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ANAKOINOYH

Kartaydprong oto I'evikd Epmopicd Mntpmo kot dnpocicvon oto dadiktvakd tomo tov TEMH ctoygiov g avdvoung
etapeiog  pe v emovopic  <IXOYOTPO®EIA XEAONTA ANQOQNYMOX ETAIPEIA TEQPIIKON
EKMETAAAEYXZEQN».

Avakowdvetor 6t v 01/07/2016 xataywpicOnkay oto 'evikd Eumopucd Mntpdo (I'.E.MH) nue Kodid Apidud Kotoydpiong
368995 o1 eto1Eg OIKOVOLIKEG KATAOTAOES (aTOopkég Ko evomomuéveg), 1 ékbeon diayeipiong Tov Atotkntikod Zvpfoviiov
KOl TO TGTOTOWTIKO EAEYYOV TV eAeyKT®@V Yo Tnv ypfon 01/01/2015 - 31/12/2015 w¢ Kol To GUVORTIKG ETHGL0 OIKOVOULKE
ototyeio (ATOMIKG KOl EVOTOMUEVE) TNG ov@VVUNG eTaipeiag pe Ty enovopic «IXOYOTPOD®EIA SEAONTA ANQNYMOX
ETAIPEIA TEQPTTKON EKMETAAAEYZEQN» kot aptOpd I''E.MH 769101000 (npomv Ap.MAE 23166/06/B/90/01).

Me gvroh] Ymovpyov
O TMHMATAPXHX

EYOYMIOX MANIKAX



IXOYOTPOO®EIA ZEAONTA AETE
AP. T.E.MH 769101000 AP.M.A.E. 23166/06/B/90/01

Naudpxou Nikodnpou 30, ABhva, 10556

ITOIXEIA KAl NTAHPO®OPIEXZ NMEPIOAOY Ané 01 lavouapiou 2015 €ws 31 Askepppiou 2015

(Anpoaieudpieva Bdoer tou K.N. 2190/1920 dpBpo 135 yia enixeiprioeis mou ouvidagouy ETOIES OIKOVOLIKES KATaatdaels, eVomoInuéves Kai un, katd ta AAT)
Ta napakdtw otoixeia kar nAnpo@opies nou MPOKUMTouV ano Ts eTnales QIKOVOUIKES Kataotaaels, GToXeUouv G€ ia YeVIKN EvnpEN®aN Yid TV OIKOVOUIKA KATGataon Kai ta anotenéapiata s IXOYOTPODEIA ZEAONTA AETE kai tou Opiflou ZEAONTA. ZuviotoUpe ENOévaws atov avayvaatn, npiv npopel oe

onoiadnnore €idous enevoutikn emidoyn h aAin ouvaiiayn pe tov Exdo, va avatpégel omv dieuBuvan biadiktdou s eaipeias, www.selonda.com, érou avaptaviar o Orkovopikés Kataatdoeis, kabs kar n ékBean eéyxou tou Nopipou EdeyktA.

Ltoixeia Etaipeias ITOIXEIA KATAITAIHI TAMEIAKQN POQN (Mogd o€ eupw)
Enwvupia Ewaipeias IXBYOTPOOEIA IEAONTA AETE (Eppeon MéBobos) 0 OMIAOZ H ETAIPEIA
AiegBuvan Ebpas NAYAPXOY NIKOAHMOY 30, ABHNA, 10556 Aeroupyikés Spaatnpidtntes 111115 - 31/12/2015 111114 - 31/12/2014 115311202015 1/1/14- 31/112/2014
APMAE. - TEMH 23166/06/8/90/01 - 769101000 Képdn npo gopwv (ouvexi(pieves bpaotnpioties) -10.350.179 47.847.877 -4.148.743 2.063.426
Appébia enontiki opxA: Ynoupyeio Avantugns Aviaywvioukomias & Nauudias - Néov / (PE"°V)'"P°°°PP°V€'5 yio: )
Ao AvovOev Etaipei@y & Miotews Aﬂ005§05|s Evomyatwy & quilwv nayiwv otoixelov 4721130 3649.134 3925238 2925125
Huepopnvia Eykpions wv Orkovopikdv Kataotdoewv ts xphans 31 Maptiou 2016 AHOOBE,OE'S E”'XOP“Y”‘?E@V -1.276.131 -595.303 1.276.131 -595.303
EAeyku Erapelo GRANT THORNTON A, AM SOEA 127 ATOYEOGEIs JUYETOKOV 0 0 0 11265
) . ) ) . Anopeiwon Anartoewy 2.040.465 1.133.554 2.040.465 1.068.057
Nopipos Efeykts Efniba Aewvibou, AM ZOEA 19801 MooBéues 614367 591755 0 479,344
Tonos éBeans ENOKOMNGNS Me apgun yiyn MooBA¢ueis Anolnpiwans Mpoownikoy 249.809 301.011 249.809 284300
AiglBuvon Arobiktou www selonda.com ‘ao6a ano xpnaiporoinan npoBA. Mpony. Xphoewv 62478 0 -62.478
ITOIXEIA KATALTAZHI OIKONOMIKHE OEXZHE (gvonoinpéva Kal pn evonoinpéva) (Képbn)/ {npiés and nidinan evodpatwv nayiwv otoixeiwy 127307 19.106 127.307 21.114
0 OMIAOE H ETAIPEIA (Képbn)/ (yés dloyns atfos enevbloew o€ akivnta 2.390.000 0 0 0
ENEPFHTIKO 12015 31120014 311202015 311272014 | (KEOEN) s ond karoompopf anofiepdray 6285 24912 6285 24912
IBI0XOOILOMOIOVEVG EVOdyaT NG Tomela 27849067 43461510 27769059 314503 | EKbnonnoyiov , 337 0 33 0
EnevBU0els o€ oKivna 9002000  11.392.000 0 o | (Kepn) ués an6 nivinon oupeiGu 0 8217 0 8217
. ) ) ety e (Képbn)/ (yés and anoevawpétwon Buyarpikis 6.962.662 0 0 0
Aula nepiouoiakd atorxeia 453.097 42259 453.097 392929 | AnoreAéopataléonda,£€o6a,képdn ka (nuiésienevButikds Gpaopidtntas 106.891 171.860 -51.651 451,902
Aoind pn kukfogopolvia nepIouaiakd atoixeia 2.390.719 1.561.893 23.393.611 23195155 | Aoing XPNATOOKOVORIKG (0000 €600 0 -42.000.000 -42.000.000
Biofloyika nepiouaiakd atoixeia 123578304 105.982.921 123578304 105.982.921 | Migwwukof 1ol kai ouvagnh éooba -127.402 -7.046.645 41204 6.932.875
AnoBépata 5929186 7.078.388 5.785.9% 4.889.995 | Xpewaukof kol kal auvagn €§oda 8.344.334 13.003.083 6.445.149 10.360.162
Anarthaers and nefdes 20.598.911 32.663.160 20.132.250 18.820.910 | (Képdn)/ {npiés ebrloyns atfas napayaywv 0 -152.864 0 -152.864
Aoing kukAopopoUVIa NEPIOUTIaKG aToiXela 17.089.063 28499129 16305718 18399540 | Mepibio kaBapav (kepbcdov) Anpicov ané auyyeveis
Mn KUKﬂO(POpOUV[O ﬂEp\OUO\OKd otoIxela fou vonolouvtal pem pé@/oéo ms KO[@OphS Béans ) ) -139.096 11.652 0 0
npoopiZBpEva yia ndinan 240416 901.107 241451 241451 | Mn npayuatonoinBeioes (Kepdn) (rpiés and ouvandayuaukés biagopes -43.695 0 -43.695 0
Miéov/ peiov npooappoyés yia petaPonés loyapiaopdv kepadaiou kivnons
LYNOAO ENEPTHTIKOY 207130764 _ 231962704 _ 217.659.483 _ 203.074.932 | o, oxetilovial i us AeroupyIkés Spactnpiotes:
1A1A KEOAAAIA KAI YNIOXPEQEEIE (AU€nan) / peiwan Biofoyikdv kar Aoindv anoBepdrav -18.535.644 -9.336.404 -18.497.667 9.411.212
Metoxiké Kepaaio 61.270.555 61.270.555 61.270.555 61.270.555 | (AUEnon)/ peiwon anaioewy -43.358.471 3.095.778 -3.351.805 1.677.327
Noind otoixeia 16y kegadaioy 57.824727 44534727 -46.192.963  -41.313.317 | (AUEnon)/ peiwon Aoindv ﬂoycplcoyéd)v Kukfo@opoUVIos evepynukoU -5.454.906 2.846.194 -5.283.856 1.149.625
Zovoflo 1iav Kegaaiav pecexav ewipis (o) 3445828 16735828 15077592  19.957.238 ﬁﬁ”n?n/ S(“E‘é‘l’ggn‘;”ﬁgi“;g;“gvsgv ”(:Iéfﬁ,”fg(g:l)m) A6yt evonoinons veds Emlpefs"‘s“‘SB 929,306 9003303 762592
Aikaiiporo Meroyngics (B) 160277 11920837 0 0 | KatapnBévies ol 4712132 2371643 2812897 657.904
Lovodo ISiwv Kepadaiwv (y) = (a) + (B) 3.606.105 28.656.665 15.077.592 19.957.238 | Katwpeprnuévor popor -825.201 -2.111.3% -34.519 0
MakporpoBeapes Saveiakes Unoxpenaes 101.852.327  111.771.785  101.846.984  101.965.853 | KaBapés tapeiakés poés and eroupyikés Spactnpiotntes (a) -9.494.331 8.360.373 -13.433.630 3.983.892
MpoPiiéwers / Aoinés pakponpoBeaiies UNOXpEQaEs 10.250.710 14.045.123 9.191.471 10.105.960 | EnevSuukés Spaotnpiduntes
BpaxunpdBeopies daveiakés unoxpeoels 15429225 23614632 15.420.068 4.952.197 | Ayopés evoduay kai Gifwv neEpIousiakmv otoixelwv -1.863.125 -1.694.536 -1.729.776 -1.609.482
Noinés BpaxunpoBeapes Unoxpeqaels 75.992.395 53.874.497 76.123.366 66.093.684 | Eionpaters and nwinoels evodpatwy kar duiwv nayiov otoixeiwy 18513 38.316 18513 25.291
£0voio unoxpedoea (6) 203524.657 203306037 202581889  183.117.694 Ayopq xpnuctoomovowm?v I'IEpIOLlIOIOKd)V pIlesicu\{ 6|0§é0\uwv npos jwﬁnon 0 -2.423 0 -2.423
Ayopd xpnpatooikovouIkav atoixeiwv ae eufoyn affa péow anoteAeopdwy 0 0 0 -1.265
LYNOAO IAIQN KEOAAAIQN EnevbUoers o€ Buyatpikés enixeipnaels 0 0 -279.004 -78.400
KAI YIOXPEQZEQN (y) + (6) 207.130.762 _ 231.962.703 _ 217.659.481 _ 203.074.932 | Toxol eionpaxBévies 127.402 134.446 11224 93.545
ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEOAAAION (Tlood ot Eupa) Eionpdtess Enwopnyfioewy , , 459519 335769 459519 335,769
0 OMINOL H ETAIPEIA Livofo empoo}w / (erow\{) ané enevbuukés dpaatnpiotntes (B) -1.257.691 -1.188.428 -1.489.524 -1.236.965
ELE MBI IR | TR 5710 : 0 0
(Z1U‘1’°z%(: ;6;:"1'(1“ ‘;;1:‘1: L“V’Z.Zzﬁ.’ii"f . BES6EST ARG 1095725 0626 | oo onons eowol egafoioy 21260 0400 21260 0100
o P o e e R o Adveia avaingBévta 9.971.287 16.532.059 8.134.537 4351550
Luykenipeotka ouofikd ooba perd ano gopous Adveia niinpwbéva -7.478.459 -14.785.160 -700.000 -1.884.562
(ouvexiCopieves kar biakoneioes bpaotnpIOTes) -24.912.479 59.130.961 -4.692.952 52711624 | Eeoniifoes Unoxpechoewv anb XpnpatoBotikes Hiodtaess (xpeoiloro) 779 14,697 0 0
AvaBarliopevor popor enl wv e€obwy Lovoilo e16pov / (kpocv) and xpnpatoSotikés SpactnpiGtntes (y) 2512.486 1,651.802 7413277 2.386.588
av€nans petoxikoU keparaiou -165.531 165.531 -165.531 165.531 KaBaph ai€non / (peicoan) ota tapeiaxd Giabéoipa
Mq €fleyxouaes OU“,“HOX& ano v apxikn ka1 16060vaya nepiddou (a) + (B) + (y) -8.239.535 8.823.747 -7.509.877 5.133.515
anéknan uyatpiidy , , L 0 0 0| Tapeiakd 6iaBéaiya Kal 1006Uvayia oty apxi s nepi6ou 18727765 9.904.020 13327180 8.193.666
Autnan petoxikou keparlaiou and kegafonoinan unoxpedaoewv 0 50.400.000 0 50.400.000 L e , )
Alagopd enévbuans petoxikol kepaaiou 0 -42.000.000 0 -42.000.000 ME!OV' Tauaam Bobéaryo eUY,G[p‘,K 1 nou &vgapatdve
) bop ’ H ’ (p niov e T peBodo s kabapns Béans -3.972.342 0 0 0
E¢oba autnans petoxikoU kegaaiou -21.160 -636.658 -21.160 -636.658 ) . e o, ]
Tuvaiiaypaukés Siapopés ota tapelaka Siabéoipa kar 1606Uvapa 0 0 0 0
Lovodo i6iwv kepadaiwv ANgns nepiodou Tapeiakd SiaBéaipa kar iood0vapa Angns nepidbou 6.515.888 18.727.767 5.817.303 13.327.181
(31.12.2015 ka1 31.12.2014 avtiotoixa) 3.606.207 28.656.667 15.077.592 19.957.235
ITOIXEIA KATALTAZHE LYNOAIKQN EZOAQN (evonoinyéva Kai pn evonoinpéva)
0 OMIAOE H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2015
Nwinoers (Mn Biofoyikd nepiouaiakd otoixeia) 35.768.860 34.161.354 27.499.402 16.372.594
NwAaess ( Biofoyikd nepiouciakd otoixela) 112.921.928 101.509.137 112.897.183 101.508.668
Livofo nwinoewv 148.690.788 135.670.490 140.396.584 117.881.262
Mikté képdos (twv pn Biofoyikav atorxefwy) 6.665.276 5.123.346 1.848.051 817.854
Eninwan enipépnons Biofoyikdv nepiouaiakdv atoixeiwv oty edoyn agfa -252.318 812.831 -171.418 828.069
Aandves avantugns Brofoyikv nepiouciakv aToixeiwv 129.946.883 79.550.926 129.946.883 79.541.483
Mikté anotéeapa and us Gpaotnpidtntes -10.611.996 27.894.388 -15.373.068 23.613.107
Képdn / ((npiés) npo gopwv, xpnpatodotkdy: kar enevoutk@y anotefeapdtay -2.272.393 53.662.863 2.255.183 48.046.433
Kéobn / ((npiés) npo pdpwv -10.350.279 47.847.877 -4.148.743 44.320.107 .
Képdn / ({npiés) perd ano popous (A) -11.507.187 46.523.871 -4.395.818 43.536.230
Katavépovtar oe:
- [61oKtAtes pntpikis -12.659.247 45.036.327 -4.395.818 43.536.230
- Aikaiopata peiognoias 1.152.059 1.487.550 0 0.
Aoind auvodikd é006a petd and gopous (B) -706.227 12.135.956 -483.828 8.704.268
LUYKevIpwUKG ouvoiika égoba peta and popous(A)+(B) -12.213.414 58.659.833 -4.879.646 52.240.498 .
- [BoKtAtes pnpikns -13216.447 55.100.887 0 0
- Aikaiopata yelognoias 1.003.032 3.558.946 0 0
Képbn / ({npiés) peta and popous avd petoxn - Pacikd (oe €) -0,207 -0,352 -0,072 -0,357
Képbn / ({npiés) npo popwv, Xpnpatodoukav,
enevouuKaV anotefeopdtwv
ka1 ouvodik@v anoaBéoewv (EBITDA) 11.584.564 20.038.297 5.805.044 12.295.948
NPOXOETA ETOIXEIA KAl NAHPO®OPIEE
1. 01 Oiovopikés Kataotdoels éxouv ouviaxBei Baoel twv Aoyioukav apxav nou xpnaiponoinBnkav yia tv olviatn v eriaiov Oikovopikav Kataotdoewy s ZLuvaddayés tns 31/12/2015 OMIAOZ ETAIPIA
xpfans nou éAnte tv 31/12/2013, extos and us adfayés oe Mpdtuna kar Atepunveies nou ioxdouv and 1/1/2014 kar avatovar o Inpeiwon 8.1.1 kai v a) Fooba 6.135.779 50.056.524
affayn Aoyioukns nofrukns nou avaidetar ous Inpeidoers 11 kai 12.1 wwv ethaiov Oikovopikmv Kataotdoewy. B JECo0 280.510 280.510
2. Avagopd yia us etaipeies nou nepifapBavovia atnv evonoinan yivetar ot Inpieiwon 12 wv Oiovopikdv Kataotdoewv nou yivetar avadutika nepiypagh yia: Y Anaroess 1100860 2,495,480
0) TV ENVUIa Kal T X@pa TS Kataatatikns £6pas yia kabe pia and ts etaipies nou nepiopBdvovial aus evonoinpéves Oikovopiikés Kataotdaes, Kabs kal ) Ynokpecdoes 37842373 38023.431
10 11000070 L€ 10 0M0io N PNtpIk Etaipia UpeTéxel, Gueaa A/ Kal Euead, oTo PETOXIKG ToUs Kepaaio, ) 1o avikeiuevo ts dpaatnpidtntds tous katy) t péodo ) , ) ) e b b
EVOWUATONS MOV EQAPUOTTNKE, Yia KaBe €taipia nou nepifauBaveral ous evonoinpiéves Oikovopikés Kataotdaels. O1 avéneykies goponloyika xpnaeis twv ) ZUVGﬂﬁOYES K‘%‘ opoipes 5'€U9UVF“>V otsﬂs?«ov KG‘, uefco Sioiknons 919.980 919.980
EWIPEIDV avapEOVIaI otV npeiwan 15 v OIKOVOIKGY Katagtdoewv. ot) Anartioess and bieuBuvaikd orefexn kar pédn bioiknans 0 0
3. Aev undpxouv enibikes i uno diarnoia Siapopés s Exaipias kal tou Opiflou, kaBes kai anogdals SIkaouk@v i Siantkay opyavey ou evdéxetal va oy J Ynoxpedoess npos wa bleuBuvukd otefexn kar péfin ws Gioiknons 8291 8291

ONpaVTIKA ENINTWON GtV OIKoVopIkA katdotaon A Aertoupyia ts.
Ta noad s awpeutikns npoBeyns nou éxel dievepynBel yia kaBe pia and us katw6i nepimtiaeis omv Etaipeia kal 1 Ouido eivar:
of1a us avéeykres poporoyikés xphaers exel oxnpatiotel npoPreyn €578 xif. yia tv Etaipeia kai €578 xidl. yia tov Opiio.
ol Aoinés npoPéyels éxer oxnpatarel npoBAeyn yia v anolnpiwon npocwnikoy €1.388.796 xif. yia tv Etaipeia kai €1.365.948 1A yia tov Opido.

4. 0 apiBués tou anacxoioUyevou npocwnikol ato Eos ths tpéxouaas xphans Atav 704 yia tv Eaipeia kar 785 yia tov Opifo, evd Atav 671 yia tw Etaipeia

ka1 747 yia tov Opifo v avtigtoixn nepaivi xphan.

5. Ta nood wv nwAncewv Kai ayopdv 0wpeutka and v évapgn s BIaxeipiotikis xpAans kal 1 unéfoina wwv anaimioewv kar unoxpedoewv 1ou Op
flou ot AMEN s Tpéxouaas xpnans, nou éxouv npokyel and ouvandayés ts e 1 ouvbedepéva katd ty éwoia tou AN 24 npos autiv pépn,

QVEPXOVTal OE:

6. H pntpikn Eaipeia anild kai o1 Buyatpikés h ouyyeveis etaipeies Sev katéxouv atn AREN ths tpéxoucas xpans ibies PETOXEs.

7. Tia wov Opifo kar v Ewaipeia ugiotavear epnpaypata Bapn eni frodoyikav anoBepdtwy, akivitwy Kar Aomav nayiwv nepiouciakdv otoixeiwy, abeidy
ixBuokaiépyeias, anarogwy Kar petoxav Buyatpikav ws eEooparion davelakdv unoxpedogwy, ta onoia avadbovial ous Inpeidoers 12.3 kai 16 v

Oikovopikav Katagtdoewv.

8. 8.01enevbuoeis nepiodou 01/01-31/12/2015 tou Opiflou kai ts Etaipeias avépxovial o € 1,677 €k, kai €1,695 &. avtiatoixa.

9. Ta floind ouvorlika é006a tou Opifou kai ts Exaipeias yia t xphon 2015 avépxovial o€ noad € -12.213 xi. ka €-4.879xiA. avtiotoixa, €véd yia t xphon2014)

avAnBav e € 58.659xiA. ka1 €52.240x1A. avtiotoixa.

10. Ta auykpiukd otoixeia ts xphons 2014 éxouv avata§vopnBei. Avadutkn avaeopd ouis Inpeioers 12.3 kar 16 twv OkovopIK@v Kataotdogwy.

11. Evios tou Maptiou 2016 1o Mofupedés Mpwrodikeio ABnvav enkUpwae e andeacn Tou T ouugwvia anoppd@nans ts Aias IxBokadfiépyeies ano ty

Etaipeia, e Bdon ta avaoepdpeva atnv onpeiwon 9.2

0 Mpoedpos ou A.L.

ABavaaios Ikopbas
AAT L 138988

ABiva 31 Mapriou 2016
0 AteuBuvwv Loppouros

Mixddns Mavayns
AAT AH 064586

0 AteuBuvtns Oiovopikdv Yanpeaicv

Bwpas Xaaidtns
AAT Al 009452
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A. AnAwoeig Eknpooonwv Tou A.Z.

2TIC KATWTEPW ONAWOEIG, ol onoiec AapBdavouv Xwpa cUPPwvVa PE TO ApBpo 4 nap. 2 v. 3556/2007, 6nwc 1oxUel
onuepa, npoBaivouv ol akdAouBol Eknpdownol Tou AioiknTikoU ZupBouAiou Tng ETaipeiac:

1. ABavdaoiog Zkopddag, Mpdedpog Tou AloIKNTIKOU ZUMBOUAIoU
2. MixanA Mavayng, Avtinpogdpog Tou AloiknTikoU ZupBouliou kal AieuBuvav ZUPBoUAOG
3. NavayiwTtng ANayiavng, MéAog Tou AIOIKNTIKOU ZUpBOUAIOU

O1 KAaTWO!I UNoYPAPOVTECG, UNd TNV WC avw 1D1I0TNTA Pag, dNAWVOUPE kal BeBai@voupds pe Tnv napoloa OTI €€
00wV YVWPI(OULE:

(a) ol €ETAOIEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelg TNG IXOYOTPO®EIA ZEAONTA AETE yia Tn
xprion 01.01.2015-31.12.2015, oI onoie¢ KkaTapTiobnkav ouP@wva MPe Ta loxUovta AoyioTika npdTuna,
aneikovilouv kata TPOno aAndry Ta oToIXEia Tou evePYNTIKOU KAl TWV UMOXPEWOEWV, TA idla KEPAAAIQ Kal T
KEPON N (nMieg XprocwG Tou €kdOTN, KABWG Kal Twv EMIXEIPACEWY MOU NepIAauBavovTal oTnv €vornoinon
ekAQUBAvoUEVWY WG GUVOAO Kal

(B) n €kBeon Tou AloiknTIKOU SUpBouAiou, aneikovilel kaTta TPono aindn, Tnv €EENIEN, TIC emdOOoEIC Kal Tn B£an
™G IXOYOTPO®EIA ZEAONTA AEFE, kabwg kal TwV EMIXEIPNOEwV Mou nepAapBavovTal oTnv evonoinon
eKAQUBAvopEVWY WG CUVOAO, CUMNEPIAGUBAVOUEVNG TNG NEPIYPAPIC TWV KUPIOTEPWV KIVOUVWYV Kal aBeBaloThTwv
MouU avTIPETWMICOUV.

ABrva, 31 Maptiou 2016

O MNpoedpog Tou A.Z O AvTinpdedpog A.Z. kal To Méhog
AleuBuvwv ZUPBouAog

ABavaaoiog 2kopdag MixanA Mavayng MavayinTng AAayiavng

AAT 2 138988 AAT AH 064586 AAT AK 137750
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B. 'EkOgon AveEapTnTou OpkwToU EAeykTH AOYIOTR

Mpoc Touc MeTdxouc Tne ETaipeiac IXOYOTPO®EIA SEAONTA ANQNYMH ETAIPEIA MEQPIIKQN
EKMETAAEYZEQN

‘Exk0eon EA£yyou eni TwV ETaipik®v kai Evonoinuévemv Xpnuartooikovouikwv KaraoTtacemv

EAEYEQUE TIC OUVNUUEVEG ETAIPIKEC KAl TIG EVOMOINUEVEC XPNATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag
IXOYOTPO®EIA EAONTA ANQNYMH ETAIPEIA TEQPFIKQN EKMETAAAEYZEQN, o1 onoieg
anotehoUvTal and TNV ETAIPIKN Kal €vOMoINWevn KATAOTAON XPNHATOOIKOVOMIKNG B6éong Tng 31™
AekepBpiou 2015, TIC ETAIPIKEG KAl EVOMNOINUEVEC KATAOTACEIC GUVOAIKOU €1000NHaTOC, HETABOAWVY 18IV
KEQAAQiWV Kal TAMEIQKWY POWV TNG XPNOEWG NMou €ANEE Tnv nuepounvia auTr, kabwg kar nepiAnyn
ONHAvTIKWV AOYIOTIKOV apXwV Kal HEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

Eu6uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg XpnuarooikovoHikeéG KaraoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KATApTIOn Kal €UAOyn napouciacn auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWY  XPNHATOOIKOVOUIKWY  KATAoTAoswv  oUpQwva He  Ta  Aiebvly  Mpotuna
XpNHATOOIKOVOMIKAG Avagopdc, Onwe auTtd £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon, 6nwg Kkai yia
EKEIVEG TIC E0WTEPIKEG OIKAIDEG, NMou n dloiknan kabopilel wG anapaiTnTeG, WOTE va kabioTaTtal duvatn
N KATAPTION ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWY anaAAaypeEvwv ano
ouoiwdn avakpipela, nou oQeiAeTal €iTe o andTn ite o Aaboc.

EuOuvn Tou EAeykTn)

H Ok pag €ublvn eival va eKQPACOUME YVWMN €Ni QUTWV TWV ETAIPIKWV KAl EVOMOINUEVWV
XPNHATOOIKOVOUIKWV KATAOTACEWY HE BAan Tov EAeyXO MaC. Alevepynoape Tov EAeyXO HAG oUMpWVa
pue Ta Aiebviy Mpdtuna EAEyxou. Ta npoTUNA AUTA ANAITOUV VA CUPHOPPWVONAOTE HE KAVOVEG
deovToAoyiag, kabwg kal va oxedialoupe kal BIEVEPYOUNE TOV EAEYXO WE OKOMO TNV anOKTNon €UAoYNG
dlaopANionNG yia TO €AV Ol ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC Eival
anaAhaypeveg ano ouaiwdn avakpifeia.

O ¢€Aeyxog nepihapBavel Tn dievepyela diadikaciwy Yia TNV anoKTNon EAEYKTIKWV TEKUNPIWV, OXETIKA e
TA NooA Kal TIG YVWOTOMOINCEIG OTIC ETAIPIKES KAl TIG EVOMOINUEVEG XPNHATOOIKOVOUIKEG KaTaoTACEIG. Ol
enileyopeveg dladikaoieg Baoidovral oTnv Kpion Tou eAeykT NEPIAAUPBAVOUEVNG TNG EKTIUNONG TwWV
KIVOUV@WV 0UCIwd0UG avakpiBeliag Twv ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY,
Nou o@eiAeTal €iTe 0 anaTn €ite o€ A@Boc. Kata Tn JIEVEPYEID AUTWV TWV EKTIUACEWV KIvOUVOU, O
eAeykTNG €EeTAlEl TIC €0WTEPIKEG OIKAIOEG NMou oxeTiCovTal PE TNV KATAPTION kai e0Aoyn napouaciaon
TWV ETAIPIKWV KAl EVOMOINKEVWV XPNHUATOOIKOVOUIKWY KATAOTACEWV TNG €TAIPEIAG, PE OKONO TO
oXedIaoMO eAEYKTIKWV O1adIKAoIV KATAANAWV yia TIG NEPIOTACEIC, AAG OxI e Okond TNV €kppaon
YVOUNG €Ni TNG AnoTEAEOUATIKOTNTAG TWV €0WTEPIKWV JIKAIOGWV TG eTalpeiac. O €Aeyxog nepidauBavel
enionc Tnv afioAoynon TNG KataAMnAOTNTAC TwV  AOYIOTIKWV apXwv KkKal  HeBOdwv  nou
Xpnoidonomonkav kal Tou €UAOYOU TWV EKTIUACEWV nou &yivav and Tn dloiknon, kabwg Kai
agloAdynon TnG OUVOAIKNG napouciacnG Twv ETAIPIKOV KAl EVOMOINUEVWV  XPNHATOOIKOVOUIKWY
KATAOTAOEWV.

MOoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUHE CUYKEVTPWOEI €ival ENAPKN Kal kKataAAnAa yia Tn
BepeNiwon TNG EAEYKTIKNG HAG YVWUNG.
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F'voun

Kata Tn yvoupn Hag, ol OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG
napouaialouv euloyad, and kAbs ouciwdn Anoyn, TNV oIkovopikn B€on Tng ETaipeiac IXOYOTPO®DEIA
ZEAONTA ANQNYMH ETAIPEIA TEQPIIKQN EKMETAAAEYZEQN kal Twv BuydTpikwv auTng kaTta Tnv
31" AekepBpiou 2015, TN XPNHATOOIKOVOMIKA TOUG €MidO0N Kal TIG TAMEIOKEG TOUG POEC yia TN XpHon
nou €An&e Tnv nuepopnvia autn oUupwva pe Ta Aigbvr MpoTuna Xpnuatoolkovouikng Avagopdg,
ONwG auTa £xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

‘Exk0eon eni AAM®wV Nouik®v kai KavovioTIK@V AnNdITAOE®WV

a) Ztnv 'EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou nepidapBavetar dNAwon  ETAIPIKNG
dlakuBEpvNONG, N onoia napexel Ta NAnpo@opiakd aToixeia nou opifovral oTo apdpo 43a (nap.30) Tou
K.v. 2190/1920.

B) EnaAnBeloape Tn oup@wvia kai TV avTioToiXion Tou neplexopévou Tng ‘ExBeong Aiaxeipiong Tou
AIOIKNTIKOU  ZUPBOUAIOU  HE TIG OUVNUUEVEG ETAIPIKEG KAl  EVOMOINUEVEG  XPNHATOOIKOVOUIKEG
KATAoTACEIC, 0Ta nAdioia Twv opilopevwv and Ta apbpa 43a (nap.3a), 108 kai 37 Tou K.v. 2190/1920.

y) Na Tig xpnoeig 2011, 2012 kai 2013 n Etaipeia kar o1 BuyaTpikég TNG mou gopoAoyouvTtal oTnv
EMGda, Oev €xouv anodexBei To @opoloylkd €heyxo Twv OpkwTwv EAeykTtwv AoyloTwv, nou
npoBAEneTal anod Tig diaTageig Tou apBpou 82, napayp. 5 N. 2238/1994 kal w¢ K TOUTOU UMNOKEIVTAI
OTIC NPOBAENOUEVEC ano To ApBPo auTd KUPWOEIG,.

Abrva, 31 Maptiou 2016

H OpkwTn EAEykTpIa AoyioTpia

EAnida Aswvidou

Ap M ZOEA: 19801

Q GrantThornton

An instinct for growth

Opewtof Ekeywric EipEouksl Empogeoouy
Zrgipou 5. 170604 Mokosd Sddago
AM TOER YT
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. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ «IXOYOTPO®EIA ZEAONTA AEFE» INA TH XPHZH AMNO 1 IANOYAPIOY EQZz 31 AEKEMBPIOY
2015 (oUp@pwva ge Tov N.3556/2007, appo 4)

To AloiknTikO ZupBoUAio Tng IXOYOTPO®EIA ZEAONTA AEFE napoucialel Tnv 'EkBeory Tou yia TIG E€TNOIESG
ATOMIKEG KAl EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG TNG NePIOdoU nou €Ange Tnv 31/12/2015, oUupwva Ye To
apbpo 136 Tou K.N. 2190/1920 kai Twv apBpwv 4 Tou N.3556/2007. O £TNOIEC ATOMIKEG KAl EVOMOINUEVEG
OIKOVOUIKEC KATAOTACEIC ouvTaxdnkav Bacel Twv Algbvwv MpoTUnwv XpnuaTOOIKOVOMIKAG Avapopdc onwg

I0XUOUV ONEPa.
EIZANQrikA

Supewva e TIG diaTageic Tou K.N. 2190/1920 apbpo 43a napaypagog 3, apdpo 107 napdypagog 3 kal apdpo
136 napaypagog 2. Eniong oupgwva pe Tig diata&eig Tou N. 3556/2007 apBpo 4 napdaypagol 2(y), 6, 7 & 8
kKabwg kal Tnv andégaon Tng Emimponng Kepalaiayopdcg 7/448/11.10.2007 apbpo 2 kai To KataoTaTiko TNng
ETaipeiac, oag unoBaioupe yia Tnv xpnon ano 01/01/2015 £wg 31/12/2015 Tnv €Tnola €kBeon Tou AIoIKNTIKOU
SupdBouAiou, n onoia NePINAUBAVEl TIC EAEYMEVEC ETAIPIKEC KAl EVOMOINWEVEC OIKOVOUIKEC KATAOTACEIC, TIC

ONMEIMOEIC ENi TWV OIKOVOUIKWV KATACTACEWY KAl TNV EKOEON EAEYXOU TWV OPKWTMV EAEYKTWV AOYIOTWV.

2Tnv napoucoa €&kBeon neplypdgovTal ouvonTika nAnpogopiec Tou Opidou kal Tng Etaipeiag IxBuoTtpopeia
SEAONTA AETE, XpnuATOOIKOVOUIKEG MANPOPOPIEC MOU OTOXEUOUV OFE Hia YEVIKI] EVNUEPWON TWV HETOXWV KAl TOU
enevouTikoU kolvol yia TNV XPnHAaTOOIKOVOMIK) KATAOoTAon Kal Ta darnoTeAEOUATd, Tn OUVOAIKN MOpeia kai Tig
METABOAEC mou ennABav kaTd Tn dIApKela TNG TAIPIKAG Xprong (01/01/2015 — 31/12/2015), onuavTika yeyovoTad
Ta onoia é\afav xwpa Kal TNv €nidpacn auTwv OTIC OIKOVOUIKEG KATAoTACEIG TNG idlag nepiddou. Eniong yiveral
NEPIYPAPN TWV KUPIOTEPWVY KIVOUVWYV Kal aBERAIOTATWY Nou EVOEXETAl va avTiUeTwioel o ‘OpIAog kal n ETaipeia
oTO MEANOV Kal napatiBevTal ol onuavTIKOTEPEG OUVAAANAYEG MOU KaTapTioBnkav WETAEU Tou €kdOTN Kal Twv

OUVOEDEPEVWV E QUTOV NPOTMIWV.

H napoloa ‘EkBeon ouvodeUel TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 01.01.2015 — 31.12.2015 Kai
nepiAapBaveralr autouoia padi Pe TIC ev AOYW KATAOTACEIC KABWG Kal TIG ONAWOEIC TwV WeAwv Tou A.Z. oTnv
ETNOIO OIKOVOMIKR €kBeon nmou agopd Tn Xprnon 2015. Evower de 6T and Tnv ETaipeia ouvtdcoovTal Kai
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, N napouoa ‘EkBeon eivalr eviaia, pe kUpio onueio avagopdg Ta
EVOMOINUEVA OIKOVOMIKA OTOIXEIO Kal JE avapopa OTa ETAIPIKA OIKOVOUIKA aToixeia Tng IXOYOTPOMEIA SEAONTA

A.E.T.E., povo onou éxel kpIBei OKOMIPO 1 avaykaio yia Tnv KaAUTEPN KATAavonon ToU NEPIEXOMEVOU TNG.
A. XPHMATOOIKONOMIKEZ EZSEAIZEIZ & EMIAOZEIZ NMEPIOAOY ANA®OPAZ
1.Fevika

2Tn xpnon Tou 2015, n XPNUATOMIOTWTIKN Kpion otnv EAAADA, Ta npoBARUATA PEUOTOTNTAC YEVIKOTEPA OTNV
EAMnNvikn oikovopia, n diadikacia avadiopyavwong Twv daveIakwV UNOXPEMTEWY TWV ETAIPEILV TOU KAGOOU aAAd
Kal N OUVEXNG DUVAMIKN TwV EEAYWYWV YIa TIG eTalpeieg 1xOuokaAlNiEpyelag oTic dieBveig ayopec, eival Ta yeyovoTta

nou ennpéacav onUavTika (€iTe apvnTIKA €iTe BETIKA) TA OIKOVOMIKA Kal ENIXEIPNOIAKA WeYEON kal Tou OpiAou.
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H guvexi{OPJEVN OIKOVOUIKN Kpion TNG XWPag o€ cuvduaoud HE TNV YEVIKOTEPN KPion peuaToTnTAC TNG EAANVIKNAC
olkovopiag, dnuioupyolv &va dUoKoAO enixelpnUaTikd nepiBaAov. O ‘'OpIAOG [E eVEPYEIEG NoU Eekivnoav ano Tnv
nponyoUWevn Xpovid, Pe TNV dIgioducn Tou OTIG ayopEG TNG Eup®nng kal APEPIKNG Kal IE TNV OAOKANPwOn Tou
npoypduuaTog avadiapBpwonc Twv OAVvEIdKWV TOU UMOXPEWOEWV, €EUYIAVE ONUAVTIKA TNV OIKOVOMIKI TOU

KATAoTaon YEYOVOC, NOU AVAUEVETAI va £XEl ANOTEAECKUA TNV BEATIWON TWV OIKOVOUIKWV JEIKTWV Tou 2016.

2Tov KaTwlI nivaka napouaoialeral n EENEN Twv PACIKWY OIKOVOMIK®V HeyeBwv kal deIKT@V Tou OWiAou kai Tng

Etaipeiac yia Tnv TeAeuTaia TpieTia 2013-2015. To kovOUM «KEPON/ZnUIEG WETA anod POPOUG & HN EAEYXOUOEG

OUMMETOXEC» apopd HOVO OUVeXI{OUEVEC DpaaTnPIOTNTEC Yia Tov ‘OpIAo.

OMINOE ZEAONTA
ESEAISH QIKONOMIKSGN METEQQN
ETAIPELA
31.12.2013 %A 31.12.2014 31.12.2015 %A
Kiihog Epyaoicw 109.016.206 8% 117.881.262 140.396.585 19%
EBITDA -43.001.298 12.295.043  5.805.145
Kepan/inuicg npo dopav -70.685.111 44.320.107  -4.148.641
Kepdn/inueg peta pdpoug & dikapata -64.618.359 87.072.459 -4.395.716
Zivoho Evepyrmikol 185.573.645 9% 203.074.932 217.659.485 7%
Zivoho YNOXpERCTEWW 226.256.906 -17% 183.117.694 202.581.891 7%
Zivoho IBicov Kepahaiwv -40.683.261 19.957.238 15.077.593 6%
OMLNOZ
31.12.2013 %A 31.12.2014 31.12.2015 %A
Klkchog Epyaoiiw 129.684.751 5% 135.670.491 148.690.787 10%
EBITDA -38.925.912 20.038.298 11.584.665
Kepdn/inuieg npo Mopuwv -63.122.959 47.847.879 -10.350.178
Kepdn/inuieg peTd @opouc & dikaipara -59.023.676 934.680 -12.659.145
Zivoho Evepynmikod 211.033.818 10% 231.962.702 207.130.764 -11%
Zivoho YNOYPEDTEWN 249.436.985 -16% 203.306.036 203.524.658 -3%
Tivoho I8iov Kegpahaiov -38.403.167 28.656.6G5 3.606.105 -84%
APIOMOAEIKTEE OMIAOY

2013 31.12.2014 31.12.2015
Nembdpio EBTIDA % -30,02% 14,77% 7,79%4%
KaBapd NepiBmpio (EATAM) % -45,51% 0,69% -8,51%
=eva / Tdia Kegpdhaia -6,30 7.09 56,44
Ztva [ Zuvohikd Kepadaia 1,18 0,88 0,08
I'evikr PeuoTdTnTa 0,75 2,25 1,83

Enionc oTov enduevo nivaka napoucialovTtal ol OIKOVOUIKOI JEiKTEC €EENIENG KAl OIKOVOMIKNG avaAuong yia Tov

‘OuiAo kai Tnv ETaipeia yia Tn xprnion 2015 kai 2014 :
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OMIADNY FEAONTA

ALIKTLE OIKCONOMIKIE MOPLIAE

OMLALZ E1AIPELA
FSFATEHT (%) M /12/2015|31/12/2014  31/12/20105 31/172/72014
Kirkhou Epyacii 9,G0% 4,62% 19,10% 8,13%
KaBapaw Nayiow -35,92% 31,66% -10,E86% 32,26%
Tuvohkow anamyolopevey Kepahaiow -10,71% C o2o0n 7,180 0,435
NEPIOQPION KEPAOYE ()
MepiBemo EBITDA 7,79% 14,77% 4,13% 10,43%
MNepiBipio EBTT £,83% 13,358 1,57% 8,25%
Meprfimo kepdww npo popuwy EBT -6, 96% 35,27% -2,%3% 37,60%
KaBapo nepificpin kepdouc (peTd wopuv & SikamopdTow] -8,51% [,69% -3,13% 73,86%
PEYITOTHTAS (-1)
Cevikr| Peuoidingiu 1,83 2,23 1,81 2,08
BApeon FevamdTnTa C,48 0,83 0,46 .59
KEQANANINKHE AOMHE & AANEIAKHE EMBAPYNEHE (:1)
Aok EmBapuvonySive/Tuvohisd sepdhuiu) C,98 0,83 0,53 C,o0
=iva / Tha Keodhma (20w Yaoyp/Z0v Idiav Kepahaiov) 5€,44 7.09 13,44 c,18
Kzgpakaawrg AdpBuang(18ia/=tva kopdhaia) C,02 0,11 0,07 C11
Zivoho I0luv Kegaralow/Z0voso EVEpyNTIKOD C,02 0,12 0,07 C, 1o
ZivoAo KaBapod Aaveiopol/Zovoho EvepynTikod £,.53 0,55 0,51 [, 46
Zivoro KaBaped Aavoiopol;Edvero I5. Kopahaiow I, 72 41,55 7,20 4,60

O 'Ouilog OpacTnplonoleiTal Kupiwg oTnv napaywyr, eunopia/didfeon vonwv alNEUPATwV HPECOYEIAKNG
IxBuokaANIEpyeIac, nNpoidvTa uwnAng diaTpo@Ikng agiac aTnv aAucida Twv TPOPIdwy, PE KeyaAn disioduaon oTIg
ayopéG TG Eupwnaikng 'Evwong kabwg kai Tng Bopeiag Auepikic . To NocodTo TwvV €Eaywywv Tou KUpPIOU
NpoiovVTOC «Wwapla 1XBUOKAANIEPYEIAC» avépXETal o€ 83%6 ToU WiYHATOC NWANONG , avTavakA®vTac Tov anoAuta

€EaywyIKO XapakTnpa Tng eTaipeiag kai Tou Opiou.

Ta Baoika OIKOVOUIKA WEYEDN TNG TPEXOUTAC XPronG O ax£on Kal PE TNV Nponyoupdevn availovTal napakaTw:

KUkAog Epyaociav: O kUKAoC epyaciov oTov ‘Ouiho yia Tn xprion Tou 2015 napouciace au&non oe
noooaTo 9,6%kal aviABe og €149 k. £vavTl €136 K. TNG NPoNYyoUHEVNG XPRAoNG, v yia Tnv ETaipeia
giyage auénon 19,10% kai avi\@e ot €140 ek. évavtl €118 ek. TnG nponyoUusvng xpnong. H
MeTaBoAn/alinon oe oxE€on WE TNV nponyoUUevn XPron ogeiAeTal, a) oTnv auénon Twv NogoTNTWV
nwAnonc 1xBuwv  kata 2,59% avepXOMEVOUG OTOUG 21.911 TOvVoug £vavtl 21.358 TOVOUG TNV
nponyoUWevn Xprion ahAa kai Tnv al&non Opwg TNG HEONG TIMAS NWANCNG kata 7,1%, PB) otnv augnon
TWV NWANCEWY YOVOU OE TPITOUC NENATEG KATA 79,25% GOE NOCOTNTEG Kal 82,49% avTioToixa O agieg
nwANoNe, Kai y) oTnv Heinon Twv NWARCEwY TPOPWV KUPIWG TNG GUYYEVEIG eTaipeiag Mepogag kata 7%
eniong Aoyw OIakonng ouvepyaoiac e neAdTeC nou avTideTwnidav npoBANUATa peucToOTNTAG. ANO TO
oUvoAo TV NWANCEWV Ta €113ek. apopouv NWANCEIG BioAoyikwv NPoidvTwv (IXBUwv kal ydvou) nou
napdayovrai oTiG povadeg Tou OiAou Kal Og TPIToug napaywyous, Ta €7eK. NWANCEIC IXBUOTPOP®Y, Kal

Ta €29ek. NWANCEIG AoINWV anoBepaTwy kabwg Kal UNNPEGIEG NPOG TPITOUC.

Képdn/ZnuiéG npo Popmv, TOKWV Kai anooBéoswv (EBITDA): Ta AsiToupylkd anoTeAéopaTa
(EBITDA) yia Tov ‘OuiNo, and ouvexI{OPeVEG dpaoTnpIoTNTEG, diaUopPwOnKav os KEPDN €11 ek. &vavri
€20 ek. TNG nponyoUpevng xpniong. lMa Tnv ertaipeia Ta Asimoupylk@ anoteAéopata (EBITDA)

dlapopPwBnkav og KEPON €6¢ek. EvavTl €12 k. TNG NPonyoUHEVNG NEPIGDOU.

H diapopd opeileTal KUpiwG aTOUG MG AOYOUG
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ah\ayny pebddou anotipnong Twv BioAoyik®v Mepiouciak®mv ZToixeiwv EvepynTikoU OTO
TENOG TN Xpnong 2015.
AUENuEVEC NPOBAEYEIC EMIGPAAEIQV.

'Onw¢ napouadialeTal avaAuTikOTepa, €av dev ixav yivel n ahhayn ortn pEBodo anotipnong Twv BMZE kai ol
auénuévec npoPAEWeIc eniopaleiwv, Ta anoTeAéoparta Tou Opilou Ba rTav npooauénuéva kaTta nepinou 7.592

XIA. €.

a) ahayn peBodou anotiunang Twv BioAoyik@v Mepiouciak®v ZToixeinv EVEpyNTIKOU OTO TEAOG

Tn Xprnong 2015.

Ta BloAoyika nepiouciakd OToIxEIa EVEPYNTIKOU €ival Ta {wvTava anoBéuarta npolovTwy IxBuokaANEPyEIag, yovog
Kal wapi nou €ival og eEENIEN oTnv napaywyikn 6iadikacia kal anoTIwvTal aTnv eUAoyn a&ia Peiov TO EKTIMWEVO
€WG TOV TOMO NWANONG KOOTOG CUPWVA HE To AAM 41, ekTdG anod Tnv NepInTwon onou n ebAoyn a&ia dev Pnopei
va anoTipnBei ag§idrioTa.

Ta BioAoyikd nepiouciaka oToixeia diaxwpilovTal o€ UnNokaTnyopieg avaioya e TO OTadIo wpIKOTNTAG WOTE va
gival duvaTo Ol XPrOTEG TWV OIKOVOUIKWV KATAOTACEWV va evNUEPWOOUV yid TO XPOVO TWV HENOVTIKQV
TAMIAK®V POWV TIG OMOIEG N EMIXEIPNON NPOCDOKA va £XEI AMNO TNV EKUETAAEUON TWV BIOAOYIKWV NOPWV.

O JIaxwpPIoHOG TWV BIOAOYIKWV MEPIOUTIAKWY OTOIXEIWV oTov IgoAoyiouo, yiveTal e Bdon To PECOo BApog Twv
anoBepatwv 1IXBUWv al\a kal Tnv nepiodo oTnv onoia Ba €xouv QTACEl TO EAAXIOTO EUNOPEUCIPO BApog. Tnv
31/12/2015 o 'Ouihog npoxwpnoe g aAAayr TnG KaTnyopionoinong Twv BIOAOYIKWY MEPIOUTCIAKWY OTOIXEIWY, TNG
nepiodou Tnv onoia AauPavel unown NPOKEIYEVOU va npoodiopicel TNV TIYA anoTiunong kabwg kal o€
Tporonoinon Tng MeBOdoU anoTiunong TwWV avwpidwv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWY. ZKOMOG TwV
TPOMOMOINCEWY aUTWV €ival n nio gUAoyn napouciacn Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWY, N onoia
avTanokpiveTal OTnV EPNOPIKA NPAyHATIKOTNTA TNG NWANONG Kal kaBioTd NePIOCOTEPO GUYKPIOIMN TNV

NANPoMOPNaCN YIa OPOEIDEIC ETAIPIEC TOU KAGDOU.

ZUYKEKPIKEVA, N KATNyoplonoinon Twv BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV HEXPI TNV 31/12/2014, pe Baon To
MECO BAPOG TwV anoBepdatwy Ix6Uwv npaypaTonololvTayv wc EnG:
Ta KAT® Twv 200 ypauuapiwv wapia kar 0 yovog npog 1010xpnon oc BIOAOYIKA MEPIOUCIAKA OTOIXEID
naylou evepynTikoU, Kal
Ta avw Twv 200 ypauupapiwv wdpia kai o yovoc npoC NwAnon, oc PioAoyika nepiouciakd oTolxeia

KUKAOQOpPOUVTOG evEPYNTIKOU.

>TIC 31/12/2015, n katnyoplonoinon TwV BIOAOYIK®V MEPIOUCIAKWY OTOIXEIWV PE BAon TO WECO BAPOG Twv
anoBepdTwv IXBUWV NpayuaTonoinénke wg e&ng:

TO MEPOC TWV KATW TwV 340 ypauuapiowv Wapimv nou avaueveral va €xel pTacel Ta 340 ypaupdpia os
nepiodo WeTa Tnv 31/12/2016 kal 0 yovog npog 1010xpnon o€ BIoAOYIKA MEPIOUCIAKA OTOIXEIa nAylou
EVEPYNTIKOU, Kal

TO MEPOC TWV KATW TwV 340 ypappapiowv Wyapimv nou avaueveral va €xel pTacel Ta 340 ypauudpia o

nepiodo €w¢ Tnv 31/12/2016, Ta avw Twv 340 ypauuapiwv Wwapia kal o yovog npog nwAnan, o BloAoyikd
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MEPIOUCIAKA OTOIXEIQ KUKAOPOPOUVTOG EVEPYNTIKOU.

H enmihoyry Tou péoou Bapoug Twv 340 ypappapiov wc onueio diaxwpiopoU (avti Twv 200 ypauHapiov €wg

onuePa), €yive Ye Baon Tnv npobeon Tng dioiknong va e&ahielovTal katd Baon kAwPoi Pe NpoadokOUevo BAPOG

avw Twv 340 ypaupapiwy, didTI oTo BApOC auTo KpiveTal OTI Ta Wwdapia anokTouv TNV oIKovouika anodoTikr| aia.

H eTaipia Ye oKoNo va KATAOTHOEl NEPICOOTEPO EUKOAN TNV GUYKPICIMOTNTA TNG NANPOQPOPNONG OTOUC XPHOTEC

TWV OIKOVOUIKQV KATAOTACEWV PETAEU £TAIPICV TOU KAGDOU MPOXWPNOE GE TPOMOMoinan Tou npoodiopiHoU TNG

€UAoynG a&iag Twv wPIKWV BIOAOYIKWOV NEPIOUCIAKWY OTOIXEIWV WG EENG:

npoadiopilel Tn alvOeon TOU HECOU BAPOUG TWV WApIwV MOU NpokUNTouv and avolyua Twv KAwB®V ot

KATNyopieg JETou Bapoug Kai

AapBdavel undyn TV péon TIFA N@ANoNG Twv dUo npwTwv Bdouddwv Tou Iavouapiou TnG kUpIAg ayopdg

NG €TaIpiac, evw €wg 31/12/2014 AayPave unown Tnv péon Tiwn Tou Iavouapiou 2015 (eniong yia Thv

KUpla ayopa).

Eniong, npoxwpnoe oc Tpononoinon Tou WOVTEAOU Npoodlopiopou (income approach) Tng guAoyng afiag Twv

avopIKwV BIOAOYIKWV NEPIOUTIAKWY OTOIXEIWV WG EENG:

npoadiopilel eniong Tn oUVOEOn Tou WECOU BAPOUC TWV WApI®V Nou MpokUMTouv and avolyua Twv

KAwBwWV O€ KATnyopieg Péoou Bapouc.

AapBdaver undyn TNV avapevopevn TIKA NWANCNG KATA TNV NePiodo avoiypaTog ( CUYKEKPIKEVO Wva) Twv

KAwBwv, evw €wg 31/12/2014 AauBave unoywn Tnv Weon TR Tou Iavouapiou 2015 (kUpia ayopd) kai

AapBdvel To avaloylikd avapevopevo npo Ppopwv kabapd kEPDOG €vavTi Tou kabapol kEPOOUC HETA

POpwWV anod TNV wpipavaon Twv BIOAOYIKWV NEPIOUCIAKWY OTOIXEIWV.

H enidpaon Twv napandvw TPONOMOINCGEWY OTIC OIKOVOUIKEG KATAOTACEIG TNG XPriong 2015 avaAUeTal wg €&nG:

€av €ixe xpnoidonoinBei yia Ta avwpipa BioAoyika NepIoUciakd aToIxeia KATw Twv 340 ypauupapiov To

nponyoUUEVO HOVTEAO amoTinNong kai €ixe An@Oesi oav Tiur anotiynong, n HEon TR Tou HNvog

Iavouapiou, Ta anoTeAéauata Tou Opikou Ba rTav Npocau&nuéva KaTa nepinou 6.092 IA. €.

€av eixe An@Oei oTO VEO HOVTENO, Oav TIUA ANOTIMNONG yid Td ®PIYa anobéuarta avw Twv 340

Ypauuapiwv, n péon Tiun Tou pnvog Iavouapiou (kai Ox1 Hovo of dUo NpwTeC BOONASEC), TA BIOAOYIKA

MEPIOUCIAKA OTOIXEId TEANOUG Xpriong kabwg kal Ta anoteAéopara Tou Opidou Ba nrav npooau&nuéva

KaTa nepinou 1.496 xIA. €.

SUVONTIKG Ta NApanavw Peyedn epgavifovral oTov NapakaTw nivaka:

BioAoyika Képdn Képdn
Mepiouoiaka Mpo HETG EBITDA
Enidpaon (o€ XIA. €) ZTOoIXEIa DOopwV Dopwv
MponyoUuevo MovTélo AnoTiunong Avopidwy BMZ pe Tipn
anoTiynong TNV pEan TIFN NwAnong Tou Mnvoc Iavouapiou 6.092 6.092 4.325 6.092
Etioia Oikovopikn ‘EkBeon nepiddou and
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Néo MovTéAo : Tpononoinuévn TIR ANOTIKNONG ‘QPINWV
BMZ pe Tiun anoTipnong Tnv Wéon TIWA NwAnong Tou Mnvog
Iavouapiou 1.496 1.496 1.063 1.496

SnUEIWVETal OTI N MECN TIWA NWANONG Tou WUnvoc Iavouapiou ouvioTd napadooiakd yia Tov kAGdo pia ano Tig
XAUNAOTEPEC TIMEC TOU €TOUG. EI0IKOTEPA ONUEIOVETAl OTI N HEON TIUN Twv dUO NPWTWV €RJOOHAdWY TOU HNVOG
Iavouapiou 2016, ME TIG OMOIEC ANOTIUNAONKE TO OUVOAO TWV WPIHWV BIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV,
UNoA&INOTav TNG NPAYHATONOINKEVNG HEONG TIUNG NWANONG TOUu £Toug 2015 KaTd 21%, evw N TIUM NOANCNG Yia

TO 2016 npoPAéneTal euvoikdTEPN €vavTi Tou 2015.

B) Auénuéevec NpoBAEWEIC ENIOPAAEIDVY YId

1) enio@aleiq anaiTroeic ano EUNOPIKEG ANAITHOEI €2 kAT
2) eKTAKTOUG (POPOAOYIKOUC EAEYXOUG OE (POPOAOYIKA anoBeuaTika €0,15 ekat

3) Aoinég npoBAEWeIg anolnuInoEwy Npoownikou €0,30 ekat

y) Ano-peiwon aiag

OTOIXEIWV TOU Mayiou evepynTIkoU AOYW TNG EKTIMNONG TNG dloiknNong yia peiwon TG wPENIUNG diapkeiac (wiic,

NG UWnARG eBopAg TNG PUCIKNG TOUG uNdATACNC Kal TNG nalong AsIroupyiag Toug yia nocgo €0,35 ekar.

XpnuaTtooikovolika AnoteAéoparta: Ta XpnuaToolkovopika €60da oTnv TpExouaa xprion avnABav oTta €8,3
€K. yia Tov OMINO Kal €6,4 €K. yla Tnv €Talpeia, eugavidovrac peinon 42% kal 45% avTioToixd, AOyw TNng

avadiapBpwang Tou UPIoTAPEVOU davelgoU evTOG Tou €Toug 2014-2015.

KEpSN/ZnHIEG HETA and POPOUG & PN EAEYXOUCEG CUHHETOXEG: Ta anoTeAEoPATa PETA ano pOPOUG Kal [N
EAEYXOUOEG OUUHETOXEC aToV 'OpIAO dlapoppwBnkav o {NUIEC €-13 €K. oTnV TpEXoUTa XPnon, £vavTl Kepdwv

ano ouvexIOUeveg OpaoTnPIOTNTEG €1€K GTNV NPONYoUEVN XpPrion.

H onuavTiki peiwon Twv anoTeAeoudTwv OQEIAETal OTIG QITIEG NOU NepypagovTal oTo Peyeboc KEpdn/ZnpiEg

npo POPwWV, TOKWV Kai anooBecemwv (EBITDA) avoTEpw.

EVOOMATEG aKivnTonoInoel§ : O eEVOWUATEG akivnTonoinoeig otov ‘OuIA0 PETA TNV [N €vornoinan, nA&ov, TnG
BuyaTpikng «Mepoeuc ABEE» gugavilovTal PEIWPEVES KUPIWG KaTa TNV a&ia Twv EVOWUATWV aKIVNTOMOINCEWY TNG
ev AOyw BuyaTpiknG Kal avépyovTal NAEov o€ €28 ekat. &vavtl €43 ekaT. Tng NPONyoUHevVNG NePIOdOU.

AvTioTOIXd, Ol EVOWUATEG aKIVNTOMOINOEIC oTnv  ETaipeia epgavifovral PEIWPEVEG KUPING AOY®W TWV TAKTIKWV

anooBeoswv TNG NEPIOdOU Kal avepyovTal NAéov o€ €28 &vavTl €31 Tng nponyoUpevng nepiddou.

Z0volAo EvepynTikoU : To oUvoho Tou gvepynTikoU Tou Opilou avépxeTal og €207 eKk. oTIG 31/12/2015 £vavTi
€232 gk. 31.12.2014 kupiwg AOyw Tng Wn evonoinong Tng BuyaTpikng NEPZEYZ ABEE ano Tnv 25.11.2015 pe Tn
HEBODO TNG OAIKIG EVOMOInNaNg.
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Aaveia kal Tapeiaka Ala@goipa O daveiopog Tou Opilou PeiwBNnKe Kal aviiABe og €118 eK. €UPW KATA TNV
31.12.2015 pe Tapeiaka d0iabéoiya noooU €7 ek. evavTl davelopou €150 ek. Ye Tapeiakd diabeoipa €19 ek. OTIg
31.12.2014, evew oTnv £Taipeia 0 daveloPoc aviABe og €118 eKk. Ye Tapelaka d1aBEoipa €6 K. EvavTl dAveiooU
€107 ek. Je Tapelaka diabEoipa €6 €k aTNV NPoNyoulevn Xpnon. H peinon ogeileTal kupiwg aTnv PN evonoinon

NG BuyaTpikng MEPZEYZ ABEE ano Tnv 25.11.2015 pe Tn pEB0dO TNG OAIKNG EvOnoinang,.

YNoxXpe®OoEIG

O1 OUVOMIKEG UMOXPEWOEIG Tou OpiAou KaTd Tn xprnon 2015 (nAnv daveiakwv) avnABav o €85 k. €vavTl €85ek.

TNG NponyoupevnG xpnone 2014

'I81a KepaAaia

To MEeTOXIKO KEQAAQIO TNG UNTPIKNG eTalpeiac Tou Opikou Tnv 31/12/2015 avépyeTal o €61.270.555,
dlaipoUpevo o€ 204.235.180 €K. KOIVEG OVOUAOTIKEG HETOXEG META OIKAIWUATWV WhHPOU ovopaoTIKnG agiag €0,30
ekaoTn. Ta ouvoAika 18ia kepahaia Tou Opilou kal TnG ETaipeiac sival BeTikda €3,5 k. kal €15 ek. avTioToixa
otnv Ai&n TG TpEXouoag Xprong, O OXEaN HE Ta idla kepaAaia €29 ek. kal €20ek. TNG NPONyoUlevng xpriong. H
onpavTikr YeTaBoAn opeiAeTal aTnVv pn evonoinong Tng Buyatpikng NEPZEYZ ABEE and Tnv 25.11.2015 kai OTIG
(NMIEG TNG TPEXOUTAG XPrONG.

2.MepiopaTikn MoAITIKR

2IXETIKA pE Tnv Olavoun Mepiogatog n Aioiknon Tng Etaipeiag, AauBavovrag undwn Ta Oedopéva Twv
anoTeAEOUATWV TNG TPEXOUOAG XPAong kabwe kal Twv nponyoUHEVWY XPrOEwv MPOTEIVEl T KN diavopn

MepiopaToc.

3.To enevduTikO npoypappa (CAPEX) Tou OpiAou yia To 2015 avii\be og Eupw €1,8 gkaT ano Eupw €1,7
€KAT. TNV nponyoUWevn xpnon, napoucialovrag auénon 6%. O enevduoel agopoloav Bacikd NApaywylkeg

enevoUoEelg

4.Topeig Anpioupyiag ASiag
O 'OpiAog napakoAouBei Tig eMBOOEIG JETa and Tnv availuon Twv TPIOV BACIKWY EMNIXEIPNHATIKWV TOPEWV TOU
nou ival o kKAGdog Tng IxBuokaAiEpyeiag (napaywyn-nwAnan yovou kal 1x0Uwv), o KAAdOG TNG Napaywyng

IXBuoTpoPwV Kal 0 KAASOG eunopiag IXBUWV & AoINwv anoBepAaTwy Kai UNnPEeCIY.

O TopEag e Tn MeyaAUTEPN MOCOCTIAId CUUMETOXN OTIC NWANOCEIC €ival 0 TOYEAG TNG IXBUokaANIEpYEIAc, mou
nepIAapBavel NwARCEIC vonawv Ix0Uwv, KUpIa oTo EWTEPIKO Kal NWANCEIC yOvou o AA\OUG napaywyouc ix8uwv.
O KUKAOG epyaciawv Tng IxBuokalNiEpyeiag anoTéAeoe yia To 2015 To 76% Tou OUVOAIKOU KUKAOU €pyaciov Tou

Opilou evw €ixe AeITOUPYIKO anoTEAeoUa €-10 &k.

O Topéag TnG napaywyng/nwAnong ixbuoTpopwy, apopd kupia Tnv BuyaTpikr Tou opilou Mepoeuc AEBE, yia To
2015 OUMMETEIXE KaTA 5% OTIC CUVOAIKEC NWANCEIG EV® aTNV Nnapolaa Xprion €ixe KEpON ASIToupyIkO anoTéAeoua

€-3 eKk. €ni TOU OUVOAOU TwV AEITOUPYIKWV anoTeAeopdTwy. Ta peyedn Tng ev AOyw BuyaTpikng evonoirénkav
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oTa peyéBn Tou Opikou and 1/1 £€w¢ kar 24/11/2015 kaBooov WETA TNV NUEPOUNVIa QuTh n €vonoinon

npayuaronoigital Pe Tn PéBodo TnNG kabapng B€ong avTi TNG OAIKNAG £vonoinong.

TéAog 0 kAGdog TnG epnopiac IXBUwY kal Twv AOINWV NWANCEWV CUPHETEIXE KATA 18% OTIC CUVOAIKEG NWANTEIG

Tou Opihou evw oTnv napolaoa xpnaon €ixe AEITOUPYIKO anoTEAEGHA €1 &k.

MapabEToupE KATWTEPW TA ETAOIA OIKOVOUIKA ANOTEAEOPATA €wG TA AEITOUPYIKA KEPDN TNG XProng Tou 2015 o€

evonoinuévn Baon kai kata kAado dpacTnpIOTNTAG:

Mpwrelwv TUNOG nap
, , i , . Aoingg o AiakonnoEg ]
AnoteAéopara Topéa TRy 31/12/2015 uokaAAigpy €l no uoT| 5 ZUvoho b ZUvoAo
[ Hea '1)(9 PY _ Epnopia 'Ixe POPEG _ Ynnpeoicc _ APWTHPDTHTEC'
NwNjoeig 112.921.928 26.986.605 6.515.177 2.261.078 148.690.788 0 148.690.788
MwNqoeig g€ aMoug Topeig i 0o 0o 0o 0o 0 0 0
KaBapég nwARoeig T 1129219287 26986605 6515177  2.267.078  148.690.788" 0 148.690.788

Képdn expéralAeuong

Enidpaon and ) peraBo\q oTnv euhoyn agia Twv Biodoyikiv ool
KooTog ukikav/anoBepdrav

Tapoyég 0o MPOTWNIKG

AnooBEQEIC EVOUATAV Kai QUAGY NEPIOUTIAKAV OTOIKEIWY Kal
QnoLEiwOT) 1) XPNHATOOIKOVORIKGV MEPIOUTIAKAV OTOIKElwV
Aaind é€oda -26.956.767 -2169.277" -590454"  -29.718.499
Aemoupy ko anotéAeopa Topga 7616.188° 1320560 378.274'  -201379'  0.113.643"

4 r r r

17.595.382" 0 0 0" 17595382

77.682102" 256513517 -2.231.887°7  -1.093.040" -106.658.380

-14.658.742" -14604"  -955.196" -769.614"  -16.398.245
r r r r

-3601.512 0 -780.543 15349 -4.397.404

r

17.595.382
-106.658.380
-16.398.245

-4.397.404

-~ W ow o
-

-

r

o

-29.718.499
9.113.643]

Oolo o o o o

B. ZHMANTIKA F'ETONOTA THZ XPHZHZ 2015

Ta onuavTika yeyovota nou éAaBav xwpa otnyv napolaoa oIKOVOMIKNG Xprong 2014 sival Ta akoAouba:

1. EkAoyn véou AioiknTiKoU ZuppBouliou

Tnv 3.12.2015 n €TRA0IQ YEVIKI) OGUVEAEUON TWV HETOXWV TNG ZeAOVTA EVEKPIVE, UETAEU AMWV gkAoyr vEou

nevrapeAoUg SI0IKNTIKOU GUpBOUAiouU.
AvaAuTIKG oUPQWVA HE OXETIKN Aavakoivwaon, KaTd TNV YEVIKr GUVEAEUAN eANpOnoav ol katwbi anoPAaceic:
©¢ua npwTo: "Ekhoyry véou AloiknTikoUu ZupBouliou Tng ETaipeiag”.

AnogaoioTnke KaTd nAsioyngia n ekAoyn veéou 5peAoUc AloIknTIKOU ZUMBOUAIOU HE WhRgoug unép 159.584.957,
nocooTo 78,138% Kkal katd 13.359.674 nocooTo 6,541% Kal

katomiv ToUTou n Tlevikhy ZuvéAeuon ano®Acice opOPWVa KAl Napyneei 6Tl To VEO NevTapeAEG AIOIKNTIKO

>upBoUAIO anoTeAeiTal anod Toug KaTwoI K.K.:

1. Mavayiwtng ANayiavvng
2. MixanA Kokkivog

3. AdapavTivn Adlapn

4. ABavaoiog 2kopddag

5.

MixdAng Mavayng

And Ta pEAN Tou AloIKNTIKOU ZUMBOUAIOU ano@acioTnke onwg o koG Mavayiwtng AMayiavvng, o Kog MixanA
KOkkivog, gival AveEapTnTa un EKTEAEOTIKG PEAN Tou A.3.
O¢ua deUTepo: "Eykpion kataPAnBeioag anolnuiwong o napaitnBév YENOC Tou AloiKnTikoU SUpBouAiou TNng

ETaipeiac”.
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EykpiBnke and Tnv levikn SuvéAeuon odopwva kal napwneei n katapAnbeioa anolnuiwon o napaiTnBév YENOC
Tou AIoIKNTIKOU ZUpBOUAioU.

©¢pa TpiTo: "Eykpion cupBacewv kai IDINTIK®V ZUPQWVNTIK®V NoU EUNINTOUV OTNnV €vvold Tou apBpou 23a Tou
K.N. 2190/1920".

EykpiBnke and Tnv Tevikr SuvéAeuon ohOPWVA Kal NApywngei n anooupon Tou B€uatoc Tng E "Eykpion
ZupBdoewy & IBIMTIKWV ZUPPWVNTIKWY MOU EUNINTOUV OTnVv évvold Tou dpBpou 23a KN2190/192" and Tnv

nuepnola dIaTagn kai n enavagopd Tou avwTéPw BEPATOC oTnV enduevn Fevikr) SUVEAEUOT).

©¢ua 4o: AIAPOPEG avaKOIVWTEIG.

KaTtoniv To véo 5SHeEAEC AlOIKNTIKO ZUMBOUANIO GUYKpOTRBNKE Ot Owld. AvaAuTika, cUPQWvVA HE T OXETIKN

avakoivwar, To AIOIKNTIKO ZUPBOUAIO TG ETAIPEIAG OUYKPOTNONKE 0 WA WG akKoAoUBWC:
ABavaaoiog Zkopdag Tou Iwavvn, Mpdedpog Tou A.3.— Mn EKTEAEOTIKO MEAOC

MixdAng Mavayng Tou NeokAr, AvTinpdedpog Tou A.2.& AicuBUvwv ZUPBOUNOG — EkTEAEDTIKO MEAOG
AdapavTivn Adlapn Tou KwvaoTtavTivou, Mn EKTEAEOTIKO MEAOG

MavayiwTtng AANayidvvng Tou Iwavvn, AveEapTnTo — Mn EKTeAeaTIKO MENOG

MixanA Kokkivog Tou AAeEavdpou, AveEdpTnTo — Mn EKTEAEOTIKO MENOG

H OnTeia Twv PeEAwV Tou véou AIOIKNTIKOU ZupBouAiou gival 5eTrG, NTOI Afyel evidg Tou A’ EQUVOU TOU £TOUG
2020.

2. AvaOswpnon oToIXEIWV KATAOTACEWV NMPONYOUNEVNC XPHONC

H ETaipia peTa and cup@wvia PE Ta NICTWTIKG 1dpUuaTa Tnv xpron 2014, npoxwpnos s avadiopyavwaon Tou
OuvOAOU Twv OAVEIOKWV TNG UMOXPEWOEWY, N Onoia kai eykpiBnke and Tnv €ktakTn Fevikr ZUVEAEUON Twv
MeTOXWV (11/9/2014). H ékTaktn [evikr) ZUVEAEuon ano®Acioe TNV Au&non Tou HETOXIKOU KepaAdaiou Tng
Etaipeiac pe kepahaionoinon Twv davelakwv TPAne(K®V UMNOXPEWOEWV KABWC Kal Tnv avadiopydavwon Tou
OUVOAOU TOU UMOAOINOU TwV TPAnedlkwv UMOXPEwOewv. Ta Bacikd onueia Twv anopdcewv Tng Mevikng

ZuvéAeuong NTav:

1. Meiwan Tou PeToxikoU KepaAaiou Tng ETaipeiag, pe peiwan TnG ovouaoTikng a&iag Kabe u@IoTAPEVNG
KOIVIIG OVOUACTIKNG,.

2. AUEnon Tou PeToXIKOU kepaAaiou Tng ETaipeiag pe Tnv kepahaionoinon XpnHATIK®V UNOXPEWOEWY €K
Tou Tpansdikou daveiouoU.

3. 'Exdoon opoAoylak®mv daveiwv CUVOAIKNG OVOUaoTIKNAC a&iac YEXP! ekaTd Oéka exaTouupupla Eupw
(€110.000.000,00).

2TIG 29/12/2014 eykpibnke n algnon € 50,4 k. PE TNV EKOOON 168 €K. VEWV HETOXWV. TO HETOXIKO KEPAAAIO TNG
ETaipeiac avepyeral nAéov o € 61.270.554 (204.235.180 K. UETOXEC HE ovouaaTikn a&ia 0,30 €).
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H Ertaipeia e@apyooe Tn Oiepunveia (EAAMXA) 19 «EEOQANGN XPNMATOOIKOVOUIKWV UMOXPEWOEWV HE
OUMMETOXIKOUG TITAOUG». ZUMQwvA e TNV JIEPUNVEIA, O CUMHETOXIKOI TITAOI Nou ekdidovTal yia TNV HEPIKN )
OAIK) €EOANCN HIAG OIKOVOMIKAG UMOXPEWONG avTILeTWNI{ovTal oav avTalhaypa nou nAnpwenke kai Ba npénel
va anoTidwvTal aTnv €UAoyn a&ia katd Tnv nuepopnvia TN eE6@Anone. Qotdoo, dv autr n eUAoyn aia dev
pnopei va anoTiunBei a&dmioTa, ol CUMPPETOXIKOI TiTAOI Ba npénel va empeTpnbolv oTnv €UAoyn a&ia Tng
unoxpewong nou eEo@Aolv. H diapopd WeTafl TNG AoyIOTIKAG a&iag TnNG OIKOVOMIKAG UMOXPEWONG KAl TOU
avtaAAaypaTog nou NANPwveTal (CUMNEPINAPBAVOUEVWY TWV CUMHETOXIKWY TITAwV Mou ekdidovTtar) 8a npenel va

avayvwpioTel 0Ta anoTeAEOPATA XPriong Kal va yvwaronoindei Eexwpiota (EAAMXA 19.5 — 7,9,11).
H ETaipeia epdppoaoe oTig 31.12.2014 Ta akdAouba:

a. KATd Tnv apxikn avayvopion TwV GUPUETOXIKWV TITAWV €MPETPNOE TOUG TITAOUG, AauBavovTag unown
Tnv €lAoyn a&ia Twv AdN dlanpaydaTeloIpwy HETOXWY OTIC 29/12/2014 (TN KAEIoipaTog PeTOXNG €0,05 OTIG
29/12/2014 nuepounvia kataxwpiong oto FEMH) kabwg Kal TNV TIYR HETATPONNG TWV VEWV YeTOXWV (€0,30).

B. avayvwpioe Tn dlapopd WeTall Tng AoyioTiknG a&iag, Tou WEPOUG TNG XPNHATOOIKOVOMIKNAG UMOXPEWONG

nou €E0PANBNKE Kal Tou KataBaAlOPevou avTalaypaTog oTa anoTeAEoUaTa Xpronge.

H dlapopd avapeoa oTo PEPOG TNG OIKOVOMIKNG UMNoXpEwang nou eE0pAndnke (€ 50.400.000) kai oTnv a&ia Twv
VEWV HETOXWV (€ 42.949.200), avayvwpioTnke OTA dMOTEAEOUATA XPrONG. ZUYKEKPIYEVA TO MOOO Mou

avayvwpioTnke aTa anoTeAéopaTa xprong avnABe aTo noood Twv € 7.450.800.

H ETaipia npoxwpnoe ouCIACTIKA OTNV OTABMION TwV CUMHETOXIKWV TITAwv Adupdvovrag unoyn oxi Tnv
XpnuaTioTnpiakn a&ia Twv peToxwv (market capitalization) aAAG Kal TNV TIPN PETATPONNG TWV VEWV HETOXWV
(Tiun KE Baon Tnv onoia €yive n kepaiaionoinan Twv daVEIaK®Y UNOXPEWTEWY), EKTILWOVTAG OTI 0 XAUNAOG OYKOG

OUVAAMaYWV TWV PETOXWV TNG ETAIpIag dev ATAV avTINPOCWNEUTIKOG TG eUAOYNG a&iac.

H Etaipia otnv xprion 2015, €&eTalovrag NpooeKTIKA TIG SIAPOpPWOEIoeg CUVONKEG anopAacice va TPOMOMOINOEl
TNV NPOCAPUOCHEVN TIUN TWV EKOOBEVTWYV GUMUETOXIKWV TITAWV MOU XPNoIWonoinoe oTic 29/12/2014 kai va
avayvwpioel TOUG CUHPHETOXIKOUC TITAOUG Mou €kd0BNKav yia Tnv €EO0MANCN Twv OAVEIAKWY TNG UMOXPEWOEWY
MOvo aTnv xpnuarioTnpiakn a&ia kAeioiparog agia aTig 29/12/2014 (xpnuarioTnpiakn a&ia oTig 29.12.2014 € 0,05

ava Petoxn, nuepounvia kataxwpiong oto F/EMH), epappolovTac NioTa TG anaitrosic Tng diepunveiag 19.

H dlapopd avapeoa oTo PEPOG TNG OIKOVOIKNG UMNoXpEWanG nou eE0pAnRdnke (€ 50.400.000) kai oTnv a&ia Twv
VEWV HETOXWV (€ 8.400.000 nTOl 168 £€K. PETOXEC ME €UAoyn afia €0,05), avayvwpioTnKe OTa AnoTeAéoUaTa
Xprong 2014. ZUyKeKPIKEVA TO NOCO MOU avayvwpioTNKE OTA anoTeEAEOUATA Xprong aviABe aTo nNoaod Twv € 42

€K., MPOOAUEAVOVTAC TA AnNOTEAEOUATA TNG XPnong 2014 kaTd € 34.549 xIA nepinou.

H Etaipia akoAoUBnoe TOV OUYKEKPIPEVO AOYIOTIKO XEIPIOUO MPOKEIMEVOU va €EVAPHOVIOTEI MANPWG HE TIG

anairnoeig Tng diepunveiag 19.

H ETaipia ota nAaioia avadiopydvwaong ToUu OUVOAOU TwV OAVEIQKWY UMOXPEWOEWV TNG MPOEPN oTn £kdoon

opoAoylakwv daveiwv GUVOAIKNG OVOUAOTIKAG a&iag EkaTOV OKTW EKATOMHUPIWV eupw (€108.000.000).
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H dioiknon Tng Etaipiag, €€eTtalovrag Toug OpouG TG €KO0ONG TWV VEWV OUOAOYIGKWV daveiwv KaTéAnge ot
oUMQWva We TIC anairioeig Tou AAM 39, npOKeITal yia anoavayvwpion (extinguishment) Tov uQICTAUEVWY £WG

31.12.2014 opoloylakmv daveiwv kal avayvwpion VEWV daVEIaK®V UNOXPEMTEWV.

la Tov AOyo auTo NPoXwpPnoE oTa NApakaTw Prpara:

1. Anod-avayvwpion TWV UPICTAUEVWV dAVEIGKWV UNOXPEWCEWY
2. Avayvwpion Twv VEV 0aveIaKwV UNOXPEWCEWY aTny euAoyn a&ia
3. Avayvopion TnG d1apopdc PETAEU TwV UPIOTAPEVWV DAVEIAKWV UMOXPEWCEWV €we 31.12.2014 Kal TwV

VEWV OaVEIGKWV UNOXPEMOEWY NOU avayvwpilovral atnv ebhoyn a&ia oTa anoteAéopara xpriong 2014.
4, Avayvwpion 0Awv Twv eE60wV avadiopydvwaong oTd anoTeAEouaTa xprong 2014.

H guloyn afia Twv véwv opoAoyiakwv daveiwv yia Tov OMIAO MPoadIopioTNKE GTO Modo Twv 111,7 €k €. To
emTokio daveiopoU yia Tov UNoAOYIOHO TG UAoyng a&iag Twv VEWV odoAoylakwv daveiwv gival HIKpOTEPO ano

auTo avTioTOIXWV dAVEICHOU ONWG AUTEG CUVANTOVTAI OTIG TPEXOUTEC OIKOVOUIKEG OUVONKEG,.

H enidpaon and Tnv avadiaTunwaon Twv OIKOVOUIKWY KATAoTAoEwV yia Tov ‘OpAo avaypa@eTal oTouG NapakaTw

NiVaKeg:

Itoxeia Katdotaong Owkovouking Oéong

Xprion 2014

‘Onwg eixav dnuooieutei Mpooappoopéva Enidpacn Adyw AAM 8

MakpornpdBeopa Advela 119.958.611 111.771.785 -8.186.825
AvaBaArdpeveg GopOoAOYLKEG UTIOXPEWOELG 8.890.442 10.894.387 2.003.945
MoakpomnpoOeope( YOXPEWOELG 131.999.789 125.816.909 -6.182.880
Noutég BpaxunpoBeopeg YOXPEWOELS 4.306.756 4.786.100 479.344
Bpaxunpo0eopeg YIIOXPEWOELG 77.009.785 77.489.129 479.344
ASlavepnta Képdn -110.849.904 -105.146.368 5.703.536
161 Kepdhoua 22.953.129 28.656.665 5.703.536
161 Kebdhaa & Yroxpewoelg 231.962.703 231.962.703 0

Jtoxeia Katdotaong Zuvolkwv EcO8wv

Xprion 2014

‘Onwg giyav Snpooteutei Npooappoouéva Enidpacn Adyw AAMN 8

ApoBég Tpitwv & Napoxég Tpitwy 1.1 - 31.12.2014 -13.386.059 -13.865.403 -479.344
Xpnpoatoowovoukd E§oda 1.1 - 31.12.2014 (enidpaon and

avayvwplon davelopov oe EVAoyn Aia) -13.990.159 -5.803.334 8.186.825
Noutd Xpnuatoowovoukd AroteAéopata 1.1 - 31.12.2014

(ebappoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Képén NMpo Dépwv 5.591.196 47.847.877 42.256.681
AvaBaAropevog Dopog Eloodrpatog 1.614.629 -389.316 -2.003.945
Képdn peta Qépwv 6.271.141 46.523.877 40.252.736
AntoteAéopoarta Mpo Gopwv XpNHATOSOTIKWVY & EMEVSUTIKWV

Apaotnplotiitwv (EBITDA) 20.517.641 20.038.297 -479.344

Nivakag 16iwv Kedpadaiwv

Xpnon 2014

‘Onwg eiyav dnpoctevtei MNMpocappoopéva Enidpaocn Adyw AAN 8

YnéAouta katd tnv 31/12/2014 22.953.129 28.656.665 5.703.536
Enidpaon anod avayvwplon Savelopou og EVAoyn Aia -13.990.159 -5.803.334 8.186.825
Enidpaon anod avayvwplon e£68wv ékdoong daveiou -13.386.059 -13.865.403 -479.344
EniSpaon anod avayvwplon avoBaAAOUEVNS EMTL TWV AVWTEPW 1.614.629 -389.316 -2.003.945

H enidpaon and Tnv avadiaTunwon Twv OIKOVOMIKWY KATaoTdoswv yia Tnv ETaipeia avaypdgerar oToug

NapakaTw Mivakeg:
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Stoxeia Katdotaong Owovouking Oéong

Xpron 2014 ‘Onwg eixav dnuocteutei Mpoocapuoouéva Enidpacn Adyw AAN 8

MakpornpoBeopa Advela 110.152.678 101.965.853 -8.186.825
AvaBar\oueVEG GOPOAOYIKES UTIOXPEWOELG 5.178.241 7.182.186 2.003.945
MOoaKpOnpOOEGUEG YIOXPEWGOELS 118.254.694 112.071.813 -6.182.880
Nounég Bpaxumpo0eoueg YOXPEWOELG 2.616.065 3.095.409 479.344
Bpayunpo0eoueg YIOXPEWOELG 70.566.537 71.045.881 479.344
ASlavepnta Képbn -104.712.798 -99.009.262 5.703.536
1610 Kepdhara 14.253.702 19.957.238 5.703.536
161 Kepdhaia & YroxpewoeLg 203.074.932 203.074.932 0

Itoxeia Katdotaong ZuvoAkwv EcOSwv

Xprion 2014 ‘Onwg eixav dnpooctevtei Mpooappoopéva Enidpacn Adyw AANM 8
ApoBéc Tpitwv & Napoyég Tpitwy 1.1- 31.12.2014 -11.269.841 -11.749.186 -479.344
Xpnpoatoowovouka E¢oda 1.1 - 31.12.2014 (enidpaon ano

avayvwplon Savelopou oe EVAoyn Afia) -11.461.248 -3.274.423 8.186.825
Aound Xpnuatootkovoukd AroteAéopata 1.1 - 31.12.2014

(edapuoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Képdn Npo Mopwv 2.063.426 44.320.107 42.256.681
AvaBolopevog Dopog Eloodrpatog 1.220.067 -783.878 -2.003.945
Képdn peta Popwv 3.283.494 43.536.230 40.252.736
AnoteAéopata Mpo Popwv Xpnuatodotikwy & ENEVEUTIKWV

Apaotnplotitwv (EBITDA) 12.775.293 12.295.948 -479.344

Mivakag 16iwv Keparaiwv

Xprion 2014 ‘Onwg gixav dnuooteutei Npooappoopéva Enidpaon Adyw AAN 8

YrniéAouta katd thv 31/12/2014 14.253.702 19.957.238 5.703.536
Enidpaon anod avayvwplon Savelopou o EbAoyn Afia -11.461.248 -3.274.423 8.186.825
Enidpaon anod avayvwplon e£66wv €kdoong daveiou -11.269.841 -11.749.186 -479.344
Enidpaon anod avayvwplon avaBaAAOpeVnG i TWV aVWTEPW 1.220.067 -783.878 -2.003.945

3.ZuppeToxn oTnv eEuyiavon TnG eTaipeiac Tou kAadou AIAT IXOYOKAAAIEPIEIES ABEE

Tnv 30/04/2015 n Etaipeia ouvunéypaye oupwvia efuyiavong otnv onoia GUMMETEXOUV N eTaipia AIAZ
IXOYOKAAAIEPTEIEZ ABEE, o1 avTiouPBaAOUEVEG NIOTWOTPIEG TPANEGEG Kal Aoimoi TPITOl GUPBAAAOpEVOL. ZTNV
oupQwvia eEuyiavong npoPAéneTal n YeTABiBaAcn ToUu GUVOAOU TOU EvEPYNTIKOU € 69 €K. MEPINOU Kal THAPATOG
TOU nadnTikoU nocol € 29,6 k. Nepinou, To onoio oc €ninedo oliAou avépxetal oc € 48 ek. H ouvaliayn 6a
ohokANpwBei pe Tnv augnon Tou MeToxikoU Ke@aAdiou TG Zehovra katd € 12,4 ek. e napaitnon anodé To
dIkaiwpa NpoTiuNonG Twv NAAdIWV PETOXWV UNEP TnG AIAZ kal €kdoon 41.261.980 KOIVWV OVOUACTIKWY HETOXWV
a&iag € 0,30 ava petoxn. H ev Aoyw oupwvia Baciobnke oe OXETIKR €kBeon euneipoyvwpova Bacn Tou V.
3588/2007 apBpo 100 nap. 3 Kal Ot ANOTIMACEIG Twv OUO ETAIPIOV, TIG OMoieg dlEvipynoe O avegapTnTog

OUMBOUAEUTIKOG oikog Ernst & Young AEOE.

Agdopévou OTI N Zup@wvia npoPAEnsl OTI To 81,95% TOU OUVOAOU TWV UMOXPEWOEWV TnG AIAY Oev Oa
peTaBiBacTei oTnv £Taipeia, ol eV AOyw VEEC WETOXEC Ba avaAngBouv and Tnv AIAS pe okond Tnv IKavonoinon

TWV NIOTWTWV TNG.

AvaluTika, n peTafiBacn Tou ouvOAou Tou evepynTikoU Kal TUAMATOC Tou naénmikoUu neplAappaver Tnv

METAPOPA:

a) TOU OUVOAOU TOU £vePYNTIKOU TNG ETAIPEIAC (EVOWUATA NEPIOUCIAKA OTOIXEIQ MOU apopouV O< KTipid, OTd

onoia nepIAauBavovTal cuokeuaoTnpia, IxBuoyevvnTikoi oTaBWOi kal KTipia uNooTAPIENG napaywyng oTIG
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Napaywylkeg povadeg, olkoneda, PnxavipaTa, KAwBoUG kai dixTud, Aauha NePIOUCIaKd OTOIXEIQ, OUMHPETOXEC OF
BuyaTpIKEC Kal OUYYEVEIC £TaIpeie, BIOAOYIKA anoBEpuaTa, anaitTiosic EvavTl TPITwV, KATaBETEIG, Aoind OToIXEid

EVEPYNTIKOU),

B) TO TURAMA Tou NaénTikoU nou agopa:

MEPOG UNOXPEWOEWY anod Tpanedika davela

TO OUVOAO TWV UMNOXPEWOTEWV NPoG ANHOCIO, aoPaAioTIKOUG opyaviopoUg kal pyalOPEVOUS
MEPOG TWV UMNOXPEWTEWV NPOC To Bacikd npounBeuTr) BIOMAP

MEPOG TWV UNOXPEWTEWV NPOG AOINOUG NPOUNBEUTEG 01 oMoiol XapakTnpEifovTal wg “KPicidol” Kal Un Kpiolhol” Kai

O€ HEPOG TWV AOINWV UMOXPEWTEWY.

Y) TNV avaAnwn TwvV €KKPEUWV JIKACTIKWV UMNOBECEWV TNG €Talpeiac, ONWG auTEC €xouv MPoadiopioBei Kal
KaTaypagei, TNV anokTnon, Héow peTaBifaong Tng kuplidTNTAG TwWV JIOIKNTIKWY adei®wv, TWV ONUATWY, TV
OVOUATWV XWPOU Kal €V Yével OAwV TwV JIKAIWUATWY BIOUNXAVIKNAG IDIOKTNCIAG TNG ETAIPEIAG Kal TNV avainyn
OAwVv Twv epyalopévav TnG "AIAZ", o1 onoiol apiBuolv os 370 AToda nepinou o€ £ninedo opi\ou, kai o 270

dTopa nepinou og eninedo eTaipeiac.

Me Baaon Tnv andégacn un' apif. 619/2015 n Emitponn AvtaywviopoU eVEKPIVE T yVwaoTonoinoeioa ouykévTpwan
nou agopa otnv anokrnan and Tnv enixeipnon IXOYOTPO®EIA ZEAONTA AEIE Tou gAéyxou TNG EniXeipnong
Aiag ABEE, J€ow TnNG anoKTnonG ToUu CUVOAOU TOU evEpYNTIKOU Kal HEPOUG ToUu NadnTikoU TnG TEAEUTaIAG,
duvdapel Tng and 30.4.2015 cupwvia gEuyiavong katd Ta npofAenopeva ora apbpa 99 en. Tou MTwXEUTIKOU
Kwdika (N. 3588/2007 6nwg IoXUEl).

Me Tnv anégaon Tng, n Enrponr €kpive 0TI N WG AV CUYKEVTPWAT, NMOU avapEPETAl GTOV KAGd0 TNG
IxBuokaAhIEpyeiac, Oev npokalei ooPapéc au@IBoAiEC wG NPOC To CUPBATO AUTNG WE TIC AnaIThOEIC ASIToupyiag

TOU avTaywviopoU OTIC EMIPEPOUG ayOpEG OTIC onoieg agopd.
KaToniv autoU n eTaipeia npoxwpa dyeca aTn diadikacia oAoKANPwWoNG TNG ev AOYw CUPP®VIAG

4.AANAayn peBodou evowpudatwong TnG eTaipiac NMEPZEYZ ABEE

H ETaipeia npoxwpnoe To €Tog 2007 aTnv €Eayopd Tou 41% Tng eTaipiag Mepoelg AE ota nAaioia Twv oxediwv
KaBeTonoinong Tou opiAou Kal otnv TOTE nNpOBAswn OTI Ba unnpxe augnuévn ZATnon Tou kAAdou vyia
IxBuoTpoeg. H etaipia Mepoelg AE ATav n WeyaAuTepn napaywyog ixbuoTpopwv otnv EAAGda e epyoaTdcio
9.000 T.u. oTO ZeuyoAaTio KopivBiag o€ 1810KkTNTN ékTaon 22.000 T.W., TPIGV HOVAdSWV Napaywyng yapiomv

duvapikdéTnTag 1.500 TOVWV Kal IxBuoyevvnTikd oTabuo duvapikoTnTag 8.000.000 1xBudiwv.

H eTaipeia evonoiouoe aTtn xprion 2014 OTIC OIKOVOUIKEG KATAGTACEIC TOoU olidou Tnv Mepoelc AE Ye Tnv PEBodo
TNG OAIKAG evonoinong, EeTalovrag Tig nNpovolieg Tou AMXM 10, dnou évag enevduTng, aveEapTnTa and Tn @uon
TNG OUMMETOXNG TOU OE HIA OIKOVOUIKN OVTOTNTd, kaBopilel €av NpOKEITal yid OXEON WNTPIKNAG - BuyaTpIKng

EKTIMWVTAG €AV EAEYXEI TNV €KDOTPIA.
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'Evac enevOuUTNG eAEyXEl MIa €kdOTPIa OTav €ival eKTEBEINEVOC ) £XEl DIKAIWUATA OE KUMAIVOUEVEC anodOCTEIG OTO
nAQioIo TNG CUMHETOXNG TOU OTNV €kdOTPIA Kal €XEl TN OUVATOTNTA va eNnPEACTel TIG anodOCEIC AUTEG HECW TNG

g€ouaiac Tou €ni TNG ekOOTPIAC. ZUYKEKPIPEVA, €AV Kal Hovo d1aBETel OAa Ta akdhouba:

a) €Eouaia eni Tng ekdOTPIAC
B) TONOBETAOEIC N DIKAIWUATA PE HETABANTEG ANODOTEIC ANO Tr CUMHETOXN TOU OTNV €KDOTPIA Kal
Y) duvartdTnTa va Xpnoidonoinoel Tnv €foucia Tou eni TNG €kdOTPIAG Yid va €nnpedcel To UYoG TwV

anodooEwV TOU.

MNa Tnv xprion 2014 €wc kai TiIc 24 NoguPpiou 2015, og oTabepr Baon Ta 3 anod Ta 7 PEAN Tou A.3. oTnv €Taipia
MEPZEYZ AE opiCovrav and tnv ETaipeia. EninAéov o Mpdedpog Tou A Tng ETaipeiag ald kar Tou AZ Tng
MEPZEYZ AE fiTav To idlo npdowno.

And Ta napanavw ouvayeral Ot n ETaipeia gixe Tnv nAciowneia Twv SIKAIWKATWY Yripou atnv eTaipia MNEPZEYZ
AE (4 ano Ta 7 PéAn Tou AZ).

Me Baon To yeyovog 0TI ano Ta TeAn NoeuBpiou 2015, Ta PéAn AZ Twv ETAIpI®V NAUOUV va €ival Ta idia, Xwpic va
Mropei va npoadlopioTei aueaa n PHEANOVTIKN oUvOeon Twv AS Twv dUO €TaIPEI®YV Kal dedopEvou OTI N Taipia
MEPZEYZ AE BpiokeTal o€ ou{nTROEIG HE TA MNICTWTIKA 1IOPUKATA yia avadiopyavwaon Tou Tpane(ikou daveiguou,
ekTiydTalr om n Etaipeia aokei otnv napoloa oTiyur deonolouca enippor kai Oxl €EAeyXo €ni TNG €Talpeiag
MEPZEYZ AE.

lNa Tov Adyo auTo n dioiknon TnG ETaipeiag anopAacioe va pnv ouvexioel va evonolei Tnv etaipeia MEPZEYZ AE e
TNV P€B0dO TNG OAIKAG evonoinang alAa Pe Tnv PéBodo Tng kabapnc BEong. Zuykekpipéva n eTaipeia NEPZEYS AE
avayvwpioTnKe OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIS €w¢ Ta TEAN NoguBpiou 2015 pe Tnv PEBOdO TNG
oAIkr¢ evonoinong (line by line) oav BuyaTpikn €Taipeia v yia TO EvVANOMEIVAV WG Ta TEAN TOU £TOUG XPOVIKO

dldoTnua éwg kai TiG 31 AekeuPpiou 2015 evowpatwbnke Pe Tnv PEBodO TG kabapr|g BEang (equity method).

H ETaipeia sival cagég OTI kal T Xprion 2015 €ixe €kBson o PeTaBANTEG anodoaoelg (Népa anod Ta evOexOUeva
MepiopaTa) nou nNpoékunTav ano Tnv dpacTnpioTnTa Tne eTaipiag NMEPZEYS AE dnwg €ival ol 0IKOVOUIEG KAiakac,
0l MEIWOEIG KOOTOUG Kal Ol CUVEPYEIEC Ol OMnoieg eival Ekabapo oI dev Tav dIaBEaIEG yia Toug Aoinoug HETOXOUG
TG etaipiag MEPZEYZ AE. Inueiwveral OTI To 85% - 90% nepinou Twv nwAnoswv Tng MEPZEYS
npayuaronolouvrav npog Tnv etaipia ZEAONTA AETE.

AOYyw TnG ahhayng Yedddou avayvwpiong Tne etaipiac NMEPZEYS AE n Etaipeia npoéPn oTIG akOAOUBEC evEpyeleg
(ANXM 10.25):

1. Evonoinoe €wc Ta TéAn NoguBpiou Tnv MEPZEYZ AE pe Tnv WEBODO TNG OAIKNC €vonoinonc,
avayvwpilovtag Ta avahoyoUvTta anoTeAéopaTa kabwg kai Ta dikaiwpaTa peloyneiag yia Tnv
id1a nepiodo.

2. And-avayvwpioe Ta NEPIOUTIAKA OTOIXEIA Kal TIG UNOXPEWOEIG and TIC EVOMOINUEVEC OIKOVOUIKEC

KATAoTACEIG KATA TNV NUEPOUNVIa anwAgIac Tou eAEyyou.
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3. Avayvwpioe To pepIdIo TNG oTnv enévduaon aTtnv eTaipeia MEPZEYZ AE aTtnv €UAoyn agia kata Tnv
nUepopnvia kata Tnv onoia Xabnke o €Aeyxoc. H Etaipeia Bswpnoe oav euloyn agia Tou
evanopeivavrog Yepidiou oTnv €névduon TNV XpnuUATioTnpiakr afia Tng METOXNG OTIC
24/11/2015 (€ 0,277 ava peroxn). Enopévawe, yia Tov npoadiopioyd Tng UAoynG a&iac Tng
enévduong ANeOnke unoyn n xpnuatioTnpiakn afia KAEIoIAToG TNG WETOXNG TNG E€Talpeiag
MEPZEYZ AE oTiG 24/11/2015 (xaTexOpeveG MeTOXEG MEPZEYZ AE anod ZeAdvra 7.127.656
METOXEC * 0,277 xpnuaTioTnpliakn a&ia 24/11). To Nogo We TO OMNoio avayvwpioTNKE n NEvOUan
avnABe aTo nocd Twv € 1.974 xIA. nepinou.

4. Ano-avayvwpioe To oUVOAO Twv JIKAIWHATWY HEIoWnQIag nou €ixav avayvwpioTel CWPEUTIKA £0G
TNV OTIYHN an®AEIag Tou EAEyxou, noaou XIA. € 12.814 nepinou.

5. Avayvopioe kGBs npokunTouoa diagopd anod TIC NApAnavw MNPOoApUoYEC aav KEPDoC N nuia
oTa anoTeAéopaTa nepiddou Ta onoia KAaTavéUovTal 0Toug HETOXOUG TNG MNTPIKNG.

6. H ouvoAikn enidpacn ano Tnv alayn pebodou evonoinong avaAUsTal oTov NapakaTw Mivaka:

EUAoyn Agia Mepidiou BuyaTpiKnG £TaAlpiag Nou avayvwpileTal oav GUYYEVIG 1.974
Meiov:

KaBapd Meplouaiaka ZToixeia * Mepidlo Mou KATEXOVTAv KATA TNV NUEPOMNVIa anwAelag Tou
EAéyxou 8.929

Képdog / (Znuia) avayvwpilogevn ota AnoTteAéopara -6.955

Ta idia keaAaia Tng NEPZEYZ AE katd Tnv nuepopnvia anwAeiag Tou eEAEyxou avaypdgovTtal NnapakaTw:

Mepiy pa®n Mooa (o€ YA. €)
1010 Keqpdhaia MEPZEAS AE 24/11/2015 21.743
Aikaiopara Meioyngiag -12.806
'I81a KeqpaAaia NMEPZEAZ Anodidopeva oToug METOXOUG THG 8.937
ZEAONTA AETE '

Eav n NEPZEYZ AE evonoioUvTay oTi¢ 31.12.2015 pe Tnv PEB0BO TNG OAIKNG evonoinong n enidpaocn Tng 6a frav
n akohoudn:

. ) ) Enidpaon Edv evonolouvtav pe ONIKR
Kovduhi Oikovopikwv Kataotacgewv . .
gvornoinon €wg 31.12.2015 (o€ xIA. €)

010 Kepdhaia Anodidopeva oToug MeTdXoug Tng

, 6.958
MnTpIKNG
AikaiwpaTta Meioynoiag 12.909
2Uvolo Idiwv Kepahaiwv 19.866
KUkAog Epyaciav 2.404
Kepdn Metd ®opwv  kai  Mpo  AKAIWPATWY
7.186

Meloyniag
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KEpdn MeTd ®opwv kal AikalwpdTwv Meiowngiag 6.958

5. Enevduoslg

O 'OpiIAog ZeNovTa NPoEPn kata 1o 2015 o€ anapaiTnTeG VEEG enevOoUoEelg UWoug €1,677 XIA. yia Tnv BeATiwaon Tng
napaywyikoTNTac Kal Tov EKOUYXPOVIOUO Tou eEonAiogol Tng napaywyns. O véog €EonAIoPOC Bacika agopd

€€onAIoPoUC TwV PoVAdWV EKTPOPHG-Naxuvang IxBuwv (IxBuokAwBoug, dixTud, Ynxavnuara).

r. NIPOONTIKH — ZTPATHIIKH 'MA TO MEAAON
1.Apaoceig Aioiknong

H ETtaipeia €ival pia 1oxupn EAANVIKRA enixeipnon nou dpacTnplonoleital oTov Topéa TnG IxBuokaligpyeiag and
To 1982. H aTpatnyik TnG onuepiviig dloiknong eomialel otn dnuioupyia evog Opilou e Opdon yia Tnv
avanTu&n kai yia Tnv Ioxuponoinon Tou,Tooo aTnv EAAGda, 6oo kai diebvawe. TauTdxpova Tn dloiknon evilapEpeEl
n a&lonoinon TnG dUVAIKNG TNG XWwPAg o€ avlpwnoug, NPwTEG UAEG, TEXVOAOYIEC, yia TNV IKAvonoinan T000 Twv

E0WTEPIKWV AVAYKMV TNG ayopdc, 600 Kal yia TNV Npowenan Twv EAANVIKQV NPoiovTwY GTIC NAyKOOUIEC aYOPEC.

2e OAn Tn didpkeia TG nopeiag Tng n ETaipeia, népav Twv AAWV €XEl UAOMOINTEI ONUAVTIKEG ENEVOUCEIG KAl OF
épya yia Tn BeATioon TNG nepiBalhovTikng anodoong OAwv Twv eTaipelnv Tou Opilou kal Tn Peiwon Twv

avaykaoTIK®WV ENNTOOEWY OTO NEPIBAAOV. H evTaTikonoinon Twv npoonabeiwv auTwyv eVTACOETAl OTO NAAIoIo

TNG OTPATNYIKAC KAG YIa AgipOpo avanTuén.

Enionc n oupewvia pe Tnv AIAS IXO/TEIES ABEE anodeikvUel T d€0pEUon TNG dIoiknong yia GUPBOAR oTnv
OIKOVOUIKN] avanTu&n Tng eAANVIKNAG Blopnxaviag Tpogipwv kai Tn dnuioupyia 10XuUpwyY unodopwv yia To auplo,
EVM TAuToXpova divel To aTiyha TnG dnuioupyiag evog 1oxupol opyaviopoU nou enevOUel e GUVENEIQ Kal Opapa

OTOV avePYOMEVO Naykoouing kAado Tng IxBuokaAhigpyeiag,.

H Etaipeia To 2016, enavabewpei TNV €UMNOPIKR MONITIKA TNG, WE EUpacn Tnv oTpatnyikn Tng TomnobeétTnon (
strategic positioning) kai TaxUTEPN Kal anOTEAEOUATIKOTEPN JIEiOOUCN TNG O CUYKEKPIUEVEG ayopEC. MapaAAnAa,
0 €NavacyedIaopog ToU «napaywyikoU JOVTEAOU» Kal N BEATIOTOMOINON Kal YEIWan Twv ASITOUPYIKOV danavwv

npocdokate OTi Ba odnyroouv og onuavTikr BeATiwon Twv anoTeAeopdtwy TG ETaipeiag katd To 2016.

OeTIkn €EENIEN anoTeAel To yeyovog OTI KATd TO NPWTO TPIKNVO Tou 2016 ol TIPEG TOOO TNG TOINOUPAG 000 Kal 0TO

AaBpaki napouaialouv au&non os GXEoN HE TIG TIMEG TNG AvTiaToIXNG NEPIGdoU Tou 2015 kal 2014.

TéAog , n véa Aloiknon Tou Opikou éxel ekppdadel TNV BETIKN GUHPBOAN TNG OE OMOIECONMNOTE EVEPYEIEG EXOUV
OTOXO TNV OUVOAIKR) avadiopyavwaon Tou KAAdou Twv EAANVIKWV IXBUOKAAAIEPYEIOV Kal Tn dnuioupyia ekeivwv
TwV ouvlnkwv kai npolnoBécewv, ol onoieg 6a Tou enITpEWouv va diaTnProel ToV NYETIKO pOAO TOU Kai va
evioxUOEl TNV avTaywvioTIKOTNTA TOU, NPOC OPEANOC TWV HETOXWV, TwV £pyaloMEVWV, aANG Kal €V YEVEl TNG

EMnNviknc Oikovopiacg,
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>Ta nAgiola QuTa €ival NpwTondopoc OTnV KATddeon Kal uAonoinon NpoTAcewv Ot Beouikd €ninedo yia Tnv
MPOONTIKR CUVEPYAGiag TwWv ETAIPEIOV ToU KAAdou, Tnv BeATiwon TnG akoAouBoUuevNG EUMNOPIKNG NOAITIKAG Kal

TNV BEATIOWON TNG ANOTEAECKATIKOTNTAC TOU NAPAYwYIKOU Kal £V YEVEI EMIXEIPNOIAKOU JOVTEAOU.
2. Négg onpavTikEG enevdUOEIG

O 'Opihog ZeAdvTa npoypappatilel enevOuTIKO NAGvo (Ndn €xel EEKIVAOEI n UAOMoINGN) yia TNV TPEXOUTA XPron
0€ anapaitnTeg véeg enevdloelg Uyoug €5 ek. nepinou. O enevduaoelg Bacika agopolv €EonAIoUoUg TwV Hovadwy
EKTPOPAC-Naxuvong 1X0uwv (1xBuokAwPouc, dixTua, PNXavhAuaTa),0uUcKEUaoTnpiwy, IXBUoyevwNTIKWV OTABHWV
al\a kal ouoTnudatwv diaxeipiong, eAéyxou kal dlaoPANIONG TNG opbng eMIXEIPNMATIKAG AsIToupyiag yia To

BEATIOTO duvVaTO OIKOVOUIKO ANOTEAECHA.

3. AvanTtugn — MpoonTikn

2e eninedo Eupwnaiknic 'Evwong, n EANada cival n deUTepn PEYaAUTEPOG NAPAYWYOS Yapimv IxBuokaANIEpyeIac,
TOCO WC NPog Tov Oyko (19,1% eni eupwndikoU EE guvolou), 600 Kal wG npog Tnv agia (23,6% enl eupwnaikou
EE ouvolou). MeyaAUTepn Xwpa €ival To Hvwpévo Baaiheio kar akoAouBei n Ionavia.

O kAGdOC TN HETOYEIAKNC IXOUOKAANIEPYEIAC NAPAMEVEI O DUVAUIKOTEPOC KAGDOC NpwTOoYEVOUC Napaywyng,
anoTelei nuAwva Tng EBVIKNAG oikovopiag Kal TnG eEWOTPEPEIAc TNG XWPAG Kal ival and Toug NPwWTOUG KAAdoUG
o€ €EayWYEC Kal PE Kupiapxo poAo kupiwg atn NoTia Eupwnn. H EAAGda pe napaywyn nou KupaiveTar Ta
TeheuTaia xpovia YeTa&l 110.000-120.000 TOVOUC anoTeAei napadooiaka TNy PHeyaAUTepn Napaywyo Xwpa
Meooyelakng IxBuokaANiEpyelag (Taimoupa kal AaBpdxi), avrinpoownelovTag To 1/3 TnG Nnaykoouiag napaywyng.
Mapa Tnv €vrovn dlgigduon Twv TEAEUTAIWV ETWV OTIG IDIEC AYOPEC AVTAYWVIOTIKWV £TAIpEI®V and Tnv Toupkia,

0Ol MPOONTIKEG avanTUENG Tou KAAdoU gival HEYAAES, 101aiTEPA OTIG ayopég TNG Bopeiou & Kevtpikng Eupwnng,
Orou Ta v AOYyw npoiovTa anoTeAoUv £va NoAU HIKPO NogooTO TwV OUVOAIKWY AMEUNATWY TNG EE.

EninpdoBera, n dlapkng peiwon AOyw unepahieuonc Twv eAelBepwv AMEUMATWV O OUVOUAOHO ME TIG
KaTeuBuvTrpieg 0dnyieg TnG apuodiag A/vang AAiiag Tng EE yia nepiopiopolg otnv eAelBepn alicia €101 WOTE va
avTIJETWNIoOUV TO NPOPRANKUA auTo, avapéveTal va dWaouv eMNAEov wONan oTnv {ATNoN NPOIOVTWY YECOYEIAKNG

IXBuokaANIEPYEIAG WG UNOKATACTATA TWV EAEUBEPWV ANIEUMATWV.

H anhouoTteuon Twv JloIKNTIK®Y O1adikaoiwv, n €papupoyn Tou XwpoTa&lkoU oxedlaopol yia TV OPIOTIKN
XWPOBETNON TWV Hovadwv, N evioxuan TNG avTaywvioTIKOTNTAC HECW KAIVOTOHWV PEBOdWV PEiwong KOOTOUC Kal
napaywync véwv npoiovrwv anoTedolv NPAkTIKEG kai Opacel nou 6a cupBaiouv oTnv endpevn KaAAITePN

nUEPa TnG EAANVIKNG 1IxBuokaANiEpyeac,

2€ ENIXEIPNMATIKO €ninedo n oup@wvia pe Tnv eTaipeia AIAZ Ix8/yeieq ABEE npoopépel afloonueiwTn al&non Tou
napaywyikoU duvayikou Tng eTaipeiac. To ouvduacpévo duvapiko napaywyng 0a npooeyyilel GUVOAIKA nepinou
33.000 Tovoug/eTnoiwg. EmnAéov avapévovtal OnNPAVTIKEG OUVEPYEIEG O OAA Ta €mineda €nIXEIPNOIaKNG
AerToupyiag (napaywyiko, dloIknTIKO, KOIVO logistic center kal guokeuaoTnpid), ONUIOUPYWVTAG ouvenakoiouba

OIKOVOUIEG KAIJaKag kal anoTEAEOUATIKOTEPN AEITOUPYIKN Dlaxeipion.

Enionuaiverar TéAog nw¢ Onuioupyeital €Tol N PEYaAUTEpn enixeipnon otnv EAAnvIkRy kar Megoyelakn
IxBuokaA\iEpyela, NpooPEPOVTAc OpaApa Kai NPOONTIKN OTO OTEAEXIAKO TNG OUVAMIKO V) TAUTOXpova kabioTaral

€AKUOTIKOTEPN YIa TOUG HEANOVTIKOUG eNevOUTEG, OUMBAANOVTAG aTnv SIAPAIVOLEVN CUYKEVTPWOT TOU KAGJOU.
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A. KINAYNOI KAI ABEBAIOTHTEZ

1.XPHMATOOIKONOMIKOI KINAYNOI
1.1.MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOoU

O 'OpiAog dev ekTeAei ouvalhayec KEPOOOKOMIKOU XapakTnpea r ouvaAAayEG nou dev OXeTi(ovTal JYE TIG EUMNOPIKEC,
ENEVOUTIKEG 1] AEITOUPYIKEG OpacTnpIOTNTEG Tou. Ta XPpNHATOOIKOVOUIKA MPoidvTa nou xpnoiudonolei o ‘Opihog
anoTehouvTal KUpiwg and katabéoelg os Tpanelec, oUvayn daveiwv, CUVaAAQYEC O EEVO VOUIONA OF TPEXOUTEG
TIWEC, Tpane(ikoUG AoyapiaodoUc €IoMPAKTEOUC Kal MANPWTEOUC, Aoyaplaopouc NPosEOMANCNC anaiTnoswy

(factoring) kal UNOXPEWOEIG NMOU NPOKUNTOUV and cupBoAaia XpnuaTodoTIKNG HioBwaongc.
1.2.Kivduvog pguoToTnTag

O kivduvog peuaTOTNTAG GUVOEETAI [E TNV AvayKn yid €Napkr kai &€ykaipn xpnuaroddTnon Tng 6pacTnpidTnTag
Kal avanTtuéng Tou Opilou. H ouverry diaxeipion Tou KIVOUVOU PEUCTOTNTAC MPOUNOBETEl TNV €ndpkeia

XpnHaTikwv d1abeaipwy kal TNV Unapgn Twv avaykaiwv dIaBcijwv NNywv XpnuaTodoTnong.

H napaterapévn oIkoVoMIKA Kpion oTnv EAAGda Ta TeAeuTaia xpovia, n Kpion pEucTOTNTAGC TOOO OTO TPANE(KO
oUoTnua 600 Kal oTnVv OIKovouia yevikoTepa OnuioUpynoav npoBAnuaTa peuotoTnTag otov ‘Opilo, napd To
yeyovog OTI To npoiov eival eEaywyido nepinou katd 90%. O1 BacikdTepol AGyol oI onoiol eneTeivav Td
npoBANUaTa PeUCTOTNTAC KATA Ta TeAeuTaia £Tn nTav n kabuoTtépnon kaTaBoAng sniotpopav ®MA anod To
AnuooIo, N HEiwon TwV NICTWTIKWY Opiwv anod Toug NPOPNBeUTEG Kal N HEiwan Tou XPOVOU anonAnpwing Twv

UMNOXPEWOEWY

O 'OuiAog €xovtag navra wg oToxo Tnv eUpUBUN AEIToupyia TwV €TAIPEIOV NOU Tov anapTifouv kai ppovTifovTag
va €Eao@alilel ykaipa TNV WEYIOTN duvaTr) PEUOTOTNTA, NTAV O NPWTOG TOU KAGdOU nou UnEBAMAE aiTnpa NG
avadiapBpwong Twv dAVEIQKWY TOU UMOXPEWOEWY, KaBwE Kal Twv BpaxunpdBeouwy Ypaupwy XpnHaTodoTnong

Kal TNV UAOMOInCE.

O 'Opihog diaxelpieTal o kaBnuepIv BAcn TIG aVAYKEG PEUCTOTNTAC Kal NAPAKOAOUBEI CUVEX®G TNV wpipavon
TOOO TWV ANAITAOEWY 000 KAl TWV UMOXPEWOEWY, HE OTOXO TNV €NAPKEIA TWV ANAITOUMEVWY KEPaAaiwv Kivnong

yia TNV OHaAr ENIXEIPNOIAKN AEITOUpyia.

H Etaipeia kaTtd tnv 31/12/2014 oAoKANPWOE TIC EYYPAPEG TNG METATPONNG TOU ouvolou daveiwv Tng eTaipeiag
oUPJQWVA HE TIC VEEC OUMPPBACEIC PETG Tnv avadiopyavwon kal nAéov ol BpaxunpOBECUEC UMOXPEWTEIG

kaAUnTovTal NARPwWS and To KUKAOPOPOUV EVEPYNTIKO.

Me Tnv npaypaTonoinBgioa avadiopydvwaon Twv daveiwyv evioc Tou 2014 eneTeuxdn n eNIPAKUVAN TNG OIAPKEIac
anonAnpwpng Tng nAslowniag Tou TpanedkoU daveiopou Tng ETaipeiag n onoia npoodidel Eppesa eninAeov
KeQAAQIo kivnong .

H avahuon Twv unoxpewoeswv yia Tov Opiho To 2015 napouadialovTal OTov KATWOI nivaka META TNV

npayuaronoinBeioa avadiapBpwon Twv daveiwv Tng ETaipeiac.
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‘OpiAog
EvnAKKi®on YNoxpehosmv 0 €wG 6 pjiveg 6 pfiveg - 1 éTog 2 é10G - 5 €T Av and 5 €Tn ZUvolo
Advela pakponpoBeoua 0 0 48.152.569 53.694.416 101.846.985
Adveia PpaxunpoBeopa 3.317.093 7.648.098 0 0  10.965.191
AdveId HakponpOBECHa NANPWTEA OTNV ENOHEVN XPNO 0 4.454.877 0 0 4.454.877
IMpouNnBeUTEC Kal AOINEC UNOXPEWTEIG 61.422.591 10.067.058 0 0 71.489.649
64.739.683 22.170.033 48.152.569 53.694.416 188.756.701

1.3. Aaveiopog - Kivduvog emiTokiou daveinv

Me Tnv npayuaronoinBeioa avadiopyavwon daveiwv o ‘OpINOG NEPIOPIOE OTO €AAXIOTO TV €kBeon Tou OTnv
METABOAN Tou €niTokiou apoU To oUVOAO Tou davelooU TOU UETATPAMNKE OE UAKPONPOBECTHO Kal UNOKEIVTAl O
MeTaBANTO nooooTd eniTokiou Euribor nAéov oTabepol neplBwpiou spreads Uwoug 4,25%. Q¢ ek ToUTOU, O
MovadIikog kivouvog €kBeonc Tou Opilou eival To kupaivouevo enmitokio (Euribor €Eaurvou 1 TPIPAvou) Tou

daveiopoU.

O napakdTtw nivakag napoucialel Tnv euaiobnaia Tou anoTEAEOUATOG TNG XProng Kabwce Kal Twv I0inv Kepaiaiwv

Tou Opihou o€ pIa PETABOAR Tou EMITOKIOU TNG TAEEWG Tou +1% 1} —1% (2014-2015: +1% 1) -1%).

31.12.2015 31.12.2014
AnoTeAéoparta xpriong (+/-) 1.172.816 1.575.107
1510 Kepahaia (+/-) 832.699 1.165.579)

1.4. ZuvaAAaypHaTikog Kiviuvog

O 'OpINOG dev £XEl ONUAVTIKEG EUNOPIKEG GUVANAYEG Kal OpaaTnpIOTNTA O£ XWPEC €KTOG EE kal enouévwg dev
undpyel onEAavTikog kivouvog and TIG dlagopég 1ooTIKIwv. O ‘OpAog dpacTnpIoNoIEiTal KUpiwG aTnV ayopd Tng
Eupwnaikng 'Evwong pe ouvalayég kata BAcn Ot €upw, ME OUVENEID O OUVAAAYMATIKOC KivOuvog Twv
anaiTnoswv Kal UMNOXPEWCEWV and Tnv dpacTnpioTNTA TOU va €ival aonuavrog. EKTOC vopiopaTog eupw EXEl

anaimoeig anod NWARCEIG TNV AUEPIKN Kal TRV AyyAia.

Ta nood Twv unoAoinwv ouval\aywv ot EEvo vOpioua eival noAU pIkpd kal dev ennpedlouv TIG OIKOVOUIKEG

kaTaoTaoeig TnG ETaipeiag kai Tou OpiAou.

YnoB&Toupe OTI KaTa TNV 31 AskepBpiou 2015 npayuartonolsital HeTaBoAr) oTn cuvahhayuarTikr icoTiyia Eupw /
Zévou NopiopaTog Tng Ta&ewg Tou +/-10%. H avdluon euaioBnaoiag BacileTal oTa XpnHATOOIKOVOMIKA £pydAeia
o€ &Evo VOuIoUa nou KaTexel o ‘OWIAOC yia kaBe nepiodo avapopdc. Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
Kdl Ol avTIOTOIXEG UMOXPEWOEIC Ot EEvo VOUIOMA, METATpenOUeveG o Eupw We Tnv 100TIYIA KAEIOiMATOG

avahlovTal wg €&nG:

31/12/2015 31/12/2014
31/12/2015 CHF JPY NOK DKK UsD GBP CHF JPY NOK DKK usbD
OvopaoTIKG nooa
Xpnu/ka NEPIOUTIakd oToIxela 943760  12.828 4 - - o12san ol e 7.798 %8 = 470 0 er
XPNU/KEG UNOXPEWTEIC (30.995) (23.280) - - (6.023)  (28.496)  (18.896)  (8.088)  (387) - (5.394)
ovia £kBeon 912.765 12.828 (23.276) - - 1.227.148 606.591 (11.098) (7.865) (387) 470  605.064
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O nivakag nou akoAouBei napouaialel TNV €uaiodnaia Tou anoTEAEGUATOC TNG XPNong kai Twv Idinv KepaAaiwv ot
OX€ON ME TA XPNMATOOIKOVOMIKA MEPIOUOCIAKA OTOIXEIA KAl TIG UNOXPEWOTEIC, TN CUVAAAAYUATIKN I00TIKIa Tou Eupw®

EvavTl TWV Zevav NOMIoPATwv.

YnoBeToupe OTI katd Tnv 31 AekepPpiou 2015 npayyartonoleital JeTaBoAr aTn cuvalayuarTikr 1ooTigia Eupw /
Zévou NopiopaTtoc TnG Ta&ewe Tou +/-10%. H avaAuon guaiobnaiac BacileTal oTa XpnUATOOIKOVOUIKA EpYaAEia o€
&vo voplopa nou katéxel o 'OIAOG yia kaBe nepiodo avagopdc. e nepinTwon Onou To Eupw avartiunBei n
UNOTIMNGEI KATA TA AVWTEPW MOCOCTA, TOTE N ENINTWON OTO ANOTEAECUA TNE XPRong kai aTa 'Idia KepaAaia &xel

WG akoAOUBWG:

+10% 10% __+10% ___-10% _+10% __ -10% +10% _ -10% _ +10% -10% _+10% __ -10%
31/12/2015
GBP CHF JPY NOK DKK USD
g‘;‘;;gj‘;"“a Xpriong (npo 178.239 467.251 (23.632) (26.492) 1.990 (2.663) (331) (405) 426 521 (177.986)  56.265
KaBapr ©Zon 244.987  629.482  (23.632) (26.492)  1.990 (2.663) (331) (405) 426 521 (177.986)  56.265

1.5.MoTwTikoG Kiviuvog

O 'OpiAog dev napouadialel ONPAvTIKR) CUYKEVTPWON MICTWTIKOU KIVOUVOU OE KAnola and Ta oupBaMdueva, pe
auTnv Pépn. O NIoTWTIKOC KivOUVOG NpoépxeTal and Ta Tapelakd 0iabéaiya kal Tayeliakd ioodUvapa, napaywya
XPNHATOOIKOVOUIKA HEDA Kal KAaTaBEoelg o€ TPAneleg Kal XPNHATOOIKOVOMIKA IvoTIToUTA, KaBwg kal ano eKOETEIG

0€ NIOTWTIKO KivOUVO anod NeAATEG,.

Ia TIG EUNOpPIKEG Kal AoINEG anaitroelg o ‘'OpIAog dev eKTIBETAI € oNPAvTIKOUG MIOTWTIKOUG KIVOUVOUC. AgdOMEVNG
NG MEYAANC OleUpuvong Tou neAaToloyiou, Oev UQIOTATAl ONUAVTIKT OUYKEVTPWON NIOTwTIKoU KIvOUVoU
avagopika HE TIC ELMNOPIKEG TOU ANAITAOEIC MIAC KAl AUTOG KATAVEMETAlI O WJeyaAo apiBuo nedatwv. O ‘Opihog
napakoAouBei péow TG dieUBuvong MioTwTikoU EAEYXOU TIC EUNOPIKEC TOU ANAITAOEIC Kal dlao@aAilel Tnv
gionpa&n Toug, MHEOW OUpBOAdiwv aoPANoNG MICTWOEWV, AAA KAl NapakpdTnong Tng KupidoTNTAg TWV
NwAOUUEVWY NPoidvTwV yovou. Aev undpyouv onuavTikoi Kivduvol yia Wn ionpa&n anamioswy 0edopevou OTI N
eTaipeia kal o ‘'OMINOG £XOUV €papUOoel auoTnpeC dIadikaoieg agloAdynong KE KpITrpia nou gAayioTonoloUv To
Kivduvo. H ékBeon Tou Opihou Goov agopd Tov MICTWTIKO KivOUVO MNePIOPIfETal OTA XPNHATOOIKOVOMIKA

MNEPIOUCIAKA OTOIXEIa Ta onoia TNV nuepounvia Tng KatadoTtaong Tng Oikovouikrg @€ong avallovTal we EN:

Katny opieg XpnpaTooikovopik@v Kivduvwv 31.12.2015 31.12.2014
Tapelaka Aiabeoiya & IoodUvapa 6.515.889 18.727.765
MeAdTeG kaI AoInNEG ANaIToEIg 31.120.402 42.352.276
>UvoAo 37.636.291 61.080.041

Ma Tnv eAaxiogronoinon Tou MOTWTIKOU KIvOUvou ot OIaBEaiua kal Tapelakd iooduvapa, kabwg kal o aAAa
BpaxunpoBeoua XpnUAToOIKOVOUIKA NpoidvTa, o ‘'OpIAog neplopilel TNV €kBE0N TOU KAl CUVAANAOOETAI HOVO HE

avayvwpIoPEVa XpNUATooIKOVOUIKA 13pUpaTa, uwnAng nioToAnnTikng diaBaduiong

2. AEITOYPI'IKOI KINAYNOI
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2.1. KiviuvoGg OJUOHEVOV HETABOA®V TIHOV MNPOIOVTWV IXOUOKAAMEPYEIQG Kal ano-Heinong

anofsparwv

AlGQopol NapayovTeg Ynopei va emdpacouv oTn dIauopPwon TWV TIHWV TWV NPoiovTwv IxBuokahhiépyeiac. Ma
napadelypa, otnv EAAGda, Ta nponyoUpeva Xpovia unnpxe av&non Tng napaywyng ixbuwv AaBpakiov kai
TOINoUpaAg, NpoidvTa oTa onoia evOEXETAI va MNAPOUCIACTEI KATA KalpoUC UMNEPNPOC(POPA Kal EMOUEVWS Vd
MeiwBoUv ol TINEG 81dBeanG. Eniong, n al&non Tng napaywyng and ToUpkoug napaywyoug ol onoiol angubuvovTal
oTnv idla ayopd kal AOyw KpaTikhc eMdOTNONG, YNopei va odnynoel og SIABean TwV NPOIOVTWV OE XAWNAEC TIHEG.
Ano Tnv aAMn nAeupd, n aAayn oTIG OUVABEIEG TWV KATAVAAWTWY Kal N OTPOPI TOUG OE MIO UYIEIVOUG TPOMOUG
dlatpopnc kai (wNng yevikoTepa Onuioupyouv au€nuévn {Atnon vyia i1xBupd. TEAOG oI TIMEG eVOEXETAl vd
ENNPEacTolV, €niong, anod TIC KAIHATOAOYIKEC aANAYEC Kal aKpaia KaIpIKa (aivodeva nou nAov eugavidovral Je

MeyaAUTepn ouxvoTnTa Kai &vraon.

H diapopewon Twv TIHWV dev ennpeadlel povo TNV a&ia Twv NWARCEWV aAAd Kal TNV anoTiunon Twv BIOAOYIK®V
anoBepdtwv  nou anotehoUv  katd kavova TO ONUAVTIKOTEPO MNEPIOUOIAKO OTOIXEID TWV  ETAIPIQV
IxBuokaAhiEpyeiac. Ta BioAoyika anoBépata, nou AOyw MHeyEBoug pnopolv va nwAnBolv, anoTiywvTal oTnv
EMNOPEUCIUN TIPN TOUG, EVW TA dnoBepaTa nou AOyw MeyéBoug dev pnopolv va nwAnbouv anoTidwvTal oTnv
€uAoyn a&ia Touc. Eav Aoindv EXOUE HEIWOEIG TWV TIMWY NwANONG Twv IxBUwv Ba peiwdei kai n afia anoTipnong

TWV BIOAOYIKQV anoBeUdTwy, Xwpig va undpxel Kanolo apvnTiko Napaywyiko fj dAAo yeyovag.
2.2.Kivdéuvog TIHNG NpOTWV UAGDV

H Baoikn npwtn UAn oTtnv napaywyikn diadikacia ival ol 1XBUoTpoPEG ol NPWTEC UAEC TwV onoiwv ival KUpia
IxBudAeupa, 1xBuéAaia kai dnunTpiakd. O1 TIHEC TWV NPWTWV UAWV Ol onoieg kaBopilovTal Kupiwg ano Ti¢ SieBveig
ayopEG Kal TNV naykoopia {Tnon Kai Npoo@opa £X0UV WG arnoTEAeoUa Tnv €kBean Tou Opilou oTov KivOuvo
dlakUavong TWV OXETIKWV TIHWV. Mg TNV ouppeToxn oTnv Mepoeug ABEE, epyoaTdoio napaywyng IxouoTpopwy,
0 'OMINOG €XEl YVWON TNG ayopdc Kal Pe Tnv €I0IKr ouada ouvepyaTwv, MECW cUuPPBoAdiwv NpounBelac NpwTwy
U@V 1) Kal spot ayopég, npoonadei va emiTUxel TNV WYEYIOTN duvaTr WPEAEIQ OTO KOOTOG NAPAywyrc Tou TEAIKoU
npoiovTog, Tou wapioU. MapoAa autd onoiadnnoTe PETABOAN npokUwel Adyw JIEBVWV OUYKUPIQWV EVOEXETAI Va
EXEl EMIPPON OTIC TIUEC Twv A’ UAWV Kal WG OUVENEID ENINTWAON OTNV XPNMATOOIKOVOUIKN B£0n Kal anodoon Tou
OpiAou.

2.3.Kivduvog Ayopacg — EEapTnon ano NMpopn0suTEg
A) KAadog Ixbuokalhiépyeiag

O 'Opihog Zehovta Oev eival ekTeBelpévog og KIVOUVOUG Ayopdc, oUTe €xel Kanola Ioxupr €&apTnon and Toug
NpounBeuTEG Tou, TOCO yia TNV NPOUNBEId BACIKWV NPOTWV UAWV YIA TNV Napaywyn Twv npoiovTwy Tou, 600 Kal
yla Tnv npopnBeia Twv Aoinwv BondnTikwv UAwv 1 eEonAigpol IxBuokaMigpyeiac. AOyw TG PeyaAng avanTugng
Tou kAGdou otnv EANGda, éxel dnuioupynBsi oTnv Xwpa pag n heyallTepn kal kaAUTepn ayopd npoundeuTwv

IxBuokaAAIEpyEIag, n onoia anoTeAei oNUAvTIKN CUVEPYEIA YIa TIG ETAlpeieg Tou kKAGdou Tng EAAGdaC.

B) KAadog Ix6uoTpopnv
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O 'Opihog ZeAovTa OpacTnPIONOIEITal OTOV KAGdO TwV IXBUOTPOPWV PECW TNG BuyaTpikng Tng MEPZEYZ ABEE. Ol
Baoikoi NPouNnBeUTEC NPpWTWV UAWV yid TNV napaywyn ixbuoTpopwv eival EEvol oikol, Kupiwg and Tnv NOTIa
Apepikn kai TNV Bopeia Eupwnn, pe peyaAn noikiAia o€ noi0TNTA Kal TIWEG. Adyw OUWG Tou OTI Ta IXBudAeupa kai
Ta IxBueAaia eivar dianpaypaTevoida ayabd oTo XPNUATIOTNPIO EUNOPEUNATWV (commodities market), Tuxov
OlaQOPONOINCEIC TIHWV Kal MOCOTATWY and Toug MPOunOeUTEC MpogpxovTal Péoa and autr Tnv digbvn

dlanpayudTeuon Twv v AOYw ayaduv.
2.4.AvOpmnivo duvapiko

Id1aiTepn Eugacn diveral oTnV avanTugn Tou avBpwnivou duvapikoU Tou OpiAou kal ToUTO avapéveTal va ouppei
Kal oTnv Tpéxouaa Xpron, dI0TI n ouuPBoAr} Tou eival kaBopICTIKR) TNV nopeia Tou, 101AiTEPA OTIC NAPOUCEG
OUOKOAEC OUVONKeC. Ta aTeAEXN Tou BpiokovTal O apuoVIKN ouvepyaaoia pe Tnv Aloiknon aAAd kal peTa&l Touc.
H enixeipnoiakr] unodoun Tou, n Hakpoxpovn loTopia Tou, n NYeTIKR Tou B¢on otov KAGdo kai n undpyouoa
OIKOVOIKI] OUyKUpia TOU EMITPEMOUV va €XEl IKava OTEAEXN Mou pnopoUv va avtanokpiBoUv Kal OTIC VEEC

NPOKANOEIC NOU aVAPEVETAI VA OUVTEAEOTOUV OTO KAADO YeVIKOTEPQ.

E. AOINA ZTOIXEIA KAI NAHPO®OPIEZ I'A THN ETAIPEIA KAI TON OMIAO
1) Aopn Tou OpiAou

O eTaipeiec Tou OpiAou ol onoieg nepIAapyBavovTal aTiC evonolnuéveg OIKOVOUIKEC KaTaoTAoelg Tou opiAou kai n

MEBOBOC Evonoinong Toug, EXOUV WG EENG:

AVENEYKTE
MPD,:WM; NOZOETO
" AMEZHE &
Xpnoeig EMMEEHE
LTAIPLIA LAPA EYMMLTOMIZ| MLOCADE CNOMOIIEIE
L{EYOTPOMEIA ZEAONTA A2 7.E. Maudoxou Nikodfuou 30, ABMva 2008-2013 MnToIER
MCrPECYE ADCC ZeuyohaTd Koprviog 2111 2015 41, 74%, Kalapr O2an
AQUAVEST A.E. Maudoyou Nikodfuou 30 , ABiva 2003-2015 100,30% OMkr Evoronan
AQUANLCT A.L. Mawdoxou Nikodfuou 30 | ABfva 2012 2013 9< 4N, Mk Crotonam
MOAEMAFXA ENIAAYR0Z ALE. Mavdaoyou Mikodfiuou 30, ABfva 2010-2015 100,10% Ohkr Evononom
BIAMAS MPEZIE AE Mawdoxou Niodfpou 20 | ABMva 2010-2015 100,009 OMhaer) Evortonan
KA ALY | IKA 1IAFKA AE Mauaoyou Nikedipou 30, ABHI 2010-2015 i), 54 % OAker) Evotonan
INTERNATIDNAL AQUA TECH LTD Marth Linconchire, WALES - 80,31% QM) Evenenam
HUAY AP UALAAZ-APKANLA2 A Koovidi-Eppiovidoc, M. Apyohidag - AU, 50% QAkn Evotonam
MNOAY KOPINGINE AE Zoyikd-Eoluyciag M. KoprvBiog - 92,10% OMier) Evanonan
KUMOIFAZIA NUTIOY EYBUIAL 1 Naudoyou MikolApou 30, ABfva 2010-2015 9y, LU% Kabapn @)
BLUE=IN TUMNA HEL_AS AE. A Bouhiaypevng £03, Huelnchn 2113-2015 25,00% KaBapr 82

2) ZnpavTikéG ZuvaAlayEg HETAEU ETAIPEIOV TOU OHIAOU Kal CUVOESEPEVWV NPOCHNKV

O1 gunopikeg ouvalayég Tou Opihou kal TG ETaipeiag pe Ta ouvdedepéva e auTr npoowna oTn JIApKeIa Tou
2015, €xouv npayparonoinBei und Toug ouvnBeiC Opouc TNG ayopdc. O 'OuINOG dev CUMMETEIXE OE Kapia

ouvahhayn acuvrBoug PUOoNG kai Oev ANOoKOMEl va OUHHETACXEI O TETOIOU €i00UC CUVAAAAYEG GTO HEANOV.
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2TOUG KATWTEPW nivakeg napoucialovTal ol OIETAIPIKEG NWANCEIG kAl o AOINEG OIETAIPIKEG OUVAAAYEG TNG
ETaipeiag, pe TIG BuyaTpikEG TNG, Kal TIC OUVOEDEUEVEC ETAIPEIEC KABWC Kal TwV MEAwV TNG dioiknong, kaTta Tnv

dlaxelpIoTIKA Nepiodo Tou 2015 kal Ta SIETAIPIKA UNOAOING ANAITHOEWY Kal UNOXPEWOEWY KATA TNV 31/12/2015.

2YNAAAATEZ THX MHTPIKHZ ZEAONTA ME OYIATPIKEZ ETAIPEIEZ TOY OMIAOY TO 2015
ETAIPEIEX EKPOEX EIZPOEX ANAITHZEIZ YNOXPEQZEIZ
>EAONTA A.E.

NEPZEAZ A.B.E.E. 25.961 43.808.813 0 0
YAAT TEIEZ POAQOY A.E. 60.944 72.600 0 0
OANAZIIEZ KAANIEPTEIEZ EYBOIKOY 0 23.099 0 0
INTERNATIONAL AQUATECH LTD 0 0 0 25.228
SELONTA INTERNATIONAL LTD 0 0 0 0
AQUAVEST A.E. - ETEN. YAAT/QN 2.687 0 69.269 0
KATAAYTIKA MNMAPKA A.E. 1.992 0 14.451 155.830
AQUANET A.E. 2.651 0 738 0
NMOAEMAPXA ENMIAAYPOZ A.E. 2.567 0 66.902 0
BIANANA TIPEZIE A.E. 2.567 0 66.376 0
20voAo 99.368 43.904.512 217.736 181.058
ZYNAAAATES SEAONTA ME SYNAEAEMENES ETAIPEIES SYTTENEL: & KOINOMPASIEZ TO 2015
ETAIPEIEZ EKPOEZ EDPOEZ AMNAITHZEIZ YNOXPEQSEL:
BLUE FIN TUNA HELLAS AE 0 0 0 11.167
BLUE FIN TUNA HELLAS NAYTIKH ETAIPIA 0 0 158.303 0
AKOYANET AE- KAIKI ENE/KOINOMPA=IA KAAYMNO 0 0 0 5.511
SEAONTA AE-ZQONOMH AE/KOINOMPAZIA NOTIOY 0 0 493.264 -1.568
KOINOMPA=ZIA MAPMAPI EYBOIAS 0 0 0 0
IXOYOKAAAIEPTEIES AKOYANET A E - AKATOS A E 0 0 0 16.898
AEAAH ATEE 600 192.000 738 0
TENQN ATE 600 47.000 738 0
MERITAE ENTERPRISES COMPANY LIMITED 0 0 0 0
AKATOZ IXOYOKAAAIEPTEIES AE 43.885 0 53.978 0
MAPKEAOS. AEPOY AE 226.234 14.168 38.400 22.194
MEAH AS 0 0 0 47.970
METOXOYS (T paneleq) 41.224  6.388.871  5.570.622 117.267.052
ZUvolo 312.543 6.642.040 6.316.043 117.369.224
Fevikd Z0vVoAo 405.385 50.523.286 6.533.779 117.550.282

Ta nooa Twv ayopwv kal NwANoswv TN ETaipeiac and kal npog BuyaTpikEG, Ta oUVOEdEUEVA PEPN Kal TA WEAN
NG dIoiknong 6nw¢ autda opilovtal and To AAM 24, owpeuTika ano Tnv &vapén Tng xpnong 1/1 — 31/12/2015

Kabwg Kal Ta unoAoina Twv anaiTroswy Kal TV UNOXPEWCEWY TWV AVWTEPW ETAIPEINV OTIC 31/12/2015 €xouv

WG €8ENG:
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Eiopoégg
MnTpIKN (0] (0] 0 0
OuyaTpikeg 0 0 83.710 10.785
SUYYeveig 235.366 100.155 235.366 100.155
MéEAN AS kal SIEUBUVTIKA OTeAEXN 59 0 59 0
Koivonpa&ieg 0 0 0
Aoina ouvdedepéva PépN 45.085 1.330 45.085 1.330
TUvoAo 280.510 101.485 364.220 112.270

OMIAOZ ETAIPIA
Exkpoégg 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpIKn 0 0 0 0
OuyaTpIkEg 0 0 43.920.744 45.807.609
Suyyeveig 4.983.794 36.779 4.983.794 36.779
MéEAN AS kai dieuBuVTIKG OTeAEXN 1.890.300 3.069.750 868.465 1.213.817
Koivonpagjeg 0 0 0 0
Aond cuvdedepéva pépn 283.520 264.000 283.520 264.000
Z0voAo 7.157.614 3.370.530 50.056.524 47.322.205

OMIAOZ ETAIPIA
Anairnosig 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTPIKN 0 0 0 0
OUuYaATPIKEC 0 0 1.394.620 390.633
Suyyeveig 393.839 108.228 393.839 108.228
MEAN AS kai SIEUBUVTIKG OTEAEXN 0 0 0 0
Koivonpagieg 493.264 250.479 493.264 250.017
Aoina ouvdedepéva PEPN 213.758 4.871 213.758 4.871
Z0voAo 1.100.860 363.578 2.495.480 753.749

OMIAOZ ETAIPIA
YNoXpEeE® OEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTPIKN 0 0 0 0
OuyaTpIKEG 0 0 181.058 41.031.453
SUYYEVEIC 37.589.756 22.243 37.589.756 16.665
MEAN AS ka1 SIEUBUVTIKG OTEAEXN 82.911 144.979 82.911 133.342
Kowvonpagieg 20.841 1.491.814 20.841 1.491.814
Aoina ouvdedepéva PEPN 148.864 87.948 148.864 93.527
Z0volo 37.842.373 1.746.984 38.023.431 42.766.800

OMIAOZ ETAIPIA
ZuvaAAayEg He SIEUBUVTIKA OTEAEXN & HEAN A X 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTPIKA 1.890.300 1.213.817 868.465 1.213.817
OuYaTpIKES 51.515 1.855.933 51.515 0
JUYYEVEIg 0 0 0
Koivonpaégieg 0 0 0
Aoina ouvdedeeva WePN 0 0 0
ZUvolo 1.941.815 3.069.750 919.980 1.213.817
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
EIZPOEZ
>e BuyaTpikeg 0 0 83.710 10.785
Ze \oina ouvdedepéva Pepn 280.510 101.485 280.510 101.485
280.510 101.485 364.220 112.270
EKPOEZ
S OuyaTpIkég 0 0 43.920.744 45.807.609
Z€ Aoind ouvdedepéva Pépn 7.157.614 3.370.530 6.135.779 1.514.596
7.157.614 3.370.530 50.056.524 47.322.205
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ANAITHZEIZ
€ BUYaTPIKEG 0 0 1.394.620 390.633
>e Aoind ouvoedeuéva Wepn 1.100.860 363.578 1.100.860 363.116
1.100.860 1.997.851 2.495.480 1.056.220
YNOXPEQZEIZ
S OuyaTpIkég 0 0 181.058 41.031.453
>e Aoind ouvoedeueva Weépn 37.842.373 1.746.984 37.842.373 1.735.347
37.842.373 3.317.979 38.023.431 42.766.800
MAPOXEZ - YITOAOINA MNPOZ TH AIOIKHZH
>uvalAayeéc & apoIBEC Pehwv dioiknong 1.890.300 3.069.750 868.465 1.213.817
Anamrnoeig and PeAn dioiknong 0 0 0 0
Ynoxpeaoeic o€ PeAn dioiknang 82.911 144.979 82.911 133.342

O1 ouvaMayec Npog TIC BUYATPIKEC ETAIPEIEG apopolV NWANCEIC YOVou, IXBUwV Kal IXBUoTPOPWY, VR NPOG TIG

OUVOEDENEVEC apopoUV NWANRCEIG Yovou IXBUWV Kal EVOiKIa KTIPIAKWY EYKATACTACGEWY.

O1 ouvaAAayeg TnG eTaipeiac Pe TIG TpANeleg — PETOXOUG TNG ETAIPEIAG EXOUV WG EENC:

Mepiodog 01.01.2015- 31.12.2015 MNooco

EIXPOEZ 6.160.990,54
EKPOEZ 32.192,43
ANAITHZELX 5.802.224,99
YMNOXPEQZELX 123.019.932,90

TéAog o1 ouvahhayeg (apoIBEC) TwV JIEUBUVTIKWY OTEAEXWV HEAWY TwV AIOIKNTIKWY ZUMBOUAIWV TWV ETAIPIQV TOU

Ouilou ATav yia Tn diaxeipioTIKn Xprion 2015 noooU € 1,9 ek évavTi € 3,1 &K TNS NPONYOUNEVNC XProNG.

Mepiodog 01.01.2015- 31.12.2015 ‘OpIAOG ETaipeia

ApoiBeg LioBodoaiag, AoIneg NapoxeS 797.965 797.965

ApoiBég pehav A.Z. & €£00a NapaoTAcewy PEAGV TOU

AZ. 1.092.335 70.500
1.890.300 868.465

Mepiodog 01.01.2014- 31.12.2014 ‘OpIAoG ETaipeia

AUO0IBEC HIoB0d00IaC, AOINEG NAPOXES 198.133 198.133

ApoiBég pehav A.Z. & €£00a NnapaoTAcewy PEAGV TOU

AZ. 2.871.618 1.015.684
3.069.750 1.213.817

3.ZnuavTika Feyovora gerd Tn AREn Tou 2015

H ETtaipeia avakoivwaoe, Baoel Tou v. 3340/2005 Kal TwV ano@acewv Tou AIOIKNTIKOU SupBouAiou Tng Enmponnc

Kepalaiayopdc, Tnv ano 01/02/2016 avTikataoTtaon ot 6£0n Tou eowTepIKoU EAEYKTH TNG Kag Mapiag Zageipn ,
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and Tov Ko AvaoTdoio Xat{ndnua Tou Kwv/vou, duvapel Tng and 29.01.2016 ano@acng Tou AIoIKNTIKOU
>upBouAiou Tn¢ ETaipeiac,.

Tnv 2/3/2016 To noAUpeAEC npwTodikeio ABnvov pe Tnv 185/2016 andgacn Tou €kave JeKTh TNV aitnon
gEuyiavong kai enikUpwoe Tnv and 30.04.2015 oupwvia Euyiavong, oUpgwva He TIG dIATAEEIC Twv apBpwv
106, 1060T & 1066 Tou N.3588/2007.Mépav Twv avHTEPW YEYOVOTWY MOU avapEPOVTAl oTny napoloa £kOean,
Ogv UNApyouVv GNUAvTIKA YEYovOTa HETA TO TEAOG TNG NePIOdOU nou EAnge Tnv 31n AekeuPpiou 2015, Ta onoia va
agopouv eiTe Tov 'OdINO €iTe Tnv eTaipeia kai va Xpnlouv avagopdac, cUpgwva Pe T1a Aigdvy MpdTuna
XpnuaToolkovouIKng Avapopdg (AMXA).

4.NMAnpo@opieg nou npoBAénovral oo apBpo 10 nap.1 Tng odnyiag 2004/25/EK:
H ETaipeia unayeral atnv odnyia 2004/25/EK oxeTIKG HE TIC ONUOCIEG NPOCPOPEC £Eayopdc.

2Tig OiKovopIkéG KaTaoTaoelg nou ouvtacoel n ETaipeia kai dnuoaoionoiei Je Ta péoa nou npoPAENEl 0 VOUOG,

0TO KEPAAQIO 12 ava@epeTal avaAluTika n doun Tou opiAou.

H ETaipeia dev €xel ekdwoel TITAOUG oI onoiol va napexouv €IdIka OIKAIMKATA EAEYXOU OTOUC KATOXOUG TOUG,
eniong dev ugioTavTal NepIopIouoi oTo dIkaiwKa Wreou, ol NPoBeaUiec €£Aa0KNONG TwV JIKAIWUATWV WPV ival
QUTEG Nou IoxUouv Katd Tnv M.Z. Twv PETOXWV, OV upioTavTal dAvela HETATPEWIUA OE WETOXEC Kal YEVIKA Ogv
undpyouv CUCTAKATA HE Ta onoia XpNUATOMOTWTIKA OIKAI®MKATA NoU anoppeouv anod TiThoug diaxwpilovral ano

TNV KaToxn TwV TITAWV.

Eniong, Tnv 31/12/2015 n Etaipeia dev katéxel idlEG UETOXEC Kal OUTE eival o€ 1oxU anogacn ayopdg 1diwv

METOXWV.

A6nva, 31 MapTiou 2016

A@avaoiog Zkopdag

Mpoedpog AloiknNTIKOU ZupBouliou
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A. ETAIPIKH ATIAKYBEPNHZH

1 AHAQ>H ETAIPIKHZ ATAKYBEPNHZHZ

H napouoa dnAwon €Talpikng dlakuBEpvnong ouvTacoeTal cUPPwva KE To Aapbpo 43a nap. 3 nep. d TOU K.v.
2190/1920 kai NePIEXEI TA NANPOPOPIKA OTOIXEIa Nou kabopilel n avw diaTagn.

MNa Tn Aoiknon Tng ETaipgiac n opdn kai uneubuvn eTaipikrn diakuBEpvnon anoTeAei Paaikrn npolndBeon yia Tn
dnuIoupyia aiac yia Toug PHETOXOUC TNG Kal yia Tn dia@UAAgEn Tou £TAIPIKOU CUUPEPOVTOC.

MNa Tov okond auto, n Etaipeia, epapuolel nAnpw¢ Tnv vopoBeoia mou puBuilel TNV oupnEPIPOPd TWV
EIONYMEVWV ETAIPEIQV Kal €MINAEOV €Xel UIOBeTAOEl Tov EMNVIKO Kwdika ETaipikng AlakuBépvnong ¢ onoiog
€kd00BNKe Tov OkTwPRpPIo Tou 2013 and To EAANvIkO ZupBoulio ETaipikng AlakuBepvnong (“EZEA”), e Tov onoio N
ETaipeia ouppopQ@VETal OIKEIOBEAWC.

To «keipevo Tou Kwdika Etaipikng AigkuBépvnong PBpiokeTal  avapTnuévo oTnv  I0TOOEAida  Tou
http://www.esed.org.gr/esed Kal €KTOG TWV «YEVIKOV APXWV» MOU aneubluvovTal o€ OAeC TNG €TaAIPIES,
nepIANaPBAVvEl Kal «EIDIKEG MPAKTIKEG» NMOU APOopoUV LOVO O€ EINYHEVEG ETAIPIEG.

O1 epapuolopevec and Tnv ETaipeia noMmikéG kal dladikacieC anoTunwvovTal oto KataoTaTikd Tng, Tov
EowTepikd Kavoviopo Asiroupyiag Tng kai Toug Aoinouc Kavoviopoug Kal NONITIKEG nou puBpilouv TIG ENIJEPOUC
AEIToupYieg TNG.

H etaipeia Oev €xel epapUOCEl NPAKTIKEG ETAIPIKNAG OIAKUBEPVNONG EMINAEOV TwV MPOBAENOPEVWV AMO TOUG
OXETIKOUG VOUOUG,

2. ZYZTHMA EZQTEPIKOY EAErNX0OY KAI AIAXEIPIZHZ KINAYNQN

To oUoTnua EowTtepikoU EAéyyou kar diaxeipiong kivouvwv Tng ETaipeiag nepiAapBaver TG ASITOUPYIKEG OOWEC,
NoAITIKEC kal O1adikagiec NMou amnookonmouv OTnv NPodoricn TOU ETAIPIKOU CUM(EPOVTOG, TNV ENITEUEN Twv
ETAIPIKWY OTOXWV Kal NpoaBrkn a&iag aToug HETOXOUG Kal AAAOUG GUVEPYATEG TNG.

To oloTnua €owTePIKOU EAEyXoU kabBopileTal kal epappoleTal e euBlvn Tou AloiknTikoU SURBOUAIOU TO onoio
£xel BeopobeTnoel d1adikaadieg kal NONITIKEC yia TNV avayvwpiaon, KaTtnyopionoinon kKai J€6odo avTIET®NIoONG TwV
ENIXEIPNMATIKWV Kal Aoinwv KivOUvwv, Tnv dlIdo@AAion Tng nNpooTaciag Twv MEPIOUCIAKWY OTOIXEIWV Kal Tnv
anodoTIKA AsIToupyia Tng €Talpeiag, Tnv THPNON TNG vouoBeaiag, kai Tnv diacpdlion Tng opdnG anoTunwaon Tng
OIKOVOUIKNG B€0NG Kal Twv EMOOCEWY TNG HECW TWV OIKOVOUIKWV KATAOTACEWY Kal EKBETEWY Tou AZ.

To oloTnua eowTepIkOU eAéyyou enonTeleTal and Tnv Emirponr EAéyxou pe Tnv Bonbeia Tng Ynnpeoiag
EowTepikoU EAEyxou n onoia £xel oav KUPIO avTIKEINEVO dpaoTnpIOTNTAG TNV €E£TACN TNG ANOTEAEGUATIKOTNTAC
TOU OUCTAMATOC €0WTEPIKOU €AEYXOU WOTE va eival e B€0n va eKQEPEl YVOUN YId TO €AV TO UQPIOTAUEVO
ouoTNnUa napéxel IkavonoinTikr dlac@akion OTI ol avTiKEIPevikoi oToxol kal emdiw&elg Tng ETtaipiag 6a
EKNANPWOOUY anoTeAECHATIKA KAl OIKOVOUIKA.

Aiaxeipion kivdivwv TnG ETaipiag oe oxéon pe Tnv diadikacia ouvragng Twv XpnHAaTOOIKOVOHIK®V
KATAOTACEWV.

O1 01adikaacieg kal ol MONITIKEG yia Tnv diaxeipion Twv KIvOUVwVY nou oxeTifovTal pe Tnv diadikacia oUvTagng Twv
OIKOVOMIKQV KATaoTacewv oxedidlovTal kar epapuolovral and Tig OIKOVOMIKEG YNnpeoieg oUU@WvVa HE TOUg
Kavoveg nou £xouv TeBei and To A.3., kal oToxeUouV:

oTnv Og TakTikn Bdon napakoAouBnon TNnG kataoTaong kal Tnv opbn kataypa®ng Tng  afiag Twv
MNEPIOUCIAK®V OTOIXEIWV, 1IDIWC TWV BIOAOYIKWV OTOIXEIWV TOU EVEPYNTIKOU TNG ETAIPEIAC

TNV €ykaipn avayvwpion Kai karaypaen Twv 000wV kal 0anavav, TwvV dndiTrocwy Kal UNOXPEWMOEWY HE
oKoMo TNV napakoAouBnaon TnNG XpnHATOOIKOVOUIKNG KATAoTAoNG Kal Twv emdooswv TnG ETaipeiag oupewva
Me Ta Aiebvr) AoyioTika MpoTuna.

Tnv TNPNON TWV UMNOXPEWOEWV CUKPWVA KE TNV ETAIPIKN KAl TNV QOPOAOYIKN VouoBeaia.
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Zkonog TWV Napanavw sivai n dlacaiiong Tng opOnRg anoTuNWaONG TNG OIKOVOUIKAG B€0NG Kal TwV ENIBOTEMY TNG
MEOW TNC ETNOIAC OIKOVOMIKNAG €KOEONG Kal TwV EVOIAUECWV OIKOVOUIKWV KATAOTACEWV.OI NpoavapepPOUEVEG
noAITIKEG kal d1adikacieg nepIAapBAvouyv:

TNV €QAPHOYN CUYKEKPIPEVWY AOYIOTIKWV apywv kal napadoxwv kal Tnv diadikacia napakoAoudnong kai
avagopdag TnG TNPNONG Toug and aveEapTNTouG EAEYKTEG,

Tnv oUvTagn npolnoAoyloHWV Kal TNV napakoAoudnaon Tng uAoMoinong Toug TG00 OTO OKEAOG TWV €000WV
000 Kal TwV danavwy PECw avapopwy npog To AZ.

Tnv TakTIKn napakoAolBnon TNG KATAOTAONG KAl TNV AMOTIKMNON TWV MEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAG
oUpQwva e Ta AAM.

v THpnon Twv BIBAiwv Tng ETaipeiag o a&idnioTo unxavoypa®ikd cUoTNHa PE TNV NapalAnAn epapuoyn
Kavovwv ao@aleiac yia Tov NEPIOPIOKO TNG NPOGRACNC O auTo.

TNV €YKPION TWV €000WV Kal Twv danavwv, TNV napakoAoudnon Tng TAPNON TwV OpwvV NMou agopolv TIG
OXETIKEC OUPBATEIG Kal TNV €yKPION TOOO TWV NAPACTATIKWV 000 KAl TWV NANPWHDV.

Tnv Béonion kavovwv yia Tnv napakoAouBbnon kai ava@opd Twv ouvalAaywv, Twv anaitioswv kal Tov
UMNOXPEWOEWY e GUVOEDEWEVA LEPN.

3. TENIKH XYNEAEYXH

H Tevikrl Zuvéleuon Twv HETOXWV €ival, oUPQwva e To kataoTatikd Tng ETaipeiag, To avwtepo Opyavo
dloiknong nou anogaailel yia OAa Ta £TaIPIKA {NTAKUATA KAl UNOBECEIC Kal Ol VOUIPEG anopAcelC TNG deouslouv
Kal TOUG JETOXOUG o1 onoiol anopaaifouv i diapwvouv.

To AloiknTikO ZupBoUMo diacgpalilel OTI n npoeToipacia kal diegaywyr TNG MeVIKAG ZUVEAEUONG TWV HETOXWV
OIEUKOAUVOUV TNV AnoTEAEGUATIKI AOKNON TwV SIKAIWKATWY TOUC,

MNa Tov okond autd OnuoaIonolsi, ONwG NPoBAENsTal and Tnv OXETIKN voloBeoia, NpPookAnaon yia oUykAnon
FeviknG Zuvéheuonc, 20 TOUAAXIOTOV NUEPEC NPIV TNV NpayyaTonoinon Tng oTnv onoia ava@epovTal Je oagnveia
0 TOMOG Kal XpOvoG oUyKANoNG, Ta Béuarta nuepnoiag diatagng kai n diadikaoia nou Ba npenel va akoAoubroouv
Ol HETOXOI YIa Va £XOUV JIKAIWHA GUUKETOXNC Kal WrQOouU.

H Tevikr) ZuvéAeuon BpiokeTal o anapTia kal ouvedpialel EpOCOV NApIoTATAl N EKNPOCWNEITAI TOUAAXIOTOV TO
éva nePnTo (1/5) Tou HETOXIKOU KEPAAdIoU EKTOG TWV MEPINTWOEWV MOU CUM@WVA e To apbpo 29 nap. 3 Tou K.V
2190/1920 anaiteital augnuévn anaptia Twv 2/3 Tou kataBePAnuévou MeTOxIKOU KeEPAAdiou. € aUTEG
nepiAapBavovTal PeTal AAwv ano@AceiC nou apopolv Tn PETABOAN TNG €BVIKOTNTAC I TOU AVTIKEIWEVOU TNG
€Taipeiac, Tn METABOANR Tou Tponou d1ABeonc Twv KEPOWV Kal T CUYXWVEUON, didonaacn, YETaTponr), avapinon,
napdaraon TnG didpkeiag rj 8IaAucn TG TAIPEIAC.

H Fevikry ZuvéAeuaon €xel TNV ANOKAEIOTIKN apuodidTnTa va ano@agcidel yia Ta akdAouba Bépara:

a) TV TPOMOMNoinNan ToU KaTaoTATIKOU

B) Tnv au&non f Keiwon Tou JETOXIKOU Kepaiaiou

Y) TNV gkAoyn TwV PHeEA®V Tou AloiknTikoU SupBouliou kal OpkwTwv EAEyKTQV.

0) TNV £YKPION TWV ETHCIWV OIKOVOUIKWY KATAOTACEWV EYKPIOEWG TNC ETAIPEIAG.

€) Tnv dIGBe0n Twv ETNCIWV KEPOWV.

OT) TNV CuyXwveuon, didonaacn, JeTaTtponn, avapinon, naparacn Tng didpkeiag r) didAuon Tng Talpeiag kai
0) Tov JIopIoUO EKKABAPIOTWV.

>Tn levikn ZuvéAeuon npoedpelel Npoowpivda o Mpoedpog Tou A.Z. ) av auTdg KWAUETAI 0 avanAnpwTng Tou.
Xpén FpappaTéa ekTeAel Npoowpivd autdg nou opiletal anod Tov Mposdpo. AQoU eykpiBei 0 KATAAOYOG Twv
METOXWV MOU €XOUV JIKAIWHa WrPou n SUVEAEUDN ekAEyel Tov Mpoedpo TNC kal €va MpappaTéa nou ekTeAEl Xpén
WNQOAEKTN.
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O1 oulnTnoeic kal anogdaocsic TnGg Mevikng XuvéAeuong nepiopilovral ota B€uata nou avaypdgovral oThv
nuepnoia diataén.

MNa Ta B€yarta nou oudnTolvTal kal ano@aacifovTal oTnyv cuvedpiacn TnPoUVTal NPAKTIKA Nou unoypdgovTal ano
Tov Mpoedpo kal Tov [paupatéa Tng. Ta avTiypagpa kKal anoonacpata Twv NPAakTIK@V ENIKUPMVOVTAl ano Tov
Mpdedpo Tou A.Z. i} Tov avanAnpwTr} Tou

H nepiAnyn Twv MpakTikwv HE TIC ano@dacelg TG Fevikng ZuvéAeuong avapTdTal gTov I0TOTOMNO TNG £TAIPEIAG
evToc 5 nuepwv and tn .2, kal dnuoaionoleital cUPPWVa PE TNV vouobeaia nepi pubuIZOPEVWY NANPOPOPINV.

AIKAQIOHATA HETOXWV

And kaBe peToxn anoppeéouv OAa Ta JIKAIWUATA KAl Ol UMOXPEWOEIC Mou opilovral and To NOWYo Kal To
KaTaoTtaTikd Tng ETaipeiac. H kupidTNTa TNG PETOXNG OUvENAyeTal auTodikaiwg kai anodoyxr Tou KaraoTaTikou
NG ETaipeiag kal Twv ano@Aacewv nou £xouv AngBei oUU@wva Pe To KartaoTaTikd, and Ta diagpopa dpyava Tng
ETaipeiac.

Ta dikaiwpaTa TwV PETOXWV TNC ETaipeiac nou nnyalouv anod Tn PETOXN TNG €ival avaloya Pe TO NOGOCTO TOU
Kegahaiou, aTo onoio avTioToixei n katapAnuévn aia Tng YeToxnc. Kade peToxr napexel OAa Ta dikaiwUaTa fnou
npoPAENEl 0 VOUOG Kal TO KATACTATIKO TNG, Kal €I0IKOTEPA:

To dIKaiwpa €ni Tou YEPIOPATOG and Ta £TM0IA N Ta KATA Tnv ekkadapion kEpdn Tng ETaipeiac.
MooooTd 35% Twv kabapwv Kepdwv WETA TNV aAPAipeOn HOVOV TOU TAKTIKOU anoBeuaTikoU 1 KepOwv
anoTiynong OlavePeTal and Ta kEPON KABE XprAonG OTOUG WETOXOUG WG MPWTO HEPIOHA, EVM N XOpPrynon
npdodeTou Pepiopatog ano@acileTal ano Tn Fevikr) Zuvéheuaon. Mépiopa dikaioUTal kAbe PETOXOG, KaTd Tnv
nUepounvia npoodiopiopou dikaloUXwV Wepiopatoc. To WEPIOPa KABe WETOXNC KaTABAAAETAI OTO WETOXO
€VTOG OUO (2) Wnvwv and Tnv nuepopnvia Tng TakTikng Mevikng ZuvéAeuong mnou evékpive TIG ETRolEG
OikovopIkéG KaTtaoTaoeig. O TpOnog Kal 0 TONoG KaTaBoAng avakolvwveTal péow Tou Tunou. To dikaiwya
gionpaéng Tou pepiouaTog napaypd@eTal KAl TO AVTIOTOIXO MOOO MEPIEPXETAI OTO AnuOCIO WETA TNV
napéAeuon 5 Twv anod To TEAOG TOU £TOUC, KATA TO OMNOIO EVEKPIVE T OIAVON Tou N Mevikn ZUVEAEUON.

e 70 dIKaiwPa avaAnwng TnG €l0(opAac KaTa Tnv ekkadapion ry, avrioTolxa, TN anooBeong KepaAaiou nou
avTIOTOIXEI OTN PETOXT, EQOCOV auTd ano@aciodei and Tn Mevikn ZuvéAeuaon,

e 7O dIKaiwpa NpoTinunong o kabe al&nan Tou PeToxIkoU Kepahaiou TnG ETaipeiag Ue YeTpnTa Kai Tnv
avainyn VEwv HETOXWV,

e 7O dIKAiWPa AWNG avTiypagpou TwV OIKOVOUIKOV KATAOTACEWY Kal TWV EKBECEWV TWV OPKWTWV EAEYKTQV Kal
Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

e 7O JIKAIWPA CUMPETOXNG OTn Mevikr SUVEAEUON, To onoio eEeIDIKEUETAl OTA EENC ENIMEPOUC DIKAI®UATA:
VOMIHJoMNoinong, Napouciag, CUMHETOXNG OTIC oulnTrOEIC, UNOBOANG NPOTACEWY CE BEuaTta Tng nUePnaIag
d1dTagng, kaTaxwpnong Twv anoWewv oTa NPakTIKA kal Yrgou.

e Hleviki Zuvéheuon Twv PeTOXwV TG ETaipeiag diatnpei 0Aa Ta dIKAIWUATA TN KATA TN dIAPKEIA TNG
€kkabapiong.

H euBuvn Twv PeTdXwv TG ETaipeiag neplopileTal oTnv ovopacTIK agia Twv JETOXWVY MOoU KATEXOUV.

4. AIOIKHTIKO XYMBOYAIO KAI AAAA EMOMTIKA OPTANA KAI ENITPOMEX
4.1 AIOIKHTIKO ZYMBOYAIO

H eTaipeia, olppwva pe To KataoTaTtikd Tng SloikeiTal and AioiknTikd ZupBoUAio nou anapTideTal and Tpia (3)
€WG £vreka (11) WEAN. H BnTeia Tou véou AloiknTiIKoU ZupBouAiou cuu@wva pe To KataoTaTikd Tng ETaipeiag
opileTai o€ nevte (5) €Tn

To A.Z. anoTeA&iTal ano eKTEAEQTIKA, HN EKTEAECTIKA Kal aveEapTNTa [N EKTEAECTIKA MEAN. Ta €KTEAECGTIKA WEAN
aoxohouUvTal HE Ta Kadnuepiva Buarta dloiknongG TG ETAIPEIAG, EVW TA M EKTEAECTIKA HEAN gival EMIPOPTIOHEVA
ME TNV Npoaywyn OAwv Twv eTAIpIK@V {NTNHATWV.

H exAoyr Twv PEA®V Tou AIOIKNTIKOU SUPBOUAiou yiveTal ano Tn Mevikn SUVEAEUON TWV PETOXWV CUPP®WVA WE TIG
OIaTA&EIC TOoU K.v. 2190/1920. O1 PeTABOAEC 0Tn oUVBEON Tou AloIKnTIKOU SUpBouAiou nmou AauPavouv Xwpa
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EVTOC TNG XPrOEWG avakoivwvovTal cUPPwva Pe To NOYo oTnv apéowg enopevn TakTikn Mevikn Suvéleuon. Ta
MEAN Tou AloiknTikoU SUpBouAiou gival NavToTe enavekAEEINa Kal eAeUBepa avakAnTa.

To AI0IKNTIKO SUMBOUNIO €vePYWVTAC GUAANOYIKA €Xel T OIoiknon Kal JIaxEipion Twv ETAIPIKWV UMOBECEWV.
Ano@aoiel yevika yia kabe Béua nou agopad Tnv ETaipeia kai evepyei kABe Npd&n ekTOG and eKEIVEC yIa TIG OMOIES
eiTe and To Noo, eite and To KaraoTaTikd, éxel apuodidTNTa N FeVIKr) ZUVEAEUON TWV HETOXWV.

To AI0IKNTIKO ZUMPBOUAIO TNG eTalpeiac dIaBETel, WG OUVOAO, EMAPKEIC YVWOEIG KAl EUMEIpiA, WOTE va £XEl TN
duvaToTNTA AOKNONG EMONTEIAG €Ni TWV AEITOUPYIOV TNG, E€ITE APEDA €ITE PEOW TWV APHODdIWV EMITPONWV TOU
AloiknTIKOU ZupBouAiou.

Fa TNV anoguyn NEPINTWOEWV GUYKPOUONC CUUPEPOVTWY, N £TaIpEia UIOBETEI BEATIOTEC NPAKTIKEG KAl APXEC
ETAIPIKNG JIAKUBEPVNONG NOU apopouv, 1I8imG, To JIaXWPIOHO TWV EKTEAECTIKWY Kal ENONTIKWV APHOdIOTATWY TwV
MeAWV Tou AloIKNTIKOU ZUpBoUAiou.

'OAa Ta pgéAn Tou A.Z. napiotavral otn Feviki ZUVEAEUON, WOTE VA EVNUEPWVOUV TOUG LETOXOUG Kal Va
TOUG NapEXouv OIEUKPIVIOEIC €ni BEUATWV TNG apuodIoTNTAC TouG. Ma Tnv UMOBOAr €pWTAOLWV and TOUG
METOXOUC, dIaTiBeTal ENApKnc Xpovoc ano Tov Mpoedpo Tng Mevikng SUveAeuong

Xvleon - Onteio AroiknTiko) Xvpfoviiov

H olvBeon Tou ugioTauevou AloiknTikoU ZupBouAiou Tng ETaipeiag, To onoio anoteheital and epta (5) MEAN Kai
€€eAéyn and Tnv ‘ExTakTn Mevikn ZUVEAEUON TWV HETOXWV TNG 03.12.2015, €xel w¢ €ENG:

1. MPOEAPQOZ- MH EKTEAEZTIKO MEAOZ 0 K. . AGANAZIOEZ ZKOPAAZ TOY IQANNH, OIKOVOLOAOYOG, KATOIKOG
>Tapdrag ATTikng, ‘EAANVAg unnkoog,.
2. ANTIMPOEAPOZ & AIEYOYNQN ZYMBOYAOZ - EKTEAEXZTIKO MEAOXZ o0 K. MIXAAHZ TANArHz TOY

NEOKAH , XnuikdGg, katoikog ®IANoBENG ATTIKAG, 'EAANVAC unnkooc.

3. MH EKTEAEZTIKO MEAOZ n k. AAAMANTINH AAZAPH TOY KQNEITANTINOY, OIKOVOHOAOYOG, KATOIKOG
ABnvav, EAAnvida unrkoog .

4. ANEZAPTHTO MH EKTEAESTIKO MEAOZ o k. FANAFIQTHE AAAATIANNHE TOY IQANNH, OIKOVOHOAOYOC,
KAaTOIKOG BouAag ATTIKNG, ‘EAANVAg unnkoog,.

5. ANEZAPTHTO MH EKTEAEZTIKO MEAOZ 0 K. MIXAHA KOKKINOZ TOY AAESANAPOY, OIKOVOUOAOYOC, KATOIKOG
Ayiag BapBapag ATTIKNG, 'EAAnva unnkoo.

H Bnteia Tou véou AloiknTikoU ZupBouAiou cUupgwva Pe To KataoTaTikd Tng ETaipeiag opiletal o névre (5) £€Tn
Kal ouvenwg 1o ev Adyw AIoIKNTIKO ZupBouMio Ba dioikrioel Tnv ETaipeia pexpl kal Tnv TakTikn Fevikry ZUveAeuon
nou Ba ouvedpiAcel evTog Tou A’ eEaurvou Tou £Toug 2021.

4.2 JYNOEZH KAI AEITOYPIIA TQN ENONTIKQN OPTANQN KAI ENITPONQN

To AIoIKNTIKO ZUMBOUAIO, GTOV €MONTIKO TOU POAO UNOCTNPICETAI ano TIC NAPAKATW ENITPONES

4.2.1 EmTtponn EAéyxou

H Emitponn EAéyxou eival TpIYEANG, anoTeAeital and pn ekTEAEOTIKA WEAN Tou AS Ta onoia OIaBéTouv TIG
anaiToUPEVEG YVWOEIC Kal guneipia, oUPQwva pe Tov Kavoviopo Asitoupyiag, Kal n oUvBson Tng nou
kaBopioTnke anod 1o AZ Tng 03.12.2015 €ival n akdAoudn:

1. AAAMANTINH AAZAPH TOY KQNETANTINOY - MH EKTEAEZTIKO MEAOX.
2. TIANATIQTHZ AAAATIANNHE TOY IQANNH - ANEEAPTHTO MH EKTEAEZTIKO MEAOZ.
3. MIXAHA KOKKINOZ TOY AAEEANAPOY - ANEEAPTHTO MH EKTEAEZTIKO MEAOZ
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H Enirponn EA&yxou, €xel wG KUPIO €pyo, TNV NApoxn unooTnpiEng npog To AloiknTikd ZupBoUNio TnG ETaipeiag
OXETIKA Me Tnv OIQOMAANION TNG ANOTEAEOUATIKOTNTAG TWV AOYIOTIK®V KAl OIKOVOHIK®Y CUCTNUATWV, TwV
EAEYKTIKWV HNXAVIOU®Y, TWV CUCTNUATWV JIAXEIpIoNG TwV EMIXEIPNMATIKWV KIvOUVWY, Tnv d1Ido@AaMon Tng
OUMHOPPWONG HE TO VOMIKO Kal KavovIOTIKO NMAQICIO Kal TNV anoTEAEOHATIKN EQApHoyn Twv apxwv Tng ETaipikng
AigkuBEpvnong.

H Eniponny EAéyxou eEetdalel kar diaogpalilel Tnv avefaptnoia Twv AveEdptnTwv OpkwTwv EAeykTV Tng
Etaipeiac kal AapyBavel yvoon Twv €upnuaTwv Toug kabwe kai Twv EkBioswv EAEyxou eni Twv €Tnoiwv 1
evdlapeowv Oikovopikwv KataoTacewv Tng ETaipeiac.

MapahAnAa, npoTeivel dIopBWTIKEG EVEPYEIEG Kal OIadIKATIEG MNPOKEIPEVOU VA avTIMETWMIOBOUV TUXOV €UpAUaATa 1)
aduvapiec Oe MEPIOXEC MOU OXeTICOVTAl WE TNV NAPOXN OIKOVOUIKNAG NANPopopnong rn GAAwv onuavTtikwv
AerToupylwv Tng ETaipeiac,.

Ynnpeoia EocwtepikoU EAEyxou
H Ynnpeoia EowTepikou EAEyxou unooTnpilel Tnv Enirponr| EAEyxou oTnv ekNANpwan Twv appodIoTHTWY TNG.

Q¢ unelBuvog TNG UNNPECiac E0WTEPIKOU EAEYXOU Exel opioTei 0 KOG AvaoTdociog Xar{ndnupag. Kara tnv
aoknon Twv KabnkovTwv Tou €ival aveEapTnTog, Oev UNAYETAI IEPAPXIKA OE kKapia AAAn unnpeciakn povada Tng
ETaipeiag kar enonTeleTal and Tnv Enirponr EAEyxou.

4.2.2 EmiTponn ApoiBav kai Ynown@ioTAT®V (Remuneration & Nomination Committee)

H Emirponn ApoiBawv kal YnownyiwTAwY €ival TPIMEANG, anOTEAEITAl and Wn eKTEAEOTIKA WEAN Tou AZ kai n
oUvBeon Tng nou kabopioTnke and To AZ Tng 5.02.2016 ival n akdAoudn:

1. MANArIQTHZ AAAATIANNHE TOY IQANNH - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ KAI MPOEAPOZ THX
EMITPOMHZ.

2. AOGANAZIO= ZKOPAAZ TOY IQANNH — NMPOEAPOZ A> MH EKTEAEZTIKO MEAOX.

3. MIxXAHA KOKKINOZ TOY AAEEANAPOY - ANEZAPTHTO MH EKTEAEZTIKO MEAOZ

EdIkd yia Tnv emitponn ApoiBwv kai Ynoyn@lotnTwy, Xpén MpaudaTeéa ektehei o AlguBuvTic MpoownikoU Tng
ETaipeiac koG ZwTrRpiog Xarounng.

O1 appodI0TNTEG TNG ENimponng ApoiBav kai Ynown@ioTATwy nepidaupdavouyv:

A) 'Ogov apopd Tnv agioAdynon unown®IoTATWV:

Tov kaBopiopog kpiTnpiwv enmiAoyng kai diadikaciov dIopIoHoU Twv PEAWV Tou AZ, Tnv dleknepaiwon Tng
dladikaoiac npoadiopiopoU Kal EMAOYNG unown@iwv, kal Tnv unoBoAr NpoTacswv oto AS yia Tnv avadeign
TWV UNOWNPIWV HEAQV TOU

TNV UnoPoAr NpoTACEwV yia TNV MOAITIK NoAupop@iac nepidauBavopevng TNG Ioopponiag PETAtl Twv
PUAWV,

TNV nepIodikn agloAdynon Tou pey€Boug kal TnG ouvBeong Tou AT, kabwg kal Tnv UnoBoAn o€ autod
NPOTACEWY NPOG €EETAON GXETIKA HE TO EMBOUUNTO NPOYIA Tou,

TNV a&loAdynon TNG UPIOTAUEVNG 1G0pPOMIAG NPOCOVTWY, YVOOEWY, anOWEwWV, IKAVOTATWV Kal EUNEIPIAG Ot
OXEON ME TOUG €TAIpIKOUG OTOXOUG Bacn autr Tnv a&loAdynaon, Tnv oang Nepiypa@r Tou poAou Kal Twv
IKavVOTATWY Nou anarrouvTal yid TNV NANPWaon Kevwv BEgwy.

B) Ava@opikda ue Tov kaBopiouod Kai TNV e@apuoyn TS MoATikAC AUoiBmv:

Tnv unoBoAn npoTdcewv oTo AZ yia onoiadnnoTe EMIXEIPNOIAKT MNOAITIKI) OUVOEOHEVN HE TIG AMOIBEG,

TNV unoPoArl npoTdcewv oTo AX OXeETIKA ME Tnv auoifry KkABe ekTeAeoTiKOU MEAOUG  ToOU,
OUMNEPIAGUBAVOUEVWY KAl TWV anodoxwv BACE! KIVATPWV.
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Tnv TAKTIKR €NAVEEETAON TOU HIOOOU TwV EKTEAEOTIKWV HEAWV ToU AT Kal AWV Opwv TWV CUHBACEWY TOUG

ME TNV €Talpeia cupnepIAaPBavopévwy Twv anolNHIOOEwY, O NEPINTWON anoxXwpnong.

Tnv €&€Taon kai n unoBoAn NpoTacewv aTo AZ, doov apopd OTO OUVOAIKO HEYEBOC TWV ETACIWV UETABANTWV

(OnAadr| ekTOC Tou MICBOU) apoIBwv aTnV €nixeipnaon,

5. AMOKAIZEIZ AMO TON KQATIKA ETAIPIKH> ATAKYBEPNHZHZ

H ETaipeia epapuolel TIG YEVIKEG apxEG Tou Kwdika ETaipiknic AlakuBépvnong.

'‘Ocov agopd TIC €IOIKEG MPAKTIKEC TOU KWOIKA, MOU a@opoUV EIONYMEVEC ETAIPEIEC UPIOTAVTAI OPICHEVEG

NEPINTWOEIG UN EQAPHOYNG, YIa TIG onoieg akoAoubei oUvVTOUN avaAuon Kai aimioAdynon

ZXETIKO
Hépog Tou | Mepiypagn andkAiong AiTioAOynon
K®JIKa
To uQIoTAPEVO pEYEBOC KaBWG Kal
n ouvbson Tou NS KpiBnke
A1 To A.Z. sival NnevTapeAEC Kal anoTeAEITal ano TEoospa | avaykaia MeTd Tnv alhayn Tng
o UN EKTEAEOTIKA PEAN KAl £Va EKTEAEOTIKO PEAOG UETOXIKNC OUVBEONG TNG eTaipeiac
ME Tnv KepaAaionoinon daveiwv
ano TIC MOTWTPIEC TPANELEC
Ava@opika pe Tnv ouvBeon Tou A.5., n Etaipeia dev | H OXETIKN dladikaoia 6a
All.2.8 £Qapuolel NOAITIKA MOIKIAOMOPPIAG WG Npo¢ Ta dUO | evowpaTwBei  OTO  E0WTEPIKO
@UAa kavoviopd Tng ETaipeiac.
H ETaipeia Aoy TV
, , . . . . IDIAITEPOTATWV TOU kAGdou
AS5.1 Ta peAn Tou A.Z. €xouv 5¢eTr) BnTeia kal ox1 4€Tn BPAGTIPIBTITAS BEV MPOKDIVEl TV
ekhoyng A.Z. yia pIkpoTEPN BnTEia
Aev upioTaTal CUYKEKPIMEVOG Kavoviopog Asitoupyiag | H eTaipeia Bpioketal oTto oTdAdIo
A6 Tou A EVOWMATWONG TOU  KAvoviopoU
o AeiToupyiac Tou A oto EowTepiko
NG Kavoviopd
To AZ oTnv apxn kabe nuepoloyiakoU €Toug Oev | H ul0BETNon €TN0IOU
A6.1 UIOBETEl  NUEPOAOYIO  OUVEDPIAOEWY Kal  12unvo | npoypdupatog ouvedpidoswv Ba
o npoypaydua dpdcng, To onoio va avabewpeital | evowpatwdei  oTov  Kavoviopd
avaloya pe Tng avaykeg Tng Etaipeiag AsiToupyiag Tou AS.
Aev uioTartal npdpAe Ia Unapgn npoypappdTwv Mpoteivovral TG exhoyn wG HEAT
€loa u()p KNG &V pé woqm YICI Ta pvér]a pé)\\(p $§u as | TV A> npbowna nou BiabeTouv
A.65&6 .Y VIKNG &V p' ns v \ K .n IKavr Kal anodedelypEvn eWneipia
aAM\d kal Tnv diapKr €nayyeAUATIKn KATAPTION Kal . .
EMPOPPWON YIa Ta UNOGAOINA PEAN Kai OPYAvVWTIKEG  —OIOIKNTIKEG
IKaVOTNTEG
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A.6.8&9

Asv ugioTaTal i3Ik NPOBAEYn yia napoxn nopwv
TNG TNG EMITPONEG TOU AS yia TV €KNANPWON TwV
KaBnKOVTWV TNG Kal yia TNV npdoAnwn €EWTEPIKWV
OUHBOUAWV

‘OM\a Ta arimuata anodé olodnnoTe
TUAKa avagopikd We TNV npocAnyn

£EWTEPIKMOV OUMBOUAWV
gfetalovral an6 T0  AS  al
gykpivovTal ava nepinTwon, e
Baon TNC €kACTOTE  ETAIPIKEG
aVAyKeg

A.7.1

A..7.3

Ektdc and Tnv afioAdynon Tou A3, HEOW TNG
'EkBeong Alaxeipiong, and Tnv €tnoia TakTikn Mevikn
Juvéheuon Twv HeTOXwv, Oev uQioTaTal  E€IdIKN
diadikacia yia Tnv agloAdynon Tou AZ.

E€eTaleTal n l0aywyry OUCTAKATOC
afiohoynong Tou AS kal TwWV
EMITPON®WV TOU

ris

Asv undpyel npoBAewn OTI TO A.Z. pnopsi va
anaitioel TNV €NIoTpogr] OAOU 1| WEPOUG Tou bonus
nou €xel anoveunBsi, AOyw avaBewpnuevav
OIKOVOMIKQV KATAOTACEWV MPONYOUUEVWV XPrOEWV N
VEVIKOG BACEl  €0QAANJEVWV  XPNMATOOIKOVOMIKMY
OTOIXEIWV, MOU XPNOIKonoInenkayv yia Tov UNoAoyIopo
Tou bonus auTou

O péXpl Twpa NPAKTIKEG  Kal
anotehéopata  dev  oupPBaillouv
otnv  avaykn  Miag  TETOIAG
npoBAewns, kabw¢ Ta  TUXOV
dikaiwpaTta bonus  kataBaMovTal
MOVO HETA TOV OPIOTIKO EAEYXO TWV
OIKOVOMIKQV KaTAoTACEWV
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E. EMEEHFHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AvaluTikég NMAnpogopiec TNG napaypdgou 7 Tou apOpou 4 Tou N3556/2007

Me Bdaon To apBpo 4 napdypagog 7 Tou v. 3556/2007 , n ETaipeia unoxpeoUTal va dnuoaieloel oTnv napoloa
€kBean Tou AIOIKNTIKOU TNG ZUMBOUAIOU avaAuTIKEG MANPOPOPIEG avaPopika YE Ta NapakdTw Béuata kabwg Kal
ENEENYNMATIKN €kOg0N £Mi TWV NPOCBETWV NANPoPopIwV Tou apbpou 4 nap. 7 Tou N. 3556/2007 cUPPWVA e
0oa opilel n napaypa@oc 8 Tou apBpou 4 Tou N. 3556/2007. H eneEnynuartikr €kBson agopa TIG €EENIEEIG
OXETIKA HE TI MANPOPOpIeG TNG Nnapaypagou 7 Tou N. 3556/2007 kal apopouv TNV OIKOVOUIKH XPrion

l. Ai1apBpwon pHeTOXIKOU KEPaAaiou TnG ETaipeiag

To peTOXIKO KeAAalo TnG ETaipeiag avepxerar oc e€fvra €va ekaTopuUpia OlakooleG €BOOUNAVTA XINAOES
MEVTAKOOIO MEVAVTA MEVTE €UPW Kal €ikool AenTa (€61.270.555,20) diaipoUpevo o€ dlakdola TEOOEpa
€KaToPpUpIa OIaKOOIEG TPIAVTA NEVTE XIAIADEC ekaTOV oydovTa TEOOEPEIG (204.235.184) KOIVEG OVOMAOTIKEG
METOXEC, OVOMAOTIKNG a&iac €0,30 n kabe pia.

O1 peToxEG TG ETaipeiag eival eionypeveg npog dianpaypdreuon otnv Ayopd Afiwv Tou Xpnuariotnpiou ABnvav
oToug JeikTeG : AcikTng Tpogiua & MoTtd — Mewpyia & Aligia Tou X.A.

And kaBe peTOXN anoppeouv OAa Ta JIKAI®PATA KAl Ol UMOXPEWOEIG Mou opilovral and To NOpo kal To
KaTaoTtaTiké Tng ETaipeiac. H kupiOTNTA TNG YETOXNG CUVENAYETAI AUTOdIKAIWG kal anodoyr Tou KataoTaTikou
NG ETaipeiag kal Twv ano@Aacewy nou £xouv AneBei ocuP@wva Pe To KataoTtaTikd, and Ta diagpopa opyava Tne
ETaipeiac,

Ta dikaiwpaTa TwV PETOXWV TNG ETaipeiac nou nnyalouv anod Tn PETOXN TNG €ival avaloya pE TO NOGOOTO TOU
kegahaiou, aTo onoio avTigToixei N kataBAnuévn aia Tng PeToxnc. Kade peToxn napéxel OAa Ta dikaiwpaTa nou
NpoBAENEI 0 VOHOG KAl TO KATAOTATIKO TNG, Kal €I0IKOTEPA:

» TO JIKaiwPa €Ni TOU PEPIOPATOG and Ta €TROIA 1) Ta kATa TNV ekkadapion képdn Tng ETaipeiag,

MoooaTd 35% Twv kabapwv KEpdWV WETA TNV aPaipeon HOVOV TOU TAKTIKOU anoBepaTikou r) KEpdWV anoTiunong
OlavépeTal and Ta kEPON KABE XPrionG OTOUC MWETOXOUC WC MPWTO MEPIOMA, €V N XOprnynon npocbeTou
MepiopaTtog anogaocileTal and Tn levikiy Zuvéheuon. Mépiopa dikaioUTal KABe PETOXOG, KATA TNV nUEPOMNvia
npoadiopiopoU dikaloUxwv HepiouaToc. To PEPIoUa KABE PETOXNG KATABAAMETAI OTO HETOXO EVTOG U0 (2) HNVRV
and Tnv nuepopnvia Tng TakTIKAG FevIKNG ZUVEAEUONG Mou evekpIve TIG ETnaleg Oikovopikeg KataoTdoelig. O
TPONOG kal 0 TOMOG KATABOANG avakOIVWVETAl WEow Tou Tumou. To dikaiwpa eionpa&ng Tou MepiopaTog
napaypd®eTal kai To avTioTolXo Nocd NePIEPXETAl OTO ANWOCIO YETA TNV NAPEAEUON 5 €TWV ANO TO TEAOG TOU
£TOUC, KATA TO OMoio EVEKPIVE TN dlavour| Tou n Fevikr SuvéAeuan.

e 70 JIKaiwpa avaAnyng Tng €10Qopdac karta Tnv ekkabdpion f, avrioToixa, Tng anooBeong KegaAdiou nou
QvTIOTOIXEI OTN PETOXT, £QOCOV auTd ano@aciodei and Tn Mevikn ZuvéAeuaon,

 T0O OIKAiWKAa NPOTIUNONG o€ KABE aUEnan Tou PETOXIKOU KepaAaiou TnG ETalpeiag pe PETPNTA Kal TNV avainyn
VEWV HETOXWV,

 TO JIKAIWKA AfWNG avTiypapou TwV OIKOVOMIK®MV KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV Kal
Tou AloiknTIKOU ZupBouAiou Tng ETaipeiac,

e TO OIKAiWPA OUMPETOXNG OTn Tevikr ZuveAeuon, To onoio eEeidikeleTal oTa €€ empépoug dIkalwUATA:
VOMIJoNoinong, mnapouaiag, CUMMETOXNG OTIG oulnTAoelG, UNOBOANG NpoTAcEwv Oc BEUaTa TnNG nUEPNOIACg
d1dTa&ng, kaTtaxwpnong Twv anoWewv oTa NPakTiKd kal Yrgou.

e H Tevikn Zuvéleuon Twv PETOXWV TNnG ETaipeiac diatnpei 0Aa Ta diKai®PATa TNG KaTa Tn JIAPKEId TNG
€kkadapiong.
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H guBuvn Twv YeTdXwv TnG ETaipeiag neplopileTal oTnv ovouacoTIKN a&ia TwV PETOXWV NMOU KATEXOUV.
1. Mepiopiopoi oTn peTaBipaon Twv peTOX®V ThG ETalpeiag
H petaBiBaon Twv PeToxwv Tng ETaipeiac yiveTal onwc opilel o NOpog kal dev upioTavTal EK TOU KAaTaoTaTikoU

TNG neplopiopoi oTn PetaBifaor Toug, Oedopévou pAMioTa OTI MPOKEITAl yid AUAEC HETOXEG EIONYMEVEG OTO
XpnuaTioTtrpio ABnvov.
I11l. ZINUavTIKEG QUEDEG I EUHECEG CUHHETOXEG KATd Tnv £vvola Twv Gpbpwv 9 kai 11 Tou
N.3556/2007

Tnv 31.12.2015 ol KATWTEPW WETOXOl KATEIXAV MOCOOTO HEYAAUTEPO TOU 5% TOU CGUVOAOU TWV OIKAIWMHATWY
wnou Tng ETaipeiag:

Tpanela Mepaing 33,156%
Alpha Bank 23,011%
E6vikr Tpanela Tng EAAGdOG 10,991%
Eurobank Ergasias 10,980%

MEeTOXEG NAPEXOUOEG E151KA SIKAIOHATA EAEYXOU

Aev upioTavTal HETOXEG TNG ETaipeiag nou napéxouv oToug kaToXouG Toug €10IKA SIKAIOKATA EAEYXOU.

V. Mepiopiopoi oTo JiKaiwpa YRPpou

Aev npoBAEnovTal 0To KATAOTATIKO TNG ETaipeiag nepiopiopoi Tou SIKAIMKATOS WHPOU MOU anoppeoUV and TiIG
METOXEG TNG.
V. ZUHQPWVIEG HETOXWV TG ETaipeiag

Aev £xel NepIENBel o yvowon TnG ETaipeiag Unap&n oupeVIOV JETAED TwV PETOXWV TNG, Ol OMOIEC CUVENAYOVTAl
nepiopiopoUg oTn WeTaBifacn Twv JETOXWV TNG 1 OTNY AOKNON TwV JIKAIWPATWY WPOU Mou anoppeouv ano Tig
METOXEC TNG.

V1. Kavoveg d10pI1opoU Kal avTiKaTaoTaong HEA®vV A.Z. kal TPONONoinoNG KATAoTATIKOU

O1 kavoveC nou NpPoBAENsl To KATaoTaTiko TnNG ETaipeiac yia To diopiopo Kal TNV avTikaTaoTaon TwvV HMEAWV TOu
AlolknTIKOU ZupBouAiou TnG kali Tnv Tporonoinon Twv dlaTaewv Tou Oev dlagoponoiolvtal anod Ta
npoPAenopeva otov K.N. 2190/1920.

VIlI. AppodioTnTa Tou A.Z. yid TnV £€K800N VE®V N YIa TV ayopd 15iwv HETOXOV

ZUhewva pe TIG 0laTageig Tou apBpou 13 nap. 1 orvoix. B) Tou K.N. 2190/1920, To AioiknTikd ZUMBOUAIO TNG
ETaipeiac éxel To dikaiwpa, KaTonv OXETIKNAG ano@aong Tng Mevikng ZUVEAEUONG NOU UMNOKEITAl OTIG JIATUNWOEIC
dnuoaoIoTnTag Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To YeToxikO Kepalaio Tne ETaipeiac pe Tnv €kdoaon
VEWV JETOXWV, YE anogaar) Tou nou AapBaveral Ye nAslown@ia TouAdxioTov Twv dUo TpiTwv (2/3) Tou cuvOAOU
TV PEAWV TOU. ZTNV MEPINTWON AUTR, TO METOXIKO KEQPAAAIO Pnopei va auEaveral PEXpl To Noao Tou KepaAaiou
nou eival kataBAnuévo KaTd Tnv nuepopnvia nou xopnynonke ato AloiknTikO ZupBoUAIo N ev Adyw €Eouaia ano
TN levikr ZuvéAeuon. H wg dvw €Eouaia Tou AloiknTikoU ZupBouliou pnopei va avavewveralr and Tn levikn
2uvéAeuan yia XPoviko diaoTnua nou dev unepPaivel TNV NEVTAETIA yia KABs avaveéwan.

VIIl. ZnHavTikéG OUHPWVIEG nou TiBevTal og 10XU, TpononoloUvTal i Afyouv Ot neEpPInTwon
aAAayng eAéyxou KaToniv SnHooiag npoTaong
Aev uioTavTal CUPPWVIEG, ol onoieg TiBevtal og 10XU, TpononoiolvTal f Afyouv O NePINTwon alAayng otov
é\eyxo Tng ETaipeiag katoniv dnpoaciag npoTacng,.

IX. ZUpQPWVIEG HE HEAN TOu AI0IKNTIKOU ZupBouliou R To npoownikd TnG ETaipeiag
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Aev unapyxouv oup@wviec Tne ETaipeiag ye AN Tou AloiknTikoU SUpBouAiou TG | WE TO MPOOWMIKO TNG, Ol
onoiec va npoPAénouv Tnv kataBoAn anolnuinong €dIKA o€ NepiNTwon NapaiTnong r anoAuong xwpic Baciyo
Aoyo | Teppatiogol TNG BnTeiag rj TnG anacXoAnor|g Toug Eartiag dnuooiac npoTaonc.

r. NAHPO®OPIAKO ZHMEIQMA TOY APOPOY 10 TOY N. 3401/2005

Katd Tn Oidpkeia Tou 2015 n ETaipeia Onpoocicucs OeATia TUNMOU — aVAKOIVOOEIG, KABWC KAl aVAKOIVWOEIG
puBLIZOEVNG NANPOPOPIAG NPOC EVNUEPWON TOU ENEVOUTIKOU KOIVOU:

Ta éyypaga (AeAtia Tunou, Avakoivwoelg kal MpookANoeIG), kabwg kal kaBe AAn avakoivwan aTnv oroia Exel
npoPei n ETaipeia and 19pUoswe TnG, BpiokovTtal diabecipya oTny 10TooeAida (www.selonda.com) oTnv €voTnTad
«EnevOUTIKEC ZXEOEIC», TAEIVOUNKEVA KATA NUEPOUNVIA aVAKOIVWONG.

A®nva, 31 Maprtiou 2016

TO AIOIKHTIKO ZYMBOYAIO
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Z. ETRoieg OIkovoHIKEG KaTaoTaoeIg

O1 GUVNMPEVEG OIKOVOUIKEG KATAOTACEIG EyKPiONkav and To AIOIKNTIKO ZUMBOUAIO TG «IXOYOTPODEIA ZEAONTA
A.ET.E.» oTig 31/03/2016 kai €xouv OnuooionoinBei pe Tnv avaptnor Toug oto diadikTuo, otn dielbuvon
www.selonda.com ) www.selonda.gr kaBwg kal oTov dIadIkTuakd Xwpo Tou XA, dnou kai Ba napapeivouv oTnv
01G0gon Tou enevOUTIKOU KOIVOU yia Xpovikd didoTnua TouhdxioTov nevre (5) €Twv and Tnv nuepounvia Tng
OUVTAEEWC kal dNHOGCIONOINCEWG TOUC.

Enionuaiverar 6T Ta dnuooieuBevTa oTov TUNO CUVONTIKA OIKOVOUIKA GTOIXEIa Kal MANPOPOPIEG NoU MPOKUMNTOUV
and TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO va Napdoyouv GTOV avayvawoTn Hia YEVIKN EVNUEPWON Yia TV
OIKOVOUIKI KaTAoTAaon Kal Ta anoTeEAECATA TNG ETAIPEIAG KAl ToU OpiAou, aAAG Oev NApEXouv TNV OAOKANPWHEVN
€IKOVA TNC OIKOVOMIKNG BEONC, TWV XPNHATOOIKOVOUIK®Y ENMISOCEWY Kal TWV TAMIAKWY powv Tne ETaipeiag kal Tou
Ouilou, aUpewva pe Ta Aiebvry MpoTuna XpnuaTooIKOVOUIKNG Avagpopdc .
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1. Katraotaon OIKovOMIKAG @€ong

(nooa og €)
ENEPIHTIKO

NMEPIOYZIAKA ZTOIXEIA

Evoouarta Mayia

Enevdlosig og akivnta

Aula Meplouoiaka ZToixeia

EnevdUosic os OUyaTpIkeC

Enevduoeig og SUVOEDENEVEG

Enevduoeig AiaBoiueg Mpog MmAnon
AMEG HaKpOnPOBECUES anaIrnoeg
AvaBaAOUEVEC (POPOANOYIKEG ANAITHOEIG
BioAoyika Mepiouaiaka SToixeia

KukAopopoUV EVEPYNTIKO

BioAoyika Mepiouaiaka SToixeia

AnoBéuata

Anarrioeic and Epnopikég ApaoTnpIoTNTES
Noinég Anamrnosic & NpokaTaBoAég

EnevdUoeIC KaTeXOMEVES Yia EpnopikoUg Skonoug

AiaBsoipa kal iI0o0dUvapa diabsaivwv

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

'TAIA KEOAAAIA KAI YIIOXPEQZEIZ
I81a KepaAaia

MeToxikd Kepahaio

Ala@opa anod €kdoan WETOXGV UNEP TO APTIO
AnoBeuaTika

AnoBepatika EUAoyng A&iag Mayiwv
AnoBsuaTika EAoyng A&iag
SuvalayuaTikeg Alapopeg

AdiavéunTa képdn

'I181a KeqaAaia anodiBopeva oToug
MeToxoug ThG MnTpIKNG

Mn eAéyXOUTEG GUUMETOXES (B)

ZUuvolo ISimv Kepalainv

Mn BpaxunpoOeopeg YNOXPED OEIG
Aaveia Tpanelov

AvaBaAOUEVEC (POPOANOYIKEC UNOXPEDTEIC
Mapoxéc o Epyalopevoug

'Ecoda snopévav Xpnoswv/Enyopnynoeig

BpaxunpOOECUEG UNOXPER OEIG

Eunopikoi kar Aol MoTwreg
BpayxunpdBeopec TpanelIkéC UNOXPENTEIS
Tpéxouosg DoPONOYIKEC Y MOXPEWOEIC

Aoinég BpaxunpoBeopeg Y NOXPEWTEIG
MakponpoBeopeg Y noxpewaeig NAnpwréeg TNV
Enouevn Xprion

ZUVOAIKEG YNOXPER OEIG
ZYNOAO IAION KE®OAAAIOQN KAI
NMAOHTIKOY

Inp

12.1
12.2
12.4
12.5
12.5
12.6
12.7
12.8
12.9

12.9.1
12.10
12.11
12.12
12.13

12.14

12.15
12.16

12.17

12.18

12.19
12.20

12.21
12.18
12.22
12.23

12.18

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

27.849.067 43.461.510 27.769.059 31.152.032
9.002.000 11.392.000 0
453.097 422.595 453.097 392.929
0 0 17.753.373 22.992.046
2.051.621 0 5.389.963 0
240.416 901.107 241.451 241.451
250.275 1.453.117 250.275 203.109
88.823 108.775 0
14.090.918 43.552.591 14.090.918 43.552.591
54.026.217 101.291.696 65.948.135 98.534.157
109.487.386 62.430.330 109.487.386 62.430.330
5.929.186 7.078.388 5.785.994 4.889.995
20.598.911 32.663.160 20.132.250 18.820.910
10.521.491 9.689.116 10.436.732 5.072.326
51.684 82.248 51.684 33
6.515.889 18.727.765 5.817.303 13.327.180
153.104.546 130.671.008 151.711.347 104.540.775
207.130.763 231.962.704 217.659.483 203.074.932
61.270.555 61.270.555 61.270.555 61.270.555
13.168.901 13.168.902 13.168.901 13.168.902
36.804.837 36.626.131 35.173.696 35.173.696
8.105.955 10.814.018 6.842.393 9.353.347
-175.318 13.438 0
35.413 -10.848 0
-115.764.516 -105.146.368 -101.377.953 -99.009.262
3.445.828 16.735.828 15.077.592 19.957.238
160.277 11.920.837 0 0
3.606.105 28.656.665 15.077.592 19.957.238
101.852.327 111.771.785 101.846.985 101.965.853
7.893.740 10.894.387 6.834.501 7.182.186
1.388.796 1.365.948 1.388.796 1.138.986
968.175 1.784.788 968.175 1.784.788
112.103.037 125.816.909 111.038.456 112.071.813
71.489.649 34.093.242 71.012.866 62.246.191
10.974.348 23.614.632 10.965.191 4.952.197
1.942.960 1.057.654 1.639.056 752.084
2.559.786 4.786.100 3.471.445 3.095.409
4.454.877 13.937.500 4.454.877 0
91.421.620 77.489.129 91.543.434 71.045.881
203.524.657 203.306.037 202.581.890 183.117.694
207.130.762 231.962.703 217.659.481 203.074.932

01 ENICUVANTOHEVEG ONUEIMOEIC anoTEAOUV avanoonaoTo PEPOC AUTWV TWV ETHOIWV OIKOVOUIKWOV KATAOTATEWV.

Znueinon: Ta nooa Tng GUYKPITIKAG Nepiddou avanpooapudoTnkav (BA.onueiwon 8.2).
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2. Karaortaon ZuvoAik@v EGOdwv

OMIAOZ ETAIPEIA
Tpex Mepiodog Zuykp.Mepiodog Tpex.Mepiodog Zuykp.Mepiodoq
01/01- 01/01- 01/01- 01/01-
(nood o €) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
EUAoyn Agia BIOAOYIK®V NEPIOUCIAK®OV OTOIEIWV 31.12.2014 12,9 -105.982.921 -96.940.372 -105.982.921 -96.934.578
Ayopég Kara Tnv Aidpkeia Tng Xprnon 12.9 -17.847.701 -8.229.718 -17.766.801 -8.220.275
MwAioeig Kata v Aidpkeia TG XpAong 12,9 112.921.928 101.509.137 112.897.183 101.508.668
Euloyn A&ia BioAoyikav NepIouaiakwy aToixeiwv 31.12.2015 12.9 123.578.304 105.982.921 123.578.304 105.982.921
Képdn ZnpiEg anod peTaBoAég oTnv EUAoyn A&ia Twv BIOAOY KOV NEPIOUCIAKAOV
oToIEinv 31/12/2014 112.669.610 102.321.968 112.725.765 102.336.737
MNwAnoeig Eunopeupatwy & Aoinou Yhikou 13 29.253.044 17.986.602 27.051.825 15.689.340
MwAACEIC IYBUOTPOPGOV 13 6.515.177 16.147.003 426.492 653.505
MwARCEIG YNNPETIQV 13 638 27.749 21.085 29.749
KO0 TOG NWwANBEVTWVY ERNOPEUPATWY Kal UNNPESIQV -29.103.583 -29.038.007 -25.651.351 -15.554.740
KooTog Avalwoewv A & B uhav -59.707.096 -46.231.747 -65.431.785 -54.146.371
AuoIBEG kal €60da NpoownikoU -16.398.245 -15.345.310 -14.693.648 -13.907.473
ApoIBEC TpiTwv & Mapoxég TpiTwv -18.663.375 -13.865.403 -16.755.608 -11.749.186
Aoina 'E€oda -11.055.123 -11.524.144 -10.237.082 -10.195.172
AMa ‘Ecoda/(EEoda) 13.2 -1.926.382 -440.413 -1.650.548 -860.440
AnooBEoeig -4.397.404 -3.288.948 -3.601.512 -2.564.939
Xpnuatooikovopika 'Ecoda 13.1 127.402 7.199.749 41.224 7.085.739
XpnuaTooikovopika ‘EE0da 13.1 -8.344.384 -13.003.083 -6.445.149 -10.360.162
AnoTeAéopaTta EnevduTikwv ApacTnpIoTATWY -7.069.553 -170.595 51.651 -451.902
KEpdn (ZnuigG) anod Zuvdedepéveg ETaipieg 139.096 -11.652 0
ZnUIG anod NavekTiunon akiviTwv -2.390.000 -4.915.890 -3.684.577
OING XPNHATOOIKOVOUIKG anoTeAETHATa 0 42.000.000 42.000.000
Kpdn / (INHIEG) Npo POpwV -10.350.179 47.847.877 -4.148.643 44.320.107
®Opog £100dNUATOC 18 -1.151.385 -934.685 0 0
AvaBaMopevog ®opog Eigodnuarog 18 373.204 -389.316 -62.556 -783.878
AlaOopPEG PopoAoyIKOU EAEYXOU 18 -378.727 0 -184.519 0
KEpSBn / ((NHIEG) HETA POPWV AMNO CUVEXIGOPEVEG SPUACTNPIOTNTEG -11.507.087 46.523.877 -4.395.718 43.536.230
Képdn / (InWIEC) PeTd @opwv and diakoneioeg ApaoTnpIOTNTEG 0 0 0
KEPDN / ({NHIEG) NEPIOBOU HETA (POPWV -11.507.087 46.523.877 -4.395.718 43.536.230
Aoina ZuvoAika ‘Ecoda
Mooa nou dev avara&ivopgouvTal oTnv Katdotaon ANOTEAECHATWOV:
AnoBepaTikd and avanpooappoyn agiag nayiwv -626.821 17.362.345 -626.821 12.639.658
AvaloyioTika KEpdn/ (Znuieg) -246.088 -240.476 -246.088 -240.476
"E€0da alEnong peToxikoU kepahaiou -21.160 -636.658 -21.160 -636.658
®OpoI OXETICOPEVO! LE OTOIXEIA TWV AOINGV CUVONIKWV £00dWV nou dev avaragivopouvTal 399.523 -4.247.631 410.241 -3.058.256
Mooa nou avara&§ivopouvTal 0TV Karaotacn ANOTEAECHATWOV:
SUvaA\ayHaTIKEG DIAPOPEG WETATPONNG EMNIXEIPNHATIKWV dPpAcTNPIOTATWY TOU EEWTEPIKOU 51.781 -7.534
AIgBECIPA NPOG NAANCN XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU :
- kEPDN /({NMIEG) TPEXOUOAg NePIdoU -235.967 -121.390
- avatagivopnan oTa KepdN ) aTIg {NuIEG NepIodOU -27.495 27.300
Aoind ouvoAikd €003a NEPIGSOU HETA POPWV -706.227 12.135.956 -483.828 8.704.268
ZUYKEVTPWTIKA ZuVoAikd 'Ecoda Ano ZuveXIGOHEVEG ApACTNPIOTNTEG -12.213.314 58.659.833 -4.879.546 52.240.498
ZUYKEVTPWTIKA ZUVOAIka 'Ecoda Ano Alakoneioeg ApacTNPIOTNTEG 0 0
JUYKEVTPWTIKA ZuvoAikd 'Ecoda -12.213.314 58.659.833 -4.879.546 52.240.498
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KEpdn/ ({NUIEG) HETA POPWV ANOJIBOPEVA OF :
IBIOKTATEG TG UNTPIKAG :

KépdN /(INMIEG) Xprong anod ouvexI{OUEVEG dpaaTnpIOTNTEG -12.659.147 45.036.327 -4.395.718 43.536.230
Képdn /(InwIEG) Xprong ano diakoneioeg dpacTnPIOTNTES 0 0 0 0
KEpdn / (CNHIEG) XPRONG anodIBOUEVA OTOUG HETOXOUG TNG HNTPIKAG -12.659.147 45.036.327 -4.395.718 43.536.230
AKaidpaTa pHEIoWngiag :

KépdN /(INMIEG) Xprong anod ouvexI{OUEVEG dpacTnPIOTNTEG 1.152.059 1.487.550

Képdn /(InwIEG) Xprong ano dIakoneioeg dpacTnPIOTNTES 0 0

KEpSn / (nHIEG) XpAONG anodIBOHEVA OTOUG HETOXOUG TNG HEIOWNPIaG 1.152.059 1.487.550

ZUYKEVTPWTIKA ZUVOAIKG ANOTEAEOHATA ANOSIBOHEVA OF :

ISIOKTATEG TNG HNTPIKAG :

KépdN /(INMIEG) Xprong anod ouvexI{OUEVEG dpacTnpIOTNTEG -13.216.347 55.100.887 -4.879.546 52.240.498
Képdn /(InwIEG) Xprong ano dIakoneioeg dpacTnPIOTNTES 0

KEpdn / (CnHIEG) XPRONG anodiIBOUEVA OTOUG HETOXOUG TNG HNTPIKAG -13.216.347 55.100.887 -4.879.546 52.240.498
Alkai®para geioyneiag :

Képdn /(InMIEG) XPoNG anod CUVEXIZOHEVEG dpacTNPIOTNTES 1.003.032 3.558.946

Képdn /(INUIEG) Xpriong ano dlakoneioeg dpacTnpIOTNTEG 0

KEpSdn / (nHIEG) XpAONG anodIBOHEVA OTOUG HETOXOUG TNG HEIOWNPIaG 1.003.032 3.558.946 (0] 0]
KEpdn ava peTox

KEpdn Ava MeToxr) Ano ZuveXi(OPeEVEG ApacTnPIOTNTEG 19

Anodidopeva o€ IDIOKTATEG UNTPIKNAG -12.659.147 4.783.591 -4.395.718 3.283.494
ApIBUOG MeTOX GV 37.616.006 37.616.006 37.616.006 37.616.006
Képdn ava peToxn -0,3365 0,1272 -0,1169 0,0873
KEpd) Ava MeToxr) Ano Alakoneioeg ApacTnpIOTNTEG

AnodIdopevVa O€ IDIOKTATEG UNTPIKNAG 0 0 0 0
ApIBPOG MeTOX MV 0 0 0 0
Képdn ava petoxn 0,0000 0,0000 0 0
KEpSN Npo POopwV , TOKWV Kal anoogBécemwv (EBITDA) 11.584.664 20.038.297 5.805.144 12.295.948

01 ENICUVANTOMEVEG ONUEIMOEIC anoTEAOUV avanoonaoTo PEPOC AUTWV TWV ETHOIWV OIKOVOMIKWOV KATAOTACEWV.

2nueiwon: Ta nood TngG oUYKPITIKNG Nepiodou avanpooapuoaTnkav (BA.onpeinon 8.2).
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3. Evonoingévn Karaoraon HETaBoA®vV 18iwv ke@Paiainv

KATAZTAZH METABOAQN IAION KEDAAAION
nood o € [ 0 OMIAO:
Mmoo oo Anogepams AnooeuTics  UCUIEL  SvaAAOVMTIES s ot aross @ocries e M ENYIOUOSS  Sivaho diay
Ke@aiaio apTio EUAoyng Agiag Nayiov dlapopég TPIKAG ZUPPETOXEG KEQaAQiov
YnoAoino Tov IBiwv Kepalaiov kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667
Evowudarwon / AnoevowpaTwon Guyarpikav ETaipiav 0 0 0 0 0 0 [o]
ZuvaAAay £G pe IBIOKTATEG 0 0 o] o] 0 o] 0 0 (o] (o]
KaBapa AnoteAéopata Mepiddou 01/01/2014-31/12/2014 0 0 0 0 0 0 45.036.326 45.036.326 1.487.550 46.523.876
Aoina ocuvolika £coda: 0 0 0 0 0 0 0
AiaBéaipa npog NaANGT XPNHATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU 0 0 0 0 0 0 0 0 (o]
- KEPON/ (TNMIEG) TPEXOUDAG NEPIGSOU 0 0 0 -50.183 0 0 0 -50.183 -71.207 -121.390
- avata&ipudunon oTa anotehéopata 0 0 0 11.286 0 0 0 11.286 16.014 27.300
SUvaMaypaTIKEG BIaPOpEG LETATPONNG ENMIXEIPNHATIKGV SpacTnPIOTATWV eEWTEPIKOU 0 0 0 0 0 -6.731 0 -6.731 -803 -7.534
AnoBepatikd and avanpooappioyr agiag nayiwv 0 0 0 0 14.592.017 0 0 14.592.017 2.770.328 17.362.345
AVaoyIoTIKG (KEPBN)/ZNuiEg 0 0 0 0 0 0 -240.476 -240.476 -240.476
DOpoI EI00BHATOG OXETIZOHEVOI HE OTOIXEIA TWV AOINGV GUVONKGV E0OBWV 0 0 0 0 -3.777.999 0 62.526 -3.715.473 -697.687 -4.413.160]
Aoina Alka £é00da 0 HETA anod Qo [0] [0] 0] -38.897 10.814.018 -6.731 -177.950 10.590.440 2.016.645 12.607.085
ZUYKEVTPWTIKA CUVOAIKG £003a NEPIOSOU PHETA POPWV 0 0 0 -38.897 10.814.018 -6.731 44.858.376 55.626.766 3.504.195 59.130.961]
YnoAoino Tov Iiwv Kealaiwv kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 36.626.131 13.439 10.814.018 -10.848 -105.146.368 16.735.828 11.920.839 28.656.667]
YnoAoino Tov IBiwv Kepalaiov kata Tnv 31n AekepBpiou 2014 61.270.555 13.168.901 36.626.131 10.814.018 -105.146.368 16.735.828 11.920.839 28.656.667|

O1 ENICUVANTOUEVEG ONUEIWOEIG ANOoTEAOUV avanoonaoTo PEPOG AUTAV TWV ETHOIWV OIKOVOUIKWOV KATAGTACEWV.

Znueinon: Ta nooa Tng GUYKPITIKNG Nepiddou avanpooapudoTnkav (BA.onueiwon 8.2).
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4. Kardaoraon peraBolav 18inv kepaiainov MnTpikng ETaipeiag

KATAZTAZH METABOAQN IAION KEGAAAIOQN

Alapopa ano

H ETAIPEIA

AnoBspaTika

nood oe € I:lﬂg;\(::g €kdoon HETOX®V AnoBepaTika EUAoyng ASiag Abllggegn'ru Z0volo
® unép To GpTio Nayiov pon

YnoAomno Tov Idiov Kepalaiov kata Tnv 31n AskeupBpiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
KaBapa AnoTtedéouata Mepiodou 01/01-31/12/2014 0 0 0 0 43.536.230 43.536.230
Aoina cuvoAika €goda:

AnoBeuatikod anod avanpooappoyn agag nayiwv 0 0 0 12.639.658 0 12.639.658
AvahoyioTIKa (KEPON)/Znuieg 0 0 0 0 -240.476 -240.476
®OpoI €I000NKATOG OXETICOPEVOI HIE OTOIXEID TWV AOINWV GUVOAIKWY €503V 0 0 0 -3.286.311 62.524 -3.223.787
Aoina cuvoAika £€00da NEPIOdOU PETA ano POPouUG 0 0 0 9.353.347 -177.953 9.175.394
JUYKEVTPWTIKA CUVOAIKG £€003a NEPIOSOU HETA POPWV 0 0 0" 9.353.347 43.358.277 52.711.624
YnoAomno Tov ISiov Kepalaiov kata Tnv 31n Aekepppiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
YnoAoino Twv ISimv KepalAaiov kata Tnv 31n Askepppiou 2014 61.270.555 13.168.901 35.173.696 9.353.347 -99.009.264 19.957.235
'E€0da al&nong WeToxIkou KepaAaiou 0 0 0 0 -21.160 -21.160
AvaBaMopevol popol €ni Twv 500wV al&nong yeroxikol kepaAaiou 0 0 -165.531 -165.531
AnoBeuaTikO ano peiwon PEToxIkoU Kepahdiou 0 0 0
ZuvaAAayEg pE ISIOKTATEG 0 0 0 0 -186.691 -186.691
KaBapa AnoTeAéopata Mepiodou 01/01-31/12/2015 0 0 0 0 -4.395.816 -4.395.816
Aoina cuvoAika €goda:

AnoBeuatikod anod avanpooappoyn agag nayiwv 0 0 0 -3.002.485 2.375.664 -626.821
AvaloyioTiKa (KEpdn)/Znuieg 0 0 0 0 -246.088 -246.088
DOpoI €100dNNATOG OXETICOPEVOI IE OTOIXEIQ TV AOIMWY GUVOAIKGQV ETOOWV 0 0 0 491.531 84.242 575.772
Aoina ouvoAika £€003a NeEPIOBOU HETA and pOpPouG 0 0 0 -2.510.954 2.213.817 -297.137
ZUYKEVTPWTIKA CUVOAIKG £€003a NEPIOJOU PETA POPWV 0 0 0 -2.510.954 -2.181.998 -4.692.952
YnoAomno Tov ISiwv Kepalaiowv kata Tnv 31n Askeupfpiou 2015 61.270.555 13.168.901 35.173.696 6.842.393 -101.377.953 15.077.592
O! ENICUVANTOWEVEG ONUEINTEIC anOTEAOUV avandonaoTo PEPOG AUTWV TWV ETNOIWV OIKOVOUIKOV KATAOTACEWV.
>nueinon: Ta noad ™G OUYKPITIKNG nepiodou avanpooappooTnkav (BA\.onueiwon 8.2).

Etioia Oikovopikn ‘EkBeon nepiodou and
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5. KardoTtaon TageEIaK®V podV (EMHECN HEOODOC)

TAMEIAKEZ POEX | 0 OMIAOZ H ETAIPEIA

01/01- 01/01- 01/01- 01/01-
(nooa oz €) 31/12/2015 31/12/2014 31/12/2015 31/12/2014
KEPdN Npo POpwV (UVeXILOPEVEG dPACTNPIOTNTEG) -10.350.179 47.847.877 -4.148.643 44.320.107
Mpooapuoyég yia:
ANOOBECEIG EVOWHATWY & QUAWV Nayiwv OTOIXEIwV 4.721.130 3.649.134 3.925.238 2.925.125
AnoopEceig Enixopnynoewv -1.276.131 -595.303 -1.276.131 -595.303
ANOHEINTEIG ZUHHETOXMDV 0 0 0 1.265
Anopeinaon Anamoewy 2.040.465 1.133.554 2.040.465 1.068.057
MpoBA&welg 614.367 591.755 0 479.344
MpoBA&weig Anolnpiwaong Mpoownikol 249.809 301.011 249.809 284.300
'Egoda ano xpnaiponoinon npoBA. Mpony. Xphoewv -62.478 0 -62.478
(KEPBN)/ ZNHIEG and NAANCN EVOWUATWY Nayinv OTOIKEIWV 127.307 19.106 127.307 21.114
(KEpdN)/ {nuigg eUAoyng agiag enevdUoewv oE akivnTa 2.390.000 0 0 0
(KEPBN)/ ZnHIEG and KATAGTPOPN) ANOBEPATWV 6.285 224.912 6.285 224.912
ExTiunon nayiwv 373.179 0 373.179 0
(KEPBN)/ ZKIEG and NWANGT OUHHETOX WV 0 8.217 0 8.217
(KEpdN)/ ZuiIEG and anoevowpaTwon BuyaTpikng 6.962.662 0 0 0
AnoTeAéopaTa(éooda, £50da, kEpdn Kal INUIEG)ENEVOUTIKNG dpaaTnpidTnTag 106.891 171.860 -51.651 451.902
Aoind XpnHaTooikovouika (coda)/ €5oda 0 -42.000.000 -42.000.000
MIoTWTIKOI TOKOI KAl oUvVaQn £€00da -127.402 -7.046.645 -41.224 -6.932.875
XpewoTiKoi TOKOI Kal cuvagn £5o0da 8.344.384 13.003.083 6.445.149 10.360.162
(KEpdN) / nuiEg ebAOYNG aiag napaymywv 0 -152.864 0 -152.864
Mepidio kaBapav (Kepdwv) /ZHIkV anod CUYYEVEIG Mou EvOnolouvTal e TN
uEBOdO TNE kabapng BEang -139.096 11.652 0 0
Mn npaypatononBeioeg (Kepdn)/ ZnuiEG and ouvalAaypaTikéG SIapopEG -43.695 0 -43.695 0

TMAéov/ peiov npooapuoy&q yia pyeTaBoAEg Aoyapilaouwv ke@aiaiou
Kivnong ) nou oxetifovTai pe Tic AEITOUPYIKEG dPAOTNPIOT NTEG:

(AUENON) / peiman Bohoyikwv kal ANV anobepaTwmv -18.535.644 -9.336.404 -18.497.667 -9.411.212
(AUENON) / eiwon anamnoewv -43.358.471 3.095.778 -3.351.805 1.677.327
(AUENON)/ peinon Aoinwmv Aoyapiacpv KUKAOPOPOUVTOG eVepYNTIKOU -5.454.906 2.846.194 -5.283.856 1.149.625
AUENON /( peiwon) unoxpewoewv (MANV Tpaneliv) 49.454.523 -929.506 9.003.503 762.592

Au&non /( peiwon) unoxpewoewv (nAnv Tpanelwv) Aoyw
£vonoinong vedg eTaipeiag

KaTaBAnBévTeg ToKoI -4.712.132 -2.371.643 -2.812.897 -657.904
KaTaBeBAnpévol @opol -825.201 -2.111.396 -34.519 0
KaBapég Tapeiakég poég and AEIToupyikEG SpaocT neIdTNTESG (a) -9.494.331 8.360.373  -13.433.630 3.983.892
EngvOUTIKEG dpAoTNPIOTNTEG

AYO0pEC EVOWMUATWV Kal GUAWV NEPIOUTIAKMY OTOIXEIWV -1.863.125 -1.694.536 -1.729.776 -1.609.482
EionpdEeig and NwANCEIG eVOOUATWV Kal GUAWV nayiwv oTolXEiwy 18.513 38.316 18.513 25.291
Ayopa XpnHAToOIKOVOUIK®V MEPIOUTIaK®MY OTOIXEIWV SIaBETIWY NPOG NWANCH 0 2493 0 2423
Ayopa XpnHaTooIKOVOUIK®Y OTOIXEIWV OE EUAOYN a&ia PEOW anoTEAECUATWV 0 0 0 -1.265
EnevdUoeig oe BuyaTpIKEG ENIKEIPNOEIG 0 0 -279.004 -78.400
Tokol elonpayBévTeg 127.402 134.446 41.224 93.545
Eionpd&eig Enixopnynoewv 459.519 335.769 459.519 335.769
ZUVoAo €I0po®V / (EKPOMV) anod enevIUTIKEG SpacTnpIdTNTEG (B) -1.257.691 -1.188.428 -1.489.524 -1.236.965
XpnHAT030TIKEG FPACTNPIOTNTEG

'Ekd00N KOVMV PETOX®V BuyaTpikig 48.710 0 0 0
"E€0da augnong peToxIkoU Kepalaiou -21.260 -80.400 -21.260 -80.400
Adveia avaAngBevTa 9.971.287 16.532.059 8.134.537 4.351.550
Adaveia nAnpwbevta -7.478.459 -14.785.160 -700.000 -1.884.562
EE0MANCEIG UNOXPEMTEWV and XpNHATodoTIKEG LICBMTEIG (XpeoAUaia) -7.792 -14.697 0 0
ZUVOAO EI0POGOYV / (EKPOMV) Anod XpNUATodoTIKEG SpacT NPIOTNTEG

(Y) 2.512.486 1.651.802 7.413.277 2.386.588
KaBapn av&non / (peinon) ora Tapeiaka diabgoipa kai I008Uvapa

nepiédou (a) + (B) + (y) -8.239.535 8.823.747 -7.509.877 5.133.515
Tapeiaka dia@éoipa kai 1I008Uvapa oTnv apxn Tng nepiodou 18.727.765 9.904.020 13.327.180 8.193.666
Meiov: Tapetakd Stabéoipa BuyatpLKkrg mou EVOWUATWVETAL TTAEOV UE

™ péBodo tng kaBaprg BEanc -3.972.342 0 0 0
ZuvalAaypaTikéG S1apopEG OTa TAPEIaKA S1abgoipa kal 1I00dUvapa 0 0 0 0
Tapelaka diadoipa kai iIcoduvapa ARENG NEPIGSOU 6.515.888 18.727.767 5.817.303 13.327.181

O1 ENICUVaNTOWEVEG ONPEIWTEIG anoTehoUV avandonacTo PEPOG AUTAV TWV ETTOIWV OIKOVOUIKGOV KATAOTACEWV.

Inueinon: Ta nood TNG CUYKPITIKNG NePIGdou avanpooappoatnkav (BA.onueiwon 8.2).

ETnjoisg Oikovouikeg Karaoraoeig yia Tnv nepiodo ano
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6. OIKOVOHIKEG NANPOPOPIEC KATA TOHEA

Qc enIXEIPNUATIKOC TOPEAG OpileTal Hia ouAda MEPIOUTIAKWV OTOIXEIWV Kal AEITOUPYI®V MOU NApEXOUV NpoiovTa Kal
Unnpeoiec, Ta onoia UMOKEIVTAlI O JIaPOPETIKOUG KIVOUVOUC Kal anodOoeEIC anod ekeiva ANV ENIXEIPNUATIK®OV
TOMEWV. QG YEWYPAPIKOG TOHEAG, OpifeTal Hia YEWYPAPIKA NEPIOXT], OTNV oroia NapeExovTal NPoiovTa Kal UNnpeCieg
Kal n onoia unokeITal o€ dIaPoPETIKOUG KIVOUVOUG Kal anodoaeig and AANEG NEPIOXES.

MpwTelmV ToHEag NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Kata tnv 31" AekepBpiou 2015 o 'OpIAog dlaxwpileTal 0TOUC KATWTEPW EMNIXEIPNHATIKOUC TOUEIC:

(1) Topéag IxBuokaliépyeiag — Mapaywyn & diabean yovou kai IxBuwv

(2) Topgag Epnopiag 1xBuwv, yovou kai Aoinwv anoBepdrwy

(3) Topéag Mapaywyng NwANoNG IxBuoTPOPY

(4) Topgag AoInwv UNnNPECIV

Ta anoteAéopata Tou Opilou yia Tnv nepiodo and Tnv 17 Iavouapiou €wg Tnv 31" AekepBpiou 2015 Kai yia T Xpnon
Tou 2014 avaAUovTal wG €ENG:

InueinveTalr 0TI 0 Aoyapiacuoc «EninTwon enmipgéTpnong BIOAOYIKWY MEPIOUCIAKWY OTOIXEIwV» oTnV Kataoraon
SuvoMikav EcOdwv npokUNTEl anod TV apaipeon Twv noowv «Keépdn n {nuiEG and Tnv petaBoin otnv elloyn afia
TV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV» HE TIC NWANCEIC TWV BIOAOYIK®V MEPIOUTIAKWY OTOIXEIWV TNG AVTIOTOIXNG
nepIGOOU.

H avdAuon Twv THOIWV anoTEAEOPATWY KATA ToPEa OpaoTnpIOTNTAG €ivai:

MNpwTebwv TUNOG Napouciasng
. . AR = o Aoinég o Alakonnoeg o

AnoteAéopara Topéa TRV 31/12/2015 I Aigpy g1a IxBuoTpo@ig Ynnpeaicg ZivoAo ApaoTnpiéThTEG Zivoho
MNwAnoeig 112.921.928 26.986.605 6.515.177 2.267.078 148.690.788 [0] 148.690.788
MwAoeIg o€ GAMOUG Topeig [o) [o) 0 [o) 0 0 0
Ka@apég nmAnoeig 112.921.928 26.986.605 6.515.177 2.267.078 148.690.788 [0] 148.690.788
KEpdn ekpéTaAAguong

Enidpaon and Tn peTaBoAr) oTnv guAoyn a&ja Twv BIOAOYIKGV OO 17.595.382 0 0 0 17.595.382 0 17.595.382
KooTog UNIK®V/anoBepaTov -77.682.102 -25.651.351 -2.231.887 -1.093.040 -106.658.380 0 -106.658.380
Mapox£G 0To NPOCWNIKO -14.658.742 -14.694 -955.196 -769.614 -16.398.245 0 -16.398.245
ANIOOBEQEIG EVOGATWY Kl AN MEPIOUOIKR CTOIXEIY Kal -3.601.512 0 -780.543 -15.349 -4.397.404 0 -4.397.404
anopeiwon Pn XPNHATOOIKOVOUIK®Y MEPIOUCIAKMY OTOIXEIWV

Noina €&oda -26.958.767 0 -2.169.277 -590.454 -29.718.499 0 -29.718.499
Asemoupy k0 anoTéAeopa Topéa 7.616.188 1.320.560 378.274 -201.379" 9.113.643 0] 9.113.643
AMa £€00da/£E0da -1.926.382 0 -1.926.382 0 -1.926.382
Aoind XpnpaToolKovoIKG anoTeAEopaTa

XpnHATooIKovopIka é50da 213.562 0 -86.160 0 127.402 [0] 127.402
XPNUATOOIKOVOpIKG £E08a -6.447.829 0 -1.896.555 0 -8.344.384 0 -8.344.384
AnoTeAéopaTa ENeVOUTIKAV SpaaTnPIOTATWV -7.069.553 0 0 0 -7.069.553 0 -7.069.553
KéPdNn/(ZnWIG) anod eNavekTiunon akiviTwv -2.390.000 0 0 0 -2.390.000 0 -2.390.000
ZnuIEG and OUVOEDENEVEG 139.096 0 0 0 139.096 0 139.096|
Anopeiwon EneviuTikwv AKIVITOV 0 0 0 0 0 [0] 0
K&pdn Mpo Popwv E -9.864.918°  1.320.560  -1.604.441" -201.379°  -10.350.179" 0 -10.350.179
®6pog EicodApaTog/AvaBaMapEvol gopol B 244.796 0" -1.207.496" -194.208" -1.156.909 0" -1.156.909
K&pdn nepiddou E -9.620.122°  1.320.560  -2.811.938° -395.588°  -11.507.087 0 -11.507.087
Képdn / ({MIEG) HETA POpwV and dlakoneioeg ApacTnpIOTNTEG i 0 i 0
KEpdn nepiodou B -0.620.122°  1.320.560  _ -2.811.938" -395.588°  -11.507.087" [ -11.507.087|
Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
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Mepiouciaka OTOIXEIa KAl UNOXPEMOEIG TNV 31/12/2015 | Iy pyEla E IxBuoTpopég Y|1A°m(£1‘i;£c Z0voAo ﬁl::onlgl:tl;s ZiuvoAo
Meplouaiaka aToixeia Topéa 22.478.785 5.372.084" 0 451.295 28.302.164 0 28.302.164
EnevdUoeig o€ BuyaTpikEG eTAIPEIEG 0 0 0 0 0 0 0
ENevBUTIKO XaPTOPUAGKIO & A0ING XpnuaT/ka aTolxeia Tou
£VEPYNTIKOU anoTIHUEVA oTnv eVAoyn agia péow KAX 0 0 0 0 0 0 0
Mn kaTavepopeva neplouciakd oToixeia 142.033.293 33.943.773" 0 2.851.532 178.828.599 0 178.828.599
ZUVOAO NEPIOUCIAKAOV OTOIEIWV 164.512.078 39.315.857 0 3.302.828 207.130.764 0 207.130.764
YNoxpeWOEIG 161.647.955 38.631.376" 0 3.245.326 203.524.657 0 203.524.657
Mn KATAVEPOHEVEG UMOXPEWOEIG 0 0 0 0 0 0 0
ZUVOAO UNOXPEDCEWV 161.647.955 38.631.376 0 3.245.326 203.524.657 0 203.524.657
Kegalaouyiki danavn Tnv  31/12/2015
S€ eVOWUATa MEPIOUCIAKA OTOIXEIa 1.694.536 0 0 1.694.536 0 1.694.536|
S€ aompaTa nepiouaiakd oToixeia 4.955 0 0 0 4.955 0 4.955
S GMeg nevdloeIg 0 0 0 0 0 0 0
e enevdUOEIG OE akivnTa [o) 0 0 0 0 0 0
1.699.491 0 0 0 1.699.491 0 1.699.491
AnéaBeon evodparwv/ailav nepiouaiaky oToREwY 3.601.512 0 780.543 15.349 4.397.404 0 4.397.404
AnoteAéopara Topéa Tnv 31/12/2014 IxBuokaAAiEpy ia Epnopia IxBuoTpopig YI1Al]°|JI:;?E§ Z0voAo Apﬁ:::;g:::sq Z0volo
MNwAroeig 101.509.137 17.986.602 16.147.003 27.749 135.670.490 0] 135.670.490
MwAno€Ig o€ GAOUG ToPEiG 0 0 0 0 0 0 0
KaBapég nwAnoeig 101.509.137 17.986.602 16.147.003 27.749 135.670.490 0] 135.670.490
KEpdn exkpéTalAeuong
Enidpaon anod tn peraBoAi otnv glAoyn a&ia Twv BIOAYIKGV aTOr, 9.042.549 0 0 0 9.042.549 0 9.042.549
KooToG UNIKGV/aNoBepaTwy -63.264.946 -15.432.678 -4.801.848 0 -83.499.472 0 -83.499.472
Mapoxég oTo NPOCWNIKO -13.721.348 -748.524 -875.438 0 -15.345.310 0 -15.345.310
AnOOPBEOEIG EVOGATALY KAl QUAWY MEIOUOIAKAY GTOIXEIWY Kal -2.564.939 -12.805 -711.205 0 -3.288.948 0 -3.288.948
QMOEIWN KN XPNHATOOIKOVOUIKMV MEPIOUTIAKMY OTOIXEIWV
Noina £€o0da -20.639.022 -1.031.115 -3.068.096 -171.970 -24.910.203 0 -24.910.203
I\Errougyu«') OHOTéAEOEu Togt':u 10.361.431 761.481 6.690.416  -144.221 17.669.106 0 17.669.106
AMa £00da/€€0da -440.413 0 -440.413 0 -440.413|
Aoina XpnpaTooikovopikd anoTeAéopara
XpnHATooIKOVOHIKG £000a 474.666 0 -114.248 2 360.419 0] 360.419
XpnpaToolkovopikd £5oda -11.709.702 0 -2.640.876 0 -14.350.578 0] -14.350.578
AnoTeAéopaTa enevOUTIKWV SPacTNPIOTHATOV -170.595 0 0 0 -170.595 0 -170.595
Képdn/(ZnpI£G) and eNavekTiUNan akIvATOV -4.915.890 0 0 0 -4.915.890 0 -4.915.890
ZnpIEG ano oUVOEDELEVEG -11.652 0 0 0 -11.652 0 -11.652
Anopeinan EneviuTIKV AKIVITTOV 7.450.800 0 0 0 7.450.800 0 7.450.800
KEpdn Mpo ®opwv 1.038.643 761.481 3.935.291 -144.219 5.591.196 0] 5.591.196
®6pog EicodrpaTog/AvaBaropevol Gpopol 1.206.975 0 -527.030 0 679.945 0 679.945)
KEpdn nepiddou 2.245.618 761.481 3.408.261  -144.219 6.271.141 0 6.271.141
KEpDN / (QnIEG) HETA POpwV and diakoneioeg ApacTnpIOTNTES 0 0
KEpdn nepiodou 2.245.618 761.481 3.408.261  -144.219 6.271.141 0 6.271.141
. . . . . . Aoingg . Alakonnoeg .
Meplouoiaka oToIXEIa Kal UNOXPEWOEIG TV 31/12/2014 IxBuokaAAiEpy €ia Epnopia IxBuoTpopig Ynnpeoieg ZovoAo ApacTNPIOTNTEG ZovoAo
Meplouoiaka oToixeia TopEa 24.769.136 6.860.994 12.243.786 10.188 43.884.105 0 43.884.105
EnevdUoeig o€ BuyaTpikeG ETAIPEIEG 0 0 0 0 0 0 0
EnevduTIKO XapTOPUAAKIO & A0INa XpnUaT/ka OTOIXEIa Tou
£VEPYNTIKOU aroTIp®PEVa aTnv eVAoyn a&ia peow KAX 0 0 0 0 0 0 0
Mn kaTavepOpeva NePIOUCIAKA OTOIXEIa 92.679.431 28.303.181 67.052.320 43.664 188.078.597 0 188.078.597
ZUVOAO NEPIOUCIAKAV CTOIKEIDV 117.448.568 35.164.175 79.296.107 53.853 231.962.702 [0] 231.962.702
Ynoxpehoeig 118.186.545 31.452.998 59.321.506 48.524 209.009.573 0 209.009.573
Mn KATAVEHOHEVEG UMOX PEWOEIG 0 0 0 0 0 0 0
ZUVOAO UNOXPEDTEWV 118.186.545 31.452.998 59.321.506 48.524 209.009.573 0 209.009.573
Kegalalouyikn danavn Tnv 31/12/2014
Z€ EVOMUATA MEPIOUDIAKA TTOIXEIQ 1.688.365 0 6.171 1.694.536 0 1.694.536
S€ aoMUATa NepIoUaiaka aToixeia 1.105 0 0 0 1.105 0 1.105]
S GMEG enevduoEIg 0 0 0 0 0 0 0
Se enevdUoeIg o€ akivTa 0 0 0 0 0 0 0
1.689.470 0 6.171 0 1.695.641 0 1.695.641
AndooBeon evoRLATOV/AUA®OV NEPIOUCIAK®DV OTOIXEIDV 2.564.939 o 711.205 12.805 3.288.948 o 3.288.948

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
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AcuTepel®V TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHMEIG

H €dpa Tou Opilou €ival n EANGda. O1 nepioxég dpaaTtnpionoinong Tng ETaipeiag cival n EAAGda, Xwpeg TnG Eupwnng
Apepikr), Kavadag kai AoINeG XWpE,
O1 NWANCEIC ava yewypaPIko Topéa yia Tnv nepiodo ano tnv 17 Iavouapiou éwc Tnv 31" AskepBpiou 2015 Kal yia T

Xprion Tou 2014 avahlovTal wg £Eng :

OMIAOZ
01/01-31/12/2015 FONOZ IXOEIX EMNOPIA  TPO®EZ AOINA ZYNOAO
EYPQZONH 159.800  74.143.608  13.807.110 0 2.266.440  90.376.957
EAAAAA 10.074.878  18.187.069  1.551.529  17.131.561 638  46.945.675
AOINES XQPES 60.756 _ 10.267.998  1.039.282 120 0 11.368.156
ZYNOAO 10.295.434 102.598.675 16.397.921 17.131.681 2.267.078 148.690.788

OMINOZ
01/01-31/12/2014 rONOZ IXOEIL: EMMOPIA IX© TPO®EZ AOINA ZYNOAO
EYPQZONH 8.600  74.657.094  9.735.796 0 2.305.047  86.706.537
EAAAAA 5.415.092  12.651.763  1.674.323 19.544.108  140.753  39.426.039
AOINEZ XQPEZ 33.840  8.742.748 761.327 0 0 9.537.915
ZYNOAO 5.457.532 _96.051.605_ 12.171.446_19.544.108 2.445.800 135.670.491

ETAIPIA
01/01-31/12/2015 rONOX IXOELX EMMNOPIA  TPO®E: AOINA ZYNOAO
EYPQZONH 159.800  74.143.608  13.807.110 0 0 88.110.518
EAAAAA 10.050.132  18.252.289  1.551.529  11.042.876 21.085  40.917.910
AOINEZ XQPEZ 60.756 _ 10.267.998  1.039.282 120 0 11.368.156
ZYNOAO 10.270.688 102.663.895 16.397.921 11.042.996 __ 21.085 140.396.584

ETAIPIA
01/01-31/12/2014 rONOX IXOEIL: EMMNOPIA  TPO®E: AOINA ZYNOAO
EYPQZONH 0 60.445.618  5.950.940 0 0  66.396.557
EAAAAA 5.218.459  9.967.413  1.092.371  1.639.934 5614  17.923.792
AOINEZ XQPEZ 33.840 _ 6.558.567 430.940 0 0 7.023.348
ZYNOAO 5.252.299 76.971.598 _ 7.474.251 _ 1.639.934 5.614 91.343.697

O kaBbapdc eEaywyikOc XapakTnpacg oTov Bacikod Touéa dpaoTnpeioTnTac (NWANoeIC 1XOUWV) yia Tov OdiAo, SnAwveTal
ME NOCOCTO MOU PTAVEI O 82% TWV NWANCEWV yIa TN TPEXOUOA Kal 87% Tn Nponyoulevn Xpnon, € autwv 88% o€
Xwpeg TNG Eupwnaikng ‘Evwong yia To 2015 évavTi 90% yia To 2014 kal 11% O€ TPITEG XWPEG yid To 2015 Evavri
10% yia T0 2014.

And To YeVIKO OUVOAO TV NWANCEWV To 68% ancuBuvovTal o eEaywyeg To 2015 €vavTi 70% To 2014, Kal ival ano

Ta Baoikd nAeovekTAUATa TNG avanTuéng Tou OpiAou oTnv Kpioiun yia Tnv EAANVIKR olkovopia cuykupia.

7. Tevikég NMAnpogopieg

H pnTpikr ETaipeia «IXOYOTPO®EIA ZEAONTA A.E.I.E.» ETaipeia 10puBnke To 1990 He TN VOMIKN HOpQR Tng
avvupne Etaipeiac kai TNV enwvupia  “IXOYOTPO®EIA SEAONTA ANQNYMOS ETAIPIA TEQPIIKQN
EKMETAAAEYZEQN” (®EK 4511/31.12.90). Mpogkuwe and Tn OUYXWVEUON Twv eTaipiov “IxBuoTpogeia SEAONTA
E.M.E.” ka1 “SEAONTA IxBuoTpo@ikr] E.M.E.” kal Tnv TAuTOXpOVN HETATPONM TNG KAOE pia and auTéG OE avmVuun
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Etaipeia. H ETtaipeia éxel €dpa 1o Anpo ABnvaiwv, Nauapxou Nikodnuou 30, n dIApKeId TNG apxIka opiagdnke o€ 50
£Tn, TO site eival www.selonda.com kai givalr gionypévn oto XpnuaTioTripio ABnvav (katnyopia Meoaiag kai
Mikpng kepaAaionoinong). O1 ev AOYw OIKOVOMIKEG KATAOTACEIG eykpiOnkav and To AloiknTikd ZupBoUAio Tnv
31.03.2016.

H Aioiknon Tng eTaipeiag kai ol SIOIKNTIKEG UNNPECIEG TNG €TAIPEiag €ival oTa ypageia Tng ABrivag otnv MMAdka,
Naudapyou Nikodrpou 30.

O1 eyKaTaoTaoeIg Twv IxBuoyevvnTIKOV oTabuwy Tng ETaipeiag Bpiokovral oTnv nepioxr Mavayouhn Tou N. ®wkidog
(nponv RIOPESCA AE.B.E.), 520xAW. and tnv ABnva, otnv nepioxn Awpida Zayiddag Tou N. @eonpwTiag (Npwnv
TPITQN A.E.I), ota Wayxva N. EuBoiag, otnv Adpupva ®BiwTidag (npwnv INTERFISH A.E.) kal otnv 6£on Aoutpd
NéoBou (npwnv INTERFISH A.E.).

O1 Ba\aooleC eykaTAoTACEIG EKTPOPNRG Bpiokovtal aTtov ‘Oppo ZeAovra, Nroo MéTpo, Nrigo OBpid, Oppo Zeldava,
Kpimla MaA.Emdalpou (Nopou KopivBiac), ‘Opuo Bouphidac , Nrooc MAateid , Ayiog NikoAaog, Tpikepi(NopoU
ApyoAidac) ,otn B£an OpBoAiBI, douoki kar Kahapdki (NopoU Apkadiac), otov ‘Oppo KoUpapo, Zayiada kai Mayavid
(NopoU Oeonpwrtiac), otov Aotakd (NopoU ArrwAoakapvaviac), oTic Nriooug Exivadeg (NopoU KepaMinviag), orta
dapadovnoia, otnv ©gon Katoouvi Aépou, otnv B€on Kepald kai dAaoka KaAupvou (NopoU Awdekavroou),oTnv
B<on Aypihia, otnv B£on MaAaidbAouTpoc, oto Zkaloxwpl (NopoU Afopou), otnv Adpupva (Nopou ®BImTIOAG), OTO
®1dovnal, oTo MopTo Mnougalo kal otnv B€on Mpaaciva (NopoU EuBoiac).

3TIC €yKATAOTACEIC NePINGUBAvVOVTAl KAl CUOKEUAOTNAPIA Kal povadeg Tunonoinong otnv Néa Enidaupo ApyoAidac,
oTo Kpavidl ApyoAidog, kai oTnv Zayiada @eonpwTiag kai otnv Adpupva ®8iwTidag. Eniong n diavoun-d1abean npog

Tnv EANGda kai To EEwTEPIKO yiveTal kUpla anod eykaTaoTaoelg eTalpeiag logistic oTov Aanponupyo.

H unTpiki ETaipeia «IXOYOTPO®EIA SEAONTA A.E.[.E.» pe Tov diakpITIKO TiTAo «ZEAONTA AE» pe dpaoTtnpidTnTa
TNV Napaywyn-ekTpopn kai NwAnon nNpoiovTwv HECOYEIAKNG IXOuokalNEpyelag (Yovo, wdpl) £xel TIC KATWTEPW

BuyaTpIKEC Kal GUVOEDEPEVEC ETAIPEIES :

OuydaTpIKEG:

AQUAVEST ANQNYMH ETAIPIA ENENAYZEQN YAATOKAAAIEPTEIQN KAI EKMETAAAEYZEQN
AKINHTQN, pe nooooTod APEONG OUMMETOXNG 100%. H eTaipeia AQUAVEST 10pUBnke To 1989. Baoikn
OpacTnpIOTNTA TNG anoTeAEl N NApoX XPNMATOOIKOVOUIKWV UMNPECIOV KAl N UAOMOoINON €nevOUCEwV O ETAIPIEG
IXBuokaAAiEpyEIDV

AKOYANET A.E. g nooooTO AUECNG OUMHETOXNG 90,38% Kal £upeonc 4,56%. H eTaipeia  19pubnke To 1999. H
OpaaTnpIOTNTA TNG ETAIPEIAG CNUEPA €ival N CUMKETOXN O AAAEC €TAIpiEC TOu KAAdOU 1) n idpuon koivonpagiwv, Kal
Ol HEAETEC yIa TNV avanTuén npoypadudTwy €peuvag oTnv IxBuokaMIEpyela.

MOAEMAPXA ENMIAAYPOZ A.E. € No00OTO AMEONG KAl ELPEONC OUMHETOXNG 100%. H eTaipeia 19pUBnke To 1986.
AVTIKEIMEVO TWV EPYACIOV TNG €ival N EKUETAAEUON AKIVATWV KAl N EKUETAANEUGT TOUPIOTIKWV AKIVATWV.
KATAAYTIKA NMAPKA A.E. g nooooTd GUeESNG CUPHETOXNG 90,94%. H ETaipeia, 10pUBnke To 2005, PE AVTIKEIUEVO
TNV TOUPIOTIKNA EKPETAAMEUON KATAdUTIKWV NAPKWV aTnv EAAnvikr Enikpareia.

BIAAA MPEZIE AE p€ nooooTOd GUESNG OUMMETOXNG 100%. H ETaipeia, 10pUBNnke To 1990 We okonod Tnv idpuaon Kai
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ayopd ekyeTaAeuon otnv EANGDa kai otnv  alodann &evodoxeiwv, HOTEAG, HMNAVYKAAOOUG, KAMMIVYKG,
OlaUEPIOHATWV Kal BIAN®V €ni IBIOKTNTWV 1 PN aKIVATWV Onwg €I0IKOTEPA NEPIYPAPETAlI OTO KATACTATIKO TNC.
INTERNATIONAL AQUA TECH LTD, pe NnogoaTd APeonc GUMKETOXNG 89,34%. H ETaipeia 1dpUBnke To 1992, €xel
£dpa oTnv AyyAia-Ouahia kai gival eTaipeia HEAETWV, KATAOKEUNG - AEIToupyiag kai diayxeipiong ouoTnUATwy VEPOU.
MEPIOXEZ OPFTANQMENHZ ANANTY=HZ YAATOKAAAIEPTEIQN (MOAY) APIOAIAOZ-APKAAIAZ AE, €
NnooooTO AUEONG OUMKETOXNG 70,36%. H ETaipeia 1dpUBnke To 2015, We £dpa otnv koivoTnTa KoiAadag Tou Arpou
Eppiovidag-ApyoAidag. Me kUpio okonod Tnv avanTugn kai Tnv diaxeipion Twv udaTokaAAEpyeiwv oTnV NapakTia {wvn
kai Tnv dlaxeipion Twv BaAdoinv népwv.

MEPIOXEZ OPrANQMENHZ ANANTYZHZ YAATOKAAAIEPTEIQN (MOAY) KOPINOIAZ AE, pe nocootd
AUEDNG CUMMETOXNG 82,10%. H ETaipeia 1dpUBnke To 2015, Ye €dpa aTnv KoIvOTNTA Z0o@IKoU Tou Arpou ZoAuyeiac-
KopivBiac. Me kUplo okond Tnv avanTtuén kai Tnv dlaxeipion Twv udaToKAAIEPYEIDV GTNV napakTia {ovn kal Tnv

dlaxeipion Twv BaAAaCIwV NOPLV.

EvTOg TnG nponyoUpevng xpriong ekkabapioTnke n BuyaTtpikn eTaipeia SELONDA INTERNATIONAL LTD.

ZuvOedEPEVEG:

MEPZEYZ MPOIONTA EIAIKHZ AIATPO®HZ A.B.E.E, pe nocooTd AGUEONC OUMMETOXNAC 41,34%. H ETaipeia
IOpUBNKE TO €T0C 1968, We KUPIO OKOMO TNV NAPACKEUN Kail n diabean navtog €idouc KTNVOTPOPQY, NTNVOTPOPY,
IXBuoTpo@wv Kal Tpopwv Yia olkiaka {wa (pet) kKABwC kal TNV €Pnopia autwv, kKabwg Kal Tnv eKPETANEUON
IxBuoTpogeiwv. H ev Aoyw eTaipeia kata Tnv nponyoUpevn xprion Tou 2014 kai péxpl Tnv 24 NoepBpiou 2015
BswpolTav BuyaTpikn eTaipeia, BA. avaluon oTnv onueiwon 12.

KOINOMPAZIA NOTIOY EYBOIAZ I, s Nooo0TO AUeonG OUMMETOXNG 95,00%. H Koivonpa&ia 16pUbnke To 2005
ME £pyo TNV ekeTANAEUON Kal Blaxeipion pHovadag ekTpoPng IXBUwv.

KOINOMPAZIA MAPMAPI € Nooo0TO £UPEONG OUMKETOXNC 30,00%. H Koivonpagia 19pubnke To 2011 Pe £pyo
TNnv eKPeTANEUON Kkai diaxeipion povadag ekTpo@rnG IxBUwv. H ouvdedepévn eTaipeia BpiokeTal und ekkabapion.
BLUE FIN TUNA HELLAS AE P& NogooTO AUedNS CUPKETOXNG 25,00%. H ETaipeia 10pubnke To 2003 PE AVTIKEIWEVO
TNv ouAhoyn {wvTavTov Yapiwv TOVOU Kal TNV EKTPOPN-NWANGN TOU yapiou TOVOU.

AZTPAIA AEBE i€ Nn0000TO AUEONG CUMKETOXNG 35,00%. H ETaipeia ouoTriiBnke To 2005 he okond Tnv napaywyr —
01G0s0n kal eunopia (sioaywyn — €&aywyn) 1XBuoTpo®wv, {WOTPOP®V Kal AoIN®v npoiovtwv diatpodnc wwv. H

gTaipeia gival og adpaveia.

8.MAdgicio KarapTiong Twv Oikovopik®v KataoTaoswv
8.1 AHAwon ZUPHOPPWONG

O1 0IKOVOMIKEG kaTaoTdoelg (Opilou kal eTaipeiac) xouv ouvtaxBei Pe BAoel TV apxr TOU I0TopIKOU KOGTOUG, TNV

apxn Tng ouvexiong Tng dpaaTnpioTNTAg (goingconcern) AdPBavovtag unoyn Tov KivOuvo peucToOTNTAG ONWG auTog
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neplypageTal otnv 'ExkBeon Tou A.Z. kai €ival oUPQwveS Pe Ta Aigbvr MpdTuna XpnuaTooIKOVOUIKNG Avapopdc
(AMXA) onwg autd éxouv ekdobei and Tnv Emrponn AieBvav AoyioTikwv MpoTtunwv (IASB), kabw¢ kal Twv
EPHUNVEINV TOUG, AUTEG Ol Omnoieg €xouv ekdoBei and Tnv Emitponr Eppnveiag Mpotinwv (1.F.R.1.C.) Kal €xouv

ul0BeTnBei and Tnv Eupwnaikn ‘Evwon péxpl Tnv 31.12.2015.

H oUvTagn oIKOVOMIKWV KaTaoTacewv oUUpwva Pe Ta AMXA anaitei Tn Xprion AOYIOTIKWV EKTIUACEWV Kal Thv
aoknon Kpiong Tng d10iknoNG KaTd TNV papuoyn TwV AOYIOTIKOV apXwv Tou OpiAou. InuavTikeC napadoxEg ano Tny

Aloiknon yia TNV epapyoyr Twv AoyioTIKOV JeBOdwV Tou OpiAou Exouv enionuaveei onou kpiveral katdAAnAo.

O1 OUVNUPEVEC OIKOVOUIKEG KaTaAoTAoEIC TNG ETaipeiag eykpibnkav anod To AioiknTikd ZupBouAio Tng ETaipeiac oTig 31
MapTiou 2016.

8.1.1 Néa MpoTuna, Aieppnveieg, Avafewpnoeig kal TpononoiNoei§ uPioTapevwv MpoTinwv Ta onoia

€xouv Te0si o€ 10X0 ka1 £xouv UI00eTNOci and Tnv Eupwnaiki ‘Evwon

O1 akOAouBeg TpononoInoeig kal Alepunveieg Twv AMXA ekdobnkav anod To ZupBouMio Aiebvwv AoyioTikwv MpoTunwmv
(IASB), €xouv uIoBeTNBei anod Tnv Eupwnaikn 'Evwon kai n epapyoyr Toug €ival UNnoXpewTIkn ano Tnv 01/01/2015 i

METAYEVEOTEPQ.

Etnoieg BeATiwoeig MpoTUnwv KikAog 2011-2013 (yia €TNOIEG AOYIOTIKEG NEPIOGdOUG Nou EeKIVOUv
TNV A HETG TRV 01/01/2015)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 oTnv €kdoon «Emnole¢ BeATiwoeic Twv Aicbvav MpotUnwy
XpNUATooIKOVOUIKAG Avagpopdc KukAog 2011 - 2013», To onoio anoTeAeiTal and pia oeipd Npooapuoywv ot 4
MpoTuna Kal anoTeAei WEPOC TOU MPOYPAMMATOC yid TIC €THOIEG BeATIwoel oTa MpoTtuna. O1 TPOMoMoINgCEIg
gpappolovTal yia €TACIEC AOYIOTIKEG NEPIOOOUC NouU EEKIVOUV TNV i HETA TNV 1n IouAiou 2014, av kai Ol OIKOVOUIKEG
OVTOTNTEC EMITPENETAI VA TIC EQapudoouv vwpiTepa. Ta BéuaTta nou nepidayBavovtal o autov Tov KUKAO eival Ta
€€nc: AMXA 1:H évvoia Twv ugioTayevwv AMXA, ANXA 3: EEaipéoeig yia koivonpagieg, AMXA 13: MMedio
£Qappoync Tng napaypdgou 52 (e&aipeon xapTopuAakiou), kai AAIN 40: Anoca@ryvion TnG aAAnAeEapTnong Tou
AMXA 3 Zuvevwoeg Enmixeiproswv kai AAM 40 EnevdUoelic o akivnTa katd Tnv Tagivopnon Twv aKIVATWV G
enevdUoEeIC 0€ akivnTa f wg 1dloxpnaoidonoioUpeva akivnta. Or Tpononoinoelg dev €Xouv Kapia ouciwdn nidpaon oTig

EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC.

Tpononoinon oto AAMN 19: «Mpoypappa KaBopiopévav MNMapox®v: EiIopopig epyalopévovs (yia
€TNO1EG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TV 1 HETA TV 01/07/2014)

To NoguBpio Tou 2013, To IASB npo&Pn aTnv £kS0CN TPOMOMOINONG NEPIOPICUEVOU OKomoU oTo AAM 19 «Mapoxég oe
gpyalopévouc» We TiTho Mpoypaupa kabopiopévwv napoxwv: Eiopopéc Epyalopévav (Tpononoinoelic oto AAM 19).
H napouca Tpononoinan €xel epapuoyr o €l0QPOopEC £pyaloOPeEvVwV N TPITWV HEPWV avapopika Pe npoypdppara

kaBopioyevwv napoxwv. O okondg TnG Tporonoinang €ivar va anAonoingel TNV AOYIOTIKN avTIHETWMION YId TIG
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€I0QOpPEC Nou eival aveEapTnTec and Ta £Tn uNnpeciac Twv epyalopévav, Onwg eival yia napadelypa, ol EI0POopPEC Mo
unohoyilovTtal w¢ otabepd NoooaTo ni TG HioBodoaiac. O1 TpononoINoeIC dev EXOUV kapia oucindn enidpacn oTig

EVONOINUEVEG OIKOVOUIKEG KATACTACEIG,

ETRoleG BeATiooeig MpoTUnwv KikAog 2010-2012 (yia €TNOCIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV
TNV i HETaG TNV 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 ortnv €kdoon «ETtnolec BeATiwoeic Twv Aiebvav Mpotinwv
XpnuaTooikovopikng Avagopdc KUkhog 2010 - 2012», To onoio anoTeAeiTal anod pia o€ipd npooapuoywv oc 8
MpoTuna Kal anoTeAei WEPOC TOU MPOYPAMMATOC yia TIC €TNHOIEC BeATIwoeli oTa MpoTtuna. O1 TPOMonoingoelg
gpappolovTal yia €TACIEC AOYIOTIKEG NEPIOOOUC NoU EEKIVOUV TNV i HETA TNV 1n IouAiou 2014, av Kai Ol OIKOVOUIKEG
OVTOTNTEC EMITPENETAI VA TIG EQAPHOCOUV VwpiTepd. Ta Béuata nou nepiAapBavovTal o€ autdv Tov KUKAO €ival ol
€ENG: AMXA 2: OpiopoG Twv npoUnoBéoswv katoxUpwong, AMXA 3: AOYIOTIKR) QVTIHETOMION &vOC evOeXOMEVOU
avTaAAAyHaTog OE OUVEVWOEIC enixelpriocwy, AMXA 8: Zuvdabpoion AsIToupyikwv TodEéwv, AMXA 8: Zup@wvia Tou
OUVOAOU TWV OTOIXEIWV TOU €VEPYNTIKOU TwvV MNPOC MNApoudiacn TOMEWV HE TA OTOIXEId TOU evepynTikoU TNG
gnixeipnong, AMXA 13: BpaxunpdBsopeC anaimiosic kal unoxpewoelg, AAM 7: KataBAnbévrec TOKOl nou
kepalaionoioUvTal, AAM 16/AAM 38: MEBodo¢ avanpooapuoyns — avaloyikr avadiatinwon TwV OUCCWPEUHEVWY
anooBéoswv kal AAM 24: Baoikd AicuBuvTika 2TeAéxn. O1 Tpononoinoeic dev £Xouv kapia oucindn enidpacn oTIC

EVONOINUEVEG OIKOVOUIKEG KATACTACEIG,

Tpononoinon oto AAN 27: «M£00dog TnG kadapng 0£ong oe atopikEg OikovopikéG KaTaoTaosig»
(epappoderal yia eTAOIEG NEPIGdOUG NOoU EEKIVOUV TNV 1\ HETA TRV 01/01/2016):

Tov AUyouaTo Tou 2014, To IASB £kOWOE NEPIOPICHEVOU GKOMOU Tpornonoinon ato AAM 27 «MéBodoc TnG kadapnc
B<onc oe artopikég Oikovopikég KaTtaoTdaoeig». Me Tnv napoloa Tporonoinon, pia eraipeia €xel Tnv €mihoyn va
EMPETPAOEI TIG ENEVOUCEIC TNG O BuyaTpIKEC, Kolvonpagieg kal guyyeveic Baoesl TnG pebddou TN kabapng BEong oTIg
aTopIkeG OIKovopIkEG KaTaoTdoelic TnG, KATI To Onoio €w¢ Kal TNV €kd0O0MN TNG OUYKEKPIPEVNG TPOMonoinang, Oev
ioxue. O1 Tporonoinosic 6a eEeTacTolV yia evOEXOMEVN €NidPACN OTIG EVONOINUEVEC OIKOVOUIKEG KATAOTACEIC , AV Kal

Oev avayeveTal va ival ouoimong,.

ETnoieg BeATi®oeig MpoTinwv KikAog 2012-2014 (yia €TAOIEG AOYIOTIKEG NEPIOBOUG NOU EEKIVOUV
TNV i HETaG TNV 01/01/2016)

To IASB npoxwpnoe Tov 2enTeUPpio Tou 2014 oTtnv €kdoon «ETRoleq BeATimoel Twv Algbvwv MpotUunwv
XpNUATOOIKOVOUIKNAG Avapopdc KUkAog 2012 - 2014», To onoio anoTeAeiTal and pia osipd Npooapuoywv ot 4
MpdTuna kai anoTeAsi PEPOG TOU NPOYPAMPMATOC yia TIC £TROIEG PBeATiwoel ota MpoTtuna. OI TPOMonoInaeig
€QapuolovTal yia €TNOIEC AOYIOTIKEC NePIOdOUC nou EekivoUv Tnv 1 WeTd Tnv 1n Iavouapiou 2016, av kal ol
OIKOVOUIKEC OVTOTNTEC EMITPEMETAI va TIC EPAPHOCOUV VwpiTeEpa. Ta Bépata nou nepiAappdavovTal e auTov Tov

KUKAO €ival Ta €€ng: AMXA 5: AMayéc oTic ueBodoug Tng MwAnong, AMXA 7: SupBAaceic unnpeciag kal Epapuoyn
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TV anaimioewv Tou AMXA 7 oTig Evdiapeoeg Oikovopikeg KataoTaoeig, AAM 19: EmiTokio npoggdpAnon, kar AAM
34: TvwOoTonoINoEIG NANPOPOPIWY OTNV EVOIAUEDT OIKOVOUIKN ava@opd. O1 TpononoInoeiC dsv £X0UV Kapia ouaiwdn

£Nidpacn OTIC EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG.

Tpononoifoeig oto AAIN 16 ka1 oto AAN 41: «lFewpyia: Kapnopopeg duTeieg» (epappoleTal yia
ETNOIEG NEPIOSOUG Nou EeKIvouv TNV 1 HETA TV 01/01/2016)

To IoUvio Tou 2014, To IASB NpogRN oTnv £kS00N TPOMOMOINCEWV HECW TWV 0OMnoiwv AAAAZEl N XPNUATOOIKOVOUIKA
avagopd Kaprno@opwv QUTEIDV. Me Tnv TpPOMonoinan auTh, anopacioTnke OTI oI KAPNoQOPES QUTEIEC MOU
XpnoidonoloUvTal anokAEIOTIKA yia TNV au&non Tng napaywyng, 6a npénel va AoyioTikonoloUvTal e To idlo TpOno
OnNwG Ta evowpaTa nayia (AAM 16). SUVENWG ol TPOTOMOINCEIC CUMNEPIAAUBAVOUV TIC KAPNOPOPEC PUTEIEC OTO Nedio
£Qappoync Tou AAM 16 avTi Tou AAM 41. H napaywyr) nou avantUoCeTal OTIG KaprnoQOpe QPUTEIEC NAPAPEVEl OTO
nedio epappoyng Tou AAMM 41. Or Tpononolngoelg eV £XoUV kapia ouciwdn €nidpacn OTIG EVOMOINUEVEG OIKOVOUIKEG

KATaoTACEIC.

Tpononoinozig oto AMNMXA 11: «AOYIOTIKOG XEIPICHOG TV ANOKTHOENV CUHHETOXMV O ANO KOIVoU
AsiToupyieg» (epappodeTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TNV 01/01/2016)

To Mdio Tou 2014, To IASB npogBn oTnv €kdoan Tporonoigewv oTo AMXA 11. O1 &v AOYyw TPOMOMOINCEIG
NPOCHETOUV VEEG 0ONYIiEC OXETIKA WE TNV AOYIOTIKA QVTIMET®MIGN TNG AnOKTNONG CUMHETOXNG O£ Wia and koivou
OpacTnpIOTNTA N onoia anoTeAEl Hia OIKOVOUIKF ovTOTNTA Kal JIEUKPIVICOUV TO KATAAANAO AOYIOTIKO XeIpIopd yia

TETOIEG anokTAOEIC. O1 TPOMOMNoIROEIG Oev £XOUV Kapia ouaimon nidpaacn OTIG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC.

Tpononoinosig oto AAN 1: «MpwTtoBoulia NvwoTonoINCEwWV>» (EPAapHOeETal yia ETAOIEG NEPIGIOUG
nou EekivoUv TNV 1| HETA TRV 01/01/2016)

Tov AekEUBpio Tou 2014, To IASB npogPn aTnv €kdoan Tpononoinoswv ato AAM 1. O1 ev AOyw TPOMOMOINJEIG £XOUV
WG OTOXO TNV €niAuon BePATWY Nou agopouV OTIC UPIOTAUEVEC aNalTHOEIC NAPOUGiacng Kal yvwaoTonoinong kai
OlacpaAion TnG IkavoTnTag aoknong kpiong anod TIC OIKOVOMIKEG OVTOTNTEC KATA TNV KATAPTION Twv OIKOVOUIKWY
KataoTtacewv. O ‘Opilog Ba e&eTdoel Tnv eninTwon OAwv Twv napanavw oTig Oikovouikeég KataoTdoeig Tou. Ta

avaTEPW dev €xouv UIoBeTNOei and Tnv Eupwnaikn ‘Evwon.

Tpononoinoesig oro AAIN 16 kai oto AAIN 38: «AIEUKPIVIIOEIG ava@opika pe AnodekTEG MeBOdoug
AnooBEéccwv> (epappoleTal yia ETAOIEG NEPIOSOUGC NOU EEKIVOUV TNV 1 HETA TRV 01/01/2016)

To Maio Tou 2014, To IASB npogRn oTnv £€kdoon Tpononoinoswyv oTto AAM 16 kai AAM 38. To AAI 16 kai To AAM 38
KaBIEPWVOUV TIG APXEG MPOKEINEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV OMoio avTIHETWNI(OVTAl Ol anooBECElg OTO
PUBUO TNG avapevodevnG avalmwong TwV HEAAOVTIKOV OIKOVOUIKWV WQEAEIWV NOU EVOWHATWVOVTAl GTO MEPIOUTIAKO
oToixeio. To IASB éxel dieukpivioel OTI n xprion Twv HeBOdwv nou PBacifovral oTa £00da yid ToV UMOAOYIOUO TNg

anooBeong evoc nepiouciakoU aToixeiou Oev e€ival kaTtaMnAn, OI0TI Ta €0oda nou dnuioupyolvTtal and pia
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OpaacTnpIOTNTA Nou NePIAAUBAVEI T XPrION EVOG NEPIOUCIAKOU GTOIXEIOU Yevikd avTavakAoUv dAAOUG NapayovTeg Kal
OxXl TNV avaiwon TWV HEAOVTIK®MV OIKOVOUIK®MY WPEAEIDY NMOU EVOWHATMVOVTAlI OTO NEPIOUTIAKO aToIxEio. O ‘'OHIAOG

Ba eEeTdoel TNV eninTwon OAwv Twv Napanavw oTig OIKoVOIKEG KaTaoTdgoelg Tou.

8.1.2 Néa MpoTtuna, Alepunveieg, avaOewpnoEIG kal TPONOMNOINOEIG UPIoTapevwv MpoTinwv Ta onoia

dev £xouv akopa TeBzi o€ 10XU N dev £Xouv eykpiBei and Tnv Eupwnaikn ‘Evewon

Ta akoAlouBa véa Mpotuna kai AvaBewpnoeig MpoTunwv ala kal oi akohouBeg Aliepunveieg yia Ta undpyovTa
MpdTuna, €xouv dnUooIcUBel aAAd €iTe dev €xouv akoun TeBei o 1oxU €ite dev €xouv eykpiBei and Tnv Eupwnaikr)

‘Evwon. ZUyKekpIPEva:

ANXA 14 «MeTapartikoi Aoyapiacpoi PuBpiopevov ApaocTnploTHTOV>» ( EQPAPHOYR YIA TIG ETAOIEG
nep16doug nou Eekivolv TNV N MeTa TV 01/01/2016)

Tov Iavoudpio Tou 2014, €€£dwoe €va véo npdTuno, To AMXA 14. 3TOX0C TOU vOIGUETOU auTou MPOTUMNOU gival N
gvioxuon TNG OUYKPICIMOTNTAG TwV XPNHATOOIKOVOUIKWY ava@opwVv TwV ETAIPEIOV  MOU EXOUV PUBUICOUEVEC
OpacTnPIOTNTEG. 2 MNOANEG XWPEG UNAPXOUV KAGdOI MOU UMOKEIVTAl O €IDIKN pUBHIOT, CUK@WVA e TV onoia ol
KUBEPVNTIKEG aPXEC pubuidouv Tnv napoxn Kai TNV TIHOAOYNON TWV OUYKEKPIHEVWV TUMWV OpacTnpioTATWV
OIKOVOUIKNG ovToTNTac. O 'OMiAog Ba eEeTacel TNV eninTwon OAwv Twv napandve oTig OIkovopIKeEG KaTaoTaaoelg Tou,

av kal 0ev avapéveTal va £xel kapia. Ta avwTépw Oev €xouv UIoBeTNOei and Tnv Eupwnaikr) ‘Evwon.

Tpononoinosig oto AMXA 10 kai oto AAN 28: «MwARoeis | EIo@opég ZToIXEimv Tou EveEpynTiKOU
HeTa&0 evog EnevduTtn kai TnG ZuyyevoUus N TnG Koivonpa&iag Ttou» (s@apuoleTal yia £TNOIEG

neP16doug nou Eekivolv TRV i HETA TRV 01/01/2016)

To ZenTéWPpio Tou 2014, To 1ASB NpoéPn aTnv kdoan NEPIOPIOHEVOU okonoU «MMwANCEIC 1 EIOQOpEG ZTOoIXEIWV TOU
EvepynTikoU PeTa&l evog EnevduTr kal TnG Zuyyevoucg i Tng Koivonpa&iac» (Tpononoinoeig ota AMXA 10 kai AAM
28). H Tpononoinon 6a epapudleTal and TIC OIKOVOMIKEG OVTOTNTEG HEANOVTIKA yIa NWANCEIC N €I0POPEC TTOIXEIWV
TOU EvepYNTIKOU MOU MPaypaTonoloUvTal OTIC €TNOIEC MNePIOdOUG Mou EekivoUv Tnv 1 MeET@ Tnv 01/01/2016.
MpoyeveéaTepn €Qapuoyr EMNITPENETAI, E ANAPAITNTN TN OXETIKA yvwaTonoinon auTng oTi OIkovouikég KaTaoTdaaoelc.
O 'Oui\og Ba eEeTaoel TNV €NiNTWON OAWV TwV Napandvw oTi OIKOVOUIKEG KaTaoTAoeIg Tou, av kal Ogv avapéveral

va éxel kapia. Ta avwTépw dev £xouv ul0BeTNOei anod Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oto AMXA 10, ANXA 12 ka1 AAM 28: «EnevduTikég ovToTNTEG: Epappolovrag Tnv
e&aipeon ano Tnv Evonoinon>» (£papHOdeTal yia €TNOIEC NEPIOSOUG NOU EEKIVOUV TNV 1 META TV
01/01/2016)

Tov AeképBpio Tou 2014, To IASB NpoéPn aTnv £kDOCT TPOMOMOINCEWV NEPIOPIoUEVOU aokonolU ata AMXA 10, AMNXA
12 kai AAN 28. O1 ev AOyw TPOMOMOINOEIC EICAYOUV ENEENYNOEIC avapopikd WeE TIG ANaITROEIG AOYIOTIKOMNOINONG Twv

£NevOUTIKMV OVTOTHTWY, EVQ NAPEXOUV €EAIPECEIC OE OUYKEKPIYEVEC MEPINTWOEIG, Ol onoie¢ 6a PeEIwOoouUV Ta KOOTN
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nou OXeTICovTal PE TNV €PApHoyr Twv npotunwyv. O Opihog Ba €EeTdoel TNV €NiNTWON OAWV TwWV NAPANAvw OTIC
OikovopikéG KataoTdoeic Tou, av kal dev avapéveral va €xel kapia. Ta avwTépw Oev £xouv uloBeTnBsi and Tnv

Eupwnaikr ‘Evwan.

Tpononoinoeig oto AAMN 12 AvaBaAAlopevn dopoloyia “ H avayvwpion TnG avapBaAlopevng
(POopPOoAOYIKAG andiTNoNG yia Hn npayHaronoinHéves {nHIEG” (spapHoleTal yia £TNOIEG NEPIOdOUG
nou EekivoUv TNV 1| HeTa TRV 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo£Rn oTnv £kO00N MNEPIOPICHEVOU akonou oTo AAM 12. O oTOXOC TwV £V Adyw
TPOMOMOINCEWY €ival va anooa@nviaTei To AoyIoTIKO XEIPIOHO TwV avaBarAOUEVOV POPOAOYIKWY anaITHCEWY YIa TIG
MN npaygatonoindeiosg {nuiec and xpedypapa nou anoTidovTal oTnv €0Aoyn afia. O ‘Ouihog Ba eEeTaocel Tnv
eninTwon 6Awv Twv Napanave oTiG OIKOVOUIKEG KaTaoTAoEIC Tou, av kal dev avaueveTal va €xel kayia. Ta avwTépw

dev €xouv uI0BeTNBEl ano Tnv Eupwnadikn ‘Evwan.

ANXA 15 «'Ecoda and ZupBaocsig pe MeAarec» (epappoleTal yia TACIEG NEPIOOOUG NOU EEKIVOUV
NV i HETaG TNV 01/01/2017)

Tov Mdio Tou 2014 TO IASB €E€dwoe €va veo npodTunmo, To AMXA 15. To ev Aoyw npdTuno eivalr nARpG
EVAPHOVIOUEVO LE TIG aNAITAOEIC 000V aopd TNV avayvmpion Twv €00dwv TOGo KATW anod TIG apXeC Twv AMNXA 600
Kal TwV APEPIKAVIKWY AoYIOTIKQV apxwv (US GAAP). To véo npOTUNO £pXETAl va avTikataoTnoel To AAM 18 ‘Ecoda,
AAN 11 KaTaokeuaoTIKEG OUMBACEIG kal KAMNoIeG dlepunveieg nou eival oxemi{opeveg e Ta €0oda. O 'Opihog Ba
€€eTaoel TNV €NiNTwon OAwWV Twv napanavw oTi¢ OikovouikéG KaTtaoTdoeig Tou. Ta avwTépw OV £XOUV UIOBETNOEI

and Tnv Eupwnadikr ‘Evwon.

ANXA 9 «Xpnpatooikovolika Méoa» (epapHoyn yia TIG ETAOIEG NEPIOAOUG Nou EEKIVOUV TNV N HETA
TNV 01/01/2018)

Tov IoUAIO Tou 2014 To IASB €E£0woe TNV TeAIKN €kdoarn Tou AMXA 9. O BEATIOOEIC NOU ENEPEPE TO VEO NPOTUMNO
agopoUv TNV Unapéng evog AoyikoU JOVTEAOU yia TNV TA&IVOUNGN Kai TNV EMNIPETPNON, £va EVIAIO NPOVONTIKO HOVTEAO
yla avapevopeveg {nUIEG anod anopeinon kal eniong pia oucliaoTIKA avapop@WEVN MPOCEYYION yia TNV AOYIOTIKNA
avTioTalpionc. O ‘Ouihog Ba eEeTdoel TNV eninTwon OAwv TV Napanave oTig OIKOVOUIKEG KaTaoTaoeig Tou, av Kal

Oev avaeveTal va xel kapia. Ta avwTépw Oev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

AMXA 16 “MicOwoeIg” (eAapHOleTal yla ETNOIEG NEPIOBOUG Nou EEKIVOUV TNV I HETA TRV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnpogcicuoe To véo MpodTuno, AMXA 16. O okondg Tou €pyou Tou IASB ATav n
avantuén veéou MpoTUnou yia PIoBwoelc nou kabopilel TIC apxeG TIC onoieg epapuolouv kai Ta dUo pépn Ot [ia
oUyBaon - OnAadn kai o MeNATNG («0 MICOWTR») Kal O MPOoUNBeuTnG («0 eKMIOBWTNG») - yid TNV Napoxn

NANPOPOPINV YIA TIG MICBWOEIC P TOV TPOMO MOU MIOTA KATAypA®El AuTEG TIC ouvalayEc. Ma Tnv eniteuén auTou
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TOU OTOXOU, 0 HIoBwTNG Ba npénel va avayvwpioel Ta NEPIOUCIAKA OTOIXEIA Kal TIC UNOXPEWTEIC MOU ANOPPEOUV ano
™ HioBwon. O 'OpiNog Ba €EeTdosl TNV €niNTwoNn OAWV Twv Napanavw oTiG OIKkovopikéG KaTaoTdoelig Tou. Ta

avwTEPW deV £XoUV UI0BeTNBEl and Tnv Eupwnadikn ‘Evwon.
8.2 AvaBs®pnon OTOoIXEIWV KATAOTACEWV NPONYOUHEVNG XPAONG

H eTaipia peTd andé cupgwvia PE TA MIOTWTIKA 10pUKATa TNV Xpron 2014, npoxwpnos o€ avadiopydvwon Tou
OUVONOU TWV OAVEIKWV UMOXPEWOEWY, N Oornoia kal eykpiBnke anod EkTakTn levikry SUVEAEUON TwV HETOXWV
(11/9/2014). H éxtaktn levikr ZuvéAeuon ano@dacios Tnv au&non Tou METOXIKOU Kepalaiou Tng ETaipeiag pe
KepaAaionoinon 0aveiakwy TPANe(KwV UMOXPEWMOLWY Kabwe kal Tnv avadiopydvwaon Tou ouvoAou TOU UMoAoirnou

TWV TPANEJIKWV UNOXPEWTEWV. Ta BACIKA ONUEIa TwV ano®Aacewy TNG M'eviknG SUVEAEUONG ATAV:

1. Meiwon Tou peToxikoU kepahaiou TnG ETaipeiag, pe peimon TnG oVORAaoTIKAG agiac kabs uPIoTAPEVNG KOIVAG
OVOAOTIKNG,

2. AUEnon Tou peToxikoU keaAaiou TnG ETaipeiag pe Tnv kepahaionoinon XPNHATIKWV UMOXPEWCEWV EK TOU
Tpanedikou daveiouou.

3. 'Ekdoon opoAoylaKwV Oaveiwv OGUVOMKNG OVOUACTIKAG a&iag peExpl ekatd Ofka ekatoppupla  Eupw
(€110.000.000,00).

3TIG 29/12/2014 eykpiOnke n av&non € 50,4 k. PE TNV €kOOON 168 €K. VEWV UETOXWV. TO HETOXIKO KEPAAAIO TNG
ETaipeiag avépxeTal o€ € 61.270.554 (204.235.180 K. JETOXEG e ovouaoTikn aia 0,30 €).

H Etaipeia epappooe Tn digpunveia (EAAMXA) 19 «EEOPANGN XPNHATOOIKOVOUIKWV UMOXPEWCEWY HE CUHUHETOXIKOUG
TITAOUG». ZUNQWVa Je TNV JIEPUNVEIA, O GUMKETOXIKOI TITAOI Mou €kdidovTal yia TNV HEPIKN 1 OAIKN €E0(ANGN MIag
OIKOVOMIKNG UMOXPEWONG avTIPeTwni{ovTal gav avtalhaypa nou nAnpwOnke kali Ba npenel va anoTigwvTtal oTnv
guAoyn aia katd Tnv nuepounvia Tng €E6ANONG. QoTo00, €av auTtn n UAoyn a&ia dev pnopei va anoTiunoei
agionioTta, ol cuppeToxIkoi TiTAoI Ba npénel va empeTpnBolv oTnv eAhoyn a&ia TnG unoxpewong nou eEopAouv. H
Olapopd MeTafl TNG AOYIOTIKAG a&iag TNG OIKOVOMIKNG UMOXPEWONG Kal Tou avTaAAdyHaToc mou NANPVETal
(CUMNEPIAQUBAVOUEVMV TWV CUMPHETOXIKQV TITAWV Nou ekdidovTal) Ba npénel va avayvwpioTel oTa anoTeAéouara

Xprong kai va yvwaTonoindsi Eexwpiotd (EAAMXA 19.5 — 7,9,11).
H ETaipeia epdppooe oTi¢ 31.12.2014 Ta akdlouba:

a. KATa Tnv apyikr avayvwpion ToV CUPHETOXIKWV TITAWV ENIMETPNOE TOoug TiTAOUG, AauBdavovrag unoyn Tnv
guAoyn a€ia Twv nNon dIanPayPATEUCIPNWY PETOXWV OTIG 29/12/2014 (TIUR KAEIoiaTog PETOXNC €0,05 OTIC 29/12/2014

nUepounvia kataxwpiong ato FEMH) kabwg kal Tnv TIKR JETATPONNC TwV VEWV HETOXWV (€0,30).

B. avayvwpioe Tn dlapopd PeTAl Tng AoyIOTIKNG a&iag Tou PEPOUG TNG XPNHATOOIKOVOUIKNAG UNOXPEWONG NOU

£€0ANBNKe kal Tou kKaTaBaAAopevou avTaAAdylaTog oTa anoTeAéoPaTa Xprone.
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H diapopd avapeoa oTo PEPOG TNG OIKOVOMIKNG UNOXPEWoNG Nou E0@ARBnke (€ 50.400.000) kai oTnv a&ia Twv VEwv
METOXWV (€ 42.949.200), avayvwpioTNKE 0TA ANOTEAETUATA XPronG. ZUYKEKPIYEVA TO NMOCO MOU AvayvwpioTnKe oTa

anoTteAéouaTa xprnong avnABe aTo Noao Twv € 7.450.800.

H eTaipia npoxwpnoe ouciaoTikd oOTnv OTABHION TwV OCUMHETOXIKWV TITAwV Aaupavovrag unown ox1 Tnv
XpnuaTioTnpiakn a&ia Twv peToxwv (market capitalization) aAAG kai TNV TIUA JETATPONNG TWV VEWV PETOXWV (TIU HE
Baon Tnv onoia €yive n Kepakaionoinon Twv daveiakwV UNOXPEWMCEWY), EKTIHWVTAG OTI 0 XaUNAOG OYKOG ouvaAaywy

TV PETOXWV TNG €TAIpiag dev ATAv avTiNpoowneuTIKOG TNG EUAOYNC agiac.

H etaipia otnv xpnon 2015, £€eTalovTac NPooeKTIKA TIC dlIaUopPwOEioeg GUVONKES anopAacios va TPOMonoInoel TNy
NPOCAPHOCHEVN TIMA TWV EKOOBEVTWV GUMUETOXIKWOV TITAWY MOU Xpnaolhonoinae oTig 29/12/2014 kai va avayvwpioel
TOUC GOUMMETOXIKOUG TITAOUG Mou €kdOBnkav vyia Tnv €EOMANCN Twv OAVEIOKWV UMOXPEWOEWV HOVO OTnv
xpnuaTioTnpiakn afia kAeioipaTog afia oTig 29/12/2014 (xpnuaTioTnpiakn afia oTig 29.12.2014 € 0,05 ava PeToxn,
nUepopnvia karaxwpiong ato FEMH), epapuolovTag moTd TIG anaiTnoeig TG diepunveiag 19.

H diapopa avapyeoa oTo JEPOG TNG OIKOVOUIKAG UNOXPEWONG nou eE0PANRBNKe (€ 50.400.000) kal oTnv a&ia Twv VEwV
METOXWV (€ 8.400.000 fToI 168 €K. PETOXEC We eUAoyn a&ia €0,05), avayvwpioTnKe 0TA anoTeEAEOUATA Xpriong 2014.
JSUYKEKPIYEVAG TO Nood Mou avayvwpioTnke OTa anoTeAéopata Xpnong aviA@e oTo noocd Twv € 42 &k.,

npoocau&avovTag Ta anoTeAéopaTa TnG xpnong 2014 kata € 34.549 xIA nepinou.

H eTaipia akoAoUBNOE TOV OUYKEKPIUEVO AOYIOTIKO XEIPIOPO MPOKEIMEVOU VA EVAPHOVIOTEI NANPWC WE TIG ANAITACEIG

TngG dlgppnveiag 19.

H etaipia oTta nAdioia avadiopyavwong Tou GUVOAOU Twv OAveIaKWV UMOXPEMOEWV TNG MNpoERn oTn £kdoon

OpoAOYIaKWV SaveinVv OUVOMNIKIG OVOUAOTIKNG a&iag EKATO OKT® EKATOMMUPIWV EUP® (€108.000.000).

H dioiknon Tng eTaipiag, eEeTalovrac Toug OPOUC TNG €kDOCNG VEWV OHOAOYIGK®Y daveiwv KAaTEANEE OTI oUPPWVA e
TIG anaiTnosig Tou AAM 39, npdkelTal yia anoavayvopion (extinguishment) Twv u@IoTAPeEVOV €wg 31.12.2014

OpoAOYIaKWV SaveinV Kal avayvwpion VEWV OaveEIaKWV UNOXPEWTEWY.

lMa Tov AGyo auTo Npoxwpnoe oTa NapakdTw PrAuara:

1. Anoavayvwpion TwV UPICTAPEVWY OAVEIAKWV UNOXPEMOEWV
2. Avayvapion TV VEOV OaveIaK@V UNoXPEWoewy aTnv elAoyn atia
3. Avayvapion Tng d1apopdac HETAEU TwV UPIOTAPEVWY OAVEIOKWY UMNOXPEWOEWY €WE 31.12.2014 Kal TWV VEWV

OaVEIOKWY UMNOXPEWOEWV Nou avayvwpilovtal oTtnv eUAoyn a&ia ota anoteAéopara xprnong 2014.

4. Avayvapion 0Awv Twv €E60wv avadlopydvwong oTa anoTeAéouara xprong 2014.
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H elAoyn afia Twv vEwv opoloylakwmv daveiwv yia Tov OpIAN0 NpoadiopioTNKE 0To Nodd Twv 111,7 ek €. To emiTOKIO
Oavelopou yia TOV UMoAoyIopo TnG €UAoyNG a&iac Twv VEWV OPOAOYIaKWV daveiwv givalr HIKPOTEPO anod autd

avTioToIxwv cupBAcewv davelopoU ONWG aUuTEG CUVANTOVTAI OTIG TPEXOUTES OIKOVOMIKEG GUVOIKEG.

H enidpaon and Tnv avadiatinwon TwWV OIKOVOUIKOV KATACTACEWV yia Tov OHIANO avaypd@eTal GTouC NapakaTw

MivVakeg:

Iroeia Katdotaong Owovopknic Oéong

Xpnon 2014 ‘Onwg gixav dnuooteutei Mpooappoopéva Enidpaon Adyw AAMN 8

MakpornpoBeoua Advela 119.958.611 111.771.785 -8.186.825
AvoBoArOueveG GOPOAOYLKEG UTIOXPEWOELS 8.890.442 10.894.387 2.003.945
MaKponpOOeopeS YIIOXPEWOELG 131.999.789 125.816.909 -6.182.880
Aounéc BpayunpoBeoeg YIOXPEWOELG 4.306.756 4.786.100 479.344
BpayunpdBeoueg YILOXPEWOELG 77.009.785 77.489.129 479.344
Adlavépnta Képdn -110.849.904 -105.146.368 5.703.536
161 Keddhano 22.953.129 28.656.665 5.703.536
‘161 Kepdhara & Yroxpewoelg 231.962.703 231.962.703 0

Iroeia Katdotaong Zuvolikwv Ecodwv

Xprion 2014 ‘Onwg eixav Snpootevtei MNpooapuoopéva Enidpaon Adyw AAN 8
ApoBéc Tpitwv & Mapoxég Tpitwv 1.1- 31.12.2014 -13.386.059 -13.865.403 -479.344
Xpnpotootkovoukd E¢oda 1.1 - 31.12.2014 (enidpaon and

avayvwplon davelopol og EbAoyn Aia) -13.990.159 -5.803.334 8.186.825
Noutd Xpnuatookovoutkd ArtoteAéopata 1.1 - 31.12.2014

(edapuoyn IFRIC 19) 7.450.800 42.000.000 34.549.200
Képdn Npo Dépwv 5.591.196 47.847.877 42.256.681
AvaBaldpevog Dopog Eloodrpatog 1.614.629 -389.316 -2.003.945
Képdn petd Odpwv 6.271.141 46.523.877 40.252.736
AnoteAéopata Mpo Dépwv XpNUaTtoSoTIKWY & EMEVSUTIKWY

Apaotnprotiitwv (EBITDA) 20.517.641 20.038.297 -479.344

Nivakag 16iwv Keparaiwy

Xpnon 2014 Onwg eiyav dnpoateutei Npooappoopéva Emidpacn Adyw AAM 8

YroAowra kard thv 31/12/2014 22.953.129 28.656.665 5.703.536
Enidpaon and avayvwplon davelopou ae EUAoyn Afia 13.990.159 5.803.334 8.186.825
Enidpaon ano avayvwplon e€68wv ékdoong daveiou 13.386.059 13.865.403 -479.344
Eni6paon and avayvwplon avaBarlopevng emi twv avwiépw -1.614.629 389.316 -2.003.945

H enidpaon and Tnv avadiatunwon TwV OIKOVOMIKWV KATAOTACEWV Yid TNV £TAIpEia avaypd@eTal 0Toug NapakaTw

MiVaKeG:

Iroixeia Katdotaong Owovoukng Oéong

Xprion 2014 ‘Onwg sixav dnpooteutei Mpoocapuoopéva Enidpacn Adyw AAN 8

MakpomnpdBeoua Advela 110.152.678 101.965.853 -8.186.825
AvaBal\opeveg GopoAOyLKEG UTIOXPEWOTELS 5.178.241 7.182.186 2.003.945
Moakponp6Beope; YIOXPEWOELG 118.254.694 112.071.813 -6.182.880
Noutég BpayunpoBeopeg YOXPEWOELG 2.616.065 3.095.409 479.344
BpaxunpdBeopeg YOXPEWOELG 70.566.537 71.045.881 479.344
Adlavéunta Képdn -104.712.798 -99.009.262 5.703.536
1610 Kepdhara 14.253.702 19.957.238 5.703.536
16w Kepahara & YoxpewoeLg 203.074.932 203.074.932 0
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Itoxeia Katdotaong ZuvoAikwv EcOSwv

Xprion 2014 ‘Onwg eixav dnpooieutei Npooappoopéva EniSpaocn Adyw AAMN 8
ApolBég Tpitwv & Napoyég Tpitwv 1.1 - 31.12.2014 -11.269.841 -11.749.186 -479.344
Xpnpatoowkovopkd Eoda 1.1 - 31.12.2014 (enibpaon and

avayvwplon davelopou og EVAoyn Afia) -11.461.248 -3.274.423 8.186.825
Nourd Xpnpatootkovoukd ArtoteAéopata 1.1 - 31.12.2014

(edpapuoyry IFRIC 19) 7.450.800 42.000.000 34.549.200
Képdn Mpo ®épwv 2.063.426 44.320.107 42.256.681
AvaBailopevog Dopog Eloodnpatog 1.220.067 -783.878 -2.003.945
Képdn petd Popwv 3.283.494 43.536.230 40.252.736
AnoteAéopata Mpo Popwv XpnHAToSoTIKWVY & EMEVOUTIKWY

Apaoctnplotitwv (EBITDA) 12.775.293 12.295.948 -479.344

Nivakag 16iwv Kepalaiwv

Xprion 2014 ‘Onwg siyav dnpoctevtei Mpoocappocpéva Emidpacn Adyw AAN 8

YnéAowna katd tnv 31/12/2014 14.253.702 19.957.238 5.703.536
EniSpaon and avayvwplon davelopol os EbAoyn Aia 11.461.248 3.274.423 8.186.825
Enidpacon ano avayvwplon e§68wv ékdoong daveiou 11.269.841 11.749.186 -479.344
Enidpacon ano avayvwplon avaBaAOUEVNG ETTL TWV OVWTEPW -1.220.067 783.878 -2.003.945

9. ZNHavTika yeyovoTa
Ta onuavTika yeyovoTa nou é\apav xwpa oTnv TpEXOUOoa OIKOVOUIKN Xpnon 2015 sival Ta akoAouba:
9.1. OAokAnpwaon Aladikaciag AMK — 'Ek300n VEWV HETOX®V

OMokAnpwBnke n diadikacia Twv ano@dacewv TnG X Tng 11/09/2014 OXETIKA WE @) TNV MEiWON Tou WETOXIKOU
kepaAaiou Tng ETaipeiag pe Peiwon Tng OVOUACTIKNG agiag Tng WETOXNG Kal B) TNV €l0aywyn VEWV HETOXWV TNG
ETaipeiag Adyw Tng av&nong Tou WETOXIKOU TNG Ke@AAdiou HE KEPAAAIONOINON UMOXPEWOEWV €K Tpanelikol
daveiopoU PE KaTapynon Tou JIKAIWKATOG NPOTIUNONG TV NAAQIOV HETOXWV oUUPWwva PE To apbpo 13 nap. 10 Tou

K.N. 2190/1920 unép Twv MOTWTPIOV Tpanelwv.

SUYKEKPIUEVQ:

OTIG 26/05/2015 n Enirponn Kegahaiayopdc evekpive TO NEPIEXOUEVO TOU EvnuepwTikoU AeATiou yia Tnv
€l0aywyn npo¢ dianpayddareuon otnv Ayopd ASimv Tou XpnuaTmioTnpiou ABNVWV (EQPEENC To «X.A.») TwV
VEWV MeToxwv TnG ETaipiac nou ekdobnkav AOyw Tn¢ au&nong Tou METOXIKOU TNnG Kepahaiou HE

KEQAAaIonoinon XpNHATIKWV UNOXPEWTEWY £K TpanelikoU daveiopou Tne.

H AloikoUoa Enirponn XpnuaTioTnpiakwv Ayopwv Tou XpnuaTioTnpiou, kAatd Tn ouvedpiaor Tng OTIg
27/05/2015, evnuepwOBNKe yia Tn Weiwon TnG ovopaoTIKNC agiag Twv PEToXwV TnG ETaipiac kal eveékpive Tnv

glgaywyn npog dianpayudrteuon oto X.A. Twv 168.000.000 VEWV KOIV®MV OVOUACTIKWY HETOXWV.

And Tnv 29/05/2015, ol YeTOXEC TNG ETaipiag ival dianpaypateuoidec oto X.A. Je Tn véa ovopaaoTikn afia €

0,30 ava peToxn, evw TEBNKav o€ dlanpaypaTteuon o1o X.A. ol 168.000.000 VEEG KOIVEG OVOUACTIKEG JETOXEG
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NG ETaipiag, nou nposkuwav anod Tnv ev AOdyw au&non TOU HETOXIKOU KEPAAQIOU Kal OUVOAIKA NAEOV

dlanpaypaTetovTal 204.235.184 KOIVEG OVOLAOTIKEG IETOXEG.

InUEIVETal OTI @) META TNV WC AVw Heiwan, To JeToxIKO Kepdahaio Tng ETaipiag avépxeTal aTo nNogo Twv €
10.870.555,20, diaipoUpevo 0 36.235.184 KOIVEC OVOUAOTIKEG METOXEG, OVOUACTIKNG a&iac € 0,30 kal B)
META TNV wC Gvw au&non, To METOXIKO ke@aAaio TnG ETaipiag avépyeTal o € 61.270.555,20 kai dialpeital o€

204.235.184 KOIVEC OVOMAOTIKEG HETOXEG, OVOUACTIKNG agiag € 0,30 n kabe pia.

9.2 Zuppuvia gguyiavong pera&u Tng AIAZ IXOYOKAAAIEPTEIEZ ABEE, Twv MICTOT®OV TNG Kai TnG
ETaipiag

Tnv 30.04.2015, n ETaipia unéypaye, wg €k TPITOU OUMPBAMOMEVN, oud@wvia eEuyiavong (EQeENG «Zupewvia
E€uyiavong» 1 «Zup@wvia») peTall Tng AIAS IXOYOKAAAIEPTEIES ABEE (ee€nc «AIAZ») kal TIC OAVeioTpIEC
Tpaneleg Tng AIAZ, fyTol TIG TpAneleg EFG Eurobank Ergasias, ALPHA BANK, EONIKH TPAMEZA kai Meipaiog (pegng
«AaveioTpieg Tpanelec»), Tnv Eurobank Ergasias XpnuatodoTikég Migbwaeig Avawvupn ETaipia, Tn peToxo Tng AIAZ
Linnaeus Capital Partners BV kal Tnv BIOMAR HELLENIC A.B.E.E.I. eTaipia npoun@eutny TnG AIAZ, cUPQWVA WE TIG
OlaTAEEIC TNG MPONTWYEUTIKAG dladikaaiac efuyiavong Twv dapBpwv 99 en. Tou MTwyeuTikoU Kwdika (epeEng
«[TK»)(v.3588/2007) kal Mo OUykekpihéva, Tou apBpou 106B MTK og ouvduaopd pe To apbpo 1066 Tou idiou

VOMOU.

H Zupowvia npoBAénel Tn petaBiBaon ornv ETaipia Tng enixeipnong Tng AIAZ wg €iopopd ot €00, ONwg opidel
€I0IKOTEPA To ApBpo 1066 MTK, kai €dikdTepa Tn PeTaBiBacn Tou GuvoAlou Tou evepynTikoU nooolU € 69 ekdr.
MEPINOU Kal TUAKATOC Tou naénTikoU nocoU € 29,6 €kaTt. To Onoio Ot €ninedo OMIAOU avépyeTal O € 48 eKar.
InUEIVETal OTI Ta Napandvw avapePOpPEVa Nood npoadlopioTnkav Je nuepopnvia 31.01.2015, >To nAdiolo auTo, n

ev Aoyw peTapiBaon nepiAappaver:

a) To oUvolo Tou evepynTikoU TnG AIAZ (evowmuaTa MEPIOUCIAKA OTOIXEIA MOu agopoUv O KTipld, oTa onoia
nepIAaUBavovTal ouoKeUaoTrpid, IxBuoyevvnTIKOi OTABWOI Kkal KTipid UMOCTAPIENG NApaywyng OTIC NApaywYIKEG
Hovadec, oikoneda, Unxaviuata nou nepiAayBavouyv, HETAEU aMwv, Pnxavhiuata cuokeuaaoiac, kKAwBouUg kai dixrua,,
GUAA NEPIOUTIAKA OTOIXEIa NouU apopolV O AOYIOHIKO Kal AdEIEC AEIToupyiag Hovadwy, CUMHETOXEC O BUYATPIKEG Kal
ouyyeveic etaipiec: ANQNYMOZ ETAIPEIA YAATOKAAAIEPTEIQN & EMIMOPIA IXOYQN (3.1. ZMAPO®IX A.E),
KAEIAAPAY IQANNHZ-IXOYOMAPAIMQIIKH KAI EMIMOPIKH ANQNYMH ETAIPEIA kar NIMOZ A.E. EMIOPIKH KAI
BIOMHXANIKH ANQNYMH ETAIPEIA, BioAoyikd ano@éuarta, anaitnosig evavTl TpiTwv, KaTaB&oesic, Aoind oToIxeia

evepynTikoU),

B) To TUAMa Tou NabnTikoU NMou agopd Ot KEPOC UMOXPEWOEWV and Tpanelika ddaveia, and Aoinouc NPopnOeuTEC-
MoTWTEG TNG AIAS, To OUVOAO TWV UMNOXPEWOEWV Ot Anudoio kal epyalopévouc, kabwe kal To oUVOAO Twv

UMOXPEWOEWY TWV BuydTpIKwV Tou opilou AIAS.
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Y) TNV avaAnwn TwvV €KKPEUWV JIKAOTIKOV UNoBEoewv TnG AIAS, ONWwG auTéC €Xouv NPoodioploBel Kal kaTaypagei
oTn Zudgwvia Tnv andktnon, HEow MeTaBiBaong TN KuplOTNTAC TWV OIOIKNTIKWV adsi®V, TwV CNPATWY, TV
OVOUATWV XWPOU Kal €V Yevel OAwV Twv JIKAIWUATWY Blopnxavikng 191okTnoiag Tng AIAZ (Ta ev AOyw oToixeia dev
anoTunN®VovTal OTIG OIKOVOUIKEC KATAoTACEIG N TO 100UyI0 TNG AIAY), kal Tnv avainwn OAwvV Twv £pyalopévav TNG

AIAZ, ol onoiol apiBuolv og 370 aToua nepinou o £ninedo oiAou, kai og 270 aTopa nepinou o eninedo Taipiac.

Inueinveral 6T yia Ta und a) kal B) oToixegia Ta opioTiKG Noad Tng HeTaBifaong 6a npoadiopioBouv AappavovTag
unown kai 1o 160luyio TNG AIAS kaTd TNV NUEPoUNvia TNG EyKPITIKAG andgaong Tou AikaoTtnpiou Tnv 07.10.2015 yia
TNV ulomnoinan TnNG ZUPPwviac.

H avwTépw ouvalayr] Ba oAokAnpwBei pe Tnv al&non Tou WeToxikoU Ke@aAiaiou TnG ZEAOVTA KATA TO MOCO TwV €
12,4 ekat. Ye napaitnon and To dikaiwya npoTiunong Twv Nakaiwv PETOXwV unép Tng AIAZ kai €kdoon 41.261.980
VEWV KOIVWV OVOUAOTIKWV PETOXWV OVOMAOTIKNG a&iag € 0,30 ava petoyxr]. Aedopevou OTI N Zup@wvia npoBAEnel OTI
81,95% TOU GUVOANOU TWV UMNOXpeWoewv TnNG AIAY dev Ba petafiBacTei oTtnv ETaipia, ol ev AOyw VEEC PETOXEC Ba

avaAn@Boulv ano Tn AIAZ pe gkono Tnv IKavonoinon Twv NIgTWTWY TNG.

'Ocov agopa Tn AOYIOTIKR aneKOvIon TS ouvaAAayng, EQOooV n CUUPWVIa eykpIBei Kal enikupwBei kal aveEapTATWG
ano Tnv €kdoon Tou w¢ avw apiBpol VEwV KOIVRV HETOXWV, Ba akoAoubnBouv Ta npoBAsndueva and To AMXA 3.
SUYKEKpIYEva onoladnnoTe dlagopd MeTaEu TnNG elhoyng afiac Twv kabapwv NEPIOUCIAKWY OTOIXEIWY MOou
anoKTWVTAl KAl Tou €UAOyou TIUAMATOC andkTnong (fTol 41.261.980 WETOXEC €ni Tn XpnuaTioTnplakn afia Twv
METOXWV KATd TNV nUEpOMnvia ulonoinong TnG upewviag) Ba avayvwpioTel €iTe w¢ ungpagia andkTnong oTo

EVEPYNTIKO £iTE OTA anoTeAéopaTa xpriong (negative goodwill).

Me Bdaon Tnv andégpaon Tng Emirponng AvraywviopoU un' api. 619/2015 evekpIve T yVWOTOMNOINOEIOa CUYKEVTPWON
nou agopd aTnv anokrtnon and Tnv enixeipnon IXOYOTPOMEIA SEAONTA AEFE Tou gAéyxou Tng enixeipnong Aiag
ABEE, PEOw TNnG anoKTnNonG Tou ouvOAOU TOU €vepyNTIKOU Kal PEPOUC Tou nadnTikoU Tng TeAeuTaiag, Suvayel Tng
and 30.4.2015 cupguvia eEuyiavong kata Ta npoPAendyeva oTa apbpa 99 en. Tou MTwXeUTIKOU Kwdika (N.
3588/2007 onwg IoXUel).

Me Tnv anogaor) Tne, n Enirponn ékpive 6T N WG Gvw CUYKEVTPWAT), MOU avapEPETAl OToV KAAdo TNg
IxBuokaA\iEpyeiag, dev NPokaAei coBapeC apIBoAie wG NPo¢ To cuPPaATd AUTAG HE TIC anaITAOEIC AeIToupyiag Tou

avtaywviopoU aTIC ENIMEPOUC ayopEC GTIC OMOIEG apopa
10.ZnpavTiKEG AOYIOTIKEG KPIGEIG, EKTIHNOEIG KAl UNOBETEIG

H oUvTa&nTwV OIKOVOUIK®OV KATAOTACEWV CUMGwvA We Ta Aiebvr) MpdTuna XpnuaToolkovouikhg Avapopdg (AMXA)
anaitei ano Tn dloiknon To OXNUATIONO KPIoEWV, EKTIMACEWV Kal UNOBECEWV Ol onoiec ennpealouv Ta ONUOCIEUMEVA
NEPIOUTIAKA OTOIXEIQ KAl TIC UMOXPEWOEIC KATA TNV nuEpounvia oUVTAENG OIKOVOMIKWY KATaoTAaoewv. Ennpealouv
€MIioNG TIG YVWOTONMOINCEIC TWV EVOEXOUEVWV aNAITAOEWY KAl UMOXPEMOEWY TNV NUEPounvia oUVTAENG OIKOVOUIKWOV
KATAOTACEWV KaBw¢ kal Ta Onuoolcupéva nood eo00dwv kal €E00wv kaTtd Tng nepiodou. Ta npayparika

anoTeAeopaTa evOExeTal va diagepouv and auta Ta onoia €xouv ekTiunBei. O eKTIUACEIG Kal o1 kpioeig BaailovTal
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oTNV €uneipia ToU NApeABOVTOC kal O£ AAAOUC MApAyovTeC, OUMMEPIANAMBAVOPEVWV Kal TwV MNPoodoKI®Y Yyid
MeEAOVTIKG yeyovoTa Ta onoia BswpolvTtal Aoyikd KATw and TIG UPIOTAMEVEG OUVONKEG, evw enavagioAoyouvTal

OUVEXWC HE TN XpNoIKonoinon 0AwV Twv dIaBECIHWY NANPOPOPIWY.
Kpioeig

O1 Baoikeg kpioeic nou npaypatonolei n 810iknan Tou OpIAOU (EKTOC TwV KPIOEWV NOU GUVOEOVTAl HE EKTIMACEIC Ol
onoiec napouoialovTal oTn CUVEXEIA) Kal MOU £XOUV TNV GNUAvTIKOTEPN €Nidpaacn aTa noad nou avayvwpidovral oTig

OIKOVOMIKEG KATAOTACEIC KUPIWG OXETICOVTal HE:
Katnyopionoinon Twv eneviUCEnV

H dioiknon anogacilel kaTa TNV anokTnan KIag enévouonc, €av autr] Ba kartnyopionoindsi w¢ diakpaToUPEVN WG TN
AAEN, KATexoOHeEVN Yia PNopIkoUC oKomnoucg, anoTIHWHEVN oTNV €UAoyn a&ia PEow TwV anoTeAeopdTwy, n diabsoiun
npo¢ nwAnon. MNa TIc enevdUoeiC nou XapakTnpifovtal w¢ dlakpaToUdeveg w¢ Tn ANEn, n dioiknon eetalel eav
nAnpouvTal Ta KPITApIa Tou AAI 39 kal CUYKEKPIKEVA TO KATa NOoo o ‘'OMIAOG £xel TNV NPOBeoN kal TNV IKavoTnTa va
TIG KpATNOEl £€wG TN ANEN Toug. H kaTnyopionoinon Twv enevdUOEwV WG anoTIHWHEVEG oTnv gUAoyn a&ia HECW TwV
anoteAeopdTwv €Eaptarar and Tov TPONo Me TOov onoio n Oioiknon napakoAouBei Tnv anddoon auTwv Twv
enevduoswv. ‘OTav dev KATnyoplonoloUVTal WG KATEXOUEVEC yia €UNOpIkoUC OKOMoUc alAa undapxouv OIaBEcIYeG kal
agionioTeg elMoyec afiec kal ol PETABOAEG OTIC €UAoyeg afiec nmepidauBdavovtal oTo kEPDOC 1 oTn {NuIG OTOuG
Aoyapiaopouc Tng dioiknong, karnyopionoloUvTal w¢ AnoTIHOHEVEG oTnV €UAoyn a&ia PEOW TWV ANOTEAEOUATWV.

'OAeG 01 AAAEG eNeVOUOEIG KATNyopIonoloUVTal wg JIaBETIEG NPOG NWANGN.
AnoB¢para

Ta anoBeuaTa anoTIJVTal OTn XapnAOTEPN TIWA METAEU TOU KOOTOUC Napaywync Kai TnG kabapng pEUCTONOINGIUNG
a&iac. To kOoToC nepIAapBavel OAeg Tic dandveg nou npaydaronoindnkav yia va ¢Bacouv Ta anobeparta oTnv
napouca B€on kal karaoraon. Ma Tnv ekTignon TN kabapng peuaTonoinoiung aiac, n dioiknan AauBavel un’ oyiv
v nio afonmoTtn anddeiEn n onoia eivar d1aBéoiun TN OTIYMR Nou npayuartonoleital n ekTipnon. To kdoTOG

npoadiopileTal XpnoIKonoInvTag TNV PEBodo Tou Wnvidiou PHEGou oTaBUIKOU KOGTOUC,.

BioAoyika MNMepiouciaka Zroixeia EvepynTikoU - AnoOpara

Ta Biohoylka nepiouciakd oToixeia Tou Opilou amoTiunBnkav otnv €uloyn afia oUpgwva pe To AAM 41. Ta
BloAoOyIkG MEPIOUCIAKA OTOIXEIQ agopouv Ta npoidvTa IxBuokalAIEpyeiag yovo — wdpl nou gival o €EENEN oTnv
napaywyikn diadikacia os diagpopa oTadia avanTugnc.

Qc yewpylkny OpaoTnpidTnTa opileTal n dioiknon kal n dlaxeipion and pia enixeipnon Tou BioAoyikou
UETAOXNUATIOMOU TwV PBIOAOYIKQWV MEPIOUCIAKWV OTOIXEIWV Yid NMANCN, O YEWPYIKO NPOIOvV 1 0t enmnpooBeTa
BloAoyika nepiouciaka aToixeia. Q¢ PIoAoyika nepiouciaka oToixeia opidovral {ma kal puTa unod Tn diaxeipion piag

ENIXEIPNONG, EV® TO YEWPYIKO MPOiOV anoTeAsiTal and Tn GUYKOMION TOU NPOIOVTOG TWV BIOAOYIKWY MEPIOUTIAKWOV
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OTOIXEIWV TNG ENIXEipnonG, N onoia npoopileTal yia nwAnon, enegepyaaia r katavaiwaon. To dikaiwda Tng diaxeipiong
TV BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV WNopei va npoépxetal and 1d10kTnaoia f; anod dA\o TUNo VOUIKNAG Npagng.

'Eva BloAoyIKO MEPIOUTIaKO OTOIXEIO NPENel va anoTipdTal katd Tnv apxikn Kataxwpenon Kai katd Tnv nuepopnvia
KGBe 100AoyIopoU oTnv €UAoyn afia Tou peiov TO EKTIMMHPEVO OTOV TOMO TNG NwANONG KOOTOC, €KTOC anod Tnv
nepinTwon 6nou n hoyn a&ia dev pnopei va anotiunBei afidnioTa. H e0Aoyn a&ia npoodiopileTal Ye Baon TIG
TPEXOUOEC TIHEG NWANONG TwWV anoBepdtwyv dnAadn Pe Baon Tnv kabaprn peuoTonoInaiun a&ia Twv anoBepaTwv.

Av undpyxel pia evepyoc ayopd yia €va BIOAOYIKO MEPIOUTIAKO OTOIXEIO 1] YEWPYIKN Napaywyr, ol ENiKpAaToUOEG TIPEG
0€ QuTh TNV ayopa &ivar n katadAnAn Bdaon yia Tov Npoadiopioud TnG elAoyng agiac autoU Tou aToixeiou. Av pia
ENIXeipnon &xel Npoopacn oe SIAPOPETIKEG EVEPYEC AYOPEG, XPNOIKOMOIE TNV NEPIOCOTEPO OXETIKN. Av pia enixeipnon
£xel npooBaon oc dUO evepyEC ayopec, Ba XPNOIKOMOINCel TNV TIYN Mou Undpxel oTnv ayopd MOuU avayeveral va

XpNoIPonoindsi.

H ETaipeia YeTd TNV apxIkn Kataxmpnon Twv BIOAOYIK®V MEPIOUCIAKWOV OTOIXEIWV TA AMOTIUA KATA TNV NUEPOMNVia
KABE PETAYEVEOTEPOU ICOAOYIOHOU OTNV €UAOYN a&ia HEioV Ta EKTIHWUEVA WEXPI TNV NWANCH Toug kOaTn. KEPdog n
{nuia nou pnopei va npokUWel kata TNV apxikn karaxwpnon evog BiohoyikoU nepiouaiakol OTOIXEioU kal Tnv
METAYEVEOTEPN AMOTIKMNON Tou (LEiOV TIG EKTIHWHEVEC dANAVEC NWANONG Kal OTIG dUO NEPINTWOEIC),KaTaxwpouvTal
OTO AnoOTEAECOMA TNG XPNONG KATa Tnv onoia npokunTouv. KEPDoG WMopel va MPOKUNTEl Kal KAatd Tnv apxikn
KaTaxwpnon &vog PioloyikoU nepioudiakoU oToixeiou. Ta PIoAoyikd nepiouciaka oToixeia dlaywpilovral o€
unokaTnyopieg avaloya pe To oTadio wpINOTNTAG WOTE va gival SuvaTod ol XPROTEC TWV OIKOVOMIK®MY KATAOTACEWY va
evNUEPWBOUV yIa TO XPOVO TWV UENOVTIK®DV TAPIOKWY POWV TIG OMOIEG N €niXEipnon Npocdokd va €xel and Tnv

EKMETAANEUON TV BIOAOYIKQV NOPWV.

O JIawpIoPOC TV PBIOAOYIKWOV NEPIOUCIAKWY OTOIXEIwV oTov IooAoyIopO, YiveTal pe BAon To WECO BAPOG TWV
anoBepdTwy 1XBUwvV ala kal Tnv nepiodo oTnv onoia Ba exouv QTACEl TO €AAXIOTO epnopelolyo Bapog. Tnv
31/12/2015 o ‘OMINOC NpoXwPnoe o€ aAAayrny TNG KAaTnyopionoinong Twv BIOAOYIKWY MNEPIOUCIAKWY OTOIXEIWY, TNG
nepIodou Tnv onoia AauBaver unown NPOKEIMEVOU va Npoadiopigel TNV TIUN anoTiunong Kabwe kal g€ Tporonoinan
NG MeBOIOU anoTiNONG TWV avwpIdwV BIOAOYIKOV MEPIOUCIAKWY OTOIXEIWV. ZKOMOC TWV TPOMOMOINCEWY aUTWY
gival n nio elAoyn napouaiacn Twv BIOAOYIKWV NEPIOUGIAKWY OTOIXEIWV N onoia 8a kabIoTa NeEPIOCOTEPO GUYKPIOIHN

TNV NANPO@OPNON Yia OHOEIBEIC £TAIPIEC TOU KAGGOU.

SUYKEKPIYEVA, N KATNYOPIONoINoN TwV BIOAOYIKWOV MEPIOUCIAKWY OTOIXEIWV MEXPI TNV 31/12/2014, ye Baon To pECO

Bapog Twv anoBepdtwv IxBUWV NpayuaTonolouvTav we €ERC:

Ta kaTw TV 200 ypapdapinv Wyapia kai o yovog npog 1I510xpnon o€ BIoAoyIka NEPIOUCIAKA OTOIXEId NAylou
evepynTikoU, Kal
Ta Gvw Twv 200 ypauuapiov wdpia kal 0 yovog npo¢ nwAnon, ot Biohoyikd NEPIOUCIAKA OToIxXEIa

KUKAOQOPOUVTOG EVEPYNTIKOU.
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3TIC 31/12/2015, n KaTnyopionoinon Twv PBIOAOYIKWV MEPIOUCIAKWY OTOIXEiwV HE BAocn To HECO BAPOC Twv

anoBepdTwy IXxBUwvV NpayuaTonointnke wg &§ngG:

TO HEPOG TWV KATW TV 340 ypauuapiwv Wapiwv rnou avapéveral va éxel ¢pTacesl Ta 340 ypagupdpla ot
nepiodo WeTd Tnv 31/12/2016 kai o yovoc npoc 1010xpnon oc Biohoyikd neplouciaka oToixeia nayiou
evepynTikoU, Kal

TO HEPOC TWV KATW TwV 340 ypauuapiwv wapiwv nou avapeveral va €xel GTacel Ta 340 ypauupdpia o€
nepiodo €wg Tnv 31/12/2016, Ta dvw Twv 340 ypauuapiov Wwapia Kal o yovog npog nwAnaon, o BioAoyikd

neplouaiakd oToixeia KUKAOPopoUVTOG evepynTIKoU.

H ermi\oyn Tou pEoou Bapoug Twv 340 ypapuapiov wg anueio diaxwpiopol (avTi Twv 200 ypaudapiov €we onuepa),
gyIve Je Baon Tnv npdbean Tng dloiknong va eEahielovtal NAéov auoTnpd KAwPROI e NPOadOKOMEVO BAPOG AVw TwV

340 ypappapiov.

H eTaipia pe okonod va KaTaoThoel NePIOCCOTEPO EUKOAN TNV GUYKPICILOTNTA TNG NANPOPOPNONG GTOUG XPHOTEG TWV
OIKOVOMIK®V KATAOTACEWV HETAEU ETAIPIOV TOU KAGDOU NPOXWPNOE O TPOMOMNoIiNon Tou npoodiopiGHoU TNG EUAOYNG

a&iag Twv WPIHWV BIOAOYIKQV MEPIOUCIAKWV TTOIXEIWV WG EENG:

npoodiopilel Tn oUVBEON TOU WECOU BAPOUC TWV WApiwv Nou MpokUMTouv and Aavolypa Twv KAWPwV ot
KaTnyopiec péaou Bapoug Kkal

AauBavel unéwn TNV PEON TIUA NWANONG Twv dUo NPOTWV £RdoNAdwv Tou Iavouapiou TG KUPIAG ayopdc
TNG £TAIPIAG, EVW €w¢ 31/12/2014 AapBave undywn Tnv péon TiPn Tou Iavouapiou 2015 niong yia Tnv Kupia

ayopd.

Eniong, npoxwpnos O Tponmonoinon Tou HOVTEAOU npoadiopiopou (income approach) Tng elAoyng agiag Twv

avapIwV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV wE €ERC:

npoodiopilel enionc Tn oUvOeon Tou PECOU BAPOUC TWV WApI®V Mou NMPOKUNTOUV anod AvolyHa Twv KAwBWV
O€ KATNYOPIEG HETOU BAPOUC.

AauBdavel unown TNV avapevopevn TIUA N®ANCNG KATd Tnv nepiodo avoiypuatog Twv KAWBWV, eved £wg
31/12/2014 AayBave unown Tnv Yéon TR Tou Iavouapiou 2015 (kUpia ayopd) kal

AapBavel To avahoyikd avapevopevo npo popwv kabapd kEPOOG EvavTl Tou kabapou KEPDOUG HETA POPpwWY

ano TNV wpidavon Twv BIOAOYIKWV NEPIOUCIAKWV OTOIXEIWV.

H enidpaon Twv napanave TPononoINCEWY OTIG OIKOVOUIKEG KATAOTACEIG TNG XPRoNG 2015 avaAusTal wg €ERC:
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Eav €ixe xpnoigonoin®si n péon TR Tou pnvog Iavouapiou ava €idog wapiol yia To GUVOAO TWV
anoBeuaTwv (WPIYa & avepiha) Kai yia Ta avopipa BioAoyikd nepiouciakd oToixeia KATw Twv 200 gr To
nponyoUhevo HOVTENO anoTiunong (emiong pe péon TiuR Wnvog Iavouapiou), Ta PBioAoyikd nepiouaiakd
oToIxeia TEAOUC Xpriong kai Ta anoTeAéoparta Tou Opilou Ba rTav npocau&nuéva katd nepinou € 6.092 XIA.,
EVQ

€4v €ixe xpnoigonoinBei n Wéon TIKN Tou Wnvog Iavouapiou avd €idog wapioU (kai 0xl HOvo ol U0 NPWTEG
£BOOMAdEC) Kal yia Ta wpIYa anobépata avw Twv 340 gr To VEO HOVTENO, Ta BloAoyIkd NEPIOUCIAKA OTOIXEIA

TEAOUG XpNong kal Ta anoteAéopara Tou Opilou Ba ATav npooau&nuéva kaTa nepinou € 1.496 XIA.

JuvonTika Ta Napanavw Peyedn eugavifovral oTov NapakaTw nivaka:

BioAoyika Képdn Képdn
Meplouaiaka Mpo HeTA EBITDA
Enidpaon (o€ XIA. €) ZToIXEia DOopwV DopwV
MponyoUpevo MovTtého AnoTipnong Avapipwy BN pe TR
anoTignong TNV YEon TIR NwAnong Tou Mnvog Iavouapiou 6.092 6.092 4.325 6.092
Tpononoinuevn TIUA ANoTipunong ‘Qpidwv BMZ e Tipn
anoTignong TNV YEon TR NWANong Tou Mnvog Iavouapiou 1.496 1.496 1.063 1.496

SnUEIOVETal OTI N WEON TIUA NANONG Tou Wnvog Iavouapiou ouvioTa napadooiakd yia Tov kAado pia and Tig
XAUNAOTEPEC TIPEG TOU ETOUC. EIDIKOTEPA GNUEIOVETAI OTI N WEON TIUA Twv dUO NPTV €B0OMAdWY TOU HNVOG
Iavouapiou 2016, ME TIG onoieg anoTIUNONKE To OUVOAO Twv MPIMWV PBIOAOYIKQV MEPIOUCIAKWOV OTOIXEIWVY,
unoAAeindTav TNG NpaypaTonoinNuévng HEONG TIMNG NWANONG TOU £Toug 2015 KaTd 21%, evw N TIMAR NOANONG YIa TO

2016 npoBAENeTal EUVOIKOTEPN €vavTi Tou 2015.

AVAkKTNOIHOTNTA TV ANAITHOEWV

H kpion Tng d10iknang avagopika We TNV KTIUNON YIa avakTNoIWOTNTA TWV andIThogwy anoTeAEl onUavTikd GTOIXEIO

yia Tnv a&ioAdynon Twv UnoAoinwv w¢ ENICPAAn f KN Kal TNV eNIPETPNON TUXOV AMNOMEiwoNG TG agiac Touc.

Katd néco pia HioOwon nou ouvanTeTdl HE Evav EEWTEPIKO EKHIOOWTI KATATACOETAI 0)G AEITOUPYIKN N

XPNHATOSOTIKNA.

H a&ioAoynon TETolwv oupPBaocewv dev evanodkeimal HOVo OTov £AEyXO TOU TUMoU mou Tn OIENel aAAa Kupiwg oTnv
a&iohoynon Tng oucdiac Tng ouvaMaync. Ma Tnv a&loAdynon Tng ouadiac Tng ouvaAhaync AauBavovrar unown

YEYOVOTa ONwe 0 XpOvoc TNG HioBwaong, n unoAsinopevn UAoyn a&ia Tou nayiou kai diagopol ahhol NapayovTeG.
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EKTIHNOEIG Kal UNOBECEIg

JUYKEKPIYEVA Noad Ta onoia nepiAappavovTai f ennpealouv TIC OIKOVOUIKEG PAG KATAOTACEIG KABWCE KAl TIG OXETIKEG
YVWOTOMOINCEIC EKTINWOVTAI, ANAITWVTAC ano €UAC va oXNUaTi(OUME UNOBECEIC OXETIKA HE aEieg 1) OUVONKEG Ol OMNOIEG
Oev €ival duvaTov va gival yVwoTEG e BeBaIOTNTA KATA TNV MNEPIodO OUVTAENG TWV OIKOVOUIKWY KATAoTAoswY. Mia
AOYIOTIKN €KTIKNON OewpeiTal onuavTikhy OTav €ival onpavTikn yia TNV €Kova TnG OIKOVOUIKAG KAaTtaoTaong Tng
£TAIPEIaC Kal Ta anoTeAéoPaTa Kal anaiTei TiG Mo dUOKOAEG, UMOKEIUEVIKEG 1] NEPINAOKEC KPIGEIC TNG 810ikNONG, GUXVA
WG anoTéAeoPa TNG avaykng yia OXNUATIOMO EKTIUNOEWV OXETIKA HE TNV €nidpacn unoBéoswv ol onoieg eival
apéPaiec. O 'OpIAOG a&IoNOYEl TETOIEC EKTIUNOEIC OE Ouvexn Baon, BacilOPEVOC 0TA ANOTEAEOUATA TOU NAPEABOVTOC
Kal TNV €UNEIpia, O OUOKEWEIC e €1DIKoUC, O TACEIC Kal 0 AANEG PEBODOUC o1 onoieg BewpoUvTal AOYIKEC OTIC

OUYKEKPIPEVEC OUVONKEC, ONWC €niong Kal TIC NPOBAEWEIC OXETIKA E TO NG AUTA EVOEXETAI va aANAEOUV aTO PEAOV.

dopor eicodApaTog: H a&ionioTn enETpNon Twv POpwv €100dNKAToC BacileTal 0 eKTIMNOEIC TOCO TOU
TPEXOVTOC 000 Kal Tou avapaAiopevou @opou. O ‘Ouihoc kai n ETaipeia avayvwpilouv UNOXpEWOEIS yia
avapevopeva Béuata popoAoyikoU ehéyxou, BacilOPeEVOl O eKTIUNOEIC TOU KATAG noco Ba ogeilovral

gnmnAéov Qopol.

Eniopaleic anartnoeig: MpoBAéwelg enio@aiwv anamoewy Bagidovral gTnv IOTOPIKOTNTA TWV OTATIOTIKWY
oTolxeiwv nou diaTtnpei n ETaipeia kai o ‘'OWIAOG, avagopika HE Tov KivOUvo anaiTnoElg va Jnv avakTnouyv 1

O€ YeyovOoTa €KWV Kal MOAU avaAuTIK@V EAEYXWV TV NEAATWV HAG Ano TPAKA NIOTWTIKOU EAEYXOU.

Evdexopeva yeyovoTa: O 'OpINoG gunAEKETaAl O DIKAOTIKEC OIEKDIKNOEIC Kal anolnUIWoEIG KaTa Tn ouvhen
nopeia Twv epyaciwv Tou. H dioiknon kpivel 0TI onoloidrnoTe diakavovigpoi de Ba ennpealav onuavTika Tnv
OIKOVOMIKR) B€on Tou Opidou Tnv 31" AekepBpiou 2015. MapoAa auTtd, o KABOPIOHOC TWV EVOEXOUEVWV
UMNOXPEWOEWY MOU OXETI(OVTAl WE TIG OIKACTIKEG OIEKDIKNOEIG kAl TIG ANAITACEIG €ival pIa MOAUNAOKN
Oladikaaia nou NePIAAUBAVEl KPIOEIG OXETIKA HE TIGC MIBAVEC OUVENEIEG KAl TIC DIEPUNVEIEC OXETIKA HE TOUG

VOMOUG Kal TOUG KavovigpoUG,.

QeéAun {wny anooBéoipwy aToixeinv: H dioiknon Tng eTaipeiag EeTalel TIGC WPENPES (WEG TWV ANOORECIHWY
oToIXEiwV Ot KABe xprion. Tnv 31" AeskepBpiou 2015 n dioiknon TnG ETaipeiac ekTipd o1 of WPEAPEG TWEG
avTINPOCWNEUOUV TNV avapevOHevn XPNOIMOTNTA TWV GTOIXEIWV TOU evepynTikoU. Ta avanooBeaTa unoAoina
avaAUovTal OTIG GNUEIWOEIC TWV OIKOVOUIKWV KATaoTacswv. Ta npaypaTonoinbsvTta anoTeAéopara, woTdoo,
gival mBavo va diagEpouv AOYw TEXVIKNG Babuiaiag anafiwong, Kupiwg 000V apopd To AOYIOMIKO Kal To

HNXavoypagikod €EonNIoHO.
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11. Z0vown AoyioTiK@V MOAITIKOV
11.1 Fevika

O1 onuavTikEG AOYIOTIKEC MOAITIKEG Ol OMOIEC €XOUvV Xpnoldonoin®si oTnv KATApPTION AUT®V TWV EVOMOINHEVHV

OIKOVOMIKMV KATAOTACEWY cuvowilovTal NapakaTw.

A&iCel va onueiwBel OnNwG avagepdnke avaAuTIKOTEPD AVWTEPW OTI XpnoidonoloUvTal AOYIOTIKEG EKTIMNOEIC Kal

UMNOBECEIC OTNV KATAPTION TWV OIKOVOUIKWV KATACTAGEWV.

O1 €VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC NapoucialovTal O Upw, TO ASITOUPYIKO vOdiopa Tou OpiAou, 6nAadn To
VOUIOHA TOU NpwTEUOVTOG OIKOVOUIKOU NePIBAAOVTOC oTO onoio dpacTtnpionolsital n ETaipeia kai ol NepIOOOTEPEC
BuyaTpIkEG TNG.

Ala@opég nou napoucialovTal PETAEU TwV NMOCWV OTIC OIKOVOMIKEG KATAOTACEIC KAl TWV AVTIOTOIXWV MOCWV OTIC

ONMEINTEIG OPEIANOVTAl OE OTPOYYUAOMOINTEIG

11.2 Evonoinon
(a) OuyaTpIKEG

OuyaTpikég €ival OAeG o1 OvTOTNTEG OTIG onoieg 0 ‘OMIAOG €xel T OUVAMN va €AEyXel TIG XPNHATOOIKOVOMIKEG Kal
ENIXEIPNUATIKEC NMONITIKEC. H Zehovta A.E.M.E. Bewpei OTI KATEXEl KAl AOKE EAEyXO OTAV CUMUETEXEI HE MOCOOTO
MEYaAUTEPO anod To AKIOU TWV JIKAIWHATWY WH@oU 1) 6Tav KATéXEl MoooaTo AMYOTEPO ToU 50% aAAG £XEl TOV EAEYXO

Tng dioiknaong kai ackei deonolouaa eniPPor) aTNV NOMITIKA TWV ayopmV-eE00wV kal €00dWV TWV ETAIPEIWV.

Katd Tov npoodiopiopd Tou Katd noco n Zeddvra A.E.M.E. aokei €éleyxo oTa OIKAI®UATA WAPOU HIAG AANG
OIKOVOMIKNG ovTOTNTAC €EeTAlETAI N UNAPEN Kal N TUXOV £nidpacn duvnTikwy SIKAIWHATWY YHPOU Ta onoia Jrnopouv

va €EaoknBolv N va perartpanouv.
'OAec o1 BuyaTpikég Tou OpIAOU £XOUV WG NHEPOMNVIA KAEIGIIATOC OIKOVOMIKAG XpAonG TNV 31 AekepBpiou 2015.

O1 £VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG Zehovta A.E.I.E. neplAapPavouv TIG OIKOVOMIKEG KATAOTACEIG TNG
MNTPIKNG €TAIPEIAG ONWG €NioNG KAl TwWV OIKOVOUIKWY OVTOTATWV Ol Onoieg eAéyxovral anod Tov ‘OpiAo pe nAnpn

evonoinon.

O1 BuyaTpikég evonololvTal e Tn pEBOdO TNG MARPOUG gvornoinong anod Tnv nUEPoPnvia KaTta Tnv onoia o ‘OpIAoG

anokTa Tov €AeyXo, £ve navouv va evonolouvTal and Tnv nUepounvia kata Tnv onoia nauvel va undpyel 0 EAeyXoC.

EninAéov, ol BuyaTpikéC nou €xouv anokTndei €ival UMNokeipeveg aTnv epappoyn Tng peBOdou TG ayopdc. AuTnh
nepiAapBavel TNV avanpooappoyrp otnv €UAoyn afia OAwv Twv avayvwpioiwv MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, OUUNEPIAUBAVOUEVWY TWV EVOEXOHEVWV UMOXPEWOEWV TNG BuyaTpikAG, KATA TNV NUEPOMNVIa Tng

anokTnonG, aveEapTATWG €AV QUTA E£XOUV CUMNEPIANGOEI OTIC OIKOVOMIKEG KATAOTACEIC TNnG BuyaTpikng npiv TNV
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anoktnon TnG. Kata Tnv apxikni avayvopion, Ta MEPIOUCIAKA OTOIXEId Kal Ol UMOXPEWOEIC TNG BuyaTpikng
nepiAapBavovTal oTov VonoinueVo I00AoyIoNO OTa avanpooapUooUéva Noad, Ta onoia eniong XpnoIKonoiouvTdl WG
Baon yia TNV METEMEITA EMPETPNON Toug OUMPWVA HE TIC AOYIOTIKEG MOAITIKEC Tou opihou. H unepatia
avTinpoowneUsl To unepBArov Tou KOOGTOUG KTHONG NAvw anod Tnv €uhoyn a&ia Tou Wepidiou Tou opiAou oTa
avayvwpiollda NePIOUTIaKA OTOIXEId TOU OMIAOU TNG anoKTWHEVNG BUYATPIKNG KaTa TNV andkTnon Tne. Eav To kdoTog
anokTnong ival HIkpdTEPO ano Tnv ehoyn aia Twv kabapwv NEPIOUGIAKWY GTOIXEIWY TNG ANOKTWHEVNG BUYATPIKNC,

n dlagopd avayvwpileTal aneudeiag oTo anoTEAETa.

O1 un €AéyXOUOEC OUUHETOXEG NApouaialouv To WEPOC TwV KEPOWV N Twv {NUIOV Kal TWV net assets Ta ornoia dev
avnkouv otov ‘OpiAo. Av oI {NMIEG MIag BuyaTpIKnG NOU apopouV O W EAEYXOUOEG CUMMETOXEC UnepPaivouv Ta pn
ENEYXOUOEC OUMMETOXEC aoTa idla ke@alaia TnG BuyaTpikng, To unNePBAAOV Nood enIPEPICETAl GTOUG PETOXOUG TNG
MNTPIKNAG €KTOC Ano TO MOCO yid TO OMoio N Helowngia €xel MIa UNOXPEWON Kal €ival Ikaviy va KaAUWel TIG {NUIEC

AUTEC,

O1 AOYIOTIKEG MONITIKEG TWV BuyaTpIkWV EMIXEIPoEwV PeTABARBNKav dnou kpibnke anapaiTnTo NPOKEIPEVOU va eival

OUVENEIC PE TIC NOAITIKEC Nou uioBeToUvTal anod Tov ‘OpiAo.

EvdoeTaipikoi Aoyapiaopoi anaimioewy Kal UMNOXPEWOEWY Kabwe kal ouvalhayeég €o0oda kai £€0d0a kabwe kal pn

npaygartonoin®evra képdn n {NUIEC PETAEU Twv ETAIPEINV anaAsipovTal.

(B) Zuvdedepéveg Enixeipioeig

SUVOEDEUEVEG EMIXEIPNOEIC €ival Ol OIKOVOMIKEC OVTOTNTEG OTIC ornoie¢ o ‘OHIAOG €xel Tn OuvaToTNTA VA AOKNOE
onuavTikn enippor) aAAa dev anoTeAdoUv oUTe BUyaTpIKEG oUTE SIKAI®UATA O Kolvonpagia. SnuavTikr enippor) givai n
£€ouoia va OUPPETAOXEI OTIG anoPAcel Nou apopoUV TIC anoPAcEIC yIA TIG OIKOVOMIKEG Kal EMIXEIPNHATIKEG MONITIKEG
NG ekdOTPIAG, aAAG OXI O EAEYXOG Of AUTEC TIC MONITIKEG. INUAVTIKN €MIPPON OUVABWC uNApxel OoTav n ZeAovta
A.E.T.E kaTéxel NooooTo WETAEU 20% pe 50% TwV JIKAIWPATWY WHPOU HECW KUPIOTNTAC METOXWV R HECW AAAou

€idoug oupPwviag.

O1 €nevdUOEIC Of OUYYEVEIG €nIXeElpnosiS avayvwpidovral apyxikd oTo KOOTOG €&V Yid oOKomnoUg €&vonoinong
xpnoidonoleital n pEBodog Tng kabapng Béonc. H unepafia nepihapBaveral otn AoyioTikn a&ia (KOoToG) TNng

£NEVOUONG Kal EAEYXETAI YIA AMOMEIWON 0av KHEPOC TNG ENEVOUGNG.

'ONec o1 peTENEITA WETABOAEC OTO MOCOOTO GUMHETOXNG OTnV KaBapry B€on Tng ouyyevolUg Eenixeipnong
avayvwpilovTal otn AoyIoTIKR afia Tng enévouonc Tou opiAou. MeTaBoAEC oI onoiec MPOKUNTOUV anod Ta KEPDN N TIG
{NUIEC o1 ornoieg dnuioupyouvTal anod Tn GOUYYEVN E€niXeEipnon kataxwpouvTal oTo Aoyadplaopd “AnoTeAéoparta
EnevOuTIkWV ApacTnpioTATwV” oTnv evonoinuévn Kataotaon AnoTeAeopdTwv Xprong Tng ZeAdvra A.E.ME. kai
ouvenw¢ ennpealouv Ta kabapd anoTeAEOPATA TOU OMiAou. KaTtd Tnv evonoinon HWETABOAEG OI OMOIEC €XOuv
aneuBeiac avayvwplioTei oTa idla Ke@AAAld TNG OUYYEVOUG EMIXEIPNONG Kal OXETICOVTal HPE AMOTEAEOUA, Yid

napadelyda nou npokUMTOUV anod Tn AOYIOTIKN avTIMETWMION Twv OIaBECIHWV NPOG NWANON enevOUCEWV TNG
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OUYYEVOUG €nixeipnong, avayvwpilovral aTa evonoinuéva idlia Kepaidia Tou opidou. OnoiecdrnoTte WETABOAEC Mou
avayvwpilovTtal aneuBeiag ora idia kepdaiaia kai dev oXeTI(ovTal PE ANOTEAEOWA, ONWG yia napdadeiypa n diavoun
MEPIOHATWY 1} AAEC OUVAAAGYEG HE TOUG HETOXOUG TNG OUYYEVOUG EMIXEIPNONG, KATAXWPoUVTal EvavTl TNG AOYIOTIKNAG
a&iac TnG ouppeToxnG. Kapia enidpaon oto kabapod anoTéleopa i ota idia kepahaia dev avayvwpileTal aTo nAaioio
auTwVv TV cuvalhaywv. Mapoha auTd, otav To pepidio {NMUIV ToU OWIAOU OE Mia OUYYevh enixeipnon ioolTal 1
unepBaivel T AoyioTikn a&ia Tng enévouong, oUUNEPIAAUBAVOUEVWY Kal onolodnnoTe AAwv pn €Eacpaliopévmv
anaitnoswv, o OpIN0G dev avayvwpilel NepaITEPw {NUIEG, EKTOG KI av 0 ENEVOUTNC £Xel ENIBApUVOEi Pe dEOPEUOEIC 1)

£xel NpoPei o NANPWEG yia Aoyapiaopd TnG oUyyevoUG ENIXEIPNONG.

O1 AOYIOTIKEG MONITIKEG TWV OUVOEDEUEVWV EMIXEIPNOswY HETABANBNKav Onou nTav anapaitnTo MPOKEIYEVOU va

OlaopaNIOTEI CUVENEIA JE TIG MOAITIKEG MOU UIOBETNHONKAv ano Tov OHIAo.
MeTaTponr oToIXEIWV 0€ EEVo VOHIoHA

O1 €vonoINPEVEG OIKOVOUIKEG KATAOTACEIG TNG ZeAdvTa A.E.M.E. napouaoialovral oe eupw (€), To onoio eival To

AEITOUPYIKO VOUIOWA Kal TNG UNTPIKNG ETAIPEIAG.

Kabe etaipeia Tou Opidou kaBopilel To AsIToupylkd TNnG VOUIOWA Kal Ta oToixeia Ta onoia nepiAappavovral GTiI¢
OIKOVOUIKEG KATAOTACEIG AUTHG. ZTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIQV MOU €vornololvTal, Ol
ouvalayeg o€ EEVo VOUIOHA LETATPEMNOVTAlI OTO AEITOUPYIKO VOMIOHA KABE PEPOVWHEVNG OVTOTNTAG XPNOIHOMOIWVTAG

TIG OUVAANQYHATIKEG ICOTIMIEG NMOU ioYuav OTIC NUEPOUNVIEC TWV oUVAAAaYQV.

O1 ouvahhayEg og EEvo VOUIONa PETATPEMOVTAl OE EUPW XPNOIMOMOIMVTAC TIC CUVAANAYHATIKEC I0OTIYIEG NoU ioxuav
OTIC NUEPOUNVIEG TwV ouvaAAaywV. ZUvaAAaypaTika kEpdN kal {NUIEG Ol Onoieg NPOKUMNTOUV anod TETOIEG CUVAANAYEC
Kal ano Tn PETATPONN TwV UNOAOINwY AoyapiaouoV PE OUVAAAYHATIKEG IGOTIMIEG TEAOUG Xpriong avayvwpilovtal ata
anoteAéopaTa aTo kovOUAN “Aoind €0oda” | “Aoind €€0da”, avTioToIXa EKTOG And TO OKEAOG Tou KEPOOUC i TNG {nuiag
TOU avTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WG ANOTEAEOUATIKA avTIoTABUIoN Kal avayvwpileTal ancubsiac ota

i0la KeaAaia PHECW TNG KATAOTACNC HETABOAWV TWV 18iwV KEPAAQI®WV.

O1 YeTaBoAég atnv gUAoyn a&ia XpeoypaPwy EKPPACHEVWY OE EEVO VOMIOWA MOU KATatacoovTal w¢ diabéaipa npog
nwAnon dlakpivovtal o€ HPETABOAEC and ouvalAaydaTIKEG OIaPOPEC NMou MPoKUNTOUV and Tnv HETABOAR Tou
anooBeopévou KOGTOUG TOU XPEOYPAPOU Kal 0 AoINEG PeTABOAEG TNG AoyioTiknG a&iag Twv Xpeoypapwy. AlapopEg
ano Tn WETaTponn nou oxeTilovral pe HETABOAEG OTO ANOOBECHEVO KOOTOC avayvwpilovTadl oTa anoTeAEoUaTd, Kal

AMeG peTaBolég otn AoyioTikn aia avayvwpilovral oTa idia kepahaia.

Alapopég and Tn HETATPONN HN VOUICHATIKOV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU €vepynTikoU Kal UMOXPEWMOEWY
KaTaxwpoUvTal w¢ HEPOC Twv KEPdWV N {NUIV €UAoyng a&iac. Ala@opEC anod Tn HPETATPONA WN VOUIGHATIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV ONWG NEPIOUCIAKA OTOIXEId aTnV UAoyN afia HEOW TwV ANOTEAECUATWV
avayvwpilovTal 0Ta anoTeAEOUATA WG HEPOC TWV KEPDWV N nuiwv and Tnv eUAoyn agia. AlaQopEG anod Tn PETATPOMN

MN VOUIOUATIKWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY ONWG NEPIOUCIAKA GTOIXEIQ TA onoia kaTaTtacoovTal
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w¢ d1aBéaipya npo¢ nwAnon nepidaupfavovral oto anoBepaTikd 10iwv Kepahgiov nou agopd Ta dlabécida npog
NWANON XPNHATOOIKOVOUIKA OTOIXEId. 2TIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, ONEC O ATOMIKEC OIKOVOMIKEG
KATAOTACEIG TWV BUyaTpIKWV Kal oI anod KOIVOU EAEYXOHEVEG OIKOVOUIKEG OVTOTNTEG, O OMnoieg apxika napouaialovral

O€E VOUIoNa JIapopETIKO and To VOUIOHUA AsIToupyiag Tou opiAou, €XOUv UETATPANE O EUPW.

Mepiouciakd OTOIXEIQ KAl Ol UMOXPEWOEIC EXOUV ETATPANEI O EUPW HE TIG ICOTIYIEG KAEIOIHATOC MOU UNAPXOUV KATd

TNV nUepounvia 1goAoyiopou.

'Ecoda kal dandveg £xouv PETATPANEl 0TO VOUIOWA Napouciacnc Tou opiAouU HE TIG HEOEC ICOTIYIEG KATA TNV NEPIodO
avagopdc, €KTOC KI av UNAPXOUV ONUAVTIKEC OIGKUMAVOEIC OTIG 100TIHiEG ondTe Ta €0oda Kal ol 0andveg

METATPENOVTAI PE TNV I0OTIHIA KATA TIG NUEPOMNVIEG TWV CUVAAAQY V.

OnoieodnnoTte dla@opéG npokUnTouv and autr) Tn diadikacia €xouv WeTapepBei 0TO aANOBEPATIKO HETATPOMNG

IcOAOYIOpOU OTa idla KepaAaia.

H unepa&ia kal ol npooapuoyec oTnv eUhoyn a&ia ol onoie¢ NMpokUNTOUV KATA TNV anokTnon MIAG OIKOVOMIKAG
ovTOTNTAC OTO EEWTEPIKO BewpoUvTal MEPIOUCIAKA OTOIXEId KAl UNOXPEWOEIG TNG OIKOVOUIKNG OVTOTNTAG OTO

€EwTEPIKO KAl HETATPANNKAV OE EUPW HE TNV ICOTIYIA KAEIGIPATOC.

Kata Tnv evonoinon, ocuvaAhaypaTikég d1IagopEG ol onoieg NPokUNTOUV anod Tn KETATPONN TNG kabapng enévduaong os
EKUETAANEUOEIG TOU €EWTEPIKO, KABWG kal anod OAveld kai AGAAG VOMIOPATIKA WECa Ta omnoia €xouv kabopiobei
avTioTabpiosic piac kabapng enéviuong Oc eKPETAAMEUON OTO €EWTEPIKO, ancuBesiac oTa idla kepdahaia PECW TNG

KaTaoTaong HETaBoAwv TV 10wV KEQaAaiwy.

'OTav Jia eKMETAANEUCOT OTO EEWTEPIKO EXEI WEPIKWE OIaTEDE 1) NwANBei, oI GUVaAAAYHATIKEG DIAPOPEC Ol ONOIEG gixav
kaTaxwpnOei oTa idia kepdaAaia, avayvwpilovTal oTa anoTeAéopara kata Tnv nepiodo Tng didbeong r NWANONG WG

MEPOC TOU KEPSOUC N TNG {NIAG and Tnv NwAnaon.

MAnpogpopnon Kara Topéa

QG ENIXEIPNUATIKOG TOPEAG OpileTal pia opdda NePIOUCIAKWV GTOIXEIWV Kal ASITOUPYIWV MOU MAPEXOUV MPoidvTa Kal
Unnpeoiec, Ta onoia UMOKEIVTAl O€ JIaPOPETIKOUG KIVOUVOUC Kal anodOoeiC anod ekeiva AANwV ENIXEIPNUATIK®OV
TOMEWV. QC YEWYPAPIKOC TOPEAC, opileTal Hia YEWYPAPIKN NEPIOXT, OTNV onoia NapéxovTal NpoidvTa Kal UNNPECIEG

Kal n onoia unokeiTal o S1aPopPETIKOUC KIVOUVOUC Kal anodoaelC and AAAEC NEPIOXEC,.
ZuvaAAay£g kai unéAoina
O1 ouval\ayec og EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIONA HE TN XPRAON TWV ICOTIHIWV NMou IoXUOUV

KaTa TNV nuepopnvia Twv cuvalaywv (spotexchangerate). Kepdn kal {NUIEG and ouvaAAaypaTikéG SIAPOPEG Ol

onoieg NnpokUNTOUV and Tnv ekkabapion TETOIWV ouvalhaywv katda Tnv dIApKela TNG NEPIOdOU Kal and TNV PETATPOMNN
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TWV VOUIOUATIKQV OTOIXEIWV NMou ek@ppdalovTal o EEvo VOMIOWA ME TIG IOXUOUCEC I00TIMIEG KATA TNV NUEPOMNvia
ICOAOYIOHOU, KaTaxwpoUVTal OoTa anoTEAEOUATA €KTOC TWV MEPINTMOLWY NOU APopolVv GUVAAAYHATIKEC dIaPOpPES
nou npokUMTouV anod TNV anoTidnon Napaymywv XPNHATOOIKOVOUIKWV HECWV Mou XpnoigonoloUvTal w¢ WEoa
avTioTaopiong Tapelak®wy powv. O GUVAANAYHATIKEG JIAPOPEC and [N VOMIOUATIKA OTOIXEId NMOU anoTIJwvVTal oThv
guAoyn a€ia Toug, BewpolvTal WG TUNKA TNG elAoyNG afiag kal OUVEN®MG KATaxwpouvTal Ornou Kal ol dIapopeS TNG

g0Aoyn¢ agiac.

EvoopaTa nayia
Ta evowparta ndyla aneikoviovtal oTIG OIKOVOMIKEG KATAOTACEIC OTIC AiEG KTNONG TOUG ] OTO KOGTOC HEIWHPEVO KATA
TIC OUCOWPEMEVEG AMOOBECEIG Kal TUXOV AMOMEIWCEIC TOUG. To KOOTOG KTNOEWG NepIAAMBAvel ONeG TIC Aueoa

ENIPPINTEEC OANAVEC YIa TNV ANOKTNON TWV GTOIXEIWV.

MeTayeveoTepec danAveg kaTaxwpouvTal o€ enal&non TnNG AoyIOTIKAG a&iac TwV EVOWHATWV nayinv i o¢ EEXwpIoTOo
ndaylo povov €av eival mavd Ta PHEANOVTIKA OIKOVOUIKA OPENN va €I0peUooUV aToV ‘OUIAO Kal TO KOGTOG TOUG UMNOPEi
va empeTpnOei agionioTa. To kOOTOC ENICKEUWV KAl CUVTNPNOLWY KaTaxwpeital otnv Karaotaon ZuvoAikov Ecodwyv

wG £€0d0 dTav npayuaronoliolvTal KaBwg niong kal TO KOOTOC TWV KABNWEPIVWV GUVTNPROEWY.

Ta oikoneda Oev anooBevovrtal. OI anooREoeig TwV AWV OTOIXEIWV TWV EVOWRATWV nayiwv unohoyifovral pe Tnv

oTaBepr| PEBODO KABOAN TN JIAPKEIA TNG EKTIHOMEVNCWPENKNG {WNAC TOUG Nou £xel WG €ENG:

KTipia 20 - 40 €T
MnxavoAoyikogG eEONAIOHOG 5- 12 &
AuTokivnTa 3-5¢m
Noindg eEonAiopoc 3-5¢€m

O1 unoAeIYPATIKEG agiec kal ol WPEANMEC (WEC TWV EVOWHATWY NAyiwv UNOKEIVTAl O enaveEETaon o€ €Trola Baon

KaTa TNV nuepopnvia ocuvtaéng Tng Katdoraong OIkovoIKrG O€on.

'OTav ol AoYIOTIKEG afieC Twv EVOWUATWVY Nayinv unepBaivouv Tnv avaktnoiyn afia Toug, n diagopd (anopeiwon)

KaTaxwpeital dyeoa wg €60do oTnv Kataoraon ZuvoAikwv Ecodwv.

Katd tnv nwAnon evowpdtwv nayinv, ol diapopec HETAEU TOU TIUAKATOC Mou AAPBAVETal Kal TNG AOYIOTIKAG TOUG

a&iac kataxwpouvTal wg kEpdn N {nuieg oTnv KatdoTtaon ZuvoAikov Ecodwv.

XpNUATOOIKOVOUIKA £€03a nou agopolv OTNV KATAOKEUN OTOoIXEIWV evepynTikoU KepaAaionoioUvTal yia TO XPOVIKO
oldoTnua nou anarteital PEXpl TNV OAOKARPWON TNG Kataokeuns. ‘OAa Ta AAMa Xpnuatoolkovouika €Eoda

avayvwpilovTal 0Ta anoTeAECUATA XPrOEWG.

‘Aula NEPIOUCIAKA OTOIXEIT
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AoyIoHIKO

O1 adeleg AoyIOMIKOU anoTIHWVTAl OTO KOOTOG KTHOEWG Heiov TIC anooBeoelc. O anooBEoeig dlevepyouvTal Y TNV

oTabepr| PEBODO KaTA TNV SIAPKEId TNG WPENIUNG (WG TWV OTOIXEIWV AUTWV, N onoia KupaiveTal ano 3 €wg 5 xpovia.

Aanavec nou anairoUvTal yia Tnv avdantugn kal ouvTripnon Tou AoyiodikoU avayvwpilovral w¢ £€oda oTav

npayyaronoiouvTai.

Anopsiwon a&iag nepIoUCIaK®V OTOIXEIWV

Ta oTolxeia Tou evepynTikoU NMou anooBEvovTal UMOKEIVTAlI O EAEYXO aMopeiwong TnG a&iag Toug OTav unapyouv
evOeifeic oT1 o1 AoylioTikn a&ia Toug dev Ba avaktnbei. H avakTioiun a&ia sival To peyaAUTepo nocd HETAEU TNG
kaBapng TIMAG NwANong kai TG afiac Aoyw xpriong. H nuid anopeinong avayvwpiletal anod Tnv enixeipnon, étav n
AoyIoTIKA evog aToixeiou Tou EvepynTikou (r Tng Movadag Anpioupyiag Tapeiakwv Powv) ival peyaAlTtepn and To
avakTnoIho Nood Toug,.

KaBapry a&ia nwAnong Bewpeital To Nogd and Tnv NWANCN €vOG OTOIXEIOU TOU evepynTikoU oOTa nAgioia piag
appoTepoBapolc cuvalhaync oTnv onoia Ta PEPn €Xouv MANPN yvaon kali NpooXwpoUv oIKIOBEA®S, PETA and Tnv
agaipean kabs NpdoBeTOU APECOU KOOTOUC dIABEONG TOU OTOIXEIOU evepynTIKoU, evw, agia XprRong ival n napoloa
a&ia TV EKTIHWHEVOV HEANOVTIKQV TAPEIOKWV POWV MOU avapéveTal va €lopeloouv oTnv enixeipnon and Tn Xprnon

£VOG OTOIXEIOU evepynTIKoU Kal and Tnv dIABeon Tou 0TO TEAOG TNG EKTIHWHEVNG WPENKNG {wrG TOU.

XpNHATOOIKOVOHIKA péoa

XpNUATOOIKOVOUIKO HECO €ival kaBe oUPBaon nou SNUIOUPYED &va XPNHATOOIKOVOUIKO OTOIXEI0 evepynTikoU Of pia
EMNIXEIpPNON Kal JIa XPNHATOOIKOVOUIKN UNOXPEWON I €va CUPHETOXIKO TITAO G€ Hia AN enixeipnon.
Ta XpnUaToolikovouika pWéoa Tou Opilou Ta&ivopouvTal KaTd To Xpdvo andkTnong Tng enévouong OTIC NApakaTw

KaTnyopiec Ye Baon Tnv oucia Tng oUPBAcNG Kai To okonod yia Tov oroio anokTnonkav.

i) XpNHAaTOOIKOVOHIKG OTOIXEid anoTIy®Heva oTnv eUAoyn adia Toug MEOW TNG KATAOTAONG
AnOTEAECUATWV XPRAONG

MpokeiTal yia XPNHATOOIKOVOMIKA OTOIXEid €vePYNTIKOU, MOU IKAVOMoloUv onoladnnote and TIC NApakaTw
npolnoBéosic:
- XpnuUATooIKOVOUIKG OTOIXeia evepynTikoU MOU KATEXOVTAl Yid €UnopikoUG okonoUg (oudnepidayBavovtal Ta
napaywya, ekToc and ekeiva nou gival kaBopIoPEVa Kal ANOTEAECUATIKA JEOA avTIOTABUIONG, QUTA MOU ANOKTWVTAI 1
OnuioupyoUvVTal e okond TNV NWANGN i} TNV ENAvayopd Kal TEAOG auTda nou anoTeAoUV PEPOG EVOC XAPTOPUAAKIoU
ano avayvwpiopéva XpnHaToolKOVOUIKA WETQ).
- Katd tnv apxikn avayvopion opileTal and Tnv eniXeipnon w¢ OTOIXEI0 nMou anoTiparal otnv lhoyn aia, pe
avayvopion Twv HeTaBoAwv oTnv KatdoTaon AnoTeAeopdtwv Xpriong PE Tnv npolnobeon Ot nAnpolvTal Ta

KpITNPIa nou B£Tel n Tpononoinon Tou AAM 39 «Emidoyn Tng EUAoyNnG Agiacs.
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ii) Adveia ka1 anaiTNoeig
MepiAapBavouv pn napdywya XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC 1} NPOCDIOPICUEVEC NANPWEC,
Ta onoia Jev OlaNpayuaTelovTal O €EVEPYEC AYOPEC. 2TV katnyopia autr (Advela kal Anaitioeic) Oev
nepiAauBavovrat:
a) anaiTnosig and npokaTaBoA&C yia ayopd ayabwv i unnpeciwv,
B) anaIThoEI Nou £Xouv va kavouv he doooAnyieg PpOpwv, ol onoieg £xouv eniBANBei VOUOBETIKA and To KpAToG,
y) oTidnnoTe 0ev KAAUNTETAI and ouPBaon woTe va divel diKaiwya oTnv enixeipnon yia Aqwn PETpNTWOV 1N AAMwv
XPNHATOOIKOVOUIK®OV MAYiwV OTOIXEIWV.
Ta Adveia kal ol anaiTnoeig NePIAaUBAvVOVTal OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG anod ekeiva We ANEEIG peyaAUTEPEG
TV 12 gnvav ano Tnv nuepopnvia icohoyiopou. Ta TeAeuTtaia oupnepiAauBavovTal oTa Pn KUKAo@opoUvTa oToixeia

TOU evepyNTIKOU.

iii) EngvdUOEIG KaTEXONEVEG WG TNV AREN
MepiAapPBavel pn napdywya XPnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId WE MAYIEG 1 NPOODIOPICHEVEC NMANPWHES Kal
OUYKEeKPIPEVN AREN Kal Ta onoia o ‘'OWIAoG £xel TNV NpdBeon kal Tnv duvaToTNTA va Ta dIaKpaTHOEl w¢ TNV ANEN TOuC.

O opIhog dev kaTexel enevOUCTEIG KATEXOUEVEG WG TNV AREN.

iv) Ala0€cIHa Npog NMANGCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepiAapBavel Pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia Ta onoia €ite npoadiopilovTal € auTnv Tnv

KaTnyopia, €ite dev ynopolv va evraxBouv g kanoia anod TIC aVWTEP®.

>Tn ouvéxela, Ta dIabéaia Npoc NWANCN XPNHATOOIKOVOUIKA MEPIOUTIakd oTolxeia anoTipywvTal oTnv eAoyn a&ia
TOUG KAl Ta OXETIKA KEPDON N {NUIEG kaTaxwpoUvTal o anoBepatikd Twv IDIWV KeEPAAdiwv PEXP!I TA OTOIXEIA QuTdA

nwAnBouUv i} xapakTnpioBoUVv w¢ anopeiwpéva.

KaTtd Tnv nwAnon 1 étav xapaktnpioBoUv w¢ anodsimpéva, Ta kEpdn 1 ol NUIEG JETAPEPOVTAl OTA ANOTEAEOUATA.

ZNHIEG AMNOEIWONG MOU EXOUV avayvwpiobei aTa anoTeAéoPATa Oev avTIOTPEPOVTAI ECW ANOTEAECHATWV.

O1 ayopeg Kal ol NWARCEIG TwV eNevdUoEWY avayvwpilovTal KaTa Tnv nEepopnvia Tng ouvaAhayng, nou gival kai n
nUepopnvia nou o ‘OpINog BecpeVETAl va ayopdacel | va NwAnoel To atoixeio. O1 enevOUCEIC apXIka avayvwpidovral
oTtnv eUAoyn aia Toug NAéov TwV APEDA ENIPPINTEWYV OTN cuvaliayn danavwv, Pe e€aipeon dgov apopd TIC APead
ENIPPINTEEC OTN ouvalhayr dandaveg, yid Ta OTOIXEId eKEiva MOU AnoTIMWVTAl oTnv €UAoyn afia Toug PE PETAPROAEG
oTa anoteAéoparta. O1 enevdloelc diaypagovTal éTav To dIKaiwpa OTIC TAUEIakEG poéC anod TIG enevOUCEIC ARYEl N
peTapiBaleTal kai o 'OMINOG Exel METABIBATEI OUCIWMOWS OAOUG TOUG KIVOUVOUG Kal TIG AvTAMOIBEG NOU GUVENAYETAI N

I510KTNOia.

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2015 77

PDF created with pdfFactory trial version www.pdffactory.com



http://www.pdffactory.com

MeTayevéoTepn AnoTipgnon

Ta daveia kai ol anaiTnoeig avayvwpiovral aTo avanodoBeoTo kOoTo¢ Baacel TN HEBOdOU TOU NpayUaTikou EMNITOKIOU.
Ta npaydaTonoinyéva kal Yn npaypatonoinuéva kepdn n {nuiec nou npokUNTouv and TIC METABOAEC TNG UAOYNG
a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU aMOTIHWHEVA OTNV €UAoyn a&ia Toug e WETABOAEC oTa

anoTeAéouaTa, avayvwpilovTal oTa anoTeAEoUATa Tnv nePiodo nou NPoKUMTOUV.

O1 eUNoyeG a&ieC TwV XPNHUATOOIKOVOUIK®Y OTOIXEIWV evepynTIKoU nou eival dianpaydaTeloila O eVEPYEC AyOpEG
npoadiopifovTal anod TIC TPEXOUOEG TIWEC {iTnong. MNa Ta pn dianpaydatelolda oToixeia ol gUAoyeg aieg
npoodiopifovTal Je Tn XPAON TEXVIKWV AMoTiNNoNG 0nw¢ avaiuon npoo@aTtwyv ouvaAAaywv, OUYKPICIHWY GTOIXEIwY
nou dlanpayuaTelovTal Kal NPoeEOPANCN Tapelakwv powv. O un dianpaydaTelolhol O VEPYO ayopd CUMKETOXIKOI
TiTAoI nou Ta&vopoUvTal oTnv katnyopia AlaBéoipa nNpog NwANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv n

gUAoyn a&ia dev eival duvaTtov va NpoadiopioTei Pe aflonioTia anoTIJWVTal 0TO KOGTOC KTHoNG TOUG,.

Y€ KABe nuepodnvia 100AOYIOHOU O 'OMIAOG EKTIMA av UMAPXOUV QVTIKEIPEVIKEG eVOEIEEIC Mou va odnyolv OTo
OUMNEPACKA OTI TA XPNUATOOIKOVOUIKA OTOIXEIa TOu evepynTikoU £xouv UnooTei anopeinon. Ma PETOXEC ETAIPEIWV
Mou €xouv Ta&IivounBei w¢ XpnHAaTOOIKOVOUIKA GToIxeia dIaB&aiua npoc NWwANON, TEToIa EVOEIEN GUVIOTA N ONUAVTIKH
N napaTeTapevn peimon Tng €lAoyng a&iag oe oxEon HE TO KOOTOG KTNOEwG. Av OToIXEloBeTEITal anopeinon, n
OwpeUpEVN aTa idia ke@alaia ¢npid nou eival n dlaopd HETAEU KOOTOUG KTNOLWE Kal uhoyng a&iac, peTapépeTal

0Ta anoTeAéopaTa.

ANOMEIWOT NEPIOUCIAKMOV OTOIXEIMV ANEIKOVI(OHEVA OTO ANOCBECHEVO KOOTOG

Av undpyel avTiKeIeVIKn anodeign ot undpyel {nuia anopeinong nou agopd dAvela kai anaitroeic 1 SIaKPATOUUEVEC
HEXPI TN AREN enevOUOoEIG Nou TNPOUVTAl AOYIOTIKA OTO ANOORECUEVO KOOTOG, TO Noad TNG {NUiag ENPETPATAl WG N
dlapopd HETAEU TNng AoyIoTIKAG afiac Tou nepioudiakoU OTOIXEIOU Kal TG napoucdc a&iag Twv EKTIHWHEVWV
MEAOVTIKQV TAMIOKWV powv (€Eaip@vTac HEANOVTIKEG NIOTWTIKEC {nuieg mou Oev €xouv npaypaTonoinosi)
NPOEEOPANKEVEG e TO apxIKO MPAyHaTikO €NITOKIO TOU MEPIOUOIAKOU OTOIXEIOU (NTOI TO MPAYHATIKO EMITOKIO NMOU
UnoAoyioTNKE KaTa Tnv apxikn avayvwpion. H AoyioTiki a&ia Tou nepiouaiakol oToixeiou Ba PeimveTal €ite aneubeiag
€iTe METW TNG XProng evog Aoyapliacpol npoBAewnc. To nood Tng nuiag 8a avayvwpileTal 0Ta anoTeAéouaTa.

O 'Ouwihoc afloloyei apxikd av ugioTatal avTiKEIPevikny anodeiEn yia Tnv anopeinon a&iag pepovwpéva yia
XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou gival and POva TOUG onuUavTika kal HEROVWHEVA 1 GUANOYIKA yid
XPNHATOOIKOVOUIKA MEPIOUOIaka aTolxeia nou dev gival onpavTika and pova Touc. Av o ‘OpIAog Npoadiopicel 0TI Oev
UNApxel avTIKEIYEVIKR anodeiEn Tng Unap&ng anopeimong a&iag yia XpnUATooIKOVOUIKO MEPIOUCIaKO OTOIXEIO Nou
afloloynBbnke pepovwpéva, €iTe €ival onuavTiko €iTe Oxl, EVTAOOEl TO TEPIOUTIAKO OTOIXEio o€ opdada
XPNHATOOIKOVOUIKWV NEPIOUCIAK®MY OTOIXEIWV E ouvaPry XapakTnpIoTIKa NIoTwTIKOU KivOUvou Ta onoia a&loloyei yia
anopeiwan o gulhoyiko eninedo. Mepiouoiakd oToixeia nou a&iohoyouvTal yid anopeinon HEUOVWMEVA Kal yia Td
onoia avayvwpileTal 1 ouveyilel va avayvwpiletal {nuia anopeinong dev nepiAapBavovTal oe ouAoyIKN agloAdynon

yla anopeiwaon.
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2€ NEPINTWON MOU OF WETAYEVEDTEPN NEPIOdO, TO UWOC TNG {NMiac anopeiwong WEIQVETAl Kal N Meiwon OXeTileTal
€€'aVTIKEIYEVOU HE YEYOVOG Mou GUMPBaivel YETA TNV avayvwpion Tng anopesiwongn {nuia anopsiwong nou eixe
avayvwpIoTel  Nponyoupeévwe Ba avaoTpépetal. To nodd TnG avaoTpopng avayvwpiletal ortnv KaTtdoraon
AnoTeAeopaTwv oTov Babud nou n AoyioTikr a&ia Tou XpnUAaTooIKoVOUIKOU MEPIOUTIakoU oToixeiou dev unepBaivel To

anooBeopéVo KOOTOC KATA TNV NUepopnvia avaoTpo®nc Tng {NMIAag TNG anopEinwong.

BioAoyika MNMepiouciaka ZToixeia EvepynTikou

Ta BloAoyIKa NepIOUCIAKA oToIXEia evepynTikoU €ival Ta {wvtavd anobsuarta npiovtwv IxBuokaAAIEpyeiac yovoc Kal
wap! nou eival og eEENIEN oTnv napaywyikn diadikacia Kal anoTIu®vTal oTnyv TpExouoa kabapr| peucTonoinoiun agia
Touc. Ta BloAoyIkd nepiouaiakd aToixeia Tou Opilou anoTipnenkav otnv elhoyn a&ia oUpewva pe 1o AAM 41. Q¢
YEWPYIKr OpacTnpidTnTa opileTal n dioiknon kai n diaxeipion anod pia enixeipnon Tou BioAoyikoU PETACXNHATIOMHOU
TV BIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV yIa NMANGCN, O£ YEWPYIKO MPOIoV ) o€ eMnpooBeTa BloAoyikd nepiouciaka
oToixeia. Q¢ BioAoyika nepiouaiakd oToixeia opifovral {wa kai uTd und Tn diaxeipion piag enixeipnong, eve ToO
YEWPYIKO npoidv anoTeAsiTal and Tn OUYKOUIO ToU MPOIOVTOG TwV PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TNG
gnixeipnong, n onoia npoopileTal yia nwAnon, eneepyacia r katavalwon. To dikaimpa Tng diaxeipiong Twv
BioAoyIKQV NEPIOUCIAKWY OTOIXEIWV WNopei va npogpxeTal and 191okTnaia f and aAho TUNo VouIkng npda&ne.

‘Eva Biohoyikd nepiouciakd OTOIXEIO MPENEl va anoTIMATAl KATA TNV apyIikr KAataxwpnon Kal Katd Tnv nuepopnvia
KaBe 100hoyiogoU otnv €UAoyn afia Tou pEIOV TO EKTIMWHEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC anod Tnv
nepinTwon onou n eUhoyn aia dev pnopei va anoTiunBei agiomora. H elAoyn a&ia npoodiopileTal pe Baon TIG
TPEXOUCEC TIHEG NWANCNG Twv anoBeuaTwy dnAadn e Bacn Tnv kabapr) peucTonoinoiun agia Twv anoBepdTwy.

Av unapxel pia evepyoc ayopd yia éva BIOAOYIKO MEPIOUCIAKO GTOIXEIO N YEWPYIKN NApaywyn, ol ENIKPATOUCEG TIHEG
0€ QuTh TNV ayopa &ivar n katadAnAn Bdaon yia Tov Npoadiopioud TnG elAoyng agiac autoU Tou aToixeiou. Av pia
ENIXeipnon &xel Npoopacn oe SIAPOPETIKEG EVEPYEC AYOPEG, XPNOIKOMOIE TNV NEPIOCOTEPO OXETIKN. Av pia enixeipnon
£xel npooBacn oc dU0 evepyEG ayopéG, Ba XpnOIYOMOIRCEl TNV TIYN NMOU UNAPXEl 0TV ayopd Mou avapéveral va
xpnoidonoinBei.H ETaipeia PeTd Tnv apxiKr KaTaxwpnon Twv BIOAOYIKMY MEPIOUCIAKWV OTOIXEIWV TA AMOTIPA KaATdA
TNV NUEpPounvia kabe peTayevéoTepou I0oAoyIoHoU aTnv €UAoyn a&ia peiov Ta eKTIHWUEVA PEXP! TNV NWANCK TOUG
KOoTN. Képdog n nuia nou pnopei va npokUWel KATA Tnv apxIikn Kataxwpnon evoc BioAoylkoU nNepiouaiakoU
OTOIXEIOU Kal TNV UPETAYEVECTEPN aMOTIUNON Tou (HEioV TIC EKTIMWHEVEG OaAnAvec nwAnong kai oTic dUo
NEPINTWOEIG), kaTaxwpoUvTadl OTO ANOTEAECUA TNG XPRONG kAaTd Tnv onoia npokunTouv. Képdog Wnopei va npokUnTel

Kal KaTd Tnv apyikn karaxwpnon evog BioAoyikou NepIouciakoU OTOIXEIOU.

Ano@épara

Ta anoB<uaTa anoTiywvTal oTny XaunAdTepn afia PeTa&U KOOTOUG KTHOEWE Kal kabapng peuaTonolnoiung agiac. To
k6oTOC npoadiopileTal Pe TNV WEBODO TOu WECOU OTABUIKOU KOOTOUC Yia TIG NPWTEG UAEC. To KOGTOG TWV ETOIHWY
NPOIOVTWV Kal TWV NUITEA®V anoBepdTwv nNePINAPBAVEl TO KOOTOC TWV UMNKWV, TO AUECO €PYATIKO KOOTOG Kal

avaloyia Twv YeVIKOV E60WV Napaywyng.
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EHNOPIKEG anaITNOEIG

O1 anarrioeic and neAATEC kataxwpouvTal apyikd oTnv €uloyn a&ia Toug Kal PETAYEVEOTEPA AMOTIMWVTAI OTO
avanooBeoTo KOOTOG e TN XProN ToU NPayuaTtikou EMITOKIOU, a@alipoudEvVmV Kal Twv {NUIoV anopeiwong. O nIEg
anopgiwong avayvwpifovral 6Tav unapyel avTikeIMevikn evoeiEn 6T o ‘OlINog Oev cival o€ B€on va sionpda&el oAa Ta
nood nou ogeilovTal Ye BAon Toug cupBaTIkouc 0pouc. To nocd Tng {nMIAc anopeinong ival n dlagopd PETAEU TNG
AoyIoTIKAG a&iac Twv analimioswv Kal TNG napoucac agiag Twv EKTIHWHEVWV HEANOVTIKWV TAMEIQKOV POWV,
NPocEOPAOUPEVWY HE TO Npayuatikd enmimokio. To nodd TnG {nuIac anopeinong kataxwpeitar w¢ €€0do oTa

anoteAéopara.

Tapsiaka diabécipa kai 1I0080vapa

Ta Tapeiakd diabeoipa kal Tapelaka iooduvapa nepIAapBavouv PeTpnTd OTIC TpAneleC kal oTo Tapeio kaBwg kal
BpaxunpoBeopec, UWNANG PEUOTOTNTAC €nevOUOEIC, ONwC a&ieg TnG XpnuaTayopdc kal Tpanelikeg kaTabeoelg e
nuepopnvia AMENG oe Tpelg Pnveg N Alyotepo. O1 agieg TNG XpnUaTayopdg eival XpnHaToolikovopikd NEPIOUTIaKA nou
aneikovifovTal aTn eUAoyn aia HEoWw TwV ANOTEAEOUATWV.

MNa Tov okond Twv evonoinuévwv Kataotacewv Tapiakov Powv, Ta Tapeiakda diabéoiya kal Tapeiakd icoduvapa
anoteAolvtal and Tapelaka OIABEoINA KAl TAMEIAKA 1000UvVaPa Onw¢ npoodlopioTnkav avwTépw, Xwpic va

nepIAapBavovTal Ta KKPEPN unoAoina Twv Tpansfkwv unepavarnwewv (bankoverdrafts).

'I81a KepaAaia

To peToxIKO Ke@AAaio npoodiopileTal CUPPWVA KE TNV OVOPACTIKN a&ia Twv HETOXWV Mou €xouv €kO0Bei. OI KOIVEG
pETOXEG Ta&ivopoUvTal oTa idla ke@AAaid. To HETOXIKO KEPAAaio nepIAaUBAVEl TIG KOIVEG HETOXEG TnG ETaipeiac.
'E€0da yia Tnv €kO0O0N HETOXWV, EP@avilovTal HETA TNV aPaipeon ToU GXETIKOU (POPOU €I00dNPATOC, OE WEiwan Tou
npoiovTog Tng €kdoonc. Apeoa €£0da nou oXeTiovTal PE TNV €kdOON HETOXWV YId TNV anOKTNON EMNIXEIPROEWY

nepIAapBAavovTal GTo KOOTOG KTROEWG TNG EMNIXEIPNOEWS MNOU ANOKTATAl.

Kata tnv anoktnon 18iwv PETOXWV, TO KaTdBANBEv Tipnua, oupnepIAAUBAVOPEVWY KAl TWV OXETIKMY danavov,
aneikovifeTal PeIwTIKa TV 10iwV KeQaAdiwv.Katd tnv ayopd, nwAnon, £kdoon, 1 akupwaon 18iwV GUPHETOXIKWV

TITAWV TNG OIKOVOMIKNG OVTOTNTAG dev avayvwpileTal kavéva kEpdog N {nuia oTa anoTeAéopara.

®dopoloyia €1003NPATOG KAl avaBAAAOHEVOG (POPOG EICOBNHATOG

H emBdpuvon Tng nepiodou He @OPOUC €I00DNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUG KAl TOUG
avaBaA\opevoug popouc, dnAadr] Toug POpouS N TIC POPOAOYIKEG EAAPPUVOEIG NMOU OXETICOVTAl JE TA OIKOVOMIKA
O(pEAN MOU NPOKUNTOUV aTNV Nepiodo alAa €xouv ndn kaTtaloyioTei fj Ba katahoyioToUv and TIG POPONOYIKEG APXEG
oc JlaQOPETIKEG nepIddouc. O (POPOC €I00dNUATOC avayvwpileTal oTov AOydpidopo TwV anOTEAEOUATWV TNG
nePIOOOU, EKTOC TOU (POPOU EKEIVOU MOU apopd GuUVAANayeG nou kataxwpnonkav ansubeiag oTa idia kepaAaia, aTny
onoia nepinTwon kataxwpeital aneubeiac, katd avaloyo TPOMo, oTa idla kePaAaia.

O1 TpéxovTeg @OpOI €1000NAKATOC NEPIANAUBAVOUY TIC BpaxunpOBECHEG UMOXPEWOEIG N} KAl AMAITAOEIG NPOC TIC
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ONMOCIOVOUIKEG aPXEG MOU OXETICOVTAl HE TOUC MANPWTEOUG (POPOUG EMi TOU (POPOAOYNTEOU €I0OONHATOC TNG
nePIOGOOU Kal Ol TUXOV NPOCBETOI (POPOI EI00ONATOC NOU APOopoUV NPONYOUKEVEC XPAOEIC.

O1 TPEXOVTEC (POPOI ENPETPWVTAI CULPWVA HE TOUG POPOAOYIKOUG CUVTEAEDTEC KAl TOUG (POPOAOYIKOUG VOLOUG NMou
gpappolovTal aTIC JIaXEIPIOTIKEG NEPIODOUC HE TIG onoieg oxeTiovTal, Baoildyeva aTo QopoAoynTED KEPSOG yIa TO
£70G. 'OAeC 01 aM\ayEG oTa BpaxunpdBeopa popoAoyika OToIXEId ToU evepynTIKOU I TIG UMNOXPEWMOEIG avayvwpidovTal

oav PEPOG TWV POPOAOYIKWV €E0OwWV oTnv KaTdoTaon ZuvoAikwv Ecddwv xprionc.

O avaBaAl\opevog popoc €1000AKaToC npocdiopileTal e TNV HEBODO TNG UMOXPEWGNG MOU MPOKUMTEI aAnod TIC
NPOCWPIVES OIAPOPEC HETAEU TNG AoyIOTIKAG a&iac kal TNG popoloyIKNG BACNC TWV MEPIOUCIAKWY OTOIXEIWV Kal TwV
unoxpewaoewv. AvaBalopevog @opog elgodnuatog dev AoyileTal €av npokUNTEl and Tnv apxikn avayvopion
oToIxeiou evepynTikoU 1 nabnTikoU o€ cuvailhayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav £yive n
ouvahhayn dev ennpéace oUTE To AoyloTikd OUTE TO (POPOAOYIKO KEPDOG N Inuia. O avaBaAdpevog @opog

npoodlopileTal IE TOUG POPOAOYIKOUG OUVTEAEOTEC NMOU I0XUOUV KATA TNV NUEPOMNVIA TOU 1I00AOYIGHOU.

O1 avaBaA\dOpeveg QopoAoyIKEC anaITHOEI avayvwpilovTal katd Tnv éktacn otnv onoia 6a undp&el PEAAOVTIKO
(PopohoynTéo KEPDOC yia TNV XPnoidonoinon Tng npoowpivig diagopdac nou dnuioupyei Tnv avaBaidpevn
(opoAoyikr| anaitnon. H avaBaAdoyevn Gopoloyikn anaitnon enave€eTaleral o kGBe nuUepoUnvia IcoAoyIoHOU Kal
MEIOVETAl KATA TNV €kTaon nou dev eival NnAgov MBavo OTI ENAPKEC popoAoynTeo képdog Ba ival SiaBEaiyo yia va

ENITPEWEI TNV alonoinan TnG WPEAEIAS JEPOUG 1 TOU GUVOAOU auTn¢ TNG avaBardpevnc (popoAoyiknG anaitnonc.

O avaBaA\opevoc popog €1000NKATOC avayvwpileTal yia TIG NPocwpIVEG dIAPOPES NOU NPOKUNTOUV anod enevOUCEIC
Ot BuyaTpIKEC KAl OUVOEDEWEVEC ENMIXEIPNOEIG, HE €Eaipeon Tnv MEPINTWON MOU N avaoTpo®r TWV MPOCWPIVOV
Olapopwv eAéyxeTal and Tov ‘OpIAo Kai ival moavo OTI ol NpoowpIVEC dIaPopEG dev Ba avaaTpa@oUlv oTo PEAov. Ol
avaBar\OPEVEG POPONOYIKEC ANAITACEIC KAl UMOXPEWOEIC UNoAoyilovTal e TOUG (POPOAOYIKOUG OUVTEAECTEGC MOU
avagevovtal va epappooToUv oTnv nepiodo katd Tnv onoia Oa TakTonoinBei n anaitnon r n Uunoxpéwan,
AQuBAvovTac unown Touc (POPOAOYIKOUC OUVTEAEOTEC Mou Exouv BeonioTei N ouoiwdwe BeonioTel, WEXPI TNV

nUepopnvia Tou IgoAoyIopoU.

Mapoxég Adyw ouvTa&iodoTnong kai Bpaxuxpovieg napoxEg oc epyaloHévoug

a) Ynoxpewoeig ouvta§lodotnong
O1 unoxpewaoelg yia anolnuinon cuvTagliodoTnong unoAoyilovTal oTn NPosEoPANUEVN a&ia Twv JEAOVTIKWV NAPOXWV
Mou €XOUV oUCOoWPEUBEl kaTa Tn ANEN Tou £TOUG, HE BAon TNV avayvwpion SIKAIWHUATOS NAPOXWY TwV £pyalopEvwv
Kata Tnv OIdpKela TNG avapevopevng epyaociakng {wng. O avmTEépw UMNOXPEWOEIC unoAoyilovTal Pe Bacn TIG
OIKOVOMIKEC Kal avaAoyIoTIKEG NapadoxEG nou avaAlovTal oTn onueiwon 12.19kal kabopilovTal xpnoidonolwvTag Tny
avaloyioTIKn PEBOSO anoTinong TWV EKTIHMHEVWV Hovadwv unoxpéwanc (ProjectedUnitMethod). Ta kaBapd kooTn
ouvTaglodoTNoNG TNG NeEPIOdoU oupnepiAayBavovTal oTo kOOTOG HIoB0d00iac oTny €NICUVANTOMEVN EVOMOINUEVN
KatdoTaon AnoTeAeopdTtwyv kal anoteAolvTal and Tn napouoa a&ia Twv Napoxwv nou £yivav dedOUAEUHEVEG KATA TN

OldpKeld TOU £TOUC, TOUG TOKOUG E€Mi TNG UMOXPEWONG MNAPOXWV, TO KOOTOC MNPOYEVEOTEPNG UMNnpeciac, Ta
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avahoyioTika kepdn 1 {npieg kar onoia ala npdobeta ouvTagiodoTikd kOATN. Ta KOGTN MPOYEVESTEPNG UNNPETIAg
avayvwpilovtal os aTtabepry Baon navw oTnv PEon NePiodo €wg OTOU TA OPEAN TOU MPOYPAUHATOC KATOXUPWOOUV.
Ta pn avayvwpiopéva avaloyloTikd képdn kai {nuieg, avayvwpilovral navw oTnv HECN UMOASINOPEVN OIApKEId
nepiodo NApoxnG UNNPECIOV TwV EVEPYWV UNAAAAAWV kal cupnepIAadBavovTal oav PEPOC Tou kabapol KOoToug
ouvTaglodoTNONG KaBe €TOUC av, KATd Tnv &vapén Tng nepiodou unepPaivouv To 10% TN MEAOVTIKNG EKTINWHEVNS

UnoxpEwang yia napoX&G. O1 UNOXPEWOEIG yiIa NAPOXEG oUVTAEINdOTNONG OV XpNHATOd0TOUVTAL.

B) Kpatika AopalioTika Tapeia
To npoownikd TnG ETaipeiag kaAunTeTal kupin¢ and Tov kupio KpaTtikd AcpaliaTikd dopéa nou apopd oTov IBIWTIKO
Topéa (IKA) kai Tov (OFA) yia Toug epydTeg IXBuokaANIEPYEIaG NeIdr) BEWPEITAl aypoTIKN EKUETAAAEUDN,NOU XOPNYEi
OUVTAEI000TIKEG KAl 1aTPOPAPHAKEUTIKEG NApoxeC. Kabe epyaldUevog gival UNOXPEWHEVOC VA GUVEIOPEPEI HEPOG TO
pnviaiou pIcBoU Tou OTO TAMEID, &V TUAMA TNG OUVOAIKNG €10popac kaAunTetar ano Tnv Etaipeia. Karta tnv
ouvTagiodoTNoN To oUVTAgIndoTIKO Tapeio €ival unglBuvo yia TNV KaTaBoAn Twv GUVTAEIOdOTIKWY NAPOXWV GTOUC
epyalopévouc. Kata ouvéneia, n Etaipeia Oev éxel kapia VOMIKN N TEKUAPTN UMOXPEWGON Yid TNV MANPWN

MEANOVTIKQV Napoxwv e Bacn autd To npoypappa.

EniXopnynoeig

O 'OpiAog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEG IKAavornoloUv aBpoloTikd Ta £ENC KpITHpIa:

a) Ynapxel Tekdaipopevn BeBaidtnTa OTI N ENIXEIPNON EXEI CUPHOPPWOEI 1 NPOKEITAI VA CUMHOPPWOEI e TOug OpoUg
NG €NIXopriynong Kal

B) MiBavohoyeital 6TI To NOCO TG enmXopriynong 6a sionpayOei.

KaTtaxwpouvTtal otnv gUAoyn afia kai avayvwpifovral e TPOMO CUCTNMATIKO oTa €00dd, pe Bacn Tnv apxn Tou
OUGXETIOHOU TWV EMIXOPNYNCEWV UE TA AVTIOTOIXA KOOTN TA ornoia Kai enixopnyouv.

O1 eniYopnynoEIC Nou agopouv OTOIXEId TOU EVEPYNTIKOU NEPIAAPBAVOVTAl OTIC PAKPONPOBECUEC UNOXPEWDEIC WG
£0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoloyikd oTa €ooda katd Tn JIApKeld TG

WPENUNG {wNG Tou nayiou OTOoIXEIOU TOU EveEPYNTIKOU.

MpoBAéyweig, EvOeXOHEVEG YNOXPEWOEIG Kal ANAITACEIG

O1 npoBAEwelc yia anokaTtaoTacn nepiBalhovrog, £€0da avadidpbpwong kal anolnINoeIg avayvwpidovTal oTav:
(1) Ynapxel pia napoloa VOUIKN ) TEKHAIPOUEVN OECHEUOT WG ANOTEAECHA NAPEABOVTIKWV YEYOVOTWY
(2) Eivai mBavov 611 Ba anairnBei ekpor| NOpwV yia Tov diakavoviouo Tng dETHEUONS
(3) To anartoUpevo nocd pnopei va ekTiunBei agiomaoTa

'Onou undpyouv JIAPOPEC NAPOUOIEC UMOXPEWOEIG, N MiBavoTnTa OTI Ba anaiTnBei ekpor] KaTd Tnv ekkabapion

npoodlopileTal Ye TNV €EETACN TNG KATNYOPIAC UMOXPEWOEWY OUVOAIKA. TpoBAswn avayvwpileTal akopa Ki av n
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MeavoTNTa €KPONC OXETIKA HJE onolodnnoTe OToIXEI0 Nou nepIAadBAveTal oTnyv idla KaTnyopia UNOXPEWOEWY UMOPEI

va ivai pikpr.

‘Otav pépog i To oUvoAo TnG anairoUdevng Oandavng yia Tov dlakavoviopo MIag npoBAswng avapéveralr va
anolnuiwdei and kanoio aA\o pépog, n anolnuinon Ba avayvwpileTal dTav kal povov oTav, €ival KaT' ouaciav BERalio
oTI n anolnuinon Ba ionpayBei, av n oIKOVOUIKN ovTOTNTA dlIaKAVOVIOEl TNV UNOXPEWON KAl auTH aVTIMETWNIOTEI 6)G
éva 101aiTepo NeEPIOUTIaKO oToIxEio. To Mood nMou avayvwpideTal yia Tnv anodnyinon dev unepBaivel To Nocd NG
npoBAswnG.

To £E000 OXeTIKA Pe Wia npoBAewn napouaoialetTal oTta anoTeAéopara, kabapo and To nocd Nnou avayvwpioTnKe yia
Tnv anodnpiwon.

O1 npoBAcweic enaveEeTalovral o kABe nuepounvia Icohoyiopou kal npooapudlovTal NPOKEIYEVOU va aneikovi(ouv
TNV Tpéxouoa kaAUTepn exTipnon. O NpoBAEWEIC ANOTIHWVTAI OTO MPOCOOKWKUEVO KOOTOG Mou anaiTeiTal yia va
npoodlopioTei N napoloa dEopeuon, Ke Baon Ta nio a&idnioTa Tekunpia nou €ival diabéoipa kata Tnv NUEPOMNvia
IoohoyiopoU, nepIAaPBAvovVTag Toug KIVOUVOUG Kal TIG aBERAIOTNTEG OXETIKA e TNV Napouca dECHEUD.

‘OTav n €nidpaacn Tng diaxpovikng a&iac Tou XpAKATOG gival onuavTikn, To Noao Tng NnpoBAswng sival n napouca a&ia
TV €50dWV NOU avapevovTal va anairnBoUv NPOKEIKEVOU va TakTomnoindei n unoxpewan.

To npo-OPOU ENITOKIO NPOEEOPANCNC avTavakAd TIC TPEXOUTEG EKTIMNTEIC TNG ayopdg yia Tn diaxpovikn afia Tou
XPAHATOG KAl TOUC OUVAQEIC PJE TNV UNOXPEWON KIVOUVOUG. To emITOKIO dev avTavakAd KivoUVou G yia TOUG Onoioug ol
MEANOVTIKEG EKTIMNOEIC TAUIAKWY POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoidonolsital n pEBodog TnG nNpoegdeAnong, n AoyioTiki a&ia piag npdBAswng au&avel o kABe nepiodo ETOI

WOTE va avtavakAa Tnv napodo Tou Xpovou. AuTr n al&non avayvwpileTal we kOOTOG OTA anoTeAEouaTa.

MOavég €I0poEG and OIKOVOUIKA OPEAN Yia Tov ‘Oupiho nou Oev MAnpoUv akdun Ta KPITHpIa €vOg NeEPIOUTIakoU

oToIxeiou BewpolvTal EVOEXOUEVEG ANAITAOEIG.

Aikaiopa adeiag

Ta dikaiwpaTa TnG €Tnolag adeiac kal Tng adeiag Yakpoxpdviag unnpeoiag Twv epyalopévav avayvwpilovral oTav
auTtd npokunTouv. AvayvwpileTal NPOBAEWN yia TNV eKTIMMHPEVN UMOXPEWON TNG €Tnolac adeiag kalr Tng adeiag

MAKPOXPOVIAG UNNPECIAG WG ANOTEAETHA UMNPECIWV NOU NPOaPEPBNKAV £wC TNV NUEPOUNVia Tou IcoAoyiopoU.

XPNHATOOIKOVOHIKEG YNOXPEWMOEIG

O1  XPnNHUATOOIKOVOUIKEG UNOXPEWOeEIC Tou Opikou nepidapBavouv  AoyapiaopoUc unepavahiwewe (overdraft),
EUNOPIKEG kal GMou €idoug unoxpewoel. O1 XPNMATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovral étav o ‘Opihog
OUMUETEXEI O Mia OUMBATIK CUPG®VIA TOU XPpNUATOOIKOVOMIKOU HEOOU kai dlaypagovtal otav o ‘OpIAoG
anaA\daocoeTtal and Tnv unoxXpEwan f auTr akUpWVETAl 1 ANyel.

O1 TOKoI avayvwpilovtal wg £€000 aTo KOVOUAI TV “XpnuaToolkovouikov EE0dwV” oTnv KataoTaon ANoTeAEOUATWY.
Ol gUNOPIKEC UMOXPEMOEIC avayvwpilovTal apxIKwG OTnV OVOPAoTIKR Toug a&ia kal akoAoUBwG anoTipwvTal oTo

anooBegpévo KOOTOG Heiov TIG KaTABOAEC dlakavoviauoU.
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Ta pepioyara oToug peETOXOUG nepIAapBavovtal oTo KovOUM “Aoineég BpaxunpoBeoieg XPNHATOOIKOVOUIKEG
UNOXPEWOEIC” , OTav Ta PEpioPATa ykpivovTal ano Tnv Fevikr ZUVEAEUOT TwV METOXWV.
Ta kEPdN Kal ol {nuiEC avayvwpilovtal oTnv Kataotaon AnoTeEAEoUATWY OTAV Ol UMOXPEWTEIG OlaypapovTal Kabuwg

Kal HEOW TNC DIEVEPYEIQG ANOORECEWV.

Avayvopion 000wV kal danavov

Avayvapion 003wV

Ta €00da avayvwpilovTal, 0Tav moavoloyeital 0TI HEAOVTIKA OIKOVOHIKA OQEAN Ba €I0pEUCOUV OTNV OIKOVOMIKN

ovTOTNTA Kal auTd Ta oQEAN UNopei va enigeTpnBolyv pe aglonioTia.

To €o0o000 empeTpaTal oTnv €0hoyn afia Tou elonpaxBevTog avTaA\aypaToc kai €ivar kabapd and @opo

npocoTIBEPEVNG a&iag, ENIOTPOPEG, KABE €id0UG EKNTWOEIG KAl APoU NEPIOPIOTOUV Ol MWARTEIG EVTOG Tou OpiAou.

To nocd Tou £00d0uU BewpeiTal OTI pnopei va PeTpnBei e a&lonioTia 6Tav OAEC 01 EVOEXOUEVEG UMOXPEWOEIC MoU

oxeTiCovTal Je TNV NMANCN €Xouv €NIAUBEI.

M®Anon ayabmv
To £€0000 and Tnv nwAnon ayabwv avayvwpileTal OTav ol oUCIacTIKoi KivOUVol Kal Ta 0QEAN TnG KUpIdTNTAG TWV

ayabwv €xouv PeTaBiBacTei oTov ayopaaoTr|, GUVABWC PE TNV anooToAn Twv ayabwv.

'Ec0da anod TOKoUG

Ta £00da and TOkoug avayvwpilovTal XpnoihonolwvTac Tn WeBodo Tou npayuatikoU €NITOKIOU TO Onoio gival To
EMITOKIO TO OMoi0 NPOEEOPAEi e akpiBela PEANOVTIKEC KATABOAEC TOIC WETPNTOIC 1 €IOMPAEEIS yia TN OIAPKEId TNG
avapevopevng {wng Tou XpNHaToolkovopikoU PECOU 1), OTav anaiTeiTal, yia OUVTOUOTEPO dIdoTnua, oTnv kadapn
AoyIoTIkA a&ia Tou XpNUATOOIKOVOUIKOU MEPIOUTIAKOU GTOIXEIOU 1 TIG UNOXPEWONG.

‘OTav yia anaitnon €xel unooTei Peimwon TnG a&iag, o 'OPINOG WelmVel T AoYIOTIKNA a&ia oTo Nood Nou avapeveTal va
avakTnBei, kal To onoio €ival Ol EKTIHWHEVEG HEANOVTIKEG TAMEIOKEG POEG NMPOEEOPANHEVEG E TO APXIKO MPAYHATIKO
EMITOKIO TOU WETOU, Kal ouVeyilel TNV NPoeEOPANON avayvwpilovTag €00d0 anod Tokouc. ‘Ecoda anod Tokoug oe davela

Ta onoia £Xouv UNOOTEl anoyesiwan avayvwpilovTal XpnoIJonoiwvTac To dpXIKO NpaydaTikd EnITOKIO.

'Ecoda and dikaiopara
Ta €000a ano dikaiwpaTa avayvwpilovral cUUNQwva PE TNV apxn TwV O0e00UAEUHEVV £000wV/EEODWY, availoya e

TNV ougia Tng OXETIKNG oUKBaonc.

‘Egoda ano pepiopara
Ta €ooda and Ta pepiopata Ba avayvwpifovral otav opioTiKonolsital To dikaiwpa eionpa&ng Toug and Toug

METOXOUC.
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Avayvapion e506dwv
Ta £80da avayvwpilovral ota anoteAéopaTta oe dedouleupévn Bacn. O NANpwPEG Mou npaypartonoloUvTal yia
AEITOUPYIKEC UIOOWOEIC PETAPEPOVTAlI OTO AMNOTEAEONATA WG £E0da, KATA TO XpOVO XProswe Tou HioBiou. Ta £Eoda

ano TOkoug avayvwpilovTal oe dedoUAEUPEVN Baon.

MioO®OoEIg
H ekTignon Tou kata noco pia cuppwvia nepiéxel pia PioBwaon npayuaTonolsiTal kKata TNV £vapen Tng cupQvidac,
Aaupavovtac un owiv OAa Ta OToIxEia kal TIG ouvenkec. H enava&loAoynon HETA TNV &vapén TnG OUPPWVIac

npayJaronolgital dTav kanoio and Ta NapakdTw oupBaiver:

a) Yndpxel WETABOAN OTOUG OPOUC TNG CUMPAONG, €KTOC KI av n METABOAN anAa avavewvel fj napareivel Tn
oupQwvia

B) Aokeital Jlkaiwpa avavéwong N CUPQWVEITAl Hid napdTaocn, €KTOG KI av Opog TnG avaveéwong f Tng
napaTaong apxika gixe nepIAnPOei aTn HICOWTIKA NEPiIOdO

y) Yndpxel Jia HETABOA OTO KATA NOoo n eKNANpwaon EapTdTtal ano €va kabopIoPEVO MEPIOUCIAKO GTOIXEIO.

0) Yndpxel onuavTikn ahAayr oTo NeEPIOUTIaKd OTOIXEIO

Eav wia oupgwvia enavagiohoyeital, n AOyIOTIK) QVTILETWMNION YIA HICOWOEIG EQAPUOLETal anod TNV NUEPOMNVIA Mou n
METABOAN OTIG OUVORKEG ouvenayovTal enava&loAoynon yia Ta (a), (y) & (3), kal and Tnv nuepounvia TnNG avavewong

fl TNG NapdTacng yia Tnv nepintwon (B).

0 'OpIAOG WG HICOWTAG

H 18iokTnaoia evog pIoBwuévou nepiouaiakou oToixeiou petTaBiBaleral oto MIoBwTR €av petafiBadovral ouoiaoTika
OTO MIOBwTH OAol o1 KivOuvol 1 oI WQEAEIEG Mou OxeTi(ovTal PE TNV 10I0KTNOIA TOU HMICOWKEVOU MEPIOUGIAKOU
oTolxeiou. To OXETIKO MEPIOUCIAKO OTOIXEI0 avayvwpileTal kata Tnv évap&n Tng pioBwong otnv €uloyn aia Tou
MIOBwUEVOU neplouaiakoU OToIXEiou 1 €av auTr €ival XaunAoTepn, n napouod agia Twv KaTaBoAwv HIoCOWHATWY
NAEOV KAMOIWV EMINPOCBETWV MICBWUATWY, €dv undpyouv, nou kaAUunTovTal and 1o KIoBwTH. 'Eva avTioToixo nogd
avayvwpileTal w¢ Hia unoxpéwan and XpnuaTtodoTikr HioBwon aveEapTATWG €Av HEPIKEC aANO TIG KATABOAEG
MICOWPATWV gival npokaTaBoMkd NANPWTEEC kKATA TNV €vapén Tng HioBwanc,.

H peTayevéoTepn AOYIOTIKN QVTILETOMNION Yid TA MEPIOUCIAKA OTOIXEIQ Ta oroia €xouv  anokTndei pe ouuPaceig
XpnHaTodoTIKNAG pioBwong, n.x WéBodol andoBeong kal w@ENKEG {wEG, avTIOTOIKEl O QUTH Nou epapupoleTal o
OUYKPIOIUa anOKTWUEVA MEPIOUTIaKd oToixeid. H avTioTolxn unoxpewon and XpnuUaTodoTiKn HioBwaon WelwveTal e
TIG KATABOAEG TWV HICOWHATWV HEIOV TIC XPNUATOOIKOVOMIKEC niBapUVaeIC, o1 onoieg avayvwpilovral we £60da aTa
XPNMATOOIKOVOMIKG £E00a. O1 XpnMATOOIKOVOUIKEG EMBAPUVOEIC aVTINPOCWNEUOUV €va oTaBePO MEPIODIKO EMITOKIO
0TO aveEOMANTO UMNOAOINO TNG UNOXPEWONG ANo Tn XPNHATOdOTIKN Higbwaon.

'OAEC 01 UNOAOINEG MICBMOEIC AVTILETWNICOVTAl WC AEITOUPYIKEG MICOWOEIG. ENOPEVWC O CUMPWVIEG HIOBOOEWV OMNou

0 ekMIoBwTNG MeTaBiBadel To Oikaiwpa XPRONG €VOC OTOIXEIOU TOU E€VEPYNTIKOU YIA Hid CUPQWVNMHEVN XPOVIKNA
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nepiodo, Xwpic woTdoo va PeTaBfiBalel kar Toug KIvOUVOUG Kal avTapolBEg Tng 1010KTNCIAag Tou nayiou oToixEiou,
TAEIVOUOUVTAl WG AEITOUPYIKEG HICBWOEIC. O1 KaTaBoAEC OTIC GUPBACEIC ASITOUPYIKNG HioBwang avayvwpilovtal wg
£€€000 OTa anoTeAéopata e Tn otadepry pEBodo. O1 oxeTIlOpeveG danNAves, ONWG n OUVTNPNON Kal n ac@aiion,

avayvwpidovTal w¢ £€000, 0Tav NpaAyPaTonolouvTal.

O ‘OHIAOG )G EKHICOWTIG
O1 HioBwaelg aTig onoieg o OpIhog Og PeTaPIBadel ouaiaaTika GAOUG TOUG KIVOUVOUG Kal TIG WPEAEIEG TOU MEPIOUGIAKOU
OTOIXEIOU KATATACOOVTAl WC AEITOUPYIKEG MICOWOEIG. ApXIKA APECA KOOTN nou BapUvouv Toug EKUICOWTEG OTn

olanpaydAaTeuon Kal CuPpmvia HIag ASITOUpYIKAG MioBwong npooTiBevrar otn AoyioTikn a&ia Tou HIGOWHEVOU

nepiouaiakol OToIxEioU Kal avayvwpilovTal kab ' 0An Tn didpkela TNG HioBwong wg £0oda Wiobwong.

12. Aopn Tou OpiAou kai pE60d0G Evonoinong ETAIPEIOV

O1 eTaipeieg Tou OpiAou ol onoieg nepIAapBavovTal oTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, €ival ol ENC:

MNEPZEYZ ABEE

KOINOMPAZIA NOTIOY EYBOIAZ I
KOINOMPAZIA MAPMAPI

AZTPAIA AEBE

BLUEFIN TUNA HELLAS A.E.

ZeuyohaTid, KopivBiag

Nauapyou Nikodrpgou 30 , ABrva
Nauapyou Nikodrpou 30 , ABrAva
MuAapivou 11, KopivBog

A. Bouhiaypévng 409, HAloUnoAn

41,34%
95,00%
30,00%
35,00%
25,00%

41,34%
95,00%
30,00%
35,00%
25,00%

KaBapr) ©¢on
KaBapr ©éon
KaBapr) ©¢on
KaBapr) ©éon
KaBapr) ©¢on

MNoocooTa MEGOAOZ

ETAIPEIA EAPA Apgoa ‘Eppeca  ZO0voAo  ENOMOIHZHZ ApaoTnpioTnTa
IXOYOTPO®EIA SEAONTA A.E.T.E. Naudpxou NikodrAuou 30 , ABriva MnTpIKNA IxBuokalNEpyEEg
AQUAVEST A.E. Nauapyou Nikodrpou 30 , ABriva  100,00% 100,00% OAIKR Mapoxr XPnHAaTOOIKOVOUIK®Y UNNPETIMV
AQUANET A.E. Nauapyou Nikodrpou 30 , ABriva  90,38% 4,56% 94,94% OAIKR EnevdUTIKEG ApacTNPIOTNTES
MOAEMAPXA EMIAAYPOX A.E. Naudapyou Nikodrpou 30 , ABAva  30,70% 69,30%  100,00% OAIKRA EKWETAMEUON AKIVATOV
BIAAA MPESIE AE Naudpxou Nikodrpou 30 , ABriva  100,00% 100,00% Ok EkpeTaleuon akivATwv
KATAAYTIKA MAPKA AE Naudapyou Nikodrjpou 30 , ABAva  90,94% 90,94% OAKKRA TOUPIOTIKA EKPETAANEUON KATABUTIKGV NAPKWY
INTERNATIONAL AQUA TECH LTD  North Linconshire, WALES 89,34% 89,34% OAKKR Y nnpeoieg dlaxeipiong cuaTNHATWY VEPOU
MOAY APTOAIAAZ-APKAAIAZ AE Kpavid-Epuiovidog, N.ApyoAidag 70,36% 70,36% OAKKRA Aiaxeipion adeiwv x8uokal\igpyeiag
MOAY KOPINOIAZ AE Sopiko-ZoAuyeiag, N.KopivBiag 82,10% 82,10% OAIKR Alaxeipion adeiv xBuokal\igpyeiag

Mapaywyn kai gunopia X8uoTPOPLV
IxBuokaM\iEpyeieg
IxBuokaANEpyEiEg
Mapaywyn kai unopia XBUOTPOPV
EKTpO@N-N®ANoN ToU wapiou Tdvou

>Tov mivaka avaQépeTal n eNwvVUMIa Kal n kataoTaoTikn £0pa yia kabe pia and Tig eTaipeieg ) koivonpagiec nou
nepIAaUBAvovTal OTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG, KABWC Kal TO MOCOOTO HE TO OMOI0 N WNTPIKNA

OUMETEXEI QUEDA N EPPECA OTO PETOXIKO TOUC KEPAAQIO.

H ETaipeia npoxwpnoe To £1o¢ 2007 oTnv €€ayopd Tou 41% TnG €Taipiag Mepoeuc AE oTa nAdioia Twv OXediwv
KaBeTonoinong Tou opiAou kal oTnv TOTE NPOBAEWn OTI Ba unnpxe au&nuévn {TNon Tou kAGdou yia IxBuoTpogec. H
eraipia Mepoelc AE NTav n PeyahuTepn napaywyog ixuotpopwv otnv EAGda pe epyootdcio 9.000 T.4. OTO
ZeuyoAaTid KopivBiag og 1010KTNTN €kTaon 22.000 T.W., TPIWV HOVAdSWV Napaywyng wapiwv duvadikotnrag 1.500

TOVWV Kal 1xBuoyevvnTikd aTaBuo duvapikoTnTag 8.000.000 1x0Udiwv.

H eTaipeia evonoioloe atn Xprion 2014 OTIG OIKOVOUIKEG KATAOTACEIG TOU OpiAou Tnv Mepoeuc AE pe Tnv HEBodo TG
OAIKNG gvonoinong, €getalovrtag Tig npdvoieg Tou AMNXM 10, énou €vag enevouTnG, aveEaptnTa ano Tn QuUon TNG
OUMMETOXNG TOU OE HId OIKOVOMIKN OVTOTNTA, KaBopilel €AV MPOKEITAl Yid OXEON HUNTPIKNG - BUYATPIKNG EKTIHOVTAG

£av eAEyxel TNV ekdOTPIA.
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'Evag enevOuTnC eAéyxel pia ekdOTpIa OTav eival ekTEOEINEVOC 1 €XEl DIKAIMPATA OE KUMAIVOUEVEG anodOOEIC OTO
nAQiol0 TNG CUMMETOXNG TOU OTNV €kOOTPIA Kal €xel Tn duvaTOTNTA VA ENNPEAcEl TIC AnodOOEIC AUTEG HECW TNG

€€ouaiag Tou eni TG ekdOTPIAC. ZUYKEKPIPEVA, €AV Kal YOvo diabeTel OAa Ta akdouba:

a) g€ouoia eni TNG ekdOTPIAC

B) TOMOBETNOEIC R DIKAIWKATA HE PETABANTEC ANodOOEIC and Trn GUMHETOXN TOU OTNV €kOOTPIa Kal

Y) duvaToTnTa va Xpnoidonoinoel Tnv eEoucia Tou &ni TNG ekdOTPIAG YIa va ennpedoel To UYWOG TwV anodooswy
TOU.

Ma Tnv xpnon 2014 €wg kai TiG 24 NoegpPpiou 2015, o oTabepry Baon Ta 3 anod Ta 7 PéAn Tou A.Z. aTnv £TaIpia
MEPZEYZ AE opiCovTav ano Tnv ETtaipeia. EmnAgov o Mpoedpog Tou AT Tng ETaipeiag aAa kai Tou AZ Tng MEPZEYZ

AE nTav KoIvoc.

Ano Ta napandvw ouvayetal o1 n ETaipeia gixe Tnv nAsioyngia Twv SIKAIWKATWY Wrigpou oTnv eTaipia NMEPZEYZ AE

(4 ano Ta 7 péAn Tou AZ).

Me Bdon To yeyovog OTI anod Ta TEAn NoguBpiou 2015, Ta péAn AT Twv Taipiwv nalouv va eival koiva Xwpig va
pnopei va npoodiopioTel Apeda n peANOVTIKN ouvBeon Twv AZ Twv dUo eTaipiwv kal dedopévou OTI N eTaipia
MEPZEAZ AE BpiokeTal o€ ou{nTACEIC KE TA MIOTWTIKG 1OpUKATA yia avadiopydvwan Tou Tpanedikou daveiopou, n
dloiknon TnG eTaipiag ekTiyd OTI aokei oTnv napouca oTiyun deonolouca enippor) kai Oxl EAEyX0 €ni TNG €TaIpiag
MNEPZEYZ AE.

lNa Tov Adyo auTo n dioiknaon TnG ETaipeiag anopdcios va Pnv ouveyioel va evonolei Tnv Taipia MEPZEYZ AE pe Tnv
MEBODO TNG OMIKNG evonoinong al\a pe Tnv péBodo Tng kabapnc 6£ong. Zuykekpigéva n etaipia NMEPZEYZ AE
avayvwpioTNKE OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG €wg Ta TEAN NogpBpiou 2015 pe Tnv PEBOSO TNG OAIKAG
gvonoinong (line by line) oav BuyaTtpikn £Taipia v yia TO EVANOUEIVAV WG TA TEAN TOU £TOUC XPOVIKO JIA0TNHA £WG

Kal TI¢ 31 AekepBpiou 2015 evowuaTwONKe Pe TNV HEBodO TNG kabaprc B€ong (equity method).

H ETaipeia eival oa@ec OTI kal Tn xpron 2015 eixe €kBeon oe WeTaBANTEG anodooeic (NEpa anod Ta evOeXOUeEvVa
pEPIONATA) nou mpokunTav anod Tnv dpacTnpidTnTa Tng eTaipiag NMEPZEAZ AE onwg €ival ol oikovopieg kAipakag, ol
MEIWOEIC KOOTOUG Kal Ol GUVEPYEIEC Ol onoieg eival EekdBapo 6T dev ATav dIABECIPEG yiIa TOUG Aoinoug HETOXOUC TNG
eTaipiag MEPZEAZ AE. InpeiwveTal 0TI To 85% - 90% nepinou Twv NwAnoewv Tng MNEPZEAZ npayuatonoiolvTav
npog Tnv eraipia SEAONTA AETE.

NOoyw Tng aAhaync pedodou avayvapiong Tng eraipiac MEPZEYS AE n ETaipeia npoéPn oTIG akOAOUBEG evépyeleg
(AMXM 10.25):

1. Evonoinoe €w¢ Ta TEAN voeuPpiou Tnv TMEPZEYZ AE pe Tnv HEBOSO TNG OMIKNAG Evornoinong,

avayvwpidovTac Ta avaloyouvTa anoTeAéopaTa kabwe kal Ta dIKaImPaTa JYelown@iag yia tny idia nepiodo.

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2015 87

PDF created with pdfFactory trial version www.pdffactory.com



http://www.pdffactory.com

2. Anoavayvopios Ta MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIC ANO TIC EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIC KATA TNV NUEPOMNVIA ANWAEIAC TOU EAEYXOU.

3. Avayvwpioe To Pepidlo TnG otnv enevduon oTnv eTaipia MEPZEYZ AE otnv €UAoyn a&ia katd Tnv
nUepounvia kata Tnv onoia xadnke o €éAeyxoc. H ETaipeia Bewpnoe oav €UAoyn a&ia Tou evanopeivavrog
pepIdiou oTnv enévduon Tnv XpnuartioTnplakn afia Tng WETOXNG OTIC 24/11/2015 (€ 0,277 avd peToxn).
Enopévwg, yia Tov npoodiopiopd TG eUAoyng agiac Tng enévouonc ANeOnke undwn n xpnuaTioTnpiakn agia
kAEIgipaTog TNG WeToxng TnG eTaipiag MEPZEYZ AE oTig 24/11/2015 (kaTtexopeveg peToxeg NMEPZEYZ AE and
eAOvTa 7.127.656 PETOXEG * 0,277 XpnuaTioTnplakr a&ia 24/11). To nogd PE TO OMOIO AvayvwpioTNKE N
enevouan aviABe oTo Noad Twv € 1.974 XIA. nepinou.

4, Anoavayvwpios To oUVOAO Twv JIKAIWUATOV HEIoWNnPIac Nou €ixav avayvwpioTel OWPEUTIKA £WG TNV
OTIVHR anwAeiag Tou eAéyxou, noooU XIA. € 12.814 nepinou.

5. Avayvwplos kabe npokunTouca dlagopd anod TIC napandvw npoodployeg oav képdog r {nuia oTa

anoTeAéopaTa nepIOdOU TA OMoia KATAVEUOVTAlI GTOUG HETOXOUC TNG UNTPIKNC.

H ouvoAIkn enidpacn and Tnv aAhayr HeBodou evonoinong avaAUeTal GTov NApakaTw nivaka:

EUAoyn Agia Mepidiou OuyaTpikng eTaipiag nou avayvwpileTal 0av OUYYEVNG 1.974
Meiov:

KaBapa Mepiouaiakad ZToixeia * Mepidlo mou KkaTexovTav katd Tnv nuepopnvia anwAeiag Tou
EAéyxou 8.937

Képdog / (Znuia) avayvepi{ogevn oTd AnoTeAéopara -6.962

Ta idia kepahaia Tng MEPZEYZ AE katd Tnv nUEPOMNVIA AnwAEIAc Tou EAEyXou avaypagovTal napakaTw:

Mepiy pagn Mood (o€ XIA. €)
Td1a Keqpahaia NMEPZEAS AE 24/11/2015 21.743
Alkaimpara Meloynoiag -12.806
'I81a KeqpdAaia MEPZEAZ Anodidopeva oToug MeTOXOUG TG 8.937
ZEAONTA AETE '

Eav n NEPZEYZ AE evonoloUvtav oTig 31.12.2015 pe Tnv HEBoDO TnG OAIKNG evonoinang n enidpaacn Tng 6a RTav n

akoAouln:

) ) ) Enidpacn Eav evonoiouvTav
KovduAi Oikovopikwv KataoTaoewv

pe ONIKr) evornoinan £wg
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31.12.2015 (€ XIA. €)

Td1a KeaAaia Anodidopeva oToug MeToxoug TNG MNTPIKNAG
AlkaiopaTta Meioyneiag

ZUvolo Idiwv Kepalaiwv

KukAocg Epyaciav

KEpdn MeTa ®opwv Kal Mpo AiKalwudTwv Meiowneiag

KEpdn MeTa ®Opwv Kal AIKaIwPATwy Meloynpiag

6.958

12.909

19.866

2.404

7.186

6.958

12.1 Evo®parda nayia nepiouoiaka oroixeia

Ta Evowpuara Mepiouaiakd ZToixeia Tou Opidou Tnv 31/12/2015 kai 31/12/2014 avallovtal w¢ €ENC:

. Kripia kai . MeTagopika EminAa kai Aoinog  AKIVITOMOINCEIG .
Owoneda £YKATACTACEIG Mnyavipara Méoa £EonAICpOG uno ekTéleon Zivolo

KooTog kTAGNG(TekuapOpEVO KOOTOG KTAONG) TRV 10 4382263  27.295487 54381411  8.382.792 5.604.543 494.886  100.541.380
Iavouapiou 2015

Mpoc6rikeg 0 76.138 1.094.203 151.122 189.925 155.386 1.666.776
Anoavayvapion BuyaTpikv -2.128.199 -7.359.361 -17.559.638 -1.019.853 -1.588.031 -122.302 -29.777.384
MwAroeIg /anooUpoeig 0 0 -351.111 -4.178 -220.335 0 -575.625
Extiunon nayiov 0 -549.277 -3.601.942 -4.223 0 0 -4.155.442
MeTagopég 0 110.069 26.683 14.103 1.650 -143.265 9.239
KooT0G KTRONG(TEKHAIPOHEVO KOOTOG KTAONG) TNV 31N 2.254.064 10.573.055  33.989.605  7.519.764 3.987.751 384705  67.708.944
Aekepppiou 2015

SUCOWPEUKEVEG anooBeoelg Tnv 1n Iavouapiou 2015 0 -9.515.348 -37.339.486 -4.984.222 -5.240.816 0 -57.079.872
AnooBETeIG nepIodoU 0 -888.801 -2.550.592 -390.117 -117.169 0 -3.946.679|
Extiunon nayiov 0 217.162 2.934.798 3.481 0 0 3.155.440
Anoavayvapion BuyaTpikav 0 2.567.315 12.742.867 720.873 1.547.559 17.578.615
ANOOBRETEIG NWANBEVTWV /anocupBEVTWY 0 0 212.670 4.178 215.769 0 432.617
=z pEUpEVEG Béoeig TRV 31n AekepBpiou 2015 0 -7.619.672  -23.999.743  -4.645.806 -3.594.658 0  -39.859.878
KaBapn AoyioTiki A§ia Tnv 31/12/2015 2.254.064 11.953.383 9.989.862 2.873.957 393.094 384.705 27.849.066
AnooBEoeig enxopny NBivTwy nayiwv Tnv 31/12/2015 0 0 1.276.131 0 0 0 1.276.131]
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Ta Evowpata Mepiouaiaka ZToixeia Tng ETaipeiag Tnv 31/12/2015 kai 31/12/2014 avaAlovtal wg €&nc:

Kripia ka1 MeTagopika EmnAa kai AKIVITOMOINCEIG
Owoneda £YKATACTAOEIG Mnyavipara Méca Aomoql uno ekTéheon Zivoho
g&onAiopog

:g‘l’;“ KTAONG(TEKHAIPOUEVO KOOTOG KTAONG) TV 1n Iavouapiou 2.231.301 20.352.858  40.082.838 8.245.137 4.547.256 12.873 75.472.263
MpooBrKeg 76.138 1.094.203 151.122 189.925 155.386 1.666.776|
Anoxmpnan OINKQV ETAIPEIOV(KOOTOG KTHONG) 0|
MwAoeIg /anocupoeig -351.111 -4.178" -220.335 -575.625|
ExTipnon nayiwv -549.277 -3.601.942 -4.223 0 -4.155.442
MeTapopéq 110.069 26.683 14.103 1.650 -143.265 9.239
KéoTog KrionG(Tekpaipopevo kOoTOG KTAGNG) TNV 31n 2.231.301 10.980.788  37.250.671 8.401.961 4.518.496 24.994 72.417.211
AekepBpiou 2015
SUoOWPEUEVEG anooBéaeig Tv 1n Iavouapiou 2015 0 -7.358.952 -27.825.078 -4.913.904 -4.222.296 0 -44.320.230
AnooBECEIG NEPIGBOU 0 -880.141 -2.550.592 -368.079 -117.169 0 -3.915.980
EkTipnon nayiov 217.162 2.934.798 3.481 0 3.155.440
Anoxmpnon OMINKGV ETAIPEIRV(CUT.ANOOBETEIG) 0 0 0 0 0 0 0|
AnooBETEIG NWANBEVTWY /anocUpBEVTWV 0 0 212.670 4.178 215.769 0 432.617
ZUcoWpPEUYPEVEG anooBEcelg TNV 31N AskepBpiou 2015 o} -8.021.931  -27.228.202 -5.274.324 -4.123.696 0  -44.648.153]
KaBaprj AoyioTiki ASia Thv 31/12/2015 2.231.301 11.967.857 10.022.469 3.127.637 394.800 24.994 27.769.058|
AnooBEoENG € YnBévTtwv nayiwv Tnv 31/12/2015 o} o] 1.276.131 o} o] o] 1.276.131
gg‘l’:“ KTAGNG(TEKHAIPOHEVO KOOTOG KTHGNG) TNV 17 Iavouapiou 2.572.309 20.286.909  38.905.519 8.222.808 4.483.731 38.448  74.509.724
MpooBrikeg 0 54.500 1.216.189 246.035 62.996 29.762 1.609.482|
Extipnon nayiov -341.008 0 0 0 0 0 -341.008
MwAroEIG /anooupaeig 0 0 -66.536 -238.594 -805 0 -305.935
MeTagopég 0 11.449 27.666 14.888 1.334 -56.337 0
KéoTog kThionG(TekpaipdpEevo kdoToG KTHONG) TNV 31N 2.231.301 20.352.858  40.082.838 8.245.137 4.547.256 12.873  75.472.263
AekepBpiou 2014

0
b upEveg Béoeig TV 1n piou 2014 o -8.240.746  -31.237.405 -7.354.041 -4.123.289 0  -50.955.481
AnooBECEIG NEPIGBOU 0 -680.167 -1.885.253 -255.136 -99.812 0 -2.920.368|
ExTipnon nayiov 0 1.561.961 5.261.092 2.473.036 0 0 9.296.089
ANooBETEIG NWANBEVTWY /anocUpBEVTWV 0 0 36.488 222.237 805 0 259.530
MeTagopic 0 0 0 0 0 0 0|
b2 PEUpEVEG BEoeig TRV 31n AekepBpiou 2014 0 -7.358.952  -27.825.078 -4.913.904 -4.222.296 0  -44.320.230
KaBapr) AoyioTiki Agia Tnv 31/12/2014 2.231.301 12.993.906 12.257.760 3.331.233 324.960 12.873 31.152.033
AnooBECEIC N YNevTwv nayiwv Tnv 31/12/2014 360.186 360.186

O1 enevduoelc nepiodou 1/1-31/12/2015 Tou Opilou avépyovTal o € 1.667 XIA., To GUVOAO TwV OMNoiwv apopouv

Tnv ETaipeia.

YoioTtavral eniBapUvoel eni Twv Nayiwv oToIXEiwv Tou evepynTikoU Tn¢ ETaipeiag kar Tou Opikou nou avaiUovTal

07N oNHeiwon 12.3 TWV OIKOVOUIKWV KATAOTACEWV.
12.2 Enevdloeig o AkivnTa

Ta enevouTiKa akivnTa npoopicovrail yia Tnv dnuioupyia €00dwv and evoikia r KEPOOUC anod TNV PETAN®ANGCN TOUC.
Ta akivnTa nou a&ionolouvTal yid TIC AEITOUPYIKEG dpaoTnpIOTNTEC Tou Opilou dev BewpolvTal enevOUTIKA aAAdG

AeIToUpyYIKA. AUTO anoTeAei kal To KPITAPIO dlaxwpiopoU HETAEU TwV ENEVOUTIKWY KAl TwV AEITOUPYIKWV AKIVAT®V.

Ta enevduTIKA akivnTa w¢ HakponpoBeoua aToixeia evepynTikoU epgavifovral oto IoTopIKO KOOTOG KTHOEWG HETA
anodé TNV agaipeon TwWV OWPEUMEVWY anoofédeswv kal {nuiac anopeiwong €kTOG and Tnv kartnyopia MmMneda —
OikOneda Onou aneikovieTal oTo I0TOPIKO KOOTOG KTNOewe anaAhaypévo ano Tuxov {nuia anopeinone. Ta é0oda ano

Ta evoikia kaTaxwpoUvTal aTa Aoina AIToupyikd €000a TnG KATaoTaonG anoTEASOUATWV.

O 'Opihoc katd Tnv KAeldpevn xprion 2015 npoéBn ot anoTiuynon Twv dUo enevOUTIKWV akiviTwv (MOAEMAPXA
EMIAAYPOZ AE kai BIAA MPEZIE AE) . Ano Tnv anoTipgnon auTr npoékuwe {nuid anopeinong nooou € 2,390 k.
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Tnv nponyoUpevn xprion Oev gixav eKNOVIOTEl EKBETEIC EKTIINONG CUVENKCG deV €iXe KaTaxwpnOei {nIa anoTiunonge.

12.3 YpioTapeva epnpaypara Bapn
Mpoc eEao@alion Tou daveiopoU Tou OpiAou Exouv ypagei ol KaTwoI eEaopalioeic:
O1 eEao@aliosic yia Ta opoAoylakd daveia TnG ETaipeiag ouvolikoU nooou €110 ek.€ival ol akOAOUBEG:

(i) Kupaivopevn aopdheia a' TA&NG eni Twv BIOAOYIKWY MEPIOUCIAKWV OTOIXEIWV KUPIOTNTAG TNG ETaipeiag noool
€80 &k.

(i) NAaopaTikod Evéxupo @’ TAENG eni Tou ouvoAikoU €EonAIoUoU (KAWBWY Kal NAWTOV PECWV) KUPIOTNTAG TNG

ETaipeiag nooouU €5 &x.
(iii) Evéxupo a’ TaEnc / eEacalIoTIKN EKXWPNON ToU ouvoAou Twv adeiwv IxBuokahAigpyeiac Tng ETaipeiac.

(iv) Evéxupo a' Tagng / €EaopaNIOTIKN ekXwPNON anairnoewv Tng ETaipgiag nou anoppéouv anod TIG OUKBACEIG
ao@Aaliong, UPIOTAUEVEG Kal HEANOVTIKEG, OXETIKA ME TA MEPIOUCIAKA OTOIXEIA MOU AnoTEAOUV AVTIKEIEVO

TV €£aopalicewv nou avagepovtal uno aToixeia (i) kai (i) oToIxeiwv

(v) Mpoonueinon unodnikng a’ TA&NG kai oeIpAc €ni Tou GUVOAOU TWV AKIVATWY KUPIOTNTAG TNG ETAIPEIAC Kal TwV
BuyaTpikwv TNG, yia Nocd nou IgouTal Je NoodoaTd 120% Tou nodou Tou OpoAoyiakoUu Aaveiou 100 ex.
NAEOV TOKWV Kal E0DWV, TOU KEPAAQIOU €yypapOPEVOU WG TOKOPOPOU kal Tou Bapouc acpaAilovTocg Kal

TOUG NEPAV TOU NoagoU TNG yypagnc TOKoUG kat' apBpov 1289 AK.

(vi) Evéxupo a’Tagng / €£aopaNIoTIKr ekxwpnon kabe €idoug anaiTiogwy ol Oroieg anoppeouV and To GUVOAO
TwV OUMBACEWY ao@AAIoONG, UPIOCTAUEVWY Kal HEANOVTIKGV, ava@opikd PE TA akivnTa nou danoteAolv

QVTIKEIHEVO TWV NPOCNHEIWOEWY UNOBNKNG NoU avapépovTal und GToIXEIO (V) aVRTEPW.

(vii)Egnpdaypatn XpnHaTooIKOVOUIK ao@AAela / eVEXUPO a ' TAENG £Mi TOU OUVOAOU TWV HETOXWV KUPIOTNTAG TNG
ETaipeiac kal ekOOOEWC TV BUYATPIKWV ETAIPIOV TNG KAl OUYKEKPIYEVA EMi TWV HETOXWV TWV ETAIPIOV
NMOAEMAPXA EMIAAYPOX AE, AKOYANETA.E., AQUAVEST A.E, BIA\A TIPEZIE AE, EAAHNIKA
KATAAYTIKA TAPKAA.E., TMEPZEYZ ABEE. EninAéov, ouoTAOnNKe €UNPAYHUATN XPNHATOOIKOVOHIKN
ao@aiela / evéxupo a’ TAENG Kal €Mi TWV HETOXWV KUPIOTNTAG TNG «AQUAVESTA.E.», nTOol €ni Twv
METOXWV TwV €TAIpIOVAKOYANET A.E. kai MOAEMAPXA EMIAAYPOZ A.E

(viii) Evéxupo a’' TaENG / €EA0MANICTIKI eKXxWPNON €ni Twv anatioewy Tng ETaipeiag nou anoppgouv and Tig
ouppaocsic katabeong eni Tou TpanedikoU Aoyapiacuou n Tpanedkwv Aoyaplaopwv Tng ETaipeiag nou
TnpeiTal i TnpouvTal oTov Eknpdowno Twv OpoAoyloUxwy,

(ix) ZUoTaon vauTikwv unoBnkawv / NAAoUATIK®V evexUpwv aTa NAWTA PEaa (okagn) Tng ETaipeiac.
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(X) Evéxupo @’ TAENG / €EaoalIoTIK EKXWPNON anaiThocwv TG ETaipeiag nou anoppéouv anod Tnv oUpBacn
olayeipiong anarroewv nou €xel ouvawel Pe Tnv ABCFactors, ONwG auTr €KACTOTE TPOMOMOIETAl,

avavewveTal, avrikabioTarail Kal IoYUEl.

(xi) Evéxupo a’ TaEnc / €Eao@alioTIKn EKXWPNON Tou ouvolou Twv anaiTioswv TnG ETaipeiag kata Tou

EAMnvikoU Anpoaiou yia enioTpo®n kai eionpa&n ®opou MpooTiBepevng Agiag (PA).
O1 eEao@aliosic yia nioTwTEC TNG ETaipeiag sival o1 akdAoubec:

Kupaivopevn aocpdAeia @’ Tagng eni BioAoyikwv NEPIOUCIAKMV OTOIXEIWV KUPIOTNTAG TNG ETaipeiag nogou
£00G €5 €K.

12.4 'Aula nepiouaiaka oToiXeia

H kivnon Twv GUA®WV NEPIOUCIAK®MY OTOIXEIWV OTIC EVOMOINMEVEC KAl ETAIPIKEC OIKOVOMIKEC KATACTACEIC KAl T onoia
agopoUlv adelec-OIKAIMKATA ETAIPEIRV NMOU EXOUV anoppopndei oe nponyoUHEVA Xpovia yia Tn Xpron nou €Ane Tnv
31" AekepBpiou 2015 kal 2014 £xel WG KATWO!:

Ma Tov ‘OpiAo:
Ac®para nayia LG R
ADEIEC
NovioTikny agia Tnv 1n Iavouapiou 2014 871.128
SUCOWPEUPEVEG anooBEaeic Tnv 1n Iavouapiou 2014 -444.821
MpooOrKeg 1.105
Alaypageg /anocUpoEig -191.613
AnooBETEIC NWANBEVTWY /anoocuUpBEVTHV 191.612
AnooBEaeic -4.817
Ka@apn AoyioTiki A§ia Tnv 31/12/2014 422.594
NovioTikniy a&ia Tnv 1n Iavouapiou 2015 680.620
SUCOWPEUPEVEG anooBEaeic Tnv 1n Iavouapiou 2015 -258.026
MpooOIKeg 63.000
Anoavayvopion BuyaTtpikav -29.666
AlaypaQeg /anocUpoEig -9.843
AnooBETEIC NWANBEVTWV /anocupBEVTWY 9.843
AnooBEaeic -2.832
Ka@apr AoyioTiki Aia Tnv 31/12/2015 453.096
lMNa Tnv ETaipeia:
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Ac®para nayia LG R
AJEIEG

NoyioTikn a&ia Tnv 1n Iavouapiou 2014 589.567
SUOOWPEUPEVEG anooBEaeic Tnv 1n Iavouapiou 2014 -191.882
MpooOIKeg 0
Alaypageg /anocUpoEig -191.613
AnooBETEIC NWANBEVTWY /anocupBEVTWY 191.612
AnooBEaeic -4.756
KaBapn AoyioTikq Agia Tnv 31/12/2014 392.928
NovioTikiy aia Tnv 1n Iavouapiou 2015 397.954
SUCOWPEUPEVEG anooBEaeic Tnv 1n Iavouapiou 2015 -5.026
MpooBrkeg 63.000
Alaypageg /anocUpoEig -9.843
AnooBETEIC NWANBEVTWV /anocupBEVTWY 9.843
AnooBEaeic -2.832
Ka@apr AoyioTiki Aia Tnv 31/12/2015 453.096

12.5 EnevdUOEIG 0 OUYATPIKEG KAl ZUVOEDEPEVEG ENIXEIPNOEIG

O1 enevdUOEIC TNG ETAIpEiac 0 BUYATPIKEG ETAIPEIEC EXOUV WG €ENG:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apyr nepiOdou 0 0 22.992.046,00 23.443.948,00
MpooOIKeg 0 0 151.290,00 0,00
Anoavayvopion BuyaTpikav 0 0 -5.389.962,73 0,00
NwAnoeic/Alaypa®Ec/TpoBAEYEIC Anop. 0 0 0,00 -451.902,00
YnoéAoino AREnc 0,00 0,00 17.753.373,27 22.992.046,00

TNV TPEXOUOA XPron anosvowpaTwenke n eraipeia MEPZEYZE, Bdoel Twv ava@epOUevmv kKal oTnv onueiwon 12,
onou neplypd@ovTal kal ol eMOPAcsi and TNV KN ONIKN €vonoinon Tng ota Bacika kKovOUAId TwV OIKOVOUIKWY
kataoTaocewv. O1 Npoabkeg nepiodou agopouv Tic M.0.A.Y. KOPINGIAZ AE kai M.0.A.Y. APTOAIAAS APKAAIAY AE,
ME NMOO0O0TA CUMMETOXNG 82,10% Kal 70,36% avTioToixd. O ev AOyw eTaipeieg €xouv kKUpIO OKOMO TNV avanTugn kai

Tnv diaxeipion Twv udaTokaAhiepyeiwv aTnv napdakria wvn kai Tnv diaxeipion Twv BaAdooiwv nopwv.

O1 enevdUCEIC TNG ETAIPEIAC KAl TOU OMIAOU O£ OUVOEDEUEVEC-OUYYEVEIC EXOUV WG EENG :

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apxr) nepiddOU 0  1.218.346 0,00 19.000,00
EvowpaTwon/Anod eVOWUATWAN GUYYEVOV 0 -17.965  5.389.962,73 0,00
Mepidio Kspléouq/Cr]plaq ('}.IETG popooyiag 2 051.621 11,652 0,00 0,00
Kal JIKAIWUATWY KeEloyngiac)
MwAnoeIg/AIaypapeg 0 -1.188.729 0,00 -19.000,00
YnéAoino ARENC 2.051.621,37 0,00 5.389.962,73 0,00

H peTaBoAn otnv eTaipeia oQeiAeTal oTnV YETAQOPA TOU NOOOU TNG CUMKETOXNG oTnv MEPZEYZ anod Tig BuyaTpIKEG

ETAIPEIEC OTIC GUYYEVEIC ETAIPEIEC.
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To anoTeAeopa nou evornoinoe o ‘OpIAog and TIG OUYYEVEIG ETAIPEIEG AVAAUETAI WG KATWOI:

Mooa o< €
ZupnepliAappBavopeva oTa
KEpBN/ (ZNHIEG) Ano ouYY EVEiG 31/12/2015 31/12/2014
ENIYEIPNOEIG EVONOIOUHEVEG HE TN
HEB0SO TNG KaBaprG OEong
ZNHIEG ano OUY Y EVEIG ENIXEIPNOEIG

Mepogag 139.096 0
K/Eia KaAupvou 0 -10.445
K/Eia Mapuap! 0 -1.207
ZUvoAo 139.096 -11.652

H eTaipeia dev dIaBETEI BUYATPIKEG PE ONUAVTIKO MOCOCTO [N EAEYXOUCWY GUMHETOXWV.
12.6 Enevduoeig AiaBgoipeg npog MwAnon

O1 enevduoelg diabeaipeg npog nwAnon Tou Opilou kai Tne ETaipeiag avallovTal w¢ €ENg :

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apyr nepiOdou 901.108 974.810 241.451 220.028
MpooOIKeg 0 2.423 0 2.423
MWANCEIG 0 0 0 0
Anoavayvapion BuyaTpikov -660.692 0 0 0
MeTagpopa os/and ouvOEdEPEVEC 0 17.965 0 19.000
Mpooappoyn o€ gbloyn agia 0 -94.090 0 0
YnoéAoino AREnc 240.416 901.108 241.451 241.451

Aev £xouv AaBel xwpa npoodbrikeg enevoloswv JIABECINWY NPOC NWANCN KEOA aTnV XPron, v n HETABOAN oTov

OMIAO OEIAETAI OTNV anoavayvwpion TV enevoUcEwV dIaBECIYWV Npog NwAnon Tou Mepoga.
12.7 Aoinég MakponpoBeopeg ANAITAOEIG

>TO OUYKEKPIPEVO Aoyapiaopd napakohouBoUvTal of S0OUEVEG yyunoei Tou Opidou kai TnG ETaipeiac. H kivnon Tou

OUYKEKPIKEVOU AoyapiaopoU €xel wG EENG:

OMIA Oz ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MakponpoBeoeC ANAITHOEIC

KATA AoIN@V ENIXEIPNOEWY 0 1.216.512 0 0
AOOWEVEC EYYUNOEIC 250.275 236.606 250.275 203.109
250.275 1.453.118 250.275 203.109

12.8 AvaBaAAopevn popoloyia

O unoAoyiopoc Twv avaBaroPevwy (PopoAoyIKwV anaiTOE®V Kal UNOXPEWOEWY JIEVEPYEITAI OTO €Minedo TNnG KAde

enIYEPOUG eTaipeiag Tou Opidou kai, oTo BaBuo nou MPOKUNTOUV Kal anaiThoElG KAl UNOXPEWTEIG, oupyngilovral
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MeTa&l Toug (oTo €ninedo TNG kabe enipépoug eTaipeiac). O1 avaBarAOpeVeC POPOAOYIKEC ANAITNOEIG KAl UNOXPEWTEIG
oupyneilovTal 6Tav UNApXEl EPApUOCIUO VOUIKO SIKaiwWa va cupyn@IoBouv o TPEXOUOEC (POPONOYIKEG AnaITHOEIG
EVaVTI TWV TPEXOUOWV (POPOAOYIKMV UMNOXPEWOEWY Kal 0Tav ol avaBalOpevol popol €I000HUATOC apopouv aTny idia

popoAoyikr] apxn. Ta cupwn@Iopéva noad ival Ta NapakaTw:

AvaBaAAOpEeVEG pOPOAOYIKEG anaITHOEIG/ (UNOXPE®D OEIG)

Xpéwon)/MioTwon

YnoAoino Tnv  oTa anoTteAéopara

(Xpewon)/
NioTwon oTnv

YnoéAoino Tnv

1/1/2014 OUVEXICOHEVO V P 31/12/2014
BpacTnpIOTATGV kaBapn Ogon
Evowpara MNayia 2.551.567 2.228.332 0 4.779.899
AuAa neplouciakd oToixeia -20.557 13.517 0 -7.040
KowonpakTtika Adveia 0 0 0 0
BioAoyika nepiouciaka oToixeia 1.430.229 2.922.515 0 4.352.744
AnoBéuata 156 32.523 0 32.679
MeAATEG Kal AOINEG EPNOPIKEG ANAITNOEIG 0 -286.379 0 -286.379
Aoind ZToixeia Tou EvepynTikoU 0 0 0 0
Ecoda enopévav Xpnoswv -232.855 -6.243 0 -239.098
MpoBA&WeIG yia NapoxEg oe epyalopevoug -214.704 92.684 -62.524 -184.544
Noinég MpoBAEweig -173.784 24.544 0 -149.240
AnoBepaTikd elAoyng agjag nayiwv 0 -6.572.622 3.286.311 -3.286.311
'E€0da du&nong peToxikoU kepaiaiou 0 331.062 -165.531 165.531
Zupyn@iopog AvaBalropevav ®opoloyik@V AnaITioenV Kal YIOXpE®D OEw vV 3.340.052 -1.220.067 3.058.256 5.178.241
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Xpéwon)/MioTwon Xpéwon)/
AvaBaAAopeveG popoAoyIKEG anarrOEIG/ (UNOXPED OEIG) YndAomo Tnv - oTa uno-r.'c_héopu'ru NMictwon oTnv YnéAomno Tnv
1/1/2015 OUVEXICOHEVD V L, 31/12/2015
3pacTNPIOTATOV kaBapr B£on

Evowpata Nayia -4.779.899,20 -375.051,22 491.531 -4.663.420
AuAa nepiouciakd oTolxeia 7.039,61 -4.722,43 2.317
BioAoyika nepiouciakd oToIxeia -4.343.557,00 310.937,82 -4.032.619
AnoBéuarta -32.679,00 -7.404,92 -40.084
MeAATEC Kal AOINEG EPMOPIKES ANAITNOEG 286.379,41 45.898,15 332.278
Ecoda enopévwv Xprioswv 239.098,03 -239.098,03 0
MpoBA&YEIC yia NapoxES Oe epyalOPevoug 296.137,10 22.372,45 84.241 402.751
AQVEIaKES, UMOXPEWOEIG -2.003.945,06 96.339,43 -1.907.606
AnoBeuaTikO ®opPoAoYIKG AVayVWPIOUEVGV ZNHIGV 3.000.000,00 3.000.000
"E€0da AuEnong Weroxikou kepaAaiou/ MeraBaTikoi nabnTikou 149.240,00 88.172,57 -165.531 71.882
SUpYnQIoHoc AvaBaAAdpevw v ®opoloyik®V ANAITACE®V Kal YNOXPE®D OEW V -7.182.186,11 -62.556 410.241 -6.834.501

12.9 BioAoyika Mepiouoiakd ZToixeia EvepynTikoU

Ta Bioloyika Mepiouaiaka XToixeia diaxwpilovral og unokaTtnyopiec avaloya pe To oTadio wpIdTNTAg WOTE va eival
ouvaTo ol XPAOTEC TWV OIKOVOHIKWV KATAGTACEWV va eVNUEPWOOUV yIa TO XPOVO TWV HEMOVTIKWV TAUIGKOV POWV
TIC OMOIEG N €nixeipnon NpPoodokd va €XeEl and TNV eKMETAMEUON TwV BloAoyikwv nopwv. O dIaxwpIoHOG Twv
Biohoyikwv MMepiouoiakwv 2Toixeiwv otnv Kataotaon OIKOVOMIKAG ©fanc, yiveral Pe BAon To PECO BAPOC TwV
anoBeuaTwv 1XBUWv, Kal KATAaTaooovTal WG €ENG: a) Ta KATW Twv 340 gr wdpia Nou eKTINATAI VA EXOUV EUNOPEUCIHO
Bapog peTa Tnv 31/12/2016 kai o yovog o BioAoyika Mepiouaiakd ZToixeia Mayiou EvepynTikoU, kai B) Ta KATW TwV
340 gr wapia nou ekTIPATAI va €XOUV EUNOPEUCIHO BApog npiv Tnv 31/12/2016 kabw¢ kai Ta avw Twv 340 gr wapia

o€ BioAoyika Mepiouaiaka ZToixeia KukAopopoUvTog EvepynTikou.

Ta Biohoyikd MMepiouoiaka 2Toixeia a@opolv npoiovTa IxBuokaAiEpyelag yovo — wdapl nou eival os €EENIEN n
napaywyikrn Tou¢ dladikacia ota diagopa oTadia avanTuéng Toug. MMpokelTal yia anobepara yovou, yapiwv,
YEWNTOPWVY Mou BpioKovTal OTIG EyKATAOTACEIG NApaywyng o eEEAIEN. AkoAouBei nivakag ouppwviag elAoyng aiag

Biohoyikav aToixeiwv TNG 31/12/2015 Kal OUYKPITIKOG TNG 31/12/2014:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
EUMoyn Agia BioAoyikwv NEPIOUCIAKWV oToIxEiwv 31.12.2014 -105.982.921 -96.940.372 -105.982.921 -96.934.578
OvNnoIpoTNTEG / IdlokaTavaiwon 0 0 0 0
Ayopég Kara Tnv Aidpkeia Tng Xprnong -17.847.701 -8.229.718 -17.766.801 -8.220.275
MwARoEI KaTd Tnv AIapkeia TnG Xprong 112.921.928  101.509.137 112.897.183 101.508.668
EUMoyn Agia Biohoyikawv NepIOUCIaK@V aTolxEiwv 31.12.2015 123.578.304 105.982.921 123.578.304 105.982.921
K£pdn ZnpiEg ano peTaBoAég oTnv EUAoyn Agia Tov
BIOAOY IKQV NEPIOUCIAKMV OTOIEIWV 31/12/2015 112.669.610 102.321.968 112.725.764 102.336.737
Kai o1 yetaBoAég otnv Kataoraon Oikovopikng @€ang availovTal wg €ENG:
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
BioAoyikd Mepiouaiakd SToixeia Mayiou EvepynTikou 14.090.918 43.552.591 14.090.918 43.552.591
Biohoyika Mepiouaiakd ZToixeia Kukhogopouv EvepynTikoU 109.487.386 62.430.330 109.487.386 62.430.330
ZUvoAo BioAoy Ik@V MEPIOUCIAKDV ZTOIinmv 123.578.304 105.982.921 123.578.304 105.982.921

MeTd Tnv uloBétnon Tou AMXA 13 pe 1oxU and 1/1/13, n emPETPNON TNG €UAoyng agiag Twv BioAoyikwv
Meplouaiakwv ZToIXEiwV nNpaydaTonoleital cUPpwva P Ta opI{OPEVa OTO VEO NPOTUMO O gUVAPTNON Kal Je Ta doa

opifovtal oTo AAM 41. Z0ppwva pe To ANXA 13, n uhoyn a&ia sival n TP nwAnong, n onoia kabopileTal pe Baon
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TNV KUpla ayopd AapBavovTac unown OAeC TIC eUAOYWG diaBEaipe NAnpogopiec. H eUAoyn a&ia avTinpoownevsl Tnv
TIUN OTn ayopd auTr}, akOPa kai €av n TIPN O< HIa OIaPOPETIKN ayopd ival evOeXOUEVA NEPIOTOTEPO CUHPEPOUOA

KAaTA TNV NUePounvia eMpéTpnong.

O 'Ouihog oUp@wva Pe To AMXA 13 npenel va €xel npooBacn otnv kUpia ayopd katd Tnv nuepounvia enIYETPNONG.
Kupia ayopd yia Tov ‘OpiAo npoodiopioTnke n ayopd Tng ITahiac mou avTinpoowneus To 27,8% TwV GUVOMNK®V

€€aywywv yia Tn Xpron Tou 2015, évavTi 23,32%, TwvV CUVOANK®WV EEaYWY®V TNG NPOonNyoUUEVNG Xprong.

Képdog 1| {nuia nou npokUNTEl KATA TNV apXIKN avayvwpion evog BiohoyikoU [Mepioudiakou XToixeiou kai Tnv

METAYEVEOTEPN AMOTIUNGN TOU, avayvwpileTal 0To AnoTEAEGHA TNG XProNG KATd Tnv onoia npokUnTel.
H e0hoyn a&ia Twv BioAoyikwv Mepioudiakwv ZToixeiwv npokUNTel ano:

Ta anoBépara, Ta onoia AOyw PeYEBOUC PNopouv va NwAndolv aueoa atny kUpia ayopd (anoBeuata ixduwv
avw Twv 340 gr), Kal Ta onoid anoTIHWVTal OTnV €UNOPEUTIKN TIMA TNG kKUpiag ayopdg (ITaAia) Twv dUo
npwTwWV £BOopadwv nou &novral and Tn AREN TN nepiddou avagopdc yia Tn oUVTagn TwV OIKOVOUIKW)V
KATAOTACEWV, MEIWUEVNG KATA TO NOOO TWV EKTIHOMEVWV HETAPOPIKWY €E0dwV, KABOTI n TonoBecia eival

XAPaKTNPIOTIKO TWV BioAoyikwv MePIOUCIaK®Y ZTOIXEIWV.

Ta anobpata, Ta onoia Adyw peyéBoug de pnopolv va nwAnbouv duyeca otnv kUpia ayopd (anoBépara

IXBUwV KATw Twv 340 gr), n AnoTiKNoN Twv onoiwv avalUeTal NapakdTw.

Ta Bioloyika Mepiouaiaka ZToixeia TnG ETaipeiag auénbnkav onuavTika katd Tn xprion 2015 (€ 123,5 K. Upw TNV
31/12/2015, évavti € 105,9 ek. Tnv 31/12/2014). H yeraBoAr} auTtr npokAnBnke and To yeyovog OTI n €Taipeia

au&noe onNUAvTIKa To andBeud TnG o€ oXEoN KE TNV Nponyoudevn Xpron.

E€eTalovrag Ta Oedopéva aMEUCEwWY O ouvduaouo pe Tnv ouveyr diadikacia avalnrnong pebodou anoTipnong
BioAoyikoU anoBsuarog nou divel T duvaTdTnTa APeoNG NPOCEYYIoNG Tou BioAoyikoU anoBEpartoc, n Aioiknon Tou
Opilou €xel uloBeTriosl éva nio ouvtnpnTikoU HOVTEAOU dMoTiunong nou oTnpieTal oTnv APESN avayvapion
napayovrwv onwg BvnoipdtnTeg kal anwAeld PBiopalac and aimieG onwg noidTnTa Tpogwv, dlakUpavon

BepOKPACIWV, ACDEVEIEC KA.

H andkhion Tng a&iag Twv BloAoyikwv anoBepdTwv TEAOUG Xpriong avd kaTtnyopia avaAUeTal oTov NapakaTw nivaka:

MeTaBoAn Agiag anoBspdTwv TEAOUG XpAONG OF €: 31/12/2015 31/12/2014
Biohoyika Meplouaiakd ZToixeia (€wg 200gr. yia TV

31/12/2014, £w¢ 340gr. yia TV 31/12/2015) 34.591.015 3.983.478
Biohoyika Meplouaiakd ZToixeia (Gvw Twv 200gr. yia Thv

31/12/2014, avw Twv 340gr. yia Tnv 31/12/2015) -15.975.527 1.374.441
Enidpaon and MetaBoAr Agiac Movov -1.020.105 3.690.424
ZuvoAikn) MeTaBoAn 17.595.382 9.048.343

Na onueiwBei 0TI o PHeETABOAEC WETAEU Twv OUO MPWTWV KATNYOPI®V dev €ival OUYKPIOIUEG KABWG €xel aAd&el n

KaTnyopionoinan Twv IX8Uwv PETAEU Twv U0 XProEWV.
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H ETaipeia npogRn otnv nwAnon 19,1 xIA. TOvwv 1010napaxfévTwy BIOAOYIK®V MEPIOUCIAKMOV OTOIXEIWV NEPINouU Péoa
oTn Xpron 2015 (2014: 18,5 xIA. Tovol). H £Tnaia napaywyn Biopalag ixBuwv yia 1o 2015 Arav 22.945 kg, Evavri
18.268 kg T0 2014.

Eni Twv BioAoyikwv Mepioudiakawv ZToixeiwv u@ioTavTal evéxupa kal €Eaopaliosic unép Tou davelopoU Tng ETaipeiag

nou avaAlovTal oTn onueiwon 12.3 TwV OIKOVOUIK®MV KATAGTACEWV.
12.9.1. BioAoyika Mepilouciaka ZToixeia

Ta Bioloyika Mepiouciaka ZToixeia Tou Opidou agopoUlv Ta npoidvta 1XBUoKaAMIEPYEIAG YOVO — Wapl Mou eival og
€EENIEN oTnv napaywyikn diadikacia og didgopa oTadia avanTuéng. O dlaxwpiopog Twv BioAoyikawv Mepiouaiakwv
STOIXEIWV O£ KATNYOpIeC yiveTal pe Baon To pégo Bapog (0TAdI0 wPINOTNTAC) Twv anobepdTtwv IXBUuwv katd Tnv

nuepopnvia avapopdac Twv OIKOVOUIK®MY KaTaoTaoswy.
Ta BioAoyikd MNepiouaiaka ZToixeia katd TNy NUEPOUNVIa EMNIJETPNONG ANOTILWOVTAl WG EENG:

1. Tovog oTov IXOuoyevvnTikOG OoTaBUO: ExTipwueva Tepaxia eni Tnv eUAoyn a&ia autwv, nou ekTIPATal WG N

TIMA NWANONG OTNV KUpIa ayopd, n onoia yia TNV CUYKEKPIPEVN KaTnyopia Bswpeital n EANGdA.

2. IxOuoanoBipara oc KAwPOUG e pEoO Bapog 0-340gr: H katnyopia auTr dev €xel ayopda nwAnong,
kabwg dev unapyel apeon ZnTnon yia autd. H katnyopia autn agopa Ta Biohoyika Mepiouoiaka ZToixeia nou
gloayovTal apXika oTouc KAWPBOUG NPOKEIEVOU va avanTuxBouUv. ZUPpwva We Tn Aioiknon Tou Opilou dev
undapyouv TIPEG ayopdg 6edopEvou OTI Oev undpyel ZTnon yia Tn katnyopia 0 — 340 gr. 'Onw¢ avapépnke
Kal oTnv onueiwon 10, Tnv 31/12/2014 n ev Aoyw napadoxr| nepieAdyBave Ta ixbuoanobepaTa Ye pEoo
Bapog 0-200gr, kal oI NWANCEIC TNG CUYKEKPIUEVNG KaTnyopiag apopouoav To 1,9% Tou GUVOAIKOU OYKOU
nwAnoswv Biopalag Tou 2014, kai agopoucav Bioloyika Mepiouciakd ZToixeia nou dev gixav Tnv
avapevopevn avanTu&n kartda Tnv e€alicuon kKAwBwv. O1 NWARCEIG TNG KaTnyopiag IxBuoanoBepdTwy Je JEGO
Bapog 0-340gr apopolv nepinou To 13% Tou ouvohikoU Oykou NwARcewv Biopalag Tou 2015. H katnyopia
auTn NwAEiTal oav katnyopia dia\oync oc deUTEPEUOUTEC ayopEC KUPIWG. Baoel Tou AMXA 13, €xel enmiAexBei
N TEXVIKI ANOTiKNONG MOU PETATPENEI TIG HEANOVTIKEG TAMEIOKEG POEG KAl EKPOEG OFE £vaA TPEXOV

(Npoe€oAnpEVO) Nood, kai Exel epappooTei ano Tn 1/1/13 nayia.

3. IxOuoanoBipara o€ KAWPBOUG HE HEGO BAPOC AV TV 340gr: MpokUnTel ekTIHOKEVN Blopala nou Ba
eEahieuOei ava kKAwPBO BAcel Tou PETOU BAPOUG TOU, KE TNV XPNON NMOCOOTWY NPAyHATIKWV EANEUBEVTWY
TNG XPNong 2015 SIapOopETIKWV Yia KAWBOUG O €yKATACTACEIC TNG ETAIpEiAC Kal Tou Aia. To agUvoAo Tng
Biopalac nou NpokUNTEl ava kaTnyopia Wéoou Bapoucg, noAhanhaoialaral eni Tnv €UAoyn a&ia auTtwv, nou
EKTINATAI WG N TIPA NWANONG oTnv KUpia ayopd (OTnV €Unopeloiun TIUA Twv NpwTwv dUo £BOOUAdWY Tou
hgnva nou énetar and Tn AREN TNC nepiddoU avagopdc HEIWPEVNG KATAd TO MOCO TWV EKTIHWHEVWV

METAPOPIKWV EEOOWV).

SUPQwva pE TIG anaitnoelg Tou AAM 41, undapxel n unddson OTI n UAoyn a&ia pnopei va exTiunBei yia 0Aa Ta
BioAoyikd lMepiouoiakd ZToixeia afionioTa. H unoBeon auTr avaipeital kata Tnv apxikr avayvapion kal Epooov n

ETaipeia pnopei va enikaleoTei OTI:
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TIPEC ayopdc yia Ta GUYKeKPIPEVA BioAoyika Mepiouoiaka XToixeia Oev gival dIaBECIYEG Kal
EvaA\akTikég péBodol anoTignong os eUAoyn aia yia T GUYKEKPIYEVN kaTnyopia Oev gival agioMIOoTEC.

H Aioiknon Tng ETaipeiag exTiga o dedopévv Twv ouvOnkwv ayopdc (S1IakupAaveoelc TIMAG NwAnong, avanTuéng,
IOTOPIKA OTOIXEIa KOOTOUG NApAywync) HNopei agionioTa va anoTIKNCEl T CUYKEKPIYEVN KaTnyopia. Ma Ta €idn pe
MEoO Bapog 0-340gr, eneidn dsv UNAPXeEl NApATNEACIUN TIKMA yia TNV avTioToixn katnyopia, o ‘OJIAOG anoTiynoe Tnv
g0A\oyn a&ia auTwv XPNOIYONOIMVTAG 0av TEXVIKN ANOTIUNONG TNV MNPOeEOMANCON Twv HEAOVTIK®V powv nou 6a
npokUWOoUV £w¢ TNV oTIyun nou Ba ¢pbacouv ot gunopeloipo Bapoc.

O1 napadox&g nou xpnaoidonoinénkav yia Tnv avaluon auTn ivai ol €EAG:

1. Ta oToixeia yia Tnv avanTtugn Tng Blopalac, xouv NPoKUWEl cUUPWVA HE TIG Napadoxec Tng Aloiknong, yia
TNV avaAwBeioa TPoQr| Kal TOV GUVTEAEDTH] WETATPEWINOTNTAC TNG TPOPNC o Piopdla, TIC enKpAToUOEG
Beppokpaaiec, TIC BVNOINOTNTEG KAl TO €i00C TwV YPapiwv

2. WG NPoefoPANTIKO €MITOKIO XPnaolponoinénke To Méoo >Tabuikd Kootog KepaAaiou (WACC), TIUNG 9,11%
(évavTi 9,17% TO 2014)

3. N TP NWANONG TV €100V OTNV KUpIa ayopd OTav autd Ba (pTACoUV OTO EUNOPEUCIKO BAPOC NOU eMIBUEI N
Aloiknon Tou Opilou (340 gr.)

4. TO WPEOO KOOTOC TNG ETaipeiag yia va gTdaocel To yapl oTo eunopelcipo Bapog e BAon Ta I0TOPIKA aToIxEIa

5. n Meon nepiodog €ionpa&ng Twv anamioewv anod TIG NWANCEIG kAl 1 PEDN NEPIOdOG NMANPWHNG TWV
unoxpewaoswv nou Ba npokUwouv yia va avantuxBoUv Ta Biohoyikd Mepiouaiakd ZToixeia TnG kartnyopiac.

H napakaTtw avaiuon euaiobnaiag napoucialel noco Ba ennpealdoTav n aia Twv 1xBuwv 0-340gr oTnv Katdortaon
OIkoVOIKNG ©€ang, kal 1I00nooa Ta ANoTeEAECATA NPo POPWY, AV Ol BACIKEC NApadoxec Nou Xpnaiphonoinénkav yia
TNV AnoTidnon Toug ATav dIaPOPETIKEG KATA +/- 10%.

Avahuon napadoxwv yia anoTigynon Ix6Uwv 0-340gr. Inuei®VETal NWG N a&ia anotiynong Toug Tnv 31/12/2015
avepxeTal o< € 63,4 €K Nepinou.

ZnuavTiki napadoyn oTnPI{ONEV OE M NapaTnpoiua CTOIxEIa Ava}‘uo2;:gzz’;zﬂzzzlﬁ;fv:zp::izyq omv
+10% -10%

MeTaBoAr) O€ EKTIHWMEVEG TIHEG NWANONG 0TV eEaNisuon 8.109.238 -8.109.238

MeTaBoAr) O€ eKTIHWHEVA PETAPOPIKG £E00a aTNV NWANCN -886.426 886.426

MeTaBoAr) og emTOKIO NPOEOPANONG - WACC -215.127 215.127

MeTaBOAr O€ EKTIMWUEVO KOOTOC ava IxBuUdio £wc TV EANiEuon -3.858.277 3.858.277

Avdahuon napadoxwv yia anoTipnon yovou oToug IxBuoyevvnTIkoUG oTabpoUc. SnNUEIQVETAl NwE N agia anoTiunong
Toug TNV 31/12/2015 avépxetal o€ € 13,6 €K Nepinou.
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ZnHavTIKi napadoxn oTnpI(OHEVN OE NapaTNPICIHA OTOIXEIa

AvaAuon suaioOnaoiag €ni TG napadoxmng oTnv

EMIPETPNON TG EVUAOY NG agiag

+10%

-10%

MeTaBOAr) O€ EKTIUMUEVEC TILEC NMANONC 1.369.658 -1.369.658

Avaiuon napadoxwv yia anoTipnon 1x6uwv 340gr kal Avw. INUEIOVETAl NWE N agia anoTipnong Toug Tnv 31/12/2015

avepYeTal o< € 46,4 €K MepInou.

AvaAuon suaioOnaoiag ni TG napadoxmng oTnv
EMPETPNON TNG EVAOY NG aiag

+10% -10%
MeTaBoAr O€ EKTILWHEVEG TIHEG NWANONG 5.153.046 -5.153.046
MeTaBoAr) O€ eKTIHWPEVA PETAPOPIKA £E0da -507.566 507.566
12.10 Ano6épara
Ta anoBgpara Tou Opihou kai Tng ETaipeiag avaAuovTal we €ERC:
OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpwTeG Kal BonBNnTIKEG 'YAEC 5.271.803 5.592.225 5.271.803 4.444.901
Epnopelpara 128.367 127.284 128.367 127.284
Avalwoiua kai Aoind anoBépara 395.668 293.108 252.476 187.892
YNKG ouokeuaoiag 133.348 129.918 133.348 129.918
AnobépaTa 1xBuoTpopmv 0 935.853 0 0
ZuvoAIki) kaBapn psucTonooIun aia 5.929.186 7.078.388 5.785.994 4.889.995

Ta anob<uata yia Tov ‘OiAo kal Tnv ETaipeia apopolv NpwTeg UAEC TNG Napaywyikng diadikaoiag ixbuokalNiépyeiag
ONwG TPOPEG, Aoind avaAwaolpa, Kal NPWTEG UAEC napaywyng 1xduotpopwv (1IxBuaAeupa, ixBuéhaia, dnuntpiakd). O
‘Ouihog, Aappavovtac unown TNV XPNUATOOIKOVOMIKN KATAOoTAon kal TO €Minedo TWV TIHWV TWV MPOTWV UADV,
avaAoywe npoPaivel aTnv KatdAnAn yia Tnv ouykupia anoBeyatonoinorn. O anokAoeIG nou eugavifovral aTnv

TPEXOUOA XPROoN O OXEQN KE TN NponyoUUevn agopoulv Ta anobéuara ixbuoTpo@wv Tou Mepota.
12.11 AnaiTioeig ano EJnopikég ApaoTnpiOTNTEG

O1 MeAaTeg kai o1 Aoinég Epnopikég anaitroeig Tou Opilou kal Tng ETaipeiag avaAuovral wg €&ng:

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MeAaTeg 17.988.613 23.173.689 17.333.772 15.322.105
Epnopikeg Anarmrioeig anod ouvOedEEVa EPN 0 1.456.868 188.180 265.016
Enidikol MeAaTeg 2.649.461 2.647.595 2.649.461 2.647.595
Enmopaeic MeAaTeg 0 0 0 0
IpappaTia EionpakTéa 0 350.000 0 0
Enitayécg/T pappaTia o€ kabuoTEpnon 2.285.064 2.588.998 2.285.064 2.382.142
EniTayeg ElonpakTéeg 5.085.656 12.728.970 5.085.656 4.237.799
Meiov:MpoRAEYEIC AMOHEIDONC -7.409.884 -10.282.959 -7.409.884 -6.033.747
KaBapég Epnopikég Anamnoeig 20.598.910 32.663.161 20.132.249  18.820.910
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To olvolo TWV avwTEPW aANaIThOEwWV BewpeiTal Nwg €ivalr BpaxunpoBeoung ANEnc. H eUAoyn a&ia autwv
TWV BpaxunpoBeoPwV XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OToIXEiwv Ogv kaBopileTal aveEapTnTa Kadbwg n

AoyIoTIKR Toug afia BswpeiTal nwc npoosyyilel TNV UAoyn aia.

H kivnon Twv npoBAEWewv yia eniopaleic egnopikeg anamnoelc Tou Opihou kal Tng ETaipeiag katd Tn didpkeia Twv
XpPNoewv nou €Angav Tnv 31/12/2015 kai 31/12/ 2014 xel wq €ENc:

OMIAOZ ETAIPEIA
MpoBAEWEIC ANOUEIWONC ANAITNOEWV 31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino avoiy Harog 10.282.960 9.672.512 6.033.748 5.262.798
MpdoBeTEG NPoBAEYEIG 1.376.136 866.650 1.376.136 770.950
Anoavayvopian BuyaTpikwv -4.249.212 0 0 0
XpnoiIHonoIinUEVeG NPOBAEYEIG 0 -256.202 0 0
YnoAoino KA&IGipaToc 7.409.884 10.282.960 7.409.884 6.033.748

H AnkToTNTa TwV anamioewv Tou Opilou kal TnG ETaipeiag availeTal wg €ENG :

Ano 0 émg 3 An03émg6 An06£wG9 AnO 9 £éwg 12 MeyaAuTepo
‘OpiAog HRVEG HAVES HVEG HAVEG TOV 12 pnvav_Z0voAo
YnoAoina 31/12/2014 11.516.961,96 14.297.777,99 4.046.628,60 1.533.835,88 1.267.955,76 32.663.160,19
YnoAoina 31/12/2015 9.438.531,96 6.291.013,53 3.085.351,83 1.784.013,60 0,00 20.598.910,92
Ano 0 éwg 3 AN03éwG6 Ano6EémGg9 And 9 £wg 12 MeyaAitepo
ETaipia HAVEG HAVEG HAVEG HAVEG TOV 12 pnvev Z0volo
YnoAoina 31/12/2014 11.516.961,96 4.720.760,76  1.054.274,31 1.528.912,97 0,00 18.820.910,00
YnoAoina 31/12/2015 9.438.531,96 6.291.013,53 3.085.351,83 1.317.352,59 0,00 20.132.249,91

12.12 Aoinég ANAITROEIG

01 Aoingg anartiioeig Tou Opihou kai Tng ETaipeiag avallovTal wg e&NG:
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Aoinég anarnoeiq OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Anarmoeig ano EAnvikd Anpoaio 3.899.546 1.800.644 3.734.473 1.802.599
MapakpaTnBEVTES POpPOI 0 0 0 0
AiGpopol XpewoTeg 5.303.721 5.208.631 5.303.720 974.185
AnaIThoEIg KaTA GUVOEDEPEVWV ENIXEIPATEWY 4.592.527 4.385.940 4.847.299 4.511.557
AOINEG anaitnaoeig 102.967 326.826 80.666 11.787
Meiov; MpoBAEYEIC ANOPEIROEIC -5.045.119 -4.380.790 -5.045.119 -4.380.790
MponAnpwiéva £€0da xprong 238.365 254.749 238.365 254.749
Z0volAo 9.092.007 7.596.001 9.159.404 3.174.088
MpokataBoAég OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
'E€0da enopévwy XpRoswy 28 1.418 0 0
MpokaTaBoAeg yia AyopéG anoBepaTwv 1.258.146 1.901.725 1.258.146 1.892.267
Aoyapiaopog npokaTaBoAwv kal MoTwoswv 151.488 181.021 0 0
MpokaTaBoAEG kal dAVEIA NPOCWNIKOU 19.822 8.951 19.181 5.972
Z0volo 1.429.484 2.093.115 1.277.327 1.898.239
Z0volAo 10.521.491 9.689.116 10.436.731 5.072.326

H aU&non Tng anaitTnong yia Tov OWIAO Kal TV Taipeia o@eiAeTal oTnv au&non Tng anaiTnong Tng Taipeiag ano OrA

nooou € 2,18 €k, To onoio £xel RON aITnBei Npoc¢ enioTpo®n, Kabwg kai au&non Tng anaitnong and ABC Factors.

O1 npokaTaBoAéC apopolv KUPIG CUPPWVIEC ayopdc NpwTwV UAWV TNG napaywyng kai ixduwv, ota nAaioia Tng

KAAUWNG anaitnoswyv ano NwWARCEIC yOVOU, TPOPWV Kal Yapimy.
12.13 Enevduosig KaTeXxOHEVEG Yia EUnopikolG okonoug

O ouykekpipévog Aoyapiaopog nepiAappavel kUpia HETOXEC EIONYMEVEC OTO XpnuaTioThpio ABnvav, Ol Oroieg
anoTIHWVTAl PEOW TNG KATAOTAONG AMOTEAEOMATWV. H Kivnon TwWV OUYKEKPIMEVWV XPNHATOMIOTWTIKWY HECWV

gpQavileTal oTov NApakaTw nivaka:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynooino ‘Evapéng 82.247 82.247 32 32
MpooBnkeg 51.651 0 51.651 0
Anoavayvapion BuyaTpikov -82.215
YnoAoino TEAouUg nePIGdou 51.683 82.247 51.683 32

O1 npooBrkeg a@opouv PeToxEC TNG eTaipeiac NHPEYZ IXOYOKAAAIEPTEIEZ A.E. nou ApBav oTnv KupioTNTA TNG
ETAIPEIAG PECW TNG CUMHETOXNG TNG aTnVv eTalpeia SEA FARM IONIAN ANQNYMOZ ETAIPEIA, n onoia anoppo@nénke
oTnv Xprion 2015 anoé Tnv NHPEYZ.

12.14 Tapeiakd d1a0£o1pa Kal TAPEIAKA 1008Uvapa

Ta Tapelakd diabéaiya kal Icoduvapa, nepidappavouv Ta €&nG:
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OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AlaB€oipa oTo TapEio 16.485 26.341 14.978 20.742
BpayunpoBeopeg TpanedikéG kaTABETEIG 3.923.734  11.795.755 3.869.430 6.731.473
AECUEUPEVEG KATABEDEIG 1.271.010 651.897 1.271.010 651.897
MpoBeoiakég kaTabETElg 0 5.700.000 0 5.700.000
KataBéoeic o =.N. 1.304.659 553.769 661.885 223.067
ZUvoAo 6.515.889 18.727.762 5.817.303 13.327.179

Ta diaBeoida Tou opilou kai Tng ETaipeiac dnuioupyolvTal and Tov oXedIaopo TNG TAPEIOKNG PEUCTOTNTAG yid TNV
KAAUYN TWV avaykomv o€ KePAhaia Kivnong Tou €nOPEVOUG HNVEC. YNAPEE ONUAvTIKA HEiwon Twv diabeoipywv Kal
oTov OMIAO kal oTnv eTaipeia €€atiac ANEEwWG TNG NPoBeCUIaKNG KATABeong n ornoia Xpnoihonoinenke yia Tnv
anonAnPWWI UMNOXPEWCEWY KAl Jn EVOWHATWONG Tapelakwyv dlabeaipwv Tne etaipeiac MEPZEYS Adyw aAayng ortn

MEBODO evoroinonG.To NpaypaTikd PEGO OTABUIOPEVO ENITOKIO OTIC TPANEQKEC KATABEDEIG To 2015 ATav 1%.
12.15 MeTOXIKO KE@PAAIO

>TOV NapakaTw nivaka napouoialeral n eEENIEN Tou MeToxikoU Kepahaiou kal Tng Aiagopdac unép 1o APTIO KATA TIC

napouaialopeveg NepIddoOUC avapopdc yia Tov ‘OuiAo kai Tnv ETaipeia:

Moga os €
ApiBpog OvopaoTiki Agia koivwv  Ynep To
HETOX®V adia HETOX®V ApTIO
YnoAomno avoiyparogtnv 1/1/2014 36.235.184 1,00 36.235.184 13.168.901
YnoAomno kAsioipaTog Tnv 31/12/2014 204.235.184 0,30 61.270.555 13.168.901
YnoAoino avoiyparogtnv 1/1/2015 204.235.184 0,30 61.270.555 13.168.901
YnoAoino KAgioparog Tnv 31/12/2015  204.235.184 0,30 61.270.555 13.168.901

Ta idla kepadlaia Tng ETaipsiac katd Tnv 31/12/2015 cival YIKPOTEPA TOU 1/2 TOU WETOXIKOU KEPAAAIOU KAl GUVEN®G

£X0UV €papuoyn ol 8IaTageic Tou apBpou 47 Tou K.N. 2190/1920.

>Ta nAdiola auTd, kai Npo¢ Bepansia Twv OXETIKWY KIVOUVWY N Aloiknon €Xel NpoypauuaTiosl kalr UAonolei pJia osipa
EVEPYEIQV YIa TN BEATIWON TNG XpNHATOOIKOVOUIKNAG B€ong Tou Opidou kai Tng ETaipeiag, Tn oTadiakr anokatdoraon
TNG KEQPAAAIGKNAG EMNAPKEIAG KAl €V YEVEI TNV OMAAN OuvEXion Twv dpacTnploThTwv Tou Opilou kal Tng ETaipeiac,

pETAEL Twv onoiwv nepihapBavovrai:

H Aioiknon Tou Opihou €xel eknovhoel Kal Epapuolel €va Npoypaud, HE OTOXO CUYKEKPIMEVEG EVEPYEIEC MOU
Ba diaopahiioouv Tn BeATIWON TwV ASITOUPYIKWV ANOTEAEOUATWY. XTa NAQioId auTd NapakoAouBeiTal oTevd n
anodoTIKOTNTA TwWV dpacTNPIOTATWY TNG, NPAYHATOMNOIWVTAG EVOEAEXEIC OIKOVOUIKOUC EAEYXOUC Kal NpoBaivel
ouxva oTnV UIOBETNON PETPWV HE OTOXO TNV EVIOXUGN TWV NWANCEWV KAl TOV NEPIOPITHO TOU AEITOUPYIKOU

KOOTOUG.

EninAéov pe Baon Tnv anogaocn Tng Emimponng AvraywviopoU un' apiBy 619/2015 eykpiBnke n andkTnon
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TOU €AE&yXOU TNG enixelprioewg Aiag ABEE, Jéow TnNG andkTnonG TOU GUVOAOU TOU evEPYNTIKOU Kal JEPOUC TOU
naénTikoU Tn¢ TeAeuTaiag, duvapel Tng ano 30.4.2015 oup@wvia eEuyiavong kaTd Ta npoBAenopeva arta
apBpa 99 en. Tou MTwyeuTikoU Kwdika (N.3588/2007 onwg loxUel). AVaAUTIKr napouciacn oTnv napaypagpo

9.2 TWV OIKOVOUIKWV KATAOTACEWV.

Ynd To npioya Twv avwTépw YeyovoTwv aAAa kai 0edopévou OTI n Aioiknon Oev £xel AaBel kapia &vOeign OTI ol
Opdosic nou éxel oxediaoel (kal nou avaAUovTal avwTEpw) dsv B6a oAokAnpwBoUV €MITUXWG, KTIMATAl OTI dev Ba

avTipeTwniosl BuaTa endpkeiac Twv Idinv Kepahaiwv Tou Opidou kar Tng ETaipeiag evrdg Twv ENOPEVWY 12 PNVOV.

Aev undpyouv OTO TEAOG TNC TPEXOUOAG XPrONG, METOXEC TNC MNTPIKNG ETAIPEIAG NOU KATEXOVTAl €ITE ano Tnv idia

€iTe ano BuyaTpIKEG Kal GUYYEVEIC TNG ENIXEIPNTEIC.

12.16 AnoBspaTika

Ta Aoind anoBespatika Tou Opihou kal TN ETaipeiag avaAuovTal we Enc:

AnoBepatikd  A@opoAdynra AnoBeparika AnoBeparika and
TakTiko ano peiwon  anoBepaTika @opoloynBévra anaAlacoopeva Aoma 2
p o g o 5 . . ZUvoAa
anoBgpaTiko HETOXIKOU e0IKOV dIaTaEEWV KaTa €I81KO TNG PopoAloyiag  anoBepaTika
KE@aAaiou VoUWV TpONO £00da
YnoéAoino avoiy parog Tnv 1/1/2014 1.611.362 [0} 8.197.704 1.343.530 432.416 1.422.653 13.007.665
MeTaBoAéG kaTd Tn SIApKela TNG XPHONG 39.861 25.364.629 -1.343.530 -432.416 -10.079 23.618.465
YnoAomno kAsioiparog Tnv 31/12/2014 1.651.223 25.364.629 8.197.704 0] 0] 1.412.574 36.626.130
YnoAoino avoiy parog Tnv 1/1/2015 1.651.223 25.364.629 8.197.704 0 0 1.412.574 36.626.130
SXNHATIOHOG TaKTIKOU anoBepaTikoU BuyaTpikng 178.706 0 0 0 0 0 178.706
YnoAomno kAsioiparog Tnv 31/12/2015 1.829.929 25.364.629 8.197.704 0 0 1.412.574 36.804.836
AnoBepaTikd A@opoAdynTa AnoBeparika AnoBgparika anod
TakTIkO and peivon anoBeparika @opoloynBévra anaAlacoopeva Aoina .
. . . . . . . ZUvVoAa
anoBePaTIKo  HETOXIKOU £IBIKOV dIaTAEEWV KaTa €I81KO NG popoAoyiag  anoBepaTika
Ke@PaAaiou VOH®WV TpONo £00da
YnoAoino avoiy parog Tnv 1/1/2014 1.611.362 6] 8.197.704 1.343.530 432.416 8.804 11.593.816
MeTaBoAéG kaTd Tn SiApKela TNG XPAONG 0 25.364.629 0 -1.343.530 -432.416 -8.804 23.579.879
YnoAomno kAsioiparog Tnv 31/12/2014 1.611.362 25.364.629 8.197.704 [0] 0] 0 35.173.695
YnoAoino avoiy patog Tnv 1/1/2015 1.611.362 25.364.629 8.197.704 0] 0] 0 35.173.695
YnoAomno kAgioparog Tnv 31/12/2015 1.611.362 25.364.629 8.197.704 0 0 0 35.173.695

TakTIkO anoOepaTikO: >UUQwva e To EANVIKO Taipikd dikalio ol Taipeieg unoxpeoUvTal va NApakpaTouv To 5%
TV kabapwv £TNCIKV HETA POPWV KEPOWY TOUC YA TO OXNHUATIONO TAKTIKOU anoBepaTtikoU, £wg OTOU TO UMOAOINO
TOU TAKTIKOU anoBeuaTikoU 1gouTal N ¢BAcel TouAdxioTov To 1/3 Tou PETOXIKOU Ke@aAaiou. To anoBepatikd auTtd

Oev cival d1abgoiyo yia diavopr alAa Jnopei va xpnoiponoindei yia cupwneIiopd (NHIov.

AnoBspaTika anaAAacoopeva TG popoloyiag i popoloynOévra kat’ £181k6 TPONO: Ta anobeuaTikd auta
npoépyovrav ano képdn nou dev (popoAoynebnkav KaTd To XpOvo Mou Mpoékuwav AOyw danaAAayng auTwv kat'
gpappoyn diatagewv Tou N. 2238/1994. Ta anoBeuaTika autd cupyn@ioTnkav Tn Xpron 2014,ue Baon Ti¢ dIATAEEIC
Tou N.4172/2013, unoxpewTIKd YE (POPOAOYIKA avayvwpiolPeg CNMIEC.
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A@opoAoynTa anoBsHaTIKA EIBIKMOV SIATAEEMV VOH®WV: Ta a@opoAdynTa auTd anoBelaTIKd £xouv oXnNHATICOEI

O€E NPoNYoUHEVEG XpNoeIC BAaoel e1dIK®WV OIATAEEWY avanTuglakwv VOHwV.

12.17 AnoBepaTika euAoyng agiag

‘'OpAog Eraipia
Mooa o€ € E::::::Ez)? mﬁﬁ:::;t':o:z:fxgoﬁrgzgh Z0volo E!'ICIVEKTi[lI]O'I!
R a EVOMHATOV nay iov
nay iov EVEPYNTIKOU

YnoAoino avoiy parog Tnv 1/1/2014 0 52.335 52.335 0
EnavekTipnon nayiwv 14.592.017 0 14.592.017 12.639.658
Meiov: ®opog -3.777.999 0 -3.777.999 -3.286.311
AIaBECINA NPOG NWANGN XPNHATOOIKOVOIKA OTOIXEIQ EVEPYNTIKOU 0 0 0 0

- kEPAN/ (INMIEG) TPEXOUTAG NEPIOSOU 0 -50.183 -50.183 0

- avara§Ipoépnon oTa anoteAéopara 0 11.286 11.286 0
YnoAomno kAgioiparog Tnv 31/12/2014 10.814.018 13.438 10.827.456 9.353.347
YnoAoino avoiy patog Tnv 1/1/2015 10.814.018 13.438 10.827.456 9.353.347
Meiov: AnooBéaeig anoBepaTikol anoTiinong nayiwv -3.216.961 0 -3.216.961 -3.002.481
M\éov: AvaBaMopevog popog andoBeang anoBepatikol nayiwv 158.005 0 158.005 112.340
Meiov: Enidpacn Tou popoAoyikol -434.954 -434.954 -379.190
AIaBECIHA NPOG NWANCN XPNHATOOIKOVOIKA OTOIXEIQ EVEPYNTIKOU 0 0 0 0

- KEPON/ (NMIEG) TPEXOUTAG NEPIOSOU 0 -97.549 -97.549 0

- avata&ivopnon oTa anoteAéopaTa 0 -11.366 -11.366 0
Mepidio oTa AoInd GUVOAIKG £000a TwV ENEVOUTEWY MOU EVOMOIOUVTAl [IE TN
HEBODO TnG kaBapng BEang 0 0 0 0

- Tp€xouoa nepiodog 0 -61.836 0 0

- avata&ivopnon aTa kEPdN i oTIG ZNUIEG NEPIODOU 0 0 o] 0
YnoAomno kAgioiparog Tnv 31/12/2015 7.320.108 -157.313 7.162.795 6.084.016

AnoBspaTikd anod anoTignon nayiov o€ ebAoyn a&ia : To anobeuaTikd autd agopd To KEPDOG MOU MPOEKUYE
and TNV anoTiynon TwWV OIKOMEDWYV, KTIPIWV, WNXavNUATWV Kal HETAQOPIKOV MHEOWV oTnv eUAoyn agia. To
anoBepatikd auto dev duvatal va dlavepnBei oToug WETOXOUC HEXPI EITE TNV HETAPOPA TOU OTA AMOTEAECHATA EIG
VEOV JEOW TWV ANOCBECEWV EITE E TNV avayvwpIon Tou KEPDOUC Mou Ba NPokUWel and TUXOV NMANCN TV Nayiwv.
AvaAuTikn avagopd yia Tov TpOno oxnMaTiopoU Tou yiveral otn onueiwon 12.1 Twv Evowpatwv Mepiouciakwy

ZTOIXEIWV.
12.18 AaveloHOG

Ta unoAoina Twv davelakwV UMNoxXpewoewv Tou Opidou kal Tng ETaipeiag Tnv 31/12/2015 kai 31/12/2014 avaAUovTal

WG €8NG

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MakponpdB8ecuog SaveIoHoG
Tpaneikog davelopog 101.852.327 111.771.785 101.846.985 101.965.853
ZUVOAO pakponpoBecuwV daveinv 101.852.327 111.771.785 101.846.985 101.965.853
Bpayxunp60sopa daveia
SUPBACEIC aMNAOXPEWV Saveiwv 10.974.348 23.614.632 10.965.191 4.952.197
MéEpog pakponpdBeopwv daveiwv NANPWTED OTNV
enodpevn Xprion 4.454.877 13.937.500 4.454.877
ZUvoAo BpayunpoBeoumV daveinv 15.429.225 37.552.132 15.420.067 4.952.197
ZUvoAo daveinv 117.281.552 149.323.917 117.267.052 106.918.050
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Me Baoel TIC UQPIOTAPEVEG OUMBAoEIC Twv daveiwv TnG ETaipeiac kar Tou Opidou, n AnkTOTNTA Twv dAveEIaKWY

UMNOXPEWOEWV aneIKovileTal 0TouG KATWOI NivVaKeC:

MakponpdB8ecuog SaveIoHog OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MeTagl 2 kal 5 £Twv 48.157.911 54.393.316 48.152.569 44.587.384
Mavw ano 5 € 53.694.416 57.378.469 53.694.416 57.378.469
101.852.327 111.771.785 101.846.985 101.965.853
XPHZH 2015 OMIAOZ
'EwWG 1 €T0G  Ano 2-5 €Tn AV TOV 5 ETOV ZUVOAO
Makpoxpoviog AaveioHog 0 48.157.911 53.694.416 101.852.327
Bpayuxpovioc Aaveiopog 10.974.348 0 0 10.974.348
Advela pakponpoBeoua NANPWTED OTNV ENOPEVN
xprion 4.454.877 0 0 4.454.877
15.429.225 48.157.911 53.694.416 117.281.552
XPHZH 2014 OMIAOZ
'EwG 1 £T0G  AnO 2-5 €Tn AV® TOV 5 eTOV ZUVOAO
Makpoxpoviog Aaveiouog 0 54.393.316 57.378.469 111.771.785
Bpayuypoviog Aaveiopog 23.614.632 0 0 23.614.632
Adveia pakponpdBeaa NANPWTEA OTNV ENOKEVN
xpron 13.937.500 0 0 13.937.500
37.552.132 54.393.316 57.378.469 149.323.917
XPHZH 2015 ETAIPIA
'EwG 1 £T0G  AnO 2-5 £€Tn AV® TOV 5 eTOV ZUVOAO
Makpox POVIOG AQVEIGHOC 0 48.152.569 53.694.416  101.846.985
Bpayuxpoviog Aaveliopog 10.965.191 0 0 10.965.191
Advela PakponpoBeoa NANPWTEA OTNV ENOMEVN
Xpron 4.454.877 0 0 4.454.877
15.420.067 48.152.569 53.694.416 117.267.052
XPHZH 2014 ETAIPIA
'EwG 1 £T0G  AnNO 2-5 £€Tn AV® TOV 5 eTOV ZUVOAO
MaKpox POVIOG AQVEIGHOC 0 44.587.384 57.378.469  101.965.853
Bpayuxpoviog Aaveliopog 4.952.197 0 0 4.952.197
Advela PakponpoBeoa NANPWTEA OTNV ENOMEVN XPNo 0 0 0 0
4.952.197 44.587.384 57.378.469 106.918.050

To npaypaTikd JECO OTABUIOUEVO EMITOKIO DAVEIOHOU TNG ETAIPEIAG yia To 2015 SiapopPwOnKe oTo 4,5%.

H Aioiknon Tng ETaipeiag, oe ouvepyacia Ye Ta MOTWTIKA 10pUKATA, QVTANOKPIVOUEVN OTO AUENUEVO evdlapépov
OAWV TwV BECUIKWV POPEWV YIa TNV BIWCIHOTNTA ToU KAGdOU TwV IXBuokaAAiepyeinv (MNIOTWTIKA 10pUKATA, NMOAITIKA
nyecia kai Aoinoi stakeholders), npoxwpnoav aTny avadiopyavwaon Twv davelakwv UNOXPEWTEWY yia Tnv ETaipeia,

META kal and Tnv €ykpion TnG anod 11/09/2014 €kTakTng MevIKAG ZUVEAEUONG TWV HETOXWV.

>Ta nAaioia autd, Tnv 31/12/2014 uneypagnoav HeTal Tng ETaipeiac kal Twv MotwTtpiwv Tpanelwv (Tpanela

Meipaiwg, AlphaBank, Eurobank-Ergasias, EOvikr Tpanela kai Tpaneda ATTIKAG), Ol TPEIG OUKBATEIG OHOAOYIKWV
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daveiwv, U HETATPEWYIUWY OE HETOXEC, OUVOAIKNG OVOUAOTIKNG afiac € 110.000.000. H ekTapicuon Twv v AOyw

OUMBACEWV pEIOV TwV NAPENOHEVWV EEODWV EYIVE TNV 27/3/2015.

O1 6pol Twv OPOAOYIaKWV dAVEIOKWV UMNOXPEWOEWY TNG UNTPIKAG ETalpiag sival o1 €Enc:

OuoAoyiako Adveio ouvoAikng aiag nooou €100.000.000

Opohoyieg Zeipa A: Mood € 9.525.200 agpopoUv To vEO ddvelo nou 066nke atnv ETaipia pe Baon Tng oUuBacn Tou
Pre Mou Tov IoUAIo Tou 2013.
Opohoyieg Zeipa B: Moaod €88.074.800 apopd KepAAaio kal TOKOUG daveinv anod Tnv avaxpnuaTodoTnon
Opohoyieg Zeipd I: Nood € 250.000 agopd TOUG TOKOUC TOU a '’ €EAURVOU Mou KEQAAAIONoIoUvVTdl TNG NPWTNG OEIPAC
opoAoyiwv nocou € 9,5 ekar.
Opohoyieg Zeipa A: Moagd € 2.150.000 agopd TOUG TOKOUG TOU a’ €Eauivou nou KegaAaionolouvTal Tng deUTepnG
0eIpac opoAoyIV NoooU € 88 eKkar.
O1 Baoikoi 6poI TOU aVWTEPW OoAOYIakoU daveiou &ivai:
Aidpkeia : 10 €Tn
AnonAnpwpun og 18 eEaunvec dooeic. H npwTn ddon Ba sival Yeta and 18 prveg dnAadn nepiodo XapITog
yla To KepdaAaio 1,5 xpovo.
To eniTdkio €ival Euribor eEaprvou i} TpIUNVou + 4,25% nepibwpiou + 0.12% siopopa.
E€aopahiosic:
>UoTaon Kupaivopevng aopaleiag Pe evexupiaon ixbuonAnbuopol (anoBepdtwv yapiwv) PEXpI nogol €
80 ekar.
>UoTaon nAaouaTikoU evexUpou £ni Tou €onAiopoU (KAwBOI KAM) Twv Hovadwv IxBuokaAAIEpyEIag
Evexupiaon — ekxwpnon Twv adeliwv IXOUOKaANIEPYEIAC Twv Hovadwv Nnapaywyng
Evexupiaon — ekxwpnon Twv anamnoswv and ta ac@alioThpia cuppoAaia Tou 1xBuonAnbuopou kai
AOINWV Nayiwv Mou EXEl EVEXUPIAOTEI.
Mpoonueiwon unodnikng (A’ TAENC) eni TwV AKIVATWY TNG ETAIPIAC Kal TwV BuyaTpikwv (EKTOC Mepoga)

>UoTaon evexUpou €ni TWV PETOXWV TWV BUYATPIK®V MOU KATEXEI N ZAOVTA

O1 Baoikoi Opol TOU avWTEPW OoAoyIakoU daveiou eivai:

Aigpkeia : 5 €Tn
AnonAnpwun epanag otnv ANEn TnNG NevTasTiac
To eniTdkio €ival Euribor eEaprvou i TpIUNVou + 4,25% nepiBwpiou + 0.12% gio@opa
E€aopahiosic:
Evexupiaon anarmoswv TnG €Taipia¢ pEow TnG ouppaong Factoring nou 6a Tnpei n €raipia yia noco

anamnoewv minimum € 9 ekar.
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O1 €1onNpaeIC TWV EKXWPNHEVWV anaIimocwy 8a nnyaivouv o€ eVEXUPIAGOPEVO Aoyaplaopo Tng Taipiac
Kal Ba eheuBepwvovTal PETA and EAeyxo TNG TPNONG TOU UWOUG TWV EKXWPNUEVWV aNAITHOLWV €

NEPINTWON HIKPOTEPWV ANAITHOEWY Ba deoPEUOVTAl HETPNTA ANO TIG EI0NPAEEIC TNG ETAIPIAG,.

Kdl EUNOPIKEC ANAITAOEIC.

O1 Baoikoi 6pol TOU avwTEPW OHoAoylakoUu daveiou sivai:
Aldpkeia : 5 €T
AnonAnpwun epanag otnv ANgn Tng NEVTAETIAG
To eniTokio ival Euribor e§apnvou N Tpipnvou + 4,25% nepiBwpiou + 0.12% €l0popa
EEaopahiosic:
Evexupiaon anarrnoewv Tng eTaipiag and enioTpo@ég GIA anod To Anpdoio minimum € 2 ekar.
©a ekxwpouvTal anaitnosig eniotpopwv ®MA nou Ba unoBalovralr otnv apupodia A.0.Y. Kata Tnv
NANPWHN TWV EMICTPOPWV anod To dNuOCIo To Noco Ba enoTPEPETAl TNV ZEAGVTA £POGOV UNAPXOUV
ENOPEVEG eNIOTPOPEC PIA noooU € 2 ekar.
2€ NepinTWan Nou To Nogd Tng anaitnong ®MA unoAsineTal Twv € 2,2 ekar. n diagopd Ba kaAunTeTal

anod evexupiaon anartnoswy.

H ulonoinon Tng avadiopydvwaong vioxuoe onuavTika Ta idia kepakaia Tng ETaipeiag kar Tou OpiAou pe napdAAnAn
Meiwon Tou TpanelikoU OaveiopoU, Odiao@alifovrac Tn MakponpdBeoun PBIwoIHOTNTA Kal T OUVEXION TWV

dpaacTnpioTATwv TNG ETaipeiag kai Tou OpiAou.

'YoTepa ano Tnv avadiopyavwaon TnG XpnHaTodoTnong Twv OavelaKmV UNOXPEWMOEWY TNG ETAIPEIAC, ol MOoTWTPIEG

Tpanelec npoxwpnoav o€ Apan TWV EVEXUPIAGEWVY MOU UPIOTAVTO OTIC HETOXECG TNG UNTPIKAG ETAIPEIAC.

EninpdoBeta, n ETaipeia npbe oe cupgwvia He TIC MoTwTpie TpdneleG kal  NPoXWwPnNoe OTNV EKTAMIEUON
BpaxunpdBeopwv Kepalainwv ouvolikoU UWouc € 4,5 ek. HE OKonO Tnv ayopd IXBUwv and Tnv eraipeia AIAS
IXOYOKAAAIEPTEIEZ A.B.E.E..

12.19 Ynoxpewoeig Mapoxmv oro Npoowniko

SUPQwva pe avaloyiaTikr) JEAETN Baoel Tou AAM 19 Ta gToIxEia Mou NPoKUNTOUV givat:
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OMIAOZ ETAIPIA
31/12/2015 31/12/2014 | 31/12/2015 31/12/2014
Y Noxpewon KaBopIoPEVeV Napoxov 1.632.469 1.365.949 1.388.796 1.138.987
H peraBoAn otnv napoloa a&ia TN unoXpPEwonC Xl WG EENG:
Ynoxpéwon ka@opicpévmv napoXxmv Tnv 1n Iavouapiou 1.365.950 1.036.036 1.138.987 825.785
Tpéxov KOOTOC anacxoAnong 120.785 107.242 90.503 90.531
'E€0d0 TOKWV 28.899 28.902 22.780 28.902
TepuaTikeg Mapoxée / Enidpaon Mepikonnc / Alakavoviouou 164.343 5.000 164.343 5.000
EnavexTiunon - avaloyioTKeG {npigg / (kEpdn) ano HeTaBOAES
SNUOYPAPIKWV KAl XPNHATOOIKOVOUIKGY Napadoxwv 291.118 240.477 246.088 240.476
EninAéov nAnpwpécg 1 €€6da / (é00da) -8.100 0 0
Mapoxéc NANPwOEioeS -273.905 -51.708 -273.905 -51.708
Anoavayvapion BuyaTpiKkov -300.294 0 0
Ynoxpéwon ka@opicHEVOV NapoX®Vv Tnv 31n Askeuppiou 1.388.796 1.365.950 1.388.796 1.138.987
Ta nood nou avayvwpilovral otnv Kataoraon ANoTeAsopaTwY €ivat:
KbdoTog TpExouoag anacxoAnong 120.785 107.242 90.503 90.531
KooTog npolnnpeaiag 164.343 5.000 164.343 5.000
KaBapog TokoG navw oTnV UNOXpEWON NApoXwV 28.899 28.902 22.780 28.902
ZuvoAika £503a avayvm picpéva otnv Karaoraon
ANOTEAECHATOV 314.027 141.145 277.626 124.433
Ta nood nou avayvwpifovral aTa Aoind ouvoAika ¢0oda Tng
Kataoraong Aoinov Zuvolikawv Ecodwv eivar:
AvaloyioTika kEpdN /(CnUIEC) anod WETaBOAEG O dNUOYPAPIKEG
napadoxEg Kal XpNUATOOIKOVOUIKEG avapOPES -246.088 -240.476 -246.088 -240.476
ZuvoAika £00da /(€508a) avayvmpiopéva oTa Aoind cuvoAika
£€000a -246.088 -240.476 -246.088 -240.476
H €nidpaon TwV HETABOA®DV O CNHAVTIKEG AVAAOYIOTIKEG
napadoyxEg sivai :
MNMPoeEoPANTIKO ENITOKIO MPoeEoPANTIKO ENITOKIO
0,5%0 -0,5% 0,5%0 -0,5%0
AUEnon / (usinwon) oTNV UNOXPEWON KABOPIOUEVWV NAPOXWV -97.216 111.104 -97.216 111.104
MeAAOVTIKEG AUENOEIG HICO®MVIMEAAOVTIKEG AUENOEIG HICOM V]
0,5%0 -0,5% 0,5%0 -0,5%0
AUEnon / (Yeiwon) oTnv unoxpéwaon KaBopIoUEVWY NApoXmV 111.104 -97.216 111.104 -97.216
O1 KUPIOTEPEG NApadoxES TNG AvaAOyIOTIKNAG HEAETNG gival o1 €ERG :
31/12/2015 31/12/2014
O1 onpavTikég avaloyioTikég NapadoxEg Nou xpnoidonoinénkav yia Tnv
anoTiynon €ival ol akOAoUBEC:
MpogEo®ANTIKO enmOkIo TNC 31n¢ Askepppiou 2,0% 2,0%
MeANOVTIKEG QUEAOEIG HICB WV 2,0% 2,0%
MNMANBWPICUOC 2,0% 2,0%

To Tpononoinuévo AA.M. 19 «Mapoxég o epyalopévouc» epapUOoTnKe avadpopikd ano Tnv 1n Iavouapiou 2012.
SUpQwva pe auto, Ealeiperal n emAoyr TNG oTadiakng avayvmpions TWV avaloyioTIKOV KEPOWV Kal {NUIV HE TN
«MEB0dO nepiBwpiou» (corridor method). uvenwc, Ta avaloyioTika kEpON kal {nuiec nou napoucialovral o€ Mia
OIKOVOMIKN Xprion Ba avayvwpilovTal €€ oAokArpou kai dueda otnv Kataotaon ZuvoAikoU EigodruaTtog TnG Xprnong
auTtng kai dev Ba undpyel nAéov n duvatdTNTa OTAdIAKAC AvVayvwpiong OTIC ENOPEVEC KaTaoTaoeig ANOTEAEOUATWY.
Eniong, To kOOTOC Npolnnpeoiac nou avakunTel and To €To¢ 2013 kal PETA Ba avayvwpileTal €€ oAoKANpou Kai

apeoa otnv Kataoraon AnoTeAeopaTwv TnG NEPIOOOU NMou NPayuaTonoindnke n HETAROANR.

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano

1 Iavouapiou éw¢ 31 AskeuBpiou 2015 109

PDF created with pdfFactory trial version www.pdffactory.com



http://www.pdffactory.com

Ap186G ANacXOAOUHEVOU NPOCWNIKOU

O apiBudc Tou anaocxoAoUPEVOU NPOCWIKOU yia TOV OMIAO Kal TNV £Taipeia avaAUeTal KAaTwoI:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApiBoc AnacyoAoUuEVOU Mpogwnikou 722 742 704 664

Ei01kOTEPA TO Npocwniko Tou OpiAou avaAleTal KATwo!:

31/12/2015 31/12/2014
ETaipeia 704 664
OuyaTpIkEC 18 78
SUYYEVEIC 0 0
>Uvolo 722 742

Me avaluaon ava karnyopia:

Méoog apiBpoG epy alopEvmv OMIANOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Huepopiabiol 506 485 492 466
MioBwToi 216 257 212 198
ZYNOAO 722 742 704 664

To koaTOC TNG MIoBodoaiacg Tou Opikou kai TnG ETaipeiac eivai:

OMIAOZ ETAIPIA
Mooa o€ € 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MigBoi kal nuepopicdia 12.753.956  12.115.775 11.273.513  10.934.445
KOGTOC KOIVWVIKNG ao®aNGnC 2.668.518  2.660.469  2.457.266 2.461.180
SUVTGEEIC NPoyPAKATa KaBoPIoPEVWY NAPOXWV 0 0 0 0
SUVTAEEIC NPoYPAPKATa KaBOPICHEVGV EITPOPRV 0 0 0 0
Aoina £€€0da Npoownikou 410.926 456.840 398.023 416.317
MpoBAewn anolnuiwong NPOcwWNIKoU 554.846 95.531 554.846 95.531
AnolnUIWOEIG anoAuang 10.000 16.695 10.000 0
ZUVOAO KOOTOUG £pYalOHEVOV 16.398.246 15.345.310 14.693.648 13.907.473
12.20 'Ecoda Enopévwv XpRoewv
OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
YnoAoino apyig XproEng 1.784.788 2.044.321 1.784.788 2.044.321
NEEG enixopnynoeiC 459.519 335.769 459.519 335.769
AnooBETEIC EnIXOPNYNOEWV -1.276.131 -595.302 -1.276.131 -595.302
YnoAoino TEAoUG XpPROEWG 968.176 1.784.788 968.176 1.784.788

Ta £000a €NOPEVIV XPROEWVY aPOopoUV Ta Nocd TWV EMIXOPNYNOEWY — EMNIDOTACEWV ENEVOUTIKWY NPOYPAUHATWV. To
noco TWV ENIXOPNYNOEWV anooBEVETAl ETNCIWG avaAOYwE TOV OUVTEAECTH andoBeECNG TwV ENIXOPNYNHEVWV Nayiwv

£NeVOUTEWV.
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12.21 Epnopikoi kai AAAol MoTwTEG

Ta undhoina npopnBeuTWV Kal AOINWV oUVAP®Y UNoXPewoewv Tou Opilou kal TnG ETaipeiag avaAuovTtal wg ERC:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

EniTayeg nAnpwTEEG
Zuvolo

MpounBeuTEC 23.349.939 21.875.591 22.684.976 9.176.098
EMNOPIKEG UNOXPEWOEIG NPOG OUVOEDENEVA HEPN 17.842.225 0 18.030.405 23.081.671
MpokaTaBoAeg neAaTwv 497.581 505.943 497.581 505.943
Enitayeg nANpwTEEG NPoG CUVOEdEPEVA [EPN 19.806.471 0 19.806.471  17.949.782

9.993.433  11.711.710 9.993.433  11.532.699
71.489.649 34.093.244 71.012.866 62.246.193

12.22 Tpéxouoeg PopoAoyikiG YNOXPEWOEIG

Ta undAoina Twv Ta TPEXOUTWY POPOAOYIKWV UMNOXPewaewy Tou Opilou kal Tng ETalpeiag avaAuovTal wg €&EnG:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
'E€0d0 @dpou nou avahoyei aTnv nepiodo 0 17.382 0 0
AIaPOPEG POPOAOYIKOU ENEYXOU 266.813 24.492 73.350 24.492
MpoBAEWeIG yia SIaPOPEG POPOAOYIKOU EAEYXOU 577.265 561.217 577.265 427.265
Y noxXpewosic and popoug 1.098.881 454.563 988.440 300.327
YnoAoino TéAoug nepiodou 1.942.960 1.057.654 1.639.055 752.084

O1 avéAeyKTEG (POPOAOYIKA XPNOEIG TwV TAIPI®Y Tou Opilou katd Tnv 31.12.2015 napatibeTal otnv onpeinon 15.
12.23 Aoinég BpaxunpoBETEG UNOXPEWNTEIG

Ta undhoina Twv Aoinwv Bpaxunpobeouwy unoxpewoewv Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ERC:

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AIGpOpO! MOTWTES 128.075  1.592.796 181.487 254.313
Mood o@EeINOHEVA OE GUVOEDENEVA HEPN 20.500 0 1.197.384 43.124
AnodoxEG NPoCcwIKoU NANPWTEEG 720.335 680.655 720.335 680.655
Aedouleupéva €€0da 1.052.161 1.635.361 733.523 1.366.383
YNoxpeEWOEIC NPOG AoPANOTIKA TaEia 638.716 877.288 638.716 750.934
ZUvoAo 2.559.786 4.786.100 3.471.444 3.095.409

H al&non Tou kovdUAiou yia TNV €TaIpeia OPEIAETAI O UNOXPEWON Mou dnuioupynenke and Tov BuyaTpikn Aguanet
AE. Uyouc € 1,18 ek. TauToxpova, eixape peiwon Twv Oedouleupévwv €E00wvV Uyoug € 0,63 &K. Kal TwV
UMOXPEWOEWV NPOG Ta aoPpalioTika Tapeia Uwoug € 0,112 k. H peiwan Tou kovdouAiou yia Tov ‘OdIN0 oQeiAeTal kaTd
€ 1 ek. og unoxpéwan nou dnuioupynenke oTo factoring TNG eurobank katd Tnv NponyoUUevn Xpron Kal EKAEIOE

oTnNV TPEXOUOA XPRoN Kal O€ HEiwon TwV OEO0UAEUPEVWV EO0WV KaTa € 0,58 &K.
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13. KukAog Epyaciav

H avdAuon Twv nwAnoswv Tou OpiAou kal TG ETaipeiac yia To 2015 kai 7o 2014 €xel w¢ akoAoUBnG :

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MwAnoeig BioAoyikwv MpolovTwy 112.921.928 101.509.137 112.897.183 101.508.668
NwAoeIc IxBuoTpoPGV 6.515.177  16.147.003 426.492 653.505
MwANnoeIg ENndpeupaTwy Kal Aoinwv anoBeudrwv 29.253.044  17.986.602 27.051.825  15.689.340
MWANCEIC YINPETIGV 638 27.749 21.085 29.749
ZUvoAo 148.690.788 135.670.491 140.396.584 117.881.262

O kUkAoG epyaciwv atov ‘Ouiho yia Tn Xpron Tou 2015 napouciace au&non o€ NocoaTd 9,6%kal aviABe os €149 ek.
évavtl €136 ek. TNG nponyoUMEVNG Xprong, evw yia Tnv ETaipeia eixaye av&non 19,10% kai avnABe ot €140 ek.
£vavTl €118 ek. TNG nponyoUpevnc Xpnong. H petaBoAr/avénon os oxeéon We TNV nponyoUevn Xprion ogeiAeTal, a)
oTNV augnon Twv NMogoTATWYV NWANCNG IXBUWV kaTd 2,59% avepyOUEVOUG aToug 21.911 TOvoug évavTl 21.358
TOVOUG TNV nponyoulevn xprion aAAa kai Tnv aténon Opwe TnG HEONC TIMAC NWANONG KaTtd 7,1%, B) otnv auénon
TWV NWANCEWV YOVOU O€ TPITOUG NEAATEC KATA 79,25% O€ NooOTNTEC kal 82,49% avTioTolxa ge a&iec nwAnong, kai

Y) OTnV HEinon Twv NwANCEwv TPoPwV KUPIwG TNG BuyaTpikng etaipeiac Mepotag kaTta 7% eniong Adyw OIAKOMAG

ouvepYaoiag Ke NEAATEC Nou avTIdeTwnI{av NPoBARKATA PEUCTOTNTAC.

13.1 XpnHAaTooIKOVOHIKO KOOTOG — Kabapo

Ta undhoina Twv CUYKEKPIPEVWV Aoyapiacpwy P@avifovral oTov nivaka nou akoAoubsi:

OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AoInoi NIoTWTIKOI TOKOI 127.402 148.015 41.224 47.864
Mepiopara enevduoewv SIaBeTiwV NPOg NWANCN 0 13.858 0 0
Képdoc and anoTiynon o€ guAoyn agia 0 6.839.330 0 6.839.330
Eocoda anod anoTipnon CUHHETOXWV 0 0 0 0
Eooda ano napaywya 0 198.545 0 198.545
YnoAoino TEAouG XpoEmG 127.402 7.199.748 41.224 7.085.739
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tokol & €600a IAKPONPOBEC WY UMNOXPENTEWV -1.250.928 0 -1.250.916 0
Tokol & £€00a BpaxuUNPOBETUWY UNOXPEWTEWY -6.985.719 -10.187.687  -5.088.317 -7.546.811
MPOMNBEIEG EYYUNTIKWV EMOTOAWV -10.373 -29.442 -10.373 -29.442
Aoind TpaneQika ££0da -47.764 -17.393 -45.944 -15.348
Tokol 0TaBePOU ENITOKIOU -49.600 -269.256 -49.600 -269.256
ToKoI unepnpepiag 0 -2.499.305 0 -2.499.305
YnoAoino TEAOUC XPROEWC -8.344.384 -13.003.083 -6.445.149 -10.360.162
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13.2 Aoina £¢0oda & Aoind 'E§oda

Ta unoAoina TWV OUYKEKPIYEVWY Aoyaplaopwv Twv Aoinwv Ecddwv/EEOdwv eugavifovral oTov nivaka nou

aKoAOUBEi:
‘AAAa Asmroupy ika 'Egoda OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Eniyopnynoeig kai diagopa £608a NwANoewy 136.813 76.392 167.502 76.392
Aoind £€000a Kal NAPENOPEVWY AoX0NWV 98.116 358.601 58.570 265.475
JUV/KEG DIAQOPEG MIOTWTIKES 185.913 164.344 185.913 164.344
Aoina ékTakTa & avopyava £€5oda 6.001 364.835 0 359.235
"ExTakTa kEPAN 22.842 6.118 22.842 0
'Ecoda ano xpnaoiponoinan npoBAEWewv 203.558 0 37.631 0
'EGoda nponyouusvwv Xprioswv 1.151.117 23.807 1.054.918 0
YnoAoino TEAOUC XpPOEWC 1.804.360 994.097 1.527.376 865.446
‘AAAa Asmroupy ikd 'EEoda OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
'EkTakTa -Avopyava £€0da -126.142 -90.338 -115.604 -386.014
ZUV/KEG OIAPOPEG XPEWDTIKEG -142.218 -1.140 -142.218 -1.140
"ExTakTEG NMIEG -638.681 -270.677 -638.618 -270.677
'E€0da nponyoUHEVQY XprioEwv -283.615 -4.300 -241.018 0
MpoBAEYEIG yia ENICQANEIG anaIThOEIG -2.540.087  -1.068.057  -2.040.465  -1.068.057
YnoAoino TEAoUG XpNOEWG -3.730.743 -1.434.512 -3.177.924 -1.725.888

H al&non Twv AsIToupyik®V 003wV oQeiAeTal oTnV al&non Twv 003wV NPONYOUHEVWY XPROEWV NAEOV Tou € 1 &K.
H aU&non Tou kovOUAioU PETPIAOTNKE And TAUTOXPOVN HEIWON TwV AoIN®V €00dWV KAl NAPENOPEVWV AGXOAIQV Kdal

TWV AOINWV EKTAKTWV KAl avOopyavwyv 00dwV.
H au&non Twv AeIroupyik®v E60wV o@eiAeTal o€ aUENon Twv NPOBAEWEWV yIa ENICPAAEIC anaITrOEIC.

14. Enidikeg i} uno diaiTnoia diapopig
Aev undpyouv enidikeg rj uno diarrnaia diagopeg Tng ETaipeiac ) kal Tou OpiAou, kaBwe kal anoPAceig JIKAOTIKWY I

OlAITNTIKWV OpYAvWY MOU EVOEXETAI VA £XOUV GNUAVTIKN ENINTWON OTNV OIKOVOMIKI KATAGTAON N AEIToupyia TOuG,.
15. AVEAEYKTEG POPOAOYIKA XPROEIG

lMa Tic Xpnoeic 2011 éwg kal 2013, n ETaipeia kal ol €TaIpeieg Tou oWiAou Nou n dpacTnPIOTNTA TOUG (POPOAOYEITaI
otnv EAAGOa, pe €Eaipeon Tnv BuyaTtpikr) kata Ta €T autd etaipeia Mepotag ABEE, dev €xouv anodexdei To
opoAoyikd Eeyxo Twv OpkwTwv EAeykT®v AoyioTwv nou npoPAéneTal and Tig diaTd&eic Tou dpBpou 82 napayp. 5
N. 2238/1994 kal UNOKeIvTal OTIG NPOBAENOPEVEG anod To apBpo auTd Kupwaoel. Ma TIC XpAoeic 2011 £wg kal 2014
yia Tn BuyaTpikn kata Ta £tn autd Mepoelc ABEE nou eixe unayxBei oTov (Qopoloyikd €Aeyxo Twv OpKWTWV
EAeykTGv AoyioTav nou npoBAéneTal anod TiC diataEeic Tou apBpou 82 napayp.5 N.2238/1994 kai Tou apBpou 65"
nap.1 Tou N4174/2013 €Eed0BN0av €KBETEIC (POPOAOYIKNG CUMHOPPWONG HE CUMNEPACHA XWPIC ENIPUAAEN.
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lMa Tn xprion 2014 n Etaipeia kai o1 €Taipiec Tou Opilou nou n dpacTnpidTNTA TOUG popoAoyeiTal aTnv EANGda, eixav
apxIkwG anodexBei Tov (POpPoAoyIkO EAeyxo Twv OpkwTwV EAEykTwV AoyioT®V nou JlevepyeiTal oUP@WvA HE TO
apBpo 65a Tou N.4174/2013. O ev AOYw EAEYXOC OAOKANPWONKE KAl TO OXETIKO (POPOAOYIKO MIGTOMNOINTIKO £EED00N
ME ouunépaocpa Xwpig enipUAAEN — We Bpa Eupaonc. AvagpépeTtal e10IKOTEPA, OTI TNV 18/06/2015 ekdobnke n MOA
1124/2015 nou e€aipei and 1o Qopoloyikd EAeyXo Twv OpKWT®V EAEYKTOV AOYIOTWV TIC AVWOVUWUEG ETAIPEIEC TwWV
ornoiwv, av Kai ol OIKOVOUIKEC KATAOTACEIC EAEYXOVTAl UMNOXPEWTIKA, Ta akabdapioTa £00da Toug dOev unepBaivouv To
nood Twv €150xIA. €TNoiwG. QG anoTeAeopa, avakAnBnke n avabeon Tou (POPOAOYIKOU EAEYXOU TNG xpriong 2014
oTouc OpkwToUG EAeyKTEG AOYIOTEG TwWV BUYaTPIKWV €TaAIpiv AQUAVEST A.E., MOAEMAPXA EMIAAYPOZ A.E., BIAVMA
MPEZIE AE, kai KATAAYTIKA MAPKA AE, kabw¢ Ta akaBapiota €00da Toug yia To 2014 kai 2015 ival JIKpoTEpa ano
€150xIA.

lNa va BswpnBei n xpnon 2011 nepaiwpévn Popoloyika, Npénel va ioxUoouv Ta opiloeva otnv nap. 1a Tou apBpou
6 Tnc MOA 1159/2011. MNa TIC XpNoei¢ 2012 kal PETENEITA, and TIG EMIXEIPACEIC MOU €xouv eAeyxBei anod Nopipoug
EAeyKTEG Kal EAEYKTIKA ypaEia yia TNV €papyoyn Twv GOpoAoyIK®V JIaTaSewv eMIAEYOVTal yia EAEYXO UNOBECEIG,
oUppwva pe TIC dIaTAgeEIc Tou ApBpou 26 Tou N. 4174/2013, onwc loxUsl. O &v AOyw éAeyxog duvartal va
npayuaronoinBei evrog Tou Xpovou nou loxUel To Oikaiwpa Tng ®opoloyikng Aloiknong yia €kdoon npagewv

npoadiopiouoU QOpou.

Ma Tn xpnon 2015 ol ETaipeieg Tou Opihou nou n dpacTnpidTnTa Toug popoloyeital otnv EAAGda kai avapéveral va
£YoUV £TN0Ia akaBdapioTa €00da avw Twv €150IA., £xouv anodexBei Tov PopoAoyIKO EAEYXO TwV OpKWTWV EAeykTWV
NoyioTwv nou dievepyeital GUPPWVA Pe To apBpo 65a Tou N.4174/2013. O ev Aoyw €Aeyxoc BpiokeTal o €EENIEN Kal
TO OXETIKO (POPOAOYIKO MigToNoINTIKO NPoBAENETal va xopnynbei WeTd Tn dnuogicuon Twv OIKoOVOHIKWY KaTtaoTdoswyv
NG Xpnong 2015. Av péxpl TNV OANOKARPWON TOU (POPOAOYIKOU €AEYXOU NPOKUWOUV NPOCOETEG (POPOAOYIKEC

UMOXPEWOEIC, EKTIMATAI OTI AUTEG Oev Ba €xouv ouaiwdn enidpacn oTiG OIKOVOUIKEG KaTaoTAaoelC.

Tnv  22/05/2015 oOMOKANPWONKE 0O (POPONOYIKOG EAeyXoG TnG anoppo®nbeioac etaipeiag  INTERFISH
IXOYOKAAAIEPTEIEZ AE ano Tig Appodieg ApxEG yia TIG nepIddoug 1/1/2007- 30/6/2011. AnO Tov EAEYXO MPOEKUYE
enmnAéov QoOpog € 34.519 anod Tnv gopoloyia €100dRKaATog kabwe Kal eNIBapuvoelG and AOINECG EPPETEC (POPOAOYIEC
(KBZ, Aoinoi @oOpol kal TEAN) nogou € 366 XIA. TO oMoio CUPWNQIOTNKE 1I00N00d e ENIOTPOPN POPOU EI0OdNUATOC

MouU NPOEKUWE anod Tov Npoava@epBEVTa PopoAoyIKd EAEYXO.

Tnv 19/11/2015 oAokANPwONKE 0 Poporoyikoe EAeyXog TG eTaipeiac IXOYOKAAAIEPTEIESX ®APAONHZIA AE ano TIg
Appodiec ApXEG via TIG SIaXeIpIOTIKT Xprion Tou 2010. AnO Tov €AeyX0o NPOoEKUWE emnAov popog € 29.251 and Tnv
(opoloyia g100dnpaTog kKabwg kal empapuvaoeic and Aoinég EPpecsc popoloyieg (KBZ, Aoinoi gpdpol kai TéAn) nocou
€ 35.101.
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Tnv 11/03/2016 oAokANpwOnKe 0 poporoyikdg ENeyXog TnG eTaipeiag AQUAVEST AE anod Tig ApHodieg ApXEG yia TIG
OlAXEIPIOTIKEC XPNoeIC 1998-1999. And Tov €AeyXO MPOEKUYPE emNAéov POpo¢ € 130.365 and Tnv (popoAoyia

€1000nHaTog kabwg kar eniBapUvaoelc and AoinéG EUPETEG popoAoyieg (KBZ, Aoinoi gpopol kal TEAN) nooou € 63.843.

la TIC avEAEYKTEC (POPOAOYIKEC XPNOEIC UNAPXEl TO EVOEXOHEVO EMIBOARG NPOCOETWV POPWV Kal NPOCAUENCEWY KaTd
Tov Xpovo nou Ba eEeTtacBolv kal Ba opioTikonoinbouv. To Nodd Twv NPOBAEWEWV, yia JIAPOPEC (POPOAOYIKOU
gAéyxou, nou avayvwpios n ETaipeia kar o ‘OPIAOG OTIC OIKOVOUIKEG TOUG KATACTACEIG YIA EVOEXOHEVECG (POPOAOYIKEC

OlaMOpPEC avePYETal O€ € 577 XIA.

>ToV NApakdaTw nivaka avaypapovTal ol aveAEYKTEG XPrOEIC TwV ETAIpIWV Tou OpiAou:

ETAIPEIA EAPA Avéley KTEG ®opoloy ikd
Xpnoeig

IXOYOTPO®EIA SEAONTA A.E.l.E. Naudapyou Nikodrpou 30 , Abriva 2008-2013
IXOYOKAAAIEPTEIES EXINAAES AE Naudapyou Nikodruou 30 , ABrva 2010-2011
IXOYOKAAAIEPTEIES ®APAAONHSIA AE Naudapyou Nikodruou 30 , ABrva 2011
FISH FILLET AE Naudapyou Nikodnuou 30 , ABrjva 2010-2011
YAATOKAAAIEPTEIES POAQY ATEE ZsuyoAaTio Kopiveiag 2010
OANAZIES YAATOK/PTEIES EYBOIKOY AE ZsuyoAaTio Kopiveiag 2010
AQUAVEST A.E. Nauapyou Nikodridou 30 , Abrjva 2003-2015
AQUANET A.E. Nauapyou Nikodrigou 30 , ABrva 2012-2015
MOAEMAPXA EMIAAYPOZ A.E. Naudapyou Nikodruou 30 , ABrva 2010-2015
BIAAA MPESIE AE Naudapyou Nikodrpou 30 , Abriva 2010-2015
KATAAYTIKA MAPKA AE Nauapyou Nikodrjdou 30 , ABrjva 2010-2015
INTERNATIONAL AQUA TECH LTD North Linconshire, WALES -
MOAY APTOAIAAS-APKAAIAS AE Kpavidi-Eppiovidoc, N.ApyoNidag 2015
MOAY KOPINGIAZ AE Sogiko->ohuyeiac, N.Kopiveiag 2015
MEPZEYZ NMPOIONTA EIAIKHZ AIATPO®HE ABEE  ZeuyoAaTio Kopiveiac 2009-2010
KOINOIMPAZIA NOTIOY EYBOIAS I Naudapyou Nikodrou 30 , ABrva 2010-2015
KOINOMPA=IA MAPMAPI Naudapyou Nikodrpou 30 , Abriva 2011-2015
BLUEFIN TUNA HELLAS A.E. A. BouNiaypévng 409, HAlounoAn 2011-2015
ASTPAIA AEBE MuAapivou 11, Kopiveog 2010-2015

16.Ae0peVOEIG EVOEXOHEVEG YNOXPEWMOEIG

O 'Ouihog kal n Etaipeia kata Tnv 31/12/2015 €ixav ouvawel OUMPBACEIC OXETIKA WE Tn AEITOUPYIKN HicBwon

METAQOPIKWV PECWV Kal AKIVATWY Ol Onoieg Affyouv o€ SIAPOpPEC NHEPOUNVIEC £wG Kal To 2035.

O1 JENOVTIKEG EAAXIOTEG NANPWHECG EVOIKIWV AEITOUPYIKOV HICOMOEWY HETAPOPIKWV HECWV Kal aKIVATWV BACEl [N

AKUPWOIKWV OUPBACEWY ASITOUPYIKNG HioBwang £xouv w¢ akoAouBbwe yia Tov ‘OpiAo kal Tnv ETaipeia avrioToixa:
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Aegopeloeig OMIAOZ ETAIPEIA
AeopeloeIc and AEToupy IKEG HICOMOEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
EvTtdg 1 £Toug 627.097 619.663 627.097 619.663
MeTa&u 1 £€Toug kal 5 €TV 1.435.078 1.219.831 1.435.078 1.219.831
AVl TwV 5 €TV 816.974 349.885 816.974 349.885
20VOAO JeOHEUCEMWV anod AEITOUPY IKEG HICOWOEIG 2.879.148 2.189.379 2.879.148 2.189.379
EyY URGEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
EyyunoeIG o€ TPITOUG €K HEPOUC TWV BuyaTpiKwV 0 0 0 0
Eyyunoeic kaAng eKTEAEONG 136.033 140.941 136.033 140.941
pappATIa €I0NPAKTEA YIa EEA0PANCON EKTEAEGNG OpwWV CUNBATEWY 285.590 288.290 285.590 285.590
Eyyunoeic yia Tnv anonAnpwpr daveiopol Twv BuyaTpikov 0 0 0 0
Eyyunoeig yia Tnv anonAnpwpr EUNOPIKGV UNOXPEDTEWV 187.708 205.292 187.708 187.708
Eyyunoeic TpitTwv yia eEac@aNion anamioswv 0 6.022 0 0
Enimayéc/I pappdaTia €I0NpakTea yia €EacpAaion anaitrnoewy 0 418.800 0 0
ANMEC eyYUNOEIG 0 427.737 0 0
ANMEC eyYUNOEIG TPITWV yia €£Ea0PANC UNOXPEWTEWV 0 84 0 0
20voAo EYYUNOCE®WV 609.332 1.487.166 609.332 614.239
Eyyunoeig diakoneiowv dpacTnpIOTHTWY
Epnpéy pata Bapn 31/12/2015 31/12/2014  31/12/2015 31/12/2014
YNoBnKkeg 84.495 28.084.495 84.495 84.495
Evexuplaopévog eE0NNIGUOG 5.000.000 5.000.000 5.000.000 5.000.000
Evexuplaopévog 1xuonAnBuopoc 80.000.000 80.000.000 80.000.000 80.000.000
20voAo gunpay patmv Bapmv 85.084.495 113.084.495 85.084.495 85.084.495
17. ZuvaAhayég pe ouvdedepéva pépn
O1 ouvaAAayeg TG €TAIPEIAG PE TIG BUYATPIKEG KAl OUVOEDEPEVEG eTaIpieC Tou OpiAOU £XOUV WG EENG :

OMIAOZ ETAIPIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014

Eiopoég
MNTpIKN 0 0 0 0
OuyaTpIKES 0 0 83.710 10.785
ZUYYEVEIG 235.366 100.155 235.366 100.155
MéEAN AZ kai OleuBUVTIKA OTEAEXN 59 0 59 0
Kowvonpagieg 0 0 0
Aoind ouvoedeuéva e 45.085 1.330 45.085 1.330
ZuvolAo 280.510 101.485 364.220 112.270

OMIAOZ ETAIPIA
Ekpoég 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTpIKNA 0 0 0 0
OuyaTpIkEG 0 0 43.920.744 45.807.609
Suyyeveig 4.983.794 36.779 4.983.794 36.779
MéENN AS kal JIEUBUVTIKG OTEAEXN 1.890.300 3.069.750 868.465 1.213.817
Kovonpagieg 0 0 0 0
Aoind ouvdedeuéva Wepn 283.520 264.000 283.520 264.000
ZUvolo 7.157.614 3.370.530 50.056.524 47.322.205
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OMIAOZ ETAIPIA
Anamnoeig 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MnTpIKN 0 0 0 0
OuyaTpIKES 0 0 1.394.620 390.633
ZUYYEVEIG 393.839 108.228 393.839 108.228
MéEAN AZ kai OleuBUVTIKA OTEAEXN 0 0 0 0
Kowvonpagieg 493.264 250.479 493.264 250.017
Aoind ouvdedeuéva e 213.758 4.871 213.758 4.871
ZuvolAo 1.100.860 363.578 2.495.480 753.749
OMIAOZ ETAIPIA
YnoxXpew OEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTpIKA 0 0 0 0
OuyaTpIkEG 0 0 181.058 41.031.453
SUyyeveig 37.589.756 22.243 37.589.756 16.665
MENN AS kai dieuBUVTIKG OTEAEXN 82.911 144.979 82.911 133.342
Kowvonpagieg 20.841 1.491.814 20.841 1.491.814
Aoind ouvdedepéva Wepn 148.864 87.948 148.864 93.527
ZUvoAo 37.842.373 1.746.984 38.023.431 42.766.800
OMIAOZ ETAIPIA
ZuvaAlayEég He SIEUOUVTIKG OTEAEXN & MEAN A X 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MNTpIKA 1.890.300 1.213.817 868.465 1.213.817
OUYATPIKEC 51.515 1.855.933 51.515 0
SUYyyeveig 0 0 0
Kovonpagieg 0 0 0
Aoind ouvdedeuéva Wepn 0 0 0
ZUvolo 1.941.815 3.069.750 919.980 1.213.817
OMIAOZ ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
EIZPOEZ
Ze BuyaTpikeg 0 0 83.710 10.785
Se Aoind ouvdedeuéva pépn 280.510 101.485 280.510 101.485
280.510 101.485 364.220 112.270
EKPOEZ
>e BuyaTpikeg 0 0 43.920.744 45.807.609
Se \oind ouvdedepva Pepn 7.157.614 3.370.530 6.135.779 1.514.596
7.157.614 3.370.530 50.056.524 47.322.205
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ANAITHZEIZ
€ BUYaTPIKES 0 0 1.394.620 390.633
Ze \oInd ouvoedeEVa WEPN 1.100.860 363.578 1.100.860 363.116
1.100.860 1.997.851 2.495.480 1.056.220
YNOXPEQZEIZ
S€ BUYATPIKEC 0 0 181.058 41.031.453
Ze \oInd ouvoedeEVa WEPN 37.842.373 1.746.984 37.842.373 1.735.347
37.842.373 3.317.979 38.023.431 42.766.800
NMAPOXEZ - YINIOAOINA NPOX TH AIOIKHZH
Suvalayég & apoIBEC Yehwv dioiknong 1.890.300 3.069.750 868.465 1.213.817
Anarrroeig anod pein dioiknong 0 0 0 0
Y noxpenoeic og PEAN dioiknang 82.911 144.979 82.911 133.342
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O1 ouvaM\ayeg Npog TIC BuydTpIKEG eTalpeie apopolv NWANCEIC yovou, IXBUwV Kal IxBuoTpo®®V, €ve NPOC TIG

OUVOEDEPEVEC apopoUV NWANOEIG YOVoU IXBUWV Kal EVOIKIA KTIPIAKWV EYKATAOTACEWV.

O1 ouvaAAayeg TG €TAIPEIAG PE TIG TPANECEC — HETOXOUC TNG ETAIPEIAC EXOUV WG €ENG:

Mepiodog 01.01.2015- 31.12.2015 Mooco

EI>ZPOEX 6.160.991
EKPOEZ 32.192
AMAITHZELZ 5.802.225
YMNOXPEQ>E> 123.845.002

TéAoC ol ouvaAhayeG (apoIBEC) Twv JIEUBUVTIKWV OTEAEXOV HEAWV TWV AIOIKNTIKOV ZUMBOUAIWV TWV ETAIPIQOV TOU

Ouilou nTav yia Tn diaxelpIoTIKN Xprion 2015 nooou € 1,9 ek vavTi € 3,1 €k TNG NPONYyoUHEVNG XpHonG.

Mepiodog 01.01.2015- 31.12.2015 ‘OpIAog EtTaipeia

ApoiBEg pioBodoaiag, AoINéG Napoxeg 797.965 797.965

ApoIBEg peAwv A.Z. & £€500a NapaoTACEWV PHEAWV TOU

AZ. 1.092.335 70.500
1.890.300 868.465

Mepiodog 01.01.2014- 31.12.2014 'OpIAOG ETaipeia

ApoiBeg pioBodoaiag, AoINEC MAPOXES 198.133 198.133

AUOIBEC pehwv A.3. & £E00a NapacTACEWY HEAWV TOU

AZ. 2.871.618 1.015.684
3.069.750 1.213.817

H Etaipeia 0ev £xel napacxel dAveld, EYYUNOEIC N MIOTWOEIG NPOC Ta BAcikd JIOIKNTIKA OTEAEXN TNG Kal Ta Aoind

npocwna Tng nap. 5 Tou apBpou 23a Tou K.N. 2190/1920
18. ®OpoG €1003NHATOG

O @OpPOC €1003MATOG ONWCE Kal 0 avaBaAAOHEVOC (POPOC EXOUV UNOAOYIOTEI ni TwV KEPOWV NPo Popwv Tng ETaipeiag

N TNG kaABe BuyaTpIknc Tou OpiAoU Kal avaAueTal, wG €ENG yia Tov OuIAo Kal Tnv ETaipeia avTioToixa:
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OMIAOZ ETAIPIA
MNMooa ot € Nooa ot €
31/12/2015 31/12/2014 31/12/2015 31/12/2014

TpExov £€E050 POpoU -1.151.385 -934.685 0 0
AlaPopEG POPOAOYIKOU EAEYXOU -378.727 0 -184.519 0
AvaBaMOHEVOG (POPOG ANOTEAECHATWV 373.204 -389.316 -62.556 -783.878
ZUVOAO (POPOU EI00SNHATOG GUVEXI(OHEVNG 3pacTnPIOTI -1.156.909 -1.324.000 -247.075 -783.878
Képdn npo ®opwv (and cuvexIZOUEVEG dPacTNPIOTNTEG) -10.350.179 5.591.194 -4.148.643 2.063.426
SUVTEAEGTHG DOpPOU 29% 26% 29% 26%
Avapevopevn Aanavn ®opou -3.001.552 1.453.710 -1.203.106 536.491
Mpo/yEG yia EI003NHATA NOU 3EV UNOKEIVTAI OE

popoAoyia

- ApopoAdynTa eicodnpara 0 0 0 0
- Z'upwn(plcpoq AOYW CWPEUPEVWV JNHIGV NPONYOULEVWY 789,549 6.216 770.221 0
XPNOEWV
- ®OpPOG rnou avahoyei oTa apopoAdynTa anoBepaTika 0 0
- NpooBeTOI POPOI & NPOCAUENTEIG MPONY.XPNOEWV 0 0
- ZNHIEG XPAONG YIA TIG OMOieG Bev aVayvwpIoTNKe -277.237 -2.232.786 -2.140.164
avapaA.popoA.anaiT.

- Mepiopara ) kEPdN and GUHUETOXEG 0 0
- Aoina 0 0
Mpog/y£g yia £€§0da nou 3ev EKNINTOUV Y ia (pop/KOUG
oKkonoug

- Anopeiwon unepagiag 0

- Mn ekNINTWUEVEG dANAveg 1.239.308 126.102 791.634 407.180

- Enidpaon ano HeTaBoAEG POPOAOYIKOU CUVTEAECTN -807.405 -707.017

- AIaOpPEG POPOU MPONYOUHEVWV XPHOEWV 62.556 62.556

- ®OpoG nou avaloyei o€ dlavopr) anoBeUaTIK®V 0

- Noingg dandveg nou dev avayvwpilovTal yia EKNTwon 843.100

- MpOoBeTOI POPOI & MNPOCAUENTEIG 0

- Mapayxwpnon JIkaIwHATWV ayopdg HETOXWV OTO NPOCWMIKO 0

- SUPNANPWHATIKOG POPOG AKIVITWV 74.894 23.637

- MeTaBoAr AOyw avanpooapuoynG akiviTwyv 0 0 0

- 'EKTaKTN €l0popa 0 0 0

- Enidpaon anod 31apopeg PpoPOAOYIKWY GUVTEAECTWV

. b 1.999 0 0
BuyaTpikwv €EWTEPIKOU

- Aoina -82.122 -20.755 15.000 -23.574
Z0VOAO POPOU OUVEXKOHEVWYV Kal BlAKONEICOV -1.156.909 -679.945 -247.075 -1.220.067
3pacTNPIOTAT®WV)

19. Képdn ava peToxn

Ta képdn / ((NUIEG) ava PeToxn urnoAoyiobnkav pe BAon Tov ENIMEPIOPO TV KEPOWV HETA and QOpoug kai Wn

EAEYXOUOWV CUUHETOXWV OTO PEGO OTABUICUEVO APIBHO TWV HETOXMV.

lNa Tov ‘OpiAo:

AnodIdOUEVA GE IDIOKTATEC PNTPIKAG
Ap1BuOC MeTOX WV
Képdn ava peToxn

Képdn Ava MeToyn Ano ZuveXiCONEVEG ApACTNPIOTNTEG

-12.659.147

31/12/2015 31/12/2014
4.783.591

37.616.006  37.616.006
-0,3365 0,1272

lNa Tnv ETaipeia:
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31/12/2015 31/12/2014
Képdn Ava MeToyn Ano ZuveXiCOHEVEG ApACTNPIOTNTEG

Képdn NepIOdoU OE PETOXOUC TNG ETAIPEIAC -4.395.718 3.283.494
ApiBpOC MeTox v 37.616.006  37.616.006
Képdn ava petoxn -0,1169 0,0873

20. Empérpnon EUAoyng ASiag

O 'OpIAog xpnolponoliei TNV NapakaTw lepapyia yia Tov kabopiopd kalr Tnv yvwaoTonoinon Tng euAoyng a&iag Twv

XPNHATOOIKOVOUIK®OV HECWV ava TEXVIKA anoTipnong :
Eningdo 1 : AianpaypaTeUoIPEG TIMEG OE EVEPYEC AYOPEC YIa OMOoIA NEPIOUTIaKA GTOIXEIA 1| UNOXPEWTEIG

Eningdo 2 : TexvikéG aMoOTIPUNONG yid TIGC OMOIEG OAEC Ol €I0POEC MOU €XOUV ONUAvTIKN €nidpacn oTnv

KaTayeypappévn ebhoyn a&ia ival napaTnprollES EiTe APeda eiTe EUPeTa

Eningdo 3 : TeXVIKEC MOU XPNOILOMNOIOUV EICPOEG MOU £XOUV ONMAVTIKN €Nidpacn aTnv katayeypaupevn euhoyn agia

kal 0ev Baaifovral o€ napaTnpioiua ddopEva TNG ayopag

O 'Opihog Tnv 31/12/15, kaTéxel «EnevdloeIg KATEXOUEVEG Yia Epnopikouc 2konoUc», nou anoTehoUvTal anod HETOXEC
glonypéveg oto XpnuatioTnpio ABnvwv. H a&ia autwv Tnv 31/12/15 avépxetal o€ € 51,6 XIA. Ta XpNHATOOIKOVOUIKA
auTd oToIXEIa TOU EvEPYNTIKOU anoTIPHWVTAl 0 €UAOYEG aiec kal kaTaTdooovTal 6To €ninedo 1, Ye BAON TN TEXVIKA
anoTipnong Toug,

H e0Aoyn a€ia Twv KaTWTEPW XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU KAl TWV UNOXPEWTEWY Tou OpiAou Kal

NG ETaipiag npooeyyitel Tnv AoyioTikn aia Toug:

. AnaiTroeig and ePNopIkEG dpaoTnPIOTNTES

. AOINEC AnaITAOEIG Kal NPOKATABOAEC

. Epnopikoi kal GAAOI NICTWTEG

. Aaveiopog / TpanedIKEG UNOXPEMOEIG

. Tapeiaka diabgoiua kai 1IoodUvapa diabegidwy

2ToV NapakaTw nivaka napoucialetal n Ta&ivopnon O e€nineda TwV Wn XPNHATOOIKOVOUIKWY OTOIXEIWV Tou
gvepynTikoU Tou Opihou mou anoTidwvTal o€ €UAoyeG aiec os enavahaupavopevn Baon kata Tnv 31/12/2015 kal
31/12/2014:

Etrjoia Oikovopuikn) 'Ek@son nepiodou ano
1 Iavouapiou éw¢ 31 AskeuBpiou 2015 120

PDF created with pdfFactory trial version www.pdffactory.com



http://www.pdffactory.com

AnoTipnon o euAoyeg agieg oTn AREN TnG nepiIGdou avapopag 31/12/2015

Mooda ot € Eningdo 1 Eningdo 2 Eningdo 3 ZUvolo
Evoampata nayia

-Oikoneda 2.231.301 2.231.301
-KTipia Kal eyKkaTacTaceig 12.993.906 12.993.906
-Mnxavnuara 12.257.760 12.257.760
-MeTagopikd Méoa 3.331.233 3.331.233
EnevdUoEIg o€ akivnTa

-AkivnTta otnv EANGBa - 0 9.002.000 9.002.000
BioAoyika Ano@épara

rovog 13.696.584 13.696.584
IxBUdia 0-340 63.426.917 63.426.917
Ix0Udia 340+ 46.454.803 46.454.803

20VOoAO BN XPNHATOOIKOVOHIK®V

GTOIXEI®V TOU EVEPYNTIKOU - 60.151.387 103.243.117 163.394.504

AnoTipnon ot euAoyeg agieg otn AREN TnG nponyoUuevnG NEPIGdou avapopag 31/12/2014

Mood ot € Eningdo 1 Eningdo 2 Eningdo 3 ZUvolo
EvoopaTa nayia

-Okoneda 4.359.500 4.359.500
-KTipia kai eykaTaoTaoceg 17.785.952 17.785.952
-Mnxaviipata 17.089.881 17.089.881
-MeTagpopikd Méoa 3.630.212 3.630.212
Enev3UOEIG Ot akivnTa

-AkivnTta otnv EANGda 0 0 11.392.000 11.392.000
BioAoyika Ano@épara

rovog 14.716.689 14.716.689
Ix6Udia 0-200 28.835.902 28.835.902
Ix6Udia 200+ 62.430.330 62.430.330

Z0UVOAO HN XPNHATOOIKOVOUIK®DV

GTOIXEIMV TOU EVEPYNTIKOU 0 77.147.019 83.093.448 160.240.467

H elloyn a&ia Twv enevOUTIKWV akIVATWV Tou Opilou €xel ekTiunBei anod aveEaptnto OpkwTO EKTIUNTA Tnv

31/12/2015.

O1 anoTIYACEIC akIVATWV nou dIEvepyNONKav We Tn CUYKPITIKY HEB0dO Bacilovral aTn GUAAOYH OTOIXEIWV €iTE ano
NPAYMATIKEG NPOOMATEG HETABIBACEIC NAVOUOIOTUNWY AKIVATWY OTNV CUYKEKPIMEVN MEPIOXN EITE WE £pEUvVA TNG
KTNUaTayopdc o€ OUVEPYADia PE YECITEC Kal oUYKPION TWV OTOIXEIWV HE TO EKTIMMPEVO. ZTNV NEPINTWON yNNESIKWY
EKTACEWV MOU napoucialouv enevOUTIKO evOlapEépPov, yia Tov npoadiopiodd TNG afiac ync xpnolhonolsiTal kai n
M£Bodog Agionoinong (unoAsippatikn) . Me Tn pEBodo auTr unoAoyileTal n agia Tng adounTng yng, HE Baon éva
BeWPNTIKO OEVAPIO KATAOKEUNG €VOG KTIpiou, Mou Ba €xel Tn Xpron kai TIC npodiaypa@EG Mou Kuplapyouv aTnv

nepIoXn Mou BPIGKETAl TO NPOC EKTINGN OIKONEDO.

H nuepounvia avanpooappoync nTav n 31" AekepBpiou 2015 kai ol eUAoyeG a&ieg Baaiovral OTIC AnoTIUNACEIG Nou

OlevepynOnkav ano Tov aveEapTnTo EKTIUNTH.

Katw6i avaAuovTarl ol napadoyec nou Xpnoidonoinénkav yia Tov npoodiopiopd TnG eUAoyNS a&iac Twv akIiviTwy.
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ZNHAvTIKOTEPEG NApadoxEg EUpog

. . 2 . € 14,43 -
Tiyn nwAnong ava €/m< - mneda 171,23
KdoTog avakaTtaokeung ava €/m? - Ktipia €1Sf(())0_

lNa Ta nepiouciakd OTOIXEId KAl UNOXPEWOEIC NOU avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC, O TAKTIKN BdAcn, o
'Ouihog kabopilel eav éxouv enéABel peTaPBIBAceIc HETAEU Twv eNINEdWV TNG IEPAPXIAC HE TNV €K VEOU agloAdynaon Kai
kaTnyopionoinon (KMe BAcn Ta OTOIXEId TOU XAWNAOTEPOU €MINEDOU MOU €ival oNUavTika yia TNV €MIPETPNON TNG

guAoync aia wg oUvoho) aTo TEAOC TG KABE nepIddoU avapopdac.

21. NoAimikn Alaxegipiong Kivduvwv

Zkonoi kal NoAITIkEG Jiaxeipiong KIVOUVwV

O1 dpaoTtnpidTNTeG Tou Opidou dnuioupyoUv MoAAanAoUG XPNHATOOIKOVOUIKOUG KIVOUVOUG GUUNEPIAAMBAVOUEVHV
TV KIVOUVWV GUVAANAYHATIK®OV I00TIHIOV KAl ENITOKIWY, dIAKUPAVOEWY TWV TIHOV TNG ayopdg NIoTWTIK®V KIVOUVWY
Kal KIvOUVWV peuoToTnTac. H Aloiknon Tou Opilou Pe Ta TUNUATa SIaXEIPIoNG TWV avOTEPW KIVOUV®WV, OTOXEUEI OTOV
NEPIOPIOHO EVOEXOKEVNG APVNTIKAG €MNidpAcNG OTA XPNHUATOOIKOVOMIKA anoTEAEOPATA Tou, nou eivalr duvarto va
npokUWel and Tnv aduvapia npdBAEYNS Twv XPNHUATOOIKOVOUIK®V ayopwv Kal Tn diakupavon oTIC METAaBANTEG Tou
KOOTOUG Kal TwV NwANoswv. O OMIAoG dev ekTeAel ouvalayég kepdookonikoU XapakThpa r ouvaAayég nou Oev

OXeTI(oVTal E TIC EYMNOPIKEC, ENEVOUTIKEG | ASITOUPYIKEC OpACTNPIOTNTEC TOU.

Ta XpnUATOOIKOVOMIKA MpoidvTa nou Xpnoidonolei o ‘'OpIAo¢ anotehoUvTal Kupiwg and katabéoelic os Tpanelg,
ouvayn daveiwv, ouval\ayec o EEvo VOUIONA Of TPEXOUOEG TIMEG, TpAne(ikoUG AoyapiaouoUc €IoMpakTEOUG Kal

NANPWTEOUG, eNeVOUCEIC O Xpedypapa Kal UNOXPEWOEIC MoU NpokUNTOUV and oupBoAala XpnHAaTodoTIKAG HiIoBwonc.
Kivduvog psuoToTnTag

O KivdUVvoG pEUOTOTNTAC OUVOEETAI E TNV AVAYKN YId €NAPKN Kal &ykaipn XpnuaTodoTnon Tng dpacTnpidTnTac kai
avantuénc Tou Opilou. H ouvern dlaxeipion Tou KIVOUVOU PEUCTOTNTAG NMPOUNOBETEl TNV €NAPKEId XPNHATIKOV

O1aBeaipwy kal TNV UNapén Twv avaykdiwv dIabEoidwy Nnywv XpnuaTtodoTnond.

H napatetapévn oIKovOpIKn Kpion otnv EAMGda Ta TeheuTaia xpovia, n kpion peucTdTNTAG TOOO OTO TPANE(KO
oluoTnua 000 Kal oTNV oIKovolia yevikoTepa dnuioUpynoav npoPAnUaTa peucToTnTag otov ‘OpiAo, Napd To YEYOVOG

OTI TO Mpoiov eival Eaywylyo nepinou katd 90%. O1 BacikoTepol AOyol oI oroiol €nETeivav Ta npoPAnuarTa
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PEUCTOTNTAG KATA Ta TEAEUTaia €Tn NTav n kabuoTépnon kataBoAng enioTpo@wv ®rA anod 1o Anudoio, n Weiwaon

TV NICTWOTIKWV 0PiwV anod Toug NPOUNBEUTEC Kal N JEIWan ToU XpOVOU anonAnpwHnG TwV UNOXPEWOEWY

O 'OuINog £xovTag navra w¢ oToXo TNV eUpUBUN ASIToUpyia TWV ETAIPEIOV MOU Tov anapTi{ouv kal ¢ppovTilovTag va
€€aopalilel &ykaipa Tnv MPEyIOTN OUVATR PEUCTOTNTA, NTAV O MPWTOC TOU KAGOoU nou unéBaile aitTnua Tng
avadiapbpwaong Twv dAVEIaKWV TOU UMOXPEWMOEWV, KABWE Kal Twv BpaxunpOBeTUWY YPAUHWY XpNHaTodoTNoNG Kal

TNV UAomMoinoe.

O 'Opihog diaxelpileTal og kabnuepivr) Baon TIC avaykeg peUaTOTNTAG KAl NAPAKOAOUBEI GUVEXWG TNV wpipavon T600
TV anaimioewy 000 Kal TWV UMNOXPEWOEWY, HE OTOXO TNV €NAPKEId TWV ANAITOUMEVWY KEPaAAgiwv Kivnong yia Tnv

OMaAn €NiXeIPNOIaKn AsIToupyia.

H Etaipeia kata Tnv 31/12/2014 oAOKANPWOE TIC EYYPAPEC TNG METATPOMNG TOU OUVOAOU daveiwv Tng eTalpeiag
oUPPWVa K TIG VEEC OUPBACEIC PETA TNV avadiopydvwaon kai NAEov ol BpaxunpoBeoueC UNOXPEWOEIG KaAUNTOVTal

NANPWG anod To KUKAOPOPOUV EVEPYNTIKO.

Me Tnv npaydaTonoinBeica avadiopyavwon Twv daveinv evrdg Tou 2014 eneTelxdn n eMIPAKUvVon TnG OIAPKEIAG
anonAnpwpng TN NAsiowngiac Tou TpanedikoU davelopol TnG Talpeiac n onoia npocdidel EPPeca eNINAEOV KEPAAAIO

Kivnong .

H avahuon Twv unoxpewoewv yia Tov ‘Odido To 2015 napoudialovral oTov KATWOI nivaka MeETa Tnv

npayuartonoindsioa avadiapbpwon Twv daveinv.

‘OpiAog
EvnAikiwon YNoXpemoewv 0 £€wG 6 PAVEG 6 PAVEG - 1 €T0G 2 £€T0G - 5 €Tn Avw and 5 €Tn  2UvoAo
Adveia pJakponpobeapa 0 0 48.152.569 53.694.416 101.846.985
Adveia BpayunpodBeopa 3.317.093 7.648.098 0 0 10.965.191
Adveia JakponpdBeapa NA\NpwTEA oTNV ENOMEVN XPron 0 4.454.877 0 0 4.454.877
MpouNBEUTEC Kal AOIMEC UMOXPEWTEIC 61.422.591 10.067.058 0 0 71.489.649
64.739.683 22.170.033 48.152.569 53.694.416 188.756.701

Aaveiopog - Kivéuvog eniTokiou daveinv

Me Tnv npayupatonoinBeioa avadiopydvwon Oaveiwv o ‘OdIAoG NePIOpIoE OTo €AAXIOTO Tnv €kBeon Tou oTnv
METABOAN TOU €miToKiou agou To oUVOAO Tou davelopoU TOU HETATPANNKE OE PAKPONPOBECHO Kal UMOKEIVTAl OF
METABANTO MocooTO emiTokiou Euribor nAéov oTaBepoU nepiBwpiou spreads UWoug 4,25%. Q¢ €k ToUTOU, O
Hovadikog kivouvog €kBeonc Tou Opilou eival To kupaivopevo enimokio (Euribor €Eapnvou 1 TpIUAVOU) TOU

Oaveiopou.

O napakdTw nivakag napoucialel Tnv €uaiodnaia Tou anoTeAE0PATOC TNG XPNong Kabwe kai Twv IBiwv Kepalainv

Tou OpiAou o€ pia JETABOAN TOU EMITOKIOU TNG TAEEWC TOU +1% 1 —1% (2014-2015: +1% 1 -1%).
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31.12.2015 31.12.2014
AnoTeAéopara xpnong (+/-) 1.172.816 1.575.107

To1a KepaAaia (+/-) 832.699 1.165.579

ZuvaAAaypaTikog Kivduvog

O 'OpINoG dev €XEl ONMAVTIKEG EPNOPIKEC OUVAAAAYEC kal OpacTnpIOTNTA O XWPEC €KTOG EE kal enopeveg dev
undapxel onuavTikog kivduvog and TIC dlapopEG 10oTIdIov. O ‘OpIAog dpacTnpIonoIEiTal KUPIWG oTnV ayopd TNng
Eupwnaikng 'Evwong pe cuvahAayec kaTa BAon O€ EUPW, PE CUVENEID O OUVAANAYHATIKOG KivOUVOG TwV anaiTioswy
KAl UNOXPEWOEWV and Tnv 0pacTnpioTnTd Tou va €ival acnuavToc. EKTOC vopiopaTog gup® €XEl analThoElG ano

nwANRoeIg oTnv ApepIKN kal Tnv AyyAia.

Ta nood Twv unohoinwv cuvalhaywv o€ &vo vopioua eival noAU PIkpd kal dev ennpealouv TIG OIKOVOMIKEG

kaTaoTdoelc Tne ETaipeiag kai Tou Opilou.

YnoBsToupe 6T kata TNV 31 AskepPpiou 2015 npayuparonolsital PHeTaBoAry oTn cuvaiAayuatikn icoTidia Eupw /
Zévou NopiopaTog TnG Ta&ewg Tou +/-10%. H avaiuon cuaiobnoiag BaocileTal oTa XpnHATOOIKOVOUIKA £pyaleia o€
Evo vopiopa nou katéxel o 'OMINOG yia KABe nepiodo avagopdac. e MePINTwon onou To Eupw avatmiyndei 1
unoTIuNGei kaTd Ta avWTEPW NOCOOTd, TOTE N ENINTWON OTO AMOTEAEOMA TnG Nepiddou Ba €ival pe TNV anokAion
+10% nogoU € - 21.294 kal € 45.454 avTioTolXd, Ve ME TNV anokAion -10% noooU € 494.476 kal € 656.707

avTigToixa.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI KAl O aVTIOTOIXEC UMOXPEWOEIC O EEVO VOMIONA, PETATPEMOUEVEC OF

Eupw Pe TnVv I00TIPia kKA€IoijaTog avaAuovTal wg €ENG:

31/12/2015 31/12/2014
GBP CHF JPY NOK DKK UsD GBP CHF JPY NOK DKK USD
OvopaoTika nocda
Xpnp/kda nepiouciaka oToixeia 943.760 12.828 4 - - 1.233.171 635.087 7.798 223 - 470 610.457
XPNU/KEC UMIOXPERTEIG (30.995) (23.280) - - (6.023) (28.496)  (18.896) (8.088) (387) s (5.394)
Bpayuxpovia ék0san 012.765 _ 12.828 (23.276) - - 1.227.148 606,591 (11.098) (7.865) (387) 470 605.064

O nivakac nou akoAouBei napouaoidlel Tnv euaiobnaoia Tou anoTEAEGUATOC TNE XPAONG Kal Twv Idiwv Kepalaiwv ot

+10% -10% +10% -10% +10% -10% +10% -10% +10% -10% +10% -10%
31/12/2015
GBP CHF JPY NOK DKK USD

gg‘;z)a\i‘)m”a xpnong (npo 178.230  467.251 (23.632) (26.492) 1.990 (2.663) (331) (405) 426 521 (177.986)  56.265

Kabapr Oton 244.987  629.482 (23.632) (26.492)  1.990 (2.663) (331)  (405) 426 521 (177.986) 56.265
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+10%  -10% _ +10% _ -10%  +10% _ -10% _ +10%  -10% _+10% -10% +10% _ -10%
31/12/2014
GBP CHE JPY NOK DKK USD
g‘;‘;fj‘)m“a xpnong (npo 52,813 142.369 (18.690) (20.932) 851 (8.742)  (352) 522 427 522 (42.294)  68.236
KaBapr Ofon 87.947 106771 (18.690) (20.932) 851 (8.742)  (352) 522 427 522 (42.294)  68.236

MoTwTiKOG Kivouvog

O 'OpiAog dev napouaidalel onUAavTikr CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAMola anod Ta oUPBAAdOWeva, pe autnv
MEPN. O NIOTWTIKOG KiVOUVOG MPOEPYETAl anoO Ta Tapelaka OlabEoiya kal TAuelaka 1ooduvapa, napaywya
XPNHATOOIKOVOUIKA epyaleia kal KATaBEoEeIC O TPANE(EG Kal XPNHATOOIKOVOUIKA IVOTITOUTA, KaBwe kal and ekBECEIC

o€ NIoTWTIKO KivOUvo and NeAATeG,.

la TIG EPNOPIKEG Kal AoINEG anarmioelg o ‘OHIA0G dev ekTIBETAI O ONUavTIkoUG MIOTWTIKOUG KIvOUVOUG. A£DOPEVNG TNG
MEYAANnc dlelpuvang Tou nehaToAoyiou, Oev UQIOTATAl ONUAVTIKT CUYKEVTPWON MIOTWTIKOU KIvOUVOU ava@opika e
TIG EUMNOPIKEG TOU ANAITROEIG HIAG KAl QUTOG KATAVEUETAlI O€ PeydAo apiBpo neAatwv. O 'OMIAOG NapakoAouBei pEow
™G OleUBuvong MoTwTIKoU EA&yxou TIC €UNOpPIKEG TOU anaitnoelG kai diaopalilel Tnv eionpagn Touc, HEoW
oupBoAdinv acpAaiiong NIoTwoswy, aAa Kal napakpaTnong TNG KUpIOTNTAC TwV NWACUUEVWY NPOIOVTWY YOVoU. Agv
unapxouv anuavTikoi Kivouvol yia pn gionpa&n anariocwv dedodEVOU OTI N eTaIpEia kal 0 ‘OPINOG EXOUV €PapHOOEl
auoTnpég diadikacieg agloAdynong We kpITrpia nou eAayioTonoloUv To kivduvo. H ékBeon Tou Opilou Ocov agopd
TOV MIOTWTIKO KivOUVO MepIopifeTal oTa XPnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid Ta onoia TNV nUepopnvia Tng

KaTtaoTaong Tng Oikovopikng ©éong availovTal wg €ENG:

Katny opieg Xpnuarooikovopik@v Kivduvwv  31/12/2015 31/12/2014

Tapeiakd AlaBéoiya & looduvaua 6.515.889 18.727.765
MeAdaTeg kal Aoirég ATTITAOEIG 31.120.402 42.352.276
2UvoAo 37.636.291 61.080.041

Ma Tnv eAaxioTonoinon Tou MIOTWTIKOU KIvOUvou ot dlaBéoiya kali Tapelaka 1oodUvapa, kabwe kal o€ AAAa
BpaxunpdBeopa XpnHAaToolikovouika npoiovta, o ‘OpAog neplopilel Tnv €kBeon Tou Kal OUVaAAooeTal POVO ME

avayvwpIoPEvVa XpnUATOOIKOVOMIKA 10pUKaTa, UWNARG MOTOANMTIKNAG dlaBaduionc.
MoAimikég kai diadikacieg diaxeipiong kepaiaiou
O1 atoxol TnG ETaipeiag doov apopd Tn diaxeipion Tou kepahaiou ival ol €ERC:

va eEaopahiosl Tnv IkavoTnTa Tng ETaipeiag va ouveyioer Tn dpaoTnpidTNTa NG Kal

va €aoaAiosl pia IkavonoinTikf anddoaon OToUG HETOXOUG

TIHOAOYWVTAC NMPOIOVTA KAl UNNPECIEC avaAoyIKA WE TO €ninedo KIvOUVOU.
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H ETaipeia napakoAouBei To kepdAaio oTn BAcn Tou nocoU Twv Idiwv KeEPaAdiwv MAéov Ta OAVEIQ PEIWPEVNG

gEaopaliong peiov Ta Tapeiakd dlaBEoiya kal Ta TAPEIAKA 100dUvapa Onw¢ autda aneikovidovral otnv Kardaoraon

OIKOVOHIKNG O£anG.
OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

ZUvoho Idiwv Kepahaiwv 3.606.105 22.953.129 15.077.592 14.253.701
Meiov: Tapeiaka diaBéaipa Kal Tayeiaka icodlvapa -6.515.889 -18.727.765 -5.817.303 -13.327.180
Kepalaio -2.909.783 4.225.364 9.260.289 926.521
SUvoho Idiwv Kepahaiwv 3.606.105 22.953.129 15.077.592 14.253.701
MAéov: Advela 112.826.675 157.510.743 112.812.175 115.104.876
ZUvoAo KepaAdainv 116.432.780 180.463.872 127.889.767 129.358.577
Kepahaio npoc ZUvoAo Kepahaiwv -0,02 0,02 0,07 0,01

22. T'eyovoTa HeTd Tnv KaraoTtaon OIKOVOMIKAG O@£ong

Evrdc Tou MapTtiou 2016 TOo TMoAupehéc MpwTodikeio ABnvwv enikUpwos Pe and@acn Tou TNV CUPQWvia
anoppo®nong Tng Aiag IxbokahhiEpyeiec ano Tnv ETaipeia, pe Baon Ta avagepdueva oTnv onpeiwon 9.2. H axéon

avtaAAayng €xel NpoodIopICTE Kal TNV anoTipnon Tnv éxel SlEvepynoel n Taipeia Ernst & Young AEOE.

MEpav TV avwTEPW YEYOVOTWV MOU ava@EPOVTal aTnvV Napouod £kBeon, dev UNAPXOUV ONHAVTIKG YEyovoTa HETA TO
TENOG TNG NepIddou nou €Ange Tnv 31" AekepBpiou 2015, Ta onoia va apopoulv &ite Tov ‘OuINO €iTE TNV €TaIpEia Kal

va xpridouv avagopdc, cUPewva We Ta Aiebvn MpdTuna XpnuaToolkovouikng Avagopac (AMXA).

ABrva 31 Mapriou 2016

O Mpoedpog Tou A O AvTinpoedpog A.Z. kal AleubBuvwv O OIKOVOUIKOG AlEUBUVTNG
>UPBoUAOG
ABavaoiog Zkopdac MixanA Mavayng Owpag Xaoiwtng
AAT 2 138988 AAT AH 064586 AAT AI 009452
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0. AIadIKTUAKOG TONOG avapTnong TG XpnHaToolkovoHiknG NMAnpopopnong

Q1 ETNOIEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag, n ekBean eAeyxou Tng OpkwTrg EAEykTIag AoyioTpiag kai n ‘EkBean
Alayeipiong Tou AloiknTikoU ZupBouAiou yia Tn xprion nou €\n&e Tnv 31 AekepBpiou 2015 €xouv avapTtnBei oTnv
nAekTpovikn dieUBuvan TnG eTaipeiag http://www.selonda.com 1y http://www.selonda.qgr.
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