KO & BIOMHXAMNIKO
@ AHTHPIO AGHNSN
A/NXH: MHTPQON KAI ANAIITYZHX ABMva,09/08/2016
IHAHPO®OPIAKON XYEXTHMATQN Ap0.ITpwt.:2509/16
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopieg: XAKEAAAPIOY KATEPINA
TnAépwvo: 2103382203

Fax: 2103616464
E-mail: ksakellariou@acci.gr

ANAKOINQYXH

Koatayopiong oto I'evikd Epmopikd Mntpdo otoryeiov g ovdvopng etoupeiag pe TV Emovoupia
«NOTOS COM XYMMETOXEX ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA».

Avaxowvavetar 6t v 18/01/2016 xataywpicOnkav oto I'evikd Epnopucd Mntpoo (I''E.MH) pe Kmoud
ApBud Katayopiong 709991 cuvontikd owkovopuikd otoryeio kot mAnpoeopieg yio v xpron 01/01/2014
- 31/12/2014, Emcwo Owovopkny ‘Exfeon kot 10 motomomtikd eAEYXOV TV EAEYKTOV TNG OVOVOUNG
etopelag pe v enmovopic «NOTOS COM ZYMMETOXEX ANQNYMH EMIIOPIKH KAI
BIOMHXANIKH ETAIPEIA» xat apOué I'"E.MH 3315301000 (zponv Ap.MAE 42653/01AT/B/99/398).

XyeTko &yypago EAéyyov g lepropépera Attikng, [IE AOnvav Boperog Topéag (Ap. Hpot.: 24126 /
08/01/2016).

Kowomnoinon:
1. «NOTOS COM XYMMETOXEX ANONYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA»

A/von: KAAY®TAKH 5
T.K.: 14564, KHOIXIA

2. Tleprpépera Attikng, IIE ABnvav Bopetog Topéag
A/von Avdamtoéng
Tunpo Avovipmv Etopiov
A Meooyeiov 372, 15341, Ay. Iopackeon
H yvnootto OV TAPOVTOG umopet va emPePormbet amo 10
https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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NOTOS COM 2YMMETOXEZ AEBE
ZuvoTiTika ZToixeia kai MAnpogopieg TNg Xpriong amo 1 lavouapiou 2014 péxpr 31 AekepBpiou 2014
(6nuooieupéva Baoe Tou N. 2190, dpBpo 135 yia Tou emoieg Kai pn, katé Ta AMX.M.)
Zroixeia Emixeipnong ZuvBeon AoiknTikou ZupBouliou
'Edpa: Kahugrakn 5, 145 64 Kngioia
AP.TEMH; 003315301000 XprioTog Mamaénvag Mpoedpog
Apuodia Emommedouoa Apxi: MNepigépeia Atmikiig/ ME Bopeiou Topéa ApioTeidng Mouvapag AVIITIpOESPOG
Hy/via ‘EyKpIong Twv oIkovopikiv KaTaoTaoewy ammo 10 AL 22 louviou 2015 MixaAng MamaéMnvag AieuBOvwy Z0pBouAog
Opruwrog EAeykTig AoyioTrig: Kheomrarpa . KahoyepomotAou ANEEaVSpOC STpATOC AvamrAnpwric AleuBovwy Z0pBouAog
Eheymikn) Eraipia: BDO Opwrol EAeykég AE BapBapa Bepvikou Méhog
Tomog ExBeang Emokémmang: Me 00pgwvn yviun Kuvivog Maoxog Méhog
AieiBuvon Aladikriou Eraipeiag: www. Groupnotos.gr
ZTOIXEIA IZOAOrIZMOY ZTOIXEIA KATAZTAZHZ ANOTEAEZMATON NEPIOAOY
MNood éva o XINGBEG Eupt MNood exppaopéva ot XIMIGSES Eupy
ETAIPEIA OMIAOZ ETAIPEIA OMIAOZ
Zuvexi{opeveg AiakoTreioeg Zuvexi{opeveg AlakoTreioeg
31/12/14 31/12/13 31/12/14 31/12/13 BpaaTnNPIGTNTEG BpaaTnPISTNTEG ZovoAo Spao 6 dpac o Zuvolo
VY1-31/12714 11-3U12)13 V1-31/12/14 1/1-31/1213 1A-3112/14 11-31/12013  11-31/12/14 V1-31/12/13 V1-31/12014 V1-31/1213 1/1-3112/14 1/1-31/12)13
ENEPIHTIKO KUkAoC epyaciiv 126.746  133.604 1.322 2278 128.068 135.882 126.746 138.375 2.125 2278 128.871  140.653
MNayia oToIXEia EVEPYNTIKOU 197.550 203.602 194.239 203.369
AmoBéuara 50.858 51.736 50.858 54.353 |[MikTa képdn 52.357 53.258 345 546 52.702 53.804 52.357 56.360 940 546 53.297 56.906
ATaIToEIg aTTé TEAATEG 21.592 34.005 21.255 30.384
oI GTOIKEIR EVEpYNTIKOD 5.391 6.306 5.502 6.451||Képdn Tpo PopWY, Xp! ve amoThwy Kai ’ 2.477 (1.804)  (9.556)  (2.444) (7.079) (4.248) 2.873 (3.405) (7.889) (810) (5.016)  (4.215)
QAiabéoipa kal Tapeiakd icoduvapa 3.275 2.535 3.414 3.377
ZYNOAO ENEPIHTIKOY 278.666 298.184 275.268 297.934 || Képdn/(Znpieg) PO POPWV, XPNHATOBOTIKWY KAl ETTEVBUTIKWV ATTOTEAECHATWY (1.677) (7.222)  (11.848) (2.458) (13.525) (9.680) (1.280) (9.375) (10.386) (824) (11.666)  (10.199)
MAGHTIKO Kepdn/(Znpieq) TTpo @S6pwv (9.945) (13.912)  (11.857)  (2.747) (21.802) (16.659) (12.104) (16.124) (10.395) (1.113) (22.499)  (17.237)
MaKpOTIPOBETHEG UTIOXPEWTEIG 115.696 115.692 115.696 115.692 || Meiov: pdpor 892 3.880 (407) 577 485 4.457 1.272 4.436 (787) 234 485 4.670
BpaYUTIPOBETHIES TPATTEIKEG UTIOXPEWOEIC 47.832 46.920 47.832 47.161
NOITTEG BPAXUTIPOBETHES UTIOXPEWTEIG 56.409 55.526 56.479 56.663 ||Képdn/(Znpieg) peTd ammd @opous (A) (9.053) (10.032)  (12.264) (2.170) (21.317) (12.202) (10.832) (11.688) (11.182) (879) (22.014)  (12.567)
$0voAo UTIOXPEDTEWY (1) 219.937 218.138 220.007 219.516
K £| o134
Kabapr on Metéxwv ETaipeiag 58.729 80.046 55.261 78.250 || Meréyoug Eraipeiog (9.053) (11.323)  (12.264) (879)  (21.317)  (12.202) (10.832)  (11.709)  (11.182) (879)  (22.014) (12.588)
Akaipata Meloyngiag - - 0 168 || MeToxoug Meloyneiag - 21 0 21
Suvoho Kabaprig ©€ong (B) 58.729 80.046 55.261 78.418
ZYNOAO MAGHTIKOY (a)+(B) 278.666 298.184 275.268 297.934 | Aoimé guvolikd écoda (£§05a) HETG aTrd gGpous (B) - - - - - 0 0 - - - -
SUYKEVTPWTIKA GUVOAIKG £005G PETG aTT6 Gopoug (A+B) (9.053) (10.032) (12.264) (2.170)  (21.317)  (12.202) (10.832)  (11.688)  (11.182) (879)  (22.014) (12.567)
K £| o134
Metéxoug Etaipeiag (9.053) (10.032) (12.264) (2.170)  (21.317)  (12.202) (10.832)  (11.709)  (11.182) (879)  (22.014) (12.588)
Metéxoug Metoyneiag - 21 0 0 - 21
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZX OEZHZ MEPIOAOY ZTOIXEIA KATAZTAZHZ TAMIAKON POON
Nood éva o¢ X1AGBES Eupl) Nood éva o€ X1NIGBES Eupl
ETAIPEIA OMIAOE ETAIPEIA OMIAOE
11-31/12/14 1/1-31/12/13 1-31/12/14  1/1-31/12/13 1/1-31/12/14 1/1-31/12/13 1/1-31/12/14 1/1-31/12/13
Taugiakéc poig amrod AeiToupviké SpacTnEIOTNTEG
KaBaprj 6¢on évapéng mepiéSou (1/1/2014 kai 1/1/2013 avriotoixa) Képdn/ (Znuiég) Nepiédou (Mpo @épou) (21.802) (16.659) (22.499) (17.237)
MeToxiK6 KepAakaio 1171 1.155 1171 1.155|[Mpooapuovéc oTa Képdn 20.974 12.962 21.586 12.844
Noré oToixeia Biwv KeQaAaiwv 78.875 90.171 77.247 90.343 (828) (3.697) (913) (4.393)
AlavepnBévia képdn 0 0 0 0|(MeraBoAéc KewaAaiou kivnong
Augnon/peiwon M.K. 0 16 0 16|[(A0gnon) / ueiwon amoBenaTwy 878 9.098 3.495 10.080
Kabapo ei068nua kataxwpnpévo aT eubeiac otnv kabapri 8¢on 0 907 (1.143) (529)|(AGEnon) / ugiwon amraiTioewy 5.450 6.417 4.339 2228
Képdn / (¢nuiEG) TG TrepIGBOU, LETE OTI6 GEPOUG (21.317) (12.202) (22.014) (12.567)||Av&non/ (ueiwan) UTToXPEWTEWY 832 (6.654) (232) (2.271)
KaBaprj 6¢on Ariéng mepi6Gou (31/12/2014 kar 31/12/2013 avriotoixa) 58.729 80.046 55.261 78.418 || Ekpori UTTOXPEWONC TTAPOXWY OTO TIPOTWTTIKG Advw ouvTagiodoTnong 0 (1.050) 0 (1.050)
0 0 0 0] 7.160 7.811 7.602 8.987
Ol eTaipeieg Tou OPIAOU PE TIG AVTIOTOIXEG BIEUBUVOEIS Kal T TIOGOOTA GUPHETOXAS TIoU TTEPIAapBAavovTal TapelakéG PoEC Ao AEITOUPYIKES BPaOTNPIOTNTES 6.332 4.114 6.689 4.594
QTIG EVOTTOINWEVEG OIKOVOUIKEG KATAOTAOEIG Eival: ueiov: KataBoAéc @dpou e1008AuaTog o] 0 0 0
MéBo3og TAfpoug evotroinong AVEAEYKTEG XPHOEIG € €C POEC aTTO Aer SpaoT 6.332 4.114 6.689 4.594
NOTOS COM EYMMETOXEZ. AEBE Mnrpikr 2010
NOTOS INTERNATIONAL Ltd, Acukwaia-Kdtrpog 100,00% 2007-2014 Taueiakéc PoEC aTrd £TTEVBUTIKEG BPACTNPIOTNTES
NOTOS COM CZ, Mpaya - Toexia 100,00% 2005-2014 AVOPEC EVOWUATWY Traviwv (1.064) (1.104) (1.064) (1.108)
AVODPEC GUAWV TTEPIOUTITKWY OTOIXEIWY (125) (57 (125) (57)
MNwAAceIC evowuaTwy Traviwv 213 128 1.993 128
MepiouaTa eioTrpaxBévia 1.102 0 0 0
E€avopd (cunueToxn) eTaipgiag (350) (350)
Ei0TmpdgeIc ammé TWANGN ouVVEVOUC 1.497 2.500 0 2.500
Tokol Trou eI0TTPAXBNKAV 3 15 3 21
MéBoSog avaloyikiig evotroinong KaBapéc TaUEIOKES POEC ATTO ETTEVBUTIKEC 5PACTNPIOTNTEC 1.276 1.482 457 1.484
ECCO HELLAS AE, Mevegéswv 6, Kngioia 49,00% 2011-2014
ONE OUTLET AE “AMipiog ATTIKAG 35,00% 2014 Tapelakég pog aTrd XPNHATOBOTIKEG SPACTNPIOTNTES
SOFIA DEPARTMENT STORE LTD Zé@ia Bouhyapiag 50,00% 2014 Augnon / (ugiwon) davelopou 912 (370) 671 (1.126)
Tokor TTANPwWOEVTEC (7.780) (7.298) (7.780) (7.298)
MpéoBeta aToixsia kai TANPo@opieg : KaBapég T POEG ATTO XPNUATOBOTIKEG SPACTNPIOTNTEG (6.868) (7.668) (7.109) (8.424)
:&.OI Afqules; ugi(s;rrrou 'uonu?rlLevnmv fvan ojguVES pe au‘rg;“ Zzu UIoBETNOE O pulAﬁ; [:10‘; g\; ﬁg:;z:nm;« g:;:':?v Xpnpatoorovopris Mnpogsprons (AMX) | aq0n avgnon  ( ) ota . an Svap 740 @.072) 37 (2.346)
fqu:Ta'; zgvaxz\?;:u;;gg;gp;:g;ﬁg £¥Vpage! mpoaneiwuon UTIOBrkng Tod0l 19.732 . v efaopékon KovoTpaKTIKoY opohoyiakal Saveiou To LGk Tou omolou ||y 61 B10BEGTA Kol IGOBVAKT OTNY ApXT TN TEPIOBOU 2535 4.607 3377 5.723
Tapelakd S1abéoipa Kal I0050vVapda 0To TEAOG TNG TTEPIGSOU 3.275 2.535 3.414 3.377

3. ApiBj6g

6 v 310 2014 efvan yia Tov Opiko 1.432 Gropa (2013: 1.559) kai yia T Etaipeia 1.421 dropa (2013: 1.467).

4.Ay0pég, TWAGEIC KaI UTIGAOITIG GTTGITTEWY Kal UTIOXPEQTEWY Tou OpiAou Kai Trg MATRIKiG ETaipela pe Ta ouvBeBepiéva pépn Katé T éwoia Tou AT 24.

‘Opihog ETaipeia
NwAACEIG ayaBwv Kal UTTNPETILV 0 215
Ayopég ayaBuwv Kai UTINPETIV 0 634
Amamoeig 0 481
Mapoxég Tpog T dloiknan 0 437

Knoioid, 22 louviou 2015

O Avip6eSpoG Tou A.E. O Alvwv Z0pBoUAOG

Apio. Kwv. Mouvapdg
A.AT. AK 034986

Mix. ABw MatraéAAnvag

AD.. K-00162110 Kuripiakii_Anpokp.

O Okovopikég ATig

Kwv/vog A. Naoxog
AAT AK -034940

Ap.A5.OEE 17209

H Aivtpia Tou AoyioTnpiou

ENoGBer K.Mpwioouyyéhou

AAT AK-077346

Ap.A5.OEE 21149




NOTOS COM 2YMMETOXEZ AEBE

. ETHZIEZ OIKONOMIKEZ KATAITAZEIX

THX XPHZHZ 2014

BeBaubvetat 6tL oL cuvnupéves Etioleg Owkovopikég Kataotdoelg yua v nepiodo 01/01 — 31/12/2014
gival ekeivec Tou eykpiBnkav and to Aownuké ZupBolAe g NOTOS COM ZYMMETOXEZ AEBE otig
22/06/2015 kat éxouv SnuooctomownBei pe v avdptnor ocoug oto Swadikwo, otnv SeGBuvon
www.groupnotos.gr. Emonuaivetal 6Tl Ta SnUOCLOTOMNKEVA OTOV TUTIO GUVOTTTIKG OLKOVOWIKG OTOEL
OTOXEVUOUV GTO VA TIAPACYOUV OTOV AVayVWOTH OPLOUEVE YEVIKA OLKOVOIKA oToLXEla kat Sev napéxouv tv
OAOKANPWHEVN ELKOVA TNG OLKOVOLKAG B£0NG kat Twv anoteAeopdrwv tou Opihou, cUpdwva pe ta Aebvi
Mpdtuna XpnUatoolkovouukng Avadopdg.



http://www.groupnotos.gr.
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nou AmQogat 10X AmXdD AmML01A0Y AmL So1U1QYUY YD1 SUa LoLAoym3o Al SUOIL3 13ADGHDYI3L S50XA3Y3 O
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'vwun

Katd tn yvwun Hog Ol CUVNUUEVEG ETALPIKEG KOL EVOTIONUEVEC OLKOVOMIKEC KATAOTACELS MAPOUGLATOUV
gbloya, anod kabe ouowdn amodn, tnv owovoukn Béon tng Etaweiag NOTOZ COM EYMMETOXEZ AEBE kat
Twyv Buyatplkwv authg katd v 31" AekepPpiouv 2014 kat TN XPNHOTOOLKOVOULIKY TOUC €MIS00N KoL TIC
TAUELAKEG TOUG POEG yla T XpAon mou éAnge tnv nuepounvia auth oOpdwva pe ta Aedvr MNpotuna
Xpnpatoowovouikng Avadopag, Snwe autd £xouv utoBetnBel and tnv Eupwndaiki Evwon.

Avadopd eni AAMAwv Nopukwv kat Kavoviotikwyv Oepdtwyv

EnaAnBevoape T oupdwvia KoL TRV AVTLOTOXNGN TOU MEPLEXOUEVOU TNG EkBEGNC ALoXEipLong TOu ALoLKNTIKOUY
ZUpPPBoUAioy ME TG OUVNUMEVEC ETALPIKEC KOL EVOTIOUNMEVEC OLKOVOULIKEC KATAOTACELS, OTa mAaiola twv
oplouevwv ano ta apbpa 43a, 108 kat 37 tou K.N. 2190/1920.

B D O ’ ' Ay. Mapackeun, 26 louviou 2015
H Opkwtn EAéyktpla Aoyiotpla
o .

BDO Opkwtol EAeyktég ALE.

A. Megoyelwv 449, Ay. MNapaokeun

AM 20EA: 173

KAgondrtpa KaloygponouAou
AM/ZOEA: 36121
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Kupieg kat KOplow Métoxot,

To 2014 Atav pa akdpa eapetikd SuokoAn xpovid. H Etaweia Spaotnplonoteital oe éva SUOUEVEG
nepBaAlov AOyw TNG MayKOOMLAG OLKOVORLKAC kpiornc mou Eekivnoe to 2008 ad& e8ikotepa TN VdESNC
nou mAATtet Wlaitepa tnv EAANVIKN owkovouia yua éBSoun ouvexn xpovid. H avamtuén otnv EAAGSa
ATav apvnTikA ta nponyouueva Téoepa Xpovia kat o 2014 dpyxloe va gpdaviletal kamowa avakaudn.
Méoa og autd To SUTUEVEG OLKOVOULIKO KALMO, ot TWAACELS tNG ETalpeiag oto sowtepkd Apxioav va
QVOKQUITTOUY, €VW TO AETOUPYIKO anoTéAeopa and TC cuvexl{Opevee Spactnpldtntel Kat Tpo
npofAéPewy kal eKTaKTWY ££68wv rou katahoyloape, eivat Betiko.

Méoa oe autr tn SUoKOAN guykupia, tpoonaBroaue va TEPLOPIOOUE TIG OMOLES {NIEEC, KAt EKTULOUUE
otL ta katadépape o€ peydio Pabud. Edikdtepa mpoPrkape oe mepattépw Slakomn Twy {npoydvwy
Spaotnplotritwy nou Eekwvrjoape to 2009, toco ot eninedo brands 6co kal kataoTuatwy. MNépav autou
KaL Ttopd TIC cUVEXEiG poomaBeleg Tne eTaupeiag ywa tnv efacddAlon anMAlTHOEWY TG, YO OPLOLEVEG
and autég n elompadn TwWv OXETIKWY TOCWY EXEL KOTAOTEL TAEOV eEaPETIKA SUOXEPNRG KO KATA CUVETELQ
KpiBnke anapaltntog o oxnuationds mpoPAedng f akdun kaL n mARPNG Staypadn autwy.

OIKONOMIKA AMNOTEAEZMATA ETAIPEIAZ kat OMIAQY

Ta Baoik@d otKOVORLKA eYEDN tng xpong 2014 kal ta avtiotowa TG xprong 2013 sixav wg €n¢ (oe xA.
€):

Etaipikd MeyéOn 31.12.2014 31.12.2013 A%
KUkAog Epyaciwv 128.068 135.882 -5,75%
Mikto Képbog 52.702 53.804 -2,05%
Képdn/lnuieg npo Tokwv, Odpwv &

Anooféoewv kaL extaktwy e§ddwv 2.477 -1.804

(Aettoupykd)

Képdn/inuieg nmpo Tokwv, Qopwv &

AnooBéoewv (CUVOALKQ) -7.073 -4.248 66,65%
Znuleg po Qodpwv -21.802 -16.659 30,87%
Znuieg petd Oopwv -21.317 -12.202 74,71%
Evonolnpuéva Meyéon 31.12.2014 31.12.2013 A%
Kukhog Epyaciwv 128.871 140.653 -8,38%
Mkt Képbog 53.297 56.906 -6,34%
Képbn/lnuieg mpo Tokwv, Popwv &
Anooféocswv kaL ektdktwyv  €£0Swv 2,873 -3,405

(Aettoupytka)

Kep&n/’(nutsq npo Tokwv, ®opwv & 5.016 4215 19,00%
Anooféoswv

Znpuieg npo Gopwv -22.499 -17.237 15,71%
Znuieg peta Oodpwv -22.014 -12.567 54,84%

OL nwAACEL; EUmopeVPATWY NG ETaipeiag napouaiaoav peiwon katd 5,6%, ek Twv onoiwv mocod 3.161
XA gupw nToL MOooCTd 2,35% mpoépxetal and TG NMWANCE NMPOG T pwny Buyatplkeég pag oto
g&wtepikd, oL omoleg SiékoPav tnv Aettoupyia toug, dnwe npoavadépaue, kat tood 1.322 ik eupw AToL
nocootd 1,00% mpoépxetal and TG Slakomeioeg SpactnpldtnTeg £0WTEPKOU Kal Kupiwg twv SUo
MOAUKATAOTNUATWY T onoia kAeloape evrog tou 2014, AkplBwe Adyw TNG SLakomnig Asttoupyiag Twv
npwnv Buyatpikwy Tou efwreptkol, Sev Ba npoBolue ot Mepattépw avaAuon Twv WA CEWY o€ eNinedo
Ouidou.
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OLMWARCELS EUMOPELUATWY TNC eTALpEiac avd kKAGdo SpaotnpldtnTag éxouv we &G :

MNwANoELG EUMOPEVPATWY

Kh&Sog 2014 2013 A%
NoAukataotnudtwy 61.571 65.375 -5,8%
‘Evbuan¢ Eowtepkou 32.566 31.878 +2,2%
‘Evbuang Eéwtepikol 2,852 6.013 -52,6%
KaAAUVTIKWV 28.513 28.527 0,0%
Z0volo 125.502 131.793 -4,8%
Alakomeloeg 1,322 2.511 -47,4%
l'evikd 3Uvolo 126.824 134.304 -5,6%

Nwo ouykekpyéva:

* O kAG60G MoAUKATAOTNUATWY MOPOUCIAOE LI CUVOALKY HElwon Twy MwARCGEwY {MepapBavouévwy
kat twv Stakomelowv Spactnplothtwy) Katd 7,4%. Elbikotepa ta notosgalleries mou guveyl{ouv tnv
Spaotnpdtntd Toug napouciacav peiwon katd 3,7% kat ta notoshome napouvciacav peiwon katd
13,0%, AOyw HEWWOEWG TOU XWPOU TWANGNG Tou kataotiuatog oto Golden Hall. Ou Swakoneioeg
SpaoTnploTnTeG ENNpéacay T MWANCELS Katd 2 nepimou exatootiaieg povadeg.

e O kAdbog évbuang kal urednong epdavilel pelwon Twyv TWANCEWY KaTd 5,9%, n onola npoépxetal
0T0 gUVOAS TNG o TIC MWANCELG TIPOG TS TipWnY Buyatplkés Tou efwteptkol, Adyw Slakomng Twy
£PYOOUDV QUTWV Twv eTapewwy (Avatpla, Poupavia Kpoatia). OL XovOplKEG TIWANCELS ECWTEPLKOV
napouciocay onpavtikn av§non katd 5,6%, evw oL ALaVIKEG TMWANCELS ECWTEPLKOU TAPOUCIACAV pLLA
HLKpN TTwon, Katd 1,4%, AOyw KAELGLATOG KATIOWY ULKPWY KATACTNUATWY.

o O KAGSOC Twv KAAUVTIKWY RApousiade kal autog pa pikpn mtwaon katd 0,9% n omnola odpeidetal
anokAElOTIKA oTIS Slakoneioeg dpaoctnpidtntec (B2B). EwbikdtEpa 0 UTOKAADOG TNG ETUAEKTIKAG
napouciace mrwon katd 1,5%, o unoxAddog tng Atavikig mTwon katd 2,4%, svw avtiotoya o
UTOKAAS0C TwV ypadlkwy Tapouciace avfnon katd 8,6%, e anotéAecua n npaypatkn petaBoin
Twv MWANRcewvY va etvat undevikn.

e Mewpéva eival kat ta £00ba amd napoxn unnpecwv mou ano 1.579 x. euvpw to 2013
Swopopdwlnkav oto mood twy 1.245 gupw 10 2014 wG cuvénela peiwong Twv €06dwv and toug
olkoug Tou gfwTepLKoy.

Katd to 2014 efakolouBrioape va £dapuolOUHE Yl TO TPOOWTIKO HAG TO TPOYPAUUA PELWUEVNG
anaocyoAnong (part time) nou &exwnoape tov Oxtwfplo tou 2012, petd Tt AREN TNG £K MEPTPOTNAG
anaoxoAnonc. Onote, 0 CUVEPYASLA LE TO MPOOWTLKS, UNEypddnoav LE TO CUVOAO QUTOU VEEG ATOMLKES
oupBaoelg, pe Baon Tig onoieg pewwBnkay ot anodoxée Twy UTKARAwWY Tou katéxouv BEoetg euBuvng
anod 15% - 25%, ywa &g toug unoloinoug unaAAnioug meplopiaBnkay oL wpeg anaoxéinong katd 20%
eBbopadlaiwg, pe aviiotoyn pelwon Twy anodoxwy Toug, pe okomod va SatnpnBel to kdotog epyaciog
av@ UTTGAANAC oTa MPONYOUHEVA TNE £K TLEPLTPONG epyaaciag enineda.

To kdotog anolnuuwoswy (6doswv KaL Tpexoucwy) neploplaBnke oto nocd twv 1.149 XA eupw €vavtl
3.066 xA. eupw To 2013, Aoyw eLodANOEWC TWV NEPLOTOTEPWY SOTEWV.

Mewoape ta evolkia oto cUvoho oxeddv Twy eVOKIA{OUEVWY KOTAOTNUATWY EVW anMoXwprioaue and
KQTAOTAUATA OTOU N Helwon Twy evolkiwv 8ev ATaV LKAVOTIONTLKN UE QTTOTEAECHA TO CUVOALKO KOOTOG
evowkiwv to 2014 va avélBel at1o ocd twy 12.618 xA. eupw évavtl 15.880 xW\ gupw TO MponyoUUEVO
£10¢, NToL pelwon katd 20,5%.

Awtnpioape o€ xaunAd enineda to koéotog tng Stadnuong aufavovtag to katd 600KIA eupw ae oxéon
uE To 2013.

AkoAoUBwce, ot ocuvoAlkéc Aewtoupyikée Samdvee, xwplc TNV emppon and Ektakteg MPoPAéPelg vy
napeABouoeg xpnoetg 1 Swakoneioeg Spaotnpotnteg, Stapopdpwdnkav yia TV ETALPELA GTO OGO TwWV
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55.504 xA. eupw ywa To 2014, évavtt 63.675 x\. eupw Tt 2013, mapouoidlovtag ntwon kotd 12,83%.

Katd to 2014 neplopioape TG mpowBnTIKES EVEPYELEG KAL TIG AUENMEVEG EKTTTWOELS E QTMOTEAECUA VA
ennpeacBouv ta meplBwpla HIKTWY KEPSWY TG eTaupeiag katd pia kat pon ekatootiaia povada oe
OXEON KE TNV mponyou eV Xpnon.

Ta neplOwpla katd katnyopia NG stapeiag mpo xal HeTd Twy SLAKOMEIOWY SpadTnNPLOTATWY KAl TWV
EKTAKTWY AMOTEAEGUATWY gpdavilovtal oTov napakdtw nivaka:

AEITOYPIKO 2014 2013

% MixtoU képboucg eum/twv | 40,69% 38,82%
% EBITDA 1,98% . -1,37%
% EBT -7,93% -10,59%
JYNOAO 2014 2013

% MiktoU képboug eur/twv | 40,95% 39,60%
% EBITDA -5,55% -3,13%
% EBT -17,08% -12,26%
% KaBapwv kepdwv -16,65% -8,98%

Ta Aettoupyka kéPSN yia Tig cuvexlOpeveg Spactnpldtnteg frav Betikd kal aviABav oTo MoGd Twv
2,477 YA\ gupw Evavil apvnTKWY Tov nponyoluevo xpovo 1.804 x\. eupw. Ta OUVOALKA AELTOUPYLKA
kEpdn Atav kat TEAL apvnTikd kat avArBav oto nood twv 7.079 XA eupw évavtt 4.248 XA gupw Tov
TIPONYOULEVO XPOVO.

Oa npénet va onuewBel dtL Ta anotehéopata emPapivBnkav katd To Mocd twv 9,018 X evpw TOU
adopoUv npoBAEPELC A kal Slaypadéc amatAcEwy, yia TG onoteg Aéov, Mapd TLG CUVEXEIG IPOoTaBELeg
tng etawpeiag, kabiotarar sfapetikd Suoxepn n elompagn toug (7.825 X\, gupw) kaL Kuplwg Mpwnv
Buyatpkwv (5,953 xA. eupw). Enione karaoyioBnkav amooBEcelg yia To oUVOAO Twv avandcBeotwy
niayiwy, aUAWY KAl UALKWY TWV KOTATTNUATWY Tou €KAELOAV.

TuvakoiouBa va onuewdei otL cupdndiodnkav pe Tg INKlEg TNG XPRONG KAL TPONYOULEVWY XPACEWY TA
adopordynta anoBepatikd rov elye oxnuatiost n etalpeia add kal n cuyxwveuBeioa pe aroppoddnaon
10 2007 etapeia, and mwAnon PETOXWY KATL SUVOALKOU ToooU 13.422 xh. eupw (2,968 xA. upw Kot
10.454 yA. gsupw avtiotowa) pe amotéleopa va kohudBei avaloyo pépog avaParlouevou ¢odpou
glcobnuarog.

O kaBapdc Saveopdg (Tpamelkéc vnoxpewoel; pelov dSuabéoua) Sapopdwbnke ota idua nepimou
eMUNEeda o OXEON LE TO TPONYOUEVO £TOC, TO0O ot eminedo etaupeiag (av§non 173x. eupw), 600 kaL

oe eninebo Opihou (avénon 634y, eupw).

Ovonuavtikdtepol aplBuobdeikteg oe eninedo Etalpeiag, Stapopdpwbnkav we e€nc:

2014 2013
2Uvolo unoxpewoewv / KaBapn @£an 3,74 2,73
Yuvolo Tpamnelkou Aavelopou / KaBapr Géon 2,48 1,80
KukAodopouv Evepyntikd / BpaxunpdBeopeg YNOXPEWOELS 0,78 0,92
KaBapda Képbdn / ZGvoAo Evepyntikot (7,65%) (4,09%)

And toug mapamdvw delkteg MPokUTTEL Nepatépw embeivwon e poxAsuong oe oxéon He Ta enineda
TOU TIPONYOUEVOU £TOUG EVW N YEVIKNA pELCTOTNTA epdaviletal kal autrn emlbewolpevn.
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napayovy oto e§WTEPLKO OF XWPEC Tou uropel va SnuioupynBolv Betikd anotehéopata katl Sev
aratovvial kepdhawa ya avaruén. ‘Etol, to evbladépov yia anokinon (UE QMOKAELOTKA mMAvIa
avimpoowneuon) véwy SLeBvv papkwv eival nayla emubiwén téoo otov kKAGSo tng €vduong 6oo kat
OTOV KAAS0 TWV KAAAUVTIKWVY.

And 1/1/2'015 €XOUME ETIITUXEL VEEC CUVEPYAO(Eg OL omoieg extipuovpe 6t Ba Swoouv véa wlnon otnv
etaupeia. EWdikdtepa:

A. Yroypadape tn oUpuBaan cuvepyaciag (e Tov apepKAVIKO 0lko Ttou Slaxelpiletal to onua pe ta €idn
évduong katL umddnong “American Eagle”. Ta npoidvta autd eival €idn &plotng modTNTag, YVWwotd ato
KOTAVOAWTLKG KOWO, ameuBUVOHEVA OE VEAVIKEC KUPILWE NALKIES, XapnNANG Twng kat upnAol neplBwpiou
képdou¢. Evtdg Tou 2015 Ba Aettoupynosl éva pey@ho katdotnua evtog tou Athens Mall kat éva peydho
corner gvtog Tou kataotipatog Notosgalleries otnv ABriva. Mépav twv 605wV KAl TOU (KAVOTIOLNTIKOU
EBITDA rou extipdral 6t Ba dépel autr n oepd polxwy, Ba avafabpodel kat to moAukatactnud pog
otnv Oudvowa adou mhéov Ba ansuBivetal kaL o VEOTEPEG NALKIEG MOV anpEpa anoualdlouy anod autd
TO KATACTNUA.

B. JUMMETEXOUHE HE TIOOOOTO 35% 0TO EKMTwTikG epmoplkd kévipo ONE OUTLET otn Oecoalovikn (to
unoAouto 65% katéxet n owoyévela DAIZ) and to onolo npoodokape va xoupe €ooda {puepiopata) tng
Td€ewe Tou evo¢ ekatoppupiou eupw ard to 2016 kat petd.

Eni mAéov Aettoupyolpe Rdn and tov AmplAlo tou Ttedeutalou €TOug TEVIE KATAOTAMATA EVIOG TOU
gumnopLkol kévtpou ONE OUTLET arné ta onola Stafétoupe epmopepata MOAAUY CEJOV KOt EKTLUOUHE
OTL OL OUVOALKEG MWARGELS YL pLa TTARPN Xpovid Ba givat tng tafewg Twy 2,5 EKATORUUPLWY EUPW UE éva
EBITDA Tng Téfewe twv 650 XA, eupw evw Ba unoBondnBel kat n peuotdtnta adol auth elvat pua kakn
ninyn 81a8eong Twv oAUV EUMOPEVHATWY OV eivat 16N TAnpwuéva.

I ATIOKTAGQLIE TNV AMOKAELOTIKA QVIUTPOCWIEUON Twv EBWY ¢vbuong kat unddnang tou Brand CHAPS to
onolo Siaxepiletal o oikog Tou efwtepkol Ralph Lauren. H §1aBson twv Mpoidviwy auTwv ApPXLIOE amnd
N oeldv kaAokaipt 2015 kat ektipdTal OTL 08 ML TPLETia oL wAnoelg Ba Siapopdwbolv oo oGO Twv
1,5 exatoppupiwy pe EBITDA tng tagewg Twv 600 X, eupw.

Ta eidn CHAPS eival dplotng mowdtnTag, avtaywviotkig Alavikig Twng, pe kaid neplBwpla (amod ta
LEYaAUTEPQ TNG AYOPAS) Y TOUG ALVOTIWANTEG kat UNAG pktod képSog (50 - 51%) yia Ty eTalpeia pag.
EKTLLOUHE OTL aUvTopa Ba aroKTAoOoUY £va GNUAVTKO HEPLSLO otnv ayopd tou polxou

Kupleg kat Kbplot pétoyoy,

To 2015, mapapévet pa SUokohn xpovid - mapdro mou motevape Ot Ba dpxile n avantuén yua To
oUvoho NG EAANVIKAG otkovopiag - He OIAITEPEG EMUTTWOELS OTNV KATavAAwor. EKTOG Twy oTtoXwy g
Solknong Y MEPLOPOPO TOU KAOTOUG, Bewpolpe OTL TN XPNUATOOKOVOUIKA Hag koatdotacn Oa
evBuvapwoouv ot véeg ouvepyaoieg pe woxupd Siebvry brand names. H Swoiknon tng gtatpeiag ektipd ot
Ba eméNBeL oupdwvia pe Toug eTaipoug kat n Udeon Ba TEAEWWOEL ue anoTEAEoUa N xwpa Ba apxioel va
QVOKAUTTTEL.

H Awiknon tng etawpeiag eEakorouBei va Bewpel T Slatpnon tng xpnpatookovopkng diap8pwong tnv

MPWIN Kal onpavtikdtepn mpotepatdtnta Sivovtag £udacn otov éAeyxo twv amoBepdtwv, otnv
e€aoddAon TWV AMAITHCEWY, TOV TIEPLOPLONS Twv Sanavwy kat tn Stacddiion tTng peuoTdTNTaAg.

Kupleg kat KUpiot péroyot.
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To Awwkntikd JupBoVAlo oag Intel va eyKplVETE TG ETACLEG OWKOVOUIKEG KOTAOTACELG TNG XPNOEWS
1/1/2014 - 31/12/2014 tng eTaipeiag katL tov opilou, dnwg autég unoBaiiovral.

Knoowd, 22 louviou 2015
MNa to Awokntkd Zupfolilo

MudAng NamaéAnvag
AleuBUvVwy Z0pBouiog

1n
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13 OWKOVOLUKEG KATAOTACELG

Katdotaon Owovopkic Oéong

Mood o€ yA. €

ENEPIHTIKO

Inueiwon

Mn Kukhodoprakd Ztoyela Evepyntikod
Yrepagia emyeipnong

Aula mteplovolakd oTolxeio
1510XPNGLUOTICLOUUEVA TIEPLOVCLAK( OTOXELQ
Enev8Uoelg o8 BuyaTpIKEG ETUXELPHOELS
EnevBUoeL 0 cuyyevelg enixepioslg

AOUTEG LAKPOTIPOOECES AMOUTHOELG
AvapBarAoueveG GopOAOYIKEG ATMAUTHOELS
Z0volo

KukAodopraxda Meprovoiakd Srowyeia
AmnoBépata

NeAGTES KAl AOUTEG EMOPIKEG ATALTATELG
Noutég anattioeLg

XpnHaTooKOVOULIKA otoxela o ebAoyn afla péow
QANMOTEAECHATWY

Tapelakd Slaféoiua kaL toodvvapa

Z0volAo

Z0volo Evepyntikol

IAIA KEQAAAIA & YNOXPEQZEIZ

161 KepdAawa

Metoxkoé kepdialo

AnoBepatikd unép To dptio

AMOBE HATIKO AT ATOTIMNGN AKWATWY OE TPEXOUCES
afieg

AnoBgpatikd KepdAaa

AnoteAégpata gig véov

ZuvaAhaypatikég Sladopiég

Z0volo 5iwv kedpaaiwv anosi5Speva oe HETGXOUG UNTPIKAG
Akawdpato peoPpnodlag

Z0volo 18iwv Kedaraiwv

MakponpoOeoUEG YIIOXPEWOELS

AvaBaAAopeveg popOoAOYIKES UNTOXPEWOELS

YOXPEWOELG MAPOXWV NPocwrukoy Adyw e§650u and tnv
unnpecia

MokponpdBeoHeG SAVELAKEG UTMOXPEWOELS

Nouté g LaUKPOTIPODETEC UTIOXPEWOELG

ZOvoAo MakponpoBécuwy YIOXPEWOEWY

BpaxunpdOeoueq YROXPEWOELS
MpounBeutéq kat ouvadeiq UMOXPEWOELS
Tpéxouoeg dOPOAOYIKEG UTIOXPEWTELS
BpaxumpoBeopueg Savelakég UROXPEWOELS
Mepiopata mAinpwtéa

Noutég BpaxunpOBECHE G UTIOXPEWOELS
2ZUvoAo BpaxunpoBéopwv YROXPEWOEWY

ZUVOAO YROXPEWOEWY

ZUvolo 18ubv Kedahaiwv kot YROXpeDoeEwY

5.1
5.2
5.3
5.4
5.5
5.6
5.7

5.8
5.9
5.12

5.10
5.11

5.13

5.14

5.15
5.16

5.17

5.16

5.18

|Evorounpéva Iroyeial Evapwd Eroeia
31.12.2014 31.12.2013’ 31.12.2014 31.12.2013
124.425 ‘ 124.425 124.231 124.231
7.217 8.575 7.217 8.527
50.508  58.336 50.294 54.272
o] 0 3.784 5.381
380 29 379 29
2.876 3.208 2.861 3.110
8.833 8.796)] 8.783 8.051
194.239 203.369 197.549 203.602
50.858 54.353] 50.858 51.736
21.255 30.384; 21.592 34.005
5.502 6.451 5.391 6.306
0 Q 0] 0
3.414 3.377 3.275 2.535
81.029 94.565 81.116 94.582
275.268 297.934 278.665 298.184
1.171 1.171] 1.171 1.171
109.174 109.174} 109.174 109.174
0 1.549 0 0
761 3.824 725 3.693
-55.845 -37.377 -52.340 -33.992
[s] -91; ] 0
55.261 78.250 58.730 80.046
[¢] 168} 0 0
55.261 78.417 58.730 80.046
0
0 0 0 0
1.219 1.166 1.219 1.166
97.533 97.533 97.533 97.533
16.944 16.993 16.944 16.993
115.696 115.692] 115.696 115.692
46.476 45.726 46.444 44.873
o] o0 o] 0
47.832 47.161 47.832 46.920
57 57 57 57
9.946 10.880| 9.906 10.596
104.311 103.824 104.239 102.446
i
220.007 219.516 219.935 218.138
275.268 297.934 278.665 298.184
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Katdotaon cuvoAkol eLcodipartog

Mooa o€ xiA. € Evaupiké Itoyeia
S 01.01 - 01.01 -
nHetwon 31.12.2014 31122013

KOxAog epyaoiiv (nwAfoec) 5.19 128.068 135.882
Kéotog NwAncewv 5.20 -75.366 -82.078
Muktd Képbog 52.702 53.804
AMa £006a ekUETEAAEUONG 5.21 5.501 7.955
‘E€oba SloknTiknig Aettoupyiog 5.20 -10.246 -10.872
‘E¢oba Asttoupyiag StaBécews 5.20 -53.593 -58.236
AMNa £€oda ekpeTGAAELONG 5.22 -7.889 -2.331
AnoteMéapara exHeTGAAeUONG Tpo GOpwY, )

XPNHATOSOTIKWV KOl ENMEVOUTIKWV -13.525 -9.680
anoteAsopdTwv

XPNUOTOOLKOVO LLKG £§06a 5.23 -9.382 -9.272
XpNUOTOOLKOVOLIKG €006a 5.23 3 15
AMa XPNHOTOOLKOVOLUKA artoTEAéTpOTA 5.23 0 2.278
‘Ecoba and peplopara 5.24 1.102 0
Képbn npo $opwv -21.802 -16.659
Ddporoyia eLoodriparog 5.25 485 4.457
Képbn xpriong netd ané ¢p6poug -21.317 -12.202
Katavepnpéva ot :

15toKTITES TG HNTPLKIAG -21.317 -12.202
Awainpata peroPndiag 0 0
AnoteMéopara eKHeT@AAELONG LPo Gopwv, 7.079 4248

tékwv kaL anooPéacwv (EBITDA)
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Kavaotaon MeraBordv I5{wv Kedaraiwv Opidou

Evonowpéva Svoyela

Anofepanikd ‘IS kepdAaia
Beporniké Mopara 5166 Akaubpar
Mood oe yih € Metoxiké  and mlwdunon e Ki n ZuvaAhaypatiké n paTa
xeddAaio ) OF A ELG vEdY ¢ Suadopég atoug tokuiteg perodndiag
1péxouce afieg e prpikic

Ynéhouro v 1/1/2013 1.155 1611 112.941 -24.784 642 90.281 1.217 [N 91498
- Abgnon petoxikou kedaraiou .
{amoppddnan Buyatpikig) 16 120 786 922
- Mepiopora xpriong 0 0
-NwAnon Buyarpikrig -62 -63 -792 552 -365 -1.070
-Npoocappoyés amobepartkiv 0 0 0

: ] :12.588 0" :12.588
~-Nound ouvolké écoba petd and
$odpous ) [o] (¢} 0 0
-KaBapd képbog (InuLd) nepLéSou -12.588 -12.588
YréAowto mv 31/12/2013 1171 1549 112.998 37378 90 78.250 168 EN78413)
Ynéhowo v 1/1/2014 1171 1.549 112.998 -37.378 -90 78250 168 NN 78 418
- Ab€nan/Meiwon petoyikol
kedahoiov [¢] 0 0 0
- Mepiopora xpriong 0
- ZXnUaTIopdS omoBepatikwy 0 0
-NMwAnon Buyatpikig -1.549 -3.063 3.547 90 975 -168 I
-Mpooappoyés anobepatikwv 0

: 0 22014 0" 22014
-Aound cuvoAlkd éooSa petd and
$dpoug 0 [} 0 0
-KaBapd xépbog (Tnuid) neplddou -22.014 -22.014
YnéAowo v 31/12/2014 1.171 0 109.935 -55.845 0 55.261 0_5526”

Kataotacn MetaBoAwv 16iwv Kedpalaiwv Evanpeiag
: Eraipiké Zroeia
Metoxwé AnoBepatikd AnoteAfopara £1¢  Zuvolo L6iwv

Nooda . i
ood oe xA. € Enpelwon kedpaAaio KepAAara VEGV kepaaiwv
YnéAdowno v 1/1/2013 : 1.155 112.746 -22.575 91.326
- Ab§non petoxikol kedaaiou {catoppdonon
Buyarpikiig) 16 120 786 922
- Ixnuariopds crroBepanikwv 0 0 0
ZUYKEVT, K6 Juvolikd écoda : -12.202" -12.202
-Nound cuvoAikd éco8a petd and ddpoug 0 0
-KaBapd képbog (Tnuid) nepdbdou -12.202 -12.202
YndAourno twv 16iwv Kedbaraliwv katd v
31/12/2013 . 1.171 112.866 -33.991 80.046
YnéAouto wv 1/1/2014 1.171 112.866 -33.991 80.046
- Ab€non petoxikoL kedaAaiou 0 0 0 0
- ZXnpontopds aroBeparikwv -2.967 2.967 , : 0
-Aound cuvoAikd écoba petd and ¢opous 0 0
-KaBapd képdog ({nuid) neptdbou -21.317 -21.317
YréAouno twv 16lwv Kedparaiwv katd tnv
31/12/2014 1.171 109.899 -52.341 58.729
14
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Mooda oe € '000

(pogapuoyéc ora KEpbn yia:

AnooBéoelg evowparwy nayiwy oTotxelwv
AnooBéoel iAwY REPLOVOLAKWY OTOLXELWY
(KépSn)} / Tnuiég amd nwAnon evowpatwy nayiwy
oToEiwy

{Képbn) / Tniuég atd HAnon enevoUTIKGWV axLVATWY

(Képdn) / Tnpég amd tnv mwAnon
XPNHOTOOKOVOULKGDY oToLXelwv oe eVAoyNn afia
UECW COTOTEAECHATWV

(Képbn) / TnuLég e0hoyng aflag XPrHOTOOKOVOUKWV
otoweiwv og gvAoyn ofla péow cototeleopdmwy

(K&pbn) / Tnpuég antd tnv TWANon GUYYEVWY
EMXELPICEWY

{(KépSn) / Tnuiég amd cuvarhaypanikés Siadopé
NpoPAéYeis-Anopewoels-Slaypadés
‘EcoSa and KpatikEG ETUXOPNYHTELS
AnotéAeopa and kowvonpagieg

Eooba and pepiopora

‘EooSa téxkwv

‘E€oba TOKWY

Avahoyla cotoTEAEOPATOG GUYYEVWY

ZUvodo

Kardotacn Tapeiakwy Pouv

Mood ot € '000

Tapeiakés poés and Asitouvpykés SpaotnpléTnteg
Képbn/ (Znuég) Neprédov (Mpo dpopov)
Npoocappoyég ota Képdn

MeraBoAés Kedpalaiou kivnong

(AVEnon) / peiwon aoBepdawy

(Avgnon) / ueiwon omawtrioswy

Avénon/ (uelwon) vnoxpewoswy

Ekpor) UNOXPEWGHG TAPOYWV GTO TPOGWTILKS Adyw
ouvtaflodotnong

Juvalhayparikés Aadopés

Tapeiakég poég and Astroupyikés SpaoctnprénTeg
peiov: KarapoAég pdpou eloodipatog

KaBapéq tapeiakéc poés and AELToupyLKES
SpaompLémreg

Tapsiakég poég and enevsutikés Spacmprdtnieg
Ayop£G EVOWHOTWY tayiwv

Ayopég GUAWVY TEPLOVOLAKWY CTOXEIWY

NwAAoEL EvowpaTtwy nayiwv

Mepliopara slonpoyBévra

E€ayopa eTaupeiag

Ewompdfers cotd nwAnon Buyotpikwv

Tékot Tou eLompdOnkav

KaBapég tapetanéc poég and enevbutikég
Spacmpromreg

Tapelakég poég and xpnpatodotkég
Spactnplémreg

AGEnan / (pueiwon) Savelopou

Tékot MANpwBEvteg

Elonpan aotd peiwon M.K. Buyatpkrig
Mepiopora rAnpwbévra

KaBapég Tapelakéc poég and XxpnpatoSotikes
SpacmpLémreg

KaBapr avgnon / (ueiwon) ota tapsiakd Stabéoipa
xau Lodovapa

Tapelaxd Stabéopa kat wwobivapa otnv apxy tng
fiepldédou

Tapswakd Stadéoua ko 1IoodUvapa oTo TEAOG TG
nepéSou

ETAIPEIA

4974 4,089

1.472 " 1343

(41) 21

0 0

0 0

0 0

0 (2.464)

16 (19)

7.878 2.709

0 0

0 0

{(1.102) 0

(3) (15)

7.780 7.298

0 0

20.974 12.962
ETAIPEIA

(21.802) (16.659)
11586 I 20.974 12.962
{01.3) W { (828) (3.697)
878 9.098

5.450 6.417

833 (6.654)

0 {1.050)

0 0

7.160 7.811

6.332 4.114

6.332 4114

(1.064) (1.104)

(125) {57)

213 128

1.102 0

(350) 0

0 2500

3 15

(221) 1482

912 (370)

(7.780) {7.298)

1.497 0

0 0

(5.371) {7.668)

740 (2072)

2,535 4.607

.L7D £.23)
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2 Tevikég mMAnpodopieg yia tov Guko

21  Hetapeia

H NOTOS COM 2YMMETOXEZ AEBE (n «etawpeia» i «Notos Com») €xel v vopwn popdr avwvuung

gtalpeiag xa eivay n LRTpLKA etoupeia tou opidov NOTOS COM (o éuhacg).

H ébpa g etawpelag Ppioketal otnv 086 Kahudtdkn S5 (Mevefébwv 6), atnv Kndwwd Attwrg. Exel

Bplokovral kat ta kevipikd ypadeia tng etapseiag.

2.2 Aoy tou opidou

Ou gTaupeieg Tou opidou oL onoieg mepapBdvovial ot EVOTIOLNUEVES OLKOVOMIKEG KATACTACELS, ival oL

eéne:
Eraupeia ESpa

Mé9060¢ OAikii¢ Evortoinong

NOTOS COM 2YMMETOXEZ A.E.B.E KngLola Attikig
NOTOS INTERNATIONAL Ltd Aeukwoia, Kinpog
NOTOS COM CZ sro MNpaya, Toexia
NOTOS TEXTILHANDEL GmBH Biévvn, Auotpla
MEBobog Kadapiric Oéong

ECCO SHOES HELLAS AE KngLoa Attikig
ONE OUTLETAE AALLOG ATTLKAG

(1) "Egpeon cuppetoxsh péow g NOTOS CYPRUS Ltd

(2} “Eupeon ouppetoxr péow g NOTOS INTERNATIONAL Ltd

H Buyatpukr) etaipeic tou Ouidou NOTOS INTERNATIONAL Ltd rtpoéfn

% oupperoxrig

MnTpLkn
100%
100% @
100% '@

49%
35%

a} v 04/02/2014, atnv MWANGH TOU GUVOAIKOU TIOGOOTOU TWV UETOXWV TIOU KATEixe atnv gralpeia pe tnv
enwvupioc NOTOS SKOPIE Doo, ritol 51 %, n omola éwg kot TNV NUEPOUNVIA TWANONG EVOWHOTWVOVIAY OTL
EVOTIONUEVEG OLKOVOULKES KATAOTAGELG e TNV WEB0SO TG 0AwAg evomoinong. To amotéAsopa and tTnv nwAnon
™meg ev Aoyw enevbuong avilABe og 50 Y. eupw TO OMoio kaL Mep\apPAVETOL GTNV EVOMOLNKEVN KATACTOON

OUVOALKWY ELTOSAMATOC TNG KAEOPEVNG XPHONG.

B) tnv 12/06/2014, otnv mMWwAnNon Tou CULVOAKOU TOCOOTOU TWV WETOXWV TOU katelxe otnv grawpesia pe v
enwvupia NOTOS BULGARIA Ltd , fitol 100 %, n onoia £wg KoL Tty NUEPOUNVIC MWANGNG EVOWHATWVOVTAY OTI
EVOTIONUEVES OLKOVOULKEC KATAOTACELS HE TV péBodo ¢ oA evoroinong. To anotéAsoua and tnyv nwAnon
™¢ ev Adyw erévbuang aviABe oe {1.494) Y. eupw 1O onoio kot mepthappavetal G‘LT]V EVOMOLNUEVN KATATTACN

OGUVOALKWV ELOCSMALATOC TNE KAELOUEVNC XPAONG.

2.3  Avukeipevo Spaotnpdtnrag

0 Ol\og 5paaTnPLOTOLELTAL OTOUC MAPAKATW ETLXELPNUATIKOUG TOMEIS:

» Xovbpikn kat Alaviki) TwAnan ebwv evbloews koL UTOSACEWS

> XovSpikA TwAnon 8wV POCWIKAS NepUToinong (kaAAuvtikd) -

» MoAvkataotipata (roAvwpoda kataothpata twAnong ebwv evBHaews, UNOSACEWC, KAAAUVTKWY Kat

edwv orutov)

> Noutd (kupiwg xovbpwr| mwAnon ypadkig UANG kaL eWdwy ypagdeiou), kat
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> Xovbpiky kat Alaviky mWAnon e8wv ev8UCEWS, UTOSACEWG Kal KAMUVIKWY and geldkeupéva

KOTQOTHUATA OTO EEWTEPLKO.

O\ kUprLeg Spactnpidtnteg Tou opilou Sev éxouv alhdEeL and Tov mponyoU LeVo Xpovo,

3 NMhaioo xatdpriong Twv OKOVoULKUY KaTaoTtacewy

31  Zuppdpdwan pe ta ANXA

OL EVOTIOLNMEVES KO ATOMIKEG OLKOVOMIKEG KATaaTdael; Tou opllou elvat cluduwveg pe ta Awedvi Mpdtuna
XpnUaTooovouki Avadopag (ANXA) ta onoia éxouv exdoBel and tnv Emxponn AleBvv AoYLOTIRWY
Npotonwv (IASB), KABWE KaL TWV EPUNVELV TOUG, OL OToieg Exouv ekboBel and tnv Erutponn Epunveiag
Npotunwv (IFRIC) Tng IASB kat ta onoia £xouv uBetnBei and tnv Eupwrnaikr Evwaon wg tnv 31" AexeuBplou

2014,

3.2 Bdon katdptiong Twv OovouKWY Katagtagewv
OL EVOTIOtNUEVES KO ATOMIKEG OLKOVOULKEG KATAOTACELS Tou opilou éxouv cuvtaxBei pe Baon v apyn ™¢
cuvéxions TG SpactnpdtnTag (going concern) kau TV apxf TOU LGTOPKOU KOGTOUG, onwe outh
TPOTIOTOLELTAL LE TNV QVOTIPOCAPHOYH) OPLOHEVWV GTOKELWY TOU EVEPYNTIKOU KAl TOU MaBnTkoy G& EVAOVES

akiec.

3.3  ‘Eykpton Twv Okovoulkuv Katactdoswv
OL ETAGIEC EVOTIOUNUEVEG OLKOVOUIKEG KATAOTAOEL; éxouv eykpBel amd to Aowkntkd ZupfouvAo tng
etaupeiag otig 22 louviou 2015 kal TeAoUV LTS TNV OpLaTikY ykplon NG Taktikhg MevikAg Zuveleuang twv

UETOXWV.

34  KoAumtopevn nepiodog
- OL MAPOVICES ETHGLEC EVOTIOUNUEVEG OLKOVOLLKEG KATATTAGEL MEPAABAVOUV TLG OLKOVOULKES KATAOTACELG
g NOTOS COM IYMMETOXES AEBE kat twv Buyatpwv tng, mou upadi avadpépovial wg Ouhog kat

kaAUTTouV T TepioSo amd tnv 1" lavouapiou 2014 £wg kartny 31" AekepBpiou 2014,

3.5 Napouaiaon Twv Oovouikwv Kataatdcewv
Ot apOUGEC OLKOVOULKEC KATAGTAGEL, Ttapouatdiovtal oe €, TO OMOI0 Elval TO AELTOUPYIKO VOLLGUA TOU
opilou, Snhadi To voUGHa Tou TPWTEUOVTOE OlkovoukoU TepBdilovtog, ato onolo Aswtoupyel n untpikn

ETOUPELQ KAl LEPLKEC BUYOTOLKES TNG.
‘OAa ta oad napouaLdlovtal oe XIAMASeC ektdg edv avadépetal StadopeTikd.

ZnuewveTal 4T Adyw GTPOYYUAOTOLACEWY, TA TPAYUATIKE afpolopata Twv MOCWV NoU NapouGtdlovIaL GTlg
SNUOGLEUUEVEC OTOV TUTIO GUVOTTTIKEG QTOIKEG KOL EVOTIOLNUEVES OLKOVOULKEG KATAGTACEL, evOExeTaL va

Suadépouv and ta abpoicuata nou MapouaLdlovIaL OTIG TOPOUGCES OLKOVOUIKEG KATACTAGELS.
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3.6  ZuvoAQyHOTIKEG IGOTLUIEG PETATPONIG OLKOVOULKUIV KATAGTAGEWY Spagtnplotitwy efwtepkol
Ot GUVOAQYHATIKEG LGOTIHIEG TTOU EXOUV XPNGLUOTIONBEL YLOL TNV UETATPOT] TWV OKOVOULKGIV KATAGTAGEWY

TWV BUYATPLKWY KOL TWV UTIOKATACTNUATWY Tou e§WTEPKOL o€ € eival ot €A C:

3.7  AMNayéq og AOYIOTIKEG apyEC

3.7.1  Néanpdruna, Sieppunveieg kaw Tpononouioelg npotinwy
Mpotuna kat Aleppnveieg mou éxouv ex§oBel kat Sev éxouv epapuoyh yLa Ty tpéxouoa xpron

Ta mapaxdtw véa kal Tponononpuéva npdtumna ka Stepunveies éxouv ekd0Bei aAd Sgv £xouv 1YV yla TNV ETHOW
Aoyt mepiodo mou apxiZel and v 1 lavouaplou 2015. Aev éxouv uLBeTnBel vwpitepa katl 0 ‘OpA0C Kat N

Eratpeia peletotv tnv Tuxdv ENSPaGOT TOUG 0TI OLKOVOULKEG TOUG KATACTAGELC:

Etfjoleg BeAtuwaelg g ANXA 2012 (epapudletan otig TAOLEG AOYLOTIKES EEPLOEOUG Tou Eexvolv TV ) PETd TV 1n
®efpouapiou 2015). v

OL napaxdtw TPOMOMOLACEL; MEPYPAPOUV TIG ONUAVTIKOTEPES aANayéC oy unelsépyovtal e emtd ANXA we
enakoAouBo Twv anoteAeopdtwy Tou KUKAou 2010-12 TOU E£TACIOU TPOYPAUMATOC BEATIWICEWY Tou SAAM. Ot
BeAtunoetg autég Sev £xouv LL10BeTNBel akdUN and Tnv Eupwnaiky ‘Evwan.

ANXA 2 «Napoxég mou efaptwvral and v afia twv petoxwv». H tpononoinon Steukpwilel Tov 0poPS TNC

‘polndBeang karoxupwong’ kat opifel Suakpird tov ‘6po andSoang kat tov ‘6po urnpeaiac’.

ANXA 3 «Zuvevuoelg enieprioewvy. H tporonoinon Sieukpwillel Tweg n uToXpéwon ya EVEEXOUEVO TIPNUA TO
onolo minpol Tov opLopd TOU XPNOTOOLKOVOHIKOU GTOIXEIOU TASIVOUEITAL WG XPNUOTOOIKOVOULKY) UTOXPEWSN 1)
wg gtotxeio tng kaBaprig Béang BAcEL Twv oplopwY Tou AAM 32 «Xpnuatoowkovouikd péca: Napouaiasn». Eniong
Sleukpuvilel mwG kABe EVOEXOUEVO TIUNUA, XPHATOOKOVOULKS KAl N XPNLATOOLKOVOULKS, TIou v eival aToxelo

g kaBaprig B¢ong enuetpdtal otnv eVhoyn afia pEow TWV aMOTEAECUATWY.

ANXA 8 «Aetoupywkol topeig». H tporonoinon anattei t yvwotonoinan twv ektipAcewy g Slolknang doov

adopd Tnv cuvaBpoLon TWV AETOUPYKWV TOHEWV.

ANXA 13 «Erupétpnon sbloyng agiag». H tpomonoinan Steukptvilel 6Tl to npdtuno Sev anokheiet Tn Suvardtnta
NG ETUETPNGNG BPaxUTPOBETUWY AMAITHOEWY KOL UTIOXPEWCEWY 0TA TOGA TWV TIHOAOYIWV GE IEPUTTWOELS OTIOU

n enintwon tng npoefddAnaonc eival acruaven.

AN 16 «Evowpara maya kat AAN 38 «Aula meplouolakd otoyeia». Kat ta SUo mpdtuna tponomnolionkay
T(POKELUEVOU VO SLEUKPWIOTEL O TPOTOG WE TOV onoio aviuetwrioveal n mpo anocBEécewv AoYlOTIKA afia Tou

TIEPLOUGIAKOU GTOKELOU KaL OL GUCGWPEUEVEG AMOCBECELG GTAV MIA OLKOVOLKT ovidtnTa akoAouBel tn péBodo
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NG AVATPOCAPUOYNAG.

AAN 24 «[VWOTOTOWAGEL, GUVEESEPEVWV LEPWVYY. TO TPGTUTIO TPOTIOTIOLABNKE TIPOKELUEVOU VL oupnepAdfet wg
ouvBedepévo pépog pia etapela mou mapéxel unnpeocieg Bacwouy SL0IKNTIKOY OTEAEXOUG GTNV OLKOVOLLLKA

OVTOTNTA £ GTNV UNTPLKF ETALPEID TNG OLKOVOLLKAG OVTOTNTAG.

Etfoeg Behtuoelg oe ANXA 2013 (epappdletar otig eTrateg AoyLotikéq epLddoug mou £exwvolv v i peta Ty 1n
tavouapiou 2015).

OL MOpaKdTw TPOMOMOWCELG TEPYPAGOUV TIG ONUAVTIKOTEPEG aAAayég Ttou UT[SI.O’E‘pXOVtO.L oe Tpla ANXA wg
enaxoAouBo Twv anoteAespdtwy Tou kUKAou 2011-13 tou eTiolou mpoypdupatog BeAtioewy tou ZAAMN. Ot

BeAtuoelg autég Sev éxouv uloBetnBei akdun and tnv Eupwraikr Evwan.

ANXA 3 «ZUVEVWIOEL eTXEWPACEWV». H Tporonoinon Sieukpwilel mwg to ANXA 3 bev éxel edappoyry atnv
AOYLOTLKOTOINGT TOU GXNMOTIOHOU OTIOWASHTOTE Ao Kowou SpactnpLetnTag BdoeL Tou AMXA 11 GTIG OLKOVOUIKESG

KOTAOTACELC TNC iSLag TNE artd kool §pastneIoTnTos.

ANXA 13 «Erupétpnon evdoyng afiag». H tpononoinon Sleukpivilel mwg n efaipeon mou napexet to AMXA 13 ya
£va. XapTodUAGKIO XPNIATOOLKOVOULKMV OMaLTGEWY kat uroxpewaewv (‘portfolio exception’) éxeL ebappoyn o
Sha ta oupPOAaia (CUUMEPAAUBAVOUEVWV TWV HN XPNHATOOKOVOUIKWY cupBoAaiwv) evtog tou mebiou

edpappoyrc tou AAN 39/ANXA 9.

AAN 40 «ErevBUoelC ae akivntan. To TpdTumo TPOMONOLBNKE TPOKELEVOU va SLEVKPWILOTEL TwE To AATT 40 kaLto

ANXA 3 Sev eival apoiPaiwg anokheldpeva.

Etfiaieg Behtuoelg ae AMXA 2014 (epapudletal onig eTroLeg AoyLoTikéG IEPLOSOUG Tou §exvodv Ty 1 petd v 1n
lavouapiou 2016).

OL TPOMONOW{oel; Tou mapatifeviar rapaxkdtw nepypadouv TG Baowés alayég oe téooepa AMXA. O
Tpomonolioel; Sgv éxouv uoBetnBei akdun ano tnv Eupwnaiky Evwon.

ANXA 5 «Mn kukhodopolvta TEPOUGIaKE oOToeia Slokpatovpeva TPog¢ TWANGN kat Slakomeioeg
Spactnpotniec». H tpomomoinon Sieukpwilel mwg otav éva meplouciakd otoxeia (ff opdda ctoyeiwv)
avOTavVopEiTaL Ao «SLAKPATOUPEVO TIPOS ARG » GE «S1aKPATOUNEVO TtPOG Stavopr», f To aviBeTo, auto bev

anotehel aAhayr oto oxé610 yia TwAnaon f Suavour ko ev péneL va AoylaTikomoleital oav ahlayr.

ANXA 7 «Xpnuatoolkovopikd péoa: (vwotomoujgegy. H tporonoinan TPocBETEL CUYKEKPUIEVEG OBNyieg
npokeévou va BonBrgsl T Swoiknon va mpoodilopicel dv oL dpol piag cupdwviag ya efurnpétnon evig
XPNHOTOOKOVOUIKOU TEPLOUGLaKoL atolxelou To onolo éxet petaBiBactel cuvioToUv cuvex{OHEVN aVApELEn Kkat

Sieukpwilel mwe ot emnpoobeteg yvwaotonouioelg mou amattovvtal Bacel tng tpomonolnong tou ANXA 7
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«lvwotonoiosl — IUPPNOORGE XPUOTOOKOVOUILKWY TIEPIOUGIAKWV OTOYELWY KOt UTIOXPEWGEWV» Bgv

anatteital yia 0Aeg Tig evoLapeasg neptddoug, ektdg edv anatteital and to AAM 34,

AAN 19 «Napoxég oe epyalopévoug». H tpomonoinon Sleukpwilel mwg, otav MPOodlopilleTal To EMTOKLO
TpoefOdANGNG YA TG UTIOXPEWOELG TOPOXWV TIPOCWIIKOY UET TNV £§080 amd tTnv UTNPEGIA, TO CNUAVTKS eival

T0 VOULoUa GTO ontolo MapoucLa{oVTaL Ot UTIOXPEWGCELS KO OXL 1} XWPQ oTnv ool QUTEG POKUTITOUV.

AAN 34 «Evbiapecn xpnratootkovopukr avadopa». H tporonoinon Sleukpwilel tnv évola Tou «mAnpodopnon
Tou yvwotonoleital onoudhinote alol atnv evdldpeon xpnuatoowkovouikly avadopd» mou avadépetal oto

npdtuno.

ANXA 11 (Tponornoinon) «And kowou Zupdwvics» (epapudletal ot T oLEG AOYLOTIKEG tepLdSoug Tou Eexvolv TV
f} wetd v 1n lavouvapiou 2016).

Autin rpononoin-on anarttel ano vav enevduth va epapudoet thv péBodo tng eayopa GTav AoKTtd CUPPETOXN
oe pia and kowou Spactnpdtnta n onoia aroteAel pia ‘eruyeipnon’. H tpornonoinan Sev £xet uoBetndel akdun

and tnv Evpwnaikd Evwon.

AAN 16 kaw AAN 38 (Tpororoujaelg) «Ateukpivion twv Erutperctwv MeBoSwv Andapeang» (ebapudletar otig etrioeg
AoyLotikég mepLddoug o Eexvolv Trv ) petd tnv 1 lavouapiou 2016).

Auth n tporonoinon Sievkpwilel 6t n xprion pebddwyv Bacwopévwy ota écoba bev eival Kart?Mnkeq yla tov
untoAoyLopd Twv anocPécewv vég Meplouaiakoy atotxelou kal eniong Sieukpivilel mwg ta £é0oda dev Bewpouvral
kat@AnAn Bdon empétpnong g avaAwong TWY OLKOVOUKWY OGEAWV TIOU EVGWHOTWVOVIAL GE éva QUAO

TEPLOUGLAKS GTOKELD. AUTEC oL Tportontotioslg v £xouv uloBetnBel akoun and tnv Eupwrnaikrh Evwon.

ANXA 10 kaw AAN 28 (Tponorowioelg) «NWAnen i e.0dopd NEPLOUGLAKWY TToXelwv petalh evdg emevbuth kat pag
ouyyevoUg stawelag ) kowonpagiacy (epapudletar otig etioleg Aoylotikég meptdSoug ou §extvouv tnv f petd tnv
1 lavouapiou 2016).

O tporonotfioelg SteuBetolv pia acuvénsia petall twy Srtatdewy tou ANXA 10 kal tov AAN 28 GXETKA e TNV
nwAnon f ewWdopd TWV MEPLOUCLOKWY OTOEIWY peTafd evdg emevduth kaL pLAG CUYYEVOUG etalpeiag
xowonpagiac. H Bactkrh cuvénela Twy Tpononouioswyv gival wg avayvwpiletal oAdkAnpo to képbog iy n {nuud
wag cuvalayrig mou nephapfdvel pia Spactnpdtnta (elte e ™ popdn wag Buyatpig eite oxy. Mepwd
képSo¢ \ Inud avayvwpiletal dtav n cuvalayn nep\apPBAVEL TEPLOUOLAKA OTOLKELQ Ta oTtoia Sev aMOTEAOUV pia
SpaotnpdTnTa, aKORA KAl av auTd Ta MEPLOVCLaKA aToela £xouv tn popdn g Buyatpkng. Ot TPOTOTIOLTELS

Sev éxouv vioBetnBel akopn and tnv Eupwnaikr Evwon.

AAN 27 (Tpornornoinan) «ATOMIKEC OKOVOUIKES KATAGTACEISH (edapudletal otig £TAOLEG AOyLoTkEG TIEPLOS0UG TToU

£exwvouv Tny 1 petd tqv 1 lavouapiou 2016).
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AUTH 1 TPOTOTOLNGN ETUTPETEL OTIG OLKOVOUIKEG OVTOTNTES va xpnowonowlv tnv uébodo tng kabaprig Béang
RPOKEWEVOU VA AOYLGTIKOROGOLV TG ENEVEUGEL 0€ BuyaTpKEg, KOWOTPAELEG kAL CUYYEVELG GTLG ATOJIKEG TOUG
OWKOVOUIKEC KATAOTAGEL kat eniong fekaBapilel tov oplopd twv QTOIKWV OLKOVOULKWY katagtacewv. H

tpononoinon Sev éxel ULOBETNBEL akdpn amd v Evpwnaixkd Evwan.

ANXA 14 «MetaBatikol Aoyaplacpol PuBuZdpevwv Apactnpotitwv» (epappdletal otg eTOLEG AOYLOTIKES
nepdSouc ntou Eekivolv Ty f petd tv 1 lavouapiou 2016).

ITOXOC TOU EVSLAMECOU QUTOU TIPOTUTOU Eival n gvioxuan tng OUYKPIOIIOTNTAG TWV XPNHATOOKOVOUKWY
avadopwy TWV ETAUPELDV TOU €xouv puBuwdpeveq SpactnploTntes. 2e TOMEQ xwpe umdpyouv KAadoL mou
UNOKEWTAL OE 8k pUBuLon, clpdwva pe v orola ol kuBepvntikég apxeg puBuiiouv v napoyh Kol Tnv
TWOAGYNON TWV GUYKEKPLEVWY TUMWVY SPAGTNPLOTATWY OLKOVORIKNAG ovtotnrag. O ‘Oulog Ba efetdoel tnv
ENUTILON GAWV TWV TAPATIAVL) OTIG EVOTIOUNUEVEG/ETAIPIKEG OWOVOUIKES Kataotdoelg, av kon Sev avapévetal va

éxeL kapia. Ta avwtépw Sev £xouv utoBetnBei and tnv Eupwnaiki Evwon.

ANXA 15 «Egoba amnd ZupBohawa pe Neldregn (epapudletar atig eTioleg AoyLoTikeg Tiepiddoug mou £exvouv v 1
petd tnv 1 lavouapiou 2017).

To ANXA 15 £k868nke Tov Mo 2014. Ikondg Tou MPOoTUNou eival va Tapéxel éva evwaio, katavonto Hovtélo
avayvRpLong Twv egodwv and oAa ta cupPolala pe TEAGTEG WOTE va BeATwwoel Tn cuykpaotNTa petadl
ETAUPELWV TOU ilou KAGS0U, SLadopeTikiv kKAGSWY kal SLadOpETIKWV kepoharayopwy. NephapPdavet TG apxés
nou npéneL va epappudoel pia OOVOpIKA ovtdtnTa ywa va npocdlopiceL tnv grpétpnon Twv eoédwv kaw T
XPOVIKA GTLYUA TNG QvayvwpLang Toug. H Bactkr apxn eivat Ott pia owovopkr ovtotnta Oa avayvwpicel ta ¢coda
{LE TPOTO ToU va anewovilel tn petaBifacn Twv ayabwy fi UTNPECLWY OTOUG MEATEC GTO OO0 TO ONOL0 AVAHEVEL
va Siaoutal o8 avedAAaypa ya autd ta ayadd A Tig uninpecied. To npdtuno Sev éxel vioBetnBel akdpn ang tnv

Eupwnraikr ‘Evwon.

Tpornonauioelg 1o AAN 1: «Mpwrofoulla Nvwatoroujoewvs (ebapudletar otig ThoLeg AOyLOTIKEG TEpL6GoUG Tou
£exwvouv Ty i petd v 1 lavovapiou 2016).

Tov AeképBplo Tou 2014, To IASB npoéPn atnv éxSoan Tponomouoewv ato AAM 1. Ot ev Adyw TPOMONOATELS
gxouv w¢ oToxo tnv emilucn Bepdtwv Tou adoPOUV OTG UGDIOTAMEVEG QTALTACEL nopouaiaang kat
yvwotonoinong kat T SlaeddAon TnG WwavoTNTAG oKNGNG KPIoNG amd TLG OLKOVOLLKEG OVTOTNTES Kata v
KaTApTION Twv Owovopwkwy Katactacswv. O 'Outhog Ba efetdoel Tnv emimtwon GAwv Twy Mapandvw oTig
EVOTIOLNPEVEC/ETAIPIKEG OKOVOUIKEG KataaTdoels, av kat Sev avapévetal va éxel kapia. Ta avwtépw bev éxouv

uLoBeTNBEi and tnv Eupwraiky ‘Evwan.

Npétuna kat Ateppnveteg ou éxouv exboBel kat TBavdv éxouv epappoyry oy tpéxouaa xprion
Oplopéva véa POTUNa, TPOMOTONTELG poTUTtwY Kat Slepunveleg éxouv ekdoBei, Ta onola elvat umoXpEWTKA YL

AOYLOTIKEC TLEPLOSOUC TIOL EEKWVOUV KATA Th SLAPKELX TNG Tapouaag xpPoews fi petayevéotepa. H extipnon tou
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Ouidou axetkd pe tnv enmiSpacn and v £bApUOYA EKElvwY TwV VEWV TIPOTUTIWY, TPOTIOMOLCEWY KO
dlepunvewsv napatiBetal napakdtw. Ou akGAouBeg TPOMOMOWAGEL, kaL epunveiec Twv AleBviv Mpotvnwv
Xpnuatoowovouikig MAnpodopnong mbavov va éxouv edapuoyr otov ‘OpNO Y@ TV TPEXOUGA OLKOVOLLKH

xpnon:

AAN 32 (Tpororoinon) «Xpnpatoowovopkd Méaa: Napouataon» (edpappdletal otig eTHOLEG AOYLGTIKEG NEPLOSOUC
Tou §ekvolv Ty f) petd v 1n lavouapiou 2014).

Auth n tporonoinan ot oSnyieg edapuoyng Tou AAN 32 napéyel SLEUKPWIGELS GXETIKA HE KATIOES OUTAUTAGELS
v tov cupndopd XPrHATOOKOVOUIKWY TIEPLOUCLOKWV OTOWXEIWV KAL UTIOXPEWCEWV GTNV KOTACTAGH

owovoukr 8éang. H uioBétnan tng tporonoinang Sev éxsl onpavtkn enibpaacn yia tov'Optho.

AAN 36 (Tporomwoinon) «Mvwotonoujoelg avaktiaung alag Hn XPNUATOOKOVOULKWY TIEPIOUGLAKWV GTOKEIWV»
(edappdletar ot etrioLeg Aoylotikég neptdSoug rou §ekwvouv Tnv 1 uetd thv 1n lavouaplou 2014).

Autr n tporonoinan amattel: a) v yvwotonoinon tng avakthowng afiag evdg MEPLOUGLAKOU OTOWEIOU
povadag Snuioupylag Tapelakwy powv (MATP) otav éxet avayvwplotel i avaotpadel pua nud anopesiweng kat
B) Aermttopepeil yvwoTomoLAoEelg OXETIKA LE TNV eTpétpnon tng evloyng afiag peiov é§08a mwAnang otav éxet
avayvwpiotel n avaotpadel pa {npud anopsiwong. Emiong adapsi tnv anaitnon va yvwotorownBei n
avaktriown agia dtav pic MATP nepiéxel unepatia | duha nepouglakd otoxeia pe anpoosidplotn whéhipn Lwn

koL bev uTApxeL atopeiwan.

AAN 39 (Tpomonoinon) «Xpnuatoolkovoulkd péca: Avayvwplon kal grupétpnon» (edappdletar ot £tioleg
Aoyotikég nepLédouc mou Eexvolv tTnv i} petd v 1n lavouapiov 2014).

Aut) n tpomomoinan ETUTPEMEL T GUVEXLGN TNG AOYLOTIKAG QvTotaBuiong dtav éva mapdywyo, To Onoio éxel
oplotel wg péco avriotaduiong, avavewvetal voukd (novated) mpokelpévou va ekkaBaplotel and évav Kevipkd
avrioupParAOpEVO WG AMOTEAEOUA VoUWV N KOVOVIOPWY, £GOCGOV TANPOUVTAL GUYKEKPLUEVEG auvBrkec. H

uloBetnan tng tporornoinang dev éxet enibpacn yia tov'Opho.

ANXA 9 «XpnUOTOOKOVOuLKE Héaax KaL Letayevéatepes Tponorouioets ato AMNXA 9 kat AMXA 7 {(epapudleral ot
etoleg Aoylotikég neptdSoug ou Eextvouv TN f uetd tnv 1n lavovapiov 2018).

To ANXA 9 avikaBotd to AAM 39 mou adopd otnv Tadvounon Kal EMYETPNON TWV XPNLOTOOKOVORIKWY
TIEPLOUCLOKWY OTOWEIWV KAl XPNUATOOLKOVOULKWY UTOXPEWCEWY KAl GUUIMEPAUBAvEL eltiong éva HOVIEAO
QVAHEVOUEVWY TUGTWTLKWY {NULWV TO OMO{0 avTIKABLOTA TO HOVTEAD TWV TPAYHATOTIONUEVWV TUGTWTIKWY INUWIV
nou edappdletal orfjpepa. To ANXA 9 AoyloTikh) AvTioTABUIONG KABLEPWVEL Uia TIPOGEYYION TNG AOYIGTIKAG
avtiotdBuuong Bao{Opevn o8 apxé Kat aVTLUETWITI{EL AOUVENELEG kat aduvapis ato Tpéxwy Hovtého tou AAN 39.
O 'Ouog Bploketal otn Swdikacia sktipnong tng enibpaong Tou ANXA 9 GTIC OKOVOULKEG TOU KATAOTAGEL. To

ANXA 9 bev unopel va edappiootet vwpitepa and tov'Oudo SiétL Sev éxet uwoBetnBel and tnv Eupwnaixr Evwon.
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Aepunveia 21 «<Etodopéc» (edapudletal ot ethoieg AoyoTikég meptddoug Tou Eexvolv tnv 1 petd v 17n
louviou 2014).

Autd n Sieppnveia opieL Tov AoylaTikd xeLousé pag unoxpéwens Mnpwpic ewwdopdg rou éxet erPAndet and
xuPépvnon kal Sev eivar dpopog ewcodhuatog. H Siepunveia Sieukpwilel Twg to Seopeutkd yeyovog Baaon tou
onolou Ba mpene va OYNUATIGTEL N UToxpéwan kataPorrg el0dopdg (éva amd Ta KPLTAPLA YIA TRV avayvweLon
unoxpéweone cupdwva Pe To AAM 37) eivar n evépyela Omwg mepypddetat otn oxetkry vopobesia n onoia
npokaAel Tnv TANpwuh NG ewodopdc. H Siepunveia prmopel va €XEL WG QMOTEAEGUA TNV Qvayvwplon tng
UTIOXPEWGNG aPYOTEPD amd OTL LOXUEL GRMEPa, EWBKOTEP G Oxéan pe £0dopéG oL omoleq emBdAlovial wg
AMOTEAEGHA GUVONKWY TIOU LOXUOUV GE LA GUYKEKPLLEVN nuepounvia. H uloBétnan tng tponomnoinang dev £xeL

enibpaaon ywa tov'OuAo.

Opddo mpotinwy oxetikd pe evormolnon kat and kowol cupduwvieg: (edbappdlovrar otg etioleg AOYIOTIKEG
neptddoug rou Eexvoiv Tnv ) petd Tty 1n lavouaplou 2014).

To ZupBolAo AteBvwv AoyioTikwy Npotirwy («ZAAMN») Snpoaieuce mévte véa npdTuna GXETKA PE EVOToinon Kal
TL¢ and kowol cupdwvies: AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpononoinan), AAN 28 (Tporonoingn), ta onoia

Sev eixav onpRAvVTIKA ENiBPAAT OTIC OLKOVOULKES KATAOTAGELG Tou Opidou. Ot kupidtepot dpoL Twv Tpotinwy gival

oL e€Ac:

e ANXA 10 «Evorounpéve OIKoVOIKEG KaTaaTtdoeigs.

To ANXA 10 avtikaBiotd ato cuvodd Ttoug T obnyle¢ avadopkd pe tov EAEyX0 KOl TNV €vomoinan, mou
napéxovtal oto AAMN 27 kal oto SIC 12. To véo mpotuno adAaleL Tov oplopd Tou eAéyxou wg kaboploTikou
TApAyovIa TPOKEWEVOU Vo anodacioTel edv pia owovopkr ovtdtnta Ba mpénel va evonoleltat. To npdtuno
NApEXEl EKTETAPEVEG SLEUKPIVIGELC TTOU UTAYOPEUOUY TOUG OLODOPETIKOUG TPOMOUG KATA TOoug omoioug pia
owovopkry ovtotnta (emevbutic) propel va eAdyxst Wi @An owovopwkn ovidtnta (emévéuan). O
avaBewpnUEVOC OPLEROC TOU EAEYXOU ECTLATEL OTNV QVAyKn VO UTapXeL Tautoxpova To Swkaiwpa {n duvatdtnia
va kateuBuvovtal ot SpactnpldtnTes Moy ennNpealouv Gnuavitkd TG anobooetg) kat oL petafAntég anobooelg
(BeTikéC, apvnTkéC R kaL To §U0) MPOKEWEVOU Vo UTTAPYEL EAeYX0G. Ta vEo pdTUTO TIAPEXEL ETUANG Sleukpvigelg
avadopikd HE GUUMETOXIKG Swauwpora kol Swawwpata aoknong Béto {protective rights), kaBwg emiong kot

avadopkd e OXETELC MPAKTOPELANG/ TIPAKTOPEUONEVOUL,

e AMNXA 11 «ARO Kowou Zupduwvieg».

0 AMXA 11 napéxel pIo THO PECALOTIKE QVTLIETWIIGN Twy and Kowou cupdwviiv eotdloviag ata Sikaumpata
KO TIC UTIOXPEWGELS, TAPA OTN VOULKRA Toug popdn. Ot tinol twy gupdwviwy nepopiloveal gg SUo: ano kowou
eheyxopeveg Spaatnpotniec kat kowonpatisc. H péBodog tng avaloyikic evomoinong Sev eival mAéov
erutpentr). Ot guppetéxovieg oe kowonpatieg edappdlouv umoxpewtikd tnv evonolnon pe tn pébobo tng
kaBapng Béong. OL OKOVOULKEG OVTOTNTEC MOU GUUETEXOUV O NG KOwoU eAeyyOpeveg 6paatnpldtnted

edapuolouv NapoOUoL0 AOYLOTIKO XEPLTPO HE auTdv Ttou ebapuolouy ET TOU TTOPOVTIOC OL CUPUETEXOVIEG OE QMO
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xOWoU EAEyXOUEVO TIEPLOUCLAKA GTOWXEIX I 0 amd kowou gheyxdueves Spaatnpotnteg. To mpdtuno napéxel
eniong SLEUKPWICEL OXETIKA UE TOUG CUUMETEXOVIEG G and kool CUUGWVIEG, Xwpig va uldpyet and kowou

gAeyxocq.

¢ ANXA 12 «Ivwotonolnon GuPHETOXNG o€ GAAEG OLKOVOLIKEG OVTOTITEG.

To ANXA 12 avadeépetat OTIG OTATOUPEVES YVWOTOTOUOELG HLOG OLKOVOULKAG OVTOTNTAS, guunepAaupavopévwv
ONUAVTIKWY KPIOEWV KOl UTIOBECEWY, OL OMOLEG ETUTPETOUV GTOUG QVAYVWAOTES TWY OLKOVOULKWIV KATAGTAGEWY VL
aflodoyiicouv T $Uion, ToUG KWSUVOUC KAL TIG OLKOVOUIKES EMUTTWIGELS TTOU GXETI{OVIOL IE TN GUUUETOXH TNG
OWKOVOULKAG ovidtntag oe Buyatpikég, cuyyevelg, amd KOwoU GUUGWVIEC KAL WUN EVOTIOLOUMEVES OLKOVOULKEC
ovtotnte( (structured entities). Mia owkovopkn ovrdtnta £xel tn Suvatotnta va npoPei o kdmoeg ) GAeg and
TG MaPAnNdve YyVWOTOMOWNCELG XWPRIG va elval uoxpewuévn va ebapudcel To AMXA 12 oto ouvold Tou, K To

ANXA 10 1) 11 1y ta tpononownpuéva AAN 27 14 28.

e AMNXA 10, ANXA 11 xkar ANXA 12 (Tpomonoinon) «EVOTOLNUEVEC OWKOVOULKEG KATAOTAOEIS, Ond KOWOoU
oupdwvieg kal yvwaronoinan cupUETOXNAG 08 GAAEG OLKOVOUIKES ovTOTNTEG: 08nyleg petdBaoncy.

H tpororoinon ot obnyieg petdPaong twv AMNXA 10, 11 kal 12 rapéxsl SLeUkpVIOELC OXETIKA HE TG 0dnyieg

petdPacng ato AMNXA 10 kol meplopilel T QnATACEL Yyl RAPOX OCUVKPLTKAC TANpodopnone ot

yvwaotonowael Tou AMNXA 12 udvo ywa tnv nepiodo mou nponyeital Gueca g mpwIng etrolac nepddou katd

v onoia epappdletar to ANXA 12. Tuykptkr) TANPodOPNGN YL YWWOTOTOLOELS OXETIKA E GUUETOXEG OF I

EVOTOLOVHEVEG OLKOVOIKEG OVTOTNTEC (structured entities) Sev anaweital.

e AMXA 10, AMXA 12 kat AAM 27 (Tporonoinon) «Etatpeieg EnevSioewv».

H tportomnoinan tou ANXA 10 opifel pia etaupeia enevbuoswv kal mapéxel pia efaipeon ano tnv evonoinon. NoAAd&
enevbutikd kedaAata koL MAPOUOLES ETALPEIEC TTOU TTANPOVY TOV OPLOPS TV ETALPEWV EMEVOUoEWY efapouvTat
ano tnv evonoinan Twy MEPLECOTEPWY BUYATPLKWY TOUC, OL OMOLEC AOYLOTIKOTIOLOUVTAL WG eMevEUaELg Ge eVAOYN
ofla péow arotedsoudtwy, mapodo mou agkeital éleyxog. Ot tpomomoucel oto AMNXA 12 wodyouv T

YVWGOTOMOWTELG TTOL XPeLALETaL VA TTAPEXEL L eTALPELR ETEVOUOEWVY.

e AAN 27 (Tpornomnoinon) «Atopikéq OKoVoIKEG Kataotdoetgy.
To Npétumno autd dnuoateuBnke Tautoxpova e To AMXA 10 kat ae cuvbuacpd, Ta 0o TpdTuna avikadigtouv To
AAN 27 «Evornounpéveg kal Atopikée Owkovopkés Kataotdoeo». To tpononowmnpévo AAN 27 opilel To Aoylotikd
XEWPWOUO KAl TG OMAPALTNTES YWWOTONMOOEL avadOpIKA UE TIC GUUHETOXEC O BuyaTplkég, kowompadies Kol
OUYYEVEIC 6TaV pia OLKOVORIKT OVTOTNTA ETOYATEL ATOMIKES OLKOVOLLKEG KATAOTAGEL. MapdAAnAa, To upBoUAlo
uetédepe oto AAM 27 Gpoug tou AAM 28 «Enevbuoelg og Zuyyevels eTepioelg» kal Tou AAM 31 «ZUPNETOXEG O

Koworpa&ieg» mou adopolv TI ATOUIKES OLKOVOLILKEG KATAOTACELS.
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¢  AAN 28 (Tpornornoinon) «EnevBioelg oe Zuyyevelg erxelpricel; kat Koworpaglegs.
To AAN 28 «Enrev8Uael; o€ Suyyeveic eTuXenoel; kal Kowonpadieg» avikaBiotd to AAM 28 «Emevbucel o€
SUYYEVEIC EMYEPNHOELSH. O OKOTEE QuToy Tou MNPOTUNOY Elvat VL OPICEL TOV AOYLOTIKG XEWPLOUO avadOPIKA HE TIQ
enevBUOEIC 08 OuyyeveiC eruyenaelg kaL va mapaBécel TG anatioelg ywa tnv edappoyh tng peBodou g
kaBaprg BLong katd TN AOYLOTIKA Twv EMEVBUCEWV OE GUYYEVEIG Kal kowompagieg, OmwG MPOKUTIEL and

Sdnuoaieuan tou ANXA 11,

AAN 19 AvaBswpnuévo (Tporonoinon) «Napoxéc oe Epyalopévougn (edbapudletar ot etrioleg Aoylotikég
nepddoug ou Eexkvoiv T 1 netd tnv 1n louvAlov 2014).

H meploplopévou GromoU tporonoinan edappoletar ge ewdopés twv epyalopévwy fi tpltwv pepwv ata
NpoyPAupata kaBopopévwy TOPOXWY kal amhomowolv TNV Aoyiotikonoinon twv ewdopwv otav eival
avefaptnTeg Tou aptBpol Twv ETWV MOU RAPEXETAL N £pyacia, ya mopddeyua, swdopés epyalopévwv mou
umohoyiZovral Baan evég otabepov TMogoaTol tou UwBol. H tpononoinan dev éxel uoBetnBel akdpn and v

Eupwnaikn Evwan.

3.8  Kopieg mnyég afefardtntag AOYLTTIKUIV EKTLHAGEWVY
H katdption twv Owovopikwy Katagtdoewv cbpdwva pe Alebvr Aoylotika Mpotuna anoutel thv Sevépyela

ektpGeEwY, kploswv Kat Tapadoxwy, TOU eVBEXETAL va EMNPERGOUV T AOYLOTIKE URGAOITA TWV TEPLOUGLAKWY
aTOKEWY KaL UMOXPEWGEWY KAl TIC ATAUTOUHEVES YVWOTOMOLAGELS YA EVOEXOHEVEG QNMAUTHTELG KAL UTIOXPEWOELS

xaBWE kot 1o VYPOC Twv EdOSWV KkaL 08wV oL avayvwpioTnkav.

H xprion enapkol¢ rinpoddpnans kaL n GUpUOYr UTIOKELMEVIKAG KPIoNG OMOTEAOUV avanoonacta oToela ya
TNV SLEVEPYELD EKTIUACEWY GE QAMOTUUAOELS TIEPLOUGLOKWV CTOXEIWY, UTIOXDEWGELS YL TIAPOXEG GTO TIPOGWTKG,
anopeiwon aflac OToWElwWV TOU evepynTikol, avédeykte Gopoloyikd XpAoslg kal €kkpepel SLKAOTIKESG
UNoBEaEL;. OL EKTATELS KPIVOVTAL ONUAVTIKEG QARG N SegUeUTIKEG. To MPAYUATIKA LEANOVTIKG anoteAéopata

evbéxetal va Siadépouv and TG avWTEPW EKTLLATEL.

3.8.1 Extyioeg
Mia Aoywotikf ektipnon Bewpeital anpavtikr 6Tav £ival oNPEAVIKE yLd TNV £KOVA TWVY OLKOVOUKWY KATACTACEWY

Tou outhou kal anawtel TG o SUokoAEg, umokeyevikéG 1| Teplthokeg kpilogelg tng Swoiknang, cuxvd wg
QROTEAEOUN TNG QVAYKNG VL0 OXNUATIOUO EKTIUACEWY OXETIKA pe tnv emibpacn unoBécewv oL onoieg sival
aféBaeg. O ounog afohoyel téroleg exktwnRoel ot cuveyn Paon, BaclOuevog OTa AMOTEALORATA TOU
napeABdévroc kaL otnv gunetpla, oe guokéPelg pe £dwkolg, o8 Tdoelg kaL o GAAeg peBadoug ol onoieg
BewpolvTal AOYIKEG OTLG GUYKEKPLUUEVEG CUVBNKEG, OTwE eMiong kax TG MPORAEYPELC HAC OXETIKA UE TO TIWE QUTA

evbéxetal va aAAa&ouv oto péAdov. Ztn anpelwon 4 avadEpovral oL AoyLoTIKES TIOALTIKEG OL OMOIEG £XOUV ETUAEVEL.
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3.81.1  Ektipnon amoueiwong unepagiag
O 6plog eléyxel eTnoiwG TNV UNdpxouoa UTEpaia yLa TUXGV AMOUEIWON KL EPEUVA TA YEYOVATA I TIC GUVBAKEC

nou kaBigtovv TBavr tnv Unapfn anopelwong, Onwe yl rnapddsyua wa onuavtk Susuevic allayrh oto
ETOLPWKO KApa fi e anddaan yra twAnon f S1aBeon pag povadag f evég Aetoupykol Topéa. O kaBoplopds thg
Urapéng anopeiwong anawtel v anotipnen Tng avriotoyng Povasdag, n ornoia extipdtal xpnoyonowveag Tt

1€0080 ¢ MpoegddAnoNG TWV TAUELAKWY POWV.

3.81.2 NpoBAéder yia emtodaleic anattiostg
Owemugdadeic Aoyaplacpol anelkoviovral e ta nocd ta onoia eivat rubavdv va avaktn8ouv. Ot ektipfoeLg
Y10 TA TTOGA TIOU AVOLHEVETAL VA QVAKTNOOUY POKUNTOUV KOTOTY avaAuong kaBwe kal and tTnv EMNELpia Tou
opthou oxetka pe tnv mMBavotnTa emohadewwv TWY TEAQTWY. MOALG yivel yvwotd OTL évag CUYKEKPULEVOC
Aoyaplacpdg umdkewrtal oe peyaAutepo kivbuvo tou cuviiBoug moTwTkol kwdUvou (T, XaunAr
TUGTOANTTIKA tkavdTnTa Tou neddrtn, Swadwvia oxeTkd pe tnv Umapén f To Mood NG anaitnong, kti.), o
Aoyapuaopog kotaypadetal wg emaddhela edv oL cuvBnkeg umodnhwvouv OTL N anaitnon eival

aveionpaktn.

3.8.1.3  Evbeydpeva yeyovéta
O ophog eprmAéxetat o8 SIKAOTIKEG SLEKOIKAOELG KOL QMOlNUUWOELS katd Tn cuviBn ropeia Twv Epyacuwv
Tou. O kaBopIopog TWV EVEEXOUEVWV UTIOXPEWCEWY TIOU GXETIOVIAL UE TIC SIKACTIKEC SLEKSWKAOELS KOL TG
anatnaelg eival pa noAumiokn Stadikaaio mou MepAaUBAVEL EKTUUAGELS OXETIKA ME TIC TUBAVES GUVETIELEC
KOl TG OlEpUNVEIEG OXETIKA ME TOUG VOMOUG KAL TOUG KAVOVIOUOUCG. METOROAEC OTIC KPIGEW 1 OTIS
Seppnveieg elval mBavé va obnyfncouv oe pa avfnon f a Peiwon Twy EVEEXOUEVIIV UTIOXPEWOEWY TOU

OMiAOU OTO PENAOV.

3.8.2  MetaBoAr} AOYLOTIKWV EKTLUROEWY
Itnv napouca xprion Sev onuewBnkay HETAPOAEC GTIC AOYIOTIKEG EKTWINAGELS TIOU v €XOUV OUGLWEN

eMSPAGCN OTIG OLKOVOULKEG KATAGTATELC.

4  Z0voyn Twv ACYLOTIKWV TOALTIKWV
Ou onpavtikég Aoylotikés TOATIKEG OL OMOIEG £Xouv XxpnotuorownBei otnv KATAPTION CQUTWV TWV

EVOTOLNPEVIV OLKOVO UKWV KATACTAGEWY guvot)ilovral mapakdtw.

Afiler va onupewBei, onwg avadépbnke avolutkdtepa avwtépw otnv napdypado 3.8.1, 4Tl
XPNOWOTOLOUVTAL AOYLOTIKEG EKTUMACEL KL UTIOBEGELS GTNV KOTAPTION TWV OLKOVOULKWY KATAOTAGEWV.
Mapd 1o yeyovog OtL autég oL ektunoelg Bacilovial atnv koAUTeEPn yvwon tng S1oiknong oxXeETikd e Ta
Tpéxovra yeyovata Kol eVEPYELEG, TA PAYUATIKA anotedéopata sival ribavo va Sladépouy tedkd anod autd

Ta onola £xouv extiundet.
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4.1  Evoroinan

411 Ouyatpikég
Ouyatpwés elvat GAeg oL ovtdTNTES OTIG OMOIEG 0 GUAOG £XEL TN SUvaun va EAEYXEL TS XPNUOTOOLKOVOHLKES
KO ETUXEWPNUATIKEG TIOATIKEG. O OpNOG Bewpel 6TL kaTéxel kaL ackel Aeyxo dtav OUMETEXEL UE IOGOGTO

peyaAUTEPO amtd TO AIOU Twv Sikawpdtwy Yridou.

Kord tov 1pocdlopapd Tou katd nmdco o dpog aokel éheyxo ota Swaubpata grdou wag aMANng
OLKOVORKAC OVTOTNTAS EEETAleTaL N UMAPEN KaL i TUXGV eTiSpacn SuvNTKWY SikatwpaTwY Yri¢ou ta onoia

UropouLV va e§aoknBouv i va HETATPATIOVV.

OL Buyatpwic EvomolouvTal Ue tn LéBobo tng mMApous evorolnang améd v nuepopnvia katd v onoia o
SAOC QMOKTA TOV EAEYXO VL) TTAUOUV VOl EVOTIOLOUVTOL QNG TNV NUEPOUNVIA KATA TNV onola mavEL va

UTApXEL O EAEYXOG.

OL BuyaTPIKEC TOU QOKTWVTAL evomololvrat apxikd pe edappoyh tng WeBodou tng ayopds. Auth
repAapBAveL TV avamposappoyr otnv ebAoyn afia GAwv TwV aQVayvVWEIoWWY EPLOUCLAKWY GTOLXEIWV Kat
UTLOXPEWOEWY, GUPMEPAQUBAVOUEVWY TwV EvBEXOMEVWY UTOXpEwoswv tng Buyatpikig, Katd Tnv
nUEpopnvia Tng andktnang, avefaptAtwe v autd éxouv cupnepAndBei ot OLKOVOULKEG KUTACTAGEL TNG
BuYaTPKAC TPV TNV amokTNoR TG Katd tnv apxikf avayvwplon, Ta MEPLOUCLAKA CTOEd KaL Ot
UTIOXPEWOELS TG Buyatpkr TepapuBavovtal OTOV EVOTIONUEVO LGOAOYIOHO Ot QAVATPOCAPUOCUEVT
nood, Ta onola EMONG XPNOWONOoHVTAL WG BAoN YL TNV PETEMELTO ETUUETPNON TOUG GUpdWva HE TG

AOYIOTIKEG TOALTIKEG TOU OpiAou.

OL AOYWITIKEC TIOALTIKES Twv BuyaTpkiV HETaBAANOVTAL GO KPIVETAL QMOpAiTNTO RPOKELEVOL va eival

GUVETEIC HE TIC MOATIKES TTOU ULoBeTOoUVTAL OMd Tov SpA0.

Aoyaplacpol amaThOEwV kal UTOXPEWOEwWV kaBw¢ kat ocuvaAlayég, £€coba kot €foba kai pn
npaypatonownBévia képdn 1 {nuég petafy etapewdv tou opthou analeidpovial OIS EVOTOUMEVEQ

OLKOVOIKECG KATACTACELS.

412  Zuyyeveig

SUYYEVELC EIVaL OL ETUXELPHOELS OTIG OTOIEG 0 GG £XEL TN SUVATSTNTA va ACKAGEL GNUAVILKA ETUPEOT KL
Sev anoteholv olTe Buyatpkég olte Sikawbpata os kowonpadia. Znuavtkd erwppor elval n efoudia va
OUUPETEXEL 0TI amoddcelg mou AQUPBAVOVTAL Yyl TG OLKOVOULKEG KOl ETUXELPNHOTIKEG TLOALTIKEG TNG
ex66TpLag, aAAd Gl GTOV EAEYXO QUTWV TWV TMOAITIKWY. ZNUAVILKA EMPPOr| cUVABWG UNAPXEL OTav 0 GUAoG
KATEXEL MOGOOTO PETAy 20% pe 50% twv Siawwpdtwy Yhdou péow xupdtntag petoxwv fy péow dAhov

gidouc cupdwviag.

OL enevBUGEIC GE CUYYEVEIC ETUXELPACELS AvayvwHI{ovTaL ApXIKG OTO KGOTOG EVW Yo GKOTOUG EVOTOinang
xpnowonoteiral n péBodog tng kabaprg Béang. H unepagia nepappavetar atn Aoyatikr agia (kdatog) Tng

eMéVOLONG KaL EAEYXETAL VIO AMOPELWEN Oav HEPQG tng enévduang.
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‘Otav HLa OLKOVOMLKT OVEIOTNTA TOU OUAOU CUVAAAQGOETAL [E UL CUYYEV ETUXEPRGN TOU Oopidou, Ta TuXSV
SleTapkd képdn kat ot Inuég anareidhovial KAtd TO NOGOCTO GUUUETOXAS TOL OUAOU GTN GXETIKN CUYYEVT|

eruxeipnan.

MetaBOAEG OL OTOlEG TIPOKUTITOUY aMo Ta kEPSN 1 TG INLEG TWV CUYYEVWV ETUXELPHGEWY KATAXWPOUVTAL

OTNV EVONOLNEVN KATACTACN QNOTEAECLATWV.

Metaforéc oL onoieg €xouv ameuBeiag avayvwplotel ota Sta kedAAALD TWV CUYYEVWV ETXEWPWHCEWY

avayvwpilovrat ota evonoupéva ida kedpdAaia Tou opilou.

Onolegbrinote petaforég nou avayvwpifovtal amnesuBeiog ota (S kepdAawa kot dev gxerifovral pe
anotéAedua, onwe ywa napddswypa n Swavoun pepopdtwy | dAAEC cuvaAlayEg HE TOUCG WETOXOUG TNG
OUYYEVOUC ETIXEIPNONG, KaTtaxwpovuvTat Evavil tne Aoylatikrg aflac tng cuppetoxic. Kapd enibpaon oto

kaBapod anotédeopa i ota ibwa kedpdAara Sev avayvwpiletal 0To MAQITLO QUTWY TWV GUVAAAQYWY.

‘Otav 1o uepidio Inpuwv tou opilou o pa guyyevr] emeipnon woutal f uniepPaivel tn Aoywotikn agia tng
enévbuang, oupnepappavopévwy kat onowdnrote AAwv pn efacdalopévwy anatoswy, o Ophog dev
avayvwpilel mepatépw INULEG, €kTOC KL av 0 OpNog €xel eTuPBapuvBel pe dsopelaoslg 1 éxeL npofei ge

TANPWEC YL AOYapLacid TG GUYYEVOUC EMIXEIPNANS.

OL AOYIOTIKEC TOAITIKEG Twv cuvdedepévwv enepnoswy petafdMovtal 6nou kpivetal anapaitnto

TUPOKEUEVOL VA EIVAL GUVERELG E TG TOALTIKEG Ttou uloBeTouvTaL anod tov OO,

4.2  Metarporn £évou vopioparog
O guvaAhayEG o€ EEva VOO LATO, LETATPETIOVTIAL GTO AELTOUPYLKO VOULOUA LE TRV XPION TWV LGOTLHLLYV TIOU

LGXVOULV KATA TNV NUEPOUNVIA TWV GuVAAAOYWV.

Képbn ko Inuiég and cuvallaypatikég Sladopég oL OMoieg TMPOKUTIToUV and tnv ekkaBdplon tétowwv
ouvallaywv katd tnv SLdpke NG MEPLOSOU Kal ard TNV PETATPON} TWV VOULOUATIKWY CTOKEWY mou
ekdppdlovrat o EEVO VOULORA UE TIC LOXUOUOEG LOOTLHIEG KATA TNV NUEPOUNVIA LOOAOYLGHOU, KOTAXWOOUVTAL

ota anoteAéopata.

Ta GTOLXELD TWV OLKOVOLULKWV KATACTAGEWY TWV ETAPEWWV Tou opilou empuetpwivtal BACEL TOU VoiopaTog

TOU OLKOVORLKOU TEPLBAAAOVTOG, TNG EKACTOTE XWPOS OToU Aettoupyei n kGOe eTapeia Tou opidou.

Ol OTOUKEG OLKOVOLKES KOTQOTAOELS TWY ETALPELLV TIOU UETEXOUV OTNV EVONOINON, KAL OL OTIOLEG apXLKA
napouatalovial og vopwoua dladopetikd and 1o VORGP tapouaiaans tou opilou, éxouv petatpansi ge €.
Ta OTOXELR TOU EVEPYNTIKOU KAL OL UTIOXPEWCELG EXOUV METADPUCTEL OE € Pe TNV LW0OTYIA KAELGIUATOG TNV
nuepounvia tou woloywgpou (map. 3.6). Ta écoba kal ta £foda é€xouv petarpansl oto vopoua
napouctiacns Tou opihou e Tty péon wotipia tng neprodou (rap. 3.6). ‘Onoleg Sadopég npokdntouv and
auth tnv Swadwkacia éxouv petadepbei oto anobBepatikd peTATpONiG Woloyouwy Buyatpikwv oe §Evo

vopapa, tne kabaprig Béong.
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43  Owovouikéc Mnpodopieg katd touéa
O 6uo¢ Sev mapouaialel TAnpoddpnaon katd Topéa kabwe cupduwva pe To AMNXA 8 kaBéaov Sev mpoxuTtet

OXETIKI| UTIOXPEWAT.

44  Ynepagla
H unepafia n onoia GMOKTATAL G U0 GUVEVWON ETUXELPNHOEWY apXiKa avayvwpiletal oTo kGoToE NG, TO
onolo elval To UNEPPAAROV TOU KAOTOUG TG guvévwong, Tévw and thv avadoyia Tou opilou atnv evAoyn

afia Twv kabapwv REPLOUCLAKWY OTOLKE(WV ou anoktriBnkav.

MeTd TNV apxh avoyvwplon, n unepafia eMpeTpdtal oto kootog peiov kdBe cwpeupévn {nua
anopelwonc. O dpthog efetdleL Ty unepaia ya anoueiwon g aflag tng oe etigwa Bdon A kat o cuxva

gdv yeyovota fi LetaoAés cuvBnkuwv unodekviouy 6tL n unepagio propet va éxet anopewBel.

Katd tnv nwAnan Buyotpkns to ogd tng unepodiag nou ty adopd, nephapBdvetal atov npocdlopoud

Tou kEpSouC i TN NG oL TIPOKUTITEL ad TRV MWANGN.

45  Aula neplouciaxd atoixeia (extdg unepaiac)
Ta AUAQ IEPLOLGLAKA OTOWKEL Tou ooy avayvwpiovial apxikd aTo KGGTOG KTAGNG TOUG. META TNV apXIKn
avayvupon, Ta QUAQ TIEPLOUCLOKA CTOWEIR EMLUETPOUVIOL OTO KOGTOG TOUG MEIOV TG OWPEUMEVES

anocBéoeig Toud kat onoasrinote {nuia anopeiwong mou TUXOV EXEL IPOKVPEL.

H whéhun Lwh Twv GuAwv replouctakwy atoelwv eival eite meploplapévn eite anepdplotn avéioya pe

™mv ¢von Toug.

Ta QUAQ REPLOLGLOKA GTOLXELR UE TIEPLOPLOHEVN wdEALUn Twh arnoaBévovtal katd Tn Siapkela TG wdhEANG
Zwh toug. H andaPear apxilel 6tav To NepLoUGLakd atoeio eival Siabéayio npog xprion kal avayvwpilgtal

OTNV KATAOTOGN AMOTEAECHATWY XPHONG.

H woéhwn lwn kay n péBobog andoBecng avabewpouvial TOUAdoTov ato tédog kdBe xpnang. Eav n
npoobokwpevn whEAwn Twn [ 0 MPOoGdokwuevog puBRAE avEAWONG TWV PEANOVTIKWY OLKOVORIKWY
WPHEAELWIV TIOU EVOWHPATWVOVTAL OE KAMOLO AUAO Teploualakd otoxeio €xouv petaBAnBei, oL aAhayég

avupetwilovral Aoytotikd weg PetaPoréc o AOyLoTIKEG EKTLURGELS.

Ta GuAa MEPLOUGLOKA OTOWKEL Pe adpotn wdEAun Lwn Sev anoafévoviar add sAéyyovtal TOUAAYLOTOV ae
gthow Paon ywa tuxdv anopeiwon tne aflag toug kat yw va kaBoplobel katd méoco umootnpiletat n
extipnan g Sloiknong ywa tnv adpotn whéiun Iwr Twv QUAWY TEPLOUCIAKWY CTOEIWY autwv, Edv
undpéel petafodd g woéAung Lwng anod adplatn s REPLOPIGKEVN, TOTE N PetaBoln auth avapstwrtilstat

Aoylotikd gav pua petaBoln og wa Aoylotikn ektipnon pe Baon to AAM 8.

Ta Guda neplovclakd oToyeio tou opidou meptapBdavouy:
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451  Aoywouxéd

To aMOKTWHEVO ACYLGILKO XPNOLoToLEital otn Sloiknon kot ot TWARCEL Tou OpiAoU.

Ou anoktnBeiosg adeiec mou adopolvv ot Aoyopkd xedoAaorowovvral pe Baocn tg damdveg rnou

TPAYUATONOOnKkav yua Ty andKTnon KaL TNV EYKATAoTaon TOU GUYKEKPLUEVOU AOYLOMIKOU.

O Samdveg mou oxetilovral Ue T UVIAPNON Tou NAEKTpoVIKOU Aoyloitkol avayvwpilovtal ata £§oda tng

NEPLOSOL GTNY OTOIA AUTEG PAYUATOTOLOUVIAL.

O andvec ot onoieg xepahaonoovvral arooBévovral pe tn péodo tng otabepi¢ andoPeong katd Tig
ektipwpeveg wheApeg Lwég toug (tpia pe mévte xpdvia). EMUTALOV KAL TO QMOKTWEVO AOYLOMIKG UTIOKELTAL

o€ é\eyx0 anopeiwang tng agiag tou.

45.2 Axawpara
Ta Swawpora Stavopng kot ta@ HoBwikd Swkawpata avayvwpl{ovial oTto KOOTO§ KTAGHG TOUG

(oupnepapBavopévwy Twv dueowy e£66wv oV axeTi{ovtal Ue TNV ayopad).

Ta Swawvpata Swavoun Sev anocBévoviar oto Babuod mou tekpaipstal 6T n unoAsiupatiky toug afla,
xatd ™ AREn NG oplapévng epldSou napaywpenong, Ha elval lon ry peyoditepn tng AoyloTikng toug agiag.
Ze k@Be nuepopnvia wokoylopol efetdletan n Tuxov anopeiwon tng evAoyng afiag Toug o quvapTnNOn PE
Ta avapevéueva peAovIikd otkovopkd odéhn and tn xpnowonoinor toug f tn petayevéatepn Sudbeon
touq. Ta képdn f oL nuieg o NPOKUTTTOVV amod tnv andoupan i Sabean Twv dikawpdtwv davoung
xaBu¢ eniang kal oL {nuiec and anousiwon tng ebhoyng agiag toug kataxwpouvral wg ¢coda r €6oda ota

anoteAéopara tne Xpriong mou IPoKUMToUV.

Ta oBuwtikd Sikawwpata éxouv MEpLOPLoPEVn whEALN {wr kat anelkovifovial oTto kOatog Ktong pelov T
owpeupéves anocoBéaeig. H andofean unoloyiletal xpnayLonowvrag tn otabepr pébodo andoPeong pe
OKOMO TNV KATAVOMH TOU KOOTOUG TWV WOBWTKWYV Sikatwpdtwy katd t Sudpkela NG EKTHUWHEVNG

wdéAng Lwnig toug (9- 12 xpodvia).

4.6  EVOWUATEG AKWNTOMOU|CELS
Ta olkOTESQ KAl KTIpLA. amelkovi{ovTal OTIC OKOVOUIKEC KATAOTACELS O QVATPOoapOCEVES adileg pelov TG

OWPEVUEVEC aOaPETELC.

H gdloyn afia twv owonéSwv kat Twv kTipiwv npocblopiletatl o taktd Swaothpata and aveéaptnto
EKTLUNTH).

Ta AOUTd EVOWMATA TAYIA arelkovi{ovial 0To KGoToG KTHOEWS WLEIOV TIG GWPEVUHEVESG AMOCPECELS KaL TUXOV
{nuLEg amopeiwaong.

To kKOOTOG KTHOEWS Twv Tayiwy nephapBavel OAeg TI§ dpeca EMPPUTTEEG SAMAVES YL TRV aNOKTNGN TwV
otoeiwv. Metayevéotepeg Sandveg kataywpouvtal e gnavénan tng Aoylotkig aflag Twv eVowpdtwy

raylwv f wg Eexwplotd MAyo, HOVOV KATtd TRV £ktacn mou oL Samdveg autég auédvouv ta peAovTka

30



@
0o 0
nOt oseecom Etjoie Owovopukég Kavaardaeig 2014

OLKOVOIKG ODEAN TIOU QVOEVETAL Va. ELGPELOOUY aNS TNV Xprian Tou Maylou GTOWEIOU KaL TO KOOTOG TOUG
pmopel va empetpnBet aidmiota. To KGGTOG ETUCKEVWV KAL GUVINPHGEWY KATAXWPELTaL ota anotehéopata

TWV XPHGEWY TLOU TLPAYUATOTIOLOUVTAL,

OL (SLONApayOUEVES EVOWATEG OKWNTOTIOWOEL, CTOLELOBETOUV TPOCBNkn OTO KOGTOG KTAGEWSG Twv
EVGWUATWY aKwnTonomeewy ot agieg mou nephapuBavouv to dpeco kdotog pobodosiag Tou MPOsWkoy,

TIOU GUUETEXEL OTNV KATAOKEUH, KOGTOG avaAwBEvTwy VAKWY ko GAAa yevikd kdatn.

Ot anoaBéoeig Twv evowpdtwy nayiwv vroloyiovtal pe tnv otabepr) péBodo andaPeong péoa otnv

wéhpn Lwh Toug Tou £xeL WG &g

Ktipua — Kataothuata 15-50 étn
AroBrikec — Mpadela 15-50 étn
AOUTEG EYKATUCOTAGELS KAL EOTIALGOG 6-20 étn
‘Erutha kat Aoundg e§omAodg 3-5 £t
Metadopkd péoa 5-7 £tn

Ot unoAeupatikés afieg kal oL whEA e {wéC TWY EVOWUATWY ayiwy VTIOKEWVTAL G enaveéétaan oe kaBe
nuepounvia tgoAoyopol. Edv oL untohelupatikég agisg, n npocdokwpevn whéhun {wn f o tpocSokwpevog
pUBUSE avAAWGONG TWY HEANOVTIKWY OKOVOULIKWY WHEAELWV TTOU EVOWHOTWVOVIAL O KGO0 MEPLOUGLAKO

otoeio gxouv petafAnBei, oL alayig avtypeTwifovial AoyoTIKA WG PETABOAEG O AOYLOTIKES EKTIINTEL,.

Katd tnv mwAnon evowpdtwv nayiwv, ot Stadopéc petafd tou Tphipatog mou AapfBdvetal xat tng

Aoylotikng Toug afiag kataywpouvral we kEpdn i Inuieg ota anoteAéopara.

H Aoyt afia twv evowpdtwv naylwv gléyxetal ya anopciwon dtav undpxouv evdeifelg, dnhadn
yeyovota i adayég otig neplotdoelg Seiyvouy OtL n Aoywotikh adia miBavdv va pnv sivar avakthowpn. Av
undapyet tétowa évleln kai n Aoywotkf afia Eenepvd to npoBAenduevo avakThoWo OGS, TA MEPLOUGLAKA
otoyeia 1 oL povadeg Snoupyiag TAUEIAKWY POWY ATOUELIVOVTOL GTO QVOKTAGLUO OGO, TO QVAKTAGLUO
oGO Twv akWATWY, EYKATACTACEWV kal eEormAOpOU eival To peyalltepo petadl tng xabaphic TYAG
nwAfoewg Toug kat Tng atlag xpAong toug. Na tov umoloywopd tng adlag XpPNOewS, Ol AVAREVOUEVES
HEAOVTIKEC TAUELAKEG POEC TpoefodAolvial otny rapovoa afia Toug xpnolLonowvrag éva npo-¢pdpou
TPOeEOdANTIKG ETUTOKIO TIOU aVTAVAKAQ TLG TPEXOUOEG EKTLUNOELS TNG QYOPac vy tn Swaxpovikr afia tou

¥PALOTOC KoL Twv cuvadwy KLvSUVWY POC TO MEPLOVTLAKS GTOLXELD.

‘Otav oL Aoywotikég afieg twv evowpdtwy akwnronowcswy unepPaivouv tnv avakmiown ofio Toug, n
Swadopa (amopeiwaon) kataywpeital apxkd ge peiwan tou oxnuatoBéviog amobepatikot evAoyng afiag
(edv undpyet ya to avrigroyxo ndylo) to onolo anewoviletal og Aoyaplaouoi Twy Wbiwv kedaraiwv. Kabe
{na anopeiwong mou TPokUTTEL MEPAE and TO oxXNUATtofév anoBeuatikd yla TO GUYKEKPLUEVO MAyLo,

avayvwpiletat Gueca wg ££060 TNV KATAGTACH AOTEAEGUATWY XPraNG.
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