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ANAKOINOFH
Kartaydprong oto I'evikd Epmopicd Mntpdo otoryeiov g avovoung etaipeiog pe v enovopio «TOP ELECTRONIC

COMPONENTS ANQNYMH EMIIOPIKH ETAIPEIA HAEKTPONIKQN KAI HAEKTPOBIOMHXANIKQN
EZAPTHMATQN».

Avakowdveron 6Tt v 25-11-2015 katoyopndnke oto I'evikd Epmopicd Mntpmo (I''E.MH) pe Kmdwd Apbud Kotoyopiong
682628 o Iooloyiondg yio v yprion 01-01-2014 / 31-12-2014 g avdvoung etopeiog pe v enovopio « TOP ELECTRONIC
COMPONENTS ANQONYMH EMIIOPIKH ETAIPEIA HAEKTPONIKON KAI HAEKTPOBIOMHXANIKQN
EEAPTHMATQON» ko apBud I''E.MH 898901000, mov vrofAnnke v 10-06-2015, dwafipdotnke yia Eleyyo kor eAéyynke
an6 v Yanpeoia AE g apuoddog Iepipeperokng Evomrag kot mapakadovpe va @povticGeTe yio T o1pocigvuon tov.

Yyetiko éyypago Eréyyov g Meprpépsra Attikng, IIE AOnvov Kevrpukog Topéag (Ap. Mpor.: 25444 / 13-11-2015).

Kowomoinon:

1. Etopeia: «TOP ELECTRONIC COMPONENTS ANQNYMH EMIIOPIKH ETAIPEIA HAEKTPONIKOQN KAI
HAEKTPOBIOMHXANIKON EEAPTHMATQN>»
Alvon: AAKMHNHZX 66
T.K.: 11853, AGHNA

2. Tlepupépeta Attikng, ITE ABnvav Kevipueog Topéag
Alvon Avéamtoéng
Tuinoa Aveovopov Etapuov
Ytadiov 60, 10564, Abnva
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ANQNYMH EMMOPIKH ETAIPEIA HAEKTPONIKQON KAl HAEKTPOBIOMHXANIKQN EZAPTHMATON

TOP ELECTRONIC COMPONENTS AE

A®DM 094356121 - AOY DAEE AOHNQN - AP.M.A.E. 28207/01/8/93/005 - Apt8udg .E.M.H.: 898901000
EAPA : AAKMHNHE 66 & APIZITOBOYAOQY 66 K. NETPAAQNA
ZUVOMTIKA OLKOVOUIKG aTotxeia kat MAnpodopieg xpriong and 01 lavovapiov 2014 £w¢ 31 Aekepfpiov 2014
(8nuooteupéva Baoet Tou kv.2190/1920, apBpo 135 yLa EMIXELPHOELS TTOU GUVTACOOUY ETHOLES OLKOVOLIKEG KATATTAOELS, EVOTIOLNMEVES KAl pn, Katd AAM)
Ta napakdtw otolxela kat mAnpodopleg, MoU MPOKUNTOUV artd TIG OLKOVOHIKES KATAOTAOELS, OTOXEUOUV OF Ui YEVIKY EVAHEPWON YLA TNV OLKOVOULKF KATAOTAON Kat Ta anoteAéopata tng etaipelag TOP
ELECTRONIC COMPONENTS A.E. ZUVIOTOUE EMOEVWS OTOV avayvwatn, rpL rpoBel oe ontoladrmote eidoug emevdutiki emthoyr i GAAn cuvarlayr We Ty etatpia, va avatpéet atn StevBuvon Sladiktiou Tng
eTauplag, GMOU AVaPTWVTAL OL OLKOVOUIKEG KATAOTACELG KaBWG Kat n kBean eAéyxou Tou opkwTtol eAeyKTr AoyloTr. EVSEIKTIKG urtopel va avatpéfet otn StevBuvon SLadIKTuou TG, IO avapTwvTal ta ev Adyw

EAeyktikn Etaipela: Grant Thornton A.
(A.M. ZOEA: 127)
. TUnog €kBeang eAEyxoU EAEYKTWV: Mvwun xwpls Emud!

(A.M. ZOEA: 40511)

E.

UAaén

groyeia.
I FENIKEZ NAHPO®OPIEX A THN ETAIPEIA I JYNGOEIH AIOIKHTIKOY IYMBOYAIOY
Epnopiko & Blopnxaviko | [ONOMATENQNYMO SEIH
Appoddia enonTikn apxn: EnpeAntriplo ABnvwv (Yrnpeola | Navaywitng Touprnrg Npéedpog
rE.MH.) Ale€avSpa MouAou Avtutpdedpog
AeUBuvon Swadiktiou eTaeliag: www.topelcom.gr AAEEavEpog ToaykoyEéwpyag AteuBivwy ZOpBoulog
Huspounvt‘a EVKpLGnC‘ £a|quan 04 Anpiiou 2015 AyyeAkr NovAou JUpBouAog
OKOVOIKWV KataoTaoewv:
. OpkwTog EAEYKTAG: NikoAaog-Xpriotog MaviZouvng Traupotiia Tours $OpBoUNOC

ITOIXEIA KATAZTAZHE OIKONOMIKHE OEZHI
(Ta oo elvat exdpaopéva oe Eupw)

! ITOIXEIA KATAXTAIHI TAMEIAKQN POQN -'Eppeon péBodog
(Ta nood eivat exdpaouéva oe Eupw) :

O NPOEAPOITOY AL

TOYMMHZ JANATIQTHE
A.A.T.: P 533452

ABrivaj 04 Anphiou 20/S
YOYNQN IYMBOYAOZ

TIA[KOrE I'AZ&/\EEANAPOI
AAT.

1/1- 1/1-
31-Aex-14 31-Aex-13 31/12/2014 1/12/201
ENEPTHTIKO Asi A
MNaya otowyeia Evepyntikol 7.003.491 7.006.592 | Képdn npo pdpwv 778.522 691.274
Aouna pn KukhodopoUVTa MEPLOUCLAKA OTOKELQ 45,702 45.702 | Npooapuoyés yia:
AnoBéuata 4.419.173 4.954,996 | Anooféoelg evowpatwy naylwv otoyeiwv 93.448 79.466
AMQITACELS o MeAATES 2.789.325 2.797.214 | NpodPAedn yia anolnuiwon npoowrnikol 10.721 (32.479)
Aoutd kukAodopoUvta MEPLOUCLAKE oToELa 305.226 223.448 | NpdPAedn yia emodaleis anaitioelg 55.000 80.293
AlaBéoyia Kal TAPELaKd WwoSuvaua 596.104 80.832 | NpoPAéYelg yia anafiwpéva anoBéuata 350.000 -
IYNOAO ENEPTHTIKOY 15.159.022 15.108.785 | Awaypadin anattioswy 6.800 -
Tokou kat cuvadn écoda (4) (5)
1AIA KEQAAAIA & YNOXPEQIEIX TOKOL Kat AOUTTd Xpn HATOOLKOVOHIKG E§0Sa 385.658 428.097
MakpomnpoBeapeg TPANEYKES YIIOXPEWOELS 431.250 718.750 | MeraBoAég KepaAaiou kivnang:
Aoutég MakponpoBeTpeg UNOXPEWOELS 316.424 414.533 | (A0&non)/ueiwon anoBepdtwy 185.823 (519.037)
BpayunpoBeopeg TpaneIkéC YOXPEWODELS 5.799.069 5.424.454 | (AUgnon)/ueiwon anaitioewv (54.836) 697.945
Aounég BpayxunpoBecpes YIOXPEWOEL 3.959.748 3.927.454 | AUgnon/ (ueiwon) unoxpewoswy (18.570) (17.824)
Ivvolo Ynoxpewoswy (a) 10.506.490 10.485.192 | Meiov:
KataBAnBévteg tokot (382.400) (414.787)
Metoxikd Kepdhaio 2.288.742 2.288.742 | KataPAnbeig dpopog eloodrjparog 5 (290.699) (147.878)
Aowta ototxeia kaBaprg Béong 2.363.789 2.334.851 | KaBapég raperaké poé and Aetroupyikég Spaoctnprétnreg 1.119.462 845.065
Iivolo 18iwv Kedaraiwv petdxwv (B) 4.652.531 4.623.593 | Enevdutikég Spagmprétnreg
IUvolo 16iwv Keparaiwv & Ynoxpewoewv (y) = (a) + (B) 15.159.022 15.108.785 | Ayopég evowpatwy nayiwv (90.347) (162.588)
Tokol kat ouvadr écoda elompaxBévia 4 5
KaBapég rapeiakés poég and enevdutikés Spaotnpiétnreg (90.343) (162.584)
ITOIXEIA KATAITAIHI METABOAQN IAIQN KEQAAAIQON I Xpnuatodortikéc Spa TE
(Ta nood elvat sx¢puogva ot Eupw) Mepiopata mMAnpwOEévta o HETOXOUG (508.962) (699.939)
Xpnuatkn SleukdAuvon HETOXwY (92.000) 100.000
31-Aek-14 31-Aex-13 KaBapr) petaBolr Saveiwv 87.904 (64.117)
Iuvolo I6iwv Kedaraiwv évapéng xpriong 4.623.593 4.771.358 | NAnpwuég keparaiou XxpnHATOSOTIKWY HIOBWOEWY (789) (7.348)
SUYKEVIPWTIKA OUVOALKG €008 HETA and dOpoug 563.937 552.174 | KaBapég rapelakés poég and xpnuartodotiké Spactnpotnreg (513.847) (671.404)
AlavepnBévta Mepioparta (535.000) (699.939) | KaBapr (peiwon)/ avgnon ota @ StaBéoya kat Lwoduvap 515.272 11.077
Iovolo 16iwv Kedaraiwv Af§ng xpriong 4.652.530 4.623.593 | Tapeiakd StaBéoipa kat toodUvapa otnv apxr TG neptdodou 80.832 69.755
Tapeiakd Stabéopa kat Loodvvapa ato téhog g nepLdédov 596.104 80.832
ETOIXEIA KATAITAZHZ TYNOAIKQN EZOAQN I I ' T NPOIOETA ITOIXEIA KAl TAHPODOPIEZ
(Ta nood elval exdbpacpéva os Eupw) . (Ta nood eivat EKPPaAOpE! va oe Eupw)
1/1- 1/1- 1. Aev udlotavral ekKpepelq aywyég, amaltioelg | npoodpuyég evwrniov omotoudnnote Siaotnpiou, ot
31/12/2014 31/12/2013 onoleg topolv va ENNPEATOUV OUCWWEWG TNV OLKOVOUIKT Katdataon tng Etatpeiac.
KUKAOG epyaoiv 10.041.481 9.458.172 | 2. H Etaweia éxeL eAeyxBei dopoloyika éwg kat tn Xprion 2008. AVOAUTIKOTEPQ, YL TIG AVEAEYKTES XPHOELS
Mikta képdn 3.897.207 3.615.663 | BAéne onueiwon 10 twv OKOVOUIKWY KataoTtdoewy.
KEpSn / Inuiég mpo dopwv XpnHATOSOTIKWY & EMEVEUTIKWY
2 % T 1.257.625 1.198.832 " N . . . ) .
anoteAsopdtwy & anooBécewv 3. ITg avwTépw OKOVOULKEG KaTaoTaoeLg éxouv TnpnBel oL AoylaTikég apxég mou xpnotponotBnkav yia tTnv
Képbn / Inptég mpo Gopwv xpnHatoSoTkwy & EMeVEUTIKWY 1.164:177 1.119.366 KAtdpTion Twv OLKOVORIKWY Kataotdoewv g nponyoUpevng xpriong 2013 (01.01.2013-31.12.2013).
QanoTeEAEOUATWY U R
Képbn npo dpopwv 778.522 691.274 | 4. Eni twv akwAtwy ¢ etatpeiag vdiotavrat epnpdypara Bapn mou anoppéouv and TV npoonueiwon
Meiov popot (216.702) (172.900) | evowpatwy nayiwv (Okonédwv & Ktipiou) yia e§aoddiion Savetopol.
Aound cuvohikd écoba 2.117 33.800 | 5. O apBudg anaoxololpevou Mpoowrnikol oto TEAOG TNG TpEXOUsas XPAonG avépxetal oe 52 dropa
IUYKEVTPpWTIKG ouvolikd écoda petd and ¢dpoug 563.937 552.174 | (nponyoUpevn xprion 48 dtopa).
Kép&n / ((nuiec) petd and dpopous ava petoxn —pacikd y : 72317 70809 | o etaipeia Sev CUMMETEXEL OTO HETOXIKO Keddhato dAAwY eTatpeiwv oUTe evonoteital and dAAn etaipeia.
7. Ta untéhouna Kat oL cuvalhayég tng Etatpelag pe Ta ouvbedepéva pépn éxouv we e€ng:
¥ 2014 2013
a) Elopoég - -
B) Ekpoég 535.000 699.939
y) Anautioetg e =
8) YnoxpeWwaeLlg npog HETOXOUG 2.984.000 3.076.000
£) ApOLBEC HEAWV AT 367.875 462.375
8. Ta Aoutd cuvolikd écoba Hetd and $popoug yia tov Optho kat Ty Etaupeia availovrat we e€Ag:
1/1- 1/1-
31/12/2014 31/12/2013
AvooyLoTIKS KEPSOG/(Inuid) atnv unoxpéwan 2.861 45.676
DFpog EL0QEMHATOG OTOLXE WV AOUTWY GUVOAIKWY ECOSWY W (744) (11.876)
Tavatafiydunuévwy otV KaTAoTaon AnoTEAECHATWY HETAYEVECTEPQ
[\ 2.117 33.800
a — —

A.A.T.:AK161830
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Owovopikég Kataotdoeig tng xprions ano 1" lavovapiouv 2014
£wg 31" Aekepppiov 2014 ocOpdwva pe ta Aledvr NpodTuna
Xpnpotoowkovopkne Avadopag (AMXA) wg Exouv uoBetnBel amro
v Evpwnaikn Evwon

TOP ELECTRONIC COMPONENTS A.E.
AAKURVNG 66 kat Aplotofouiou 66 — TK 118 53 K. MetpdAwva, ABriva

Ap1Buog I.E.M.H.: 898901000 (AP.M.A.E.: 28207/01/B/93/005)



TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inuewwoelg eni twv Owovouikwv Kataotdoewv g 31ng Aekepuppiov 2014

Etnoieg Okovopikég KataotaoeLg
g neptdédou anod 1 lavouvapiov £éwg 31 AekepfBpiov 2014

OL ouvnuuéveg Owkovoulkeg Kataotaoel eykpibnkav amd 1o Alokntikd ZupPouAto tg TOP ELECTRONIC
COMPONENTS A.E. tnv 04" Anpthiou 2015 kat éxouv SnuoctomotnBei pe v avaptnon toug oto Sladiktuo otnv
nAektpovikn 6telBuvon www.topelcom.gr. Eronuaivetal 0t Ta SnpOCLeUBEVTA GUVOTTTIKA OLKOVOMLKA OTOLXELDL
Kat mAnpodopieg mou TPOKUTITOUV Ao T OKOVOULKEG KaTooTAoEL;, OTOXEUOUV OTO VA TOPACXOUV OTOV
QVOYVWOTN MLO YEVIKN EVNHEPWON YLOL TNV OLKOVOMLKN KOTAOTAON KAl TO. ArOTEAEOHATA TNG ETALpElaG, OANG Sev
TMAPEXOUV TNV OAOKANPWHEVN ELKOVA TNG OLKOVOULKNAG B€0NG, TwV XPNHUOTOOLKOVOUIKWY EMOOCEWY Kol Twv
Tapelokwy powv TnG Etatpeiag, cupdwva pe ta Atebvn Mpotuma XpnHatootkovoptki Avadopas.

jva, 4 Anpiiiov 2015
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TOYMMHZ NANATIQTHZ
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TOP ELECTRONIC COMPONENTS A.E. ﬁ
InuewwoEL; eni twv Owovopkwy Koataordoewv tng 31nc Askepppiov 2014
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TOP ELECTRONIC COMPONENTS A.E. ﬁ

. 'ExBeon EAéyyou Avefdptntou Opkwtol EAeyktr Aoyiotr

Mpog Ttouc Metoxouc tnc  Etawpsicg  ANQONYMH  EMMOOPIKH  ETAIPEIA  HAEKTPONIKON KAl
HAEKTPOBIOMHXANIKQN EZAPTHMATQN - TOP ELECTRONIC COMPONENTS ALE.

‘ExBeon eni twv Owkovopikwy Kataotdoswy

EAEyEQUE TIC CUVINLLULEVES OLKOVOLKES KOTAOTAOELS TN¢ Etanpeiac ANQNYMH EMMOPIKH ETAIPEIA HAEKTPONIKQN
KAl HAEKTPOBIOMHXANIKQN EZAPTHMATQON - TOP ELECTRONIC COMPONENTS A.E., oL oMoLlEC QMOTEADUVTHL QIO
TV Kardotaon owovolkns Béonc tng 317 AekepPplov 2014, tic katootdosl cuvolkol Eloodrpatoc,
petaforwy 1biwv kedodalwy kol TOPEWKWY pouN TNE XPROEWC Tou EANEE Tnv nuepopnvia autrn, kabwe kot
repiAnn onUavIkwy AoyLoTikwy apxuy kat LeBodwy kat houneg erefnynpotikég mhnpodoplec.

EuBulvn tng Awoiknong yux 115 Okovopikég KaraotdosLg

H Blotknan £xeL TNV €uBOVN yla TNV KATAPTLON KaL E0AOCYN MAPOUCLAON QUTWY TWV OLKOVOULKWY KATAOTHAOEWY
oUpdbwva pe to AwBvr Mpotuna Xpnuatoowkovopkic Avadopac, onwe autd exouv uviwobetnBel and tnv
Evpwmaikn Evwan, Omwc koL yLo eKeIVEC TIG EowTEPLKEC SikAbEC, mou n Sloiknon kaBopilel we anapaiinTeg, WoTE
var koBilotomoe Suvarr n KOTOpTLON OLKOVOMPLKWY KOTAOTHoEWY anaAdaypevoy ano ouolwdn avakplBewa, mou
odeidetal eite o andrn eite o= AdBoc,

EuBu0vn tou EAeyKn

H Bikr pog evBovn elval vo ekdpAooULE YWWKN EML QUTWY TWY OLKOVOMIKWY KOTROTAcEWY LE Baon tov EAeyxo
Hag. Alevepyroape Tov EAEYXO Hag oUpdwva pe ta AByn Mpotuna EAéyyou. Ta mpoTunma aQutd omoiTtoly va
oUppopdwvouaoTE e kovover Seovtoloyiog, kKaBwe Kol va oyediudlovpe Kal SLEVEPYOULLE Tov EAEYX0 LE OKOMA
v anoktrnon edhoyng Slaaddlion Y 1o EAv OL OLKOVOULKES KATAOTAOELS £ivan amalhaypéves amnd ouotwan
avakpipeia.

0 éleyxog nepapfdvel n Sievépyela SLabikaolwy yio TNV anaKTnan EAEYKTKWY TeKUnplwy, OXETIKA LE Ta nood
KOL TIC YWWOTOTOLOELG OTLC OLKOVOULKES kataotaoelg. O emuheyopsveg Sadwkaoiec Baocilovrol oty kpion Tou
EAEYKTH MEpAGUBOVOUEVNC TNC EXTIUNGNC Twy KIvdUvwy ouoLwdouc avakplBeioc TwY OLKOVOULKWY KOTHOTAOEWY,
nouv odelhetal elre og ondn site os AdBoc. Katd tn Slevépyela QuUIWY TWY EXTIHNCEWY KWBUVOU, 0 EAEYKTNG
efetdalel TIC EoWTEPIKEC BIKALGEL TTou oyeTilovial ME TNV KOTGPTION KoL EVAOYN TMOQOUCLUON TWV OLKOVOLKWY
KOTOOTACEWY NG £Talpeiag, YE OKOMO TO OXESLAOUG EAEYKTIKWY Sladikaolwy Katdhnlwy yLa TIC MEPLOTAOEL,
aAAG OXL 1E oKoTo TNV EkPROn YWWHNEG T T ANOTEAECHATIKOTNTAG Twy ECWTERKWY SikAibwy tng etaipeiag. O
g\eyxoc nephapPavel eniong v afiodoynon g katadnAdTnTag Twv AoYLoTIKWY apxwy kol HeBodwv mou
¥proluonou|Bnkay Kol Tou EVADYOU TWV EXTIHAGEWY TIou Eywvav and ) Gloiknen, kabuwe kal afloddynan g
OUVOALKIE TIOpoUGLOON G TWY OLKOVOULKWY KOTOOTAOE WY,

MioteVoupe OTL To EAEYKTLKA TEKUAPLE TTOU EXOUME OUYKEVIPWOEL Elval enapkr kal kataAAnia yia tn Bepediwon
NG EAEYKTIKAG HaG YWWHNG.

Mveopn

Kotd tn) ywidpn Hag, oL OuvnHHEVES OLKOVORLKES KOTUOoTAcELg napouotalouy ebhoya, and kdbe ovowwdn anopn,
v owovouky  Béon  tng  Etoupeicg ANOQNYMH  EMMOPIKH  ETAIPEIA  HAEKTPONIKON KAl
HAEKTPOBIOMHXANIKON EZAPTHMATQN - TOP ELECTRONIC COMPONENTS AE. xatd tryv 31" Askepfpiov 2014
KOL TN XPNHOTOOLKOVOLLKY TN¢ EMiB0an KaL TI¢ TAPEIRKES TNC POES Yia TN Xpron mou EAnge TNV nuepounvia autn
cuudwva pe ta AieBvr Mpotuma Xpnupoatoowkovopkne Avadopdc, omwe autd £yxouv uvioBetnBel and v
Evpwmaikn Evwon.




TOP ELECTRONIC COMPONENTS A.E. ﬁ

Avadopd eni AMwv Noptkwv Kat KavovioTikwv Ospuatwy

EnaAnBeloape ™ ocupdwvia Kal TNV AvTLOTOiXNoN Tou TepLeXopévou tng EkBeong Alaxeipltong tou ALOLKNTIKOU
ZUPBOUALOU HE TLG CUVNHUHEVEG OLKOVOULKEG KOTAOTAOELG, OTA MAALOLA TWV opl{opevwy and ta apbpa 43a kat 37
tou K.N. 2190/1920.

ABnrva, 6 Artpthiou 2015
O OpkwTto¢ EAgyKTAG AOYLOTA G

NwkoAaog — Xpriotog Mavtlouvng
A.M.2.0.E.A. 40511

° GrantThornton

An instinct for growth”

Oprwrol EAEYKTEG Z0uBOUAOI EIXEIPATEWY
Zegopou 56, 17564 Nakaid ®dAnpo
AM. TOEA 127



TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

Il.  'ExBean Awyeipiang tou Aownrikod ZupBouliou MNevikd

Mpog tnv
Taktikn Mevikn Zuvehevon Twy MEeTO WY

Kiplol MeEtoxol,

To AlowknTikd Zuppolhio euplokeTal otnv euyaplotn Béan va oOg AVOKOWWOEL TA OMOTEAECUAT Tr¢ Xpriong 2014 ta
onola fTav Ikavonou Tikd Se50pEvou Twy ouvBnKuwyY Mou EMKpaToby oty ayopd.

To Awowntko ZupBolho tnc etoupeiag umoPaldel yia eykplon Tic Owovopikéc Kataotdaoeig e yprioewe nmou £inkes
v 31" Askepfplou 2014 olpdwve pe tig Slatdfeic Twv AeBvov Mpotlnwy Xpnuatoolkovo ke Avadopds (AMXA).
‘OA£c 0L AOYLOTIKEC OPXEC TIOU XPNGLULOTIOL Brj Ko YLt TNV KATAPTLOT TWV OLKOVOULKWY KOTAOTACEWY Eival oUpdoveS e
LG BLatdfelg twv ANXA.

To cUvoho Twy MEPLOUCLAKWY OTOLXELWY avepyeTal o € 15.159.022 (2013: € 15.108.785).

Ta képbn npo dopwv aviABe os € 778.522 (2013: € 691.274) auvfnuéva katd 12,6%. To neplBwplo Twy Kepbwy mpo
dopwv aviABe oe 7,8% evavtl 7,3% tnv mpanyolpevn yprion. O kiikhog epyacuwy aviABe oe € 10.041.481 évavn €
9.458.172 trv nponyoUevr xpron, endaviiovrac abinan 6,2% os glyKELan LE TNV TIPONYOULEVT, VW TO MEpLBWPLO
piktol képboug napépeve oxedov otabepd 38,8% (2013: 38,2%). To pwrd képbog avriABe oe € 3.897.207 (2013: €
3.615.663). Ta Asitoupyikd képbn mpo dopwy xpnuatobotikwy Kol EMEVOUTIKWY OMOTEAECUATWY KOl OMOoPECEWNV
(EBITDA) aviABav oe € 1.257.625 (2013: € 1.198.832) ehadpws avinuéva evd to neplBwpio EBITDA aviABe oe 12,5%
{2013: 12,7%). Ta képbn exeTGANEUONG TNG XPrONG KOUAUTTIOUY TOUG XPEWOTLKOUG TOKoUG katd 3,0 dopég (2013: 2,6
Popec).

O nwAnoeic adopolv kuplwe nAEkTpovikd Kow nAektpoBloun yavikd efapTripara kKol MEpLbepelakd H/Y.

Ta kaBapd kepbn petd bopwy aviiBav os € 561.820 (2013: € 518.374) evw ta Aound cuvolika écoba avilBav ot €
2.117 (2013: € 33.800).

Aiayeiplon xpnpatootkovoptkuy kiviuvwy

H Etoupela elval exteBelpévn o mokhamhols xpnuatookovopikalc kivbivoug onwg o kivBuvog g ayopdc (ta
ETITOKLO, O TLUEC TNC ayopdc KTA), MotwTikoc kivbuvoe Kot kivbuvoc peugtotntoc. H Etaupeio eAéyyel kat atlodoyel o
neplodikn Paon, Eexwplotd adhd kal ouvbuaotikd v £kBeor the otoug avwrépw kivBuvoug. H aflohdynon kat n
Slogeiplon twv kivbuvwy mou avuipetwnilel n Etawpeio Sievepyouvtal and Ty avwtotn Aolknon kol To ALotknTikd
Zuppolho. Kiplog otoyog elvar n napakoholBnon kat n afiohdynon oAwv twy popduwy kwvblvwy otoug onoloug
extiBevral n Etoipeio péco amd TIG EMIYELPNHATKES NG SpaotnpLoTnTes. To mpoypappa Staxeipong kivdlivwy tnc
ETCLPELOC OTOYEUEL OTOV MEPLOPLOUO TNC apvnTikAS ENbpaong oTa XPpnLOTOOKOVOULKE OTOTEAECLATA TG ETAULPELQC
ToU MPOKUTTTEL amd TNV aduvapico npdBAsing TwWyY XprUOToOLKOVOLLKWY ayopv Kal T Slakipoavon otic PetafAnTec
TOU KOOTOUC kal Twy niwAfioswy. H dladikaola mou akohouBeital eival n afioddynan twy Kivbivwy mou oyetifovrol e
Tig GpaoTnploTnTeg Kol TIc Asttoupyieg Tng Etaupeiag kat o oyediaopog g pebobohoyiac kol emhoyn koardhhniwy
péowy yia tn pelwon twy kivdivuww.

(ax) IuvaAlaypankoc kivbuvog:
H etaupeia extibetor o8 ouvalaypatikod klvbuvo mpoepxousvo kuplwe and to Aohdplo Apepkic. Autag o kivbuvog
TMPOKUTTTEL KUPLWE amo ERMOPLKES cUvaANOVES O EEVD VOO

(8) Kivéuvoc enttoxiou:

Emblwén e Etoupeiag eival i enitevin e Peknome wopponiag/oxéong petaéld Tou kootoug Savelophol Kal Twv
TUXOV EMMTWOEWY. OT0 KEPDN Kol TIC TOUELRKES poEc Mou Hlvavtal va EmdEépouv ol petafoléc Twv emtokiwv. H
Etaipela napakohouBel ko Slaxeipiletal 10 SAVELONO KOL YEVIKA TNV OLKOVOLLKN TOU otpatnyikr npopaivoviag ot
ouvbuaapevn xpnon PpayxunpoBeoiou kol pakponpoBeopou Savelopou,

MoAitikr) tng Etcupeiag elvon va nopakolouBel dlapkwe T TAOELG Twy ETUTokiwy Kabwe kal T Suwdpkela Twv
ypnpatodotkiy avaykwy. Enione, moAwikr e Etaupeliog eival va ehayiotonoinoel tnv £xkBeon tng otov kivbuvo
TOUELOKUWN POWY ETIITOKIOU doov adopd tr pakponpoBeoun ypruatodotnaorn. OL pakponpoBeouES YphLATob0TOELC
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Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

éyouv Bdon kupawvopevo emtokio. Ty 31" AexkepupPplou 2014, n Etatpeia elval exteBeipévn otig petafolréc Tne ayopdc
TOU ETILTOKIOU Ooov adopd Tov Tpanelikd Savelopo, o onolog UTGKELTaL o PeTaPAnTd mocootod emtokiou (Euribor 3-
pnvou miéov 110-320 povabeg Paonc).

O noapakdtw nivakae noapovoldlsl v evalodnola tou anoteAéopatoc g xpronc kKabwe ko Twy Wblwv kedaholwv pe
Baon pia evdoyn petafolr Tou emtokiou Tne tefewe Tou +1% f —1%:

31-Ask 31-Aex
1% -1% 1% -1%
Amotedeopara xprong  (61.868) 61.868 (61.289) £1.289
KaBapn Bon (61.868) 61.868 (61.289) 61.289

(v MoTwnikog Kivéuvog:

O mioTwiikdg kivbuvoc otov onolo exTiBeTal n eTaipeia amoppéel and tny ab&Tnon umoXpEWanc EK HEPOUC TOU TIEAATT]
VL AMONANPWOEL eVIOC twy oupfBatikwy npoBecpuby PEpog 1 o olvoho Tne odelkic tou. O KUKADC EPYROLUN TG
stalpsiag ouviotaral kuplwe and cuvadlayég 1000 oto eEWTEPIKO 000 KAl OTO EOWTEPLKO. O ouvarlayég HE Toug
nehdreg Tou efwTEpKoOU yivovial kuplwe uecw mpoxkataPolwv ol Suwkavoviopwy tpanglnc. OL MwANCELS oTO
EOWTEPLKO EAEYYOVTAL Ooov adopd TOV OUYKEKALUEVO KivEuvo and tuipa tng AtevBuvonc. Itn Bdon autr o TWoTwILkog
KivBuvog exTipaTal 0T Sev Eival onpoavTlka,

H éxBeon e staipeiac 6oov adopd Tov MOTWTLKO kivbuvo MEeEplopllETal OTa XPMUATOOIKOVORLKG TIEQLOUGLOKCG
orolyeia (Héoa) ta onola v nuepounvia tou lookoylopol avallovral we g5 ¢

31-Aexk-14 31-Aex-13

Katnyopleg ypnuarooikovopukwy arotyeiwy
MeAdrec kai Aomeg EUMopIKEC AMQUTNOELS 2789325 2.797.214

Aotméc AmauTnoEL 45.951 45,026
Topeiaka AlaBeaiia kol loodUvapa 596.104 80.832
Iuvohko 3.431.381 2.923.072

H &ioiknon tne etailpeiag Bewpel 011 OAD Ta AVWIEPW XPNHOTOOLKOVOULKE MEPLOUOLAKE oTOLXELD Ta onoia Sev Eyouv
anopswwBel o mponyolUpeves nuepounviec olUvtafng TWY OLKOVOMIKWY KaTaoTdoewy sivat UdnAig TOTWTIKAC
MOLOTATOC, CUNMEpLAGUPavOLEVWY Kol Twy odelhopévwy. Kaveva and 1o XprudToolkovouULKd MEPLOUCLAKA OTOWELN
¢ stanpelag bev £xer aodahiotel pe unoBrikn rj GAAN popdr) motwtikrg aodpahionc.

(6) Kivéuvog Pevorotnrog:

0 xivBuvog peuotatntag eival o kivéuvog abuvaplag aveupéoews enaprwy pevotwy StaBeoipwy yia TNV kGAudn twy
AUECWY UTIOXPEWOEWY TNG ETOLALAC N yio va yivel auto Ba npénel va unootel n etoupia peydho olkovopikd kootog. O
Kivbuvoc peuototnTac batnpeital o younhd eninmeda SwaTnpwvroac EMopk OlaBEoipo, Evid UNAPXOUY Kol
QPN OLHOTOINTa TLOTWTLKG OpLa and Tpanellkd bpupata. EnutAéov n Etalpeia Snpovpyel TRUOKES ELOPOES HECW TNE
AerToupyiknc BpactnploTnTac,

Ou akohouBot mivakeg kivéUvou peuoToTNTRE avoAUouv TIC UTIOXPEWOELS GE Tpaneleg, MpounBeutés kol Aowmég
UTIOYPEWOELC OTLC OVOAOVEC TEPLOGOUC, avaloya UE TV Evamopévouoa nepiodo and v nuepounvica ookoyiopol
pExpL TN AfEn Touc. O Tpanelikoc baveEloUO TN ETaLpiog amoTeAEital and éva pakponpoBeopo opoloyiakd SAvelo kol
ano ainioxpeoug tpanslikous hoyapiaopolg ol onolol Baon cOuBaong pe Ta Tpanelikd 16pluaTa, EXouV WEYLOTO
uibog avainding mouv dev pmopel va unepPel n etapla ko Sev umdpyouv mpokaboplopeveg ANLELC Kal MANpWEC
Saoewy.
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31-Aex-14
BpaxunpoBecpes YIOXPEWOELS MakponpdBegHEC YROYPEWDELS
£vTOG 6 VUV 6 £wg 12 prjveg 1 £wg 5 £t apydrepa and 5 £1n
Tpamelikdg AaVELTHAG 2.899.534 2.899.534 431.250 -
YroypewoeLs ypnpoatobotikwy
pobwoewy i i
Epmopikec Yoy pewoeLs 178.054 - - -
ADIMEG UTIOXPEWOELS 799.508 2.984.000 - -
Zovoha 3.877.096 5.883.534 431.250 -
31-Aex-13
Bpayunpdbeopeg MakponpoBeopeg
EVTOG 6 punvv 6 £weg 12 pveg 1 éwc 5 £Tn apyoteEpa oo 5 £1n
Tpomelikde AQVELGHOC 2.711.832 2711.832 718.750 -
YRoypEWTELS XpNUOToBOTLKWY 3gs 395 i i
pobwoewy
Eunopikéc Yoy pEWOELC 238.273 - - -
ADIMEG UMDY PEWTELS 613.181 3.076.000 - -
Iovolo 3.563.681 5.788.227 718.750 -

(g) Kivéuvoc Tipow:
H Etoupeia extiBetol oe peTafolég Tou KOOTOUS Twy amoBepdtwy nou duabetel. O kivbuvog auTog AVILHETUITLETAL LE TNV
avdahoyn LeTaBolr Twy TiWY TwAnong Twy TwinBéviwy anoBepdrwy.

Zuvalhayég pe ouvBebEpéva pépn

H Etaipeio Sev ouppetexel oto Kedahalo aAAWY ETAPELWY Kat Sev evoTtoleital and ahhn etalpeia.

Oumapoyec npoc tn Awoiknon adopolv apoPéc pehwv AL kol aviABav oe € 367.875 (2013: € 462.375).

OL PpoxunpoBegieg UNOXPEWOELG TIPOE TOUG WETOXOoUG avépyovial o € 2.984.000 (2013: € 3.076.000). Kot 1
blapxewa g xpriong n Etalpeia efodhnoe noaod € 92.000 npoc Toug HETOXDUC.

Ta peplopara Mpog Toug HETGYoUC avépyovtal o € 535.000 (2013: € 699.939)

Mepiopatiki] moAMTLKL

INETIKG WE T Savoun peplopatog, n Swoiknon tng etcipeiag, Aapfavoviag unmopn petatld aillwvy tnv amodotkoTnTa
NG ETOLPELQG, TG MPOOMIIKES KAl T EnevBuTIKG mhdva npoteivel tn Suavoun yia tnv Tpéxouca xprion pepioparog €
8,98 ava Wetoxn évavil € 6,86 ava petoxr tv nponyolevn xpran. H mpotewvousvn Swavopr tehel und v éykpion
r¢ Taknkhc Meviknc Zuveleuong Twv METONWY.

MpofAenopevn nopeic g emyeipnong

Kupleg kaL kUpLoL HETOYOL,

Elpat otnv euxdplom B¢on va Béow v div oag Ta cuvorikd anoTEAEOHATR TrC OLKOVORLKAG Xpriong 2014,

Autd amotsAouvTol and Tov |coAoYLoN0 Kol Ta AnoteEAEopaTa Xpnong g ETaLpEiaG pac.

Onwe Aot Busvouls kaBnueplvd, diavioups fdn Tov 50 ¥pdvo OLKOVOWIKAC kplonc otnv motpldo poag kal pe ot
CUVENAYETAL yia ToV kKAGdO Tn¢ olkovopiag onou epels SpacTnpLOToLol LOoTE.

H avepyia mopapevel otabepd navw amo 25% - 26%, n cupplkvwaon Tng eAAnVIKNG olkovopiag cuveyiletal, To
akaBaploto eBviko npoldv pelwvetat kABe xpovo kal Suotuywe bev daivovtal onuddia avantuénc.

Tuvexiloupe va ermuxetpolpe o neptfddihov Udeong e Ot autd ouvendyetal Aappavovtag un’ o o611 ko o kKhabocg
pog £xel HElwBeL amd v apyi g kplong pe Pdon tnv £peuva g ICAP kord 50%. [MapoAo qutd n eTalpela pog
katadepe oL povo va Eexwpiosl oddd kol va nynBel Tou khabou kol va eival péoa OTIC 5 TPWTEC ETALPLEC TOU KAGHOU
pag ko Befawa npwtn eAAnvikr niow and 4 moAhueBvikec,

Avadloviag To amoTEAECHOTO XPAONC TIHpatnpoU e OTL KatadEepaps onpaviikn avgnon g Tagne 6,2% otov kokAo
epyooLy, adhd tautoypova netbyape tnv avfnon twy kabaplv kepbwy npo ¢opwv pe to anotéheopa tng adfnong
vo avepyetol ato 12,6%.

Asifape efwatpédeia, kKivnBrikapEe ekTOC oUVOPWY KoL Katadepape alfnon Twy efaywywy katd 42%.
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INuELWOELS enti Twv Owovouikwv Kataotdoswv g 31ng Askepuppiov 2014
(Ta mooa eival ekppacpéva oe Eupw, eKTOC av avadépetal StadopeTika)

Tautdxpova OxtL povo otabepornolioape ta €606 aAAG T HELWOOE KUPLWG HETQ QMO TNV HELWON TOU KOOTOUG TOU
XPNHOTOG Kol TN HElWon TwV yeVIKWY e£08wv.

‘EtoL Kat evw T0 HLKTO KEPSOG Slapopdwbnke ato 38,8%, To kabapd kEpdog mpo dopwv aviABe oto 7,8% amnod 7,3% tou
2013, npaypatonotwvtag avgnon e ta§ng tou 6,1%.

Eixape, onwg Ba Bupdote npoPAédel tnv avamtuén g eTatpeiag katd 10% nepimou 6oov adopd 1o KUKAO EpyOOLWY,
Baoel ouykeKpLEVOU OXESLAOHOU, KOl KATOPEPALE VA EMITUXOULE QUTA T EVIUTIWOLAKA QMOTEAETLOTA.

Onw¢ SLamoTWVOUHE N ETALPELR HaG OXL LOVO avTLOTEKETAL 0BEVapd aTa Palvopeva TNG ayopds — Onwe avadpépovtal
otnv apxn — cAA@ avantuooetal otabepd kKABe XpOVOo Kol EMITUYXAVEL EVIUTTWOLAKA AmOTEAECHATA.

Oa OUVEXIOOUWE Kal TNV EMOUEVN XPOVLA HE TNV (6l HeBOodIKOTNTA KAl EPYOTIKOTNTA KAl TILOTEVW OTL Bat EMITUXOUE
Betikad anoteAéopata.

KaAn emtuxia pag.

TZATHOTEQPMZ AAEZANAPO2
AteuBUVWV ZUPPBouAoG
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Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(T nooa sivar exppacpéva oe Eupl, Extag av avadgépetal Sladopetikd)

L. Kordotaon Zuvolkwy Egobwy
ZNK.

MwnoeLg 3
Kdotog nwhnBéviwy 5
Mikrd képbog
Aowma AertoupyLko ecoba 6
Etpba bioiknang 7
‘EEoba Hiabeanc 8
Aouna Aectoupyika efoba 6
Kép&n ekpetaAAevang
Xproroolkovouika Egoba g
XpnuoToolkovouLkd EEoda g9
KaBapa képbn/( Inuieg) meprodou npo ddpwv
Qopocg ewwobnpoTog 10

KaBopd képbn/ (Inpieg) meprddou perd dpdpoug

Aowntd ouvollka éooba:

Itowyeia to onola & Ba emavatafivouriBolv otnv
KaTitoTaon anoteAEopdTWY PETayEVESTEPT
Avahoyiotiko képbog/(Tnuid) oty unoypEwan

D opog ELOOSANOTOG OTOLXELWY AOLTWY OUVOALKWY ECOBWY
N emavortaf IVOLNUEVIOV TNV KOTAOTAoT] ANOTEAECUATWY
HETQYEVECTEDQ

Aotna ouvolilkd £coba Ypriong

Iuvolikd éooba yprionc petd and ¢popoug

1/1- 1/1-

31/12/2014 31/12/2013
10041481  9.458.172
(6.144.274)  (5.842.509)
3.897.207  3.615.663
63.584 73.290
(706.540)  (730.026)
(1.648.594)  (1.703.394)
(441.479)  (136.168)
1.164.177  1.119.366
4 5
(385.658)  (428.097)
778.522 691.274
(216.702)  (172.900)
561.820 518.374
2.861 45676

[744) (11.876)

2.117 33.800
563.937 552.174

OL oUVOBEUTIKES ONHELWOELG EMOTEAOUY QVATOOTIAOTO HEPOG TWY OLKOVOLLKWY KOTaOTRaEWY




TOP ELECTRONIC COMPONENTS A.E.

Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(T nooa sivar exppacpéva oe Eupl, Extag av avadgépetal Sladopetikd)

Iv. Kotaotoon Owovouikn Qéonc

ENEPTHTIKO

Mn kukhodopolv evepynrikd

Evowpora mayLa

AOLTEC LakpoTIpOBECES QMOLTIOELS
Zuvodo pun kukhodopolviog evepyntikol

Kukhodropoiv evepynuikd

Amobepora

MeAGTeg ke AOUTEG EUMOPIKES COTOULTIOELS
Aouéc amaltioEeLg

Tapeiaka MobEoipa kol Loodivopa
Iuvoho KukhogopoUvrog EVEpYNTLKOU

ZYNOAO ENEPTHTIKOY

1A1A KEDAAAIA

1610 ke dAona anoSLEO0HEVA OTOUC PETOXOUS
Metoxiko kKeddhowo

AnoBepaTikd

Kepbn eigveo

Zuvoho 16iwv kedaaiuwv

YNOXPEQZEIZ

Makpon pOBECHES UNMOYPEWOELS

Advera

AvafoAlopevog dopog eLoobniparog

MpoBAeeLs yia TopoyEC oTOUG EPYOTOHEVOUCG JETA TNV
££obo omo v unnpeaia

Aownéc pakponpoBegEg UNOYPEWOELS

I0VOAO HOKPOMPOBECHWY UTLOXPEWCTEWY

Bpa)unpoBeoES UMOXPEWGCELS

MpouUnBEUTEC Ko AGLTEC ELNMOPLKEC UTIOXPEWOELE
AOUTES UTIOYX PEWTELE

Tpexov hopocg ercodiparog

Adveln

Iivolo BpoayunpdBeciy UOXPEWTEWN

ZUVOAD UTIOYPEWOEWN

I¥YNOAD IAION KEQANMAION KAl YMOXPEQIEQN

Ot guvoBEUTIKES ONHELWOELS AMOTEAOUY UVANOOTIOOTO HEPOC TWY OLKOVOULKWY KATUOTAOEWY

Inw

11
12

13
14
15
16

17
17

18
10

20
21
10
18

31-Asek-14 31-Aek-13
7.003.491 7.006.592
45,702 45.702
7.049.193 7.052.294
4.419.173 4.954.996
2.789.325 2.797.214
305.226 223.448
596.104 80.832
8.109.828 8.056.490
15.159.022 15.108.785
2.288.742 2.288.742
1.079.783 1.055.205
1.284.007 1.279.645
4.652.531 4.623.593
431.250 718.750
107.404 216.320
109.020 98.214
100.000 100.000
747.674 1.133.283
178.054 238.273
3.376.294 3.400.296
405.400 288.885
5.799.069 5.424.454
9.758.816 9.351.908
10.506.490 10.485.192
15.159.022 15.108.785
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TOP ELECTRONIC COMPONENTS A.E.

Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(T nooa sivar exppacpéva oe Eupl, Extag av avadgépetal Sladopetikd)

V. Kotaotoon MetapoAwy 15iwv Kedoraiwy

Ynohowno, 1" lavovapiou 2014
Metapoléc 1biwv kedpadaiwv xprians:

Taxriko anmoBepoarikd
ALavopn HEpLOpdATWY
TuvaAAayEg HE LOLOKTATES

AnoteAfopata Xprong

Aotrtd ouvolika écoba:

Enavextipnon UnoxpEwcEwy apoywy

TP OCWITLKOU

@opol eLoobipotog oYeTL{OMEVOL HE TNV
EMOVEKTLUNGN UNMOXpEWONE MPOCWIikol
Nound ouvolika £ooda Xpriong HETA and
$opoug

ZUYKEVTPWILKG ouvaorikd Egoba Xpriong petd
and ¢popoug

Ynohoino, 31" AekepBpiov 2014

YnoAowno, 1" lavouvapiou 2013
Merapoléc 15iwv kedpalaiwv ypriang:

TaxTLko anoBeporiko
Aovoun HEPLOPATWY
ZuvaAAayEg HE LOLOKTITES

AnotsAéapara Ypriong

Aoind guvollkd £écoba:

Enavektipnon unoXpewoewy mapoywy
TPOCWITLKOU

MopolL eLoobpaTog oXETLOMEVOL UE TNV
ENQVEKTLNGT UMDY PEWONC MPOCWLKON
Aoind ouvolikd Ecoba XprRong Petd and
bopoug

Zuykevipwrikd cuvolikd Eooba Xpriong petd
anod dopoug

Yrnohowno, 31" AekepBpiov 2013

Metoyiko Taktika Aoima Anotedéopara Iovolo 1Giwy
KepdAalo oamoBEpoTIKG OMOBENNTIKG ELG VEOV Kedohaiwv
2.288.742 754.115 301.090 1.279.645 4.623.593
" 24577 . (24.577) .

- - - {535,000) (535.000)

= 24577 2 (559.577)  (535.000)

- . - 561.820 561.820

- 2.861 2.861

- - - {744) (744)

- - - 2.117 2117

- . - 563.937 563.937
2.288.742 778.692 301,090 1.284.006 4,652,531
Metox Ko Taktkd Aound Anotedéopara Ilvolo 16iwv
KEdpdAalo oamoBepankd amoPspoTIKG ELG VEOV Kedahaiwv
2.288.742 718.010 301.090 1.463.516  4.771.358
36.105 < (36.105) -

- - - (699.939) (699.939)

- 36.105 - (736.044)  (699.939)

- - - 518.374 518.374

- - - 45.676 45.676

- (11.876) (11.876)

- - - 33.800 33.800

- - - 552.174 552.174
2.288.742 754.115 301.090 1.279.645  4.623.593

0L guVOBEUTIKES ONELWCELG CMOTEAD UV QVOTIOOTIOOTO LEPDE TWY OLKOVOULKWY KOTHOTAGEWY
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TOP ELECTRONIC COMPONENTS A.E.
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(T nooa sivar exppacpéva oe Eupl, Extag av avadgépetal Sladopetikd)

VI. Kordotaon Tapewakwyv Powy
1/1- 1/1-

31/12/2014 31/12/2013
Képbn npo dpopwv 778.522 691.274
Mpooapuoyeg pLa:
ArooPéoelg evowpotwy maylwy otolxelwy 93.448 79.466
MpoBAsdn yia amolnpiwon TPOCWTKOY 10.721 (32.479)
MpoBAeyn yia emodaleic amoitrosic 55.000 80.293
MpoPfAédieic yia anafuwpéva anobéparta 350.000
Acaypadhn anatioswy 6.800 -
Tokol kot ouvadn éooda (4) (5)
Tokol kol Aownd xpruocooikovolika éEoba 385.658 428.097
Metroupyikd képbog ntpo petafoluv tou kedahalou kivnong 1.680.146 1.246.646
MetaBoléc Kegpaldalou kivnong
{AlEnon)/pelwon amoBepdriwy 185.823 (519.037)
(AlEnan)/peiwon amauTigewy {54.836) 697.945
AvEnon/ (Lelwaon) unoxpewoewy (18.570) {17.824)

112.416 161.083

Meiov:
KatafinBevteg tokol (382.400) (414.787)
KertaBAnBeic dopocg eLoodnparog (290.699) (147.878)
KaBapéc tapeiakéc poéc and Aettoupyikéc Spaotnpldtneg 1.119.462 845.065
ToPELAKEC pOEG MO EMEVOUTIREG SpaoTnpLOTTES
AVOPEC EVOWLOTWV TIay LWy (90.347) {162.588)
Tokor kot guvadr £ooda swonpayBevra 4 5
KaBapég tapeiakéc poég and emevbutikéc SpaotnplotnTeg (90.343) {162.584)
ToPELGKEG POEC OO YPNHATOBOTIKEG SpacTnPLOTNTES
Meplopora nAnpwbévta o PHETOXOUC {508.962) (699.939)
Xpnparikn SiteukdAuvon petoxwy {92.000) 100.000
KaBapr] petafoin doavelwv 37.904 (64.117)
MAnpwiéc kedahalou YpNUOTOSOTIKWY LOBWOEWY (789) (7.348)
KaBopeg TapelaKes poEg and Xpnpatodotikes Spaotnpiotnreg {513.847) {671.404)
KaBopr (Heiwon)/ alvfnon ota tapelaka Swaléowpa kal wwodivapa 515.272 11.077
Tapeiokd SLobéalia Kat Laodvapa aTtnv ap)n tng nepLodou 80.832 69.755
Tuvalayuatikéc Sladopéc ota tapsiaxd Siabéoipa ko loobUvaua
Tapewakd SaBéaipa ko wwodivapa oto téhog tng nepiobou 596.104 80.832

OL oUVOBEUTIKEC ONUELWOELS AMOTEAOUY QVANOOTIAOTO EPOC TWV DIKOVOLLKWY KOTAOTAGEWY




TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

1. Zdvropn mepypadn) g evalpeiog

H etaipela TOP ELECTRONIC COMPONENTS A.E. 15plBnke to 1993. Ebpa ¢ etaipelag katd v ouataon g £ixe
opwoBel o Afpoc ABnvaiwy, Mailwvog 6, sival eyyeypappévn oto Mntpwo Avwvopwv EToupeuwov pe oplBud
28207/01/B/93/005. inuepa ebpelel ota Kdatw Metpdhwva, otnv 060 Alkunvnec kot Apiotofoudou 66. H budpkela Tne
etaipeiag, pe Pdon To 1W8pUTIKG KaTAOTATLKO Trg Eixe opiotel oe 100 xpovia and tnv &nupooleuon Tng syKPLTIKAG
anodoonc yux bpuon and tnv Emontelouca Apxn ato Mntpwo Avwvipwy ETaipeiwv. H emwvupia tng eTowpeiag, EXEL
oplotel we «Avwvuun Epmopikn Etolpeia HAekTpovikwy kot HAEkTpoflopnyavikwy EEoptnpdtwye kal Slakpitikd TitAo
«TOP ELECTRONIC COMPONENTS A.E.».

To petoXiko kedahaio Tne ETaLpeiac EiXE ap)ika oplotel, o € 440.205,42, dlaipodpevo o 15.000 PETOXEC OVOLLOOTLKAC
atiag € 29,35 n kdBe pla. Metd amd ouvexelc augfoelg, To petoyikd keddahaio e etaipeiag v 31" Aexkepfplou 2014
avepyetal o € 2.288.742 kol elval Siapepéva o 77.981 peToyec ovopaotiknc atioc € 29,35 Exaotn.

Iuvortikd ol Baolkég minpodopied yia tnv eTalpeia xouy we Ehg:
I0vBeon Awowntikol Zupfouliou

Mavaywwtne Toupnnc (Mpoedpog)

AheEdavbpa Movhou (Aviumpoedpoc)

AMEtavbpog ToaykoyEwpyoc (AtevBovwy Xoupouioc)
Ayyelikr) Mouhou (Méhag)

Itaupolha Touunr (Mehog)

i ok ol o o

Enmontetovon apyn: NOMAPXIA AOHNON Oprwtocg EAeywric
ApLBpdc popoloyikol pntpwou: 094356121 |MNwkdAaoc-Xpriotoc Mavilodvng

Apuddia A.0.Y.: DAEE ADHNQOQN EAeyktikn Eraipeia:
AplBpdéc Mnrpwou  Avwvipwy  Erawpraw: (Grant Thornton AE.
28207/01/B/93/005

H etaipeia Hpactnplonoteital oty swoaywyn Kol epmopia nAsktpodoyikwy, nAsktpovikwy kot NAEKTPOBIOHNXAVIKWY
eEQPTNUATWY ELTE ElvVOL KOTROKEUNC KoL TTapaywync T nuedanic i ne arobanic. Enlonc avéntute kol ouvexi{el va
CVOTTTUOOEL VEC TILA OO OTUWE TUA LA MEPLGEPELOKWY ELGWY NAEKTPOVLKWY UNMOACYLOTWVY. ITOUC OKOMOUC TNE ETALPELAC
evBEIKTLKA EpTTinTTOUY Kail oL akdAouBec epyaciec/bpactnpotnTec:

e H avimpoowneucn nMUEbarmwy kKot arlhobdamwy olkwv MoOU EXOUV OVTLKELUEVO EpyacLWV TNV KATOOKEUR,
POy WY KOL EUTOPLA TWY MApanaviy Elbwv.
*  Houppetoyn e etaipeiag oe dMEG etonpeieg mou €xouv Toug iSloug n napepdepeic okonoug,.

0 api8uoc npoownikol g etaupeiac v 31" AekepPplou 2014 aviABe oe 52 dropa (31" AekepPpiou 2013: 48).

2. AxolouBaulpeveg Aoyilotikég apyes

2.1. Bdon napoucioong twv OKOVOpIKGY Kataotdoswy

OL ouvnuuévec Owovopikéc Kataotdoelg kahbmrouy tnv etfjowa xprion and 1" lavouapiov 2014 éwc 31" Aekepfpiou
2014 kai €xouv ouvtayBet olpdpwva pe ta AweBvn Mpotuna Xpnuatoolkovoukne Avadopac (ANXA) onweg £xouv
uLoBeTnOel amno v Evpwnoikn Evwan.

OL oUVNUUEVES OIKOVOLLKEG KATROTAoELS katapTtioBnkay pe Pdon tig [Bieg AoyioTikég apyéc kal peBodoug anotipnong
nou akohouBrBnKoy yia TNV ETOLUEOIO KoL TIMPOUGLAOT] TWY OLKOVORLKWY KOTAOTAOEWY TN ETOPELaC yia T ypron
nou £Ange v 31" AskepPpiou 2013, npooapUoopEvy UE Ta véd MpoTumna Kol T AvaBewpn oeLg Mou ETITA0o0UY Ta
ALXAL ya TG xprioels mou dpyoav tnv 17 lavouaptou 2014,

OL gUVNPHEVES OLKOVOULKES kataotdoelg xouv cuvtayBel pe Bdon tnv apyr g ouvéxlong tng dpaotnpuwtntac. O
OLKOVOLKES KaTaoTaoslg Exouv ouvtayBel pe Pdon v apyr Tou wtopikol KEOTOUE, EKTOC oo T XN HATOOLKOVORLKA

13



TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

otolxeia o eVAoyn afia HEOW QMOTEAECHATWY KOL OUYKEKPLUEVES UTIOXPEWOELS, TA OMOLO QmoTLLwvTaL atnv e0hoyn
afia Touc.

H Katdprion Twv OIKOVOWUIKWY KOTOOTGoEWY, cUpdwva pE too AMXA, amotel TN xprion Kployiwv AOyLoTikwy
EKTLUN OswY. Emiong anauteitol n kpion e Aolknonc otnv edapuoyn Twy AoyLoTIKWY apywy mou £xouy uioBetnBel Ou
Topelg mou anattoly uniotepou Pabuol kpion f eivon efoipetikd mokUmAokol fj oL TopEig onou ol untoBEoElg kal ol
EKTIMMOELS Elval OMUaVTIKES Yy TIC Oovopikée KaTaoTaoeig, avodepovial KOTWTEPW OTLG “INUOVTIKEC AOYIOTIKEG
EKTIMMOELC KaL kpioeig Tng Alolknonc” otn anpeiwon 2.4.

To Awowkntikd ZupPouhio tng ETaipelog. EVEKPIVE TIC CUVN UEVEC ETOLPLKEC OLKOVOMLKES KUTAOTAOELS YLl TNV XPrion Tou
eAnge v 31" Aexepfplov 2014, ot 4 Anpiiiou 2015. Enmonuaivetol OTL Ol OUVNUUEVEC OLKOVOULKEC KOTAOTAOELS
TEAOUV UM TNV EykpLon Tne Mevikng Zuvekeuon Twy MeToywy.

2.2. Baowég AOyIoTIKEG QPXES
OL Poolkég AoyLOTIKES apXeC TMou VoBeTOnKkoy KOTH TN NPOETOLHOOLO TWV CUVNKHEVIWY OLKOVOULKWY KOTOOTUOEWY
givaol ol akoAoubec:

() Népuoun Astroupyiac kat Napovaoiaong kot Metartporn Zévwv Nopiouatwy:

To vopopa Aettoupylag kal mapovoiaong tng Etaupelag eival to Eupw (€). Ou ouvalhaysg oe ala voplopata
WETOaTpETOVTAL 0 Eupw XPNOLLOMOWIVTOS TIC CUVOAAGYHATIKEG LOOTILLES TIOU ATAY OF LOYU KOTA TNV NUEpOUnVIa Twy
ouvadhoywy, Kotd tnv nuepopnvia olvtagng tou LooAoylopol To VOULOUOTIKG oTolxeEle Tou evepynTikol Kol
nafnuikol nou elvar exdpacpéva oe dhda voplopota npoocappdlovial WOTE vo aviavakholy TG TPEYOUOEC
ouvoAhaypaTikee LooTipies. Ta kEpbn kaw oL Inpieg mou mpokUmtouy and cuvahhayég os Egva voplopata alhd kal anod
TV COTOTLUNOT TEAOUC YPNOEWS VOLOUOTIKWY OTOLELWwY 08 ffva vOpIopOTa, KOTOXWpoUVTOL OTIG OUVTHUEVES
KOTOOTAOELS QMOTEAEOULGTWY,

(8) EVOWUOTES QKIVITONOUICELS
Tot EVOWHAQTA MAYL0 MEPLOUCLAKE OTOLEL AROTLIWVTOL OTO LOTOPIKO KOTTOG HELOV TLC GWPEUHEVES anOoBECELS KOl TIG
Tuyov npoPAéyielc amopEeiworg Tou,

Ol EMOKEVES KOl GUVINPINGELC KaTaxwpouvtal ota £é£aba g XpRong Katd TNy onola mpayatonoouvTol. I uaviikeég
npoonkeg kol BeATiwoELg ke aAQLOTOLOUVTOL OTO KOOTOC TWV OVTLOTOLWY Maylwy EPOoOV QUTES MANPOUY T KPLIT LA
avayvwpLong. To KOOoTog Kal oL JwpeUEves anoaBéoslg evig naylou Siaypddovial katd Trv nwAnor f v andcupaor
TOUC 1] 0T Bev OV EVOVTOL TEPQLTEPW OLKOVOULKA OhERN Omd T oUVEXWOKEYN Xprian Toug. Ta képdn f oL IuLEg ou
MPOKUTTTOUV ana ) duaypadr] svoc maylou neplhapfdavovtol ota evonmoinuéva amoTe AEopaTa TS XPrione Kotd v
onolo SLaypadetal To £V Adyw Maylo.

O anocfeoelg unchoyiloviar Bdaoel tng otabepncg peBodou e CUVTENECDTEC OL OMOLOL QVTOVOKADUV TIC WHEALES
Sudpxeleg {wrig Twy OYETIKWY Tiayiwy. Ta Togootd nou xproiponouBnkay elval ta akdhouba:

Katnyopia Qdélun Zwi
Ktipia 30 étn
Mnxavohoyikoe eEomhopog 15 £tn
Metadopikd pEoa 5-20 £1n

Moo efomlopog 3-10 £t

(v) Anouciwon Afiac MNeplovotakwv Iroyeiwv:

(i) M} XprnHOaTooiKovoLKd otoyela evepynTiko:

Me tnv efalpeon g umepaiag KoL TWY QOWHATWY TIaylwy otolElwy e aneploplotn Sudpkela {wrig, Ta omola
EAEyYOVTOL yilo amopeiwon Touhaywotov o emnowa Bdon, ou Aoylomikeg afiec Twv Aomwy  oToElwy
pakponpobeopou evepynkoU eAfyxovial yia okorous anopeiwong otav yeyovota n alloyéc ot ouvBrikeg
untobnAuwvouy ot n hoywotikn afla pnopel va punv elval avaxtriouun. Otav n Aoylotikr] afla kamolou TEpLOUOLRKOY
oToEiou utepPaivel To avaKTr oo Toeo Tou, N aviiotoyn {nula amopElwar|g TOU KOTAYWRELTAL OV KOTAoTaoT)
QMOTEAE OUATLIV,
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Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

H avaktmown afla npooblopiletal we n peyadvtepn afia petafy g evhoyng atiag ko e afiag xprioewd. EVAoyn
aflo pelov £Epba mwhnong Elval To Mocd nou pmopsl v AndBEel amo T mwAnon EVOC TEPLOUaIRKOU JTOLEIOU oTa
miaiowy prag apdotepofapols ouvadhayrc oty onole Ta LEPr £X0uv AN pr) yVWOT| KoL poaywpolv oweaBeAwe,
ueTd v adaipeon kdBe mpooBetou dpecou kootoug HLaBECNC Tou MEpLOUOLaKOY oTowElOU, evw, afla xpriong
givar n kaBapl nopoloa aflo Twy EKTILWHEVWY MEAMOVTIKWY TOUEIOKWY pOWYV TIOU  OVAUEVETAL v
mpaydatonownBolv and T ouveXn XpPrion EVOC TEPLoUoLaKol OTOWEIOU Kl and v npacodo oy avapéveTalL va
mpokUEL amo Tn SLaBear) Tou ato TEADC TN ERTILWHEVT S wdEAUNG {wric Tow. Mo Toug oKomoug MpoadLopLojLoU TG
aMOUELWOTG, T OTOLYELD TOU EVEPYNTLKOU Opab0molouvTalL 6To XapnAGTEpo EMiNESO yia T0 OTolo Ol TAHEIRKES POEG
BUOVELTOL Ve TTPOaBL0PLOTOUY EEXWPLOTA.

(ii) XpnHoTooLKOVOLLKG oTolyEla EVEpYNTIKOD:

H etaipesic afiohoyel oe kdBe nuepounvia khewsiporog ta bsbopéva avadoplkd HE TO KoOTd TOOOV Eva
XPNHOTOOIKOVOULKG TEPLOUOLOKO OTOWELD ) Wi Opaba XprpaTooKOvVOptkuY OTOLELWY EXEL omopewwBel, Ta
XPNLATOOKOVOLLKG OTOLELD EVEQYNTIKOU Tou uTdkewTay o8 éAeyyo anopeiwonc (ebdoov UdloTovTar OXETKES
evbeifeig) elval MEPLOUOLOKG OTOLELD ONMOTLUWHIEVY OTO KOOTOG KIOEWS, TIEPLOUOLOKA OTOWXELD ANOTILWLEVE OTO
avomoopeoto kootoc (pakponpoBeopeg anowtroelg) ko Siabeopeg mpog mwAnon enevBucELS.

H avokmowpn/eonpadipn afic twv Aoutwy XpriOTOCLKOVOLLKWY TIEPIDUOLOKWY OTOLXELWY TIPOKELHEVOU v
dievepynBolv oL oyeTikol EAEyYOL amoUEiwaong, MpoodloplleETal o YEVIKES ypaupéc PaoEel Tne napolood atiag Twy
EKTLULWUEVWY LEAAOVILKWY XPNHOTOpOoWY, TipostodAnéviy EITE LE TO apyLKO TIpayaTIK ETUTOKIO TpoefddAnong
TOU EKAOTOTE OTOWEOU 1 oudbog oTOWELWY, N UE TOV TPEXOVIQ OUVIEAEST oamobdoong &vOog Tapopolou
¥prpoatoowovoplkol otoleiou. Ou mpokUntouvcec Inuiec amopelwonc avoayvwplloviol oy Katdotoon
ONMOTEAEOHATIWV.

() EmevbUaEeL Kot AOUTd XpnHaTODIKOVOLILKA OTOLYELR EVEPYNTIKOU:
Ta (npwtoyevd) ¥prHATooKOVOLLKE oTOLKELD EVEpYNTLKOU oy EWrtintouy kol puBuifovoo and g Swtdiewg tou AAMN 39,
ToflvopoUvTal aviAoya JE TV $Uaon KoL To XQpaKTn pLoTLIKG TOUG O Jio oo T KaTwll TECOEPLS KoM yoplES:

e Xpnuotoolkovoplikd Meplouciakd otolxela o ebhoyn afia péow anotehsopdrtwy,

s Anourroelg Kol Savere kal

o ABéowa mpog whnon ypnuatookovopkd otoela.

(i) Xprnporoowovopukd oroeia o ebdoyn afia péow anorsAsopdrwy:
MpOKELTEL Yl XPUOTOOLKOVOHIKA OTOLXELG TOU EVEPYITLKOY, TOU (KOVOToLoUY onowbote ano T Mapekatw
npolnoBEéoELC

(1) ¥pruoToolkovollka OTOLYEL TOU EVEPYNTIKOU TIOU KOTEXOVIOL Yl EQTIOPIKOUC okomolg, [MpOkewmor yud
xpeoypada Mou ayoplotnkay He okomo tny enitevén képboug and Bpayunpobeopeg peTafoléc Twy TLLWY.

{2) Xprjuatoolkovopllkd OTOWELG EVEPYNTIKOU KOL UTIOXPEWOCELC TO Omola KOTd TNV OopXK cvoyviopLon
TafLVOLOUVTAL OTNV OUYKEKPLUEVR KaTnyopia enadi:
{a) mpokettaL ya oTolkela o onoia oludwva e Tv otpatnywkn tne Etapeiag Swayeipifovral, aflodoyolvial
kol mopakodouBolvtol oty eVAoyn afla Toug MpOKEITOL OUCLOOTIKG yiet EMEVOUCELL ETILYELPMOTIKWY
OULHETOXUW, )
{B) mpokewta yia otoeia nou nepapfdvouy EVowHOTWHEVE TTapaywya nou Siahoponoaly onpavIkd T
poEc Tou Kuplwe oupPolaiou kol n ETalpeia ETAEYEL va TafvourgEl oAOKANpo To oUVBETO XpN LOTOOLKOVOLLKG
HETO OTNV KATtnyople autn.

Ta otoyeila Tou yaptodudokiou autol amotijwvial oy evloyn ofla toug kal ot petaporeg atnv evhoyn atia
ovayvwpifoviar ota képbn 0 ong (g tng Katdotaong IuvoMkwv Eoobwv, wg anotéheopn  ond
XPNHOTOOWKOVOULKES TIpagelc. Iy Katdotaon Owovouwric O£ong T ETalpelac Ta XpnUOTOOWKOVOULKG HEGO TNE
konmyoplac autrc nepthapBdvovtol oto kovBiA «Epmmoptkd ¥aptoduALKIo Kol AOUTA YPTUATOOLKOVOLLKG péoa O
euhoyn Atla pEow anotsAEopdTwYs,

(ii) Amravtfoetg ko Sdavelo:
O anotioelg kal ta Sdvela nou dnuovpyolvial and T SpaotnpldTa, anoTtlpuwvIal oto ancoBeopuévo kdotog
PaosL g pebodou tou mpaypatikou emitokiou peiov kaBe mpopfiedin yia anoupeiwon. Kabe petaforn oty afia
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Twy davelwy kol analtioswy avayvwplletal ota képbn r otig InpEg g neplobou OTav Ta SAVELD Kal Ol AT OELS
Siaypadovral f) udlotavtal Pelwaon e afiag Toug kabwe kol katd Tn SLEVEPYELL TNc amooBeonc.

(iii) MoBEowpa mpog TwAnon XPNHOTO0LKOVOULKG oTolyEln EVvEpYnTIKOD;

Ta ¥prUCTOOKOVOLLKGL OTOLXELR EvepynTikol (mpwtoyevn) mou Gev unmopolv va TafvopnBolv o8 Koplo and Tig
aVWTEPW KaTnyopies xapakmpilovial ko tafvopolvial oav SlaBéoipeg mpog nwAnon enevbloelg. Metd tnv
apylkn] ovayvwplon, Ta Glabéoiua mpog TMWANON ¥PNHOTOOLKOVOULKG OTOLXELD EVEPYNTIKOU COTLLWVINL TNV
godoyn cilo ko T mpokUmTovia kKépbn kou {npieg katoywpouvtal an’ subeiag o SlakskpiEvo kovBUAL TNC
kaBapric Bong pexpL Ty rwAnon f v Staypadn | v anopsiwon tng enevbuong, xprion Kotd tnv onoia Ta
owpeupeva kEpSN M Inpiec, mepthapBdvovTal oTny KOTACTHOT AMOTEAECUATWY X onG.

H edAoyn aflo Twv ev Adyw eMevBUOEWY MOU EPTOPEVOVTNL O DPYRVWIMEVT XN HOTLOTN ALEKT] OyDPA MPOKUTTTEL Qmmd
TNV OYETIKN ¥prHomotn pukr) atla e emevbuonc Katd tnv nUEpopnvia kKAelolpaToc. Avadoplkd JE TiC EMeEVOUTELG
nou Sev epnopeliovial o8 evepyd ayopd, n elAoyn afla unohoyileton pe Baon OyETIKES TEXVIKEC ATOTLUNGTG. AUTEC
oL Texvikéc Paoilovial oe npoodate; aupdotepoPapels ouvalhayés mopdpowwy enevBioswy, avadopd oty
xpnpatotnplokn afla piag alhng enévbuong PE MapepdEDT) ¥OPAKTINPLOTIKG HE GUTH TN AMOTLWHEVNE, avaiuan
npoefodhnUEviy XprLoTopowY Kol LoOVTEAD amoTipnon ensvbUoswy.

(g) And-avayvwpion Xpnuarooixovouikwv Itoiyeiwv Evepynrikou ko Madnuxol:
(i) XpNUoTooLKOVOLKY oTotKela EvepynTiKOL:
Ta ¥PNUOTOOIKOVOULKG OTOLYELD EVEQYNTIKOU (] KOTA TEPLTTWON TO MEPOC EVOC XPNHOTOOLKOVOLLKOU OTOLXELOU
EVEQYNTLKOU F] TO LEPOC Wing opadag XprLaToolkoVo LKLY oToElwY evepynTikol) ano-avayvwplloviol otov:

e Ta SKOLWUATH yie TNV ELOPOH TAUELOKMY TOPWY £X0UV EXTIVEDOEL.

s Hetmpeio Siatnpei to Sikalwpa oy ELGPON TAUELAKWY MOPWY QIO TO CUYKEKPLIEVO OTOLXELD EVEPYNTKOU
ahha éxel avaldBel TavToypova wla uoxpéwaorn Mpoc Tpitouc v Ta eEodAfoel TARPWE XWPLc onUavTIK
kaBuatépnon, uno Tnv popdn plag obuBaonc petafifaonc.

s H eraupeio £xet petafifdacel to Sikalwpa EWCPONG TOUELXKWY MOPWY OO TO CUYKEKPLUMEVD OTOLELD
EvepynTIkoU Evid iapdAAnAa site (a) gxel petafipaosl ovolaotikd ohoug Toug kivbivoug kal ta odein ) (B)
bev £yl LeTofIPdosl oualaoTikda ohoug Touc kivBivouc kal ta odéhn, alhd Exel LeTafiBdosL Tov EAEy)0
TOU ouykekpipévou arolelou. Omou n etawpela £xet petafiPaoel ta Sikalwpata ELOPONE TAPELRKWY TTOPWY
GG TO OUYKEKPLUEVO OTOLXELD EvEpynTiKoU cAAd tapdhAnha Sev Exel LeTafifdoEl ouoLOOTIKG OAOUC TOUG
kivdlvouc kot ta odédn ] tov Edeyyo Tou ouykekplpévou otolkelou, TOTE TO otolyelo Tou EvepynTkol
avoyvwplletan oto Babpo tng ouveXL{OIEVNS OUHHETOXMC TNG ETAIPELNG OTO MEpLOUOAKO OToElD auTo,

(ii) XprnHartoolkovopikd orotyeia madntikou:

Eva XpnLaTOOLKOVOLLKO OTOXELD TaBNTIKOU and-avayviwpiletal OTay ) OXETLKS UMOXPEWON QKUPWVETAL 1 ANYEL
Otav pio uvdioTdpevn XPNUOTOOLKOVOLKT UTToXpewaorn avikaBiotoral and plo aln amd tov ibwo tpito (bavelom)
e ouolaatika Siadopetikols 6poug iy dtav oL uduoTdpevol apol Liag Unoypéwang SiadoponoloUviaL OUoLEoTIKG
TOTE ano-avayvwplistal n vdlotauevn unoxpéwor, avayvwpiletal n Sadopononpevn kal n diadopd petafd Twv
HU0 KOTUYWPELTAL OTA OTOTEAETLOT ¥ PR CEWC.

({ot) Anodeuara:

Trnv nuepopnvia Tou Woohoylopoy, Ta amoBEROTa CMOTILWYTNL OTO YOUUNAOTERD CVAMECST OTO LOTODIKG KOOTOC KoL TNV
kaBapr] peuotonowon afla. To Lotoplkd kootog npoodiopiletal pe v LéBodo Tou ETiowou Héoou oTab kol KOOTOUG.
H kabapry pevotomownown afia sival n extipnpévn TP mwinong oty ouvnBlopévn Topein Twy EPYQOUDY TN
ETyElpnong peiov onowdbrmote oyetikd £foba mwinonc To kdotog Twv omoBepdTwy  Sev  MEpAApBAVEL
xpripatooikovopikd foda. Mpopislin yia Bpadiws kivolpeva i anafiwpeva anobepata oxnpatlietal eddoov kplvetal
anapaitnTo.

Q) Noyapiaouoi Elonipaxtéotl ko Motwtikn MoAwnkr):

O1 BpayunpaBeopol Aoyaploopol anatroewy epdavifovial oTnv OVOUMOoTIKN Toug atla, LETA amd mpoBAEYELC yio TUXOV
] ELOTIQAKTEN UMOACITIOL EVW) OL UKPOTIPOBECSUOL AoyapLoopol analtroswy (UNGAOe Tiou EKGENYOUV TWV KAVOVIKWY
Opwv TloTWOoN L) armoTipwvToL oTo avanooPeoto kootog P Paon tnv pEBodo Tou npaypatikol emtokiou, H Etalpsia £xel
Beomioel kpLTApLa yLo T TIopoYT) TILOTWOT)C OTOUC MEAQTEC, TO OMOLO O YEVIKEC ypappec Pacilfloviol oto péyebog twv
Spaotnpotitwy Tou mehdtn, He nopdAnin extipnon oxetikwy owovopkwy minpodopuwiv. Ot ouvalhayés yevika

16



TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

TIPOYLOTOMOLOUVTOL HE TOUG MEAGTEC HE KAVOVIKOUC OpOUC KOl JE avapevopevn peon Sudprela elompafng evevrivia
MHUEPEC QTIO TNV OMOCTOAN TWY EMTTOPEUUATWY.

Ie kdBe npepopnvia Loohoylwopol ohec ol kaBuotepnUEvES 1 eModUAEl AMOITACELS EXTULWVTOL Y va TipoobloploTel n
avaykooTnTa f un npopAeding yio emodoaieic anatiosic. To undlouto g ouykekpiuévne npofieding yia emodalsic
QNaLTiOEL; TpocopHolETal Katdadnia oe kifBe npepopnvia KAEWIMaTOC LOOAOYLOHOU WOTE v QVTOVOKAQ TOUG
nibovohoyoUpevouc oyeTikoug kivbivouc. KaBe Siaypadr] umoAoimwy MEANTWY YPEWVETOL TNV UTtdpxouco TRaBAeyn
yia smodalsic amonoelg. Amotedel moMTikr] TG ETaupEilag v P dioypddetal kapia amaltnon péxpL va eEavthnBoly
OheC 0L BUVATEG VOULKES EVEPYELES yia Ty elompakn Tne.

{n) Xpnuoanka AitaBéoiua:

Ta tapewka Swléoipa, Topewkd wobivapa kol Seopsupéveg komaBEoelg nmephoppdvouy HETPNTG OTo TOMELD,
koraBEgelg OYewc, poBecpuarég katabioealg, Tpamelikouc Aoyapaopolc unepavainneg, kabwe kal dAAeg ulining
PELOTOTNTOC EMEVBUOELC OL OMolec eival dpeca pETaTpELUEC OE OuykeKplpéva Mool Tapswkwy SwaBsoluwv Tou
LTIOKELVIOL OF {r) onpaviikd kivbuvo petafodic tng aflag toud Na tov okond e auviatng twyv Kataotdoswy twy
Tapswakuy Powy, Ta ypnuatikd SieBEoipa amoteAoUvTol amd JETpNTa Kol kaTabEoelg o Tpaneleg KaBweg Kol XprHoTika
SraBéaiua onwe npoodiloplloviol avwTépw.

(3) MeToyixo KepdAaio:

To petoyiko keddhaio anewkovitel v afla wy petoxwy NG etalpeiag nou exouv exdoBel kal elval os kukhodopla.
Auecec boamaveg mou HLEVEPYOUVTOL OE OXEOT] WE TNV EKGOON VEWY METOXWY ] SLKOLWHATWY Komaywpouvial omv kabopr
Béon adopetika and o Ecoba e ekboonc,

1) Advea:

OAec or bOvVELOKEC UTIOYPEWOELC KATOXWPOUVTHL apylkd oTo KOOTOC To onolo aviovoakAd Tnv edhoyr aflae Twwv
ELOTIPAKTEWY TIOOWV HELWUEVN HE TO OXETIKA Gueon €Eoda olvalneg META tnv apyikr Katoywpnon, aroTuwvIoL oto
avanoofeoto kootoc pe Bdon ™ pebobo Tou mpaypaTikol eMToKiou.

(x) NapoxEc oto Mpoowniko:

BpayunpoBeopeg mapoyés: O Ppayunpofeoilec Mapoyeg Tpog Touc Epyalopévous (EKTOC amo mapoxeg Anéng mg
Epyaoloknic oxéonc) of yphua kal of elboc avayvwpiflovial we £fodo otav kabBlotavron bdedoukeupéveg Tuyxov
aveLOdANTO MOCO KATAXWPELTAL WG UTIOXPEWON, EVW OF MEPUTTWON NOU To 1ocd 1ou Ndn kataBinBnke unepfaivel to
OO0 TWY TapoYwWy, 1N ENNElpnon avayvwpllel To unepPalov mood we otoelo Tou evepynuikol tng (mpomhnpwbey
£fobo) povo katd v éktaorn mou n nponAnpwpr] Bo oényroel oe pelworn pelloviikuwy TANpwiwy r] oE enLoTpodr).

To Gebouvheupévo kdaTog Twv TpoypaupdTwy KaBopiopévuvy slodopuv kKataywpeital we éfodo atnv nepliodo Mou
adopd. Ta nmpoypauparta ouvtatlobdtnong mou uioBetolvron omd v Etalpeio ypnuotodotolvial ev UEPEL LEOW
nAnpwpwy of aoalMoTIKES ETALPLES ] O KPaTKd KOWWVIKG aodaiiotkd 1Gpdpata.
(i) Mpoypappa kaboplopévwy ewadopuv
Ta npoypdppora kaBopopéviv swodopuv adopoldv v katafohl ewdopwy oe Aohahoukolc Dopelc (my.
18pupa Kowwvikiy Aodahicswy), HE anoTEAEoUn vo WV oVEKUTITEL VOMLKF Umoxpéwon g Etaipeiag os
nepimtwaen mou To Kpatkd Tapsio aduvatel va korafdihel olviofn otov aodohlopevo. H unoypéwon Ttou
epyodotn neploplletan otnv katafol twy epyoboukwy siodopiv ota Tapsia. H minpwia swodopd and my
Etoupela o eva mpoypappc kaboplopévwy Elohopuy, avayvwplletal we UTIOXPEWON HETA KoL TV adaipesn Ing
gwodopac mou kataPAnBnke, evw ou dedouvhevpeves ewodopec avayvwpilovial we efodo ota anoTEAEguaTO NG
xpriong.

(ii) Mpéypappa kaBopiopévwy tapoywv (Mn xpnparodotoUpevo)

ITUpdwva pe tov N.2112/20 ko 4093/2012 n Etaupeia kataBaiel otoug epyalOpevous anolpuwosLs ent andiuong
N anoywpnonc Adyw cuvtafiobotnong To vog Twy katafarlopevwy moowy anolnplwaong efapraral omnd ta £1n
npounnpeolag, to Ohog Twv anodoyuv kol TOV TPOMO QUOPAkpuvong and v unnpecia (andluon n
ouvtailodotnon). H Bepehiwon Sikauwparog ouppETOXM G OE aUTA ta npoypdpata, Baoi{etal ouviBuwg ota xpovia
npounnpeolac tou urtaAiniou péxpt my ouvtallodotnon tou.

H unoxpéwon nou avayvwpiletal oty Katdotaon OkOVORLKNG O£ong yio 1@ Mpoypappata KaBoplopevwy
TIAPOXWY QIOTEAEL TNV Tiapouoa afla TNC UTIOXPEWSNG yia TNV koopuapevn mapoyn Melov v evdoyn afia Twv
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orolyelwy Tou evepynTikol Tou poypaupartos (armofepatikd and Tig kataforéc otnv aohakiotiki etoupia) Kat Tig
HeTaPoAéc Tiou TpokumTouy and onolodnmote avoahoyloTike képboc fi Inpia kol 1o KOoTog ™ mpolnnpeoiac. H
déopeuon ¢ kaBopiopévng napoyrc uttohoyiletal emnolwe armd avefaptnio avaloyiotr| pe tn xprion g pebédou
ng npofBefAnpevng motwiikig pwovadoc (projected unit credit method). Na tnv mpogtodinon tnc xpriong 2014 to
eniheypévo emroklo akohouBel Tnv tdorn tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal Bewpeitol
OUVETEC TTPOC TIE apyEg Touw AAT 19, Snhadn elvar Paolopévo o opdAoya ovTioTOLO W TIPOC TO VORLOWD KOL TNV
EXTLLWHEYN SIAPKEW OE OXEOT) LE TIC TIPONEC TIPOC ToUC EpyalOMEVOUS, OTIWC KAt EVOEDELYHEVD VIt HOKPOXPOVIEC
TipoPAEEL.

Eval Tpoypoppa ouykekplpevwy mapoywy kaBopllel pe Baon Suadopec mapoapetpoug, omwg n nAkia, Ta €
npolnnpeciag, 0 UoBOC, OUYKEKPLLEVEC UTIOXPEWCELS yia katofAnTéec napoyéc OL mpoPAseic mou adopouy v
nieplodo nepthapfdavovial oTo OYETIKO KOOTOS TROCWIKOU OTLE OUVNUKEVES OITAEG KOL EVOTION HEVES KOTHOTROELS
OMOTEAEGUOTWY KOl ouvicTaviol ond 1o TpEXoV Kal TapeAdov KOOTOC UNMNPECLOE, TO CYETIKG XPrHATOOLKOVOLILKG
KOOTOC, Ta avahoyldtika kEpdN ) INEC kal Tig omoleg mbavég npdoBeteg emPapivosts, Avadopikd pe T pn
avayvwpLopéva avahoyloted kEpdn f InpigEg, akohouBelital to avabswpnuévo AAM 19R, to onolo neplapBdver puo
CELPQ OO TPOTIOTIOWU] OELS OTNY AOYLOTLKY) TWY POy poppdTuwy kaBoplopevuy mapoywy, Hetafl alhwy:

* TNV avayvwpLon Twy aVaAoYLoTIKWY KEPSWY /INUuwy oTa Aoutd cuvolikd éooda Kal tnv oploTikr efaipson
TOUC GO TO ANOTEAECHOTA TN XPRong,

® Tr QN QVOYVIOPLON TIAEOV TWV OVOUEVOLEVWY amodooswy Twv EMEVAUOEWY TOU TIPOYPAUUOTOC OTa
ONMOTEAEOUOTO  TNG  ¥prRonc aMdG v avoyvwplon Tou  o}Enkol  Tokou eml e kaBaphc
unoypéwonc/lanaitong) e napoxng vnodoylopsvou Pdoer tou mposfodhnuikol emTokiov Tou
XPNOLLOTIOLELTOL VLo TNV ETLLETPNON NG UTIOXPEWONE KOBOPLOUEVIWY TIRPOYWY,

* TNV QVOYVIPLON TOU KOOTOUC TPOoUTINPEolag OTa GIOTEAEOPATR TN XPHon¢ TV vwpltepa £K TWv
AUEQOMNVLLY TPOTIONOINGNG TOU Mpoypaupatog f otav avayvwplletal n oxeux avadiapBpwon i n
TEPUOTLKT) TIGpOXTY,

o hounéc ahhayéc nEpAapBAavouv VEES yWwOTOTOL OELE, OTIWE MOCOTIKA avdiuan suawsBnolag

{A) @dpoc¢ Ewoobnuaroc (Tpéxwv kai AvaBallouevog):
{i) Tp&yuv ¢popog EcobfpaTog:
O tpéxwv dopoc vnohoyiletal Paoel Twy dopoloyikwy LOOAOYIOUWY clpdva [1E Touc dopokoyilkolc vououc Tou
wytouy otnv EAAGSa. H Banavn ya tpéyovia. dopo ewoobriuatog nepthapfavel tov $popo swgodnparog mou
TIPOKUTTEL BAocEL Twy KEPSWV TNG eTaLpeiag onwg avapopdwvovtal otig gopoloyikec g dnAwoelg Kot TpoPAsELg
yla npooBetoug ddpous kal npooauEnoels yLa avEleykteg dopoloyikd yproeig, kot unohoyiletol oUpdwva Le Toug
BeopoBetnpévoug ) ovolaotikd BeopoBetnuévoug hopoloyikolt oUVIENEOTES.

{ii) Avaporhopevog dopoc EloodnuaToc:
O avafalopevog dopog ewodnuatoc unohoyiletal ypnolponowvtag tn peBodo g unoypewong O OAEC Tig
TPOCWPWEC SLahOPEC KOTA TNV NUEPOMNVIA TOU LooAoyiopol HeTall tne popoloyikrg Boaang kal tng hoylomikng aflac
Twy MEPLOVOLaKWY OTolyElwy Kol unoxpewoewy. O avaBalidpevec dopoloyikés uNoXpEWOEL; avayvwpliovon ya
OAEC TIE hopoloynTEEC TpoowplvES Siadopic:
*  Extog eav n unoypEwon yla avaPoilopevous $opoug ELC0SMHUATOC TPOKUTITEL ano tnv anoofeon g
unepatiog [ TV opxkn ovayvwplon EVOC aTolYElou Tou evepynTikold f| mabntwkol oe pia ouvaliayn, n
onola Bev elval ouvevion EMIXELPNOEWY Kol KOTA v otypn tne ouvarhayng dev ennpediel olvte 10
Aoyiotiko képbog oute To dopoloynteo keEpbog 1 Inuic.

«  AvoPallopevec dopoloyLkKES GIMOLTAOEL AvayVwPLIoVTOL yid OAEC TIC EXTILTIOUEVEC MPOCWMVES dladopec
ko pETaEPOUEVES ayprioionoinTec dopoloyikec amartroelc kal doporoyixéc (nuiee, oto abud nou sivat
mBavo ot Buo undpysl dwbsolwo d¢opoloyniEo képdog to omolo Ba xpnowornolnBel Evavil Twv
EKTITTOMEVIV TIpOoWPLWVWY Sladoplv KoL TwWy LETAEPOUEVWY CXPNOLUOTIOINTWY HOopoAOYLKWY CTTLTHOEWY
KoL twv axpnolponolntwy dopoloyLrwy [niLwy.

»  ExtO¢ tng neputiwong omou n andaiton yux avapaddopsve $opo sioodnpatog nou oxetiletal e Tg
EXTITTOMEVES TTPooWPIVES Sladopeg PoKUTTTEL ano Ty apxikn avayvwplion otowxelou tou evepynuuiol 1 Tou
nmoafnkou oe e cuvalhayn mou Gev aMOTEAEL CUVEVLIOT] EMYELPNCEWY KOl TN oTyun g auvahhayng dev
ennpealel olte 1o Aoylotiko képbog olte To dopoloyntéo képbog N {npia.
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*  Avadopikd HE TIC EXTUMTOHEVEC Tpoowpves diadopéc mou oxetifovial pe enevbloelg o Buyatpikég,
OUYYEVEIC KOl OCUMHETOXEC OF OO KowoU EAEYYOMEVEC Eetalpeleg, avayvwplletal omaitnon omo
avaParopeve $opo swobnipatog oo Pabpd nou elven uBavé du oL mpoowpwvés Swadopéc Ba
avtioTpadiouy oto TpoPfAenopsvo peMov ko Bo umdpyer SuaBécio ¢opoloyntéo kepboc To omoio Ba
ypnowonow Bel évavil Twy npocwpviv Siadopuv.

* O avoPolopevec GOpOAOYIKEC OMOUTNOEL EXTIHWVIOL OF KGO nuepopnvia Tou wohoylopol Kol
pelwvovtal oto Pabuo nou dev Bewpeltal miBavo ot Ba undplouv apretd dopoloyntéa KEPSN Evavil Twy
omoiwy MEPOC f TO ouvolo Twy amnouTioewy amo avaPardopevouc dopouc ELCOSMUOTOC WROPEL va
¥pnowlonoinBeL

» O avaBalrdpeves Gopoloyikés amaltiosLC kaL UTIOXPEWOELS utoAoy{ovial pe Bdon toug dopoloyikole
OUVTEAEOTEG MOU GVOLEVETAL Vi ELval G LoXU TV Xprion nou n andltnon f n unoypéwon Ba taktonolnBei,
ko Pacilovion otouc dopohoyikolg cuvTEAECTEC (koL dopodoyikolc vopoug) mou elval o oy n exouv
BeouoBetnBel katd tnv nUepounvia Tou loohoylouou,

* O dopog eloodnpatog nou oyetiletal e otowela Ta onoie £xouv avaywwploBel o’ euBeiag ota (Blo
keddAaa katoaywpeltal an’ eubelog ota [Bla kedalola kol OxL TNV KATAOTAON WTOTEAECHLATWW,

u) Xpnuarobotikég kot Aetroupyikéc Miodwoelg:

O xprnuaroboTikég PLoBWoELC TIou peTadEPOUV OINV ETAIPELO ouowWdWE OAOUC ToUC KIVOUVOUC Kot Ta odEAN Tou
oxetifovral pe to pobBwpévo ndylo, kebalatonolovvion katd tnv gvapfn tng ploBwong oty eddoyn afla tou
ploBwpevou mayiou r, av autn eival yapnAdtepn, otn nepouon afia twv eAdyiotwy poBwpdtwy, O ThnpwEg yio
ypnuatobotikee pobwoelg emipepifoviol  peToEl Twy  ¥prudoaToowkovopukwy  EE0Swv kol g pelwaong g
¥pNUoToboTIKAC UTIOXPEWONC, WOTE va emuTeuyBel eva otabepod EMTOKLO OTO EVAIOUELVAY UTIOADLITO TNC UTIOYPEWTTC.
Ta yprnpoartoolkovopikd Eoba ypewvovtal ota anoteAéopara. Ta kedoahaiononfevia pobwpdva mayio anoofeévoviat
Le Bdon T WKpotepn neplodo oamd Ty EXKTIPWPEVN whEhun {wh Tou mayiou [ v Sudpkela g pPloBwonc.
MuwoBwoelg omoy o ekploBwtic Swamnpel GAoug Toug KBUvouc kat ta odéAn tne biokmoiac tou mayiou
KOTaYWpoUVIaL we AEtoupylka piobuuara.

O mAnpwiEg Twy Asttoupyikwy HoBwpdtuwy avayvwpiloviar we ééodo atnv kardotaon anotelsopdrwy oe otabepn
Bdon katd v Sudpkewa g picBwoneg Mo ouvalhayéc mwinong ko enavaploBwong (sale and leaseback) mou
ouvioToUV Xpnupotobotik picBwar, omowadrimote Betwer] Swadopd uMEp Tou TpolovIog TS TUWANOHC Tou
neplovcakol otolyelou autol, og ayéon pe v hoywoter) tou wkla, dev avayvwplletal dueca we é00bo and v
etoupein kol epdavietal ot Owovopikeg Katootdoell we £0060 EMOPEVWV XPrOEWY, TO ONoio amocPevetal
oUpdwva pe v dudpkewa tne picBwanc. Av n ebhoyn afla tov neplovolakol OTOLKEIOL KATA TNV XPOVLKT OTiypr plag
ocuvaihayrg nwhnong kol enavapicBwong, elval pikpotepn ano mv Aoylotik afia tou, ToTeE N Inuia mou mpokUMTEL
and v dladopd uetafl tne Aoylotiknc afiag kol e edhoyne afloe dev avayvwplleTol aUEoWE, EKTOC OV UTIGP)YEL
anopEiwan Tng aflog Tou MEPLDUOLOKOL OTOLXELOU, OTIOTE N AOYLOTIKA aflo LELWVETOL OTO CVAKTHOLLO T0a0 ou v
pe To AAM 36.

{v) Alavoun peplopdtwy
H Siavoun HEPLOPATWY OTOUG HETOXO0UG TNG ETHLPELNS OvayVWPILETOL WE UTIOYPEWOT OTLC OLKOVORLLKEG KUTOOTHOELS TNV
NUEPOLLNVIG KaTd TV onola n Slavopr eykplveTal ano thv MEviK ZUVEAEUOT) TWY PETOXWV.

(£) Avayvwplon Eodbwy:
Ta ecoba avayvwpiloviol oro Pabud mow elval mbBavo ot to owkovopukd odeln Ba ewpeloouy OTNV ETOUPELD Kol Ta
OXETLKG TTooa pnopoly va petpnBoly aflonioto. To napakdiw ouyKeKkplpéva kpLtipua avayvplong Ba npénel enlong va
LKOVOTOLOUVTEL KOTH TNV QvayvipLan Tou oodou.
{i) NwAnon ayaBuwv:
Ta £ooba and my nwhnon ayabuwy, peta myv adaipson Twy EKTTWOEWY TPoU, KWATPWY NMWANGEWY KAl TOU
avahoyouvia gpopou ipootiBepevng afiag «OMA», avayvwpllovial 6tav peTadEPovVTaL OTOV QyOpOCTH OL OTHAVTLKOL
kivBuvol kal ta odeln ou anoppeouy and v Wioktmola Twy ayabuwy.

(ii) Tokou:
Ta £ooba tokwv avayvwpilovial pe Bdon v Aoylotikn apyr tou dedouleupgvou.
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{iii) Mepiopara:
To écobo amd peplopota avoayvwpilovial otav To Sikaiwpa andAnying touc Exel eykplBEel and ta apuodia dpyava
TWv ETALPELLV TIOU TO SLavELOUV.

(o) NpoBAéeig, EvBexoueves Ynoxpewoelg Kot EvSeYouEVvEC AMITAOEIC:

MpofAédelg avayvwpllovial dtay n etapeio Xl MUPOUOES VOUIKES 1] TEKUOLPOUEVEC UTTOXPEWOELS WE QMOTEAEOHQ
TMPOYEVESTEPWY YEYOVOTWY, Eivol mBovry n exkabdplon Toug MEOW EXPONg MOpwy, T S MOOG TWY UTOXPEWOEWY
pmopouv va extipgnBolv  ofidmota. O mpofAédielc emavefetdfovion o kdBe nuepounvia loohoylopOU KoL
npocappolovial EToL WOTE va anewoviouy v napoloa afla ¢ Sandvng Mov VOUEVETUL Vit EKTAPLEUBEL i TV
TOKTOMOINGN TNG UNMOYPEWONG. INETKA ME Tic mpoBAEEl Tou ovapeveTal voa exkaBoplotolv o pakponpoBecpo
opllovta, onote n emibpaon e ypoviknc aflac Tou XpAUaToc Elvol OnUaVILKE, TO OXETKG nood unoloyilovicl
nposfodAwvTag TIC QVOHEVOREVEG MEAROVTIKES TOUELOKES POEC JE Evay OUVTEAEDTT po GOpWY O OMOIOG OVTLKOTOTTPILEL
TIC TPEXOUOEG EXTLUOELS TN QYOPAC Yio TNV Ypovikr afla Tou ¥prifaroc, Kol OTou kplVETOL amapaitnTo, TouC KvBuvouc
MOU OYETIOVTOL OUYKEKPILEVO LE T uTioXpéwar). Ol evBEXOHEVES UTIOXPEWOELS dev avayvwpllovitl ot OKOVOLLKEC
Kataotdoei aAAd yWwoTonolouvIaL, EKTOC edv M mBavOoTnTa Hiog EKONG TIOPWY MOU EVOWHATIWVOUY OLKOVORLKE odEdn
elvon ghdywotn. Evbeyopevee amoutioelc dev ovayvwpilovial ong Owovoplke, KoTooTtaoel ahlhd yvwoTomolouvTaL
edooov N ELOpON OLKOVORLKWY wheAsLwY Eival TBavn.

2.3. AMayéc ot Noylotikeg Apyéc

H eTaupeio £xeL ULOBETIOEL OAC TOL VEQ TIPOTUTIOL KO TIC SLEPUNVELEC, N EQUPLLOYT TWY OMOLWY EVLVE UTIOXPEWTLKE YLOL TIE
xprioeig mou dpyoav tnv 1n lavouapiou 2014. Itnv napdypado (o) napovoldiovial ta npotuna ta onola gyouv
ehappoyn otnv etaupelo kal xouy uoBetnBel and v 1n lavouvapiov 2014 kabwe Kol Ta MPOTUNA Ta OToia Eival Pev
UTlo}pEWTIKG omd v 1n lavouaplov 2014, watdoo bev eivan Edapudolia OTIC EPYOOiEC TNC ETaipeiac Itnv
napaypado (B) napovaldlovial te NPOTUNA, TPOTOMOLAOELS IpoTUTWY kal Blepunveleg oe BN unapyovia npodtuTa
Tor omola gite Sev exouv akopa TeBel o woyl, gite bev exouv vioBetnBel amo tnv E.E.

(a) Néa Mpdruna, Aieppunveieg, avadcwphoels kat TpontonoLioEels vplotausvwy Mpotunwy ta onola éyouv tedel oe
Loyu kai Eyouv wodetndel and v Eupwnaiky Evwon

Ot akdhouBeg Tpononoloelc kot Aleppnvelec Twv AMXA exkdoBnrav and o Zupfouiio AleBviwv AoyloTikwy MNpoTumwy
(IASB) kar n edappoyn toug elval utoypewtikn and v 17 lavovapiou 2014 | petoyevéotepd. Ta ONUOVILKOTEPQ
Mpotuna kol Aleppnveleg avadepovTal akoholBug:

« AMNXA 10 «Evomownupéveg Owovouikés Kotaotaoeigr, AMXA 11 «Iyfuora Yno Kowod ‘EAeyyo» (Joint
Arrangements), AMXA 12 «Tvwotonologlg ZUPHETOXWY ot dAAeg Ovidtntegn, AAN 27 «Atopukés OLKOVOULKES
Kataotdoewgy kaw AAN 28 «Enevbioelg ot Zuyyevels kal Kowonpafieg» (edapudleral yia etrioleg AoyloTikéc
nepddoug nou Eexwvolv TNy A pera v 01/01/2014)

Tov Mduo tou 2011 to 1ASB efédwoe tpia vEa MNpotumna kot cuykexpipeva ta ATXA 10, ANMXA 11 ko AMNXA 12. To ANXA
10 «Evonownuévec Owovopikéc Kataatdosicn avadEpel Eva LLovIEAo Evomoinanc mou kaBopifel tov EAeyyo wc TN fdon
yic Tty evonolnon oAwv twy Timwy enxepioewy. To ANXA 10 avikaBiotd to AAT] 27 «EVOTIOUNLEVES KOl ATOLLLKEC
Owovopikég Kotaotdoeigy kal tny MEA 12 «Evomoinon — Oikovouikee Movabec Ewbikol Ikomouw». To ATXA 11
aZynporta Yro Kowo Eleyxor kaBopilel T apyés avadoplkd v ¥pnpatoolkovopikn ninpodopnon Twy MEAUN Tou
OUPHETEYOUV OF Evay Kowo Alakovoviopo (loint Arrangement). To ANXA 11 avuikaBuota 1o AAMN 31 «ZuppeTO)EC O
Kowomnpatiecy kal ) MEA 13 «Ano Kowol EAsyyopevec Owovouikég Movadeg — Mn Nopopatikee Zuveladopeg amno
MEAN pioc Kowompatiacy. To AMXA 12 «vwoTomotf o SUppeToywy o8 AAAEC OVIGTNTECH OUVEVWIVEL, ELMAOUTICEL Kot
avTlkaBloTlt TIC anolInoEl YWWOoTOTOWOEWY Ylot TIC BUYQTPLKES, TIC GnMd KOWOU EAEYXOMEVEC ETYELPAOCELS, TLE
COUYYEVELC ETILXELPNOELG KOL TLC | EVOTIOWOUMEVES ETXELPRCELS. (¢ CUVEMELR TWV avwTepw veEwy Mpotumwy, To IASE
efébwoe eniong 10 Tpononoupévo AAT 27 pe titho AAN 27 «Atoplkég OwOVOHLKEG Kotaotdoeigy kol 10
Tpomomnounévo AAM 28 pe Titho AAN 28 «Enevblcelg o Zuyyeveic kal Kowvompogieos.
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*  08nyog Met@faong Evomownpéveg Owovopwég Karaotdosg, Ixnpata Ynd Kowod Eheyyo, Tvwotonoujoe
IuppeToywy o dAAeg Ovtotnteg (Tpomomouwioslg ora AMXA 10, ANXA 11 wou ANXA 12) (edoappoletal yuo
etfjoleg AoyloTikég mepLodoug mou EEkvolv v i) peTd v 01/01/2014)

Tov lobvio tou 2012, to IASB mpoeBn otnv ev Aoyw £xkboon n onola napeyst Sievkpvioelg avoadopikd HE TIg
petafatikée Swordfei tou AMXA 10. OL TpomOMOU)CEL, TIAPEXOUV ETUMAEOV TPOOBETEC SLEUKOAUVOELC KOTd TNV
petdfaon ota AMXA 10, ANXA 11 kat ANXA 12 pewwvovtag TG anaitiosg napoyr s NPooapROoUEVWY TUYKPLTIKGY
mAnpodoplwy HOVO KATd TNV TPoNyoUpEYn ouykpltikr) Tiepiodo. Emmhéoy, avadopikd UE TIC YW OTOTOL|OELS VIO N
EVOTOLOULEVEC ETIXELPAOELC, OL TPOTOMOINCELC adapoly TNV anaitnen napousiconc ouykpltikic mhnpodopnaong yuo
T mepLodouc mpLy TV mpwtn Edapuoyn Tou ANXA 12,

s Enesvbumikég Ovromnteg (Tpomomounoewg ota AMXA 10, ANXA 12 KAl AAN 27) (edapupdieton yio £ToIEg
Aoyiotikeg nepidSoug nov Eexwvolv v 1 petd v 01/01/2014)

Tov Oxktwpfplo tou 2012, to |ASB mpoéfn otnv £xboon Tpomomoifoswy ot AMXA 10, ANXA 12 kol AAD 27. OL
TPOTIONMOWAOEL, EXouv edapuoyr oty katnyopia «Enevbutikég Ovtotniegr. To IASB xproilomolel tov oOpo
g« Emevbutikéc OvratnTeC yia va avadepbel o doeg SpaoTtnplomololvTol amoKAELOTIKE oty EMEvEuan KEdatalwv yia
TG anobdooelg and tny unepatia tou kedahalou, yua eLoodnpda ano enevaloels i kal ta G0, Ol ENevBUTIKES OVIOTNTES
Ba npenel va aflohoyolv tTnv andbdoon Twv enevbioewy Toug We Baon tnv evhoyn oaflo. ITnv v Aoyw koTnyopla
pnopoly va cupnepthndBolv stalplec buwtikwv enevbutikwy kedahalwy, opyaviopol Swaxelpionc emevbutikuwy
keparalwy, 1dlwtkd cuvtaflodotikd tapeia, kpatika enevbuTikd keddhaia kal Aowrd enevutikd keddhawa. Opiletoy,
we efaipeon ot anawnoelg Tou AMXA 10 oxetika P tnv evomolnon, Ot ot emevButikés ovtotnteg Ba empeTpoly
ouykekpluevee Buyatpikéc atnv evhoyn afia pécw amoteAegpdrwv kal Sev Ba Tic evomololv, nmapabgToviac TIg
anapaltnTes YVwoTonoL oL,

¢ Tpomomoifoelg oto AAM 32 «Xpnuorooikovopwd Méoa: NMoapousiaon» - ZupYndLopoc XpnHOTOOLKOVOULKWY
OTOLYEIWY TOU EVEPYNTKOU KOl YPUOTOOIKOVOUIKWY UTIONPEWOEWY (edapuoletal yia ETAOLEC ADYLOTLKEC
nepLédoug rtou Eexwvolv TNV A perd tv 01/01/2014)

Tov Aekeufpro Tov 2011, to IASE mpogPn otnv éxkboon Tpomomolfoewy Tou AAM 32 «Xpnupoatookovoulkd Meoo:
Mapouocicon» MPOKELLEVOL VO TIOPGOYEL SLEVKPIVATELS OYETIKA UE TIC QMOITAOELS Tou MpoTUMou yiol T MEPINTWOELC

oupndiopod.

« Tponomnoinon oto AAN 36 «Meiwon tng Aflac Zroyeiwy Tou Evepynuikol» - VWOTONMOWOELS Yio TO AVOKTNoLHO
Mogd Mn-Xpnuoaroowkovopilkwy Itoweiwv tov Evepynuikol (edapuoletal yua eTNoLEC AOYIOTIKES MEPLOSOUG
mou Eekwvolv Tnv 1 perd tnv 01/01/2014)

Tov Mdwo tou 2013, to IASB mpo£fn oty £kboon tpanonoinang neploplopévou okomal aro AAMN 36 «Meiwan Tng
Atflac Itoweiwv tou EvepynmkoUw». H mapoloa Tpomonoinon opiler Tic yvwotomouoeic Tou Ba Tpémer va
npaypatonowivial avadopikd JE TO QVaKI oo mood evog otolyelou Tou evepynTikol nou exgL unootel pelwon tng
atiog tou, dv auTo To Mooo Baoiletal otnv evAoyn ofla peiov Ta kOoTn MwAnonc.

* Tpomonoujoelg oo AAMN 39 «Xpnuatoowovopukd Méca: Avayvwpion kKou Amotipnocn» - Aviikatdotaotn
napaywywy Kal avaotolr tg Aoylotikig aviiotdBiong (edappodletan yia etioleg Aoyiotikés nepldédous mou
fexwvouv v 1] petd v 01/01/2014)

Tov loovio tou 2013, 1o |ASB mpo£fin omnv €xkboon TpomomolOEwy TIEPLOPLOUEVOU okomou oto AAM 39
aXpnuaroolkovopkd Méon: Avayvwplon kot Anotipnons. O oTOX0oC TwWy NPOTEWVOMEVWY Tpononoujoswy elval n
swoaywyr plag efaipeong meploplodévoy okomou, avadopikd HE TV avootohr Tng AoyloTikng aviiotabiuonc,
oUpdWva [E TIC apXEc Tou AAN 39, Juykekpluévd, EhOCOV MANPOUVTOL OUYKEKPLUEVEC MpoUntoBEgELs, MpoTEIVETAL Wia
efaipson otav o aviioupBalOpEVOS EVOE MOpaywyou Nov EXEL TPOaOLOPLOTEL WG HECD aviloTdBpLone, aviikabloTatal
amd évav Kuplo ovTloUMPoAAOpEVD, WE OMOTEAECUD oAAaywv O vOpOUg 1 kovoviopoUg Ixetikn efaipeon Oa
nepthapBaveral kot oto ANXA 9 «Xpnpatootkovopikd MeEaa.

» EAAMXA 21 «Ewodopég (Levies)» (edopupoyl yux ng etjoes nepodoug mouv fgkwolv v 1 petd myv
01/01/2014)

Tov Maio tou 2013, to |ASE rpoefin oy £xkSoon g EAAMXA 21. H Awepunveia anocadnvilel note pla etaipeia Ba
np€nel va avayvwploel v unoxpiwon ywa v katafodn ewodopdg nou éxer enufAnBel and to kpdiog, OTLC
Owovopikes tng Kotaotdoeig, To EAAMXA 21 elvar pia Sieppnveic tou AAN 37 «MpoPhéyelg, Evbeyopevec
Ymoypewaoelc kol Evbeyopeva Itowela tou Evepynmikot». To AAN 37 BETel Ta kpITApLO IO TV CVOYVWPLOT] picg
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UTIOYPEWONG, EVI EK TWV OTOLWY Eival n mapovuoa SECUEUOT) TIOU MPOKUTITEL OO YEYOVOC ToU MapeRBAVTOg, YWWoTo W
GeopeuTIKO yEyovoc H Blepunvela avadepel OTL To SECHEUTIKG yeEyovog Tiou Snpuoupyel Tnv umoxpéwan ywa Ty
karafodn tne elodopds elval n evépyawa iou neplypadetal otn oxeTikr vopobeola kat n onola emudEépel TV MANPWHN
TN¢ ELodopac,

(8) Néx Mpdrunma, Aitepunveieg, ava@swpioell Kol TPOMOMOUIOEL, LploTduevwy Mpotunwy Ta onola Ssv Exyouv
axoua Tedei o 1woy0 ) bev Eyouv eykpiei and v Evpwnaixy Evwon

Ta axdhouBa véa MNpotuna kow AvaBewproewg Mpotimwy, aAkd ko ot akddouBeg Alepunveleg yua ta umdpyovta
Npdtuna, éxouv SnuooleuBel add site Sev éxouv akdpn teBel o 1oy, eite Bev €xouv eykplBel and tnv Eupwnaikn
Evwion. ZuyKEKPLUEVA:

e ANXA 9 «Xpnuavoowkovopikd Méoa» (edappoyr yia tig stficieg nepodoug nou fekwvolv v 1 petd v
01/01/2018)

Tov lovhio tou 2014 1o IASB efebwaoe tnv tehkn exboon tou AMXA 9. OL PeAtiwoel mou eNMEdEpPE TO VEO TIPOTUTIO
adopoly TNV Uapéng evoc Aoyikol PoviEAOU yio TNV ToEWOLUNON KoL TNy EMWMETPNGN, £Va EVIOio TpovonTika HoviEho
VIO QUOPEVOHEVES {NULEC QMO OMOMEIWON Kl EMLONG HIG OUOLOOTIKG avapopwHEVT] TIDOTEYYLON YL TV AOyLOTLKN
avriotaBpione O Ouhoc Ba efetdcel Ty emintwaon ohwy Twv mapandvw ot Owovoplkée Kataotdaele tou. Ta
avwTépw bev Eyouv uoBetnBel and v Eupwnaiky Evwan.

s ANXA 14 «Metafaukol Aoyopraopol PuBpudpsvwy Apaotnprotitwvys (edappoyn yia T etrfoles nepioboug
nou Eekwvolv v 1 petd v 01/01/2016)

Tov lavoudplo Tou 2014, efébwoe éva vEo MpoTuTo, To AMNXA 14. Itdyoc Tou evBlApECOU aUTOD MpoTUMou Eival n
eviouan T CUYKPLOWOTNTAG Twy XPrUOTOOKOVOIKWY avadopwy Twy ETalpeuwv mou youv pubBudopevec
Gpaotnpotntec. £E MOMEC YwpPES umdpyouv kKAGdoL mou umokewTal o bk puBuon, cOMpWYa e TNV omoia oL
KUBEpVNTIKEC apXeq pubuifouv TNV TOpoyn KoL TNV TIUOAOYNON TWV CUYKEKPLUEVWV TOMWY SpaotnploTiTwy
owovapiknig O Ouhog Ba efetdosl v enintwon GAwy Twy Mapandvw otig OLKOVOUIKES KaTaoTaoEelg Tou. Ta avtépw
bev Exouv LLOBeTNBEL amd v Evpwmaikn Evwon.

s ANXA 15 «Eooba and ZvpPdaoeig pe Nehdregr (edappoleron yuo eTroleg NeEpLobouc mou EEKWVOUV TNV A HETG
v 01/01/2017)

Tov Médwo tou 2014 to 1ASB efébwoe éva véo mpotuno, To ANXA 15. To ev Adyw npdTumno elval MANPWE EVUPHOVIOUEVD
KE TIC amoltnoslc ocov adopd TNV avoywwplon Twy £006Wv TO000 KATWw ond TIC apyec Twv AMNXA doo kol Twv
ALEPLKAVLKWY AOyLOTIKWY apxiv (US GAAP). To véo mpotuno £pxetal va avilkataotrioel to AAN 18 Eooba, AAM 11
KataokeuaoTikeg oupBaoELg Kol KAmolee SLEpUnVELES TTow elval ayeTllopeveg pe ta ecoba. O Ophog Ba s€eTdoEel TNV
enimwaon oAwv Twy napandvw otlg Owovopkés Karaotdoelg tou. Ta avwiépw bev éyouv uwoBetnBel and nv
Eupwrnalkry Evwor.

* Etjoleg BeAnioelg Npotinwy Kikhog 2010-2012 (ywa etrjoieg Aoylotikég nepwdboug mou Eexwvolv v fj petd
v 01/07/2014)

To 1ASB mpoyxwpnoe tov Aekéufpio tou 2013 oty Exdoon «Etriolec Beltwoewg twy AwgBuwv Mpotdmwv
Xpnuartooiwkavopikrg Avadopdc Kikhog 2010 - 2012», 1o onoio anotee(tal and pio osipd Tpooappoywy o 8
Mpotuna kol OmOTEAEL YEPOC TOU TPOYPAUUOTOC yiae TIC £TNOLEC BEATIWOELC ota [lpotuna. OL TPOTIOTOLAOELS
edappolovion yia eTroeg Aoyiotikeg nepiodoug nov Eekwvouy tnv 1y peta v 1n loudiou 2014, av kol 01 OLKOVOULKES
OVTOTNTEC ETUTPEMETOL vt TiC Edappocouy viwpltepa. Ta Beporta mou mepthapfdvoviol o8 autov Tov KUkAD Elval ol
effc: AMXA 2: Oplopog twyv npobnoBéocewv katoxUpwong, AMXA 3: Aoylotkh avipetnion evog evbeyopevou
avtodAdyHatog o OUVEVWIOELG ETILXELPRoEwWY, AMXA 8: ZuvaBpoion Aettoupyilkwy Topéwv, ANXA 8: Zupdwvia tou
OUVOAOU TWV OTOLYELWV TOU EVEPYNTIKOU Twv TIpOC MOpOUGicon TOUEWV WE To OTOLKELM TOL EVEQYNTIKOL TNC
emyeipnong AMNXA 13: BpoxunpoBeouec onmoumioel Kol Umoxpewoelg, AAN 7: KotaPAnBévieg tokoi mou
kedahalonolodveal, AAM 16/AAN 38: MEBoOBOG avanpocapoyng — avaloyikl] avabiatlnuwon Twy oUCoWPEU LEVWY
anocPBéoewy kol AAMN 24: Baowd AieuBuvtikd ZteAeyn. O Ophog Ba eEETACEL TNV EMIMTWON OAWY TWV MOPOITAVI OTLC
OLKovopLKES KataoTtdoetg tou. Ta avwiépw uloBetiBnkay and tnv Evpwnaikr Evwon tov Askéufpio tou 2014,
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»  Etoieg BeAuwosi Mpotinwy KikAog 2011-2013 (yua ewoieg Aoywomikeg nepobous nov Egkwvolv v f petd
v 01/07/2014)

To IASB mpoywpnoe tov AekéuPpro tou 2013 omv exkboon «Etnolec BeAtwwosle twv AleBvav  Mpotimuwy
Xpnuatooiwkavoplkrg Avadopdc Kiokhog 2011 - 2013», 1o onoio anoteAe(tal and pio osipd Tpooapupoywy o 4
Mpotuna kol OUIOTEAEL HEPOC TOU TPOYPAUMOTOC yix Tic ETroleg PeATiwoelg ota [potunma. Ol TPOTOTOWNOELG
eappolovial yiux £ToLeg Aoyiotikég neplodoug nou Eekvoly v | petd v 1n lovhiou 2014, av kAL Ol OLKOVORLKEC
OVTOTNTEC ETUTPEMETOL Vot TIC Edapuocouv vwpitepa. Ta BEpata mou mepAapPdvovial o8 autov Tov KUKAD Elvol To
efnc: AMXA 1: H évvoln Twv udotdpevwy ANXA, AMNXA 3: EEaipeoeic yia kowonpakieg, AMXA 13: Neblo edappoync g
napaypadou 52 (efaipeon xaprodulakiou), xar AAM 40: Anooadrvion g adnietaptnong tou AMXA 3 ZUVEVWOEL
Eryeiprioswy kat AAT 40 Enevbloslg os akivrte kotd trv taflvopnon twy akvntwy we ensvdloelc os akivno 1) we
bloypnoiponototpeva akivita O Ohoc Ba efetdoer Tnv eEmimTwon OAwv Twy Tapandvw orlg OIKOVORIKES
Karaotdosig tou. Ta avwiépw uioBetnBnkay and tnv Eupwnaikr Evwor tov Aeképpplo tou 2014,

¢ Etfoweg BeAtiwoelg Npotomwy Kikhog 2012-2014 (yia etioieg Aoylomikég meplodous mou Eekwvolv Tnv i HeTd
v 01/01/2016)

To IASB npoxwpnos tov ZemtépBplo tou 2014 oty £xkdoon «Etoleq Behtiwoeslg twv AleBvwv potimwy
Xprnuatoowkovopulkrc Avadopdag Kokhog 2012 - 2014», To omoilo amoteAeitol amod pia cewpd mpooappoywv ot 4
Mpotuna kol amotelel EPOC TOU MPOYpPALUATOC v Tic etnoec BeAtuncelc ota MNpotuna. OL TPOTIOTIOLAGELS
edpapuolovtal yla etnoleg Aoylotikég nepobous mou Eekwvolv tnv ) petd v 1n lavouaplou 2016, av kol ot
OLKOVOHLKEC OVTOTNTEG EMITPENETOL va Tig Edappooouy vwpitepa. Ta BEpata mou nmepthapfdvovtal oF auidv Tov
kOKkAo elval T egnc: AMXA 5: AMayéc ane peBodouc Tng NuwAnoneg, ANXA 7: ZuuBdaceic unnpeolog Kol Edaployr Twy
anaitioswy Tou AMNXA 7 otic Evildaueoeg Owovouiké Kataotdoeig, AAM 19: Emtokio nposfodAnon, kat AAN 34:
M'vwotomoloslg Anpogopiwy atnv evilapesn olkovopikn avadopd. O Ouhog Ba etetdoel TNy enimwon oAwv Twy
mapanavw otig Okovoulkée Kataotaoelc Tou. Ta avwTépw Sev exouv uoBeTtnBel ano v Eupwnaikr Evwan.

« Tponomnoinon oro AAN 19: «Mpoypappa KaBopiopévwy MNopoywv: Ewodopég epyafopévivy (Yl ETOLES
Aoyiotikég meprodoug mov EEkwolv Tnv i pera v 01/07/2014)

To Noéupplo tou 2013, to I1ASB npoéfn otnv ékdoan tpononoinong neptoplopévou oxkomnol oto AAM 19 «Mapoyéc oe
epyafopévoucy pe titho Mpoypappa keBoplopévwy napoywy: Elogopéc Epyalopévwy (Tpononowjoeic oto AAM 19). H
napouda Tpomomnoinon Exel edapuoyf of eodopéc epyalopéviv i TpiTwy HEpWV avadoplkd LE TIPOYPALUAT
kaBopiopévwy mapoxwy. O okondg tng tpononolnong elval va amAONOLOEL TV AOYLOTIKY QVILHETWINON YL TG
elothopéc mou Elvol ovEEAPTNTEC QMO TO ETN UNMNPECLOC Twy Epyalopevwy, Omwe elval yia mapadelyua, ol ewodopeg
nou unohoylfovial we otabepd nocootd ent tng pioBoboolag O Ouog Ba sferdoel v enimtworn OAwv Twy
napanaviw ong Owovopikés Kataotaoelg tou. Ta avwiepw vioBemBnkav and v Eupwnaikn Evwon tov Asképfpo
Tou 2014.

+ Tpononoinon oto AAN 27: «MéEBoSog tng kabapric Béong oe atopukéc Owovopikés Katoordoeigy
(edappodleral yua etrjoieg nepuddoug mou Eekwvolv Ty f perd v 01/01/2016):

Tov Alyouoto tou 2014, to IASB ékbwoe neploplopévou okonod tpomnonoinon oto AAN 27 «MéBabog g kabapric
Béonc oe aropkee Owkovolikée Karaotdosicn. Me tnv nmapoloa Tpomonoinarn, pia etalpela £XEL TNV emloyn va
EMLUETPROEL TLG EMevBUOELS Tng oe BuyatpLkée, kowornpatleg kal ouyyeveic Baoel tng HeBoSou tng kabBaprig BEong otig
aTopLkeS OIKOVOULKES KOTOOTAOELS TG, KATL TO OTOLO LG KOL TNV EKBOON TNG CUYKEKPLUEVNS TPOTIOTIOINONG, SEV LOoyUE,
0 Ophog Bo eferdoet tnv enintwon dAwv Twy Mapoandvw otig OkoVopLkéS KataoTaoelg tou. Ta avwiépw Sev gyouv
uioBetnBel and mv Eupwnaikni Evwaon.

+ Tpononoujoelg oto ANXA 10 kat oro AAN 28: «MwAnoelg fj Elodopég Iroyelwy tou Evepyntikol petafl evog
Enevbuth kat tng Zuyyevouls f tng Kowonpatiag tous (edappdletar yua etrioieg nepidoSoug mou £ekivolv Ttnv 1
perd v 01/01/2016)

To ZentéuPplo Tou 2014, 1o |ASB mtpoePn otnv Exboon meploplopevou okomou «NwAroelg i Eiodopeg IToiyelwy Tou
Evepyntikol petatl evog Emevbutn kat g Zuyyevoulc i tng Kowonpatiacy (tpomonoioeic ata ANXA 10 kat AAN 28).
H tpononoinon Ba ebappdletal and TLC OLKOVOULKES OVIOTNTEG HEAOVILKG yla TWANOELS 1] ELodOPEC CTOLKELWY TOU
EVEPYNTLKOU TIOU TIPOYIOTOMOLOUVTAL OTIC ETNolEg EpLoboug mou Eexktvoly tnv ) petd tnv 01/01/2016. Npoyeveatepn
eapuoyn eMLpEnetal, He amapaltntn tn oXETkn yvwotonoinon autig otg Olkovouikés Kataotdoets. O Ophog Ba
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efetdioel Ty enintwaon dAwv Twv Mopandvw otg OKOVOULKES Kataotdoslg Tou. Ta avwtépw dev éxouv uloBetnBel
and Tnv Evpwndikn Evwor.

* Tpononoujoslg oto AN 16 kat ato AAN 41 «Tswpylo: Kaprodopes Quieiegn (epappdletar yia eujoieg
nepodoug mou Eextvoliv Ty i petd v 01/01/2016)

To lotwo Tou 2014, to IASB mpoéPn otnv £kboon TPOMOMOLAGEWY HECW Twy OMolwv arAGlEL N XpNHOTOOLKOVOLLKE
avadopa kaprnodgopwy dutewy. Me tnv tpononolnon duth, anodaciotnke o oL kaprnododpeg duteleg mou
YPNOLHOToIo0VTOL QIMOKAELOTIKG yia TNV augnon tne mapoywync, Ba mpenel va AoyLOTIKOTOLOUVTOL HE T0 Wblo Tpomo
OTWE Ta Evouwparta aywa (AAN 16). Zuvenwe ol Tpononolfoelc oupunepAapuPBavouy i kapnodopec dutelec oto neblo
ehappoyrc Tou AAN 16 avti tou AAT 41. H napaywyr] mou avantiooetal ot kapnodopeg duteieg napapével oto
nebio edappoync tou AAMN 41, O Opihog Ba efetdoel Tiv enintwaon oAwy Twv epandvw ot OLKOVOULKEG KataoTdosLg
Tou. Ta avwtépw bev Exouv uloBetnBel amd mv Eupwnaikr Evwon.

+ Tpononoujoel oo AAMN 16 koL oto AAN 38: «lieukpwrioels avadopikd pe Amobesktés MeBddoug
Anooféoswvn (edapudieral yia etrjoieg nepiddoug nou Eskwvolv v i petd v 01/01/2016)

To Mdio tou 2014, to IASB nipoefn otnv éxdoon Tpomonoirgewy oto AAN 16 kau AAN 38. To AAN 16 kal To AAM 38
KaBLEpWVOUV TIE apyXEC TIPOKELHEVOU va SLEUKPWILOTEL o TpoNog e Tov omolo avTipetwitilovial ol anocPEdelc oto
pUBUO TN avapEVOUEVNC avahwor g TwY LEAAOVTLKWY OLKOVOUIKWY WOHEAELWY TTOU EVOWHATWYOVTL OTO MEPLOUCLAKO
ototxeio. To |ASB éxel Sleukpivioel oTL n xpron twy LeBobuwy mou Paoilovial ota £coba ylo TOV UNOAOYLOWO TnC
andofeong evog mepouolakol otoyeiou dev elval katadindAn, 66T ta £ooda mou SnuloupyolvTal amd i
SpaotnpiotnTa mou mepthapPavel T Xprion EVOC MEPLOUOLAKOU oTOLXElOU YEVIKG avTavakAouy @AAOUS apayovTES Kot
OXL TNV OvAAWOT] TWY LEAAMOVTLKWY OLKOVOULKWY WHEAELWY TTIOU EVOWLATWVOVTIOL OT0 MEPLOUOLOKS otoleio. O Ouhog
Ba efetdosl v entmrwon oAwv Twv Mapandvw ot OKOVORLKEG KataoTdoeg Tou, av Kol Sev avapévetat va Exet
kapia. To avwtepw Sev £xouv uoBeTtn &l amd v Evpwnaikn Evwon.

« Tpomonoujcelg oto AMNXA 11: « AoyloTIKOG YELPLOUGE TWY ANOKTHCEWY CUHHETOYWY OE and Kowvou Asttovpyiegy
(edapudleral yia etioleg nepidboug nou Eekivolv TNV 1) petd v 01/01/2016)

To Mduio tou 2014, to |ASB npoéfn otnv ékboon tpomomnoucewy oto AMNXA 11, OL ev Aoyw Tpomonolioelg mpooBeTouy
VEEC OBNYLEC OXETIKA LUE TNV AOYLOTLKS QVTLLETWITLON TNE ANOKTNONG CULUETOXNC OF [ia and kowol dpoatnploTnTa
onola anotelel pio okovopikr oviotnta kol Sieukpvilouv 1o katddAnAo AoyLOTIKO XELPLOKO Vi TETOLES anoktroelg. O
DOuihog Bo sfetdoet tnv enintwon ohwy Twy napandvw ong Okovopilkég Kataotaoeig tou. Ta avwirépw bev gxouv
uvioBetnBel omo v Eupwnaikn Evwan.

* Tpomonoujoelg oo AAN 1: «Mpwrofouria Mvwotonowoewvs (edappoletal yia etoleg nmepiddoug mou
Eexwoulv v i} petd v 01/01/2016)

Tov Aekéufplo tou 2014, 1o IASE npoéfn otnv éxkboan Tpononotoewyv ata AAMN 1. OL £v AOyw TPOTIONMOLNCELS EXOUV WE
otoxo tnv eniluon Bepdtwy mou adopouy ot UGIOTAUEVEG GMAITAOEL] MAPOUCIRONE KAl YWWOoTOnoinong kal
Slaoddllon TN LKOVOTNTAS AOKNONG KPLOTC OO TIG OIKOVOULKEC OVTOTATEC KATA TNV Kataption twv OlKovouLKmY
Kataotdoswy. O Opihog Ba eferdoet v enintwon dAwy twy napandvw otlg Owkovoplkeég Karaotaoels tou. Ta
avwiépw bev Exouv uoBetnBel and v Eupwnaikn Evwor.

¢ Tpomonowjoels oto AMXA 10, ANXA 12 ko AAN 28; «Enevbutikés ovrotnies: Edappolovrac tnv efaipeon and
v Evonoinon» (edapudietal yia etrjoieg nepiddoug mou exvolv v i petd tnv 01/01/2016)

Tov AeképBplo tou 2014, To IASB npoéfn otnv €kBoon TpPONONOLNOEWY NMEPLOPLOKEVOU aromol ota AMXA 10, ANXA 12
kol AAM 28. O v Adyw TPOMOTOLNOELS EloAyouy EMEENYNOELS avodoplkd HE TIG GMOLTIOELS AOYLOTLKOMOLNONG TWY
ETIEVOUTLKWY OVIOTATWY, EVL) TTapEXouv EL0UPECELC OF CUYKEKPLUEVEC MEPUTTWOOELC, OL OMOLEC Ba PELMOOUY To KOOTN
nou oxetifoviol pe v edappoyn Twy npotunwy. O Qudoc Ba sfetaoel tny eninmTwon oMUY Twy MOPAnavw oTLg
Owovopikée KaTaoTdoel Tou, av kol Sev avopévetal va eXel koapia. Ta avwiepw Gev Exouv uioBetnBel and mv
Eupwnaikr Evwon.

2.4, InpovTiKéG AOYIOTIKEG EKTIHAOELS Kot KpiceLg e Slolknang

H oUvtafn CLKOVORIKWY KATaoTAcewy cUpdwva pe Ta AMXA. amaitel émwe n Alolknon mpoPalvel o KpLOELS, EKTLUNOELS
Kot noapadoyéc nou ennpedlouv o UTIOAOUTA TWY AOYOPLOOUWY EvepynTikol kal nabntkol, v yvwatonalnaon
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evbeyopevwy unoxpewoswy kabwe kal Ta écoba kal éfpda mou napovaldlovral oTic KaTd Tig uno efgtaon xprioeic. Ta
MPOyHOTIKE amoTEAEopLaTa EVEEXETOL var SladEpouv amd T kploelg auteg. O ev AOyw EKTLUA OELS, TapadoXEC KL KPLOELC
enaveEeTAlovTaL TTEPLOBIKA TIPOKELUEVOU Va avTanokplvovTaL oTa Tpéxovia Sedopéva kal va avtavakAoly TouG EKAaTOTE
TpexovIeg kivbUvouc kol Pooilovion otnv mpoyevéotepn eumelpion g Alwoiknong tnc ETawpelac of oyecn ME TO
eninedo/oyko twv ouvadwy cuvalhaywy i yeyovotwy. O Boolkee eExkTpnoel; kol oflohoyikéc kploel. oL OmMoieg
avadépovrar o Gedopéva n efEMEn Twy omoiwv Ba pmopolOE Ve EMMPEQOEL Ta KOVOUAQ TWY OLKOVORLKWY
KOTOOTAOEWY, TOUC EMOPEVOUC 12 prjveg £xouv we katwiL:

(o) MpdBAsyn yia @opo eloodiuatog:

H nipopAedin yia $opo swcobnuarog pe Paon to AAN 12 unohoyiletar L extipnon twy ¢opwv ou Ba katafAnBolv otig
dopohoyikéc apyéc kol meplthapPaver tov TpExovia ¢opo Eloobnuartoc yia kabe ypron kol mpoPreldin v Touc
npooBetoug dpopoug mou mbBavov va npokiouv o dopoloyikoug EAEyyouG. Na Tov kabBoplopd Twy mpoPALyewy yia
$pOpouC ELCOBNMOTOC CUTOITOUVIOL GNHOVTIKEC EKTIUACELS. Ymdpyouv MOAAEC ocuvoMayEc kal UTIDAOYLOMOL yid Toug
onoioug 0 akplPng kaBoplopds tou gopou elvan aféPatog kord T guvriBn nopeia Twy epyacuy g entyelpnone. H
eTaipeln avayvwpilel UTIOXPEWOELS yIa avapevopeva Bépata dopoloyikol ehéyyxou Paodousevn of EKTUNOELS yia TO
MO0 TWV EMUMAEOV GOpwv Tou evbeyouevwe Ba odeilovar. ETnv nepimtwaon mou ol Tellkol hopoL mou MpoKUMToUV JLETA
ano toug dopoloyikouc EAEYyoUC Elval SladopeTikol and Ta mood nou apylkd eiyav kotaywpnBel, ow Siadopéc autéc Ba
ennpedoouy o Gopo eloodnuatoc kot TG npofiédeis yua avafallopevous fopoug atny Xprion nou o npocbLopLopas
Twv dopohoyuwy diadopwv Edafe ywpa. Nepoottepec mAnpodopiec Sivovtal otn onueiwan 10.

(8) AvaBaldduevec popoloyikéc anaitiosis eni (popoAoyikwy JnuLwy:

AvaBalopevn dopohoyikn anaitnon avayvwpileTal yia olec Tic ayprolponointes dopoloyikéc (nuieg otov Bubpo mou
eival mBavo ot Ba unapfouv enapkr dopoloyikd képdn nou Ba ouppndiotolv pe autég g dopohoyikes Inpleg. Mo tov
kaBoplopd Tou Ogoug mg avaPoaldopevns dopoloykic amaitnong mou propsl va ovoyvwplotel amoutolvral
ONUCVTLKES KPLOELC Kol EKTIUAOELS ¢ Awoiknoric e Etaipeioc, ow onoleg Bacifovroar ota peAhoviikd dopoloyikd kEpbn
o& ouvBuaopd pe tig peMoviikéc hopoloyikéc oTpatnyikés nov Ba akohouBnBolv. Neplocdtepeg nAnpodopieg Sivovral
otn anueiwon 10

v) MpoBAépeis yra emopaldeic anaimjoeic:

H Etaipelo Sievepyel mpoPAglieic yia emodalelc anoutroel o8 OYEON HE OUYKEKPLUEVOUC TEAGTEC OTAV UTIAPXOUV
bedougva ) evbeltelc oL omolec katadeikviouy OTL N ELoTtpaln TNC OXETIKAC Analtnonc oTo ouvoAd ¢ i KaTd éva PEPOC
Sev elval uBavr]. H Awolknan tne Etawpeiag npoBoalvel o Meplodikr EMAVEKTIHNGON TNC ENGPKELOG TS TPOPAsdine oxYeTKG
KE Ti¢ eMLopAAELC AMALTNOELS OF GUVAPTN AT} TG TILOTWTLKIAC TNE MOMTIKAC Ko AapBavovtag umdn otolxela TNg NOLKAG
Ynnpeolag g Etapeiae, ta onola npokintouy faocel enefepyaciag otopikwy Sedopéviy kot npoadatwy eehifewy Twy
unoBgoewv nou SiayewpilsTon. Neploadtepeg mhnpodopisg Sivovtal ot onpeiwon 14.

() NpdBAeyin yioa amolnuiwon NpoownikoU:

To Odog e npoBredng yua anolnpiwon npoowmkol Pacifetar os avaloyiotkn pedétn. H avaloywotikr] pehetn
nephapfdavel v oroeloBémnon mopaboywy OYETLKWY WE TO TipoefodAnTIKO EMITOKIO, TO TIOCOOTO QUENONC Twv
apolfuv Twy epyaiopévwy, v adinon tou Selktn MWy KaTavalwTr KL TV OVOREVOREVN) EVOIIOUEVOUCH EPYTOLOKT)
{wr}. OL mapaboyég ou ¥pnoyonololvTaL ELnepLExouy onpavtikn apepatdtnta kol n Atolknon tng Etalpsiog npopaivel
OF OUVEXT ENaVEKTLUNar Tou. MNeplooatepe; mAnpodople Sivovral atn onueiwaon 19.

(e) EvSexdpeva oToLyEin TOU EVEDYNTIKOU KL EVOEYOUEVEC UTTOXPEWOEILS:

H etaupela epmAskeTal ot Sikaomikeg SIEKBIKNOELC Kol amolnyuwoel Katd tn ouvriBn mopeia Twy Epyaciwy Tou. H
Sioiknon kpiver ot onolowdrinote Siakavoviopol 5 Oa ennpéalay onpavikd ty okovopkr Béorn e etalpelag ong 317
Aexepfipiov 2014. Mopoéda autd, o kKoBoplopog Twyv svBEXOHEVWY UTIOXPEWOEWY TOU OXETIoVTalL ME TIC SIKUOTIKEG
BGLEKBIKACELC KOL TLC QMOLTAOELS Elval piua moAdmhokn Siabikaoia mou MepLAopBavel kploelg OXeETIKG e Tic mBoveg
CUVETIELEG KO TIC SIEPUNVELES OXETIKA ME TOUC VOMOUC KoL ToUg kavoviopous, Metafohég otig kplogic ) ot SLEppnveieg
elval mbBavo va obnynoouvv of e aofnon N PO HELWST Twy EVEEXOUEVWY UTIOXPEWCEWY TN¢ ETOLPElas oTo pEAAOV.
MepLoodtepeg minpodopieg Sivovial ot onuetwaon 24.

{ot) Dpédipn {wi anocBEopwy otolyeiwv:

H Blolknon ¢ etaupeiag efetalel g whdéhpee (weg Twv anooPéayiwy oroxelwy o kaBe xprion. Tnv 31n Aekepfpiou
2014 n Sioiknon e stalpelas et OTL oL WhEALES TWEC QVIUIPOCWIEUOUY TNV GVOLEVOLEVT] XPCLLOTITE TwWy
OTOXELWY TOU EVEpYNTLKOU, MEplogdtepeg AN podopleg Sivovial ot onueiwon 2.2.

25



TOP ELECTRONIC COMPONENTS A.E. ﬁ
Inpeucel eml wv Owovopkwv Kataotdoewy me 31ng Askepfplou 2014
(Ta nooa sival exkdpacpéva oe Eupl, ExTag av avadepetal Sladopetikd)

(€) Evdoyn afia xpnpoaTtooikoOVOULKWWY HECWV:

H Aioiknon xpnoulomolel TexVikéC amotipynong g evAoyng oflag Twy YprHOTOOIKOVOULKWY HECwY Omou Oev elval
Slabéopeg Tyéc and evepyd ayopd. Asmropépsisg Twv napadoywv oL onolsg ¥pnolwonoolvial avaAlovTaL ot
ONUEWDCTELS OL OTIolEC adopoUy OF YPNUOTOOLKOVOLLKG (METC. Tl TNV EQUpUoyn TWy TEXVLKWY amotiynonc, n Awoiknon
XPNOLLOMOLEL ERTIUNCEL, Kol mopadoyec oL onmolec eival 6oo 1o Suvatd mo mbavd, CUVENELC LE TIC UTOPYOUCEC
nhnpodopieg orou oL ouppsTEXovTee Ba XprolponoLoU ooy WOTE Vo amoTiioouy va xpn pLatoolkovolka péoo. Omou ol
mAnpodopiec auteg Hev undpyouv, n Awiknorn xpnolpomolel T KUAUTEPEC BUVITEG EXTIUACEL Yia TIG Mapadoyeg oL
onoieg Ba ypnowonownBolv. O exnuioelg outég eival mbave va SuadEpouv and TIC TPOYHOTIKES TIMEC KaTd TNV
nUepopnvic KAELGLLOTOC TWY OLKOVOULKWY KOTATTAOEWY.
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3. Kuikhog Epyaouwv
H avaluon Tou KOKAOU EPYQOLWV TNC ETALPELNG YL TNV TREXOUOX KOL TIPONYOULEVR XPron EXEL wE eEnc:

1/1- 1/1-
31/12/2014 31/12/2013

MuwAnoELg EPTIOPEVPATIOV EGWTEPLKOU 9.629.267 9.251.492

MWwAAGELS EUMOPEUNATWY ELWTEPLKOD 733.660 509.163
MWANOEL EPMOPEVRATIY ALOVLKNT 11.571 14.386
EnioTpodEg ERTIOPEU UGATWY (169.417) (159.653)
EKTTWOELE WA OEWY EUTOPEU PATWY (163.601) {157.216)
Zuvodo Kikhou Epyaciuwv 10.041.481 9.458.172

4. Kodorog MioBoboalag
OL TTOpOYES TIPOC TO MPOTWITLKY TN ETalpelag avahlovial we akohouBuwg:

1/1- 1/1-
31/12/2014 31/12/2013
MioBol kal embopoTa 1.323.441 1.399.327
‘Efoba Kowvwvikhc Aoddlionc 253.371 263.638
MpoPA£ieig yua ZuvtafobotrioeLg 10.721 12.707
Z0voko 1.587.533 1.675.672

5. Koorog NwAnBévwv
H avdluon Tou kdotoug wAnBeviwy Tng eTalpeiag £xeL we £Eng:

1/1- 1/1-
31/12/2014 31/12/2013
Kootog anoBepdtwy avayvwplopevo we eodo 6.148.734 5.852.668
‘Eoobo and |Sudypnon {4.460) (10.159)
Zivolo 6.144.274 5.842.509

6. Mound égoda kol éEoda expeTdMELONg
Ta hownd £ooda kol £6oda ekeTAMEUONG TN eTaLpelag, avaAlovial we g

1/1- 1/1-
31/12/2014 31/12/2013

Aownd Ecoba ExpetdaiAsvong

Elomparttopeva EEoda Anootohrc (10.042) 12.577
Nouna £ooba 72127 54.031
TuvohAaypatikes Suadopés 1.499 6.682
Zlvolo 63.584 73.290
Aownd ‘Efoba EkperaMeuong

ZuvohAaypoTikeEe SLahopEg 10.580 6.091
Alho £€oba 25.899 49.784
MpoPAtdieig yia stuodohels anaitrostg 55.000 80.293
MpoBAgerg yia amafLwpéva anoBEpoTa 350.000 -
Iuvoho 441.479 136.168
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7. 'Etobo Awiknong
H avaluon Twy e£6bwv Slolknonc e etaipelog £xelL we eENC:

1/1- 1/1-

31/12/2014 31/12/2013
ApoLBEc npoowmikoy 473.043 498,890
Apotfes ko eEoda Tpltwv 16.991 22.246
Mapoyeg Tpity 89.572 85.778
Dopot kot TEAN 29.466 30.516
Nound &radopo é€oda 66.218 64.945
AmooPEOELg 28.034 23.840
MNpophéerg Anolnplwonc Npoowiikol 3.216 3.812
Iovolko 706.540 730.026

8. ’'Etoba AudBeonc
H avaluon twy e£66wy SLaBeonc e ETalpeiag EXEL W eEAC:

1/1- 1/1-
31/12/2014 31/12/2013

ApoLBeg & Aowmec mopoyeg epyalopEvioy 1.103.768 1.164.076

ApoLféc ko Etoba Tpitwv 39.645 51.908
Mapoyec TpiTwy 209.000 200.148
Dopor kat Téhn 68.754 71.203
Mownd Sradopa éfoda 154.510 151.538
AmocofeoELg 65413 55.626
MpopAéeig Anolnplwanc Npoowmikow 7.505 8.895
Iuvolo 1.648.594 1.703.394

9.  Xpnuarootkovopikd Ecoda kat E§oda
Ta ypnuatooikovopuLikd sooda elvor aoruavia evw Ta efoda avalvovTal we e€nc:

1/1- 1/1-

31/12/2014 31/12/2013
Xpnuartooikovopuikd Ecoba
-Tokor Tpanelwy 4
Zuvodo 4
Xpnuatootkovaopuka EfoSa
XpeEWaTIKoL TOKOoL BavELWY 373.093 407.905
Aound ypnuortoolkovoulka efoéa 12.565 20.192

Iuvodo 385.658 428.097
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10. Mdpog Ewwobnparog

Ivpduwva pe v dopoloyikn vouoBeoia kol WETG Tnv edapuoyr) Tou véou dopoloyikol Nopou 4172/2013, o
dopoloyikdc ouviereoTic Tng xprion 2014 Siapopdlvetal o 26% onwe kal TS xpriong 2013 O dopog ELoodrpatog
TIOU QMEIKOVITETOL OTIC CUVNMEVES OLKOVORLKES KOTOOTACELS avaAUeTal wE EENG:

1/1- 1/1-
31/12/2014 31/12/2013
Tpeéxov Dépoc Xpronc 326.362 227.179
Avafalddpevog dopog (109.660) (74.278)
MNpoPAsin yia ovEAEYKTES XPrOELS - 20.000
Zivolo @épou Ewgobniparog 216.702 172.900

H ovpdwvia yia 10 mooo Twv Gopwv elgodnipatog mov kaboplletol amd tnv edapuoyn Tou EAANvikoU dopohoyikol
ouvTeAEDT oTa £ooba ipo Gopwv cuvoliletal we eEnc

1/1- 1/1-
31/12/2014 31/12/2013
Kepbn mpo dopuwv 778522 691.274
Eduappootéog Dopoloyikdc IUVIEAECTHG 26% 26%
Qaépoc ELuoﬁlnu.cctcc, BagoeL edappoatecu 202.416 178931
tdbopoloyikol cuvteheotn
@opoc nou avaldoyel ot éfoba mou bev
avapvwpilovrat popoloyikd
- M ekTUTTOHEVEG SaTTavEQ 14.286 32.087
- NOLTLEC |UN) EKTILMTOLEVES SOTAavVEC . 20.000
- Npooappoyn avaporidpevng
thopoAoyiag and petaBoln dopoloyikol = (58.918)
COUVTEAEDTH
‘Efobo dpdpou o Katdotoon
216.702 172.900
AnotsAegpdrtwy Xpriong

H EAAnvik dopoloyikr vopoBeola Kol oL OXETLKEC BLOTAEELS UTIOKELVTAL OF EPUNVELEC amd Ti¢ dopohoyikéc apyég. Ot
GnAwoelg dopou ewgodnparog katatlBevian o etnowa Paarn. ZE OYXE0N |E TIC OLKOVOULKES XPrICELS LEXPL KOl TN XPron
tou 2010 ta kEépdn 1 ot {nuieg nou &nAwBnkav ya dopoloyikolds okomnolc Napapévouy TPOCWPLVE Ewg Otou oL
tdopoloyikéc apyéc efetdoouv Tig dopohoyikég SnAwoelg kal ta PLfAia tou dopohoyolevou, oTypn Kotd TNy onoia
exknBapl{ovTal Kol Ot OXETIKEC GOpPOAOYIKES UNIOXPEWOELS. ANO Trv owkovopikr xprion 2011 kot petd ot dopoloyikég
onAwoelg unokewvtal otr buabikacia £xboong ExkBeong Qopodoyiknc Iuppuopdwong OL dopoloyikes [nuEg, oto
Babud nou avayvwpiloviaw amd tig hopohoyikés apxéc, prapolv va xprowenonBoliy yua tov cuphindiopd kepduv
TWY TIEVTE EMOUEVWV XPoEWY o arkohouBouv T yprion mou adopouv.

Mo g xprioeig 2011 éwe kal 2013, n Etowpeia éhafe Motontoinmikd Qopohoyikic Zuppopdwong te ZOuduwvn MVwpn
ywpic va mpokiiouv ovalwdelc bladopéc olpdwva e Ty ap.5 Tou apBpou 82 tou N. 2238/1994. lNa va BewpnBel
n xprion nepauwpévn dopoloyikd, mpénel va woxioouy ta opllopeva otny rap. la tou apBpou 6 g MOA 1159/2011.

O dopohoyikdc eheyyoc tng xprong 2014 Pploketal o efghén kow to Motomoinmikd Qopoloyikic Iuppopdwoncg
npoPhéneral va xopnynBel petd n Snuooicvon twv Owovolkwy Kataotdoswy g xpRong 2014, Av péxpl tnv
ohokhrjpwan Tou dopohoylkou eAEyyouU TTpokUouy TPAoBETES hoPOADYIKEC UNMOYPEWOELC EXTLUGTOL 6T auTEC Sev Ba
Exouv ouowwén entbpaocn otig Otkovoulkéc Kataotdostc.

H Etaipeio £xel sheyyBel and 1ic dopohoyikéc apyég éwe v 31" Aekepfpiou 2008. It évav pehhoviikd dopoloyikd
eleyxo eival mbavov va emBinBolv npoobetor dopol kol mpdoTipa katd to xpovo nou Ba chokinpwlolv kol Ba
oplotikonotnBolv. H Swolknon tng Etaupeiag yia tig avékeykreg dopoloyika xprioelg eixe oynuoatiosl npofiedin
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ouvolikol mooou € 100.000 kai exupd o1t of éva miBava peloviikd dopodoyiko gheyyo bdev Bo smpinbolv
onpoavtikol TpooBeTol GopoL Kol POoTIHA, EMTAECY TN oynuatoBeloac mpofiedine, ta onola Ba emnpedcouv TV
owkovopLkr) BEon g eTapeiag.

Ot avapariopevol dopol ELgoSM HOTOG TPOKUTITOUY 0o T TIposwpLVES Siloopec petall Trg Aoyiotiknc aflog Kol Twv
dopoloylkwy PATEWY TWV TTOLELWY EVERYNTIKOU Ko mo@nTikol kot untohoyilovrol fdosl Tou ouvieheatr) dopoloyiag
ELCOSAUATOC TTOU QVAMEVETOL VO LOXUOEL OTLC XPrioElg katd tic onoleg Ba avaktnBolv n Ba Suakavoviotoiv ol
avaPfoalhopevol dopol InuewwveTol OTL ywx tnv EAAMGSO o umoloylopdc Tou avafoAlopevou GOpoU EYWVE HE TO
guvteEAEDTH 26%, omwe loyue v 31" Aekepfplou 2014.

OL avaPaihopeves GoporoyiKES QMOLTNOELS KoL umoypewoel; cupbndilovial otav undpyel edapUOCIHLD VOULKO
blkaiwpa va cuppndiotolv oL tpéxouaec GopoloYLIKES ATTOLTAOELC EVAVTL TWY TPEXOUOWY dopoloyikwy UTIOYPEWOEWY
kat otav ol avaPadiopevor dopol elgodnpatog adopolv otnv (b dopoloyikr apyry. H avaPailopsvn dopoloyikn
QIoitnon Kol UToXpEwaon avaAlEeTal we fnc:

31-Aex-14 31-Aex-13
A.D. A.Q. A.D. A.D.

Ancitnon  Yrmoxpéwon Anaitnon Ynoypéwon
Evowpara Nayio - (344.327) - (345.338)
Acwpora MNayio 0 - 0
AMartoeLg omd MEATEC 117.578 - 103.278
MpoPA£eLc yLa napoyéc oE Epyalopévouc 28.345 - 25.536
Xpnuatobotikn ploBwon - - 205
Arotipnon aneobepdrwy 91.000 - - -
Iuvolo 236.923 (344.327) 129,019 (345.338)

H kivnon twv avaBorOopevov aalLTroswy Kol UTIOYPEWCEWY avatAIETOL wE £EAC:

‘Eoobo/(Efobo) ‘Ecobo/( E§obo)

1-lav-14 ik 31-Aex-14
ota anoteAfopara  otnv kaBapn Bon

AvapaMiopevn dopoloyikn
anaimon/ (unoypéwon):
Evowpoma MNaya {345.338) 1.012 - (344.327)
Aowpara MéyLa 0 0 - 0
AL THOELS ard MEAGTEC 103.278 14.300 - 117.578
MpoPAgers yia napoxés oe epyafopévous 25,536 3.553 (744) 28.345
Xpnporodotikn ploBwaon 205 (205) - -
Arnotipnon anoBepdtwy - 91.000 - 91.000
Iivoho (216.320) 109.660 (744)  (107.404)

1y, o oobo/(Efobs)  "EooBio/(Efobo) o8

ot anoteAcopata oy kaBapr] BEon

Avapaliopevn dopoloyikn
anraimon/ (umoypéwon):
Evowpora NayLa {268.616) (76.723) - (345.338)
Acwpora MNaylo - - - -
ATTQITAOELS QO TIEAGTEC - 103.278 - 103.278
MpoPBAédieic yia napoxéc oe epyalopévouc (11.734) 49.146 (11.876) 25.536
Xprporobotikr pwloBwon 1627 (1.422) - 205
Amotipnon amoBspdrwy L : : a
Iivohko {278.722) 74.278 (11.876) (216.320)
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11. Evouwpora ndylo oToeia Tou EvepynTikol

Ta owoneba, T KTlpla Kol Ta wnxovipote onotunfnkay Katd v nuepounvia petafoonc ota ANXA (01/01/2005)
oto tekpaLpopevo kootog (deemed cost), opdwva pe 11 Siatdéeic tou ANXA 1. Q¢ «tekpoupdpevor kbotog Bewpeltan
n evdoyn aflo Tou mayiou gfomAlopol Katd TNV nUepounvia petafacnc ota ANXA, n onoia MpooSLOpiOTNKE JETA Qo
KEAETN avefdpTNTOU OLKOU EKTLUMTULV.

H etalpeio £xel voppous tithoug kupldmntag eni twy nayiwyv oroelwy, Enl twy akwvitwy e etaiplag udiotavral
ERmpdypaTa Bapn TouU QmoppEOUY Omo TNV npoonueiwon Owonédwy ko Ktnplou yua efaoddhon Savelopou.

Ta evowpaTa TTayLe oTolXela Tou EvepynTikol TNE ETapElag avaAlovral we Enc:

‘Erurtha kot

M : M ; A ]
Owdneba  Kripix rw'm? Etm.bnplm Noundg PRI Siuee
EtomAlopoc Méoa i umo EKTEAEGN
gfomMopog
Aoyiotikn afia v
3 6.043.475 801.118 1.300 30.476 21.501 25.600 6.923.469
31 AexepPpiov 2012
MpoaBrkeg - 151.101 . - 11.487 - 162.588
MwAnoeLc - MELWOELS - - - - - - -
AnooBéoeig MNepiodou - (45.375) {1.300) (18.528) (14.262) - (79.465)
Anocfécelc NMuwhnBéviwy-
Maypapeviwy
Kobotog Ktrijang tnv
31n AekepBpiou 2013 6.043.475 1.240.994 4.880 270.268 391.425 25600 7.973.575
Helav: ZUOGWpEUBEVES - (334150)  (4.880)  (258.320) (372.700) - (966.983)
Anocfégelg
Aoywotikn afia v
31 AexepBpiou 2013 6.043.475 906.844 0 11.948 18.726 25.600 7.006.592
MNpooBrkeg - 11.650 24.025 23.100 31572 - 90.347
MWARTELC - MELWOEL B - B - - - -
Anocfécei; Neprobou - |56.468) {400) (8.318) (28.261) - (93.448)
AnooBeoelg NuwAnBevtuv-
Aoy padeviuy
Kootog Ktrjong tnv
6.043.475 1.252.644 28.905 293.368 422997 25.600 8.063.922
31n Aekeppplou 2014
UPDY: SUmappulIReS - (390619)  (5.280)  (266.638) (400.960) - (1.060.431)
AnocpeoceLg
A i afia
onasudl atln ar 6.043.475 862.026  23.625 26729  22.038 25.600 7.003.491

31 AexkepPpiov 2014

12. Aounég pakpompoBeopeg analThoELg
O Aowméc LakpompaBeoES QIULTAOELS TNE ETALPELNG AvaADOVTOL OTOV MOPAKATW THVOKO:

31-Aek-14 31-Aek-13

Eyyurjoeic A.EH. 5.650 5.650
Eyyurjoeig EYAAN 21 21
Eyyunon Na Evouk.AnoB. Xwpou 39.734 39,734
Eyyunon ouvbeonc dugikou aepiou 297 297
Iuvodo 45.702 45.702

OL anautroslg auteg adopoly 08 QNALTHOELS OL onoleg npokeLtal va etonpayBolv PETA To TENOT TG EMOUEVNC XPHONC.
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13. AnoBépoto
To oluvolo Twy anoBedTwy TN ETALPELNS OMOTEAELTAL AMO ELMOPELLLOT Ta onmola Bplokovial atoug anmobnkeuTikoUg
NG Xwpoue kol Ta onola ftav aflac:

31-Aek-14 31-Aek-13

Eunopelpara 4.512.504 4.749.111
MNpoxkataBoléc yia ayopd anoBepdrwy 256.668 205.884
MpoBAedin yia anafiwon anoBepdrwy (350.000) -
Ivvolo 4.419.173 4,954,996

To kooTog Twy amoBEPaTWY ToU avayvwpiotnKe we eEobo koatd Tn SLApKELR TNC XpRong kol MephapupfaveTal oto
Koatog MwAnBévtwy avépyetal oe € 6.148,7334 (2013: £ 5,645.114). H staupeia Sev ExeL eveyuplaopéva amoBpata.

H kivnon twv npoPrédewy yia anafiwon kord ) dudpkela twy yprioewy nou eAnfav tnv 31" AekepPpiov 2014 kau
2013 éxeL we Bl

31-Aek-14 31-Aek-13

Ynohouno évapéng - -
Emnpdabetn npoBrelin ¥prigewe 350.000 .
YndAowmo Aiéng 350.000 -

14. Neldreg ko AOUTEG EPUMOPIKES QUTCUTTTELS
O meAGTEC Kol OL ADLMEC EUTIOPLKES OTTOLTA OELS TN ETaLpEiae, ovallovtol we eEfC:

31-Aek-14  31-Aex-13

MeAdrec 2057592 2.137.183
Mpoppdmia ElonpakTén 20537 19.611
EmiTaye ELOMPOKTEEC 1.227.583 1.101.807
Melov: MpofAédeic amopeiwang (516.387) (461.387)
Zivohko 2.789.325 2.797.214

H kivnon twv npoBAsewy TNG ETALPELDS VIO TIC KN ELOTIPALIEC AMOLTNOELS avaAVETOL W EENG:

31-Aex-14 31-Aex-13

Yrnohouna évapéne 461.387 570.679
ErunpooBeteg npoPALipeig neplobou 55.000 -
Meiov: Xpnowomownteioa mpopheln - (109.292)
Ivvodo 516.387 461.387

15. Aounéc amoutioElg
OL AOLTES analtroeig the etaipela availovial we ekng

31-Aek-14 31-Aek-13

Artautioelg Amd EAANViLKS Anuoolo 259275 178.423
Nownol Xpewotec Auddopol 45951 45.026
Iuvodo 305.226  223.448
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16. Topswakd SuaBéopa kal wodlvapa Tapeiakwy Siubeoipwy
Ta SLaBEoipa avTIMPOCWNEUDUY LETPNTA OTA ToELR TNC eTaipeiog kot Tpamelikéc katauOéael SInBELUES OF mpwTn
Itnon. Ta tapsiakd StaBéowpa kan Loodivapo tapewakwy draBeoipwv g etaipeiag éxouv we akoholBwe:

31-Aek-14 31-Agk-13

AroBEcipo oTo TopElo 28.191 44.153
MaBéowpa atic tpdnelec 0E EUpW 567.914 36.680
Iuvolo 596.104 80.832

17. 'tdwa xedpahoa

i.  Meroyd Keddhalo
To petoyiko keddhaio Tng eTalpeiag anoteheital amo 77.981 koweg mAnpuwe efodAnUeEVEC LETOXES, OVOUAOTIKAG atlag
€29,35 n kabe pia. To ouvoho Tou petoyikol kedohalou avepyetal of €2.288.742 opolwc LE T iponyolLevr xprorn.

i, ToakTikd AmoBepaTiko
To taktikd anoBeuatikd ExelL oynuatiotel ovpdwva PE TIc Slatdfelg Tou kwd. Nopou 2190/1920 kal n avdiuon Tou

eival n ekhc:

Taktikod
AnoBspartiké
YndAowno katd tnv 31n AekepPplov 2012 718.010

Metadopéc hdyw Alavoung 36.105
Ynohowo wata v 31n AekepPpiov 2013 754.115

Metadopéc Adyw Alovounc 24577
Ynohoino katd tnv 31n Askepfpiov 2014 778.692

iii. Aownd AmoBespamikd
Ta Aownd aneBepatikd moool € 301.090 adopolv adopordynta cnoBepotikd Tou vouou 3220/2004 apbpo 2.

18. AQVELOKEG UTIOYPEWOELS
01 unoxpewoELg nipog Ta Tpanelikd Wplpata availovial we eEAc:

31-Aex-14 31-Aex-13

MakponpoBeopa ddavela

Tpamellkog SavELTHAG 431.250 718,750
IuvoAo 431.250 718.750
BpayunpoBeopa Sdveia

Tpanefikog baveiopog 5511569 5.136.165

MaokponpdBeoun bdvera

: ; . 287.500 287.500
TMANPWIECN OTNV EMOWEV XPNON

Xpruorobortikd pioBwor - 789
Iuvoko 5.799.069 5.424.454
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19. Ymo}pewoels apowy npocwnikol Adyw e§odou and v unnpeoia

(a) Kparika Aopodiotikd Mpoypappara:

0. ewodopéc e Etaupelag npog ta aoshahoukd tapsla ywa v yprion nmou éinte v 31" AexepPplou 2014
katoywpnBnkav ota ££oba kal avihBav o mooo € 253.371. ko oo € 263.638. avtioTowa yia Tnv ¥prion Tou gAnge
v 31n AekepPpiou 2013,

(6) Arolnuiwon npoownikou ASyw anoxwpnong:

Fopdwva pe g Swralslg g epyatikic vouoBegiae Twyv ywpwv orig onoiec Spaotnplonowital n Etalpeia, o epyalopevol
Guanouytol anolnuiwon otny nepimtwaorn amdAuang f ouviafloddtnons tous. To Uog Twy amolnuuoewy ToKIAEL avdhoya e Tov
oo, o £t umnpeolag kol TOv TPONOo Trc amoywpnong (omokuon ) ouviatwobotnon) tou epyafopevou. YmaAAnAou mou
napattolvral f anohvovral atwehoynuéva Sev Swawdvral anolnulwon. e neplntwan anoywpnong Adyw ouviafoddtnang
kataPfarhetar eddnal anolnpiwon tou N.2112/20. H Eraipeio avayvwpilee we unoypéwarn v napotoa afia tng vopikng
Séopevong yw trv koraBord eddnal anolnuiwong oto npoowmikd mou anoxwpel Adyw cuvtabwoddtnong Mpokemar yua pr
¥pnpatoSorodpeve npoypappata kaBoplopevwy napoywy (defined benefit plans) oOpdwva pe to ANT 19. H oxetikn unoypewan
(tafwounuévn ot pakponpdBeoues umoxpewoEs) umooylotnke Ploel avohoyiotikic MeAETNG kat avAABe tnv 31" Aexepfpiou
2014 oe € 109.020 (€98.214 kardtnv 31" Aexepfiplou 2013).

Ta noad nou avayvwplotnray otny Kardotaon Anotekeapdtwy g Etdipelag éxouv we akoholBwg!

31-Aexk
2014 2013
KoaoTog Tpéyovoac unnpeaiag 10.721 12.707
Acimavn TOkoU 2946 4574
IZuvohika efodu avayvwplopiva otnv
A i o e 13.667 17.281

Katdotaon AnoteAsopdtwy

Ta nogd nou avayvwplotnkay atny Katdotaon Zuvolkuy Ecobuwy tng Etapeiag éxouy we efqc:

31-Aek
2014 2013
Avahoylotikd képdn/(fnuiéc) and peraBoléc 2.861 45.676
O XpnHaTooKovoUikEs mapaboyég
Iuvolwd eooba/ (efoba) ava LopEva
/ (Ebober) PP 2.861 45,676

ot Aownd ouvolkd éoo0ba

O1 petafolég otnv mapoloa afla NG UTOYPEWONC TWY TPoypappdTwy kaboplouévwy apoxwy tng Etaipeiag youv
we ekrc:

31-Aexk
2014 2013
Napoloa afia g uoXpeWoewS TNV 1n
, 98.214 130.692

lavouapiou
Actévr TOKOU 2.946 4574
Kootoc tpéyouoac untnpeoiog 10.721 12.707
Il'Iapoxer, NMANPWOElDEC EVTOG TOU TREXOVIOC ) (4.084)
ETOUC
Aualm,fmnm (képdoc)/Tnuid otnv (2.861) (45.676)
UTIOY PEWGT]
Napoloa afia g unoypewoewg v 31

podoa afia T uroxpedoews TV 31n 109.020 98.214
Aekepppiov
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OL unoypewoelg g Etaipsiag mou omoppgouv anmd TNV UTIOXPEWOT TOug va kataPdlouv amolnpuwoEslg Aoyw
ouvtatiobotnong mpoobloploTnkay LECW aVaAOYLOTIKWY MEAETWY ammd avefdptntn etaipeic SLEBVLIC avayvwplaUEVWY
avoahoyotwy, Ot Aemtopépeied kat oL Baowkég napadoyéc Tng avaloylomikrg peAETn e £xouv we kdtwb

Baowkég unoBEgelg: 2014 2013
MpoeEodAnTIKG ETITOKLO 3,0% 3,0%
MehAovTikeg auEnoeLe poBuv 2,5% 2,5%
NMAnBuwpLopac 2,5% 2,5%
MNivakag unnpeoiog EVK 2000 EVK 2000
Mocootd amoywpnoEwY 0,0% 0,0%
MpolUmoBEgsig kol opLa nAwkiag
guvtatlobotnong

- Aubpeg Onwg B5 £tn

nipoPAénETaL
- Tuvaikeg amé to N.4093 65 tn

0L fookec avohoyLOTIKES MUPUdOYEC YIO TOV TPOCHLOPLONO TWY UTIOYPEWCEWY Elval TO eMmToKLO ipoetodAnonc Kal n
avapevopevn petafolr twy poBuwy. O axkdAouBog nivakog nepouoLdlel cuVOTTLKA TIG EMBPAOEL] OTNV avehoyLOTIK
UTtoXpEWOn Ao tuxov petaPolEg twv v Adyw napadoywv.

MposfodAnTikd MEeANOVTLKES
ENLTOKLO auffoselg pobiv
0,50% -0,50% 0,50% -0,50%
AuEnon/(uelwan) otnv unoxpéwaon (11.937) 13633 13633 (12.046)
KaBOPLAPEVWY TLap oYWy d : . A

20. NpounBeutég kat AOUMES UTIOXPEWDELS
Ta untdAouna mpopnfeutwy Kol Aoty ouvoduwy UTIOXPEWOEWY TN eTalplag avallovial we R

31-Aex-14 31-Aex-13

MpopnBeutég 55.281 106.539
Emitayéc NAnpwrigeg 64.649 £9.560
Mpokorafoleg MEAMTLV 58.124 62.175
Iivodo 178.054 238.273

21. Nownég fpoyunpoBecpEes UNOXPEWTELS
O hotnég PpoyunpdBeopES UTIOXPEWOELS TN ETaipeiag avaiovial we eEng:

31-Aex-14  31-Ask-13

Aodahlotikol opyaviopiol £3.8975 65.551
YrnoxpewoeLg and homolc ¢popoug 122.558 85.768
Mepiloparo TANpWIEQ 77.348 51.310
ELoba SedoudeEupEva 36.370 41.053
Bpa?(unpéﬁmpzq UTIOX PEWOELE, TLROC 2.984.000 3.076.000
HETOXOUG

NOUMEC UTIOY PEWTELS 92.043 80.614
Iuvohko 3.376.294 3.400.296
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22. Iuvvalayiég pe ouvbebepéva pépn

H Etoupeio bev oUPHETEYEL OTO KEQOAQLO AMWY ETALPELLV KoL Sev EvomoLE(TaL amd dAAn eToupela.

OL napoyeg npoag tr Awolknon adopoiv apoBéc pehwv AZ. ko avihBav oe € 367.875 (2013: € 462.375).

O BpayunpoBeguec UTIOYXPEWOEL TIPOC TOUC METOYouC aveEpyovial o € 2.984.000 (2013: € 3.076.000). Katd
bldpkela g yprione n Etoipeia eEddinos noood € 92.000 npoc Toug HETAYOUC.

Ta peplopoara npog Toug METOXou avépyovral oe € 535.000 (2013: € 699.939)

Aev £xouv xopnynOel ddveln o pEAN Tou AL ) o Aownd S1euBuvTikd oTEAEXN TG ETALPELOC (KO TLC DIKOYEVELEG TOUC).
Asv UTIAPXOUY GMES ouVOAOYEC LE OUVBES|LEVD PEpH.

23. Auwxyeiplon ¥pNHOTOOLKOVORIKWVY KivEuvwy

H Etowpela elvon exteBeipévn o molhamAouc yprpatoolkovopikolc kivbivoug omwe o kivbuvoc g ayopdg (ta
EMITOKLA, OL TLREG TNG ayopds KTA), motwTikog kivbuvoe ko kivbuvog peuatotntag. H Etaipela ehéyyel ko afiohoyel ae
neplodikn Paon, Eexwplotd aAdd kal ouvbuaotikd tnv £kBeor] TNg otoug avwiépw kivBuvoue. H aflohdynon Kal n
Slogieiplon twv kivbuvwy mou avuipetwnilel n Etapeio Sievepyouvtol and tny avwtatn Aloiknon kol 1o AloknTiko
Iuppooho. Kiplog otoyog eival n mapakoholBnon kol n afiohdynon ohwv Twy popduwv kwblvwy atoug onoioug
extiBevral n Etoipeio péco amd TIG EMIYELPNHATKES NG SpaotnpLoTnTes. To mpoypappa Staxeipong kivdlivwy tnc
ETCLPELOC OTOYEUEL OTOV MEPLOPLOWUO TNE apynTIKAC EMGpOANG OTa XM UOTOOLKOVOLLKE OTOTEAECUATA TN ETALPELOC
TOU TPOKUTITEL Ao Ty aduvapia mpdPAEPNC Twy YPMHOTOOLKOVOHLKWY OyOpWY Kal Tr Slaklavaon ot LETaPANTES
TOU KOOTOUC Kol Twy mwhnoswy. H diabikaoia mou akolouBeltal eival n afiohdynon twv kivbovwy mou ayetilovial Le
TLC SpaoTnpLOTNTIEC KAl TIC Aswtoupyiee e Etaupeiac kal o oyebaopoc tne peBodohoyiac kol emthoyr karahhnhwy
péowy yia tn pelwon twy kivdivuww.

(ax) IuvaAlaypankoc kivbuvog:
H etawpeia exriBetol o ouvallaypotikd Kivbuvo TPoEPXOUEVD KUpiwe and to AoAdplo APEpLKAC. AUTOG o KivBuvog
TMPOKUTTTEL KUPLWE Mo EPMoplkeC cuvalhoyvec o EEvo voplloua.

(8) Kivéuvog emtoklou:

Erublwén e Etoupeiag sival i enitevtn e Peknomne wopponiag/oxéong petaéd tou kdotoug Savelopol Kal Twy
TUYOV EMUTTWOEWY. OTO KEPDN KOl TIC TOUELAKES POEC Tou Slvavtal va emudbépouv ol PeTaforEc Twv ENMTokiwy. H
Etaipela napakohouBel kol Staxeipiletar 1o SavELORG Kal YEVIKA TNV OLKOVOLLKA TOU oTpatnylkr npofaivoviag atn
ouvbuaapevn ypnon BpayunpoBeopou kol pakponpoBecpou Savelopou.

MoAtkry e Etoupeiag elvon va mopakohoubel Slapkwe Tig tdoeslg twy smtoklwy kabug kal t Sudpkea Twy
ypnuatobotkwy avaykwy. Eniong, moltikd e Etawpelog elval va eAayioTonoioel Tnv éxkBeon g otov kivbuvo
TOUELOKUWY POWY ETIITOKIOU doov adopd tr pakponpoBeoun xpruatodotnaorn. OL pakponpoBeouES YpNLATOb0THOELC
£xouv Bdon kupavdpevo smitako. Trv 317 AskepBplou 2014, n Etawpeia sivan exteBapdvn otig petaforéc tng ayopdg
TOU ETITOKIOU Ogov adopd Tov Tpanelilkd Savelouo, o onolog uTOKELTOL oF MeTaPfAnto mooootd emtokiou (Euribor 3-
Hnvou mAgov 110-320 povabdeg fdaong).

O mopokdTw mvaKkac Tapouolalel TNV evaloBnola Tou anoteAEéopartoc Tne Xpronc kabwe kot Twy 1blwv kedatalwv e
Baon pia evAoyn petaBodr Tou emitokiou Tng thfewe Tou +1% A —1%:

31-Aex 31-Aek
1% -1% 1% -1%
AnoteAéopata xpriong  (61.868) £1.868 (61.289) 6£1.289
KaBapn Beon (61.868) 61868 (61.289) 61.289

(v Meortwtikog Kivbuvoe:

O motwtikoe Kivbuvog otov onolo exktifetol n eTalpela omoppéel amo tnv abetnon UMoYpEWanS EK HEPOUC TOU TIEAGTN
VoL QTIOTIANPUICEL EVIOC TWY oupPatikwy mpobeguiwy Hepog N To ouvoho TN odelng tou. O kUkAOC Epyaciwy Tng
etalpeiac ouviotatal kuplwe and ouvarhayés 1ooo oto sfwreplkd 0oo KoL oTo eowteplkd. Ot ouvalhayég pe Toug
nekdreg tou efwrepwkol yivovral kuplwg péow mpokataPolwyv ol Swakavoviopwy tponélng. OL MwAROE oTo
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EOWTEPLKO EAEYYOVTAL OO0V adopd TOV CUYKEKPLLEVO kivbuvo and Tuipa tng AtedBuvonc. I Bdon auTr) 0 MoTWTKAS
Kivéuvoc exTipaTal Ot Sev Eival onpovTikae.

H £kBeon m¢ etalpeiag ooov adopd tov MoTwilkd Kivbuvo Neplopligtal ota XPMUATOOIKOVOULKE TMENLOUOLAKG
orolxein (pEoa) Ta omola TV NHEpounvia Tou lookoyiopol avalbovial wg EENC:

31-Aex-14 31-Bek-13

Katnyopies xpnUaTOOIKOVOULKWVY OTOLYEI WY

MNeAdrec koL AOUMEC EUMOPLKEC ATOLTHOELS 2.789325 2797214
Aounég AntaltrioeLg 45951 45.026
Topetaka AloBEgipa kol Looduvapo 596.104 80.832
Iuvoho 3.431.381 2.923.072

H Soiknon tne eTaipeiog Bewpel OTL GAQ Ta QVWTEPW XPTLOTOOLKOVOULKG TTEQLOUGCLAKG OTOLXELD T omola Sev Exouv
amopelwdel oF MpoNYOUMEVEC NMUEPOUNVIEC OUVTAENC TWV OLKOVOLILKWY KOTOOTACEWY Elvol URPnARC TOTWTIKNAG
noLeTnTag, cupnephapfavopéviy kal tTwy odethopévwy. Kavéva amnd ta XpniaTooKOVOULKG MEpLoUoLaKd otolyeia
e etoupeloag Sev exel aodarlotel pe umoBikn 1 dAAn popdn motwtiknc achaiionc.

(6) Kivéuvoc Pevorotnroc:

0 kivéuvoc peugrdtnrac eival o kivbuvoc aduvaplac oveupETEWS EMAPKWV peELaTWY SlaBeoipwy yLa Tnv KaAun Twy
GUECWY UTOXPEWOEWY TN ETOLPLAC 1 yie va yivel autod Ba nipenel va Unootel n eTalpla PLEYEAo olkovopikd kooTog. O
kivbuvog pevotémrag Swatnpeltar o yaunhd enineda Sianpwviag enapkn Swbéoila, evd umdpxouv Kal
CXPNOULOTIOINTO MIOTWTIKG OpLa amd Tpamelikd Wbpopata. EmmAéov n ETcupeic Snploupyel TRUOKES ELOPOES LEOW TNG
Aettoupykrig Gpaotn pLotn Tac.

O akdlouBol mivakee kivdlvou peucTOTNTOc avallouv TIC UTIOXPEWOEC OF TPATE(EC, TPOUNBEUTEC Kol AOUTEC
UTIOXPEWOELS OTLC avaAoyeg neploboug, aviloya pe tnv evanopsévouoa neplodo amd tnv NUEPOUNVIC LOOACYLOROU
peEXpL TN AnEn touc. O tpamelikde SaveELCHOC TN ETALPLOG IMOTEAEITOL OO Eva poakpompoBeopo opohoyiakd dvelo Kal
ano alknhoypeoug tpanelwols Aoyapiaopols ot onolol Baon olpBacng pe ta tpanelkd bpUpata, EXouv |éyLoto
Upog avainying nou dev pnopel va unepfel n etapla kol dev undpyouv npokoBoplopéveg Affelg kot MANpwHES
Gooswy,

31-Aex-14
BpaxunpoBeopes YOYXPEWOELS MakponpdBeopes YROXPEWOELS
EVTOC 6 pnvuwv 6 £wg 12 Piveg 1 £wg5 £t apydtepa and 5 £n
Tpomelikag Aavelapdg 2.899.534 2.899.534 431.250 -
Yroypewoelg ypruoatobotikuy
poBwoswv i i
EpmopLKEC YoX pEWOELS 178.054 -
MAOLTEC UTOYPEWDTELS 799.508 2.984.000 - -
Iivoho 3.877.096 5.883.534 431.250 -
31-Aek-13
BpayunpoBeopeg MakponpoBeopeg
EVTOG 6 Vv 6 £wg 12 prjveg 1 £wg5 £ apyotepa ano 5 £m
Tpame(lkd e AavELOHOG 2.711.832 2.711.832 718.750 -
Ynox(ilamoeu; xpnuarodotikwy 305 395 i i
proBwaeuww
EpmopLkeEg YIoy pEWOELS 238.273 - - -
ADITIEC UTIOXPEWDELS 613.181 3.076.000 » s
Zivoho 3.563.681 5.788.227 718.750 -
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(=) Kivéuvog Tiuwvy:
H Etoupeia extifeTal o HeETafoAEC TOU KOOTOUC Twy amoBe pdmwy mou StaBétel. O kivbuvog autoc avTIETWITILETAL E TNV
avadoyn petaPolr) Twy Tiwy WA ong Twy TwAn Béviwy anoBepdtwy.

24. EvBe)OPEVES UTIOYPEWOELS

() Awkaorikéc unoFécelg:
Aev undpyouy enibikec f uno duaitnola Siadopic dlkaoTiKWY 1 BLALTATIKWNY OPYAVWY TIOU V& EXOUV OnHOVTLEN
EMLMTWON OTNV OLKOVORLKA KaTaotaon A AEiToupyla Tne eTaipeiac.

(8) Epnpdyuara 8dpn eni twv nayiwv oroyeiwy
Enl Twv akwitwy Tne eTaiplog udiotavrol Epmpaypota Bdpn mou anoppéouy amod TV npoonpeiwan Owomédwy kot

Ktnplou yux efooddhion Saveiopol.

(v} Asguevoeig:

(i) Eyyunoeig
H Etaipeia v 31" Askepfpiou 2014 kow trv 31" AsxepPpiou 2013 Sev eiye exbuwoet eyyunTikéc entotorée
KOAR|C EKTEAEONC.

(ii) A£oMEVOELS QIO AELTOUPYIKG HLoBwpoTo

Tnv 31" AexepPplou 2014 n Etaipeia eixe ouvpdwvieg Asttoupyikrc uioBwong nov adopolv pobuwoseLg
armofnKeUTIkKWY ywpwy oL omoleg Afnyouv o duadopeg nuepopnvies. Ta eldylota pedhoviikd mAnpwrén
pioBwpata evolkiceon g Bacel pn akupwotpwy oupPoialwy Aettoupyiknc ploBwonc avahdovtal we sgnc:

31-Aek-14 31-Aek-13

Méxpt 1 érog 178.151 244 830
Ao 1 pExpL 5 £ 745.920 745.920
MeTd amd 5 étn 74.592 74.592
Iovoho 998.663 1.065.342

(6) EvEEYOUEVES (PpOPOAOYIKES UNTOXPEWOELS:

H etaiplo dev Exel eAeyyBel amd Tic dopoloyikéc apyéc yia TIC ¥pRoeig 2009 kol 2010. Mo tig ¥priosic 2011 £wc Kal
2014 avadepopacte ot onpetwon 10. Na g avéleykte gopohoyika Ypnoelg, undpyer o evbeyopevo empoliic
mpooBeTwyY dopwv Kol TpooauEnoewy katda o ypovo mou Ba efetaobouv kol Bo oplotikomowinBolv. H etalpsia
TMPOYWPUEL OF ETNOLO EKTIMNGCN Twy EVOEYOUEVWY UTOXPEWCEWY TIOU CVOUEVETOL VO TpoKUoUY amd Tov EAEYND
napeiBouowy xprioewy AapBdvoviag tig avriotolxes npoPAédielg onou auto kpivetal anapaitnto. H Sioiknon Bewpet
OTL MEPA TWY oYNUaTIopEVWY poPAEYEWY, TUXOV Tood $popwy mou mbavov va mpokuipauv Gev Ba Exouv onpOVTKD
enibpaon otnv kaBapr Bécn ota anoTEAETUOTO XPAONC KOL OTLC TOUELGKES POEC TN C ETALPELOC.

25. MNolkég ko Sabikaoies Suayeipiong kedahaiou

01 otoyol g Etaupeiag doov adopa orn Swayxeiplon tou keahaiou eival va efaodaiiosl tn Sarripnon vytwy dektwy
kedadalou kot va efoodalicel TNy kavotnta va ouvexicel tn Spaotnpuotntd g (going concern). H Etalpeio
napakoiouBel To keddhalo ot Baon Tou moool Twy 1blwv kedahalwy, pelov Ta Tapstkd StaBEoUO KOL TO TOELOKE
Loobivapua orwe autd answkovilovial atny Katdotaon Owovopikne @éonc. To keddAalo yua tig xprioswg 2014 ko 2013
cvaAUETOL W EENC:
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Z0volo I8iwv Keparaiwy

Meilov: Tapelakd StaB€oipa Kol Tapelakd
Looduvapa

KeddaAaio

ZUvolo I6iwv Kepahaiwv

MAéov: Advela

IUvoAo kedaAaiwv

Keddahato npog Zuvolo Kedahaiwv

26. Npotaon diavourg puepiopatog

31-Aek-14 31-Aek-13
4.652.531 4.623.593
(596.104) (80.832)
4.056.427 4.542.760
4.652.531 4.623.593
6.230.319 6.143.204
10.882.850 10.766.797
1:2,7 1:2,4

To Sokntikd cupBoUAlo TG etapeiog Adyw TG kepdodopiag mpoteivel TNV Stavopn Hepiopatog yia tnv xprion 2014
nooou € 700.000 rtot péplopa ava petoxn € 8,98.

27. Teyovota PETA TNV NUEPOUNVIO TOU LOOAOYLOUOU
Agv UTTAPXOUV HETAYEVECTEPQA TWV OLKOVOKLKWY KATAOTACEWY YEYOVOTQ, Ta Omoia va adopouv TV eTatpeia, ota omoia
emBarietal avadopd and ta Atebvi Mpotuna Xpnuatootkovoutkng Avadopdg (AMNXA).

O NPOEAPOZ

TOYMIMHZ HANAFIQT{

A.A.T. P 5334527 A.A\. AE 088693

ABnva, 4 Anpihiou 2015 R
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