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' BIKO & BIOMHXAN KD
AHTHPIO AGHNGN
A/NXH: MHTPQON KAI ANAIITYZEHX AB1va,02/08/2016
IIAHPO®OPIAKON XYXTHMATQN Ap18.11pwt.:47435.2

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
I[MAnpoopopies: Tomodkng HAlog

Tniépwvo: 2103382136

Fax: 2103616464

E-mail: tsiboukis@acci.gr

ANAKOINOFH
Kotayopiong oto TI'evikd Epmopwd Mntpoo otoyyeiov g avovopng etoapeiag pe mv enovopio «XYXETHMATA
SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN ENEPI'EIAKQN
HAEKTPONIKQN KAI THAENIKOINQNIAKOQN XYXTHMATOQN» kot apbpd I''E.MH 1579901000.

Avoxowdvetar 611 v 14/07/2016 xatoywpndnke oto T'evikd Epmopikd Mntpdo (I"E.MH) pe Kodwo ApOud Kataydpiong
705577 o Tooloyiopdc yio v ypnon 01/01/2015 - 31/12/2015 g avdvoung etapeiog pe v enwvopio «XYEXTHMATA
SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITIOPIKH ETAIPIA AMYNTIKQN ENEPTEIAKQN HAEKTPONIKOQN
KAI THAEMNIKOINONIAKON XYEXTHMATQOQN» ko apBpé I'E.MH 1579901000, mov vmofindnke v 17-03-2016,
SwPipdotnke yio Eheyyxo kot eréyyOnke omd v Yanpeosio AE ¢ apuddwg Iepupepetaxng Evomrag kot mapoakoiodpe va
ppovticete yio T dnpocigvon Tov.

YyeTko £yypao Eréyyov g Meproépsro Attikig, IIE AOnvav Kevrpikog Toptag (Ap. Mpwt.: 12599 / 13/07/2016).

Kowonoinen:

1. Etopeio: «<XYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN
ENEPTEIAKQN HAEKTPONIKON KAI THAEIHIKOINONIAKON YY>XTHMATON>»
Alvon:
TK..,

2. Tlepupépera Attikng, ITE ABnvav Kevipuedg Topéag
Alvon AvanTtugng
Tuiro Aveovopov Etapuov
Ytadiov 60, 10564, Abnva

H yvyeiotyra tys napoveas, uropei va eieyybei, atyv HA. A/ven: https://www.businessreqistry.gr/ - emidoyi «Anuociéryray.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
| E/0.FA.110.03-02 |



mailto:info@acci.gr
https://www.businessregistry.gr/

") SUNLIGHT

ZYZTHMATA SUNLIGHT A.B.E.E

AP. M.A.E: 31055/04/B/94/157 (2006) - APIOMOZ 'EMH - 001579901000
EppoU 2 & Nikng, ABrva
ZTOIXEIA KAI MAHPO®OPIES THE XPHZHZ AMO 1n IANOYAPIOY 2015 EQZ 31n AEKEMBPIOY 2015
(dnpooigupéva Baoer Tou v.2190/20, apBpo 135 yia eMIXEIPAOEIG NOU CUVTACOOUV ETNOIEG OIKOVOMIKEG KATAOTACEIG, EVOMOINUEVEG KAl Jn Kata Ta AAM)

Ta napakaTw oToIXEia Kal MANPOPOPIEG MOU MPOKUMTOUV and TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OF Hia YEVIKF EVAHEPWON YIA TNV OIKOVOUIKF KATAGTACN Kal Ta anoTeAéopara Tou OpiAou Kal TNG UNTPIKAG ZYSTHMATA SUNLIGHT A.B.E.E. ZuvioTOUNE ENOPEVWG OTOV AvayvmaTn, Npiv NpoPei o€ onoladnnoTe enevauTIKA €MAOYRA
AAAN ouvaAAayn pe Tnv eTaipeia va avaTtpegel otn dieBuvon Tou d1adikTUOU TNG ETAIPEIAG, ONOU AVAPT®VTAI Ol OIKOVOMIKEG KATAOTACEIG KABMG Kal N €KBECN EAEYXOU TOU VOUIHOU EAEYKT.

Huepounvia évkpionc and To Al0IknTIKO ZUBOUAIO TwV ETACILV
OIKOVOMIK®V KaTaoTaoewv: 29 deBpouapiou 2016

AiebBuvon AladIKTUOU: www.systems-sunlight.com
EnonTelouoa aoxn: Meviko ELnooiké MnTowo

ZTOIXEIA ENIXEIPHZIHZ
ZUvBeon AloiknTikoU TupBouliou:

MNpoedpog A.Z & AlguBUvwv ZUPBouAog: BASZIAEIOS A. MMIAAHE

Mélog A.Z: MANOS M. FEPMANOZ
MéAog A.Z: AHMHTPIOZ I'. TKOYMAZ

Méloc A.Z & Oikovouikoc AleuBuvTic: MIXAHA ©. MIXEAHZ

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (ENOMOIHMENA KAI MH) - MOZA EKOPAZMENA ZE EYPQ

ENEPIrHTIKO

1310xpNaIHoNoIoUPEVa EVOOUATa nayla coToixeia
‘Aula aTolxegia evepynTikoU

Aoind pn kKukAopopoUVTa NEPIOUCIaKa CTOIXEIa
AnoBépata

MeAATEG Kal A0INEG EUNOPIKEG ANAITHOEIG

Aoind kukAopopoUVTa NeEPIOUCIaKA GTOIXEIa
ZYNOAO ENEPTHTIKOY

KAOGAPH OEZH KAI YNOXPEQZEIZ

MeToxIkO KepaAaio

Aoina oToixeia kabapng BEang
1310 aA 6

Mn eAéyxouoeg GUPHETOXESG (B)
2uvoAo Idiwv kepaAaiwv (y) = (a) + (B)

aToug ™G uNTPIKAG (a)

MakponpOoBeCHEG BAVEIAKEG UNOXPEWOEIG OE TPANELEG
MpoBAéyelg / AOINEG HAKPONPOBECHEG UNOXPEWTEIG
Bpa 0 1EG BAVEIAKEG UMK 0 o€ TpAneleg
Noingég BpaxunpOBECHEG UMOXPEWTEIG

Z0voAo unoxpewoswv (3)

ZYNOAO KAGAPHZ OEZHZ KAI YNOXPEQZEQN (y) + (5)

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (ENOMOIHMENA KAI MH) - MOZA EKOPAZMENA ZE EYPQ

ZUvoAo kUKAOU ovaoidV

MikTd kEodn

K£0dn / (Tnuigc) noo wOnmv. YoNUaToSoTIKMVY. EKTAKTOV Kal ENEVAUTIKGOYV
anoTeAeoudTOV

ZnuiEC Npo ®OPWV

Képdn /(Tnuiéc) and Tnv eknoinon Tne Alakoneioac ApaoTnPIGTNTAC
Képdn / (Znuiéc) uera and ®opouc (A)

KatavéuovTal og:

I8I0KTATEC TNC UNTDIKAC

Mn €AEVXOUOEC OULILETOXECQ

NAoind ouvoAika é0oda (£E€oda) uera ané wopouc (B)
ZUVKEVTPWTIKA OUVOAIKG £€008a UETA and ®opouc (A) + (B)

KaravéuovTai og:

I8I0KTATEC TNC UNTDIKAC

Mn eAéyXOUOEG CULHETOXEG

K&p3n Npo ®4pwV, XPNUATOSOTIK®V, ENEVOUTIK®V ANoTEAECUATWVY,
a Kai AIkG) €

S0voAo KUKAOU EOVACIGV
MikTa k€odn
Kéodn / (Znuiéc) npo ©@OP®WV, XPNUATOSOTIKMY, EKTAKTWV Kal ENEVOUTIKOV
AnoTEAEOPATOV
Znuiéc Npo ®opwWV
Znuiéc uerad andé ®ooouc (A)
KaTavéuovTai og:
IBIOKTATEC TNC LNTDIKAC
Mn €AéVXOUGEC GULLIETOXEC
Aoind ouvoAika é0oda (£Eoda) uera and wéoouc (B)
ZUVKEVTDWTIKG OUVOAIKG £008a UETG and @opouc (A) + (B)
KaTavéuovTai og:
IBIOKTATEC TNC LNTDIKAC
Mn eAéYXOUOEG OUMHETOXEG
Kéodn noo ®4pwv, XPNUATOSOTIKAV, ENEVIUTIKOV
. . ar [ .

NOPIHOG EAEYKTAG:
EAeykTIK €TaIpia @
TUnog EKBEONC EAEVXOU EAEVKTMV:

AfunTpa Mayovn (A.M. ZOEA 30281)
Grant Thornton A.E. (A.M.Z0EA 127)
Me gluowvn vwoun

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ ('Eppeon pé6odog) - MOZA EKOPAZMENA ZE EYPQ

AziTou
Képdn/(Znpieg) npo @opwv anod ouvexiopevn dpactnpioTnTa
Képdn/(Znuieg) npo @dpwv anod diakoneioa dpacTnpidTnTa

MAgov / Meiov npooapuoyég yia:

AnooBéoeig

ANOOBECEIG ENIBOTHOEWY NAYiOU EVEPYNTIKOU

Znuieg / (Képdn) and ndAnon nayiov

MNpoBAéyeig

AMOUEIMOEIG OTOIXEIWV EVEPYNTIKOU

ZuvalAaypaTikeg Slapopég

AnoteAéopaTa (é00da, €500a, KEPSN Kal {NHIEG) ENEVBUTIKNAG SpaoTnpioTnTag
XpnHaToOIKOVOUIKA anoTeAEéopaTa

MAgov / Meiov npooapuoy€q yia ueTaBoAéG Aoyapiaouwv KepaAaiou Kivnong ornou oxetiovTar e Tig
AEITOUPYIKEG BpacTnpIOTNTEG:

Meiwaon / (AUEnon) anobepatwv

Meiwon / (a&non) EUNOpIKAV aNaIThoEwV

Meiwon / (AUEnon) Aoin@v anaimoemv

(Meiwon) / AUEnon unoxpewoewv (NANV Tpanelwyv)

AEITOUPYIKEG TAPEIAKEG POEG and Slakoneioeg SpacTnpIoTnTEG

Meiov:

XpewaoTikoi TOKoI Kal cuvaer £Eoda kataBeBAnpéva

KaTaBeBAnpévor gpopor

ZuvoAo eiopowv / (ekpowv) and Aeiroupyikég dpaornpidTnTes (a)

EnsvduTikég 5paoTnpidTnTEg

AUENOEIG HETOXIKOU KEPAAaiou BuyaTpiKmv

NdANon (Ayopd) evOOEATWV Kal QUAWY NAYIWV OTOIXEIWV

NoAnon evoopatwy Kar diAwv nayiwv oToixeiwv

N®ANON ENEVBUTIKGOV AKIVATWV

NdAnon BuyaTpik®v (peiov XpNHATIKGV d1aBeoipwv BuyaTpiknig)

TOKOI EI0NPAXBEVTEG

EnevBUTIKEG TAPEIOKEG POEG and BIAKONEIOEG SpacTnPIOTNTEG

ZuvoAo e10powv/ (ekpo®v) and ensvduTikéG dpaornpioTnTes (B)

0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
80.714.570 83.474.647 57.018.617 59.106.349
4.392.386 5.553.413 2.629.967 3.569.228
16.439.060 16.091.889 30.608.324 30.023.191
17.641.491 16.876.163 13.768.148 14.060.320
22.768.879 24.694.697 26.427.163 25.982.255
22.388.062 19.721.002 21.066.389 16.866.034
164.344.447 166.411.811 151.518.607 149.607.377
44.394.950 44.394.950 44.394.950 44.394.950
-18.166.217 -15.515.926 -11.439.372 -12.263.448
26.228.733 28.879.024 32.955.578 32.131.502
2.377.836 2.973.907 0 0
28.606.569 31.852.931 32.955.578 32.131.502
48.332.977 34.639.584 43.490.954 28.709.941
9.832.335 6.234.663 9.612.353 6.170.958
41.540.636 57.654.044 27.206.831 49.879.268
36.031.929 36.030.590 38.252.891 32.715.709
135.737.878 134.558.880 118.563.029 117.475.876
164.344.447 166.411.811 151.518.607 149.607.377
0 OMIAOZ 0 OMIAOZ
Ané 01.01. 'Ewg 31.12.2015 Ané 01.01. 'Ewg 31.12.2014
ZuVEXIZOpEVY. AIOKONTOUEVEG ZuveXIZOpEV: A o
A 16TNT! A 0 A otnTeg A OTNTEC
132.917.439 0 119.955.307 3.445.350
24.256.516 0 23.692.749 383.823
6.144.402 0 (345.967) (1.350.032)
(1.959.992) 0 (15.897.385) (1.362.085)
0 0 0 463.581
(3.203.116) o (19.662.321) (899.139)
(2.607.045) 0 (19.269.696) (899.139)
(596.071) 0 (392.625) 0
(43.247) o 6.484.061 o
(3.246.363) o (13.178.260) (899.139)
(2.650.292) 0 (12.785.635) (899.139)
(596.071) 0 (392.625) 0
12.207.241 9.125.402
H ETAIPIA
And 01.01. 'Eq Ano 01.01. ‘Ewg
1.12.201 31.12.2014
136.554.756 119.571.639
24.470.736 22.716.766
8.629.643 (226.105)
1.868.192 (26.041.311)
862.089 (29.748.179)
862.089 (29.748.179)
0 0
(38.013) 6.677.124
824.076 (23.071.055)
824.076 (23.071.055)
0 0
13.357.025 10.219.818

O MNPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ

BAZIAEIOZ A. MOIAAHZ

A.A.T. AK 220063

X 1KEQ 5pACTNPISTNTEG

Eionpageig and al&nan PEToxIKOU KepaAaiou

Eionpageig and ekdobévTa / avaAngBévTa Tpanedika daveia

Elonpageig evO0opIAIKGY daveiwy

(EE0QAROEIG) eVEOOUIANIKOV Baveinv

EE0opAnoeiG daveiwv

XpnHaTod0TIKEG TAUEIGKEG POEC anod SIAKOMEITEG SPacTNPIOTNTES

Z0voAo €10podv / (EKPOwV) and xpny £ 5 (v)

KaBapr) abgnon / (peiwon) oTa Tapeiakd diaBéaia kal icoduvapa nepiddou (a) + (B) + (y)
Tap G 3 Kai Ovapa £ ano ouveXI{OpEVEG SpacTnPIOTNTEG

Tapeiaka 8iaBéoipa kai I0o0dUvapa £vap&ng nepiddou anod dIaKONEIoEG dpacTnpIOTATEG

Enidpaon cuvaAAaypaTikov dia@opmv

Tap G 3 Kai Ovapa AREng ané ou o dpacTnp1dTNTEG
Tap G 3 Kai Ovapa AREng o anoé i 3pacTnpIdTNTEG

ZTOIXEIA KATAZTAZHZ METABOAHZ KAOAPHZ OEZHZ - MNOZA EKOPAZIMENA ZE EYPQ

Z0volo kaBaprg B£ong évaping xpRong
(01.01.2015 ka1 01.01.2014 avrioToixa)
SUYKEVTPWTIKAG OUVOAIKA £008a PETA and POPoUG
AUENON peTOXIKOU KePaAaiou

MeTagopa peTagl anobepaTIKmV

ZUvolo kaBaprg 8£ong ARENG XpRong
(31.12.2015 ka1 31.12.2014 avrioToixa)

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

O OMIAOZ H ETAIPIA
Ano 01.01. Ewg  An6 01.01.Ewg  Ané 01.01. Ewg Ano 01.01. Ewg
31.12,2015 31.12.2014 31.12,2015 31.12.,2014
(1.959.992) (15.897.385) 1.868.192 (26.041.311)
0 (898.505) 0 0
6.301.273 5.310.116 4.974.607 4.992.118
(247.224) (247.224) (247.224) (247.224)
38.927 4.068.859 38.927 4.068.859
632.724 7.077.640 114.226 7.055.683
355.990 1.250.598 355.990 12.735.097
(383.200) 0 (383.200) 0
227.348 (145.266) 0 0
7.874.743 10.769.522 6.761.451 10.689.505
(653.970) (3.100.903) 612.172 (1.444.210)
1.973.418 5.194.529 (356.858) 5.067.690
911.955 (14.434.097) (1.004.642) (13.384.756)
2.115.640 4.710.373 7.977.076 3.751.065
0 770.118 0 0
(7.773.625) (9.522.299) (6.818.285) (8.683.733)
(45.294) (24.936) 0 0
9.368.713 (5.118.860) 13.892.432 (1.441.218)
0 0 0 (6.086.190)
(2.869.277) (5.289.125) (2.435.821) (869.880)
93.290 0 93.290 0
0 4.768.141 0 4.768.141
0 (346.560) 0 0
1.021 8.434 19.217 8.432
0 77.449 0 0
(2.774.967) (781.662) (2.323.314) (2.179.498)
0 22.736.186 0 22.736.186
34.110.608 4.495.418 27.675.800 3.933.284
250.000 0 450.000 0
(250.000) (5.394.665) (450.000) (5.394.665)
(36.697.400) (11.682.150) (35.607.421) (11.101.779)
0 140.019 0
(2.586.791) 10.294.808 (7.931.621) 10.173.027
4.006.955 4.394.286 3.637.497 6.552.311
9.850.781 5.201.421 8.978.550 2.426.239
0 257.479 0 0
74.816 (2.404) 78.624 0
13.932.552 9.850.781 12.694.671 8.978.550
o o o o
0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
31.852.931 23.191.295 32.131.502 32.466.371
(3.246.363) (14.077.399) 824.076 (23.071.055)
0 22.736.186 0 22.736.186
0 2.848 0 0
28.606.569 31.852.931 32.955.578 32.131.502

1) O1 eTaipieg Tou OPiAou PE Ta AVTIOTOIXA NOCOOTA GUMHETOXNG, N HEBOBOG EVOWUATWONG TOUG OTIG EVOMOINUEVEG OIKOVOMIKEG KATAGTATEIG TNG Xpaong 2015, n X@pa TngG KaTaoTaTikig
Toug €5pag Kai of HETABOAEG Tou opiAou O OXE0N He TNV NponyoUHEVN Xpron NapaTiBevral avaAuTika oTn onpeioon 10 TwV ETAOIWV OIKOVOUIKGV KaTAOTAOEWY.

2) O1 avéAEYKTEG POPOAOYIKEG XPNOEIG TNG ETalpeiag kal Twv eTaipeidv Tou OpiAou napaTiBevTal avaAuTika oTn onpeiwan 13.25 TwV TNOIWV OIKOVOUIKGV KaTAOTATEWY.
3) Eni Tou akiviiTou Tng eTaipiag oto Néo 'OABIo Zaveng ugioTaTal Tnv 31 AekepBpiou 2015 npoonueinon unoBrkng yia nogd 35.420.000 €, £vavTi pakponpoBeauou aveiopoU.
4) Eni Tou akiviTou Tng BuyaTpikng Taipiag Sunlight Recycling ABEE atnv KopoTnvn ugicTatal Tnv 31 AskepBpiou 2015 npoonueinon unoBhikng yia nood 9.800.000 €, évavTi

HakponpdBeopou daveiopou.

5) Ma 11 ouvaAAayég pe Ta ouvdEdepéva PEPN KaB®G Kal TIG anaiTaElg - UNOXPEMTEIG ONwG opitovTtal aTo AAM 24, OXeTIKA avaluon napatiBeTal oTn onueimon 13.24

TWV OIKOVOHIKOV KATAOTAOEWY.

6) Aev unapxouv enidIkeg N und diaiTnaia dIaPopEG SIKAGTIKMY 1 SIOIKNTIKGY 0PYAVWV Nou eVOEXETAI va £X0UV GNUAVTIKA ENINTWON 0TNV OIKOVOIKN kaTdaTaon Tig ETaipiag

Kai Tou OpiAou.

7) O apiBudG Tou NPoownIKoU oTo TENOG TNG TPEXOUTag Xprong: Opidou 624 atopa (31/12/2014 559 dtopa). Etaipiag 564 atopa (31/12/2014 510 dtopa).

8) ZTn ANEN TNG TPEXOUOAG XPAONG SEV UNAPXOUV iBIEC HETOXEG TNG UNTPIKAG ETAIPEIAC, MOU KATEXOVTAI ETE ano Tnv idia, €iTe ano BUVATPIKEG KAl OUYVEVEIG ENIXEIPAOEIC.

9) 'OAeG o1 SieTaipikéc oUVAAAAYEG Kal Ta UNOAOING TwV ETAIPEIGY Nou NepIABavovTal oTnv evonoinon €xouv anaAei®Bei and Tic napanave Olkovouikég KataoTaaeig

Tou Opilou.

10) 'Exouv TnpnBei o Baoikég AoyIoTIKEG NOAITIKEG TNG ETAoiag OIkovopikng 'EkB8eonG TG xprong 2014.

11) O1 Okovopikég KataoTtaoeig Tng 31.12.2015 Tou Opiou kai Tng ETaipeiag eykpiBnkav and To AI0IKNTIKO ZupBouUAio TnG ETaipeiag oTig 29.02.2016.

12) AvaAuon AoIN®V OUVOAIKGV E0O8WV:

Ta nogd Twv AoINGV GUVOAIKGV £003WV HETG anod Gopoug npoépxovTal and: i) yia Tov ‘Opido, TNV 31n AekepBpiou 2015: ouvaAAaypaTIKEG SIAPOPEG HETATPONNG EMIXEIPNHATIKGOV
3paaTnpioTATWY EEWTEPIKOU (2.205) €, ENAVEKTIUNGN UNOXPEWOEWY NAPOXMY NPOCWNIKOU (41.042) € kai Tnv 31n Aekepppiou 2014: képdn/INUIEG BIABECNG ENIXEIPNUATIKOV
3pacTNPIOTATWV EEWTEPIKOU Mou avaTa&ivourenkav ata anoTeAéapara xpnong (543.496) €, cuvaAAaypaTikég dIapopEG HETATPONNG ENIXEIPNHATIKAOV dpAcTNPIOTATOV EEWTEPIKOU
355.465 €, ENAVEKTIUNGN UNOXPEMOEWY NAPOX®YV NPoowNIkoU (81.754) € Kal avaoTpoen avaBaAAouevou ®dpou ni a®@opoAOYNTWV anoBEeUATIKGV 6.753.846 €.
13) 2TIC ETACIEC OIKOVOUIKEC KATAOTACEIC Tou OuiAou nepiAauBavovTal npoBAéweic anolnuidoewv & enidikwv UNoBéoewv wouc 836.617 €. To i310 Nood NepIAAUBAVETAI Kal OTIC ETACIEC
0IKOVOLIKEC KATAOTACEIC TNC ETaipgiac. MANDOMODIEC OXETIKA LIE TIC EVBEXOLEVEC UNOXPEWOEIC Tou Owilou kai Tne ETaipeiac napatiBevtal oTnv Znueioon 13.25 Twv ETACIOV

OIKOVOUIKGV KATAOTAGEWY.

AOnva 29 d=Bpouapiou 2016

O OIKONOMIKOZ AIEY®YNTHZ KAI MEAOZ TOY A.Z

MIXAHA ©. MIXEAHZ
A.AT. AK 095442

O NPOIZTAMENOZ AOTTZTHPIOY

ANTQNHZ A. MANAAAS
A.A.T. AE 099906
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EppoU 2 & Nikng, AGnva

ETHZIA OIKONOMIKH EKOEZH
THZ XPHZHZ ANO 1" IANOYAPIOY EQZ= 31" AEKEMBPIOY 2015
ZUH@wva pE Ta Algedvi MpoTuna XpnpaTtooikovolikng Avagopag (A.MN.X.A.)

WG £Xouv UI00eTNOEi ano Tnv Eupwnaikn ‘Evwon

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015
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1 ANA®OEIG TOV EKNPOCEN®WV TOU AIOIKNTIKOU ZUHBoUAiou

STIC KATWTEPW ONAWOEIC npoBaivouv ol akoAouBol eknpocgwnol Tou AlolknTikoU SupBouliou TNng

ETaipeiag kal dn ol akoAoubol:
1. BaociAgiog MniAAng, Mpoedpog kal AleuBuvwv ZUPBOUAOG

2. MixanA MixeAng, OikovouikOG AleuBuvTnhG kal MéEAog Tou AloiknTikoU SupBouliou

O1 kKatTwli1 unoypaeovTeg, Und TNV ¢ avw I1310TNTA Hag, €10IKWG NpoG ToUTO OPIOBEVTEG ano To
Alo1knTIKO ZupBoUAIo TNG Avwvuung ETalpeiag ge Tnv enwvupia SuoThuaTta Sunlight ABEE dnAwvoupe

Kal BeBalwvoupe Ye Tnv napolaa OTI €€’ 60wV yvwpiloUupE:

(a) O1 ouvnUUEVEG E€TNOIEC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ZuoTnuata Sunlight ABEE yia Tnv
eTnola nepiodo 01/01-31/12/2015 ol onoieg kaTapTiodnkav cUP@wva PE Ta IoXUovTa AoyIOTIKA
npoTuna, aneikovifouv kKaTa Tpono dAnbn Ta OTOIXEid TOU €vepynTIKOU Kal Tou naénTikou, Tnv
kaBapnn B€éon kal Ta anoTeAécpata XpAong Tng ETaipeiag kal Twv  ENIXEIPACEWYV MOU

nepiAapBavovTal oTnv gvonoinon eKAauBavouevwyv wg oUVoAo, Kal

(B) H ouvnuuévn €kBeon Tou AloiknTikoU SupBouAiou aneikovilel katd Tpono aAnbn Tnv €EEANIEN, TIC
endodoeig kal Tn 6€on TnG ETaipeiag, kabwg kal Twv EMNIXEIPACEWY Mou nepiAauBdavovTalr oTnv
gvonoinon ekKAAUPBAVOUEVWV WG OUVOAO, CUUMEPIAQUBAVOPEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV
KIVOUVWV Kal aBeBaloTnTwy nou avTideTwnifouyv.

AOnva, 29 deBpouapiou 2016

O1 dnAoUvTeg
O NMPOEAPOZ TOY A.Z. O OIKONOMIKOZz
& AIEYOYNQN AIEYOYNTHZ KAI MEAOZ
2YMBOYAOZ TOY A.Z.
BAZIAEIOZ A. MINIAAHZ MIXAHA ©. MIXEAHZ
A.A.T. AK 220063 A.A.T. AK 095442
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2 ETtRola '‘EkBeon Alaxeipioewg Tou AIOIKNTIKOU ZupBouAiou npog Tnv TakTikn Fevikn ZuvéAguon
TV HETOXWV EMi TWV EVOMOINHEVMV KAl ETAIPIKOV XPNHATOOIKOVOHIK®OV KATACTACEWV YIid TN

Xpnion 2015

1. Eicaywyika

Me Bdon Tic diaTtd&eic Tou vopou 2190/1920 o6nwc 1oxUel kdl Tou kartaoTaTikoU Tng ETtaipeiag, oag
unoBAaiAoupe yia TNV KAEIOPeVN €Taipikn Xprion ano 01.01.2015 éwg 31.12.2015 Tnv evonoinuévn 'EkBeon
Tou AlolknTikoU ZupBouAiou, n onoia nepiAaupavel TIC nAnpo@opiec Tou apBpou 43a napdaypa®oc 3, Tou
apBpou 107 napdaypa@og 3 kal Tou apBpou 136 nap. 2 Tou KN 2190/1920, TIC EvVONOINUEVEG KAl ETAIPIKEG
XPNHATOOIKOVOUIKEG — KaTaoTaocslg Tng 31.12.2015, TIC €neEnynuaTmikéG ONUEIWOEIG  €ni TWV
XPNHUATOOIKOVOMIK®WY  KATAOTACEWV TNG XPNonG dutAg nou npoBAénouv Ta Aigbvy MpoTuna
XpNUAaTooIKOVOUIKAG Avagopag, wg Kal TNV £KBean eAEYXOU aVEEAPTNTWV OPKWTWV EAEYKTMV AOYIOTWV.

ZTnv napoloa €kBeon napatiBevral nAnpoopieg TG ZuoTnpata Sunlight ABEE kal Tou OpiAou eTaipeiov
Sunlight, xpnUATOOIKOVOUIKEG MANPOPOPIEG MOU GTOXEUOUV OTNV EVNHEPWON TWV HETOXWV YIA TNV OIKOVOMIKN
kaTdoTaon Kal Ta anoTeAEOPATA, TN OUVOAIKN Mopeia Kal TIG HETABOAEG Mou ennABav Kata Tnv KAEIOPEVN
eTaipikf xpnon and 01.01.2015 £wg 31.12.2015, onuavTikd yeyovoTa Ta onoia éAaBav xwpa kai Tnv
€Midpacn auT®V OTIC OIKOVOMIKEG KATAOTACEIC TNG 10iag XpAong, NEPIypa®rn TwV NPoonTIK®V KAaBmc Kal TwvV
KUpIOTEPWY KIVOUVWV Kal aBePaloTnTwv Tou Opidou kai Tng ETaipeiag kal napaTiBevral ol onuavTikeg

OuvaAAayéC Nou KaTapTiodnkav YETA&U Tou €kdOTN KAl CUVOEDENEVWY HE AUTOV NPOCWNWV.
2. EmdOO0EIG KAl OIKOVOHIKR 0€on Tou OliAou

2Tnv napouca xpnon, Kai napda Tn ouvexilopevn apeBaidTnTa ava@opika HE TNV NPOoodOKWHEVN avakapyn
NG EAAnvikng Oikovopiag, o 'OpIAOG KaTOPBwOoE va EMTUXEI ONPAVTIKR augnon Twv MNWANCEWV TOU
NPOEPXOUEVN KUpiwG and Ta npoiovTa UWwnAnG npooTiBépevng a&iac Ta onoia napdayovral otnv EAAGda,
eEayovTal €vrtoC Kal e€kTOC Eupwnaikng 'Evwong kal agopoUv otnv Bacikr dpactnpidTnTa napaywyng

Blopnxavikwv pnaTtapiov Kai Jnatapiov yia dpuvTIKEG EQAapHOYEG.

AvaAuTIKOTEPA, 0 KUKAOG gpyacimv Tou OpiAou katd To 2015 avABe og 133 ekar. €, évavTi 120 ekar. € Tnv
avTioToixn nepiodo Tou 2014, onuEI®VOVTAC OUVOAIKN auU&non 11%. AvTioToixd, 0 KUKAOC €pyaciov Tng
Etaipeiag kata 1o 2015 avnABe og 137 ekaT. €, ¢évavTi 120 ekaT. € 10 2014, onueiwvovtag augnon 14%.

'Onwg aneikovieTal kal oTov NapakaTw nivaka, kaboploTikn enidpaon oTnv evioxuon Tou KukAou Epyagiov
Tou Opilou €ixe n augnon Twv NWANCEWV Napaydpevwv pnartapiov kata 20,8 ekat. € 11 23% augnon, n
onoia unepkdAuYe NANPWG TNV NpayPartonoindeioa Yeiwon NWANCEWY TWV UNOAOINWY KATNYOPIWV CE OXEON

HE TNV nponyoUuevn xpnon.

O OMINAOZ H ETAIPEIA
31/192015 31/14;2014 A % 31/%}2015 31/%}2014 A %
MapayouEVEC UnaTapieg 111.003 90.220 23% 109.534 89.910 22%
EUNOPEUOHEVEG UNATAPIES 15.858 16.767 -5% 15.505 16.691 -7%
Evepyeiakd ouoTApaTa 2.683 5.545  -52% 2.645 5.545 -52%
Aoind 3.374 7.423  -54% 8.870 7.424 19%
ZuvoAo 132.917 119.955 11% 136.555 119.571 14%

MIkTA KEPON eKHETAAAEUONG: KaTd TNV KAEIOPEVN XPprion TO HEIKTO NepiBwplo KEPpdoug Tou Opilou aviABe

oc 18,2%, YEIWPEVO OE OXECN ME TNV MPonyoUMevn XpAon, Kata Tnv onoia aviABe oe 19,8%. H ev Aoyw
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Meiwon Tou pelkToU neplBwpiou kKEPOOUG OXeTICeTal YE TNV dIA@OPONOINCN TOU HEIYHATOC TWV MNWANCEWV
NpoidVTWY, TIG HEIWHPEVEG NAPAYYEAIEC UNATAPIMV UNOPBPUXIWV OE OXECN ME TNV NMponyoUHevn XpHon Kdl Tov
npooavaToAIopo Tou OpiAou NPoC TIGC NApayOPEVEG BIONNXAVIKEG UNATApPIEG, ol onoieg anotehoUv TNV BACIKn
dpacTnpIOTNTA Tou. Eniong HEPOG TNG Heiwong Tou PelkToU neplBwpiou kKEPDdoUG Tou OpiIAou ogeileTal kal oTn
{nuioydovo npmTN XPAon A&IToupyidg TOU VEOU €pyooTaciou avakUKA®ONG MNATApi®V HOAUBOOU TNG
BuyaTtpiknc eTaipeiag Sunlight Recycling ABEE, n onoia avap&veTal evTog TWV ENOHEVWY ETWV VA NAPOUCIACEl
oaen BeATIiwON TWV UEIKT®OV ANOTEAECOMATWY TNG, ME OeTIKA €nidpacn oTnv TeAIKR MEIKTH Kepdopopia Tou
Ouilou. O caenc npooavaToAiondg TNG Aloiknong Tou OWiAou TOGO MPOG TNV AVANTUEN VEWV, KEPOOPOPWV
ayopwv 0To €EWTEPIKO Kal aTnv Eaywyn nNpoidvTwv (MnaTtapinv) uwnAng npocoTiBEuevng agiag, 600 Kal oTn
BeATiWON TOU KOGTOUG NAPAYWYNG WG ANOTEAECNA TWV OIKOVOPI®V KAIJAKAG Nou avapeveTal va npokAndouv
and Tnv AsiToupyia TNG avakUKA®WGONG TWV XPNOILOMNOINKEVWV WNATAPI®OV, B6a CUVEICPEPEI NEPAITEPW OTNV

MEAAOVTIKH BEATIWON TWV MEIKTWV ANOTEAECUATWY TOU.

AnoTeAéopaTta Npo TOKWV, (POPMWV, ENEVOUTIKOV ANOTEAECHATWYV, AMNOOBECEWV KAl EKTAKTWOV
(EBITDA - 32np.9.21): 3t eninedo Opidou Ta anoteAéopata npo TOKwV, @OpwV, €NeVOUTIKWV
anoTeAEOPATWY, ANOOBECEWV Kal EKTAKTWYV, Tou 2015 au&nbnkav katd 34% orta 12,21 ekaTt. Up® £vavTi
9,13 ekaT. eupw Tou 2014 kal To nepiBwpio EBITDA diapoppwbnke os 9,18% €vavTi 7,61%, w¢ anoTéAeoua
TNG €Nidpacng Tou au&nueévou PEelkToU KEPDOUG Kal TNG MEIWONG TWV AEITOUPYIKWV €E0dWV yia Tov ‘OlIAO.

>e eninedo ETalpeiac Ta anoTeA£0paTa NMpo TOKWV, POPWV, €NEVOUTIKWV AMOTEAEOUATWYV, ANOOCBECEWV KAl
EKTAKTWYV, Tou 2015 au&nénkav kata 31% kal avAABav ota 13,36 ekat. eupw and 10,22 ekat. upw 1o 2014
Kal To nepiBwpio EBITDA og 9,78% ano 8,55%. H ev Aoyw BeATiwon Tou EBITDA o@eiAeTal oTo cuvduaouod

au&nong peikToU KEPDOOUC Kal YEiwanG AsiToupyikwv 00wV Tng ETalpeiac.

O 'Opihog opilel To peEyebBog «EBITDA Opilou» WG Ta dANOTEAECPATA MPO QOPWV MNPOCAPUOCHEVA YIa
XPNHUATOOIKOVOMIKA Kal €NeVOUTIKA ANOTEAECNATA, YIA OUVOAIKEC anooBEoeIC (EVOMUATWY KAl GUAWV nayiwv
NEPIOUCIAK®WY OTOIXEIWV) KABWC Kal yia TIG €mdpdoei¢ TuXOV €EKTAKTWV Kal Mn enavaiapBavopevwv
anoTeAsopdtwy. O ev Aoyw OsikTng xpnoigonolgital anod Tn Aloiknon w¢ £vac sowTEPIKOC deikTng anddoong
TNG JIAXEIPIONG TWV AEITOUPYIKWV dpacTnploTNTwV Tou Ouilou kal Tng ETaipeiag. EidikoTEpa onueiwveTal OTI,
KaTta Tnv nponyoUuevn xprion 2014, kai avagopika PE TOV UMOAOYIOHO TOU €V AOYW XPNHATOOIKOVOMIKOU
OeikTn, Ogv oUUNEPIANPONKAV NPOBAEWEIC ANOUEIWONG EUNOPIKWV anaiThoswv Tou Opilou kal Tng ETaipeiac
nooouU 4,4 ekat. € kal 5,7 ekat. € avrioToixa, KABwWG To Nogd auTd avayvwpioTnKe oTa nAdiola Tou NAdvou
avadiapBpwong Tou OpiAou nMou npaypaTonoinénke kal apopoUse O EKTAKTEG KAl PN €navalauBavopeveg
{nuiEG nou dev OXeTICOVTAV AUECA HE TO AEITOUPYIKO AMOTEAEOHA TNG nponyoUHEVNG XPNONG Kai Tnv
XPNHUATOOIKOVOMIKA anodoon Tou Opidou kai TnG Etaipsiag. O ‘Ouihog kai n Evaipia dev npoénoav oe
avTioTOIXEG NPOOAPHOYEG €Mi TOU avwTePw deikTn yia To 2015, kaBoTI TNV TpEXouaa xpron dev éAaBav xwpa
€KTAKTA KAl PN enavaAapBavopeva anoTeEAEOPATa nou va pnv KaAunTovTal and oxnuaTiodeioeg kaTtd Ta

nponyoupeva £Tn NpoBAEYEIC.

AsiToupyika £€§0da: Ta AsiToupyikd ££0d0a Tou OpiAOU, CUPNEPIAAUBAVOUEVWV TWV XPNHATOOIKOVOUIK®OV KAl
€EaIpoUpEvwY Twv €£0dwV avadiopyavwaong, aviABav oe 25,81 ekart. € nepinou, évavt 27,82 &kaT. € Tng
nponyoUHevNG Xpnong, napoucialovrag peiwon 7,2%, n onoia NPOEKUWE wC ANOTEAECHA TNG NEPAITEPW
€E0IKOVOUNONG ASITOUPYIK®V danav@v Kal Tng oTadlakng dnopeimong Tou TpanelikoU daveighou Tng

ETaipeiac.
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Ta Aeitoupyika €Eoda Tng ETaipsiag avTioToixa, OUMNEPIAQUBAVOPEVWV TWV XPNHATOOIKOVOMIKWY KAl
€EAIpOUPEVWV TwV €EO00WV avadiopydvwaong, avnABav os 22,74 ekat. € 1o 2015, £€vavTi 25,55 ekart. € To
2014, napouaialovtac peiwon 11%, n onoid NPOEKUWE WG AMOTEAECOUA TNG NEPAITEPW €EOIKOVOUNONG
AeIToupyikwv danavwy kal oTadiakrnc anopgiwong Tou Tpanelikou davelopoU Tng ETaipeiag kar avaAlovTal wg

€8nG:

AsiToupyika £€§08a 2015 ‘OHIAOG ETaipeia
'E€08a BIABE0NC 10.912.241 10.396.779
'EE0da dloiknong 5.778.009 4.906.828
'EE0da £peuvag kal avanTuéng 1.313.574 728.371
XpNUATOOIKOVOUIKA £€E00a 7.806.414 6.709.003

25.810.319 22.740.982
AsiToupyika £€§08a 2014 ‘OHIAOG ETaipeia
'EE0da di1abeang 11.512.228 11.221.602
'EE0da dloiknong 6.144.535 4.916.149
'EE0da £peuvacg kal avanTuéng 1.401.134 734.537
XpnNUATOOIKOVOUIKA £€E00a 8.766.338 8.683.733

27.824.234 25.556.021

Képdn ({npigg) npo gpopwv (EBT): O1 evonoinuévee InUIEG Npo POpwv Tou Opilou anod ouvexI{OPEVEG
dpaatnpidTNTEG, aviABav To 2015 og 1,96 ekaT. € &vavTl {nuiwv 15,9 ekat. € Tng nponyoUHEVNG XPNong,
onou ota anoTeAéopaTa Tng onoiag €ixav oupnepiAnQOei ouvoAikég € ana& {nuigc 9,2 ekat. € and Tnv
MeTaBiBaon, €nevdUTIKWV akIvATwV Aveu oOTpaTnyIKAG onuaciac kar Tn diaypa®n Tng AoyloTiknG a&iag
ana&lwpévwyv oToixeiov evepynTikoU. Av €€alpeBolv ol avwTEépw €@ anag {nuIEC and Ta anoTeEAECPATA TNG
nponyoUHEVNG XPNONG NPOKEINEVOU VA KATAOTOUV CUYKPIoINa PE Ta anoTeAéopaTta Tou 2015, o1 {nUIEG Npo
@OpwV Yyia Tov 'OpiAo aviABav 1o 2014 ot 6,7 =kaT. €. Supnepacparika, tn xpnon 2015 or InuIEG npo
@OpwV yia Tov ‘OpIA0 PelwBnkav kaTtda 4,7 €kat. € ge oxéon he To 2014,

AvTioTolxa yia Tnv ETaipeia, Ta képdn npo @opwv aviABav To 2015 oe 1,87 ekart. € €vavT {NPi®V npo
@OpwV noooU 26,04 skat. € To 2014, oTIC onoiec NePIAAPONOav ouvoAikéG e ana§ {nuig 20,8 ekat. € ano
TNV peTaBifaon ZnuUIoyovwy BuyaTpIKWV TAIPIOV, ENEVIUTIKOV AKIVATWV AVEU OTPATNYIKAC ONUaciag kail Tn
diaypa®n TnG AoyioTikAg a&iag anafiwpévwyv oToixeiwv evepynTikoU. Av €EaipeBouv ol avwTepw € anag
{nUIEC and Ta aAnoTeAEOpATa TNG MPONYOUMEVNG XPNONG MNPOKEINEVOU va KaTaoToUVv OUyKpioiga HeE Ta
anoteAéopata Tou 2015, o1 InuiEc npo @Opwv yia Tnv Etaipsia avAaABav To 2014 ot 5,2 ekat. €.
SUMnEPAONATIKA, Tn Xpnon 2015 Tta anoteAéoparta npo Popwv yia Tnv ETaipeia BeATiwBnkav kata 7,1 ekar.
€ oc oxéon e To 2014,

KaBap£g TAHEIAKEG POEG anoO AEITOUPYIKEG SpAOCTNPIOTNTEG:

O1 KaBapEG TAPEIOKEG POEG aNO AEITOUPYIKEG dpaaTnpIoTNTEG Tou Olidou aviABav To 2015 og 9,4 ekat. € ano
-5,1 ekaT. eupw To 2014. Ta Tapeiakd diabgoiya kal iIcoduvapa avnAbav og 13,9 ekaT. eupw To 2015 and 9,9
€KAT. €Upw TO 2014.

O1 kaBapeg Tapelakeg poéG and AeIToupyikeg dpaoTnpldTnTeG TnNG ETaipeiag aviABav 1o 2015 og 13,9 ekar.
€Upw ano -1,4 k. eupw To 2014. Ta Tapeiaka diabéoiya kal Icoduvapa avnibayv os 12,7 ekat. eupw T0 2015
and 9,0 skar. eupw T0 2014.

O1 Baoikoi XpnUaTooIKoVOouIKoi deikTeg Tou OpiAou yia TG Xpnoeig 2015 kal 2014 €xouv WG €ENG:
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ApI1OHODEIKTEG OIKOVOHIKAG 31apOpwong

2015 2014
KYKAO®OPOYN ENEPIHTIKO 62.798.432 38% 61.291.862 37%
2YNOAO ENEPIHTIKOY 164.344.447 166.411.811
MNAIrTO ENEPIHTIKO 85.106.956 520 89.028.060 53%
>YNOAO ENEPIHTIKOY 164.344.447 166.411.811

O1 dUo npwTol deikTeg deixvouv Tnv avaloyia Ke@alaiwv nou €xel diateBei oe kKukAo@opoUv Kal nayio

EVEPYNTIKO
IAIA KEOANAIA 28.606.569 31.852.931

21% 24%
2YNOAO YNOXPEQZEQN 135.737.878 134.558.880
O napanavw JdeikTng JeiXVElI TV OIKOVOWIKNA auTapkeia Tou OpiAou.
IAIA KEOANAIA 28.606.356 329 31.852.931 359
2YNOAO TPAIMNEZIKQN AANEIQN 89.873.613 ? 92.293.628 ?
O1 napandavw deikTeg deixvouv Tn davelakn €Eaptnon Tou Opilou.
KYKAO®OPOYN ENEPIHTIKO 62.798.432 81% 61.291.862 65%
BPAXYTMPOOGEZMEZ YINMOXPEQZEI> 77.572.566 93.684.634

O deikTng auTtog Oeixvel Tn duvaToTNTA TNG £TAIpEiag va KAAUWEl TIC BpaXunpOBeOUEG UNOXPEWTEIC TNG HE
OTOIXEIA TOU KUKAOPOPOUVTOG evepyNTIKOU.

ApI1OHO0DEIKTEG ANOSOCEMG KAl ANOJOTIKOTNTAG

EBITDA 12.207.241 9 2% 9.125.402

, 7,6%
NQAHZEIS 132.917.439 119.955.307

O apiBuodeikTng autdg aneikovilel Tnv anodoon Tou OpiIAOU, XWPIC TO CUVUMOAOYIONO TWV EKTAKTWV Kdal
avopyavwyv anoTEAECUATWV.

MIKTO KEPAOZ 24.256.516 23.692.749

o) 0,
NQAHZEIZ 132.917.439 18% 119.955.307 20%

O ap1BpodeikTNG AUTOG aneikovilel To NOCOOTIAIO HEYEDOC TOU MIKTOU KEPOOUG €N TWV NWARTEwV Tou OliAou.

3. ZnUavTika enIXEIpNUATIka yeyovoTa kara Tn diapkeia Tou 2015

o O 'OMIAOG €VTOG TNG KAEIOPEVNG XPNONG OAOKANPWOE Kal €6e0e 0 NApAywWYIKN AEIToUpyia TNV HEYAAN
enevduon Uywoug 24 ekaT. €, n onoia agopd Tnv Mo ouyxpovn Hovada avakUKAWONG ZUCCWPEUTWV
MoAUBdou oTnv EAAGda. H véa epyooTaciakr povada UAomnoinenke, 0 GUVOAIKN €kTaon 42 oTpePddTwy,
otnv nepioxn TnG Koportnvng (BIME KopoTnvrg, Nopog Poddnng) kal avaueveTal va €xel noAAanAaciacTika
OQEAN TOOO TOMIKA, 000 Kal ot €Bvikd eninedo. H enihoyn Tng KopoTnvhg eniBeBaimvel Tnv anogacn Tng
SUNLIGHT, n onoia diatnpei Tn Bdon napaywyng tng ortnv =dven, va ouvexiosl va ornpilel Tnv
enixeipnuaTikn {wnp Tng B. EAAAdag, onwg ndn kdvel Ta TeAeutaia 22 xpovia. H povada, n onoia
oAokANpwOnke To 4° Tpiunvo Tou 2014 kal TEONke oe Aeitoupyia To 2015, AsiToupyei pe Bacn Tnv nio

auyxpovn TeEXvoAoyia avakUKA®WoNG pnartapiov PJoAuBdou otnv Eupwnn. H véa enévducon Ba evioxUoel Tnv
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akpITIKR neploxn TnG KopoTnvng pe Tn dnuioupyia 50 véwv Auecwv BE0ewv €pyaciag, evw EUUEDEG BEOEIG
epyaaiag €xouv ndn dnuioupyndei Ye TV UAOMNOINGCN TOU £pyou.

o O 'OpINOGC avapével ONUAVTIKEG OUVEPYEIEG aAMO TNV AEIToUpyid TOU €PyoqTaciou avakUKA®ONG
MnaTtapiov JoAUBdou, ol onoieg peTa@pdalovral Ot MEIWON TOU KOOTOUG NApaywyng TwV PlOoPnxXavikwv
MMATApI®V, MEPAITEPW EVIOXUON TNG avTaywvioTIKOTNTAG Tou OpiAou kal onuavTikh BeATioon TNng
kepdoopiag Tou. OI avWTEPW CUVEPYEIEC AVAUEVETAl va anoTunwBouv oTa €vonoinUEVa anoTEAECUATA TOU
2016.

o Tov Mdio 2014 eykpibnke n unaywyr Tou enevOuTikoU oxediou Tng ETalpeiac To onoio agopd
enevduoelg 1.7 ekaTt. € oTn povada napaywyng BIOUNXavikwVv CUCCWPEUTOV OTNV NAPAYWYIKN €yKATAOTAON
TNG enixeipnong oto NEo 'OABIo =aveng, otnv Mepipépeia AvaToAikng Makedoviag & ©pdkng, oTic dIaTAaEelg
Tou N 3908/2011. To €nevduTikO OxEDIO nepiAapBavel napePBaceic orn Povdada napaywyng Blopgnxavikmyv
OUCOWPEUTWV Kal GUYKEKPIYEVA OTNV NApaywyr] CUCCWPEUTWV HOAUBSOU - 0&€og Blounxavikou Tunou OPzS,
PzS kal n ETvaipeia avapéverar va AdaBel snixopnynon 40% eni Tng ouvoAikng a&iag tTng enevduonc. H

engvduan cuvexiotTnke To 2015 kal avapéveral va oAokAnpwOei evtdg Tou 1% eEaurvou 2016.

4. ApaocTnpiOTNTEG OTOV TOHEN TNG EPEUVAG KAl AvanTuEng

H eTaipeia pag kabe £To¢ enevdUel onNUAvTIKA KeEPAAdlia oTnV €peuva Kal avanTuén VEwV NpoiovTwv KUpiwg os
auTta Ta onoia avagépovrdl OTNV avanTtuén véwv TUNWV BIOPNXAVIK®OV OTOIXEIWY, oTnVv BeATiwon TNng

anddoong TwV UPIOTAPEVWY KABME KAl TNV Napaywyn Kdl anodrnkeuon NAEKTPIKNG EVEPYEIAG.

5. NMoAITikéG kal diaxeipion KIVEUVWV
5.1.1. Nny&g Kivduvou
O1  dpaotnpidTnTeg Tou  Opidou  dOnuioupyouv  JIAQOPOUC  XPNHATOOIKOVOMIKOUG  KIvOUvVOUG,
OUMNEPIANANPBAVOUEVWY TWV KIVOUVWV CUVAAAAYHATIK®OV ICOTIMIOV KAl EMNITOKIWV, MOTWTIKOV KIVOUVWV Kal
KIVOUVWV peucTOTNTAG. TO OUVOAIKO npoypaupa diaxeipiong Tou kivdUvou Tou Opidou eoTialeTal OTIG
OIaKUMAVOEIC TWV ayopwV Kal €Xel oTOXO va €AAXIOTOMNOINCEl TIG JUVNTIKEG QUOHEVEIC EMNNTWOEIC AUTWV TWV
OIaKUMAVOEWY OTNV XPNHATOOIKOVOUIKN anddoaor) Tou.
H diaxeipion Tou KIvVOUVOU Mpayupatonolgital and To KEVTPIKO THNAMA XPNHATOOIKOVOMIKNG dlaxXeipiong TnG
MNTPIKAG ETaipeiac BAcel MOAITIKOV EYKEKPIMEVWY and To AloiknTikO ZupBoUAlo. H diadikacia nou
akoAouBeiTal gival N NapakaTw:

o AZloAoynon Twv KIvOUVwV nou oXeTidovTal Pe TIC dpacTnpIOTNTEC KAl TIC AsIToupyieg Tou Opilou,

e  XxedIaoHOG TNG HEBOdOAOYIAG Kal eniAOYN TWV KATAAANAWV XPNHATOOIKOVOUIK®WY MPOioVTWV yid TNV

Meiwon Twv KIVOUVWV Kal
o EkTéAeon/e@appoyn, oUhgewva pe Tn diadikacia nou €xel eykpiBei anod Tn dioiknon, Tng d1adikaoiag

dlaxeipiong KIvOUvVwv.

H AielBuvon XpnuaTtooikovouikng Alaxeipiong Oev ekTeAel ouvaillayeg KePDOOKOMIKOU XAPakTnpa n
ouvaAAayég nou O OxeTICOVTAl HE TIG EPNOPIKEG, ENEVOUTIKEG I daveloAnnTikeG dpaoTnpldTNTEG TG ETalpeiag.
Ta XpnUATOOIKOVOMIKA MpoidovTa nou Xpnoidonolei n ETaipeia anoteholvTtal kupiwg and kaTtabéoesic o€
Tpaneleg, ouvaAlayég oe EEvo VOMIOMA O TPEXOUOEG TIMEG, OUMPBOAAla npoayopdg ouvaAAdyuaTog,
TpanelikoUg Aoyapiacuoug unepavainywng, AoyaplacuoUc €10NpakTEOUG Kal NAnpwTEéoug, davela, enevOUOEeIg
oe Xpedypaga Kal UNOXPEWTEIC MOU NMPOKUNTOUV anod cupBoAaia xpnuaTodoTIKhG HiocBwaong.
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Tpéxouoeg ZuvOnkeg EAANVIKNG Oikovopiag

H un eniTeuén oupwviag JETa&U TNG EAANVIKAC KuB€pvnong kal Twv dIEBVOV BECUIK®MV apXwV HEXPI Kal TNV
nuepounvia ANENG TNG NapdTacng Tou NMpoypaupaTog xpnuaTtodoTnong Tng EAAGdag (30/06/2015) odryynoe
otnv Mpa&n NopoBeTikoU Mepiexopeévou TnG 28/06/2015 pe Tnv onoia ol EAANVIKEG Tpdneleg TEBNKAvV O€
apyia evw Tautoxpova emBAnBnkav €Aeyxol oTn dldouvoplakn Kivnon ke@aAaiowv (capital controls) pe
anogacn Tou Ynoupyeiou Oikovopikwv. Me Tn veéa Mpda&n NopoBeTikoU Mepiexopevou Tng 18/07/2015,
ano@acioTnke n nauon TnG Tpanelikng apyiag aAAa napapévouv oe 10U, £€0Tw KAl PE O1aPOpPOnoInoElg, ol
neplopiodoi oTnv Kivnon Twv ke@aAaiowv. Tnv 14/08/2015 To EAANVIKO KoIvOBoUAIO eVEKpIVE TNV KUpwaon
Tou oxediou oUPPBaAcNG OIKOVOMIKNG evioxuong TnG EAANGdag and Tov Eupwnaikd Mnxaviopo ZtabepdTnTag Kal
puBuioeic yia Tnv ulonoinon TnNG oupewviag xpnuaTtoddTnong. Kata Tn didpkeld TnG OUOKOANG aAUTAG
nepiddou yia TNV €AANVIKA olkovouia, n Aloiknon Tou Opilou £€AaBe kal ouveyilel va diatnpei o 1oXU PEXPI
onuepa OAa Ta avaykaia HPETPA WOTE va AVTIUETWMICEl PE €NAPKEIAd TIG E€NINTWOEIG and Tnv €niBoAn
neplopiopol kepaiaiowv otnv EAAGda.

EminAéov, eival noAU onuavTikd To Yeyovog OTI o 'OHIAOC dlaTnpel EKTETAPEVN KAl CUVEXN Mapouadia OTIC
ayopéc eEwTepikol onou npaypartonolei To 80% TwV €TACIWV NWAACEWY TOU, WE AMOTEAECHA va UNAPXE
JIapKNG €I0poN KEPAAAiwv NMPospXOUEVA anod €IoNPA&eIc and NeAATEC eEWTEPIKOU KAl ol onoieg duvavTal va
XpnaoidonoinBouv yia TNV NANPpwH NPoPnBeuTOV EEWTEPIKOU.

SUVEN®G, 0 KivOUVOG WNn OMaAnG cuvexiong Tng ouvhiBoug dpacTnpioTnTag Tou OMIAOU WG anoTEAECHA TNG
€MNIBOANG HETPWV nNepIopIoPoU KeEPAAdiwy, XapakTnpiletal wG XapgnAog. Kata Tn JdidpKela TnG nepiodou
€MIBOANG TWV PETPWV NEPIOPICUOU OTNV Kivnon Ke@aAaiwv, ol €MNTWOEI oTn AsiToupyia Tou OpiAou fTav
NEPIOPICUEVEG WG ANOTEAECHA AMNOTEAEGUATIKOU oXedlaopoU Kal diaxeipiong KivoUuvwy.

Me Baon Tnv YevikOoTepN a&loAdynan nou £yive, n Aloiknon Tou Opilou €xel oupnepavel OTI dev AnaiTeiTal va
avayvwpioTouv NpoBAEYEIG N XPEWOEIC ANOUEIWONG OXETICOMEVEG ME TA NAPANAV® YEYOvOTd, yid Tn Xpnon

nou €An&e oTic 31 AekepuBpiou 2015.

Makpooikovopikd MepiBaillov: Or eEeAi&eic nou éAapBav xwpa ornv EAAAda kata 1o 2015 €ixav w¢ ouveéneia

TNV €NIOTPOPN TNG OIKovouiag oTnv UQeon UETA ano Hia nepiodo avanTuéng oto TeEAog Tou 2014 kal oTo
npwrto &&€aunvo Tou 2015. To AkaBdpioTto Eyxwplo Mpoidv (AEM) unoxwpnoes katda -0,3% To 2015
akoAouBwvTag Tnv augnon +0,8% nou cixe onuelwBei katd To nponyoUuevo €ToG. Ek véou avanTtugn
npoBAEneTal va onueiwbei unod npounoBeosic To deUTEPo €€dunvo Tou 2016, KABWG n eunioTooUvVn TWV
KATavaAWTWV avapeveTal va evioXuBei kal opIoHEVEG DOMIKEG aAAaYEC avapeveTal va aAAagouv Tnv napouaoa
KATaoTaon OTnNV OIKOVOMIad €UVOWVTAG TIG €Eaywyég Kal TIC enevdluoelc. O NANBwpIonog npoBAEneTal va
napayeivel og xapgnAd enineda AOyw TnG nieong Tnv onoia SEXETAI AUTR TN GTIYUNA N OIKOVOWid, v n avepyia
moavov Ba peiwbdei oradiakd. MapoAn Tnv apvnTikn nopsia TG €AANVIKNAG olkovopiag katd T1o 2015, n
oupgpwvia pe Toug OdleBveig MIOTWTEG yia npoypappa otnpiEng Uwoug €86 JI¢ kal N €MITUXAG
avakepaiaionoinon Twv TEOCOApWV GUOTNHIKWV Tpanelwv To AsképBplo Tou 2015, anoTéAeoav Toug KUPIOUG
NUAWVEC NPoC Tn OTabeponoincn ToUu HAKPOOIKOVOUIKOU Kdal XPNHATOOIKOVOMIKOU MepIBAAAOVTOC OTnNV
EAANGGQ.

Av Kkdl TOo npoava@epopevo npdypapua oTnpiEng ortoxelel OTn MEeiwon Tou KIVOUVOU  OIKOVOMIKNG
anootabeponoinong Tng EAAAGdAG, napapével o kKABE NeEPINTWON UNAPKTOG O KivOUVOG avagopika HE TNV
0pBr uhonoinon Tou, yeyovog Mou avTikaTtonTpileTal aTig agloAoynaeig kivoUvou Kai Tn dIapoppwaon TIHWOV
OTIC KePaAaiayopec. H opbr e@appoyr Tou nNpoypduuaTog Kal ol EMdpAceIC TOU OTNV OlKovouia BpiokovTal

€KTOG eAEyXou Tou OpiAou.
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H Aioiknon Tou Opilou ekTipa d1apKWG TNV KATAOTACN Kal TIG NMIBAveég enINTWOEIG, Kal AapBdvel oAa Ta
avaykaia PETpaA yia Tn diatnpnon Tng BliwoigdéTnTag Tou OpiAou, TNV €AaxioTonoinon TuXOV €NINTWOEWV OTIG
dpaaTnpIdTNTEG Tou OMIAOU Kal TNV €NEKTACN TWV £PYACI®V TOU OTO NAPOV €MNIXEIPNUATIKO KAl OIKOVOMIKO
nepiBaiiov.

ZuvaAAaypaTikog Kivéuvog

O 'Opihog dpaacTnplonolsiTal og NAyKOoWIo ninedo KAl CUVENW®G upioTaTal €EKBean og cuvaAAaypaTikd Kivduvo
0 0Mnoiog NPOEPXETAl KUPIWG anod To AoAdpio HIMA kal g€ noAU pikpdTepo BaBuo and To Poupdviko Lei, evw o
MEYAAUTEPOG OYKOG OUVAAAAYWV NPaypaTonolEiTdl oTo AEITOUPYIKO VOMIOPa Tou Opihou, dnAadn os Eupw
(€). O kivduvog NpoKUNTEl KUPIWG ano HEAANOVTIKEG EUMOPIKEG GUVAAAAYEG, ANAITHOEIG KAl UNOXPEWCTEIG OF
E£vo VOUIoHa Kal KaBapEg enevOUOEIC O ENIXEIPNOEIC eEwTEPIKOU (BuyaTpikn oTnv Poupavia).

H ETtaipeia @povTilel oI JEAANOVTIKEG €KPOEC XPNMATWV Ot EEvo VOMIOMA va kaAunTovtal and oupBoAaia
npoayopac cuvaAAaypaTog Je okond Tov NEPIOPIOHO TOU cuvaAAayuaTikou Kivduvou.

Eav Ta &va vopiopata sixav unoTiundei/avaTiun®ei katd 5% é£vavTi Tou Eup®w pe OAeg TIC undAoineg
METABANTEC 0TaBEPEC Kal 0 'OMIAOG dev €iXe NPOPEI O AVTIOTOIXEG EVEPYEIEC AVTIOTABUIONG cUVAAAayuaTikoU
KIvdUvou, n €nidpacn oTa AEIToupyika anoteAéoparta, ora 'Idia KepdaAaia aAAd kal otnv kabapr kepdopopia

Tou OpiAou, via Tnv Tpéxouoa Kal TnG nponyoUHevn Xpron Ba sixe wg €&ENg:

2015 2014
Igomipia €/% €/$ -5,00% 5,00% -5,00% 5,00%
KaBapd AnoTeAéouaTa npo popwv XIA € -1.096 1.096 -1.679 1.679
KaBapd AnoTeAéopata PETA QOpwYV XIA € -778 778 -1.243 1.243
'Id1a KepdAaia XIA € -778 778 -1.243 1.243

Kiv3uvogG TIH®OV EHNOPEUHATOV

Ol TIMEC TWV EUNOPEUPATWY Ol onoieg kabopilovTal Kupiwg anod TI¢ dIEBVEIC ayopEG Kal TNV naykoopia {nrnon
KAl Npoopopd £XOUV WG ANOTEAEOHA TNV €kBeaon Tou OMiAou oToV KivOuvo 81aKUPAvVoNG TV OXETIKWV TIHOV.
O MOAUBdo¢ (LEAD) o onoiog anoTeAel TNV onUavTikKOTEPN NPpWTN UAN TNG Napaywyng, Bewpseital éva ek Twv
BaoikdTEpwV PETAAAWY N TIYA Tou onoiou dianpayuaTeUeTal Kal dIANOPPWVETAl OTIG JIEBVEIC XpnUATAYOPEC.
O 'OpIAoG €ival aueoa ekTeBeigévog ortn diakUupavon TnG TIMAG Tou MoAUBdou (LEAD), kaBoTI anoTeAei To
Baoikd ouOTATIKO OTOIXEIO TOU KOOTOUC NApAywyn¢ CUCOWPEUTWY UNaTapiov JoAUBdoU — ofEwc. Ava@opika
ME Tn diakUpavon TG TIMAG Tou PHoAUBdouU o ‘OpIAOG Xpnaoldonolel Tn puolkr avTioTaduion (natural hedging),
N onoia NpayudTonolEiTal HEOW TNG KATA TO dUuvaTOV avTIoToiXNONG TOU TIHOKATAAOYOU ayopdc HoAUBdoU pE
TOV TIHOKATAAOYO NWANONG HOAUBOOU MOU EVOWHATWVETAI OTO TEAIKO MPOIOV. ZTIC NEPINTWOEIC EKEIVEC MOU N
QUOIKN avTioTadpion Tou JoAUBJOU Oev PNOpPEl va ASITOUPYROEl anoTEAEONATIKA WG NPOG TNV ehaxioTonoinon
ToU KIvOUVOoU, 0 'OHIAOG €Xel TN duvaTOTNTA va KAVEl Xpron XPNHATOOIKOVOUIK®WV NApaywywy.
MepiBaAAovTikoi Kivduvol:

H npootacia Tou nepiBdAAovToCg kal o BaBuog avanTuéng anoTeAoUv oTABEPEG MPOTEPAIOTNTEG Yyid TNV
SUNLIGHT. O 'Oupihog napakoAouBei oteva OAec TIC aAAayeég oTn vopoBesia yia Tnv npooTacia Tou
nepIBAAlovTog kai @povTilel va AauBdavel €k TwV MPOTEPWV OAA TA ANAITOUMEVA METPA, MPOKEIPEVOU Vda
anogeuxBei o Kivduvog pn £ykaipng CUPHOPPWONG KE Tn vouoBeaia.

Kivduvog emiTokiou

Ta oToixeia evepynTikoU Tou OpiAou nou eKkTiBEvTal O EMITOKIAKEG OIAKUMAVOEIG apopolVv Kupiwg oTa
diabgoipa kal 1coduvapa diabeoipwv. H noAimikr) Tou Opilou avagopika Pe Ta XpNHATOOIKOVOUIKA OTOIXEId
evepynTikoU €ival va €nevdUsl Ta PETPNTA TOU O€ KUMPAIVOUEVA €MITOKIA WOTE va J1ATnpei TNV anapaitnTn
PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAVOMOINTIKA anodoon yid Toug HETOXOUG TnG. EminpooBera, o

'OMIAOG yia To oUvoAo Tou TpanedikoU daveliopoU KAVEl Xpnon npoiovTwyv KUKAIVOPEVOU €niTokiou. AvaAloya

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 11



‘@) SUNLIGHT

ME TO UWOG TWV UMNOXPEWCEWY OE KUHMAIVOUEVO €MTOKIO, 0 ‘OJIAOG NpoBaivel TNV eKTINNGCN TOU €NITOKIAKOU
KIvOUVOU Kal Ornou andiTeiTal HMEAETA TNV avaykaiotnTta XpHAong EMNITOKIAKWV XPNHATOOIKOVOUIK®WV
napayoywv. H noAimikr) Tou Opilou €ival va eAaxioTonoinoel Tnv €KBeon Tou OTO KivOUVO TAMEIAKWV POV
€MITOKIOU 00OV aAPopa Tn PHakponpoBeoun xpnHaTodoTnan.

Tnv 31n AskepBpiou 2015, o ‘'OPIAOG €ival eKTEBEIPEVOG OTIG HETABOAEG TNG ayopdc ToU enITOKiou 6oov apopd
ToV Tpanelikd davelopd Tou kal Ta diabéoiyad Tou Kkal 1godUvapa diabeciywv Ta onoia UMOKeIvTal O€
METABANTO NOCOOTO €NITOKIOU.

O napakdtw nivakag napouaialel TV €ualodnoia Tou anoTeAEOWATOG TNG XPNONG KABWG Kal Twv I1diwv
KEPaAaiwv og pia Aoyikn PETABOANR TOU €NITOKIOU TNG TAEewg Tou +1% 1 -1% (01/01/2015 - 31/12/2015:
+/-1%). O1 aAAayéc oTa €nITOKIA €KTIHATAl OTI KIVOUVTAl O£ Wia Aoyikr BAon o€ Ox€0on ME TIC NPOOQPATEG

OUVBNAKEG TNG ayopdac.

O OMIAOZ
01.01.2015 - 31.12.2015 01.01.2014 - 31.12.2014
Mood o€ € 1% -1% 1% -1%
Enidpacn oTa AnoTeAéouata Xprone 910.836 -910.836 923.000 -923.000
Enidpaon otnv Kabapr ©¢on 646.694 -646.694 683.020 -683.020
H ETAIPIA
01.01.2015 - 31.12.2015 01.01.2014 - 31.12.2014
MNooa o€ € 1% -1% 1% -1%
Enidpaon ora AnoTeAéopaTa XpHong 746.435 -746.435 785.000 -785.000
Enidpaon ornv KaBapr ©¢on 529.969 -529.969 580.900 -580.900

MoTWTIKOG KiviUVOoG

H ékBeon Tou Opilou doov a@opd Tov MICTWTIKO KivOUVvOo MepIopifeTal oTa XpNHATOOIKOVOUIKA MEPIOUTIAKA
oroixeia (péoa) Ta onoia avaAlovralr ota KkKovOUAla Tng Kataotaong OIkovoudikng ©€ong, «AoIneg
HaKponpoBeopeg analTAOEIG», «EUNOPIKEG ANAITACEIC», «AOINEG ANAITACEIC», KAl «Tausiaka diabéoipya Kal
Igoduvaua».

O 'OpINOC eAEyxel OlIApKWG TIGC ANAITACEIG TOU, €iTE XWPIOTA €iTe KATA 101K KaTnyopia (XWpa NPoEAEUCNG,
YEWYPAPIKN NeEPIOXH, KAvaAl nwAnocewv KTA). ‘Onou KpiveTal anapaitnTo anod To TUAMA NIOTWTIKOU €AEYXOU,
XpnolgonoioUvTal eEWTEPIKEG €KOEOEIC N AVAAUOEIC OXETIKA ME TNV MNIOTWTIKN agloAdynon Vvewv f Kal
UQIOTAPEVWV NEAATOV.

H ETaipeia dev avTIgeTwNIlEl ONUAVTIKOUC MOTWTIKOUG KIVOUVOUG YIATI N XpNUATOOIKOVOMIKA KATACTACN TWV
neAaT@V NapakoAouBsiTal cuaTNUATIKA, KAVEl Xpnon acopaAioTIKAG KAAUWNG NIOTWOEWV Kadl, OMou KpiveTal
OKOMIYO, EYYUNOEWV anod Toug NEAATEG EVW TO OUVOAO TWV EUMOPIKWV ANAITAOEWY NPOEPYETAl And Wia gupeia
neAaTeiakn pBaon.

EninAéov epappodlel eykekpipeveg d1adiKaoieg MIOTWTIKOU €AEYXOU ava@opika PE TNV Napoxn MioTWOEWY, Ta
NICTWTIKA Opla TWV NEAATWV Kal TNV diaxeipion Tng ionpagng Twv anaitnoewyv. O1 anaitioeig agioAoyouvTal
OuUOTNHATIKA WG MPOG TNV €IoNpa&iuoTnTd TOUG Kal avayvwpileTal npoBAewn €nioQAAElag auTwyv KaTd
nepinTwon.

310 TENOG Tou €TOUG, n Sloiknan Bewpnoe OTI dev UNAPXEl KAVEVAG OUOCIACTIKOG MIOTWTIKOG Kivduvog, nou va
MNV KaAUunTeTalr Adn anod kdnoia ac@aAioTikn KAAUWn ¢ €yyunon Tng nioTwong n and oxnuariodeioa
npoBAewn eniopalolc anaiTnoewe.

Ta oToixeia Tou evepynTikoU Ta onoid ekTiBevTal O£ NIOCTWTIKO KivOUVO KATA TNV NUEPOMNVia avagopdac Tng

KatdoTtaong OIkovouIkng ©@€ong availlovTtal wg €ENG:
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O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tapeiakd diabéoipa kal Tapeiaka icoduvapa 13.932.552 9.850.781 12.694.671 8.978.549
EpnopikéG kal AOINEG anaiThoelg 42.710.187 45.235.895 46.235.440 44.483.733
Z0volo 56.642.739 55.086.676 58.930.111 53.462.282

Ta nood riou nepiAauBdvovTal aTnv ypauun <EUnopIkEeG Kai AOINEC anaiTnoeig» Tou avwTEPw nivaka dgv avTioToixouv oTd

1ood TnNG KATdoTaonc XPnIHAaTooIKoOVOUIKNG BEonc kabwce nepiIAauBdavouv LIOVo XpnATOOIKOVOUIKEG anaiTroeig.

Kivduvog peuoToTnTag

H ouveTn diaxeipion Tou KIVOUVOU peuaTOTNTAG NPoUnoBETel TNV endpKeld XpnUATIK®V OldBeoipwv Kal Tnv
Unap&n Twv avaykaiowv S1aBE0idwy NNywv XpnuatodoTnong. H AielBuvon XpnuaToolkovouikng Alaxeipiong
Tou Opilou diaxelpieTal TIC AVAYKEG PEUCTOTNTAG UE BACGN AVAAUTIKO TAPEIaKO NMPOYPANKATIONO TOU GUVOAOU
TWV aVAPeEVOPEVWV EICPOWV — EKPOWV, O OMOIOC eKTEAEITAl 0 KaBnuepivr) Bacon, ota nAaioia Tng diapkoug
AEITOUpYiag kal anpookonTnNG XpNHaToddTNONG TNG ENIXEIPNUATIKAG dpacTnpIoTNTAG.

H diaxeipion TNG peucTOTNTACG EMITUYXAVETAlI ME TNV BeEATIOTONOINON TOU AEITOUpyIkoU Ke@ahaiou Kivnong,
Kabwg kar Tnv Unap&n Tou KATAAAnAou cuvduacopoU pPeucTWV OIABECINWY KAl EYKEKPIMEVWV TPanellkwv
opiwv.

H ANKTOTNTA TWV XPNHATOOIKOVOMIK®V UMNOXPEWOEWY Tnv 31/12/2015 kai 31/12/2014 vyia Tov 'OpiAo

avaAleTal wg €ENG:

O 'OpiAog 'Ewg 6 Wrveg Alnzou(?:]s:)cq 1 éwg 5 €Tn >5 €1n ZUvoAo

Nooa xpriong 2015

Tpanelikdg Aaveiopog 30.194.097 11.346.529 48.332.988 0 89.873.614

MpounBeuTEG Kal AOINEG UNOXPEWTEIG 32.131.930 3.900.000 2.600.000 38.631.930
ZUvoAo 62.326.027 | 15.246.529 50.932.988 0 | 128.505.544

Nooca xpriong 2014

Tpanelikdc Aaveiopog 47.303.965 10.350.079 33.033.384 1.606.200 92.293.628

MpopnBeuTEG Kal AOINEG UNOXPEWTEIG 31.372.742 4.657.848 36.030.590
Z0voAo 78.676.707 | 15.007.927 33.033.384 1.606.200 | 128.324.218

H AnNKTOTNTA TWV XPNHATOOIKOVOMIK®WV UMOXPEWOEWV TNV

avaAueTal g €Eng:

31/12/2015 kar 31/12/2014 yia Tnv ETaipeia

H Etaipeia 'Ewg 6 WRAVEG Alnzopi]sg)qq 1 éwg 5 én >5 €Tn Z0volo

Nooa xpiong 2015

Tpanelikdg Aavelopog 23.127.160 4.079.672 43.490.954 0 70.697.786

MpopunBeUTEC Kal AOINEG UNOXPEWTEIG 34.352.891 3.900.000 2.600.000 0 40.852.891
ZuvolAo 57.480.051 7.979.672 46.090.954 0 | 111.550.677

Nooa xpriong 2014

Tpanelikdg AaveIoHOg 46.768.088 3.111.180 28.709.941 78.589.209

MpounBeUTEC Kal AOINEG UNOXPEWTEIG 29.624.863 3.090.846 32.715.709
ZuvoAo 76.392.951 6.202.026 28.709.941 0 | 111.304.918

Ta nooa nou nepiAauBdavovral ornv ypauun <«lpounOeuTeEG Kai AOINEG UMOXPEWOEIC» TwWV AVWTEPW MIVAKWYV Ogv
avTioToixoUv OTd M00d TNG KATAOTAONG XPNMATOOIKOVOUIKNG B€0n¢ kabw¢ nepiAauBavouv LOVO XpnLATOOIKOVOUIKEG

UMOXPEWOEIG.

O 'Ouihog kar n Etaipeia kata tnv 31/12/2015 napouadialouv apvnTikd Kepaiaio kivnong, kabwg ol
BpaxunpOBeCTHEG UNOXPEWTEIC TOU UNEPBAivVOUV Ta KUKAOQOPOUVTA OTOIXEIA TOU eVEPYNTIKOU Kata € 14.774
XIA. Kal € 4,198 xIA. avTioToiXa (UE TO ONUAVTIKOTEPO HEPOG TWV BPAXUNPOBECUWY UNOXPEWOEWY va apopd

oe Bpaxunpodbeopo davelopd). Ta avTioToixa HEYEON yia Tnv nponyoUdevn Xpnon yia Tov ‘OdIA0 Kal TNV
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ETaipeia avepxovTav ge € 32.393 xIA. kal € 25.686 XIA. avTioToixa. MNapouciddeTal, CUVEN®G, Hia onUavTikn

BeATiwon o ox€on Ye TNV NponyouUuevn Xpnon.

H BeATiwon Tou AsiToupyikoU Ke@AAdiou Kivnong anoTunwveral oTov OeikTn KukAogopouv EvepynTikd /
BpaxunpoBeopeg unoxpewaoelig o onoiog and 65% To 2014, aviABe o 81% To 2015, WG ANOTEAECHA TwV
auénuévwv KaBapwv TAHPEIGK®V POV and AEITOUPYIKEG dpaaTnpldoTNTEG Tou Opilou, ol onoieg aviABav To
2015 o 9,4 ekaT. € (Etaipeiag 13,9 ekart. Eupw) and -5,1 ek. eupw To 2014 (ETaipeiag -1,4 k. €Upw) Kal
TNG avaxpnuaTodoTnong Tou Bpaxunpobeopou TpanelikoU davelopoU TnG ETaipeiag péow Tng €kdoong veEou

opoAoylakoU daveiou nooou 21,7 ekat. €. (BA. avaAuTika onueioon 13.14).

J€ OUVEXEID TWV AVWTEPW Kal Mpokeipgévou va eEaleipBei o onoloodnnoTe kivduvog and Tnv unapén
apvnTikoU kepaAaiou kivnong, o 'OPIAOC €XEl NpoypaPUdTioEl KAl UAOMOIEI Ogipd dpACEWY Yid TNV €vioxuon
TNG PEUCTOTNTAG Tou. [0 OuyKekpihéva, PE BAon Tov E£YKEKPIPMEVO MpoUnoAoyiouod Tou €Ttoug 2016, n
Aloiknon Tou OpiAoU avapevel NepalTePw BEATIWON TNG peucTOTNTAG, N onoia Ba nNpPoéABel and TNV au&nuevn
AgIToupyikn kepdogopia Tou 2016, evw NepalTéEpw ugioTavTal dIaBECINEG KAl aXPnNOIUONOINTEG EYKEKPINEVEC
TpaneQikéG NIOTWOEIC Npo¢ TNV ETaipeia. TEAog, €dv auTd KATAOTEl avaykaio, undapxel kai n duvarotnTa
NEPAITEPW E€I0PONG KEPAAQiwv and Toug PETOXoUug TNnG ETalpeiag oTa nAdicia TnG nepaITEPw MEIWONG Tou

daveigpou TnC.

Yno To npiopa OAwvV TwV avwTéEPw aAAd kal dedopévou OTI n Aloiknon dev £xel Adfel kapia £voeiEn OTI ol
dpaceic nou €xel oxedidoesl dev Ba OoAoKANPwOOUV EMTUXWC, €KTIPATal OTI dev Ba avTiyeTwniosl Bparta

XpNHaToddTNONG Kal peuoToTNTAG Tou OpiAou kal Tng ETalpeiag evrog Twv endPevwy 12 unvov.

Alaxeipion kepalaiou

O npwTapxIikog oTdXoG TNG diaxeipiong ke@aAaiou Tou OpiAou kal TnG ETaipeiag sival va eEac@alioTei n
UWnAN nmioToAnnTIKA Tou diaBaduion, n anpookonTn ASIToupyia TNG ENIXEIPNMATIKAG TOUC dpacTnpioTNTAc Kai
n €niTeuvgn TV avanTu§iakwv TouG oxXediwv WOTE va unoaTnpifovTal Kal va eneKTeivovTal ol 0paoTnpidTNTEG
Tou Opilou kal Tn¢ ETaipeiag kal va PeyioTonolsiTal N a&ia Twv YETOXWV.

MNa Tov okond diaxeipiong kepaiaiou o 'OPIAOC napakoAouBei Tov deikTn «KaBapog davelopuog npog SUvVoAo
Idiwv KepaAaiwv». Q¢ kabapod davelouo o ‘OpIA0G opilel TO CUVOAO TWV TOKOPOPWV dAVEIAKWV UMOXPEWTEWYV
peiov To ouvoAo Twv OlaBesoigwv Tou. O 'Opihog diaxelpileTal TouG OE&iKTEG PE TETOIO TPOMO WOTE vd

d1aopaAilel MOTOANNTIKA 1KAVOTNTA CUKBATR YE TNV avanTu&iakn Tou aTpaTtnyikn.

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN OMIAOY OMIAOY ETAIPIAZ ETAIPIAZ
KATAZTAZEQN 31.12.2015 | 31.12.2014 31.12.2015 | 31.12.2014
MakponpdBeopeg davelakeg UNOXPEWTEIG 48.332.977 34.639.584 43.490.954 28.709.941
BpaxunpoBeopeg daveIakEG UNOXPEWTEIG 34.123.776 53.471.264 20.861.572 46.768.088
MakponpdBeopeg YNoxpewaeig NANpwTEES oTnV Endpevn Xpron 7.416.860 4.182.780 6.345.260 3.111.180
Tapelaka diabéoiya kai iIcoduvapa -13.932.552 -9.850.781 -12.694.671 -8.978.549
Ka®apog TpanedikoG AaveioHoG 75.941.061 | 82.442.847 58.003.114 | 69.610.660
‘Id1a KepaAaia 28.606.569 | 31.852.931 32.955.578 | 32.131.502
Ka@apog Tpanedikog Aaveiopog / Z0volo Idiwv KepaAdionv 2,65 2,59 1,76 2,17
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Reliable Battery Solutions

MAnpoopieg yia TiG npoonTikEéG Tou OpiAou kai TnG ETaipeiag

Mapd TiIG duopeveiG €EeAiEeic nou €AaBav xwpa oTnv EAANGda kaTtd 1o 2015 Kal €ixav w¢ ouveénesia Tnv
EMICTPOPN TNG OIKOovVoWiag oTnv Ugeon, o 'OPIAOG OUVEXIOE PE emiTuxia Tn PBeATIWON TNG ASITOUPYIKNAC TOU
dpacTnpIOTNTAg AOYw TNG €vrovng €EwoTpEPeIag nou €xel avanTuel oTtn digBvr) ayopd, YEYOVOG TO OMoio
anoTUN®VETAl 0TA AanoTeAEOUATA TNG TpEXouoac Xprong. TauTdoxpova, av&noe Ta Pepidia ayopdc OTIC AyopEG
TOU €EWTEPIKOU KAl NETUXE ONMUAvTIKA BeEATIWON TNG ASITOUPYIKNG KEPSOPOPIAG TOU HE TO ONMOCIEUMEVO
EBITDA va Odiapoppwveral o képdn € 12,2 ek. 10 2015 ano € 9,1 ek. Tnv nponyoUuevn Xpovid.
MpoTepaldTNTEG TNG dloiknong Tou OpiAou anoTeAoUv N enévduaon OTNV KAIVOoToMia kal Tnv avanTuén vEwv Kal
TEXVOAOYIKA MPONYHEVWY NPoidvTwy nou Ba odnynoouv o€ evioxuon Twv HEPIdiwV ayopdc OTIG ayopEG TwvV
€EWTEPIKOU, N UMOCTAPIEN OTPATNYIKWV NPpWTOBOUAI®OV TwV KUPIWV BUydTpIK®V £TAIpEI®V, N avadiapbpwon /
avaxpnuaTodoTnon Tou UPIoTAPeEVoU davelohoU Kal N NEPAITEP® BEATIWON TWV OIKOVOUIK®V AMOTEAECUATWYV

Tou Opilou.

6. ZuvaAAayEG HE OUVOEDENEVA HEPN

>Tnv napoloa evoTnTa nNePIAAPBAVOVTAl Ol ONPAVTIKOTEPEC OUVAAAayec MeTa&U Tng ETtaipeiag kai
ouvdedeEVWY PepwV, (ouvdeopeva PWEPN) ONwG auTa opilovTal oTo AlgBvEC AoyiaTikd MpoTuno 24:
O1 ouvaAAayég Kal Ta unoAoina anaiTNoswy / UNOXPEWCEWY and UNopIKEC NPAEeic, HETAEU TWV ETAIPEIOV

Tou OpiAou napariBevTal NapakaTw:

SUNLIGHT INDUSTRIAL S.R.L. 342.700 115 2.325.637 5.065
SUNLIGHT SYSTEMS GmbH 272.378 - 456.757 7.547
SUNLIGHT ITALY S.R.L. 2.544.793 - 6.550.165 773
RETAIL WORLD AE 150.054 -975 139.955 21.767
SUNLIGHT RECYCLING SA 4.096.450 4.406.918 6.324.888 12.319.838
TECHNOFORM SA 16.584 776.671 64.717 2.897.694
ADVANCED LITHIUM SYSTEMS EUROPE 43.588 - 147.870 -
ADVANCED LITHIUM SYSTEMS - 1.832 - 6.518
ALFASCOTT SA - 92.117 - -
SITE DEVELOPMENT A.E. - 57.275 - 204.921
AOHZ AE - 86.921 - 121.024
OLYMPIA DEVELOPMENT A.E. - 30.996 - 16.800
WEST NET DISTRIBUTION AE - 10.073 - 34.374

SUNLIGHT INDUSTRIAL EOOD - - 331.196 8.177
SUNLIGHT INDUSTRIAL S.R.L. 519.870 1.292 2.193.931 6.171
SUNLIGHT POLSKA Sp.Z0.0 - - 534.870 300
SUNLIGHT INDUSTRIAL DOO - - 1.025.032 33.865
SUNLIGHT UKRAINE S.R.L. - - 127.635 -
SUNLIGHT SYSTEMS FRANCE S.R.L. - - 172.624 3.941
SUNLIGHT BATTERIES GmbH - - 43.006 - 180
SUNLIGHT SYSTEMS GmbH 121.906 - 482.203 -
SUNLIGHT ITALY S.R.L. 2.171.073 - 5.930.706 3.715
RETAIL WORLD AE 61.180 6.395 109.765 40.634
SUNLIGHT RECYCLING SA 1.681.141 - 1.389.103 11.688
TECHNOFORM SA 16.802 79.812 85.567 2.808.937
ADVANCED LITHIUM SYSTEMS EUROPE 29.140 - 160.075 5.075
ADVANCED LITHIUM SYSTEMS - 5.539 - 28.651
ALFASCOTT SA - 113.463 - -
SITE DEVELOPMENT A.E. - 73.948 - 210.890
AOHZ AE - 269.251 - 191.230
OLYMPIA DEVELOPMENT A.E. - 10.332 - 16.800
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WEST NET DISTRIBUTION AE - 1.276 - 4.312
KAZZIOMEIA 2.935 -42 6.128 4.075

O1 napox&g npog Tn Aloiknon o€ eninedo Opilou kal ETaipgiac avaAuovTal wg akoAoUBwg:

O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
Mood o € 31/12/2015 31/12/2015 31/12/2014 31/12/2014
AKaBapIoTeG apoIBEG Kal EPYODOTIKESG EITPOPEG 458.078 458.078 278.822 278.822
Anolnuiwoeig Aoyw €€6dou and Tnv unnpeaia 0 0 49.333 49.333
NOINEG apoIBEG Kal OUVAAAQYEG pEAV A.S. 87.100 50.700 53.950 29.900
ZuvoAo 545.178 508.778 382.105 358.055

MNa t™n xprnon 2015 npoeykpiBnkav yia Ta PEAN Tou AloiknTikoU ZupBouliou, opo@wva anod Tnv €TROId
TAKTIKI YEVIKI OUVEAEUON TWV PETOXWV Nou €Aafe xwpa oTig 05.06.2015 pikTEC apoiBéc noool € 43.400 To

onoio apopa kataBAnBeicec apoiBéc yia €€0da napacTaong oTIG CUVEDPIATEIG Tou AloIKNTIKOU SupBouliou.

Ta péEAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag nou €xouv cuvawel oUuBacn €EapTnuUEvVNG epyaciag
(moBwToi) apeifovTal yia TIC UNNPECIEG TOUG AUTEC WE PNVIaieg anodoxEG, ol onoieg nepiAaufavovTtal oTa
€€0da Oloiknong Tng ETaipeiac. To oUVOAO Twv aAnodoXwVv Yid TOUC avwTEPw MNAEOV TwV €PYOdOTIKWV
€1I0QopWV Nou avTiaToixoUv, kaTd Tnv Xpron 2015 aviABe oTo noood Twv € 458.078.

Aev €xouv xopnynBei daveia oe PEAN Tou A.Z. n oe Aoina JisuBuvTika oTeAEXN Tou Opidou (kal TIC
OIKOYEVEIEC TOUG) Kal Ogv undpxXouv anaiTroeIC KAl UMOXPEMOEIC 0 WEAN Tou A.Z. 1 o€ Aoind dieuBuvTika

oTeAEXn Tou OpiAOU Kal OTIG OIKOYEVEIEG TOUG,.

Adaveia HETAEU OUVIEDEPEVMV HEPDOV

MNapaTiBeTal napakdTw n €€EAIEN Tou dAVEIGPOU PETAEU CUVOEDEUEVWV HEPDV:

AHWH AANEIQN AITO ZYZTHMATA SUNLIGHT ABEE

EIAOZ AANEIOY

OMOAOIIAKO BPAXYNPOOGEZMO TOKOI
AANEIZTPIA ETAIPIA AANEIO AANEIO 2014
YNOAOINO 01.01.2014 3.000.000 2.394.665
NEA AANEIA 2014
AANEIZTPIA ETAIPIA
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN 12.961.000 0 507.883
PUBLIC FINANCE COMPANY 39.000 1.213

13.000.000 1] 509.095

ESEO®AHZH AANEIQN 2014
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN -15.952.000 -2.394.665
PUBLIC FINANCE COMPANY -48.000 0
YMOAOINO 31.12.2014 0 1] 509.095

To oUvoho Tou o®eiAdpevou noooU daveiwv 18.352 gkaT. € nAgov Tou kabapolU noooU Twv SeDOUAEUEVWV
TOKWV, Nou ekdoBnkav ano Tnv Etaipeia kai avaAnednkav and tnv Olympia Development AE ZuppeTOXOV
anonAnpwdnkav evrog TnG xprnong 2014 péow TNG KE@AAAIonoinong Twv &V AOY® UMOXPEWCEWV KAl TNG
€kd00NG VEWV HETOXWV 1oonoong a&iag, ol onoieg anoktnbnkav and Tnv Olympia Development AE
SUHHETOXWV.
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Reliable Battery Solutions

ENAOOMIAIKO BPAXYITPOGEZMO AANEIO - OMOAOIIEZ ODV 15.952.000 379.528,26 16.331.528,26
KOINO AANEIO 2.400.000 119.188,90 2.519.188,90

Xopnynoeic BpaxurnpoBsouwyv daveiwv

H ETaipeia xopriynoe Tov AekéuBpio 2014 Bpaxunpobeopo ddvelo npog Tnv BuyaTpikn ETaipsia Sunlight
Recycling ABEE ocuvoAikng a&iac 360 xIA. € pye okono Tn XpnuatoddTnon Tou KepaAaiou kivnong Tng. To
undAoino Tou gv Aoyw daveiou Tnv 31.12.2015 avepxeTal oe 375,5 XIA €, evw ol TOKol TnG Xpnong 2015
avnABav oe 18,2 XIA €.

Anweic BpaxunpoBsouwyv daveiwv

Kata tn diapkeia Tng Xpnong 2015 n Etaipeia éAaBe BpaxunpoBeopo daveio 200 xIA € and Tnv BuyaTpikn
eTaipeia Advanced Lithium Systems Europe SA, To onoio Kal anonAnpwoe evrog Tou 2015. O1 TOKOI nou

XpeWONKav anod Tnv ev Aoyw BuyaTtpikn aviABav oTo nocod 3,76 XIA €.

Katd Tn didpkeia Tng Xpriong 2015 n ETaipeia é\aBe BpaxunpoBsopo daveio 250 XIA € anod TNV ouvdedePEvn
eTaipeia Public Finance, To onoio kal anonAnpwaoe evtdg Tou 2015. O1 TOKOI Nou Xpewdnkav anod Tnv v AOYw

ouvdedepevn eTalpeia avnABav oTo nocod 0,92 xIA €.

EYYUnoeig HETa&U ouvIESePEVOV

H untpikn Zuothuata Sunlight ABEE €xel xopnynoesl eunpdyuaTteg eyyunoeic otnv EBvikn Tpanela yia
Aoyapiaopo BuyaTpikng Tng, Me okond Tn Afwn BpaxunpdBeopou daveiou anod Tnv Teheutaia. O1 v Adyw
€YYUROEIC agopouv Tnv a&ia Tou JOAUBSOU MOU MEPIEXETAl OTA ANOBEPATA TNG MNTPIKAG MEXP! TO MOCGO TWV
7,5 €KaT. €, VW N EYKEKPIPEVN YPAUUR TPANEQIKNG NiOTWONG AVEPXETAlI OTO NOCO Twv 5 €kaT. €. To unoAoino
Tou €v AOyw daveiou Tnv 31/12/2015 avepxeTal gTo Nood Twv 3.781 XIA €.

H Etaipeia Suotruata Sunlight ABEE €xel napacxel eyylnon unép TnG ouyyevoug Etaipeiag TEXNO®OPM
ABEE npog Tnv Tpdanefa EFG Eurobank Ergasias AE pe okono Tnv napoxn nioTwong avoikToU aAAnAoxpeou
AoyapiagpoU peEXpl Tou nooou Twv 700 xIA €. To unoAoino Tou ev Adyw daveiou Tng TEXNOD®OPM ABEE npog
Tnv Tpanela EFG Eurobank Ergasias AE Tnv 31.12.2015 avépxeTal oTo Noco Twv 583 XIA €.

7. YNokaraoTAHATAd £TAIPEIAC

H eTaipeia €xel Ta €€A¢ unokaTaoTnUaTa:

a) 21o N. 'OABI0 Zavlng oOnou oe 1010kTNTN €kTaon 154 OTpePNATWV €upiokovTal Ol Blopnxavikég

€YKATAOTACEIG NApaywyng TNG Taipeiag pag.

B) ZTo Anpo Axapvwv Kai €ni TnG odoU TaTtoiou, eni HICBWHPEVOU AKIVATOU, €UupiokeTal To KEvTpo TEXVIKNG

EEunnpéTnong Twv npoidvTwy Tng ETaipeiag.
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8. leyovoTa HETA TNV nHEPOHNVia avagopdg Tov OIkovoHIK®OV KataoTaoswyv

Aev éxouv npokUWel AAAa yeyovOTa HETA TNV NUEPOMNVIA ava@opdg TWV £TNOIOV XPNHATOOIKOVOUIK®V
KATAOTAOEWV TA OMoia va €XOuv ONUAavTIKn €NiNTWon OTIG OIKOVOMIKEG KATaoTdoelig Tou Opilou kal Tng

ETaipeiac kai yia Ta onoia va emBailAeTar avagopd anod ta Aiedvr MpdTuna XpnuaTooIiKoVouIKNAG Avagopdc.

AOHNA 29/02/2016

A TO AIOIKHTIKO ZYMBOYAIO

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ
BAZIAEIOZ A. MMIAAHZ

A.A.T. AK 220063

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 18



“#1 SUNLIGHT

3 'EkOeon EAéyxou AveEapTnTou OpkwToU EAgykTR AoyioTh

Mpog Toug MeTdxoug TNG ETaipeiac ZYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMOPIKH
ETAIPIA AMYNTIKQN ENEPTEIAKQN HAEKTPONIKQN KAI THAENIKOINQNIAKQN ZYZTHMATQN

‘EkOg0on £ni Twv ETaipik®V kal Evonoinpévwv Xpnuarooikovouik®v KartaoTraosmv

EAEYEQUE TIG OUVNUUEVEG ETAIPIKEG KAl TIG EVOMOINKEVEG XPNHATOOIKOVOMIKEG KATAOTACEIS TnG ETaipeiag
2YZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIOPIKH ETAIPIA AMYNTIKQN ENEPIEIAKQN
HAEKTPONIKQN KAI THAEMIKOINQNIAKQN SYSTHMATQN, ol onoiec anoTeAoUvTal anod Tnv €TaipiKh Kal
€VOMoINUEVN KATAOTAON XPNHUATOOIKOVOUIKAG ©¢éong Tng 31ng Askepfpiou 2015, TIG €TAIPIKEG Kal
EVOMOINUEVEG KATAOTAOCEIC ANOTEAEOUATWV XPNOEWG KAl OUVOAIKOU €1003nHaAToC, HETABOA®YV 10iwVv KEPAAdinY
Kdl TAMEIOK®V pOWV TNG XPHOEWG nou £€AnEe Tnv nuepopnvia auTth, KaBwg Kal nepIAnWN ONUavTiKoV
AOYIOTIK®V apxwVv Kal JeBOdwV Kal AOINEG ENEENYNHATIKES NANPOPOPIEG.

EuOuUvn TngG Aloiknong yida Tig ETaipikég kal EvonoinHEVEG XpNHATOOIKOVOHIKEG KaTaoTdaoelg

H Jioiknon éxel Tnv euBlvn yia Tnv KAatapTion Kal €UAoyn napouciacn aut®v Twv ETAIPIK®OV Kal
EVOMOINUEVWYV XPNMATOOIKOVOUIK®V KATAOTAOEWV oUPPwva Pe Ta Algbvr) Mpotuna XpnuaTooIKOVOUIKNG
Avapopdc, Onwc auta £xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon, ONwg Kal yia €KEIVEG TIC E0WTEPIKEG
d1kAideg, nou n dioiknon kabopilel w¢ anapaiTnTeg, WOTE va kabioTatal duvaTr n KaTtapTion E€TAIPIKWOV Kal
EVOMOINUEVWYV XPNHATOOIKOVOUIK®WV KATAOTACOEWV anaAAayhévwv and ouciwdn avakpiBela, nou ogeiAeTal

€iTe 0€ anaTn &iTe og AaBoG.

EuOuUvn Tou EAeyKkTR

H Oikn pag eubuvn eival va eKQPAOOUME YVOMUN €M AUTOV TWV ETAIPIKOV KAl EVOMOINUEVWV
XPNHATOOIKOVOMIK®WV KATAOTACEWY HE BACN TOV EAEYXO HAC. AIEvEPYNOAUE TOV EAEyXO HAC cUPQWVA HE Ta
AlgBvn MpoTtuna EAéyxou. Ta npdTuna autd anairolv va CUUHOPPWVOUAOTE HE Kavoveg deovToloyidag,
Kabw¢ kai va oxedialoue Kal JIEVEPYOUME TOV EAEYXO ME OKOMO TNV andkTnan €UAoyng diacpdaAiong yia To
€AV Ol ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOMUIKEG KATAOTACEIG €ival anaAAayhévec and ouoiwdn

avakpiBeia.

O €Aegyxocg nepiAapBavel Tn dievépyeia S1adIKACIOV YId TNV anokTNOon €AEYKTIKWV TEKUNPIWV, OXETIKA WE Ta
nood Kdal TIG YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVEG XPNHATOOIKOVOMIKEG KATaAoTAcelG. Ol
enmiAeyopeveg d1adikacieg BacifovTal oTnV Kpion Tou €AEYKTN NEPIAAUBAVONEVNG TNG EKTIINONG TWV KIVOUVWV
0UCIMOOUG aVaKPIBEIAG TWV ETAIPIKWV KAl EVOMOINKEVWY XPNHATOOIKOVOUIKWV KATAOTAGEWY, NMou O@EIAETal
€iTe 0g andTn &ite og AaBoG. Katd Tn JIevEpPyEld AUTWV TWV EKTIMNCEWV KIVOUVOU, 0 €AEYKTNG €EETALEl TIG
€0WTEPIKEG OIKAIOEC nou oxeTidovral PE TNV KATAPTION Kal eUAoyn napouciacn TwV ETAIPIKOV Kdl
EVOMOINUEVWY XPNHATOOIKOVOUIKWY KATAOTACEWY TNG €TAIPEIAG, ME OKOMO TO OXEDIAOHUO EAEYKTIKWV
01adIkaciwVv KATAAANAWV yia TIG NEPIOTACEIG, AAAd OxI MeE okond Tnv €KEPAcn YVWOHUNG €ni TNG
anoTeAECUATIKOTNTAG TWV €0WTEPIKWV OIKAIdWV TnGg e€Taipeiag. O €Aeyxog nepiAauBavel eniong Tnv
a&loAdynon TnG KaTaAANAOTNTAG TWV AOYIOTIK®WV apX®V Kal HeBOdwV nou xpnoiponoinénkav kai Tou eUAoyou
TWV EKTIUAOEWV nou gyivav and Tn dioiknon, kabwg kar agioAdynon Tng CGUVOAIKNAG napouciaong Twv

ETAIPIKWV KAl EVOMOINUEVWV XPNHUATOOIKOVOUIK®OV KATAOTACEWV.
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MioTeloupe OTI TA €AEYKTIKA TEKHUAPIA MOU EXOUME OUYKEVTPWOEl €ival €napkn Kal KATaAAnAa yia Tn
BepeAiwon TNG EAEYKTIKNAC HAC YVWOMNG

Nvoun

Katd Tn yvopn Hag, ol OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHUATOOIKOVOUIKEG KATACTACEIG
napouaialouv sUAoyd, anod Kabe ouciwdn anoywn, TNV OIKOVOMIKA B€on Tng ETaipeiag ZYSTHMATA SUNLIGHT
ANQNYMH BIOMHXANIKH KAI EMIOPIKH ETAIPIA AMYNTIKQN ENEPIFEIAKQN HAEKTPONIKQN KAI
THAEMIKOINQNIAKQN ZYSTHMATQN kal Twv BuyaTtpikwv auTthg kata Tnv 317 AskeuyBpiou 2015, Tn
XPNHATOOIKOVOMIKA TOUC €Midoon Kal TIG TAMEIOKEG TOUG POEC Yia TN XPHon nou €Ange Tnv nuepounvia auTh
oUp@wva e Ta Algbvr MpoTuna XpnuaTooIKOVOMIKNG Avagopdg, Onwc autd €xouv uloBetnBei and Tnv

Eupwnaikn ‘Evwon.

‘Ex0eon eni AAMA@V Nopik®v kai KavovioTiIK@V AnaiTAOE®V

EnaAnBeloape TN cup@wvia kal TNV avTioToiXIon Tou nepIEXoUEvou TG 'EkBeang Alaxeipiong Tou AIoIKNTIKOU
SUMBOUAIOU WE TIG CUVNUMEVEC ETAIPIKEC KAl EVOMOINKEVEG XPNHATOOIKOVOUIKEG KATACOTACEIC, OTA NAdiold TwV

opi1fopevwy ano Ta apbpa 43a (nap.3?), 108 kal 37 Tou K.v. 2190/1920.

ABnva, 29 deBpouapiou 2016
H OpkwTn EAéykTpia AoyioTpia

AAunTpa MNaywvn
A.M. Z.0.E.A. 30821

O Grant Thornton

An instinct for growth’

Opxwroi EAeykTég ZUpBouAol Emyeiprioewv
ZegUpou 56, 17564 MaAaié ®aAnpo
AM. ZOEA 127
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ETHZIEZ ENOMNOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'IA TH XPHZH NoOY
EAHZEE THN 31H AEKEMBPIOY 2015 ZYMOQNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHE ANA®OPAZ (AMNXA), Q= EXOYN YIOGETHOEI AMO THN EYPQMNAIKH
ENQZH

Ol OUVNUUEVEG ETNOIEC XPNHUATOOIKOVOMIKEG KATAOTACEIG eykpiBnkav anod To AloiknTikO SUPBoOUAIO TNG
SuoTApaTta Sunlight ABEE Tnv 29/02/2016 kal €xouv dnuoagionoinBei Ye TNV avapTnor Toug OTo
diadiktuo, otnv JdievBuvon www.systems-sunlight.com. Enionuaivetal oTI Ta Jdnuoagionoin@évTa
OUVONTIKA OIKOVOMIKG OoToiXeia kal nAnpogopie¢ nou npokUNTOUV ano TIG XPNHATOOIKOVOMIKEC
KATaoTAOEIG OTOXEUOUV OTO va Napacyouv OTOV avayvwoTn HIa YEVIKN EVNUEPWON YIA TNV OIKOVOHMIKA
KaTaoTaon kal Ta anoteAéopaTta Tou Opidou kal Tng ETaipeiag, aAAd dev napexouv TNV OAOKANPWHEVN
€lIkOva TNG OIKOVOMIKNG B€0NG TwV XPNHUATOOIKOVOMIK®V €nIdOCEWV Kdl TWV TAMEIGK®V POWV TOU

Opilou kail Tng ETaipeiag, oUppwva pe Ta Aigbvn MpdTuna XpnuaToolkovouikng Avapopdg.
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4 ETnoieg XpnHaAaToolikovouikéG KaTtaoTaoeig

4.1 Kardoraon XpnHAaTooikovoHIKNAG @£ong (Evonoinuévn kai ETaipikn)

'#1 SUNLIGH

olut

O OMIAOZ H ETAIPIA

Mood o€ € Znp. 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mn KukAo@opouUvTta ZToixeia Tou EvepynTikoU
EvowpaTa nayia 13.1 80.714.570 83.474.647 57.018.617 59.106.349
AuAa oToIxeia evepynTikoU 13.2 4.392.386 5.553.413 2.629.967 3.569.228
EnevdUoEIG 0 BUYATPIKEC 13.3 0 0 15.673.277 15.673.277
Enev3UOEIG OE OUYYEVEIG 13.4 2.171.471 2.398.819 759.097 759.097
EnevduTIKO XapTOPUAGKIO 13.5 34.733 34.733 34.733 34.733
AoINa un KUKAo®opoUVTa aTolxeia evepynTikoU 13.6 14.232.856 13.613.068 14.141.217 13.556.084
AVaBaAAOUEVEG (POPOAOYIKEG ANAITATEIG 13.12 0 45.269 0 0

101.546.016 105.119.949 90.256.907 92.698.768
KukAo@opoUvTa ZToixeia Tou EvepynTikoU
AnoBéuara 13.7 17.641.491 16.876.163 13.768.148 14.060.320
MeAGTEG kal AOINEG EPNOPIKEG ANAITACEIG 13.8 22.768.879 24.694.697 26.427.163 25.982.255
Aoind KukAo@opoUvTa aToixeia evepynTikoU 13.9 8.455.510 9.870.221 8.371.718 7.887.485
Tapelakd diabéoipa kai 1I0odUvaya 13.10 13.932.552 9.850.781 12.694.671 8.978.549

62.798.432 61.291.862 61.261.700 56.908.609

20voAo EvepynTikou 164.344.447 166.411.811 151.518.607 149.607.377
'I81a KepaAaia & YNOXPEWOEIG
I31a ke@aAiaia
MeTOXIKO KEPAAAIO 13.11 44.394.950 44.394.950 44.394.950 44.394.950
AnoBepaTikd UNEp TO APTIO 13.11 38.985.693 38.985.693 38.985.693 38.985.693
Zuva)\)\cylpaﬂxsq 6|aq>op£q' anod enIXEIPNUATIKEG 4.262 6.467 0 0
dpaacTnpIOTNTEG EEWTEPIKOU
TakTIKO anoBepaTiko 11.844 11.844 11.844 11.844
Noind anoBgpaTika 13.11 67.235.450 67.273.745 67.241.993 67.280.007
Képdn/ (Inuigc) ic véov -124.403.466  -121.793.676 -117.678.903  -118.540.993
I81a ke@dAala anodiI30pEVA OTOUG ISIOKTATEG
TNG HNTPIKAS 26.228.733  28.879.024 32.955.578  32.131.502
Mn eA&yXOUOEG OUMMETOXEG 2.377.836 2.973.907 0 0
ZU0voAo Idiov KepaAaiov 28.606.569 31.852.931 32.955.578 32.131.502
MakponpoBeoHEG YNOXPEWOEIG
MakponpOBECHEG DAVEIAKEG UNOXPEDMTEIC 13.14 48.332.977 34.639.584 43.490.954 28.709.941
YNOXPEWOEIG NAPOX®Y MPOCWNIKOY AOYw 5030U ano 13.13 741.836 620.246 724.862 612.061
TNV unnpecia
AvaBaAAOUEVEC POPOAOYIKEG UMOXPEMOTEIC 13.12 3.006.449 1.884.675 2.835.360 1.859.541
NOINEG HAKPOMNPOBETUEG UNOXPEWTEIG 13.15 6.084.050 3.729.741 6.052.132 3.699.356
20voAo MakponpoBEoH®V YNOXPEDOEWV 58.165.312 40.874.246 53.103.307 34.880.899
BpaxunpoOeoHEG YNOXPEDOEIG
BpaxunpoBeopEG BAVEIQKEG UNOXPEDTEIG 13.14 41.540.636 57.654.044 27.206.831 49.879.268
MpopnBeUTEG Kal AOINEG UNOXPEWTEIG 13.16 22.484.338 26.554.168 25.466.724 23.661.537
MoINEG BPaxunpOBECHEG UNOXPEDTEIG 13.17 12.710.975 9.342.183 11.949.550 8.919.931
MpoBAEWEIG 13.18 836.617 134.240 836.617 134.240
20voAo BpaxunpoBEoHwV YNOXPEDOCEWV 77.572.566 93.684.635 65.459.722 82.594.976
ZUVOAO YNOXPEDCEWV 135.737.878 134.558.881 118.563.029 117.475.875
ZUvolAo Idiwv KepaAdinv kal YNOXPEDOCEWV 164.344.447 166.411.811 151.518.607 149.607.377
O1 onpeIwoeI§ oTIG OeAIdEG 28 €w¢ 79 amoTeAoUv avanoonaoTo PEPOG QUTWV TWV XPNIATOOIKOVOUIKWY KATAOTATEWYV.
Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 22



'#1 SUNLIGH

4.2 Karaoraon AnoteAeopdatwv XpRong (Evonoinpévn kai ETaipikn)

O OMIAOZ H ETAIPIA

Mocd oc € Snu: 01.01 - 01.01 - 01.01 - 01.01 -

nu: 31.12.2015 31.12.2014 31.12.2015 31.12.2014
NwAnoeig 13.19 132.917.439 119.955.307 136.554.756 119.571.639
KooTog MwAnBEVTWY 13.20 -108.660.923 -96.262.558 -112.084.020 -96.854.873
MikT0 Képdog 24.256.516 23.692.749 24.470.736 22.716.766
Noind €00da ekPeTAANEUONG 13.21 2.611.155 2.273.738 2.890.012 2.475.593
'EE0da d1a6eong 13.20 -10.912.241 -11.512.228 -10.396.779 -11.221.602
'E§0da dioiknong 13.20 -5.778.009 -6.144.535 -4.906.828 -4.916.149
'EE0da €peuvag kai avanTtugng 13.20 -1.313.574 -1.401.134 -728.371 -734.537
Noind €€0da eKPETAAAEUONG 13.21 -2.719.445 -2.845.945 -2.699.127 -2.845.147
ZNMIEG AnNOKEIWONG OTOIXEIWV EVEPYNTIKOU 13.22 0 -4.408.612 0 -5.701.030
AsITOUPYIKO anoTéAsopa 6.144.402 -345.967 8.629.643 -226.105
XpnuaTooikovouika €0oda 13.23 1.034 8.516 19.217 8.432
XprHATOOIKOVOuIKA £E0Ba 13.23 -7.806.414 -8.766.338 -6.709.003 -8.683.733
Aoind XpnHaTooIKoVouIka anoTeAéouara 13.23 -71.665 -2.014.203 -71.665 -2.014.203
XpNHATOOIKOVOHIKO anoTéAecHa -7.877.045 -10.772.025 -6.761.451 -10.689.505
AnoTeAéopaTa anod BuyaTpIKEG ENIXEIPNOEIG 0 0 0 -9.894.293
ANOTEAEOATA ANO OUYYEVEIG ENIXEIPNOEIG 13.4 -227.348 145.266 0 -306.749
AnoTteAéopaTa anod Aoinég enevouaoelq 0 -855.800 0 -855.800
ANOTEAEOHATA ENEVOUTIKMV AKIVATWV 0 -4.068.859 0 -4.068.859
K&pdn npo popwv -1.959.992  -15.897.385 1.868.192 -26.041.311
®dpog €100dMUATOG 13.12 -1.243.124 -3.764.936 -1.006.102 -3.706.868
Képdn (Znpi€g) HETA ano pOpOUG ano .
OUVEXIJOMEVEG SpACTNPIOTNTEG -3.203.116 -19.662.321 862.089 -29.748.179
Alakonegioeg 5pacTnPIOTNTEG
Kepdog / I(ZF]LJICI) and diakoneioeg 12 0 -899.139 0 0
dpacTnpIOTNTEG
Képdn / (TnuiEg) HeTa and popoug -3.203.116 -20.561.460 . 862.089 -29.748.179
Karavepnpéva os :
IOI0KTATEG TNG UNTPIKAG -2.607.045 -20.168.835 862.089 -29.748.179
Mn EAEYXOUOEG OUUUETOXEG -596.071 -392.625 0 0
Képdn npo popwv, XpNHATOSOTIK®V,
ENEVOUTIKOV ANOTEAECHATWV, ANOCBECEWV 9.21 12.207.241 9.125.402 13.357.025 10.219.818
kal anopeinoewv (EBITDA)
O1 onuEeINOEIG OTIC OEAIEG 28 £we 79 anoTeAoUv avanoonaoTo EPOG AUTWV TWV XPNIATOOIKOVOUIKWY KATAOTATEWYV.
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4.3 Kardaoraon ZuvoAikwv Ecodwv (Evonoinpévn kai ETaipikn)

O OMIAOZ . H ETAIPIA
Snu: 01.01 - 01.01 - 01.01 - 01.01 -
MNooca os € nu: 31.12.2015 31.12.2014 31.12.2015 31.12.2014
KaB@apa képdn / (Znpigg) xpRong -3.203.116 -20.561.460 I 862.089 -29.748.179
Aoina ouvoAikEG {npiEG /s100dnuara
IMood nou avara&ivououvrai ornv Karaoraon AnoreAsoudrwv
OE UETAYEVEOTEPEG NEPIGIOUG
SuvalaypaTika képdn /(ZnuIEG) d1ABEONG ENIXEIPNHATIKOV
dpaoTtnpioThTwV eEWTEPIKOU Mou avarta&ivounénkav ora 0 -543.496 0 0
anoTeAéopara xpnong
Zuvu)\)\uvuqﬂKEq dlapopeg HETATPONAG EMIXEIPNHATIKOV 22,205 355.465 0 0
dpacTnpIOTATWV TOU EEWTEPIKOU
-2.205 -188.031 0 0

IMood nou dev avara&ivoyouvrai ornv Kardoraon
ANOTEAEOUATWV OF PUETAYEVEOTEPEG NEPIOSOUG
EnavekTiunon UnoXpewoswy Napoxwv Npoownikou 13.13 -71.821 -109.513 -68.297 -103.678
AvaBa).\)\oux-:voq (POPOG £Mi TNG ENAVEKTIUNGNG TNG UNOXPEWONG 30.779 27.759 30.284 26.956
napoxwv npoowrnikou
AvaoTpopn AvaBailopevou ®Opou eni apopoAdyNTwV anobePaTIKwV 0 6.753.846 0 6.753.846

-41.042 6.672.092 -38.013 6.677.124
Aoina ZuvoAika ‘Ecoda / (‘EE0oda) xpriong (kabapa, pera and
popoug) -43.247 6.484.061 -38.013 6.677.124
SUYKEVTPWTIKG ZuvoAika 'Ecoda / ('EEoda) xprnong -3.246.363 -14.077.399 824.076 -23.071.055
Karavepnpéva os :
ISIOKTNTEG TNG UNTPIKNAG -2.650.292 -13.684.774 824.076 -23.071.055
Mn EAEyXOUOTEG OUUETOXEG -596.071 -392.625 0 0
O1 ONUEINTEIG OTIG OEAIEG 28 Ewg 79 anoTeAoUv avanoonaocTo UEPOG AUTWV TWV XPNIIATOOIKOVOLIKWY KATAOTATEWV.
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Reliable Battery Solutions

4.4 Evonoinpévn Karaoraon MeraBoAng Idimv KepaAdaiov

Ano®spaTiko
AvVaAoyIoTIKOV
ZnHiov

Mn
gAEéyxoUOEG
OUUHETOXEG

Zuvolo Idinv
KepaAaiov

AnoteAéopara
£I1G VEOV

TakTiko Aoina
AnoBepaTiko anoBparika

Ynép To
KEPaAaio ‘ApTiO

ZuvaAAayHaTikég
dlapopég

MEeTOXIKO

OMIAOY Z0voAo

YnoAoino Twv Idiov KepaAdaiov

1/1/2014 42.710.062 25.405.895 194.498 11.844 60.784.614 (182.961) (108.600.789) 20.323.163 2.868.132 23.191.296
MeTtaBoAn 1diwv Kepalaiwv yia Tn xprion

01.01 - 31.12.2014

(Znui€g)/Kepdn xpnong (20.168.835) (20.168.835) (392.625) (20.561.460)
Aoina cuvoAikd anoteAéopaTa (188.031) 6.753.846 (81.754) 6.484.061 6.484.061
z[é"'g‘gg';’)' PWTIKG ouVOAIka £goda / ) 0 (188.031) 0 6.753.846 (81.754) (20.168.835) |  (13.684.774) (392.625) |  (14.077.399)
ZuvaAAay£g pE IBIOKTATEG TNG

HNTPIKAG

AUENON peToxIKOU Ke@aAaiou 9.156.388 13.680.519 22.836.906 22.836.906
'E§0da AUENONG HETOXIKOU KePaAaiou (100.720) (100.720) (100.720)
Meiwon peToxikoU ke@aAaiou pe diaypapn

LIV MPONYOULEV®Y XPACEGY (7.471.500) 7.471.500 0
MeTaBoArn nNooooToU GUUKETOXNG OE

BuyaTpiki Etaipeia (496.775) (496.775) 496.775 0
MeTa@opd peta&l anobeuatik®v 1.223 1.223 1.625 2.848
Z0voho ouvaArayGv pe 1310KTATEG TG 1.684.888 | 13.579.798 0 0 0 0 6.975.948 22.240.634 498.400 22.739.034

HNTPIKNG
YnoAoino Tov ISiov KepaAdaiov
31/12/2014

MetaBoAn 1diwv KepaAaiwv yia mn xpnon
01.01 - 31.12.2015

44.394.950 ‘

38.985.693

67.538.460

(264.715) (121.793.676)

28.879.024

2.973.907

31.852.931

(Znui£c)/Kepdn xpRonG (2.607.045) (2.607.045) (596.071) (3.203.116)
AoIna ouvoAika anoteAéopaTa (2.205) (41.042) (43.247) (43.247)
f:go';;’)' PwTIKG ouvoAika Eooda / 0 0 (2.205) 0 0 (41.042) (2.607.045) (2.650.292) (596.071) (3.246.363)
ZuvaAAay£g pE IBIOKTATEG TNG

HNTPIKAG

MeTagopd peTa&l anobepaTik®v 2.746 (2.746) 0 0
Z0voAo cuvaAAay®v HE IBIOKTATEG TNG 0 0 0 0 0 2.746 (2.746) 0 0 0

TPIK
YnoAoino Tov Idiov KepaAaiov

44.394.950

38.985.693

67.538.460

(124.403.467)

26.228.733

2.377.836

28.606.569

31/12/2015

O1 ONUEIVTEIG OTIG OEAIdEG 28 Ewg 79 anoTeAoUv avanoonaocTo UEPOG AUTWY TWV XPNIIATOOIKOVOLIKWY KATAOTATEWV.
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4.5 ETtaipiki Karaoraon MetaBoAng Idimv KepaAaiov
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Reliable Battery Solutions

H ETAIPIA
5 ZuvaAAaypar o AnoBepaTiko 2 5
ETAIPIAZ MET?XIKO IKEC TakTiko . AVaAOYIGTIKOV Aoina . AHOTEAE.O'LICITCI
KE@AAaio . anoBspaTiko . anoBspaTika €1G VEOV
Siapopsg ZnHiI®v

YnoAoino Twv Idiov KepaAaiov 01/01/2014 42.710.062 | 25.405.895 1] 11.844 -181.731 60.784.614 -96.264.313 32.466.371
MeTtaBoAn 16iwv Kepalaiwv yia Tnv nepiodo

KEpdn / (Znui€g Xpnong) -29.748.179 -29.748.179
Aoina ouvoAika Kepdn (ZnuIEg) -76.722 6.753.846 6.677.124
;:;;f“gp"""“’ Zuvohika ‘Ecoda / (EZeda) -76.722 6.753.846 - 29.748.179 - 23.071.055
AUENON peToxIKoU KepaAaiou 9.156.388 13.680.519 22.836.906
'EE0da al&nong PeToxIKoU KEpaAaiou -100.720 -100.720
Meiwon peToxikoU kepaAaiou pe diaypapn {nuiwv -7.471.500 2.471.500

nponNYoUNEVWY XPAOEWV

YnoAoino Tov Idinov KepaAaiov 31/12/2014

MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo

44.394.950

38.985.693

- 258.453

67.538.460

- 118.540.993

_ 32.131.502

A P c
YnoAoino Twv Idiov KepaAaiov 31/12/2015

44.394.950

38.985.693

O1 ONUEIWTEIG OTIG OEAIOEC 28 Ewe 79 anoTeAoUv avanoonacTo LUEPOC AUTWY TWV XPNIATOOIKOVOLIKWY KATAOTATEWV.

- 296.466

67.538.460

-117.678.903

KeEpdn / (Znui€g Xpnong) 862.089 862.089
Aoina ouvoAika Kepdn (ZnuIEg) - 38.013 -38.013
SUYKEVTPWTIKA ZuvoAika '‘Ecoda / ('E§oda) -38.013 862.089 824.076

32.955.578

Etnoia Oikovouikn EkBson yia Tn xpnon ano 1" Iavouapiou eéwc¢ 31" AekeuBpiou 2015
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4.6 Kataoraon Tapsiakwv Powv (Evonoinuévn kai ETaipikn / ‘EppeECn HEOOBOG)

O OMIAOZ H ETAIPIA
Ano Ano Ano Ano
Nooéa o€ € 01.01. Ewg 01.01. Ewg 01.01.Eng 01.01.Ewg
31.12.2015 31.12.2014 31.12.2015 31.12.2014

TauelakéG poEG ano AEITOUPYIKEG SpaocTNPIOTNTEG
Kepdn/(Znuieg) Nepiddou npo popwv anod ouvexI{OPevn

SpacTnpIdTATA -1.959.992 -15.897.385 1.868.192 -26.041.311
g;Z%E)Zlmig) Mep16dou npo eoépwv and diakoneioa 0 -898.505 0 0
MNMAéov / peiov NnpocapHoyEG yia:

AnooBeaeig 6.301.273 5.310.116 4.974.607 4.992.118
AnNooBETeI ENISOTAOEWY Nayiou evepynTikoU -247.224 -247.224 -247.224 -247.224
Znuigg / (K€pdn) and nwAnon nayiwv 38.927 4.068.859 38.927 4.068.859
MpoBAEYeIg 632.724 7.077.640 114.226 7.055.683
AMNOUEINOEIG OTOIXEIWV EVEPYNTIKOU 355.990 1.250.598 355.990 12.735.097
SuvalAaypaTikeg dlapopEg -383.200 0 -383.200 0
AnoTteAéopaTa (€00da, £€€0da, KEPDN Kal 1€C) ENEVOUTIKN

6pc10Tr]p|c'IJJTr]Toé § PON KaI GnHIEG) ne 227.348 -145.266 0 0
XpNUATOOIKOVOUIKA anoTeAéopaTa 7.874.743 10.769.522 6.761.451 10.689.505

TapelakéG POEG ano AEITOUPYIKEG SpACTNPIOTNTEG NPIV TIG
HETaBOAEG TOU KEpaAaiou kivhong

MeTaBoAég KepaAaiou kivhong

12.840.590 11.288.355 13.482.969 13.252.726

Meiwon / (augnon) anoBepaTtwv -653.970 -3.100.903 612.172 -1.444.210
Meiwon / (al&non) ePNopIK®V anaithoewv 1.973.418 5.194.529 -356.858 5.067.690
Meiwaon / (al&non) Aoin®v anaithoewy 911.955 -14.434.097 -1.004.642 -13.384.756
(Meiwon) / al&non unoxpewoswv (NANV Tpanelwv) 2.115.640 4.710.373 7.977.076 3.751.065
NEITOUPYIKEG TAUEIOKEG pOEG and Slakoneioeg dpaoTnpIoTNTEG 0 770.118 0 0
Meiov:

XpewaTIKoi TOKOI Kal cuvapr €£0da kataBeBAnuéva -7.773.625 -9.522.299 -6.818.285 -8.683.733
KaTtaBeBAnpévol popol -45.294 -24.936 0 0
§:Zg¢g;§%‘:‘;’;’é;“”°‘”") ano Asiroupyikeg 9.368.713  -5.118.860 13.892.432  -1.441.218
ENevAUTIKEG SpaACTNPIOTNTEG

AlaBeon (AnNOKTNON) BUYATPIK®V, CUYYEVWV, KOIVONPa&imv 0 0 0 -6.086.190
Ayopd - AvanTuén evomPaTwy Kal GUAWV Nayiwv oToIXEinv -2.869.277 -5.289.125 -2.435.821 -869.880
NwANON EVOOPATWV Kal QUAWV Nayiwv oToIXEiwV 93.290 0 93.290 0
NwANoN €NeVUTIK®V AKIVATWV 0 4.768.141 0 4.768.141
NwAnon BuyaTpik®V (Peiov xpnuaTik®V d1aBedipwy BuyaTpIkng) 0 -346.560 0 0
Tokol elonpayBevTeg 1.021 8.434 19.217 8.432
EnevOUTIKEG TAPEIOKEG POEG anod diakoneiosg dpaaTnpIOTNTEG 0 77.449 0 0
Z0UvoAo £10po®V / (EKPODV) and eNeVIUTIKE

5Pumnplh';m (/Bg poav) S -2.774.967 -781.662 -2.323.314  -2.179.498
XpNHATOd0TIKEG BPACTNPIOTNTEG

Eionpda&eig and au&non PETOXIKOU Ke@aAaiou 0 22.736.186 0 22.736.186
Eionpa&eig anod ekdoBEvTa opoloyiaka daveia (onu: 13.14) 21.675.800 0 21.675.800 0
Eionpd&eig and ekdobevta / avaingBévTa Tpanelika daveia 12.434.808 4.495.418 6.000.000 3.933.284
Eionpd&eig daveiwv anod ouvdedepéva pépn 250.000 0 450.000 0
EEopAnoeig daveiwv ae ouvdedepéva Pépn -250.000 -5.394.665 -450.000 -5.394.665
EEopARoeIC daveiwy (ony: 13.14) -36.697.400 -11.682.150 -35.607.421 -11.101.779
XpNUaTodOoTIKEG TAUEIOKEG POEG anod diIakoneioeg dpaaTnpIdTNTEG 0 140.019 0 0

20voAo £10po®V / (EKPOMV) and XpNHATOSOTIKEG

p -2.586.791 10.294.808
8paoTnp1dTNTEG (Y)

-7.931.621 10.173.027

KaBapr aug&non / (ueiwon) oTa Tapeiaka diabgaiya kal iIcoduvapa

4.006.955 4.394.286 3.637.497 6.552.311
(@) + (B) + (v)
Tapslng diabeaipa kai |F706uvuua evap&ng nepiodou ano 0.850.782 5.201.421 8.978.550 2.426.239
OuUVEXICOUEVEG OpaAOTNPIOTNTEG
TGLIEIC]KFI diabeoipa Kai I0oduvapa evapéng nepiodou and 0 257.479 0 0
dlakoneigeg dpacTnpPIOTNTEG
Enidpacn cuvaAAaypaTtik®v d1apopauv 74.816 -2.404 78.624 0
Taugiaka S1adzo1pa kai I00duvapa Angng nepiodou ano 13.932.552 9.850.782 12.694.671 8.978.550
OUVEXI{OHEVEG 3pacTNPIOTNTEG
Tapeiaka d1ad0€ocipa kal Icoduvapa ARENG NeP16dou anod 0 0 0 0

S1aKONEioEG 3pacTNPIOTNTEG

O1 onWEINOEIG OTIC OEAIEG 28 €w¢ 79 anoTeAoUv avanoonaoTo EPOG AUTWV TWV XPNIATOOIKOVOUIKWV KATAOTATEWYV.
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ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5 Tlevikég nAnpo@opieg yia Tov ‘'OpiIAo

H eTaipeia SuoTtrpaTa Sunlight ABEE nponABs and Tnv anocxion Kal ei0gpopd otnv taipeia APIQN Tou kAadou
napaywyng eunopiag €ioaywyng €Eaywyng XovOpikNG Kal AlaVvIKAG HNATapiov CUOTNMATWV  dPUVTIKAG
Blopnxaviag autovoung eVEPYEIAG TNG eTalpeiag «Mepuavog A.B.E.E.».

H €dpa Tng eTaipeiag BpiokeTal oTnv ABrva, Eppol 2 kai Nikng, ZUvtayua. H ETaipeia €ival eyyeypappevn oTo
MnTpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou Avantuéng, AleuBuvon AvovUpwv ETaipeiov kal MioTewg pe
Ap. M.A.E. 31055/04/B/94/157 (2006), ev® o0 apiBuog levikou Epnopikol Mntpwou (I.E.MH) ceival
001579901000. H dpacTtnpidTnTa TNG ETaipeiag dignetal ano Tov K.N.2190/1920. O1 0IKOVOMIKEC KATAOTACEIG
TNG 31n¢g AekepBpiou 2015 gykpiBnkav and To AloIKNTIKO SUHPBOUAIO Tnv 29" deBpouapiou Kal UNOKEIVTAl TNV
OPICTIKN €yKplon TNG FeVIKNG ZUVEAEUONG Twv MHETOXWV. H nAekTpovikn dielBuvon Tng 10TO0eAIdag Tng

Etaipeiag eivar www.systems-sunlight.com.

MeToxikn ouvB@eon Eraipeiag

H petoxikn ouvBeon Tng ETaipeiag katd Tnv 31/12/2015 éxel w¢ €ENC:

Ap16uo6G NMoocooTo
MeToxikn ZUvOeon Eraipeiag KATEXOHEVWOV OUHHMETOXNG
HETOX®V %
MNavog Meppavog Tou MNavou 12.633.623 83,38%
Olympia Development Avwvupn ETaipgia ZUPPETOXWV 1.953.648 12,89%
Trucibel Limited 564.589 3,73%
15.151.860 100,00%

AI101knTIKO SuuBoulio ETaipeiag:
Me To ano 15/10/2014 npakTiko TnG ‘EkTakTng MeVIKAG ZUVEAEUONG TWV PETOXWV TNG ETaipgiag anogpacioTnke
N €kAoyr Tou véou AloIknNTIKOU SupBouliou n olvBeon Tou onoiou €ixe wg €ENG:

e Baoileioc MniAANG Tou AyyeAou, Mpdedpog AloiknTiIKoU SupBouAiou kail AleuBUvwy SUPBOUAOG.

e TNavog Mepuavog Tou MNavou, Mn ekTEAEOTIKO HEAOG A.Z.

e AnunTploc MkoUpacg Tou M'ewpyiou, Mn ekTEAEOTIKO PEAOG A.5.

e MixanA MixeAng Tou ©e0dwpou, EKTEAEDTIKO pEAOG A 3.

5.1 AvVTIKEIHEVO 3pacTNPIOTATWOV

O 'OpiAog Sunlight oxediddel kal napdyel OAOKANPWHEVA EVEPYEIAKA CUOTHKATA MOU EVOWHATWVOUV KAIVOTOMId
Kal TeXvoyvwaoia UWNAAG npooTiBEpevng a&iac. H napaywyikn Tng dladikacia e€ival €yKATeoTnuévn OTO
Biounxavikd ouykpoTnua oTto NEo ‘OABIO TNG ZAvOnG kal dnoTeAEl Wi €K TWV KOPUPAI®V NApaywywv
NPoidVTWV KAl CUCTNHATWV EVEPYEIQG OTOV KOOMO, £XOVTag €&e1dikeuan oTnv avanTugn, Tnv napaywyn kai

d1aBgon:

e SUOTNUATWV anNoBnNKEUONG €EVEPYEIAG YIA BIOUNXAVIKEG, KATAVAAWTIKEG KAl MNPONYUEVEG EQPAPHOYEG
(unaTapieg EAENG, ePedPIKNG AeIToupyiag, unoBpuxiwv, TopniAwy K.d.)

e Evepyeigkwv ouoTnUATWV 10XUOG (nAekTponapaywyd deuyn, UPS, ouotnuata DC, BIiohnxavikog
KAIJATIOHOG)
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e SuoTnuaTwv npdoivng evépyelag (autovoua Kal OlaouvOedepéva QWTOROATAIKA ouaThuata, AUCEIC
€E0IKOVONONG EVEPYEIAC)
e Ynnpeoiwv  evépyela¢  (OUMPBOUAEUTIKN KAl TEXVIKA  UMOOTAPIEN, aVTAAAGKTIKG,  duTowia  Xwpou,

eykaTdoTaon, €kKivnon, OuvVTAPNON, EKNAideucn, avakUKAwaoN, evoikiaon eEonAioyou)

O 'OpINOC Napéxel OoTOUC NEAATEG TNG OAOKANPWHEVEG AUCEIG Kal KAAUNTEI GUVOAIKA TIC EVEPYEIAKECG AVAYKEG
TOUGC 0t£ KAGOOUG Me 1010iTEPA UWNAEG anaitTnosic, onwg n Biounxavia, n E@odiacTiky aAucida kal ol
MeTapopég, ol TnAenikolvwvieg, n NMAnpogopikn, n Aduvad, ol Kataokeuég kal Ta 'Epya Ynodoung, evw 1o 80%

TOU £TNOI0U KUKAOU €pYAci®V TOU NMPOEPXETAl and NeAATEG EEWTEPIKOU.

H Blounxavikn povada ekTiveral oe €kTaon 142.000 TW. WUE TOUG KAAUMTOMEVOUG XWPOUG va Eemepvolv Ta
55.000 T.u. AlaBETel TEOTEPIG (4) HovAdeG Nnapaywync uWnAng &sidikeuong yia:

o Blopnxavikéc pynatapieg kAsiotoU TUnou (VRLA kai OPzV), TexvoAoyiag HoAUBdou
o Blounxavikég pnatapieg avoikTou TUNou (OPzS kai PzS), TexvoAoyiag poAUuBdou
o EEc1dIkeUpEVEG unaTapieg unoBpuxinv, Texvoloyiac MoAUBdou

o MnaTapieg TopnmAwyv, TexvoAoyiag o&sidiou Apyupou-Weudapyupou

H Biopnxavikn povada d1abETel eniong YPARPES oUVAPHOAOYNONG Nou a@opoUly
> SUOOWPEUTEG VIKEAIOU KadWioU yIa OTPATIWTIKEG KAl EUMOPIKEG EPAPHOYEG
> Tpo@odoTIKG CUCTANATA YIa TNAEMIKOIVWVIAKEG EPAPHOYEC
> SuoTnuaTta adidAeinTng Asiroupyiag
>

BiopnxavikoUg popTIOTEG

>Tov ‘OpiAo Sunlight avnkel eniong n ETaipeia AvakUKA®WONG ZUcOowpeuTwV MoAUBdou, Sunlight Recycling
ABEE, n onoia anoteAei Tnv nio oUyxpovn Hovadd avakUKAWONG ZUCOWPEUTWV MOAUBOOU, €yKATEOTNHEVN
otnv KopoTnvr, Me duvaTtotTnTa avakUukAwong 30.000 TOovwv XPNOIKOMOINUEVWY MNATAPIOV E£TNCIWG, HE
anwTepo oTdXo TNV agionoinon Twv NpoidvTwyv avakUKAwONG yia napaywyn VEwvV pnarapiov otnv EAAGda

ano Tnv unTpikn ETaipeia ZuothuaTta Sunlight.

O 'Ouihog kaTtexel To 51% Tng ETaipeiag LITHIUM SYSTEMS EUROPE A.E. n onoia €ival npoiov Tng oTpatnyikng
ouvepyaoiag Twv €Talpiov ZuoTipata Sunlight ABEE kar Atlas Elektronik GmbH oTov Topéa Tng ano koivou
avanTu&ng oUGOWPEUTWV IOVTWV — AIBIOU YId AUUVTIKEG EQAPHOYEG.

Eniong, n ETaipeia katexel To oUVOAO TwV PETOXWV Tou diavopea pnatapiwv otn Poupavia Sunlight Industrial
SRL, evw aokei ouoimdn enippor HEOW TNG OCUMHETOXNG OTO KEPAAAIO TwV dIAVOHEWY PnaTtapiwv Sunlight Italy

SRL (ItaAia) kar Sunlight Systems GmbH (Feppavia).

T&AoG, 0 'OMIAOG anoTeAEI TOV ANOKAEIOTIKO O1aVOUEd KATAVAAWTIK®WV Unatapiwv Toshiba otnv Eupwnn.
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6 TMAdicio KATAPTIONG XPNHATOOIKOVOUIK®MV KATACTACEWV

6.1 ANA®ON CUHHOPPWONG

Ol eVONoINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG Tou OpiAou kal Tng ETaipeiag (oTo €51 XPNHATOOIKOVOUIKEG
KaTaoTdoeig) nou KaAunTouv Tn Xprion and tTnv 1n Iavouadpiou €éw¢ kal TNV 31n AskeuBpiou 2015, €xouv
ouvTaxBei pe Baon Tnv apxn TN ouveéxiong Tng dpacTtnpldTnTag (going concern) kai €ival cUNQWVEG PE Td
Algbvn MpoTuna XpnuaToolkovouikAg Avagopdac (AMXA) nou €xouv ekdobei and Tnv Emirponr Algbvav
NoyioTik®v MpoTunwyv (IASB), kKaBwc kal Twv JIEPUNVEIOV TOUG, Ol onoieg €xouv £kdoBsi and Tnv Enmitponn
Epunveiag Mpotunwv (I.F.R.I.C.) kal €xouv uloBeTnBei and Tnv Eupwnaikr Evwon pexpl Tnv 31.12.2015.

O 'OpiNoc epapuoler 6Aa Ta Aiebvry AoyioTika MpdTtuna (AAM), Ta Aigbvriy MpdTuna XpnUAToOOIKOVOMIKNAG
Avapopac (AMNXA) kai TIC dIEPUNVEIEC TOUG NOU €XOUV EPAPHOYI OTIC EPYATIEC TOU,

Ol OXETIKEG AOYIOTIKEG MOAITIKEG, MEPIANWN Twv onoiwv napoucialeTal NApakatw oTn onueinon 9, £xouv
€(PApUOCTEl JE GUVENEID o€ OAEG TIG NApoucIalOPEVEG NEPIODOUC.

6.2 Nopiopa napouciaong

O! napoUosg XpNUATOOIKOVOUIKEG KATAOTACEIC NapoucialovTal O Upw, TO AEITOUPYIKO vOpIoua Tou OpiAou,
dnAadn To vOpIoua Tou NpwTeUOVTOC OIKOoVOUIKOoU nepIBAAAOVTOC oTO onoio dpacTnplonolsital n ETaipeia kai
ol NeplooOTEPEC BuyaTpikéG TNG. Ta nood napoucialovtal o Eupw, ekTdG av ava@épetal di1apopeTIKA.

6.3 InHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H oUvTa&n XpNUATOOIKOVOUIK®WV KaTaoTdoswv cUPpwva Pe Ta AMXA anaitei Tn Xpnon eKTIHWACEWV Kal Thv
aoknon Kpiong Kata Tnv €pappoyn Twv AOYIOTIKWV apxwv TngG ETaipeiag. Kpioeig, napadoxeg kal eKTINATEIG
TG Aloiknong ennpealouv To NOCO OTO OMOIO AMOTIMWVTAlI OPICUEVA OTOIXEId TOU E&vePYNTIKOU Kdal
UNOXPEWOEIG, TO N0CO Nou avayvwpileTal KaTta Tn diIdpKeld TNG XPAONG Yia opiopéva £€o0oda Kal £€0da, kabwg
Kal TIG NapouoIalOPEVEG EKTIMNTEIG YIA TIC EVOEXOUEVEG UNOXPEWTEIC.

O1 napadox£G kAl ol eKTIMNOEIG agloAoyolvTal 0 guvexn Baon kai cUP@®VA PE TNV IOTOPIKN E€PNEIpia Kal
aAAoug napdyovTeg, OUPNEPIAAUBAVOUEVWV MPOCGOOKIWV Yia TNV €KBaon HEAAOVTIKOV YEYOVOTWV MOU
BewpouvTal Aoyikd KATw and TIG UPIOTAUEVEG ouvOnkeg. OI eKTINNCEIG Kal 01 NAapadoxEG AuTEG apopouv TO
MEAANOV KAl WG OUVENEIA, TA NPAYUATIKA anoTeAéopaTa sival niBavo va diagoponolioUvTal and Toug AoyIoTIKOUG
UNOAOYIOHOUG.

O1 Topeic nou anaiToUv Tov PeyaAUTepo BaBud kpiong kabwg Kal ol TOUEIG OTOUG OMOIOUG Ol EKTIMNCEIG KAl Ol
napadoxEC £XOUV ONUAvTIKI €Nidpacn OTIC EVOMNOINWEVEG XPNUATOOIKOVONIKEG KaTaoTAoeIg napouaialovTal atn
onueiwon 9.1.

6.4 Baon eniPETPNONG

Ol XpNHUATOOIKOVOUIKEG KATAOTACEIG Tou OpiAou, £€xouv ouvTaxBei ue Bacn Tnv apxrn Tou 10TopIkoU KOOTOUG.

7 MNepiodog avapopag
O1 napoloeg €THOIEC XPNHATOOIKOVOMIKEG KATAOTACEIG KAAUNTOUV TNV nepiodo ano 1 Iavouapiou 2015 éwg 31
AekepBpiou 2015. O1 CUYKPITIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG KaAUNTOUV TNV nepiodo 1 Iavouapiou 2014

€wg 31 AskepBpiou 2014.

8 N&a AoyioTikd npoTUNA KAl TPONOMNOINCGEIG UPICTAHEV®MV NPOTUN®WV
Néa nporuna, Tpornoroinoeli§ NPOoTUN®WV Kai OIEPUNVEIEG: ZUYKEKPIYEVA VED NpOTUNA, TPOMOMOINCEIG

npoTUuNwv Kai diepunveieg £xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA YIA AOYIOTIKEC MEPIODOUG NOU EEKIVOUV
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KaTa Tn dIapKela TG napoloag XpHong r MeTayeveéaoTepa. H ekTipnon Tou OIAOU OXETIKA PE TNV €nidpacn ano

TNV EQAPHOYH AUTWV TWV VEWV NPOTUN®WYV, TPOMOMOINCEWY Kdl JIEPUNVEI®V NApaATiOsTdAl NAPAKATW.

MpoTuna kai AIEPUNVEIEG UNOXPEMTIKA Yia THV TPEXOUCA OIKOVOUIKA Xpron

ETnoieg BeATiwosig o AMNXA 2013

Ol NapakdATw TPOMOMOINCEIC NMEPIYPAPOUV TIGC ONUAVTIKOTEPEG AAAAYEC Mou uneioépxovTdl os Tpia AMNXA g

€NAKOAOUBO TWV ANOTEAEGUATWY TOU KUKAOU 2011-13 Tou €TRAOIOU NPOoypAPKaTog BEATIOOEWY Tou SAA.

AMNXA 3 «SUVEVWOEIC ENIXEIPNTEWV»

H Tpononoinon disukpivilel Nw¢ To AMXA 3 dev £xel €@apuoyn oTnv AoyloTIKOMoinon Tou oXNnUaTiopoUu
onolacdnnoTe ano koivol dpacTnpioTnTag Bacn Tou AMNXA 11 OTIG OIKOVOMIKEG KATACTACEIG TNG id1ag TNG ano

KolvoU dpaoTnpidTnTac.

AMNXA 13 «Eniyerpnon euloyng aéiag»

H Tpononoinon Jieukpivilel nw¢ n €€aipeon nou napéxel To AMNXA 13 yia £va XapToQUAAkIo
XPNHATOOIKOVOMIK®WV anaiTAoOEWV Kal unoxpewaoswv (‘portfolio exception’) €xel epapuoyr o€ 6Aa Ta cupBoOAdia
(oupnepIAAUPBAVOUEVWV TWV PN XPNHATOOIKOVOMIKWV CUMBOAdi®wV) €vTOC Tou nediou epappoyng Tou AAM
39/AMNXA 9.

AN 40 «Ensvduosic os akivnTa»

To npdTUNO TPOMOMOINBNKE NPOKEILHEVOU va dIEUKPIVIOTEI Nw¢ To AAM 40 kai To AMXA 3 dev €ival apoiBaing

anokA&Iopeva.

MpoTuna kai AIEPUNVEIEG UNOYXPEMTIKA YIA HETAVEVEOTEPEG NEPIOSOUG

ANXA 9 «XpnuATOOIKOVOHIKA HECA>» KAl HETAYEVECTEPEG Tpononoinoeig oto AMNXA 9 kai AMNXA 7

(e@apuoleTal oTIC £TNOIEC AOYIOTIKEC NEPIGdOUC Nou Eekivouv TNV N YeTa Tnv 1 Iavouapiou 2018)

To AMXA 9 avTmikaBioTa TIG npovoleg Tou AAM 39 nou agopolv oTnv Ta§ivounon kal enNIPETPNON TwWV
XPNHATOOIKOVOMIK®WV MEPIOUTIAK®MYV OTOIXEIWV KAl XPNHATOOIKOVOMIK®MV UMOXPEWCEWY KAl GUMNEPIAANBAVEI
€NiONG €va HOVTEAO AVAMPEVOUEVWV MIOTWTIKOV NIV TO onoio  avTikaBioTd To HOVTEAO TwV
NPAYHATONOINUEVWY MOTWTIKOV {NMI®OV Nou epappoleTal onpepa. To AMNXA 9 kabiepwvel pia Npoogyyion TNG
AoyioTIKNG avTioTdduiong BacilOpevn O APXEG Kal AVTIMETWMICEl ACUVENEIEG KAl AdUVAMIEG OTO TPEXWV
HovTéAo Tou AAM 39. O 'Opihog BpiokeTal otn diadikacia ekTignong Tng enidpaong Tou AMXA 9 oTIg
OIKOVOMIKEG TOU KATAoTAoelG. To AMXA 9 dev unopei va epapuhooTel vwpiTepa and Tov ‘OpIAo dIOTI dev EXEl
uloBetnBei anod Tnv Eupwnaikr ‘Evwon. Aev avapéveralr onuavTikn €MNiNTwon OTI¢ XPNHATOOIKOVOMIKEG

kaTaoTaoelg Tou OpiAou kai Tng ETaipeiac.

ANXA 15 «'Ecoda ano ZupBoAaia pe NMeAareg» (e@apuoletal OTIC €TAOIEG AOYIOTIKEG MEPIODOUG MOU

Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2018)
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To AMXA 15 ekd06nke Tov Maio Tou 2014. Zkond¢ Tou MpoTunou sival va napéxel €va eviaio, kKaTavonTo
HOVTEAO avayvwpiong Twv £06dwv and oAa Ta CUPBOAAId PE MEAATEG WOTE vad BEATIWOEI TN CUYKPIOIHOTNTA
METAEU eTalpel®V TOU idIoU KAAdoU, dIaPOPETIKWV KAAdWV Kal S1apopeTIKWV Kepaiaiayopwv. MepihapBaver Tig
apxEC MoU MpEnel va epapuoTel dia OIKOVOUIKI OVTOTNTA YIa va npoadlopiosl TNV ENIPETPNON TwV £00dwWV Kal
TN XPOVIKNA OTIYUN TNG avayvwpiong Touc. H Baaikr apxn ival 0TI yia olkovouikh ovToTNTa 6a avayvwpioel Ta
£€00d0a pe TPOMOo nou va aneikovilel Tn PeTaBipacn Twv ayabwv ) UNNPECIOV OTOUG NEAATEG GTO NOCO TO OMOIo
avapével va dikaloUTal og avTaAAaypa yia autd Ta ayabd n Tic unnpeoiec. O 'OpIAog BpiokeTal oTn diadikaaoia
€KTINNONG TNG €nidpaong Tou AMXA 15 OTIG OIKOVOMIKEG TOU KATAOTACEIC. To NpOTUNO Oev €Xel UIOBETNOEI
akoun and Tnv Eupwnaikn ‘Evwon. Agv avapeveTal onpavTikn €NiNTwon oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG

Tou Opilou kai Tng ETaipeiac.

ANXA 16 «MioOwoelIg» (spapudleTdl OTIC €TACIEC AOVIOTIKEC NEPIODOUC Nou EeKIVOUV TNV N Petd Tnv 1

Iavouapiou 2019

To AMXA 16 €kdo6nke Tov Iavoudplo Tou 2016 kal avTikaBiota 1o AAM 17. Zkonog Tou npoTunou eival va
eEaopalioel OTI oI NICBWTEC KAl O EKPICOWTEG NAPEXOUV XPAOIUN NAnpo®opnon nou napouacialel eUAoya Tnv
oucia Twv cuvaAAaywv nou agopolv HIcOwoelG. To AMNXA 16 giodyel £va eviaio HOVTEAO yia TO AOYIOTIKO
XEIPIOPO and Tnv NAgupd Tou HICBwTH, To onoio anaiTei o HICBWTAG va avayvwpilel NEPIOUCIAKA GTOIXEIA Kal
UMNOXPEWCEIG YIa OAEG TIC OUMBACEIG HICBWOewV HE SIAPKEId AVW TwV 12 PNVOV, €KTOG €0V TO UMOKEIUEVO
MepIOUCIakO OTOIXEIO €ival pn onUavTiknG a&iag. SXeTIKA WE TO AOYIOTIKO XEIpIONO and Tnv nAsupd Tou
eKMICOWTN, To AMNXA 16 evowpaT®Vel ouciaoTikd TIC anditTnosi Tou AAM 17. EnNopévwg, 0 eKPIOBWTNG
ouveyilel va kaTtnyopionolsi TIG oUPBACEIC HICOWOEWV O AEITOUPYIKEG KAl XPNMATOJOTIKEG MICOWOEIC, KAl va
akoAouBei B1aPOoPETIKO AOYIOTIKO XEIPIOPO yia KaGBe TUno oupBaong. O 'Opilog Bpioketal otn diadikacia
€KTINNONG TNG €nidpaong Tou AMXA 16 OTIC OIKOVOMIKEG TOU KATAOTACEIC. To NpOTUno Otv €XeEl UIOBETNOEI
akopn and Tnv Eupwnaikn ‘Evwon. Agv avapeveTal onPavTikn €NiNTwWon OTIG XPNHATOOIKOVOUIKEG KATACGTACEIG

Tou Opilou kai Tn¢ ETaipeiac.

AAN 19 AvaBswpnupévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (s@apudleTal OTIC €TACTIEG

AOVIOTIKEC NEPI0DOUC Nou EgkivoUv TNV N UETA TNV 1n ®eBpouapiou 2015)

H neplopioyévou okonoU Tpononoinon s@apuoleTal o €l0POopEC TWV €pyaloPEVWV N TPITWV HEPWV OTd
npoypauuaTa KabopIoHEVWV MNAPOX®V Kal anAorolei Tnv AoyioTikonoinon Twv €iogopwv OTav &ival
avegapTnTeG TOU apiBuolU TwV ETWV MOU NAPEXETAl N €pyacia, yia napddeiyud, €I0PopeC epyaloPevwy Mnou
unoAoyifovrar Baon evog oTabepol nocooToU Tou HIoBOU. Agv avapeveTal ONUAvTIKR €RNiNTWON OTIG

XPNHATOOIKOVOUIKEG KaTAaoTAoelg Tou OpiAou kai Tng ETaipeiag.

AMNXA 11 (Tpononoinon) «Ano kolvoU ZUupHpwVieg» (e@apudleTdl OTIG ETAOIEG AOYIOTIKEG NEPIGGOUG NoU

Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2016)

AuTry n Tpononoinon anaitei ano évav enevOuTn va €Qappocesl Tnv HEBodo TnG €Eayopdc OTav anokTd
OUMMETOXN O€ pia ano kolvoU dpaaTnpioTnTa n onoia anoTeAei pia ‘enixeipnon’. Aev avapeveTal onuavTikn

€NiNTWOoN OTIC XPNHATOOIKOVOMIKEG KATAOTACEIG Tou Opilou kal TnG ETaipeiac.
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AAN 16 xai AAN 38 (Tpononoinoeig) <«Alsukpivion Twv EmiTtpentov Me06dwv AnooBeong»

(e@apuoleTal OTIC ETNOIEC AOYIOTIKEC NEPIGdOUC NMou Eekivouv TNV N YeTda Tnv 1 Iavouapiou 2016)

AuTR n Tpononoinan Sieukpivilel OTI N Xpron HeBOdwV Baciouévwy oTa €0o0da Oev €ival KaTAAANAEG yia Tov
UnoAoyIiohd TwV anooBEccwv &vOG nNeploudiakoU aTolixeiou kal eniong dieukpivilel nw¢ Ta €ooda dev
BewpouvTal KAaTaAANAN BAaon €nINETPNONG TNG AVAAWONG TWV OIKOVOMUIK®OV OPEA®MV MOU EVOWHATWOVOVTAl OF
£€va Aulo NepIouaIakd OToIXEIo. AEV avapEVETAl GNUAVTIKN ENINTWON OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIG TOU

OuiAou kal Tng ETaipeiac.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOHIKEG KATAOTACEIG» (edpudOleTAl OTIC ETNOIEC AOYIOTIKEG

nepiodouc nou Eekivouv TNV N Pera Tnv 1 Iavouapiou 2016)

AUTR n Tpononoinon €nNITPENEl OTIC OIKOVOMIKEC OVTOTNTEC va Xpnoiponololv Tnv PEBodo TnG kabapng Béong
NMPOKEINEVOU va AOYIOTIKOMOINOOUV TIC €nevdUCEIC O BUYATPIKEG, KOIVOMNPAEIEC KAl OUYYEVEIG OTIG ATOMIKEG
TOUG OIKOVOWUIKEG KaTAoTACEIG Kal e€niong E&ekaBapilel Tov OpPIOHO TWV ATOMIK®V XPNHATOOIKOVOUIK®MV
KaTaoTadoswv. Aev avapéveTal onNUAvTIKA ENINTWON OTIGC XPNHATOOIKOVOUIKEC KATAOTACEIC Tou OpiAou Kdl TNG

ETaipeiag,.

AAN 1 (Tpononoinoeig) “IrvwoTonoinoelg” (eQapuUoleTal OTIC ETNOIEG AOYIOTIKEC NEPIODOUG NOU EEKIVOUV

TNV N perd tnv 1n Iavouapiou 2016)

O1 Tpononoinoeig dieukpivifouv TIG odnyieg Tou AAM 1 OXETIKA ME TIG €VVOIEG TNG ONMAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV Napouciacn Twv PEPIKWV aBpoloudTwy, TNV OOoUr TWV XPNHATOOIKOVOUIK®WV KATAOTAGEWY
Kal TIC YVWOTOMOINOCEIC TWV AOYIOTIKOV MNOAITIKWOV. A&V  aVAUEVETAl ONUAVTIKA  €NiNTWON  OTIG

XPNHATOOIKOVOUIKEG KaTaoTdaoelg Tou OpiAou kai Tng ETaipeiac.

AAN 12 (Tpononoinoeig) “Avayvmpion avadBaAAOHEVOV (POPOAOYIK®OV danNAITAOEWV OE HN

npayparonoin@sioeg {nHIEG” (e@apuOleTdl OTIC ETNOIEC AOYIOTIKEG NEPIOdOUC Nou EekivoUv TNV N UETA TNV

1n Iavoudapiou 2017)

O1 Tpononoinoeic OIsUKpIVI(OUV TOV AOYIOTIKO XEIPIOUO OXETIKA ME TNV avayvwpion avaBailopevwv
@QOPOAOYIKWV ANAITACEWY OE Jn NpayuaTtonoindeiosg {NUIEC Nou €Xouv NpokUWel and dAvela NouU EMNIPETPWVTAI
otnv evAoyn a&ia. O1 Tpononoinoeig dev €xouv UloBeTNBsi akoun ano Tnv Eupwnaikn ‘Evwon. Asv avauéveral

oNUAvTIKN €NiNTWonN OTIG XPNHATOOIKOVOUIKEG KaTaoTdaaoelg Tou OpiAou kal Tng ETalpeiac.

ETio1ec BeATiwoelig o AMNXA 2012 (s@apudleTal oTIC £TNOIEC AOYIOTIKEC NePIGdOUC nou Eskivouv TNV N

LUETA TNV 1n ®eBpouapiou 2015)

Ol NapakdaTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEG MOU UMEIoEPYOVTAl O oplouéva AMXA
WG eNakOAoUBo Twv anoTEAEONATWY Tou KUkAou 2010-12 Tou €THCIOU NPOYPANHATOG BEATIWOEWY TOU ZAAMM.

AMNXA 3 «SUVEVWOEIC EMNIXEIPHOEWV>»

H Tpononoinon J3igukpivilel NwG n UNOXPEWON Yia €vOEXOHUEVO TiMnWa To onoio NAnpoi Tov opioud Tou
XPNHATOOIKOVOMIKOU OTOIXEIOU TAEIVOMEITAI WG XPNMATOOIKOVOUIKN UMOXPEWON N WG OTOIXEIO TNG KaBapng
Béong Bdon Twv oplopwv Tou AATM 32 «XpnuaToolkovouika péaa: Mapouaiaon». Eniong dieukpivilel nwg kade
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€eVOEXOMEVO TiNNKa, XPNHATOOIKOVOUIKO Kal PN XPNHAaTOOIKOVOUIKO, nou Oev ival aToixegio Tng kabapng B€ong
eNIYeETPATAl oTnNV €UAoyn aia MEOW TwV danOoTEAEOPATWV. Aev aAVAPEVETAI ONUAVTIKN EMNiNTWON OTIC

XPNHATOOIKOVOUIKEG KATAOTACEIG Tou OiAou kal Tng ETaipeiac.

AMNXA 13 «Eniusrpnon euAoync a&iac»

H Tpononoinon dieukpivilel 0TI To NpOTUNO OV AMNOKAEiEl TN duvaTOTNTA TNG EMIKMETPNONG BPaxunpoBeouwyv
anaiTNoEWV Kdl UNOYXPEWCEWY OTA NO0A TWV TIHOAOYIWV O€ NEPINTWOEIG OMOU N €NINTWON TNG NPOEEOPANONG
gival aonuavTn. Aev avay&veTal onPavTikn eNiNTwon oTIG XPNHATOOIKOVOMIKEG KATAOTACEIG Tou OpiAou Kal Tng

ETaipeiac.

AN 16 «Evowuara nayia» kai AN 38 «AuAa nspiouciakd oToixeia»

Kal Ta dUo npdTUna Tpononoinénkav NPoKeIUEVOU va JIEUKPIVIOTEI 0 TPOMOG PE TOV OMnoio avTigeTwnidovTadl n
npo anooBEcswv AoyioTikr aia Tou MepIOUCIaKoU OTOIXEIOU Kal Ol CUCOOWPEUPEVEC ANOOBECEIC OTAV HId
OIKOVOMIKI OVvTOTNTa akoAouBei Tn péBOdO TNG avanpoodpupoyns. Aev avap€verdal onuUavTikKn €inTwon oTIG

XPNHUATOOIKOVOMIKEG KaTaoTdaoelg Tou Opilou kal Tng ETaipeiac.

AN 24 «[vwoTonoInoeiC OUVOEDELIEVWY LUELPWV>

To npdTUNO TPOMoOMnoINBNKE MPOKEIMEVOU VA CUMNEPIAGBEI WG OUVOEDEUEVO PEPOG Mia €TaIpEia MOU MAPEXE!
unnpeoieg BaaikoU J10IKNTIKOU OTEAEXOUC OTNV OIKOVOMIKI OVTOTNTA | OTNV KNTPIKN £TAIPEIA TNG OIKOVOMIKNAG
ovTOTNTAG. AEV AVAMEVETAlI ONUAVTIKN €NINTWON OTIC XPNMATOOIKOVOMIKEG KATAOTACEIG Tou OpiAou kal Tng

Etaipeiag.

ETRoIEG BeATIOOEIG o AMNXA 2014 (spapudleral oTIC €TAOIEC AOVIOTIKEC MeP1OdOUC Mou EEKIVOUV TNV 1)

ueTa Tnv 1 Iavouapiou 2016)

O1 TpoNonoINOCEIC NoU NapaTiBevTal NApakaTw NepIypdPouV TIG BaoiKEG aAAayeg o Teéooepa AMXA.

AMNXA 5 «Mn KUKAOQOPOUVTA NEPIOUTIakd oToIxEid OIaKPATOULEVA poC nwAnon kai dIakoneiosg

dpaoTnpioTNTEC»

H Tpononoinon Jdisukpivilel Nnwg 6Tav €va nepiouciako aToixeia (R opdda orvoixeiwv) avaTa§ivoueital ano
«01aKPATOUHEVO NMPoG NWANON» 0g «dIAKPATOUHEVO NMPogG dIavoun», N To avTiBeTo, auTo dev anoTeAel aAAayn
oTo OxEDI0 yia nwANon f diavopur| kal dev NPENEel va AoyIoTIKoNoIEiTal oav aAAayn. Aev avapéveral onUavTikn

€NINTWON OTIG XPNHATOOIKOVOUIKEG KaTaoTaoelg Tou OpiAdou kal Tng ETaipeiac.

AlXA 7 «XpnuaTooiKoVouIKAd Ueaa: vwaTonoirNaeIic»

H Tpononoinon npooBETel CUYKEKPIKEVEG 0dNYieg NPoKeIgévou va Bondnoel Tn dloiknon va npoadiopicel av ol
0pol piag oupewviag yia €EunnpéTnon €vog XPNHUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU TO OMoio EXEl
JeTaBiBaoTel ouvioToUvV ouvexi{OPevn avdapelEn kail OIEUKpIViel Nwg ol ennpOOBETEC YVWOTOMNOINCEIG MOU
anaiTolvTtal Bacel TnG Tpononoinong Tou AMXA 7 «[VWOTOMNOINCEIG — SUPWNQIOHOG XPNHATOOIKOVOUIK®MV

NEPIOUTIAKWY OTOIXEIWV KAl UMOXPEWTEWV» dev anaitolvTal yia OAeG TIG evOIAPETES NEPIODOUG, €KTOG €AV
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anaiteital anoé 1o AAM 34. Aev avapéveTal CnNUAvTIKn €0iNTWoN OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG TOU

OuiAou kal Tng ETaipeiac.

AANTT 19 «[lapoxec o€ epyaloyevouc»

H Tpononoinan disukpivilel Nwg, 0Tav npoadiopileTal To EMTOKIO NPOgEOPANCNG YIA TIG UNOXPEWTEIG NAPOXWV
npoownikoU WETA TNV €000 and TNV UMNPEcia, TO ONUAvTIKO €ival To VOUIOWA OTO onoio napouaialovTdl ol
UNOXPEWOEIG Kal Oxl n XWpa oTnv onoia auTég npokUNTouv. Agv avapéveTal ONUAvTiKn €ninTwon oTIg

XPNHATOOIKOVOMIKEG KATAOTACEIG Tou OpiAou kal TngG ETaipeiac.

9 BaOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC BATEl TWV OMNOIWV CUVTAXBNKAV Ol XPNHUATOOIKOVOUIKEG KATACGTACEIG, EXOUV EQPAPUOCOEi pE
OUVENEId YId OAEC TIG XPNOEIC Nou napouaialovTal.

9.1 ZnMAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIiOEIG TNG Aloiknong

H npoegTolpacia Twv XpnNHATOOIKOVOUIK®WV KATAOTACEWV cUPQwva pe Ta A.M.X.A. anaitei anoé Tn dioiknon Tov
OXNUATIONO KpPioEWV, EKTINACEWV Kdal unoBecgswv ol onoieg ennpedlouv Ta OnNPOCIEUPEVA OTOIXEIQ Tou
EVEPYNTIKOU Kal TIG UNOXPEWOEIC, ONWG ENIONG TNV YVWOTOMNOINON €VOEXOUEVWY ANAITHOEWY KAl UNOXPEWOEWV
KaTd TNV nNUEPoUnvia ouvTagng Twv XPNHATOOIKOVOUIK®OY KATAOTACEWY Kal Ta dnPOCIEUPEVA Nood 003wV Kal
€E0dWV KATA TNV nepiodo avagopdc. Ta npayuaTika anoTeAéopaTa pnopei va diagEpouv ano autd Ta onoia
€XOUV eKTIUNBEl. O1I ekTINACEIG Kal oI Kpioelg enava&liohoyolvTal ouvexwg kal Baaifovral TO0O OTnNV €uneipia
Tou napeABoOvTog 600 Kal og AAAOUG NapayovTeG, CUUNEPIAAUPBAVOUEVWV Kal TWV NPOTdOKIWV YId HEANOVTIKA
yeyovoTa Ta onoia BswpouvTal Aoylka Pe BACN TIC OUYKEKPIYEVEC oUVONKeS. Ol eKTIUAOCEIC KAl O UNOBECEIC
MouU EVEXOUV 0uUOIAOTIKO KivOUVO va MPOKAAEOOUV ONUAVTIKEG AAAAYEG OTa Nood Twv aANAITNOEWV KAl
UMNOXPEWOEWV EVTOC TNG ENOPEVNC XPAONG NapaTiBsvTal NnapakaTw.
o dOpoI EICOTAHATOG
H npoBAewn via @opo €ioodnuatog Pe Bacn 1o AAM 12 unoAoyileTal HPE eKTiPNon Twv @Opwv nou Ba
kaTtaBAnBoUv OTIC POPOAOYIKEG APXEC Kal NepIAaPBavel Tov TpEXOVTA POPO €1003NUATOC Yia KABE Xpron Kal
npoBAEWnN yia Toug NpdaBeTOUC POPOUC Nou NiBavov va npokUWouv o popoloyikoUg eAéyxouc. O eTaipeieg
Tou Opihou unokeivTal o€ dIAPOPETIKEG VOUOBETieC popoAoyiag €1000nUaToc. MNa To ouvoAikd npoodiopiouo
TNG NPOBAEWNC yia popo 100dnpaToC, Onwc napouaialetal otnv Kataotaon OikovopikAg ©€ong, anaiTouvTal
ONUAVTIKEG EKTIUNOEIC. A OUYKEKPIYEVEG OUVAAAAYEG KAl UMOAOYIOHOUG, O npoadiopiopds TnG TEAIKAG
@opoAoyiag eival aBéaiog. O 'OpIANOG avayvwpilel UNOXPEWOEIC yia NPoBAENOPeEVa popoAoyikd {nTruaTa He
Bdon unoAoyiopoug yia To kaTa noco Ba npokUwel ennpocBeTn QopoAoyia. ‘'Onou To TEAIKO QOPOAOYIKO
anoTéAEoHd auTwV TwWV INTNUATWV JlapeEPEl and TO MOCO MOoU €xXEl ApPXIKA avayvwplioTel ol OlapopEg
ennpealouv Tnv NpoBAewn yia @opo €100dAPATOG KAl yia avaBaAAopevn gopoloyia oTnv nepiodo nou €yIve o
npoadiopIoHOG.
. AvaBaAAOPeVEG POPOAOYIKEG ANAITAOCEIG ENi POPOAOYIK®OV {NHIOV
AvaBaAAopevn @opoAoyikr anaitnon avayvwpiferal yia OAeg TIG axXpnoidonoinTeg POPOAOYIKEG {nuieg oTov
BaBuod nou €ival nmiBavo OTI Ba undp&ouv enapkrn QopoAoyikd kEpON Mou Ba oupwn@IoToUV HE AUTEG TIG
@OPOAOYIKEG {nuies. Ma Tov kaboplopo Tou UWoug TG avaBaAAOPEVNG POPOAOYIKNG anaiTnong nou Pnopei va
avayvwpioTel anairoUvTal OnPAvTIKEG KPIOEIG KAl EKTIUNOEIG TNG Aloiknong Tou OpiAou, ol onoieg BaaifovTal
oTd YEANOVTIKA POPOAOYIKA KEPDN NMOU NPOKUMTOUV AnO EYKEKPINEVA EMNIXEIPNHUATIKA OXEDIA, O OUVOUACOUO ME

TIG HEANOVTIKEG POPOAOYIKEC OTPATNYIKEC Nou Ba akoAouBnBouUv. Eniong, os kABe nuepounvia avapopac Twv
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XPNHATOOIKOVOUIKWV KATaoTacewv, o 'OpiIAog kal n ETaipeia a&oloyei Tnv avayvwpion avaBaAAopevng
@OPOAOYIKNG anaitnong (a&ioAdynon avakTnoIgoTNTAG), ONWG AUThH NPOKUNTEl ME TN MEBODO Mou avaAuTikd
neplypageTal otn onueiwon 13.12 TwvV XpNHATOOIKOVOUIKWY KATACTACEWV.
o ABEBain éKBaon EKKPEHMV ENISIKMV UNOOECEWV
O 'OpINoG €EeTalEl TIC EKKPEUEIC DIKAOTIKEG UNOBECEIC 0 KABe nuepounvia TNG Katdotaong OIkovouIKAG @£ong
Kal npoxwpei o dleveépyela NpoBAEYewV yia enidikeg unoBEoelg kaTa Tou Opilou, Bacel oToixeiwv and Tn
Nouiknl Ynnpeoia kai and Toug aveEApTnTOUC VOMIKOUG OUupBoUAoUG, Ta onoia npokunTouv BAcEl TwV
Npoo@PaATWV £EEANIEEWV TWV UNOBETEWY Nou diaxelpileTal.
o MpoBAewn yia anonpimon Npocwnikou
To Uwog TNG npoBAswnc yia anolnuimon npoownikoU BacileTal o avaloyioTikn MEAETN. H avaAoyioTikn
MEAETN NEPINAPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €MITOKIO, TO MOCOGTO
avu&nonc Twv apolfwv Twv gpyalopévwy, TNV au&non Tou OeikTn TIH®WV KATAVAAWTRA KAl TNV aVvapevOUEvn
evanopévouaa spyaaiakn {wr. O1 napadoXEg nou xpnaoigonoloUvTal EPNEPIEXOUV ONUAVTIKN aBeBaloTnTa Kai n
Aloiknon Tou OpiAou npoPaivel og oUVEXN €NAVEKTIMNOT Toug (NepaITEpw MAnpogopisg otn onueiwon 13.13
TWV XPNHATOOIKOVOUIK®WV KATACTACEWV).
o Q@EAIpn {wr anooBECIH®WV OTOIXEIWV
H dioiknon Tng Etaipeiag e€etalel TIc w@EéAIPeg (WEG TWV ANOORECIHWY OTOIXEIWV O KABe xpron. Tnv 31"
AekepBpiou 2015 n dioiknon Tng ETaipeiag ekTiya OTI ol wPEAINEG {wEG avTINPOOWNEUOUV TNV aVAUEVOHEVN
XPNOIHOTNTA TWV OTOIXEIWV TOU €veEpPYNTIKOU.

e  ZnMIEG ANOPEI®ONG
I310XpNOIHONOIOUHEVMV NAYI®V: UNOKEIVTAl O EAEYXO ANOUEIWONG TNG a&iag Toug 6Tav unapxouv evOseiEeig
OTI N AoyioTikA a&ia Toug dev Ba avakTnBei. MNa Tov unoAoyiopd TNG agiag Aoyw Xpnong n Aloiknon ekTINA TIG
MEAAOVTIKEC TAMEIQKEC POEC and To Meplouciakd OToIXEI0O 1 TNV Povada TapelaknG PONG Kal €MIAEYEl Tov
KAaTAAANAO OUVTEAEDTN NPOEEOPANCNC YIa va UNoAoyiosl TRV napouoa a&ia TwV HEAANOVTIK®V TAPEIGK®DV POWV.
EnevOUTIK®OV AKIVATWV: UMNOKEIVTAI O €AEyX0 anopeiwong Tng agiag Toug dtav undapxouv evdei&eig OT1 n
AoyioTikn a&ia Toug dev Ba avakTtnBei. Kata Tnv 31/12/2015, yia Tov ‘OpiAo kai Tnv Etaipeia, dev upioTavTo
OTOIXEIa TOU evepyNTIKOU Mou va gixav Ta&ivoundei wc enevduTika akivnra.
. MpoBAéwelg snioPAaA®V aAnAITACEWV: aneikovifovral PJe Ta nood Ta onoia €ivar nmbavov va
avakTnBouv. MOAIG yivel yvwaTo OTI €vaG OUYKEKPIMEVOCG AOYyaplaoHoG UMOKEITAI O KivOUVO HEYAAUTEPO Tou
ouvnBoug nioTwTIKOU KIVAUvVoUu (M.X. XauNAR MoToANNTIKA 1KavoTnTa Tou neAATn, 0lapwvia OXeTIKA PE TNV
unap&n TN anaitnong f To Nood AUTAG K.AM.), TOTE o Aoyaplaopdg avaAUesTal kal Kataypdagperalr €av ol
ouvenkeg unodnAwvouv OTI n anaitnon €ivar aveionpakTtn. H Aloiknon Tou Opilou npoaivel o NepIodIKN
EMNAVEKTIKNON TNG €NAPKEIAG TNG NPORAEWNG OXETIKA HE TIG E€NIOQAAEIG anaITAOEI O ouvapTNOn TNG
NIOTWTIKNG TNG MNOAITIKAG Kal AapBdavovtag undwn oroixeia TnGg Noupikng Ynnpeoiag Tou Opilou, Ta onoia
npokUNToUV BAcel enegepyaciag IOTOPIKWV OedOEVWY Kal Npoo@atwv e&eAifewv Twv unoBégswv nou
dlaxeipideral.
o MpoBAéweig ana§iopévov anoBsgarwyv: aneikovilovral oTnv kabapr| peuagTonoinoiyn a&ia Touc.
MOAIG yivel yvwoTo OTI n peucTonoinoipn aia OuyKekpIJEVNG KaTnyopiag, €idoug f noodTnTag anobeuaToq
gival gikpoTePN and To KOOTOG KTONG TOTE eyypdgeTal nuId anopeiwong.
o EvOeXOMEVA OTOIXEIO EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEMCEIG
O 'OpiAoG epnAekeTal g dIKAoTIKEG DIEKSIKNOEIG KAl anodnpIWoEIg KATA Tn ouvnen nopeia Twv €pyaciwv Tou. H
Aloiknon kpivel 0TI onoloidfnoTe diakavoviouoi dgv Ba ennpéalav onuavTika TNV oIKoVvouikn 8éon Tou OpiAou

Tnv 31.12.2015. MapoAa autd, o KaBopioHOG TWV EVOEXOMEVWV UMOXPEWOEWV MNMOU OXeTIlovTal ME TIG
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31KaoTIKEG OIEKSIKNOEIG KAl TIG ANAITAOEIG €ival pia noAunAokn Siadikagia nou nepIAaUBAVEl KPIOEIG OXETIKA HE
TIG MIBAVEC OUVENEIEC Kal TIG DIEPUNVEIEC OXETIKA ME TOUC VOHPOUG KAl TOUG KAVOVIOHOUGC. MeTABOAEC OTIG
Kpioeig 11 oTig dlepunveieg €ivar mBavd va odnynoouv os pia av&non n Hia PEIWon TwV eVOEXOHEVWV
UNoxXpewoewv Tou OpiAou aTo pEANOV (MEPAITEPW NANPOPOPIEG OTN onueiwon 13.25 TwV XpNHATOOIKOVOUIK®OV

KATaoTAoEwV).

9.2 Evonoinon
(a) OuyaTpikEg
OuYaTpIKEG €ival o1 €NIXEIPNOEIC NAVW OTIG OMOIEC AOKEeiTal €AeyXo¢ and Tnv unTpikn. H Unap&n Tuxov
duvnTIKwV SIKAIWUATWY WAPOU Ta onoia unopolv va acknBolv and Tn unTpikn ETaipeia katd Tov Xpovo
oUVTAENG TWV XPNHATOOIKOVOUIK®V KATAOTACEWV, AAUBAVETAI UNOWN MPOKEIMEVOU va OTOIXEIOBETNOEl av n
WNTPIKI aokei Tov €AeyXo €ni Twv BuyaTpikwv. O1 BuyaTpikéc evonoloUvTal NANPwS (oAIkn evonoinaon) ano Tnv
NUEPONNVia Nou anokTaTal o €AeyxXoc €N’ auTwV Kal navouv va evonoloUvTal and Thv nUEPoONVia nou TEToIOG
€Aeyxo¢ dev ugioTarai.
H xpnoiponoloUpevn AoyioTikh pNEBOSOG yia Tnv evonoinon €ival n péBodog eEayopdc. To KOOTOG KTHONG HIAG
BuyaTtpikng gival n elAoyn a&ia Twv oToIXEIWV TOU evepynTikoU nou 308nKav, TwV GUUHETOXIKWV TITAWV Mou
€K00BNKAV KAl TWV UMOXPEWOEWV MNoU avaAApenkav KaTda TnVv nuepounvia Tng avrtaAAayng, NAEov Tuxov
KOOTOUG aueod ouvdedepévou e Tn ouvaAiayn. Ta €EaTOMIKEUNEVA OTOIXEIQ TOU EVEPYNTIKOU, UMOXPEWUEIG
Kal eVOEXOUEVEG UMOXPEWOTEIC MOU ANOKTWVTAl OE Hia ENIXEIPNUATIKA CUVEVWON anoTIMWVTAl KaTtd Tnv e€ayopd
oTIc eUAoyeC aieg Toug aveEapTATWG TOU N0C00TOU CUUMETOXNG. To KOOTOG NEpAv TnG eUAoyng a&iac Twv €ni
MEPOUG OTOIXEIWV NMOU anokTnénkav, kataxwpeital w¢ unepa&ia. Av To OUVOAIKO KOOTOC TnG €€ayopag sival
HIKpOTEPO ano Tnv suAoyn a&ia Twv eni YEPOUC OTOIXEIWV Mou anokThndnkav, n dlagopd KaTaxwpeitar dueoa
otnv Kataotaon SuvoAikwv Ecddwv.
AIETAIPIKEG OUVAAAQYEG — AlETalpikd unoAoina Kai Jn npayuaronoinfévra kEpdn anod cuvaAAayeg PeTaglu Twv
€TAIPEIOV TOU OWiAou anaAsigpovTal. O1 un npayuatonoinuéves Inuisg, eniong anaAsipovTtal €KTOC €4V N
ouvaAAayn napexel evoeieic anopsiwong, Tou PeTaBIBacBevTog nepliouaiakoU aToixeiou. OI AOYIOTIKEG UEBODOI
TV BuyaTpikwv €xouv Tpornonoinbsi woTe va €ival OPOIOHOPPEC ME AUTEC Mou €Xouv uloBeTnBei anod Tov
‘OpIAO.
3TIG XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG O €nevdUCEIG 0 BuyaTpiKeG €Pgpavifovral oTo KOOTOG
KTAOEWCG HEIWHEVO PE TNV TUXOV {nuia anopeiwong. Z€ kaBe nuepounvia Tng Kataotaong OIkovouIKAG ©€ong n
ETalpeia ekTIJd av undapxouv avTIKEIPEVIKEG €VOEiEEIG Nou va odnyouv OTo cupnépacpa OTI ol enevdUOoEIg
€XOoUV unoaoTei anopeiwon. Av oToixeloBeTeiTal anopgimon, N {nuid nou €ival n dla@opd HETAEU KOOTOUG
KTNOEWG Kal euAoyng a&iag, peTapéperal ornv Katdotaon SuvoAikwv Ecodwv. H nuepopnvia katdpTiong Twv
OIKOVOUIK®WV KATAOTACEWV TWV BUYATPIKWV ETAIPEIOV CUMNINTEI UE AUTH TNG INTPIKAG ETAIPEIAG.
ZuvaAAayEéG HE PN EAEYXOUOEG CUHHETOXEG:
Ol PN €AEYXOUOEG OUMMETOXEG €ival TO WEPOG TwV 1I0iwV KePaAaiwv piag BuyaTpikng nou dev avaloyoulv,
ageoa n €PPeca, oTnv PNTPIKA enixeipnon. O1 {NUIEG MoOu aQOpPoUV OTIG N EAEYXOUOEG GUMMPETOXEC
(pelowneia) piag BuyaTpikng, unopei va Eenepvolv Ta SIKAIWHKATA TWV W EAEYXOUCWV CUHHMETOXWV OTA idia
Kepahaia Tng BuyaTpikng. Ta kEPdn i o1 {NMIEG Kal KABE oUCTATIKO OTOIXEIO TWV AOINWV CUVOAIKWOV £00dwV,
AoyileTal TOGO OTOUG IDIOKTATEC TNG MNTPIKAG OCO0 Kal OTIC KN EAEYXOUOEC OUMMETOXEC, AKOWA KAl AV auTO EXEI
WG ANOTEAETHA OTI Ol PN EAEYXOUOEC CUMMETOXEC Ba napouaialouv EAAEILUQ.
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(B) Zuyyeveig

3TIG OUYYEVEIG enixXelpnoeic o 'OPIAOG £xel ouoiwdn enippon (Ox1 €Aeyxo), HE TA NOCOOTA CUMMETOXNG Vvd
KupaivovTal and 20%-50% Twv dikaiwuaTwyv wheou. O1 enevdUOEIG 08 GUYYEVEiG AoyiaTikonoloUvTal HE TNV
MEBODO TNG kaBapng B£onG. ApXIKA KATAXwPouvTal OTO KOOTOG KTHOEWC.

To pepidio Tou Opidou navw oTa kKEPON N TIG {NMIEC TWV OUYYEVWV ENIXEIPNOEWY HETA TNV ANOKTNON
kaTaxwpeiTal otnv Katdotaon Suvolikwv Ecodwyv, evey auTo €ni Twv HETABOAWV TwV anoBsuaTIKwV HETA TNV
andkTnon, Kataxwpeital ora anoBspaTikd. 'OAec auTég ol PeTABOAEG ennpedalouv Tnv AoyioTikh a&ia Twv
enevdUOEWY. TNV NEPINTWON Nou To Pepidio Tou Opidou eni Twv InuUIOV HIag BuyaTpikng €I0wBei Ye TO
dikaiwpa CUMMETOXAG OTnv ouyyevr, O0ev avayvwpilovtal InuiEC, Me €€aipeon TNV MEPINTWON MoU £XOUV
avaAnedei nepaitépw deopeloEeIC yia Aoyaplacuo TnG ouyyevouc.

>TIC XPNMATOOIKOVOUIKEC KATAOTACEIC TNG MNTPIKNAG ol €nevOUCEIC Of OUYYeEVEIC gugavilovral oTto KOOTOG
KTNOEWG HEIWPEVO PE TNV TUXOV {nUIG anopsiwong. & kabe nuepopnvia Tng Kataoraong OIkovouikng ©€ong n
ETaipeia ekTigd av undpxXouv avTIKEIYEVIKEG €vOEeiEeic mou va odnyoUv OTO GUPNEpAcpa OTI ol enevdUOEIG
€XOUV unooTei anopeiwon. Av oToixeloBeTeiTal anopeiwon, n Inuid nou eivar n diapopd WeTA&U KOOTOUG
KTNOEWC Kal eUAoyng agiag, peTapépeTal oTnv KataoTaon SuvoAikwv Ecodwv.

'‘Ocov agopd TNV unepa&ia anokTnong, auTn MEI®VEl TNV a&ia TG CUPUETOXNG KE eniBapuvon Tng Kataotaong
SuvoAikwv Ecddwv Tng xprnong, otav peiwveral n agia Tne.

To Mepidlo Tou Opidou oTa KEPDN N TIC {NMIEC TWV OUVOEDEPEVWYV EMIXEIPNOEWY META Tnv €€ayopd
avayvwpileTal otnv KatdoTtaon ZuvoAikwv EcOdwv, eve To HEPISIO TwV METABOA®V TWV ANOBEPATIKWV HETA
Tnv €€ayopd, avayvwpiletal ora anoBepartikd. O oUCOWPEUPEVEG PHETABOAEG ennpealouv Tnv AoyioTikn a&ia
TWV €nevdUOEWV O OUVOEDEPEVEG enIXEIpnoelG. 'OTav N OUMPETOXN Tou OpiAou oTIc Inuiec o pia ouyyevn
enixeipnon 1ooUTAl n unepPBaivel Tn OUPUETOXN TNG OTN OUYYEVR E€MIXEipnon, OUPNEPIAAPBAVOUEVWV
onolovonNnoTe AAAWV enNoPalwv anaiTnoewy, o ‘OpiAog dev avayvwpilel nepaITepw {nUIEg, EKTOG KAl av EXEl
KAAUWEI UNOXPEWOEIC I EXEl EVEPYNOEI NMANPWHEG EK HEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl EV YEVEI EKEIVWV

nou NpokUNTOUV anod Tn YETOXIKN 1016TNTA.

(Y) ZUpPETOXEG OE ENIXEIPNHATIKA CXAHATA UNO KOIVO EAgy)O

SxAHa und koivo €Aeyxo €ival €va oxnua oto onoio dU0 N NEPICOOTEPA PEPN €XOUV ANO KOIVOU £Aeyxo. Ano
KOIVOU €AeyxOuevn €Taipeia eival n eraipeia otnv onoia o 'OWIAOG aokei and Kolvou EAeyXo MHeE AAAoUG,
oUNQWVA KE TIG anaithoelg Tou AMXA 11. O1 anod kolvoU eAeyXOMEVEG Talpeieg evonoloUvTal PE TN HEBODO TNG
avaAoyikng evonoinong (av npokeiTal yia and koivoU AsiToupyia) r pe Tn MEB0dO TnG kabapnc B£ong (av
npokKeITal yia koivonpa&ia). Ma Tnv evonoinon AapBaveral undywn To NocooTd Nou KAaTeXel o ‘OMIAOG Kal IoXUEl
KaTd TNV nuepopnvia Tng evonoinong. H Jopn Tou EnIXEIpnUATIKOU OXAMATOG anoTeAel Tov Baciko Kal
kaBopioTikd Napdyovta yia Tov npocadiopioUd Tou AoyIoTIKOU XeIpiopgoU. O1 AOYIOTIKEG MOAITIKEG TV ano
KOIVOU EAEYXOHEVWV ETAIPEIRV E£XOUV diapoponoindei 6nou auTd KpiBnkKe anapaiTnTo yia va €ival GUVeneic e
auTEG Nou €xouv uloBeTnBei kal e@appdlovrar and Tov ‘OpiAo. H nuepopnvia katapTiong Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV TWV and KOIVOU €AEYXOHEVWV ETAIPEI®V CUUMINTEI PHE QUTH TNG HNTPIKNAG
Etaipeiag.

9.3 MeTarponn §€vou VoHioHaTog

Ta vouiouaTikd OTOoIXEia Tou evepynTIKOU KAl Ol VOUIOUATIKEG UMOXPEWOEIC Nou ekppalovTal e EEvo vOuIoua
METATPENOVTAI OTO AEITOUPYIKO VOMUIOWA TNG €MIXEIpNONG KWE TNV I00TIHIa AgIToupyikoU Kal &&vou vopiopaTog
TNG nuepopnviag IooAoyiopoU. O1  NpoKUNTOUOEG OUVAAAAQYHATIKEG Olapopeg avayvwpilovral oTa

anoTeAéoparta TnG nepiddou. Ta PN VOUIOUATIKA OTOIXEId TOU evepynTIKOU Kdl UMOXPEWOEIC NMou ekppalovTal
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o€ EEVO VOUIONA HETATPENOVTAl OTO AEITOUPYIKO VOMIOHA HE TNV I00TIMIA TNG apXIKNG avayvwpiong. E&aipeon
and Tn puduion auTrn anoTeAoUV TA PN VOUIOUATIKA OTOoIXEid Tou evepynTikoU nMou enigeTpolvTal aTnV gUAoyn
a&ia i og GAAN €KTOC TOU KOOTOUG KTHOEWG a&ia kal Ta onoia PJETATPENOVTAl OTO AEITOUPYIKO VOMIOHA PE Baon
TIG 100TIMIEG TNG NUEPOUNVIAg katd Tnv onoia npoadiopiocBnKe n €NIPETPNON AUTH. TNV NEPINTWON AUTH Ol
NPOKUNTOUCGEG GUVAAAAYHATIKEG OIAPOPEG aKoAouBoUV Tov AOYIOTIKO XEIPIOUO TNG avayvwpiong Tng diapopag
MeTa&U nponyoUpeVNG AOYIOTIKAG a&iag Twv OTOIXEiwV auTwV Kal TNG ENIPETPNONG aTnv €UAoyn, i TNV AAAN
€KTOC TOU KOOTOUG KTHOEWC a&ia.

‘'OTav ol XpnNHUAToOIKOVOUIKEC KATAOTACEIG WIAG ENIXEipnong napouaialovTal o’ €va vouiopa diapopeTIKO anod To
AEITOUPYIKO TNG VOUIONA, N HETATPOMNN TWV OTOIXEIWV AUTOV TWV XPNHATOOIKOVOUIKWY KATAOTACEWV And To
AEITOUPYIKO VOUIONA OTO VOUIGHA Napouaciaong YiveTdal wg €ENG:

a) Ta OToIXEid TOU €VeEPYNTIKOU Kdl Ol UMOXPEWOEIG PETATPEMOVTAl HE TIG OUVAAAAQYHATIKEG ICOTIMIEG TNG
nUeEpounviag Tou 1I00AoyIouoU.

B) Ta oToixeia TNG KaBapn¢ B€ong PeTaTpENOVTAl HE TIG OUVAAAQYMATIKEG ICOTIMIEC TG NUEPOMNVIAG nNou Ta
oToIXEia auTa npogkuyav.

Yy) Ta anoteAéoparta KABe NePIOdOU PETATPENOVTAI HE TIG ICOTIMIEC TWV NUEPOMNVIWV MOU TA OXETIKA OTOIXEIA
€000WV, KepPdWV, €EOdwWV Kal {nuimv npoékuwav. H péon oTadbuikr cuvaAAaypdaTikr 100TIMia TNG nepiddou
MNOPEi va XpnoIKonoIgiTal, av To anoTEAECHA Mou MpoKUNTEl e TOV Tpono auTd npooeyyilel ekeivo nou Ba
MPOEKUNTE Ano TN XPNoN TwWV NPAayudaTIK®V IC0TIMIOV MOU ioxuav 0Tav £yivav ol OXETIKEG CUVAAAQYEG.

3) O1 cuvaAAayuaTikeG d1apopEC Nou NPOKUMNTOUV ano TNV KATd Td avwTEPW UETATPONN avayvwpilovtdl oThv
kaTdoTaon JIEUPUKEVOU €I00DNKATOC KAl OTNV CUVEXEIA 0 anoBeuaTikd Tng kadapng B€ong.

Ol XpnNUATOOIKOVOMIKEG KaTaoTaoesl¢ napouaialovtal o Eupw, nou eival To vOMIOPA napouciaong Tng Tou

Opilou kal Tn¢ ETaipeiac.

9.4 Evowpara nayia

Ta ndyia oToiXeia Tou evepynTikoU anesikovilovTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTROEWC
TOUG N OTIG a&iec TeEKNAIPOPEVOU KOOTOUG ONwG auTod npoadlopioTnke BAon KaTtd Tnv nuepounvia perapaong,
Meiov, KaT' apxnv TIG OUCOWPEUNEVEG anooBEoclc Kal JeUTEPOV, TUXOV anafimoelg Twv nayinv. To KOOToG
KTAOEWC NePIAAUBAVEI OAEG TIG AUECA €NIPPINTEEC dANAVEC YIA TNV ANOKTNGON TWV OTOIXEIWV.

MeTayeveaTepeg OANAVEG KATAXwpouvTal o€ enav&non TnG AOYIOTIKAG a&iag Twv evOWHATWV nayiov [ g
EexwploTd NAylo pOVOV KATA TNV EKTACN MOU ol dAanAveg auTEC AUuEAVOUV TA HEAAOVTIKA OIKOVOMIKA OPEAN nou
avapeveTal va €l0peUooUV anod TNV XPrnon Tou nayiou OTOoIXEioU Kal To KOOTOC TOUG WMopsi va eniheTpnOsei
agioniora. To KOOTOG E€NICKEUWV KAl OUVTNPNOEWV KATAXWPEITAl 0TA AanoTeAEéopaTa oTav npayparonolouvTal.
O1 anooBeoelg TwV AAAWV OTOIXEIWV TWV eVOWPATWV nayiov (NAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyifovTal ye Tnv aTabepn pEBodo peoa oTnv WPEAIKN {wn Toug (n onoia avaBswpnBnke Tn xprion 2012)
nou €xel WG ENG:

- Kripia 40 - 50 €mn
- MnxavoAoyikdg eEonAiopog 15 - 20 €mn
- MeTagopikd péoa 6 -12 £Tn
- NoInog eEoNAIOHOG 4 -10€mn

O1 unoAeIppaTikeG agieg kal ol WPEAINEG (WEG TwWV EVOWHATWV NAyiwv UMNOKEIVTAl O enavegETaon oe kaBe
nuepopnvia 1ocoAoyiopol. 'OTav ol AoYIOTIKEG a&ieC TWV EVOWUATWV akIvnTOMNoINOEwv unepBaivouv Tnv

avakTnoiun a&ia Toug, n dla@opd (AnNopeimwon) KAaTaxwpeeiTal AUesda we €000 OTA ANOTEAECOUATA.

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 39



“#) SUNLIGHT

Kata Tnv noAnon evowuaTtwv akivnTonoinoewyv, ol dlapopeg METAEU Tou TIMAMATOG nou AapPaveral Kai Tng
AOYIOTIKNG TOuG afiag kataxwpouvTtdl w¢ KEPON N nuieg oTta anoTeAéopatd. Ol EMIOCKEUEG KAl OUVTNPNOEIG
KaTaxwpouvTal ota £€€0da TnG NePIOdOU NOU APOopPoUV.

O1 1010NapayoOUEVEC EVOWMATEG aAKIVNTOMOINCEIC OTOIXEIOBETOUV MPOCBNKN OTO KOOTOG KTHOEWG TWV
EVOMUATWY AKIVNTOMNOINCEWY OE aieg nou nepiAapBavouv 1o dueco KOOTOG HIcBodoaiag Tou Npoownikou, Nou
OUMMETEXEI OTNV KATAOKEUN (aVTiOTOIXEG EPYODOTIKEG EICPOPEC), KOOTOC AVAAWBEVTWY UAIK®WV Kal AAAA YEVIKA

KooTn.

9.5 EnevdUOEIG O€ akivnTa
Enevduosig o€ akivnTa €ival ol enevdUaeig Nou a@opoUlv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTai n
yn, Ta KTipia f Ta pEpn KTipiwv f kal Ta dUo0) Ta onoia KatexovTal anod Tov I010KTATN (1] anod Tov PIoBwTN o€
neEPIiNTWoN XpNHATOOIKOVOUIKNG HioBwaonc), €iTe yia va anokopilel yioBwuaTta anod Tnv ekhioBwan Toug €iTe yia
Tnv au&non Tng a&iag Toug (evioxuon ke@aAaiou) ) kail yia Ta duo.
Mia enixeipnon ekTiyG oUu@wva HE Ta KPITAPIA avayvwpiong oAa Ta €€oda nou nNpaypaTonolel yia Mid
enévduan O€ akivnTa Karta Tn XPOVIKN OTIyUr nou npayupartonoloUvTal. Auta Ta £€€oda nepiAapBavouv £€oda
nou apxika npaypaTtonoinénkav yia Tnv andkTnon Tou akivAiTou Kal €€oda nou npayuartonoinénkav
METAYEVEDTEPA Yia TNV MpooBnkn n TNV avrtikatdoraon MEPOUG TOU aKIVATOU. ZUUPWvVaA HE TA KPITApId
avayvwpiong, Hia enixsipnon dev nepiAauBavel Ta €60da eniokeung otn AoyioTikn aia piag enévduong oe
akivnTa, Ta onoia sival €€0da nou avayvwpilovTal ansuBeiag otnv Kataotacn AnoTeAeCHATWV Xprong.
O1 enevdUosIg o akivnTa avayvwpifovTal apXikd oTo KOOTOG KTHOoNG TOUG, TO Onoio €ival Npoocau&nuevo HE
OAa ekeiva Ta €Eoda nou oxeTiovral PE TN OuvaAAayr yia Tnv anoktnon Toug (n.x. oupBoAaloypadikd,
MECITIKA, QOpol PYeTaBiBaong). To KOOTOG evOC AKIVITOU Yid €névduaon ival n 100dUvapn, TOIC HETPNTOIC, TIMN.
>TNV NEPINTWON MOU N MNANPWHN YIa TNV AanokKTnon €vOog akIvhTou yia €nevduon avaBAaAAeTal népa ano Ta
ouvnAon nmioTWTIKG Opla, TOTE n dlaPopd HETAEU TOU GUVOAOU TWV MNANPWH®V KAl Tou 100dUVAPou, TOIG
METPNTOIC, NnocoU Ba avayvwpileTal kal 8a aneikovileTal oTa anoTEAECPATA TNG XProng, wg Tokol (£€€oda) kab’
O0An Tn di1dpkela TG NioTwong.
To KOOTOG MIag enévduong nou 1010kaTaockeuadleTal anod Tnv enixeipnon, nepiAaypavel 6Aa Ta €€0da Ta onoia
anaiTnénkav MpoKEIJEVOU VA KATAOKEUAOTEl, YE TNV npolndBeon OTI TO OUVOAIKO KOOTOG dev Eenepva TO
avakTnoIKo nooo.
H anoTignon piag enévduong META TNV ApXIKR KATAXWPNON, MMAOPEI va yivel €iTe ge BAon TNV MNOAITIKA Tou
KOOTOUC KTNHONG €iTE JE TNV NOAITIKN TNG eUAoyNng a&iac.
MoAITIKA] TOU KOOTOUG KTAONG: META TNV apxIKnA avayvwpion, n enixeipnon Pnopei va anotigd Ta akivntd
TNG, 0TO KOOTOG KTAONG MEIOV TIG CWPEUPEVEG ANOOPRECEIG KAl TIG OWPEUNEVEG {nUIEG and peiwon Tng agiag
TOUG (epappoyn Twv 0owv opifovtal ato A.A.M. 16).
MoAimikn €0Aoyng adiag: H sUAoyn a&ia piag enévduong o€ akivnTa €ivalr n TIMN oTnv onoia To akivnto
Mnopei va avraAAaxBei peTa&u evhpepwy Kal NpoBUPwV PHep®V OE Pia ouvhen eunopikn ouvaiAiayn. H eUAoyn
a&ia €Eaipei pIa eKTINNUEVN TIUR Npoocau&nuévn 1 HEIwpévn €€aiTiag €IdIkKwV OpwVv N NEPIOTACEWY, ONW®G
aouvhBioTn XpNHaTodoTnon, NWANCN HE CUUPWVIa enavapiobwong, €I0IKEC avTINAPOXEC 1 NApAXWPNOEIG Nou
yivovTal ano onoiov3dnnoTe OxeTICeETAl UE TNV NWANON.
Kd&be k€pdOG (f) {nuId) nou npokUNTel anod PeTABOAn oTnv €UAoyn a&ia Tng enévduong, ouvioTa AnoTEAECHA

Kal avayvwpileTal oTa anoTeAEOHATA TNG XPRONG KATa Tnv onoia npokUnTel.
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MpoodioploTikOG NapayovTag TG eUAoyng a&iag ival n Tpéxouaoa TIUN OE Pia evepyOd ayopd yia oyola akivnra,

otnv idia TonoBeoia kal oTnv idla Kataocrtaon. Eav dev undpxouv TPEXOUOEC TIMEC yia OWold akivnTa ot pia

€VEPYO ayopa oTnv idia TonoBecia, TOTE nopolv va XpnaolgonolouvTail:

o TpEXOUOEG TIYEC MIQC evepyoUG ayopdc yia OlapOpETIKA akivnTa, HE AVTIOTOIXEC MPOCAPHOYEG WOTE va
avTavakAwvTal ol dl1aPopEc.

o [pdbo@aTeg TIHEG O AIYOTEPO EVEPYEG AYOPEC WE MPOCAPHOYEC MOU va avravakAoUv TIG dIaPopomnoInoCEIg
OTIC OIKOVOMIKEG OUVONKEG O OXEON ME TNV NUEPOUNVia nNou dlevepynBnNKav ol GUVAAAQyEc.

o TpocEoPANUEVEC TAMEIAKEG POEC and TPEXOUOEG OUMBACeIC PioBwong yia oOpola akivnrta, ortnv idia
TonoBeaia kal oTnv idia karaoTaon.

O OMIAOG £xel EMAEEEI JETA TNV APXIKN avayvwpion TNV JEB0do Tou KOOTOUC Kal eNIPETPA TIG eNeVOUOEIC TOU

oe akivnTa ocUP@va PE TIC anaiTnoeic Tou AAM 16 yia auTnyv Thv PJEBodo.

9.6 'Auld oTOIXEia EVEPYNTIKOU
>Ta AuAa neplouciaka atoixeia nepiAapBavovTal ol Adeleg AoyIGHIKOU.
AoyiopikO: Ta AoyiopikG MpoypduuaTa agopoUv To KOOTOC ayopdc, kabwg kal kabe dandvn nou €xel
npayuartonoin®ei kKata Tnv avanTtuén Tou AoylouikoU MPOKEIYEVOU auTo va TeBei o kaBsoTwg AsiToupyiag. Ol
dandaveg nou evioXUOUV I €MNEKTEIVOUV TNV anodoon Twv MPoypappdTwv AoyiouikoU népa anod TIG apXIKES
npodiaypagec Toug, avayvwpilovTal wg Ke@aAdiouxikr dandavn Kal npooTiBevTal OTO apyIKO KOOTOGC Tou
AoyiopikoU. Ta AOYIOUIKG NMpoypAaupaTa anoTig®vTal 0To KOOTOC KTAOEWG HEioV TIC anooBEoeic. O anooBETEIC
dlevepyouvTal pe Tn oTtaBepr péBodo kaTd Tnv didpkela TNG WPEAMPNG {wNG TwV OTOIXEIWV AUTWV N onoid
Kupaivetal ano 1 €wg 5 €rn. O1 dandveg nou anaiToUvTdl yid Tn GUVTAPNON Tou AoyiouikoU avayvwpilovTal wg
€€0da OTav npaypartonololvTal.
Aandaveg épeuvag kal avantugng: O1 dandveg €psuvag sEodonoioUvTal 0Tav dnuioupyouvTal. OI dandaveg
avanTuéng nou dnuioupyouvTal KepalaionoloUvTdl ava €pyo €av 1 HEAAOVTIKIR avaKTNOIWOTNTA Toug BewpnOei
31aoPaAIopEvVD.
O1 dandavec nou avaAauppdvovTal yia Tnv avantuén véwv npoidvtwv nou eAéyxovtal and Tnv Etaipeia
avayvwpilovTal w¢ auAa neplouaiakd aroixeia 6Tav nAnpouvTal 6Aa Ta nio KaTw KpIThHpIa:
a) undpyel n TexVIKn duvaTtoTNTa OAOKANPWONG TOU OTOIXEIOU EVEPYNTIKOU £TOI WOTE va €ival diaB£oipgo npog
nwAnon r xpnon
B) undapxel n NpoBean yia oOAOKARPWON KAl NWANCN i XpPrion TOU GTOIXEIOU
Yy) undpxel n duvaTtoéTnTa yia nwAnon n Xpron Tou oToIXEiou
3) To oToIXEiO EvEPYNTIKOU Ba napdayel HEAAOVTIKA OIKOVOUIKA oQeAN. Mpenel va anodeixBei 0TI undpyel ayopd
yld TO OUYKEKPIMEVO OTOIXEIO N TNV nNapaywyr Tou n, €av Ba yivel €0WTePIKN Xpnon, va anodeixBei n
XPNOIHOTNTA TOU OTOIXEIOU 08 AAAOUG TOHEIG TNG ovTOTNTAG
€) unapyxouv eEao@alioeig yia Tn S1a00IPOTNTA IKAVOMOINTIKWY TEXVIKWV, XPNHATOOIKOVOMIKWV Kal AAAWV
noépwv nou va diacPaiifouv TNV OAOKARPwWON Kalr TNV NwANon 1 Xprion Tou oToIXEIoU
oT) undpxel n duvaToTnTa agidnioTng NETPNONG Twv danavwyv nou €ival dueca anodoTEEC OTO OTOIXEIO.
O1 danaveg avanTu&éng Tou AoyiopikoU nou Ke@aAdaionolouvTal NepIAaPBAVOUV TO KOOTOG TWV UAIK®OV Kal
UMNPECI®V NOU XpNOIJonolouvTdl I avaAiokovTal, KaBwg kal To KOOTOC TwV NApoxXwV Npog Toug epyaloPEVouUg
nou NpokUNToUV apeca and Tn dnuioupyia Tou nepiouaiakoU oToixeiou.
MeTa TNV apyxikn avayvwpion Twv danavev avanTtuéng, papuoleTal To POVTEAO KOOTOUG Mou andiTel To

neplouciakd OTOIXEIO va anoTIYATAl OTO KOOTOG Heiov Onola OwPeUPEVN anooBeon Kal OWPEUMEVEG {nHieg
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anopeiwong. KaBe dandavn nou KepAAQlonoleiTal anocoBEveTal pEoa oOTnV nepiodo TWV AVAPEVOUEVWV
HMEAANOVTIKOV NWANCEWY TOU OXETIKOU £€pyou Kal OXI 0€ O1A0TNHA HEYAAUTEPO TWV JEKA ETWV.
H AoyioTikn a&ia Twv danavwv avantu&ng a&ioAoyeiTal yia TUXOV anopeinon kabe Xxpdvo nou To NEPIOUCIaKO
oTolIxeio dev XpnoigonolsiTal, j ouxvoTepa O6Tav npokUwel €vOeign anopsiwong kata Tnv SIAPKEIa TNG XPNoNG
nou va katadeikvUel OTI N MeTapepOPevn agia undapyel NepinTwaon va Pynv avakTnosi.
Ynepa&ia (Goodwill): MpokUnTtel and Tnv €€ayopd BuyaTpikKwV Kal CUYYEVWV EMIXEIPNOEWV. Q¢ unepaia
avayvwpileTal n diagopd PETAEU Tou KOOTOUG ayopdc kal TN eUAoyng a&iac Twv OTOIXEIWV TOU €VEPYNTIKOU,
TWV UNOXPEWOEWY KAl TWV EVOEXOHEVWV UMOXPEMOEWY TNG eEayopalOPEVNC ENIXEIPNONG KATA TNV NUEPoMNnvia
TnG €€ayopdc. e nepinTwon e€ayopac BuyaTpikng enixeipnong, n unepa&ia napoucialeTal wg £va dIAKEKPIPEVO
OTOIXEIO TOU EVEPYNTIKOU, EV® OTNV NEPINTWON €Eayopdc ouyyevoUg eniXeipnong n unepaia evowuaTwveTal
otnv a&ia nou napouaialeral n enévduan Tou OWIAOU OTN OUYYEVN.
Kata tnv nuepounvia e€ayopdac (f kata Tnv nuepopnvia oAOKANPwonG Tou OXeTIKoU EMIYEPIONOU TOU
TIUAMATOC £Eayopdac), n unepa&ia Nou anokTAaTal, KATAVEUETAl OTIG HOVADdEC dNUIoUPYIAc TAUEIQK®Y POV, I OE
OpadeC povadwy dnuioupyiag TAPEIOK®Y POWV MOU AVAUEVETAl va wPeAnBoUV anod Tn ouvévwaon auTr. MeTd
TNV apxikn avayvwpion n unepa&ia anoTiHaTal oTo KOOTOG HEIOV TIG CUCOWPEUNEVEG INUIEC AOYW MEIWONG TNG
a&iag TnG. H unepa&ia dev anooBeveTal, aAAd eEetdleTal €TNOIWC 1 KAl M0 OUxXva €4av Ta YeyovoTd r ol
METABOAEC TWV oUVONKWV unodeikvUouv OTI HMNOpPEi va £xel npokAnBei miBavr peiwon TG aiag Tng. Av TuRua
Miag povadag dnuioupyiag TApElakwy powv oTnv onoia £xel kataveunBei unepatia, nwAnBei, ToTe n unepakia
nou avaloyei oTo NWANBEV TuRUa ocupnepiAayBaveral otn AoyloTikn a&ia Tou TUAPATOC auToU NPOKEIPNEVOU vda
npoodiopiobei To kEPdog N n {nuia. H aia Tng unepa&iag nou avaioyei oto NwAnBEv TufAua npoadiopileTal
BAosl TWV OXETIKOV AEIMV TOU THNHATOG NMOU NWANBNKE Kal ToUu THAKATOC TNG povadag dnuioupyiac TAPEIaK®OY
POV MOU NAPAMEVEL.

9.7 Anopsiwon aiag NEPIOUCIAK®OV GTOIXEIWV
Ta oToIXeia TOU evepyNTIKOU MOU £XOUV anepiopioTn w@EAIPN didpkela {wng kal dsv anooBEvovTdl UNOKEIVTAI
oc EAeyX0 aAnopeiwong €TNoiwG Kalr 6Tav KAnoia yeyovoTa katadeikvuouv OTI n AoyioTikn a&ia pnopei va unv
gival avakThoiun. Ta oToIXEia ToOUu evepyNnTIKOU Ta onoia anooBEvovTal UMOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&iag Toug 0Tav unapyouv evoeiEeic 0TI n AoyloTikn a&ia Toug dev Ba avakTnBei.
Znuid anopegiwong avayvwpiletar oTav n AoyioTikr a&ia evog oToixeiou Tou evepynTikoU 1 piag Movadag
Anuioupyiag Tapelakwv Powv unepPaivel To avakTioigo nocgd Toug. Movdda Anpioupyiag Tapsiakwv Powv
gival n PIkpOTEPN opdda oToIXEiwV evepyNTIKOU MOU UMOPEi va napayel TAPeIlakeG poEC aveEaptnTa and aiAia
oTolXeia kal ouddec oToixeiwv Tou OpiAdou. H avaktioiun a&ia ival To peyaAUuTeEpO Noco PETAEU TNG kabapng
elAoyng a&iag (peTd and €50da nwAnong) kail Tng agiag Adyw xpnong. H a&ia xpriong ival n napovuoa agia Twv
EKTIHOUEVWV HEAAOVTIKWV TAMEIAK®V POWV MOU AVAMPEVETAl va €l0pelooUV OTNV EMNIXEipNOn ano Tn Xpnon
€evOG OTOIXEIOU €vePyNTIKOU Kal and Tn O1ABeon TOUu OTO TEAOG TNG EKTIHWHEVNG WQEAINNG {wng Tou. H
AoyioTikn a&ia Tou oToIXEiou PEIWVETAl OTO NMOCO TNG AvakTnoIung a&iag. =& nepinTwon povadag dnuioupyiag
TAMEIOKWV powV, N {nUIA anopeinong agaipeiTal NnpwTa and To Nocd TNG UNepagiac Nou €Xel avayvwplioTei yia
auTn Tn PJovada kai Katoniv ota unoAoina oToixeia Tou evepynTikoU g€ avaAoyikn Baon.
O1 {nuiéc anopeiwong avayvwpilovtal otnv Katdotaon ZuvoAikwv Ecodwv Tng xpnong. H Znuia anopegiwong
nou €xel avayvwplioTel yia TNV unepagia dsv ENITPENETAl VA AvAOTPAPEI 0 JETAYEVEDTEPN NePiodo. Avapopikda
ME Ta unoAoina oToixeia Tou evepynTikoU, 0€ KABe nuepounvia Tng Kataotaong OIKoVouIKnG Oéong eEeTaleTal
€av unapyouv evdeifeic anopegimong. Mia {nuId anopeiwong avacTpépeTal v undp&el pia alkayn ortnv
€KTINNON TOU AVAKTACIYOU nogou. MeTd Tnv avaoTtpo®r TnG {nuIdc anopeinong n AoyiaTikn a&ia Tou oToixeiou
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dev pnopei va unepBaivel TNV AoyloTikn aia (HeTa and anooBEoeic) Ke Tnv onoia Ba napouacialovrav av dev
€ixe avayvwpioTei {nUIG anopeiwong.

9.8 XpnNHATOOIKOVOMIKG HECA
XpNUAToOIKOVOUIKO WECO €ival kKGBe cUuBacn nou dnuIoUpyEl €va XpnUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU OF

dia enixeipnon kal hia XpnUAaTooIKOVOMIKN UNMOXPEWGN ) €va CUMHETOXIKO TITAO O Wia dAAn enixeipnon.

Ta XpnHUATOOIKOVOUIKA Péoa Ta§ivououvTal OTIG NapakaTw KaTnyopieg ge Baon Tnv ouadia Tng cuuBaong kai To
oKOonMo yid ToV oMnoio anokTnénkav.
i) XpnNHATOOIKOVOHIKG OTOIXEia anoTIHWHEVA oTnv &eUAoyn adia Toug HEOCW TNG KATACTAONG
AanoTeAECHATWV XPAONG
MpoKeITal yid XPNHATOOIKOVOUIKA OTOIXEid €vepynTikoU, Mou IkavonoloUv onoladnnoTte and TIC napakdTw
npoUnoBoeic:
- XpnUaToOIKOVOUIKA  OToIXEia  evepynTikoU  MOU  KATEXOVTAl  yid  EUMOPIKOUG  okonoug
(oupnepiAapBavovTtal Ta napdywyd, €kTOC ano ekeiva nou eival kabopiopeva Kal AnoTEAEOUATIKA HEOA
avTioTadyiong, autd Nou anokTwvTal n dnuioupyolvTadl JE OKOMNO TNV NWANCN 1 TNV €navayopa Kai TEAOG
auTa nou anoTeAoUV PEPOG EVOC XapTOPUAAKIOU anod avayvwpliopéva XpnUaTooIKOVOUIKA HETQ).
- Katd Tnv apxikn avayvwpion opileTal and Tnv €niXeipnon wg OTOIXEI0 NMou anoTigdTal otnv eUAoyn
a&ia, ye avayvwpion TwV YeTaBoAwv otnv Kataotaon ANoTeASOUATWV XpRong.
ii) Adveila kal anaIThoEIg
NepiAapBavouv pn napdywya XPNUATOOIKOVOUIKA OTOoIXEia €vepynTIKOU HE oOTABEPEC 1 NMPOOdIOPICHEVEG
nNANPWUEG, Ta onoia dev dianpaypaTtelovTal O EVEPYEG ayopEG. TNV Kartnyopia autn (Adveia kal AnaiThoelg)
dev nepiAapBavovral
a) anaiTRosig and NpokaTdBoAEG yia ayopd ayabmv i unnpeciny,
B) anaiThoeIC Nou €XOUV va KAVOUV HE JOCOANWIEC QOPpwWV, Ol onoieg €xouv eniBAnBei vouoBeTika and To
KpdaTog,
y) oTidnnoTe dev kaAunTeTal and oUuBacn woTe va divel dikaiwha oTnv €nixeipnon yia AQWn HETPNTWOV 1
AAAWV XPNHATOOIKOVOUIK®V Nayiwv oToIXEIWV.
Ta Adveia kal ol danaiTAosiG NepIAAPBAvVOVTAl OTO KUKAOQOPOUV evepynTIKO, €KTOC and ekeiva Pe AAEelg
MEYaAUTEpeG Twv 12 pnvwv and Tnv nuepounvia i1coAoyiopoU. Ta TeAeutaia cupnepiAauyBavovTal oTa udn
KUKAO®OPOUVTA OTOIXEId TOU EVEPYNTIKOU.
ifli) EnevOUOEIG KATEXOHEVEG WG ThV AREN
MNepiAapBavel un napdywya XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa PE NAYIEG N NPOCDIOPIOHEVEG NANPWHES
KAl CUYKEKPIPEVN ANEN Kal Ta onoia n €raipeia €xel TNV NpoBeon kal Tnv duvaTtoTnTa va Ta 3IakpaTRoEl WG Thv
ANAEN Toug.
H eTaipeia 0ev kaTeixe enevOUOEIG AUTNG TNG KATNYOPIEG.
iv) Ala@£oipa yia n®Anon XpnHATOOIKOVOHIKA OTOIXEIa TOU EVEPYNTIKOU.
MNepiAapBavel un napdywya XpnUATooIiKOVOMIKA neplouciakd oToixeia Ta onoia €iTe npoadiopifovTal 0 AUTAV
TNV Kartnyopia, €ite dev pnopoUv va evraxBoUv o€ kdnoia and TIG avwTépw. MepiAauBavovTtal oTo Hn
KUKAOQOpPOUV evepynTik® e@daov N Aloiknan dev €xel TNV NpOBECN va Ta PEUCTONOINCEI JEoA o 12 PRveg ano
TNV nuepounvia Tng Katastaong OIKovouIikng ©&ong.
O1 gnevdUoselg apxIka avayvwpilovtal otnv gUAoyn a&ia Toug NA€ov Tou KOOTOUG ouvaAAayng. Ta diaBaiua
NPo¢ NWANGCN Kal Ta XpnNUATOOIKOVOUIKA OTolXeia Tou evepynTikoU oe gUAoyn afia péow Tng Kartaoraong

SuvoAikwv Eoodwv peTéneiTa napouaialovTal aTnv eUAoyn a&ia Toug.
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Ta npaypatonoin®évra kai un npayugartonoin®svra képdn rp {nuieg Nou MPoKUMNTOUV anod TIG LETABOAEG TNG
eUAoyNG a&iac Twv XPpNUATOOIKOVOMIK®WY OTOIXEIWV TOU evepynTikoU ot €UAoyn afia péow Tng KatdoTaong
SuvoAikwv Ecddwv, avayvwpilovTal otnv KatdoTtaon ZuvoAikwv Ecddwv Tnv nepiodo Nou npoKUNTouUV.
Mn npaypatonoin®évra kepdn n {nuieg nou npokUNTouv and TIG METABOAEG TNG e€UAoyng agiag
XPNHUATOOIKOVOMIK®WY OTOIXEiWV nou Ta&ivoundnkav oav 0diabéoiya npog nwAnon avayvwpilovral oTa
anoBepaTIKA ENAVEKTIUNONG ENEVOUCTEWV. € NEPINTWON NWANCNG I ANOUEIWONG TwWV dIABECIYWY NPOC NWANGCN
XPNHUATOOIKOVOMIK®WV OTOIXEIWY, Ol OUOCWPEUPEVEC avanpooappoyeg eUAoyng a&iagc WeTagépovtal oTnv
KatdoTtaon ZuvoAikwv EcoOdwv.
Ol ayopéEg Kal ol NWANCEIG Twv enevOUOEWY avayvwpifovTal Kata Tnv nUeEpounvia Tng ocuvaiiayng nou sivai
Kal N nUeEpopnvia nou n etaipeia deOPeUETAl va Aayopddel 1 va NMOuAnosl To oToixeio. O1 enevdUoEIC apXIKa
avayvwpifovtal aTnv gUAoyn a&ia Toug NAEov TwV AUEDA €MNIPPINTEWYV OTN cuvaAiayr danavwyv, e €€aipson
000V agopd TIC GUESA ENIPPINTEEG OTN ouvaAAlayn dandAveg, yia TA OTOIXEId €KEiva MOU anoTIHwvTdl oTnv
eUAoyn a&ia Toug e HeTABoOAEC oTa anoTeAéopatda. O1 enevdloelc diaypdgovTal oTav To OIKaiwpa oTIG
TAMEIQKEG POEC ano TIG enevdUoeIc Anyel n petaBiBaleTtal kal n eTaipeia €xel HeTaBIBAcel ouoIWIWS OAOUC TOUG
KIvBUVOUG Kal TIG avTAlOoIBEG MOU CUVENAyETal n 1510KTNaia.
v) NMapaywya XpnHATOOIKOVOHIKA OTOIXEIa KAl HEoA AVvTIOTAOHIoONG
H ETaipeia €xel oUVAWEl CUHPWVIEG XPNHATOOIKOVOUIKWY €pyaAciwv nou dev npoadiopilovral wg epyaleia
avTioTadpiong Kivdouvou kal dev nAnpoUV TIG NpoUnoBEceIG AOYICOTIKAG avTioTaduiong kivdUvou Ta&ivopouvTal
WC Napaywya npog nwAnon kdl enigeTpolvTal oTnv gUAoyn afia PEOW TNG KATAOTAONG AMOTEAECUATWV.
Alakupdvoelig otnv elAoyn afia aut®v Twv napaywywv nou dev TnpoUv TIC NpoUnoB£oeiG AOYIOTIKAG
avTioTadpiong kivduvou avayvwpilovTal AUeca OTNV KATAOTAON AnOTEAEOUATWY OTNV KaTtnyopia «Aoina £€coda
/ (€€0da) ekpeTdAAeuonc (kabapa).

9.9 Ano6&para
Tnv nuUepounvia Tou I0oAoyIoUoU, Ta anoB£uata anoTI@VTal OTo XAUNAOTEPO TOU KOOTOUG 1 Tnv Kabapr
peugTonoinoiun a&ia. H kabapn peucTonoinoiun a&ia €ival n ekTINOWHPEVN TIUA NWANONG OTNV OUVNBIOWEVN
nopeia Twv €pyaciov TnG €NiXeipnong Heiov onoladnnoTe OXETIKA €£00a NWANONG. To KOOTOG TwV AnoBeudTwyV
dev nepIAapBavel XpnUAToOIKOVOUIKG €E€0da.

9.10 EpNOpPIKEG ANAITAOEIG
O1 anaItiosig anod NeAATEG KATAXWpPOUVTal apXika oTnv €UAoyn a&iag Toug KAl JETAYEVEDTEPA AMNOTIMWVTAl OTO
avandoBeoTo KOOTOC HE TNV XPHON TOU NpayhaTikoU MToKiou, apalipoUhevmy Kal Twv {nUiov anopsimwong. Ol
{nuiEc anopegiwong avayvwpilovral 0Tav UNApXEl aVTIKEIPMEVIKN €vOeIEN OTI n ETaipeia dev eivalr o Béon va
€lonpa&el 0Aa Ta nood nou ogeilovtal pe Bdon Toug cupBaTikoUg 0pous. Evdei&eig yia niBavr anopgiwon Twv
EUNOPIKWV anaITHoewV BewpolvTal Ol ONHAVTIKEG OIKOVOUIKEG SUOKOAIEG TOU MeAATN, n MBavdTnTa 0 NeEAATNG
va xpeokonnaoel r va enéABel o olkovopikn avadiopydvwaon kabwg kal n kabuotepnon N navon €50(pANONG
TIMoAoyiwv. To nood TnG {nHIAag anoyeiwong eival n diagopd PeTa&u TnG AoyIOTIKNAG agiag Twv anaiThoswy Kal
TNG napouodac a&iag TwV EKTINOHEVWV HEAAOVTIK®OV TAHUEIGK®OV POWV, NMPOeEOPAOUNEVWVY HE TO NMPAYHATIKO
€nITokio. To Nood TnNG {NUIAG anopeiwong KaTaxwpeiTalr we €E0do oTa anoteAéopara. H AoyioTikn a&ia Tng
anaiTnong MEIOVETal PJE Tn XpRon AoyapiacpoU npoBAswng kal To nood TnG NpOBAEwnG Kataxwpeitar ora
Noind ‘E€oda TNG kATAOTAONG AnoTeEAeopdaTwv. ‘OTav pia €UnOpIKN aAnaiTnon XapakTnpioTEl WG avenidekTn
eionpagng diaypdgeTal Je Xprnon Tou AoyapiaogpoU npoBAEWNG. Z€ NeEPINTWAON HPETAYEVEDTEPNG €ionpagng piag
anaitTnong nou eixe apxika diaypagei yiveral niotwon ota AAAa 'Ecoda oTnv KataoTaon anoTEAECOHATWV.
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9.11 Tapeiaka d1ab€cipa kal 100dUvapa
Ta diaBéaipa kal 1c0dUvapa diabeaipwyv nepiAapBdavouv Ta HeTpNTd oTnv Tpanela Kal oTo Tapesio kKabwg eniong
Kal TIG BpaxunpoBeopeg enevdUOEIG UWNANG PEUOTOTNTAG ONWG Ta npoidvra TnGg ayopdc XpnuUaTog Kal ol
Tpanelikéc kaTabeoeig. Ta NpoidvTa TNG ayopdg XpnHaTog €ival XpnUAaTooIKOVOMIKA MEPIOUTIAKA OTOIXEId Mou
anoTIHWVTAl TNV €UAoyn a&ia HEOow TNG KATACGTAONG AMOTEAECHATWYV.

9.12 MeTOXIKO KEPAAaio
To HETOXIKO KEPAAAIO NPoodiopieTal cUPP®VA PE TNV OVOUAOTIKN a&ia Twv JETOXWV NMou &xouv £kdoBei. Ol
KOIVEC METOXEC Ta&ivopoUvTal orta idla ke@daiaia. H augnon MeTtoxikoU Kepalaiou Pe KATABOAR HETPNTOV
nepiAauyBavel kabe diapopa unép To APTIO KATA TNV apXIKr £kdoan Tou PETOXIKOU KepaAdiou.
'EE0da Ta onoia npaypartonoineénkav yia Tnv €kdoon HETOXWV €P@avifovral JETA TNV AQAipedn TOU OXETIKOU
(POPOU £100dNKATOG, O MEIWON TOU NPoidovToC TNG €kdooNG apaipeTika TN kabapng 8€ong. Ta £€€oda Ta onoia
oxeTidovTal Ye TNV £€kO00N YETOXWV YIA TNV AnOKTNON €NIXEIPAOEWY NePIAQUBAvoOVTal OTO KOOTOG KTAOEWC TNG
EMNIXEIPAOEWC NOU ANOKTATAI.
KaTta tnv anokTtnon 10iwv HETOXWV, TO KAaTaBANBEV Tiunua, cuPnepIAAUBAVOPEVWVY Kal TWV OXETIKOV danavmy,
aneikovieTal NEIWTIKA TV 10iwV KEPaAaiwv.

9.13 Aaveia kail diakavovioHoi npakTopeiag anairnoemwyv (Factoring)
Ta daveia kataxwpouvTal apxika ornv eUAoyn afia Toug, pelwpéva PE Ta TuxXOov dueca €€oda yia Tnv
npayuaronoinon Tng cuvaAAayng. MeTayevéoTepa anoTINWVTAl OTO avanooBeoTo KOOTOG BAacel TnG HEBOdoU
TOU npaypaTikoU gniTokiou. Tuxov diapopd PeTa&l Tou gionpaxBevTog nooou (kabapod anod oXeTikd £€oda) Kal
TnG a&iag €EopAnong avayvwpiletal otnv Kartaotaon ZuvoAlkwv Ecddwv kaTtd Tn didpkeia Tou daveiopou
Baosl TNG neBOdOU TOu NpaypaTikoU €NITOKIoU.
Ta daveia kataxwpoUuvTal OTIC BPaXUnpOBETHEC UNOXPEWOEIG EKTOC €av 0 'OpIAOG dlaTnpei avenipUAAKTa To
JIKaiwpa va METAQEPEl TNV TAKTOMOINON TNG UMOXPEWONG TOUAAXIOTOV 12 UNVEG PETA TNV neEpounvia
KAEI0IATOG TWV XPNHUATOOIKOVOUIKWVY KATACTACEWV.
O1 d1aKavoVvIOUOI NMPAKTOPEiac anaiTnoswy We dIkaiwpa avaywyng kataxwpouvTtal apXika otnv €UAoyn agia
TOUGC WG UMOXPEWON Npog TNV ETaipeia nmpakTopeuonG. ZTn CUVEXEId AMOTIMWVTAlI OTO AvanooBeoTo KOOTOG
Baosl TN peBOdoU Tou nNpaypaTikoU eniTokiou. Tuxov diagopd PETAEU Tou eionpaxBEévTog nooou (kabapod anod
OXETIKA €E0da) kal TnG a&iag eE6pAnoNG avayvwpileTal otnv Kataotaon ZuvoAlkwv Egddwv kaTta Tn didpkeia
Tou daveiopoU Bacel TN HeBOdOU TOU NPAypaTikoU ENITOKIOU.
Ta nood nou €xouv nposionpaxBei and eTalpeiec NPAKTOPEUONG, XWPIG dIKaiwha avaywyncg, HEIOVOUV TIG
anaiTAoeIG anod NeAATEG.

9.14 Tpéxov Kal avaBaAAOHEVOG POPOG EICOTNHATOG
H emBdpuvon TnGg nepiddou e QOPOUG €I0ODNMATOG anoTeAEITAl and TOuG TPEXOVTEG QOPOUG KAl TOUG
avaBaAAOPeVOUG POpouG, dNAAdr Toug @OPOUG N TIG QOPOAOYIKEG eAaAPPUVOEIC nMou oxeTilovTal WeE Ta
OIKOVOUIKA O(MEAN MOU MPoKUNTOUV OTnV NePiodo aAAd €xouv Ndn kataloyioTei f Ba kataAoyioToUv ano TIG
POPOAOYIKEC APXEG Ot DIAPOPETIKEG NMePIOdOUG. O POPOC €100dNKATOC avayvwpileTal oTovV Aoyapiacguo Twv
anoTeAeOPATWV TNG NEPIOOOU, EKTOGC TOU (POPOU EKEIVOU MOU a®opd OUVAAAAYEG Mnou Kataxwpnénkav
aneuBeiag oTa idla kepaiaia, oTnv onoia NepinTwon Kataxwpeital ansubeiag, katd avaloyo Tpono, ota idia
Ke@aAaia.
O1 TpéxovTeG POPOI €1000AUATOC NEPIAAKBAVOUV TIC BPAXUMNMPOBETHUEC UMOXPEWTEIC NMPOG TIC dNHOCIOVOUIKEG
apxEC nou oXeTifovTal PE TOUG NMANPWTEOUC (POPOUC £Mi TOU (POPOAOYNTEOU £I003NHUATOC TNG NEPIOJOU Kal Ol

TUXOV NpdoBeTOI POPOI EI00ONKATOC NOU APOPOoUV NMPONYOUHEVEC XPTOEIC.
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O1 TpéxovTeg POPOI enIPeTpoUVTAl CUPQWVA HE TOUG (POPOAOYIKOUG OUVTEAECTEC Kal TOUG (POPOAOYIKOUG
VOUOUG nou e£@apuolovtal OoTIG OIaXEIPIOTIKEG NEPIOdOUG ME TIG onoiec oxeTidovral, Baocilopeva oTo
@opoAoynTEo KEPSOC yia To £T0C. 'OAEC ol aAAayEg oTa BpaxunpoBeoua PopoAoyIKa OToIXEia Tou evepynTIKOU
N TIG UNOXPEWCOEIG avayvwpifovral oav HEPOG TWV (POPOAOYIK®WV €EOSWV OTNV KATACTACN AMNOTEAEOHATWV
XpAong.

O avapaAldpevog popog 10odnpaTog npoadiopileTal He TNV HEBOSO TNG UMNOXPEWONG MOU NPOKUMTEl ano TIG
NPooWPIVEG OIAPOPEG METAEU TNG AOYIOTIKAG a&iag kal TNG popoAoyikng BAONG TwV GTOIXEIWY TOU evepyNTIKOU
KAl TWV UMNOXPEWOEWV. AvaBaAAOPevoC @Opog ei0odnpaTog dev AoyileTal €dv npokUNTEl anoé TNV apyikn
avayvwpion OTOoIXEIoU evepynTikoU f nadnTikoU o€ ouvaAAayr, €KTOC €MIXEIPNMUATIKNAG OUVEVWONG, N ornoia

oTav €yive n ouvaiiayn dev ennpéace oUTE To AoyIOTIKO oUTE TO PopoAoyikd kEpDOG N {nuia.

O1 avaBaAAbdpevol @opol evepynTiIkoU Kal ol avadBaAAOUEVEC (POPOAOYIKEG UMOXPEWOEIC unoAoyilovTal Kai
avayvwpifovTal yia OAeG TIG NPOCwWPIVEG Blapopeg HeTASU AoyioTiknG agiag kal gopoloyikng Baong Twv
OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWOEWV. O UNOAOYIOWOC YIVETAI HE TOUG CUVTEAEOTEC (POPOU EI00JNKATOC
nou avauéveTal va 1oxUoouv KaTd TIG NepIOdOUG KATA TIG OMOIEC Ta OToIXEia Tou evepynTikoU Ba avaktnBolv
Kal ol UNoxpewaoelg 6a diakavoviaTouv, Kal NPENEl va avTavakAd Tov TPOMno HE ToV Onoio avapéveral va yivel n
avakTnon r o diakavoviouog. € nepinTwaon aduvapiag oapouc npoadiopiCPoU TOU XpOVOU avaoTpoPpng TwvV
NPOCWPIVOV dIapopwV £PApUOleETal 0 @OPOAOYIKOC OUVTEAECTNC nou I1oXUEl KAaTd Tnv €nOpevn TNG
nUepounviag Tou 1IcoAoyiopoU Xpron.

O1 avaBaAAdpevec @OPOAOYIKEC aNaAITACEIS avayvwpilovral KATta Tnv £€KTaon oTtnv onoia 6a undapéel
MEAAOVTIKO (opoAoynTeéo KEPJOC yia TNV Xpnoigonoinon Tng npoowpivhnc d1agopdc nou JdnuIoupyel Tnv
avaBaAAopevn popoAoyiki anaitnon.

O avaBaAAopevoc QOpog €100dnPaToC avayvwpileTal yia TIG NpoowpIvéG dlapopéC nou npokUnTouv and
€nevOUOEIG 08 BUYATPIKEG KAl OUVOEDENEVEG EMIXEIPNOEIC, UE €EAipEON TNV MEPINTWON NMOU N AvaoTpoPn TwV
NPooWPIVOV diaPopwVv eAEYXETAl anod Tnv eTaipeia kal €ivalr nbavo OTI ol NpoowplIveéc diapopec dev Ba
avaoTpa@ouv aTo NMPoBAENTO PEAAOV.

O1 nepiogdTepeC aANayEC OTIG avaBaAAOUEVEG POPOAOYIKEG ANAITHOEIC Il UNOXPEWOTEIG avayvwpilovtal oav éva
KOMMATI TV (POpoAoyIKwV €E0dWV OTNV KATAOTAON ANOTEAEOUATWV XpronG. MoOvo auTeg ol PETABOAEC oTa
oToIXeia Tou &evepynTikoU N TIG UMNOXPEWOEIG Mou ennpedlouv TIC MPOOwPIVEG dlaPopEC avayvwpifovTal
kateuBeiav oTa idia kepdAaia TnG ETaipeiag, 6nwg n enavekTignon Tng a&iag Tng akivnTng nepiouaiag, €xouv
WG ANOTENECUA TNV OXETIKN aAAayn oTIG avaBaAAOPEVEG POPOAOYIKEG ANAITATEIG I UNOXPEWTEIG VA XPEWVETAI

€vavTl TOU OXETIKOU AoyapiaopoU Tng kabapng 8ong.

9.15 YNoxXpe®OEIG NApOX®V NPoownikoU AOyw £€§030uU and TV unnpecia
a) BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoOBeopeg NAPOXEG MPOG TO MPOCWNIKO O XPNHa Kai ot €idog kartaxwpolvTal wg €£odo OTav
kaBioTavTal JEDOUAEUEVEG.
B) Napoxég pera Tnv £¢§030 and Tnv unnpeagia
SUuppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kaTaBaiAel oToug gpyalopevoug anolnpiwoelg eni
andAuong n anoxwpnong Aoyw ouvtagiodotTnong. To UWoG Twv KAaTaBaAAdpevwv noowv anolnuiwong
eEapTartal and Ta €tn npolnnpeoiag, To UWOG TV anodoxwv Kal Tov TPOMo anopdkpuvong ano Tnv unnpecia
(anoAuon 1 ouvta&iodoTnon). O1 ev AOyw anolnpiwoelc katd Tnv €€0do and Tnv unnpecia euninTouv oTa

npoypduuara kabopiopévwv napoxwv (defined benefit plan) pe Baon 1o Tpononoinuévo A.A.M. 19 «Mapoxeg
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oToug epyalopevouc». O1 ev AOYw UNOXPEWTEIC NpoadiopilovTal Pe BAon Tnv avaloyioTikh YEBodo anoTipnong
TWV EKTIHOMEVWV Povadwv unoxpewong (projected unit credit method). 'Eva npdypappa OUYKEKPILEVWV
napoxwv kabopilel pe Baon OIAPOPEG NAPAMETPOUG, ONWG N nAikia, Ta £Tn npolnnpesiag, o HIGBOC,
OUYKEKPIMEVEG UNOXPEWTEIC YIa KATABANTEEC NAPOXEC.

O1 npoBALyeIg nou apopolv TNV nepiodo nepiAapBavovTal oTo OXETIKO KOOTOG NPOCWMIKOU OTIG OUVNUMEVEG
KATaoTACEIC AnOTEAEOUATWY KAl ouvioTavtal and To TPEXOV Kal napeABov KOOTOG unnpeciag, To OXETIKO
XPNHATOOIKOVOMIKO KOOTOG, TA avaAoylioTIKa KEPDN N {NMIEC Kal TIC Onoleg mBaveég NpocBeTeg eniBapUvaoElc.
AvaqQopika HUE Ta PN avayvwpiodeva avaloyloTika KEpdn ) nuIEG, akoAouBeiTal To avabewpnuévo A.A.M. 19,
To onoio nepIAaPBAveEl Pia O€ipd aAnd TPOMOMOINCEIC OTNV AOYIOTIKN TWV MNPOYPAUHATWV KABOPIOHEVWYV
napoxwv, METAEU AAAWV:
1. TNV avayvwpion TwV avaAoyioTIK®V KePdWV /InUiwv oTa Aoind ouvoAika €0o0da Kal Tnv opIoTIKN €&aipeon
TOUG ano Ta anoTeA&éoUATa TNG Xpnong,
2. TN 4N avayvopion NA£0V TwWV avAPEVONEVWY anodOoewV TV eNevOUTEWY TOU NpoypAaupaTog ora
anoteAéopata  TNG  XPAONG aAAG TNV avayvwpion ToUu  OXETIKOU TOKOU €ni Tng KkaBapng
unoxpewong/(anaitnong) Tng napoxng unoAoyllopevou BAcel Tou NPOeEOPANTIKOU  €MITOKIOU Mou
XPNOILOMOIEITAl yia TNV ENIPETPNON TNG UNOXPEWONG KABOPIOHEVWY NAPOXWYV,
3. TNV avayvwpion Tou KOOTOUG MpoUnnpeciac oTa anoTeAEouaTa TNG XPHONG TNV VWPITEPN €K TWV
NUEPOUNVIMV TPOMOMOINoNG ToU NpoypduuadToq n 0Tav avayvwpileral N oXeTIKN avadiapbpwan n n TEPUATIKN
napoxn,
4. AoINEG aAAayEC NepIAAPBAVOUV VEEC YVWOTOMOIACEIG, ONWC NOCOTIK avaAuon gualodnaiag.
H npoBAewn yia To KOGTOG €€000U Tou NMpoownikoU and Tnv unnpecia yia To 2015, n onoia gpgavileral oTo
Aoyapiacuo anoteheoudtwyv TnG ETaipeiag, Baociletar o€ avaloyioTikn HEAETN nou JievepynOnke anod
aveEapTNTN €TAIPEId AvaAoyIoTOV.
9.16 Enmixopnynoesig
H eTaipeia avayvwpilel TIG KPATIKEG €NIXOPNYNOEIG Ol OMOIEG IkavonoloUv abpoiaTika Ta €ENG KpITApIA: a)
YNAapxel TEKPAIPOUEVN BEBRAIOTNTA OTI N EMIXEIPNON £XEl CUMPOPPWOEI 1 NPOKEITAl va CUPHOPPWOEI YE TOUG
0poug TNG enixopnynong kai B) rmbavoAoyeital 6TI To Nogd TG enixoprnynong 8a sionpaxBei. KataxwpouvTal
otnv eUAoyn a&ia kal avayvwpilovtal ge TPOMNO ouoTnNUATikOd oTa £€00da, HE BAon TNV Apxn TOU GUOXETIOHOU
TWV €NIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN Ta onoia kal enixopnyouv.
O1 enixopnynoeIG Nou a@opoUV OTOIXEId TOU evepYNTIKOU NeEPIAAPBAVOVTAI OTIC HAKPONPOBEGHUEG UNOXPEWTEIG
WG £€0000 ENOPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opboAoyika ota €0oda kaTta Tn SIdpKela TG
WEPEAIPNG {wNG TOU Nnayiou OTOIXEiOU TOU EVEPYNTIKOU.
9.17 MpoBAéysig

O1 npoBAEWeIg oxnuaTifovTal oTav:

e Ynapxel yia napouaa VOMIKNA 1 TEKUAIPOHPEVN UMOXPEWON WG ANOTEAECHA YEYOVOTWY TOU NAPEABOVTOG,

e Eivar mBavodv o011 8a anaitnBsei ekpor| Nopwv yia d1akavoviouod TNG UNoxpEwang,

e To anaiToupevo Nogo pnopei va anoTipunOei agioniora.
O1 npoBAcyelc enavegeTalovtal aTo TEAOG KABe xpnong kai npooappolovral €701 WOTE va aneikovifouv TG
KaAUTEPEG duvVaTEG eKTINNROEIG. Av dev eival NnA&ov niBavo oTI B6a anaitnBei pia ekpor) NOPWV NPOKEIPNEVOU va
JlaKavoVIOTEl JIa UNoXpEwan yia TAv onoia €xel Ndn oxnUaTiodei NpOBAewn, TOTE AUTH AVACTPEPETAI.
O1 npoBAEweig unoAoyifovTal oTnv napouoa a&ia Twv €E60wvV Ta onoia, Bdoel TNG KAAUTEPNG EKTIUNONG TNG
dloiknong, anaitolvTal va KAAUWouv TNV napouoa unoXpewan Tnv nUepounvia Tng Kataoraong OIKOVOUIKNAG

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 47



#) SUNLIGHT

©gong. To nNpogEo@ANTIKO €MITOKIO MOU XPNOIMOMOIEiTAl yia Tov npoadiopiopd Tng napouoag aiag
avTikaTonTpilel TIC TPEXOUOEC AYOPAIeG EKTIMNACEIC Yid Tn XPOVIKN a&ia Tou XpnAuaTog Kal du&noeic nou
a@opoUV TN CUYKEKPIYEVN UMNOXPEWON.
€ NEPINTWOEIC ONOU N EKPON OIKOVOUIKWV MNOPpWV WG ANOTEAECHA MNAPOUCWV OJeOPEUCEWV BewpeiTal N
méavr, i To Noagd TnNG NpOBAeywnc dev pnopei va ekTiunBei a&ionioTa, dev avayvwpileTal Kapia unoxpéwaon
OTIC XPNMATOOIKOVOMIKEG KATAOTACEIG, EKTOC £av €EeTAlETAl OTA NAAICIA PIG OUVEVWONG ENIXEIPHOEWY. AUTEG Ol
evOEXONEVEG UNOXPEWOEIC avayvwpilovTal oTa nAdiola TNG KAaTavoung Tou KOOTOUC amnoKTnongG oTd OToIXEid
TOU evepynTikoU Kal OTIC UMOXPEWOEIC KATA TNV CUVEVWON eNiXEIpnoswV. Ol eVOEXOUEVEG UMNOXPEWOEIG OeV
avayvwpifovTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG AAAd yvwaoTonoloUvTal, EKTOG av n niBavoTnTa EKPOWV
NOPWV Ol OMNoiolI EVOWHPATWVOUV OIKOVOMIKA OQEAN gival eAaxioTn. MBaveg €10poEG and oIKoVouIKa opEAN yid
Tov 'OgiIAo nou Oev nmAnpoUv akdun Ta KpITrpla &vOg MeplouciakoU oTolxeiou BewpolvTal eVOEXOUEVEG
anaiTAoEIG Kal yVWoTonolouvTdl EpOCOoV N EI0PON OIKOVOUIKWV OPEAWY gival nibavn.

9.18 Avayvmpion 000wV Kdl e§63mV
‘Ecoda: Ta £€00da avayvwpilovTal, oTav niBavoAoyeital 0TI HEAAOVTIKA OIKOVOMIKA O0PEAN Ba siopelicouv aTnV
OIKOVOMIKI OVTOTNTA KAl auTd Ta o@EAN pnopei va enigetpnBouv pe a&lonioTia. Ta £€00da nepiAauyBavouv Tnv
eUAoyn afia, NWANCEwWY ayabwyv kKal Napoxng unnpeoiwy, kadapd ano ®opo MpooTiBpevng Agiag, EKNTWOEIC
Kdl €NIOTPOPEG. To Nooo Tou £00douU Bewpeital OTI pnopei va peTpnBei afionioTa 6Tav OAEG 01 EVOEXOUEVEG
UNOXPEWOEIG Nou aXeTilovTal Je TNV NWANCN €X0UV €MIAUBEI.
Ta evdoeTalpika £€00da Péoa aTov ‘'OpIA0 anaAsigpovTtal NANpwc. H avayvwpion Twv 003wV YiVeTdl w¢ €ENG:
- NMwAnoeig ayawv: O nwAnosic ayabwv avayvwpilovral oTav n e€raipsia napadidel Ta ayabd oToug
neAaTeg, Ta ayaba yivovtal anodektd and auTtoUc kal n eionpa&n Tng anaitnong sival eUAoya €Eac@alICUEVD.
- Mapoxn unnpeoci®v: Ta £00da ano napoXn unnpeciov Aoyilovral Tnv nepiodo nou napexovrtal ol
unnpeoieg, Me BAon To OTAdI0 OAOKANPWONG TNG NAPEXOMEVNG UMNPECIAC O OXEON HE TO OUVOAO Twv
NApEXOUEVWV UMNNPECIOV.
- 'Egoda anod Tokoug: Ta £€0oda and TOKOUG avayvwpilovtal BAoel XpoVIKnG avaloyiag kai Je TNV Xpron Tou
npayuartikoU eniTokiou. ‘OTav undpxel anopsiwon Twv anaiTAoswy, n AoyIoTIKR a&ia auTwv HEIOVETAI OTO
avakTnolgo nocd Toucg To onoio eival n napolcda afia TWV AVAPEVOUEVWV HEAAOVTIK®OV TAUEIAKOV POMV
NPOEEOPANUEVWYV E TO apXIKO NPayuaTiko €NITOKIO. TNV ouveéxeld AoyilovTal TOKOI e TO D10 EMITOKIO €MNi TNG
anopeiwpévng (veag AoyioTikng) agiag.
- MepiopaTa: Ta pepiopaTa, Aoyidovtal wg £€0oda, 0Tav BepeAi®veTal To diKaiwpa gionpa&ng Touc.
‘EE0da: Ta ¢Eoda avayvwpilovralr oTa anoTeAéoparta oc dedouleupevn Baon. O1 nAnpwHéEG nou
npayuaTonoloUvTal yia AEITOUPYIKEG HICOWOEIG PETAPEPOVTAl OTA anoTeAéopaTa w¢ €50da, katd To Xpovo
Xprong Tou pigBiou. Ta €Eoda ano Tokoug avayvwpifovral oe dedouAeupévn Baon.

9.19 MicOwosig
O1 pioBwaoelg nayiwv kaTd Tig onoieg YetapiBadovral arnv eraipsia 0Aol ol Kivduvol Kal Ta opEAN MoU €XOoUV
OX€0N ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU evepyNnTIKOU, aveEaptnTa and Tnv TeAIKn PETABiBacn n pn Tou
TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, ANOTEAOUV TIC XPNHATOOIKOVOMIKEC MIOBwOEIG. OI HIOBWOEIC AUTEG
kepahaionoiolvTal Pe TNV &vap&n Tng MicBwong otn xapnAoTepn HeETASU Tng €UAoyng a&iag Tou nayiou
gToIXEiou 1 TNG napouoag afiag Twv eAdXIoTwVv HIcOwpaTwyv. Kdabe piobwpa enipepileTar PeTaU TG
UMNOXPEWONG KAl TWV XPNMATOOIKOVOUIKWV €E00WV €TOI WOTE vd EMITUYXAVETAlI €va oTABEPO €MITOKIO OTNV
UMOAEINOWEVN XPNHATOOIKOVOMIKN unoxpeéwan. Ol avTioToIXEG UMOXPEWUOEIG and HIodwuaTa, kabapeg and
XPNHUATOOIKOVOMIKA €E0dd, aneikovilovTal OTIC UMOXPEWOEIC. To PEPOC TOU XPNHATOOIKOVOUIKOU £EODOU MOU
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agopd oe XpnNUaTodoTIKEG MICBWOEIC avayvwpileTal oTa anoTeAéopara Xpnong kata Tn didpkeia Tng HicBwaong.
Ta ndyia nou anokTABnKav Je XpNHaTodoTIKN NioBwaon anooBEvovTtal oTn dIApKeId TNG WPEAIKNG {wNG TOUG.
SUPQWVIEC HIOBWOoEWY ONou 0 eKPICOWTNC PeTaBIBalel To dikaiwpa XProng €vOog OTOIXEIOU TOU EVEPYNTIKOU
yia HIa CUPQWVNHEVN XPOVIKN MNepiodo, Xwpic woTdoo va PeTaBiBalel kal Toug KivOUVoUC Kal avTauolBEG TG
1010KTNOIAg Tou nayiou oTolxeiou, Ta&ivopoUvTal w¢ AEITOUPYIKEG MIoBwoelc. O NANPWHEC Nou yivovTadl yid
AEITOUPYIKEG MIOBWOEIG (kaBapeg and TuxOv KivnTpa nou npoo@EpBnkav ano Tov ekWIocdwTn) avayvwpilovTal
oTa anoTeAéopaTa XpAong avaAoyika katd Tn diIdpkela TnG HioBwaong.
9.20 AIaVOMR HEPIOHATOV
H diavoun HEPIONATWY OTOUC PETOXOUG TNG MNTPIKNG avayvwpileTal w¢ UNoxXpEwan OTIC XPNHATOOIKOVOUIKEG

KATaoTAoEIC TNV NUEPOMNVIA KAaTa Tnv onoia n diavoun eykpiveTal anod Tnv Mevikn SUVEAEUON TWV HETOXWV.

9.21 MNpocdiopICHOG Kov3uAiou «A€ITOUPYIKG anoteAéopara npo dopwyv,
XpnuatodoTikwVv, ENev3UTIKOV ANOTEAECHATWV Kal ZUVOAIK®OV AnooBécswv>» (EBITDA OpiAou)
O 'Opihog opilel To péyeBog «EBITDA Opilou» wC Ta anoTeAéopata npo @OPwV MNPOCAPHOCHEVA Yia
XPNHUATOOIKOVOMIKA Kadl €NEVOUTIKA AMOTEAEONATA, YIA CUVOAIKEG anooBedelg (evowuaTwy Kal duAwv nayiwv
NEPIOUCIAK®Y OTOIXEIWV) KABWC Kal yia TIC €mdPACelG TuXOV EKTAKTWV Kal Hn  enavailapBavopevwv
anoteheopdTwyv. O ev Aoyw JeikTnG XpnoigonolgitTal ano Tn Aloiknon wg &vag eowTePIKOG deiKTNG anodoang
TNG diaxeipiong Twv AEITOUpYIKWV dpacTnploTATwyV Tou OpiAou kal Tng ETaipeiac. EidIkOTEpa onueIwVETAl OTI
TNV nponyoUPEVN XpRAon, Kal ava@opika PE TOV UMNOAOYIOHO Tou &v AOYW XPNHATOOIKOVOUIKOU JeikTn, d&v
oupnePIANPONCoav NPoBAEWEIC ANOMPEIWONG EUNOPIK®YV anaiTnoswv Tou OpiAou kal Tng ETaipeiag nocou 4,4
ekaT. € kal 5,7 ekaTt. € avTioToixa, KaBw¢ TO MNooo6 auTtd avayvwpioTnke OTd NAdiold Tou nAdvou
avadiapfpwong Tou Opidou nou oAokAnpwOnke To 2014 kai a@opoloe 0 EKTAKTEG Kal [N
enavaAauBavopeveg CnUIEG nou dev  OXeTiovrtav APECA HE TO ASITOUPYIKO AMOTEAEOMA KAl TNV
XPNHUATOOIKOVOMIKA anodoon Tou Opidou kai Tn¢ Etaipeiac. O 'Opihog kal n Etaipsia dev npogfnoav oe
avTiOTOIXEG NMPOCAPHOYEG €Mi TOU avwTEPw OcikTn yia To 2015, kaBoTI TNV TpExouoa xpron dev €Aapav xwpa
€KTAKTA Kal PN enavaAauPfavopeva anoTeAéouaTa Mou va unv KaAunTovTtal and oxnuaTtioBeiosg katd Ta

nponyoUpeva €T NpoBAEYEIG.

9.22 TMoAITikég kal diayxeipion KIVEUVWV

o] 0paoTnpIiOTNTEG  TOU Opilou onuioupyolv  d1AQOPOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG,
OUMNEPIANANBAVOUEVWY TWV KIVOUVWV CUVAAAGYHATIK®V ICOTIMIOV Kal €NITOKI®WV, MIOTWTIKOV KIVOUVWV Kal
KIVOUVWY peuoToTnTag. To OUVOAIKO npoypappa diaxeipiong Tou KivoUvou Tou Opilou eoTidleTal oOTIg
OIOKUMAVOEIC TWV ayopwV Kal €XEl OTOXO va €AAxIOTOMNOINOEl TIC OUVNTIKEG DUOMEVEIG ENINTWOEIC AUTWOV TWV
JIaKUPAVOEWY OTNV XpNHATOOIKOVOUIKN anodoaon Tou.
H diaxeipion Tou kIvdUvVOU MNpaypatonolsital and To KEVTPIKO TUAKA XPNHATOOIKOVOMIKNG Olaxeipiong Tng
UNTPIKAG ETaipeiac BAcel MNOAITIKWV EYKEKPIMEVWV and To AoiknTikd0 ZupBoUAlo. H diadikacia nou
akoAouBeiTal gival n napakaTw:
e AZloAOYNnon Twv KIVOUVWV nou oXeTidovTal PE TIC dpacTnpIOTNTEG Kal TIG A&IToupyieg Tou Opilou,
e XxedIaopOG TNG PeBodoAoyiag kal eniAoyn TwV KATAAANAWV XPNHUATOOIKOVOMIK®Y MPOoioVTWV yid TNV
Meiwon Twv KIVOUVWV Kal
o EkTéAeon/e@appoyn, cUP@wva e Tn diadikacia nou €xel eykpiBsi and Tn dloiknon, TngG diadikaaciag
diaxeipiong KIvOUVWV.
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H AielBuvon XpnuaToolKOVOUIKAG Alaxeipiong Oev ekTeAei ouvaAlayég kepdookomikoU XapakThnpa n
ouvaAAayég nou de oXeTiCovTal PE TIG EUNOPIKEC, ENEVOUTIKEG ) OAVEIOANNTIKEG dpacTnpIOTNTEG TNG ETalpeiac.

Ta XpnUATooIKOVOMIKAG MpoiovTa nou Xpnoigonolei n ETtaipeia anoteAolvTal Kupiwg and KaTtaBeoeic o€
Tpaneleg, ouvaAlayeég o€ EEvo VOMIONA O TPEXOUOEG TIYEC, OUMPBOAala npoayopdac ouvaAAayuaTtog,
Tpane(ikoUC AoyapiaopoUc unepavainyng, AoyapiaopoUc €I0NpakTEOUG Kal NANpwTEOUG, daveld, enevdUaEIg
0€ XPEOYPAPA KAl UNOXPEWOEIG NOU NPoKUNTOUV and cupBoAiaia XpnuaTodoTIKNG HioBwaong.

Tpéxouoeg ZuvBnkeg EAANVIKAG Oikovoliag

H pn eniTeu&n oupgewviag PeTa&l TnG EAANVIKAG KuBEépvnong kal Twv dIEBVV BECUIKOV apXwV HEXPI Kal TNV
nuepopnvia ANEng Tng napdraong Tou npoypdppaTog XpnuatodoTnong Tng EAAGdag (30/06/2015) odnynose
otnv MNpa&n NopoBeTikoU Mepiexopévou TNG 28/06/2015 pe Tnv onoia ol EAANVIKEG Tpdneleg TEBNKaAv og apyia
evw TauTdxpova eniBAnNBnkav é\eyxol oTn diaouvoplakn Kivnon ke@aAaiwv (capital controls) pye anogaon Tou
Yrnoupyeiou Oikovopikwv. Me Tn véa Mpa&n NopoBeTikoU Mepiexopévou Tng 18/07/2015, anogacioTnke n
navon Tng Tpanedikng apyiac aAAd napapévouv og 10XU, €0TW KAl YE O1APOPONOINTEIC, Ol MEPIOPIOUOI aTNV
Kivnon Twv ke@alaiwv. Tnv 14/08/2015 To EAANVIkKO KolvoPBoUAIo evékpive Tnv KUpwan Tou oxediou
oUpBaoNG o0IKOVOUIKNG evioxuong Tng EAAGSag anod Tov Eupwnaikd Mnxaviopo STabepdTnTac Kal pubpiosig yia
TNV uAonoinon TnG cup@wviag XpnuatodoTtnong. Katd tn didpkeia TnG SUOKOANG AUTNG MePIOdOU Yia TNV
eAANVIKA olkovopia, n Aloiknon Tou Opilou €AaBe kal cuveyilel va diatnpei o 10XU PEXPI OnuUEpa OAa Ta
avaykaia PETPA WOTE va AvTILETWNIOEI Pe eNdpKEIa TIC ENINTWOEIG ANO TNV €MIBOAN MEPIOPIOUOU KEPAAQiwWV
otnv EAAGOa.

EnminAéov, €ival noAU onuavTikdo To Yeyovog OTI o0 'OpIAOG diaTnpei eKTETAUEVN KAl CUVEXN napouaia oTig
ayopeg €EwTepPIKOU OMou npaypaTtonolel To 80% Twv £TACIOV NWANCE®V TOU, YE AMNOTEAECHA va UNAPXEI
SlapKNG €10pon KeEPaAAAiwv NPoepXOHeEVA ano £IONPA&EIC ano NeAATEC €EwTeEPIKOU Kal ol onoieg dUvavTal va
XpnoigonoinBoulv yia TNV NANPWHIN NPOUNBEUTWV €EWTEPIKOU.

SUVEN®G, 0 KivOUVOC PN OMAAAG CUVEXIONG TNG ouvnBoug dpaoTnpidTnTag Tou OpiAOU WG anoTEAEONa TNG
enIBOANG METPWV neplopIoPOU KEPAAQiwV, XapakTnpiletar wG XapnAog. Kartd Tn didpkeld TnGg nepidodou
€MIBOANG TWV HETPWV MEPIOPICPOU OTNV Kivnon KEPAAdi®V, oI €MNTWOEIC OTN A&IToupyia Tou OpiAou nATav
NEPIOPIOPEVEC WC ANOTEAECHA ANOTEAEGHATIKOU oXediagpoU Kal diaxeipiong KivoUuvwy.

Me Bdon Tnv yevikoTepn agioAdynon nou €yive, n Aioiknon Tou Opilou €xel oupnepdavel 0TI Ogv anaiteiTal va
avayvwpioTouv npoBAEYEIC 1 XPEWOEIC ANOMEIWONG OXETICOMEVEG HE TA napandvw yeyovoTa, yia Tn Xpnon
nou €An&e oTic 31 AekepuBpiou 2015.

Makpooikovouikd MepiBaAiov: O1 €EgAi&eig nou €AaBav xwpa ornv EANGda kaTta 1o 2015 €ixav w¢ cuvensia

TNV €NICTPOPI TNG OIKOVOWIag oTnv UMeon HETA ano pia nepiodo avantugng oto TEAog Tou 2014 kal oTo
npwto €€aunvo Tou 2015. To AkaBapioto Eyxwpio MMpoidv (AEM) unoxwpnoe kata -0,3% To0 2015
akoAouBwvTag Tnv auvugnon +0,8% nou cixe onueiwBei kaTd To nponyoUpevo €ToG. Ek vEou avanTtugn
npoBAénerar va onueiwdei und npolnobéceig To deUTepo €Eaunvo Tou 2016, kKABWG N €UNICTOCUVN TWV
KATavaAWTWV aVAuEVETAl va evIoXUuBei Kal oploPEVEG OOMIKEG aAAAYEC avapeveTal va aAAagouv Tnv napouloa
KaTaoTaon oTnVv OIKOVOMIa €UvowvTac TIC €EaywyEC kAl TIG €nevduoels. O nANBwpPIoUOG npoBAEnsTal va
napayeivel o€ xaunAa eningda AOyw TnG nieong Tnv onoia d€XETAl AUTH Tn OTIYUA N OIKOVOia, Evw n avepyia
moavov Ba peiwbei oradiakd. MapdAn Tnv apvnTikn nopeia TnG €AANVIKNG oikovouiag kata T1o 2015, n
ouhQwvia Pe Toug Olebveic NIOTWTEG yia npdypdupa ompiEng Uwoug €86 JdIC kKAl N €MTUXAG
avake@aAaionoinon Twv TEOOApWY CUCTNUIKWV Tpanelwv To AgkéuBplo Tou 2015, anoTéAdecav Toug KUpPIOUG
NUAWVEC NPoG TN 0TABEponoinon ToOU JAKPOOIKOVOUIKOU Kal XpnHUATOOIKOVOMIKOU nepIBAAAovTog oTnv EAAGDA.
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Av Kkal To npoavagepoOuevo npoypappa oTtnpPIENG oToxeUel OTn Heiwon Tou KIvOUVOU OIKOVOMIKNAG
anooTabeponoinong TNG EANAdag, napapével oe KABe NePINTWAON UNAPKTOC O KivOUVOG avagopika He TNV opBen
uAonoinon Tou, YEYOVOG MOU avTikaTonTpifeTal aTig a§loAoynoeig KiviUuvou Kal Tn dIapoppwon TIHWV OTIG
KepaAalayopes. H opBn spappoyn Tou NpoypapaTog Kal ol eNidpAceEIC TOU OTNV oIKovouia BpiokovTal ekTOG
eAEyxou Tou OpiAou.

H Aloiknon Tou Opilou ekTIHA@ SIAPKWG TNV KATACTAON Kal TIG MBOAveg €NINTWOEIG, Kal AauBavel OAa Ta
avaykaia PETpa yia Tn diatripnon TnG BlwoigoTnTag Tou OliAou, TNV eAaxioTonoinon TuXov eNINTWOEWV OTIG
dpaoTnpIdTNTEG Tou OWIAOU Kal TNV €NEKTACN TWV €PYACIOV TOU OTO NApOV ENIXEIPNUATIKO KAl OIKOVOMIKO
nepiBaiiov.

ZuvaAAaypaTikog Kivéuvog

O 'Opihoc dpacTnplonoleiTal o€ NaykOoWIo €Ninedo KAl CUVEN®MG UPioTaTal EKBeon 0 ouVAAAAQyHaTIKO KivOouvo
0 0noiog NPoEPXETAl KUPiwG anod To AoAdpio HIMA kal o€ noAU pikpoTepo BaBuod anod To Poupdaviko Lei, evw o
MEYaAUTEPOG OYKOC OUVAAAAYWV NPayUdTonolgiTal aTo AEITOUpYIKO VOuIopa Tou Opilou, dnAadn os Eupw (€).
O kivduvog npokUNTel KUpiwg and PEANOVTIKEG EUNOPIKEG CUVAAAQYEG, ANAITACEIC KAl UMNOXPEWUEIG OE EEVO
vOMIoNa Kal kaBapeg enevdUOEIG O eniXEIpNOEIC eEwTepIkoU (BuyaTpikr atnv Poupavia).

H ETaipeia @povTilel ol PHEAAOVTIKEG E€KPOEC XpNUATWV ot &Evo voOpiopa va kaAunTtovtal and oupBoAaia
npoayopac cuvaAAaypaTog Je okond Tov NEPIOPIOHO TOU cuvaAAaypaTikou Kivduvou.

Eadv Ta &&va vopioparta eixav unoTiunBei/avaTiynBei katd 5% é£vavrt Tou Eupw ME OAEC TIC UNOAOINEG
METABANTEC oTaBEPEC Kal 0 'OWINOG dev giXe NPoPei 0 AVTIOTOIXEC EVEPYEIEC AVTIOTABUIONG CUVAAAAYHATIKOU
KivdUvou, n €nidpacn ora AsIToupyika anoteAéopata, ora 'Idia Kepalaia aAAa kal otnv kabapn kepdogopia

Tou Opilou, yia Tnv TpExouaoa Kal TnG nponyoUpevn Xpnon Ba sixe wg €ENc:

2015 2014
IooTipia €/$ €/$ -5,00% 5,00% -5,00% 5,00%
KaBapd AnoTeAéopaTa npo popwv XIA € -1.096 1.096 -1.679 1.679
KaBapd AnoTeAéopaTa PETA QOPWV XIA € -778 778 -1.243 1.243
1810 KepaAaia XIA € -778 778 -1.243 1.243

Kiv3uvog TIH®OV EHNOPEUHATOV

Ol TIYEG TWV EUNOPEUPATWY Ol onoieg kaBopilovTal KUpiwg anod TG dIEBVEIC ayopEC Kal TNV Naykoouia {ntnon
Kal npoogopd £Xouv WG anoTéAeopa Tnv ékBeon Tou OPiAou oTov KivOuvo dIaKUNAvoNnG TV OXETIKWV TIHWV.
O MOAUBJd0OG (LEAD) o onoiog anoTeAsl TNV onuavTIKOTEPN NP®TN UAN TNG Napaywyng, Bswpeital éva ek Twv
BaoikOTEPWV PETAAAWY N TIUR Tou onoiou dianpayuaTteleTal kal dilapgopPwveTal oTig diebveig xpnuatayopeg. O
'OMIAOG €ival APeoa ekTeBEIPEVOC oTn dlakUhavaon TnG TIMAG Tou MoAUBdou (LEAD), kaBoTi anoTeAei To Baciko
OUOTATIKO OTOIXEIO TOU KOOTOUG NApaywyng OCUCCWPEUTWV HUNATApIOV HOAUBSOU - 0&EWG. Avagopika HE TN
diakupavon TNG TIMAG TOUu HOAUBdoU o ‘OWIAOG xpnoiygonolei Tn Quoikf avTioTdduion (natural hedging), n
onoia npayuaTtonol&iTal HECW TNG KATA To duvaTov avTioToixnong Tou TIHoKaTaAdyou ayopdg HOAUBDOU HE ToV
TINOKATAAOYo NWANONG HOAUBSOU MOU EVOWUATWVETAl OTO TEAIKO MPOIOV. ZTIG NEPINTWOEIG EKEIVEG MOU N
(QUOIKN avTioTABuIon Tou JOAUBDOU dev Pnopei va ASITOUPYNOEl ANOTEAECHATIKA WG NPOC TNV €AAxIOTONoINoN
ToU KIvOUVOoU, 0 'OMINOG £Xel TN duvaTOTNTA va KAVEl Xpron XPNHATOOIKOVOUIK®WV NApaywywy.
MepiBaAAovTikoi Kivduvol:

H npooTtacia Tou nepiBdAAovTog kai o Baduog avantuéng anoTeAoUv oTaBepéC NpoTEPAIOTNTEC YId TNV
SUNLIGHT. O 'Opihog napakoAouBei oTevd OAec TIG aAAayeg oTn vopoBesia yia Tnv npocoTacia Tou
nepIBAAlovTog kal @povTifel va AapBavel ek Twv MNPoTEPwV OAa Ta anaitoUyeva WPETPA, MPOKEIPMEVOU va

ano@euxOei o Kivduvog PN £ykaipng CUPHOPPWONG JE Tn vouoBeaia.
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“#) SUNLIGHT

Kiv3uvog emiTokiou

Ta oToixeia evepynTikoU Tou OpiAOU Mou ekTiBevTal O£ €MITOKIAKEG OIAKUMAVOEIC a®opolVv Kupiwg oTd
d1aBgoipa kal 10o0duvapa diabecipwyv. H noAimikr Tou OpiAou avagopikd HE TA XPNHATOOIKOVOMIKA OTOIXEId
evepynTIkoU €ival va enevOUel Ta WETPNTA TOU OE KUMAIVOUEVA €MITOKIA WOTE va dlatnpei Tnv anapaitntn
PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAVOMOINTIKA anddoon yid Toug METOXOUG TnG. Emmpdobera, o
'OMIAOG yia To oUvoAo Tou TpaneldikoU davelopoU KAVEl XPron NpoiovTwV KUPalVOUEVOoU enmiTokiou. Avaloya pe
To UWPOG TWV UMNOXPEWOEWV O KUMAIVOUEVO €MITOKIO, 0 ‘OMIAOG npofaivel oTnV €KTINNON TOU EMITOKIAKOU
KIvOUVOU Kal ONou andiTeital JEAETA TNV avaykaioTNTa Xpnong ENITOKIAK®V XPNHATOOIKOVONIK®OV NApAym®ywV.
H noAiTikry Tou OpiAou €ival va eAaxIoTonoInoel TNV €KBECN TOU OTO KivOUVO TAUEIOK®V POWV EMITOKIOU OO0V
aQopa Tn yakponpdBeoun XpnUaTodoTnon.

Tnv 31n AskeuBpiou 2015, n Etaipeia ival ekTebeigévn oTIC HETABOAEC TNG AYopdAG Tou €NITOKiou 6oov a®opd
Tov Tpanelikd davelopo TNG Kal Ta d1aB£oiud TG Kal IcodUvapa S1aberiywy Ta onoia UNOKeIvTal o€ JETABANTO
nogooTd ENITOKIOU.

O napakdtw nivakag napouciddel Tnv €uaiodnoia Tou anoTeAECHATOG TNG XPNOoNG Kabwg kalr Twv I18iwv
KEPaAaiwv o pia Aoyikn METABOAR TOU €nITOKIOU TNG Tafewg Tou +1% n -1% (01/01/2015 - 31/12/2015:
+/-1%). O1 aA\ayegc oTa €nITOKIA eKTIYATAl OTI KivoUvTal O£ Mia AoyIKn BAacn o€ oX€on HWE TIC NPOOPATEG

OUVBNKEG TNG ayopdc.

0O OMIAOZ
01.01.2015 - 31.12.2015 01.01.2014 - 31.12.2014
MNooca ot € 1% -1% 1% -1%
Enidpacn ota ANoTEAEGLATA XPAONC 910.836 -910.836 923.000 -923.000
Eniﬁpqo—n otnv Kaeqpf] @éo—n 646.694 -646.694 683.020 -683.020
H ETAIPIA
01.01.2015 - 31.12.2015 01.01.2014 - 31.12.2014
MNooa o€ € 1% -1% 1% -1%
Enidpaon ota AnoTeAéopaTa Xpnong 746.435 -746.435 785.000 -785.000
Enidpaon otnv Kabapn ©¢on 529.969 -529.969 580.900 -580.900

MoTwTIKOG Kiviuvog

H €kBeon Tou OpiAou 60OV AQPOPA TOV MICTWTIKO KivOuvo nepiopileTal oTa XPNHUATOOIKOVOMIKA MEPIOUTIAKA
oroixeia (Y€oa) Ta onoia avaAlovtar ota kovdUAla Tng Kartaotaong OIKovodiknG ©€ong, <«AoInég
HakponpOBeopeG anaiTRosIG», «EUNOpPIKEC anaitTnoeiG», «AOINEC aAnaAITNOEIG», Kal «Tapeiaka OlabEaiya Kal
IgodUvaua».

O 'OpIAoG eAeyxel d1apKWG TIG ANAITACEIG TOU, €ITE XWPIOTA €iTE KATA €1DIKN KATNyopia (Xwpa npoéAeucng,
YEWYPAPIKN MNePIOxX, Kavahl nwAfoswv KTA). ‘Onou KpiveTal anapaitnto and To TUAPA MICTWTIKOU EAEYXOU,
XpnaolgonoloUvTal €EWTEPIKEG €KOECEIG 1 avaAUOEIG OXETIKA HE TNV NICTWTIKA agloAdynon VeEwv 1 Kal
UQIOTAUEVWV NEAATAV.

H ETaipeia dev avTigeTwnilel onUAvTIKoOUG MOTWTIKOUG KIVOUVOUG YIATi N XPNHATOOIKOVOMIKR KATaoTaon Twv
NeEAQTWV NAPAKOAOUBEITAI CUOTNUATIKA, KAVElI XPRON ao@AAIGTIKNG KAAUWNG MIOTWOEWY Kdl, ONou Kpiveral
OKOMIYO, EYYUNOEWV and Toug NEAATEG ev TO OUVOAO TWV EUMNOPIK®V ANAITACEWY NPOEPXETAlI and Hia gupeia
neAaTeiakn pBaon.

EninAéov epappolel eykekpipeveg 81adikaagieg NOTWTIKOU €AEYXOU ava@opika PE TNV Napoxn NIoTWOEwWV, Td

MNoOTWTIKA Oplad TwV NEAATOV Kal TNV dlaxeipion Tng sionpa&ng Twv anaimnoswyv. O1 anaitiosig agioAoyouvTal
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OUCTNUATIKG WG MNPog TNV €lonpa&iudtnta Toug Kal avayvwpiletal npoBAswn enio@AAelag autwv Katd
nepinTwon.

210 TENOG TOU €TOUG, N dloiknan Bewpnoe OTI dev UNAPXEl KAVEVAG OUCIACTIKOG NIOTWTIKOG Kivduvog, nou va
NNV kaAuntetalr Adn and kdanoia ao@aAioTikn KAAuwn ¢ eyyunon TnG niocTwong f anoé oxnuartiodeioa
npoBAewn eniopalols andaiThoewc.

Ta oTolXeia Tou evepynTIKOU Ta onoia ekTiBevTal o€ MIOTWTIKO Kivduvo KaTd Tnv nUeEpopnvia avaeopag Tng

KatdoTtaong OIkovouIkng ©€ong avaAllovTtal w¢ €ENG:

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tapelakd diabeoipa kal Tapelaka 1coduvapa 13.932.552 9.850.781 12.694.671 8.978.549
Epnopikég kal AoINéG anaiThoeig 42.710.187 45.235.895 46.235.440 44.483.733
Z0volo 56.642.739 55.086.676 58.930.111 53.462.282

Ta nood nou niepiAauBavovral oTnv ypauun <EUNopIKEG Kal AOINEG anaiTnOEeIC» TOU avwTEPw rivaka Oev avTioTolxouv oTa

nood TnG KATaoTaong XpnMHaTooIKOVOLIKNG BE0NG kaBwe nepiAauBavouv LOVo XpnUaToOIKOVOMIKEG anaiTrioelg.

Kivduvog peuoToTnTag

H ouvetn diaxeipion Tou KIvOUVOU PeUCTOTNTAG MPOUMNOBETEl TNV EMNAPKEIA XPNHUATIKWV JIaBeCipwy Kal Tnv
Unapén Twv avaykaiov d1aB£0ipwy NNy®wv XpnuaTtodotnong. H AielBuvon XpnuaTooIiKOVOMIKAG Alaxeipiong
Tou OpiAou diaxelpileTal TIC avAyKeG pEUCTOTNTAG HE BAON AVAAUTIKO TAMEIAKO NPOYPAPUATIONO TOU GUVOAOU
TWV QVAUEVOUEVWV EI0POWYV — EKPOWV, O OMOIOG eKTEAEITAl 0 kaBnuepiviy Bacn, oTa nAaioia Tng diapkoulg
AgIToupyiag kal anpookKonTNG XpNHATodO0TNONG TNG EMNIXEIPNKATIKAC dpacTnpIOTNTAG.

H diaxeipion TNG peucTOTNTAG EMITUYXAVETAl PE TNV BeATIoTONOoINON Tou AsiToupyikoU Ke@aAaiou Kivnong,
Kabw¢ kar Tnv Unap&n Tou KaTtdAAnAou ouvduaopoU peUCTWV JIABECINWY KAl EYKEKPINEVWV TPAMEJKWOYV
opiwv.

H AnkTdTNTa TWV XPNHATOOIKOVOUIKWV UMNOXpeEwoewv Tnv 31/12/2015 kar 31/12/2014 yia Tov 'OpiAo

avalueTal wg €&NG:

O 'OpiAog 'Ewg 6 Wrveg Alnzouilsg)qq 1 €wg 5 €N >5 €1n Z0voAo

Moocda xprong 2015

Tpanelikdc Aavelopog 30.194.097 11.346.529 48.332.988 0 89.873.614

MpounBeuTEG Kal AOINEG UNOXPEWTEIG 32.131.930 3.900.000 2.600.000 38.631.930
Z0voAo 62.326.027 | 15.246.529 50.932.988 0 | 128.505.544

Nooa xpriong 2014

Tpanelikdg Aaveiouog 47.303.965 10.350.079 33.033.384 1.606.200 92.293.628

MpounBeUTEC Kal AOINEG UNOXPEWTEIG 31.372.742 4.657.848 36.030.590
ZuvoAo 78.676.707 | 15.007.927 33.033.384 1.606.200 | 128.324.218

H AnkTdTNTA TWV XPNHUATOOIKOVOUIKWV UMOXPEWoewv Tnv 31/12/2015 kai 31/12/2014 yia Tnv ETaipeia

avaAleTal wg €ENG:

H Etaipeia 'Ewg 6 WRveg A1r|20“6ﬁ520qq 1 €wg 5 €tn >5 étn Z0voAo

Mooa xpriong 2015

Tpanelikdg Aaveiouog 23.127.160 4.079.672 43.490.954 0 70.697.786

MpopunBeUTEC Kal AOINEG UNOXPEWTEIG 34.352.891 3.900.000 2.600.000 0 40.852.891
Z0volAo 57.480.051 7.979.672 46.090.954 0 | 111.550.677

MNooda xpriong 2014

Tpanelikdg Aaveiguog 46.768.088 3.111.180 28.709.941 78.589.209

MpopunBeUTEC KAl AOINEG UNOXPERDTEIG 29.624.863 3.090.846 32.715.709
Z0voAo 76.392.951 6.202.026 28.709.941 0| 111.304.918
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Ta nood nou nepiAauPBavovralr ornv ypauun <«lMpounBeutec Kai AOINEC UMOXPEWOEIC» TWV AVWTEPW MIVAKWY O&v
avTioTolxoUuv OTad Mood TNG KATAoTAaonNG XPNUATOOIKOVOUIKNG O£0nG Kabwc nepIAauBAvouV LIOVo XPNLATOOIKOVOLIKEC

UMOXPEWTEIC.

O 'Opihog kai n Evaipeia katd tnv 31/12/2015 napoucidlouv apvnTikO KePAAdIio Kivnong, Kadbwg ol
BpaxunpOBETHEG UNOXPEWOEIG TOU UNEPPaivouv Ta KUKAO@OpoUVTa OToIXEia Tou evepynTikoU kaTa € 14.774
XIA. Kal € 4.198 xIA. avTioToixa (ME TO ONUAVTIKOTEPO HEPOC TWV BPaAXUNPOBECUWY UNOXPEWTEWY vd apopd
oe BpaxunpdBeopo davelopo). Ta avTioTolxa WeyEBN yia Tnv nponyoUuevn XpnAon yia Tov ‘OuiAo kal Tnv
ETaipeia avépxovtav o € 32.393 xIA. kal € 25.686 XIA. avTioToixa. Mapoucialeral, CUVEN®G, Wia onUavTikn

BeATiwon o ox€on Ye TNV Nponyouuevn Xpnon.

H BeAtiwon Tou AsitoupyikoU kepaAaiou kivnong anotunwveral otov Oeiktn KukAho@opoUv EvepynTiko /
BpaxunpoBeopPeG UNOXPEWTEIC 0 onoioG and 65% To 2014, avnABe o 81% To 2015, WG ANOTEAECHA TWV
auénuévmv Kabapwv TAUEIGK®OV poWV and ASITOUPYIKEG dpacTnploTNTeG Tou Opilou, ol onoieg avnABav To
2015 og 9,4 exaT. € (ETaipeiag 13,9 ekat. Eupw) and -5,1 ek. eupw 10 2014 (ETaipeiag -1,4 k. eUpW®) Kal TNG
avaxpnuaTtodoTnong Tou Bpaxunpobeopou TpanedikoU daveliopgoU Tng ETaipeiac pEéow TnGg €kdoong Veou

opoAoylakoU daveiou nooou 21,7 ekat. €. (BA. avaAuTika onueiwon 13.14).

S € OUVEXEIO TWV aVWTEPW Kal NPOKeINEVOU va eEaAeipBei o onoloadnnoTe Kivduvog anod Tnv Unap&n apvnTikoU
KepaAaiou kivnong, o 'OpIAOG €XEl nMpoypauuaTiosl kal uAonolsi osipd dpACswv yid TNV &vioxuon Tng
PEUCTOTNTAC TOU. IO CUYKEKPINEVA, ME BACN TOV EYKEKPIYEVO MPoUMNoAoyIoUO Tou €roug 2016, n Aloiknon
Tou Opidou avapével nepaiTépw PBeATIWON TNG PeuUCTOTNTAG, N onoia 6a npoéABsl and Tnv aAu&nuevn
AgIToupyikn kepdogopia Tou 2016, evw NepaITEPWw uU@ioTavTal JIABECIYEG KAl aXpNOIMONOINTEG EYKEKPIPEVEG
TpaneQikéG MIOCTWOEIC Npo¢ Tnv ETaipeia. Télog, €dv auTd kaTaoTei avaykaio, undpxel kai n duvatoTnTa
NeEPAITEPW €I0PONC KeEPaAaimv and Toug PeTOXoUuC TnG ETaipsiac oTta nAaioia TnG nepaITépw MPeiwong Tou

daveigpou TnC.

Ynd 10 npioga SAWV TWV avwTEpw AAAAG kal dedopEvVoU OTI n Aloiknon dev €xel AABel kauia €voeign OTI ol
dpdaoeic nou éxel oxediaoel dsv Ba oAoKANPwOOUV eMITUX®WC, eKTIHATar OTi dev Ba avTiyeTwniosl Bguarta

XpNuaTodoTNONG Kal peuoToTNTAag Tou OpiAdou kal Tne ETaipeiag evrog Twv enoPevwy 12 unvav.

Aiaxeipion kegpalaiou

O npwTapXIKOC aTOXOC TNG dlaxeipionc kepaAaiou Tou OpiAou kal TNG ETaipeiac ival va eEac@alioTsi n uwnAn
nioToAnnTIk Tou O1aBaduion, n anpookonTn A€IToupyia TNG €nIXEIPNUATIKAG Toug dpacTnpioTNTAG KAl n
€NITEVUEN TWV AvanTuEIaK®V TOUG OXedimV WOTE va unooTnpifovTal Kai va €nekTeivovTal ol dpaoTnpioTNTEG ToU
Ouilou kai Tng ETaipeiag kai va peyioTonoleital n agia Twv YETOXWV.

MNa Tov okono diaxeipiong kepaAaiou o ‘OpIANOG napakoAouBei Tov deikTn «KaBapdg davelopog npog ZUVoAo
Idiwv KepaAaiov». Qg kaBapd daveiopd o ‘OpIAoG opilel To oUVOAO TWV TOKOPOPWV dAVEIAKWV UMOXPEWTEWY
Meiov To guvoAo Twv diabecipwv Tou. O ‘OpiAog diaxelpileTal Toug JeiKTEG e TETOIO TPOMNO WOTE va dlacPpailel

NIOTOANMTIKN 1KAVOTNTA CUKBATH WE TNV avanTu§iakn Tou oTpaTtnyikn.

XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN OMIAOY OMIAOY ETAIPIAZ ETAIPIAZ

KATAZTAZEQN 31.12.2015 | 31.12.2014 31.12.2015 | 31.12.2014
MakponpdBeoUeG dAVEIAKEG UNOXPEWTEIG 48.332.977 34.639.584 43.490.954 28.709.941
BpaxunpdBeopeg daVEIaKES UNOXPEWTEIG 34.123.776 53.471.264 20.861.572 46.768.088
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Reliable Battery Solutions

MakponpdBeoueg YNOXpeWOeIG NANPWTEEG oTnv Enduevn Xpnon 7.416.860 4.182.780 6.345.260 3.111.180

Tapelaka diabeoiya kal iIcoduvapa -13.932.552 -9.850.781 -12.694.671 -8.978.549

Ka@apog Tpanedikog AaveioHog 75.941.061 | 82.442.847 58.003.114 | 69.610.660

‘IS1a Ke@aAaia 28.606.569 | 31.852.931 32.955.578 | 32.131.502

Ka@apog Tpanelikog Aaveiopog / 20volo 1dinv KepaAaiov 2,65 2,59 1,76 2,17

10 Aopn Tou OpiAou kKal pEBOJOG Evonoinong eTaipi®V
O1 eTaipeieg Tou OpiAou o1 onoiec nepiIAapBAavovTal OTIC EVOMOINUEVEG XPNMATOOIKOVOUIKEG KATACOTACEIC TNV
31.12.2015, eival ol €&ng:

1 ZYZTHMATA SUNLIGHT EAAAAA nupuymyp OUGOWPEUTOV UNATapiov MHTPIKH
ABEE Kdl AOINWV EVEPYEIAKWDV NPOIiOVTWV
2 SUNLIGHT RECYCLING ABEE EAAAAA Mapaywyn avakukAwpévou HoAsRE3ou Ka 89,52% OAik Apeon
KPAPAaTWV Evonoinon
ADVANCED LITHIUM SYSTEMS Mapaywyn OTOIXEIWV UNATAPIOV IOVTWV OAIKN
3 EUROPE AMYNTIKQN EAAAAA p)\?gicyun g GX UVTIKHS' . g e 51,00% Evonoino Apeon
EQAPMOIQN A.E. yia au G EpappoyEq non
4 ALSE DEUTSCHLAND GMBH FEPMANIA Mapoxn GUHBOUAEUTIKGV - TEXVIKOV 51,00% OAikn ‘Eppeon
unnpPecIV Evonoinon
5 SUNLIGHT BATTERIES GMBH | FEPMANIA Mapoxr GUHBOUAEUTIKOV UMNPESIGV 100,00% Evg’;‘mon Apeon
6 SUNLIGHT INDUSTRIAL SRL | POYMANIA Alavoun pnaTapiov 99,99% Evg’;‘gfno Apeon
7 "A.®.H.5. A.E." EAAAAA ZUAAOYIKO OUGTNHA EVAAAAKTIKAG 54,00% KaBapn Apeon
OlaXEIPIoONG POPNTWV NAEKTPIKWV OTHAWV Qegon
8 SUNLIGHT ITALY SRL ITAAIA AIGVOWR PnaTapiév 30,00% ngégﬁ” Apeon
9 TEXNO®OPM A.E. EAAADA | MNXGVOUPYEIO - KATAOKEUAGTAG MAACTIKOV | 54 1oy, KaBapn Apeon
KAl HETAAAIKWV HEPWV PNATAPIWV O¢gon
10 SUNLIGHT SYSTEMS GMBH FEPMANIA AIGVOWR PnaTapiév 34,00% ngégﬁ” Apeon

Znueiwveral 6T n ETaipeia kaTeéxel To 54% TWV KOIVOV HETOXWV TNG €Taipeia «AOHS AE». Aedopevng TNnG
€10IkNg @UONG TOU avTIKEIMEVOU Kal OpacTnploTATWV TNG &v AOyw eTaipeiag (opyavwon cuAAoyikoU
OUGTAHATOG EVAAAQKTIKAG JIaXEipIong popnT®V NAEKTPIKWV OTNAWV KAl CUCCWPEUTWYV), TO napdv apopda os
€vVav ENIXEIPNHATIKO OXAHA Und Koivd €AEYXO Kdal yid Tov AOYO auTO, CUMNEPIAAUBAVETAI OTIG EVOMOINUEVEG
XPNHATOOIKOVOMIKEG KATAOTACEIC HE BAoN TN HMEBODO TNG KaBapng B£€ong CUNPWVA WE TIG anaiTnoeig Tou AMXA
11.

SXETIKA ME TIC AvVAYPAPOUEVEG OTOV MAPANAVW Mivaka AveAEYKTEG (POPOAOYIKA XPnoelg (BAéne Znueiwon

13.25 TwV XpNHATOOIKOVOUIK®WV KATACTACEWV).

MeTaBoA£G oTn dopn Tou OHiAOU O€ OXEoN HE TNV NPONYOUHEVN XPRON

>TIG evonoinueveg OIKOoVOMIKEG KaTaoTaoelig TnG €TNOIAG Neplodou nou €Ange Tnv 31n AskepBpiou 2015 kal o€
Ox€0on ME TNV avTioToixn €TH0Ia CUYKPITIKN nepiodo Tou 2014 dev npaypatonoifénkav PETABOAEC eni Twv
NoooOOTWY CUMHETOXNG TWV ETAIPEI®V MOU CUMMETEXOUV oTov 'OWIA0, KaBwg kal dev npaypaTonoinénke

andkTnon véag sraipeiac.

O 'Opihog kaTd Tn didpkela TNG nponyoupevng xpnong 2014 npoxwpnoe oTnv WETABiBaon Tou ouvoAou Twv

KATEXOUEVWV HETOXWV OTIG NAPAKATW BUYaTpIKEG ETAIPIEC:
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>TIc 31 OkTwPpiou 2014 0 'OMIAOG OAOKANPWOE TN CUMPwvia PeTaBiBacng Tou cuvOAOU TwV HETOXWV Mou
kaTteixe oTn BuyaTpikn eTaipia KAZZIOMEIA ENEPIEIAKH A.E pe €dpa Tn EAAAda, €vavTi TINAPATog 6,0 XIA €.

>TIc 31 OkTwPpiou 2014 o 'OMIAOG OAOKANPWOE TN CUMPWVia PeETaABiBaong Tou CUVOAOU TwWV HETOXWV MoU
kaTeixe otn BuyaTtpikn eTaipia SUNLIGHT SYSTEMS FRANCE pe €dpa Tn FaAAia, évavTi TiunuaTog 105,0 XIA €.
>TIG 4 NoeuBpiou 2014 o0 'OMIAOC OAOKANPWOE TN OUMPWVia PETABIBAONG TOU OUVOAOU TWV HETOXWV MOU
kaTeixe otn Buyatpikn eraipia SUNLIGHT UKRAINE SRL pe £€dpa Tnv Oukpavia, EvavTi Tiunuartog 80,9 xIA €.
>TIG 10 NoeguBpiou 2014 o 'OpIAOC OAOKANPWOE TN CUMQWViIa PETABIBAONC TOU OUVOAOU TWV HETOXWV MOU
kaTteixe otn BuyaTtpikn €raipia SUNLIGHT INDUSTRIAL EOOD ue £€dpa Tn BouAyapia, évavTi Tignuartog 32,8
XIA €. 211 28 NoguBpiou 2014 o0 'OMIAOG OAOKANPWOE TN CUPQWVia PETABiBacng Tou GUVOAOU TWV HETOXWV
nou Kkateixe otn BuyaTpikrh eTaipia SUNLIGHT POLSKA SP. Z.0.0. pe £3pa Tnv MoAwvia, &vavTl TINAKATOG
27,8 xIN €. =TiIG 28 NoguBpiou 2014 o 'OuIAOG OAOKANpwWOE Tn CUP@wvia PeTaBifaong Tou OuvoAOU TV
METOXWV Mou Karteixe ortn Buyartpikn eraipia SUNLIGHT INDUSTRIAL DOO pe €dpa Tnv ZepBia, €vavri
TIuAMaTog 60,3 XIA €.
O 'Opihog cupnepiédaBe otnv evonoinuévn Katdotaon SuvoAlkwv Ecodwv To anoTéleopa and TiG dIaKOMNEIoeg
dpacTnPIOTNTEC TWV AVWTEPW ETAIPEI®V, KABWCG KAl Ta anoTeAéopaTta TnG dpactnploTnTAG TOUG yia Thv
nepiodo 01.01 - 31.12.2014.

11 OuyaTpIKEG HE ONHAVTIKG NOCOOTA HIN EAEYXOUC®V CUHHETOX®V
O 'OpiAog nepiAapBavel duo BUYATPIKEG HE ONUAVTIKA OIKAIMUATA PN EAEYXOUCMY CUHUHPETOXWV

SUNLIGHT RECYCLING ABEE 10% 10% -366.889 -169.669 649.342 1.016.231
ADVANCED LITHIUM SYSTEMS EUROPE A.E. 49% 49% -229.302 -222.962 1.728.351 1.957.653

Aev diaveundnkav pepiogata o dn eAEYXOUCEC CUMMETOXEC KaTa Tn didpkela Twv eTwv 2015 kar 2014. Stov
napakdaTw nivaka napartiBevTal CUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIEG TwWV v AOyw BuyaTpik®V Mpo

EYYPAP®V anaAoiPhG TWV EVOOOHIAIKOV CUVAAAAYWV.

Mn KukAo@opouvTa ZToixeia Tou EvepynTikou 25.642.368 26.529.316
KukAo@opouUvTa SToixeia Tou EvepynTikoU 7.235.887 6.106.451

MakponpdBeoueg YNoX peWOEIG 5.030.301 5.962.962
BpaxunpoBeopec YNoxpewoel 18.123.406 12.978.709

"I81a kedAaia anodiI3Opeva 0TOUG ISIOKTATEG TNG UNTPIKAG 7.346.856 10.720.211

Mn eAEyXOUOGEG CUHHETOXEG 2.377.692 2.973.884

NMwARosig 13.674.928 947.854
ZUVOAO CUYKEVTPWOTIK®OV KEPI®V / TNHIOV XPHONG HETA POPWV -3.969.334 -1.639.039
IOI0KTNTEG TNG UNTPIKNAG -3.373.247 -1.246.408
Mn €AEyXOUOEG OUUUETOXEG -596.087 -392.631
201 2014
ZUVOAO €10powV / (EKPOWV) anod AEITOUPYIKEG dPacTnpIOTNTEG -1.886.162 -3.735.087
ZUvoAo €10powV / (eEKpowV) anod eNevOUTIKEG dpATTNPIOTNTEG -409.804 -4.509.154
SUVOoAO €10powV / (EKpowV) ano aTodOTIKEG dpacTnPIOTNTE! 2.594.830 6.051.381
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12 AlakonEeioeG SpacTNPIOTNTEG
O 'Opihog kaTd Tn didpKela TnG nponyoUpevng xpnong 2014 npoxwpnoes oTn diakonn Tng dpacTtnpldTnTacg
{nuIoyOvwy BuyaTtpikwv Tou eEwTepikoU. To anoTéAeopa Tng diakoneioag dpaoTnploTnTag avnABe og kabapn
{nuia 899 xIA €. ZTn onueiwon 10 Twv XPNHATOOIKOVOUIK®WV KATAOTACEWV napartiBevral ol BuydaTpikEG

€TAIPEIEC TV onoiwv n dpacTnpIOTNTA JIAKOMNKE KATA TNV nponyoUlevn Xpnon.

13 ENEENYNHATIKEG ONHEINOCEIG ENi TOV XPNHATOOIKOVOHIK®OV KATACTACEWV

13.1 Evowparta nayia

H avaAuon Twv evowuaTwv nayiwv Tou OpiAou napoucialeTal oTov nivaka nou akoAouBsi:

MeTagopika

AKIVNTONOINGEIG
uno ekTéAeon Kai

O OMIAOZ O'Kz_:'i':?:’ & Ml’ég;::‘::ézbg ‘;\i?:éﬁ I'Ip'OKCITCIBO.AéQ Z0voAo
€E0NAICHOG KTnonG naylwv
oToIXEIOV
AoyioTiki a&ia Tnv 1 Iavouapiou 2014 27.024.202 36.494.315 1.286.336 19.138.458 83.943.311
MikTnR AoyioTikn agia 28.772.108 47.591.450 4.828.067 22.209.845 103.401.471
Meimoeig and nwAnon BuyaTpik®v -9.328 -18.727 -291.535 -772 -320.362
MeTapopeg AoyioTikn agiag 6.590.593 14.928.506 617.709 -22.136.808 0
SUgOoWpPEUPEVN andoBeon Kal anopeiwon agiag -2.463.431 -13.706.199 -3.642.189 0 -19.811.819
SUOOWPEUNEVEG anooBETEIG NWAOUHEVWY BUYaTPIKOV 8.671 13.324 183.362 0 205.357
MeTapopeg anooBEcewv 253.935 -253.935 0 0 0
AoyioTikn a&ia Tnv 31 AekepBpiou 2014 33.152.548 48.554.420 1.695.413 72.265 83.474.647
AoyioTiki a&ia Tnv 1 Iavouapiou 2015 33.152.548 48.554.420 1.695.413 72.265 83.474.647
MikTr) AoyioTikn a&ia 35.899.321 64.030.601 5.477.913 72.265 105.480.100
MeTagpopeg AoyioTikn agiag 72.265 0 0 -72.265 0
SUCOWPEUNEVN anooBeon Kal anopsinon agiag -3.338.915 -17.674.683 -3.751.931 0 -24.765.529
MeTaQOPEC ANOORECEWY 0 0 0 0
AoyioTikn a&ia Tnv 31 AskepBpiou 2015 32.632.671 46.355.918 1.725.982 [} 80.714.570
. AK'IVI]TO‘HOIII]O'EIQ
o omnos OudneBe,  MIXVOMOVIKGS icodnoindc  mpoxamaporés  Zovoko
ggEonAiopog KTRonG nayiwv
oToIXEIOV

AoyioTikn a&ia Tnv 1 Iavouapiou 2014 27.024.202 36.494.315 1.286.336 19.138.458 83.943.311
MpooBrikeg 106.579 543.382 102.745 3.071.387 3.824.094
MeTapopeg AoYIOTIKAG agiag 6.590.593 14.928.506 617.709 -22.136.808 0
Meimoeig and nwAnon BuyaTpik®v -9.328 -18.727 -291.535 -772 -320.362
AnooBéoelg -822.104 -3.152.446 -203.203 0 -4.177.753
SUOOWPEUKEVEG anooBETEIG NWAOUHEVWY BUYaATPIKGOV 8.671 13.324 183.362 0 205.357
MeTapopég anooBEcewv 253.935 -253.935 0 0 0
AoyioTikn a&ia Tnv 31 AskepBpiou 2014 33.152.548 48.554.420 1.695.413 72.265 83.474.647
AoyioTikn a§ia Tnv 1 Iavouapiou 2015 33.152.548 48.554.420 1.695.413 72.265 83.474.647
Mpoobkeg 374.246 1.932.254 348.401 -72.265 2.582.635
MeTapopeg AoyioTiknG a&iag / MwARoeIg 0 -158.916 -24.729 0 -183.645
AnooBEéaelg -894.124 -4.012.664 -305.067 0 -5.211.855
MeTapOpEC anooBECEwWY 0 40.825 11.963 0 52.787
AoyioTiki afia Tnv 31 AekepBpiou 2015 32.632.671 46.355.918 1.725.982 0 80.714.570
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H avaAuon Twv evowpaTwyv nayiwv Tng ETaipeiag napouciddeTal oTov nivaka nou akoAouBsi:

MeTagopika

AKIVNTOMNOINOCEIG
uno ekTéAgon Kai

H ETAIPEIA O'Klg:'is?:' & M'l)é:‘r";:\:VéKo‘; péoa & Aoinog npokataBoAég Z0voAo
P Hog €EonAICHOG KTRONG nayiov
OTOIXEIWV
AoyioTiki a&ia Tnv 1 Iavouapiou 2014 25.613.478 35.769.300 995.584 0 62.378.362
MikTR AoyioTikn aia 27.350.953 46.691.951 4.245.482 72.265 78.360.651
MeTapopeg AoyIoTIKAG agiag -243.966 243.966 0 0 0
SUCOWPEUNEVN anooBeon Kal anopsinon agiag -2.448.639 -13.498.251 -3.307.411 0 -19.254.302
MeTapopeg anooBEcewv 253.935 -253.935 0 0 0
AoyioTikn a&ia Tnv 31 AgkepBpiou 2014 24.912.282 33.183.731 938.071 72.265 59.106.349
AoyioTiki a&ia Tnv 1 Iavouapiou 2015 24.912.282 33.183.731 938.071 72.265 59.106.349
MikTR AoyioTikn aia 27.615.108 48.161.645 4.492.986 72.265 80.342.004
MeTapopeg AoyIoTIKAG agiag 72.265 0 0 -72.265 0
SUOOWPEUNEVN anooBeon Kal anopeiwon agiag -3.192.567 -16.655.856 -3.474.964 0 -23.323.386
MeTapopeg anooBEcewv 0 0 0 0 0
AoyioTikn a&ia Tnv 31 Aekepppiou 2015 24.494.806 31.505.790 1.018.022 0 57.018.617
AKIVNTOMOINOCEIG
. . MeTagopika uno ekTEAeon kai
OlKorl_sEu, & MnxuVOon!KO‘; Héoa & Aoinog npokataBoAég Z0volo
Kripia gg§onAiopog . A .
gSonAiopog KTRONG nayiwv
OTOIXEIWV
AoyioTikn a&ia Tnv 1 Iavouapiou 2014 25.613.478 35.769.300 995.584 0 62.378.362
MNpoobrikeg 106.579 531.491 115.494 72.265 825.829
MeTapopeg AoyioTikni agiag -243.966 243.966 0 0
AnooBEéoelg -817.743 -3.107.092 -173.007 -4.097.842
MeTapopeg anooBEcewv 253.935 -253.935 0 0
AoyioTikn a&ia Tnv 31 AekepBpiou 2014 24.912.282 33.183.731 938.071 72.265 59.106.349
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 24.912.282 33.183.731 938.071 72.265 59.106.349
Mpoobnkeg 336.419 1.626.366 272.233 -72.265 2.162.752
MeTagopég AoyioTikn agiag 0 -156.671 -24.729 -181.400
AnooBEéoelg -753.896 -3.185.555 -179.515 -4.118.967
MeTapopeg anooBEcewv 0 37.920 11.963 49.883
AoyioTikn a&ia Tnv 31 AskepBpiou 2015 24.494.806 31.505.790 1.018.022 0 57.018.617

Eni Tov evoopaTwv nayiov npayhaTtonolsital €AeyX0oG dnopeiwong, OTav Tad yeyovoTa Kdl Ol OUVONKEG
unodeikvuouv OTI N avanooBeorn a&ia Toug Pnopei va pnv €ival nAéov avakmoiun. Eav n avanoéoBeotn a&ia
TWV EVOWNATWV nayiwv unepPaivel Tnv avakThoiun agia Toug, To eninA&ov Nocgd apopd o€ {nMIA anopeiwong,
n onoia avayvwpiletal aneuBsiag gs eniBApuvon TwWV ANOTEAEOHATWV. To PEYAAUTEPO PEPOC MOU MPOKUNTEI
and Tn ouykpion MeTAgU Tng €UAoyng a&iag Tou nayiou apou e€aipeBoUv o1 dandaveg Nou npayuaronoiovuvTal
kaTd Tnv nwAnon kar Tng a&iag Adyw xprong (value in use), anoTeAei kal Tnv avakThoiun a&ia Tou nayiou.
EvToc Tng Tpéxouoag xpnong dev MPOEKUWE avaykn anopeiwong eni Twv nayiov yia Tov ‘OgiAo kai Tnv
ETaipeia.

H BuyaTpikry Sunlight Recycling ABEE kata Tn JIdpKeEId TNG KATAOKEUAOTIKAG nepiodou 2012 - 2014
KepaAaionoinoe kO6OTOG davelopoU To onoio €ANGON anokAEIOTIKA Yyid TNV KATACKEUN Tou BIOoPNXavooTagciou
Kdl TNV ayopd Tou pnxavoAoyikoU g€onAiopoU oTnv KopoTnvr), ouvoAikoU nooou € 1.709.233. To v AOyw
KOVOUAI UMOKEITAI O€ €TNOIA anooBean Pe BAon TNV wPEAIPN wn TwV OXETICOPEVWY Nayiwv.

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 58



13.2 'Aula oTolixEia evepynTikoU

#) SUNLIGHT

O 'OpiINoGc enevdUel o0g nNpoOypAMHATA aAVANTUENG VEWV EQAPHOYWV — TEXVOAOYIOV OTNV Napaywyr

BlopNXaVIK®V PNATapi®Vv Kal CUCCWPEUTOV YIa AUUVTIKEG epapuoyEC. Eniong ota duAa neplouciakda oTolxeia

Tng ETaipeiag nepiAapBaveTal kupiwg To KOOTOG andKTNANG Kal avanTu§ng AOYIOHIKWV MPoypapudaTwy.

‘E§oda ‘Epeuvag

O OMINOZ AoyIOHIKO ka1 AVanTuEnc ANoina Aula ZuvoAo

AoyioTiki a&ia Tnv 1 Iavouapiou 2014 895.655 5.399.088 121.602 6.416.345
MikTn AoyioTikn a&ia 2.229.517 8.590.360 311.086 11.130.962
Meiwoeig and nwAnon BuyaTpikwV -14.042 0 0 -14.042
SUOOWPEUUEVN andaoBeon kal anousiwon agiag -1.681.939 -3.650.492 -231.076 -5.563.507
AoyioTikn aia Tnv 31 AekepBpiou 2014 533.536 4.939.867 80.010 5.553.413
AoyioTiki a&ia Tnv 1 Iavouapiou 2015 533.536 4.939.867 80.010 5.553.413
MikTR AoyioTikn a&ia 2.380.967 8.780.071 311.086 11.472.123
SUOOWPEUHPEVN anooBeon Kal anopeiwon a&iac -1.991.735 -4.815.334 -272.668 -7.079.738
AoyioTikn aia Tnv 31 AekepBpiou 2015 389.232 3.964.736 38.418 4.392.386

. ‘E§0da 'Epeuvag - ,

O OMINOZ NoyIoHIKO ka1 AVanTugng Aoina Aula ZuvoAo

AoyioTikn aia Tnv 1 Iavouapiou 2014 895.655 5.399.088 121.602 6.416.345
MpoodRKeC 4.451 267.790 0 272.241
NwARCEeIg - Melwaoelg 0 -4.828 0 -4.828
AnooBéoelg -21.372 -213.363 -862 -235.597
Melwoelg anooBEoewv -345.199 -508.820 -40.730 -894.749
AoyioTikn aia Tnv 31 AekepBpiou 2014 533.536 4.939.867 80.010 5.553.413
AoyioTikn a§ia Tnv 1 Iavouapiou 2015 533.536 4.939.867 80.010 5.553.413
MpooBbnkeg 165.492 189.711 0 355.203
NwAnoeIg - Meiwoeig 0 -438.825 0 -438.825
AnooBEéaoelg -309.796 -726.017 -41.592 -1.077.405
MoyioTiki aia Tnv 31 AskepBpiou 2015 389.232 3.964.736 38.418 4.392.386

Texvoyvwoia &
ETAIPIA AOYICHIKO Aanaveg Aoinéa ‘AulAa Z0voAo
avantugng
AoyioTiki aia Tnv 1 Iavouapiou 2014 862.578 3.223.470 114.494 4.200.542
MikTi) AoyioTikn a&ia 2.173.935 6.002.506 302.469 8.478.910
SUCOWPEUNPEVN anooBeon Kal anoyeiwon a&iag -1.656.083 -3.024.893 -228.705 -4.909.681
MoyioTikn aia Tnv 31 AekepBpiou 2014 517.852 2.977.612 73.764 3.569.228
AoyioTiki a&ia Tnv 1 Iavouapiou 2015 517.852 2.977.612 73.764 3.569.228
MikTr AoyloTikn a&ia 2.339.427 6.192.217 302.469 8.834.113
Meiwoeig and nwAnon BuyaTpikwV 0 0 0 0
SUOOWPEUUEVN andoBeon kal anopsiwon agiag -1.958.069 -3.976.641 -269.435 -6.204.146
AoyioTikn a§ia Tnv 31 AskeuBpiou 2015 381.358 2.215.575 33.034 2.629.967
Texvoyvwoia &
ETAIPIA AOYICHIKO Aanaveg Aoina ‘AuAa Zuvolo
avantu§ng

MAoyioTikn adia Tnv 1 Iavouapiou 2014 862.578 3.223.470 114.494 4.200.542
MpooBnkeg 0 267.790 0 267.790
NwAnoeIg - Melwoelg 0 -4.828 0 -4.828
AnooBeaoeig -344.726 -508.820 -40.730 -894.276
MoyioTikn a§ia Tnv 31 AskeuBpiou 2014 517.852 2.977.612 73.764 3.569.228
MoyioTikn a&ia Tnv 1 Iavouapiou 2015 517.852 2.977.612 73.764 3.569.228
MNpooBbnkeg 165.492 189.711 0 355.203
NwAnoeig - Melwoeig 0 -438.825 0 -438.825
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AnooBéoeig -301.986 -512.923 -40.730 -855.639
AoyioTikn a&ia Tnv 31 AskeuBpiou 2015 381.358 2.215.575 33.034 2.629.967

O 'OpIAoG avayvwpioe {NUIEC and AnNOUEIWOEIC/dIaypaPEG aoWPATWY AUAWV OToIXEiwvV nooolU 356 XIA € kaTd
Tnv nepiodo 1/1-31/12/2015 o1 onoieg kataxwpnbnkav oTnv KatdoTtaon ouvoAikoU gigodnuaTtog (ota AAAa
'EE0Dda EkpeTaAAlelioewG - onueiwon 13.21 TV XPNUATOOIKOVOMIK®WYV KATAOTACEwvV). H diaypagn
npayuatonolnénke oTa nAdiola Tou €AEyXOU anopeiwong Twv danavwyv avanTuéng vEwv NpoiovTwY 0 0noiog
dlevepynbnke Pe Baoel To AAI 36.

13.3 EnevdUOEIG O BUYATPIKEG
H ETaipsia cUPMETEXEI 08 BUYATPIKEG €TAIPEIEC, KABWC KAl O AOINEG ENIXEIPNOEIG. STNV KATACGTACN OIKOVOMIKNAG
B£0NG Ol CUMMPETOXEG, €XOuv anoTiuynBei otnv afia KTNoNG TouG HEIWHPEVEG PE TUXOV NPOBAEWEIC anopeinong
TnG afiag Toug. Kata Tn didpkela TnG TPEXOUOAG XPNong dev mpayuartonolifBnke kapia HETABOAR eni Twv

OuppEeTOXWV TG ETalpeiac.

SUNLIGHT RECYCLING ABEE 12.361.190 12.361.190
ADVANCED LITHIUM SYSTEMS EUROPE A.E. 2.889.540 2.889.540
SUNLIGHT INDUSTRIAL S.R.L. 422.547 422.547

H avdAuon Tng kivnong Tou AoyapiaopoU «EnevdUoeic os OuyaTpIiKEG» KATA TNV NponyoUHEVN XpPNon, EXEl WG
€8nG:

A.®.H.Z. AE. 81.000,00 -81.000,00 0,00
KAZZIOMEIA ENEPIEIAKH A.E. 59.700,00 -59.700,00 0,00
SUNLIGHT RECYCLING ABEE 6.275.000,00 6.086.190,00 12.361.190,00
ADVANCED LITHIUM SYSTEMS EUROPE A.E. 2.889.540,00 2.889.540,00
SUNLIGHT SYSTEMS FRANCE 676.062,00 747.420,00 -1.423.482,00 0,00
SUNLIGHT INDUSTRIAL DOO 511.036,00 327.576,00 -838.612,00 0,00
SUNLIGHT INDUSTRIAL EOOD 830.000,00 885.826,00 -1.715.826,00 0,00
SUNLIGHT INDUSTRIAL S.R.L. 2.949.855,00 948.562,00 -3.475.870,00 422.547,00
SUNLIGHT POLAND Sp. Z.0.0. 0,00 1.984.904,00 -1.984.904,00 0,00
SUNLIGHT UKRAINE S.R.L. 667.634,00 -667.634,00 0,00
SYNLIGHT BATTERIES GMBH 55.944,00 -15.000,00 -40.944,00 0,00

SUPPWVA PE TIG AKOAOUBOUPEVEG AOYIOTIKEG MOAITIKEG Kal TIG anaitnoelg Tou AAM 36, o ‘Opihog dievepyei
OXETIKO €AEYXO AMOMEIWONG €N TWV OTOIXEIWV TOU gvepynTikoU aTn AREn kabe eTAolag nepiddou avagopdc. O
OXETIKOG €AEyXOC MMopel va OJlevepyeiTal Kal vwpiTepa, OTAv avakuntouv evOei&eic evdexodevng InuIdag
anopeiwong. H a&loAdynon nou dievepyeital, eoTialel TO00 o€ €EWYeEVEIC 000 KAl O£ €vOOYEVEIC NAPAYOVTEC.
EvToc Tng xpnong nou €Ange tnv 31/12/2015 dev npogkuwe anopeiwon €ni TG a&ia¢ Twv CUPHETOXWV OE
BuyaTpikéc (31/12/2014: lnuid anopeimong € 3,51 ekaT. kal {nuid nwAnong OuyaTtpikwv € 6,38 &Kkar.

avayvwpioTnke o€ eNIBAPUVON TWV ETAIPIKMV ANOTEAEOUATWV).

Agv ugioTavTal BuyaTpikEG PE ONUAVTIKO MooooTd PN EAEYXOUOWV CUHMETOXWV YIA TIG onoiec va xprilouv
yvwaoTonoinong ol nAnpo@opieg nou opilovral oto AMNXA 12. O 'OpIAOC dev E£XEl OUMHETOXEG OE HN

EVOMOIOUHEVEG DOUNMEVEG OVTOTNTEG.

13.4 Enev3dUOEIG OE OUYYEVEIG

O 'OpINOG €Xel TIG NApaKATw CUUHETOXEG O OUVOEDEUEVEG €TaAIPEiEC, 01 onoie¢ AOYw OuCIwdoUG EMNIPPONG

Ta&livopyoUvTal WG OUYYEVEIC Kal evonoloUvTal pe Baon Tn HEBOdO TNG kaBaprg B£€0n¢ OTIC EVOMOINMEVEG

Etrjoia Oikovouikr) ‘EkBeon yia Tn xprion and 1" Iavouapiou éwg 31" AekeuBpiou 2015 60



‘#) SUNLIGHT

Reliable Battery Solutions

OIKOVOMIKEG KATAOTACEIG (TO QVTIKEIHEVO dpacTnpIOTNTAG KAl TA KATEXOMEVA MOCOOTA CUMMETOXNG Tou OuiAou

OTIC ev AOYW €nevdUOEIG, NnapouaialovTal avaAuTIka oTnv onueiwon 10 TwV OIKOVOUIK®V KATACTATEWY).

O 'OpiAog, BacilOPEVOG OTN CUVEICQPOPA TWV CUYYEVQV ETAIPEIOV oTa KEPDN/(CNHIEG) Npo pOpwVv Tou Opilou,
€kpIve OTI kaBepia and TIG CUuyYeVeic eTalpeiec EexwPIOTA €ival ENOUCI®ING KAl yia ToV AOYOo auTO YVWOTONOIE

oToV NApakdaTw nivakd, CUYKEVTPWTIKA TO NOCOO0TO TOU YIA AUTEC TIC CUYYEVEIG ETAIPEIEG:

0 OMIAOZ H ETAIPIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014
KAOAPH AZIA ENAPZHZ XPHEHE 2.398.819 2.253.540 759.097 719.847
METAGOPES 2015 _ 81.000
MPOBAEWELS AMOMEIQSHS 2015 -41.750
MEPIAIO EMI ATIOTEAESMATQN XPHZHS -227.348 145,279 L
KAGAPH AZIA AHZHZ XPHEHE 2.171.471 2,398.819 L 759.097 759.097

SUNLIGHT ITALY SRL 30% 330.187 350.663 20.477
TEXNO®OPM A.E. 24% 486.999 303.021 -183.977
A.0.H.Z AE 54% 1.581.634 1.517.786 -63.847
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.398.819 2.171.471 -227.348
SUNLIGHT ITALY SRL 30% 305.953 330.187 24.234
TEXNO®OPM A.E. 24% 296.785 486.999 190.214
A.0.H.Z AE 54% 1.650.802 1.581.634 -69.169
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.253.540 2.398.819 145.279

10 KOVOUAI «anoTeAéopaTa and OUYYEVEIG eniXeIpnoeig» TG KaTdoTaong ANoOTEAECOUATWY TNG NPONYOUHEVNG
xpnong Tng ETaipeiag nepihapPaveral To abpoiopa TnG Inuiag anopeiwong TnG AoyioTikAG a&iag Tng
OuPPETOXNAG NoooU 41.750 € kal Tng npodBAewng anopeiwong TnG agiag Tng anaitnong npog Tn OUYYEVR
Etaipeia Sunlight Systems GmbH nocoU 264.999 €. Kapia ano Tig unoAoineg ouyyeveig Oev €ival l0nyUEVN OE
kanoio Xpnuatiotnpio AEI®V Kal KaTd cuveneia dev UNAPXOUV OXETIKEG XPNHATIOTNPIAKEG aieg.

13.5 EnevduTikO XapTOPUAAKIO

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApxXn nep16dou 34.733 34.733 710.033
MpooBbnkeg 0 10.500 0 10.500
YnoAoino AREewg 34.733 720.533 34.733 720.533
MpoBAEYEIG yIa UNOTIKACEIG 0 -685.800 0 -685.800
YnoAoino AREewg 34.733 34.733 34.733 34.733

KaTd Tn didpkeia TnG TpExouoag xpnong Sev npayparonoindnke kapia PeTaBoAr eni Twv Aoinwv enevdloewy
TnG ETaipeiag. To enevduTikO XapToQuUAAkio Tou Opilou kai Tng ETaipeiac nepiAapPavel CUPMPETOXEG O€
ETAIPEIEC O HETOXEC TWV onoiwv Ogv €ival dlanpayuaTeUCIPEG O XPNHATIOTNPIAKEG AYOPEC.

KaTd Tn didpkeia TnG nponyoUpevng xpnong 2014 avayvwpioTnke ¢nuid anopeiwong TnG AoyloTIKNG agiag Twv
KATEXOUEVWV HETOXWV Kal Xpeoypd@wv Tng ETtaipeiag Advanced Energy Technologies Avwvuun ETaipeia
OuUVvOoAIKoU nogou 855,8 XIA €, n onoia gy@avileTal oto KOVOUAI «AnoTeAéopata and Aoinég enevdUOEIC» TNG
KaTtdotaong anoteheopdTtwv xpnong 2014 kal agopd TIG avayvwplobeioeg npoBAEWelg unoTiunong agiag
KTAONG HETOXWV NoooU 685,8 xIA € kal opgoAoyiwv nogou 170,0 XIA €.

13.6 Aoina pn KUKAopopoUVvTa OTOIXEIa TOU EVEPYNTIKOU
Ta Aoind pn KukAo@opouUvTa OTolXeia Tou evepynTikoU Tou OWiAOU Kal Tng €Taipeiag avaAvovTal g

akoAoUBwg:
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O OMINAOZ H ETAIPEIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Anaitnon anolnuiwong &vavTi TRITWV 10.007.425 10.007.425 l 10.007.425 10.007.425
MakponpoBETHO TUNKA EUMNOPIKAOV ANAITHOEWY 1.510.764 979.079 [ 1.510.764 979.079
Enixopnynoeig eiIonpakTéeg and OAEA 3.959.140 3.969.187 - 3.959.140 3.969.187
AOOHEVEG EYYUNOEIG 465.859 432.434 374.220 375.450
MeTaTpEwipo opoAoyiako daveio 170.000 170.000 . 170.000 170.000
30UVvoAo AOIN®V HAKPONPOOECHWV ANAITCEWV 16.113.188 15.558.124 [ 16.021.549 15.501.140
MpoBAtwelg anopeiwong -170.000 -170.000 ] -170.000 -170.000
ZNKI1a NpoggdPANONG HaKponpOBETUWY anaiTroswy -1.710.332 -1.775.056 -1.710.332 -1.775.056
YnéAoino AfEswg 14.232.856 13.613.068 14.141.217 13.556.084

Ta Aoind pn KUKAoQopoUvTa oToiXeia Tou evepynTikoU Tou Opilou kal Tng ETaipsiag nepiAauBavouv Kupiwg
Tnv napouoa afia Twv anaITRoswv yia anolnuiwaoelg EvavTl TRITWY, ENIXOPNYNOEIG elI0npakTeeg and Tov OAEA
Kal AoINEC anaiThoeIC nou NpOKeITal va sionpaxbouv gg diaoTnua HeyaAuTepo Twv dwdeka (12) pnvov anod
TNV nuepopnvia avagopdg Twv Oikovouikwv KataoTdoswv. EVTOG TnG TpEéxouoacg Xprong Oev MPOEKUYE
avaykn oxnuaTiopgou ZnuI®V anoueinong.

13.7 AnoOfpara
Ta anoBéparta Tou OpiAou kai Tng ETaipeiag avaAlovTal wg €ENG:

O OMIAOZ H ETAIPEIA

31/12/2015 3171272014 [ 31/12/2015 31/12/2014
Epnopevpata 1.751.869 2.058.498 [ 1.701.929 1.862.301
MpoidvTa £ToIua Kal NUITEAR 8.146.066 7.334.507 - 6.382.380 6.542.596
Mapaywyh o€ eEEAIEN 557.281 o b 557.281 0
MpGTEG KAl BONBNTIKES UAEG 8.469.734 8.532.519 [ 6.282.002 6.693.130
AOING UAIKA 369.833 321.019 [ 369.833 321.019
AnoBéuaTa o€ TEAWVEIAKN anoTapieuon 884.312 1.370.864 - 884.312 1.370.864
MpokaTaBoAEG yia ayopd anoBepatwy 106.441 11.076 - 0 0
Meiov NPoBAEWEIG UNOTIUNGNG -2.644.045 -2.752.319 [ -2.409.590 -2.729.590
ZUvoho 17.641.491 16.876.164 | 13.768.148 14.060.320

H ETaipeia AauBdavel 6Aa Ta anapaitnTa YeTpa (aopdaAion, QUAAEN) yia va AaxioTonoinoel Tov Kivduvo Kal TiG
evdeXOMEVEG {NUIEC AOYW anwA&iag anoBepdTwy and QUGCIKEG KATAOTPOPEG, KAOMEG, KAM. Mapd To yeyovog oTI
n ETaipeia dpaoTnpionolgiTal o€ TogEéa ONou o KivOUVOG TNG TEXVOAOYIKAG ana&iwong Twv anoBsudTtwv dev
gival onuavTikdg, n Aloiknon enavegeTalel ouveXwG TNV kKabapr peucTonoinoiyn a&ia Twv anobsudTwv Kai
oxnuaTiel kaTaAANAec npoBAEWeIc woTe N a&ia ToUug OTIC XPNHATOOIKOVOMIKEG KATAOTACEIC va TauTileTal PE
TNV npayuaTikn. H kivnon Twv npoBAswewv yia ana&inwon anoBsudtwy yia Tov ‘OpiAo kal Tnv ETaipeia kata n

didapkela Twv xpnoswyv 2015 kal 2014 napouoidletal oTov NapakaTtw nivaka:

O OMIAOZ H ETAIPEIA
Mooa o€ € 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNpoBAewn anoBepaTwy &vapéng -2.752.319 -2.002.319 -2.729.590 -1.979.590
'Ecodo and ayxpnaoiponoinTeg npoBAEWEIS 320.000 0 320.000 0
MpdBAewn xpnong -211.726 -750.000 0 -750.000
MpoBAeywn anoBspatwv ARENG -2.644.045 -2.752.319 -2.409.590 -2.729.590
13.8 MeAareg kal AoINEG EPNOPIKEG ANAITIOEIG
O1 epynopikéG anaiTioeig and neAaTeg Tou Opilou kar ETaipeiag, avaAlovTal wg €&nG:
O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNeAaTeg eowTePIKOU 4.177.447 7.885.231 8.311.821 7.885.231
MNeAaTeg eEwTEPIKOU 13.440.694 22.898.939 12.980.462 24.186.497
NeAaTteg eniopaeiq 1.292.418 1.292.418 1.292.418 1.292.418
NeAaTteg ekxwpnpeévol o factoring 13.132.002 2.018.857 13.132.002 2.018.857
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MNeAaTteg dnuoaciou 2.339.880 2.052.130 2.339.880 2.052.130
EniTayég elonpakTéeg 287.253 447.938 271.395 447.938
Meiov: MpoBAEWEIC ENICPAA®V aNaITHOEWY -11.900.815 -11.900.815 -11.900.815 -11.900.815
30voAo AoINn®vV andiTHOEWV 22.768.879 24.694.697 26.427.163 25.982.255

'OAe¢ o1 napandvw anaitioeig eival BpaxunpoBeoueg kalr dev anaiteitar npogfdOPANCH TOUG KATA TNV
nUeEpounvia avagopdc Twv XPNHATOOIKOVOUIK®WV KATaoTacswv. O 'OpIAOG, napd Tn HIKpn €kBeorn Tou oTnv
EAANVIKN ayopd kai Tn HeydaAn diaonopd Tou NeAATOAOYioU Tou Kdl AOYyw Tng dpacrnpionoinong Tng o€
nepIBAAAOV UWNAWV MIOCTOTIKWV KIVOUVWV €xel Olevepynoel NPoBRAEYEIG ANOMEIWONG NEAATWV Ol OMOigg
avTioToixoUv oTo 34% eni Tou XPEWOTIKOU UMOAOIMNOU TWV EPNOPIKWV anaitnoswv Tng 31.12.2015,
MPOKEINEVOU VA AVTIMETWNIOEI EVOEXONEVEG {NMIEC and TOV OUYKEKPIYEVO Kivduvo.

H kivnon Twv npoBAEWewV yia eNICPAAeiG EPnopikeG anaiTnoelig Tou OpiAou kal Tng ETaipeiag kaTtd Tn didpkeia
TwV XpAoewVv nou éAn€av Tnv 31/12/2015 kai 31/12/2014 €xel wG €ENG:

METABOAEZ NMPOBAEWEQN

31/12/2015 31/12/2014
3Tnv apxn Tng nepiodou -11.900.815 -6.850.000
MpoBAEWEIG NOU OXNUATIOTAKAV OTNV NEPiodo 0 -10.160.921
Alaypa®n avenidekTwv gionpagng anaitnoewy 0 5.110.106
210 TEAOG TNG NEPIOSOU -11.900.815 -11.900.815

H Aloiknon Tou Opilou €€sTalel eni ouveXoUg BAONG TIG EUNOPIKEG ANAITACEIC WE AuOTNPd KPITAPIA Kal oTa

nAaioia auta dev KpiBnke okoONIKN N dnuioupyia NpdoBeTNC NPOBAEYNC TWV NAPANAVW ANAITACEWV.

H npoBAswn anopeiwong NEAATWV — XPEWOTWY NEPIAAUBAVEI:

a) Tn dievépyela oapws Kabopiopevng npoBAewns 100% eni Tou oQEIAOPEVOU UNoAoiNou yia 60ouG NeAATEG
€XOUV XAPAKTNPIOTEN EMNIOPAAEIC.

a) Tn dlevépyela capwc kabopiopevng NpoBAewng 100% eni Tou An&iNpoBeopou unoAoinou yia 6ooug NEAATEG
€xel Eekivioel n diadikaoia VoIKAG d1ekdiKNoNG TNG OPEIARC.

B) Tn JlevEPYEIO OUYKEKPIMEVNG NPOBAEWNG AMOMEIWONG €Ni TOU O@PEIAOPEVOU UMOAOINOU Yid O00UG NEAATEG
€xouv An&inpoBeoua undAoina.

H xpovikf aneikdévion TwV €UNOPIK®OV anaiTnoswyv Tou Opilou kal Tng Etaipeiag kata tnv 31/12/2015 kai
31/12/2014 £x&l wg €ENG:

O OMIAOZ H ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aev gival An§InpoBeopa kal dev gival anopeiwpéva 20.845.413 20.623.458 21.767.334 21.039.342
Eivai An§inpo0eopa kai dev gival anopeiwpéva:
< 90 nuépeC 1.207.160 2.860.643 1.852.779 2.967.324
<91 - 180 npepec 278.918 360.259 2.337.805 430.774
<181 - 360 nuépeg 137.388 571.574 169.245 882.613
> 360 npépec 300.000 278.762 300.000 662.202
Z0voAo 22.768.879 24.694.696 26.427.163 25.982.255

Znueiwveral OTI ota An§inpdBeopa nood nou dev €ival AdnopeiwpEva kal €ival dvw Twv 360 nueEpwv

nepiAapBavovral anaimmoeic noooU 300 xIA € ano neAdTn Onpaikn Evepyeiakn A.E nou 6a sionpaxBolv Tnv
€MNOUEVN XPNoN.
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13.9 AoInég analTROEIG

O1 Aoinég anaimoeig Tou OpiAou kal TnG ETaipeiac avaAlovTal wg €ENG:

0 OMIAOZ H ETAIPEIA

31/12/2015 3171272014 [ 31/12/2015 31/12/2014
Aoyapiaopoi dECHEUNEVWV KATABETEWY 280.911 1.495.506 i 280.911 1.495.506
Ayopég und napaAiapn 2.040.144 2.299.096 - 2.040.144 2.299.096
Anarmioeic OMA & NapaKpaToUHEV®Y GOPwY 4.308.986 4.682.059 [ 3.994.300 2.485.372
MpokaTaBoAEG NPopNBEUTOY 664.514 642.995 | 664.514 642.995
'Ecoda XphonG €I0NpakTéa 306.722 95.862 | 306.722 95.862
AOINOI XPEGOTEC 196.246 492.690 [ 49.247 346.641
'E£05a EMOMEV®V XPAOEWY 657.988 72.218 [ 657.988 72.218
ANQITAGEIC £VavTi BUYaTPIKGY 0 o b 377.893 360.000
AnoTipunon npoBeopiak®v cupBoAainv npoayopdg 0 89.794 [ 0 89.794
Z0voho 8.455.510 9.870.221 |||  8.371.718 7.887.485

'ONe¢ o1 napandvw anaitrosig eival BpaxunpoBeoueg kalr dev anaiteital npogEOPANCH TOUG KATA TNV
nuepounvia avagopdc Twv XPNUATOOIKOVOMUIK®V KaTaoTacswv. O1 AoINEC anaitTrnosi npogpxovral anod
anaitnoeig €vavtl dnuocgiou yia eniotpopn ®MA, Aoyapilacuolc diaxeipiong npokaTtaBoAwy, XPEWOTIKA
unoAoina - npokaTtdBoAec npopndeuTwv. O 'OMIAOG 0 KABE nUEPONNVia ava@opasg TwV XPNHATOOIKOVOUIK®V
KaTaoTadoswv npoPdivel og €AeyX0 aANOPEIWONG TWV Napandvw andiThnoswv Kal oxnuatilel, epogov TouTo
anaiTeital, TIC anapaiTnTeg NpoBAEYEIC.

13.10 Tapeiakda 31a0£0ipa Kal TAHEIAKAd 1003Uvapa

Ta Tapeiaka diabéoipa kal 100dUvapa Tapelakwv diabecipwv Tou Opidou kal Tng ETaipeiag €xouv wg

akoAoubwg:
0 OMINOZ H ETAIPIA
31/12/2015 3171272014 [ 31/12/2015 31/12/2014
AIaB£oiua oTo Tayeio 4.933 8.607 [ 4.409 7.804
BpaxunpoBeopeg Tpanelikeg KaTaBEoEIg 13.927.619 9.842.175 | 12.690.262 8.970.746
Zuvolo 13.932.552 9.850.781 [ 12.694.671 8.978.549

Ta d1a0&0iua avTinpoowneUoUV LETPNTA KABWG Kal TPANe(IKEG KAaTaBEoeIC o eupw, doAApIo kal LEU Poupaviag
d1a0£aiyeg o€ npwTn {NTnon. To npayuaTtikd HECO OTABUIOHEVO EMITOKIO OTIC TpANe(KEG KATABEDEIC yia TNV
napouaialopevn nepiodo cival 1,1% €vavt 1,1% Tnv nponyoupevn nepiodo. Kata TIGC avwTEPW NUEPOMNVIESG

dev unnpxav unepavaifyeic ano TpanedikoUug Aoyapiacuouc.

13.11 ‘Idi1a kepdaAaia
i) MeTOX1KO KEQPAAaIo

To PETOXIKO KEPAAalo TnG ETaipeiag avaAueTal wg €&NG:

. Ap18uoG .
0V0|.ICIO'TIK'I'| a&ja HETOX®V MET?X'KO Ynép 1O apTio ZuvoAo
HETOXNG (Tepayia) Kepalaio
1n Iavouapiou 2015 2,93 15.151.860 44.394.950 38.985.693 83.380.643
31n AekepPpiou 2015 2,93 15.151.860 44.394.950 38.985.693 83.380.643

KaTd Tn S1dpKeia TNG TpEXOUTAg Xprong dev npayuaTonolindnke oudepia HETABOAN OTO PETOXIKO KEPAAAIO TNG
ETaipeiac. To oAooxepwG KaTaBeBANUEVO HETOXIKO KEPAAAIO AVEPXETAI O 0APAVTA TEOOEPA EKATOMHUPIA
TPIAKOOIEG EVEVAVTA TEOOEPIG XIAIADEG vviaKOOIa oapdvTa evvia eupw Kal oydovta Aenta (44.394.949,80 €)
kal dlaipeiTal og OekANEVTE €KATOMMUPIA  €kaTOV nevivTa pia XIAIAdeg okTakooieg €€nvra (15.151.860)

METOXEC OVONAOTIKAG a&iag dUo Eupw Kkal evevivTa Tpiwv AenTwv (2,93 €) n kabepia.»
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ii)Ynép 1o ApTio

To unép To APTIO UETOXIKO KEPAAdIo TNG ETaipsiagc npoékuwe and Tnv €kO0ON PETOXWV EVAVTI YHETPNTWV OE

a&ia peyaAlTepn TNG OVONACTIKNG TOug agiag.

iif) TakTIkO ANOOEPATIKO

To TAKTIKO AnoBepaTikd £xel OXNUATIOTE CUPQWVA PE TIG d1aTAEEIC Tou EpnopikoU Nopou 2190/1920.

iif) Aoina AnoOspartika
Ta Aoind anoBesuaTikd noooU 67,5 €kaT. € nepinou agopoUv anoBepaTtikd nou oxnuatiotnkav and kEpdn
nponyoUHEVWYV XPNoewV KAvovTag Xpnon @opoAoyikwv diaTa&ewyv. Ta anoBeuaTikd autd sival eAelBepa npog
dlavoun e@ocov NAnpwOei popog 10%. Ta oxnuaTiobévra agopoAoynta AnoBepaTika Eidikwv AlaTd€ewyv Kal
Nopwv, cUppwva Tnv EAANVIKA @opoAoyikn vouoBeoia, €EaipoUvTdl ToOU @QOpOU €I00dNNATOC, UNO TNV
npolndBeon ot ds Ba diavepunBolv OTOUG WETOXOUC. H diavour Tou UMOAOINOU TWV avwTEPW aAnoBeUATIK®OV
Mnopei va npayuartonoinBsi UoTepa and TNV €yKpIon TWV HETOXWV OE TAKTIKA OUVEAEUON Kal €QOCOV EXE
kaTtaBAnBei o avaloywv ¢popoc 10%.
Me To apBpo 72 Tou N.4172/2013, Ta pn diaveunBevTa f KePaAlaionoinBevta apopoAdynTa anoBeuaTika Twv
VOMIK®V NMPOooWNwV ONWG auTd €UQAavioTnkav oTov TEAEUTAIO IG0AOYIONO nou €kAsioe mpiv Tnv 1.1.2014 kal
Ta onoia npogpxovTal and apopoAoynTta képdn Tou N.2238/1994, oc nepinTwon dIAVOUAG N KEPaAaionoinong
TOUG MEXpP! 31.12.2013, (opoloyoUvTal aQUTOTEA®G ME OuvTeEAEoTn 15% kal €EavTAsital n QOpPoAoYIKn
UNOXPEWGT TOU VOUIKOU MPOCM®MOU Kal TwV HETOXWV Tou. And 1.1.2014 kal PETA, Ta aVWTEPW aANOBeUATIKA
ouPWNEIfovTal UMNOXPEWTIKA OTO TEAOGC KABE @QOpPOAOYIKOU €Toug e InuIEC anod onoladAnoTe aiTia nou
npoékuwav Kkartd Ta TeAeutaia 5 £€rn MEXPI €EAVTANCEWG TOUG. 2€ NEPINTWON OWWG Jlavoung n
KEQAAQIONOINONG TOUG UMOKEIVTAI O aAUTOTEAN @QOpoAoynon Me ouvTteAeotnn 19%. Ano 1.1.2015 dev
EMNITPENETAI N TAPNON EI0IKWV AoyaplaopwVv apopoAoynTwv anoBspaTikwy. H ETaipeia €xel eEeTdoel TIg
ENINTWOEIG TNG EPApHOYNG Tou apBbpou 72 Tou N.4172/2013, kal oudepia enidpacn avapéveral va undap&el eni
TWV XPNHATOOIKOVOUIKQV KATACTACEWV.
(v) AnNoBepATIKO avaAoyIoTIKOV {NHIOV
Juvenelia Tng uloBeTnong Tou avaBewpnpévou AAM 19 and Tnv Etaipeia ATav n aAAayn Tng AOYIOTIKAG
NOAITIKNG OXETIKA HME TNV aAvVAyv®PION TWV avaAoyIOTIK®OV KePdWV Kal {nUI®V Mnou npoékuywav ano To
npoypapuua KabopiopEVwy  NapoXwv. AVAAUTIK napouciacn TOU OXNMWATIONoU Tou  anoBeguaTikou
avaAoyioTikwv {nNuiov napatiBeral otn onyeiwon 13.13.
vi) AnoTéAeopa &1G véov
O1 owpeupeveg CnUIEC Tou opidou Tnv 31/12/2015 avAABav oTto nocd 124,4 ekart. € kAl TNV avTioToIXn
nponyoUpevn Xpnon oto nooo 121,8 ekar. €.

13.12 AvaBaAAopevn popoAoyikn anaiTnon kal UnoxpEwon Kal CUHP®Via (popou
Ta oupywneiopéva noad TnG avaBailopevng popoAoyiag yia Tov ‘OdiAo kal Tnv ETaipeia sival Ta napakdtw:

O OMIAOZ

31/12/2015 31/12/2014
O OMIAOZ A.®. Anaitnon Yno?(;):;)an A.®. Anaitnon Ynoﬁ;::;non
Evowparta nayia 8.329.567 6.830.589
‘AuAa NEPIOUCIAKA OToIXEIQ 319.200 12.082
AnoBépaTa 926.061 842.753
NoINEG ANAITAOEIG 0 45.392
'EE0da al&nong peToxIKoU KepaAaiou 1.837
AnoBepaTikd AvaAoyIoTIKQV {NHIOV 123.765 90.761
MNapoxég o epyalopévoug 91.368 68.934
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NoINEG BpaxunpoOBECHEG UNOXPEWTEIG 71.905 403.491
NOINEG NPOBAEWEIG 529.864 403.753
®dopoAoyika avayvwpilopeveg InUIES 4,322.521 3.931.524
ZuvoAo 5.854.819 8.861.268 5.394.937 7.234.343
SUpHYNPICHOG 3.006.449 1.839.406
31/12/2015 31/12/2014
. A.OD. . A.OD.
H ETAIPIA A.®. AnaiTnon Ynoxpéwon A.®. AnaiTnon Ynoxpéwon
EvowuaTeg AKIVNTOMNOIATEIG 7.955.093 0 6.813.130
‘AUAG MEPIOUCIAKA OTOIXEIA 267.696 12.709 0
AnoBépata 828.597 836.843
NoInEg Anaitnoeig 0 45,392 0
AnoBepaTikd AvaAoyIioTIKwV {NHIOV 121.092 90.808 0
Mapoxég oe epyalopévous 89.118 68.328 0
NOINEG BPAXUMNPOBETHEG UNOXPEWTEIG 64.075 402.938 0
NOINEG NPOBAEYEIG 529.864 0 410.773
®dopoAloyika avayvwpifOPeVEG {NHIEG 4.279.020 3.907.344 0
ZuvoAo 5.649.598 8.484.957 5.364.362 7.223.903
2.835.360 1.859.542

ZUPYPNPIoHOG

O1 avaBaAAOPEVEG POPOAOYIKEG ANAITAOEIG KAl UNOXPEWOEIG oupwn®ilovTal 6Tav undapxel EpAapPoOCINo VOUIKO
dikaiwpa va oupwneioBolv ol TPEXOUCEG (POPOAOYIKEG AMAITACEIC €vavTl TWV TPEXOUCWV (POPOAOYIKOV
UMNOXPEWOEWVY Kal 0TAv ol avaBaAlAOHeVOl QOPOoI €100dNUATOG aPpopouV oTnV idia popoAoyikr apxn.

O 'OuihoGg kal n Etaipeia avayvwpioav avaBaAAopevn @opoAoyikrl anaitnon eni Twv  QopoAoyikd
avayvwpilopevwy {nUIov ol Onoiec He BAon TIC TPEXOUOEG €KTIMNOEIC TNG dloiknong €ival duvaTtov va
avaktnBouv - oupwn@ioToUV HE PEAAOVTIKA (QopoAoyikd KEPON Ta onoid avapéverdl va npokUuyouv Tnv
enoOpevN NeVTAETIaA.

To oUvoAo Tng avaBaiAopevng @opoAoyIKNG anaitnong and avayvwpiobeioe @QOpPOAOYIKEG CNMIEC
npoadiopiodnke ota 4,32 ekaT. € yia Tov 'OpiAo kal ota 4,28 ekat. € yia Tnv ETaipsia kai avapéverar va
avakTnBei Tnv endPeEVN NEVTAETIA HECW TWV POPOAOYNTEWV KEPDWV.

To oUvOAO TO @OpPOAOYIKA avayvwpi{opevwyv {nPIoV yid TIG onoieg dev oxnuaTioTnke avaBaAAdpevn
(POpPOAOYIKN anaiTnon avépxeral os 17,3 ekart. € yia Tnv Etaipeia kal € 21,5 ekat. € yia Tov ‘OpiAo.

ZUMQwva PE ToV opoAoyikd vopo 4334/2015 kar Tnv MOA 1159/17-07-2015, o ouvTeAeOTAC QopoAoyiag
€1000NPATOG VOUIK®V Npoownwv otnv EAAGda opileTal ato 29% yia Tn Xprion 2015 kal €neiTa.

H ouppwvia yia To nocd Twv QOpwv €00dNUATog nou kabopiletar and Tnv e€@appoyn Tou EAAnvikoU
@OPOAOYIKOU CUVTEAEDTN OTA KEPDN NPO POPWYV CUVOWILETAl WG EENG:

O OMIAOZ
31/12/2015 31/12/2014

H ETAIPEIA
31/12/2015 31/12/2014

TPEXWV POPOG E1003NHATOG

AvaBaAAOPEVOG POPOG ANOTEAECUATWV -1.197.831 -3.714.306 -1.006.102 -3.706.868
AoINoi PN eVowPaTwpEVol popol 0 0 0 0
Tpéxov €£000 POPOU -45.294 -50.630 0 0
ZYNOAO ®OPOY EIZOAHMATOZ -1.243.124 -3.764.936 -1.006.102 -3.706.868

AnoTéAEopa NPo POPpwWV -1.959.992 -15.897.385 1.868.192 -26.041.311
JUVTEAEDTAG POpOU 29% 26% 29% 26%

Avapevopevn Aanavn ®o6pou 568.398 4.133.320 -541.776 6.770.741
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O OMIAOZ H ETAIPEIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
NMpooappoyég avaBaAAopevou popou
MNMpocapuoyEg yia ETABOAN OTOV CUVTEAEDTR POPOU -212.027 0 -214.562
®OPOG €1003APATOG BUYATPIK®V -45.294 -50.630 0
Egl(ﬁggf;]ogné S1aPOPEG POPOAOYIKWV GUVTEAECTWV BUYATPIKGOV 0 -8.200 0 0
iyapégffgsgv‘f]"ggggxg‘ii?&iﬂ]‘gnﬂq onoleg dev avayvuwplotnke -665.744 -4.877.033 290.000 -4.436.320
®Opog nou avaloyei o pn ekninTopeva €€0da -725.000 -2.864.997 -580.000 -5.949.599
®OPOG anobePaTIKWV -30.779 -26.956 -30.284 -26.956
NOINEG NPOCWPIVEG dIAPOPEG AOYIOTIKAG - POPOAOYIKNAG BAang -132.678 -70.440 70.520 -64.734
ZYNOAO ®OPOY EIZOAHMATOZ -1.243.125 -3.764.937 -1.006.102 -3.706.868

13.13 YNoXpe®OEIG NAPOX®OV NPOCWNIKOU AOyw ££050uU anod TNV unnpecia
H enixeipnon O0ev €xel enmionua n avenionua €vePyonolnoel Kanoio €101kd nNpoypappa napox®v Mnpog Toug
epyaldpevolc TnG, To onoio va dsopelseTal yia NAPOXEC O NEPINTWOEIC ANOXWPNOEWV Yid TO OUVOAO TwWV
epyalopévwyv. IoxUel kal €xel evepyonoinBei n ouuBaTikn unoxpewon We Baon Tnv IoxUouoa vouoBeaia onwg
npokunTel anod To v. 2112/20 kai v. 3026/54, kal 6nw¢ auToi Tpononoinénkav ano To v. 4093/2012, yia
napoxn &voc £pdna& noooU KaAtd Tn OTIYHA TAG ouvTa&iodoTnong oUuewva Pe To 40% TnG KAigakag v.
2112/20. AuTd Ta npoypdppara dev XpnuatodoToUvTal Kal anoTeAoUv NpoypdpuaTa KabopIiouévwy Napoxmwyv
oUupwva pe 170 AA.M. 19. O npoodiopioPog TNG napoucag a&iag Tng UNoXpeEwaong TwV KaBopIoHEVWV
Nnapoxwv, TOU OXETIKOU KAVOVIKOU KOOTOUG TNG TPEXOUOAG anacyoAnong Kai, ornou appolel, ToU KOOTOUG
npolnnpeaciag dievepyndnke Baoel Tng MeBddou MpoBeBAnuévng MioTwTIkAG Movadag Ynoxpéwaong -Projected
Unit Credit. O1 eKTIUAOEIG YIa TIG UNOXPEWOEIC KABOPIOUEVWY NApoxwVv Tng ETaipeiag ouppwva pe 1o AAM 19
unoAoyioTnkav anod aveEapTnTeG £Talpiec availoyioTwy. H Kivnon Tng kaBapng unoxpewong otnv Kataoraon

Oikovouikng @€ong Tou OpiAou, £xel WG €ENG:

MeTaBoA£G OTNV UNOXPEMOCT KATACTACNG XPNHATOOIKOVOHIKAG O€0NG:

O OMINOZ 31/12/2015 31/12/2014
KaB®apn Ynoxpéwon oTnv apxn TnG Xpnong 620.247 487.937
Eiopopég nAnpwBeioeg EpyododTn -197.371 -191.198
Aanavn npog Kataxwpnon oTNV KaTaoTaon anoTEAEOHATWV 247.140 216.742
AvaloyioTika (k€pdn)/ {nuIEG Nou KaTaxwpouvTal oTnv KatdaoTtaon ZuvoAikoU EicodnuaTog 71.821 106.767
KaB®apn Ynoxpéwon otn AREN TG Xpnong 741.837 620.247

31/12/2015 31/12/2014
Mapouoca adia TNG UNOXPEMOEWG KATAa To TEAOG TG XPriong 741.837 620.247
Mpaypartikr agia NePIOUCIAKWY OTOIXEIWV NPOYPANKATOG KATA TO TEAOG TNG XPAONG 0 0

Ka@aprn Ynoxpéwon npog Katax®pnon oThV KataoTacn XpNHATOOIKOVOMIKAG 0£0NnG KaTa

¢ { 741.837 620.247
T0 T¢AOG TNG XPFioNG

O1 AenTopépEleg KAl ol BACIKEG UNOBECEIG TNG AVAAOYIOTIKAG EKTIUNONG YA TIG XPNOEIG nou éAn&av Tnv
31.12.2015 kai 31.12.2014 &xouv wg KATWOI:

31/12/2015 31/12/2014
KooTog Tpéxouoag unnpeaciag 72.068 46.596
Aanavn ToKou 17.367 17.078
KooTog (anoTeAeopa) Alakavoviouwv 157.706 153.068
KaBapo £€£030 xprong 247.140 216.742
Mood nou kataxwpeital aTn Xpron ota Aoind cuvoAika £c0da -71.821 -106.767
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SwpeuTikod Mood oTa Aoind cuvoAika €coda

-426.775

-354.954

H kivnon Tng kabapng unoxpEwaong oTnV KataoTaon XpnUaTooIKOVOUIKNG B€onc TnG ETalpeiag, £xel wg €ENG:

MeTaBoA£G OTNV UNOXPEWON KATACTAONG XPNHATOOIKOVOMIKNAG O£0NG: 31/12/2015 31/12/2014
KaB®apn Ynoxpéwon oTnv apxn ThG XpARong 612.061 484.785
Eiopopég nAnpwBeioeg EpyododTn -197.371 -191.198
Aandavn npog KAaTaxwpnon oTnv KaTaoTaon anoTEAETHATWYV 241.875 214.796
AvaAoyioTika (képdn)/ {nMIEG Nou kaTaxwpouvTal otnv KatdoTtaon ZuvoAikoU Eicodnpatog 68.297 103.678
Ka@apn Ynoxpéwon otn AREN TnG Xprnong 724.862 612.061
31/12/2015 31/12/2014
Mapouoca a&ia TNG UNOXPEMOEMG KaTa To TEAOG TG XPAONG 724.862 612.061
MpaypaTikn a&ia NepPIOUCIAK®Y OTOIXEIWV NPOYPAUHATOG KATA TO TEAOG TNG XPONG 0 0
KaBapr) Ynoxp£won npog karax®@pnon 0TV KATAoTacn XpnHATOOIKOVORIKAG 8£0NG KaTd 724.862 612.061
TO TEAOG TNG XPriONG
31/12/2015 31/12/2014
KooTog Tpéxouoag unnpeciag 67.031 44,761
Aanavn ToKou 17.138 16.967
KooTog (anoTéAeopa) AlaKavoviou®v 157.706 153.068
Moao6 nou kataxwpeitalr oTn xpron ota Aoind cuvoAika €¢ooda -68.297 -103.678
SwpeuTikd Mood oTa Aoind cuvoAika £€00da -417.558 -349.261
O1 kUpIEC avaloyIoTIKEC NapadoXEG NOU XpNOIKoNoINdnKav £Xouv wg €ENG:
O OMIAOZ / H ETAIPEIA
31/12/2015 31/12/2014
MpoeEo@ANTIKO €NITOKIO 2,20% 2,80%
MeAAOVTIKEG aUENTEIG HICBWV 2,00% 2,00%
NANBwpPIopOG 2,00% 2,00%

KivnTIKOTNTA NPpoownikou :

1/1-31/12/2015

1/1-31/12/2014

‘ETn Npoiinnpegiag

MooooTO ANOXWPHOEWV

MooooTO ANOXWPOEWV

Ano 0 €wg 1 €T0g 7% 7%
And 1 €106 £wg 5 €Tn 5% 5%
Ano 5 €Tn €wg 10 €Tn 3% 3%

Anod 10 €Tn kal avw 0% 0%

13.14 AdVEIAKEG UNOXPEMNOCEIG

O daveigpog Tou Opidou nepiAappavel Tooo pakponpdBeopng ARgng davela 600 kal dAaveia yia XpnuaTodoTnon

KepaAaiou

kivnong pMe PBdaon TIG avAyKeg TNG.

O1 davelakeg unoxpewoelg (MakponpoBeopeg Kal

BpaxunpoBeopeg) Tou OpiAdou kal TnNG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPEIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MakponpoBeoHOG AVEICHOG
Opohoyiakd daveia (OA) 54.404.741 36.025.332 ||  48.512.141 29.061.132
Tpanelikdg daveiopog 1.345.096 2.797.032 1.324.072 2.759.989
r;\llt)a\é MakponpoBeopa daveia NANPwWTEA OTOUG ENOPEVOUG 12 -7.416.860 -4.182.780 -6.345.260 -3.111.180
20voAo HakponpoBecHmV daveiwv 48.332.978 34.639.584 43.490.954 28.709.941
BpaxunpoOeopa daveia -
Tpanelikdg daveiopog 18.426.998 21.767.758 7.965.849 15.064.582
Ynoxpewoelg Npog eTalpieg Factoring 15.696.779 31.703.506 12.895.723 31.703.506
BpaxunpoBecpio TuNua HakponpoBECH®Y TPANEGK®Y 7.416.860 4.182.780 6.345.260 3.111.180
UMNOXPEMTEWV
YNoxXpeWOEIG XpNHaTodoTIKAG HioBwang 0 0 0 0
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Z0volo BpaxunpodBecpwV Saveiov 41.540.636 57.654.044 [ 27.206.831  49.879.268
Z0volo Saveiwv 89.873.614  92.293.628 || 70.697.785  78.589.209
O1 nuepopnviec ARENG Twv daveinv £Xouv wg €ENG:
OpoAoyiaka Tpanelikog Advela pe . \ . .
Aavelakég unoxpewaelg 31/12/2015 davela Je davelopog Pe eKXwpnon sguvslaaﬁgz:c ZUL\J/g())\o ifb\falﬁ;;wv
€Eaopahioeig €Eaopahioeig anarnoswv ¢ 6 Xp
'Ewg 1 éToug 6.432.780 19.411.078 15.696.779 41.540.637
MeTa&U 1 €TOoUG Kal 2 €ETOV 7.327.032 169.996 21.024 7.518.052
MeTa&l 2 eT®V Kal 3 ETOV 26.717.077 169.997 26.887.074
MeTa&l 3 eT®V Kal 4 eTOV 12.321.652 12.321.652
MeTa&U 4 eT®V Kal 5 €ETOV 1.606.200 1.606.200
MeTa&U 5 €TV Kal 6 ETOV 0
54.404.741 19.751.071 15.696.779 21.024 89.873.614
OpoAoyiakd Tpanelikog Adveia pe . . . .
AQVEIGKEG UNOXPEWOEeIG 31/12/2014 daveia pe daveIopog e eKXOPNON sgav:aaiicgz:q zu:sé\o 23.;’;;2;‘0\/
eEaopalioeig eEaopalioeig anairioswyv @ 5 Xxp
'Ewg 1 €Toug 3.432.780 22.517.758 31.703.506 57.654.044
MeTa&U 1 €ToUg Kal 2 ETOV 3.432.780 1.669.996 37.043 5.139.819
MeTa€U 2 €TV Kal 3 eTOV 3.432.780 169.996 3.602.776
MeTa€U 3 €TV Kal 4 ETOV 23.049.192 169.997 23.219.189
MeTa&U 4 €T®V Kal 5 €TOV 1.071.600 1.071.600
MeTa&U 5 €TV Kal 6 ETOV 1.606.200 1.606.200
36.025.332 24.527.747 31.703.506 37.043 92.293.628

Ta pakponpoBeopa daveia Tou Opilou, oTig 31 AekeuBpiou 2015 kar 31 AekepBpiou 2014, avaAlovTal ava

€id0¢ Kal nuepopnvia AN&ng, oTov Nivaka nou akoAouBsi:

YnoAoino otig 3171272015 [ YnoAoino omig 31/12/2014

. . MakponpoBse ﬂAnp('oTso v l MakponpoBe n)\np('oTso v
ETaipeia AREN ENOMEVN ENOHEVN
oHO . [JTT) .
XpAon Xpnon

1)OA EBvikn Tpanega 29,5 ek. € Sunlight 26/4/2018 24.475.161 2.361.180 [ 26.699.952 2.361.180
2)0A EFG Eurobank 21,7 ek. € Sunlight 24/9/2018 18.675.800 3.000.000 || 0 0
3)OA EFG Eurobank 7,5 ek. € Recycling 31/12/2019 4.821.000 1.071.600 [ 5.892.600 1.071.600
SUPBACEIG NICTWTIKOV YPAPH®V Sunlight 339.993 984.080 - 2.009.989 1.500.000
SUMBACEIG MICTWTIK®V YPAUH®V ALSE De 21.024 ol 37.043 0
48.332.978 7.416.860 . 34.639.584 4.932.780

O 'OpiAog oTa nAdiola TnG avadiapBpwong Tou TpanefikoU daveiopoU Tou NPoERN OTIC KATWOI eVEPYEIEG:

1) AkoAouBwvTacg Tn oTpatnyikn diaxeipiong KivdUuvwy Tou Opilou, cUP@®vVa Pe TNV onoia oToXo¢ ivai n
augnon Tou nocooToU TWV HECOMNPOBECUWY KAl HAKPOMPOOEONWY YPAUHWV MiOTWONG O OXEON HE TIG
avTioToixeG BpaxunpoBeopeg, n ETaipeiac €E£dwoe To 2013 VEO MNEVTAETEG KOIVO €vVUNOBNKO OMOAOYIAKO
JOAVEIO, MN METATPEWIHO OE PETOXEG NoooU 29,5 ekaT. €, Je JIETn nepiodo XAPITOG, KAl KUMAIVOUEVO €MITOKIO.
To poAo Tou nAnpeEouaiou KAaTaBoAwVv Kal TOU €KNPOCMMOU TwV OUOAOYIOUXWV aveéAaBe n «EBvikA Tpanela
EAAGDOC AE.». Ta To e&v AOyw opoAoylakod OAveio u@ioTavTdl XpnUAaTOOIKOVOUIKOI Opol (covenants) Kal
OUUBATIKEG UMOXPEWOEIG, Ol omnoiol MAnpouvTal oTo OUVOAG Toug oTn AREN Tng nepiodou avagopdg. To
uUnoAoIno Tou ev Adyw daveiou oTig 31.12.2015 avépyeTal o< 26,8 ekar. €.

2) H ETaipeia oTta nAaioia Twv evepyeiwv TNG yia TNV BeATiwon Tou KepaAaiou Kivnong, nNpoxwpnaoes oTiqg
14/12/2015 otnv €kdoon KolvoU opoAoylakou daveiou nogol 21,7 ekaT. € To onoio kal Xpnolgonoinoe yia Tnv
avaxpnuartodoTnon Twv BpaxunpoBsopwv OaveEIOK®V UMOXPEWOewWYV TNnG ETaipeiac npog Tnv Tpdnela
EUROBANK ERGASIAS A.E. ouvoAIknG a&iag 22,7 ekat. €. To poAo Tou nAnpeEolcoiou KaTtaBoAwv Kadl Tou
EKMPOOWNOU TwV opoAoyloUxwv avélaBe n «TPAMEZA EUROBANK ERGASIAS A.E.». MeTd TIC w¢ AVw
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eVEPYEIEC €NETEUXON TEAIKWG BeATiwon Tou kepaAaiou kivnong kata 18,7 ekat. € otn AREn Tng nepiddou
avaeopdac. MNa 1o ev Aoyw opoAoylakd dAveio ugioTavTal XpnUaTooiKoVOUIKoi 0pol (covenants) kal oUBATIKEG
UMNOXPEWOEIG, Ol onoiol NAnpoUvTal ato cUVOASd Toug oTn AREN TNG NepIodou avagpopdg.

3) H 6uyatpikny Etaipeia Sunlight Recycling ABEE npoxwpnoe tnv 27 Iouviou 2012 otnv €kdoon
opoAoylakoU daveiou ouvoAikoU noooU 7,5 €kaT. € yiad TNV KATACOKEUN TNG €pyooTaciakng povadag ortnv
KopoTnvr, Me ouvTovioTr Tnv Tpanela EFG Eurobank - Ergasias. Mpo¢ €€ac@aAion Twv andiThoswv Twv
opoAoyIloUXWV eveypapn NpoonUEimon unoBnkng €ni Tou BlopgnxavooTaciou Tng ETaipeiag atnv KopoTnvr). To

UNoAoINo Tou ev Aoyw daveiou oTig 31.12.2015 avépxeTal o 5,9 ekar. €.

O1 eTaipeieg Tou OpiAou diaTnpPoUV €niong dAVEIAKEG YPAUHEG ME O1APOPEC TPANElEC YIa TNV KAAUWN YEVIK®V
XPNHATOOOTIKOV avayk®Vv. H nAsiopneia Twv dAvelak®wVv YpauP®Vv agopolv os Bpaxunpobeopa ddaveia kal
dlakavoviopoUG npakTopsiag anaiThoswy MPe dikaiwpa Kal Xwpig dikaiwpa avaywyng nou €xXel OUVAWEl n
UNTPIKA €Talpeia kal n BuyaTtpikn eTaipeia Sunlight Recycling kai Ta onoia €xouv TeBei oe 1o0xU Kal

avavewvovTdl avaAoywc PE TIC aVAYKEC TNG KATA TN OIAPKEId TWV TEAEUTAIWV ETWV.

O 'Opiog dev €xel ddvela anoTIHWHEVA OTIG eUAoyeG a&ieg. H AoyioTikr a&ia Twv davelakwV UNOXPEWTEWY
EKTIHATAlI OTI Npooeyyilel TV gUAoyn a&ia Toug kaBwg Ta davela £xouv avaxpnuaTodoTnBei r €Xxouv UMNOOTEI
Tpononoifoeic oxeddv oTo OUVOAO TOouG KaTa Tn didpkeld Tou 2015 kair kat’' e€néktaocn To €MTOKIO
npog€o@Anong nou Ba xpnaoigonoloUvTav yia Tov nNpoodiopiond TNG eUAoyng afiag ekTiyaTal NapopoIo PE Ta
€MITOKIA NMou o 'OPIA0G kaTaBaAel.

To péoo oTaBuIoPEVO eMmITOKIO davelopoU yia Thv Tpéxouoa Xprion aviABe oe 5,5% ée&vavt 5,5% Tng

NPONYOUHEVNG XPHONG.

13.15 AoINéG HAKPONPOOECHEG UNOXPEMOEIG
H eTaipeia £€xel KATAXWPNOeEl OTIC HAKPOMNPOBECUEG UMOXPEWOEIC WG £0000 EMOPEVWV XPHOEWV TO
HaKponpOBeopo TUAMA KPATIKAG EMIXOpnynong To onoio NpOKeITal va avayvwpioTeEl ouoTnuaTtika Kai
opBoAoyikd oTa €00da kaTd Tn dIdpKela TNG WPEAIUNG {WAC TWV Nayiwv OTOIXEIWV TOU EVEPYNTIKOU.
H enévduon nou uAonoindnke oto Néo 'OABI0 Tou ARpou Toneipou Tou NopoU =davéng, €ixe unaxBei oTig
dlaTa&eic Tou avanTu&iakou vopou 3299/2004 (andgaon unaywyng 10308/YMNE/5/00204/E/N.3299/2004/24-
02-2009). To 50% TNnG snixopriynong, nooou 2.862 XIA. € gionpaxdnke and Tnv Etaipeia evrdg Tou 2010 kai
aneikovileTal TO0O OTIC HakponpoBeopues 600 Kal OTIC BPaXuUnpOBETUEG UNOXPEWOEIC.
EninAéov pe Tnv pe apiBuod 53896/11-12-2012 Andeaon Tou YpunoupyoU AvanTtugng, AvTaywviaTiKOTNTAG
kar Nautihiag (PEK, ap. @uUAAou 3358/17.12.2012) nioTtonoin®nke n OAOKANPwON, OpPICTIKOMNOINGN TOU
KOOTOUG Kal n €vap&n Tng napaywylkng Aeiroupyiag Tng enevduong. Me Tnv auTn wg dvw Andgpaon ykpibnke
N KaTaBoAr Tou UNoAoINoU NoooU TNG ENIX0Prynong Uwoug 2.417 XIA. Eupw kaTtd To 2012. SnueiwveTAl OTI TO
ouvoAIkd Nood Tng enixopnynong avnABe og 5.279 xIA. Eupw.
Ol KpaTIKEG €EMIXOPNYNOEIG KATAXwpoUuvTal oTnv €UAoyn afia Toug OTav undpxel n PeBaidtnTa OTI n
enixopnynon 8a sionpaxBei kai n ETaipsia 8a ouppop@wBei pe OAOUC TOUG OXETIKOUG OpPOUG.
OI KpaTIKEG EMIXOPNYNOEIC Mou npoopilovTal yid ayopd EVOWMPATWV aKIVNTOMOINCEWY KATaxwpouvTal OTIG
HakponpOBeoHEG UNOXPEWOEIG KAl AoyifovTal TNV KATAoTaon AoydplacpoU anoTEAECHATWV HE Tn HEBODO TNG
oTaBepric anooBeong ocUPQWva HE TN OIAPKEId TNG avapevopevng wEEAIING (WNAGC TWV  aAvTIOTOIXWV
enixopnyoUuevwy nayiwv. Ma tn xprijon 01/01/2015 - 31/12/2015 o1 anooBECEIG ENIXOPNYNOEWY AVEPXOVTAI
o€ 247 XIA. EUPW.
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O OMIAOZ H ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpokaTtaBoAég neAatwv nou Ba diakavovioTouv To 2017 2.600.000 0 2.600.000 0
MakponpoBeoo THAKA KPATIKWV ENIXOPNYNOEWV 3.452.132 3.699.356 3.452.132 3.699.356
NOINEG HaKPOMPOBETUEG UNOXPEWTEIG 31.918 30.385 0 0
6.084.050 3.729.741 6.052.132 3.699.356

BpaxunpoBeopo TUAHA KPATIK®V EMIXOPNYNOEWV
(Znp.13.17) 247.224 247.224 247.224 247.224

13.16 EPNOPIKEG UNOXPEWOTEIG

H availuon Twv unoAoinwv Twv NpopnBeUTWV KAl TwV ACIN®V CUVAP®OV UNOXPEWOewV TnG ETalpeiag éxel wg

€8nG:

0 OMINOZ - H ETAIPEIA
EMNOPIKEG YNOXPEWDOEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MPoLNBEUTEG ETWTEPIKOU 4.540.867 5.575.843 [ 8.228.143 4.639.634
MPOHNBEUTEC EEWTEPIKOU 15.855.067 18.876.818 15.390.173 16.920.395
Enimayeg nAnpwréeg 2.088.403 2.101.507 [ 1.848.408 2.101.507
22.484.337 26.554.168 || 25.466.724 23.661.537

'OAEC 01 Napandvw UMNOXPEWOEIG €ival PpaxunpoBeoPes kal d&v andiTeiTal NposEO@ANCN TOUG KATA Tnv
NUEPONNVia ToU avapopag TWV XPNHATOOIKOVOUIKWY KATACOTATEWV.
13.17 Aoinég BpaxunpOOEOHEG UNOXPEWNOCEIG

AkoAouBei avaAuon Twv Aoinwv BpaxunpOBeCUwV UNOXPEWOEWV

O OMIAOZ H ETAIPEIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Enixopnynoeig 247.224 247.224 247.224 247.224
'EE0da xpnoswg douleupéva 2.275.419 2.258.036 1.716.362 2.125.170
MpokaTaBoAég neAaT®V 8.435.345 5.028.530 8.434.079 5.021.825
ACQaAIOTIKA Tapeia 751.814 713.440 692.865 675.272
Aoinoi gopol 377.551 469.259 296.448 309.080
YNoxXpEWOEIC and anoTiunon NpoBeouIaK®V GUPBOAQiwV 0 103.287 0 103.287
NOINEG YNOXPEWOEIG 623.622 522.405 562.571 438.072
Z0voAo 12.710.975 9.342.183 11.949.550 8.919.931

13.18 TMpoBAEyYeIg
O1 npoBAEWweIc nou apopolv Tov ‘'OpIAo kal Tnv ETaipeia avayvwpilovTal €@’ 6Gov unapxouv napoUoeC VOUIKEG
N TEKMAPTEG UMOXPEWOEIC WC CUVEMNEIA NAAAIOTEPWY YEYOVOTwWV, €’ doov undpxel nibavoTnTa €kkabapiong
TOUGC HECW EKPOWV MOPWV, Kal £p’ OCOV N UMOXPEWON Tou noooU pnopei va unoloyiorei agioniora. Ol
NPOBAEYEIC aPopoUV eVOEXOHEVEG UMOXPEWOEIC anolnuUiwoewy €EwdIKAoTIkoU OUMBIBACHOU, KATANTWONG
MOIVIKWV PNTPWV KAl EKKPEUEIG OIKATTIKEC UNOBETEIC YIa TIG onoieg o ‘'OuIAog gival mBavod 0TI de Ba dikalwBei.

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apxn nepiodou 134.240 1] 134.240 1]
Qgggr)]\;apaq €EWAIKAOTIKWY CUMBIBAacpwV kal anolnHIVoEwyV 702.377 134.240 202.377 134.240
XpnaoigonoinBeioeg NpoBAEWEIG XPHOEWG 0 0 0 0
YnoAoino AREemwg 836.617 134.240 836.617 134.240

13.19 NwAnoszig

O1 nwARoeig Tou Opihou kal Tng ETaipeiag avaiuovTtal wg €5ng:

O OMIAOZ H ETAIPEIA

1/1-31/12/2015 1/1-31/12/2014 1/1-31/12/2015 1/1-31/12/2014
EcwTEPIKOU 15.582.892 22.013.240 21.419.896 23.304.141
TpiTwV Xwpov 27.532.697 27.025.337 27.532.697 27.025.337
Eupwnaikr ‘Evwon 89.801.850 70.916.729 87.602.163 69.242.161
Z0voAo 132.917.439 119.955.307 136.554.756 119.571.639
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13.20 AsiToupyikda £€50da avd karnyopia
Ta Asitoupyikd £€€oda ava kaTtnyopia, KOoTog NWANBEvVTwY, £€0da dIOIKNTIKAG AsiIToupyiag, €€oda AsiToupyiag
d1GBeong, £Eoda £peuvac kal avantuéng kar €€oda avadiopyavwong Tou Opihou kalr Tng ETaipeiag

napouaialovTtal avaAuTika oTov napakdTtw nivaka.

0 OMINOZ H ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2015 31.12.2014 31.12.2015 31.12.2014

MeTaBoAEC anoBePATWY KAl KOOTOG NWANTEWV 86.953.055 77.756.246 94.337.565 78.893.893
’:;ﬁc"cﬁngva“o'&q Kal £pYOBOTIKEG E10OPEG 15.022.657 14.202.369 13.735.664 13.437.603
ALOIBEC TpiT@V 3.928.734 4.850.430 2.992.440 3.741.921
'EE0da pETAQOpAg ayabmv 4.283.941 3.598.739 4.126.938 3.533.649
KOOTOG evépyelag Nnapaywyng 3.805.156 2.658.672 - 2.988.245 2.586.430
ANOGBETEIC EVOMUATWV AKIVNTOMOIAGEWY 4.945.795 4.104.756 [ 3.871.743 3.850.618
AMOGRECEIC AGHUATWY AKIVTOMOIFGEWY 1.114.098 958.001 [ 855.639 894.276
'EE0da Ta&Id1nv - unodoxng kal GIAogeviag 942.730 898.160 [ 837.161 811.903
MpSBAEYN UNOTILNGNG ANOBENATWV -108.275 750.000 [0 -320.000 750.000
MPOBAEWEIC AETOUPYIKGOV EEOBWV 802.036 987.147 [0 802.036 975.878
®OpoI TEAN 661.795 747.050 [ 633.962 725.855
ENIOKEUEC KAl GUVTNPATEIG 607.199 672.597 L 487.574 643.438
AGNAVEG AEITOUPYIKGY HITBHOEWV 637.719 668.536 [ 527.753 582.766
AGQaAIoTpa 525.409 484.244 0N 417.173 454.637
'EE05a PETAQOPAC NPOTWNIKOU 386.754 387.746 [ 356.173 387.746
AOINEC NAPOXES MPOCWIKOU 383.385 324.023 | 358.206 323.630
KOIVOXPNOTEC SANAVEC 332.024 312.282 [ 263.121 282.662
'EZ05a EKBECEWV Kal EPEUVAC AYOPAG 141.367 167.375 [ 141.367 167.375
AGNAvES TAAEMIKOIVWVIGY 129.429 118.568 | 117.654 110.742
Aoina S1agopa £50da 736.373 412.845 || 248.104 361.352
'EE08a marketing 231.486 158.637 [ 216.099 149.485
Aoind £€0da ApeonG avaiwong 167.675 89.480 [ 87.174 48.749
KOGTOG UBPEUONC Napaywync 34.206 12.555 [ 34.206 12.555

126.664.748  115.320.455 ||  128.115.998 113.727.160
SupnepIARPONKav os: =
KoaTog MwAnBévTwv 108.660.923 96.262.558 [ 112.084.020 96.854.873
'EE0a A0IKNTIKAC AEITOUpYiac 5.778.009 6.144.535 || 4.906.828 4.916.149
'EE0da Aeitoupyiag AiaBeong 10.912.241 11.512.228 - 10.396.779 11.221.602
'EE0da €peuvag kal avanTtugng 1.313.574 1.401.134 - 728.371 734.537

126.664.748  115.320.455 || 128.115.999  113.727.160

13.21 Aoina £€00da / £€€0da eKHETAAAEUONG

Ta Aoind €00da kai €€0da ekpeTaAAeuong Tou Opilou kal Tng ETaipeiag éxouv wg €ENG:

O OMIAOZ H ETAIPEIA

. - 1/1- 1/1- 1/1- 1/1-
AMAa Aerroupyika £0oda 31/1£/2o15 31/14/2014 31/14/2015 31/14/2014
SuvaAAayuaTikeG dlapopég €00da 2.157.365 1.445.769 L 2.157.365 1.445.769
'Ecoda nponyoUHEVWVY XPROEWV 214.849 391.435 214.849 391.435
Noind €0oda 220.793 408.857 197.080 354.637
'Ecoda anod napoxn SI0IKNTIKWV UNNPESIOV 18.149 27.677 320.719 283.752
Z0voho 2.611.155 2.273.738 ||  2.890.012 2.475.593
‘AAAa AsiToupyika £§0da l

SuvaAAayuaTiKEG dIapopEG £E0da 1.270.652 1.475.184 1.270.652 1.475.184
Aoina &Eoda 390.426 620.394 [ 370.108 619.595
KatanTwaoeig eyyunoewy Kail NoivIKOV pnTpwv 0 200.577 0 200.577
MpoBAewn anolnuiwoewy & enidIKWV UNOBETEWY 702.377 135.000 702.377 135.000
Znuid ano anopeinon nayinv oToixeiwv evepynTikoU 355.990 414.791 355.990 414.791
sovoho 2.719.445 2.845.946 ||  2.699.127 2.845.147
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3Ta avwTépw kKovOUAIa ocuvaAlaypaTikwv Slagopwv nepihapBavovral kal képdn / {NMIEG and €EAoknon
OupBoAdimv HEANOVTIKAG EKNANPWONG Nnpoayopdg doAapiou (USD forward contracts).

13.22 Znuid anopEimong oTOIXEIMV KUKAOPOPOUVTOG EVEPYNTIKOU

STOoV NapakaTtw nivaka napaTtifsral n availuon Tng {nUIAg anopeiwong Twv anaiThoswy Tou OpiAou Kal TG
ETaipeiac n onoia avayvwpioTnke oTnv nponyouuevn xpnon 2014:

0 OMIAOZ . H ETAIPEIA
MNpoBAewn eNIcCPAA®V anarRoswyv 3.758.397 5.050.815
MPOBAEYN SIaypagPrc XPEWOTIKMV UMOAOINWV MPounBeuToOV 264.378 . 264.378
Alaypa®n avenidekTwv ionpagng anairnoewy 355.837 355.837
Alaypapny afiag BpaxunpoBeoHwy daveinv 30.000 . 30.000
Z0voAo 4.408.612 5.701.030

13.23 XpnuAaTooIKOVOMIKG £008a / €§03a — Aoind XpnHATOOIKOVOHIKG anoTeAéopara

To XpNUATOOIKOVOMIKO anoTéAeopa Tou OpiAou kal Tng ETaipeiac avaAUeTal wg akoAoUBbwc:

O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Xpnuatooikovouika ‘EEoda ano:
Toko! pakponpoBeopwy daveiwv 2.205.566 2.633.406 1.848.694 2.633.406
ToKo! BPaxuNpOBETU®Y daveimV 2.072.845 706.244 [ 1.489.685 639.011
ToKo! Kal npopnABeieg factoring 1.787.287 3.051.326 || 1.648.702 3.051.326
MpounBeieg EyyunTik®v EnioToA®V 513.715 594.262 - 513.715 594.262
Aoind Tpaneika 'EE0da 1.227.001 1.781.000 I 1.208.207 1.765.728
ZuvoAo 7.806.414 8.766.337 = 6.709.003 8.683.733
XpPNHATOOIKOVOHIKG £003a ano: -
MioTwTIKOUG TOKOUG KAaTABETEWY 1.034 8.516 19.217 8.432
Z0voAo 1.034 8.516 = 19.217 8.432

|
AoIna XpnHAaTOOIKOVOUIKG anoTeAéopara -
Eg‘;gg;?gg‘;‘é’)‘”“”q HakponpoBeouwy anamoEwy oe 64.724 -1.775.056 . 64.724 -1.775.056
"EE0da £k300NG OHOAOYIGK®Y daVEiwV -136.389 -239.147 | -136.389 -239.147
sovoho -71.665  -2.014.203 | -71.665 -2.014.203
XPHMATOOIKONOMIKO ANOTEAEZMA NEPIOAOY -7.877.045 -10.772.025 -6.761.451 -10.689.505

13.24 ZuvaAAayEg pE OUVOEIENEVA HEPN
ZTnv napoloa e&voTNTa nepIAauBavovTal ol ONUAvTIKOTEPEG OuvaAAayeég peTa§u Tng Etaipeiag kai
OUVOEDEPEVWY WE AUTAV Npoownwv, (ouvdedueva pépn) 6nwc autd opifovral aTo AleBvEG AoyioTiko MpdTuno
24. O1 guvaAAayécg kal Ta undAoina anaiTroEwy / UNOXPEWTEWY ano €UNOPIKEG NPAEEIC, HETAEU TWV ETAIPEIOV

Tou OpiAou napariBevral NnapakaTw:

SUNLIGHT INDUSTRIAL S.R.L. 342.700 115 2.325.637 5.065
SUNLIGHT SYSTEMS GmbH 272.378 - 456.757 7.547
SUNLIGHT ITALY S.R.L. 2.544.793 - 6.550.165 773
RETAIL WORLD AE 150.054 -975 139.955 21.767
SUNLIGHT RECYCLING SA 4.096.450 4.406.918 6.324.888 12.319.838
TECHNOFORM SA 16.584 776.671 64.717 2.897.694
ADVANCED LITHIUM SYSTEMS EUROPE 43.588 - 147.870 -
ADVANCED LITHIUM SYSTEMS - 1.832 - 6.518
ALFASCOTT SA - 92.117 - -
SITE DEVELOPMENT A.E. - 57.275 - 204.921
AOHZ AE - 86.921 - 121.024
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OLYMPIA DEVELOPMENT A.E. - 30.996 - 16.800
WEST NET DISTRIBUTION AE - 10.073 - 34.374
7456545 N & 461, 54 A 16:005:965 N 15 636:3200
SUNLIGHT INDUSTRIAL EOOD - - 331.196 8.177
SUNLIGHT INDUSTRIAL S.R.L. 519.870 1.292 2.193.931 6.171
SUNLIGHT POLSKA Sp.Z0.0 - - 534.870 300
SUNLIGHT INDUSTRIAL DOO - - 1.025.032 33.865
SUNLIGHT UKRAINE S.R.L. - - 127.635 -
SUNLIGHT SYSTEMS FRANCE S.R.L. - - 172.624 3.941
SUNLIGHT BATTERIES GmbH - - 43.006 - 180
SUNLIGHT SYSTEMS GmbH 121.906 - 482.203 -
SUNLIGHT ITALY S.R.L. 2.171.073 - 5.930.706 3.715
RETAIL WORLD AE 61.180 6.395 109.765 40.634
SUNLIGHT RECYCLING SA 1.681.141 - 1.389.103 11.688
TECHNOFORM SA 16.802 79.812 85.567 2.808.937
ADVANCED LITHIUM SYSTEMS EUROPE 29.140 - 160.075 5.075
ADVANCED LITHIUM SYSTEMS - 5.539 - 28.651
ALFASCOTT SA - 113.463 - -
SITE DEVELOPMENT A.E. - 73.948 - 210.890
AOHZ AE - 269.251 - 191.230
OLYMPIA DEVELOPMENT A.E. - 10.332 - 16.800
WEST NET DISTRIBUTION AE - 1.276 - 4.312
KAZZIOMEIA 2.935 -42 6.128 4.075

O1 napox&g npoc Tn Aloiknon og eninedo OpiAou kal ETalpeiag avaAlovTal w¢ akoAoUBwG:

O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
MNooca os € 31/12/2015 31/12/2015 31/12/2014 31/12/2014
AKaBAaPIOTEG APOIBEG KAl EPYODOTIKEG EICPOPES 458.078 458.078 278.822 278.822
Anolnuiwoeig Aoyw €€630u anod Tnv unnpeacia 0 0 49.333 49.333
NOINEG apoIBEG Kal GUVAAAAYEG HEAWV A.Z. 87.100 50.700 53.950 29.900
Z0voAo 545.178 508.778 382.105 358.055

MNa tn xpnon 2015 nposykpiBnkav yia Ta HEAN Tou AloIKNTIKOU SupBouAiou, opgopwva and Tnv £TMoIA TAKTIKN
YEVIKI OUVEAEUON TWV PETOXWV nou £Aafe xwpa oTi¢ 05.06.2015 pIKTEG apoIBEC nooolu € 43.400 To onoio

agopd kataBAnBeiosg apoiBEC yia €E0da napdoTaong oTIG CUVEDPIACEIG TOU AlOIKNTIKOU SupBouAiou.

Ta HEAN Tou AloiknTikoU ZupBouAdiou Tng ETaipeiag nou €xouv ocuvdwyel oupPBacn €EapTnuévng epyaciag
(MoBwToi) apeifovTal yia TIG UNNPECIEG TOUG AUTEG WE pnvidieG anodoxXeG, Ol onoieg nepiAappavovral oTd
€£00a dloiknong TnG ETaipeiac. To oUVoAO Twv anodoXmwV YId TOUG AVWTEPW NAEOV TWV EPYOJOTIKMV EITPOPWV
nou avTigToixoUv, Katd Tnv xpnon 2015 avnABe oTo noco Twv € 458.078.

Aev &xouv xopnynOei daveia o€ PEAN Tou A.Z. ) g€ Aoind dieuBuvTIKA oTeAéXN Tou OpiAou (Kal TIG OIKOYEVEIEG
TOUG) Kal Jdgv UNAPXOUV AMAITNOEIG KAl UNMOXPEWOEIG O WEAN Tou A.Z. 1 g Aoind JIEUBUVTIKA OTEAEXN TOUu

OpiAou Kal OTIG OIKOYEVEIEC TOUG.

Adaveia peTa&l OUVOESEPEVWV HEPDV

MapaTiBeTal napakdTw n €€EAIEN Tou davelopoU PETAEU GUVIEDEUEVWY HEPWV:
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AHWH AANEIQN AITO ZYZTHMATA SUNLIGHT ABEE

EIAOZ AANEIOY

OMOAOTIAKO BPAXYNPOGEZMO TOKOI
AANEIZTPIA ETAIPIA AANEIO AANEIO 2014
YNOAOIMNO 01.01.2014 3.000.000 2.394.665
NEA AANEIA 2014
AANEISTPIA ETAIPIA
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN 12.961.000 0 507.883
PUBLIC FINANCE COMPANY 39.000 1.213

13.000.000 0 509.095

EZO®AHZH AANEIQN 2014
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA YMMETOXQN -15.952.000 -2.394.665
PUBLIC FINANCE COMPANY -48.000 0
YMOAOINO 31.12.2014 0 0 509.095

To oUVOAO Tou oPeINOPEVOU noooU daveiwv 18.352 ekaT. € NA£ov Tou kaBapoU nooolU TwV OeOOUAEUHEVWV
TOKWV, Nou ekdoBnkav and Tnv ETtaipeia kal avaAfpenkav and tnv Olympia Development AE SuppeTOoXWV
anonAnpwdnkav evrtog Tng xpnong 2014 péow TNG KeE@PaAAAIonoinong TwV &V AOYW UMOXPEWOEWV Kal TNG
€kdoong VEWV HETOXWV Ioo6noong afiag, ol onoie¢ anoktnBnkav and Tnv Olympia Development AE

SUMUETOXWV.

ENAOOMIAIKO BPAXYITPOOEZMO AANEIO - OMOAOIIES ODV 15.952.000 379.528,26 16.331.528,26
KOINO AANEIO 2.400.000 119.188,90 2.519.188,90

Xopnynoeic BpaxunpoBsauwyv daveiwv

H Etaipeia xopriynoe Ttov AskéuBpio 2014 BpaxunpodBeopo ddvelo npo¢ Tnv Buyartpikn Etaipeia Sunlight
Recycling ABEE ouvoAikng agiag 360 xIA. € e okono Tn XpnuatodoTnon Tou KepaAdiou kivnong Tng. To
unoAoino Tou gv Aoyw daveiou Tnv 31.12.2015 avépxetal oe 375,5 xIA €, evw ol TOKol Tng Xpnong 2015
avnABav oe 18,2 XIA €.

Anweic BpaxunpoBeouwv daveiwv

Kata tn didpkeia Tng Xpnong 2015 n Etaipeia éAaBe BpaxunpdBeopo daveio 200 xIA € and Tnv BuyaTpikn
eTaipeia Advanced Lithium Systems Europe SA, To onoio kal anonAnpwoe evrog Tou 2015. O1 TOKOI Mou
XpewOnkav anod Tnv ev Adyw BuyaTtpikn aviAbav oTo nocod 3,76 XIA €.

KaTta tn didpkeia Tng Xpnong 2015 n Etaipeia €AaBe BpaxunpoBeopo daveio 250 XIA € ano Tnv ouvdedepévn
eTaipeia Public Finance, To onoio kair anonAfpwoe evtog Tou 2015. O1 TOKOI Nou Xpewbnkav anod Tnv v AOYw
ouvdedepévn eTalpeia avnABav oTo nocod 0,92 xIA €.

EYYUROEIG HETAEU OUVIEDEPEVOV

H unTpikn ETaipeia ZuotrpaTta Sunlight ABEE éxel xopnynoel egnpdyuaTeg eyyunoeig otnv EBvikr Tpdnela yia
Aoyaplacuo BuyaTpikng Tng, Me okond Tn Afwn PBpaxunpoBeopou daveiou and Tnv TeAeutaia. O1 ev AOYw
€YYUNOEIC agopoUVv TNV a&ia Tou JoAUBdOU NMou MEePIEXETAI 0TA anoBEuaTa TnG UNTPIKNAG HEXP! TO NOCo Twv 7,5
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€KAT. €, EVM N EYKEKPIKEVN YPAUUN TPANEJKNG NIOTWONG AVEPXETAl GTO Nood Twv 5 ekat. €. To unoAoino Tou
ev Aoyw daveiou Tnv 31/12/2015 avépxeTal oTo Nocgo Twv 3.781 XIA €.

H Etaipeia Zuothuata Sunlight ABEE €xel napdoxel syyunon unép Tng ouyyevoug Etaipeiagc TEXNO®OPM
ABEE npog Tnv Tpanela EFG Eurobank Ergasias AE pe okond Tnv napoxn MNioTwong avolkToU aAAnAoxpeou
Aoyapiacpou péxpl Tou nocoU Twv 700 XIA €. To unoAoino Tou v Aoyw daveiou TNG TEXNOD®OPM ABEE npog
Tnv Tpanela EFG Eurobank Ergasias AE Tnv 31.12.2015 avépxeTal oTo nogd Twv 583 XIA €.

13.25 EvVJ3&eXOHEVEG ANAITAOEIG — UNOXPEWOEIG

AIKAOTIKEG UNOOECEIG

H Etaipeia kal ol Buyatpikég TnG eunAékovtal (uno Tnv 1310TNTA TOU €vAYOHUEVOU Kal TOU €vAYyOvTOG) Of
dlapopec dIKAOTIKEC unoBEoeig kal dladikaoiec snidlaiTnoiag oTa nAaiola TG KAvovikAG AsiToupyiag Toug. O
'OpiAog oxnuaTilel npoBALWelg 0TI OIKOVOUIKEG KaTAOTACEIG OXETIKA HE TIG EKKPEUEIC VOUIKEG UNOBETEIC, OTIC
NEPINTWOEIC €KeEiveC Mou Bewpeital mBavo OTI Ba anaiTnBei ekpor] NOpwv yia Tov dIAKAVOVIOUO TNG
UNOXPEWONG Kal TO Mogd auTo Hnopei va ekTiynBei a&idniota. O 'OpiAog Tnv 31/12/2015 £xel dievepynael
npoBAEweig Uwoug € 837 xIA. (31/12/2014: € 135 xIA.), n avdAuon Twv onoiwv NapaTifsTal oTIG CNUEIMOEIG
13.18 kal 13.21 Twv XPNUATOOIKOVOMIK®V KaTaoTdoewv. H Aloiknon kabwg kal ol aveEapTnTol VOMIKOI
OUPBOUAOI €KTIMOUV OTI Ol €KKPEMEIC, népav TnGg Adn oxnuartioBeioag npOBAewnc enidikwv UMOBECEWY,
unoBeosig avapéveral va JleuBeTnBoUV  XwpiC ONMAVTIKEG apvnTIKEG €MISPACEIC OTNV  €VOMOINUEVN
XPNHUATOOIKOVOMIKA B€an Tou OpiAou ) TnNG ETaipeiag, | oTta anoTeAéopaTa TnG AsiToupyiag Toug. To napanavw
otnpiletal otn B8€on TnG ETaipeiag aAAG kal TwV €EWTEPIKWV AVEEAPTNTWV VOUIKWV TNG CUMBOUAWV OTI OI gV
AOYw unoBeosig €ival aBAcIPeg KAl QOCOV KATA TNV €kdikaor] Toug Oev MPOoKUWOUV avaTpenTIKa auTwVv
anodeIKTIKA OTolIXeia, eKTINATal OTI UNAPXOUV MIKPEC MIBavoTnTeG €ni TNC oucdiag sudokiynong auTwv.
EmnAéov, yia opiopéveg unoBéocig, kabwg PBpiokovTtal akdpa o€ nNoAU apxikd oTadlo n ekdikacor] Toug, ol

vouikoi cUpBoulol dev gival as BEon va ekppacouv anoyn yia Tnv €kBaacr TnG.

MNep1o0oOTEPEC NANPOPOPIEC YIa TIC €V AOYW EVOEXOHEVEG UMOXPEWOEIG £XOUV NAPAAEIPOE, NPOKEIYEVOU va PNV
xpnoigonoinBouv pe okond va BAAwouv Tn 8€on Tou OpiAou OTIG ev AOYW OIKACTIKEG avTIOIKIEC.

AvéAeykTeG DopoAoyika XPROEIG

O1 aVEAEYKTEG POPOAOYIKA XPNOEIG yia Tov ‘OpIAo Tnv 31.12.2015 €xouv wg €ENG:

ZYZTHMATA SUNLIGHT ABEE EANAAA MHTPIKH -
SUNLIGHT RECYCLING ABEE EANAAA 89,52% OAikn Evonoinon ‘Apeon 2010 - 2014
LITHIUM SYSTEMS EUROPE AMYNTIKQN E®APMOIQN A.E. EAANAAA 51,00% OAIkn Evonoinon Apeon 2010 - 2013
ALSE DEUTSCHLAND GMBH FEPMANIA 51,00% OAikn Evonoinon ‘EMMEON 2010 - 2015
SUNLIGHT BATTERIES GMBH FEPMANIA 100,00% OAikn Evonoinon ‘Apeon 2009 - 2015
SUNLIGHT INDUSTRIAL SRL POYMANIA 99,99% OAiIkr Evonoino ApED 2006 - 2015
"A.0.H.Z. A.E." EANAAA 54,00% KaBapr ©¢on Apegon 2010 - 2015
SUNLIGHT ITALY SRL ITAAIA 30,00% KaBapr ©¢on Apeon 2009 - 2015
TEXNO®OPM A.E. EANAAA 24,00% KaBapn ©¢on Apegon 2010 - 2014
SUNLIGHT SYSTEMS GMBH FEPMANIA 34,00% KaBapr ©¢on Apegon 2011 - 2015

MNa TIG aveAEYKTEG (POPOAOYIKEG XPNOEIG MOU AvAMPEPOVTAl NAPANAVW, UNAPXEl TO €evOEXOHEVO €MIBOANG
NpocBeTWV POPWV KAl NPOCAUENTEWV KATA TO XpOvo nou Ba eEeTacBouv kal 8a opiaTikonoinBouv. O ‘OpIA0G
NPOXwWPAEl O €TNOIA EKTIMNON TWV EVOEXOMEVWV UMOXPEWOEWY MOU AVAUEVETAl va npokUyouv and Tov
€\eyxo napeABoucwv Xpnoewv Aaupavovtag TIG avTioToIXeG NPoBAEWEIG Onou auTd Kpiveral anapaitnTo. H
Aloiknon Bewpei 0TI, TUXOV NOCA POPWV NMoU MIBavov va npokUWouv dev Ba €xouv onuUavTikn €nidpaocn oTnv

kaBapn B£on, oTa anoTeAEoNATA XPrONG Kal OTIC TAUEIAKES POEC Tou OpiAou.
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Ma Tig xpnoeig 2011-2013, o1 EAANvikég Avwvupeg ETaipieg nou ol €TNOIEG XPNHATOOIKOVOMIKEG TOUG
KaTaoTAoelg eEAEyXOVTAl UNOXPEWTIKA, unoxpeolvTtal va AauBavouv «ETroio MioTonoinTiko» nou npoBAEneTal
otnv nap. 5 Tou dpBpou 82 Tou N.2238/1994, TOo onoio ekdideTal WETA aANO (POPOAOYIKO EAEYXO MoOU
dlevepyeital ano Tov idio NOpIo EAEYKTR 1| EAEYKTIKO ypageio Mou €AEYXEl TIG ETNOIEG XPNHATOOIKOVOUIKEG
kataoTdoeic. And To 2014 kal PETA, Ol avWTEPW EAANVIKEG Avwvupeg ETaipieg unoxpeouvTal va Aappdvouv
«ETR0l0 MoTonoinTikd» nou npofAénsral ano TiG diaTa&eig Tou apBpou 65A nap.l Tou N.4174/2013. To
ANOTEAEOHA TWV AVWTEPW EAEYXWV 0dnyei oTnv £kdoon @opoAoyikoU nioTonoinTikoU, To onoio €pooov
nAnpoUvTal ol OXETIKEG NpoUnoBdéoeic unokadioTd Tov EAeyxo and Tn dnudaoia apxn, n onoia OpwG diaTnpei To
JIKaiwHa METAYEVESTEPOU €AEYXOU XWPIC va MEPAIWVEl TIC POPOAOYIKEC TNG UMOXPEWOEIG Yia TNV OIKEia
JIaxeIpIOTIKN Xpnon.

H unTpikf ETaipeia eAéyxBnke and Touc avTioToIXOUG OPKWTOUG EAEYKTEC KAl EAABE MIGTONOINTIKO POPOAOYIKNG

OUHHOPPWONG HE YVOUN XWPIG eM@UAAgN, £éwg kal Tn xpnon 2014.

MNa tn xpnon 2015, sival Ndn ot €€EMIEN 0 QOPOAOYIKOG EAEyXOC yia Tnv €kdoon «EkBeong ®opoAoyikng
ZUPHOPPWONG» TOOO Yia TNV €Talipeia 600 Kal yia TiIG BuyaTpIkEG TNG nou edpelouv oTnv EAAGda.
H dioiknon Tng ETaipeiac dev avapével va npokUWoUV GNHUAvTIKEC (POPOAOYIKEG UMOXPEWOEIC Yia Tov 'OpIAo
népav and auTeég Nou KaTaxwpndnkav kal nou anesikovifovrdl aTIG XPNHATOOIKOVOUIKEG KATAGTACEIG.
'EneiTa ano Tnv oAoKANPWON TOU TAKTIKOU (POPOAOYIKOU EAEYXOU TNG KUNTPIKAG ETaipeiag yia Tig xprioeig 2009
kal 2010 dev npogkuyav KaTtapBAnTEol NpdoBETOI POPOI KAl NPOCAUENTEIG, KaBOTI oI NpoavapepBeiTeg XPrOEIC
nTav nHIoyOVEG.

13.26 A&eopeUOEIG — EYYUNOEIG — EYnpayHaTta apn
AsopeloseIg
O1 0eopeloeI apopoUV KUPIWG O AEITOUPYIKEG MICOWOEIC YpaPEiwy, anobnkwv Kal HETAPOPIK®OV HEGTWV Ol
onoiec Afyouv og dIAQopPeG NUEpouNVies. Ta eAaxioTa PHEAAOVTIKA NANPwWTEA PICB®UATA evolkiaoncg Bacesl pun

AKUPWOIPWV oUPBOAdiwv AEITOUpYIKNG HioBwaong avaAlovTal wg €ENG:

0 OMIAOZ [ | H ETAIPEIA
31/12/2015 31/12/2014 - 31/12/2015 31/12/2014
A&ITOUPYIKEG HIOO®OEIG Nou Ba NANPwOOUV o 1 £TOG -
KTipia kai peTapopika péoa - 329.195 432.031
YnoouvoAo 1: BpaxunpOoOeopeG AsITOUPYIKEG HICOMOEIG 329.195 432.031 - 329.195 432.031
-
AsITOUPYIKEG HIOOMOEIG NOU Ba NANPwWOOUV O 2 Pe 5 €T -
KTipia kai peTapopika péoa 1.025.371 939.085 - 1.025.371 939.085
YnoouvoAo 2 1.025.371 939.085 - 1.025.371 939.085
-
AEITOUPYIKEG HIOOMOEIG NOU Oa NANPWOOUV HeTA and 5 £Tn -
KTipia ka1 yeTagopikd péoa 788.579 1.023.700 - 788.579 1.023.700
YnoouvoAo 3 788.579 1.023.700 - 788.579 1.023.700
-
YnooUvolo 4 (=2+3): Makponpo8eopeg Aeiroupyikég 1.813.950 1.962.785 l 1.813.950 1.962.785
HICO®OoEIG
ZYNOAO (=1+4) 2.143.145 2.394.816 - 2.143.145 2.394.816
Eyyunoeig

O1 gyyunoeic Tou OpiAou kail Tng ETaipeiag katd tnv 31.12.2015 kai Tnv 31.12.2014, £xouv w¢ €ENG:

O OMIAOZ H ETAIPEIA

31/12/2015 31/12/2014 - 31/12/2015 31/12/2014
E/E KaAng EkTeAeong 16.729.174 9.480.410 16.729.174 9.480.410
E/E SUPPETOXNAG 163.349 172.907 163.349 172.907
E/E MpokaTaBoAng & EEaocpAaAiong unoxpenoewv 7.538.367 9.342.376 7.538.367 9.342.376
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Evéyyueg nioTGoeig LC oe Eupd 2.852.794 5.550.044 [N 2.852.794 5.550.044
Evéyyueg moTdoeig LC o 30Adpio 7.502.654 2.476.553 [ 7.502.654 2.476.553
34.786.338 27.022.290 [ 34.786.338 27.022.290

O1 eyyunoeIG Nou £Xouv XopnynOei o ouvdedenEve eTalpiec napaTiBevTal avaAuTika oTn onueiwon 13.24.

Epnpayupara Bapn
Eni Tou akivATou oto NE£o 'OABI0 Zaveng eveypdopn oTic 18 AnpiAiou 2013 duvdapel Tng un’ apibuov

3571%/2013 anogaong Tou Eipnvodikeiou ABnvwv oTta olkeia BIBAia Tou YnoBnkopulakeiou Z=aveng
npoonueiwon unodnkng yia noogd 35.420.000 € unép Tng Avovuung Tpanelikng ETaipsiag e Tnv enwvupia
«EBvikn Tpanela Tng EAAGdoc AE» OI' eaUTRV Kdl JE TNV IOI0TNTA TNG WE EKNPOCWMNOU TWV OHOAOYIOUXWV TOU
anod 28-12-2012 kolvoU gvunobnkou opoAoylakoU daveiou, To onoio kKaTapTioTnKe WETAEU TNG AVWTEPW
EOvikng Tpanelag Tng EAAAdoG (SlopyavwThg — eknNpOoWNog TWV OJoAoYIoUXWV), TNG AVWVUHNG TPANEQKNG
€Taipeiac ge TNV enwvupia Attica Bank Avovupn Tpanelikn ETaipeia, Tng avwvuung Tpanelikng €Taipeiag He
Tnv enwvupia ALPHA TPAMEZA A.E., TnG avwvuung Tpanellkng eTaipeiag pe Tnv enwvupia FBB- MpwTn
Enixeipnuarikn Tpanela AE kal TG avwvupng Tpaneldikng eTalpeiag Ye Tnv enwvupia Tpanela Probank AE npog
€Eao@aAion anaiTnong nou anoppésl and To w6 avw un’ apiBudv 9747118171 and 28-12-2012 npdypaupa
KOIVOU gvunoBnkou opoAoylakoU daveiou.

Eniong, n BuyaTpikn Sunlight Recycling ABEE npoxwpnoe Tnv 27 Iouviou 2012 oTnv €kdoon opoAoyiakoU
daveiou oguvoAikoU noooU 7,5 ekaT. € yia TNV KATAOKEUN TNG £PYyoOTAcIAKnG Povadag otnv KopoTnvnh, HE
ouvTovioTh Tnv Tpanela EFG Eurobank - Ergasias. Mpo¢ €Eac@dAion Twv anaitioswyv TwV OUOAOYIOUXWV

eveypaen npoonueiwon unoBnkng eni Tou BiounxavoaoTtaagiou Tng ETaipeiag otnv KopoTnvn.

13.27 Mepiopara

H eTaipeia napouciacs {NUIEG KATA CUVENEIQ OEV CUVTPEXOUV 01 NPoUnoBEoeIg d1avounG HEPIoPATOC.

13.28 ApIOHOG KAl NApoXEG anacXoAOUHEVOU NPoowniKoU
O apiBudc Tou npoownikoU KATA KaTnyopia epyalopevwv Tou Opilou kal Tng Etaipeiac Tnv 31/12/2015 kai
31/12/2014 avaAueTal wg €ERG:

0 OMIAOZ [ H ETAIPEIA
1/1- 1/1- . 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MigBwTol 207 200 B 173 180
Huepopio8iol 417 350 L 391 330
20voAo epyalopévov 624 559 ! 564 510
O1 apoiBeg npog epyalopévouc avaAlovTal oTov nivaka nou akoAouBsi:
O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AnodoxéG Mpoownikou 12.493.923 11.087.141 11.414.686 10.423.880
EpyoB0TIKEC EICPOPEC 3.063.398 2.877.363 | 2.855.643 2.775.857
Anolnuiwoeig Npoownikou 197.371 237.866 - 197.371 237.866
NoINEG NapoxeG o€ epyalopEvoug 383.385 300.525 b 358.206 300.132
Sivoho 16.138.078 14.502.895 || 14.825.907 13.737.735

13.29 TeyovoTa HETA TRV NHEPOMNVIA AVAPOPAG TOV XPNHATOOIKOVOHIK®OV KATACTACEWV
Agv éxouv npokUwel dAAa yeyovoTa WETA TNV NUEPOMNViIA Tou 100AOYIOHOU Ta onoia va €Xouv CNUAvTIKN
€NINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.
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13.30 'EYKpion T®OV XPNHATOOIKOVOHIK®V KATACOTACE®WV
Ol €TAIPIKEG KAl EVOMOINUEVEG XPNUATOOIKOVOUIKEC KaTaoTAoeIg yia Tn Xpron nou €éAnge tnv 31n Aekeuppiou
2015 eykpibnkav anod To AloiknTikO ZupBoUAlo TnG ZuoTnuaTta Sunlight ABEE tnv 29/02/2016.

AOHNA, 29 ®EBPOYAPIOY 2016

O OIKONOMIKOZ

O NMPOEAPOZ TOY A.2. & AIEYOYNTHZ KAI MEAOZ

AIEYOYNQN ZYMBOYAOZ

A.z.
BAZIAEIOZ A. MNIAAHZ MIXAHA ©. MIXEAHZ
A.A.T. AK 220063 A.A.T. AK 095442

O MPOIZTAMENOZ
AOTIZTHPIOY

ANTQNHZ A. NANAAAZ
A.A.T. AE 099906
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