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ANAKOINQXH
Kataydpiong oto Fevikd Epnopiké Mntpdo stoyeiov me avovopng etaipeing pe my enwvopia «GREEK DIRECTORIES
YIIHPEZIEEL KATAAOIOY - XILYMMETOXQN ANQONYMH ETAIPEIA», 1o &wkpiukéd titho «GREEK
DIRECTORIES» xon apiBpo IE.MH 7931801000 (nphmv Ap.MAE 64833/01/B/07/772).

Avakowavetar 6t v 18/11/2015 kutaywpicOnkay oto F'evikd Epnopiké Mntpdo (I'.E.MH) pe Kwdiké Apibpd Katoyxdpiong
708772 01 ET1GIEC OIKOVOUIKEC KATAGTAGELS (UTOIKES Kat evomoinuéves), 1) £kBeon duayeipiong tov Awokmtikod ZvpfovAiov kat
10 MGTOMOMTIKG EAEYXOV TWV €AEYKTOV ya Tnv ypijon 01/01/2014 - 31/12/2014 g avdvoung etaipeiug pe v enwvupia
«GREEK DIRECTORIES YITHPEXIEZ KATAAOI'OY - EYMMETOXQN ANQNYMH ETAIPEIA» 10 Swukpitik6 titho
«GREEK DIRECTORIES» kot upifué I''E.MH 7931801000 (npimv Ap.MAE 64833/01/B/07/772).

ZyeTiko £yypago Eiéyyxov mg Meprpépeia Attikig, IE ABnvav Bopewog Topsag (Ap. Mpwrt.: 23994 / 18/11/2015).

Kowomnoinon:
1. Erwmpeio: «GREEK DIRECTORIES YITHPEEIEEX KATAAOI' QY - TYMMETOXON ANOQNYMH ETAIPEIA»

Alvon: TEQPI'IOY ABEPQ® 26-28, AOGHNA
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A Meooyeimv 372, 15341, Ay. INupackeun
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GREEK DIRECTORIES YIIHPEZIEZ KATAAOTOY-ZYMMETOXQN ANQNYMH ETAIPEIA
LYNOITIKA OIKONOMIKA ETOIXEIA & TAHPO®OPIEE THE 7ng XPHIHE AITO 1 IANOYAPIOY 2014 EQE 31 AEKEMBPIOY 2014
APIOMOT MHTPQOY 64833/01/B /07/772
EAPA : TEQPTIOY ABEPQ® 26 - 28, T.K 14232 - NEA IQNIA
(Anpoerevopeva Baoer rov K.N.2190/1920, apdpo 135 na mov fores pn, kard ra ATLX.A)
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GREEK DIRECTORIES YIIHPEXIEX
KATAAOI'OY - XYMMETOXQN
ANQNYMH ETAIPEIA

ETHXIEYX OIKONOMIKEX KATAXTAXEIX KAI EKOEXH TOY
AIOIKHTIKOY XYMBOYAIOY

I'TA TH XPHXH 1 IANOYAPIOY - 31 AEKEMBPIOY 2014

XYMOPQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHX
ANA®OPAX KAI TO K.N. 2190/1920

GREEK DIRECTORIES YIIHPEXIEX KATAAOI'OY —
XYMMETOXQN ANQNYMH ETAIPEIA
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EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
GREEK DIRECTORIES YIIHPEXIEX KATAAOI'OY - XYMMETOXQN ANQNYMH ETAIPEIA
EIII TGN OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

H mopovoo éxbBeon 1ov  Atownrtikov ZvpPovriiov g «GREEK DIRECTORIES YIIHPEXIEXZ
KATAAOI'OY - XYMMETOXQN ANQNYMH ETAIPEIA» (n Etoipeia) €xer ovvtayBeil pe Pbon tig
dwataéelg tov apbpov 136 tov K.N. 2190/1920 kon avagépetor otig Etiotec Atoukéc ko Evomomuéveg
Owovopkég Kataotdoeig g ypniong ond 1 Iavovapiov 2014 émg 31 AskepPpiov 2014, mov cvvtdydnkov
Baoel tov Aebvav Ipotinwv Xpnuatootkovopukng Avoaeopas (AITL.X.A.).

Ov Evomompéveg Owovopkég Koataotdoeig mepthappdavoov v Etoupeio kot tig Buyatpikég g, «XPYZOX
OAHT'OX ENTYIIH KAI HAEKTPONIKH IMAHPO®OPHXH A.E.» xou «/AEGEAN DIRECTORIES AND
DATA BANKS ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHZH A.E.» (o Optrog).

Oocov apopd oto vrokataotipate Tov Ouilov, 1 Buyatpu etapeio <AEGEAN DIRECTORIES AND DATA
BANKS ENTYIIH KAI HAEKTPONIKH IIAHPO®OPHXH A.E.» dJpactnplomoteiton pHEC®O €VOG

VIOKOTAGTANOTOG 6T Pddo.

A, INNovTiKG yeyovotao tTne ypnons

Y10 mAaiclo TV dpactnplotteov g Etapeiag kal tov Opilov, n éBdoun Etapkn ypron amd 1 lavovapiov
2014 ¢wg 31 Askepppiov 2014 yapaxtnpileton amod o NG yeyovoTa:

o Yyvéyon g avadopydvoong tov OpAoy, He OKOTTO TNV KOADTEPT KOl OTOTEAECUATIKOTEPN
Aettovpyio Tov, divovrog Wtaitepn ELEACT OTNV EVOLVAIMOT] TOV TOANGEDV.

o [Ipofory TV wpoidviwv tov Opikov oe OGpopa uéca evnuépmons, Me oKomd TN
YV®GTOTOINGT TV OpAcTNPLOTHTO®V TNG OTO VPV KOWO Kol TNV TEPAULTEP® AVATTLEN TOV
VANPECLDY SAdIKTOOV, TPOCOEPOVTNG KavoTOpeg vanpecieg kot avapaduiloviac tn Pdon
TEAATELOKDV OEOOUEVAV.

o [leportépm ekpetdilevon tng avantuéng Tov ynelokov KoTtaldyov xo0.gr (Tomkn avaltnon)
TPOCHETOVTAG YOPAKTNPIOTIKG Kot VANPEGiEG, o omoio Bo peyiotomomcovy «key metricsy,
omwg N emokeyuoTnTa (traffic), ovalnmosig KA.

e Katd m Oduwdpxewe tov 2014, mpaypotomomOnke mn avooyedioon Tng OpylKng OeAIdNg
avalNTNoNG AMOTELECUATOV TOL X0.8r, L OKOTO TNV TEPAUTEP® PEATIOON TNG YPNOTIKOTNTOG
TOV TANPOPOPLOV TOV YNPLOKOD KOTAAGYOV.

e X115 apyéc tov 2014, téOnke og epapuoyn pio véa vanpesio Tov WWW.X0.gr avalinmong tov
KOOV Y100 OAEC TIG TEPLOYES TNG Y DPOC.

e Yvuvéylon elcaymyng TANpovg yrapog «standardizedy kor «customized» ynelok®v TpoidvImv
(web agency) 6mwg 1otooehideg, SEO services kAm., dote vo PedtiotomomBel n yneokm
TOPOVGIO TV TEAUTMV.

o Awygipion g LIdpyovcas EVIVING dpaoTNPIOTNTAS, £T61 MOOTE Vo, 160ppomnOel T0 KOGTOG
TOPOYWOYNG GE OYECT UE TO EVOLOPEPOV Y1 TOV EVTLTTO KATAAOYO Qv TTEPLOYT].

e O Ouwiog amd to Téhog TOL 2014, givol AMTOKAEIGTIKOG UETOMOANTNG TOV TANPOUEVEOV
drapnuicewv e Kvelikng unyovig avalitnong Baidu oty EXLGSa. Akoun, omd to Mdaptio
2013 eival emionuog HETOMOANTAG T®V TANPOUEVOV dtupnuicenv g Pwoikng unyavng
avalftnong Yandex otnv EALGSa.


http://www.xo.gr/

e H Ouyatpikn etarpeia tov Opidov «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
IMAHPO®OPHZH A.E.» cvuuetéyel oto cvvidplo “Google EMEA Premier SMS Partner”
6mov mpookolovvtar emionuot cuvepydteg ¢ Google amnd ydpeg g Evpodmng, Méong
Avotolnc xar Agpikng (EMEA) kot ov omoiot tnpodv Tig vynAotepeg TPOod1oypapEg Kot
TANPOOV cuykekpuéva kprtnpla mov Oétel 1 Google. To mpoypapupo Google Adwords Premier
SMB Partner Program (PSP), cuvdéel toug £umiotong kot EUmEpovs cvvepydteg g Google
ota Adwords, 6nmg 0 Xpuodg OdNyoc, HE TIC IIKPEG KOl HEGOIES EMYEPNOELS TTOV ovalnTovV
eedwkevpéves ocupPfouvréc ko Ponbeir yio va dnmpovpyncovy, va SloyePloTodV Kol Vol
Beltiotoromoovy 11 online dwaenuotikég tovg koumdvies. To 2013, 0 Xpvoog Odnyog
avadeiynke “EMEA Google PSP Champion” yia to oyediacud kot tn Bedtiotonoinon tov
online display d10pnuUOTIKOV KOUTOVIOV TOV TEAUTMOV TOL, evd T0 £t0¢ 2014 éhafe T dedtepn
0éom avapeca og 23 etaipeieg and v meployn g EMEA.

B. Xpnnotootkovoukoi 0siKTeS

O1 KVPLOTEPOL YPTLLOTOOIKOVOULKOT OEIKTEC TAPOVGIALOVTAL GTOV AUECMG TUPUKATM TIVOKOL:

(mood. o€ exat. Evpm)

XPNNOTOOIKOVOUIKOT AEIKTES 31/12/2014 | 31/12/2013
KaBopég npuéc petd omd popovg (8,96) (49,86)
XpNUaToOIKOVOLIKE £E0d0 (0,96) (38,26)
Meprdmpro Asrtovpykov Képoouvg
Agrtovpywcd képdn / {nuieg -714% -84%
Kbxhog Epyaciov

H o&la tg vmepa&lag g Ovyatpwikrg «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
ITAHPO®OPHZXH A.E.» nov &ixe npokvyet omd v e&ayopd g Infote A.E 1o Aekéufpro tov 2007, moco €
111.751.268, anopeiddnke €&’ olokinpov to 2011 poli pe pépog twv duiov mayiov g etaipeiog agiog €
22.071.238. To 2012, petd Tov emoto €Aeyyo mov mpaypatonoinoe o OAog, 1 amopeimwon LEPOVS TV QUAMV
naylov ¢ Buyatpikrg «XPYX0X OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.»
aviABe oto mocod € 61.613.745, yeyovdc mov ennpedlel GUeca TOVG XPMHOTOOIKOVOLLKOVG dgikteg Tov Opilov.
I'a ) gpnon 2013 ko 2014, o Ophog dev TpoéPel og amopelmon TV TEPLOVGLAKDV TOV oToXElV AdY® TG
avadlapOpwong Tov ¥PE0VG KOl EMOUEVAMS TNG OALAYNG TOV OIKOVOUIK®Y peyedmv tov Opilov.

Emmiéov, n Pektioon tov deiktdv opeiheTor otn drypar| vroxpemoewv G Ouyatpiknig tov Opihov Adyw
avadldpOpwong Tov ypLovg.

I'. Awgysipron Xpnuotootkovouitkov Kivovvov Kot ypnuoTootKovoulkd pico

O Ophog ektibeTon 6TOVE TOPAKATO KIVOUVOLG OTd T ¥PNOT TOV (PN HOTOOIKOVOUIK®OV UECMV:
o [lototiKdg Kivovvog
o Kivduvog pevototntog
o Kivduvog ayopdg

H onpeioon avt napovcidlel minpopopieg yio tnv €kBeon g Etaipeiag kot tov Opilov oe kdbe évav and
TOVG OVAOTEP® KIVOHVOLG, Y10 TOVG 6TOY0VG TG Etanpeiag kot tov Opidov, T moMTIKEG Kot TIG SL0dIKAGIES TOV
epappolovv yoo ™MV EmMPETPNON Kol TN Oloeipton Tov Kvdvvov, kabdg kot ) dwyeipton Keeoiaiov g
Etaupeiog kot tov Opidov. Ilepiocdtepa mocotTiKd GToLygin Yo aVTEG TIG YVOOTOTOWOELS TEPIAapPdvovTal og
OA0 TO E0POG TOV OIKOVOUIKADV KOTOGTACE®DV.

To Aowntikd XZvppodio éxer T ovvolkn €vBvvn yu T Snuovpyia kol v emomteios TOL TANIGIOL
dwayeipiong kvdvvov g Etanpeiag kot tov Opihov kot BAceEl EYKEKPIUEVOV TOATIKMOV TOV, £YEl AVAOEGEL GTOV
Owovopukd Topéa TNV TapakoAoVONCT TOV YPNUATOOIKOVOUIKGV KIvoivmv. Ot ToMTIKES dloyeiptong Kivovvou
¢ Etaupeiag kot tov Opidov epapuoloviot Tpokeévou vo avayvopiloviot kot va avaibovot ot Kivouvot Tov
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avtetoniler n Etapeia kor o Ophog, va tifevion oplo avainyng kvdvvov Kot va avtiotabuilovtorl ot
kivduvot, avdioya pe Tic cuvOnKeg TG ayopds. Ot moATIKEG dlayeipiong Kivovvov, eEeTalovTal TEPLOdIKE DOTE
VO EVOOUOTOVOLV TIG OAAAYEG TTOV TOPOTNPOVVIOL OTIC GUVONKEC TNG ayopdc Kol OTIC dPAGTNPLOTNTEG TNG
Etaupeiog kot tov Opirov.

I'.1 IIotoTKég Kivovvog

[Mototikdg kivouvog givar o kivévvog (nuicg tov Opikov oe mepimtoon mwov évag meEAITNG M| TPiTOg OF
GUVOAAOYT YPNLOTOOIKOVOLIKOD HEGOV OV EKTANPMOGEL TIG CLUPATIKES TOV LTOYPEMGELS Kol OYETILETAL KOTA
KOP10 AOYO LIE TIG OMOLTNOELS OO TEAATEG.

Me Bdon v wotoTIKR TOAMTIKA 7ov €xel Oeomioer o Ouihog, kabe véog meldtng efetaletar yo v
TGTOANTITIKN TOL KOVOTNTO TPV TOL TPOTaBohv ot cuvibelg 6pot TANpop®mv. O OpAog pe Tovg TELITEC TOV
TANPOLV TOVG OPOVLE GLVEPYOCING TPOYWPA GTN GUVAYN GLUEOVNTIKOV. Oplopéveg Kotnyopieg meAdtmdv
ocvvepyalovtor pe tov Optko povo ot PBdorn wpominpouéveoy ayopmv. Opilovial ToT®TIKA Oplo. yio Kabe
TEAATT, TO OTOL0L OVTITPOCHOTEVOVY TO UEYIGTO OVOLYTO TOGO TOL UITOPEL Vo Tapovoldovy ot TEAATES, TO omoin
napakolovBovvtar TakTiKd amd Tov Otkovopukd Topéo TPOKEEVOD 01 EIGTPAEELS VAL TTPALYLOTOTOIOVVTOL HEGOL
ota mpokafopiopéva motoTikd opra. O Opiog kataywpel TpoPAEYN OTOUEI®ONG OV AVTITPOCOTEVEL TV
eKTiMOoN Yo evoeyoueveg {NUieg amd GVYKEKPIUEVOLS TEAATEG KOl ATOITNOELS.

I'.2 Kivdouvog ayopag

O «ivdvvog cuvbnkdv ayopdg cuvicTtatal 6Tov Kivouvo oAAUY®V TIUOV, OTOC TO KOGTOG YOPTIOD TOPAYOYNS
EVIVTOV  KOTOAGY®V, TO EMITOKIO OOVEIGHOD, TN YEVIKOTEPN OIKOVOUIKY VEECT TOv emnpealovv To
aroteléopata Tov Opidov 1 v aio TV ¥PNUOTOOIKOVOUIK®V TOV pécwv. O oKomog TG dtoyeiptong Kivdvvov
amd T cvvinKkeg TG ayopds eival va eléyyetan 1 €kBeon tov Opidov oTovg KIVOHVOLS 0VTOVS, G6TO TANIGLO
OTOOEKTAOV TOPAUETPOV, LE TOPAAANAN BEATIOTONOINOT TOV ATOdOGEWDY.

O Ophog ehéyyel GLOTNUATIKA TO KOGTOG EKTUIMONG TMOV KATOAOY®V, mopakolovddviag Tig e&eliéelg oTic
TIUEG TOL YOPTIOL  KOL ETOVOSIOTPAYHOTEVETOL CLUPAcE pe mpoundevtég, OmOL avTO &ivol EQIKTO.
Hopdadinia, epappolel oxédlo peimong KOGTovg Ue OAOVG GYEdOV TOVG TPOUNDEVTEG, OEKIIKOVTOC CUVEXMDC
younAotepeg twéG. Emiong, ocuvvamtelr meplodikd cuuPacelc mopaydywov ypMUeTOOIKOVOUIK®Y TPOIOVTOV,
avaAOY®G TOV cuVINKOV ayopds, MOOTE Vo SLOYEPIOTEL TOVG KIVOUVOLG OV APOPOVV TIC SOKVUAVOELS TV
EMTOKI®V TTOL GYeTICOVTOL LE TOUELOKES POEC.

Avapopikd pe Tig cuvOKeS DEEONS TOV EMKPATOVV OTNV EAANVIKT ayopd, o Optkog €xet evioyvoet n dvvaun
TOV TOANCEMV UE EUTELPOVG Kl PIAOO0E0VS GLUPOVAOVG SLOENIIOTG TAPEXOVTAS TOVG OLopKT EKTTAidEVOT| Ald
kataélopuévoug cuuPodriovg ToAncemv ot Oiebvn ayopd, €xel Bécel ot S1a0EcT) TOVG TEPIGGOTEPO KO
KaAOTEPO gpyareia Yo va TeiBovv Tov TEAGTN KOl £XEl EUTAOVTIOEL ONUOVTIKA TN BACT dVVNTIKOV TEAATAOV,
MOTE VO, S1EVKOAVVOVTUL Ol TOANOELS GE VEOLG TEAATEG.

I.2.1 Xvvaliayuatikog Kivovvog

O Ophog dev ektifetan og onuavtikd cuvaAloypatiko kivovvo. H mhetoyneia tov cuvoliayov gival oe Evpd
OV €1val TO AEITOVPYIKO VOLUGHLO TOV ETAPELDY TOV OpiAov.

I'.2.2 Kivovvog emitoxiov

Y10 Mhaiotlo TG dlac@dAlong amd dokvudveelg enttokiov, o Omiog €xel og woyd pio cduPacn avioaAiayng
emrokiov (interest rate swap agreement), ®ote vo dtapoioydei and tov Kivouvo ¢ LETAPOANG TOV ETTOKI®V
eni TV davELNK®OV VIToYpemoe®mV Tov. H cuykekpiuévn ooufaocn opipoce kot EAnée otig 28 Iovviov 2013.

I'.3 Kivovvog pevototyrag

O «ivduvog pevotdTNTOg cLVicTatal oty advvapio Tov OUIAOVL Vo EKTANPAOCEL TIG XPTUATOOIKOVOUIKES TOL
VIOYPEDCELS OTav avTéG Afyouv. H mpocéyyion mov viobetel o Ophog yio n dtoyeipion e pevotoTNTOS Elval
v dlc@aAilel, 660 yivetar meplocdTEPO, OTL TAVTO O EYEL GPKETH PELCTOTNTA YO VO EKTATPOVEL TIG
VIOYPEDGELG TOV OTAV AVTEG AYOLV, KAT® amd cuviielg aALd Kot SVGKOAES GUVONKES, YWPIG Vo vPIoTAVTOL [N
amodektéc (nuieg N va dtaktvovvevel | erun Tov Opiiov.
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A. Xrpaznywkn — Ipoontikéc Yo to 2015

O Ophog €yl g OpapLa. T dPUGTNPLOTOINGT TOV GTO XDPO TNG YVAOONS Kol TG TANPOoPopiag, mapeyovtag Kabe
LOPPT SOUNUEVNG ENAYYEALATIKNG TANpoopiog, aglomotdvtag dAa Ta chyypova EVILTO Kot NAEKTPOVIKA LEGO.
Baowdg 010x0¢ Tov Opihov givar v Aappdvel dopkdg Amopicels TETOEG MOTE Vo TOV KaBloTouV 1KavO va
dratnpet v Kupiopyn B€om 610 ¥DOPO TOL dPAGTNPLOTOLEITAL, EKTANPOVOVTAG TN POVANCN TOV HETOX®OV TOL KOl
T1G TPOGOOKiES TV EPYAlOUEVAOV TOV.

Ta Bacucd Bépota Kot o1 otpatnyikéc Tov Opilov yio to 2015 tepriapfdvovy ta akdiovba:

Awipnon g kupiapymg 8éong oy ayopd.

o Tlapoyr oAoKANPOUEVOV GUUBOVAELTIKOV VINPECLOV KAl GTPUTNYIKOV dtoxeiplong g mAnpogopiog
GTOVG MEAATEG TTOV TPOPAALOVTOL GTOVG EVIVTTOVS KOl NAEKTPOVIKOVG KOTAAIYOUG.

o T[lapoyn otovg meAdTEG OTAOEPOV TOLOTIKOV TPOIOVIOV KOl VANPECLDY GTOYELOVING ETCL OTNV
KOVOTOiNoT TOV OTAITHGEDY TOVG.

e Evioyvon tov veiotapéveoy SpacTnploTiT®dV Kol TPOCUPUOYN TOVG OTIC OVAYKEG TN 0yOpds, YEYOVOG
7ov Oa 0dNyNoEL oe avENOT TV E600MV Kl BEATIOOT TNG KEPOOPOPING.

e Eootepw avantuén kol €KoLYXpOVIGUOG NG Aewtovpyiog pécw TG PeAtioTomoinomng  Tng
TOPOAYOYIKOTNTAS, TNV TEPOUITEP® OVATTLEN TOV VEMV TEYVOAOYIDV OAAG KOU TNV OVATTLEN NG
KOTOAANANG ETOUPIKTG KOVATOVPOS.

o [leportépm emevovoelg G VEEG TEYVOAOYIEG, O1 omoieg Oa EMLTPEYOLV L0 TLO OAOKATPOUEVT KoL GEST)
e&umnpétnon TpoidvImVY Kal VINPECIDV,

o [leportépm evépyeleg apopoimong SVVNTIKOV TEAATAOV LE TNV EVVOLa KOl TN YPNOYOTNTA TNG YNOLOKNG
e UoNG Yo TNV avamTuén g emyeipnong Tovg,

e Yvuvoiwkn Betikn avtidpaon tov MME, 1 ontoia 8o 0dnynoet oty avarntuén g ynelokng oyopds.

e Evioyvon tov Brand Name kot tov mpoidoviov, ®oTe va gival To avoyvopicio orxd 10 KoTavoAlmTIKO
Kowo. Avartoén kot mpomOnon oty ayopd vémv makétov vanpsowov bundles, to omoia mapéyovv
GTOV TEAUTN TN SLVOTOTNTO CLVOVAGTIKNG TPOPOANC GTOVE EVIVTTOVE KATOAOYOLS Tov Ouilov Kol 6To
S108iKTVLO KOl GTOYXEVOVY Vo, peyloTtomomoovy v aéio mpoPoing UEC® NG ETALPIKNAG 1OTOGEAISOC
LELDOVOVTOG TAVTOYPOVE TO KOGTOG TOV TOPEXOLEVOV DINPECIDV.

H Buyatpikr tov Opidov «XPYZOX OAHT'OZ ENTYTIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.» v
26" Moptiov véPaie aitnon cvpeoviag egvyiavong oto Ilpwtodikeio ABnvav. To Awaoctiplo pe andeaon
oV o115 8 OktePpiov amopdcioe ™MV avadiapOpmon Tov xpéovg. Metd TV avadiapBpmon Tov ¥pEovg Kot TG
oyeTIKEC daypapés, ta 1o Kepdhato tng Ouyatpikng amnd apvnrikd petafindnkav oe Oetikd kot omnd €
(221.292.194) v 31 AekepPpiov 2013 dwpopedbnkav oe € 15.773.654 v 31 AekepPpiov 2014. Eniong, ot
OLVOMKEG VIOYPeMTElS (pLakportpdbeopeg katl Bpayvrpdbecuec) g Buyarpikng tov Ouilov dapopemdnkoy
o115 31 AekeuPpiov 2014 o€ € 53.369.900 évavtt € 318.928.790 v 31" AekeuPpiov 2014,

O Ourog, gpepavice {npieg cvvoAkod mocov € (9.067.776) ueiwpéveg katd 82% oe oy€on e TNV TPOTYOVUEVN
xpnon, Aoywm g avaddpBpwone ypéovg e «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
INAHPO®OPHXH A.E.». EmmpocOeta, xatd tnv muepounvio ovtq, ot vmoypemdcelg tov Opilov
(noxpompdBeopec ko Ppayvmpdbecpeg) vaepfoivovy 10 GOVOAO TOV TEPLOVGLOKAOY oTOowEiOY KoTd €
190.188.622, wvpimg Ady®w Tov opoloylakol daveiov mov koatéyel M Etopeio “GREEK DIRECTORIES
YITHPEXIEEX KATAAOI'OY — ZYMMETOXOQN ANOQONYMH ETAIPEIA”.

H e&vuylavon tov Iooioyiouov g «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHXH
A.E.» mov emetedybel péoa amd v avadidplpmon Tov ¥pEovg, 6 GLVOLACUO UE TNV OAAXYT TNG UETOYIKNG
obvheon , T0 VEO UaKPOTPODEGHO EMLYEPNUATIKO GYE010 OV oTnpileTon 68 EMEVOVGEIC KOl TNV €16000 GTNV
ayopd VE®V MAEKTPOVIKOV TPOIOVIOV Kol VANPECIOV Kol TN AEITOLPYIKN avadiopydvoor tov Opilov, £govv
kataotinoel v Etoupeia kot tig Buyatpikég g Pudoipieg.



E. MerayevioTspa YEYOVOTG

O Opthog, ko ovykekpyéve 1 Buyatpiky «XPYZOX OAHIOX ENTYIIH KAI HAEKTPONIKH
NAHPO®OPHEH A.E.», mv 26" Maptiov 2014 vréfaie aitnon ocvupoviag euyiavong oto llpomtodikeio
Abnvov. To Awastipo pe andeacn tov ot 8 OxtoBpiov 2014 aropdoise v avadiapBpmon tov Ypiovg,
Me Bacn v andgacn tov [petodikeiov Abnvav, N duyatpikl] TpoxHGPNcE GE CAIKT diaypagr) VIOYPERCEDY
1. T Mezzanine kot Shareholder’s Loan, ce amopcioon vmoypedoswv oe mpopndevtéc xabog Kol o€
anopeimon v davewkdv ogehdv g mpog to Tparslikd [Bpdpata g E6vikig, Eurobank, Attuaig, Alpha
Bank ka1 tov Opikov Iepauds. To evanopévov mood Hyovg € 30.000.000, Oa e&opinbel oe 10 £mn, pe mepiodo
yaprog 3 etdv, emrdxkio Euribor (6unvav) + 1% kai eEapmwm nepiodo exroxicpod. To mpoavogepBiv
OMHOAOYIEKO ddvelo vaeypagn v 2" lovviov 2015.

Tta mhaicw ¢ Swdkacing avadidpBpwong, £xel anopaciotel svioyvon mg pevotdtniag tov Opiiov xat
ouykekpyéva g Buyarpucg «XPYZOZ OAHI'OZ ENTYTIH KAI HAEKTPONIKH NMAHPO®OPHEH A.E.»
amd véo YpMUoTodoTn cuvolkol Dyovg sog € 4.000.000 kot apopd kuplng oe eMeVIVOELS Kal oV EVIGYUGT
TG PEVGTOTTAS TNS. Z10 £tog 2014, éxer kataPindel uépog ov wg Gve mocob, dyoug € 500.000 kol pesa oto
€106 2015 mood € 1.000.000.

Axoun, n OGvyatpiy tov Opidov «AEGEAN DIRECTORIES AND DATA BANKS ENTYIMH KAl
HAEKTPONIKH TIAHPO®OPHEZIH A.E.» myv 21" Maiov 2015 mpoympnoe omyv Eykpion Zyediov
Topphoeng Zuyydvevong pe ™ Buyatpua] tov Oullov «XPYZOZ OAHIOZ ENTYITH KAI HAEKTPONIKH
NAHPO®OPHEH A.E.» mov Ba yiver pe evomoinem tov otoyeiov evepynmkod xar mabnrkod v
CUYXMVEVUEV®VY ETRIPELDY, GONPOVE HE Tig SoTdler Tov apBpwy 1-5 Tov N.2166/93 won 69-78 tov N.2190/20.
H ovyyxdvevon Ba npoypatonomdei pe o Owovopxd Trotyeia tov loooyiopod g mapovcag Etaipeing kot
opioTnke wg Nuepopnvie aroypagrg kat covtaing tov Icoroyiopod peTacymuaticpod me, v 31" Aekepppiov
2014. Amé v 1" lavovepiov 2015 kar péypr v oAokAfpweT] Twv Sdikacuby TG SLYX@VEVETS, OAES OL
mp&tec g Ermpeiog Beopoltviar and Aoyt dmoyn 6T devepyodviar 710, A0YRPWGRS TG TOPOVSUg
Etawpeiog kot 6Aa e 01KovopIKd anotehéopata g teprddov avtis fa ™y @eehovy 1 Bu Ty emPapivovy.

Abnva , 15 [ovhiov 2015
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‘Ex0zon Eréyyxov Avelaptnrov Opkwtod Ereykri

Ipog Tovg Metdyoug g
GREEK DIRECTORIES — YTTHPEXIEX KATAAOI'OY - ETYMMETOXON A.E.

"ExBzon} emi tov Atopukédv kan Evomoumpévov Owovopikodv Katasraseomv

EAéyEape TIG GUVIILEVES QTOMIKEG KL EVOTOMUEVES OKOVOUIKES KATOOTUCELS ™G

GREEK DIRECTORIES — YTTHPEZIEE KATAAOIOY — LYMMETOXON A E.

(n «Etaipeion) nov anotelodvial and TV aTOpIK] Ko EVOROMUEVY KATAGTAGT] OIKOVOLLIKTIG
0éong g 31 Aexeufpiov 2014, 115 atopkés Kol EVOROMUEVES KHTOGTAGEL GUVOKOD
10081 HaToG, LETAPOROY Wimv KEPaAXinV Kal TOPEWEKOVY POGV TG XPToERC TOV EANée TV
Nuepopnvia avt), kKabohg Ko teplinym oUavIIKOY AOYISTIKGY TOATIKGVY Kot AOtTég
eneENYNUOTIKES TATPOPOpisC.

Ev6ivn mg Awiknong yu tig Atopikég ko Evorompuéveg Owcovopticée Kotactaceig

H Awixmon eivor vredbovn yia mv katéprion xar edioyn TOPOVSIAGT) QUTEV TOV QTOMIKOV Kitl
EVOOWLEVEV OIKOVOUIK®Y KATRGTAGEQV cOppove pe T Aebvi Ipdtone

X pnpatookovopuig Avagopds, 0meg autd £xouv viodstnBsi and v Evponaixkn Eveon,
Omedg ka1 Y10 eKelveg Tig E0wTEPIKES SukAside, mov 1 Soikmon) kabopilel wg anapaimteg hote
va xafictato Suvan| N KaTdpTion ETOHIKGY Kal EVOROUUIEV®Y OIKOVOLKGOY KaTAGTAGEDY,
anaiAoypivav amd ovcuddn avakpifew, mov opeiletal ite e andt eite oe Adboc.

Ev80vn tov Eleykri

H duc pog evbivn eivan va exppicoupie yvoun eni autéhv Tov ato UKDV KA1 EVOTOPEVOV
OIKOVOUIK®V KOTaCTACEMV, pe Paom Tov EAeyxo pag. Alevepyfioupe tov EAsyyd HOC CUPPmVA
e ta At [potona g Exeyktikic. Ta Tpdtuna avtd anarody va TUPHOPOWVOULTTE LE
Kavoveg deovtohoyiag, kabig kal va oxedialovps kot va Sievepyoldus Tov éheyyo JE OKOTO TNV
anoXTNEN EDAOYTG SCPERIONG Y10t TO EGV O ATOPIKES KA EVOTOUHEVES OUKOVOUKEG
KOTaoTacels eival anaiiaypéves and ovoubdn avaxpifew.

O éreyyog mepapPaver m Sevépyawr Swrdikaciov yia TNV QROKTNCT] EAEYKTIKOV TEKUT] PV,
GYETIKG UE TA MOOU KAL TIG YVOOTONOGELS GTIS ATONIKEC K EVOTOLNUEVEG OIKOVOUIKEG
xatactaoels. Oremieydpeves Sudikacisg facifoviar oy Kpiom Tov eheyxTn
TEPUaPBavOIEVIG THG EXTIUNENG TOL KIVEHVOY OVOLHSOUE avaKpiPeuic TV aToUIKGY Kot
EVOTOUUEVAY OIKOVOUIKDY KATAGTACEMY, IOV OPeiieTon £iTe 68 anatn eite o AdBoc. Katd
SLEVEPYEWL QUTAV TOV EKTIIAcEMY KIVEhVOL, 0 EAEYKTAS £GeTalel TIg ecwTepkés dudheideg mov
CYETILOVTRL PE TNV KATEPTIOoN Kat E0A0YT ROPOVGINGT) TOV XTOMKGY KOl EVOTOMUEVEV
OIKOVOLIK(OV KATACTAGEWY TNG ETOPEIS, e GKOTd TO oyedacpd cheykTikdy Siadaciby
KOTGAANAGY YU TIg TEPIGTAGELS, CAML OYL HE OKOTO TV EKQPOT] YVOUNG ETL TN
OMOTEAEGPATIKOTITUG TMV ECOTEPIKAV Sucheibwv Tng etarpeiag. O £heyyog meprapupavel
emiong TV afoidynoT) g KaTaAANAGTTAS TV AOYICTIKOV TOATIKGY 1oV y¥pnoworombnkay

vikt] B Evmepeio g pilog
ki Tr KPRAS e
vl FEPRAG Insmmman
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A

KL T0V EVA0YOV TWV EKTIUHGEDY IOV £yivay amd ™) doikmom, kabag kat a&1oadynen g
GUVOAIKTIG TAPOVGINGT|S TV ATOPIKMV KAl EVOTOUEVEY OLKOVOIIKODV KOTAGTAGEMDV.

IIotedovpe 611 T EASYKTIKG TEKURPIE TOL £XOVUE GLYKEVIPHOEL Eival ETAPKT| Kol KATGAANAG
Y ™ Bepehinon g eleyKTud Hag yvhpmg.

Baon yw I'voun pe Emeoialn

Amd tov €reyyo pag mpoékuypay ta ENG BEpata:

1

L10 GuAQ TEPLOVGIAKA CTOE OV EWPAVILOVTAL GTIG EVOROMHPEVES OIKOVOHIKEG
xatactaoce tg Etapeiog zepiiapPaverar mood Evpe 34 exatoppvpiny mov agopd duia
nEPLOVCIaKA oToyeln ne aopiom) duipkewr (oG H Etapein dev mpoéPn otov emioio
EAEY Y0 aROUEIRONG TG AOYIGTIKNG a&ing TwV GLAMV REPLOVCIEKGHV OTOLEIRY CONGOVA JE
10 Aebvég Aonotikd Tlpotono 36 «Aropeinen Afiag IMeprovoiuxdv Lroryeinvy pe
CUVERELR VI U1V UTOpodY va IposSopiotovv evdeyopeves (npisc anopeimonc.

H Etapzie pe faon m ooppavia s€uyiavong g Buyatpng stapeiag XPYZOZ OAHIOZ
ENTYTIH KAI HAEKTPONIKH ITAHPO®OPHEH ANQNYMH ETAIPEIA ¢

26 Maptiov 2014, Sitypaye TRV vTOYpEOOT TPOG TOVS OPOAOYIONYOLS daVELGTEG
(motatpieg Tpanelec) pe ansvdeiog xataydpnon ota Tha Kepdiaa tov evorompévov
OKOVOUIK(MV KaTaoTaoewv 1oco0 Evpd 87 exaroppvpinv chpenve ue v terecidixm
andpacn emxdpwong ™G svppwviag ekuyiaveng and 1o apuddio Awaotipio 1 onoin
eAnetn mv 8 OxtoPpiov 2014, mapot, avti Terovos VRO ™V aipeon 411 TideTan og Wy
HOVO HE TNV £x800T TOV VEOL opoioywkod daveiov. H cbufacT tov vEou opoioyiakod
daveiov £yIve PETAYEVEGTEPR TG THEPOUNVIAS GUVIAENS TV EVOTOUPEVIV OIKOVORIKAOV
Ketaotacewyv. Loppava ue ta A Mpdrona Xpnporoowovoukiic Avagopig ot
VROYPEDOELS HLAYPAPOVTIAL PUE TNV OPISTIKOTOINOT OAMY TOV QIAPAITNTMY VOUIKOY
evepyeunv. Kard cuvinsw, ot Bpayvapofeopsg Y noxpemoets eppaviloviat peunpéves kot
1a 16w Kepdha avinpéva avriotor katd Evped 87 exatoppdpia aepirov.

H Erawpeia ota miciown g avadiapbpmoti g npoéPet oe alhayt) Tg PeToyIKiG TNe
ovvleongs. Lta whaicw g ahhayng avtig, éyve 1 petafifacn tov cuvdiov tav Etapkdv
OHOAOYIOV OO TOVG TAAIOVG GTOVG VEOLE HETOXOUG LE TPOTOLOINGT GTOVS GPOVG TOV
opoiroyiakod npoypappatos. H Etaipeia dev mpoéPn otnv efétacn tov mocomikdv Kat
TOWTIKOV KPITNPIHV cOpPovV pe 10 Awebvég Aoywtiké Ilpétomo 39 «Xpnuarookovoukd
Méoa: Avayvopwon kar Empétpnony dote va Samot@os av fa mpénet va yivel
UTOAVAYVOPIGT] TOL TEARLOD OLOAOYIaKOD Saveiov ko avayvdplom Tov vEoL otV eVA0YT|
aZin. Koetd cvvénew, dev unopody va 1pocdlopiotovy svieydpeves emtaoeig ota Iow
Kegpaima g Etopeiag.

[
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4 Zrig atopikég oKovopukeg Kataotacsl; e Etapeioc nepiiapfavetar cuppetoy ot
Buyarpuci etoupein XPYZOX OAHTI'OX ENTYTIH KAl HAEKTPONIKH
INNAHPOQOPHEH ANONYMH ETAIPEIA ¢ onoiag 10 niivo efvyiaveng emkvpoinke
and 10 appédwo Awactipo. [epdti vadpyer Evderln yia mbavi] aropeinen TG CORPETOYXNS
avtiic, N Etaipeia dev npoiPn oy eEétaom vnapéng anopsinong ohppava pe to Abvic
Aoywtké Tpotumo 36 «Anopeinon Aiag IMeprovoiakimv Ltoygiovy Katd v
31 Asxepfpiov 2014 pe cvvénewn va pnv popodv va aposdiopiotody evbeydpeves {npisg
amOUEIDGTC.

I'vopn pe Emeoiaén

Kazd ) yvopn pag, extdg amd Tig mbavis enurtooas twv Bepdrov 1 xat 3 xat 1ig enurtdosig
10V BEN0TOG 2 OV UvTHOVEDOVTAL TNV Tapdypawo «Bdon yia I'voun pe Emediany, o
CUVNUUEVEG EVOROMMUEVEG OIKOVORIKEG KATAGTAGEL, areikovilouv axpifodixaio my oovout)
Beom ¢ GREEK DIRECTORIES — YITHPEZIEEZ KATAAOIOY - SYMMETOXON AE.
katd v 31 Askepfpiov 2014 Kat 0 xpNUATOOKOVONIKT] TNG EXIB00T) KL TIG TAREWAKES TG
poEg Yo T xpnon mov £Ane Ty nuepopunvie cuni odppova pe ta Awbvi Mpoétuna
Xpnpatooikovourkng Avagopas, 0nmg avta £xovy vioBemei and myv Evponaiik) Eveon.

Kata m yvoun pag, extog and tig mbavig emnrdoels tov epdrov 3 kot 4 mov pynuovedovial
otV mapaypogo «Baon vy I'vopn pe Emediadny, oL sOvNpuéveg RTOMIKEG OTKOVOLIKES
KaTROTACE anewovilovy akpifodikuia v owovopikt) 8éon e GREEK DIRECTORIES —
YITHPEZIEZ KATAAOI'OY - ZYMMETOXON A E. xaté tqv 31 Askepfpiov 2014 xat m
XPMUATOOIKOVOLIKT] THG EMIBOCT Kai TIG TAPEWKES TG POES Y TN ZPNGT) 7oV EAnEe Tv
Nuepounvia autn cOpPevae ue to Awebvii Ipdtome X pnpatooikovopktic Avapopac, 0T6d avTd
gxovv viobembel and mv Evponain Evoon.

O¢pata Epepaong
Xowpig va duxrurdvovpus emeOAagn o1 YOI Hac, EPIGTOVUE TNV TPOGOYR Gag 6TA eEAC!

1) Zm Enpeioon 2.4 enl 1oV OIKOVOPIKOV KATAGTACEOY, OTOV OVAPEPETEL OTL TO TUVOAD TLV
16imv Keparaimv mg Etaipeiag, kata v 31 AskepfPpiov 2014, éye1 katactei apynrikd
kabmg Kot To yeyovog 6T 1o chvoio Tav Bpayurpdzcnnv vroypedosmy g Etapeiog
vrepPaiver 10 GUVOAD TWV TEPLOVGIAKMV THE CTOEWDV, LE CUVERELL VO GUVTPEKEL
REPLTTOON EPappoYHS Twy Sutdéemv tav apbpav 47 xat 48 tov K.N. 2190/1920. Or
cuvbkeg autéc, pali pe To yeyovog Tmv Asttovpywév nuiby mg Etapsiag kot yevikotepa
s aPefardmrag tov paxpookovopixkod tepPaiioviog vIoSeuvooUY Y Urapin
ovcundovs afefardmrag mov propei va dnuwvpyficer coPapn appPoria wg Tpog ™
duvatémnra g Erapeiag va suveyicer m Spacmpidtia mg g fiboyn ovrdtnra.
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2) T onpeiman 22 emi TOV EVOROMLEVOV OIKOVOUKGV KATACTACEMV, ST0V avapépetar 6Tl
£KKpENEL N andvon Tov Yrovpyeiot Owovopudv oYETIKAE e TO EpOTMpa Tov EXEL
veofinel yux ™ Guyarpuci starpeia XPYZOZ OAHIOX ENTYTTH KAT HAEKTPONIKH
MAHPODOPHEIH ANONYMH ETAIPEIA éc0v agopé TV @OpPOAOYIKT) PETAYEIPIOT T™NG
0PEAEIaS IOV TpodKuyE and TNV Surypagr TOV VROXPEOCE®DV PE BaoT TNV ERIKHp@ON TG
ovppaviag ebuyiavong,

Avagopd emi Aldov Nopikdv xar Kavovietik@v Oeparov

Enain0cboape T coppavia KoL v avrotoixuon tov xepexopévov g ExBeong Aurysipiong
100 Awwnrixod ZvpPoviiov pe Tig cuvnupéveg aTopkES Kt EVOTOMMPEVES OUKOVOUIKES
KoTaoTqoe; 6Ta TAaicwW TV oplidpevav ard ta Gpdpa 37, 43a kar 107, 108 Tov

K.N. 2190/1920.

Abnva, 20 IovAiov 2015
KPMG Opkaroi Eieywtéc ALE.
AM TOEA W%~
i
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NoraogBptvictus, Oprotoc Eieyxmic Aoyiomg
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GREEK DIRECTORIES YITHPEZLIEZ KATAAOI'OY ZYMMETOXQN A.E.
ATOMIKH KAI ENOIIOIHMENH KATAXTAIH XYNOAIKOY EIZOAHMATOZX
I'IA TH XPHXH [IOY EAHZE THN 31 AEKEMBPIOY 2014

{nocd 6t Enpa)

Kinchog epyocuin
Agitovprued Eoda

Iypics Experaiiciosng
Aownd égode Experdihevong
Xpnparcolkovouika £soda
Kpnpatookovopka ££oda

Znuigg mpo ¢dpaov
(dpog slsodfutog

KaBapés Znmég petd and popovg

Aotnd groiyeia covedixoed sr6od/tog mov 3¢ a uetapeploty o1
ANCTEASOUATA GF JEAABVIIRES MEDIGODS:

Eravorotepgtpnom vaoypedocny 1epoyhy Tposwrikot

{xd eroryeie covedkod sigod/toc mop evdirerm va weraeepfoty oTa

GROTELTNATA OF HEAOVTIRES MEpddons:

(opog e100d/t0c 01a Aotnd oTouEin SUVORIKOD sla0aTeg
Ao eTorgzio suvoiukod s160d/Tog ypiieng peTd and gipoug
Luykevtperikes Zuvohikés Inpiés Xphemg petd and opovg

Tuybv Suxpopés oc eBpoiopara opeitovial oe oTpovyvlonorioeL;,

I

.

2

OMIAOL ETAIPEA
u ] 014 2013
10.792.590 14024816 0 0
(19.850332) (26978.733) (135,429} (40.065)
(9.057.747) (12.953917) (135.429) (40.065)
105133 1131746 34268 163
567 1675.121 0 0
(964.909) (38.264.460) (448.621) (15.081.041)
(964.342) (36.589.339) (448.621) (15.081.041)
(8970.750) (43.411,510) (549.782) (15.096.484)
14312 1452732 0 0
{8.956.438) (43.864.242) (549.780) (15.096.484)
(150457} 8918 0 0
19,119 (21819) 0 0
(111.338) 62.099 0 0
(9.067.776) (42,802,142} (549.782) (15.096.484)

O emovvanTtopsveg onpewdoels mov mapatifevial o1g oedideg 17 £mg 49 amotehotv avomOCTUCTO PEPOS

avtdv tov Owovopkov Kotaotacemv

O1 Owovopikég Kataotaoew, mov mopatifeviarl oTig oerideg 13 émg 49 ouvtdynkav chppova pe ta Awbvi
Hpdtvra Xpnpatoowovopikng Avagopias (AJLX.A.) dnog avtd éxovv vobetndel and v Evponuix Evaon
kat tov K.N. 2190/1920, eykpibnkav ard 1o Aowmtixd ZvpPodiio otig 15 Ioviiov 2015 ko vroypagovior Y

Aoyapuopd autot and Toug:

BAZIAEIOZ XAPAA j\

MITOZ

AAEEAKHE AEAHTJANNHE
A\ |
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s T S
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GREEK DIRECTORIES YIIHPEXIEYX KATAAOI'OY - LZYMMETOXQN A.E.
ATOMIKH KAI ENOITIOIHMENH KATAYXTAYXH XPHMATOOIKONOMIKHYE OEXHX

THX 31 AEKEMBPIOY 2014

(mocd e Evpd)

MEPIOYXIAKA XTOIXEIA

Mn kKvKAhOQOPOHVTH TEPLOVGLOKA GTOL SN
[T&ywo meprovoakd ototyeio

Abha TepLovolokd oToyeio

Ynrepodio — Goodwill

Moxkponpdfeopieg amaitoeig

Zoppetoyés

ZOVoA0 p1 KUKAOQOPOUVTOV TEPLOVGLAKAY GTOLYEIOV

Kvkhogopoivra meprovcroka otovysio

AmoBépara

Amnoitioetg

Aowmd kukhoopoHvTa TEPLOVGLOKE GTOLYELD
Tapetard Sbéotpio Kot 1GOSHVALLO QVTHOY

XHvoA0 KUKAOQOPOOVT®V TEPLOVOLUKAV GTOLYEIMV
YYNOAO INEPIOYXZIAKQN XTOIXEIQN

IAIA KEDAAAIA KAI YIIOXPEQXEIZ
1o kepadora

Metoyiko ke@dAaio

AmoBepoticd and £kdoon LeToyd@v VIEP TO APTIO
Yrohouro {npidv €1g véo

Yovoro Idimv keporaiov

Moxponpdfeopeg vToypedcels

Advewo

[Ipopreyn yio omolnpionon npoconikod Aoyw ££050v
amd v vampecia

Xpnuatodotikég nobhoeig

Avafalhopevot popot

XOvoro paKpompo0ecp@v VoY PEOGEDOY

Bpayvnpo@eopeg vmoypedroeig

ITpopnBevtég

Aowrég Bpayumpdbesiies voypedcels
Bpayvrpobeopio uépog pakpompodespov dovelokmv
VIOYPEDCEDV

BpayvmpdBeoio pépog ypnuatodotikdv pobocewnv

Yovoro PpayvmpoOeopav voypeOoevV

Inp.

10

11

12
13
14

15
16

17
18

19
22

20
21

17
19

ZYNOAO IAION KE®AAAIQN KAI YIIOXPEQEEQN

OMIAOX
2014

316.113
60.135.711
755.100
170.339

0
61.377.263

41.597
5.613.222
762.372
328.017
6.745.208
68.122.471

80.223
3.334.477
(132.226.059)
(128.811.359)

173.869.956
526.994

0
12.020.832
186.417.782

870.991
9.645.057

0

0

10.516.048
68.122.471

2013

21.332.135
64.412.896
755.100
220.466

0
86.720.597

92.412
8.641.043
1.022.492

364.375
10.120.322
96.840.919

80.223
3.334.477
(368.497.761)
(365.083.061)

231.998.854
341.150

22.145.879
12.074.263
266.560.14

2.461.391
31.760.025

160.690.793

451.625

195.363.834
96.840.919

ETAIPEIA
2014 2013

0 0
0 0
300 300
103.414.700 103.414.700
103.415.000 103.415.000
0 0
11.855 87.928
0 24.638
0 0
11.855 112.566
103.426.855 103.527.565
80.223 80.223
3.334.477 3.334.477
(43.565.486) (43.015.704)
(40.150.786) (39.601.004)
143.369.956 142.923.578
0 0

0
0 0
143.369.956 142,923,578
0 0
207.685 204.991
0 0
0 0
207.685 204.991
103.426.855 103.527.565

O1 eMOLVOTTOUEVEG ONUEIDCELG TTOV TTopaTifevTol oTig oedideg 17 £wg 49 amotelohv avamOGTUoTO UEPOG

avtov tov Owovopukav Katactacewv
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GREEK DIRECTORIES YIIHPEXIEYX KATAAOT' OY - EZYMMETOXQN A.E.

ATOMIKH KAI ENOITIOIHMENH KATAXTAYXH METABOAQN TQN IAIQN

KE®AAAIQN I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2014

ETAIPEIA

Ynéhouro 1/1/2013

Zng xpriong 2013
Yrohoro 31/12/2013

Ynoérowro 1/1/2014

Znég ypriong 2014
Ynoérovro 31/12/2014

OMIAOX

Ynéhouro 1/1/2013

Znpuég ypiong

Enmavaxatapétpnon Ymoypemcemv napoyov
TPOCAOTKOD

ZUYKEVIPOTIKEG ZUVOMKEG ZNég
Ynorowro 31/12/2013

Ynorowro 1/1/2014

Znpigg yprong

Awrypogn vroypedoemv (1)
Enmavaxatapétpnon Ynoypedoeov napoyov
TPOCOTLKOD

ZUYKEVIPOTIKES ZVUVOMKES ZNég
Yrororo 31/12/2014

(1) To ovyKekpUEVO TOGH APOPH OTOUELDGELS KOl SLOYPAPES CUYKEKPIUEVMV SOVEIK®DV VITOYPEDCEDY TNG
Etoupeiog mov mpaypotomomOnkoy €meito amd TNV €mKOpmor Tng ocvppoviag eéuylaveng omd to

Metoyko
Kegararo

80.223

Metoyuko
Kegdararo
80.223

"Exd. Mert. vaép

70 GpTL0
3.334.477
0
3.334.477

3.334.477
0
3.334.477

"Exd. Mert. vasp

70 GpTI0
3.334.477

0
0

0

3.334.477

3.334.477

3.334.477

[pwtoperég Ipwtodikeio AOnvov (PAérne onp. 28.2.1)

Ynérorro Cnpudv
€15 véov
(27.919.219)
(15.096.484)

(43.015.704)

(43.015.704)
(549.782)

(43.565.486)

Ynérorro Cnpudv
€15 véov
(318.695.619)
(49.864.242)

62.099

(49.802.142)
(368.497.761)

(368.497.761)
(8.956.438)
245.339.478

(111.338)

236.271.702
(132.226.059)

Yovoro

(24.504.520)
(15.096.484)

(39.601.004)

(39.601.004)
(549.782)

(40.150.786)

Akordpota
Mewyneiog
0
0

o

o o o o o 1o

o 1o

Xovoro

(315.280.920)
(49.864.242)

62.099

(49.802.142)
(365.083.061)

(365.083.061)
(8.956.438)
245.339.478

(111.338)

236.271.702
128,811,

O1 eMCVVOTTTOUEVES OTUEIDGCELS TTOV TTopatifevtal ot oeAideg 17 £mg 49 amotelohv avamdGTUoTO HEPOC

ovtov Tov Owovopukdv Koatactaoewy
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GREEK DIRECTORIES YIIHPEXIEYX KATAAOT' OY - EZYMMETOXQN A.E.

ATOMIKH KAI ENOITIOIHMENH KATAXTAYXH TAMEIAKQN POQN
I'TA TH XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2014

(mood. o¢ Evpo)

Agrtovpykéc dpaotnpLoTyTEg
Inpieg mpo popav

[ligov / (ueiov) mpogopuoyéc yio. :
Anoopéaetg

[Tpopréyerg

[hotatikoi tokot

Xpeworikoi Tokot kat Guvaen §£oda

[Déov/ (ugiov) mpogopuoyec yio. uetofoléc 1oy/uav kegalaion

Kkivijone 1 mov ayetilovial ye Tic AEITovpyIkéC dpaoTnpioTiTeC :

Meiwon omobepdrov

(AvEnom) / peiwon omumoeev

Avénon / (peioon) vroypedcewv (mnv tparneldv)
Anolnpinon mposamtkod Adyw e£6d0v omd Ty vanpesic
(Képdn) / Inpuiég omd mddnon moyiov Teplovstakav otoyeinv

Livoho €16po@V / (EKpoadV) 0md LerTovpyikés dpaoTnpLoTTES

Enevovtikég dpaotnproTnreg
Ayopég evodpoTav Kol GHA®Y TEPIOVCLUKGY GTotyElnV
Emevdioeig og Buyorpucég

Lvoho €16po@V / (EKPoQV) 06 ETEVOVTIKES OpaoTPLOTITES

Xpnuatodotikés dpasTnmoTnTeg

Xpewortikoi tokot kat suvoer Eoda kotapAndévra
[Minpoun vroypénong omd ypnuorodotik wichoon kipiov
EtonpayBévieg tokot

Eopoég and Tpamelucd davet

Zvolho E16poaV / (EKpoAV) amd ypNROTOSOTIKEG dpaoTNPLOTNTES

KoBopiy avénon / (neiowon) ota taperokd Swwbéopa ypiong

Toperakd drebéorpa ko1 160dHvape auTAY 6TV APy TS LPNONS

Topewokd dredéoype ko1 160d0vape GUTAOV 670 TEMOG THG YPHONG

OMIAOZ
2014

8.970.750

5.488.621
175,512
(567)
964.909

50815
3.225.763
(1.337.943)
(140.017)
0

543,657

508.789
0
508.789

(2.057)
0

567
1490
(36.358)
364.375
328.017

2013

(48.411.510)

5.675.303
1.769.770
(1675.121)
38.264.460

116.134
6.740.041
(2.041.446)
(338.268)

(5.023)
4.34

ko
(=)

(599.120)
7110

(592.010)

(25.722)
0

6.904

0

18818
(516.488)
880.862
364.375

ETAIPEIA
2014

(549.782)

0
0
0
448.621

0
100.711
450

o o o

o o o

o o O o o o o o

2013
(15.096.484)
0

0

0
15.081.041
0

(60.809)
76.252

0

0

0

0

0

0

0

0

0

0

0

0

0

O1 eMOVVOTTTOUEVES ONUEIDOELS IOV TTopatifevtal ot oeAideg 17 £mg 49 amotelohv avamdGTUcTO HEPOC

avtov tov Owovopukav Katactacewv
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GREEK DIRECTORIES — YHHHPEXIEX KATAAOI'OY - XYMMETOXQN A.E.

Inuaioosig otic Owovopkéc Kataotaoselg g ypnong 1/1 — 31/12/2014
1. votaon Kol OpaoTNPLOTNTES TG ETALPELNG

H Eropeio «GREEK DIRECTORIES YIIHPEZIEX KATAAOI'OY — ZYMMETOXON A.E.» (n «Etaupeion)
1WpOOnke otic 6 Agkeufpiov 2007 pe kopro aviikeipevo g v e&ayopd g Buyatpikng «XPYXO0X OAHT'OZ
ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHXH A.E.» (mponv IOAKH A.E.)

To petoykd g kepdaio avépyetar o€ Evpm 80.223 ko dwoipeiton o€ 267.410 KOvEG OVOLOGTIKEG LETOYEG.

H Etaipeio edpevel otnv EALGSa, Nopd Attikig, 0d6g Fewpyiov ABépoe 26 — 28, TK 14232 Néa lovia. H
Etapeio petaxopuce ot véa €dpa g to Noéuppro 2013.

O1 Owovouikéc Kataotdoeig g xpriong mov éanée v 31 Aekepfpiov 2014 mepriapfdvouy Tig ATOUIKES Kot
T1g gvomompéveg Owovopkés Kataotdoelg (ot «otkovopikés kataotdoelsy). Ot evomompéveg OuKovopKes
Kataotdoeig mepthapfavoovy v Etaipeio ko tig Quyoatpikéc g (0 «Opiiogy).

Ot Buyatpikég Kol T0. TOGOOTH GUUUETOYNG OV Koatéyel M untpikn Etapeia dueca, mapovoialoviol otov
TOPOKATO TIVOIKOL:

Enovopia MéBodog Evomoinong "Edpa % SOUUETOXNC
2014 2013

XPYSOE OAHI'OS, A.E. Ohuct Abva 100 100

(mpomv IGAKH A.E.)

AEGEAN INFO A.E. Ot Abrvor 100 100

2. Baon kataptions tov Owovopkov Katostasceov

2.1 Enpeioon coppdpemong

O1 Owovopwkég Karaotaoes ovvtayOnkav pe PBaon to Awebvi Ipodtoma Xpnpoatoowovokng Avagopds
(AJLX.A.), 6mmg avtd £xovv ekdobel amd v Emtponn Aebvav Aoyiotikdv [Ipotdinwov kot viobembei amd
v Evponaixn Eveoon kot to KN 2190/1920 kot éxovv avaptndei oto dradiktvo ot dtevbuven Www.Xxo.gr.

2.2 Baon mapovoiaog

O Owovoukég Karaotdoeig €yovv etoyaotel Pacel g apyng TOL 16TOPIKOD KOoTOug ue e€aipeon to
TOPAYOYH YPNUATOOIKOVOUKE péco mov gueovifoviar oty gbAoyn afla tovg kol Pacel g apyng g
ouvvéylomng ¢ Aettovpyiag Tov Ouilov. Ta mocd eivar ekppacuéva o€ Evpd, eKTdC av avapEpeTal S1opopPETIKA.
Toyov S10pOPOTOMNGELS GE TOGE OQEILOVTUL GE GTPOYYVLAOTOINGELS.

2.3 Xpnon ekTyuce0v

H obvtaén Owovopikmv Kotaostdoswv, coppova pe to AJLX.A., arattel T Sievépyelo EKTILAGEDV Kot TV
vioBEToN TAPadOYDY Omd TAELPAS Aloiknomng, ot omoieg dVVAVTAL VO EMNPEAGOLY TNV EQOPLOYN TOV
AOYIOTIKOV apydV KaBndg Kot Ta Tocd mov mepthapufavovror otig Owovopikés Katootdoelg. Ot extipunoeig
Kot ot Topadoyés avTéC avabewpovvtal o cuveyn Paor. Ot avabewpnoelg avtég avayvopilovtal otny mEPiodo
OV TPOLYLOTOTOLOVVTOL KOt EXNPEALOVV TIG GYETIKEG TEPLOOOVS OV APOPOLY. Ot EKTIUNGELS KOl Ol TALPUOOYES
avtég Pacilovior otV vIdpyovca euTEPio KOl 68 d1apopovg GAAoVG Tapdyovieg mov Bempodvion gvAoyot,
KAT® 0md TIg VIAPYOVCES GLVONKEC KoL AOTEAOVV TN BAGT Yl T ANYN OTOQAGE®DY, GYETIKG LE TNG AOYIGTIKEC
afleg TOV TEPIOVOIOKDOV OCTOWEI®V KOl TOV VAOYPEDCEMV TOL OV  TPOKLATOLV amd GAAeg mnyéc. Ta
TPOYULOTIKO LEALOVTIKA OTOTEAECULOTO EVOEYETOL VO SLOPEPOLY OO TIS OVOTEP® EKTIUNGELS, EVA Ol OMOLEG
OTOKAIGELS OVVATOL VO £XOVV CNILOVTIKT eninTmon ent Tov Owovoukdv Kataotdoemv.

Exetveg o1 mapadoyéc kat eKTIMoelg mov Ba propodoay va £X0VV Tr SNUOVTIKOTEPT ENidOpacT oTic OIKOVOLKEG
Kotaotdoeig avapépovtal oTig €N ONUEIDCELS:
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Ynueioon 3.4: Ilayw meplovcolokd ototyeio

Inueioon 3.5: Avia teplovciokd ototyeia

Ynueioon 3.10: [poypaupato KaBopIGUEVOVY TOPOYDY GTO TPOCHTIKO

Ynueioon 10: "'Eleyyoc amopeimong GUA®V TEPLOVGLOKOV GTOLEIMV e aoploTn oeélun (on
Inueimon 22: ®Opog 160MUATOG

Inueimon 23: Atayeipion ypnULOTOOIKOVOUIKOD KIVOUVOL KO YPTHOTOOIKOVOLIKE HEGOL
Ynueionon 28: Evdeyduevec vmoypedoelg

2.4 Xvovéon TS OPaSTPLOTNTOS

O Opthog, xor ovykekpyéva 1 OBvyoarpiky «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
[NAHPO®OPHXH A.E.», v 26" Maprtiov 2014 vréfare aitnon cvppoviag eévyiavong oto [pwtodikeio
Abnvaov. To Awaoctiplo pe amodpact tov otig 8§ Oktefpiov 2014 amoedscice v avadidpOpmaon Tov YpEove.
Me Bdon v andéeacn tov [lpmtodikeiov ABnvdv, n Buyatpiky| TpoydPNCE G OAIKT S10YPOPT] VIOYPEDCEDV
vy ta Mezzanine ot Shareholder’s Loan, og amopciwon vmoypedoswv o€ mpoundevtéc kabmg kot og
amopeinon TV davelak®dv oeeldv g tpog ta Tpamelikd Idpduata g EBvikng, Eurobank, Attiknc, Alpha
Bank ka1 tov Opilov Iepaide. To evamopévov mocd Hyovg € 30.000.000, Oa e&opAinbdei o 10 £, pe mepiodo
xépitog 3 etdv, emtokwo Euribor (6 punvov) + 1% xar e€qunvn mepiodo extokiopov. To mpoavapepHév
opoloylakd davelo vaeypaen v 2" Iovviov 2015.

Y10 mAaicwo g Stadwkaciog avadiapBpmaong, €xel omopociotel evioyvon g pevotdtnrag Tov Opilov Kot
ovykekpipéva, g Buyatpikng «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHZH A.E.»
0o VEO YPMMUATOSOTN GLUVOALKOD VYoLg £mg € 4.000.000 kot agopd Kuping oe ETEVOVCELS KAl GTIV EVIoYLON
™G PeLOTOTNTAG TNG. X0 £10G 2014, £xel kataPAnbel pépog Tov MG v Tocov, Vyovg € 500.000 kot péca oto
¢10¢ 2015 moso € 1.000.000.

Metd 115 avotépo dwaypapés ta 1o Kepdhowa g Buyatpucig tov Opidov amd apvntikd petafAndnkay o
Oetikd ko amd € (221.292.194) v 31 AekepPpiov 2013 dwpopembnkav og 15.773.654 t ypnon 2014. O
Ourog kot n Etoupeio epoavifovv apvntikd 1ot Kepdhato kabhg kot nuieg ypriione. Qotoco, £yovtag 0écel
oe gpapuoyn to mpoavapepBév mhdvo efuyiavong, o Opthog ektipnd Ot Bo ovtomeEélder oTic dVOKOAES
OIKOVOUIKES ovvOnkeg G ayopds kot Bo avokapyet. Axoun, o Omroc epeovifel apvnrikés poég amod
Aertovpyikée dpaoctnpuotntec. [opolo avtd, €Yel EKTIUNGEL TNV OIKOVOWIKY KOTOCTOGT TNG YDOPAS, TIC
TPOYUATIKEG GLVOTKEG Kol TO aféPato otkovopkd TePPAALoV OV MIKPATEL GTNV ayopd Kot Tpoomalel péom
NG TAPOKOAOVONONG Kot EQAPUOYNG VEOU HOKPOTPODEGLOV EMYEPTUATIKOD GYESIOV VO TO OVTIIHETOMICEL KOt
va cuveyioel opaid T dpacTnPOTNTO TNG.

Ot Owovoukég Kataotaoelg tov Opihov éyovv ocvvroyfel pe Pdaon v opyf] g OLVEXIONG NG
dpactnprottag, kabdg daypdenke Eva onUavTikd PEPOS TV 0PER®V ToLv Opilov TPOC TOVG MCTWTES TOL,
®ote vo, kotaotel 0 Outhog Prooipoc. Mapdriinia, o Ouiog €xel TpoPel oe oAroyn TG LETOYIKNG cOVOEST|G KO
€YEL EKTOVNOEL VEO HOKPOTTPODEGO EMXEPTLOTIKO GYEd10 oV otnpileTan o€ emevdvoelg ue TV €i6000 GTNV
ayopd VE®V MAEKTPOVIK®Y TPOTOVIOV KOl VINPECIDV, GTOYXELOVTOS otV Tayeior ££0d0 amd TV kpion Kot TV
dueon Pertioon g pELOTOTNTAS TOV.

3. ZNUOVTIKES AOYIOTIKES TOMTIKES

Ot LoyioTikég moMTIKEG ToL akoAovdnce o Oulog yuo T cvvtaén tev emoiwv Owovopwkov Kataotdoewv
&xovv epoppocel pe ovvénela otig ypnoelg 2014 kon 2013 kot Tapovoidlovron TopaKaTo:

3.1 Baon evomoinong

3.1.1 Ovyarpixés

O1 evomomuéveg Owovopkés Kataotdoeic mepthapufavouy Tic olkovopkég Katootaoslg t¢ Etapeiog kabmg
Kol Tov Buyatpikov e otig onoieg 1 Etaupeia aokel éheyyo dueca. Eleyyog vrdapyet 6tav 1 Etoupeio opilet Tig
OTOQAGCELG TTOV GUEST 1] EUUETT APOPOLV TIG EMYEIPTLOTIKEG TOAMTIKEG TV BUYATPIKDV pE GKOTO Vo £xEL OPEA
and ovtéc. Or Owovopukée Kotaotdoelg tov Buyatpikdv gvomotovvtal e T néBodo g oAKNG evomoinong,
oty O muepounvio Ko pe TIG 101eg moOMTIKEG pe ovTEC NG UNTPKNG Etoipeiog. Omov amotteiton
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TPOYUATOTOOVVTAL Ol OVOYKOIEG OVOLOPPAOCEL; MOTE VO OGPUAIleTon 1 GLVETEIDL TOV akoAoLOOVUEV®V
AOYIOTIKOV  ToAMTIK®V. Ot evdoetalpikés ovvariayég amaAeipovior ot Evomompévee Otkovouikég
Koartaotaoceic.

Kotd v omdéktnon tov Buyatpikov ypnowyomoteiton 1 uébodog g e&ayopds. Otav Tt0 KOGTOG KINGEMG
Eemepva v avaroyio el TG evAoyng a&iag Tmv otoyeinv Evepynrtikod kot Yroypedoemv g Buyatptknig mov
aroktdrtal tote 1 Swpopd Bewpeitar vepasio, avayvopiletar ®¢ oTotyeio Tov Evepynrikod kot vrokeltol og
éleyyo amopeimong eTnoimg.

3.1.2 Zvvallayés analelpOueves Katd Ty Evomoiney

Evdogtapikd vmoérowma kot cvvarloyés, kabdg kot képdn kot Cnuieg mov mpoékvyov amd EVOOETOUPIKES
GUVOAAAYEC OTTOAEIPOVTOL KOTA TN oOVTAEN T®V EVOTOMNUEVOV KOTOGTAGEDV.

3.2 Nopopa Aertovpyiog Kol Tapovciacg Kol HETOTPOTY EEVOV VOUIGPUATOV

O etarpeieg Tov Opidov ™mpovv ta AoyioTikd tovg Piprio oe Evpd (Aettovpyikd VOUIGHO) KOl Ol OUKOVOUIKES
kataotdoelg exkppalovtol o€ Evpd. Zvvailoyég mov yivovtor oe E€va vopicpata petatpénovior o€ Evpd
pe Pdon v emionun T tov EEvov vopicpatog mov 1oyvel TV Mpépa g cvvaAiloyns. Kotd v
nuepounvio. cuvta&eng Twv Owovoukov Kotaotdoewmy, ol amattoelg Kol VIOXPEDTEL 68 EEva vouiouata
petotpémovior o€ Evpd pe Pdon v emionun tun tov &évov vouicpatog mov 1oybel Ty avtioToym
nuepounvia. Ta képdn N {npieg amd cuVOAAAYHOTIKEG S0POPES KATUX®POVVTOL GTNV KATAGTOOT) GUVOALKOV
€1600NLATOG.

3.3 XpnpaTookovopuika péca

3.3.1 My mapaymya ypyuatolkovouIkd uéca.

Mn Topdymyo ¥P1ILOTOOIKOVOUIKA HEGO OTOTEAODY Ol OTULTOELS, TO O10EGTUA KOl TAUEIOKE 1GOOVVOLM, TO.
ddvela, ot TpounBevTEG KoL AOUTEG LITOYPEMCELC.

Ta pn mapdyoya xpNUATOotKOVOHKA pLésa avayvmpilovtar apykd ot Oucovorukég Koataotdoeis otnv €0A0YT
afloa tovg (owénuévn KoTd To GUECH KOGTN GUVOAAGYNG Yo TO HECH TOL OEV KOTNYOPLOTOLOHVTOL GTO,
YPNLOTOOIKOVOULKA [Eo otV €0Aoyn aflo HEC® OmMOTEAEGUAT®V), EKTOG OCGMV TEPLYPAPOVTOL TOPUKATO.
Metd v opyikn avoayvopion, To U Topdyoyo (PMNUOTOOIKOVOUKE LEGO OTOTYLMVIOL OTMG TEPLYPAPETAL
TOPOKATO.

3.3.1.1 Awebéorua Kar Topclaxd 160dvvaua,

To Swbéotua Kot Topelokd 16060vapa, TepouBavouy to HETPNTa Kot TIC Kotabéoelg oyeme, kabdg Kot
BpayvmpoOeopeg enevdvoelg Gpeons pevosTonoinons, OnMe ot HEYPL KOl TPV UNVOV amd TNV MUEPOUNVin
owvtdéng tov Owovouwav Katastdoemv npobeopakéc tpanelicés katadéoels.

3.3.1.2 Arautijoerg
Ot AoYOpLoGHOL EICTPAKTEOL PETA TNV OPYIKT OvVayVOPLoT anelikovi{ovtal 610 0mooPespévo KOGTOG HEIUEVOL

ue kaOe mbavn TpOPAEYN Yol TNV ATOUEI®OT TNE OTOiTNONC.
3.3.1.3 IlpounOcvtés Kot Aomég Bpayvrpolecuss vmoypedcelg

Ot mpopunBevtég kat o1 Aoutég Ppayvmpoeces vIoyPe®SELS ovayvepilovTal 6TO KOGTOG.

3.3.1.4 daveia

Ot davelaKéG VTOYPEMCELS UETA TNV OPYLKT OVOYVAOPLOT| GTOTIUAVTOL GTO OmocPecuévo kOGTog e Pdon
péBodo Tov TPAYUATIKOL emiToKiov pelwpéves pe kKabe mbavn {nuio anopeioong g aéiag. Ta képdM Kot ot
{uieg avayvopilovrarl otig Okovopukés Kotaotdoelg 0tav d1oypaeovtal ol VITOYPEDGES KaOMG Kol HEGH TNG
dwadkasiog v anosPécemy.
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3.3.2 lHopaywya xpnuatotkovouikd uéca

O Owog eswg v ypnon 2013 ypnoonoohoe TaPAY®YO, YPTIUOTOOIKOVOUIKA HECH, OTMS GUUPOVIEG
avTOAAOYNG emToKi®V, pe oKOTd TNV avietdduon e €kBeonc tov otig petaforéc Ttov emtokimv mTov
cuvdéovtol pe to davewspud tov. Tétowa mapdymya ypnuotootkovoukd péco apyikd avoyvopifovtolr oty
gohoyn ol TOLG, HEe TO KOOTN OLVOAAOYNG TOVG Vva  avoyvopiloviol ot omoteléouata OtV
mpaypatoroovvtal. MeTayevéoTepa NG OPYIKNS OVOYVOPIONG, TA TOPEY®YH YPNUOTOOKOVOMKA UECH
amoTu®vTol oty €dhoyn aflo kot ot petaforés oty evioyn afio tov péomv avayvopilovor ota
OTOTEAECUATO.

O Ourog xatd ™ ddpkela g ypnong 2013 éyel og 10y0 pio ovuPoon aviodroyng emitokiov (interest rate
swap agreement), d@ote vo dapuAayBel amd Tov Kivouvo g HETAPOANG TV EMTOKIOV €Ml TOV SAVELKDOV
vroypedcedv e H ouykexpipuévn cdppaon opipace kot éAnée otig 28 Iovviov 2013.

3.3.3 Metoyixo kepdlaio

O1 KOWEG HETOYEG KaTaympohVTal ®G 1010 Ke@alota. To cuvolKO KOGTOG OV GUVIEETAL AUESH UE TNV £KOOOT
KOW®V UETOY®DV ovayvopiletal g peimon g Opopds Lvaép To GPTIo, HEIOUEVO UE TLXOV (OPOVLE TTOV
oyetiCovtan pe ato.

3.4 I1aywo Teprovolokd ctovyeio

Ta méyio Teprovotaxd otoryeion ametkovifovtal 6To 16TOPIKO KOGTOG KTHOTG, LEIWUEVO LE TIG EMLYOPTYNOELS TTOV
Aappdvovtat, avEnpévo e TOKOVS KOTACKEVAGTIKNG TEPLOOOV KOl HEIWUEVO E TIG COPEVUEVES OTOGPECELS Kot
TIg TVYXOV omopeiwoelg e adlog tovg. Tuvydv avoampocapuoyés mayiov Pdacer tng oyvovsog EAAnvikng
NopoBesiog avriroyiCovtat.

Ov emokevég kot ocvvinphoels e£odomolobvtal pe v Tpoypoatonoinon 1ovs. To kdGTog KTomg Kot ot
OMPEVUEVEG OMOGPEGELG TOV TAYI®V TEPLOVGIOKMY GTOWEIMV TOV TOAOVVTOL 1} ATOGVPOVTOL LETOPEPOVTUL UTTO
TOVG OVTIGTOL(OVS AOYOPLOGLOVG TN OTIYUN TG TAOANGNE N TG amdGLPoNG Kol 0To10d0NToTE KEPHOG 1 {npia
KOTOYWOPEITAL GTNV KOTAGTAGT) GLVOALKOD E1GONLOTOG.

Aomdveg TOL TPAYUOTOTOOVVIOL YO OVTIKOTAGTOOT TUNHATOV TV TOYiovV TEPLOVCLOKDV GTOLEIMV
EVOOUATOVOVTOL TNV 0&ia TOL Toyiov, EPOCOV UITOPOVV VO, VTTOAOYIGTOVV UE a&lomIoTio Kol EpOGOV avédvouy
T pEALOVTIKG 0pEAN TTov Ba amokopicet 1 Etaipeia. Xe dapopetikn tepintmon kataywpovvtor omevbeiag otnv
KOTAGTOOT GUVOAMKOD ELGOOTLLOTOG KATA TV TPOYLOTOTOINGN TOVG,.

Ov anmocfécelc TV TAYI®V TEPLOLGLUK®Y oTolyeimv Aoyilovtor cvotnuotikd pe ™ puébodo tng otabepng
amocPeong, otn JPKEW NG EKTIUDUEVNS OQEAMUNES (ONG TOV TAYIOV TEPLOVCIOK®Y GTOYEI®MV, 1 0moin
emoveletaletal o€ mePLOOIKn Pao.

O edagikég extdoelc dgv amocPévovtat. H exktipudpevn oeéhun {on Tov eVemUaToOV Toyimy Kol ol avTioToly ot
oLVTEAEGTEG amOGPeanc Exovv mg e&Ng:

Extwopevn Xuvteleotéc
Kripwo & teyvikd épya - Eykatactdoeig
KTpiev 25 ém) 4%
Mnyoviuoto —Teyv. Eykart. -Aourdg
Mny/ko¢ E€omhiopog 3-10¢m 10% - 33,33%
Metagpopwd péca 3 ém 33,33%
Emumha kot Aowwdg eEomMopdg 3-5ém 20% - 33,33%

3.5 Avio TEPLOVGLUKA GTOLYELN

Ta Gvlo meplovclokd otoyeic mOL omoKTOVTOL EEYPloTd avayvopiloviar 610 KOGTOG KINGNG TOUG.
MetayevéoTepo OMOTILOVTAL GTO TOCO OVTO UEIOV TIG COPEVUEVEG OMOGPECEIC KOl TIS TUXOV COPEVUEVES
{nuieg amopeioong g a&log tovg. H oepéhyun (of tov duiov Teplovclokdv otolyeiov umopel vo gival
opwopévn N adpiotn. To kdoTog TV QLAWY TEPIOVOIAKMOV oToYEIOV UE Oplopévn @AM (on arocoPévetal
oTNV MEPI0d0 TNG EKTIUOUEVNG OPEMUNG Cmng Tovg pe T otabepn uébodo. Ta duia meplovolokd ctolyeio
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amooPévovtal, amd TV muepounvio katd tnv omoia givor dwwbéoua mwpog ypnom. Ta dvia meprovoiokd
otoyeio pe adplotn weéun (o1 dev amooPévovial aAld VITOKEWVTOL TEPLOOIKA (TOVAAYIGTOV E£TNCIMG) GE
extiumon toxév amopeioong g aflag tovg pe Paocn Tig dwtaéelg tov AAIL 36 «Amopcioon A&iog
[leprovorokmv Xtoyeiovy. Ymorewpotikés aieg doev avayvopiloviar. H oeélyun (on tov duiov
TEPLOVCIKMV oTotyelwv afloloyeiton og etnota PAOT KOl OTOEGONTOTE TVYXOV OVAPOPPADGELS EPapprolovTal
peAlovtikd. H extipopevn oeéhpun ddpketo (ong tTov GuA®V TEPLOVCLOKMV CTOLXEI®V Kot Ol OvTIGTOLYOL
OLVTEAEGTEG amOGPeong £xovv mg e&Ng:

Extinopevy ZuvTereoTéq

ooéhun Lon anocfeong
AOYIGUIKA TPOYPALLLLOTOL 3 ém 33,33%
Iehateio 13,2 ém 7,57%
Epmopikd Znpo og éviumoug kataAdyoug Adpio -
Epmopikd Zipo (INTERNET) 15 &t 6,67%
Baoeig mehatdv 12 ét 8,33%

To eumopikd oo «XPYXOX OAHI'OZ» exmi tov evtdnwv kotoldywv mov amoktinke pe tnv e€ayopd g
etaupeiog Infote ALE. extyunfnke 011 dev vokettat og andofeon kat £yl adplotn oPéhun didpkelo {ong apov
TO TPOIOV KLKAOPOPEL oTNV EAANVIKN ayopd Yo TAved omd 35 ypovia Kol 1 avoyvopIooTTd ToVv gival
kaBolwkn. Kartéyel emiong mocootd mepimov 96% g ayopd.

3.6 Yrepatia

H vrepaio avimpoomnevel ) do@opd HeTo&y e Tung e€ayopdg kot tng €vAoyng aiog tov kabapov
TEPLOVO UKDV CTOLYEI®MV TOV OTOKTOVUEVOV ETALPEIDV KOTA TNV Nuepounvia e£ayopdc Tovg.

O Outhog eréyyel etnolmg xatd TV NUePOUNViot TOL 1GOAOYIGHOD KOTA TOGo 1 vrepatio €xel amopelmOet
COLPMOVO LE TN GYETIKY] AOYIOTIKY OpyN OT®G meprypapston katotépw. H avoktioyn aéio tov povadov
dNUIoVPYioG TAPEIOK®DY POV, OTIS 0TToiec KaTovépeTal 1 vaepaio, TPocdlopicTnKE LE BAGT VTOAOYIGUOVE Yo
mv a&ia xpnong . Ot vroroyiopol avtol arartodv T Xp1on OPSHEVEV EKTIUNGE®V. 110 TOV VTOAOYIGHO TG
a&lag ypnong amorteitol N A0iknor vo KOVEL Hie EKTIUNOT TOV OVOUEVOUEVOV UEAAOVTIKMOV TOUEIK®DY PODV
KkaOdc kot vo emAEEel Eva KATAAANAO TPOEEOPANTIKO EMITOKIO TPOKELUEVOL VO, VITOAOYLGTEL N Tapovoa adia
toug. H Aoyiotikny aio ovykpivetar pe v avoktiolyun ol tov Hovadmv Onuovpyiog TUPELK®Y Pomv
TPOKEWEVOL Vo ekTiunOel edv vapyel amopeioon. To Aekéufpio 2011, cOppmva pe tov €leyxo amopeimong
vrepadiog tov Opidov, mpoékvye OTL 1 Ouyorpikn etapeio «XPYZOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH I[TAHPO®OPHZH A_.E.» ypeidotnke va anopeudoel oAdkANpn v adio g vrepa&iog mov
npoékuye and v e&ayopd g Infote IMAnpogopieg yir Orovg A.E. tov Aegkéufpro tov 2007 mocov €
111.751.268 kaBd¢ KoL HEPOC TOV AVAMV TEPIOVGLOKMV GTOLYEIMV UE AOPIOTN EKTILOUEVT ®QEALUN (®N TOGOD
€ 22.071.238. To AskéuPpro 2012, m Ovyorpiny etotpeio. «XPYZOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH IIAHPO®OPHZIH A.E.» ypeldotnke vo OTOUEIDCEL EMTAEOV UEPOG TAOV  GULA®V
TEPLOVCIOKDV GTOLEIOV HE 0OPIOTN EKTILOUEVN ®PEAUN (o mocobd € 61.613.745 (PAéme onu. 10). o T1g
ypnoeg 2014 war 2013, n Ovyatpikn etarpeia «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
[NAHPO®OPHZXH A.E.» dev mpoéfel o amopeimon Tmv TEPLOVCIIK®Y TG 6TOEIMV AOY® TNg avadidpdpmaong
TOV YPEOLG KAl EMOUEVMG TNG OAAAYNC TV otKovokav peyebav g Etapeiog, cuvenmg kot tov Ouiiov.

3.7 AmoB¢épata

To amobépata amotipodvton ot younAdtepn Tiun Letald e TIUNG KTHONG Kal TG KOTA TO TEA0G TNG ¥PNOEDS
kaBapng pevotonomoiung atlag toug. H tun ktong tov anobepdtov mpocsdiopiletar pe ™ pébodo tov
unviaiov pécov otadukov 0pov. H puébodog avtn axorovbeitatl mayimg.

H xaBapn pevotomomoiun a&io eivol N EKTILOUEVT TN TOANONE OTO TAOIGLO T®V GLVHBOY dPAGTNPLOTHTOYV,
UEWMUEVT] HE TO EKTIUMUEVA YO TNV TPOYHOTOTOINON TNG TOANCONG KOOTN. X& MEPIMTMON UETAYEVESTEPTS
avénong g kabopng pevotomooiung a&lag amobepdtov mov Eyovv omopslmBel, N omopgioon oV
avtivoyiletat.
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3.8 Anopcioon aSiog TEPLOVGLUKMV GTOL(EL®V

3.8.1 Xpnuarowxovouixa croyycio Evepyntixov

Ta ypnuatootkovopukd otoyeion evepyntikod e&etdlovion yuo evoeilelg amopgioong g a&iag Tovg Katd v
nuepounvia Tov 1ooAoyiopov. Ta ypruatookovopkd otoryeio evepyntikov Bewpovvtan Oti xovv amopelndel,
OTaV VIAPYOLV eVOEIEELG OTL KATTOO YEYOVOG EMESPOAGE APVNTIKA OTIC EKTILMUEVEG LEAAOVTIKEG TOUEIOKES POEG
TOV oTOotYKElOL.

H Onuio omopeimong &vog ypnUOTOOKOVOUIKOD GTOLYEIOVL EVEPYNTIKOD TOL OMOTIHATOL GTO OVATOGPRECTO
k6oT0g VoAoyiletal ¢ M dtapopd PeTaEL ™G AoyloTikig a&log Tov otoryeiov Kot g mapovoag a&iag Twv
EKTILDUEVOV UEALOVTIK®V TOUEINKDY POV TOV, TPOEEOPANUEVOV UE TO apyikd TpaypHoTikd emtokio. H {npia
amoueimong avayvopiletor dpeco omv Katdotoon cuVoMkoD elcodnuatos. Znuio amopeimong mov €xet
avayvopPIoTel KATA TIG TPONYOVUEVES TEPLOOOVE EMOVEKTIULATAL GE KABE YpNoM Yo TVYOV evieilels puelmong g
Kot ovtioyiletar €dv vap&el oAloyn OTIC EKTIWNGEL TTOL YPNCLUOTOONKOY Yo TOV TPOGOIOPIGUO TNG
avakmowng aéilag, uéyxpt To vVYog ¢ Aoylotikng aéiag mov Ba mpocsdopldtav, kaboupn amd anocPEécels, edv
oev glye xatoywpnbei n {npia aropeimong.

[Switepa 660V apopd Tig amattioelg and meldteg, o Ouhog oynuotilel mpoPreyn yuoo eMICPAAEIES, TOV
OVTITPOCMOTEVEL TNV EKTIHOUEVT (nuia omd un glompaén amortmoswv. H oynuatilopevn npopfreyn oynuatileto
Yo va KoAOWEL TOovovg PHEAAOVTIKODG KVOUVOLS, OTOV LTAPYEL OVTIKEWEVIKN €VOelEn (OMWG ONUOVTIKES
OLKOVOLKES OLGKOATES TOL TELATN) OTL 0 Opthog de Ba e16mPAEEL TO GUVOAO TOV EIGTPAKTEOD TOGOV GUUPDVOL
LLE TOVG aPYLKOVES OPOVE TNG GVVUALOYTG.

3.8.2 My ypyuatoixovouixa crotyeio Evepyntikov

Ta un ¥PMUOTOOIKOVOUIKE GTOLYEIN TOV EVEPYNTIKOV, EKTOG TV amobepdtov, oe kdbe nuepounvia cdvtadng
TV OIKOVOUIK®OV KATAGTAGEMY, VIOKEWVTAL GE EAEYYO amoueimong g a&iog Tovg OTav VITapyoLvV evoei&elg OTL N
Aoylotikn] tovg a&io vrepPaivel v avaxtiown a&io tovc. H {nuia amopeimong avayvopiletal queca ota
OTOTEAEC AT,

H avaxtioyn a&io tov meptovctak®v otoryginv eivar n peyaAdtepn netald g e0A0yNG a&ing TOVG UELMUEVNC
Kkatd ta €Eoda mdAinong ko g adlag yprong tove. e tov vmoioyioud g a&iog ¥pNnong, ol EKTIUDUEVES
UEAAOVTIKEG TOUEWNKEG POEG TTPOEEOPAOVVTIOL GTNV TTAPOVGA O&lo e Eva TPOEEOPANTIKO EMITOKIO, TO OTOI0
AVTOVOKAG TIG TPEYOVOES OELOAOYNOELS TG AYOPAS Yl TN XPoviKn a&io ToL ¥PNUATOG KOl TOVES KIvEOHVOLS TOV
GULVOEOVTUL LIE TO TEPLOVGIAKO GTOLYEIO.

H Inuio amopeioong vrepa&iog dev avtiloyiletatl. [a ta dhia meplovoiokd ototyeio, (nuia anopeioong mov
EYEL OVOYVOPLOTEL KATA TIG TTPONYOVUEVES TTEPLOSOVE ETAVEKTIUATOL GE KADE Ypriom Yia TuyOV evoei&elg peimong
™G Kot avtiloyiletol eav veapEel aAlayn GTIC EKTIUACELS TOL YPTCLLOTOONKAY Y10 TOV TPOGIIOPICUO TNG
avaktoyng a&lag, péyxpt To vVYWog ¢ Aoylotikng a&iag mov Ba mpocsdioplotav, Kabapr| and amocPécelc, eav
oev eiye xatoywpnbei n {npia aropeimong.

3.9 Mepiopata

Ta pepiopato mov SOVELOVTOL GTOVG PETOYOVS AMEWOVILOVTOL G VTOYPEMGN TN YPOVIKN GTIYUN KOTA TNV
omoia eykpivoviou Tpog dtavoun amod v [evikn Xvvédevon tov Metdywv.

3.10 Hapoyés o€ epyalopévoug

3.10.1 IIpoypapuara Kabopicuévawv Eicpopov

To mpocenikd TV eT0ipeidV Tov Opilov KoAVTTETOL KUpimg omd Tov Kupto Kpotikd Acporiotikd opéa mov
apopd tov Wiwtikd topéa (IKA) mov yopnyel ocuvta&lodoTikég Kol 1TPOPOPUAKEVTIKEG Tapoyss. Kabe
gpyalouevoc sival VToYPEMUEVOC VO, CUVEIGPEPEL LEPOG TOV Unviaiov peBov Tov 6to TaEio, EVvd TUNHO TNG
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GUVOMKNG E16QOPAG KOADTTETAL OO TOV £pY0dotr. Katd 1 cuvta&ioddton 10 cuvta&lodoTikd Topeio eivat
VIeEVBLVVO Yo TNV KATAPOAN TV GLVTAEIO00TIKAOV Tapoy®dV 6Tovg epyalouévouc. Katd cuvémeio o Ophog dev
€xel Kapio VOUIKN 1 TEKUALPOUEVT] VTOYPEWDCT Yo TNV TANP®OUN UEAAOVTIKOV TOpoxdv UE PBaomn ovtd To
wpoypappe. To de60VAEVUEVO KOOTOG TV EIGQOPMY Katoywpeitar og €000 otnv mepiodo mov agopd. To
TPOYpopa ovTd Bewpeitat kKot AoYIoTIKOTOEITOL O KABOPIGUEVOV EIGPOPDOV.

3.10.2 Hpoypapuara Kabopicuévwv Hopoywv oro Illpocwmixo

Yopemva pe 1o EAAnvikd epyotikd dikoto, ot epyalopevot dtkotovvial omolnuioong o€ Tepintoon axdlvuong 1
oLvtaglodoTnoNg, T0 VYOG NG omoiag oyeTileTor Le TIS amodoyEs TV epyaloptévay, T SIPKELD VIINPEGLOG Kot
oV TpOmO amoydpnong (amoivon N ocvvta&oddtnon). Ot gpyaldpevol OV TOPOUITOVLVTAL 1| CTOAVOVIOL LE
ottio, o dwcaovvrol amolnuioon. H opeilopevn amolnuioon, oe mepintoon cuvtaéloddtnong, eivol ion pe
40% tov mocov ov Ba Katafaridtav oe mePITTOOT andAVONG vey ALTiog.

O vroypedoelg mOV amoPPEOLY OO TPOYPAUUATO KAOOPICUEVOV TOPOYDOV GTO TPOSOTIKO vroloyilovtat
YOPLOTA VA TPOYPULULE, UE VTOAOYIGUO TOL TOGOV TOV UEALOVTIKAV TOPOYDV TPOC TO TPOCHOTIKO TOL EXOVV
KOTOOTEL OOVAELUEVES KOTO TNV Muepounvia 160 Aoyiopod. Ot peddovtikég mapoyéc mpoelopAlodvtal GtV
apovoa a&la Tovg, UETd TNV agaipeon g evAoyns adlag TMV TEPLOVCLOKADV GTOLEIDMV TOV TPOYPAUUATOG,
AopBdvovtag voyn TPocapproyEg Yo Tuxdv avoloylotikd amotelécpata (kEpdn / (nuieg) Kot yio 10 KOGTOG
vanpeciog TapeAdoviov et@v. Q¢ emttokio mpoeEdeAnong Bempeital N owddocN, KOUTE TNV MUEPOUNVIC TOV
GOAOYIGHOD, T®V ETPIKOV opordymv Tng Evpmlmdvng, ta omoia &égovv nuepopunvia AnéEng mov tpoceyyilet ta
YPOVIKA Opila TV voype®oe®v. Ot voype®SElS avTES VIToAoyilovTal pe PACT] OIKOVOULKES KOl OVOAOYIOTIKEG
TapadoyEC ol omoieg yivovion amd avebaptnto avaroylot pe ™ pébodo g IlpoPePfinuévne IMototikgg
Movdadag (Projected Unit Credit Method), n omoia eivor amodekty amd 1o A.AIL 19. To kabapd KOGTOC NG
YPNONG, TEPIAAUPAVETAL OTNV KATAGTAGT] GUVOAMKOD EIGOONUOTOC Kol OnoTEAEITOL Ao TV Tapovoo alio Tmv
TOPOYDV 7OV KOTEGTNGOV OOVAELUEVEG KOTO TN OPKEWL TNG YPNONG, TOV EKTOKIGUO TNG MEAAOVTIKNG
VIOYPEDGNC, TO KOTOXVPMUEVO KOGTOG TPOUTNPESING Kal TOL VOAOYIGTIKG KEPOT 1| Cnuies.

3.10.3 BpoyvnpoOsouscs mapoyés 6to mpocwmiko

Ov Bpoyvrpdbecueg TOPOYEG GTO TPOCHOTIKO KOTOYMPOVVIOL OTIS OUTAVEC TPOCMOTIKOD GTNV KOTAGTOON
GUVOAKOD €1G001LOTOG OTAY TPOLYLOTOTOLOVVTOL KOl OV TPOEEOPAOVVTAL.

3.11 Tpéyov ko avafarlopevog @OPOS ELGOONNATOS

Ytoug QOpovg TepLapPaveTal 0 TPEYOV POPOS E1IG0ONUATOS Kol 0 avoBaAlopnevoc eopos. O Tpéymv  @Opog
gloodnuatog  vmoAoyiletoar  emi  TOL  POPOAOYNTEOL  EIGOONUOTOC TNG YPNONG, PACEL TOV 1GXVOVCHV
(POPOLOYIKMV SLOTAEEMY KOL GUVIEAEGTMV POPOL, KATA TNV UEPOUNVIL IGOAOYIGLLOV.

O avoPaAlopevog @Opog E€IGOONUOTOC APOPA TEPITTAOCEL; TPOCHPWVMY  dSUPOP®Y UETAED (POPOAOYIKNG
OVOYVOPLONS TEPLOVGLOKMV GTOLYEIMV EVEPYNTIKOD KOl VIOYPEDMCEMY KOl OVOYVMOPIOTS TOLG Yo GKOTOVGS
ovvtaéng tov Owovoukdv Kotaotdoswv. YmoAoyiloviar Pdost  @opoloyik®v ocvvieleot@v mov O
WGYOOLY KOTA TIG YPNOEIC OV OVAUEVETOL VO ovaKTNOOUY T TEPIOVOIOKG oTOLXElD. Kot va TokTtomombohy
01 VITOYPEDGELG.

Ot avaPorlOpevec @OPOLOYIKEC OTTOUTHGELS OvVOyvEPIlovTal Y10 TIG EKTECTEEG TPOCMPIVES OPOPES KUL TIG
aypnouonointeg eoporoyikés Cnuieg, otv éxtacn mov eivar mhavoe o1t Bo vrdpéel emapkéc UEAAOVTIKO
(POPOLOYNTED EIGOIN LA, EVAVTL TOV OTOIO0V Ol TPOCWPIVES SLOPOPES KOL O Oy PNOOTOINTEG POPOLOYIKEG {NLieg
umopotv va ypnoyomoinfovy. Ot avaPailopeveg poporoyikég amartnoelg e&etdlovol og Kabe nuepounvia
LGOAOYIGLOD Kot HEI®VOVTOL OTaY OeVv gival TAEoV TavO OTL TO POPoroYIKO d@EL0G Tov oyetileTatl pe avtég Oa
nparypoTomowm Oel.

O @o6pog g ypNong (Tpéymv kol avOPOAAOIEVOS) KOTOYMPEITOUL GTNV KOTAGTOGT CUVOAIKOD E1GOONLATOC,
eKTOC TOV POPOL EKEIVOV, IOV APOPE GUVAALYES IOV KaToy®povvTal anevbeiag ota 1o KepdAaa.
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3.12 Hpopréyerg

O mpoPréyelg avayvopiloviar 6tav o Ophog éxet po mapodoo SEGHELOT (VOULKN 1] TEKULOLPOUEVT]) O
OTOTELEC O YEYOVOT®V TOV TopeABOvTOC Kot givon mhovo 0Tt Bo vTdpEel EKpor| TOPOV Yo TOV SLAKOVOVIGUO
g 0écpeVoNg Kat 10 Tocd avthg pmopel va ektiunfel agomota. Av 1 emnintwon g dwypovikng a&iog tov
ypnatog eivor onpoavtiky], ot mwpoPréyels avayvopilovior ce mposEopAnuévn Pdaon pe Tn xpnon evog
EMTOKIOV 7OV OVTOVAKAG TIG TPEYOLGEC EKTIUNCELS TNG OYOpdg Yio Tnv dlaypovikn a&io Tov yp1LaTog Kot
Yo TOVG Kvovvoug Tov oyetilovtan pe trv voyxpéwor. O mpoPfréyelg emaveletalovtal og Kabe nuepounvia
GOAOYIGOV Kat av Ogv givar TAéov mBovo 0Tt Ba vapEel ekpor| TOPOV Yo TO SKAVOVIGUO TNG OEGULEVLONC,
avtihoyiCovtat. Ot mpoPAéyelg xpNOILOTOIOVVTOL LOVO Y10, TO GKOTO Y10 TOV 0010 OpyIkd onpiovpynonkav.
Agv avayvopilovtor TpoPréyelg yioo peAloviikég {nuieg. Ot evoeyOUEVES OMOITAOELS KOL Ol EVOEXOUEVES
VROYPEDGELS dev avayvopilovtal otig Owovopukég Koataotdoets.

3.13 MioOmoerg

MicOwon 1 omoio petafiPdlel To SIKUMUATO Kl TIG VTOYPEDGCELS TOV OTOPPEOVY OO TNV KLPLOTNTO EVOC
naryiov Aoyiletor and to psbmT) ®g ypnpatodotikn picbwon, eved and tov ekpcbmt) ©®¢ mOANoN  Kavm
Topoyn  ypNuUatoddToNG. Xty mepimtoon  ovt  to KotofoAdoueva  evoikie  dwoyopilovtor  og
xpnuotookovoutka £€oda (tokol) kol oe peimon m™¢ avoinedeicag vroypéwonc. Ta xpnUATOOIKOVOUTKA
¢€oda  katoywpovvtal amevbeiag 6TV Katdotaon cuvollkoy gilcodnquatos. Ta picbopéva, pe ypnuoTodoTikn
picBoon, mhywo Kot 1 GYETIKA VIoYXPEmoT, avayvopiloviar apykd otn pKpotepn a&io peta&d g evloyng
a&lag Tov mayiov kot g mapodcoc atiog TV eAayicTOV VTOXPEOTIKOV UGOOUATOV, TOL £X0VV GLUE®MYNOET
va katafinBovv otov exkpicbot. H mapovca a&ia tov mcbopdtov vmoroyiletor pe emitokio mpoeEdpAnong
exelvo mov ovagépetor pe Pdaon 1o emrokio dovelspod mov o emPopvvotav o Ophog yuo avtictoyn
YPNLOTOOOTNOT TOV Y10 TOV 1010 0KOTd. MEeTA TNV apyIK) KoToy®pnor, o whyl amocBévovtal ue faon tnv
o@éMun (oM tovg, €KTOC av 1 ddpkel TG McHhoemg givar LIKPOTEPT KOl TO TWAYIO OEV OVAUEVETOL VO
neptéAdel ot Katoyn Tov Opilov katd ™ ANEn g cvpPoocng, ondTe Kot o1 amocPEcelg dlevepyovvTal Le Paom
™ ddpkewa ¢ picbmwong. Ta piobdpota mov Kotafdilovial otov ekuicBOT], KOTAVELOVTOL GE HEIOTN NG
VIOYPEDMONC KOl ETPAPVVOT] TOV GLVOAMKOD E1G0OMUATOS MG €000 €K TOK®V, e PAOT TNV TOKOXPEOAVTIKN
nepiodo. Av amd T ocvppavio picBwong oe petafifalovior Ta StkoudpaTo Kot ol vToxpedcelg (kivovvol) Tov
amoppEOLV amd TNV KLPWOTNTA €vOC Taylov TotTe, N picBwon Bewpeitan Aertovpykr] Y tov pcebmrr. Ot
TANPOUES AETOVPYIKDV MGODGE®V KATAUX®POHVTOL GTO GUVOALKO €1GOOMUO KOTA T ddpkelo TN picOmong.
Y1ic 29 Noeufpiov 2013, n Ovyatpwn Etapeio tov Opitov (XPYXOX OAHI'OX A.E.) ¢ Exyopntg /
Ynekpobotpla tpoydpnoe o cvpupovio vropicbmong pe v Tpanelo Meparns (o¢ vropusbotn) . Me tov
6po YmopicOwon opiletar n dvvoatdmTa mov TopéyeTol 6T0 MicOwT KOTOTIV GYETIKNG £YKPIoNG omd TNV
Etoupeia Leasing (TTeypaimg Leasing) va vrekuicOmvel to mdyto og Tpito (uotkod 1 vouikd tpdcmno).

211c 31 AekepPpiov 2014 €haPe xdPpo GUVOIVETIKE AVGT| TNG CLUEOVING XPNHATOS0TIKNG HicBwong peta&d g
Tpanelog [eparng kor e «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHXZH A.E.»
alnuiong 8 apeoTepa UEAN, TOPOITOVUEVOL OVETIQUAOKTH EKOTEPMOEV TOV SIKAOUATOV Yo OTOL0dONTOTE
a&ioomn kol ®g €k TOLTOV TO UICBOEEVO KTiPLo Kol 0IKOTEDD TNG 0000 MIiyOAOKOTOVAOD ETIGTPAPNKE GTOV
eKUo0mT.

3.14'Ecoda

Ta é6000. and TwAncelg ayabmv avayvopilovral étav o1 factkoi Kivouvol Kot Ta 0QERT, OV GLUVOEOVTOL LE TNV
woktnoia tov ayabdv, éouvv uetaPipactei otov ayopoot. To 6000 omd TNV TOPOYNH VANPECIDOV
avayvopiloviol avaAoyo HE TO GTASI0 TOPOYNG TOL £PYOV, KOTA TNV MUEPOUNVIK TOV 160A0YIGHoV. Ta £éc0da
dev avayvopilovtal, edv vadpyel onuavtiky ofefatdtnta, 0GOV aQopd GTNV OVAKTNGN TOL OQEILOUEVOV
TIWLOTOC ) TNV EVOEXOUEVT] ETLGTPOPT TOV ayaODV.

3.15 KaOapd ypnnraTootkovopiKd amoTeA{opaTa

To kaBopd ¥PNUATOOIKOVOLUKO KOGTOG OLOUOPPOVETAL OO TOVG OESOVAELUEVOVE YPEMOTIKOVS TOKOVG TV
daveiov Pdost g peBOdOL TOL TPOYUATIKOD EMTOKIOV, TOVE TMIGTOTIKOVG TOKOVG amd Ppoyvmpodeciieg
enevdvoelc Tov dwbeoipwy, To £é00d0 omd pepiopata, to, KEPOT Kot Ti {Nuiec omd TOANGT CUUUETOXOV KOl
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YPEOYPAP®V KOl TO KEPOT Kol TIC {Nuieg TOV TPOKVTTOVY OO TNV OMOTIUNGCT TOV UECOV OVTIGTAOUIONG TOV
apopovV cLUBOLaLN avTOAAGYTG EMLTOKI®V 6€ €OA0YN aia.

3.16 'E€oda dwopipiong

Ta ££0da draprpiong avayvopilovtal e TNV TPAyLLATOTOINGT TOVG.

3.17 Kéotog daveropod

Ta dpeca KOGTN TOL TPOYUATOTOOVVTOL Y10, T GUVOYT] OLOAOYIOK®V SOVEIDMV AVOLOPPOVOLY TO TOGO TMV
davelov aTOV Kol KATOY®POUVTOL GTIV KOTAGTOGY GUVOAMKOD €lG00NUOTOC HE Pdon T nébodo Ttov
TPOYUATIKOV EMTOKION KOTA TN ddpKela TG cLUPACTS TOV daveiov.

3.18 Néa mpoTvma kKon digpunveies wov dev £xovv vioOeTn0ei and v Etapeia

‘Exovv exdobel véa mpoTUmO Kot €xovv YiVEL TPOTOTOWCELS GTO 1oYVOVTO TPOTLTO. Kol OlEPUNVeEies, Ue
nuepounvia évapéng epapuoyng tovg and 1 lavovapiov 2014 kot dev €xovv epopprooctel katd T cHVTaEn aVTOV
TOV OIKOVOUIK®DV KATOCTACE®V, KAONDC 1 ETIOpaoT TOVG d€ Bempeital oNUOVTIKY.

4. Kvkhog gpyaciov

O Ktxhog Epyacudv mepihapfavel Tig mapakdtm Katnyopieg e660mv:

OMIAOX ETAIPEIA

2014 2013 2014 2013

"Ecoda 06 Tpoorég 486.800 1.376.161 0 0

"Ecoda and vanpeoieg 10.025.204 11.991.855 0 0
"Ecoda and extonmon & Stavopn

KaOoALKOD Kam)»(’)yortl) OTE . 22959 497200 0 0

Aowmd €c0da 50.991 159.600 0 0

10.792.590 14.024.816 0 0
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5. Agvtovpyka £€oda

Ta Asrtovpyikd 'E&oda avolvovtorl og e&ng:

Inp.

Amodoyéc mpocwmikold

ApoBég kot mpopnfeteg tpitov

ApoPéc kon €€oda eEheykTdv

Avordoelg

Amoopéoeig 9,10
"E&od0 TpofoAng Kot Stopripiong

Evoixwo

"E&oda TnAemikovavimy

Aowéc mopoyég Tpitmv

Dopot - Tékn

"E€oda petagopdv

Adpopa £€odo.

prSBXS\yn (moCnuiu)ong TPOCONIKOD AOY® €650V 18
omd TV VINpPecio

[IpoPAéyeig amopeimong anoirioewv 12

OMIAOZ
2014
(6.104.430)
(3.482.506)
(100.850)
(543.372)
(5.488.621)
(1.118.274)

(19.850.332)
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2013
(7.445.517)
(4.861.003)

(65.800)
(283.026)
(5.675.303)
(1.227.132)
(625.154)
(692.281)
(447.983)
(372.178)
(1.111.467)
(1.419.493)

(317.487)

(2.434.908)
(26.978.733)

ETAIPEIA
2014
0
(1.123)
(8.050)
0
0
0
(1.440)
0
(34.268)
(1.044)

(135.429)

(40.065)



6. Aowta £0000. EKpETAALEVONG

H avéivon tov Aowmdv Ecodwv Expetdiievong éxel og e&ng:

OMIAOX ETAIPEIA
2014 2013 2014 2013
"Ecoda mopendpevav acyoMav 50.991 4914 34.268 24.623
Emopnynoeig kot didpopa £6000 toAncewmy (59.172) 134.395 0 0
Aowmd £60da amd cUVAA/KES SLOPOPES 96 0 0 0
"Ecoda omd vrekpicboon ydpaov 949.741 179.529 0 0
"Ec0do and dtaypaen mpokataforav & mpoundevtdv 0 470.714 0 0
Aowd és0d0 mpony. Xproeov 21.267 (4.112) 0 0
Aowd écoda 88.411 5.023 0 0
"Ecoda amd aypnotponointeg mpofArdyelg 0 341.283 0 0
1.051.334 1.131.746 34.268 24.623
7. XpNpotootkovopuikd £€60da - ££000.
Ta Xpnuoatoowovouikd 'Ecoda / (EEoda) avaivovtal og eENg:
OMIAOX ETAIPEIA
2014 2013 2014 2013
‘Ecoda omd omoriw]cm rfapdywywv 0 1.668.217 0 0
APNHATOOIKOVOUIK®DV LEGWV
ITiototiKoi TOKOoL 567 6.904 0 0
567 1.675.121 0 0
Xpemotikoi Tokor Opoloylokdv Aaveioy (448.621) (34.867.819) (448.621) (15.081.041)
XpemoTtikol TOK0L & cuvaen £€oda (516.288) (3.396.641) 0 0
(964.909) (38.264.460) (448.621) (15.081.041)

O ypewoTtikoi tokol TV Opoloylakdv daveimv ¢ Etapeiog kot tov Opidov avolvovtor og €N avd, tomo
daveiov:

OMIAOX ETAIPEIA

Tomog Aaveiov 2014 2013 2014 2013
Revolving 0 (357.513) 0 0
Senior A 0 (549.290) 0 0
Senior B 0 (1.399.798) 0 0
Senior C 0 (1.585.350) 0 0
A(’xvao Mezzanine-Kepahoonompévor 0 (6.270.445) 0 0
Tokot
Goodsir SARL & Quanstrom Inv. (448.621) (24.705.423) (448.621) (15.081.041)

(448.621) (34.867.819) (448.621) (15.081.041)

Me Baon v Zvugavia E&uyiaveng n nepiodog ektokiopon tov Super Senior Loan a&iag € 30 ekoatoppopiov
Eexvael v muepounvia. €K600MG TOV VE®V OUOAOYI®V, TOL mpayuatomodnke otig 9 lovviov 2015. H
nepiodog ektokiopov tov Interim Loan cvumintel pe v mepiodo tov mapomdve daveiov. Q¢ ek ToVTOV KATA
mv yxpnon 2014, dev vmoAoyiotnKav TOKOL Yo TIG OOVEWKEC VROYPEMOELS oTn Buvyatpikn tov Opilov
«XPYXZOZ OAHI'OZ ENTYTIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E».
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8. Yaepalia

O Owrog to AekéuPpro 2011 katd tov emnolo éleyyo amoueioong vrepoliog SEYpAYe TO GOVOAO TNG
vrepa&iog mooov € 111.751.268 and v e&ayopd g Infote TTAnpogpopieg yio Orovg A.E. 10 Agkéuppro 2007
(onu. 8.0). H vepoa&ia mocov € 755.100 nov ep@aviletol 6Tov eVOTomuUéVO IGOAOYIGHO EYEL TPOKDYEL OO TNV
e€ayopd g Buyarpikng «KAEGEAN DIRECTORIES AND DATA BANKS ENTYIIH KAI HAEKTPONIKH
ITAHPO®OPHZH A.E.» (onw. 8.8) X xpnon 2012, o Opilog ypeldoTnke Vo OOUELOGEL HEPOG TV DDV
TEPLOVGIOKAV OTOLEIMV HE AOPIOTN EKTIUMDUEVT] ®PEMUN (0N mocol € 61.613.745 (BAéne onu. 10). Ta T1g
ypnhoelg 2014 ko 2013, o Outhog dev TpoéPel 6€ OMOUEIDOT TOV TEPIOVGIOKDOV TNG OTOLKEIDY, AOY® NG
avadldpBpwong Tov YPEoVG Kot EMOUEVAMS TG aAlayg Tav Otkovopkav peyebdv tov Opilov.
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9. Méywo TEProvoLaKd cTOLYElN

H Etoipeio dev €yl otnv KOTOYN TNG EVODUATO TEPLOLVGLOKA oTOotKeld. To evompota meptovoiokd ototyeio
tov Opikov avaivovor o¢ e€Ng:

Mnyovipota - Teyy.
Kripwe & gyKotaotdoeg & Metagopikd Emmha & howrog

Oucéneda Teyvikd épyo.  Lowwdg pnyavoroyikog péca egomlopnog Eivoko
gEomhMopog

A&ia kTiiong

Ynérowo 1/1/2013 6.825.000 18.786.823 556.486 7.556 8.430.606 34.606.472
TIpooOnikeg ypfiong 2013 0 4.067 0 0 91.190 95.257
HoMoeig xpriong 2013 0 0 0 0 (3.620) (3.620)
A&ia ktiiong 31/12/2013 6.825.000 18.790.890 556.486 1.556 8.518.177 34.698.109
Ynérowo 1/1/2014 6.825.000 18.790.890 556.486 7.556 8.518.177 34.698.109
Tpocbijkeg xpriong 2014 0 0 0 0 179.530 179.530
Awrypogég leasing (6.825.000) (18.612.408) 0 0 0 (25.437.408)
Aowmég dlaypapég 0 (115.069) 0 0 0 (115.069)
A&ia ktiiong 31/12/2014 0 63.413 556.486 1.556 8.697.707 9.325.162
Tmpevpéves amocficerg

Yndrowo 1/1/2013 0 3.760.763 556.486 5.405 8.022.210 12.344.864
AmooPéoelg yprong 2013 0 753.598 0 1.173 266.340 1.021.111
Xovoho AmocBiceov 31/12/2013 0 4.514.361 556.486 6.578 8.288.551 13.365.976
Ynorowo 1/1/2014 0 4.514.361 556.486 6.578 8.288.551 13.365.976
AmnooBéoeig ypnong 2014 0 753.671 0 881 127.625 882.177
Awypagég leasing 0 (5.211.474) 0 0 0 (5.211.474)
Aowmég draypagég 0 (27.630) 0 0 0 (27.630)
Twpeopéveg omocfiosic 31/12/2014 0 28.928 556.486 7.459 8.416.176 9.009.049
Avoaméopeotn alia 31/12/2013 6.825.000 14.276.530 0 978 229.627 21.332.135
Avonéofeotn a&io 31/12/2014 0 34.485 0 97 281531 316.113

Xoppova pe v ovppovie eguylovong g Ouyarpikng «XPYZOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHZH A.E», n cOufacn ypnuatodotikng picbmong A0Onke cuvarvetikd kot 1o
axivnto ¢ 0600 MiyoAakomoviov mapépeve oty Wioktnoia Iepoidg Leasing (PAéne onueinon 28.2.1)
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10. Avia eprovorlokd cTovyEia

H Ertoupeia dev £xel otny kaToyn g Guia meplovstokd ototyeio. Ta auia meptovoiaxd otoryeio Tov Opiiov

avaAvovtol o¢ eENG:

; Tpokartafolrig
Akadpara . Z . -
, Aot £€0da A0S HGONUTES KTHOEWG .
Bropnyovikig > A , Xovoro
. EYKOTUCTACEMG UKV TOTOIOEIG 0COROTOV
Woktnoiog ,
UKV TOTTOU|GEMV
Agio kTiiong
Ynohowo 1/1/2013 314.845 4.900.868 177.886.641 13.750 183.116.104
TIpocOnjkeg xpriong 2013 0 0 501.897 0 501.897
Agia ktijeng 31/12/2013 314.845 4.900.868 178.388.538 13.750 183.618.001
Ynorowo 1/1/2014 314.845 4.900.868 178.388.538 13.750 183.618.001
TIpocOnikeg ypriong 2014 0 0 329.259 0 329.259
Atio ktiiong 31/12/2014 14.84 4.900.868 178.717.797 13.750 183.947.2
Xopeopéves anooficeig
Ynorowo 1/1/2013 261.885 4.900.001 25.699.460 4.583 30.865.929
AmocPéoelg yprong 2013 10.484 866 4.638.260 4.583 4.654.193
Xovolo AnocBiosov 31/12/2013 272.369 4.900.867 ,337.721 9.166 .520.122
Ynorowo 1/1/2014 272.369 4.900.867 30.337.720 9.166 35.520.122
AmnooBécelg xpnong 2014 10.484 0 4.591.376 4.584 4.606.444
Topeopéves anocPioeis 31/12/2014 282.853 4.900.867 34.929.096 13.750 40.126.566
ZOPeVpéves ATOPELOGELS GUAOV TEPLOVGLAKADV GTOLYEIOV
ATOUEIDOELS TTPONYOVLEVMVY XPNCEDV 0 0 83.684.983 0 83.684.983
Avarnocpeotn alio 31/12/2013 42.476 1 64.365.835 4.584 64.412.896
Avaméopeotn alia 31/12/2014 31.991 1 60.103.718 0 60.135.711
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O1 LoUTéG ACMUATEG OKIVITOTOGEL AvOADOVTAL ™G EENG:

, Epmopwé eijpooe  Epmopiké onjpa , . Ahheg aoodpoTeg .

Tchareia évrumovg kotordyoug  (INTERNET) Bdoeig mehamdy AKWVI|TOTO|6ELG Livoko
AGio kTijong
Ynohowro 1/1/2013 46.038.000 117.772.000 6.735.000 564.000 6.777.641 177.886.641
Tpoobikeg ypiiong 2013 0 0 0 0 501.897 501.897
A&ia krijong 31/12/2013 46.038.000 117.772.000 6.735.000 564.000 1.279.538 178.388.538
Yrororo 1/1/2014 46.038.000 117.772.000 6.735.000 564.000 7.279.538 178.388.538
Tpocbijkeg ypriong 2014 0 0 0 0 329.259 329.259
Akia krijong 31/12/2014 46.038.000 117.772.000 6.735.000 564.000 1.608.797 178717797
Topevpéves omocfioers
Ynohowro 1/1/2013 17.449.937 0 2.245.673 234.944 5.768.906 25.699.460
Anocpéoeig ypiong 2013 3.494.284 0 450.758 46.981 646.237 4.638.260
Zivoro Amocpéoeav 31/12/2013 20.944.221 0 2.696.431 281,925 6.415.143 30.337.720
Anocpéoeig ypiiong 2014 3.494.284 0 449.225 46.981 600.886 4.591.376
Lopevpéves anospéocig 31/12/2014 24.438.505 0 3.145.656 328.906 1.016.029 34.929.096
Zopeopéveg Amop 15 Guhav mep aKdv oTOLEIOY
ATOpEIOGEIS TPOIYOOPEVQV (PTIGEQV 0 83.684.983 0 0 0 83.684.983
Avomoopeotn agie 31/12/2013 25.093.779 34.087.017 4.038.569 282.075 864.395 64.365.835
Avomoopeotn ogie 31/12/2014 21.599.495 34.087.017 3.589.344 235.094 592.768 60.103.718

To eumopwd onuo 6€ EVTLTOVG KOTOAOYovg dev amocfévetan dedopévov Ot €xel aoplotn (N Ko
ouvvumoAoyiletan 0T HoVAdA TaPAy®YNG TAUEWKADV podv NG etaupeiag «XPYXO0X OAHI'OX ENTYIIH KAI

HAEKTPONIKH ITAHPO®OPHZH A.E.» yia 6komovg mpofreyng amopeioong e a&iag.

H «XPYZOZXZ OAHI'OZ ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.» viomoince v mpodOnon
VE®V TMAEKTPOVIKAOV TPOIOVI®OV KOl VINPECIHOV 1) OMOl0 OMOCKOTMEL OTNV EMEKTACT] TOL VOIGTAUEVOD

TEAATOAOYIOV.

31



11. Zvoppetoyéc

H Eropeio ovppetéyer pe mocootd 100% oty etopeic «XPYXOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH TTAHPO®OPHXZH A.E» pe a&io otig 31 Aegkepfpiov 2013 mocod € 103.414.700, ot
Owovopkég Kataotaoeig g onoiag evomolovvion otig evomoinpéveg Owkovopikég Kataotdoelg g Etaipeiog
pe ™ néBodo g oOAKN G Evomoinomg.

Ta owovopkd ototyeio g «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHZH A.E.»
&yovv og e&NG:

2014 2013
YHvolo Evepynrikod 69.143.554 97.636.596
YHvolo Ymoypemoewmv 53.369.900 318.928.790
"Ecoda 10.593.874 13.710.921
Képon / (Znuéc) (8.162.292) (34.510.368)
12. Arotiosig
OMIAOXZ ETAIPEIA
2014 2013 2014 013
ITeldtec ecmTEPIKOD 18.581.647 24.075.455 11.855 87.928
[Mehdteg eEmTepucon 23.595 19.203 0 0
Emutayéc elonpoxtéeg 1.402.657 1.387.380 0 0
Ipoppdrio etompaxtéo 3.831 3.831 0 0
20.011.730 25.485.869 11.855 87.928
Mzeiov
TpoBréyelg amopcimong amarthcemy (14.398.508) (16.844.826) 0 0
5.613.222 8.641.043 11.855 87.928

H «ivnon g npoPfreync amoueioong meratmdv, n omoia &xel peimoel o KovoOAL «Ileldtec kot Aoyaplac ol
glompokteoy TV Oovopkdv Koataotdoemv eppaviCetol 6Tov mapakdto Tivoxa:

OMIAOX
2014 2013
Ynohomo oty apyn TG xpNong 16.844.826 15.392.541
Iéov: Znpia amopeimong 108 2.434.908
Meiov: AMoypopég emoQaidv
P (2.446.426) (982.624)
Ynorowmo 6T0 TEAOG TG YPNONG 14.398.508 16.844.826
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13. Aoutd KVKLOQOPOVVTO TEPLOVGLUKE GTOLYELN,

OMIAOX ETAIPEIA
2014 2013 2014 2013

"Ecoda yprioemng 16TpaKtén: 46.100 (55.467) 0 0
'E€oda enopévav yprocmv * 327.904 683.447 0 24.638
Aoy(%puxcum day/ong mpox/Aov & 14.023 24,845 0 0
TIGTOOEDY
Eniducot mehdteg 18.651 18.651 0 0
Aownoi ypedoTeg S1GPopoL 355.694 351.015 0 0

162.372 1.022.492 0 24.638

* Yta 'EEoda emopévav ypnoemv meptlapfdvoviol Samdveg yuo. TNV TOPOY®YY] KOTAAOY®V, Ol Oomoieg Ogv
KOTOYWOPOVVTOL OTO ATOTEAEGLLOTA, Y1OTL TO £6000 TOVL Ool TPOKVYOLV Amd TIC KATOUXWPNGELS GTOVG KOTAADYOVS
OVTOVG OEV £XOVV TPAYUOTOTOINOEL EVTOG TNG YPNCEWC.

14. Tapeloka oww0£oIa KoL 1GOOVVO IO,

OMIAOZX ETAIPEIA
2014 2013 2014 2013
Toueio 25.409 28.197 0 0
Karoféoeig dyenc 293.808 3271.378 0 0
Kataféoeg mpobeopiog 8.800 8.800 0 0
328.017 364.375 0 0

15. Metoyiko ke@aiaro

To petoykd kepdarato g Etoupeiog katd v 31 AekeuPpiov 2014 avépyetar oe € 80.223 dwupoduevo oe
267.410 xowvég ovopootikég petoyés agiog € 0,30 n kabe pia.

16. ATo0gpotikd amé £K0001M PETOYAV VTEP TO APTLO

H avénon petoyikov keparaiov pe amopoon ¢ Extaxtmg Fevikng Zuvédevong g 18 AekeuPpiov 2007 £yive
pe éxdoon 27.410 véov kowwdV ovVOROoTIKOV petoydv ovopaotikhg a&iog € 0,30 n kabepio amd T1g omoieg
27.409 dwotebnkay mpog € 12,769528 ko pia (1) mpog € 2.992.700.
H éwapopd peta&y ovouaotikig a&iog kot Tiung d1dbeong aviibe 6to moco twv € 3.334.477 kol anelkovicoTnKe
o€ AOYOPLOoUO OTOOEUATIKOD 0O K0T LETOY MV VIEP TO GPTIO.
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17. Aavewa

H mapovoa onpeinon topéyel mAnpoeopnon oXETIKA LE TOVE GLUPATIKOVG OPOVE TOV SAVELNK®DY VITOYPEDCEDY
¢ Etarpeiog kot tov Opthov, ot omoieg amotipndviol 6to anocPespévo KOGToG.

O1 6pot TV daveiwv o 100 TapovclalovTol TaPUKATO:

ETAIPEIA
- AIATPAQEL -
AANEIAKEX YIIOXPEQEEIE ANTIZYMBAAAOMENOZ NOMIEMA Zf{llglll;?;(lilgN AHEH AOFFTIKH,A'ZI‘;? AANEIAKON AOFlilTIKH 1,&'[?0(1341
avovapiov 2014) VIOXPEQZEQN exepppion 2014)
TEVENSEN MANAGEMENT/ LAKEDEM ECB INTERVATION
OMOAOTTAKO AANEIO TRADING € RATE+0.5% 218 142.923.578 0 143.369.956
142.923578 0 143.369.956
OMIAOE
o, AIATPAQEL -
AANEIAKEX YIIOXPEQEEIE ANTIZYMBAAAOMENOZ NOMIEMA Zf{ll\llllzfggN AHZH AOFFTJFH,A'ZI‘;?) AANEIAKON AOHETKIK;I i'l;‘"ﬁ])
MO ymoxesompoy Y
TEVENSEN MANAGEMENT/ LAKEDEM ECB INTERVATION
OMOAOTTAKO AANEIO TRADING € RATE + 0.15% 2018 142923578 0 143.369.956
OMOAOTTAKO AANEIO (GOODSIR SARL/ QUANSTROM INV. € - - 89.075.276 (89.075.276) 0
MEZZANINE LOAN (GOODSIR SARL/ QUANSTROM INV. € - - 55.436.674 (55.436.674) 0
OMOAOTTAKO AANEIO NBG/PIRAEUS/EFG/ ATTICA € 6M EURIBOR + 1% 2025 105254119 (75.254.119) 30000000
AANEIO TIETQTIKOY OPIOY 4 . NBG/PIRAEUS/ EFG/ ATTICA € 6M EURIBOR + 1% 025 0 0 500.000

392.680.647 219,766,069 173.869.956

O davewokég vroypemoelg ¢ Etapeiog kot tov Opidov xatd v 31 Agkepppiov 2014 won 2013
KATOVELOVTOL OC EENG:

ETAIPEIA
Méco mpaypatikd Méco mpaypatikd
emoxio 2014 31/12/2014 emoxio 2013 31/12/2013
MoxpompObesLeg davEIOKES
VTOYPENCELG 143.369.956 142.923.578
Bpoyvrpobeopo pépog
UOKPOTPODES UMY SOVELUK®DV 0.31% 11,00%
VIIOYPEDCEDV 0 0
143.369.956 142,923,578
OMIAOX
Méco mpaypatikd Méco mpaypatikd
emtoxio 2014 31/12/2014 emoxio 2013 31/12/2013
MoxpompObesLEg OUVELOKES
VTOYPEDGELS 173.869.956 231.998.854
Bpoyvrpobeopo pépog
HOKPOTTPODES LMV SOVELUK®DY 0.31% 0 9,00% 160.690.793
VIOYPEDCEDY
173.869.956 392.689.647

O Opthog, ko ovykekpéva 1 Ouyorpikny «XPYXOZ OAHI'OX ENTYIIH KAI HAEKTPONIKH
IIAHPO®OPHXH A.E.», v 26" Maprtiov 2014 vraéfole aitnon ocvupeoviag eéuyiaveng oto
IIpwtodikeio Abnvav. To Awoaotipro pe amdgoon tov otig 8 OxtwPpiov 2014 amoedoice v
avadlapBpwon tov ypéovg, Me PBdon v amdéeacn tov Ilpmtodikeiov Abnvav, m Buyatpumn
TPOYMPNOE GE OMKT drarypapn voypedoemv Yo to. Mezzanine kou Shareholder’s Loan, oe amopsgioon
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VIOYPEDCEDV GE TPOUNOELTEG KAOMDC KOl OF OMOUEI®ON TOV OUVEWNK®V OPEIM®V TNG TPOG TO
Tpomelikd Idpvpato g EOvikne, Eurobank, Attikig, Alpha Bank kat tov Opilov Iepawng. To
gvamopévov toso vyovg € 30.000.000, Ba e£opAndel og 10 £, pe mepiodo ydprtog 3 €TV, EMTOKIO
Euribor (6unvov) + 1% kol e&qunvn mepiodo extokiopod. To mpoavapepBév opoloylokd Sdvelo
vreypdoen v 2" Iovviov 2015.

O Outhog kol TNV oHVTOEN TOV OIKOVOUIK®OV KOTACTAGEMV 08V EKPIVE GKOTIO VO, TPOY LA TOTON el
OTOTIUNOY] TOV EVOTOUEIVAVTOV OUVEINK®DY VIOYPEDCEMY GTNV gvAoYN a&io, 6mwg opilel to AAIT 39,
kaBdg M omopeiwon TV dovelakdV vmoypedoemv cvoyetileton dpeca pe v gfuyiavon/
avadlapOpmon Tov Kot ETOUEVMG TNV PEATIOOT TG OIKOVOLUKNG E1kOVaG Tov Opidov.
18. IIpoBreyn Yo aolnuiooen TpocOTKOD AOYy® €000V amrd TNV VANPESIA
H nmpéPreyn yio amolnpioon tov mpocwnikod, Aoym ££680V amd TV LANPEGIN OTEKOVILETAL GTIC OUKOVOLILKEG
Kataotdoels, ooppmva pe to A.AIL 19 kot Boacileton oe aveEdptntn avoroyiotikny perétn mov €yve v 31

Aexepppiov 2014,

O1 hoyotikég ameikovioels copupmva pe 10 A AIL19 épovv g e€ng (Yo tov Optho):
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(rooa. o¢ €)
[ocd avayvoplopéva 6Tov 1I6010YIGH0
Tapodoa a&io un xpNULATOSOTOVUEVOY VIOYPEDCEDY

Ka@apn vroypémon avayvoplopévn 6Tov 1I601A0YIG 10

Mood avayvopiopéve 6To AoyapLacnd arotelecpdTov
Kootog 1péyovcoag amacydAnong

KaBapdc t6x0g ent g vmoypéwong / (meprovstaxol ototyeiov)
Kavoviko ££060 6T0 AoyopLocid omoTELEGHATOV

Ko6610¢ TEPIKOTMV/S10KOVOVIGUMV/TEPLATIGHOD VIINPESTOG

Xuvolké ££000 6TO LOYUPLOGHO OTOTEALECUATMOV

Mertapoin oty Tapovca aiia Tng vroypimong
TMopovoa a&ia vmoypéwong oty apyn TS TEPLOSOV
Kootog 1péyovcag amacydAnong

Kootog 16100

Hopoyég mov mMAnpdOnKay 0md Tov EpyoddT™

Ko6610¢ TEPIKOTMV/S10KOVOVIGUMV/TEPLATIGHOD VIINPESTOG
Avaroyiotikn {npia / (k€pdoc) - 01KoVOIKES VTOBEGELS
Avoroyotikn Enpia / (k€pdog) - epmetpia meptdodov

Hapovoa alio vroypiwong 610 TEhog TG TEPLOdOV

Mpocappoyég
IIpocappoyég 6TIG VITOYPEDCELS 0O AALNY TOV VIOBEGEMV
Epmepucéc mpocapproyég oTic vmoypedoeLg

Yuvvolké 1066 mov avayvopiletar otnv Kabap Ofon

Mertaporég oTny KaOap VITOYPEMCT AVAYVOPLGUEVT] GTOV 1IGOLOYIGNO

Kabopn vroypémon katd v évapén tov £tovg

Mopoyég mov mMAnpdONKav 0md ToV EpYoddT™

2HvoAo Samdvng OV aVayVOPIGTNKE GTO AOYUPLUGHO OTOTEAECUATOV

Yuvohkd Toco mov avayvopiletor oty Kabopn Oéon

Ka8ap1 vroypémon oto Té€hog 100G £TOVG

Xpnpotopoés
Avapevopevn €100opa 6To TAGVO Yo TNV EXOUEVN XPNoM

Avopevopeveg Topoy€g omd To TAAVO KaTd TV endpevn xpron

AvVoLoYIGTIKES TOPAOOYES
IIpoe&opAntid emttoKio

[InBwpropde
MeAlovTikég avénoelg tedmv

AlipKeLn VIOYPEDCEDV
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2014 2013
526.994 341.150
526.994 341.150
67.253 92.745

10.917 12.038
78.170 104.783
97.234 212.704
175.404 317.487
341.150 445.849
67.253 92.745
10.917 12.038
(140.017) (338.268)
97.234 212.704
166.300 (59.302)
(15.843) (24.616)
526.994 341.150
(166.300) 59.302
15.843 24.616
(150.457) 83.918
341.150 445.849
(140.017) (338.268)
175.404 317.487
150.457 (83.918)
526.994 341.150
1,50% 3,20%
1,75% 1,75%
0,0% 2014-

0'0(1/"7252/15;222,7' 2017. 1,75%
T EpERhe &peEng
22,98 22,47



19. Xpnportodotikég piedmoerg
H Ertoupeio dev £xel cuvayetl xpnUaTod0TIKES MGOMOELC.

O Ouwhog €xer ypnuatodotbei péom g Bvyatpikng tov etoipeiog «XPYXOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH A.E» amd v Ilepoing Leasing, tv 27 Askepppiov 2007 10 1066 t0dvV
Evpd 25.437.408 (cvpPfoocn mdinong kot exavapicfmong tov otkomédov kat tov Ktipiov XPYZOX OAHI'OX
A.E). H dudpkela g ypnpatodotikng picbmoong eivar 25 ypovia kot Ayet v 26 Agkepfpiov 2032, Xtig 29
Noepppiov 2013, n Etapeio (g Exyopntc / Yaekpuiofotpia) mpoydpnoe o€ cuppovia vropicbmong pe my
Tpanelo Ilepoumg (og vropicbwt) . Me tov 6po YmouicOwon opileton 1 duvatdtrta mov mopEyeTal 6To
Micbwm katdmv oxetikng éykpiong amd v Etaupeio Leasing (IMewpoimg Leasing) vo vrekpuicbdver to mhyo
o€ TPpito (PLGIKO 1 VOUIKO TPOCOTO).

2116 31 AekepPpiov 2014 éhaPe xdpo GLVAIVETIKY AVGT| TNG GCLUEOVING XPNUATOd0TIKNG HicBwong peTa&d g
Tpanelag Ieparmg ko e Buyatpikng tov Opilov «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
[NAHPO®OPHXH A.E» alnuiog oU oauedtepo UEATN, TOPOITOVUEVOL OVETLPOANKTO eKATEP®OEV TV
dkolopdtov yioo omowdnmote afimon Kot ©¢ €K ToOTov 10 McHopévo KTiplo Kot OOmESO TNG 000V
My oAoKomToOAOV EMGTPAPNKE GTOV EKLIGOOTN.

H avéivon ¢ vmoypémong avtig TapatiBeTol 6TouS TapakiT® TIVOKEG:

2014 2013
Xpnpatodotikn picbwon (vroypémaon) 0 22.597.504
Meiov: MokpompdOeceg vmoypedoelg
TANPOTEEG EVTOG TOV EXOUEVOV 12 umvedv 0 451.625
0 22.145.879

20. MpopnBevtég

O loyaprooudg Ipoundevtég meprapfavel veoAoma TANPOTEN 08 TPOUNOEVTEC ECMTEPIKOD Kol EEMTEPIKOD
Kka0d¢ kot TpounBevtég yia ayopd maryiov eEomliopov. H avdAivon tov ivarl n akdiovdn:

OMIAOX ETAIPEIA
2014 2013 2014 2013
popnBevtég ecmTepikon 83.809 137.702 0 0
[TpopnBevtéc e€mepucod 508.884 707.961 0 0
[popnBevtéc mayimv 278.298 1.615.727 0 0
870.991 2.461.391 0 0

37



21. Aowrég BpayvmpdOeopes vIoPEMOELS

O Aowmég Bpayvmpdbeoueg Ynoypemoelg availdoviol o¢ eENG :

OMIAOX ETAIPEIA

2014 2013 2014 2013
Awonotvyor aporBov/ Iictmtéc didpopot 4.055.854 4.429.458 198.053 164.187
AocgaMoTikoi opyaviopol 240.435 325.402 0 0
‘Ecoda enopévav ypnoewv 4.024.568 3.511.552 0 24.638
"E€oda yprioemg dovievpéva 838.505 1.042.621 0 0
Aedovlevpévol Tokot 7.500 22.084.442 7.500 9.000
Ymoypedoelg and pOPOuG-TEAT| 478.195 366.549 2132 7.167

22. ®OPOg €1600M1OTOG

2Opemva pe To 1oY00V POpoAoYIKd kabeotdc otnv EALGS0, ol avdvupeg etoipeieg poporoyovviol oTa
GLVOMKA TOVG KEPON pe ovvtereotn 26% (2013: 26%), cOupmva pe tov avortvéioko vopo 4110/2013.

H oMiwon goporoyiog elcodnpotog vrofaiietar oe €toto BAon oAAG To GTOTEAEGLOTO TOV SNAMVOVTOL
Bewpovvtal mpocwpvd £0¢ OTOL o1 Poporoywkés apyés eréyEovv ta Piiia kot otoyeion g Etapeiog kot
exdobel 1 teAkn €xbeomn eléyyov. Ot poporoyikéc dnAmoelg kot Ta Pifiia tng Etaipeiag dev éxovv ereyybei
0o TIC POPOAOYIKEC OpyEC Yia Tig ¥pNoetlg 2008, 2009 kan 2010 ko n Etoupeio mopapéver vdeyouévmg vmodypen
Yo emMmPOGHETOVG POPOVS Kol TPOGAVENGELS TOV Umopel va eTPANOOVV Yo TV avéLeyKTn ¥pNoM.

Bdoet véov @opoloyikod VOLOV KOl GYETIKNG VITOVPYIKNG OTOPAGTS TOV £XEL IGYL Y10 TOVS IGOAOYIGUOVG TOV
KAetvouv and 30 Iovviov 2011 kot petd, 0 PopoAOYIKOC EAEYYOC TOV EMYEPTICEMY TOV EAEYYOVTOL VITOYPEMTIKA
arn6 Nouovg Eieyktéc 1 EAeyktikd ypageio Ba dievepyeitan mhéov and avtovg. Eedcov to «llictonomtikd
Ddoporoykng Zvppopemons» mov Bo exdidovv ot Nouwor Eleyktéc f ta Eleyktikd ypageio dev €xet
eMELAAEELS Depeital TEPAULMUEVT) POPOLOYLKE 1 ¥PNION KO OEV AMALTEITUL VO O1EVEPYOVVTOL TPOPAEWYELS YO TIG
OVEAEYKTEC QOPOAOYIKA ypnoels. Evtog tov 2014, exdodnke 'Exbeon doporoyiking Zoppodpewong yopic
emMEOAAEN Yo TN Xpron tov 2013.

Mo ™ ypnon 2014, o @OPorOYIKOG EAEYYOC KOl TO TWIGTOTOUTIKO POPOAOYIKNG GUUUOPPMOTNG Exel ovarteDel
otV greyktikn etopeioa «KPMG Opkmrtoi Eheyxtécn. O éheyyog yia ) xpnom 2014 Bploketan og e£EMEN kon
OVOpEVETOL 1) €KO0GT TOL (QOPOAOYIKOD TIGTOTOMTIKOD He OEpo EUQOONG OYETIKA HE TN (OPOAOYIKY
petayeiplon g OEEAENG TOV TPOEKLYE amd TN OlyPaPy TV LIOYPEDGEDV NG Buyatptkng pe Pdorn
ovppovia gfuyiavong kabdg ekkpeuel n amdvinon o€ oyeTkd ep@TUA oL VEEPore o Opiog mpog 10
Ynovpyeio Owovopkdv. O Ophog ektipd 6t 1 ékPaon Bo elvon Betikn kot katd cuvémelo dev €xetl yivel
pIOPAEYN Y1 TO OGO AVTO.

Ov avéleykteg @oporoywég ypnoelg o eleyyBovv amd TG QOpoAOYIKEG 0pyéc PAcel TV kavovev Kot
OLOOTKOCIMY OV oYLV HEXPL TNV EPAPLOYT TOV TPOUVAPEPHEVTOC VOO,

H Etapeio ko 0 Ophog ékkeicay v EBSoun etaipiky] ypnon katd Ty omoia peavicay {nuieg Tpo popmv
nov avépyovtor og € 549.782 won € 8.970.750 avtictorya.
O pOpog €1600NATOC TOV KaToy®pNOnke ota amoteléouate Tov Opilov avoivetal mg akoAovdwmc:

2014 2013

Tpéymv popog elc0dMLaTOG 0 0
AvaPalidpevos popog elcodnpotog 14.312 1.452.732
14312 (1.452.732)
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Ot ovoPoaiidpevol GOPOL €1G0ONUATOG, Ol OTOI0l TPOKVTTOVV OO TIG TPOCMOPIVES OPOPEG UETOED TNG
AoyloTikng a&lag kot TG eOopoAoYIKinG Paone twv ototyeiowv Evepyntikov kot ITabntikod cvvoyilovtar g
akolovOmg:

OMIAOX ETAIPEIA
2014 2013 2014 2013
Avafarropeves poporoyIKES mAITIGELS
Xpnpotodotikés pobooeig 0 4.186.014 0 0
[Tp6PAreyn Yo emoQaLElS 0mOITOELS 3.667.263 4.303.334 0 0
[Mapoyég tpoconucold 137.018 88.699 0 0
Aowmég mepurtdoelg 0 169.232
3.804.281 8.747.279 0 0
AvaforrOpeves poporoYIKES VTOYPEDCELS
Evooploteg Kot 0oOUOTEG 0KV TOTOMGELG (15.806.107) (20.573.643) 0 0
Koot dovelopod 0 (228.891) 0 0
Aowméc mepumtdoelg (19.006) (19.008) 0 0
(15.825.113) (20.821.543) 0 0
KoBop1} avefeiropevn popoloyikii vroypioon (12.020.832) (12.074.263) 0 0
H xivnon tov avaforiopevov popav Exel g eENg:
OMIAOZ ETAIPEIA
2014 2013 2014 2013
KaBap avafordopevn gopoloyiki vroypémon (12.074.263) (10.599.716) 0 0
oo mov petopépbnke ota amoteléopoto. 14312 (1.452.732) 0 0
Hood nouy usra(péPGnKS ot Aowd rovelo 39119 21819 0 0
Zuvokwkov Eicodnatog
Kafap1} avapariopevn goporoyikii vroypéoon
(Mién ™G zpone) (12.020.832) (12.074.263) 0 0

H Eroupeia epepavilel copevpéveg poporoykég Inuieg € 857.859,63 amd ) ypnon 2010 éwg ™ yprion 2014 kon
avtioTora o1 COPELUEVES Poporoykés Cnuéc tov Opilov avépyovtan og € 31.884.478,57 amd ) ypnon 2010
éwc t ypnon 2014, ov omoieg mapoapévouv yio. copymeicpd. O Outhog dev avayvoploe avafoilopevn
(POPOLOYIKT QTAITNON Y10, TO GUVOLO TV POPOLOYIKDV (MUIDV.

23. Awyeipion Xpnpatoowkovopikov Kivovvov Kot ypnpotootkovouikd péco

O Ophog ektibeTon 6TOVEC TOPAKATO KIVOUVOUG OO T YP1ON TV YPTLOTOOIKOVOUIK®Y HECWV:
o [lototiKdg Kivovvog
o Kivduvog pevototntog
o Kivduvog ayopdg

H onpeioon avtq mapovoidlel minpoeopieg yio v €kBeon g Etarpeiog kot tov Opidov og kabe évav amd
TOVG AVAOTEP® KIVOHVOLC, Y10 TOVG 6TOY0VG TG Etatpeiag kot tov Ouilov, Tig moAtikég Kot TI¢ d10d1Kacieg Tov
epappoovy yoo TNV EMPETPNON KoL TN Oloyelpton Tov Kvdvvov, kabdg kot ) dwyeipion Keeoiaiov g
Etaupeiog kot tov Opidov. Ilepiocdtepa mocotTiKd GToLyEgin Yoo aVTEG TIG YVMOTOTOWOELS TEPIAaPavovTal o
O\0 10 gV¥poc TV Owovokdv Katastdoewy.
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To Aowntikd ZvpPoviio €xel Tn OLVOAKY €vOVVN Yl TN OMoLPYio KOl TNV ETOMTEIN TOV TANGIOV
dwayeipiong kvdvvov g Etanpeiag kot tov Opilov Kot BAcGEL EYKEKPIUEVOV TOAITIKMOV TOV, £YEL AVOOECEL OTOV
OKOVOLIKO TOUEN TNV TOPAKOAODONGT TV XPNUATOOIKOVOLIK®OV KIvdivmv. Ot ToATIKEG dtoyeiplong Kivovvou
g Etarpeiag kot tov Opidov gpappoloviot TpokeévoL va avayvopilovtol Kot vo avaidovtal ot Kivouvol Tov
avretoniler n Etapeia kor o Opilog, va tiBevior opla avainyng kwvdvvov kot va avtiotofpilovior ot
kivouvot, avaioya e Tig cuvinkeg g ayopds. Ot moAttikég drayeipiong Kvovvov, eetaloviot meplodikd Mot
VO EVOOUOTOVOLV TIG OAANYEG TTOV TOPOTNPOVVINL GTIC GUVONKEG TNG ayopdc Kol OTIG OPACTNPLOTNTEG TNG
Etaipeiog kot tov Opirov.

23.1 MoTeTIKOg Kivouvog

Me Bdon v mototiky moAtikn mov €xel Oeomicer o Outhog, kdBe véog meldtng efetdletan ywo v
TGTOANTTIKY TOL KOVOTNTO TPV TOL TPoTafohv ot cuvnbeig 6pot TANpop®mv. O OpAog e Tovg TELATES TOV
TANPOLV TOVG OPOVE GLVEPYNGING, TPOY®PE GTN cOVAYT GLUPOVNTIKOV. Oplouéveg katnyopieg melotmv
ocuvepyalovtor pe tov Optko povo ot PBdorn mpominpopéveov ayopmv. Opilovtal ToToTiKA Opla Yo Kabe
TEAATT), TO, OTTOL0, AVTITPOSMTELOVY TO UEYIGTO OVOLYXTO TOGO TOL UTOpPEl Vo Tapovatdlovy ot TEAATES, To omoia
mapakolovodvtal TakTiKd oo Tov Otkovopkd Topéo TPOKEEVOD 01 EIGTPAEELS VO TTPAYLOTOTOIOVVTOL LEGOL
010 TPOoKaBOPICHEV TUGTOTIKG OpLaL.

O Ouhog kataympel mpOPAeyn amoUEi®ONG TOL AVTITPOCMTEVEL TNV EKTIUNGN Yo evoeyoueveg Cnuieg amd
GLYKEKPIUEVOVG TEAATES KO OTTOLTI|GELC.

H Etoupeia dev €xel amaitnoelg kot cLvenmg dgv extifetal o motoTikd kivouvo. [hotwtikog kivduvog gival o
kivovuvog {nuiog tov Opidov og mepintomn mov Evag TEAGTNG N TPITOG OE GUVOAANYT YPT|LOTOOIKOVOULKOD
LEGOL OEV EKTANPDOGCEL TIG GLUPATIKEG TOV VIOYPEDGELS Kol GYETILETAL KATA KOPLo AGYO LE TIG OTOUTHGELS OTTO
TeAATEG.

H Xoyiotikr a&io TV amoitioemy Kotd TV MUEPOUNVIO, TOV 1GOAOYIGUOV TOPOVGLALETOL GTOV TIVOKO TTOV
oKoAOVOEL:

OMIAOX
2014 2013
Aroumoeig and OTE ALE. 138.876 480.801
Amoutioglg and Aomovg TELITEG 19.872.854 25.005.068
20.011.730 25.485.869

H OTE A.E. gvto¢ ¢ xpnong tov 2014 moapéueve o onuovtikdtepog mehdtng tov Ouilov, o omoiog tnpei Tovg
CULPMOVNUEVOLS TICTOTIKOVS OpOLG KO Yo TO AdYo awtd Bewpeitan 0T dev glvar ektebelévog o8 TOTOTIKO
Kivduvo.

O Ouhog pe okomod TN UEI®ON TOL TOTMTIKOD KIVOUVOL amd TEAGTES, TOVC XOPNYNOE T OLVOTOTNTA EKTTMONG,
avéioyo pe tov Tpomo e£6@Anong Tov cupPoraiov, mocootod € 10%, oto mocd Tng TEMKNG aitnong
npoPoinc. Emmiéov i An&umpobecpa vrorouma ave tov 360 nuepdv TPOSPEPETOL GTOVE TEAATEG SLVOTOTITA
KMUOaK®TG €KnTmong tocoatov and 10% wg 50% ovdloya pe 10 £10¢ OQEIG KOl TOV TPOTO EGPANONC.
Emumpdcbeta, n oopPacn mov eiye vmoypapei amd ™ OBvyatpikn etaipeic tov Opidov XPYXOX OAHI'OX
ENTYITH KAI HAEKTPONIKH TTAHPO®OPHXH A.E. 10 2010 xot éAnye 1o 2013 pe v O.T.E. A.E. 1
omoia apopovce oty elonpaln An&umpdbeouwv amartnoewy ek puépovg e O.T.E. A.E. kot amddoong avtdv
omv XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E, tpomomombnke o
avavemdnie 1o Oefpovdpro 2013 yua 600 (2) €. H odpPacn Ba avavedveral avtopota yio 600 (2) £tn Kotd
NV EKAGTOTE Mpepounvia ANENG TG, KTOG €4V Eva amd Ta cupuParddpeva pépn emAéEetl eAevBEépmc va apvnbei
NV aVovEMGT| LLE YPOTT SNAWMGT TOL Kol TV KOIWWOTOIGEL 6TO AALO UEPOG.
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21 ovvéyel TopatiBeTol avoAVTIKOG TvaKOG TOL OElXVEL TNV EVNAIKIOOT TOV OToTHoe®V Kotd tnv 31

AgxeuPpiov 2014 ko 2013:

OMIAOX

2014 2013
Mn AMéavta 3.179.356 4.082.324
Anéavto 1 — 30 nuépeg 488.656 603.096
Anéavta 31 — 120 nuépeg 537.410 996.077
AnEavta 121 — 365 nuépeg 957.829 3.350.274
Anéavta dvo Tov £Toug 14.848.479 16.454.098

20.011.730 25.485.869

23.2 Kivouvvog pevetotnTog

O kivduvog pevoTdTNTOG CcLVIGTATAL TNV AdLVOi Tov OPIAOD VO, EKTANPDGEL TIG PN ILOTOOIKOVOUIKEG TOV
VIOYPEDGELG OTOV aVTEC Affyovv. H mpocéyyiom mov vioBetel o Ophog yio T dtoyeipion g pevoTotnTog givart
va dtcparilel, 600 yiveror meplocdTePO, OTL TAVTO Oa €€l OPKETH] PELOTOTNTO YO VO EKTANPAOVEL TIC
VIOYPEDGELG TOV OTOV OVTEG ANYOLV, KAT® arnd cuviielg aAAd Kot dOOGKOAES GLVONKES, YWpig va veioTaTAL U
amodekTéG (nuieg N va dokivdvvedetor 1 erun tov Opiiov.

O Opog AOYy®m NG OWKOVOUIKNG Kpiong Kot Tng Heimong tng OenUoTIKNG damdvng avd emoryyelpotio
aVTIHETOTILEL TPOCWOPIVO TPOPANLLO PEVCTOTNTOC, 0IGI000EEL OUMG TMG LE TIG KATAAANAEG EVEPYELEC TTOVL £YOVV
MoeBel Ba o avtipeTomicel emMTLYMG. AvAQEOpiKA Ue TIC Oavelakég vmoypedoels tov Opilov, ot
dwmpaypatevoelg pe Tic Tpaneleg yio avadidpBpwon Ppickovior oe eEEMEN.

Mopatifevral ot copPatikéc MEEIC TOV YPMUATOOIKOVOUIK®OY LIToyped®oewv ¢ Etapeiag kot tov Ouilov,
KOTO TNV NUEPOUNVIQ TOV IGOAOYIGHOV:

ETAIPEIA AoY1oTIKEG ‘Eag 1 Amo 1 €mg Avo tov
acies étog 5 ém 5 sty
2014

AOVELOKEG VTTOYPEDCELS 143.369.956 0 0 143.369.956

OMIAOX AoyloTikég ‘Eog 1 Amo 1 émg Avo tov
ogieg £tog 5¢ém 3 e1hv
2014

AQVELNKES VTOYPEMCELG 173.869.956 0 0 173.869.956

[IpopnBevtég Ko Aomég
VROYPEMGELS (1)

10.516.048 10.325.703 190.345 0

(1) Z10 moc6 aiag € 10.516.048, meprhappdavetoar moco aiog € 4.024.568 mov a@opd og £5000 EMOUEVOV
YPNOEWV.

23.3 Kivovvog cuvOnkov ayopdc

O «ivdvvog cuvOnkdv ayopdg cuvictatal 6tov Kivouvo oAAOY®dV TIUAOV, OTOS TO KOGTOG XOPTIOD TOPAYOYNS
EVTUTIOV KATAAOY®V, T ETTOKLN OAVEIGUOD, 1] YEVIKOTEPT] OIKOVOUIKT DPEGT) TTOL ENXNPEALOVY TA, ATOTEAEGLOTOL
tov Opidov N Vv aéio TOV YPNUATOOIKOVOLIK®V Tovg pécwv. O okomdg tng Stayeipiong Kivobhvov amd Tig
ouvOnKeg ™G ayopdg gival vo eAéyyeton 1 éxbeomn tng Etaipeiag kot tov Opidov 6tovg Kivdvvoug antods 6To
TAOIG10 ATOOEKTMV TUPAUETPMV, LE TAPAAANAT PEATIGTOTOINGT TOV ATOSOGEWMV.
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O Ophog eAéyyel GLOTNUATIKA TO KOGTOG EKTOTTOOTG TOV KATUAOY®V TopokoAovddvTag Tig eEeMEEIG OTIC TIES
TOV YOPTIOD KOl EXAVAIIOTPAYUATEVETAL GLUPACELS e TpounBevtég, 6mov avtd eivarl eeiktd. [apdiinia,
eQappolel oYES0 HelmONG KOGTOVG e OAOVG GYEDOV TOVG TPOUNOELTEG TG, JIEKOIKDVTOG GUVEYMG YOUNAOTEPES
Tipéc. Emiong ovvdamrtel meplodikd cupuPdacelc mopaymdymv, ovoidymg ToV ouvinkov ayopdg, GOoTe va
dtxelplotel Tovg KvdHvoug Tov apopovV TG SIOKVUAVGELS TV EMTOKIOV GYETIKA L€ TIG AVTIGTOLYES TOUELONKES
POEG TOVG,.

AvoQopikd pe TIS cLVONKES VPECNG MOV EMKPOTOVV GTNV EAANVIKY ayopd, o Outlog éxetl evioydoel v
SVVOUN TOV TOANCEDV LE TEMEPAUEVOLS GUUPOVAOVS SLOPTUIOTG, TAPEXOVTAS TOVG dl0pKN EKTAdELON HECH
kataSlopéveov cupfodlov Tolcewy otn oebvr ayopd,, £xel Bécel oty d01Gbeon ToLG TEPIGGHTEP KO
KOADTEPA EPYOAELD Y10 VO ETIKOIVAOVOUDY UE TOV TEAATN KOl £XEL EUTAOVTIOEL ONUAVTIKA TNV PACT dLVNTIKOV
TEAATOV, DOTE VO SIEVKOADVOVTOL Ol TOANGELS GE VEOUG TEAATEG.

23.3.1 Xvvadlayuatikos Kivovvog

H Etoupeio ko1t o Outhog dev extiBevior oe onuoviikd cvvaAloyuoatikd kivovvo. H mieloynoia tov
cuvaliay®v etvar oe Evpd mov gival 1o Asttovpyikd vopuspo 6Awv tav etapeimv Tov Opiiov. Emmpocheta o
Ophog dev vtdkertol 6 CLVOAAAYHOTIKO KIVOUVO OGO aPopd TIG SOVEINKES TOV DITOYPEMGELS OEGOUEVOL OTL, TO
oLVOLO Tovg etvan og Evpd.

23.3.2 Kivovvocg emitoxiov

Y10 mAaiclo g dacedAiiong and dakvpdaveels enttokiov,  Buyarpikn «XPYXOZ OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHZH A.E». giyxe cvovayel copfocn avtoAlayng enitokiov ®ote vo dtapuioydel
a6 ToV Kivouvo TG LETAPOANG TV EMTOKIOV EML TOV SOVELOKDV VTOYPEDCEDY TNG.

Kotd v nuepounvio Tov 160AOYIGHOV, TO YPTUOTOOIKOVOUIKA HEca Tov Ouilov Tov VITOKEWTUL GE Kivouvo
gMTOoKiov NTav:

OMIAOX

2014 2013
XpNUoTookovoulkd péca 6otadepod
EMITOKIOV
Tapewokd dlofécipa Kot 1I6odvvopa 328.017 364.375
AOQVELLKES VTTOYPEDGELG 0 231.998.854
XpNUoTooKovouIKa péca
KUMOJLVOREVOV EMLTOKIOV
AOQVELLKEG VTTOYPEDGELG 173.869.956 160.690.793
AOVELOKEG VTTOYPEDCELS ATTO
APMUATOSOTIKEG MGODCELS 0 22.597.504

23.3.3 Avdiven evaucOnciog TapuelaK®y powy Yio Y PHUATOOIKOVOUIKES DITOYPEDCELS KOUAIVOUEVOD
EMTOKIOV

Mia petapoin kotd 0,5% tov emitokiov katd v nuepopnvia Tov 16oloyiopov Bo ennpéale avaroyo Betikd M
apVNTIKG, TO, 10100 KeEPAAaLo Kot T0, amoTeAécpata Tov OUilov, Kot To TOGE 10V TOPOLGLALOVTUL TOPAKAT®.

42



Anoteléonora

0.5% avénon 0.5% neiwon
31/12/2014
AaVELONKES LITOYPEDCELG (716.850) 716.850
EvaieOncia Topstok®dv podv (716.850) 716.850
31/12/2013
AOVEINKEG VTOYPEDTELG (803.454) 803.454
EvoieOncio Tapslokdv podv (803.454) 803.454

O mopardve mivakag dgv mepthapfdvet T BeTikn| enintmon TV glonpayfévioy TOk®V ond TI¢ Katabéoelc.

24. Awayeipron ke@aiaiov

H moltucn tov Opidov cuvictotorl 6t dathpnon pog woyvpng Paong kepoiaiov, wote va eaocpariletar n
EUMIOTOCHV] TOV EMEVOLTAOV, TICTOTOV Kol TNG 0yopds oTig etoupeieg tov Oupilov kol vo emitpémel
LEALOVTIKN avATTLEY TV SPOGTNPLOTHTOV TOVG,.

O Outhog TopakoAovBel TV amdd0on Tov KEPUANiov KAOMC Kot TN dvvaTOTNTO EELANPETNONG TOV OAVEINKDV
TOV VIOYPEDMGEDY. Ommg avapEpeTatl avaALTIKA oTIS onuelidoelg 17 kot 23.2, o Opiog €yl mpoywp1cEL OTIG
amopoitnTeG KWWNGELS Yo TNV avadidpfpmon Tov SOVEWNKADV TOL VTOYPEDCEMY TPOG TN JCPAACT TNG
ouvéylong opaoctnpoTrag Tev Etatpeidv tov Ouilov.

Agv vmp&av adlayéc otn mpocéyyion mov viobetel 0 Ouihog oyetikd pe tn dlayeipion kepoiaiov Kotd T
dtpKeLn TG YPNONG.

25. Evioyeg adieg

Agv vpiototon dtapopd peta&d Twv eVAoY®mV a5V Kol TOV OVTIGTOI(®V AOYICTIKGV TMV YPTHUATOOTKOVOUK®OY
oToyElmV evepynTikod Kot wafnTtikod (SNAadN TOV EUTOPIKAOV KOl AOWTOV OTOLTHCEMY, TOV TOUELNK®DV
dwbeoipwv, Tov TPoundenT®OV Kol AOUTMOV VTOYPEDCEDY, TOV TUPAYDY®V YPNUATOOIKOVOUIK®OV UEC®Y, TMV
dovelmv e KOUOVOUEVO EMTOKIO KOl TV YPTLATOSOTIKAOV oODCEDY).

H gbAoyn a&la evog ypMUOTOOIKOVOLLKOD GTOLYEIOL €ival TO TOGO 7OV EIGTPATIETOL Y10, TNV TAOANGCT €VOG
TEPLOVOLAKOD GTOLXEIOL 1] TANPAOVETAL Y10 TO SIUKOVOVIGUO LIAG VTTOYPEWONG G Lo GUVOAANYT] VIO KAVOVIKEG
ouvOnkeg peta&d 600 gumopikd GUVOALAGCOUEVOV KOTA TNV Nuepounvia arotipynong tg. H edhoyn aia tov
PN LOTOOIKOVOULK®DY OTOWEI®V TV OIKOVOMIK®V kotaotdoewy g 31 AgkeuPpiov 2014 mpocdiopiotnke pe
TNV KOADTEPT duvary exTiumon amd v Aloiknon. e TEPUTTOCELS OOV deV VIAPYOLY dlabéciuo dedopéva M
glval vt TEPLOPICUEVE OO EVEPYEG XPNUOATAYOPES Ol OTOTIUNGELG T®V DAYV LDV EYOVV TPOKVYEL OO TNV
extipumon g Atoiknong cOUP@VO UE TG O100EGIIEG TANPOPOPIES TTOV VILAPYOVV.

O1 pébodot amotipumeoncg g evAoyng atiag tepapyovvial o€ Tpia enimeda:

o Eminedo 1: Xpnuotiotproxég alieg and evepyEc ypnuatoyopés yio akpifmg idta umopedoyio otoryeia,

o Eminedo 2: A&iec mov dev eivan emmédov 1 ahdd pmopei va evtomicBodv 1 va mpocdiopichovv dueca 1M
EUUECO LEGE YPMLATIGTIPLOKAOV TILAOV OO EVEPYES YPTMLOTOYOPES,

o Eminedo 3: A&iec yio meplovctokd otoyygia 1 VITOYPEDCEL; OV Ogv PocilovTol G€ YPMUOTIOTNPLOKES TIUEG
ond evepyEg yprLLaTOYOPEG.

Ot topakdte pébodot Kot TapadoyEg xpnoomoonKoy yio v extiunon g evioyng a&iog yio kade
KOTNYOPio PTLLOTOOIKOVOKOD GTotKElov:

o Tapewokd OSwbéoiuo Kol 1G0OOVOUN, EUTOPIKEG KOL AOWEG OMOITNOELS, TPOUNOELTEG Kol AouTég
voypewoelg: H Aoyiotikny aio eivor 0w pe tnv edhoyn emewdn, eite n AREn avtov TV
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YPNLOTOOIKOVOUIK®Y oTolXElmV eivan PBpayvmpdbecpn, gite dev vdpyel cLVOARAYUOTIKOG KIVOUVOG TOV Va
emnpedlel nv edhoyn aio.

o Advewn: H hoyotikn a&la givor oyedov idwa pe tnv €0Aoyn €nedn ta dAVELN aVTH VOl GE TOTIKO VOUIGLLO
KoL EVTOKO LLE KUUOVOUEVO EMTOKIO.

o T[lapaywyo ypnuatootkovopkd péco: H pébodoc amotiunone npocdiopiomnke Aapupdvoviag vadyn 6Aovg
TOVG TOPAYOVTEG TPOKEWEVOL Vo TTpocdloplotel pe axpifeia m gdAoyn oéia, OT®G 1M TPEYOVCH Kol
peAlovtikn mopeio Tov emtokimv kabdg kot 1 dibpkela Kot eivat emmédov 2.

26. Agrrovpyikég podmosig

Agv vdpyovv Aertovpyikéc cupPdoels Paoel TV onoiwV va amoppEiovy PN AKVPMOGIULO LEAALOVTIKA TANPOTEN
wcbopato.

27. Xovarhoyég pe cvovoguévo, pépn

H Buyatpikn «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXEH A.E» é0¢ ™ xpnon
2013, Jwnpodoe TPOYPOUUO  OHOAOYOKMV  Oaveiov pe TIC ovvdepéveg  etalpeieg «GOODSIR
INTERNATIONAL SARL» ka1 «QUANSTROM INVESTMENTS SARLY, 1o omoio vaéypaye 1o Aekéupplo
2007 , evé n Etrapeion «GREEK DIRECTORIES YIIHPEXIEX KATAAOI'OY — ZYMMETOXON A.E.»
apoydpnoe otig 20 OxtoPpiov 2010 ot cvvaym VE®V OHOAOYIKOV OOVEI®MV LE TIG GUVOEUEVEC ETOLPEIEC
«GOODSIR INTERNATIONAL SARL» ka1 «QUANSTROM INVESTMENTS SARL» ovopootikig a&iog €
100.000.000.

Tn xpnon 2014, ov Etapeieg «GOODSIR INTERNATIONAL SARL» ka1 «QUANSTROM INVESTMENTS
SARL» petofifocav tig oporoyieg g «GREEK DIRECTORIES YIIHPEXIEE KATAAOI'OY -
YYMMETOXQN A.E.» ot Etapeiecc «TEVENSEN MANAGEMENT LIMITED» xov «LAKEDEM
TRADING LIMITED» pe mococt6 cuppetoyng 95% xot 5% avtiotorya.

EmmAéov, n Etoupeio «Aegean Directories and Data Banks ‘Evtunn ko Hiektpovikn ITAnpoeopnon A.E.» v
21n Maiov 2015 mpoympnoe omv 'Eykpion Zyediov ZvuPdcewg Zvyyovevong pe v Avovoun Etapeia
«XPYZOZ OAHI'OX ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHXH A.E» mov Oa yivel ue evomoinom
TOV GTOYEIDV EVEPYNTIKOD KO TOONTIKOD TV GLUYYMOVELUEVOV ETALPELDV.

O Ouhog, evtoc tov 2015, Ba mpoywpnoer oe cuvayn cbuPaong mototikod opiov émg € 4 ek. pe
ovvoedepévn etatpeio, K LAKEDEM TRADING LIMITEDy. Xt didpketa tg ypriong 2014, o Ophog éhafe tig
2 TPOTEG OOGELG TOV TOPATAV® dOVEIOV, HEGM EVOLAEST|G CUUPMOVING ¥PNUATOSOTNONGS, cuVoMKNG a&iag € 500
k. H vmoypémon mov amoppéet amd 1 cLYKEKPIUEVT GOUPBACT) AAAG KOl 01 AOITEG VITOYPEDGCELG KOl OTOLTIOELC
UE TN GLVOESEUEVT ETOLPEIN POAIVOVTOL GTOV TOPOKATE TIVOKOL

2014

GOODSIR QUANSTROM TEVENSEN LAKEDEM
ETAIPEIA INTERNATIONAL INVESTMENTS MANAGEMENT TRADING LIMITED
(omoypéwa pog) SARL L.L.Co, SARL L.L.Co. LIMITED e
REEK DIRECTORIES Yanpeo
GREEK DIRECTORIES Ympeoi 0 0 136203569 7,166,367
Katohoyov - Zoppetoydv ALE.
XPYZOZ OAHTOX ALE. 0 0 0 0
2013
GOODSIR QUANSTROM TEVENSEN LAKEDEM
ETAIPEIA INTERNATIONAL INVESTMENTS MANAGEMENT TRADING LIMITED
(vmoypéwan mpoc) SARL L.L.Co, SARL L.L.Co. LIMITED e

GREEK DIRECTORIES Yrmnpeoieg
Katohoyov - Zoppetoydv AE.

XPYZOX OAHTOX AE. 73.323.646 73.323.646 0 0
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O1 t6K01 €Ml TOV OLOAOYIOKAOV daVEI®V amd GLVOEdEUEVES ETALPEIEG TAPOVGIALOVTOL OVOAVTIKA GTN OMUEiON
7.

28. Evogy0pneves vmoype®oelg

28.1 AVELEYKTES POPOLOYIKEG PN CELS

O etaipeieg mov evomolovvion, dev €yovv eAeyybel amd TIC POPOLOYIKEG OpYEG KOl KOTO GCUVETEWD Ol
(POPOLOYIKEG TOVG LTOYPEMGEIC OV £YOVV KOTOOTEL OPIOTIKEG, Yo TIG YPNOELG WOV TOPOLCLALOVTAL GTOV
TOPUKAT® TIVoKa:

Enovopio AVELEYKTEC YPNGELS Y e&éMEn

Greek Directories Yanpeoieg Katoloyov —

Zoppetoyov ALE.

2008, 2009, 2010 2014
XPYZOZX OAHT'OZ A.E. (mpomv I®AKH A.E.)

2008, 2009, 2010 2014
INFOTE A.E. (amoppoopnfnke amo tnv XPYZOX 2006, 2007 ka1 2008 £éw¢ v
OAHI'OX AE.) npepounvio aroppoéenong (29

IovAiov 2008) -

Aegean Directories & Databank 'Evtumn kot
Hiextpovikr [TAinpoedpnon A.E. 2010 2014

O Ophog eléyybnke omd tig eoporoyikég apyég Yo Tig xpnoels mov édntav 31 Agkepfpiov 2012 ko 31
AexepBpiov 2013 kor €haPe poporoykd miotomomtikd and v KPMG. Koatd cvvémeio ot poporoykég g
VIOYPEDCELG Y10 TN PT|ON QLT EIVOL OPIGTIKEC,.

Emiong, yw 11g poporoyikég vmoypedoels yio tn ypnon mov éange tv 31 AskepPpiov 2014 Bpioketor oe
e&EMEN M epyasio SLoPAMGNC POPOAOYIKNG CLUUHOPEmong ard TV KPMG Bacetl tov datdéemv tov apbpov
82 map. 5 tov N. 2238/1994. Avapévetar  £Kk606T TOL POPOLOYIKOD TGTOTOMTIKOD pe B0 EUPaong oyETIKG,
LE TN QOPOAOYIKY] LETAXEIPION TOV EGOJOV OV TPOEKVYE AMO TN SYPOPT TV LIOYPEDCEMV TNG BuyaTpikng
pe Baon t ocvpeovia g&uyiavons Kabmg ekkpepel 1 amdvinon oe oxetkd epdTHe ToL VREPAAE 0 Ophog Tpog
10 Yrovpyeio Owovopkadv. O Owrog ektiud 6t n éxPaon Oa givar Betikn Ko Katd cuvémelo dgv Exel yivel
TPOPAEYN Yo TO TOGH AVTO.

28.2 AikaoTikég vTo0<oerg

21V Katdotaon mov akoAovBel avaypdoovtal SIKaoTIkEG LVTOOECELG TOV gite dev €YoV EKOIKACTEL KON, EiTE
€YOLV EKOIKAOTEL KO OVOUEVETOL 1 €KO00T amOPAONG, £ite €Yl eK600l AmMOPOOT), AALL EKKPEUEL EVOEXOUEVMG
N GokNom EVOIKOV HEGMV.

O Opthog eumiéketor oe ddpopeg dkaoTIKEG LTOBECELG KaTd avTG, TIS omoieg dlayelpilovran e&mTepikol
ouvepyateg diknyopot. Ot kupldtepeg VITOBEGELS AVOPEPOVTOL TOPUKATM:

28.2.1 Anopaon Ausong Emrvpwong Loupwvios Eévyiavens

To TToivuehéc Ipwtodikeio AOnvav, ue v pe apdpo 1010/24.9.2014 amd@act tov, 1 omoia EYEl KOTAOTEL
OUETAKANTY eMKVp®SE TNV amd 26.3.2014 XZvpewvia E&uyiavong tov Opilov pe tovg [Tictmtég g (cOpemva
pe ta apBpa 99 em tov v. 3588/2007 6mwg woyvEl). dnwg Tpomomotndnke duvapel Tov and 10" dePpovapiov

2015 ko 10" Maptiov 2015 181@Tikod GLUEOVTIKOV.

O1 Baoctkol 6pot g emtevybeicag ovupwviog Tov Opilov He TOVg TIGTMTEG TOL £XO0VV ®G EENG:
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O1 operég ek daveimv mpog Tig Tpaneleg ETE, Eurobank, Attikng, Europwkr, Etoupeia [epoidg suvorikon
vyoug € 117.955.072,03 , amopeimvovtal apyikd kot To omopévov 1ocso tov € 30.000.000, Oa eEopinbet o 10
€71, VIO TOLE OPOLS KOl GUUPVIEG Kol avaAdovTol KaTmTép®. Ot opetléc mpog Tov Owro Tepoidg Leasing
A.E. dYyoug € 24.134.715,12 droypdeoviol oAocyepdc, 1 cOUPacn xpnUatodoTikng picbwong AbeTol Kol TO
axivnto mapapével oty wWokoio g Iepoide Leasing.

Ov opelhéc ex davelmv mpog TG eToupeieg Tov e€mtepikov Quanstrom Investments SARL wotr Goodsir
International SARL cuvolikod Oyoug € 155.218.413,28 diaypdpovtal olocyepdg.

H ogpeiy g Buyarpwcrg Etapeiog XPYZOX OAHI'OX mpog ™ Mntpikny Etapeio “Greek Directories”
oLvoAkov Dyovg € 87.918,30 dtaypapeTol 0OAOGYEP®C,.

O ogperég tov Opidov mpog t0 Anuocio, Acarictikovg Opyavicpovg, O.AE.A ko epyaldpevovg
eEoprovvtal kot cuveyilovv va eE0QAoVVTOL OAOCYEPDOC Y®PIG Kopia amopegioon.

O operég mpog ITiotmwtég ko IlpounBevtég pe tovg omoiovg o Ophog de drotnpel Kopio EmYEPNUATIKY
ovvepyaoio petda tic 31 Askeufpiov 2012, dyovg € 677.065,49 amopciwvoviolr e mocootd 70%, kol To
vrorowmo 30% Ba e£opindei og 10 €.

O tpéyovceg opethég Tov Opirov pog [Mistmtég kot [Ipounbevtéc pe tovg omoiovg o Opthog datnpel cuveyn
ovvepyoaoio petd v 1 Askeuppiov 2013, dev omopeidvovtar kai Oa eEopAnbodv TANPOC GTOVG
pecompdOesLovg YpOvVoLS oV EYovv GuUPVNBEl pe KabEva amd Toug TMOTOTES TG Katnyopiog avtng. H edum
0T LETAYEIPION TNG GLYKEKPLUEVIC OUASOG TIGTOTMY, GTOVG 0010V TEPIAUUPAVOVTAL HETAED TOV GALMDV KoL
n AEH, o OTE, n EYAAII, n COSMOTE «x., empdileton cOppmva pe v tpdfreyn tov apbpov 106 mop. 6
Tov v. 3588/2007 (6mwg 1oyveL HETA TNV TpoTOTOoinon Tov and tovg vopovs 4013/2011 won 4055/2012), yia Ttovg
VOUIHOVG, GOoPapovg Kot OTovdaiovg EMYEPNUATIKOVS AOYOLS 7OV EKTIOEVIOL TEPIANTTIKA OTNV TPOG
EMKVPMCT] GLUEMOVIAL.

Téhoc, Oheg o1 dowég vmoypedoels Tov Opilov ek ovuPacewv, THOAOYNOCEWY, TOPOYNS TPoundeidv 1
VINPECLDV, USKOTPAEing, 0dIKALOAGYNTOV TAOVTIGHOV, d10iKNoT 0AAOTPI®V, 1 OTTO1OVONTOTE GAAO VOO ADYO
gvbvvng, mov yevvnnkay uéypt tic 31 Askepuppiov 2013, An&mpobecuec 1 un, PePoatmpéveg N un, EvOtkeg 1 un,
mov &yovv avayvoplobel 1 mbavoroynBel pe andeoomn Awactnpiov omolovdnmote Padpov dikatodosiog, aKoun
Kot pe TN 0odkacio TV AGQOACTIKOV HETP®V, YVOOTEG N0 ONUEPE 1 KOl AYVOOTEG Kol SLUVAUEVES VO
TPOKVYOUV GTO UEALOV, AOYIGTIKOTOMUEVES 1] UT|, SLOYPAPOVTOL LEPIKMC, UELOVUEVES KaTH T060G5TO 70% Kot
nepropilovior o€ T0cd 160 mpog 10 30% tov KePoraiov Tovc. Tokol KAl TOKOL TOKWV 1| dAAL €000 1 daTAves
7oL Papblivovy TETOEG VITOYPEDCELS SLUYPAPOVTOL KOl KATAPYOOVTOL OAOGYEPMS. Ol VITOYPEDCELS AVTES, OGS
SOUOPODVOVTOL UETE TOV OVOTEP® TTEPLOPIGHO TOVE B E0PAND0VY, GOUP®VE e OGO TPOPAETOVTAL OVOAVTIKA
oTNV 70 KAT® cvupevia e&uyiavenc.

Kotd g andpacnc tov [Ipwtodikeiov mov emikvupmvel v Zopgavie Evyiavong, £xel aoknoel ekmpobionmg
tprtavokont] 1 Etapia « . KOTPQNHE KAI XIA OE», n onoio cu{nt)Onke, kot yio Tnv omoio, avouéveTor 1

arogaot tov Awcaotnpiov. IIiBavoroyeitor n amdppiyn g Tprravakomic.

2T0V TUPUKATO TIVOKH TopatiDEVTOL GLUVOTTIKG, T, TOGH TV SL0YPAPOV.

2014

Awarypogr mpopndeutdv 444,141
Awrypagn doveiov 242.166.510
Awrypagn leasing 2.638.725
Aowmég daypages 90.102
245.339.478

46



28.2.2 Aywynp «I . KOTPQNHZX KAI XTA OE)» katd tov Ouiiov

A) Exd60nke n amdpacn tov Apeiov Ildyov eni g avapésemc mov doknoe o OpAog Katd g amdQoong Tov
Epeteiov AGnvav, yuo v aymyn mov doknoe 1 avtidikog Kotd tov Opilov yia tpocsPolir| tav datdéemv mepi
TVELUOTIKNG 1010KTNOI0G, Kal EWOIKOTEPA Y10, TPOGPOAN TOL E101KOD SIKOIMUATOS TNG ETL TOV YOPTDV TNG, LE TNV
omoia {ntoveoe va ¢ KataPfinbei to mocd tov € 2.300.000. O Apeiog [Tayog amépprye TV avaipeon pag, Kot
emkOpowoe TV andeacn tov Egeteiov ABnvodv mov vroypéwve v etoupeia pog va kataffdAiel T0 T0GO TOV
evpo € 358.500.

AOYO TG ETUVPOONS TNG SLHE®Viag eEuylaveng To 0PeLdOpEVO TOGH 6ToV avtidiko meplopileTar oto 30% ToL
emdkacévrog kepaiaiov , ko eEopAeitar og 10 £n.

B) H avtidikog doknoe aywyn xotd tov Opilov yo o@elrés ek TIHOAOYIOV TOPOYNS LVANPESUDY TOGOL €
246.491,38 miéov mocob € 200.000 yio nOwn PAAPN. H ayoyn ovinmbnke votepa amd avafoin otic 13
DePpovapiov 2013. Eni g aywyng avthg €£ed60n n v uépet optotikn v’ apOuov 4408/2013 amndeocn tov
[oivperotg Ipwtodikeiov ABnNvdv, n omola £Kave gv LEPEL DEKTT TNV OYOYT.

Yuykekpléva, N g dve amoeaon:

(o) AVOOTEAAEL TNV €KOTKOOT TNG Oy®YNG OVAPOPIKA LE TO KOVOOUA TV TEVIAVTO YIAMAO®V OKTOKOGI®V
0ydovta evog evpd kot e€nvra Aemtav (€ 50.881,60) to omoio avtiototyel oto v’ apBudv 352/27.01.2004
TIHOAGY1IO0 UEYPL TNV €KO0OT TEAEGIOIKNG amoOQaoTg enl TG acknbeicag avakomng tov Ouilov katd g va'
apBpdv 1500/2006 datayng TAnpoung tov Aikaotn Tov Movopehotg [lpwtodikeiov ABnvav.
B) Aéyetal gv LEPEL TNV Oy Kot
(B1)  Ymoypewvel tov Opiro va Katafarel oTny avtiowko:

®  T0GO TPLAVTA OKTM YIALAO®V, 0YOOVTA TPLDV gupd Kol Tpldvta dvo Aentdv (€ 38.083,326), 10 omoio

avtioTotyel 6to v’ apBpdy 338/24.10.2003 tipoAidyro, voppotokmg amd tig 28 Askepppiov 2013,

® 7000 €ikool V0 YIAGOWMV TEVIOKOGIOV TPIDV Vpd Kol gfdounvta oktd Aemtav (€ 22.503,78), to
omoio avtiotoyel oto v’ apBuov 339/28.11.2003 tyoArdyo, voppotokmg omd v 1 defpovapiov
2004 péxpr eEopAnocemc,

(B2)  Avayvopiler 611, KatoéTYV TOL KATOAOYIGHOD TOV O Gve Tocol TtV € 38.257,40 mov elxe xataPdiet
ot 10 Maptiov 2004 o Ophog oty avtidiko, ota apyatdtepa xpén and avtd, o Oiog opeiiet vo KoToaiet
oTNV avTidKo:

®  TOVG VOULLOVG TOKOLG €Ml ToL (eE0QANDEVTOG Yot TOV OVATEP® AGYO0) TOGOL TMV JEKOENTA YIALAO®V

TpLoKociov déka evpd Kot e&nvia Aentomv (€ 17.310,60) v to ypovikd didotua and 30 NoeguPpiov
2003 péypr 9 Moptiov 2004

o 7000 TPLvTO €61 YIAMAS®V, EKOTOV £BOOUNVTIO OKT® €VP® Kol gikool Aemtov [€ 12.059,40 X 3 = €
36.178, 20] pe to voupo toxo and 4 AskepPpiov 2003 péypt E6pAnong

®  TOLG VOUILOVG TOKOVG €T £VOG €KAGTOV (ev PéPEL e£0PANOEVTOC) TOCOD €K TOV GUVOAIKOD TOGOV TV
glkoot YIAGdwv evviokociov copavto €51 evpd kot efdounvta okt®d Aemtov [€ 6.982,26 X 3 = €
20.946,78 ] yuo 10 ypovikd dtdotnue, and 4 AskeuPpiov 2003 péypt 9 Moptiov 2004 kot

® 7000 &€ikool gvvén YIMAd®V, TETPUKOGI®V 0ydovTa 000 gvpd Kot dvo Aemtmv (€ 29.482,02) pe 10
voppo toxo amd 14 AskepPpiov 2003 péypt eEopAncemg.

) Knpbooetl v amdeaon Tpocmpivi EKTEAEST] MG TPOG TNV OVOTEP®D KATOWYNPIOTIKY TNG d1dtaln KoTd
TO £V0L TETOPTO TOL EMOIKAGHEVTOC TOGOV.
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O Ouog doknoe otig 18 Noguppiov 2013 épeon katd g 0¢ TAVED amdPacns, Ue TNV onoia (NTd, Yo Tovg
OVOTTTUGOOLEVOVS GE ALTHY AOYOUG, TV eEapdvion NG o¢ dve omoedcemc, TV €&’ vropyng ekdikaomn g
VT0BE0EMG KO TNV €V AOY® amdOppIyN TG AY®OYNG TNG AVTIdiKOov.

28.2.3 Yrobioeig mov apopovv Ilpounbesvtés

A) Ayoyn mg etapeiog «I'KOI'KAY & XIA OMOPPY®MH ETAIPEIA» kot 6.t1. kAUTOGRAPHIC”, ywu
moco € 29.242,58 w¢g apoifn yio mopoy vInpeciadv cuvthipnong mpog tov Outko, n omoia culnteiton oto
Movoperég [Tpwtodikeio ABnvav votepa omd avaporn otig 16 Askepuppiov 2015.

B) Ayoyn g etapeiog «[KOT'KAZ & XIA OMOPPY®MH ETAIPEIA» xat 6.t. kAUTOGRAPHIC”, yw
moco € 145.004,52 miéov OITA Adym avtiovufotikng Kotoyyeriog e ek pépovg tov Opikov peta&d Touvg
ocvupaong mapoyns vanpecwdv, n omoia cvintOnke oto IloAvperés Ilpwtodikeio ABnvav, votepa omd
avaforn otig 12 ®efpovapiov 2014, Kot avapéverar 1 EKd00MN TNG ATOPAGTG.

I Ayoyn g etopeiog «KOI'KAYX & XIA OMOPPY®MH ETAIPEIA» kot 6.1. «AUTOGRAPHIC”,
AUTOGRAPHIC EIIE, Ztépyov I'kdyka, Alétrac I'koyka, ['ewpylov I'kdyka kot Etapatiog ['kéyka Katd
tov Opidov Yy moso € 4.000.000 yio TV OmOKATACTOCT TNG YPNUOTIKNAG TOLS Kavomoinong Aoy noung
BAGPNc, n omoia culnteitol oto [HoAvpueréc Ipmtodikeio ABnvav , votepa amd avafoin otic 22 Oxtmfpiov
2015.

A) Ayoyq g etapeiog «KAUTOGRAPHIC Egapuoyéc Yyning Teyvoroyiag EINE», yio mocd gvpd €
5.287.109,78 w¢ amolnuioon kat € 300.000 ¢ ypnupatiky tkavomoinon Adyw nOwng PAAPNG, Yo mopaPioon
TOV TVELHOTIKAOV SIKALOUATOV TNG EVAyousac, 1) onoia culnthdnke votepa and avaporn otig 12 defpovapiov
2014 ko avapéverat n £K600T TG amdPaoNG.

E) Ayoyn tov Xpvcood Odnyov katd g Etopeiog « 'KOI'KAY & ZIA OMOPPY®MH ETAIPEIA (8.7
AUTOGRAPHIC), AUTOGRAPHIC EIIE, Xtépylov I'koyka, Awlétrag I'koyka, I'empylov I'kdyka, Ztapatiog
Icoyka ko g adrodannig etopeiog « VOLT DELTA INTERNATIONAL GmbH” yio amolnpimon mocob €
17.789.427,93 , n omoia cu{ntOnke otig 12 DePpovapiov 2014 kot avopévetor 1 £KO0CT ATOPACNG.

Ytc 15 Ampidiov 2015 vroypdonke 1OWOTIKO GLUEOVNTIKO auolBaiog Tapaitnong and OAEC TIG AY®YEC TMV
exotépmbev avtidikmv. O Ouhog avélaPe v vroyxpéwon va katoafdier evtog 60 nuepdv 10 10cd TV €
36.000, og TANpn €£0PANCT TOV AVAPEPOUEVOV GTNV VT apOL. 1 aywyn VINPECLOV GLVTI|PIONG.

28.2.4. YroOson Nouopyraxis Avtodrwixknens l1éilos

>116 20.6.2008 n Nopapyroxi Avtodioiknor [EAkag doknoe aywyn katd tov Opiiov, mocod € 3.000.000 gvpod
vio N0 PAGPN, emedn o yapteg pog epeaviotnke o N. [TEAAag étt avikel ot [TIAM.

To Ilpwtddiko Awactiplo anéppiye v aywyn, kpivovtag O6tt 11 Nouopylokn Avtodioiknon ITéAlag eivan
avapuodia ylo Ty doknon g oyoyns. H evdyovsa doknoe épeon katd g amdeacns tov [Ipwtodikeiov mov
exdwdlerar votepa omd avaPoirn otig 30.5.2016. Ot mBavoTnTEG EVAOKIUNOTG TG EPESTC ETVaL EAUYIOTES.

29. I'eyovota petayevéstepo TV Okovopkav Koataotdoemv

O Ouihog, xor ovykekpyéva 1 OBvyoarpicy «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
INAHPO®OPHXH A.E.», v 26" Maprtiov 2014 vréfare aitnon cvpeoviag eéuyiavong oto Ipwtodikeio
Anvaov. To Awactiplo pe amdgact tov otig 8 OxtmPpiov 2014 anopdoice v avadidpdpmon tov ypéovg,
Me Bdaon v andéeacn tov [Ipmtodikeiov AOnvav, 1 Buyatpikn TpoydPNce 6 OMKY S10yPOPY] VITOYPEDCEDV
v To. Mezzanine xoai Shareholder’s Loan, og omopcioon vroxpedcemv o€ mpounbevtéc kabdg kot o€
amopeinon Tmv davelakdv oeeldv g mpog ta Tpomelikd Idpduata g EBvikng, Eurobank, Attiknc, Alpha
Bank kat tov Opilov Iepoaiwe. To evamopévov mosd Hyovg € 30.000.000, Ba eEopinbei oe 10 £, pe mepiodo
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yéprrog 3 etdv, emrtokio Euribor (6punvov) + 1% ko e€dumvn mepiodo extokiopov. To mpoavopepbiv
opoAoylakd ddveto vreypdon v 2" lovviov 2015.

Y10 mAaicto TG Sadkaciog avadiapbpmang, £xel amoeacIoTEL evioyvon g pevotdtnTag Tov Ouilov Kot
ovykekpipéva g Buyatpikng «XPYZOX OAHI'OX ENTYIIH KATI HAEKTPONIKH ITAHPO®OPHXEH A.E.»
0o VEO YPMMUATOSOTN GLUVOAIKOD VYoLg £mg € 4.000.000 kot apopd Kuping oe ETEVOVCELS KAl OTIV EVIoYLON
g PELETOTNTAG TNG. £T0 £10G 2014, €xet katofAndel pépog Tov mg dve o000, dyoug € 500.000 kat péco 6T
¢10¢ 2015 mos6 € 1.000.000.

Ov Owovouikég Kataotdoeig tov Opihov €xovv ocvvtoybel pe Pdon v opyn TG CGLVEXIONG TNG
dpacTnpOTTOS, KoM dtaypdenke £va GNUAVTIKO HEPOS TOV 0PEADY TG Buyatpikng Tov Opilov mTpog Tovg
TIOTOTEG TOV, MoTE Vo Kataotel o Oprog frootpoc. Hapdrinia, o Optriog éxet mpofel e aAloyr| TG LETOYIKNG
oLVOEGNC KOl EYEL EKTOVINGEL VEO UOKPOTTPODEGHO EMYEPNUATIKO GYES10 oV otnpileton oe emevoDGELG e TNV
€lc0d0 otV ayopd VE®V MAEKTPOVIK®V TPOIOVIMV Kol VANPECIOV, 6ToYEVOVTAS oty Tayeln é£0do and v
kpion Kot Vv dueon Pertioon e peuGTOTNTAG TOV.
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