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BKO & BIOMHXAMIKO

AHTHPIO ABHMNGN
A/NXH: MHTPQON KAI ANAIITYEHX AB1va,02/08/2016
IMAHPO®OPIAKOQN YYXTHMATOQN Ap0.IIpwt.:107612/15
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
I[MAnpoopopies: Tomodkng HAlog
Tniépwvo: 2103382136

Fax: 2103616464
E-mail: tsiboukis@acci.gr

ANAKOINOFH
Kotayopiong oto TI'evikd Epmopwd Mntpoo otoyyeiov g avovopng etoapeiag pe mv enovopio «XYXETHMATA
SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA AMYNTIKQN ENEPI'EIAKQN
HAEKTPONIKQN KAI THAEINMIKOINQNIAKOQN XYXTHMATEQN» kot opOpd I'E.MH. 1579901000.

Avoxowdverar 6L v 07/12/2015 xatoywpndnke oto T'evikd Epmopikd Mntpdo (I"E.MH) pe Kodwod ApBud Kataydpiong
705305 o Tooloyiopdc yio v ypion 01/01/2014 - 31/12/2014 g avdvoung etapeiog pe v enwvopio «XYEXTHMATA
SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN ENEPTEIAKQON HAEKTPONIKOQN
KAI THAEIMIKOINONIAKON XYEXTHMATOQN» ko apBpé 'E.MH 1579901000, mov vmofindnke tv 09-12-2015,
SwPipdotnre yio Eheyyxo kot eréyyOnke omd v Yanpecio AE g apuddwg Iepupepetaxng Evotrag kot mapoakoiodpe va
ppovticeTe yio T dnpocigvon Tov.

YyeTko £yypago Eréyyov g epropépsro Attikig, IIE AOnvav Kevrpikog Toptag (Ap. Mpowt.: 26067 / 30/11/2015).

Kowonoinon:

1. Etopeio: «<XYETHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPIA AMYNTIKQN
ENEPTEIAKQN HAEKTPONIKQN KAI THAEITIKOINQNIAKQN XYXTHMATON>»
Alvon:
TK.:,

2. Tlepupépera Attikng, ITE ABnvav Kevipucdg Topéag
Alvon Avéantoéng
Tunpo Aveovopov Etapuov
Ytadiov 60, 10564, Abnva

H yvnoiotnra tng moapoivoag, urnopsi va edeyyOei, otyv Hi. A/ven: https://www.businessreqistry.gr/ - extioy «Anuocidtiyray.
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Hueoounvia Evkoionc ano 30 AIDIKNTIKG ZuuBouMO Twv ETNONWY
OIKOVOUIKWY KATaOTACEWY: 02 MaoTiou 2015

ArcuBuvon AcBixtuou: www svstems-sunliaht.com
EnonTevouoa apxn: Mevikd Eunopikd MnTpwo
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SUNLIGHT

ZYZTHMATA SUNLIGHT A.B.E.E
AP. M.A.E: 31055/04/B/94/157 (2006) - APIOMOZ [EMH - 001579901000

Eppou 2 & Nikng, ABriva

. , ZTOIXEIA KAI NAHPO®OPIEL THZ XPHIHZ ANO 1n IANOYAPIOY 2014 EQZ 31n AEKEMBPIOY 2014
(Snuomeupiva Bager Tou v.2190/20, 6pBpo 135 yia ERXEIPATEIS NOU OUVTAOOOUY ETHOIEG OIKOVOHIKEG KOTOOTAOEIS, EVONDINUEVES KOl Py kaTd Ta AATT)
Ta nopokAaTw CTOIXEIG ka1 NANPOWOPIEG NOU NPOKUNTOUV ANO TIG OIKOVAUIKEG KATAOTAOEIG, GTOXENOUV OF pia YEVIKR EVIREPWON VIO TNV OIKOVOWIKS KOTEOTAon Kal TO anoTEAEOLATa Tou OuiAou ka1 TNG PNTPIKiG EYETHMATA SUNLIGHT A.B.E.E. ZuwviOTo0ME ENOUEVIC OTOV OVOYVENITH, npiv npofiel oE onoiadnnaTe
enevBuTikn) EmAoyR A GAAN cuvahhayi pe Tnv eTaipeia vo avaTpéger ovn BiedBuvon Tou HiadikTUoU TNG ETAIPEIOS, GNOU AVAPTMVTE! 01 OIKOVOPIKES KOTAGTROEIC KaBhC kal n €kBEQN EAEYXOU TOU VOUIPOU EAEYKTHR.

ZTOIXEIA ENIXEIPHIHE
ZuyBeon MoiknTikou FuyBouliou
Mpo A& Zoup
Méhac A.Z: MANOEZ M. FEPMANOY
Méhoc A.XZ: AHMHTPIOL . FKOYMAZ
MEoC A.Z & Oikovouixog AlguBuvtic: MIXAHA 6. MIXEAHE

Aoc: BALIAEIOL A. MMIAAHE

ITOIXEIA KATAITAZHZ OIKONOMIKHI ©EZHZ (ENOMOIHMENA KAI MH) - MOZA EK®PAZMENA IE EYPR2

ENEPIHTIKO

180 pRonioNoIOUPEYD EVOUNIATA NAYIA OTOIXEIQ
Enevduoeig oe AxiviTa

‘Auha neplouadtaka oToixela

A0ING PN KUKAGPOPOUVTA NEPIDUCIOKA OTOIXEID
AnoBtpara

ANQITNGEIG ano neAATE

Aoind KuKAcPopoUVTA NEPICUCIAKA TTOIXEIQ

ZYNOAO ENEPFHTIKOY

KAOAPH OEZH KAI YNOXPERIEIY

MeToxIxo KegdaAaio
Aoina oToixEio kaapng Béang

T8ia kepah GTOUG PETOXOUG TRG (a)
Mn eAyxOUDEC QUPpETOXES (B)
ZuvoAo Ka@apiis @éons (v} = (a) + (B)

i G O€ Tpanedeg

MpoBA& / Aainds

G o€ Tpaneleg
Aoinég, PpayunpdBEOLES UNOXPEWOEIC
Zuvoldo vnoypeioewy (3)

IYNOAO KAGAPHZ ©EIHZ KAI YNOXPEQZIEQN (y) + (3)

O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
83 474 647 83,943 311 59.106.349 62.378.361
0 8.837.000 8.837.000
5553413 6.416 345 3.569.228 4.200.542
16 091 889 3,530,074 30.023.191 16.816.765
16 876.163 15.300 861 14.060.320 13.366.110
24,694,697 35450 438 25,982 255 42.219.945
19.721.002 15.703.370 16.866.034 11.631.043
166.411.811 169.181.400 149.607.377 159.449.767
44,394,950 42.710 062 44,394 950 42,710,062
-15.515.926 -22.386.899 -12,263 448 -10.243.691
28.879.024 20.323.163 32.131.502 32.466.371
2.973.907 2.868.132 o 0
31.852.931 23.191.295 32.131.502 32.466.371
34.639.584 33.599.479 28.709.941 27.641.395
6.234.663 12.350.035 6.170.958 12.260.215
57.654.044 65.598.814 49.879.268 57.877.161
36.030.590 34 441,776 32.715.709 29.204.624
134.558.880 145.990.104 117.475.876 126.983.395
166.411.811 169.181.400 149.607.377 159.449.767

ZITOIXEIA KATAZTAZHZ XYNOAIKON EXOANN (ENOTIOIHMENA KAI MH) - NOXA EK®PAXMENA IE EYPR

FUVOAO KUKADU EpYOCILY
MixTa xépdn
Képdn / (Inintg) npo (opwv, XpNHATOBOTIKWY, EXTAXTWY KAI ENEVEUTIKWY
ZnpiEg Npo Pépwv
Kép8n /(Znég) ané Tv
Znuiég PETE and Popoug (A)
Katavipovtol o
IBI0KTNTEG TNG UNTPIKAG
Mn eAtyXOUOEG QUUMETOXEC
Aoiné ouvoAika écoda (EEoBa) perd and pépoug (B)
ZUYKEVTPWTIKD ouvoAixd EooBa pHeTa and gopoug (A) + (B)
KaravepovTol g
IBIOKTATEG TNG PNTPIKAG
Mn) EAEYXOUOEG TUPPETOXES
Képdn npo popwy, xpnpatoBomikdv, eneviutikav

Aeapd 0 xay Atk £

me Ly .

ZuvoAo KUKAOU EpYOOHDY

MixTa képdn

Képdn / {{nuidg) npo @dpwv, XpNPATOBOTIKWY, EKTAKTWY KO) ENEVEUTIKWY
Znuéc npa @dpwv

Znég peTa and popouc (A)

Karavéyovra oe:

IBIOKTNTEC TNE PATPIKAG

Mn EAEyYXOUODEC CUUHETOXEC

Aoiné ouvolixd ¢coda (éEoda) pevd and papoug (B)
ZUYKEVTPWTIKG OUVoAIKD E0oda PETD 0NO Popoug (A) + (B)
Kavavéyovral oc:

1B1I0KTNTEC TNEC BNTPIKNG

Mn eAEyXOUOEG CUPPETOYES

KEp3n Npo @OpWY, XPNHATOBOTIXWY, ENEVIUTIKWY
Aecpd a xal Ak €

ra . s 7
‘.-" BATIAEIOZ A. MAIAAHZ

Fa A.AT. AK 220063

0 OMIAOZ
And 01.01. 'Ewg 31.12.2014
Iuvvenlouevec,  Atoxontipever  Zuveyiloueve
Apagmpiomres  Apogmapibinreg ApaoTnpioTnreg
119.955.307 3,445,350 96.196 843
23.692.749 383,823 14.900.670
(345.967) (1.350.032) 568.654
(15.897.385) (1 362.085) (10.484.150)
0 463 581 0
(19.662.321) (899.139)  (12.996.003)
(19.269.696) (899.139) (12.710.805)
(392,625) 0 1285 199)
6.484.061 [ 244.186
(13.178.260) (899.139)  (12.751.818)
(12.785.635) (899.139) (12.466.619)
1392.625) ] (285.199)
9.125.402 6.989.943
H ETAIPIA
An 01.01. Ewg  Anb 01.01. Eug.
31.12.2014 31,12,2013

119.571 639 95 425,084

22,716.766 14.383 422

(226.105) 1.598 438

(26.041.311)
(29.748.179)

(11.523.159)
(14.025.211)

(29.748.179) (14.025.211)
0

6.677.124 50.917

(23.071.055) (13.974.294)

(23.071.055) (13.974.294)
o o

10.219.818 7.686.446

O OMIAOZ
And 01.01. Ewg 31.12.2013

AwagonTopeveg
ApagrnpidTnreg

5.673.763
838.967
1783.517)
(799.100)
0

(799.100)
(799.100)
0

o
(799.100)

(799.100)

Nowpog eAeviTng:
EAeyxmikn eTaipia

Tunog ¢kBeang EAEyyou EAEYKTGIV Mvwun ywoic

EnipUAakn

ITOIXEIA KATAEXTAZHZ TAMEIAKQN POON XPHIHE ('Eppeon péBodog) - NOXA EKOPAIMENA ZE EYPQ

Aervoupyixég Spa 16TRT

Képdn/(Znyieq) npo popwv and cuvexi{dpevn dpaotnpidTnTa
Képdn/(Znuieg) npo popwv and Siaxoneica dpoaTnpioTnTa

fAgav / Meiov npooapuoyéc yia:

AnooBeoeig

Anocfioeg emboTiioEwv nayiou EvepynTIKoi

Znpieg / (Képdn) and nwAnomn nayiwy

MpoBAéwerg

ANOPEIWOEI OTOIXEIIV EVEPYNTIKOU

Anoteréopara (écoba, éEoda, képdn xai {npidg) enevdunkig SpacTnpidTnTag

Xpnuarosikovouika anoteAéopara

f1Agov / Melov NpooappoyEG yio HETOBOAES AOYapIGOUWY KEPAAGIOU KiVONG Gnou OXeTi{ovTol e TiG
AEITOUPYIKEG 8paOTNPIOTNTEG:

Meiwon / (AuEnomn) anoBepatwv

Meiwon / (auEnon) epnopikav anaimioewy

Melwon / (AUEnON) Acinwv anarfaswy

(Meiwon) / AGENon unoypewotwv (RANY Tpanedwv)
AerToupyikég g poég ano P 1PIOTTEG
Meiov:

XpEwOoTIKol TOXO! Kt ouvopn £Eoda xaToPepAnitva

KatapeBAnptvor pdpoi
Zivodo av / (expodv) and Aerroupymnic SpacTnpiomnres (a)
EnsvBumixé a 16

Augnosig peToyikou kegahalou Buyatpixwyv

NwAnon [Ayopd) EVOWPOTWY KaI QUAWY NAYILV TTOIXEIWY
NuwAnon evowpaTwy Kol GliAwy Nayiwy oToIxEiwy

MwAnon eneviuTikwy aKIvTWY

MNwAnon Buyatp (peiov Y
Tdxo1 e1onpaxBEvTeC
EnevBumikig Tapeiokdg podg ond BIOKONEIDEG SpacTNEIOTNTES

16

ZivoAo / (: ) ano ¢ 5p (B)
XpnuaroBorixic SpagTnEIGTRTES
EionpaEag ono aufnon pevoxikou keaiaiou
Eionpake; ano exdoBivra / avaingBévra Tponelka daveia
/ (EEopA } Savielwy

EEopAnac Saveiwy

M TIKEG poEG ano p \praTTES
Zgvoho eop / (expowv) and xpnp ¢ Bp. pIoTITES (¥)
KaBapn aufnan / {peiwan) ara Tapl Ka ua nepié (a) + (B) + (v}
T a 3 wat Uvapa évapkl 0 ané dpeves SpagTmoTnTES
Topeiaxa ¢ ka1 igoBuvapa évapkng and ., BpaaTnpioTnTE

i quvalh av Siapop
T a £ xal Uvopo AGENG and OHEVEG SpaaTnpIGTNTES
T a c xai Uvapa AGEng 68ou and SpaomproTnreg
ZTOIXEIA KATAZITAIHE METABOAHZ KAGAPHZ OEZHZE XPHIHI - NOXA EKOPAIMENA IE EYPQ

Zuvoho i Oéong évapEn p
{01.01.2014 xa1 01.01.2013 avTigroixa)
TuyKevTpwTIKG ouvohika écoda PETA and gdpoug
AuEnom peToyikou Kepaiaiou

MeTopopa peraky anoBepamnkwy

ZuvoAo xaBapng Beong AREnG nepiddou
{31.12.2014 xo1 31.12.2013 avrigToixa)

NPOZOETA ITOIXEIA KAI NAHPO®OPIEZ

AnunTpa Maywvn (A.M. ZOEA 30281)
Grant Tharnton A E. (A.M_Z0OEA 127)

O OMIAOZ
AnG 01.01. Ewg  And 01.01. Fug
31.12.2014 31.12.2013

(15.897.385) [10 484 .150)
(898.505) (798.823)
5.310.116 6 443 687
(247.224) (351.950)
4.068.859 (87.416)
7.077.640 {3.120.976)
1.250.598 0
(145 266) 336.232
10 769 522 8,273 952
{3.100.903) 5473094
5.194 529 3.878.083
(14 434.097) 1.785.121
4,710 373 {1.883.016)
770.118 4]
[9.522.299) {9.105.295)
124.936) (277.191)
(5.118.860) 81.350
] 0
(5.289.125) (7.561.630)
0 194 718
4.768.141 0
{346,560) Q
8434 54.625
77.449 0
(781.662) (7.312.286)
22.736.186 21.500.030
4495418 29 744 191
(5.394.665) 5.394 665
(11.682.150}) (52.562 152
140.019 0
10.294.808 4.076.734
4.394.286 (3.154.202)
5.201.421 8.615.238
257.479 0
{2.404) {2.137)
9.850.781 5.201.421
] 257.479

0 OMIAOZ

31/12/2014 31/12/2013

23.191.295 31.022.211
(14.077.399) {13 550 918}
22.736.186 5.720 000
2.848 3
31.852.931 23.191,295

1) O1 eTaipieg Tou OPiAGY PE TG OVTIOTOIXO NMOCOOTO GUUHETOXNG kaBug kal n péBodog M 16 TOUG OTIG HIKEG KO
nopaTiBeval avaAuTika o onpeiwon 10 Twv ETNOIWV DIKOVOUIKWY KATGOTACEWY

2) O1 avéheykTeg popahayiké xproei TG ETapeiag kol Twv ETaipeiwy Tou Opthou Tl A a omn

3) Eni Tou axiviiTou TN eTaipiag oto Néo ‘CABio SavBng upigratal v 31 lou 2014 i 1

4) Eni Tou ATou TNg Buyarpikiig ETaIpiag Recycilng ABEE atnv Kopotnvi ugl v 314 iou 2014

HaxkponpdBEcpOL SavEioHoU,

H ETAIPIA
Ang 01.01. Ewg  And 01.01. Fug
31.12.2014 21.12.2013
[26.041,311) {11.523.159)
0 0
4.992.118 6.088 008
(247.224) {351.950)
4.068.859 (78.792)
7.055.683 [3.112.158)
12.735,097 2.398.000
0 0
10 689 505 8.269.143
(1.444.210) 5.979.352
5.067.690 2,520.239
(13.384.756) 1.294.981
3.751.065 [2-192.158)
0 0
18.683.733) {8.287.319)
o {240,018}
(1.441.218) 764.169
(6.086.190) {4.197.000)
1869.880) {1.760.469}
0 150.357
4.768.141 0
0 0
8.432 18.176

0
(2.179.498)

0
{5.788.936)

22.736.186 21.500.030
3.933.284 29.514.765
(5.394 665) 5.394.665
(11.101.779) {52.524.785)
0 0
10.173.027 3.884.675
6.552.311 (1.140.092)
2.426.239 3.566.330
a o
] o
8.978.550 2.426.238
H ETAIPIA
31/12/2014 31/12/2013
32.466.371 40.720.665
(23.071.055) (13.974.294)
22.736.186 5.720.000
0 [
32.131.502 32.466.371

g xpnong 2014

13.18 Twv ETNCIWY OIKOVOHIKWY KOTOOTGOEWV.

5) Ma Tig cuvahhayég pe Ta cuvBedepiva pépn kaBuwg Kat TiG GROITNOEAG - UNDXPEWOEIS GNWC opifovTal oTo AAN 24, axeTikd avaiucn napatiBeral o onuewon 13.25

TwY 0IKOVOHIKWY xaTagTdoEwv

6) Aev undpyouv emidIxeg fj und pég v
xai1 Tou OpiAou

7) O apiBég Tou npoowmxou ato Téhog T Tpéxoucas xpriong: Opidou 559 aropa (31/12/2013 425 dropa).

Eraipiag 510 aropa (31/12/2013 40

nou evBExeTal vo éXouv ONpavTIk ENINTWON OTNV SIkOvopik kataaTaon g Etaipiag

8 aropa)

8) To 2014 moTononBnkav EvTdg Twv vopipwy NpoBeopiwy, N kdAuyn xai BoAn Twv

HETOXIKOU

nou

YH 180

e Baon

YOTPIKEG KAl OLUYY

Twv MEvikwy ZUVEA Zxemkn avahucn nap: 101 OTN 13.12
9) Ztn AnEn T xpnang dev iB1eg peToxEg NG PNTpIKMG ETatpeiag, nou kaTéxovrat EiTe and Ty idig, EITE and
10) Ta Aé Twv P proTNTWY Tdao TG TpEXOUCaE NEPIoBOL OvVapopas 600 Kat TG TUYKPITIKAG o

EEXWPIOTN ONEIWOT), CUPPWVA PE TIG anamNoe Tou AMNXA 5, ZTn Znpeiwon

12 ¢ Ernoag Oixovopikng ‘EkBeong, yiverar avaiuTikn

yi0 noed 35.420.000 €, tvavn poxponpoBeayou Saveiopol
{ yia nood 9.800.000 €, évavn

13
A Tal S1aKPITA KAI AVAAUOVTGI OE

PIYPAPA TwV
[o]

PERO YEY

11) 'OAeg o1 BieTaipixéc ouvaAhayEg kai Ta unoh TWv ETAIP, nou A TaI OTNV 10m éxouv
Tou OpiAau
12) g éveg O g K

o1 BuyaTpikig eTaipieg KALZIONEIA ENEPrE,I
™G oUPPWVIaq Awh evTog Tou 2014. AvaAuTikny

SUNLIGHT INDUSTRIAL DOO Adyw g,
ExBeamG, /
13} Exouv Tnenoe ol Bau’m{ oyloTiki, nohmikég TNG EToag Dikovopikng ExBeong Tng xpnong 2013,

AeupBel and g

Frnuei

14} Ot leovnulxéqjavumaaslc ¢ 31.12.2014 Tow OpiAou kai TG ETaipeiag ey l and ta bx

g Evapeiag, onig 02

2015

aTnaTang

Xpnong nou £ANEE v 31n AexepPpiov 2014 ko) OE OXEON HE TNV QVTIOTOIX QUYKPITIK NEPIDSO Tou 2013 Sev neprAapBavovTal
.E, SUNLIGHT SYSTEMS FRANCE, SUNLIGHT UKRAINE SRL, SUNLIGHT INDUSTRIAL EQOD, SUNLIGHT POLSKA SP. Z.0.0
i i 12 ¢ Eoag OIkovopikng



#) SUNLIGHT

2Y2THMATA SUNLIGHT A.B.E.E.

AP. M.A.E: 31055/04/B/94/157 (2006)
AP. I.E.MH. 001579901000
EppoU 2 & Nikng, AGniva

ETHZIA OIKONOMIKH EKOEZH
THZ XPHZHZ ANO 1" IANOYAPIOY EQZ 31" AEKEMBPIOY 2014
ZUH@wva pE Ta Algedvi MpoTuna XpnpaTtooikovolikng Avagopag (A.MN.X.A.)

WG £Xouv UI00eTNOEi ano Tnv Eupwnaikn ‘Evwon

ETtnoia Oikovouikn 'ExkBeon yia Tn xpnon ano 1" Iavouapiou ew¢ 31" AekeupBpiou 2014
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“#1 SUNLIGHT

1 ANA®OEIG TWV EKNPOCHONKV TOU AIOIKNTIKOU ZupBouliou

STIC KATWTEPW ONAWOEIC npoBaivouv ol akoAouBol eknpocgwnol Tou AlolknTikoU SupBouliou TNng
ETaipeiag kal dn ol akoAoubol:

1. BaogiAeiog MniAAng, MNpdedpocg kal AleubUvwyv ZUPBoOUAOG

2. MixanA MixeAng, OIKovopikog AleuBuvTng kal MéAog Tou AlOIKNTIKOU SUupBouAiou

O1 kKatTwl1 unoypaeovTeG, UNo TNV ®WC avw I1310TNTA Hag, €10IKWG NpoG ToUTO OPIOBEVTEG aAno To
AloiknTikd ZupBoUAIo TNG Avwvupng ETalpeiag pe Tnv enwvupia SuoTnuaTta Sunlight ABEE dnAwvoupe

Kal BeBalwvoupe Ye TNV napouoa OTI €€’ 60wV YyVwpPiloUME:

(a) O1 ouvnuuéveg Etnoleg Oikovouikeée KaTtaoTaoelc Tng SuoTnuata Sunlight ABEE yia Tnv €Tnoia
nepiodo 01/01-31/12/2014 o1 onoieg kaTapTiodbnkav cUPPwWvaA PYe Ta IoxUovTa AoyloTika npoTunad,
aneikovifouv katd Tpono aAnbn Ta oTolxeia Tou evepynTikoU Kal Tou nadnTikoU, Tnv kaBapn 6£on
Kal Ta anoTeAéoparta Xpnoncg Tng ETaipeiagc kalr Twv eniXEIproswv nou nepiAayfavovral oTnv
gvonoinon eKAQUBAVONEVWYV WG GUVOAO, Kal

(B) H ouvnuuévn 'EkBeon Tou AloiknTikoU SupPBouliou aneikovilel kata Tpono aiAnén Tnv €EEAIEN, TIg
emdooeic kal Tn B6féon Tng ETaipeiag, kabBwg kal Twv €nIXEIpNOswWV nou nepiAagBavovTal otTnv
gvonoinon ekAduPBavopévwv w¢ oUVoAo, oupnepIAaPBavoPévneg TNG NEPIYPAPRG TWV KUPIOTEPWYV

KIVOUV@V Kal aBeBaAloTATWY NMou avTINETWNI(OUV.

AOnRva, 02 MapTiou 2015

O1 dnAoUvTeg
O NMNPOEAPOZ TOY A.2. & AIE;)G%:::‘:SI'CI)-II;OKI\:\]Z:[KSEAOZ
AIEYOYNQN XYMBOYAOZ
TOY A.Z.
BAZIAEIOZ A. MIMIANAHZ MIXAHA O. MIXEAHZ
A.A.T. AK 220063 A.A.T. AK 095442
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‘2 SUNLIG HT

2 ETtRola '‘EkBeon Alaxeipioewg Tou AIOIKNTIKOU ZupBouAiou npog Tnv TakTikn Fevikn ZuvéAguon
TWV HETOXWV TnG 2" MapTtiou 2015 €ni TWV EVONOINHEVOV KAl ETAIPIKOV OIKOVOHIK®V

KATAoTACEWV yia Tn XpRon 2014

1. Eicaywyika

Me Bdon Tic diaTtd&eic Tou vopou 2190/1920 o6nwc 1oxUel kdl Tou kartaoTaTikoU Tng ETtaipeiag, oag
unoBAAAoupE yia TNV KAEIOpevn eTaipikn xprion and 01.01.2014 ¢wg 31.12.2014 Tnv evonoinuévn 'EkBeon
Tou AlolknTIKoU ZupBouAiou, n onoia nepiAapBavel TIC nAnpogopiec Tou apBpou 43a napdypa®og 3, Tou
apBpou 107 napaypagog 3 kal Tou apBpou 136 nap. 2 Tou KN 2190/1920, Tig Evonoinuéveg kal ETaipikeg
Oikovouikeg KaTaoTrdaoeig Tng 31.12.2014, Tig onpeiwoelg eni Twv Olkovopikwv KaTaoTacewv Tng xpnong
auTAG nou npoBAEnouv Ta Algdvr MpoTuna XpnuaTooIKOVOUIKAG Ava@opdc, w¢ Kal Tnv €kBeon eA&yxou
ave€apTNTWV OPKWTWV EAEYKTWV AOYIOTWV.

>tnv napoloa £kBeon napatiBevral nAnpo@opisg TNG SuoTtnuaTta Sunlight ABEE kal Tou OpiAou eTaipeinv
Sunlight, xpnHATOOIKOVOUIKEG NANPOPOPIEG NOU GTOXEUOUV OTNV EVNUEPWON TWV HETOXWYV YIA TNV OIKOVOMIKN
KATAOTAoN Kal Ta anoTeEAECHPATA, TN OUVOAIKN nopeia kal TIC NeETABOAEC mou ennABav KaTd Tnv KAEIOPEVN
eTaipikf xpnon andé 01.01.2014 £wc¢ 31.12.2014, onuavTika yeyovoTd Ta onoia €Aafav Xwpa kdl Tnv
€Midpacn auT®V OTIC OIKOVOMIKEG KATAOTACEIC TNG 10iag XpAong, NEPIypa®rn TwV NPoonTIK®V KAaBmc Kal TwvV
KUpIOTEPWV KIVOUVWV Kal aBePaloTnTwv Tou Opidou kal Tng ETaipeiag kalr napatiBsvral ol onuavTikeg

OuvaAAayéG Nou KaTapTiodnkav YeETA&U Tou €kdOTN KAl CUVOEDEPEVWYV HE AUTOV NPOCMNWYV.
2. Emdoosig kai O1kovouikR 8£€on Tou OpiAou

2Tnv napouca xpnon, Kai napda Tn ouvexilopevn apeBaidTnTa ava@opika HE TNV NPOoodOKWHEVN avakapyn
NG EAAnvikng Oikovopiag, o 'OpIAOG KaTOpBwoe va €MTUXEI ONUAVTIKA au§non Twv NWANCEWV Tou
NPoEPXOUEVN KUpiwG and Ta npoiovTa uwnAnG npooTiBépevng a&iac Ta onoia napdayovral otnv EAAGda,

€EayovTal eVvTOG Kal EKTOG Eupwnaikng ‘Evwong kal apopouv oTnv KUpIa Nnapaywyikn Tou dpactnpioTnTa.

AvaAuTIKOTEPA, 0 KUKAOG gpyaciwv Tou Opidou katd 1o 2014 avAABe os 120 ekaT. €, &vavTl 96 ekar. € Tnv
avTioToixn nepiodo Tou 2013, onuEI®VOVTAG GUVOAIKN augnon 25%.

'Onw¢ aneikovileTal kal OTOV NAPAKAT®W Mivakd, OnuavTikoTepn enidpacn otnv evioxuon Tou KuUkAou
Epyaciov €ixe n al&non Twv NWAACEWV NAPAYOUEVWV UNATAPIOV KATA 19,2 ekaT. € 1 27%), kKabBwg eniong

Kal n al&non Twv EUNOPEVONEVWV HNATAPIWV KATA 2,7 €kaT. € N 19% o€ ox&on We TNV nponyoUlevn Xpnon.

O OMIAOZ H ETAIPEIA

1/1- 1/1- A % 1/1- 1/1- A%

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Napayoueveg pnatapieg 90.220 70.994 27% 89.910 70.444 28%
EMNoOpeuOEVEG pNaTapieg 16.767 14.130 19% 16.691 13.909 20%
Evepyeiaka ocuoThuara 5.545 2.659 109% 5.545 2.659 109%
Noina 7.423 8.413 -12% 7.423 8.413 -12%
Z0voAo 119.955 96.197 25% 119.570 95.425 25%

MIkTa KEPON eKHeTAAAguonG: Kata Tnv KAsiopevn xprion o 'OMIAOG KATAMEPE va AUENOEI ONUAVTIKA TO
nepiBwplo HIKTOU kKEPDOUG oTo 20% and 15% Tnv nponyoUuevn Xpnon, napouciadlovrag PBeATiwon Tou
nepiBwpiou kata 5%, svw avtioToixa yia Tnv ETaipeia To nepiBwpio HIKTOU KEPDOUG dIAUOpPWONKE oTNV
KAgIOpEVN Xprion og 19% oe oxeon Pe TNV nponyoupevn xpron 2013 nou avnABe oc 15%. H BeATiwon Tou

MelkToU nepiBwpiou KEPDOUG OPEIAETAI TOCO OTO CAPR NPOCAvaToAIoUO TnG Aloiknong TG €Taipiag npog Tnv
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‘@) SUNLIGHT

avanTuén veéwv, Kepdo@POPWV ayopwv OTo €EWTEPIKO Kal oTnVv €€aywyn MNpoiovTwv (MNaTapinv) uwnAng
npooTiBéuevng a&iag, 600 kal oTn BeATiwon Tou KOOTOUG nApaywync Kai AgiToupyiag Tou OpiAou, w¢
anoTEAECHA TOU MpoypauuaTog avadliopyavwong TWV ENIXEIPNUATIKWOV TOU AEITOUPYI®V Kdl d3pacTnpioThTWV

TO onoio oAokAnpwenke To 2013.

ANoTeAéCHATA NPO TOKWV, (POPMWV, EMNEVOUTIKAOV CMNOTEAECHATWV, ANOCBECEWV KAl EKTAKTWV
(EBITDA - Znp.9.21): Ta anoTeAEoUaTa npo ToOKWV, POpwV, ENEVIUTIKWV ANOTEAECHATWY, ANOORECEWY Kal
EKTAKTWYV, o€ eninedo Opidou avAABav o€ 9,13 ekaAT. eUpw ano 6,99 ekaAT. EUP®W MOU NTAV TNV NPONYOUHEVN
xpron kal To nepibwpio EBITDA og 7,61% and 7,27%. € eninedo ETaipeiag Ta anoTeAéopaTta npo TOKwv,
@OpWV, €NEVOUTIK®V AMNOTEAEOPATWY, ANOOBECEWV Kal eKTAKTWV avAABav oe 10,22 ekaT. eupw and 7,69
€KAT. EUPW MOU ATAV TNV NponyoUuevn Xpnon Kal 1o nepibwpio EBITDA o< 8,55% and 8,05%.

O 'Opihog opilel To péEyeBog «EBITDA Opilou» w¢ Ta anoTeAéopaTta npo pOpwv MPoCApHOCHEVA Yid
XPNHUATOOIKOVOMIKA Kal €NeVOUTIKA ANOTEAECHATA, YId OUVOAIKEG ANOOBECEIC (EVOWUATWY KAl AUAWV nayinv
NEPIOUCIaK®Y OTOIXEIwV) KABWC Kal yia TIG €ndpAoeIC TUuXOV EKTAKTWV Kal MPn enavaiapBavopevwv
anotehegpdTwy. O ev AOyw OeikTng Xpnoigonolsital and Tn Aloiknon wg €vag e0WTEPIKOC dEIKTNG anodoaong
TNG JIaXEIPIoNG TWV AEITOUPYIKWV dpacTnploTATwV Tou OpiAou kal TnG ETaipeiag. EIdIKOTEPA CNUEI®VETAI OTI,
€VTOG TNG Xpnong 2014, kal avagopikd PE TOV UMOAOYIOWO TOU €V AOYW XPNHATOOIKOVOUIKOU OgikTn, dev
€XOUV OUMNEPIANPOEI Kal NPoBAEWEIC AnNOUEiwONG EUNOPIK®Y anaiThoswv Tou OpiAou kal Tng ETaipeiag
noooU 4,4 ekat. € kal 5,7 ekat. € avTioToiXxd, KaBwG To Nogd auTd avayvwpioTnKe oTa nAaioia Tou NAGvou
avadiapBpwong Tou OpiAou Mou npaypatonoifBnke evTog TNG TPEXOUTAG XPHONG KAl apopd Ot EKTAKTEC Kal
KN enavaAapBavopeveg InuIEC nou dev OxeTilovTal AUECA PE TO ASITOUPYIKO AMOTEAECHA TNG TPEXOUOAG
XPNONG Kal TNV TPEXOUOad XPNHATOOIKOVOUIKN anddoon Tou OpiAou kal Tng ETaipeiac.

AsiToupyika £€§0da: Ta AsiToupyikd €£0d0a Tou OpiAou, CUPNEPIAGUBAVONEVWV TWV XPNHATOOIKOVOUIK®WV Kal
€EaIpoUpEVWV TwV €E00wWV avadiopyavwaong, aviABav oe 27,82 ekat. € nepinou, €vavt 24,94 skaT. € ngpal,
napouaialovtag avénon 12% (evowpaTtwvovTtag emnAéov Ta au&nuéva kata 580 xIA € £€0da AsiToupyiag Tou
VEOU €pYyoOTacdiou avakUKAwoNG pnartapiov HoAUBdou Tng BuyaTpiknc €Taipeiag Sunlight Recycling ABEE,
AOYW €vapénc TNG napaywylkng AsIToupyiag Kata Tnv KAEIOPEVN XpRAon), N onoia UMNOAEiNeTal o oXEon Me
TNV Katd 25% ouvoAIKr augnon Tou KUKAOU £pyaciov.

Ta AsiToupylkd €£00a TNG E€Taipiag avTioToiXd, OUMMEPIAQUBAVOHUEVWV TWV XPNHATOOIKOVOUIK®WY Kal
€EaIpoUpEVWY TwV €E00wV avadiopydavwonc, avinABav os 25,56 ekaT. € To 2014, évavTi 23,85 skaT. € népal,
napouaialovrag av&non 7%, n onoia UNOA&INETal g€ oxXEon WE TNV KATa 25% OUuVvOAIKN augnon Tou KUKAOU

€PYACI®V Kal avaAuovTal wg €EnG:

AsiToupyika £€508a 2014 OpiAou ETaipiag
'EE0da di1abeong 11.512.228 11.221.602
'E€00a dioiknang 6.144.535 4.916.149
'EE00a €peuvag kai avantugng 1.401.134 734.537
XpnpaTooikovouika ‘EEoda 8.766.338 8.683.733
27.824.234 25.556.021
AsiToupyika €§08a 2013 OpiAou ETaipiag
'EE0da d1abeong 9.058.840 9.245.457
'E€00a dioiknang 6.732.499 5.587.152
'E€00a €peuvag kal avanTu&ng 858.973 725.455
XpnuaTooikovouika '‘EEoda 8.290.248 8.287.319
24.940.559 23.845.383
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Képdn (Znuigg) npo gopwv (EBT) : O evonoinueveg ZnuiEG npo @opwv Tou Opidou and cuvexI{OUeVeG
dpaaoTnpidTNTEG, avhABav oTa 15,9 ekaT. €, oTIC onoieg nepiAayBavovTal OUVOAIKEG € anag {nuiEg 9,2 ekar.
€ ano Tnv petafifacn, €NevOUTIKWV AKIVATWV AVEU OTPATNYIKAC onuaciag kai Tn diaypa®r TnG AOYIOTIKNG
a&iag anadlwpevwyv oToixeiwv evepynTikoU. Av eEaipeBouv ol avwTépw € anag {nMIEG, ol CNHIEG NPO POPWV
TNG KAEIOPEVNCG XPNONG avEpyovTal O 6,7 €kdT. €, &vavTi {Nuiov npo eopwv 10,1 ekaT. € TNG nponyoUHEVNG

XProng.

AvTigToixa, yia Tnv Etaipeia ol {nuiEc npo @oOpwv avnABav ota 26,04 ekat. €, OTIG onoie¢ nepiAauypavovTai
OUVOAIKEG € ana€ Inuiég 20,8 ekat. € and Tnv PetaBifaocn {nuioyovwy BUyaTpiKWV €TAIPIOV, ENEVOUTIKWV
aKIVATWV AVEU OTPATNYIKNG onuaociac kalr Tn diaypapr Tng AoyioTiKAG afiac ana&iopévwyv oToIXEiwV
evepynTIkoU. Av €EdipeBoUv ol avwTepw £P anag {nuiéc, ol InUIEGC NPo QOPWV TNG KAEIOPEVNG XPHONG
avépyovTal o€ 5,2 ekat. €, évavT {nuiov npo eopwv 9,1 ekaT. € TNG nponyoUNEVNG XPRonG.

O1 Baoikoi XpNHaTooikovopikoi SeikTeg Tou OpiAou yia Tig xprioeig 2014 kal 2013 €xouv wg €ENG:

ApI1OUOJEIKTEG OIKOVOUIKNG 31GpOpwONG

2014 2013
KYKAO®OPOYN ENEPIHTIKO 61.291.862 379 66.454.669 399
2YNOAO ENEPIHTIKOY 166.411.811 ° 169.181.400 °
ENZQMATEZ & AZQMATEZ AKINHTOMNOIHZEIZ 89.028.060 539 90.359.656 539
2YNOAO ENEPIHTIKOY 166.411.811 ° 169.181.400 °

O1 dUo npwTol deikTeg deixvouv Tnv avaloyia kepalaiov nou €xel diateBei o kKukAogopoUv Kal nayio
EVEPYNTIKO

IATIA KEDAANAIA 31.852.931 24% 23.191.295 16%

>YNOAO YMNOXPEQZEQN 134.558.880 145.990.104

O napandavw deikTng OEiXVEl TNV OIKOVOWIKN AUTAPKEIA TNG ETAIPEIAG.

IATIA KEDAANAIA 31.852.931 35% 23.191.295 23%

>YNOAO TPATEZIKQN AANEIQN 92.293.628 99.198.293

O1 napandvw OeikTeg deixvouv Tn davelakn eEapTnon Tng TaIpeiag.

KYKAO®OPOYN ENEPIHTIKO 61.291.862 65% 66.454.669 66%

BPAXYMNPOOEZMEZ YIMOXPEQZEIZ 93.684.634 100.040.590

O deikTng autog deixvel Tn duvaToTNTa TNG €TAIPEIAg va KaAUWel TIG BpaxunpdBECHEG UNOXPEWTEIG TNG HE
OTOIXEIQ TOU KUKAOPOPOUVTOG EVEPYNTIKOU.

ApP1OH0JEiKTEG ANOJOCEWG Kal anodoTIKOTNTAG

EBITDA 9.125.402 6.989.943

7,61% 7,27%
NQAHZEIZ 119.955.307 96.196.843
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O apiBPodEIKTNG AUTOG aneikovilel Tnv anodoon TNG €TAIPEiag, XWpPIC TO OUVUMNOAOYIOHO TWV EKTAKTWV Kal
avopyavwyv anoTEAECUATWV.

MIKTA ANOTEAEZMATA EKMETAAAEYZEQS 23.692.749 19.8% 14.900.670

15,5%
MNQAHZEIX 119.955.307 96.196.843

O ap1BuodeikTnG auTdG aneikovilel TO NOCOOTIAI0 HEYEBOG TOU HIKTOU KEPSOUG €Mi TWV MNWANCEWV TNG
€TAIpEIAG.

3. ZnMAavTiKa ENIXEIpNUATIKAG YEYOVvOTa KaTtd Tn didpkeia Tou 2014

o O 'OMIAOG VTG TNG KAEIOWEVNG XPNONG OAOKANRPWOE Kal €B€0€ O NApaywyikn AIToupyia TNV Heyain
enévduon Uwoug 24 ekart. €, n onoia agopd Tnv nio olyxpovn Hovada avakUKAWONG ZUCCWPEUTOV
MoAUBdou otnv EANGOa. H véa epyooTaciakr povada uAonoifbnke, O OUVOAIKN €KTacon 42 OTPEPPATWY,
otnv nepioxn TnG Kopotnvng (BIME KopoTnvrg, Nopocg Poddnng) kalr avapeverdl va €Xel NoAAAnAdciacTiKa
o@EAN TOOO TOMIKA, 000 Kdl ot €0vikd eninedo. H emAoyn Tng KopoTnvng eniBeBalwvel Tnv ano@acn Tng
SUNLIGHT, n onoia diatnpei TN Bdcn napaywyng TnGg ortnv =aven, va ouvexioel va oTtnpilel Tnv
enixeipnuaTikn Cwn TnG B. EAAGdaAc, onwg ndn kavel Ta TeheuTaia 22 xpovia. H yovada, n onoia TEBNKE o€
napaywyikn Asiroupyia 1o 4° Tpiynvo Tou 2014, B6a Asitoupyei pe Bacn Tnv nio cuyxpovn TexvoAoyia
avakUKAwoNG unatapiov JoAUBdou otnv Eupwnn. H véa enévduaon Ba evioxUoel TNV akpITIKR AEPIOXN TNG
KopoTnvnhg pe Tn dnuioupyia 50 véwv auecwv BEoswv €pyaciac, evw EUPEDEC BEOEIC epyaaiag €xouv non
dnuioupynBei e TV UAonoinon Tou £pyou.

o O 'OuIAOGC avapével OnUAvTIKEG CUVEPYEIEG and Tnv AEITOUpyiad TOU €pyooTaciou avakUKAwONG
unaTapi®v PoAUBOou, ol onoiec peTa@palovTdl O MPEiWOn TOU KOOTOUG NApaywync TwV BIOPNXavIK®V
MMATapiwVv, MEPAITEPW EVIOXUON TNG avTaywvioTIKOTNTAG Tou Opidou kal onuavTikh BeATioon Tng
kepdogopiag Tou. Ol AVWTEPW CUVEPYEIEC AVAMEVETAl va anoTunwBouv oTa evonoinuéva anoTEAECPATA Tou
2015.

o Tov Maio 2014 eykpiBnke n unaywyr Tou enevOouTikoU oxediou TnG €Taipiag To onoio agopd
enevduoelg 1.7 ekaT. € oTn povada napaywyns BIOPNNXAvIK®V CUCGOWPEUTOV OTNV NAPAYWYIKN £YKATAGTACN
TNG enixeipnong oto NEo 'OABIo =aveng, otnv Mepipepeia AvaToAiknc Makedoviag & ©pdkng, oTic diaTdEeig
Tou N 3908/2011. To €nevduTikd OXEDIO mepIAapBavel napeuBacelc orn povdada napaywync BIoPNXavikmy
OUCOWPEUTWV KAl CUYKEKPIYEVA OTNV NApaAywyr) CUCOWPEUTOV HOAUBDOU - 0&£ocg Blopnxavikou Tunou OPzS,

PzS kai n Taipia avapéverar va Aaper enixopnynon 40% £ni Tng cuvoAikng a&iag Tng enévouonc.

4. ApaoTnpiOTNTEG OTOV TOHEA TNG EPEUVAG KAl avanTuing

H eTaipeia pag kabe £rog enevdUel onUAvTIKA KEQAAQIa OTNV €peuUva Kal avanTugn VEWV NPoiovVTwV KUPIwG O
auta Ta onoia avagépovrdal OTNV AvanTtuén véwv TUNWV BIOPNXAVIK®OV OTOIXEIWY, OTnV BeATI®ON TNG

anodoong TWV UPIOTAUEVWY KABWG KAl TNV Napaywyn Kal anodrKeuon NAEKTPIKNG EVEPYEIAG.

5. MoAITIKEG J1aXEipIoNG XPNHATOOIKOVOHIKOU KIVEUvVou

5.1.1. Nnyég Kivduvou

O1  dpaotnpidTnTeg ToUu  Opidou  dnuioupyoUv  BIAPOPOUG  XPNHATOOIKOVOMIKOUG  KIvOUVOUG,
OUMNEPIANANBAVOUEVWY TWV KIVOUVWV CUVAAAAYHATIK®OV ICOTIMIOV KAl EMNITOKI®V, MOTOTIKOV KIVOUVWV Kal

KIVOUVWV pPeuaToTnTag. To OuvoAlkd npdypaupa diaxeipiong Tou kivoUvou Tou Opilou eoTmialetal oOTIG
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JIaKUHAVOEIC TWV ayopwyV Kal €Xel aTOXO va eAAXIOTOMOINCEl TIG JUVNTIKEG OUOHEVEIC ENINTWOEIC AUTWV TWV
OIOKUMAVOEWY OTNV XPNHATOOIKOVOWUIKN anodoaor) Tou.
H diaxeipion Tou KIVOUVOU Mpayupatonoligital and To KEVTPIKO TUNHA XPNHATOOIKOVOMIKAC dlaxeipiong Tng
MNTPIKNG €Taipiag BAcel MNOAITIKWV EYKEKPIHEVWY and To AloiknTikO ZupfouUAlo. H Jdiadikacia nou
akoAouBeiTal gival N NnapakaTw:

e AEloAOYNON TwV KIVOUVWV NOU OXETICOVTal HE TIG dpaaTnpIOTNTEG Kal TIG AeIToupyieg Tou OpiAou,

o 3xedlaopdg TnG peBodoAoyiag kal emoyr TwV KATAAANAWVY XPNHATOOIKOVOUIKWY NPOiOVTWV yid TNV

Meiwon TwvV KIVOUVWYV Kal
e EkTéAeon/epapuoyn, oUpgwva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaciag

diaxeipiong KIivoUuvwv.

H AielBuvon XpnuaToolKOVOMIKNG Alaxeipiong Oev ekTeAei ouvaAlayéc kepdookonikoU YapakThnpd n
guvaAAayég nou de oXeTidovTal PE TIG EUNOPIKEC, ENEVOUTIKEG ) OAVEIOANNTIKEG dpaAcTNPIOTNTEG TNG £TAIPIAG.
Ta XpNUAToOIKOVOUIKA MNpoidovTa nou Xpnoldonolsi n eraipia anotehoUvTal Kupiwg and katabeoeic ot
Tpaneleg, OuVvAAANAYEG o0te EEVO VOUIOUA OfE TPEXOUOEC TIYEG, OUMPBOAdIO npoayopdag ouVAaAAAyuaTtoc,
TpanedikoUc AoyapiaopoUc unepavainwng, AoyapiacgpoUc €ICIPAKTEOUG KAl NANpwTEOUC, daveld, eneviUaTEIG
0 XpEOYPAPA KAl UNOXPEWTEIG NOU NpokUnTouv and cuuBoAala xpnuaTodoTikAG HioBwaong.
SuvaAAaypaTikog Kivéuvog

O 'Opihog dpaacTnplonolsiTal og NAyKOOWI0 ninedo KAl CUVEN®G upioTaTal €KBeon og cuvaAlAaypaTikd Kivduvo
0 onoiog npoépxeTal Kupiwg and 1o AoAdpio HMA kair o PIKpOTEPO BaBuo and To Poupdviko Lei, evw o
MEYAAUTEPOC OYKOG OUVAAAAYWV NPaypaTonolEiTdl oTo AEITOUPYIKO VOMIOPa Tou Opilou, dnAadn ot Eupw
(€). O kivduvog npokUNTEl KUPIWG and PEANOVTIKEG EUNOPIKEG OUVAAAAYEG, ANAITACEIG KAl UNOXPEWOEIG €
E£vo vOUIopa Kal kaBapeg enevOUOEIC O eNIXEIPNOEIC eEwTepIkoU (BuyaTpikn oTnv Poupavia).

H etaipia @povTilel o1 PMEANOVTIKEG €KPOEC XPpNUATWV Ot EEvo VOMIOPA va KaAunTovtal and oupBoAaia
npoayopdag cuvaAAdyHaTog HE okonod ToV MEPIOPICHO TOU CUVAAAayHaTikou KivoUuvou.

Eav Ta &va vopiouata sixav unoTiyndei/avaTiun®ei katd 5% é£vavti Tou Eup®w pe OAeg TIC undAoineg
METABANTEC 0TaBEPEG Kal 0 'OpIAOG dev €iXe NPOBEI O AVTIOTOIXEG EVEPYEIEC AVTIOTABUIONG oUVAAAayuaTikoU
KIvoUvou, n enidpacn ota AsIToupyikd anoteAéouarta, ora ‘Idia KepdaAaia aAAd kai otnv kabapr kepdogopia

Tou Opilou, via TNV TpEXouoa Kal TNG nponyoUUevn Xpron 8a sixe wg €&nc:

2014 2013
IooTipia €/$ €/% -5,00% 5,00% -5,00% 5,00%
EBITDA XIA € -1.679 1.679 -1.065 1.065
KaBapa AnoTeAeopata XIA € -1.243 1.243 -788 788
'Id1a KepaAaia XIA € -1.243 1.243 -788 788

KiviuvogG TIH®V EHNOPEUHATOV

O! TIUEG TWV EUMNOPEUPATWY 01 onoieg kaBopifovTal Kupiwg anod Tig 01EBVEIG ayopeg kal TNV naykoouia {ntnon
KAl Npoopopd £XOUV WG ANOTEAEOHA TNV €kBeon Tou OMiIAOU OToV KivOuvo O1aKUPAvVoNG TV OXETIKOV TIHOV.
O MOAuUBdoG (LEAD) o onoiog anoTeAel TNV onNUavTikOTEPN NPWTN UAN TNG Napaywyng, Bewpeital éva ek Twv
BaoikOTEpWV PETAAA®Y N TIUA Tou onoiou dianpayuaTeUeTal Kal dIANOPPWVETAl OTIG JIEBVEIC XpnUATAYOPEC.
O 'OpINoG €ival aueoa ekTeBeigévog otn diakUupavon TnG TIWAG Tou MoAUBdou (LEAD), kaBoTi anoTeAsi To
BacikG oUCTATIKO OTOIXEIO TOU KOOTOUG NAPAyWYNG CUCCWPEUTOV UNaTapiwv HoAUBdou - 0EEwG. Avagopika
ME Tn dlakUpaveon TNG TIPAG Tou JOAUBJOU 0 ‘OMIAOG Oev KAVEl Xprion XPNHATOOIKOVOUIK®V NApAywywV WG

NOAITIKR ghaxioTonoinong Tou Kivduvou, aAAa xpnoigonoliei Tn Quoikn avTioTadduion (natural hedging), n
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onoia npaypaTonoleiTal JECW TNG avanpoodpuoyng TwV TIMOV N®WANONG BAcel Tou TIMOKATAAOyou TnG O€
OUOTNHATIKA BACN MPOKEIJEVOU VA EVOWHATWVEI TIG HETABOAEG TIC TIMNAG TOU HOAUBJDOU.

MepiBaAAovTikoi Kivduvol:

H npooTtacia Tou nepiBaAlovTog kal o Babuog avanTtuéng amnoteAoUv OTABEPEC MPOTEPAIOTNTEG yia TNV
SUNLIGHT. O 'OpihoG napakoAouBei oTevd OAeG TIC aAAayég oTn vopoBeoia yia Tnv npoaTacia Tou
nepiBaAlovroc kal @povTilel va AauPavel ek Twv NpoTEpwV OAA Ta anaiToUPeEva WETPA, MPOKEIYEVOU vd
anogeuxBei o Kivduvog Un €ykaipng CUPPOPPWOoNG KWeE Tn vouoBeaia.

Kivduvog eniTokiou

Ta oToixeia evepynTikoU Tou Opilou nou ekTiBevTal O€ €MITOKIAKEG JIAKUPAVOEIG agopolv Kupiwg oTa
d1a0£0iya kal 1goduvapa diabeaipwv. H noAImikf Tou Opilou avagopikd PeE Ta XPNHATOOIKOVOMUIKA OTOIXEIa
evepYNTIKOU €ival va enevOUsl Ta PETPNTA TOU O KUMPAIVOPEVA €MITOKIA WOTE va dldTnpei Tnv anapaitntn
PEUCTOTNTA E€MITUYXAVOVTAG TAUTOXPOVA IKAVOMOINTIKF anodoon yid TOUC WETOXOUG TnG. EminpdoBeta, o
'OMIAOC YIa To oUVOAO Tou TpanelikoU davelopoU KAVel Xprion NpoiovTwv KUPAIVOUEVOU €niToKiou. AvaAoya
ME TO UWOG TWV UNOXPEWOEWY OE KUUAIVOUEVO £MITOKIO, 0 'OPIAOG NpoBaivel oTnV €KTIUNON TOU €MNITOKIAKOU
KIvOUVOU Kal Ofou anaiTeital PEAETA TNV  avaykaiotnTa XpAong ERNITOKIAK®WV XPNHATOOIKOVOUIK®OV
napayoywv. H noAimikr Tou Opilou €ival va eAaxioTonoinoel TNV €KBean Tou OTO KivOUVO TAUEIGK®OV POV
€MITOKIOU 00OV APOpPa TN KHakponpoBeoun xpnuUaTodoTnaon.

Tnv 31n AekepPpiou 2014, n Etaipeia eival ekteBeipyévn oTIC METABOAEG TNG ayopdG Tou eniToKiou Ooov
aQopa Tov Tpane(ikd daveionyo TNG kal Ta d1aBEoiyd TnG Kal 100dUvapa d1abeaiywy Ta onoia UNOKEIVTAl OE
METABANTO NOCOOTO €MITOKIOU.

O napakdtw nivakag napoucidlel TNV euaicbnoia Tou anoTeAECUATOG TNG XPNONG KABWG Kal Twv 10iwv
KeEQaAaiwv o€ Pia Aoyikn PETABOAR Tou €mIToKioU TNG TAEewc Tou +1% 1 -1% (01/01/2014 - 31/12/2014:
+/-1%). O1 aAAayéc oTa emiTOKIa ekTIHATAl OTI KIVOUVTAl O€ Hia Aoyikn BAon o€ gx€on HWE TIGC NPOCPATEG
OUVBAKEG TNC ayopdac.

O OMIAOZ
01.01.2014 - 31.12.2014 01.01.2013 - 31.12.2013
Mood o € 1% -1% 1% -1%
Enidpaon ota AnoTteAéopaTa xpnong 923.000 -923.000 992.000 -992.000
Enidpacon otnv KaBapry ©¢on 683.020 -683.020 734.080 -734.080
H ETAIPIA
01.01.2014 - 31.12.2014 01.01.2013 - 31.12.2013
Mood o € 1% -1% 1% -1%
Enidpaon oTa AnoTteAéopaTa xpnong 785.000 -785.000 855.000 -855.000
Enidpaon otnv KaBapry ©¢on 580.900 -580.900 632.700 -632.700

MoTwTIKOG Kiviuvog

H €kBeon Tou OpiAou 00OV agopd Tov NIOTWTIKO KivOUVO MEPIOPIETAl 0TA XPNHUATOOIKOVOUIKA MEPIOUTIaKd
otoixeia (P€oa) Ta onoia avaAuovtar otra kovdUAla Tng Katdotaong Oikovouikng 0€ong, <«AoInEg
HakponpoBeopeg analThoeIG», «EUNOPIKEG anaITACEIG», «AOINEC ANAITACEIG», Kal «Taueiakda diaboiya Kai
IgodUvaua».

O 'OpIAOG eAEyxel dIApKWG TIC ANAITACEIG TOU, €iTe XwPIOTA €iTe KATA €I10IKN KaTnyopia (Xwpa npoEAEUONG,
YEWYPAQIKN neploxn, KavaAl nwAnoswv KTA). ‘Onou KpiveTal anapaitnto anod To TUNAKA MICTWTIKOU €AEYXOU,
XpnaolgonoloUvTal €EWTEPIKEG €KBETEIG 1 AVAAUCEIG OXETIKA HME TNV NMIOTWTIKA agloAoynon Vveéwv 1 Kal

UQIOTAPEVWV NEAATWV.
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H eTaipia dev avTigeTwnidel onpavTikoug NICTWTIKOUG KIvOUVOUG YIaTi N XpNHATOOIKOVOUIKR KATAoTAon Twv
neAAT®V NApPAakoAOUBEITAl cUGTNUATIKA, KAVEl XpAon ao@aAIoTIKAG KAAUWNG NIOTWOEWV Kadl, OMou KpiveTal
OKOMIYO, EYYUNOEWV ano TOUC NEAATEG EVW TO OUVOAO TwV EUNOPIK®V ANAITHOEWV NPOEPXETAl AN Hia UpEid
neAateiakn Baon.

EnminAéov epappolel eYKeEKPIMEVEG J1adIKATIEG NIOTWTIKOU €AEYXOU ava@opikd PE TNV napoxn nNioTWOEwWV, Td
NICTWTIKG O0pIa TWV NEAATWV Kal Tnv diaxeipion TnG eionpa&ng Twv anaitnoswyv. O anaitThoeig agioAoyouvTal
OUCTNUATIKA WG MNPOG TNV €lonpa&iudTnTa TOUG Kal avayvwpiletal npoBAswn enio@dleiag autwv Katd
nepinTwon.

210 TEAOG TOU £TOUG, N Bloiknaon Bewpnoe OTI deV UNAPXElI KAVEVAG 0UTIAOTIKOG NICTWTIKOG Kivduvog, nou va
MNV KaAUNTeTal Adn anod kdanoia ac@aAioTikn KAAUWn ¢ €yyunon Tng nioTwong n ano oxnuariodeioa
npoBAewn eniopalols anaiTHoEw .

Ta oToIXEia TOU €vePyNTIKOU Ta OMoia €KTIBEVTAlI O NIOTWTIKO KivOUVO KATA TNV nUEpounvia avagopdag Tng

KatdoTtaong OIkovouIkng ©€ong avallovTtal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tapeiaka diabéoiya Kal Tapeiaka icoduvaya 9.850.781 5.458.899 8.978.549 2.426.239
Eunopikég kal AoInég anaitnoeig 45.235.895 45.010.791 44.483.733 50.612.121
Z0volo 55.086.676 50.469.690 53.462.282 53.038.359

Kivduvog peuoToTnTag

H AielBuvon XpnuaToolkovouikng Alaxeipiong Tou OpiAou SiaxelpileTal TIC avAyKEG PEUCTOTNTAG WE BaAon
avaAuTIKO Tapeliakd NpoypapPaTIoONO TOU CUVOAOU TWV AVAPEVOUEVWV EIOPOWV — EKPOWV, O OMOIOC EKTEAEITAI
oe kabnuepivly Baon, ora nAaiold TnG dlapkoUg AgiToupyiag kai anpookonTng xpnuatoddTnong Tng
ENIYXEIPNKATIKAG dpaoTnpIoTNTAG.

H diaxeipion TNG peucTOTNTAC EMITUYXAVETAl ME TNV BeATIoTONOINON Tou AsiToupylkoU KepaAaiou Kivnong,
Kabw¢ kalr Tnv Unapgn Tou KATtdAAnAou ouvdUACHOU peucTWV OIABECINWY KAl EYKEKPIMEVWV TPANE(K®V
opiwv.

O 'OpINOC €XEl NMpoypaAuMaTIOsl Kal UAonolsi ogipd dpACEwVY yid TNV €vioxuon Tng PEUCTOTNTAC Tou, YETAEU
Twv onoiwv nepiAapBavovtal: (i) o1 undpyxouoceg OIABECIUEG AXPNOILOMNOINTEG EYKEKPIPEVEG TPANEQIKEG
nNIoTWOEIG NpoG Tnv €taipia, (ii) n avaxpnuartoddTnon Tou PpaxunpoBeaguou daveiopoU PEOW TNG £kd00NCG
VEOU HakponpoBeopou daveiou (onueiwvetal OTI n Aloiknon Tou OpiAou KaTd TNV nUEpoPnvia £ykpiong Twv
OIKOVOMIK®WV KATAOTACEWV PBPIOKETAI O NMPOXWPNHUEVEG oulNTNOEIC PE TIG daveioTpieg Tpdneleg yia TNV &v
Aoyw avaxpnuaTtodoTtnon Bpaxunpdbeopou daveiopoU Uwoug 38 ekaTt. €, n onoia kal ekTigarar ot Ba
OAOKANPwOEl Pe eniTuxia evToC TwV €NOPEVWY PNVwV) Kal (iii) n nepaitépw €iopor| KepaAaiwv (edv auTto
KATAoTel avaykaio) anod Toug PHETOXOUG TNG £TAIpiag oTa nAaioia Tng eEuyiavong Tou evepynTikoU Kal MEI®mOoNG
Tou davelgpoU Tng, diaag@alifouv Tov ‘'OpIAO Kal TNV €Taipia and anoyn peucTOTNTAG.

H AnKTOTNTA TWV XPNMATOOIKOVOUIK®WYV UMOXPEwoewv Tnv 31/12/2014 kai 31/12/2013 yia Tov ‘OpiAo

avaAleTal wg €EnG:

O 'OpiAog 'EwG 6 UNVEG AnopGﬁstéoqt; 12 1 éwg 5 étn >5 €Tn Z0voAo

MNooa xpriong 2014

Tpanelikdg Aaveiopog 47.303.965 10.350.079 33.033.384 1.606.200 92.293.628

MpopunBeuTEC Kal Aoingg BpaxunpdBeTUEG UNOXPEWTEIC 31.372.742 4.657.848 36.030.590
Z0voAo 78.676.707 15.007.927 33.033.384 1.606.200 128.324.218
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Mooda xpriong 2013

Tpanelikdg Aaveiopog 51.278.912 14.319.903 31.993.279 1.606.200 99.198.293

Aavelopog anod cuvdedepévn Taipia 2.394.665 3.000.000 5.394.665

MpopnBeuTEG Kal Aoinég BpaxunpOBECoHES UNOXPEWTEIG 29.176.111 2.871.000 0 0 32.047.111

Z0voAo 80.455.023 19.585.567 34.993.279 1.606.200 136.640.069

H AnNKTOTNTA TWV XPNHATOOIKOVOUIK®WV UNoXpewoswv Tnv 31/12/2014 kai 31/12/2013 yia Tnv eTaipia

avaAUeTal g €ENG:

H ETaipeia 'Ewg 6 WRveg pinzousﬁ\i?qq 1 €wg 5 €Tn >5 €Tn ZuvoAo

Noocd xpiong 2014

Tpanelikdc Aaveiopog 46.768.088 3.111.180 28.709.941 78.589.209

MpopunBeuTéC Kal Aoinég BpaxunpoOBeCES UNOXPEWTEIG 29.624.863 3.090.846 32.715.709
ZUvoAo 76.392.951 6.202.026 28.709.941 0 | 111.304.918

Nooa xpriong 2013

Tpanelikdc AQVEIGUOC 50.796.158 | 7.081.004 | 27.641.395 0 | 85.518.556

AQveIoPog anod ouvdedepgvn eTaipia 2.394.665 3.000.000 5.394.665

MpounBeuTEC Kal AoINEG BPaxUNPOBETUEG UNOXPEWTEIG 26.809.960 0 0 0 26.809.960
ZUvoAo 77.606.117 9.475.668 30.641.395 0| 117.723.180

Alaxeipion kegpalaiou

O npwTapxIkOg oToxo¢ TNG diaxeipiong ke@alaiou Tou OpiAou kal TnG eTaipiag gival va eEac@alioTei n uwnAn

nioToAnnTIKA Tou di1aBaduion, n anpdokonTn AsiToupyia TNG ENIXEIPNMATIKAG TOUG dpacTtnpIioTNTAg Kal n

€NiTEVEN TwV avanTu&lakwVv Toug oxediwv wOoTe va unooTnpilovTal Kal va €nekTeivovTdl ol dpacTnpIOTNTEG

Tou OpiAou Kal TNG €TaIpiag Kal va JeyioTonolsitTal N agia Twv HETOXWV.

MNa Tov okono diaxeipiong kepaAaiou o 'OWIAOG napakoAouBei Tov deikTn «KaBapdg davelopds npog SUvoAo

Idiwv Kepaiaiwv».

Sav kaBapd Odaveiopd o 'OgiIAog opilel To OUVOAO TwV TOKOPOPwV OaveIaK®V

UMOXPEWOEWY HEIOV TO OUVOAO Twv d1aBeoipwyv Tou. O ‘OpiAog diaxelpileTal Toug O€ikTeG PE TETOIO TPOMO

woTe va diaogpaAilel NICTOANNTIKN 1IKAvOTNTA CUPBATH KE TNV avanTu&lakr) Tou aTpaTnyIkn.

ETAIPIAZ OMIAOY
XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN KATAZTAZEQN 31.12.2014 31.12.2014
MakponpoBeopec dAVEIAKEC UNOXPEWTEIC 28.709.941 34.639.584
BpaxunpoBeopec dAVEIAKEC UNOXPEWTEIC 46.768.088 53.471.264
MakponpoBeapeg YNOXpeWaoelg NANpwTEEG oTnv Endpevn Xpron 3.111.180 4.182.780
Tapeiakd diaBsoiya kal 1I00duvaua -8.978.549 -9.850.781
KaBapog TpanelikdGg AAveIioHOg 69.610.660 82.442.846
'IS1a KepaAaia 32.131.502 31.852.931
KaBapog Tpane(ikdg Aaveiopog / Zuvolo Idinv KepaAdiov 2,17 2,59

6. ZuvaAAayég e ouvieSEpEVa HEPN

>Tnv napouoa evoTnTa nepIAaPBavovTal ol

ONUAvTIKOTEPEG ouvaAAayeg MeTASU TNG

Etaipeiag «ai

OUVOEDEPEVWYV HE AUTHV NMpoownwyv, (ouvdeoueva PNépn) 6NweG auTa opifovtal oTo AleBvéc AoyiaTikd MpdTuno

24:

O1 ouvaAlayég kal Ta undAoina anaiTHoEwWY / UNOYXPEWCEWY anod EUNOPIKEG NPA&eIG, HETAEU TwV ETAIPEIOV

Tou OpiAou napariBevral NapakaTw:
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SUNLIGHT

I_\I’OPEZ / EZOAA AITO
AMNAITHZEIZ YNOXPEQZEIZ ESOAA AMTO
ZYNAANATEZ 2014 THESUNLIGHT ~ THESUNLIGHT  ZYNAAAATEZ ME V' AAATEZ ME
SUNLIGHT
SUNLIGHT INDUSTRIAL EOOD - - 331.196 8.177
SUNLIGHT INDUSTRIAL S.R.L. 519.870 1.292 2.193.931 6.171
SUNLIGHT POLSKA Sp.Z0O.0 - - 534.870 300
SUNLIGHT INDUSTRIAL DOO - - 1.025.032 33.865
SUNLIGHT UKRAINE S.R.L. - - 127.635 -
SUNLIGHT SYSTEMS FRANCE S.R.L. - - 172.624 3.941
SUNLIGHT BATTERIES GmbH - -43.006 - 180
SUNLIGHT SYSTEMS GmbH 121.906 - 482.203 -
SUNLIGHT ITALY S.R.L. 2.171.073 - 5.930.706 3.715
RETAIL WORLD AE 61.180 6.395 109.765 40.634
SUNLIGHT RECYCLING SA 1.681.141 - 1.389.103 11.688
TECHNOFORM SA 16.802 79.812 85.567 2.808.937
ADVANCED LITHIUM SYSTEMS EUROPE 29.140 - 160.075 5.075
ADVANCED LITHIUM SYSTEMS - 5.539 - 28.651
ALFASCOTT SA - 113.463 - -
SITE DEVELOPMENT A.E. - 73.948 - 210.890
AOHZ AE - 269.251 - 191.230
OLYMPIA DEVELOPMENT A.E. * - 10.332 - 16.800
WEST NET DISTRIBUTION AE - 1.276 - 4.312
KASSIOMEIA 2.935 - 42 6.128 4.075
4.604.046 526.488 12.544.491 3.360.536
AroOPEZ / EZOAA AITO
AMNAITHZEIZ YNOXPEQZEIZ ESOAA AMTO
ZYNAANATEZ 2013 THZ SUNLIGHT THZ SUNLIGHT SYNAAAATEZ ME ;:Nsﬁ’xl\_‘l\;ﬁ.
SUNLIGHT
SUNLIGHT INDUSTRIAL EOOD 1.047.832 - 666.053 -
SUNLIGHT INDUSTRIAL S.R.L. 1.358.558 5.595 1.677.175 15.279
SUNLIGHT POLSKA Sp.Z0.0 2.248.465 36.694 1.106.904 -
SUNLIGHT INDUSTRIAL DOO 362.011 - 609.124 -
SUNLIGHT UKRAINE S.R.L. 1.497.488 - 1.223.493 -
SUNLIGHT SYSTEMS FRANCE S.R.L. 771.507 21.999 366.981 -
SUNLIGHT BATTERIES GmbH - 51.494 - 218.859
SUNLIGHT SYSTEMS GmbH 350.601 - 432.109 23.016
SUNLIGHT ITALY S.R.L. 1.860.469 - 4.629.917
RETAIL WORLD AE 385.462 38.161 101.589 56.023
SUNLIGHT RECYCLING SA 940.457 - 1.088.063 26.677
TECHNOFORM SA 117.053 - 52.280 2.042.684
ADVANCED LITHIUM SYSTEMS EUROPE 70.682 6.636 80.570
ADVANCED LITHIUM SYSTEMS - 25.104 181.707 4.300
ALFASCOTT SA - 113.463 - 60.581
SITE DEVELOPMENT A.E. 128 112.466 - 193.121
AOHZ AE - 34.038 - 119.359
WEST NET DISTRIBUTION AE - 972 - 14.922
KASSIOMEIA 8.707 - 6.564 -
11.019.422 446.662 12.141.959 2.315.391
O1 napox&g npog Tn Aloiknon og eninedo OpiAou kai ETaipeiac avaAlovtal w¢ akoAoUBwc:
SuvaAAay£g HE S1EUBUVTIKG OTEAEXN Kal HEAN AZ
0 OMIAOZ H ETAIPEIA 0 OMIAOZ H ETAIPEIA
Mooa os € 31/12/2014 31/12/2014 31/12/2013 31/12/2013
AKaBAapIoTEG aUOIBEG KAl EPYODOTIKEG EICPOPEG 278.822 278.822 591.777 591.777
Anolnuiwoeig Aoyw g€6dou and Tnv unnpeaia 49.333 49.333 812.670 812.670
NOINEG apoIBEG KAl CUVAAANAYEG PeEAwV A.Z. 53.950 29.900 62.153 46.553
ZuvoAo 382.105 358.055 1.466.600 1.451.000
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Reliable Battery Solutions

MNa Tn Xpnon 2014 npoeykpibnkav yia Ta PEAN Tou AloiknTikoU ZupBouliou, opd@wva and Tnv €Tnoia
TAKTIKI YEVIKI OUVEAEUON TWV PETOXWV Nou éAaBe xwpa oTig 30.06.2014 pikTEC apoIBEC noooU € 29.900 To
onoio apopd kataBAnbeioec apoIBEG yia €€0da NapAaTacng OTIC OUVEDPIATEIG Tou AloIKNTiIkoU SUPBOUAiou.

Ta péAn Tou AloiknTikoU ZupBouliou Tng ETaipeiac nou éxouv cuvawel oUuBacn €EapTnuévng epyaociac
(moBwToi) apeifovTal yia TIC UNNPECIEC TOUG AUTEG PE PNVIaiec anodoxEC, ol onoieg nepiAauBavovral ora
€€0da Odloiknong Tng ETtaipeiac. To oUvoAo Twv anodoXwv Yid TOUG avwTEPW MAEOV TWV €PYOdOTIKOV
€10pOPWV NMou avTiaToixoUv, KaTa Tnv xpnon 2014 avAiABe oTo Nogd Twv € 252.241.

Aev £€xouv xopnynBei ddaveia oe PEAN Tou A.3. 1 Ot Aoind JIeUBUVTIKA OTeAEXn Tou Opidou (kal TIG

OIKOYEVEIEC TOUG) Kal Ogv UNAPXOUV andiTroEIC KAl UNOXPEWOEIG O HEAN Tou A.Z. r o€ Aoind JIsuBUVTIKA
oTeAEXN Tou OpiAOU Kal OTIG OIKOYEVEIEG TOUG.

Adaveila HeTa&U CUVOESEPEVWV HEPOV
MNapaTiBeTal napakdTw n €EEAIEN Tou dAVEIGHOU PETAEU CUVOEDEUEVWV HEPWV:

AHWH AANEIQN AIMTO ZYZTHMATA SUNLIGHT ABEE

EIAOZ AANEIOY

OMOAOIIAKO BPAXYMPOGEZMO TOKOI

AANEIZTPIA ETAIPIA AANEIO AANEIO NEPIOAOY

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA SYMMETOXQN 2.991.000 2.394.665 81.277

PUBLIC FINANCE COMPANY 9.000 0 136

YNOAOIMNO 31.12.2013 3.000.000 2.394.665 81.413

NEA AANEIA 2014

AANEISTPIA ETAIPIA

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA YMMETOXQN 12.961.000 0 507.883

PUBLIC FINANCE COMPANY 39.000 1.213
13.000.000 0 509.095

ESO®AHSH AANEIQN 2014

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA YMMETOXQN -15.952.000 -2.394.665

PUBLIC FINANCE COMPANY -48.000 0

YNOAOINO 31.12.2014 0 0 509.095

To oUvoAo Tou o@eiAOpevoU nooou daveiwv 18.352 ekat. € nAfov Tou kaBapolU noooU TwV JeGOUAEUNEVWV
TOKWV, Nou €kd6ONkav ano Tnv €Taipia kair avaAnednkav ano tnv Olympia Development AE ZuppeTOXWV
anonAnpwOnkav evtog Tng xpnong 2014 péow TnG KepaAaionoinong Twv €v AOYW UMNOXPEWCEWV Kal TNG
€kdoOoNG VEWV METOXWV loonoong atiag, ol onoieg anokTtndnkav ano Tnv Olympia Development AE

SUMHETOXWV.

ENAOOMINIKO BPAXYINPOBGEZMO

15.952.000 379.528,26 16.331.528,26
AANEIO - OMOAOTIES ODV

KOINO AANEIO 2.400.000 119.188,90 2.519.188,90
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H etaipia xopriynoe Tov Ackéufpio 2014 BpaxunpoBeopo davelo npog Tnv BuyaTpikn etaipia Sunlight
Recycling ABEE ouvoAIknc a&iag 360 XIA. € pge okond Tn xpnuaToddTnon Tou KepaAdiou Kivnong Tng.

EYYUNOE€IG HETAEU OUVIEIEPEVOV

H unTpikn €Taipia ZuoTthuaTa Sunlight ABEE €xel xopnynoel eynpdydaTeg eyyunoeig otnv EBvikn Tpanela yia
Aoyaplacpo BuyaTpikig Tng, KME okono Tn Anwn BpaxunpoBeopou daveiou and Tnv TeAeuTaia. O1 ev AOyw
€YYUNOEIC agopouv Tnv a&ia Tou JoAUBSOU Mou MEPIEXETAl OTA ANOBEUATA TNG UNTPIKAG MEXP! TO NOCO TWV
7,5 €KkdT. €, eV N EYKEKPIYEVN YPAPUN TPANEJKNAG NICTWONG avePXETAl 0To Noad Twv 5 ekaT. €. To undAoino

Tou ev AOyw daveiou Tnv 31/12/2014 avépxeTal oTo Noco Twv 803.099 €.
7. YNokaraoTAMATd £TAIPEIAC
H eTaipeia €xel Ta €E€n¢ unokaTaoTANATA:

a) Zto N. 'OABI0 =Zaveng oOnou oe 1010KTNTN €KTaon 154 OTPEUPATWV EUPICKOVTAl Ol BlOUNXavIKEG

€YKATAOTACEIC NApAywWynG TNG €Talpeiac pac.

B) =To Anuo Axapvwv kal €ni Tng odou TaToiou, €ni MICOWUEVOU AKIVATOU, €UPIOKETAl TO KEVTpo TeEXVIKNC

EEunnpETNONG TWV NPOIOVTWV TNG €TAIpiAGC.
8. MetayevéoTepa NeyovoTa

Agv £xouv npokUWel GAAa yeyovoTa PETA TRV NUEPOUNVia ava@opdac TwV £TNOIWV OIKOVOUIK®OV KATAOTAOEWYV

Ta onoia va €xouv onUAavTIKA ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC.

AOHNA 02/03/2015

A TO AIOIKHTIKO ZYMBOYAIO

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ
BAZIAEIOZ A. MMNIAAHZ

A.A.T. AK 220063
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3 'EkOeon EAéyxou AveEapTnTng OpkwTAG EA€ykTplag AoyioTpiag

Mpog Toug MeTdxoug TNG ETaipeiac ZYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMOPIKH
ETAIPIA AMYNTIKQN ENEPFEIAKQN HAEKTPONIKQN KAI THAENIKOINQNIAKQN ZYZTHMATQN

‘EkOg0on £ni Twv ETAlpik®V Kdl Evonoinpévmv OIKOVOUIK®OV KaTaoTAOE®V

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEG KAl TIG EVOMOINKEVEG OIKOVOUIKEC KATAOTACEIG TNG ETaipeiag SYZTHMATA
SUNLIGHT ANQNYMH BIOMHXANIKH KAI EMMNOPIKH ETAIPIA AMYNTIKQN ENEPIEIAKQN HAEKTPONIKQN
KAI THAEMIKOINQNIAKQN XYSTHMATQN, ol onoieg anoTeAoUvTal anod Tnv ETAIPIKN Kal €VOMOINUEVN
KaTaoTaon OIKOVOMIKAG B€ong Tng 31" AekeuBpiou 2014, TIG €TAIPIKEC KAl EVOMOINMUEVEG KATAOTACEIC
anoTEAEOHATWV XPNOEWC KAl OUVOAIKOU €1000RANATOC, HMETABOA®V 10iWV KEPAAQIWV KAl TAUEIGK®OV POWV TNG
XPNOEWGS Nou €AnN&e TNV nUepounvia auTrn, Kabwg Kal nepiAnWn onUavTik®V AOYIOTIK®OV dpX®V Kal JeBOdwvV
Kal AOIMEG eNEENYNUATIKEC NANPOPOPIEC.

EuOuUvn TngG Aloiknong vida Tig ETaipikég kal Evonoinpéveg OIKOVOHIKEG KaTaoTAoEIg

H Oloiknon €xel Tnv €uBlvn yia Tnv KATAPTION Kdl €UAoyn napouciacn auTwv TwWV ETAIPIKOV  Kdl
EVOMOINUEVWV OIKOVOUIK®V KATAOTACEWY CUPQWvA Pe Ta Algdvn MpdTuna XpnuaTooIKoVOUIKNG Avagopdg,
ONWCG auTa £xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon, Onwg Kal yia eKEIVEC TIC EOWTEPIKEG DIKAIDEC, Mou N
dloiknon kabBopilel w¢ anapaiTnTeg, wWOTE va kaBioTatal duvaTrn n KATAPTION E£TAIPIK®OV KAl €VOMOINUEVWYV
OIKOVOMIK®MV KATAOTACEWV anaAAaypeévmyv ano ouoimdn avakpiBeia, nou o@eileTal €iTe oe andTtn &iTe oe
Aabog.

EuOuUvn Tou EAeyKTR

H OIkr pag €uBuvn €ival va €K@PACOUME YVWOMN €Mi aUTOV TWV €TAIPIK®OV KAl EVOMOINUEVWV OIKOVOUIK®V
KaTaoTAdoswv PE BAon Tov €AeyXO PacG. Alevepynoape Tov EAeyx0 Hag oUu@wva Pe Ta Aiedvr MpdTuna
EAéyxou. Ta npoTuna autd andimolVv va OCUPUOPQWVOPACTE HE KAVOVEG degovToAoyiag, kabwg kal va
oxed1aloupe Kal SIEVEPYOUHE TOV EAEYXO UE OKOMO TNV anokTnan UAoyng d1acpAAiong yia TO €AV Ol ETAIPIKEG
Kal EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC gival anaAAaypeveg and ouaimdn avakpipela.

O €Aegyxocg nepiAapBavel Tn dievépyeia S1adIKACIWV YId TNV anokTnon €AEYKTIKWV TEKPNPIWV, OXETIKG UE Ta
nooa Kal TIC YVWOTOMOINCEIC OTIC ETAIPIKEC KAl TIG EVOMOINUEVEC OIKOVOMIKEC KATAOTAOEIC. Ol EMNIAEYOUEVEG
diadikaocieg BaacifovTal TNV KPion Tou €AEYKTN MePIAAUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV 0UCI®O0UG
avakpiBelag Twv €TAIPIKOV KAl EVOMNOINKEVWV OIKOVOUIKWV KATAOTACEWY, NOU O@EiAETAl €iTE 0 andTn €iTe o€
AGB0G. KaTd Tn JIEVEPYEIQ QUTOV TWV EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG EOWTEPIKEG DIKAIDEC NMou
oxeTifovTalr PE TNV KATAPTION Kal €UAoyn napouciaon TwV ETAIPIKOV KAl €VOMOINHEVWV OIKOVOUIK®OV
KATaoTAOEWV TNG €TAIPEiaC, HE OKOMO TO OXEDIAOKO EAEYKTIKWV d1adikaoiwVv KATAAANAWV yid TIC NEPIOTACEIC,
aAAG@ OxI ME oKOMO TNV €K@PACN YVOUNG €ni TNG ANOTEAECPATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TG
eTaipeiac. O £€Aeyxo¢ nepiAapBavel eniong TNV a&ioAoynon Tng KataAAnAOTNTAG TWV AOYIOTIKOV apXWV Kdl
MEBODwWV Mou Xpnoiponoinénkav kal Tou €UAOYOU TWV EKTIUNCEWV MoU &yivav ano Tn dloiknon, kabwg Kal
a&loAdynon TNG GUVOAIKNG Napouaciaong TWV €TAIPIKWV KAl EVOMOINKEVWY OIKOVOUIK®WV KATAGTACEWY.

MioTeloupe OTI Ta €AEYKTIKA TEKUAPIA MOU EXOUHUE OUYKEVTPWOEl €ival €napKn Kal KAaTaAAnAa vyia Tn
BepeNiwon TNG EAEYKTIKNAG HAG YVWUNG.

Ffvopn

Katd Tn yvoun pag, ol OUVNUUEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOWIKEG KATAOTACEIG napouaiajouv
elAoya, and kdabe ouoiwdn dnown, TNV OIKOVOUIKR B8¢on Tng Etaipeiag SYSTHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMIMOPIKH ETAIPIA AMYNTIKQN ENEPIEIAKQN HAEKTPONIKQN KAI
THAENIKOINQNIAKQN ZYSTHMATQN kai Twv BuyaTpik®v auTng katd Tnv 31n Askepfpiou 2014 kar Tn
XPNHATOOIKOVORIKI TOUG €MNidoon Kal TIG TAMEIAKEG TOUG POEG Yia Tn XPNon nou €Ange Tnv nUeEpounvia auTn
oUp@wva e Ta Aigbvr MpoTuna XpnuaToolKoVOMIKNAG Ava@opdg, onwg auTd €xouv uloBeTnBei ano Tnv
Eupwnaikr ‘Evwon.
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AAAa Oépara

1)

2)

Ol OIKOVOMIKEG kaTaoTaocelg Tng Etaipeiag TYSTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAI
EMMOPIKH ETAIPIA AMYNTIKQN ENEPFEIAKQN HAEKTPONIKQN KAI THAEMNIKOINQNIAKQN
ZYZTHMATQN vyia Tn xpnon nou €Ange Tnv 31" AekepBpiou 2013 eixav eleyxBei and aAlov OpkwTo
EAeykTl AoyioTr, o onoiog €Eé@pace yvwun Xwpeic em@uUAagn tnv 04" Iouviou 2014 eni Twv
OIKOVOMIK®MV KATAOTACOEWV TNG Nponyoupevng Xprnong. O eAeykTAC oTnv napdypa®o «Ava@opd eni
AM®V Nopikwv kal KavovioTIKwv OgpdTwv» aveépepe OTI n ETaipeia dev KATAPTIOE, WG OPEIAE,
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, OUNPWVA WE 00a opifovTal OTIC OXETIKEG OlaTAgelg Tou K.N.
2190/1920.

Ol OUYKPITIKEG EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC TNG XYXTHMATA SUNLIGHT ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPIA AMYNTIKQN ENEPFEIAKQN HAEKTPONIKQN KAI
THAENIKOINQNIAKQN ZYZTHMATQN vyia Tn xpnon nou €An&e tnv 31" AskeuBpiou 2013 dev eival
eAeyuévec ano OpkwTo EAeykTn AoyloTn.

Avagopda eni AAA®V Nopik®V kal KavovioTIK@V OEHaTwyV

EnaAnBeloape TN cUPQ®Via Kal TV avTioToixnon Tou nepleXopévou TnG 'EkBeong Alaxegipiong Tou AloiknTikoU
SUMBOUAIOU HE TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINMWEVEG OIKOVOUIKEC KATAOTACEIC, OTA nAdiold Twv
op1ldopevwyv ano Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

A@rva, 02 MapTiou 2015
H OpkwTr EA&ykTpia AoyioTpia

ARunTtpa MNaywvn
A.M. Z.0.E.A. 30821

0 GrantThornton

An instinct for growth”

Opkwrol EAeykrég Z0pBoulol Emxeipioewy
Zegupou 56, 17564 Naraib GéAnpo
AM. ZOEA 127
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"#) SUNLIGHT

ETHZIEZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'IA TH XPHZH NOY
EAHZE THN 31H AEKEMBPIOY 2014 :2YMO®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHE ANA®OPAZ (AMNXA), Q= EXOYN YIOGETHOEI AMO THN EYPQMNAIKH
ENQZH

O1 ouvnuuéveg €Tnoleg OIKOVOUIKEG KaTaoTdaoel¢ eykpiBnkav ano To AIoIKNTIKO ZUMBOUAIO TNG
SuoTAuaTta Sunlight ABEE tnv 02/03/2015 kai €xouv dnuoacionoin®ei ge Tnv avdaprtnon Toug OTO
diadiktuo, otnv dievBuvon www.systems-sunlight.com. Emionuaivetar o6TI Ta JdnuoagionoinBévTa
OUVONTIKA OIKOVOMIKA oTolXxeia kal mAnpo@opieg nou npokUnTouv ano TiG OIKOVOUIKEC KaTaoTdoelg
oToXeUOUV OTO vd NApACYXOoUV OTOV avayvwaoTn HId YEVIKN EVNHEPWON YIA TNV OIKOVOMIKN KATAOTAON
Kal Ta anoTeAéogpaTta Tou OpiAou kal Tng ETalpeiag, aAAa dev napeXouVv TNV OAOKANPWHEVN €1KOVA TNG
OIKOVOMIKNG B€0NC TWV XPNHATOOIKOVOUIK®V €MIOOCLWV KAl TWV TAPEIAKOV powV Tou OpiAou kal Tng

ETaipeiag, cup@wva pe Ta Aiedvr MpoTuna XpnuaTtooikovouikng Avagopdg.
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4 ETNolgg OIKOVOHIKEG KaTaoTdaoeig

'#1 SUNLIGHT

4.1 Karaoraong OikovoHIKNG ®£ong TnG 31" AskelpBpiou 2014 (Evonoinpévn kai ETaipikn)

MNoocda os €

Mn KukAo@opouUvTa ZTolIxXEia Tou
EvepynTikoU
EvowpaTa nayia

Enevdloeig og akivnTa

‘Aula nepIoUCIakda oTolxeia

Enevduoeig o BuyaTpikeg

EnevdUoelg o€ OUYYEVEIG

Noinég enevdlaoeig atnv elAoyn a&ia
NOINEG HaKPONPOBECHEG anaITHOEIG
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG

KukAo@opoUvTa ZToixeia Tou EvepynTikoU
AnoBépara

Epnopikég anaitioeig

Noinég ANaiThoelg

Tapeiaka diabéciya Kal Tapeiaka icoduvaya

20voAo EvepynTikou

'I81a KepaAaia & YNOXPEWOEIG
'I31a kePaAiaia

MeTOXIKO KEPAAAIO

AnoBepaTikd UNEP TO APTIO
SuUvaAAaQyuaTIKEG dIAPOPEG
TakTIKO anoBepaTiko

Aoind anoBepaTika

Képdn/ (CnMIEG) €IG vEOV

I31a KE(pél)\'Old anodI3OHEVA OTOUG HETOXOUG
NG UNTPIKAG

Mn eA&YXOUOEG OUMMETOXEG

ZUvolo Idiwv Kepalaiov

MakponpoBeoHEG YNOXPEWOEIG

Advela pakponpobeoua

MpoBAEWelg anolnuinwong NPoownikou
AvaBaAAOUEVEG POPOAOYIKEG UNOXPEWTEIG
NOINEG HAKPONPOBETHEG UNOXPEWOTEIG
20voAo MakponpoBEoH®V YNOXPEDTEWV

BpaxunpOOsopeG YNOXPEWDOCEIG
BpaxunpdBeopeg daveIaKEG UNOXPEWTEIG
MpopnBeuTEG Kal AOINEG UNOXPEWOEIG

NOINEG BpaxunpOBECHEG UNOXPEWOTEIG
Z0voAo BpaxunpoBEoHwV YNOXPEDCEWV

20voAO YNOXpPEDOCEWV

20voAo 1ISiov KepaAdiov kal YNOXPEDOE®V

Zn.

13.1
13.2
13.3
13.4
13.5
13.6
13.7
13.13

13.8

13.9
13.10
13.11

13.12
13.12

13.12

13.15
13.14
13.13
13.16

13.15
13.17
13.19

0 OMIAOZ H ETAIPIA
31/12/2014  31/12/2013 31/12/2014  31/12/2013
83.474.647 83.943.311 59.106.349 62.378.361
0 8.837.000 0 8.837.000
5.553.413 6.416.345 3.569.228 4.200.542
0 0 15.673.277 14.995.772
2.398.819 2.253.540 759.097 719.847
34.733 710.033 34.733 710.033
13.613.068 519.624 13.556.084 391.113
45.269 46.878
105.119.948  102.726.731 92.698.768  92.232.668
16.876.163 15.300.861 14.060.320 13.366.110
24.694.697 35.450.438 25.982.255 42.219.945
9.870.221 10.244.471 7.887.485 9.204.805
9.850.781 5.458.899 8.978.549 2.426.239
61.291.862 66.454.669 |||  56.908.609 67.217.098
166.411.811 __ 169.181.400 149.607.377 __ 159.449.767
44.394.950 42.710.062 44.394.950 42.710.062
38.985.693 25.405.895 38.985.693 25.405.895
6.467 194.498 0 0
11.844 11.844 11.844 11.844
67.273.745 60.601.653 67.280.007 60.602.883
-121.793.676 ___ -108.600.789 -118.540.993 -96.264.313
28.879.024  20.323.163 . 32.131.502 32.466.371
2.973.907 2.868.132 |0 0 0
31.852.931 23.191.295 32.131.502 32.466.371
34.639.584 33.599.479 28.709.941 27.641.395
620.246 487.936 612.061 484.885
1.884.675 4.957.892 1.859.541 4.933.476
3.729.741 6.904.206 3.699.356 6.841.854
40.874.246 45.949.514 | 34.880.899 39.901.610
57.654.044 65.598.814 49.879.268 57.877.161
26.554.168 25.697.883 23.661.537 20.897.046
9.476.423 8.743.893 9.054.171 8.307.578
93.684.634  100.040.590 ||  82.594.977 87.081.786
134.558.880  145.990.104 | | 117.475.876  126.983.395
166.411.811 _ 169.181.400 [ 149.607.377 __ 159.449.767

Ol guvnuUEVEG ONMEIWOEIG, OTIG 0eAideg 25 €wg 81 anoTeAoUv avanoonacTo HEPOG AUTWV TWV OIKOVOUIK®V

KATaoTAoEWV.
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1 SUNLIGHT

4.2 Kardaoraon AnoteAeopdtwv XpRong 2014 (Evonoinpévn kai ETaipikn)

Mood o € Znu:
NwAnoeig 13.20
KooTog MwAnBEVTWY 13.21
MikT0 Képdog

Noina €00da eKPETAAAEUONG 13.22
'EE0da d1a6egong 13.21
'EE0da dioiknang 13.21
'EE0da €peuvag kal avanTuéng 13.21
Noind €€0da eKPETAAAEUONG 13.22
ZNUIEG ANOPEIWONG OTOIXEIWV EVEPYNTIKOU 13.23
A€ITOUPYIKO anoTEAeoHa

'E§0da avadiopyavwong

Xpnuarooikovouikd 'Ecoda 13.24
Xpnuarooikovouika '‘EEoda 13.24
Aoind XpnuaTooIKOVOUIKA anoTeAéouaTa 13.24
XpNHATOOIKOVOHIKO anoTéAecpHa

AnoTeAéopaTa anod BuyaTpIKEG ENIXEIPNOEIG 13.4
AnNoTEAEOPATA ANO CUYYEVEIC ENIXEIPATEIG

AnoTteAéopaTa anod Aoinég enevouoelq 13.6
ANOTEAEOHATA ENEVOUTIKMOV AKIVATWV 13.2
Képdn npo popwv

®OPOG €100dMNATOG 13.13

Képdn (Znpi€g) HETA ano pOpoUG ano
OUVEXIJOMEVEG SpACTNPIOTNTEG

A1aKONTOHEVEG ApacTNPIOTNTEG

Képdog / (Cnuid) and diakoneiosg dpaocTnplOTNTEG 12

Képdn / (nMi1Eg) HETA anod popoug

Karavepnpéva os :
IBIOKTATEG TNG UNTPIKAG
Mn gA&YXOUOEG GUUMETOXEG

Képdn npo popwv, XpNHATOSOTIKAOV,
ENEVOUTIKOV ANOTEAECHATWV, ANOOBECEWV
Kkal anopei®cewv (EBITDA)

9.21

Ol OUVNUMEVEG ONUEINOEIG, OTIG OEAideG 25 éwg 81 anoTeAouv

KAaTAOTACEWV.

0 OMIAOZ H ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2014 31.12.2013 31.12.2014 31.12.2013
119.955.307 96.196.843 119.571.639 95.425.084
-96.262.558 -81.296.173 -96.854.873 -81.041.662
23.692.749 14.900.670 22.716.766 14.383.422
2.273.738 2.894.835 2.475.593 3.250.931
-11.512.228 -9.058.840 -11.221.602 -9.245.457
-6.144.535 -6.732.499 -4.916.149 -5.587.152
-1.401.134 -858.973 -734.537 -725.455
-2.845.945 -576.540 -2.845.147 -477.851
-4.408.612 0 -5.701.030 0
-345.967 568.654 -226.105 1.598.438
o -2.454.453 0 -2.454.453
8.516 28.129 8.432 18.176
-8.766.338 -8.290.248 -8.683.733 -8.287.319
-2.014.203 0 -2.014.203 0
-10.772.025 -8.262.119 -10.689.505 -8.269.143
0 0 -9.894.293 -2.045.000
145.266 16.768 -306.749 0
-855.800 0 -855.800 0
-4.068.859 -353.000 -4.068.859 -353.000
-15.897.385 -10.484.150 -26.041.311 -11.523.159
-3.764.936 -2.511.853 -3.706.868 -2.502.053
-19.662.321 -12.996.003 I -20.748.179  -14.025.211
-899.139 -799.100 I 0 0
-20.561.460 -13.795.104 ||  -29.748.179 -14.025.211
-20.168.835 -13.509.905 -29.748.179 -14.025.211
-392.625 -285.199
9.125.402 6.989.943 I 10.219.818 7.686.446

avanoonacTo PEPOC AUTWV TWV OIKOVOUIKWVY
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#1 SUNLIGHT

4.3 Kardaoraon ZuvoAikowv Ecodmv xpriong 2014 (Evonoinuévn kai ETaipikn)

Mood o €

KaBapa képdn / (Znpigg) xpriong

Aoina ocuvoAikég gnpig /eicodnpara

Mood nou avara&ivopouvrai ornv Karaoraon
ANoTEAEOUATWV OE PETAYEVEOTEPES NEPIOSOUG

SuvaliaypaTika képdn /(ZnuIEG) d1ABEONG ENIXEIPNHATIKOV
dpaoTtnpioThTwV eEwTePIKOU Mou avarta&ivounénkav ora
anoTeAéopara xpnong

ZUuvaAAayHaTIKEG JIaPOPEG HETATPONNG ENIXEIPNHUATIKMOV
dpacTnPIOTATWY TOU EEWTEPIKOU

IMood nou dev avara&ivoyouvral ornv Kardoraon

ANOTEAEOUATWV OE PETAYEVEOTEPES NEPIOIOUG

EnavekTiunon UnoXpewoswy Napoxwv nNpoownikou

AvapaAAopevog GpOpog €ni TNG ENAVEKTIUNGNG TNG
UMOXPEWGCNG NAPOXWV NPOTWNIKOU
AvaoTpo®r AvaBaAAopevou ®opou eni apopoAoynTwv

anoBepaTikwv

Aoina ZuvoAika ‘Ecoda / (‘EEoda) xpnong (kabapa,

HETA anod gpopoug)

SUYKEVTPWTIKG ZuvoAika 'Ecoda / ('E§0da) xprnong

Karavepnpéva os :
IBIOKTNTEG TNG UNTPIKNAG
Mn eAEyXOUTEG OULILIETOXEG

Znu:

13.14

13.12

0 OMIAOZ [ ] H ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2014 31.12.2013 31.12.2014 31.12.2013
-20.561.460 -13.795.104 -29.748.179 -14.025.211
-543.496 167.507 0 0
355.465 26.991 0

-188.031 194.498 V] /]
-109.513 43.566 -103.678 45.228
27.759 6.122 26.956 5.689
6.753.846 0 6.753.846 0
6.672.092 49.687 6.677.124 50.917
6.484.061 244.186 6.677.124 50.917
-14.077.399 -13.550.918 - -23.071.055 -13.974.294
-13.684.774 -13.265.720 -23.071.055 -13.974.294
-392.625 -285.199 0 0

Ol OUVNUMEVEG ONUEINOEIG, OTIG OEAideG 25 €wg 81 anoTeAoUv avanoéomnacTo PEPOG AUTWV TWV OIKOVOUIKWV

KATAOTACEWV.
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4.4 Evonoinpévn Karaoraon MeraBoAng Idimv KepaAdaiov

Mood os €

YnoAoino Twv Idiov KepaAaiov

MeTOXIKO

KEPAaAaio

ZuvaAAia

YHOATIKEG

di1apops
S

TAakTIKO
AnoOspar
1KO

Aoina
anoBspaTik
a

“#) SUNLIGHT

Reliable Battery Solutions

AnoBepaTiko
AvaAoyIoTIK®
V ZnHI®V

AnoteAéopara
€1G VEOV

I31a ke@aAaia

anodid0peva
oToug
1I310KTATEG TNG
HNTPIKAG

Mn
€AEYXOUOEG
OUHHETOXEG

ZUvoAo
Idiwv
KepaAaiov

YnoAoino Towv Idiov KepaAaiov

31/12/2013

42.710.062

25.405.895

194.498

60.784.614

-182.961

-108.600.789

20.323.163

1/1/2013 42.291.072 20.104.885 1] 11.844 60.784.614 -232.649 -94.506.711 28.453.055 2.569.156 31.022.211
MetaBoAn 1diwv KepaAaiwv yia Tn xprion 0 0 0
01.01 - 31.12.2013

(ZnWIEG)/Képdn xpriong 0 -13.509.905 -13.509.905 -285.199 -13.795.104
Aoina ZuvoAikda 'Ecoda 0
SuvalAaypaTikeg d1apopEg 194.498 194.498 194.498
AvaloyioTika képdn/(ZnHigg) 49.687 49.687 49.687
20VOAO OUYKEVTPWTIKGV 0 0| 194.498 o 0 49.687 | -13.509.905 -13.265.720 -285.199 | -13.550.918
(Enpav)/e100dnparwv xprnong

SUVaAAayEg Je 1I810KTATEG TNG MNTPIKNG 418.990 5.301.010 5.720.000 0 5.720.000
AUEnon/(Meiwon) nocoaTou pn

EAEYXOUOWV CUUHETOX®V OE BUYaTpIKES -584.178 -584.178 584.178 0
ETAIPIEG

MeTapopa PeTa&l anoBepaTikwv 6 6 -3 3

2.868.132

23.191.295

YnoAoino Tov Idiov KepaAaiov

€TAIPiEG

01/01/2014 42.710.062 25.405.895 194.498 11.844 60.784.614 -182.961 -108.600.789 20.323.163 2.868.132 23.191.295

MeTaBoAn 1diwv KepaAaiwv yia Tn xpnon

01.01 - 31.12.2014

(ZnWIgg)/Képdn xpriong -20.168.835 -20.168.835 -392.625 -20.561.460

Aoina ZuvoAika 'Ecoda

SUVAAAQYHaTIKEG DIapOpPEG -188.031 -188.031 -188.031

AvaloyioTika képdn/(Znuigg) 0 -81.754 -81.754 -81.754

AvaBatopevog gopog agoporoynTwv 6.753.846 6.753.846 6.753.846

anoBepaTikwv

2UVOAO OUYKEVTPWTIKWV 0 0 | -188.031 0| 6.753.846 -81.754 | -20.168.835 -13.684.774 -392.625 | -14.077.399
| (Enmwv)/g100dnpatwv xpnong

SUVaAAayEg Pe 1I810KTATEG TNG MNTPIKNG 9.156.388 13.680.519 22.836.906 22.836.906

'E€0da AUENONG HETOXIKOU KEPaAaiou 0 -100.720 -100.720 -100.720

Meiwaon peToxikoU Kepalaiou pe diaypapn B

AOYIOTIKGV INuIGY 7.471.500 7.471.500 0 0

AUEnon/(Meiwon) nocoaTou pn

ENEYXOUOWMV CUUHETOXWV O BUYATPIKEG 0 -496.775 -496.775 496.775 0

MeTagopa PeTa&u anoBepaTikwv
YnoAoino Tov Idinov KepaAaiov
31/12/2014

44.394.950

38.985.693

6.467

11.844

67.538.460

-264.715

1.223

-121.793.676

O1 guvnuuéveG ONMEIWOEIG, OTIG OeAideS 25 €éwg 81 anoTehoUv avanoonacTo PEPOG AUTWV TWV OIKOVOUIKWV KATAOTACEWV.

1.223
28.879.024

1.625
2.973.907

31.852.931
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4.5 ETtaipiki Karaoraon MetaBoAng Idimv KepaAaiov

“#) SUNLIGHT

Reliable Battery Solutions

H ETAIPIA

AnoBepaTiko

Mood ot € MeTOXIKO TakTIKO AVAAOYIGTIKGOV Aoina AnoTteAéouara Z0voAo Idimv
KePaAiaio anoOepaTiko anud)v anoBgparika €I1G VEOV KepaAaiov

YnoAoino Tov Idiov KepaAaiov 01/01/2013 42.291.072 20.104.885 11.844 -232.649 60.784.614 -82.239.101 40.720.665
MeTaBoAn 1diwv KepaAaiwv yia Tn xpnon 01.01 - 0
31.12.2013

KEpdn / (Znuigg Xpriong) -14.025.211 -14.025.211
Aoina ZuvoAika ‘Ecoda

AvaloyioTika képdn/(Znuigg) 50.917 50.917
)z(:‘r;g:‘; OUYKEVTPWTIKGV LRIV / l003NHaTGY ()} 0 0 50.917 (] -14.025.211 | -13.974.294
SUVaAAayEg Je 1I810KTATEG TNG MNTPIKNG 418.990 5.301.010 5.720.000

YnoAoino Towv Idiov KepaAaiov 31/12/2013 42.710.062 25.405.895 -181.731 60.784.614 -96.264.313 32.466.371
YnoAoino Tov Idiov KepaAaiov 01/01/2014 42.710.062 25.405.895 11.844 -181.731 60.784.614 -96.264.313 32.466.371
MeTaBoAn 1diwv KepaAaiwv yia Tn xprnon 01.01 -
31.12.2014
Képdn / (Znuigg Xprong) -29.748.179 -29.748.179
Aoina ZuvoAikda ‘Ecoda
AvaloyioTika képdn/(Znuigg) -76.722 -76.722
AvaBaAAOPEVOG GPOPOG APOpoAOYNTWV ANOBEPATIKOV 6.753.846 6.753.846
)z(:‘r;g:‘; OUYKEVTPWTIKOV ZNRIGY / E1003NHaTwY [} () o -76.722 6.753.846 -29.748.179 | -23.071.055
SuvalAayeEg e 1I810KTATEG TNG MNTPIKNAG 9.156.388 13.680.519 22.836.906
'EE0da au&naong WeToxikoU Kepalaiou 0 -100.720 -100.720
Meiwaon peToxikoU Kepalaiou pe diaypa®n AoyIoTIKQV

10V -7.471.500 7.471.500 0

44.394.950

38.985.693

-258.453 67.538.460 -118.540.993

32.131.502

O1 guvNuMEVEG ONMEIWTEIG, OTIG OEAIDES 25 €wg 81 anoTeAoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKWV KATAOTACEWV.
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4.6 Kataoraon Tapelak®v powv (Evonoindévn kai ETaipikn / 'EHHECN HEBODOG)

O OMIAOZ H ETAIPIA
Ano Ano Ano Ano
Mood os € 01.01.Ewg 01.01.Ewg 01.01.Ewg 01.01.'Ewg
31.12.2014 31.12.2013 31.12.2014 31.12.2013
TauelakéG poEG ano AEITOUPYIKEG BpAaoTNPIOTNTEG
Kepdn/(Znuieg) Mepiddou Npo Gopwy ano ouvexitopevn -15.897.385  -10.484.150 -26.041.311  -11.523.159
dpaaoTnpIoTNTa
Képdn/(Znuieg) Mepi6dou npo @opwv anod diakoneioa dpacTnpIoTnTA -898.505 -798.823 [ 0 0
MNMAéov / peiov NnpocapHoOyYEG yia:
AnooBEéaoeig 5.310.116 6.443.687 4,992.118 6.088.008
Znuigg / (Képdn) and nwAnon nayiwv 4.068.859 -87.416 4.068.859 -78.792
AnooBéaelg eMdOTAOEWY Nayiou evepynTikoU -247.224 -351.950 ! -247.224 -351.950
MpoBAEWeIg 7.077.640 -3.120.976 7.055.683 -3.112.158
AMOUEINOEIG OTOIXEIWV EVEPYNTIKOU 1.250.598 0 12.735.097 2.398.000
AnoTeAéopaTa (€00da, £50da, KEPDN Kal {NUIEG) ENEVOUTIKAG B
5paoTnPIOTATAC 145.266 336.232 0 0
XPNUATOOIKOVOUIKA anoTeAEoPaTa 10.769.522 8.273.952 M  10.689.505 8.269.143
Tapeiakég Po€G and AITOUpyIkEG SpacTNPIOTNTEG NPIV TIG
PETABOAEC TOU KEQAAGIOU KiVIIONG 11.288.355 210.556 13.252.726 1.689.092
MeTaBoAég KepaAaiou kivhong -
Meiwon / (aUEnon) anoBepdTey -3.100.903 5.473.004 [ -1.444.210 5.979.352
Meiwon / (al&non) ePnopIK®V anaiTnoswyv 5.194.529 3.878.083 L 5.067.690 2.520.239
Meiwon / (al&non) Aoinwv anaitnoswv -14.434.097 1.785.121 - -13.384.756 1.294.981
(Meiwon) / algnon unoxpewoewv (NANv Tpanelwv) 4.710.373 -1.883.016 - 3.751.065 -2.192.158
NEITOUPYIKEG TAUEIOKEG poEG and Slakoneioeg dpaoTnpIoTNTEG 770.118 0 ! 0 0
Meiov: -
XpewaTIKoi TOKOI Kal ouvapr €50da kataBeBAnuéva -9.522.299 -9.105.295 ! -8.683.733 -8.287.319
KataBeBANpEVOI GOPOI -24.936 -277.191 L 0 -240.018
f:;IOAO €10po@V / (Ekpo®V) ano AEITOUPYIKEG SpacTNPIOTNTEG -5.118.860 81.350 -1.441.218 764.169
ENevOUTIKEG SpaCTNPIOTNTEG .
AUENOEIG HETOXIKOU KepaAaiou BuyaTpikmv 0 of -6.086.190 -4,197.000
Ayopd - AvanTuén evomPaTwyv Kal GUAWV Nayiwv oToIXEiwv -5.289.125 -7.561.630 ! -869.880 -1.760.469
NwANON EVOOPATWV Kal QUAWV Nayiwv oToIXEiwv 0 194.719 - 0 150.357
NoANCN €NEVOUTIKWV AKIVATWOV 4.768.141 0 ! 4.768.141 0
NwAnon BuyaTpik®V (Peiov XpnuaTik®v d1aBediywy BuyaTpikng) -346.560 of 0 0
Tokol elonpayBevTeg 8.434 54.625 ! 8.432 18.176
EnevOUTIKEG TAPEIOKEG POEG anod dlakoneiosg dpaaTnpIOTNTEG 77.449 0 - 0 0
fll;;lo)\o €10poWV / (EKPOWV) ano eNEVOUTIKEG 3paAcTNPIOTNTEG -781.662 -7.312.286 I -2.179.498 -5.788.936
XpNHATOd0TIKEG BPACTNPIOTNTEG [ |
Eionpda&eig and au&non PETOXIKOU Ke@aAaiou 22.736.186 21.500.030 - 22.736.186 21.500.030
Eionpda&eig anod ekdoBévTa / avaAn@Bbévta Tpanedika daveia 4.495.418 29.744.191 ! 3.933.284 29.514.765
Eionpageic / (EE0PANOEIC) EVOOOUIAIKMY Saveinv -5.394.665 5.394.665 [ -5.394.665 5.394.665
EE0@ANCEIC daveiwv -11.682.150  -52.562.152 [  -11.101.779  -52.524.785
XpNUaTodoTIKEG TAUEIOKEG POEG and dlakoneioeg dpacTnpPIOTNTEG 140.019 0 0 0
Z0volo e15po@v / (£kpodv) ano xpnpaTodoTikeg 10.294.808 4.076.734 10.173.027 3.884.675
dpaotnpioTnTeg (y)
Ea(esa)p: ?;J)Enon / (Meiwon) oTa Tapeiakd diabeoipa kal Icoduvapa (a) 4.394.286 3.154.202 6.552.311 -1.140.092
Tapslng diabeaipa kai |F706uvuuu evap&ng nepiodou ano 5.201.421 8.615.238 2.426.239 3.566.330
OuUVEXICOUEVEG OpAOTNPIOTNTEG
Tapelaka I5I09€0I|JG kal 1I0oduvapa evap&ng nepiodou and S1aKOMNEITEG 257.479 0 0 0
dpaacTnpIOTNTEG
Enidpacn cuvaAAaypaTtik®v d1apopauv -2.404 -2.137 0 0
Taugiaka S1adzo1pa kai 1I00duvapa Angng nepiodou ano 9.850.781 5.201.421 8.978.550 2.426.239
OUVEXI{OHEVEG 3pacTNPIOTNTEG
Tapeiaka d1a0€oipa kal 1Icoduvapa AREng nepiodou anod 0 257.479 0 0

J1aKONEIoEG pacTNPIOTNTEG
Ol OUVNUUEVEG ONUEIMOEIG, OTIG 0ehideg 25 éwg 81 anoTeAoUV avanoonacTo HEPOG AUTMV TWV OIKOVOUIK®MV KATAOTACEWV.
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ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

5 Tlevikég nAnpo@opieg yia Tov ‘'OpIAo
H eTaipeia ZuoThpaTa Sunlight ABEE nponABg ano Tnv anoayion Kal eiopopd otnv etaipgia APIQN Tou kAadou
napaywyng eupnopiac €loaywyng €€aywyng XovdopiKNG Kal AlQVvIKAG MNATapi®V CUCTNHATWV  APUVTIKAG
Blounxaviag autdvopng evépyelag TngG eraipeiag «reppavog A.B.E.E.».
H €dpa Tng eTaipeiag BpiokeTal oTnv ABrva, Eppol 2 kai Nikng, Z0vtayua. H ETaipeia €ival eyyeypappévn oTo
MnTpwo AvwvUpwv ETaipeiov Tou Ynoupyeiou AvanTtuéng, AielBuvon AvwvUipwv Etaipeiov kal MioTewg He
Ap. M.A.E. 31055/04/B/94/157 (2006), svw o apiBudg Tlevikou Epnopikou Mntpwou (I.E.MH) eival
001579901000. H dpaoTnpidTnTa TNG ETalpeiag digneTal and Tov K.N.2190/1920.
Ol OIKOVOMIKEG KaTaoTacelc TNG 31ng AekeuBpiou 2014 eykpiBnkav and To AioiknTikd SupBoUAio Tnv 2"
MapTiou 2015 Kal UNOKEIVTAl OTNV OPICTIKN €YKPIoN TNG MEVIKNG SUVEAEUONG TWV HETOXWV.

H nAekTpovikn dielBuvaon Tng IoTooeAidag Tng eTaipiag eivar www.systems-sunlight.com.

MeToxikn Suv@eon sraipiag

H peToxikn ouvBeon Tng ETaipeiag kata Tnv 31/12/2014 £xel wg ENC:

Ap18poGg

A . . MoocooTo
MeToxikn ZUvOeon eTaipiag KCITE)(O[.IE'V(J)V GUPHETOXAG %o
HETOX®V
MNavog Meppavog Tou MNavou 12.633.113 83,4%
Olympia Development Aviovupn ETaipia SuppeTox®v 2.518.747 16,6%
15.151.860 100,0%

Mapari@evral onuavtikég nAnpo@opisg yia tnv Eraipeia:
Me To and 15/10/2014 npakTikd TnNG 'EKTAKTNG MEVIKNG SUVEAEUONG TWV PETOXWV TNG £TAIPIAC ANOPACIOTNKE N
€KAOYT TOU VEOU AIOIKNTIKOU ZUMBOUAiou n oUvBeon Tou onoiou ixe wg €ENG:

e Baaoileiog MniAANG Tou Ayyelou, Mpoedpog AloiknTikou ZupBouAiou kal Aleubuvwv ZUPBOUAOG.

e TNavoc Mepuavog Tou MNavou, Mn ekTEAEOTIKO HEAOG A.5.

e AnunTpiog Mkoupag Tou Mewpyiou, Mn eKTEAEOTIKO PEAOG A.Z.

e MixanA MixeAng Tou Oe0dwpou, EKTEAEDTIKO pEAOG A 3.

5.1 AVTIKEIHEVO 3pacTNPIOTATWV

O 'OpiAog Sunlight oxedialel kal napayel OAOKANPWHEVA EVEPYEIAKA CUCTANATA NOU EVOWUAT®OVOUV KAIVOTOMIa
Kal TeXvoyvwaoia UWnAnRg npooTiBépevng afiag. H napaywyikr Tng O1adikacia e€ival €yKATeOTNUEVN OTO
Blounxavikd ouykpoTnua oTo NEo ‘OABIO TNG ZAvOng KAl dnoTeAEl IO €K TWV KOPUPAiwVv Napaywywv
NpoidVTWYV Kal CUCTNUATWY EVEPYEIAG OTOV KOOHO, €XOVTag €E€1dikeuan oTnv avanTugn, TNV napaywyn Kai T

d1a6eon:

e SUOTNUATWV anNoBNKEUONG €EVEPYEIAG YIA PBIOUNXAVIKEG, KATAVAAWTIKEG Kdl MPONYUEVEG EPAPHOYEG
(unaTapieg EAENG, epedPIKNG AeIToupyiag, unoBpuxiwv, TopniAwy K.d.)

e Evepyeiakwv ouotnudtwv 10xU0G (nAekTponapaywyd Zeuyn, UPS, ouothpata DC, Biopnxavikog
KAILATIOHOG)
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e SuoTnuaTwv npdoivng evépyelag (autovoua Kal OlaouvOedepéva QWTOROATAIKA ouaThuata, AUCEIC
€E0IKOVONONG EVEPYEIAC)
e Ynnpeoiwv  evépyela¢  (OUMPBOUAEUTIKN KAl TEXVIKA  UMOOTAPIEN, aVTAAAGKTIKG,  duTowia  Xwpou,

eykaTdoTaon, €kKivnon, OuvVTAPNON, EKNAideucn, avakUKAwaoN, evoikiaon eEonAioyou)

O 'OpINOC Napéxel OoToUC NEAATEG TNG OAOKANPWHEVEG AUCEIG Kal KAAUMTEI GUVOAIKA TIC EVEPYEIAKECG AVAYKEG
TOUGC 0t£ KAGOOUG Me 1010iTEPA UWNAEG anaitTnosic, onwg n Biounxavia, n E@odiacTiky aAucida kal ol
MeTapopég, ol TnAenikolvwvieg, n NMAnpogopikn, n Aduvad, ol Kataokeuég kal Ta ‘Epya Ynodopng, evw To 80%

TOU £TNOI0U KUKAOU €pYAci®V TOU NMPOEPXETAl and NeAATEG EEWTEPIKOU.

H Blounxavikn povada ekTiveral oe €kTaon 142.000 TW. WUE TOUG KAAUMTOMEVOUG XWPOUG va Eemepvolv Ta
55.000 T.u. AlaBETel TEOTEPIG (4) HovAdeG Nnapaywync uWnAng &sidikeuong yia:

o Blopnxavikéc pynatapieg kAsiotoU TUnou (VRLA kai OPzV), TexvoAoyiag HoAUBdou
o Blounxavikég pnatapieg avoikTou TUNou (OPzS kai PzS), TexvoAoyiag poAUuBdou
o EEc1dIkeUpEVEG unaTapieg unoBpuxinv, Texvoloyiac MoAUBdou

o MnaTapieg TopmAwyv, TexvoAloyiag o&sidiou Apyupou-Weudapyupou

H Biopnxavikn povada d1abETel eniong YPARPES oUVAPHOAOYNONG Nou a@opoUly

> SUOOWPEUTEG VIKEAIOU KadWioU yIa OTPATIWTIKEG KAl EUMOPIKEG EPAPHOYEG
> Tpo@odoTIKG CUGTANATA YIa TNAEMIKOIVWVIAKEG EQAPHOYEC

> SuoTnuaTta adidAeinTng Asiroupyiag

> Blopnxavikoug QopTIoTEG

>tov ‘Ogido Sunlight avikel eniong n €Taipia AvakUKA®WONG ZuoowpeuTwv MoAUBdou, Sunlight Recycling
ABEE, n onoia anoTeAei Tnv nio ouyxpovn Hovadd avakUKAWONG ZUCOWPEUTWV MOAUBJOU, €yKATEOTNMHEVN
otnv KopoTtnvr, Me duvaTtotnTa avakUukAwong 30.000 TOvwv XPNOIMOMOINUEVWY MWNATAPIOV £TNOIWG, ME
anwTepo oTdXo TNV agionoinon Twv NpoidvTwyv avakUKAwONG yia napaywyn VEwv pnartapiov ornv EAAGda

ano Tnv PnNTpIkn €Talpia ZuoTiuaTta Sunlight.

O 'OpiNog kaTexel To 51% Tng eTtaipiag LITHIUM SYSTEMS EUROPE A.E. n onoia €ival npoidv Tng oTpatnyikng
ouvepyaoiag Twv €Talpiov ZuoTipata Sunlight ABEE kar Atlas Elektronik GmbH oTov Topéa Tng ano koivou
avanTugng oUGOWPEUTWV IOVTWV — AIBIOU YIa AUUVTIKEG EQAPHOYEG.

Eniong, n eTaipia kaTéxel To oUVOAO TwV PETOXWV Tou diavopea pnaTtapiwv orn Poupavia Sunlight Industrial
SRL, evw aokei ouoimdn €nipporn HEOW TNG OUMHETOXNG OTO KEPAAAIO TwV dIAVOHEWY PnaTtapiwv Sunlight Italy

SRL (ItaAia) kar Sunlight Systems GmbH (Fepuavia).

T&AoG, 0 'OMIAOG anoTeAEI TOV ANOKAEIOTIKO O1aVOUEd KATAVAAWTIK®WV Unatapiwv Toshiba otnv Eupwnn.
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6 TMAdicio KATAPTIONG OIKOVOHIK®V KATACTACE®MV

6.1 ANA®ON CUHHOPPWONG

Ol eVOMOINKEVEG OIKOVOUIKEG KATaoTdoelg Tou Opihou kal Tng Etaipeiag (oT1o €&fg Olkovouikeg KaTaoTaoelg)
nou KaAunTouv Tn xpron and Tnv 1n Iavouapiou €wc kal Tnv 31n AekepBpiou 2014, €xouv ocuvTaxBei pe Baon
TNV apxn Tng ouvexiong Tng dpacTnploTnTag (going concern) kai €ival oUUQWveG pe Ta Algbvn MpdTuna
XpNUaToolkoVouIKAG Ava@opdg (AMXA) nou €xouv ekdoBei and Tnv Enitponn AieBvav AoyloTik®v MpoTunwv
(IASB), kaBw¢ kal Twv OJIEPUNVEINV TOUG, Ol Onoieg £xouv €kdoBei and Tnv EmiTponn Epunveiag MpoTUunwy
(I.F.R.I.C.) kaI €xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon péxpr Tnv 31.12.2014.

O 'OpiNoc epapuoler 6Aa Ta Aiebvry AoyioTika MpdTtuna (AAM), Ta Aigbvriy MpdTuna XpnUAToOOIKOVOMIKNAG
Avapopac (AMNXA) kai TIC dIEPUNVEIEC TOUG NOU €XOUV EPAPHOYI OTIC EPYATIEC TOU,

Ol OXETIKEG AOYIOTIKEG MOAITIKEG, MEPIANWN TwV onoiwv napoucialeTal NapakdTw oTn onueiwon 9, £xouv

€(PApUOCTEl JE GUVENEID o€ OAEG TIG NApoucIalOPEVEG NEPIODOUC.
6.2 Baon enIgETPNONG

Ol 0IKOVOUIKEC KATAOTAOEIC ToU OpiAou, £xouv ouvTaxBei pe Baon Tnv apxn Tou 10TopIKoU KOGTOUC.
6.3 Nopiopa napouciaong
OI NapoUOEG OIKOVOMIKEC KATAOTAOEIG NapouaoialovTdl O eUPwW, TO AEITOUPYIKO VOUIoPa Tou OpiAou, dnAadn
TO VOMIOUA TOU MPWTEUOVTOG OIKOVOUIKOU nepIBAAlovToc oTo onoio dpactnpionolsital n Etaipeia kar ol
NeEPICOOTEPEC BUYaTpIKEG TNG. Ta nood napoucialovTtal o Eupw, EKTOG av ava@EPeTal diaPopeTIKA.
6.4 XpAon EKTINACE®MV
H oUvTagn oIkovopIK®WV KATaoTAoEwV CUUQwva Pe Ta AMXA anaitel Tn Xpnon eKTIUAOEWV Kal Tnv doknon
Kpiong kata Tnv €pApuoyn Twv AOYIOTIKOV apxwv Tng ETaipeiag. Kpiosig, napadoxeg kKal eKTIMNCEIG TNG
Aloiknong ennpealouv To NOCO OTO OMOI0 ANOTIHWVTAl OPICHEVA OTOIXEIA TOU EVEPYNTIKOU KAl UNOXPEWOEIC, TO
noood nou avayvwpileTal katd Tn OIApKEId TNG XPNONG Yia opiopéva €ooda kal €E0da, kabwg Kai TG
napoucialOPEVEG EKTIMNCEIC YIA TIG EVOEXOUEVEC UMOXPEWTEIC.
O1 NnapadoxEC Kal ol eKTIMNOEIC agloAoyolvTal 0 ouvexn Baon kai cUP@®vVAa HE TNV I0TOPIKN EUNEIpia Kal
aAAoug napdyovTeg, OUPNEPIAAUBAVOUEVWV MPOCGOOKIWV Yia TNV €KBaon HEAAOVTIKOV YEYOVOTWV MOU
BswpouvTal Aoyikd KATw and TIC UPIOTANEVEG ouVBnKec. O1 EKTIMNOEIG Kal ol NapadoXEG AUTEG a@opouv To
MEAAOV KAl WG OUVENEIA, TA NPAyHaATIKA anoTeAégpaTa sival nieavo va diagoponoloUvTal and Toug AoyIoTIKOUG
UNoAoYIOHOUG.
O1 Topeig nou anaiTouv Tov PeyaAuTepo Babuo Kpiong kabwg Kal ol TOMEIG OTOUG OMoioug Ol EKTIMNACEIG Kal Ol
napadoxeg €XOUV ONUAVTIKN €nidpacn OTIC €VOMNOINUEVEG OIKOVOMIKEG KATAOTAOEIC napouadidalovral oTn
onueiwon 9.1.

7 MNepiodog Avapopdg
O1 napoU0oeG €TNOIEC OIKOVOUIKEG KATAOTAOEIC KAAUMNTOUV Tnv nepiodo and 1 Iavouapiou 2014 éwg 31
AexkepBpiou 2014. O1 QUYKPITIKEG OIKOVOMIKEG KATAOTACEIG KAAUNTOUV TNV nepiodo 1 Iavouapiou 2013 £wg 31
AexkepBpiou 2013.
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8 Né£a AoyioTIKd NpoTUNA KAl TPONOMNOINCEIG UPICTAHEVOV NPOTUN®V
Néa nporuna, TpornonoinoeiG NMPOTUN®Wv kal JIEPUNVEIEG: SUYKEKPINEVA vEa NpOTUMNA, TPOMOMOINOEIG
npoTUnwv Kal dIEpUNVEIEg €xouv €kd0oBei, Ta onoia €ival UNoXPEWTIKA yia AOYIOTIKEG NEPIOSOUG nou Egkivolv
KaTa Tn dIdpKela TG napouadacg Xpnong n HetayeveéoTepa. H ekTipnon Tou OpIAOU OXETIKA PE TRV €nidpacn ano

TNV €QApHOYN AUTWV TWV VEWV NPoTUNWV, TPOMOMNOINCEWY Kal OIEPUNVEINV NAPATIBETAl NAPAKATW.

MpoTuna Kai AIEPUNVEIEC UNOXPEMTIKA YId THV TPEXOUOA OIKOVOUIKA XpRon

AAN 32 (Tpononoinon) «XpnHatooikovoldika Méoa: Napouciaon>»

AUTH n Tpononoinon oTIC 0dnyieg epapuoyng Tou AAM 32 napeéxel JIEUKPIVAOEIG OXETIKA PE KAMOIEC ANAITrOEIG
yla TOV OUPWNQPIOHO XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y OTOIXEIWV Kal UMOXPEWOEWV OTNV KATAoTAoN

OIKOVOWMIKNG B€onc.
OHAda NpoTUNWV OXETIKA HE EVONOINOoN KAl anod KoivoU CUHPWMVIEG

To SupBoUAIo AlgBvmv AoyloTIK®V MpoTUunwv («ZAAM») dnUocicuos NEVTE VEA NPOTUNA OXETIKA UE £VOMNOiNon
Kdl TIG ano kolvoU cupwvieg: AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpononoinon), AAN 28 (Tpononoinan).

Ol KupI0TEPOI Opol TWV NPOTUNWV €ival ol €ENG:
ANXA 10 «Evonoinpéveg OIkovouIkEG KaTtaoTaoeig»

To AMXA 10 avTikaBiotd oTo OUVOAO TOoug TIC odnyieg avagopika HE Tov EAEyXO Kal TNV €vonoinon, nou
napexovral ato AAM 27 kar oto SIC 12. To véo npdTuno aAAalel Tov opioud Tou eAEyXOU WG KaBoploTikoU
napayovTa MNPOKEINEVOU va ano@aacioTei €Gv Hia OIKOVOUIKN ovTOTNTa Ba npénel va svonoleital. To NpoTuno
Napexel EKTETANEVEC OJIEUKPIVIOEIC MOU UNAyopelouV TOUG OIAQOPETIKOUC TPOMOUG KATA TOUG ornoioug uia
OIKOVOMIKN ovToTnTa (enevduTng) Mnopei va eAéyxel dia AAAn oikovopikn ovtotnTa (enevduon). O
avaBewpnuEéVOC OPIOPOC TOU eAEyxou eoTialel oTnv avaykn va undpxel Tautoxpova To dikaiwpa (n
duvaToTnTa va kateubuvovTal ol dpacTnpIdTNTEG nou ennpedlouv onuavTikda TiIG anodOaoelG) Kal ol JETABANTEG
anodooeig (BeTIKEG, apvNnTIKEG N Kal Ta dUO) NPOKEINEVOU va undapxel EAeyxoc. Ta vEo NPOTUNO NApPEXEl ENIONG
OIEUKPIVIOEIC ava@opika JE CUMHETOXIKA dIKalwpaTa kai dikaimuara acknong Beto (protective rights), kabwg
€niong Kal avagopika HE OXECEIC NMPAKTOPEUONG / MPAKTOPEUOHUEVOU. Aegv €xel €nidpacn OTIG EVOMOINHEVEG
OIkoVopIkEG KaTaoTdoelg,.

ANXA 11 «Ano KoivoU ZUH(PWVIEG>»

To ANXA 11 napexel Jia nio peaAIoTIKN AVTIHETWNION TWV Anod KoIvoU CUPPWVIKV €0TIAlovTag oTa dIKaiwpaTa
Kal TIG UNOXPEWOEIG, NApA OTn VOUIKNA Toug Hop®r. O1 TUNOI TwV CUNPWVI®V neplopiovtal og dUo: and Koivou
eAeyXOMEVEC DpaaTNPIOTNTEG KAl Kolvonpagiec. H pEBOdOG TNG avaloyikng evonoinong dev eival nAgov
emTpenTn. OI CUUUETEXOVTEG Ot Kolvonpa&ieg epappolouv UMOXPEWTIKA TNV €vonoinon Pe Tn HEBOdO TNG
kaBapng 0gong. Ol OIKOVOMIKEG OVTOTNTEG MOU CUMMETEXOUV O and KoOIVOU eAeyxOHeveG dpacTnplOTNTEG
€@apuolouv NapOHOoIo AOYIOTIKO XEIPIONO ME auTdOV nou e@apudlouv eni TOU NAPOVTOC Ol CUMHETEXOVTEC O€

ano KolvoU eAeyXOHEVA MEPIOUCIAKA OTOIXEId N 0 anod KolvoU eAeyXOueveg dpaoTnploTNTEG. To MpoTUNO
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napéxel eniong dIEUKPIVIOEIC OXETIKA E TOUG CUMHETEXOVTEG O€ ano KolvoU CUPQWVIEG, XWPIC va unapxel ano

KoIvoU €AgyXog. Agv €xel enidpaon oTIG evonoinuéveg OIkovouikeée KaTaoTdoelc,
ANXA 12 «'vwoTonoinon CUPHETOXNG O GAAEG OIKOVOHIKEG OVTOTNTEG>

To ANXA 12 avagéperar OTIC  analTOUPEVEG  YVWOTOMOINCEIG  MIAG  OIKOVOMIKAG — OvVTOTNTAG,
OUMNEPINAUBAVOUEVWY ONUAVTIKOV KPICEWV Kal UNOBECEWYV, Ol OMOIEG EMITPEMOUV OTOUG AVAYVWOTEC TWV
OIKOVOUIK®WV KATAOTACEWV va aloAoynoouv Tn @uUON, Toug KIVOUVOUG Kdl TIG OIKOVOMIKEG EMINTWOEIC MOU
OxeTiCOVTAl HE TN CUPHETOXN TNG OIKOVOUIKNG OVTOTNTAG O BUYATPIKEG, OUYYEVEIC, and KolvoU CUHQWVIEG Kal
MN €VOMNOIOUPEVEG OIKOVOMIKEG ovTOTNTEG (structured entities). Mia oikovopikny ovTOTNTA €Xe€l TN dUVATOTNTA
va npoPei og kKANolieg ) OAeG and TIC Napandvw YVWOTOMOINCEIG XWPIG va €ival UNOXPEWHEVN va EPApUOCEl TO
AMXA 12 oto oUvoAd Tou, 1 To ANXA 10 i 11 A Ta Tpononoinuéva AAM 27 iy 28.

AAN 27 (Tpononoinon) «AToHIKEG OIKOVOMIKEG KaTaoTdaoeig»

To MpoTuno auTd dnuooislBnke TauTdoxpova We To AMXA 10 kal og cuvduacouo, Ta dUo npoTuna avtikadioTolv
To AAM 27 <«Evonoinueves kai ATouikeg OIKovoulkeG KataoTdoeigc». To Tpononoinuévo AAM 27 opilel To
AOYIOTIKO XEIpIOWO KAl TIC AnapaiTnTEG YVWOTOMOINCEIG ava@opiKa HE TIC CUMUETOXEG Ot BuyaTpikEG,
Kolvonpa&ie¢ kal CUYYEVEIC OTAV Mia OIKOVOMIKN ovTOTNTa €TOINAlEl ATOMIKEC OIKOVOWUIKEG KATAOTACEIC.
MapaAAnAa, To SuPBoUAIO PeTEPEPE aTo AAM 27 dpoug Tou AAM 28 «EnsvOUCEIC O SUYYEVEIC EMIXEIPNOEIG»

Kal Tou AAM 31 «Supuetoxec o Koivorpa&ieg» nou apopoUV TIG ATOUIKEG OIKOVOUIKEG KATAOTATEIC.
AAN 28 (Tpononoinon) «Enevduosig o€ Zuyyeveig enixeipnoeig kai Koivonpadisg»

To AN 28 «Enevduoeic o SUyYEVEIC enixelpnoeic kai Koivorpaé&iec» avTikaBiota To AAM 28 «EnevOouoeig o€
Suyyeveic enixeipnoeic». O okonog autou Tou MpoTunou €ival va opioel Tov AoYIOTIKO XEIPIOPO avapopika HE
TIC eNevOUOEIG OE OUYYEVEIC EMIXEIPACEIC KAl va napdBeosl TIC anaITACEIG yia TNV €papuoyh TS pebddou Tng
kabapng B£onc kata Tn AoyIOTIKA TwV enevOUOEWV O OUYYEVEIC Kal Kolvonpa&iec, Onwg npokUNTEl ano Tn

dnuooiguon Tou AMNXA 11.

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EvVONOINMEVEG OIKOVOMIKEG KATAOTAOEIG, anod
KOIVOU OUH(P®VIEG KAl YV@WOTONOINorn OUHMHETOXNG Ot AAAEG OIKOVOHIKEG OVTOTNTEG: Odnyieg

HeTapBaong»

H Tpononoinon oTig 0dnyieg peTaBaong Twv AMXA 10, 11 kal 12 napexel dIEUKPIVIOEIG OXETIKA HE TIG 0dnYieg
peTaBaong oto AMXA 10 kar nepiopidel TIG anaiThoei§ yid napoxn OUYKPITIKAG RNAnpo@odpnong oTIg
yvwaTonoifoeig Tou AMNXA 12 povo yia Tnv nepiodo nou nponyeiTal ageoa TnG NpwTng €TAOIAC NEPIOdOU KATA
Tnv onoia epappoleral To AMXA 12. SUYKPITIKN NANPOMOPNON Yid YVWOTOMOINOEIG OXETIKA UE OUMMETOXEG OE

MN €VONOIOUHEVEG OIKOVOUIKEG OVTOTNTEG (structured entities) dev anaiteiTal.
AMNXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg EnevdUoewv>»

H Tpononoinon Tou AMNXA 10 opilel pia €Taipsia enevdUuoewv kal napexel pia €gaipeon and Tnv evonoinon.

MoAAd enevOUTIKA KEQAAAId KAl NAPOUOIEC ETAIPEIEG MOU MANPOUV TOV OPIOHO TWV ETAIPEIROV €NEVOUTEWV
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e€aipoUvTal anoé Tnv €vonoinon TwV MNEPIOCOTEPWV BUYaTpIKwWV TOUG, Ol OMoieg AoyloTikonoloUvTdl G
enevdUoelg o eUAoyn a&ia JEow anoTeAeopdTwy, NAPOAO nMou ackeital éAeyxoc. O1 Tpononoinoeic oto AMXA

12 g10GyouV TIG YVWOTONOINCEIG NoU XpelaleTal va napéxel Yia €raipeia enevdUoewy.

AANl 36 (Tpononoinon) «lvwWOTONOINCEIG aAVAKTACINNG afiag Hn  XPNHATOOIKOVOHIK®V

NEPIOUCIAK®OV OTOIXEIOV>»

AUTR n Tpononoinon anaiTei: @) TNV yvwoTonoinon TngG avakTnoiung a&iag evog neplouciakoU OTOIXEIOU N
Hovadag dnuioupyiag Tapeiakwv powv (MATP) 0Tav £Xel avayvwpIioTei 1 avaoTpagei pgia {nuid anoueiwong Kai
B) AENTOUEPEIC YVWOTONOINTEIG OXETIKA HE TNV EMPETPNON TNG €UAOYNG a&iag peiov €€00a NnwAnong oTav Exel
avayvwpioTei ) avaoTtpagei pia {nuid anopeiwong. Eniong, agaipei Tnv anaitnon va yvwoTtonoinBei n
avakTnoiuyn a&ia otav pia MATP nepiéxel unepa&ia ) GuAd NEPIOUCIAKA OTOIXEId ME anpoadiopioTn WEEAIUN

Cwn kal dev undapxel anopeinon.
AAIN 39 (Tpononoinon) «XpnHAaTooIKOVOMIKA HEoa: Avayv@pion Kal ENIHETPRON»

AUTR n Tpononoinon eMITPENEl TN CUVEXION TNG AOYIOTIKNAG avTioTaduiong 6Tav €va napaywyo, To onoio €xel
oploTel WG WECO avTIOTABUIONG, avavewveTal vouika (novated) npokeipévou va ekkaBapioTei and €vav
KEVTPIKO QaVTIOUMBAAANOUEVO WG aMOTEAECHA VOUWY I KAVOVIOU®WV, E£POCOV MNANPOUVTAl OUYKEKPIUEVEG

OUVBnKeG.

MpoTuna kai AIEPUNVEIEG UNOXPEMTIKA YIA HETAVEVEOTEPEG NEPIOSOUG

ANXA 9 «XpnHATOOIKOVOHIKA HECA>» KAl HETAYEVECTEPEG TPONonoinoeig oto AMNXA 9 ka1 AMXA 7

(e@apuoleTal oTIC £TNOIEC AOYIOTIKEC NEPIGSOUC Nou Eekivouv TNV N YeTa Tnv 1 Iavouapiou 2018)

To AMNXA 9 avtikaBiorda TIG npovoleg Tou AAM 39 nou agopolv oTnv TA&IvoPnon Kal €MPETPNON TwvV
XPNHATOOIKOVOUIK®MV MEPIOUTIAK®MV OTOIXEIWV Kal XPNHATOOIKOVOUIKWV UMOXPEWTEWY Kal guunepiAapBavel
€niong £€va MPOVTEAO AVAUEVOUEVWV MNIOTWTIKOV {NUIOV  TO onoio avrikabiotd To MPOVTEAD TwV
NPAyMATOMOINUEVWY MICTWTIKWV (NUIOV NMou epappoletal onuepa. To AMXA 9 AoyioTikiy AvTioTaduiong
KaBiepwvel pia npoogyyion TNS AoyIOTIKAG avTioTaduiong Bacif{OPeEVN O ApPXEG Kal avTIHETWNIEl AOUVENEIEG
Kal aduvapieg oTo TpeXwV povTeAo Tou AAM 39. O 'Ouihog Bpiokeral otn diadikacia ekTipnong Tng enidpaong
Tou AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIC. To AMNXA 9 dev Pnopei va epapuooTel vwpiTepa anod Tov ‘OpiAo

316 dev €xel uloBeTNBel and Tnv Eupwnaikn ‘Evwaon.

ANXA 15 «'Ecoda ano ZupBoAaia pe NMeAarsg» (e@apuoleTal OTIC €TAOIEG AOYIOTIKEG MEPIODOUG MOU

Eekivouv Tnv N peTda Tnv 1 Iavouapiou 2017)

To AMXA 15 €kd08nke Tov Mdaio 2014. Skonog Tou NpoTUMNOU €ival va NApEXEl €va €vidio, KATAvoNnTO HOVTEAO
avayvwpiong Twv £00dwv anod oAa Ta cupBoOAala pe NEAATEC WOTE va BEATIWOEI T CUYKPICIHOTNTA HWETAEU
ETAIPEIOV TOU idIoU KAASOU, DIaPOpPETIKWV KAASWV Kal dIapOopeTIKWV KePaiaiayopwyv. MepIAauBavel TiG apxEq
nou npénel va epappocel Hia OIKOVOUIKE ovTOTNTA YId va NpoadIopiosl TNV €NIPETPNON TV €00dWV Kal TN
XPOVIKN OTIYUR TNG avayvwpiong Toug. H Baoikn apxn €ival 0T pia oikovopikn ovTdTnTa Ba avayvwpiosl Ta

€000a pe TpOMo nou va aneikovilel Tn petaBipacn Twv ayabwv f UNNPECI®V 0TOUG NEAATEG OTO NOCd TO Onoio
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avapével va dikaloUTal o€ avTaAAayua yia auta Ta ayadd f Tig unnpeoiec. O 'OpiAog BpiokeTal otn diadikacia
€KTINNONG TNG €nidpaong Tou AMXA 15 OTIG OIKOVOMIKEG TOU KATAOTACEIC. To NpOTUNO Oev €Xel UIOBETNOEI

akoéun ano Tnv Eupwnaikr ‘Evwon.

EAANXA 21 «EI0QOpPEG» (eapUOleTAl OTIG ETNOIEC AOYIOTIKEG NEPIODOUG NMou EekivoUv TNV ) PETA Tnv 17

Iouviou 2014)

AuTn n digpunveia opilel Tov AOYIOTIKO XEIPIOWO MIAG UNOXPEWCNC NANPWHNAG £10POPAc nou £xel eniBAnBei and
TN KUBEpvnon kail dev gival @Opog 100dnpaToc. H diepunveia dieukpivilel NWE To OEOPEUTIKO yeyovog Baaon
TOU onoiou Ba &npene va OXNUATIOTEI N UNOXPEWON KATABOANG €10popdc (éva and Ta KpITApla yia Tnv
avayvwpion unoxpéwaong cUP@wva We To AAM 37) ival n evépyela ONwG NeEpPIypaPETal oTn OXETIKN VOUoBeTia
N onoia NpokaA&i TRV NANPWUA TNG €l0popdc. H diepunveia Pnopei va €Xel w¢ anoTEAECHa TNV avayvwpion
TNG unoXpewang apyoTepa ano OTI 1oxUel OrUeEPa, €IBIKOTEPA O OXEON HE EI0POPEG O OMNoieC eNIBAAAOVTAl WC
anoTéEAECHA OUVONKWV MoU 1I0XUOUV OE WIa CUYKEKPIPEVN NUEPOMNVia. Agv €xel €nidpacn OTIG EVOMOINWEVEG

Oikovopikéc KaTtaoTdoeic.

AAN 19 AvaBswpnuévo (Tpononoinon) «Mapoxég oe Epyalopévoug» (s@apuoleTal OTIC ETNOIEG

AOVIOTIKEC NEPIOBOUC MOU EEKIVOUV TNV A UETA TNV 1n IouAiou 2014)

H neplopioyévou okonoU Tpornonoinon €@apuoleTal o €I0POopPEC TWV €pyaloHEVWV N TPITWV HEPWV OTd
NPOypAauUaTa KaBopIoPEVWV MNapox®v Kal anAonoioUv Tnv AoyloTIKOnoinon Twv eloQopwv OTav eival
avegapTnTeG Tou apiBuol TwV ETWV MOU NAPEXETAl N €pyacia, yia napadeiyua, €10PopeC epyalodévwV Mnou

unoAoyilovTal Baon evog atabepol NnocooToU Tou HIgBoU.

ANXA 11 (Tpononoinon) «And koivoU ZUHPWVIEG» (epapudleTdl OTIG ETNOIEG AOYIOTIKEG NEPIODOUC NOU

EekivoUv Tnv ) Yetd Tnv 1 Iavouapiou 2016)

AUTRl n Tpononoinon anaitei and €vav enevOuTn va £pappocsl Tnv PeBodo TnG €Eayopdc OTaAv AMOKTA
OUMMETOXN 0 pia and koivou OpaocTnpidTnTa n onoia anoTeAei pia ‘enixeipnon’. H Tpononoinon Ogv Exel

ui0BeTnBei akdun anod Tnv Eupwnaikn 'Evwon.

AAN 16 kai AAN 38 (Tpononoinosig) <«Algukpivion Tov EmTpentov Me00dwv Anoopesong»

(spapuoleTal oTIC ETACIEC AOVIOTIKEC NEPIOdOUC Nou Eskivouv TNV n YeTa Tnv 1 Iavouapiou 2016)

AuUTR n Tpononoinon SIEUKPIVifel 0TI n xpron HeBOdwv Baciopevwyv ota €0oda dev gival KATAAANAEG yia Tov
UNOAOYIONO TWV anooBECEwvV €vOG MEPIOUCIAKOU OTOIXEIoU Kal eniong Jleukpivilel Nw¢ Ta €ooda Oev
BewpouvTal KAaTaAANAnN BAon €nINETPNONG TNG AVAAWONG TWV OIKOVOMIK®MV OPEA®MV MOU EVOWHATWOVOVTAl OF
€va AuAo neplouciakd oTolxeio. AUTEG ol Tpononolinoelg dev €xouv UloBeTnNBei akoun ano Tnv Eupwndikn

‘Evwon.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lFewpyia: AlapkeiG QuTeieg» (eQapuoleTdl OTIG ETNAOIEG

AOVIOTIKEC NEPIOBOUC MOoU EEKIVOUV TNV N META TNV 1 Iavouapiou 2016)
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AUTEG o1 TpononoInoeig aAAGlouv Tn XpNHUATOOIKOVOUIK ava@opd TwV dIapK®V PUTEI®V, ONWG Ta aunéAlia kal
Ta dévTpa nou napdyouv @epouTa. O1 dIapKeiG PUTEIEG NPENEl va AoyiaTikonoloUvTal e Tov id1o Tpdno 6nwg Ta
I010KATAOKEUAOWEVA EVOWUATA NAyId. SUVEN®G, Ol TPOMOMOINCEIG CUUNEPIAAPBAvouV TIG dIapKeiG puUTEiEG OTO
nedio e@appoyng Tou AAM 16, avti Tou AAN 41. H napaywyrn nou avantUoosTal oOTIG OIAPKEIC (PUTEIEG
napagével oto nedio e@apuoyng Tou AAM 41. O1 Tpornonolnoelig dev €xouv UIoBeTnBel akdun and Tnv

Eupwnaikr ‘Evwon.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOMHIKEG KATAOTACEIG» (edpudleTAl OTIC ETNOIEC AOVIOTIKEG

nep10doug nou &ekivouv Tnv ) Yerd Tnv 1 Iavouapiou 2016)

AUTH n Tpornonoinon €MITPENEl OTIC OIKOVOUIKEG OVTOTNTEG va xpnaoidonololv Tnv PEBodo Tng kabapng B£ong
NPOKEINEVOU va AOYIOTIKOMNOINOOUV TIG £nevOUOEIC O BUYATPIKEG, KOIVONPA&ieC KAl OUYYEVEIC OTIGC ATOMIKEG
TOUG OIKOVOWIKEC KaTaoTAoeIG Kal eniong EekaBapilel ToV OPIOHO TWV ATOUIKWV OIKOVOUIK®V KaTtaoTdoswv. H

Tpononoinan dev €xel Ul0BeTNBei akdun anod Tnv Eupwnaikr 'Evwon.

ANXA 10 ka1 AAN 28 (Tpononoinoeig) «MN®Anon i €10popd NEPIOUCIAK®DV OTOIXEIOV HETAEU £vOGg

€NEVOUTI Kal HIAG OUYYEVOUG eTAlpeiag N kolvonpagiag» (epappdleTal oTIG €TATIEG AOYIOTIKEG NEPIODOUG

nou &skivoluv TNV N UeTd TNV 1 Iavouapiou 2016)

O1 Tpononoinosic dieuBeToUV Wia acuveénesla PMeTAEl Twv diaTa&swv Tou AMXA 10 kal Tou AAM 28 oXeTikG HeE
TNV NOANCON | €10POPA TWV MEPIOUCIAK®WY OTOIXEIWV PETAEU €vOg €nevdUTA Kal MIag ouyyevolg eTalpeiag n
kolvonpaé&iag. H Baoikr ouvéneia Twv TPONOMNoINCEWV €ival Nw¢ avayvwpileTar oAOKANpo To KEPSOG N N ¢nuId
piac ouvaAAayng nou nepiAapBavel pia dpaoTnplotTnTa (eite pge TN Hop@r HIag BuyaTpikng €iTe ox1). Mepiko
kEpOOC N InuId avayvwpileTal 6Tav n ouvailiayn nepiAapBavel nepiouciakd oroixeia Ta onoia dsv anoTteAouv
hia dpacTnploTnTa, akOPa Kal av auTd Td MEPIOUCIAKA OTOoIXEia €Xouv Tn Hop®r Hiag BuyaTpikng. Ol

Tpononolifoeig dev £Xouv UI0BeTNBei akoun ano Tnv Eupwnaikn 'Evwon.

AAN 1 (Tpononoinosig) “Ifvworonoinoeig” (epapudleTal oTIG €TNOIEG AOYIOTIKEG NEPIOOOUC Nou EEKIVOUV

TNV N perda tnv 1n Iavouapiou 2016)

Or1 Tpononoinoeig dIEUKPIViGouv TIG odnyieg Tou AAM 1 OXETIKA HE TIG €VVOIEG TNG ONUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TNV Napouciacn Twv PEPIKWV aBpoIouaT®wyV, TNV dOUNR TWV OIKOVOUIK®WV KATAOTACEWV Kal TIG
YVWOTOMNOINCEIG TWV AOYIOTIKWV NOAITIK®WV. O TPOMonoInoeig dev €xouv uloBeTnBei akdun and Tnv Eupwnadikr

‘Evwon.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoe€ig) “ETaipeieg enevduoewv: EQpappoyn TnG anaAAayng

anod Tnv unoxp&won gvonoinong”_(e@apudleTal oTIG ETAOIEG AOYIOTIKEG NEPIGSOUG NoU EEKIVOUV TNV 1) PETA

Tnv 1n Iavouapiou 2016)

O1 Tpononolngoelg SIEUKPIVICOUV TNV €QApHOYH TNG anaAAayng TwV TAIPEIOV €NeVOUCEWY KAl TWV BUYATPIKWV
TOuG and Tnv unoxpewon evonoinong. OI Tpononoifoelg dev €xouv UIOBETNBEI akoun ano Tnv Eupwnaikn

‘Evwon.
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ETNOIEG BeATI®OEIG 0 ANXA 2012 (spapudleTal OTIC €TACIEG AOYIOTIKEC MEPIOdOUC Nou EEKIVOUV TNV )

WETA TNV 1n ®eBpouapiou 2015)

O! napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG CNUAVTIKOTEPEG AAAAYEC MoU UNeIoEpyxovTal o @Ta AMXA g
€NAKOAOUBO TWV ANOTEAEGUATWY TOU KUKAoU 2010-12 Tou €TRAOIOU NPOYpPAPKAToC BEATIOOEWY Tou SAA.

AlMNXA 2 «[lapoxec nou eEaptTwvral ano tnv aéia Twv UETOXWV»

H Tpononoinon disukpivilel Tov opIoWO TNG ‘npolndBeong kaTtoxUpwaong’ kal opilel diakpiTa Tov ‘0po anddoong’

Kal Tov ‘0po unnpeaoiag’.

AMNXA 3 «SUVEVWOEIC ENIXEIPNTEWV>»

H Tpononoinon Jisukpivilel NwG n UNoXpeEwon yia evOeXOMEVO TiUnUa TO onoio MANpPoi Tov OpIoHO Tou
XPNHUATOOIKOVOMIKOU OTOIXEIOU TA&IVOMEITAI WG XPNMATOOIKOVOUIKN UMOXPEWON N WG OTOIXEIO TNG Kabapng
B£onc Baon Twv opIoUWV Tou AAM 32 «XpnuUaToolKovouika Weaa: MNapouaiaon». Eniong dieukpivilel Nw¢ KABe
evOEXOMEVO TiNNKA, XPNHATOOIKOVOUIKO Kal PN XPNHAaTOOIKOVOUIKO, nou Jev ival aToixgio TnG kabapng B£ong

€NIYETPATAl oTNV €UAoYN a&ia NEOW TWV ANOTEAECUATWV.

AMNXA 8 «/\&iToupyikoi TOUEIC»

H Tpononoinon anaitei Tn yvwoTonoinon Twv eKTIUACEWY Tng dioiknong 6cov agopd Tnv cuvadpoion Twv

AEITOUPYIKDV TOUEWV.

AlMNXA 13 «Eniuetpnon euAoync a&iac»

H Tpononoinon dieukpivilel 0TI To NpdTUNO OV AMNOKAEiEl TN duvaTOTNTA TNG EMIKMETPNONG BpaxunpoBecuwyv
anaITAOEWV Kdl UNOXPEWOEWY OTA NMOCGA TWV TIHOAOYIWV O NEPINTWOEIC ONOU N €NINTWAON TNG NPOEEOPANONC

givalr aonuavtn.

AN 16 «Evowuarta nayia» kai AN 38 «AuAa nepiouciakd oToixeia»

Kai Ta dUo npdTuna Tpononoinénkav NPoKeEIYEVOU va JIEUKPIVIOTEI 0 TpONOG KeE Tov onoio avTigeTwniovTal n
npo anooBEcewv AoyIOTIKN a&ia Tou neplouciakoU OTOIXEIOU KAl Ol OUCOOWPEUWEVEC AMNOOBRECEIC OTAV HId

OIKOVOUIKN ovTOTNTA akoAouBei Tn pEBOJO TNG avanpooappoyne.

AN 24 «[vwaTonoinosiC oUVOEDELIEVWY LUEPW V>

To npdTUMNO TPOMOMOINBNKE MPOKEIUEVOU VA OUMNEPIAAGBEl WG OUVOEDENEVO HEPOG Mia €Taipeia nNou NaApEXEl
uUnNnNpPecieg BacikoU JI0IKNTIKOU OTEAEXOUG OTNV OIKOVOWIKI OVTOTNTA ) OTNV UNTPIKNA ETAIPEIA TNG OIKOVOMIKNG

ovTOTNTAG.

ETioiec BeATiwoeig o AMNXA 2013 (s@apudleTal oTIC £TNOIEC AOYIOTIKEC NEPIOOOUC MOU EEKIVOUV TNV )

UETA TNV 1n Iavouapiou 2015)
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Ol NapakaTw TPOMOMOINCEIG NMEPIYPAPOUV TIC ONUAVTIKOTEPEG aAAayEC mou uneigépyovTal o Tpia AMXA g

€MNaKOAOUBO TWV ANOTEAECUATWY TOU KUKAOU 2011-13 Tou €TA0IOU NPOYPAPHATOC BEATIOOEWY Tou SAAIM.

AMXA 3 «SUVEVWOEIC EMIXEIPNOEWV>

H Tpononoinon dicukpivilel nwg To AMXA 3 dev €xel €@appoyn oTnv AoyiOTIKOMoinon Tou oXNuUaTiopou
onoladnnoTe ano kolvoU dpaoTnpidTnTag Baon Tou AMXA 11 OTIG OIKOVOUIKEC KATAOTACEIC TNG idlag TG and

KolvoU dpaaTnploTnTac.

AlXA 13 «Enmiyerpnon eudoyng aéiag»

H Tpononoinon Oleukpivilel Nw¢ n €Eaipeon nou napexel To AMNXA 13 vyia éva XapToQ@UAAKIO
XPNHATOOIKOVOUIK®WY anaiThoswy kal unoxpewoewv (‘portfolio exception’) £xel epapuoyr o 6Aa Ta cupBoAala
(OUMNEPIAAUBAVOUEVWY TWV M XPNHATOOIKOVOUIK®WV OUMBOAdiwv) evTdC Tou nediou epappoync Tou AAM
39/ANXA 9.

AN 40 «Ensvduosic os akivnTa»

To npATUNO TPOMOMOINBNKE NPOKEIYHEVOU va dIEUKPIVIOTEI Nwc To AAM 40 kal To AMXA 3 dev €ival apoifaing

anokA&Iopeva.

ETNOIEG BeATIOOEIG 0 AMNXA 2014 (spapudleral OTIC £TACIEC AOVIOTIKEC MePIOdOUC nou Eekivouv Tnv 1)

ueTd Tnv 1 Iavouapiou 2016)

O1 TpornonoifoeIC NMoU napdaTtiBevTal NAapakdtw NeEPIYPAQOUV TIC BacikéC aAlayeg oe Téooepa AMXA. Ol

TpononolifoeIg dev £XOUV UI0BeTNBEi akoun and Tnv Eupwnaikn ‘Evwon.

AMNXA 5 «Mn KUKAOQOpPOUVTA MEPIOUCIAKd OToIXEld dIaKpATOULEVA 1POoC  NwAnon kai dlaKoneioec

dpaoTnpioTNTEC»

H Tpononoinon dicukpivilel Nw¢ O0Tav €va NepIiouciakd aToixeia (n opada oToixeiwv) avaTta&ivousital ano
«31aKpaToUPEVO NPoG NWANON» 0g «OIaKPATOUHEVO NPog diavoun», N To avTiBeTo, auTo dev anoTeAel alAayn

oTo 0X€0I0 yia NnwAnaon 1) diavoun Kal dev NpPENEel va AOYIOTIKOMOIEITal gav aAAayn.

AMNXA 7 «XpnuaTooIKovouikd peod: [VwoTonoinoeic»

H Tpononoinon npocBETel CUYKEKPIKEVEG 0dNYieg NpoKeINévou va Bondnael Tn dloiknan va npoadiopicel €av ol
Opol Hiag oup@wviag yia €EunnpeTnon €vog XPNMATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU TO Ornoio E€xel
peTaBiBaoTel ouvioTOUV ouvexIZopevn avapeign kar JIEUKPIVIZEl NwG ol ENINPOCBETEG YVWOTOMOINCEIG MOU
anairrouvTtal Bdocel Tng Tpononoinong Tou AMNXA 7 «[vwoTOMNOINCEI — ZUPYNQIOPNOG XPNHATOOIKOVOUIK®V
MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV» OV ANAITEITAl YIad OAEG TIG €vOIAUECEG NMeEPIODOUG, EKTOC €AV

anaiteital andé To AAM 34.

AN 19 «[lapoxec o€ epyalopyevouc»
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H Tpononoinan disukpivilel Nwg, 0Tav npoadiopileTal To EMTOKIO NPOgEOPANCNG YIA TIG UNOXPEWTEIG NAPOXWV
npoownikoU WETA TNV ££000 ano TNV UNNPECia, TO ONUAVTIKO €ival To VOUIOPA OTo onoio napouaialovTal ol

UNOXPEWOEIG KAl OXI N XWwpa oTNV onoia auTeg NpokUNTouV.

AN 34 «Evdiduson XpnuaTooiKoOVOUIKN avapopa»

H Tpononoinon disukpivifel TNV €vvold TOU <«MANpo@Opnon Mou yvwoTonolgiTal onoudnnote aAlolU oTnv

€vOIGUEDN XPNHUATOOIKOVOUIKN avagopa» nou avapEPETal oTo NpoTuno.

9 BaOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC BACEl TwV OMoiWV CUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIC, €XOUV £(ApUOCBei pe
OUVENEIA YIa OAEG TIG XPNOEIG nou napouaialovTal.
9.1 3InMAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOOECEIG

H nposTolgyacia TwV OIKOVOMIK®V KATAOTACEWY OUPewva pe Ta A.MX.A. anaitei and Tn dloiknon Tov
OXNUATIOPO KPICEWV, EKTIMACEWV Kal unoBéoswv ol onoieg¢ ennpealouv Ta ONUOCIEUMEVA OTOIXEId TOU
EVEPYNTIKOU KAl TIG UMOXPEMOTEIC, ONWG EMIONG TNV YVWOTONO0IiNoN evieXONEVWV ANAITACEWY KAl UNOXPEWTEWV
KATA TNV nUEpPoOUNnVia oUVTA&NG TwWV OIKOVOMUIK®MV KATAOTACEWY Kal Ta dnNUOCIgUNEvVa Nood e0ddwv Kal eE0dwV
KaTa Tnv nepiodo avagopdc. Ta npayuaTika anoTeAéoparta pnopei va diagEpouv and auta Ta onoia £xouv
ekTINNBEl. O1 EKTIMNOCEIC KAl ol Kpioeig enava&liohoyouvTal ouvexws kal Bacifovral 1600 oTnv €uneipia Tou
napeABovTog 600 Kal 0 AGAAOUC NapAyovTeG, CUWMEPIAAUPBAVOUEVWVY Kal TWV MPOCdOKINV Yia HEAANOVTIKA
YEYOVOTa Ta onoia BswpouvTal Aoyikd Pe BAON TIG CUYKEKPIMEVEG OUVBNAKEG. O1 eKTIMACEIC KAl Ol UMNOBECEIG
MouU EVEXOUV 0UCIACTIKO KivOUVO va NPOKAAECOOUV ONUAVTIKEGC AAAQYEC OTA MOCA TwWV dANAITACEWV KAl
UMOXPEWOEWV EVTOC TNG ENOMEVNG XPONG NapaTifsvTral napakdaTw.

o dOpoI EICOTAHATOG

H npoBAewn via @opo cicodnuaTtoc pe Baon 1o AAM 12 unoAoyileTal PE eKTiPnon Twv @Opwv nou Ba
kaTaBAnBoUv OTIC POPOAOYIKEG APXEC Kal NepIAaPBAvel Tov TpEXovTa pOpo €1000NHATOC Yia KABE Xpron Kal
npOBAEWnN yia Toug NpOaBeTOUC POPOUC Nou NiBavov va NpokUWouv o€ PopoAoyIkoUG eAEyXoug. O1 €TaIpEisg
Tou OpiAou unokeivral o€ dIAPOPETIKEG VOUOBETieC popoAoyiag €1000nHaToG. MNa To oUVOAIKO NMPoadIopIoHd
TNG NPOBAEWNG via pOpo €1000RUATOG, ONw¢ napoucialeralr otnv Katdortaon OIkovopikng ©¢ong, anaiTouvTal
ONMAVTIKEC EKTIUNOEIG. A OUYKEKPIYEVEC OUVAAAAYEG Kal UMOAOYIOWOUG, O npoadiopioPOC TNG TEAIKNG
@opohoyiag eival aBéaiog. O 'OpIAOG avayvwpilel UNOXPEWOTEIC Yia NPOoBAeNOPeEVA QopoAoyikd {NTNUATA HE
Baon unoAoyliopoUg yia To kKaTd noéco Ba npokUwel eninpdoBeTn popoloyid. ‘Onou To TEAIKO (POPOAOYIKO
anoTeéAECUa auTwV Twv {NTNHATWV Jla@épel and To MNOCO NMou €xel ApyIKA avayvwplioTei ol 31apopEg
ennpedlouv TNV NpoBAewn yia ¢opo €160dANATOC KAl yia avaBaAAopevn @opoAoyia oTnv nepiodo nou €yive o
npoadiopIoHOG.

. AvaBaAAOpEVEG (POPOAOYIKEG ANAITAOEIG EMi POPOAOYIK®OV {NHIOV

AvaBaAAopevn @opoAoyikh anaitnon avayvwpifeTal yia OAEG TIG axXpnoiPonoinTeG QopoAoyIKEG {nuieg aTov
BaBuo nou eivar niBavo 6T Ba undap&ouv enapkn OpoAoyikd KEPDN Mou Ba ouPYN@IoTOUV HE AUTEG TIG
@OPOAOYIKEG {nuies. Ma Tov kaboplopo Tou UWoug TNG avaBaAAOPEVNG POpOoAOYIKNC anaiTnong nou Pnopei va
avayvwplioTel anairoUvTal onPavTIKEG KPIOEIG Kal eKTIUACEIS TNG Aloiknong Tou Opilou, ol onoieg BaaifovTal
oTa PMEANOVTIKA POPOAOYIKA KEPSN NMOU NPOKUNTOUV anod €yKEKPIKEVA EMIXEIPNKATIKA OXEDIA, OE oUVOUACMO HE
TIG HEANOVTIKEG POPOAOYIKEC OTPATNYIKEC Nou Ba akoAouBnBouUv. Eniong, os kABe nuepounvia avapopac Twv
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Oikovouikwv KataoTtacewyv, o 'OpiAog kal n ETaipeia a§loAoyei Tnv avayvwpion avaBaAAopevng GopoAoyIKNG
anaitnong (a&loAdynon avakTnolgoTNTAGg), ONWG AuTrn NPOKUNTEl JE T HEBODO MOU avaAuTIkKAa MepIypa@ETal
oTn onueiwon 13.13 TWV OIKOVOUIK®WV KATAOTACEWV.

o ABEBain éKBaon EKKPEHMV ENISIKMV UNOOECEWV

O 'OpINoG €EeTAlEl TIC EKKPEUEIC DIKAOTIKEG UNOBECEIC O KABE nUepopnvia TG Kataotaong OIKOVOUIKNG ©€ong
Kal npoxwpei o dieveépyela NpoBAEYewV yia €nidikeg unoBEoelg kaTta Tou Opilou, BACEl OToIXEIWV aANo Tn
Nouikn Ynnpeoia, Ta onoia npokUNTouv BACEl TWV NPOOPATWV £EEAIEEWV TWV UNOBECEWY nou diaxelpileTal.

o MpoBAsywn yia anolnHimnon NnpoocwnikouU

To Uwog Tng npoBAewnc yia anolnuiwon npoownikoU Baciletal o€ avaloyloTikr WeAETN. H avaloyioTikn
MEAETN NEPIAAPBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €MITOKIO, TO MOCOCTO
avénong Twv agoifwv Twv gpyalodevwy, TNV av&non Tou J&ikTn TIMOV KATAVAAWTH KAl TNV avahevouevn
evanopévouaoa epyaaiakn {wn. O napadox£c nou XpnolhonolouvTal EYNEPIEXOUV ONUAvTIKA aBeBaidoTnTa kai n

Aloiknon Tou OpiAou npoPaivel o€ oUVEX ENAVEKTINNGON TOUG.
o Q@EAIpn {wr anooBECIH®WV OTOIXEIWV

H dioiknon Tng Etaipeiag e€etalel TiIc w@EAIPeG (WEG TWV ANOORECINWY OTOIXEIWV O KABe xpron. Tnv 31"
AexkepBpiou 2014 n dioiknon Tng ETaipeiag ekTiya OTI oI WPEAIPNEG {wEG avTINPOOWNEUOUV TNV AVAUEVOHEVN
XPNOIHOTNTA TWV OTOIXEIWV TOU evepynTIKoU. MeTaBoAEéC OTIC Kpioeic 1 oTig diepunveieg €ival mBavo va
odnynoouv oc pia al&non n Hia PeEinon TV eVIEXOUEVWY UNOXPEWTEWY Tou OpiAoU OTO HEAAOV.

o ZnHIEG ANOHEIWONG

I310XpNOIHONOIOUHEVMV NAYI®V: UNOKEIVTAl O EAEYXO ANOUEIWONG TNG a&iag Toug 6Tav unapxouv evOsei&eig
OTI n AoyioTikh a&ia Toug dev Ba avakTnBei. MNa Tov unoAoyiopd TNG agiag Aoyw Xprnong n Aloiknon eKTINA TIG
HMEANOVTIKEC TAMPEIGKEG POEC and To neplouciakd oToIXeio N TNV Povada Tapelakng pongG kal €niAéyel Tov
KAaTAAANAO OUVTEAECTN NPOEEOPANCNC YIa va UNoAoyiosl Tnv napouoa aia Twv JEANOVTIKWV TAHEIAKWOV POWV.
EnevOUTIK®OV AKIVATWV: UMOKEIVTAI O €AEYXO amnopeiwong Tng agiag Toug oTav undpxouv evOeieig 0TI n
AovyiaTikr) a&ia Toug dev Ba avakTtnBei. Katd Tnv 31/12/2014, yia Tov 'OpiAo kal Tnv ETaipeia, dev ugioTavTo
OTOIXEIA TOU evePYNTIKOU Mou va eixav Ta&ivoundei wg enevduTika akivnra.

. MpoBAéweig EnioaAmv ANAITAOEWV: ansikovifovral PJe Ta nMood Ta onoia €ivar nmbavov va
avakTnBouyv. MOAIC yivel yvwaoTo OTI £vag OUYKEKPIMEVOC AOyaplaopog UMOKEITAl 0 KivOUVo PeyadAUTEPO Tou
ouvnBoug NIOTWTIKOU KIVOUVOU (M.X. XAMNAN moToAnnTIKA 1KavoTnTa Tou neAdTn, 0lapwvia OXeTIKA ME TNV
Unap&n TNG anaitnong f To NOCO AUTNG K.AM.), TOTE O Aoyapiacpog avaAUeTal kal Kataypageral €av ol
ouvenkeg unodnAwvouv OTI n anaitnon eivalr aveionpakTtn. H Aloiknon Tou Opidou npofaivel og neplodikn
EMAVEKTIUNON TNG €ndapkeiag TnG nNpORAEWYNG OXETIKA WE TIG €NICQAAEIG ANAITACEIG O OuvaPTNON TNG
NICTWTIKAG TNG MOAITIKAG kal AapBavovtag undwn otoixeia TnG Nopikng Ynnpeoiag Tou Opihou, Ta onoia
npokUNToUuV Bdacel enefepyaciag I10TOPIKWY OeDOPEVWV Kal Npoopatwyv eEeAifewv Twv UnoBEoswv mnou

dlaxeipideral.

o MpoBAéweig AnaSiwpévmv AnoBegatwv: aneikovifovral otnv kabapr peucTtonolnoiun agia Toug.
MOAIG Yivel yvwaoTO OTI n PEUCTONOINCIKN a&iad OUYKEKPIMEVNG KATnyopiag, €idoug f noagdTnTag anoBEPaTog
gival yikpoTepn and To KOOTOG KTNONG TOTE eyypdgeTal {nuid anopeiwong.

o Ev3sXOHEVA OTOIXEIO EVEPYNTIKOU KAl EVIEXOHEVEG UNOXPEWOTEIG
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O 'OpiAog epnAekeTal og dIKAoTIKEG dIEKSIKNCOEIG KAl anodnuIWOEIG KATA Tn ouvhAen nopeia Twv €pyaciav Tou. H
Aloiknon kpivel 0TI onololdrnoTe diakavoviopoi dsv Ba ennp&alav onuavTika TNV OIKOVOMIKN 6€on Tou Opilou
Tnv 31.12.2014. MapoAa autd, o KaBopIioHOG TWV EVOEXOMEVWV UMOXPEWOEWV MNOU OXeTIlovTal ME TIG
3IKaoTIKEG BIEKSIKNOEIG KAl TIG ANaITAOEIG €ival hia noAunAokn diadikagia nou nepIAAUBAVEl KPIOEIG OXETIKA HE
TIG MIBAVEC OUVENEIEC Kal TIG DIEPUNVEIEC OXETIKA HWE TOUG VOHUOUG KAl TOUG KAVOVIOHOUG. MeTABOAEG aTIC
Kpioeig 11 oTig dlepunveieg €ivar mBavd va odnynoouv os pia av&non n Hia PEIWon TwV eVOEXOHEVWV

UNOXPEWOEWY Tou OpiAou oTo PEAAOV.

9.2 Evonoinon
(a) OuyaTpikEg
OuyaTpIKEG €ival ol ENIXEIPNOEIC NAVW OTIG OMNOIEG AOKEITAl €AeyXog anod Tnv unTpikn. H Unap§n Tuxov
duvNTIKWV JIKAIWUATWY WYHPOU Ta onoia PnopoUv va aoknBouv anod Tn unTpikn ETaipsia katd Tov Xpovo
oUVTAENG TWV OIKOVOMIK®V KaTaoTaoswv, AduBAaveTal undywn MPOKEIYEVOU va OTOIXEIOBETNBEI av n PNTPIKA
aokei Tov €Aeyxo eni Twv BuyaTpikwv. O BuyaTpikéG evonoloUvTal NANPwWG (OAIKR evonoinon) ano Tnv
nNUEPOUNVia NMou anokTaTtal o EAeyXog €n’ auTwv Kal nalouv va svonoloUvTdl ano TNV NUEpPoUnvia nou TETOIOG
€A\eyxog dev upioTaral.
H xpnoiponoloUpevn AoyioTikh pNEBOSOG yia Thv evonoinon €ival n péBodog eEayopdc. To KOOTOG KTHONG HIAG
BuyaTpikng ival n eUAoyn a&ia Twv OTOIXEIWV TOU evepynTIKoU nou d66nkav, TWV GUHHPETOXIKOV TITAWV nou
€k0OBNKAV KAl TWV UMOXPEWOEWV MOU avaAneénkav katd Tnv nuepounvia Tng avraAAayng, nA€ov Tuxov
KOOTOUC APeca ouVOEdEPEVOU WE T ouvaAlayr. Ta €EaTodIKEUPEVA OTOIXEId TOU evepynTIKOU, UNOXPEWOTEIG
Kal eVOEXOHUEVEG UMOXPEMOEIC MOU ANOKTWVTAI O Jid €NIXEIPNUATIKI OUVEVWON AnoTIHOVTAl KATAa TNV €Eayopd
oTIg €UAOYEC aieg TOUG aveEapTATWG TOU NOCOOTOU CUHMETOXNG. To KOOTOG NEPAv TNG eUAoyng a&iag Twv eni
HMEPOUG OTOIXEIWV MOU anokTnOnkav, Kataxwpeital w¢ unepa&ia. Av To ouvoAlkd KOOTOG TNG £Eayopdg sival
HIKpOTEPO ano Tnv suAoyn a&ia Twv eni YEPOUC OTOIXEIWV Mou anokThnénkav, n diagopd kaTaxwpeitar dueoa
otnv Kartaoraon ZuvoAikwv Ecodwv.
AIETAIPIKEG oUVAAAQYEC — AleTalpikd unoAoina Kai hn npayuharonoin®évra kEpdn and ouvaAAayec PMETAEU Twv
€TAIPEIOV TOU OMiAou anaAeipovTal. O1 Pn npayuatonoinuéves {nuieg, €niong anaAsipovralr ekTOC €4v n
ouvaAAayn napexel evoeieic anopsiwong, Tou PeTaBIBacBevTog nepliouaiakoU aToixeiou. OI AOYIOTIKEG UEBODOI
TwV BuyaTpikwyv €xouv TpornonoinBsi WoTE va gival OPOIOPOPPEC ME AUTEC MOU €Xouv uloBeTnBei and Tov
‘OpIAO.
STIC OIKOVOMIKEG KATAOTAOCEIC TNG MNTPIKAG o1 €nevdUoeIC O BuyaTpIKEG €u@avifovTal 0TO KOOTOC KTNOEWG
MEIWHEVO PE TNV TUXOV {nuia anopeiwong. Ze kaBe nuepopnvia Tng Katdoraong Oikovopikng ©gong n ETaipeia
EKTINA AV UNAPXOUV AVTIKEINEVIKEG VOEIEEIC MOU va odnyoUv OTO CUUNEPACHA OTI Ol ENeVOUCTEIG £XOUV UMOOTEI
anopeiwon. Av oToixeloBeTeiTal anopeinwaon, n {nUIa nou €ival n diagopad PETAEU KOOTOUG KTHOEWG Kal EUAOYNG
a&iag, peTagéperal oTnv Karaoracon SUvoAIK®V EcOdwv.
ZuvaAAayEéG HE PN EAEYXOUOEG CUHHETOXEG:
Ma Tn AOYIOTIKA AVTIHETWMION CUVAAAQYWV HE UN EAEYXOUOEG OUHHETOXEG, O ‘OMIAOG €apuolel TN AOYIOTIK
apxn kartd Tnv onoia avTIMETWNIZEl TIC OUVAAAAYEC AUTEC WG OUVAAAQYEC ME TpiTa HEPN €KTOG Opilou. Ol
NWANCEIC NPOG TIC HUN EAEYXOUOEG OCUMMETOXEC ONMIOUPYoUV KEPDN Kal {nMIEC yia Tov ‘OpiIA0 Ta onoia
KaTaxwpouvTal oTnv kabapn 6£on.
(B) Zuyyeveig
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3TIC OUYYEVEIC enixelpnoelg o 'OpINOG £xel ouoiwdn enippor] (OXI €AeyXo), UE Ta MOCOOTA CUMHETOXAG va
KupaivovTal and 20%-50% Twv dIKaIwPAaTwv whneou. O1 enevOUCEIG 0€ OUYYEVEIC AoyiaTikonoloUvTal JE TNV
MEBODO TNG kaBapng B£onG. ApXIKA KATAXwpPouvTal OTO KOOTOG KTHOEWC.

To pepidio Tou Opidou navw oTa KEPDN n TIC {NUIEC TWV CUYYEVWV EMIXEIPNOEWV HMETA TNV anoKTnon
kataxwpeital otnv Katdortaon ZuvoAlkwv EcdOdwyv, evw auTo eni Twv PETABOAWMYV TWV ANOBEUATIKOV HETA TNV
anokTnon, Kataxwpeitar ora anoBepaTtikd. 'OANeG auTeg ol PeTABOAEC ennpedalouv TNV AoyioTikn afia Twv
enevdUOEWV. TNV NEPINTWON Nou To Pepidio Tou OpiAou eni Twv {NUIOV MIAG BuydTpikng €Elowdel Pe TO
JIKaiwha OUMMPETOXNAG OTnV ouyyevn, Oev avayvwpilovral {nuiéC, Me €Eaipeon TNV MepIiNTWOn Mou &Xouv
avaAn@Bei nepaITépw deoUeVOEIC YIa AOyapiaopuo TNG OUYYEVOUG.

3TIG OIKOVOMIKEC KATAOTAOCEIC TNG MNTPIKAG Ol £nMevOUCEIG O OUYYEVEIC €U@avilovTal OTO KOOTOC KTHOEWG
MEIWPEVO PE TNV TUXOV {nMIG anopeimong. Z€ KaBe nuepounvia Tng Kataortaong Oikovouikng ©€ong n ETaipeia
EKTIUG AV UNAPXOUV AVTIKEINEVIKEG eVOEIEelc nou va odnyoUv oTo cupnépacpa OTI ol enevOUCEIG EXOUV UMOCTEI
anopeiwaon. Av oToixeloBeTeiTal anopeiwan, n nuid nou eival n diagpopd PETAEU KOOTOUG KTHOEWG KAl eUAoYNG
a&iag, peragéperal oTnv Karaotacon SUVOAIK®V EGOdwV.

'Ocov agopd Tnv unepafia anokTnong, auTn WelwVel TV a&ia TNG CUPPETOXNG KE eniBapuvon Tng KatdoTtaong
SuvoAlkwv Egodwv TnG Xpnong, oTav YeiwveTal n a&ia Tnc.

To pepidlo Tou Opidou oTa KEPON N TIC {NMUIEGC TWV OUVOEDEPEVWYV EMIXEIPNOEWY HETA Tnv €€ayopd
avayvwpiletal otnv Kataotaon SuvoAik®wv Ecodwv, evew To HEPISIO TWV UETABOA®Y TWV ANOBEUATIKWV HETA
Tnv €€ayopd, avayvwpileTal ota anoBeuatikd. OI CUCOWPEUPEVEG NETABOAEC ennpealouv Tnv AoyioTikn a&ia
TWV €nevdUOEwWV O GUVOEDENEVECG eNIXEIPNOEIG. 'OTav N CGUMPMETOXN Tou Opidou oTig {nuieg O pia ouyyevn
enixeipnon 1ooUTal n unepPBaivel Tn OUPUETOXN TNG OTN OUYYEVR E€NIXEipNon, OUMNEPIAAPBAVOUEVWYV
onolovdnnoTe AAA®V eNICEAA®V anaiTnoswy, o 'OPIAog dev avayvwpilel nepalTepw {NMIEG, EKTOG KAl AV £XEI
KAAUWEI UNOXPEWOEIC I EXEl EVEPYNOEI NANPWHEG EK HEPOUC TNG OUYYEVOUG EMIXEIPNONG KAl EV YEVEI EKEIVWV

nou NpokUNTOUV ano Tn YETOXIKN 1010TNTA.

(Y) SUpPETOXEG OE ENIXEIPNHATIKA CXNHATA UNO KOIVO EAgyX0

ZxAMa und Koivo €Aeyxo €ival €va oxnua oTo onoio dU0 N NEPICOOTEPA MEPN €XOUV ANO KOIVOU EAeyxo. Ano
KolvoU eAeyxopevn taipeia eival n €raipeia otnv onoia o 'OYIAOG aokel and kKolvoU €AeyXo HWE AAAoug,
oUNQWVA KE TIG anaiTnoelg Tou AMXA 11. O1 and kKolvoU eAEYXOUEVEG €TaIpEiec evonoloUvTal Ye TN MEB0DO TNG
avaloyikng evonoinong (av npokeiTal yia and Kolvou AeiTroupyia) i pge TN peEBodo Tng kabapng Béong (av
npokeITal yia koivonpaé&ia). Ma tnv evonoinon AauBaveral unown To NOCOCTO NMOU KATEXEl 0 'OUIAOG Kal I0XUE
KaTtd Tnv nuepounvia Tng evonoinong. H Jopr Tou enixelpnuartikoU OXNUATOC dAnoTeAsl Tov Bacikd Kai
KaBopioTikd Mapdyovta yia Tov npocadiopioUd Tou AoyIoTIkoU XelpiopgoU. O1 AOYIOTIKEG MOAITIKEG TV ano
KOIVOU gAeyXOUEVWV €TAIpEIV £XOUV diapoponoindei onou auTd KpiBnKe anapaiTnTo yia va sival ouveneicg pe
AUTEG NMOU €XOUV UIoBeTnBel kal epapudlovral anodo Tov ‘OgiAo. H nuepopnvia katdpTiong TwV OIKOVOUIK®V
KATAOTACEWY TWV ano KOIVOU EAEYXOHEVWY ETAIPEIMV CUMMINTElI HE AUTH TNG MNTPIKNAG ETAIPIAG.

9.3 MeTarponn §€vou VoHioHaTog

Ta vouiouaTikd OTOoIXEia Tou evepynTIKOoU KAl Ol VOUIOUATIKEG UMOXPEWCEIC Nou ekppalovTtal ge EEvo vOuIoua
METATPEMOVTAl OTO AEITOUPYIKO VOUIOHA TNG €MIXEIPNONG WE TNV 100TIMIa AEITOUPYIKOU Kal §EVou VOUiopaTog
NG nuepounviag IooAoyiopou. O1 npokUNTOUOEG OuvaAAayuaTikéG dlagopéc avayvwpilovral oTa
anoTeAéoparta TnG nepiddou. Ta PN VOUIOUATIKA OTOIXEId TOU evepynTIKOU Kdl UMOXPEWOEIC NMou ekppalovTal

o€ EEVO VOUIOUA PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA WE TNV I00TIMIa TNG apxIkng avayvwpliong. EEaipeon
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ano Tn puBuion autr anoTteAoUV TA WN VOUICUATIKA OTOIXEia Tou evepynTikoU nou enigeTpolvTal aTnV €UAoyn
a&ia n og GAAN €KTOC TOU KOOTOUG KTNOEWG a&ia KAl Ta onoia PHETATPENOVTAl OTO AEITOUPYIKO VOUIOWd HE BAon
TIG 100TIMIEG TNG NUEPOUNViag katd Tnv onoia npoadiopiocdnKe n €NIPETPNON AUTH. TNV NEPINTWON AUTH Ol
NPOoKUNTOUOEG CUVAAAQYHATIKEG d1apopEG akoAouBoUV Tov AoYIOTIKO XEIPIOKO TNG avayvwpiong Tng diagopag
METAEU nponyoUUeVNG AOYIOTIKNAC a&iag TwV OTOIXEIWV aUT®V Kdl TNG €NINETPNONG oTNV €UAoyn, 1 TV AAAN
€KTOG TOU KOOTOUG KTROEWG agia.

‘'OTav ol XpnNHUAaToOIKOVOUIKEC KATAOTACEIG WIAG ENIXEipnong napouaialovTal o’ €va vouiopa diapopeTIKO anod To
AEITOUPYIKO TNG VOUIOHNA, N METATPOMNM TWV OTOIXEIWV AUTMOV TWV XPNHATOOIKOVOUIK®V KATAOTAOEWVY ano To
A€ITOUpyYIKO VOUIONA OTo VOUIOHa napouadiaong yiveral wg €ENG:

a) Ta OToIXEid TOU €VEPYNTIKOU KAl Ol UMOXPEWOEIG PETATPENOVTAl HE TIG OUVAAAAQYHATIKEG ICOTIMIEG TNG
nUEpPouNVviag Tou IcoAoyiouou.

B) Ta oToixeia TNG kaBapng BE€ong WETATPENOVTAl PE TIC GUVAAAAQYMATIKEG ICOTIMIEG TNG NUEPOMNVIAg nou Ta
OTOIXEIA aUTA Npoékuyav,

Yy) Ta anoteAéoparta KABe NePIOdOU PETATPENOVTAI HE TIG ICOTIMIEC TWV NUEPOMNVIWV MOU TA OXETIKA OTOIXEIA
€000wV, KePOWV, €E0dWV Kal {nuiov npogékuwav. H péon otaduikn cuvaAAayuaTikh 100TIMIa TNG nepIodou
MMopei va XpnoIYONoIEiTAl, av TO AMOTEAEOWA MoU MNPOKUMNTEI JE TOV TPOMO AUTO Mpooeyyilel ekeivo nou Ba
MPOEKUNTE ANo TN XPNoN TwWV NPAayudaTIK®V I00TIMIOV MOU ioxuav 0Tav £yivav ol OXETIKEG CUVAAAQYEG.

3) O1 cuvaAAaypaTikeG d1apopEG NOU NPOKUNTOUV and TNV KATA Td avwTEPW WETATponr avayvwpilovTal atnyv

KaTaoTaon OIEUPUMEVOU €1000NUATOG KAl OTNV CUVEXEIQ O anoBepPaTiko TnG kadapng 6£onc.

9.4 EVOWHATEG AKIVNTONOINOCEIG

Ta nayia oToiXeia Tou evepynTikoU aneikoviovTal OTIC OIKOVOMUIKEG KATAOTACEIC OTIG A&ieC KTHOEWE TOUG 1 OTIC
a&iec TekpaipOPeEVOU KOOTOUG ONWC auTd NPoadiopioTnke BAon KaTd TnV nUEpounvia perapBaong, peiov, kat’
apxnv TIC CUCOWPEUMEVEG aANOOBECEIC KAl OeUTEPOV, TUXOV aANA&IiwoelC TWV nayinv. To KOOTOC KTHOEWG
nepiIAapBavel OAeG TIC AYeda enippINTEEC SANAVEG yid TNV AMNOKTNON TWV CTOIXEIWV.

MeTayeveaTepeg OANAVeG KATaxwpouvTal o€ enav&non TnG AoYIOTIKNG a&iag Twv eVOWUATWV Nayiov n wg
EexwploTd NAylo pOVOV KATA TNV EKTACN MOU ol dAnAveg AuTEC AUEAVOUV Ta HEAAOVTIKA OIKOVOMIKA OPEAN nou
avapeveTal va €lopeUoouUV ano TNV XPrnon Tou nayiou OTOIXEIOU Kdl TO KOOTOC TOUC WMOPEi va enipeTpndei
agioniora. To KOOTOG ENICKEUWV KAl OUVTNPNOEWY KATAXWPEITAI 0TA anoTeAéouaTa O0Tav npaypartonolouvTal.
O1 anooBEoeI TwV AGAAWV OTOIXEIWV TWV EVOWMATWV nayiov (NAnv olkongédwv Ta onoia dsv anooBévovTal)
unoAoyilovTtal e Tnv otabepn peBodo péoa otnv wPEAIPN {wr Toug (N onoia avaBswpnbnke Tn Xprion 2012)
nou €xel WG ENG:

- Kripia 40 - 50 €mn
- MnxavoAoyikog EonAIoHOG 15 - 20 €mn
- MeTagopikd péoa 6 -12 £Tn
- NoINog €EONAICHOG 4 -10 €n

O1 unoAelppaTikéG aieg kal ol WPEAIPEG (WEG TwV EVOWUATWVY Nayiwv UNOKEIVTAl OE ENAVEEETAON O KAOE
nUepounvia 100Aoyiopou. 'OTav ol AOYIOTIKEG a&ieq TwV EVOWMPATWV AKIVNTOMOINCEWY ungppaivouv Tnv
avakTnoiun a&ia Toug, n dla@opd (anopeinon) KAaTaxwpeeiTal Auesa we €000 OTa anoTeAéoUaATa.

KaTtd Tnv nwAnon evowpatwv akivnTonoinoewy, ol diapopeég HETAEU TOU TIUAKATOG Nou AAuBAveTal KAl TNG
AOYIOTIKNG Toug aiag kataxwpoUvTal w¢ Kepdn ) {nuieg oTra anoteAéopaTa. O1 €NIOKEUEG KAl GUVTNPROEIG

KaTaxwpouvTal ota £€€0da Tng nepiddou nou agopouv.
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O1 1010NapayoOUEVEC EVOWMATEG aAKIVNTOMOINCEIG OTOIXEIOBETOUV MNPOoOBNAKN OTO KOOTOG KTAOEWG TWV
EVOMUATWV AKIVNTOMOINCEWV OE a&ieg nou nepIAaPBAvVOUV To APedo KOOTOC HioBodoaiag Tou Npoownikou, nou
OUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG EPYODOTIKEG EITPOPEG), KOOTOC aVAAWBEVTWY UAIK®V Kal AAAA YEVIKA

KOOTN.

9.5 EnevduoeIg o€ AKivnTa
Enevduosig og akivnTa €ival ol enevdUaoeig Nou a@opoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAauBdavovTal n
yn, Ta KTipia f Ta YEpn KTipiwv f kal Ta dUo) Ta onoia KaTtéxovTal anod Tov I01oKTATN (1] anod Tov PIoBwTN o€
nePiNTWon XpNHATOOIKOVOUIKNG HioBwaonc), €iTe yia va anokodilel yiobwuaTta ano TNV ekPioBwon Toug €iTe yid
Tnv au&non Tng afiag Toug (evioxuon ke@aAaiou) ) kail yia Ta duo.
Mia enixeipnon ekTigd oUu@wva HE TA KPITAPIA avayvwpiong oAa Ta £€€oda nou NpaypaTonolel yia Hid
€nevduaon O€ akivnTa KATA Tn XPOVIKN OTIYYA nou npaypaTtonoloUvTal. AuTd Ta €€oda nepiAappavouv £€oda
nou apxika npaypaTtonomnénkav yia Tnv andkTnon Tou akivAiTou Kkal £€€oda nou npayuartonoinénkav
METAYEVEDTEPA Yia TNV MpoaBrkn n TNV avrikatdoraon HEPOUG TOU aKIVATOU. SUPPWVA HE Ta KpITRpld
avayvwpiong, Hia enixeipnon dev nepiAauBavel Ta €E0da eniokeung otn AoyioTikn a&ia piag enévduong o€
akivnTa, Ta onoia sival €€0da nou avayvwpilovTal ansuBeiag otnv Kataortacn AnoTeEAECHATWY Xprong.
O1 enevdUosIg 0 akivnTa avayvwpifovTal apXika oTo KOOTOG KTHONG TOUC, TO OMoio €ival Npooau&nuévo HE
OAa ekeiva Ta €Eoda nou oxeTiovral Pe TN ouvaAAayn yia TNV anokTtnon Toug (n.x. cupBoAalioypagikad,
MEOITIKA, PpOpoI peTaBifaong). To kOOTOC evOC akIvATOU yia enévduan €ival n 100d0vapn, ToIG HETPNTOIG, TIUN.
3TNV NEPINTWON MOU N MANPWHN YIa TNV AnokTnon €vog akiviTou yia €nevduon avaBaiAetal népa and Ta
ouvneln MIoTWTIKG Opla, TOTE n dla@opd HMETAEU TOU OUVOAOU TWV MNANPWH®OV Kal Tou 100dUVANou, TOIG
METPNTOIC, NnoooU Ba avayvwpileTal kal 8a ansikovileTal oTa anoTeAéouaTta TN Xprnong, wg Tokol (€€0da) kab’
OAN Tn didpKela TNC NioTwongc.
To KOOTOG MIAg €nevduong nou 1010KATaokeuadleTal anod Tnv enixeipnon, nepiAaypavelr 6Aa Ta €€0da Ta onoia
anaiTnénkav MPOoKEIJEVOU va KATAOKEUAOTEl, PYE TNV npolndBeon OTI TO OUVOAIKO KOOTOG dev Eenepva TO
avakTnoIKo nooo.
H anoTignon piag enévduong META TNV ApXIKR KATAXWPNON, MNOpPEi va yivel €iTe ge BAon TNV MOAITIKA Tou
KOOTOUC KTHONG €iTE JE TNV NOAITIKR TNG eUAoyNng a&iac.
MoAimikA Tou KoéoToug KTRong: Metd Tnv apxikn avayvwpion, n €niXeipnon KNopei va anoTiyd Ta akivnTa
TNG, OTO KOOTOG KTNONG HEIOV TIC OWPEUUEVEG ANOORECEIC KAl TIG OWPEUNEVEG (nUIEG and peiwon TnG agiag
Toug (eapuoyn Twv 6cwv opilovTal ato A.A.M. 16).
MoAimikn €0Aoyng adiag: H sUAoyn a&ia piag enévduong oe akivnTa €ival n TINA oTnv onoia To akivnto
Mnopei va avraAAaxBei peTagu evnpepwy Kal NpOBUPWV PEPWV O€ Hia ouvnin eunopikr cuvaAiayr. H ebAoyn
a&ia €Eaipei pIa eKTIUNUEVN TIPA Npoocau§nuevn f pelwpevn egaitiag €1dikwv OpwvV R MEPIOTACEWY, ONWG
aouvhBioTn XpnuaTodoTnon, NWANCN HE CUUPWVIa enavapiobwong, €I0IKEC avTINAPOXEG 1 NApAXWPNOEIG Nou
yivovTal ano onoiovdnnoTe OxeTICeTAl UE TNV NWANON.
Kd&be k€pdOG (1 {nuId) nou npokUNTel anod PeTABOAn oTnv €UAoyn a&ia Tng enévduong, ouvioTa AnoTEAECUA
Kal avayvwpileTal oTa anoTeAEOUATA TNG XPrONG KATd Tnv onoia npokUnTel.
MpoodioploTIkOG NapayovTag TnNG eUAoyng a&iag ival n Tpéxouoa TIUA O€ MIa EVEPYO ayopd yia opola akivnra,
otnv idia TonoBeoia kal ornv idla kataocTtaon. Eav dev undpxouv TPEXOUOEC TIYEG yia OMola akivnTa og pia

evepyoO ayopd oTnyv idia TonoBeaia, TOTE ynopoUv va xpnaoigonoiouvTal:
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o TpEXOUOEG TIYEC MIAC EVeEPYOUG ayopdc yia OlapOpETIKA akivnTd, HUE AVTIOTOIXEC MPOCAPHUOYEG WOTE va
avTavakAwvTal ol d1aPopEc.

o [pdbo@aTeg TIHEG O AIYOTEPO EVEPYEG AYOPEG KE MPOCAPHOYEG MOU va avravakAoUv TIG d1apOopOonoINgEIG
OTIG OIKOVOUIKEG OUVONKEG O OXEON WE TNV NUEPOMNVia nou dievepyndnkav ol guvaAAayeg,.

o TpocEoPANUEVEC TAUEIAKEG POEC and TPEXOUOeG OUMBAOeIC pioBwong yia opola akivnrta, otnv idia
TonoBeaia kal oTnyv idia kataoTaaon.

O OMIAOG £Xel EMAEEEI JETA TNV APXIKN avayvwpion TNV HEB0dO Tou KOGTOUC Kdl ENIPETPA TIC eNevOUOCEIG TOU

og akivnTa ocUP@va Pe TIC anaiTnoeig Tou AAM 16 yia auTnyv Tnv PEBodo.

9.6 'AulAd NEPIOUCIAKA OTOIXEIA
>Ta Guha nepiouciaka oToixeia nepiIAapBavovTal ol adeieg AoylodikoU.
AoyiopikO: Ta AoyiopikG Mmpoypauuata agopoUv To KOOTOG ayopdac, kKabwg kal kabe dandvn nou Exel
npayuartonoin®ei kKata Tnv avanTtu&n Tou AoylouikoU MPOKEIYEVOU auTo va TeBei o kaBsoTwg AsiToupyiag. Ol
dandveg nou evioXUOUV I €MNEKTEIVOUV TNV anodoon Twv MPoypappdTwv AoyiouikoU népa anod TIC apXIKES
npodiaypagec Toug, avayvwpilovral wg Ke@aAalouxikn dandavn kal npocoTiBevTal oTo apxikd KOOTOG Tou
AoyiopikoU. Ta AoyIOHIKG NpoypAaupaTa anoTigovTal 0To KOOTOG KTNOEWG Heiov TIG anooBéoeic. O1 anooBEceig
dlevepyouvTal pe Tn oTtaBepr péBodo kaTtd Tnv didpkela TNG WPEAPNG {wNG TwV OTOIXEIWV AUTWV n onoid
Kupaiveral ano 1 éwg 5 €rn. O1 dandaveg nou anaiTolvTal yia Tn GUVTAPNON Tou AoyYIoHIKOU avayvwpilovTal wg
€€0da OTav npaypartonololvTal.
Aanaveg épsuvag kal avantu§ng: O1 dandaveg £peuvag eEodonololvTtal oTav dnuioupyouvTal. O1 dandaveg
avanTuéng nou dnuioupyouvTal KepalalonoloUvTdl ava £pyo €av n HEAAOVTIKI avaKTNOIWOTNTA Toug BewpnOei
dlac@aliopévn.
O1 dandveg nou avaAauBavovTal yia TNV avantuén véwv MNpoiovTwv nou eAéyxovral and Tnv eraipia
avayvwpilovTal w¢ AuAd neplouaiakd atoixeia 6Tav nAnpouUvTal 6Aa Ta nio KaTw KpIThHpIa:
a) undpyel n TexVIKR duvaToTNTa OAOKANPWONG TOU OTOIXEIOU EvEPYNTIKOU £TCI WOTE va €ival d1aB€0iPo nNpog
nwAnon r xpnon
B) undapxel n NpoBeon yia OAOKANPWAON Kal NWANCN n Xpron Tou oToIXEiou
Yy) undpxel n duvaTtoéTnTa yia nwAnon n Xpron Tou oToIXEiou
0) To oToIXEIO EvEpYNTIKOU Ba napdyel JEAAOVTIKA OIKOVOMIKA opEAN. Mpenel va anodeixBei 6TI undpxel ayopd
yla TO OUYKEKPIYEVO OTOIXEIO 1 TNV napaywyrn Tou 1), €av 6a yivel eowTepikn Xpnon, va anodeixbei n
XPNOIHOTNTA TOU OTOIXEIOU 08 AAAOUG TOHEIG TNG ovTOTNTAG
€) undapyouv €§acpaAioeig yia Tn 51a0g0INOTNTA IKAVONOINTIKWY TEXVIKWY, OIKOVOUIKWV KAl GAA®WV NOPwV Mnou
va diaopalifouv TNV 0AOKARpWON Kal TNV NWwANCN 1 Xpron Tou oTolXgiou
oT) undpxel n duvaToTnTa agidonioTng NETPNONG Twv danavmv nou €ival dueoca anodoTEEG OTO OTOIXEIO.
O1 danaveg avanTu&éng Tou AoyiopikoU nou KegaAhaionoloUvTal NepIAAPBAVOUV TO KOOTOG TWV UAIKWOV Kal
UMNPECI®V NOU XpnoiJonoloUvTal i avaAiokovTal, Kabwg kal To KOOTOG TwV NApoX®WV NPoG Toug £pyalohévoug
nou NpokUNToUV apeca and Tn dnuioupyia Tou nepiouaiakoU oToixeiou.
MeTa Tnv apxikn avayvopion Twv danavwv avanTtugng, €pappodeTal To HOvTEAO KOOTOUG MOuU anaiTei To
neplouciakd OTOIXEIO va anoTIYATAl OTO KOOTOG HeEiov Onola OwpeUPEVN aAnNOOBEON KAl OWPEUPEVEG CnMieg
anopeiwong. Kabe dandvn nou KegaAdionoleiTal anooBeveTal PECA oOTNV MNePIod0 TwV AVAMEVOHEVWV

MEAAOVTIKWOV NWANCEWV TOU OXETIKOU €pyou Kal OXI O€ d1A0TNHa HEYaAUTEPO TWV OEKA ETWV.
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H AoyioTikn a&ia Twv danavwv avantuéng a&loAoyeiTal yia TuxOv anopeiwon KAabe xpOvo Mou TO MEPIOUTIAKO
aToixeio dgv xpnolgonolsital, i ouxvoTepa 6Tav npokUwel £vOsIiEn anopeiwong KaTa Tnv didpKela TNG XPNong
nou va katadeikvuel OTI N HETAPEPOUEVN aia unapxel NEPINTwON va Pnv avakTnoei.
Ynepa&ia (Goodwill): MpokUnTtel and Tnv €€ayopd BuyaTpikwV Kal CUYYEVWV EMIXEIPNOEWV. Q¢ unepa&ia
avayvwpileTal n diagopd PETAEU Tou KOOTOUG ayopdc kal Tng eUAoyng a&iag Twv OTOIXEIWV TOU eveEPyNTIKOU,
TWV UNOXPEWOEWY KAl TWV EVOEXOUEVWV UMOXPEWOEWY TNG €Eayopalopevng eNIXEipNONG KATa TNV nUEpPopnvia
TnG €€ayopdc. € nepinTwon €Eayopdc BuyaTpiknG enixeipnong, n unepa&ia napoucialeTal we €va OIAKEKPIHNEVO
OTOIXEIO TOU EVEPYNTIKOU, EV® OTNV NEPINTWON €Eayopdc ouyyevoUg eniXeipnong n unepaia evowuaTwveTal
otnv a&ia nou napouaialeral n engévduon Tou OWIAOU GTN CUYYEVA.
Katd Tnv nuepopnvia €Eayopdac (i katd Tnv nUeEpounvia OAOKANPWONG TOU OXETIKOU EMIYEPICHOU TOU
TIUAMATOC €Eayopdac), n unepa&ia Nou anokTaTadl, KATAVEUETAl OTIG HOVADdEC dNUIoUPYIAc TAUEIQK®Y POV, I OE
opadeC povadwy dnuioupyiag TAPEIAK®Y POWV MOU AVAUEVETAl va wPeAnBoUV anod Tn ouvévwaon auth. MeTa
TNV apxIKn avayvwpion n unepa&ia anoTigaTal oTo KOOTOC HEIOV TIC OUCCWPEUPEVEG {NUIEG AOYW HEIWONG TNG
a&iac TnG. H unepa&ia dev anooPéveral, alAa e€eraleral €TnCiwG f Kal A0 ouXva €4av Td YeyovoTa n ol
METABOAEC TWV oUVONKWV unodeikvUouv OTI HMNOpPEi va £xel npokAnBei miBavr peiwon TG aiag Tng. Av TuRua
giag povadag dnuioupyiag TAPEIOK®Y pOoWV OTNV onoia €xel kataveunBei unepa&ia, nwAndei, TOTE n unepaia
nou avaAoyei oTo NwWANBEV TuRua cupnepiAapBaveral otn AoyIoTIKA a&ia Tou TUAKATOG auToU NPOKEIYEVOU va
npoodiopiobei To kEPdog 1 n ¢nuia. H aia Tng unepa&iag nou avaloyei oTo NWANBEV TURUa npoadiopileTal
BAosl TWV OXETIKOV AEIMV TOU TUNHUATOG NMou NWANBNKE Kal ToOU TUAKATOG TNG Hovadag dnuioupyiac TAPEIGK®V
POWV MOU NAPAEVEL.

9.7 Anopcinon ASiag MNepIoUcIaK®V ZTOIXEIWV
Ta oToIXeia TOU evepyNTIKOU MOU £XOUV aneplopioTn w@EAIPn didpkela {wng kal dsv anooBEvovTdl UNOKEIVTAI
og EAeyX0 anopeiwong €Tnoiwg kalr 0Tav kanoia yeyovoTa katadeikvuouv OTI n AoyioTikn agia pnopei va pnv
gival avakThoiun. Ta oToIXEia TOU evepyNnTIKOU TA onoid anooBEvovTal UMOKEIVTAl O EAEYXO AMNOMPEIWONC TNG
a&iag Toug 0Tav undapyouv evoei&eic 0TI n AoyloTikn a&ia Toug dsv Ba avakTnBei.
Znuid anopsiwong avayvwpiletar 0Tav n AoyioTikn a&ia evog oToixeEiou Tou evepynTikoU 1 Hiag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTnoIgo nNooo Toug. Movada Anuioupyiag Tapeiak®v Powv
gival n PiIkpOTEPN opdda oToIXEIWV EVEPYNTIKOU MOU HUMNOPEi va napdayel TAUEIAKEG POEC AVEEAPTNTA and AAAa
oTolxeia kal ouddec oToixeiwv Tou OpiAdou. H avaktioiun a&ia sival To peyaAuTtepo noad peTa&l Tng kabapng
guAoyng aiac (MeTd and £€Eo0da NnwAnong) kal Tng a&iac Aoyw xpnong. H aia xpriong sival n napoloa a&ia Twv
EKTINOHEVWV HEAAOVTIKOV TAHUEIOKWV POWV MOU AVAMEVETAl va €I0peUOOUV OTNV €nixeipnon and Tn xpnon
€VOG OTOIXEioU evepynTIKOU kal and Tn O1d0g0n Tou OTO TEAOG TNG EKTINWHEVNG WEEAIUNG {wng Tou. H
AoyioTikn a&ia Tou oToIXEiou PEIWVETAl OTO NMOCO TNG AvakTnoIUng a&iag. =& nepinTwon povadag dnuioupyiag
TAMEIOKWV powv, N {NUIA anopeinong agalpeitTal npwTa and To Nocgo TnG unepagiag nou €xel avayvwpioTel yia
auTnh Tn pJovada kal KaToniv ota undAoina oTolXeia Tou evepynTIKOU O€ avaloyikr Bdaon.
O1 fnuIgc anopeimong avayvwpifovtal otnv Kataotaon ZuvoAlkwv Egodwv Tng xpriong. H ¢nuid anopesinong
nou €xel avayvwplioTel yia TNV unepagia dev eEMITPENETAI VA AvaOTPAPEl 0€ HETAYEVEDTEPN NMePiodo. Avapopika
ME Ta unoAoina gToixeia ToUu evepynTIKoU, og kABe nuepounvia Tng Katdotaong Oikovopikng Ogang egeTaleTal
€av undapyouv evdeieic anopsiwong. Mia Inuid anopesimong avacTpEPeTal €av undp&el yia ailiayn ortnv
€KTINNON TOU AVAKTACIYOU nogou. MeTd Tnv avaoTtpo®n TnG {nuIdc anopeinong n AoyiaTikn a&ia Tou oToixeiou
dev pnopei va unepBaivel Tnv AoyloTikn aia (UeTa and anooBEceic) e Tnv onoia Ba napoucialovrav gdv dev

€ixe avayvwpioTei nuIa anopeiwong.
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9.8 XpnNHATOOIKOVOMIKG HECA
XPNUATOOIKOVOUIKO HETO €ival kKaGBe cUPBacn nou dnUIOUPYEI &va XpNHATOOIKOVOUIKO OTOIXEIO evepynTIKOU O€

Mia enixeipnon kai pia XpnHaTooiKOVOMIKN Unoxpewan f €va GUUHETOXIKO TiTAO O Hia AaAAn enixeipnaon.

Ta XxpNUaToOIKOVOUIKA HEoa Ta&lvououvTal OTIG NapakdTw KATnyopieg Me Baon Tnv oucia Tng ouhBacng kai To
oKonMo yid ToV oMnoio anokTnénkav.
i) XpnHATOOIKOVOHIKA OTOIXEia anoTiH@HeEvVa oTnv &UAoyn afia Toug HECW TNnG KATAOTAONG
AnNoOTEAECHATWV XPrIONG
MpoKeITal yid XPNHATOOIKOVOUIKA OTOIXEid €vepynTikoU, Mou ikavonolioUv onoladfnoTe and TIC NApAKAT®
npoUnoBoeiq:
- XpnUATOOIKOVOUIKA  OToIXEia  €vepynTikoU  MOU  KATEXOVTAl  yid  €uUnopikoUG  okonoug
(oupnepiAapBavovTal Ta nNapaywyda, €KTOC ano ekesiva nou eival kabopiopeva Kal AnoTEAEOUATIKG HETA
avTioTatyiong, autd Nou anokTwvTal r dnuioupyoUvTdl JE OKONO TNV NWANCN N TNV €navayopad Kai TEAOG
auTda nou anoTeAoUV PEPOG EVOG XAPTOPUAAKiou and avayvwpiohéva XpnUAToOIKOVOUIKA HEoa).
- Katda Ttnv apxikn avayvwpion opileTal and Tnv €niXeipnon wg oToixeio nou anoTigdral otnv lAoyn
a&ia, ye avayvwpion TwV PeTaBoAwv otnv Kataotaon ANoTeAEoUATWY Xprnong.
i) Adaveia Kdl andiITROEIG
MepiAauBavouv pn napaywyd XPnNHUATOOIKOVOUIKA OTOIXEId evepynTikOU WE OTABEPEC N NPOOdIOPIOHEVEG
NANPWHEG, Ta onoia dev dlanpaypaTtelovTal O EVEPYEG ayopEG. STV Katnyopia autn (Adveia kal Anaitroeig)
dev nepiAapBavovTal
a) anaiTAoeIg and NpokaTaBoAEC yia ayopd ayabmv r unnpecioyv,
B) anaiThosiC Nou €XOUV va KAvouv HE 30COANWIEC @OpwWV, Ol OMNoieg €xouv eniBAndei VOUOBETIKA ano To
KpdaToc,
y) omidnnoTe 0ev kaAunTteTal and oUpBacn woTe va divel dikaiwpa oTnv €nixeipnon yia Afyn PETPNTOV N
GAAWV XPNHATOOIKOVOUIK®MV NMayiwv oToIXEIWV.
Ta Adveia kar ol anaitnoeig nepiAauBdavovTal oTo KUKAOQOPOUV evepynTikd, €kTOG and ekeiva pe AnReig
MEYaAUTEPEG Twv 12 pnvwv and Tnv nuepounvia i1coloyiopou. Ta TeAeuTaia cupnepIAapBavovTal ora pn
KUKAO@OPOUVTa OTOIXEId TOU EVEPYNTIKOU.
iii) EnevdUoeIg KATEXOHEVEG WG TV AREn
MNepiIAapBavel Yun napdywya XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIa PE NAYIEG N NPOCDIOPIOHEVEG NANPWHES
Kal CUYKEKPIPEVN ANEN Kal Ta onoia n raipeia €xel TNV NpoBsan kal Tnv duvaTtdTnTa va Ta diakpaThnoel we ThV
AN&n Toug.
H eTaipeia dev kaTeixe enevdUTEIG AUTNG TNG KATNYOPIEG.
iv) Ala@£oipa yia n®AnNon XpnHATOOIKOVOHIKA OTOIXEiIa TOU EVEPYNTIKOU.
MNepiAapBavel un napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia Ta onoia €iTe npoadiopilovTal 0 AUTAYV
TNV KaTtnyopia, €iTe dev pnopouUv va evraxBoUv o€ kdnola anod TI¢ avwTépw. MepiAaupavovral oTo [N
KUKAOQ®OPOUV evepynTikO epdoov n Aloiknon dev €xel TNV NPOBeOn va Ta pEUCTONOINCEl JEOA 0 12 PrVEG ano
TNV nuepounvia Tng Katastaong OIKovouIikng ©&ong.
O1 enevduoeIg apyIka avayvwpifovral oTnv guAoyn a&ia Toug NA&Eov Tou KOOTOUG cuvaAAayng. Ta diaBéoiua
npoG NWANCN KAl Ta XPNHATOOIKOVOMIKA OTOIXEId TOU €vePYNTIKOU 0t gUAoyn afia péow Tng Katdoraong

SuvoAikwv EcOdwv peTéneiTa napouaialovTtal atnv eUAoyn agia Touc.
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Ta npaypatonoin®évra kai un npayugartonoin®svra képdn rp {nuieg Nou MPoKUMNTOUV anod TIG LETABOAEG TNG
eUAoyYNG aiac Twv XPNUATOOIKOVOMIK®V OTOIXEIWV TOU evepynTIKOU o< €UAoyn afia peéow Tng Kartaoraong
SuvoAikwv Eoddwyv, avayvwpilovTal otnv KatdoTtaon ZuvoAikwv Ecodwv Tnv nepiodo nou npokUMNTouv.
Mn npaypatonoin®évra kepdn n {nuieg nou npokUNTouv and TIG METABOAEG TNG e€UAoyng agiag
XPNHATOOIKOVOMIK®WY OTOIXEiWV nou Ta&ivoundnkav oav 0diabéoigya npog nwAnon avayvwpilovral orta
anoBepaTIKA ENAVEKTIHNONG ENEVOUCEWY. € NEPINTWAON NWANCNG I ANOMEIWONG TwV dIABETINWY NPOC NWANGCN
XPNHUATOOIKOVOMIK®WV OTOIXEIWY, Ol OUOCWPEUPEVEC avanpooappoyeg eUAoyng a&iagc WeTagépovtal oTnv
KatdoTtaon ZuvoAikwv EcoOdwv.
Ol ayopéEg Kal ol NWANCEIG TwV enevOUOEWY avayvwpifovTal Katd TNV nUepounvia Tng cuvaAAayng nou eivai
Kal N nUeEpopnvia nou n etaipeia deOPeUETAl va Aayopddel 1 va NMOuAnosl To oToixeio. O1 enevdUoEIC apXIKa
avayvwpifovtal oTnv UAoyn a&ia Touc NAEov TwV AUEDA €NIPPINTEWV OTN cuvaAiayn danavwv, Pe eEaipeon
00OV agopd TIC GUESA ENIPPINTEEG OTN oUvaAAayr dandaveg, yia Ta OTOIXEId €KEiva Mou anoTIHwvTal oTnv
eUAoyn a&ia Toug e HeTABoOAEC oTa anoTeAéopatda. O1 enevdloelc diaypdgovTal oTav To OIKaiwpa oTIG
TAMEIQKEG POEC ano TIG enevdUoeIc Anyel ) yetaBiBalertal kai n eTaipeia €xel peTaBiBacel ouoiwdWE OAOUC TOUG
KIvBUVOUG Kal TIG avTAlOoIBEG MOU CUVENAyETal n 1510KTNaia.
v) NMapaywya XpnHATOOIKOVOHIKA OTOIXEIa KAl HEoA AVvTIOTAOHIoONG
H eTaipia €xel ouvawel CUPPWVIEG XPNHUATOOIKOVOUIK®WV epyaleiwv nou dev npoadiopilovTal wG £pyaleia
avTioTadpiong Kivdouvou kal dev nAnpoUV TIG NpoUnoBEceIG AOYICOTIKAG avTioTaduiong kivdUvou Ta&ivopouvTal
WC Napaywya npog nmwAnon kdl enigeTpolvtal oTnv gUAoyn aia PECW TNG KATAOTAONG AMOTEAECUATWV.
Alakupdvoeic otnv elAoyn afia autwv Twv napaywywv nou Oev Tnpouv TIC NpoUnoB£osiC AOYIOTIKAG
avTioTadpiong kivduvou avayvwpilovTal AUeca OTNV KATAOTAON AnOTEAEOUATWY OTNV KaTtnyopia «Aoina £€coda
/ (€€0da) ekpeTdAAeuonc (kabapa).

9.9 Ano6&para
Tnv nuUepounvia Tou I00AoyIouoU, Ta anoBEuaTa anoTIHWVTal oTo XAaUnAOTEPO Tou KOOTOUC N TNV Kadaph
peugTonoinoiun a&ia. H kabapn peucTonoinoiun a&ia €ival n ekTINOWHPEVN TIUA NWANONG OTNV OUVNBIOWEVN
nopeia Twv €pyaciov TnG €NiXeipnong Heiov onoladnnoTe oXeTika £€£00a nwAnong. To KOOTOG TwV anoBeudTwv
dev nepIAapBavel XpnUAToOIKOVOUIKG €E00a.

9.10 EpNOpPIKEG ANAITAOEIG
O1 anaItiosig anod NeAATEG KATAXWpPOUVTal apXika oTnv €UAoyn a&iag Toug KAl JETAYEVEDTEPA AMNOTIMWVTAl OTO
avandoBeoTo KOOTOC HE TNV XPHON TOU NpayudaTikoU €nTokiou, apalpoUPevwy Kdl Twv nUIov anousiwong. Ol
{nUIEC anopeiwong avayvwpilovral O0Tav undapyxel AvTIKEIYEVIKT €vOeIEn OTI n €Taipia dsv €ival og B£on va
€lonpa&el 0Aa Ta nood nou ogeilovtal pe Bdon Toug cupBaTikoUg 0pous. Evdei&eig yia niBavr anopgiwon Twv
EUNOPIKWV anaITHoewV BewpolvTal Ol ONHAVTIKEG OIKOVOUIKEG SUOKOAIEG TOU MeAATN, n MBavdTnTa 0 NeEAATNG
va xpeokonnaoel r va enéABel o olkovopikn avadiopydvwaon kabwg kal n kabuotepnon N navon €50(pANONG
TIMoAoyiwv. To nood TnG {nHIAag anoyeiwong eival n diagopd PeTa&u TnG AoyIOTIKNAG agiag Twv anaiThoswy Kal
TNG napouodac a&iag TwV EKTINOHEVWV HEAAOVTIK®OV TAHUEIGK®OV POWV, NMPOeEOPAOUNEVWVY HE TO NMPAYHATIKO
€nITokio. To Nood TnNG {NUIAG anopeiwong KaTaxwpeiTalr we €E0do oTa anoteAéopara. H AoyioTikn a&ia Tng
anaiTnong MEIOVETal PJE Tn XpRon AoyapiacpoU npoBAswng kal To nood TnG NpOBAEwnG Kataxwpeitar ora
Noind ‘E€oda TNG kATAOTAONG AnoTeEAeopdaTwv. ‘OTav pia €UnOpIKN aAnaiTnon XapakTnpioTEl WG avenidekTn
eionpagng diaypdgeTal Je Xprnon Tou AoyapiaogpoU npoBAEWNG. Z€ NeEPINTWAON HPETAYEVEDTEPNG €ionpagng piag
anaitTnong nou eixe apxika diaypagei yiveral niotwon ota AAAa 'Ecoda oTnv KataoTaon anoTEAECOHATWV.
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9.11 Tapeiakda d1a0€ci1pa Kal 1003UVANA TAHEIAK®V S1A0eCipmV
Ta diaBéaipa kal 1c0dUvapa diabeaipwyv nepiAapBdavouv Ta HeTpNTd oTnv Tpanela Kal oTo Tapesio kKabwg eniong
Kal TIG BpaxunpoBeopeg enevdUOEIG UWNANG PEUOTOTNTAG ONWG Ta npoidvra TnGg ayopdc XpnuUaTog Kal ol
Tpanelikég kaTtabeoelic. Ta NpoidvTa TNG ayopdg XpnHATog €ival XpnUAaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou
anoTIHWVTAl TNV €UAoyn a&ia HEOow TNG KATACGTAONG AMOTEAECHATWYV.

9.12 MeTOXIKO KEPAAaio
To HETOXIKO KEPAAAIO NpoodiopileTal cUPP®WVA PE TNV OVOUAOTIKN aia TwV PJETOX®V Mou £xouv £kdoBei. Ol
KOIVEC METOXEC Ta&ivopoUvTal orta idla ke@daiaia. H augnon MeTtoxikoU Kepalaiou Pe KATABOAR HETPNTOV
nepiAauyBavel kabe diapopa unép To APTIO KATA TNV apXIKr £kdoan Tou PETOXIKOU KepaAdiou.
'‘EE0da Ta onoia npayupartonoineénkav yia Tnv €kdoon HETOXWV edgavilovral JETA TNV aQaipedn ToU OXETIKOU
(POPOU £100dNKATOG, O MEIWON TOU NPoidovToC TNG €kdooNG apaipeTika TN kabapng 8€ong. Ta £€€oda Ta onoia
oxeTidovTal Ye TNV £€kO00N UETOXWV YIA TNV AMNOKTNON ENIXEIPAOEWY NepIAapBavovTal oTo KOOTOG KTHOEWS TNG
EMNIXEIPAOEWC NOU ANOKTATAI.
KaTta tnv anokTtnon 10iwv HETOXWV, TO KAaTaBANBEV TiUnNua, cuPNePIAAUBAVOUEVWVY Kal TWV OXETIKOV danavmy,
aneikovieTal NEIWTIKA TV 10iwV KEPaAaiwv.

9.13 Adaveia kal AilakavovioHoi npakropeiag anarmrtnoswv (Factoring)
Ta daveia kataxwpouvTal apxika ornv eUAoyn afia Toug, pelwpéva PE Ta TuxXOov dueca €€oda yia Tnv
npayuaronoinon Tng cuvaAAayng. MeTayevéoTepa anoTINWVTAl OTO avanooBeoTo KOOTOG BAacel TnG HEBOdoU
TOU npaypaTikoU gniTokiou. Tuxov diapopd PeTa&l Tou gionpaxBevTog nooou (kabapod anod oXeTikd £€oda) Kal
TnG a&iag €EopAnong avayvwpiletal otnv Kartaotaon ZuvoAlkwv Ecddwv kaTtd Tn didpkeia Tou daveiopou
Baosl TNG neBOdOU TOu NpaypaTikoU €NITOKIoU.
Ta daveia kataxwpoUuvTal OTIC BPaXUnpOBETHEC UNOXPEWOEIG EKTOC €av 0 'OpIAOG dlaTnpei avenipUAAKTa To
JIKaiwpa va METAQEPEl TNV TAKTOMOINON TNG UMOXPEWONG TOUAAXIOTOV 12 UNVEG PETA TNV neEpounvia

KA£10iMaTOoC TWV OIKOVOUIK®V KAaTAOTACEWV.

O1 d1aKavoVvIOUoI MPAKTOPEiac anaiTnoswy We dIkaiwpa avaywyng kataxwpouvTtal apXika otnv €uAoyn agia
TOUGC WG UNoXpEwan npo¢ Tnv ETalpeia npakToOpeuonG. STn CUVEXEIA AMOTIM®VTAlI OTO avanooBeoTo KOOTOG
Baoel TN peBOdOU Tou nNpaypaTikoU eniTokiou. Tuxov diagopd HETAEU Tou sionpaxBeévTog nooou (kabapod anod
OXETIKA €E0da) kal TnG a&iag eE6pANoNG avayvwpileTal otnv Kataotaon ZuvoAlkwv Egddwv kaTta Tn d1dpkeia
Tou daveiopoU Bacel TG HeBOdOU TOU NPaypaTikou €NIToKIiou.

Ta nood nou &xouv npocsionpaxBei and eTaipeieq NPAKTOPEUONG, XWPIG dIKaiwha avaywync, HEIWVOUV TIG
anaiTAoEIG ano NEAATEG.

9.14 ®opoloyia €1003NHATOG & avaBaAAOHEVOG POPOG

H emBdpuvon Tng nepiddou Pe POPOUC €100dNKATOG anoTeAEiTal and Toug TPEXOVTEG (POPOUC KAl TOUG
avapBaiAopevoug @oOpoug, dnAadr TouG QOPOUG I TIG QOPOAOYIKEG €AaPPUVOEIG MOU OXeETI(ovTal HE Td
OIKOVOMIKA OQEAN NMou npokUNTouv oTnv nepiodo aAAd €xouv ndn kartaloyioTel 1 Ba kataloyioToUv aAnod TIG
POPOAOYIKEC APXEG Ot DIAPOPETIKEG NMePIOdOUG. O POPOC €100dNKATOC avayvwpileTal oTov Aoyapiacguo TwV
anoTeAECUATWVY TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU agopd ouvaAlayég nou kaTaxwpnonkav
aneuBeiag orta idia kepdAaia, oTnv onoia NePINTwon Kataxwpeital ansubeiag, katd avaloyo Tpono, oTa idia

Ke@aAaia.
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Ol TPEXOVTEG (POPOI €100dANATOG NepIAAPBAvVOUV TIG BPaXunpOBETHUEG UNOXPEWOTEIC NPOG TIG dNHOCIOVOMIKEG
ApXEG MOU OXETICOVTAl JE TOUG NANPWTEOUG POPOUG €Mi TOU POPOAOYNTEOU €100dNHATOG TNG NePIGdOU Kal ol
TuxOV nNpdaobeTol POpoI €100dANATOG NOoU aPopoUV NPONYOUHEVEG XPHOEIG.

O1 TpéxovTeg POPOI enIPeTpoUVTAl CUPQPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEC Kal TOUG (POPOAOYIKOUG
VOUOUG nou e£@apuolovtal oTIG OIaXEIPIOTIKEG MePIOdOUG ME TIGC onoiec oxeTilovral, Baocilopeva oTo
@opoAoynTEo KEPSOC yia To £T0C. 'OAEC ol aAAayEg oTa BpaxunpoBeoua PopoAoyIKa OToIXEia Tou evepynTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV (QOPOAOYIKOV £EODWV OTNV KATAOTAON AMOTEAECUATWV
XpAong.

O avapaAidpevog popog 100dnpaTog npoadiopileTal He TNV HEBOSO TNG UMNOXPEWONG MOU NPOKUMTEl ano TIC
NPooWPIVEG OIAPOPEG METAEU TNG AOYIOTIKAG a&iag kal TNG popoAoyikne BAoNG TwV GTOIXEIWY TOU evepyNTIKOU
Kal TWV UMNOXPEWOEWV. AvaBaAAOPevoG QOpoc si0odnuaTog dev Aoyiletal €dv npokUNTEl anod Tnv apxikn
avayvmpion OTOIXEIoU evepynTikoU f nadnTikoU o€ ouvaAAayr, €KTOC €MIXEIPNMATIKAG CUVEVWONG, N ornoid

oTav €yIve n ouvaiiayn dev ennpéace oUTE To AoyIOTIKO oUTE TO PopoAoyikd kEpDOG N {nuia.

O1 avapaAAopevol @opol evepynTikoU Kal ol avaBaAAOUEVEG QOPOAOYIKEG UMOXPEWOEIG unoAoyifovTal Kal
avayvwpifovTal yia OAeG TIG NPOCwWPIVEG Blapopeg HETASU AoyioTiknG agiag kal gopoloyikng Baong Twv
OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWOEWV. O UNOAOYIOWOC YIVETAI HE TOUC OUVTEAECTEC (POPOU E£I00JNKATOC
nou avapéveTal va 1oxUoouv KaTd TIG NepIOdOUG KATA TIG OMOIEC Ta OToIXEia Tou evepynTikoU Ba avaktnBolv
Kal ol UNnoxpewaoelg 6a diakavoviaTouv, Kal NPENEl va avTavakAd Tov TPOMno HE TOV Onoio avapéveral va yivel n
avakTnon r o diakavoviouog. Z€ nepinTwon aduvapiag oapouc npoadiopiGPoU ToU XpOVOU avaoTpoPpnc TwV
NPOCWPIVOV dIapopwV £PApUOleETAl 0 @POPOAOYIKOC OUVTEAEOTNC nou IoXUEl KATa Tnv €nOpeEvn TNG
nUEpPoOUNViag Tou I00AoyICHOU XpRon.

O1 avaBaAAdpevec @oOpoAoyIKEC anaiThoesl avayvwpilovral kKaTa Tnv €KTacn oTnv onoia B6a unapé&el
MEAAOVTIKO @opoAoynTéo KEPOOG yia TNV Xpnaoidonoinon Tng npoowpivig diagopdc nou OnUIOUpPYEl TNV
avaBaAAopevn popoAoyIKi anaitnon.
O avaBaAAOpevoG QOpoG €100dNKATOC avayvwpeileTal yia TIC NMPoowpPIVEG OlIaPopEG MouU MNPoKUNTouv anod
€nevOUOEIG 08 BUYATPIKEG KAl OUVOEDENEVEG EMIXEIPNOEIC, UE €EAipEON TNV MEPINTWON NMOU N AvaoTpoPn TwV
NPooWPIVOV diapopwVv eAEYXETAl anod Tnv eTaipeia kal €ivalr mbavo OTI ol NpoowplIveéc diapopec dev Ba
avaoTpa@ouv aTo NMPoBAENTO PEAAOV.
O1 nepioadTepeg aANayEC OTIG avaBaAAOUEVEG POPOAOYIKEG ANaAITHOEIC I} UNOXPEWOEIG avayvwpilovTal oav &va
KOMMATI TwV (POPOAOYIK®V €E00WV OTNV KATAOTAON AMOTEAECHATWV XPNonG. Movo auTeg ol PeTABoOAEC oTa
oToIXEia Tou &evepynTikoU N TIG UMNOXPEWOEIG MNoU ennpedlouv TIC NMPOOWPIVEG dlagopéc avayvwpilovTal
kaTeuBeiav oTa idla KepaAaia TNG €Taipiag, oNwg n enavekTiynon TG a&iag Tng akivnTng Neplouaiag, EXoUV WG
anoTeAEgUa TNV OXETIKA aAAayr oTig avaBaAAOPEVEG POPOAOYIKEG aNAITAOEIG I UNOXPEWCEIG va XPEWVETAI
€vavTl TOU OXETIKOU AoyapiaopoU Tng kabapng 8€ong.

9.15 Napox£g OTO NPOCWNIKO
a) BpaxunpoOeoHEG NAPOXEG
O1 Bpaxunpdbeopeg NAPOXEC MPOG TO MPOCWNIKO O XPRHUa kKdl ot €ido¢ kaTtaxwpouvTal wG €€odo OTav
kaBioTavtal deSOUAEUNEVEG.
B) Napoxég pera Tnv £¢§030 and TRV unnpeagia
SUhewva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBdAAel oToug gpyalOUeEvVOUG anolnPIwoelc €ni
anoAuong f anoxwpnong Aoyw ouvtagloddotnong. To Uwog Twv KaTtaBaAAOpevwv noowv anolnuinong
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e€apTdTal ano Ta €rn npolnnpeciag, To UYWOG Twv anodoXwyv Kal TovV TPOMo anouakpuvaong ano Tnv unnpecia
(andAuon 1 ouvta&ioddoTnon). O1 ev Aoyw anolnUI®OEIC KATa Tnv €£0d0 and Tnv unnpecia €uninTouv oTd
npoypaupata kabopiopévwv napoxwv (defined benefit plan) pe Baon To Tpononoinuévo A.A.M. 19 «MapoxEg
oToug epyalopevouc». O1 ev AOYw UNoXPEWOEIC NpoadlopilovTal Je BAcn TNV avaloyloTikr HEB0dOo anoTiunong
TWV EKTIMOMEVWV Povadwv unoxpewong (projected unit credit method). 'Eva npdypappa OUYKEKPILEVWV
napoxwv kabopilel pe Baon dIAPOPEG NAPAMETPOUG, ONWC N nAiKia, Ta €tn npolnnpeciag, o MIoBOC,

OUYKEKPIMEVEG UNOXPEWOTEIG YIA KATABANTEEG NAPOXEC.

O1 npoBALyeIc nou apopolv TNV nepiodo nepiAapBavovTal oTo OXETIKO KOOTOG NPOCWMIKOU OTIG OUVNUMEVEG
KATAoTACEIC AnNOTEAEOUATWY KAl ouvioTavTal anod TO TPEXOV Kal NApeABOV KOOTOG UMNNPECIAG, TO OXETIKO
XPNHUATOOIKOVOMIKO KOOTOG, TA avaAoyloTIKa KEPSN N {NMUIEC Kal TIC Onoleg mBaveég NpocBeTeC eniBapuvaoslc.
AvaqQopika HUE Ta PN avayvwpiodEva avaloyloTika kEpdn ) InuiEg, akoAouBeital To avabewpnuévo A.A.M. 19,
To onoio nepIAaPBAVEl Pia O£ipd and TPOMOMOINCEIG OTNV AOYIOTIKR TWV MNPOYPAUHATWV KABOopIoHEVWV
napoxwv, METa&l aAAwv:
1. TNV avayvwpion TwV avaAoyioTIK®V KeEPdWV /InUiwv aTa Aoind ouvoAika €0o0da Kal Tnv opIoTIKN €&aipeon
TOUG ano Ta anoTeA&éoUATa TNG XpPRong,
2. TN 4N avayvopion NA£oV TwWV avaPeEVOUEVWY anodooewV TwV enevOUCEWY TOU NpoypdupaTog oTta
anoteAéopata  TNG XPAONG aAAG TNV avayvwpion Tou  OXETIKOU TOKOU €ni Tng KaBapng
unoxpewong/(anaitnong) Tng napoxns unoAoyllopevou BAcel ToU NPOoeEOPANTIKOU  €MITOKIOU Mou
XPNOILOMOIEITAl yia TNV ENIPMETPNCN TNG UNOXPEWCNG KABOPIOUEVWY NAPOXWY,
3. TNV avayvwpion Tou KOOTouGg npolUnnpeciag oTa anoTEAEOPATA TNG XPNONG TNV VWPITEPN &K TwV
NUEPOUNVIMV TPOMOMOINONG ToU NPoypduuaToG N 0Tav avayvwpileral N oXeTIKN avadiapbpwaon f n TEPHUATIKN
napoxn,
4. AoINEG aAAayEC NepIAAPBAVOUV VEEC YVWOTOMNOINOEIG, ONWG MNOCOTIKN avaAuon suaiodnaiag.
Katd Tn xpnon 2013 kal AOyw TNnG UNOXPEWTIKNAG £QAPHOYNG Tou avabewpnuévou AAM 19, n eTaipia npo&Rn
o€ aAAayn TNg AOYIOTIKAG MOAITIKNAG Kal avayvwpilel To oUVOAO TwV avaAoyIoTIKOV KEPOWV Kdal {nUIwV KATda
TNV nepiodo oTnv onoia NpokUNTOUV, 0TA AOING CUVOAIKA £€00da.
H npoBAewn yia To KOGTOG €€000U TOoU NMpoownikoU and Tnv unnpecia yia To 2014, n onoia sugavilerar oTo
Aoyapiaouo anoTeheoudtwyv TnG ETaipeiag, Baociletar o€ avaloyioTikr] HEAETN nou Odlevepynbnke ano
aveEapTnTN €TAIPEId AvaAoyIoTOV.

9.16 Enmixopnynoesig
H eTaipeia avayvwpilel TIG KPATIKEG €MNIXOPNYNOEIG Ol OMOIEG IKavonolouv abpolioTikd Ta €EAG KpITRpIa: a)
Ynapxel Tekpaipopevn BeRaidoTnTa OTI N €NIXEipNOn €XEl CULHOPPWOEI 1 NPOKEITAl va CUPHOPPWOEI PE TOUG
OpouUC TNG €nixopnynong kai B) nmbavoAoyeital 6TI To Nogd TG enixoprynong 8a sionpayxBei. KataxwpouvTal
otnv gUAoyn a&ia kal avayvwpilovral PJe TpOMNO CUCTNUATIKO OTA £€000d, We BAcn TNV apxr TOU CUGCXETIOWOU
TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA onoia kal enixopnyouv.
O1 enixopnynoeIG Nou a@opoUV OTOIXEId TOU evePYNTIKOU NEPIAAPBAVOVTAI OTIC HAKPONPOBEGHUEG UNOXPEWTEIG
WG €0000 ENOPEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kal opboAoyika ota €0oda kaTta Tn SIdpKela TG
WQEANIUNG {WNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

9.17 MpoBAéysig
O1 npoBAEYeIg oxnuaTiCovTal oTav:

e Ynapxel yia napouaa VOMIKNA 1N TEKUAIPOHPEVN UMOXPEWON WG ANOTEAECHA YEYOVOTWY TOU NAPEABOVTOG,
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e Eival miBavov o1 8a anaitnBei ekpon noépwv yia diakavoviguo TNG UNoXpEwang,

e To anaiToUhevo Noco Pnopei va anoTiynBei agidéniora.
O1 npoBAcyeig enavegeralovral oTo TEAOG KABe Xprong kal npooapudlovTal €701 WOTE va aneikovifouv TIG
KAAUTEPEC dUVATEC ekTIPNAOEIC. Av dev €ival nMAéov mBavo oTI Ba anaiTndei pia ekpon NOPwWV NMPOKEINEVOU va
31aKavoVvIOTEl JIa UNoXpEWaN yia TNV onoia €xel Ndn oxnuaTiodei NpoPAswn, TOTE AUTN avacTpEPETal.
O1 npoBAEweig unoAoyifovTal oTnv napouoa a&ia Twv €E60wv Ta onoia, Bdoel TNG KAAUTEPNG EKTIUNONG TNG
dloiknong, anaiTolvTal va KaAUyouv Tnv napolcod unoxpéwaon Tnv nuepounvia Tng Katdotaong OIKOVOUIKAG
©¢ong. To npoe€o@ANTIKO €MITOKIO MOU XPNOIMOMOIEITAl yia Tov Mnpoodiopiondé Tng napoloag afiag
avTikaTonTpilel TIC TPEXOUOEC AYOPAieG EKTIMNCEIC Yid Tn XPOVIKA a&ia Tou XpnuaTog Kal du&noeic nou
aQopoUV TN CUYKEKPIPEVN UNOXPEWON.
€ MNEPINTWOEIC ONOU N €KPON OIKOVOUIK®WV MOPWV WG AMNOTEAECHA MNAPOUCWV JeOPeUCEWY BewpeiTal N
méavr, i To Noagd TnNG NPOBAewnc dev pnopei va ekTiunBei a&ionioTa, dev avayvwpileTal Kapia unoxpéwaon
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €av €EeTaleTal oTA MAdiold WId OUVEVWONG EMIXEIPHOEWV. AUTEG Ol
eVOEXOUEVEG UMOXPEWOEIG avayvwpilovTal oTa nAaiola TG KAaTavoung Tou KOOTOUG anoKTnong oTa oTolXEia
TOU evepynTikoU Kal OTIC UMOXPEWOEIC KATA TNV CUVEVWON eniXeIpnoswyV. OI evOEXOUEVEC UMOXPEWOEIC eV
avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AAAG YVWOTONoIoUVTal, EKTOG av n mavoTnTa EKpowv NoOpwy ol
0Moiol EVOWHATWVOUV OIKOVOUIKA OQEAN gival eAaxioTn. MBOaveg €1I0p0EC anod OIKOVOUIKA OPEAN yia Tov ‘OpIAo
nou dev MAnpouUv akoOun Ta KPITHAPIa €VOC MNEPIOUCIAKOU OToIXEiou BewpolvTal evOEXOMEVEG ANAITAOEIC KAl
YVWOTONoIoUVTal EPOCOV N EI0POH OIKOVOUIKWV OPEAWV gival mBavr.

9.18 Avayvmpion 000wV Kal 63wV

‘Egoda: Ta £00da avayvwpilovTal, oTav nibavoAoyeital 0TI HEAAOVTIKG OIKOVOMIKA OpEAN Ba €l0peUCOUV OTNV
OIKOVOMIKN OVTOTNTA Kal auTd Ta oQ&AN Pnopei va enipeTpnBbolv pe aglonioTia. Ta €00da nepiAayfavouv Tnv
gUAoyn afia, NwWANCswYV ayabwv kKal Nnapoxnc unnpeoiwyv, kabapda and ®opo MpoaoTiBEuevng A&iac, EKNTWOEIG
Kal enioTpo®EC. To Nood Tou £00dou BewpeiTal OTI Pnopei va PeTpndei afioniota oTav OAEG 01 eVOEXOUEVEC
UMOXPEWOTEIC MOU OXETICOVTAl KME TNV NWANON €X0UV €NIAUBEI.
Ta evdocTalpika £€00da Péoa aTov ‘'OpIAo anaAsigpovTtal NANRPwS. H avayvwpion Twv 003wV YiveTal wg €ENG:
- NwARoeig ayaBwv: O1 nwAnosig ayabwv avayvwpilovral 0Tav n €raipeia napadidel Ta ayadd oToug
neAdTec, Ta ayaba yivovral anodektd and auTtoug Kal n eionpagn Tng anaitnong gival eUAoya €Eac@AAIOUEVD.
- KataokeguaoTika SupBoAdaia 'Epymv: Ta £€00da ano TNV EKTEAECN KATAOKEUAOTIKOV £pywV AoyilovTal TNV
nepiodo nou kataokeuddleral To €pyo, ME BAan To aTAdI0 OAOKANPWONG TOU.
- NMapoxn unnpeoiov: Ta £€00da and napoxn unnpeciwv Aoyiovral Tnv nepiodo nou napexovtal ol
unnpeoieg, Pe BAon To OTASIO OAOKANPWONG TNG MNAPEXOUEVNG UMNNPECIaG Ot OXEON HE TO OUVOAO TWV
NAapeXOUEVWY UNNPETIOV.
- 'Egoda ano Tokoug: Ta £€0oda ano TOKoUuG avayvwpilovtal Bacel XpoVvikng avaloyiag kal PUe TNV Xpnon Tou
npayuartikou eniTokiou. ‘OTav uNdpyel ANOMEIWON TWV ANAITAOEWY, N AOYIOTIKN a&id auTwv HEIWVETAl OTO
avakTnoigo nogd Toug To onoio €ival n napoloa a&ia TWV AVAPEVOHEVWV HEAAOVTIK®V TAHUEIGK®OV POMV
NPogEOPANUEVWYV HE TO apXIKO Npaypartikd emToKIo. TNV Couvéxeld AoyilovTal TOKOI JE To i810 MITOKIO €Mi TNG
anopeiwpévng (veag AoyioTikng) agiag.
- Mepiopara: Ta pepiopara, Aoyifovral wg £€00da, 0Tav BepeAimveTal To dikaimpa gionpagrc Touc.
'EE0da: Ta ¢£Eoda avayvwpilovralr ota anoTeAéoparta o€ dedouleupévn Bdaon. O1 NANPwMEG nou
npayuartonoloUvTal yia AEITOUPYIKEG HIOOWOEIC PETAPEPOVTAl OTA ANOTEAEONATA WG €€0dd, kaTtd To XpOvo

Xpnong Tou pioBiou. Ta €€oda anod Tokoug avayvwpilovTal oe dedoUAEUpEVN BAan.
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9.19 MiIcOwOoEIg
O1 pioBwoslg nayimwv katd Ti¢ onoieg peTaBiBalovTal oTnv €Taipeia 0Aol ol KivOuvol Kal Ta oQEAN Nou £Xouv
OXEON ME TNV KUPIOTNTA EVOG OTOIXEIOU TOU €veEPYNTIKOU, aveEdpTnTa ano Tnv TeAIKR peTaBifaon n pn Tou
TITAOU KUpIOTNTAG TOU OTOIXEIOU AUTOU, anoTeAoUV TIC XPNHATOOIKOVOUIKEG MICBwOoelC. O PHICBWOEIG QUTEG
Ke@aAaionoloUvTal Pe TNV &€vap&n Tng HicBwaong oTn XaunAoTepn METAEU TnG €UAoyng a&iag Tou nayiou
oToixeiou | TnG napoloac afiag Twv eAAXIOTWV MICOWUATWY. KaBe piobwpa enipepileTal peta&l TNG
UNOXPEWONG Kal TWV XPNMATOOIKOVOUIK®V £EODWV £TOI WOTE vd EMITUYXAVETAl €va oTabepd €mTOKIO OTNV
UNOAEINOPEVN XPNMATOOIKOVOUIKN unoXpeéwan. Ol avTioToIXeEC UMNOXPEWOEIC and HiIcBwuaTa, kabapeg ano
XPNHaTooIKoVouIka €€0da, aneikovifovTal OTIC UNOXPEWOEIG. To HEPOG TOU XPNHUATOOIKOVOMIKOU £E600U nou
aQopa og XpnUaTodoTIKEC HICBWOEIG avayvwpileTal 0TA anoTEAEONATA XPRONG KATa Tn didpKela TG HioBwong.
Ta ndyia nou anokTABNKav e XpNHaTodoTIKN NioBwaon anooBevovTtal oTn dIApKeId TNG WPEAIMNG {wNC TOUG.
SUPQWVIEC MIOBWOEWY Onou o eKPICBWTAC PeTaBIBalel To dikaiwpa XpHong evog OToIXEIOU TOU evepynTiKoU
yia HId CUPQ®VNPEVN XPOVIKNA NePiodo, XWpPIic woTooo va PeTaBiBadel kal Toug KIvOUVOUG Kdl avTauoIBEG TNG
1I10KTNoiag Tou nayiou oToixeiou, Ta&ivopouvTal WG AEITOUPYIKEC HICBWOoEeIC. O1 NANPWHEG NMou yivovTadl yid
AEITOUPYIKEG MICBWOEIC (kaBapeg and TUXOV KivnTpa nou npoo@EpBnkav anod Tov ekuiocBwTn) avayvwpilovTal
oTa anoTeAéopaTa XpAong avaAoyika katd Tn diIdpkelad TnG HioBwaong.

9.20 AIaVvOHN HEPICHATWV
H Jiavoun MEPIOCUATWY OTOUC MHETOXOUC TNG MNTPIKAG avayvwpileTal ¢ UMNoXPEWON OTIC OIKOVOMIKEG

KATaoTAoEIG TNV NUEPOMNVia KaTa Tnv onoia n diavoun gykpiveTal and Tnv MFevikn SUVEAEUON TWV HETOXWV.

9.21 NMpoodIopICHOG kov3uAiou «AsiITOUpPYIKA anoTeAéopara npo dopwyv,
XpnHAaTodoTIKMOV, ENEVOUTIK®V ANOTEAECHAT®WV Kdl ZUVOAIK®OV AnooBécewv>» (EBITDA OpiAou)
O 'Opihog opilel To péyeBog «EBITDA Opidou» wG Ta anoTeAéoparta npo ¢oOpwv MpoodpHoOCHEVA Yid
XPNUATOOIKOVOMIKA Kadl €NeVOUTIKA anoTeEAEOPATA, YIA CUVOAIKEG anooBedelg (evowuaTwy Kal duAwv nayiwv
NEPIOUCIAK®Y OTOIXEIWV) KABWG Kal yia TIC €MIOPACEIS TUXOV €KTAKTWV KAl MNn  enavalapBavopevwv
anoTeAsopdtwyv. O v Aoyw deikTnG ¥pnoigonolgital and Tn AIoiknon WG £€vag €o0WTEPIKOG deikTNG anddoong
TNG dlaxeipionc Twv AsIToupyikwv dpaoTnploTATWV Tou OpiAou kal TnG ETaipeiac. EIdIkOTEPA ONUEIWVETAl OTI,
evTOG TNG Xpnong 2014, kai ava@opikd HPE TOV UMNOAOYIOHO TOoU &v Adyw XPNHATOOIKOVOMIKOU O€ikTn, O&v
£XOUV OUUNEPIANPOEi Kal NPoBAEYEIC ANOUEIWONG EUNOPIK®V anaiThoswyv Tou Ouilou kal Tng ETaipeiac nooou
4,4 ekat. € kal 5,7 ekat. € avrioToiXa, KABw¢ TO MOCO AUTO aAvaAyvwpPIoTNKE oTa nAdiola Tou RNAAvou
avadiapBpwong Tou OJIAOU NMOU NpAyudaTonoindnke evrog TNG TPEXOUTAG XPNONG Kal apopd O EKTAKTEG Kdal
Mn enavaiapBavopeveg InuieG nou Oev OXETICovTal AUECA MHE TO AEITOUPYIKO AMOTEAECUA TNG TPEXOUOAG

XPNoNG Kai TNV TpEXoUTa XPNHATOOIKOVOUIKN anddoon Tou OpiAou kai Tng ETaipeiac.

9.22 Alaxegipion XpnHATOOIKOVOHIKOU KIV3UVoU

o] dpaoTnpioTnTeG  Tou  Opihou onuioupyoUlv  dIAQOPOUGC  XPNHATOOIKOVOMIKOUG  KIVOUVOUG,
OUMNEPIAAMBAVOUEVWY TWV KIVOUVWV GUVAAAAYUATIK®V 1I00TIHIOV KAl ENITOKIWV, MOTOTIKOV KIVOUVWV Kal
KIVOUVWV peuoTdTNTAG. To OUVOAIKO npoypappa dlaxeipiong Tou KivoUuvou Tou OpiAou eoTidleTal OTIG
OIOKUMAVOEIC TWV ayopwV Kal €XEl aTOXO va €AaxIOTOnoINOEl TIC OUVNTIKEC DUOMEVEIG ENINTWOEIC AUTOV TWV

JIaKUPAVOEWY OTNV XpNHATOOIKOVOUIKN anodoaon Tou.
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H diaxeipion Tou kivdUvou npayparonolsital and To KEVTPIKO TUAPA XPNHATOOIKOVOMIKNG Slaxeipiong Tng
MNTPIKAG €TAIpiag BACEl NOANITIKOV EYKEKPIMEVWV anod To AloiknTIkO ZupBoUAlo. H diadikacia nou akoAouBeiTal
€ival n napakaTw:
e AEloAOYNON TwV KIVOUVWV NOoU OXETICOVTal HE TIG dpaaTnpIOTNTEG Kal TIG A&iIToupyieg Tou OpiAou,
e 3xedIaopOG TNG PeBodoAoyiag Kal eniAoyn TwV KATAAANAWY XPNHATOOIKOVOUIK®V MPOoioVTWV yid ThV
MEiwon TwV KIVOUVWV Kal
o EkTéAeon/e@appoyn, cUP@wva e Tn diadikacia nou €xel €ykpiBsi and Tn dloiknon, TngG diadikaaciag

diaxeipiong KIivoUuvwv.

H AielBuvon XpnuUAaToOIKOVOMIKNG Alaxeipiong Oev ekTeAei ouvaAAayéc kepdookonikoU XapakThpa n
ouvaAAayég nou O oxeTICOVTAl HE TIG EUNOPIKEG, ENEVOUTIKEG I SAVEIOANNTIKEG dpacTNPIOTNTEG TNG ETAIPIAG.
Ta XpnUaTooIKoVouIKAa NpoidovTa Nou XpnolJonolsi n eTalpia anoTeAoUVTaAl KUPIWG ano kaTtabéoeic os Tpaneleg,
ouvaAAayéc oe EEvo VOMIOMA Of TPEXOUOEG TIMEC, OUMPBOAAla npoayopdg ouvaAAdypaTog, Tpanelikoug
AoyaplacpoUc unepavaAnyng, AoyaplacuoUc I0npakTEOUC Kal NANPwTEOUG, davela, eneviUCEIG 08 XpEOYpaPa
Kal UNOXPEWOEIC MOU NPoKUNTOUV and cupBoAala XpnUaTodoTIKNG HioBwaond.

ZuvaAAaypaTikog Kivduvog

O 'OpiNog dpaaoTnplonolgiTal og NaykOopio ninedo Kal CUVEN®G upioTaTal €KBeon o ouvailAaypaTiko Kivouvo
0 onoio¢ npoépxeTal Kupiwg and To AoAdpio HIMA kal ot HIKpOTEPO BaBuo anod To Poupdviko Lei, eved o
MeEYaAUTEPOG OYKOC ouvaAAay®v npaypaTonolsital oTo AEIToupyikd vopiopa Tou Opilou, dnAadn os Eupw (€).
O Kivduvoc npokUNTEl KUPIiwC and PEAAOVTIKEG EUMNOPIKEG OUVAAAAYEC, ANAITHOEIC KAl UNOXPEWOEIG O EEVO
VOUIOHa Kal KaBapeg enevOUOEIG OE eNIXEIPNOEIC eEwTEPIKOU (BuyaTpikn otnv Poupavia).

H eraipia @povTilel oI PEANOVTIKEG €KPOEC XpNMATWV 0 &Evo vOpdiowa va kaAunTovral and coupBoAaia
npoayopac ouvaAAAGyHdToG HE OKOMO TOV NEPIOPIOKO TOU cuvaAllayuaTikoU Kivduvou.

Eav Ta E&&va vopiopata eixav unoTiynOsi/avaTiyn®ei kata 5% £vavTi Tou Eupw pe OAEC TIC UNOAOINEG
METABANTEC OTABEPEC Kal 0 ‘'OMINOG Dev €ixe NpoPei o€ AVTIOTOIXEG EVEPYEIEG AVTIOTABHIONG ouvaAAayuaTtikoU
KIvdUvou, n enidpacn ota AsIToupyika anoteAéoparta, ota 'Idia KepdaAaia aAAa kal otnv kabapn kepdogopia

Tou OpiAou, yia Tnv Tpéxouoa Kal TnG nponyoUHevN Xpnon 8a sixe wg €&NG:

2014 2013
Ioomipia €/% €/%$ -5,00% 5,00% -5,00% 5,00%
EBITDA XIA € -1.679 1.679 -1.065 1.065
KaBapa AnoTeAéopaTa PETA poOpwV XIA € -1.243 1.243 -788 788
1310 KepaAaia XA € -1.243 1.243 -788 788

KiviuvogG TIH®OV EHNOPEVHATWV

Ol TINEG TWV EUMNOPEUPATWY Ol 0oMnoieg kabopifovTal kKupiwg and Tig diEBveig ayopeg kal TNV nNaykoopia ¢ntnon
Kdl NpocpOopd €XOUV WC anoTEAeaua Tnv €kBeon Tou OpiAou oTov Kivduvo JIaKUPavaong TWV OXETIKWV TIHWV.
O MOAUBJdOG (LEAD) o onoiog anoTeAei Tnv onuavTikOTEPN Np®TN UAN TNG NApaywyng, Bewpeital &va ek Twv
BaoikOTEPWV PETAAAWY N TIUM TOu onoiou dianpayuaTteleTal kal diapopPwveTal oTig diebveig xpnuatayopeg. O
'OMIAOG €ival apeoa ekTeBEIPEVOG OTN diakupPavon TnG TIMAG Tou MoAuBdou (LEAD), kaBoTI anoTeAei To Baagikod
OuUOTaTIKO OTOIXEI0O TOU KOOTOUG NApaywynG OUCOWPEUTMV HNATAPI®OV HOAUBJOU - 0&EWC. Avagopika HE TN
diakUpavaon TnG TIUAG Tou HOAUBBoU 0 'OpIA0G eV KAVEI Xpron XPNHATOOIKOVOUIKWV NApaywywVv WG NOAITIKM
e\ayigronoinong Tou KivOUvou, dAAd xpnoigonolisi Tn quaikni avTioTdbuion (natural hedging), n onoia
npayuartonoleiTal PEOw TNG aAvAnpoodppoyng Twv TIHOV NwAnong PBdcel Tou TIHOKATAAOYOU TNG Of€

ouoTNHATIKNA BACN NPOKEINEVOU VA EVOWHATWVEI TIG HETABOAEG TIG TIMNAG TOU HOAURSOU.
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MepiBaAAovTikoi Kivduvol:

H npooTtacia Tou nepiBaAAovTog kai o Babuog avanTuéng anoTeAoUv oTaBepéC NpoTEPAIOTNTEC Yid TNV
SUNLIGHT. O 'Opihog napakoAouBei oTeva OAec TIG aAAayég oTn vopoBesia yia Tnv npooTacia Tou
nepiBaAlovrog kalr @povTilel va AauBAavel ek Twv MNPOTEPWV OAA Ta anaiToUPeva HETPA, MPOKEIMEVOU va
ano@euxBei o Kivduvog pn £ykaipng CUPPOPPWONG JE Tn vouoBeaia.

Kiv3uvog emiTokiou

Ta oToixeia evepynTikoU Tou OpiAou nou ekTiBevTal O €MITOKIAKEC OIAKUMAVOEIG a@opoUVv Kupiwg OTd
d1aB£aiya kal 100dUvapa diabeoigwv. H noAimikr Tou OpiAou avagopika PeE Ta XPNHATOOIKOVOUIKA OTOIXEIa
evepynTIkoU €ival va enevOUel Ta WETPNTA TOU O KUMAIVOWEVA E€MITOKIA WOTE va diaTnpel TNV anapaitnTn
PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAVOMOoINTIKA anddodn yid TougG MWETOXoUG Tng. Emnpdobera, o
'OMIAOC YIa TO GUVOAO TOU TpanedikoU daveiopoU KAVEl Xprion npoiovTwy KUPAaiVOPEVOU eniTokiou. AvaAoya He
To UWOG TWV UMNOXPEWOEWV OF KUMAIVOMEVO €MITOKIO, 0 'OMIAOG npoBaivel oTnV EKTINNON TOU €MITOKIAKOU
KIvOUVOU Kal ONou andiTeital JEAETA TNV avaykaioTNTd Xpnong ENITOKIAK®V XPNHATOOIKOVONIK®OV NApaym®ywV.
H noAiTikry Tou OpiAou €ival va eAaxIoToMNoINCEl TNV £KBECN TOU OTO KivOUVO TAUEIOK®MYV POWV EMNITOKIOU OGOV
agopd Tn pakponpdBeoun XpnuaTodoTnan.

Tnv 31n AekepBpiou 2014, n ETaipeia ival ekTeBeigévn oTIC HETABOAEC TNG AYOPAG TOU ENITOKIOU 60OV a®opd
Tov Tpanelikd davelopo TNG kal Ta d1ab£oind TG Kal 1IcodUvapa d1aBesigwy Ta onoia UMNOKEIVTAlI O METABANTO
nogooTO €MITOKIOU.

O napakdTw nivakag napouadialel Tnv euaiodnoia Tou aAnoTEAEONATOC TNG XPNONG KAbwc kal Twv I1diwv
KEPaAaiwv o pia Aoyikn METABOAR TOU €nITOKIOU TNG Tafewg Tou +1% f -1% (01/01/2014 - 31/12/2014:
+/-1%). O1 aA\ay€c oTa €nITOKIA EKTIMATAl OTI KIvOoUVTdl Ot Wia Aoyikr) Baon ot OX€on ME TIC NPOOPATEG

OUVBAKES TNC ayopdac.

O OMIAOZ
01.01.2014 - 31.12.2014 01.01.2013 - 31.12.2013
NMood os € 1% -1% 1% -1%
Enidpacn ota AnoTeAéopata npo eopwv 923.000 -923.000 992.000 -992.000
Enidpacon otnv KaBapry ©¢on 683.020 -683.020 734.080 -734.080
H ETAIPIA
01.01.2014 - 31.12.2014 01.01.2013 - 31.12.2013
MNooa os € 1% -1% 1% -1%
Enidpacn ota AnoTeAéopata npo popwv 785.000 -785.000 855.000 -855.000
Enidpacon otnv KaBapr ©¢on 580.900 -580.900 632.700 -632.700

MoTwTIKOG Kivduvog

H €kBeon Tou OpiAou 60OV AQPOPA TOV MIOCTWTIKO KivOuvo nepiopileTal oTa XPNHUATOOIKOVOMIKA MEPIOUTIAKA
oToixeia (Méoa) Ta onoia avaAuovrar ora kovdUAla Tng Katdaocrtaong OIKovouikAG B€ong, «AoInég
HMakponpOBeoueg anaiTnoelg», «EWNopIKEG analThoelig», «AOINEC anaiTAOEIC», Kal «Tapeiaka Oiabéoiya kai
Igoduvaua».

O 'OpIAoG eAeyxel d1apKWG TIG ANAITACEIG TOU, €ITE XWPIOTA €iTE KATA €10IKN KATNyopia (XWpa MPOEAEUONG,
YEWYPAPIKN MEPIOXN, KavaAl NwARoewv KTA). 'Onou Kpiveral anapaitnTo and To TUAMA MIOTWTIKOU €AEYXOU,
XpNoigonoloUvTal €EWTEPIKEG €KBEOEIG 1 aAvaAUOEIG OXETIKA HE TNV MIOTWTIKN a§loAdynon veéwv n Kai

UQIOTAUEVWV NEAATAV.
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H eTaipia dev avTigyeTwnifel onuavTikoUug NICTWTIKOUG KIVOUVOUG YIaTi N XPNHATOOIKOVOUIKN KATAoTAon Twv
neAaT®V NApakoAoUBEiTal ocUCTNUATIKA, KAVEI XPNon ac@aAlioTIKNG KAAUWNG NIOTWOEWV Kdal, ONou KpiveTal
OKOMIJO, EYYUNOEWV anod Toug NEAATEG EVW TO CUVOAO TWV EUMNOPIKWV ANAITHOEWY MPOEPXETAl AN Hia UpEia
neAateiakn Baon.

EminAéov e@appdlel eyKeKpIPMEVEG O1adIKATIeC NIOTWTIKOU €AEYXOU avagopikd PE TNV napoxn NICTOOEWV, Td
NIOTWTIKAG Opla TV NEAATWV Kal Tnv diaxeipion Tng sionpaéng Twv anaitioswy. O anaitnosic agioAoyouvTal
ouoTNHATIKE WG MpPoG TNV €lonpa&iudTnTa Toug Kal avayvwpiletal npoBAswn enmio@Aleiac autwv Katd
nepinTwon.

2TO TENOG TOU £TOUG, N dioiknon Bewpnoe OTI dev UNAPXEl KAVEVAG OUCIACTIKOG MIOTWTIKOG Kivduvog, nou va
NNV KaAunTeTar Adn ano kdamoia ac@aAlIoTIK KAAUWn ¢ €yyunon TnG nioTwong f and oxnuatiodeioa
npoBAswn sniopalolc anaiThoewg. Ta oToIXEia Tou evepynTikoU Ta onoia ekTiBevTdl O NIOCTWTIKO KivOuvo

KATa TNV nuUepounvia ava@opdacg Tng Kataotaong Oikovouikng ©€ong avaAlovTtal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tapeiaka diabéciya Kal Tapeiaka icoduvaya 9.850.781 5.458.899 8.978.549 2.426.239
EMNopIKEG Kal AOINEG anaiThoeIg 45,235.895 45.010.791 44.483.733 50.612.121
ZuvoAo 55.086.676 50.469.690 53.462.282 53.038.359

Kivduvog peuoToTnTag

H AiglBuvon XpnuaTtoolkovouikng Alaxeipiong Tou Opilou diaxelpileTal TIC aVAYKEG PEUCTOTNTAG ME BaAon
avaAuTIKO TAUEIOKO NMPOYPANHATIOUO TOU GUVOAOU TWV AVANEVOUEVWV EICPOWV — EKPOWYV, O OMOIOG EKTEAEITAI
o kabnuepivry Baon, orta nAdgiola Tng diapkoUG AsiToupyiag kal anpookonTng XpNuatodoTnong Tng
ENIYXEIPNKATIKAG dpaoTnpIoTNTAG.

H Jdiaxeipion TNG pPeucTOTNTAG EMITUYXAVETAl HE TNV BEATIOTONOINGN TOU AEITOUPYIKOU KepAAdiou Kivnong,
kabw¢ kal Tnv Unap&n Tou katdAAnAou cuvdudopolU pPeucTOV JIABECIUWY KAl EYKEKPIUEVWV TPAnelikwv
opiwv.

O 'OpiAog diaxelpileTal TIC aVAYKEG pEUCTOTNTAG O KaBnuepivr) Bacn, HEOW TNG CUCTNUATIKAG NapakoAouBnaon
TWV BpaxunpdBeouwyv Kal JakponpoBEoUWY XPNUATOOIKOVOUIK®MV UMOXPEWMOEWY, KAl HEOW TNG KABNMUEPIVAG
napakoAouBnong Twv npaypaTtonoloUPevwy NAnpwuwv. MNMapdAAnAa, o 'OPIAOG NAapakoAouBei ouvexwg Tnv
wpipavon 1600 TWV anaitnoswv 000 KAl TWV UMOXPEWOEWV, HWE AVTIKEIYEVIKO OkKono Tn OlaTrpnon uiag
Igopponiag HMeTagU TNG OUVEXEIAG TwV KEPaAaiwv Kal TNG €UueAI§iac NEow TNG TPANEQKAG MIOTOANMTIKNAG TOU
IkavoTnTag. O 'OpiIAog diaxelpileTal Toug KIvOUVOUG nMou Jnopsi va dnuioupyndouv ano €AAEIYn enapkoug
PEUCTOTNTAG PPOVTILOVTAG va UNAPXOUV NAvTa eEACQAANIOUEVEG TPANEQKEG NIOTWOEIG NPOG XPNON.

O 'OpIAoG €xel NpoypappaTiosl kal uAonolei osipd dPACEWV YIa TNV EvioXUon TNG PEUCTOTNTAG TOU, HMETAEU TwV
onoiwv nepiAapBavovTai: (i) o1 undpyxouoeg OIABECINEG AXPNOINONOINTEG EYKEKPIPNEVEG TPANEYKEG MIOTWOEIG
npo¢ Tnv etaipia, (ii) n avaxpnuatodoTnon Tou BpaxunpoBeopou davelopoUu MHECW TNG €kdoong VvEou
HakponpoBsopou daveiou (onueiwveral OTI n Aloiknon Tou Opilou katd Tnv nuepounvia £€ykpiong Twv
OIKOVOUIK®WV KATAOTACEWV BPIOKETAI OE NPOXWPNUEVEG OULNTAOEIG HE TIG dAveioTPIEG TPANELEG YA TNV €V AOYW
avaxpnuatodoTnon Bpaxunpobeopou daveliodol UWoug 38 ekaT. €, n onoia Kal ekTIHaTal 0TI 8a oAokAnpwoOei
ME eniTuxia evTog TwV enOPevwV Pnvwv) kai (iii) n nepaitTépw €iopon kepaAaiowv (edv auto KATaoTel avaykaio)
ano Toug HETOXOUG TNG €Talpiag ota nAaioia Tng €guyiavong Tou evepynTikoU Kal Peiwong Tou daveiopou Tng,

diao@aAilouv Tov ‘OpIAO Kal TNV €Taipia and anoyn peucToOTNTAC.
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H AnKTOTNTAG TWV XPNHATOOIKOVOMIKWV UMOXPEWOswvV Tnv 31/12/2014 kai 31/12/2013 yia Tov ‘OpiAo

avaAUeTal g €ENG:

O 'OuiAog 'EWwG 6 WNVEG Ano:‘:‘]\ig)qc 12 1 éwg5 € >5 €mn Z0voAo

Nooca xpriong 2014

Tpanelikdg Aaveigpog 47.303.965 10.350.079 33.033.384 1.606.200 92.293.628

MpopnBeuTéc Kal Aoinég BpaxunpoBeoUES UNOXPEWTEIG 31.372.742 4.657.848 36.030.590
Z0voAo 78.676.707 15.007.927 33.033.384 1.606.200 128.324.218

Nooa xpriong 2013

Tpanelikdg AAveITUOG 51.278.912 14.319.903 31.993.279 1.606.200 99.198.293

Aavelopog anod cuvdedepévn Taipia 2.394.665 3.000.000 5.394.665

MpounBeuTEC Kal Aoingg BpaxunpOBeTUEG UNOXPEWTEIG 29.176.111 2.871.000 0 0 32.047.111
Z0volo 80.455.023 19.585.567 34.993.279 1.606.200 136.640.069

H AnNKTOTNTA TwV XPNHATOOIKOVOUIK®OV UMNOXPEWCEWY

avaAUeTal wg €ENg:

Tnv 31/12/2014 kar 31/12/2013 yia Tnv eTaipia

H ETaipeia '‘EwG 6 UNVeg pinzopeﬁ\f?gc 1 €wg 5 €Tn >5 étn Z0voAo

Nood xprong 2014

Tpanelikdg Aavelgpog 46.768.088 3.111.180 28.709.941 78.589.209

MpounBeuTEC Kal AoINEG BPaXUNPOBETUEG UNOXPEWTEIG 29.624.863 3.090.846 32.715.709
ZuvoAo 76.392.951 6.202.026 28.709.941 111.304.918

Noocda xpRong 2013

Tpanelikdc AQVEIGUOC 50.796.158 7.081.004 27.641.395 85.518.556

Aavelopog anod ouvdedepévn eTaipia 2.394.665 3.000.000 5.394.665

MpounBeuTEC Kal AoINéG BPaxuUnpOBETUEG UNOXPEWTEIG 26.809.960 0 0 26.809.960
ZUvoAo 77.606.117 9.475.668 30.641.395 117.723.180

Alaxeipion kepalaiou

O NpwTapxIKOG 0TOXO0C TNG diaxeipiong kepaAaiou Tou OpiAou kKal TNG eTaipiag gival va eEaoc@aAioTei N uPnAn
nioToAnnTIk Tou O1aBaduion, n anpookonTn AEITOUPYIa TNG EMIXEIPNMATIKAG TOUG dpacTnpIiOoTNTAG Kal n
€MiTEVEN TwV avanTuglak®V Toug oXediwv WOoTE va unooTnpilovTal Kal va enekTeivovTal ol dpacTnpiOTNTEG Tou
OupiAou kal TN¢ Talpiac kal va peyioTonolgitTal n a&ia Twv JETOXWV.

MNa Tov okonod dlaxeipiong kepaAaiou o ‘OpIAOG napakoAouBei Tov OeikTn «KaBapog daveiopds npog ZUvoAo
To oUVOAO TWV TOKOQOPWYV OAVEIQK®V

Idiwv KepaAdiwv». Zav kaBapod Odaveigpd o 'Opidoc opilel

UNOXPEWOEWV HEIOV TO GUVOAO TwV diabeoipwv Tou. O 'OpIAog diaxelpileTal TOUC OEIKTEC E TETOIO TPOMO WOTE

va d1aocpaAidel NICTOANMTIKA 1IKAVOTNTA OUPBATH WE TNV avanTu&iakn Tou aTpaTnyikn.

ETAIPIAZ OMIAOY
XPHMATOOIKONOMIKOI AEIKTEZ OIKONOMIKQN KATAZTAZEQN 31.12.2014 31.12.2014
MakponpdBeopeg daveIaKEG UNOXPEWTEIG 28.709.941 34.639.584
BpaxunpdBeopeg dAVEIQKEG UNOXPEWTEIG 46.768.088 53.471.264
MakponpdBeopeg YNoxpewaoelg nAnpwTEeg oTnv Enduevn Xprion 3.111.180 4.182.780
Tapeiakd diabéoiya kai Igodlvaua -8.978.549 -9.850.781
KaBapog Tpanelikog AaveioHOG 69.610.660 82.442.846
‘Id1a KepaAaia 32.131.502 31.852.931
KaBapog Tpanelikog Aaveiopog / 20volo Idinv KepaAdiov 2,17 2,59
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10 Aopn Tou OpiAou kal HEBOJOG Evonoinong eTaipi®V

O1 eTaipeieg Tou OpiAou ol
31.12.2014, civai ol €&nG:

onoieg nepiAauBavovrai

“#) SUNLIGHT

OTIC €VOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNV

- . . o % M£60d0g Zx€on
A/A Enwvupia ETaipeia Edpa ApaoTnpioTnra o o e
/ H peiag P Sl Zup/xAs | Evonoiong | Zup/xng
1 ZYZTHMATA SUNLIGHT EAAAAA nqpqvap ouoowpswfnv |.II1€.|.'I:0|)I(|)V MHTPIKH
ABEE Kal AOINGV EVEPYEIAKDV NPOIiOVT®MV
2 SUNLIGHT RECYCLING ABEE EAAALA Mapaywyn avakukAwuévoy poAGBBou Kar 89,52% Ok Apeon
KPAPAaTWV Evonoinon
ADVANCED LITHIUM SYSTEMS Mapaywyn oToIXEiwV HNaTapiov 1I0VTwv OAIKR
3 EUROPE AMYNTIKQN EAAAAA p)\l\gi n | X vm“s' . P : 51,00% | gyon i” Apeon
E®APMOTON A.E. OU YId dUUVTIKEG EQAPLIOYEG onoinan
Mapoxn CUHBOUAEUTIK®V - TEXVIKMOV o OAIKR ,
4 ALSE DEUTSCHLAND GMBH FEPMANIA eIy 51,00% | goonoinon Eppeon
5 SUNLIGHT BATTERIES GMBH | FEPMANIA Mapoxr GUPBOUAEUTIKGV UNNPETIGV 100,00% Evgé‘mcn Apeon
, . OAIKN ,
0,
6 SUNLIGHT INDUSTRIAL SRL POYMANIA Alavopn gnarapiov 99,99% Evonoinan Apeon
7 "A.O.H.5. AE." EAAAAA ZUAAOYIKG 0UOTNHA EVAANAKTIKAG 54,00% Kabapn Apeon
dlaxEipIonNg popNTWYV NAEKTPIKWV OTHAWV Q¢on
8 SUNLIGHT ITALY SRL ITAAIA AlGvopr) HnaTapiiv 30,00% ngég‘r’]” Apeon
9 TEXNO®OPM A.E. EAAADA | MNXGVOUDYEIO - KATGOKEUAGTAG MAAGTIKOV | 54 oy, Kabapn Apeon
KAl HETAAAIKWV HEPWV PNATAPIWV O¢on
10 SUNLIGHT SYSTEMS GMBH FEPMANIA Alavopr) HnaTapiiv 34,00% Kgggﬁ” Apeon

SnUeiwveTal OTI n ETaipsia kaTtéxel 1o 54% TwV KOIVWV HETOXWV TNG £Taipeia «ADHS AE». AedoPEVNG TNG

€10IkNG @UONG TOU avTIKEIMEVOU Kal dpacTnploTATWV TnNG &v AOyw eTaipsiac (opydvwon GuAAoyikoU

OUOTAMATOC EVAAAAKTIKAG JIAXEIpIoNG PopNT®V NAEKTPIKWV OTNA®V KAl CUCCWPEUTWV), TO NApOV apopd ot

€vav ENIXEIPNUATIKO OXNUA UMO KOIVO €AEYXO Kdl yia TOV AOYO auTO, CUMNEPIAAUPBAVETAl OTIC EVOMOINUEVEG

OIKOVOMIKEG KATAOTACEIG ME BAon TN NEBODO TNG kabapng B€ong oUPPWVa KE TIG anaiTnoeig Tou AMXA 11.

SXETIKG HE TIC AvAypaAPOWEVEC OTOV MAPANAVW Mivaka avEAEYKTEC (POPOAOYIKA XpNoeic (BAéne Znueiwon

13.18).

>1ig ETnoieg Evonoinuéveg Oikovopikeg KataoTtaoeig Tou 2014 kal 0g OXEON HE TNV AVTIOTOIXN OUYKPITIKN

nepiodo Tou 2013 dev nepiAapBavovTtal ol €TaipieG Mou napaTiBsvral oTov NapakdaTw nivaka AOYw TNng

0pIOTIKOMOINONG CUPPWVIAG NWANCNG Toug evrog Tou 2014 (avaAuTikn neplypapn Tng d1akonng €vonoinong

napariferal oTn Znueiwon 12).

. . . % | Huspounvia

A/A Enwvupia ETaipeiag ‘Edpa ApacTnpioTnTa Sup/XAG psTuBquang
HETOXGOV

1 SUNLIGHT INDUSTRIAL EOOD BOYAIAPIA Epnopikn eTaipia diavoung unatapiov 100,00% 10/11/2014
2 SUNLIGHT SYSTEMS FRANCE FAAAIA Epnopikn gTaipia 8iavopng pnartapi®ov 99,99% 31/10/2014
3 SUNLIGHT UKRAINE SRL OYKPANIA EQnopikr €Taipia SIaVOuRAG HNaTapiov 99,89% 4/11/2014
4 SUNLIGHT POLSKA SP. Z.0.0. MOAQNIA EQnopikr €Taipia SIaVOuRAG HNaTapicv 99,97% 28/11/2014
5 SUNLIGHT INDUSTRIAL DOO SEPBIA Epnopikn eTaipia diavoung unatapiov 100,00% 28/11/2014
6 KAZSIOMEIA ENEPIEIAKH A.E EANAAA AVaVEMOIPEG NNYEG EVEPYEIAG 99,50% 31/10/2014

Eniong n BuyaTtpikn e€taipia Sunlight Recycling ABEE npoxwpnoe €vtog Tou 2014 oTi¢ napakdtw aAu§noeig

METOXIKOU KEPaAaiou ol onoieg kKaAU@BNKav oTo oUVOAO TOUG ano TNV WNTPIKN €Taipia.

HMEPOMHNIA ZYTKAHEHE EKAOGEISES METOXES KATABAHMENO METOXIKO | AIAGOPA AMO EKAOZH ZYNOAO AY=HZHE
ENIKHE SYNEAEYSHE METOXQN KE®ANAIO MTX YMEP TO APTIO METOXIKOY KEQANAIOY

27/12/2013 45.000 45.000 405.000,00 450.000,00

6/3/2014 150.000 150.000 1.350.000,00 1.500.000,00

25/6/2014 150.000 150.000 1.350.000,00 1.500.000,00
10/7/2014 536.190 536.190 0,00 536.190,00
22/9/2014 210.000 210.000 1.890.000,00 2.100.000,00

1.091.190 1.091.190,00 4.995.000,00 6.086.190,00
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11 OuydaTpiKEG HE ONHAVTIKA NOCOOTA HN EAEYXOUCWV CUHHETOX®MV

O 'OpiAog nepiAapBavel duo BUYATPIKEG PHE ONUAVTIKA dIKAIOUATA W EAEYXOUCWV CUMHETOXMV:

Avaloyia nogoaTou SUYKEVTPWTIKA SUVOAIKA
OUMMETOXNG Kal SIKAIWHATWY 'Ecoda / (‘E§oda) xprnong SUVOAO KN EAEYXOUCWV
WNAQOU KATEXOHEVOU ano pn KaTavepnuéva oe Jn OUHMETOXOV
ENEYXOUTEG OUMMETOXEG €ENEYXOUTEG OUMMETOXEG

EMQNYMIA ETAIPIAZ

31.12.2014  31.12.2013 31.12.2014 31.12.2013 31.12.2014 31.12.2013
SUNLIGHT RECYCLING ABEE 10% 14% -169.669 79.210 1.016.231  689.126
ADVANCED LITHIUM SYSTEMS EUROPE 49% 49% 222.962  -205.693 1.957.653  2.180.615

A.E.

Agv dlaveunBnkav PepionaTa o€ Pn eAEYXOUOEC OUMMETOXEG KATA TN dldpkela Twv eTwv 2013 kar 2014. STov

napakdaTw nivaka napartiBevTal CUVONTIKEG XPNHATOOIKOVOUIKEG NMANPOPOPIEG TWV v AOyw BuyaTpikwV Mpo

€YYPAP®V andAoipng TwV eVOOOUIAIKDOV OUVAAAQYDV.

2014 2013
Mn KukAogopoUvTa ZToixeia Tou EvepynTikou 26.529.316 23.709.065
KukAo@opouvTa SToixsia Tou EvepynTikoU 6.106.451 5.076.975
ZuvoAo EvepynTikoU 32.635.766 28.786.040
MakponpOBeoUEG YNOXPEWOEIG 5.962.962 5.985.552
BpaxunpdBeousc YNOXPEWOTEIG 12.978.709 13.541.281
ZUVoAo YNOXPEMOCEMV 18.941.671 19.526.833
'IS1a keaAaia anodidOHeEVaA oTOUG ISIOKTATEG TG HNTPIKAG 10.720.211 6.389.467
Mn eA£yXOUOCEC CUHMETOXEG 2.973.884 2.869.741

2014 2013
NwAnoeig 947.854 1.011.636
ZUVOAO CUYKEVTPOTIKAOV KEPSWV / {NHIOV XPHONG HETA POpwV -1.639.039 -886.281
IdI0KTNTEC TNG UNTPIKNG -1.246.408 -601.378
Mn EAEyXOUOEC OUUETOXEG -392.631 -284.903

2014 2013
SUvVoAo c10po®V / (EKpO®V) ano ASITOUPYIKEG dPAcTNPIOTATEG -3.735.087 -568.989
Z0VOoAO €I0po®V / (EKpo®V) anod enevOUTIKEG dpaaTnpIOTNTEG -4.509.154 -5.842.563
SUvoAo Iopo®V / (EKkpo®V) ano XpnUaTodoTIKEC dPAoTNPIOTNTEC 6.051.381 4.418.176
KaBapéG TAPEIAKEG POEG -2.192.860 -1.993.376

12 Aiakonegioeg 3paocTnPIOTNTES

O 'Opihog kata Tn didpkela TnG xprnong 2014 npoxwpnoe oTnv WeTABiBaon Tou ouvoAoU TWV KATEXOUEVWV
HETOXWV OTIG NApakaTw BUyaTpIKEG ETAIPIEG:

>1iIg 31 OkTwRpiou 2014 0 'OpIAOG OAOKARPWOE TN CUP@Wvia PETABIBAoONG ToU CUVOAOU TWV HETOXWV MOU
kaTeixe otn BuyaTtpikn eTaipia KAZZIOMEIA ENEPTEIAKH A.E pe €dpa Tn EAAGda, évavTi TiuRpaTog 6,0 XIA €.
>TiIG 31 OkTwRpiou 2014 o 'OHIAOG OAOKANPWOE TN CUMQWVia WETABIBAONG Tou OUVOAOU TWV HETOXWV MOU
kaTeixe orn BuyaTtpikn eTaipia SUNLIGHT SYSTEMS FRANCE pe €dpa Tn FaAAia, évavT TiufiuaTog 105,0 XIA €.
>TIG 4 NoeuBpiou 2014 o 'OPIAOG OAOKARPWOE TN CUMPWVia PeTABIBAoNG Tou OUVOAOU TWV HETOXWV MOU
kaTteixe otn BuyaTpikn eTaipia SUNLIGHT UKRAINE SRL pe €dpa Tnv Oukpavia, EvavTi TigApaTog 80,9 XIA €.
371G 10 NoepBpiou 2014 o 'OpIAOG OAOKARPWOE TN CUPQVia PeTaBiBaong Tou ouvoAOU TWV HETOXWV MOU
kaTteixe orn BuyaTtpikn €raipia SUNLIGHT INDUSTRIAL EOOD pe €dpa Tn BouAyapia, €vavti Tignuatog 32,8
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XIA €. 211 28 NoguBpiou 2014 0 'OMIAOG OAOKANPWOE TN CUPQPWVia METABiBacng Tou GUVOAOU TWV HETOXWV
nou kateixe otn BuyaTpikn etaipia SUNLIGHT POLSKA SP. Z.0.0. pe €dpa Tnv MoAwvia, &vavTi TINAUATOG
27,8 XIA €. =TI 28 NoeguBpiou 2014 o 'OpIAOG OAOKANPWOE TN CUM@WVia PeTaBiacng Tou CUVOAOU Twv
METOXWV Mou Karteixe ortn Buyartpikn etaipia SUNLIGHT INDUSTRIAL DOO pe €dpa Tnv Zepfia, €vavri
TIUAMaTog 60,3 XIA €.

O 'Opihog cupnepiehaBe otnv evonoinuévn KatdoTaon SuvoAlkwv Ecodwv To anoTéAeopa ano TIG dIaKOMeioeg
dpaoTnpIOTNTEG TWV AVWTEPW ETAIPEINV, KABWG KAl TA ANOTEAECHATA TNG dpACTNPIOTNTAG TOUG Yid TNV
nepiodo 01.01 - 31.12.2014.

O1 napandvw CUPP®VIEG €ixav oav anoTEAEOUA TNV Evioxuon TWV TAPEIak®V diabeoiywy TN ETaipsiag kata
TO NPOoBeTO TiPNKa TwV € 312 XIA, To onoio kAl avapéveTal va sionpaxBei yEoa oTo NPWTO Tpiynvo Tou 2015,
To ev AOoyw noco Tnv 31/12/2014 nepiAapBaveral ato KovOUAI TWV AOIN®V ANAITACEWY TWV ETAIPIKMOV Kal

EVOMOINUEVWV OIKOVOUIK®V KATAoTAOEWwV (BAEne onueiwon 13.10).

O1 napandvw OUPQWVIEG evTAocoovTal OTnV OTpaTtnyikn Tou OpuiAou yia Tnv anegpnAokr and {nuIoyoveg
dpacTnpIOTNTEG HE APVNTIKEG TAUEIOKEG POEG KAl TNV EMIKEVTPWON OTIG KUPIEG dpAcTNPIOTNTEG TNG HE BETIKEG
NMPOONTIKEG, KAl OIKOVOUIKA anoTeAéopaTa oToxelovTag peoonpdBeopa otn dnuioupyia npoaoTiBEuevng a&iag

yla TOUG NETOXOUG Tou OpiAou.

O 'Opihog dev evonoinoe kaTtd Tnv 31/12/2014 Ta ortoixeia Kataoraong OIKOVOUIKNG ©E0NG TwV WG avw
BuyaTpikwV, evw cupnepiéAaBe aoTnv evonoinuevn Katdotaon ANOTEAECUATWY TO AMOTEAECUA Ano JIAKONEIOEC
3pacTnPIOTNTEG TWV €V AOYW £TAIPEI®V NATOI {NUIEC nocoU € 899.139 (avaAleTal NEPAITEPW O KEPDOG ano TNV
nwAnon noooU € 463.581. kal ge {nuiEG OpaoTnpIOTNTAG TWV ETAIPEIVV Yia TRV nepiodo 01/01/2014 €wg kal
TNV nUeEpounvia n®ANong ekdotng BuyaTpikng nooou € -1.362.719.

SNUEIOVETAl OTI OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag, To anoTéAsopa Twv ev AOYw NWAACEWYV

aviABe og Znuid nooou € 6,38 €k, (BA. avaAuTika onueiwon 13.4)

Alakonegiosg 3paoTNPIOTNTEG TG CUYKPITIKNAG NEPIOSOU avaopdc

Ta oToixeia TnG evonoinuévng Kataotaong SuvoAikwv Egodwv yia Tn ouykpITikn nepiodo avagpopdg (01.01-
31.12.2013) €xouv avapopPwBei Npokeipgévou va nepIANPBoUv Povo ol ouvexI{OPEVEG dpaaTnpIOTNTEG. ZTIG
dlakoneioeg 3pacTnpPIOTNTEG TNG CUYKPITIKAG nepiddou nepIAapBavovTal Ta aAnoTEALEOUATA TWV ETAIPIOV
KAZ>IOMEIA ENEPFEIAKH A.E, SUNLIGHT SYSTEMS FRANCE, SUNLIGHT UKRAINE SRL, SUNLIGHT
INDUSTRIAL EOOD, SUNLIGHT POLSKA SP. Z.0.0., SUNLIGHT INDUSTRIAL DOO.

O1 AOYIOTIKEG a&ieC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV OXETICOUEVWV HE AUTA UMOXPEWOEWY TWV WG AVW

ETAIPEIOV KATA TNV NUEPOUNViIa NTWANONG EKACTNG CUMMETOXNG avaAlovTal wé €ENG:

Mn KukAogopoUvTa ZToixeia Tou
EvepynTikoU

KukAopopouUvTa SToixeia Tou
EvepynTikoU

282 1.200 2.129

129.069 169.942 517.416
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MakponpoBeaHEeS YNOXPEWTEIG 0 0 0 0 0 0 0

130.385

BpaxunpoBeopeg YNOXPEWMOEIG

AVTIOTOIXa O UNMOAOYIONOG TOU AaNOTEAEONATOC TWV AVWTEPW CUVAAAAY®V avaAUEeTal WG €ENG:

AvaTa&ivopnon pn eEAEYXOUOWY OUHHETOXWV
NPONYOUUEVWV XPrOEWV

MeTa@opd cuvaAlaypaTtikwv diapopwv
OXeTICOMEVWV WE TIG dlaKONEioeg dpaaTnpIOTNTEG 0
oTnv Kataotaon SuvoAikoU EicodnpaTtog

-47 0 0 -455 -1.245 30 -1.718

117.140 0 25.918 400.438 0 543.496

KaBapda anoteAéopara OpiAou ano Alakoneioeg SpAcTNPIGTNTEG
Ta kaBapd anoteAéopata Tou Opidou anod diakoneioeg dpacTnpPIOTNTEG Yia TIG nepiodoug 01.01-31.12.2014 kar 01.01-
31.12.2013 avaAlovTal wg €&AG:

NwARoEIg 3.445.350 5.673.763
KooToc MwAnBEvTwvV -3.061.527 -4.834.797
Noind £€00da ekPeTAANEUONG 115.739 91.859
'E€0da d1a6eong -585.998 -142.993
'E€0da dloiknong -716.068 -1.429.514

Aoina £§oda ekPETAAAEUONG

-547.527

-141.836

-12.054 -15.583

®5pos ei003raTOG el 0

Képdn / (Znuiég) and Tnv gknoinon Tng Aiakoneioag ApaoTnpioTnTag 463.581 —
|

STov nivaka nou akoAouBei napoucialovTal ol KaBApEG TAWEIAKEG POEG AMO AEITOUPYIKEG, ENEVOUTIKEG KAl XPNUATOSOTIKEG

dpacTnPIOTNTEG Nou apopoUV oTIG dlakoneioeg dpacTnPIOTNTEG:

NEITOUPYIKEG TAUEIQKEG POEG and Slakoneioeg 5paoTnpIOTNTEG
EnevOUTIKEG TANEIOKEG POEG anod diakoneioeg 6pacTnpPIOTNTES

XpNHATodOTIKEG TAUEIOKEG POEG anoO diakoneioeg dpaoTnpIOTNTEG

-128.387
77.449
140.019

-33.371
35.175
-9.227
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13 ENeENYNHATIKEG ZNHEIMOCEIG £Ni TWV OIKOVOHIK®OV KaTtaoTdoewv
13.1 Evowpara Mayia
H avaAuon Twv evowuaTwv nayiwv Tou OpiAou napoucialeTal oTov nivaka nou akoAoubBsi:

AKIVNTOMNOINCEIG

MeTagpopika s .
Pop uno ekTEAeon kai

O OMIAOZ OIKOI'I.EGCI, & MnXUVOAOY!Koq ueoa .& npokataBoAEg ZuvoAo
KTipia gEonAIopog Aoinog s .
€EONAIGHOC KTRONG nayiov
OTOIXEIWV
’2\8‘1’;"’""‘ agia v 1 Iavouapiou 28.984.430 39.054.142 1.416.706 9.120.953  78.576.230
MikTi) AoyioTikn a&ia 30.143.009 46.295.560 4.725.322 19.138.458 100.302.349
MeTa@opeg AoyIoTIKAG agiag -1.723.207 1.611.300 -14.322 0 -126.229
igiz‘:“’pgu“a"” anooBeon Kai anopigiwon -1.639.567 -11.168.578 -3.424.663 0  -16.232.808
MeTapopEg anooBecewv 243.967 -243.967 0 0 0
foyiomikn adia mav 31 AskekBpiou 27.024.202 36.494.315 1.286.336 19.138.458  83.943.311
foyioiki agia mv 1 Iavouapiou 27.024.202 36.494.315 1.286.336 19.138.458  83.943.311
MikTR AoyioTikn a&ia 28.772.108 47.591.450 4.828.067 22.209.845 103.401.471
Meiwoeig and nwAnon BuyaTpikwV -9.328 -18.727 -291.535 -772 -320.362
MeTagopég AoyioTikng agiag 6.590.593 15.102.977 617.709 -22.311.279 0
igigg"’peu“g"” anoopeon kar anopgiwon -2.463.431 -13.706.199 -3.642.189 0  -19.811.819
g”"""’pe‘.’”s"sc anooBeceiG nwAoUevwy 8.671 13.324 183.362 0 205.357
UyaTpIK®V
MeTagopEG anooBEcewv 253.935 -253.935 0 0 0
poyioTikn adia Tav 31 AskeBpiou 33.152.548 48.728.891 1.695.413 -102.206  83.474.647
AKIVITOMNOINOCEIG
MeTagpopika uno ekTEAEoN
0 OMIAOS OIKOI'I'€6(I, Mnxuvo)\oy!Koq peca'& Kai . SivoAo
& Kripia gEonAiopog Aoinog npokataBoAEg
€EonAIopOG KTRONG nayiov
OTOIXEIWV
MoyioTikn a§ia Tnv 1 Iavouapiou 2013 28.984.430 39.054.142 1.416.706 9.120.953 78.576.230
MpooBbnkeg 279.449 -10.157 112.451 10.017.506 10.399.249
MeTagopég AoyioTikng agiag -1.721.447 1.721.447 0 0 0
AnooBEaeig -762.196 -4.027.150 -242.821 0 -5.032.167
MeTapopEg anooBEcewv 243.967 -243.967 0 0 0
MAoyioTikn adia Tnv 31 AskeuBpiou 2013 27.024.202 36.494.315 1.286.336 19.138.458 83.943.311
AoyioTikn a&ia Tnv 1 Iavouapiou 2014 27.024.202 36.494.315 1.286.336 19.138.458 83.943.311
MpooBnkeg 106.579 543.382 102.745 3.071.387 3.824.094
MeTa@opEg AoyIoTIKAG agiag 6.590.593 15.102.977 617.709 -22.311.279 0
Meiwoeig and nwAnon BuyaTpikwv -9.328 -18.727 -291.535 -772 -320.362
AnooBeaoeig -822.104 -3.152.446 -203.203 0 -4.177.753
ZUOCWPEUNEVEG ANOOBETEIC NWAOUHEVDY 8.671 13.324 183.362 0 205.357
BuyaTpikwv
MeTa@opEG anooBEcewv 253.935 -253.935 0 0 0
AoyioTikn a&ia Tnv 31 AekepBpiou 2014 33.152.548 48.728.891 1.695.413 -102.205 83.474.647
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H avaAuon Twv evowuaTwv nayiwv Tng eTaipiac napoucidleral oTov nivaka nou akoAouBsi:

Oi1koneda, &

MnxavoAoyikog

AKIVNTOMNOINOEIG
MeTagpopika uno ekTEAEoN

HEéoa & Kai

H ETAIPEIA Kripia €EonAIoHOG Aoinog npokataBoAig Z0voho
€EonAIoHOGg KTAONG n'uviwv
OTOIXEIWV
AoyioTikn a§ia Tnv 1 Iavouapiou 2013 27.568.947 38.294.975 1.198.519 0 67.062.441
MikTn AoyioTikn a&ia 28.721.854 45.407.951 4.129.988 78.259.793
MeTa@opeg AoyIoTIKAG agiag -1.721.447 1.721.447 0 0
Suoowpeupévn andoBeon kal anopsiwon agiag -1.630.896 -11.116.131 -3.134.404 -15.881.432
MeTa@opEG anooBEcewv 243.967 -243.967 0 0
AoyioTikn a§ia Tnv 31 AekepBpiou 2013 25.613.478 35.769.300 995.584 62.378.362
AoyioTikn aia Tnv 1 Iavouapiou 2014 25.613.478 35.769.300 995.584 0 62.378.362
MikTH AoyioTikn atia 27.350.953 46.691.951 4.245.482 72.265 78.360.651
MeTapopeg AoyIoTIKNG agiag -243.966 243.966 0
SUCOWPEUNEVN anooBeon Kal anopeiwon a&iag -2.448.639 -13.498.251 -3.307.411 -19.254.302
MeTapopEg anooBecewv 253.935 -253.935 0
AoyioTikn a§ia Tnv 31 AskeuBpiou 2014 24.912.282 33.183.731 938.071 72.265 59.106.349
MeTapopika AK'IVI‘]TO'HOII']O'EIQ
Oikoneda, &  MnxavoAoyikog HEéoa & u::::;f_ﬁ;‘:;‘ém SOvoho
Kripia €EonAIopOG I\omc'u;' KThoNG nayiwov
gEonAiopog oToIXEIOV
MoyioTikn a§ia Tnv 1 Iavouapiou 2013 27.568.947 38.294.975 1.198.519 0 67.062.441
MpooBrkeg 283.480 -16.254 33.350 300.575
MeTagopég AoyioTIknG agiag -1.721.447 1.721.447 0 0
AnooBéoelg -761.468 -3.986.901 -236.285 -4.984.654
MeTagopEG anooBEcewv 243.967 -243.967 0 0
MoyioTikn aia Tnv 31 AekepBpiou 2013 25.613.478 35.769.300 995.584 V] 62.378.362
0
MoyioTikn a&ia Tnv 1 Iavouapiou 2014 25.613.478 35.769.300 995.584 0 62.378.362
MPoodrAKES 106.579 531.491 115.494 72.265 825.829
MeTapopeg AoyIoTIKNG agiag -243.966 243.966 0 0
AnooBEéaeig -817.743 -3.107.092 -173.007 -4.097.842
MeTapopEg anooBEcewv 253.935 -253.935 0 0
MoyioTiki aia Tnv 31 AskepBpiou 2014 24.912.282 33.183.731 938.071 72.265  59.106.349

Eni Tov evoopaTwv nayiov npayhaTtonolsital €AeyX0oG dnopeiwong, OTav Ta yeyovoTa Kdl Ol GUVONKEG
unodeikvuouv OTI N avanooBeotn a&ia Toug Pnopei va pnv €ival nAéov avakTnoiun. Eav n avanooBeorn a&ia
TWV EVOWNATWV nayiwv unepPaivel Tnv avakThoiun agia Toug, To eninA&ov nocd apopd o€ {nMIA anopeiwong,
n onoia avayvwpiletal aneuBsiag os eniBApuvon TwWV ANOTEAEOHATWV. To PEYAAUTEPO PEPOC MOU MPOKUNTEI
and Tn ouykpion MeTAgU Tng €UAoyng a&iag Tou nayiou a@ou e€aipeBoUv o1 dandaveg Nou npayuaronoiouvTal
kaTd Tnv nwAnon kar Tng a&iag Adyw xprong (value in use), anoTeAei kai Tnv avakThoiun a&ia Tou nayiou.
EvToc Tng Tpéxouoag xpnong dev MPOEKUWE avaykn anopeiwong eni Twv nayiov yia Tov ‘OgiAo kai Tnv
Etaipeia.

Eni Tou akivATou oto NEo 'OABIo Zaveng eveypdopn otic 18 Anpidiou 2013 duvdapel Tng un’ apibuodv
35713/2013 anogaong Tou Eipnvodikeiou ABnvwv orta oikeia PIBAia Tou YnoBnkoguAakeiou =avéng
npoonueiwon unoBnkng yia nogd 35.420.000 € unép Tng Avavupng Tpanedikng ETaipeiag pe Tnv enwvupia
«EBvIkA Tpanela Tng EAAGdOG AE» 31’ eaUThV Kal PE TNV I310TNTA TNG WG EKNPOCWMNOU TWV OHOAOYIOUXWV TOU
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ano 28-12-2012 kolvoU gvunobnkou opoAoylakoU daveiou, To onoio kaTapTioTnKe WETAEU TNG AVWTEPW
EBvikng Tpanelag TnG EAAGDOG (S10pyavwThg — €KNPOOWNOG TV OPOAOYIOUXWV), TNG AVOVUMNG TPANEJIKNAG
€TaAlpeiag Pe TNV enwvupia Attica Bank Avwvupn Tpanelikn ETaipeia, TnG avwvuung Tpanedikng €raipeiag pe
Tnv enwvupia ALPHA TPAMEZA A.E., TnG avwvuung Tpanelikng eTaipsiag pe Tnv enwvupia FBB- MpwTn
EmixeipnuaTikn Tpanela AE kal TNG avwvuung TpanediknG Taipeiac Ye Tnv enwvupia Tpanela Probank AE npog
€€aopAAion anaitnong nou anoppesl and To wg avw un’ aplBuov 9747118171 and 28-12-2012 npoypappa
KolvoU evundBnkou opoAoyiakou daveiou.

Eniong, n GuyaTtpikn Sunlight Recycling ABEE npoxwpnoe Tnv 27 Iouviou 2012 otnv €kdoon opoAoyiakou
daveiou ouvoAikoU nooou 7,5 ekaT. € yia TNV KATAOKEUN TNG €pYyOO0TACIAKNG Wovadag ortnv KopoTnvr, HE
guvTovIoTH Tnv Tpanela EFG Eurobank - Ergasias. Mpo¢ €£ao@AAion Twv AnaiTnOEwV TwV OHOAOYIOUXWYV
eveypaen Npoonueiwon unoBnkng eni Tou BlounxavoaoTaagiou TNG eTaipiac otnv Kopotnvi.

H avwTépw Buyartpikn Katd Tn SIAPKEIA TNG KATACOKEUACTIKNAG nepiodou 2012 — 2014 kepaAalionoinos KOOTOG
daveioyoU To onoio €A@ON anokKAEIOTIKA Yid TNV KATAOKEUN Tou BIOPnXavooTddiou Kal Tnv ayopd Tou
MNnxavoAoyikoU €EonAiopol otnv KopoTnvr, ouvoAikoU nocoU € 1.709.233 pe nood € 726.172 va agpopd oe
KepaAalonoinBevTa KOOTN TNG TPEXOUOAG £TNHOIAC NEPIODOU avapopdac.

H eTaipia kar o1 EAANVIKEG BuyaTpikéG TNG nNpoxwpnoav Tnv 31/12/2012, oe avanpoodpuoyn TnG agiac Twv
aKIVATOV Tou oUPewva Pe To N.2065/1992, pdévo oto dopoloyikd MnTpwo Mayiwv, and Tn oTiyun nou
dnuoaietouv Tig OIkoVopIkEG KaTaoTdaoelg Tou ocUupwva pe T1a A.A.M kal Tnpei Ta BiBAia Toug cUPPWVA WE TIG
ApXEG KAl TOUG KavOVeG TNG POpPOoAoYIKNG vopoBeaiac. (Yn. Oikovouikwv MoA.1226/24.12.2012).

13.2 Enevduosig o AkivnTa

H avaAuon Twv enevdUoswyv og akivnTa Tou OpiAou €Xel WG €ENG:

O OMIAOZ
31/12/2014 31/12/2013
3TNV apyn TnG nepiodou 8.837.000 9.190.000
NwAARosIc/ dilaypaPeg -8.837.000 -
Képdn / (Znuigg) and euAoyn atia 0 -353.000
210 T€AOG TNG NEPIOSOU 0 8.837.000

H eTaipia Tnv 1" AekepBpiou 2014 npoxwpnos oTnv WeTABiBacn HUE OPIOTIKEG CUKBOAAIOYPAPIKEG NPAEEIG TWV
dU0 €nevOUTIK®V akIVATWV (aypoTepaxiwv) nou kaTteixe otov Aylo ZTepavo (B€on Zwpylavn) kal Kpuovepl
(B¢on Bapika) avTi nogoU 0,07 ekaT. € kal 4,7 ekat. €. To sionpaxBév noad diaTéBnke yia Tnv €E0PANCN Tou
opoAoylakoU daveiou Tng ALPHA BANK TO onoio apxikwg €kdOONKe yiad TNV dAnoOKTNon TOU €nevOUTIKOU
akiviiTou (aypoTepayiou) oto Kpuovépl (6€on Bapikd).

>TiIG OIkovouikeéG KaTaoTdoeig TnG Etaipiag kai Tou Opilou, onueimveTal OTI NPoEKUYWe nUIA and nwAnon
€MNeVOUTIKOV aKIVATwV noooU € 4.069xIA. n onoia kal nepiAaPBAaveral oTo KOVOUAI «AnoTeAéouaTa

€NEVOUTIKWV AKIVATWV» TNG ETAIPIKAG Kal evonoinuévng Kataotaong ANOTEAEGUATWY.

13.3 'Auld OTOIXEia EVEPYNTIKOU
O 'Opihog enevdUel O NPOYpAPMATA avANTUENG VEWV EQAPUOYWV - TEXVOAOYI®V OTNV nNapaywyn
BIONNXAVIK®V HNATAPIOV KAl CUCCWPEUTMY Yia AUUVTIKEG EQApUOYEC. Emiong ota duAa neplouciakd oToixeia

Tng ETaipeiag nepiAapBaveTal kupiwg To KOOTOG andKTNAONG Kal avanTu§ng AOYIOHIKQV MPoypapudaTwy.
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Texvoyvwoia kai

SUNLIGHT

O OMIANOZ AOYIOHIKO "EE0da AvanTuENG Aoina Aula ZuvoAo
AoyioTikn a§ia Tnv 1 Iavouapiou 2013 1.269.870 4.723.708 139.630 6.133.208
MikTi) AoyioTikn a&ia 2.231.885 8.327.398 311.086 10.870.368
SuoowpeupEVn andaoBeon kal anopsiwon agiag -1.336.229 -2.928.309 -189.484 -4,454.023
AoyioTikn a§ia Tnv 31 AekeppBpiou 2013 895.655 5.399.088 121.602 6.416.345
AoyioTikn a&ia Tnv 1 Iavouapiou 2014 895.655 5.399.088 121.602 6.416.345
MikTn AoyioTikn a&ia 2.229.517 8.590.360 311.086 11.130.962
Meimoeig and nmwAnon BuyaTpik®v -14.042 0 0 -14.042
Suoowpeupévn andoBeon kal anopsiwon agiag -1.681.939 -3.650.492 -231.076 -5.563.507
MoyioTikn a§ia Tnv 31 AskeuBpiou 2014 533.536 4.939.867 80.010 5.553.413
. Texvoyvwaoia kai ., ,
O OMIAOZ AoyioHIKO "EE0da AVanTuEnG Aoina AuAa Zuvolo
AoyioTikn aia Tnv 1 Iavouapiou 2013 1.269.870 4.723.708 139.630 6.133.208
MpooBRKeC 3.511 1.583.537 27.410 1.614.458
NwAnoeIg - Melwoeig 0 0 0 0
AnooBéoelg -389.726 -908.156 -33.438 -1.331.321
Melwoelg anooBEoewy 12.000 0 -12.000 0
AoyioTikn aia Tnv 31 AekepBpiou 2013 895.655 5.399.088 121.602 6.416.345
AoyioTikn aia Tnv 1 Iavouapiou 2014 895.655 5.399.088 121.602 6.416.345
MNpooBbnkeg 4.451 267.790 0 272.241
NwAnoeIg - Melwoelg 0 -4.828 0 -4.828
Meiwoeig and nwAnon BuyaTpikwV -14.042 0 0 -14.042
AnooBEoeig -352.529 -722.183 -41.592 -1.116.304
NoyioTikn aia Tnv 31 AekepBpiou 2014 533.536 4.939.867 80.010 5.553.413
Texvoyvwoia Aoiné
H ETAIPIA AOYIOHIKO kal ‘E§oda . Z0voAo
. Aula
Avanrtugng
AoyioTikn aia Tnv 1 Iavouapiou 2013 1.222.916 2.560.991 131.660 3.915.566
MikTn AoyioTikn a&ia 2.173.935 5.739.544 302.469 8.215.948
SUCOWPEUPEVN anooBean Kal anopeiwon agiag -1.311.357 -2.516.073 -187.975 -4.015.406
MoyioTikn aia Tnv 31 AskeuBpiou 2013 862.578 3.223.470 114.494 4.200.542
AoyioTikn a§ia Tnv 1 Iavouapiou 2014 862.578 3.223.470 114.494 4.200.542
MikTn AoyioTikn a&ia 2.173.935 6.002.506 302.469 8.478.910
SUCCWPEUNPEVN anooBeon Kal anopeiwon a&iag -1.656.083 -3.024.893 -228.705 -4.909.681
AoyioTikn a§ia Tnv 31 AskeuBpiou 2014 517.852 2.977.612 73.764 3.569.228
Texvoyvwoia Aoina
H ETAIPIA AOYIOHIKO kal ‘E§oda ; Zuvolo
. Aula
Avanrtugng
MoyioTikn a&ia Tnv 1 Iavouapiou 2013 1.222.916 2.560.991 131.660 3.915.566
MNpooBbnkeg 3.511 1.357.408 27.410 1.388.329
AnooBéaeig -375.849 -694.928 -32.576 -1.103.353
Melwoeig anooBEcewy 12.000 0 -12.000 0
MAoyioTikn adia Tnv 31 AskeuBpiou 2013 862.578 3.223.470 114.494 4.200.542
MAoyioTikn adia Tnv 1 Iavouapiou 2014 862.578 3.223.470 114.494 4.200.542
MNpooBbnkeg 267.790 267.790
NwAnoeIg - Melwoelg -4.828 -4.828
AnooBéoeig -344.726 -508.820 -40.730 -894.276
MoyioTikn a§ia Tnv 31 AskeuBpiou 2014 517.852 2,977.612 73.764 3.569.228
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Reliable Battery Solutions

13.4 EnevdUoEIG O BUYATPIKEG
H €Taipia CUUHETEXEI 0 BUYATPIKEG ETAIPEIEG, KABWC Kal O AOIMEG EMIXEIPNOEIC. TNV KATACOTACN OIKOVOMIKNAG

BE0NG Ol CUMMPETOXEG, €XOUV anoTiun®ei otnv afia KTNoNG TouG HEIWHPEVEG PE TUXOV NPOBAEWEIC anopeiwong

TnG a&iag Toug. O1 HETABOAEC OTIC CUMMETOXEG OTIC BUYaTpIkEG Kal AoInég enevOUaTeIg gival ol ENG:

A.®.H.Z. AE. 81.000 -81.000 0
KAZZIOMEIA ENEPIEIAKH A.E. 59.700 -59.700 0
SUNLIGHT RECYCLING ABEE 6.275.000 6.086.190 12.361.190
ADVANCED LITHIUM SYSTEMS

EUROPE A.E. 2.889.540 2.889.540
SUNLIGHT SYSTEMS FRANCE 676.062 747.420 -1.423.482 0
SUNLIGHT INDUSTRIAL DOO 511.036 327.576 -838.612 0
SUNLIGHT INDUSTRIAL EOOD 830.000 885.826 -1.715.826 0
SUNLIGHT INDUSTRIAL S.R.L. 2.949.855 948.562 -3.475.870 422.547
SUNLIGHT POLAND Sp. Z.0.0. 0 1.984.904 -1.984.904 0
SUNLIGHT UKRAINE S.R.L. 667.634 -667.634 0
SUNLIGHT BATTERIES GMBH 55.944 -15.000 -40.944 0

KaTta tn diapkeia TngG xpnong 2014 npayuaTtonoinénkav ol Katwdi cuvaAayeg:

H BuyaTpikn etaipia Sunlight Recycling ABEE katd Tn O1apKeld TNG TPEXOUOAC XPHonG npoxwpnoe oe alu&non
METOXIKOU kepaAaiou noool 6.086 XIA €, n onoia kaAU@PBnke €€ ohokAnpou and Tnv ZucthnuaTta Sunlight
ABEE.

H eTaipia kata Tn dOldpKela TNG TPEXOUOAG XPNONG MPoXwpPnos aTtnv nwAnon Twv BuyaTtpikwv KASZIOMEIA
ENEPIEIAKH A.E, SUNLIGHT SYSTEMS FRANCE, SUNLIGHT UKRAINE SRL, SUNLIGHT INDUSTRIAL EOOD,
SUNLIGHT POLSKA SP. Z.0.0., SUNLIGHT INDUSTRIAL DOO é&vavTi guvoAikoU TiufApaTog 312,68 xIA €, evw
TO anoTeAegpa anod Tnv nwAnon diapopPpwdnke o€ nuia 6,38 ekar.

H etaipia a&loloyei oe kaBe nuepopnvia avagopdc Tng Kartacrtaong OIkovopIkng ©O£ong Ta dedopéva
avagopikd He TO KATA NOCO €va XPNMATOOIKOVOUIKO OTOIXEI0O Tou evepynTikoU 1 pia opada
XPNHATOOIKOVOUIK®WV OTOIXEIWV TOU EVEPYNTIKOU €xel anopelwBei. And To OXETIKO EAgyXO nou Olevepynonke
npoékuwav otn Xpnon 2014 ZnuiEC anopeinong CUPPETOX®Y oUuVOoAIKoU nocgoU € 3,51 ekaT. € npogpXOUEVEC
KUpPiWG ano Tnv anopeinwon TnG CUPPETOXNG oTnv Poupavia.

To ouvoAo TNnG Znuidg and Tnv NOANCNH TWV avwTepw BuyaTpikwv (6,38 ekat. €) kal TnG ¢nuidg anopeinong (€
3,51 ekat.) ™G AoyioTikng afiag Twv ouppeTox®wv Tng 31/12/2014 avépyxerar oe € 9,89 ekar. Kal
nepiAapyBaveral abpoloTika oTo KOVOUAI «AnoTeAéopaTa anod BuydTpIKEG €TAIPIEG» TNG TAIPIKNG KaTaoTaong

ANOTEAEOHATWV.

13.5 Enev3dUOEIG OE OUYYEVEIG

O OMIAOZ H ETAIPIA

31.12.2014 31.12.2013 31.12.2014 31.12.2013
KAOAPH AZIA ENAPZHZ XPHZHZ 2.253.540 2.236.771 719.847 403.035
NMPOZOHKEX 316.812
NQAHZEIZ
META®OPEZ 81.000
MPOBAEWEIZ ANMOMEIQ>HZ -41.750
MEPIAIO EMI AMOTEAEZMATQN XPHXZHX 145.279 16.768
KAOAPH AZIA AHZHZ XPHZHZ 2.398.819 2.253.540 759.097 719.847
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Reliable Battery Solutions

SUNLIGHT ITALY SRL 30% 305.953 330.187 24.234
TEXNO®OPM A.E. 24% 296.785 486.999 190.214
A.®.H.Z AE 54% 1.650.802 1.581.634 -69.169
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.253.540 2.398.819 145.279
SUNLIGHT ITALY SRL 30% 310.250 305.953 -4.296
TEXNO®OPM A.E. 24% 255.758 296.785 41.026
A.®.H.Z AE 54% 1.670.764 1.650.802 -19.962
SUNLIGHT SYSTEMS GMBH 34% 0 0 0

2.236.771 2.253.540 16.768

ST0 KOVOUAI «anoTeAEONATA anod CUYYEVEIC eNIXEIPNOEIG» TNG KaTdoTaong ANoTeEAeOUATWY XPrOoNG TNG €Talpiag
nepiAauyBaveral To aépoiopa TG Inuiag anopeiwong TNG AoyioTikNAG agiag TnG cUpPpETOXNAG noooUl 41.750 € kal
TNG NpOBAewng anoueiwong Tng agiag Tng anaiTnong nNpog Tn ouyyevn eTaipia Sunlight Systems GmbH nocou
264.999 €.

13.6 Aoinég enevdUOEIG

O OMIAOZ H ETAIPIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ApXHP nep163ou 710.033 976.845 710.033 976.845
MpooBbnkeg 10.500 10.500 0
MeTapopEg -266.812 0 -266.812
YnoAoino ARgswg 720.533 710.033 720.533 710.033
MPoBALYEIC YIa UMNOTIKACEIG -685.800 0 -685.800 0
YnoAoino ARgswg 34.733 710.033 34.733 710.033

KaTta tn diapkeia Tng xpnong 2014 avayvwpiotnke Znuia anopsiwong TNG AoyIoTIKNAG a&iag TWV KATEXOUEVWV
METOXWV Kal xpeoypdpwv Tng €Taipiag Advanced Energy Technologies Avwvupn ETaipeia ouvoAikoU nogou
855,8 XIA €, n onoia su@avifetal oto KOVOUAI «AnoTeAégpaTta and Aoingg enevduoeig» Tng Kataoraong
anoTEAECUATWY XPRONG Kal apopa TIG avayvwploBeiosg npoBAEWEIC unoTiunong a&iag KTHong HETOXWV Nogou
685,8 XIA € kal opoAoyi®v nocol 170,0 xIA €.

13.7 AoInég HAKPONPOOECHEG ANAITAOEIG
O1 Aoingg pakponpdBeopeg anaitioelg Tou OpiAou nepiAapBavouv Kuping Tnv napoloa agia Twv anaitnoewy
yia anolnuiwoeIG EvavTl TPITWV, ENIXOPNYNOEIC I0npakTéec anod OAEA kal AoINEG anaiTrhoEIC Nou NPOKeITAl va
elonpaxbouv oe diaoTnua MeyaAUTepo Twv Odwdeka (12) unvov and Tnv nuepodnvia olvTa&ng Tou
IooAoyiopoU. ZUYKEKPIYEVA Ta AoINd OTOIXEId PN KUKAOQOPOUVTOC evePYNTIKOU KAaTd Tnv 31n AskeuBpiou
2014 avaAuovTal WG €EAC:

O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Anaitnon anolnuiowong évavTi TpITwv 10.007.425 0 10.007.425 0
MakpornpdBeoPO THAKA EUMNOPIKAV anaITHOEWV 979.079 0 979.079 0
Enixopnynoeig eionpakTéeg and OAEA 3.969.187 0 3.969.187 0
AOCUEVEG EYYUNOEIG 432.434 349.625 375.450 221.113
MeTaTpéWipo opoAoylakd daveio 170.000 170.000 170.000 170.000
20voAo AoIN®V HAOKPONPOOECHWV ANAITHOEWV 15.558.124 519.625 15.501.140 391.113
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MpPOBAEYEIG yIa UNOTIUACEIG -170.000 0 . -170.000 0
Znuia Nnpoggd®ANCNG HAKPONpOBECKNG anaiTnong -1.775.056 0 -1.775.056 0
YnoAoino AfEsng 13.613.068 519.625 ! 13.556.084 391.113
13.8 AnoB&upara
Ta anoBépaTa Tou Opidou avaAuovTal g €ENG:
O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
EpnopeupaTa 2.058.498 2.885.745 1.862.301 2.154.373
MpoidovTa £ToIya Kal NUITEAR 7.334.507 5.535.490 6.542.596 5.457.859
Napaywyn oe eEENIEN 0 85.148 0 85.148
MNpwTeg Kal BonONTIKEG UAEG 8.532.519 6.984.829 6.693.130 5.871.308
Aoind UAIka 321.019 212.091 [ 321.019 212.091
AnoBéparta og TEAWVEIAKN anoTapicuon 1.370.864 1.564.920 | 1.370.864 1.564.920
MpokaTaBoAég yia ayopd anoBepatwv 11.076 34.957 [
Meiov npoBAEWEIG UNOTIUNONG -2.752.319 -2.002.319 - -2.729.590 -1.979.590
Zovoho 16.876.164 15.300.861 || 14.060.320 13.366.110

H etaipia AapBavel 6Aa Ta anapaitnta pETpa (ac@aiion, QUAAEN) yia va eAaxioTonolnoel Tov Kivduvo Kai TIG
evdeXOMEVEG {NUIEC AOYW anwAgiag anoBeudaTwy and QUOIKEG KATAOTPOPEG, KAOMEG, KAM. MNapd To yeyovog OTI
n €raipia dpacTnplonolciTal o€ Touéa Onou o KivOuvog TNG TEXVOAOYIKNG ana&iwong Twv anoBepdTwy Oev ival
onuUavTikog, n Aloiknon enave€etalel ouvexwe Tnv kKabBaprn peucTonoifoiuyn afia Twv anoBgudTwv Kal
oxnuaTiel katdAANAeG npoBAEWeIc WOTE N a&ia TOUG OTIC OIKOVOMIKEC KATAOTACEIC vd TaAuTi(eTal WE TNV
npayuatikn. H eraipia kata Ttn didpkela TG Xpnong 2014 oxnudTios eninA£ov npOBAEwn uUMOTIMNONG
anoBepdatwv nocol 750 XIA €.

13.9 EPnNopIKEG ANAITROEIG
Or1 anarrnoeig and neAdTeg Tng ETaipiag, avaiuovTal wg €ERG:

O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MNeAATeG E0WTEPIKOU 7.885.231 10.759.054 7.885.231 10.759.054
MNeAaTeg e§wTePIKOU 26.210.214 27.076.550 27.497.772 33.846.057
MNeAaTeg dnuociou 2.052.130 3.793.800 2.052.130 3.793.800
EniTayég el0npakTéeg 447.938 671.034 447.938 671.034
Meiov: MpoBAEWEIG ENICRAA®Y aNaIThoEwV -11.900.815 -6.850.000 -11.900.815 -6.850.000
20VOAO EHNOPIKOV ANAITACEWV 24.694.697 35.450.438 25.982.255 42.219.945

'‘OAeg ol napandvw anaiTnosig €ivar BpaxunpodBeoueg kal dev anaiteital npoeEdPANCI TOug KATA Tnv
nUepounvia ava@opds Twv OIKOVOUIKWV KaTaoTdoewv. O 'OpiAog, napd Tn pikpn €kBeor Tou atnv EAANvIKN
ayopd kai Tn MeyaAn diaocnopd Tou MNeAATOAOYioU Tou Kdl AOyw Tng dpacTtnpionoinong Tng ot nepifdAlov
UWPNA®V MIOTWTIKOV KIVOUVWV oxXNUATioe yia To 2014 au&npévn npoBAswn anopesiwong neAatwv (32,5% eni
TWV EUNOPIKWV anairnoewv TnG 31.12.2014, oec oxéon pe 16% eni TWV EUNOPIKWV  ANAITAOEWV TNG
31.12.2013) npoKEeIPNEVOU VA AVTIMETWNIOEI EVOEXOUEVEG {NMIEG ANO TOV CUYKEKPIPEVO Kivduvo.

H avdAuon Twv npoBAEWEWY ANOPEIWONG NoU €XoUV dievepynBei OXeTIKA PE TIC anaiTrhoeiG napouoiddeTal oTov

nivaka nou akoAou®si:

METABOAEZ MPOBAEWEQN

31/12/2014 31/12/2013
3Tnv apxn Tng nepiodou -6.850.000 -7.450.000
MpoBAEWEIG NOU OXNUATIOTAKAV OTNV NEPiINdO -10.160.921 -206.658
Alaypagn avenidekTwv €ionpa&ng anamnoswv 5.110.106 806.658
2710 TEAOG TNG NEPIGSOU -11.900.815 -6.850.000
H npoBAewn anopeiwong NEAATWV — XPEWOTWV NeEPIAAUBAVEI:
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a) Tn dievépyela ocapws kabopiopévng nNpoBAewnc 100% eni Tou oPEIAOUEVOU UNOAOIMOU YIa 0G0UG MNEAATEG
€XOUV XAPAKTNPIOTEI EMNIOPAAEIC.

a) Tn dievépyeia capw kabopiagpevng npoBAewng 100% eni Tou AnEINpoBeoou UNOAOINOU Yia 6G0UC MNEAATEG
exel Eekiviioel n diadikacia VopIknG d1ekSiknaNng TNG OPEIANG.

B) Tn JIEVEPYEIO OUYKEKPIMEVNG NPOBAEWNG AMNOMEIWONG €Ni TOU O@EIAOPEVOU UMOAOINOU Yid O000UG NEAATEG
€xouv An&inpoBeopa unoloina.

H xpovikf aneikdvion TwV EUNOPIKOV ANdIToswy Tou OpiAoU Kal TnG €Taipiag kata Tnv 31/12/2014 £xel wg

€8nG:

0 OMIAOZ [ H ETAIPIA

Aev gival An§inpo0eopua kail dev €ival anopeEIWPEVaA 20.623.458 21.039.342
Eival An§inp60eopa kai dev €ival anopeinpéva:

< 90 nuépeg 2.860.643 2.967.324
<91 - 180 nuépec 360.259 430.774
<181 - 360 nuépeg 571.574 882.613
> 360 nuépeg 278.762 662.202
Z0voAo 24.694.697 25.982.255

SnuelwveTal OTI ota An&inpdBeopa nood nou Oev €ival anopeiwpEva Kal €ival avw Twv 360 nuepwv
nepiAapBavovTtal anaitnosic noool 279 XIA € and neAatn Onpaikn Evepyeiakn A.E nou 8a sionpaxBolv Tnv

€MNOUEVN XPNOoN.

13.10 AoInég anaiTROEIG

O1 hoinég anaitnoeig Tng ETaipiag avaAlovTal wg €EnG:

O OMIAOZ H ETAIPEIA

31/12/2014 3171272013 [ 31/12/2014 31/12/2013

Enixopnynoei OAEA €10TpaKTEEG 0 3.949.990 [ 0 3.949.990
/\OYapIacpoi SEOUEUPEVWY KATABETEWY 1.495.506 2.514.760 [ 1.495.506 2.514.760
Ayopég und napaiaBn 2.299.096 805.876 - 2.299.096 805.876
Anaitiosig ®MNA & napakpaToUPEVWV POpwv 4.682.059 1.850.866 - 2.485.372 720.577
MpokaTaBOAEC NPOHNBEUTOVY 642.995 397.866 [ 642.995 397.866
"Ecoda xprong €ionpakTéa 95.862 390.000 [ 95.862 390.000
AoInoi Xpe®OTEC 492.690 231.398 | 346.641 322.021
'E€080 EMNOPEVOV XPHOEWV 72.218 103.714 | 72.218 103.714
ANaiThoeIg EvavTi BuyaTpikwv 0 0 i 360.000 0
ANoTiUNoN NPoBECHIAK®Y CUPPOAdiwY Npoayopdg 89.794 o[ 89.794 0
ZUvoAo 9.870.221 10.244.471 || 7.887.485 9.204.805

'ONeg ol nmapandvw anaiThoeig €ival BpaxunpodBeopeg kalr dev anaiteital npoeEOMANCH Toug KATd Tnv
nUepounvia avagopdc TwWV OIKOVOMIK®V KATAoTdoswv. OI AOINEC aAnaIToeIC NpoépXovTal and anaiTAoEIg
evavTl dnuociou yia enioTpo®n ®MA, Aoyapiacpoug diaxeipiong npokaTaBoAwyv, XpnHATIKEG JIEUKOAUVOEIG
NpoownikoU, XPEWAOTIKA undAoina - npokaTdBoAeg npounBsutwyv. O 'OpIAOG 0 KABe nuepounvia avapopdg
TWV OIKOVOUIK®WV KATAOTAOEWV Npofaivel og EAeyX0 AMOMEI®ONG TWV NApandvw andaitTnoswv Kal oxnuarilel,
€pooov ToUTO anaiteital, TIG anapaiTnTeg NPoBAEWEIG.

Katd Tn TpExouoa xpnon n BeBaiwpévn anaitnon Anwng enixopriynong and tov OAEA duvapel Tou dpbpou 21
Tou N.1767/1988, 6nwc auto avTikataoTddnke pe 1o apBpo 32 N.1836/1989, avaTa&ivoundnke oTo KOVOUAI
«N\oinég MakponpoBsopeg Anaitnoeig» Tng Katdotaong OIkovopikng ©¢ong eneidny dev avapeveral va

elonpaxOei evTdg TNG endpevng Xprong.
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13.11 Tapeiaka d1a0£0ipa kal TageIaka 1coduvapa

Ta Tapeiakd diabéoiya kal 1ooduvapa Tapeliakwv dlabecipywv Tou Opilou kair Tng ETaipiag £xouv wg

akoAoubwg:

31/12/2014 31/12/2013 - 31/12/2014 31/12/2013
AlaBéoipa oTo Tapeio 8.607 4.097 7.804 4,017
BpaxunpoBeoueg Tpanellkéc KATaBETEIG 9.842.175 5.454.801 8.970.746 2.422.221
ZuvolAo 9.850.781 5.458.899 8.978.549 2.426.239

Ta di1aB<oipa avTinpoowneUouv UETPNTA KABWC Kal TpanellkeG KaTabETeIG o eupw Kal doAdapio S1aBETIPeG oE
np®wTn ZATnon. To NpayuaTiko YECO OTABUIONEVO €NITOKIO OTIG TPANE(IKEG KATABEDEIC YA TNV NAapouaialopevn
nepiodo eival 1,1% é&vavti 1,1% Tnv nponyoupevn nepiodo. KaTd Tig avwTépw nuepopnvieg dev unnpxav
unepavaAnyeig and TpanelikoUc Aoyapiacpouc.

13.12 °'Idi1a kepdaAaia

i) MeTOXIKO KEQPAAaIo

To peToXIKO Ke@AAalo Tng ETaipeiag avaAueTal wg €ENG:

, Ap1Ouog . .
O\'IO|.|00TIK'l] HETOX GV MsT?xmo Y|'1:-:p TO SOVOAO
aia HeToxXNnG (Tepayia) KePpAAaio aprio
1n Iavouapiou 2014 2,93 14.576.813 42.710.062 25.405.895 68.115.957
31n AekeuBpiou 2014 2,93 15.151.860 44.394.950 38.985.693 83.380.643

Katd Tn JIdpKela TnNG TPEXOUOAG XPNONG npayuddatonoinénkav ol akOAouBeC WETABOAEC TOU WETOXIKOU

KepaAaiou Tng eTaipiag:

Me andé@aon TnG TakTIKNG MEVIKAG SUVEAEUONG TWV PETOXWV TNG 30/6/2014, To PETOXIKO KEPAAAIO AUERBnKe
KaTa nevrakooieg TpiavTa €& XIANIAOEC ekaTov evevhvTa eupw (536.190,00€), he Tnv €kdoon €kaTov oydovTa
TpI®V XIAIGdwv (183.000) KoIVWV HETOXWV ME dIKAI®PA WRAPOU, OVOUAOoTIKNAG a&iag dUo supw Kal eVeVNvVTa
Tpia AenTda n kaBepia (2,93 €). 'EToI, TO 0AOOXEPWC KATABEBANPEVO PETOXIKO KEPAAAIO AVEPXETAI OE 0APAVTA
Tpia ekaToppUpla diakdoieg aapdavTa €& XIAIadec diakoala nevrvrta dUo eupw Kal evvea AenTd (43.246.252,09
€) kal dlaipeiTal O deKATECCEPA €KATOMMUPIA €NTAKOCIEC MEVAVTA €VVIA XIAMAJEC OKTAKOOIEC JEKA TPEIC
(14.759.813) peTox€G ovouaoTikng agiag dUo Eupw kai evevnvTa Tpiwv AenTwv (2,93 €) n kabeuia».

Me andé@aon TnG ‘EkTakTng Mevikng SuvéAeuong Twv PETOXWV TNG 20/7/2014, To YeTOXIKO KEPAAAIO au&nbnke
KATa oKTakOOIEG EvTeka XIAIAdEG eNTakOOId 0APAVTA €va €Upw Kal oydovTa nevre Aentd (811.741,85 €), e
Tnv €kdoon diakooiwv eBdopnvTa enta XIANIGdwv capdvrta nevre (277.045) kolvwv HETOXWV HE dikaiwpa
wneou, ovouaoTikng agiag dUo supw Kal evevnvTa Tpia AenTd n kabepia (2,93 €) kal e TIPR €kdoong enTd
E€UPW Kal NevnvTa okT® AenTa (7,58 €), To de NOCGO TOU €VOC EKATOMMUPIOU dIakooiwyv oydovTa okKT®w XIAIAdwv
dlaKoCiwv NeVAVTA evvéa eUpw Kal €ikoal névte AenTwv (1.288.259,25 €) nou npogkuwe and Tnv unép To
apTio d1GBeon TWV HPETOXWV, NXON Ot NioTwaon Tou oXeTikoU AoyapiaopoU Tng Etaipiag “AnoBepaTiké and tnv
€kO00N METOXWV UMEP TO APTIO”. 'ETAI, TO 0AOOXEPWC KATABERANUEVO HETOXIKO KEPAAAIO AVEPXETAI OE 0APAVTA

TEOOEPA €KATOMMUPIA MEVAVTA €nTA XIAIAOEC €vviaKOOIA €VEVAVTA Tpia €UPwW Kal EVEVAVTA TECOEPA AENTA
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(44.057.993,94 €) kai diaipeital o dekanEvTe ekaTodpUpia TpIavTa €€l XIAIAdEC OKTAKOOIEG MEVIVTA OKTW
MeTOXEG (15.036.858) peToxEg ovouaaTikng agiag duo Eupw kal evevivTa Tpiwv AenTwv (2,93 €) n kabepia».
Me anogaon TnGg 'EKTakTng FeviknGg ZUuveAeuong TwV METOXWV TnG 15/10/2014, TO MeTOXIKO KepdAAdlo
au&nbnke KATA TO NOCO TWV ENTA EKATOUMUPIWV OKTAKOOIWV OKT® XIANIAdWV TETPAKOCIWV NEVAVTA MEVTE EUPW®
kal oydovTa €€ AenTwv (7.808.455,86 €), pe TNV £kdoon dU0 €KATOUHUPIWV €EAKOTIWV €EAVTA NEVTE XIAIAOWV
dU0 (2.665.002) KolvwV HETOXWV HE dIKaiwpa Wneou, ovouacTIKNG a&iag dUo supw Kal evevivTa Tpia AenTd n
kaBepia (2,93 €) kal Pe TIPA €kdoong enTd €UPW KAl MEVAVTA OKTW AenTd (7,58 €), To de Nood Twv dwdeka
EKATOUHUPIWV TpIakooiwv eveviivTa dUo XIAIGdwv OIaKOCIwV MEVAVTA €vveEA EUPW Kal TPIAVTA AENTWV
(12.392.259,30 €) nou NpPoOEKUWE anod TnV UMNEP To dApTIo dIdBeon Twv METOXWV, NXON O£ nioTwon Tou
OXETIKOU AoyapiaopoU Tng ETtaipiag “AnoBepatikd and Tnv €kdoon METOXWV UMNEp To dpTio”. 'ETol, TO
0AOOXEPWC KATABEBANUEVO PETOXIKO KEPAAQIO AVEPXETAI OE MNEVAVTA £va EKATOUHUPIA OKTAKOOIEG €ENVTa £EI
XINIGdEC TETPAKOOIa 0apavTad evveéd eupw Kal oydovra Aentd (51.866.449,80 €) kai diaipeital o€ dekAeNTA
EKATOUMUPIA ENTAKOCIEC Hia XIAIGOEC OKTAKOOIEG ENVTA YETOXEG (17.701.860) WETOXEG OvopaoTIKNG agiag duo
Eupw kal evevrvta Tpiwv Aentwv (2,93 €) n kabeyia.»

Me anogaocn TNG 'EKTakTng MFevikng SUVEAEUONG TwWV PETOXWV TNG 10/12/2014 To PETOXIKO KEPAAAIO HEIWONKE
KaTd TOo nood TwV ENTA €EKATOUHUPIWV TETPAKOOIWV €ROOMAVTA Mia XIAIGdWV NEVTAKOOIWV EUPW
(7.471.500,00 €) pe akUpwon dU0O EKATOUHUPIWV NEVTAKOOIWV NeVAVTA XIAIGdwV (2.550.000) peToxwv. 'ETOl,
TO OAOOXEPWC KATABEBANMEVO HETOXIKO KEPAAAIO AVEPXETAl O O0APAVTA TECCEPA EKATOMHUPIA TPIAKOOIEG
EVEVAVTA TEOOEPIC XIAIAOEG evviakdala oapavTa evvid eupw Kal oydovta Aentd (44.394.949,80 €) «kal
dlaipeiTal o€ OEKANEVTE EKATOMHUpPIA €KATOV MEVAVTA Mia XIAIAdeG okTakooleg €EnvTa (15.151.860) PETOXEC

ovopaoTIKNC agiag dUo Eupw kal evevhvTa Tpiov AenTwv (2,93 €) n kabepia.»

ii)Ynép To ApTio

To unép To APTIO UETOXIKO KEPAAdIo TNG ETaipsiagc nposkuwe and Tnv £kd00N PETOXWV EVAVTI YHETPNTWV OF

a&ia peyaAUTepn TNG OVOUAOTIKNAG TOUG a&iac.

iii) TakTikO AnoBepaTIKO

To TAKTIKO anoBepaTikd £XEl OXNUATIOTEl cUPPWVA PE TIC d1aTAEEIC Tou EpnopikoU Nopou 2190/1920.
iv) Aoina Ano@spartika

Ta Aoind anoBesuaTikd nooou 67,5 €kaT. € nepinou agopouv anoBepaTtika nou oxnuatiotnkav and kEpdn
nponyoUHEVWY XPNOEWV KavovTag xprnon eopoloyikwv diaTtaEewyv. Ta anoBepaTtikd auta eival eAelBepa npog
diavoun epocgov NAnpwbei popoc 10%. Ta oxnuaTioBevra apopoAoynTa AnoBeuaTika Eidikwv AlaTagewyv Kal
Nopwv, cUppwva Tnv EAAnVIKA @opoAoyikn vopobeoia, €EaipoUvral TOU @QOpoU &€I00dRMATOC, UMNO TNV
npoiUnoBeon oTI dc Ba dSiaveunBouv OTOUCG PETOXOUG. H diavour Tou UMnoAoinou TwV avwTEPw anoBeUaTIK®V
Jnopei va npayuartonoinBei UoTepa and TNV €ykpion TWV METOXWV O TAKTIKI OUVEAEUON KAl €POOOV EXEl
kaTaBAnBei o avaloywv ¢opog 10%.

O 'OpiAog dev npoTiBeTal va diaveipel To UNOAOINO TWV CUYKEKPIUEVWY anoBePaTIK@V Kal yia Tov Adyo auTo
avaTta&ivounoe To noocd 6,75 ekat. € Tou avaBaAAdpevou @Opou €100dNHATOC €M TwWV APOPOAOYNTWV

anoBepaTikwv €I8IKWV avanTu§iakwyv VOPwY, Nou OXNUATIOTNKE O NPONYOUHEVEG XPNOEIG KAl Ba NPOEKUNTE
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oTnV nepinTwaon diavoung, anod Tov KovOUAI «AvaBaAAopevn ®opoAoyikn Ynoxpéwaon», aTo KovIUAI «Aoind

AnoBesuaTika» TnNG Kataotaong OIKovouIkng @€ong.

Me To apBpo 72 Tou N.4172/2013, Ta pn diaveunBévTa ) KepaAlaionoinBévra apopoAoynTa anobePaTika Twv
VOMIK®V NMPOoWN®V ONWG auTd €U@avioTnkav oTov TEAEUTAIO IGOAOYIONO nMou €kAsioe npiv Tnv 1.1.2014 kai
Ta onoia NpogpxovTal anodo apopoAoynta képdn Tou N.2238/1994, os NnepinTwaon dIAVOMNG 1 KEPAAAIONOIiNong
TOUG MEXp! 31.12.2013, @opoloyoUvTal aQUTOTEA®G ME OUVTEAEOTN 15% kal €EavTAsital n QOpPoAoYIKn
UMNOXPEWCT TOU VOUIKOU NPOCMMOU Kal TV HETOXWV Tou. Ano 1.1.2014 kai WYETA, TA AVWTEPW AMOBEPATIKA
ouUPWNEIfovTal UMNOXPEWTIKA OTO TEAOG KABE QoOpoAoyikoU £€Touc Me InuiE¢ and onoiadnnoTe aiTia nou
NPoEKUWav Kata Ta TeAeutaia 5 €tn péxpl €EAVTIANCE®WG TOUG. 2€ nNePIiNTwon OpwG OBIavoung N
KEQAAQIONOINONG TOUG UMOKEIVTAlI O aAUTOTEAN @OpoAoynon He ouvTteAeoTr) 19%. Ano 1.1.2015 Jdev
EMNITPENETAI N TAPNON EI0IKWV AoydplaouwVv apopoAoynTwv anobepaTikwy. H ETalpeia €xel eEeTdoel TIC
EMNINTWOEIC TNG EQAPUOYNC Tou apBpou 72 Tou N.4172/2013, kal oudeyia enidpacn avapeveral va undap&el eni
TWV OIKOVOUIK®V KATAOTACEWV.

(v) AnoBepaTiko avaAoyioTIK®V InHIOV

Zuvénela TnG uloBETNoNG Tou avabewpnuévou AAM 19 ano Tnv eTaipia ATav n aAAayn TnG AOYIOTIKNAG NOAITIKAG
OXETIKA HE TNV aAvAyvVOPION TWV avaloyloTIKOV KepdwvV Kal {nNUIovV Mou MpoEKUWav and To npoypauud
KaBoplopévwy napoxwv. AvVaAuTIKh napouciacn Tou OXNKATIOPoU Tou anoBepaTikoU avaloyioTIKwv {nuiov
napariferal oTn onueiwon 13.14.

Vi) ANOTEAEOHA €1G VEOV

O1 owpeupéveg NUIEG Tou opidou Tnv 31/12/2014 avAABav oTto noco 121,8 ekart. € kal TNV avTioToixn
nponyoUuevn Xprion oTto nocgo 108,6 ekar. €.

13.13 AvaBaAAOpEVN QOPOAOYIKN anaiTnon Kdl UNoXpEémwon Kdal CUHPp®Via (popou
O1 avaBaAAOUEVEC (POPOAOYIKEG AMAITACEIC / UNOXPEWOEIC ONWC NMPOKUNTOUV anod TIC OXETIKEG MPOOWPIVEG

POPOAOYIKEG OIAPOPEC EXOUV WG EENG:

O OMIAOZ
31/12/2014 31/12/2013
. . . A.®D.

O OMIAOZ A.®. AnaiTnon A.®. Ynoxpewon A.®. AnaiTnon Ynoypéwon
EvowpaTeg AKIVNTOMOINOEIG 8.080.597 7.777.122
Alaypa®n EvoouaTtwyv AKIVATONOINCEWY 1.250.008 1.287.862
AUAQ neplouaiakd oToixeia 12.082 32.902
AnoBépara 842.753 531.860
Epnopikég ANAITnoeig 520.000
Noingég ANaiTRoeIq 45.392 101.400
®opoAOYNON anoBePaTikwV 6.753.846
AnoBepaTikd AValoyIoTIKOV JnNHIOV 90.761 63.851
MNapoxég oe epyalopévoug 68.934 62.580
NoINEG BpaxUNPOBETHEG UNOXPEWTEIG 403.491 142
NoINEG NPOPBAEYEIG 403.753 255.361
®opoAoyika avayvwpifopeveg InHIEG 3.931.524 7.543.322
SuvoAo 6.644.945 8.484.351 10.009.617 14.920.631

1.839.406 4.911.014

ZupYNPIoHOG

Katd tn didpkeia TnG TpExouaacg Xpnong o ‘OuiAog avata&ivounoe Tnv avaBaArAdopevn popoAoyIKr UNoXpEWaCN
noooU 6,75 ekat. € eni Twv a@OPoAOYNTWV anoBeudTiKWV €I0IKWV avanTuElak®wv VOPwyV, n onoid
OXNHATIOTNKE O€ NponyoUUEVEG XPAOEIG KAl Ba NPOEKUNTE OTNV NEPINTWON JIAVOUNAG TWV anoBeuaTikwy, ano
Tov KOVOUAI «AvaBaAAopevn ®opoloyikn Ynoxpéwaon», oTo KovOUAI «Aoind AnoBepaTtika» Tng Kartaoraong
OIkovouIKknG @€ong, HEow TNG KaTtaoTaong ZuvoAlkwv Eoodwv.
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31/12/2014

A.®. AnaiTnon A.®. Ynoxpéwon

A.®. AnaiTnon

31/12/2013
A.®. Ynoxpéwon

EvowpaTeg AKIVNTOMOINTEIG 8.009.985 7.725.893

Alaypa®n Evoouatwyv AKIVNTONOINCEWY 1.196.855 1.287.862

‘Aula nepIoucIakda oTolxeia 12.709 79.380

AnoBéuaTa 836.843 525.950

EunopikéG AnaiTnoeig 520.000

NoINEG ANaiThoelg 45.392 101.400

®opoAdynaon anoBeuaTikwv 6.753.846

AnoBeuaTikd AVaAoyIoTIKOV {NHIOV 90.808 63.851

MNapoxeg oe epyalopévoug 68.328 62.219

NOINEG BpaXunpOBECHEG UNOXPEWUTEIG 402.938

NoINEG NpoBAEWEIG 410.773 255.361

®dopoAoyika avayvwpIilOPeVEG CNUIEG 3.907.344 0 7.522.522

SuvoAo 6.561.217 8.420.758 9.982.404 14.915.880
1.859.542 4.933.476

ZupYNPIoHOG

O1 avaBaAAOUEVEG POPOAOYIKEG ANAITACEIC KAl UNOXPEWOEIC cupwneilovTal 0Tav undapxel EpapuOCIUo VOMIKO
dikaiwpa va oupwneioBolv ol TPEXOUTEG (POPOAOYIKEG aAMAITAOEIC &VAVTI TWV TPEXOUCWV (POPOAOYIKDV
UMNOXPEWOEWVY Kal 0Tav ol avaBaAAOHeVOl PpOpoI €100dMUATOG aPpopouV oTnV idia popoAoyikn apxn.

O 'Opidog kal n Ertaipeia avayvwpioav avaBaAlopevn @opoAoyikn anaitnon eni Twv QOopoAoYIKA
avayvwpilopevwv InNPIoV ol onoie¢ Pe PBAon TIC TPEXOUOEC €KTIMNOEIC TNG dloiknong sival duvaTtov va
avaktnBouv - oupywn@ioToUV HE PEAAOVTIKA (QopoAoyikd KEPON Ta onoid avapéverdl va npokUyouv Tnv
€MNOUEVN NEVTAETIA.

To oUvoAo TNG avaBaAAOHPeEVNG POPOAOYIKNG anaiTnong npoodiopiodnke ota 3,93 ekaT. € yia Tov ‘OpiAo Kal
orta 3,91 ekaT. € yia TNV €TAIpia Kal avau£VveTdl va avakTnosi Tnv enoPevn NEVTAETIA HECW TWV POPOAOYNTEWV
KEPOWV.

To oUVOAO TO @OPOAOYIKA avayvwpllopevwyv JNUIOV Yid TIC OMNOIEC dev OXNUATIOTNKE avaBaAAOpevn

@OPOAOYIKN anaiTnon avépxeral os 21,3 ekart. € yia Tnv €raipia kai € 23,0 ekart. € yia Tov ‘OpiAo.

H cupgpwvia yia To nNogod Twv QOpwv €£€100dNKATOC Nou Kkabopiletal and Tnv e@appoyrn Tou EAANvikoU

(POPOAOYIKOU GUVTEAEDTH OTA KEPDN NPOo POPWV CUVOWICETAI WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
TpEXwWV POPOG EI003AHATOG
AvaBaAAOPEVOG POPOG ANOTEAECUATWV -3.714.306 -2.247.690 -3.706.868 -2.262.035
AoINoi PN evowpaTwpévol popol 0 -240.018 0 -240.018
Tpéxov €£000 POPOU -50.630 -24.145 0 0
ZYNOAO ®OPOY EIZOAHMATOZ -3.764.936 -2.511.853 -3.706.868 -2.502.053
AnoTéAEoHA NPO POPWV -15.897.385 -10.484.150 -26.041.311 -11.523.159
JUVTEAEDTAG POpOU 26% 26% 26% 26%
Avapevopevn Aanavn ®opou 4.133.320 2.725.879 6.770.741 2.996.021
O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 l 31/12/2014 31/12/2013
NMpoocappoyég avaBaAAopevou popou
MpoocappoyEg yia PETABOAN OTOV CUVTEAEDTN POPOU 0 1.223.015 0 1.223.015
®OPOG €100dMAPATOG BUYATPIK®V -50.630 -24.145 0 0
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Enidpacn ano d1apopeg popoAOYIK®V OUVTEAECTMV BUYATPIKWV

€EWTEPIKOU -8.200 -8.100

5\(;)0'3;\75[é)\i/;fnclgsoZ?l);%\g;igL?g\i/-jl’l]é(qp(v);;)aolloqv?;ﬁoEﬁaai'sr\r;()r] -4.877.033 -5.005.787 -4.436.320 -4.758.544
®OpOG Nou avaloyei o€ un ekninTopeva €50da -2.864.997 -83.742 -5.949.599 -604.021
®OPpoG anobePaTIKOV -26.956 -5.689 -26.956 -5.689
®opol TEAN AkivnTng Mepiouciag kal Aoinoi @opol - KPATnoEeIG 0 -240.018 0 -240.018
NOINEG NPOCWPIVEG dIAPOPEG AOYIOTIKAG - POPOAOYIKAG BATNG -70.440 -1.093.266 -64.734 -1.112.817
ZYNOAO ®OPOY EIZOAHMATOZ -3.764.937 -2,511.853 -3.706.868 -2.502.053

13.14 YnoxXpe®WOEIG NAPOX®OV NPOocwNIKOU Kal AoInEG NPoBAEYEIG

H enixeipnon dev €xel €nionua n avenionua evepyonoinosl Kanoio €1d1kd NpOypappa napoxwyv Mpog Toug
epyalopevoug TnG, To onoio va deopeUETal yia NAPOXEC O MEPINTWOEIG ANOXWPNOEWY YIa TO OUVOAO TwV
epyalopévwyv. IoxUel kal €xel evepyonoinBei n oupBaTikn unoxpéwaon Pe Bacn Tnv IoxUouod vouoBeoia Onwg
npokUNTEl and 1o v. 2112/20 kar v. 3026/54, kai 6nw¢ autoi Tpononoindnkav and T1o v. 4093/2012, via
napoxn evoc €@ana& noocolU KATA Tn OTIYMRA TAG ouvTa&iodoTnong oupgwva Pe To 40% TnG KAipakag v.
2112/20. AuTa Ta npoypduuarta dev XpnuartodoTouvTal Kal anoTeAoUV NpoypduuaTa KabopIoPEVWY NapoxXmyV
oupgpwva Pe 1o AA.M. 19. O npocodlopiopdg TNG napoucag a&iac TnG UMOXPEWONG TWV KaBOPIOHEVWV
napoxwv, Tou OXETIKOU KavovikoU KOOTOUG TNG TpEXoOUoag amnacXOAnong kdi, onou apuolel, Tou KOOTOUG
npolnnpeoiag dievepynBnke Bacel TNg MeBodou MpoBeBAnuEVNC MoTWTIKAC Movadag Ynoxpewaong -Projected
Unit Credit.

O! eKTINACEIG YIa TIG UNOXPEWOEIG KABOPIOUEVWY NAPOXWV TNG €Tdlpiag cUPPwva Pe To AAM 19 unoAoyioTnkav
and aveEGpTNTEG €TAIPIEC AVAAOYIOTOV.

H kivnon Tng kabapng unoxpewang otnv Katactaon OIKoVopIKRG @€ong Tou OWiAou, PETA TNV UIOBETNON TOU
avaBewpnuevou AAM 19, €xel wg €EAG:

MeTaBoA£g oTnv unoxpémwon Kartdoraong OIKOoVvoHIKNAG O£ong:
31/12/2014 31/12/2013

KaBapn Ynoxpéwon oThV apxn ThG XpPRong 487.937 522.522
Elopopég NnAnpwBeioeg EpyodoTn -193.944 -1.319.666
Aandvn npog KaTaxwpnon oTnv KataoTaon anoTEAECUATWV 216.742 1.328.648
Ava)\o'y|0'r||<a (kepdn)/ CnMIEC Nou KaTaxwpouvTal oTnv Kataotaon ZuvoAikou 109.513 -43.568
Eicodnpartog

KaO@apn Ynoxpéwon otn AREN TnG Xpriong 620.247 487.937

31/12/2014 31/12/2013

Mapouoca a&ia TnG UNOXPEWCEWG KATA To TEAOG TNG XPHong 620.247 487.937
MpayuaTikn a&ia NEPIOUCIAKWY OTOIXEIWV NPOYPAUMATOG KATA TO TEAOG TNG XPNONG 0 0
Ka@apn Ynoxpéwon npog karaxwpnon ornv Karaortaong OIKkovoHIknG @£ong 620.247 487.937
KaTa To TEAOG TG XPAONG ’ '
O1 AenTopépeleg KAl ol BACIKEG UNOBECEIG TNG AVAAOYIOTIKAG EKTIUNONG YA TIG XPROEIG nou éAn&av Tnv
31.12.2014 ka1 31.12.2013 &xouv wG KATWO!I:

31/12/2014 31/12/2013

KooTog TpExouoag unnpeaiag 46.596 63.834
Aandavn TOKou 17.078 20.378
KooTog (anoTéAeopa) AlaKavovIoP®V 153.068 1.244.435
KaBapo £§0d0 xpnong 216.742 1.328.648
Mogod nou kataxwpeiTal oTnv Kataoraon ZuvoAikoU EigodriuaTog -109.513 43.568
ZWPEUTIKO Moagod nou kataxwpeital otnv Karaotaon ZuvoAikoU EicodniuaTtog -354.012 -247.245
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H kivnon Tng kaBapng unoxpéwong otnv Kataoraon OIKOVOUIKNAG ©E0NG TNG €TAIpiag, HETA TNV UIOBETNON

Tou avaBewpnuevou AAM 19, éxel w¢ €ENG:

MeTaBoA&g oTnv unoxpeéwon Karaotaong OIKOVOUIKAG @£ong: 31/12/2014 31/12/2013
Ka@apn Ynoxpéwon oTnv apxn Tng Xxpnong 484.885 521.578
Eiopopég nAnpwBeioeg EpyodoTn -191.198 -1.319.666
Aanavn npog Kataxwpnaon oTnNV KaTaoTaon anoTEAECUATWV 214,796 1.328.201
Avcl)\o'y|0'r||<a (kepdn)/ CnMIEG NOU KATaxwpouvTal oTnv Kataotaon ZuvoAikou 103.678 45.228
Eicodnpuartog
Ka@apn Ynoxpéwon orn AR§N TnG Xpriong 612.161 484.885
31/12/2014 31/12/2013
Mapouoca adia TnG UNOXPEWCEWG KATA TO TEAOG TNG XProng 612.161 484.885
MpaypaTikn a&ia NEPIOUCIAKWY OTOIXEIWV NPOYPAUMATOG KATA TO TEAOG TNG XPNONG 0 0
Kcle'upn Y.noxpsmon |:|poq karaxwpnon ornv Karaoraong OIkoOvOHIKNG OEong 612.161 484.885
KaTa To TEAOG TNG XpRong
31/12/2014 31/12/2013

KOoTOoG TpEXouoag unnpeaiag 44.761 63.424
Aandavn Tokou 16.967 20.342
KooTog (anoTéAeopa) AlaKAvovIoH®V 153.068 1.244.435
KaB®apo £50d0 xpriong 214.796 1.328.201
Mood nou kataxwpeital oto otnv Kataoraon ZuvoAikoU EicodnuaTog -103.678 45.228
SWPEUTIKO Moo Nou KaTaxwpeital otnv Karaotaon ZuvoAikoU EicodnuaTtog -349.261 -245.,583
O1 kUpIeC avaloyIoTIKEC NapadoXEG NOU Xpnaoidonoindnkav £Xouv wg €ENG:

MeAAoVTIKEG au§noeig HIcBwV 2,00%

MpogEOPANTIKO EMITOKIO 2,80%

NANBWPIoHOG 2,00%

KivnTIKOTNTA NPoocwnIKOoU :

‘ETn Npoinnpeoiag MooooT6 ANOXWPNOEWV
Anod 0 €w¢ 1 €T0G 7%

Ano 1 €T0G €wG 5 €Tn 5%

Anod 5 €Tn €wc 10 €Tn 3%

Ano 10 £€Tn kal avw 0%

SUppwva pe TO avaBswpnpévo npotuno (IAR19 R) dev IoxUsl nA€ov N AOYIOTIKR MOAITIK TwV N
KATAXWPNHEVWY avaloyioTIKwV KEPOWY / nHIwV. SUVENWG Ol ETAIpEieg Oev Ba €xouv ano €dw kal aTo €ENG TN
duvaToTNTa va TA OUCOWPEUOUV Kal va avayvwpifouv PEPOG auTwv. Ta avaloyloTika képdn / {nUIEC nou

NPoKUNTOUV O KABE OIKOVOMIKR Xpnon 6a avayvwpifovral otnv Kataotacn ZuvoAikoU €100dAPATog TnG
XPRongG.

13.15 AdVEIAKEG UNOXPEMOCEIG

O davelopog Tou OpiAou nepiAapBavel T00o pakponpoBeoung ARENG davela 6oo kal ddvela yia XpnuarodoTnon

Kepahaiou kivnong pe PBdaon TIG avaykeg TnG. O1 Javelakég UnoXpewoelg (HakponpoBeopeg Kal

BpaxunpoBeoueg) TNG eTalpiac avaAlovTtal wg €&ENG:
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O OMIAOX N H ETAIPEIA
31/12/2014 3171272013 [ 31/12/2014 31/12/2013
MakponpOOeoHOG SAVEIOCHOG -
TpanelikoC BAveITHOC 34.639.584 33.599.479 | |  28.709.941 27.641.395
YNOXPEWTEIG XPNHATOSOTIKAG HioBwoNG 0 ofb 0 0
ZUvoAo pHaKPONPOBECHWV Saveinv 34.639.584 33.599.479 || 28.709.941 27.641.395
BpaxunpoOeopua daveia -
Tpanelikd¢ Saveiopog 21.767.758 16.535.155 [ 15.064.582 10.407.507
Yrnoxpewoeig npog eTaipiec Factoring 31.703.506 40.388.650 [ 31.703.506 40.388.650
Bpaxunpé@eopio TUAKA akponpoBeatiwy 4.182.780 8.675.009 - 3.111.180 7.081.004
TPanedIKwWV UNOXPEWTEWYV
YNOXPEWTEIG XpNHATOSOTIKAG HioBwoNG 0 o I 0 0
ZUvoAo BpaxunpdBecpwv daveinv 57.654.044 65.598.814 ||  49.879.268 57.877.161
Z0voAo daveinv 92.293.628 99.198.293 ||| 78.589.209 85.518.556
O1 nuepopnviec ARENG Twv daveinv £Xouv wg €ENG:
Baveiowic unoxpeios TV 31/12/2014  Sived e doeubcne  oabpnon  AYACXeis | zbvoko Boveaxiy
eEaopalioeig eEaopalioeig anarnoswyv
Ewg 1 Toug 3.432.780 22.517.758 31.703.506 57.654.044
MeTagl 1 £Touc Kai 2 eTOV 3.432.780 1.669.996 37.043 5.139.819
MeTa€U 2 €TV Kal 3 ETOV 3.432.780 169.996 3.602.776
MeTaEl 3 TGOV Kal 4 €TV 23.049.192 169.997 23.219.189
MeTa&U 4 €TV Kal 5 eTov 1.071.600 1.071.600
MeTa&U 5 €TV Kal 6 ETOV 1.606.200 1.606.200
36.025.332 24.527.747 __ 31.703.506 37.043 92.293.628
AOYIaKG Tpaneliké Advel , . , .
AQVEIaKEG UNOXPEWOEIG TNV 31/12/2013 Ogc'?v;g (:150 BasgospcéqOSE sKaxdfpan(ujﬁ ?gﬂv‘fg&%‘;:g Zu:gé\;psz\geésotmv
eEaopalioeig eEaopalioeig anarnoswv
‘Ewg 1 Toug 8.675.029 16.535.135 40.388.650 65.598.814
MeTa&U 1 €TOUG Kal 2 ETOV 2.265.525 52.089 2.317.614
MeTa&U 2 €TV Kal 3 ETOV 3.432.780 3.432.780
MeTa&U 3 €TV Kal 4 ETOV 3.432.780 3.432.780
MeTa€U 4 €TV Kal 5 eTov 22.810.105 22.810.105
MeTa&U 5 eT®V KAl 6 ETOV 1.606.200 1.606.200
42.222.419 16.535.135 _ 40.388.650 52.089 99.198.293

O 'Ouihog oTa nAaioia Tng avadiapBpwong Tou Tpanedikou daveiopou TNG NPoERN OTIG KATWO! EVEPYEIEG:

o To 2013 E€dwaoe vEO 5 £TEC KOIVO evundBNKo OPOAOYIAKO JAVEIO, UN UETATPEWIHUO OE PETOXEG NoooU

29,5 ekat. €, Pe dIeTh NePiodo XAPITOG, KAl KUPAIVOUEVO €MITOKIO. To pOAO Tou NAnpeEouoiou KaTaBoAwv Kal

TOU EKMPOOWMNOU TwV OMoAoyloUxwv aveéAaBe n «EBvik Tpdnela EAAGdoG AE.». To nood Tou Oaveiou

diatebnke evtdg Tou 2013 yia TNV anonAnpwpn TwvV NapakdTw BpaxunpoBeopwyv dAveIaKWV UMNOXPEWTEWY

TNG €Talpiag:

MoTwTikO 'Idpupa

BpaxunpoBeopo daveio Attica Bank
BpaxunpoBeopo daveio Pro Bank

OpoAoyiakod davelo FBBANK

BpaxunpoBeopo daveio Alpha Bank
BpaxunpoBeopo daveio Ethniki Bank
OpoAoyiako daveio Ethniki Bank

EEo@AnOév Nnoco
8.514.765
5.000.000
5.000.000
5.000.000
5.000.000
1.000.000

29.514.765

e H Buyatpikn eTtaipia Sunlight Recycling ABEE npoxwpnoe Tnv 27 Iouviou 2012 otnv €kdoon

opoAoylakou daveiou oguvoAikoU nocoou 7,5 ekaT. € yia TNV KATAOKEUR TNG €PYOOTACIAKNG Povadag otnv

KopoTnvr, Me ouvTovioTh Tnv Tpanela EFG Eurobank - Ergasias. Mpog €€ac@dAion Twv anaithoswyv TwvV

opoAoyloUXWV eVeEypagn Npocnueiwon unodrkng eni Tou BiounxavoaTaagiou TNG Taipiag atnv KopoTtnvn.
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O 'Opihog dev €xel ddvela anoTiHWHeEVa OTIG eUAoyeG a&iec. H AoyioTikr a&ia Twv davelaKwV UNOXPEWTEWY
eKTINATAl OTI Npoaoeyyilel TNV eUAoyn a&ia Touc kKaBwc Ta davela £xouv avaxpnuaTodoTnOsi r €xouv uNooTei
Tpononoifoelg oxedov oTo CUVOAO Toug Kata Tn dOidpkela Tou 2014 kal KAt €nNEKTAOn TO EMITOKIO
npog€o@Anong nou Ba xpnoigonoloUvTav yid Tov nNpoadiopiond TNG eUAoyng a&iag ekTigaTal napopolo Pe Ta
€MITOKIA NMou o 'OPIAoG kaTaBaAel.

To péoo oOTABuIOPEVO emITOKIO davelopoU yia Tnv Tpéxouoa xprnon aviABe oe 5,5% é&vavt 5,4% Tng
nponyoUpEevVNG XProng.

13.16 Aoinég MakponpOOECHEG YNOXPEWOEIG
H eTaipeia £€xel KATAXWPNOEl OTIC HAKPONPOBECUEG UMOXPEWOEIC WG £0000 EMOPEVWV XPHOEWV TO
HaKponpoBeopo TUAKA KPATIKNG ENIXOPRHYNONG To NPOKEITAl va avayvwpIoTsl ouoTnUaTIKAa Kal opBoAoyikd oTa
€000a Katda Tn diIapkela TNG WPENMUNG {wNG TWV Nayiwv OTOIXEIWV TOU EVEPYNTIKOU.
H enévduon nou uAonoindnke oto N£o 'OABIo0 Tou Afpou Toneipou Tou NopoU =davéng, sixe unaxBei oTig
diata&eig Tou avanTtu€lakou vopou 3299/2004 (anogaon unaywyng 10308/YME/5/00204/E/N.3299/2004/24-
02-2009). To 50% TNngG enixopnynaong, nocou 2.862 XIA. € sionpaxbnke anod Tnv ETaipeia evtog Tou 2010 kal
aneikovileTal TO0O OTIC HaKponpoBeoues 600 Kal OTIC BPaXUnpOBETHUEG UNOXPEWOEIC.
EninAéov pe Tnv pe apiBud 53896/11-12-2012 Anogacn Tou YpunoupyoU AvAanTuEng, AvTaywvioTiKOTATAG
kar Nautidiag (®EK, ap. @UAAou 3358/17.12.2012) nioTonoinBnke n OAOKANPwaOn, OPICTIKOMOINON Tou
KOOTOUC Kal N €vap&n TnG napaywyikng Asiroupyiac Tng engévduong. Me Tnv auTh w¢ avw Anogaocn eykpibnke
N kataBoAr Tou unoAoinou nocoU Tng nixoprnynong Uwoug 2.417 xIA. Eupw kaTtd 1o 2012, ZnueiwveTal 0TI TO
OUVOAIKO Noao6 TNG nmiXxoprnynong aviABe og 5.279 XIA. Eupw.
O1 KpdaTIKEG emIxopnynoei¢ kataxwpouvTtal oTnv e€UAoyn a&ia Touc OTav undapxel n BepaidtnTta OTI N
enixopnynon 8a sionpaxBei kai n eraipia 8a cuppopPwWOEi pe GAOUG TOUG OXETIKOUG OpPOUG.
OI KpaTIKEC EMIXOPNYNOEIC NMou npoopilovTal yid ayopd EVOWPATWV aKIVNTOMOINCEWYV KaTaXwpouvTal OTIG
HakponpOBeoNEG UNOXPEWOEIG Kal AoyifovTal oTnV KATaoTaon AoyapliaopoU anoTeEAEOUATWY HE Tn PEBOdO TNG
otaBepric anooBeong ocUpQWva HE TN OIAPKEId TNG avahevodevnG wQEAIUNG (NG TWV avTioTOIXWV
enixopnyoUpevwyv nayiwv. MNa tn xprion 01/01/2014 - 31/12/2014 o1 anooBECEIC ENIXOPNYNOEWV avEPXOVTAI
o€ 247 XIA. EUPW.

O OMIAOZ . H ETAIPIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Adavela anod ouvOedEPEVEG ETAIPIEG 0 3.000.000 0 3.000.000
MakponpdBECUO TUANA KPATIKWV ENIXOPNYNOEWYV 3.699.356 3.841.854 3.699.356 3.841.854
NOINEG HAKPOMNPOBECHEG UNOXPEWTEIG 30.385 62.352 0 0
3.729.741 6.904.206 3.699.356 6.841.854
BpaxunpoBeopo THAKNA KPATIKWV ENIXOPNYNOEWV (ZN.13.19) 247.224 351.950 247.224 351.950

13.17 EHNOPIKEG UNOXPEWNCEIG

H avaAuon Twv unoAoinwv Twv NpounBeuT®V Kal TwV AOINWV oUVAPW®V UMOXPEWOEWY TNG ETaipiag €xel wg

ggng:

O OMIAOZ H ETAIPEIA
EHNOpIKEG YNOXPEWDOCEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpounBeuTéG e0wTEPIKOU 5.575.843 5.920.882 4.639.634 5.808.736
MpopnBeuTeg eEwTEPIKOU 18.876.818 16.141.773 16.920.395 13.046.634
ENITay£c nANpwTEEC 2.101.507 3.631.497 2.101.507 2.037.946
NOINEG UNOXPEWTEIG 0 3.731 0 3.731
26.554.168 25.697.883 23.661.537 20.897.046
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Reliable Battery Solutions

'OAEC 0l Napandavw UMOXPEWCEIC €ival BpaxunpoBeopec kal dev anaitTeital NpoeEdPANCN Toug Kata Tnv

nUEpPoOUNVia Tou ava@opdac TWV OIKOVOUIK®V KATAOTATEWV.

13.18 YnoxXpe®WOEIG anod popoug
O @b6po¢ €1000ANATOC NPOKUNTEI PETA TNV a@dipeon and To AOYIOTIKO AMOTEAEOHA TWV MN EKNINTOMEVWV
danavwv, ol onoieg nepIAaPBavouv Kupiwg NpoBAEWelg kal dandveg KN avayvwpilOPEVEG anod Tn POPOAOYIKN
vopoBeoia. O1 napandvw dandaveg avagopPpwvovTdl KAaTd Tov UMoAoyIoHO Tou (pOpou £100dNUATOG O KABE
nUepounvia iIocoAoyliopou.
MNa v xprnon 2011 kai evtelBev, ol EAANVIkEG Avwvupeg ETalpieg kal o1 ETaipeieg Meplopiopevng EuBuvng
MouU Ol E£TNOIEC OIKOVOMIKEG TOUC KATAOTACEIG EAEYXOVTAl UNOXPEWTIKA, UNOXPEoUVTAl va AaupBavouv «ETnaio
MoTonoIinTIk6» nou NpoBAEnsTal oTnv nap. 5 Tou dpbpou 82 Tou N.2238/1994, To onoio ekdideTal PETA anod
Popoloyikd EAeyxo nou dievepyeiTal ano Tov idio NOHIHo EAeYKT 1} EAEYKTIKO YpaPeio Nou eAEYXEl TIG ETNOIEG
OIKOVOWMIKEC KATAOTAOEIG. KaToniv oAOKARPWONG Tou (PopoloyikoU eAEyxou, o NOMINOC EAEYKTAG 1 EAEYKTIKO
ypaogeio €kdidel oTnv eTaipeia «'EkBean ®opoAoyIkng SUPPOpPwOnG» Kal aTn cguvéxelad o Nopipog EAeykTAG iy
€AEYKTIKO ypa®eio TNV UnoBAaAel NAekTpovika oto Ynoupyeio OIKOVOUIKWV TO apyOTEPO EVTOG JEKA NUEPWV
and TNV KATAANKTIKA NUEpounvia €ykpiong Tou I0oAoylopoU TG €Taipeiac and Tn Fevikn SuvéAEuon Twv
MeToxwv. To Ynoupyeio OIkovouikwv 8a emAEEsl deiypa eTalpeiwv TOUAAXIOTOV TNG TAENG Tou 9% vyia £AgyXo
ano TIC AapuOdIEC EAEYKTIKEG UMNpPecieg Tou Ynoupyeiou. O €AeyxoG autog Ba npeEnel va oAokAnpwbei oe
dlaoTnua OxI apyoTeEPo TwV OEKAOKT® MNVWV and Tnv nuepopnvia unoBoAng Tng «'EkBeong MopoAOYIKNAG
SUPMOPPWONG» aTo Yrnoupyeio OIKOVOUIK®MV.
Ma Tn xprion 2014, cival ndn oe €EEAIEN 0 POPOAOYIKOG EAEYXOG yia Tnv &€kdoon «'EkBeong ®opoAoyikng
Suppoppwong». H dioiknon Tng ETaipiag dev avapével va npokUWOUV ONUAVTIKEG (POPOAOYIKEG UNOXPEWTEIG
yia Tov 'OpIAo népav and auTEG Nou KaTtaxwpnlnkav kal nou aneikovifovral OTIG OIKOVOUIKEG KATAOTATEIC.
‘Eneira and Tnv oAOKANPWGON TOU TAKTIKOU (POPOAOYIKOU EAEYXOU TNG WUNTPIKNAG €Taipiag yia Tig xpnoeig 2009
kal 2010 dev npoékuwav kataBAnTeol NpdabeTol PpoOPOI Kal NPooau&naslg, kKaboTl ol NnpoavaPepBEITEG XPAOEIC
nTav nHIoyOVeG.
O1 avéAeyKTEG popoAoyIKa xproeig yia Tov ‘OpiAo Tnv 31.12.2014 £xouv wg €ENG:

ZYZTHMATA SUNLIGHT ABEE EAANAAA MHTPIKH -
SUNLIGHT RECYCLING ABEE EANAAA 89,52% OAikn Evonoinon Apeon 2010 - 2013
LITHIUM SYSTEMS EUROPE AMYNTIKQN E®APMOIQN A.E. EANAAA 51,00% OAikn Evonoinon Apeon 2010 - 2013
ALSE DEUTSCHLAND GMBH FEPMANIA 51,00% OAikn Evonoinon ‘EppEON 2010 - 2014
SUNLIGHT BATTERIES GMBH FEPMANIA 100,00% OAikn Evonoinon Apegon 2009 - 2014
SUNLIGHT INDUSTRIAL SRL POYMANIA 99,99% OAiIkr Evonoino Apeoi 2006 - 2014
"A.O0.H.5. A.E." EANAAA 54,00% KaBapr ©¢on ‘Apeon 2010 - 2014
SUNLIGHT ITALY SRL ITAAIA 30,00% KaBapn ©¢on Apeon 2009 - 2014
TEXNO®OPM A.E. EANADA 24,00% KaBapr ©¢on Apeon 2010 - 2014
SUNLIGHT SYSTEMS GMBH FEPMANIA 34,00% KaBapn ©¢on Apeon 2011 - 2014

13.19 Aoinég BpaxunpOoOEOHEG UNOXPEMOCEIG

AkoAouBei avaAuon Twv Aoinwv BpaxunpOoBETU®V UNOXPEWTEWV

O OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
AAveia anod ouvOEdEPEVEC ENIXEIPATEIG 0 2.394.665 0 2.394.665
Enixopnynoeig 247.224 351.950 247.224 351.950
'EE0da Xprnocwc douleupéva 2.392.276 789.261 2.259.410 614.981
MpokataBoAég neAaTov 5.028.530 3.637.146 5.021.825 3.616.782
AoQaAIoTIKG Tapeia 713.440 622.110 675.272 610.111
Aoinoi popol 469.259 437.134 309.080 302.274
YNoXpEWOoeIG and anoTiunon npoBeouiakwy cuuBoAdiwv 103.287 103.287 0
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AOINEG YNOXPEDTEIG 522.405 511.627 - 438.072 416.815
Zuvolo 9.476.423 8.743.893 9.054.171 8.307.578

H etaipia €éAaBe 1o 2013 Bpaxunpdbeopa ddavela and Tnv ouvdedspevn etaipia OLYMPIA DEVELOPMENT A.E.

OUVOAIKAG a&iag 3 ekaTt. € ge oKoMno Tn XpNHUaTodoTnon Tou KepaAaiou Kivnong TnG.

13.20 NwAnoszig

O1 nwAnRoeig Tou Opihou kal Tng ETaipiag avaAuovTtal wg €ERG:

O OMIAOZ H ETAIPEIA
1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2014 1/1-31/12/2013
EowTepikoU 22.013.240 15.194.287 23.304.141 16.076.807
TpiTwv Xwpwv 27.025.337 19.611.961 27.025.337 19.611.961
Eupwnaikr 'Evwon 70.916.729 61.390.595 69.242.161 59.736.317
Z0volAo 119.955.307 96.196.843 119.571.639 95.425.085

13.21 AsiToupyika £§0d3a ava karnyopia
Ta AsiToupyika €€0da ava kartnyopia, kKOoTo¢ NWANBEVTWY, £€€0da dIoIKNTIKAG AsIToupyiag, £€0da AsiToupyiag
d1a0eong, £€Eoda £peuvag KAl avantuéng kar €€oda avadiopydvwong Tou Opidou kalr Tng Etaipeiag

napoucialovTtal avaAuTIKG OToV NapakaTw nivaka.

O OMIAOZ H ETAIPIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2014 31.12.2013 31.12.2014 31.12.2013

MEeTaBoAEC ANOBERAT®Y KAl KAOTOC MWARCEDY 77.756.246 62.450.486 [ 78.893.893 62.753.503
AkaBapIoTeG apoIBEG Kal EpYODOTIKEG EICPOPEG EpYALOUEVMV 14.202.369 14.796.470 . 13.437.603 14.370.896
AHOIBEC TPIT@V 4.850.430 4.786.762 3.741.921 4.243.453
'EE08a HETApOpAc ayadhv 3.598.739 3.111.226 3.533.649 3.076.317
KooToG evépyeiag napaywyng 2.658.672 2.665.139 2.586.430 2.665.139
ANOOBETEIG EVOMHATWV AKIVNTOMOINTEWY 4.104.756 5.072.332 3.850.618 4.984.655
ANoOBECEIG AOMUATWY AKIVATOMOINTEWV 958.001 1.324.774 894.276 1.103.353
'E€0da Ta&Idiwv - unodoxng kal pINo&eviag 898.160 917.118 811.903 883.663
MpdBAEwn UMNOTIUNONG ANOBEUATWV 750.000 0 - 750.000 0
MpoBAEYEIG AEITOUPYIKWOV EEOdWV 987.147 9.777 975.878 0
®oOpol TEAN 747.050 247.776 725.855 239.126
EnNIOKEUEG KAl GUVTNPROEIG 672.597 579.049 643.438 563.531
Aanaveg AEITOUPYIKQV HICOWOEWV 668.536 814.254 582.766 749.595
AcQaAioTpa 484.244 539.493 454.637 519.794
'EE0da peTapopdag npoownikou 387.746 402.654 387.746 402.654
NOINEG NAPOXEG MPOCWNIKOU 324.023 630.277 323.630 630.277
Kolvoxpnoteg dandveg 312.282 408.219 282.662 384.769
'EE0da ekBEégewV kal €peuvag ayopdg 167.375 83.611 167.375 83.611
AAnNAveg TNAENIKOIVWVIQV 118.568 157.318 | 110.742 156.632
Aoina dideopa €E0da 412.845 640.140 361.352 484.793
'E€0da marketing 158.637 120.656 149.485 116.829
Noind £€0da Aueoncg avalwong 89.480 134.531 48.749 132.714
KooTog Udpeuang napaywyng 12.555 11.580 12.555 11.580

115.320.455 99.903.641 113.727.160 98.556.882
ZupnepIARPONKav os:
KbooTog MwAnBEVTWY 96.262.558 81.296.173 96.854.873 81.041.662
'E€0da AIOIKNTIKAC AgIToupyiac 6.144.535 6.732.499 4.916.149 5.587.152
'E€0da AeiToupyiag AiaBeang 11.512.228 9.058.840 11.221.602 9.245.457
'E€0da €peuvag kal avanTuéng 1.401.134 858.973 - 734.537 725.455
'EE0da avadiopyavwong 0 1.957.156 0 1.957.156

115.320.455 99.903.641 113.727.160 98.556.882

13.22 Aoina £€0oda / €§0da eKHETAAAEUONG
Ta Aoina €00da kal €£0da ekpeTaAAguong Tou OpiAou kal Tng ETaipeiag €xouv wg €ENG:
O OMIAOZ H ETAIPEIA

. s 1/1 - 1/1 - 1/1 - 1/1 -
AMAa Aeiroupyika £0oda 31/12/2014  31/12/2013 31/12/2014 31/12/2013
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'Ecoda enixopnynoswy 0
SuvaAlAaypaTikeg dlapopég £0oda 1.445.769
'Ecoda nponyoUHEVWV XProEWV 391.435
Aoina ékTakTa €00da 408.857
'Ecoda ano6 napoxn d10IKNTIKWV UMNNPECIOV 27.677
ZuvoAo 2.273.738

AAAa AsiToupyika £€50da

SuvaAlayparikeg diapopég £E0da 1.475.184
Noina £€oda 620.394
KaTanTwoeIg EyyUNOEwY Kal NOIVIKOV pNTPOV 200.577
MNpoBRAewn €nidikwv UNoBECEWV 135.000
Znuia anod anopeiwon agiag anoBspdatwyv 414.791
ZuvoAo 2.845.946

13.23 Znuia anopeimwong oToIXEiWV EVEPYNTIKOU

SToVv NapakaTtw nivaka napaTifsral n availuon Tng InMIAg anopeinong Twv

'#1 SUNLIGHT

1.592.927
395.312
105.567
724.986

76.043
2.894.834

114.025
462.515

o o o

576.540

0
1.445.769
391.435
354.637
283.752
2.475.593

1.475.184
619.595
200.577
135.000
414.791

2.845.147

1.592.927
395.312
105.567
689.531
467.593

3.250.929

114.025
363.826
0

0

0
477.851

anairnoewy Tou OpiAou Kai Tng

ETaipeiag:
O OMIAOZ [ H ETAIPIA
MPOBAEWN ENICPAADY ANAITHOE®Y 5.050.815 [ 3.758.397
MPOBAEWn S1aypagrc XPEWOTIKMV UMOAOINWV NMPOuNBeuToOV 264.378 [ 264.378
Alaypagn avenidekTwV €ionpaing anairioswy 355.837 | 355.837
Alaypapry agiag BpaxunpoBeopwy daveinv 30.000 [ 30.000
Z0voAo 5.701.030 || 4.408.612
13.24 XpnuaTooikovOoMIkG £€008a / €§08a — Aoind XpnHATOOIKOVOMIKG anoTeAEopaTa
To XpNUATOOIKOVOUIKO anoTéAeopa Tou OpiAou kal Tng ETaipeiac avaAUeTal wg akoAoUbwc:
O OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Xpnuatooikovopika ‘EEoda ano:
Tokol pakponpoBeopwy daveiwv 2.633.406 2.244.233 2.633.406 2.244.233
Tokol BpaxunpoBeopwy daveiwv 706.244 1.233.359 639.011 1.253.132
Tokol kal npounBeieg factoring 3.051.326 2.626.323 3.051.326 2.626.323
MpounBeieg EyyunTik®v EnioToA®V 594.262 424.504 594.262 424.504
Aoind TpaneQika 'EEoda 1.781.099 1.414.058 1.765.728 1.391.356
Z0voAo 8.766.337 7.942.477 8.683.733 7.939.548
XpPNHATOOIKOVOHIKG £003a ano:
MOTWTIKOUG TOKOUG OHOAOYIaK®V daveiwv 0 0 0 0
MOTWTIKOUG TOKOUG KATABETEWV 8.516 28.129 8.432 18.176
Z0voAo 8.516 28.129 8.432 18.176
Aoind XpnHAaTooIKOVOUIKA anoTeAéopaTa
EEoég nposﬁpw)\nonq HakponpoBeopwV anaITNOEwV OE -1.775.056 0 1.775.056 0
napouosg a&ieg
'EE0da €kdoang opoAoylak®wv daveinv -239.147 0 -239.147 0
Aoind XpnHATooIKOVOUIKA anoTeAEouaTa 0 -347.771 0 -347.771
Z0voAo -2.014.203 -347.771 -2.014.203 -347.771
XPHMATOOIKONOMIKO ANMOTEAEZMA NEPIOAOY -10.772.025 -8.262.119 -10.689.505 -8.269.143

13.25 ZuvaAAayiEg HeE ouvOEDEPEVA HEPN

>Tnv napouoa &voTNTa nepiAauBavovTal ol ONUAvTIKOTEPEG ouvaAllayec MeTa&U Tng ETaipsiag kai

ouVvOEDEPEVWV E aUThV Npoownwv, (ouvdedueva Pepn) 6Nwg auta opifovtal oTo AlgBveg AoyiaTiko MpoTuno

24. O1 ouvaAAayecg kal Ta undAoina anaiToswy / UNOXPEWOEWVY aAno EUMNOPIKEG NMPAEEIG, HETAEU TWV ETAIPEIDV

Tou OpiAou napaTiBevTal NapakaTw:
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ArOPEZ / EZOAA AMO
ANAITHZEIZ YNOXPEQZEIZ EZOAA A0
ZYNAAANATEZ 2014 THESUNLIGHT ~ THZSUNLIGHT  ZYNAAAATEZ ME >Y'(AMATES ME
SUNLIGHT
SUNLIGHT INDUSTRIAL EOOD - - 331.196 8.177
SUNLIGHT INDUSTRIAL S.R.L. 519.870 1.292 2.193.931 6.171
SUNLIGHT POLSKA Sp.Z0.0 - - 534.870 300
SUNLIGHT INDUSTRIAL DOO - - 1.025.032 33.865
SUNLIGHT UKRAINE S.R.L. - - 127.635 -
SUNLIGHT SYSTEMS FRANCE S.R.L. - - 172.624 3.941
SUNLIGHT BATTERIES GmbH - - 43.006 - 180
SUNLIGHT SYSTEMS GmbH 121.906 - 482.203 -
SUNLIGHT ITALY S.R.L. 2.171.073 - 5.930.706 3.715
RETAIL WORLD AE 61.180 6.395 109.765 40.634
SUNLIGHT RECYCLING SA 1.681.141 - 1.389.103 11.688
TECHNOFORM SA 16.802 79.812 85.567 2.808.937
ADVANCED LITHIUM SYSTEMS EUROPE 29.140 - 160.075 5.075
ADVANCED LITHIUM SYSTEMS - 5.539 - 28.651
ALFASCOTT SA - 113.463 - -
SITE DEVELOPMENT A.E. - 73.948 - 210.890
AOHS AE - 269.251 - 191.230
OLYMPIA DEVELOPMENT A.E. * - 10.332 - 16.800
WEST NET DISTRIBUTION AE - 1.276 - 4.312
KAZSIOMEIA 2.935 -42 6.128 4.075
4.604.046 526.488 12.544.491 3.360.536
AroPEZ / EZOAA AMO
ANAITHZEIZ YNOXPEQZEIS EZOAA AITO
ZYNAANATEZ 2013 THE SUNLIGHT THEZ SUNLIGHT  XYNAAAATEZ ME zYNsﬁlm_?{;ﬁME
SUNLIGHT
SUNLIGHT INDUSTRIAL EOOD 1.047.832 - 666.053 -
SUNLIGHT INDUSTRIAL S.R.L. 1.358.558 5.595 1.677.175 15.279
SUNLIGHT POLSKA Sp.Z0.0 2.248.465 36.694 1.106.904 -
SUNLIGHT INDUSTRIAL DOO 362.011 - 609.124 -
SUNLIGHT UKRAINE S.R.L. 1.497.488 - 1.223.493 -
SUNLIGHT SYSTEMS FRANCE S.R.L. 771.507 21.999 366.981 -
SUNLIGHT BATTERIES GmbH - 51.494 - 218.859
SUNLIGHT SYSTEMS GmbH 350.601 - 432.109 23.016
SUNLIGHT ITALY S.R.L. 1.860.469 - 4.629.917
RETAIL WORLD AE 385.462 38.161 101.589 56.023
SUNLIGHT RECYCLING SA 940.457 - 1.088.063 26.677
TECHNOFORM SA 117.053 - 52.280 2.042.684
ADVANCED LITHIUM SYSTEMS EUROPE 70.682 6.636 80.570
ADVANCED LITHIUM SYSTEMS - 25.104 181.707 4.300
ALFASCOTT SA - 113.463 - 60.581
SITE DEVELOPMENT A.E. 128 112.466 - 193.121
AOHS AE - 34.038 - 119.359
WEST NET DISTRIBUTION AE - 972 - 14.922
KASSIOMEIA 8.707 - 6.564 -
11.019.422 446.662 12.141.959 2.315.391
O1 napoxeg npog Tn Aloiknon o eninedo Opilou kal ETalpeiag avaAlovTal wg akoAoUBwg:
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ZuvaAAayég pe S1eUOUVTIKA OTEAEXN Kal HEAN AZ

O OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA
Mood o € 31/12/2014 31/12/2014 31/12/2013 31/12/2013
AKaBAapIOTEG AUOIBEG KAl EPYODOTIKEG EICPOPES 278.822 278.822 591.777 591.777
Anolnuiwoeig Aoyw g€6dou and Tnv unnpeaia 49.333 49.333 812.670 812.670
NoINEG apoIBEG kKal ouvaAAayEg HeAwV A.Z. 53.950 29.900 62.153 46.553
Z0voAo 382.105 358.055 1.466.600 1.451.000

MNa Tn xprion 2014 nposykpibnkav yia Ta géEAN Tou AloiknTikoU SupBouliou, ogodQwva anod Tnv €TA0IA TAKTIKA
YEVIKI OUVEAEUON TWV HETOXWV Mou €AaBe xwpa oTic 30.06.2014 piKTEG apoIBEG nocoU € 29.900 To onoio
agopd katapAnBeiosg apoiBEC yia £€€Eoda napdoTaong oTIC CUVEDPIATEIC Tou AloIKNTIKOU ZupBouAiou.

Ta péEAN Tou AloIKNTIKOU ZUpBouAiou Tng ETaipeiag mou €xouv ouvawel oUpBacn eapTnupévng e€pyaciag
(M1oBwToi) apeiBovTal yia TIC UMNPECIEG TOUC AUTEC ME MNVIAieG anodoxEC, ol onoieg nepiAayfavovTal ota
€€00a dioiknong Tng ETaipeiag. To oUvoAo Twv anodoXwV Yid TOUG aVWTEPW MAEOV TWV EPYODOTIKWV EITPOPHV

nou avTigToixoUv, Katd Tnv Xpnon 2014 aviABe oTo Noogo Twv € 252.241.

Aev £€xouv xopnynOei daveia os YEAN Tou A.Z. ) o€ Aoind OI1EUBUVTIKA OTEAEXN Tou OMiAOU (KAl TIG OIKOYEVEIEG
TOUG) Kal dev UMAPXOUV ANAITROEIG KAl UMOXPEWOEIC O PEAN Tou A.Z. n o€ Aoina disuBuvTIKG OTEAEXN TOU

OpiAou Kal OTIC OIKOYEVEIEC TOUG.

Adaveia HeTaSU OUVOIESEPEVMV HEPDOV

MapaTiBeTal napakdTw n €EEAIEN Tou dAVEIGHOU PETAEU OUVOEDEUEVWY HEPWV:

AHWH AANEIQN A0 ZYZTHMATA SUNLIGHT ABEE

EIAOZ AANEIOY

OMOAOFIAKO BPAXYMPOGEZMO TOKOI

AANEIZTPIA ETAIPIA AANEIO AANEIO NEPIOAOY
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA SYMMETOXQN 2.991.000 2.394.665 81.277
PUBLIC FINANCE COMPANY 9.000 0 136
YNOAOINO 31.12.2013 3.000.000 2.394.665 81.413
NEA AANEIA 2014
AANEISTPIA ETAIPIA
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA SYMMETOXQN 12.961.000 0 507.883
PUBLIC FINANCE COMPANY 39.000 1.213

13.000.000 0 509.095
EZO®AHZH AANEIQN 2014
OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA SYMMETOXQN -15.952.000 -2.394.665
PUBLIC FINANCE COMPANY -48.000 0
YMNOAOINO 31.12.2014 (] 0 509.095

To ouvoAo Tou opelAdpevoU nooou daveiwv 18.352 ekaT. € nA&ov Tou kaBapou nocolU TwV JEO0UAEUHEVWV
TOKWV, Nou €kd0Onkav and Tnv eraipia kai avaAneenkav and tnv Olympia Development AE SuppeToxwv
anonAnpwlnkav evtog TnG xpnong 2014 and Tnv €Taipia PEOW TNG KEPAAAIONOINONG TWV &V AOYW
UMOXPEWOEWY Kal TNG €kdoong VEwv MHeTOXWV Iodnoong a&iag, ol onoieg anokTtndnkav and Tnv Olympia
Development AE ZUPHETOXWV.
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Reliable Battery Solutions
ENAOOMINIKO BPAXYIMPOGEZMO
15.952.000 379.528,26 16.331.528,26
AANEIO - OMOAOrIIEZ ODV
KOINO AANEIO 2.400.000 119.188,90 2.519.188,90

H eTaipia xopriynoe Tov AskéuBpio 2014 BpaxunpdBbeopo ddavelo npog¢ Tnv BuyaTpikn eTtaipia Sunlight
Recycling ABEE ouvoAIknc a&iag 360 XIA. € pge okond Tn xpnuaToddTnon Tou KepaAdiou Kivnong Tng.

EYYUNOE€IG HETAEU OUVIEIEPEVOV

H unTpikn €Taipia Zuotnuata Sunlight ABEE €xel xopnynoel EUnpayuarteg eyyunoeig otnv EBvikn Tpanela yia
Aoyaplacuo BuyaTpikng Tng, Me okond Tn Afwn PBpaxunpoBeopou daveiou and Tnv TeAeuTaia. O ev AOyw
€YYURNOEIG agopouv Tnv a&ia Tou HoAUBOOU Nou nepIEXETAl OTA anoBEuaATa TNG KNTPIKNG HEXP! TO Nocd Twv 7,5
€KAT. €, EVO N EYKEKPINEVN YPAUKN TPANEJKNAG NiOTWONG AVEPXETAlI OTO NOoo TwV 5 ekaT. €. To undAoino Tou

ev Aoyw daveiou Tnv 31/12/2014 avépxeTal oTo nood Twv 803.099 €.

13.26 EVO£XOHEVEG ANAITAOEIG — UNOXPEWOTEIG
ZNHAVTIKEG AIKAOTIKEG EKKPEHOTNTEG
H Etaipeia gunAékeTal (Uno Tnv 1816TNTA TOU EVAYOUEVOU KAl TOU EVAYOVTOC) O€ JIAPOPEG EKKPEUEIG OIKATTIKEG
UnoBE£oelc oTo MAaioclo TNG KAvoviKAG AsiToupyiag Tng. Katd Tng etaipsiag eKKpePoUV JIKACTIKEC AYWYEG
OuvoAIkoU nooou € 2.585 xIA. H Etaipeia Tnv 31.12.2014 €xe1 dievepynoel npoBAEWeIc anolnuiwoswy UWoug
0,14 ekaTt. € pe Oedopévo OTI ugioTavTal NApoUCEG VOUIKEG N TEKUAPTEG UMOXPEWOEIC WE OCUVEMEIQ
naAaidTepwyv YeyovoTwy, undpyel mOavoTnTa ekkaBdapiong TOUG HECW €KPOwV MNOpwV, KAl TO M0G0 ThG
UNOXPEWONG MMNopei va unoAoyioTei a&idniora. H Aloiknon kai ol voudikoi gUpBoulol Tne ETaipeiag ekTigyolv OTI
0l EKKpepEiG, nepav Tng NON oxnuaTiobeioag npoBAewng enidikwv UNoBeoewy, UNOBECEIG avapéveTal va
OleuBeTnBolV XWPIG ONUAVTIKEG apvnTIKEG €eMIOPACEIG OTNV EVOMOINUEVN XPNHATOOIKOVOUIKR 6€on Tng
Etaipeiag, i ota anoteAéopaTa TG AsiTtoupyiag Tne.
AvéAeykTeG PopoAoyikd XPNOEIG
O1 avéAEYKTEG POPOAOYIKEG XPRoeig Twv ETaipeiwv Tou Opidou napouaoialovTtal otnv onpeiwon 13.18.
Ma TIGC avEAEYKTEC (POPOAOYIKEC XPHOEIG MOU avagpeEPOvVTal napandavw, Undapxel To evOeEXOUEVO €MIBOANAG
NPOOBETWV POPWV KAl NPOCAUENCEwWV KaTd To Xpovo nou Ba e&sTtacbolv kal Ba opiaTikonoinBouv. O 'OpIA0G
NPOXwWPAEl O €THOIA EKTINNON TWV €VOEXOUEVWV UMOXPEWOEWV MOU AVAMEVETAl va NPOoKUWOUV ano Tov
EAEYXO NApPeABOUCWYV XPrOEwV AAPBAVOVTAG TIG AVTIOTOIXEG NPOBAEWEIS ONOU aAUTO KpiveTal anapaitnro. H
Aloiknan Bewpei 0TI, TUXOV Nocd GOpwV nou niBavov va npokUwouv dev Ba €xouv onuavTikn €nidpacn oTnv
kaBapn B£on, oTa anoTeAEoNATA XProNG Kai OTIC TAUEIAKES POEC Tou OpiAou.
MNa tn xprion 01/01/2014 - 31/12/2014 n Zuotnuata Sunlight A.E.B.E. kai o1 BuyaTtpikég Tng Sunlight
Recycling ABEE kai Lithium Systems Europe AE Bpiokovral otn d&iadikacia €kdoong MMigTonoinTikou
DOpPOAOYIKNAG ZUMHOPPWONG Nou NpoBAEnsTal oTnv nap.5 Tou apbpou 82 Tou N.2238/1994.
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13.27 A&eopeUOEIG
O1 deopeloelc apopoUV KUPIWG O ASITOUPYIKEG HICOWOEIG ypaPeiwy, anobnKwv Kal HETAPOPIK®OV HECTWV Ol
onoieg Afyouv og d1APOpPeG nUepounviec. Ta eAaxioTa HeAAOVTIKA NANPpWTEQ HICOWUATA evoikiaong BACEl un
AKUPWOIPWY CGUHBOAQiwV AEITOUPYIKNG HioBwong avaluovTal wg €ENG:

0 OMINOZ . H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
AEITOUPYIKEG HICOMOEIG Nou O8a NAnpwOoUV o€ 1 £TOG -
KTIPIA 432.031 448.290 432.031 448.290
YnoouvoAo 1: BpaxunpOoOeopeG AEITOUPYIKEG HICOMOEIG 432.031 448.290 432.031 448.290
AEITOUPYIKEG HICOMOEIG NOou Oa NAnpwOOUV o€ 2 UE 5 £€TN -
KTIPIA 939.085 969.287 939.085 969.287
Ynoouvolo 2 939.085 969.287 939.085 969.287
AEITOUPYIKEG HIOOMOEIG NOU 8a NANPWOOUV PeTG and 5 £Tn -
KTIPIA 1.023.700 1.570.993 [ 1.023.700 1.570.993
Ynocuvoho 3 1.023.700 1.570.993 ||  1.023.700 1.570.993
YnoouvoAo 4 (=2+3): MakponpoBeopeg AeiToupyikeg 1.962.785 2.540.280 . 1.962.785 2.540.280
HI0O®OEIg
SYNOAO (=1+4) 2.394.816 2.988.570 ||  2.394.816 2.988.570

O1 eyyunoeig Tou OpiAou kai Tng ETaipeiag kata Tnv 31.12.2014 ka1 Tnv 31.12.2013, €xouv WG €ENG

O OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
E/E KaAng EkTéAeong 9.480.410 9.168.603 9.480.410 9.168.603
E/E SuppeTOXNG O€ diaywVIopoug 172.907 1.593.459 172.907 1.593.459
E/E MpokataBoAng & EEaopaliong unoxpewoewy 9.342.376 10.943.659 9.342.376 10.943.659
18.995.693 21.705.721 18.995.693 21.705.721

Eni Twv evoopatwv nayiov oroixsiowv Tou Opidou kata Tnv 31.12.2014 undpyouv sunpayuarta Bapn nocsou
44,9 ekaT. € €vavTi daveiopoU kal yia Tnv ETaipeia Ta epnpaypaTa Bapn avépyovTal oto nood € 35,4 ekar. €.

13.28 Mepiopara

H eTaipeia napouciace {NUIEG KATA oUVENEIQ OV OUVTPEXOUV 01 MPoUnoBEoeIC dIavounG HEPIONATOC.

13.29 ApIOHOG KAl NAapoXEG anacXoAOUHEVOU NPoowniKoU
O apiBudc Tou npoownikoU KATA kKatnyopia epyalopévwv Tou Opilou kal Tng Etaipeiag Tnv 31/12/2014 kai
31/12/2013 avaAleTal wg €ENG:

0 OMINOZ || H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MioBwToi 209 186 180 169
Huepopiabiol 350 239 330 239
20voAo epyalopévev 559 425 ! 510 408
O1 apoiBeg npog epyalopévouc avaAlovTal oTov nivaka nou akoAouBsi:
O OMIAOZ H ETAIPEIA
1/1- 1/1 - 1/1 - 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Anodoxég Mpoownikou 11.087.141 11.070.395 10.423.880 10.679.632
EpyodoTikéc EIOQOpEC 2.877.363 2.985.842 2.775.857 2.951.476
Anolnuiwoelg Mpoownikou 237.866 1.339.788 237.866 1.339.788
NoINEG NapoxEG o epyalopEvoug 300.525 546.511 ! 300.132 546.511
Z0volo 14.502.895 15.942.536 - 13.737.735 15.517.407
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13.30 leyovOTd HETA TNV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIK®OV KATACTAGEWV
Aev éxouv npokUwel GAAa yeyovoTd WETA TNV NUEPOMNVia Tou I00AOYIOHOU Ta onoida va €Xouv CNUAvTIKN
€NINTWON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETalpeiac.

13.31 'Eykpion TV OIKOVOHIK®OV KaTtaoTaoswyv

Ol €TAIpIKEG Kal gvonoinueveg OIkovouikeG KaTaoTaoelg yia Tn Xpnon nou €An&e Tnv 31n AekepBpiou 2014
gykpibnkav ano 1o AloIknTIKO ZupBoUAio TN SuoTnuaTta Sunlight ABEE tnv 02/03/2015.

AOHNA, 02 MAPTIOY 2015

O NPOEAPOZ TOY A.Z. & AIEYOG)OYII‘JISI'OI-II;OIZI\IIKI\C: :AOZ

AIEYOYNQN SYMBOYAOE ne

BAZIAEIOE A. MIIAAHE MIXAHA ©. MIXEAHE
A.A.T. AK 220063 A.A.T. AK 095442

O NMPOIZTAMENOZ
AOTIZTHPIOY

ANTQNHZ A. NANAAAZ
A.A.T. AE 099906
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