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ANAKOINQZH

KaTtaxwpiong oto evikd Epnopikd MnTpwo OTOIXEIWV TNG AVWVUWNG €TAIPEiAC PE TNV ENWVUMIa

«AlphaLife Avovupog AcgalAioTiki ETaipia Zong»
O YNOYProz OIKONOMIAZ, ANAMNTY=HZ & TOYPIZMOY

AvakolvwveTal 0TI TNV 22/06/2016 kataxwpicbnkav oto Mevikd Epnopikd Mntpwo (IN.E.MH) pe Kwdiko
ApIBud Kataxwplionc 681421 ol £TNOIEG OIKOVOUIKEC KATAOTACEIC, N €KBeon dlaxeipiong Tou AIOIKNTIKOU
SUMBOUAiOU Kal TO MICTOMNOINTIKO EAEYXOU TWV EAEYKTWV Yia Tnv Xprnon 01/01/2015 - 31/12/2015
TNC avwvuung acpalloTIKAG €Taipsiac YE TNV enwvupia «AlphaLife Avwvupoc AcgaAioTikn) ETaipia
ZwnG» kal apiBuo r.E.MH. 7989301000.
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ANQNYMOZ AZQAAIZTIKH ETAIPIA ZQH>

AP.M.A.E. 64983/05/B/07/15
NMEZMAZOTAQY 12 105 64 AOHNAI
ZTOIXEIA KAl MAHPO®MOPIEZ XPHZEQZ
ano 1 lavovapiov 2015 EQZ 31 AskepufBpiov 2015
(Anpootevdpeva Baoet tou K.N. 2190/20, dpBpo 135 yLa EMIXELPAOELG TTOU OUVTAOCOUV ETHOLEC OLKOVOULKEG KOTAOTAOELG, EVOTIOLNIUEVEG Kal 1N, Katd ta A.M.X.A)
(Mooa ekppacpéva os Eupw)

Ta mapakdtw otoyela kot TANPodopLeG AMOOKOTIOUV OE WO YEVIKN EVNEPWON YL TNV OLKOVOLULKN KOTAoTaon Kot o anoteAéopata thg ALPHALIFE ANQNYMOZ AZDAAIZTIKH ETAIPIA ZQHZ . ZuvioToUE EMOPEVWG OTOV AVAYVWOTN, TPV TIpoPel og
omotadnmote eidoug emevbuTikA emiloyr | AAAN cuvaAAayn pe Thv Etapia, va avatpéel otn StevBuvaon Sladiktiou tng ETatplog, Omou avapTwyTal oL OLKOVOULKES KOTAOTAOELG KOBWE Kat N €KBean eAéyXou ToU OpKWTOU EAEYKTH AoyLoTH).
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Yrnoupyeio Owkovouiag Npoedpog: lewpyLog K. Apwvng
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Tpamela tng EAAASOG MéAn: Aalopog A. Mamayapudalou
Yandw H. AvtwvornoUAou
NwoAaog E. BloAakng

Mavaywwtng K. Kapaptvémouhog

Apuobdia Emonttelouoa Apxn

Huepopnvia Eykpioswg twv Okovoutlkwy Katootdoewy
(aré Tig omolieg avtAnOnkav ta otolxeia & mAnpodopieg)
OpKkwTto¢ EAeyktng AoyLotng

EAeykTikn) Talpio

TUmog £kBeang eEAEyXou EAEYKTWY

AlevBuvon Aladiktiou Etatpiog

3 louviou 2016
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2TOIXEIA XPHMATOOIKONOMIKHZ OEzZHZ 2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

ENEPTHTIKO 31.12.2015 31.12.2014 Amo 1n lavouapiou £wg
31.12.2015 31.12.2014

Evowporta mayla (16toxpnotpomnololpeva) 3.153,69 3.459,73 NELTOUPYIKEG SPAOTNPLOTNTES

Aula mayla otolxeia 0,02 0,02 Elompayuéva akabapLota eyyeypappeva acdpaiiotpa Kal Sikawpota

AtLoypada emevdutikol xoptodpulakiou: cupBoAaiwv 39.655.689,35 47.825.642,57

AlakpatoUpeva Ewg tn AREn 509.362,93 497.193,34 NAnpwuég €£68wv MPoOOoKTNONG (pounBeteg kat Aourd ) (1.753.463,44) (1.639.698,92)

ATIOTLLWHEVA WG SAVELXL KAl OTALTAOELS - 6.072.929,56 NANPWUES POpwV Katl TEAWV achaAlotnpiwv cupfolaiwy Kot

AwaBéoua pog mwAnon 182.422.402,00 133.978.561,76 UTIOXPEWTLKWV €LoPOpWV (579.986,38) (569.201,52)

AvaBaAAOpEVEG HOPOAOYLKEG QTMALTAOELS - 324.662,12 Aldpopa £€oba/ecoda kat Aoutd otoweio MANPpWUEVA /EloTIpayEVL (999.929,87) (1.085.379,99)

XpewoTeg aopaAioTpwV Kol AOUTEG ATOLTHOELG 4.767.491,47 3.704.657,16 E€ayopEg cupBoAaiwyv Kal amolnuLwaoeLg (3.811.076,26) (2.137.122,11)

Topelakd Stabéoipa Kat loodUvapo auTwy 516.280,30 583.711,37 ElompaxBévta pepioparta , TOKOL Kol EVOIKLA QTIO TIEPLOUGLOKA

ZUvolo Evepyntikou 188.218.690,41 145.165.175,06 otolxeia mou SiatiBevtal oe aodaAloTikr TomoBETnon 3.630.540,76 2.308.618,84
NANpwuES (kaBapd mood ) ya ayopd otolxeiwv mou dlatiBevral
YNOXPEQSEIZ KAl KAOAPH OEZH o€ 0odaALOTIKH ToToOETNON (134.509.421,11) (109.700.671,43)

MeToxLKO KedaAato 7.501.688,10 7.501.688,10 Elompagelg (kaBapd moood ) and mwAnon otolyeiwv mou dlatiBevrat
AmoBepatikd 3.760.899,16 (287.198,73) oe aopalloTtikn TonoBEtnon 98.667.068,73 64.774.016,58
AnoteAéopata €LG vEoV 6.440.209,81 4.929.413,11 NMAnpwpeég dopou €L00SNUATOG (418.030,56) (453.169,67)

Z0volo KaBaphg Ofoswg 17.702.797,07 12.143.902,48 KoBapeg Taplakeég poEg amd AELToUpyLKEG SpaoTnPLOTNTES (118.608,78) (676.965,65)

YNOXPEWOELG

MaBnpatikd amoBgpata kot TeEXVLIKEG AoPaALoTIKEG TPOPAEDELS
MpoBAEPELS yLO EKKPEUELG ATIOLNELWOELG 189.250,96
AvaBaAAopeveG GOPOAOYIKEG UTIOXPEWOELG 944.465,92 -
YTIOXPEWOELG VLo TIAPOXEG OE EPYOALOLEVOUG 8.803,34 9.130,04

EmevSUTIKEG SpaoTnpLotnTEg

MANPWUES YL ATTOKTNON EVOWUATWY Tayiwy Kal GQUAWV OTOLXELWV (401,98) -
Tokol kataBEoswv 51.579,69 71.619,88
KaBap£g TaHLAKEG POEG ATIO EMEVOUTIKEG SpaOTNPLOTNTEG 51.177,71 71.619,88

168.627.904,77 132.177.117,92

33.650,28

Yrnoxpewoelg $opou €L00SHUATOC 337.216,76 89.631,76 KaBapn avénon / (ueiwon ) tapelokwy Stabeoipwy (67.431,07) (605.345,77)
NOLUTEG UTIOXPEWOELG 408.251,59 711.742,58 Toapelakd Stabéoipa kal Looduvapa vapéng XpHoswg 583.711,37 1.189.057,14
20VOAO UTIOXPEWOEWV 170.515.893,34 133.021.272,58 Tapelakd Stabéopa Kat 1oduvapa ARENG XpNoewg 516.280,30 583.711,37

ZUvolo KaBaprg O£0ewg KoL UTIOXPEWOEWV 188.218.690,41 145.165.175,06

ITOIXEIA KATAZTAZEQZ ZYNOAIKOY ANOTEAEZMATOZ ITOIXEIA KATAZTAZHZ METABONAQN KAOGAPHZ OEZEQZ
Amo6 1n lavovapiov £wg

31.12.2015 31.12.2014

Ano 1n lavovapiouv £wg
31.12.2015 31.12.2014

KaBapn B£on evapewg xproewg

Aodaliotpa kat dikatwpata cupBolaiwv

39.721.388,78

47.707.097,93

(1.1.2015 kat 1.1.2014 avtictowa)

12.143.902,48

14.435.836,68

Meiov: AouAeupéveg ipopnBeLeg kat €§0da mapaywyng (1.951.484,98) (2.439.914,35) ArnotéAeopa Xprioswg, LETA T0 HOPO ELGOSAUATOG 2.048.869,47 2.969.145,05
Meiov: E€ayopéc ouppolaiwv (3.811.076,26) (2.122.110,11) Avad/ka képdn 661,51 -
Meiov: Antolnpelwoelg Zwig (155.600,68) (48.662,28) AOUTA AOTEAEGHLOTAL TIOU KOToXWPRONKav art'suBeiag

MetafoAn pabnuatikwy kot Aoutwv mpoPAEPewy - 16ia kpdtnon (36.050.921,17) (44.325.063,69) otnv kabapn Béon 3.509.363,61 (5.261.079,25)
KaBapd elodbnpa enevbioewv aobalicewv 6.291.102,87 5.905.756,34 KaBapn 8£on MEewg xproswg

Képbn/(lnuisg) aodarioswv
NeLtoupyka €€oda

4.043.408,56
(1.331.933,89)

4.677.103,84
(1.043.482,41)

(31.12.2015 kat 31.12.2014 avtictoyo)

17.702.797,07

12.143.902,48

Nound é006a

Képdn mpv 1o dpopo elcodparog

Dopog eLoodrpatog

KaBapd képdn peta to popo elcodnpatog (A)

50.160,44 6.475,04
2.761.635,11 3.640.096,47

(712.765,64) (670.951,42)

2.048.869,47 2.969.145,05

NPOZOETA ITOIXEIA KAl TAHPO®OPIEX
1) H Etatpia 16pUBnke to 2007 & KataxwpnOnKe 0To UNTPWO AVWVU LWV gTalplwy otig 20.12.2007.
2) OL avéheykteg dopohoyikd xprioelg avadEépovtal otn onueiwon 9 Twv Xpnapatoolkovoulkwv Kataotdoswy tng 31.12.2015.

3) Ou Xpnuatoowkovouikég Kataotdoelg tng Etatpiag mepthappavovral, e t péBodo tng mARPOUG EVomtoinong, OTLG EVOTTOLNUEVEC
Xpnuatotkovopikég Kataotdoelg tng Alpha Bank A.E (3tabiou 40, ABrival), n omoia cUPUETEXEL otV ETatlpla dpeoa Kal Eupeca
Me mooooto 100,00%.

Nourtd cuvolikd €co60/(£€0da) petd and popouc (B)
JUYKEVTPWTLKA CUVOALKA £008a HeTA a6 popoug (A) + (B)

3.510.025,12
5.558.894,59

(5.261.079,25)
(2.291.934,20)

4) Aev utdpyouv emidikeg 1 umo dlattnoia dtadopég Kabwg Kal amodAceL SIKOOTIKWY 1 SLALTNTIKWY 0pYAVWY TIoU

€VOEXETAL VA €XOUV ONUAVTLKI EMIMTWON OTNV OLKOVOLKH Katdotoon A Aeltoupyia tng Etalpiag.

5) O aplBuog tou mpocwrkol TG Etatpiog katd tnv 31 AskepPpiouv 2015 aviABe oe 1 uobwto (2014 2 pwobwrol).

6) Amo T cuvaAlayég g Etatpiag pe ta cuvSepéva Pog AUTHV HEPN, VLo TO XPOVLIKO Sitdotnua amd 1 lavouapiou 2015

£w¢ 31 AekepPpiov 2015 npoékuav ta £€n¢ mood: €coda Eupw 193.667,20 £€oda Eupw 2.925.830,67 , urtOAoua anmaltiosEwy
Eupw 515.616,20 , urtoAouta untoxpewoswv Eupw 181.550,42 kat apolBég peAwv Atokntikou SupBouliou Eupw 3.500,00

7) Ta Aound amoteAéopata ou Katoxwpnénkav amn'suBeiog otnv kabapn B€on adopolv KEPSN , LeTA TO HOpO

€L008ALATOG, ATO TNV AMOTiNon Twv afloypadwy emevéuTtikol xaptodpuAakiou mooov Eupw 3.509.363,61 kal otn

METOBOAN TWV OVAAOYLOTIKWVY KEPSWV UTIOXPEWCEWV KOBOPLOPEVWY TIAPOXWY TIPOCWTILKOU Tooou Eupw 661,51

KaBapd képdn / (INULEG ) petd to $Opo ELGOSAUATOC AVA LETOXN
(Baolka kat mpoooppocuéva € / petoxn) 8,78 12,72

ABRAvat, 3 louviou 2016

O Npoedpog tou AoknTtikou ZupBouliov To pélog tou AlotknTtikoU ZupBouliou Kot FEViKOG

AeuBuvtig

O YnevBuvog OLKOVOULKWY YITINPESLWV H YnevBuvn Avaloyiotpla

lrewpylog K. Apwvng
A.A.T. AB 003911

STUALAVOC 2. MOooXAKNG
A.AT. A1695819
Ap.AS.0.E.E. A'T&ENC 28472

NwkoAaog E. BloAdkng
A.A.T. AH 643362

Maptavva E. Avudavtn
A.A.T. AE 989018
Ap.A8.K3-3417/27.04.2007
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ABRvau,
loUviog 2016
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‘EkBeon EAéyxou AveldptnTou OpkwTou EAgyKkTN

Mpog Toug MeTdX0UG TNG
ALPHALIFE ANQNYMOZ AZDAAIZTIKH ETAIPEIA ZQHZ

‘ExkOeon e1mi Twv XpnuaTtoolkovouikwyv Kataotdoewv

EAéyCape TG ouvnupéveg Xpnuatoolkovoulkég Kataotdaoelg Tng ALPHALIFE ANQNYMOZ
AZDANIZTIKH ETAIPEIA ZOHY (n «ETaipeior») Trou atroteAouvtal ammd Tnv KatdoTtaon
XpnuatoolkovouikAg @éong Tng 31 AekepBpiou 2015, Tig¢ Kataotdoeig ATToTeAeOudTWY Xprong
Kal 2uvoAikoU Eicodruartog, MetafoAwy 18iwv Kepahaiwv kal Tauegiakwy Powv NG xprioewg
TToU €ANEE TNV NUEPOMNVIa auTr], KABWG Kal TTEPIANWN CNPAVTIKWY AOYIOTIKWY TTONITIKWY KAl
AOITTEG €TTEENYNUATIKES TTANPOPOPIEG.

EuBuvn tng Aloiknong yia TiIg XpnUATOOIKOVOUIKEG KaTaoTAoEIg

H Aioiknon €ival utredbuvn yia Tnv KAtdpTion Kal E0A0yYN TTapOoUCiaan auTwy Twv
XpnuaToolkovouIkwy Karaotdoewyv oUpgwva pe Ta AigBvi Mpdtutra XpnuaTOOIKOVOUIKAG
Ava@opdg, 6TTwG autd éxouv uloBetnBei atrd TNV EupwTraiki ‘Evwaon, 6TTwe Kai yia eKEIVES TIG
EOWTEPIKES BIKAEIDEG, TTOU N Aloiknon Kabopilel wg amTapaiTnTeG WOTE va KaBioTatal duvaTr n
KATAPTION XPNUATOOIKOVOUIKWY KATAOTACEWY, aTTaAAayuévwy atrd ouaiwdn avakpifeia, Tou
o@eileTal €iTe 0€ aTATN €iTe 0 AGBOG.

EuBuvn tou EAeykTn

H 01k pag eubuvn gival va EKPPACOUNE YVWHN ETTI QUTWYV TWV XPNHATOOIKOVOUIKWY
Kartaotdoswy, Pe Bdon Tov éAeyxo pag. Aievepynoape Tov EAeyX0 Hag oup@wva Pe Ta Alebvn
Mpétutra TG EAeykTIKAG. Ta MNpdTutra autd ammaitolV va CUPPOPPWVOUACTE PE KAVOVEG
deovtoloyiag, KaBwg Kal va oXedIACoUE Kal va dIEVEPYOUUE TOV EAEYXO WE OKOTTO ThV ATTOKTNON
€UAoyng dIaoPAANIONG YIO TO £QV Ol XPNUATOOIKOVOUIKEG KATAOTACEIG €ival ATTAOAAQYMEVEG aTTO
ouo1wdn avakpifeia.

O éAeyxog mepIAappaver Tn dievépyeia d1adIKATIWY YIa TRV ATTOKTNON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE Ta TTOCA KOl TIG YVWOTOTTOINCEIG OTIG XPNMOTOOIKOVOUIKES KaTtaoTdoelg. Ol
emAeyoueveg diadikaaoieg BaaifovTal oTnv Kpion Tou eAEYKTA TTEPIAAPBAVOUEVNG TNG EKTIUNONG
TOU KIVOUVOU oUC1wdOUG avaKkpiBEIag Twy XpnHOTOOIKOVOUIKWY KOTACOTACEWY, TTOU OQEIAETAI €iTE
o€ aTTdTN €ite o€ AGOOG.



Katd 1n dievépyeia auTWV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTAG £CETALEI TIC EOWTEPIKESG DIKAEIDEG
TTOU OXETICOVTAI PE TNV KATAPTION KAl EUAOYN TTOPOUCIACT) TWV XPNHUATOOIKOVOUIKWY
KATOOTACEWV TNG ETAIPEING, NE OKOTTO TO OXEDIOOUO EAEYKTIKWY OIOBIKATIWY KATAAANAWY YIa TIG
TTEPIOTACEIG, AAANG OXI JE OKOTTO TNV EKQPACT) YVWHNG ETTI TNG ATTOTEAECUATIKOTNTOG TWV
EOWTEPIKWY BIKAEIDWV TnG eTaipeiag. O €Aeyxog TepIhapuBavel ettiong Tnv agloAdynon tng
KATAAANAGTNTAG TWV AOYIOTIKWY TTONITIKWY TTOU XPNOIYOTTOINBnKav Kal Tou eUAOYoU Twv
EKTIMAOEWYV TTOU €yivav atro Tn dloiknan, KabBwg kai aloAdynon TnG OUVOAIKNG TTapouaiaocng
TWV XPNHATOOIKOVOUIKWY KATACTACEWV.

MoTetoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUUE OUYKEVTPWOEI Eival ETTAPKNA Kal KAaTAAANAa yia
TN BepeAiwan TNG EAEYKTIKAG JOG YVWUNG.
Mvuoun

Katd mn yvwpun hog, ol cuvnuuéveg XpnuaToolkovoulkéG KaTtaoTaoelg atreikovifouv akpifodikaia
TNV oikovouikn 8éan Tng ALPHALIFE ANQONYMOZ AZPAAIZTIKH ETAIPEIA ZQHZ katd Tnv

31 Aekepppiou 2015 Kai TN XPNUATOOIKOVOUIKI TNG £TTIO0OCN Kal TIG TAMEIOKES TNG POEG YIA TN
XpPnon 1ou €Ange TNV nuepopnvia authi cupewva ue Ta AieBvi MpdTutta XpnuaTooIKOVOUIKNAG
Ava@opdg 6TTwG auTd €xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon.

Avagopd e1ti ANwV Nopikwyv kal KavovioTIKwV OgudTwy

EmaAnBeloape TN cup@wvia Kal TV avTioToixIon Tou Trepliexopévou TnG 'EkBeong Alaxeipiong
Tou AI0IKNTIKOU ZUlBOUAIOU HE TIG CUVNUMEVES XPNUATOOIKOVOUIKEG KaTaoTAo€Ig, aTa TTAQioIa
Twv opIopevwy aTrd Ta Gpbpa 37 kal 43a Tou K.N. 2190/1920.

ABrva, 9 louviou 2016

KPMG Opkwrtoi EAeykTég AE.
AM ZOEA 114

®iAitTTog Kdooog, OpkwTtog EAeYKTHG AOYIOTAG
AM ZOEA 26311



@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

Xpnuatootkovouikég Kataotdoeig tng 31.12.2015

Katdotaon AnoteAeopatwv XpRong

(mooa o€ evpw)

Eyyveypaupuéva aoddaAiiotpa kat cuvaodn €coda

KaBapd e6oulevpéva aocdaiiotpa Kat cuvadn
£€c06a

‘Ecoda enevdloswv
Képdn amnod nwAnon enevbloewv

Nound €cobda

MaBnuatikég aodalloTikeég TpoPAEPELG

Aouleupéveg mpounOeleg kal dpsoo £€oda mapaywyns
E€ayopég cuppolraiwv & MANPWTEEG MAPOXEC
Anolnpwoelg Zwng

Mevika €€oba

Képdn mpLv tov $popo gLo08ratog

Dbpog eLcodNpaTOg

KaBapd képdn petda tov Gpopo eLcodnaTog

KaBapad képdn HeTd Tov POpo €L0OSALATOG AVA HETOXN

(Baowd kat mpocappoopéva Eupw/petoxn)

OL eEMLOVVONTOUEVEG ONUELWOELS (0gA. 10-47) amoteAoUV AVATIOOTIOOTO HEPOG TWV XPNUOTOOLKOVOULKWY Kataotaoswv.

Inueiwon

~

10

1.1-31.12.2015

1.1-31.12.2014

39.721.388,78

47.707.097,93

39.721.388,78

5.997.900,30
293.202,57
50.160,44

47.707.097,93

4.924.215,06
981.541,28
6.475,04

46.062.652,09

(36.050.921,17)

53.619.329,31

(44.325.063,69)

(1.951.484,98) (2.439.914,35)
(3.811.076,26) (2.122.110,11)
(155.600,68) (48.662,28)
(1.331.933,89) (1.043.482,41)
2.761.635,11 3.640.096,47
(712.765,64) (670.951,42)

2.048.869,47

2.969.145,05

8,78

12,72




@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

Katdotaon XpnpotootKovouLKRG O£ong

(rmooa o€ evpw)

ENEPTHTIKO

Evowpoata mayLa (L6Loxpnolonoloupeva)
Aula mayla otolxeia

Afloypada enevdutikoU xoaptoduAakiou:

- AwokpatoUpeva €wg th ARén

- AMOTIHWHEVA WG SAVELX KO OUTALTA OELG

- AwoBéopa mpog mwAnon

AvaBaAAOpeVeES GOPOAOYLKEG ATALTHOELG
Xpewoteg achoAloTpwy Kal AOUTEG OTTOLTOELS

Tapelakd Stabéoipa kat LoodUvapa auTwy

Z0volo EvepyntikoU

KAOAPH OEZH KAI YNOXPEQZEIZ
KaBapn Ofon
METOXLKO KEDAAALO

AmoBepatikd
AnoteAéopata €LG VEOV

Z0volo KaBapng @éong

YNOXPEWOELG
MaBnuatikad anobpata Kat
Texvikég aodaAloTikég TpoPAEYELS

MNpoPAEPELC yLa EKKPEUELG ATTONULWOELG ZWNG
AvaBalAOpeveC POPOAOYLKEG UTTOXPEWOELG
YTMOXPEWOELG YLa TTAPOXEC O€ EpYOAlOUEVOUS
Yrnoxpewaoelg ¢Opou EL6OSAATOC

NOLTEC UTIOXPEWOELG

Z0volo YMOXpEWOEWV

Z0volo KaBapng O£cewg Kat YIOXPEWOEWV

OL eEMLOVVONTTOUEVEG ONUELWOELS (0gA. 10-47) amoteAoUV AVATTOOTIOOTO HEPOG TWV XPNUOTOOLKOVOULKWY Kataotaoswv.

Inueiwon

11
12

13
13
13
9
14
15

16
16
16

17

18

20

31.12.2015 31.12.2014
3.153,69 3.459,73
0,02 0,02
509.362,93 497.193,34
- 6.072.929,56
182.422.402,00 133.978.561,76
- 324.662,12
4.767.491,47 3.704.657,16
516.280,30 583.711,37

188.218.690,41

145.165.175,06

7.501.688,10
3.760.899,16
6.440.209,81

7.501.688,10
(287.198,73)
4.929.413,11

17.702.797,07

12.143.902,48

168.627.904,77
189.250,96
944.465,92
8.803,34
337.216,76
408.251,59

132.177.117,92
33.650,28
9.130,04
89.631,76
711.742,58

170.515.893,34

133.021.272.58

188.218.690,41

145.165.175,06




@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

Katdotaon ZuvoAikol ATOTEAECLATOG

(mooa o€ evpw)

INH. 1.1-31.12.2015 1.1-31.12.2014
Képdn petd Tov ¢popo eloodpatog 2.048.869,47 2.969.145,05
Nowna anoteAéopata nov Kataxwpnenkav
aneuBeiag otnv Kabapn Oéon:
MNood novu avataglvopouvrat
otnv Katdotaon AnoteAeopuAtwv:
MetaBoAn Tou anoBepatikol Twv Slabeoipwy mpog nwAnon
aloypadwyv 16 4.778.396,90 (7.109.311,68)
Dbpog eLcodNUATOG 9 (1.269.033,29) 1.848.421,04
3.509.363,61 (5.260.890,64)
MNood novu 6gv avatagivopouvral
otnv Katdotaon AnoteAeopudtwv:
MetaBoAn avaAoyloTikwy Kepdwv / ({NULWV) UTIOXPEWOEWVY
KABOPLOUEVWY TIAPOXWVY TIPOCWTIILKOU 19 931,71 (254,88)
Dbpog eLcodNUATOG 9 (270,20) 66,27
661,51 (188,61)
20voAo anoteAeCHATWY, LETA TO HPOPO ELCOSHLATOC, TTOU
Kataxwpndnkav ansuvBeiag otnv Kabapn Ofon 3.510.025,12 (5.261.079,25)
ZUVOALKO QUTOTEAECHA XPHOEWG, HETA TO POPO ELGOSHHATOC 5.558.894,59 (2.291.934,20)

OL eMLOUVONTOUEVEG ONUELWOELS (0gA. 10-47) amoteAoUV AVAITOOTIOOTO HEPOG TWV XPNUOTOOLKOVOULKWY Kataotdoswv.




@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

Katdotaon MetafoAwv 16iwv KedpaAaiwv

(mooa o€ evpw)

YntéAouro tnv 1 lavouapiov 2014
AU&non MetoxikoU Kedahaiou
IXNUOTIOPOG Taktikol AroBepatikol
Amoté\ecpo XpOEWG, LETA Tov HOpOo
€L006AATOG

Aound amoteAéopata mou Kataxwpnenkov
art' euBeiag otnv Kabapn Oéon, petd tov
$0Opo elo0bAATOC

JUVOALKO QTOTEAECUA XPIOEWG,

LETA TOV POPO ELCOSAUATOG

Yniéhouro tnv 31 Askeuppiov 2014

Ynéhouro tnv 1 lavouapiov 2015
AU&non MetoxikoU Kedboahaiou
IXNUotlopog Taktikol AroBepatikol
ATOTENEC O XPOEWG, LETA TO HOPO
€L006AATOC

Avar/kd kEpSn (InuiEg)

Nound amoteAéopata mou Kataxwpnonkav
art' euBeiag otnv Kabapn Ofon, pPetd tov
d6po elcobnpaTog

JUVOALKO amoTéAeoua XpHOEWG,

META TO POPO €L0OSAUATOG

Yriéhourto tnv 31 AskeuBpiov 2015

To anoteAéopata €1¢ véov Kata tnv 31 AekepuPBpiou 2014 mepléxouv nooo oe € 57.467,98 1o onoio adopd anobeuatikd ano éooda

dopoloynBévta katd L8IKO TPOTO .

Metoxko
Kedbalato

AnoBspatika

7.000.020,00
501.668,10

4.455.718,67

517.973,24

(5.260.890,64)

AnoteAécpata
£1G VEOV

2.980.098,01
(501.668,10)
(517.973,24)

2.969.145,05

(188,61)

Z0volo
KaBapng
(oo fAN]Y

14.435.836,68

2.969.145,05

(5.261.079,25)

(5.260.890,64)

2.968.956,44

(2.291.934,20)

7.501.688,10

(287.198,73)

4.929.413,11

12.143.902,48

7.501.688,10

(287.198,73)

4.929.413,11

12.143.902,48

- 538.734,28 (538.734,28) -

-- -- 2.048.869,47 2.048.869,47

-- 661,51 661,51

-- 3.509.363,61 3.509.363,61

-- 3.509.363,61 2.049.530,97 5.558.894,59
7.501.688,10 3.760.899.16 6.440.209,81 17.702.797,07

OL eEMLOUVONTOUEVEG ONUELWOELS (0gA. 10-47) amoteAoUV AVAITOOTIOOTO HEPOG TWV XPNUOTOOLKOVOULKWY Kataotaoswv.




@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

Katdotaon Tapelakwv Powv
(Apeon nuéBodog)

(mooa o€ evpw)

Inueiwon
NELTOUPYLKEG SpAOTNPLOTNTES
Elompaypéva akaBdaplota eyyeypoapupéva
aodaiiotpa Kat Sikatwpato cuppolaiwv
MAnpwuUEG E66WV POCKTNONG
(mpounBeLeg kat Aona)
MAnpwuEC dOpwv Kat TeEAwV acodaliotnpiwv
oupBoAaiwyv Kal UTTOXPEWTLKWYV ELodOpwWV
Aladopa (£€oba) kat Aowd
otolyeio mAnpwpéva/slompaypéva
E€ayopég cupBoAaiwy Kal amolnpLwaoeLg
ElompayBévta pepiopata, TOKOL Kal EVOIKLA o TEEPLOUCLAKA
otolela
MAnpwuES (kaBapod Toaco) yia ayopd
Xpnu/Kwv pécwv 13
Elompadéelc (kabBapod moco) and MwANOoELS
Xpnu/Kwv pécwv 13
MAnpwuég dopou eloodnuatog Kot Aomwyv Gopwv
Kadapég taulakég poég ano
A€LTOUPYIKES SpaoTnNPLOTNTEG

EnmevOUTIKEG SpaoTNPLOTNTEG

MANPWUEC YLt ATTOKTNON EVOWUOTWVY Tayiwv Kat AUAwY

oToleiwv 11
Tokol kataBéoewv

KaSapég taulakég poég amno

ENEVOUTIKES 5pAOTNPLOTNTES

KaBoapr avénon/(ueiwon) tapstakwyv Stabeoipwy
Tapelakd Stabgopa kat Llooduvapa autwy Evapéng xpnong 15
Tapelaka Stabéoua kat Looduvapa autwv ARENg xpong 15

1.1-31.12.2015

1.1-31.12.2014

39.655.689,35
(1.753.463,44)
(579.986,38)

(999.929,87)
(3.811.076,26)

3.630.540,76
(134.509.421,11)

98.667.068,73

47.825.642,57
(1.639.698,92)
(569.201,52)

(1.085.379,99)
(2.137.122,11)

2.308.618,84
(109.700.671,43)

64.774.016,58

(418.030,56) (453.169,67)
(118.608,78) (676.965,65)
(401,98) -
51.579,69 71.619,88
51.177,71 71.619,88
(67.431,07) (605.345,77)
583.711,37 1.189.057,14
516.280,30 583.711,37

OL EMOUVOTTTOUEVEG ONUELWOELG (0. 10-47) amoteAoUv avamOomaoTo HEPOG TWV XPNUOTOOLKOVOULKWY KATaoTAoEWV.




@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

ZNUELWOELG ETL TWV XPNHOTOOLKOVOULKWV KataoTdoewv

1. lrevikég mAnpodopisg yia tnv Etapia

H «Alphalife Avwvupog Acdaiiotiky Etalpia Zwng», (n “Etawpia”) ebpelel otnv ABrva, 086¢ MNeopaldylou 12-14, eival
Katayxwpnuévn oto Mntpwo Avwviuwv Etalpuwv pe aplOpd 64983/05/B/07/15 kal oto levikd Eumopikd Mntpwo pe aplbuod
7989301000. H Etatpia t6pUBnke o 2007 KOl AVrKEL 0 TTOG00TO 99,90% otnv ALPHA BANK A.E kal og mooootd 0,10% otnv tatpia
lovikA Zuppetoxwy A.E. OL Xpnuatoolkovopikég Kataotdoelg tng Etatlpiag mepthapBdvovtal oTig eVOmoLUEVEG XpNLOTOOLKOVOULKEG
Kataotdoelg tou Opidou etatpiwv «ALPHA BANK» pe tnv péBodo tng oALkng evomoinong.

H Sapkeld tng €xel oploBel €wg tnv 31 AekepBplou 2026, duvartal 6e va mapatabel pe anddaon NG MEVIKAG ZUVEAELONG TWV
HETOXWV.

YKomocg NG Etatpiag elvat:
1. H 8ievépyela mavtog kKAadou kat maong ¢puoewg aodaAiocwv Zwng ya ilo Aoyaplacuod 1 yla Aoyoploopd teitwyv i Kal os

ouumpagn e tpitoug, Tdéoo otnv EAMGda 660 Kal oto e€wteptkd, KaBwe kot kaBs AAAN TPAEN 1 EMLXELPNON TIOU CUVSEETOL UE TNV
A0KNON TWV WG Avw SpaoTnpLOTATWV.

2. H 8ievépyela kabe eidouc avtaodalioewv otnv EAAGSA 600 Kal To EWTEPLKO KABWG Kal n ekxwpnaon avtacopaiicewv.
3. H doknon epyaclwyv TonoB£Tnong achaAloTkwe i avTtachaAloTkwG oe EAANVIKEG i} aAAOSaEG Ao AALOTIKEG I} AVTAOPAALOTIKEG

ETUXELPNOELG ameuBeiag ) péow emiXelpoewV SlapecoldBnaong otnv LSLWTIKA aoddaAion, KabBwg Katl N CUMUETOXN o€ KAOe eldoug
ETUXELPNOELG SlapecoAdBnaong otnv WOLWTKN acdalion.

4. H Sievépyela Slakavoviopwv Inpwyv ya (8lo Aoyoploopd i yla Aoyoploopud tpitwv otnv EAAGSa 1 to s€wtepikd kdbe eidoug
aopaALOTIKA G amaitnong, KAOwGE KoL N CUUETOXH OE ETLXELPNOELG SLOKAVOVIOUOU {NULWV.

5. H doknon umo 1o kabeotwg eAeUBePNG EYKATAOTAONG I UTIO TO KaBeotwg eAeUBepNg MAPOXNAG UTINPECLWY Kal cUUdwva e 6oa
nipoBAEMOVTAL Ao To VOO, aodaALoTIKAG SpacTNPLOTNTAG O omoladnmote Ywpa ThG Eupwmnaikng Evwong. Emiong oto pétpo
TIOU ETUTPEMETOL Ao TNV apuodia alhodamr vopobeoia n eykatdotacn Ye Tn Hopdn UTIOKATAOTNUATWY I TTPAKTOPEiWY OE
omnotadnnote Tpitn xwpa ektog Eupwmnaikng Evwong.

6. H Olevépyela pe okomd 1o kEPSOG KABe AAANG epyaciag cuvadoug pe tnv LWtk acdalion, W6iwg v ddbeon pepldiwv
apoBaiwv kebahaiwy.

7. Havumpoowrnevon otnv EAAMGSa omolacdnmote enixeipnong tng NUedarmnng n tng aAAoSamng pe Gpolo f mapeUdepr okomo.

Mo TtV eKMANPWON TWV WG AVW ETALPLKWY oKomwy, N Etatpla SUvartal va mpoPalvel oTn Xoprnynon €yyunoswv Kat davelwv umép
Tpltwv KaBwg Kat otnv 6puon cuvadwy f KN enXelpnoswv otnv EAAASa 1 To eEWTEPLKO Kal T CUUUETOXN UE omoladnmote popdn
o€ ETUKELPNOELG oTnV EANGSA 1 To e€WTEPLKO.

H oUvBeon tou AlowkntikoL ZupBouliou, n Bnteia tou omoilou AnyeL tnv 24 Maiou 2017, eival n g€nc:

lewpylog K. Apwvng MNpoedpog A.L.
lotdwpoc 2. Naocoag Avtutpoedpog
NaZapog A. Mamayapudaiiou MéNog
Yamndw H. AvtwvornouAou MéAog
NikoAaog E. BloAdkng MéAog
MNavaywtng K. KapaplvémouAog MéNog

Enonttebovoa apxn: i. Ymoupyeio Owkovouliacg,
Avamnrtuéng ¢ kat Touplopou.
ii. Tpamela tng EANGSOG
Feviko Epmopik6 Mntpwo
7989301000

10



@ ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIY THX 31.12.2015

ApOpdg Mntpwou Avwvupwyv Etatplwv
64983/05/B/07/15

AplBOpo¢ $opoAoykol UNTPWou:
998280980

Ol Xpnuatoolkovouikég Kataotdoelg tng 31 AskepPBpiou 2015 €xouv eykplBel amd to AlotknTikd TupBouALo tng 3 louviou 2016.

2. AKoOAouBOoUEVEG NOYLOTIKEG MOALTIKES
2.1 Bdon napouocioong twv XpnUatoolkovoukwv Kataotdoswv

OLmopoUloeg XpNLATOOLKOVORLKEG Kataotdoelg adopouv otn xprion 1.1 - 31.12.2015 kat £xouv cuvtayBet:

a) Jupdwva pe ta Alebvl Mpotuma Xpnuatoowkovoulkng Avadopdg (A.M.X.A.), onwg autd £xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon.

B) Me Bdon TNV apxr TOU LOTOPLKOU KOOTOUG, Ue e€aipeon ta akoAouBa otolxeia Evepyntikol Kol YIOXPEWOEWY TIOU AMOTLUAONKAV
otnv evAoyn atia touc:

- Aoypada Stabéoipa mpog mwAnon
¥) Me Bdaon tng apxng ouvexiong tg Spaotnplotntag the Etaipiag

O¢on ¢ Etatpiag

H Etalpia éxel mAnpn e€dptnon amno tnv Alpha Bank 6co adopd tnv mwAnon Twv mpoiovtwy Tne, Thv elompaén twv achaiiotpwv
and Toug TEAATEC TNG OAAA wotdoo Sev £XEL onpavtikn e€aptnon 6oov adopd to UPOC TwY TOUELaKWY TG dlabecipwy ot
kataOéoelg OPewg Kol mpoBeoplakeg katabéoelg (BAEme onuelwon 22 ZuvoAAayEéG PeE ouvOepéva HEPN) KAl TO EMEVOUTLKO
X0PTOPUAAKLO TNG TOU cUVSEETAL e Tov Opho Alpha Bank.

Eniong AOyw tou yeyovotog OTL éva peydlo PEPog Tou EvepyntikoU tng Etaupiag eival tomoBetnuévo oe EAAnVIKA xpedypada kat
eMopévwe n anodoon Toug efopTATAl QMO TO HOKPOOLKOVOULKO TePLBAAAOV Kal TOo Tpamel(lkdo cuotnuo otnv EAAGSa, ot
afefaldTnTeg TMOU AMOPPEOULV ATO TIC UPLOTAUEVEG OLKOVOWLKEG ouvOnkeg otnv EAAASa, evééxetal va emnpedcouv i va
SuoyepAvouv TN TMPAYUATONOINCn ouvallaywv Tou €XOUV OXEon ME TN ouvnbn EMIXEPNUATIK TNG SpaoTnPLOTNTA TNG
Etatplag.

H Aloiknon mapakoAouBel cuoTnuatikd Thv KebaAalakn emapkela oUpdwva pe tnv Qepeyyvotnta Il mou tibetal oe oy amnod
1 lavouapiou 2016 kal Slevepyel aOKAOELG TPOCOMOLWONG CUUPWVA UE TIG APXEC KAl KATEUBUVOELG TNG EUpWMAiKG EMOMTIKAG
apxns (EIOPA) umo to véo mAaiolo, Kal KAAUTITEL TIG KEDAAALOKEG amaltioel oUpudwva pe tn Qepeyyvotnta ll.

H Etawpia Bswpel ot n woxupn kedbalatakn Baon tng Etalplag mou Sev amaltel ypnuoatodotnon kol n oAokKAnpwon Ing
kedaAalonoinong Twv tpanelwy anoteAoOUV MOPAYOVTEG TTIOU QVILUETWITI{OUV LKOVOTIOLNTIKA TI aBEBALOTNTEG TTOU ATOPPEOUV ATTO
TG UPLOTAEVEG OLKOVOULKEG OUVONKeG otnv EANASQ, KAl EMOPEVWE N apX) TNG CUVEXLONG TG dpaotnplotntag Bewpeital KAatdAAnAn
yLoL TG XpNATOOLKOVOULKEG KATAOTAOEL.

Ta mood mou mepAapBAvovTaL OTLG TaPoUCES XPNUOTOOLKOVOULKEG KataoTtaoelg mapouatdlovial oe Eupw, ekTO¢ av avadEpetatl
S10POPETIKA OTLC EMUUEPOUC ONUELWOELG.

H olvtagn twv Xpnuatoolkovoulkwy Kataotacswv katd A.M.X.A. amattel tnv Slevépyela eKTIUACEWY Kal ULOBETNON mapadoxwv
ano mMAEUpPAG Sloiknong.

OL eKTIUNAOELG KL Ta KPLTRpla tou epappolovral and tnv Etapia yia tn AnPn anoddcswv Kal ta onoia emnpedlouv tn cuvtoén Twv
Xpnuotoolkovoulkwy Kataotdoswv otnpilovtol oe LOToplKA Sedouéva Kol O UMOBECELG TIOU, UTO TIC MAPOUOCEC OUVONKEC,
Kpilvovtal AOYIKEC.

OL eKTIMAOELG Kal Ta Kpttrpla AnPng anoddcewyv eMAVEKTLHLWVTAL Yo va AdBouv umon Tig Tpéxouoes e€eAEELC KOl OL ETIUTTWOELG
and TUXOV aMlayEg Ttoug avayvwpilovtol oTIC XpnUOTOOWKOVOUIKEG KATAOTACELS KATA TO XPOVO TOU Tpayuatormolouvtat. Ot
ONUOVTIKOTEPEG EKTLUNOELS KaL TAPASOXES avadEPOVTAL OTIG OCNUELWOELG . Ta TPAYUATLKA LEANOVTIKA amoTteAéopata eival bavwyv
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va Sladépouv amo TG AVWTEPW EKTLUNOEL Kal TopadoxéG Kal oL amokAloelg duvartal va €Xouv CNUAVTLKN ETIMTWON OTLG
XpNUATOOLKOVOULKEG KATOOTACELG.

OL AOYLOTIKEG TIOALTIKEG  TTOU €XEL akoAouBnoel n Etatpla yla tn ouvtagn Twv €THoLWV XpNUATOOLKOVOULKWY KOTaoTAoewy £Xouv
edappootel pe cuvémela otig xpnoelg 2014 kat 2015, adol AndBolV uToPn oL akOGAoUBEC TPOTMOMOLACELG TIPOTUTIWY OL OTIOLEC
ek60Bnkav and to TupupolAlo AteBvwv Aoylotikwy Mpotumwy (IASB), utoBetBnkav amoé tnv Eupwrnaikr Evwon Kol ebapuootnkay
ard 1.1.2015:

e Tpomnomnoinon tou AleBvoug NoylotikoU Mpotumou 19 «Mapoxég oe epyalopEVOUGY: YTIOXPEWOEL; KOOOPLOPEVWY TIOPOXWV:
Elodopig epyalopévwy (Kavoviouog 2015/29/17.12.2014)

Tnv 21.11.2013, to ZupBoUALo Twv AleBvwv Aoylotikwy Mpotunwy e€€dwaoe tpomomnoinon oto A.A.M. 19 pe tnv omoia petafaAAeTal
0 AOYLOTIKOG XELPLOMOG TwV OXETWIOUEVWY LE TNV Tapoxn umnpeoiag elopopwv mou dev efaptwvtal amd Tov aplBud Twv €TWV
unnpeoiag. MNapadelypata tTwv £l0dbopwy MOV eival avefdptnteg ano ta £tn unnpeoiag mepAapufAavouv aUTEC TOU amoteAolv
otaBepd mMooooTd Tou HIoBoUl tou epyalopévou R éva otabepd Tooo o OAN T SLAPKELA TNG MEPLOSOU amaayoAnong 1 €va moco
OXETLKO L€ TNV NALKia Tou epyalopévou. Me Tnv Tpomomnoincn n ovtotnta Suvatal va eTAEEEL €iTe va AOYLOTIKOTIOLGEL TG EV AOYW
€l0dopEC WG HELWON TOU KOOTOUG amaoxoAnong (service cost) tnv mepiodo Katd tnVv omola oL OXETIIOUEVESG UTINPECLEG TTapEXOVTaL
(oav va mpdkettal dSnAadn yla BpaxunpdBeoun mapoxn mpog toug epyalopévoug) N va e€akoAouBel, OTwG Kat TIPLY, VoL TLG KATOVEUEL
oTa £TN AMAOYXOANONG.

H ul0B£tnon g avwTépw Tpomomnoinong dev eixe enimTwon oTig XpnUATOOWKOVOULIKEG Kataotdoelg Tng Etauplag.

e BeAtuwoelg AteOvwv Noyotikwyv Mpotinwv:
- KUKAOG 2010-2012 (Kavoviopog 2015/28/17.12.2014)
- KUKAOG 2011-2013 (Kavoviouog 1361/18.12.2014)

2Ta mAaiola Tou TMPOYPAUUATOC TwV €THOWwV PBeATlwoswv Twv AleBvwv Aoylotikwv Mpotumwy, to ZupPoUAlo e€€dwaoe, Thv
12.12.2013, un eneiyovosg aAAd amapaiTtnTEG TPOTIOMOLOELG OE EMUEPOUC TTPOTUTIAL.

H u10B£TNoN TWV AVWTEPW TPOTIOTIOLCEWY BEV EIXE EMIMTWON 0TI XPNUATOOLKOVOULKEG KOTAoTAOELC TG ETalpiag.

EKTOG Twv poTUNWV mou avadEpbnkav avwtépw, N Eupwmnaikn Evwon £xel ULOBETAOEL TIG KATWTEPW TPOTIOTOLNCELG MTPOTUTIWY TWV
omolwv n ebapuoyr €lval UTIOXPEWTLKA yla XPNoelg e évapén peta tnv 1.1.2015 kot Sev €xouv ePaAPUOOTEL TPOWPA ATIO TNV
Etalpia.

e Tpomnomnoinon tou AleBvoug Mpotunou Xpnuatookovopkng Avadopdag 11 «XXUoTa UTIO KOWO EAeyXo»: AOYLOTIKOG XELPLOMOG
QTTOKTNONG CUUUETOXWV O oxrpata urtd kown dpaotnpotnta (Kavoviopog 2015/2173/24.11.2015)

loxUeL yua xprioeLs pe évapén 1.1.2016
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Tnv 6.5.2014, 1o ZupBouAto Twv AteBvwv AoyloTikwv Mpotinwv e§€6waoe Tponomnoinon oto A.M.X.A. 11 pe tnv onola anocadnvilet
OTL O OUIMOKTWYV CUMMETOXN O€ €val OXNIa UTIO Kown dpaoctnpldtnta, To omoio ouviotd emnixeipnon (oupdwva pe to A.M.X.A. 3), 6a
TPETEL va. epapOleL OAEG TIC OXETLKEG OPXEG VLA TO AOYLOTLKO XELPLOKO TWV CUVEVWOEWY Ttou A.M.X.A. 3 kaBwg Kal Twv GAAwv
TPOTUTIWV EKTOC amd £Ke(VEG TIG apXEG OL oTtoieg €pxovtal o avtiBeon pe to A.M.X.A. 11. EmumAéov, 0 QmOKTWY T CUPUETOXN Oa
npoPaivel ot amattoUeveg yvwaotonotioelg cUudwva pe to A.M.X.A. 3 Kal Ta AOUTA OXETLKA TIPOTUTIA. AUTO LOXUEL TOOO KATA TNV
andKTNOoN TNG OPXLKAG CUMUETOXNG 000 KAl yLa KAOE ETUMPOCOETN CUKMETOX OE OXNUATA UTIO KOvH §paoTnpLoTnTO TTOU GUVLOTOUV
€TXElpNON.

H Etatpila e€eTAleL TIC ETMUMTWOELG TIOU Oat £XEL N ULOBETNON TNG €V AOYW TPOTIOTOINGNG OTLG XPNLATOOLKOVOULKEG TNG KOTAOTAOELG.

e Tpornonoinon tou Awebvolg Aoywotikov [Mpotumou 1 «Mapoucioon Owkovoulkwyv Kataotdoswv»: Mpwtofoulia
yvwotonoujoswv (Kavoviouog 2015/2406/18.12.2015)

loxUel yla xprioeLg pe évapén 1.1.2016

Tnv 18.12.2014 to TuppoUAlo twv AleBvwv Aoylotikwv MpotUunwv dnuocisuce tpomomnoinon oto A.AM.. 1 ota mMAaiola tou £pyou
mou £xel avaAdfel yla va avaAloel TG Suvatdtnteg PeATiwonNg TwV YVWOTOMOL|OEWY OTIC OLKOVOULKEC KATOOTAOEL TIOU
ouvtaooovtal Baoetl Twv A.M.X.A (Disclosure initiative). OL kuplLOTEpEG MO TLG TPOTIOTIOL OELG cuvoilovtal ota akoAlouba:

— KOTOPYELTAL O TIEPLOPLOUOG TNG CUVOTITLKNG TIAPOUCLOONG TWV AOYLOTIKWY TIOALTIKWY,

— &leukpvileTal OTL aKOUN KAl EAV KATOLA TTPATUTIAL ATIOLTOUV CUYKEKPLUEVEC YVWOTOTOLNOELG WG EAAXLOTEC YLt TH CUUUOPIWON LE
ta A.MX.A., pia ovtdtnta dikatoutal va LNV TG mapabEoel eav autég Bewpolvtal acnavtes. Emunpoobeta, edv ol mAnpodopieg
TIOU QTOULTOUVTOL O TA EMLUEPOUG PAOTUTIA eV ElVaL ETTAPKELG yLA TNV KATAVONGCN TNG EMISPACNG TWV CUVOAAAYWV, TOTE N
oVTOTNTA EVOEXETAL VAL XPELALETAL VA TIPOCOECEL EMITAEOV YVWOTOMOLNOELG,

— anoocadnviletal 6TL oL ypappéG ou opifouv Ta A.M.X.A. OTL TpEMEL va tepIAaBAVOVTAL OTNV XPNLATOOLKOVOLLKNA

— O¢on Kal oto arnoteAéopata Sev ival MEPLOPLOTIKEG Kal OTL yLla ta eV Adyw KovSUALa N etatpia propei va mapouctdlet
TIEPAULTEPW OVAAUCN OE YPOAUMEG, TITAOUG KOl UTIOOUASEG,

— &leukplviletal 0tL otnv Katdotoon Zuvolikol Elcodrpartoc, n avaloyia piag etalpiag ota Aoutd anoteAéopata mou
Kataxwpouvtal aneuBeiag otnv kaBapn BEon ouyyevwy Kot KowompaLlwy TIou evomolouvtal pe tn néBodo tng kabapng B€ong
TpEmeL va Stakpivetal:

— oemood mou dev avataflvopouvral otnv Katdotaon AMOTEAECUATWY KoL
— 0 mood mou avataflvopouvtal otnv Kataotacn AnoteAecpATwWY,

— Sleukpviletal otL oto mpoTuTio Sev oplleTal CUYKEKPLUEVN OELPA TTAPOUCLOONG TWV CNIELWOEWY Kal OTL KABe etalpia odpeilel va
Beomiosl éva ouoTNUATIKO TPOMO mapouciacng Aaupdvovtag umoyn TNV KATavonon Kol Tn OCUYKPLOWWOTNTA Twv
XPNUOTOOLKOVOULKWY TNG KATOOTACEWV.

H Etatpla e€eTAlel TIC EMUTTWOELG IOV Bat £XEL N ULOBETNGON TNG €V AOYW TPOTIOTOINGNG OTLG XPNLATOOLKOVOULKEG TNG KOTaoTAOELG.

e Tponomoinon tou AteBvolg AoylotikoU Mpotumnou 16 «Evowuateg AKLVNTOMOLCELG» Kal Tou AleBvolg Aoylotikol Mpotumnou 38
«Aula Meplouotakd Stoxeior: Aocadrvion Twv anodektwv pebodwv andoBeong (Kavoviouog 2015/2231/2.12.2015)

loxUeL yla xprioeLs pe évapén 1.1.2016

Tnv 12.5.2014 10 ZupBouAio twv AleBvwv Aoylotikwy Mpotinwv dnpocicuoe tpononoinon ota A.A.M.16 kat A.A.M.38 pe tnv onola
anayopeveL pnta va xpnotwuomnotnBel to €00do wg Baon tng PeBOSoU aMOoBECNC TWV EVOWHUATWY KAl AUAWVY Tlayiwv oTolXelwv.
E€aipeon mapEXeTal LOVO yLa Ta QUAX TTAYLO OTAV LKOVOTIOLOUVTAL OL aKOAOUBEC TpoUmoBEaoeLg:

(a) Otav to Gulo otolxeio ekdppaletal wg peyebog tou €06bou Otav, dnAadr, To Sikalwpo eKPeT@AAeuong Tou abAou mayiou
ekppAleTaL O CUVAPTNON TOU £0060U TOU TIPEMEL va TIoPoXOel e TETOLO TPOTIO WOTE N MPAYLOTONOINGN €VOG GUYKEKPLUEVOU
mooou £0680u va kabopilel tn Anén Tou Sikalwpatog, A

(B) otav umopet va amodelyBel 6Tl T0 £0080 KAl N AVAAWGH TWV OLKOVOULKWY WdEAELWY Elval EVVOLEG APPNKTA CUVOEUEVEG.
H Etatpla e€eTAleL TIC EMUTTWOELG IOV Bat £XEL N ULOBETNGON TNG €V AOYW TPOTIOTOINGNG OTLG XPNLATOOLKOVOUIKEG TNG KOTAOTAOELG.

¢ Tpomomnoinon tou AleBvoug Aoylotikou MNpotumou 16 «Evowpateg AKLVNTOMOLROELS» Kal Tou AteBvoug Aoylotikou Mpotumou 41
«Tewpyio»: Qutd nou dépouv kapmoug (Kavoviopuog 2015/2113/23.11.2015)

loyUeL yla xpnoelg pe évapén 1.1.2016
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Tnv 30.6.2014 10 ZupPoulio twv AteBvwv Aoylotikwv MNpotunwv eéédwoe tpomonoinon ota A.A.M.16 kot A.A.N.41 pe tv omnola
anocadnviletal 0tL ta GuTa ou Pépouv Kapmoug, Ta onoia opilovral wg ekelva mou:

a) XpnotomolouvTal oTny mapaywyn f oTnv MPOoUABEeLa YEWPYLKWY TIPOIOVTWY,
B) OVOUEVETOL VA TTAPAYOUV TTPOLOVTA YLO TIEPLOCOTEPEG ATIO Hia TteEpLOSoUG Kal
) UTIAPXEL TIOAU Uikpr] TiBavdtnta va mwAnBolv we yewpyLka PoidvTa, EKTOS amo To EVOEXOUEVO TIWANGKG TOUG WG scrap,

TipéneL va Aoylotikomotouvtat Baoet tou A.A.M.16 kot XL BaoeL tou A.A.M.41.
H avwtépw Tpomomnoinon dev éxel epappoyn otig SpaotnpLotnteg tng Etaipiag.

¢ Tpomomnoinon tou AteBvoug NAoyLotikol Mpotimou 27 «ATOULIKEG XpnUATOOLKOVOULKEG Kataotdoeigy: H M£Bodog tng Kabaprg
©£0NC OTLC ATOUIKEG XPNUOTOOIKOVOuLKEG KataoTtdoelg (Kavovioudg 2015/2441/18.12.2015)

loyVel yla xpoeLg pe évapén 1.1.2016

Tnv 12.8.2014 to IupPouAlo twv AleBvwv Aoylotikwv Mpotinwv e€€dwoe tpomomnoinon oto A.A.M.27 Ye tnv omola TapEXEL TN
Suvatdtnta edappoynic tng Mebddou tg Kabapng Oéong yla tnv amotipnon twv enevdUoswv oe BUyATPLKEG, CUYYEVEIC Kol
KOWOTIPaEleG OTIC ATOULIKEG XPNOTOOLKOVOULKEG KataoTtaoels. EmumpocBeta, e TV v AOyw Tpomomoinon Sleukpviletal mwg ot
XPNUATOOLKOVOULKEG KaTaoTAoEL evOg emevbuTh Tou Sev €xel emevdUOoelg o BUYATPLIKEC OAAG £XEL EMEVOUOELS OE OUYYEVEILG
€TaLpleg KAl kKowormpagieg, oL onoleg, Baoel Tou A.A.M.28, anotiwvtal pe Tn MéBobdo tng Kabaprg Oéong, Sev amoTeAOUV ATOMLKES
XPNUATOOLKOVOULIKEG KATAOTAOELC.

H Etatpia e€eTAleL TIC EMUMTWOELG TIOU Bat £XEL N ULOBETNGON TNG eV AOYW TPOTIOTOINONG OTLG XPNUATOOLKOVOUIKEG TNG KOTAOTAOELC.

¢ BsAtwwoelg AteBvwv Aoylotikwv Mpotunwv — KUkAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
loyVel yla xproeLg pe évapén 1.1.2016

2Ta MAAQLOLO TOU TIPOYPAUMATOC TwV €TACLWY PBeATlwoewv twv Alebvwv AoyloTikwv Mpotunwy, to ZupBoUAlo e€€dwoe, TNV
25.9.2014, un enelyovoeg aAAQ QMAPALTNTEG TPOTIOTIOLCELG O€ ETUUEPOUC TPAOTUTIAL.

H Etatpia e€eTtdlel TIC eMIMTWOELG TTOU Ba £XEL N ULOBETNGON TWV EV AOYW TPOTIOTOLACEWY OTLG XPNUOTOOLKOVOULKEG TNG KOTAOTAOELG.

Emtiong, to ZupPoUAlo twv AeBvwv AoyloTikwy MpoTUMwY €XEL EKSWOEL TA KOTWTEPW TPOTUTIAL KOl TPOTIOTIOLOELG TIPOTUTWY, T
omoia 6uwe 6ev €xouv ULOBeTNOEL akoun amnod tnv Eupwnaikn Evwon kat dgv €xouv edpapuootel mpowpa amod tnv Etatpia.

* AeOvég Mpotuno XpnUatookovoptkng Avadopdg 9: «XpnUOoTOOLKOVOULKA LETO»
loxUeL yla xpnoets pe évapén 1.1.2018

Tnv 24.7.2014 olokAnpwBnke amod to JupPoUAlo tTwv AleBvwv Aoylotikwyv Mpotiunwv n €k6oon TOu OPLOTIKOU KELWEVOU TOU
npotunou A.M.X.A.9: XpnUOTOOLKOVOULIKA HECA, TO omoio aviikabiotd to udlotapevo A.A.M.39. To véo MPOTUTIO TIPOPAETEL
ONUOVTIKEG SladopomoLlnoelg avadopLkd e TV TAEVOUNGCN KAl TNV AmOTiUNon TWV XPNIOTOOLKOVOULKWY HECWY KOOWE Kal e Th
AoyLoTikn avtiotabuiong. EvSelktikd avadépovtal ta akdAouba:

Tafwvopunon Kot anotipunon

Ta XPNMOTOOLKOVOULKA OTOLXEla TOU EVEpPYNTIKOU TPEMEL, KATA TNV APXLIK avayvwpLon, va Taflvopouvtal o€ U0 HOVo Katnyopleg,
o€ ekelvn otnv omoia n AmoTiINoN YIVETOL OTO AVATIOCPBECTO KOOTOG KAl O €KELVN OTNV omola n amotipunon yilvetal otnv evAoyn
afla. Ta kpttipla Ta omoio Ba TPEMEL va GUVUTIOAOYLOTOUV TPOKELWEVOU va amodaolotel n apxlki katnyoplomoinon Ttwv
XPNHUOTOOLKOVOULKWVY OTOLXELWV Tou EvepynTikoU elval ta akoAouba:

i. To emuxelpnolako povtého (business model) To omoio xpnolpomnolel n emxelpnon yLa TN SLAXELPLON TWV LECWV AUTWV.
ii. To XOPOAKTNPLOTIKA TWV CUUPBATIKWY TAUELAKWY POWV TWV LECWV.

Erunpdobeta, to A.M.X.A.9 EMTPEMEL, KATA TNV APXIKA ovayvweLon, oL eMeVOUOEL OE CUMUETOXLIKOUG TiTAOUG va talvounboulv ot
Katnyopia amotipnong otnv gvAoyn afia HECW TWV AOUTWV ATIOTEAECUATWY TO OTola Katayxwpouvtal ansuBeiag otnv Kabapn
©¢on. Npokelpévou va cuuPel auto, n emévduon autr 6 Ba PEMEL va SLaKpaATELTAL yLla EUTOPLIKOUC OKOmoUG. Emiong, 6oov adopa
OTa EVOWUATWHEVO TOPAYWYA, OTLG TIEPUTTWOELG TIOU TO KUPLO oUpBOAalo eumintel oto medio edpappoyng tou A.M.X.A.9, 0
EVOWHATWHEVO Ttapaywyo Se Ba mpénel va Slaywpiletal, o 8 AOyLOTIKOG XELPLOUOG Tou UuPpLSikol cupPolaiou Ba mpémel va
Baolotel og 60a avadEpOnkav avwTépw yla TNV TAELVOUNGCN TWV XPNUOTOOLKOVOULKWY UECWV.

Ye OTL adopd OTIG XPNLATOOLKOVOULKEG UTIOXPEWOELG, N Baolkdtepn Sladopomoinon oxXeTileTal e EKELVEG TIG UTIOXPEWOELG TIOU Hia
gTalpia eMAEYEL KATA TNV OPXLKN QVAYVWPELON VO ATOTIUAOEL 0TNV eVAoyn agila PECW TWV ATMOTEAECUATWY. XTNV MEPLTTWON AUTH, N
petapoln tng evAoyng aflag Ba MpEMeL va Kataywpeital ota anmoteAéoparta, e e€aipeon To mMood NG HeTaBOANG ou amodidetal
OTOV TILOTWTLKO Kiv&uvo Tou ek80TN, To omolo Ba mpémel va kataywpeital ansubeiag otnv KabBapr ©fon.
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Anopeiwon

2e avtiBeon pe 1o udlotapevo A.A.M.39, pe Bdaon to omolo pia etalpia avayvwpilel Inpieg Adoyw moTwtikol KvdUvou povo dtav oL
{nuiec autég éxouv oupPel, To VEO TPOTUTIO ATOLTEL TV AVAYVWPELON TWV OVAUEVOUEVWY {NULWV AOYW TILOTWTLKOU KvEUVOoU yla 6An
™ Sldpkela (WG TWV HECWV OE EKELVEC TLG TIEPUTTWOELG TIOU N TILOTOANTITIKY LKAVOTNTA TWV €KEOTWY £XEL eMISEWVWOEL onuavTikd
META TNV apXlK avayvwplon. AvTOETwG, yla TIG OMALTAOELS EKEIVEG TIOU N TILOTOANTITIKA KAVOTNTA TwV eKSOTwV Oev EXEL
embelvwOel onUavTIKA amd TNV apxLlkn Toug avayvwplon, n mpoPAedn yla TIG avapevopueves {nieg AOyw TLOTWTIKOU KLvSUvVoU
avayvwplleTal yLa TG AVaUEVOUEVEG {NKLEG 12 pnVWwV.

NoyLoTtiki avtiotaduiong

OL VEEG QMALTAOELG YL TN AOYLOTLKN OVTLOTABOWLONG €lval TMEPLOCOTEPO €UBUYPAUULOUEVEG LE TN SLaxelplon Twv KWOUVWVY NG
OLKOVOULKAG OVTOTNTOCG EVW OL KUPLOTEPEG UETABOAEG O OX€on ME TIG udlotapeveg dlataéelg tou A.A.M.39 ocuvoyilovtal ota
akoAouba:

e AleupUVeTaL 0 0PLOUOC TWV OTOLXELWY TIOU UMOPOUV VO CULIETEXOUV O€ pia oxéon avtlotddulong elte wg péoa avrlotaduiong ite
w¢ avtlotaduLlopeva oTolxELQ,

e Kkatopyeital to glpoc 80%-125% to omoio pe Baon tg udlotdueveg Slatdéelg Ba mPEMEL va LKOVOTIOLEITAL TIPOKELUEVOU N
avtotabulon va Bewpeital amotelecpatik). O €AEyX0G OMOTEAECUOTIKOTNTOG TNG avtiotdbulong yivetalr mAéov povo
TIPOOBEUTLKA, EVW UTIO OUYKEKPLUEVEG OUVONKEG N TIOLOTIKA LOVO afloAdynon kablotatal emapkng,

® OTNV TMEePIMTWON MOU pia oxéon avilotdduiong mavel va elval amoteAeopatik ald o otoxog tng Slaxeipong Kwduvwy TG
eTaLplag WE TPOG TN oxEoN avtloTabulong mapapével o idlog, n statpia Oa mpénel va npofei o e€looppoémnon (rebalancing) tng
O0X£0NG QVTLOTABLONG WOTE VA LKOWVOTIOLOUVTAL TA KPLTAPLO TNG ATTOTEAECUATIKOTNTAG.

ETonuaivetal mwg oTig VEEG amattnoelg Sev meplhappavovtal ekelveg mou adopolv oTnV avIloTAduLon avolxtwy xaptodpuAlakiwv

(macro hedging) oL onoieg dev €xouv akoua StapopdpwOet.

Mépav Twv aVwTEPW TPOTOTOLACEWY, N €kdoan Tou A.M.X.A.9 €xeL eTMULPEPEL TNV TPOTOMOLNON KAl GAAWVY TPOTUTIWY KAl KUPLWG Tou
A.N.X.A.7 oto omoio £€xouv pooTeBel VEEC yVWOTOMOLNOELC.

H Etalpia e€etdlel T emumtwoelg mou Ba £xeL n utoBétnon tou A.M.X.A.9 oTI¢ XpNUATOOLKOVOULKEG TNG KATooTAoELC.

¢ Tponomoinon tou AeBvoug Mpotumou Xpnuatooltkovoulkng Avadopdg 10 «Evomotnpéveg OLKOVOULKEG KOTAOTAOELG», TOU
AeBvoug Npotunou Xpnpatootkovoputkng MAnpodoprioswg 12 «I'VWOTOTOLCELG TIEPL CUMIETOXWV O€ GAAEG €TALPLEG» KaL TOU
AeBvoug NoylotikoU MMpotimou 28 «Emevdluoelg oe ouyyevelg kol kowompagieg»: Edappoyn tng efaipeong ouvtaéng
EVOTIOLNUEVWY XPNUOTOOLKOVOULIKWY Katootdoswy

loxUel yLa xpnoetg pe évapén 1.1.2016

Tnv 18.12.2014, to ZupPolAlo twv AleBvwv AoyloTikwy MNpotinwv e€€dwaoe Tpomomoinon ota avwWTEPW TPOTUTIA E TNV omola
anocadnvilel 6tL n efaipeon mou mapéxetar ota A.MX.A.10 kot A.A.M.28, avadoplkd He Tn ouvtagn EVOMOLNUEVWV
XPNUOTOOLKOVOUIKWY Kataotdoswy Kal Tnv epapuoyr tng nebddou tng Kabapng Oéong avriotola, LoXUEL KOL yLa TLG ETALPLES TTOU
elval Buyatplkeég plag etalpiag emevbUoewy, n omola AmoTIUA TG BUYaTPLKEG TNG oTnV UAoyn afia PHECW TWV OMOTEAECUATWY
ocuudwva pe to A.M.X.A.10. Emiong, HeE TNV avwiépw Tpomomoinon amocadnviletal OTL OL OMALTOEL YVWOTOTOINOEWY TOU
A.MX.A.12 €xouv edapuoyn OTIG €TALpieg eMeVOUOEWY OL OTIOLEC ATIOTIHOUV OAEG T BUYATPLKEG TOUG €TaLlpleg otnv eVAoyn afla
MEOW TWV OMOTEAECUATWV.

H uloBétnon tng avwtépw Tpomomnoinong amod tnv Etalpia Sev avapévetal va €XEL EMIMTWON OTLG  XPNUOTOOLKOVOULKEG TNG
Kataotaoelg.

¢ Tpomomoinon tou AleBvoug Mpotinou Xpnupatoowkovoulkig Avadopdg 10 «Evomotnuéveg OKovouLkéG KaTaoTaoelg» Kal tou
AweBvoug AoyiotikoU Mpotimnou 28 «Emevdloelg oe cuyyeveic kal kowompatieg»: Tuvallayr nwAnong f elodpopdg petafl tou
€MEVOUTN KL TNG CUYYEVOUG €TALpLOG 1 Kowompagiag

Huepopunvia umoxpewTikr G edapuoync: Aev €xeL akopa koBopLoTetl.
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Tnv 11.9.2014, to ZupPoulio Twv AteBvwv Aoylotikwv Mpotunwv e§€dwoe tpomomnotioelg ota A.M.X.A.10 kat A.A.M.28 pe okomo va
anocapnvioel To AoyLOTIKO XELPLOKO Miag cuvaAlayng mwAnong 1 eLlodopdg otolxelwv Tou EvepynTikou TNG UNTPLKNAG ETALPLOG OF
ouyyevn 1 kowompagia ¢ Kat to avtiotpodo. Eldikdtepa, to A.M.X.A.10 tpomonowBnke £tol wote va kabiotatal cadég ot ot
neplmtwon mov we anotéAeopa piag cuvaAayng Le pia cuyyevi f kowormpatia, pia etatpio xaoel tov éAeyyo eml Buyatplkig g, n
omnoia 6 ouviotd «emiyeipnon» Baosl Tou A.M.X.A.3., Oa avayvwploeL 0T AMOTEAEGUATA TNG LOVO EKEIVO TO HEPOG TOU KEPSOUC N
™G {npiag mou oxetileTal LLE TO TOCOOTO CUMUETOXNG TWV TPLTWV OTN CUYYEVH 1 0TnV Kowomnpagia. To urtdAouto HéPog Tou kKEpSoug
™G ouvaAAayng Ba anaAeidetal pe TO AOYLOTIKO UTIOAOLTIO TNG CUMETOXAG OTN CUYYEVN N 0TV Kowompatia. EmumpdoOeta, edv o
enevéutng dlatnpel mMooooTd CUPUETOXNG OTNV PwNV BuyaTtpikr, £€T0L WOTE autn va Bewpeital MAEéov ouyyevig i kowompaéia, To
KEPSOG N N {npila amd TNV €K VEOU ATOTIUNON TNG CUMUETOXNG avayvwplleTal ota anoteAéopata povo oto Babud nmouv adopd to
TIOCOOTO CUMMETOXNG TWV GAAWV emevdutwy. To umodAouto moco Tou képSoug amaleidetal pe TO AOYLOTIKO UTOAOLTO TNG
CUUUETOXAC TNV TpwnV BuyatpLKkn.

AvtioTolya, oto A.A.M. 28 éywvav mpocBrkeg yla va arnocadnviotel 6Tl N peplky avayvwplon kEpdoug 1 {nuiag ota amoteAéopata
tou enevdutn Ba Aaupavel ywpa pdvo £av ta MwANBEvTa oTolxela otn cuyyev 1 otnv Kowompatio Sev MANpoUv Tov oplopd TG
«EMLXElpNONG». Z€ avtiBetn mepinmtwon Ba avayvwpiletal To cuvoAko kEpSog i {npia ota anoteAéopata Tou enevéuTh.

Tnv 17.12.2015 1o ZupBoUAlo twv AleBvwv AoyloTikwv MPOTUNMWY KATHPYNOE TNV NUEPOUNVIO UTIOXPEWTIKAG €DAPUOYAC TNG
QVWTEPW TPOTOTOINONG ToUu €lxe apxkA Tpoodloplosl. H véa nuepopnvia UTIOXPEWTIKAG edapuoyng Ba mpoodloplotel oe
LETOYEVEDTEPN NUEPOUNViA amo to upBoUAlo twv AleBvwy Aoylotikwy Mpotumwy adol AdBel umodn tou ta amoteAéouata Tou
£pYOU TIOU £KTTOVEL yLa TN AoyLloTikr] TG peBddou ¢ kabapng Béong.

H Etatpia e€etdlel TIC emIMTWOoEeLG Tou Ba £xeL N ULOBETNON TNG £V AOYW TPOTIONOINONG OTIC XPNULATOOLKOVOULKEG TG KaTtaoTtdosLC.
o AeBvég Npotumo Xpnpotoowkovoutkic Avagopds 14: «AvaBaAidpevol Aoyaplaopol umd kabeotws puBuLong»
loyVel yla xproeis pe évapén 1.1.2016

Tnv 30.1.2014, 1o ZupPouAlo Twv AleBvwv Aoylotikwv MNpotinwv eé€dwoe to A.M.X.A. 14. To VéO TPOTUNO TPAYHATEVETAL TO
AOYLOTLKO XELPLOMO KO TLG YVWOTOTOLOELG TIOU OTTALTOUVTAL yLa ToUG avaBaAAdpevoug Aoyaplaopuoug ulto Kabeotwg pubuLong, n
THPNON KAl OVayvweLon TwV omoilwv TIPOoPAENETAL ATIO TIG TOTIKEG VOUOBOETiEG dTav pia eTalpila TOPEXEL TP OLOVTA ) UTINPECLEG TWV
omoiwv n T pubuiletal and KAmolov KavovioTIKO dpopéa. To MPOTuUTo £xel edapuoyn KAtd TV TPWwTn uloBétnon Twv Alebvwyv
MpotUnwv XpnUATOOLKOVOULKAC Avadopd¢ Kal POVO yla TIG ovtotnteg mou Slevepyolv Spaotnpldtnteg mou pubuilovtal amd
Kamowo ¢opéa Kal mou cUUPWVA LE TA TPONYOUUEVO AOYLOTIKA TpoTuma avayvwpll{oav Toug &v AOyw AoyoplacuouG OTLG
XpNUOTOOLKOVOUIKEG Tou¢ Kataotdoelg. To A.MX.A. 14 mapéxel, kat efaipeon, oTIC ovioTNTEG QUTEG TN Suvatdtnta va
kebaAalomolouv avti va e£080ToLoUV Ta OXETIKA KOVSUALAL.

To avwTEPw TIPOTUTIO eV €XEL EPaPOYH OTLG XPNOTOOLKOVOULIKEG KataoTdoelg Tng ETatplag.

¢ AleOvég Mpotuno Xpnpatootkovoutkng Avadopag 15: «Ecoda and cupBAcEeLg pe TTEAATEGY
loxUel yLa xpnoetg pe évapén 1.1.2018

Tnv 28.5.2014 €kd66nke amod 1o ZUpPoUALlo Twv AleBvwv Aoylotikwy Mpotunwy to npotumno A.M.X.A. 15 «Ecoda and cuuPACELS e
neldteg». To VEO MPOTUTO €lval TO amoTéAeopa TNG Kowng mpoomnabelag tou IASB kal Tou ApEPLKAVIKOU ZUUBOUAlOU Twv
XPNHOTOOLKOVOULKWY AoyLoTIKWV Mpotunwy (FASB) va avamtugouv KOLVEG amaltoelg 660V adopd TG APXEG AVAYVWPLONG ECOSWV.

To véo TIPOTUTIO €XEL ePaployr] O OAEG TIC CUUPBACELG e TTEAATEG TTANV eKElVWV TTOU €lval oto medio epapuoyrg AAWY TPOTUTTWY,
OTWG OL XPNUATOSOTIKEG ULOBWOELS, T A0HAALOTIKA GUUBOAALA KOL TO XPNLATOOLKOVOULKA LEDQL.

JUudwva Pe To VEO TPOTUTIO, HLA €TOLpia avayvwpilel €00da yla va ONMELKOVIOEL TN HETAdOPA TWV UNECKNUEVWY ayabBwv N
UTINPECLWYV OE TIEAATEG EVAVTL EVOC TTOCOU TIOU QVILMPOCWTEVEL TV apoLfr, Tnv omola n eTalpia avapével wg ovtaAAayua yLa Ta v
AOyw mpolovta ) ulnpeoieg. ELoayetal n €vvola VoG VEOU HOVTEAOU avayvwpLong 008wy Baoel mévie Bactkwy Bnudtwy, Ta omnola
ETILYPOUUATLKA Elval Ta €€NG:
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Bruna 1:Npoodoplopodctng cupBaocnc/cuppacewy pe évav nehdtn

Brjpa 2: Npoodloplopdc TwV UMIOXPEWCEWY amodoong otn cuuBaon

Brjpa 3: KaBoplopog Tou TIHAMATOS cuvalayng

Brjpa 4: Katavour Tou TIUAUATog cUVAAAOYAC OTLG UTIOXPEWOELS amddoaong tng cuBaonG
Brjpa 5: Avayvwplon ea66ou otav (1 kabwg) n tatlpia kavormolel pla umtoxpéwon anoddoong.

H évvola tng umoxpéwong amodoong (performance obligation) eivatl véa kat otnv oucia avtutpoownelel KABe UMOCXEON LA
petadopd otov meAdtn: o) Evog mpoldvtog f plag umnpeoiag ( plog d€oung ayabwy r unnpeoilwy) mou eival Stakptth A B) piag
OELPAG SLakpLtwy ayabwy 1) UTINPECLWVY TIOU £LvaL OUCLAOTIKA Ta (5Lal KaL €X0UV TO 1610 LoVTEAD HETadOPAG OTOV TEAATN.

H éxboon tou A.M.X.A.15 emudépel TNV KATAPYNON TwV akOAOUBWV POTUTIWV KAL SLEPUNVELWV:

A.A.N.11 «ZupPBACELG KOTAOKEUNRG»

AN.N.18 «Ecobo»

Atepunveia 13 «Mpoypdppata eUnLoTooclvng MEAQTWY»

Ateppnvela 15 «ZupBacelg yla tnv Kataokeun AKLVATWY»

Alepunvela 18 «MetadopEg OTOLXELWY EVEPYNTIKOU aTtd TTEAATEG» Kol

e Awepunveia 31 «Ecobda - ZuvaAlay£g avtaAlayng mou EUTEPLEXOUV UTINPEGLESG SLadnuLong».

H Etatpia e€etdlel T emuttwoelg mou Ba €xet n utoBétnon tou A.M.X.A.15 oTIC XpNUATOOLKOVOULKECG TNG KOTAOTAOELG.
o AleOvég Mpotuno Xpnuatootkovoptkng Avadopdg 16: « MioBwoelg»
loyVel yla xproeLg e évapén and 1.1.2019

Tnv 13.1.2016 to ZupBoUAo twv AleBvwv Aoylotikwv Mpotunwv e§é€dwoe to mpotuno A.M.X.A.16 «MioBwoelg» to omoio
avtikaOlotd:

10 A.A.N.17 «MLoBWOELS»,

™ Aepunveia 4 «MNpoodloplopndg Tou av pia cupdpwvia eUnepLExeL picbwaon»,

™ Atepunveia 15 «AeltoupyLkég pobwoelg — Kivntpa»

™ Atepunveia 27 «EKTiUNoN TG ouoLag TwV CUVAANQYWY TIOU EUTIEPLEXOUV TO VOULKO TUTIO piag uioBwongy».

To véo mpoTtuTo SLadopOoTOoLEL ONUAVTLIKA TN AOYLOTIKI TWV LOBWOEWV yld TOUC PLOBWTEC eVvw oTnV ouaoia Statnpel TG UPLOTAUEVES
anattnoelg tou A.A.M.17 yia Toug eKULoBwTEC. ELSIKOTEPA, BAOEL TWV VEWV QMOLTACEWY, KATAPYELTAL YLA TOUG HLOBWTEG N SLAKPLON
TWV ULOOBWOEWV OE AELTOUPYLKECG KOl XPNUATOSOTIKEG. OL pLoBwTEG Ba mpemel A€oy, yla kKaBs cUuPaon pobwoswg mou unepPaivel
Toug 12 pnveg, va avayvwpilouv otnv XpnUATOOLKOVOLLKH Toug O£on to Sikaiwpa Xpriong tou Uobwpévou oTolxeiou KabBwg Kal tnv
avtiotolyn umoxpéwon kKataBoAng twv Mobwpdtwv. O avwtépw Xelplopog Sev amatteital otav n afloa Tou otolxeiou
Xapaktnpilletal wg moAU xaunAn.

H Etaipla e€etalel Tnv enintwon nou Ba enidpépet n uLoBETNon tou A.M.X.A.16 OTLG XpNUATOOLKOVOULKEG TNG KataoTtdoeLg.
e Tpomonoinon tou AteBvolg Aoylotikou MNpoturnou 7 «Katdotaon Tapstakwy Powv»: NMpwtoBoulia yvwoTomoL)oewv
loxUel yLa xpnoelg pe €vapén amo 1.1.2017

Tnv 29.1.2016 to ZupPBolAlo Twv AleBvwv Aoylotikwy Mpotinwv e€€dwaoe tpomonoinon oto A.A.N.7 Bacel Tng omolag pia etatpia
KOAELTAL VO TTOPEXEL YVWOTOTOLNOELG OL omtoieg BonBouv Toug XPHOoTEG TwV XPNUATOOLKOVOULIKWY KOTaoTACEWV va aLloAoyr|couV TLg
METAPOAEG EKEIVWV TWV UTIOXPEWOEWV TWV OTMOLWV Ol TAUELAKEC POEG TAELVOUOUVTAL OTIG XPNUATOSOTIKEC SpaoTNpLOTNTEG OTNV
KOTAOTOON TAUELAKWY powV. OL HeETABOAEG TTOU Ba MPEMEL VAL YVWOTOTOLoUVTAL, oL omoleg Sev eivat amapaitnto va eival TapELaKEG,
neplhappavouv:

—  Tig LETAPOAEG Ao TAUELAKES POEG XPNHATOSOTIKWY 6pacTNPLOTATWY,

— TG METAPOAEG TTOU AIMOPPEOUV ATIO TNV ATIOKTNON 1 AMWAELA EAEYXOU BUYATPIKWY 1) AAAWV ETALPLWY,
— T peTaPoAéG armd cuVOANAYUOTIKEG SLadopEg,

— T petaPolég TNG eVAoYNG atiag Katl

—  Mounég petoPolEg.

H Etalpia e€etalel Tig emumTwoeLg Tou Ba €XEL N ULOBETNON TNC AVWTEPW TPOTIOTIOLNONG 0TI XPNULATOOLKOVOULKEG TNG KATAoTAOELC.
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e Tpomonoinon tou AieBvoug NAoyiotikou Mpotimou 12 «Ddpot Ewcodrpatog»: Avayvwplon avaBarlopevwv Gopoloylkwy
QAMALTAOEWV yla Un mpayuoatonolndeioeg {nuieg

loxUel yLa xproeLg pe évapén amno 1.1.2017

Tnv 19.1.2016 10 ZupPoUAlo Twv AteBvwv AoyloTikwy Npotunwy e€€dwoe Tpomormnoinon oto A.A.M.12 pe tnv onola anocadrvioe
Ta akdhouba:

e OL un mpaypatonoinBeiosg {NUiegc XPEWOTIKWY HECWY, TA OMOLO ATMOTIHWVTAL yla AoyLloTikoUG okomoUg atnv eUAoyn
afia kat yLo popohoylkolG okomoug aTo KOoTog, SUvavtal vo 08nNyroouV Og eKTIECTEEG TPOCWPLVES SladopEg aveldptnta
LE TO AV 0 KATOXOG TOUG TPOKELTOL VO AVAKTACEL TNV a§ia TwV OTOLELWV HECW TNG TTWANONG 1 TNG XPONG TOUG.

e H avoaktnowotnta piag avofaAlopevng ¢opoloylkng amaitnong efetdaletal o€ ouvlUOOMO HE TG AOUTEG
avaBarAopeveg GopOAOYLIKEG ATIALTACELG. ZTNV MEPLTTWON, WOTOCO, IOV 0 POPOAOYLIKOG VOLOG TIEPLOPLEL TO cupPNndLoNo
OUYKEKPLUEVWY HOPOAOYNTEWV {NULWV HE CUYKEKPLUEVEG KATNYOPLEG ELOOSNATOG, OL OXETIKEG EKTMECTEEG TPOCWPLVEG
Sltadopic Oa mpémel va e€etdlovral HOvVo o€ cUVOUAOUO e AANEC EKTIECTEEG MPOOWPLVECG SladopEég TnG idlag katnyoplag.

e Katd tov £Aeyxo avaKTNOLOTNTAG Twv avoBarlopevwv GopoloyIKWY aTMOLTHOEWY, OCUYKPIVOVTOL Ol EKTECTEEG
dopoloyikég Sladopég pe ta peAlovtikd dopoloyntéa képdn xwpic va Aappdvovtal umoPn oL ekmTtwoel ¢Opou Tou
Tipogpxovtal armod tnv avtotpodr] avoBaAropeVwY GOPOAOYLKWV ATIOLTHOEWV.

e Ol eKTLUNOELG Yl T pHeAAoVTIKA dopoloyntéa kEpdn Sduvavtal va mepAapBAvouv TNV aVAKTNON KATIOLWVY OToLXElwV
EvepyntikoU oe afla peyaAltepn amod tn AOYLOTLKN TOUG, UTIO TV poUndBeon OtL duvatal va amodelxbel OTL KATL TETOLO
elvat bavo va emiteuyBel.

H Etaupla e€eTalel TIC eMMTWOELG TOU Ba £XEL N ULOBETNGON TNG AVWTEPW TPOTIOTIOLNGNG OTLG XPNUOATOOLKOVOULKEG TNG KATAOTAOELG.

2.2 NAnpodopnon katd SpactnpLlotnta

Emeldn n Etawpla Sev €xel elcaydyel TITAOUG TNG OE OPYOAVWHEVN ayopd, 8ev amatteital avaluon Kotd Topéa SpactnpLotnTag.
ErutAéov n Etaupia Spaoctnplonoleital anokAeloTikd o€ évav KAASo aoddalilong .

2.3 ZuvaAlayEg o€ §€vo VOLOpOL

To AelToUpYLKO VOULOUA, KOOWE Kol TO VOULOUA TIapoucioong Twv XpnUaTtooKovopulkwy Kataotdoswy tng Etatpiag elval to gupw.
JuvaAayEg og M a vouiopata §ev umtapyouv.

2.4 Evowpata naya (Ldloxpnotponotolpevay)
Ta EVOWUATO TTAYLO AIOTLLWVTOL 0TNV aflal KTOEWG, LELWHEVN LE TIC CWPEUUEVEG AMOCPBETELG KAL TLG CWPEUUEVEC ATIOUELWOELG.

MeTayevEoTEPEG SATIAVEG KATAXWPOUVTAL O eMaAUENON TNG AOYLOTIKAG aglag TwV EVOWUATWY maylwv i wg EEXwPLoTO TayLo, LOVoV
KOTA TNV €KTACN TTOU oL SATAVEG QUTEG AUEAVOUV TO LEAAOVTIKA OLKOVOULKA OdEAN, TTOU aVAEVETAL VO ELOPEUCOUV Ao TN XPron
TOU Tayiou OTOLXELOU KOl TO KOOTOG TOUG UIopel va emUeTpnBel aflomiota. To KOOTOG EMLOKEVWV KAL CUVINPHOEWV KaTaXwpPELTaL oTa
OUMOTEAECLOTO OTAV TIPAYLATOTIOLELTAL.

Ol anooBEoelg TwV EVOWUATWY maylwv (mAnv olkoméSwyv Ta onola dev anocoBévovtal) umoloyilovtal, e TV otabepn pébodo, kata
TV SLapkeLa TG WdEALUNG LW G TOUG, Tou €XEL WG EENC:

Alapopdwoelg KTiplwy og akivnta tpitwv Jupdwva pe Tt Slapkela picbwaong
‘EmutAa koL oKeln 5 €t
HA£KTPOVIKOL UTTOAOYLOTEG 3 €t
Nouog e€OMALOUOG 5¢étn

Otav oL AoyloTikéG afleq TwV EVOWHATWY aAKLYNTOMOLNOEWV UTtepBaivouv tnv avakthowun afia toug, n Sladopd (amoucsiwon)
KaTaywpeltal Apeoa, we £€060, ota anmoteAéopara.

Kata tnv mwAnon eVowUATwVY aklvntomnolnoswy, ot Sltadopég HeTafl TOU TLUAUATOC ToU AaPBAVETAL KAl TNG AOYLOTIKAG Toug alag
Kataxwpouvtal, we kEPSn 1 {nuieg, ota anoteAéopata.
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2.5 Aula otoiyeia Evepyntikou

Aula TtEPLOUGLAKA OTOLXELD, TTIOU QmOKTOUVTAL ao [La ETXEIPNON, KaTaxwpoUvTal oTtnV afio KTHOEWS TouG.

Noylopikd: OL adeleg Aoylopikol Kataxwpouvtal ota AUA0 TTEPLOUCLOKA OTOLXELA KOl QUMOTLUWVTAL 0TO KOOTOG KTAOEWC, UELOV TIG
OWPEVLEVEG AMOCPECELG KO TG CWPEVEVEG ATOUELWOELS. OL amoofeoelg dievepyouvtal pe tv néBodo tng otabeprg anodoPfeong
KOTA TN SLapKeLa TNG WhEALUNG LwN G Twy oTolxelwv auTwy, n omola Kupaivetatl anod 3 €wg 5 xpovia.

2.6 Anopsiwon agiog mayiwv MEPLOUGLOKWV CTOLXELWV

SUpdwva pe ta A.NX.A. n avaktion afla evog maylou oTolxelou TIPETEL VO EKTLUATAL OTIOTE UTIAPXOUV eVEEelfeLS yla amopeiwon. H
{nuia t™¢ amopelwong avayvwpiletatl étav n Aoylotiky afio umepPaivel tnv avaktiown. H avaktiown afia eivat n peyaAltepn
peTta€l tng eVAoyng aflag pelov ta £€€oda mMwANONG Kol TNG Mapoloa 0flag TWV EKTIUWHUEVWY UEANOVTIKWY TAPELOKWY POWV, OL
omoleg avapévetal va mpokUPouv amod tnv cuvexl(OUEVn XpNoLUomoinoy Tou otolxeiou péxpl TNV amocupor tou otn AREn g
WhEAUNG Twn g Tou.

H Etaipia e€etdlel oe meplodikn Baon (kabe nuepopnvia cuvtagng XpnUoToOKOVOUIKWY KATAOTACEWY) T AYLA TTEPLOUCLOKA TNG
otolxela yla mibavég evdeifelc amopeiwong tng aflag Toug. ITIG TEPUTTWOELS OMOU N AoyloTik aflo eival peyaAltepn Tng
OVOKTHOLUNG QUTH QTOUELWVETAL (LECW OIMOTEAEOUATWY), WOTE VA CUUTTIITTEL UE TNV OVAKTAOLUN.

2.7 Acpaliotrpla ZupBoAaia
a) AcpaAiotipla Zuppoiata

Aodalilotripla ZupPfolala eival ekeiva ta cupBolala pe Ta omola UETADEPETOL ONUAVTLKOG 0odPAALOTIKOG Kivduvog amod tov
aodaAllopevo oTnV achaALOTIKY €Talpia Kal Omou n aodaAloTikn etalpio anodéxetal va amolnuuwoel Tov achaAl{OUevo o€
nepintwon enéhevonc koboplopévou aBéBatou peAlovtikol cupBavtog mou emnpedlel apvntikd tov achoAldpevo. H Etalpia
okoAouBei ouvetég peBodoug yla TV TIHOAOYNON Twv MmPoidviwv tG. OAeg oL MAPAUETPOL TLUOASGYNONG TIOU XPNOLUoToLlouvTaL
uLoBeTABNKAV PETA amd oXeTIKEG SoKLUEC kKepSodoplag (profit tests).

B) AcpaAioTikég tpoBAEYELG

Ot aopaAloTIkEG TTPOBAEPELG AVTUTPOCWIEVOUV EKTLUNOELG YL TG MEANOVTIKEG €KpoEG Tou Ba mpokUPouv amnod tTa acdallotipla
cuuBoAaLa Tou KAASou Zwnc. Atakpivovtal ta akolouBba eidn:

i. MaBnpatikég mpoPALPeLg

Ot aodaAioTtikég poPAEPelg yia T aodaAioelg Zwng (m.x. amAég, UIKTEG aodalioelg, aodaliosls mpooodwv) umoloyilovtal wg n

Sladopd NG avaloyloTKAG mapoloag aflag TwV UTIOXPEWOEWV TIoU €xel avoAdBel n Etalpla Kol Twv UTIOXPEWCEWV TOU
oUMBOAAOMEVOUL.

OL umoAoyiopol Sle€dyovtal cUUdpwVa E TNV EYKEKPLUEVN ATIO TNV ApUOdLa apyn Texviky Baon (mivakag Bvnoludtntag, TEXVLKO
ETILTOKLO) KATA TNV €vapén tou cupPfolaiou.

3TNV nepintwon mou Slamiotwvetot {npia Katd Tov EAeyX0 EMAPKELOCG oxnUaTi(eTal emmAgov TPOPAeN.
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ii. MPoPBAEYPELG YL EKKPEUELG ATTOTNULWOELG

AdopoUlv uToxpewaoElS yla {nuieg ou £xouv cupPel kat avayyeABel aAAa dev éxouv e€odAnBEel puéxpL TNV nUepounvia ocuvtaéng Twv
Xpnuotootkovoulkwyv Kataotdoswy. Ixnuatilovrat pe tn pébodo «dakeho mpog GAKEAO» KATOTLY UTIOAOYLOHOU TOU KOOTOUG KABE
{nuiog pe Baon ta umdpxovta otolxeia (MPAYyUOTOYVWLOCUVEG, LATPLIKEG EKOECELS, SIKAOTIKEG AodAOELG K.ATL.) KATA TNV NUEpOUNnVia
oLVTaENG TNG XpNUOTOOLKOVOULKAG O€ang. MeplhapPBavouv eniong mpoPAEPelg mou oxnpatiovratl yia {nuieg mouv €xouv cupBel aAAd
Sev €xouv avayyeABel puéxpl tnv nuepounvia olvtagng Twv Xpnuatoolkovopkwy Kataotaocswv (IBNR) kat urtohoyilovtatl cUpdwva
LLE TN OTATLOTLKA EUTELPLA, KOL TO EKTLUWUEVO UEGO KOOTOC {nuiag.

y) Avayvwpion ec08wv

Ta €¢006a anod aocdpdAotpa tou kKAAdou Zwng avayvwpilovtal Katd Ty nLepopnvia mou kabiotavtat anattntd
KaL TaL OLKOVOULKA. 0b€AN Ttou cuvdéovtal amo tn cuvarhayn dev elopéouv otnv Etatpia.

8) Avtaoddalion

H Etatpia mpog to mapdv Sev KAVEL Xprion avtoopaAloTIKWV CUUBACEWV.

€) ALY wPLOHOG TV acdaAilotnpiwv cuppolaiwv

JUpdwva pe to AMX.A4 ta oupPolata, ta omoia Sev mepllappdavouv TV KAAUYn onupaviikou aodaAlotikou Kwvduvou,
Xopoktnpilovral eite wg eMevOUTIKA £lTe WG CUUPBOAALA TTAPOXN G UTINPECLWY, OTOTE N AOYLOTIKA TOUG HETAXELPLON KAAUTITETAL OO TA
AAM. 32 & 39 yla Ta XPNLATOOLKOVOULKA MEaa kKat To A.A.M. 18 yia ta écoda.

JuyKeKplUéva, aodallotripla cupBolata sival exkeiva ta cupBolata e Ta onoic HeTAdEPETAL ONUAVTLIKOC aoPaAALOTIKOG Kivouvog
ard tov achaAl{dpevo otnv aodaALoTIKN eTaLpio koL OToU N acdalloTikh eTalpia amodéxetal va anolnulwoel Tov a.odpallopevo os
nepintwon enélevong kaboplopévou aBéBatou peAlovtikol cupBavtog ou emnpedlel apvnTikd tov achaAl{opevo. O achaAloTIKOG
Klvduvog elval onUavtikog Otav Kol Jovov otav éva cupPav Ba pmopouoe va avaykaoesl Ty Etalpia va KatofAAel OnNUOVTIKES
ETWMAE0OV TAPOXEC. Ma TNV Etalpia, onpaviikdg aodaAloTikog Kivouvog eival ekelvog mou To kataPfAnBOév mood oe mepimtwon
enéleuong Tou aodaAlotikol Kwvduvou umepPaivel to 10% TnG GUVOALKN G TTAPOXIG TIOU ATIOPPEEL ATIO TO SUUBOAALO.

‘OAa ta €16n cupPolaiwv mou mapexel n Etalpia xapaktnpilovral wg acdaliotrpla cupupfoiala Zwnc.

‘OAa ta mpoidvta nmou mapéxel n Etatpia adopolv atoutkda , mapadootakd acdallotipla cuBOAALA TTOU TAPEXOUV CGUULETOXN OTa
KEPON Baollopeva og MAEOVAOUA ECO6WV amo enévduaon (o€ OXEON HE TO TEXVLKO ETILTOKLO ) €T TWV LABONUOTIKWY AnoBeudTwy.

ot) EAeyXog eMApKeLaG Anodspdtwy

H Etawpia mpayuotomolel €Aeyxo emdpkelog amobepdatwyv olUudpwva pe 1o A.MX.A.4 mpokelpévou va SlamotwBel €av ol
OVAYVWPLOUEVEG HaBNnUaTIKEG TPOPAEYELG, pelov Ta peTadepoueva €6oda MPOOKTNONG, €ival emopKeic ylwa tnv KAAuyn twv
UTIOXPEWOEWV TIOU OMOPPEOUV amo Ta acdaliotipla cupBorata. H peBodoloyia mou edbapuoodnke Baciodnke OTIG TPEXOUOEG
EKTIUAOELG TWV HUEAAOVTIKWVY XpnuoTopowv amd Ta achoAlotipla cUBOAala cUpMEPAAUBAVOUEVWY KAl TwV TPOPRAEMOUEVWY
€€06wv Slaxeiplong mou cuvdéovtal Pe QUTA. ITNV TEPIMTTWON OMOU OL TMPOKUTTOUOEG ATO TOV EAEYX0 AMOBEUATWY UTTOXPEWOELG
elval peyohutepeg twv npoPAEPewv, oxnuatiletal Loomoon npoPAsdn og BAPOG TWV AMOTEAEGUATWY XPRONG.
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{) Metadepopeva ££06a TPOGKTNONG

OL mpopnBeleg kal Ta £€06a TTPOOKTNGNG TTOU OXETI(OVTAL UE TLG AVAVEWOELG TWV UPLOTOUEVWY CUPBOAAIWY Kal e TIC VEEG EKEOOELG
KOTOVERLOVTOL OTLG XPHOELG avaloya UE T SLAPKELA TOUG WG akoAoUOwG:

‘Ocov adopad Tt achaiioelg Bpaxeiag StapkeLag tou kKAAdou Zwng Kat Tig acdparioelg {npwv n andoBeor Toug yivetal avaAoylka pe
to Souleupévo aodaAioTpo.

MNa g aodpalioslc Zwng poakpag didpkelag amoofévovtal cuubwva e To £6060 Twv achalioTpwv Kal Twv KataBAnBévtwv A un
£€06WV TPOOKTNGONG E TIG aVTIOTOLXEG TTAPASOXEG TIOU XPNOLUOMOLOUVTOL VIO TOV UTTOAOYLOUO TNG UTTOXPEWGCNG YLa TLG MEANOVTIKEG
Tapox£G Tou cupBoAaiou.

2.8 EVOWUOTWEVEG EYYUNOELG — ETULAOYEG
H Etaipia mapéxet mpoiovrta aocdaAiosewv Zwrg eyyunévou emLtokiou.

JuyKeKplpéva n emévduon tou aodaliotpou, e OAn tn Sldpkela LoxVog tou Acdalilotnpiou, peTd tnv adaipeon twv e£68wv
TipookTNoNG Kot Slaxeiplong tng Etatlpiag, £xel w¢ cuveémela t Snuloupyia sldikol kedadaiov (Mabnuatikd Amobeua). Ma tnv
enévbuon auth ota mpoidvta mou mapéxovtal kotd tnv 31/12/2015 amnd tnv Etatpio toxVel EAAXLOTO EYYUNUEVO TEXVLKO ETLTOKLO
1,5%.

Eniong, to Aodaliotiplo mapéxel Akaiwpa oto Mpoidv tng Ynepamodoong amod tv enévdéuon Twv Mabnuatikwyv AmoBepdtwv
(M.Y.M.A.), 6nAadn tng andédoong mou emttuyxavel n Etatpla and tnv emévéuon twv Madnuatikwy tng AmoBepdtwy Mépav auTrg Tou
EYYUNUEVOU TEXVIKOU emitokiou. Mpokelpévou va umoloyloBei to mocooto tou MNpoidvtog Ynepamoddoong, AapBavetatl mocooTto TG
kaBapr¢ mooooTtiailag anddoong mou éxel emiteuxBel amd tnv emévéuon Twv Mabnuatikwv AntoBspdtwy Twv aodaliotnpiwv péoa
0TO0 €V AOyWw £10¢, adol adalpedel TO TEXVLIKO EMLTOKLO TPOCAUENUEVO KATA TO TOC0OTO £€08WV Slaxeiplong emevbuoswv.

To aodaALloTrPLo TAPEXEL TO SiKaiwpa oTov avTloUUBaAAOevo avti TnG KataBoArng Tou edpamnag eyyunuévou kedaAaiou, va eTUAEEEL
™V KataBoAr tou achaiiopatog oe §OCELG CUYKEKPLULEVOU TTOOOU UEXPLG EEAVTANOEWG TOU, 1 o€ SOCELG YL TTIPOKOOOPLOUEVO XPOVIKO
Slaotnua n og WoPLa cuvtagn 1 LoopLa ocuvtagn Ue eyyunuévn mepiodo kataBoAng n wodfla cuvraln petapLBalopevn.

To moco6 mou mpémnel va kataBAnBel umoAoyiletal cUpdwWvVA PE TIG TEXVIKEG BAOELG (TEXVIKO €TUTOKLO, EMIPBAPUVOELG KAl TIVAKOG
BvnoluotnTag) kat ta TioAdyLa tn¢ Etatpiag mou Ba loxouv Katd Tov Xpovo Tou Stakavoviopou."

2.9 XpNHUOTOOLKOVOMLKA LETQL

H Etaupla avayvwpllel Ta xpnHOTOOLKOVOULKA HETO WG oTolxela Evepyntikol f Ynoxpewoewv epdoov kabiotatal avitoupuBarlopevo
MEPOC TTOU TOKTA SLKOlwUATA 1) avaAXUPBAVEL UTIOXPEWOELG BACEL TWV CUPBATIKWV OpWV TWV XPNULATOOLKOVOULKWY MECWV.

OL XpNLOTOOLKOVOULKEG ATALTHOELG KAL OL UTIOXPEWOELG 0TnV Katdotaon XpnUotoolkovoulkng ©éong nepthappavouy ta afloypada
Slokpatoupeva wg ™ AR, ta afloypada Slabéopa mpog nwAnon, ta afloypada Savelakol XopTtoPuAaKiou, TOUG XPEWOTES
0oPaALOTPWV Kall TLG AOLTIEG ATIALTAOELG KOLL TLG AOLTTEG UTIOXPEWOELG.

H Etatpio, KOt TNV apyilkr avoyvwplon, omoTILd To XPNLOTOOLKOVOULKA OTOLXElo Tou EvepyntikoU Kal Twv YMOXPEWOEWV OTNV
gvloyn afla Toug. ItV MePIMTWON TWV XPNUATOOLKOVOULKWY HECWV TIoU SeV aMOTILWVTAL oTnv eVAoyn afla péow TG Katdaotaong
Anoteleopdtwy, N aflo Katd TNV apxlkn avayvwplon mpooaufAvetal He ta £€06a cuvallaywy Kal LELWVETAL UE Ta €006a Kl TLG
TipounBeleg ToU oxeTiovTal Aueoa Pe TNV amdkTnon 1 t dnuloupyia Toug.

H peTayevEDTEPN AMOTIUNON TWV XPNULOTOOLKOVOLLKWY HECWV EXEL WG EENG:

A&oypada dtakpatolpeva wg tn Angn kot agloypada wg SAvVeELA KL ATALTHOELG.

H kotnyopia QoUTEC QMOTIUATAL OTO OVATIOOPRECTO KOOTOC UE TN HEBOSO TOU TPAYUATIKOU €mUTOKiou Kal €€eTtdletal oe KABe
nUepopunvia olvtagng XpnUoTOOKOVOUIKWY KaTaotdoswv yla thv Umapén {NUIWvV amoueiwong. e MEPUTTWON TOU UMAPXOUV

OVTIKELUEVIKEG eVEElelg OTL N avakTAolun afla uTtoAeinmetal Tng AOYLOTIKAG, N AOYLOTIKY a&lo TpooapUOTETAL OTNV AVAKTIOLUN LUE TNV
avtiotoln {NKLA va KATOXWPELTOL OTNV KATAOTAON OMOTEAECUATWV.
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- ASoypada Stabéopa npog nwAnon

H katnyopia autr amotipdtal otnv eVAoyn agia. Ot petaBoAeg otnv eUAoyn agia kataxwpouvral aneubeiag otnv Kabapr Oéon péxpL
NV MWANGN TWV XPNLOTOOIKOVOULKWY OTOLXELWY, OTOTE TO CWPEUUEVO KEPSOG N {nuia mou éxel avayvwploBel otnv Kabapr Ofon
peTadEpeTal oe AOyopLOGUO ATTOTEAECUATWV.

O £éAeyX0OC OMOUEIWONG TWV XPNHOTOOLKOVOULKWY OTOLXELWV TIOU €evTtdcoovtal o€ auth tv katnyoplo Slevepyeital oe kdabe
nUeEpounvia olvtagng XpnHaTOOLKOVOULKWY KATAoTACEWY. € MEPIMTWON AMOKELWONG, N CWPEVUTIKY {NKLA TIou €ixe kataxwpnBel
otnv KaBoapr) Oéon HeTADEPETAL OTA ATIOTEAECHATA XPOEWG. AV LETA TNV NUEPONVIA TNG AVAYVWPLONG TNG {NKLag amo anopeiwon
AdBouv xwpa yeyovota, mou odnyouv o€ peiwon Twv AéN avayvwploBéviwy MOoWV aMOMELWaONG, TO TTOCA AUTA avayvwpilovtal wg
£006a OTa AMOTEAECUOTA XPHOEWE, LOVO OTNV Mepimtwon mou adopolv opdAoya Kot AoLmoUg XPEWOTIKOUC TITAOUG. AVTIBETWC Sev
avaotpedovtal INUIEG AMOUEIWONG OTNV TEPIMTWAON TWV LETOXWV Kot TwV UePLdiwy apotBaiwy kedalaiwv. EBikd og 6,TL adopd oTIg
£MevOUOELG OTOUC CUMUETOXLKOUG TITAOUG, Lt GNUOVTLKN 1 TAPATETAPEVN TTWON TG EVAOYNG aflog TOUG KATW TOU KOOGTOUG KTHOEWG
amoTeAEl AVTIKELUEVIKN €vOelén amopeiwong. MNa tnv edappoyn Twv avwtépw n Etatpla €xel MPoodlopioel WG «ONUAVTLIKA» (L
pelwon avw tou 20% oe OXEON JE TO KOOTOG TNG eMEVOUONG. AvTioTolXa, «TIOPATETAUEVN» Bewpeltal pla mTwon tng eVAoyng aiog
KATW TOU KOOTOUG KTNONG YL CUVEXEG SLACTN A TTou UTtEPPBaivel To éva £€ToG. Mevikotepa we EvEelén amopeiwong Bewpolvtal PeTall
AA\WV N GNUOVTIKA OlKovouLk Sucxépela tou ekbotn Kat N abétnon cupBoraiov. Ta avwtépw KpLthpla e€etdlovtal o cuvaptnon
LLE TLG YEVLKOTEPEG OUVONKEG TN ayopac.

- Xpewoteg acdhaliotpwv Kot AOLMEG AMALTAOELG

OL amattnoelg and Xpewoteg acPaAloTpwV Kal Ol AOUTEG QUMALTACEL QMOTLUWVTOL OTO avamnocBeoto kdotog. E¢etalovral 8¢, o€
TOKTIKA XPOVIKA SLACTAUOTA, WG TIPOG TNV ELOTIPAELUOTNTA TOUC KAl OTLG TIEPUTTWOELG TIOU UTTIAPXEL OVTIKELUEVLKA €vEelén otL n Etatpia
Sev Ba elompdfel to oUvVoAo TNG amaitnong, Sievepyeital oxetikn syypadn amopeiwong. Ot {nuiegc amopeiwong Kataxw pouvtal
arneuBeiag ota anoteAéoparta TG XPHOEWC.

- NOUEG UMOXPEWOELG

OL AOUTEG UTTIOXPEWOELG ATTOTLLWVTAL OTO AVATTOGRECTO KOOTOC e TN LEB0SO TOU TIPAYUATLKOU ETILTOKIOU.

2.10 NMpoodLoplopog eVAoyng agiag

Q¢ gbAoyn atla opiletal n T mou Ba eloénpatte n Etalpia katd tnv nwAnon evog otolxelou Tou Evepyntikou 1 n T mou Ba
KatéBaAe mpokelévou va petaPBifacel pia Ymoxpéwon, oe pia ouvnBlopévn cuvallayn aVAUECO OE GUUUETEXOVTEG TNG AYOpPAC,
KOTA TNV nUepounvia tTng amotipnong, otnv kKUPLa ayopd TOU OTOoLXElou Tou EvepynTikol N Twv YMOXPEWOEWV N OTNV TILO
cupdEpouca ayopa yLa To OTOLXELO, OTNV MepimTwon mou dev udlotatal kKupla ayopd. H Etaipia mpoodlopilel tnv evAoyn afia Twv
otolxelwv Tou EvepyntikoU Kol Twv YMOXPEWOEWY, TIOU SLAMPayUATEVOVTOL O €VEPYO ayopd, Bdocel Twv SlaBEopwy TLHWV TG
ayopdg. Q¢ evepyog opiletal n ayopd OTAV TIUEG OPYAVWHEVNG ayopdg eival SlaBEciueg Aueca KAl O TAKTKA Pdon amo
xpnuatiotipla, e€wtepkols Stampaypateutég (dealers - brokers), uMnpecileg AMOTIUNOCEWY 1) EMOMTIKEG APXEC, KAL OL TULEG QAUTEC
adopolv oe ouvnBelg cuvallayéG UETALY OCUMUETEXOVIWV OTNV OyOopd TOU TPAYMOTONMOLOUVIAL O TOKTIKA Pdon. H Etalpia
npoaoSlopilel tnv eVAoyn aflo XpNOLULOTMOLWVTAG TEXVIKEG ATMOTIKUNONG, OTLC TIEPUTTWOELG TIOU TO OTOLXELA yla Ta omtola tpooblopiletal
n evAoyn afia de Slampaypatevovtal os evepyo ayopd. OL TEXVIKEC QMOTIUNONG TTOU XpNOoLHoTolouvTal elval KAtdAAnAEG yla TLg
OUYKEKPLUEVEG CUVONKEG, yla TIC omoleg unmapyxouv SlabBgolpa kal emapkrn 6eSopéva yla TNV amoTinon Kol oL onoleg adevog pev
LLEYLOTOTOLOUV TN XProN TWV OXETIKWY MAPATNPNOLUWY TIHWY adeTEPOU €AAXLOTOMOLOUV TN XPNON KN MAPATNPNOLUWY TIHWV. €
TIEPUTTWOELG TIOU SEV UTIAPXOUV TOPATNPNOLUO OTNV ayopd dedopéva, xpnolomololvtal otolxeia mou Bacilovtal 0e E0CWTEPLKEG
EKTIUACELG KOL TAPASOXEC TLX. TPOOOLOPLOUOC QVOUEVOUEVWY TAPELOKWV POWV, ETITOKiwV TpoetdodAnong, mbavotntag
TPOTANPWHWV 1 aB€tnong avtioupBallopévou. e KABe MepIMTWON, KATA TNV amotipnon otnv eVAoyn afia, n Etalpia xpnowpomnotel
umoB£oelg ou Ba XpNoLUomoLoUVTAY Ao TOUG CUMUETEXOVTEG TNG Ayopag, Bewpwvtag OTL EVvepyoUV HE BAON TO UEYLOTO OLKOVOULKO
TOUG CUUdEpOV.

Ol Tl otoleia Tou Evepyntikol Kal Twv YMOXPEWOEWV Ta Omola €ite amotiuwvtal otnv eVAoyn afla eite ylwa ta omoia
yvwotomnoleitatl n evAoyn afla TOUG KATNYOPLOTIOLOUVTOL OVAAOYA HE TNV TIOLOTNTA TwV deS0UEVWY TTOU Xpnolponoidnkay yla tThv

eKTiUNoN TNG eVAoyNng aflag Toug we eEAC:
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> bebopéva emumeédou 1: TYES (Xwplg MTPpooapoyES) evepyou ayopds,
>  bebopéva emumédou 2: aueoa n Eppeoca napatnpriotua (observable) dedopéva,

»  6ebopéva emuméSou 3: MPOKUTITOUV Ao eKTIUAOELG TNG ETatpiag kabwg dev untdpyouv mapatnprotpa edopéva otV ayopd.

2.11 ZupPnLopdg XPNHATOOLKOVOLKWV HECWV

‘Eva XpNUOTOOLKOVOULKO oTolxelo Evepyntikol Kal pia XpnUOTOOlKOVOULKA Ymoxpéwon ocupgndilovral Kot to Kabapd moood
amelkoviletal otnv Katdotaon XpnUoToolKOVOULKAG @€0ng, 0TV UTTAPXEL ETTL TOU TTOPOVTOC VOULKA LoXxupd Sikaiwpa cupudndlopol
TWV TIOCWV TIOU QVOYVWPLOTNKAY Kol UTIAPXEL N TtpoBeon ite Slakavoviopol Tou kabapoul umoloimnou, eite elompaéng Tou moool TG
amnaitnong Ue tautdxpovn e€0dAnon TG UTIOXPEWONG

2.12 Tapelokad Stab£oia Kot LooSUVOHO UTWV

TNV Katnyopio auth mepllappavovial Ta xpnuatikd Stabéoua oto tapeio, ol katabéoelg o Tpameleg Kol oL BpaxumpoBeoeg
enevbloeLg (SLAPKELAG ULKPOTEPNG TOU TPLUAVOU) AUECNC PEUCTOTIOLCEWG.

2.13 YNOXPEWOELG PO TOUG EPYOIOHEVOUG

H ouvta&lod6tnon tou MPoowikol, HETA TV AITOXWPENOoN Tou amnod Tnv epyaocia, kaAumtetal and to IKA. H Etalpia Kot To mpoowrtiko
ocuvelodEpouv oe autd o punviaia Baon. H Etatpia dev éxel mepaltépw UTIOXPEWON VA KATORAAEL eMLTTAEOV €Ll0POPEC OE TIEPIMTWON
TIoU 0 PopEag auTOG Sev £XEL TA AMAPAITNTA TIEPLOUCLAKA OTOLXELA YO TNV KAAUYPN TWV TTAPOXWV TIOU OXETI{OVTAL LE TNV UTNpEeoia
TOU TPOCWTILKOU OTO TPEXOV N o€ TtapeAOovTa £tn. OL eLlodopég ou katafaAet n Etalpia avayvwpilovral otig apolBEg mpoowrikol
ME Baon TNV apxn Twv SOUAEUUEVWV.

ErunpooBeta, cUpdwva pe to EANVIKO gpyatikd Sikalo, ot epyaldpevol Sikatolvtal amolnuiwong otnv mepintwon €€66ou and tnv
unnpeoia, To VPog TN omolag e€aptatal and To LPog TWV Amodoxwv Toug, Thv Mpounnpecia Toug otnv Etatpia kat Tnv attia e€66ou
TOUG amo TNV umnpeoia (amoAucon i cuvtaglodotnon). tnv nepinmtwon nmapaitnong n SikatoAoynpévng amoAUoews, To SiKalwpa
autd Sev udlotatal. To MANPWTED MOCO KATA T cuvtaflodotnon avépxetal oto 40% Tou MOooU ToU KATABAAAETAL O€ TiepinmTwon
QVOLTLOAOYNTNG OTTOAUCEWCG.

H unoxpéwon tng ETalpilag amno to avwtépw MPOoypaupa Kaboplopévwy mapoxwyv ouvtaflodotnong unoAoyiletal wg n mapolvoa afia
TWV OVOUEVOUEVWY UEANOVTIKWV TANPWUWV Tou Ba amattnBolv yla To SLOKAVOVIOUO TNG UTIOXPEWONG TIOU OTOPPEEL ATO TLG
UTINPECLEG TNG TPEXOUOCAC KAL TWV TPONYOoUUEVWY MEPLOSWV. lNa Tov TPoadLloplopo TG UTIOXPEWGNG XPNOLUOTOLEITAL N AVOAOYLOTIKA
uEBobog tng MpoPAemopevng Motwtikng Movadag (projected unit credit) evw wg emtoklo mpoeddAnong XPNOLUOTOLETAL N
andboon opoAoywv uPnAng TOTOANTTIKAG afloAoynong HE nuepounvieg Anéng mou mpooeyyil{ouv MEPUMOU TA XPOVIKA Opla TNG
umoxp£wong tng Etatpiag.

O t6KOC €Ml TNG UTIOXPEWONG KOBOPLOPEVWY TTapoxwV Mpoadlopiletal and Tov MOAAAMAACLACUS TNG UTIOXPEWGCNG LE TO ETLTOKLO TIOU
XPNOLUOTOLE(TAL YLa TOV UTTOAOYLOUO TG Mmapoucag a&lag tTng UToXpEwang, OMWE TO EMLTOKLO aUTO Tpoablopiletal otnv apxn TG
nieplodou kal adol AndBouv untodn ot dmoleg HeTaBoAEC otnv uTtoXpEwaoT). O TOKOG aUTOC KaBwe Ta Aownd £€oda ou oxetTilovtal e
TO IPOYPAPLA KABOPLOUEVWY TIAPOXWY, EKTOC A0 TA AVOAOYLOTIKA KEPSN Kal {NULES, KATOUXWPOUVTAL OTLC ALOLBEG TPOCWTIILKOU.

Ta avaloylotikd képdn kal {nuieg, Ta omola mpoépxovtal amd OUENOELS N HUELWOELS TNG Tapoucag aflag TNG UTIOXPEWGCNG
KaBoplopévwy mapoxwy eattiag HeTaBoAWY OTLG avaAoyLOTIKEG UTIOBEDELS, avayvwpilovtal ancubBeiag otnv kabapr) Bon kat dev
avatalvooUVTaL TTOTE OTA AMOTEAECUATA.
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2.14 MNMpoPAcYerg

MNpoBALPELC Yo eVEEXOUEVEG UTIOXPEWOELG avayvwpilovtal otav n Etatpia £xeL MOPOUCEG UTIOXPEWOELG VOULKA | Ue GAAO TPOTIO
TEKUNPLWHEVEG WC amoTéAEoUa tapeABOVTWY yeyovotwy, eival mbavh n ekkabaplon Toug PEow eKPOWV TOPWV KAl N EKTiUNCN TOU
akpLBoUG moooU TG UTIoXPEWONG UMOPEL va mpayuatonotnOet pe aglomiotia.

OL mpoPAEPeLg emLoKOMOUVTOL KOTA TIG NUEPOUNVIEG OUVTAENG TwWV XPNUATOOLKOVOULKWY KOTAOTACEWV Kal Tpocappolovral
TIPOKELUEVOU VA OVTAVOKAOUV TLG BEATILOTEG TPEXOUOEG EKTIUNOELG. OL EVOEXOUEVEG UTIOXPEWOELG Lo TIG omoleg Sev eivat mbavn n
£KPON TOPWV YVWOTOMOLOUVTOL EKTOC €AV Sev €ival onuavTiké. OL eVEEXOUEVES QMALTHOELS 6eV avayvwpllovtal OTLG OLKOVOULKEG
KOTAOTACELG GAAQ yVwoTomoloUvTal epOooV N ELGPON OLKOVOULKWY wdeAELwV elval bavr).

2.15 ®o6pog eLoodNpaTOG

O ¢opog slcodrparog mepthapPavel Tov tpexovta ¢opo kat tov avaparlopevo ¢opo. O ddpog elcoSAUATOG KATAXWPELTAL OTNV
KATAOTOCN AOyapLacUoU QMOTEAECUATWY, EKTOG TWV MEPUTTWOEWY OTIOU UTIAPXOUV KovSUALX TTou Kataywpouvtal ancuBbelag otnv
kaBapr) B€an, ondte Kat 0 POPog Toug Kataywpeitat otnv Kabapn O<on.

O tp€XWV $OpOoC TNG XPNOEWS TEPAAMBAVEL TOV AVAUEVOUEVO VA TIANPwOEeL ddpo eml Tou Ppopoloyntéou ELGOSHKATOC TG XPNOEWS,
Baoel Twv $opPOAOYIKWY CUVTEAEGTWY TIOU LoXVUOUV KATA TNV NUEPOUNVia cUVTaénG TwWV XpNUOTOOLKOVOULKWY TNG KATaoTAoEWV.

O avaBal\épevog dopog uroloyiletal emi Twv Mpoowpvwy dtadopwy HeTAEU TG AoyloTikrg aflag kat Tng dopoloyikns Baonc Twv
otolxelwv Evepyntikol kat Madntikol pe Baon toug dopoloyLlkoUg CUVTEAEGTEC TTOU LoXUoUV f avap£vetal OtL Ba L.oxUoouv KOTd To
XPOVO SLOKOVOVLIOUOU TNG UTIOXPEWGCNG 1) TNG amaitnong.

M avaBaAiopevn dopoloyikn amaitnon avayvwpiletal pévo katd to Babud mou eival mibavo ot Ba uTdpXouv PEANOVTIKA
doporoyikd Slabeoipua kEpSn £vavtl Twv onolwv n amaitnon pnopel va cupPnootel. Ot avaBarAdpeveg GOPOAOYLIKEG ATALTHOELG
LELWVOVTAL KATA To Babuod mou Sev eivat Aéov miBavov OTL To oXeTko popoloyikd 6dehog Ba paypatomnolnet.

2.16 MicBwoelg

Jupdwvieg ploBwoeswv, Omou o ekpoBwtng petaPifalel To Sikalwpa XPAOEWG €VOC OTOLXEloU Tou EvepyntikoU yla pia
cuudwvNUEVN Xpovikn Teplodo, xwpl¢ wotdoo va petafiBalel kat Toug KwwdUVoug Kal aviapolBEG TnG WBLoKTnolag Tou maylou
otolxelou, Bewpouvtal wG AETOUPYLKEG MLOBWOoEeLS. Ol MANPWUEG Tou yivovtal yla AELTOUPYIKEG ULoBwoelg (Kabapég amd Ttuxov
Klvntpa mou mpoodEpBnKav amd Tov eKULOBWTH) KATAXWPOUVTOL 0T QMOTEAECUOTA XPOEWG, AVOAOYIKA KATA TN SLAPKELA TNG
piobwong.

H Etaipia dev KaTéXEL TAYLA OTOLXELO pLe CUMPBACELG XpnUATOSOTIKNG HiocBwaong.

2.17Ecoda

Ta €c06a avayvwpilovtal oto BaBuo Mou To OWKOVOULIKO OdeAOG avapéveTal va elopeloel otnv Etalpia kat to UPog Toug pmopet
aglomota va petpnBel. H avayvwplon twv e608wv ylvetal wg e€NG:

Eocodba ano acpaldiotipia cuuBodaia

Ma tnv katnyopia avtr yivetal dlaitepn avadopd os mponyoU eV EVOTNTA.

Ecodba aro tokoug

OLtokol €008 Aoyilovtal pe Bacn TNV apxn TwV SOUAEUUEVWV.

Nouna écoba

To Aowuna €coda apopouv mapoxr UNNPESLOC KAl avayvwpllovtal tTnv nepiodo mou mapaoyEBnkav oL UTNPEGILEC.
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2.18 OpLOMOG CUVOESEUEVWV HEPWV

SUpdwva pe to A.A.M.24, cuvdepéva pépn yla tnv Etatpia Bswpouvrat:
a) n pNTeWKn tg etatpia Alpha Bank A.E. kal vouLkd Tipocwma Ta onola cuviotoUv yia thv Etatpila ) tn untptkn tng Alpha Bank
A.E.:
i. BuyatplKEC eTaLpleG,
ii. kowomnpatieg,
iii. ouyyevelg etaipieg
iv. TUXOV tpoOypapa KOOOPLOPEVWV TTAPOXWVY EV TIPOKELUEVW TO Tapeio ANAnAoBonBslag Mpoowrikol Alpha Bank A.E.

B) Zuvéepéva pépn yla tnv Etatpla amotelolv Kal o Tapeio XpnUATomoTWTLKAG 2tafepotnTag Kabwe Kal ol Buyatplkég Tou
gtaupieg SuotL ota mAaiowa tou N.3864/2010 to Tapeio XpnUATOMIOTWTIKAG ZTABEPOTNTOC AMEKTNOE CUMHUETOXI) OTO ALOKNTIKO
SupBoUALlo aAAd KOl 0 onUAVTIKEG emitponég tng Alpha Bank A.E. kal katd cuvénelo Bewpeltol 6Tl ackel onUavTikh emppon
o€ autn.

y) Quolkd mpoowma Ta onoia aviKouv oTo BACLKA SLOLKNTIKA OTEAEXN KOL OTEVA CUYYEVLIKA TIPOCWIIO QUTWV.

Ta Baowkd SLOKNTIKA OTeEAEXN amotelouvtal anmd OAa Ta HEAN tou AtolkntikoU ZupPouliou tng Etatplog, ta péEAn tou

Atowkntikol TupPouliou kat tng Exteleotikig Emutpor¢ tng Alpha Bank A.E. evwy w¢ OTEVA OUYYEVIKA TOUuG MpPdowra

Bewpouvrtal ol cuTuyoL KaBwG Kat oL cUyyevelg o’ Babpol autwv Kot Ta EEAPTWHEVA EAN QUTWV KOL TWV culUYwV TOUG.
EmutAéov, n Etapia yvwotomolel cuvoAlayég Kot ubLOTAPEVO UTIOAOUTO UE ETOLPLEG, OTLG OTIOLEG TOL AVWTEPW TPOCOWNA AOKOUV

€\eyxo N amod kowou €Aeyxo. EWdikOTEPA N €v AOyw yvwotonoinon adopd CUMMETOXEG TWV AVWTEPW TIPOCWTIWY OE ETALPIEG UE
TIOCOOTO AVWTEPO Tou 20%.

2.19 INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG

H Etalpla KAVEL €KTIUNOELS KoL UTOBEoEl Tou emnpedlouv Tta avadepOUevVa TOOA TWV TEPLOUCLAKWY OTOLXELWV Kol
UTIOXPEWOEWV HECA OTNV €mMOpevn Xxpnon . OL eKTIHAOEL  Kal ol umoBéoelg aflohoyolvtal cuvexwg He BAaon tnv Lotopla Kal
TiPoONYoUEVN eumelpla Kol AAAOUG TapAyoVvTEG MEPIAAUBAVOUEVWVY KaL TIPOCOOKWHUEVWY YEYOVOTWY IOV BewpolvTal AOYLKA UTIO TLG
TpEXouoeg ouvonkeg. OL Baoikol Topelg Ttou TepAaBAVOUV EKTLUNCELG KOL KPLOELG €X0UV WG €ENG:

2.19.1 AcdaAotipla Zupporata Zwng

Ta aodpaliotipla cupPBoOAaLa amoTIHoUVTaL HE BACH TIG MOPAPETPOUG TTOU LOXUOUV KATd TNV €kdoon Toug, Ta 0oa avadEpovial
QVWTEPW Kol cUpdwva Pe TV Loxuouoa AcdaAlotikry NopoBeoia. O éleyxog enapkelag kata A.M.X.A. otnpiletal os mapadoxeg,
unoBéoelg kal pebodoloyia n omola €xel avantuxBel and tnv Avaloylotikr Asltoupyia. IXETIKA UE TIG UTIOBEDELG yiveTal avadopa
otnv evotnta 18.

2.19.2 Anopeiwon tng agiog Twv XPnLOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXELWV

H amopeiwon tng aflag Twv XpNUATOOLKOVOULKWV TIEPLOUCLAKWY OTOLXELWVY glval pLa amd TIG CNUAVTIKEG anmodAoels TG Alolknong

n omoia otnpiletal oe peydho Pabud OTIC EKTIUNOCELS KOL UTTODECELS TIOU KAVEL OXETIKA HME TNV Slepelivnon Umapéng Tuxwv
OVTLKELUEVIKWY EVOEIEEWV KOl TWV XPNOLLOMOLOUUEVWY ETITOKIWY . AVAUECH OTOUG TAPAYOVIEG TIOU OUVEKTLLOUVTAL YL TETOLEG
KpLOELC €lval Ta TPEXOUOA ETILTOKLA TNG AYOPAG KAL N KAVOVLOTIKN SlakUPAven oTnv T Tou Xpeoypddou, N OLKOVOLKN UYEia Tou
€k60TN Tou Xpeoypadou, oL anmodOceLg Tou KAASOU, TEXVOAOYIKEG AANOYEC KaL XPNMATOSOTIKEG TOUELAKES POEG ( BAETe onueiwaon 2.9)
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2.19.3 ®dopot eLoodpatog

H mpoBAedn ya dopo elocodbnuotog pe Baon to A.A.M.12 umoloyiletal pe ektipnon twv ¢oépwv mou Ba kataBAnbolv oTig
$OpPOAOYIKEG apXEG TOCO OTNV TPEXOUOA  XPHON OCO KAl O UETAYEVECTEPEG TEPLOSOUG Kal TiepAapPBdvel tov tpExovta ¢pdpo
gloodnparog kot tnv mpoPAedn ya avaBarlopsvoug dopoug . lNa Ti¢ amattioslg and avaBalldpevn dopoloyia ektipdral n
peMovTIkA kavotnta tng Etatplag va mapdyel to avaykaio ¢oporoyntéo eloddnpa mou cupdnodilel tov avaBailidupevo ¢opo . H
TeAKn ekkabdapon Twv Popwv eloobnpatog mBavwy vo amokAVEL amO TA OXETIKA TOOQ TOU €XOuv Kataxwpnbel otig
XPNUOTOOLKOVOULKEG KATOOTAOELG.

2.19.4 Apxn TNG CUVEXLONG TNG EMLXELPNHATLKAG SpaotnpLotnTog

H Etatpia, ylo tn oUvTagn Twv OKOVOULIKWY KATAOTACEWV TNG 31.12.2015, Baciotnke oTNV apxr TG CUVEXLONG TNG ETILXELPNUOTLKAG
Spaotnplétnrac.

OL KUpLOTEPOL TAPAYOVTEG TIOU dnpoupyolv afeBatdtnteg oe OTL adopd Tnv edpapuoyn TG ev Aoyw apxng oxetilovral Kupiwg LE TO
SUOUEVEG OLKOVOULKO TteplBaAAov otnv EAAGSa kat Slebvwg kal pe ta emnineda peuototntag tou EAANvikoU Anpociou kot tou
TpANe{lkol CUCTAATOG.

El81kOTEPQ, KOl AOyw Twv OPEPALOTATWY OTO ECWTEPLKO OLKOVOULKO TeplBAAAov, kupiwg oe OTL adopd TNV EkBacn Twv
Slampaypateloswv ™G EAANVIKAC Anuokpartiog pe thv Eupwraikn Emitpomn, tnv Eupwmnaikn Kevtpikn Tpdmela kal to AleBvég
Noplopatikd Tapelo, onUeELWONKAV CNUOVTIKEG EKPOEC KATOOEOEWV OTIG APXEC TOU £TOUC. XTA TEAN TOU TpWTou efaunvou, N
onuovtikn avénon tou puBuol ekpong Katabéoswv, oe cuvbuaoud pe tnv anddaon tng Evupwmnaikng Kevtplkig Tpamelag va pn
nipoPel og avtiotolyn avénon tou oplou XpNUATOSOTNONG ATIO TOUG EKTOKTOUG NXAVLOMOUG peuoTtoTnTag TG Tpamélng tng EANGdoG,
WG amotéAeopa tTNG ANRéNG TNG MAPATACNG TOU TPOYPAMMUOTOG XPNHATOSOTIKAG otnpLEng tng EAAAS0G, obnynoav otnv emiBoAn
TIEPLOPLOPWY OTNV Kivnon kedaAaiwv kol Tpamellkng apyiag n omoia avakowwbnke ot 28.6.2015 kal Supkeoe £wg TG 19.7.2015..
OL meploplopol otnv kivnon kedpalaiwv efakoAouBolv va udilotavial €wg TNV NUEPOUNVIA EYKPLOEWG TWV OLKOVOULKWV
KOTOOTACEWY, EVW OL ETILUEPOUC SLATAEELG EdapUOYHG TOUG TPOTIOMOLOUVTAL KOTA Ttepintwaon e tnv €ékdoon MNpafewv NopoBeTikol
Meplexo€vouEVTOg Tou Tpitou TpLluRvou, ol Slampaypateloel tTng EAANVIKAG Anpokpatiog yla thv KGAupn Twv XpnUAToSoTIKWV
QVOYKWV TNS EAANVIKAC olkovopiag oAokAnpwBnkav otn Bdon twv éowv avakowwbnkav otn Z0vodo Kopudng tng 12n¢ louAiou tou
2015, pe tnv enitevén cupdwviag yla Tn xoprynon VEAG OLKOVOULKAG oTAPLENG amd tov Eupwnaikd Mnyaviopd ItnpEng. H oxetkn
cuudwvia pe tov Eupwnaikd Mnxaviopo 2tnpiéng, mou unoypddtnke otig 19.8.2015, petafl Twv AAAwv tpoPAEmeL:

e TNV KAAUYN TWV XpNUOTOSOTIKWY avaykwv tng EAANVIKAG AnpokpaTiag ylo To LECOMPOBECUO XPOVIKO SLACTNUA, UTIO TV

npolnoBeon ulomoinong OLKOVOULKWY UETAPPUOUIcEWY TTOU QVAUEVETAL VO CUVEPAUOUV OTNV OLKOVOULKN oTaBepdtnta Kal
Buwolun avamrtuén t¢ eAANVIKNG olkovouiag,

e 1N 8LaBeon mooou € 10 £wg € 25 S1o. yla Ty kaAudn Tuxdv avaykwv avakedadatonoinong f/kot e€uyiovong Twv MOTWTIKWY
WOpuUATWVY.

H Etatpio Adappavovtag umoyn:

® TN XPNMOTOOLKOVOLKN TNG B€an

e 1NV e€aoddAion, umo nMpolnoBEoelg, NG peconpodBeoung xpnuatodotnong tng EAANVIKAG Anpokpatiag and tov Eupwnaiko
Mnxaviopo Itpng («EMZ») ota mAaiola Tou w¢ Avw TPOYPAMUATOC, Yeyovog Tou Ba cupPdalel otn BeAtiwon tou
OLKOVOULKOU KALLOTOG OTO ECWTEPLKO TNG XWPAG,

* TG £WG TWpA eVEPYELEG TNG EAANVIKAG Anpokpatiog ya TV ekmAnpwon Twv mpolnobécewy emttuxols oAOKARPWGONG TNG
MPpWTNG afloAdynaong Tou EAANVLKOU TTPOYPAULLATOC,

e Tig anoddoslg mov AdOnkav oto Eurogroup tng 24/5/2016 pe tig omoieg meplopilovral ol afeBaldTNTEG O OXEON UE TIC
UDLOTAEVEG OLKOVOULKEG ouvBnKeg otnv EAAASa.

e TNV emtuxy avakepoAalonoinon TG LNTPLKAC TG eTalplog Alpha Bank, amokAeLloTIKA oMo LOLWTIKEG TINYEC,

e OTL oL MEpLOpLOpOL oTNV Kivnon kedaAaiwv pe Baon Tig LoxVOUOEG SLATALELG KATA TNV NUEPOUNVIA £YKPLONG TWV OLKOVOULKWV
KOTaoTaoewyv TG 31n¢g AskepBpiou 2015 dev emnpealouv ouolwdwg TN Asttoupyia tng Etaplog.

EKTLUA OTL MAnpouvTal ol mpolmoBéoelg yla tnv edappoyr TS apxXng TNG CUVEXLONG TNG ETIXELPNUATIKNAC SpaoTnpLOTNTAC yLa TN
oLVTOEN TWV OLKOVOULKWY KOTAOTACEWY TNG CNUELWVOVTOC, WOTOCO0, TNV OPVNTIKA EMinMTtwon mou Ba elxe otnv ebapuoyr tng ev Adyw
0pXNAG TUXOV ONUAVTIKA ETILEEIVWON TOU OLKOVOULKOU TtepLBAAAOVTOG.
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2.20 ZuyKpLTIKA oToLXEia

H Etalpla yia tnv moapoucioon Twv XpnUATOOWKOVOUIKWY Kataotdoswv tng xpriong mou €Anée tnv 31.12.2015 xpnolpomnoinoe
CUYKPLTLKA oTolxeia Twv Xpnuatoolkovoulkwy Kataotdoewyv tng 31.12.2014. Omou Kpivetal amapaitnto, To CUYKPLTIKA OTOLXELD TNG
T(PONYOULEVNG XPHOEWG, avarmpooappolovtal yia va kaAUPouv alayég otnv mapouaciaon TG TpEXOUONG XPOEWC.

3. KaBapa dedoudevpéva achaiiotpa kat cuvadn Ecoda

1.1-31.12.2015

1.1-31.12.2014

Eyveypappuéva (Uiktd) aodaAlotpa ava npoiov:
- ALPHA MPOOMNTIKH (edpamnaf kataBolég aodpaliotpwy)
- ALPHA 3XEAIO ZQHSZ (meplodikwv kataBolwv aodpaliotpwv)

30.801.635,00
8.849.493,78

39.786.570,39
7.825.457,54

AouAevpéva aopaliotpa Zwng 39.651.128,78

Akawwpata cuppBolaiwv KAELOUEVNG TIEPLOSOU 70.260,00

47.612.027,93

95.070,00

KaBapd soulevpéva aoddaiiotpa Kal cuvadn £coda 39.721.388,78

47.707.097,93

4.'Ecoda enevlUoEWV

1.1-31.12.2015

1.1-31.12.2014

TokoL MPoBeoULAKWY KATABETEWY - 41.381,93
TOKOL XpNLATOOLKOVOULKWY LECWV SLOKPATOUUEVWYV OTN AREn 35.017,10 279.531,21
TOKOL XpNLATOOLKOVOULKWY LECWV SLaBeoiwy TPog mwAnaon 5.798.067,89 4.310.283,56
TOKOL XPNLATOOLKOVOULKWY LECWV Savelakol xaptodulakiou 104.133,33 250.141,61
Tokol kataBéoswv 0Pewg 60.681,98 42.876,75
20VOAO 006wV o eMEVOUOELG 5.997.900,30 4.924.215,06

5. Képdn amnd nwAnon enevéucewv

1.1-31.12.2015

1.1-31.12.2014

Képdn and nwAnon afloypddwv SlabEaiuwy mpog mwAnaon 2.595.060,59 1.034.339,16
Znuieg amno nwAnon afloypddwv Slabectuwy mpog twAnon (2.311.621,80) (57.089,48)
Képdn and nwAnon afloypadwv Stakpatolpevwy otn Anén - 4.291,60
Képdn ano nwAnon afloypadwv davelakol xaptodulakiou 9.763,78 -

Z0volAo KepSwv amnod nwAnon enNevéUCEWV 293.202,57 981.541,28
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6. MaBOnpatikég aodallotikég mPoPAEYELS

1.1-31.12.2015 1.1-31.12.2014
MoaBnuatikég aodallotikeég mpoPAEPEL; ZwA g 36.050.921,17 44.325.063,69
36.050.921,17 44.325.063,69

7. AOUAEVHEVEG TTPOUNOELEG Kal Apeca €060 TTapaAywWYK G

OL 6ebouleupéveg mpopunBeleg mapaywyng kot ta Aowmd daueca €foda mapaywyng ywa tnv xprion 2015 avAABav oe Eupw
1.951.484,98 (2014 Eupw 2.439.914,35). To peyoAutepo pEPOG autwv €f Eupw 1.524.374,90 adopd oe apolpry mpowbnong
00PAALOTIKWY UTINPECLWV UECW TOou SIKTUOU Kataotnudtwy tg Alpha Bank A.E. To umoAouno pépog adopd, kKupiwg, os elodopEg
nipog to TEA-EANAE kat tn AteUBuveon Enomteiag 161wtk AoddAong.

8. Mevika £€0da

1.1-31.12.2015 1.1-31.12.2014
MnxavoypadLkEG UTNPECIEG 495.600,00 495.600,00
ApoLBég kal £€0da TpoowLkoU 248.400,44 143.228,23
MNpoBAsdn amolnueiwong MPOCWILKOU
(Znw. 18) 605,01 491,50
Ddpol —téAn 236.261,99 178.607,34
ApoLBEG Tpitwy 290.251,01 185.004,09
AVOAWOELG EVTUTIWV Kal ypadLKnG UANG 792,92 104,57
TNAEDWVIKA — TOXU SPOLKA 4.901,48 4.254,72
‘E€oda mpoPoAng kat Stadrpong 16.817,16 179,88
AnooBéoelg (Znp. 11, 12) 708,02 2.303,00
Evoikia Ktnpilwv 7.500,00 7.328,40
Acdaliotpa 3.569,95 1.067,21
Aladopa £€oba 26.525,91 25.313,47
Z0volo 1.331.933,89 1.043.482,41

O aplBuOg Tou anacXoAoUeVOU TPOoWTILKOU TG Etatpiag kata tnv 31 AskepPpiou 2015 avnABe os 1 pobwto (31 AekepPpiou 2014

2 pobwrol).
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OL apolBEg kat Ta €§o6a Tou mpoowrikol tng Etalpiag avaAvovral wg akoAouBwg:

1.1-31.12.2015

1.1-31.12.2014

MuoBol kat embopata 44.036,14 51.827,90
‘E€oba kKoWwVIKNG acdAAong 10.537,06 13.615,10
Mapendpeves mapoxEC Katl €€08a TPOoWTTLKOU 2.989,39 2.327,35
ALOLBEG ATIOCTIOOLEVOU TIPOCWTTLKOU 190.837,85 75.457,88
Z0volo 248.400,44 143.228,23

9. MApog elcodpatog

Me tig Satdgelg tng mapaypddou 4 tou apbpou 1 tou N.4334/2015 «Emeiyouceg pubuioslg yia tn Stampaypdteuon kot cuvaln
ocuudwviog pe tov Eupwnaikd Mnxaviopd Itipng (E.M.Z.), o ouvteleotic dpopoloyiag €L00SAUATOG TWV KEPSWV TWV VOULKWV
TPOCOWNWVY auavetal and 26% o 29%. OL SLATALELG AUTEG LOXUOUV yLa Ta KEPSN TTOU TIPOKUTITOUV oTa popoloyika £€Tn Tou apxilouv
ard tnv 1n lavouapiov 2015 kat petd, eAleidel pntrg mpdPAedPng oto vopo mepi avadpopkng epappoyng Toug yla eloodnuota
doporoyikol £€touc 2014. H emidpacn amo tn HetaBoAr Tou Gopoloylkol GUVTEAECTH avayvwpioTnKe aTn KAELOUEVN Xprion.

O ¢06poc¢ eloodnpatog mou KatoxwpriOnke ota anoteAéopata XpHoewg avalletal wg eEAC:

1.1-31.12.2015

1.1-31.12.2014

- Tpéxwv $opog (731.687,10) (716.461,60)
- ®dpog anobepoatikwyv N. 4172/2013 - (116.855,52)
- Aladopa dopou SRAwong mponyoUeVNG XPRoNG 18.746,01 162.237,90
- AvaBaM\opevog ¢opog 175,45 127,80
Z0volo ¢Apou eLoodruatog otV

Katdotaon anoteAsopdtwv (€§060)/£0060 (712.765,64) (670.951,42)

O avaBaAAopevog dopog otnv Katdotaon AMOTEAECUATWY TMPOKUTITEL ATIO TLG MOPAKATW TTPOCWPLVEC SladopEg:

1.1-31.12.2015

1.1-31.12.2014

YMoXpeWOELG KABOPLOUEVWY TTAPOXWV O £PYAlOUEVOUG 175,45

127,80

20volo avaBaArlopevou popou £0060 175,45

127,80

O ¢opog, eni Twv kepbwv NG Etatplag, dtadépel and to BewpnTikd OO TOU Ba TPOEKUTITE, XPNOLLOTIOLWVTOCG TOV OVOUAOTLKO

ocuvteheotn ¢opou, el TwV KepSwv TNC. H Sladopd mpokUTITEL WG EENG:
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1.1-31.12.2015

1.1-31.12

Képdn mpLv tov popo eloodApatog %

Dbpog £L00SNLATOG UTIOAOYLOUEVOC LE TOV LOXUOVTA
dopoloyikd cuvteheoTh

2.761.635,11

.2014

%

3.640.096,47

(29) (800.874,18) (26) (946.425,08)
AUénon/ueiwon npoepxouevn amo:
E€oda pun ekmeotea (0,33) (9.153,43) (0,01) (543,6)
‘Eooda mou 6e dopoloyouvtal 2,42 67.046,45 -- --
Xpewotikd amofeploTikd amotiumong xpeoypaewv -- - 6,23 226.844,92
Nouég GopOAOYIKEG IPOCAPLOYES 1,09 30.215,52 1,35 49.172,34
Dopog elcodpatog
(mpaypatikog dopodoyikds cuvtereotrig) (25,82)  (712.765,64) (18,4)  (670.951,42)

H kivnon twv avaBal\opevwy GpopoAoyLlKwy amaltioewy KOl UTIOXPEWCEWY TIOU avayvwplodnkav otnv Xpnuoatoolkovoulky @€on yla

TG XproeLg 2015 kat 2014, avaAvetat we £€AG:

AvaBaAAopeveg dopoloyLkég analtiosls/(UnoxXpewosLg)

Avayvwplon otnv

Anotipnon afloypadwv dtabecipwv mpog mwAnon

YroxpewoeLg KaBopLoPEVWY TTOPOXWV OE EPYOAIOLEVOUG

Z0volo

AvaBaAropeveg popoAoyLkEG anatthoels/ (UToXPEWOELS)

Anotipnon afloypadwv Atabeoipwv pog NwAnon
YTMoXpeWOoeL KABOPLOUEVWY TIAPOXWY O EPYAlOUEVOUG

YnéAouno Katdotaon KaBapn YrnéAourno

1.1.2015 AnoteAecpdTwy Oéon 31.12.2015
322.288,30 —  (1.269.033,29)  (946.744,99)
2.373,82 175,45 (270,20) 2.279,07
324.662,12 175,45 (1.269.303,49) (944.465,92)

Avayvwplon otnv

YnoAouno Katdotaon KaBapn YnoAouno

1.1.2014 AnoteAecpatwyv Ofon 31.12.2014
(1.526.132,72) - 1.848.421,02 322.288,30
2.179,75 127,80 66,27 2.373,82
(1.523.952,97) 127,80 1.848.487,29 324.662,12

O avapaAlopevog dopog mou kataxwpndnke ameubeiag otnv Kabapn Ofon oxetiletal pe tv amotipnon Twv Slabeocipwyv mpog
nwAnon afloypddwv Kal ta avaloylotikd KEpdn/(Inuieg) Twv UMOXPEWCEWY KABOPLOUEVWY TTAPOXWY, TO omola £€Xouv KataxwpnOel

otnv KaBapn Oon.

JOpdwva pe tov GopoloyLlko VOUOo oplopéva eloodnpata 6 popoloyolvTal KATA TO XpOVO TNG AIMOKTNONG Toug, 0AAA KATA TO XPOVO
Slovoung Toug otoug PeToXouG. H tuxov dopoloyikn emintwon Ba avayvwploBel katd 1o xpovo SLavounc.

Avtiotolya 8ev avayvwpilovtal mpog Ekmtwaon damaveg epooov Sev £xel KaTaPANOel TO TiUNUA OTOUG SLKOLOUXOUG. € QUTH TNV
neplntwon avayvwpiletal avapariopevn dopoloyikr amaitnon.
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H Etatpla umoAoyioe tnv avaBaArlopevn dpopoloyia pe BAon Toug avtioTolyoug cUVTEAECTEC TTou TIPOPAEMETOL VO LOXUOUV KATA TO
XPOVO QVAKTNONG TNG.

H ¢opoloyikn dnAwaon tng Etatpiag yia tn xprion 2010 dev €xel €etacBel amod tig popoloyKEG apXEC. 2€ LEAAOVTLKO PopOAOyLKO
€Neyxo, oL GOPOAOYIKEG apXEC UIMOpOoUV va punv armoSexBolv CUYKEKPLIEVEG SATIAVEG WG EKTILMTOMEVEG YLAL TN XPNON OQUTH Kol va
npokVPeL mpooBetog Ppopog eloodnuatog. Katd tnv ektipnon tng Aoiknong oL mpooBetol dopoL ou eVOEXOUEVWE KATAAOYLOTOUV O€
Bapocg tng Etaipiag 6 Oa eMNpeAcoUV OUCLWEWE TNV XPNHATOOLKOVOULKN TG BEon.

Me 10 GpBpo 65 A tou N.4174/2013 oL Opkwtol EAeyKTEC AOYLOTEC KOl OL EAEYKTIKEG ETALPIEG TIOU SLEVEPYOUV UTOXPEWTLKOUG
eAéyXOUG OE AVWVUUEC £TALPleG UTIOXPEOUVTAL OTNV €KS0OON ETACLOU TILOTOMOLNTIKOU WC TPOG TNV £dapuoy Twv GopoloyLlkwv
Slatdéewv oe popoloykd avtikeipeva. To v AOyw miotomolntikd umoBalletal adevdg pev otnv eleyxOuevn etalpia evtog 10
nuepwv amd tnv umtofoAn tng SnAwong popou eLcodAUATOC, ADETEPOU O NAEKTPOVIKA 0TO Youpyelo OLKOVOULKWY TO apyOTEPO OE
10 nuépeg amd TNV nueEpounvia €YKpLong TNG XpnUOATOOKOVOULKAG Katdotaong amo tn Mevikr ZuvéAeuon.

Mo tig xpnoelg 2011 éwg 2014 n Etatpio €AaBe TO OYETIKO TLOTOMOLNTLKO, XWPIG TN Statunwon emipUAAENG WG POg Ta GOPOAOYLKA
QVTIKELPEVA IOV eAEXBnoav evw yia tn xprion 2015 sivat o €£AIEN 0 €AeyX0C yLa To GOPOAOYLKO TILOTOTIOLNTIKO Kol EKTLUATAL TTwE &g
Ba pokUPouv oucLwdeLg GopoAOYIKEG EMLBAPUVOELG.

Me to GpBpo 48 tou N.4172/2013, ta evO0oOUIAKG pepiopata Tou KatofdAAovtol Tooo amd NUedAmég 600 Kol amo aANoSATEC
etTalpieg mou eival popoAoyikol KATOLKOL KpATOUG HEAOUG TG EE kal avrikouv otov idlo Oupilo anaAldcoovtal téco and 1o Gpopo
€L006AATOC OGO KL ATO TNV TMOPAKPATNON, EGO0OV 0 ARTITNG TOU LEPLOMATOC KATEXEL TTOGOOTO CUMUETOXNG TouAdyLotov 10% oto
METOXLKO KEDAAQLO TOU VOULKOU TIPOCWITOU TIOU SLAVELLEL KOL TO EAAXLOTO TTOCOOTO CUMKETOXNG Slakpateital emi Touldylotov 2 £1n.
Ta avwtépw Loxvouv amnd 1.1.2014

H umoxp£won yla tpéxovta ¢opo eloodnpatog avépyetal tnv 31 AskepBplou 2015 o Eupw 337.216,76 (31 AekepBpiou 2014 ot
Eupw 89.631,76).

10. Képdn avd petoxn
Baotika

To amotéAeopa ava PEeToxn UmoAoyiletal e Slaipeon TwWV AMOTEAEOUATWY TNG XPOEWC UE TOV OTABULOUEVO HECO aplBUo Twv
KOLVWV METOXWV 0TNV SLAPKELA TNG XPOEWCE, EEALPOUUEVWY TWV TUXOV LELWV KOWWV LETOXWVY TIOU ayopdalovtal amo thv enxeipnon
((6Leg peToXEG).

Mpooapuoouéva
To TPOCAPUOCUEVA QTMOTEAECATO VA LETOXN TIPOKUTITOUV QTO TNV MPOCAPUOYH TOU OTABULOUEVOU HECOU OPOU TWV UPLOTAUEVWV

KOLWVWV PETOXWV TNG ETalplag katd tn Slapkela Tng Xprocwe yla Suvntikwg ek60BNCOUEVEG KOWVEG UETOXEG. H ETalpia Sev €xeL TETOLEG
KOTNyopieg SuvnTKWV TITAWV.
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Anotéleopa petd Gpopwv

AplOud¢ petoxwv oe kukhodopia

Jtabuiopévog aplBuog petoxwv o KukAodopia

Baowkd & mpocapuoopéva anotedéopota avd petoxy Eupw

11. Evowparta nayia (Lbloxpnotonotoueva)

Ta Evowpata Maya tng Etalpiag avaAlovrtal we e€AG:

MetaBoAég ano 1 lavovapiov éwg 31 Askepuppiov

Avanoocfeotn atia tnv 1 lavouapiou
MpooBrKeg

AmooBéaoelg xprnong

AvamnooBeotn aio tnv 31 Aekeuppiou

Atla KThoEWG
JUOCWPEVUEVEG ATIOCOBECELG
Yniéhouno Katd tnv 31 AskepuBpiov

12. AuAa Nayla Ztoyeia

31.12.2015

31.12.2014

2.048.869,47

2.969.145,05

233.334 233.334
233.334 233.334
8,78 12,72
Nownog eEOMALOUOG
31.12.2015 31.12.2014
3.459.73 4.239,55
401,98 -
(708,02) (779,82)
3.153.69 3.459,73
9.530.,58 9.128,60
(6.376,89) (5.668,87)
3.153.69 3.459,73

Ta Aula Nayla Ztokeia tng ETatpiag, ta onoia 0Tto cUVOAS Toug adopoUV AOYLOULKA, £XOUV WG EENAC:

MetaBoAég and 1 lavovapiov £éwg 31 AskepBpiov
AvanooBeotn ala tnv 1llavouapiou

MpocBnkeg xproswg

ATMOOBETELG XPNOEWS

AvanooBeotn afia tnv 31 AskepPplou

Atla KTNoEWg
JUGCWPEVUEVEG ATIOCRECELS
YnoAourno katd tnv 31 Askepppiov

‘E€o6a Aoylopikov (software)

31.12.2015 31.12.2014
0,02 1.523,20
- (1.523,18)
0,02 0,02
17.850,00 17.850,00
(17.849,98) (17.849,98)
0,02 0,02
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13. Afloypada enevdutikol yaptodpulakiou

H Etatpia, tnv 31.12.2015, katéxel oto XaptoduAdkld tnG opoAloya tou EAANvikoU Anpociou, opdloyo Aomwv €Talplwv Kot
tpanelwy, KPATIKA opdAoya kol apolBaio kebdhatla. TUpudpwva pPe anddacn tng eMevSUTIKNAG eMLTpOmN¢ tn¢ Etalpiag, n dtapOpwaon
TOU aVWTEPW YXaptoduAakiou éxel wg e€NG:

- 2Zta Alakpatolpeva wg Tn AREN KATATACOOVTAL TO OLOAOYQ AOLMWV ETALPLWY Kol TPAMelwY Ta omola amokthénkav £€wg tnv
30.6.2012.

- Zta AaBéopa mpog NwAnon afdoypada katatdooovtal Ta opoAoya EAAnvikoU Snpociou, ta Aound opodloya ekddoewg Opidou,
Ta opdAoya AoUmwy €TOLPLWV Kal Tpamelwy, To KPATIKA opdloya, ta omoia amokthBnkav petd tnv 30.6.2012, kabwg Kol Ta
opolBaia kedpalata.

- ArakpatoUpeva £wg tn ARéN

31.12.2015 31.12.2014
- ETaupika opddoya 509.362,93 497.193,33
ZUvolo 509.362,93 497.193,34

Jtnv afla tou umoloimou Twv avwtépw afloypadwy emevbuTikoU xaptodulakiou, tg 31 AekepPplouv 2015 meplhappdavovral
Souleupévol tokol moool Eupw 14.045,51 (2014 Eupw 14.084,08).To avandoPeoto KOOTOC avEPXETAL 0TO MO0O Eupw 495.317,42. H
gvloyn afia twv Slakpatolpevwy we tn AREN afloypddwv, ta omoia Katnyoplomolouvtal pe Baon to A.M.X.A.13 oto emninedo
guloyng agiag 1 (tipég evepyol ayopdg), avépxetal tnv 31 AskepPBpiov 2015 oe Eupw 501.900,00 (2014 Eupw 504.900,00).

Kata tn xpnon 2015 &ev mpoékuPav evoelelc oxnuatiopol amopelwong yla Ta avwtépw afloypada. H Etalpla oe ekmAnpwon

UTIOXPEWONG TNG altd To VOUO, €XEL SUMTEPIAAPEL Ta tapanavw afloypada o aocdaAloTikr tonobEtnon.

ATIOTLLWLEVA WG SAVELA KOLL QTTOULTHOELG

Opodhoya eTatplwv tou Opidou

- AaOéopa tpog mwAnon

MepibSia ApoBaiwv Keparaiwv (Ouilou ALPHA BANK A.E.)
Opoloya EAANVIkoU Anuoociou
‘Evtoka Mpappatia EAAnvikou Anpociou
Opoloyieg ekb60ewe eTalplwy Tou Opihou
Tpanelikd opoloya
Opoloyieg AAAWV EKSOTWV KPATLKA
Etatpikd opoloya ( Tpitol EkSoTeC )
Zuvolo

31.12.2015 31.12.2014
-- 6.072.929,56
- 6.072.929,56

31.12.2015 31.12.2014

19.633.941,40
50.754.003,42
47.848.100,00
15.052.110,08
32.445.390,63
16.688.856,47

26.068.578,89
41.571.376,68

2.661.347,26
22.223.822,87
30.045.579,62
11.407.856,44

182.422.402,00

133.978.561,76

Jtnv afla twv avwtépw afloypadwy, tng 31 AskepPpiou 2015, mephappavovtatl Souleupévol TokoL tocol Eupw 2.566.408,61 (2014:
Eupw 1.980.901,87). Kata tn xpnon 2015 &ev mpoékuav evdelfelg oxnuatiopol amopeiwong ya ta Slabgoipua mpog mwAnon
afloypada. H Etalpia oe eKMANPWON UTIOXPEWONC TNG QMO TO VOUO, €XEL CUMMEPAAPBEL TO PEYAAUTEPO UEPOC TWV TIOPOTIAVW
afloypadwv os aodallotikn TonobETnon.
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Kivnon xaptodpulakiov

Yrtodouno évapéng 1 lavouapiouv
AyopEg
MwAnoetc/ AmomAnpwueEg

Képdn kat {npieg mou avayvwpilovtal ansuBeiag otnv
KaBapn ©¢on

Képdn / (Tnutég) amd nwAnon Savelakol xaptodpulakiov

31.12.2015
140.548.684,66
134.509.421,11
(98.667.068,73)

31.12.2014

99.676.541,70
109.700.671,43
(64.774.016,58)

TOKOL KOl OTOOPECELG

YrnioAourto AR§ng 31 AekepBpiov

6.560.232,38 (6.618.207,38)
2.499.000,00
(19.504,49) 64.695,49
182.931.764,93 140.548.684,66
31 AekepBpiov 2015
Eninedo 1 Entinebo 2 Z0volo
174.958.321,38 7.464.080,62 182.422.402,00

Atloypada Stabéoipa mpog mwAnon

31 AskepPBpiov 2014

Eninedo 1
Afoypada Slabéotpa mpog wAnaon

Eninebo 2

123.448.615,59  10.529.946,17

Z0volo
133.978.561,76

la t xprion nou €Anée tnv 31.12.2015 1o undAouno tou AnoBepatikol EVAoyng Aglag £xel wg €NG:

Mepidia ApolBaiwv Keparaiwv
Opoloya EAANVIkoU Anpoociou

‘Evtoka Mpappatia EAAnvikou Anpociou
Tpanelikd OudAoya

Opoloyiegc AAAWV EKSOTWV KPATLKA
Etalpikd opoloya

Zuvolo

Aéla KTtiong
Xwpig

Souleupévoug

TOKOUG

EVUAoyn afia

YnéAouno
anofepartikol
gvAoyng afiog

19.359.752,82
48.263.139,84
47.856.586,42
13.853.405,27
30.835.581,44
16.148.701,14

19.633.941,40
48.867.250,00
47.848.100,00
14.920.940,00
32.196.302,00
16.389.460,00

274.188,58
604.110,16
(8.486,42)
1.067.534,73
1.360.720,56
240.758,86

176.317.166,93

179.855.993,40

3.538.826,47
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To avwTépw umoAouro Tou AntoBepatikol EbAoyng Aflag amo amotipnon twv Stabecipwy mpog nwAnon afloypddwy mpLv Kot LETA TO

dOpo elo0dnpaTOC £XEL WG €ENG:

Mepidia ApolBaiwv Kedaraiwv
Ouodloya EAANVikoU Anpociou

‘Evtoka Mpappdtia EAAnvikou Anpociou
Tpanelikd OupdAoya

Opoloyieg AAAWV EKSOTWV KPATLKA
Etatpikd opoloya

Z0volo

Mpw to ¢bpo AvaBaAAOpevOG Meta to popo

€loo8npatog $opog eloodnparog
274.188,58 - 274.188,58
604.110,16 (175.191,95) 428.918,21
(8.486,42) 2.461,06 (6.025,36)
1.067.534,73 (309.585,07) 757.949,66
1.360.720,56 (394.608,96) 966.111,60
240.758,86 (69.820,07) 170.938,79
3.538.826,47 (946.744,99) 2.592.081,48

Avrtiotolya yia tn xprion mou €Anée tnv 31.12.2014 to untdAouto tou AnoBepatikol EUAoyng Atlag £xel wg e€NG:

Mepidia ApolBaiwv Kedaraiwv

Ouodioya EAANvikoU Anpociou
OpoAoyiec ek6OOEWC ETALPLWY TOU OpiAou
Tpamelikd OudAoya

Opoloyieg AAAWV EKSOTWV KPATLKA
Etatpikd opoloya

Aéia ktiong
Xwpig

Souleupévoug

TOKOUG
27.128.557,73
42.298.593,65

2.943.821,80
20.948.156,86
28.664.669,47
11.253.430,81

EVUAoyn agia
26.068.578,89
40.364.500,00
2.606.700,00
21.999.540,00
29.811.250,00
11.147.091,00

YrtoAouno

anoBepatikol

€UAoyng agiog
(1.059.978,84)
(1.934.093,65)
(337.121,80)
1.051.383,14
1.146.580,53
(106.339,81)

Z0volo

133.237.230,32

131.997.659,89

(1.239.570,43)

To avwTtépw UTOAOLTO Tou AmoBepatikou EUAoyng Alag amd anotipnon twv dtabeoipwy mpog nwAnon afloypddwyv mpLv Kot LeTA

T0 $pOpo €L006NUATOG EXEL WG EENG:

Mepidia ApolBaiwv Kedaraiwv

Ouodioya EAANvikoU Anpociou
OpoAoyiec ek6O0EWC ETALPLWY TOU OpiAoU
Tpanelikd OudAoya

Opoloyieg AAAwY EKEOTWV KPATIKA
Etalpikd opdAoya

JUvolo

14. Xpewoteg aopalioTpwv Ko AOUTEG AMALTHOELG

Xpewoteg aohaAioTpwv Zwng

‘E€060 TpOOKTNONG EMOUEVWV XPOEWVY
Mapakpatoupevol popot

Zuvolo

Mpw to ¢bpo AvaBoAAdpevOG Metd to dpopo

€Ll008ApHaTOg $opog €loo8ApaTog
(1.059.978,84) 275.594,50 (784.384,34)
(1.934.093,65) 502.864,33 (1.431.229,32)
(337.121,80) 87.651,67 (249.470,13)
1.051.383,14 (273.359,61) 778.023,53
1.146.580,53 (298.110,94) 848.469,59
(106.339,81) 27.648,35 (78.691,46)
(1.239.570,43) 322.288,30 (917.282,13)

31.12.2015 31.12.2014
340.472,79 274.773,36
3.829.749,48 3.429.883,80

597.269,20 -

4.767.491,47

3.704.657,16
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15. Tapelaka Stabéoua Kot LoodUvapa auTwy

31.12.2015 31.12.2014
Tauelo 664,10 281,06
Kataboelg 0Pewg 515.616,20 583.430,31
Z0volo 516.280,30 583.711,37

To €MITOKLO OTOUC AoyapLlaopoUc OPew  lval KUOLVOUEVO Kal e€apTATAL QO TO HECO pnviaio urtdAouro tou Aoyaplacuou.

Ta avwtépw umolouma eival katateBelpéva otnv ALPHA BANK A.E., n omoia yio okomoU¢ StaBdaduiong motwtikou Kvduvou
katataocostal w¢ CCC- olpdwva pe to Alebvr Oiko MiotoAnmrikng Aflohdynong FITCH.

16. KaBapn Oéon

i) Metoxwk6 KedaAato:

Ol petoxec tn¢ Etatpiag katéxovral os moooato 99,90% amnd tnv ALPHA BANK A.E kal og mooooto 0,10% armd tnv lovikA UMUETOXWV
A.E.

H Tevikp Zuvéleuon tng 30 louviou 2014 amoddoloe thv avénon tou Metoxikol Kedpalaiou katd Eupw 501.668,10, e
kebahalonoinon adopoAdyntwy anobeuatikwy, LETA To popo eloodnuatog, mocol Eupw 498.173,53 oe edpappoyn tou apb.72 tou
N.4172/2013, kaBwc kat pe kedpahatonoinon kepSwv mponyoU uevwy Xprioewv (popoloynuéva) moocol Eupw 3.494,57 pe avénon tng
OVOUAOTIKAG aflag TNG HeTOXNG Katd Eupw 2,15.

MeTtd tv avwtépw avénon to Metoxikd Keddhalo avépyetat tnv 31 AekepPpiov 2015 kot 2014 os Euvpw 7.501.688,10 (2013
Eupw 7.000.020,00) amotsdoUpevo amd 233.334 OVOUOOTIKEG PETOXEG OVOUAOTIKAG afiag Eupw 32,15 ekdotn (2013 Eupw 30,00
€kaotn).

ii) AmoB@spartika:
Ta AmoBepatika tng Etalpiag avaAvovrtal wg €€AG:

31.12.2015 31.12.2014

ToKTlkO AtoBeaTIKO 1.168.817,68 630.083,40
AnoBepatiko amnotipnong afloypadwv Stabecipwy

POG TMWANCN LETA TO GOPO ELCOSHUATOG 2.592.081,48 (917.282,13)

Zuvolo 3.760.899,16 (287.198,73)

H kivnon tou AnoBepatikot Anotipnong Afloypadwyv Atabecipwy pog MwAnon €xeL wg €€Ng:

31.12.2015 31.12.2014
YnoAoumno otnv apxn Ths Xprnong (917.282,13) 4.343.608,51
MetafoAr tou anoBepatikol AOyw AmoTipunong 6.560.232,38 (6.618.207,38)
Metadopd ota anmoteAéouata Xpnong Aoyw
nwAnoswv dltabeoipwy npog nwAnon afoypadwy (1.781.835,48) (491.104,30)
Dbpog eLoodRATOG (1.269.033,29) 1.848.421,04
YnoAouno otn ARén thg Xprong 2.592.081,48 (917.282,13)

SUpdwva pe tnv EAnvIKn gumopikr vopoBeoia, n Etalpia sival umoxpewpévn va mopakpatel and ta kabapd AoyLoTIKA TnG KEPSN
€\dL0TO TT0000TO 20% €TNOLWG WG TAKTIKO AtoBepatiko. H mapakpdtnon maveL va elval UTIOXPEWTLKA OTAV TO GUVOAO Tou TAKTIKOU
AnoBepatikol umepPei To v tpito Tou KatafAnuévou Metoyikol Kedalaiou.
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To amoBepatikd autd to omoio eival ¢opoloynuévo Sev pmopel va Slaveundel kaBoAn tn Sidpkela Iwng tng Etapiag kot
nipoopiletal yla TNV KGAUYPnN TUXOV XPEWOTIKOU uTtoloimou Ttou Aoyaplacpol Kepdwv kot {nuiwv. To umdlouto tou ToKTkoU
AmoBepatikol tocol Eupw 1.168.817,68 oxnuaticdnke amnd ta képdn twv xprioewv 2014, 2013 kat 2012 moool Eupw 538.734,28,
Eupw 517.973,24 kot Eupw 112.110,16 avtiotolya.

iii) Atavopr pepLopATWV:

Me Baon tnv EAANVIKN gumoptkn vopoBeaia, oL etalpleg umoxpeolvtal oTnV €TROLA KATABOAN LEPIOUATOG. ZUYKEKPLUEVA, SLAVEUETAL
WG péplopa o 35% TWV UETA POpwV KEPSWV, UETA TNV KPATNGON TOU KAtd vopou Taktikou AmoBepatikol. Qotooo, eival duvatr] n
TIAPEKKALON aTtd T WG AVW LoXVOVTA KATOTILY €LSIKAC eyKploewg amd tn Mevik uvéleuon Twv MEeTOXWVY LE TNV AmMOLTOUEVN amaptia
kat mAsoPnoia.

Mo tn xprion mou éAn&e tnv 31 AskepPpiou 2015 10 AlokNTIKO ZUpPBOUALO Ba mpoteivel otn Mevikn Zuvéleuon Twv METOXwWV T Un
Slavoun peplopatog.

17. MaBOnpatika anofgpata Kot TeEXVIKEG achaALoTKEG TTPOBAEYELG

31.12.2015 31.12.2014
AnoBépata edpamnag 143.343.415,91 113.959.931,89
AnoBépata meplodikwy KataBoAwv 25.284.488,86 18.217.186,03
Z0volo anoBspdtwv achalicewv Zwng 168.627.904,77 132.177.117,92

18. ‘EAeyX0G EMAPKELAG ATMOOEUATWY

H Etalpia mpaypotomolel éleyxo emapkelag omoBspdtwv clvpdwva pe to A.MX.A.4 mpokewévou va SlamotwOdel gdv ol
QVOYVWPLOMEVEG poBnuatikég mpoPAEPelg, pelov Ta petadepoueva €6oda mpookInong, elval €mMopkAg ywa tnv KOAuyn twv
UTIOXPEWOCEWV TIOU AMOPPEOUV Ao Ta achaAloTipla cUBoAata.

OL UTIOXPEWOELG AUTEG UTTOAOYL{oVTaL WG N Mopouoa afia Twv mapoxwy Ueiov Tnv mapovoa afia Twv acpaAioTpwy XpnNOLULOTIOLWVTAS
OUYKEKPLUEVEC UTIOBEDELG. 2TIGC UTIOXPEWOELG TtepAapBavovtal kot tpoPAEPEeLS yia Ta LeAAovTIKA £€0ba Slaxeiplong cupBoiaiwvy.

OL untoBéoelg mavw otLg onoieg Baaoilovrtal ol untoAoylopol Twv anobepdtwy adopouv tn BvnouotnTa, To MPOoefodANTIKO EMITOKLO,
™V akupwolpdtnTa Twv cupPolaiwv kot ta Sltaxelplotikd €€oda tng Etatpiag. Ou umoBéoelg autég kabopilovtatl pe Bdaon tnv
eumelpla TN Etaupiog Kot EAEYXETAL N EVALOONGCLA TWV AMOTEAECUATWY OE HETABOAEG QUTWV.

3TN ouvéxela mapatiBevtal ol EAeyxol evalobnoiag Twv anobepdTwy oTig LETABOAEG TWV UTIOBECEWV:

‘EAeyxol svaoBnoiag EAEyyou Emdapkelag Amofsudtwyv

, . Awadopd and Madnuatikég
(o€ Eupth k) ArnoteAéopata .
‘EAeyxog Emapkelag AmoBepdtwy 164,38 -0,41
Me abénon e£66wv kata 10% 164,96 0,17
Me avénon akupwoewv kata 10% 164,40 -0,40
Me pelwon Bvnowotntag katd 10% 164,42 -0,38
Me av&non Bvnowudtntag katd 10% 164,35 -0,45
Me pelwon emtokiwv katd 0.10% 165,79 0,99
Me ab&non emtokiwv katda 0.10% 163,03 -1,77

Ovnowotnta: O €AeyXoG EMAPKELOG Twv Texvikwyv AmoBesudtwv otnpiletat otov EAnviko Mivaka Ovnowuotntag 2005
Tpooappocpévo oto 2015. Me tnv umobeon pelwong tng BvnowotnTag Katd mocootdo 10% os oxéon UE TOV XPNOLUOTOLOUUEVO
niivaka n umepamnoBepatonoinon avépxetal oe Eupw 0,38 k. , evw e undBeon avénong tng BvnoludtnTog Katd mocootd 10% n
unepamnoBbepatonoinon avépxetal oe Eupw.0,45 k.
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Akupwolpotnta: Ta mocootd e€ayopwy - AKUPWOEWV Baacilovtal otnv eunelpia mou avapévetal va £€xel n Etatpia dedopévou tou
OUYKEKPLUEVOU QATIOKAELOTIKOU TPOTou S1dBsong twv cupPolaiwv tng (bancassurance) kaBwg Kol 0T YEVIKOTEPN EUMELplA TWV
aodaAotnpiwv cupPBoraiwv emBiwong. H avénon twv mocootwv géayopd¢ — OKUPWOEWV Kotd 10% Ba peiwve to OGO TNG
unepanoBbepatonoinong oe Eupw 0,40 ek.

Awayeiplotikd ‘E€oda: Ta Staxelplotika €€oda mou Xpnolponoltbnkav oTov UTIOAOYLOMO TwV OMOBEUATWY OVTKATOMTPL{oUV Ta
TpEXoVTa £€06a TG ETatpiog kat adopouv ££oda mpookTnong Kal Statipnong Twv cuppolaiwv. Ze mepintwon avgnong twv e£66wv
katd 10% eudaviletal unoamnobepatonoinon katd Evpw 0,17 k.

Emutokia Mpoe€ddAnong: H mpoe€ddAnon Twy EKTIUWHUEVWY UEANOVTIKWY TAPELOKWY POWV EYLVE LE BACN TIG TIUEG TWV amoddoswv
TWV KPATIKWV OMoAOYwV NG Eupwilwvng, mou dnuocileVetal and thv Eupwmnaikn Kevipwk Tpamelo, Aappdvovrag umon tnv
TPEXOUCO OLKOVOWULKN KOTAOTOON, TOV LOKPOTIPOOECHO XAPAKTAPA TWY UTIOXPEWOEWV KoL TOUG KIVEUVOUG TIOU OXETL(OVTAL HE TLG
OUYKEKPLIEVEG UTIOXPEWOELG. Z€ Tepimtwon avénong Twv amnoddoswv katd 0.10% Ba eudaviloviav unepanobepatonoinon Kotd
Eupw 1,77 €kK., evw o€ Tepintwon pelwong twv anodocswv katd 0.10% Ba epdavilovtav unoanobepatonoinon katd Eupw 0,99 k.

19. YoXpewoeLG KAOOPLOUEVWY TTAPOXWV TTPOCWTILKOU

SOpupwva pe to EMANVIKG epyotikd Sikalo kdBe epyalopevog Swkatovtal edpamal amolnuiwon oe mepimtwon amoéAuong f
ocuvtalodotioew. To mMoood TNG AnMolNULWOEWS e€apTATAL Ao To Xpdvo mpolnnpeciag Kat T anmodoxEG Tou epyalOUEVOU ThV NUépa
™G anoAuong i cuvtaglodothoswe tou. Av o gpyalopevog mapapeivel otnv etatpia péxpl va ouvtalodotnOei kavovikd, dikatoutat
nooo epanaf ico pe 10 40% TNG AMOlNMWOswWS ou Oa €matlpve av amoAuotav tnv (6o pépa. O EAANVLKOG EUMOPLKOG VOO,
TiPOPAENEL OTL oL eTalpieg Ba mpémnel va oxnuatifouv mpofAedn mou adopd To cUVOAO TOU MPOCWIILKOU KAl TOUAGXLOTOV yLa TRV
UTIOXPEWON TIOU dnpLoupyeltal emi amoxwpnoewg Adyw cuvtaglodotnoswg (40% tng GUVOALKN G UTIOXPEWONG).

OL UTOXPEWOELG yla amolnpiwon mpoowrikol mpocdlopicBnkav péow avaAoyloTikng peAétng. Ot mivokeg mou akoAouBouv
gpdavidouv TV cUvBeon TNC KaBapng Samavng yLa Tn CXETLKN UTIOXPEWGN TIOU KATAXWPNONKE 0TA AMOTEAECUOTA TWV XPHOEWV Ao
1 lavouapiou £€wg 31 AekeuBpiouv 2015 kat 2014 kaBwg Katl TV KivNon TwV OXETIKWY AOYOPLOCUWY UTIOXPEWOEWVY ylo. arolnuiwon
T(POOWTTLKOU TIOU ApouUcLalovtal otn XpnUOaTOOlKOVOULKA @€an tng Xpriong mou éAnée tnv 31 AekeuBpiov 2015 kat 2014.

Ta mood TG XPNHOTOOLKOVOULKAG O€aonG Kal tng Katdotaong AlmoteAeopaTwy avaAlovtal we eEAG:

Katdotaon AMOTEAECUATWY XPHOEWG 31.12.2015 31.12.2014
Kbotog Tpéxouoag unnpeoiog 422,40 172,92
ETULTOKLOKO KOOTOG 182,60 318,58
ZuvoAko £€080 xpriong (Znp. 8) 605,00 491,50
Kivnon anoBspatikol avaloylotikwv kepdwv(inuiwv) kabaph 0£on 2015 2014
AvoAoyloTikéG (Inuieg) otnv évapén TnG Xpnong (3.046,83) (2.791,95)
MetafoAn 931,71 (254,88)
Avaloylotikég (Inpieg) otnv AN Tng XxprRong (2.115,12) (3.046,83)
MetaBoAr) untoxpéwong 31.12.2015 31.12.2014
Yrioxp€waon otnv évapén g Xpnoewg 9.130,04 8.383,66
Kbotog Tpéxoucag untnpeciag 422,40 172,92
ETILTOKLOKO KOOTOG 182,60 318,58
Avaloylotikd (kEpdn)/ TnuLEg (931,72) 254,88
YroxpEwaon oto TENOG TNG XPHOEWS 8.803,34 9.130,04
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Eniong oL Baoikég mapadoxEg oTlG omoleg BacioTnKav TA AVAAOYLOTIKA TIPOYPARMOTA YL TOV UTIOAOYLOMO TNG UTIOXPEWONG OTO
TIPOOWTILKO AOyw 680U amo tnv unnpecia eival ot €§A¢:

31.12.2015 31.12.2014
Mpog€odAnTikO mITOKLO 2,50% 2,00%
AbUEnon pnviaiou peBol 1,80% 1,00%
MANBwpLopdg 1,75% 1,75%

Ta AMOTEAEOUATA TNG AMOTLLNONG EEXPTWVTAL QIO TLG UTIOOEDELG EKTOVNONG TNG AVOAOYLOTIKAG LEAETNG. EToL:

= Eqv eixe xpnowormnolnBei emitdkio mpoe€ddpAnong 0,5% vnAotepo téte n umoxpEéwon Ba ntav xapnAotepn Kotd 9%.
= Eqv eixe xpnowomnolnBei umdBeon avénong amodoxwv katd 0,5% uPnAdtepn tote N uNtoxpéwan Ba Atav uPnAdtepn katd 9%.

20. A\OUEG UTOXPEWOTELG
Ol A\ountég Yroxpewoelg TnG Etatplag éxouv wg e€ng:

31.12.2015 31.12.2014
MpopnBeleg mapaywyng Alpha Bank A.E. 100.576,60 341.717,18
Dbpol - TEAN apoLBwy MPOCWTILKOU 1.938,54 1.349,11
16pupa Kowvwvikwv Aodpalioswv 2.051,41 2.544,57
Nounot aodaAiotikol opyaviopol 1.285,07 882,32
Elodopd umép eyyuntikou kedpahaiou Zwrg 45.003,10 100.864,80
YTOXPEWOELG OO CUVTPNON AOYLOMLKOU 51.038,85 5.849,96
YToXpeWOELG artd avOAOYLOTIKEG UTINPECIEG 32.226,00 29.470,80
Nounol Totwtég Stddopol Kol mpopunOeuTég 111.773,32 56.941,32
Aouleupévn elodopd untép TEA-EAMAE 22.637,32 111.666,20
Aouleupévn elodopa umép A.E.LA. 39.721,39 47.707,10
Nound €€0da xprioewg douAeupéva - 12.749,22
Z0volo 408.251,59 711.742,58

OL avwTEéPW UTIOXPEWOELG SlakavovioBnkav, oxed0v 0to oUVOAS Touc, eVTog TG xpriong 2016 kat cuvenwcg n evAoyn aglag Toug, TNV

31.12.2015, 6& Stadépel ouowdwe amod tn AoyLlotiki ala Toud.

21. Np6oBeteg mMAnpodopisg

21.1 Awaxeipon Kwvduvwv

OL egpyaoieg Tng Etalpiag evowpatwvouv Slddopoug Kivbuvoug kupiwg amod ta acdallotripla cupBOAala, Ta XPNLOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELD KL TLG AOUTEG QTTALTAOELS KABWGE Kal amo TG BpaxunpoBeopeg umoxpewaoelg .OAa Ta XpNUOTOOLKOVOULKA oA
¢ Etalplog umotipolvtal oto avamnooPeoto KOOTog To omoio 6ev Sladépel ouolwdwe amd tnv evAoyn afia, ekTOC aAmod TIG
enevdUoeL o Xpeoypada Slabéaipa mpog MWANCN OV AMOoTLHoUVTOL 08 eUAOYEG (TpEXouoeC) atiec.

a) Aocdaliotikdg Kivéuvog

H Etapia ekbibel cuppolratla péow twv omolwv avohaupdavel aodaAlotikd kivbuvo. Me Bdon tnv ¢uon twv cupBolaiwv mou
napéxel n Etalpla, mpoiovra emiBiwong pe emiotpodrn achaAictpwv os mepintwon Bavatou Tou achaAlopuEvou, o aoPaALOTIKOG
Kivbuvog &ev eival onuavtikog yLa thy eTalpla.
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B) MotwTkog Kivéuvog

O MoTWTIKOG Kivouvog adopd MepMTWOoEeLG aduVapLag AVTLIOUUBAANOUEVWY VA EKTTANPUWOOUV TLG UTIOXPEWOELG TOUG.

H Etaupla, ylo va €AaXLOTOTIOLAOEL TOV KivOUVO, TIPAYUOTOTOLEL OAEG TIG CUVAANQYEG TNG MECW TOU OIKTUOU KATAOTNUATWY TNG

uNtewng tng Alpha Bank.

Anattioelg
Kata
TUOTWTLKWY
WOpupdTWY
XpeEwWOoTeG
aodaAioTpwy
AToTIpWUEV
w¢ davela kat
OTTOULTA OELG
Afoypada
Slabéoua
TPOG MWANCN
Afoypada
Slokpatoupeva
€ws t AN
ZuvoAkn agia
oTOLEIWV
LoOAOYyLOLOU
TIou
UTTOKELVTOL OF
TIOTWTLKO
kivéuvo
Noumad evtog
LooAoyLopOU
otolxela mou
Sev unokelvtal
O€ TILOTWTIKO
Kivéuvo
ZUvolo
OTOLXELWV
EVEPYNTLKOU

O KOTWTEPW TILVAKOLG TTAPOUCLATEL TIG OTALTOELG KATA TILOTWTIKWVY WOpUHATWY, Ta afloypada Sltabéoiua mpog nwAnaon, Ta afloypada

XpNUOTOSOTIKA OVOLYLOTO TTOU UTTOKELVTOL OE TILOTWTLKO Kivéuvo

Itoweia pe 31.12.2015

Itoweia pe 31.12.2014

Atia KaBapn aia Atia KaBapn afia
OVOLYULATWV OVOLYULATWV OE OQVOLYLATWV QVOLYLATWV
npo Nooco TILOTWTLKO npo MNooo O€ TIUOTWTIKO
OMOUELWOEWY  QATOMEIWONG Kivéuvo OMOUELWOEWY  QANOMEIWONG Kivéuvo
515.616,20 - 515.616,20 583.430,31 - 583.430,31
340.472,79 - 340.472,79 274.773,36 - 274.773,36
- - - 6.072.929,56 - 6.072.929,56

182.422.402,00 --

182.422.402,00

133.978.561,76 --

133.978.561,76

509.362,93 -- 509.362,93 497.193,34 -- 497.193,34
183.787.853,92 -- 183.787.853,92 141.406.888,33 -- 141.406.888,33
4.430.836,49 -- 4.430.836,49 3.758.286,73 -- 3.758.286,73

188.218.690,41 --

188.218.690,41

145.165.175,06 --

145.165.175,06

QTIOTLHWHEVA WG SAVELA Kol amalToelg Kat Ta afloypada dtakpatolpeva £wg tn Anén ava Badbuida motwtikol Kvduvou.
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Aaa €wg AAA
Aal éwg AA+
Aa2 éwg AA
Baal éwg BBB+
Bal éwg BB+
Bl éwg B+
Caal éwg CCC+
Caa2 éwg CCC
Caa3 éwg CCC-
Mn
Slapabulopéva
Aéia avolypdtwv

Aaa £wg AAA
Aal éwg AA+
Aa2 £wg AA
Baal éwg BBB+
Ba2 €wg BB
B2 éw¢B

B3 £wgB-
Caal €wc CCC+
Mn
Slapabuiopéva
Aéia avolypdatwv

AnaltNoELg ATOTLHWHEVA
KT AéLoypada w¢ Savela Aéloypada
TIOTWTLKWV StaBéoua Ko Stakpatolpeva
LSpUpATWY TPoG NTwAnon QUMOUTHOELG €w¢ TN ARén ZUuvolo
31.12.2015
- 18.465.478,11 - - 18.465.478,11
- 5.361.383,20 - - 5.361.383,20
- 11.945.372,33 - - 11.945.372,33
- 14.837.980,33 - - 14.837.980,33
- 2.407.311,14 - - 2.407.311,14
- 4.520.775,11 - 509.362,93 5.030.138,04
- 50.754.003,42 - - 50.754.003,42
- 47.149.920,00 - - 47.149.920,00
515.616,20 - - - 515.616,20
- 26.980.178,36 - 26.980.178,36
515.616,20 182.422.402,00 - 509.362,93 183.447.381,13
31.12.2014
- 18.606.822,87 - - 18.606.822,87
- 11.343.115,75 - - 11.343.115,75
- 5.236.543,15 - - 5.236.543,15
- 13.126.219,35 - - 13.126.219,35
- 7.044.797,68 - 497.193,34 7.541.991,02
- 41.571.376,68 - - 41.571.376,68
583.430,31 1.695.780,82 - - 2.279.211,13
- 2.661.347,26 2.067.596,22 - 4.728.943,48
4.005.333,34
- 32.692.558,20 - 36.697.891,54
583.430,31 133.978.561,76 6.072.929,56 497.193,34 141.132.114,97

Ta un Stafabuiopéva agloypada npog nwAnon adopolv oe ApotBaia KedpdaAata Opidou Alpha Bank A.E.

V) ZuvaAAaypatikog Kivéuvog

To povadiko voulopo ouvalhaywv Kal avadopd¢ tng Etalpiag sivat to Eupw Kol OUVEMWG Oev UMAPXOUV UETOPOAEG

CUVOANQYHOTLIKWVY LOOTLULWY TIOU Va €NPEeAlOLV T XPNUOTOOLKOVOULKY TNG BE0N KOl TIG TAUELAKEG POEC.
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6) Emtoklokog kivéuvog

H avaAuon Twv EVIOKWY XpNHLATOOLKOVOULKWY HECWV EvepynTikoL €xeL wg e§NG :

(MNood og X\ Eupw)

31.12.2015
Emutokio 0 1%- 3% 3%-6% 6%-9% ZUvolo
AwaBéoa mpog mwAnon 67 152.261 20.223 9.872 182.423
Alakpatolpeva wg T
AAEN 509 509
Tapelakd Stabéotpa 516 516
67 152.777 20.732 9.872 183.448
31.12.2014
Emtokio 0 1%- 3% 3%-6% 6%-9% Z0volo
AwaBéoa mpog mwAnaon 26 101.909 22.047 9.997 133.979
Aavelako Xaptopuldkio 2.068 4.005 6.073
AloKpOTOUNEVA WG TN
AfEN 497 497
Tapelaka Sltabéoa 583 583
26 104.560 26.549 9.997 141.132

€) Kivéuvog pevototnrag
O kivbuvog peuototntag oxetiletal pe tnv duvatdtnta tng Etalplag va eKMANPWOEL TNG XPNHMOTOOLKOVOULKEG TNG UTIOXPEWOELG, OTAV

OUTEG Yivouv amattnTég.

H mapakoAolBnon tou KvdUVoU PEUCTOTNTOG ETILKEVIPWVETAL OTN SLOXELPLON TOU XPOVIKOU CUOCXETIOMOU TWV TOUELOKWY POWV Kal
otnVv e€aodAALON EMAPKWY TAPELOKWY SLaBeoipwy yLa tnv KAAUPN TwV TPEXOUCWY CUVAAAYWV.

JTov mivaka tou akoAouBel mapouaotdletal n avalucon Twv oTolXelwv EvepynTikoU-Ynoxpewoswv kot KaBaprg Oféoswc.
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(mood o€ x\.Eupw)

Evepyntikd

Evowpata mayla (16loxpnotponololueva)
Afloypada emevduTtikol xapTtopulakiou:
Atloypada Slakpatolpeva €wg tn ARgn
Afloypada Slabéoiua mpog mwAnon

XPEWOTEC A0PAAOTPWY KAl AOUTEG QTIALTHOELG
Tapeio kat dtabéotpa

JUvohAo Evepyntikov

YoXpewoeLg

MaBnuatikd amoBepata TEXVIKEG A0DAALOTIKES
TPOPAEYELC

MNpoPAEPELC yLa EKKPEUELG ATOLNULWOELG
YTOXPEWOELG LA TTIAPOXEC O€ EPYALOUEVOUG
Yroxpewaoelg ¢Opou €L00SNUATOG

Yroxpewaoelg yla avaBaropevo ¢popo eLl60SAUATOS
NOUTEG UTIOXPEWOELG

JUVOAO YTOXPEWOEWY
YUvolo KaBapng Oéoewg

JUvoho Yroxpewoewv kat Kabaprig Oéoewg

AVOLy O pEUCTOTNTAC

31.12.2015
<1 1£wg12 1éwg 5

unvég URAVES étn  >5¢étn  Zlvolo
3 3
509 509
39.171 9.142 17.390 116.719 182.422
112 826 1 3.830 4.769
516 516
39.799 10.477 17.391 120.552 188.219
14.155 154473 168.628
189 189
9 9
338 338
945 945
348 59 407
1.293 595 14.155 154.473 170.516
2.593 15.110 17.703
3.886 595 14.155 169.583 188.219

35.913 9.882 3.236  -49.031
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31.12.2014
<1 1éwg12 léwg 5

unvog UAVEG £1n >5 émn Zlvolo
Evepyntikd
Evowpata mayla (LW6loxpnolponoloUpeva) 3 3
Afloypada emevdutikol xaptodulakiou:
Afloypada Stakpatolpeva €wgTn Anén 497 497
ATIOTILWHEVA WG SAVELD KAL ATTALTHOELG 6.073 6.073
Afloypada Slabéoiua mpog wAnon 21.883 112.096 133979
AvaBar\opeveg GOpOAOYLKEG QTIALTATELS 324 324
XPEWOTEC A0PAAOTPWY KaL AOUTEC QTALTHOELG 275 1 3.429 3.705
Tapeio kat Stabéotpa 584 584
ZUvoho Evepyntikol 908 275 22.381 121.601  145.165
YNOXPEWOELS
MaBnuatika amoBepata TEXVIKEC aoDAALOTIKEG TIPOPRAEWELS 33 132.144  132.177
MNpoPAEPELC yla eKKPELELC aMOlNULWOELG 34 34
YTOXPEWOELG YL TIAPOXEC O€ EPYALOUEVOUG 9 9
Yoxpewoelg $popou €L008AUATOG 90 90
AOLUTEG UTIOXPEWOELG 711 711
JUVOAO YMOXPEWOEWVY 711 133 33  132.144 133.021
YUvoho KaBaprg Oéoewg -917 13.061 12.144
ZUvoho Yrnioxpewaoewv katl Kabaprg @éoswg -206 133 33 145.205 145.165
Avolypa peuototntog 1.114 142 22.348 -23.604
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21.2 Juvallay£g Le CUVEEHEVA LEPN

H Etaipio avrikel otov opdo tng Alpha Bank A.E. Ot cuvaAAayég pe TIG etatpieg Tou opihou Alpha Bank A.E. avaAvuovtal otov

KATWTEPW TIiVOKaL:

EveEPyNTLKO
Alpha Bank A.E — KataBéoelg 6 ewg kat mpoBeopiag
Alpha Credit Group - Oudhoya

Nadntiko

Alpha Bank A.E — YOXpewOoEeLG amo aopaALOTIKES
SpaotnpLoTnTeg

Alpha Bank A.E — ApolB£¢ amoonaouévwy UTIAAANAWY

Alpha Bank A E — ApoBr) Ospatodulaknig

E€oba

Alpha Bank A.E— Evoikia ktipiwv

Alpha Bank A.E -'E€oda Aoyaplacpwy

Alpha Bank A.E — AcdaALOTIKEG ApaoTnpLOTNTES
Alpha Credit Group - Znutéc amnod nwAnon opoAdywv
Alpha Bank A.E— ApoBry Bepatodulakng

ABC FACTORS — Aandaveg npoowrikou - AchaAotpa

Alpha Bank A.E — ApolB£¢ amoonaouévwy UTIAAANAWY

‘Ecoda

Alpha Bank A.E - tokol kataBéoswv

Alpha Credit Group - Ké€pén amnd nwAnon opoAdoywv
Alpha Credit Group - Tokol opoAOYywv

ApolBEg pehwv A

OL avwtépw ouvaAlayEG €ylvav Pe BAon €UTOPLKOUG OPOUC TNG ayopdgc. Asv €xouv TpaypotomnolnBsl cuvalhayeg Ue PEAN Tou
AwolknTikoU ZupPouliou. Emiong, Sev €xouv xopnynBel Savela og péAn tou Alokntikol upBouliou i og Aoumd SleuBuvTiKA oTEAEXN

31.12.2015 31.12.2014
515.616,20 583.430,31
- 8.734.276,82
515.616,20 9.317.707,13
100.576,60 341.717,18
80.973,82 50.188,74
- 5.639,22
181.550,42 397.545,14
2015 2014
7.500,00 7.328,40
1.098,16 1.377,15
1.524.374,90 1.802.400,22
1.143.821,80 -
57.214,01 45.069,09
983,95 1.204,21
190.837,85 75.457,88

2.925.830,67

1.932.836,95

60.681,98 84.258,68
9.763,78 --
123.221,44 293.415,58
193.667,20 377.674,26
3.500,00 4.500,00

Tou OpiAou Kat o ouyyeVeiG auTwV, KABwWG Kat o€ Aoutd cuvdedepéva HEAN.
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21.3 EV8EXOMEVEG UTIOXPEWOELG KOl SECUEVOELG

o) NopwKd Ofparta: SUpdwva Ue TIG ekTiunoelg tng Nopkng Yninpeoiag tg Etatplog Sev untdpyouv ekkpepeic umoBéaelg oL omoieg
OVOUEVETOL VO £XOUV ONUAVTIKA eTi6pacn ota xpnuatoolkovouikn 8€on tng Etatpiag.

B) ®opoloyika Oépata: H Etalpia £xel mepalwoel TG PopoAoyLkeéG UTIOBETELG TwV XPoEWV HEXPL Kot Tnv 31.12.2009 pe Baon tov
N. 3888/2010. lNa tig avéleykteg dopoloylkd XpRoeLg yivetatl avadopd otnv evotnta 9 «Dopog Elcodrpatogy. H Etapia dev
avayVWPLlEL ONUAVTIKEG TTPOOBDETEC EMIPAPUVOELG ATTO TLG AVEAEYKTEC H LN OPLOTIKA TTEPALWHEVEG XPHOELC.

y) Aswtoupyikég poBwoelg: OL umoxpewoelg Tng Etatpiog and puiobwuata apopouv pobwoelg xwpwv dloktnoiag tng Alpha Bank

A.E. OL ehdyloteg PeANOVTIKEG KATOBOAEC LOOWUATWY £XOUV WG EEAC:

31.12.2015 31.12.2014
EVTOC EVOC £TOUC 7.500,00 7.459,20
TIEPOV TOU £TOUG KOl HEXPL TIEVTE £TN 32.100,00 15.540,00
TIEPAV TWV TIEVTE ETWV - 621,60

39.600,00 23.620,80

21.4 ApoBEcg Ave§aptntouv Opkwtou EAsykTi

OL apolBég tou Avefaptntou Opkwtou EAeykth tng Etailpiag «KPMG Opkwtol eleyktég A.E.», olpudwva e ta opllOpevVa OTLG
napaypddoucg 2 kat 32 tou apbpou 29 tou N. 4308/2014 avahvovtal we £€AG:

31.12.2015 31.12.2014
TaKTIKOG EAEyXOC 19.000,00 5.190,00
DopoAoyLKO TILOTOTIOLNTIKO 8.000,00 7.110,00

27.000,00 12.300,00

21.5 AodaAiotikn tonoBtnon ko Enontika Kepaaia

H Etaipia yia tn xprion mou éAnée 31 AekepBpiou 2015 £xel Seopevoel o aodaAALOTIKA TOMOBETNON EploUaLakd otolxela UPoug
Eupw 182.240.167,52.

MEPIOQPIO OEPEFYOTHTAZ (SOLVENCY 1) 31.12.2015 31.12.2014

EAdyLoto 6.000.000,00 6.000.000,00
AnattoUpevo 6.615.069,98 5.170.483,85
AlaBéoipo 18.865.591,27 12.760.929,16
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21.6 Meyovota HETA TV NUEPOMUNVI TNG XPNLOTOOLKOVOULKAG O£0NG

Agv UTIAPXOUV HETOYEVEOTEPA TWV OLKOVOULKWY KOTAOTAOEWV YEYOVOTQ, Ta omoia va adopouv tnv Etalpia, Kot yia ta omoia va

eTUPBANAETOL OXETLK YVWoToToinon cUpdwva pe ta Atebvi Npdtuna Xpnuatoolkovoulkig Avadopadg (A.M.X.A.).

ABnval, 3 louviou 2016

O Npbedpog tou To péhog tou O YneBuvog Movadag H YrieBuvn
Alolkntikol Zuppouliou Alokntikol Zuppouliou OLKOVOULKWV YTINPECLWY Avaloylotpla
Kal Mevikog AleuBuvtig

rewpytog K. Apwvnc NwoAaog E. BloAdkng ITUALaVOG 2. Mooxakng Maplavva E. Avudavtn

A.AT. AB 003911 A.A.T. AH 643362 A.AT. Al 695819 A.AT. AE 989018
Ap.A8.0.E.E. A'TAaéng 28472 Ap.A5.K3-3417/27.04.2007
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ALPHALIFE
ANQNYMOZ AZDAAIZTIKH ETAIPIA ZQHZ

EKG®EXH ATAXEIPIZEQY TOY AIOIKHTIKOY XYMBOYAIOY
I[TPOX THN TAKTIKH I'ENIKH XYNEAEYXZH

TQN METOXQN XPHZEQZ 2015

AOHNAI
3 IOYNIOY 2016
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EKOEXH ATAXEIPIZEQY TOY AIOIKHTIKOY YXYMBOYAIOY
ITPOX THN TAKTIKH I'ENIKH XYNEAEY>H
TON METOXON XPHXEQY 2016

Kuplol Métoxol,

‘Exoupe TNV TIiYA va utoBdhoupe otnv kpion oag Ti¢ Oikovouikéc Kataotdoeig ng 31™ AekepBpiou 2015 o1 0Troieg
ouvtaxdnkav cupewva pe Ta Aiebvr MpdTutra XpnuaTtoolikovouikrg MAnpo@opnong.

EE&EAiEn Twv epyaciwv Kai TNS oIKoVouIKAS Béocwc¢ NS ETaipiag

e éva eCaIpeTIKA OUOUEVEG OIKOVOUIKO TTEPIBAAAOV TTOU GUVOOEUTNKE ATTO TNV €TTIBOAR TWV TTEPIOPICUWY OTNV Kivnon
ke@ahaiwv (capital controls), n ALPHALIFE A.A.E.Z. ouvéxioe kal kaTd To €106 2015 va gpgaviCel kepdogopia, augnon Tng
KaBapng B€cewg TNG Kal Twv KeQoAaiwy UTTO Olaxeipion, UTTEPKAAUTITOVTAG TAUTOXPOVA TO OTTAITOUPEVO TTEPIBWPIO
@epeyyuoTnTag. MapdAAnAa, n Etaipia TpoéRn o€ OAEG TIC ATTAITOUPEVEG EVEPYEIEG TTPOETOILACIAG YIa TNV EVAPPOVION PE TO
véo kavovioTiké TTAaialo @epeyyuotnta Il (Solvency Il), To otroio T€Bnke o€ 10U Tov lavoudpio Tou 2016.

ZUVKSKpmeva katé tn xprion 2015, n Etaipia:

TTpaygartotroinoe kEpdN TTPo Popwv € 2,8 ek., évavtl € 3,6 k. Katd Tnv TTponyouuevn xpnon (Metd @oépwv € 2,0 ex.,
évavtl € 3,0 k. avrioToixa). H peiwon aut ocpsl)\sTou OTn oUppPikvwaon Tou KUKAOU £pYaciwy, oTa ETTITTAEOV s&oéa
AgIToupyiag TTou amaIThBnkav yia Tnv evappovion Je 1o Solvency 11, kaBwg Kal oTnv TITWTIKK TTOPEIa TWV ETTITOKIWV

- augnoe 1o oUVOAOo Twv Ke@aAlaiwv uTTo diaxeipion (Assets under Management) oe € 183,4 ¢k., évavt € 141,1 ek.
oT10 TEAOG TG TTponyoUuEVNG XPHRoNS

- evioxuoe Tnv kaBapr Tng Béon o€ € 17,7 ek., évavt € 12,1 ek. 1o TEAOG TG TTPonyoUuEVNG XPrRong

- Tmapd tn BeTIKA TTopEia TNG TTapaywyAg acealicTpwy Katd Tn didpkeia Tou A’ EEaprjvou 2015 (auénon 58,1% o€
oxéon pe 70 A’ E¢dunvo 2014), n emBoAr Twv capital controls €ixe oav atroTéAecpa TN PEIWON TNG OUVOAIKAG
TTapaywyng acealiotpwyv £toug 2015, n otoia avAABe ota € 39,7 ek. évavtl € 47,7 €K. KOTA TNV TTponyouuEevn
xpnon. H EAAnvikA ayopd Acgaieiwv ZwAg ouppikvwdnke katd 4,3%, epgavifovrag KUkAo epyaciwv € 1,8 dig,
oupewva pe atoixeia TG ‘Evwaong Ac@aAiaTikwy ETaipivov EAAGSOG
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AvaAuTIKG Ta Sidgopa kovdUAia Tou looloyiopou Tng 31" AskepBpiou 2015 £xouv wg £EAG:

1. Aoyapiacuoi EvepynTtikoU

To ouUvoAho Tou evepynTikoU Tng ETaipiag avépxetal, tnv 31.12.2015, oe¢ mood € 188.218.690,41 (xprnon 2014 €

145.165.175,06) .

Ta KupidTEPa KOVOUAIQ avaAlovTal we £ENG :

1.1 A%idypagpa
AlakpaTtoUpeva wg TN AQREN 31.12.2015 31.12.2014
-Etaipikd opdroya 509.362,93 497.193,34
ZUgvoAo 509.362,93 497.193,34
AlaBéoipa Tpog TTWANGCN
31.12.2015

Mepidia ApoiBaiwv KegaAaiwv (Opihou ALPHA BANK A.E.)
OuodAoya EAANVIKOU Anpogiou
‘Evroka pappdria EAANviIKoU Anupociou
OpoAoyieg ekdOCEWG eTaIpiwy Tou Opilou
Tpamelikd oudAoya
OuoAoyieg GAAWY £KOOTWV KPATIKA
Etaipikd opdAoya ( Tpitol EkOOTEG )
Zuvolo

AtToTIHWPEVA WG BAVEIN KAl ATTAITAOEIG 31.12.2015

31.12.2014

19.633.941,40
50.754.003,42
47.848.100,00

15.052.110,08
32.445.390,63
16.688.856,47

26.068.578,89
41.571.376,68

2.661.347,26
22.223.822,87
30.045.579,62
11.407.856,44

182.422.402,00

133.978.561,76

31.12.2014

OuodhAoya etaipiwv Tou Opilou -

6.072.929,56

ZUuvolo -

6.072.929,56

1.2 Tapeiokd diabéoiua Kai Icoduvaua

Ta Tapeiokd SioBéoiya kar 10o0duvaua NG Etaipiag avépyxovrar tnv 31.12.2015 oe¢ € 516.280,30

583.711,37).

2. Noyaplaopuoi Madnrtikou

To ouvoho Tou TaBnTIKOU TnNG ETaipiag avépxetar tnv 31.12.2015 oe mood € 188.218.690,41 (xprion 2014 €

145.165.175,06). Ta kupioTepa KOovOUAIO avaAuovTal ws €EAG :

2.1 Ke@dAaio Kal amro0suaTiKa

To petoxik6 KepdaAaio Tng Etaipiag avépxeral, Tnv 31.12.2015, o¢ € 7.501.688,10

OVOUQOTIKEG JETOXEG OVOMAOTIKAG agiag € 32,15 ekdaoTn.

kal diaipeital og 233.334 KoOIvEG
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

YmoéAoitro Tnv 1 lavouapiou 2014
Augnon Metoxikou KepaAaiou
ZXNMOTIONOG TakTikoU ATTOBEUATIKOU
ATTOTEAEC A XPOEWG, HETA TOV POPO
€1000QUATOG

NoITTd atroTeAéouaTa TTOU
Kataxwpntnkav atr' eubeiag oTnv
KaBapn ©¢on, petd Tov @opo
€1I000APATOG

2UVOAIKO OTTOTEAEC O XPrOEWG,

META TOV POPO £IG0BNUATOG
YmoéAoitro Tnv 31 Aekeuppiou 2014

YmoéAoitro Tnv 1 lavouapiou 2015
Augnon Metoxikou KegaAaiou
>xNUaTIopdg TakTikoU ATToBepaTiKoU
ATTOTEAEGUA XPATEWS, UETA TO POPO
€1000QUATOG

AvaNka kEPON (CNUIEG)

Noitré atroteAéopaTa TToU
Kataxwphdnkav a1t euBeiag oTnv
KaBapr @¢on, yetd tov 6po
€1000APATOG

2UVONIKG aTTOTEAEC A XPNOEWG,

META TO @OPO £1I00OAUATOG
YtmoéAoitro Tnv 31 Askeuppiou 2015

2.2 Mafnuatikd omroféuara

AtroBéparta epdamag
AtroBépaTta TTePIOdIKWY KATABOAWY

20voAo atroBspudTwy ac@aliocewv Zwng

(Tmooad o€ supw)

143.343.415,91
25.284.488,86

113.959.931,89
18.217.186,03

168.627.904,77

132.177.117,92

ZuvoAo

MeToXIKO AtmroteAéopara KaBapng

KepdAalo ATtrofsuaTiKd €15 véov Oéoswg
7.000.020,00 4.455.718,67 2.980.098,01 14.435.836,68
501.668,10 -- (501.668,10) --
-- 517.973,24 (517.973,24) --
-- -- 2.969.145,05 2.969.145,05
--  (5.260.890,64) (188,61) (5.261.079,25)
--  (5.260.890,64) 2.968.956,44 (2.291.934,20)
7.501.688,10 (287.198,73) 4.929.413,11 12.143.902,48
7.501.688,10 (287.198,73) 4.929.413,11 12.143.902,48
-- 538.734,28 (538.734,28) --
-- -- 2.048.869,47 2.048.869,47
-- 661,51 661,51
-- 3.509.363,61 3.509.363,61
-- 3.509.363,61 2.049.530,97 5.558.894,59
7.501.688,10 3.760.899.16 6.440.209,81 17.702.797,07

31.12.2015 31.12.2014
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2

.3 Ymoxpewoeig

MpounBeieg Tapaywyng Alpha Bank A.E.

doépol - TEAN apoIBwv TTPOCWTTIKOU
1®pupa Koivwvikwyv Ac@alioewv
NoItroi ao@aAIoTIKOi opyaviouoi

Eiopopd utrép eyyunTikou kegaAaiou ZwnAg

YTroxpewoeig atrd ouvtipnon Aoyiopikou

YTToXpeWOoEIG aTTd AVOAOYIOTIKEG UTTNPETIES
Aoitroi ToTwTEG BIAQOPOI KAl TTPOPNBEUTEG

AouAeupévn sicpopd uttép TEA-EATMAE
AouAeupévn siopopd uttép AE.LA.

Noird £€0d0a xprRoews douAeupéva

ZUvolo

31.12.2015 31.12.2014
100.576,60 341.717,18
1.938,54 1.349,11
2.051,41 2.544,57
1.285,07 882,32
45.003,10 100.864,80
51.038,85 5.849,96
32.226,00 29.470,80
111.773,32 56.941,32
22.637,32 111.666,20
39.721,39 47.707,10
) 12.749,22
408.251,59 711.742,58

H Etaipia dev diatnpei utrokataoTrpaTa, Ogv £Xel akivnta kal Oev d1a0étel guvaAayua Tnv 31.12.2015.

3.

‘Egoda

3.1 KoBapd dedouAsupéva ao@dAloTpd Kal ouvagn éo0o0da

Eyyeypappéva (UIKTG) ao@AAIoTpa ava TTPOoiov:
- ALPHA TMPOOMNTIKH (e@patra¢ kaTaBoAég

ao@aAioTpwy)

- ALPHA 2XEAIO ZQHZ (1rep1odIkwVv KaTaBoAwY

ao@aAioTpwy)
Aouleupéva aopdAioTpa ZwRg

Aikaiwpata cupBoAaiwy KAeIGpevng TTePIGSOU
KaBapd douAgupéva ao@dAioTpa Kol cuva@n €é0o0da

1.1-31.12.2015

1.1-31.12.2014

30.801.635,00

8.849.493,78

39.786.570,39

7.825.457,54

39.651.128,78

70.260,00

47.612.027,93

95.070,00

39.721.388,78

47.707.097,93
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3.2 'Ecoda Etmrevdiuoswyv Kal KEPdn/({nuisg) ardé TwAnon erevdlioewv

'Ec0da enevOUCEWV

1.1-31.12.2015

1.1-31.12.2014

ToOKoI TTPOBETUIAKWY KATABETEWY - 41.381,93
TOKOI XPNUOTOOIKOVOUIKWY HECWVY OIOKPATOUUEVWY OTN AREN 35.017,10 279.531,21
TOKOI XPNUOTOOIKOVOUIKWY PECWY BI0BETiuwY TTPOG TTWANCN 5.798.067,89 4.310.283,56
TéKoI XPNHATOOIKOVOUIKWY HECWYV dAVEIOKOU XapTOQUAAKiou 104.133,33 250.141,61
Tokol kaTaBéoewy OYEWG 60.681,98 42.876,75
20voAo £06dwvV atrod emevdUOEIg 5.997.900,30 4.924.215,06

Képdn and n@Anon enevoUoEmv

1.1-31.12.2015

1.1-31.12.2014

Képdn atrd mwAnon agloypdewyv d1abEaipwy TTPog TTWANoN 2.595.060,59 1.034.339,16
Znpieg atré TwAnon agloypdewy d10BEcIPwyY TTPOG TTWANCN (2.311.621,80) (57.089,48)
Képdn atrd TwAnon agioypagwy diakpaToupevwy oTtn AfEn - 4.291,60
Képdn atd mwAnon agidypagwyv daveiakoU XapToQUAAKiou 9.763,78 -

20voAo KepdwyV atrd TTWANON £TEVOUCEWV 293.202,57 981.541,28

4. 'Eoda XpHoswg

4.1 MaBnuatikéc ao@aAIoTIKEC TTPOBALWEIC

O1 yaBnuatikég ac@alioTikéG TTPOBAEWEIG Cwhg aviAABav o€ € 36.050.921,17 (xprion 2014 € 44.325.063,69).

4.2 Agdoulsupéveg TTpoRBEIEg TTAPAYWYHSG

O1 dedouAeupéveg TTpopnBEIEG TTAPAYWYNG Kal Ta AoITTd dpeca £€60da TTapaywyng yia tnv xpron 2015 avAABav oe Eupw
1.951.484,98 (2014 Eupw 2.439.914,35). To peyoAutepo pépog autwv € Eupw 1.524.374,90 agopd oe auoiBn
TPOWBNONG ACPAAICTIKWY UTTNPECIWYV HECW TOU OIKTUOU KaTaoTnudTtwy TnG Alpha Bank A.E. To utréAoimmo pépog agopd,
Kupiwg, o€ e10@opég TTpog To TEA-EATIAE kai Tn AieGBuvan EtroTrreiag [01wTikAg AG@AaAiong.
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4.3 'E€oda_dloIkNTIKAC AsiToupyiag

Ta £€€0da dI10IKNTIKAG AsiToupyiag Tng ETaipiag avaAtovtal wg €EAG:

1.1-31.12.2015 1.1-31.12.2014

Mnxavoypa@IkéG UTTNPETIES 495.600,00 495.600,00
AUOIBEG Kal €600 TTPOCWTTIKOU 248.400,44 143.228,23
MpdBAewn atrolnueiwong

TTPOCWTTIKOU 605,01 491,50
dopol — TEAN 236.261,99 178.607,34
AuoIBEG TpiTWY 290.251,01 185.004,09
AVOAWOEIG EVTUTTWYV KOl YPAPIKAG

UANg 792,92 104,57
TNAEQWVIKG — TaXUDPOUIKG 4.901,48 4.254,72
‘E€oda 1TpoBoAig kai dlagAuIoNS 16.817,16 179,88
AtrooBéaeig 708,02 2.303,00
Evoikia kTnpiwv 7.500,00 7.328,40
Ac@alioTpa 3.569,95 1.067,21
Alggpopa £€0da 26.525,91 25.313,47
Xuvolo 1.331.933,89 1.043.482,41

5. ATtroTeAéopATO XPAOTEWC

Tn xprion 2015 n Ertaipia TpaypatoTroinoe KEPON PETA TO POPo €l00druaTog € 2.048.869,47, Ta oTTOia TTPOCTEONKAV GTO
UTTOAOITTO KEPOWV €I VEO TNG TTPOoNyouuévng xprnoewg € 4.929.413,11 kai og ouvOuaCPO WE, TRV TTAPOAKPATNON YIO TO
OoXNUATIOPNO TOU TAKTIKOU atroBepaTikol € 538.734,28 kai TNV KATAXWENON TWV AVOAOYICTIKWYV QATTOTEAECUATWY TWV
UTTOXPEWOEWV KOBOPIoUEVWY TTAPOXWYV TTPOCWTTIKOU € 661,51, dlaudp@waoav To UTTOAOITTO TOU ATTOTEAEOUATOG €IG VEO TNG
31n¢ AekepBpiou 2015 o€ kEpdN € 6.440.209,81.

6. [pootrTikéc, Kivduvol Kail oToxol yia 1o 2016

‘Exovtag oAoKANpwaoel TNV TTPOETOINACia TNG yia 10 véo KavovioTikd TTAaioio ®epeyyuotnta Il (Solvency 1), n Etaipia
ouvexigel va €mOIWKEN TNV TTARPN TTPOCAPUOYHA TNG, GKOAOUBWVTAG TO XPOVOSIAYPOAUHO EVEPYEIWV KOl EAEYXWVY TTOU EXEI
Béoel n emoTrmikA apxn (Tpdatreda TG EAAGDOG).

Mapd Tn duoueVr OIKOVOUIKA CuyKupia, Tnv €TMBOAN Twv capital controls kal To TTEPIBAAAOV XAUNAWY ETTITOKIWY TTOU
ETMKPATOUV BIEBVWG, UTTAPYXOUV CNUAVTIKEG TTPOOTITIKEG PMECOPAKPOTTPOBEOUNG AVATITUENG TToUu €£dpadovTal OToug £EAG
TTAPAYOVTEG:

- Ta Ta eméueva £€1n TTPORAETTETAI VA €VIOXUBEI onuUAVTIKA 0TV XWPA Pag o poAog Tng IdIwTIKAG AcPAAiong wg
MOKpPOXPOVIO QTTOTOMIEUCN KOl WG CGUUTTANPWHATIKOG TTUAWVAG TNG KolvwvikAg AG@QAAIONG yia TIG TTAPOXES
ouvTagng Kal EQATTac.

- To xaunAd mooootd ac@aMioTIKhg Olgicduang Twv TIPoIdvTwY OTa oTroia dpacTnpiotroicital n AlphaLife otnv
meAateia NG Tpamélng Tmapéxel onpavTikG TepIBwpio avamTugng oto uéAAov. lpog Touto Ba cuvdpdpuel o
EUTTAOUTIONOG TNG O€IpAG TTPOIOVTWY TTou TTpoo@épel n Etaipia pe véa ac@alioTikd Trpoypduparta Tutrou Unit
Linked, cUp@wva PE TIG OIKOVOUIKEG CUVBAKEG Kl TWV TTEPIOPICUWY OTNV Kivnon KepaAaiwv (capital controls)

Me Bdon 1o avwTtépw KaBWwg Kai Tnv e&eidikeuon kai euehigia Tng ALPHALIFE A.A.E.Z AOyw Tou pey€Boug TngG Kal Tou
XOounAoU AgIToupyikoU KOOTOUG, avauEVETAl va cuvexIoBei n BeTik TTopeia Twv peyeBwyv TG ETaipiag kal yia 1a mopeva
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€T, UTTO TO TIPIOPA TNG OUAAOTTOINONG Kal BEATIWONG TNG YEVIKOTEPNG OIKOVOUIKAG KATAOTACEWG TTOU ETTIKPATEI OTN XWpPaA
Mag.

H diaxeipion Twv KIvOUvwy TnNG ETaipiag ateikovideTal avaAuTIKG oTn onpeiwon 21.1 Twv OIKOVOUIKWY KATOOTACEWY.

7. Owiyevi yeyovoTa

A6 TN AAEN TNG XPAOEWG OTN OTToia ava@EéPOVTAl Ol OIKOVOMIKEG KATAOTACEIS WEXPI TNV NUEPOUNVIO CUVTAEEWS TNG

TTapouong ekBEaewg SlaxeIpioEw:

a. Aev €xouv cupBei GAAa onPavTIKA yeyovoTa Ta OTToia va £TTNPEAoUV Ta aTTOTEAEOUATA TNG XPAOEWS TToU €Ange Kal
YEVIKOTEPQ TNV OIKOVOWIKN B£on Tng ETaipiag.

B. Aev umtdpxouv evoeitelg yia TOavEG {NUIEG TIG OTTOIEG gival evdexOUEVO va uttoaTei n ETaipia.

Abnvai, 3 louviou 2016

O NPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

ewpylog K. Apwvng
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