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ANAKOINQZH

Kataxwpiong oto Mevikd Epnopikd Mntpwo (M.E.MH.) oToix€iwv TNG avwvuung €Taipeiag
ME TNV enwvupia «MANTEAAKHZ XPHMATIZTHPIAKH ANQNYMH ETAIPEIA NMAPOXHZ
EMNENAYTIKQN YMHPEZIQN ».

O YMNOYPIroz OIKONOMIAZ, ANATMTY=HZ & TOYPIZMOY

AvakolvwveTal OTI Tnv 22-06-2016 kataxwpiodnkav oTo evikd Epnopikd MnTpwo
(F.E.MH.) pe Kwdikd ApiBud Kataxwpiong 681466 o1 €£TAOIEG OIKOVOUIKEG KATAOTACEIG
(aTopikéC kal evonoinuéveg), n €kBeon diaxeipiong Tou AloiknTikoU ZupBouAiou kal To
nioTonoINTIKO €AEYXOU TwWV €AEYKTWV yia Tnv xpnon 01/01/2015-31/12/2015 TnG
avmVUPNG €TaIpeiac He TNV enwvupia «MANTEAAKHS XPHMATISTHPIAKH ANQNYMH ETAIPEIA
MAPOXHZ EMNENAYTIKQN YIMHPEZIQN» kai ap. F.E.MH. 1613801000.

ME ENTOAH YMNOYPIroy
O MPOIZTAMENOZ TMHMATOZ

NIKOAAOZ KOTHZ



MANTEAAKHZ XPHMATIZTHPIAKH AEE.N.EY.
AP. MHTPQOY A.E. 23572/06/B/91/14
EONIKHZ ANTIZTAZEQZ 57B 15231 XAAANAPI AOHNA
ZITOIXEIA KAI MAHPO®OPIEZ THXZ XPHZIHZ AMO 1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015
(Anuooieupéva Bdoer tou K.N. 2190/1920 GpBpo 135 yia eTIXEIPHOEIS TTOU OUVTAOOOUV ETHOIES OIKOVOUIKES KATAOTAOEIS EVOTTOINUEVES Kai un Katd Ta AAIT)

[Ta TapakdTw oToIxeia Kal TTANPOPOPIES, TTOU TTPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTATEIG ,0TOXEUOUV OE HIC YEVIKA EVIUEPWON YIA TNV OIKOVOUIKN KaTtdoTaon Kai Ta amoteAéopata g MANTEAAKHZ XPHMATIZTHPIAKH A.E.M.E.Y. ZuvioToUPe EMOPEVWG GTOV QVAYVWOTN,TTPIV TIPOoBEi € 0TToIadATIOTE €id0oug ETTEVBUTIKN €TTIAOYH A GAAN ouvaAAayr pE TNV eTaIpEia,va avaTpégel otn
510Buvon AladikTUou Tng eTalpeiag, www.pantelakis.gr , 6TT0U avapTwVTAl Ol OIKOVONIKEG KATAOTAOEIG KABWG Kal N éKBETN EAEyXOU TOU VOUILOU EAEYKTH .
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26/02/2016

ABavaaia MepacipotTouAou

AMZOEA 32071
EAeykTikr ETaipia: GRANT THORNTON AE.
AMZOEA 127
[TUTToG ExBeong EAéyxou: Me oUp@uwvn yvwpn
ZTOIXEIA KATAZTAZHZ OIKONOMIKHEZ @EZHEZ EZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
TO0d EKPPACHEVA OE EUPW 004 EKPPACTHEVA OE EUPW
‘Eppeon pédodog
OMIAOE ETAIPEIA OMIAOE ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014 1.1.-31.12.2015 1.1.-31.12.2014 1.1.-31.12.2015 1.1.-31.12.2014]
ENEPIHTIKO A&iToupyikég ApaoTnEIGTNTES
1310XPNCIPOTIOIOUPEVA EVOWHATA TIAYIA OTOIXEI 225.422 259.718 225.422 259.718 Képdn/(gnpieg) TTpo @opwv 17.208 937.663 34.321 1.154.229
"Aula TTEPIOUTIOKG OTOIXEI 89.813 59.428 89.813 59.428 MAéov / Meiov Mpooappoyég yia: 53.608 58.293
Aorré un KukAo@opoUvTa TepIouaiakd oTolxeia 3.382.312 2.519.527 3.613.254 2.736.093 ArrooBéaeig 0 6.655 53.608 58.293
[ATraitrioeig ammé meAdTeg 1.927.463 431.005 1.927.463 431.005 ATTOUEIDOEIG EVOWHATWY Kal GUAWY TTaYIWY TTEPIOUCIAKWY OTOIXEIWV 414.416 71570 0 6.655
\oITTél KUKAOQOPOUVTA TTEPIOUCIAKA GTOIXEIQ 30.825.682 35.734.272 30.825.682 35.734.273 MpopAéweig (1.027) (22.546) 414.416 71.570
AtroteAéopata (E00da, £§0da, KEPSN kal JNUIEG) ETTEVOUTIKAG dpacTnpIoTNTAg (62.147) (55.006) (1.027) (22.546)|
ZYNOAO ENEPIHTIKOY 36.450.692 39.003.951 36.681.634 39.220.518 MioTwTiKOi TO6KOI 63.581 81.325 (62.147) (55.006)|
XpewaoTikoi Tokol kal Zuvagn E¢oda 17.113 216.566 63.581 81.325
IAIA KEDAAAIA KAI YIOXPEQFEIX Mepiopata - - - -
IMeTOXIKG Ke@AAIO 6.300.000 6.300.000 6.300.000 6.300.000
[Aormra oToixeia 18iwv Kepahaiwy 475.094 442.799 706.036 659.365 MAéov / Meiov Mpooappoyég yia MetaBoAég Aoyapiaouwv KepaAaiou Kivhong
ZUVOAO 18iwv KepaAaiwy IBIOKTNTWV eTaipeiag (a) 6.775.094 6.742.799 7.006.036 6.959.365 1} Trou oxeTifovTal pe TIg AeIToUpYIKEG ApaOTNPIOTNTEG:
MpoBAéweIg / NOITTEG HOKPOTTPOBECHES UTTOXPEWOEIS 261.088 249.031 261.088 249.031 Meiwon / (augnon) SlaBecipwy TEAATWY 3.546.709 619.838 3.546.709 619.838
BpayuTrpoBeopeg AAVEIQKES Y TTOXPEWOEIS 200.014 125.709 200.014 125.709 Meiwon / (avgnon) amaIroewy (1.108.147) 2.904.960 (1.108.147) 2.904.960
A\OITTEG BPaXUTTPOBECHES UTTOXPEWOEIG 29.214.497 31.886.413 29.214.497 31.886.413 (Meiwon) / avgnon uTroXpeWoewV (TTAfV SAVEIOKWY) (3.074.276) (2.822.528) (3.074.276) (2.822.528)
Z0VOAO UTIOXPEWTEWV (B) 29.675.599 32.261.153 29.675.599 32.261.153 Meiov:
XpewaoTikoi Tokol kal Zuvagn ‘E§oda KatapeBAnuéva (63.581) (81.325) (63.581) (81.325)|
ZYNOAO IAION KEQAAAIQN KAI YIIOXPEQSEQN (a) + (B) 39.003.951 36.681.634 39.220.518 KaraBeBAnpévor dopol 0 0 0 0
Z0voAo Eiopowy / (EKpowv) atrd AeIToupyIkéG SpaoTnpIoTNTES (O) (196.541 1.915.465 (196.541 1.915.465
Emevdurikég ApaoTnpiéTnTEG
Ayopd Evowparwy kal AUAwv Mayiwy ZToixeiwv (49.698) (78.234) (49.698) (78.234)|
ITOIXEIA KATAZTAZHI ZYNOAIKQN EZOAQN EI0TTpdgelg amréd TTWANCEIG EVOWHATWY Kal GUAWY TTAYIWY GTOIXEIWY 0 0 0 0
TTO0G EKPPATHEVA OF EUPW Tékor EIoTIpaxBévTeg 62.147 55.107 62.147 55.107
ATIOKTNON BUYATPIKWY ETAIPEILDV (125.000) (375.000) (125.000) (375.000)
OMIAOZ ETAIPEIA Mepiopata Eiopayfévia 0 0 0 0
1.1.-31.12.2015 1.1.-31.12.2014 1.1.-31.12.2015 1.1.-31.12.2014 Z0voAo Eiopowy / (ekpowv) amré EmrevduTikég ApacTtnplotnTeg (B) (112.552 398.127 (112,552 398.127
Eiompdgeig amé ekdoBévTal avaAngBévra ddveia 74.306 0 74.306 0
EgopAroeig daveiwy 0 (508.544) 0 (508.544)|
KukAog Epyaciwv 3.652.289 5.740.612 3.652.289 5.740.612 Z0voAo Eiopowy / (ekpov) amé EmevduTikég ApaocTnpioTnTeg (Y) 74.306 508.544 74.306 508.544
o ’ N .
Mikré Képdn / ((nuiec) 710.021 1.937.204 710.021 1.937.204 ::38{;2(\,) Enon/(ueiwon) ota Tap. Hokal Haxenens (234.787) 1.008.795 (234.787) 1.008.794
Képdn / ({nuieg) TTPO POPWYV, XPNHATODOTIKWV KAl ETTEVOUTIKWV ATTOTEAECUATWY 35.755 1.098.597 35.755 1.098.597
Képdn / (gnuie) TTpo @opwv 17.208 937.663 34.321 1.154.229 Tapeiakd éoIpa Kai ovapa Evapéng 2.380.782 1.371.988 2.380.783 1.371.989
Képdn / (gnuiec) peTé ammé gopoug (A) 19.147 943,518 36.260 1.160.084 Tapeiakd éoIpa Kai paARENG 2.145.995 2.380.782 2.145.996 2.380.783
\oITré GUVOAIKG €00da PETG aTTO POpOUS (B) 10.410 (58.667) 10.410 (58.667) STOIXEIA KATAZTAZHE METABOAQN 1AIQN KEGAAAIQN
ZUYKEVTPWTIKG CUVOAIKE G080 PETE atrd @opoug (A)+(B) 29.558 884.851 46.671 1.101.417 OO EKPPACHEVA O EUPW
OMIAOZE ETAIPEIA
Képdn/(gnpieg) HETG a1 pOpoug ava peToxri-Bacikd (ot €) 0,0064 0,3145 0,0121 0,3867 31.12.2015 31.12.2014 31.12.2015 31.12.2014
MPOTEIVOUEVO HEPIOHA Vel HETOXT - (O€ EUPLD) 0,00 0,00 0,00 0,00 i\‘/’;";z‘;ﬂﬁgvﬁ“’“)‘“'“’v évaping xproews (01.01.2015 kai 01.01.2014 avrioToixa) 6.742.799 5.857.948 6.950.365 5.857.948
KEpOn / (Gniiec) PO POPWY, XPNATOBOTIKAY, EMEVBUTIKGY AOTEAETHTLY Kal 89.363 1.156.890 89.363 1.156.889 SUYKEVTPWTIKG GUVOAIKG £0030 HETG GTT6 DOPOUS 29,558 884.851 26671 1.101.417
OUVONIKWY OTTOOBECEWY
NoiTTég TIpOCapHOYEG 2737 - - -
Z0voho 18iwv kepaAaiwv AqENG xprioewg (31.12.2015 kai 31.12.2014 avrioToixa) 6.775.094 6.742.799 7.006.036 6.959.365|

MNPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

1. O1 ETAOIEG OIKOVOMIKEG KATAOTACEIG £XOUV OUVTAXBET BATE! TwV AOYIOTIKWY apXWwV TTou Xpnaoipotroimnénkav yia mn ooviagn Twv EToiwv Oikovopikwyv Kataotaoewv g xpriong 2014, extég amé Tig arayég o€ MpoTtutra kai Aieppnveieg ou 10xUouv amd 1n lavouapiou 2015 kai avahUovTal oTn onpeiwon 3.14 Twv ETAoiwy OIKOVOUIKWY KataoTaoewy.

2. O péoog apiBuGG Tou aTTaoXOAOUHEVOU TIPOCWTTIKOU yia TNV Xprion TTou éAnge Tnv 31.12.2015 avépyovtav ag 49 dropa Kal TV avtioToixn xpron Tou éAnge Tnv 31.12.2014 avépyovtav o€ 47 dTropa.

3. H eTaipeia éxer eAeyxBei @opoloyikd péxpr kai Tn xprion 2009. O1 avéAeyKTeG PopoAoyIKa Xprioeig TnG ETaipeiag TapartiBevrar avaAuTika oTn onueiwon 16 Twv Etioiwy Oikovopikwy Kataotaoewv. Ma Tig avéAEYKTEG QOPOAOYIKG XPAOEIG N ETAIPEI £XEI OXNUATIOPEVN CWPEUTIKY TIPOBAEWN TTooou € 80.000.

4. Aev UTTAPXOUV ETTIBIKEG ) UTTO SlaITNOia SINPOPEG KABWIG KAl ATTOQACEIG DIKACTIKWV 1} SIITNTIKWV OPYAVWY TTOU EVIEXETAI VO EXOUV ONUAVTIKN ETTITITWON OTNV OIKOVOUIKNA KaTtdoTaon rj Aeiroupyia Tng ETaipeiag.

5. H eTaipeia éxer oxnpatioel TPOBAEYEIG yia TNV akGAoun TrepiTrTwon:

[AVEAEYKTEG POPOAOYIKA XPATEIG

80.000,00

6. O1 guvaAAdyeg TG xpriong 1/1-31/12/ 2015 kaBwg Kai Ta UTTGAOITTa KaTé TV 31.12.2015 pe Ta ouvdedepéva uépn, Katd Ty évvoia Tou A.AM. 24 avaldovtal wg e&RAG:

[ALOIBEG DIEUBUVTIKWYV OTEAEXWV Kal HEAWV TNG AloIKNoNgG:
[Ecoda ammé peTéxoug kal péAn AT

Ecoda aro Buyarpikj ASSET WISE

E&oda amo Buyatpikil ASSET WISE

E€oda ato ouvdedepévn MANTEAAKHE -SKAATZAL
E¢oda a6 ALTIUS INSURANCE LTD

Ecoda a6 ALTIUS INSURANCE LTD

113.876
90.227
30.108
94.590
29.336
29.945
24.620

7. Aev uTTépXouv GAAa oNUavTIKG yeyovoTa HeTayevéaTepa TnG 31ng AekepBpiou 2015 Ta oTroia Ba £TTPETTE va KOIVOTTOINBOUV | va JIagopoTIoIgouV Ta KOVBUAIG TwV ETATIWY OIKOVOMIKWY KATAOTACEWY.

8. ZTig 31.12.2015 dev katéxoviav amd Tnv ETaipeia idieg HETOXES.

9. MNa N xprion 2015 n Etaipeia Adyw {nuitkv Sev Ba TpoPei o€ diavour| Pepioparog.

O NPOEAPOZ TOY A.Z.

NIKOAAOZ NMANTEAAKHZ
AAT.: AB 336714

XaAavdpl, 26 PePpouapiou 2016

NIKOAAOZ MOYZAKHZ

O ANTIMPOEAPOZ

A.A.T. AE 610040

O AOFIZTHZ

©EOAQPOZ MAPAZKEYOMOYAOZ
A.ATAB 331891




NMANTEAAKHZ XpnuaTiornpiaki A.E.M.E.Y

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

Tng xpnong anod 1" Iavouapiou éwg 31" Aekepppiouv 2015

Baosl Tov Aigfvav MpoTunmv XpnHaTooIKOVOHIKAG Avagpopdg
onw¢ auTa £xouv Ul00eTnOei ano Tnv Eupwnaikn ‘Eveon

deBpouapioc 2016



ETnoieg OikovopikeG KaTaoTaosig Xpong 2015
Ano Tnv 1" Iavouapiou £éw¢ Tnv 31" AskeppBpiouv 2015

BeBaiwveral ot o1 ouvnuuéveg Etrioiec OIKOVOUIKEC KaTaoTaoelg eykpibBnkav ano 1o AIOIKNTIKO ZUMBOUNIO TNG
«MANTEAAKHE XPHMATIZTHPIAKH A.E.N.E.Y», Tnv 26" ®eBpouapiou 2016 kal €xouv dnuoaionoindei Ye tnv

avaptnon Toug oTto diadikTuo, aTtn dislBuvan www.pantelakis.gr.

XaAavdpi, 26 deBpouapiou 2016

O Mpoedpog Tou A.Z. ka1 AiIeudUuvwv ZUHBOUAOG

NikOAaog MavreAdakng


http://www.pantelakis.gr/
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ MANTEAAKHZ XPHMATIZTHPIAKH AENEY
THZ AIAXEIPIZTIKHZ XPHZHZ 01/01/2015-31/12/2015

MPOZ THN

ETHXIA TAKTIKH MENIKH XYNEAEYZH

TQN METOXQN THZ ETAIPEIAZ

Kupiol MeToxol,

'Exoupe TNV TIUA va oac unoBaloupe pal pe Tnv napoloa €kOeom TIC OIKOVOUIKEG KATAOTACEIG TNG XPRong
2015 Kal TIC ONUEIWOEIC £Ni TWV OIKOVOUIK®MV KATAOTAGEWV Ol Onoieg anoTeAoUv avanoonaoTo TUNHA AUToV.
AUTEC Ol €TNOIEC OIKOVOMIKEC KATAOTACEIC €ival oUPpwveG Pe TIC diaTageic Tou K.N. 2190/20 w¢ ekaoToTe
IoxUouv «Mepi Avwvupwv ETaipeiov» napaypagor 1,2,3 & 4 Tou apBpou 135 kai napoucialouv Ta OIKOVOMIKA
oToixeia Tng ETaipeiag pag yia Tnv xprion 01/01/2015-31/12/2015 n onoia anoTeAei Tnv €IKooTn NEUNTN ETaIpIKN
Xpron, ouuewva Je Ta Aiebvr) MpdTuna XpnuaToolKovouiKng Ava@opdc (AMXA) kal napEXouv avaAuTIKn €IKova
TV oToIXEiwV evepynTikoU Kal nadnTikou, TnG didpBpwanG TOU OIKOVOMIKOU anoTEAEOUATOG Kal TNG NPAyUATIKNG
OIKOVOMIKNG KaTaoTaong Tng ETaipeiac oTo TEAOG TNG dIAXEIPIOTIKAG XPNong oTnv onoia avagépovTal.

MpoToU OWWG va €I0ENBOUPE OTIC €Ml PEPOUC OIEUKPIVAOEIC €Mi TWV OIKOVOMIKWY KATAOTACEWYV OdG
EVNUEPWVOUE YIa Ta NAPAKATW :

To 2015 fATav SUCTUXWC MIa ano TIG XEIPOTEPEG XPOVIEC yIa TNV KepaAalayopd otnv EAAGda. H aBeBaidtnTa oto
KaTa ndoo Ba napapeivel N Xwpa oTo GKANPO NUPRvVa Tou gupw, PExP! Tov IoUAIO €ixe MOAU apvnTikn €nidpaon
oTov Oyko cuvalhaywv Tou XA. MeT@ and Tnv eniBoAn Twv capital controls To ypageio napépeive npakTikd
KAEIOTO yia 5 oAOkANpeg eBdopadec. ‘OTav n ayopd avoiEe Tov AUyouaTo ol OyKol Mid NTAav onUavTika PEIWUEVOL.
Eniong o Tpono¢ pe Tov onoio To XpnUATIOTAPIO Ano@Acios va KAEIOsl Ta avolkTa cupBoAaia OTav €KAEIOE N
ayopa Tov IoUAIo, €ixe oav anotéAeopa va Xabsi TeAsiwg n aglonmioTia TNG ayopdc napaywywv. ETol 0 OYKOG
ouval\aymv TN ayopdac PeiwBnke aiodnTd kai dev deixvel kaBdhou onueia avakapync. Ta capital controls ixav
KaTaAuTikn enidpaon ota &va napaywya ala kal oTic &vec ayopéG agou ol IDITEG NEAATEC WAG
avTigeTwnifouv dUOKOAIEC OTO va oTeilouv XpnuaTa oTo €EwTePIKO yia TIC ouvalayéG Toug. Eniong n open
TOUG yia avaAnwn piokou ennpealeral noAU apvnTika and Tnv NoAU Kakr) OIKOVOUIKN KAaTaaTaon oTn Xwped.

AkpIBwg AOyw auUTNG TNG KATAOTACNG N £TAIpEia avaykaodnke va epapPoCEl O £va NPWTO XPOVO €K NEPITPONNG
gpyacia pe avrioTolxn Meiwon Twv anodoxwv. Ze deUTepn (ACN N €TAIpEid ENAVEQEPE TO MANPEC WPAPIO
€pyaciac aM\d avaykaodnke va PeEIWOEl TOUug MIoBoUC. S€ autd To onueio 8a BEAape va eKPPACOUME TIG
€uxapioTiec  oAOKANpou Tou AloiknTikoU JUPBOUANIOU OTO MPOCWMIKO Yid TNV KATavonon kai Tnv
NPOCApUOCTIKOTNTA NOU €JEIEE TIC DUOKOAEC QUTEC OTIYMEC.

QoTo00 napdAn TNV apvnTikr CuyKupia, n eTaipeia Tn Xpnon 2015 katagepe va NETUXEI BETIKO AEITOUPYIKO
anoTé\eopa kai exel oxedldosl T AsiToupyia TNG und TO Mpiopa Twv VEwv Oe0OMEVWY, WOTE AUTH vd
dlao@aAileTal anpoagkonTa.

1. XpnuamoTnpio ABnvav
'Onw¢ avépepa napanavw Ta capital controls enidpacav apvnTikd oTov OyKo OUVAAAAYWV HE ANOTEAECHUA O
OUVOAIKOG OYKOG Tou XA WeiwBnke kKaTd 39%. To pepidio ayopdc pag eniong Peiwdnke oto 3,22% ano 4,68%
apou £vac ano Toug BacikoUg Pag EEvoug NEAATEG anopAacicos va anocupBei anod Tnv ayopd. UCIKG GTo GUVOAO



TOUC Ol TeAikoi Beopikoi pAC MEAATEG Peiwoav Kal auTtoi TIC OUVAAAGYEC TOUGC. 2TOUG I0IWTEC NEAATEG
KaTopBwoaye va diaTnpriooupE To YePidIO pac.

Mapa TNV KAk ouykupia ouvexioaue va eEunnpeToUE ToUG NEAATEG MAG OTO EEWTEPIKO KAl MPOXWPNOAME OTN
xopnyia Tou guvedpiou Tou XA aTo Aovdivo aA\a anogaacioape yia euvonToug AOYoUC va UnV XOPnyrnooudE TNV
ekdNAwaon TnG Néa Yopknc. ‘Eyivav kal apkeTEG eNIOKEWEIC EEvwv NeEAATwV Wag (reverse road shows), aAa To
evOIaPEPOV NTAV APKETA HEIWPEVO OE OXEON WE TNV NPONyoUlevn Xpovid.

2. To Tunua Avaiuong
Eipaote otnv guxapiotn 0€on va noupe 6T To TUAWA availuong yia pia akopa Xpovia €AaBe anod TIC NPWTECG
Bgoeic otnv etola a&lohoynon TG Thomson-Extel. H a&lohoynon autr) Asitoupyei oav diaghuion yia Tnv
€TAIpEia Yag kal gag Bonbasgl oTnv NPOCEAKUON EEVWV BEGUIKWV ENEVOUTOV.

3. To TURAua napaywywv
KaTd To npwto €Eapnvo, npiv Tnv enifoAn Twv capital controls ixape diatnpnosl To Pepidio ayopdg Hag apou ol
EEvol Jag neAATeg ékavav IKavoroinTIKEG oUVaAAaYEG. ZTn JeUTepn MeEPIodo 0 OYKoG guvaAhaywv Tng ayopdg
KATEPPEUOE, aAd Kal ol &Evol neAdTeg pac oxedov e€agavioTnkav. Ta &va napdywya unéoTnoav Weyaho
nAfyda pe Ta capital controls. Apyotepa katopBwoaue va dpaotnpionoinBolpe &ava otnv ayopd Kai €neidn o
avTaywviouog €xel duokohiec va kavel npda&eic oto efwTepikd, kaTtopbwaoape va npoaBécoupe 3 ‘EAANVEG
BeopIKOUC ENEVOUTEC, AANG MEXPI OTIYHNG OF CUVAANAYEC TOUG €ival Aiyec.

4. Zéveg ayopeg
To TUNMA &vwv ayopwv Kai €I0IKOTEPA auTd nou ancuBuveTal o€ EAANVEG BeopikoUC enevOUTEC NTAV TO HOVO
nou enw@eAndnke and Ta capital controls agou gipaoTe and TIG Aiyeg eTaipeie Nou PNOPoUCAUE VA KAVOULE
ouvalayec oTo eEwTepikd. 'ETOl Ta £000a pag €dw augnenkav katd 39%. Asv npénel OPwe 0w va napaleipw
OTI ONUAVTIKOC Napdywv oTnv alénon Twv €00dwV NTAv Kal n anodoon TV OTEAEXWV TOU TUAKATOC Nou Adyw
TNG UWNANG KaTdpTIoNG TOUG KAaTOpBwoav va NPOooEAKUCOUV NEAATEG va KAVOUV TIC OUVAAAYEG TOUC ano gPdAc.

5. AssetWise

Eipal 1diaiTepa Ikavonoinuévog anod Tn CUUMETOXR Wag otnv AssetWise. Mapd Tnv apvnTiKOTATN CUYKUpia nou
Oev BonBdsl kaBdAou OTNV MPOCEAKUCN VEWV MEAATOV kAl YETA and evdauion Xpovo MANpouc Asitoupyiag n
gTaipeia €ival AsiToupyika Kepdo@oOpd. EKTOC OpwG and autd pacg €xel @epel ancudeiag £€00da WECW TWV
ouvahhaywv nou Oievepyei oTic OieBveic ayopéc. O1 anoddoelic TnG €Talpeiac auTtng oTa Kepdiaia nou
dlaxelpileTal ATav noAU IKavonoIinNTIKEG kal MIOTEUw OTI auTd Ba Wag Bondnoel va au&fooupe To NEAATOAOYIO HAG.
To pdvo apvnTiKO onueio €dw gival 0 pn IKavonoinTIKOg pubuodg oloTaong NeEAATEIAq TNG XpNHATIoTNPIAKAG NPOG
Tnv AssetWise napda Ti¢ npoonabeieg nou Eyivav.

Alaxeipion Kivduvov
H ékBeon Tnc ETaipeiag og diagopouc KivdUvoug napakohouBeital and Ta appodia dpyava Tng ETaipeiac kai
npowBoUvTal KATAMNAEG EVEPYEIEG,

lNa Tov okonod auTtd AsiroupyoUv SUO TURKATA MOU £X0UV WG £ENC:
e Tunpa Alaxeipiong Kivduvou & MioTwosnv

KUplec apuodIOTNTEC TOU TUAKATOC gival:
v n dilauopewon NOAITIKNAG doov agopd Ta Opia kal Toug 6pouC avainwng Kivduvwy Tng Etaipeiac.



v" n napakoAoUBnon TnG KataAAnAOGANTAC kal anOTEAEGUATIKOTNTAC TwV MOAITIKOV Kal Twv Oladikacinv
nou €xouv BeonioTel Ye Afwn dIopBWTIKWV PETPWV N kal diakonr {NUIoYOvVwY dpacTnpIoTATWY €4V KPIOEi
anapaitnTo.

v" n dIao®ANon Tou NINEDOU CUUKOPPWONG TNG ETalpeiacg kal Twv KAAUNTOPEVWV NPOCWNWY CUUPWVA HE
TIG MONITIKEG Kal TIG OIadIKATIEG.

v\ HepIuVa woTe Ta kepdaAaia Tng ETaipeiac va diatnpouvTal o€ £nineda Mou va avranokpivovTal GToug
avalappavopevoug Kivouvouc.

v AZIoAOynaon MIGTOANNTIKAG IKAVOTNTAG AVTIOUKBAAOUEVWY YIa NAPOXT) NIOTWOEWV-OaVEIWV.

v' AgloAdynon oUppwva Pe Ta npoBAsndyeva oTic diadikaoieg TnG ETaipeiag yia Toug BeopIkoUG NeAATEC
Kal €YKpION NPOTEIVOUEVWY Opiwv CUVAAAY®V.

Tunpa EowTepikoU EAEyxou & KavovioTIKAG ZUHHOPpP®WONG

ApuodIOTNTa TOU TUNAMATOC €ival n napakoAouBnaon kai n a&loAdynon Twv PETPpWV Kal Twv d1adikacinv Mnou
€xouv BeonIOTEl yIa TOV EVTONIOPO TWV KIVOUVWV Kal TN KN CUPUOPQWON HE TIG UMOXPEWOEIC MOU UMEXEl N
Etaipeia, oup@wva pe To Nopikod kal KavovioTiko MAgioio kabwg kai TiG odnyieg TnG Aioiknong nou avnkel. XTo
nhaiclo auto, oudPBaAlAel oTnv avTINET®MION TuXOv aduvapiov kabwg kal oTn  napoxn OUMPBOUAWV oTa
KaAunTopeva npoowna nou eival unelBuva yia TNV napoxn €enevOUTIKWV UMNPECIOV Kal TNV AoKnon
ENEVOUTIKWV OpacTnpIOTATWY NPOKEIYEVOU va TNPoUVTal Ol UNOXPEWTEIG TG ETaipeiac.

ANAAYZH KATAZTAZHZ OIKONOMIKHZ OEZHZ 31/12/2015 KAI ZYNOAIKOY EIZOAHMATOZ
XPHZEQZ 01/01 EQZ 31/12/2015

>Tn ouvexelia avahuovTal n KatdoTtaon OikovouiknG ©€ong kal ZuvoAikoU EicodnuaToc.

H KataoTtaon OlkovopIkng ©£onc Tng ETaipeiag pag, nou nmio katw 6a oag dwooUpE TV avaluon, ava@EpeTal
oTNV OIKOVOMIKN KaTdoTaon Tng ETaipeiag Tnv 31/12/2015 kar Tou ZuvoAikoU Eigodnuarog Tng xpnong 01/01-
31/12/2015.

To "ENEPIMHTIKO" Tng KataoTtaong Oikovouiking ©éong eugavilel Tnv nepiouaia Tng Etaipeiag Tnv 31/12/2015
Mou avépxeral oTo nodd Twv 36.681.634 supw Kal XwpileTal OTIC NAPAKATW OHAOEG AOYaAPIACHWY OHOEIdWV
NEPIOUTIAKWY OTOIXEIWV WG EEAG:

A. MH KYKAO®OPQYN ENEPIHTIKO

KTipia kal eEonNIopog 225.422

Aula nepiouaoiakd aToixeia 89.813

AlaBéoiya Npog NwANGN XPNHATOOIKOVOMIKA MEPIoUaIaka aToixeia 102.995

METOXH TEMAXIA
EXAE 19.433
SUMMETOXEG OE OUVOEDENEVEC ENIXEIPNTEIG 500.000
AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIC 8.339
NoInéG PakponpOOeoIEG aNAITAOEIG 3.001.920
AvaAUovTal o€:
[Hocd o€ Evpod 31.12.2015 31.12.2014
Aocuéveg gyyunoelg 14.849 14.849
Yvupetoyn oe Zvveyyontikd Kepdioato 1.098.785 1.095.647

Yvupetoxn oe Kepdiato Exkabdapiong 138.286 1.154.808




Xpnuatikny Acediion og ET. EK

1.750.000

20voro 3.001.920 2.265.304
B. KYKAO®OPOYN ENEPIHTIKO
O1 NeAATEG Kal ol AoINEG EPNopIkEG anaitroeic 1.927.463 avaAuovTal wg eENG:
[Tocd 6e Evpd 31.12.2015 31.12.2014
[eldteg ywpig miotmon 32.165 50.190
[Tehdteg margin 121.052 -
[MeAdreg 2D 8.942 6.685
Xpnuotwotpo Abnvav / Aovdivov 1.643.524 374.130
OgproToPOAUKES 121.780 -
Xvvoro 1.927.463 431.005
Noinég anartroeig € 1.790.087
[Tocd 6e Evpd 31.12.2015 31.12.2014
EXMnviko Anudoto / Iapakpatodpevot ¢opot 152.158 145.326
Eéva Topaywyo o EVPM - 50.899
Eéva mopdywya o EEvo vopiopa - 73.607
Aecpevpévec Katabéoelg 1.420.000 2.500.000
Aouol ypedoTteg d14popot 39.893 33.668
Mn exkaBapiopéveg Tpasels oLoAdYmV 2589 -
'E€0da emdpevov ypicemv 175.447 113.682
Xvvoro 1.790.087 2.917.182
Anartioeig and Tapeiaka diabgoipa nehatov € 26.889.600
[Mocéd o€ Evpod 31.12.2015 31.12.2014
Anautioeilg and tpobecpiakég katadéoeig TeELATMOV - 5.333.115
Kartaféoeig dyemg yia Aoyoplaoud merotdv og &E.v. 8.953.720 5.454.823
Kartaféoeig dyemg yia Aoyoplaopud TELOTOV 6 EVPM 17.935.880 19.648.371
Yvvoiro 26.889.600 30.436.309

Tapiaka diaBéaipa kai IcodUvapa € 2.145.995

Ta Tapeiaka diabéaipa avahlovTal wg akohoubwg:



IMocé oe Evpod 31.12.2015 31.12.2014

Kartaféoeig Oyemg og evpd 1.787.180 2.248.444
Kartaféoeig dyemg oe EEvo vopioua 351.151 124.013
AwBéoyla oto Tapeio 7.664 8.326

2Hvoro 2.145.995 2.380.782

A. TATA KEGANAIA

>Tnv opada auTr) Twv Aoyapiacpwv nepihappaveral n didpBpwon Twv kepaiaiwv nou 8iabTel n ETaipeia yia
TNV NpayuaTonoinon Tou okonouU TnG kal nepiAappavel:

a. To peToxikd kedahaio Tng Etaipeiag eupw 6.300.000,00 To onoio ival €€ ohokArpou KaTaBAnuEvVo Kal
diaipeital og 3.000.000 ovopaoTIKEG METOXEC OVOUACTIKAG agiag 2,10 eupw €kaaTn.

B. AnoBepaTikd eUAoyng a&iac 52.384

y. Aoina anoBepaTika 4.274.457

0. AnoteAéopara €ig véov -3.620.805.

. YIIOXPEQZET>

>Tnv opada auTn Aoyapiaouwv nepihappavovrai:
I~ 1. MaKkporpOBsoLEC UNOXPEWOEIC

YNoxpewaoeIg napoxwv npoowrnikoU 181.088
MakponpoBeopec npoPAEweic 80.000

I.2. BpaxunpoBeolec UNOXPEWOEIC
Ynoxpewoeig oc MeAdTeg-XpnuamoTnipia 28.511.015

Mocd e Evpm 31.12.15 31.12.14

IMioTeTIKG VITOAOUTE. TEAATAOVY TOV APOPOVV UN EKKODUPIGUEVES GUVOAAIYES 1.550.434 324.718

n . 0 o . 06 Mo ,
WOTOTIKA vrolowma mEAUTMOV peTd ™V ekKoBdpion ocuvaAiaydv (dpiuo 26.800.874 25.091.640

TOTOTIKEL)

Xpnuotwotipo Abnvov - Exkkabdpion 62.961 81.238
Yroypehoelg and tpobecpuokéc Katabécelg o€ svpd - 5.333.115
Ynoypedoelg and Eva Tapdymyo 6.746 -
Mn exkaBapiopéveg Tpasels oLoAdY®V - 48.660
2vvoio 28.511.015 30.879.371

TpEXOUTEC (POPOAOYIKEC UNOXPEWTEIC 68.900



IMocé oe Evpod 31.12.15 31.12.14

Dopog mpootiBépuevng a&iog 1.399 1.772
Dopot apoPdV TPOSMTIKOV 29.362 64.189
dopot apoPav tpitev 1.132 3.593
Dopog apoPav AX. - 65.398
Aourol popot Kot TEN 37.007 56.181
XHvoro 68.900 191.133

BpaxunpoBeopec davelakeS UNOXPEWOTEIC

[Tocd o€ Evpd 31.12.15 31.12.14
Bpayvmpdbeopec vroypemoeig Etapeiog e HSBC BANK 200.014 125.709
XHvolro 200.014 125.709

NoINEC BpaxunpoBeTeC uNoXPeWaelC 634.582

IMocé og Evpd 31.12.15 31.12.14
[pounBevtég 84.663 46.523
Ynoypedoelg and EEva Tapdymyo - -
AT080Y£G TPOCOTKOD TANPMTEES 400.000 571.177
Aldpopot ToTOTEG 81.176 88.394
Aovievpéva 'E&oda 8.339 25.966
Ac@oMoTikd opyovicpol & Lowmég elopopég 60.404 83.850
2voho 634.582 815.910

AMOTEAEZMATA XPHZEQZ 01/01 —31/12/2015

Ta AnoteAéopaTta TG ETaipeiac npogpyovtal anod Tnv kavovikn disfaywyn Twv epyaciov TnG ETaipeiac pag wg
€8N

A. EZ0AA

Ta £00da npoépyovTal and: a. Tnv dpaocTtnpioTnTa TnNG ETaipeiac aTov xwpo Tou XpnuaTioTnpiou Afiov ABnvav
Kal TV ZEVeV ayopwv, NPOUNOEIEC Napaywywy, €000a XpNUATIOTNPIAKWV ouvalAaywv, €000a OPOAOYWV Kal
Aoina €ooda.

MMocé oe Evpad 31.12.2015 31.12.2014

‘Ecoda and mapoyn
’ ; 2.224.206 3.179.512
XPNUOTICTNPLOKADV VINPECIOV

Ipoundeieg mopoaydywv 851.089 1.370.690
Metofifoactikd OVoUAGTIKGOV

) 412.411 975.048
TitA®v



"Ecod h
GO0 ?(pn LOTIGTNPLOKDOV 164.583 215.362
£PYOCLOV

Xvvolro 3.652.289 5.740.612

B. EEOAA

Ta €500a avaAUovTal katd ' €ido¢ wG akohoudwG:

[Tocd oe Evpd 31.12.2015 31.12.2014
ApoBég kar €080 TPOCHOTIKOD 2.104.821 2.691.113
ApoBég kot £€0da Tpitev 392.403 355.885
[apoyéc Tpiteov 502.400 511.623
AmooBéoeic mayiov 53.608 58.293
Dopor — TéAn 38.373 32.402
Hpopheyn amoGnpioons 25.020 13.065
TPOCOTIKOV
Adpopa £€0da 973.337 1.451.840
Xvvolro 4.089.962 5.114.221

H avakUkAwaon kal yevikoTepa n npooTacia Tou nepiBaiovrog anotehoUv Béuata ota onoia n Etaipeia eivai
101aiTepa guaigdnTonoinuevn. AlaTnpoUpe 1d1KoUg kadoug yia Ta avaKUKA®OIKA UAIKG KaBnuepIving Xpriong.
Enionc Ta xpnoigonoinuéva eKTUNWTIKG UNIKQG, Ol UNaTapiec Kal ol CUCKEUEC NPOC anooupon, npowdouvtal ot
ETaipeiec avakUkAwonc,.

TeNog, a€ioTipol Kupiol MéToyol kar yia Tn xprion 2015 dev Ba doBei pépiopa Aoyw nuiov. Zac dlaBeBalnvoups
OTI WEXPI onuepa Oev E€xouv e€nEABel yeyovoTa Mou va aANolwvouv Tnv olkovouikny Béon Tng Etaipeiag Tng
31/12/2015, Ta onoia dev cupnepIAaPBavovTal oTa NapaTiBEPEVA OIKOVOUIKA OTOIXEIa.

TéAog, a&lOTIMOI KUPIOI WETOXOI, 0aC KAAOUWE va EYKPIVETE TIG OUVNUMEVEC OIKOVOUIKEC KATAOTACEIG PE TIC
avapEPOPEVEG AVAAUTIKEG ONUEINOEIC Kal va AABeTe B€on eni Twv BepdTwv TN enikeipevng TakTIKAG FeVIKNG

SuveéAeuong Twv MeTOxwv.

AGRva 26 PEBPOYAPIOY 2016

O NMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQN 2YMBOYAOZ

NIKOAAOZ NANTEAAKHZ



'Exfcom EAéyyov Avegdotntov Ogxwrtod Edeyxtn Aoyiot

ITpog toug Metoyoug g Etanpeiog [Mavtehanng Xonpoatomotany A.EJLE.Y.

'Exfeom eni 1wv Etoapuwnv xoat Evonompévwy Xonpatoorovouxay Kataotdoswy

EXéyEope TIC OUVNUUEVES ETUUQIMEG %L TIC EVOTOUUEVES YONUXTOOMOVOUIXES KaTaoTdoelg ¢ Etotpelag
[avtehdome Xonpoatompraxn A.EILE.Y, ot 0Toleg anotehodVTaL Ao TNV ETULOIUT] XAl EVOTIOLYIEVY] XATAOTAGY)]
yonpatoowmovopnne Oéong g 31" AexepPolov 2015, Tig eTatnég %ot EVOTOLIEVES HATAOTAOELS GUVOMHUOD
ELOOBNUATOG, UETABOAWY 1SlWY UEPUAXIWY KAl TAUELAAWY QOWY TNG YONOEWS TOL EANEE TNV NUEQOUNVIX ALTY),
nabog not mepidndn onpoavtinwy Aoytotwy apywy xot pebodwv nat Aotmég emeénynuatinés TANEOYOEILES.

Ev00vy g Aroixnong i 1t Etongueés xo Evomompéveg Xonpatoorrovopnés Kataotdostg

H 8roinnom éyet v evbdvn yla v xata@Tion xot eDA0YY THEOLGLACY] AVTWV TWY ETALOIXWY UKL EVOTIOLEVKV
YOMUATOOUOVOUIMDY HXTAOTHOEWY oOpwve pe Ta Aebvn TTpotuna Xonpatoowovopung Avapopas, Onwg
avtd éyouvv vobetnbel and ™y Bvpwnainn BEvwon, onwg not yu exeiveg 11¢ cowtepnég SwAldeg, mov 1
doiunon nabopiler wg anxpaitteg, wote va xablotatar SLVATY 7] KATAOTIOY] ETULQUWY KAl EVOTOLYUEVOV
YOMUATOOLOVOUIMDY HATAOTAOEWY ATUARAYUEVWY ATIO OLOLWOY] avaxELBeta, TOL OYeideTal eite o8 AmdTY eite
oe MxOoc.

Ev00vy Tov Eheyxnty

H 8wn pac evbivy elvar va  exgpodcovpe yvopy enl qLTOV TV  ETXIOXWY XAl  EVOTOUHUEVWY
YONPIXTOOLOVOUIUMY HXTAOTAOEWY Pe Bdon Tov éheyyd pag. Atevepynoapue Tov EAeYXO UOG OLUPWVA UE T
Awebvy TTpotona EXéyyov. Ta meoTumar autd amattody var GUUUOQPWVOUXGTE e HUVOVES B0VTOAOYING, ®aOdg
not vou oyedtalovpe nal SLlevEQYOLUE TOV EAEYYO HE GXOTO TNV ATOUTYOY] ELAOYNG OLULCYAALGTS YL TO XV Ot
ETAULOIEG UXL EVOTIOLUEVES Y O] LATOOUOVOIUES UATHOTAOELG EIVAL ATAAAAYUEVES ATIO OLOLWST] avarElBet.

O éheyyog mepthapPaver ) Stevépyetar SLaSHACLOV Yl TNV ATOATNOY] EASYUTIMOV TEXUYNOLWY, OYETING UE T
TOOX %Al TG YVWOTOTOW|OELG OTIG ETXIOMEG XXl TIG EVOTOLNHUEVES YOYUATOOMOVOUINEG naTaoTdoels. Ot
emkeyopeveg Stadinaoieg Paotlovtal TNy 1EloY TOL EAEYXTY] TEQIAAPBAVOUEVNS TNG EXTIUNONG TWY XVSHVWY
0LGLWBOLG AVAUPLBELNG TWY ETALOMMY KAl EVOTIOLYUEVWY YOYLXTOOXOVOUILDY XATAOTAOEWY, TOL OPElAETAL
eite oe andt eite oe Adboc. Koata 17 Sevépysta avTtmv TV exTtpnoewy uvdbvou, o ekeyntng eéetdlet Tig
eowtepweg OwAideg mov oyetilovial PE TNV XATAOTIOYN AL EDAOYY] TAQOLGLAGY] TV ETALOMWV KL
EVOTIONUEVWY Y OYUATOOIXOVOUIN®Y UXTAOTAOEWY TNG ETUQEIXG, HUE OXOTO TO OYEOIAOUO EAEYATINWV
SLdSMACLOY  HATEAANAWY YL TG TEQLOTAOELS, GAAG OYL WE OXOTO TNV EXQEAscY] YVOUYNS Eml NG
AMOTEAETPUATIUOTNTAG TWV ECWTEQIMWY OMASwV ¢ eTanpetag. O éheyyog nepthapPavet eniong v aklordynon
™G NATAAANAOTNTAGC TwY AOYLoTMwv aEywv xat uebodwv mov yonoiponomnnuay xxt Tov €DAOYOL TWY
EXTLUYOEWY TTOL EyvVay amtd 11 dtoinnon, xabog uot a€lodoYNo TG GUVOMNYG TUEOLGIACNG TWY ETALOUGOY KL
EVOTIOUNPLEVWY Y ONUATOOLXOVOUIXDY UATHCTAOEWV.

[Tiotedovpe OTL Tor EAeyXTIMA TEXPNQIX TIOL EYOLUE CLYXEVIQWOEL ElVXL EMXOUY] UXL HATIAAMACL Yoo 1

Oepelinoy ™G eAeyUTUNG PG YVWUYG.



Ivopn

Katd ™ yvoun pog, oL CUVUHUEVEG ETXULOIXEG HXL EVOTOLNUEVEG YOYUXTOOIMOVOUIMES UXTAGTAGELS
napovctdlovy evhoyx, and xabe ovowwdr amodn, ™V owovouwrn 6Oéon g Etoupelag IMovteddung
Xonponomerxn A.EILE.Y not g ovyyevovg g nata v 31" Aexepfplov 2015, ™) yonpatoowmovopny
TOLG ETUBOGY] KoL TG TUUELANES TOLG QOES VLot T7] XEY|0Y] ToL EAnge TNy NuepopNVia avT abupwva pe to Atebv
[Tpotuna Xonpatoowmovopnng Avapopds, 6nwg avtd youvv vtobetn el and ™y Evpwnainy Evowon.

'Exfsom et AMwv Nomxwv xout Kavoviotinwny Anattnoswy

Enodnfedoope 1 ovppwvio xat v avitotolyton touv nepleyouevon ¢ ‘Exbeong Awryeiptong tov Atomntinod
2uUBOVAIOL e TIG CUVNPLUEVEG ETALOIUEG KOl EVOTIOLYILEVES YOYUATOOIMOVOUINES UATACTAUOELS, OTX TAXICLY TWY
optlopevey anod to apbpa 43 (nop.3%), 108 xou 37 Tov KIN. 2190/1920.

Abnva, 29 Defpovapiov 2016
H Opnwt Exéyntou Aoylotota

Abavaota I'. I'epaotponovrov
AM. X.0.E.A 32071

o Grant Thornton

An instinct for growth”

Opkwrol EAeykrég Z0pBoulor Emyeipfoewy
ZegGpou 56, 17564 Nadaib GéAnpo
AM. ZOEA 127
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NMANTEAAKHZ

XPHMATIZTHPIAKH A.E.T.E.Y.

Koraotaon Owovopikig Ofong

OMIAOX ETAIPEIA
Iocd oe Evpm T 31/12/2015 31/12/2014 31/12/2015 31/12/2014

ENEPTHTIKO
Mn kukAo@OPOVV EVEPYNTIKO
Evoopateg axivyntonomoelg 5 225.422 259.718 225.422 259.718
Avla TEpLovclaKd oot Eia 6 89.813 59.428 89.813 59.428
AwOéoipo TPOg TMOANON YPNHOTOOIKOVOULKE TEPLOVGIOKE GTOXE L 7 102.995 90.363 102.995 90.363
ZOUUETOYEG O€ OCLVOEDSEUEVES ETOLPETES 269.058 158.434 500.000 375.000
AvOBOALOLEVEG POPOAOYIKES ATOLTIOELG 8 8.339 5.426 8.339 5.426
Aowmég HoKpOTPODEGIES OTULTGELS 9 3.001.920 2.265.304 3.001.920 2.265.304
XHvolo U1 KUKAOQOPOHVTOS EVEPYNTIKOD 3.697.548 2.838.672 3.928.490 3.055.238
Kvuklo@opoOv evepyntikd
IMeldteg kot AOUTEG EUTOPIKEG OTTALTICEL 10 1.927.463 431.005 1.927.463 431.005
Aowég Bpayunpodeciieg anontoeig 11 1.790.087 2.917.182 1.790.087 2.917.182
ATOITHGELS 0O TOELOKA S0BEGILN TTEAOTMV 12 26.889.600 30.436.309 26.889.600 30.436.309
Topoxd dobéoa kot 1loodhvapo 13 2.145.995 2.380.782 2.145.995 2.380.782

32.753.145 36.165.279 32.753.145 36.165.279
2 Ovoro KUKLOQOPOUVTOG EVEPYNTIKOD
ZYNOAO ENEPI'HTIKOY 36.450.692 30.003.951  36.681.634 30.220518
IAIA KEDAAAIA KAI YIIOXPEQYEIX
IATA KE®AAAIA
Metoyko kepdAoto 14 6.300.000 6.300.000 6.300.000 6.300.000
Amobepoticd Evdoyng Aiag 14 52.384 45.250 52.384 45.250
Aowd amobepoticd 14 4.274.457 4.274.457 4.274.457 4.274.457
AmotehéopoTa €1G VEOV 14 -3.851.747 -3.876.908 -3.620.805 -3.660.342
YXYNOAO IAIQN KE®AAAIQN 6.775.094 6.742.799 1.006.036 6.959.365
YIIOXPEQXEIX
MokpompoOeopes vroypeAcELg
Ymoypedoelg Tapoym®V TPOGMmTKOD 15 181.088 169.031 181.088 169.031
Maoxkponpdfecieg TpoPAyels 16 80.000 80.000 80.000 80.000
AvaParAOpEVES POPOLOYIKES VITOYPEDCELG 8 - - - -
XHvolo HaKPOTPOOEGUMVY VITOYPEDGEDV 261.088 249.031 261.088 249.031
BpoyvmpdBeopneg vroypedoeig
Ymnoypehoeig og [ehdteg - Xpnpotiotég 17 28.511.015 30.879.371 28.511.015 30.879.371
Tpéxovoeg POPOAOYIKEG VITOYPEMCELG 18 68.900 191.132 68.900 191.132
Bpoyvnpdfeopeg davelakig VIOXPEDCELG 19 200.014 125.709 200.014 125.709
Aoutég Bpayvmpdfeciieg vioypedoelg 20 634.582 815.910 634.582 815.910
Xovoho BpayvmpoOsop®v vIToYPEDGEDOV 29.414.511 32.012.122 29414511 32.012.122
SYNOAO YIIOXPEQZEQN 29.675.599 32.261.153 29.675.599 32.261.153
ZYNOAOQ IAION KEDAAAION KAI YHHOXPEQYXEQN 36.450.692 39.003.951 36.681.634 39.220.518

01 ENICUVANTOHEVEG ONUEIDOEIC ANOTEAEOUV avandoTACTo HEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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Kotdotaon Xvvolkov Eicoonqpatog

Tood og Evpod

Kbkhog epyacidv

Koéotog mapoyng vanpesidv
Muwktd képon

Ao 50000

"E&oda Aettovpyiag dtolknong
"E€oda Aettovpyiag diébeong
Ao E0da

ATTOTELEONA TPO POPOV YPNNATOIOTIKAOV & ETEVOHVTIKOV
ATOTELECPATOV

"Ecoda pnHoTo0KOVOHIKNG AEtTovpyiog

"E£0d 0 pnLOTOOIKOVOIKTG Aettovpyiog
Avoloyio ATOTELEGOTOG GUYYEVMV ENLYEIPTGEDV
Képon mpo @oépov

DOPOG EIGOSNLOTOG

Képdn petd ané gopovg (A)

Aoutd Zvvolkd Ecoda

Mocd mov dev B0 Ta&voun 80UV 6TNV KUTAGTUCT ATOTELEGUATMV 6L
NETUYEVEGTEPES YPNOELS:

Avoaroyiotikd képdn ((nég) amd mpoypdppoto KabopiopuEvav Topoymv

Avaparlopevn oporoyio i TV OVEAOYIGTIKOV KEPSDV TV
TPOYPOUUUATOV KAOOPIGHEVOV TAPOYDV

Avapaiiopevn Goporoyia emti TG emaveKTiUNONG TG VIOYPEMONG
TOPOYDV TPOCAOTLKOV, AOY® TNG HETAPOANG GTO POPOAOYIKO GUVIEAESTN

Aowrég Ipocappoyég

Iocd mov evd&yeTan va TagvopnBovv oty KoTdoTOO0N
UTOTELEGUATOV GE NETAYEVECTEPES AP OEIS:

Amotipnon Xpnuatootkovopk®v Zrotyeiov Awbéoipmv npog [dinon

Avaparropevn Goporoyia Anotipnong Xpnpotootkovopuk®y Xtoyeiov
Awbéoipwv mpog [dAnon

Avapairopevn Goporoyio Amotipnong XpnuotootkovopK®y Ztotyeiov
Awbéoipwv mpog [TdAnon Adyw g petafoing 6to Goporoykod
GUVTELECTN

Aowtd Xvvolkd Ecoda / (E&oda) meprodov petd popov (B)

LYTKENTPQTIKA XYNOAIKA AITIOTEAEEMATA XPHXHX

Inp

21
22

23
22
22
23

24
24

25

OMIAOX ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2015 31.12.2014 31.12.2015 31.12.2014
3.652.289 5.740.612 3.652.289 5.740.612
-2.942.268 -3.803.408 -2.942.268 -3.803.408
710.021 1.937.204 710.021 1.937.204
491.697 576.750 491.697 576.750
-728.796 -818.482 -728.796 -818.482
-418.899 -492.331 -418.899 -492.331
-18.268 -104.545 -18.268 -104.545
35.755 1.098.597 35.755 1.098.597
62.147 136.957 62.147 136.957
-63.581 -81.325 -63.581 -81.325
-17.113 -216.566 0 -
17.208 937.663 34.321 1.154.229
1.939 5.855 1.939 5.855
19.147 943518 36.260 1.160.084
-3.195 -18.038 -3.195 -18.038
927 4.690 927 4.690
5.545 - 5.545 -
-21 -21
12.631 -61.214 12.631 -61.214
-3.663 15.916 -3.663 15.916
-1.834 - -1.834 -
10.410 -58.667 10.410 -58.667
29.558 884.851 46.671 1101417

Ol ENICUVANTOHEVEG ONUEIDOEIC anoTeEAOUV avanoonacTo PEPOC TWV OIKOVOMIK®MY KATAOTACEWV.
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Kotdotaon Metaporov Idiov Keparaiov

ETAIPEIA
Tooid ¢ € MET(VYKlKO Anoﬂsuuﬂ}(a etlopg Aowd AmoBepanikd Amotehéopata eigvéo  LYNOAO
KeQahono ogiog

Ynéhowmo évapng 1/1/2014 6.300.000 90.548 4.601.888 -5.134.488  5.857.948
‘Exdoon etoykod kepakoion 0
"E€oda adénomg uetoyikod kepadaion 0
Zovaddayég pe 1iokrireg 6.300.000 90.548 4.601.888 -5.134.488  5.857.948
Képdn (1) inpeés) Meprddov 1160085  1.160.085
Aowd cuvolikd £60d0:

Anotiunon Xpnuetootkovopav Eroyeiov Awbéowov npog ldinon -61214 -61214
Avapadropevnc Goporoyio Atotiunong Xpnuotoowovopdv Zroyeiov Awdéowov npog oinon 15916 15916
Avohoyiotikd képdn /(pg) and mpoypdypote keBopiopévay mapoydv -18.038 -18.038
AvaBolhopevorpopot eni Tov avakoyoTKOY Kepd Y TOV TPOYPAMATOY KUBOPIOUEVOY TAPOYDY 4690 4690
Takronoinon AnoBeporav N. 4172/2013 327411 321411 0
Aowés mposappoyés 21 21

Aot guvohikd £60da ypijong uetd omo gopovg 0 -45.298 -321.431 314063  -58.667
Yrohoto Ty 31/12/2014 6.300.000 45.250 4274457 -3.660.341  6.959.365
Yrohotto évapéng 1/1/2015 6.300.000 45250 4274457 -3.660.341  6.959.365
"Exdoon petoyod kepakoion 0
"E€oda adénomg uetoyiod kepakaion 0
Zovolhayés pe 110krijreg 6.300.000 45.250 4.214.457 -3.660.341  6.959.365
Képdn (1 tnpeés) Mepddov 36.260 36.260
Aowd ouvohika éc0e:

Anotiunon Xpnuatootkovopay Lroyeiov Awhéowov npog ldinon 12631 12631
Avapadropevng dopodoyia Armotiunong Xpruatoowovoptkav Zroyeiav Awbéopav npog oknon -3.663 -3.663
AvaParropevn Dopooyia Azotiymerg Xpnuatoowovopkav Ztotyeiov Awdéopav mpog Ioinon Aoye aklayig 163 183
Dopoloyiod Zuvieheor)

Avahoyotikd, képdn /((nps) amd mpoypippata kebopouevay napoyav -31% -319%
AvaPalropevor popotLeni Tov avohoyIoTIKOV KepddV TOV TPOYPapHATOV Kuboplopévay Tapoydv 91 97
Avopedlopevot popoteni mg enavekTinong TG LTOYPENGTIG TEPOYAOY TPOCOTKOD A6Y® ™G HetaPolii 6T0 PopoAoYIKo 5545 5505
ouvteleoT

Aowd cuvohika §60da mep1odov perd amd popovg 0 7.134 0 3.276 10410
Yrohoto Ty 31/12/2015 6.300.000 52.384 4274457 -3.620.804  7.006.036

Ol ENICUVANTOHEVEG ONUEIMOEIC anoTeAOUV avanoonacTo PEPOC TWV OIKOVOMIKWY KATAOTAGEWV.
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OMIAOX
Mood o5 € Msrtl)xu«i Arn00£uan!<d Aowa ] Anors)\ét'ruuw SYNOAO
Kepdhao  gohoyng obieg  Amofgpatikd £1G V€0

Ynéhowo Evapéng 1/1/2014 6.300.000 90.548 4.601.888 -5.134.488  5.857.948
‘Exdoon petoycol keparaion 0
E&o0da avénong petoykod kegoaion 0
Tovallayég pe W0KTTES 6.300.000 90.548 4.601.888 -5.134.488 5.857.948
Képdn (M {nuiée) Teprodov 943.518 943.518
Aowrd cuvokd £60da:

Amnotipnon Xpnpatookovopkdv Ztotyeiov Awbéoumv npog Ildinon -61.214 -61.214
Avafoiiopevng Poporoyia Amotiunong Xpnuatootkovopukdv royeiov Awbéoiwov tpog 15.916 15.916
[dinon

Avaroyotikd képdn /(EnwiEc) amd mpoyplupata Kebopiopévov Tapoydv -18.038 -18.038
Avaoilopevol popot emi TOV avaLOYIGTIKOV KEPSDY TV TPOYPAUMATOV KaBOPIGHEVHV 4.690 4.690
TUPOYOV

Toxtomoinon Amofepatikdv N. 4172/2013 -327.411 327.411 0
Aowmég Tpocapuoyég -21 -21
Aowd cuvolkd £6000 ypiong PETE amd popovg 0 -45.298 -327.431 314.063 -58.667
Ynélrowwo v 31/12/2014 6.300.000 45.250 4.274.457 -3.876.908  6.742.799
Ynohowmo évapéng 1/1/2015 6.300.000 45.250 4.274.457 -3.876.908  6.742.799
‘Exdoon petoytcod keparaion 0
"E&0da avénong petoykov kegoaiov 0
Tovorhayég pe 1010KTITEG 6.300.000 45.250 4.274.457 -3.876.908  6.742.799
Képdn (1§ {néc) Mepodov 19.147 19.147
Aowég [Ipocappoyég 2,737 2,737
Aowrd suvokd £60da:

Amnotipnon Xpnpatookovopkdv Ztotysiov Awbéomv npog Ildinon 12.631 12.631
AvaBarropevng Doporoyia Amotipmong Xpnpotookovopkdy Ltoyeiov Awbéoipov mpog -3.663 -3.663
Hdnon

AvaBarropevn @oporoyia Amotipnong Xpnuatoowovopikdv Zroyeiov Awbéoiov npog 1834 1834
[dinon Aoye odhayiig Poporoyikod Zvvredeot

Avaroyotikd képdn /(Enwiéc) amd mpoypdupato Kabopiopévov Tapoydv -3.195 -3.195
Avafoaiddpevol eopot emi TV avarOYIGTIKOV KEPSDY TV TPOYPAUMATOV KaBOPIGHEVDV 927 927
TopoOYOV

Avafodddpevol eopot el TG EMAVEKTIUNGNG TNG VTOYPEDGNG TAPOYDV TPOCOTKOD AOY® TNG 5.544,93 5.544,93
petafoig 6To Poporoykd cuviekeot

Aourd GuvoMKG £6000 TEPIHSOV PETE 06 GOPOVG 0 7.134 0 3.276 10.410
Ynélrowwo v 31/12/2015 6.300.000 52.384 4.274.457 -3.851.747  6.775.094

Ol ENICUVANTOHEVEG ONUEIDOEIC anoTeAOUV avanoonacTo PEPOC TWV OIKOVOMIKWY KATAOTAGEWV.
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Kotdotaon Topslok@v poov

Aartovpyikés dpootnprétyt

Amnotedécpata Tpo eOpev (cLVEILOHEVEG SPUoTNPLOTNTES)

ITAfov / peiov mpooappoyég yio:

Amocféoelg

ATIOUEIDOELS EVOOUATOV KOl GUADV TAYIOV TEPLOVGLOKAOV GTOLXEIOY
TpoPréyerg

Amotehéopata (€60da, ££0da, kEPSN Kot {uég) emevivTikig dpactnplomTag
(Képdn)/Zniég omd Kowvompagieg

IMototcol Tokot

XpewoTikot ToKoL kat ovuva@r ££0da

Zovarhaypotikég Stapopés

Mepiopota

O Opthog

01.01. - 31.12.2015

17.208

53.608
0
414.416
-1.027
17.113
-62.147
63.581

ITAfov/ peiov mpooappoy£s yia petaPorés hoyaplacpdv keparaiov kiviong 1| mov oxetilovat pe TG AEToupykég

SpoaoTnplotnTeg:
Meiwon / (avénon) Awbeoipwv Iehatmv
Meioon / (adénon) amothoemv
(Meiwon) / adénon vroypedoewy (TANV Savelokmv)
Meiov:
XpewoTikoi Tokot kat cvvapn ££oda kataBernuéva
Katapinbévies popot elcodnpatog
Zvoro £16po@V / (eKPo®V) 0md AE1TOVPYIKEG dPacTNPLOTNTES (0)
Enevévtikéc dpustnpréotnreg
Ayopd evo®UaTOV Kol GUAMV TAY1eV oToy iRV
Etonp&elg and TolGeg EVEOUOTOV Kot GUAMV TayLov oTotyEimy
Toxkot elomporybévieg
Amortnon Buyatpikdv, GuyYeEveVY, KOorpadldv Kot Aoudv enevdicemy
Mepiopota ewonpaydévia
ZHvoho £16podV / (eKkpodYV) 0l enevdvTIKEG dpasTnproTnTes (B)

Xpnpetodotikic dpacTnproTNTES

Ewnpbéelg anod exdobévta / avoinebévia davela
E&opinoeig daveiov
Zvoho £16po@dV / (EKPo®V) amd xproTodoTIKS dpacTnproTnTEs (V)

Kabopn avEnen/(pcimon) ota topsiokd Sradéoipa kor Ovapa TEPLo (@)+(B)+()
T /] 0foipa Ko pa Evaping meplé

Taperokd drodioipa kar 160d0vapa Migng teprédov

Ol enIOUVANTOMPEVEC  ONMEIWOEIC  ANoTeAOUV

3.546.709
-1.108.147
-3.074.276

-63.581
-196.541,29
-49.698

62.147
-125.000

-112.552

74.306
0
74.306

-234.787
2.380.782

2.145.996

avanoéonacTo  PEPOG

01.01. -
31.12.2014

937.663

58.293
6.655
71570
-22.546
216.566
-55.006
81.325

619.838
2.904.960
-2.822.528

-81.325

1.915.465

-78.234

55.107
-375.000

-398.127

0
-508.544
-508.544
1.008.795
1.371.988
2.380.783

OIKOVOMIK®OV

H Etapsia

01.01. - 01.01. —
31.12.2015  31.12.2014
34.321 1.154.229
53.608 58.293
0 6.655
414.416 71.570
-1.027 -22.546
-62.147 -55.006
63.581 81.325
3.546.709 619.838
-1.108.147 2.904.960
-3.074.276 -2.822.528
-63.581 -81.325
-196.541,29 1.915.465
-49.698 -78.234
62.147 55.107
-125.000 -375.000
-112.552 -398.127

74.306
0 -508.544
74.306 -508.544
-234.787 1.008.795
2.380.782 1.371.988
2.145.995 2.380.782
KATAOTACEWV.
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1. NAnpo@opieg yia Tnv ETaipeia

H idpuon Tnc eTaipiac &yive pe To un’ apiBy. 26830/1991 cupBdAaio Tng ZupBoiaioypagou ABnvawv, Mapiac
Mouhavtla kai Tnv un' apiBy. 26847/1991 diopbwTikA NPA&n Tng idiag ZupBoAaloypagou. To KATACTATIKO
NG eTaipiag ouvtaxdnke oup@wva pe TIC d1aTagelg Tou K.N. 2190/20, onwg 1oxUel, kAl n €NWvVUMia Tng
ETaipeiac kata tnv idpuon nrav «MIDLAND - MANTEAAKHZ XPHMATIZTHPIAKH ANQNYMOZS ETAIPEIA».

Tnv 28.01.1991 kaTtaxwpnBnke oto MnTpwo AvvUpwv ETaipeiov pe apibpd Mntpwou 23572/06/B/91/14,
nePIANYN Tou ornoiou dNHOCIEUTNKE OTO QUAAO 234/29.01.1991 TeUxog AE kai EME Tng E@nuepidag Tng
KuBépvnong.

Ano Tnv idpuon Tng ETaipiac €wg onuepa éxouv npaydartonoin®ei pia oipd TPOMOMOINCEWV TOU
KATaoTaTikoU TNnG KE ahAayEg oTnv enwvupia, Tov OKono, TO WETOXIKO TNG KepAhaio kal Aoind apbpa Tou
KATaoTaTikoU.

H ETaipeia and 1o 2000 péxpl Tov AUyouaTo Tou 2012 avike atov opiAo Tng HSBC Bank.

>nAMepa n enwvuia Tng eTaipiag eivar «MANTEAAKHSE XPHMATIZTHPIAKH ANQNYMOZ ETAIPIA MAPOXHZ
EMENAYTIKQN YMHPEZIQN» ( n ETaipeia) kal o S1akpITIKOG TiTAOG TNG «MANTEAAKHZ XPHMATIZTHPIAKH
A.E.M.E.Y.» (DPEK 8592/14.08.2012).

H didpkeia TG eTaipiag opileTal yia nevivra (50) £t kai apyidel and TNV KATaxwpnon oTO OIKEID UNTPWO
A.E. TnG ano®acew¢ TnG apuodiac apxns yia Tn oUoTacn Tng ETaipiac Kai Tnv €yKpIon Tou KaTtaoTaTikoU TNG
Kal Afjyel TNV avTioToIXn nUepopnvia, Tou £Touc 2041. H didpkeid TnG unopei va napaTtabei e andgpaacn Tne
FEVIKNAG ZUVEAEUONG TWV HETOXWV TNC.

>TI¢ 15.4.2014 n ETaipeiag OUPPETEIXE Ye NnooooTd 50% oTtnv idpuon Tng ETaipeiag «<ASSET WISE CAPITAL
MANAGEMENT A.E.N.E.Y», n onoia dpacTnplonoicitTal gTo XpNUATOMIOTWTIKO TOPEA Kal €I0IKOTEPA OTNV
napoxr €nevouTIkwV unnpeciwv. XTIC 31.12.2015 n ertaipeia katéxel 50.000 ovopaoTIKEG METOXEC,
ovopaaTiknc a&iac 10,00 €.

Ano Tn xprion 2014 n ETaipeia ouvTAooel EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC AOY®W TNG CUPHETOXNG TNG
OTO UETOXIKO kepahaio Tng ASSET WISE CAPITAL MANAGEMENT A.E.MM.E.Y.

Aopn Opilou - Baon Evonoinong

H OUpMETOXN OTNV avWTEPW ETAIPEId EVOWMATWONKE OTIG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC MOU
KaTapTIoE yia npwTn gopd n MANTEAAKHZ XPHMATIZTHPIAKH A.E.M.E.Y. oTig 30.06.2014, pe Tn péBodo
NG kabapng Béang, wg Koivonpagia.

Uuhewva Pe To AMXA 11, Koivonpagia €ival pia Koivr) oup@wvia Je Tnv onoia Ta cupBaldopeva pépn Ta
ornoia ackouv ano koivoU £AgyXo TNC CUPQwVIac €xouv dikalUATa oTa kabapd NEPIOUCIAKA OTOIXEId TNG
Kolvorpagiac. AnO KolvoU €AeyXoG €ival n OUPBATIKWC OCUU@WVNOEioa Koivry Aoknon €eA€yXou HIag
ouUPQWVIac, nNou ugioTaTal Hovov OTav ol ano@AcelC YIa TIG OXETIKEG dpacTnPIOTNTEG anairolv opOPpwvn
ouUVaIvEDN TWV PEPWV MOU ackoUv and KoIvou Tov EAEYXO.

To pepidio Tou Opilou navw ora kEPON N TIG {nuieg TG Koivonpa&iag PETA TV andkTnon KaTaxwpeital
otnv KataoTtaon Zuvolikwv Ecodwv, evw auTo eni Twv PETABOA®MY TWV anoBeUaTIKOV YETA TNV anokTnan,
KaTaxwpeital oTa anoBeyaTikd. 'OAeC auTeG ol HETABOAEG ennpealouv TNV AoyIoTIKN afia Twv enevOUCEWV.
2Tnv NepinTwon nou To pepidio Tou Opidou eni Twv {nuiwv Wiag Koivonpagiac eflowlei pye To dikainpa

17



3,

NMANTEAAKHZ

XPHMATIZTHPIAKH A.E.T.E.Y.

ouppeToxnc otnv Koivonipa&ia, dev avayvwpilovral {nuiEC, pe €Eaipeon TNV NEPINTWON MOU E£XOUV
avaAneBei nepaitépw deopelosic yia Aoyapiaopo Tne Kovonpa&iac,

O 'Ouihoc navel va spapuolel Tn YeBodo Tng kabapric B€ong and Tnv nuepopnvia nou ds Ba aokei NA£ov
ouciwdn enippon ot pia koivonpa&ia kar avTigeTwnidel AoyioTika Tnv enevduon cUPewva Pe To AMXA 9
ENPETPWVTAC TNV €nevduon oe ebhoyn aia. ‘'Onoia diagopd PETAEU TNG AoYIoTIKAG a&iag kal TnG eUAoyng
a&iac Tne enévduoncg aTnv Kolvonpa&ia kataxwpeital otnv Katdotaon ZuvoAikwv Ecodwv Tne Xprong.

2TIG OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNG Ol ENeVOUCEIG o Kolvonpagieg epgavifovral oTo KOOTOG KTHOEWS
MEIWPEVO HE TNV TUXOV (NUIG anopeiwonG. e KABe nuepounvia Tng KatdoTtaong Oikovouikng ©€ong, n
ETaipeia ekTIHG av UNAPXOUV AVTIKEIYEVIKEG EVOEIEEIC Nou va odnyouv oTo cupnépacpa Ot ol enevOUaoEIg
£XOUV UNOOTEI anopeiwaon. Av oToixeloBeTeiTal anopeiwon, n {nuId nou eival n diagopd WETAEl KOOTOUG
KTHoEwE kal ebAoyng a&iag, peTagepetal aTnv KataoTaon Zuvolikwv EGoOdwv.

O! OIKOVOMIKEG KaTAoTAoEIC TNG ASSET WISE CAPITAL MANAGEMENT A.E.M.E.Y. katapTtifovTai yia Tnv idia
nepiodo avagopdc onwg Tng MANTEAAKHE XPHMATIZTHPIAKH A.E.M.E.Y., e@appolovrac TIG idleg
AOYIOTIKEG APXEC.

ZuvonTika n dopr Tou OpiAou oTig 31.12.2015 sival n €&Ac:

, ., M£00d0g % Zoppetoyns
Ernovopia Xopa 'Edpog Evomoinong (6peon)
IMTANTEAAKHXE XPHMATIXTHPIAKH EXAGS MnTotch
AEILEY . TTEPHET
/:S]ESE[TEszSE CAPITAL MANAGEMENT EMisa Kaapi) Ofon 50,00%

®Uon ApacTnpIoTHTWV

>kono¢ TnG Ertaipiac eivar n napoxn €nevOUTIKWV UMNPECIoV WE KUplo okond Tn  dle€aywyn
XPNHATIOTNPIGK®V cuvaAAaywv og kaBe €idouc XpnuaTioTrpia agi®v Kal napaywywv nou npoBAEnovTal ano
Tnv ekdoToTe vopoBeaia. H ETaipia pnopei va napéxel eniong onoladnnoTe KUPIA 1} NAPENOPEVN ENEVOUTIK)
unnpeaoia katda Tnv &vvoia Tou apBpou 4 Tou v. 3606/2007, pOTOV £XEl TNV ANAPAITNTN OXETIKN Ad€Id ano
TNV apuodia apxr Kal CUYKEKPIKEVA:

Ma Tnv ekNAfPWon Twv avwTEPw, N ETaipia pnopei (a) va ouvepydleral pe onolodnnoTe QUGCIKO I VOUIKO
nNpdoWNOo HE OnolodrnoTe TPOMO Kal va NPATTEl YEVIKA OTIONMNOTE NPOG NEPAiWON Tou TIBEUEVOU OKOMoU TNG,
(B) va ouppEeTEXEI OE onoIadnnoTE EMNIXEiPNON onoloudnnoTe Taipikol TUNOU e OUOIO 1 NApEUPEP akono,
(Y) va CUHMETEXEl OE EVWOEIG Npoownwv oTnv EAAAda kal oTo €EwTepIiko Kal (8) va €yyudTal UNOXPEWTEIC
TPITWV.

2. Baon napouciaong
2.1 AnAwon ouupoppwong
Ol OIKOVOMIKEC KATAoTAoeEIC TNC ETaipeiac £xouv ouvTaxBei ouppwva pe Ta Aigbvr Mpotuna

XpnNUAToOIKOVOUIKAG Avagopdc, Oonwg auta €xouv uloBetnBsi anod Tnv Eupwnaikn 'Evwon(A.N.X.A). Ol
OIKOVOUIKEG KATAOTACEIC EYKpiBnkav anod To AIOIKNTIKO ZupBoUAIo oTig 26 deBpouapiou 2016.
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2.2 Bdon enipeTpnong

O OIKOVOMIKEC KATAOTACEIC €XOuv ouvTaxBei Baocel TNG apXNC Tou I0TOPIKOU KOOTOUC, PE €€aipeon Ta
XPEOYpaPa Tou XapTopuhakiou SiaBEaIPou Npoc nwAnon nou £xouv anoTipnBdsi otnv sUAoyn a&ia Toug, TNV
apxn ouvéxiong Tng OpaoTtnpidTnTac (going concern) kal €ival oUM@wvec Pe Ta Aibvr Mpotuna
Xpnuatooikovouikng Avagopdc (A.M.X.A.), 6nwe auta £xouv €kdoBei anod Tnv Enirponn AieBvawv AoyioTIKwY
MpotUnwv (I.A.S.B.) KABWC kal TWV EPUNVEI®V TOUG, ONWC AUTEC £xouv €kdoBei and Tnv EmiTponn
Epunveiag Mpotunwv (I.F.R.I.C.) Tng I.A.S.B kai £xouv eykpiBei ano Tnv Eupwnaikn ‘Evwaon.

Ano Tnv 29n Iouviou £w¢ kai Tnv 30n IouAiou emBARBNKE UNOXPEWTIKA apyia oTiC Tpanelec, oUPPWVA e
v Mpd&n NopoBeTikoU Mepiexopévou (MNM) Tng 28n¢ Iouviou 2015 (PEK A’ 65) kai cUpPWva Pe TNV
ano®. 715/29.06.2015 Tou A.Z Tng Emirponng Kepahaiayopdg, n opyavwpévn Ayopd Tou XpnuarioTnpiou
ABNVWV, NApEPEIVE KAEIOTH.

To X.A enavalerroUpynoe Tnv 3n AuyouoTtou 2015 oUpgwva pe Tnv anog.725/3.8.2015 tou A.Z TnG
Enmimponng Kepahaiayopag. Me tnv MNM Tng 25/9/2015 eneTpdnnoav ol OUVAAAGYEG XWPIG MEPIOPIOHO
naAiol Kal VEoU XprUaToc PE anoTEAECUa va au&ndei EAa@P®G 0 OYKOG TWV XPNHATIOTNPIAKWY CUVAAAGYQV.
QoTdoo €EakohouBei va ugpioTaTal o NEPIOPIOPOC OTNV KivNon KEPAAQiwV OTO EEWTEPIKO.

H ETaipeiag pag npooapuoaTnke NARPWE OTIC AVOTEPW ANOPATEIC.

>NUEIWVOUKE OTI N €TAIPiA PAC EXEI NPOXWPNOEI O EVEPYEIEC Kal £Xel axedIAdel Tn AsiToupyia TnG uno To
npioya Twv vewv dedopevwy. Mo ouykekpipeva, n ETaipeia npogBn os YETPA Peiwong Twv danavwv Kai Je
EQApHOYI O €va NPWTO XPOVO €K MEPITPONNG €pyacia Pe avTioToixn Meiwon Twv anodoxwv. & deUTePN
(Aaon n eTaipeia enavagepe To NANPEC WPApPIO £pyaciac aAa avaykacOnke va PEInoel Toug pigboUc,.

2.3 Asiroupyixo vouioua

To AeIToupylkd vouiopa TnG Etaipeiac eivar To Eupw. O1 OIKOVOMIKEC KaTaoTacelc Tng ETaipeiag
napouoialovTal og Eupw, EKTOG av avapePeTal dIAPOPETIKA OTIC ENPEPOUC ONUEINTEIC.

2.4 Xprjon eKTIUROEWV Kal Napadoxwv

H oUvTaén Twv OIKOVOUIK@WV KATAoTAoEwV oUPpwva Pe Ta A.MX.A. anaitei Trn OIEvEPYEIQ EKTIUNOEWV Kal
uloBeTnon napadoxwv and Tn Aloiknon, ol onoieg duvavTal va ennPeAcoUV TNV QAPHOYN TWV AOYIOTIK®DV
apxwv Kai Ta AoyIioTIKa unoAoina Twv NEPIOUCIAKWY GTOIXEIWV Kal UNOXPEWOEWY, Kabwe €niong kal Ta noad
TwV £000WV Kal €€60wv. Ta NPaydaTika anoTeAEoUATa evOEXETAl va dlIaPEPOUV and TIC AVWTEPW EKTIMAOEIC.

O! eKTIUNOEIC Kal O OXETIKEG UMOBECEIG enaveEeTalovTal O TAKTA XPovika dlaoTruaTta. AMOKAIGEIC Twv
AOVIOTIKQOV EKTINNOEWV avayvwpifovTal Tnv nepiodo katda Tnv onoia enaveEeTalovral epoaov apopolV POVO
TNV TpéEXouaa nepiodo fj av apopolV Kal TIC HEAAOVTIKEG NePIOSOUC, O anoKAICEIC ennPealouv TNV TPEXOUOA
Kal HEANOVTIKEG NEPIODOUC,.

3. NoyIoTIKEG ApXEG

O1 oNUAavTIKOTEPEG AOYIOTIKEG APXEG NMOU ava@EPOVTAl NAPAKATW £XOUV EQAPHOCOE |UE GUVENEIQ YIa OAEG TIC
XPNOEIC MOU avapEPOVTal OE AUTEC TIC OIKOVOUIKEG KATACTATEIC,.

3.1 ZuvalAayeg o€ EEvo vouioua

O1 ouvaAlhayec og EEvo vOuIoUa PETATPENOVTAl OTO AEITOUPYIKO VOUIoWa Tng ETaipeiac, nou sival To Eupw,
Me Baon TIG cuVaAAQYHATIKEG ICOTIMIEG MOU ioxuav TNV NUEpopnvia SIEVEPYEIAG TwV EKACTOTE oUVAAAAYWV.
Ta ek@pacpéva og EEvo VOUIoNA VOUIOHUATIKA MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIC KATA TNV NUEPOMNnvia
TOU KAEICIJATOC TOU ICOAOYIOUOU HETATPENOVTAI OTO AEITOUPYIKO VOMIOUA HWE BAcn TIG ouvaAAaypaTIKEG
ICOTIMIEC MOU I0XUOUV TNV NUEPOUNvia auTtr). Ta Yn VOMICUATIKA MEPIOUTIaKd OTOIXEId Kal UNOXPEWTEIG OF
E€vo vOUIOPa nou ek@palovTal aTo IOTOPIKO TOUC KOOTOC, HETATPEMNOVTAI OTO AEITOUPYIKO VOUIoUa Pe Baon
TIC CUVAANQYHATIKEG ICOTIMIEC OI OMOIEC ioXuav KaTa Tnv nUEpoUnvia Tou Npoadiopiopou TnG elAoyng agiag
autwv. O NPoKUNTOUOEG CUVAAAGYMATIKEC dIAMOPEC TWV VOUIOUATIKWV OTOIXEIWV kataxwpouvtal oTa
anoTeAEOPATA XPrOEwWG,.
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3.2 Xpnuarooixovouikd peoa

Ta XpnuUAToOIKOVOUIKA WEoa TnG ETaipeiag nepidayBavouv TIG anaimioeic, Ta 0IaBEIPa Kal Ta Xpeoypaga
dlaboipa npog nwAnon. O1 anartroeic kai Ta diabéaipa aneikovifovral oTnv agia KTnong peiov Tuxov {nuieg
anopeiwonc. Ta xpedypapa diabéoipya npog nwAnon apopoulv enevdUOEIC Nou Oev £XOUV MPOKaBopIoUEVO
XPOVIKO opifovTa diakpdTnong Kal Jnopouv va peucTtonoinfouv avd naca oTiyun avaloya HE TIC avaykeg
peuoTOTNTAG TNG ETaipsiac. Ta xpeodypapa auTtd anoTigwvTal oTtnv €UAoyn afia Touc evw Ta KEPSN 1 ol
{nuieg and Tn peTapoAr] Tng elAoyng aiac kataxwpeital ansuBeiag oTa idia kepaiaia.

3.3 Taucsiaxa draBcoiua kar icoduvaua

>Tnv katnyopia autn nepiAapBavovTal Ta XpnHaTika diabéciya oTo Tapeio, ol kaTabéoelc o TpAneleg kal ol
BpaxunpoBeopeg enevOUOEIC KABWG Kal Ol KATABEOEIC OWEWC YIa Aoyaplaopo NeAAT@V Mou Afyouv €vTog
TPIQV UNV®V and TNV NUEPOMNVIA GUVTAENG TWV OIKOVOUIKWV KATAOTACEWV.

3.4 Mecroxiko ke@pdAaio

To YETOXIKO KEPAAAIO ANOTEAEITAI ANO KOIVEC OVOUACTIKEC JETOXEC Kal eP@avileTal oTnv kabapr B€on. Ta
aueoa oxeTifoyeva pe Tnv av&non Tou PETOXIKOU KepaAaiou Tng ETaipeiac £80da, agaipouvTal and To
npoidv TNG €kdooNG kal JEimvouv 1oonoaa Ta 10ia KepaAaia.

Ta PepioPATa O KOIVEG HETOXEC avayvwpilovTal oav UnoXpewon oTnv nepiodo nou EXouv eyKpIBei anod Toug
METOXOUC,

To KOOTOC KTAONG 10iWV HETOXWV CUMNEPIANAUBAVOUEVWY TWV dIaPopwv €E0dwWY, EUPAVI(ETal aPaIpETIKA
Twv 10wV KePaAdinv, €wc OToU ol IDIEG PETOXEG MOUANBOUV 1 akupwBoUv. STnV MNEPINTWON Mou ol idIEC
MeTOXEC NouAnBoulv 1) enavekdoBoulv, To Tiunua Ba kaTaxwpnBei ancuBeiac oTn kabapr) Bon.

3.5 Mayra nepiovoiakd oToixeia

Ta akivnta (oikdneda, KTipia) xpnoigonolouvTal and Tnv ETaipeia yia Tn Asiroupyikr] TnG dpacTnpioTNTa Kal
yia JIoIKNTIKOUC oKonouc. Ta evowuaTa MePIOUCIaKA oToixeia aneikovifovral otnv a&ia KThong peiov TIg
owpeuPeveg anooBéosic. H a&ia ktiong nepiAapBavel dandveg nou CuVOEoVTal AUECA WE TNV aNOKTNON
TOUG,.

Ta oikoneda dev anooBévovtal. Ta undloina evowuata nepiouciakd oToixeia anooBévovTal Ye Baon Tn
MEBODO TG oTaBepric anooBeonc kata Tn JIAPKEId TNG aVAPEVOUEVNS WPENUNG {wNG TOUG, MOU €XEl WG
€ENG:

EykaTaoTdoeig o< KTipia TpiTwv MikpOTepn nepiodog MeTall Tng dldpkelag TG
MioBwong kal TNG WPENING (WG TOUG

‘EminAa kai Aoindg e£0nAIopog 8 ¢wg 12 €Tn

HAEKTPOVIKOI UNOAOYIOTEG 8 £

O1 «BeATI®OEIG O akivnTa TPITwv» aANoCBEVOVTAl OTO WIKPOTEPO XPOVIKO OIA0TNHA HETAEU TNG WPENING
{wnc TNG BeATiwang kai Tng didpKkeiag HioBwong Tou HIGOWPEVOU AKIVITOU.

H weéhipn {wn Twv NEPIOUCIAKWV OToIxEiwv enaveEeTdleTal kal avanpoodppoleTal €pOgov KpiveTal
avaykaio KaTa Tnv nUepounvia oUVTA&ENG TwV OIKOVOUIKWV KATAOTACEWY.

Ta evowpaTta nepiouciaka otoixeia e€eTalovral ONOTE AUTO ANAITEITAl yia TUXOV anoyeinon. H AoyioTikn
a&ia Tou EVOWUATOU OTOIXEIOU PEIWVETAI OTO AVAKTAOIKO MO0, £(pogov N AoyioTikr a&ia sival yeyaAuTepn
and autd. To avakThoIMo NooO VOEITal WG TO YEYaAUTEPO PETAEU TG elAoyng aiac (ueiov Ta £60da TG
N®ANCNG) TOU MEPIOUCIAKOU OTOIXEIOU Kal TNG napouodc a&iag Twv MEAAOVTIK®V KaBapwv TAUIAK®Y powV
nou npoBAEneTal 0TI 6a ano@EPel To NEPIOUTIAKO OTOIXEIO KATA TN XpPrion Tou.
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Ta kEpdN i {nuiec kaTta TNV NWANCN unoAoyilovTal GUYKPIVOVTAC TO TiMNKA NwANONG HE TNV avanooBeoTn
AovioTikn afia kal avayvwpilovTal oTa anoTeAéopaTa XpHoewc.

3.6 Aula neprouoraka oroixeia

TNV katnyopia auTr nepiAauBavovtal Ta Aoyiopika npoypduupata TnG ETaipeiag kar aneikovifovralr oTto
KOOTOC KTNONG MEIOV TIC CUCCWPEUPEVEC aNOORETEIC KAl ANOUEINTEIC.

O1 anooBéoeic kaTaxwpoUvTal oTa anoTeAéopaTa Pe Baon Tn oTadepr HEBodo andoBeonc katda Tn OIAPKEIa
NG wPENIKNG (NG TOUG nou €ival 5 xpovia.

3.7 Anairnoeig

O1 anaitnoeig and NeAdTEC kal ol AOINEC AnaITroEIC ENICKONOUVTAl og kabe nepiodo oUVTAENG OIKOVOUIKWOV
KATAoTACEWV MPOKEINEVOU va dianioTwOei av undpxouv evoeiEeIC yia anoyeinon. Av undpXouv TETOIEC
evOeieic, TOTE NpoadiopileTal TO AVAKTHOIKO Nocgd TNE anaitnong.

Anopciwon TnG a&iag Twv anamioswy NPayPaTonolsiTar 6Tav n AoyioTikn afia autwv unepBaivel To Nogd
TNG avakToIung a&iag Toug.

3.8 [MMapoxec npog 1o nNPoowiniKo

(a) Mapoxég KaBoPIOHEVWY EICPOPWY

O! UMOXPEWTEIC YIa €I0QPOPEC OE MPOYPAMHATA KABOPIOPEVWV EI0QOPWY KATaxwpoUvTal w¢ £€0da aTo
Aoyapiaopo TwV anoTeAEOPATWY KATA TO XPOVO NPAyUaTonoinaong Touc.

(B) MpoypaupaTa kabopIoUEVWV NAPOXWV

Ta npoypdypaTa kabopiouEVwY Napoxwy agopolv aTn VOUIKN unoXpEéwaon TnG ETaipeiag yia kataBoAr oTo
NpooWNIKO £panag anolnuiwong katd Tnv nuepopnvia e£6dou kabe epyaldyevou and Tnv unnpeaia Aoyw
ouvTa&lodoTNonG.

H unoxpéwon Mou KATaxwpeital oTov 100AoYIoUO yia To MpoOypauua autd e€ival n napouca agia Tng
O£0EUONG VIa TNV KaBopiopévn napoxn avaloya Pe To 0edOUAEUPEVO dikaimpa Twv epyalopévwy Kal Ot
OX€an Ke To XpOVo nou avapeveral va katapAnBei.

H déayeuan Tng kaBopiopévng Napoxne unohoyileTal eTnoiwe and aveEapTnTo avaloyioTn YE Tn XpAon Tng
HEBOOOU TN nNpoPeBANUEVNG MICTWTIKAG Movadog (projected unit credit method). Ta Tnv npogEdgpAnon
XPNOIKONOIEITAl WG ENITOKIO TO WECO GTABMIKO TNG KAUnUANG anodoaong KpaTikwv OpoAOYywY, AdppavovTag
unown To Xpovodiaypauua KaTaBoAng Twv napoxwy.

3.9 [lpoPAsyeig

MpoBAéyeig avayvwpilovral otav n ETaipeia éxel napoUoeC VOUIKEG 1| TEKUAIPOHUEVEG UMOXPEWTEIG WG
anoTé\eopa napeABOVTwV YeyovoTwy, gival niBavr n ekkabdapior Toug JEOW EKPOWV MOPWV KAl N EKTIUNON
TOU akpiBoUG MoogoU TNnG unoxpéwaong unopesi va npayuyatonoinBei pe afiomoria. O NPoBALYEIC
emokonoUvTal katd TNV nuepopnvia oUvTaéng kabe I10oAoyiopoU  kal NPooapuolovTal MPOKEIMEVOU va
avtavakhoUv Tnv napouoa afia Tng dandvng nou avagevetral va anaitndei yia Tn JIeubeTnon TNG
unoxpeéwong. O1 evOeXOMEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
yvwaoTonololvTal, EKTOC av n nmbavoTnta ekporc nopwv eival eAaxiotn. O1 evOeXOUEVEC anaITAOEIC dev
avayvwpilovTal oTIC OIKOVOMIKEC KATAOTACEIG aAAG yvwaoTonoloUvTal EpOTOV N €IGPON OIKOVOHIKOV OPEAWV
eival niBavn.
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3.10 ‘Eooda kai €E0da ano npounBeieg

'‘Ecoda kar €€oda and npounBeleg avayvwpilovral oTd anoTeAéopaTa Tng nepIodoU Kata Tnv onoia
napexovTal ol OXETIKEC unnpeoiec.  O1 npopnBsiec agopolv €ooda kal £€0da anod Tn Olevépyeia
XPNUATIOTNPIAK®V CUVAAAaywV yia Aoyapiacud neAaTwv Kal ano Tn diaxeipion XapToPpUAAKiwV TPITWV.

3.11 MioBwo<Ig

H Etaipsia pioBwvel To kTipo nou oTeyaleral. O1 HICBWOEIC AUTEC BewpoUVTal AEITOUPYIKEC Kal N OXETIKN
danavn emiBaplvel Ta anoTeAéopaTa.

3.12 ®Popocg e1000Harog

O @OpoC €1000NUATOC OTA ANOTEAETUATA XPNONG anoTeAsiTal and To pOpo TNG TPEXOUTAC XProng kai ano
Tov avaBaAAopevo @opo. O @OpoG €100dNUATOC avayvwpileTal oTa AnoTEAECUATA XProNnNG €KTOG kal av
oXeTieTal pE oToIXEIQ nou avayvwpilovTal aneubeiac otnv kabapr) B£on onoTe kal avayvwpileTal oTnv
kaBapr B€on.

O @OpOC TNG TPEXOUOAG XPNOoNG €ival N (QOPOAOYIKN UMOXPEWON €Ni TOU (POPOAOYNTEOU €ICODNKATOC,
XPNOILONOIWVTAG TOUG 1IGXUOVTEG (POPOAOYIKOUC OUVTEAEOTEG kal onoladnnoTe avanpooapuoyn nou apopd
(POPOAOYIKI UNOXPEWAN NAPEABOUCWV XPrIOEWV.

O avaBaM\opevog popog unoloyileTal pe Tn PHEBOSO TOU I00AOYIOUOU, BACEI TWV NPOCWPIVDV dIAPOP®V Ol
onoieg NpokUNTOUV WETAEU TNG AOYIOTIKAG a&iag TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY MOU
nepihappavovral oTic OIKOVOUIKEG KaTaoTAoeIg Kal TNG popoAoyIKnG agiag nou anodideTal o autd cUPpwva
ME Tn @opoloyikr vopoBecia. MNa TIC akdAouBec NpoowpIveC dlagopec Oev unohoyileTal avaBal\OpevVoC
(OpoG: unepaia nou npokUNTel anod €EayopéC Mou Oev eKNINTEl yid POPOAOYIKOUC okonouUg, n apXIKn
avayvwpion MNEPIOUCIAK®MY OTOIXEIWY 1 UNOXPEWOEWV Mou Oev ennpedlouv €iTe Ta AOYIOTIKA €iTe Ta
(popoAoyIka KEPDN Kal dIaPOpPEC OXETICOPEVEG Pe enevOUOEIG O BuyaTpiKEG OTNV €KTACN Mou auTéG dev Ba
avaoTpagolv oTo duego PeéNov. Ma Tov npoadiopiopd TNG avaBal\opevng gpopoloyiag xpnoiyonololvTal
0l BeoNIOUEVOI (POPOAOYIKOI GUVTEAEOTEG 1) O (POPOAOYIKOI OUVTEAECTEC MOU €Xouv BeomioTel KaTd Tnv
nUepopnvia oUVTagnG Tou 1IGoAoyIoHoU Kal £X0UV EQAPHOYN OE JETAYEVEOTEPN NUEPOMNVIa.

AvaBaMopevn popoAoyikn anaitnon avayvwpileTalr Jovo oTn NePINTwOoN nou gival niBavov Ta PeEAAOVTIKA
(popoloynTéa kEPDN va gival €NAPKN yid TO CUPWNQIOPO TwV NPoowpivav diagopwv. H avaBalopevn
(POPOAOYIKN anaiTnon MEIWVETAl O MEPINTWON Mou gival mbavov va pnv npaydartonoinbei To popoAoyiko
OPENOC.

3.13 KaBopiouog suloyng aéiag

H Etaipeia katd Tn oUvVTa&n TwV OIKOVOUIKWV KATAOTACEWV MNPOBdiVEl OF OPIOPEVEG EKTIMACEIC Kal
napadox&G yia Tn MEANOVTIKN KATAOTAGHN OPICHEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWY NMOU
ennpealouv TNV AneikOvIon TwV OTOIXEIWY AUTWV OTIG OIKOVOUIKEG KATAOTACEIC. O EKTIMNAOEIC QUTEG Kal Ol
napadoxéc efeTalovrar ot kaBe nepiodo pe PAcn IOTOPIKA OTOIXEd Kal AA\OUG  NApAyovTeg
NEPINAUBAVOUEVWY TWV MPOCdOKIWV YIa PEANOVTIKG YEYOVOTA Ta OMOIa EKTINWVTAlI AOYIKA UNO KAVOVIKEG
OUVOIKEG.

3.14 AANAayég o€ AoyioTikEG MOAITIKEG

O1 OikovopikéG KataoTdoelig €xouv ouvTaxBei oUP@wva pe Ta AMNXA Onwg autd 1oxUOUV Kal €XOuv
ul0BeTnBei and Tnv Eupwnaikn ‘Evwaon, npooapuoopéveg Pe Ta véa MpdTuna kal TIG avaBewprioeiG nou
emTaooouv Ta AMXA yia Tic XpoeIg nou apxioav Tnv 1n Iavouapiou 2015.
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3.14.1 Néa MpoTtuna, Aigppnveieg, AvaOempnoelG Kal TPONOMNOINCEIC UPICTAHEVOV
MpoTUnwv Ta onoia £xouv TeOei o€ 10XU kal £xouv uUl0BeTNOei and Tnv Eupwnaikn
‘Evoon

O1 akoAouBec TpononolinoeiC Kal Alepunveiec Twv AMXA ekdoBnkav anod To ZUPBoUAIo AlEBvav AoYIOTIKWY
MpoTunwv (IASB), €xouv uIoBeTNBEl and Tnv Eupwnaikn ‘Evwon kai n epapuoyn Toug €ival UNOXPEWTIKN
ano Tnv 01/01/2015 iy yeTayevéaTepa.

e Emnoieg BeATiwoeig MpotUnwyv KUkhog 2011-2013 (yia €THOIEG AOYIGTIKEG NEPIODOUC MoU EEKIVOUV TNV 1)
MeTa Tnv 01/01/2015)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 oTnv €kdoon «ETnoieg BeATiwoelic Twv AlgBvav MpoTUunwy
Xpnuartooikovouikng Avagopdag KikAog 2011 - 2013», To onoio anoTeAsiTal and pia osipd NpocapuUoywv o€
4 MpdTUna Kal anoTeAel JEPOG TOU NPOYPAUKATOC YIa TIC TNOIEC BeATIWOEIG oTa MpdTuna. O TPOMNONoINCEIG
€@apuodlovTal yia €TNOIEC AOYIOTIKEG NeEPIOdOUC nou EekivoUv Tnv N WeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIC EPAPHOCTOUV VwpiTepd. Ta BEuaTa nou nepidayBavovral G auTov
Tov KUKMo €ival Ta €€nc: AMXA 1: H £vvoia Twv upioTauevaov AMXA, AMXA 3: EEaipéosic yia koivonpagieg,
ANXA 13: Nedio epappoyng TnG napaypagou 52 (e€aipeon xapTopuAakiou), kai AAM 40: Anooagrivion
™G aMnAeEaptnong Tou AMXA 3 Suvevwoelg Emixeiprioewv kai AAM 40 Enevdloeic os akivnTa katd Tnv
Ta&ivounon TwV akiviiTwv wg enevOUCEIC OE akivnTa 1 wg 1910xpnaoidonoloUdeva akivnta. O1 Tpomnornoiroeig
dev ennpealouV TIC OIKOVOUIKEG KATAOTACEIC Tou Opihou.

e Tpononoinon oto AAM 19: «Mpdypappa KaBopiopévwv Mapoxwv: Eiopopég epyalopévwv» (yia
ETNOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv 1 HeTa Tnv 01/07/2014)

To NoguBpio Tou 2013, To IASB npofn otnv €kdoan Tpomnonoinong nepIopioPévou okonou oto AAM 19
«Mapoxéc oc epyalopévouc» pe TiTAo [Mpdypaupa kabopiopévwyv napoxwv: Eiogopég Epyalopévwv
(Tpononoinoeic oo AAM 19). H napouoa Tpononoinon £xel epapUoyn O EI0POPEC epyalopévmV 1 TPITWV
MEPWV avagopika Me npoypdupata kabopiopévwv napoxwv. O oKonog Tng Tporonoinong eivalr va
anAonoinael TNV AoYIOTIKI] QVTILETWOMION YIa TIG EI0POPEC NOU €ival aveEAPTNTEG anod Ta £Tn UNNPECIAG TwV
epyalopévwy, Onwc ival yia napadelyua, ol €lI0PopeC Nou unoloyidovral w¢ oTaBepd NoocooTo €ni TNG
HioBodoaiac. H ev Aoyw Tpornonoinan dev gixe ENINTWOEIC OTIC OIKOVOUIKEG KATAOTACEIG Tou Opilou.

e  ETNnoieg BeATiwoeig MpoTunwv Kikhog 2010-2012 (yia €TROIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV N
MeTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 otnv ékdoon «ETRoleg BeATiwoelg Twv AlgBvav Mpotinwy
XpNHUAaToolkovopIkng Avagopdac KikAog 2010 - 2012», To onoio anoTeAeiTal and pia ogipd Npocappoywv o€
8 MpoTuna Kai anoTeAei PEPOG Tou NPOYPAUMATOG YIa TIG ETNHOIEC BEATIOOEIC aTa MpoTuna. O1 TPoMoMnoINCEIC
£@apuodlovTal yia €TNOIEC AOYIOTIKEG NePIOdOUC nou EekivoUv Tnv N WeTd Tnv 1n IouAhiou 2014, av kai ol
OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIC EQAPHOTOUV VwpiTepd. Ta BEuaTta nou nepIAayBavovTal o€ auTov
Tov KUKAO €ival ol €Eng: AMXA 2: Opiopoc Twv npolnoBécewv katoxUpwong, AMXA 3: AoyioTIKR
QVTIJETWOMNION €vOC evdexOWevOoU avTaANAYHATOG OE OUVEVMOEIG EniXelpnoswy, AMNXA 8: Zuvabpoion
ASITOUPYIKOV TodEwv, AMXA 8: JupQwvia TOU OUVOAOU TWV OTOIXEIWV TOU €evepynTikoU TWV NPOG
napouciaon TOPEWV PE Ta aTOIXEia Tou evepynTikoU TNG enixeipnong, AMXA 13: BpaxunpdBeoueg anaitraoeig
Kal unoxpewaoeli, AAM 7: KataPAnBevrteg TOkol mou KepaAaionoiouvrali, AAM 16/AAM 38: MEB0dOC
avanpooapuoyng — avaloyikn avadiaTunwaon TwV CUCOWPEUMEVWY anooBeoswv kal AAM 24: Baoika
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AleuBuvTIKG ZTEAEXN. O1 Tpononoinoeig Oev €ixav OnUAvTIKEG ENIMTWOEIG OTIG OIKOVOUIKEG KATAGTACEIG TOU
Opilou.

e Tpononoinon oto AAM 27: «M&Bodog TnG kabapng B£ong oe aTopikeG OIKOVOMIKEG KaTaoTaoeig»
(spappoleTal yia €TACIEC NEPIODOUC Nou EekivoUv Tnv 1 JeTda Tnv 01/01/2016):

Tov AUyouaTo Tou 2014, To IASB €kdWOE NEPIOPIGHUEVOU GKOMOU Tpononoinan ato AAM 27 «MéBodog TNG
kaBapng Béong o aTtopikég OkovouikéG KaTaoTaoeig». Me Tnv napoloa Tpononoinan, Wia Taipeia €xer Tnv
€MIAOYN va eNIYETPROEI TIG ENeVOUCEIC TNG O BUYATPIKES, KOIVOMPAEIEG kAl GUYYEVEIG BAoel TNG HEBODOU TNG
kaBapng 6¢éonc oTIc aTopikeG OIKOVOMIKEG KaTaoTdaoelc TnG, KATI TO ornoio €wg kal Tnv €kdoon Tng
OUYKEKPIMEVNC Tpornonoinong, dev ioxue. O Opihog Ba €EeTacel Tnv eninTwon OAwvV TV NApaAnave OTIG
OikovopIkéG KaTaoTaoeig Tou OpiAou.

e  ETioiec BeATimoeig MpoTunwv KukAog 2012-2014 (yia €TNOIEC AOYIOTIKEC NEPIGDOUG NOU EEKIVOUV TNV N
peTa Tnv 01/01/2016)

To IASB npoxwpnos Tov ZenTéuppio Tou 2014 otnv €kdoon «ETroiec BeATIwoelic Twv AieBvawv MpoTUnwy
Xpnuartooikovouikng Avagpopacg KikAog 2012 - 2014», To onoio anoTeAsiTal and pia osipd NpocapuUoywv o€
4 MNpoTUNA KAl anoTeAEl YEPOG TOU NPOYPAUKATOC Yia TIG £TAOIEG BeATIWOEIC oTa MpoTuna. O TPononoINoeIg
€@apuolovTal yia €THOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv N YeTd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIC EPAPHOCTOUV VwpiTepd. Ta BEuaTa nou nepidayBavovral o€ auTov
TOV KUKAO €ival Ta €§fig: AMXA 5: AANayeg oTig pebddoug Tng NwAnong, AMXA 7: ZupBaceig unnpeociag kai
eQappoyr Twv anamnoewv Tou AMXA 7 otic Evdidapeoec OikovopikéG Kataoraoeic, AAM 19: EmiTokio
npoeEopAnaon, kai AAM 34: M'vwoTonoINoEeIi NANPOPOPIOV OTNV evOIAUEDN OIKOVOUIKN avapopd. O ‘OpIAog
Ba €€eTaoel TNV eninTwon OAwv Twv napandvw oTic Oikovopikeg KaTaoTdoeic Tou Opilou Tou, av kal Oev
avapeveTal va €xel kayia.

e  Tpononoinoeig ato AAM 16 kai ato AAM 41: «ewpyia: Kaprno@opeg duTeiec» (epapuoleTal yia €THOIEC
nepPI6dOUG Nou Eekivouv Tnv ) yeTa Tnv 01/01/2016)

To IoUvio Tou 2014, To IASB npoéPn oTnv €kdOCN TPOMOMOINCEWV MECW TWV OMnoiwv aMAlel n
XPNUATOOIKOVOUIKA avapopd Kapno@opwv QUTEIWY. Me Tnv Tpononoinon auTrh, anogacioTnke OTI Ol
KapnopOpeG QUTEIEC Nou XpnaoiygonoloUvTal anokAEIOTIKA yia Tnv al&non TnG napaywyng, 6a npénel va
AoylioTikonoloUvTal PE TO idl0 TPOMO ONwG Ta evowuata nayia (AAM 16). Zuvenwg ol TPOMOMOINTEIG
oudnepIAaUBAvouy TIGC KapnopOpeC (UTEIEC oTo nedio epapuoyng Tou AAM 16 avti Tou AAM 41. H
napaywyrn nou avanTuooesTal OTIG KapnoPOpeg (pUTEIEC napayével aTo nedio epapuoyng Tou AAM 41. H
OUYKEKPIKEVN Tpononoinon dev £xel epappoyr atov ‘OuIAo.

e  Tpononoinoelic oto AMXA 11: «AoyIOTIKOG XEIPIOMOC TWV AMOKTHOEWY CUMHETOXWV OE ano Koivou
AerToupyiec» (epapuoleTal yia THOIEG NEPIGDOUC Mou Eekivouv Tnv 1 peTa Tnv 01/01/2016)

To Mdio Tou 2014, To IASB npo&Pn aTnv €kdoan Tpononoifoewv aTo AMXA 11. O1 ev AOyw TPOMOmoINoEIG
NPoCBETOUV VEEC OONYIEG OXETIKA WE TNV AOYIOTIKN QVTIMET®MION TNG andKTNoNng CUMHETOXNG O Wia and
KoIVvoU 0pacTnpIOTNTA N onoia anoTeAEl Hia OIKOVOUIK ovTOTNTa Kal JIEUKPIVI(OUV TO KAaTAAANAO AoyioTikod
XEIPIOUO yia TETOIEC anokTnoelG. O 'OuINoc Ba eEeTaosl TNV eninTwon OAwv Twv Napandavw oTi OIKOVOUIKEG
KaTaoTtdaoeic Tou Opilou Tou, av Kal dev avapeveTal va £xel Kayia.

e  Tpononoinoeig oto AAM 1: «MpwToBoulia MNvwaTonoinoswv» (EQapuoleTal yia €TNOIEC NEPIGDOUC Nou
Eekivouv Tnv i yeta Tnv 01/01/2016)
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Tov AeképBpio Tou 2014, 1o IASB npo€Bn otnv €kdoon Tpononoingewv oTo AAM 1. O ev Adyw
TPOMOMOINCEIG £XOUV WG CTOXO TNV €niAuon BgpdTtwv nou agopolv OTIC UPIOTAPEVEC anaITHOEIG
napouciaong kai yvwaTonoinong kai Tn 8iacpaiion Tng 1IkavoTnTag aoknong Kpiong anod TIC OIKOVOUIKEC
OVTOTNTEC KATA TNV KATApTion Twv Olkovouikwv Kataotdoswv. O 'Opilog Ba eEeTdoel Tnv eninTwon OAwv
Twv napanavw oTig OIKovouIKEG KaTaoTaoeli Tou Opihou Tou, av kai dev avaueveTal va €xel kapia. Ta
avwTEPW dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoioeig oto AAM 16 kai oto AAMN 38: «AleukpIviOeIC avapopika PE AnodekTeq MeBodouc
AnooBéocewv» (epapuodleTal yia TROIEC NEPIOdOUC Mou Eekivouv Tnv 1 eTa Tnv 01/01/2016)

To Maio Tou 2014, To IASB npo€Rn oTnVv £€kdoon TpononoIingewv aTo AAM 16 kai AAM 38. To AAI 16 kai To
AAN 38 kabiepwvouv TIG apxEG NPOKEIPEVOU va OIEUKPIVIOTEI 0 TPOMOC |E TOV OMoio avTiPeETwNIfovTal ol
anooBEceEIC OTO PUBWO TNG AVAUEVOUEVNG avAAWONG TwV HEAAOVTIKDV OIKOVOUIKOV WQEAEIMY MOU
EVOWUATWVOVTAlI OTO MEPIOUOIAKO aToixeio. To IASB éxel OlEukpIvioel OTI n Xpron Twv HeBOdwv mnou
BaoilovTal oTa €000a yia ToV UNOAOYIOUO TNG anooBeonc evOg MEPIOUTIAKOU OTOIXEIOU Oev €ival KATAANAN,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpIOTNTA Nou NEPIAAUBAVEL TN XPron €vOG NEPIOUCIAKOU
oTolxeiou yevika avravakAoUv aAAOUC Napayovteg kal Oxl TNV avaAwon Twv PEANOVTIKWY OIKOVOMIKMV
WEEAEIWV NMOU EVOWUATMVOVTAl OTO MEPIOUCIAKO aToixeio. O ‘OuiIAog Ba €EeTaoel TNV €NINTWON OAWV TWV
napanavw oTi¢ OIKOVOUIKEG KaTaoTdaoelg Tou OpiAou Tou, av kal dev avapeveTal va EXEl Kayia.

3.14.2 Néa MpoTuna, Aigppnveieg, avaBewpnOEIG Kal TPOMNOMOINCEIS UPICTAHEVWV
MpoTUnwv Ta onoia dev £Xouv akopa TeBei o€ 10XU N dev €xouv eykpiOei and Tnv
Eupwnaikn ‘Evwon

Ta akohouBa véa Mpotuna kai AvaBswpnoelic MpoTtunwv aAd kal ol akoAouBec Aiepunveiec yia Ta
undapyovTa MpoTuna, €xouv dnuUooIeubel aAAG €iTe dev €xouv akOun TeBei O 10XU €iTe OV €XOUV €YKPIOEI
and Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e ANXA 14 «MeTtaBaTikoi Aoyapiaopoi PuBuildpevev ApacTtnploTiTwvs ( €paApHoyr yia TIC €THOIEG
nepPI6dOUG Nou Eekivouv Tnv ) yeTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, £&£0woe €va véo npoTuno, To AMXA 14. 3TOX0G Tou evdiauedou autou npoTunou
gival n evioxuon TnNG GUYKPIOIMOTNTAC TWV XPNMATOOIKOVOUIK®WY avaQOpwV TWV ETAIPEIDV MNOU EXOUV
puUBICOUEVEG DpaaTnNPIOTNTEG. € MOAAEG XWPEG undpyouv KAAGOI MOU UMOKEIVTAl OE €IOIKR) pUBIoN,
oUJQWva pE TNV oroia ol KUBEPVNTIKEG apxeC puBuidouv Tnv napoxr kal Tnv TIJoAdynon  Twv
OUYKEKPIMEVOV TUNWV OpacTnpIOTHTWV OIKOVOUIKNAC ovToTnTac. O ‘OpIAog Ba €EeTaosl Tnv €NiNTWan OAwV
Twv napanavw oTiG OikovouikéC KaTtaoTdoelig Tou OpiAou Tou, av kal Oev avapéveral va £xel kapia. Ta
avwTEPw dev £Xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.

e  Tpononoinoeig oto AMXA 10 kai oto AAM 28: «MwAnoeig 1 Eiopopég ZToixeinwv Tou EvepynTikoU
METAEU evog EnevduTn Kal TNG Zuyyevoug f TngG Koivonpa&iac Tous (spapuoleTal yia TAOIEG NEPIODOUC
nou &kivouv Tnv 1 Wera Tnv 01/01/2016)

To ZenTéuPpio Tou 2014, To IASB npoéPn otnv £kdoon neplopiopévou okonou «MwANRoEIC N Eiopopég
>ToIxeiwv Tou EvepynTikoU peTa&l evog EnevduTn kal Tng Zuyyevouc ) Tng Koivonpa&iac» (Tpomnonoinoeig
ota AMXA 10 kar AAM 28). H Tpononoinon 6a spapuoleTal anod TIC OIKOVOMIKEG OVTOTNTEC MEAOVTIKA yia
NWANCEIC 1| EI0QOPEC OTOIXEIWV TOU £vepynTikoU MOU NPayudaTonoloUvTal OTIC €TAOIEC NEPIODOUC Nou
Eekivolv Tnv 1 peta Tnv 01/01/2016. MpoyeveoTepn papuoyr €NITPENETAl, KE anApaiTnTn Tn OXETIKN
yvwaoTonoinon autn¢ oTiG Oikovopikée Kataoraoesic. O ‘Oupihog Oa €€etdosl TNV €ninTwon OAWV TwV
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napandavw oTig OiIkovopikeg KaTaoTdoeic Tou OpiAou Tou, av Kal dsv avapéveral va €xel Kapia. Ta avwTEpw
dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e Tpononomoeig oto AMXA 10, ANXA 12 kai AAN 28: «EnevOuTIKEG ovTOTNTEC: E@apuolovrag Tnv
€€aipeon ano Tnv Evonoinon» (spapuoleTal yia €TNOIEG NEPIODOUC Mou EekivoUv TNV N HETA TV
01/01/2016)

Tov AekepBpio Tou 2014, To IASB npoéPn otnv €kd00N TPOMOMOINCEWV NEPIOPICHEVOU GKoMou aTta AMXA
10, ANXA 12 kai AAN 28. O1 ev Adyw TPOMOMOINTEIG €I0AYOUV €MNEENYNOEIC AvaPopIKA PE TIC AndITrOEIG
AOVYIOTIKOMNOINONG TWV €NEVOUTIKWY OVTOTATWY, EVM NAPEXOUV EEAIPECEIC OE OUYKEKPIMEVEC NEPINTWOEIC, Ol
onoie¢ Ba PEIWOOUV TA KOOTN NoU OXETI(OVTAl PE TNV EQAPHOYN TwV NpoTUnwv. H Tpononoinon Oev £xel
g@appoyn atov ‘OpIAo. Ta avwTépw dev £xouv UIOBETNBEI anod Tnv Eupwnaikn 'Evwan.

e  Tpononoinoeig oto AAM 12 AvaBaAAopevn ®opoloyia “H avayvwpion Tng avaBalAdPevnG (POpPOAOYIKNAG
anaitnong yia un npaygaronoinuéveg {nUIEC” (epappodleTal yia TNoleG NepIddoUC nou Eekivouv TNV N
MeTa Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npoéRn oTnv £kdoan nepiopiopévou okonoU oTo AAM 12. O oTOXOG TWV &V
AOyw TpoOMonoINoEwy €ival va anooa@nvioTei To AOYIOTIKO XEIPIOPO TwV avaBarAOHEVWV (POPOAOYIKOV
anaiTnoswv yia TIC PN npaygaronoinBeiosg {nuiec and xpedypapa nou anoTiu®vTal otnv euhoyn agia. O
'OdiINog Ba €EeTdoel Tnv eninTwon OAwv Twv napanavw oTic OIkovopikeG KataoTaoeic Tou OpiAou Tou. Ta
avaTEPW dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e AlXA 15 «Ecoda ano uppdaceig pe MeAaTec» (epappoleTal yia €THOIEC NEPIOSOUG MoU EEKIVOUV TNV 1
MeTa Tnv 01/01/2017)

Tov Mdio Tou 2014 To IASB £E£0woe éva veéo npoTuno, To AMXA 15. To ev Aoyw npoTuno ival nARpwe
EVAPHOVIOUEVO WE TIC ANAITACEIC 00OV agopd TNV avayvawpion Twv £00dwv TOCO KATW ano TIC APXEG TWV
ANXA 600 kal TwV AJEPIKAVIKWY AoyIoTIKWV apXxav (US GAAP). To véo npdTUNo £PXETAl va AVTIKATAOTACEI
To AAIN 18 'Ecoda, AAM 11 KaTaokeuaoTIKEG GUPBACEIG Kal KANOIEG dlEpUNVEIEC Nou gival OXETICOPEVEG HE
Ta €00da. O 'OpiAoc Ba £EeTaocel Tnv eninTwon OAwv Twv napandvw oTic Oikovopikés KataoTdoeic Tou
Ouilou Tou, av kal Oev avapéveral va €xel kapia. Ta avwTépw Ogv £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e AlXA 9 «XpnUAToOOIKOVOUIKA Méoax» (e@appoyn yia TIG ETAOIEC NEPIODOUG NOU EEKIVOUV TNV 1 HETA TNV
01/01/2018)

Tov IoUMIO Tou 2014 To TASB €E€dwaoe TNV TeAIKN £€kdoon Tou AMXA 9. Or BEATIMOEIC NOU ENEPEPE TO VEO
npdTuno agopolv TNV Unapéng evoc AoyikoU POVTEAOU yia Tnv TAEIVOUNGON Kal TNV eMPETPNON, £va eviaio
NpPovoNTIKO WOVTEAO yIa aVAUEVOUEVEC {NUIEG and anopeinon kal €niong HIa OUCIaoTIKA avapopPWHEVN
NPOCEYYION Yia TNV AoyIOTIKR avTioTaduiong. O ‘OuiAog Ba eEeTdcel Tnv eninTwaon OAwv Twv NApanavw oTIG
OikovopikéG KataoTaoeig Tou Opilou Tou. Ta avwTépw dev €xouv UIoBeTnBel and Tnv Eupwnaikr ‘Evwon.

e AlNXA 16 “MioBwaozic” (epapudleTal yia £TNOIEC NEPIOSOUG Nou EEKIVOUv TNV 1 HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnpooicuce To véo MpoTuno, AMXA 16. O okondc Tou £pyou Tou IASB
ATav n avanTtuén véou MpoTUnou yia PIoBWoeIC nou kaBopilel TIC apxEC TIG onoieC epapuolouv kal Ta dUo
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WEPN O pia oupBaon - dnAadn kai o NeEAATNG («o PIoBWTH») Kal 0 NPOUNBEUTNG («0 EKMICBWTAG») - yia TNV
napoxr NANPoOPOPINV Yia TIC HICBWOEIC YE TOV TPOMO MOU MIOTA KATAyPAPEl AUTEC TIC ouvaliayEc. Ma Tnv
eniTeuén autoU Tou OTOXOU, O MICBWTNG Ba npénel va avayvwpioel Ta MEPIOUCIAKA OTOIXEId Kal TIG
UMOXPEWOEIG Nou anoppeouv and Tn piobwon. O ‘OpiNog Ba eEeTdoel Tnv eninTwon OAwv Twv napandvw
oTic OikovouikéG Kataotaoeig Tou Opidou Tou. Ta avwTépw Oev £xouv UIOBeTNBel and Tnv Eupwndikn
‘Evwon.

4. Alayeipion KIvdUvwv

MapAyovTeG XpnHATOOIKOVOHIKOU KIV3UVOU

H ETtaipia ekTiBeTal 0 XpPNUATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KIivOUvoug ayopdc (HETABOAEC o€
OUVaANQYHATIKEG I00TIMIEG, TINEG ayopdc), MICTWTIKO KivOuvo, KivOUVO PeEUOTOTNTAG, Kal Kivduvo gUAoyng
agiac. To yevikd npodypappa diaxeipiong kivoUvwv Tng Etaipiac eomialeTal otn pn npoBAEWIUOTNTA TV
XPNHATOMNIOTWTIKWV ayopmVv Kal ENISIWKEI va gAAXIOTOMNOINCEl TNV eVOEXOUEVN apvnTIK] TOUG €nidpacn oTtn
XpnuarToolikovouikn anodoaon Tng Etaipiac. H diaxeipion KivoUvwv JIEKNEPAIVVETAI and To TURKA diaxeipiong
KIVOUVwV onou npoodiopifovTal kal eKTIMWOVTAl Ol XPNUATOOIKOVOUIKOI KivOUVOl O ouvepyaoia HeE TIG
unnpeaoieg Nou avTigeTwni{ouv autolc Toug KIVOUVOUG.

Kivduvog Ayopdg

Me Baon Tnv u@ioTapevn NoNITIKR TNG, N ETaipeia dev avoiyel B£0eic yia idlo Aoyapiaopd, népa ano Tnv non
undapyouoa B£an Nou Exel o€ HIKPO apIBud TN HETOXNG EAANVIKG XpnuaTioTrpia A.E.

l'a onolodrnoTe avolyua véag Bong anaiTeital oUPQwva Pe TNV NoNITIKA TN ETaipeiac oxeTikr €ykpion ano
TO AIOIKNTIKO ZUMPBOUAIO.

Y€ nepinTwon HeAAOVTIKOU avoiydatog 6£onc ouugpwva pe TIc dladikaoiec Tng ETaipeiag, To THAWa
Alaxeipiong Kivouvou & MioTwoswv dIaBETEl OAA Ta ANAPAITNTA CUOTNMIKG €PyaAsia kal NOPOUC WOTE va
OIeEAyel TOUC anaIToUPEVOUC EAEYXOUC, ONWC gival n PEBodOG TNG MEYIOTNG duvnTIKNAG {nuiag (Value at Risk),
ol avaAUgoeIg oevapiwv akpaiwv KaTaoTacswy (stress testing), avaAuoeig euaiobnaoiag kAm.

ZUPQWVA NAVTWE HE TIG UNOXPEWOEIG MOU MPOKUMTOUV and TV €pappoyn TNG Keipevng vopobeaiag n

Etaipeia unoloyilel Tov €101kd Kal YevIKO KivOuvo Tng B€onc Tou 10iou XapTopUAAKiou, yia TNV UnoBoAn
oTOoIXEIWwV PE BAon Tou kavoviopou Tng E.E 575/2013.

ZuvaAAaypHaTikoG Kivduvog

H ETaipia dpacTnplonolgital KUpiwg O XWPES TNG eupwlwvng. Asv diaTnpei avoikTry cuvahhaypaTikn 6on
O€ KAnolo £Evo VOUIoNAa Kal GUVEN®G dev ekTIBETAI o€ CUVAAAQYATIKO KivOUVo.

MoTWTIKOG KivOUVOoG

H Etaipia dev €XEl ONUAVTIKEG OUYKEVTPWOEIC NIOTWTIKOU KIvOUvou. EEGAAoU n napoxn nioTwong yiveral
Baoel Tng anogaonc 2/213/28.03.2001 Tng Emirponng KegaAaiayopdg. To guvoAikd noagd Tng xopnynbeioag
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NIOTWOEWC 0 NEAATN €ival PEPoC (EwC 55%) TOu XapTOPUAQKIOU WETOXWY, TO OMoio £Xel KaTaTeBei yia To
oKonod TNG Xopnynoews. ENopévme ol MICTWOEIC NMoU NapEXoVTal 0Touc NEAATEG KAAUNTOVTAl NARPWC Kal 0
Kivduvocg gival axedov UndevIKOC.

Kabnuepiva napakoAouBsiTal n (pepeyyuodTNTA TWV XAPTOPUAAKIWY O OAOUG TOUC umnoAoyapiacuouc Twv
nehatwv TNG ETaipeiac woTe va eAeyxBei To XpewoTIKO UNOAOINO AQUTWV OE OXEON ME TNV AMOTIKNNON Tou
XapTo@uAakiou Touc. EidikdTEpa yia Toug unoAoyapiaopoUc margin YiveTal NpOoBeETOC EAEYXOC avagopika
ME Ta MOIOTIKA XAPAKTNPIOTIKA TOU XAaPTOQUAGKIOU kal Ta onoia opifovral oapwe oTnv MOANITIKN TNG
ETaipeiac kai oTnv keigevn vopobeaia.

MapakdTw napatiBevral nivakag Pe CUYKEVTPWTIKA OTOIXEIA avagopikd WE Toug Aoyapiacpoug nioTwong
margin kal dUo nuepwv Tnv 31 AekepBpiou 2015 kaBwg kal Pe TNV NOMITIKR) NOU akoAouBei n eTaipeia
avagopika Je To anairoUuPevo XapTopUAAKIo aopaleiac:

Eidoc YnoAoyapiaopou SUvoAo XpewoTIK®V YNnoAoinwv AnoTiunon XapTo@uAakiwv Acpaleiag
(nooa og Eupw)

MioTwaon Margin 121.052,45 420.426,5

MioTwon AUo NuEPV 8.941,59 1.282.201,83

Kivduvog peuoToTnTag

O KivOUVOC PEUCTOTNTAG ENEPXETAI OE MEPINTWON KATA Tnv onoia n Etaipia dev €xel kal Oev Pnopei e
€uxépela va Bpel enapkn dIabEéaipa yia TNV KAAUWN TwV AUECWV UNOXPEWTEWV TNG.

H Etaipia epapuolel NoNTIKEG kal S1adIkagieg yia Tn YETPNON Kai T diaxeipion Twv kabapwv avaykwv oe
XpNHaTodoTNnan, Ke BACn TIC EKACTOTE TPEXOUTEG Kal EANOVTIKEC QVAYKEC.

'ONoI o1 NEAATEG £xouv Opla cuvalaywv, cUP@®va We Tn diadikacia nou Neplypd@ETal oTNV EVOTNTA TOU
nIoTwTIKOU KIvOUVOU, Ta onoia e\EyXovTal PJECW OUCTNUATWV O Kadnuepivr) Baon. Ta opia eykpivovTal
AauBavovTag unown Tnv endpkeld O APeECa peuoTd dlaBEdipa, WOTE O KABE NepiNTwon va Unopei n
ETaipia va avranokpiBei OTIC TAKTIKEG /KAl EKTAKTEG UNOXPEWOEIG TNG.

>Ta nAaiola auta diatnpei €18IkoUG avolkToUug aAnAoxpeoug Aoyapiaopolg e Tpaneliko ‘Idpupa yia Tnv
KAAUWN nayiov 1 EKTAKTWV avaykowv HE avwtaTto oplo ¥priong Tic 2.500.000,00 Eupw. Méeéxpr Tnv
31.12.2015 n ETaipia £kave Xpnon TnS avwTEpw YPauKng Tou nogou Twv 200.014,15 €.

EninAéov n ETaipia €xel ouvayel ouppaocn ouvepyaciag Pe Tnv Tpanela Eurobak — Ergasias A.E. yia Tnv
napoxn nioTwong oe AoyapiaopoUc nepiBwpiou (margin) He OKOMO Tnv ayopd HETOXWV MNou
dlanpaypatetovTal oTo X.A. MEow Tng ETaipiac. O neAdtec oupBdaMovTal an’ gubegiac pe 1o Tpaneliko
"Tdpupa yia TNV napoxn nioTwonc.
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270 idl0 Tpane(iko Tdpupa, evepywvtac wc Mevikd EkkaBapioTikd Méloc, n Etaipia éxel avaBeosr Tnv
€kkabapion cuvaiaywv Twv Oopik®v MeAaT®wv anod nNpd&eic aTo XpnuaTioThpio ABnvav.

Eniong n Etaipia e€aopalios EyyunTikEC ENIOTOAEC yia KAAUWN TwV AEITOUPYIKOV TNC AVAyKOV.

H Aloiknon evnuepwveTal and 1o TUAWa Oikovouikng AlelBuvong oe pnviaia Baon yia Ta diabsoiya Tng
Etaipiac, yia tTnv €EENEN Tng peuotdTnTag TnG ETaipiac, Ta €00oda ava kartnyopia, Ta €€oda, Ta
anoteAéopara, Tnv dEopeuon KePaiainv, TIG HEAOVTIKEG avaykeg AauBavovTtag un’ own Tic e€eAifeic otnv
ayopd, Ta XpnHaTika diab£oiya Twv NEAAT®Y, TOV OYKO CUVAAAQY®@V, T MEPIOUTIAKa OTOIXEIQ TWV NEAATOV

yia @UAQEN.

ZTOIXEIA IZOAOIZMOY THZ 31 AEKEMBPIOY 2015

ETAIPEIA
3 MHNEZ -5 MANQ AITO 5
31/12/2015 1 MHNA 1-3 MHNEZ ETH ETH

AlaBéoiya pog TTwAnan

XPNHUOATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIT 102.995 102.995 - -

MeAdTEG KOI AOITTEG EPTTOPIKEG ATTAITHOEIG 1.927.463 1.927.463 - -

NoITTa aToixeia evepynTikoU 4.792.008 217.929 1.420.000 3.154.079

ATmraitioelg atré Tapelakd diabéaipa

TTEAQTWV 26.889.600 26.889.600

Tapelakd diabéoiya kai Icoduvapa 2.145.995 2.145.995 - -

Emevduoeig o€ ouyyeveig ETaipeieg 500.000 500.000

AowpaTteg AKIVITOTTOINCEIG 89.813 - - - 89.813

AvaBaAAduevn popoAoyiKr aTTaiTnon 8.339 - - - 8.339
_ZUvold amaITigswy 36.681.635 31.283.982 1.420.000 3.154.079 823.574

MeAdTeg -xpnuaTioTrpIa 28.511.015 28.511.015 - - -

NoITTEG Bpay/OPEG UTTOXPEWOEIG 634.582 634.582 - - -

BpayxutrpéBeoua daveia 200.014 200.014 - - -

AvaBaAAOpEVn @OPOAOYIKK UTTOXPEWOT 0 - - - -

Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG 68.900 - - 68.900 -

YTTOXPEWOEIG TTAPOXWYV TIPOCWTTIKOU

AOyw €€600U aTTO TNV UTTNPETIa 181.088 - - 181.088

MakpoTtrp6Beopueg TTPoRAEWEIG 80.000 - - 80.000

ZUVOAX UTTOXPEWOTEWY 29.675.599 29.345.611 Q 148,900 181.088
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YTOIXEIA DOAOTI'TEMOY THX 31 AEKEMBPIOY 2014

ETAIPEIA
3 MHNEX - [TANQ AITO 5
31/12/2014 1 MHNA 1-3 MHNEZ 5 ETH ETH

Awbéoa mpog TdAnon
Y PNULOTOOLKOVOLIKG TEPLOVGLOKG GTOTY ELOL 90.363 90.363 - - -
ITeAdteg Kot AOUTEG EUTOPIKES AT OELS 431.005 431.005 - - -
Aoura ototygio vepynTIKOD 5.182.486 271.856 2.500.000 2.410.630 -
Amoutnoelg amd Topetokd dbéoya
TELATMV 30.436.309 30.436.309 - - -
Tapetord drabéotpo Kot 160dVVaL 2.380.783 2.380.783 - - -
Enevdioelg oe ovyyeveig Etaipeieg 375.000 375.000
Aocopateg AKIVNTOTOMGELG 59.428 - - - 59.428
Avofolopevn eopoloyikn amaitnon 5.426 - - - 5.426
Evoopateg AKivitomomoeig 259.718 - - - 259.718
ZOVOML UMUITHOEQY. 39.220518 33.610.317 2500000 2410630 £99.571
[ehdreg -y pnpotioTipa 30.879.371 30.879.371 - - -
Aowméc Bpoy. VIOYPEDCELG 815.910 815.910 - - -
Bpayvrpdeopo daveio 125.709 125.709 - - -
AvaBolopevn poporoynikn voypéwmon - - - - -
T péyovcec POPOLOYIKES VITOYPEDCELG 191.132 - - 191.132 -
Yroypemdoelg Topoy DV TPOCMOTUKOD AOY®
€£000V b TNV vANpPEGia 169.031 - - - 169.031
M axpompoOeopeg mpoPfréyelg 80.000 - - 80.000 -
Z0V0A0 VIO PEDGEMY 32.261.153 31.820.989 z 271132 169.031

Kivduvog TaHEIGK®V powV AOY® HETABOAGOV TWV ENITOKIWV

QC «EMITOKIAKO KivOUVOo» OpifoupE TOV avelAnPuévo enevOUTIKO KivOUVO O omoio¢ npokunTel and TIG
METABOAEC oTNV ayopd ENITOKIWV XPrUATOC.

TETOIEC HETABOAEC TIHWV TWV ENITOKIWV PNOPOUV va ENNPEACOUV TNV OIKOVOUIKN B€on Tng ETaipeiag, apou
duvavTal va petTapalouv kar:

v To kaBapd eniTokiakd anoTéAeopa.
v Tnv a€ia €00dwv kal 60wV, €UaiodNTWV O PHETABOAEG EMITOKIWV.
v' Tnv a€ia oToixeiwv EvepynTikoU & MabnTikou, apoU n napoloa a&ia PeEANOVTIKWV XpnuaTopowv (Kal,

ouxvd, ol IdIEC oI XpNMATOPOEC) YETAaBAMETal KABWE Ta eniTOKIa aAAGlouv.

Ta Aermoupyika £€00da Kal ol TAPEIaKEG poéC TNG ETaipiac eivar avefapTnTa anod WETABOAEG OTIC TIMEC TwV
ENITOKIWV dEDOPEVNC KAl TNG anouaiag onpavTtikoU daveiopou.
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A&€ITOUPYIKOG KivOUuvOoG

H Ertaipia, UoTtepa and Aentopepry aflooynon, €xel avabeosl Tnv  unootnpiEn Twv
NANPOQPOPIaKWV TNG ouoTnudaTwy oto Data Center Tou XpnuaTioTnpiou ABnvwv OMnou €xel Ta
nAéov eEghlypéva ouoTnUATA kal Ta onoia unooaTnpilouv OAeG TIC €papuoyec Tng Etaipiac.
EninpooBeTa napexel unnpeoieg BRP (Business Recovery Plan), dnA. d1G0song Xwpou, TNAEPWVwWY
Kal CUCTNUATWY Mou gival anapaitnTa yia Tnv anpdoKonTn GUVEXION TWV Epyaciov Tng ETaipiac
o€ evaA\aKTIKI TonoBeoia o NepINTWaon PEPIKNG 1 OAIKNAG KATAOTPOPNG TWV YPAPEIWV TNG.

Ma Tnv Ayn Kai avTIMETOMNION TUXOV napandvwv r KAaTayyeAImV MEAATWV AEITOUPYEI oTnv
Etaipia appodia unnpeoia ‘MecoAaBnTr] EnevduTikwv Ynnpeoiwv' n onoia avahaupavel Tnv
KATaypagr Kal avTIHET®NION TwV NApanovemv-katayyeNwv oUP@wva PE Ta opilOPeEVa OTO
©eopo. H unnpeoia anoTeAeital and AieuBuvTikd oTeAExn, Tov YnelBuvo SUPHOPPWONG Kal Tov
Nopikd ZUuBouAo OTav Kal Ornou NpokUNTEl VOUIKO BEua.

MNa 0Aa Ta cupBavTa nou enIPEPOUV olkovouikn {nuia () kEpdog) yia Tnv ETaipia, ouvtaooeTal
avagopd Je neplypagn Tou nepIoTaTikoU kabwg kal NPoTAcelg ) avabewpnaeig dIadiKaolwv WOTE
va ehayioTonoindei o kivduvog enavaAnync napoyoiwv oupBavtwv. Ev ouvexeia n avagopd
npowdsiTal yia evnuépwaon kai €ykpian oTn Aloiknon Tng ETaipiag kai akoAouBei n kataypaon
and 1o TuAda OIKOVOUIK®Y YNnpeolwv. ZUNQwva ME TIG OladikaoieG OAEC O MEPINTWOEIG
avagEépovTal O pnviaia, TpiUnviaia kai £Toia Baon ota avwTepa AIEUBUVTIKA OTEAEXN.

Ta xpnuatika diabéoipa Twv neAatwv TN ETaipiag puAdacoovTal o Tpanedika Idpupara Pe Baon
TNV MICTOANNTIKA TOug IKavoTnTa n onoia enaveEetaletar o etnola Baon. O Tpanelkoi
Aoyapiaopoi 6nou QUAAoooOVTAl Ta XPNUATIKA OIdBE0IUa TwWV NEAATWOV €ival XApAKTNPIOHUEVOl WG
«MeAateiac».

‘Ooov agopd TIG MONITIKEG kal OladikacieG ao@aloUG Kal anoTEAEOUATIKNG AeIToupyiag Twv
NANPOMOPIaKWY ouoTNUATwy, To Data Center Tou XpnuaTioTnpiou ABnvov £facpahilel Tnv
QUAAEN Twv OedopEVWV 0 aoPaAn xwpo. EmnpocBeta n npdoBacn oTov XWPOo £pyaciac Tng
ETaipiag yiverar pe HAekTpovikn Kdaprta Ao@aAeiag. H npooBacn XpnoTwv O NAEKTPOVIKA
ouoTnuaTa f apxeia yiverar pe Npoownikoug Kwdikoug ava xprioTn. Eniong Aeiroupyei o Beopodg
Tou Business Information Risk Officer (BIRO) n apupodiOTNTa TOU Onoiou €ival n GUVeXNG
EVNMEPWAN TOU NpoownikoU WOTE va dIaTnpeiTal To anoppnTo TWV NPOoWNIKWY JESOUEVWV TwWV
neAaTwyv, n NoAITIK kaBapwv ypageiwv, n HETAXEIPION KAl N KATACTPOPN €yypa@wV Mnou
NEPIEXOUV EUMITTEUTIKEG NANPOPOPIEG KAM.

MNa Tnv nAnp€oTepn napakoAoudbnon Tou AsitoupyikoU KivOUvou OuvTACOOVTal avapopEC OF
pnviaia Bacn nou unoBalovTal oTig Emiponég Alaxeipiong Kivduvou Tng ETaipiag nou apopouv
EnixeipnoiakoU¢ Kivouvoug kai Znueia EAéyxou (Operational Risk & Internal Controls), AgikTeg
nuavTikwv Kivduvwv (Key Risk Indicators).
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KINAYNOZ EMITOKIOY

H ETaipeia dev ekTiBeTal O ONUAVTIKO EMITOKIAKO KivOUvo, KaBwC To KaBapo €nITOKIAKO AnoTEAECHA €ival
aonuavTo, kai dev €xel onUavTika MEPIOUCIAKA OTOIXEid Ta onoia va ennpealovral ano JIaKUUAVOEIC TOU
€MITOKIOU.

ZTOIXEIA IZOAOrIZMOY THZ 31 AEKEMBPIOY 2015

ETAIPEIA
EQz 1 NANQ AMO 3

ENEPIHTIKO 31/12/2015 ATOKA MHNA MHNEZ
AlaBéaipa TTpog TTWANGN XPNUOATOOIKOVOUIKA
TIEPIOUCIAKA OTOIXEID 102.995 102.995
MeAATEG Kal AOITIEG EUTTOPIKEC OTTQITHOEIG 1.927.463 1.927.463
NoITTd aToixeia evepynTIKoU 4.792.008 4.792.008
ATTQITAOEIC aTTO TAUEIOKA SIaBéoIua TTEAATWV 26.889.600 26.889.600
Taugioka diabéoiua Kal Icoduvaua 2.145.995 7.664 2.138.331
Emevduoeig o ouyyeveic ETaipeicg 500.000 500.000
AowuaTteg AKIVNTOTTOIACEIG 89.813 89.813
AvaBaAAOpEVN GOPOAOYIKA aTTaiTnON 8.339 8.339
Evowyareg AKIVATOTIOINOEIG 225.422 225.422
ZUvoAa EvepynTikoU 36.681.635 32.615.841 4.065.794 0,00
NMAGHTIKO
MPoPNBEUTEG Kal AOITTEG UTTOXPEWOEIG 28.511.015 28.511.015
NoOUEC BpayuUTPpOBECLEC UTTOXPEWOELS 634.582 634.582
BpaxunpoBeopa Savela 200.014 200.014
AvaBaAAdpEVN QOPOAOYIKH UTTOXPEWADN
Tpéxouoeg POPOAOYIKEG UTTOXPEWTEIG 68.900 68.900
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AOYW
££650U ATTO TNV UTINPETIa 181.088 181.088
MaKkpOTIPOBETUES TIPORAEWEIC 80.000 80.000
ZUvoAa MNadnTikoy 29.675.599 29.475.585 200.014 0,00
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XTOIXEIA EOAOT'IEMOY THX 31 AEKEMBPIOY 2014

ETAIPEIA
EQX1 TIIANQ AITIO 3
31/12/2014 ATOKA MHNA MHNEX
AwBécio TPoG TOANGN X PNUATOOKOVOLIKE TEPLOVGLOKE
ototysio 90.363 90.363 - -
[Tehdres ko AOUTEG EPTOPIKES QTTOUTIOELS 431.005 - 431.005 -
Aouro otoyelo evepynTikon 5.182.486 5.182.486 - -
AToutoELg 0o TOUEIKO S0 E01a TELATAOV 30.436.309 30.436.309 - -
Tapelokd drabéoiua Kot 16030Vapa 2.380.783 10.263  2.370.520 -
Enevdvoeig oe ovyyeveic Etanpeieg 375.000 375.000
Aocopoteg AKIVITOTOWGEL 59.428 59.428 - -
AvofaAopevn @oporOYIKY| amaitnon 5.426 5.426 - -
Evodpotes AKIVNTOTOMOELG 259.718 259.718 - -
Z0V0oA0 GROITYGEQV 39.220.518 36.418.992  2.801.525 H
MAGHTIKO
ITeldtec- ypnuatiotipla 30.879.371 30.879.371 - -
Aoutég Bpoy. vVIToYPEDCELS 815.910 815.910 - -
Bpoyvapdbeopa ddvein 125.709 - 125.709 -
AvoaAiopevn @oporoyIK VoY pE®ON - - - -
T péYovoeg POPOLOYIKES VITOYPEDCELG 191.132 191.132 - -
Y7oy pedoelg Tapoy®V TPocOTkod AOym £660v amd v
vanpEsio 169.031 169.031 - -
M akporpoBeopec mpoPréyelg 80.000 80.000 - -
Z0V0A0 VIL0Y PEOGEQV 32.261.153 32.135.444 : :
5 KTipia kai EEonAIoHOG
Kripw - , ‘Emmho kon
. Meragopika i i
Eykotaoctdosic A Aovog Xvvora
, peoa .
KTIpiov eCommopndg
A&ia ktiong 01.01.2014 82.404 4.180 411.779 498.363
Ipocbnkeg 11780 - 18.484  30.264
Mewwoeig - - -30.579  -30.579
Atia ktiiong 31.12.2014 94.184 4.180 399.684 498.048
IMpocbnkeg - - 2.958 2.958
Meiwoelg - - - -
Aé&ia ktiong 31.12.2015 94.184 4.180 402.642 501.006
X OpeVpPévE amocPéoel
propieves Réoeis 9.730 392 211.478 221.600
01.01.2014
Amnocfécelg 7.482 521 32.652  40.655
Melnoelg - - -23.924  -23.924
XOpeVpPEVE amocPéoel
profieves Beoeis 17.212 013 220.206 238.331
31.12.2014
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AmooBéoeic 7.845 552 28.886  37.283
Mewwoeig

N , )

@PEVHEVES omoofiocic 25.057 1.465 249092 275.614
31.12.2015

Avombopeotn oo 31.12.2014 76.972 3.267 179478 259.718
Avambopeor tio 31.12.2015 69.127 2715 153550 225.422

6 'AuAa nNepIOUCIaKA oTOIXEIa
Ta dAuha nepiouciaka otoixeia TnG ETaipeiac, apopolv AoyiopikG npoypdaupata kali avaAuovTdl oG
akoAouBwc:

Aoyiopiké

TPOYPAUNATO
A&ia kTiong 01.01.2014 1.521.186
IpocOnikeg 47.970
Mewboeig -
Atia kTijong 31.12.2014 1.569.156
IpooHikeg 46.740
Mewwoelg -
Atia kTijong 31.12.2015 1.615.896
Xopevpéveg amooPéoerg 01.01.2014 1.492.090
Amooféoeig 17.638
Meiwoeig
XOPEVUEVES omooféoerg 1.509.728
31.12.2014
Amooféoeig 16.355
Mewwoelg
XOPEVPEVES amocPécerg 1.506.083
31.12.2015
AvandéoPeotn afio 31.12.2014 59.428
Avornéopeotn afia 31.12.2015 89.813

7 AlaB€oipa NnpoG NWANGCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

Ta diaBgoiua Npog NwANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA aTolXeia apopolv WeToxXEC TN ETaipeiag EXAE.
Ano TNV anoTipunon Twv PJEToXwV TNG EXAE €xel oxnuaTioTel anoBepaTikd eUAoyng a&iac nou nepiAayBaveral
ota Tdia KepdAaia Tng eTaipeiac.

Ta xpnuaToolkovouika npolovTa TnG ETaipeiag anoTipmvTal o eUAOYEC a&ieg P Tn XPron TIHWV EVEPYOUC
ayopdac Kai yia Tov Adoyo auto Ta&ivopouvTal os “Eninedo 1”.
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8 AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG / UNOXPEWOTEIG

H avapaAAodpevn gpopoloyikr anaitnon nNpoépXeTal ano:

[Mocd og Evpd

31.12.2015 31.12.2014

Aoandveg TpOSOTIKOD

AmdoPeon aglog QUA®MY TEPLOVCLOKMY GTOXEI®V

Yvvolo

52.515 43.948
2.177 1503
54.692 45.451

H avaBaA\opevn popoloyIKr UNoXpEwan NPogpxeTal ano (nood o Eupw):

[Tood o€ Evpd

31.12.2015 31.12.2014

Amoofeon a&lag QLAY TEPIOVGLOKDY GTOLXEI®Y - -

AndoPeon a&iog EVODUATOV TEPLOVOLOKDY
otogeiov

Amotipnon dwbécyon Tpog TdANCoN
XopToQUAaKiov

Yvvolo

24.957 24.126
21.396 15.899
46.354 40.025

H kivnon Twv npoowpivwv diagopwv KaTd Tnv JIAPKEIQ TOU £TOUC £XEl WG EENC:

Ynéromo
31.12.2014
Avia [Meprovoiaxd toyeio 1.503
Evoopoteg AKtvntonomoetg (24.126)
Iapoyéc oe Epyalopévoug 43.948
Ar00é Ia
béopa Tpog 607,“1011 ’ (15.899)
XpNUatootkovoptkd Xtovyeia
Xovoro 5.426

IHood mov IHood mov
avayvopiocTNKaY avayvopiocTNKaY
otV Kardotaon otV Kardotaon
AmoteleopdTov ATV XUVOMKAOV

Xpiong Ec6dwv
674
(831)
2.096 6.471,48
(5.498)
1.939 974

Yrolovuro
31.12.2015

2.177
(24.957)
52.515
(21.396)

8.339

SUMPWVA PE TO VEO (QOPOAOYIKO VOPO 4334/2015 nou wnoiotnke Tnv 16/07/2015, 0 (QOPOAOYIKOG
OUVTEAEOTNG TWV VOMIKOV Npoownwv nou edpelouv oTnv EAAAda aufnbnke and 26% oec 29% yia TIG
XPAOEIC nou apyifouv ano Tnv 1n Iavouapiou 2015.

O1 avaBaAAopevol @Opol £X0UV UMOAOYIOTEI JE (POPOAOYIKO OUVTEAEOTN 29% yia Tnv 31/12/2015 kai pe
26% YIa TIG CUYKPITIKEG NEPIODOUC Nou napouaialoval.
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9 AOINEG HAKPONPOOECHEG ANAITIOEIG

O1 Aoinég pakponpoBeapeg anaimioeic TG ETaipeiag avaAuovTal oTov NapakaTw nivaka:

ITocd e Evpd 31.12.2015 31.12.2014
Aocpéveg eyyunoelg 14.849 14.849
Zoppetoyn oe Zoveyyontiko Kepdioio 1.098.785 1.095.647
Yvppetoyn oe Kepdiowo Exkabdpiong 138.286 1.154.808
Xpnuatikn Acediion og ET. EK 1.750.000 -

Xvvoro 3.001.920 2.265.304

H Etaipia Tnv 31.12.2015, népav TnNG avwTEPW CUMHETOXNG TNG OTO ZuveyyunTiko KepaAaio EEaopaliong
EnevOuTIK®V YNNPeoiwv, yia KAAUWN eVOEXOUEVWY UMOXPEWOEWV €XEI KATABECEI O QUTO KAl EYYUNTIKN
enioTohn Eupw 598.785.

Ta nood auTd, cUPwva pe TG d1IaTageig Tou N. 2533/1997 apbpo 74 napay. 4, o€ NePINTwon SIAKONNG TNG
Aeiroupyiag Tng ETaipiag, emoTpépovTal o' auTiiv and To SUveyyunmiko KepdaAdio, PeEiwPEVA ME TIC
anolnUIwoeIc nou kaTeRaAe i mBavoAoyeiTal 0TI Ba kaTaBaAAel.

To Uwog Twv elopopwv TnG ETaipiag oto Kepdahaio Exkkabapiong XA yia Tnv KAAuwn €vOEXOUEVWV
unoxpewoewv avipxeto Tnv 31.12.2015 ot eupw 138.286 évavTi 1.154.808 Tnv 31.12.2014. H peiwon autn
oPeiAETAl OTOV UMOAOYIOUO TWV anaItoUPeEVeV Kepahaiwv oUppwva e 1o N.3371/2005 kal Tnv andogaon
1/392/26.7.2006 Tng Enirponig KepaAiaiayopdg,.

Eniong n ETaipeia £xel kataBéoel eyyunTikéG €nIOTOAEC Uwouc Eupw 4.000.000, otnv EUROBANK , nou
Aerroupyei w¢ N'EM Tng ETaipeiag pag yia Toug okonouc Tou Kegpahaiou EkkaBapionc,.

KaTtd tnv didpkeia Tng xpriong n Etaipeia anéktnos £€0oda ano Ta avwTépw KepdaAaia Ekkabapiong Uyoug
gupw 1.027, nou £xouv kataxwpnOei oTa XpnUATooIKOVouIKa £00da.

10 NMeAaTeg ka1 AOINEG ANAITAOEIG

O1 neAATEG Kal ol AoINEG EPNOpPIKEG anaitroeic TnG ETaipiag, avallovTal wg €&ng:

[Tocd o€ Evpod 31.12.2015 31.12.2014
[Mehdteg ywpig nictmon 32.165 50.190
ITeldteg margin 121.052 -
IMeldteg 2D 8.942 6.685
Xpnuatetipro Abnvav / Aovdivov 1.643.524 374.130
OenaToPOANKEG 121.780 -

Yvvoiro 1.927.463 431.005

Ta unoAoina Twv NEAATWV apopouV KUPIwG N ekkabapiopéveg ouvalhayeg Tnv 31/12/2015.

01 neAaTeg Xwpic niotwon pnopoUlv va npoBolv o€ ayopec epOcov dIaBETOUV ENAPKES MIGTWTIKO UNOAoIMO.
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O1 neAdTec 2D pnopouv va npoBolv og ayopec epooov dIaBETOUV ENAPKEC MIOTWTIKO UNOAOINO 1| HEXPI TO
50% TOu XapTOPUAGKiou Twv.

H napoxn nioTwong oToug nNeAdTeg margin yiverar acel Tng anogaong 2/213/28.03.2001 Tng Enmirponng
KepaAaiayopds. To ouvoAikd Mood TnG XopnynBeioag moTwoews o neAAaTn €ivar pgepog (Ewg 55%) Tou
XapTOPUAGKIOU PETOXWY, TO onoio £xel KaTaTeBe yia To okonod TNG XOpNynoewG.

Enopévwe ol NIOTWOEIC MoU NApEXOVTAl OTOUG NEAATEG KAAUMTOVTAI NANPWC Kal 0 KivOUVOC €ival JNOEVIKOC.

H ETaipeia Oev £xel oxnuatiosl NnpoBAeyn yia eNICPAlEic anaiTroeic.

11 Aoinég BpaxunpoOeopeg ANAITAOEIG
MpokeiTal yia SIAQOPEG ANaITHOEIG Kal yIa TOMOBETNOEIC UWNANG PEUCTOTNTAG, O NPOBECUIAKEG KATABETEIG
Kal &Eva napaywya yia Aoyapiacyd neAatwv, Twv onoiwv Ta dIaBEciya Napayeévouv oTnv KAToxn Hag yia

dlaoTnUa ano pia £wg TPEIG NUEPEG.

[Tocd 6e Evpd 31.12.2015 31.12.2014
EXMnviko Anuodecto / Mapaxpatovpevot ¢opot 152.158 145.326
Eéva Topaywyo 6 EVPM - 50.899
Eéva mopdywya o EEvo vopiopa - 73.607
Aecpevpévec Katabéoelg 1.420.000 2.500.000
Aouol ypedoTteg d14popot 39.893 33.668
Mn exkaBapiopéveg Tpasels oLoAdYmV 2.589 -
'E€0da emdpevov ypicemv 175.447 113.682

Yvvoro 1.790.087 2.917.182

O1 deopeupéveg kKaTaBEoeIG apopolv Nood Nou £Xouv DEOUEUTE Yia €kDOOT EYYUNTIKAG EMIOTOANG UNEP TOU

SuveyyunTikoU kabwe Kai yia kaAuyn opiou KIVOUVOU GUVAAAYWV BECUIK®V ENEVOUTWV.

12 AnaITROEIG anod Tapeiakd d1af£cipa neEAaTOv

O1 anaItThoeIC and Taueiaka diad€oiya NeEAAT@V avaAuovTal wG akoAoUBwG:

[Tocd o€ Evpod 31.12.2015 31.12.2014
Amormoelg and mtpobeopiakéc katadéoelg meAaTdv - 5.333.115
Kartaféoeig dyemg yia Aoyoplaoud merotdv og &E.v. 8.953.720 5.454.823
Kartaféoeig Oyemg yio Aoyaplacpd TEAUTOV GE EVPD 17.935.880 19.648.371

20voro 26.889.600 30.436.309

H Etaipeia spappolovrag Tnv anogacn 2/452/2007 tng Emmponng Kepalaiayopdc diatnpei Ta Ke@aAaia
TwV NeEAaTWV ot EexwploTols Tpanedikouc Aoyapiaopouc XapakTnpIoHEVoOUC w¢ “nehaTeiac” Ta onoia ot

nepinTwaon nou {nTnBouv kataBaiiovTal aTtov dIKaioUxo.
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O1 anaitiosiC ano NpoBeouIakeéS KaTabEoelC apopolv WPIKNA NIOTWTIKA unoAoina NeAaTwv avw Twv 600 €
enevdedupeva og npoBeopiakn katabeon. H anaitnon auth epgavideTal kar w¢ unoxpéwon Tng ETaipeiag

Npoc Toug NeAaTec Tne (ony. 16).

O1 elAoyeg agiec Twv Napanave oToIXEiwv NPooeyyilouv TIG AOYIOTIKEG a&iec Twv BIBAIwV.

13 Tapsiaka diabgoipa kai I00duvapa

Ta Tapeiaka diabeoipa avaAlovTal wG akoAoUBwG:

IMocé og Evpd 31.12.2015 31.12.2014
Kartaféoeig dOyemg og evpm 1.787.180 2.248.444
Kartaféoeig dyemg og EEvo vopoua 351.151 124.013
AwBéoya oto Tapeio 7.664 8.326

Xvvoro 2.145.995 2.380.782

14 'I81a kepaAaia

MeTOXIKO KEPAAQIO

To PETOXIKO KEPAAaIo TNG ETaipeiac anoTeAeital ano 3 ek JETOXEC OvOPAOTIKNG a&iag 2,10 € n kaBe peToxn.

Aoina AnoOepaTika

Ta anoBepaTikd TNG eTaipeiac avaAuovTtal we €ENC:
31.12.2015 31.12.2014

Taxtkd amobepotikd 2.309.571 2.309.571
doporoynuéva Arobepatucd N. 2579/1998 443.432 443.432
AmoBepatikd omd amaAlaccopueva TG poporoyiag Ec0da 809.306 809.306
AmoBepatikd omd éc0da poporoynfévta Kat' £101KO TPOTO 698.039 698.039
A@oporoynta amobepatikd 0 0
AToBepatTikd 00 HETUTPOTN LETOYIKOD KEQOAAIOV 14.109 14.109

Yvvolro 4.274.457 4.274.457

ZUh@WvVa We TNV eAANVIKNA unopikn vopoBeaia, n ETaipia ival unoxpewpévn va napakpatei ano Ta kabapa
AoyioTikG TNG kEPDN eNAXIOTO NO0oaTO 5% €TNOIWG WG TAKTIKO anoBeuatiko. H napakpdaTtnon nauvel va givai
UMNOXPEWTIK OTav TO OUVOAO TOU TAKTIKOU anoBeuaTikoU unepPei To €v TPIiTO Tou kataBeBAnuévou
METOXIKOU KepaAaiou. To anoBeuaTikd auTtd To onoio gival popohoynuevo dev pnopei va diavepunBei kaBoAn

T Oidpkeia {wng Tng ETaipiag kai npoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU UMOAOINOU TOU
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Aoyapiaopou kepdwv kal nuimv. Tnv 31 AskepBpiou 2015 To TakTIkO anoBspatikd TnG ETaipiac avrpxeto
o€ supw 2.309.571.

Avagopika Pe TN QopoAoynon Twv apopoAdynTwv anoBepaTikwv Tou dpBpou 72 Tou N. 4172/2013, n
ETAIPEIA TA CUPWAPIOE PE POPOAOYIKA avayvwpiopéveg {NUIEC We TNV unoBoAn TG OnAwong popoAoyiag
€100 aTog Tng xpriong 2014.

To A.Z. AOyw TwV {NUIOV NPONYOUHEVWY XPRoEWV Ba npoTeivel aTn Mevikn ZUVEAEUON TWV PETOXWV TNV HN
dlavopn Kepdmv.

15 YNoXpeWOEIG NApoX®V NPocnnikou.

Supewva Pe Ta AMLX.A. ol unoxpewaelg TnG ETaipeiac npog Ta ac@aMoTIkd Tapeia Twv epyalopévwv ot
auTn, diaxwpilovTal o npoypduuaTa kabopiouevwv eioopwv (defined contribution) kal o npoypauparta

kaBopiopvwv napoxwv (defined benefit).

Bacel Tou epyatikoU dikaiou o1 epyalopevol dikaioUvTal anodnuinong o€ nepINTwon anodAuong i
ouvTagodoTnong 1o UWog TnG onoiag oxeTileTal Ye TIG anodoxec Twv epyalopevwy, Tn OIdpKeld TNG
unnpeciag kai Tov TPOMo anoxwpnong (andAuon f ouvta&lodotnon). O epyalopevol nou napairolvTal r
anoAuovtar e aitia, Ot dikaioUvtal anolnuiwon. H ogeAdpyevn anolnuiwon, oe nepinTwon
ouvTa&lodoTnang, ivai ion pe 40% Tou noooU nou Ba kataBaAAoTav og NePINTWON andAuong Aveu aiTiac,
To nood TnG anolnuiwong nou kataBaietal TeANikd and Tnv ETaipeia kaBopileTal apou AngBei unoyn n

npoUnnpeoia Twv £pyalopévav Kal n apolprg TouG.

Mia unoxpéwaon Oewpeital OTI apopd npdypaupa kabopiopévwv giopopwv (defined contribution) dtav
AovileTal o TakTIkn Baon To Oe00UAEUPEVO PEPOG AUTNG. H NpakTikn auTn €ival napdyola Pe TNV NPAKTIKN
nou npoBAénerar and Tnv loxlouoa EANvikn vopoBeaia, dnAadr) Tnv kataBoAn npo¢ Ta Ac@AAIOTIKA

Tapeia Twv epyodOTIKMV EI0(POP®Y YIa TNV NPoaPepBeioa unnpeaia Twv UNaAAnAwy.

Ma Ta npoypdupaTa nou katataooovTal OTnv Katnyopia Twv kabopiopévwyv napoxwv Ta A.M.X.A. £xouv
Beoniosl OPIOPEVEC ANAITAOEIG O OXECN KE TNV AMNOTIKNON TNC UNApXouodg UnoXpewaong Kabwe eniong Kal
TIC APXEC Kal TIC avaAoyIOTIKEG UNOBETEIG Nou NpeEnel va akoAouBoUvTal katd Tnv eKTIUNGN TNG UNOXPEWGCNG
nou anoppésl anoé auTd Ta npoypdupatd. H unoxpéwon nou kataxwpeitalr Paciletar otn péBodo TNG
npoBAenopevng povadag niotwong (projected unit credit method), n onoia unoAoyilel Tnv napouoa a&ia Tng
OEBOUAEUPEVNG UNOXPEWONG,
To avaBewpnuévo AAM 19, éxel em@épel pia Oipd aAAaywv OTnV Aneikovion Twv NApoXwv O€
epyalopévoug, €I0IKOTEPQ:

- Aaipsi Tnv «corridor method» kai anaiTei n €nidpacn nou NPoKUNTEI Aand €NAVAUMNOAOYIOUOUC OTNV

TpExouoa nepiodo va avayvwpileTal oTa Aoind ouvoAika €0oda.

- ANAalel TNV EMIPETPNON KAl NAPOUCIACH CUYKEKPIMEVWV OTOIXEIWV KOGTOUG KABOPIOUEVWY NAPOXWV.
To kaBapd noocd oTa anoTeAéouaTa, ennpedaleTal and TNV agaipeon Tou NPOCOOKWHUEVOU £00D0U

€ni TWV OTOIXEIWV EVEPYNTIKOU TOU MPOYPAMKATOC KAl TO KOOTOC ENITOKIOU Kal TNV avTIkaTaoTaor)
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TOUG ano €va kabapo KOGTOC eMITOKioU Paciopévo oTo KaBapd oToIXEio evepynTIkoU ) TNV Kadapn

UMOXPEWON TOU NPOYPARHATOC KaBOPIGUEVWY NAPOXWV.

- EvioxUel yvwOTONOINCEIG, cupnepIAauBavovTac nepiocdTepn NANPo@OpPNCN avagopika HE Ta

XapaKTNPIOTIKA NPOYPAPHATWV KABOPIoUEVWY NAPOXWV KAl TOUG OXETIKOUC KIVOUVOUC.

O1 nivakec nou akohouBouv eu@avifouv Tn olvBeon TnC kaBaprc dandvng yia Tn OXETIKN NpOBAswn nou

Kataxwpnonke ota anoteAéoparta Twv xpnoswv 1 Iavouapiou — 31 AekepBpiou 2015 kar 31 AskeyBpiou

2014, avTioToIxa.

Ynoypedoeig Iooroyriopov Yo :

Yoypedoelg Tapoydv Tpoc®nIkon AdY®
€E6d0v and v vanpecio

XOvolro

H «ivnon g vroypémong £xet og e&ng:

YoypedoELg TOPOYDV TPOCHTIKOD AOY®
€E6d0v and v vampeoia 1 Iavovapiov

XpeMOELS 0T, ATOTELECLLATOL

Hapoyég mAnpwbeig evidg Tov TpEYOVTOC £TOVG

Avoloyotikég {npuég amd mpoypappoTa
KaBoplopévmv Tapoydv

XOvolro

XPpeEMOELS 6TO. OTOTELECPATA,

Kootog Tpéyovoag ATacyoinong
Kootog Toéxwv
Kdotog (amotéAeopa) ALGKaVoVIoUWY

Xovolro

Xpemoegig 6ta Aowurd Xvvomkd 'Ecoda

Avoloyiotikég {npuég amd mpoypappoTa,
KaBopIoUEVEV TapOYDV

31/12/2015 31/12/2014
181.088 169.031
181.088 169.031

31/12/2015 31/12/2014
169.031 137.928

25.020 13.066
-16.158 0
3.195 18.038
181.088 169.031
31/12/2015 31/12/2014
9.651 9.342
3.719 3.724
11.650 -
25.020 13.066
31/12/2015 31/12/2014
3.195 18.038
3.195 18.038

40



3,

NMANTEAAKHZ

XPHMATIZTHPIAKH A.E.T.E.Y.

31/12/2015 31/12/2014
Emtokio mpoeEodpAnong 2,00% 2,20%
Ava’usvouavo 10600Td pHichoroyikdv 1% 1%
avénoev
IMnOwpiopog 2% 2%

16 MakponpOOeopeG NPOBAEYEIG

H ETaipeia £xel dievepynosl npoBAewn yia TNV aveéAeykTn @opoAoyikd xprion Tou 2010 (oXeTikr avagopa

yiveTal kai oTn onueiwon 28).

H kivnon Tng npoBAewne éxel wg €ENc:

Moo og Evpd 31.12.2015 31.12.2014
Yrorowro 1 Iavovapiov 80.000 80.000
Yovolro 80.000 80.000

17 Ynoxpewoeig oc NMeAATeG- XpnHaTioTnpId

H avaAuon Twv unoAoinwv TV NEAAT®V Kal TWV AOINWV GUVAP®V UMOXPEMOCEWY TNG ETaipiag éxel we €Enc:

[Mood o€ Evpod 31.12.15 31.12.14
[MiotoTiKd vETdlouTa TEAATOV TOV APOPOVY UN EKKAOUPIOUEVES GUVOALYES 1.550.434 324.718
Mototikd vrolowmo TEAATOV PETO TNV  €KKAOAPL VVOALOYOV  (OpLpo

OTOTIKG DTOROWG MERATOV. Hetd pon ¢ YOV (OPWE o0 800,874 25.001.640
TICTOTIKA)
Xpnuoatiotipro Adnvav — Exkabapion 62.961 81.238
Yroypehoelg and tpobecpuokéc Katabécelg o€ svpd - 5.333.115
Ymoypedoelg and EEva Tapdywya 6.746 -
Mn exkaBapiopéveg Tpasels oLoAdY®V - 48.660
2vvoio 28.511.015 30.879.371

H Emitponn Kepahaiayopdg, pe tTnv un’ apif. 3308/26.7.2005 enioToAn} TngG, anaitnoe va epgavifovral

OlaKpITA OTIC OIKOVOMIKEG KATAOTACEIC (ETROIEC kal eEaunviaiec) TnG ETaipiag Ta mMOTWTIKA unoAoina Twv

NEAATWV PETA TNV €kkaBapion Twv cuvalaywv (‘Qpipa MoTWTIKA unohoina NeEATwv).
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Ta wpiha NIOTWTIKA UNOAoING TV NEAATWV £NevOUOVTAl O NPOBECUIAKEC KATABETEIC OO0V UneEPBaivouv
Ta 600 €. O npoBeopiakéc katabéoelg yivovrav otnv ALPHABANK, MEIPAIQ>, EONIKH TPAMEZA kai
EUROBANK.

Ta undloina katw Twv 600 € sival kataTeBiyéva o AoyapiaouoUc OYewg NeAaTeiac,

18 TpEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

[Tocéd o€ Evpd 31.12.15 31.12.14
Dopog mpootiBépuevng agiog 1.399 1.772
Dopot apoImv TPOCOTIKOD 29.362 64.189
Dopot apoPov tpitev 1.132 3.593
Dopog apoPav AX. - 65.398
Aouroi popot Kot TEA 37.007 56.181
XHvoro 68.900 191.132

19 BpaxunpOoOeoHECG SAVEIGKEG UNOXPEWOTEIG

O1 BpaxunpdBeopEG dAVEIQKEG UNOXPEWTEIC TNG ETalipeiac avaAUovTal wg €ENG:

[Mocd o€ Evpod 31.12.15 31.12.14
Bpayvmpdbeopec davelokéc vrmoypemoeig Etapeiog 200.014 125.709
XHvoro 200.014 125.709

H unoxp€éwaon €ival and aAnAoxpeo Aoyapiaopd Pe KUPAIVOPEVO EMITOKIO avaAoya Tng dIApKEIac NioTwang

Kal npoopileTal yia KAAUWN AEITOUPYIK®V avaykwv Tng ETAIPEIac.

20 Aoinég BpaxunpoOeoHEC YNOXPEWOEIG

O1 BpaxunpdBeopec davelakéG UNOXPEWOEIG TNG ETaipeiac avaAlovTal oTov napakdTw nivaka:

[Mocd og Evpd 31.12.15 31.12.14
IIpounOevtéc 84.663 46.523
Yroypedoelg and Eva mapdymyo - -
Am0d0Y£C TPOGOTIKOD TANPOTEES 400.000 571.177
AL0QopoL ToTOTEG 81.176 88.394
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Aovievpéva 'E&oda 8.339 25.966
Aocogoliotikol opyavicpol & Aowmég elopopég 60.404 83.850
2Hvoro 634.582 815.910
21 KukAog Epyaciov
O KUkAog epyacionv TnG ETaipeiag avaAueTal g €Enc:
[Tood o€ Evpd 31.12.2015 31.12.2014
"Ecoda and mapoyr ypnUATIoTNPLIKOY VITNPESLDY 2.224.206 3.179.512
[poundeleg mopoaydywv 851.089 1.370.690
Metafiactikd ovoLAsTIKOV TITA®Y 412.411 975.048
"Ecoda xp1HLaTIoTnplokdv £pyaciodv 164.583 215.362
Xvvoro 3.652.289 5.740.612
A&sITOUpYIKOI TOUEIG
2015
. , XPHMATIXTHPIO ZEENA
ocd e Evpm ETAIPIA AOHNON XPHMATIETHPIA IHAPATQT'A
Xvuvenlopevee dpoctTnpréTnreg
Korhog Epyacidv 3.652.289 1.861.536 867.204 923.549
Koéotog mapoyng vanpesiodv 2942 26&; -1.785.259 -624.684 -528.725
Muwkté Képdog 710.021 76.277 242521 394.824
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22 EE0da kar €idog

Ta £€0da kaT’ €idog avalUovTal w¢ €ENG:

[Mocd og Evpd 31.12.2015 31.12.2014
ApoBég xar €080 TPOCHOTIKOD 2.104.821 2.691.113
ApoBég kot £€0da Tpitev 392.403 355.885
Hapoyég tpitev 502.400 511.623
Amnocfécelg mayiov 53.608 58.293
Dopor — Tén 38.373 32.402
[IpoPreyn anolnuioong TpocwmLkon 25.020 13.065
Avdpopa £€0dal 973.337 1.451.840

Xvvoro 4.089.962 5.114.221

O péoog apiBuodc Tou anagxohoUpevou npoowrnikoU Tng ETaipeiag kata tn xprion 2015 nrav 49 atopa evw

otn xpnon 2014 ntav 47 artoua.

O1 napox&c npog To Npoownikd Tng ETaipiac avaAlovral w¢ akoAouBwc:

Tocé oe Evpd 01.01.-31.12.2015 01.0L-
31.12.2014

MicBoi ko npepopicOia 1.725.186 2.250.316
Epyodotikéc etopopéc 318.922 380.909
Topemdpeveg mapoyés Kot ££000 TPOCMTIKOD 60.713 59.888
Xvvoro 2.104.821 2.691.113

23 AAAa £€000a / £§00a eKHETAAAEUONG

Ta dMa £0oda kal ££0da ekpeTaMeuong yia Tn xpron 1.1.-31.12.2015 kai Tnv Xprion 2014 avaAlovTal wg

€ENG:

01.01.-

[Mocd oe Evpd 01.01.-31.12.2015
31.12.2014
"Ecoda mapoyng vanpecidv og Tpitoug 64.507 89.356
"Ecoda mapoync amd avadoyés / dnpocieg Tpocpopig 63.239 226.754
"Ecoda mapoyng amd cupPovientikéc vanpecieg 308.673 208.606
"Ecoda and cuvorlAoryLLOTIKEG VN PEGIEG 54,775 46.848
Aowd 'Ecoda 503 5.186
Yvvoro 491.697 576.750
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) , 01.01.- 01.01.-
[Tocd o€ Evpo
31.12.2015 31.12.2014
Atdpopa EEoda 116 4.682
‘Extoxteg {nuéc amd  exmoinon
Tayimv 14.216
"E€0da mponyobpevev ypriioemv 12.178 82.590
ZUVOAAOYLOTIKEG OLOPOPES 5.974 3.057
Xvvolro 18.268 104.545

24 XpnHaTooIKoVvouIka £€00da / €€0da

Ta xpnuartooikovopikd £€00da/é€oda yia Tnv nepiodo 1.1.-31.12.2015 kai Tnv xprion 2014 avaAUovTal oTov
napakdTw nivaka:

1.1-31.12.2015 1.1-31.12.2014
[Motwtkoi TOKOL 44.048 55.006
"Ecoda ypeoypbowv 11.262 59.406
"Ecoda and Keparawo Exxaddapiong 1.027 22.546
Mepicpota 5.810 0
Xvvoro 62.147 136.957
01.01.-
ocd e Evpm 01.01.-31.12.2015
31.12.2014
Xpewotkoi T6KO01 16.798 16.059
[poundeteg eyyonTikdV 32.349 48.919
Tpomelkd £€oda 14.434 16.347
XHvoro 63.581 81.325
25 ®0po¢ £1000NHATOG
O @Opo¢ £100dNKATOG avalUeTal we £ENG:
ITocd e Evpd 2015 2014
Ddo6pog Ercodnpatog 0 0
"Ecodo and Avapariidpevo @dpo 1.939 5.855
Xovoro 1.939 5.855

Ta nood Twv POPwWV €I00dNUATOC NOU EUPAvICovTal 0Ta AnoTEAEOHATA TNG TPEXOUOAC KAl TNG CUYKPITIKAG
Xpong apopouv avaBarlopevo popo, o onoiec £xel unohoylaTtei oUPPwva We To 1oxUovTal PpOpPOAOYIKO
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ouvTeEAEOT] 29%. AOYw TWV aVayVOPIOUEVWV HETAPEPOUEVWY (POPOAOYIKWV

Xpnocwv, Ogv NpokUNTel €£000 POPOU yIa TNV ETAIPEia.

26 ZuvaAAayEG HE OUuVvOEBEHEVA HEPN

[Mocd og Evpd

1.1-31.12.2015

NIV  NPONYOUHEVWY

1.1-31.12.2014

"‘Ecoda and ASSET WISE CAPITAL MANAGEMENT
A.EILEY

"E&€oda and ASSET WISE CAPITAL MANAGEMENT
AEILEY

'E€oda and IANTEAAKHY — X KAATXZAEX

"'E&oda and ALTIUS INSURANCE LTD

‘Ecoda amd ALTIUS INSURANCE LTD

"Ecoda and Metdyovg kot péin tov A.Z

MicBoi kot Apoiéc Meidv Atokntikov XvpovAiiov

[Tocéd o€ Evpd

30.108

94.590

29.336
29.245
24.620

90.227

1.1-31.12.2015

99.256

15.927

41.172

68.985

1.1-31.12.2014

Micboi kot apoiég and mapoyr VINPESIOY SIEVBVVTIKOV CTELEYDY

113.876

331.703

Ta unoAoina TwV aANAITAOEWV Kal UMOXPEWOEWY OTn ANEN TNG XpRong, nou éxouv npokUyel and
OUVAANQYEG e Ta oUVOEDEPEVA PEPN OUPNPWVA Ke To AAM 24, £xouv wG €ENC:

BpaxunpoBeopeG ANAITNOEIG

ITocd oe Evpd 31.12.2015 31.12.2014

ASSET WISE CAPITAL MANAGEMENT

3.189 3.920
AEILEY
ZHvoro 3.189 3.920
BpaxunpoOeoHEG YNOXPEWOEIG
ocd og Evpd 31.12.2015 31.12.2014
ASSET WISE CAPITAL MANAGEMENT
5.801 6.459
AEILEY
ITANTEAAKHZ-EKAATZAY 1.845 3.044
ALTIUS INSURANCE LTD 246.914 -
Métoyot kau MéAn AZ 3.381.742 485.085
Xovolro 3.636.302 494,588
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27 AHOIBEG VOHIHWV EAEYKTOV

KaTd n diapkeia TN xpriong 2015 n eAEYKTIKN ETAIPEIQ XPEWOE TIG EENG OUVOAIKEG AMOIBEC:
I1a TNV UNOXPEWTIKI ENIOKONNGON TWV EAUNVIAINV OIKOVOUIK®V KATACTACEWV TO Nooo Twv € 3.075.

28 EVOEXOHEVEG UNOXPEMOEIC KAl DECHEUOEIG
MANPOPOPIEC OXETIKA HE EVOIEXOHUEVEG UNOXPEWOEIG
AIKAOTIKEG UNOBEOCEIG

O1 enidikeg N uno diaiTnaoia dlIaPopéES dIKAoTIKWY 1 SIAITNTIKWY opyavwy katd Tnv 31 AskeuBpiou 2015, dev
QVaWEVETAl Va £XOUV ONUAvTIKA ENIdpacn oTn XpnUAToOoIKOVOUIKN B€0n TNnG eTaipeiac.

®opoloyixkad Bsuara

H Etaipeia dev &xel eheyxBsi (opoAoyikd yia Tnv xprion 2010 kai €ivalr evOexopévwe unoxpen yia
npdoBETOUC (POPOUG Kkal NPOCAUEnaosic nou mbavov va eniBAnBolv and TIC PopoloyIKEG apxéc. ‘Evavri
QUTAG TNG evOEXOUEVNC unoxpéwang, N ETaipeia éxel oxnuatiosl npoBAewn Uwouc Eupw 80 XIA.

H ETaipeia yia Ti¢ Xprioeig 2011 £wc kar 2014 £xel unaxBei aTo PopoAoYIKO EAEYXO TwVv OpKWTWV EAeyKT®V
NoyioTwv onwg npoPAéneTal ano TIC dIaTAgEIC Tou apBpou 82 napayp. 5 N. 2238/1994, Onw¢ AUTEG
Tpononoinénkav kai 1oxUouv cUPPwva e To apbpo 65A Tou N. 4174/2013, kal Tng kat’ €&ouaioddTnoN
auTtou ekdoBeioac Ynoupyikng Anogaonc MNMOA.1159/2011. O1 avwTEpw €Aeyxol yia TIG xpnoeig 2011 kai
2014 &xouv oAokAnpwoei kal €xouv ekdoBei kal unoBAnBei oTo Ynoupyegio OIKOVOUIKGOV OXETIKEG EKOETEIG
(POPOAOYIKNC CUPHOPPWONG OpkwToU EAeykTr AoyioTn He CUPP®VN YVOUN.

Opoiwg yia Tn xprion 2015 o OXETIKOC POPOAOYIKOC EAEYXOC BpiokeTal o €EENIEN KAl TO OXETIKO (POPOAOYIKO
nIgTONOINTIKO NPOBAENETAI va Xopnyndei UETA T dNMOCIEUCT TWV OIKOVOUIKWY KATACTACEWY TNG XPOEWS
2015.

Me TNV OAOKANPWAON TOU POPOAOYIKOU EAEYXOU eV avapéveTal GnNUAvTIKn diapopornoinan oTIG (POPOAOYIKEC

UMOXPEWMOEIG MOU £XOUV EVOWHATWOEI OTIC OIKOVOUIKEG KATAOTACTEIC,

ANEITOUPYIKES HIOOBWOEIG

O1 unoxpewoelc TnS ETaipeiac (wg piodwTpiac ) anod piocdwuata agpopd kata KUpio Aoyo oTa KTipia nou
XPNOIMONOIEl YIa TA UMOKATACTAUATA Kal TIG AAAeC Wovadeg Asitoupyiag TnG.  Ta eAdxioTa PEAAOVTIKA
MIoBWMATa yia TIG ASITOUPYIKEG AUTEG MICBWOEIG ivat:

Eupw
'Ewg 1 £Tog 106.495
And 1 €wg 5 €Tn 437.666

29 KepaAaiakn endapkeia

H kealaiakr| enapkeia TnG Etaipeiac unoloyileTal cUPQwva Pe Ta 1DIKWG NpoBAendyeva oTic dIaTAEeIC Tou
vOuou 4261/2014 (A 107) kai Tou KavoviopoU Tn¢ Eupwnaiknc 'Evwong pe apiBud 575/2013 (CRR). H
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gpappoyr Twv dIaTGEewv TOOO ToU VOPOU OO0 Kal Tou KavoviopoU apxilel ano tnv 1/1/2014 ocuppwva pe
Ta npoBAendpeva ota apBpa 190 kai 521 Tou vOpou kal Tou KavoviopoU avTioToixd.

O ouvteAeoTnC kepahalakng endpkeiac Tng Etaipeiag yia t™n xprion 2015 unoloyiotnke o 25%,
MeyaAUTEPOG and Tov €AAXIOTa kaBoplopévo oUPpwva HE TIG odnyie¢ TG Tpanedag Tng EAAGdoc nou
avepyeTal os 8%.

Ta avwTEpw oToixeia sival diabéaipa oTnv 10TooeAida TG eTaipeiac www.pantelakis.gr.

30 AcikTnGg AnodoTikoTnTag EvepynTikou

O 0OeikTnG anodoong Twv OTOIXEIWV EVEPYNTIKOU TNG ETAIPEIAG kal Tou oyidou yia To 2015 avépxeTal o€
0,09% kai 0,04% avTioToixa. O deikTng kata Tn Xpnon 2014 avi\de os 2,94% kai 2,40% avTigToixa.

31 MeTayevéoTepa yEyovoTa
Aev UNAPYOUV PETAYEVESTEPA TWV OIKOVOUIKWV KATAOTACGEWV YEYOVOTA, TA OMoia va apopouv Tnv €TAlpeia,

oTa onoia sniBaA\eTal avagopd anod Ta Aigdvr| MpdTuna XpnuaTooiKovoUIKAG Avapopdc,.

ABrva, 26 deBpouapiou 2016

MPOEAPOZ KAI AIEYOYNQN ANTINPOEAPOZ TOY O YNEYOYNOZ
ZYMBOYAOZ AIOIKHTIKOY AOIIZTHPIOY
ZYMBOYAIOY
NIKOAAOZ NMANTEAAKHZ NIKOAAOZ MOYZAKHZ OEOAQPOZ MAPAZKEYOINOYAOZ

A.A.T. AB. 336714 A.A.T. AE 610040 A.A. T AB 331891
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