A/NZH: MHTPQON KAI ANAINITYZHEZ AbBfva,12/07/2016
MNAHPO®OPIAKON ZYETHMATQN Ap0.Ipwt.:46796
TMHMA: MHTPQOY / Yanpeoia I.E.MH.

[TAnpogopieg: urdpu Zopia

Tniépovo: 2103382428

Fax: 2103616464

E-mail: sfalara@acci.gr

ANAKOINOQYH

Kotayhpiong oto I'eviké Epnopcd Mntpho ctoyeiwv g avovuung stupeiag pe v enwvopic «MAPINOIIOYAOZ
ANQNYMH ETAIPEIA FENIKOY EMIIOPIOY».

Avaxowddveran 6Tt v 12/07/2016 xataywpicdnkav 610 [eviké Epnopiké Mnpdo (I .E.MH) pe Kwdikoé ApiBué Kataydpiong
692938 01 ETHOIES OIKOVOMIKEG KUTUOTAOEIS (aTopikég), 1 ExBeon dlayeipiong Tov AlOIKNTIKOD TopPovAiov Kat TO TGTOTOWTIKO
gAEyYov TV EAEYKTOV Yio TV xprion 01/01/2014 - 31/12/2014 g avdVOpNG ETIPEIUS HE TNV ENOVY pic «MAPINOIIOY AOX
ANONYMH ETAIPEIA TENIKOY EMIIOPIOY», to Swkpiiké titho «MAPINOIIOYAOE A.E.» xar apifpé I'E.MH
4688001000 (ntpénv Ap.MAE 51368/001/B/02/00175).

ZyeTik6 £yypugo Eréyyov g Heprpépera Attuaig, [IE ABnvav Nétwog Topéag (Ap. IporT.: 10331/16 / 06/07/2016).

Kowonoinon:
1. «MAPINOIIOYAOE ANQNYMH ETAIPEIA 'ENIKOY EMITIOPIOY»

AT'IOY AHMHTPIOY 63 T.K.: 17456, AAIMOZ

2. [eppépeia Atukig, [1E ABnvav Notiog Topéag
Afvon Avantugng
Tuqpa Avovopev Etapiov
EX. Beviléhov 283, 17674, Karihbta

H yvnoi6tnra m¢ mapouoag, pmopei va eAeyx8ei, otnv HA. Alvan: https://www.businessregistry.qr/ - emAoyr) «AnuogISTHTM).

Axadnpiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.ar 1

[E/O.TA.110.03-02 ]




R N g e ] o
R .’f"bf"{—i»}fﬁfw-":vfw B et o e

g6

FOLASHY LVY
TOVAQUONIYIN V SVYDATS

THNXYi
FOVADE
et
ST0T/ St 9T "malgy
EETHS L R0 stedes Sntosggdanlady STROoT IIN0g0NY
atl stk fihea L3 aopgnogriag aovlmany Sxhaty
B0 62021 PTG L Srapandlong,
TICLIFEL 6 LELET thokdy ShbUy mimngaot 10x pispgwe promiol 106 BOLFST 250229 19€ raolsary
118'8£9'18 LT ET hpkdy; SWtdoaz pdnaggoe Tax miisggory seauring, HOOLES 881 SAFELDLOT artnradioen w amsscrod 3oty
Tisues | LT 659 6 (1) + () + {0} Lol L pehoagog onorn: pan yegacr bdnpay 0105 S 109 L88°L asrpadfizen ny acusmod Sedoly
LA SLL LTI BN Ii) suluprdtumdy Speppuesibdd pro apodps o TIoLrIc 'l Fozeris-r luad wanttrgagano b Jpdopeans 9]
GLOOTL LS] aEC1BL 3TC ARG DIAKMEHITDAD 7 BLASGOFNE $1T “ndey
(- T 11} (657 FeL 6L} amang hoolrbays
000000+ ys-001 00 oggeot $zmlogoridt ero Hodor] {ksozons LyQ) 021 SMUAD DNICTION
SEFIHMONTIYN Ay Myooiomrme Srnodoxi Saagl t o (rbmyida Mag 1 SmBawomo i) §
rdieg
10080001 000 000°S aoprndys holiy sz il Srroandogua AT snnkiaiody DY axg ta SteaThen noltes 303 Sca iy aAdygiod Soridon 3 REAG LRI
Amspido amminiog k ameionng NI0ARA 10 1Tt Soogons S13oagon molnimg o Y Snguo Saaninmdn g
Eﬂgﬂuﬁﬂﬂﬁg.ﬂ cée gt 3 o] naptiindarh waaneoida sy Al ALy AL v €
ooty
L) { Mpluouendp Saruapaxy oo Ansady aT
Grezies) ter e @ i # ' s SIS 01CIOT 210} 6166 D10 WD HIGET) [£ Suo Soredim Hu qomisoedx aoardnopolomes aos bofpde Q 'L
. e ra - tnod: @ aon § o
(000 0eE'S 1 s ‘ Latagagann 33 aofaang kebilido e £ nn%u._i?ﬂ»&&a&ﬁwﬁgwsﬂgﬁ:ﬁi.ﬂacgnEwnﬂafﬂ»%%.&giu&zu: ]
£Ir78 18€°47 ARG, SR
286671 038 97T AcFliots AmLET AtngaD pere asupriieoa Seolme oo Suffodxang
o0 0ZLS ¢ axlogartrinn bolepre Al gen Srodiaz NUFIVLTYAYY NUSINONOMIO NUE LT TL0G0IHY LIV VIAXIOLT vi3e3o4nt 4
109°LIES - Ardid Ll ibrgox Al gwn Syadog
TOLGE6 T mkpd Ll ndoly.
{tos 051 %) (oco HEHS) spadinlag 20 anlowddin bolgay
{tzrosgil} {7 740= 1] AmySH01n ATXIDAISTE A LER A T AgETimDAS Ddody
SIS SRR
(A (197 RanI1r) (i) Muatupflusody Speclthonsy o Aodyy opeay
. — - pangyts anaraangdtimnnanis Ll viyw aeswrgoonn
1601't54) (orn €2} todpey warllagximesy PETELOTI 9LL 1L . uﬂvﬂ_auﬁaawa»%:.t&.aﬁ < amizogorehdl aded odu hydiy
nu
terrziv st {oH 959°67) Bantirygagioin Deoty hmang e 19303 foxtomy (tto £ +1Y ERL0S8IS semrugIn  amngnaoidl “rordph odu .H,pruwr&x
MY {gsg 6l 19} {T209%0%) Lacdyd pum nar St
BroIrg (E19L592) ooy 20 armmaont toduiaiy {156 +35 09 (280 290 §) atadpd odi tamilig
SITGS9 Y5 B4+ 669 E11 {acfrndi Alrrx) Arapirrdloza byogmiaiy {ssC9eor) 95666 AeaurioTAIBED AEINMAGLIRE 19R apmrogaaml BEL ‘aradyd adz amibz
[t (+91 L5201} ameclumen byogdnray TG EELINT [frg s {1 bigdys pamigy
(G156 88 {TREFOGFD) amothipow kyogotiy 93L EZLEIFL LrL BrETSS L apetldy Soeay
Saulgsdinondy Saldsaury Gt mhintacls TIERERRELY] IS
aire §f Susios aoyodae agremdnioy Srportard od Sqhartduoads Ao ol TIEEN o8
Ll STLI5EY eroy
foes sirond FIEESS L Suhedod(t
[16L 8419} (gor tro'f) Lprenarions Wbodionay THOLN SULVIVEIVILONY IHIVITVIVY YIANIOLT
rEF 99E {aTant k) Soinrligonn nodod aoamiopredean {ogoralogend
I LT [Tt aa¥ornting Lot alu govn {Sanliz)bigdny
{9L9°T00E) - amantusmem Azrroboucs Heegigea ocoog
{oos536 1) - amdndheosdl inlrpox ox0 LTy WEAHTTENT IV 2EOOTRILT] () +10) NOATETINOLA IV ZHTIS TUIVO VY DVORAT
- otz 636°T1) ar v Aot bV Hulon Soodi STL €13 0LY B9 155 L66 TOL 45 L0L T {(}} aenpemdiovn oyany
- {LL6 195 15} amomdlosa Agymzang howdknnaoeTy 06T 181 IL5 TL6 916 0L 309 REBOSL Happdiom Srandintadyd Smay
ST - AmtAm SyaorpToNy SEG 64T LS 691 6oF Bl 05t 67L 00K Supmrdiozn o Seimgodnindg
103969284 IO SE6 (L. Tgo3e bbmano 1y 10301 pmromady 16CTOrS1 LORET 05+ 6EL 6 sanmdiora Sstimagodrodel bmoy/aAryiodt)
BT toT kL 5T Sangieiry foL 960 OET 26 23¢ 504 FE FIT BrL TorRoRT 27 g sartoagodweatiegy
‘gL bplotdonnde Aoy y A1) £BE LL¥ LLE Bel f2€ i DLL $6T 14T £0) Shazg Hudogoy oroany
{ro5 58 N {220 990'5) sracdiord odw Sz it €91 1 L9 €19 81 589 $H0 ¥1 hopg ingey MIlioL BTGV
Cobieicli o iy o9k s0L 15T $UNGOLTSE ¥EREGOTIST orrpody gXassy
(RN ELY)
-ﬂduﬂ-ﬂﬂj. i FlIelTTm~ T5%8
MU10d NUNVITNVL THIVERY.IVY YIAXIOLT
TRCIRL L6411 i BITOSY LT AOHLLHFJANT OVONAT
- B HER (T Glier £56 LLL 6L Taliais TIrADANITY nunodedefits Tasy
FS1eiE 121 9LTSETILT HeohdX thiley bngg Ldagn) GES S0LBST ML 198 ¥HE 630 Saagyer oo hanlaoy
- g noyerpoda Heolgno wodog rloTes il or 1L 9ct 291 105 107 motkgery
10000001 QD00 S aatrday boliny 106995 021 L33 ped £SLRRETH prifints erowcaodrs oianpdoborgt il oxioy
o1z g5} 024§ Taeihgomy TR0 TR0y
{61551 19) {zE05905) Snodad oxo pua ol tu tnalliz IR TEEGrE UL HETFS6 1Y rERhoR |meacHdns Ty
1YTURTIC SSETICILT VESRAY SWHELy kojp FUSTRH TETSETT TRFSITHY £13 870 83 o Lo paond k rhiolalend)
DYERIRT
LT FRTITTE B 4 v 4 S 1 44 1 FISTIIH
TOSONIaN TIaa0 SHAVEY Y NUVOBYLIN SITYLZVIVA VIavIOLs LONILIOVOST VIINIOLS
T RFEIES HAoR Lrprch E
=k i » L * LLs
“aprizp hopdag 1o Wopndon 36 Tkt 2 noXhyry Shomguy ot
VIHAYET EFC‘_H.waxardﬁ impachtony, fonsslred
erynogiing. ZOVAOHOHH h 12142 V0T FE 2V JOPVVIEH THVERVH humlsy-Haxlng Sgaemdo)
Segrogring SOVAGIONIIYIY [ SHIDLIVNYE SIoT/304 9% TR Ty ey an onlaky aprdot i
Ssrgnogring SOVACHONIEYIN ¥ STLULIVRYH NONHBY VIXJVINON tdy mooridy
Sogrodiing amacpany  todqodsuny TNVZLVLIOE TOUTLT COGLO03BIEO0 I ferprdy
edgrodyy ZOVADUONIAVIY V SYVIRTFV SLITLHRIBIEIS remndinag senigersy noadilijy Sotpdv
moppasghing gemistonoy haigadl gskLlL M Sorrey’ o novdalefip Ly £ 2 WPanpeny
B R R
{#1dag 2= pooy)
JEE.B§=§05<§3§§ :onx:.u:o...?n.q”_“8_u.aaﬂ.E%g.nsn_n_gﬁéségﬁug%gﬁwgﬁﬂ&vﬁn—ﬁsﬁaﬁiﬁuﬁgﬁgr%. % taoqv g 50 pfodde Atdx "WrpMADAD)
a0tpbetron Ta0IowaT  AOIJOLEYNT AONINGL] VIRIIVLE IDUANTNY TOVAQLONIIVIN Hlu vsoloyEics b e Lemromias eadoaone Al mi bosdyili lonask el 20 Anoaalorosronsooinn Mpaasens f21 g¥n Andayacd now Saykodbodin 1o smaticp mpbnpdme ng
(v ne g kel tos Snoinioay Srepnignatn 5 il Lyt anouapians no Sptuhalie ol ooy odadn pel s aos mand nariparmeddliy)
HTHAX INMLIIVEA E2T H16Z AOLIGICTIAY 1019 1102 AOHVAONYT) o¥0 GEAHIR THL TIHOS0IBVIT ¥ YIAXIOLT VHINONONIO YIITHONAT




Carrefour ({)

"Edpa: Ayiov Anpuyrpiov 63, Alpog TK 17456
Apmibpog I''E.MH. 00468800100
Ap.MnTpoov 203500

ETHEZIEE OIKONOMIKEE KATAETAZEIZ
KAI EKOEZH AIOIKHTIKOY ZYMBOYAIOQY

THE XPHIHZ 1TOY EAHZE THN
31 AEKEMBPIOY 2014
I'IA THN ETAIPEJA << MAPINOIIOYAOZ AE >>
LYMO®ONA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHE ANA®OPAX
IOY EXOYN YIOOETHGOEI AIIO THN EYPQIIAIKH ENQXZH

01 Owovopurés kotaotioelg eykpidnkay ond 1o Atowntid ZupPodho otig 26 Meiov 2015 kot tekodv und
mv éykpion g Taxtikig Mevuaig Zuvédevong twv petdyov. Exouy aveptnlei oo Sudiktvo oty
nAekpoviky] Sievbuven www.Carrefour.gr.

MAPINOIIOYAOZX ALE.
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EKO@ELH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
MAPINOIIOYAOXZ ANQNYMH ETAIPEIA 'ENIKOY EMIIOPIOY

EINl TGN OIKONOMIKOQN KATALZTALZEQN THE XPHEZEQE 01.01.2014 - 31.12.2014

Adpog, 26 Mdiov 2015
Kk.k. Métoyon,

To Awumrikd Zupfodhio éxer myv Ty va oag vroPardel yw éykpion Tig Oovopkég Kataotaoeg yia ™
xpiion and 01.01.2014 £og xon 31.12.2014 mg MAPINOTIOYAOZ A.E (1 “Etonpeio”) xabig eniong kat mv
"Exfeom EAéyyov tov Oprwtod Exeykriy Aoyioti yia ) Sieyeipioticy xpion and 1.1.2014 éwg kor 31.12.2014.

Ta yeyovéto mov Ehafav ybpa ot xpiion 2014 éxouvv ag eng :

-Tnyv 18.02.2014 o péroyor amogiowsav Ty Zuppetoyny mg Etapeiag omyv adEnon Tov Mertoykou
Kegataiov g Buyatpucig etanpeiog pe v Exwvopia MAPINOITOYAOZ £YMBOYAOI EMIXEIPHEEQN
AE xotd oo svpo 2.770,000.

- H Eraupeia ot 07.03.2014 vréypaye ovpfuon Stkardypnong pe myv etarpeic APBANITIAHE AE 1 onofo
Aerrovpyei oto diktvo g 143 xotaotpate ta onoia Spastmplomowvvial dha oy Bopew. EAAdSe. Bacel

™¢ oOpPaomg Skaidxprong To Kertaomipata Go Acwovpyolv pe tov dukpuikd tithe CARREFOUR
MARINOPOULOS xat CARREFOUR EXPRESS.

-Ing 05.05.2014 ov pétoyor amoghowav v Zuvppetoyy g Erapsiag omy adEnon tov Metoyikon
Kegalaiov mg Quyatpuis etaipeiag pe ™y Erwvopic MAPKETA APBANITHE ANQNYMH ETAIPEIA
xatd mocé evpd 1.000.000. H ouppetoy] mg Etawpeiog omy adfnon tov Metoywod Kegpodaiov
RPOYPOTONOWBNKE pe v Kepalmonoinon 166m0COV PEPOVS TOV ARATAGEGV TG EVOVTL TG ETOIpEing
MAPKETA APBANITHE AE.

-Tyv 15.05.2014 o1 péroyor amopicicav aviney kegaiaiov svpd  5.000.000. O pétoxog ADOI
MAPINOIOYAOI AE nopumifnke tov Sikaubpotog Tov 7pog GQEAOG TOv  ETEPOV  PETOYOL
MARINOPOULOS HOLDING SARL. Exdnkav 13.815 petoxés ovopaotuaig aking 36,20 supd xot Ty
duabeong 361,92544 evpd exdom. TMocd 500.103 evpd Swtédnke yiw ovEnon kepaaiov kut 1 Sopopad
Hetagh g ovopacTkig afiag ku mg Tyig Suibeong mocow 4.499.897 supd eppavicOike otov Aoyapaoud
arofepatikov «Amobepanicd vaép to Gpmion. Tnv 03.11.2014 4 MARINOPOULOS HOLDING SARL
MOVATICE T0 70G0GTO MoV Kateixe (57,10%) omv MARINOPOULOS BROS LTD. L ouvvéyew, mv
12.12.2014 n MARINOPQULOS BROS LTD éwoe pépog tov mosootov mg (33,31% tjror 2.329.840
uetoyeg) oty MAPINOIMOYAOI AGOI AE og pépiopa ot €idog.

-H xatavoy tov Metoyod Keguiaiov kat twv petoydv g Eratpeiog v 31.12.2014 éxer ax ekiic:
* HMARINOPOULOS BROS LTD, 1.664.160 petoyég ovopuotikig atiog evpd 36,20 0 k&Be pio, pe
suvoiua] agia evpd 60.242.592 ka1 rocootd 23,79%.
* H MAPINONOYAOI A®OI AE, 5.330.580 petoyég ovopactikiis afing cupd 36,20 1 ke pi, pe
cuvoli agia evpd 192.966.996 xai tococtd 76,21%.

-Tnv 04.06.2014 o1 péroyor amopdcicav ™v Zuppetoy ¢ Etapeing omyv abénen tov Metoyukod
Kegpaiaiov mg Buyatpuaig etapeing pe myv Erovopic MAPINOIIOYAOZ SYMBOYAOI ENIXEIPHIEQN
AE katd mocd svp 940.000.

-Tyv 08.08.2014 ov péroyor anopdoisav myv Zvppetox mg Etwpeiag oy abénon tov Metoyikol
Kepaiaiov mg Buyarpuig etatpeiog pe mv Erwvopio MAPINOTIOYAOE SYMBOYAOI ENIXEIPHEEQN
AE xatd mocd gupe 950.000.

-Tnv 09.09.2014 n Etawpeio amopacioe myv ovetaon g APYMOT LOGISTICS ANONYMH ETAPEIA
MTAPOXHZ YITHPEZIQN EMPOAIAZTIKHEZ AAYZIAAZ pe tov Suaxpmikd titho APYMOE LOGISTICS
AE. To petoywo kegalaio mg cvetabeicag etopeiag avépyetat o€ 24.000 evp (24.000 petoyég OVOLUOTIKG
atiag evpa | m kale po. H Etaupeia katéyer 1o 100% tov petdymv.



-Tnv 15.09.2014 o péroyor amopdocav 11 Etaupein va uneioéhOer oto petoywéd kepadoio tng etoupeing
NAAAMAPHE EMMANOYHA ANQONYMH ETAIPEIA EMIIOPIAY EIAQON AIATPODHE
ANTIIPOZQIIEIEY EIZATQIEX-EEAFQIEE  mov £xer v £8pa g omyv Thivo, péom g avEnone
kepahaiov g TAAAMAPHE EMMANOYHA AE xaté océ 702.000 eupé mov mpaypatonotjBnke pe v
KepuAaionoinen 166nocov pépoug Tav anmtioeny e Ot ancrtioelg ™g Etaipeiag évavn g etaupeiog
HAAAMAPHX EMMANOYHA AE eiyav npokioyer and otppacn Awedypnong ov veictato yetald tov
etaiperdv. To mood twv 702,000 evpd avimposwneer To 51% tou petoyikod kepaiaiov me [TAAAMAPHE
EMMANGYHA AE ko avniotorzei oe 23.400 ovopactikés petoxés pe ovopoaotiky afia avé petog 30 svpd.

-Tnv 26.09.2014 o1 péroyor omopdcicav v Tuppetoy g Ermpeiag omy abénon tov Metopkod
Kepaiaiov g Suyatpuais etarpeiog pe v Enovopic MAPINOIIOYAOZ ZYMBOYAOQI EINMIXEIPHEEQN
AE xaté moa6 gupid 4.350.000.

-Tnv 03.11.2014 o1 péroyor anopdcioav v miAnon tov 95% v petoxdv g Guvyatpiic GUEDO
HOLDING LIMIMED omyv eriong Quyatpuai g etapeia EXPRESS M AE cuvoiovn peroy@v 9.500 avei
TOU TIMNUITOG TOV ROCOV £vpd 38.000.000.

-Tnv 06.11.2014 ov péroyor omogdowwav v Zuvppetoyy ¢ Ewmpeiog omyv avénon touv Metopxod

KegaAaiov g Buyarpixiig etanpeiag e mv Erovopic MAPINOTIOYAOZ SYMBOY AOI ETIIXEIPHEZEQN
AE kartd moco evpd 400.000.

-Eyxawiace 4 vén xoteotipate of evoraaldpeva akiviite, ex Tev omoiwv 3 ME TO ENTOPIKS TG Gvopa
Carrefour Mapwénoviog, ke 1 pe to epnopikd dvopa Carrefour express.

-Aékoye v Aewoupyia 2 xotoomudtev tomouv Carrefour Mopwémovkog mov  Asitovpyoloav o
evouaaopeva axivrta.

-Enextafnke oto ydpo tov FRANCHISE pe to dvorypa 190 véov xataompdtov, ek tov oroiav 107
Carrefour Mapwénovdog, 59 Carrefour express, 9 OK ANY TIME MARKET'S ,15 SMILE. Emiovg Siékoye v
cvvepyacia pe 32 karaotipote FRANCHISE, ex tov omoiev 8 pe 10 epmopikd Svopa Carrefour
Mapwvémovdag, 14 pe to epropixéd dvopa Carrefour express,3 OK ANY TIME MARKETS ka1 7 SMILE.

H Eraupeio omg 31.12.2014 Aewwovpyodoe cuvokikd 705 kataotipata ek tav onoiov 254 (35 Yneppapker,
204 Zovzeppdpket xar 15 Carrefour express) yia Sy g experdddevon kou 451 (82 Zovmeppdpxer, 177
Carrefour express, 99 OK ANY TIME MARKET'S ka1 93 SMILE) péoew expstérievonc FRANCHISE.

Ta Yreprataotipate, ta Zoureppdpker, ta Carrefour express, kafdg exiong kat oL anobnkevtikoi xdpoL Tie
Etipeiag, Aeirovpyoiv ge idktra kot evouaaldpeve axivto.

O xiKrhog epyacudv (rwlice) oy napotoe xpiion avijhbe oto mocd Tav guped 1.553 ex. mepinov (supd
1.414 ex. oo 2013). To xéoTog TWANGEVT@Y Titav 83,80% (82,55% 2013) xmu To puxtd nepBdplo KEpBOUE
Trav 16,20% (17,45% 2013) tov xoxhov epyacudv nepinov.

Ta £8oda Swoumnikig Aertovpyiag frav 1,82% (1,56% oo 2013) kar ta éEoda. idbeong fitav 16,49% (19,00%
oto 2013) tov xbxhov epyacidv REpinoOvL.

Zra anoredéopara Enuifg expetddienans mocol supd 7.289.661 mpoctéfnkav pn enaveiapPavopeva tcoda
m0c00 evpd 33.988.612 ko apaipébuke T0 XPNUATOOIKOVOIIKS KOGTOG OG0T eupd 31.765.033 Ko ot {njutéc
npo pdpawv avijAbav oe evpd 5.066.082.

To yog v anooPéoewv yie ™ yprion 01.01.2014 £wg 31.12.2014 avijAbe 010 1006 TV EVPG 25.684.547.
Ynoxpenrostg
1. O pakponpdBeapog Saveiouds v 31.12.2014 avijhbe ot evpd 346.237.254.

An6 t0 avwtépo nocd eupd 201.130.072 apopd oty vroxpéncn Oporoyaxav Saveiov kot 106 eupd
145.107.182 apopd oe vroypeEmGE and Yprpotodotikés mobhoei.



2. O Bpayvrpdbeopog Savewopos v 31.12.2014 avijhle oe evpd 100.729.450
ATo 0 avotépw mocd eupd 37.249.198 agopd ™y vroypémon Suveiopod Yie Kepdiaio Kivong , 1o
gvp@ 59.541.608 upopd pépog opchoywekmv daveimv mov Ba AiEer To 2014 Ko1 nocd svph 3.938.643
QPOPE VIOYPEWMGELS AMO YPHNaTOdOTIKEG HEOMGEL,

3. Kard m didpreie mg ypiong 2014, ) Etaipeia mpox@pnoe oe anoavayvidpion Saveiakov voypedceny

moool £vpd 54 ex. mpog v etaipein SOUTHMED INVESTMENTS LIMITED katémy oyerikic
OpIGTIKYG CUPQUViag Twv §bo pepdv mov avapéverat v opistikonomBei cupPatikd evidg Tov devtépov
egapijvov 2015. Mo ovykekpuéva, 1 ev A6y GrmOVaYVOPION OQOpd GE OMOAOYIRKE S&vew Trg
Erawpeiag mpog v SOUTHMED cvvolikod mosod € 104 ex. evd 10 7066 g anoavayvopiaig apopd.
670 50% ThG SavelakTig VIOYPEWATNG KeTd THY RREpOViX STVAYTS TG GVpPVIaS Tmv 00 pephv.
H Aotkmon extipdviag 6t 1 avotépm evépyein anoturdvel opbdtepa yeyovoTte Kai cuvOikeg mou
foyvav kotd ™ AMgn g emiowg mEMOSOL avagopds emfAele va mapekkAivel and TIG anAlTiSER
QMOQVAYVMPIONG YPNHATOOKOVOUIKDY vroypedoemv Tov AAI 39 «Xpnpatooikovopkd Méoa:
Avayvidpion xat Empérpnony.

Awayeipion Kivduvev
a.  Awysipion Kivdivov kepolaiov

H Etoupeio duyerpilerar ta kepahond g €11 hote vo Susparileral n frooiuémre mg kot va fedtidverat 1
anodoG TPOg GTOVG PETdYOVG TG pPécw TG PedticTomoinong Twv amOTEAEGUATMY Kat TIG GYEATC SAVEIGHOD
Tpog 161 Kepaiaia,

H kepaiaar s1dpBpwon mg Etaipeing anotedeitar and iSia kepdhae tov petdyov mg (Metoyikd kegiaiaio
Kot vep 10 apTIo) Kat Sipopa anobepaTiKd.

H Awixmon mg Eraipeiog napakoiovdei v kepahaioxi mg Siapbpuct ot cuvexm Paoy.

Tpdbeon g Eraipeing civan 1 Bektimon e kepuiatoxig SiGpOpwong, 0 pelhoviua] TAnpou HEPIGITOY
KQLT) AmomANpopn vPioTapivay Saveimv.

B-  Awyzipion zppaTootKOVOMIKAOY KIvEUVMIV

H &ievboven deyeipiong Swlesipav g Etapeiag £xoviag To onpaviikd mieovikmpa va avijet gtov O pho
Muapivomovhov Exet mohl kahég mpooPdocelg oe eyyopieg ko Siebveis kepodaayopég pubpiloviag touc
OKOVOHIKODG Kivdvoug Tov oxetifovran pe Tig dpaotnpomreg g Eraupeig.

Avrtoi o1 kivduvotl mepihapflavouv kivduvo ayopdg ket Tipdy, Guveldoypotikd kivduvo, kiviuvo emirokion kal
Kivéuvo peuetdémyTag,

H Etwpeia dev mpaypotomowi ocuvadhayéc o  ypnpatookovopwd pécw, copmeptapfavoptvov
XPNHOTOOIKOVOUIKIV TEPUyDY®V, Y1 Kepdookomkolg oxomots. H Sieibuven Swysipiong Swbesipwy mg
Etapeiag kdver pnvicics avagopés o kevpuki Soixnon dwyeiptong Siabesipwy tov Opirov, 1) onoia pe Ty
sepa g pubpilel Toug Kvdivoug Kal epappolel moAmkeS yio va apfriver v mOuw éxBean oe Kivdibvou,

B(1). Kivéuvog cuvaidiayparog

H Eraipeio npaypotonowei meplopiopéveg cuvardayés ot Efva VORIGHOTE Ko ¢ EK TOLTOL SEV LRiPYEL
ONMAvVTIKAG Kiviuvoc.

B(2). Kivbuvog emtokiov

H Eraipeio £xer mpocPoom oe onuaviikég syydpieg kat Siedveis kepalouayopés ket eivar oe §éom va emTiyet
1B1aiTEpe AVIaYOVISTIKG EMTOKIE Ko Gpovg Savetspov. Qg ex TohToD, T0 ALITOVPYIKG £E0Sa Kat oL TUPEIOKEG
pote and xprpatodotikig SpacmméTnieg Sev emMPEAioviaL GNHAVTIKG amd Expviég SINKLIAVOES EMTOKIWY.



P(3) Kivéuvog Typiig

H etapeia dev éxel eneviloES GE ¥PMIUTOOIKOVOIIKE GTOLXEID EMpPETPOPEVE 6E £0Aoyn afia, obte ddvew
otadepov emrokiov kK cuvermg dev eivar ektedeiuévn o kivduvo petafoing tov tipdv. Térowog kivluvog
VRAPYEL HOvo and v anopeinon TG afiag TV GUPHETOYADV GE GUYYEVEIS KUt BuYaTpIKES ETUIPEIES, © OToi0g
YO TIG TUPOVGES SUVORKES TNS OWKOVOUIKY]G VPECTS £ival CNUAVTIKOG KOl TOGOTIKOMOIEITUL [IE TOV £AEYYO
amopeinang g atiag Tovug,

pd). Tetwtikég kivouvog

Adyw g phoemg TV TWANGEMV TOL Apaypatonoiei 1| Etapeia, o motwtingg kivbuvog dev eivan afiohoyod.
O nawinoeg g Etopeiog sivon kateloymv Mavikég ko 1) eionpaln tov ypnpdtov eival Guect pe petpytd 1
pe motwtkés kaptes. H Etaipeio mpaypatonowei yovopikég nwincelg ong Buyarpikeég etapeieg, ZOYIEP
MAPKET ZYNOX ANOQNYMH EMITOPIKH ETAIPEIA, mg onoiag xutéxel to 100% twv petoyov g,
omyv Kurpuekn) CHRIS CASH & CARRY LIMITED, omv oroia sivon pEtoyog pe nocooto 95% bl péoov
g Kunpiaxiig HOLDING Erapeiag en’ovopatt GUEDOQ HOLDING LIMITED, oty ZOYTIEP MAPKET
TMEIPAIKO AE, mg onoiag katéyet 1o 100% twv petoxdv g, omy etaipeic EXPRESS M AE ¢ onoiag
katéyel to 100% rav peroyov mg, oto KOINOQNIKO INANTOINQAEIO o10 onoio 1) 169opd 610 KEPAAIO
ouvotacng tov avépyetat o€ 50%, oty etaupeic OK ANYTIME MARKET AE oty oroie eivar péroyog pe
1nocootd 51%, oy etapeic ZEYEH AE omy oroio eivar pétoyog pe mocootod 68,61%, omv etaipeic
MAPKETA APBANITHZ AE omv omoia eivat pétoyog pe mogootd 100%, oty etapeia [TAAAMAPHE
EMMANOYHA AE omv onoia eivar pétoyog pe mooootod 51%,kabog kol ong ovyyeveig etapeisg CMB
BULGARIA EAD, CMB ALBANIA SHPK ka1 CMB SKOPJE DOOEL tov oroiwv katéyer to 40% twv
petoymv Toug Sio pécov g Orlavdikiig HOLDING Eraipeiag en’ovopatt CM BALKANS BV.

Eriong, mpuypatonoiel xovdpikég nwinoew otovg Franchisee’s omyv EAAada yw toug omoioug 1 Etapeia
ackel cuvern motwTkG EAeyyo. [Na 115 emopuitic armmioels Tov Sev KAADTTOVIUL LE EYYUITIKES ETIGTOALG, 1)
Eruipein oympuartifer tpofréyeig mov emPapivouy ta axotedéopate ™mg xpNons.

Ao 10 GOvoLo TV TEATIGEMV TG ¥PHONG O1 YOVBPIKEG RWANCEL GTIS MpoavapepOpeves eTalpeics aviphbay
oto 1060 Twv evpd 320.871.608 mov avtmposwenreiel rocoatd nepinov 20,66%.

B(3). Kivduvog pevstotnreg

Zvven| dwxeipion tov Kvdovov pevstémTOg APolMOBETEL emupr Topslakd Swlicipe kot Swbéciyun
ypnpotoddtion plow g Ymopkng EMUPKOV aypnoIHoToTOV MOTOTIKGY opiwv. o 1o okord avto, 1)
dxyeipion tov Kivéuvov peuoTéTTAG YIVETAL SITNPOVTAG ERUPKY] THMEKE SIHDEGTIO KL QYPYCINOROTITES
BaVEILKEG MGTOOELS.

H Awiknon nupakorovBei otevd ™ pevotomnio Tov opirov oe cuveyny Paon ko Agpfavel Ta katdiinia
pETpa WotE va epoqoiiletar emapkiig YPNHOTOSOTNON YW KEQAAWIO Kiviong kon eEvmnpémong tou
vpiotipevou ypéovs. Ta pétpa auta propodv va repiapPavovy T Ajym apdobetwv tpunelikdv kut dAkav
daveiwv, ™ mbavi) avaypnparodomorn twv veisTipevay Ppayurpdfecpwv daveinv oc pakporpdbeopa
ddivewr wg onp. 29 «eyovota petayevéstepa g Kardotaong Owovopua)g @Eong».

O mivokeg mov akohovBovv avoddouvv Tig copPatikég ANEEL TWV KPHATOOIKOVOIIKDV VTOYPENGEWV TG
Etapeiag. On mivakeg nepidapPavovy un apoefopinpéves potg yia ToKoUG Kat Kepahato, pe Ty napudoyr 6t
10 emtoKkio mopupével otadepo and v 31 Askepfpiov 2014,

31/12/2014 ‘Ewg 1 "Etog Amé I'Ewg 5'Emy > Ao 5'Em ZYNOAO
Advela 112.131.223 88.825.135 17.434.098 218.390.450
Yroxpemoeg Xpriuatodotikiw
MoBHGEmY 16.596.894 68.321.454 343.119.594 428.037.942
Epmopikég ko Aowmég
VTOYPEMGEIG 750.680.301 - - 75(0.680.301




31/12/2013 ‘Ewc 1’EToc Ano FEwc 5°Ety > And 5°'Emy ZYNOAO
Aavewn 194.730.099 04.217.782 45.624.592 334.572.473
Yroypemoelg Xprpatodotkav
[gBhoewy 7.535.316 40.817.208 29.969.354 78.321.878
Epmopikéc kot Aowmég
UROYPEWTELS 630.684.795 - - 630.684.795

H Eraipeio fpioketatl o ovvey emkowvwvie pe tig ovvepyalopeves tpaneleg yia myv eEaopdhian viwy
Suvelwv Kol EVVOTKOTEP®Y OpwV SUVEIGHOD,

H wavéomra g Etapeiog va cvveyioer ) Aerovpyie m¢ wg dpooa owovopki} povada, Pasifetar omyy
emtupévn npootdbewt TNG ETRIPEIRG KUL TG TPIKTG TS VO OVEPHATOSOTGOVY 0 VMGTAEVE davelr
Toug Kot va eEacpalicovy EmAALOV KEPGAUIN YK THY KAAUYN] TWV TPEYOVCHV KOl HEALOVTIKGOV KEPUAMUKHVY
anaiticenv ¢ Etapeiog xat tov Opikov. Meyalbtepn avalven rapatibetar om onp. 2.1 1ov OKovoKey
KUTUCTUCEW®V.

Bacwoi ypyparooikovopikoi deikteg

Ot Baowkol ypnpatookovopikoi deikteg g Etaupeiog i 11 ypioeig mov édnfav myv 31.12.2014 ka1 my
31.12.2013 avrictowya £(0uv wg axorovdug:

2014 2013
(Avapoppopivoe)
Amnddoon Evepyntcot (ROA)
KaBapd Képdn pera and ¢pdpovg (0,34)% (4,82)%
Zovoro Evepynrikod
Anddoon [16iwv Kepadaiov (ROE)
KaBapd Képdn petd arod popoug (1,87 % (22,55)%
Tuvohro 16iwv Kegpoiaiwy
Agikmg Kukhogoping anoBepdtwv
Tivoro [MoMiscwy. 7,71 10,34

AmobEpata

Anrddoon Enevovpévav Kepahaiwv (ROIC)
Képdn petd and @épovg + Xpnuoroowovouikd 'EEoda , 3,81% (6,99) %

Zovoro Kabopod Aaveispon + 16 Kepdaiow + Mpofiéve

Aeixkmg xukhogopiag INayiov Evepynrikod

ZuvohkEg TWAGELS 1,97 1,78
Iivoho [Mayiov Evepynuikot

H Etapeia xord v 31.12.2014 eige omy koo g dwbécipa oe =N, ( USD ) cuvorikoi nogob § 497,13
onyv tpanelo CITIBANK.




Ta epnpaypoara Papn oe axivite g Etawpeiag v 31.12.2014 avépyovior oc evpd 223.348.293 xkm
avaAvovTal ¢ KGTwdu
A) lNpoonuewseg vreép EONIKHE TPATIEZAZ THE EAAAAOX mocob ot gvpd 19.600.293
B) IMpoonpewboeg vaép ALPHA BANK mocoi oe evpod 108.300.000
I') Mpoonpeuboeig oe axiviye vaép ALPHA BANK rocov oe eupd 55.260.000

Mapoyopnon Kopawopevne acedaieias exi anobepatov cuvoliaig akiag evpd 24 ex.(v.2844/2000)
A) INpoonpewnceg ot axivita viép ALPHA BANK mocob ot gupm 4.800.000 wg eyyinon o v Buyatpuc
etrpeic EXPRESS M AE
E) Hpoowueunoeg axivijtwy vaép ALPHA BANK mogob o evpid 35.388.000 wg eyydnon B xou [ 1ééng yia
v Buyatpuci etaipeic MAPINOTIOYAOQX XYMBOYAO! EMNMIXEIPHIEQN AE.

H xaapr Béon g Ouyorpixig etapeing [MEIPAIKO AE sivor apwimic kot GOVETHG GUVIPEXOLV O
npoinoBécelg egappoyg Twv apfpav 47 kar 48 tov KN 2190/1920. INa to Adyo avtd 7 Mevuay Zvvéievon
TV PETOY®V Ba anopucicel T Afym ooV TV avaykainy HETpuv, Kedde Kat TV OKOVOLIKT) vrooTipEn ™mg
ETAIPELOG TOLAGYIOTOV Y1 TOUG EMOUEVOUG SMOEK MIVES.

H xoBopiy 8éom g Buyarpuaig stapeiag EXPRESS M AE eivar apwiTud) KoL GUVETRG GuUVTpEXouV oL
npolnoBéseig epappoynis Twv apBpwv 47 kon 48 tov KN 2190/1920. INa to Adyo autd n Fevikn] Zuvéhevan
TV PETOYmV Ba anopuaicel T Ajym AWV TV avaykainy pPETpev, KuBdG Kol TV otkovopikt) vrooTimén Tig
eraipeiog TOUAGIGTOV Y1 TOUG EROUEVOLS DOBEKT NVES,

H xobopriy B¢om mg Ouyatpuaig etatpeiag ZOYIEP MAPKET EYNOXL AE csivoi apwtua] Kol GUVET®OG
ouvipéxovy o1 tpobinobicels epappoyi tov dpbpov 47 ko 48 tov KN 2190/1920. Na 1o Adyo avtd 1) [evicy
Zuvékevon tov petdyev fu aropacicel ™) Afjyn OAwv TeV avaykainy pPETPOV, Keddc KuL TV OIKOVOMHIKT
vrooTPIEN T eTaupEing TOLAAYIGTOV Y10 TOUE EMdpEvoUg Smdeka pijves.

H Mntpum Eraipeic g MAPINOIIOYAOZ AE eivar n MAPINOIIOYAOI ADOI AE. mov edpedet oy
EAAAAA. Ou owovopkég kataotaoely tng Etapeiag bev mepthapfdvouy EVOROWUEVEG OIKOVOMIKEG
xataotdoel  S1dnt  cvumeplhapPavovior  OTIC  EVOTOMMEVES TG OWKOVOWIKEG KOTUOTAOEW TG
MARINOPOULOS HOLDING CYPRUS L.T.D mov edpever om KYIMPO pe mv pébodo g oludig
evomoinong.

Adyn tov cuoscwpevpévay Cuav g Etampeiag addd kot and to yeyovds ém to ohvolo tev tpexovchv
vrtoypemoewv e Etapeiog vaepPaivel 1o givoro Tou tpéyovtog evepymrixov g, or Métoyor mg Etapeiog
eEedihmoay ™y PodAnon Toug va cTypiovv owovopukd v Eranpeio kabag ko tig Buyatpucés Tig etaipeieg
Y10 TOLAGIOTOV Eva ET0G and TNV £YKplom Tov napdviey Owovopikdv KaetosTioemy MOTE VI GUVEXIGOVY TIg
dpaomPIOTNTES TOVG WG SPHIGES OIKOVOLIKEG OVTIOTI|TES.

O apBude tov anaocyorobpevou mpocwmkol avijpyeto v 31 Aekepfpiov 2014 o€ 9.949 dropa kot 10.215 yx
70 (2013).

Ipoortikég Y To 2015

H Awiknon mg Etapeiog motever 6m1 mopd o duayepés owovopko repiiddlov, 1 vhoroinen tov oyediov
avaduapBpwong nov mepapPaver tov Eleyxo {Muoydvov KOTACTNHATOV TG KOl TNV APLYHATONOINGT
EMTALOV MEPIKON®V OTIG damiveg ot cuvduvacpd pe opBoloywkétepo mpoypoppetiond tov e£6dwv me,
TOANGCT} TEPIOVCIIKAY OTOWEILY OTWE EMIONG Kol OL GAAXYEC OTIV EMTTOPIKT] KOl TIHOAOYIOKT) TOMTIKY) Tov
Opikov Bu éxer oav amotéiecpa va pewnbei onpavtika 1 {nud o 2014,

Kaza v 31 AexepPpiov 2014, to civolo twv otoyEinv Tov KukAogopovviog evepynTikol ¢ Etaipeiog,
VTOALITETAL TOV GLVOhOL TV Ppoayurpddecuwy vToYpE®oEWY TN Kutd Tocd evpd 161 ex., o1 {npieg g
YPAONG aVEPXOVTUL OF EUP® 5 EK. KUl Ol AEITOUPYIKEG TUUEWKEG POEG EIVOL UPVNTIKEG KL UVEPYOVIUL OF
gupm113 ex.

H wavémta g Etaipeiag va ouvexicer ) Aetrovpyia g wg dpdoa owovopuk povada, Paciletor omy
EMTVYTUEN] TIPOGHABEIn TS ETRIPEING KO TG PNTPKIG TS VO oVIyPTNeTOS0TICoVY 10 UQIoTRpuEVE Savew
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TOVg Kol Vit e£ac@ahicovy EmmAtov KeQaAoa Y TV KEAVY TOV TPEYOUSHY Kal PEAAOVIIKAOV KEQUACIAKAY
urarmicewv T Etaipeiag kot tov Opidov. Emmhéov 1 Aoiknon, ote mAgicwe mg tpocsnabeiag avtig, £xEt
npoflei oe kiviaeig avadiapBpwong, 6twg 10 KAEIGINO {NIoYOVeV KATACTIIAT®Y TG KOl TNV TPAYUETOROMGT
ETIMAEOV MEPIKORMY OTI Samaves o ouvduaopd pe opBoloywdtepo mpoypopponiops twv 500wV g,
MO TEPIOVGIAKGBY GTOWEIMY 6MWS ERIGNG Kui enavodompoypdtevot tov opav cupfdceny pe Tovg
pojBevtéc.

Y& MepInTOGN OV 1) ETOAPEIn ket 1) PHTPIKT TG eTanpein Sev avaypnuatodoTicovy Ta VQIoTEpEVa davelr TOV
Opitov, ke dev givar o8 Béom v ebacpaiicovy enutpdcheth) YPNRETOBOTNOT Yia Vo KehOWouv Tig TPEYOVCES
Kat PEAAOVTIKEG KEQuAmokés aviykes g Etaipeiag kar Tov Opikov, 1 Etonpein pmopei va pgv £xer v
wavotta v suveyiset T Spacmpotnd g Katd cuvénew, vrdpyovv evdeifelg ovcindovg afiefardmrog
mov evdexopévang v Snpuovpyei onpavira) apgiforia yia v frocipdtra Tig Etapeiag kot v kavotita
v cuveyicel ™) Spastprémyta Tg. L& nepirtwon mov N Eronpeio Sev £xet v kavotnta va Asitovpyiioet, fa
TPEMEL Vi Yivouy pocappoyés yie va pewwfel 1 Aoyotud) adia TV AEpIOVCIOKGDY THG GTOWEIWV STV
avaxmion afi Tovg, va yivouv npofALyelg yia TuxOV EMRALOV VIOYPEDGEL, KAl Vi YIVEL QVOKATATAL) TV
] KUKAOQOPODVTMY GTOWEIWY TOU EVEPYNTIKOD KOL TV UMOYPERCEMV ®G KUKAOQPOPOUVIO OTONEiR
EVEPYIITIKOU KU1 UTIOYPEDSELS.

Mg Paon ta avetépo, kodhe xar 1o yeyoveg ot Etawpeic xow o Opthog efacpadifovv crapkit
YPNIRUTOSO™EY Yie TV KGAuym Tev KeQuAmakdv oroimicemvg, N Atoiknon fewpel katdAinio va
GuvTeyBobY 0L OIKOVOIKES KataoTdaeg pe Paen mv apyr) g ovvexliépevng dpacmpomras.

Teyovota petayevistepa T Npepopnviag Katdoraong Owovopkg Oiong

Tovaym tpanelikdv daveiov evrog mg xpiong 2015:

*  Tov Mdprio twv 2015, n Etapeic mpoydpnoe oe ocvpguvie pe myv Alpha Bank yie Ty
avaypretoddman Svo (2) oporoyakav daveimy moood € 50 ex. H avaypnuoatodémon agopd oe
EMERTAGT TG BMOTANPOMIG Twv Saveiny éag Tov Oktafplo 2019. H anominpwps Ba yiverar pe pnvicies
8ooelg evid onpavtikd pépog tov Kegadaiov Bu wutaPinbei om AiEn tov daveiov. To emroékio ToL
Saveiov kubopiletor o8 Kupawopevo emrdkio Pucicpivo oto Euribor miedv nepBuwpiov to onoio Ou
peubveTon otadakd and v 31/01/2016 £mg ™ Mgy Tou daveiov.

*  H Eroupeia mv 27.04.2015 xon 19.05.2015 cdvaye Ppayuypovio Saveops pe vy EUROBANK noco
£vpw 7 EK. Kol EVp® | EK. avtioTo.

A0DeioES EYYUTOEIS HETRYEVESTEPQ TNG TIHEPOPTIViRG ATENG TNG MEPIOSOD AvapOPAc:

* H Erawpeic mapeiye evidg tov 2015 eyyvioelg oe Tpitovg vatp g ovvdedepéwig etaipeiog CMB
BULGARIA EAD suvolikol mocol supom 3,8 ex.

» H Erwpeie mopeixe eviog tov 2015 eyywioeg oe tpitoug vrép mg cuvdedepévng etapeiag CMB
ALBANIA SHPK ouvokikob nocob eupm 2 ex.

Aol petayevesTepa yEyovVOTU:

« M Eraipeio evtdg tov mpartou tpyuivov 2015 e£ophnoe pépog pakpoxpdviov davelopod ot cuvdedepévy
etaipeic. CHRIS CASH CARRY LTD nosov evpw 1,3 ek.

*  H Erwpeia mv 19.03.2015 covaye Saveto pe my cuvdedepévn etarpeio STIRLING PROPERTIES nocob
£vpo 4,4 €X.

* M Erapein mv 01.04.2015 covaye oporoylakd Savero pe Ty cuvdedeptvn etapeia MARINOPOULOS
HOLDING SARL nocob gupw 1,5 ex.

« M Etapeia yopiynee evtog tov 2015 Sdvewr ot cuvdedepivn etaupeic CM BALKANS BV GUVOAKOU
OGOV gvpm 560 Yk

s [ Ertmpeie yopiynce eviog tov 2015 davewo om ovvdedepévn erapeic CMB ALBANIA SHPK
GUVOAIKOD Tocob gupd 250 YA

» M Erwpein yopiiynse evtog tov 2015 daveio om cvvdedepévn erapeic CMB BULGARIA EAD
GUYOAIKOV TOGOL EVPM 2,3 EK.

»  H Eraapeio mv 07.04.2015 npoydpnoe ot cuppavia yie Ty eEayopd g ehucidag Zobrep Mapret pe
v enevopio APIANAH AE évavtt tympatog evpa 6 ex. H etapeia APIANAH AE Aettovpyel oty
KPHTH 3 1S6xtnte katactipeta eK twv omoiov 2 super market xat | cash and carry Suad mg
ekpeT@IAsvong kat 70 kataomipate expetdiievaong franchise.

e H Eraapeio myv 23.04.2015 npoyapnoe ot cupgovia i T eayopd mg alveidag Zobaep Mdapket pe
v erovopia KPONOE N. KAPAKITZOEL AEBE évavt yujporog evpd 11 k. H erapeic KPONOZ
AE Aertovpyei 17 xetuotipata kat | amodijkn otov N. Ayaiag.



O Ipocedpog Tov
Ak Tikgv Zupfoviiov

IEQPIIQE BOINATZAKHE
AAT 1754271

O AwvBuvmig AoyreTypiov

[TANATIQTHEZ . TZANAKOZ
AAT M163033




MAPINOIIOYAOZX A.E.
KATAYTAZH ZYNOAIKOY EIZOAHMATOXL

(Nooa o Evpe)

1.1.2014 {ug e
] 3L12.2014 31.12.2013
Z i {
HHEiWGY (Avapoppopiv))
Mowljsag 1.552.848.747 1.413.723.786
Kéotog nwinbévinv 17 (1.301.296.516)  (1.166,978.804)
Mukté képdog 251.552.231 246.744.982
"E&oda. Sr46e0mg 17 (256.125.822) {268.650.085)
"EEoda doiknong 17 (28.328.727) (22.121.232)
Aldo écodo 19 22.909.539 30.568.905
Aowrd képdn / (Cpieg) — kabapd 20 2.703.118 (1.493.835)
Acrrovpyikég keépdy/ (Cnuég) wpo pn
erovalopfavopivev eEddwv (7.289.661) {14.951.265)
Mn emaveiopfavopeve éEoda 22 33.988.612 (26.906.901)
Aarrovpyikd képdn / (Cnpuéc) 26.698.951 {41.858.166)
Xpnuatoowovopkd éEoda — kabapd 21 {31.765.033) (18.696.801)
Zic po pdpov (5.066.082) (60.554.967)
(hépog ercodnpatoc 25 - {639.551)
Zymég xpriong (5.066.082) (61.194,518)
Aoiré ovvolaka sisodpota
) [Mood mov avatabvopotvar oty Katdctaon
ATOTELEGUATOV GE PETULYEVESTEPES YPICELS -
f3) Tood wov dev avatalvopovviar oy Katdstach
ATOTELEGUAT®V GE PETUYEVEGTEPES YPT|CELS
-Avaloylonikd képdn/(Enpieg) 51.624 (480.014)
-Avafailopevog @opog (13.422) 124.804
Aowrd cuvolika sicodipatae yia T ¥pron, ReTd axd
@opovg 38.202 (355.210)
LYTKENTPQTIKA ZYNOAIKA EIZOAHMATA A
THN XPHZH META AINO OPOYE (5.027.880) (61.549.728)

O onpaiirecig otig ozhideg 14 £wg 61 amotehotv avunéenueTo PEPOS TWV OIKOVORIKDY KETUGTEGLOY.



MAPINOIIOYAOZX A.E.

KATAYTAZH OTKONOMIKHY @EXHE

(INosa ot Evpm)

NEPIOYYXIAKA ETOIXEIA

My kukho@opovvra TEPIOVGIEKE
otoysia

Eveapara nayw

Avka TEPIOVOIOKA CTOWKELD
Enevdioew oe Buyatpucég entyeipijoeis
Enevdioeig oe suyyeveis emyeiprioeig
AvaBourlopeveg poporoyikis
CMUATT|OEL

Kvkloopopoivie Aepiovciekd
oTOLYEIN

Anofépata

Eunopikég kot Aowmeg anaitioEL
Tapeakd Swbéoipa kol Iodivauo

LYNOAO IMEPIOYZIAKON
ZTOIXEIQN

IAIA KEDAAAIA KAL
YNOXPEQTIELE

‘10w keodiarg

Metoyko kepdiaio
AnoBepatiko vEp To GpTIO
Aowa anofepativg

Znpies e1g véov

Meakporpoleonec vroypedasic
Advelo

Y roypenoceig o€ epyalopévoug
[MpoPiéyerg

BpoyvrpéOcopses vroype@cag
Epnopikég kat AOWEG LIOYPEDOELS
TpExouceg QopoloyIKEG VTOYPEDGEL
Advewt

ZYNOAO IATON KEMDAAAION
KAI YIIOXPEQYEON

Zyueiwon

D

~J

11
11
12

13
15
14

16

13

31.12.2014 31.12.2013' 31.12.2012'
(Avapopgoupivy) (Avepoppapivi)
663.809.465 658.039.480 666.225.697
11.954.234 11.839.132 11.413.944
78.245.508 102.459.277 101.288.491
11.000.000 11.000.000 10.000.000
23.243.249 9.036.405 9.278.416
788.252.456 792.374.294 798.206.548
201.501.468 136.741.403 114,834,014
469.348.161 316.313.404 258.406.830
19.777.953 23.427.323 21.838.816
690.627.582 476.482.130 395.079.660
1.478.880.038 1.268.856.424 1.193.286.208
253.209.588 252.709.485 251.709.460
415,824,898 411.325.001 402.325,025
85.418.473 87.941.849 87.941.849
(483.157.683) (480.653.179) (419.103.451)
271.295.276 271.323.156 322.872.883
346.237.254 165.282.920 230.096.703
7.217.296 6.796.371 7.018.425
2.562.154 6.067.836 8.443.972
356.016.704 178.147.127 245.559.100
750.680.301 630.684,795 571.147.555
158.307 232.177 46,735
100.729.450 188.469.169 53.659.935
851.568.058 819.386.141 624.854.225
1.478.880.038 1.268.856.424 1.193.286.208

O onpaidonig otig oedideg 14 £0xg 61 anoteholv avanéonacTo PEPOG TOV OIKOVOILKAOY KUTUGTHGEWY.
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MAPINOIIOYAOZ A.E.
KATAXTAYH METABOAON IAION KEQAAAIQN

(ITogi ot Evp®)

1 Iavovapiov 2013 (Avapop@mpivi)

AbvEnom kegaiaiov

Zuvaldayes pe tdrokTijTes

Kabapég Cnpieg yprions (Avapoppuopeves)
Aoutd cuvorikd ewcodnpata
ZuykevrpoTikic cuvolikés Inpuiég mepr6dov
31 Asxepfpiov 2013 (Avapoppapivy)

AvEnon kegpoiaiov

Metagopég anobepanikdy GE aMOTEALSHATA £1G VEOY
Fuvallayig pe 1brokmiteg

Kabapég tnpieg ypiiong

Aowd cuvolikd elcodnpoTa
ZUYKEVTPOITIKEG GUVOALKEG CpiEg mepiodov

31 Asxeppiov 2014

O onpsidosig o115 oehideg 14 £wg 61 anoTeloly avemd6TUGTO PEPOS TOV OIKOVORIKAY KUTUGTAGEMY.

Meroyixd Amofegpatikd Aowrrd Anoteliopata Zovol.o
Zypeiwan KeQd@lawo vnEp To dpmio amofepaTikd E1g VEOV

251.709.460 402.325.025 87.941.849  (419.103.450) 322.872.884

12 1.000.025 8.999.976 - - 10.000.001
1.000.025 8.999.976 - - 10.000.001

- - - (61.194.519) (61.194.519)

- - - (355.210) (355.210)

- - - (61.549.729) (61.549.729)

252.709.485 411.325.001 - 87.941.849  (480.653.179) 271.323.156

12 500.103  4.499.897 - - 5.000.000
13 - I (2.523.376) 2.523.376 -
~ 500.103 4.499.897 (2.523.376) 2.523.376 ~5.000.000
- - : (5.066.082) (5.066.082)

- - - 38.202 38.202

- - - (5.027.880) (5.027.880)

253.209.588 415.824.898 85.418.473  (483.157.683) 271.295.276
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MAPINOITOYAOX A.E.
KATAYXTAYH TON TAMEIAKON POON
(Mooa oe Evpw)

Asirtovpyikéc SpacTiproTITES
AmoTEAEGNATE TPO POPOV

[posappoyic

Anoofécels eEVe@PATOV Tayimv

AnoofEceig duAwv TEPIOVGKAV GTOLEIWY
Znpieg and xataoTpoPl] Kat KEpAN and roainom
EVOOUATWV Tayicv

Znjpieg and Surypugr] GUADY AEPIOVGIAKWY GTOYEIWY
ATOpEINCT) EVEONATWY TUYiwV

AvaoTtpog) anopeinong

Anopeinon Guiov TEPIOUCIKOY OTOXEIDY
Znpieg /{KEpdn) and ndAnon cUPPETOYOV
"Ecodo avufariopevov @dpou eicodipatog
‘Ecodo petafifaong emopeidv ancitioeny
[Mpopieym v votipnon arnobépatog

Képdn and noinon ypeoypipov

[TpoPAéyers yia mapoyéc otovg epyalopevoug
MMpofAéyers vopkav vrrobécewmv

[MpofAéye emopuiov anaitcewy
TTpofieyers emopUADY VIOYPENCEWY
Képdog ebAoyng akiag evoparuv mayinv
ATOUVayVIOPIGT] SUVEIRKGY VIOYPEDCEWY
XpP1HaToOIKoVOUIKO KOOTOG

Metafolis 610 KePaMmIO KIVI|BEOG
Metafoli) anofepdrov

Mezafolq ananicewy

Mezafoli vroxpemoemy

Metafoli) vroypencewy oe epyalopévoug

Mziov:
MAnpwBévieg toxoL
Minpwieic popog elgodipatog

Zivolo ckpodv and isrrovpyikec SpacTypoTyTeg
Enrcvdurikic dpustypréomyteg

AvEnen cuppetoyv o BuyeIpikég ke guyyeveic
Ayopa evoopatov Toyiov

Ayopd Guiwv TEPLOVGIEKGDYV CTOKEIDY

Ayopd ypeoyplpov

Ewopoég and v mdAnom ypeoypdpov

Eiopotc and v mwinon evebpatwy noyiny
Ewpotg and tv tdANnc cuppeToyov

Expoég ano yopiiynom daveiov ae cuvdedepévn etaupeic
Tokot sismpayBivreg

Ziivodo £KpoMY Und enevdvTIKES SpucTyprdTTES
XpipatodoTikic dpusTNMOTITES

Zyueiwon

W R

h A Oy

1.1.2014 éog 1';'12‘;;32;"1’3
31.12.2014 _—
(Avapoppupévy)
{5.066.082) (60.554.967)
25.079.531 23.899.685
661.672 546.659
1.552.999 1.176.872
3.726 170
1.042.412
(1.047.268) (6.148.791)
- 4.857
(2.650.231) 2.542.819
(14.220.266) 366.814
- (8.002.676)
144317 (2.959.874)
- (1.986.900)
3.130.161 2.714.366
10.120 (4.058.878)
3.927.575 (3.664.571)
342.741 (2.151.615)
(12.960.810) -
(54.561.977) -
33.935.402 18.696.801
(21.718.390) (38.536.817)
(64.904.382) (18.947.515)
(107.587.164) (29.582.603)
113.699.498 56.659.216
(2.657.613) (3.416.434)
(61.449.661) 4.712.664
(29.656.340) (15.617.848)
(73.870) (454.109)
(112.898.261) (49.896.110)
(9.434.000) (5.150.503)
(17.741.613) (11.909.549)
(775.642) (976.874)
- (3.930.703)
- 5.917.603
326.860 125.588
- 5.720.000
(11.281.423) (15.890.000)
27.381 82.423
(38.878.437) (26.012.015)




MAPINOIIOYAOZXZ ALE.

ZHMEIQYEIY EMII TON OIKONOMIKON KATATTALEQN
THZ XPHEIHX MMTOY EAHZE 31 AEKEMBPIOY 2014

(IToca oc Evpwm)

AvEnon / (Meiwon) petoyikod Kepaiaiov

Expoég yio mAnpwpn Saveinv

Eropoécg amd Savewn

Ewopoic and ypnuatodotikéc puadnoeig

AnomAnpopi Kegadaiov ¥pruatodoTkoy Icbhoewy

ZUvoio £16p0Mhv Eno YPRATo0TIKES SpusTNPLiTTES
KaOupn petafoin ota topswuka dwbicipa kan

1codvvapa

Tapeoxe diedéoya ka 1IGoduvapo oty ap)i ™S XPNoNg 10
Tepewekd hedicpa kat 16odivapa 610 TELOS TG

pions 10

5.000.000 10.000.001
(176.640.087) (96.984.568)
222.781.239 157.720.079
100.100.388 14.000.000
(3.114.212) (1.238.875)
148.127.328 77.496.637
(3.649.370) 1.588.512
23.427.323 21.838.811
19.777.953 23.427.323

O onperweosig oTig 6eLideg 14 £wg 61 amotehodv avanGCTUGTO PEPOG TWV OLKOVOPRLIKOV KUTUCTAGEWY.
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MAPINOIIOYAOZ A.E.

ZHMEIQXEIE FITI TN OIKONOMIKON KATATTATEOGN
THE XPHYHY TTOY EAHEE 31 AEKEMBPIOY 2014

(llooa oe Evpm)

1. Cevikic minpogopicg

H Eraipeic «MAPINOTTOYAOZ ANONYMH ETAIPEIA 'ENIKOY EMITOPIOY» (n ““Etaipein’”) givau
Avovopn Erapeio eyyeypoppévi omyv EArGda, Wpudnke 1o £rog 2002 kau dpucsthplonowital kuping oto
Awavikd Epmopro. H Etaupeia eivar sykatesmpéviy otnv SievBuvon, Ayiov Angprpiov 63, Alpog TK 17456,
otV oA g ABivag kun 1) emtionun otoceAida eivar www.carrefour.gr.

H Exrakt I'eviki) Zuvéievon mg 08/08/2012 emkbpwoe ™y andpeot tov Aowntikod ZvpBoviion yio my
ardoyn tng enwvopiog and *“ KAPGOYP MAPINOTIOYAOZX AE™ ot “MAPINOMOYAQOL AE”.

H avaxoivoon karaydpnong oto Mntpwo Avevipav Etaipaidv g tpomomoineng tov katastatikoh sywe
mv 07/09/2012.

H Etaipeia wg prrpuci optidow, o edpeder oy Evponaixi) Evoot), 8ev cuvidosel EVOROMUEVES OIKOVOUIKES
Kataotdoelg Paoer mg oxenkiig eaipeang mov rupéyetar and o A.ALIL 27 ko and tov K.N. 2190/1920. Ov
OKOVOLIKEG Kataotacew; g Etaipeiog Exovy cupmepingbei oTig EVOTONIEVES OIKOVOUIKES KATRGTAGELS TG
pzpwig ™m¢ Etaspeing MARINOPOULOS HOLDING CYPRUS LTD mov edpeder oty KYTIPO (ohud)
evonoinomn).

O apBpog tov anacyorobpevoy TPocwmKod awviipyeto v 31 Aekeufpiov 2014 o 9.949 dropa. (2013
10.215 dropa).

H Eraipeio otig 31.12.2014 Aeitovpyoioe cuvorikd 705 kataotipota £k Twv onoiwv 254 (35 Yrepudpkert,
204 Xoumeppaprer kar 15 Carrefour express) yia Sk g expetddieven kau 451 (135 Tovreppéaprer, 124
Carrefour express, 99 OK ANY TIME MARKET'S kot 93 SMILE) péow experdiievone FRANCHISE.

O1 tapovoeg OIKOVOLIKEG KATAOTROELS EYKpibnkav ard To Aowknrikd Zvpfoviio otig 26 Mdiov 2015,

2. Buokiég hoyi6TiKig apyEs

O1 kupidtepeg Aoytotikég apyég mov mobenifnkav kat axodovBolvial Katd ™V civiall Twv cuvijupévev
OlKOVOpIKMV KotaoTtaceny TG Etmpeing nepapfavovrar tapakate. Ot hoyiotikés apyic mov avapépovial
10 KOTM eQappolovIon pe GUVETENR Yio OAES TIG TEPIOBOLE AVAPOPAES TOL TAPOVGIALOVTAL

2.1 Baon otvrugig TOV OIKOVOPIKGY KETEGTAGLOV

211 O nopoloEg OWKOVOUIKEG KOTROTACELS Yt T ¥prion mov éAnge myv 31 Aexepfpiov 2014 éxovv
cuvtayOel and m dwixnomn cuppove pe o Aiebwi MNpdruvra Xpypatoowovopurg Avagopds (ATTXA) kot ta
Awbviy Aoyistd Tpdrune (A.A.T1) mov Exouv exdobei and to ZupPodrio Awbvav Aoyistikav Npotinav
(Z.AATL) kofdg Kut tav Siepunvewdy toug mov Exovv exdobei and myv Emtpomt| Awpunveiog Tpotinwy,
omwg Exovv viofetnBel oo Tv Evpondir Eveon,

21.2  Ooovopikég KutaoTacels cuvidytnkay pe Paot 1o 1TOPIKS KOGTOS.

213 H civialyn twv oovopkdy katactdcemy, cvppuve pe ta AINXA amoutel o) xpijot opicpévav
onuavTikGY AoyeTikav extpiocwy. Exiong, anaitel myv doknon kpiong ard t Awixnon xaté ) Sudikacio
£QUPNOYTIC TV AoyoTikmV apyov g Etupeivg.

2.1.4 Emméov, amutei v ypijon extpijoewv Kot vrodicewy mov empealowy ta avapeplivia tocd twv
REPOVGIOKDY CTOLEIWMV Kol VIOYPEMGCEWY, TNV YVWOTONONGCT) EVOEXOUEVIV QAATIHCEGY KOl VTOYPEDGEDY
KOTG THY MREpovio cOVIaEng TwV OIKOVOUIKGY KETUCTAGEWY Koi To. avagepOévia Rosd elcodnpdtmy Ka
£E6dwv katd mv Siépreln. Tov £Toug Vd avapopd. [Mapéio mov avtég o1 extyioeig Pasilovial oy kuAbtepn
Suvani yvawon mg Soiimeng AapPavoviag vdyn Tig APovGES CUVTIKES Kl SPUSTNPLOTITES, TO MPEYUATIKG
amoteAfopata propei teAd va Sropépovy and autég Tig ektipiselg, Ot reployis mov epmepiéyouv peyekitepo
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MAPINOITOYAOZ A.E.

ZHMEIQTIEIE ETIT TGN OIKONOMIKON KATATTATEQN
THE XPHEIHY IMTOY EAHZE 31 AEKEMBPIOY 2014

{Hoed oz Evpa)

Pudpd extynoswy 1) ToluthokdmTaG, 1} MOV oL eXT|OEIS Kat Tapadoygs eiven onpavTicég yia T ooviad)
TOV OIKOVOLIKDY KUTAGTaoe®V, tapovoiilovtal o Inpueinon 3.

2.1.5 Or Owcovopikeg Kataotioelg covtaybnkay pe Se0opEv) TV apyi) TG CUVELIGNG TG SpaotpioTTag TG
Etapeing 1 omoic mpobmoBéter ot 1 Etuipein Oa £xer 1) Suvotdtiia vo avietonicetl 15 TPEYOVOES
OIKOVOLIKEG TG UMOYPEMGELS KUL VO EIGTPAEEL TIG UVTIGTOLYEG UMUITI|OELS,

Kot myv 31 AexepPpiov 2014, 1o civoro twv otoyeiny tov xukhogopolviog evepyntikolt g Etocupeivg,
VTOAEIMETOL TOD GUVOLOL TV Ppuyapdbecu®y VIoXPEDGEMY TG KoTd Tocd gvpe 161 ex., o {npieg mg

PG UVEPYOVTUL GE EVPM S K. KAl 01 AEITOUPYIKEG TANEWKEG POEG EVUL EPVITIKES KOl QVEPYOVTUL GE EVPH
113 ex.

H wavomre mg Etaipeiag va suveyicer Ty Aeitovpyin g ©g dphoa owovopkt} povade, Pfaciletal oty
emrupévn tpoondOeia g Etaipeiug kot T1¢ pTpiKi|g TG Vo avepiLeTodoTi|oouy o vgloTapeve ddvew
ToUG Kat v eEacpalicovy emmALov KEQAM Yi TNV KAAVLY) TWV TPEYOUCHY Kal HEALOVTIKOV KEQUACIOKDY
amunjcewy 15 Etapeiag ko tov Opidov. Emmhéov 1 Awixnen, ote miaica ™mg apoondbawg avtig, £xel
npofiei ot xviicelg avadidpBpnong, omng To KAEico Ooyovey KaTeoTPATLY THG KAl THY TPXYIATOT0INoT
EMAAEOV TEPIKOMMV OTIS domdve o cUVOLaopO pe OPPOAOYIKOTEPO TPOYPUPNGTIONS Tov eEddwv g,
TOANGT TEPIOVTIAKOV CTOEIDV ONWE ETIONG Kol ETUVASIATPAYUATEVST] TV Opwv cupPdoewmy pe toug
npopndevtés.

Te nepinrwot mov 1 Etaipeio kol pntpukn] g etapeia dev avaypnpatodoTi|covy To DPICTANEVH SAVELR TOV
Opihov, kur dev civanr o€ Bion vo efacpodicovy emmpoabern xPNUETOSOTION YW Vit KAAGYWOUV TIg TPEXOVGES
Ko HEAAOVIIKEG Ke@oAalakég avaykeg Tg Etaipeiag wai tov Opikov, n Etapeio propei va pnv éxer my
WKovoTTe Ve, ovveyiceL 1) dpasTpomtd me. Katd cvvénewa, vrdpyouvv evdeiferg ovcundoug affefuidomrag
nov evleyopévmg va dnpuovpyel onpevtik] apgiPoiic yie ™ fuwosdtnta ™mg Etanpeiog kon my wkavémte v
ouveyioel 1) SpasTnpoTitd Te. e aepintwon mov 1 Erapeic dev £xel Ty wavomta va Aeirovpynoel, Ba
TPEMEL Vo Yivouv TTPocappoYES Yot v pelwBel ) AoyoTik} ofie TV TEPIOVCWKMY TG GTOWEIWY 6TV
avakmoyn afio Toug, va yivouv TpoPAEYELS Yio TVYXOV EMTALOV LITOYPEDMTGELS, KUt VA YivEL avakatdtaln twv
0] KUKAOPOPOLVIWV GTOLEIMY TOV EVEPYNTIKOD KUl TOV VAOYPEMOEWV WG KUKAOMOPOULVIU GTOLXEiR
EVEPYNTIKOD KO VIOYPEDGCELS,

Me Paon 1w avotépm, kedbg kor to yeyovdg ot 1 Etapeie ko o ‘Omhog efacoudrifovv emapi
LPNUETOSOTNON YI TV KEADYN ToV KEQUAQIOKGOV amcithoswve, 1) Aloiknon Oswpei katddinio vo
cuvtayBolv oL OIKOVOHIKEG KOTUOTAGELS e Baon T apy TG SUVEXIGONEWS dpaoTproTTag.

Ot Métoyor myg Etuipeiag evedg g ypiions anogdcicay to kKatmo:

*  Twyv 05/05/2014 o1 péroyor anopdsisav v Tvppetox) mg Etapeiag omyv abinon tov Metopkon
Kepaduiov myg Ovyarpwig etapeiong pe v Emovopia MAPKETA APBANITHZ ANONYMH
ETAIPEIA katd mocé evpid 1.000.000.

H oupuetoy) g Etapeiag oty adénon tov Metoywod Kegahaiov mpaypatomoun)Bnke pe myv
KEPUAQIONOINGT] 16GTOG0L PHEPOVS TV anmmThoenv mg évavt g etaipeiog MAPKETA APBANITHZ
AE.

s Tyv 15/052014 o pétoyor wnopacway avEnen kegoiaiov evpd 5.000.000. O pétoyog ADOI
MAPINOIOYAOI AE mopoumifnke tou Swoidporog tov 7wpog OPehog Tou ETEpov  HETOXOV
MARINOPOULOS HOLDING SARL. Ex860nkay 13.815 petoyég ovopaonxis afiog evpd 36,2 ko Ty
Siideang evpd 361,92544 exdomy. Mosd cvpd 500.103 datébnre yw avénon kepalaiov kut n Spopa
HETUED ¢ ovopaoticig afiag kar g ty)g Siibeong mocol evpe 4.499.897 eppavicOnke otov
r0yuplacpd anofepotikiv «ATofenatikd vrép To dpTion.
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MAPINOIIOYAOQOZX A.E.

LZHMEIQZXEIE ETI TON OIKONOMIKON KATAXTAZEQN
THE XPHEHE ITOY EAHEE 31 AEKEMBPIOY 2014

(ITood oz Evp)

Tav 15/09/2014 o1 péroyor anopdcioav 1 Etaipeia va vacioédfel oto petoyéd kepaiaio ™me etapeiog
NNAAAMAPHE EMMANOYHA ANONYMH ETAIPEIA EMIIOPIAZ EIAQN AIATPODHE
ANTITIPOZQIIEIEY EIZATQIEZ-EEATQIEE mov £xer mv é8pa mg omv Tijvo, Hécw e adEnong
keparaiov mg TAAAMAPHE EMMANOYHA AE katd mocd gupd 702.000 mov mpoypatoroniBixe pe
™MV KepaAconoiney 166mocov pépovg Tov anaticenv e O anmmice ™g Etapeicg évavn TG
eraupeiag [TAAAMAPHE EMMANOYHMA AE eiyav npoxdyer and oupuPacy Awaidypnong mov vYicTato
neTadl Tov evapedv. To mocd twv eupd 702.000 avrurposwreiet To 51% Tov peToxIKoD Kepaiaiou TG
MAAAMAPHE EMMANOYHA AE ka1 avriotouyei oe 23.400 ovopactikég HeToxés pe ovopactiki afin
avi petoyn evpm 30.

Eniong, yia v evisypon nepaitépm mg pevotdémrag 1) Eraipeia chvaye ta katwtépon Savela:

L ]

H Eropeia my 28/11/2014 édaPe avoyrd adlinioypeo Savewo and myv EONIKH TPAIMNEZA THE
EAAAAOZX nocob ot evupid 15 ex. pe nuepopmvio anoninpwig 15/05/2015.

H Erwpeic v 04/08/2014 éhafe avorytd aldndoxpeo Ppayvypévio Sévewo and nv EONIKH
FACTORING gvpa 1,9 ex.

H Etanpeia evrdg tov 2014 stvaye Bpayvxpivio Saveiopd pe my ALPHA BANK cuvoAiko) tocob sopd
30,1 ex. Migng evtdg g idag xpriong.

Ex tov avatépw mocod, éxel arorhnpwbel pépog Twv Saveinv mocod supd 44 £k. kut pEPOS TwV Saveiwv
7060V £vp 6,1 ex. m\pe Tupdtaon aromknpowic yie tyv 27/04/2015.

H Eraupeia v 07/11/2014 obvaye opodoyiaxs davero pe mv ALPHA BANK mocob o5 sopd 20 ex. e
oTadlokn Nuepounvia anorinpwiuis £wg to 2019,

H Eroipeia myv 11/07/2014 civaye oporoyiaxo daveo pe miv EUROBANK moco og evpw 12 ex. pe
Npepounvia omomAnpwpng to 2016.

H Eraipeie mv 17/09/2014 civaye opokoyakd Sdvewo pe v MARINOPOULOS BROSS CYPRUS
nocol o€ evp® 3 ex. Anéng To 2019,

H Erapeta myv 01/08/2014 chvaye opodoyiaxd davelo pe myv etaipeic CHRIS CASH & CARRY LTD
TOGOV GE EVPM 5 EK. K TOV OMoi0V £mg Tov MdpTio Tov 2015 £xer anomAnpwlei 1ocd evpd 1,3 k..

H Erawpeie mv 30/09/2014 ocivaye Ppoyvypdvio Savelo pe v etaipeia STERLING PROPERTIES
BOULGARIA EOOD nocov ot gvpi 844 1. Ty 03/10/2014 anomknp@bnke 1066 o evpi 500 wik. Ko
70 vrodoto 10G6 Tov duveiov oe evpd 344 ). To onoio Ehnye Tnv 03/04/2015 anomAnpdonke.

H Erapeio v 25/09/2014 odvaye pe v etapein EONIKH TTANTAJA AEEAI ocoppaon sale and
lease back yw 4 axivite mosov ot gupid 66,8 ex.

H Etorpeio mv 07/11/2014 odvaye pe myv stapeia EONIKH TIANTAIA AEEAI ovppaon sale and
lease back yio | axivijro mocot oe cvpa 9,2 ex.

H Etaupeie myv 19/11/2014 odvoye pe myv etaipeic EONIKH TMTANTAIA AEEAIN obpPaon sale and
lease back yt 1 uxivito mosob ot evpm 18 ek.

H Eraipeia myv 19/11/2014 obdvaye pe v EGNIKH MANTAIA AEEATT obpfacy sale and lease back
Y | axivnro copPacny mocov 6e cupod 2 ex.

H Erawpeio v 27/03/2014 olvaye pe g etapeieg HELENS RE 1, HELENS RE IV, HELENS RE lil,
HELENS RE Il v 4 akivna avrictoyeg cuppdocig sale and lease back ouvolkob mocoi ot evpd 116
EX.

H Erapelo v 16/04/2014 obdvaye pe v tpamela TIEIPAIQE BEST LEASE &vo ovpfPdoeig
xPpatodotikig picBuorg Y avtictoya axkiviita cuvolkol TocoD o svp® 4 eK.

Tnv 31.12.2014 o Bpuywypdviog Saveispog avepydtay e evpd 37,2 k., 1066 evpo 30,3 ex. and v EGNIKH
TPATEZA THX EAAAAOZ, 1006 eupdd 6,1 ex. and mv ALPHA BANK, moc6 svpod 0,3 ek. and mv
EONIKH FACTORING rat 1066 gvpd 0,3 k. ané v STERLING PROPERTIES BOULGARIA EOOD.
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(IToca ot Evpm)

2.2 Avdu TEPIOVGIIKGE sTOVKLIN
{0) Yaeputia

H vrepalie mpoixvye and myv efoyopd emyepicewy (Katuotipdrwy covreppdpret), H umepalio Sev
anocéveran, vrnoketal dumg oe EAeyyo unopcinong emeing. O £heyyog anopcinone Sievepyeital ot erinedo
Hovadag Snumovpyiog topakdy podv, omy onoia &xer pepobel 1 vrepofia. Omowdimote omopeiwon
avayvopileta anevbeiog oav ££0d0 kot dev avniotpépetar petayevéoTepa.

(B) Aoyrwopixo

O ayopacpéveg aSeieg A0yIopIKOD TapoLcIILoVTaL 6To K6OTOG KOG peiov cuacmpevpiveg anooPioe. To
K6GT0G Krjong mepapfavet kut Tig Sumdveg Tov anaitobvial MOTE sivat Suvam 1) gpijon Touc.

O anoofiécerg vroloyilovtan pe ™ otabep pebodo kard Tyv Sidpkeie ™G weéhung {onc Tov otoeiny
avtav. H weéhym Lo ota Loyopké havikg dev vrepfaivet ta 5 ypévia kat ota ERP doyiopke 1) oeéhyn
L dev vmepPaivet Ta 5 ypdvia.

Aamaveg mov oyetilovial pe TV avamTugn Kat SUVTIPNOT AOYISHIKGY TPOYPUHpETOY avayvmpilovial og
££oda Otav mpaypatonowivIaL,

(y) Dripa kot adereg
To ayopoopivo onpa ko o1 adeisg Tapovsidlovial 610 16TopIKd KOGTOG,
23 Evoopatae naya

Ta evodpate nayw emMUETPGHYTIOL OTO KOOTOG KTNOEWS KATA TNV QYOpPd TOUG, WEIOV TI GUGGWPELUEVES
amosPceg kon Tig Inpieg anopeimong. To kdotog ktijemg nepapPavel kat Tig Samdveg Tov oyeTiovial Gpeca
HE TV amOKTI G ototyeinv akivijtov Kat EEonAiopod.

Merayevéotepeg dundveg eite neplapfdavoviar oty hoyotua) afin Tov evedpatwv nayiov 1 epdcov kpdei
Mo KatahAndo, avayvepifoviol wg exwpotd maylo, pévo dtav Oewpeitar muavév 6T O mpokvyouy
nerhovtikg otkovopke opén i v Etaipeia kan vré v mpoimdBeon 6t To kdoTog TOw Tayiov propei va
empetpnBei afiémota. H hoyotikn oio tov pépoug ov avrikaractébnke Siaypigetar. To KOGTOC EMOKEV@Y
Kal GUVTIPHGEDV Katoxwpeital og ££080 oTNY KaTAoTOoN UROTEAECPATOY KATE TO XPOVO MPAYUATONONoTC
TOV.

Xpnpatoowovopukd €080, MoV aPopodv STV KUTUGKELY] EVOMNOTWV TOYinv KEQUAIONOWUVIL Yo TO
Xpovikd SuicTiie mou amateital péxpt ™y oAokATpwon TG Katackevlis. OAa Ta GAAD YPIHATOOIKOVOLIKG
££0da avayvmpilovial 0Te aROTEALCPGTE XPHOEMG PE THY RPYLATONON|GY TOUG.

H andcfeon avtdv tov otoyeinv Eexvder 6tav eival Etoa mpog xprion. Ta méyw. TEPIOVCIAKE GTOLEIR
anoofévovrar pe ) otadepr] péBodo andcPeomg kar pe Paon Tov Tapakite HEGO xpovo (pehnme Lwng):

Kripua 40 ypévia.

A poppaGELg 6E axiviTa Tpitwy Avidoya pe 1o Ypovo picBweng 1 oThv
w@ELym Lon edv auni etvan pukpoTepy

Muavipato 10 gpdvia

Metagpopikd Méoa 8 ypovia Ewg 10 ypdvia

"Emmha kon Aowtdg eEonhopdg 5 ypdvia Ewg 10 ypdva
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(Ilood oc Evpd)

O vorewpamikeg afieg kot ot agélipeg {wig Twv Evodpuatey Toyiov VEOKEWTRL GE ENuveEETaon
kaBe téhog yprione.

Otov o1 doyiotikég ugieg Twv evompatav mayiny vrepPfaivovv v avaxmisun ofia tov, 1} Siagopd
(amopeinon) kataywpeiton dueca og ££080 6TNV KATAGTEON GLUVOAKOD E1GOSHIATOS TNG YPYIOTC.

ATOKTIIGEL; Evowpdtov ayiov otolsiov nécw cupfdceny xpnpatodoTikay obhosny, oV PETAPEPOVTHL

o1 Kivduvol kai o o@éAn g iokmoiag, oprotikonoodvial wg eENg:

*  Kegohaonowobviar oty eddoym afin ov obwpévov niywov, 1| omy apoefophnuévy ofic Tov
ediotov pebopdtov av aum eival yepnidtepy. Ta ady auté anosPévovral oty idia Sieprewn Katd
NV onoin arocPEvoviar Ta opoEN EVohpaTa TaYIW TEPIOVGIEKG GTOLEIR Ttov Katéxe 1) Etaipeia.

*  To oyetixd kdaTog avayvapiletal wg vroxpéwaen otov IGoAoyIopus.

*  Ta xetaferidpeve pobbpota pepifovial o€ yPHHATOOIKOVOMKS KOGTOG KUL GTHY GIOTANPWIL} TOL
UTOAOITOV TG VIOYPEWGTC.

Ta képdn kan o1 Gypieg and Ty adinem evehpatwy tayiov tpocdiopilovial amé v Stapopd Tov £6650V Ko
¢ avanoofestig adiog avtdv kol Kataympovvim mg kEPSN 1) {npieg oy KardoTaon anotelsopdTov.

24  Amopcioon afiug pi (ppaTootKOVORIKGOY TEPIOVGIUKOY GTOLLIOV

Me myv e&aipeon g vepadiag Kal TOV aCHPATOV AAYIOV TEPIOUCIUKDY CTOEIWY HE AREPIOPIGTY) SIEPKEW
Cong, T omoic. ehéyyovial Y amopeinoT TovAdyeTov 6¢ enjole Pdom, ot AoyoTikég afies Twv AoV
oTOYEIWV pakporpoespon evepynTikol EAEYXOVTON Yl oKOMOUG anopsimong dtay yeyovota 1) ahhayés oTig
ouvBijkes vrodnAdvouy 6T ) AoyieTikn agio propei va punv givar avaxtiown. Orav 1 Aoytotik elia kémoon
TEPOVOIOKOD  OTOYEIOL umepPaivel TO avakTioto mocd Tov, N avtictoyn Cnuic amopsinglc TOL
Kataympeitar ota anoteréopata. H ovakmioyn afio mposdopilerm wg 1 peyoddtepn afic peta&d g
kadupiig Tyig dinang xal mg agiag xplicems. Evkoyn afia peiov £Eode mdAnong eival To 006 TOL pTOPEL
vo Angbei and m mbinon evig nepovsiakod oTolysiov ota Thaicw pag appotepoPupoic cuvaiiayig otV
oToin T HEPY EXOUV TAPT YVAIGT] Kl TPOCYWPOVY OIKEIOBEAMG, petd v apaipeon kGO Tpdafdetov dpecou
xooToUg Buibleomg Tov meplovclakolh ototyeiov, evi, afia ypriong Eivan M kabap moupovcw afin TwV
EKTINDUEVOV HEAAOVTIKGV TRUEIKOY POMY IOV aVEPEVETAL Vo TEpaypatononfody and T ouvex xpiom evég
TEPIOLGIAKOY STOYEIOL Kt and v APdaodo Tov avapiveral va TpoKOYEL ard ) Sidbect| Tou 6To Téhog TG
EKTIHOPEVIIS weedymg Long tou. Ma toug okomolg npocdiopiopcd ¢ amopcimone, Ta otoyeio Tou
EVEPYNTIKOV  Opodomotobvial 610 xopunidiepo eminedo yw 10 onoOi0 Ol TAUEWKES pofg dovotutl va
npocdhopioTovy EexwpioTd.

Mia Cnpia aropeiwong mov avayvepiotnke Y £vo TEPIOVGIOKG GTOLKEID, EKTOC amd vrepatia, ot
Tponyovpeveg meptodoug eEetdletar e mBavi| avacTpOP! KUTE THY NUEPOUNVIR aVaOpPGC.

H avaxmown afia tev cuppetoxiv oe Buyatpikés kar ouyyevels emyeipioeig tpocdiopiletar e Tov
1610 TPOTTO OTAIG Vi TQL XPTUATOOIKOVOLIKE LEPIOVCIUKA GTOLYEC.

2.5 Xpypurootkovopki Teploveiakd etoyytia

Ta xpnpatoowovopukd neplovciankd otolytie propolv ve katataydohy 6TIg TEGOEPIS KATMTEP® KUTIyOpiES:

*  XpNUOTOOIKOVONIKG REPIOVCIEKG GTOWEIN anoTwdpeve oy ebroyn afin Toug NECK TG KATAGTAGHC
ATOTEAEGPATIV

*  Advew kol arotnicelg

*  XPNHATOOKOVOUIKE TEPIOVCIOKG GTOLYElR dukputovpeva wg T AiEn Tovg

*  XPNHATOOKOVOUIKG TEPIOVCINKG oTowyein Sudéoyia npog mbAnom

H kamyopionoinom auti podiaypagel Ko Tov AOYIGTIKO YEPIGHG auTdV TwV otoiyEiny. O TPOSSIOPIGNAG
YIVETAL KaTd TV MUepopmvio. TG apyIKiG KATax®™PNoNS, pe BT} T0 GKOMO Y1t Tov 0moio amokTiONKeY uvTh
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T YPNHATOOIKOVOLUKG Tieplovatakd ctotyein. Ot ayopés Kot TWANGELS TV YPNHETOOIKOVOHIKDY TEPIOVGIEKGOV
oToyeinv avayvepifovial Ty nuepopmvia g cuvariayic, 1) onoia eivar exeivy katd v onoiu éywe 1) ayopd
1 mdAnon evig TEToov oTotyeiov and mv Etaipeia.

«.  Xpnputooikovopik@ meploveluki otoysic amotipdpsva ety chloyn afie Toug picw TG
KUTACTAONG ATOTEAECPATOV

Eival ypnpatooikovopkd stoyEia ta onoin katéxovra amé ™v Etaupeio pe oxond 1o Ppuumpdfesyo képdog
and Ty wdAnon. Avitd ta otoisin emperpdviar omv £vAoyn ofio Toug, oL peraforéc ™G onoiag
aveyvepilovror 6TV kutdotacy anotedespdtov. H Etaipein Sev katéyer xpnpatooikovojukd otoysia avmig
NG Kutrjyopias.

B. Adaveia ke eramiseig

Ta davewn kat o1 anautiicelg eivat xprjuaTooKovopIKG oToLEln pe otadepés 1) Tpoadlopiopsveg TANPwHES, SE
Swmpaypateboviar Ge Evepyd ayopd Kai Sev Kpatobvtal yie cuvaAlakxtikobg okomovg 1| Y mdinon. Ta
oToyEin avtd avayvepifovial apywe oty ebhoyn afin TOVG KAl HETRYEVESTEPD ROTIRMVTAL GTO GMOSPEGIHO
KOoTOG TOUG, Pdoer g peBddov TOL amoTeElEopOTIKOY cmTokiov. Bpayumpdeopes umarioeg Ywpig
npoKaBopicpévo EmTOKIo avayvopilovial Kut EMUETPOVIUL 6TV TINOAOYIOKT] Toug a&in. Ta atoyein ouTd
vroPdAiovian oe €heyyo amopuciwong omv mepintwen mov vadpyovv evdeifelg o 1) afio Tovg dev eivn
ovaktijoyn]. Edv m doyiotikn afie eivar peyorotepn amd Ty avapevépevn avoxtioym ofic toug
avayvopiletar (npia atopeineng,

Fevikig, 1 komyopia ov) teprhapfaver epmopikés amaITHOEIS Kat AOWEG EVIOKEG KOl i) aleiTGEL,.

v Xpnpotootkovopika eprovsiakd otovytio Siukparoipcva g T AjEN Toug

Xpnpazoowovoukd ReEpOVCIOKG oTorgein Soxkpatolpeva ©g ™ Mgy Toug eivar PN NETOOUKOVORIUKEL
MEPOVGIKG GToLEin, ektds daveinv kat anmmicewy, pe otadepi MiEn aposdiopopéveg 1) Suvipeveg va
npoodiopieBody mAnpwpés kat t omoic | Etaipeia éxer ™y 7péBeom kat v kavoTyTa va Sakpatice oc
Mign Toug. Auté ta otoygin avayvepifoviar omy gbhoyn afio Tovg kat HETAYEVECSTEPE ATOTYUDVIAL GTO
anooPeoto kéetog, faoer g ueBGdov Tov amotelespaticot emrokiov. Ta oTotsin avtd vroPdiiovrar ot
EAeyx0 umopeineig oTV TEPiTTIMOT MOV UIdpROoUY EVBEifEl OTL 1 afin Toug Bev civan avoknijoym. Eav 1
Aoywotuan) afio tovg eivar peyadltepn amd TV avapevopevy avoxtioyn afin toug avayvwpiletor {npic
amopeiwene. H Etaupeia Sev katéxetl ypypotootkovopukd stotgia avmig thg kutnyopia,

6.  Xpnpatoowkovopikd meprovciakd ororysia Sualicipe mpog THANGY

Ta daBéc1pa Ppog THANGT ¥PIHUATOOIKOVONIKE TEPLOVGIaKE GTOIYElR Efvan YpuaTooIKOvOpIKE CTOLEID T
omoia Sev propovv va eviayfolv Ge o and TG aveTipw Katyopies. Empustpavial oty gvhoy agic Toug Kot
o1 gnptieg 1) Ta képdn, avayvopifoviar oy kabupr) Béon pixpr o ototyein autd va twAndotv. Edv, vrdpyer
aviikeevia) Evdeily anopeiwong, 1 cwpevpévy {nud aveyvopileral 6TV KATAGTAGN OMOTEAEGUETWV.
AvogTpogi] v amopeincng Guppetoykav Tithwv mov éxovv xapaxtpiodet wg Swbécipa yie mhino
yivetal péow g Katdotacng Aowmav cuvolikdv eodbwy. Ty kamyopia avny mepauPavoviar kuping
HETOYES GAAWY ETIPEUDY ENL TV OROiMV SEV LTGpPYEL EAEYXOC, OLGIHBIG EmpPpo, 1| omd Koo £AEYYOG.

H ebroyn alie twv sionypévov tiThwv eivor 1 ypipetiomplor] afic toue. O i ewnypévor titho
empetpivral eite faosr afiv and mpdopareg mapopoles cuvardayés, €ite pE TEXVIKEG EmPETPNONS TOL
xpistponoovy dedoptva ™mg ayopas. Av dev vadpyst afidmoTog TpoTog Tpocdiopispot g afiag Tove, Ta
STOEID QVTA EMUETPOVTNL GTO KOOTOG KTOEWG VIOKE LV GE EAEYYO amopeiwong g ating Touc.

2,6 Mwbooag

O pobaselg eyypagpovian wg xpnpatodotikég otav ol dpor g picBwong petafifalovy ovowoTikd Ghoue
Toug Kivdivoug Kat T w@éeleg Tig Katoyie Tov ucbiov oty Eopein. Ot vmolowmeg pisOdocic
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AoyioTiconowolvral g Acwwoupyikés. H Eronpeia éxel cuvayer ypnpatodotikég piobhoeis and v TAEVpPd TOV
mefom) ko Aertovpyikég mobieeig kat and Ty Thevpd Tov ebwti] Kot and my TAEVpd Tov ekpioBnn.

(o) H Erarpsia og ekpicfwnig

Ta mobapata mov ewoapdrrer ) Etarpeia wg expodunic Aewovpyikdv pobdoswny, avayvopiovial G £o0d0.
OV KATGOTAOT) anoteAecudrav pe v eubeia pédodo katd ™ Sidpkein g picbuong.

(P) H Eraapeia wg piebonig

(1) T evodpate mayw mou amoxt®VIaL pe xpNputodotikés moBmOoE avayvapilovial wg meplovsiaKs
otolein Ko VIOYPEMOEIS avticToly, pe TV pkpdtepn ofio peteld edroyng afiog twv uoBodpevov
ctoygiwv kou mapovsag ofing twv ehdyiotwv peAloviikiv mobopdrav, Ta kotafudidpeve mobopeto
empepiloval oty aveEOPANT) VIOYPEWOY KAl GTO YPIIHATOOIKOVOUIKS KOGTOG, £TGL (HGTE VO TPOKVITEL Eva
otabepl TEPOdIO emToKio Eni ™G aveEoATG LroYpEweg Katd ™ Sidpkeir ™ sBuTikic meptddov. Ta
mobopive evodpate tayw, pe dedopivo ot mepiEpyoval ot Wiokmoia g Etmpeiog katd t AEn ™g
picBworg, anoofévovior ue Tovg GVVIEAESTEG UNGOPEOTG TwV OHOEIBHV EVOLPATOV Tayiny iokmeiog g
Etaipeiag.

(2) O xutafolis mobwpdrov Bacel Astrovpycdv mohoewv avayvapilovia wg sEodo otV KaTtdoTaon)
anOTEAEG ATV pE v evbein uéBodo katd Ty Sidpkein TG picbwong.

2.7  Kpenikig emyopyyioeig

O kpatucég emyopnyiiocig mov agopovv éEoda (napoyés oe epyalopivous), aveyvapilovial epocov vIapyeL
evhoyn Pefardmra ém B ewompayBolv kat 1 Etarpein suppoppdverar pe toug Gpoug mov Tic SiEmovy, Kat
METAPEPOVTOAN 6T0 £6000 OTNV KATAGTUCY AMOTEAEGUETOV KOTE Tov 1pdvo Tov avayvopilovrat g £Eodu Ta
KOGTI Y10 T OROia YOpNyoivIaL

28 AnmoOfpara

To enoBépata anotipdviar ot yapmAdtepn akie perald xmisewng kat kabapig TYLig THOANGCTG toug. H agia
KToews mpoodiopitetar and v tedsvtain Ty ayopds Toug mhiov TG mpdobeteg Samdves, péBodoc mov
epappoleron oe anobépata ypiyopng kukhogopiag kar Se Snpovpyei onpavrikég dwpopég pe ) pédodo
FIFO. To kéotog xtioems mepihapfaver 6ha to kéomy (pe efoipeon ta xépdn 1 TiC iég tov
cuvarhaypotikdv Sagopdv), Auppavoviag vrdyn Ghoug Tovg Gpovg TIG cupfaong ayopdig kaw ™V Tapoxy
LIpEGiag Tov TpounBevT.

29 Tapswokéa Swhisipa kat 1sodvvape

Ta tapeiaxd 1odivapa eivat Bpaxvrpodecpeg eneviioelg vymArg pevotonoinomg o omoieg Uropody £OKOAN
VO UETATPOTIOVY OF TRPEIRKG 10odbvapa Kat ekTiBevian o aoTjpavto kiviuvo petafolig e akiug Tovg. Ta
TapEkG Swbécine ko wodtvapa mephapPdvouy Ta petpntd km Tig Katalioe Gyewg mov Miyyouv oe
Arydtepo omo 3 ijves,

2.10 Mpofriyerg

Tpofiéyes avayvapiloviar 6tav v Etoupeic éxer e tpéxouco vopuks 0 Texueapopew OEOHEVGT] TTOV
amoppEel and mapedbévia yeyovdta, eivar mbuvév 6n Ba amatndei expof] mopwv Yo v eEopAnon g
LTOXPEWOTIG KAl T0 ARUTODREVO M0G0 pmopei va extymOel afdmota. [poPiéyeig dev avayvwpilovrol yu

perdovrikég Aewtovpyikég Dypge,

Onov vaipyovv Suipopeg rapopoieg vroypedsels, | mBavémta 61t Oo amarmBei ekpor] kot TV exkaBapion
rpocbiopilerar pe v eEétacn g Katyopiag VROYPEMOEWY GUVOMKG. IpdPreym avayvmpiletal akdpa kat
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eav 1 mBovémta expoNg OyETIKG pe omolodimote croyeio mov mephapPiavetar oy i Katnyopia
VROYPEWOEWV UAOPEL var gival pukp.

O mpofAéyeig vroroyiloviar ey napodoa akia Twv avapevopevey eE6dwv Tov anatodvia v kahbyouy
v mapovce vmoxpéwot). To mPosfo@AnTiKG EMTOKIO WOV YPNCWOMOIEITAL Y TOV TPOCOIOPISHO TG
rapovoag alig eival Tpo POpwY Kat avTIKKTOTTPILEL TIG TPEYOUGES RYOPUIES EKTIGELS Yo TV xpovuay aic
oV ¥piipatog kar avEicel; mov agopobv T ovykekpipivi) vroxpéwon. H adinem g mpdPreyme Adye
EAEVGTIG TOL XPOVOL avayvmpileTon wg xpNHaTooIKovoIKG EE050.

2.11 TMapoyég 610 pocwmKO
(a) Bpayvrpobeopeg nupoyic

O epyalopevor mg Eranpeiog anodapfavovy Bpayurpobecpes napoysc (my. wodol, nuepopioctia, kavovue
enijow Gdew, arovcia Adyw acBivews, pndvoug STEleX@V K.T.A.) Kal MAPOXEC PETE TV £€obo amd v
vmpesia faoer mpoypappdtwv kofoplopivav e6@opav Kat kafopiopivav mopoxdv (cuviaEl080TikEG
mapoxEg). Ot PBpayunpdbeopeg AapoyEs TPOg T0 TPOSWMIKG GE YPHHE Kal OF EiBOg KUTHXMPOHVIIN WG £Eodo
otav kebiotavrar SedovAcvpéves.

(P) Napoyic perd Ty E£0do and v vanpeoia
Yroypemoeig Myo suvraiodotyong
H Eraipeia £xer mpoypéppata kabopiopivioy 16gopiv kar poyphupote kadopiopévey TAPOYOV.

MpSypappe kaBopiopévey eisgopov sivar éva ouvtabiodotik tpdypopita oTe TAaicw TV omoiov 1 Eraipeia
Tpuyparonoiei kaBopiopiveg mAnpwpic oe éva Eexwplotd vopuké apdswno. H Etupeia Sev £xer Kapio vouk
VIOXPEWTT) Vo TANp@OEL eni ThEOV E10POpPEG EQV TO TapEio Sev £XEL EMUPKI TEPOVGIAKE GTOLER Yo v
TANPOGEL GE Shoug Tovg epyakopivoug Tig Tupoyis mov oyeTitovtal e TV vampesia TOUG OTIV RUPOUCE KL
TIG TPOTYOUpEVES Ypovikég TEpLGGovg. To SES0VAEUIEVO KOGTOG TWV TPOYPEPPGTOV Kebopiopévov E1GPOPEYV
Kataywpeitor og £5080 o mepiodo mou ugopd.

Mpéypappo kaBopiopévev mapoydv eivar éva cuvtafiodotikd mpdypappe 0 om0 rkabopiler éva
GLYKEKPEVO 060 mapoyis cuvTaLews To onoio Bu clonpatel o epyaldpevog Gtav ovvratiodomlei To onoio
ouviBug efaptdtal and Eva 1 TEPIOGOTEPOUG Taphyovieg Smwg 1) R, Ta Ypévia npobnnpeciag Kat 10 VYOG
TV AROIOY MV,

H vroypéwen nov xataywpeital oty Katdotuot owovouualg féong Y ta npoypdppata kubopiouévmv
Tapoxwv eival 1 rapovca afin TG VIOXPEWENG Yo TV KafopIGPEVY Tapoy)), Katd NV NUEPOMNVia ANEng TG
mepodov avagopls. H vmoxpéwon mig kabopopévng mapoyic vrohoyiletat etoiwg amd avelapmro
aveAoyisTi ue ) xpiion g pedodon g mpoPAerdpevg MOTWTIKYG pHovadag (projected unit credit method).
H napovoa adie mg vroypéwang kubopiopévey mapoydv vroloyiletar pe nPoeESPANoT TV PEMAOVTIKGOV
APMUATIKGV EKPODV PE GUVIEAESTY] TPOEEGPANONG TO EMTOKIO TV pakponpodiopwy VYNMANG TIGTOAITUN|G
drafabpuong eraipiidv opokdywy 6To VOpISHE oTo onoio ot Tupoyic fa nAnpwdody Kot pe dpoug £wg T AEN
TOVS KaTd TPOcEyyion) i810ug pe Toug dpoug g Séopuevomg kebopiopéwmg rapoyic.

Ta avadoywotikd képdn 1M Cnpisg mov mpoxdmtovy wmd epmEpIKEC QVOTPOCApUOYEG Kol UAAUYEC ©F
aVOAOYICTIKEG TapaBOXEG XPedvOVTaL 1) MSTOVOVTHL OTE ISl KEPGAQIL, 6Ta A0 GUVOAKE £16031 AT KaTd,

™mv 1EPiodo v onoia TPOKHRTOLVY.

To kdcTOG MPObIpPETIng avayvwpiletal anevbeiog oTyy Kardotacn UmMOTEAES ATV,
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Mupoyic Teppotiopnod g eausy OGS

O1 mapoyéc TEpUaTICNOD TG anacyOANGg TANpOVOVTUL OTav 0L EpYaCONEVOL aoXmpolv TPV TV NUEPOUNViL
guvtagodonioens. O Oudog kataympei autég Tig mapoyés 6tav deopsvetu, eite Gtav teppatilel myv
amuoyoAnon epyalopévev coppeve He éve AerTopepés mpoypappe v to onoio dev umapyer mbavétnra
amoOcLPoTG, £iTE OTUV MPOCHEPEL AUTEG TS MapoxEs ®¢ Kivizpo Yo £0elouvcio amoywmpnorn. TMopoyés
Teppaticpod g anasyolnong mov opeidoviat 12 pijveg HeTd v nuepovic AEng thg reprddov avapopag
apoeEoprovvion

Iy nrepinTtwon TEPPOTIONOY AMAcYOM|ONG KUt OMOL LRAPYEL aduvapio GToV TPoGSIopIGHO TOv apPifpov
epyalopévav mov Ba Kavouy ¥PIoT] QUTOV TWV TUPoYAV, dev yivetal AoyIoTIKOTOINGT UAid YvwoToroineT
AUTOV WG EVOEXOHEVT] VROXPEWOT].

2.12 Pdopog ercodijparog
(o) Tpeyowv @popog crcodijpetog

O tpéywv @opog vroloyiletal cCOHPWVE IE TOVG POPOAOYIKODUG VOpOLG o 1ybovy atnv EAAdda. H Samdvn
Y Tpéyovia @ope eicodipatog reprhapPavet tov gopo £codijpatog ov Tpokintel PAoEL TwV KEPSOV TG
K(OE ETatpEiag OMWE AVUPOPPMOVOVIL OTIS (POPOLOYIKESG TG SNAMOE Kat TpoPAEYEls Yia Tpdabetoug popoug
KoL TPOCOVENCEL Yiot avEAEYKTEG POPOAOYIKG YPNGELS, Kat vroioyileton chppwva pe Tig Bsopobempévoug 1)
OUGLUOTIKG BecpoBeTiEVOUG POPOLOYIKOVG GUVTEAEGTES.

(B) Avapail.opevog popog

O avafaiiopevol @opot vroloyilovian pe Tov POPOAOYIKG GUVIEAEGTI) ROV QVOPEVETAL VO, IGYUEL KUTG TOV
XPOVO BKAVOVICHOT TWV TEPIOVCIAKAY GTOLEIWY Kal TWV DIOYPEDCE®Y.

To awoteAéopata TG XpioNg neptrapfavouy Tov TpEXOVIX Kul Tov avafaiiopcvo ¢opo.

O avePardopevog pdpog uvroloyiletar emi tov mpocwpwdv Swpopidv petald Tov avayvopispivev
loyiotikwv afudv xor TG @opoloyikig PaoNg Twv REPOVCIEKGY GTOLEIMY KoL vroxpewcewmy. O
avofodriopevor gpopor vohoyiLovian Pacel Tou Tpomov pe Tov oroio avapéver ) Eroupeio va avaxnicer 1) va
dkavovicel v AoyloTik afic twV TEPOLCIOKAOV GTOLEIWV KAl VAOYPEDCEMY, YPNGUONOIDVINS TOV
QOopoloyIKG cuvieAEoT| mov Bu £ivar OE G0 TNV EKTINAUEVI] NUEPOUTVIE SKOVOVIGHOD TV TOPUAEVD
GTOLXEIDV.

O avafaiddpeves popoloyikég anmuTiioeg Kal vroxpenoels dev mpostoglobvial kxal epgavifovial omv
Karaotaon Owovoptkig Ofong wg pakponpOBecpes arnmmicELS Kut VTOXPEDCELL.

Ou ovaParAiopeveg poporoyikég anartiicelg Aoyilovtal eni TPOGWPVHY EKTECTEMY SlapOpDY, 6TV EKTAOT
7oL avapéveral ot Ba vrdpler peldovtikd gopoloynito képbog Evavri tov onoiov du ypnciponomBoty o
TPOGOPIVES Blaupopéc.

2.13  Avayvopon coodov

To écoba mepihapPavovy myv evdoyn oia Tov Tolijceny ayafoOV KoL TEPOYTIS VINPEGIHV TOL TPOEPYOVTHL
and g dpacmpromreg mg Eraupeiag, kabupa and 1o ¢opo npooniBepevig akiog, EKTTOOEL KL EMGTPOPEC.

H Eraipeic avayvapilet £coda dtav 10 1060 Twv £00dwv pmopel va extiunBei afidmota, sivar mbavd o1
HEAAOVTIKG OIKOVOMIKG OQEAT] UROPOUY Vi EIGPEDGOLY GTNV OVIOTNTO KOL GUYKEKPIMEVR KPIDipIa £XOuv
exnAnpwiei yia kGfe pia and tg Spasmpomres g Erarpeiag drwg neprypapetar napuxdtw. To mocd Twv
e00dwv be Oewpeitar 6T Exel extyunBei agomorta péypig 6Tov Oho Ta evdexdpeva mov GUVBEOoVTAL e TG
nwAfoe va Exovv envbel. H Etapeio faciler Tig extyiioeig Tov oo 6topixd anoteléopara Aapfivoviag
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VIOYT] TO YOPOKINPIOTIKG TOV WEAGTY), T YUPUKTNPIOTIKG TG CUVRAAONG Kat Tig WITEPOTITES KB
CUNpEVIaG,

(a) Mwigoug ayaddv — havikiy

H Etwipeie Aerrovpyei o adueide ketaomudtov oviaig toinong. O noliosg ayedov avayvopilovio
6tav 1 Etaipeioc movkd epmopedpate o weddres. Ov Aavikég mmAioel GuviBng Tpayuatonooivial oe
APHUTE 1) TISTWTIKES KAPTES.

(P) Molijscig cpropeopatoy — rovdpepnopio

Ta £éo0da and mwinceg ayabiov avayvopilovral otav 1y Etapeia £xe napaddoel otov yovdpéunopo, o onoiog
wabopilel 1o diktvo kol TV Ty} omv omeio B movAnlovv to ayebd, kol dev veloteTol avekmAijpwT
unoypéwon to onoio Ba propovce va empedcet TV amodoy) Twv ayabov ard Tov yovdpéuropo. H napadoon
dev mpuypatomoleitan pExpig 6tou Ta ayada £xouvv otadei oto cuykekppévo onpeio. O kivluvag aypiicteuong
ka1 Enpud Exovv petageplei otov yovipépnopo, kal eite o xovdpépropog £xet anodeyBei o ayabd pe Paon o
oupforato rwinong eite To Sikeiwpa arodoxis £xel Miget ondte i) Etaipeic £xe1 aviikelpevikl anddeiEn nog
OAg TO KpITI|pLa Yot arodoy} £ouv IKavorom e

O meddteg £xovv 10 Sikaimwpa va EMOTPEYOLV TO EAUTTOHATIKG TPoidvTa 6T Yovipikn ayopd. O Twiiselg
Kataympobvral pe aon Tig Tipég Tov avayppovidl 6To GUUBOANIO KOl RPUYNATOTOIOUVIUL NE TICTOTIKOVS
OpovG CUUPWVO NE TIG WPUKTIKEG TNG CYOPC, Kol m¢§ €K TOUTOV dev Oempeitor OTL VPICTUVIOL GTOYEIN
YPNHaTOdOTHONG.

2.14 Aowra toodu

Ta Lowmd Ecoda (¥PYNUTOOIKOVOUIKES LINPETiES, £o0du and evoikia Kal Kowoxpnota K.T.A.) avayvopilovial
Paoer suppovntikav mov €xel cvvayer 1 Etowpeic katd mepintwon kat epgavilovion oV KOTAGTHON
QMOTEAEGUATWV GE YOPLOTH YPUpUKN « AAAa E508u».

2.15 Mgrazpomi EEvov vopiopatog
(a) Aertovpyid vopiopa kKat véuopa Tepovsivcng

Ou owovopikég KataoTacelg napovsiilovto ot Evpa 1o onoio eivan to Asrtovpyikd vopuspa (to vopopa tou
TPWTEVOVIOG OIKOVOPIKOD TEPIRGAAOVTOS) Kt To vOIoHa Tapovaioong tng Erutpeiag.

{P) Evvaddoyic kur vedlowna

O ouvarioyég o€ Eéva vopiopata PETETPETOVIOL OTO ASITOUPYIKG VOIGHE PE IGOTIHIES IOV 1GXDOVY KOTE TV
nuepopnvia Tav cuvariaydv. Képdn kat Cnpieg and cuvailaypoatikés Slapopés, oL omoisg mpokLETOLY ARG
™V TOKTOMOiNoN tétowv cuveAloydv kKatd T Sdpkewr TG mEPIOSOL Ko amd T pETUTpOm) Twv
VOJUSHUTIKOY GToKEimV Tov exppdlovial o EEVO VOGN NE TIS 10(UOVGES IGOTIMIES KOTA TV Npuepounvia
1G0A0YIGHOD, KaTaywpodvar 6To anoteréopata. O cuvailaypatikes Siegopig and ) VOGHATIKG GTolyein
oL anoTpdvIaL 6TV ebAoyn aia Tovg, Bewpodviat wg TN TN EVA0YNS A&ing Kol CUVENHE KUToXmPohvTaL
omov Kat ot dwpopés tig evhoyng uiag.

2.16 Epmopwic enaitiiocig

O aroutioelg and neddteg Katoywpolvial apykd v ebAoyn afit TOUG KoL HETOYEVEGTEPU UROTILBYIOL GTO
avanoofesto kOoTog e T HéDodO TOL TPaYIaTIKOD ERLTOKIOL, apaIpOlpeveV Kat Twv eV aropcinsng. O
g anopcimong avayvopifoviar otav vrapyer aviiketpevin EvaeiEn ot 1) Eraupeia Sev sivon oe 0éon va
elonpatel dho Ta mood mov ogeiloviar e Pdom Toug Gpovg TG EKACTOTE GUpPVieg, PE Pdan TV onoin
dnpovpyidnke N anaiton. Inpavtikég oKovoIKES SUOKOAIEG TOL ¥PEWOTH, 1) mBavéTTe YpeoKoming, 1)
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OIKOVOpIKY) avadiopydvnor ket aduvapie toktikeov Thpopov Bewpodviar evleifelg om0 amaimon &xet
arnopcwdei. To nood g mpofreymg eivar 1) Swpopd petald T Aoyrotkig afiag Twv armTicEwy Kal TG
napovoeg abiog TV EKTIRMUEVOV PEAAOVIIKAV TOUEWKOV podv TPOeEOGAOVHEVOV HE TO TPAYMATIKG
EMTOKIO.

H doystua adic Tov TEpOLCINKOD GTOKEIOV PEWDVETAL pe TV ¥pTion Eveg Aoyapuaspod mpoPAeym kat 0
mocd g nuicg avayvopilerat oy ketdotaot arotshecpatov ote ££o0du Siibeong. Otav [ Epmopiki)
anraitnen éev wropei va ewnpoxBei, ovpymeilerar pe 10 moGd TG TPOPreyng Yo EpTopiKEg aNALTGEIS.
Metayevéotepo, avakTioie m0cd To onoia eiyav mponyoupévesg Saypapei eppovifovial 6TV KotGotuon
amoteieopatwy o1a AAAa écoda.

2.17 Metoké kepdiato

To peroyo kepdhato mepihapfaver Tig koweg petoyés Tig Etawpeiag. Apesa £Eoda yux ™y ékdoon petoymv,
eppaviCovrar petd my a@aipeon Tov ETIKOD POpov EICOSNNATOC, GE HEinET] TOV TPOTGVTOG TG £KSoamg.

2.18 Epnopikic uroypemoeg

O eunopiég vroypedoelg avoyvopilovialr apyikd omyv eddoyn ofia Kol QUOTIMGVIO! PETAYEVEGTEPN
cUppwve pe T tEdodo Tov avamdcPesTon KOGTOLS tE TN XPIGT] TOL TPEYPATIKOD ERITOKIOV.

2.19 Aaveiopég

Ta davela kataywpodvtal apya oty evroyn afia Toug wg eiopuyévia tood peiov Ta TuxdV dusca éEodu
Yl TV TPAYHTOTOINGT ™G cuvadiayrls, Metayeviotepu, amotip@vion oto avardoPesto kdotog. Tuydv
dapopd petald 1ov elompayBiviog 1ocow (Kabupod umd oyetikd Eoda cuvaldaydv) kar g aking e£dpAnong
avoyvopiletar omv katdotacn anoteleopdatov Paon m¢ Sidprewg tov Savewsuod pe ™ pébodo Tov
TPOYPATIKOY EMTOKIO.

Ta davew tafwopodveal wg Bpayvrpdbespes vroxpedcels, extde eav ) Etaipein &xel To dvev dpov Sucinpo
ve avaPdiier myv e£dpinom g vroypiweng yio TovAdyotov 12 ijveg LETG and TV Mpepounvia tou
1G0AOYIGHO.

2.20 Kooty daveropo

Ol T kKOOTN BUVEISHOD KUTRXWPOUVIOL OTA AROTEAEGHATA PE TV MPAYUCTONOINGY TOUC, EXTOC oV apopa
GTOLKEIO EvepYNTIKOD oV TATpoi TIg TPoiinodioels ondte Kepahmonokital oy afin KTionG.

2.21 ‘Ecoda and toxovg

Ta éooda and t6KOUG avayvwpifovtal Paoer ypovikilg avadoyiog Pe TV ¥PYOT TOL TPEYUATIKOD EMTOKIOV.
Orav vrdpyet anopsinot twv anaiticeny, 1) AoyGTIKA adin avTOY HEIOVETOL GTO GVUKTACIIO TOGO TOUC TO
onoio eiven 1) mopodoa afin TWV AVUUEVOPEVOV HEMOVTIKOV TAPEIEKGY PODV TPOEEOPAODHEVOV LE TO upyIKo
TpAYPaTIKO £mToKo. I ocvvéysw Aoyifovial tokol pe to 810 EmTOKI0 emi TG amopcwwpéwvg (Véog
roywotike) afiag.

2.22  Awvopn) pepropatov

H davopy pepiopdrov otovg petdyoug mg Eraipeiog avayvepiletar wg vmoypémon ot OLKOVOLUKEG
KOTaOTaoew; ™ 1pfion ketd Ty onoie 0 Siavopd eykpiveral ané toug petdyovg e Etaipeia.
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2.23 XZupperoyis ot OuyaTpkic kau ovyyeveig

Ou copperoyég ae BUYATPIKEG, CUYYEVEIS KOl KOWOTPREIES, EMPETPOVINL GTO KOGTOG KTHGNG, MEOV TuYdV
Inpicg amopciwongs.

2.24 Nio npéTona, TPOTOROU|GELS TPOTOLA®Y KUl diepuveicg

Zuykekpipéva véa TPOTURA, TPOTOMOW|OELW, MPOTLMWV Kal SEppNveie €xovv exdobel, Ta omoin eival
UTIOYPEWTIKA Y1t AOYIOTIKEG REPIOBOUG TOL EEKVOUV KUTG T) SIEPKELR TNG RUPOVOUS XPOTS 1] HETHYEVESTEPL.
I extipnon mg Eropeiog oxetikd pe myv enibpoocy) and v epoppoyl] auTdv Twv VEWV RPOTLTWY,
TPOMOMOU|CEWY Kul SIEPUTIVEIDV TAPATIOEVTUL KATOTEPW.

2.24.1 Néa Hpétuna, Aieppnveicg, Avadcomisag ket Tpornoronjecig vplotapevoy [potinwy Ta onoia
£ovv 7elei o 1030 Kat £xouy e Bei and v Evponaiin] Eveoony

*  AlIXA 10 «Evormompéveg Owovopwég Kataatasegn, AIMMXA 11 «Zyjpota Yrd Kowd Eleyyon (Joint
Arrangements), ATIXA 12 «['vootoromoeg Zvppetoymwv oe dideg Oviomregy, AAIT 27 «Atopukég
Owovoprég Kataotasegy ko AAI 28 «Enevdioeg o Zvuyyeveig kan Kowonpaieoy (epappolero yia
ETNGIEG AoY1oTIKEG mEPLODOLG oL Eexvouv tnv 1) peta v 01/01/2014).

Tov Mdaiwo tov 2011 1o IASB e&édwoe tpia via [Npdtune xur cvykekpipéva 1o ATIXA 10, ANXA 11 ket

ATIXA 12. To AIIXA 10 «Evomompéveg Owovopukég Kataotasesy avapépel éva poviého evoroinong mou

raBopiler Tov Eheyyo wg ™) Paon yia ™y evoroinon Ohwv Twv THnwy emyeipiicewv. To ANIXA 10 aviikadioti

10 AAIT 27 «Evomompéveg kot Atopkés Owovopwés Katustdoewgy kat mv MEA 12 «Evonoinon —

Owovopkég Movadeg Ewdikod Zxomovn. To AITXA 11 «Zypjpata Yro Kowd Eleyyorn xafopile Tig apyéc

QVaPOPIKLE TNV JPTIATOOIKOVOLIKY] TANPOPOPNGT TV HEAWV TOV cuppeTéyouy ot évav Kowd Alukavoviopo

(Joint Arrangement). To ATIXA 11 avrikaOiotd T0 AAIT 31 «Zoppetoyés oe Kowonpotico» kar ) MEA 13

«And Kowov Eleyyoueves Owovopkég Movadeg — Mn Nowopatikés Zuveiogopés omd MEAN piag

Kowonpagingy. To ATIXA 12 «'vootononioeg Zuppetoymdv o dAreg OVIOTNTED GUVEVIIVEL EPLTAOVTILEL KaL

QVTIKOOIGTA TIg OMAITIOEL YVWOTOMOWGEMY Y10 TI OUYUTPIKES, TI A KOWOD EAEYXONEVES ETLYEIPIIOEL, TIG

GUYYEVEIG EMYEIPNGEIG KO TIG [T EVOTOIOVNEVEG ERLXEIPNOELS. £2G ouVETEW TwV avetépw viwy [potinwy, to

1ASB efédwoe eniong to tpomomompévo AATI 27 pe titho AATT 27 «Atopkég Okovopukég Katastdseigy kai

0 Tpomomompivo AATT 28 pe titho AAI 28 «Enevdioeig oe Zvyyeveig kar Kowompa&iegy. Ta apdtuna dev

éyouv emidpuon otig etanpikég Owovopkég Kutaatases.

* Odnyég Metdfaong: Evomompéveg Owovomkés Koaraotdosig, Zypjuata Yré Kowd ‘Elesyyo,
I'vootoromjoeg Zvppetoymv oe diieg Oviomreg (Tpomonouioelg ota AITXA 10, ATIXA 11 ka1 ATIXA
12) (epappdletm yio eTo1EG Aoy1oTIKEG TEPI6SOLVE oL EEKIVODV TV 1) peTd Ty 01/01/2014)
Tov lotvio tov 2012, to IASB mpoéfin omv ev Adyw £xSoon 1) omoie TapEEL SICVKPIVICEL avaQopika pE TIg
petafaniég Sturaeig Tov ATIXA 10. Or tporononioelg tapéxovy emmifov npoceteg SIEVKOADVOELS KaTd TV
petafacn ota AMXA 10, AITXA 11 ko AITXA 12 pewwvoviag 115 anoitoel; Tapoxis TPOSAPUOGHEVEY
CUYKPITIKGOV TANPOYOPIDV HOVO KATE TNV TPONYOVHEV] GLYKPITIK AEpiodo. Emumdiov, avagopikd pe Tig
YVOGTOMOWGEL Yt 1Y) EVOMOWOVHEVEG EMLXEIPNOELS, OL TPOTOTON|OELS AYUIPOVY TNV ANAiTION TAPOVGIUGHG
OUYKPLTIKIG mANpopoprots. Ot Tportononioels dev xouvv emidpact otig etaupikéc Owkovopikés Katootdoeig.

*  Emevdvnikég Oviomreg (Tpomomonjoels ota AMXA 10, A[IXA 12 KAL AAI 27) (epapudletar yia
ETIGIEC AOYIOTIKEG TIEPLOBOVG Tov Eexvoly v 1) petd myv 01/01/2014)
Tov Oxtafpio tov 2012, to IASB npoéfn omv ékdoon tporonovioewv ota AITXA 10, ATIXA 12 ket AATT
27. Ov tporomouioelg £xouv Epuppoyn) ot Katyopia «Erevévtikég Oviomeey. To IASB ypnoyonowt rov
opo «Enevévtikég Ovromitegy v va avagpepbei oe 66eg SpucTnploToIoiVITl ATOKAEICTIKG OTI[V EXEVELOT
KepoAainy v 115 anodooelg and v vrepadic Tou KepaAaion, Y 166SNpe and enevdvoelg 1| kat ta §vo. Oh
eNEVOUTIKEG ovTdmTeg Bu mpémet va aflohoyodv v arddoot) twv enevdicemy toug pe Baon v evhoyn afic.
Ly ev A6ym kamyopia propodv va cvpnepiingBotv eTaupieg 1IBIOTIKOV ETEVELTIKOV KEQuAiwY, opyavicpoi
drayeipiong eneviuTIKGOY KepuAniny, 16iwTika cvviofiodonikd tapeia, Kpatikd erevbvTikd keahma kat Ao
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enevdutika kepdhaa. Opiletal, wg eEaipeon otig anuiriioelg Tov ATIXA 10 oxgtikd pe ™y evomoion), 61t ot
enevBuTIREg ovtoTTEG Oa EMUETPOOY GuyKeKpIpéveS Ouyarpikis omy edhoyn afie pécw omoTeAEOUATLY Kut
dev Bu 15 evoroody, mapaditoviag Tig amapaitieg yvwotonomoels. Ol TPOTOTON|GEL, Sev Exouv Emidpaon)
oti; eTaipirég Okovopikég Kataotacerg,

* Tpomomomiceis oto AAIl 32  «Xpypotoowovojuka Méoa: [Napovsicony - Tvuymeiopdg
APNHATOOIKOVORIKIY CTOLYEIOV TOV EVEPYNTIKOD KOl YPTHOTOOIKOVOHUIKOV VROYPEMCEMY (EQappoleTal
Yt ETO1EG AOYIOTIKEG TEPOSOVG Mov Eekvody v 1] petd v 01/01/2014)

Tov Aexépfpto tov 2011, 10 IASB mpoéfin oy £xdoon tpororonicemy tov AATT 32 «XpHuaTooovopIKG

Méoa: apoveiaony» mpokepivon va Tupaoyel SIEVKPIVIICEIG GYETIKG pE Tig ancitiioelg Tov [Tpothnov yia Tig

TEPITTOGEL, CUUYNPIGHOD  JPT|HATOOIKOVOIIKGOV GTOLYEIWY TOL EVEPYNTIKOD KOL YPIMOTOOIKOVOUKAV

vroypeacewv omv Katdotaon Owovopkig @cong. O tpomononjcelg Sev éyouv ovcwadn emidpuot otig

etapikég Owovopkeg Katastaoes.

*  Tpomomoinom oo AAI 36 «Meiwon g Aiag Ztoyeinv tov Evepymmikoi» - ['veostomomjcer yio o
Avaxtiioyo Tooé Mn-Xpnuaroowovopkay Ztoyeimv tov Evepynrikod (spappdleton yin etfioieg
AoyloTIKEG TEPLOSOUG OV EEXIVOLY TV 1) peTd Tyv 01/01/2014)

Tov Méio 1ov 2013, to 1ASB mpoéfn omv éxBoom tpomonoinocng nepopispévon aromolb ato AAI 36

«Meiwon g Atiog Zrorgsimv Tov Evepyntwov». H napodsa tporomoinem opilel Tig yvostononasig mov Oa

TPEREL Va. TPALYUATOTOLOVVTUL GVEPOPIKG JIE TO AVOKTIGIHO OGO £VGG GTOWEIOL TOL EVEPYITIKOD TOL EXEL

vrootel peimen mg aiag tov, edv avtd 1o mood Paciletar oy eddoyn akia peiov o kéomy TMANGYNC. H

Tpononoinet dev Exel enidpacn otig etapikég Cucovopkés Kataotdoe.

*  Tponomoujceis 610 AAT 39 «Xpypatoowovopuka Méoa: Avayvidpion kot Arotipmon - Aviikaréotaoy
MEPUYDYWV KaL avesToM} TG A0YIoTIKG aviioTaduons (epappdleta yie ETHGIES AOYIGTIKEG TEp1OSOUG
nov Eexvouv v 1] peta v 01/01/2014)
Tov lodvio tov 2013, 10 IASB npoéPn omyv ékdoon tpomononicewv meplopiopévov oxomov oto AAIT 39
«Xpnpatootkovopike Méoa: Avayvpion kat Anotiunon». O GT6(0¢ TwV TPOTEWSHEV@Y TPONONOICEWY
givar 1 ewayoyn pieg eSaipectg MEPIOPIGHEVOD GKOTOD, GVOPOPIKA HE TNV QVHGTOAT TIC Aoy
avriotafons, coppova pe Tig apxés tov AAIT 39. Tuykexpyiéive, £QOGOV TANPODVTON GUYKEKPIREVES
npoinobicel, rpoteivetan pin euipeon étav o aviicupfariopevog evog Tapayd@yov Tov £xel TPOGSIOPIOTEL
wg péco avristdBuong, avrkadictator and fvav kbpo avnicupoliopevo, wg amotédecpa alAaydv oe
VOpoug 1) Kavovicpots. Zyetikn ebaipeon 0o nephapfiverar kat oo AITXA 9 «Xpnpotoowovopukd Mésan.
Ot tporononioeig dev éxovv enibpaon otig etaipiés Owovopikég Kataotdoes,

* EAAIXA 21 «Ewgopég (Levies) (egappoyi] yia Tig emoiEg neptodoug mov Egkvolby myv 1) petd tyv
01/01/2014)

Tov Mdto tov 2013, o IASB npoifin omy éxdoon g EAATIXA 21. H Awppnveic anocapnviler note piee
etpeie B wpénet vo avayvopicel Ty vroxpiwon yie ™y ketafoli] si0gopis mov éxer emPAnfei and to
kparog, otig Owovopukég g Kataotdoew. To EAATTXA 21 givar pio Sieppnveia Tov AAIT 37 «flpofiéyers,
Evdexopeveg Yroypenoeis kox Eviexdpeva Ztoiyeia tov Evepyntikoin. To AAIT 37 6étet ta kprmijpue yio T
avayvaplon pieg vIoYpEwo g, £ve EK TV ontoiwv eivan 1)) TaPOboT. SECHEVGT OV TPOKVMTEL O YEYOVOG TOV
mapelBOvTos, Yvwoté wg deopevTkd yeyovos. H Sieppnvein avagéper om o Seopsutikd yeyovde mov
dnpiovpyel mv vroxpéwen yie My katafoli) TG E1GPOPAS ivar 1 evépyEIL MOV REPTYPAPETAL GTI) GYETIKT
vopofesio kv ) omoia empéper TV mANpww| TG £16¢Qopas. Ot Tpomomonicelg dev £xouv emidpucy otig
etapikég Owovopkés Kataotaoeg,

2.24.2 Néa Hpétoma, Awppunveics, avadzomijcag ket Tporonouioelg vorotipcvey Mpotinwv Ta onoie
dev £xovv axope telci o 160 1 Sev Exovv eykpiOei ané mv Evponaixi Eveon

Ta axédovBo viw Tlpétuma ko Avobewpriceig [lpotinwv oddé kot ou oxdlovleg Apuyveies yia Ta
vaapyovta [pétuna, £xouy dnpooievbei ahdad site Sev Exouv axdpn teel o 10 ite dev Exouv eykpiBei and
mv Evponai) Evoon. Zvykekpipéve:



MAPINOIIOYAOZ A.E.

ZHMEIQEEIY EIMT TN OIKONOMIKON KATAYTATEQN
THX XPHEIHT NOY EAHEE 31 AEKEMBPIOY 2014

(Hocd oe Evpi)

*  AXA 9 «Xpyuarooikovopikd Mésay (epappon) yia Tig etioieg mepiddoug mov Eekvolby v 1) petd v
01/01/2018)

Tov lobAio tov 2014 1o IASB e&édwoe v tediki) £xoomn Tov ATIXA 9. Ot Pedtudoeig mov ENEPEPE T0 VED

TPOTLTO agopolv TV Vrapéng evog Aoyikolb poviéhov ya TV Tafvopunon Kol Ty EmMPETPNON, Eva EVIaio

TPOVONTIKO POVIEAD Y1 avapevOMEVEG {MUIEG amd amopcinoT Kot ERIGNG MO OVGIGTIKG GVONOPOWHIET)

TPOGEYYIGN Yia T Aoytotu] avtiotdOuong. H Etapeia Bu e€etdoet myv entntwon dhov tov naparive oTig

Owovopikés Katastdoeig me. Ta avotépn Sev éxovy viobemOei ard mv Evponaixi) Evaon.

*  AlIXA 14 «Metafaticoi Aoyapuspoi PuBulopevov Apastpotijtove ( EQUpuoyl Y0 TIC ETHOIES
nep16dovg mov Eexvoty v 1j petd my 01/01/2016)

Tov lavovdpio tov 2014, eféBmae éva vEo npdtumo, o ATTXA 14. Ttoyog tov eviidpesov autod mpoThmoy
givar 1 evioypon TG CUYKPICIUOTHTAG TV YPIPATOOIKOVOIKOV VEQOPMY TWV ETAIPEIRY OV £YOLV
puBulopeves dpastnpidtnies. Ze modhég xdpeg vrapyovv KALSOL OV VROKEWTOL OE E18ueT) pUBIIGY, SVUPOVa
He Tiv omoin o xufepvnTikég apyég pubpilouvy v mupoy)) Kol THV TIHOAGYNGN TV CUYKEKPILEVOV TOR®V
dpaompoTiTev owovopukng oviotitag. H Etaupeia Ou efetdoer myv erintwon SAov tov mapandve oTig
Owovopiés Kataotdoeig, av ka Sev avapévetat va £yt kapio. Ta avetépm Sev xovv vioBemPsi and myv
Evpwnaix Evooy.

*  AlXA 15 «Ecoda and ZupPaoeig pe MNeddtey (epappolerar v emicieg repiodovg mov Eekvody Ty 1
petd v 01/01/2017)

Tov Mdo tov 2014 10 IASB e&édwoe éva vio mpdtumo, To AITXA 15. To ev Adyw mpotumo sivar mhijpag
EVOPLOVICHEVO HE TIG QOITHOEI; OO0V aQopd TV aVayVOPIST TwV ECOBWV TOGO KOTW o TIS upyEs TwV
AlXA 600 ko1 Tov Apepikavikov Aoywetikav apyav (US GAAP). To véo apdtuno épyetar va CVTIKQTUGTIGEL
70 AAIT 18 ‘Ecoda, AAIT 11 Katackevaotikég ovpfaoeis ko kamoweg Siepunveieg ov sivan oxetilopeves pe
e écode. H Etaipeio 8a efetdoet v emintwon olov tov mopanive otg Owovopkég Katastioe. Ta
avutépw dev Exouv viobetnBel and v Evpunaiki) Evwon.

*  Enjowrg Behuboe [Mporimov Kikhog 2010-2012 (yia enjoieg Aoyiotikég mepiédoug mou Eekvoldv Ty 1
peta v 01/07/2014)

To IASB mpoydpnoe tov Asképfpro tov 2013 oty éxdoon «Enjoieg Beltiboeg tov Aebvav Mpothrwy
Xpnparootovoptkig Avapopag Kirkog 2010 - 2012», to onoio anoteleitor and pia oe1pd Tposapuoyey ot §
[potora ko amotekei pépog Tov mpoypdpupatos e Tig eTicEg Pedniboey ota [Mpétura. O Tporomotoelg
egappolovrar yw emioieg Aoylotikég mepiodovg mov Eekvodv v 1 petd ™v 11 lovAiov 2014, av kot ot
OLKOVOMIKEG OVTOTITEG EMTPEMETUL VO T15 EPappocovy vepitepe. Ta Béuota mov tephapPavoviat o qutdv
Tov KUKMo eivar ov e&ng: AMXA 2: Opopog tov mpobnodécewv kotoxdpuang, AMXA 3: Aoyt
OVTIPETONIOT £VOG EVOEXOMEVOD avIuAAGypatog G GUVEVMGEK emysiphiceav, AITXA 8: ZuvdBpoion
Aerrovpyikdv topsmv, AMXA 8: Zvpgovia Tov GUVOAOL TwV GTOLYEIWY TOV EVEPYNTIKOD TwV TPOE TAPOLTINGT)
TOpEWV UE To oTOuEie TOV Evepynrikod g emyeipnone, AINXA 13: Bpayumpobsopes anurioe kot
vroypeioel, AAIN 7: Kotafindévies tékor nmov kepohatomowotviay, AAF 16/AAIT 38: MéBoSoc
QVOTPOGUPHOYIG — avahoyiKl) avedloTimwen twv cuscwpevpévev amocPicemv kat AAI 24: Buoixd
Awvbovricd Zrehéym. H Evoipeia Oa eEetdoet v enintwon 6hov oV tapunive oTig eTaipikég OKOVOUIKES
Kateotises. Ta avetépe voletiBnkay and v Evpenoin) Evoon tov Aexépfpio tov 2014

* Emiowg Behnboeyg Mpotinwy Kikhog 2011-2013 (y1o enjoes Aoyiotikég nepiédoug mov Eekivody v 1
peta v 01/07/2014)
To IASB mpoympnee tov Aexépfpio tov 2013 omy éxdoon «Emioieg Bedtidoelg tav Aedviby Mpothrwy
Xpnpatookovopkiig Avagopg Kokhog 2011 - 2013», 1o onoio anotedeital and pie oeipi Tposappoymv oe 4
MpoTuma ko arotedei pépog Tov mpoypappatos Y Tig EToies PeAtuboeig ota MpoTuma. Ot tpomonoujoeis
epuppoloviar yin emioieg Aoyotuég mepiddovg mov Eekwvoldv v ) petd v 1 lovkiov 2014, av kai ot
OIKOVOIKES OVTOTTEG EMTPENETAL Ve Tig Euppdoovy vepitepe. Ta Oépata mov repapfivovial oe auToy
tov KiKkAO eivat ta e&iig: ATIXA 1: H évwvowr ov vpistapevoy ATIXA, ATIXA 3: EEmpéoeig yio Kowornpu&ice,
ATIXA 13: MNedio epappoynis ™e rapaypdpov 52 (eSaipeon yapropuiaxiov), kut AAIT 40: Anosagivien g
alnrelapmong tov AMXA 3 Zvvevaoeg Emyepficemv kor AATT 40 Enevbioe oc aKivito Katd v
TREWOUNOT TOV aKITwY Wg EMEVIVOE ot akivta 1) wg 1Bloypicponotodpeve. akiviira. H Etoupeia o
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efetdoelL Ty enintwon Ghov v mapardve otg Owovoukis Katastiosig, av ket Sev avapévetal va £xel
Kopia. Te avetépn vioBetBnkay and v Evpordin) Evwot] tov Aexépppio tov 2014,

*  Emioieg Bedniwoeig INpotimmv Kokhog 2012-2014 (1 emiioieg Aoyotikég mepddoug mov Egxivoiy myv
pera v 01/01/2016)

To IASB npoydpnos tov Zentépfpo tov 2014 omy éxboon «Etioieg Beltiboeig tov Awbvav TMpotvnwmv
Xpnparoowovopikiis Avagopic Kikiog 2012 - 2014», To onoio arotedeitar and pic oeipd mpocuppoydy ot 4
NMpotuna ko anotehei pépog Tov Tpoypappatog Yo T1g eTicies Pedtiboeg oo [pdTuma, Or TpororowoElg
EQaPUOLOVIAL Yio. ETOIEG AOYIoTIKEG TEPIOGOUG oV Eekvody v 1) petd myv In lavovapiov 2016, av kot ot
OIKOVOHIKEG OVTOTNTEG EMITPENETOL VO TIG EQuppdcovy vapitepe. Ta Béuota mov nephapfdavovial 68 avtév
Tov koKho eivan ta e&iig: ATNXA 5: Alhayés otig pebddovg g MNdinomg, AMXA 7: TupPaceig vimpeoiog kat
epappoy’] twv oxmmoewy tov AIIXA 7 ong Evbpeoeg Owovopikég Kataotaoeig, AAIT 19: Emtoko
npoeEdpAnon, kar AAIT 34: M'viotonouloelg TANpopopidv GTHY eviidueon owovopud avapop. H Etaipeia
8o ebetdoer My enintwon Ghwv Twv tapandve oty Owovopkés KataoTaces, av Kot Sev avapéveral v £Xel
kapia. Ta avotépo dev xovy vioBetnfei and iy Evponaia Evaon.

¢  Tpomoroinon oto AAIT 19: «[péypappe Kabopiopivev Mapoymv: Eispopéc epyalopévovs (1o eTicIES
AoyioTikég mepiddoug mov Eexvolv v 1) petd v 01/07/2014)

To NoépPpro tov 2013, to IASB mpoéPn omyv £xdoon tpomonoineng replopiopévon okonob oo AAIT 19
«llapoxés oe epyalopévougy pe titho [Mpdypappa kubopiopévev mapoydv: Ewggopés Epyalopévov
(Tponoroujoeig 6to AATI 19). H mapoboa tporomoinen &xet epapuoy e £16Qopég epyalopévav 1) Tpitwv
HEPDY avapopika pe mpoypippate Kabopiopévay tapoymv. O 6Konds TG TPOTORONGTG £ivat va amhonotoeL
TNV AOYI0TIKT) QVTIHETATION Yo TIG EI0QOPEG TOL Eiva avebapmTeg and Ta £T1 VANPESiag TwV spyalopévey,
omwg eivan Yo mapaderypa, ol elgpopig mov vrohoyiloviar wg otubepd MOCOGT Ml THG mobobdooiag. H
Etapeioc 0o eferdoer v emintoon 6lev tuv mapandve oty OIKOVONIKES Kataotacew, av kot dev
avapéveta va £xet kepia. Ta avetépe vioBenidnkay ané v Evporain) Evwon tov Asképfpio tov 2014,

* Tporonoinen oto AAI 27: «MéBodog g kabapiis Ofong oe atopkég Owovopkés Kataotioeio

(epappoletor yix emioieg nEPOdOVE oL EgKvolv TN 1) petd v 01/01/2016):
Tov Atyovsto zov 2014, 10 IASB £kbwoe meplopiopévou okomol tportonoiney oto AATT 27 «MéBodog g
kabapig 6£omg oe atopkég Owovopikég Kataotdseign. Me my napodoa tporoncinoy, pia staipeia £xelL THY
EMIAOYY) Ve EMUETPTIOEL TIg EMEVEVOES TG O Buyatpiki, kowonpaties Ko cuyyeveig Pioet e pedddov 1114
xafapris Oéong omig atopkés Owovopkés Kotaotdoeg mg, KAt 10 omoio éwg kat TV gkboan g
GUYKEKPIHEWIG Tpomomoinong, dev icyve. H Etapein Ba eferdoet my enimtwon dhwv tov mapardive ot
Owovopukég Karaotaseig, av kau Sev avapévero va éxer kapia. Ta avotépom dev éxouv vioBemnOei and myv
Evporain) Evaon.

*  Tpomorowicerg oto ANXA 10 ku oto AAIT 28: «[Mwkijoe 7| Ewopopég Ttoreimv tov Evepymmikod
HeTadD evog Erevduth xat mg Zvyyevoig 1 g KowonpaEiag Tou» (epapuoletan yia enijoieg TEPLOBOLG
mou Eextvolv v 1| petd v 01/01/2016)
To Zemtépfipio tov 2014, 1o IASB mpoiPn omyv éxSoom REPIOPIGHEVOL GROTOV «lMoiioeg 1| Ewopopig
Zroygeiv Tov Evepymrucod petagd evog Enevdut kat mg Tuyyevoug 1 g Kowomrpatigs (tpononouicelg oTa
AITXA 10 ko AATI 28). H tpomonoinon Oa epappdletar amd TG OIKOVOMIKES OVTOTTEG PEAAOVTIKG i
TWM|GELG 1| EIGPOPES GTOLYEIDY TOL EVEPYNTIKOD MOV TPXLYNATONOIOVVITL OTIG ETHOIEC nepLodoug Tov Eexivoiy
mv 1] peta v 01/01/2016. Ipoyevéstepn epappoyn] emTpénetal, pe aRoPUiTT) T GXETIKY YVOGTOROWON
avtiig ot Owovopkég Katootdoeg. H Etaipein Bu efetdoer my enintoon dhov Tev mapamive 6Tic
Owovojukég Katactdoeig, av kal Sev avapiéveta va £yt xapia. Ta avotépe Sev éxouv viodstnBel and mv
Evporaicg 'Eveon.

*  Tpononoujcelg oo AAIT 16 kat oto AAIT 41: «lempyia: Kapropdpeg Duteiecy (epuppdlerm yia ETNOIEG
nePLedoug mov Eexvody v iy petd tryy 01/01/2016)

To lodvio tov 2014, 10 IASB mpoifin omv ékdoon tpomomomiccwv pécw twv omoimv alrdler 1)

XPVHOTOOIKOVOUIKG avagopd Kupro@opwv guiewdyv. Me v tpomomoinon avti, amopuciotike 6T ot

KUPTOPOPEG PUILIEG MOV XPNOIHOTOIOVVIOL OMOKAEIGTIKG Yt TV avénoy g mupaywyig, Ou mpéte va
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AoyloTikomowolvial pe 1o B0 Tpémo Omwg to evewpara mayw (AATT 16). Tuvemag oL TPOMOMON|GEIS
cupnepthapfavouy Tig Kapropdpeg PUTEIES 6To MEdi0 Epuppo Tov AATT 16 avti tov AAIT 41, H napaywnyi
TOU (VOATUCOETOL OTI KUPTOPOPESG PUTEIES mapoputvel oto medio epappoyis tov AAT 41. H Etopeic 0o
egetdoel ™y enintwon dhwv Twv tapanive otig Owovopkés Kataotaoeg, av kat dev avapévetar vo, &gt
kapia, Ta avetépa dev éxovy vioBetnBei and v Evporaiki Evoon.

*  Tpomononjoey oto AATT 16 xau 610 AAIT 38: «Alevkpiviioelg avagopikd pe Anodextéc Medodoug

Amoofiecewvr (epappdletal v eTiioiEg TEPLOSOVGE TOU EEKIVODY THY 1| petd tiv 01/01/2016)
To Maiwo Tov 2014, To IASB ntpoéfn oyv £kdooT| Tpononouioewv ato AAIT 16 wen AATT 38. To AAIN 16 kat
10 AAI 38 xabiepdvouy Tig apyég MPOKEIPEVOL Ve SIELKPVIGTEL 0 TPOIOG pe Tov omoio avTpeToriloviat ot
anocficels oto puBPG TG AVAUEVOPEWVIS OVGAMONG TV MEAAOVIIKOV OIKOVOMK®DY OQEASWV Tou
EVOWMUUTOVOVTIAL 6TO mEPIOVGIRKS otolgeio. To IASB &yer Sisvkpvicer 6t n ypiiony tov peddduwv mov
BuciCovrar ota £00da Y1a TV LIOAOYIONG TG aMdGPEcng EvOS TEPIOVCIEKOD OTONYEIOV Sev Eivat KaTdAATAY,
81071 Ta €50da mov SnpovpyodVTIL A6 [a SpacTnpdTTa TOL TEPAGNBAVEL TH XPYIOT EVOG MEPLOLGINKOD
OTOYEIOL YEVIKG aviavoxhobv GARoug mapayovieg Kol Gyt TV avidwon Tv PEAAOVIIKGY OIKOVOUIKGV
WPELELDY TOV EVOMPATHOVOVIUL 6TO TEPIOVGIOKS otoreio. H Etaipeia 8o eEetdoet Ty enintwocy] GAwv twv
mapandve ot Owovoukés Kataotdoew, av kat dev avapiveran va éxet kopio. To avotépm dev éxovv
vobemOei and my Evpwnuiki Evoon.

*  Tponononicel; oto AMXA 11: «A0YIGTIKGG YEIPIGHAC TWV UROKTHOEWY GUHUETOXMV OF QIO KOWOD

Aettovpyiegy (epappdleton yia eTidieg neproSovg mov Egkvodv Ty 1 petd v 01/01/2016)
To Mduo tov 2014, 10 IASB npoifin omv éxdoo) Tponoronicenv oto AMIXA 11. Ot ev Adyw Tpomonon|oes
TpoobEiTou VEEG 0BNyieg OXETIKG ME TNV AOYIOTIKI] QVTIPETOMON TG AROKINGTS GUUUETOXNC OF pio and
Kool dpacpiémTa N onoin anotekei pin ouovopt ovrdmTo. kot SiEvkPVILoLY TO KOTEAANAD AOYIGTIKO
AEWPWOHO Yo TEToNEG amokTiioels. H Etaipein Ba efetdoet Ty erimtoon 6Ahwv Tov ropamive 6Tic Owovopureg
Kataotdoew, av kat dev avopéverat va éxet kapio. Ta avetépo Sev xouv viofetndel amd mv Evpomrdixm
"Eveoon.

*  Tpomomomioeig oto AATI I: «llpwrofoviic Mvwatononicewvr» (cpuppoletal yio eTioIEg TEPIOSOUG OV
Eexvouv v 1 perd wyv 01/01/2016)

Tov Aexéufpio tov 2014, 10 IASB mpoifn omyv éxdoon tpomomovicemv oto AAI 1. O ev Abyw
TPOTOTOWIGEL; £X0VV WG GTOX0 TV £RiAVGT BEPATMVY MOV APOPOTV GTIG VPIGTAREVES UNAITHCEL TOPoVGIaoNG
KL YVOOTOTONONG Kot 11 Sluo@ahion g KavoTTag Goknog Kpiong and Tig OIKOVOIKES OVIOTITES KaTd
™V Kataption v Owovopkav Katuotdoewv. H Eraipeia 8o efetdoer myv enintoon dhwv tov TAPUEREVE
ot Owovopukég Kataotdoelg, av xat dev avapéveral va éxel kapio. Ta avetépm dev éxouy violetn el and
v Evpendicg Evoon.

*  Tpomonouioeis oto AIXA 10, AMNXA 12 kar AAIN 28: «Enevdutikég oviomrec: Epappolovrag v
efaipeon and mv Evomoinonp (epappdletar yia enioieg mepiodovg mov Eekivoiy ™V 1| HETG TV
01/01/2016)

Tov Aexépfipio Tov 2014, 1o LASB npoéBn oty £k800m TpoROTOGEMY TEPIOPIG|EVOL GKOTOD oTa ATIXA

10, ATIXA 12 ka1 AAIT 28. O v A6ye TPOTOTON|GEL EIGEYOUV ENEENYNGEL OVAPOPIKE pE TS AROITIIOEIS

AoyoTiKonONGNG TV EMEVBUTIKOV OVIOTHTWV, EVG) MUpéYouY EEMPECEL OF CUYKEKDINEVEG TEPITTAICELS, OL

onoieg B peiboovy Ta k66T 7OV GyETilovTal e TV EpappOYH TwV Tpotbrmy. H Etoupeia Ou efetdoer my

entimtwon 6hev Twv rapundve oty Owovopwes Katastdoel, av kul dev avautveran va éyet kapie. Ta
avotépo dev Exouy viobetndei and v Evponaixi Evoon.
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3. Inpavriig hoyieTikic EXTINGEIS KaL Kpiocig Tig Awoikneg

O1 extyrioel kot o1 kpioeig g Awiktong efetatovial suveyde pe Paon 1otopikd Sedopéva kat Tpocdokieg
Y1 pEAAOVTIKG. YEYOVOTQ TTOL KpivovTol EDA0YES GONQLVE PE T 16YDoVIX.

3.1 Znpavrikig hoyieTikig ekTipceIS Kal mapadoysg

H Eraipeio apoPaiver oe extyiijoeig kon napadoyég oyenkd pe v eEEAMEN Twv pelloviikdv yeyovotav. Ot
EKTINTGELS Kon Tapadoyés mOov EVEYOLY OTUOVIIKG KiVEUVO Vo AIPOKUAECOLV OUCUDSELS TPOGAPUOYES OTIC
Aoyotikeg afisg TV TEPIOVCIAKMY GTOWEIDY avaliovtal 1o KiTtw:

(@) Amopcioon vreputiag emysipnong

H vrepaio ehéyyetor emoing ywe anopsinon, coppave pe Tv TOAMTIK OV MEPYYPAPETAL 6T onpsinon 2.2.
H avaxtioyn ofia mg vrepagiog, mov mpocdiopiterar pe Paon myv alia ypicewnd empealetul and Tig
TapadOyEg CYETIKG LE TO EKTINMUEVO KTO TEPBAPIO KEPSOUE KOl TO TPO POPOL npoeEopAnTikd emtoKio,

(P} IpéPareyn dikacTikdy vroBicswy

H Etapeia eivar extebeipévn oe kvdivovg évavi moltikév kat SIOKNTIkGY mpocTijwy, 6Te mhaiowe Tov
avTikelpévov Tig Aertovpyiag TG Kat Twv epyacidy me. Evavl avtdv tov kivdivey tou £YOUV TPOKVYEL KATA
v npepopvie AEng g mepddov avagopds, oymuatiter mpoPriyes pe Phon T YvbU TV VoKDV
cupfodiov Kal Ty epnelpio Tov tapeABovrog,

(Y} Amopeiwon mdyiwv TEPLOVCITKGY GTOL EIOY

H Awiinon extipd 6m 1 hoyiotid adia Tav nepiovsiaxav ototysiny te Etapeiog, OmwG auTi anEKoviLETaL
OTIS OIKOVOPIKEG KATaOTAoEL, ival avaktioym eite pe Paon v alin and ™ ypion toue, CUHPOVE PE TIG
UVOUEVONEVEG YPTIHITOOIKOVONIKES EI0POEG G0 Tig SpacmpidTtég The ) ard To mpoiov TG mbaviig Siabeomg
TOUG 070 pEAROV, pEwpEvO e To KkooTog Bidbeans. Qg ek TolTov, 1| AloiknoT moTEDEL BTL BEV GUVIPEYOLY OL
npolinoBécels yi v avayvapion rpofréveny e {nués aropsinong tmv ototeinwy avtdy, o omoieg Gu
énpene va Exovv KataxwpnBel onig mapodosg otkovopkec KOTaoTacel;, kabag 1 Aoyotia) tovg afia , dnwg
T anewkoviletal oTig olkovopikés Katactdoelg, Sev vrepPaivel to QVOKTAGINO TGO TOUG, MOU GINV
TPOKEWEVY mEpinTwon opiletal wg W vynAdTEP afia petafd g edAoyng a&iag MEWWPEWIG [E TO KOOTOG
déBeomg 1) exmoinong ko g afing ypion¢ Touc,

H Awiknon napuxolovBei oreva myv anddoon kébe katasmiparog. AverapBavovial cuykekpipivee dpaoeig
PeAtiwarg mg andSoons yia 6Aa Ta KetacTipata mov 1) ardd00T Toug Sev avtanokpiveral OTIG TPOGOOKIEG
¢ Soiknang 1, 6rov mpokvmTe avéyk, avodapuPivovear TPWTOSOVAIES Y10t TN PHETOPOPE KATUGTIHETWY OE
MO GTPUTNYIKG oMpein 1| akdpa Kat Yo to kKAgiod tovg.

(8) Anagiwon amolsparav

H vrotipnen tev anobepdtmv om kabupii pevstoromoym efia Toug yio T anoBipata EXTOS TV TpoPipwy
yiveraw pue cuvteeotég mov Pusilovral oy nodaidTTe TRV anobepdrov otig Sidpopeg tonolesiss. Mo ta
TPOPIpe dev cuvtpéyer Adyog vrotipmaeg g afiag Toug.

(g} Pépog ero0diipatog

O gopog ewsodipatog, tpéyev kat avoParidpevog mpocdiopiletar Pacer Tov Satdtewy G POPOAOYLR|G
vopobesiag mov 16y 0ovY Katd Ty NUEpoNVia Tov 160A0YIGHOD. Ot YopOAOYIKES LTOBEGEL GpwE, Gewpodvian
OPISTIKEG pE TNV OAOKA|PrIGT] TOV (POPOAOYIKOD EALYYOL, O omoiog Sievepyeitar taktikd. Anaireital kpion amd
v Etatpeia yw tov npocSiopiond g mpoPreymg yie ¢opo cioodipatoc. Yrapyovy morric CUVOARRYEG KAl
VROAOYIGHOL Yia TOVG OMOioVG © TEALKOG TPoTdlopIapOS ToV Popov eivar aféfuog. Edv o tekikdg gopoc civat
Blopopenikdg and tov opyag avayvepodivia, 1 Swgopd Ou emPEGSEL TOV QPO £1G0BARATOC Kot TV
mpofieym yia avaferiopevn popoioyia g epddou.

H Awikmon ektipé 6T 86 Bu vrdpyovy emapkl} @opoloyikd kEpdN Y1a TO CUNYMPIGHO TOL GLVGAOL TwV
QOpoAOYIKOV LNy
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MAPINOIIOYAOZ A.E.

ZHMEIQXEIY EITI TOQN OIKONOMIKON KATAZTATEGN

THE XPHEHZ IOY EAHEE 31 AEKEMBPIOY 2014

(TTood o Evpm)
4, Eveopure nayie

KéoTog kTijoeng

1 Iavovepiov 2013 (Avapoppwpivoe)

(Enp. 27)

[Tpootnkeg

IMeAnoeg

Katuotpogés

Metagopés / avakatavopss
31 Aexepfipiov 2013

1 Iavovapiov 2014
IMpoobijkec

NMwinoeig

Kotactpopés

Metapopés / avaxatavopss
31 Aexkepfipiov 2014
Zopeupéveg anocficeig

1 Iavouvapiov 2013
Amnooféoeig nepiddou
[Mwinoeyg

Katootpopég

Aaypagi) anopeioomg
Amnousidoeig

31 Aexepfpiov 2013

1 Iavovapiov 2014
Arnooféoerg neprodov
Mwifceg

Kataotpogpéc

Avactpogi anopcinong (Znp. 22)
Metagpopes / avaxatavopés
31 Asxepfpiov 2014
Avan, afic 31 Ask. 2013
Avamr. ofie 31 Asx. 2014

Owdneda kn  Merapopiké@  Munyovijpate  Emurla ka Evoapara Evoopara Zivoro
KTipla Mico roimog TEMOVCIOKE TEPWVCIOKGE
ebomhiopds  ortorysia ktnBévra  ovouyeic vro
ME APNPETOBOTIKY] KUTUSKEL|
picBwom i
695.855.611 4.750.692 120.623.865  156.273.733 53.182.118 202.432  1.030.888.451
4.671.666 40.515 3.908.047 2.622.556 666.765 - 11.909.549
- (7.350) {1.582.164) (1.714.482) (4.306.347) - (7.610.343)
(234.352) {4.454) (391.210) (187.878) - - (817.894)
(329.653) 39.207 (10.652) {36.290) - 337.388 -
699.963.272 4.818.610 122.547.886  156.957.639 49.542.536 539.820 1.034.369.763
699.963.272 4.818.610 122.547.886  156.,957.639 49.542.536 539.820 1.034.369.763
16.614.254 207.055 7.420.015 5.020.751 2.424.890 - 31.686.965
- (163.416) (1.813.828) (1.396.974) - - {3.374.218)
22.721.387) {340) {228.003) (375.414) - - (23.325.144)
{132.422.983) - {21.393) 21.393 132.408.306 14.677 -
561.433.156 4.861.909 127.904.677 160.227.395 184.375.732 554.497  1.039.357.366
(124.439.238) (4.301.586) (88.880.619) (136.318.506) (10.722.805) - (364.662.754)
(14.400.284) (60.917) (5.281.288) {3.263.950) {893.246) - (23.899.685)
- 7.350 1.515.907 1.698.645 3.341.834 - 6.563.736
85.642 4.454 293.077 178.868 - - 562.041
6.148.791 - - - - - 6.148.791
(729.208) (256) (195.077) (117.871) - - {1.042.412)
(133.334.297) (4.350.955) {92.548.000)  (137.822.814) (8.274.217) - (376.330.283)
(133.334.297) {4.350.955) (92.548.000) (137.822.814) (8.274.217) - (376.330.283)
(13.958.593) (72.143) (5.599.662) (3.652.856) (1.796.277) - (25.079.531)
- 163.408 1.594.816 1.374.919 - - 3.133.143
21.310.055 113 125.187 251.004 - - 21.686.359
729.207 256 195.077 117.871 - - 1.042.411
2.175.116 {13.496) 21.617 (8.937) (2.174.300) - -
(123.078.512) (4.272.817) (96.210.965)  (139.740.813) (12.244.794) - (375.547.901)
566.628.975 467.655 29,999,886 19.134.825 41.268.319 539.820 658.039.480
438.354.644 589.092 31.693.712 20.486.582 172.130.938 554.497 663.809.465
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MAPINOIIOYAOX A.E.

ZHMEIQYEIE EINI TON OTKONOMIKON KATAZTAZEON
THE XPHYHZ ITOY EAHZE 31 AEKEMBPIOY 2014

(Toea oe Evp®)

Ewcpoig and v TG EVoDpETOV TRyioy

31.12.2014 31.12.2013
Kéorog 3.374.218 7.610.343
Zwpevpéveg amoaPicels (3.133.143) (6.563.736)
Képdn/(Znpisg) amo my noinon 85.785 (921.019)
Ewspoig and Tyv mdinoy 326.860 125.588

Katastpogic-Awaypegis evedpatovy nayiov

31.12.2014 31.12.2013
Kootog 23.325.144 817.894
Twpevpéveg anocPeoeig (21.686.359} (562.041)
Képdn/(Znpieg) amd xataoTpopic-diaypapis (1.638.785) {255.853)

lNa ta ketaotipata mov 10 2014 epgavicay apviTikd amoteliopare mpo TOKLY, Popwy kat anooféceig (ANTDA) yw Svo
CUVEXOEVEG YpoviEG BievepyOnke EAEYXOG QmOPEIMONG TPOEEOPADVTAG TIG UVNEVONEVES PEAAOVTIKEG TOUEWKEG POEC LIE
OROTEAEGH v IV RPOKDWEL avirykT] avayvdpions {nudv axopcinong,
O Baoixég napadoyég mov XPHGIMOTOHVIHL AVAPOPIKE PE T PEALOVTIKG £ and 2015 éwg 2025 Y1t Tov VROAOYIGNO TNE agiog
xPRoNG Eivan oL axdrovbeg:

*  oiénon rov todiceny: and 2% éwg 10%,

* abénon pkrod képdog: 0% twg 2%,

* ouvieAeotg mpoeEdpAinong: and 17% éwg 8,7%,

*  pulude avarrugng oto Simvekée: 2%.

Eni tv axwitov me Etaipeiag £xouv eyypagei epnpaypata Bapn nocod evpa 223 ex. yio ebaogiiion vroypedscewy (Enu. 23).

5. Aviu mEpIOVGIOKE cTOL EIR

Yrepaia Zijpara Aoynopkd Liovoro
Koetog kmijoeng
1 Iavovapiov 2013 11.742.419 3.000 17.373.593 29.119.012
TNpootijkeg 419.000 - 557.874 976.874
Moypagéc (272.688) - (6.700) {279.388)
31 Aexepfipiov 2013 11.888.731 3.000 17.924.767 29.816.498
1 Ievovapiov 2014 11.888.731 3.000 17.924.767 29.816.498
[TpoaBiikeg 94.000 - 681.642 775.642
Maypagpég - - (9.355) (9.355)
31 Askepfipiov 2014 11.982.731 3.000 18.597.054 30.582.785
Lwpevpéveg anocficeg
1 Iavovapiov 2013 (2.202.175) - (15.502.893) (17.705.068)
AmnocPéceig neprodov - - (546.659 (546.659)
ATOpEUDGELS - - (4.857) (4.857)
Aaypagég 272.688 - 6.530 279.218
31 Aexepfpiov 2013 (1.929.487) - (16.047.879) (17.977.366)
1 Iavovapiov 2014 (1.929.487) - (16.047.609) (17.977.366)
AnocPéoerg nmepiédov - - (661.672) (661.672)
Avaoctpogn aropeimong (Enu. 22) - - 4.857 4.857
Awypagéc - - 5.629 5.629
31 Aexepfipiov 2014 (1.929.487) - (16.699.065) (18.628.552)
Avandofeory aia 31 Ackepfpiov 2013 9.959.244 3.000 1.876.888 11.839.132
AvanioPeotn akia 31 Ackepppiov 2014 10.053.244 3.000 1.897.990 11.954.234




MAPINOIIOYAOZ A.E.

ZHMEIQIEIZ ETTT TON OIKONOMIKON KATAYXTAZEQN
THE XPHYHY MMOY EAHZEE 31 AEKEMBPIOY 2014

(TITood oz Evpid)

H vrepadio mpoéruye andé myv eayopd emyepficewy (Kataompdrov covreppdpker). H afia ypiosws mpoodopiletor pe
TPOEEOPINGT TwV PEAROVTIKOV TOIOKAV POGV TIIG ERGMEVIG EIKOCUETING Kal pag VIoAeypeTiKig afing mov Pasiletar ot
oTogin ToL SéKatov £vatov £Tovg Ta onoin Tpofdihovral 6To duvekis pe cuvieAsom avamtuEng.

Goodwill

H Etapeia Sievipynoe éheyyxo amopcinong nposEoghiviag Tig MEAOVIIKEG TRHEIRKES POEG TOUG YWPIS VL TPOKDYEL QvayKT|
avayvopiong tnpuav aropeimong, Qv rapadoyés mov ypnoponomdnkay yia tov EAeyxo frav we eEic:

*  abénon twv nedicewv: arnd 2% twg 10%,

*  adfnon pukrod képdog: 0% Ewg 2%,

* ouvteAeoTig TpoeLdginone: and 17% fag 8,7%,

*  puBpog avartuéng oto Sivekes: 2%.

Awrypapi GUAGV TEPIOVGIWKAV GTOL(EIOV

31.12.2014 31.12.2013
Kdotog 9.355 279.388
Zopevpéves arocPéoelg (5.629) (279.218
Znpieg amd ™ Sypagr) (Inp. 20) (3.726) (170)

33



MAPINOIIOYAOZ A.E.

IZHMEIQYEIZ EIII TON OIKONOMIKON KATAXTAYEQN
THE XPHEHZ [TOY EAHZE 31 AEKEMBPIOY 2014

(ITosa oe Evpo)

6. Emevdvozig ot Quyatpikig /ovyyeveig eTurpeies
31.12.2014 _31.12.2013
Yrélowuro omnv apyn g reprodov 113.459.277 111.288.491
Ayopég 11.136.000 10.185.509
MaAnon cuppetoxic (35.349.769) (8.014.723)
Ynélowmo oo Téhog Thg neprodov 89.245.508 113.459.277

Xpnpatoorkovoptkés mhnpogopiss cyeTtlopeves Ie TIG GUPNPETOYEG:

31 Askepfipiov 2014

Erovonia KéoTog kTijssog Amopevdoer;  Ymwolowmo "Eépa % IS0kt oiag

Yndloiwo Ayopég/

crpvapyii e (Mwijoseg)
y4L Lol

LOYTIEP MAPKET ZYNOZX AE 35.923.995 - - 35.923.995 EAAAAA 100%
CM BALKANS B.V. (*} 11.000.000 - - 11.000.000  OAAANAIA 40%
EXPRESS M AE 20.000.000 - - 20.000.000 EAAAAA 100%
LOYTIEP MAPKET MEIPAIKO AE - - - - EAAAAA 100%
GUEDO HOLDING LIMITED 35.349.769 (35.349.769) - - KYIPOX -
OK ANYTIME MARKET AE 2.000.004 - - 2.000.004 EAAAAA 51%
MAPINOIOYAOQOZ ZYMBOYAOI EHNIX/ZEQN AE 1.099.001 9.410.000 - 10.509.001 EAAAAA 100%
ZEYZH AE 1.800.006 - - 1.800.006 EAAAAA 68,61%
MAPINOIIOYAOZ ETAIPEIA KADE AE 2,000.002 2.000.002 EAAAAA 100%
APYMOZ LOGISTICS AE - 24.000 - 24.000 EAAAAA 100%
[MTAAAMAPHE EMM. AE - 702.000 - 702.000 EAAAAA 51%
MAPKETA APBANITHZ AE 4.286.500 1.000.000 - 5.286.500 EAAAAA 100%

113.459.277 (24.213.769) - 89.245.508




MAPINOITOYAOZ A.E.
ZHMEIQLIEIY EINMI TON OIKONOMIKON KATAXTAYEQN
THX XPHXIHZ ITIOY EAHZE 31 AEKEMBPIOY 2014

(TTosd oc Evpd)
31 Aekepfpiov 2013

Ermvupia Kdotog kTijoewme Amopeirdesig Yrol.ouro ‘Edpa % I8oktnoiag

Yrorouro Avyapég/

omvapyfimg  (Hokjoe)
p.4LLI L) [

SOYTEP MAPKET ZYNOZX AE 35.923.995 - - 35.923.995 EAAAAA 100%
_M BALKANS B.V. (*) 10.000.000 1.000.000 - 11.000.000 OAAANAIA 40%
ZIXPRESS M AE ) 20.000.000 - - 20.000.000 EAAAAA 100%
StOYTIEP MAPKET MEIPAIKO AE - - - - EAAAAA 100%
SUEDQ HOLDING LIMITED 35.349.769 - - 35.349.769 KYINPOZ 95%
JK ANYTIME MARKET AE 2.000.004 - - 2.000.004 EAAAAA 51%
ANTAITOAOTIKH ANAKYKAQZH AE - - - - EAAAAA 15%
“REDIT M TTAPOXHETHEITQEEQN AE 8,014,723 (8.014.723) = - EAAAAA 100%
VMAPINOIIOYAOZ LYMBOYAOI ENIX/ZEQN AE . 1.099.001 - 1.099.001 EAAAAA 100%
ZEYZEH AE - 1.800.006 - 1.800.006 EAAAAA 68,61%
VIAPINOTIOYAOZX ETAIPEIA KADE AE - 2.000.002 - 2.000.002 EAAAAA 100%
VMAPKETA APBANITHE AE - 4.286.500 - 4.286.500 EAAAAA 100%

111,288.491 2,170.786 - 113.459.277
Eiopoig and v toinen enevéicemy oe BuyaTpineg

e 31.12.2014 31.12.2013

Aoyeti) agia ouppetoynig 35.349.769 8.014.723
Képdog/ (Enpia) and my ndinon tov 20 2.650.231 (2.294.723)

enevdisewy o Quyatpkés
Ewpoig and Tiy adinon enevévoeny o
BuyaTpikig 38.000.000 5.720.000




MAPINOIIOYAOZ A.E.

ZHMEIQYEIY EINI TON OIKONOMIKON KATAITAZEQN
THE XPHEIHY [TOY EAHEE 31 AEKEMBPIOY 2014

(Moed ot Eupm)

(a) Eviog tov 2014 o1 Métoyor amopdcicav T cuppetoys ™ Etaipeiag oty adénon tov Metoykon
Kegpahaiov myg Buyatpuaic etaipeiog pe v enwvopic MAPINOTIOY AQZ ZYMBOYAO! ENIXEIPHIEQN
AE xuta to cuvorikd moco gupw 9.410.000 wg axorotBwg:

* v 18/02/2014 xard moad evpod 2.770.000,

¢ v 04/06/2014 xuté moco evpn 940.000,

* v 08/08/2014 xard noad evpmd 950.000,

* v 25/09/2014 xoatd nocd evpw 4.350.000, ko

* v 06/11/2014 xara nocd evpa 400.000.

(B) Tmv 05/05/2014 o Métoyor aropacioav ) cvppetoy] ™ Etmpeiog oty avénon tov Metoyixod
Kegpohaiov g Buyatpucic etaipeiag pe v erwvopic MAPKETA APBANITHEZ ANOQNYMH ETAIPEIA
koo mocso gupw 1.000.000.

H ovpperoyn g Emmpelog oty abfnon tov Metopxod Kegodaoiov wpoyporomomifnke pe v
KEQEAQLOTO{TO1) 106T0a0V Pépoug TwV anaticemy g évavtl g etaipeiag MAPKETA APBANITHE AE.

(y) Tnv 15/09/2014 o Métoyol amogdacicay 1) Etaupein vo vreioéABel 610 peTOXIKO Kepodaio TG ETaIpEing
[MAAAMAPHE EMMANOYHA ANOGNYMH ETAIPEIA EMIIOPIAZ  EIAQN AIATPOMGHE
ANTITIPOZQIIEIEE EIZATQIEZ-EEATQI'EZ mov €xer myv €6pa g omyv Thvo, pécm mg adEnomg
kepaiaiov g TAAAMAPHE EMMANOYHA AE koatd noco evpd 702.000 ov mpaypoatoroniBnke pe myv
KEQuAonoinon 160mocon pépoug Tov anamoewy g O amaimicels g Etapeiag évavn g etaipeiag
IMMAAAMAPHE EMMANOYHA AE eiyav npokdyel and sipPacn Awaidypnong tov vpictato petald tov
etaipewy. To oo twv evpd 702.000 avtinposwnever To 51% Tov petoyikod kegpaiaiov g [TAAAMAPHE
EMMANOYHA AE kut avrictoyei oe 23.400 ovopaotikéc petoytg pe ovopaotua) akia avd petoyy evpo 30.

(8) Tyv 16/12/2014 oo Métoyor aropacioay THV Kaivyt tov covolou tov Metoyukov Kepuiaiov nocob gvpd
24.000 g veoidpuBeicag etaipeing pe mv emwvopic APYMOZ LOGISTICS ANQNYMH ETAIPEIA
[TAPOXHZ YTIHPEZION EDROAIAITIKHE AAYZIAAZ.

(e) Tnv 03/11/2014 ou Métoyor amogdcisoy Ty TOANGH Tov 95% twv petoxmv g Buyatpikis etaipeiag
GUEDO HOLDING LIMITED omv erxiong Buyatpua] EXPRESS M AE, ouvoiov petoxdv 9.500 avri tov
Tpnpatog Tou mocov evpd 38.000.000, axd v onoia wpoékvwe képdog mocou evpd 2.650.231 to onoio
AVRYVOPICTKE GTO AROTEAEGPOTY TG ¥PIONG.

(o) H Etwupeio og pntpw} opidov, mov edpever oy Evponaixi ‘Evmaon, éev cuvrdooel evomompéveg
OWKOVOMIKEG KataoTacelg Pfacel g oyxetikig eaipeong mov mupéyetar and 1o A.AJL 27 kot and Tov K.N.
2190/1920. O owovopixég kataotacelg g Etoupeiog Exovv cupmepiingbei o115 evomOMUEVES OIKOVORIKEG
Koraotdoelg g pntpikig g Etapiog MARINOPOULOS HOLDING CYPRUS LTD mouv sdpever omy
KYTIPO (oA evomoinom).

(©) H Eraupeia, sopgwve pe 1o AATT 36, ko 1o mpofiemopeva tov AATT 27 ka1 28, npoymproe otov £xeyyo
amopsioong tov BuyaTpikdv kot cuyysvav etaupewdv kord v 31 Aekepfpiov 2014, H Eroupeia
TPAYUATONONGE TOV OYETIKO £AEYY0, VTOAOYILOVTAG TO avaKTICIHO TOGG TG SLRpPETOXNG, RE fdon Tiv abin
ypfiong. Ma tov vrokoyopo g afiag ypiong, xpnowonomifnKay oL Petd POpeV TPOPALMOPEVES TUNEIKES
pOES, ypnoponowdvrag T pEGodo g mpoeldpAnang peAlovTIKOV Tapewkav pomv. O npoavapepeices poig
ompixbnKav oE EMYEIPNUCTIKG CYESIE TV ALOIKICEWY TV £V AdYM ETOIPEUDY KOL YWPIS Ve TPOKHYEL avaykn
avayvopong inudy aropcivons. O facikég napadoyis mov ypNGILOTOIOUVTOL YiKt TOV VIOAOYICNOS TG afiag
¥piiomg eivar o1 akOAovBeg:

*  auénon Tev toiicenv: and 2% fung 26,3%

*  avénon pktov kéEpdog: 4,5% Ewg 24,7%

*  guviekeoti|g mpoeEdpinong: and 12,09% éwg 7,91%

*  pubpog avamtuéng oto diqvekés: 2%
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MAPINOIIOYAOZ A.E.

ZHMEIQYEIY. EIN TON OIKONOMIKON KATAXTALEQN
THXE XPHIHZ MMOY EAHEE 31 AEKEMBPIOY 2014

(Ilooa oe Evpo)

H Eraipeia Sievépymee avidivon evawsbneiog oTovg kiploug zapiyovieg mov emmpealovy Ty enddoon kut ta
XPTHOTOOIKOVOUIKG peyéOn Thg and v oroin Sev RpokHRTEL aopEinay).

O kixhog epyacidv kat 1o piktd képbog TV Buyatpikdv etaiperdy oty EAAGSa mov avijkovy otov idto khédo
pe mv Etonpein, napatifevia otov mivaxe mov akolovdei.

Kbkiog epyaciiv Mktd
Erovopia Moljesig KEpdog
EXPRESS M AE 174.582.211 28.419.185
ZYNCE AE 37.267.208 5.797.832
MEIPAIKO AE 5.537.874 1.033.551
OK ANY TIME AE 47.768.868 9.304.873
ZEYZEH AE 8.772.000 1.295.529
MAPKETA APBANITHE AE 12.808.704 2.527.141
MAAAMAPHE EMM. AE 9.042.664 957.336
Zivodro Duyatpikadv 295.779.529 49.331.586
MAPINOTTIOYAOZ AE (MHTPIKH) 1.552.848.747  251.552.231
I'eviké olvolo 1.848.628.276  300.883.817

7 Avaflaldopevn poporoyia
2013
2014 (Avapopoopivy)
H xivnon tov avaPaddopevov gopov & wg ebijs:
Kabapég avaParidpeveg popodoyikés amaitijsels évaptng 01,01 (9.036.406) (9.278.416)
Kabopég avaPurlépeveg poporoyikég anotiosig MiEemg 31.12 (23.243.249) (9.036.406)
AvaBairopevn goporoyikt) vroypéwen /anaitnon ) oe 1w
Kegpdlua 13.422 {124.804)
Xpiwon (nictwoen) ote anotcdiopera (Enp. 22) {14.22(.266) 366.815
O petafolréc om avaPariopevn popoioyia Exouy g el

AvaPaldopeves popodoyikig anaitioag /(vroypedoeag) 2014
(Avapoppopévo — IZnp. 27) Aoyapracpog o

01.01.2014 anoteheopdrav  Kepdloa 31.12.2014
AmnoBépata (1.450.853) (779.470) - (2.230.323)
Epnopuxég kot hownég anermiaeig 1.749.885 26.970.413 - 28.720.298
Xpnpatodotixég podooeig 13.683.262 (1.069.032) - 12.614.230
Mepoyég nposwmrod 1.767.056 122.863 {13.422) 1.876.497
Epnopikég kat Aoumés vroypedoeis 542.892 (1.328.025) - (785.133)
INpofréyerc 2.110.169 (1.183.768) 926.401
Avayvipion @opoloyikdv {nuuby 9.115.860 (2.807.118) - 6.308.742
Zivoho avaBalhopevev popokoytkdy 5, o1g 50y 19925863  (13.422)  47.430.712
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MAPINOITIOYAOZ A.E.

ZHMEIQEIEIY ENMI TON OIKONOMIKON KATAXTAYEON
THE XPHZHY ITOY EAHSE 31 AEKEMBPIOY 2014

(Tloca ot Evpa)

Aorapacpis ‘5w

01.01.2014 umotsheocparowv  Kepaioma 31.12.2014
Evedpata rdyie (16.264.407) (5.763.695) (22.028.102)
Avia neprovoiexd ctoueio (2.217.459) 58.098 (2.159.361)
Zuvodo avaflaliopcvev popoloyik®y (18.481.866) (5.705.597) (24.187.463)
VROYPEDTLEOV e T U
KaBapés avafardopeveg goporoyiis 9.036.406 14220266  (13.422)  23.243.249
aAALTNGEG
Avaflodiopeveg popodoyikig anatijoelg /(vnogpewoag) 2013
(Avapoppopéve - Inu. 27) Aoyopracpog 16w

01.01.2013  enoteieopaTrev  Kepaloa 31.12.2013
AmoBépata 1.959.333 (3.410.186) (1.450.853)
Epmopikég xat Aowmég anaithioeig 7.454.311 (5.704.426) 1.749.885
Xpnpatodonikéc puobuoerg 9.173.361 4.509.901 13.683.262
[Mapoyég mpocmmiicon 1.403.685 238.567 124.804 1.767.056
Epnropixéc kot AWTES DIOYPEOGELS 948.617 (405.725) - 542.892
T[TpoPgyeig 2.225.528 (115.359) 2.110.169
AvVayvapioT QopoAoYIKGY {npuav 26.066.820 26.066.820
Amoavayvipion avafeiiopevng
POpPOLOYIKTS anaitnorng Adyw (16.950.960) (16.950.960)
popoloyikay Inuav (Enu. 27)
Awypagti avefariopevng poporoyikig (5.552.588) 5.552.588
anaitrong T o
RO S 2 T 17.612.247 9.781.220  124.804 27.518.271
AT CEWY U U i U

Aoyapracpog ‘6w

01.01.2013 AmnoteieopdTov  Ke@aima 31.12.2013
Evoopatoe nayie (Omwg siyov apyikd (15.982.547) (9.560.276) ) (25.542.823)
dnuooievBei) o o o
Evoopate mayie (Anoovayvopion
i R LT 9.278.416 g 9.278.416
VIOYPEMCTIS AOY® Siaypognc yng axd ta B o
EVORPATA TAYLO)
AvAu REPIOVCIOKG OTOKEID (1.629.700) (587.759) - (2.217.459)
Eivolo avafullpcvay poporoyikay (8.333.831) (10.148.035) - (18.481.866)
VAOYPEDCEEV
DT eSO T TS (I O S 9.278.416 (366.815)  124.804 9.036.405

aneIToIg

Katé v 31 Aekepppiov 2014 o1 cwpeupéveg poporoyikég Enpiég tov ypiicewv 2011, 2012, 2013 kar 2014
avépyovial e gup®d 299,6 K., K TV OROiWV Yt TOCO gvp 24,3 £x. TOV UVRAOYEL GTU avapevOpEVa KEPOT
tov €700 2018 avayvapiomke avefodlopevy gopoioyiki arnaitnor o ¥pion.
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(IToosa oe Evpwm)

8. Epnopucig kat howric anartijonig

Epropikég amattioeig

Meiov: ap6Pieym vy anopcinom anairiceny
Kalapés anartijosic

Eyyvnoeig evoikiov

[poxataPoréc

Aowroi ypemoteg

Meiov: mpopreym v amopcioon Aomdv ypewotay
Amnuimoeig and cuvBedepéva pépn (Snu. 26)
Advew ce cuvdedepéva pépn (Enp. 26)

Zuvoio

31.12.2014 31.12.2013
70.440.529 25.809.962
(5.580.798) (5.782.145)
64.859.731 20.027.817
10.356.749 8.829.784
11.114.623 11.255.038
26.242.449 22.440.041
(4.852.444) (948.183)
321.106.841 227.338.289
40.520.211 27.370.618
469.348.161 316.313.404

Ot ebroyeg afieg TV EPTOPIKGOVY Kol OOV armTiGEGY Sev dapépovv ovoundag and Tig AoyioTiké atisc.

H mpopAeym yia amopeimon anaiticswy avodbeta wg eEfc:

Yrdiouro 01.01.2013
Merafifaon emopadov anarticemv FRANCHISE

Awypapn) emopaledv pe avrictotyo vrGAOMO REAATOV-YPEWOTAOV

Awxypagn) mpofAéyemv Tporyodpevov ypiicemy
[poPréyeig ypiiocwe 2013
Yrédrowro 31.12.2013

Awrypogn) emopuledv pe avtioToro VTOAOWO TEAUTOV-YPEBGTAOV

Awypagn mpoPAiyewny TponyodpEvOY YphicE®Y
lMpoPAéyeig xprioewg 2014
Ynohowro 31.12.2014

37.271.554

(26.675.588)

(201.067)
(4.259.822)
595.251

6.730.328

(224.660)
(380.689)
4.308.263

10.433.242

H Swrypagii mpoPréwemv ot xpion Y emogaheic QMUITTOEIG TPOTYOVUEVAV ETQOV £YIVE 0 XL TO TAEicTOV
Aoye Sakavoviopoy twv amaithoemy autdv. OL mpofAéyelg yw emopaleis anmmicely oynparifovrat

egatopevpéva Yo kdbe anaitman.

H ompaticBeion mpofreym dyoug supd 10.433.242 kahimre T evdeydpeveg Cnuiég and emopalsig

AROATIOELC,

H péyiem éxdeon otov motwtkd xivéuvo ywpic va hapPavovrar vréym o mpokatafolric avépyetm

2014 o gvp® 458.233.538 (2013: evpd 305.058.366). Ot eyyunrikég Emotorég mov Eyouy AngOei and tovg

yut 10

neMiTEg o€ £yybnon TG anaitnong avépyovra Y 10 2014 o£ evpid 9.158.805 (2013: cvpi> 9.517.409) [Znu. 23

B

Anopcino epropikdy graitiocwoy

31.12.2014 ‘Eag 3 pijveg Ag‘; zvi‘;’g >6pijves  Ebvoho
Amoutiioels evijpepeg ywpig amopeinot afiog 55.575.894 - - 55.575.894
Anaitiioeg oe kabuotépnon xwpi amopsimon akiug - 2.488.408 - 2.488.408
Anatitoelg oe kabustépnon pe anopcinon atiug - - 12.376.227 12.376.227
Zivodo mpiv anéd Tig mpofréyerg 55.575.894 2.488.408 12.376.227 70.440.529
Meiov [TpoBiéyeig yia anopcinon akiug - - 5.580.798 5.580.798
Zivodo petd Tig Tpofiiyerg 55.575.894 2.488.408 6.795.429 64.859.731
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31.12.2013 ‘Ewg 3 pijveg A;“l’“?w‘::? >6 mijve  Tovoho
Anwitioeg evijpepeg yopig amtopeioon afiag 10.787.645 - 10.787.645
Anrartijoeig o kabuvotépnon ywpig amopeinon agivg - 1.902.841 - 1.902.841
Amutioewg pe anopeioan afiag - 13.119.476 13.119.476
Zivoho mpLy and Ty wpofriyeig 10.787.645 1.902,841 13.119.476 25.809.962
Meiov lNpofityeig yia anopeinon afiag - 5.782.145 5.782.145
Iivodo perd Tig wpofliyeig 10.787.645 1.902.841 7.337.331 20.027.817
Advewr oe suvdedepiva pépy
Etapeia 31.12.2014 31.12.2013 31.12.2014 31.12.2013
GUEDO LTD 11.370.277 10.980.618 3,50% 3,50%
CM BALKANS BV 23.551.362 16.390.000 6,19% 6,33%
MARINOPOULOS SARL 1.049.320 - 6,69% -
CMB SKOPJIE DOOEL 778 - 8,00% -
CMB ALBANIA SHPK 733.080 - 6,18% -
CMB BULGARIA EAD 2.667.057 - 6,18% -
STERLING PROPERTIES 128.607 - 6,31% -
MARINOPOULOS HOLDING CYPRUS 704.488 - 6,18% -
MAPINOTIOYAOY EYMB.ETNIX. AE 315.242 - 6,19% -
Eivoro 40.520.211 27.370.618

H Erupeia evtog g gpiiong ropiynoe davewr o€ cuvdedepéva pépn dyovg evpd 19,3 ex. ko sioérpale
davewr vyoug evpd 8,5 ex.. H Eraipeia ato téhog g ¥piiong KEQUANIOTOINGE GAOVE TOVG UTAITTOVS TOKOUS

1ocov EVP 2,4 EX.

9. Anolipara

31.12.2014 31.12.2013
Epmopetpota 202.471.374 137.566.991
Meiov: Tpdfieyn vaotipnong (969.905) {825.588)
Zivolo 201.501.468 136.741.403
H mpdfieym vrotipneng aveitetor g eEig:
Ynrorouro 01.01.2013 (3.785.462)
Avaoctpogn TpoPriyewy eviog g xpijoewg 2013 2.959.874
Ynolowro 31.12.2013 (825.588)
Mpofiéyeig ypricewg 2014 (144.317)

Yrorowro 31.12.2014

(969.905)
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(INosa oc Evpd)

10. Tapeaxa Sadicpa kar weodivapa

31.12.2014 31.12.2013
Tapeio 10.350.028 10.903.140
BpoyurpéBeopeg panelikés katabioeig . 9.427.925 12.524.183
Zivodro 19.777.953 23.427.323
11.  Meroko kepalao
AprOpdg
Kowv@v  Metouké  Amolepatikd
UPETOY DY kegdiao  Yrep o @prio Zvvoho
1 lavovapiov 2013 6.953.300 251.709.460 402.325.025  654.034.485
AvEnomn petoykod kepoiaiov 27.625 1.000.025 8.999.976 10.000.001
31 Aekepfipiov 2013 6.980.925 252.709.485 411.325.001  664.034.486
AbEnom petoyikod Kepaiaiov 13.815 500.103 4,499,897 5.000.000
31 Aexepppiov 2014 6.994.740  253.209.588 415.824.898  669.034.486

To peroykéd xepiahato Supeitar oe 6.994,740 koweg petoyés ovopastikig afiag evpd 36,2 exdot. ‘OAeg o
HeToyEg eivan mAjpwg eEopAnpéves, Exouv dikaimpa Wijpov kat cuppeTéxovy ota képdn. T tpéyovsa ypian
mpaypatonomdnke avénon kepodaiov evpd 5.000.000. O péroxog ADOl MAPINOIOYAOI AE
rapalTiinKe Tov SiKaubpatog Tov TPog GPerog Tov Etepov pétoxov MARINOPOULOS HOLDING SARL.
Exd60nkav 13.815 petoyég ovopastidg afing evpd 36,2 ko tipn SukBeamg evpd 361,92544 exdotn. Moo
gvpay 500.103 Swatébnxre Y adgnon kepodaiov ko v Siapopd petatd g ovopactuals akiug Kat ™G TG
Suibeomng mosov evpi 4.499.897 epgavicbnke oTov Aoyaplaopo anobepanikdy «ATODEHUTIKG VIEP TO GPTION.
Tyv 03.11.2014 n MARINOPOULOS HOLDING SARL movince 1o nocootd mov kateiye (57,10%) omv
MARINOPOQULOS BROS LTD. Im ouvéyew, v 12.12.2014 n MARINOPOULOS BROS LTD #5woe
HEPOgG Tov macasTol g (33,31% fror 2.329.840 peroyis) oty MAPINOTIOYAOI ADOI AE «g pépiopa oe
£idog.

H xotavopun tov Metoyuon Kegpaiaiov kat tov petoymv g Etaipeiag v 31.12,.2014 éyer g &g

* H MARINOPOULOS BROS LTD, 1.664.160 peroyis ovopastikis atiog evpd 36,20 i kale pia, pe
cuvvolik] afio evpd 60.242.592 ko nosoatd 23,79%.

* H MAPINOINIOYAOI A®OIl ALE, 5.330.580 petoyés ovopaoting afiog gvpd 36,20 N k&le pie, pe
cuvoiua akin eupd 192.966.996 xu tosoeTo 76,21%.

12. Aowrd AmoOepetika

TaxTikd Agoporéynta

amolepaTikd  amoBepatika AN
1 Iavovapiov 2013 1.724.497 86.217.352  B87.941.849
31 Aexepfipiov 2013 1.724.497 86.217.352  87.941.849
1 Iavovapiov 2014 1.724.497 86.217.352  87.941.849
Zopym@Iopog PE ATOTEAEGUOTY EIG VEOV - (2.523.376)  (2.523.376)
31 Aexepfipiov 2014 1.724.497 83.693.975  85.418.473

Taxtiké arobepaTikd
Topgwvo pe nig Siardgeig mg EAAnvuaig etanpciig vopoBesiag, 1 Snpiovpyia "taxtixod wrodepatikond™, pe ™

Hetapopl 610 amofepotikd autd mocob icov pe To 5% TV PETd om0 POpovg emicwv Kepddv, eivat
LTOYPEWTIKY) PEXPL vO. PpBGCEL TO vyog Tou amobepatikon 10 1/3 Tov petoywod kepaiaiov g Etapeiag, To
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"TURTIRG anofepatikd” Stavepeton povo kutd ) Sudhvan g Erapeing, propei, dpnc, va cupymeisfei pe
cvacwpevpéveg Lipuec.

Agopoioynte arolspatid

Te wgopordoynta amoBepotikd Snmovpyndnkav, oe mpornyodpeves ypiioe, Pacer tov Swrdlewv g
gopoloywils vopobesiog, oL omoigg emupémouv TV en’ adpiote avoPori TG @opoloyiog TwV
TPOYPOTOTODPEVY KEPSGY 1] THY HEPIKI] POPOAGYNGT] TOUG, BE THY APoindBeon) ot ta ev Adyw képd B Oa
dlavepnBovv. O oyetikdg popog mov petariferar kodictatar mAnpwtéog 6Tav Ta apopordynTe ernodepoTucd
diavepnfouy ka1 Bu viokoyieBei e Tov GUVTEkeoT) POpoL E1G0dMuaTOC OV Bat 16 bEL TOTE.

Loppwva pe my napdypugo 11 apdpo 72 tov N.4172/2013, ta apopordymra anolepatikg Tov cpetictrey
HE Paon Tig Sutdgeg Tov N.2238/1994 cupymeiomray vroypemtikd evidg Tov 2014 pe aroteréopata £
vEov.

H xatafoli emoiov pepioputog otovg HETONOVG OE RETPNTE, KAl GE 1060616 35% TouAdyIGTOY TV Kabupdv
KepOMY, PETE TNV a@UipeEdy) TOV TAKTIOD AnoBENATIKOD Kat ToU KaBupod amoTEAEGHRTOC Ad TV EmpuéTpiion
TEPIOVCINKMY CTOWEIOV Kul vroxpedoswy omv ebhoyn afio Tovg, civon vmoypewtid]. Avtd dev éxel
EQUPHOYT, v £T01 amoPaciolel amd TV YEVIKT] CUVEAEVOT] TV PETOYWV HE TAEIOYMPiR TovAdyIotoY 65% TOu
xatafAnpévon petoyikod xegakaiov. Emy nepimrmon avni, o un SavenBiv pépopa péypl Tovddnctov
T0606ToL 35% eni Twv Katd Ta avetépn Kabapav Kepddv, eppavileta oe £181k6 Aoyapooud arodepatikod
TPOG KEPUARIONOING, £vidg TETpUETiag pe v £kdoon viwv petoymv mov mapadibovtar Sopedv 6Toug
dwarovyovg petdyous. Téhog, pe mheoyngio tovhdyiotov 70% tov katafAnuévov petoykod Kepaiaiov, 1)
Fevicii Zuvédevon tov petdywv, propei va amopusiCet 1) pry Swvopny pepispartoc,

H Eraupeia cuppopemvetar mAnpmg [ Tig oxetikeg Swetders mov emPailovral and v vopolesia, oe oyion
e o 161 Keedhaia.,

13.  Advaw
31.12.2014 31.12,2013
MurponpoOcopcs davelakic vroypedeeig
Opoloyiard Sdvew 85.130.072 116.034.372
Muaxponpdbeopa ddveln 116.000.000 -
Yroypemeceig ypnpuerodonkiv uctncswy 145107182 49.248.548
346.237.254 165.282.920
Bpuyvapofeopeg Saverakig vroypemoeg
Opokoywrkd davew 59.541.609 135.296.343
Avouyrd fadinioypea daveln 37.249.198 49.793.444
Y ROy¥pEMGELS RPNUATOS0TIKOY oOOGEDY 3.938.643 3.379.382
Livodo Ppayurpoleocpnmv duvilek®dy vToPEDCEDY 100.729.450 188.469.169
Zivo)o SavEIEKOV VIOYPEDCLOV 446.966.704 353.752.089

Evtog mg xpiong 2014 W Evaipeio sovaye ta akérovdae davew :

* M Etaipeia v 28/11/2014 ElaPe avoyrd arinkoxpeo ddavewo ano tyv EGNIKH TPAMNEZA THXI
EAAAAOX nocov e svpw 15 ek, pe nuepounvia arorinpopig 15/05/2015.
* I Erapeic myv 04/08/2014 éhafe avortd adinidypeo Ppoyvypovio davew amd v EONIKH

FACTORING evpad 1,9 ex.

* H Etwpeia evrog tov 2014 ovvaye Ppayvypovio davewopd pe tyv ALPHA BANK cuvolikob mocou

evpdy 50,1 ex. Mg evtdg myg idag ypiions.

*  Ex tov avotépn mocob, £xel anoninpndel pEpog Tav Suveiny Toool evpd 44 ek, Kui HEPOG TAV GavEiwY
ToGou evpw 6,1 £K. MpE Tupdruct) aroninpopig ya my 27/04/2015.
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*  H Erapeia myv 07/11/2014 ocOvaye oporoyiaxo daveto pe v ALPHA BANK ool oe supd 20 ek. e
otaduKi] neepopvia arorinpouig £mg to 2019.

*  H Erpeia mv 11/07/2014 covaye oporoyiekd davew pe v EUROBANK nocob ot supid 12 ek. pe
nuepopnvia aromAnpmpis to 2016.

* M Eraupeia tv 17/09/2014 odvaye oporoywaxd ddvelo pe v MARINOPOULOS BROSS CYPRUS
nocob og evpw 3 ex. AEng to 2019.

*  H Erapeia myv 01/08/2014 civeye oporoyars davelo pe my etorpeic CHRIS CASH & CARRY LTD
OGOV GE EVPA 5 EK. EK TOV onoiov £mg tov Maptio tov 2015 £xel anorhnpwbei nosd evpd 1,3 ex.

*  H Erwipeia myv 30/09/2014 ocdvawe PBpoyoypovie daveo pe myv etaupeic STERLING PROPERTIES
BOULGARIA EQOD nocob oe gvpty 844 yid. Tnv 03/10/2014 arondnpmOnke w066 ot eupd 500 yil.
Kui 70 LIOAOUTo Tead Tov daveiov ot evpm 344 ¢ih. To omoio Ehyye v 03/04/2015 anoripabnke.

* H Ewwmpeic mv 25/09/2014 cbvaye pe myv etaupeic EGNIKH IMANTAIA AEEAIT oopBacn sale and
lease back yia 4 axivira nocob Gt evpd 66,8 ex.

* H Etapeia mv 07/11/2014 odvaye pe v etapeic EONIKH [TANTAIA AEEAI cOpBaon sale and
lease back yw 1 axivizo mocod o gvpm 9,2 EX.

*  H Etwpeia myv 19/11/2014 civaye pe mv etaipeic EONIKH IMANTAIA AEEAT coppaoy sale and
tease back v 1 axivijro mocob ot gvpi 18 ex.

* H Eraspeia myv 19/11/2014 cdvaye pe v EONIKH MTANTIAIA AEEAIT obpBaom sale and lease back
yie 1 axiviyro copPacn mocol ot eupw 2 ex.

* M Erarpeia tyv 27/03/2014 oovaye pe tig etanpeieg HELENS RE I, HELENS RE 1V, HELENS RE II1,
HELENS RE II yie 4 akiviyra aveiotouyeg ovpPaoceig sale and lease back cuvolikod nosod e copao 16
EK.

* H Eraipeic ™y 16/04/2014 cvvaye pe myv pamelo MEIPAIQE BEST LEASE &bo cuvpfacerg
APHaTOdOTIKG picBoeng yiu avtictorye axivTa ouvolkol nocol ot EVpo 4 K.

Ty 31.12.2014 o Bpayoypoviog Saveiouos avepyodtav og evpd 37,2 ek., 1066 eup®d 30,3 ex. and v EGNIKH
TPANEZA THE EAAAAOL | noco svpd 6,1 ex. ané mv ALPHA BANK , nocd evpod 0,3 ex. and my
EONIKH FACTORING ww oo evpa 0,3 ex. and v STERLING PROPERTIES BOULGARIA EQOD.

Ou edhoyeg ufieg v Saveiwv eivar ioeg pe tig Aoytotikég afieg tovg, Sedopévov om 1 emidpacn g
npoeoginong dev eivar anpavri). Ot edhoyeg afieg mpocsdopilovian pe Pdon rapapitpou 6mog emoKu,
EWOIKODG Ttaplyovieg Kvdbvov TG Y@pac, 1| TPEXOVGEG TIMEG KUTG TNV WUEpOuNViR KOIApTIoNg TmV
OIKOVOLIKGV KATUGTAGEMY Kol Katatdoooviur oto Eminedo 2 tov Edkloywv Afwwv. To Erinedo 2 tav
Evioywv AGunv mepihapfaver T cuiloy anoTipiiGEmY, EKTOG TWV EIGTYIEVOV TIGOV TOL EVIKOLY GTO TPMTO
eninedo kal Oewpolvral apeca 1 Eppece aviikepevikés. To npdto exinedo, mephapfaver tipée ewonypévav
TPOTOVIWY MOV AVAPEPOVIUL OE EVEPYI| yOpPd.

H Etaipeia vroypeodtal vi Tpel 6€ IKavomomTikd eninede GUYKEKPIUEVOUS YPIIETOOIKOVOLKONG SEIKTES TOV
aPOPOLY TU opoAOYWKG davew Tov evpd 260,7 ex. H Etaipeia wavorolel mAfpwg Ta axatzodpeve Opic Tov
SEIKTMV anToV Katd Ty 31.12.2014,

Kutd ™ Supkewr mg ypiiang 2014, n Etapeic apoywpnce e anoavayvopiol} Sovelnk@y VIoypEGGE®Y
70600 evpw) 54 ex. wpog v etoipeia SOUTHMED INVESTMENTS LIMITED katdmv oyeTikig oplaTikig
gupewviag Tmv SO0 pepmv ToV avapivetal va opoTikoromdet copPatikd eviog tov Sevtépov eEayujvou 2015.
Io cuykexpipéve, 1} ev Adyw amovayvopion agopid oe oporoypakd Savewr g Etoupeieg mpog v
SOUTHMED ovvolikod mocod € 104 ex. evid 10 Toco g amoavayvodpiong agopd 6o 50% mig davewaxig
VROYPEWCTC KUTA TNV THEPOHNVIL GOVAYNG TG CUNPOVINS TV S00 NEPGHV.

H Awixnon extipodvrag 611 1) avotépw evepyeln arotunmvel opbotepa yeyovota kat cuvBikeg mov ioyvav
®atd ™ AEN THS eMiciag TEP1OBoL avapopls EREAEEE VI TUPEKKAIVEL OO TIG UMUUTIGE UTOUVAYVAPIoNS
APNHATOOIKOVOPIKDY vROYPEWSEWY Tov AATT 39 «Xpnpatoowovopika Méoa: Avayvopion xa Empétpnony.
Evrog mg ypiiomg 2014, édnéav 800 opcroywaka daveir mov eixe AdPer  Erapeic and v Alpha Bank
ouvoiikod mocov evpo 51 ek, Ta omoia ansikoviovral oTig Bpuyunpobecpeg uToYPEMGELS.

Tov Mdéptio tov 2015, n Etawpeic apoympnoe oe cougovie pe v Alpha Bank ywe v avaypnuotodomon
&0 (2} oporoywekmv daveimv mocob € 50 ex. H avaypnpatodomen agopd o ENEKTHOT TNG ATOTAPWIIG
v duveinv £wg tov Oxtwfpio 2019. H amominpowy Bu yiveton pe pnvicieg ddoelg evar 1o 60% tou
repuiaiov Oe kutafinBel oty AMEn tou daveiov. To emtokio tov Saveiov wabopiletul oe KvpwvopeEvo
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Ppioketar oe mpoywpnuéves culnmicels pe ™y Tpdacste Y ™V avogpnpatodomon Tov VPIGTANEVOL
daveiopod g dwdikucio mov avapivera va ohokMpwlei evidg Tov Sevtépou elgivou tov 2015.

Ta epmpaypora Bapn oe axima g Etapeiog v 31.12.2014 avépyoviar oe  evpd 223.348.000 wot
avoAvovTot wg Katwo:
(o) Npoonuerdoeig veép E@NIKHE TPATEZAT THE EAAAAOE mocob evpd 19.600.000.
(B} Mpoonpardoerg vrép ALPHA BANK nosob evpd 108.300.000.
(v} Hpoonpeunceig oe akivra vrép ALPHA BANK mocob gupd 55.260.000.

HNapaydpnon xopavopevng aopdleiag exi amodepdtov cuvorikig aking eupm 24 ex.(v.2844/2000).
(8) INpoonperboerg oe axiviyra veép ALPHA BANK nocobd evpéd 4.800.000 wg eyybnon v v Buyarpusi
etaipein EXPRESS M AE.
(e) Mpoonpewboeig axviitwy viép ALPHA BANK nocod evpd 35.388.000 wg eyyonon B kot I wafne yu mpv
Buyatpua) etoupeic MAPINOTIOYAQX TYMBOYAQI ENIXEIPHEEQN AE.

ANy daveiov (kepdimo 6t supd £k.)

31.12.2014 31.12.2013
Amd 0'Ewg 12 pijveg 100,75 188,47
Amo 2 £mg 3 £my 45,21 37,06
Amo 4 £mg 5 43,72 64,82
Meta ano 5 £m 257,28 63,40
Zuvoro 446,96 353,75

Im onueiwon 29 ropatifetar avaluen avapopikd pE TN Glhvoyn) véwv SaVEIOV Kal TS MOTANPLUES

votdpevov daveiwy eviog ™mg ypriong 2015.

To npaypatiké emroKio avakieTral KaTOTEPW:

31.12.2014 31.12.2013
Avouytd / AlAnAGypea Savein 7,00 % 7,50 %
Oporoyokd Advew 5,14 % 4,67 %
Ynoxpedoelg ypnpuatodonikey modhocmy 8,17 % 7,60 %
Yroypewesig yprpatodotikdy mebdccmy - chiyiota modopare:
31.12.2014 31.12.2013
‘Ewg | érog 16.596.894 7.535.316
Amo | mg 5 £ 68.321.454 40.817.208
Meta and 5 ém 343.119.594 29.969.353
Zuvoko 428.037.942 78.321.877
Meiov: MeAhovrikég ypnpatoowovopuxés emPapivesig en
TV XPNHATOSOTIKOV cBOcEDY: 278.992.117 25.693.947
Tlapovea ofia Tav vaoypedoswy and ypypatodotikig
molmaoeg 149.045.825 52.627.930




MAPINOIIOYAOZX A.E.

LHMEIQYEIE EN TON OIKONOMIKON KATAETAYEQN
THE XPHYXHE MOY EAHEE 31 AEKEMBPIOQY 2014

(Tlood oe Evpw)

H rapoioa eic Twv vrogpedesnv and ypyparodotikic vroypedeaig avalberTal KatoTipo:

31.12.2014 31.12.2013
‘Emg | £tog 3.938.643 3.379.382
Amd 1 éwg 5 émy 19.356.374 26.505.520
Metd and 5 £m 125.750.808 22.743.028
Zivolo 149.045.825 52.627.930

Avaiven svaishyoiag

Baoel 1otopikdv oToyginv kel ™g epmElpiag, 1 Aloiknon extipd ot pio petafoir) Tov emTokiov TV
UROYPEDGEWY GE EVPQ Kutd = 50 povadeg Paomg katd 115 31.12.2014 wou 31.12.2013 xpivetar ag ebroyn. Av
ouvePawe avtii N petafoln to arotediopata ko 1) xabaph 0iom ™ Erawpeiag yio Tig ypijoeic 2014 kot 2013
peta and @opoug Ba eixav wg NG :

2014 2013
AvEnon kara 50 povades faong
Inpic (2.234.834) (1.768.760)
Dépog ercodipatog 581.057 459.878
Kafopn empapovon (1.653.777) (1.308.882)
Meiwaon kara S0 povadeg faong
Képbog 2.234.834 1.768.760
(Popog ercodnpatog (581.057) {459.878)
KaBapi) adénon 1.653.777 1.308.882
14, TIpoPiiyeig
Ipofreym yia
VOMIKEG Zivokro
vrolécer

1 Ievovapiov 2013 8.443.972 8.443.972

[pdcBeteg mpoPreyelg o ypion 57.533 57.533

M) gpnciptononpEva avIAoYIGUEVE TOGE. (2.274.590) {2.274.590)

[Tpokarafiorés Awowntik@v TposTipwy (1.000.928)  (1.000.928)

Avtihoyopos npokataforov 2012 2.683.670 2.683.670

XpnoponomBeiceg npoPréyels oty xprion (1.841.821)  (1.841.821)

31 Aexepfipiov 2013 6.067.836 6.067.836

1 Iavovapiov 2014 6.067.836 6.067.836

TNpéadeteg mpoféyeis oy ypiion 207.550 207.550

Mn xpnoyorompéve avthoyisuéva oo (152.100) (152.100)

XpnopomomBeiceg npofréweis otn xpijon (Inp. 23) (3.561.132) (3.561.131)

31 Aexepfipiov 2014 2.562.154 2.562.155

H mpoPreym yie vopukég vrobécelg agopd Siowkntikég, epropikés kAT VIoBEGES OV © YPAVOS Yia TNV
enihuon toug dev pmopei va mpoodopiotel pe akpifen, Adyo tov avafoldv kut spicemy oV MBuVGK

apoxiyouv (fA. Inp, 23).

H Eraupein dev Aoyistikomoince npofAsym yia Tig avEAEYKTES POPOAOYIKG XPICEL.
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15, Mpofréyes yia mupoyis ot cpyulopivoug

Zoppove pe 1o EMANWVIKG epyatid Sikato, ol epyalopevol Sikaobviar arolnpinong oe TMEPITAOELS ATOAGG
1) suvtagioddmong, to Vyog g onolag axetifeTar pe Tig anodoyéc v epyalopivay, ™ dprewr vaypeciog
Kot Tov Tpomo aroydpnoTg (ardivo 1 cvvia&odotaen). O epyaldpevol mov mapaitodvat 1) amoibovial Tt
arrin, e dwatobvrar anolnpiwon. H ogedpevn anolnpimen, ot nepintwon cvviakiodéone, eivar ion pe
40% tov ocov mov Bu katafurddtay ot repinTmon arGAVGNG Gvey artiag.

Kivnen rov vroypedecov kalopiopivoy tepoydv

31.12.2014 31.12.2013
Ynohowo ot évapén g neprodov 6.796.371 7.018.425
Tpéyov xdoT0g VM PEGIHY 318.127 319.100
Toko 462.153 477.253
Avadoyiotikd (képdn)ynpég -Epreipia mepiodov (51.624) 480.014
Makavoviopoi 2.349.881 1.918.013
Mnpwbeiceg mapoysc (2.657.613) (3416.434)
Ynohowro ato TELog TG TEPLOSOV 7.217.296 6.796.371

Ilood mov avayvepicTnkay 6TV KETACTEGT ETOTLALORGTOV

31.12.2014 31.12.2013
Tpéxov kooTOg LIPEGIUBY 318.127 319.100
Tokot 462.153 477.253
Awakavovicpol 2.349.881 1.918.013
Livoro 3.130.161 2.714.366

To mupamive avayvopico ££odo cuprepapPavetal ota Aertovpyucd 5050 ¢ Eropeiag wg akorovbug:

31.12.2014 31.12.2013
Kéotog awinfévimv (22.918) (58.167)
"E€oda Si1Beong 1.274.136 1.407.901
"EEoda Soiknomg 1.878.943 1.364.632
Zuvoro 3.130.161 2.714.366

O kipieg avadoyioTikég rupadoyis mov ypyotporoninkay

31.12.2014 31.12.2013
MpoegopAnTuikd emroKio 6,80% 6,80%
Avioeig (noBov 0,00% 0,00%

H aviivon evaisbneiog mg vroxpéwaong kubopiopévav rapoydv 6To IpocwmKe Ay eE650v ard Ty

VmPEGin o€ aAhayig oTig Kipleg otadpuopiveg Tapadoyi civar ) axdiovdn:

Metofoln
oy Ynoypiwen
urolzon
MNpoeLopintké Emtokio 0,50% 6.620.884
TNpoeEogpinTikd Emtorio -0,50% 7.878.830
Melhovtikég avéioeig pichav 0,50% 7.924.054
Meihovikég avéioeis picbov -0,50% 6.578.301
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H mapardve avalven evaistneiog Puciletar o pia petaPolsi me nupadoyris Simpiviag 6heg Tig dhhec
rapadoyés oradepis. Tmy mpady, autd £yl pikpés mbavoteg va supPei kudog ot petaPoréc oIS napodoyEg
umopel va suvdéovrar petagd tovg. Katd tov vmoloyiopd mig evatoBnoiog g vroypéwong kalopiopévey
Tapox@v oto pocwmké Adym ef6dov amé v umipecic oTIS KOPIEG GVUAOYIOTIKEG rapadoyes,
xpnoyomonidnke N Be pébodog WOV YPNGWOTMOIEITOL KATE TOV VROAOYIGHS TG UIOYPEWMCIS oL
avayvopileta omy Karéotaon Owovopualg Ofong (napoisu akin ™g vroypémaig kabopoptvay TRPOYmY
GTOV TPOCWRIKG JIE T1] ¥PHOT) TNg avaroyioTIKig uebodov g mpofefinpévig motwtuaig povadag (projected
unit credit method).

H péon otabuopévy didpreia tov apoypéppatog eivar 26 ypévia.

Avagopikd pe toug xwvdlvoug mov epepiEyoviat ota TpoavagepBEV mpoYpuppa, TO TPOYPUppE QVTO dev
Xpnpatodoteitan kal wg £x TODTOV dev VRAPYOLY OVTICTOLXL MEPIOVGIKG GTOLEIN 1ot TO RPOYPApLL aUTo.
Zvvendg, kivduvor émwg 1 petafintéomra neprovoakdv oToyginv § Aot Tapdpoiol KivSuvor (m.y. yupnAgg
omodOGELS, CUYKEVIPON MEPIOVGIOKAY oTouEiny KAT.) dev vpistaviar Ot kivduvor mov apopovv oTa
VRApYOV TPOYpappe cxetilovial pe Tig avaloyloTikég VIoOEGEIG IOV YPTCIHOTOIOVVTOL Yit TOV VROAOYIGNS
TG VIOYPEWGTIC, OV TPEMEL VO AMEIKOVILETUN GTIG OIKOVOUIKES KUTOOTAGEL, Kol Tephapfivovy EVOEYONEVEG
petafolris otig anodooel; OpoAGY@V oL YPIGILOTOVVIAL VIO TOV VTOACYIGNG TOV ERITOKIOD npoetopinong,
xabig ko vroBicels oxETIKG PE TO PLBNG TOL TANOWPIGHOD KuL T pudpd peAovTikdV avEcEwV GTOUG
B0 Kat oL ontoieg propei v ETPEASOLY TIG PEAAOVTIKEG TAPEIIKEG POEC TWV TPOYPUppAT©Y.

16. Epnopikég kut Aowaic vroypedosg

31.12.2014 31.12.2013
Epmropucés vroypemorig 689.600.041 574.214.858
[Nood operdpeva oe cuvdedeptvo pépn 4.078.216 2.922.309
"Ecoda endpevov xpliceny and Tpoypappuate EpmoTosuwi|G 808.705 742.246
AedovAevpéva £Eodo 4.565.245 6.726.495
Yroypenoeig Kovaviaig aspdiiong kat Aowmoi pdpot 45.225.724 38.550.384
Ogeopevor pusboi 1.904.713 1.827.994
Y noypedcelg and THAON SaTaKTIKGOY 3.529.143 4.553.742
Aounég VROYPEDOELS 968.514 1.146.767
Zovoro 750.680.301 630.684.795

H evioyn ofic tov vroypedoewv dev Swpépet ovowdhg ard v AoyloTik) afic Toug. O
XPMHCTOOIKOVOUIKEG DIOYPEWCELS ATjYOVV KaTd NEGO GPO EVIGG TPUDHY UVAY ad TY epouvic AMéng
™G TEPIOdOL avapopas. H Swkbpoven oTig uTOYPERGEL KOVOVIKTS GopEAanG oeileTal og pOBoT
OQELAOPEVEY,

Irig kovdvh «Yroxpedoels Kowavikig aopdhiong kol Aoutoi ¢dpol» mepilapfivovial Tocd evpar 17

EK. OV QPOP( OE VIOXPEWOEIS KOWWVIKNG aopiiiong mov éxouv Swkavoviloviar katémy OYETIKNG
pOBIOTIG HE TO ACPAMSTIKE TopEic.
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17. "E&obu uva lertovpyia

1.1.2014 £wg 31.12.2014

1.1.2013 éwg 31.12.2013

Kéatog ‘EEoda ‘EEoda Zivalo KéaTtog ‘EEoda "Etoda Zivoi.o
awindévrav 6uabeong  droiknong nwindévrov 61dBeong drolkyong

Mapoyés o€ epyaopévoug (np. 18) (22.918) 126.107.791 12.449.993  138.534.866 (58.167) 132.801.013 15.552.610  148.295.456
Eunopeipata —rporeg bAEG KAX mov avalddnkay 1.299.916.259 1.299.916.259 1.167.792.020 - - 1.167.792.020
Anodofeon evoupatwy mayiov (Znp. 4) 1.299.767  22.200.798 486.101 23.986.666 1.308.109  22,125.349 369.521 23.802.979
‘Egobo andofeong evouwpdtwy nayimv (1.812) (1.812) - - (151) (151)
Arnopcinon evowpdrov mayioy {Znp. 4) - - - - - 1.042.412 - 1.042.412
EmioKeués KatL GuvTnpioelg 6.169.975 755.543 6.925.518 - 6.569.976 751.477 7.321.453
AnocPeon duiwv neprovaiokay aroeiny (Inp. 5) 103.407 193.291 346.802 643.501 88.456 194.661 261.753 544,870
"Ecobo andoPeons Guhuv TEPIOVCIEKWY GTOEIWY (54.844) (54.844) - - (3.142) (3.142)
Anopsinon diav aepovciakdv otoyeiov (Znu. 5) - - - - - 4.857 - 4.857
Evoikia Aertoupyikav mobhoewy - 39241.081 1.235.378 40.476.458 - 43704706  1.247.148 44.951.854
"EEobu Sragrjuarng - 13.093.336 - 13.093.336 - 12.167.055 - 12.167.055
Apoiféc AL - - 461.220 461.220 - - 425.170 425.170
ApoiBés Sixawnparav / Royalties - 3.726.301  2.091.413 5.817.714 - 2.554.864 - 2.554.864
"EZoba tufidubv - 256.531 822.432 1.078.963 - 215.283 891.017 1.106.300
Aowd vk - 4.665.219 177.150 4.842.369 - 5.018.680 182.905 5.201.585
dapot el Twv akwviTov Ko ool gopot - 7.380.101 724.586 8.104.687 - 8915774 602.394 9.518.168
Apofeg tpitwv - 10513558 2.926.892 13.440.450 - 12318173  2.488.366 14.806.539
Hlektpini) evépyeia -tnAemikovmvisg-vdpevon - 21.274.257 427.231 21.701.488 - 22.264.810 611.199 22.876.009
Acpdaheieg - 853.141 19.210 872,351 - 1.467.256 13.892 1.481.148
MpoPheyn Emopaiov CTAUTIGEWY KL EHTOPIKOY VTOYPEHICEWY - (73.149)  4.000.724 (72.425) (2.151.614) (3.658.779) (21.246) (5.831.639)
MpaPhey vopkmv unobécewy - - 55.449 55.449 - - (2.217.057) (2.217.057)
Aoé . - 523592  1.405.260 1.928.851 - 943.995 963.376 1.909.371
Zuvohko KooTog mwlnBévrov, eEddmv doiknong ko

Suadsong 1.301.296.516 256.125.822 28.328.727 1.585.751.065 1.166.978.804 268.650.085 22,121.232 1.457.750.121
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18. Iapoyis ot epyalopivoug

MisBoi ko nuepopicte

"EEodu KOwmV|g aoPUAIoTg

"E€oda / (£008u) ApocnmKOD

Anolnmcel npocswmkol-tAnpwbeices napoyéc (Enp. 22)
Mapoyég petd my éEodo and mjv vanpesia (Enp. 15)
Livoro

19. Alu fo0da

‘Egoda Aertovpyikmv pobocewy

Awodpora Franchise kol cuveedepévov ETRIPEWDY
Kowoypnota epnopikmv otomy

Adpopa £coda and mpopunBevtég

‘Ecodo dakavovigpot opoioywko daveiov
"Ecodo and Services

‘Ecodo and ABC factors

"Egodo and petafifoon emopuidov anamaeeny
‘Ecobo duayeipiong ouvaedepévov eTaipeuny

Ao é6060

20.  Aowra kEpdn /(Enypieg) - kubDapd

Znpieg and v Kataotpopr)-diaypap evempatwy maywv (Enp. 4)
Képdn / ((npuée) amod nodinor svoopatwy mdywwy (I 4)
Znuisg amd dwrypugi] Goiwv TEPOLGIOKAY oToLEinV (ZNH. 5)

Képdn / (Cnuéc) and noinen suppetoymy o Buyatpuai (En. 6)
Képdn / ({Tnég) and mdinon ypeoypleuy

21.  Xpyparooikovopikd £5oda-kabupa

Toxor £Eodu

- AGVEIEKEG VROYPEDTELS

- Xpnpatoedotikég pobmoeg
Xpporomkovoptké K6oTog
Xpnuatoowovopkd £60do

KaOapé ypnparootkovopikd KOoTOG

112014 t0g  1.1.2013 g
31.12.2014 31.12.2013
107.408.856 114.103.101
29.634.538 35.224.473
1.018.924 (330.051)
(2.657.613) (3.416.434)
3.130.161 2.714.366
138.534.866 148.295.456
112014 o 1.1.2013 fug
31.12.2014 31.12.2013
1.401.318 1.480.860
10.225.439 7.886.169
3.253.990 3.460.737
2.540.288 6.046.102
2.000.000 :
158.045 253.464
764.566 725.336
5 8.002.676
610.685 647.937
1.955.208 2.065.623
22.909.539 30.568.905
112014 fwg  1.1.2013 ug
31.12.2014 31.12.2013
(2.254) (12.679)
58.867 (925.067)
(3.726) (170)
2,650.231 (2.542.819)
- 1.986.90(
2.703.118 (1.493.835)
112014 éog  1.1.2013 wg
31.12.2014 31.12.2013
(27.442.313) (15.810.967)
(6.218.271) (3.852.244)
(33.660.585) (19.663.211)
1.895.551 966.411
(31.765.033) (18.696.801)
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22, Mpn cravadapfavopeva (£Eodu)/tooda

1.1.2013 £wg
1.1.2014 fwg 31.12.2013
31.12.2014 (Avapoppupivo)
"Egodo avaotpogis anopeinong - 6.148.791
‘Ecodo avafalidpevov popov 14.220.266 16.584.145
Amoavayviopion aveaAAopevig popoAoyudic anaitong eni
popoioykov Cnmav (Enp. 27) - (16.950.960)
"Ecodo amotipnong moyiov 12.960.810 -
"Ecodo diakavoviepoi daveiwmv 54.561.977 -
Aporég xan EEoda TpocTIKOD (4.857.505) (11.397.464)
Anolnmweceig tpocswmiked-tAnpwbeioeg napoyic (Enw. 18) (2.657.613) (3.416.434)
Aporpéc Tpitwv (6.743.360) (3.561.177)
Mapoyég tpitwv (AEH tékn ya mpacwvn evépyeia Kat
gunaOeic opadec) (6.564.390) {6.593.476)
Toko daveiwv (1.935.407) -
Képdn/(Znpieg) nayinv (1.679.103) (243.174)
Dopor-tédn & DOITA mevraetiag (1.469.593) (609.619)
‘EEodo Srakavoviopov vroioimov wpounlevtov (3.840.678) -
"EE0bo mpowbntikdyv evepyauwy «[Ipdto 8épa» {4.228.798) -
Znég ypions — AnopeiwBévia KataoTipate Ko alioyn
LPRONG (13.356.973) (6.599.517)
Avipopa £Codn (421.021) {268.016)
Tuvoro 33.988.612 {26.906.901)
23,  Evdeyopeveg andiTi|CEIG KU1 VTOYPEDOELG
a) Evdeyopeveg vroyxpedoeig
1. Eyyuijoeig-Yaojkeg
31.12.2014 31.12.2013
Eyyviioeig e motwtég 11.292.412 13.213.791
Ynothkeg 6 0KOREST KuL KTipwt 223.348.293 256.048.293
234.640.705 269.262.084

O1 eyy|0EIG OE TGTWTEG AYOPODY KOTE KOPIO AOY0 EYYUNTIKEG EMOTOAEG OV ExEr Exdmoet 1) Etaupeia yia
Kahuyn exebwToV aKviTOV.

2. Tprreyynijscis vip QuyeTPpIKOY — CUYYEVOY ETUIPELOV

H Ezaapeia éxer xopnyfoel yynioeis urép Buyatpikodv Kot cuyyevev g og eEng:

a. T keteckewn axvijrov ot Bovkyapie, nocob isov e 70 1000 TwV UMOAEMONEVLY OAGITICEWY KOl pE
dudpkeln wg Ty ekkadapion avt@v (Apxko mocd evpa 70 eX.).

B. T kéhoym vroypedcemv and ebooel e adpiom) 1 ion pe T ddpkew g picBueng kat yia tocd nov fa
TPocdIoPILeTuL and TIg VROYPEMCELS TWV ETRIPELDV.

y. T kiAvyn vroypemoewy G cvyyevols etaipeiag CMB BULGARIA EAD mpog v KAVEN ORBICO
LTD yw mooo émg BGN 650.000.

3. I yopijynon mothoemy pe adpion) 1030 Kot avdtaro opio daveispod mov avépxetar Ty 31.12.2014
CWPEVTIKG Y10, OAEG TIG ETUIPEiEG 0TO TOGH TV EVPD 132,26 ex.
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3. Asrrovpyikég mebaosig

Ta pedlovukd avepevopeve eAdyote WGOMUOTE KAT® ONG PN OKUPOGIHEG AEITOLPYIKES WOBMCE
avEATOVTOL KATOTEPX:

31.12.2014 31.12.2013

Méxp éva £tog 28.765.133 29.469.474
Ano éva 1 wg 5 £m 69.129.830 70.630.746
Metd and 5 £m 116.289.118 126.567.019
214.184.081 226.667.239

4. Emtpomi Avrayovicpov

H Emtpom) Aviayoviopod pe v ve'ambp. 495/VI/2010/06.07.2010 arndépaon exéfaire mpdoTipo i
napifaon ™G oyenikig vopobesiag oe vrdBeon mov agopd o cleTnua Swadypnong (franchise), i ™y
Aertovpyio kataompdtwv ** 5 Aerte Mapworovdog'” g Etaupeiog i to Sidompa twv erdv 2003-2008
cuvolikol mocob evpd 12,5 ex. H Etaipeia doxnoe apoopuyr) evomov tov Euvikav Awoosthpiov ko 1o
npoécTipo perdbnxe oE 9,6 k. Evpd .

Moo evpd 6,2 k. extapeddnke 1o 2010 kar emPapuve e anoteréopara g ypiiong avtig 1o 8¢ vrdhowto
oocd ecupd 3,4 ex. £yive mpoPAeym ko emPdapuve to amoteréopata g yxpfiong 2011, Eviog tov 2014
EKTQMIEVTNKE TO VAOAOUTO OGS VPG 3,4 ex. ko ypropomoniBnKe 1 118N oynuaticbeice 1dmooy TpoPieym. H
Awoixknon kot i vopua vampeoia mg Etapeioag extipovv 6n n Etaupeia dev Oa. éxer dAAn emPapuvon.

5. Nopikég vofBiaeig

Kard mg Etapeiog exxpepotv vopuxég uvnobéserg vyoug evpd 109,7 ex. nepinov (2013 evpd 117 ex. mepinov),
Y Tig onoieg W Etaupeia oynuénice npdPreyn dyoug evpd 2,5 ex. mepimov (2013 gupd 6,1 ek, mepimov). H
Nopixn} Ymmpeoia ka1 n Awiknen mg Etapeiag motedouy én 0 oynpanceioa apofreyn kakomrer Tig
GVOTEP® VOKEG VTODEGEIS.

B) Evdeyxopeves anartijoelg
1. Eyyontikég emorolés-Zuvaidaypetikég kol Emreyic nia
gyyonen
31.12.2014 31.12.2013

Eyyviieeig kakig extéreong copPacewnv 378.285 496.135
Eyyuomnikég emotoifs —Zuveihaypankés-Emrayés ia franchises kot
shop-mall 9.158.805 1.273.805
Eyyonnikég emotoAés exympnpéves nia franchises 200.000 8.243.604
Aourd 160.000 160.000

9.897.090 10.173.544

2. Aarrovpyikég pueBdeerg

Ta pedhovrikd avopevépeva ehanota ucdbpere kGt and un axvpdoipeg Asttovpyikés pisbhoeig avaldoviat
KATWOTEPW®:

31.12.2014 31.12.2013
Méypt éva étog 1.951.213 1.672.328
Amé éva | éug 5 6m 6.964.412 5.989.143
Meté ané 5 ém 4.244.420 7.524.986

13.160.045 15.186.457
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v) Aowreg deoucveeig

O Aonég Sespeioelg apopodv ot napdfact dpwv chpfacc picBwang 1 mpoéwpn Katayyekic auic wpo TG
ovpfatikig MEemce.

24, Kegadawovyikég deopsieeig

Yroypeaoog ané cupPiosig ipywv

Kata mv 31 Aexepfpiov 2014 dev viipyav vroypedselg g Etoupeiag and suppaoeig Epywv.
25, Dépog cisodiparog

Toppave pe 10 vEo poporoyd vopo 4110/2013 mov %0nke o wx0 ™y 23 lavovapiov 2013, o OUVIEALOTIIG
(popoloyiag elcodipatog vopkiy mposhnev oy EAAGSa opifetar 610 26% yia o 2013 kau énErta Kot 0
TAPAKPATOVPEVOS POpog emi TG Srovopig PLEPIGNATY OV eyKpivoveal peTd v | lavovapiov 2014 opifetal o
10%.

H EAnvua) popoloyua] vopoBesia ko or oyetikég Siatdlei, vrokevTal o EPUNVEIEG ad TI POPOAOYIKEG
apyés. O SMAGGES POPOL E100BTNATOG KATATIOEVTOL OTIG POPOAOYIKES apyég o etiiowt Pfion, ahdd ta kEpdN 1)
oL fuigg mov Snhdvoviay Yie QOPOROYIKOUG GKOMOUG, MOUPEUEVOLV TPOGHPIVE EKKPERT, £m¢ OTov o1
popodoyiés apyés eEAEyEovv Tig popodoyikés Snkmoelg kun Ta Pifkic. Tov @opoloyovpevoy kal, pe Pion Toug
EAEYYOUG auTolS, OPICTIKOMOMBODY Kol 0L GYETIKEG POPOAOYIKEG vroypedoe. Ot QoporoykEg Enpuigs, 610
Padud mov avég avayvmpiloviar and Tig poporoyikég apyéc, propodv va xproioromBoiv yia Tov supynEIopo
KEPOWY TV TEVTE ENGUEVMV YPYiCE®Y, TOL akoAovBoby TI] Ypiion TOL apopody.

H Eraupeia dev éxer eheyyBei an6 tig popoloyikég apyéc, yia xPion 2010 ko Kotd GuvERELD, Ol POPOLOYIKES
UTOYPEWOCELS TTG, It TG %piioT) auTi| dev Exouv Katactel opoTikéc. H Awiknon mg Etaipeing dev avapéver va
TpokvyEL TPooBem) emPapuven TV aROTEAEGHATOV and TO YEYOVOS 0uTd.

I'a g ypriseg 2011, 2012 ko 2013 1 Etanpeio: eAéyyOnke and tov voppo ereykn) g Evapeiog shppwva pe
70 (pOpo 82 map.5 tov N.2238/1994.

Na ™ xpiion 2014 o gopodoykdg Ereyyog 18N Sievepyeitar and myv Grant Thornton ovpgpava Pe To Gpbpo 65A
map. 1 tov N. 4174/2013. O £keyyog avtog Ppioketal oe eEEMEN Kat To GYETIKG POPOAOYIKG TIGTOTON|TIKO
npoPArénetar vo. yopnynfel petd T SnUOGIEVGY TV OIKOVOMIKGDV KOTAGTASEWV xpiicewv 2014, Katd v
0AoKANPWCT TOL PopoloyKol eAEyxov, 1 Awiknom mg Etowpeiac Sev avapéver va RPOKOWOUV GTUAVTIKES
(POPOAOYIKEG UMOYPEWCEIG MEPUV MO QUTEG MOV KaTUywPHONKAY Kal wov ancwovilovial OTIg OKOVOIKEG
KOTUOTAGELS.

H avaivan tov popov ercodijpatog £xet we ebig:

1.1.2014 £mg 1.1.2013 éag

31.12.2014 31.12.2013
(opog petafifacng petoyiv - (401.126)
Tékog emmbevparog - (238.425)
Zivoro - {639.551)
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O gopog, eni twv kepddv mpo @dpwv g Etmipeing, Supéper amd 1o fewpnikd m066 nov Oa mpoékumie
xpnoonoiwvtag Tov otadcuévo péco cuviedest) popov. H Spopé éxel wg efig:

Képdn / (Gpiéc) apo pépov

(Dopog vrooyopevog pe Paon toug 1oxbovieg popoloyikods cuvieheotéc 26%
AMAayég oto popoloyikd cuviedeot

Poporoyixég Enpés yie Tig omoieg Sev hoyiobnke avaPudidpevog popog
Awypugn avaParidpevne goporoyikic amaimmong

Lupymewopog oopevpévov (v napeifovcdv ypioeny
Avafaidropevog pdpog peiov avakoyodv @pdpog ewcodipatog
Avayvapiot) PEpOLS YOPOLOYIKAY {npiby

Avayvopion avafullépevav QopoloyiKdv anatieewmy

Movipeg poporoyikég Siapopég

Mapog ercodipatog

1.1.2014 1.1.2013 fwg
tog 31.12.2013
31.12.2014 Avapopoopivo)
(5.066.082) (60.554.967)
(1.317.181) (15.744.291)
- (1.665.777)

- 24.773.185

2.807.118 -
(1.785.326) -
10,522,997 (271.442)
- (9.115.860)
(34.267.297) -
24.039.689 2.663.737
- 639.551
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26. Luvaddayig pe cvvdedepiva pépn

1.1.2014 éwg 31.12.2014 31122014 .
Hwiiceig Ayopég Ynoypedoeig o
Mwljoeg v pecidv & Ayopég vmpesidiv &  Anrarmijeeig ano ouvdedepiva
ApoiovTLyY AoIna £ooda APOTOVTOV lowna £E0bu  ocuvdedepéva pépn pnépy
a) Mnrpuay * 10.208 2.001.006 2.914.877 60.277.561 -
A} Buyarpikég 174.023.435 25.132.941 1.878.356 2.365.353 264.266.453 6.286.768
¥ Zvuyyeveig 1.641.400 3.521.642 22.126 - 34.309.480 2.713.583
d) GROUP MAPINOIIOYAOZ 19.541 723.311 252411 454.479 2.773.558 3.691.127
175.694.584 31.378.900 2.152.893 5.734.709 361.627.052 12.691.478
1.1.2013 £wg 31.12,2013 31.12.2013
Hwiroeig Ayopécg Ynoypehoeig 62
ITwifqoec vmpecrav & Ayopég vmpesiv &  Anaimiieelg and cuvdedeptva
APoIGVTOV Aowra égoda APOIOVTWOYV lowna £Eodu cuvdedepiva uépn pEp
a) Mnytpuaj ** - 210.939 - 37 210.939 2.037
B Ouyarpikég 152.680.315 21.454.286 1.393.224 2.349.288 224,982.368 70.017
7))  Zvuyyeveig 632,725 1.398.327 1.292.640 -1.323 20.400.383 2.690.630
d) GROUP MAPINOIIOYAOZ 20.675 0.149.741 66.795 1.403.441 9.115.217 14.316.474
153.333.715 32.213.293 2.752.659 3.751.443 254.708.907 17.079.158
Apoifiéc Mehov AL, ket AlevBovrikdv
Eteheyov
1.1.2014 éog 1.1.2013 uc
31.12.2014 31.12,2013
ApoPéc Mehiv AL, 461.220 425.170
MicBoi 7.002.864 7.545.356
7.464.084 5..398.520

¥ ADOI MAPINOIIOYAOI AE mov £8pevel otnpv EAAAAA.

** MARINOPOULOS HOLDING SARL nov £dpsier oro AOYZEEMBOYPTO.

H Ermipzia evoroicitan and v erarpeic MARINOPOULOS HOLDING CYPRUS LTD rov edpever emnv KYIIPO,
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27.  Avapépewon kovdvriov Okovopkav Kutastiscov

H Awixnon mg Eraipeiag poéPn evidg g tpéxovcag xpiiong oe epappoy tmv napaypapov 41-42 tov AAI
8 oyetka pe m Si1opBwon Aubhbv oTIS OIKOVOLLKES KOTROTAGEL,

Q¢ cuvenein, ot napovaaldpeveg owovopikés katustace Tg Etaipeiag éxouy avapopembei. O Spboseg
mov BievepyiOnkay epapuooTikay avadpopikd emmpedioviag 1060 ) cuykpikl} nepiodo avagpopdg, HToL T
31.12.2013 bc0 wkar mv Evapln g vepitepng TupoucIalOHEVIG ocuykprtikng mepddov, Ttor amd TV
01.01.2013.

O Bropbiseg Aabdv agopodv ota BEpate emeidaing tg éxbeong eAéyyov e nponyoduevng ymiong 2013
7ov ex666nke v 17" lovviov 2014 kat avaliovial wg axoAovdnd:

(0) Kote mapéxkhon tov AAIT 17 «MioBdosigr 6ta miyw TEPIOVGIOKG oTowEin THG Eraipeiog
repthapfdavovay axiviita pe ypnpatodotik pisBoon ofiag evpd 77 ex. TEpiTOV, amd To ONOiR TOGH gupo 36
EK. mEPINOL agopovoe 6E Y1, 1) omoin Sev avaptvoviay vo efayopactsi katd m AMiEN g picbwone. H
Etoipeia epoppdloviag Tig oxeticég SwrtdZeig tov AATT 8, mpoxdproe ot anroavayvapien g ofieg g g
(evp® 36 £x.) a6 Ta evodpaTe néty Kabdg Kat TG SxenLOpEVIS avaBallSpevng gopoRoy e LTOYPEROTC
(evpd 9 ex.) n omoin eiye oveyvopiotel Y ta cuykekpyéva mdye emPopbvoviag Ta e Kepddaa g
vapitepng napovcialopevg tepiddou, frot mg 01.01.2013, koté 1o kabupd 1066 evpn 27 k.

(B) Evrog ™g xpriong 2013 avayvepictnkov avafadiopeves gopoloyucss anaitioes tocod gupd 16 k. o1
omoieg apopodoav ot {NuiEg yw T omoieg W Atoiknon avépeve OTL fo urapEouvv HEAAOVTIKG ERGPKT)
poporoytén kEpSN Evavil Twv omoiv Ba ypoyonomBoiv. Topgwva pe ™Y £xkOeom eréyyov g xpioNg
2013 yat moad evpd 14 ex. Sev mAnpodvial ETAPKKS Ta KpLMpla aveyvapieng mov opiovay and 1o AAIT 12
«wbopor Ewodijpatogy. Katd ovvéreie n afia tov avaPolAOpevov  gopoloyikomy AMAUTICEWY, T
aroteAéopota TG xpiong 2013 kut ta iSw kepdhaa epgaviloviay avEnpéva Kuté 10 1066 Twv evpd 14 ex. H
Erapein epappéloviag Tig oxetiég Saragers ov AATT 8, tpoxdpnoe o anoavayvapton g avafariopevng
popodoyuis amainong wov eixe oynuaTIoTel and goporoyikés NuIEG mapeABovcdv ¥PHCEMV Yia TO GOVORD
oL oGOV, TjToL TG gvpd 16 ex. emPapivoviag tupdrinie ta aroreAéopata ™g xpRomg 2013 Kt o S
KEQGAMIR KOTd 10 1066 QuTo.

H Awixnon mg Eraipeiog extipd éti or ahnpogopicg mov mapovoidlovial petd ™y egappoyi tov AAIT 8,
ElVOL TEPIGGOTEPO GYETIKEG Ketl TAPOVGIALOLY e aEIOmGTo TPATo TV okovopk Béon Tie Etapeiag,

27.1 Enidpacy etnv Ketdstasn Owovopxiig Oéeng g 31.12.2013 ket g 01.01.2013

31.12.2013 01.01.2013
Eveopate nayw mpv m) Siopbwen Milovg (Anpocicupivo) 693.725.697  701.911.914
Anoavayvopion y16 and ypnpuatodonikés medivoeig (35.686.217)  (35.686.217)
Zuvohkig emdpacric ané 1) SépBuon Aaboug (35.686.217)  (35.686.217)
Evoopata nayia peta ) S16pbauan Aadoug (Avapopempivo) 658.039.480  666.225.697

31.12,2013 01.01.2013
Avefiaidopeveg popoloyikis anarrijocig wpv ) Sioplaoy Aaloug 16.708.949 ;
(Anposievpivo)
Anoavayvapion avefariopevig popokoyikiig vroxpéwong Adyw Suypag 9.278.416 9.278.416
YN a6 T EVOOUATE TEYLQ T o
‘;Anoqvayvd)plm] avuPaAdOpEVIS POPOAOYIKIG GaiTHONG AdYw Qopoloyikdy (16.950.960) i

MDY

Xuvolkig embpaoerg and 1) SH1opOwen Aidoug (7.672.543) 9.278.416
Avefiaddopeveg popoloyikis armmioeig petd 7 S16pOwen Aaboug 9.036.406 9.278.416

(Avapoppopivo)
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(Hoca 6e Evpd)
31.12.2013 01.01.2013
Aﬂ:orcl.ccpa:m g veov mpty v pwv 1) Swoplmen Aaloug (437.294.418) (392.695.650)
(Anpocicupive)
Amoavayvapion yng and gpnuatodotikés wodaoelg (35.686.217)  (35.686.217)
An:oavc’xyvmptm’] avu[ia?}lopaw]g POPOAOYIKIG VTOYPEWONG AGY® Siaypagg 9.278.416 0.278.416
V11§ GO T EVEDNATE TayIL
gﬁﬁgxxwmpm] avafarlopevng poporoyuaig araitneng Adyw gopoioyikiv (16.950.960) .
Tuvohikig emdpaceig and T diopOwon Aaloug (43.358.760)  (26.407.800)
Anorediopata £ig vEov petd 1) S16pBwen hilovug (Avapopewpive) (480.653.178)  (419.103.450)
31.12.2013 01.01.2013

Livoiro Ibiwv Kepulaiov apv ) 810placny 2a0ovs (Anpocicvpévo) 314.681.917  349.280.684
Luvolkég embpaceig amd ) di6pbuon Addoug (43.358.760)  (26.407.800)
Zivoiro 16iov Kepedaionv peta ) 810pBwen Aalouvg (Avapoppupive) 271.323.157  322.872.884
27.2 Enidpuoy oy Karastaen Luvoikot Ewsodiparog mg 31.12.2013

31.12,2013
Mn enovedapPavopeva EE0da wpiv ™) S16pOwon Mibovg (Anpocicopivo) {9.955.941)
Anoavayvopion avefailopevig gopoloyikig anaitijong Aoym popoloyikmy by (16.950.960)
Mn enavarapPavopeva &oda perda ™ S16p0wen Lidbovg (Avapoppupivo) (26.906.901)

31.12.2013
Agrtovpyikig Inpig mpv ) d1opdwen AaBoug (Anpocicvpivo) (24.907.206)
Amoavayvapion avePerlopevig gopoloyiig ancitnong Adym popoloyikmy Cnuihy {16.950.960)
Acrrovpykeg Enpiig petd m 16pOwen haboug (Avapoppmpivo) (41.858.166)

31.12.2013
Zypic wpo gpopwv wpy ) d16pdwen Adbovg (Anposcicupivo) (43.604.007)
Amoavayvapion avafeilopevng poporoyuaig araitong Adyw goporoyikav Inudv (16.950.960)
Zyig npo gopwv petd ) SiopOmaey haboug (Avapoppwpive) (60.554.967)

31.12.2013
Zymig gprions mpw v Ty 1) SiopBwen Addovg (Anpocicupivo) (44.243.558)
Amoavayvapion avafailopevns popoloyikig anaitneg Adyw poporoyikav Inuav (16.950.960)
Znpiic ypiong peta 1) hopOmon Aibove (Avapoppupévo) (61.194.518)

31.12.2013
Zuykmpm-r'mu csuvolikd sisodijpare Tpy TV ApLY T S1oplwen Aiboug (44.598.768)
{Anpocwcupéve)
Amnoavayvapion avealAOpevng gopoioyikig anaitnong Adyw goporoykmv {npuav (16.950.960)
ZuykevipoTikd suvolkd cisodijpate perd ™ 616p0wen Aidous (Avepoppopive) (61.549.728)

27.3 Enidpuoy otv Katderaon Tov Tapciaxev Poov mg 31.12.2013

H emidpoaon omv Katéotaoy twv Tapewexav Poav g 31.12.2013 agopd pévo o1ig tposappoyic ota képd

Kol avaAvETaL wg &G
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31.12.2013
Lypis mpo popav wpiv ) Si6pdwon Aalovg (Anposicopivo) (43.604.007)
Amoavayvpion avafaldopeviig goporoyuaig anainieng Aoy gopoloyikey Doy (16.950.960)
Zymig mpo popwy petd ) Si16pBwon Milovg (Avepopeopivo) (60.554.967)

31.12.2013
"Ecobo avafiulidpevon ¢épov tpy T Sroplwen 1ilovg (Aypootcupévo) 16.584.146
Amoavayvipion avaBadiopsvig popoAoyikiig anaitnong Aoywm popoloyikav Loy (16.950.960)
"Ecobo avafuriépevou popov petd T Si6pOwe Ailovg (Avepoppopivo) (366.814)

31.12.2013
Hpocappoyig ot Aettovpyikés dpaoTyprotntes mpv T Sroplwon Ailoug (38.536.817)
(Anpocicopévo)
Amnoavayvaopiot] avaPallopevig popoioyikilg anaitnong Adyw @opoloyikdv {mv -
Iposeppoyig o6& hettovpyikég dpustnprotnteg perd ) S16pOwey Aabdoug (38.536.817)

(Avapoppwpivo)

28.  Awyeipion LpNUATOOLKOVORIKGDY KIvODV@Y

Tevikd

H diebBovon Suwyeipiong dwbesipwv ™  Etpeiog &xoviag 1o onpaviikd mheovéKmpo va avijkel otov
peyaAltepo Spko Aavepmopiov éxel moAd kahéc mpooPloely oe eyxdpleg kuu SiEdveis Kepadaayopéc
puBpiovrag toug ypnpuaTooikovopkovg Kivdhvoug o axetifovian pe Tig Spacmpiomreg g Etapeiac, onwg
cuvaldaypatied kivduvo, kivbuvo petafoliig twv emrokiey Kk kiviuvo pevstdmtac.

H 8ie00vvom dwyeipiong Swbesipwy mg Etupeing pupiler Toug kivBivoug kar epappolel TOMTIKES Yo va
apfivver vy mbavii Exbeon) o Kivduivoug.

@) Kivduvog ayopig

(i)} Kivéuvog cuvaldiypatog

H Eropeio npeypatonowi nepropiopéveg cuvalhayés oe Efva vopicpote Kal cuver®g Bev ekTifstar G
cuvaihaypanikd Kivbuvo.

(ii) Kivbuvog emrokiov

H Eraupeia éxer npoofaon oe onuaviikég eyxdpieg ko Siebveis kegaatayopés kur givar oe 5o va emTiyet
WBIiTEPE AVIAYOVIOTIKG EmTOKIL Kat 0poug duveispod. g ek TodTov Ta ASiToupyikd £E0Sa Kt Ol TapaKeC
ot amo ypnpatodotikeg SpactnméniTeg Sev empedlovial SNPAVTIKG and Eapvikég Slakupdvee emroxiny.
Mépav avrod 1 etoupeia 10 peyaddiepo pépog Tov Saveiopod ™G 10 avilel omd v Kevipua) povada
xpnuaroowovokie Swyeipione g Etapeiag pe wiwitepe avieywviotwovg dpovg. H Erapeio Sev
XPNOIHOTOLEL YPIIHATOOIKOVOIKE TOPAYWYQ Y10, TNV EAXYIGTONONOT) TOL KvEHVOL B1aKDIOVETIG TOL EMTOKIOD.
H av&dvon evaronoiog e pue petaPols) Tov emrokiov rapatidetat oty onueinon 13.

(iii) Kivéuvog Tynjg

H Etaipeio dev £xe1 emevODGEI GE YPNUATOOIKOVOMIKG OTOKEIN EMUETPOpEVE 6E ebhoyn atie, obte Savelw
ctafepod emroxiov kol ouverdg dev eivar extedeiv oe kivBuvo petafoini tov Tiuav. Tétolog kiviuvog
LRAPYEL HOVO and TV aropueinon g afing TOV GUPHETOX@MV OE CUYYEVEIS Kat Buyatpikég eTaupeies, o onoiog
VO TG MaPOVGEG CVVONKEG TNG OIKOVOIKTG DPEGTG EIVEL GNUAVTIKGG KOl TOGOTIKOMOIETAL HE TOV EAEYYO
anopeinong nyg efiag Tove.

B} Iietwtikog kivévveg
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(IToci oz Evpw)

Adyo Tig pvcemg Tov twlisswmy mov tpayparonoici N Etaipeia, o motwTixog kiviuvog dev eivan abiodoyog.
O nrohieeg mg Etanpeiag eivar kateopiv Aavikég kar 1) eionpadn tov ¥pnpdtov sival GUecn Le pETpNTa 1)
ne motwiikeg Kapteg. H Etuipeia mpoypatonoei yovdpikeg moiijoeg otg Ouyatpikésg etapeieg, ZOYIEP
MAPKET ZYNOZL AE, g onoiag katéyer 1o 100% twv petoyav mg, oty Kuapuua) CHRIS CASH &
CARRY LIMITED, osmv onoia eivan pétoxog pe mocootd 95% S péoov g Kumpuakg HOLDING
eraipeing ex’ovopart GUEDO HOLDING LIMITED, oty ZOYTIEP MAPKET TMEIPATKO AE, mg onoiag
katéyel o 100% tov petoybv g, oty etaipeic. EXPRESS M AE g onoiag katéyet o 100% twv petoymv
g, oto KOINONIKO TTANTOIIQAEIO oto omoio 1) elo0popi 610 KEQEAQO GUCTAOTG TOV AVEPXETUL OF
50%, omnv etupeioc OK ANYTIME MARKET AE otiyv onoia givon pétoyog pe mocooto 51%, oty etaupeio
ZEYZH AE otV onoia eivan pétoyog e nococto 68,61%, omy etapeic MAPKETA APBANITHE AE oy
omoia eival pétoyog pe tocostd 100%, oty etapeia TAAAMAPHE EMMANOYHA AE omy onoia eivat
péroyog pe mocoostd 51%, kabog xur ong ovyyeveis etmpeiecs CMB BULGARIA EAD, CMB ALBANIA
SHPK xar CMB SKOPJE DOOQEL twv oroiev katéxel 10 40% twov petoymv toug dia péoov g Orkaviikg
HOLDING eraipeiag en’ovopan CM BALKANS BV,

Eriong, npaypatonotel yovdpikéc nwincew otoug Franchisee’s omv EXddda 1 tovg onmoiovg 0 Etoupeia
aokel cuvey] motwTkd heyyo. Na 115 eMOQUALIc anuIn|oELS TOV SEV KUADTTOVTUL ILE EYYUNTIKES EMGTOALG, 1)
Etoapeio kéver mpofréyeig mov emPapivovy ta arnoteiéopata ™G xpiions. (Tlepiocdtepeg mAnpogpopies oty
onueinon 8). To Vyog v ovdpIK@V IMAICEDV OTIG TPOUVAPEPOUEVEG ETOPEIES avijABay 610 0G0 TV EVPH
320.871.608 mov avrirpocwnevel tococtd nepinov 20,66%.

1) Kivbuvog pevetotnrag

Tover Swyeipion tov xwdldvou pevstotnag wpolnofiter emupk] Tapewkd dwbéowa ku Swbéowun
¥pnpatodomon pEcw TG VMapENG EMUPKAOV aXpICILOTOMTLY Motwiikey opivyv. [t 10 okomo autd, N
yeipron Tov Kivéuvou pevotéTTag YIVETOL SITNPOVIAS ETUPKY Tapsake Swdicpa Ko ayphoiponoinTeg
davelkég MOTOGELS.

H Awiknen nopakolovdei otevd ™) pevototyta tov opilov oe ovvep Pdon kot AapPaver to KardAinia
pétpa wote va efocpoliletar enapiilg yprpoTodomion Y Kepdimo Kiviong ket efvmypémoeng tou
VPLOTAHEVOD YPECUG.

Onrwg avarvetar oty Inp. 2.1 Baon Zoviaéng twv Owovopkov Kataotaoewy, katd mv 31 Aekepfpiov
2014, to 6UvoLo TV GTOLEILY TOV KuKAOPOpoHVTOog evepyntikod g Etapeiog, vroAeinetar Tov cuvolov twv
Bpourpdfecpav vroypedcemy TG Katd mocd cup® 161 &K., oL npieg Tng xpriong avépyovial Ge evpd 5 E.
KOt Ol AELTOUPYIKEG TRUEIRKEG POEG Eivan apynTikég K avépyovral o vpm |13 ex.

H wavémro g Etoupeiog va cuveyicet ) Aewrovpyin g wg dpmoa okovoukl povada, Pacifetal oty
emTuyMuéVY Tpocndfeia g Etaipeiag kat TG unTpiki|g g v avaypnuatodoTiGouY To DPICTANEVA davel
T0UG Kt v eEa@alicouy EMTALOV KEQEAQIX Y10 TV KEAVYY TOV TPEXOVCAV Kitl PEAROVTIKOV KEQUANIOKMDV
anaitijcewv g Etaipeiog xon tov Opidov. Meyohvtepn avaivon nopariferar oty Inp. 2.1 twv Okovopikov
KATAGTAGEWV.

O mivaxeg mov akodouBodv avaitovy Tig cupfatikég AMEE TV YPIHETOOIKOVOUIKOV VTOXPEDGEMY NG
Etaupeiag.

Ando I'Ewg 5
31/12/2014 "Ewg 1 'Erog ‘Emy > And 5'Emy Zivoro
Advew 112,131,223 88.825.135 17.434.098 | 218.390.456
Y oY PEWGES
Xpnuarodotikemv pclmoeny 16.596.894 68.321.454 343,119.594 | 428.037.942
Epmopikég kar Aowmég
VROYPEDGCELS 750.680.301 - - | 750.680.301
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(IMosa oe Evp@)
Ané I'Eag 5
31/12/2013 ‘Ewc 1'Etog ‘Etn > Ano S'Emy Zivodo

Adve 194.730.099 04.217.782 45.624.592 | 334.572.473
Y noypedoeg

Xpnuorodotikdy oboocwy 7.535.316 4().817.208 29.969.354 78.321.878
Eumopikég ko howrég

U0} PEWGELS 630.684.795 - -1 630.684.795

8) Awryeipion Kepalatovyikod Kiviovov

O oxordg g Etanpeiog 6cov apopd ony duwyeipion kepaiaiov eivar ) dwopdiion mg wavon|Tag TG va
cuveyilet anpdaKONTO TN SpAcTNPMOTITA TG MOTE Vit e£AGQUAILEL 0TOBOGELS Y10t TOVG PETOYOVG KUt OPEAT] YIo
Ta Aowmd pépn mov £xouv axéon pe v Etapeia ko va Siemypei e Bertiom) kepodmaka] dwibpwon dote v
EMTUYYAVEL PHEiDGN TOV KOGTOVG KEPUALiOn,

Ma m &ampnon 1 petaforny mig kepuioakig Sutpdpwang, 1 Etupeia propel va exdooet véeg petoxés 1 va
npofiel oe TOHANCT] TEPLOVOWKDY CTOLEIDV.

[Mohtin) Tig Etanpeivg eivar 1 Swnijpnon woyupris kegadawkig faang, mote va vrdpyel epmctocvivi) e
UEPOLS TWV MOTOTAV Kol va virootnpiletat 1 peAhoviikn mg avamun. H doiknon repakoiovdei ta iduwe
Kepdlaln Ta omoin wau exAapfdvel GTo GUVOAd TOUG, MOTE N Oxfom TOoug ME T Efva Ke@dlwm, va
Swpopgdverat wepinov oo 0,5. Me Pdon e ctoyeia wwv Wwoloyopoy, 1 oxéon b Tpog Eiva kepalma ya
Tig ypioelg 2014 kat 2013, dwxpoppabnke oe 0,26 ko 0,31 avrictotya.

Amo 1ig datdleig nepi vopolesiag Twv aviovipwy etapeidyv, KN, 2190/1920, emPdilovial neplopicpoi oe
oxéon pe to ida keplioua mov éxovv wg eEng:

o) H andxmon biov petoyov, pe eEaipeon v TEPITTOON TG AROKTNCNG HE OKOTO TV dvon] Toug aToug
epyalopévoug, dev pmopet v vepPaivel o 10% tov xatafinpévou petoyikod Kepoiaiov kut dev pmopei va
£xe1L 0g amotédecpa ) pEiGN TV 18inv Kepulainy oE T0o KATOTEPS Ul TO TOCH TOV PETOYIKOD KEPuAaiov
nposauEnpévou e Ta anoBEpaTIKG Yo T omoict 1) Swtvoln Toug anayopevETaL and Tov Nopo.

B) Ze repimrwon nmov to civoro v Bivy kepadainwy mg Etaipeiag, yiver katotepo and To V2 Tov peTOyIKOD
Kepahaiov To Sokntikd cvpPodiio vroypeottan vo cuykahicel Fevikn Zuvékevon, péoa oe npobecptio €51
pvav and v AREn g xpione, mov fa aropacicel iy Ao ™g Eraupeiog 1 v vioBéhon dilov pérpou.

¥) Orav 1o olvoro Tov Winv xepaiaiov ™mg Etupeiog, kataotel ketdtepo tov 1/10 tov petoyikod kepuiaiov
Kau 1 Yevua) cuvéreuon o AapPdvel ta karddAnAia pétpa, 1 Etopia propei va AubBei pe Sikaotua) andpoon
HETH and ainjon onmoudoTe £XEL EVVON0 CUUQEPOY.

H Eraipeio mupakohovBei myv kepaiawaxt) dwpbpwon pe tov deikmy poyievone. O Seixtng poyrevong
VROAOYILETUL G O AdYOg Tov KuBupol SUVEIGHOV TPOG TO GUVOMKG ARUCYOAODMEVE KepdAima. O kobapdg
duvelopdg vrodoyiletar og 1o «Elvoko davewspodn (cuvpreptiapfavopivov  «Ppayvmpdlecpov Kot
pokponpdBespov duvelspod» Onwg cpgovifetor otov looioyiopd) peiov «Topsioxd Sabéowe ka
wodvvapay. Ta cuvolikd ancoyolodpeva kepdiaia vrodoyilovian wg 18w kepdiawa» onwg eppavilovrar
omv Katdotaon Owovopukic ®Eong guv tov kabapd daverspd.
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(oo oe Evp®)

) ] | 31122014 | 31.12.2013 |
Zivolro daverepov (Znp. 13) 446.966.704 353.752.089
Meiov: Tapeiurd Swdisipe kur wwoddvaua (. 10) (19.777.953) (23.427.323)
Kubupic davaonog 427.188.751 330.324.766
[TAgov: 'I6we keEPGAICL 271.295.276 271.323.156
Zuvoiikd anacy0lovpeva Kepdal.ow 698.484.027 601.647.922
Zuvreleeiic pdyisveng 61% 55%

Adym tov 6Tl To CUVOAD TwV TPEYOLCMV LIoYpewoewv TG Etapeiag vaepPaivel t0 civolo Tov Tpéyoviog
EVEPYNTIKOD NG Kot AGY® TwV {Ypov Tov apaypotoroiioe, or Métoyor ™mg Etmupeiag eéediwoav tyv
Poiinen tovg va omnpifouv owovopukd v Etaipeio xabdg kat g Buyatpikéc g eTaupeie Yt ToLAGIGTOY
£va ETOg amd TV £YKpLon TV Rapdviey Okovopkov Kotestdsewy Mote va suvexicouv Tig Spactpiom)teg
TOLG W dPOOEG OIKOVOKES OVIOTI|TES.

Erniong, n Aolkmon éxel Aafer e sepd and pétpe yia v Pedtioworn tov anotcheopdtoy Kat peivon tov
Cnmav 1o onoin agopoiv: a) Meiwan twv danavav, ) Eravadianpaypdtencn tov dpov cupPaceny pe toug
npopnBevTég kat ¥) KALIGIHO {poyovey KeTasThidtoy.

£} IIpochopiopdg Tov evloyov afrov

H ovopaotia) aio peiov TpoPAEWEL Yi0. EPTOPIKES ARULTGEL KOL DIOYPEMCELS EKTIHATOL OTL Tpooeyyilel v
paypotin] tovg afie. Ov spoypemikég ofisg TV YPNHATOOIKOVOIMKDV VMOXPEMGEWV YO GKOTOVG
TRPOVGIACTIg TOVG OTI OIKOVOHIKEG KUTUOTAGEL voroyiloviar pe Paon v mapovca afio Twv Helloviikev
TUPEWURDV POWV OV TPOKOTTOUV UNO CUYKEKPILEVEG CUUPAGEL ¥PIGILOTOILVTIAS TO TPEYOV EMTOKIO 10 0NoI0
eivon SwdEcpo yie v Etaupeia yia ) ypijon Tapopoumy ¥pUNCTOTICTOTIKGY NEGWV.

29.  T'eyovite petuyeviorepe mg Karastaons Owovopukijg Ofong

Zovaym véav tpanelikav Saveiwv eviog g ypiong 2015:

* Tov Mdaprio tov 2015, n Erapeic mpoyopnoce ot coppovie pe v Alpha Bank ywa v
evaypnuetoddtnen dvo (2) oporoyekmv doveivy mocold € 50 ex. H ovaypnpotodémon agpopd oe
ENEKTUOT] TG CROTANpoUNG Twv daveinv £émg Tov Oktd@fpo 2019. H arorinpuop) Bu yiveton pe pviaieg
JOCEIS EVID TO EVE OTLUVTIKO PEPOS TOL Kepaiaiov Oo ketaPfindel amy Aién tov daveiov. To emtodKio Tov
daveiov kabopiletal oe kupamvopevo emrokio Pocopévo oto Euribor mhedv aepibmpiov 1o omoio Bu
pewdvera otadioxd amd Tyv 3 1/01/2016 £og ™ Anéy Tov Saveiov.

*  H Erapeic my 27.04.2015 ko 19.05.2015 cdvaye Ppayoypodvio dovewospo e tiv EUROBANK mogob
gupw 7 eK. Kal evpe | ek. avricToya.

AoBeiceg eYyvIIGEIS PETUYEVESTEPL TS NUEPOUNVIaG ANENS TG TEPLOBOU avapopdic:

* H Erwpeic mapeiye evtog tov 2015 eyyoioeig oe tpitoug vaép g cvvdedepévig erapeicg CMB
BULGARIA EAD cuvoltkon mogob evpm 3,8 ex.

* H Eraipeic mupeiye evrog tov 2015 eyyviioeig oe tpitovg uasp mg ouvvdedepévig etaipeiog CMB
ALBANIA SHPK guvolikod nogov eupw 2 ex.

AOITA PETHYEVEGTEPQ YEYOVOTU:

* | Eraipeia gveog tov mpatov tpyivou 2015 ebdpince pépog pakpoypdviov daveisuol oy ouviedepévn
etaupeie CHRIS CASH CARRY LTD nocot evpo 1,3 k.

* M Ercapeia myv 19.03.2015 odveye divelo pe Ty aovdedepévn etapeio. STIRLING PROPERTIES nogou
gupw 4,4 eK.

*  H Etoupeic v 01.04.2015 cdveye oporoyward davelo pe v cuvdedepivi erapeic MARINOPOULOS
HOLDING SARL rogov evpe 1,5 gx.

*  H Etaypein yopiymoe evrog tov 20135 davewr ot ovvdedepévn etapeic CM BALKANS BV cuvolikoo
TG00 EVp® 560 ¥k

* H Etmpeia yopiynoe eviog tov 2015 davew oty ocuvdedepévn etapeic CMB ALBANIA SHPK
GUVOALKOD TosoU eVpd 250 1.
* H Ewupeic yopiyyoe eviog tov 2015 Sdavewo oty cuvdedepévn etapeic CMB BULGARIA EAD

GUVOAKOU TOGoU eVpd 2,3 K.
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(Ilood ot Evpwm)

*  H Erapeio myv 07.04.2015 mpoydpnoce oc suppwvia v v eEayopd g ehvsidag Sovnep Maprer pe
™v enovopic APIANAH AE évavn tynjpatog evpd 6 ek. H etaipeie APIANAH AE Aeroupyei oty
KPHTH 3 ke katactipate ek towv omoiwv 2 super market xar 1 cash and carry duid g

expeTaAievans ko 70 kataomipata expetdrieverg franchise.

* H Etapeia my 23.04.2015 npoydpnoe ot cuppwvie yia Ty ekayopd ¢ aAvaidag Tovnep Mapker pe
v enwvopic KPONOZ N. KAPAKITEOX AEBE évavn ipiparog evpd il ek, H erapeic KPONOEZ

AE Aerroupyei | 7 kataomipata kot | anodijkn otov N. Ayaiag.

O Ipocdpog Tov
ArnknTikoV Zupfoviiov

\L

AEQNIAAY A MAPINOITOY AOZ
AT AB587844

[TANATIQTHX LTZANAKOZ
AAT M163033
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"ExOcon Eléyyov AveEaprntov Oprorov Eleykri Aoyiei
[Mpog tovg Metoyovg g Etaupeiag MAPINOITOYAOQE ALE.

"Exlfcon eni tov Owovopkdv Kutootitseoy

EréyEope tig cuwmppéves owovopikég Katastdoelg g Eraupeiag MAPINOIIOYAOE A.E. («Etapeian), oo
omoieg amoteAovvTal and T katdotaon owovopkng f€ong g 31ng AekepPpiov 2014, 11 KUTOGTAGEL
GUVOAIKOD elsodnjpatog, petaformv 1Siov Kepulainv Kol TOPEWKGOV podvV thg xprjosws mov EAnte v
nuepopjvia avty, kubdg kat TepiAnym onpavikdV AoYIoTIKOY apydv Kat pefoduwv kol AomEg EREETYMUUTIKES
TATPOPOpPIES.

EvBovn g Awiknong yia Tig Owkovopikig Karustaoaog

H dtoiknon éxer mv gvbdvi yia TV KATApTIG KoL EDAOYN AAPOLGIUGT] CLTMOV TWV CIKOVOMIKDV KUTUOTAGEDY
copugove pe ta Alebwvi Tpdturme Xpypoaroowovopikils Avagpopds, 6mwg avtd £xovy voBelei and ™y
Evponai "Evoon, 6mwg kot v exeiveg 115 ecmTtepikég SikAideg, mov 1 Soiknen kabopiler wg anapaitnteg,
wote ve KabioTatan Suvan) 1) KATAPTION OKOVOHIK®Y KUTUSTAGEWY aroAdaypivav and ovoiddny avakpiPsia,
7oV opeileTal eite oE andm) £ite o€ Adbog.

Evbovy) Tov Edeykti

H dua) pag evBivn eivon voL EKEPAGOUE YVAONT ETL QUTAOV TV OIKOVOLIKOV KATAGTAGEOV PE Péon tov EAeyyo
noc. Awevepytjoope tov EAsyx0 pag coppmve pe ta Adviy Tpdrvma EAéyyov. Ta rpdtura avrd araizobv vo
CUHHOPPWVONACTE NE Kaviveg deovioloyiag, kaBdg kot va oxediilovpe Kan SiEvepyolpe Tov EAEYYO pE OKOTO
TV anoKTNeN EVAOYTS HIcPEAIONG Y10 TO EAV 01 GIKOVONIKEG KATOGTAGEL Eivan amaddayuéves and ovauddy
avaxpifew.

O éheyyos nepiiapfiver ™ dievépyela SdIKUGIDV Y1 TV OROKTIGY EACYKTIKOV TEKUNPIOV, GYETIKG pE T
TOC(. KOl TI YVWOTONOW|OEIG OTIG OWKOVOIIKES Kataotdoels. O emdeyopeveg dundikacicg Paciloviat omy
Kpicn Tov eAsykt nepapfPavopévig g exTipmong TV Kivdivav oustdmdoug avakpifelag tov owovokoy
KOTACTAGEWY, mou ogeideton eite oe omdtn eite ot AdBog. Kota ) Sievipyew avtiv tov extyioemy
Kivdivov, o ereykmig efetdlel i scwtepkég Sudkideg mov oyetilovior HE TV KOTAPTION Kol £VAoyn
TAPOVGIRCT TV OIKOVOMIK®DV KUTXOTACEWY TG ETAIPEINS, PE GKOTO T0 OXEOIUCRO EAEYKTIKGOV Siadikaciuby
KOTAAAMA®Y Y10 TIG TEPICTACEL, GAAG Oyl PE OKOTO TV EKQPRGT] YVOING EM TG AMOTEAEGPATIKOTITAC TWV
E0WTEPIKOY BikAidwv tng etarpeiag. O Eheyyog mephapfaver emiong v aliohdynon mg ketadAnioTnrag Tov
AonoTikdv apy@v Kot HeBOSwY Tov ¥proIHoToNiBNKAY Kal TOU EDAOYOL T®V EKTILCEMY MOV Eyvay amd T
droirn o, kaddhe kot a&10A0YNO TG GUVOALKIG TRPOLGINCTIS TWY OIKOVOUIKDV KRTAOTAGE®Y,

[lotedovpe 611 Te EAEYKTIKG TEKUNPIO IOV EXOVNE GUYKEVIPMGEL gival £mgpKl] Kol xot@hinie ywo )
Bepedinon g ereykTikiic pag yvibpmg,

Baon yw Fvopy pe Emeolady

Amd tov Eheyyd pag mpoékvye 6Tt 1 Etapein watd mopékkhion tov onoimicewv tov AATT 39
«Xpnpatooikovopikd Méca: Avayvopion ko Empétpyion» npoiPn ot omoaveyviapion Savewkmv
uRoYpE@OEwV Moo € 54 ek. kuBmg eKTIUNGCE OTL O YEPIGUOG AVTOG EAOTVAMVEL 0pBdTEPE Te YEYOVSTR Kol
cuvBijKkeg ov ioyuay kutd ™ ANEN ™S eTiciag TEPIOd0L avapophs. And ta otoeio mov TEOKaY VoY pag
dev mpoérvye cupfaruc déspevon ya T Staypagi) Twv ev Adym SavElaKOY VTOYPEDGELY PE UROTEALGHA Va
prv TAnpobvran to kproipwe Tov [MpoThrow Yo aroavVayVOPISH TwV GYETIKGY vToypehoewy. Katd cuvérneio
0. GMOTEALGUATA XPHCEMG Kot Te (B kepdlaw eppaviloviar auEnpéva katd mood € 54 ex. eve ta davew
gppovilovial 100TOCU PEIDPEVT.

Ivapn pe Emgpoiagn

Katd ™ yvapun pog, extog and Tig EMATOCELS TOv BEPUTOG oL pvipovevetat oty napiypago «Baon ya
Cvoun pe Emgdial», or Guvipéveg 0IKOVOUIKEG KOTRGTROEL Tapouciilouy ebhoya, and kabe ovodn
amoyny, v owovopl Béon ™g Etopeing MAPINOTNOYAOZ A.E. katd myv 31" Aekepfpiov 2014 ko o
XPNHATOOIKOVOIKT] TG EMiboon) Kol Tig TapEwkES TG PoEg Y Tif XPioN Tov EAnge v nuepojnvie vt
ooppuwve pe ta Aidvij Tpdtvna Xpnpatoowovoukiis Avagopds, 6mwg avtd éyovv voBemOei and v
Evpwroixg Evoon.



"Epguaon Ozparov

Egiotoipe myv mpocoy) oog ota eEg:

1) Lm onpeimon 2.1 TV OIKOVOHLIKGOV KATUOTAGEWY, OOV AEPLypapetal 1o yeyovag om 1) Eraipeio
npayparonoince {npiég nocsow € 5 ex. kata ™ ypiion wov £Ane v 31 AekepPpiov 2014 xat to cuvoko
TWV CTOYEIV TOu Kukhogopolvtog evepyntikov ¢ Eraipeiog vmoAeimetor tov ouvdiov twv
BpayvrpoBecpwv vroypemoemy TG katd nogd € 161 ex. kutd 1y nuepounvie autiy. O cuvBijkeg qutég,
pali pe ta vrddowmn Bépata mov mopatiBevial o onueiwoy 2.1, vrodnhovouv Ty Hraply ovoundoLg
afefaomrog mov evieyoptvag dnpiovpyei onpavtia] apeiPoric yia ) prwcipdtnte ¢ Etapeiog kol v
IKQVOTHT TG VO GUVEYIGEL TV EXLEpNpatiKi Tg Spaompdta.

2) Zm onpeioon 27 Twv OIKOVOUIKBY KUTACTACEW®Y, OOV TEPIYPARPETAL TO YEYOVAG OTL 1] Etanpeio mpoifn
eviog G Tpéxovaag xpiong ot diopbwon abov avapopikd pe ta Oépata emevlofng Tyg Exbeomg
EAEYYOU TG MPONYOLHEVIS YPYiong Tov exdoBnke v 17" lovviov 2014 epappdloviag Tig araIT)GEL TOV
AAIT 8 «Aoywonikég MMoltkég, AMhayég onig Aoyiotikég Exktipuioeg ke Addnyp. H ev Adyw Sidpbman
EPUPUOGTIKE UvROPOIKG empedlovTug TOCO T) GUYKPITIKY TEpiodo avapopdg, 1oL v 31/12/2013 dco
Kou TV Evapln T vepitepns napouca OHEVS GUYKPITIKIG TEmbdou, iTot ard v 01/01/2013.

I yvopum pog 6ev dwetonavetal emepoiuT) oE oxEon e Ta BEpaTta avTd.
Alio Oipa

Ov owovopkég kataotioey Tg Etoupeing MAPINOIIOYAOZ AE. yio ™ xpiion mov £inée myv 31
Aexepfpiov 2013 eiyav eheyxbei ard allov Opkwtd Ereykty Aoyiot, o omoiog c&égpace yvdun pe
em@Oviagn my 171 lovviov 2014 emi TwV OIKOVOIKGDY KRTAGTAGEWY T1)¢ TPOITYODUEVIG YPTIGEWS, cEaTing The
napékkiiong omd to AAI 17 oyxetikd pe Ty avoyvopion Tov  XPNMETodotikaV  ucbhoEmy, TG
avakmoomrag ™G avaParlopevng popoloyikiis amaimiong Adyw @opoloywdv nubv ko g
avaxtopdmrag v anumicewy g Etaipeiag kabohg ko OERo Engaong SyETIKG ME T CUVEXGT] TG
smyepnuatikig dpacmmpiomrag g Etupeiog,

Avagopi eni Aldwv Nopwkav ko Kavovietikov Oeparov

Emcinletoupe ™ ovpgpuvie kot mv aviiotoiyon tov mepigxopsvov g ExBeong Awyeipiong tov
Avurmnikod Zupfoviion pe TIG GUVIUPEVES OIKOVOIIKEG KOTOOTAOEL, 6TO TAQIGI TwV opliopevev and o
@pBpa 43a kor 37 Tov KUN. 2190/1920,

ADnva, 26 Maiou 2015
O Oprotdg Eleyrtig Aoyiotig

Movodiig Muyaiidg
AM.Z.0.EA. 25131

@ GrantThornton

An instinct for growth’

Opmurtek Eeyail{ Lo Efpiyrione
Trwdpm 30, 17584 Mok Sedirgn
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