KO & BIOMHXANIKD

AHTHPIO ABHNSN
A/NXH: MHTPQQN KAI ANAIITYZHX A0nva,18/07/2016
IHAHPO®OPIAKQN XYXTHMATQN Ap0.1Ipwt.:48311/16

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopieg: XAKEAAAPIOY KATEPINA
TnAépwvo: 2103382203

Fax: 2103616464

E-mail: ksakellariou@acci.gr

ANAKOINQYXH
Koatayopiong oto I'evikd Epmopiwkd Mntpdo otoyyeiov g oavovopng etopeiag pe TV emmvoupic
«AEATA ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA TPO®IMQN».

Avaxowvoveror 6ttty 18/07/2016 xotaywpicOnkav oto ['evikd Epumopikd Mntpwo (I'E.MH) pe Kmdwkod
ApOud Kotoywpong 696276, ctoryeio kot mAnpopopieg ypnons, Emowa Owovopkn ‘ExBeon kou 1o
TMGTOMOMTIKO EAEYYXOL T®V EAEYKTAOV Yoo TNV ¥pnomn 01/01/2014 - 31/12/2014 ¢ avdvoung etoipeiog pe
v enovopio «KAEATA ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA TPO®IMQN» ko
apOuo I''E.MH 9219301000 (mrponv Ap.MAE 46219/04/B/00/175(2009)).

Yyetko £yypa@o EAéyyov tng lleproépera Attikng, IIE Avatolwkig Attiknig (Ap. Ilpwrt.: 1098/2016 /
17/05/2016).

Kowomoinon:
1. «AEATA ANONYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA TPO®IMQN»

A/von: E.O AGHNQN-AAMIAX 23 XAM 14565
T.K.: 14565, AT XTEGANOX

2. Ileprpépera Attikng, ITE Avatolkng ATTikng
A/von Avéamroéng
Tunpo Avovipmv Etopiov
170 XAp Mapabadvog, 15351, ITaAivn
H yvnoidtra tov mapdvtog pumopel va emPePormbel and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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QENTA

enevoutikn emhoyr) ) AN cuvailayn

Apuddia Yrinpeoia:

AevBuvon Swadiktiou:

Huepopnvia éykpiong ard to Alotkntiké upBoUAto
TWV ETACLWV OLKOVOLUKGWV KATOGTACEWV:

NOuwog EAsyktig:

EAevktikn etaupeia:

TUmnoc £ékBsong EAEyXOU EAEYKTA:

AEATA ANQONYMH BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA TPOOIMQN
AP. T.E.MH : 9219301000 AP.M.A.E: 46219/04/B/00/175(2009)
EAPA: 23° xAp. E.O. AGHNON - AAMIAS, AT.STEQANOZ

ZTOIXEIA KAl TAHPO®DOPIEZ XPHZHZ AMO 1 IANOYAPIOY 2014 EQZ 31 AEKEMBPIOY 2014
(8nuocteuodueva Baoet Tou kv.2190. &oBpo 135. Vit EMYELDACELC TIOU GUVTACOOUV ETAGLEC OLKOVOLLKEC KOTOLOTAOELC. EVOTIONUEVEC KA LN, KATd Tar AAM)
To mapakdtw otolyeiot kat MANPodopLe, TTOU TTPOKUTITOUV ATO TLG OLKOVOUIKEG KATAOTAOELG, GTOXEVOUV OE HLOL VEVIKT) EVILEPWOT VLAl TNV OLKOVOULKI) KATAOTAON Kot Ta anoteAéopata tou Opihou kat tng Etaupeiog AEATA TPODIMA AE. SUVIOTOUE EMOUEVWG OTOV QVOYVWOTH, TPV tpoPBel oe omoladnmote eidoug

£ TNV eTaupeia, va avatpéget otn SievBuval

Epropikd & Blopnxavikd EmpeAntiplo ABnvwy (Yrinpeoia .E.MH.)

www.deltafoods.gr
26 Maprtiou 2015

Nikog lwdavvou (A.M. ZOEA: 29301)

Grant Thornton A.E. (A.M. Z0EA: 127)
Me cUpdpwvn yvwpn - Oépa éudaong

StadiktUou Tng ETaupeiog, 0oy avapTWVTaL OL OLKOVOUIKES KATAOTATELS KaBwg kat n £kBeon eAéyyou Tou VOuLLLoU EAEVKTH.
ZUvBeon Alowkntikol ZuuBouiiov
Npo6edpocg: EuBUuLog B. MmoulouTtag

Avtunpoedpog: Mavayiwtng Opoupaiag

AevBUVWV ZU0uBoUAoG: Avtwviog I'. MauptSoyAou
MéAog: Apeth T. ZouBatlovAou

MéMog: Mewpytog E. Euotpatiddng

MéAoc: Nikritag I. MoBouldkng

MéAog: Christophe F. Vivien

ITOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHZ

(Ta nood eivar exnedpacuéva oe YA, Eupw)

STOIXEIA KATASTAZHE TAMEIAKQN POON - Eppeon pé6odog
(Ta nood sivar exknedpacuéva oe Y. Eupw)

0 Outhog H Etaupeia 0 Ophog H Etaupeia
1/1/ - 1/1/ - 1/1/- 1/1/ -
31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENEPTHTIKO NELTOUPVIKEC 5paOTNELOTNTEC
15L0XPNOLUOTIOLOUEVA EVOWHUATA TIAYLA OTOLXELL 225.578 237.004 199.141 209.670 | Képdn/(Znuiéc) mpo bopwv (23.041) (35.357) (22.781) (43.499)
AUAQ TLEPLOUCLAKA OTOLXELDL 12.055 10.464 3.116 1.529 | NAéov/ueiov npocapuoyég via:
Nound un kukhodbopouvta epLoucLakd otoweia 10.983 17.020 50.817 57.053 | AnooBéoelc 16.753 17.252 15.076 15.386
AnoBépata 21.326 26.314 14.809 19.880 | NpoBAédelg 2.633 1.596 1.832 1.455
Anautioglg and nehdreg 65.544 53.257 62.718 50.318 | Tokouc kat ouvadn €écoda (126) (356) (483) (928)
Xpnuatkd Stabéoiua kot .ooduvopa 19.245 9.831 17.777 9.190 | Tékouc Kot AoUtd XpnUATOOLKOVOULKA £§08a 10.328 9.909 10.251 9.743
Notnd KuKAObOPOUVTA TTEPLOUTLAKA OTOLXE L 15.024 15.938 20.029 20.661 | (Képdn)/Znuiég amotiunong Kat TWANGNC CUMUETOXWY, XPEOVOADWY KOl TLOpAVWYWY 1.267 - 1.267 -
2YNOAO ENEPTHTIKOY 369.754 369.828 368.408 368.301 | EcoSa and pepiopata - (240) - (240)
(Képdn)/Znpiég amod ekmoinon evowpatwy mayiwv (92) (118) (67) (110)
MAGHTIKO AndoBeon enxopnynoswv (493) (431) (493) (403)
NpoBAéWELC/AOUTEC LOKPOTIPOBEGUEC UTIOXPEWTELS 47.893 48.140 43.545 44.837 | Anouewwoelc ofiac otoleiwv evepyntikoy 2.388 7.752 2.377 17.647
BpaxunpdBeceg SAVELAKES UTIOXPEWOELG 121.775 106.599 121.712 106.133 | Aerroupyikd képSog mpo petaBoAwv Tou kedpadaiov Kivnong 9.617 7 6.978 (951)
NoUTéC BpaxumpOBECUEC UTIOXPEWOELG 72.891 65.703 75.411 67.569
SYNOAO YNOXPEQIEQN 242.558 220.441 240.667 218580 | MA€ov/uelov mposappoyég yia etaBorés oyapacpiv kedohaiou kivaong f rou oxetiZovrat pe Tig
Aettoupvikég SpactnpLdtntec.
Meiwon/(avénon) anobspdtwv 434 5.552 631 5.058
Metoxikd kebdAato 236.639 236.639 236.639 236.639 | Meiwon/(avgnon) anatthoewv (13.317) 1.453 (13.112) (2.441)
Nourtd otowyeia 15iwv kebaraiwv (109.443) (87.253) (108.899) (86.878) | (Meiwon)/avénon unoxpewoswv (MANV Savelakwy) 5.954 (2.044) 6.571 (4.280)
20volo 16iwv Kedpalaiwv L&LoktnTwv UnTpikig (o) 127.196 149.386 127.740 149.761 | Meiov
Dopoug 1008 LaTOC TANPWOEVTEC (322) (463) (100) (207)
Awawwpota petodndiog (B) - - - - | Tékoucg TAnpwOEévTEC (9.216) (9.301) (9.204) (9.228)
Z0volo 16iwv Kedpahaiwv (y) = (a) + (B) 127.196 149.386 127.740 149.761 | ZUvolo slopowv/(ekpowv) ard Asttoupyikég SpactnploTnteg (6.851) (4.796) (8.236) (12.048)
ZYNOAO IAIQON KEQANAIQN KAI YNIOXPEQIEQN 369.754 369.828 368.408 368.301 | Emevbutikéc Spaoctnpidtnreg
AYOPEG EVOWMATWY KO 0CWHATWY Ttayiwv oToXelwv (2.874) (1.754) (2.601) (820)
MWwARCELG EVOWHATWY TTaYiwV oTolXElWwY 135 178 632 273
ZIONEL KATI,“TAZHZ METABOA,QN (YL KE!DA’I\AIQN Tokot kat cuvadn écoda eloTpaxBEvta 76 306 287 606
(Ta mood sivan exnedpaocpéva os XA, Evpw)
0 Outhog H Etaupeia Elonpdgeic/(emiotpodég) emixopnyrnoswv - 2.965 - 2.965
31/]:'1/21//2014 31/]:'1/21//2013 31/11/21//2014 31/11/21//2013 (Ayopéc)/MwAROELS LaKPOTIPOBEGHWY Kot BPaxumpoBeouwy enevéUoewy 3.400 - 3.400 -
1(3;“;:;};‘;::?;‘(’3‘/’:2;;:1";“9 149.386 190.691 149.761 198.580 | E€ayopéc ouyyeviv etapetiv (124) (29) (124) (29)
JUYKEVTPWTIKA GUVOALKG €008 LeTd amd dopoug (22.190) (41.305) (22.021) (48.819) | Xopriynon daveiwv og cuvdebepéveg etatpeieg - (1.000) - (1.000)
MeTaBoAéG TOCOGTWV GE BUVATPLKEG - - | Erotpodn kedbaraiov and Guyatpikn - - - 6.385
1610 Kehdour Aigng xpriong 127.196 149.386 127.740 149.761 | Zdvolo slopowv/(ekpowv) and emevuTikég SpactnpLoTnTes 614 666 1.595 8.380
(31/12/2014 kou 31/12/2013)
Xpnuartodotikég Spactnpidtnreg
ZTOIXEI‘? K,ATAZTAIHZ ZYN?NKQN EIOAQ,N KaBapn petaBolr Bpaxunpdbeouwy aveiwv 15.755 (3.315) 15.333 (2.520)
(Ta mood sivan exnedpaocpéva os Xih. Evpw)
0 Outhog H Etaupeia AOEnon/ (Meiwon) HaKpOMPOBECUWY UTIOXPEWCEWY amd XpNUatoSoTikr pLicBwon (105) (105) (112) (105)
31/]:'1/21//2014 31/]:'1/21//2013 31/11/21//2014 31/11/21//2013 A0O&non/ (Meiwon) BpaxumpoBecuwy UTIOXPEWCEWVY Ao Xpnpatodotikr picbwaon - 2 7 7
Z0voAo £16poWV/(EKPOLIV) aTtd XPNHATOSOTIKEG SpaoThpLdTNTES 15.650 (3.418) 15.228 (2.618)
KokAog epvaoctov 329.777 316.592 290.319 279.385
Miktd képSn 76.475 64.412 63.770 53.607 | KaBapn AbEnon/(Meiwon) ota tapsiakd Stabéoipa kat tocodvvaua xpriong 9.414 (7.548) 8.587 (6.287)
Képdn oo hopwy, ypnaToBoTikiy kat enevbuTikdy (9.276) (18.410) (9.438) (17.388) | Tapeiaxa siabéoua kot toosOvapa évapéng xpriong 9.831 17.379 9.190 15.476
QmoTEAECUATWY
Képdn/(Znuiég) mpo dpopwv (23.041) (35.357) (22.781) (43.499) | Tapelakd StaBéoipa kat looduvapa Af§ng Xxpriong (cuvex{opeveg Spactnplotnteg) 19.245 9.831 17.777 9.190
Képdn/(Znuiég) petd and dpopoug (A) (21.504) (41.467) (21.362) (48.995)
. MNPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ
Katavépovral os: ., ) 5
(Ta ood sivan eknedpacuéva oe Y. Eupw)
I8LOKTATEC LNTPLKAC (21.504) (41.467) - - | 1. H enwvupia, n xwpa TG KATAOTATIKAG £5paG, TO TOCOOTO GUUUETOXG Tou Ouilou, n péBodog evomoinang mou edappootnke yla KABe pio amd Tig etalpeieg mou
Awawwpota petodndiag (0) (0) - - | mep\apBdvovtal oTIG EVOTIONUEVEG OLKOVOULKEG KOTAOTACELS, KABWG Kot oL avéAEYKTEG HOPOAOYLKA XPAOELS autwv TapatiBevtal otn onpeiwon 3 twv Ethowwv
Owovoulkwv Kataotaoewyv tne 31/12/2014.
Notnd: uvohiké: coSa peTd arté dbbpouc (B) (687) 161 (659) 177 2. St T[)\’C(lGlC( 'rnq rpononm'ncnq r('nv 6aveu1|<'u)v wmg ?uuBaoswv, n Etaupeia mpoéPn oe eyypadn 'npoonuetwcewv ETFL GUVKEKpLuEV'u)V nayiwv t™g. Avtiotoo
TIPOCTHELWOELG EXOUV EVYpadEL KaL ETti GUYKEKPLUEVWY Ttayiwv tng UNITED MILK COMPANY AD rnipog e§aodaAion Tou Tpameltkol g Savelopou.
ZUYKEVTPWTIKA OUVOAIKG £008a petd and ddpoug (A) + (B) (22.190) (41.306) (22.021) (48.819) | 3. O apBudG anacyolovpevou mpoowrtikol G Etatpeiag katd tnv 31/12/2014 eivon 1.247 dropa, evw otig 31/12/2013 ftav 1.313 dropa. O aptBudg anacyolovpevou
Tpoowrtkol Tou Opilou katd tnv 31/12/2014 eivar 1.802 dtopa, evw otig 31/12/2013 rjtav 1.858 dropa.
Katavéuovtal og: 4. Aev vdioTavtal EKKPEUEIG AYWYES, ALTAOELS ) TPOODUYEG EVWITLOV OTTOLOUSHTIOTE SIKOOTNPLOU, OL OTIOLEG UITOPOUV VAL ETNPEACOUV OUCLWEWE TNV OLKOVOULKH KoTdotach
ISLOKTATEC UNTPLKAG (22.190) (41.306) - - | wv etaipewwv tou Ouihouv AEATA TOPOIMA ALE..
Awawwpota petobndiog - - - - | 5. Hetapeia éxe eheyxBei dopohoyikd péxpt kat tn xpron 2009.
6. STLG OLKOVOLLKEG KATAOTAOELG Tou Opidou kat tng Etatpeiag, katd tnv 31/12/2014 neprapBavovrat Aoutég npoPAéeLs yia tov Opho oo6 € 580 x. kat tnv Etatpeio €
MPOTEVOUEVO LEPLOUA QVA METOXN - O EUPW - - - - ] 200 xt\. Zxetkn avadopd vivetat otn onueiwon 27 twv ETioiwy Okovolkwy Kataotaoewy.
7. To Bépa épdacng eAéyxou Tou Ave§aptntov Opkwtol EAeyktr avadépetat oto yeyovog ot o Ophog Bpioketal o€ GUTNTAOELG E TO TILOTWTIKA OPUHATO LE OKOTO TNV
Képdn mpo GOpwv, XPNHATOSOTIKWY, EMEVSUTIKWY 6.984 (1.589) 5.146 (2.405) avadlopyavwon UGLOTAUEVWY SAVELOKWY UTIOXPEWOEWY TOU Kal OTL ot BpaxumpdBecpeq umoxpewaoel Tou Opilou kat tng Etatpeiag umepPaivouv 0 GUVOAO Twv

QIOTEAECUATWY KAl GUVOALKWV AIOCBECEWY

KUKAOGOPOUVTWY OTOLXELWV TOU vepYNTKOU (avaAutiki mepypadn mapatibBetal ot onpewwoel 23 "MakponpoBeopo Advela” kat 32 "Alaxeipton XpnpoTOOLKOVOULKWY
KwdUvwv" twv Etnowv Owovoulkwy Kataotdoswv).
8. Ot Evorotnpéveg Okovopkég Kataotdoelg tng Etatpeiag evowpatwvovtal pe tv péBodo tng oAKrg evoroinong Kot tocooto evowpdtwaong 100,00% otig Evorotnpéveg

OKOVOLKEG KATaoTAoELG TTou ouvtdooel N etatpeia VIVARTIA SYMMETOXQN A.E. n onoia e8pelel otnv EANGSa. OL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNG ETALPELAG
VIVARTIA ZYMMETOXQN A.E. EVOWHOTWVOVTAL OTN CUVEXELX WE TNV UEBOSO TNG OAWKNG EVOTOiNONG KAl TOCOOTO EVOWUATWONG 92,08% 0Tl Evomotnpuéveg OKOVOULKEG
Kataatdasic mon auvtdaast n sianuiiévn ata X A stainsia MARFIN INVFSTMFENT GROLIP AF SYMMFTOXON n amnia s8nsiisi atny FAAGSa
9. Ta TOoA MWARCEWY KOl AyOPWY CWPEVTIKA atd TNV €vapén TNG SLOXELPLOTIKAG XPAONG KAL TA UTTOAOLTIOL TWV QUITALTACEWY KOL UTIOXPEWOEWV Tou Opilou Kat tng Etatpeiag
otn AAEN TG TPEXOUTAG XPrONG, TIOU £XOUV TIPOKUYPEL ATtd SUVAAAQYEG TNG LE Ta CUVEESEUEVA KATA TNV EVOLa QUTHY MEPN, Elval wg EAG :

MNivakog yvwotonotcewv cUVSESEREVWV HEPWIV 0 Ouhog H Etaupeia
o) Ecoba 4,718 13.047
B) E€0ba 8.159 15.758
y) Antattioelg 6.233 16.656
8) Ynoxpewoelg 14.492 22.275
€) ZuvaAlay£g & apolBeg Sleubuvtikwv otehexwv & peAwv Stoiknong 1.709 1.011
ot) Anautrioelg amo SteuBuvtikd oteAéxn & péAn tng Stoiknong - -
n) Yroxpewaoelg mpog Steubuvtikd otehéxn & WeAn tng Stoiknong - -
10. Ta Aoutd cuvoAikd €060 HeTd amod ¢popoug yia tov Optho kat T Etatpeia avalvovrat wg e§ng:
0O Ophog H Etaupsia
1/1/- 1/1/- 1/1/- 1/1/-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
EMOVeKTiLNON UTTOXPEWOEWV TIOPOXWV TIPOCWTILKOU (928) (32) (890) (12)
DopoL EL6OSAUATOC OXETWOUEVOL LE TNV EMOVEKTILNGN UTIOXPEWONG TTPOCWTILKOU 241 (86) 231 (89)
AvtiotaBuion Tapelokwy Powv - 348 - 348
®opog otowxeiwv aneubeiac Letadepouevwy otnv kabapn Béon - (70 - (70)
(687) 161 (659) 177

O ANTINPOEAPOZ TOY A.Z.

MANATIQTHZ K. OPOYBAAAZ
A.A.T. AK 543083

0O AIEYOYNQN 2YMBOYAOZ

ANTQNIOZ MAYPIAOTAOY
AAT: ® 089697

Aviog stédavog, 26/03/2015

O OIKONOMIKOZ AIEYOYNTHZ

ZQTHPIOZ H. NTOAOZ
AAT: 2 577842

O A/NTHZ AOTIZTHPIOY OMIAOY

NIKOAAOZ A. OPOANOZ
AAT: Al 624159
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AENTA

Owovoukeg Kataotaoelg (Etatplkég kot Evomounpéveg)
™S xpriong amnod 1" lavovapiov 2014 éwg 31" AskepBpiov 2014
ocUudwva pe ta Atebvi Npotuna Xpnpatootkovopukng Avodopag
(ANXA) wg £xouv ULOBeTNOElL ano tnv Evpwnaiki Evwon

AEATA ANQNYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA TPODIMQN
23° yAW. E.O. ABnvwv — Aapiag, T.K. 145 65, Ayloc Ztédavog, EANGSa
TnA.: +30 210 34 95 000
AplOuSG I.E.M.H.: 9219301000 (AP.M.A.E.: 46219/04/B/00/175(2009))



QENTA

OL ouvnuuéveg OwkovopkéG Kataotaoelg eykpiBnkav amd 1o Alolkntkd ZupPouAto tng AEATA ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA TPOOIMQN tnv 26" Maptiov 2015 kat €xouv SnuoclomotnBei pe tnv
avaptnon toug oto dtadiktuo otnv nAektpovikn SlevBuvon www.deltafoods.gr. Emlonuaivetal OtL ta dnuocteubévta
otov TUTO OLKOVOULKA oTolxeila Kal TAnpodopleg mou MPOKUMTOUV amd TLG OLKOVOMLKEG KOTAOTAOELS, OTOXEVOUV OTO
VOl TIOPAOYOUV OTOV QVAyVWOTN KO YEVIKI] EVNUEPWON YLA TNV OLKOVOWULKA KATAOTOON KOl To OMOTEAECUOTA TNG
eTalpelag kat Tou opilou, oM Sev Tapéxouv TNV OAOKANPWHEVN €lKOVA TNG OLKOVOWMIKAG B€ong, Twv
XPNMOTOOLKOVOULKWY EMLOO0EWY KOl TWV TAMELOKWY powv tng Etatpiag kat tou Ouidou, cupdwva pe ta Aebvn
Mpdtuna XpnUaTooLlKOVOULKA G Avadopdg.

O ANTIMPOEAPOZ O AIEYOYNQN O OIKONOMIKOZ O A/NTHZ AOTIETHPIOY
TOY A.Z. 2YMBOYAOZ AIEYOYNTH2 OMIAOY
NANATIQTHZ K. OPOYBAAAZ ANTQNIOZ I. MAYPIAOTAOY  ZQTHPIOZ H. NTOAOZ NIKOAAOZ A. OPOANOZ

A.A.T AK 543083 A.AT. ® 089697 AAT. 2577842 A.AT. Al 624159
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AEATA TPODIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdcewv tng 31" Askepppiov 2014 OENATA
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QENTA

EKOEXZH EAEFXOY ANE=APTHTOY OPKQTOY EAEIFKTH AOTIZTH
Mpog Toug Metdyoug tng Etatpeiog AEATA ANQONYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPOOIMQN
'EkBeon eni twv Etapkwv Kot Evorounpévwv Olkovopikwv Kataotdcewv

EA€YEQE TIC CUVNUUEVEG ETOLPLKEG KAL TLG EVOTIOLNEVEG OLKOVOULKEG KATOOTACELS TNG ETalpeiag AEATA ANQNYMH
BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPODIMQN ot omoieg amotelolvtal amd TNV ETALPLKA KOL EVOTIOLNMEVN
Katdotaon olwkovoplkng Oéong  tng 31ng AskeuPpilou 2014, TIC ETALPIKEG KOL EVOTOLNMEVEG KATAOTAOELG
OTTOTEAECUATWY XPNOEWG KAl GUVOALKOU £loodrpatog, HeTaBoAwv biwv keboAaiwv Kol TAUELNKWY POWV TNG
XPNOEWC ToU £€Ange TNV nuepopnvia autr, Kabwe Katl mepiAnyPn oNUAVTIKWY AOYLOTIKWY apXwv Kot HeBOSwv Kot
Aourég eme€nynuatikég mAnpodoplieg.

EuBuUvn tng Atoiknong yia TG ETatptkég ko Evonotnpéveg OKOVORIKEG KaTaoTAoELS

H Slolknon €xeL tnv €ubuvn yla TNV KATAPTION KoL EVAOYN MOPOUCLACN AUTWV TWV ETOLPLKWV KOL EVOTIOLNUEVWV
OLKOVOULKWY KATAOTACEWV cUpdwva pe ta Alebvrh Mpotuma Xpnuatoolkovoulkng Avadopds, OMwe autd €Xouv
uLoBetnBel amnd tnv Eupwmaiki Evwon, Onwg Kol ylo eKEIVEG TIG 0WTEPIKEG SIKALSEG, Tou n Sloiknon kabopilel wg
amapaitnteg, wote va kabiotatol duvath n KATAPTION ETALPLKWV KOl EVOTOLNUEVWV OLKOVOULKWY KOTAOTAOEWY
artaA\ayUEVWY amo ouolwdn avakpifela, ou odeiletal gite o andtn gite og Adbog.

EuBuUvn tou EAsyKTh

H 6k pag subuvn eival va ekppACOUPE YyVWHN EML QUTWV TWV ETALPIKWY KOL EVOTIOLNUEVWY OLKOVOULKWV
KOTOOTACEWV e BAon TOV EAeYXO HaG. AleEvepYAOAE TOV EAeYXO Hag cUpdwva pe ta Atebv Mpotuma EAéyxou. Ta
TMPOTUTIOL OUTA QMALTOUV va CUUHOPpOWVOUACTE e Kavoveg Seovtoloyiag, kabwg kat vo oxedldloupe Kot
SlevepyoUe TOV €AEYXO WE OKOTO TNV amoktnon gVAoyng 8lachAGAlong ylo To €4V OL ETALPLKEG KOL EVOTIOLNIEVEG
OLKOVOLKEG KOTAOTAOELG elval amaAAaypéveg amd ouolwdn avakpipela.

O £Aeyyxog mep\apBavel Tn Slevépyela SLASIKACLWY YLA TNV ATOKTNON EAEYKTIKWV TEKUNPLWY, OXETIKA LE TA TTOOA Kall
T YVWOTOTOLOELG OTIC ETALPLKEG KOL TILG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACEL. O emheyOueveg SLadikaoieg
Baoilovtal otnv kpion tou eAeyktn MepAAUBOAVOUEVNC TNG EKTINONG TWV KWWOUVWVY ouclwdoug avakpifelog twv
ETALPLKWV KOl EVOTIOLNUEVWY OLKOVOULKWY KOTOAOTACEWV, TIou odeiletal eite oe amatn eite oe AdBo¢. Kata tn
Slevépyela aUTWY TwV EKTIUAOEWV KvdUVOU, 0 eAeyktnG efetalel TIC eoWTEPLKEG SIKALOEC MOV oyetilovtal pe TtV
KOTAPTLON Kal €VAOYn Tapoucioon TwV ETALPLKWY KOL EVOTIOLNMEVWY OLKOVOULKWY KOTOOTACEWY TNG ETALPELAC, UE
OKOTIO TO OXESLOOUO EAEYKTIKWY SLOSIKOOLWY KATAMNAWY yla TIG TTEPLOTACELS, GAAA OXL UE OKOTO TNV £kdpacn
YVWUNG ETL TNG ATMOTEAECUATIKOTNTAG TWV ECWTEPIKWV SIKALSWV TNG etatpelag. O éleyxog meplhapfavel eniong tnv
afloAdynon tng KAtaAANAOTNTOG TWV AOYLOTIKWY apXwV Kal PeBodwv mou xpnotluomnolénkav kat Tou eUAOYoU Twv
EKTLUNOEWY TIOU €ylvav amo tn Sloiknon, Kabwg Kat afloAdynon TnG CUVOALKNG apoucioons Twy ETOLPLKWY Kal
EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWV.

Mioteloupe OTL TA EAEYKTIKA TEKUAPLA TIOU EXOUE CUYKEVIPWOEL Elval EMapKr] Kal Kat@AAnAa yia tn Bgpueliwon tng
EAEYKTIKAG LG YVWUNG.

'vopn

Katd tn yvwun Hog, oL CUVNUUEVEG ETALPLKEC KOL EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG Ttapouatalouv eUAoya, Ao
KB ouowwdn anoyn, TNV otkovoutkr B€on tng Etatpeiag AEATA ANQNYMH BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA
TPOOIMQN kat Twv Buyatplkwyv autng katd tnv 31n Askepfpiouv 2014 Kot TN XPNLOTOOLKOVOULKA TOUG €Midoon Kot
TG TAMELOKEG TOUG POEG yla TN Xpnon mou €Ange tnv nuepounvia aut oUpdwva pe ta Alebvn Mpdtuna
XPNUATOOLKOVOULKNG Avadopdg, Onwe autd £xouv uloBetnBel amo tnv Eupwrnaikn Evwon.

Epdacn Ofparog

EdLotolpe tnv pocoyn oag otnv eneénynUatiky onueiwon 23 TwV CUVNUUEVWY OLKOVOULKWY KOTOLOTAOEWY, OTou
neplypadetal 1o Oépa otL o Oulog Ppioketal o€ OUINTAOELS HE TO TILOTWTLKA LOpUMATO HE OKOMO TV
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avadlopydvwon UPLOTAREVWY SAVELOKWY UTIOXPEWOEWVY Tou. MapdAnAa otnv enefnynuatiki onueiwon 32 twv
CUVNUUEVWV OLKOVOULKWVY KATAOTACEWY, OTOU Yivetal avadopd oTo YEYOVOG OTL TO GUVOAO TwV Bpaxunpobecuwy
UTOXpEWOoewWV Tou Opidou kat tng Etalpelag, umepPaivouv to OUVOAO TwV KUKAOPOPOUVIWV OTOLXELWV TOU
gvepynTikol Katd mocod € 73.526 xW\. kat € 81.789 x\. avtiotolya. OL mapamdvw OUVOAKEG evOeXOUEVWC va
unodnAwvouv tnv Umapén aBePaldtntag GXETIKAC UE TV OMPOOKOMTN CUVEXLON TNG SpaoTnploTnTag Touc. Onwg
avadépetal otnv onueiwon 32, n Alwoiknon tou Opidou €xel mpoPel otov oxeSlaopd KatdAAnAwv SpAcewv yla T
BeAtiwon TG XPNHATOOLKOVOULKNG O€0NG KaL peuoTotnTag Tou OpiAou Kat tng Etatpeiag Kat tnv opaAr) cuvéxion Twv
Spaotnplotitwy Toug, mpolndbeon n omola €xel AndBel uMOYn KATA TN CUVTAEN TWV CUVNUUEVWY OLKOVOULKWY
KATOOTAOEWV HE BAon TtV apxn TNG CUVEXLONG TNG ETUXELPNHATLKAG SpacTNPLOTNTOG TOUG. XTn YVWHN Hag Sgv
Slatunwvetal emidVAaén os oxéon pe to BEpa auto.

Avadopa eni AAAwV NopLKWV Kal KavovioTikwv OEAaTwy
EnaAnBeloape Tn ocupdwvia Kol TNV avtotolxnon tou Teplexopévou tng EkBeong Alaxeiplong tou ALlolKnTKOU

JUMPBOUAIOU LE TIC OUVNMIMEVEG ETALPLKEG KOL EVOTIOLNEVEG OLKOVOMLKEG KOTAOTAOELG, OTA MAAioLA TwV OPL{OPEVWY
ard ta dpBpa 43a, 108 kat 37 tou K.N. 2190/1920.

Abnva, 27 Maptiou 2015
O OpkwTdGg EAeYKTAG AOYLOTAG

Nikog lwavvou
A.M. 2.0.E.A. 29301

@ GrantThornton

An instinct for growth’

Opkwroi EAeyktég ZUuBouhol Emixeiprioewv
ZegUpou 56, 17564 MaAaié ®dAnpo
AM. SOEA 127



AEATA TPODIMA A.E.

Etrjola £€kBeon tou AlowkntikoU ZupBouliou tng xpriong 1/1 -31/12/2014 AENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ XPH2HZ 1/1-31/12/2014
H mapovoa EkBeon tou AlowknTikoU JupPouliou cuvtdxBnke cUpdwva pe tig Satdéelg tou dpbpou 136 tou

N.2190/1920, yla E€TALPEIEG TIOU CUVTACOOUV OLKOVOULKEG KATOOTACEL oUudwva Pe T ULoBeToUEVA QTO TNV
Eupwnaikn Evwon Atebvi Aoylotikd Mpotuma.

A. XpnuatoolkovoutkeEe s€eAifeLc Kat eEmSOoELC TNC Xpriong 2014

Zuvoyn

To 2014 amotéleoe yia TNV EAMGSa pict onpavtikr xpovid kabwg apd tn ouvexopevn (yia 6" cuvexr xpovid) Udeon,
™ Swatripnon tng avepyiog oe uPnAd emnineda, ta MPoBARHATA TOU EAANVIKOU XPNHOTOTILOTWTLKOU CUCTAUATOG, N
eMnVIK olwkovouio mapouciaoe oplopéva spdavr onuadia otabepomoinong. e autd To LSLlAlTEPA PEUOTO
nieplBAaAAov, o Ophog AéATa vl akOpA ia Xpovid THPNOE amapEYKALTA TO GTPATNYLIKO TOU TAAVO:

e [lpocdidovtag aia otov katavaAwt péca amd TNV €mMEVOUON OTNV KOOTOMia He véa mpoidvia Kat
UTINPECIEG KAl EVIOXUOVTAG ONUAVTIKA Ta HepiSLo ayopdg oTIC ayopEg Tpodipwy.

e [poodEPoVTaG AVTOYWVLOTIKEG TLLEG OTOUG KATOVOAWTEG UE cuvexeic mpoodopég kal éudaacn otnv moldtnta
n omoia mapapével adlampayudteutn apxn yio tov Outho AéAta,

& Ylomolwvtag TNV avantuén oto eEWTEPLKO LECO ATIO CNUAVTIKEG CUUPWVIEG e ONUAVTIKOUG CUVEPYATEG.

e Edapuoloviag euplTATO MPOYPAMMOTH MEeiwoNG KOotoug (cost savings) o OAo TO €UPOG TWV
Spaotnplotrtwy Tou OpiAou.

Juvoyilovtag, o Opthog AéAta, KATW amo €vtova eMSEIVOUUEVEG OLKOVOULKEG KAl KOLWVWVLKEG OUVONKEC, ETUAEYEL TO
6popo tng emévduong oOTNV TOLOTNTO KAl TNV Kowotouia mpoodidovtag kabnuepivr) afla otov KatavaAwth.
ErunpooBeta, o Opilog, Satnpwvrtag otabepry tn Pdon tou otnv EAANVIKA €MIKPATELQ KOl otnpilovtag tnv
EMNVIKOTNTA KAl QUBEVTIKOTNTA TWV TPOIOVIWV TIOU TAPAYEL, OnpoUpYel TIC KATAAANAeg TpolUmoBéoelg yla
QVATTTUEN OE ONUOVTIKEG AYOPEG TOU e€WTEPLKOU.

To anmotéAeopa TNG UAOTIOLINGCNG TWV OVWTEPW EVEPYELWYV ATOTUTIWVETAL EekABapa otn BeEATIWON TWV AMOTEAECUATWV
Tou Opilou AéAta yia t xprion 2014, mapouctdlovtog avamtuén TWANCEWY TNG TASEWS Tou 4,2% evw TOL AELTOUPYLKA
KEPON PO POPwWV, TOKWV Kal AMOCRECEWY MOPOUCLACAV EVIUTIWAOLAKN TIPO0d0o nepvwvtag os Betikn TpoxLa (€ 7,6 k)
évavtt apvntikoU EBITDA to 2013 (€ -1,0 &k).

3TOX0¢ yla tov Oplo AéAta kot ywa tn xprion 2015 mapapével n Tepaltépw PeATiwon Twv AELTOUPYLIKWY
QMOTEAEOUATWY TNG. H Statrpnon t¢ eEAANVIKAG OLKOVOULAC O€ TPOXLA TTPAYUATLKAG avATuéng, n otabepomnoincn tou
€AANVLKOU XPpNUATOTILOTWTIKOU TOMEQ Kal N BEATIWON TwV CUVONKWV PEUCTOTNTOC OE CUVOUOOUO JLE TLG OTOXEUUEVEG
OTPATNYLKEG EMAOYECG TNG Sloiknong amoteAolV avayKaileg¢ cuVBNKeG yla TNV emniteuén Twv otoxwv tou Ouilou ota
mAaiola uAomoinong tou pokpompoBeopou TAGVOU oV €XEL ekovn Bel.

E&EALEN SpaotnplotiTwy ava touéa

3TN ouVEXeLla TTapouoLAleTal n eEEALEN TwV HeyeBWVY yla TOUG EMUEPOUC YEWYPAPLKOUG KAl AELTOUPYLKOUG TOUELG TOU
Outlou kata tn diapketa tng xpnong 2014:

EANAAA

OL kaBapég mwAnoelg tng AEATA A.B.E.E. yia tn xpnon 2014 napouciacav avénon tng taéng tou 3,9%, mapd tnv
ONUOVTLIKA TITWON TNG Ayopas TWV YOAAKTOKOMIKWY. ITNV aVATTUEN TWV MWANCEWV GHUAVTLKA cuvelodopd elXE Kal N
Tapaywyn MPolovTIwY yla AOyaplaoud avtaywvLoTKAG yaAaktoBlopnxaviag. Ma aAAn pio xpovid n Aéhta élafe
TOAAEG Slokpioelg kal BpaPBelioslc avadoplkd Pe véa Kalvotopa poiovta (AéAta Smart «Mpoidv tng Xpoviag 2014 »,
gmtuxnuéva Aavoapiopata (Life Tsai) aAAG Kal SNULOUPYLKEG ETIKOWVWVIEC TpoiovTtwy (Ermis awards kat Social Media
Awards yla Milko, Delta moms aAAd kat Life Tsai). Tov Maptio 2015, n AéAta Tiundnke yla akopa pia xpovid He tpla
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BpaPeia Famous Brands oTLg KATNYopileg YAAAKTOC, yLAOUPTIOU KOl XUUWV eMLBEROLWVOVTAC ylo akOpa pia popd tnv
TPOTIUNGN KAL TNV EUMLOTOOUVN TWV KATOVAAWTWY 0Ta Tipoiovta tng AéAta.

Katd to 2014, n etolpeio ouvéxloe va Kataypadel onNUAVIIKA LepLSla ayopdg os OAeC TIG KUPLEG KATnyopleg ou
Spaotnplomoleital, OMwg avaAUTIKOTEPA TTOPOUGCLALETAL OTN GUVEXELQ:

Neuko lNaAa

To 2014 eival pla xpovid mou xapaktnpiletal amnd tn HeyaAlTepn MTWON TWV TEASUTALWY ETWV OTN Kotnyopia tou
NeukoU TAAaKTog, cuyKekpLUEva -5,8% og Oyko Kal -5,6% ot afia, evioxUovtag tn menoibnon nwg €xouv aAlagel
OKOUO TILO SPACTIKA Ol KATAVAAWTLKEG GUVABELEG, EMNPENCUEVEG ATIO TNV OLKOVOULKA Kpion. Xta péca tou 2014
avokowwonke pEow VEOU vopooxediou n Suvatdtnta EMUAKUVONG KAt 2 HEPEG TNG SLdpkelag Tou ¢dpEéokou
YOAOKTOG Kol Toutoxpova Snuioupyndnke kat pia véa umokatnyopia auth tou ¢dpéokou ydhaktog Huépag pe
SLapkela {wng 2 NUEPEG Ao TNV NUEPOUNVIA TACTEPLWONG.

Ye emninedo pepldiov ayopdg n AéAta Statnpei to 2014 tnv nyetik B£on otn Katnyopia Tou AeukoU yAAAKTOG O OYKO
UE pia oplakn avénon peptdiou katd 0,4 L o€ OyKo Kol LEPLSLo ayopdg 24,2%.

AvaAlovtag mepaltépw TIG UTIOKOTNYOpieg Tou yaAaktog ot eminedo oykwv to Dpéoko Niha to 2014 mapapével
oplakd otabepo deixvovtag pia oadws BeEATIwEVN TAON, N omola opelleTal og €vtoveg MPowONTIKEG EVEPYELEG AN
Kal otnv avénon tng Sldpkelag {wng Tou Katd SUo NUEPEG.

H katnyopia tng YYnAng Oepuikng Enefepyaocia yla mpwtn xpovid epudaviletal Le VIOV MTWTLKA TAON TNG TAENG Tou
-11% og dyko kal -10,4% oe afla €vavtl TG mPonyoUUEVNC XPOVLAG. Ailel va avadEpoupe WG To TEAEUTAIO 4Unvo
tou 2014, n mtwon T¢ Katnyoplag ayyilet to -17,1% (6yko) o ox€on He To teAevtaio 4punvo tou 2013.

H Katnyopia Tou CUUTUKVWHEVOU yAAakTtog ocuve)ilel tn otabepn kabobLkn mopeia mou €xelL OAa Ta TeAeuTaia xpovia
ME povn e€aipeon 1o 2013 mou €kAeloe ota bla emineda pe TNV mponyoUupevn xpovid. H mtwon mou epdavilet n
KOTNYopPLa TOU CUMMUKVWHEVOU YAAaKToG To 2014 elval Tng TA€ng Tou -7,8% o€ OYKO Kal -7% o€ aflo GUYKPLVOUEVO UE
to 2013.

Ao TAeUpAC €EEALENG pepLSlwV ayopaAg O OYKO OTLC UTIOKATNYopieg AeukoU YAAQKTOG, EeKVWVTAC amno To ¢pEcKo
YaAa, n AEATA nmapapével otabepd ny£ETng otn Katnyopla, mopd Tov oAU €VTOVO avVTayWVIoUO.

Télog Ba mpenmel va onUEWWOOUUE TwG n AéAta tov OktwPplo tou 2014 mpwtomopnoe ywa AAAn pia dopa
Aavodpovtag otnv Attikr to Opéoko Maha tng Huépag AéAta (MARpeg kat EAadpl, 1AT), Eva dppéoko yala Tou €xel
apuexBel Alyeg HOVO WPEG TIPLV TN MACTEPLWOH TOU, Kal To BPloKeTe TNV (Sla HEPA OTO KATACTNHAL.

JTnv Katnyopia t¢ YYnAng Oepuikng Emetepyaociag, n AEATA ocUudwva pe ta otowyeia tg IRl elval o ny£tng tng
Katnyopiag os aia pe pepiblo ayopdg auénuévo Kata 2 .. évavtl tou 2013.

Méoa otn xpovid autn n AéAta Aavoape pia véa oelpd yalaktog unAng maotepiwong AEATA Mikp€G OLKOYEVELOKEG
Ddpuec, eva yaha pe peyohutepn Stapkela kal povadikr mAovota auBevtikn yeuon.

2TNV Katnyopiot GUUTIUKVWHEVOU YAAOKTOG TO HepiSlo ayopdg tng AEATA oe oyko to 2014 eivat 10,8%, LELWUEVO KATA
1,0 m.u. o oxéon Ue 1o 2013, kepdilovrag opwe £6adog to teleutalio Tpipnvo pe cuvexn auvénon pepldiou €wg to
TENOG TOU XpOVou.
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Maovuptia Kal EMLE0PTTLA YLOOUPTLOU

H ayopd Tou Blopnxavomolnuévou ylaouptiol KvBnke mtwtikd kot to 2014 katd 1,9% oe oxéon e to 2013 toéoo ot
oyko 600 kol o afia, cuvexilovtog TNV MTWTIKA Topeia Twv TeEAeuTaiwy eTWy, gival GUWC Ao TIC KATNYOPIEG TToU
TaPouUcLalouV TN WIKPOTEPN MTwon HEca otn kpion. H AEATA, oe eninedo pepldiou ayopdg mMapoucLalel opLak
avénon téoo ot afla 600 KaL Ot OyKO Kol KOTEXEL tnv Seltepn B€on otnv ayopd Tou BLopnyavormolnpévou
ylaouptiou.

JTPOYYLOTO Yool ptL

To Mdw tou 2014, n oepd Twv Mikpwv Owkoyevelokwv Qapuwv AEATA evioxuBnke kot pe dU0 VEOUG KwOLKOUG
OTPAYYLOTOU YyLOOUPTIOU HE OTPWON amo emleypéva eAANVIKA dpolTta CUYKEKPLUEVNG TIPOEAEUONG — POSAKLVAL
MNéMag kat dpaouleg HAelag. OL 8Uo véol kwdikol «Mikpég Olkoyevelakég Dapueg AEATA Authootpayylotd Kot
EA\nVIK& dppoltay, amotéAdecav pia povadikr mpdtacn otnv Katnyopia tou otpayylotol ylaouptiol. H oepd autn
£XEL AMOOTIAOEL O€ 7 HOALG UNVEG LETA TO AAVOAPLOA TOouG 8,5% pepidlo ayopds o Oyko YECO OTNV UTtOKAtTnyopia
oTPAYYLOTOU ylaouptiol e dpouta.

MaolptL pue dpouta KAl SNUNTPLAKE

H katnyopia Tou ylaouptiol pe Gppouta amoTtéAECE TNV Katnyopia pe Tn LEYOAUTEPN MTWON O MWANCELS OYKOU TO
2014 (-12,3%) o= oxéon pe 1o £to¢ 2013.

TNV KATAKTNOoN Kal Ttn Slatipnon tng nyetkng B€ong tou Vitaline otnv katnyopia Tou ylaouptiou He ppouta Kal
SNUNTPLAKA, CUVTEAECOV ONUAVTLKA OL CUVEXELG KOLVOTOMIEG TNG MApKaAG. EMelta and tnv mpoodnkn Tou Gpuoilkol
yYAukavtikoU otéBLa otn cuvtayr to 2013, pia mpwtomopia 0L LOVO yLa T CUYKEKPLUEVN UTIOKATNYOpPLa, AAAA YL ThV
gupltepn Katnyopia mpoldvtwy ytaolptng otnv EAAGSa, to Aavodplopa Twv 800 VEWV KwdIKWY Ue superfruits tov
Mdto tou 2014, anotéAeos pio akdUn TPWTOTOPLAKN Kivnon yla th Katnyopio. AKOAOUBWVTAG TI TAYKOOULEG TACELG
otn dlatpodr] Kal TN oTpodr TOU KATAVAAWTIKOU vVOLADEPOVTOG OTA CUYKEKPLUEVA PPOUTA KOL CUOTATIKA AOYW TNG
€VTOVNG avTLoEELSWTIKAG Toug Spaong, n AEATA evioxuoe tnv Katnyopla yiaouptiol pe dpolta Kol SnUNTPELOKA LLE TN
véa oelpa Vitaline Superfruits oe 600 povadikolg yeuoTtikoUG cuvSuaououg cranberry, raspberry, blueberry kat
dpouTa Tou §acouc, TPoohEPOVTAG OTOUG KATAVAAWTES VEQ, TIPWTOTIOPLOKA TIpolovTa MpooTtiBEéuevng adiag.

Moudika poidvra

Ot SUOKOAEG KOLWVWVLKOOLKOVOULKEG CUVONKEC TIOU EMLKPATOUV KOl N €VIOVN TIEON TOU OE£XOVIAL OL OLKOYEVELEG,
OUVELCEDEPAV OTNV MTWTLKI TACH TWV ayopwv mou adopouv o Baotkd, e¢eldikevpéva npoiovta Slatpodng yla Ta
Bpédn kal Ta pikpa maldid. Ta véa mpoidvta mou Aavoapiotnkav otnv ayopd to 2014 (kuplwg oTig Katnyopleg Tou
YOAakto¢ uPnAng maotepiwong kalt oto ToSlKO ylaoUpPTL PE overcup) ouvelsédepav OTNV avavéwaon Tou
KatavaAwtikol evlladépovtog, aviénoav TIC TIWANCELS Kol TEALKA OUYKPATNOOV TNV TTWON TWV OCUVOALKWY
KOTNYOPLWV.

Natdikd yaia

H cuvoAikn ayopd tou maldikol YAAAKTOG Tapouciaoe ia évtova MTwTLKn mopeia to 2014, kAeivovtag -8,3% oe Gyko
o€ oxéon e 1o 2013.

H pelwon mpoépyetal ar’ OAeG TIG UTIOKATNYOPLEG TOU Ttadkol yaAaktog, pe e€aipeon autr tou dpéokou, ou amod
Tov Malo kol petd, omou auénbnke n Stapkela LwNG OTIC 7 NUEPEG KAl OE CUVSUOOUO LE TG EVTOVEG TPOWONTIKEG
EVEPYELEG TTOPOUCLALEL EVIOVO AUENTIKEG TAOELS, KAglvovtog tn xpovia +11,7% oe oxéon pe 1o 2013, avtAwvrag
OYKOUC a0 OAEC TLG UTIOAOLTTEG UTIOKATNYOPLEC.

Méoa og auTo to TeptBaliov, To pepidlo Twy matdikwy yaAdtwv AEATA otn cuvoAlkr ayopd Tou matdikol yaAakTog,
£dtaoe 10 18,7% napoucialovrag avénon kata 0,5 m.yu. o oxéon pe to 2013.
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Bpedkd-Ttad ko yLoouptt

H cuvoAikr ayopd tou Bpedikol Kat atdikol yLoaoupTloU CUVEXLOE TNV MTWTLKA TN topeia to 2014, kAeivovtag -8,3%
o€ OyKo o€ oxéon e To 2013.

2Tn ouvoAwkr ayopd, to pepidio tng AEATA avnABe oto 54,9% évavtL tou 51,7% mou kateixe to 2013.

TNV uné-Katnyopia Tou maldkol ylaoupTiol pe overcup, to AEATA Smart cuvéxioe tnv oAU kaAn mopeia tou. Etot,
10 2014 n oelpd AEATA Smart mapouotdlet éva pepidio tng taéewg tou 27,1% (+10 m.p. o€ oxéon ue to 2013), €xovrag
Katadépel OxL Hovo va edpalwbel otn 2n B€on tng untokatnyopiag, aAld Kol O PEPIKA XPOVIKA Slaotrpata péoa otn
XPOVLA aKOWUN KaL Vo TILACEL TV KopudHh.

Néa npoidvra/kavotouisc/véec ayopéc

Tov lavoudplo 2014 ewonABape pe tn papka AEATA Smart oe véa katnyopia, auth TwV YaAOKTOPETWV.
Navoapiotnkav ta AEATA Smart yaAOKTOKELK OpXIKA O€ 2 YEUOELG: e PPEOKO yaAa Kol PEAL & pe PppEoko yAAa Kal
TPOYUATLKI) 0OKOAdTa yaAaktog. Tov OKTwAPLo N ykapa eumAoutiotnke Pe évav emmAéov KwdIKO pe GpEoko yala Kot
TIPOYUATLKF) 0OKOAGTA YAAAKTOG Kal ppdouda. H véa oelpd €ylve AUeECA ATOSEKTH KAl OPECTH A0 TO KOTAVOAWTIKO
KOLVO, KOl EKAELOE TN XPOVLA UE vl LEPLSLO TNG TAENG Tou 24%.

NEO PORTAL www.deltamoms.gr

Tov lavoudplo 2014 Bynke otov aépa to www. deltamoms.gr, éva portal ablepwpévo oe OAEG TIG LOUASEG aAAA KaL
otTLg MéEMouoeG. To portal mepthapPavel emotnpovika kal lifestyle apBpa ypappéva amno el8LKr EMLOTNUOVIKA Opdda
UE aydmn Kot ¢povtida, wote va MopEXouV Ot OAEG TIC HOUASEG Xproueg MAnpodopieg yia TtV avamtuén twv
TadLwyv Toug, aAd Kat yia Tig ibleg. To mepLeXOUEVO TOU site avavewVETAL Kot EUMAOUTIIETAL CUVEXWE UE VEQ ApBpal.
MNapdAAnAa SnuoupynOnke to delta moms club. Ta péAn tou club amoAauBdvouv eldilkd MPoOVOULA, OTIWG XPHROLUA
epyaleia (KapmUAeg avamntuéng, nuepoloylo, album ktA) Ao oxedlacpéva eldikd yla va koAU ouv TIC aVAYKEG TOU
portal. EmumAéov, ta péAN tou club pmopolv va eKTUTIWVOUV EKTTTWTLKA KOUTIOVLA YLa Ta TPOTOvVTA Hag. MNMapdAAnAa pe
To portal, dnuoupyndnke katl n avtiotolxn oeAiba oto Facebook. To AEATA moms umootnpixbnke pe ATL & BTL
EVEPYELEG, ONUELWVOVTOC MECO O Alyoug MNVEG EVIUTIWOLOKA amoteAéopata. To portal femépaoce tig 140.000
eruokéPeLg, To club Eemépaoe ta 15.000 péAn, evw n ogAida pag oto Facebook édtaoe ta 25.000 HEAN.

Mn aAkooAoUya rtota

Xupol

To 2014 n ouvoAlkr ayopd TwV UMWV onuelwoe mtwon kata -4,9% oe dyko Kal -5,7% oe a&la oe oxéon pe 1o 2013,
TAoN OMWG TOU €lval aloBnTd PeATIWUEVN O OXEON LE TNV AVTLOTOLXN TNG POoNYoUUEVNG xpovids (2013 wg 2012: -
8,8% o€ oyko Kat -10,9% oe afla). Ot xupoi Yuyeiov mapoucioocav anwAeleg katd -3,8% oe oyko kat -4,4% oe agia
evw oL xupol padlov katd -5,1% oe dyko kal -6,1% o€ agla, o€ oxeon pe to 2013.

a toug yupoug Life tng AEATA, to 2014 Atav pia oAU emtuxnpévn Xpovid kabwe onuelwoav avantuén pepldiou kat
OTLG 2 UTTOKOTNYOPLEG TOUG. ZUYKEKPLEVA, CUVOALKA oL Xupot Life katéypaav pepidio 12,4% oe oyko (+0,6pp vs LY)
Kat 15,4% oe afla (+0,7pp vs. LY).

Mo avaAutikd, n oslpd xupwv Life Wuyeiou Katéxel tnv nyetikr B€on otn OXETIKN Katnyopia e pepidio 31,2% pe
ONUOVTIKA avoSLKA TAoN 0 OXEON E TO IPONYOUEVO £TOG.

H oelpd xyupwv Life Makpdg Aldpkelag katéypale pepiblo oe Oyko 8,2% opLakd avoSLKO O OXECN LLE TO TIPNYOULEVO
£10G.

3tn oepd xupwv Yuyeiou, and to Oefpoudplo Aavoapiotnke To mpoidv moptokdAl KaAnuépa 1lt, yia evioxuon twv
OYKWV Mg EK TWV BACLKOTEPWYV YEUOEWVY TNG AYOPAG. To CUYKEKPLUEVO TTPOTOV ival 100% PUOLKOG OTUUUEVOG XUOG
artd eAANVLKA TTOPTOKAALD, OTL TTLO KOVTA 0TO GPECKOCTUUUEVO XUUO.

Tov louvio, n oelpa Life YPuyelov Superfruits, oe cuvéxela tng mMoAU emituxnuévng mopeiag Twv 2 UbLOTAPEVWY
yeuosewv Cranberry-Raspberry-Blueberry kot ZtadUAL-MoptokdAL-POSL, eumAoutiotnke pe €vav Tpito povadiko
ouvbuaouo, to véo Life Avavag-AxAadi-Aktwvidlo-Inmodasc.


http://www.deltamoms.gr/
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T3AI

To 2014 Atav GAAn pwa SUCKOAN XPOoVLd yla TV ayopd TOU £TOLUOU CUOKEUQGOUEVOU TAYWHEVOU ToayloU KaBwg
onueiwoe Supnola mtwon katd -13,3% oe dyko Kat -12,5% ot atia.

Opwg 10 2014 ATav pa e€ALPETIKA XPoVLA Yo T olpa Life Tsai, n omoia mapoAn Tn oNUAVTLKN TTWOnN TG KATnyopiog
onuelwoe evtunwolakols pubuolg avamrtuéng kepdilovtag +15,6% o€ Oyko. H evioxupévn oautr amodoon
anotunwOnke kot o eninedo peptdiwv émou 1o Life Tsai mapouciace afloonueiwtn avamtuén tO00 0€ OYKO UE
UEPiSLO 9,7% (+2,4pp vs. LY) 600 kat ot atia.

3tn oelpa Life Tsai Aavoapiotnkav to Mdlo 2 KaloTOUEG yla Thv Katnyopia yeloelg Mpdowvo Todl pe Superfruits,
P&61-Cranberry kat Blueberry-Raspberry, mpoodépovtag avtiofelbwtikn §pdon kat 50% Aydtepn laxapn.

MNapdaAAnla Aavoapiotnkav ta véa evtumwolakd designs TwV CUOKEUAOLWWV TNG OElpAC, Ue otdyo TNV TANPN
QVOVEWGON TNG ELKOVOC TNG LAPKAG,.

SokoAatouyo laAa

To 2014 n ayopd Tou cokolatoUxou Katéypale MTWTLKA Topeia téoo o oyko (-7,5%) 6co kal os afia (-7,9%) os
oxéon ue 1o 2013. To Milko, mapapével adtadhovikntog nyEtng otnv Katnyopia pe pepiblo oe afia tng ta€ng tou
60% (+2,3pp vs 2014).

To Milko to 2014 Advoape véa emkowvwvia xtilovtag yUpw to HAVUUA #pistepse to e MpwTaywviloth To avvn
AVTETOKOUVUTIO TIOU ATMOTEAECE HEOA ATIO TN SLKK) TOU LoTopia {wN¢ Tov amoAuTo ekdpaoTh TOU HNVUpATog «PnAd To

KEDAAL.

AIEONEI> APASTHPIOTHTES

OL géaywy£g NG €TaLpelag KvABnkav pe €évtova avodlkd puBbud, onuelwvovtag avénon 68% oe oxéon HUE TV
TiponyoUpevn xpovid. H avénon mpogpyetal katd kUplo Adyo amd tv évapén nwAncewv tou branded ylaouptiou
Delta otnv ayopd tng Italiag o cuvepyacia pe tnv etatpeia Granarolo anod tov Anpilto tou 2014. I& quTH TV TPWTN
Xpovid n elcodog tou mpoidvtog otnv ItaAikr ayopd EAANVIKOU ylaouptTioU Kpivetal amoAUTWS LKOVOTIOLNTIKA
nipooeyyilovtag Lepidlo 20% oe afio oTa KATAOTA AT IOV ElYaLE TTOPOUTLA.

BOYATAPIA

Kata to 2014 cuvexioTnke oTn XWEQ N OLKOVORLKH Kpion kal Ta uPnAd yla tnv xwpa enineda avepylag, ouvonkeg ot
omnoleg obnynocav ce mepaltépw Melwon tNg KatavdAwong. Mapd TG MOpanmdvw CUVONRKEG n ayopd yAAOKTOG
endavioe otabepomolnTikéG TAoelg katd 0,3% oe oxéon LE TO MPonyoUpevo £€10¢. H ayopd ylaolptng eudavios
pelwon katd 3,1% oe ox£on UE TO TPONYOUEVO £TOG.

Mapd Toug MapaAnAvw MOPAYOVTEG N Buyatpikn etalpeia Tou Opilou UMC, katdadepe va auvénoet ta pepidila tng toco
oTNV ayopd Tou AsukoU BlopnxavikoU yaAaktog (+6,8 mooootiaila povada auvénon pepldlou Oykou oe OXEoN HE TO
T(PONYOULEVO £€TOC) KABWG Kal 0TV ayopd Tou BLopnXavomolnuévou ylaouptiou (+1,7 mocootiaia povada os oxéon
LE TO TPoNnyoUUEVO £T0C), EVW OL OUVOALKA oL TwANoeLS tnG Etalpeiag auvénbnkav katd 10,7% oe oxéon HUe TNV
T(PONYOULLEV OLKOVOULKI Xpron.

Mapd Ttig dUokoAeg ouvbnkeg tng ayopdg n Etalpeio cuvéxioe va AapPdvel mpoioviikéG mpwTtoBoulieg pe to
Aavodplopo vEwv mpoioviwy (2It dpéoko yala Vereia kal Kitpwvo tupl) alAd Kal emavaAovodplopo UGLOTAUEVWV
PolOVTWV.

Q¢ anotéAeopa TG e€ALPETIKAC EMISOONG TNG ETALPELOG OTNV ayopd Ta KEPSN PO GOPWV TOKWVY Kol AMOoBECEWY TNG
Etalpeiag epdavicav onuavtikr avénon kot aviABav oto eninedo tou € 2,0 ekart., o oxéon pe € 1,0 ekart., KATA TNV
nponyoUuevn xprion.

Ma to 2015 n Etalpeio Ba ouvexioel T MPOIOVTIKEG TPWTOBOUALEG KOl TNV €MéKTAON TOU SIKTUOU SLaVOUNS TNG,
KLVNOELG TIOU QVAEVETAL VOL 06Ny ooULV Kol € BEATIWON TWV OLKOVOULKWY TNG LEYEBwV.
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MetaBoAég Otkovoulkwv pueyedwv
Ta olkoVouLKA pey€BOn tou Ouilou mapouaciacay TIg MOPAKATW UETAPOALC:

NwAnoeig: O nwAnoelg tou Opidou aviABav katd tn xprion 2014 oe € 329,8 ek évavil € 316,6 €k. katd TNV
T(PONYOUEVN XPNON, ONUELwvVoVTAg avénon katd 4,0%. Omwg MopoUCLACTNKE KAl TOPANAvw, N auénon autrn Kotd €
13,2 ek. mpoépxetal Kupiwg amd AéAta mou onueiwoe avgnon katd € 10,9 ek. ZNUAVTIKN cUVELoHOPA OTLG TWANCELG
™¢ xpnong 2014 eixe n mapaywyn pacov npoioviwv ot pia cuvepyaoia mou oAokAnpwOnke Tov OktwRpLo Tou 2014,

Miktd KEpSn: Ta UKTd képdn Katd tn xprion 2014 oe € 76,5 k. £vavtl € 64,4 K. KATA TNV TTponyoUUevn Xpnon,
onuewwvovtag avénon katd 18,8%. H Stadopd oe oxéon He TV aUENON TWV MWARCEWV AVTLKOTONTPL(EL KUplWG TNV
MElwon Tou KOOTOUG KAl TNV BEATLOTOMOLNGCN TOU TPOTOU TTAPAYWYNG.

'E€o8a Sioiknong, 6tabsong: Ta £€oda Sloiknong kat Stabeong tou Ouihou avhABav oe € 89,8 k. évavtl € 85,9 &k.
KOTA TNV TPONyoUMEVN XPNon, ohnuelwvoviag auénon katd 4,5% n omoia odeiletal kuplwg otnv avénon tng
Stadnuiotikig emévduong tou Opilou, evw cuveyilovtal ol onuavtikég mpoomdBeteg tou Opilou yla tepLloplopd Twv
AELTOUPYIKWV Samavwv.

EBITDA: Ta amoteAéopata mpo GpOpwv, XPNUATOOLKOVOULKWY OMOTEAEOUATWY, OMOOPBECEWVY KAl AOUMWY EKTAKTWV
arnoteAeopdtwy tou Oupilou aviABav oe € 7,6 K. ONUOVIIKA QUENUEVOL OE OXEON HE TNV TPONYOUMEVN Xprnon
QITOTUTIWVOVTAG TNV ONHAVTIKA AELTOUPYLKN BEATIWON O €Va CUVEXOUEVO OPVNTLKO TEPLBAAAOV.

XpNUaToOoIKOVOUIKA anoteAéopata: Ta KaBoapd XpnUATOOIKOVORLIKA £€0da avhABayv ot € 13,9 k. évavtl € 17,1 k.
KaTd TNV ponyoUpevn xprion. H petaBoln odeiletal otig auEnuéveg aMOUELWOELG OTOLXELWY vepynTLKoL (StaBéoiua
TpOG MWANON oToLXeia TOu evepynTkoL) mou emBdpuvav tnv xprion 2013.

AnoteAéopata npo ¢opwv: Q¢ AMOTEAECUA TWV AVWTEPW TOPAYOVTIWY, oL INULESG TPo POPpWV Ao TIG CUVEXLIOMEVEG
Spaotnplotnteg aviABav oe € 23¢ek. évavtl € 35,4 €K. KATA TNV IPONYOULEVN XPron.

Ddpog etoodnparog: O popog EL0OSHMATOC YLa TIG ouVeXL{OeVEG SpaoTnplotnteg aviABe oe € -1,5 k. évavtL € 6,1 ek
KOTA TNV IponyoU evn Xpnon.

KaBapa amotsAéopata perd and ¢opoug kat Swaiwpara peodndiog: Q¢ amotéAecua Twv MAPAyOVIWV TOU
avoAUOnkav avwtépw o OpAog epdavice INULEG PeTa amnod dopoug UPouc € 21,5 ek. Evavtl {nNpwwv UYoug € 41,5 k.
KOTA TNV TIPONYOUEVN XProN.

MNpoomntikég yia Tn Xprion 2015

OL npwteg evéeifelc ya to 2015 cuykAivouv otnv ektipnon otL touAdxtotov yia to 1° efdunvo tou étouc Ba
SlatnpnBel to kKAlpa aBeBalotntag to onoio Ba cuveyioel va emdpa APVNTIKA OTNV KOTOVAAWGN. 2 éva auTO TO
SUokolo meptBaArlov o Oulog Ba cuveyioel va UAOTIOLEL TIG OTPATNYIKEG TOU OL oToleg mpoodlopilovtal Kupilwg amod
TOUG MOPAKATW AEOVEG :

e  ANYn mpoiovtikwv MPpWTOROUALWV KOL CUVEXLON TNG TIOPELOG EMITUXNUEVWY AOVOAPLOUATWY CE OToLa Oyopd
Spaotnplonoleitatl o Outhog, pe véa mpoiovra uPnAng npootiBépevng aflog ta omoia Ba tuyxavouv Tng
amOAUTNG AMOS0XN G TWV KOTAVOAWTWY KAL TWV TEAATWV.

®  JUVEXNG ETLKEVIPpWON oTov ££0pBOAOYLOUO TOU KOOTOUG Aettoupyiag, SeSOUEVWV TWV TPOKANCEWY TIOU
TaPoUGCLA{oVTaL OTNV aYopPd WG AMOTEAECUA TG LElwONG TOU SLABECLUOU ELOOSHLOTOG TWV KOTAVOAWTWV.

e [epaltépw evbuvapwaon g mapouciag tou Ouihou otig SleBveic ayopig
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I. Kivbuvol kat aBeBatdtnteg

Eruyepnotakoi kivéuvol

Kivéuvoc NwAncswv

O kivéuvog MwANcewV avadEPeTal 0 AVOOTAATIKOUG TIOPAYOVTEG YLoL TNV OVATTUEN TOU KUKAOU €pyoclwv Twv
eTalpelwv tou Opihou. H évtovn owkovoulkn Udeon, n peiwon tou dabéoyou elcodnpartog, n dlatipnon Tou
ouvteheotry OMMA oto 23% OTLG KATNYOPLEG TWV U AAKOOAOUXWVY TIOTWV ElX0V WG amoTéAeopa va emdelvwBel akoun
TIEPLOCOTEPO N AON MTWTIKA ayopd Twv Tpoditwy. Asv avapéveTal onuavtiky LetaBoAr katd to 2015.

Kivéuvoc Koatouc¢

O kivduvog KOOoTouC avadEPETAL OTLG AVATLUNTIKEG ATOKALOELG TTOU EVOEXOMEVWE VAL UTIAPEOUV Kal TTou duvntika Ba
au€noouv To BLONXAVLKO KOOTOG Kal Ta yevikd £€€oda etatpelwv Tou Opihou.

YTov Topéa Twv Baoikwy A’ YAwv €xouv otaBepomolnBel ta Baotkd k6ot evtog tou 2014 kat mpoPAEMETAL OE KATIOLO
BaBuo va BeAtiwBolv akdun TEPLOOOTEPO €VTOC Tou 2015. Ta KOOTN EVEPYELOG OVAUEVETOL VO TTOPOUCLAGOUV

TITWTLKEG TAOELC BEATLWVOVTAC TIEPALTEPW TN AELTOUPYLKA Spaatnpldtnta tou Opidou.

Kivéuvoc avtaywviouou

OL topeic otoug omoioug Spaotnplomoleital o Opthog AEATA amotelolv medio £VIovou avTaywvilopou TOoo amod
Meyaloug 1 eyxwploug SleBveig maikteg Twv ev AOyw ayopwv, 000 Kal amo TMOoAU UIKpoUG €BvikoUG 1 akOua Kat
TOTILKOUG OVTOAYWVLOTEG.

MapdAAnAa, w¢ AMOTEAECUO TNG YEVIKAG TAONG TNG KATOVAAWONG TAYKOOMIwG oAAd Kal Slaitepa Aoyw Twv
UDLOTAMEVWY OLKOVOMLIKWY ouvBnkwv otnv EAANGSa, Slapopdwvetal pia Slapkng avénon otnv Katavailwon
TPOLOVTWV LOLWTLKNAG ETIKETOG PE EMISPOAON OTOV AVTAYWVLOUO TWV YOAAKTOKOULKWY TIPOlOvVIWY.

XpPNHATOOLKOVOLKOL KivSuvol

OL Spaotnplotnteg tou Opilou dnutoupyolv SLAdoPoUG XPNATOOLKOVORLIKOUG KLVEUVOUG, CUMMEPIAAUPBAVOUEVWY TWV
KWWOUVWY OUVOAAQYHOTIKWY LOOTLULWY KO ETILTOKIWY, TUOTWTIKWY KWEUVWY Kal KWOUVWY PeEUoTOTNTAG. TO GUVOALKO
Tipoypappa Staxeiplong Tou kKivdUvou tou OUiAou €0TLATETAL OTLG SLAKUUAVOELS TWV XPNUOTOOLKOVOULKWY 0lyOpWY Kl
ETUSLWKEL VA EAAXLOTOTIOLNOEL TNV EVOEXOUEVN OPVNTLKN TOUG EMISpACN 0T XPNATOOLKOVOLKN amodoon tou Ouilou.

Zuvardayuatikoc kivbuvog

O cuvoAAaypaTikog Kivéuvog eivat o Kivéuvog n afla Twv XPNUATOOLKOVOULKWY LECWVY Va KUPAIVETAL AOYw aAaywV OTLG
OUVOANQYMOTIKEG LOOTIHiEG. O oUVAAAAYMATIKOG KivOUuvoC TIPOKUTITEL OTAV MEANOVTIKEC OUVAANQYEG Kal T
QVOYVWPLOUEVA TIEPLOUCLAKA OTOLXELO KOL UTIOXPEWOELG €lval o VOULOMA SLAPOPETIKO amd TO €EUPW, TIOU Elval To
gyxwplo voulopa tng Etalpeiag. H Slaxeiplon Twv cuUVAaAAQYUATIKWY KWWOUVWY QVTIUETWIIETOL KUPLWE UE T XPron
dUOIKWV OVTLOTOOULOTIKWY HECWV Kal UE TiPoBeTULOKA cUUBOAaLa LEANOVTIKAG EKTANPWONG o€ cuvaAlayua. O Ophog
otnv napovoa ¢pacn Sev eival eKTEBELUEVOC OE ONUAVTLKEG CUVOAAAYEC EEVWV VOULOUATWVY.

Kivéuvoc enitokiou

O kivbuvog emttokiou elval o kivéuvog n afia Twv XPNUOTOOLKOVOUIKWVY MECWV Vo KupaiveTal efattiag aAAaywv ota
ETUTOKLA TNG ayopdc. Ta £008a Kol Ol XPNUATIKEG POEC Ao epyacieg tou Ouidou sival ouolaoTika avefdptnta amnod
OANQYEG OTa ETULTOKLA TNG ayopds KabBwe o OpAog Sev €XEL ONAVTLKA TIEPLOUCLOKA OTOLXELA, TTANV TWV KATABE0EWY o€
tpamneleg, mou va anodpépouv toko. O Ouhog ektibetal o kivbuvo emitokiou Kupiwg avadopikd pe to Savelopd tou. O
SaVEIOPOC OE KUMOLVOUEVA ETLTOKLA €KOETEL TOv OO O KIVOUVO TAUPELOKWYV POWV amo emitokia. O Savelopodg os
otaBepd emtokla ekBEtel tov Opho os kivbuvo gbhoyng aflog amo emtokia. H ékBeon oe kivbuvo emitokiwv Twv
UTIOXPEWOEWV TtapakolouBeital o mpolmoloylotikn Baon. H xpnuoatodotnon tou Ouilou cuvdEeTal He KUHALVOUEVA
€MITOKLA. Ot aAAQYEG OTA ETUTOKLA EKTLUATAL OTL KvoUVTaL O€ pia Aoyl BAcn o€ ox€an We TG mMPoodaTeg GUVONKEG TNG
ayopdc. H moAttikr) Tou Ouihou eival va eAayLOTOTOLNCEL TNV €KBECN TOU OTO KIVOUVO TOUELOKWY POWV ETLTOKIOU OGOV
adopd TN pakpompdBeoun xpnuatodotnon.
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Motwtikdg Kivduvog

O MOTWTIKOG Kivduvog mpokUTTEL OTtav N aduvapio Twv cUPBAAOUEVWY PEPWV Vo eE0PAOOUV TIC UTIOXPEWUOELG TOUG
Ba umopoUloE va PELWOEL TO TTO0O TWV PEANOVTIKWY TAUELAKWY ELCPOWV A0 XPNUATOOIKOVOULKA TIEPLOUCLAKA OTOLXELD
KATA TNV NUEPOUNVIa ToU LooAoylopol. Ol amaltrosl anod MeAATEG MPOEPYOVTAL KUPIWG amd pla peydAn, eupsia
TMEAATELAKN BAON KAl yLO OUYKEKPLUEVOUG TILOTWTLKOUG KwduUvoug o Oplog oxnpatilel avtiotolxeg MpoPAEYELS
eruodpadeLwyv. 2To TEAOG TNG XProng o OAOG SEV QVTILETWTT(EL ONLAVTLKEG CUYKEVTPWOELG TILOTWTLKWY KLVSUVWY, yLa
Toug onoloug Sev £XOUV OXNHATLOTEL AVTIOTOLXEG TIPOPAEPELG.

H XpNULOTOOIKOVOULKY) KATAOTACN TwV TEAATWY mapakoAouBeital o ocuvexn Baon amo to turipa Miotwtikol EAéyxou,
edapuolovrag Sladikaoieg mou va BeBalwVoUV OTL OL TTWANCELG TPOLOVTIWV KaL TTAPOXH UTINPECLWY YivovTtal og TTEAATEG
UEe KoTdAANAN wotopia aflomioTtiac.

Kivéuvoc Psuototntac

H ouvetr Staxeiplon Tou KLvdUVoU peuoTOTNTAG TIPOUTIONETEL TNV EMAPKELA XPNUATIKWY SLabeoipwy Kol TNV UTtapén Twv
avaykaiwv Slabéoiuwy mnywv xpnuatodotnong. O Oulog Slaxelpiletal TG avAayKeg pEVCTOTNTAG O€ KaBnuepvr Baon,
MEOW TNG OUCTNUATIKAG TapakoAolBNong Twv PpaxumpoBeouwv Kol HOKPOTPOBECUWY  XPNOTOOIKOVOULKWY
UTIOXPEWOEWY, KaBWG emiong Kol HEOW TNG KABNUEeEPWNG mapakoAolBnong Twv TPAYHATOMOOUUEVWY TIANPWUWV.
MNapdAAnia, o Oplog mapakoAouBel cuVEXWE TNV WPIHAVON TOCO TWV AMOLTHCEWY OG0 KAl TWV UTIOXPEWOEWY, UE
OVTLKELUEVIKO OKOTIO TN SLaTpnon ULAG LOOPPOTIOG LETOEY TNG OUVEXELOS TWV KedaAaiwy Kat TNG gueAi€lag uéow TG
TPAMELKNG TILOTOANTTITIKAG TOU LKAVOTNTOC.

Q¢ amotéAeopa NG ekkpepovoag Sladikaoiag avadlampaypdteuong oAG Kot AOyw HUn CUMMOPdWOoNG ME TIG
KaBOPLOPEVEG PATPEG UPLOTAUEVWY TPATEKWY UTIOXPEWCEWY, Ta opoAoylaka Savela tou Opidou kat g Etatpeiag
UYoug € 86.273 tallvoundnkav oTig BpayumpdOeoeG UTIOXPEWOELG, UE ATOTEAECHA, TO Kebalalo kivnong tou Opilou
Kkat tng Etatpeioag katd tnv 31/12/2014 va Stapopdwvetal apvntikd Kat va avépyetal os € -73.526 kot € -81.789 (ue to
ONUAVTIKOTEPO HEPOG TWV BPaxuUTPOBECUWY UTIOXPEWOEWY va adopd os BpaxurpdBOsouo Savelopd). H Aloiknon tou
Ouidou Kotd TNV nUEpopnvio £yKPLONG TWV OLKOVOULIKWY KOTAOTACEWY €Aafe €ykplon ylo mapdtacn tng Anéng tou
opoAoylokol Savelou yla pia ekToKloTikr Tiepiodo. MapdAnAa, Bpioketal oe dpdacn avadSlAMPAYUATEUONG UE TIG
Savelotpleg TpAmeleg MPOKELWEVOU va KATaAEouv o 0pLoTIK cupdwvia avadoplkd Pe TV avadlapbpwon Ttou
udLotapevou davelopou.

EmunpooBeta, o Ophog ota mAaiola evdexOUeVNG avaykng evioxuong TG PELVOTOTNTAG, TEPOV TOU TPOYPAUUATOC
€€0LKOVOUNONG KOOTOUG Kal EMITELENG OUVEPYELWV HECW TNG avadlopyavwong Twv SpacTnplotnTwyv Tou nén
vAoroleital, ouveyilel va aflohoyel KIVAOELS OL OTOLEG UMOpoUV va eTLPEPOUV ONUAVTIKA 0dEAN, OnMwe: Ekmoinon
TIEPLOUCLOKWY OTolxelwv Tou &ev evtdooovtal otn  BOOLKA AETOUPYIKH 6pacTNPLOTNTA, QTOTEAECUATIKNA
eKUETAMEUON Kal Slakivnon kepalaiwv petafl Twv Buyatplkwy Tou Ouidou, avabBewpnon UPLOTAUEVWY CUUPWVLWV
LE OUVEPYATEG.

AeLtoupyikdc kivéuvog

O A&lToupyLKOG Kivduvog gival o kivduvog Tou amoppeel anod aduvapio Twv cucTNUATWY TexVoAoylag Kal EAEyXwV Tou
Ouidou kaBwg kal o kivbuvog mou Tpoépyetal and avBpwrivo AdBog kal PpuUOIKEG KataoTpodES. Ta cUOTHUATA TOU
Ouidou eAéyyovtal, cuvtnpouvtal kal avaBabuilovral eni cuvexoug BACEWC.

Kivéuvocg oupupopodwaong

O kivéuvog cuppopdwaong eival o Kivduvog XpnHATLKAG AMWAELNG, CUMITEPIAAUBAVOUEVNG KAl OIMWAELOG Ao MPOOTILA
KoL AAAEG TIOLVEG, TIOU QTOPPEEL OO TN N CUUUOPGWON HUE TOUG VOUOUC KAl KAVOVIOUOUC TG ToAtteiag. O kivouvog
QUTOG meplopiletal os peyaho Babuo péow TG emMomnteiog Mou aoKeital ano tn Awoiknon tou OuiAou, ARG Kal HECW
aAwv aodaAiotikwv SikAeidwv mou edpappolet o Oplog.

Kivbuvocg anwAelag dnung

O kivbuvog auTtog amoppéel amod apvnTikr dnuoolotnta 6oov adopd TIg epyacieg Tou Ouidou mou eite aAnBuwn eite
Peubdng, unopel va mpokaAEoel Yelwaon TG MEAATELAKAG BAONG, HElWON TWV ELCOSNUATWY KL VOULKEG AYWYES EVOVTIOV
Tou OupiAou. O kivbuvog autoc meplopiletal o peydAo Babud PEow TNG eMONTElNG MOV aoKeital amno tn Aloiknon tou
Ouidou kat péow AAAWV SLadLlkaolwy Pe oKomo TV eAaxLotornoinon Tou Kivduvou autol.
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Awayeiplon kedalaiou

O «kUplog otdxog tng Slaxeiplong kedohaiou amd tnv Etalpeia gival n Swatrjpnon uywwv Selktwv Kedalalakng
ETIAPKELAG £TOL WOTE va UMopel va urtootnpllel TIg epyaoieg TN Kal va peylotomolel Tnv afia mpog toug petodxouc. H
Etalpeia Staxelpiletal tnv kepalatakn tng doun Kal mpoPaivel oe avampooapoyEG avAAoya LE TIG LETABOAEG OTLG
OLKOVORLKEG CUVONKEG KL TOL XAPAKTNPLOTLKA TWV KLVSUVWV TToU TtNYALOUV Ao TLG EPYACLES TNG.

Etaipikn AtakuBépvnon

H Etatpeia divel blaitepn onpaocia kat épdacn otnv ebapuoyn cadwyv Kavovwy Asttoupyiag Kal otn BEomion apxwv
ETOLPIKAG SLakuBépvnong otnv etatpeia Kal oe OAEG TIC OUVOESENEVEC ETIXELPNOELG ToU OpiAou, 0TO ECWTEPLIKS Kal OTO
€EWTEPLKO, LE OTOXOUG:

e 1 dladavela otn Sloiknon

e TNV avefaptnoia oToug TPOMOUC Aoknong Sloiknong Kal eAéyxou

e TNV enidelfn Etalpikng Kowwvikng YreuBuvotntag

Evaupikn) Kowvwvikn) EuSovn

MapdAAnAa e TNV AVATTTUEN TWV ETXELPNIATIKWY TNG OTOXWV KoL 0TO MAALOLO0 TG MOATIKAG ETaplkig Kowwvikng
EuBUvng mou akohouBel pe cuvémela, o OUAOG UAOTIOLEL €val EKTETAUEVO TIPOYPAUUA SPACEWV KL EVEPYELWV TIOU
ouvadouv pe T ducloyvwula Kol TIC apXEC TOU, amoPAETIOUV OTNV EVIOXUON GNUOVTIKWY TIOALTIOTIKWY, EKTTALSEUTIKWY,
KOWWVIKWV KoL aOANTIKWVY §p0oTnPLOTATWY, EVW CUUBAANOUV EVEPYA OTNV KOWWVIKA EUNUEPLA KaL TNV TPocTacia Tou
nieptBaAAovrog.

Kat koatda to 2014, o Opog AéAta ouppeteixe oe OSwpedv Olabéoelg mpolovtiwv o SeKASEG
dopeig/18pupata/Bpedokopeia/KoVwVIKA TtavtonwAeia KA.
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A. Juvallayég pe Suvdedepéva Mépn

JTOV TMOPOKATW Tiivaka avaAUovtal To UTTOAOLTIO TWV QTOLTACEWY KAl UTIOXPEWOEWV KaBWE Kal ol cUVAAOYEG Tou
Ouilou kat tng Etatpeiag katd katnyopia cuvdedepévwy MPOocWNWY Kal Katd ¢ucon cuvaAlayng (Tta mood avadépovral
og € XW\):

O Opthog H Etaipeia
31 AekepBpiov 31 AekepuBpiov
2014 2013 2014 2013

EpmopLkég amattioelg amnd Buyatpikég (o) - - 5.671 3.885
NOLTIEC QMAULTHOELG Artd BUYATPLKEG - - 52 49
AnattriosLg ano opoloylakd & Bpay/opa ddveta os Buyatpikeg (B) - - 6.000 6.000
AnattrioeLg ano opoloyLokd Sdvela oe cuvdedepéveg Opidou Vivartia

) 1.000 1.000 1.000 1.000
Eproptkég & Aounég amattroetg and cuvdedepéveg Opihou Vivartia (6) 5.157 4.092 3.917 3.402
Epnoptkég amattioelg and ocuvdedepéveg Opidou M.I.G. 76 8 16 8
ZUvoho 6.233 5.100 16.656 14.343
Epmopikég & AoLmég UMoXPEWOELG TTPOG BuyaTpLKES (&) 7.956 7.041
EpropLkég & Aoumég unoxpewoeLg pog ouvdedepéveg Opilou Vivartia 12.608 12.322 12.485 12.155
(o)

EMmopLKEG & AOLIEG UTIOXPEWOELG TTPOG cuVEedepéveg Opidou M.I.G. (Q) 1.884 1.460 1.834 1.437
Z0volo 14.492 13.782 22.275 20.633
(a) OL eumoplkeg amattioelg tng Etatpeiag katd tnv 31n AskepPpiov 2014 adopolv QmMALTACEL, QMO TN

Buyatpikn BiyAa OAUumou A.E.B.E. moooU € 5.507 xiA. kat antd tn Buyatpikry United Milk Company AD mocou € 164
XA

(B) 3T AMALTAOELG OO OMOAOYLOKA SAVELD TNG UNTPLKAG ETalpeiag nepthappavovral katd tnv 31n Askeuppiov
2014 évtoka opoAoylokd davela tpog tn Buyatpikr tng etatpeia Biyha OAUumou A.E.B.E. moooU € 6.000 xtA..

(v) JTIC QTALTAOELG amo opoloylakd davela oe ocuvOebepéveg etatpeieg tou Ouilou Vivartia mepilapBavovrat
Katd tnv 31n AskepPpiouv 2014 €vtoka opoloylokd Savela mpog tnv Goody's A.E. moooU € 500 XA Kol Tpog tv
Everest A.E. Zuppetoxwv & Emevdioswv mooou € 500. xIA.

(8) JTIG EUTOPLKEG AMALTAOELG Tou Opidou amod ocuvdedepéveg etalpeieg Tou Opidou Vivartia mepllapfdavovral
Kotd tnv 31n AskepBpiouv 2014 kuplwg analtnoslg and tnv Hellenic Catering mooou € 2.799 X\, amod TN UNTPLKA
etalpeia tou Ouidou VIVARTIA ZYMMETOXQN A.E. mooou € 615 xtA., and tnv Miy. Apaunatlng A.B.E.E. mocou € 612
XW\. KaL amno tnv Mnapumna 2tadng A.B.E.E mooou € 438 yIA.

(€) JTIG EUMMOPLKEG KaL AOLTEC UTIOXPEWOELG TNG Etalpelag meplappavovral katd tnv 31n Aekeuppiouv 2014
QTTOKAELOTIKA UTTOXPEWOELG TIPOG TNV Eupwtpodég A.B.E.E moooU € 7.956 XIA.

(o1) JTIC EUMOPLKEG Kal AOLTEC UTIOXPEWOEL Tou Opilou mpog ouvdedepéveg etalpeieg tou Opidou Vivartia
niepthapPavovtal katd tnv 31n AskeuPpiouv 2014 Kuplw¢ UTIOXPEWOELS TPOG TN HUNTPLKA etalpeia tou Opilou
VIVARTIA 2YMMETOXQN A.E. mooou € 12.324 x(A. Kot tpog tTnv Mmdpumna tadng A.B.E.E mooou € 171 xLA.

© JTIG EUMOPLKEG KAl AOUTEG UTIOXPEWOEL Tou Opilou mpog cuvdebepéveg etalpeieg tou Opidou M.ILG.
nep\apPBavovtal katd tnv 31n Askepppiou 2014 kupilwg UTIOXPEWOELS TIPOG TNV etatpeia MIG Media mocol € 1.329
X\ koL tpog tnv Singular Logic A.E. mooou € 538 yIA.
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Ot ouvahhayég pe T ouvdedepéveg etatpeieg ylo tnv meplodo mou éAne tnv 31" AskepPpiov 2014 kot 2013
avaAlovtal we g€Ng:

O Ophog H Etaipeia
31 AskepBpiov 31 AskepBpiov
2014 2013 2014 2013
MwAnoeLg ayabwv pog BuyatpLkeg (a) - - 10.309 10.800
MwANoeLg mayiwv Kat UTNPECLWY TIPOG BUYATPLKES - - 38 122
XpEWOELG TOKWV TPOG BUYATPLKES - - 358 574
XPEWOELG TOKWV TtPo¢ ouvSedepéveg Opihou Vivartia 62 56 62 56
NwAnoelg ayabwv mpog ouvdedepéveg Opilov Vivartia (B) 3.564 2.601 1.190 1.128
MwARoeLg ayabwv Kat UTNPECLWY Tpog ouvsedepéves Opilou M.I.G. 25 89 25 89
MwARoeLg untnpeoLwv npog cuvdedepéveg Opidou Vivartia 1.066 866 1.066 866
Z0volo 4,718 3.612 13.047 13.635
Ayopég ayabwv amd Buyatpikeg (y) - - 7.754 9.629
AYOpE£G UTINPECLWY artd BuyatpLkeg / Xpewoelg EEO8wv og OuyaTtpLKEC - - 165 107
Ayopég ayabwv amod cuvdedepéveg Opilou Vivartia 1.535 737 1.525 737
Ayop£g urtnpeoLwv anod cuvdedepéveg Opidou Vivartia (8) 2.190 2.247 1.903 1.932
Ayopég untnpeoLwv & mayiwv and cuvsedepéveg Opidou M.I.G. (g) 4.435 3.659 4411 3.547
Z0voho 8.159 6.642 15.758 15.952
(a) 2TI¢ TWANROELS ayaBwy tng eTaupeiag otn xprion 2014 neplhappavovtal Kupiwg MWANCELG TTPOG T BuyatpLkn

etatpeia Biyha OAUumou A.E.B.E mooou € 10.075 xtA kat pog t Buyatpikr United Milk Company AD rtocoU € 228 xtA.

(B) 211G MwAnoelg ayabwv Tou Opilou mpog TIg ouvbedepéveg etatpeieg Tou Ouidou Vivartia otn xprion 2014
nephapBavovtal kupiwg MwANRceLg mpog T Muy. Apaumnatlng A.B.E.E. mooouU € 1.739, npog tn Hellenic Catering A.E.
moooU € 1.314 xi\. kaL pog tnv Exeed Vivartia General Trading moooU € 154 A,

(v) 3TIC ayopég ayabwv tng etatpeiag otn xpnon 2014 neplhapfavovtal Kuplwg ayopég anod tnv EupwtpodEg
A.B.E.E. moooU € 6.673 YI\., arto tn BiyAa OAUumou A.E.B.E mooou € 760 x\. kat anod tn United Milk Company AD
nooou € 322 XA\

(8) 3T ayopeg ayabwy tou Opilou otn xprion 2014 neplapfavovrtal kupiwg ayopég ano tn Hellenic Catering
A.E. mocoU € 960 xtA. kat and tnv Mnapuna Itadng A.B.E.E mocoU € 565 XIA.

(g) JTIC ayopEG umnpeoilwv tou Opidou otn xprion 2014 mepllaufavovtal Kuplwg ayopeg amo TNV UNTPLKA
etalpeia tou Opthou VIVARTIA ZYMMETOXQON A.E. moooU € 1.856 xA. koL amo tnv Everest A.E. JuPUETOXWV Kal
EmevéUoewv moooUL € 182 xIA.

(o7) JTLG AyOPEG UTINPECLWY Kal Ttayiwv tou OptAou amo Tig ouvbebepéveg etatpeieg Tou Ouidou MIG otn xprion
2014 mepthapPfavovtal Kuplwg ayopég amod TNy talpeia MIG Media mooou € 2.759 xA Kat tnv etatpeia Singular Logic
moooU € 1.535 A\

To avolytd umolouta TEAoug xprnong elval xwpic e€aodaAloslg Kal n TaKTomoinon yivetal oe PeTpnTA. Aev €xouv
napaoxebel N AndOel eyyunoeLg yla TIC MapATAVW AMALTACELS. Ia TG Xproelg mou éAngav tnv 31n AskepPpiov 2014
kat 2013, n Etaipeia Sev £xel oxnuatiost mpoPAePn yla emodAAeLeg n omola va oxeTeTal e TTOoA TTou odeilovtal
amod ouvdedepéveg eTalpeieg.

15



AEATA TPODIMA A.E.

Etrjola £€kBeon tou AlowkntikoU ZupBouliou tng xpriong 1/1 -31/12/2014 AENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

OL apoLBEC TWV SLOKNTIKWVY Kal SLEVBUVTIKWY OTEAEXWV yla T cuveX{Opeveg Spaotnplotnteg Tou OpiAou Kal TG

Etatpeiag yla tg xpnosig mouv €Anéav tnv 31n Aekepppiouv 2014 kat 2013 (6nwg avapopdwbnkay yla va Kataotouv
ouykpiolpa) éxouv wg €Ne:

O Ouhog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
BpayunpoOeopeg MapoxEC TPOCWTIILKOU 1.604 1.430 925 833
EpyodoTiKEG eLodopEg 105 106 86 91
Z0volo 1.709 1.536 1.011 924

INUELWVETAL OTL SEV UTIAPXOUV QALTAOELG | UTIOXPEWGCELG QIO KOL TIPOG TAL SLOKNTIKA OTEAEXN.

Aylog STédavog, 26" Maptiou 2015

O AIEYOYNQN 2YMBOYAOZ

ANTQNIOZ . MAYPIAOTAQY
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AEATA TPODIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

. ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014

O Ouhog

_— 1/1- 1/1-

SMUEWWOEIS  34/15/2014  31/12/2013
EZOAA:
MNwAnoeLg 329.777 316.592
Kéotog nwAnBévtwy 5 (253.302) (252.180)
MeLKTo KEPSOG 76.475 64.412
‘E€oda Sloiknong kat Stabsong 6 (89.809) (85.906)
Nouna €coda 7 4.150 3.202
XPNUOTOOLKOVOULKA €008a 8 126 596
Xpnuotoolkovoulka é€oda 8 (13.983) (17.661)
ZHMIEZ NPO ®OPAN (23.041) (35.357)
DoOpog eLoodnaATOG 9 1.537 (6.109)
KAOAPA KEPAH/ (ZHMIEZ) XPHEHS (21.504) (41.467)
KaBapd képdn/(Inpsc)
OS8O UEVEC OF:
| SLOKTATEG TNG UNTPLKAG (21.504) (41.467)
Mn eAéyXOUOEG CULLETOXES (0) (0)
KAGAPA KEPAH / (ZHMIEZ) (21.504) (41.467)

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV OVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KOTOOTACEWY




Iv.

AEATA TPOOIMA A.E.
INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ETAIPIKH KATAZTAZH ANOTEAEZMATQN
MNA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2014
H Etaipsia
INUELWOELG 1/1- 1/1-
31/12/2014 31/12/2013

EZOAA:
NwAnoeLg 290.319 279.385
Kootog nwAnBéviwy 5 (226.549) (225.778)
MEeLKTO KEPSOG 63.770 53.607
‘E€oba Sloiknong kat Stabsong 6 (77.078) (73.998)
Nound £€c06a 7 3.937 3.113
XpNUATOOLKOVOULKA 0080 8 483 1.168
Xpnuotooltkovoulka €€oda 8 (13.894) (27.390)
ZHMIEZ NPO ®OPQN (22.781) (43.499)
Dopog eLoodnpatog 9 1.419 (5.496)
KAGAPA KEPAH / (ZHMIEZ) XPHZHZ (21.362) (48.995)

OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVOITOOTIAOTO HEPOC TWV OLKOVOULKWY KOTACTACEWVY
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V.

AEATA TPOOIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014

KAOAPA KEPAH / (ZHMIEZ) XPHEHE

Nownd ouvoAka écoda

MNood nou 8gv avatagivopouvtal otnv Katdotoon AMOTEAECUATWY OE
LETAYEVESTEPEG MEPLOSOUG

EMavekTipnon UMoXPEWCEWY TAPOX WV TIPOCWITLKOU

DopoL eL00SNUATOG OXETL{OMEVOL PE TNV EMAVEKTIUNON UTIOXPEWONG
T(POCWTILKOU

Ddpol EL00SAUOTOG OXETLLOUEVOL UE TNV ETTOVEKTLNGN UTIOXPEWONG
TIPOOWTILKOU AOYW TNC LETAPBOANC 0TOV GOPOAOYLKO CUVTEAEDTH

Nooa nou avatagivopovvtat otnv Kataotacn AnoteAsOUATWY O
UETAYEVEDSTEPEG MEPLOSOUG

Avtiotdduion Tapelakwy Powv

Ddpog otoxeiwv anevBeiag petapepopevwy otnv kabapr Béon

Nowntd cuvoAkd £é008a Xprong HETd anod Gpopoug

ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

ZUYKEVTPWTLKA OUVOALKA £008a Xpriong anodiéopeva os:
I SLOKTATEG TNG UNTPLKAG
Mn eAéyXOUOEC CULETOXEC

ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

O Ouog

1/1- 1/1-
31/12/2014 31/12/2013
(21.504) (41.467)
(928) (32)
241 8
- (94)
(687) (117)
- 348
- (70)
- 278
(687) 161
(22.190) (41.306)
(22.190) (41.306)
(22.190) (41.306)

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV OVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KOTOOTACEWY
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Vi,

AEATA TPOOIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ETAIPIKH KATAZTAZH ZYNOAIKQN EZ0AQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014

KAOAPA KEPAH / (ZHMIEZ) XPHEHE

Nowntd ouvoAka écoda

Nooad nou 8ev avatagivopouvtal otnv Katdotoon ANOTEAECUATWY OE
LETAYEVESTEPEG MEPLOSOUG

EMavekTipnon UNMOXPEWCEWY TAPOX WV TIPOCWITLKOU

Dopol eLooSNUATOC OXETLIOMEVOL UE TNV ETTAVEKTLUNGN UTIOXPEWONG
T(POCWTILKOU

Ddpol eL00SAUOTOG OXETLLOUEVOL UE TNV ETTOVEKTLUNGT UTIOXPEWONG
TIPOCWTILKOU AOYW TN LETAPBOANC 0TOV GOPOAOYLKO CUVTEAEDTH

Nooad nou avatagivopovvtat otnv Kataotaocn AnoteAsOUATWY O
UETAYEVESTEPEG MEPLOSOUG

Avtiotdaduion Tapelakwy Powv

Ddpog otoxeiwv anevBelag petapepopevwy otnv kabapr Béon

Noutd cuvolka £c08a Xpriong HETA oo ¢opoug

ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

H Etaipeia

1/1- 1/1-
31/12/2014 31/12/2013
(21.362) (48.995)
(890) (12)
231 3
(92)
(659) (102)
- 348
- (70)
- 278
(659) 177
(22.021) (48.819)

OL OUVOBEUTIKEG CNUELWOELG OTIOTEAOUV OVATTOOTIAOTO HEPOC TWV OLKOVOULKWY KOTAOTACEWV
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Vil.

AEATA TPOOIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)
KATAZTAZH OIKONOMIKHZ OEZHZ (ENOMOIHMENH KAI ETAIPIKH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014
0 Ohog H Etaupeia
31-Aek 31-Aek
Inu. 2014 2013 2014 2013

ENEPIHTIKO
Mn kukAodopoUv evepynTLKO
Evowpara mayla otolyeia 10 225.578 237.004 199.141 209.670
Yrnepadio 11 3.881 3.881 -
Acwparta ayLa otolxeia 12 8.174 6.583 3.116 1.529
JUUMUETOXEG O BUYATPLKEG ETILXELPNOELC 13 - - 41.055 41.055
SUMUETOXEG O OUYYEVELG eTaLpEieg 14 153 29 153 29
ALaB£oLpa TTPOG TIWANGN XPNLOTOOLKOVOULKA oTOLXELaL 15 859 7.902 859 7.902
NOUTEG HAKPOTIP OBETEG OMALTHOELS 16 1.540 1.540 1.522 1.522
AvoBaAAdpevn popoloyiki amaitnon 9 8.431 7.549 7.228 6.544
Z0voAo [N kKukAodopoUvtog evepyntikol 248.615 264.487 253.075 268.252
KukAodopoUv evepyntiko
AroBépara 17 21.326 26.314 14.809 19.880
EUMOPLKEC QMOLTHOELS 18 65.544 53.257 62.718 50.318
MpokataBoAEg KoL AOUTEC OTALTAOELG 19 15.024 15.938 20.029 20.661
Tapelakd SLabgotpa Kat TAUELOKA LooSUvapa 20 19.245 9.831 17.777 9.190
ZUvolo kukAodopoUVToG EVEPYNTIKOU 121.139 105.340 115.333 100.049
2ZYNOAO ENEPTHTIKOY 369.754 369.828 368.408 368.301
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
1610 KepaAata anoSLEOUEVA OTOUG LELOKTATEG TNG MNTPLKAG
MeTtoxLko kedpalaLo 21 236.639 236.639 236.639 236.639
Yriép to daptio 21 59.424 59.424 59.424 59.424
K&pdn eLc véov (195.200)  (173.010)  (194.656)  (172.635)
Nourd ArmoBepatikd 22 26.333 26.333 26.333 26.333

127.196 149.386 127.740 149.761
Mn eAéyXOUOEC GUUUETOXEG - - - -
Z0voAo L8iwv kepaaiwv 127.196 149.386 127.740 149.761
MaKpOTPOOECUEG UTLOXPEWOTELG
MakpornpoBeopa SAavela, o avamoOoBECTo KOOTOG 23 824 - - -
MoKpOTIPOBECUEG UTIOXPEWOELG XPNUATOSOTIKAC HicBwaong 24 89 201 89 201
EmuxopnynoeLg 25 4528 5.021 4528 5.021
AvoBaiAdpevn dpopoloyikn umoxpéwaon 9 34.710 35.824 31.905 32.972
MpoPAEPELS yLa ammOlNULWON TIPOCWIILKOU 26 7.052 6.628 6.713 6.297
Nounég mpoPAEPELS 27 580 319 200 200
NOUTEG HAKPOTIP OBECEG UTIOXPEWOELG 109 146 109 146
ZUVOAO HOKPOTIPOOECHWY UNMOXPEWCEWV 47.893 48.140 43.545 44.837
BpaxUnpOOEOUEG UTIOXPEWOELS
EUMOPLKEC UTIOXPEWOELC 28 51.658 47.036 55.517 50.017
BpayumnpoBeopa Savela 29 35.439 20.571 35.438 20.105
BpayumpOBeoEG UTIOXPEWTELG XPNILOTOSOTLKAG HioBwaong 24 112 105 112 105
MOoKpOTIPOBECUEG UTIOXPEWOELG TANPWTEEG TNV EMOMEVN XPRoN 23 86.335 86.028 86.273 86.028
dopol eLoobrparog mMAnpwréot 147 252 - -
AeSOUAEUUEVEG KaL AOLTIEG BPaXUTIPOBECIEG UTIOXPEWOELG 30 20.973 18.310 19.782 17.448
Z0UVoAo BpaxunPOOECUWVY UNOXPEWCEWV 194.665 172.302 197.122 173.703
ZYNOAO IAIQN KEQAAAIQN KAI YMOXPEQIEQN 369.754 369.828 368.408 368.301

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIAOTO HEPOC TWV OLKOVOULKWY KOTAOTACEWV
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AEATA TPODIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

Viil. ENOMOIHMENEZ KATAZTAZEIZ METABOAHZ IAIQN KEDANAIQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014

0 Ouhog

M £ pav 161
Avaloyouvta otoug I5LoKTTEG TG UNTPLKAG ETALpEiag n eAéyxouceg  ZGvodo Idiwv

GUHUETOXEG KedaAaiwv

Metoxtko Ynép Nowd AnoBspatiko Képbn Z0volo 16iwv

kepdAato 1o dptio AmoBspatikd gUloyng agiog €1 véov Kedpalaiwv
Yniéhouro, 1" lavouapiov 2014 236.639 59.424 26.333 0 (173.010) 149.386 0 149.386
MetaBoléq L&iwv kedpadaiwv xprong:
MetaBoAég mocootwy og BuyatpLkég - - 0 0 (0) -
JuvaAAOLYEG HE LOLOKTATEG - - - - 0 0 (0) -
AnoteAéopata Xprong - - - - (21.504) (21.504) 0 (21.503)

Noutd cuvolikd écoda:
MetaBoAn anoBepatikwv - - - - - - - -
Dopog otolxeiwv aneuBeiag petadepopevwy otnv

kaBapr) B€on

EMOVEKT{UNON UTIOXPEWOEWY TIOPOX WV TIPOCWIILKOU - - - - (928) (928) - (928)
DOpoL £L60SANATOG OXETI{OUEVOL ME TNV

h ] ) - - - - 241 241 - 241
EMOVEKT{LNGN UTIOXPEWONG TIPOCWTULKOU

Nownd cuvolikd £coda Xprong - - - - (687) (687) - (687)
ZUYKEVTPWTLKA GUVOALKA £606a - - - - (22.190) (22.190) 0 (22.190)
Yriéhouro, 31" AskepBpiouv 2014 236.639 59.424 26.333 0 (195.200) 127.196 0 127.196

0O OpAog

Mn gA\éyxouceg ZUvolo ISiwv

AvaloyoUvta oTtoug ISLOKTATES TNG UNTPLKIG ETAULPELAG B !
GUHUETOXEG Kedalaiwv

Metoxtko Ynép Nowd AnoBepatiko Képdn Z0volo 16iwv
kepdalato To dptio AmobBepatikd gvloyngafiog €L véov Kedpalaiwv

YnoéAouro, 1" lavouvapiouv 2013 236.639 59.424 26.333 (278) (131.430) 190.688 3 190.691
MetaBoAég L6iwv kepadaiwv xpriong:

MeTaBoAEG MOCOGTWY G BUYATPLKEG - - 3 3 (3) -
ZuvaAAay£G HE LELOKTATES - - - - 3 3 (3) -
AnoteAéopara xpriong - - - - __(41.467) (41.467) 0 (41.466)

Noutd cuvolkd écoda:
MetaBoAr anoBepatikwv - - - 348 - 348 - 348
Dopog ototxeiwv anevBeiog petadepOpeEVWY oTNV
kaBapr) B€on

EMOVeKTiUNoN UTIOXPEWOEWY TIOPOX WYV TIPOCWIILKOU - - - - (32) (32) - (32)
DOpoL £L606ANATOG OXETI{OMEVOL HE TNV

- - - (70) - (70) - (70)

] . . - - - - (86) (86) - (86)
EMOVEKT{LNON UTIOXPEWONG TIPOCWTULKOU
Noutd cuvolkd £€c06a xpriong - - - 278 (117) 161 - 161
ZUYKEVTPWTLKA GUVOALKA £606a - - - 278 (41.584) (41.306) 0 (41.305)
YnéAouno, 31" AekepBpiov 2013 236.639 59.424 26.333 0 (173.010) 149.386 0 149.386

OL 0UVOBEUTIKEG ONUELWOELG OTTOTEAOUV AVATIOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV



[/ N
AEATA TPOOIMA A.E. =A=
INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

IX. ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAIQN KEQANAIQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2014

H Etatpeia

Metoxiko Ynép Nouna AnoBspatikod Képén Z0volo I6iwv
kepdalalo To Aptio AmoBepatikd eUAoyng aiag  €Lgvéov KedaAaiwv

YroAouro, 1" lavouapiov 2014 236.639 59.424 26.333 0 (172.635) 149.761
MetaBoAég 8iwv kedpalaiwv xpriong:

ZuvaAAay£G HE LOLOKTATEG - - - - - -

AnoteAéopata Xpriong - - - - (21.362) (21.362)

Noutd cuvoAka écoda:

MetaBoAr anobepatikwyv - - - - - -
Dopog otolxeiwv aneubeiag peTapepduevwY TNV

kaBapn Béon

Emavektipunon unoxpewoewy mapoxwy MPOCWILkoU - - - - (890) (890)
Dbpol EL00SAUATOC OXETLIOWEVOL PE TNV ) i ) ) 231 231
ETOVEKTINGN UTIOXPEWONG TPOCWTILKOU
Nountd cuvoAikd £co8a xprong Hetd and ¢popoug - - - - (659) (659)
ZUYKEVTPWTLKA CUVOALKA £008a XPONG LETA Ao
YKEVTR xenons i . - . - (22021) (22.021)
dopoug
Yriodono, 31" AskepBpiov 2014 236.639 59.424 26.333 0 (194.656) 127.740
H Etatpeia
MetoxLko Yrép Aownd AnoBespatiko Képén ZUvolo I6iwv
kepdalailo To dptio AmoBepatikd €UAoyng aiag €L véov KedaAaiwv
YnoAouro, 1" lavouapiov 2013 236.639 59.424 26.333 (278) (123.538) 198.580

MetaBoAég 18iwv kedpaaiwv xpriong:

ZuvaAAayEG LE LOLOKTATEG - - - - - -

AnoteAéopata Xpriong - - - - (48.995) (48.995)

Noutd cuvoAka écoda:
MetaBoAn anobepatikwv - - - 348 - 348
Dopog otolxeiwv aneubeiag petapepdpuevwy otnv

- - - 70 - 70

kaBapn Béon (70) (70)
EMavektipunon umoxpewoewy mapoxwV POCWITLKOU - - - - (12) (12)
Dbpol EL00SAUATOC OXETLIOEVOL PE TNV ) i ) ) (89) (89)
ETOVEKTINGN UTIOXPEWONG TTPOCWTILKOU
Nound cuvoAikd £co8a xprong HeTd and ¢popoug - - - 278 (102) 177
ZUYKEVTPWTLKA OUVOALKA £008a XPIONG HETA OO

VKEVTR xenons - - - 278  (49.097) (48.819)
dopoug
Yrniédowno, 31" AskepBpiov 2013 236.639 59.424 26.333 0 (172.635) 149.761

OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO HEPOC TWV OLKOVOULKWY KOTOOTACEWY



X.

AEATA TPOOIMA A.E.

INUEWWOELS €Ml Twv Oovopkwv Kataotdoswv tng 31" Askepppiov 2014 OENTA
(Ta mood elval ekdppaopéva oe XIANASEG Eupw, EKTOG av avadEépetal SLadopeTika)
KATAZTAZEIZ TQON TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH)
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2014
O Ophog H Eraupeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

TaHELAKEG POEG ATTO AELTOUPYLKEG SpALOTNPLOTNTEG

Képbn/(Tnuiég) xpriong tpo pépwv (23.041) (35.357) (22.781) (43.499)
Mpooapuoyég yia:

AnocBéoelg 16.753 17.252 15.076 15.386
MpoBAéYeLg 2.633 1.596 1.832 1.455
Tékoug koL ouvadn écoda (126) (356) (483) (928)
TOKoUG KOl AoLTtd XpNUOTOOLKOVOULKA €€06a 10.328 9.909 10.251 9.743
(Kspén)'/Zr]uLz-:q anouunfmq KO TIWANCNG CULLETOX WV, 1267 i 1.267 )
Xpeoypadwv KoL Iapaywywv

‘Ecoda amno pepiopata - (240) - (240)
(KE€pSN)/Znuiég amd exmoinon eVowuaTwyY Tayiwv (92) (118) (67) (110)
AnocBeon emyopnynoswv (493) (431) (493) (403)
Anopelwoelg aflac otolyelwv evepynTikou 2.388 7.752 2.377 17.647
I\’EltOUpvtKO KépSog mpo petafoAwv tou kedpalaiou 9.617 2 6.978 (951)
Kivnong

(Abénon)/Meiwon os:

AnoBépara 434 5.552 631 5.058
ATOUTACELC (13.317) 1.453 (13.112) (2.441)
Avénon/(Meiwon) oe:

Yrnoxpewoelg (mAnv tpamnelwv) 5.954 (2.044) 6.571 (4.280)
Meiov:

Ddpoug eLcodrpatog MANpwOEVTEG (322) (463) (100) (207)
Tokoug MANpwOEVTEG (9.216) (9.301) (9.204) (9.228)
TaHELAKEG POEG ATTO AELTOUPYLKEG SpALOTNPLOTNTEG (6.851) (4.796) (8.236) (12.048)
TAHELAKEG POEG MO EMEVOUTLKEG SpAOTNPLOTNTEG

AYOPEG EVOWMATWY KL 0CWHATWY TTayiwv oToLXElWwY (2.874) (1.754) (2.601) (820)
MWANCELG EVOWUATWY TTAYLWY OTOLXELWY 135 178 632 273
Tékol ko ouvadn £écoda slompoayBévia 76 306 287 606
Etompdéelg/(emiotpodéc) emxopnynoswy - 2.965 - 2.965
(Ayopec)/,l'lw)\noqu uaKp?npoeeouwv Kol 3.400 i 3.400 )
BpoaxumpoBeopwyv emevéloewv

E€ayopég ouyyevwy eTaLpeLWY (124) (29) (124) (29)
Xopnynon Savelwv og cuvdedepéveg eTalpeieg - (1.000) - (1.000)
Emiotpodn kepolaiou amd Ouyatpikr - - - 6.385
TaHELAKEG POEG AT EMEVOUTLKEG SpAOTNPLOTNTES 614 666 1.595 8.380
TAHELAKEG POEG ATTO XPNHOTOOLKOVOMLKEG

SpaotnpLotnteg

KaBapn petaBoln BpayunpoBsopwy daveiwv 15.755 (3.315) 15.333 (2.520)
Abénon/ (MeLu’)or?) HOKPOTIPOBECUWY UTIOXPEWCEWV QTto (105) (105) (112) (105)
xpnuotodotikn piobwon

Abénon/ (Meiwon) BpayumpoBecuwy UTIOXPEWOEWVY Ao i 5 7 7
xpnuorodotikn piobwon

Tauslaqu' POEG ATLO XPNHOTOOLKOVOULKEG 15.650 (3.418) 15.228 (2.618)
SpaotnpLotnteg

KaBaph av§non/(nueiwon) xpnuatikwv Stabeoipwv 9.414 (7.548) 8.587 (6.287)
Xpnuatika StaSéoiua otnv apxn tns xpnong 9.831 17.379 9.190 15.476
Xpnuatika Stabéopa oto T€Aog g Xprong 19.245 9.831 17.777 9.190

OL OUVOBEUTIKEG CNUELWOELG OTTIOTEAOUV OVATTOOTIAOTO HEPOC TWV OLKOVOULKWY KOTAOTACEWV



AEATA TPODIMA A.E. i i e
FNHEWOELS Tt TV Owovopkwv Kataotdoswv tng 31™ AskepBpiov 2014 b e
nK K n uBp AEATA

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

1. IYNTOMH NEPIFPA®H OMIAOY
H Etoupeio «<AEATA ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA» (edeéng n Etaipeia) edpelel otnv EAASa otov
Ao Alovioou Attiknc. H Sldpkela tng Etatpeiog sivatl 50 ypovia amo tn cUoTacn TG Kal Umopel va mapatabei pe

anodaon tng Fevikng Zuvéleuonc.

OL KUPLOTEPEG ETILXELPNMATIKEG SpaaTNPLOTNTEG TNG ETapeiag eivat ot €€NG:

(i) H Blounxavikn emefepyaocia Kol gUmopia yAAOKTOG, TwV TApaywywv cuvadwv 1 MopePPEpPWV ELOWV
autou.

(i) H mapaywyn Kot epmopia xupwv dpoltwy, Kabwg Kat kabe eiboug tpoditwv Kal ToTwv.

(iii) H eloaywyn, €faywyr Kol QVTUTPOCWIEUCH OlKWV £0WTEPIKOU Kal £EWTEPIKOU TIOU TAPAYOUV N
EUTIOPEVOVTAL TA TIOPATIAVW avadpePOUEVA, TIOPEUDEPN 1 KN, ELON.

(iv) Ktnvotpodikég Spaoctnplotntes kabe idoug, ektpodr, mapaywyn Kot epmopia {wwv Kat oiwg ayeAddwv
KalL 0LyompoBATwy KaBwg KaL N TPWTOYEVA G TTapaywyr, EKUETAAAEUON Kat StaBeon yAAAKTOG.

(v) H i6puon Kat n CUUUETOX O€ UDLOTAUEVEG 1 LEPUONCOUEVEG OTtOLOGOHTIOTE LOPPNG ETALPELEG ECWTEPLIKOU
1 €€WTEPLKOV TIOU EMISLWKOUV TOU AUTOUC A} N OKOTtoUG.

(vi) H mapoxn UMNPECLWV HNXavopyavwaonc-pnxavoypadnong Kot Snpociwv oxéoewv oe ouvepyalOUEVES N
OUVOESENEVEG ETTYELPAOELG.

(vii) H mapaywyr kot epmopila NAEKTPLKAG EVEPYELALG.

(viii) H ekpetdMeuon akwhitwy, n ekpicbwaon kat n mapoxn UTNPEecLwyY anobnkeuong.

(ix) H mapoxi oupPouleutikwv umnpeowwv (oe Bépata Slolknong opyavwong, €0WTEPLKNG Asltoupylag,

avBpwrivou  SUVAMIKOU,  EUIMOPIKWYV  KAL  ETUXELPNUOTIKWY  SpACTNPLOTATWY,  OLKOVOMLKOU
TIPOYPOLLOTIOHOU KAl XpNUaTodotnong) os ouvepyalOUEVEC ETALPEIECG 1 ETALPEIEC OTO UETOXIKO KEGAAALO
TWV omoiwv cUPETEXEL N ETatpeia.

O Ophog AEATA éxel mapaywyLkr Kol EUTIOPLKA §paoTtnelOTNTA HECW TWV BUYOTPLKWY 1] CUVOEUEVWVY ETALPELWY OTNV
EA\GSa, tn BouAyaplia, tn Kumpo kat ta Hvwpéva Apafika Eppata. Avadopég otov «Ouho» mepthapdvouy, EKTOG av
TO TIEPLEXOMEVA UTIOSEIKVUOUV TO avtiBeto, T AEATA TPODIMA A.E. Kal TIg TARPWG EVOTIOLOUEVES BuyaTpLKEG TNG. OL
Buyatplkég etalpeleg TG Etalpeiag mou mep\apPAVOVTOL OTLC EVOTIOLNEVEG OLKOVOULKEG KATOOTAOELS KABWG Kat oL
QVENEYKTEG HOPOAOYIKA XPNOELG TOUC edavilovtal avaAUTIKA OTn oNUELWON 3 TWV OLKOVOULKWY KATAGTACEWV.

H Etatpeia eival Buyatpikn tng VIVARTIA ZYMMETOXQN A.E., n omola katéxel mocootd 100% twv eKSOUEVWY UETOXWV
autnG. H VIVARTIA ZYMMETOXQN A.E. eival Buyatplkn tng elonypévng oto X.A. etatpeiag MARFIN INVESTMENT GROUP
(MIG) Avwvuun Etaipeia SUMHETOXWY HE TOCOOTO TOU ovepxotav ot 92,08% kotd v 31" Aekepppiou 2014. Ot
OUVNUMEVEG EVOTIOUNUEVEC OLKOVOLLKEC KOTAOTACEL tne 31™ AekepPpiou 2014 mep\apBAvovIaL OTIC EVOTIOUUEVEC
OLKOVOULKEG KOTAOTAOELG Tou Opilou tng VIVARTIA ZYMMETOXQN A.E., pe t néBodo tng oAk G evomoinong.

O apBudg mpoowrikoy tou Opidou kot tng Etatpeiac tnv 31" AekepBpiov 2014 avArBe os 1.802 kot 1.247 dropa
avtiotowa (31" Aekepppiouv 2013: 1.858 kar 1.313 avtiotowa ).

2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ
2.1 BAZH NAPOYZzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVES OLKOVOUIKEC KATOOTAOELC KAAUTITOUV TV TAoLa xprion amoé 1" lavovapiouv 2014 éwg 31" AskepPpiou
2014 kot €xouv ouvtaxBel ocUpdpwva pe Ta Aebvry Mpotuna Xpnuatoolkovoulkng Avadopdg (AMXA) omwg €xouv
uLoBetNBel amo tnv Eupwmaikn Evwon.

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELG KATAPTIOONKaV pe BAon TIC (SLeg AOYLOTIKEG apXEC Kol HeBASouC amoTiunong
TIOU akoAouBnBnkav yla TNV T0LUAGCIA KoL TTAPOUGLOON TWV OLKOVOULKWY KATOOTACEWV TG Etalpeiag kat tou Ouilou
yla T xprion mou €Ange tv 31" AekepPpiov 2013, mpocappoopévwy e Ta véa Mpdtuma Kat T AvaBswproeL Tou
erutdooouv ta A.M.X.A. yla TLe XpnoeLg o dpyloav thv 1" lavouapiou 2014.

Ol OUVNUPEVEG OLKOVOULKEG KATAOTAOEL £XOUV cuvtaxBel pe BAaon tv apxn TNG CUVEXLONG TG dpactnpLOTNTOC KOl
adol éxel AndBel undPn n emefnynuotiky onueiwon 32 avadoplkd Ue Tov Kivéuvo peuototntag. Ol OLKOVOULKES
KATOOTAOELG €XoUV ouvtoxBel pe BAon TV apyr TOU LOTOPLKOU KOOTOUG, EKTOC amo Ta Slabéoiua mpog mwAnaon
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QENTA

TIEPLOUGLOKA OTOLXE(D, TA XPNMOATOOLKOVOMIKA oTolxela oe gVAoyn ofla PEow QMOTEAECUATWY, KOL CUYKEKPLUEVEC
UTIOXPEWOELG, T OTIOLA AMOTLLWVTOL 0TRV eUAoyN afla Toug.

H KOTAPTLON TWV OLKOVOULKWY KOTAOTACGEWY, cUUdwva pe ta AMNXA, amattel Tn Xpron KpLoWwwy AOYLOTIKWY EKTLUACEWV.
Eniong amatteital n kpion tng Aoiknong otnv ebappoyr Twv AOYLOTIKWY 0pXWV TIou £xouv ULoBetnOel. OL TopElg Tou
anattouv uPnAotepou Babuou kplon i elval e§alpeTikd MOAUTTAOKOL 1} OL TOUELG OTIOU OL UTIOBECELG KOl OL EKTLUNOELG
€lVal ONUOVTLIKEG YLOL TIG OLKOVOULKEG KOTAOTAOELS, aVaPEPOVTOL KATWTEPW OTLG “ZNUOVILIKEG AOYLOTIKEG EKTLUNOELG KOl
kploelg tng Aloiknong” otn onueiwon 2.4.

To AwoknTkd ZupBoVAo Tng AEATA TPODIMA A.E. eVEKPLVE TIG CUVNUUEVEG ETALPLKEG KAL EVOTIOLNIEVESG OLKOVOMLKEG
KOTALOTAOELS ylo. TV ¥prion Tou €Ane tnv 31" Askepppiou 2014, otc 26 Moptiou 2015. Emonpaivetol 6Tl ot
OUVNUEVEG OLKOVOULKEG KATOLOTACELG TEAOUV UTIO TNV €YKPLON TNG MEVIKAG ZUVEAEUONG TWV METOXWV TNG UNTPLKAG.

2.2 BAZIKEZ AOTIZTIKEZ APXEZ

OL BaoLKEG AOYLOTIKEC apXEG TTOU ULOBETABNKAV KOTA T TTPOETOLUAGCIA TWV GUVNUUEVWY OLKOVOUIKWY KATAOTACEWY Elval
oL akOAouBec:

(a) Bdon Evoroinong:

Ol CUVNUUEVEG EVOTIOLNEVEG OLKOVOULKEG KATOOTAOELS ToU OpiAou TepAaBAVOUV TLG OLKOVOULKEG KATAOTACELG TNG
pNTewKng Etalpeiog AEATA TPODIMA A.E. kaBwg kol OAwV Twv BuyaTplkwy €TALPEWWV OTLG omoleg N AEATA TPODIMA
A.E. éxeL tn Suvartotnta doknong ehéyxou. O éleyxog udiotatal 6tav n AEATA TPODIMA AE. péow Gueong f EUPEcnS
katoxig Slatnpel tnv mAsoPndio twv Skawwpdtwy Yridou 1N €xel ™ SUvaun &oknong eAéyxou oto ALOKNTIKO
SupBoUALo Twv Buyatplkwy. OL BuyaTpLkéG evomolouvTal amd TV NUEPOUNVIA TTIOU O OUGCLAOTIKOG EAeyX0C HeTadEpeTal
otov Opho Kat malouV va EVOToLoUVTaL Ao TNV NUEPA KATA TNV onoia o EAeyxog MavEeL va udiotatal.

'OAeg oL evBOOIALKEG cUVAAAAYEG Kot uTTOAOLTa KaBwG Kal Ta un mpaypatoron0évta eveooAkd kKEpSN/Inuieg €xouv
anoAelpOel OTIG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULIKEG KATOOTAOELG. Omou amaltidnke, oL AOYLOTIKEC APXEG TWV
Buyatplkwv £xouv tpomomnolnBel £ToL wote va SLacdAALOTEL N CUVETIELA E TIC AOYLOTIKEG OPXEC TTOU ULOBETHBNKav and
tov Opllo. 2tn onueiwon 3 mopéxXetol MANPNG AlOTa Twv evomoloUpevwY Buyatplkwy pall e Ta OXETIKA MOCOOTA
CUUUETOXNG Kot Sikalwpota Pridou tou Opidou. Ol OLKOVOULKEG XPNOELG TwV BUYATPLKWY ETALPELWY CUUTIIITOUV LE
OUTH TNG UNTPLKAG ETOLPELOC.

(8) SUUUETOXEG O OUyatpLKEC ETaupeie (ETOUPIKEC OLKOVOULKEG KATAOTAOELC):
Ol CUMUETOXEG TNG UNTPLKAG ETalpelog OTLC EVOMOLOUEVEG BUYATPLIKEG TNG ATMOTLLWVTAL OTO KOOTOG KT OEWG UELOV TUXOV
OWPEUMEVEG {nuieg amopeiwong.

(v) SUUUETOXEG O€ SUYYEVEIG:

(i) EvomownMEVEG OLKOVOMIKEG KOTAOTAOELG:

OL ouppeToxEg Tou Opilou oe etalpeieg ot omoieg aokel ououwdn emippor] Wotdao Sev aokel Eheyxo kat dev
elval Ouyatplkég, AoyloTikomolouvtal pe Tt HEBoSo NG kaBapng Oéoswg. OL mapadoxeg Tmou
Xpnolomottnkayv amno tov OUho cuvioTouv OTL TO KATEXOUEVO TTOCOOTO WETAEY 20% Kat 50% SIKalwUATwY
Pnoou plag etalpeiag UTOSNAWVEL ouclwdN EMLPPON TAVW OE CUYYEVN €TALPElQ, €KTOC av WMOPEL va
anodelytel EekaBapa OTL dev LoxUeL KATL T€Tolo. Me Baon auth tn HéEBoSO, N CUUMETOXH OTNV CUYYEVH
KOTAXWPELTAL OTO KOOTOG KTHOEWG TAEOV TWV HETOPOAWV OTO TOG0oTO Tou Opidou otnv kabaprn toug B€on
UETA TNV QPXIKA NUEPOUNVIA KTHOEwC, Helov tuxov mpoPAélelg ya amopeiwon aflag. H evomolnuévn
KATAOTOON AMOTEAECUATWY ATELKOVIZEL TNV avaloyia Tou OUiAoU oTa AMOTEAEGUOTA TNG CUYYEVOUG.

(ii) ETOuPLKEG OLKOVOULKEG KOTOLOTALOELG:

Ol CUUUETOXEG OE OUYYEVELG ETLXELPNOELG OTIC ETALPLKEG OLKOVOMLIKEG KOTOOTAOEL QUTOTLUWVTOL OTO KOOTOG
KTNoNG HUeloV TUXOV CWPEUUEVEC {NULEC amopeiwong. OL OLKOVOULKEG XPHOELG TWV CUYYEVWV ETIXELPIOEWV
CGUUTITITOUV UE QUTH TNG UNTPLKAG ETALPELOG.
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(6) Noutoua NAettoupyiac kat Mapouciaons kat Metatponn Zévwv Noptoudtwy:

To véutoua Aettoupylag kot mapouvciaong tng AEATA TPOOIMA A.E., twv EAAnvikwv Buyatpikwy tng KaBwg Kot Twv
BuYATPLKWVY TNG OE XWPECG TOU £EWTEPLKOL TIoU evtdooovtal otnv Eupwmaikr Noplopatikr Evwon elval to Evpw (€). Ot
ouval\ay£g o AANQ VOUIOUATO UETATPEMOVTAL 08 EUPW XPNOLUOTIOLWVTAS TLG CUVAAOYUOTIKEG LOOTLUIES TTIOU ATAV OF
LOXU KATA TNV NUEPOUnVia Twv cuvaAlaywyv. Katd tnv nuepopnvia cUvtagng Tou LGOAOYLOUOU TA VORLOMOTIKA OTOLXELa
TOU gvepynTkoU Kal adnTikol Tou eival ekppacpéva o AAAA VOULoHATA TTPOCUPHOTOVTOL WOTE VO OVTOVOKAOUV TLG
TPEXOUOEG CUVAAAYLOTIKEG LOOTLLEG.

Ta k€pSN Kal oL {nuieg mou mpokumTouv amd cuvalayég oe €€va voplopata aAld Kol amo thv amotiunon téloug
XPHOEWG VOULOUATIKWY OTolXelwv og €éva vopiopaTta, KaTaxwpeoUVTal 0TI CUVNUUEVEG KATOOTAOEL QMOTEAECUATWY,
£€0LPOUUEVWV TWV GUVAA YWV TIOU TTANPOUV TLG POUTIODECELG OVTLOTADULONG TOUELOKWY POWV TTOU amelkovilovtal otn
kaBapr O€on.

To voutlopa Asttoupyiog Twy Buyatpikwyv tou Ouilou o XWPES Tou e€wTePLKOU Tou Sev evidooovtal otnv Eupwmaikn
Nopopatiky Evwon glvatl Katd Kavova To €MiCNUO VOULOMA ThG EKACTOTE Xwpag Omou Kabe Buyatpikr Asttoupyel.
Emopévwg, oe KABE NUEPOUNVIO OLKOVOULKWY KOTAOTACEWV OAA TA OTOLXELQ TOU LGOAOYLOHOU QUTWY TWV Buyotpkwy
petatpénovral o Eupw pe Bdon tTnv cuvaAAaypaTikr LooTIHio o8 Lox) TV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV.
Ta é006a kal ta £€0da PeTaTpEmovTaL Ue BAon TNV LEON OTABULKA LOOTIHIO KATA TV SLAPKELA TOU £TOUG. H cwpeupévn
Sladopd TOU TPOKUMTEL amd TNV QAVWTEPW METATPOT Kataywpeital amsubeiag oe 8laitepo kovSUAL Twv Slwv
kepalaiwv €wg tnv mwAnon, Siaypadn n amo-avayvwplon Kamowag Ouyatplkrg, omdte Kal MeTadEPETAL OTNV
KATAOTOON AMOTEAECUATWY XProng.

(€) Avayvwpion Ecodwv:

Ta £c06a avayvwpilovtat oto Babuo mou eival mbavod OTL ta okovoukd odéAn Ba slopevicouv otov Outho Kat ta
OXETIKA TTOOA pmopolV va LeTpnBolv aflomioto. Ta mapakATw CUYKEKPLUEVA KPLTAPLA avayvwplong Ba mpEmel emiong
VOl LKAVOTTOLOUVTAL KATA THV avayvwpLon Tou E6080u.

(i) NwAnon ayabwv:

Ta €éc0da anod thv nwAnon ayabwv, YeTA TV adaipeon TWV EKMTWOEWV T{POU, KWVATPWY MWANCEWV KAl TOU
avaloyouvta ¢popou mpootBépevng atiag «DMA», avayvwpilovtal otav HeETadEPOVIOL OTOV OyOpaoTr Ol
onuavtkol kivduvol kat ta odpEAn Tou anoppEouy amnod tnv LloKTnola Twv ayabwv.

(ii) Tokou:
Ta é006a TOKWV avayvwpilovtal e BAacn tnv AoyLloTikn apxr Tou dedouleupévou.

(iii) Mepioparta:
Ta €00da and pepiopata avayvwpilovral 6tav to Sikalwpa andAnyng Toug €xel eykplBel amd ta apuodia
Opyova TWV ETOLPELWY TIOU TO SLAVELOUV.

(ot) Aowpuara Mayia Stoyeia (ektog vnepadiag):

To aoWUOTA TAYLO OTOLXELO TTOU QUTOKTWVTOL OUTOTEAWS (KOTtd BAcN AOYLOULKA TIPOYPAMUOTA) KATAXWPOUVTOL OpXLKA
OTO KOOTOG KTHOEWG, EVW TA OCWUOTO TIEPLOUCLOKA OTOLXElDl TIOU OUTOKTWVTOL UECW €EOYOPWV ETILXELPNOEWV
avayvwpilovtatl otnv gvAoyn afia Toug KATA TV nUeEpopnvia eayopds. MEeTA TNV apXlK AvVayvwWeELon, TO AoWUATL
TIEPLOVUGLOKA OTOLXELO QTTOTIUWVTAL OTO KOOTOG UEIOV TG CWPEVUUEVEG AMOCPBECELG TOUG KOl UELOV TUXOV CWPEUUEVEG
{nuiec amopeiwong. Me e€aipeon opLOPEVA EUTIOPLKA OM AT Ta ool TPooSLloploTnKav Kol ovayvwpiloTnKay Katd Thv
efayopa ¢ etaipeiag United Milk Company (Vereia, Fibella) ta omola ektipnBnke OtL €gouv ameploplotn wWhEALUN
Slapkela {wng, OAa T AAAQ OLOWLATO TIEPLOUGCLOKA OTOLXELO £XOUV TIPOOSLOPLOPEVN SLapKela (WG KoL EMOMEVWG
anooBEvovtal Katd tnv SLAPKELA TNG.

Ta amooPevopeva OCWHATO TIEPLOUCLOKA OTOLXELQ EPEUVWVTAL YlA QTOMELWGSN OTav Udlotavtal OXETIKEG eVOEielg
OTOUEIWONG EVW TA MN OIMOCPEVOUEVA OOWUOTH TIEPLOUCLOKA OTolXela SlEpeuvWVTOL yla amopeiwon etnoiwg
aVefapTHTWE TNG UTIAPENG N LN OXETIKWY EVOELEEWV.

Ot wPéApeg WEG TWV OOWUOTWY TIEPLOUCLAKWY OTOLXEIWV WPE ameploplotn Sldpkela {wng efetalovial €Tnolwg
avadopLKa HE TO Katd mOoo Ta SeSopéva Kal oL cUVBNKEG Pe BAcon TIG Omoileg TPocdLoploTnKe ameploOpLoTn SLApPKELD
{wng, oxuouv 1 ox.. O Ouhog, mpokeluévou va poadlopioel av udiotatal Bépa amopeiwong eite TwWV MEPLOUGLAKWY
otolelwv pe amnepldoplotn Sdpketa LwNG, €ite TWV AMOOPEVOUEVWY AOWLATWY TIEPLOUCLAKWY OTOLXELWVY yLa Ta omola
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UTIAPXOUV OXETIKEC evOeifelg amopeiwong, Slevpynos TOUC OXETIKOUG eAEyXOUG amopeiwong Kot Pe BAon Toug
SlevepynBévteg eAéyxouc Sev ipogkuPe {nuia amopsiwong.

H amnoofeon Twv acwpatwy mayiwv otoxeiwv umoloyiletal pe Baon tn otabepr) péBodo pe cuvteAeoTéG oL omolol
npooeyyilouv TG wdEAUEG OLApKeleG (WG TWV OXETIKWV ACOWHOTWV Taylwv otolyelwv. OL OUVTEAEOTEG TOU
XPnolLomoLlouvTaL eival oL €§nG:

Katnyopia Qdélun Zwn
NOYLOULKA 2-5 £€tn

JAuata 5-20 £t

YAuara: Vereia, Fibella AneplopLotn

Q) Koorog Epeuvac kait Avantuéng Mpoiovrwv:

To kbotog €peuvag e€odormoleital Katd Tnv paypatomnoinct tou. Ta £60da avanTuéng MPayUATOMoLoUVTAL KUPLWE yla
™V avantuén véwv mpoiloviwy. Ta KOOTN TIOU TPAYLATOMOLOUVTAL YLa TNV aVAnTuén evog EexwpLlotol TIPOYPAUIATOG
avayvwpllovtal oav acwOTO TTAYLO OTOLXELD LOVO OTAV LKAVOTIOLOUVTAL OL AmALToeLG Tou AAM 38 «Aula ZToLXEla TOU
EvepyntikoU». Ta €€08a avamTuéng oe Eva EMUEPOUG £pYO0 avayvwpilovtal we aowpata mayla 6tav o Opthog punopet va
oamodeifel: o) OtL gival bkt N TEXVLKI OAOKANPWON HE OKOTO TNV EKUETAAAEUON (Héow xpriong A TwAnong), B) thv
npoBeon kat t duvatotnta Tou Opidou ylo TV avwTépw eKUETAAEUON, V) TN Snuoupyia LEAAOVTIKOU OLKOVOULKOU
odélouc, §) tn SlaBsoLUoTNTA TWV TNYWV yLa TV OAOKARPWON TOU AoWHOTOU Ttayiou Kal €) Tn Suvatotnta afLomLotng
KATOUETPNONC TwV €E68WV KATA TN SLAPKELX TNG AVATTTUENC.

(n) Evowuarta Mayia Meplovotakda Stoxsia:

Ta EVOWHATO TIAYLO TEEPLOUCLOKA OTOLXELQ QTOTLLWVTOL OTO LOTOPLKO KOOTOG MELOV TIG CWPEUHEVEG QMOCBEDCELS KL TLG
Tuxov poPAEPelg anopeiwong toug. O Ophog mMPoEPRn otnv amotipnon tng evAoyng aflag Twv ynmedwy, KTplwv Kot
pnxavnudtwy kot Aoutol e€omiiopol katd thv 1" lavouapiou 2004 (nuepopnvio petdfacnc oto AMXA) kot oL eDAOYEC
ofiec auTég xpnoluomolntnkay w¢ TEKUALPOUEVO KOOTOG KATA TV nuepopnvia petdpaong ota AMXA. H unepatia mou
T(POEKUPE QIO TNV AMOTIUNON TILOTWONKE OTA AMOTEAECUATA ELG VEOV.

Ol EMLOKEVEG KOl CUVTNPOELG KATaXwpoUVTaL oTa £€06a TNG XPHONG KATA TNV OMoia TTPAYUOTOMOLOUVTAL. ZNMOVTLKEG
TPooBnKeg Kot BeEATLWOELG KEGOAAALOTIOLOUVTAL OTO KOGTOG TWV aVTIoTOLXWV Mayiwv epOoov autég TANpoUV Ta KpLTrpLa
avayvwpLong. To KOOTOG KOl Ol CWPEUUEVEG amooBETELg eVOg Ttayiou Staypddovtal Katd Ty MWANGH 1} TV anocupaor)
Tou 1] Otav 8ev AVOUEVOVTAL TIEPALTEPW OLKOVOMLKA OPEAN amo Tn cuveXW(OUevn Xprion tou. Ta KEpdn 1 ot {NULEG TTou
TPOKUTITOUV amo TN Slaypacdry evog mayiou mepllapfdavovial oTto amoteAéopata TG XPNonG Kotd Ttnv omoia
Slaypadetal to ev Adyw maylo.

OL anooBéoelg umoloyilovtal Bdaoel tng otabepnc LeBOSOU LE OUVTEAECTEG OL omoiol aVTAVAKAOUV TIG WHEALES
SLApKeLEG LN G TWV OXETIKWV Ttayiwv. Ta TOoOCTA TToU XpnoLlonolfnkav ival ta akdAouba:

Katnyopia QdéMun Zwiy

Ktipla £w¢ 50 £tn

Mnyxaviuota Kat E§0TALOOG 10-20 €tn

Metadoptkd péca 5-10 €t

‘Erumha ko Aotnmog e€0MALOUOG 3-10 €t

(9) SUVEVWOELS eETXepRoewy, Yriepaéia kat UETABOAES O€ TOOOOTA N EAEYXOUOWVY CUUUETOXWV:

H g€ayopd Buyatpikrg amd tov Oulo AoyloTikomoleltal e Baon t UEBodo TNG amoktnong. Katd tnv nuepopnvia tng
QTOKTNONG, N OTTOKTWOA ETLXELPNON avayvwpllel TNV untepagio mou MPOKUTTEL ard T cuVAAAAyYH TN AOKTNONG, WE TO
unepBarlov Moo petaly:

. Tou aBpoioparog (i) Tou avtaAAdypaTog mou UETAPBIBACTNKE AMOTIWEVO ot VAoYEG afleg, (ii) Tou ToooL Twv
TUXOV 1N EAEYXOUCWY CUMETOXWV OTNV OTMOKTWHEVN (QMOTIUWUEVWY €lte oTnV VAoyn afla Toug elte 0TO AVOAOYLKO
TIOOOOTO TWV HN EAEYXOUOWV OCUMMETOXWV €Tl TWV KABapwv avoyvwpLoWwyY OTOLEIWV Tou €evepynTkoU TNG
QTOKTWHEVNG) Kau (iii) oe ouvévwon EemMIXELPrOEWY TIOU OAOKANPwWVETaL o€ otadla, TG e€vloyng oaflag katd TNV
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nUepounvia ™G OmOKTNONG TWV OCUUUETOXIKWYV OSIKALWUATWY TIOU KATELXE N OTTOKTWOA TIPONYOUMEVWS OTNV
OTTOKTWHEVN, Heiov

. ¢ kabapng aflag KaTd TNV NUEPOUNVIO TNG AMOKTNONG TWV OMOKTNOEVTWY avayvVwpIloUwY OTOLXEIWY TOU
gvePYNTIKOU KOl TwV avaAndBelowy UTIOXPEWOEWV.

Ta K6oTn TIOU OXeTlOVTAL PE TNV OMOKINON TwV €NMEVOUCEWV O BUYATPKEG (TLX. OUOLBEG CUUBOUAWV, VOUIKWY,
AOYLOTWY, EKTIUNTWY KOl AAAEG EMAYYEAMATIKEG KOl CUMPBOUAEUTIKEG OpoLBEG), avayvwpilovtat wg €€oda Kal
emiBapuvouv Ta kEPSN N TG TNULEG TNG TIEPLOSOU OTNV OMola TPAYUATOMOLOUVTOL.

H unepaia eAéyyetal etnolwg ya mbavr amopsiwon Kat n Stadopd PeETafy TG AOYLOTIKAG KAl TG AvaKTAoUng agiog
™G avayvwpiletal wg {npLd anopeiwong, emBapuvovtag ta KEpdn f TI§ INULEC TN TtepLOSou.

Mo oKkomoUG €KTIUNONG TNG AMOUElWONG TA OTOLXELD TOU €VEPYNTIKOU KATNYOPLOTIOLOUVTOL OTNV MLKPOTEPN opada
OTOLXElWV TIOU UIMOpPEL VO TAPAYEL TAUELOKEG POEG avefdptnta anmd aMa otowela 1 opddeg otolxeiwv tou Oupilou
(Movabdeg Anuoupylag Tapelakwy Powv). Q¢ amotéAeoua, OpLOUEVO OTOLXELD TOU EVEPYNTIKOU e€eTAlovVTaL YL pelwon
™G alog Toug HepOVWHEVA eVw GAAa oe eminedo Movadwv Anutoupyiog Tauslakwyv Powv. H umtepatia katovéUeTol o
gkelveg Tig Movadeg Anploupyiog Tapelakwy Powv amod Tig onoieg avapévetal va mpokUouv wdENELEC amd GUVEPYELEG
OXETWOUEVWY ETUXELPNUOTIKWY CUVEVWOEWV KOL QVTUTPOOWTTEVEL TO UIKPOTEPO emtinedo evtog tou Ouilou oto omoio n
Aloiknon mapakoAouBel Tnv unepagia.

OL Movadeg Anutoupyiag Tapelokwv Powv oTLG omoieg €xel katavepnBel n umepagio eAéyyovtal yla amopeiwon
TouAdylotov o€ etrola Baon. OAa ta GAAa PepOVWHEVA OTOLXELD TOU evepynTikoU | Movadeg Anuoupyiag TOUELOKWY
Powv ehéyyovtal yla amopeiwon otav yeyovota ) HETABOAEC Twv cuvOnkwv Selkviouv OTL N AoYLoTIKY ala Toug
evEEXOUEVWC VO NV Elval aAVOKTAGOLUN.

ZnULa amopeiwong avayvwplleTal yla To mooo Katd To onolo n Aoylotikr a&la evog otolxelou Tou evepynTIKOU N HLAG
Movadag Anuoupyioag Tapelakwy Powv umepPaivel TO AVOKTAGOLIO TTOCO TOUG, TO Omoio €ival To uPnAdtepo peTaly
gbAoyng aflag pelov ta kdGotn MwAnong Kot TN afiag Adyw xpriong. Mo tov nmpocdloplopd tng aiag Adyw xpnong, n
Aloiknon mpooblopilel TIG EKTULWUEVEG UEANOVTIKEG TAUELOKEG POEG yLa KABe Movada Anuloupylag Tapelakwy Powv
npocdlopilovtag eva KAtaAANAo mPoe€odANTIKO EMITOKLO TIPOKELUEVOU va UTOAOYIOEL TNV apouoa ofla autwv Twv
TOUELOKWY powv. Tol OTOLXELO TTOU XPNOLUOTIOLOUVTAL YLO. TOV €AEYXO QMOUELWONG MPOKUTMTOUV AUEC OO TOUG TILO
MPOOoDATOUG EYKEKPLUEVOUG amod Tn Aloiknon mpPolmoAoyloHoUG, TPOCOPUOCHEVA KATAAANAQ WOTE va NV
niepAapBavouv HeAAOVTIKEC avadlopyOVWOEL; Kol BEATIWOEL Twv OTOLXElwv Tou evepynTikoU. MposfodAntikol
napayovteg mpoodlopilovtal PePoVwHEVA Yo KaBe Movada Anploupyiag Tapelakwy Powv Kol avtkatontpi{ouv ta
avtiotolya otoleia KLvdUVWY Tou £Xouv TPoodLlopLloTel amo Tn Aloiknon yla kabe éva amd auta.

H unepatio dev amooBévetal aAld UTIOKELTAL O €AEYXO QUMOUELWONG OE €Trola BAcn 1 CUXVOTEPA OV YEYOVOTA N
oAAayEg ouvBnkwv utodnAwvouv OTL N afla TG UIopel va €xeL anopelwBbel. Katd tnv nuepopunvia e€ayopdg (f kata tnv
nNUeEpPopunvia OAOKANPWONG TOU OXETIKOU EMPEPIOUOU TOU TIMAMOTOG €Eayopdc), n umepatio TOU OmoKTATAL,
KOTAVEUETAL OTIC HOVASEG SnuLoupylag TOUELAKWY powy, I 0 OUASEC HovAdwy SnpLoupyilag TOUELQKWY POWV TIOU
avapévetal va wheAnBoulv amod tnv cuvévwon auth. H amopelwaon mpoodlopileTal e EKTIUNGN TOU OVAKTHGLLOU TTocoU
TWV HovAaSwV SnuLoupylag TAUELOKWY POWV, OL OTtoleg oxeTi{ovTal e TNV UTtEpatia.

Ol {nuLEg amopeiwong Twv Movadwv Anutoupyiog Tapelakwyv Powv Helwvouy pwta th AoyloTikn ala tng umepadiag
TIOU €XEL KatovepunBel oe autég. OL eVAMOPEVOUOEG {NULEG QTMOKELWONG XPEWVOVTAL pro rata ota Aoutd oTolxeia Tou
EVEPYNTLKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelokwy Powv. Me g€aipeon tnv unepatia, 6Aa ta oTolyeia
TOU EVEPYNTLKOU LIETOYEVECTEPA EMAVEKTILWVTAL YLt EVOEIEELC OTL N TponyoLUEVa avayvwploBeioa {NULA amoueiwong
toug Sev udlotartal mAgov. Mia {nULd amopeiwong avaoTtpédeTal edv n avaktriown afla plag Movadag Anpouvpyiog
Tapelakwv Powv umepPaivel Tnv Aoylotikn tng agia.

Av TUAUQ paG povadag Snuloupylog TaUELNKWY powv otnv omoia €xel kataveunbel umepafia, mwAndei, téte n
unepatia mou avadoyei oto MwANBEV TuApA cupnep\apBavetal otn AoyLloTik aglol Tou TUAUATOC AUTOU TIPOKELUEVOU
va poodloploBel to képSog 1 n {nuia. H afia tng unepatiog mou avaloyel oto MwWANBEV TuAUa ipoodlopiletal Baoel
TWV OXETIKWY AWV TOU TUAUATOC OV MWANBNKE KOl TOU TUAUOTOG TNG Hovadag Snuloupyilag TOUELNKWY POWV TTOU
TIOPAEVEL.
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O Outhog, mpokelpévou va mpoablopioetl av udiotatal BEpa amopsiwong tg unepatiog, Slevpynos TOUG OXETIKOUG
eAéyxoug amopelwong eml Twv povadwy Snuloupyloag TaPELaKWY powv OTLG omoleg éxel empeploBel n umepadia, oe
eninedo Ouilou, kat pe Bdaon toug SlevepynBévteg eAéyyoug dev mpoékue {nuia amopeiwaong.

MetaBoA£g I610KTNOLOKWY ALKALWUATWY 0E OUYATPLKEG

Otav mpaypotonolouvtal HeTaBoAég ota LSLoKTnolakd Sikalwpata oe pia Buyatplkr, ToTe e€fetdletal €dv ol
METABOAEC AUTEG EXOUV WG QUMTOTEAECUA TNV ATIWAELA TOU EAEYXOU 0TN BuyatpLkr f OxL.

(v

‘Otav oL PETAPOAEG OTA LOLOKTNOLOKA SLKOLWUOTA SV €XOUV WG ATMOTEAECUA TNV AMWAELA EAEYXOU, TOTE
Aoyilovtat wg cuvarhayég 16lwv kedalaiwy (SnAadh wg cuvaAAayEG Pe LOLOKTATEG UTIO TNV LELOTNTA TOUG WG
LOLOKTATEC). 2€ QUTEC TLG TIEPUTTWOELG, OL AOYLOTIKEG a€leG TWV EAEYXOUOWVY KOl N EAEYXOUCWY GUUUETOXWV
mpooappolovtal, £T0L WOTE VA AVIIKATOMTPI{oUV TIC UETABOAEG OTIG OXETIKEC CUUUETOXEC TOUG OTN
Buyatpikr. Omoladnmote Sladopd petafy TOU TOCOU LE TO OMOIO OL UN €AEYXOUOEC OUUUETOXEC
npooappolovtal Kat Tng gvAoyng aglag tou avtaAlayupatog mou kataPBAndnke i eAndOn, avayvwpiletat
aneuBeiag ota (6La KepAAaLa KAl KATAVEUETAL OTOUG LOLOKTATEC TNG NTPLKNAG

Ye Sladopetik mepimtwon, dnAadn otav ol HeTaBoAEC SLOKTNOLAKWY SIKALWHATWY obnyolv ot amwAsla
eAéyxou, TOTE N UNTPLIKA AOYLOTIKOTIOLEL TIG amapaitnTeg eyypadEg MwANong Kal avayvwpllel To anotéAeopa
amo TNV MWANCH (cUToavayvweLon TwV OTOLXELWVY TOU EVEPYNTIKOU, TNG UTEPAELOG KL TWV UTIOXPEWCEWY TNG
BuYaATPLKAG KATA TNV nUEpOUNVia AMWAELOG TOU €AEYXOU, QTIOAVAYVWPELON TNG AOYLOTIKAG afiag Twv pn
ENEYXOUOWV CUUHETOXWYV, TIPOCSLOPLOUOG TOU AMOTEAECUATOS Ao TNV MwANGN). Me Thv anwAeLla eAéyxou piag
Buyatplkig, Tuxov emévducon Tou Slakpateital otnv mpwnv Buyatplkn, avayvwpiletal clpdwva PE TIC
amattioslg tou AAM 39.

Anoueiwon Aéiac MNeplovoiakwv SToxeiwv:

(i) Mn XPNHOTOOLKOVOLLLKA CTOLYELQL EVEPYNTIKOU:

Me tnv e€aipeon g umepadiag KoL TWV AoWUATWY Tayiwv oTolxelwyv e anepldoplotn Stapketa {wng, Ta omoia
€A€éyyovTal ylo OmopEiwon TOUAAXLOToV Oe €triola Bacn, ol AOYLOTIKEC afle¢ Twv AOUTwV OTOLXELWV
HOKPOTIPOBECUOU EVEPYNTLKOU EAEYXOVTAL YLO. OKOTIOUG QUTORELWONG OTAV YEYOVOTa I AANAYEG OTLS CUVONKEG
urodnAwvouv OTL n Aoylotiky afla pmopel va pnv eivat avaktriown. Otav n Aoylotikn alo kamolou
TIEPLOUCLOKOU OTolxelou umepPaivel TO QVAKTAOWO TOCO Tou, N avtiotown {nuia amnopeiwong tou
KATOXWPELTOL OTNV KATAoToon amoteAeopdtwy. H avaktiown afia mpoodlopiletal wg n peyaAltepn afia
petagl g evAoync alag kot Tng afiag xprnocwe. EVAoyn a&la pelov €€06a MwANONG givat To MOod oV Uopel
va AndOel and tn nwAnon evog meplouclakol otolxeiou ota mAaiola pag apdotepoBapolc cuvaAlayng otnv
orola Ta pépn €xouv TTANPN YVWON KAl TPOoXWPOUV OLKELOBEAWG, PeTA TNV adaipeon kaBe mpdoBeTou Guecou
KOoTouG 8laBeong tou TEPLOUCLOKOU oTolXeElou, evw, afla xpnong elvat n kabapn mopovca afia Twv
EKTLLWHUEVWY UEAAOVTLKWYV TOUELOKWY POWV TIOU OVOHUEVETOL VO TipAyUaTornoLlnBolv and Tn cuveyr Xprion evog
TIEPLOUGLOKOU OTOLXELOU KOl aId TNV TPOC0S80 TOU AVAUEVETAL VA TIPOKUYEL oo T SLabeor] Tou oto TEAOG TNG
EKTILWHEVNG WHEAUNG {wnG Tou. Ma Toug okomoUg TPoodloplopol TNG OMOUEIWONG, TA OTOLKElD TOU
€VEPYNTIKOU OpOSOMOLOUVTaL OTO XAMNAOTEPO emimedo yl TO OMOLO OL TAMPELAKEG POEG SUvatal va
npoadloplotolv EexwploTa.

(ii) XPNHUOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU:

O Op\og afloloyel oe kaBe nuepopnvia kAeloipatog ta Sedopéva avadoplkd PE TO KATA TOCOV €va
XPNMOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXE(O N pla opada XpNUATOOLKOVOULIKWY OTOLXElwY €Xel amopelwBel. Ta
XPNUOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU TIOU UTIOKELVTAL O EAEYXO0 QTOUELWONG (EPpOCOV UdLoTAVTAL OXETIKES
evdeifelg) elval meplouoLakd OTOLXELO OTTOTIUWEVA OTO KOOTOG KTHOEWG, TIEPLOUCLAKA OTOLXELO AMOTLUWUEVA
01O avVandoBeCTo KOOTOC (LaKpompOBeopeG amaltnoelg) kKal Slabéoiueg mpog mwAnon enevoUoEeLC.

H avaktrowun aflo Twv CUPUETOXWY 0 BUYOTPLKEC KAl CUYYEVELC Talpeieg mpoodlopiletal pe tov iSlo Tpomo
OMWC YLoL TO. UN XPNMOTOOLKOVOULKA OTOLXEla evepynTikoU. H avaktrowun/slompdéiun afic twv Aoumwv
XPNUOTOOLKOVOULKWVY TIEPLOUCLOKWY OTOLXELWV TIpOKELUEVOU va SlevepynBolv oL OXeTIKOL €AeyxOL amopEeiwong,
TIPOCSLOPLlETAL OE YEVIKEG YPAUUEG BAOEL TNG Mapouoas aflag TwY EKTILWHUEVWY UEANOVTIKWY XPNUOTOPOWY,
nipoeoPpAnUEVWVY €(TE UE TO APYLKO TIPAYHATIKO ETUTOKLO TPoe€ODANCNG TOU EKACTOTE OTOoLKElou 1 opadag
otolxelwv, N He TOV TPEXOVIA OUVTEAEOTH amddoong €vOg TOPOUOLOU XPNOTOOLKOVOULKOU otolxeiou. Ot
TPOKUTTOUOEC {NUieg amopeiwong avayvwpilovtol 6TV KATAoTOoN amoTEAECUATWY.
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(x) AnoSéuara:

Ta aroB£uata amoTLWVTAL 0TN XAUNASTEPN TR HeTafl KOOTouG Kat kaBapng peuctomoliolung afiag. To K6oTog Twv
£TOlMWY KOl NpLteAwy mpoloviwy mepthapBavel 6Aa ta £€0da mou mpaypatonoldnkav wote va Bpebolv oto TtpEXov
onueio evamobeong kal emefepyaciag Toug Kal amoteAeital amd MPWTeg UAEG, EPYATIKA, YEVIKA Blopnxovika £€oda
(Baowopueva o€ KOvovikh AELTOUPYIKN KAVOTNTA, aAAd Xwplg va Tepllappavel kootn Savelopol) Kol KOOTOG
ouokeuaolag. To KOOTOG TWV MPWTWV UAWVY KAL TWV ETOIUWV poiloviwy kabopiletal pe BAon To HECO OTABWIKO KOOTOG.
H kaBapr) peuotonolioiun aia Twv ETOIHWY KoL NUTEAWV TPOTOVIWV ELVOL N EKTILWHEVN TN TIWANCNG OTNV KOVOVLKN
Aettoupyia Tou OpiAoU PELOV T EKTIUWEVA KOOTN YLOL TNV OAOKAPWOH TOUG KL TA EKTLLWEVA AVAYKALA KOCTN YLoL TNV
nwAnon touc. H kaBapn peuotonololun afia Twv MPWTWV UAWV €ivol TO EKTIUWHEVO KOOTOC QVILKOTACTACNG OTNV
Kavovikn Asttoupyia tng Etatpeiag. MpoBAsdn yia Bpadéwg kvolpeva  anaflwpéva anobépata oxnuatiletol epooov
kplvetal anapaitnto.

(A) Noyapiaouoi Etontpaktéot kat Motwtikn MoAttikn:

OL BpayumpdBeopol Aoyaplaopol amattioewv epdavilovial otnv ovouaoTIKr Toug afia, HeETd and mpoPAEPELS yla
TUXOV HN ELOTIPAKTEQ UTIOAOLTIAL EVW OL LOKPOTIPOBECOL AoyapLacuol amaltioewyv (UnoAouta mou ekbelyouv Twv
KQVOVIKWV OpWwV TOTWOoNG) QmoTWVTAL 0To avandoBeoto KOoTog e Bdon thv péBodo tou mpaypatikol emtokiou. O
‘Optlog £xelL Beomioel KpLTpLla yla T TTaPox TioTwong otoug MEAATEG, T Omola 08 YeVIKEG Ypauuég Baoilovtal oto
péyebog Twv SpacTNPLOTATWY TOU TTEAGTN, UE TIPAAANAN EKTILNGN OXETIKWY OLKOVOULKWY TAnpodopLwy. Ot cuvarlayEg
YEVIKA TIPAYLLOTOTIOLOUVTAL HE TOUG TIEAATEG HE KAVOVIKOUG OpoUC KOL HE QVAUEVOUEVN HEOn Slapkela elompaéng
EVEVAVTA NUEPEG QIO TNV OITOCTOAN TWV EUTIOPEVUUATWV.

J€ KAOE npepPoUNVia LOOAOYLOHOU OAEG OL KABUOTEPNUEVEG 1) ETLODAANELG ATMALTHOELG EKTLUWVTAL YL VOL TIPOOSLOPLOTEL N
avaykalotnta A 1N mpoPAedng yia emodpadeic amattiosls. To UTOAOLUTO TNG CUYKEKPLUEVNG TTPOPRAEdNG yia emlodaleig
QmaITAoEL TpocapudleTal KatdAAnAa o KABe nuepopnvia KAELOIUOTOC LOOAOYLOMOU WOTE VA OVIOVOKAG TOUG
TBavoAoyoUUEVOUG OXETIKOUC KlvdUvou. KaBe Staypadn umoloinwy melatwv Xpewvetal otnv undpxouoa mpoPAedn
ylo emodaleic anattiostlg. Arnotelei moAttiky tou Opidou va pn dtaypadetal Kapia araitnon péxpl va e€avtAnbolv
OAEG OL SUVATECG VOULKEG EVEPYELEG YLaL TNV eloTpaén TNnG.

(w) EntevéUOELC Kall AOUTd xpnUOTOOLKOVOULKA OTOLYEIO EVEPYNTIKOU:
Ta XpNULATOOLKOVORLKA Héoa Tou OpiAou Taglvopouvtal OTIG TOPAKATW KATNYOopLleg ue Baon tnv oucia Tng cuuBaong
KOL TOV OKOTO yla TOoV omoio amoktnonkav. H katnyopia otnv omoia taflvopeltal KABE XPNUOTOOLKOVOULKO HECO
Sladopornoleitatl anod tig unoAouneg, kaBwe avaloya Pe TNV Katnyopia otnv omnoia Ba tafvounbel to péco, Loxvouv
Sladopetikol kavoveg 6cov adopd oTNV ATMOTIUNCN TOUu OAAQ KOl OTOV TPOMO avayvwplong kabe mpoodlopl{Oevou
anoteAéopartog eite ota kKEPSN f otig {NULEG NG Katdotaong ZuvoAikwv Ecodwy eite ota Aoutd cuvoAikd €coda tng
Katdotaong Zuvolikwv EcOSwv Kal cwpeuTIkd ota dla kepdlata. Ta XpnUOTOOKOVOULKA OTOLXEld evepynTIKOU TOU
Ouilou, tavopolvtal avaioya pe TNV GpUaCn Kol T XAPOKTNPLOTIKA TOUG O pia amd TI§ KATWOL TPELG KATnYopLeG:

e  XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla o€ eVAoyN afla HECW OTMOTEAECUATWY,

e  AnalTRoEeLg Kal SAvela Kat

e  AlaBéoiua mpog MwANGCN XPNULATOOLKOVOULKA oToLXEla.

(i) XPNLLOTOOLKOVOULKA OTOLXELL 0 EUAOYN agia HECW AMOTEAECUATWV:
MPOKELTAL YLOL XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, TTIOU LKAVOTIOLOUV OTMOLASHTIOTE OO TLG APAKATW
npoUmnoBEoelc:

(1) Xpnuatoolkovoulka OToLXElo TOU EVEPYNTIKOU TIOU KOTEXOVTAL yla EUTIOPLKOUG OKOTouC. MpOoKeLTal ylo
Xpeodypada ToU ayopAoTNKAV LE OKOTIO TNV eMiteun kEPSOUG amo BpaxumpoBeoes LETOBOAEG TWV TLUWV.

(2) XpNUOTOOLKOVOUIKA OTOLXElDl €VEPYNTIKOU KOl UTIOXPEWOELS TA OTolal KAtd TNV OPXLKN ovayvwpelon
TAELVOOUVTOL OTNV CUYKEKPLUEVN KaTnyopla emeldn:

(o) mpokeltal yla otolxeia ta onoia cUUdwWVA Pe TNV oTpATNYLKN Tou Ouilou Slaxelpilovral, afloAoyouvtal Kot
napakoAouBouvtal otnv eUAoyn afla Touc. [POKEITAL OUCLAOTIKA yla €EMEVOUCEL( ETULXELPNUATIKWV
CULLLETOXWV, N

(B) mpokettal yla otolyeia mou mMePNAUBAVOUV EVOWHATWEVO TIAPAYWYO TIOU SLadOPOTOLOUV GNUOVTLKA TLG
POEC ToU Kupiwg cupBolaiou katl o OUAOG eMIAEYEL VA TAELVOUNOEL OAOKANPO TO GUVOETO XPNULATOOLKOVOLKO
UE€oo otV Katnyopla auth.
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Ta otolyela Tou yaptopuAakiou aUTOU AMOTIUWVTAL 0TRV eVAoyYN afia Toug Kal ot LeETaBoAEG atnv eVAoyn afla
avayvwpilovtalt ota képdn 1 otg InuEG g Katdotaong uvolikwv Ecodwv, wg amotéleopa amd
XPNHUATOOLKOVOULKEC TTPAEELC. TNV Katdotaon Olkovoulkig @€ong Tou OUiAou Ta XpNHOTOOLKOVOULKA HECA TG
katnyopiog autic mepthappavovtal oto kovSUAL «EUmopLko xaptodUAAKLO Kol AOUTA XPNLATOOLKOVOLKA HETQL
o€ ebAoyn A&l LEOW ATMOTEAECUATWYY.

(ii) Amoutriosig kat daveta:

MepAapBdavouv pn mapaywyo XpnHATOOIKOVORLIKA oToLXelo TOU EVEPYNTIKOU UE OTAOEPEG N IPOCGOLOPLOUEVES
TIANPWHEC, Ta omola Sev SlampayUaTelovTaL O EVEPYEC ayopPEG Kal yio Ta ortola 0 Opthog Sev €xel oKOmO TV
Aaueon mwAnon toug. Ta SAveLla Kol Ol AMOLTACELS AMOTUWVTAL 0TO OooBecpéVo KOaToG BAoel tng uebodou
TOU TPOYUOTIKOU MLTOKIOU peiov kAdBe mpoPAen yla amopeiwon. Kabe petafoAr otnv aia twv daveiwv kat
anattioewv avayvwplletal ota képdn 1 otg {NUEG TNG MEPLOSdou Otav Ta SAVELA KOL OL QTOLTHOELG
Slaypadovral ) ubiotavral peiwaon Tng aglag Toug KaBwg Kat KaTd tn SLevEPYELA TNG amooBeong.

(iii) AlaB€oipua TPoG MWANGH XPNHOTOOLKOVOLLLKA CTOLXELOL EVEPYNTLKOU:

Ta SlaBéowla Tpog MWANGCN XPNUOTOOLKOVOULKA OTOLXElol Tou evepynTikol TeplhapBdvouv pn mapdywyo
XPNUOTOOLKOVOULKA OTOLXEl TOU evepynTikol To omoia Ttaflvopolvtal we Stabéoipa mpog nwAnon r dev
TAnpoUV ta Kplrhpla va talvopunBolv os GAAEG KATNYOPLEG XPNATOOIKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU.
'O\a. Ta XPNUOATOOLKOVOULKA OTOLXELOt TOU EVEPYNTIKOU TIOU TAELVOUOUVTAL OTNV KOTNYOPia OUTAV QIOTLUWVTOL
otnv evAoyn afia, epooov aut unopel va mpocdloplotel aflomota, pe TIG HeTaBoAEg otnv afla Toug va
avayvwpilovtal ota Aoumd cuvoAlikd £€coda TnG Katdotaong ZUVOAKWY EcOSwv Kol CWPEUTIKA Ot €L8LKO
anoBepatikd twv Wilwv kedpahaiwv. To Slabéaiuo mpog mwAnon sivat To XaptoPuAdKLo Xpeoypddwy Yl Ta
omoia 8ev UTIAPXEL KBOPLOUEVOG XPOVIKOG opilovTag KpATnong Kal Umopouv va peuctonotnBolv avaloya pe
TLC AVAYKEG PEUOTOTNTAG, TLC LETABOAEC TWV ETUTOKIWY 1 TWV TLUWV.

Katd tnv mwAnon 1 tnv amopsiwon twv SlaBéoipwv Tpog TMWANCN OTOWElWV Tou &evepynTkoy, Ta
OUOOWPEUHEVA KEPSN 1 TNULEG TTOU Elxav avayvwplotel ota dla kedaAata avataflvouoUvtal ota KEpSN 1 oTLG
INMLEG TNG TEPLOSOU. Ze meplmTwon amopelwong, To 00O TWV CWPEVUTIKWY {NULWV TIou UeTadEPETAL Ao Ta
6l kedpahata Kat avayvwpiletal ota anoteAéopata cuviotatal otn Stadopd petaly tng aflag KTong Kat tng
euloyng aflag pelov kABe {NULA ATTOUELWGNG TIOU EXEL TIPONYOUEVWGE AVAYVWPLOTEL.

OL {nuiec amopeiwong mou elyav avayvwplotel ota OMOTEAECUOTA Yyl €MEVOUCN OE CUMUETOXIKO TiTAO
Taglvounpévo wg dtabéoipo mpog mwAnon dev avactpédovial HECW TwWV AmoTeEAeoUATWY. OL INULEC TTOU Elxav
OQVOYVWPLOTEL OTLG EVOTOLNUEVEG OLKOVOULKEG KOTAOTAOELS TPONYOUHUEVWVY TEPLOSWY KOl OL OTOoleg
TIPOEPXOVTIAV QMO OMOUELWON XPEWOTIKWY TITAWV avaoTpédovtal HECW TWV ATOTEAECHATWY, €AV n av&non
(avaotpodr| amopeiwong) oxetiletal e yeyovoTa TOU CUVERNCAV LETA TV AVAyVWELOH TNG AMOMELWONG oTNV
Kataotaon Twv AMoTeEAECUATWY.

H tpéxouoa afla twv ev AOyw e€mevlUCEWV TOU EUMOPEVOVTOL OE OPYOVWHEVN XPNUOTLOTNPLAKY ayopd
TIPOKUTITEL A0 TNV OXETIKN XPNUATLOTNPLOKN afla TnG eméviuong KaTd tnv nuepounvia avadopdg (nuepounvia
KAELolpoToc). Avadoplka pe TIC emevdUOEl TOU Oev gumopelovtal o evepyd ayopd, n eVAoyn ala
urohoyiletal pe PACn YeVIKA OIMOSEKTEG TEXVIKEG AMOTIUNONG. AUTEC oL TEXVIKEG PBacilovtal oe mMpoodhaTeg
apdotepoPapelg cuvalayég mMapopolwy emMevOUoEwy, avadopd otnv Xpnuatiotnplakn afla plag GAAng
eMEVOUONG HUE TAPEUDEPH XOPOKTNPLOTIKA HE QUTA TNG QMOTIUWHEVNG, avaluon mpoetobAnuévwv
XPNUOTOPOWYV KAl LOVIEAQ AIOTIUNONG EEVOUOEWV.

‘Eooda amd TOKOUG XPNUOTOOLKOVOLIKWY OTOLXElwY Slabecipwv mpo¢ mwAnon avayvwplilovtal ota
amnoteAéopata pe Baon t nEBoSO Tou Mpaypatikol emitokiou. Mepiopata titAwv Stabecipwyv mpog wAnon
avayvwpilovtal ota amoteAéopata 0tav 0 OUAOG AITOKTA TO SIKAIWA ETL TWV UEPLOUATWY. ZUVOANAYUOTIKEG
Sladopég amnod Tnv anotipnon Stabecipwy mPog MWANCH XPEWOTIKWVY TITAWV avayvwpilovtal ota KEPSN 1 OTLG
INULEG TNG TtepLodou.

O Ouw\og, mpokelpévou va mpoodloploel av uvdiotatal Bpa amopeiwong tng afiag Twv StaBEoipuwy TPog
TIWANGCN XPNMOTOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU, SLEVAPYNOE TOUC OXETIKOUG EAEYXOUC AmMOUEiwong amno
omnou npogkue {nuia anopeiwong cuvoAikol mooou € 2.377 (BA. onueiwon 15).
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(v) Ané-avayvwpion Xpnuatoolkovoulkwy Stolxeiwv Evepyntikou kat Madntikou:

(i) XPNLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU:
Ta XpNUOTOOIKOVOULKA oToLXElo EvepYNTIKOU (1) KATA TIEPIMTWON TO HEPOG EVOG XPNLOTOOLKOVOULKOU OTOLXEIOU
€VEPYNTLIKOU 1 TO MEPOG MLOG OPASAG XPNLATOOLKOVORLLKWY OTOLXELWY EVEPYNTIKOU) amo-avayvwpilovral étav:
e To SIKOLWUOTA YLO TNV ELOPOH TOUELOKWVY TIOPWV EXOUV EKTIVEVOEL.
e O Ou\og Slatnpel to Skaiwpa otV €L0PON TAUELAKWYV TOPWVY QMO TO CUYKEKPLUEVO OTOLXELO
€VEPYNTIKOU oAAG €XEL avaAAPeL TaUTOXpOVA [iat UTTOXPEWON TIPOG TPiTtoug va ta e€odpAnoeL TANPWSG
Xwpilg onpavtikn kabuotépnan, Uo TNV Lopdn piag cupBaong petapipaong.
e O Ouhog €xeL petapLpacel To Sikaiwpa €L0PONE TOUELNKWY TIOPWV QIO TO GUYKEKPLUEVO OTOLXE(O
€VEPYNTIKOU evw TtapdAAnAa elte (a) xel LeETAPLBACEL OUOLAOTIKA OAOUG TOUG KLVEUVOUG Kal Tat 0dEAN
N (B) 6ev €xeL LeTaPLBATEL OUGLAOTIKA OAOUG TOUG KVEUVOUG Kat Ta 0EAN, aAAd €xeL petaBiBdaoel Tov
€NEYXO TOU OUYKEKPLUEVOU oTolxelou. Omou o Ouhog €xel petaPifdacel Ta SikalwpaTa €LOPONG
TAELAKWY TIOPWVY aTd TO CUYKEKPLUEVO OTOLXElO evepynTikoU aAAd rtapdAnla Sev £xel petaBLBaost
0OUCLAOTIKA O6AOUG TOUG KLv&UVOUG Kal ta 0dEAN 1 Tov EAEYXO TOU GUYKEKPLUEVOU OTOLXELOU, TOTE TO
otolxeio Tou evepyntikoU avayvwpiletal oto Babuod tng cuvexl{OUeVNG CURHETOXAS Tou Opilou oto
TIEPLOUCLOKO OTOLKElD aUTO. H ouvexl{Oevn CUUUETOXN N omola €xel tn popdn eyyunong emi tou
petaBBalOevou OTOLKEIOU ATOTIUATOL OTNV XOUNAOTEPN afla LETAEU TOU apyKoU uTtoAoimou tou
otolxelou evepynTikoU Kol Tou HéYLoTou Ttocol Tou propel o Ophog va kKAnBet va kataBalel. Otav n
OUVEXLOKEVN CUUUETOXN Elval UTIO TNV HoPdN SIKOLWUATWY ayopag Kat/f TWANGNG EMTL TOU CTOLKELOU
evepynTikol (oupmeplappavouévwy Kal SIKOLWUATWY Tou Stakavovilovtal Tapelakd), o Baduog
ouveXI{OUeVNG eUmAokn¢ Tou Opidou eival n ofia tou petafiBalopsvou ctoleiov mou Suvatal o
Oulog va emavayopdosl, pe €oipeon tnv mepintwon evog SIKOLWUATOG TWANCNG TOU oTolxeiou To
Omolo amoTiuaTaL o eUAOYeG a&leg, OTOU N CUVEXL{OMEVN CUMUETOXN Tou Opidou meplopiletal otnv
XOUNAOTEPN UETAEL TNG €VAoyNG aflag tou HeTaPLBalOpEVOU OTOLXEIOU KOl TNV TR AOKNONG TOu
SKalwpatog.

(ii) XpNLLOTOOIKOVOULKA oToLXEia tadntikoU:

‘Eva. XpNUOTOOLKOVOWLKO OTOLXELO MOBNTIKOU amo-avayvwpileTtal OTav n OXETIKI UTIOXPEWON OKUPWVETAL 1
Anyet. Otav pila vdloTapevn XpNUOTOOLKOVOULKN UTIOXpEWaN avtkaBiotatal and pia aAAn amo tov idlo tpito
(6avelot)) pe ouolaoTikd SLOPOPETIKOUG Opouc 1 Otav oL UPLOTAUEVOL OpOoL HLAG UTIOXPEWGNG
S51a¢dopomoloUVTAL OUGCLOCTIKA TOTE QMO-avayVWPLETalL N UDLOTAUEVN UTIOXPEWON, avayvwplletal n
Stadopormoinpévn kat n Stadopd petall Twv SU0 KaTaxwPETAL oTA AMOTEAECUATA XPHOEWG.

(€) Mapaywya Xpnuarooikovouika Mpoiovra kat Méoa Avtiotaduiong Kivéuvwv:

Ta mopdywya XpnUOTOOIKOVOULKA oToLxela OTw  gival ta poBeoulokd cupBoiala cuvarayuatog (currency forwards)
Kol oL cupBaocelg avtalayng emtokiou (interest rate swaps), XpnoLOMOLOUVTOL YLdt TNV SLAXELPLON TOU OLKOVOULIKOU
KLv8UVOU TTOU TIPOKUTITEL ATIO TIG ETUXELPNUATIKEG SPAOTNPLOTNTEG TNG eTALPEiag. OAa Ta MapAywya XPNUOTOOLKOVOULKA
TIEPLOUGLOKA OTOLXELQ OPXIKWG avayvwpilovtal otnv evAoyn afla Katd TNV nUepopnvia dtakavoviopol kot akoAoUBwg
QTOTLUWVTAL otV gUAoyn afla otn ARén kabe meplodou avadopds. Ta mapAywyd OTMELKOVI{OVTIOL OTA TIEPLOUCLOKA
otolxela otav n evAoyn afila elval BeTIKA KoL OTIG UTIOXPEWOELG OTav N eVAoyn afla sivat apvntikr. H ebAoyn a&la Toug
nipoodlopileTal amd TNV TR TIOU £XOUV OE MLO EVEPYO Qyopd, N HUE TNV XPNOLUOMOINCN TEXVIKWV QmMOTiUNong ot
TIEPUTTWOELG TTIOU 8EV UTTAPXEL EVEPYOC Ayopd YLa TOL LECO QUTA.

H p€bobdog avayvwplong tou képdoug 1 tng {nuiog efaptatal amd to €Aav €va TapAywyo Exel mpoodloploBel wg
QVTLOTOOULOTIKO oTolXElo Kat, EPOGOV TTPOKELTAL YLO AVTLOTABLON, armd Tt GUCn Tou oTolyelou Tou avtloTaOuileL. Képdn
1 Inuieg amo TNV petaBoln katd tn SLapKeLa TNG XPriong, tTng eLAoyng aflag Twy mapaywywyv mou Sev avayvwpilovral
oayv Péoa avtlotaduiong, avayvwpilovtal otnv KAtaoToon TwV anoteAeoudtwy. H etalpeia xpnolomnolel thv AoyLotikn
QVTLOTABULONG 0TV MEPLMTWoN OMoU KATA TNV £vapén TNG AVILOTAOULOTIKNG CUVOAAAYAG KOl TNV EMAKOAOUON Xprion Twv
TIAPAYWYWV XPNLOTOOLKOVOULKWY CTOLXELWV, N ETALPELO UMTOPEL VO TTPOOSLOPITEL KAl VO TEKUNPLWVEL TNV AVTIOTAOULOTIKN
oxéon UeTafy Tou aviloTabuL{OpeVoU OTOLXEIOU Kol TOU HECOU avTloTadulong, avadoplkd Ue tnv Staxeiplon Kwvduvou
KOL TNV OTPATNYLKN TNG YL TNV avaAnyn tng avilotaduiong. EmumA£éov AoyLoTikn ¢ avilotaduiong akoAouBeital poévo
OTOV N QVILOTABWLON AVOUEVETAL VA Elval AKPWG OTOTEAECHATIKA KOl UMOpEl va emuetpnBel pe aflomiotia Kal ot
ouvexn Baon, ywa OAeg TG KOAUTTOMEVEG TEePLOSoug avadopds yla TG omoleg eixe MPoodloplotel, WG MPOG Tov
oupuPndlopo Twv petaBoAwv TNG gVAoyng aflag f Twv TOUELNKWY powv Tou amodibovtal otov avtotabullopevo
Kivduvo. H ox£on avtiotaduiong mou xpnoLuomnolel n etatpeia ivat n Avtiotaduion tapslokwyv powv (cash flow hedge).
Mo OKOMOUC XProNG AVTLOTAOULOTIKNG AOYLOTLKAG, OL avTloTtaOuioslc Taglvopolvtal we ENG:
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(i) Avtiotaduion EOAoyng Aiag:

AvtiotaBuion evhoyng alag ival n avtotdduion tng €kBeong otn Slakupoven tng evloyng afiag evog
QVOYVWPLOHEVOU TIEPLOUGLOKOU GTOLXEIOU 1) HLOG UTIOXPEWGCNG N LG N avayvwplopévng BEPRatng déopeuong
A LEPOC aUTWY, TIou odelleTal o GUYKEKPLUEVO KivOuvo Kal Ba Umopoloe va ennpedosl ta anoteAéopata. Eav
N avtlotabuion tng eVAoyng aglag EKMANPWVEL T KPLTAPLA TNG AOYLOTIKAG AVTLOTABLONG, TOTE TO KEPSOG N N
{nuila amd TNV €K VEOU EMIPETPNON Tou MEoOU avtlotabuiong otnv evloyn afla Ba avayvwpiletal ota
anoteAéopata. EmumAéov n AoyLotikn agla Tou avtiotaBu{OeVOU OTOLKELOU TTPOCAPUOLETAL LE TO KEPSOG 1) TN
{nNLA TIoU TTPOKUTITEL amo TN UETABOAN TNG €VAoyNG aflag Tou avtotabulopevou oTolxeiou Kat adopd otov
avtiotabulopevo kivbuvo, péow TG Katdotaong amoteAeopdtwv. KaBe mpooappoyr) mou amoppéel otn
Aoylotikr afla evog avtloTaBu{opevoU XpnLOTOOLKOVOULKOU LECOU TO OTOL0 AMOTIUATAL OThY avarmooBeotn
aflo Tou Kol yla To omoio xpnotpomoleitol n pEBoSOC TOU TPOYUOTIKOU Emitokiou, amooBévetal ota
anoteAéopata PEXPL TN ANEN TOU XPNLOTOOLKOVOULKOU LECOU.

(ii) Avtiotaduion Tapelakwv Powv:

Me TNV avTloTAOULION TwV TOUELOKWY powv, N emeipnon mpoomabel va kaAUYPel Toug kivSUvoug Tou
TpokaAoUV UETAPANTOTNTA OTIC TAWELAKEG POEC KOl TIPOEPXOVTAL amd £vo OTOLXE(O TOU evepynTIKOU 1 pia
uroxpéwaon A pia peAhovtik cuvoAhayn Kat n petaBoAr outr Oa emnpedcel To anmotéAecpa TG xprone. lNna ta
TapAywya XPNUOTOOLKOVOULKA oTolXeiat Tou yapaktnpilovtal wg OVIIOTOOULOTIKA HECO OF L OXEon
QVTLOTAOUIONG TAWELAKWY POWV ATALTOUVTOL GCUYKEKPLUEVOL AoyloTikol Xelplopol. Mo va mAnpol Tig
TMPoUMOBECELG Yl avayvwpLlon NG AOYLOTIKAG QVTLOTAOULIoNG, Mia avTloTaOULoTIKY oxéon Ba mpeEmel va
TIANPOUVTAL OPLOUEVEG AUOTNPES ouvOnKkeg mou adopolV otnv Tekunpiwon, tv mbavotnta epdaviong tnv
QMOTEAECUATIKOTNTO TNG AVTLOTABLONG KAL TNV A§LOTILOTLA TNG EMULUETPNONG TNG.

To okéNog Tou KEPSOUG N NG {NUicG Tou OVTIOTOOULOTIKOU UECOU TIOU TEKUNPUWVETAL W OMOTEAECUOTIKA
avtiotabulon avayvwpiletol ansubeiag ota ibla kebdlala péow TG KOTAoTAONS HETABOAWV Twv Wiwv
Kepalaiwv evW) TO OVOTOTEAEOUATIKO MEPOC TOU KEPSOUC R NG {nuiag Tou HECOU avTLOTABULONG
avayvwpiletal ota anoteAécuata.

Ta moocd mou cucowpevovtal ota Sl kebalala PeTadEPOVTAL OTNV KATAOTOON QMOTEAECUATWY OTLG
Tieplodoug Tou ta avtiotabuldpeva otolxeia emnpedlouv to KEPSOG 1 TV {NULA OWE To avTloTabulopevo
XPNUOTOOLKOVOULKO £0080 1) XPNUATOOLKOVOULKO £€080 avayvwpllovtal 1) Onwe o€ pia TPpooSokwUeVn MWANoN
N ayopd. Ta mpoBeoplakd cupBorata cuvalaypatog (currency forwards) evw yopoktnpilovtal wg péoa
avtiotaduiong, Bacel Twv MoAltikwy tou Ouilou, 8V CUYKEVTPWVOUV TA XOPAKTNPLOTIKA YOl QVILOTABULOTIKN
AoyLotikr) cupdwWvaA Ue TIg Statdgelg tou AAM 39 Kol w¢ €k TOUTOU KEPSN Kal {nuieg kataxwpouvtal art’ eubeiag
OTNV KOTACTAON QTTOTEAECUATWY XPrOEWC,.

(o) Xpnuatika Atadéoua:

Ta Tapeloka Slabéolua, Tapelokd ooduvapa kKol SeoUeUUEVEG KaTaBEoelg mMepAauBAvouV LETPNTA OTO TOELO,
KOTaBEoELG OPEewC, MPOoBeoULaKEG KATABEDELG, Tpamellkoug Aoyaplaopoug untepavaindng, kabwg kat AAAeg uPnAng
PEUCTOTNTAG €MEVOUOELG OL OMOIEG €ival Apeca UETATPEPLUEG OE CUYKEKPLUEVO TIOOA TApELOKWY Slabecipwy mou
UTIOKELVTOL OE N ONUOVTIKO Kivouvo petaBoAng tng afiag toug. MNa Tov oKomod TG oUVIAENG TWV EVOTIOLNUEVWY
Kataotacewv Twv Tapelakwyv Powv, ta xpnuatikd Sltabéoia amoteAdoUvtal amd PETPNTA Kol KATaBEoelg og Tpameleg
KaBwg kol xpnuatika Slabéoiua Orwg npoadlopifovral avwTépw.

() Aaveia (Ouodoyiaka kat Tpanelwv):

‘OAeg oL SAVELOKEG UTIOXPEWOELS KATOXWPEOUVTOL APXLKA OTO KOOTOC TO Omoio aviavokAd tnv evAoyn ofia Twv
ELOTIPOKTEWV TIOOWV UELWHEVN UE TA OXETIKA apeoa £€0da ocuvang. MEeTAd TNV apXLIKh KATaXwpenon, AmoTIUWVTaL 0TO
ovanoofeoto kOotog e Bacn Tn LEB0SO TOu MPaypaTikoU €mitokiou. Ta davela TaflvopouvTal ot BpayxunpoBeoueg
UTIOXPEWOELG, EKTOG £Av 0 Opthog Slatnpel avemipUAakTa To Sikalwpa v HETAPEPEL TNV TOKTOTIONON TNG UTTOXPEWONG
TOUAAXLOTOV 12 HAVEG LETA TNV NUEPOUNVia avadopdg Twv OKOVOULKWY KataoTaoewy.

XPNUOTOOLKOVOULKEG UTIOXPEWOELS Suvatal va TaflvounBouv KATA TNV apXlk avayvwplon ooV QmOTLUWUEVEG OTNV
gUAoyn alo LECW AMOTEAECUATWY OV LKOWOTIOLOUVTAL Ta KATWOL KpLTr pLa.
(i) H tafvopnon aviloTpedel 1 UEWWVEL O ONUAVIIKO BaBUO TIC emISPACEL TNG AOYLOTLKNAG
oaouvenelag (accounting mismatch) mou Ba mpoékumte av n umoxpéwaon ixe amotiunBel oto
avarnooBeoto KOoToG.
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QENTA

(i) OL ev AOYW UTIOXPEWOELG ATIOTEAOUV HEPOC HLAG OUASAG UTIOXPEWCEWV oL omtoieg Staxelpilovral
agloloyouvtal wg mpog tnv anddoon Toug otnv Baon tng evAoyng aflog, cuudbwva He TIG
OTPATNYLKEG SLOXELPLONG XPNILATOOLKOVOUIKWY KvEUVwVY Tou Opilou.

(iii) H XPNUOTOOLKOVOULKE UTIOXPEWOH TIEPLEXEL £V EVOWUATWUEVO TIOPAYWYO TO omolo taglvoueital
KOLL QTTOTLHLATOUL SLOKEKPLUEVAL.

(p) Kootn Aaveiouou:

Ta kdotn Savelopol TOU UMOPEL va KatavepunBolv GUECA OTNV ATOKTNGON, KOTOOKEUN 1 TOpOywyr €vog
TIEPLOUGCLOKOU oTOoLXElOU Ttou TANnpol Ti¢ mpounoBéoelg kedahalomolovvtal. Eva meplouctakd otolyeio mou mAnpot Tig
npoUmoBéoelg eival éva meplouclakd otolxelo Tou Kot avaykn XPELG{ETal U0 CNUOVTIKY XPOVIKA Tiepiodo
TipoETOLlHaciag yla T Xprnon yla tnv omoia mpoopiletal i yla tThv mwAnor tou. H kedalalomoinon tou KOOTOUG
Savelopol MavEL Amo TNV NUEPA KOTA TNV Oomoio OAOKANpwVeTAL N TEPLOS0G MPOETOAGLOG KOl TO TIEPLOUCLAKO
otolxelo umopel va xpnotpomnotnBet ya tn xprion mou npoopldtav. Ta kdotn Savelopou anooBévovial cupdwva e
TG WhEALLEG SLAPKELEG TWNG TWV TIEPLOUCLOKWY OTOLXELWY OTA oToia £xouv KataveunBeL.

(o) Mapoyéc oto MNpoowriko:

Bpaxumnpo0sopeg mapoxEG: Ot BpaxumpoBeopeg mopoxEG mPog Toug epyalopévouc (eKTOg amod mapoxég ARENg tng
EPYOOLOKAC OXEong) oe xpriua kal ot €ibog avayvwpilovtol wg €€odo détav kabiotavtal dedouleupéveg. Tuxdv
ave€OdANTO MOCO KATAXWPELTAL WG UTTIOXPEWON, EVW OE TIEPIMTWON ToU To ood ou AdN KataBAnOnke unepPaivel To
TOCO TWV MAPOXWV, N EMXElpNon avayvwpilel To unepBaAlov Mood wG oTolxelo Tou evepynTIKoU NG (TpomAnpwoOEy
££€060) LOVO KaTA TNV £KTOCN TIOU N TPOTANPwWHI Ba 08nynoeL og Pelwan LEAAOVTIKWY MANPWHWV ) O €TLGTPOdH.

Napoxég petd tnv €060 amnd tnv umnpeoio: OL MOPOXEC UETA TN ANEn tng amacyxdAnong meplhapfavouv edpamnal
arolNUWOELS ouvTaélodoTtnong, CUVTAEELS Kal GAAEG TapOoXEC TTou KataBAaAovtal oToug epyalOUEVOUC UETA TNV AREN
™G amacxoAnong weg avtaMaypa tng umnpeoiag touc. Ol umoxpewaoelg Tou Opilou yla mopoxég ouvtaélodotnong
adopolv TG0 TTpoypAUHATA KABOPLOUEVWY ELOGOPWY OGO KAl TIPOYPAUUATH KABOPLOUEVWY TTAPOXWV.

To 6e60UAEUMEVO KOOTOG TWV TIPOYPOUUATWY KABOPLOPEVWY El0DOPWVY Kataywpeltal wg €¢odo otnv mepiodo mou
adopd. Ta mpoypdppata cuvtaflodotnong mou uloBetolvtal amd tov Oplo xpnuatodotouvtal eV PEPEL HECW
TIANPWHWV 0 A0PAALOTIKEG ETALPLES 1) OE KPATIKA KOWWVIKA 0.0DOALOTIKA LEpUMATAL.

(i) Npdypappa kabopLopévwv lodpopwv

Ta mpoypappata kaboplopévwy slodopwv adopolv TV kataBoAn swopopwv oe Aopaliotikoug Dopeig (m.x.
16pupa Kowwvikwv Acdalioewv), HE OIMOTEAECUA VA NV QVOKUTITEL VOULKN) UTOXpEwon Tou Opidou o€
nepimtwon mou to Kpatiké Tapelo aduvatel va kataBarel ouvtaén otov achaiilopevo. H umoxpéwaon tou
€pyob0OTN MeplopileTal otnV KataBoAr Twv epyodoTikwv elopopwv ota Tapeia. H mAnpwtéa elopopd and tov
'OuNo o€ €va TPOYPAUUA KABOPLOUEVWY EL0POPWY, aVayVWPLZETOL WG UTIOXPEWON UETA Kal TNV adaipeon NG
elodopag mou kataBAnOnke, evw ol dedouAeupéveg elodopEg avayvwpilovtal we €080 0T AMOTEAECUOTA TNG
Xprong.

(ii) Npdypappa kabopLopévwv tapoxwv (Mn xpnuoatodotolpevo)

JUudwva pe tov N.2112/20 kot 4093/2012 n Etaipsia kataBAaMel otoug epyalOUeVOUC ammolnLWOoELS €Tl
amoAucng n amoxwpnong Adyw ouvtalodotnong. To UYPog Twv KataBaAAOpevwy Toowv amolnuiwong
e€apratal anod ta £€tn npolnnpeciog, To Lo TWV aAmMoSoxXwV KAl TOV TPOTO AMOUAKPUVCNG OO TNV UTthpeaia
(amoAvon n ouvtalodotnon). H Bepeliwon SIKALWUATOC CUMHUETOXAG OE AUTA Ta Tpoypaupata, Baciletol
ouvnBwg ota xpovia mpoinnpeaciag tou untalnAou péxpl tnv cuvtalodotnon tou.

H umnoxpéwon mou avayvwpiletal otnv Katdotacn OWKOVOUIKNG O£0NG Yl T TPOYPAUMOTA KOBOPLOUEVWV
TIAPOXWV ATOTEAEL ThV Mapovoa agla TG uToxpEwan  yla tnv Kaboplopévn mapoxr Helov tnv ebAoyn atla Twv
oTolxelwv Tou EVePYNTIKOU TOU TIPOYPAUUOTOC (amoBepatikd amo TG KaTaBoAég otnv achaAloTikr eTalpia) Kot
TG MeTABOAEC TIOU TPOKUTTOUV QMO OMOLOSNATIOTE AVAAOYLOTIKO KEPSOG N {nuiot KAl To KOOTOG TNG
npoilnnpeciog. H 8éopeuon tng kabBoplopévng mapoxng umohoyiletal eTnolwg and aveédptnTto avaloyLotr) e
™ xpnon g uebodou tng mpoPePAnuévng moTwTiknG povadog (projected unit credit method). Ma tv
nipoe€ddpAnon TN xpriong 2014 to emAeyUEVO ETILTOKLO aKOAOUBEL tnv tdon tou iBoxx AA Corporate Overall 10+
EUR indices, To omoio kat Bswpeltal cuvenég mpog Tig apxeg tou AAM 19, SnAadn eival Baclopévo os opoloya
avtioTowa WG TPOG TO VOULOUA KAL TNV EKTULWUEVN SLAPKELA GE OXECN LLE TIG TIOPOXES TIPOC TOUC EPYALOUEVOUG,
OMWG Kol eVOESELYUEVO yLa LOKPOXPOVLEC TIPOPAEPELG.
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(t)

‘Eva TpOYpOUO CUYKEKPLUEVWY Ttapoxwv kabopilel pe Baon Slddopeg mapauéTpous, Omwe N nAwkia, Ta €tn
npolnnpeoiag, o HLoBOC, CUYKEKPLUEVEG UTIOXPEWOELS yia KataPAntéeg mapoxEg OL mpoBAEPeLg Tou adopolv
v nepiodo meplappavovtal 6To OXETIKO KOOTOG MPOCWIIKOU OTIC OUVNUUEVEG QTAEG KAL EVOTIOLNUEVEG
KATOOTAOELG QIMOTEAECUATWY KOl oUVIOTAVTOL Ortd TO TPEXOV Kal TOPeABOV KOOTOG UTINPECLOG, TO OXETIKO
XPNLATOOLKOVOULIKO KOOTOG, TA AVAAOYLOTIKA KEPSN 1 INILEG Ko TIG Omoleg TBavEG TPOoBeTeg eMBapPUVOELS.
AvadopLKa HE TA N OVOYVWPLOMEVA OVOAOYLOTIKA KEPSN 1 {NpLEG, akoAouBeital To avabewpnpévo AAM 19R,
1o omoio TMep\OUPBAVEL Lol CEPA OO TPOTOTOLCEL OTNV AOYLOTIKA TWV TPOYPAUUATWY KOOOPLoUEVWY
TIopOXWV, LETAEU AAwV:

® TNV aQvayvwplon TwV avohoyloTKwY KEPSWV /INULwV ota Aoutd GUVOALKA £€0080 KAl TNV OPLOTIKNA
e€alpeon Toug amo Ta AMoTEAEoATA TNG XPONG,

e TN N ovOyvVWELON TAEOV TWV OVOUEVOUEVWY AMOSOCEWV TWV EMEVOUCEWY TOU TIPOYPAUATOS 0T
amoteAéopata ™G XPAoNG OANG TNV avoyvwplon TOU OXETIKOU TOKou emi tg Kabapng
unoxpéwonc/(araitnong) tg mapoxng unoloylopevou Bdaoel tou mpoeodAnTikoU EmLTokiou Tmou
XPNOLLOTOLELTAL YLOL TNV ETILUETPNON TNG UTTOXPEWONG KABOPLOUEVWV TIAPOXWV,

e TNV avayvwplon Tou KOOTOUG TPOoUTNPECiag ota amoTteAEoUATO TNG XPHRONG TNV VWwPITEP £K TWV
NUEPOUNVLWV TPOTOMOINGNG TOU TIPOYPAULOTOC 1) OTav avayvwpilletal n oxetikn avadidpBpwon i n
TEPHOTIKNA TTAPOXH,

e Moutég aAlayEg TepAAUPBAVOUV VEEG YVWOTOMOLNOELS, OTIWG TTOCOTLKI avaAucn eualcbnoiog

Dopoc Ewoobnuarog (Tpéxwv kat AvaBaAAouevog):

(i) Tpéxwv popog eLcodrparog:

O tpéxwv ¢dopoc umoloyiletal Pdoel Twv GOPOAOYIKWY LOOAOYIOUWV KAOE HIOC €K TWV ETOLPELWV TIOU
neptA\apBAvVOVTaL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS, CUUPWVA UE TOUG GOPOAOYLIKOUG VOLOUC TIOU
LoxVouv otnv EAAGSa | dA\a poporoyikd rhaiola eviog Twv omolwv Asttoupyolv ot Buyatpikég e€wteptkol. H
Samavn yla tpéxovta Gpopo eloobrpatog mepAappAvel Tov ¢Opo €L00ENUATOG TTOU TPOKUTTEL BACEL TwWV
Kepbwv NG KAOe etalpeiag omweg avapopdwvovtal ot GopoloylkeG TG dnAWOoELG Kol TPoBAEYPELS yla
pooBeToug GOPOUG Kol TIPOCAUENTELG yLa AVEAEYKTEC POPOAOYLKA XPNOELS KAl uTtoAoyileTal cUpdwva PE TOUG
BeopoBetnuEvou( 1) ouoLaoTikd BeopoBeTnuEVOUC GopoAOYLKOUG CUVTEAEDTEG.

(ii) AvoBalAopevog opog ELcodHLaTOG:

O avaBaAropevog dpopog eLcodnuatog umoAoyileTal xpnoLLomoLwvTag Tn LEBodo TNG uoXPEWaNG 08 OAEG TLG
TPOOWPLVEG SLoPOPEC KOTA TNV NUEPOUNVIA TOU LOOAOYLOUOU HETAEU TG POPOAOYIKAG BAONG Kol TNG
AOYLOTIKAG alag TWV TTEPLOUCLOKWY OTOLXELWV Kol UTIOXPEWOEWV. OL avaBarAopeveg popoAOYLKEG UTIOXPEWOTELS
avayvwpilovtatl yia 0Aeg T dopoloynTées MPoowpLVEG SLadopEG:

e  EKTOG €4V n umoxpéwan yla avaBaropevoug ¢popoug eL00SMUATOG TIPOKUTITEL At TNV AMOoBean TG
umepatiag r TNV apxLkr avayvwpLon evog OTOLXELOU TOU evepynTIKOU 1 maBnTikou o€ pia cuvaliayn,
n omola 6ev lval CUVEVWON ETIXELPIOEWV KAL KATA TNV OTLYUN TNG cuvaAAayng Sev ennpedlel oUTE TO
Aoylotikd k€pSog oute To popohoynTéo KEPSOC N {nuia.

o AvoBaANopeveg GOPOAOYIKEG QMALTAOELS avayvwpllovial yla OAEC TIG EKTITTOUEVEG TIPOCWPLVEG
Sladopeg kal petadepoUeveg axpnoLLomoinTe GopoNOYIKEG AMALTHOELS Kal GOPOAOYIKEC {NUieC, OTO
BaBbuod mou eivat mbavo ot Ba untapxet Stabéoo dopoloyntéo kEpSog To omoio Ba xpnaotuomnotnBel
£VOVTL TWV EKTIUMTOMEVWY TPOOWPWVWY Sladopwv Kal Twv HETADEPOUEVWY  AXPNOLULOTIOINTWY
$OPOAOYIKWVY ATIALTACEWVY KAl TWV 0XPNOLLOTOINTWY GOPOAOYIKWV JNHLWV.

e  EKTOG TNG mepimtwong 6mou n amaitnon yla avaBaAAopevo ¢opo eL00SMATOG TOU OXETIIETOL UE TIG
EKTIMTOUEVEG TIPOOWPLVEG SladopeEG TMPOKUTTEL Amod TNV OPXLK avayvwplon OTOLXEloU Tou
gvepynTIkoU 1 Tou madntikol o€ o cuvaAlayn Tou 8ev amoteAel CUVEVWON EMUXELPNCEWV Kal Tn
OTLYUN TNG cuvaAAayng Sev emnpedlel oUTE TO AOYLOTIKO KEPSOC O0UTE To hopoAoynTEéD KEPSOG N {nuia.

o Avadoplka UE TIC EKTIUTTOUEVES TPOCWPLVEG Sladopeg ou oxeTilovtal Ue enevdUoEeL o€ BUYATPIKEG,
OUYYEVEIC Kal OUMMETOXEC ot amd Kool eAeyXOMEVEG eTalpeleg, avayvwpiletal amaitnon amo
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avapal\opevo ¢opo ewoodnuatog oto Pabuo mou eivatl mbavod OTL oL mpoowpvég Sladopég Ba
avtiotpadolv oto ripoPAenopevo pEAoV Kat Ba urtdpxet Stabéatpo popoloyntéo kEpSog To onoio Oa
Xpnotuomnotn el évavtt Twv mpoocwpvwv Stadopwv.

e  OL avaBal\opeveg dopoNOYLIKEC QIALTAOELG EKTILWVTAL O KABE nuUeEPOUnvia Tou LeoAoylopol Kot
pewwvovtal oto Babud mou dev Bewpeltal mbavd ot Ba untapéouv apketd dopoloyntéa kKEPSN Evavtl
TWV OMolwVv MEPOG 1 TO OUVOAO TWV ANMALTHCEWV oo avaBarAopevous ¢popoug EL0OSHATOG UIMopEL
va Xpnotpomnotnet.

e Ou avaBaMopeveg $PopoAOYIKEG OIOULTACELS KOL UTIOXPEWOCEL UTOAoyilovtal pe PBdon Toug
bOpOAOYIKOUG OUVTEAEOTEG TIOU OVOAMEVETOL VO €lval O LOXU TNV XPrion Tou n amaitnon N n
unoxpéwon Ba taktomownOei, kal Pacilovratl otoug PopoAoylkolG cUVTEAEOTECG (Kal GpopoAoyikolg
VOUOUC) TToU gival og oL 1 £xouv BeopoBetnBel KATA TNV NUEPOUNVIA TOU LGOAOYLGUOU.

e O $Opog eL0OSNATOG TTOU OXETILETAL [LE OTOLXELQ Ta OMola €xouv avayvwploBel an’ eubeiag ota ibla
kepalato katoywpeitol ar’ eubeiag ota i6ta kedhdhata koL OXL OTNV KATACTOON AMOTEAECUATWV.

(v) Xpnuarodotikég kat Aettoupyikésc MioSwoelg:

OL xpnpatodoTikéG Uobwoelg ou petadépouv otnv Etalpeia i otov Optho ouclwdwg 6Aoug Toug KvdUvoug Kal Ta
odEAN Tou oxetilovtal pe To HoBwuévo maylo, kepahalomololvtal Katd TNy Evapén tng nicBwong otnv evAoyn aia
Tou ULoBwpévou mayiou 1, av auth sival xapnAotepn, otn mapovoa afio Twv eAAXLOTWV UoOWUATWY. Ot TANPWHES
yla xpnUotodotikéG HloBwoelg emipepilovtal PeTalld TwWV XPNUATOOLKOVOUIKWY €€08wV Kal TG MHelwong tng
XPNUATOSOTIKAC UTOXPEWONG, WOTE Vo eTITEUXOEl £va 0TaBepd EMITOKLO OTO Evaropeivay uTtOAOLTO TG UTTOXPEWONC.
Ta XPNUOTOOLKOVOULIKA €£oda Xpewvovtal ota amoteAéopata. Ta KedpalatomoinBévia pobwpéva mayla
armooBévovtal Pe BAon Tn ULKPOTEPN TEPi0S0 amd TNV ekTIUWUEVN wdEAUN {wh Tou mayiou | TV SLdpKeLa TG
pioBwong.

MwoBbwoelg 6mou o ekuoBbwing Swatnpel O6Aoug toug KwdUvoug Kal ta odEéAn NG LolokTnolag tou mayiou
KOTaXWPOUVTAL WG AELTOUPYLKA pioBwpata. Ot TANPWHEG TwV AELTOUPYLKWY UloBwpdtwy avayvwpilovtal wg £€odo
OTNV KATAOTOON QNMOTEAEOUATWY o€ otabepn Baon katd tnv Sldpkela ¢ HioBwong. Na cuvaAlayeg mwAnong Kat
enavopiobwong (sale and leaseback) mou cuviotoUv xpnuatodotik picBwon, onotadnmote Betikny Stadopd uTEP
TOu TPOIOVTOG TNG TMWANCNG TOU TIEPLOUCLOKOU OTOLXELOU auUTOU, O OXECn ME TNV Aoylotik tou afla, Oev
avayvwpiletal apeoca wg €c60do and tnv Etatpeia kat epdaviletal oTLC OLKOVOULIKEG KOTAOTAOELG WG £6060 EMOUEVWY
XPNOEwv, To omoio amocPBévetal cUpdpwva pe tv Sldpkela tng HicBwong. Av n evAoyn afla Tou MEPLOUGLAKOU
OTOlXElOU KOTA TNV XPOVLKA OTWyUR Hlog cuvaliayng mwAnong kat smavapicbwong, eival pikpotepn amo tnv
Aoylotikn aia tou, Tote N {nuia mou PoKUTTEL ano tnv Stadopd petafd TnG AoyloTikng aflag kal tng evAoyng afiag
6ev avayvwpliletol apéowe, EKTOG AV UTIAPXEL AopEiwaon tN¢ aflog Tou EPLOUGLOKOU OTOLXELOU, OTOTE N AOYLOTLKA
afla LELWVETOL OTO OVAKTAOLUO 0o oL Udwva pe to AAM 36.

(p) Kpatikéc Emyyopnynoeig:

OL emopnynoeLg mou adopouv TNV embOTNON EVOWUOTWY TAYLWY TIEPLOUCLOKWY OTOLXElWY, avayvwpilovtal otnv
guloyn ala Toug 6tav umdpxel eUAoyn BeBatdtnta OTL N emxopriynon Ba elompayBel kal 6AoL oL oxeTkol 6poL AfPing
¢ Ba tnpnBouv. OL emLXOPNYNOELC QUTEC KATAXWPOUVTOL WG €008 EMOUEVWVY XPNOEWV Kal UeTadEpovtol otnv
KOTAOTOCON OTNOTEAECUATWY OFE LOOMOOEC €TNOLEG OO0l PAceEL TNG avapevopevng wodeAung (wng Ttwv
EMIXOPNYOUEVWY Ttayiwv. OL emiyopnynoelc mou adopolv £€06a Kataxwpouvtol apalpeTIKA aUTWY Twv €£08wvV
KOTA TN SLAPKELA TNG TIEPLOSOU TIOU ATOLTELTAL YLA TNV CUCTNHATIKA CUCXETLON TOUG LE Ta ETILXOPNYOUEVA £€08a.

(x) MpoBALYeig, Eveexoueves YIOXpewoeLs kot EVEEXOUEVEG ATQUTHOELG:

MpoPAéPelg avayvwpilovtat o0tav o OUNOG €XEL APOUCEG VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WG OTMOTEAECUQ
TIPOYEVECTEPWV YEYOVOTWVY, €ilval mbavr n ekkabApLon TOUG HECW EKPONG MOPWV, TA &€ MOOA TWV UTIOXPEWOEWV
Umopouv vol ekTiunBolv aflomota. Ot mpoPAEPelg emavetetalovtal o KABs nUepounvio LOOAOYLOHOU Kol
ipocopuolovtal £T0L WOTe va amnelkovi{ouv Tnv mapovoa afla tng Samavng MoU aVOUEVETOL VO EKTAULEUOEL yla tnv
TOKTOTOINON TNG UTIOXPEWONG. IXETIKA HE TIG TIPOPBAEPELC TTOU QVOUEVETOL VA €KKABAPLOTOUV Of HaKPOTPOBeopo
opilovta, omote n emibpacn TNG XPOVIKAG aflag TOU XPNMOTOG €lval CNUOVTLKA, T OXETIKA TOOA uTmoAoyilovtal
Tpoe€oPAWVTOC TLG AVOUEVOUEVEG LEANOVTIKEG TAWELAKEG POEC E EVAV CUVTEAEDTH PO GOPWV O OTOLOG AVTIKATOTTPILEL
TLG TPEXOUOEG EKTLUNOELG TNG ayopAS VLo TNV XPOVIKA afla Tou XPAUATOG KAl OMoU KpLVETAL amapaitnTo, Toug KLvdUvoug
TIOU OXETI{OVTOL CUYKEKPLUEVA UE TNV UTIOXPEWGN. OL eVOEXOUEVEG UTIOXPEWOELG eV avayvwpllovtal OTIC OLKOVOULKEG
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KATOOTAOELG OAAG YVWOTOTIOLOUVTAL, EKTOG AV N TLOAVOTNTA L0 EKPOMC TIOPWV TTIOU EVOWLOTWVOUY OLKOVOULKA 0dEAN
glval eldylotn. Evéexopeveg amattroslg Sev avayvwpllovtal ot OLKOVOUIKEG KATAOTAOELC OAAG yvwaoTomolouvTatl
£b0O00V N ELOPON OLKOVOULKWY WhEAELWY givat Tubavn.

(Y) Mn KukAo@opouvra Meplovotakd Stotyeia mou Katéxovrat npog MwAnon kat Alakoneioss ApaotnpLotnTeg:

O Ophog Tadvopel éva LakpOmPOBECHO TIEPLOUGLOKO OTOLXELO 1) |LLal OAS QL TIEPLOUCLOKWY OTOLXELWVY KAl UTIOXPEWOEWY
oaV KATEXOUEVA TIPOG TTWANGN, av N ala ToUG avapéveTal va avaktnOel katd kUpLo Adyo péow SLaBeonG Twv oToLKELWY
KoL OXL LEOW TNG XPrONG TOUG.

OL Baotkég mpoUmoBéoelg yla va toflvoundsl éva PokpompoBeouo TEeEPLOUGLAKO OTOLXED 1 Ul opada oTolKElwY
(MeplouolakWwY Kol UTIOXPEWOEWY) oav KATeEXOUEVO TIPOC MWwANGN, €ival To MePLOUOLAKO OToLXElo N N opada va sival
SlaBéoia mpog apeon MWANCH otnv mapoUod TOUG Katdotaon, N 6 0AoKARpwaon TG MWANCNG va £€0PTATAL LOVO amd
OUVONKeG o elval cUVABELG KL TUTILKEG YLOL TIWANOELG TETOLWV OTOLXELWV KaL n MwAnon Ba TpEMeL va elval e§ALPETIKA
ubavn.

Mo va Bswpeitat n mwAnon e€alpetikd mibavr Ba TPEMEL VO CUVTPEXOUV CWPEUTIKA OL KATWOL tpoUnoBEoelg:

e va unapyel 6éoueuon TNG Sloiknong avadopkd pe Eva oxESL0 TIWANONG TWV TIEPLOUCLAKWY CTOLXELWV N
™G opadac.

e va €xeL evepyomolnBel éva mpoypappa eEEVPEDNG AyopAOTH) Kol OAOKANPWONG TNG CUVAAAQYHG.

® 1 MpoodePOUEVN TN MWANCONG Ba MPEMEeL va ival oe AOYLKN) CUCXETLON LE TNV TpEXouca ayopaia agla
TWV NTPOG MWANGCN TIEPLOUGLOKWVY OTOLXELWV ) TNG OUASOC TIEPLOUCLOKWY GTOLXELWV.

e 1 nwAnon avapévetal va £xel 0AoKANpwOEel EVTOG EVOG £TOUG QO TNV NUEPA TTOU TO TIEPLOUGCLAKO OTOLXELO
1 opada otolxeiwv Taflvounbnkayv cov KATeEXOUEVO TTPOG MWANGCN EKTOC OPLOUEVWY EEQALPECEWVY, KaL

® Ol EVEPYELEG TIOU OUTALTELTAL v YivOouv TIPOKELEVOU Vol oOAoKANpwOel To oxéSlo mwAnong Ba mpémel va
katadelkviouv OtL dev gival mBavov va amaltnBouv GnUavVTLKEG TPOTIONMOLACELS 0TO OXESL0 OUTE OTL TO
ox€d10 Ba akupwbsL.

Apéowg TPV TV apyikr TaflvOunon Tou TIEPLOUCLOKOU OTolXelou N TNG OMASaCg OTOLXEIWV KOL UTIOXPEWOEWV WC
KATEXOUEVWVY TIPOC TMWANGCN TO TEPLOUOLAKO OTOLXELO (] OAA TOL TIEPLOUGLOKA OTOLXELA KOl OL UTIOXPEWCELG TIOU
neptAapBdavovtal otnv opada) amotwyvTal Pe BAon Ta Loxuovta os KABe mepimtwon AMXA.

To HaKpOTPOBECUO TIEPLOUCLOKA OTOLXELA (r) OL OASEC TTIEPLOUCLOKWY OTOLXELWVY KOl UTTOXPEWOCEWV) TIOU Ta§lVopoUVTaL
ooV KATEXOUEVA TIPOG TIWANGH QTOTILWVTAL (LETA TNV APXIKA TAELVOUNON WG QVWTEPW) TNV XaUnAoTepn afla petay
™G aflag mou autda GEPOVTAL OTLG OLKOVOKEG KOTAOTACELG KOL TNG EUAOYNC aflog TOUG LELWUEVNG KATA Ta Apeca £€06a
61aBeong, Kat oL TPOKUTMITOUOEG {NULEG ATMOKEIWONG KOTAXWPOUVTAL OTa anmoTeAéopata Xprioew. Omnota mbavi avénon
™G ebAoyng aflag oe petayevéotepn amotipnon Ba kotaxwpeital ota amoteAéopata Xprioewg aAAd OxL yla Toco
MEYaAUTEPO TNG aPXLKA KaTayxwpnBeioag Inuiag anopeiwong.

ATd TNV nUépa KATA TNV omola &va LoKpompoBeopo (amooPfevopevo) meplouctlakd otolelo (i Ta pokpompoBeoua
TIEPLOVUGLOKA OTOLKELO TTOU TEPAABAVOVTAL OE L0 OUASA TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV) TaflvolElTal oav
KaTeXOUEVO TIpo¢ MwAnon, &gv Aoyilovtal anooBEoeLS eMmi TwV eV AOYW UOKPOTIPOBECUWY TIEPLOUCLAKWY OTOLXELWV.

(w) Metoyiko kepalaio:

To peToXkO Keddlalo amelkovilel Tnv afla Twv PETOXWV TNG MNTPWKNAG Etalpeiag mou €xouv ekdobBel kal elval oe
KukAodopia. To tiunpa mou KatoPAROnke MAEOV TNG OVOUAOTIKAG aflag ava HETOXN KaTtoxwpeital otov Aoyaplacuo
«UTIEP TO apto» ota 16wa Kedpdalala. Apeoeg damdaveg mou Slevepyolvtal oe OXEon e TV €kSoon VEwV HETOXWV N
SIKalwUATWY Kataxwpouvtal otnv kabapr) 6€on adatpetikd amnod ta £é0oda tng €kdoong.

2.3 ANNATEZ ZE NOTIZTIKEZ APXEZ

O Outhog €xel uloBeTOEL OAA TOL VEQ TIPOTUTIO KOL TG SlepUnVELEC, N edapOyr TWV OTOIWV €YLVE UTIOXPEWTLKNA YLOL TLG
xprioelg mou dpxwoav tv 1" lavouapiov 2014. Stnv napdypado (o) mapouctdloviol Ta NPATUTA TA Omoio £Xouv
edappoyr otov Opho kat éxouv uoBetnBei amd tnv 1" lavouapiou 2014 kaBwE Kat To TPOTUTICL TOL OTtolal Elval eV
unoxpewtikd ard tnv 1" lavouapiou 2014, wotdoo Sev eival edappdoipa ot epyacie¢ Tou Opilou. ZTnv
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napaypado (B) mapouactdlovtal Ta TPOTUTIA, TPOTIOMOLACELS TIPOTUTIWVY Kal SLEPUNVELEG O€ &N UTIAPXOVTA TIPOTUTIA
ta onola eite 6ev éxouv akopa tebei oe Loy, eite Sev éxouv uLoBetnBel amd tnv E.E.

(a) Néa MNpotuna, Alepunveiss, avadswpnoELS KAl TPOTIOMOLOELS UpLoTausvwy lMpotunwv ta onoia €youv tedei oe
LoXU Ko €youv utodetnOei ano tnv Evpwnaikn Evwon

OL akOAouBeg Ttpomomolnoel Kal Alepunveieg twv AMXA ekd0Onkav amd to ZupPBoUAL0 AleBvwv AoyLOTIKWV
Npotunwyv (IASB) kat n edapupoyr Toug eivar unoxpewtikh and v 1" lavovapiou 2014 f petayevéotepa. Ta
onpavtikdtepa Mpotuma kat Alepunveleg avadpépovtat akoAoUBwg:

e ANXA 10 «Evomownpéveg Owovopkég Kataotaoceig», AMXA 11 «IxApata Ymé Kowo EAeyxo» (Joint
Arrangements), ANXA 12 «lvWOTOMOLNOEL IUUUETOXWV Ot QAAAEG Ovtotnteg», AAM 27 «ATOULKEG
OwovopikéG Kataotaoelg» kat AAM 28 «Enevdloslg os Zuyyeveig kat Kowonpagieg» (edbapudletal yia
€T 0LEG AOYLOTIKEG TEPLOSOUG TToU EEKLVOUV TNV 1} petd tnv 01/01/2014)

Tov Mduto tou 2011 to IASB e€£bwoe tpla véa MpdTuma Kat cuykekpluéva ta ANXA 10, ANXA 11 kot AMXA 12. To

AMXA 10 «Evomotnpéveg OlkovoulkéG Kataotaoelg» avadépel éva povtélo evomoinong mou kaBopilel tov

€\eyxo wg TN Bdon yla TNV evomoinon OAwv Twv TUTWV emixelpnoewv. To AMXA 10 avtikaBiotd to AAM 27

«Evomotnpéveg kat ATopKEG OKOVOULKEG KataoTtdosig» kat tnv MEA 12 «Evomoinon — Owkovoulkég Movaseg

EWdikou ZkomoU». To AMXA 11 «IxAupata Ymo Kowd ‘EAeyxo» kabopilel TG opxeg avadoplkd Ttnv

XPNUOTOOLKOVOULKA TIANPOdOpNcn TwV HEAWV TOU OCUHMETEXOUV ot évav Kowd Atakavoviopd (Joint

Arrangement). To AMXA 11 avtikaBiotd to AAMN 31 «Iupuetoxég oe Kowvompagisg» kat tn MEA 13 «Amnoé Kowou

EAeyxopeveg Olkovoulkee Movadeg — Mn Noplopatikég Tuvelodopég and MéAn piag Kowompagiagy». To AMXA

12 «['VWOTOMOAOEL ZUMPETOXWY O AAAEG OVTOTNTEG» GUVEVWVEL, EUTAOUTIZEL KL AVTIKABOLOTA TLG OUMALTOELG

YVWOTOTOLNCEWV YLa TLG BUYATPLKEC, TLG atd KOWOU EAEYXOUEVEG ETUXELPHOELG, TIG CUYYEVELG ETILXELPNOELG KAL TLG

M €VOTIOLOUMEVEG ETLXELPNOELS. QG CUVETELD TWV OVWTEPW VEwV Mpotunwv, to IASB €€éSwoe emiong to

Tpomomnolnuévo AAM 27 pe titho AAM 27 «ATopLKEG OLKOVORLKEG KOTOOTACELG» KA TO TpOTomoLnuévo AAM 28 ue

titho AAN 28 «Emevduoelg oe Tuyyeveic katl Kowvompagisg».

e 068nydg MetaBaong: Evomolnpéveg Owkovoulkég Kataotdoelg, IxApata Ymo Kowd ‘EAeyyo,
M'VwoTtomnolioelg ZUMUETOXWY o AAAeG Oviotnteg (Tpomomoujoelg ota AMXA 10, AMXA 11 kat ANXA 12)
(edbappoletar yra eTioLEG AOYLOTIKEG MEPLOSOUG TTOU §EKLVOUV TNV A petd tnv 01/01/2014)

Tov louvio tou 2012, to IASB mpoéfn otnv ev AOyw €kdoon n omoia TapEXeL SLEUKPLVIOELS avadOopLKa HE TLG

petaPatikég Statagelg Tou AMXA 10. OL TPOTIOTOL OELG TAPEXOUV ETUIMTAEOV TPOGOETEG SLEUKOAUVOELG KATA TNV

petaBaon ota AMXA 10, ANXA 11 kot AMNXA 12 pelwwvovtag TG ATOLTNCEL TAPOXNG TMPOCAPUOCUEVWV

CUYKPLTIKWY TIANpodopLwy HOVO KATA TNV TPONyoUREVN CUYKPLTIK Ttieplodo. EmumAéov, avadopilkd HE TLG

YVWOTOTIOLNOELG YL AN EVOTIOLOUEVEG ETILXELPNOELS, OL TPOTIOTOLAOELG adalpoUV TNV AmMAiTtnon MOPoUsLacN

GUYKPLTLKNG TTANPOodOpNGoNG YLA TLG TTIEPLOSOUG TIPLV TNV TIPWTN edapuoyn Tou AMXA 12.

e Enevbutikég Ovtotnteg (Tpomomotnoelg ota AMXA 10, AMXA 12 KAI AAN 27) (epappoletal yia €TAOLEG
AOYLOTIKEG TLEPLOSOUG TTOU §EKLVOUV TV 1) MeT@ TV 01/01/2014)

Tov Oktwpplo tou 2012, to IASB mpo£Pn otnv €kdoon tpomomnoloewyv ota AMXA 10, AMXA 12 kat AAN 27. OL
TPOTOTOLNOELG £xouv edapuoyn otnv Katnyopia «Emevéutikég Ovtotnteg». To IASB xpnolgomnolel tov Opo
«Emevbutikég Ovtotnteg» yla va avadepBel oe 60eg Spaoctnplomololvtal OMOKAELOTIKA OThv emévéuaon
keboAailwy yla T anodooels anod tnv unepatio Tou kepalaiou, yla eloddnua ano enevéuoelg i Kat ta duo. Ot
EMEVOUTIKEG ovTOTNTEG Ba mpémel va afloAdoyolv Tnv anodoaon Twv enevdUoewv Toug e Baon tnv evAoyn afla.
3TNV ev Adyw Kathyopia prmopoulv va cuumneptAndBolv etalpieg ISLWTIKWV EMeVOUTIKWY Kedpalaiwv, opyaviopol
Sloyxeiplong emevOUTIKWVY KePohaiwy, LBLWTIKA cuvtafloSoTIKA Tapeia, KPATIKA eMeVOUTIKA KedAAaLa Kal Aoutd
enevdutika kepahata. Opiletal, wg e€aipeon otig analtioelg tou AMNXA 10 oxeTk@ WE TNV evomoinan, OTL oL
EMEVOUTIKEG OVTOTNTEG Bal ETUUETPOUV CUYKEKPLUEVEG BuyaTPLKEG oTNV eUAoyn afia LEOW AMOTEAECUATWY Kal
Sev Ba T evomololy, mapaBEéToviag TG amapaitnTeS yVwWoTOMOLOEL.

e Tpormomowoelg oto AAM 32 «Xpnuatoowkovoulkd Méoa: MNapouciacn» - Zupudndloudg
XPNHOTOOLKOVOHLKWV CTOLYELWV TOU EVEPYNTIKOU KAl XPNILOTOOLKOVOULKWY UTIOXPEWCEWV (edpapproletat
yla €TAOLEG AOYLOTIKEG EPLOSOUG TTIOU §EKLVOUV TV 1 et TRV 01/01/2014)

Tov AeképBplo tou 2011, to IASB mpo£Pn otnv £kSoon tpomomnotioewy Tou AAM 32 «XpnUaTooLlkovouLka Méoa:

Mapoucioon» TIPOKELUEVOU VO TIAPACXEL OLEUKPLVACELG OXETIKA ME TIC OQMALTAOELS Tou [MpOTUTIOU yla TLG

MEPUTTWOELG cupuPndLopov.
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e Tpomnomnoinon oto AAM 36 «Meiwon ¢ Aiag Ztowyeiwv tou EvepyntikoU» - 'VWOTOMOLROELS YLl TO
Avaktiowpo Mocd Mn-XpnHATOOKOVOUIKWY ZTolxelwv Ttou Evepyntikol (edpappdletal yio €TAOLEG
AoyLoTtikéG tepLdSoug ou §ekvolv TNV ) petd tnv 01/01/2014)

Tov Matwo tou 2013, to IASB mpoéfn otnv ékdoaon tpomomnoinong meploplopévou okomol oto AAMN 36 «Meiwon

™¢ Aflag toleiwv Tou EvepyntikoU». H mapoluca tpomormnoinon opilel TIG yvwaoTonolioelg ou Ba mpénel va

mipayuatomnololvtol avadoplkd UE TO OVOKTAGOLUO TIOCO EVOC OTOLXEIOU TOU EVEPYNTLKOU TIOU €XEL UTIOOTEL
pelwon tng aflag Tou, edv auTto to moco Baciletal otnv eUAoyn agla pelov ta k6OTN MWANCNG.

e Tpomnomnot)oelg oto AAM 39 «Xpnuatoolwkovopikd Méoa: Avayvwplon Kot Amotipnon» - Avtlkatdotaon
TOPAYWYWV Kot avacToAR TG AoyLoTIKAG avTiotaduiong (epappdletat yia £TNOLEG AOYLOTIKEG TEPLOSOUG
Tiou §ekvolv TV | petd tnv 01/01/2014)

Tov loUvio tou 2013, to IASB MpoéPn otnv €KS0ON TPOTOMOLCEWY TIEPLOPLOUEVOU OKOToU oto AAM 39
«XPNUOTOOLKOVOULKG MEoa: Avayvwplon Kot Arotipnon». O oTOX0G TwV TPOTEWVOUEVWY TPOTIOTIOL OEWV
gival n sloaywyn pilag s€aipsong meploplopévou okomoU, avadoplkd HE TNV OVOOTOAR TNG AOYLOTIKAG
avtiotaduiong, obudwva Pe TG apxec tou AAM 39. Juykekpluéva, £pocov MANPOUVTOL CUYKEKPLUEVEG
npoUmoBéoelg, mpoteivetal pia e€aipeon otav o avtloupBalAOUEVOG €eVOG TApAyWYyou ToOU  EXEL
npoodloplotel wg LECO avTlotaduiong, avtikabiotatal ano Evav KUpLo avIloURPBAAAOUEVO, WG AMOTEAECU
oMaywv o€ VOMOUG 1 KAVOVIOMOoUG. ZXeTwkn e€faipeon Oa meplappaveratr kat oto ANXA 9
«XpNUOTOOLKOVOULKA MEoa».

e EAANXA 21 «Ewodopég (Levies)» (epappoyn yia TG €TioLlEG MEPLOSOUG TOU §EKVOUV TNV 1 UETA TNV
01/01/2014)

Tov Mato tou 2013, to IASB tpo£Bn otnv €kdoon tng EAANXA 21. H Ateppunveia anmoocadnvilel mote pia etatpeia
Ba TPEMEL va avayvwpioel TV umoxpEwon yla Ty KataBoAn elodopdg mou €xel ePAnOel amod To KpAToC, OTIC
Owkovoputkee tng Kataotdoelg. To EAANXA 21 eival pia Siepunveia tou AAM 37 «MpoPAédelg, EvOeXOuEeVEG
Yrnoxpewoelg Kat Evéexopeva Ztolxeia tou EvepyntikoU». To AAM 37 BETEL TA KPLTAPLA YL TNV AVAYVWELON Hiag
UTIOXPEWONG, €va €K TwV omolwv elval n mapovca SECUEVUON TTOU TIPOKUTITEL AMO YeYovOG Tou mapeABovtog,
YVWOTO WG OEOUEUTIKO yeyovos. H Sitepunvelo avadépel OTL To SECUEUTIKO YEYOVOG TIOU Snpoupyel Tnv
UTIOXPEWON yla TNV KataBoAn tng el0dopdg eival n evépyela TTOU MEPLYPAETAL OTN OXETIKN VopoBeaoia kat n
orola emnidEpel TNV MANPWHN TG LodopAc.

(8) Néa lpotuna, Aiepunveies, avadswpPHOELS KAl TPOTONMOLNOELS UPLoTAuevwY lMpotunwyv ta omoia 8ev Eyouv
akoua tedei o€ 1oxU 1 Sev Exouv eykptIei ano tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuma kot AvaBewproelg Mpotinwy, ald kot ol akOAouBeg Alepunveieg yla Ta umdpyovta
Mpotuna, €xouv dnuooteuBel al\a eite dev €xouv akoun tebel og oYU, eite 6ev €xouv eykplBel amnd thv Eupwraikn
‘Evwon. ZuyKekpLuéva:

e AMNXA 9 «Xpnpatoolkovopkd Méoa» (edpappoyr yla TG ETAOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TNV
01/01/2018)

Tov loUALo Tou 2014 1o IASB g££8woe TNV TeAKn €k6oan tou AMXA 9. Ot BeATLwoELg TTou eMEDEPE TO VEO MPOTUTIO

adopolv tnv UTIAPENG €VOC AOYLKOU HOVTEAOU yla TNV TaELVOUNON KAl TNV EMLUETPNON, €Va EVIOLO TIPOVONTLKO

UOVTEAO yLO OVAUEVOUEVEC {NULEG ATIO QTIOUELWON KL EMIONG ULA OUCLOOTIKA avapopdwpévn TPooiyyLlon yla

v Aoylotikn avtotaduiong O Ouplog Ba efetaocel TNV emimtwon OAwV TwV MAPOAMAVW OTIC OLKOVOULKEG

Kataotdoelg tou. Ta avwtépw dev £xouv uloBetnOel and tnv Evpwnaikr Evwon.

e ANXA 14 «Metafatikoi Aoyapiaocpoi PuBuilopevwv Apaoctnplotitwv» (edappoyr yla TG ETAOLEC
niepldSoug mou §ekvolv TNy 1) petd tnv 01/01/2016)

Tov lavoudpto tou 2014, e€€6waoe €va véo potuTto, To AMXA 14. I1dx0G Tou eVELAECOU QUTOU TTPOTUTIOU £lval
N evioxuon tng CUYKPLOLWOTNTOG TWV XPNHUOTOOLKOVOULKWY avadopwy TwV ETALPELWV TIOU £XOUV PUBULIOUEVEG
6paoTNPLOTNTEG. 2 MOANEG XWPECG UTTAPXOUV KAASOL TTou UTIOKELVTOL o€ £l8LK puBULON, cUpdwva e TNV omola
ol KUBEPVNTIKEG apXEG pUBUIlOUV TNV TtAPOXNA KAl TNV TLHOAOYNGON TWV CUYKEKPLUEVWY TUTIWV SpaoTnPLOTTWY
olKoVOULKNG O Optlog Ba efetdoel TNV enimtwon OAwV TWV TAPAMAVW ot OLKOVOULKEC KataoTtaoeslg tou. Ta
avwTEpW Sev €xouv uLoBetnBel amod tnv Evpwmnalikn Evwon.

e ANXA 15 «Ecoda and Zuupacelg pe Nehdteg» (epaproletal yLo ETAOLEG MEPLOSOUG MOV EKLVOUV TNV I
peta tnv 01/01/2017)

Tov Maw tou 2014 to IASB efédwoe €va véo mpotumo, to AMXA 15. To ev Adyw mpoTumo eival mMANpwE

EVOPUOVLIOUEVO WE TIC ATOLTHOELG 660V adopd TNV avayvwpLon TwV 008wV TOCO KATW Ao TG apXEC Twv AMXA

000 Kal TwV APEPIKAVIKWY AOYLOTIKWY apXwV (US GAAP). To véo mpdTumo £pXETaL Va avTIKATaoThoeL To AAM 18
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‘Ecoba, AAM 11 KATAOKEUAOTIKEG CUUBACELG KAl KATTOLEG SlepUnVeleg ou elval oXeT{OUeVEG Pe Ta €0oba. O
‘Ouhog Ba e€etdoel tnv emintwon 6Awv Twv mapandvw ot Owovoutkég Kataotdoelg tou. Ta avwtépw dgv
£€xouv uloBetnBel amo tnv Evpwrnaikn Evwon.

e Etfoleg BeAtiwoelg Npotinwv KukAog 2010-2012 (yia £ToLleG AOYLOTIKEG MEPLOSOUG IOV EEKLVOUV TV N
peta tnv 01/07/2014)

To IASB mpoxwpnoe tov Aekéufplo tou 2013 otnv ékboon «Etrnoleg BeAtwwoelg twv AeBvwv Mpotumwv
Xpnuatootkovouikng Avadopdg Kukhog 2010 - 2012», To omoio amoteAeital ano pia celpd MPooaAPHOYywY OE 8
Mpotuma Kal amoteAel PEPOG TOU TPOYPAUMUATOC YLa TLG €TNOLEG PBeATIwoELG ota Mpdtuma. OL TPOTOMOLAOELS
edappolovral yla €TAOLEG AOYLOTIKEG TIEPLOSOUG ToU EeKvOUV TNV N HeTd tnv 1n louAiou 2014, av kai ot
OLKOVOLKEG OVTOTNTEG ETUTPETIETAL VA TG Edaplocouv vwpitepa. Ta Béuata mou nepthapfdvovtal oe AUTOV ToV
KUKMo eival ot €€n¢: AMXA 2: Oplopog Twv mpoinoBiécewv KatoxUpwong, AMXA 3: AOYLOTIKI OVTLLETWIILON EVOG
gvbexOUEVOU avTOAAAYHOTOC OE CUVEVWOELG ETILXELPAOEWY, AMXA 8: ZuvdBpolon Aettoupylkwy Topéwy, AMNXA 8:
Supdwvia tou cuvolou TwV OTOLKElWV TOU evepynTKOU TWV TPOC MAPOUCIACH TOUEWV WE Ta OTOLXEla Tou
EVEPYNTLKOL TNG emixelpnong, AMXA 13: BpaxumpOBeoueg anmaltioelg Kal umoxpewaoels, AAM 7: KataBAnBévteg
ToKoL Tou kedalatomolovvrat, AAM 16/AAMN 38: MEBodog avampooapuoyrng — avaAoyikn avoaslatunwon twy
CUCOWPEUUEVWY amooBEcewv kat AAM 24: Baokad AteuBuvtika ZteAéxn. O Oulog Ba efetdoel tnv enimtwon
OAWV TWV MapaAmavw oTig OlkovouLKEG KataoTtdoelg Tou. Ta avwtépw uoBetrBnkav and tnv Evpwnaikn Evwon
tov AskéuPplo tou 2014,

e Etnoleg BeAtiwoelg Npotunwv KukAog 2011-2013 (yia £Toleg AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV 1)
petda tnv 01/07/2014)

To IASB mpoxwpnoe tov Askéufplo tou 2013 otnv ékdoon «Etnoleg BeAtiwoelg twv AebBvwv Mpotimwv
Xpnuatootkovoutkng Avadopdg Kukhog 2011 - 2013», To omoio amoteAeitol ano pia cslpd mpocapuoywy os 4
Mpotuma Kal amoteAel LEPOG TOU TPOYPAUUATOC YLa TLG €TNOLEG BeATwoelg ota Mpdtuma. Ol TPOMOMOLNOELG
edapuolovral yla €TAOLEG AOYLOTIKEG TIEPLOSOUG ToU EeKvoUV TNV N Hetd tnv 1n louAiou 2014, av kat ot
OLKOVOLKEG OVTOTNTEG ETUTPETETAL VA TIG EGAPUOCOOUV Vwpitepa. Ta Bépata mou nepAapBdavovtal o€ AUTOV ToV
KUKAO elval ta €€ng: AMNXA 1: H évvola Twv udlotapevwv AMNXA, AMXA 3: E€alpéoelg yla kowomnpatieg, AMXA 13:
Medio edappoyng tng mapaypadou 52 (e€aipeon xoaptopulakiou), kat AAM 40: Amnocoadnvion g
aAAnAe€aptnong tou ANXA 3 Suvevwoelg Emxepnoswv kat AAM 40 EmevdUoelg o akivnta Katd TNV Taflvopnon
TWV aKWNTwyv w¢ enevbUoel oe akivnta N w¢ w8loxpnolponolovpeva akivnta O Outhog Ba efetdoel v
eninmtwon OAwv Twv Mapandavw ot OLKOVOULKEG Kataotdoelg tou. Ta avwiépw UloBetnOnkav amd tnv
Eupwmnaikr Evwon tov Aekéupplo tou 2014,

e Etfoleg BeAtiwoelg NMpotinwv KukAog 2012-2014 (yia eToleg AOyLOTIKEG TeEpLOSOUG Ttou §EKLvoUV TV 1
petd tnv 01/01/2016)

To IASB mpoxwpnoe tov ZemtéuPplo tou 2014 otnv €kdoon «Etnoleg BeAtwoelg twv AleBvwv Mpotinwy
Xpnuatootkovoukng Avadopag KikAog 2012 - 2014», To omolo anoteAeital and ula cslpd npocapuoywy os 4
MpoTtuma Kot amoteAel HEPOG TOU TIPOYPAMUATOC Yl TIG €TROLEG BeATiwoelg ota Mpotuma. OL TPOTMOTMOLNOELS
edpapuolovral yla eTAOLEG AOYLOTIKEG EPLOSOUC TIoU EeKVOUV TNV N PeTd tnv 1n lavouapiou 2016, av Kal ot
OLKOVOULKEG OVTOTNTEG EMUTPETETAL VA TIG Epapuooouy vwpitepa. Ta BEpata mou nepllapBavovtal 6 AUTOV ToV
KUKAO eival ta €€ng: AMXA 5: ANayEg otig pebodoug tng MwAnong, ANXA 7: ZupBAaocelg umnpeoiag kal epapuoyn
Twv analtioswv Tou AMXA 7 ot Evdiapeoeg Owkovopikég Kataotdoelg, AAM 19: Emitokio mpoefddAnon, Kat
AAN 34: Tvwotomnolnoelg mAnpodoplwyv otnv evdlapeon olkovoulkn avadopd. O Ouplog Ba e€etaoel tnv
enintwon 6Awv TwV MOPANAvw ot OLKOVOULKEG KOTOOTAOELG TOu. Ta avwtépw Sev €xouv uloBeTnOel amo tnv
Eupwrnaikn Evwon.

e Tpomnomnoinon oto AAN 19: «Mpdypappa KaBopiopévwv Napoxwv: Elodopég epyalopévwvy (yla €THOLEG
AOYLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TV ) HeTd TtV 01/07/2014)

To NofuPplo tou 2013, 1o IASB mpo£Pn otnv €kdocon Tpomomoinong MepPLoploUEVOU okomou oto AAM 19
«MNopoxég oe epyalopévouc» pe TitAo [Mpoypappa Kaboplopévwv moapoxwv: Elodpopéc Epyalopévwv
(Tpomomotnoelg oto AAM 19). H mapovoa tpomomnoinon €xel edpappoyn oe €10dbopég epyalopévwy i Tpltwy
HeEpwV avadopLkd He Tpoypappata kaBoplopévwy apoxwyv. O 6Komog TG TPOMOMOIiNoNG lval va amAomoL oL
TNV AOYLOTIKA OVTLUETWTILON YA TIG €LoPOpPEC TToU elval avefApTnTEG amo Ta £Tn unnpeoiag Twv epyalotévwy,
Omnwg elvat yla mapadelypa, oL elodopeg mou untoloyilovral we otabepd mMoocooto eni Tng pLobodoaciag O Ouhog
Ba e€etaoel TNV enintwon OAwV Twv MOPAMAVW OTLC OLKOVOULKEG KataoTtaoelg Tou. Ta avwtépw ultoBetnOnkav
ano tnv Evpwnaikn Evwon tov AskéuBplo tou 2014.
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e Tpomonoinon oto AAM 27: «M£00obo¢ tn¢ kaBapng B0fong oc AToplkEG OLKOVOULKEG KataoTtAosig»
(edappoletar ya etioleg neplédoug ou §ektvolv tnv A Hetd thv 01/01/2016):

Tov Alyouoto tou 2014, to IASB ékSwoe meploplopévou okomol tpomomoinon oto AAM 27 «M£60obog tng
kaBaprg B€ong os atopikég Olkovoulkeg Kataotdoelg». Me tnv mapoloa tpomomnoinon, pia etalpeia éxel tnv
£TAOYN VA ETULUETPNOEL TIG EMEVOUOELG TNG 0 BuyaTPLKEG, Kowompalieg kal ouyyevelg BAaoel TG uebddou tng
kaBoapr¢ Béong ot atoukéG OLKOVOULKEG KaTaoTtAoel TnG, KATL TO Omoio €wg Kol thv €kdoon tng
OUYKEKPLUEVNG Tpomomoinong, dev toxue. O Oulhog Ba efetdoel TNV €MIMTWON OAWV TWV TAPATIAVW OTLG
Owovoptkég Kataotdoelg Tou. Ta avwtépw Sev €xouv uLoBetnBel and tnv Eupwnaikn Evwon.

e Tpomnonotioelg oto AMXA 10 kat oto AAN 28: «MwARoelg | Elodopég Ztoyeiwv tou Evepyntikol petagy
evog Emevduth kot tng Zuyyevolg | tng Kowomnpagiog tou» (epappoletar yia £TROLEG MEPLOSOUG TTOU
Eekwvolv TV A petd tnv 01/01/2016)

To ZentéuPplo tou 2014, to IASB mpo£Pn otnv £kSoon meploplopévou okomol «MwAnoelg A Elodopég Itoyeiwv

Tou Evepyntikol petagl evog Emevdutr Kat tng Zuyyevoulg 1 tng Kowompaéiag» (tpomomnotioelg ota AMXA 10 kat

AAN 28). H tpomomnoinon 6a epapuoletal amo TG OLKOVOULKEG OVTOTNTEG UEAAOVTIKA yia TWANCELS | £Ll0DOPES

OTOLXELWV TOU €EVEPYNTIKOU TIOU TIPOYHATOMOLOUVTOL OTI ETACLEC TMEPLOSOUC Ttou €eklvoUV TNV 1 UETA TNV

01/01/2016. Mpoyevéotepn e£dapuoyr EMTPEMETAL, HE OMAPATNTN TN OXETKA YVWOTONMOINGN QUTAG OTLG

Owkovoulkeég Kataotdaoelg. O Oplog Ba e€etdoel tnv emimtwon OAwV TWV TMAPATIAVW OTLS OLKOVOULKEG

Kataotdoelg tou. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

e Tpomnomnotioslg oto AAM 16 kat oto AAN 41: «lewpyia: Kaprodopeg Duteieg» (edpappdoletal yla €TroLeg
nepldSoug ou §ekvolv tnv 1 petd tnv 01/01/2016)

To loUvio tou 2014, to IASB mpo£Bn otnv £k6oon TPOMOMOLOEWY HECW Twv omolwv oANGleL n
XPNUOTOOLKOVOULKG avadopd koprmodopwv ¢utelwv. Me tnv tpomomoinon outh, anodaciotnke OTL oL
Kaprmodpopec GUTELEG TTOU XPNOLUOTIOLOUVTAL ATTOKAELOTIKA ylo. TNV avénon tng mapaywync, Ba mpémel va
AoyloTikomolouvTal He To (610 TPOMo Onwg ta evowupoata mayla (AAM 16). Tuvenwg oL TPOTIOTOLNCELS
ocuunepllapfBavouv TG Kaprmodopeg duteieg oto medio edapuoync tou AAM 16 avti tou AAM 41. H
TAPAywyr TOU avamTUooeTal ot kaprodopes dputeieg mapapével oto nedio epapuoyng tou AAM 41. O
‘Ouhog Ba e€eTdoel TV eNiMTwon OAWV TwV Mapanavw otig Olkovoulkeg Kataotdoelg Tou. Ta avwtépw Sev
£€xouv uLoBetnBel amnod tnv Eupwnaikn Evwon.

e Tpomnonowjoelg oto AAM 16 kat oto AAM 38: «Aeukpvnoslg avadopkd pe Amodektég MeBodoug

AnoocBéocwv» (edpappudletal yia TAOLEC TEPLOSOUG Ttov EeKvoUv TNV i petd thv 01/01/2016)
To Maduo tou 2014, to IASB npoéfn otnv €kdoon tpomnormnotosewv oto AAM 16 kot AAM 38. To AAM 16 kat to AAM
38 KaBLEpWVOUV TIG OPXEC TIPOKELUEVOU VA SLEUKPLVLIOTEL O TPOTIOC LIE TOV OTIOLO AVTIUETWTTI{OVTOL Ol AMOCRETELG
0TO pUBUO TNG AVAUEVOUEVNG AVAAWONG TWV MEANOVTIIKWY OLKOVOULIKWY WPEAELWY TIOU EVOWLATWVOVTAL OTO
TIEPLOUCLOKO otolxelo. To IASB €xel Sleukplvioel OtL n xprion twv pneBodwv mou PBacifovtal ota é0oda yla Tov
UTIOAOYLOMO TNG amooPeong €vog Teplouclakol otolxeiou 6ev elval KatdAAnAn, 60tL ta €c00da Tou
Snuloupyouvtal anmd pla SpactnplotnTa Mou MEPNAUPBAVEL TN XPrON €VOG TMEPLOUCLAKOU OTOLXELOU YEVIKA
ovtavakAoUv AAAoUC TOPAYOVIEC KOl OXL TNV OVAAWON TwV HUEAAOVIIKWY OLKOVOULKWY WEEAELWY TIOU
EVOWUATWVOVTAL OTO TEPLOUCLOKO oTtolxeio. O Oulhog Ba efetdoel TNV eMiMTwon OAwWV TWV TMAPANMAVW OTLG
OLKOVOULKEG KOTOOTAOELG TOU, AV Kal 8eV aVapEVETOL va £XEL Kapia. Ta avwtépw Sev €xouv uLoBeTNBel amod tnv
Eupwrnaikn Evwon.

e Tpomomowoslg oto AMNXA 11: «AOYLOTIKOG XELPLOMOG TWV OMOKTNOEWV OCUMUETOXWV OE QO Kolvou
Aettoupyieg» (epapuoletat yia TroLeg mePLOSOUG TTOU §EKLVOUV TNV ) PeTd thv 01/01/2016)

To Madwo tou 2014, to IASB mpoéBn otnv €kdoon tpomomnotoewv oto AMNXA 11. Ot ev AOyw TPOTIOTIOLACELG

TIPOOHETOUV VEEG OONYLEG OXETIKA E TNV AOYLOTIKA QVTLUETWIILON TNG QITOKTNONG CUKMETOXNG O Uia amd kool

Spaotnplétnta n omoia amoteAel pio olkovoplkr) ovtotnta Kal SLEUKPLVIlouv To KATAAANAO AOYLOTIKO XELPLOUO

yla TEToLleG amokThoelg. O OpAog Ba e€eTAoeL TNV ENIMTWON OAWV TWV MOPATIAVW 0TI OLKOVOULIKEG KaTtaoTtaoelg

Tou. Ta avwtépw Sev £xouv uloBetnBel and tnv Evpwmnaikn Evwon.

e Tpomnonotjoelg oto AAM 1: «Mpwtofoulia Nvwotonotoswv» (epapproleTal yla ETAOLEG TEPLOSOUG TTOU
€ekwvoUv TV | petd tnv 01/01/2016)

Tov Aekéupplo tou 2014, to IASB mpoéBn otnv €kdoon tpomomnolnoswv oto AAM 1. Ot ev AOyw TPOTIOTOLIOELG

€XOUV WG o0TOXo TNV emiluon Bepdtwv mou adopolV OTG UDLOTAUEVEG QTALTHOEL TOPOUCLACNG KOl

yvwotonoinong kat tn Stachalion tg LkavoTnTAg AOKNONG KPLloNnG amod TIC OLKOVOULKEG OVTIOTNTEG KATA TNV

Katdption twv Owovopkwy Kataotdoswv. O Ouhog Ba e€etdosl TNV emimtwon OAwV TWV MOPAMAVW OTLG

OkovopLkeg Kataotdoelg tou. Ta avwtépw dev £xouv uloBetnOel amnd tnv Eupwrnaikn Evwaon.
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QENTA

e Tpomnonowoslg oto AMNXA 10, ANXA 12 kot AAN 28: «EmevSUTIKEG ovtotnteG: Edpapuolovrag tnv e€aipeon

ano tnv Evontoinon» (edpappdletal yia THoLEG TEPLOSOUG TTOU EEKLVOUV TV 1) HeTd tnv 01/01/2016)
Tov Aeképpplo tou 2014, to IASB mpogfn otnv £KkE0GCN TPOTOMOLCEWY TIEPLOPLOUEVOU OKoTtoU ota AMXA 10,
AMXA 12 kot AAM 28. OL ev AOyw TPOTIOTOLAOELG ELOAYOUV €EMEeENYNOELS avadoplkd HE TIC ATMALTHOELG
AOYLOTIKOTIOINONG TWV EMEVOUTIKWY OVIOTHTWY, EVW TOPEXOUV €€ALPECEL OE OCUYKEKPLUEVEG TIEPUTTWOELG, OL
omoie¢ Ba pewwoouv ta KOOTN Tou oxetilovtal pe TNV edoappoyn Twv mpotunwyv. O Outhog Ba efetdoel TNV
enintwon OAwv Twv Tapanavw ot OKOVOULKEG KOTAoTAOELG Tou, av Kal eV aVAUEVETAL va €XEL Kapla. Ta
avwTEpWw Sev €xouv uLoBeTNBel amod tnv Eupwmnaikn Evwon.

2.4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olvtagn olKOVOUIKWY KOTaoTdoswv cUpdpwva pe ta AMXA. amawtel énwg n Awoiknon mpoPaivel os kploelg,
EKTIUNOELG KoL TIAPASOXEG TOU €eMnPeAlouv TA UTIOAOLTA TWV AOYOPLACUWY EVEPYNTIKOU Kol madntkou, Ttnv
YVwoTtomnoinon evOeXOUEVWY UTIOXPEWOEWV KaBwg Kat Ta €0o8a Kal £€§06a MOU TMAPOUCLATOVTAL OTLG KOTA TLG UTO
e€€taon XpNoeLS. Ta MPayUaTIka anoteAéopata eveéxetal va StadEpouv amod Tig KPLoelg auTtég. OL ev AOYw EKTLUNOEL,
TPOSOXEG KAl KPLOELG EMOVEEETATOVTOL TTEPLOSIKA TIPOKELUEVOU VA QVTOTOKPivovTal ota Tpéxovia dedopéva Kal va
QVTOVAKAOUV TOUC EKAOTOTE TPEXOVTEG KLVEUVOUG Kat Baoilovtal otnv rpoyevéotepn umelpia TN Aloiknong tou Opilou
o€ oxéon Ue 1o eninedo/oyko Twv ouvadwyv cuvarllaywv f yeyovotwv. Ot BaCLKEG EKTIUAOELG KAl AfLOAOYIKEG KPLOELG OL
onoiec avadépovtal os Sedopéva n e€EMEN Twv omoiwv Ba Propoloe va EMNPEACEL TO KOVOSUALA TWV OLKOVOULKWY
KOTOLOTAOE WV, TOUG EMOUEVOUG 12 UVEG €XOUV WG KATWOL:

(a) EAeyyot anouciwonc urntepaéiog / aowUATWY TAYLWY OTOLXEIWV UE ATTEPLOPLOTN WPEALUN {wh:

O Op\og Slevepyel TOV OXETIKO EAEYXO QTIOUELWCNG TNG UTIEPAELOG KOL TWV OLCWHATWY TIAYLWV OTOLXELWV [LE AMEPLOPLOTH
wEMpN {wr TouAldylotov os £tiola Bdon kal evildpeoa, otav Ta yeyovota R ol cuvBrikeg kablotouv mbavr tnv
umapén anopsiwong. Mpokewwévou va yivel o £leyxoc amopeiwong yivetal mpoadloplopog tng agiag xpriong (value in
use) TWV HoVASwVY mapaywyng TOUELOKWY pOWV OTLG OTtoleg £XeL kotavepunBsi n unepatia. O ev Adyw TpoadLopLopOG TNG
aflag xpnong amautel va yivel pia ektipnon Twv MEANOVIIKWY TOUELAKWY POWV TNG KABE ONUAVIIKAG Hovadag
TIOPOYWYNC TOUELOKWY POWV KaL va eTIAEYEL TO KATAAMNAO emitokio mpoefddAnaong, e Baon to onoio Ba kaboplotel n
napoloa oo TWV AVWTEPW UEAAOVTLKWY TOUELOKWVY powv. MepLoaotepeg MAnpodopieg divovtal otn onueiwon 11.

() MpoBAeyn yLa popo etcodbnuarog:

H npoPAsn yia dopo sloodrparog pe Baon to A.A.M. 12 umoloylletal Pe eKTipNon Twv ¢popwv ou Ba katafAnbouv
ot GopoNOYIKEC apXEG Kal TepAapBAvel Tov TpExovta ¢oOpo €L008NUATOC Yo KABE xprion Kat TMpoBAsdn ylo Toug
npocBeToug Ppopoug mou mbavov va npokuouv oe dopoloyikoug eAEyxous. OL eTalpeieg Tou OpiAou UTTOKELVTOL OE
Sladopetikég vouobeaieg poporoylag elcodnuartog. Na tov kaboplopd tTwv mpoPfAéPewv yia Gopoug eL00SAUATOG
OTTOULTOUVTOL ONMAVTIKEG EKTLUNOELS. YAPXOUV TIOAEG oUVAANOYEG KOL UTIOAOYLOMOL Ylo TOUG omoiloug o akpLpng
kaBoplopde Tou Ppopou eival aféBatog katd tn ouvrOn Mopeia Twv gpyacwy tng eneipnong. O Oulog avayvwpilel
UTIOXPEWOELG YLO. avapevopeva BEpata popoloylkol eAéyxou Bacl{OUEVOG O EKTIUNOELG YLOL TO TIOCO TWV EMLTAEOV
dopwv mou evdeyouevwe Ba odeilovtal. Itnv TEpIMTwon mou oL TeAkol GpOpoL TIOU TPOKUTITOUV UETA amd TOUG
dopoloykolG eAéyxoug eival SladopeTikol amo ta MOoA TOU apXKA elxav Katoxwpndesi, ol Sladopéc autég Ba
EMNPEACOUV TO $OPO elcodnpartog Kat TG mPoBAEPELS yia avaBaAlopevoug popoug otnv xprHon mou o TPocdLopLoUOC
Twv dpopoloyikwv Stadopwv EAafe xwpa. MNeplocotepeg mAnpodopieg Sivovtal otn onueiwon 9.

(v) AvaBaAAGUEVEG (POPOAOYIKES AMAUTHOELS ETTL POPOAOYLKWV {NULWV:

AvaBaAAopevn dopoloyikn amaitnon avayvwpiletal ylo OAEG TIG axpnoLuonointeg popoloyikeg {nuieg otov Babuo mou
elval Bavo ot Ba untapouv emapkr popoloyika kEpdn mou Ba cupPndLotolv pPe auteg TI¢ GopoloyikES {nuies. MNa
Tov kaBoplopd tou UYPoug tnG avaBarlopevng ¢bopoAoyLlKAG Omaitnong mou UMOPEL va ovayvwpLoTEL amattouvtal
ONUOVTIKEG KPLOELG KAl EKTIUNOELS TNG Aloiknong tou Ouilou, ol omoieg Baoilovtal ota peAAovTiKA dopoAoyIKA KEPSN o€
oUVBUAOUO HE TIC LEAOVTIKEG POPOAOYLKEG OTPATNYIKEG TTou Ba akoAouBnBouv. Meploodtepeg mMAnpodopieg Sivovtal
otn onueiwon 9.

(8) NMpoBALYcsic yia emioaleic anaitioeis:

O Ouog Sievepyel mpoPAedelg yla emodaAElG AMOITAOEL O OXECN UE OUYKEKPLUEVOUG TEAATEC OTAV UTIAPXOUV
Sebopéva | evbeifelg oL omoleg katadelkviouy OTL N eloTpaln NG OXETIKN G AMaAitnong 6To GUVOAO TNG I KATA £va LEPOC
Sev eival mBavry. H Aloiknon tou Opidou mpoPaivel o MEPLOSIKA EMAVEKTIUNGON TNG EMAPKELOG TNG TIPOPAEYNC OXETIKA
UE TIG eETLOPAAEIG QMALTAOELG OE CUVAPTNON TNE TILOTWTIKAG TNG TIOALTIKNG Kot AapBavovtag umon ototyeia tng NOpKNG
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Yninpeoiag tou Opilou, Ta omoia mpokUnTtouv PAcel enefepyaciag LOTOPIKWV SeSopévwy Kal Tpoodhatwy eEeAifewv Twy
unoB£cswv mou Saxelpiletal. Neploodtepeg mAnpodopieg Sivovtal otn onueiwon 18 kat onueiwon 19.

(€) MpoBAeyn yia anolnuiwon NPoownikou:

To OYog tng mMpoPAedng ya amolnuiwon MPoowrikoU Baciletal o avaloylotikn MeAETN. H avaloylotikr MEeAETN
TEPLAOUBAVEL TNV OTOLXELOBETNON TIOPASOXWV OXETIKWVY HE TO TPOEEOPANTIKO EMLTOKLO, TO TOCOOTO AU&NONG Twv
apolBwy Twv epyalopévwy, TNV avénon tou SelKTn TILWV KATOVOAWT KOL TNV OVOLEVOLLEVN EVATIOUEVOUCA EPYOOLOKN
{wn). OL apaSOXEG TIOU XPNOLULOTIOLOUVTAL EUTEPLEXOUV anUavTiki apeBatdtnta kat n Atoiknon tou Opilou mpofaivet
OE GUVEXN €MaveKTipnaor touc. Neplocdtepeg mAnpodopieg Sivovtal otn onueiwon 26.

(ot) Evéexoueva oTolyeia TOU EVEPYNTIKOU Kall EVOEXOUEVES UTIOXPEWOTELG:

O ON\OG eUMAEKETAL O SLKOOTIKEG SLEKSIKNOELG Kal amolnLWOoELS KOTA T ouviBn mopela Twv epyaciwv tou. H
Aloiknon kplvel otL onololdnmote Stakavoviopol 6 Ba emnpéalav onUAvVTKA TNV olkovoutkn B€on tou opilou otig 31
AekepBpiou 2014. MoapoAa autd, o KABOPLOMOG TWV EVOEXOUEVWY UTIOXPEWOEWVY TIOU OXETI{OVTAL HE TIG SLKOOTIKES
SLeKSIKNOELG KaL TLG QMALTAOELG €lval ot TIOAUTIAOKN Stadikacia ou mepA\apPBAVEL KPLOELG OXETIKA WE TLG TIOAVEG
OUVETELEC KOl TLC SLEPUNVEIEC OXETIKA E TOUC VOLOUG KAL TOUG KAVOVIoUoUG. MeTaBoAEG OTIC KPLOELS ) OTIG SlepUnVELEG
gival mBavo va odnyrnoouv og pla avénon 1 Ul HEIWoN TwV EVOEXOUEVWY UTIOXPEWOEWY TOU OWiAoU oto UEANOV.
MNeploodtepeg mAnpodopieg Sivovtal otn onusiwaon 34.

Q) Q@éAun {wn anooBéoiuwy otolyeiwv:

H Awoiknon tne Etaupeiog efeTdlet Ti¢ whApes {wéc Twv amooBéoipwy otoeiwy oe kABe xprion. Tnv 31" Aekeuppiou
2013 n 6woiknon tng Etaupeiag ektipd OtL ol whEAUES {WEC AVIUTPOOWTTEUOUV TNV OVOUEVOUEVN XPNOLLOTNTA TWV
otolxeiwv Tou evepyntikoL. Neplocotepeg MAnpodopieg Sivovral otic onuelwoelg 2.2 (ot) kat (n).

(n) Anousiwon evowuatwy rnayiwyv oToleiwy:

Ta evowpata TAylo oTolxela eAéyxovral yla okomoUG amopeiwong Otav ysyovota f aAhayéG OTIC OUVONKEG
untoSnAwvouv OTL N AoyLoTikr ala Pmopel va Pnv ivat avaktrotpn. Mo tov urmtoAoyLlopo tng aglag xprioewg n Atoiknon
EKTIUA TLG UEANOVTIKEG TAUELAKEG POEC QIO TO TIEPLOUGCLOKO OTOLXELO 1) TNV HOVASA TOHELOKAG PONG Kal ETAEYEL TOV
KataAAnAo cuvteleotr) mpoe€OPpAnong yLa va uTtoAoyioeL Thv apoloa afla TwWV LEANOVTLKWY TOUELOKWY POWV.

(%) Juvevwoelg Emiyelpioswy:

Katd tnv apxlkn avayvwplon Tta oToLElo TOU gvepynTIKOU KOBWGE Kal oL UTIOXPEWOELG TNG QTTOKTWHUEVNG ETXELPNONG
ouuTEpAaUPBAVOVTOL OTLG EVOTIOLNUEVEG OLKOVOMIKEG KATAOTAOELG OTIG EUAOYEG afleg TOUG. Katd tnv EMUETPNON TWV
gVAoywv 0LV n Aloiknon XPNOLOTIOLEL EKTLUNOELG OXETIKA ME TIG LEANOVTLKEG TAMELAKEG POEG, WOTOCO TA TIPAYHATIKA
anoteAéopata evdéxetal va Stadépouv. Omoladnmote aAlayrn OTNV EMUETPNON UETA TNV OPXLKN avayvwplon Ba
ETMNPEACEL TNV EMUETPNON TNG UTtEPALLOG.

(1 Euloyn aéia xpnUaTOOLKOVOULKWYV UECWV:

H Aloiknon XpnolUOTIOLEL TEXVIKEG QUMOTINONG TNG €UAoyng aflag Twv XPNUOTOOLKOVOULKWY UECWVY Omou Oev elval
SloBEoIUEC TIHEG QMmO evepyO ayopd. AEMTOUEPELEG TWV TAPASOXWVY OL OMOIEG XpNOoLUOToLloUVTaL avVaAUOVTOL OTLG
ONUEWOELG oL omole¢ adopolV G XPNUOTOOLKOVOULKA UETa. Mo TNV ePapUoyr TWV TEXVIKWY amoTiunong, n Awoiknon
XPNOUULOTOLEL EKTIUNAOELG KOl TapaSoxXEG oL omoieg eival 600 to Suvatd o TBavd, CUVETEIG HE T UTAPYOUCEC
TAnpodopleg OTIOU OL GUUUETEXOVTEG Bal XPNOLUOTIOLOUCAV WOTE VO AMOTLUAC0UV £va XPNUOTOOLKOVOULKO HECO. Omou
oL mAnpodopieg autég Sev UTIAPXOLV, N AloIKNGN XPNOLUOTOLEL TIG KAAUTEPEG SUVATEG EKTLUNAOELG YL TLG TTOPASOXES OL
omoieg Ba yxpnowomnownBouv. O eKTUNOELG AUTEG €ival TBavo va SladEpouv amod TG TPOYUATIKEG TUUEC KATA TNV
NUEPOUNVia KAELCIHLATOC TWV OLKOVOULKWY KOTAOTACEWV.
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3. AOMH TOY OMINOY

ITIC EVOTONUEVEC OLKOVOWLKEG KATAOTACELC TNG €THOLOG Tepldodou mou €Anfe tnv 31" Aekepppiouv 2014
nep\apPdavovtal oL TapaKATW ETOLPELEC:

MNocooto . AVEAEYKTEG
, Xwpa i
ZUMUETOXNG Xpnoeig

A) Mg tn p£6060 TNG OALKIG EVOTIOINGNG EVOWHOTWVOVTAL OL TLAPOLKATW ETOLPELEG:

ApaotnplotnTa

MNapaywyn & Epnopsia

AEATATPOOIMA A.E. 100,00% EANAAA  2010-2014 , o,
loAaktokopLkwy MNpoidvtwv

i) Ouyatpikég tng AEATA TPODIMA A.E.
EYPQTPO®DEZ EANAZ ALE.B.E. 100,00% EANAAA  2010-2014 Napaywyn & Epnopeia Zwotpodwv
MNapaywyn & Eunopseia

BITAA A.E.B.E. 100,00% EANADNA 2007 - 2014 ) .
Tupokoutkwv Mpotoviwv
UNITED MILK COMPANY AD 99,99%  BOYATAPIA - Mapaywyn & Eunopeta
FoAaktokopLkwy MNpoidvtwv
UNITED MILK HOLDINGS LTD 100,00% KYNPOZX - Etaupeia Zuppetoxwv & Emevéloewv
i) Ouyatpikég tng UNITED MILK COMPANY AD
VIVARTIA USA INC 100,00% H.M.A. - Eproptkn Etatpeia

B) Me tn péBobo tng kaBaprig B£0NG EVOWHATWVOVTAL OL TLAPAKATW ETALPEIEG:

i) Zuyyeviig tng AEATA TPODIMA A.E.

EXEED VIVARTIA INVESTMENT LLC 49,00% H.AE. - Etaipeia Zuppetoxwv & Emevbloswv
i) Ouyartpikég tng EXEED VIVARTIA INVESTMENT LLC

EXEED VIVARTIA GENERAL TRADING 99,00% H.A.E. - Eumoptkn Etaupeia

EXEED VIVARTIA COMMERCIAL BROKERAGE LLC 99,00% H.A.E. - Eumoptkn Etaupeia

Ma TG eTatpeieg tou Outhou pe €6pa tnv EAAASa €xel oAokAnpwOel yia Tig xprnoelg 2011 €wg kat 2013, dopoAoyLkog
£€\eyxog BdoeL tng map. 5 tou ap. 82 tou N. 2238/1994, evw PBpioketal oe e€€AEn o dopoloyLkdg yia tn xprion 2014
Bdoel tou apBpou 64A rtap.1tou N.4174/2013(BA. onueiwon 9).

4. KOzTOz MIzZOOAOzIAZ

To k6otog pobodoaotiag yia tov Opho kat tnv Etatpeia avaAvetal weg e€NG:

O Ouhog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013  31/12/2014 31/12/2013
MuioBol kat nuepouiobia 40.849 42.025 35.424 36.504
Epyod0TLKEG eLodOpEG 10.243 11.176 9.171 10.075
MNpoBAePn armolnpiwong MPoowILkou Aoyw 2020 806 1832 764

ouVTagLoS0TNONG KAl Aol N ULWOELG ATOAUGNG
Nound €€06a mpoowrikoU 1.260 1.132 987 921
Z0volo 54.371 55.139 47.415 48.263
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(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

5. KOzTOz NQAHOENTQN

To k6otog MwAnBéviwy yla tov Oplo Kat tnv Etalpeia avalvetal wg e€AC:

0O ‘OutAog H Eraipeia
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MicBobooia 29.506 29.271 26.621 26.483
Kbéotog anoBepdtwy 184.605 184.038 165.568 164.846
AuoLBEG TplTWY 677 740 477 554
AOGBECELG EVOWMATWY Tay LWV 13.033 13.160 11.873 11.943
ANOoBE£0ELG ACWUATWY Ttayiwy 251 264 220 238
‘E€oba evolkiwv 1.063 1.133 849 888
Mapoxec tpitwv 12.059 12.062 10.891 11.008
Acddliotpa 357 458 313 407
ETILOKEVEC KAl OUVTNPNOELG 1.883 1.679 1.308 1.259
‘E€oba petadopwv 5.150 5.134 4.548 4.590
AvaAwotpa 1.086 1.099 488 549
MpoBAEYeLg 125 - - -
Nourot popolL-Ten 1.081 1.148 1.003 1.063
Noumad 2424 1.994 2.389 1.951
ZUvolo 253.302 252.180 226.549 225.778

6. EZOAA AIOIKHZHZ KAI AIAGEZHZ

Ta £€€06a Sloiknong kat StabBeong yla tov Opho kat tnv Etatpeio avaAlovtal wg e€NG:

O Opuhog H Eraupeia
1/1- 1/1- 1/1- 1/1-

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MuioBobooia 24.866 25.867 20.794 21.780
Kéotog anoBepdtwv 844 458 764 391
‘E€oba Stadnuiong ko mpowbnong 31.282 27.182 29.789 26.072
AuoLBEg Tpitwv 4,725 4.700 4.227 4.198
AooBE£0ELG EVOWUATWY Tay LWV 3.248 3.389 2.774 2.810
AOOBE£CELG ACWUATWY Ttayiwy 220 439 209 395
‘E€oba evolkiwy 1.464 1.576 1.010 1.130
‘E€oba SLayeipLong koL Sikawpora 1.728 1.801 1.442 1.489
Napoxéc tpitwv 1.474 1.688 1.288 1.409
MpounBeleg nwAnoswv 2.070 1.740 - -
Acddliotpa 409 452 329 365
ETILOKEUEC KOL GUVTNPNOELG 1.764 1.849 1.663 1.772
‘E€oba petadopwv 9.979 10.326 7.967 8.267
AvaAwotpa 346 279 263 200
NpoBA&peLc 2.302 1.124 1.642 1.000
Nourot pdpolL-Tén 1.040 1.107 935 1.024
Nouna 2.049 1.927 1.982 1.695
Zuvolo 89.809 85.906 77.078 73.998
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7. AOINA EZOAA EKMETAAAEYZHZ
Ta Aoutd é0o6a ekpetdMeuong yla tov Optho kat tnv Etatpeio avaAvovral wg g€ng:
O Ohog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
‘Ecoda amd evoikia 567 634 519 587
‘Ecoba amnd embotroeLg 116 40 116 40
AnolnULWOoELG 11 23 - 20
AnooBECELG ETLYOPNYNOEWV 493 431 493 403
‘Ecoda amnd axpnotpomnointeg mpoPAEYPELg 29 9 24 5
‘Ecoba amod Sikawwpata 1.037 736 1.043 851
‘EcoSa amod moapoxr unnpecLwy 1.030 840 927 773
Nound €c06a 777 371 748 323
Képdn anod nwAnon nayiwv 92 118 67 110
Z0volo 4.150 3.202 3.937 3.113
8. XPHMATOOIKONOMIKA EZOAA/(EZ0OAA)
Ta xpnpotoolkovoutka écoda/(£€oda) yio tov Optho kat tnv Etatpeio avaAlovrtal wg e€N¢:
O Opthog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
TokoL pakpomnpoBeopuwv Savelwv (5.402) (4.755) (5.402) (4.755)
Tokol BpayunpoBeopuwv Savelwv (1.772) (1.517) (1.759) (1.482)
TOKOL AP AY WY WV XPNUATOOLKOVO LKWV TIPOLOVIWY - (222) - (222)
ZnULEG amd ouvoAlayHOTLKEG SLadopEg (56) (13) (54) (12)
ToKoL armd XPNUATOSOTIKEG ULOBWOELG (18) (25) (18) (24)
ZnuLo,L amnd nw?\non KOl QUTOT{NON CUMUETOX WV KoL (1.267) i (1.267) )
AoLmwv amattnoswyv
ZNULEG QO QMOMELWON TIEPLOUCLOKWY OTOLXELWV (2.388) (7.752) (2.377) (17.647)
Ao XpNUOTOOLKOVOLKA €060 (3.080) (3.379) (3.019) (3.249)
ZUVOAO XPNUOTOOLKOVOHLKWY £§08 WV (13.983) (17.661) (13.894) (27.390)
Képdn amo cuvaAhaypatikeg Stadopeg 50 16 50 16
Motwtikol ToKoL kat cuvadn €écoda 76 81 434 653
Meplopata oo CUUUETOXEG - 240 - 240
TOKOL AP AY WY WV XPNUATOOLKOVO LKWV TIPOLOVIWV - 10 - 10
AOLTIA XpNUOTOOLKOVOULKA £008a 0 249 - 249
ZUVOAO XPNHATOOLKOVOULKWV 008wV 126 596 483 1.168
KaBapd xpnuatoolkovouika £§oda (13.857) (17.065) (13.411) (26.221)
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H amopeiwaon mou avayvwpiotnKe og EMPBAPUVON TWV EVOTIOLNUEVWY KoL ETAULPLKWY OTTOTEAECUATWY EVTOC TWV XPrOEWV
2014 kat 2013 avaAUeTtal TepALTEPW WG 0KoAoUBwWG:

O Ouhog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MEBIAA A.E. 2.377 7.752 2.377 7.752
BITAA A.E.B.E. - - - 9.895
Evowparta rdyLa otolyeia 12 - - -
Zuvolo 2.388 7.752 2.377 17.647

9. ®OPOI EIZOAHMATOZ

SOpudpwva pe tnv dopoloyikr vopobeoio kal petd tnv edappoyri tou véou dopohoyikol Nopou 4110/2013, o
doporoytkdc cuVTEAEOTAC TN Xprion 2014 avépxetal o 26% (2013: 26%).

H mpoPAedn yia toug GOpoug ELCOSHATOC TIOU ATELKOVIIETOL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOEL OVAAUETAL
we g&N¢:

O Ouhog H Etaipeia
2014 2013 2014 2013

Tpéxovteg dOpoL ELCOSAUATOC:
- popog eLoodnuarog nepLtodou - (36) - -
- AVOTPOCaPHOYEC TTOU adopouv GOPOUC ELCOSAUATOC
T(PONYOUHEVWVY XPNOEWV, EKTaKTn elodopd N. 3845/2010
AvaBaiopevol popol eLoodnuatog 1.754 (5.624) 1.519 (5.290)
ZuvoAwkr) TtpOPAeY N yia $Opoug ELCOSHUATOG IOV
QTELKOVI{OVTaL OTNV KOLTAOTOLOT OLTLOTEAEGHATWVY

(217) (450) (100) (207)

1.537 (6.109) 1419 (5.496)

H oupdwvia Tng mpdPAedng yia to mood Twv popwv eLcodnuatog mou kabopiletal anod tnv ebpapuoyr tou EAANvikoU
dopoloylkol cuvteheotr) ota €coda po dopwv cuvoliletal wg €ENG:

O Ouhog H Etaipsia
2014 2013 2014 2013
(Znpég) mpo Ppopwv eLoodpatog (23.041) (35.357) (22.781) (43.499)
Dopot El.00l5l’]p.0ﬁ.'0§ un?Aochuevm LE TOV Loxuovta 5991 9.193 5923 11310
dopoloyLkd cuvteheotr) 26%
®Dopoloyikn enidpacn anod stadopég hopoloykwv 154 (53)
OUVTEAECTWY BuyaTpLKWY EEWTEPLKOV
Nod . . .
p?oeerm doOpoL KaL TPOCAUENOELG TIPONYOUUEVWY (217) (450) (100) (207)
XPNoEWV
Dopoloyikn enidpaon un dopoloynBéviwv 066wV 56 80 56 80
®opohoyikn eml{)paon eﬁf)Swv Tiou S€v eKTTTOUV (1.564) (2.854) (1.551) (5.335)
yLa ¢opOoAoYyLKOUG OKOTIOUG
Dopoloyikn enidpacn {NULWV XPHOEWC yLaL TLC OTtoleC Sev
, , , , (2.883) (5.632) (2.910) (5.143)
avayvwpilotnke avaBoAopevn dopoioyikn amaitnon
Er , . . ,
nidpaon o'mo METAPBOAEG LEANOVTLKWVY HOPOAOY LKWV i (6.395) i (6.201)
OUVTEAEOTWV
Dadpot eLcodnpartog ou epdavifovial oTnv KATACTAC
P nparos Hpaviy 4 4 1.537 (6.109) 1419  (5.496)

OTOTEAECUATWV
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QENTA

H EAAnVIKA dopoloyikr vouoBeoia Kot ol OXETIKEG SLATALELG UTIOKELVTAL O EPUNVELEG Ao TIC HOoPOAOYIKEG apXEG. OL
SnAwoelg dpopou elcodrpartog katatibevral os eTAola BAoN. € OXEON UE TLG OLKOVOULKEG XPrOELG EXPL KOL TN Xpnon
tou 2010 ta képdn A ot {nuieg mou dnAwOnKav yLo popoloylkolg okomoUg MAPAPEVOUV TIPOCWPLVA €wG OTOU OL
dopohoyLkéG apxEg e€etaoouy TIC hopohoyikég SnAwoelg kal ta BLBAla Tou dopoAoyoUevou, OTIYURA KATA TNV omola
ekkoOapilovtal kal oL OXeTIKEG POPOAOYLIKEG UTIOXPEWOELG. ATIO TNV OLKOVOULKN xprion 2011 kot META oL GOPOAOYLKEG
SnAwoelg umokewvtal otn dtadkacia €kdoong ExkBeong Mopoloyikng Zuppdpdwong. Ou popoloyikég INULEG, OTO
BaBbuo mou avayvwpilovral amno Tt GopoAoYIKEG apXEG, UMOPOUV va XpnoLpomnonBouyv yia tov cupndlopd kepdwv
TWV TIEVTE EMOUEVWV XPOEWV TIOU akoAouBouUv Tn Xprion mou adopouv.

lNa tig xpnoelg 2011 €wg kat 2013, ol etatpeieg tou Opilou mou Spactnplomololvtal otnv EAMGSa Kal UTIOKELWVTAL OE
dopohoyikd éleyxo amd NOplpo EAeykt 1 eheyktiko ypadeio cludwva pe tnv map.5 tou dpbpou 82 tou N.
2238/1994, éAapav Motomointikd opoAoyiknig Zuppdpdwong pe Tuudbwvn M'vopn xwpig va mpokuPouv ouoLwSELS
Sladopég. Mo va BewpnBel n xprion mepatwpévn bopoloyikd, TPEMEL va LOXUOOUV Ta OpL{OpEVA oTNV Ttap. 1la Tou
apBpou 6 tng MOA 1159/2011.

Mo tov doporoyikd €leyxo tng xpriong 2014, ot etalpeieg tou Opilou mou Spactnplomolovvtal otnv EANGSa €xouv
untaxBel otov popoloyiko Eleyxo Twv OpKWTWV EAeyKTWV Aoylotwy mou tpoPAEnetal amno Tig Statdéelg touv apbpou
65A map. 1 tou N. 4174/2013. O ev Aoyw $opoloyikog €leyxoc Pploketal os €€EMEN Kal Ta OXETIKA HOpPOAOYLIKA
TLoTomOLNTIKA TtpoBAEmeTAL va xopnynBoUv PeTd Tn Snpocisuon twv Owovoukwy Kataotdoswv tng xpriong 2014. Av
MEXPL TNV oAokAnpwaon tou dopoAoyikol eAéyxou mpokUPouv MPOoBeTeg PoPONOYLKEG UTIOXPEWOELG EKTLUATOL OTL
auTég dev Ba £xouv ouolwdn enidpaon otig OLKOVOULKEG KATAoTACELG.

Aappavopévwy umtodn Twv avwtépw n AEATA TPODIMA A.E. dev €xeL eeyxBel dopoloyika amd T GopoloyLKES apyEG
ylo T xpnoetc 2010 £wc kat 2014. Avadopikd pe tig Buyatpikeg tg AEATA TPODIMA A.E., ta BLBAla katl ool eia Toug
Sev €xouv eheyyBel amo Tic dopoloyikEG apyEG yLa TG XPHOELS TTou avadEpovTal otn onusiwon 3.

J€ €vav HEANOVTLKO HOPONOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XpHoewv elval mBavov va emBAnbolv mpdobetol
dopot kat tpdoTia ot AEATA TPODIMA A.E. kat Tig Buyatpikés tne. Tnv 31" Askeuppiou 2014 o Ophog kat n Etatpeia
Sev €xel oxnuatiosel avtiotolxn TPOPAedNn yia TIC avEAEyKTEG POPOAOYLKA XPNOELS €€ALTIOC TWV OCWPEUUEVWV
dopoloykwv {nULWV.

Ot avaBaAAopevol ¢opot EL00SAUATOC TIPOKUTITOUV 0o TLG TPOCWPLVEG SLadopeg LETALL TNG AOYLOTIKAG aflag Kal Twv
dopoloylkwy BACEWV TwV OToLXElWV EVEPYNTIKOU Kal tabnTikou kal urtoAoyilovtal Bacel Tou cuvteleotr dopoloyiag
€1008MUOTOC TIOU QVAUEVETOL va LOXUOEL OTIC XPNOELS Katd TG omoie¢ Oa avaktnBouv f Ba Slakavoviotolv ot
avapalopevol popol. InUelwveTaLl OTL ylo TNV EAMASa o umoloylopog tou avaBalAopevou ¢Gopou €ylve HE TO
OUVTEAEDTH 26%.

H kivnon twv avaBoAAopevwy GopoAoyLKWVY QTTALTICEWV KAl UTIOXPEWOEWY KOTA TN SLAPKELX TWV XPHOEWV TIou €Anfav
tnv 31" AekepBpiou 2014 kat 2013 yio Tov Opho €xel we akoAoUBwc:

(Xpéwon)/ Niotwon  (Xpéwon) / Nictwon

O Ouhog 1-lav-14 ) L. 31-Aek-14
ota anoteAéopata otnv kaBapn Béon

AvapaAlopeveg GopoNoyLKEG

anattioelg/ (UTOXPEWOELC):

Avayvwplon AUAWV TEPLOUCLOKWY OTOLXELWV (684) (224) - (908)
AnolnULWOELS TIPOCWTTILKOU 1.720 (120) 241 1.841
Metadepopeveg GopoloyLKES TNULEG 418 200 - 618
Eruodaleic amattioetg 4361 541 - 4901
Evowparta rayLa otolysia (35.053) 1.338 - (33.715)
Anopeiwaon otolyeiwv Tou Evepyntikol 218 104 - 322
XPNUOTOOLKOVOULKA oTOoLXEla - - - -
‘E€oda eTOpEVWY XpHOEWVY 476 (43) - 432
Nourté. 269 (40) - 229
Z0volo (28.275) 1.754 241 (26.280)
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0 ‘Opthog liav-13  (Xpéwon)/ Mictwon  (Xpéwon) /Miotwon 5, . 43
ota anoteAéopata otnv kaBapn Béon
AvaBaAOpeveg GopONOYLKEG
anattioelg/ (VMoXpPEWoELS):
Avayvwplon A0AWV TTEPLOUCLOKWY OTOLXELWV (678) (6) - (684)
AolnULWOELG TIPOOWTTLKOU 1.270 535 (86) 1.720
Metadepopeveg dopoAoyLKEG Cnieg - 418 - 418
Ermuodaleic amattroetlg 3.472 889 - 4361
Evowpata ayLa otolxeia (27.529) (7.524) - (35.053)
Anopeiwon otolxelwv Tou EvepynTikoU 145 74 - 218
XPNUOTOOLKOVOULKA oToLXElal 70 - (70) -
‘E€oba emopEVwY XpRoswv 396 80 - 476
Aouna 359 (90) - 269
ZUvolo (22.496) (5.624) (155) (28.275)

H kivhon twv avoBoAAOpEVWY GOPOAOYLKWY QITALTHOEWY KAl UTIOXPEWOEWY KOTA T SLAPKELA TWV XPHOEWV Tou EAnéav
tnv 31" AekepBpiov 2014 kat 2013 yio Tnv Etatpeio £xet we akoAoVBwC:

(Xpéwon)/ Niotwon

(Xpéwon)/ Nioctwon

H Etatpeia 1-lav-14 , . 31-Aek-14
OTOL AMOTEAEGHATO otnv kaBapn O¢on
AvaBaAAopevn ¢popoloyikr
anaitnon/ (unoxpéwon):
AvayvwpLon GUAWV TEEPLOUGCLOKWY OTOLYXELWY (184) (224) - (408)
Ao{NULWOELG TTPOCWTTLKOU 1.637 (123) 231 1.746
Emwodaleic amattrosLg 3.973 591 - 4.565
Evowpato mayLo oTtoLyelo (32.788) 1.291 - (31.497)
Aropeiwon otolyelwy evepyntikov 213 89 - 302
XpNUOTOOLKOVOULKA oToL el 0 - - 0
Emuyopnynoelg 476 (43) - 432
Noud 245 (61) - 184
z0volo (26.428) 1.519 231 (24.677)
H Etatpeia 1-lav-13 (Xpéwon)/ I'I’i owon  (Xpéwon)/ I'Ii'ou’ncn 31-Aek-13
OTOL AMOTEAEGHATO otnv kaBapn O£on
AvaBal\opevn dpopoloyiki
anaitnon/ (unoxpéwon):
AvayvwpLon GUAWV TEEPLOUGCLOKWY OTOLYXELWY (179) (5) - (184)
Ao{NULWOELG TPOCWTTLKOU 1.222 504 (89) 1.637
Enwodaleic amaitrosLg 3.156 818 - 3.973
Evowpato mayLo oToLyelo (26.023) (6.765) - (32.788)
Anopeiwon otolyelwy evepyntikov 144 69 - 213
XpNUOTOOLKOVOULKA oToL el 70 - (70) 0
Emuyopnynoelg 396 80 - 476
Nouna 236 9 - 245
Zuvolo (20.979) (5.290) (159) (26.428)
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H avaBal\opevn dopoloyikn amaitnon kot n avaBaropevn dopoloyLkr UTOXPEWGN OTIELKOVI{OVTOL OTNV KATAOTOGN

OLKOVOULKAG B€ong we £€n¢:

O Ouhog H Etaipeia
31-Ask 31-Aek
2014 2013 2014 2013
Avapah\opevn dopoloyikn umoxpéwaon  (34.710)  (35.824) (31.905) (32.972)
Avafaiopevn dopoloyikn anaitnon 8.431 7.549 7.228 6.544
Z0volo (26.279) (28.275) (24.677) (26.428)
10. ENZQMATA NATIA ZTOIXEIA
Ol petaBoAEg Twv evowpatwy mayiwv tou Opilou avaAlovtal we eERG:
. . Akwvnto-

Ktipta kat Mnxaviporte Metadoptkda Emumha kat TOLAOELG

O OMINOZ mneda ) Ko h Aounog R ZUvolo
EYKATAOTAOELG , péoa . uno e§€AEN
€§OMALONOG €§onALONOG
(AYE)
KOZTOZ
1" lavouapiouv 2014 49.362 57.289 254.203 13.790 16.737 1.760 393.142
MpoaoBnkeg mepLodou - 26 (9) 26 141 1.585 1.770
Metadopd ano AYE - 17 1.165 164 92 (1.438) -
MwAnoelg/anocVpoeLg (15) (43) (162) (266) (98) - (584)
Nourég Kwvrjoetg / AvatagLvopnoeLg (12) - 3.848 - 251 (957) 3.130
31" AexepBpiou 2014 49335 57.289 259.045 13.714 17.124 949 397.457
ZOPEYMENEZ ANOZBEZEIX
1" |qvouapiou 2014 - (12.801) (115.663) (11.974) (15.700) - (156.138)
AMOOBECELG XPHOEWS - (1.624) (13.118) (877) (662) - (16.282)
NwARoeLg/amocVpoeLg - 26 160 266 89 - 541
31" AexepBpiou 2014 - (14.399) (128.621) (12.586) (16.273) - (171.879)
ANAMOZBEZTH A=IA
31" AekeppBpiov 2014 49.335 42.890 130.424 1.128 851 949 225.578
, . Akwvnto-

Ktipta kat Mnxaviporte Metadopikda Erumha ka TOLOELG

O OMINOZ rMneda ) Kol h Aourdg L, ZUvolo
EYKATALOTAOELG , péoa , UMo e§€MEN
€EOTALOMOG €EOTIALONOG
(AYE)

KOzTOZ
1n lavouapiou 2013 49.362 57.138 253.319 14.223 16.695 1.513 392.250
MpoaoBnkeg mepLodou - 53 619 71 111 866 1.720
Metadopd ano AYE - 99 278 75 2 (454) -
MwAnoelg/anocVpoeLg - - (13) (579) (72) - (664)
Nourég Kwvrjoetg / AvatagLvopnoeLg - - - - - (165) (165)
31n AskepBpiov 2013 49.362 57.289 254.203 13.790 16.737 1.760 393.142
IQOPEYMENEZ ANOZBEZEIZ
1n lavouapiou 2013 - (11.158) (102.452) (11.444) (15.139) - (140.193)
AOOBECELG XPHOEWS - (1.643) (13.217) (1.058) (632) - (16.550)
NwAnRoeLg/amocVpoeLg - - 6 527 72 - 604
31n AskepBpiov 2013 - (12.801) (115.663) (11.974) (15.700) - (156.138)
ANANOZBEZTH AZIA
31n AskepBpiov 2013 49.362 44.489 138.540 1.815 1.037 1.760 237.004
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Ot petaBoAég Twv evowpatwy mayiwv tng Etalpeiag avaivovtat wg €nc:
. ’ Akwvnto-
, Ktipla kot Mnavipora Metadopikd Emn}\a’ Ka TOLOELG ,
H ETAIPEIA Mneda ) Kot h Aownog L. 0volo
EYKATOOTAOELG efomALop6C Héoa efomALopoe umo e&€Ngn
(AYE)
KOzTOZz
1" lavouapiov 2014 41.574 46.723 234.487 10.308 15.223 1.440 349.756
MNpooOriKeC - 24 635 7 113 736 1.514
Metadopd and AYE - 12 299 - 2 (314) -
NwAARoeLc/amocVpoEeLg - - (1.086) (429) (99) - (1.614)
Nounég Kuwvrioetg / Avota§vounoelg - - 3.848 - 251 (929) 3.169
31" AskepBpiov 2014 41.574 46.759 238.183 9.887 15.490 932  352.825
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2014 - (9.938) (106.660) (9.160) (14.328) - (140.086)
AnOOBECELG XPOEWS - (1.301) (12.105) (631) (610) - (14.647)
MNwAARoeLg/anmocVpoeLg - - 530 429 90 - 1.049
Nourég Kuvrjoelg / Avatalvopiostg - - - - - - -
31" AskeppBpiov 2014 - (11.239) (118.234) (9.362) (14.848) - (153.684)
ANANOZBEZTH AZIA
31" AekepBpiov 2014 41.574 35.519 119.949 524 642 932  199.141
. ’ Akwvnto-
, Ktipla kot Mnyavipora Metadopikd Emn)\a’ Ka TOLOELG ,
H ETAIPEIA Mmneda ) Kot h Aounog .. 0volo
EYKOTOOTAOELG eSomALop6C Héoa efomALop6e Uno e§€MEn
(AYE)
KOzTOZz
1" lavouapiou 2013 41.574 46.701 234.086 11.064 15.173 1.371 349.969
MNpooOrjKeg - 10 205 50 103 442 810
Metadopd amnd AYE - 12 196 - - (209) -
NwAARoeLc/amooVpoEeLg - - - (806) (53) - (858)
Nourég Kwvroetg / Avota§LvounoeLg - - - - - (165) (165)
31" AekepBpiov 2013 41574 46.723 234.487 10.308 15.223 1.440  349.756
ZOPEYMENEZ ANOZBEZEIX
1" lavouapiov 2013 - (8.639) (94.465) (9.107) (13.818) - (126.029)
ANOOBECELG XPHOEWG - (1.299) (12.194) (696) (563) - (14.753)
MNwARoeLg/amocVpoeLg - - - 643 53 - 696
Nounég Kuwvroetg / AvataLvounoetg - - - - - - -
31" Aekepppiov 2013 - (9.938) (106.660) (9.160) (14.328) - (140.086)
ANANOZBEZTH AZIA
31" Aekepppiov 2013 41.574 36.785 127.828 1.148 895 1.440 209.670

Eni ouykekpluévwy mayiwv tng Etalpeiag €xouv eyypadel mpoonuelWoEeL TPog e€00PAALON TOU OUOAOYLOKOU TNG
Saveiou. AvtioTola, MPOCNUELWOELS £XOUV gyypadel Kal el cuykekpLuEVwyY ayiwv t¢ UNITED MILK COMPANY AD
npog e€aopaiion tou tpamnellkol tng Savelouou.

H avanocBeotn afio Twv ayopacBiviwy pe XpnUatodotikr LicBwon evowpatwy moyiwv kotd thv 31" AskepBpiou
2014 kot 2013 yia tov Opho kat tnv Etatpeia avaivetal wg e€NG.

O Ouhog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
‘ErumAa kaw Aotmog e€omAlopdeg 283 566 283 566
Z0volo 283 566 283 566
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11. YNEPAZIA KAl EMMOPIKA ZHMATA ME ANEPIOPIZTH AIAPKEIA ZQH2

AvdAuon kivnong tng uniepaiog
H kivnon tng umepoiog OTIC EVOTIOLNUEVES OLKOVOULKES KATAOTAGELS Yol TN Xprion Tou éAnge tnv 31" AskeppBpiouv 2014
Kkat 2013 éxeL wg KATWOL:

l-qv-2014  "PooPikes/ Znpue 31-0ek-2014

MewwoeLg Anopeiwong
Yrniepaéio BuyatpLkig etatpeiag BouAyoapiag 3.881 - - 3.881
Zuvolo 3.881 - - 3.881

MNpooOnkeg / Znég

1-lav-2013 . . 31-Aek-2013

Mewwoelrg Amnopeiwong
Yrniepaéia Buyatplkig etatpeiac Boulyapiag 3.881 - - 3.881
Zuvolo 3.881 - - 3.881

AvAAucoh EUMOPLKWV ONUATWYV e aneploplotn wdéAun wn
Ta aocwpota mayla otolxeia tou Opilou, avaluon Twv omoiwv mapatiBetal otn onueiwon 12, mephapBdavouv Kat
EUTIOPLKA OHHATA LLE ATIEPLOPLOTH SLapKeLa LW TwV OMoiwv oL AoyloTikéG agieg mapatiBetal otov akdAouBo mivaka:

l-qv-2014  "Poodikes/ Znpue 31-Aek-2014
MewwoeLrg Amnopeiwong
EUMOPLKA oRpaTa e anePLOPLOTN SLAPKELL
{wh ¢ BuyatpLkig etatpeiag BovAyapiag:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Z0volo 5.000 - - 5.000

l-lqv-2013  "Poodikes/ Znpug 31-Aek-2013
MewwoeLrg Amnopeiwong
EUmopLKG oipata JE amepLopLotn SLapKeLa
{wn¢ BuyatpLkic etatpeiag Boulyapliac:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Z0volo 5.000 - - 5.000

And tov SlevepynBévta éleyxo amopeiwong Sev MPoEKUPE n avaykn avayvwplong {NUwv omoueiwong eni Twv
TIOPOTTIAVW CNUATWV.

‘EAeyXoG anopeiwong unepaiog ko AUAWV OTOLXELWV TOU EVEPYNTIKOU ME amneploplotn wdEALn {wn

Katd thv 31" AskepPpiov 2014 StevepyriBnkay oL EAeyXOL AMOPEIWONE TWV TOPATAVW OTELKOVI{OUEVWY UTTEPASLWV KAl
EUMOPLIKWY CNUATWY PE amneploplotn Stdpkela {wnG. To avaktnollo mood ¢ umepatiag mou oxeTi(eTal e TOUG UTIO-
opiloug €xel mpoodloploBel Bacel Tou umoloylopol Twv KabBopwv TPosfoPpANUEVWY TAUELNKWY XPNHATOPOWY TOU
QVOUEVETOL va TIPOKUPIOUV amo KABOe emUéPOUG Povada SnULoupylag TOUELOKWY pOWY TIOU AITOTEAOUV TOUuG KAGSOUG
S5paoTnpLOTNTAG TOU OMiAOU, CUUdWVA [E TNV TTOPOKATW AVAAUCH:

Y1o-0uAOG YOAOLKTOKOMLKWV KOl TTOTWV
KAadog A: EN\ada
KAadog B: Boulyapia

Mo tv ektipnon autr, oL MPOoSOKWHUEVEG MEANOVTIKEC TOUELOKEG POEC Paociotnkav e OKOVOUIKEG TIPOPAEWELS
EYKEKPLUEVEG OO TN Slolknon Tou KOAUTITOUV TePiodo TIEVTE €TWV Kol T TPoeodPANTIKA EMLTOKLA TTOU avadEépovtal
Baaoilovtal oe cuvtnpNTKEG TPOPAEYELG LOKPOOLKOVOULKWY SELKTWV.
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QENTA

AvTioToL 0 TO QVAKTHOLUO TTO0O TWV EUTMOPLKWY CNUATWY LE ameploplotn Stdpkela {wng €xeL mpoodloplabel Baoel Tou
urtoAoylopoU twv Kabapwv mposfodbAnUévwy TAPELOKWY XPNHATOPOWY TOU avauévetal vo mpokUouv amd Kabe
EUTIOPLKO onpa (aglo xpriong), EVw oL EKTIUWUEVEG LEANOVTIKEG TAUELOKEG POEC BacioTnKav O OLKOVOULKEG TIPOPAEWELS
EYKEKPLUEVEG OO TN Slolknon Tou KOAUTITOUV TEPiodo TIEVTE €TWV Kol T TPoe0PANTIKA EMLTOKLA TTOU avadEépovTal
Bacotifovtal oe cuvtnpNTKEG TTPOPAEYELG LOKPOOLKOVOLKWY SELKTWV.

Ta mpoefodAntikd emtdkia mou edoappdotnkav ot MPoPAEPELG Twy Tapelakwyv powv sival 10,9% kat 7,2% oto
SInvekEg yla TNV yewypadikn meploxn tng EAMASag kat 6,7% yia tnv yewypadikn mepLoxn tng Boulyapiag (tdoo yla to
TIEVTAETEG MAAVO OCO Kol OTO OLNVEKEC), €VW Ol TAUELAKEG POEC TIEPAV TNG TIEVTOETOUC Teplodou e€nxbnoav
XPNOLLOMOLWVTAG T0000TO avarmtuéng 2,0% To omolo eivol Kol TO OVOUEVOUEVO TOCOOTO QAVANTUENG Yyl TOV
OUYKEKPLUEVO KAASO SpaoTtnploTnTag.

BaoLKEG UTLOBEOELG TIOU XPNOLUOTIOLONKaV OTOV UNIOAOYLOMO TNG Oiag XPOEWG TWV AVWTEPW EAEYXWV AMOUEIWONG
€Xouv wg €§Nng:

MpoUmnoAoyiotikd meptdwpta  EBITDA: Ta mpolmoloylotikd meplbwpla  Asttoupylkol képdoug kat EBITDA
UTIOAOYIOTNKAV OE 5TA ETUXELPNMUATIKA oXESLa eykekplpéva amo tn Awoiknon tng kabe etatpeiog (akolouBwvtag
napadoxEG CUUPBATEC e TNV TTPOoEyyLon value in use), Ta omola £X0UV CUUTEPIAABEL TIC amaPAITNTEC AVOOEWPOELG
yla TNV omotUnwaon G TPEXOUOAE OLKOVOULKAG ouykuplag, yla ta omoia n Atoiknon miotelel OTL avtavakAouv
TiponyoUpevn euneLpia, TPoPAEPELG KAASIKWV HEAETWYV Kol AoUTEG SLabEatpeg MAnpodopleg amod eEWTEPIKEG TINYEG.

PuBudc avantuéng: O puBpog avamtuéng Twv TOUELAKWY POWV UTIOAOYIOTNKE OE 5€TH EMLXELPNUATIKA OXESLA
EYKEKPLUEVO a0 TN Aloiknon tg kABe etalpeiog, Ta omoia £ouv cUUMEPIAABEL TIG amapaitnTeG avabewpPoELS yLo
™V anotUMwon TNG TPEXOUOOC OLKOVOULKAC ouykuplog, yla ta omoia n Awoiknon miotelel OTL ovTavoKAOUV
niponyoUpevn eumnetpia, TPoPAEPELG KAASIKWVY HEAETWV Kot Aourteg Slabéatpeg mAnpodopieg anod eEwTePLKEC TNYEC.

MpogéoAntikd emitokio: To MPoefodPANTIKO EMITOKLO avTikatomtpilel: (a) tnv Slaxpovikn atia Tou xpnuatog kat (B)
OUYKEKPLUEVOUG KvdUvoug ouvadelc pe €kaoto Topéa 6pactnpotntag. Ocov adopd otV €KTLUNON TOU
npoe€odANTIKOU ETUTOKIOU OTIG QTOTIUAOEL TWV ETALPELWV Xpholomoleital To Méoo 2tabuikd Kootog Kedpalaiou
(Weighted Average Cost of Capital).

Méeoo oraduiousevo kdoto¢ kepaiaiov (WACC): H uébodog tou WACC avtavakAd To poeodpAnTIKO EMITOKIO TWV
MEAAOVTIKWY TOHUELOKWY powv KaBe MATP, cuudwva e To onoio otabuiletal To KOOTOG TwV Wlwv Kepalalwv Kat To
KOOTOG TOU LOKPOTIPOBECHOU SAVELOHOU KO TUXOV ETILXOPNYNOELG, TIPOKELUEVOU YLl VO UTTOAOYLOTEL TO KOOTOC TWV
OUVOAKWYV Kedalaiwv tng etalpeiag. Ma tig xpnoetg 2020 kal EMELTA €XEL YIVEL EMAVAMPOCSLOPLOUOG TOU HECOU
otoOuLlopévou kootog kedpalaiou (WACC oto Sinvekég) Adyw TtnNg MPooSokwHeVNG BeATIWONG TwWV OLKOVOULIKWY
peyeBwv. OL Baokég MapAapeTpoL TPoadloplopol Tou otabuLopévou kootoug kedadaiov (WACC) mepthapupavouy:

Arodoan undevikou kvdUvou enitokiou tnc ayopdc (risk-free return): AeSopévou tou TPoaSloplopol OAWV Twv
TOUELOKWY POWV TWV EMLXELPNUATIKWY OXESIWV OTO VOULOUO TOU €UPW, WG armodoon undevikou kvduvou (risk-free
return), xpnollomnotBnke n anodoon tou dekaetols Euro Swap Rate (EUS). Katd tnv nuepounvia tng amotipnong to
Oekaetég Euro Swap Rate ntav 0,8%. Aev xpnoluomolndnke wg amnodoon pndevikol KwwdUvou to 10etég OpdAoyo
EAANVIKOU Anpogciou, 8£60UEvNng TNG AvVOyVWALONG Ao TG AYOPEG onpavtikol aodaAilotpou Kivduvou (spread) otov
OUYKEKPLUEVO TiTAO.

E1b1ko¢ kivduvoc tne ywpac (country risk premium): Tia Tov uTtoAOyLoUO Tou L8LkoU KIvEUvou tng xwpag (country risk
premium) AN Onkav umtoPn eKTUAOELS amo avefaptnteg nmnyEg. O kivbuvog mou oxetiletal pe Tnv dpactnplonoinon
otnv kaBe ayopa (EAAGSa, Kpoatia, Mepuavia K.AM.), OMw¢ autd mMpokKUntel and to mpoavadepBév country risk
premium, €xeL cupnepAndBel oto Kéotog Kedpalaiou (Cost of Equity) Tng kaBe etaipeiag.

Equity risk premium: T Tov UTIOAOYLOMO Tou equity risk premium ARdOnkav umoPn eKTIUNCELS amO aveEapTnTES
ninyég. Ou 6eikteg evalobnaoiag beta aflohoyolvral etiiola pe Baon dnpootevpéva dedopéva tng ayopag.
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12. AZQMATA NATIA ZTOIXEIA

Ta aoWUOTA OTOLXEL TOU EVEPYNTIKOU Tou Opidou yila Ti¢ xprioslg 2014 & 2013 mapouctalovial 0TouG TaPAKATW
TVaKEG.

Eurnopikd

O OMINOZ , NoyLopka Aownad Z0volo
ofjpata
KOzTOZ
1" lavouapiou 2014 6.000 10.535 1779 18314
MNpooBnkeg xpnong - 27 1.077 1.104
MwAnoelg/ Staypadég - (5) - (5)
Metadop£g / Avato€LVouUroELg - 957 - 957
31" AekepBpiov 2014 6.000 11.515 2.856 20.372
ZOPEYMENEZ AMNOZBEZEIZ
1" lavouapiou 2014 (148) (10.154) (1.430) (11.732)
AnooBEoEeLg XpNOEWCS (20) (335) (116) (471)
NMwAnoetg/ Staypoadég - - - -
Metadopéc / Avato€Llvounoelg - 5 - 5
31" AekepPBpiov 2014 (168) (10.484) (1.545) (12.198)
ANANOZBEZTH A=IA
31" AekeppBpiov 2014 5.832 1.031 1.311 8.174
O OMINOZ E|.1T'[0le(1 NoyLopka Aouwta ZUvolo
ofjpata
KOZTOZ
1" lavouvapiov 2013 6.000 10.502 1.779 18.281
MpoaoBnkeg xpnong - 34 - 34
NMwAnoetg/ Staypoadég - (1) - (1)
Metadopéc / Avato€Llvounoelg - - - -
31" AekepBpiov 2013 6.000 10.535 1.779 18.314
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2013 (128) (9.610)  (1.292) (11.030)
AnooBEoeLg XpHoEwC (20) (544) (138) (702)
NwAnoelg/ Staypoadég - 1 - 1
Metadpop£g / Avata€LvounoELg - - - -
31" AekeppBpiouv 2013 (148) (10.154) (1.430) (11.732)

ANAMOZBEITH AZIA
31" AekepPpiov 2013 5.852 382 349 6.583




AEATA TPOOIMA A.E.
INUEWWOELS €Ml Twv Oovopkwv Kataotdcswv g 31" Askepppiov 2014
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

Ta acwpata otolyeia Tou evepynTikoU TG Etatpeiag yia T xproetg 2014 & 2013 napouacidlovtal 6Toug akoAouboug
TVaKeG.

H ETAIPEIA Ew:toptKa NOYLOMLKA Aowta ZUvolo
ofpata

KOZITOZz

1" lavouapiov 2014 1.000 10.025 1.542 12.567

MpoaoBnkeg xpnong - 5 1.077 1.082

AvataflvounoeLg - 929 - 929

31" Aekepppiov 2014 1.000 10.960 2619 14578

ZOPEYMENEZ ANOZBEZEIX

1" lavouapiou 2014 (148) (9.685) (1.204) (11.038)

AnooBEoEeLg XpRoEwW( (20) (296) (113) (429)

AvatafLlVoUnoEeLg - 5 - 5

31" AekeppBpiou 2014 (168) (9.977) (1.317) (11.462)

ANANOZBEZTH A=IA

31" AekepPpiov 2014 832 983 1.302 3.116

H ETAIPEIA Europka o opké Aouré 30voho
ofjpata

KOZITOZ

1" lavouapiov 2013 1.000 10.015 1.542 12,557

MpoaBnkeg xpnong - 10 - 10

AvatafLlVoUnoEeLg - - - -

31" AekepPpiov 2013 1.000 10.025 1.542 12.567

ZOPEYMENEZ ANOZBEZEIX

1" lavovapiouv 2013 (128) (9.185) (1.091) (10.405)

AtooBE£CELG XPHOEWCG (20) (500) (113) (633)

AvatafLvounoeLg - - - -

31" AekeppBpiou 2013 (148) (9.685) (1.204) (11.038)

ANANOZBEZTH A=IA

31" AekepPpiov 2013 852 340 338 1.529

Jta mAaiola Tng Tpomnomnoinong Savelakng tng ouppaong, n AéAta Tpodua A.E. evtocg tou 2012 npoéfn otn cuotaon
€veXUPOU ML ETUAEYUEVWV EUTTOPLKWV TNG ONUATWY Tpog e€acdaAlon Tou opoAoylakol Tng Saveiou.



AEATA TPODIMA A.E. i i e
FNHEWOELS Tt TV Owovopkwv Kataotdoswv tng 31™ AskepBpiov 2014 b e
nK K n uBp AEATA

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

13. ZYMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

OL ouppeToXEG NG Etalpeiag os BUYATPLKEG EMULXELPHOELC KOl OL QVTIOTOLXEG KLVAOELC QUTWV yla tnv xprion 2014
TPOUCLATOVTOL TAPAKATW:

AVénon/(Meiwon)
H Etaupeia 1-lav-2014 MeToxLKoU Anopsiwon 31-Aek-2014
Kedalaiov
EYPQTPOOEZ EANAZ AEBE 2.004 - - 2.004
BITAA A.E.B.E. 1.460 - - 1.460
UNITED MILK COMPANY AD 37.562 - - 37.562
UNITED MILK HOLDINGS LIMITED 29 - - 29
ZYNOAO 41.055 - - 41.055
Avgnon/(Meiwon)
H Etaipeia 1-lav-2013 MeTtoxLkoU Anopeiwon 31-Aek-2013
Kedalaiov
EYPQTPO®OEZ EANAZ AEBE 8.389 (6.385) - 2.004
BITAA A.E.B.E. 11.355 - (9.895) 1.460
UNITED MILK COMPANY AD 27.314 10.248 - 37.562
UNITED MILK HOLDINGS LIMITED 29 - - 29
ZYNOAO 47.087 3.863 (9.895) 41.055

14. XYMMETOXEZ ZE ZYITENEIZ ETAIPEIEZ

O OUIAOG €XEL TIC TOPAKATW CUUUETOXEG OE CUYYEVELG ETALPELEC, OL OTOLEG AOYW CNUAVTLKNG EMLPPONG TalvopolvTal
W¢ OUYYEVELG Kal amoTipwvtol e T LEBodo tng kabapng B€onNG OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG KOL OTO
KOOTOG KTNOEWG MELOV TUXOV OWPEVUUEVEC {NILIEC ATIOUELWONG OTLG ETALPLIKEG OLKOVOULKEG KATAOTACELG:

Etalpeia , Xwpa Juppetoxn Opilou AoyLoTtiké untodourto Opilou
iépuong

2014 2013 31-Aek-2014 31-Aek-2013

Exeed Vivartia Investments H.A.E. 49,00% 49,00% 153 29

Exeed Vivartia General Trading H.A.E. 48,51% 48,51% - -

Exeed Vivartia Commercial Brokerage H.A.E. 48,51% 48,51% - -

153 29

Kapia anod Tig mapandvw cuyyeveig etalpeieg Sev gival eLonyUévn o KATIOLO XpNUATLOTHPLO AELWV KOL KATA CUVETTELQ
OEV UTIAPYOUV OXETIKEG XPNUOTIOTNPLAKES aklec.



AEATA TPODIMA A.E. i i e
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(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

15. AIAGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA ZTOIXEIA

Ta SlaB£oa mpog mMwANGn XPNHATOOIKOVOULKA OTOLXE(O OITOTEAOUV GULLETOXEC OTO HETOXLKO KEDAAALO LN ELCNYHEVWV
ETOLPELWV Kol OVOAUOVTOL TTAPAKATW.

O OpuAog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
MEBIFAA ALE. (o) 421 2.798 421 2.798
VIVARTIA (CYPRUS) LTD (B) - 4.667 - 4.667
GOODY'S AE 438 438 438 438
Z0volo 859 7.902 859 7.902

(a) MEBFAA A.E.: H MIG avakoivwoe tnv 25" Anpthiou 2014 6t n AEATA TPODIMA AE Ttou aviKeL otn BuyoTpLkr Tng
VIVARTIA uniéypade mpooUudwvo efayopd¢ mocootol 43% tng MEBFAA AE amd tnv owkoyévela Mamaddkn —
Xat{nBeodwpou (oL MwAntég), ocupdwvia n omoia tEAOUOE UMO TNV aipeon NG €ykplong amo tnv Emrpomn
AvtaywviopoU. To Tiunua tTng e€ayopds cupdwvnOnke ota € 4,5 ek. evw n KataBoAr) Tou TPoPAENOTAV Va YIVEL EVTOKWG
META amd TNV €£0dAnon petatpéPuou opoloylakol daveiou UPoug kat ehdxiotov € 11 ek. TTOU AVAUEVOTAV va
xopnynBet and tig daveiotpleg Tpameleg mpog tnv MEBIAA ota mAaiola TG XpnHATOOLKOVO LK G avadlapBpwaong tng ev
Aoyw etatpeiag Kot péca o SeKamMEVTE NUEPEC amd TV KataBoAn ard tn MEBIAA mpog toug MwANntég odelAng toool €
1,2 eK. EVTOKWCG KoL TOU TIoool Twv Eupw € 3,8 ek. mAéov TOKwV amod tn MEBIAA mpog tn AEATA yla Aoyaplooud Twv
TIWANTWY. MEeTd TNV €yKpLon Tng e€ayopdg amo tnv Emitpornr] AvtaywviopoU Kol Tn OXETKN pHetaBifacn Twv HETOXWY, TO
T0c00TO TG AEATA ot MEBIAA Ba avepyotav o 57,8%. Tnv 1" AekepBpiov 2014, n Emtponr) AvTaywviopHoU eVEKPLVE
UTIO GUYKEKPLUEVOUC OpOUG Kal TTPpoUToBOETELS TNV eV AOyw £€ayopd. QOoTOC0, TTOPA TLG OXETIKEG EYKPLOELG OL UETOXEC TNG
ayopaocBeicag dev €xouv petafLBfacBbel pexpl onpepa otn AéAta Kol wg €K ToUTOU N Aloiknon katéBeos aywyn yla
katabikn og dnAwon BouAroewg pe BACn TOU 6POUG TOU TTPOCUUPWVOU. TLG OLKOVOULKEG KOTAOTACELG Tou Ouilou Kal
0T0 KOVOUAL «ALaBETLa TTPOG TIWANGH XPNLOTOOLKOVOULKA oToLXela» Tapapével n agla tou 14,8% otn MEBIAA, 6nwg
npoodlopiotnke pe Baon ta Slabéoiua XpnLOTOOLKOVOULKA OToLxEla TNG eTalpelag Kal n atlo Tou omoilou amopelwdnke
Kata € 2.377., evw ot «Aowneg Anattioetg» nepllapBavetal n npoavadepbeioa anaitnon vPoug € 3.800.

(B) VIVARTIA CYPRUS LTD: Metad thv mwAnon tou 90% tng VIVARTIA CYPRUS LTD 1o 2011, o Ouhog mpoxwpnaoe otnv
TIWANON ToU UTIOAEUTOMEVOU TtocootoU 10% mou kateixe, €vavtlt € 3.400. H {nuid and tnv nwAnon OYoug € 1.267
nepAaBAVETAL OTO OXETLKO KOVSUAL TG Katdotaong AmoteAeopdtwy Xprnong.

16. AOINEZ MAKPOMNPOOEZMEZ ANAITHZEIZ

OL AoUéG paKpompOBeaeg amattroelg Tou OpiAou kat Ttng Etalpeiog avalvovral we €ng:

0 Opuhog H Etaupeia
31-Aek 31-Aek
2014 2013 2014 2013
Anattrioelg ano davela og ouvdedepéveg  1.000 1.000 1.000 1.000
AoBeloeg eyyunoelg 540 540 522 522
Z0volo 1.540 1.540 1.522 1.522

H Etatpeio katd tnv 31" Askepppiou 2014 éxel yopnyRoeL évtoka opohoyLakd Sdvetla pog thv Goody's A.E. mocol € 500
Kall Ttpo¢ TNV Everest A.E. Zuppetoywv & Emevéuoswv mooou € 500.
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17. ANOOGEMATA

Ta anoB£pata avalvovral we eENG:

O Oog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013

Mpoidvta €ToLpa KaL NULTEAR 11.858 11.202 6.555 6.301
MpWTteg UAEC Kot AVOAWOLHOL 6.681 6.869 5.658 5.643
Eumopevpata 827 1.874 632 1.672
AvTaAAOKTLKA Ttaylwv oTOLXELWV 3.255 7.208 3.125 7.083
-ME'LOV:?'[pOB}\E'llJELQ yla anaiwon (1.295) (840) (1.161) (819)
anoBepatwv

Zuvolo 21.326 26.314 14.809 19.880

H kivnon twv npofAéPewv yla anafiwon anobepdtwy yla tov Oplo kot Tty ETalpeia katd tn SLApKELQ TWV XPrOEWV
mou €Angav v 31" AekepPpiouv 2014 kot 31" AskepPpiouv 2013 €xel wg eEAC:

O Ouhog H Etaipsia

YrtéAouno tnv 1 lavovapiov 2014 (840) (819)
ErunpooBetn mpoPAsdn xprRoswg (455) (342)
YriéAouno v 31" Aekepppiov 2014 (1.295) (1.161)
O Ouog H Etaipeia
YniéAouno thv 1 lavovapiov 2013 (723) (718)
ErunpdoBetn npoBAedn xproewg (116) (100)
Yrohowno v 31" AskepBpiov 2013 (840) (819)

18. EMMOPIKEZ ANAITHZEIZ

Ol EUMOPLKEG ATALTAOELG avaAlovTal WG eENC:

O Ohog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
MeAdreg 84.047 66.276 80.837 63.443
ETULTayEC ELOTIPAKTEEC UETOXPOVOANOYNUEVEG 10.765 14.352 8.497 12.045
MPOuuATLO ELOTIPOKTEQ 190 405 190 337
-Meiov: mpoPAEYeLg yLa emodaAelC AMALTAOELG (29.458) (27.776) (26.807)  (25.507)

Zuvolo 65.544 53.257 62.718 50.318




AEATA TPOOIMA A.E.
INUEWWOELS €Ml Twv Oovopkwv Kataotdcswv g 31" Askepppiov 2014

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

‘EVavTL TV Topamavw EUMOPLKWY amalttoewv o Ophog éxel AdBel eyyunoelg anod mehdateg UPoug € 15.573. H kivnon
Twv TtpoPAEPewV yla emlodaelc epmopikéc amattioels tou Opidou Kat T Etatpeiog yLa tig xprioelg mou éAnav thv 31"

AekepBpiov 2014 kat 31" AskepBpiou 2013 éxeL wg eEAC:

OOwAog H Etaipeia

YniéAouno tnv 1 lavovapiov 2014 (27.776) (25.507)
ErunpooBetn mpoPAsdn xprnoswg (1.712) (1.300)
Meiov: XpnotpomotnBeioa mpoBAsdn 29

Metadop£g o NOLTIEG QMALTHOELG - -
YnioAouno tnv 31 Aekepfpiov 2014 (29.458) (26.807)

OOwAog H Etaipeia

YnéAouno tnv 1 lavovapiouv 2013 (26.948) (24.607)
ErunpooBetn mpoBAsdn xproswg (1.008) (900)
Meiov: XpnowpomotnBsioa mpoBAsdn 85 -
Metadop£g oe NOLTIEC AMALTHOELG 95 -
YntoAouwno tnv 31 AskepfBpiov 2013 (27.776) (25.507)

H XpOVIKA QTIELKOVION TWV EUTOPLKWY ATIOITACEWVY EXEL WC EEAC:

O Ophog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013

Aev glvou cfs kaBuotépnon ko Sev elvat 54612 40.736 52453 39951
OTOHELWUEVEG

Elvauw og kaBuotépnon oAAG OXL AMOUELWUEVEG:

Ewe 90 NuépeC 9.710 7.815 9.167 7.368
91-180 nuépeg 437 1.953 347 468
181-360 nuépeg 54 265 22 75
>360 nuéPEG 730 2.487 729 2.457
Z0volo 65.544 53.257 62.718 50.318

O Aoyaploopog amaltrioelg anod neAdateg Sev ival Tokodopog kat cuvnBwg Slakavoviletatl oe Opho kal Etatpeia €wg

90 nuépsq.
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19. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ
OL mpokatoBoAEC Kal AOUTEG AmaLTrOeLG avaAUovTal we €EAG:
O Ouhog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
MpokatafAntéol kal mapakpatoUpevol pdpot 304 315 274 301
MpokataBoAég yLa ayopd anobepdtwy 1.441 1.707 1.140 1.450
OMMA gloTpaKTEDG 4.554 3.881 4,181 3.581
AsSouleupéva écoda 71 53 79 76
MNpom\npwpéva £é€oda 561 788 501 560
Noumég mpokataBoAEG Kat TTpOTIANPWUEG 631 502 619 490
AdveLa Ko TPOKATABOAEG TTPOCWTILKOU 142 230 122 203
Mepilopota ELOTIPOKTE - 240 - 240
MpokataBoAég o€ mapaywyous YAAAKTOG 8.150 8.405 8.150 8.405
Nouna 6.096 6.743 5.789 6.181
Anattroelg ano Savela o BUyaTpLKEG - 6.000 6.000
-Melov: mpoPAePelg yLa emodalelc QMALTHOELS (6.926) (6.926) (6.825) (6.825)
Z0volo 15.024 15.938 20.029 20.661

H kivnon twv mpoPAédewy yla smiodadeic Aowmég amattioslc tou Ouidou kal t¢ Etalpeiag yia TIG XprosLg mou
éAn€av tnv 31" AskepPplou 2014 kot 31" AskepBpiou 2013 éxel we e€AG:

O Oog H Etaipeia

Yntédouno tnv 1 lavouvapiov 2014 (6.926) (6.825)
ErunpooBeteg mpoBAEPELC XPOEWS - -
MetadopEg amo EUmopLkEG amaltroeLg - -
Yrtohouno tnv 31 AekepBpiov 2014 (6.926) (6.825)

O Opuhog H Etaupeia

YniéAouno tnv 1 lavovapiov 2013 (6.830) (6.825)
ErunpooBeteg mpoPAEPELS XPOEWS - -
Metadop£g and EUmopLKEG amaltioeLg (95) -
Yntohouno tnv 31 AekepBpiov 2013 (6.926) (6.825)

20. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéoiua tou Opidou kat Thg Etatpeiag, mepthapfdavouv ta akdlouba otolyeia:

O Ohog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
Taueio 204 191 186 177
Kara¥éoeic dYewce
- kKatabgoelg OPewg o Eupw 18.314 9.523 17.468 9.010
- KotaBéoelg OPewg og §€vo vouLoua 727 118 123 2

ZUvolo 19.245 9.831 17.777 9.190
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QENTA

OL kataBéoelg oe TpAmeleg TokilovTal PE KUMALWVOUEVO €MLTOKLA TIou Baocifovtol ota pnviaia mtoKlo KoTabEoswv
tpanelwv. Ta £é006a amod TOKoug amnod katabeoslg 0w Kal tpobeopiag o tpdneleg AoylotikonoloUvtal pe tnv pébodo
Tou 8e85ouleupévou Kat aviABav ot € 10 yla T xprion mou éAnge v 31" AekepBpiou 2014 yia tov Opho Kot avtiotolya
oe € 9. yla tnv Etaupeia kat mepthapBdvovtol 6Tto KovOUAL «XPNUATOOIKOVOUIKG £0080» OTIC CUVNUUEVEG KOTOLOTAOELG
QMOTEAECUATWY.

21. METOXIKO KEDAAAIO (ta mood avadEpovtal os Eupw)

Yréhouna Ty Aptepu')q OVOMCfOTlKn Atia Kmywv Y'ru-:p To
UETOXWV agio UETOXWV Aptio
31" AekepBpiov 2014 &
80.764.184 2,93 236.639.059 59.423.529

31" AekepBpiov 2013

To Metoxkd Kedpdlawo tng Etaipesiog tnv 1/1/2010 avepyotav ce mocod € 1.025.500 Siawpolpevo oe 350.000
OVOUOLOTIKEG LETOXEG, OVOUAOTIKAC afiag moool € 2,93 n kABe pia.

e Me Bdon tv amno 21/6/2010 anddaon tng EKTaktng Mevikng ZUVEAELONG TWV HETOXWV TG ETatpeiag, To Metoyiko
™¢ Keddlato au€nbnke katd to mood twv € 235.315.449 pe £kboon 80.312.440 VEWV KOWWY OVOUOOTIKWY
METOXWV OVOUaoTIKAG alag mooou € 2,93 n kabe pia Sia tng elodopdg Tng kabaprg B€ong (adalpoupévwy Twy
ELl0PEPOUEVWY amoBeaTIKWY) Tou KAASOoU "mapaywyng Kot EUmoplag YOAAKTOKOULKWY TIPOTOVTWY Kol TIOTWV" TNG
VIVARTIA A.B.E.E. oUpdwva pe tn Aoylotikn katdotoaon tng 30/4/2010 Bdosl twv Swotdewv tou N. 2166/93.
JUVETWG, TO CUVOALKO UETOXLKO Kedalato tng ETatpeiag aviABe o mooo € 236.340.949 Siatpoupevo oe 80.662.440
KOLWVEC OVOLLOIOTIKEG LETOXEG, OVOUAOTIKAC agiag moool € 2,93 n kabe pia.

e  Me Bdon tnv amnod 26/7/2010 anddaon tng Ektaktng Mevikng uveheuong twv HetdXwy tng Etatpeiog, to Metoykd
™¢ Keddhato au€nbnke katd to moood twv € 102.550,00, pe thv ékdoon 35.000 VEWV KOLVWY OVOLOOTIKWY LETOXWY
OVOUOOTIKAG a€lag moool € 2,93 n k&Oe pia kat Tpn StdBsong mooou € 800,00 avad PETOXH LE KATABOAR LETPNTWV.
To mMooo twv € 27.897.450 petadEpOnke os el61kO Aoyaplacuo anmobepatikol and €Kk6oon LETOXWV UTIEP TO APTLO.

e Me Bdon tv amd 25/9/2010 anddaon tng EKTaktng Mevikng SUVEAELONG TWV PHETOXWV TG Etatpeiog, to Metoxiko
™¢ Kedpdalao auvénbnke katd to mocoo twv € 84.970 pe Tnv €kdoon 29.000 VEWV KOWWV OVOUACTIKWY UETOXWY
OVOUOOTIKAG aflag moool € 2,93 n kaOe pia kat Tyur SLdBeong mooou € 503,52 ava LETOXH E KATABOAN LETPNTWV.
To mood twv € 14.517.110 petad£pOnke o€ £L6IKO AOoyapLACHO AMOBEUATIKOU Ao K600 LETOXWV UTIEP TO APTLO.

e Me Bdon tv amnd 15/7/2011 anddaon tng Ektaktng Mevikng ZuvéAeuong Twv HETOXWV TG Etatpeiag, To Metoyiko
™G Kedpdalao auvénbnke katd to moco twv € 87.314 pe tnv €kdoon 29.800 VEWV KOWWV OVOUACTIKWY UETOXWV
OVOMOOTIKAG aflag moooUL € 2,93 n kdbe pia kat Ty 8tdBeong mooou € 503,52 ava LETOXH E KATABOAN LETPNTWV.
To mooo twv € 14.917.582 petadépbnke oe €l61kO Aoyaplacuo amobepaTikol and €K60on ETOXWV UTIEP TO APTLO.

e  Me Bdon tnv amno 13/10/2011 anddaon tng Ektaktng Mevikig Zuvéleuong Twv PETOXWV ¢ Etatpeiag, to Metoyikod
™ Kedbdhalo auénBnke katd to moood twv € 23.275,92 pe tnv €kdoon 7.944 VEWV KOWVWV OVOUACTLKWY UETOXWV
OVOMOOTIKAG atlag mooou € 2,93 n kaBe pia kot T dtaBeong mooou € 503,52 avad PeToXN) e KATABOAN LETPNTWV.
To mooo6 twv € 3.976.686,96 petadepOnke oe €L8IKO AoyaplacUo amoBepaTIkoU ano €k&0oon UETOXWV UTEP TO
apto.

Me TNV oAOKAPWON TWV AVWTEPW QUEACEWY, TO HETOXLKO KeddAato Tne Etatpeiog tnv 31" AskepPpiov 2014 aviAbe ot
Toao0 € 236.639.059,12 Salpoupevo os 80.764.184 KOLWVEG OVOUOOTIKEG LLETOXEG, OVOUAOTLKNG aflag mooou € 2,93 n kabe
pio, opolwg pe tn mponyoUlUEvn xpron.
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22. AOINA ANOOGEMATIKA

To Aourtd amoBepotikd yio tov Opho kot tnv Etatpeio thv 31" Aekepppiov 2014 & 31" AskepPpiouv 2013 availovrat
we g&nc:

O Oprog /
H Etaipeia
31-Aek
2014 2013

AnoOspatikd el6IKkwy Statdfswv kal vopwv  24.282  24.282
Adopoldynta aroBepatika 2.051 2.051
Zuvolo 26.333 _26.333
(a) TaKTIKO ATOTEUATIKO:

JUpdwva Pe TNV EAANVIK epmopikr) vouoBeoia, ol eTalpeleg umoypeouvtal, anmo Ta KEPSN TG XProng, va oxnUaTioouV
T0 5% OOV TAKTIKO OrOBEUATIKO PEXPLG OTOU aUTO GTACEL TO éva TPito Tou KataPAnuévou UETOXIKOU Toug kKedalaiou.
Katd thv Stdpkela tng {wng tne eTatpeiog amayopeUetal n SLOVOUH TOU TAKTIKOU amoOgpatikou.

(6) ApopoAoynta kat Etbikwe¢ @opoAoyndévra Amodsuartika:

Ta anoBepatikd and anaAlacoopeva TG dpopoloyiag €c0oda kat Ta amobepatikd dpopoAoynBévta kat' €L6IKO TPOMO
adopouv £006a A6 TOKOUG KoL TIWANCELG GUETOXWV KN ELONYHEVWY OTO XPNUOTIOTAPLO ETALPELWY KOL TOL oTola ivat
un doporoynowa n €xeL yivel mapakpdtnon ¢opou otnv mnyn. Mépav twv TuXov MpomAnpwBéviwv ¢poépwv, ta
anoBepatika autd ultdkewvtal oe popoAdynon otnv mepimtwon Slavourng Toug. Ztnv mapovoa ¢acn o Oulog dev £xel
npoOeon va SLovVeipEL TO CUYKEKPLUEVA amOOEOTIKA Kol WG €K TOUTOU SV AoyLoTikomolOnke n oxetikn avaBaAAduevn
dopoloyikn umtoxpéwaon.

(v) A@opoAoynta Amodspartikd eL6IKWV SLataéewv VOUwv:

Ta adopoloynta anmoBepatikd 6IKwY Slatdtewv vopwy adopoulv pn Stavepnbévia kEpdn ta omoia anaAldcoovtal
™G dopoloyiag BACEL ELSIKWV SLATALEWV AVATITUELOKWY VORLWVY (UTTO TNV PoUnoBeon OTL UTTAPXOUV ETTOPKH KEPSN yLa
TO OXNUOTIOMO Touc). Ta amoBepatikd autd adopouv Katd KUplo Adyo emevdUoelg kot dev Slavépovral. Mo ta
anoBepatikd auta Sev €xel AoylotikomnolnBel avaBaAlopevn GopoAoyLKkr) UTIOXpEWON.

23. MAKPOINPOOEZMA AANEIA

Ta poxpornpdBeopa Sdveta g 31™ AskepPpiou 2014 kot 2013 avaAlovral we eE€AC:

O Ouhog H Etaipsia
31-Aek 31-Aek

2014 2013 2014 2013
€ 86 K. opoloyLako Savelo Aéhta TpodLua 86.335 86.028 86.273 86.028
MoakpormpoBeopo Advelo United Milk Company 824 - - -

87.160 86.028 86.273 86.028
Melov: MAnpwTéa TNV EMOMEVN XPHON (86.335)  (86.028) (86.273)  (86.028)
Z0VOAO LOKPOTIPOBECHWY Saveiwv 824 - - -

ElS1kOTEPQ YL TO OpOAOYLOKO Savelo Twv € 86 k. Tou Opilou Kal tn¢ Etalpeiag loxUouv Ta MapaKATw:

3T 14 louAiov 2010, n Etatpeia mpoxwpnoe otn cuvan cOUPacng KGAuPNG Kool opoloylakoU pn HeTaTpéPLuou
Saveiou, UPoug € 86.280 KULOLVOUEVOU ETILTOKIOU SLAPKELAG 3 ETWV, TO OTOL0 SLATEBNKE AMOKAELOTIKA OE TPATELEG OTNV
EMGSa. Katd tnv anoppodnon tou KAaSou yaAaKToKOUIKWY Kal motwv n Etailpeia avélaPe Bpaxunpobeopo daveloud
OUVOALKOU ToooU € 86.280 To omoilo avaxpnuatodotBnKe pe TO AVWTEPW OHOAOYLOKO Sdvelo. To avwTtépw SAvVeELo
KaBw¢ €xel mPo€ABeL amo tnv diaomaocn kat avadiapBbpwon tng Vivartia A.B.E.E. €xelL TnVv €Talplkn gyyunon t¢ Vivartia
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SYMMETOXQN A.E. Inuewwvetal OTL To avwTépw SAVELO amelkovileTal 0To avamdoBeoTto KOOTOC Tou GUUGWVA UE TG
amattioslg twv A.M.XA..

MeTd amno Ti¢ Slampaypateloelg Th Sloiknong tou OUIAoU e TIC TILOTWTPLEG TPATELEG YLOL TNV TIPOCAPHOYH TwV Opwv
TOU aVWTEPW OAVEIOU OTI TPEXOUOEG OLKOVOULKEG ouvOnkeg, oupdwvrOnke n avadldpBpwon tou TPAElkoU
Savelopol tou Opidou kat umeypadn tnv 31/07/2012 tpomomnoinon tou and 14/07/2010 avwtépw avadepOuevou
T(POYPAULOTOG OpOAOYLOKOU Savelou.

TOpdwva pe tnv and 31" loudiou 2012 tponomnoinon cUBCNS opohoylakol Saveiou, n e€ayopd Tou 43% tng MEBIAA
and v AEATA amoteloUoe GUBOTIKY UTIOXPEWON TWV ETOULPELWY Tou opidou VIVARTIA. Tnv 28" Zentepfpiov 2012
avakowwBnke n and kowou anodacn t™g VIVARTIA Kat Twv olkoyevelwy MNamaddkn kat Xat{nBeodwpou yla tv un
oAokAnpwon g e€ayopdg tou 43% tng MEBIAA amo tn AEATA, kaBlotwvtag to mpoavadepBev SAvelo o€ KABeoTWG
katayyeAiag. Evtog tou 2014 kat ota mAaiola TG UGLOTAUEVNG SLATTPAYHATEUONG LE TA TILOTWTIKA SpUATA, LE OKOTIO
™V OAOKANPWON TNG QVOXPNHUATOSOTNONG TWV SAVEIKWY TOU UTIOXPEWOEWY, 0 OUAOG OMECTEINE QUTHKATA TTAPOXNG
ouvaiveong avadopkd pe tnv arnoduyn emiPdpuvong Tou epldwpiou pe mpooavénon uéxpt tnv 20" lavouapiouv 2015.
To avwTtépw aitnua, KaBWE Kal aLTHUAT yLa EMUEPOUC TIPOCAPHUOYES ETLTOKIWY KoL TPATE(KWY TpopnBelwv os GAAa
Tpamnellkd tpoiovta, Eywve amodektd amo Ti¢ Saveiotpleg Tparmneles evtog tou louAiov 2014. Tov lavoudptlo 2015 kat mpv
™ AAén tou avwtépou daveiou n AEATA améotelle aitnpa yla mapdtacn tng Aféng tou opoloylakol daveiou yla pia
€KTOKLOTIKA TteploB0. H OXETIKA yKPLON TOU avWTEPW ALTAROTOS AdBNKE amd Toug opoAoyLovXouC SaVELOTES TV 26"
Maptiou 2015 6mou emuteUXOnKe N EMUAKUVON AMOTANPWHAG €wg Tov Antpidio 2015, TPooapUOCTNKE TO MEPLOWPLO TOU
ETUTOKIOU LLE OPOUG EVVOIKOUG O OXEON HE TOUG TPEXOVTEG TNG AyOPAs, TPOTOTOLBNKaAV oL XpNOTOOLKOVOULKOL SELKTEG
oUUPWVA UE TO ETUXELPNUATIKO 0XESL0 Tou Opidou, evw TpoPAEdOnke kat n edapuoyn avénuévwy meplBwplwv ot
TIEPUTTWOELG YEYOVOTWV KaTayyeAiag /Kol og mepinmtwon cupponc yeyovotwy katayyehiag. EmumAéov, ota mAaiola tng
Tpomomnoinong mopacxEOnkav oTLG TIUOTWTPLEG TPATELlEG EUMPAYUATEG e€aodaNCELG ML TEPLOUCLAKWY OTOLXELWY, OL
ornolec mepthapfavouv TNV eyypadr MPOCNUELWOEWY UTIOBNKWVY o€ emileypéva akivnta tng AEATA, kabwg kal cuotacn
gvexUpou emi twv onudtwv tg AEATA. EmutpooBeta, skywprbnkav oTlG TOTWTPLEG Tpdmelec Adyw evexlpou ol
00POALOTIKEG ATTALTAOELG TNG €TALPELG. AOYW TWV UDPLOTAUEVWY TTOALTIKOOLKOVOULKWY cUVONKWV oL omoleg emnpedlouv
ONMAVTIKA TNV €UpUBUN A€lToupyid TOU XPNUOTOTLOTWTILKOU CUCTAUOTOC, MEXPL TNV NHEPOMNVIA €YKPLONG TwV
OLKOVOULKWY KOTAOTACEWY, N Sladikacia SLompayuAateuong e T TILOTWTKA WpUupata yla tnv avadldpbpwon tou
Savelopou Kkal n avaxpnuatodotnon twv udlotapevwy Saveiwv Sev €xel ohokAnpwBel kalL w¢ ek TOUTOU TO
KOLVOTIPAKTLKO Savelo Tou Opidou ametkoviletal oTiq PpayunMpOBECES UTIOXPEWOELG. 2TOXOG OAWY TWV EUTIAEKOUEVWV
MEpwV €lval oL avwTépw Slampaypateloelg va oAokAnpwBouv To cuvtopdtepo Suvatod, emtuyxavovtag tny BEAtiotn
AUon n onola Ba Aapavel UTIOYN TLG TPEXOUOEG XPNULOTOOLKOVOULKEG OUVONKEG.

OL 6pol Tou mapamdvw opoAoylakol Savelou TPOPAEMOUV MEPMTWOEL KatayyeAiag mou meptlapBdvouy, HeTall
OAWV, 1N ePNPOOeoun KATABOAN MANPWHWY, U CUUUOPIWAN LE TIG YEVIKEG KO OLKOVOULKEG Slaodalioelg mou Exouv
napooxebel, mapoxn TMANPOGOPLWY TIOU EUMEPLEXOUV CNUOVTIKA AABn kat moapaleielg, ouykekpluéva yeyovota
adepeyyuoTNTAC, TAUON EMLXELPNUATLKG SpaoTnPLOTNTAC, LOLOKTNOLOKO KaBeotwg Twv Savellopévwy Kal UTapén
YEYOVOTWV TIOU €MnNPedlouvV oucLwdWEG TNV OLKOVOULKA Katdotaon tou opilou AEATA kaBwg Kol cuppopdwon He
OCUYKEKPLUEVECG OLKOVOULKEC PATPEC (oL omoleg mepleAapBavay polinoBecelg Slatrpnong eAaxlotng avaloyiag kabapou
Savelopou npog EBITDA, EBITDA nipog kaBapo £€€080 tokou, KaBwe Kal HEyLoTo U og KEPAAALOUXIKWY SATOVWY KAl OTLG
OTIOLEC UETA TNV TPOMOTOiNGCN ToU aVadEPETOL KATWTEPW, TTPOOTEDNKAV 0 SEIKTNG LEYLOTWVY AELTOUPYIKWY SATAVWY KoL
péylotou Savelopol oe evomolnuévn PBaocn). Emuthéov, o OpAOG AEATA €xel MAPAOCXEL OTLG TILOTWTPLEG TPATELES
OUYKeKpLUEVEG Slaodalioelg avadoplkd Pe TN CUUUOPDWOH TOU e VOUOUG KOl KavoviopoUg, Th StaBeon meplouolakwy
otolxelwv, pe tn petafifacn cuppetoxwv, tn Slatnpnon g $puUoNG TNG EMXEPNUATLKAG Spaotnplotntag, e
OUYXWVEUOELG, UE UETOOXNUOTIONOUG, UE TN N CUVOUOAOYNGON TIPOVOWUIWYV, HE TNV Hn olotaon PBapwv €KTOG Twv
nipoPAenopevwy Pe ta Opoloylokd AAvela, e TN KN Slavoun UEPLOMOTOC, HE TN un HETaBOAn eAéyxou Twv BACIKWY
Buyatpikwv Tng AEATA TPODIMA A.E., e emevSUOELS Kat Pe TtepLBAAAOVTIKA {nTrpaTa.

64



AEATA TPOOIMA A.E.
INUEWWOELS €Ml Twv Oovopkwv Kataotdcswv g 31" Askepppiov 2014
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika) QENTA

Napakdtw mapatiBetal mivakag pe TG UEAAOVTIKEG amOMANPwHEG ylol Tov Optho kat tnv Etawpeia katd thv 31"
Aekepppiov 2014 kot 2013:

O Ouog H Etaipsia
31-Aek 31-Aek
2014 2013 2014 2013
Evtogevogétoug 86.335  86.028 86.273 86.028
2-5 €t 824 - - -
Meta amo 5 €tn - - - -
ZUvolo 87.160 86.028 86.273 86.028

To HEOO ETAOLO EMLTOKLO TWV AvWTEPW davelwv yla tn xprion 2014 aviABe oe 5,89% (2013: 5,52%). To oUVOALKO ££060
TOKOU TWV MaKpoTpdBecpwy Saveiwy yia Tig xprioets mou élnéav v 31" AekepBpiouv 2014 kat 2013, aviAbe ot € 5.402
kaL € 4.755 A, avtiotola yla tov Opho katl mepAapBAveTal ota XpnUOTOOKOVOULKA ££€00a OTLG ETILOUVAITTOMEVEG
KOTOLOTAOELG OTIOTEAEGUATWV.

24. YNOXPEQZEIZ ANNO XPHMATOAOTIKEZ MIZOQZEIZ

OL UTIOXPEWOELG aTtd XPNUATOSOTIKEG ULoBwaELG epdavilovTal 0ToV MAPAKATW TIivVaKa:

O Ouhog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
Yrnioxp€won amd XpnNUOTOSOTIKEG LOBWOELG 201 306 201 306
Melov: BpayunpboBeopo pépog (112) (105) (112) (105)
MaKkpomnpo0sopo HEpOG 89 201 89 201

Ol LEANOVTIKEG EAAXLOTEG KATABOAEG TWV XPNUATOSOTIKWY ULoBWaoewyY og axéon e Thv mapoloa afia Twv kabapwv
eAAxLOTWV KATABOAWV yia Tov katd tnv 31" AekepPpiou 2014 kot 31" AskepPpiou 2013 avolvovtal we e€AC:

0 Ophog H Etaupeia
31 AskepuBpiov 2014 31-Aek-2014
EAaxioteg  MNapouoa agia EAdyioteg  Moapoloa agia
KOTaBOAEG KataBoAwv KataBOAEC KataBoAwv
‘Ewg éva xpovo 122 112 122 112
MeTA anod éva xpovo Kol £wG Kol TIEVTE Xpovia 92 89 92 89
Mavw arod meve xpovia - - - -
Z0VoAo eAGXLOTWV KATABOAWVY XPNUATOSOTIKAG HicOwong 214 201 214 201
Meiov:
Mood mou anote AoV XPNUATOOLKOVOULKA £€06a (13) - (13) -
Napovoa A§ia eAdXLOTWV KATABOAWVY XPNUATOSOTLKNAG HioBwaong 201 201 201 201
O Ophog H Etatpeia
31 AskepBpiov 2013 31-Aek-2013
EAaxioteg  Mapouoa agia EAdyioteg  Moapoloa agia
KOt BOAEG Kot BoAwv KotaBoAEg Kot BoAwv
‘Ewg éva xpovo 122 105 122 105
MeTa amod éva xpovo Kol £wG Kot TIEVTE Xpovia 214 201 214 201
Mavw armo mévte xpovia - - - -
Z0UvVoAo eAA)XLOTWV KATABOAWVY XpPNUATOSOTIKG HicOwong 337 306 337 306
Meiov:
Mood mou aroTteAOUV XPNHOTOOLKOVOULKA £€06a (30) - (30) -

Napouoa A§ia eAdxLoTwV KATABOAWVY XPNUATOSOTLKAG HioOwaong 306 306 306 306




AEATA TPOOIMA A.E.
INUEWWOELS €Ml Twv Oovopkwv Kataotdcswv g 31" Askepppiov 2014
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

To oUVOALKO ££€060 TOKOU TWV HAKPOTIPOBeCUWY Kal BpaxumpoBecuwy XpnUatoSoTikwy uobwoswv tou Ouilou, ya
N xpnon mou éAnge tnv 31" AskepBpiouv 2014 kat 31" AskepBpiou 2013, avAABe og € 18 xWA. kat € 25 A, avticToL o
Kol Tep\aUPBAVETOL OTA XPNUOTOOLKOVOULKA £€06a OTN KATAOTAON QMOTEAECUATWY. To cUVOAKO €€080 TOKOU TWV
HOKPOTIPOBESUWY KAl BPoyUNPOBEoUWY XPNUATOSOTIKWY Hobwoswy TG Etalpeiag, yia t xprion mou éAnge 31"
AekepBpiou 2014 kat 2013 avABe oe € 18 X\ kat € 24 XA, Kot TEPAAUPBAVETAL OTO XPNILATOOLKOVORLIKA €§08a 0TN
KOTAOTOON AMOTEAECUATWV.

25. ENIXOPHrHZEIZ

H kivnon Twv KPOTKWY MYopnyAoEWY Katd Tn SLapKeLa Twv XpAoswv ou éAnfav tnv 31" AskeppBpiouv 2014 kat 2013
EXEL WG €ENG:

O Ouhog H Etaupeia

YriéAouro v 1" lavouapiov 2014 5.021 5.021
Elompa€n VEwV emyopnyrnoewyv - -
AnooBETEeLG EMLXOPNYNOEWV (493) (493)
YrniéAowno v 31" AskepBpiov 2014 4528 4528

O Ouog H Etaipeia

Yréhouro v 1" lavovapiouv 2013 2.487 2.459
Elompa€n VEwV emLyopnyrnoswy 2.965 2.965
AooBEoELG ETLXOPNYNCEWV (431) (403)
YriéAouno v 31" AskepBpiov 2013 5.021 5.021

H elompaén véwv emyopnynoewv Kata tn xpnon 2013, oxetiletal pe tnv enévduon tng AEATA A.B.E.E Tpodipwv otnv
EYKOTAOTOON TOPOYWYNG XUUWV otn Aapia.

26. YMOXPEQZEIZ MAPOXQN MPOzZQMIKOY AOIrQ Ez0AOY AMNO THN YMNHPEZIA

(a) Kpartika Acpaliotika Mpoypauuara:

OL etoopéc Tou Opidou kat TG Etatpeiog mpog to achaAloTikd Tapeia yia tv xprion mou éAnge tv 31" Askepppiou
2014 katoxwpndnkav ota £€oda kat aviABav os oo € 10.243 . kal mooo € 9.171 xA. avtiotolya (oco € 11.176x1A.
kot tood € 10.075 avtiotowa yla thv xprion mou éAnée thv 31" Askepppiou 2013).

(8) Anolnuiwon npoownikoU Adyw amoxwpnong:

JUpdWVA UE TIG SLATALELG TNG EPYATLKAG VOUOBETLAG TWV XWPWV OTLS omoieg Spactnplomoleital o OpAoc, oL epyalopevol
Sikatlouvtat anolnuiwaon otnv meplmtwon andAuong i ouvtafloSoTNong Tous. Avadopikd e TIG BUYATPLKEG TTOU £XOUV
€6pa tnv EAAGSa (mou ouviotoUV Kal To MeYOAUTEpO MEPOG TNG Spaoctnpldtntag tou Opilou) to UYPog twv
anolNUIWOoswWV TOLKIAEL avaloya pe Tov poBO, Ta €Tn UTNPEclag Kal Tov TPOMO TNG amoxwpnonc (amoAuvon n
ouvtaélodotnon) tou epyalopévou. YmAAAnAol Tou mopottouvtal i amoAvovtal attioAoynuéva Sev Sikalouvral
arolnuiwon. e nepintwon amoxwpnong Adyw cuvtagloddtnong kataBaretat epdmal anolnuiwon tov N.2112/20. O
‘Ouhog avayvwpllel we umoxpewaon Tnv mapovoa afia TNg VouLKNG d€opeuong yla tnv kataBoln edpamnaf anolnuiwong
OTO TIPOOWTIKO TIOU amoXwpel Adyw ouvtaglodotnong. MMpoKeltal ylo pn  XPNUOToS0TOUMEVA TPOYPAUATO
kaBoplopévwy mapoxwv (defined benefit plans) cOudwva pe to AAM 19. H oxetiky umoxpéwon (tavounuévn otig
MOKPOTIPOOEGUES UTIOXPEWOELG) UTIOAOYIOTNKE BACEL AVaAOYLOTIKNG LEAETNG Kal avAABe tnv 31 AekepuPpiou 2014 ot €
7.052 kot € 6.713, ywa tov Optho kat tnv Etatpeia, avtiotolya (€6.628 kal € 6.297, yia tov Opho kat tnv Etatpeia
avtiotowa kata tnv 31 AskepPpiov 2013).
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Ta tood mou avayvwpiotnkav otnv Katdotaon AnoteAeopdtwy tou Opilou kat g Etatpeiag £xouv wg akoAoUBwg:

O Ohog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013

Kootog tpéxouoag anacyoAnong 184 480 160 460
Kbéotog npoumnnpeaiag 1.815 326 1.651 304
KaBapd¢ TOKOC Gvw oTNV UTIOXPEWON TIOPOX WV 231 303 223 293
ZuvolAikd £§oda avayvwplopéva otnv Katdotao

E. Yvwptone f n 2.231 1.109 2.034 1.057
AnoteAeopatTwy

Ta tood mou avayvwpiotnkav otnv Katdotaon Zuvolikwyv Ecodwv tou Opidou kat tng Etatpeiog €xouv wg €A ¢:

O Ouhog H Etaupsia
31-Aek 31-Aek
2014 2013 2014 2013
A . , , .
VOAOYLOTLKA Kspér]/(lnulsq) cfmo METOBOAEG o€ (928) (32) (890) (12)
XPNHUOTOOLKOVOULKEG TTAPASOXEG
JuvoAka €co8a/ (€€0ba) avayvwplopéva ota
/ (€¢08a) avayvwpiop (928) (32) (890) (12)

Aot cuvoALKa £éco8a

Ol petafolég otnv mapovoa afia TNG UTTOXPEWONG TWV TTPOYPAUUATWY KaBoplopévwy apoxwy tou Opilou kat tg
Etapeiag éxouv wg €€ng:

O OuAog O Opdog H Etaipeio H Etaipesia

31-Aek 31-Aek 31-Aek 31-Aek
2014 2013 2014 2013
) ; . n
Ynoxpeul)on KaBopLopévwy tapoxwv thv 1 6.628 6.391 6.297 6.110
lavouapiov
Kootog tpéxouoag anacyoAnong 238 481 214 460
Kbéotog mpoumnpeaiag 1.782 326 1.618 304
‘E€060 TOKWV 231 303 223 293
Ertaveknlunoaq - ava}\oytonks'q Znuteq/(Ke;’)Sn) anod 928 32 890 1
METAPBOAEG X PNILATOOLKOVOULKWY TIAPadoXwv
MNapoyeg mMAnpwBeioeg (2.751) (904) (2.525) (882)
Kbotog petadopdc mpoowrikou (4) (4)
y . ’ n
Yrtoxpsutcn KaBopLopévwy tapoxwv tnv 31 7.052 6.629 6.713 6.297
AekepPpiou
BOlOLKEG UTLOOEOELG: 2014 2013
MpoegodAnTiko EMITOKLO 2,5% 3,5%
Mocootod avénong apolpwv 1,8% 1,8%

Au€non Selktn TLLWV KoTavoAwTH 1,5% 1,5%



AEATA TPOOIMA A.E.
INUELWOELS €Ml Twv Oovopkwv Kataotdsewv g 31™ Askepppio

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

v 2014

Ol BaoLKEG avaAOYLOTIKEG TIOPASOXEG YLIA TOV TIPOCSLOPLOUO TWV UTIOXPEWOEWV EIVaL TO ETMLTOKLO TMPOeEODANONG Kal N
OVOUEVOUEVN UETOPOAN Twv poBwv. O akdAouBog mivakag mapouclalel GUVOTTTIKA TG EMSPACELS GTNV AVAAOYLOTIKA

UTIOXPEWGT OO TUXOV UETABOAEC TWV £V AOYW TAPASOXWV.

O Ophog H Etawpeia
Npog§odpAnTiko NpoggodAntiko
ETLTOKLO EMLTOKLO
0,50% -0,50% 0,50% -0,50%
Ab€non/(ueiwon) otnv unoxpéwaon KabopLoUEVWY AP OX WV (584) 430 (468) 512
O Oog H Etaipeia
MEeANOVTLKEG MEeAAOVTLKEG
auERoELG odwv auENoELG puodwv
0,50% -0,50% 0,50% -0,50%
AUEnon/(ueiwon) otnv uToXPEWON KABOPLOUEVWY TIAPOX WV 426 (585) 509 (469)

27. AOINEZ NPOBAEWEIZ

H kivnon twv Aomwv mpoPAéPewy yio Tov Optho kot tnv Etatpeia katd tn Stdpketa twv xprioewv mou éAngav tnv 31"

Aekepppiou 2014 kow tnv 31" AekepPpiou 2013 éxet wg e€nic:

OOuog H Etapeia
YroéAowuto v 1" lavovapiov 2014 319 200
MNp6oBeteg mpoPAEPELS XPrOEWS 260 -
‘Ecoda amnd aypnotpomnointeg mpoBAEYPELg - -
YroAouto v 31" AekepBpiov 2014 580 200

OOmAog H Etaupeia
YnéAouro v 1" lavovapiov 2013 322 200
MNp6cOeteg mpoPAEPELS XPOEWS - -
‘Ecoda amnod axpnotponointeg mpoBAEYPELg (2) -
Yrohouto v 31" AekepBpiov 2013 319 200
28. EMNOPIKEZ YNOXPEQZEIZ
Ol EUMOPLKEG UTTOXPEWOELG AvaAUOVTAL WG KATWOL:

O Ophog H Etaupeia
31-Aek 31-Aek
2014 2013 2014 2013

MpopnBeuTéc 51.637 46.471 55.495  49.452
Ertay£g mMAnpWTEEC LETAXPOVOAOYNEVEG 21 565 21 565
Zuvolo 51.658 47.036 55.517 50.017

Ol EUTTIOPLKEG UTIOXPEWOELG Sev gival TokodOpog AoyapLacpog Katl ouvhnBwg Stakavoviletal o Opho kal Etaipeia eviog

Slaotripartog 90 nuepwv.
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29. BPAXYMNPOOEZIMA AANEIA

Ta BpaxunpbdBeopa Savela eival avaAielg e Baon diddopa MOTWTIKA OpLa Tou dlatnpel o OUlog Kat Katd tn
Sldpkela NG xpnong Atav ekbpacuéva wg Eupw. Avalutikdtepa n olvBeon twv Bpayumpobéouwv Saveiwv ava
vouLopa yla tov Opho kot T Etapeia katd tnv 31" AskepPpiov 2014 kot 31" AekepPpiou 2013 eivar n €€Ag (OAeg ot
agieg elval ekppacuéveg oe vopLopa Eupw):

O Ouhog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
- Evpw 35.439 20.105 35.438 20.105
- NéBa BouAyapiag (BGN) - 465 - -
Z0volo 35.439 20.571 35.438 20.105

Tnv 31" AekepPpiou 2014 o Opihog eixe ouvdpel cupPdoelc BpoxumpoBeopwv Saveiwv Kot oAANAOYPEWV
AOYQPLAOHWY KUMALVOPEVOU emutokiou (Euribor mAéov meplBwpilou yla ta Savela oe Eupw). To pecootabuiko
ETUTOKLO TWV PpaxunpdBeopwy Saveiwv og Eupw yo thv xprion mou €Ane tnv 31" AekepPpiou 2014 avAABe ot 5,83%
(31" AekeppBplou 2013: 5,70%), vy TO LEGOCTOOULKS ETLTOKIO TOU PBpaxurpdBeopou Saveiou oe AéBa BouAyapiag
avAABe og 0% (31" AekepPpiou 2013: 5,12%). To cuVOAkd £€060 TdKOU TwV BpoxumpoBéouwy Saveiwy ya T xpron
mou éAnge tnv 31" AekepPpiou 2014, aviABe oe 0cd € 1.772 XA yia tov Opho kat € 1.759 xh. yia tnv Etaupeia (yia
N Xprion mou €Ange tnv 31" AekeppPpiou 2013 avirBe oe € 1.517 x\. yia tov Optdo kat € 1.482 . yia tnv Etaupeia)
KOl CUUTTEPIAQUBAVETAL OTA XPNUOTOOLKOVOULKA £€060 OTN KATAOTOCN AMOTEAECUATWV.

30. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O 6e860UAEUPEVEC KOL AOLTIEG BpaXUTIPOBECEG UTIOXPEWOCELG avaAlovTal WG €€NG:

0O Ophog H Etaupsia
31-Aek 31-Aek
2014 2013 2014 2013
AeSouleupévol TOKoL 1.291 952 1.291 952
MpokataBoAég mehatwy 1.456 1.548 1.426 1.543
OMA TANpwWTEDG 226 86 - -
Dopot, ANV pdpou £L608AUATOC, TANPWTEOL 1.455 839 1.342 759
AcPoALOTLKEG ELOPOPEG TTANPWTEES 1.939 2.144 1.763 1.960
AeSouleupéva £€oda 1.649 1.306 1.417 1.153
AnoS0)£C TPOCWILKOU TIANPWTEEC 956 916 685 656
YOXPEWOELG ard ayopEC mayiwv 3 16 - -
Noumad 11.998 10.503 9.881 10.425
Z0volo 20973 18.310 19.782 17.448

OL beboulevpéveg Kal Aoutég BpayumpdBeopeg umoxpewoelg Sev elval Tokodopog Aoyaplaopds Kal ouvhBwg
StakavoviZovrat yla tov Optho kat tnv Etatpeia evtog Staotripatog 90 nuepwy.
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(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

31. I'NQZTONOIHZEIZ 2YNAEAEMENQN MEPQN:

OL EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG TTEPIAQUBAVOUV TIC OLKOVOULKEG KATAOTACELG TG AEATA TPODIMA A.E. kot
Twv Buyatpkwy tng, oL omolieg amewkovilovtal otn onueiwon 3. Movadikdg HETOXOC TIOU amoTeAEl Kol UNTPLKNA
etawpela ™G AEATA TPOOIMA AE. elvat n VIVARTIA IYMMETOXQN A.E. Baowog pétoxog tng VIVARTIA
SYMMETOXQN A.E. eivat n MARFIN INVESTMENT GROUP (MIG) Avwvupn Etatpeio ZUMIETOXWV.

0 Ouhog H Etatpeia
31 AekepBpiov 31 AekepBpiov
2014 2013 2014 2013

EumopkéG amattoeLg ard Buyatpikeg (o) - - 5.671 3.885
NOLTIEC OMAULTHOELG Artd BUYTPLKEG - - 52 49
AnattrioeLg ano opoloylakd & Bpay/oua ddvela os BuyatpLkeg (B) - - 6.000 6.000
AnattrioeLg ano opoloylokd Sdvela oe cuvdedepéveg Opiou Vivartia

(v) 1.000 1.000 1.000 1.000
Epmopikég & Aounég amattroelg and cuvbedepéveg Opilou Vivartia () 5.157 4.092 3917 3.402
Epnoptkég amattioelg and ocuvdedepéveg Opidou M.I.G. 76 8 16 8
ZUvolo 6.233 5.100 16.656 14.343
EMOpLKEG & AOLITEG UTIOXPEWOELG TTPOG BUYATPLKEG (€) 7.956 7.041
Epmnoptkég & Aounég unoxpewoelg mpog ouvdedepéveg Opilou Vivartia 12.608 12322 12.485 12.155
(o)

EpropLkég & AOLIEG UTTOXPEWOELG TTPOG cuVEedepéveg Opidou M.I.G. (Q) 1.884 1.460 1.834 1.437
Z0volo 14.492 13.782 22.275 20.633
(a) OL eumoplkég amattioelg tng Etalpeiag katd tnv 31n AekepPpiouv 2014 adopolv QMALTACELS QMO TN

Buyatpikn BiyAa OAUumou A.E.B.E. moooU € 5.507 xtA. kat anod t Buyatpikn United Milk Company AD mocoU € 164
XA

(B) JTIC QMALTAOELS and opoAoylakd SAavela TG UNTPKNG Etalpeiag nepthappavovral katd tv 31n Askepppilou
2014 évtoka opoAoylokd davela tpog tn Buyatpikn tng etatpeia BiyAa OAUumou A.E.B.E. mooo0 € 6.000 xIA..

(v) JTLG QUTTALTAOELS amoO oploAoylakd SAvela oe cuvdedepéveg etalpeleg Tou OpiAou Vivartia mepllappavovrat
Katd tnv 31n AskepPpiouv 2014 €vtoka opoloylokd Savela mpog tnv Goody's A.E. moooU € 500 XA Kol Tpog tv
Everest A.E. Zuppetoxwv & Enevdioswv mooou € 500. xIA.

(8) JTIC EUTIOPLKEG ALt OELS Tou Opidou amd ouvdedepéveg etatpeieg tou Opilou Vivartia meplhappfavovral
Kotd tnv 31n AskepBpiouv 2014 kupilwg analtnoslg and tnv Hellenic Catering mooou € 2.799 X\, amd TN UNTPLKA
etalpeia tou Ouidou VIVARTIA ZYMMETOXQN A.E. mooou € 615 x(A., and tnv Miy. Apaunatlng A.B.E.E. mocou € 612
XW\. KAl amno tnv Mnapumna 2tadng A.B.E.E moooU € 438 x(A.

(€) JTIG EUMOPLKEG KAl AOLTEC UTIOXPEWOELG TG Etalpelag meplappavovral katd tnhv 31n AskeuPpiouv 2014
OTTOKAELOTIKA UTTOXPEWOELG TIPOG TV Eupwtpodég A.B.E.E moooU € 7.956 XIA.

(o1) JTIC EUMOPLIKEG KAl AOLTEG UTIOXPEWOELS Tou Opihou mpog ouvdebepéveg etalpeieg tou Opidou Vivartia
nepthapPBavovtal katd tnv 31n Askeuppiouv 2014 kuplwg UTIOXPEWOELC TPOC TN HUNTPWKN £Talpeia tou Opilou
VIVARTIA 2YMMETOXQN A.E. mooou € 12.324 xtA. Kot tpog tnv Mmdpuna Itadng A.B.E.E mooou € 171 xIA.

© JTIG EUMOPLKEG KAl AOUTEG UTIOXPEWOELS Tou Opilou mpog cuvdebepéveg etatpeieg tou Opidou M.ILG.
nep\apPBavovtal katd tnv 31n Askepuppilou 2014 Kupilwg UTIOXPEWOELS TIPOG TNV etatpeia MIG Media moool € 1.329
X\ Kal tpog tnv Singular Logic A.E. moooU € 538 .

Ot ouvalhayéc pe TiC ouvdedepéveg statpeieg ylo TNy mepiodo mou €Anée tnv 31" AskepPpiov 2014 koar 2013
avaAvovtal wg €EAG:
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O OuAog H Etatpeia
31 Aekepfpiou 31 AekepfBpiou
2014 2013 2014 2013
MwAnoelg ayabwv mpog Buyatpikeég (a) - - 10.309 10.800
MWARGCELS TTOYLWV KO UTINPECLWV TIPOG BUYATPLKES - - 38 122
XPEWOELG TOKWV TPOG BUYATPLKES - - 358 574
XpeWOELG TOKWV Ttpog ouvSedepéveg Opihou Vivartia 62 56 62 56
MwAnoelg ayabwv nmpog ouvdedepéveg Opilou Vivartia (B) 3.564 2.601 1.190 1.128
NMwAACELS AyaBmVY KoL UTNPESLWV P0G ouvSeSepévec Opilou M.I.G. 25 89 25 89
MWARCELG UTNPECLWY PO cuvdedepéveg Ouilou Vivartia 1.066 866 1.066 866
ZUvolo 4.718 3.612 13.047 13.635
Ayopég ayabwv amd Buyatpikeg (y) - - 7.754 9.629
Ayop£G uTtnpecLWV armod BuyatpLkég / Xpewoelg EE08wv og OuyatpLkEg - - 165 107
Ayopég ayabwv amnd ouvdedepéveg Opilou Vivartia 1.535 737 1.525 737
AY0pEG UTNPEOLWV o cuvdedepéveg Opilou Vivartia (8) 2.190 2.247 1.903 1.932
Ayopég untnpeotwyv & mayiwv amd cuvdedepéveg Opilou M.I.G. (&) 4.435 3.659 4411 3.547
ZUvolo 8.159 6.642 15.758 15.952
(a) 2TIG MwANoeLg ayabwv tng etaupeiag otn xprion 2014 nepllapPfdavovrtal Kupiwg MWARCELG TTPOG T Buyatpikn

etatpeia Biyha OAUpumou A.E.B.E mooou € 10.075 x\ kat mpog tn Buyatpikny United Milk Company AD mocoU € 228 xtA.

(B) YT mwARoelg ayabwv tou Opilou mpog TIg cuvdedeuéveg etatpeieg tou Ouidou Vivartia otn xprion 2014
nep\apBdavovtal Kupiwg MwARoeLg mpog t M. Apaumnatlng A.B.E.E. mooou € 1.739, mpog tn Hellenic Catering A.E.
noooL € 1.314 x\. kaL mpog tnv Exeed Vivartia General Trading mocoou € 154 IA.

(v) TG ayopég ayabwy tng etatpeiag otn xprion 2014 neplhapfavovial Kuplwg ayopég amno tnv Eupwtpodég
A.B.E.E. moooU € 6.673 xtA., and tn BiyAa OAUumou A.E.B.E mooou € 760 xIA. kat and tn United Milk Company AD
moooU € 322 xIA.

(8) 3T ayopEG ayaBbwy tou Opidou otn xprion 2014 meplapfavovtal kupiwg ayopég amno tn Hellenic Catering
A.E. mocoU € 960 xtA. kat and tnv Mnapuna 2taéng A.B.E.E moooU € 565 xA.

(g) 3TIG ayopéG umnpectwv Tou Ouilou otn xprion 2014 mepllapPdvovtal Kuplwg oyopES Amo TNV UNTPLKNA
etalpeia tou Opidou VIVARTIA TYMMETOXQN A.E. moooU € 1.856 XA. koL amod tnv Everest A.E. ZupPETOXWV Kol
Emevbloswv mocou € 182 xIA.

(o1) JTIC OYOPEG UTINPECLWYV Kal Tayiwv tou Opilou amod tig ouvdedepéveg etatpeieg tou Opuilou MIG otn xprion
2014 nephappavovtal Kuplwg ayopeg aro tnv etatpeia MIG Media moooU € 2.759 XA kat tnv etatpeia Singular Logic
moooU € 1.535 yIA.

Ta avolytd undhouta TEAouG xprong sival xwplic e€acdalioelg kat n Taktomoinon ylvetal oe HeTpnTd. Agv €xouv
napaoxebel N AndOel eyyunoeLg yla TIC MapATAVW AMALTACELS. Ia TG Xproelg mou éAngav tnv 31n AskepPpiov 2014
kot 2013, n Etatpeia Sev €xel oxnuatiost poPAedn yla emiopaleleg n onola va oxetiletal Ue mood mou odeilovral
oo ouvdedeEVEG ETALPELEC.

OL OOLBEC TV SLOIKNTIKWY Kol SLEVBUVTIKWV OTEAEXWV YL TIG GUVEXLIOHEVES SpaoTtnpldTnTeG Tou OUiAou Kal tng
Etaipeiag yla tig xprioetg mou €An€av tnv 31n AskepuPpiouv 2014 kat 2013 (6nwe avapopdwdHnKav yLa vo KOTaoTouv
ouykpiolpa) £xouv wg €NG:

O Ouhog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Bpayump6Oeopueg apOxEC MPOCWIILKOU 1.604 1.430 925 833
EpyoSOTLKEG ELOPOPEG 105 106 86 91
Z0volo 1.709 1.536 1.011 924

INUELWVETAL OTL 6EV UTTAPXOUV QTTALTIOELG I] UTTOXPEWOELG OO KaL T(POC T SLOKNTIKA OTEAEXN.

71



AEATA TPODIMA A.E. i i e
FNHEWOELS Tt TV Owovopkwv Kataotdoswv tng 31™ AskepBpiov 2014 b e
nK K n uBp AEATA

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

32. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(a) Mapayovteg xpNUATOOLKOVOULKOU KLVEUVOU:

OL 8paotnplotnteg tou Ouilou dnutoupyolv SLddopoug XPNHATOOLKOVORLIKOUG KLVEUVOUG, CUUMEPIAAUPBAVOUEVWY TWV
KWWEUVWY OUVOAAQYHOTIKWY LOOTLULWY KO ETILTOKIWY, TILOTWTIKWY KWWEUVWY Kal KWSUVWY PeEUOTOTNTAG. TO GUVOALKO
nipoypappa Staxeiplong Tou kivdUvou tou OuiAou €0TLAZETAL OTLG SLAKUMAVOELG TWV XPNLOTOOLKOVOULKWY 0lyOpWVY Kt
ETUOLWKEL VOL ENQXLOTOTIOLAOEL TNV EVOEXOLEVN OPVNTLKH TOUG EMISPACT OTN XPNILATOOLKOVORLKNA amodoon Tou OuiAou.

H Slayelplon tou kivdUvou TpayUOTOToLElTOL 08 ouvepyaoia pe tnv AlevBuvon Aloyeiplong AlaBeoipwv tou Opilou
Vivartia (Group Treasury).

H AetBuvon Awaxelpiong AwaBeoipwy Ouilou Vivartia mapéxel oUUPBOUAEUTIKEG UTtNpeoieg o OAEG TIG ETOLPELEG TOU
Ouidou AEATA, ouvtovilel tnv mpooPaocn oTlg eyxwpleg kot OSlebvelg xpnuatayopég kal Siaxelpiletal Toug
XPNILATOOLKOVOULKOUG KLVOUVOUG TTOU OUCXETI{ovTaL LE TIG Spaotnplotnteg Tou Ouihou.

Ta XPNUOATOOLKOVOULKA Tipoidvta mou xpnotpomolei o Oulog amoteholvral Kupiwg amd katabeoelg o Tpameleg,
ouVaA\aYEG O EEVO VOLLLOUO OE TPEXOUOEC TIUEG ) e TipoBeoptakd cupBolato HeEANOVTIKAG EKTTARPWONCG, TPATTEQKOUG
Aoyaplacpouc umepavaAndng, Aoyaplaopols ELOTIPOKTEOUG Kal TIANPWTEOUC, SAVEld TIPOC Kol amo BuyaTplkeg,
ouyyeveic etalpeieg, kowompalisg, emevdloel ot xpedypada, XPNUATOOIKOVOULKA TapAywyo ovTLoTAOuLong
OUVAAAQYHOTIKOU KOl EMLTOKLAKOU KLvdUvou Baaoel tou AAM 39, peplopata MANPWTEA KOl UTIOXPEWOELG TTIOU TIPOKUTITOUV
amno ocupBoAata xpnuatodotikng picbwong.

(6) SuvaAdayuartikog kivéuvog:

H ékBeon tou Opilou o cuvaAlaypatikolG KvEUVOUG TIPOEPXETAL KUPIWG amd UTAPYXOUOEC I TIPOCOOKWUEVEG
TAUELAKEG POEC O EEvo vouloua (eLoaywyEg/e€aywyeg). H Slaxeipon twv Sladdpwy KvoUVWY avtlpetwiletal Ye ™
XPon GUCLKWV AVTLOTAOULOTIKWY HECWV Kal UE TtpoBeoptakd cupBoAata LEANOVTIKAG EKTARPWONG 08 GUVAANQYUOL.

Y€ AAAEG ayopEG Tou dpaotnplomoleitatl o Outhog, onwg sival n Boulyapia, agloAoyolvtal oL XpNUATOSOTIKEG OVAYKES
™G eTaLpeiag KaL epooov elval ePIkTod, n XpNUATOSOTNON YIVETAL OTO AVTIOTOLXO VOULOLO LE TO OTOLXELO EVEPYNTIKOU TO
omolo xpnuatodoteital ) mpoOKeLtaL va xpnuatodotnOel.

H avaAuon twv XpnUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU Kal Tou madntkol tou Opidou ava Bactkd vouloua,
kotd tnv 31" AekepBpiou 2014 kan 2013, éxeL we e€AC:

0 ‘Ophog
31-Aek-2014 31-Aek-2013

EUR BGN USD GBP CHF EUR BGN USD GBP CHF
OVOUOLOTIKA TOoA
Xpnu/kd mepLouotaxd otolyeia 96.955 2.735 123 - - 76.770  2.253 2 - -
XpNU/KEG UTIOXPEWOELG (191.605) (2.764) (279) (16) (1) (169.467) (2.667) (167) (0) -
Bpayxuxpovia €kBeon (94.650) (29) (156) (16) (1) (92.696) (414) (165) (0) -
Xpnu/Kd mepLoucLakd otolxela 2.399 0 - - - 9.442 0 - - -
XpNu/KEC UTIOXPEWOELG (198) (824) - - - (348) - - - -
Makpoxpovia ékBeon 2.201 (824) - - - 9.095 0 - - -

AkolouBel mivakag avdAuong eguvalobnolog tou amotedéopatog TNG XPnong Kabwg kat twv Wlwv kedpalaiwv
AapBdvovtag untodn pio ebAoyn HeTaBoAR TwV CUVOAAQYHUOTIKWY LOOTLULWY KATA +/- 10%.
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31-Aek-2014
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
Anotéeopa xpnong (mpo epopwv) (16) 16 (2) 2 (0) 0
KaBapn ©@éon (16) 16 (2) 2 (0) 0
31-Aek-2013
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
AnotéAeopa xpriong (mpo ¢dépwv)  (17) 17 (0) 0 - -
KaBapn ©@¢on (17) 17 (0) 0 - -

(v) Kivéuvog emtitokiou:

O kivéuvog peTaBoAAC TwV eMITOKIWV OTa Pev SAveld pe PETAPANTO emtoklo ekBEtouv tnv Etalpeia oe kivbuvo
TAPELAKWY POWV VW ota avela pe otabepd emitokio ekBETouv Tov OpAo o kivbuvo petaBoAng tng ebAoyng aflag.

H éxBeon o€ kivduvo ETITOKIWV TWV UTIOXPEWOEWY Kal eMeVOUoewV TapakolouBeital oe mpolmnoloyiotikn Baon. H
xpnuatodotnon tou Opihou €xel SapopdwBel oclpPwva pe €va mpokaboplopévo cuvbuaopd otabepwv Kal
KUHOWOUEVWY ETILTOKLWY, TIPOKELUEVOU VO METPLAOTEL 0 Kivduvog petafoAng emitokiwv. H AlevBuvon Alaxeiplong
AlaBeoipwv Opilou Slapopdwvel tov deiktn otabBepol-KUMALVOUEVOU ETLTOKIOU Tou KaBapol Savelopol tou Opilou
oUWV UE TIG CUVONKEG TNS ayopas, TNV OTPATNYLKA KAL TLG XPNUATOSOTIKEG TOU avayKec. Emiong, umtdpyel Suvatotnta
Vo xpnotpomnotnBoulv, mapdywya XpnHOTOOLKOVOULKA TTPolovTa EMITOKIOU, HOVO W LECO yla VO PETPLAOTEL QUTOG O
Kivéuvog Kat yla va aAAEEL 0 TTOPAMAvVW CUVOUAOUOG OTABEPWY - KUMALVOUEVWY ETTOKIWY, Kal epdoov autd KplBel
amnapaitnto. Kata tn Stapketa Tng xpriong 2014, o Ophog Sev Ekave xprion MapAywywy XPNUOTOOLKOVOULKWY TIPOIOVTWY
emrokiou.

MoAwtikp Tou Opidou elval va TapakoAouBel SLOPKWG TIC TACELG TWV ETITOKIWV KaBwg kat Tn SldpKela Twv
XpNUoTodoTIKwY avaykwv. Emopévwg, ol amoddcslg yo tn Stdpkela KabBwg Kol Tn oxéon Metafl otabepol Kal
KULOLVOLLEVOU KOOTOUC €VOC VEou daveilou, Aapfavovral Eexwplotd yla kKabe mepimtwon. Q¢ ek ToUTOU, WG EML TO
TAeiloTtov, Ta BpaxumpoBeopa davela Kal Ta Heco-pakponpoBeopa Savela €xouv cuvadBel PUe KUUOLVOUEVA ETLTOKLA.
JUVETWG, avAaAoya pE Ta ekaoTote enineda kabBapou Savelopou, n LeTaBolr Twy emttokiwv Baong davelopou (EURIBOR
n LIBOR), €xel avaAoyLkn eMinTwon ota anoteAécuata tou Ouilou.

O MapaKATW TIVAKOG TAPOUCLAEL TNV EVALOONGLO TOU ATIOTEAECLATOC TNG XPNoNG KaBwg Kal Twv 6iwv kedaAaiwv pe
Baon pia ebAoyn PeTafoAn Tou emLtokiou TG Tafewe Tou +1% 1 —1%:

31-Aek-2014 31-Aek-2013
MetapAnti MetaBAnti
O Ouhog H Etaipeia O Ouhog H Etaipsia
1% -1% 1% -1% 1% -1% 1% -1%
AnotéAeopa xprong (mpo doépwv) 1.228 (1.228) 1.219 (1.219) 1.069 (1.069) 1.064 (1.064)
KaBapr Oéon 1.228 (1.228) 1.219 (1.219) 1.069 (1.069) 1.064 (1.064)
(8) Motwtikég Kivéuvog:

OL anmaltioslg and MeAATEC MPOEPXOVTAL KUPLWE amo plo. HeYAAn, supsia meAatelakr Baon. H XpnUOTOOIKOVOULKA
KOTAOTOON TWV TEAQTWV TtapakoAouBeitat SLapkwg amno Tig etatpeieg tou OpiAou.

To tuRua Sloxelplong mOTWTIKOU KwwSUvou, afloAoyel TNV TUOTOANTITIKY LKAVOTNTO TOU TEAATn €£ite péoa amo
avegaptntn apxn eite Aappdvovtag umoyn TNV OLKOVOULKA TOU KATACTAON, TIPONYOUUEVEG OUVOAAQYEG Kol AANEG
TIOPOUETPOUG, KAl EAEYXEL TO HEYEDOC TNG MAPOXAG TWV TILOTWOEWV KABWE KAl Ta TILOTWTLKA OpLa TwV AoyapLlacuwy. Ta
TUOTWTLKA OpLa tehatwy kaBopilovtal BAcEL ECWTEPIKWYV 1) eEWTEPLKWY ALOAOYNCEWY CUUPWVO TIAVTA IE OPLA TIOU £XEL
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QENTA

kaBopioet n Aloiknon. Ma 16koU¢ TLoTWTLKOUG KvdUvouc yivovtal mpoBAEPEeLg yia Inpieg amo anaiwon. ITo TEAoC Tou
£10U¢, N Sloiknon Bewpnoe OTL eV UTTAPYEL KAVEVACS OUGLOOTIKOG TILOTWTLKOG KivEuvog, Ttou va punv KaAUTtetal nén and
nipoPAedn emodpatol AMOITHOEWG.

AuVNTLIKOG TILOTWTLKOC KivBuvog uTtdpyeL Kot ota Slab£oipa Kat TAPELOKE LlooSUvapa, oTig MevOUOELS Kol oTa cuUBOAaLa
XPNILATOOLKOVOULKWY TIOPOYWYWVY. 2T TMEPUTTWOEL QUTEG, O Kivduvog pmopel va mpokUPel amd aduvauia tou
QVTLOUMPBaAAOpEVOU Vo avTamokplOel OTIG UTIOXPEWOELS Tou ME Tov Optho. Ma tnv elaylotomoinon QouToU TOu
TUOTWTLKOU KvSUVou, 0 OpAoG, o€ MAALOLO EYKEKPLUEVWY TIOALTIKWY OO TO ALOIKNTIKO ZUBOUALD, BETEL OpLa OTO TTOCO
Ba extiBetal o€ KAOE UELOVWHEVO XPNHATOOLKOVOULKO (Spupa. Emiong, doov adopd mpoidvta katabécewv, o OuAog
OUVAAAACOETAL LOVO LE AVAYVWPLOUEVO XPNUATOTMIOTWTIKA 6pUpata, UPNAARC TloToAnTTikng SlaPaduLong.

Ta oTol ela Tou evepynTikoU Ta omoia ektiBevtal o€ MOTWTIKS Kiveuvo TNV nuepopnvia tou lcoAoylopol avaliovtol wg
ednc:

O Ouhog H Etaipsia
31-Aek 31-Aek
2014 2013 2014 2013
Katnyoplieg xpnUaToOLKOVOULKWY OTOLXELWV
Tapelokd SLaBECLLO KOL TOUELAKA LoOS UV 19.245 9.831 17.777 9.190
EMMOPLKEG KO AOUTTEG QUTOLTH OELG 82.107 70.735 84.270 72.502
Z0volo 101.352 80.566 102.047 81.691

(€) Kivéuvog Psuototntag:

H cuvetr Slaxeiplon tou KdUvou peuoTtoTnTAG MPOUTIOBETEL TNV EMAPKELA XPNUATIKWY Stabecipwy Kot Thv Utapén Twv
avaykaiwv dtabéoiuwy nnywv xpnuatodotnong. O Oulog Slaxelpiletal TG avAayKeg PEVCTOTNTAG O€ KaBnuepwvr Baon,
MEOW TNG OUOCTNUATIKAG TapakoAolBNong Twv PpaxumpoBeopuwy Kal HAKPOTPOBECHWY XPNHOTOOLKOVOULKWY
UTIOXPEWOEWY, KaBWG emiong Kol HECW TNG KABNUEPWNG MApakoAoUBNnong Twv TPAYMOTOMOLOUUEVWY TIANPWUWV.
MNapdAAnAa, o Oplog mapakoAouBel cuveXWE TNV WPILAVON TOCO TWV AMOLTNCEWY 000 KAL TWV UTIOXPEWOEWY, E
OVTLKELEVIKO OKOTIO TN Slatrpnon HULaG Loopporiog UETaly TNG CUVEXELAG TWV KePaAaiwy Kol TNG eueMElag HEOW TNG
TPATMETIKNG TILOTOANTITIKIG TOU LKAVOTNTAG.

O mopakdTw Ttivakac cuvoPilel TIC NUEPOUNVIEC AMEEWE TWV XPNHLOTOOLKOVOULKWY UTtoxpewoswyv thv 31" AekepBpiou
2014 kau 31" AekepPpiouv 2013, yia Ttov Optho kat T Etatpeia, pe BAon TG TANPWHEC TIOU AIOPPEOUY OO TIC OXETIKEC
oupBaoelc, oe un poe€odPANUEVES TUUEG.

O Ouhog 31-Aek-14
Evtog 6 6 £wg 1 éwg Navw
HNVWV 12 pjveg 5£étn  and 5 €tn

MokpormpoBeopog Savelouog - - 824 -
YToXPEWOELS XPNUATOSOTLKWV ULoBwoswv 55 57 89 -
Nouég MakpompOBECEG UTIOXPEWOELG - - 109 -
EMOPLKEG UTIOXPEWOELG 51.658 - - -
NOLUTIEG UTTIOXPEWOELG 21.030 90 - -
BpayunpboBeopog Savelopog 86.574 35.201 - -
Z0volo 159.318 35.348 1.023 -
H Etaipeia 31-Ack-14
Evtog 6 6 £wg 1 £wg Navw

UNvwv 12 puqveg 5€tn  anod b €wn

MoakpompoBeopog Savelouog - - - -

YMOXPEWOELG XPNUATOSOTLKWY HLoBWOoEWY 55 57 89 -
Nounég MoKkpOompOBECEG UTIOXPEWOCELG - - 109 -
EUMOPLKECG UTIOXPEWOELS 55.517 - - -
NOLUTIEG UTTOXPEWOELG 19.782 - - -
BpayumpdBecpog Savelopog 86.574 35.138 - -
Zivolo 161.928 35.196 198 -
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O Ouhog 31 Askepfpiov 2013
Evtog 6 6 £wg 1 £wg Navw
UNvwv 12 uyjveg  5€tn  amo 5 €tn

Makpomnpo0sopog Savelopog

YMOXPEWOELG XPNUATOSOTLKWV LoBWosWY 52 53 201 -
Nouég MakpompOBECEG UTIOXPEWOELG - - 146 -
EUMOPLKEG UTIOXPEWOELG 47.036 - - -
NOLUTTEG UTTIOXPEWOELG 18.365 197 - -
BpayumpdBecpog Savelopog 1.260 105.339 - -
Z0volo 66.712 105.590 348 -
H Etaupeia 31 AekepPpiov 2013
Evtog 6 6 £wg 1 éwg Navw

UNVwV 12 pyjveg  5£€tn  amd 5 €tn

Makponpo0sopog avelopog

YMOXPEWOELG XPNUATOSOTLKWVY HLoBWOoEWY 52 53 201 -
Nounég MoKkpOompOBECEG UTIOXPEWOELG - - 146 -
EUTOPLKECG UTIOXPEWOELG 50.017 - - -
NOLTIEG UTTIOXPEWOELG 17.448 - - -
BpayunpoBeopog Savelopog 1.260 104.873 - -
Z0volo 68.776 104.927 348 -

O Aavelopdg nepthappavel Ta untodouta Twv daveiwv (aveddAnto kePpAAalo) Le KUMALVOUEVO ETIITOKLO OTO TEAOG TNG
Xprong.

Q¢ amotéAeopa TNG eKKpepouoag Sladikaoiag avadlampaypdteuons aAld Kol AOyw N CUUUOPIWONG HUE TLG
KOBOpLOUEVEG PATPEG UPLOTAUEVWY TPATIEIIKWY UTIOXPEWOEWYV, T OoAoyLoKd davela Tou Opidou UYoug € 86.273
taflvounbnkav ot BpaxumpOBeoUEG UMOXPEWOELG, UE AMOTEAECUA, TO Kedpdlalo kivnong tou Ouilou kal Ing
Etatpeiac katd tnv 31" Aekepppiou 2014 va StopopdwVETaL apvnTiko Kot va. avépyetal os € -73.526 kal € 81.789
avtiotolXa (Ue TO CNUOVTIKOTEPO HEPOG TWV PBPaxumpoBecuwy UNMOXPEWCEWY 63% yla Tov OutAo Kal 62% yla Thv
Etawpeia, va adopd oe Bpaxunpobeouo davelopo). H Aloiknon tou OuiAou KATA TNV NUEPOMNVIA £YKPLONG TWV
OLKOVOMLKWY KaTaotdoswv EAafe €ykplon yla mapdatacn tTng ARENg tou opoAoylakol Savelou yla pict EKTOKLOTIKA
neplodo. MapdMnia, Ppioketal oe ddaon avadlampaypdteuong He TIG SaveloTpleg TPATEIEG TPOKELUEVOU Vol
KataAnéouv og oploTikn cupdwvia avadopikd pe thv avadlapBpwaon tou udlotapevou davelopol.

EmunpooBeta, o Ophog ota mAaiola evdexOUevNG avaykng evioxuong tng PEVCTOTNTAG, TIEPAV TOU TIPOYPAUUATOG
€€0LKOVOUNONG KOOTOUG KOl EMITEVENG CUVEPYELWV MECW TNG avadlopyavwong Twv SpaoTnploTATwV Tou Nén
vAomoleital, ouveyilel va afloloyel KIVAOELG OL OTOLEG UMOPOUV Vo eMLEPOUV ONUAVTIKA 0dEAN, Omwe: Exkmoinon
TIEPLOUCLOKWY OTolxelwv Tmou &ev evtdooovtal otn Poolky AelToupylkp SpaoTtnplOTNTA, OIMOTEAECUOTIKY
eKUeTAMEeUON Kal Slakivnon kepalaiwv petafd Twv Buyatplkwy Tou Ouidou, avaBewpnon UGLOTAUEVWY CUUPWVLWV
LE CUVEPYATEC.
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33. EYAOTH AZIA XPHMATOOIKONOMIKQN MEZQN
AvaAuon ETunéSwv XpnLaToOLKOVO LKWV HECWV

Ta XPNHOTOOLKOVOULKA OTOLXElQ TOU EVEPYNTLKOU KOL OL XPNMOTOOLKOVOULKEG UTIOXPEWOELG TIOU ETLUETPWVTAL OF
gbAoyeg atieg otnv Katdotaon Owovouikng @éong tou Opidou kat Tng Etatpeiag tagivopoluvral BAoeL TNG MAPAKATW
Lepapyiog o 3 Enineda yla tov kaBoplopod Kal Tn yvwaotomoinon tng eVAoyng alag Twv XpNUOTOOIKOVOULKWY LECWV
QVA TEXVLKN amoTiunong:

Eninedo 1: EmevSUGCELC TOU ATOTIHWVTAL 0TV eVAoyn afla pe Baon SlampayuateUoLUES (N TPOCOPUOCHUEVEG) TLUEC
OE EVEPYEC OYOPEC YLOL OLOLA TIEPLOUGLAKA OTOLXELD ) UTIOXPEWOELG.

Eninedo 2: EmevbUOEL( TOU AMOTILWVTOL OTNV €UAoyn aflo pe BAon HOVIEAQ QmOTiMNOoNG yla Tt omolo OAa ta
oTolXELO IOV €MNPEAlOUV CNUAVTIKA TNV g0Aoyn afla elval Baolopéva (gite aueca elte Eupeca) oe mapaTnPEoLLQ
Sedopéva g ayopdg.

Eninedo 3: EmevbUoEL IOV amoTlHwvTaL otV gVAoyn afla pe BAcn HOVIEAQ AMOTiUNONG OTA Omola Ta otoleia
ennpealouv onUavTLka thv eVAoyn afia kat Sev Bacilovtal oe mapatnpriolpa dedouéva Tng ayopag.

Ol mivakeg mou akoAouBoUv ammelkovi{ouv Ta XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWY
TIOU amoTLWVTaL o€ eUAoYeC afieg og emavalappavopevn Bdon katd tnv 31" AskepBpiouv 2014 kot Ty 2013:

0 Opdog - H Etaupeia
Anotipnon oe e0Aoyeg agieg otn AEn tne neplédou avadopdg
31-Aek-14 31-Aek-13
Eninedo 1 Eninedo 2 Eminedo 3 Zuvolo Eninedo 1 Eminedo 2 Eminedo 3 Zuvolo

XPNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU

XPNHOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU

QUOTLUWHEVA OE EVAOYEG OL§ieg LECW AMOTEAECUATWV

- Metoxég - - - - - - -
- ApoBaia kedpdaata - - - - - - - -
- Opoloyieg - - - - - - - -
- Napdywya - - - - - - - -
XPNUATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU TOU

enevduTikoU Xaptopulakiou

-ZUMMETOXLKOL T{TAOL N ELONYUEVWV - - 421 421 - 7 7.465 7.465
ZUVOAO XPNHOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU - - 421 421 - - 7.465 7.465

XPNHATOOLKOVOLUKEG UTLOXPEWGELS
ZUVOAO XPNUOATOOLKOVOULKWY UTLOXPEWCEWV - - - - - - - -

KaBapn ebAoyn aio - - 421 421 - - 7.465 7.465

Evtog Twv xproewv 2014 kot 2013 dev umnpxav petadopes Letalt Twv Emmédwy 1 kat 2.
M£B080L Tou XPNOLOTIOLOUVTAL YLOL TOV TTPOOSLOPLOUO TG EUAOYNG agiog

H néBobog mou yxpnoipomoleital ylo tov mpoodloplopd Tng €UAoyng atfiog XpNUOTOOLKOVOULKWY HECWV, TOU
QTTOTLUWVTAL HE TN XPNON MOVIEAWV amotiunong, meplypadetatl avaAutikd otn Inueiwon 2.2(1) Twv OWKOVOULIKWY
Kataotdoswv. Ta poviéAa autd meplAapPavouv eKTIUNOEL Tou Opilou oyxetikd pe Tg mapodoxéc mou Ba
Xpnolgomololoe €vog €mMevOUTAG OTNV armotipnon tng €VAoyng aflag kot emAéyovial PACEL TWV ELOIKWV
XAPAKTNPLOTIKWY KABe emévduonc.

XPNHATOOLKOVOUKA OTOLXEl0 EVEPYNTIKOU eMeVSUTIKOU Yaptodpulakiou kot AonéG eEnMevOUOEL AMOTIHWHEVES OF
€UAOyYEeG aieq HEOW AMOTEAECUATWVY

Ol enevbuoelg ou adopolV CE ELONYUEVEC LETOXEC OE XPNUOTLOTAPLA ECWTEPLKOU Kol EEWTEPIKOU QTIOTLUWVTAL UE
BAon TIC XPNUATLOTNPLOKEG TIUEG TWV HETOXWV auTwv. Ol emevdUOoELC TOU adopouUV OE WN ELONYUEVEG LIETOXEG
QUMOTLHWVTAL HUE BAon povTEAa amotipunong ta onoia dAlote meplhappavouv dedopéva Baolopéva og mopatnproLua
otolyela ayopadc kat AAAOTE BACLOPEVA OF N OPATN PO OTOLXELa.
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AMOTLUAOELG o€ EUAOYN a§ia TWV XPNHOTOOLKOVOULKWY HECSw Tou Erunédou 3

H kivnon Twv XpnUOTOOLKOVOULKWY HECWYV TIOU €xouv talvounOel oto Eminedo 3 tou Ouilou kal tng Etatpeiag yia tig
XpNoeLg 2014 kot 2013 mapoucialetal akoAoUBwC:

0 'Outhog - H Exaupeia

Anotipnon oc eUAoyeg agieg otn Afén the nepldédou avadopdg

31-Aek-14 31-Aek-13
XPNHATOOLKOVOULKA XPNHATOOLKOVOULKA
otolxeia tou XPNHOTOOLKOVOULKA OTOLXELDL otolxeia tou XPNHOTOOLKOVOULKA OTOLXELDL
EVEPYNTIKOU GE  EVEPYNTLKOU TOU EMEVSUTIKOU EVEPYNTLKOU OE  EVEPYNTIKOU TOU EMEVSUTIKOU
gvMoyeg agieg péow Xaprodpulakiou gvMoyeg agieg péow xaptodpulakiov
TWV ANOTEAECUATWV TWV ANOTEAECHATWV
, , SUpPMETOXLKOL TiTAOL , , JuppeToxLKoi TitAoL
Metoxég Opoloyieg , Metoxég Opoloyieg ,
U ELonypévwv U ELonypéVWV
Yriohowna évapéng - - 7.465 - " 15.217
Ayopég - - - -
NwARoeLg - - (4.667) - -
NOLTTEG KLVAOELG - - - -
Metadopég and kat npog 1o Eninedo 3 - - - - - -
SuvoAikd k€pbn /(Inuiéc) mou avayvwpiotnkav ota
anoteAéopara 0To KOVSUAL:
- AOUA XPNHATOOLKOVLKA artoteAéopota - - (2.377) - - (7.752)
Suvolikd k€pbn /(Inutég) mou avayvwpiotnkav ota
Aound ouvoAika écoba:
- AOUTIA XPNHATOOLKOVLKA aoTteAéopata - - - -
Yrohourta Migng - - 422 - T 7.465

SUVOALKO TIOGO TIOU AVayVWPIOTNKE OTA MOTEAEG AT
Kat adopd o un rpaypatononBévra kEpSN /(TnuLEg) - - (2.377) - - (7.752)
TWV XPNHATOOLKOVOULKWY HEowV Tou Erumédou 3

34. ENAEXOMENEZ YMOXPEQZEIZ

(a) AIKAOTIKEG UTTOFEOELG:

H Etatpeia kal ol Buyatplkég tng eUmAEKovTal (UTIO TNV LBLOTNTO TOU EVOYOMEVOU KAl TOu egvayovtog) oe Stadopeg
SIKaoTIKEG UTIOBEOELS Kat Stadlkaoieg erublattnotag ota mAaiola Tng Kavovikng Aettoupyiag toug. H Aloiknon kaBwg kot
Ol VOULKOL oUMPBOUAOL EKTLHOUV OTL OL EKKPEUELC UTIOBECELG avapEveTal va SleuBeTnBolv XwpLlg ONUAVTLIKEG APVNTLKES
ETUSPACEL, OTNV EVOTOLNUEVN XPNUATOOLKOVOULIKN) B€on tou Opidou 1 tng Etalpelag, N ota amoteAéopata Tng
AeLTtoupylag Toug.

(6) AeoUEVOELS:

(i) Eyyunioeig
O Ophog tnv 31" AekepPpiou 2014 ixe TIC MAPAKATW EVEEYOUEVES UTIOXPEWOELG:
e  Eixe eKOWOEL EYYUNTLKEG ETMLOTOAEG KAANG EKTEAECNG EUMOPLKWV GUVOAAAYWV TtogoU € 500 L.
e  Eixe mapdoxeL eYYUNOELG KOANG EKTEAECNC EMLOOTOUMEVWY EMEVOUTIKWY TPOYPAUUATWY mooou € 1
XA,
e  Eixe mopAcXEL EYYUNOELG UTIEP TWV AVTUTPOOWTTWY oooU € 129 xtA.

(ii) AeopEeVOELG OO AELTOUPYIKA PLoOwpata

Tnv 31" AekepPpiouv 2014 o Oplog eixe mowileg cupdwvieg Asttoupykig picBwong mou adopolv v
evolkioon KTplwy Kal HeTadoplkwy HECWV Kal Ayouv o€ 8ladopeg nuepopnvieg mépav TN mevrastiag. Ta
ouvoAlka £€oda evolkiaong meplAapBAavovtal oTnV KOTAoTOoN QMOTEAECUATWY TNG XPNOEwS mou €Anée tnv
31" AskepPpiov 2014 kat avépyovtav oe ocd € 2.527 x\. kat mocd € 1.859 xtA. yia tov Opdo Kot T
Etalpeia avtiotowya (€ 2.709 xA. kat € 2.018 x1A. yla tov Opho kot Tnv Etalpeia avtiotolya yla t xprion mou
€Anée tnv 31" Aekepppiouv 2013).
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QENTA

Ta ehdylota HeAAOVTIKA TTANPWTEA ULoBwpaTa evolkiaong BACEL Un akKUPWOLUWY cUPBOAaiwY AELTOUPYIKAG

nioBwong tnv 31" AskepBpiou 2014 kot 31" AskepPpiou 2013 €xouv we KATWOL:

O Ohog H Etaipeia
31-Aek 31-Aek
2014 2013 2014 2013
Evtécevocétouc 1.618 1628  1.121 1364
2-5 €t 3.245 3.399 2.544 2912
Metd amo 5 étn 2.359 2.808 2.359 2.808
ZUvolo 7.222 7.835 6.024 7.084

(v) Ynoxpewoeig ano SuuBaoceic pue mpounevtéc:
To aveKTEAEOTO UTIOAOLTIO OUUPACEWY e TPOUNBEUTES yLa T Xpron Tou éAne tnv 31" Aekeppplov 2014 avépyovtav
oe oo € 1.138 xtA. yia tov Oputho kat tnv Etatpeia.

35. METATENEZITEPA TETONOTA

Tnv 19" Oeppouapiov 2015 n MIG avakoivwoe aAlayég otn oUVOEGN TwV ALOKNTIKWY SUUBOUALWY TWV ETALPELLIV TOU
OuiAou Vivartia. Suykekplpéva o Ko lwavvng ApTvog urtéBale tnv mapaitnor Tou yla mPoowrikols AGyouc amo tn
Béon tou AleuBlvovtog JupBolAou tng Vivartia, kaBwg kat amod TIC Aowtég O£0elg mou Kateixe ota ALOIKNTKA
SupBoUAla Twv Buyatplkwy eTalpelwyv Tou Opidou. Katdmiv tng avwtépw amoxwpnong, Mpoedpog tng Vivartia
opiletal o koG A. ByevomouAog, MNpdedpog tng AEATA opiletat o kog EuBUULo¢ MmouAoutag Kat AteuBUvwy ZUUBoUAOG
¢ Vivartia kat Avtutpoedpog tng AEATA opliletal o kog Mavaylwtng @pouBalag.

O ANTIMPOEAPOZ
TOY A.Z.

O AIEYOYNQN
2YMBOYAOZ

MANATIQTHZ K. OPOYBAAAZ  ANTQNIOZ I. MAYPIAOTAQY
A.AT. ® 089697

A.A.T. AK 543083

O OIKONOMIKOz
AIEYOYNTHZ

2OTHPIOZ H. NTOAOZ
AAT. 2577842

O A/NTHZ AOTIZTHPIOY
OMIAOY

NIKOAAOZ A. OPOANOZX
AAT. Al 624159
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