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ANAKOINQZH

Kataxwpiong oT1o Mevikd Epnopikd MnTpwo OToIXEiwv TNG avwvuung €raipeiag ye Tnv enwvupia «EMENAYTIKH
TPAMEZA EAANAAOZ ANQNYMH ETAIPEIA».

O YNOYPIroz OIKONOMIAZ, ANAMNTYZHZ & TOYPIZMOY

AvakolvwveTal oTI Tnv 17-06-2016 kataxwpiodnkav oto Mevikd Epnopikd Mntpwo (IM.E.MH.) pe Kwdikd ApiBuod
KaTtaxwpiong 678641, ol £Tr0IEC OIKOVOMIKEG KATAOTACEIC (ATOMIKEG KAl EVOMOINUEVEG), N €kBean diaxeipiong Tou
AloiknTIkoU SUPBOUAIOU Kal TO MICTOMNOINTIKO €AEYXOU TwV EAEYKTWV yia Tn Xpron 01/01/2015 - 31/12/2015
TNG avwvupng etaipeiag pe Tnv enwvupia «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPEIA» «kai
apibuo M.E.MH. 3664201000.

ME ENTOAH YNIOYProy
O NMPOIZTAMENOX TMHMATOZ

N. KOTHZ



5 ENENAYTIKH TPAMEZA EANAAOX

ITOIXEIA KAI MAHPO®OPIEZ THZ XPHEZHE am6 1n lavouapiou 2015 péxpi 31n Aekepppiou 2015
(Anpooieupéva Baoel Tou N.2190, GpBpo 135 yia EMIXEIPATEIG TTOU GUVTATOUV ETNOIEG OIKOVOUIKEG KATAOTATEIG, KaTd Ta A.AM.)
Ta TapakaTw oTolxeia Kal TANPOQPOpieg OTOXEUOUV O€ WIC YEVIKK EVAPEPWON YIa TNV OIKOVORIKY katdaotaon kai Ta amoteAéopara tg" EMENAYTIKH TPAMEZA EAAAAOZ A.E." O avayvwaTtng, Tou emintd va
avtAioel oAokAnpwpévn €ikGva TG oIKovouikAg B¢ong kal Twv amoteAeapdtwy g Tpamedag, Tpémer va efac@ahioel TPOOPAON OTIG ETAOIEG OIKOVOUIKEG KaTAOTATEIG TIou TrpoBAémouv Ta Aiebvr Mpotua
XpnparooikovopikrAg Avagopdg, kaBwg kai oTnv ékBean eAéyxou Tou opkwToU eAeykTr AoyioT. EVOeIKTIKA pTTopei va avaTpégel on SielBuvan diadiktiou Tng, OTTou avapTival Ta ev Adyw oTolxeia.

ITOIXEIA THE "ENENAYTIKH TPAMEZA EAAAAOL AE." ZOvOeon AloiknTikoU ZupBouliou
AiebBuvon €dpag - Aiyiakeiag 32 & Mapadeioou, Mapouat, 151 25 Mpdedpog, Mn ExteAeaTikd Méhog - Kpig MauAou
AP. MAE. :45090/06/B/00/4 Avrimpoedpog & AieuBuvwy Z0pBoulog, EkteheaTikd Mérog - Be6dwpog Oeodwpou
AP. T.E.MH. : 3664201000 AvamAnpwtng AieuBivwy Z0pBouAog, EkteAeaTikd MéAog “MixanA Avopeddng
AppOdIa ETTOTITIKA apXf - Ymoupyeio Avamugng, Tpdmeda EMGdog levikdg Aleubuvtrg, EkTeAeaTikd Méhog  Avéatng PiAdTouAog
Huepounvia éykpiong amé 1o AloiknTIkd ZulBoUAIo Avegaptnro pn exreAeaTikd Méhog - ABpad Modvapng
TWV ETAOIWY OIKOVORIKWV KATAGTATEWY 31 Mafou 2016 AVeEapTNTO N EKTEAETTIKG MEAOG “lwavvng Epiplag
Opkwrdg eAeykTAg AoyIoTAg . Aéomroiva Mapivou AvegapTnTo pn ekteheaTikd MéNog - lwavvng Nahaiokpaoodg
EAeykrikn eTaipia : NMpdugyouwrepyaougKoutepg
TUmog ékBeang EAEyXOU EAEYKTLV . Me a0p@wvn yvwpn
AieGBuvan diadiktiou swww.ibg.gr
ITOIXEIA KATALTAZHZ OIKONOMIKHE OEZHZ ITOIXEIA KATALTAZHZ LYNOAIKOY EIZOAHMATOZ
Mood ot XIANiGdeg Eupw Moaod ot YIAiadeg eupwy
Evepyntiko 3111212015  31112/2014 11-31/12/15 11-31/12/14
Tapeio kai diaBéaipa ot KevipikéG TpATTESES 13.146 4.223 | KaBapd éooda amd Tokoug 2.032 1.875
ATaIToEIG a6 XpnHaTOTTIoTWTIKG 1I9pUPaTa 44.398 22.475 | KaBapd é00da amo TpamedIkég apoIBég kai TTpounbeleg 4.366 5.698
Amaitioeig kard .1, amd TWANGN TEPIOUCIAKWY GTOIXEIWV KOl UTIOXPEWOEWY 0 58.083 | 'Ecoda amo pepiopara 51 27
XpnpaTooIkovopIka aTolxeia evepynTikoU aTnv EuAoyn agia péow 35.011 7.626 | AmoteAéopara XpnpaTOOIKOVOUIKWY TTPAGEwY 2.896 512
Mapaywya XpnuaToToTWTIKG péoa 196 137 | Znuiég emevduTIKOU XapTOQUATKiou (40) (38)
Advela Kai omaITAoEIg amd TEAATEG 15.276 17.185 [ Aoima Aeiroupyika ammoteAéopaTa 1.448 1513
XapTo@UAGKIO S10BET WY TIPOG TIWANGT ETTEVOUTIKWY TITAWV 1.328 3.972 | 'Ecoda amd AeiToupyikég SpaaTnpIOTNTEG 10.753 9.588
TuppeTOXEG O BUYATPIKEG KOl GUYYEVEIG ETTIXEIPAOEIS 4.194 4.558
Emevdloeig ot akivnta 2.553 2.295 | ApoiBég kai €50da TPOCWTTIKOU (6.921) (7.207)
1310XpNOIHOTIOI00PEVD EVOWUATA Kal QUAC TTdyIa OTOIXEI 7.344 6.368 | M'evika Aeimoupyikd §oda (3.231) (3.004)
AvaBahdpevn popoloyikr amaitan 5.320 5.063 | AmooBéoeig (221) (189)
Noyapiaopoi MepiBwpiou kai Ekkabapiong Xpnu/kwv Zuviywv 17.309 8.473 | Zdvolo e§odwv (10.373) (10.400)
Noyapiaopoi kegahaiou egaapahiong EmmevduTikwy utmpeaiav kai Eyyuioewy 9.011 11.609
Noimrd aToIxeia evepynTikoU 4.463 4.891
ZYNOAO ENEPTHTIKOY 159.550 156.959 | Z0voho AtroteAeopaTwy Tpo TPoPAéWewv & Popwv 380 (813)
Ymoxpewoeig kai 1510 Kepahaia
YTIOXPEWTEIG TTPOG XPNHATOTTIOTWTIKG I5pUpaTAl 14.038 2.627 | MpoPAéweig amopeiwang daveiwv (64) (263)
YTIOXPEWOEIG TTPOG TIEAATEG 37.612 53.365 | Amopelwaelg kal AorTrég TTPOPAEWEIG (242) (1.812)
Mapaywya XpnuaToTOTWTIKA Péoa 173 119 | ZovoAo MpoPAéyewv (306) (2.075)
YTIOXPEWOEIG YIa TIAPOXES OTO TIPOCWTTIKG Adyw £§680U a6 TV UTTNPETTa 202 227
YTIOXPEWTEIG ATTO XPNHATIOTNPIOKEG TUVAAAQYEG 20.053 13.051 | Képdn ({nuiég) Tpo popou 74 (2.888)
NOITIEG UTTOXPEWTEIS Kal TTPOBAEWEIS 4173 4.735 | doépog Eigodrparog 279 (33)
Zovolo Ymoypewoewv (a) 76.252 74.123 | Képdn | (Znpiég) perd ammd @popoug (A) 353 (2.921)
MeToxIko kepaAaio 110.427 110.427
Noimd amoBepaTikd kai amoTeAéapaTa €ig véov (27.129) (27.592) | Aorré guvoliké égoda perd amd Popoug (B) 110 (53)
Zovolo I5iwv Kepahaiwv (B) 83.298 82.835
ZYNOAO YNOXPEQZEQN & IAIQN KEDAAAIQN (a) + (B) 159.550 156.959 | ZuykevTpwrikd GUvOAIKG é005a peTd oo popoug (A)+(B) 463 (2.974)
ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHIHZ ITOIXEIA KATALTAZHZ METABOAQN IAIQN KEGAAAIQN
Mood ot XIANIGdEG EUpw Moaod ot YIANiadeg eupw

11-3111215 _1/1-31/12114 31/12/2015 31/12/2014
Z0voAo €10powV / (kpotv) aTmd AIToupyIKEG SpaaTnpIdTNTES (a1) 28.183 1.703 | Z4voho 1diwv kepahaiwv Evaping mepiddou
Z0voho €10powV / (ekpowv) amd emevduTIKEG dpaatnpIdTnTES (B) 2.662 (4.154) (01/01/2015 ka1 01/01/2014 avrioToixa) 82.835 85.809
KaBapi adgnon / (peiwon) ota Tapeiakd diabégipa Képdn (Cnuiég) xprioewg LeTa ammo popoug 353 (2.921)
Kal Igod0vapa xpriong (a) +(B) 30.845 (2.451) | KaBapd e106dnpa karaxwpnuévo am' eubeiag otnv kabapr Béon 110 (53)
Z0voho €10powv / (ekpowv) xpriang 30.845 (2.451) | Z0voho 13iwv Kepahaiwv Ajgng TepidSou
Tapeiakd diabéaipa kal 15oduvapa évapgng Tepiddou 26.699 29.150 (31/12/2015 kan 31/12/2014 avrioToixa) 83.298 82.835
Tapeiakd SiaBéaiua kai Icod0vapa AfEng TepidBou 57.544 26.699

ZNUEIWOEIC:

1) Exouv pnBei o1 hoyiaTikéG apxég ol oTroieg uioBeTBnkav amd v Tpdmeda, cuuewva We Ta Aigbvry MpdTutra Xpnuatooikovopikig Avagopds (A.M.X.A.) 0Twg epappéaTnKav KaTé Ty Tponyouyevn xpron.

2) H Tpameda éxer eheyxBei amo TIg popohoyIkEG apxég pEXp! kai Tn Xprion Tou ékAeloe v 31-12-2009. Ma v avéheykm xpAon Tou 2010 éxel oxnuaTioTel TpORAewn Toool 345 XIA. upw.

3) H Tpameda eivar pn eionypévn oto X.A., amoteAei Buyarpikr pe mooooTd 97,08% g Tpdmedag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia Bpioketal o€ kabeatwg efuyiavong amé Tig 25/3/2013. H
Tpamega, Baoel 0dnyiwv amd v Tpameda Tng EMAd0g umoxpeoltal oty oUVTag EVOTIOINPEVWY OIKOVOUIKWY KATAOTACEWY W TN YEBoBO TG OAIKAG evoToinang.

4) Aev ugioTavral euTTpaypaTa Bapn ETT Twv Tayiwv TEPIOUTIAKWY aTOIXEIWV TG TpaTelag.

5) Aev utréipyouv €midIKeG A uTO dlaitnaia S1agopég KABWG Kal amoPAcEI SIKAOTIKWY 1} SIQITTIKWY 0pYAvVWY TIOU EVIEXETAI VO £XOUV GNUAVTIKI ETTITITWOT GTNV OIKOVOIK Aemoupyia Tng Tpdmedag.

6) O apIBuog amaoyoAoupévou TTpoowTTikoU katd Thv 31/12/15 avépyetal oe 163 droua, evw v 31/12/2014 Atav 163 dropa.

7) Am6 Tig ouvalayég pe Ta guvdedEpEva pépN, yia To Xpoviké didatnpa amé 01/01/2015 éwg 31/12/2015, mpoékuwav Ta egfAg Toad: - pe dieuBuvTikd oTeAEXn Kai péAn TG AloikAoewg: éooda 0 xiA.eupw , £50da 519
XIA. €Uupw €K Twv oTroiwv apoIBés 453 xIA. eupw kal apoiég A.Z. 66 IA. eupw - pe Aoimd auvdedepéva pépn: €0oda 1.355 xIA. eupw, £€0da 108 xIA. eupw. Ta umoAorma, katd v 31.12.2015 Twv amaitoewy Kal
UTTOXPEWOEWV aTTd TIG eV Adyw auvalayég éxouv wg e&AG: - pe S1euBuVTIKG aTeAEXN Kal péAN TG AloIKACEWS: amaitioelg 0 XIA.eupw, UTIOXPEWTEIG 7 XIA.Lupw, - Pe AoITrd ouvdedepéva pépn: amaitioelg 14.946 yiA.
€Upw, uTroxpewoelg 15.523 xIA. upw.

Mapouaol, 31 Mdiou 2016

0 AIEYOYNQN ZYMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQN KAI 0 AIEYOYNTHZ AOTIZTHPIOY
& ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKQN YMHPEZIQN
OEOAQPOZ A. OGEOAQPOY ANEZTHZ X. ®IAOMOYAOZ KQNZTANTINOZ T. KAAAIPHZ

AA.T. 653056 Kumpiakig Anpokpariag AAT. AZ 048611 AA.T. AA413310 /AM O.E.E.: 24336 AA. A" TAZHZ
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5 ENENAYTIKH TPAMEZA EANAAOX

ENOMOIHMENA ZTOIXEIA KAl TAHPO®OPIEZ THE XPHZHZ amé 1n lavouapiou 2015 péxpi 31n AekeyBpiou 2015
(Anpooieupéva Baoel Tou N.2190, GpBpo 135 yia EMIXEIPATEIG TTOU GUVTATOUV ETNOIEG OIKOVOUIKEG KATAOTATEIG, KaTd Ta A.AM.)
Ta mapakdTw oToIxXEIa Kal TTANPOPOPIEG GTOXEUOUV O€ PIa YEVIKK EVNUEPWOT YId TNV evoTroiNpévn olkovouikn katdoTaon kai Ta amoreAéopara " EMENAYTIKH TPANEZA EAAAAOE A.E." O avayvwaoTng, Tou
€mMIgNTa va avTAfoEl OAoKANPWEVN EIKOVA TNG OIKOVOUIKAG BEONG Kal Twv amoteAeapdrwy Tou Ouikou, Tpémel va e§ao@ahioel TpdoPaan OTIG ETATIEG EVOTIOINUEVEG OIKOVOUIKEG KATOOTACEIG TTou TIpoPAETTOUV Ta Alebvn
MpéTutra XpnuatoolkovopikAg Avagopds, Kabwg Kal oTnv £kBean eAEyxou Tou opkwToU eAeyKTH AoyioTn. EVOEIKTIKG pTropei va avarpégel aTn dieuBuvan diadikTiou Tng, GTTou avapTwvTal Ta eV AOyw OTOIXEId.

ITOIXEIA THE "ENENAYTIKH TPAMEZA EAAAAOL AE." ZOvOeon AloiknTikoU ZupBouliou
QiebBuvon €dpag s Ayiaheiag 32 & Mapadeioou, Mapouot, 151 25 Mpdedpog, Mn ExteAeatikd Méhog - Kpig MauAou
AP. MAE. :45090/06/B/00/4 Avrimpoedpog & AieuBuvwy Z0pBoulog, EkteheaTikd Mérog - Oe6dwpog Oeodwpou
AP. T.E.MH. : 3664201000 AvamAnpwtng AieuBivwv Z0pBouAog, EkteAeaTikd MéAog “MixanA Avopeddng
Appodia ETTOTITIKA apxn . Ymoupyeio Avémugng, Tpdmeda EAMaSog levikog AleuBuvtig, ExteeaTikd Méhog  Avéatng PiAdTouAog
Hugpounvia évkpiang amé 1o AloiknTikd ZupBosAio Avegapmnro pn ekteAeaTikd Méhog - ABpad Mouvapng
TWV ETATIWY OIKOVOUIKWV KATAOTAGEWY :31 Maiou 2016 AvegapTnTo pn ekteheaTikd Méhog ~lwavvng Epipgag
Opkwr6g EAEYKTAG AoyIoTAG : Aéomroiva Mapivou AvegapTnTo pn ekteheaTikd Méhog - lwavvng Nahaiokpaoodg
EAeykTikn etaipia : MpdigyouwrepyaougKoutepg
TUmog ékBeang eAEyxou eAeyKTWV : Me a0pgwvn yviun
AigtBuvan diadikriou s www.ibg.gr
ZTOIXEIA KATAZTAZHZ ENOMOIHMENHE OIKONOMIKHE ©EXHE ITOIXEIA KATAZTAZHZ ENOMOIHMENOY XYNOAIKOY EIZOAHMATOZ
Mood ot XIAiadeg Eupw Moaod ot YIAiadeg eupwy
EvepynTiko 311212015  31112/2014 11-31/12/15 11-31/12/14
Tayeio kai diaBéoipa o kevpikég TpaTECES 13.146 4.224 | KaBapd éooda amd Tokoug 1.878 1.501
ATQITOEI aTTO XPNHATOTTIOTWTIKG 18pUaTa 44.407 22.589 | KabBapd ¢00da amé Tpamedikég apoiBég kal TTpounbeleg 4.363 7.006
Amnaimoeig kard .1, amé TwANan TEPIOUTIAKWY GTOIXEIWY KOl UTTOXPEWTEWY 0 58.083 | 'Ecoda amo pepiopara 51 27
XpnpaTooIKoVOpIKG aToIKEia EvepynTIKOU OTNV EUAOYN agia uéow amoTeAeTudTwWY 35.011 7.626 | AmoteAéopara XpnpaTOOIKOVOUIKWY TTPAGEwY 3.127 (1.074)
MNapaywya XpnUATOTNIOTWTIKA péCa 196 137 | Znuiég mevduTIKOU XapTOQUATKiou (40) (38)
Adveia kai ATAITACEIG aTTO TIEAATEG 10.987 13.033 [ Aoima Aeiroupyika amoteAéopaTa 1.510 1.525
XapTo@uAGKIO dIaBETIHWY TIPOG TIWANGCT ETTEVOUTIKWY TITAWV 9.375 11.822 | ‘Ecoba amd AeiToupyikég SpaaTnpIoTNTEG 10.889 8.948
YuppeToxEG O€ BUYATPIKES KAl TUYYEVEIG ETTIXEIPATEIS 378 110
Emevduoeig o€ akivnra 2.553 2.295 | ApoiBég kai £€50da TPOCWTTIKOU (6.921) (7.511)
1510XPNO1HOTIOIOUPEVA EVOWMATA KAl GUAQ TTAYIa OTOIXEID 7.349 6.373 | Tevika Aeimoupyikd €§oda (3.263) (3.885)
AvaBaAouevn popoloyikr amaiton 5.329 5.073 | AmooBéoeig (221) (203)
Noyapiacpoi MepiBwpiou kai EkkaBapiong Xpnu/kwv Zuv/ywv 17.309 8.473 | Zdvolo e§6dwv (10.405) (11.599)
Noyapiacpoi kepakaiou e§aopaiong Emevdutikiv utmpeaiwv kai Eyyuioewv 9.011 11.609
NoiTré aToIxEia evepynTIKOU 4.898 6.248
ZYNOAO ENEPTHTIKOY 159.951 157.695 | Z0voho AtroteAeopaTwy Tpo TPoPAéWwewv & Popwv 484 (2.651)
Ymoxpewoeig kai 1510 KepaAaia
YTOXPEWTEIG TIPOG XPNHATOTIIOTWTIKA 13pUpaTa 14.038 2.627 | MpoPAéweig amopeiwong daveiwv (64) (263)
YToXpeWOEIG TPOg TEAGTEG 37.412 53.308 | Ammopeiwatig Kal AoiTrég TpoPAEweIg (1.015) (67)
MNapaywya XpnUATOTNIOTWTIKA péCa 173 119 | ZovoAo MpoPAéyewv (1.079) (.330)
YTOXPEWOTEIS yIa TTAPOXES OTO TTPOCWTTIKG Adyw €E630U a6 TV UTTNPETa 202 257
YToXpEWOEIG atd XpnuaTioTplakég cuvalayég 20.053 13.051
NOITIEG UTTOXPEWTEIG Kall TIPOBAEWEIS 4.566 4.789 | Znpiég po popOU (595) (2.981)
Z0voAo Ymoxpewoewv (a) 76.445 74.150 | ®6pog Eicodnuarog 279 (48)
MeTox1kd kepaAaio 110.427 110.427 | Znpiég petd amod popoug (A) (316) (3.029)
NoITrél amoBEPATIKA Kal ATTOTEAET AT €1G VEOV (26.920) (26.883) | Aormrd guvoAiké é008a petd amod Popoug (B) 279 69
Zivolo I3iwv Kepahaiwv (B) 83.507 83.544
ZYNOAO YNOXPEQZEQN & IAIQN KEQAAAIQN (a) + (B) 159.951 157.695 | ZuykevTpwTiKa GuvoAIkd égoda peTd amo @opoug (A)+(B) (38) (2.960)
ZTOIXEIA KATAZTAZHZ ENOMOIHMENQN TAMEIAKQN POQN XPHEZHE ITOIXEIA KATAZTAZHZ METABOAQN ENOMOIHMENQN IAIQN KEQAAAIQN
Mood ot XINGdEg Eupw Moaod ot XIAiadeg evpwy

11-3111215 _1/1-31/12114 31/12/2015 31/12/2014
Z0voho EI0POWV / (EKPOwV) amé AEIToupyIkéG dpaaTnpIoTNTES (a) 27.752 510 | Z0volo 1Biwv kepahaiwv Evapéng mepiddou
Z0voho EI0POWV / (EKpOwV) a6 eeVBUTIKEG dpaaTnpIdTNTES (B) 2.852 (4.092) (01/01/2015 ka1 01/01/2014 avrioToixa) 83.544 86.504
Z0voAo EI0POWV / (EKPOWV) aTTG XPNUATOBOTIKEG SPaaTNPIOTTES (V) 136 1.165 | Képon (Cnuigg) xprioewg Wetd ammd popoug (316) (3.029)
KaBapn atgnon / (ueiwon) ata Tay. AlaBéo. kal 10030v. xprang (a)+(B)+(y) 30.740 (2.418) | KaBapo e1008npa kataywpnuévo ar eubeiag 279 69
ZUvolo elopowv / (EKpowv) Xpriong 30.740 (2.418) | ot kaBapn Béon
Tapelakd SiaBéaipa kar I0oduvapa évapéng Tepiddou 26.813 29.231 | ZOvoho 1diwv kegahaiwv AfEng TepidSou
Tapelakd S1abéaipa kai 10080vapa AfEng Tepiodou 57.553 26.813 (31/12/2015 ka1 31/12/2014 avrigToiya) 83.507 83.544

ZNUEIWOEIG:

1) 'Exouv pnBei o1 hoyiaTikég apxég ol oTroieg ui0BeTABNKav amoé Tov OpiAo, cUpgwva pe Ta Aigdvr MpdTuta Xpnuatooikovopikig Avagopds (A.M.X.A.) 6Tiwg epapuocTKaV KaTd TV TIponyoULevn xpenan.

2) O1 etaipeieg Tou Opihou €xouv eheyxBei amo Tig popoAoyIKES apxEg HEXPI Kai TN xprian Tou ékAeiae Ty 31-12-2009. Ta tnv avéAeykTn xprion Tou 2010 éxer oxnparioTei mpoPAewn Toaol 345 XIA. eupw.

3) Or etaipeieg Tou Opidou givar un eionypéveg ato X.A., kai amoteAolv Buyarpikég g Tpdmedag CYPRUS POPULAR BANK PUBLIC CO LTD n omoia BpiokeTal o€ kaBeaTwg e§uyiavang amé Tig 25/3/2013. H Tpameda,
Baael odnyiwv amo v Tpdmeda g EAGD0G utroxpeoUTal 0NV GUVTAEN EVOTIOINUEVWY OIKOVOUIKWY KATAOTATEWY PE T péB0SO TG OAIKAG EvoTroinang.

4) Aev ugioTavTal epTrpaypaTa Bapn £ Twy TTAyiwv TIEPIOUTIAKWY aToIKEiwv Tou Opilou..

5) Aev uTrapyouv emidIKeG Ay uTTO dlaiTnaia S1agopég KABWG Kal aToPATEI§ SIKATIKWY ) SIQITNTIKWY 0pYAVWY TIOU EVBEXETAI VO £XOUV GNUAVTIKA ETHTITWOT 0TV OIKOVOMIKH AiToupyia Tou Opilou.

6) O apibuog amagyoAoupévou TTpoowTikoU Kata v 31/12/15 avépyetal ae 169 dropa, evw v 31/12/2014 rirav 169 aroua.

7) Am6 Tig ouvalayég pe Ta ouVDEdENEVT PN, Yia TO Xpoviké didaTnpa amd 01/01/2015 éwg 31/12/2015, mpoékuyav Ta €§AG TOOd: - Pe dieuBuvTIKA OTEAEXN Kal péAn G Aloikioewg: Eéooda 0 xIA.cupw , £§oda 786
XIA. €Upw €K Twv oTroiwv apoIBES 453 xIA. eupw kal apoiBég A.X. 334 xIA. eupw - e Aoimd ouvdedepéva pépn: éooda 1.190 xIA. eupw, €50da 4 XIA. eupw. Ta umoAorTa, kata Ty 31.12.2015 Twv amaIThoEwy Kal
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY THZ XPHZHZ NMOY EAH=E THN 31n
AEKEMBPIOY 2015

To AIOIKNTIKO ZUPBOUAIO Napoudialel TIG OIKOVOMIKEG kaTaoTdcoelg Tng EMENAYTIKHE TPAMEZAS EAAAAOZ
A.E. yia 1o £10C nou €An&e oTic 31 AekepBpiou Tou 2015.

H EnevouTikiy Tpanela EANadoc A.E. Asitoupyei and To 2000 npoo@EpPovTac oTouG NEAATEC TNG £va NANPEC
oUvoAo Tpanedikwv Kal ENEVOUTIKWV NPOIOVTWVY Kal UNnpeoiwv. BpiokeTal uno tnv enonteia Tng Tpdanelag Tng
EMGadoc pe nAnpn Tpanedikn) adsia evw Tautdxpova eival pEAoc Tou Xpnuariotnpiou ASimv ABnvav A.E. kal
Tou Xpnuamiotnpiou A&wv Tng Kinpou. Baoilopevn oTn HakpdXpovn eunelpia Kal TNV TEXVOAOYIKN TNG
unodopn, n EnevduTikn Tpanela EAAGdoG A.E. ansuBlveTal og BeopIkoUC, €TAIPIKOUC Kal IDIMTEG ENEVOUTEC,
napexovTac enevouTika Odvela, KaTABEoelc, TpanelikéG epyacieg, npdoBacn o€ EMNVIKEC kal EEveg
XPNUATAYOPEC KAl  KEPAAAIAYOPEC, unNnpeoieg diaxeipiong xapTopuhakiou, npdaBaon o ApoiBaia Kepdlaia
TwV PJeyaAUTepwV oikwv TNnG Eupwnng, diaxeipion ApoiBainv KepaAaiwv €1dikol okonou, kabwg Kal NANPEIC
unnpeoieg enevOUTIKNG Tpanedikng. AiaBETel Eva and Ta eykupOTEPA TUNAMATA avaAUCEWV KAl WG PEAOC TOU
European Securities Network (ESN), kaAunTel og diebveg eninedo, TIG peyaAUTepeg EANNVIKEG kal Eupwnaikeg
ETAIPIEG.

H EnevouTikiy Tpanea EANGdog A.E. €ival pia and Tig KaAUTEpa Kke@aAaionoinuéveg Tpanedeg, pe Aeiktn
KepaAaiakng Endapkeiag 53,21% kai Aciktn PeuoTtwv Alabeoipywv 84,27%, evw ol €NICPAAEIC analtioelg
daveiwv PBpiokovTal kdTw and To 16,5% (nou agopolv ddaveia nou egixav XopnynBei and nalaidTepa
IDI0KTNOIaKA KaBeoTWTA Kal €ival KAAUPPEVEG GE NOCOOTO AV TOU 65%). Me GUVOAIKO NEAQTOAOYIO AV TWV
200.000 Aoyapiacpwv, n Tpanela Bpednke kai yia To 2015 otn npwTn 0€on Tng Ayopdc Mapaywywv Tou
XpnuarioTnpiou ABnvwyv, kabwg kal péoa oTiC OEka NPWTEC BECEIC Tou XpnuaTioTnpiou Afiov ABnvwv Baon
Mepidiou ayopdg, svw €EakoAoUBnoe va €ival Kal 0 NpwToC €nevOUTIKOG OIKOC OTn MPOTIUNon Twv &Evav

OEOUIKWY ENEVOUTQV.
OIKONOMIKEZ EZEAIZEIZ 2015

Mapa Tnv oTabeponoinan TnG oikovopiag kal TNV ENICTPo® TN TNV avanTtugn 1o 2014, yeTa anod 6 ouvanTa
£Tn UPeone, ol NOMITIKEG eEENIEEIC Mpog To TEAOG Tou 2014 kail TIC apxeg Tou 2015, odriynoav Tnv olkovopia o€
XaunAOTepa enineda 1o 2015. Juykekpipéva, oUPPWVA PE TIC TEAEUTAIEG EKTIUNOEIC To AEM unoxwpnos kaTtd
0,2% ot etnola Baon oc oxéon Pe TNV avantuén kata 0,7% nou eixe onuelwosl To 2014. AN TNV GAAN
nAeupd, n UQEON ATAV PIKPOTEPN anod TIG APXIKEC EKTIMNOEIC TWV BECP®Y, KABWC N OIKOvouia oTnpixenke ev
MEPEI ano Tnv uwnAn katavahwon Aoyw Tou poOBou nepi Grexit, and Tov NoAU kaAd TOUPICWO Kal ano TIC
OlapBpwTIKEC aANayEC Tou napeABOvToC, ol onoiec oTadiakd apyloav va anodidouv. Enionc, n niBoAn Twv
eAEyxwv aTnv kivnon kepahainv (Capital controls) @avnke va £xel pIkpdTEPN €Nidpacn anod TIC APXIKEG APKETA
OUVTNPENTIKEG NPOBAEYEIC , MIBavoTaTa yiaTi N NASIoYPNn@ia TWV ENIXEIPACEWY KAl TWV VOIKOKUPI®V NTAV KAAd

NPOETOIUACUEVOI YIA AUTO TO YEYOVOC,
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JUvoAikG, TOo 2015 oTiyuaTioTnke and TIC 3 €KAOYIKEC avapeTpnosi (eBvikéc ekhoyéc Iavouapiou,
onuowngiopa IouAiou, €BVIKEG ekAOYEC ZenTepPBpiou) kal TIC EMIMNOVEC Kal XPOvoBOpeC dianpaydaTeUoelg TG
KUBEpvNong pe Toug Beopouc. Ta yeyovoTa autd npoocBecav oTnv aBeBaidoTnTa TNG ayopac ka TNng
olkovopiag, diakonTovTag Tnv nopeia oTabeponoinong nou eixe &ekivijoel To 2014. H nAsiowngia Twv 6noiwv
ENEVOUTIKOV KAl oUVAPWV anopacswy NAywoe Kal JETAPEPONKE yia apyoTepa, ennpealovTag Pe TNV ocipd
TOUG Kal QUTEC TNV OIKOVOHia.

H napanavw aeBaiotnta anedeixdn €€aipeTika emidnuia kai yia Tov Tpanedkd kAGdo kabwg odrynoe o€
padikn Quyn KataBéoswv TNG TaSewe Twv nepinou 40 dic eupw (and Tov Iavoudapio w¢ Tov Iolvio), o véa
auénon Twv Oaveiwv Ot KABUOTEPNON Kal TEAIKA Ot peYAAec {nuiec peTd and Tnv ANWn MoAU 10XUpWY
npoBAéwewv. H apxikrn apvnon Tng KUBEPvVNONG va epappdoel To Npoypappa kai va €ABel o ouppwvia e
TOUG BeopoUC 0dNyNoav TENIKWG 0To KAEIoIMO Twv Tpanelwv Ye TNV eMIBoAR TnG Tpanedikng apyiag yia nepinou
éva pnva, Tnv eniBoAn eAéyxwv oTnv Kivnon KepaAaiwv kal TEANIKA o€ dia véa KegpaAaionoinon Twv Tpanelwy.
Av kai ol eniNTwoeI§ oTo 2015 Tav JAAOV NEPIOPIOPEVEG, ONWG avaPEPBNKE kal Napanavw, avauevoupe va
€xouv Kdnola enidpacn oTnv QETIVI Xpovid.

Ano Tnv aAAn nNAgupd, n oTPo®n TNG NOAITIKNAG TNG KUBEPVNONG Nou odrynde oTn GUPPwVia Tou 30U NAKETOU
ompiEng / didowan, odnynoav ot pia opalonoinon TnG apxika noAU apvnTIKAG OIKOVOMIKNAG OuyKupidg.
>Tadiaka PEPOC TNC EUMITTOOUVNG ENavnABE, v Kal ol NEPIOPICHOI GTNV Kivnan KePaAdiwv XaAdpwaoav, €0Tw
Kal JepIkwG. EmnA&ov, n oAokARpwon TnG NpwTng agioAdynong Toug TPITOU NPoypAUKATOC AVAUEVETAI VA EXEI
ME TNV OIpd TnG, O€TIKO QVTIKTUMO OTNV OIKOVOMia Kal Tnv euniotoolvn, anapaitnTo GTOIXEi0 yia Tnv
EMOTPOPN TwV KaTaBéoewv oTIC TpaneleC kal Twv enevOUCEWV OTNV olkovopia. Emionuaiveral OTI ol
EKTIUNCEIG TwV Beopwv kavouv nAéov Adyo yia avantuén ano To 2017 (+2,7%) kai enitaxuvon Tng 1o 2018
(+3,1%) peTd and pikpr] OXeTIKA Ugeon (kata 0,7%) @éToc. O NANBWPICUOC avapéveTal va NApapeivel
apvnTikog kal QéTog (-0,6%) kal va yupioel BeTikOG To 2017 (+0,1%). TENOG BETIKEC €ival KAl Ol EKTIUNAOEIC
Twv Bgouwv yia Tnv avepyia, n onoia ekTiydTal o1l Ba pelwdei oTo 24% @ETog (and 25,1% To 2015) Kai

emnAéov oTo 22,8% To0 2017.

O Méoog Huepriolog Tgpog atnv EAANVIKN ayopd peToxwv diapoppwbnke ota € 86ek To 2015, pEIWPEVOC KATA
33%, avravakhwvtac Tnv aBefaidTnTa avapopika Pe TNV 0AOKANPpwaN TNE dlanpaypaTeuong Ye Toug Bopols
OTO NPWTO €EANNVO TOU £TOUC and Tn vEa KUBEPVNGN NMou NPoEKUWE anod TIG eKAOYEC Tou Iavouapiou kal oTn
OUVEXEIQ TNV apvnTikn €nidpacn TN eMIBOANG KEPAAAIOK®Y EAEYXWV OTN GUVAANGKTIKR dpacTnpidTNTA OTO
OeUTEPO €EAUNVO TOU £TOUG. ZNUEIWVETAI OTI TO XpNUATIoTHPIo ABNVWV NApEPEIVE KAEIOTO yia 5 £BDONAdEC
(28/6 -31/7) peta Tnv emIBoAn Twv Kepalaiakwv eAEyXwv Kal TnG Tpanedkng apyiag earriac Tng andgpaong
NG EAANVIKNAG KUBEPVNONG va BEael o dNUOYWNPIGKA TNV NPOTEIVOUEVN CUMPWVIA PE TOUC NIOTWTEG, EVK TNV
aBeBaldoTNTa TWV €NEVOUTWV EMIDEIVWOE N NPOKNPUEN BOUAEUTIKWV EKAOYWV TO ZeNTEUBPIO AAAG Kal O VEOG
yUpoc avakepahaionoinong Twv eMnvikwv Tpanelwv To dipynvo NoegpPpiou-AskepBpiou. OI KABUOTEPNOEIC
oTNV OAOKANPWON TNC NP®TNG a&loAdynonc Tou VvEou eAAnvikoU MpoypdupaToc diaTrpnos TO €MEVOUTIKO
evdlapEpov O XaunAd enineda OTO MNpWTO TETPAPNVO Tou 2016 pe Tov Méoo Hpeproio Tlpo va

dlapop@wveTal ota € 68ek. EvToUTOIC, N CUMQVIa Nou eMITEUXONKE PETAEU TNG EAANVIKNAG KUBEPVNONG Kal
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TWV NIOTWTWOV Of €va VEO MAKETO ONMUOGCIOVOMIKWY HETPWV TO MAlo, avoiyovtag Tov Jpopo yia Tn OeTIKn
oAokAfpwon TNG nNpwTNG a&loAdynong, Tnv ekTapicuon Tng npwtng doonc Twv € 7,501 aAAad kal Tng
O€0PEUONC TWV EUPWNAiWV E£TAipwV Yid PETPA €AAPPUVONG Tou Onuociou XpEOUC avapéveral va
anoKaTaoTrnosl oTadlaka To &evOIAPEPOV TWV EEvwv enevOUT@WV yia TNV €ANVIKN  KepaAaiayopd,
avanTEpWVoOVTAg Trn CUVAAAAKTIKR dpacTnpiOTNTA Kal TIC AMNOTIMAOEIG TWV ETAIPIWV OTO OEUTEPO EEAUNVO TOU
2016.

ANOTEAEZMATA XPHZHZ 2015

To 2015 nTav iowG n OUCKOAOTEPN XPOoVId TwWV TEAEUTAiWV €T®V yia To EAANVIKO Tpane(kd ouoTnua.
>nuadeuTnke ano Tn TPITN KATA ogipd avakepaAaionoinon Twv EAANvikwv cuoTnuikwv Tpanelwv alAa kai Tnv
EQApHoyN TwV NEPIOPICUOV OTN Kivnon ke@ahdiwy, Tov Iouvio Tou 2015 nou ouvenakoAouba odrynoe oTnv
avaoToAn AsIToupyiag TnG XpnuaTioTnpIakng ayopdg yia diaoTnua evog nvoc. ‘ETal, Tdoo Ta Tpane(ika 600
Kal Ta XpnuarioTnpiakd €0oda Tou 2015 dnuioupyndnkav NpakTika Pe EAAEIYN evoc oAOkANpou pnva. Map’
oha autd, Aoyw Tng enmpeAolc diaxeipiong Tou AEIToupylkoU KOOGTOUG, Tnv €miTuxn Olaxeipion Tou 10iou
XapToPuAakiou TN Tpanelag TOOO Ot OPOAOya 000 Kal O Napdywyd, aAAd Kal Tnv ekUeTAAAEuon Tou
anoteAéopartog TnG avaBariopevng gopodoyiac, n EnevouTikr) Tpanela kaTapepe €vavTi OAWV TwV JUCHEVHV
OouVONKWV Kal NpoBAEWewv, va emTUXel hia kepdoPopa Xpron. To anoTéAeopa auTtod nTav povadikd avapeoa
oTIG EAANVIKEC Tpaneleg, Evw) ONUATODOTNOE TNV AvTIOTPOMI TOU apvnTIKOU KUKAOU OTOV OMoio gixe NepIEADE
n Tpanela ano 1o 2012 Adyw Twv npofAnuaTwv Tou opidou Marfin Eyvartiac o onoiog kopupwOnke We TN
kpion Tou KunpiakoU Tpane(ikoU ouoThipaTog To MdpTio Tou 2013, Tnv £€i00d0 TNG WUNTPIKAG €TAIpiag AdiKNG
Kunpiakng Tpanelac o kaBeoTwg ekkabapiong kal T PHETaBaan oAOKANpou Tou davelakoU XapToPUAAKIOU TNG
EnevouTikng Tpaneslac npog T Tpdanela MNeipaiwd.

To TeENIKO anoTéAeopa PETA and @opouc diapopPwdnke oTIG 463 XIA. BeEATIWUEVO kaTd 3,5 €K EUPW OE OXEON
Me To 2014 (2014 -2,97 ek. supw). Ta OUVOAIKG WePidla ayopdc OTIC XpnuATIOTNPIGKEG OUVAAAYEG
dlatnprénkav TOoo aTNV ayopa Twv PeToxwv (4,87%), 600 Kal aTnv ayopd napaywywv (19,57%). Ta €o0oda
npounBeiv anod XpnHATOOIKOVOUIKEG NPAEEIC napouciacav Peiwon 15,3% ano 5.1 ek 1o 2014 o 4.35 €k 10
2015, w¢ anoTé\eopa TNG MEIWONG TOU WEGOU NMEPNAOIOU OYKOU ouvaiaywv oTo XpnuaTioTrnpio Ag&iwmv
ABnvav oc 86 £k cupw To 2015 anod 127 ek supw To 2014, KABWC Kal TNG KTAKTNG TPANEKNAC apyiag To
kahokaipl Tou 2015. ‘ETol Ta ouvoAikd €00da anod npopndeiec peiwdnkav kata 23,4% ano 5,7 ek. EUpw TO
2014 ot 4,4 e&k. gupw TO 2015, Ocdopévou Tou OTI To 2014 nepicixe eniong 0,6 €K. €upw N
enavahappavopevwy npoundeiwv Tou npoypdupaTog Jessica, evw To avrioTolxo nood yia To 2015 frav 43
XIA. gupw. H peinon Twv npounbeiwv avTioTabuioTnke and Ta KEPDN and XPnUATOOIKOVOUIKEG MPAEEIC,
oupnepAapBavopévwy Twv KePdWV ano Tnv eidikn dianpaypdteuon (market making) oTnv ayopd napaywywv
Kal TwV OPoAOYWYV, Ta onoia napouciacav avu&non kaTta 465% and 0,51 ek. eupw To 2014 ot 2,89 K. €UPW
To 2015. To oUVOAO TwV AEITOUPYIKWOV €EODWV HEINONKE OPIOKA O OXEON ME To 2014, O OUVEXEIQ PEIWONG
avw Tou 35% Tn nepiodo 2013-2014 kal napd Tn ouvexilopevn alénon Twv danavwv TEXVOAOYIKNG UNOJOMNG

NG Tpanelac. Mo cuykekpIYEvVa ol apoIBEC kal €€0da NPoowNIKoU HEInBNnKav Katd 286 XIA. EUpw Ot OXEan e
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T0 2014 (noooaTo peiwaong 3,96%) napdho nou n Tpansla dnuioUpyNoE 3 TUAKATA YIa TNV UMOCTHPIEN VEWV
UNNPECIOV Kal NPooebeoe 7 véeC BECEIC pyaniag oTo dUVAMIKO TNG XWPIC TN au&non Tou ouvoAikoU apiBpou
ToU npoownikoU PE OXEaN eEapTnUEVNG epyaociac (ouvoho npoowrnikoU 163 atopa).

>e eninedo Onuioupyiac véwv npoPAEWswv unnpEe onuavTikn BeAtioon Pe peiwon 75,5% oTIC NPOBALYEIC
anopeiwong daveinv (and 263 xIA. To 2014 oe pohic 64 xIA. To 2015), kaBwg kal peimon Twv AoiNwv
npoBAéwewv kata 87% (and 1,8 ek. To 2014 os 242 yIA. To 2015) Adyw €EwdIKACTIK®Y CUUBIBACU®V Yia
anonAnpwpn anaimmoswv TNG Tpanelag nou NAapEPEVav aveionpakTeg anod nponyoUpeveC JIOIKNOEIC. TEAOC,
onuavTikn €EENIEN yia Tn peuoToTNTa TG TPanslag evrog Tou 2015, anoTEAEOE N CUP@WVIA NMANCNG HECW
avoIKToU dlaywVvIoPoU Tou IDIOKTNTOU KTNpiou ypageiwv eni TNG Acwpdpou Kngpiaiag 24, nou oAokAnpwOnke
OTIC apXéG Tou 2016 e 101aiTEPA €UVOIKOUC OPOUC NPOCBETOVTAC AV TWV 8 K. EUPW OTA PEUOTA dlaBEoiya
NG Tpanelac,.

Katd 1o €toc 2015, n Enevdumikn Tpdnela €6eoe TIC BACEIC €néEKTAONG KAl EVTATIKOMOINONG TwV
OpacTnNPIOTATWV TNG ME CUYKEKPIUEVEG OTPATNYIKEC EVEPYEIEC. AnMIoUpYNBNKE £€va OPOAOYIOKO XapTOPUAAGKIO
To onoio €Eao@aMioe uwnAa €ooda TOKwv PBonbwvtac oTtn KaAUTepn ekPeETAMNeuon Tng OIaBE0IUNG
peuoToTnNTaG. ‘Eyive 1010iTEPN npogpyacia yia Tnv €vraén OTo ENIXEIPNUATIKO NAAvo Tng Tpanelag
OTOXEUOHEVWV OAVEIOKWV XOPNYNOewv NeAATeiac yia Tn nepiodo 2016-2018 pe okond Tn NePAITEPW evioxuon
TOU €MITOKIOKOU €00d0ou. EmiraxUvlnke n dladikagia €knoinong Twv MEPIOUCIAKWY OToIXEiwv TNnG Adikng
Kunpiakng Tpanelag, ota onoia n EnevouTiki Tpdnela AsiToupyei w¢ oUPBOUAOG NwANONG, NPOoBAENOVTAG O
ONUAvTIKEG apoIBEC emituxiac. Mpayupatonoindnke n nwAnon Tng Guyatpikng HELLENIC CAPITAL PARTNERS
AEAAKEZ (npwonv IBG Management AEAAKEZ), n onoia kai oAokAnpw6nke oTig 24/12/2015. ‘Eyive
avTikaTtaoTaon NANPOMOPIaKWY CUCTNUATWY KAl UMOJOPWV HE OKOMO Tn KAAUTEPN EKUETAAAEUON VEWV
TEXVOAOYIOV YIa Tn NpowOnaon Twv NpoiovTwv TnG Tpanelag. AlsupUvOnke n ogipd Twv dIaBEoiywy ApoiBaiwv
KepaAaiov e€wTepikol PEow ouvepyaoiwv Pe Toug Olebveic oikoug Schroders kai Pictet, eva evrayBnke pe
ggayopd n etaipia diaxeipiong apoiBainv ke@alaiwv €idikou okonou IBG Athlon Capital Management pe £0pa
To Aou&eppoUpyo. OAokANPWONKE N unodoun SnuIoupyiac kal NPoweNnoNG KapTIKWV NPOIOVTWV O oUVEPYAoia
Me Tn MasterCard, Je anoTéAeopa Tnv £kd0an TNG XPEWOTIKNAG kApTag IBG Debit MasterCard evrog Tou A’
Tpipgfvou Tou 2016 kal Tnv und €kdoon MOTWTIKY KApTta IBG Credit MasterCard. Ta apiywg Tpanedika
npoidvTa padi Ye To VEO TUNHA EI0AYWYWV EEAYWYWV KAl TO VEO TUNKA AVTANOKPITIKOV NANPWH®V, AVAUEVETAI
va £dpainoouv To Tpanedikd npo@iA Tng EnevduTikng Tpdnelac kal va unoaTtnpi&ouv Tn PEAAOVTIKN au&non
™G KePOOPOPIAC MECW TNC NANPEOTEPNG KAAUWNG TwV avaykwv TOU UQPIOTAPEVOU aAAd Kal Véou

neAaTtoAoyiou.

MEPIZMATIKH NOAITIKH

To AloiknTikd ZupBouMio Tou Opidou Ba npoTteivel npoc TNV TakTikn Fevikhy ZuvéAeuon Twv METOXwWV va Un

dlavepunBei pEpIoPa oTouc JETOXOUC OTNnVv Napouaa Xpron.
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EMONTIKOI AEIKTEZ

O oeikTng kepaAaiakng endpkeiag (Core Tier I), napd TIG au&nuéveg anaiTioelg Tng BAZIAEIAS II, aviiABe oTo
nooooTd 53,21% anod 41,87% Tou 2014, (UE KATOTATO EMITPENTO Oplo anod Tnv Tpanela EAAGdoc To 8%),
NnapayévovTac ano Toug UPnAoOTEPOUG Tooo aTov EAAadIkO 600 kal aTov Eupwndikd Xwpo.

H peuatoTtnTa Tng Tpaneslag BpiokeTal o a&loonueinTa enineda. O1 deiKTEC PEUOTOTNTAC NOU KaBliEpwBNKav Pe
v Mpd&n 2560/1.4.2005 Tou AloiknThy TNG Tpdnelac Tng EANAdOG, n onoia avagépeTal oTo NAQIoI0 EAEyXOU
ano Tnv Tpanela Tnc EANGdOC TNC endpKeIac peuoToOTNTAC TWV MIOTWTIKWV IO0pUUATWY, KIVBNKav og uynAd
enineda 1o 2015. O AsikTng peuoTtwv O1aBeoiywv aviiA@e oe nooooTo 84,27% évavti 20% Tou eAayioTou
emTpenToU opiou, evw O A€iKTNG acuppwviac AnkToOTNTAc ANAIThoswv — YMOXPEWOEWV OlaHopPBNKE

avTioToixa o€ nooooTo 28,80% évavTi —20% Tou eAayioTou emiTpenToU opiou.
AIAXEIPIZH KINAYNQN

H Tpanela €EakolouBei va eoTialel O €pyacieG NMOU AnoPEPOUV NPOUNOEIEC dpa O CUYKPITIKOG MIGTWTIKOG
Kabwg Kal KivOuvog ayopdg €ival eEQIPETIKA NEPIOPICUEVOC. IXETIKA WE Tov KivOuvo peuaToTnTag, n Tpanela
napakoAouBei ocuCTNUATIKA TIC OUOKOAIEG NOU EUQpavioTnkav oTnv PEUCTOTNTA TOU Tpane(ikoU oUCTHUATOG, Ol
onoieg, AOyw TG puUOoNG TWV £pyaciav TG, NponAbav kupiwg anod Tn diappor| KaTabeoswy Kal dIapUAATTE TN
PEUCTOTNTA TNG OE UYPNAOTATO £NiNedo.

O MIOTWTIKOC KivOUVOC Mou MpokUMTEl and To XAPTOPUAKIO XOPNYNOEwv €ival NEPIOPICUEVOC AOYW TOU
OUVOAIKOU PEYEBOUG auToU Kal TNG oUVOEDNC TOU MOU dnoTeAEITAl KUpiwg anod Aoyapiacpouc margin trading ol
onoiol eEag@aAifovTal NANPwWC WE PETOXIKEG afiec. H Tpanela eoTialel KUpIiwG oTnV Napoxn XpnuaTodoTHoEwY
yid TN oQaipikr €EUnNnPETNON €NEVOUTIKOV NEAGT®WV HE UYPNAR noloTnTa e€ao@aliocwv. TEAOC, OXETIKG TOOO
ME TOV KivOUVO €NITOKiOU 000 Kal Je Toug KIvOUVOUG cuvalaypaTog kal eTaBAnToTnTag, n Tpdneda diatnpei
TOUC anapaiTnTouc KNXaviopouc EAEYXoU kal OIEVEPYEI GUOTNUATIKG AOKNOEIG MPOCOUOIWONG, EVR N CUVOAIKN
€kBEON TNG €ival €niong NePIOPIOKEVN Kal O anOAUTn evapuovion Me Toug eAéyxoug Tng Tpamelag Tng
EAAGBOC.

MOPEIA THZ TPANEZAZ ENTOZ TOY 2016 KAI MPOONTIKEZ

H Tpanela ndn and 1o A’ Tpiynvo Tou 2016 0AOKANPWOE eVEPYEIEC Nou gixav Opopohoyndei and To 2015,
METAEU TwV onoiwv n oAOKANPWON TNG CUPPWVIAE NwAnong Tou IDIOKTNTOU KTnpiou ypageinv. H avapovr
oAokAfpwong Tng a&loAdynong Tng EAANVIKNAG oikovopiag and Toug Oiebveic Beapols, o ouvduaouo HeE Tn
napdTaon TwV MNEPIOPIOUMY OTN Kivnon KepaAaiwv, odrnynoav ot &va I0IaiTEpd UNoToviKo A’ Tpiunvo We
anoTé\eopa TNV andkAIon TWV XPNUATIOTNPIAKWV NPouNnBeiwv and Tov ndn ouvtnpnTikd NpoUnoAoyiouo Tou
2016. Agdopevwv OUWC TWV MPOONTIKWV Mnou dlaypdgovTtal yia To B’ €£dunvo Kal Guykekpigéva, Tnv
OAOKANPWON TWV PVNHOVIAKWV CUPP®VIQV, Tn oulnitnon yia Tn diaxeipion Tne BiwoiddTnTag Tou EAAnvikou

XPEOUG, TNV avakayyn Twv EAANVIKOV opoAdywv, Tn diaBAENOPEVN avakayyn Tou XpnuartioTnpiakou Tdpou
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HE CUMPETOXN Kal EEvmv enevOUT®VY, TNV AVAUEVOUEVN XAAAPWON I Kal TEPUATIONO TWV NEPIOPICHOV OTH
Kivnon ke@aidinv, kabwe Kal Twv oTpaTnyikwv KIVAoewv TnG Tpdnelag Ye okono Tn napoxr NeAaTEIaKwY
XPNHATOdOTNOEWV Kal daveiwv, TNV oAOKANPWON TWV avelAnUuEVWY £pywv TnG EnevduTikng Tpanedikng, Tnv
EVTaTiKkonoinon npowenonc Tpanedikwv NPoIOVTWY Kal UNNPECIOV ONWE Ol MOTWTIKEG KAPTEG, TN dlEUpuvon
NG TPpanediknG MeyaAwv IBIwTwY, KAl TN Npoondadsia avu&nong Twv PePIdinv ayopdc péow Non efeTaldpevmv
e€ayopwv, n EnevduTikr) Tpdnela avayevel €va 101QiTEPA NAPAYWYIKO Kal nNpocodopopo B’ €Eaunvo yia To
2016.

FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY

'Onw¢ avagepeTal Kal avwTEP®, TA PACIKA yeyovoTa nou eixav OpopoAoynBei evrog Tou 2015 kal
ohokAnpwBnkav €vroc Tou apyikoU diacTnuatog Tou 2016, agopoUv Tnv OAOKANPWON NMANCNG TOU
IDIOKTNTOU KTNpiou ypageinv, KaBwe kal Tnv €ionpa&n MEPOUG TWV EMICPAA®Y aNAITHOEWV and NAAaiEg

EKKPEHEIG DIKAOTIKEG UNOBETEIG MOCOU OpIaKA unePRaivovTog To 1 K. EUPW.

Mapouoi, 31 Mdiou 2016
A TO AIOIKHTIKO ZYMBOYAIO

0 Ai1euBUvVWV ZUPBOUAOG Kal O levikog AieuBUVTIG OIKOVOHIK®MV Kal
AvTINpOEdPOG TOU AIOIKNTIKOU ZUHBOUAiou AI0IKNTIKOV YNNPECIOV
OEOAQPOZ A. OEOAQPOY ANEZTHZ X. ®INOIMOYAOZ
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SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

EKOEZH EAErXoY ANEEAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpog Toug MeTdXOUC TNG avvupng etTaipeiag «EMENAYTIKH TPAMEZA EANAAOS A.E.»

'EkOgon €ni TV XpnuAaTooIKOVouIK®OV KaTaoTaoewv

EAéyEQME TIG GUVNUMEVEC XPNHATOOIKOVOMIKEG KATAOTACEIC TNG ETaipeiag EnevouTikr) Tpanela EAGdog A.E.
(«n ETaipeia»), ol onoiec anoteAolvTal anod Tnv KATACTACHN XPNMATOOIKOVOMIKNAG BEong TnG 31ng AekepBpiou
2015, TIC KATAOTACEIG GUVOAIKOU €1000MKATOC, HETABOAWV 18IV KEPAAQIWV Kal TAPEIAKWY POWV TNC XPAOEWG

nou €Ang&e Tnv nuepounvia autn, KaBw¢ kal NEPIANWN ONUAVTIKOV AOYIOTIKWV ApXWV Kal HEBOdwWV Kal AOIMNEG

€NeENYNHATIKEG MANPOPOPIEG.

EuBuvn TnG Aloiknong yia Tig XpnHaTooikovouikéG KaTtaoTaoeig

H dloiknon éxel Tnv €uBlvn yia TNV KATAPTION Kal €UAOYn Mapouaciacn auTwv TV XPNHATOOIKOVOUIKWV
Kataotaoswv oUPPwva Pe Ta Aigbvry NMpoTuna XpnuaToolkovouiknG Ava@opdc, onwe autd €Xouv UIoBeTnOEi
and Tnv Eupwnaiki ‘Evwon, Onwg kai yia ekeiveg TIG €owTePIKEG OIKAIDEG, nou n dioiknon kabopilel wg
anapaiTnTeG, WOTE va kabioTartal duvaTn n KATapTion XPNHATOOIKOVOUIK®MY KATACOTACEWY anaAlaypévav anod

ouoindn avakpiBeia, Nou oQeiAeTal €iTe O anaTn &iTe og Aaboc,.

EuBuvn Tou EAgykTN)

H OIkil pag ublvn €ival va eKPPACOUME YVMMN €N QUTOV TWV XPNHATOOIKOVOUIK®V KATAOTACEWY HE BdAon
ToV EAeyXO paG. Algvepynoape Tov EAeyX0 pag cUppwva Pe Ta Aiebvr) NMpoTuna EAéyxou. Ta npdTuna autd
anaitouv va CUMMOPPWVOUACTE e KavoveG dsovToloyiag, kabBwe kal va oxedlaloupe kal JIEVEPYOUUE Tov
€AeyXo HE OKOMO TNV anokTnon €UAoyng dlaopdalione yia To €4v ol XPNHUATOOIKOVOUIKEG KATAOTACEIC €ival
anal\aypéveg ano ouciwdn avakpipeia.

O éheyxoc nepihapPavel Tn Olevepyela OIAdIKACIWV YIA TNV AnNOKTNON AEYKTIKOV TEKUNPIWV, OXETIKG WE Ta
nood Kal TIG YVWOTOMNOINCEIG OTIG XPNHATOOIKOVOUIKEG kaTaoTdoelg. O emAeyoueveg diadikaoieg BaailovTal
oTNV Kpion Tou €AeyKTH NEPIANAPBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWV 0UCIndOUC avakpiBelac Twv
XPNHATOOIKOVOUIKWV KATAOTAOEWY, Nou O@EINETal €iTe 0 anaTtn €ite s AdBoc. Karta Tn devepysia auTwv
TWV EKTIMACEWV KIVOUVOU, 0 EAeYKTNG €EETAlEl TIG ECWTEPIKEC DIKAIDEC NMou OXETICOVTAl PE TNV KATAPTION Kal
€UA\oyn Napouadiaon TWV XPNHUATOOIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAG, PHE OKOMO TO OXEOIAOHO EAEYKTIKMV
01adiIkaoiwv  KaTaANAwv yia TIG NePIOTACEIG, aANG OXI ME OKkond Tnv EKPPAcn Yyvoung eni Tng
anoTeAEOUATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNnG eTaipeiac. O éAeyxog nepiAappavel eniong Tnv a&loAdynon
TNG KAaTaAnAOTNTAG TWV AOYIOTIKQWV apXWV Kal PeBOdwvV mou Xpnoidonoinenkav kal Tou €UAOYOU TV
EKTIUNCEWY nou €yivav and Tn dioiknon, kabw¢ kai afioAdynon TnNG GUVOAKNAG napouciacng Twv

XPNHATOOIKOVOUIKWY KATAOTATEWV.

10
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SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

MOoTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUKE GUYKEVTPWOEI €ival ENApKR Kal KaTAAANAa yia Tn Bspehinon

TNG EAEYKTIKNG MAG YVWMNG.

F'vopn

KaTa Tn yvoun Kac, ol CUVNUKEVEC XPNHATOOIKOVOUIKEG KATAOTACEIC Napouaialouv ebAoya, and kabe oucimon
anoyn, TNV OIKOVOMIKR B£on Tng ETaipeiag EnevduTikr Tpanela EAAGdoC A.E. kata Tnv 31n AekeuBpiou 2015
Kal TNV XPpnUAToOoIKOVOUIKI TNG €nidoon kal TIG TAMEIAKEG TNG POEC yia Tn XPRon nou €Ange Tnv nuepopunvia
auTr oUpPwva Pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNG Avaopdc, onwe autd £xouv uloBeTnBei and Tnv

Eupwnaikr 'Evwon.

Avagopd eni AAAwvV Nopik®v kai KavovioTik®v AndiThoswv

EnaAnBgloape Tn cupgvia kal TNV avTioToiXion Tou nepleXopevou TG 'EkBeong Alaxeipiong Tou AIOIKNTIKOU
JUMBOUAIOU WE TIC OUVNUUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC, OTA NMAQiold Twv opilOPEVOU anod To apbpo
43a (nap.3a) Tou K.v. 2190/1920.

ABrva, 9 Iouviou 2016

H OpkwTdg EAeykTrC AoyIioTHG

MpaigyoumTepxaoucKounepg

Avavupog EAeykTikn ETaipeia

OpkwToi EAEYKTEC AOYIOTEC

Aew®. Knoioiag 268

152 32 Xahavopi Aéonoiva Mapivou
A.M. Z0EA: 113 A.M. ZOEA: 17681
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SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

, . . 31" Askepppiou 31" AekepBpiou
lTooa o< Eupw 000 ZnHeioon 2015 2014
'Ecoda ano Tokoug 2.361 2.339
'E€E0da and Tokoug (329) (464)
KaBapa é0oda and TOKoug 7 2.032 1.875
'Ecoda ano dikakopaTa kai npopneeieg 7.658 9.937
'E€0da and dkakopaTa Kal Npopneekeg (3.292) (4.239)
KaBapa £00da ano TpanelIkEG apoIBEG Kal NPOUNBEIEG 8 4.366 5.698
'Ecoda ano pepiopara 51 27
AnoTeAéOUATA XPNUATOOKOVOUIKWV NPdEewv 9 2.896 512
ZNMIEG €NevOUTIKOU XapTOpUAaKiou (40) (38)
Aoind AsmoupyIka anoTeAéopaTa 10 1.448 1.513
4.355 2.015
'Ecoda anod AEITOUPYIKEG SpacTnPIOTNTEG 10.753 9.588
ApoiBEC kal ££0da NpoowrnikoU 11 (6.921) (7.207)
Mevika Asmoupyka £€0da 12 (3.231) (3.004)
AnooBéoeig 23 (221) (189)
ZUvoAo EE00wv (10.373) (10.400)
ZUvoAo anoTeAeoHAT WV Npo MpoBAEPemv kai POpwv 380 (813)
MpoBAEWeIC anopeinong daveinv 20 (64) (263)
AMOWEKOEIC Kal AOINEC NPOPAEWEIC 13 (242) (1.812)
ZUvolo MNMpoBAéyewv (306) (2.075)
Képdn ({ni£€g) npo popou 74 (2.888)
®OPOG €I000AKATOG 14 279 (33)
Képdn ({nui€g) peTa anod @opoug (a) 353 (2.921)
Moina ouvoAika €coda HeTa ano popoug (B) 110 (53)
ZUYKEVT POTIKO GUVOAIKO ANOTEAECHA HETG ano pOPoUG
(a)+(B) 463 (2.974)

O! EMNOUVANTOLEVES ONUEIOEIG (OeA. 15-71) anoTeAouv avanoonaoTo LEPOS QUTWV TwWV XPIATOOIKOVOLIK@Y

KATaoTdoswVv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

KATAZTAZH OIKONOMIKHZ OEZHZ
lTooa o€ Eupw ‘000

ENEPIHTIKO

Tayeio kal daBETINa OE KEVTPIKEG TPANETEG

Anamnoeig and XpnuaTonioTwrka Bpluara

Anarrnoeig katd MN.I. and NwANoN NEPIOUCIAKWY OTOIKEKV Kal
UMNOXPEWTEWV

XpNUATOOKOVOUIKA OTOIKEID EVEPYNTIKOU 0TV €UAoyn afia HEow
anoTEAECUATOV

Mapaywya XpnHaTooKOVOUIKA HETA

Adveia kal anamnoeic and NEAATEC

XapToQUAAKIO dIABECIMV NPOG NWANGT ENEVOUTIKWY TITAWV
SUMMETOXEG O€ BUYATPIKEG KAl GUYYEVEIG ENKEIPNTEL

Enevdloeig og akivnTa

IdI0xpnoionooUEVaA EVOMUATA Kal GUAa Nayia oTolXeia
AvaBaA\opevn (POPOAOYIKN anamrnon

Noyapiacpoi MepiBwpiou kal EKkaBapiong Xpnu/Kmv Zuv/ymv
Noyapracpoi kepalaiou €EacpaNong ENevOUTIKWY UMNPECIV Kal
Eyyunoswv

A\oina oToIela evepynTIKOU

Z0VOAO EVEPYNTIKOU

YNOXPEQZEIZ & IAIA KEDAAAIA

Y NOXPEWOEIC NPOG XPNUATOMIOTWTIKAG BpUKaATa

Y NOXPEWOEIG NPOG NEAATEG

Mapaywya XpnuaTooKovouIKa Jéoa

Y NOXPEWOEIG OTO NPOCWIKO AOYw ££06D0U and TNV unnpeoia
Y NOXPEWOEIC anod XPNHATIOTNPIAKEG GUVANAYEG

NOINEG  UMOXPEWTEIS

MpoBAEYEIG

ZUVOAO UNOXPEDCEWV

"I81a ke@aiaia

METOXIKO KEPAAaIO
AnoBepaTikd eUAoyng agiag
Aoind anoBeuaTika
SUOOWPEUPEVEC {NUIEC
ZUvoAo 18I0V KePaAdiov

ZUVOAO UNOXPEMCEWMV Kal I3i0V KEQaAdinV

Znueinoon

15
16

17

18
19
20
21
22
23
23
24
25

26
27

28
29
19
30
31
31
32

33

34

31" AskepBpiou 31" AskepBpiou
2015 2014

13.146 4.223
44.398 22.475
0 58.083
35.011 7.626
196 137
15.276 17.185
1.328 3.972
4.194 4.558
2.553 2.295
7.344 6.368
5.320 5.063
17.309 8.473
9.011 11.609
4.463 4.891
159.550 156.959
14.038 2.627
37.612 53.365
173 119
202 227
20.053 13.051
2.660 3.022
1.513 1.713
76.252 74.123
110.427 110.427
44 (11)
18.201 18.146
(45.374) (45.726)
83.298 82.835
159.550 156.959

O EMIOUVANTOUEVEG ONUEIDOEIS (OA. 15-71) anoTeAouv avanoonaoTo LEPOG QUTWY TWV XPINIATOOIKOVOLIK@WY

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

11006 o€ Eyped 000 MeToX KO AnoBeparika Aomna AnoTeAéopara

KEQAAaIo AN anoBepaTika £iC VEOV 20volo
YnoAoina kara Tnv 1n Iavouapiou 2014 110.427 0 20.375 (44.993) 85.809
SUMYNPIoHOG apopOAOYNTUV AMOBEUATKGY HE POPOANOYIKEG JNHES 0 0 (2.188) 2.188 0
Képdn and anotiynon oTtnv €Aoyn a&ia AaB<oiuwv Mpog MawAnon
XPNHATOOKOVOUIKGV OTOIXEIWV 0 (15) 0 0 (15)
®OpOC nou avaloyei o€ £I063NKA NOU avayvwpioTnKe oTa idia
Ke@ahaia 0 4 0 0 4
KaBapda AnoteAéopara Tng xpnong 01/01-31/12/2014 0 0 0 (2.921) (2.921)
AvaloyIioTKO {nuKa Nou avayvwpileTal oTa Aoina ouvolikda £00da 0 0 (42) 0 (42)
YnoAoino Tmv 13imv kepalaiov kara Tnv 31" Askepppiou
2014 110.427 (11) 18.145 (45.726) 82.835
006 o Eupdd 000 MST(')XIK(') AnoBepaTka Aoina ' AI'IOTE)\é'GLIOTO SOVOro
KEQAAAI0 AN anoBepaTka £IG VEOV
YnoAoina kara tnv 1" Iavouapiou 2015 110.427 (11) 18.145 (45.726) 82.835
Képdn and anoTiunon otnv glAoyn a&ia ABéowv Mpog MwAnon
XPNHATOOKOVOUIKGV GTOIXEIWV 0 77 0 0 77
®OpOoC nou avaloyei o€ €I003NKA NOU avayvwpioTnKe oTa dia
KepaAaa 0 (22) 0 0 (22)
KaBapa AnoteAéopara Tng Xprong 01/01-31/12/2015 0 0 0 353 353
AvaloyIioTKO KEPDOG MOU avayvwpileTal aTa Aoina guvolkd £coda 0 0 55 0 55
YnoAoino Towv 18imv ke@alaiov kara Tnv 31" Askepppiou
2015 110.427 44 18.201 (45.374) 83.298

O1 EMNIOUVANTOUEVEG ONUEIVOEIS (OA. 15-71) anoTeAouv avanoonaoTo LEPOC QUTWV TwWV XPNIATOOIKOVOLIKWV
KaraoTaoewv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

KATAZTAZH TAMEIAKQN POQN

31" AskepBpiou

31" AskepBpiou

[Tooa oe Eupw '000 Znueinon 2015 2014
Asmroupy IkéG 5paoTNPIOTNTEG

Képdn npo opwv 74 (2.888)
lMpooapuoyeg ora Kepdn yia:

AnooBETeig 23 221 189
(KEPdN)/lnuieg elAoyng agiag X pNUATOOIKOVOUIKMV HEGWY (617) 18
(KEpdN)/Tnuisg and anoTiynon napaywywv (6) 1
MpdBAeyn yia MapoxEg o€ epyaloKEvoug KETA TNV OUVTAEI0dOTNON 30 (24) 55
AMOEINCT CUPKETOX®V OE BUYATPIKEG 13 243 1.616
MpdBAeyn daveinv & Aoinwv enevdloewy 20 64 263
Noinég npoPAéyelg 10 (344) (234)
MpABAEWN anopsinong AoINWV analrogwv 10 (132) 0
Képdn/Tnuig eUAoyng agiag avmioT/vav Anl Xpnu/KoV GToIxXEiwv 0 (42)
(KEPDdOC)/nuIa anoTiunong enevdUoEwy O akivnTa 10 (972) 0
TAUEIGKES POEG a0 AEITOUPYIKES OpacTnpIOTITEG MPIV Tr) LUETAPBOAI O€ AsiToupyikd

OTOIXEIa EVEPYNTIKOU Kai 1IaBnTikoU (1.493) (1.022)
MeTaBoAéG o€ Aemoupy IKG OTOIKEIa EVEPY NTIKOU Kal NnadnTikoU

XpnHATooIKOVOLIKA OTOIXEIa KAaTEXOUEVA NPOG EMMOpIa (26.769) (1.689)
ANaITnoeIg KaTd NEAATOV 1.640 (1.423)
Aoina aTolxeia evepynTikoU (5.507) (1.190)
YNOXPEWTEIG NPOG MICTWTIKA 1I3pUpaTa 11.411 (211)
Yo peEWOEIG NPOG NENATEG (15.753) 9.596
NOINEG UMNOXPEWTEIG 6.639 (2.358)
Eionpd&n Anaimoswy ano MioTwTika I5pUpata 58.015 0
TaUIGKEG POES ario AEITOUPYIKEG OpacTnPIOTNTES npIv T karaBolri @opou Eicodruarog 28.183 1.703
®OpoG €100dNAKATOC MOU KAaTaBARBNKe 0
KaBapég TapelakEG poEG and AETOUpY IKEG SpacTNPIOTNTEG 28.183 1.703
EngvduTikég 3pacTnpIOTNTEG

Ayopd nayiwv oToIXEiwv evepynTiKoU 69 (106)
AnoOKTNon BuyaTpIKGV KAl GUVOESEPEVWV EMIXEIPOEWV 135 0
(AYOPEG)/NWANTEIG Kal MEEIG ENEVOUTIKMV TITAGV 2.785 (3.986)
Eionpd&eig and nwAnon akiviTwv kai eE0nNigou 0 28
Ayopa GUAWV MEPIOUTIAKWY OTOIXEIWV (327) (90)
KaBapn Tapeiakn pon and enevUTIKEG SpACTNPIOTNTEG 2.662 (4.154)
KaBapr) augnon d1a0e0ipwv Kal I00dUvVapwv S1abecipwv 30.845 (2.451)
Tapiakda diabéaiya kal Tapiaka iIgoduvapa atny apxrn TG XprRong 26.699 29.150
Tapiaka diaf£oipa Kal TagiaKa Icoduvapa oTo TEAOG TNG XPHong 35 57.544 26.699

O1 EMNIOUVANTOUEVEG ONUEIVOEIS (OA. 15-71) anoTeAouv avanoonaoTo LEPOS QUTWV TwV XPNIATOOIKOVOLIKWV

KaraoTdoewv.
(Mpéner va onueiwBei 0T Adyw oTpoyyulononjoewy, Ta npayuarikd aBpoiouara Twv rMnoowv iov

rapouoIdiovTal OTIC OUVOINTIKEC ATOUIKES, EVOEXETAl va [nv &ival akplifws¢ ioa LE Ta aBpoiouara rou

1apouoIddovTal OTIC OIKOVOUIKEC KATAOTAOEIS, TAPOLOIWE yid Td 1T0000Td. )
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

1. TMAnpoopisg yia Tnv Tpaneda

H «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPIA» pe Oiakpimikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (ee€ng «IBG» 1 «Tpdnela») ouoTndnke pe Tnv un’ apiBuydv 55401/18.1.2000 npd&n Tng
>upBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpiBnke pe Tnv un’ apiBudv K2-
881/24.1.2000 anogaon Tou Ynoupyou AvanTtugéng, n omnoia dnuooielBbnke oTto un’ apiBuov 533/26.1.2000
O®EK (TeUxoc AE & ENME). Asitoupyei w¢ avwvupn Tpanedkn Taipia, cUPQWva Pe TNV eAANVIKN vopoBeaia kal

€101kOTEPA TIC d1aTAEEIC Tou K.N. 2190/1920 nepi avwvUPwy ETAIPEINV, WC AUTOC IOXUEI.

H Tpanela €ixe apxika Tnv £€0pa Tng oto Anuo ABnvaiwv kal Tn PETEQPEPE, WETA and anogacn Tng Mevikng
Juvéleuong Twv peTOXwv TNG 27n¢ NoguBpiou 2001, oto Anuo Apapouciou ATTIKNG (Asw®. Kngioiag ap.
24B). AvantUcoel dpacTnpidTnTeC oTnv EAAGDQ, anacyoAsi O OUVOAIKA 163 dTopa WETA TNV £QApUoyn
npoypdupatog eBslouaciac €€06doU kal PETA, n onoia npayuaTonomndnke Tov AskéuBpio 2013. EnonTeveTal
and Tnv AicuBuvaon EnonTeiag MoTtwTikoU ZuoTnuaTog TG Tpanelag Tng EAAAdog, oUppwva Pe Ta opilOpeva
otov N. 4621/2014 yia Ta mOTWTIKG 10pUKATA MOU €Xouv TNV £dpa Toug otnv EAAGDa, onou unoPaMAel Ta
€NONTIKA oToIxeia onwg opifovral aTnv 2640/18.01.2011 Npa&n Tou AloiknTn TN Tpdnelag Tng EAAGDdOC.

>TIG 29 AskepBpiou 2003 anopaacioTnke anod Tnv KTAKTN FEVIKN ZUVEAEUGN TWV PETOXWV TNG, N OUYXWVEUCN
G Tpanelag Ye anoppdpnon Tng eTaipiag «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUp@wva pe Tig dIaTageIg Twv
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai ye IoohoyiopoUg petacxnuaTiopoU Tng 30n¢g Iouviou 2003.
H w¢ avw ouyXWVEUON eYKPIONKE e TNV PE apiBuo K 2/2369/27.2.2004 anogacn Tng Nopapxiag ABnvav.

2TiG 29 Iouviou 2006 Ta AioiknTikd ZupBoUAia Twv «EMENAYTIKH TPAMEZA EAAAAOZ A.E.» kai «ETNATIA
FINANCE A.X.E.M.E.Y.» anogacioav Tnv évapgn d1adikaciag ouyXwveloews dia anoppoProews TnG deUTePNG
ano Tnv NpwTN KE nUeEpounvia peTaoxnuatiopou Tnv 30/06/2006.

Ta AloiknTik@ ZupBoUAia TnG Tpdnelac kal TNG AVWVUMNG €Taipiac Ye TNV enwvupia «EFNATIA FINANCE
ANQNYMH XPHMATIZTHPIAKH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» e dlakpITIKO TITAO «EFNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel otnv ABnva, odog Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oT0 €Enc «n Anoppo@wpevn ETaipia »), avakoivwoav 0TI cUUPWva e TIC dIATAEEIC TWV
apBpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal ev yével TNG €UNOPIKNAG VopoBeaiac uneypawav PeTa&l Toug To and 26.03.2007 Zxedio
JUPBaong SuyXWVEUoNc, JE To onoio ol napanavw ETaipiec 6a cuyxwveuBouv pe anoppdpnan TnG SeUTEPNG
anoé Tnv npwtn. To 3x€6I0 autd unoBANBnke oTIC dIATUNWOEIC dnuooIoTNTAC Twv OlaTdgewv Tou K.N.
2190/1920 kai kataxwpnonke oto M.A.E. Tou Ynoupysiou Avantuénc, AiciBuvon A.E. kai MioTewc, Tnv 20n
Anpidiou 2007. H G Gvw OUYXWVEUGN EYKPIONKE PE TNV HE apiBuo K2/9485/22.6.2007 anogacn Tng
Nopapyxiag ABnvav.
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H EmiTponn TpaneQkwv kal MoTwTikwv Ocpatwv Tng Tpdnelag Tng EAAGdoC katd Tn ouvedpiaon Tng He
apiBud 245/1/08.06.2007 evékpive Tn Zuyxwveuon Tng Tpdanelag pe anoppognon Tng sraipeiag «EFNATIA
FINANCE A.X.E.I.E.Y.».

>TI¢ 6 Iouviou 2008 Ta AloiknTika ZupBoUAia TnG «EMENAYTIKH TPAMEZA EANAAOX ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOZ A.E.M.E.Y.» n onoia avrkel otov Opiho TG «CYPRUS POPULAR BANK» (Adikn
Tpanela), n onoia BpiokeTal and Ti¢ 25/3/2013 os kaBeoTwC €Euyiavong, anopacioav Trn cuyxwveuon Oia
anoppopnoswe TnG «AAIKH ATTAAOZ A.E.M.E.Y.» and tnv «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH
ETAIPEIA». Qc nuepounvia petaoxnuaTiopoU opioTnke n 31/12/2007. H wG Gvw OUYXWVEUGOT EYKPIONKE HE
TNV Me apiOud K2/14014/28.11.2008 anogacn Tng Nopapxiac ABnvwv. ZUvenegia TnG OUYXWVEUONG Kal TNG
oxéanc avraAAaync, To NooooTo TNG «Adikng Tpanelac.» oTo WETOXIKO kepaAaio TnG «EMENAYTIKH TPAMEZA
A.E.» augnbnke and 92,04% o€ 92,19%.

H Emitponn TpaneQkwv kal MoTwTikwv Ogpatwv Tng Tpdnelag Tng EAAGdOG katd Tn ouvedpiaorn Tng HE
apiBu6d 270/21.10.2008 evékpive Tn Zuyxwveuon Tne Tpdanelac pe anoppo®non Tne eraipeiac «AAIKH
ATTAAOZ A.E.T.E.Y.».

311 31 AekepBpiou 2015 n peToxikr ouvBeon TnG «EMENAYTIKHE TPAMEZAS A.E.» €ixe wg €ENC:

ApLOpuog

i %
HETOXWV

METOXOI - ONOMATENMQNYMO

Aaikn K 1 Tpa Ltd.
k) Kumpratkn Tpaurteta td , 3.652.724  97,08%
(umo kaBeotweg e€uyiavong amod tig 25/3/2013)

AKTIB A.E.N.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Noumol pétoyot 24.276 0,65%
ZYNOAO 3.762.420 100,00%

H didpkeia Tng Tpanelac opileTal o eveviivra evvea (99) £€Tn kal 0 okondg TNG, oUP@WVA JE TO KATAOTATIKO
NG, eival n dlevépyeia yia Aoyapiaopd TnG N yia Aoyaplacpo TPITwv OAWV TwvV ENITPENOUEVWY and Tn
vopoBeoia Tpane(kwv epyaciav. O UNNPeoieG Nou napéxovral KAAUNTouv OAo TOo €UpOC TWV ENEVOUTIKMV

avaykmv Twv oUyXpovwV ENIXEIPHOEWV Kal ENEVOUTOV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kai XMA
- MpdoBaon o OAeg TIc AleBveic XpnuaTayopeg kal Kepahaiayopéc Ynnpeaieg Avaluong
- ZUMPBOUAEUTIKEG YNnpeaieg og enixelpnaoeig - Corporate Finance Advisory

- TpaneQkég Ynnpeaieg
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- IdiwTikA Tpanedkn — Private Banking

- Aiaxeipion AiaBsoipwv MeAatav — Asset Management
- Niayeipion Kepahaiwv Eidikou Zkonou (Private Equity)
- Ynnpeoiec OguaTopUAAKNG

Kataotruata nou AsiroupyoUv otnv EANGda:
1. Kevtpikd: AlyiaAeiag 32, Mapouoai

2. O@sgoaloviknG: MnTponoAswc 20, Ota/vikn
3. HpakAgiou: 25" AuyolaoTou 46, HpakAsio

'Evra€n Tnc Adiknc Kunpiakne Tpanelac (e@eEnc kai «AKT»), Baoikol peTdxou Tnc Tpdnelac, g€ kaBegToC

gEuyiavong
H AKT, AOyw TnG CUMPETOXNG TNG OTO NpOypaupa avadidpBpwaong Tou eANVIKOU XpEOUC Nou EAaBe xwpa To

oidotnua Maprtiou-AnpiAiou 2012 (PSI+), aA\a kai €Eaitiag Tou au€avopevou MICTWTIKOU KIvOUVOU OTO
XaPTOQUAGKIO XOPNYNOoEwv, UNEOTN 10IaiTEPA ONUAVTIKEG (NMIEC Ol OMOIEC €MNPEACAvV TOOO TA AOYIOTIKA
MeyEBN 600 kal Ta €nonTika KEPAAAID TNG, JE CUVENEIA va Ynv NAnpouvTal ol eAaxIoTol anaitoUHevol OEiKTEG
KEPAAAIAKNAG ENAPKEIAG.

>TiIc 25 Maptiou 2013 kair oTta nAgioid Tou npoypduuaTog OTNPIENG TNG KUMPIAKNG OIKOvopiac and Ttnv
Eupwnaikr 'Evwon («EE»), Tnv Eupwnaikny Kevrpikr) Tpanela («EKT») kar To Aigbvég NopiopaTikd Tapeio
(«ANT») (ano koivou Kal «Tpoika»), N AKT TéBnke o kaBeoTw¢ eEuyiavang, To onoio nepieAduBave, UETA&y
aMwv: (a) Tnv anoppo@non CNUAvTikoU WEPOUG MEPIOUCIAKWV OTOIXEIWV, UMOXPEWOEWY KAl EPYACIOV TNG
omnv Kunpo ano tnv Tpanela Kunpou, kabwg kai (B) Tn pertaBifacn Twv eMnVIKOV Tpanedkwmv
OpaoTnpIOTATWV TNG, NEPIAAPBAVOUEVOU Kal TOU BacikoU OYKOU TwV XOpnynoeswv kal katabsoewv Tng IBG,

oTov OpIAo TnNG Tpdnedag MNelpaiwg,

M®ANON TOU XapTOMUAAQKIOU Xopnynoswv-katabeoswv Tne IBG

>TIc 26 MapTiou 2013 kai ota nAgiola Tou KunpiakoU Nopou nepi EEuyiavong MoTwTikwv kar AMov
IdpupdTwY, CUPPWVNONKE To MAdicio yia Tn peTaBifaon otov opido Tng Tpdnelag Meipaidg Tou Bacikou
OYKOU TwV Xopnynoswv (ovouaoTIKnG a&iac — npo npoBAEwewv, nepinou €365,3 ek.) kabwg eniong Kai
onuavTikoU PEPoUG KaTabéoswv TnG IBG, ol onoiec katad Tnv npoavapepBeioa nUEPOMNVIa avepXovTav o€
nepinou €66,2 k. EninAéov, YeTaBiBacTnkav Aoind oToixeia evepynTikoU kai nadnTikoU Uwoug €0,3 ek (npo
npoBAéwewv) kai €1,5 ek, avrioToixd. To Tignua €AaBe unown, METAEU AAAWV, TIG eKTIUACEIC TNG dlEBvoUC
OUMBOUAEUTIKNAC eTalpeiag PIMCO ava@opika HE TIG avAPEVOMEVEG (NMIEC MIOTWTIKOU KivOUVOU yia TO
XapTOPUAGKIO Xopnynoewv Tng Tpdnelag, uno Tn Baocn Tou duopevolc osvapiou. H AoyloTikn nuia anod tnv
napanavw cuvaiiayn, n onoia eniBAapuve Ta anoTeAéopaTa Tng Xpriong Tou 2013, avrABe o€ nepinou € 17 &x.
To apxIkw¢ ouPPVNBEV TiuNWa Uyoug €125,7 ek éxel eionpayBei oTo oUvoAo Tou anod Tnv Tpdnela, evw To

nooo diakavoviopoU Uwoug nepinou €58,1 ek Mou NPOEKUYE KUPIWG and Tn, HETAYEVETTEPN TNG 26Nn¢ MapTiou,
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peiwon Twv peTapepOuevwv katabéoswv otnv Tpanela Meipaing, napépeve anarntd oTic 31 AekeyBpiou
2014 and Tnv Tpanela Meipaing kai ano Tnv Tpdnela Kunpou, otnv onoia €xel NepiEABEl N nNAsioyn®ia Twv
NEPIOUCIAK®Y OTOIXEIWV Kal unoXpewaswv Tne Adikng Kunpiakng Tpdnelag, duvapel Tou KunpiakoU vOpouU nepi
E€uyiavong MoTwTikwv kar AMwv Idpupdtwv. To nood Twv €58,1 ek eionpaxbnke Tnv 19.01.2015,

evioxUovTag onuavTika Tn peuoToTnTa TNC ETAIPEIAC.

EkTiunosic yia Tn duvatoTntd TN Tpdanelac va ouveyiosl anpOoKoNTd TIC dpaaTnPIOTNTEC TNCE

Ol OIKOVOUIKEG KATAOTACEIG £xouv ouvTaxBei e Bacn Tnv apxn Tng «ouvexilopevng dpaotnpioTnTags (going
concern basis) kaBwg n dioiknon ekTiyd OTi n Tpanela €xel Tn duvaATOTNTA VA GUVEXIOEl anpookonTa Tn
OpaoTtnpioTnTa TNG o1o npoBAenTd pEANov. Ma Tnv afloAdynon Tng BiwoigoTnTag TnG Tpanelag, n dioiknon

OUVUNOAOYIOE TOUG NAapAyovTeG MOU avapEPOVTAl NAPAKAT:

Makpoolkovouiko MepiBaiiov

O1 eEehiteic katd Tn diapkeia Tou 2015 kai o1 oulnTnoeC o €BVIKO Kal OIEBVEC eMinedo OXETIKA WE TNV
enave&ETaon Twv Opwv ToU NPoYpAuKaTos XpnuatodoTnong Tng EAAGdag, kabioTolv To JAKPOOIKOVOUIKO Kal
XPNHUATOOIKOVOUIKO NEPIBAAOV OTN XWPa EUPETABANTO. H €MICTPO®r OTNV OIKOVOUIKN oTaBepdTnTa €€apTaTal
Oc PeyAAo BaBuO anod TIG eVEPYEIEC KAl TIC ANOPACEIC BEOUIKOV OpyAvwy OTn XWPd Kadl OTo €EWTEPIKO.
AapBavovrag unown Tn @UON TwvV dPACTNPIOTATWY Kal Tn XPNHATOOIKOVOMIKN KaTtaoTacn Tng Tpanelag,
TUXOV apvNnTIKEG eEAIEeIC Oev avapéveTal va ennpedoouv anuavTika Tnv odaAn Asiroupyia TneG. Map’ 6Aa autd
n Aloiknon ekTIHA dIAPKWG TNV KATAOTAON Kal TIG MBavég EMNNTWOEIG TNG, MPOKEIKMEVOU va OlaoPaAioel OTI
AauBavovtal éykaipa 0Aa Ta avaykaia duvaTtd PETPA Kal EVEPYEIEC YIa TNV eAAXIOTOMNOINON TUXOV EMNINTWOEWV

oTIC OpaaTnpIOTNTEG TNG Tpdnelac.

Kepahaiakr) endpkeia IBG

>Ti¢ 31 AskepBpiou 2015, 0 deikTNC TwWV KUPIWV CTOIKEIWY TWV BACIKWV ENONTIKWV KepaAdiwv (core tier I) Tng
Tpanelag diapopPwbnke og 53,21% (2014: 41,87%), o onoiog €ival onuavTika uynAOGTEPOG Tou AAYIOTOU
anaitoupevou opiou 8% nou Bétel n Tpanela Tng EANadoc («T.T.E»). Ta Tapeiakd OlaB€oiya Tapeiaka

Ico0dUvapa Tng Tpanelag oTic 31/12/2015 avépyovTal o€ € 57,5¢ek, 1ol 153% &ni TwV KaTaBETEWV NEAATQV.
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2. Baon Zuvra&ng

2.1. ApXn ZUHHOPPWONG
O1 OIKOVOUIKEG KaTaoTaoelg TnG Tpanelag ouvracoovTal Pe Bdaon Ta Aigbvr) Mpdtuna XpnuaTooIKOVOUIKAG
Avagopac (AMNXA) kal TIG epuNVveuTIKEG odnyiec Tng Enirponng Aiebvav MpoTunwv (EAM) o6nw¢ auta £xouv

uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O! oIkOVOUIKEG kaTaoTaoslG Tne 31.12.2015, eykpiBnkav and 1o A.Z. Tnc 31/05/2016 kai unokevTal oTnv
OpIOTIKN €YKPION TNG FEVIKAG ZUVEAEUONG Twv METOXWV, €ival O OIABE0IUEC OTO ENEVOUTIKO KOIVO OTA ypageia
™G Tpanelac (O06¢ AwyiaAsiac ap. 32 & [lapadeioou, Mapouct) kal otnv IoTooghida Tng Tpanelac oTo
OladikTuo (www.ibg.gr) énou Ba eival npooneAacipeg yia dUo TouAdxioTov €1, cUNG®VA Ye TNV nap. 1 Tou

apbpou 2 Tou MM.A. 360/1985, wc IoxUEl HETA TNV Tpononoinon Tou and Tov N. 3301/2004.

2.2. Baon Napouciaong

O! OIKOVOMIKEG KATAOTACEIG AneikovilovTal 0 EUpw Mou €ival To vVOUIoUa avapopdc oTpoyyuAoroinpeva oTnv
nAnoiéaTtepn xIAiada.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei pe Baon Tnv apxn Tou I0TopikoU KOOTOUC, n onoia EXEl
TpononoinBei £T01 WOTE va NePIAAUPBAVEl TNV anoTiunon og eUAoyn a&ia, Twv XpnUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal nadnTikoU (CUMNEPIAAKBAVOEVWY TWV NAPAynYywV XPNHATOOIKOVOUIKDY WECWV) UECW TOU
Aoyapiaopou  anoTeAeopdtwv. Ol OIKOVOUIKEG KATAOTACEIG €XOUV ouvTaxBei pe PBaon Tnv apxn Tng
ouvexIlopevng dpaaTnpIOTNTAC Kal agou €xouv An@Oei unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€€elifeic TnG xwpac.

H oUvTa&n TwV OIKOVOMUIKOV KATAOTACEWV CUU@®va PE Ta AMXA anaitei Tnv uloBETNON EKTIUACEWV Kal
napadoxwv, ol onoie¢ ennpealouv TNV anoTiunon TWV GToIXEIWV evepynTikoU kal naénTikoU, TNV avayvmpion
EVOEXOUEVWY UMOXPEWCEWV KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWY, KABWG Kal Tnv
KaTaxwpnon €00dwv kal €£00wv TNG unod €&Etacn nepiodou. Kata ouveéneia, Ta NpaydaTikd anoTeAéopara
niavov va diapépouv anod TIC EKTIMACEIC AUTEC, NAPA TO YEYOVOC OTI auTéC BaoilovTtal aTnv BEATIOTN yvwaon
TNG OI0IKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEC. OI NEPIOXEG NMOU EUNEPIEXOUV ONUAVTIKO Babuo
Kpionc 1n nmoAunAokOTNTAG, 1 OMNOU UMOBECEIC KAl EKTIUNOEIC €nNnPeAlouv ONUAVTIKA TIG OIKOVOMIKEG

KATAOTACEIG avapEPOVTal 0NV Znueiwon 3.

2.3. Né¢a MpoTuna, TPONOMNOINCEIG NPOTUN®V Kal SIEPHNVEIEG

O1 akdAouBec TpononoINoeIG 0 NPOTUNA Kal VEEG JIEPUNVEIEG, ONWG £kdOONKaAv and To ZUPPBoUAIo AieBvav
NoyioTikwv MpoTunwv (ZAAM) kai Tnv Enimponn Aigpunveiov AieBvamv MpoTUnwv  XpnuaTooIKOVOUIKNAG

Avagopac (EAAMNXA) kai uioBetrBnkav ano Tnv Eupwnaikr ‘Evwon (EE), eival o€ 1oxU and Tnv 1 Iavouapiou
2015:
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ETRoieg BeATiOOoEIG o€ AMNXA 2011-2013

O1 Tpononoingelc €lodyouv ONUAvTIKEC al\ayec ot Tpia AMXA, wc enakoAouBo Tn¢ dnuooisuong Twv

anoTeAeopdTwy Tou KUkAou 2011-13 Tou €TroIOU NPOYPAPMATOC BEATIOOEWY Tou = A A T, wG akoAoudwc:

- Aigukpividouv 0TI To AMXA 3 «Zuvevwoelc Enixeipioswv» €Eaipei and 1o nedio pappoyng Tou T
AOVIOTIKI| QVTIJETOMION TOU OXNUATIOHOU €vOG and KolvoU eAeyXOUEVOU OXNUATOG OTIC OIKOVOMIKEC

KATAoTACEIC TOU and koivoU AEyXOUEVOU OXMKHATOC.

- Aigukpiviouv 0TI n e€aipeon oTo AMXA 13 «Empérpnon EVAoyng Agiac» yia Tnv emIMETpNON TNG €0AoYNG
a&iac piac opadac XPnHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UMOXPEWOEWY OF
oupywneiouévn Baon, agopa Ta cupBoOAaia, Ta onoia eviacoovTal oTo Nedio EQApUoynG kai avrigeTwnidovral
AoVIOTIKG oUppwva pe TIG dIaTageig Tou AAM 39 «XpnuaTtooikovopikd Méaoa: Avayvawpion kal EmpeETpnon» n
Tou AMXA 9 «XpnuAToOOIKOVOUIKA PECA», aveEapTATWG €av NANPOUV TOUC OPICHOUC TWV XPNHATOOIKOVOUIKWY
NEPIOUTIAKMY OTOIXEIWV 1 XPNHATOOIKOVOUIKWV UNOXPEWCEWY CUPPWVA HE TO AAM 32 «XpnUATOOIKOVOUIKA

Méoa: Mapouaoiaon>».

- Avagépovtal atnv ahnAe€apTtnon Tou AMXA 3 «Xuvevwoelg Enixeiprnoswv» kal Tou AAM 40 «Enevdloeig
oe AkivnTa», dleukpivilovTag oTo TeAeuTaio OTI n e€Taipeia Ba npénel va eEeTaoel €av: (a) To AnokTnOEv
akivnTo anoTeAei enevOuUTIKO akivnTo oTa nAaioia Tou AAM 40 kai (B) n anokTnon Tou €NevOUTIKOU AKIVITOU
anoTeAel CUVEVWON ENIXEIPACEWY, ONWG auTr opileTal aTo AMXA 3. H uIoBETNON TwV TPOMOMOINCGEWY JeV €ixXe

ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

EAANXA 21, EIoQOpEG

H Oiepunveia dicukpiviCel OTI pia eTaipeia avayvwpilel hia unoxpéwon yia €i0popd, nou dev gival pOpog
€1000MKaToG, OTav n OpacTnPIOTNTA MOU MPOKAAEI TNV MANpwN, ONwG npoadiopi(eTal and Tn OXETIKNA
vopoOeaia, AauBavel xwpa. AIEUKpIVilgl, niang, OTI N UNOXPEWON Yid TNV €I0Popd avayvwpileTal oTadiaka
MOvOo €av n dpacTnpIOTNTA NoU NPOKAAEl TNV KATaBoAn Tng €10(popdc NpaydaTonoleiTal katd Tnv didpkela piag
XPOVIKNC NePIOdoU, oUNGWVA HE Tn OXETIKN vopoBecoia. ‘OTav n UNOXPEWON €I0(QOPAG NPOKUNTEI YE TNV
€NITEUEN evog ehayioTou opiou, yia napadelypa evoc kaBopiopevou UWouc 00dwv, N diepunveia dIeukpIvilel
OTI kapia unoxpéwon Oev npénel va avayvwpileTal npiv Tnv eniTeu&n Tou KaBopIoPEVOU €AAXIOTOU
anaitoupevou opiou. H uloBETNON TNG diepunveiag dev €ixe €niNTWON OTIC  OIKOVOUIKEG KATAOTACEIC TNG

ETaipeiac.
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N£a npoTUNA Kl TPONONOINCEIC NPOTUN®V Nou dev £Xouv UI0BeTNOEI akopn anod Tnv ETaipeia

'Eva nAnBoc véwv NpoTUNwV Kal TPOMOoMoINCswY O unapxovra npotuna 6a Tebolv ot 1oxU Petd To 2015,
Oedopevou OTI dev €xouv akoOun uloBeTnBei yia xprion otnv Eupwnaikn ‘Evwon i n Etaipeia dev Ta éxel
UI0BETHOEI VWPITEPA anod TNV NUEPOUNVIa UNOXPEWTIKAC EPAPUOYNC TOUC. AUTA NMOU eVOEXETAI VA €ival GXETIKA

Me Tnv ETaipeia €xouv wg akoAoubwc:

AAN 1, Tpononoinon - N'vwoTonoinoeig (o€ 10X0 ano Tnv 1 Iavouapiouv 2016)

H Tpononoinon Jleukpiviel TIC odnyiec Tou AAI 1 OXETIKA ME TIG EVVOIEC TNG ONUAvTIKOTNTAC Kal Tng
OUYKEVTPWONG, TNV NApouciaon TV HEPIKWV aBpoloudTwy, TNV OOUN TWV OIKOVOMIKWV KATAOTACEWY Kal TIC
YVWOTOMOINCEIG TWV AOYIOTIKWV NOAITIKWV. H UI0BETNON TNG TPOnonoinang dev €ixe ENINTWON OTIG OIKOVOMIKEG

kataoTdosic TG ETaipeiac,.

AAN 7, Tpononoinon — NvmoTonoinoeig (o€ 10X0 ano Tnv 1 Iavouapiou 2017, dev £xel UI0OeTNOci
ano Tnv EE)

METABOAEC OTIC UNOXPEWOEIG NPOEPXOHUEVEG Ao XPNHATOJOTIKEG OpacTnPIOTNTES, CUMNEPIAQUBAVOUEVWY TOGO
Twv al\ayov and TageiakéG poec 000 Kal PN TAMEIGKEG PeTaBoAéc. O1 anaitnoeiS yid YVWOTOMOINCEIG
EMNPOCOETWC 10XUOUV YIa JETABOAEC OE XPpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA, ONWG NEPIOUTIAKA OTOIXEIa
nou avTioTaBuifouv UNOXPEWOEIC NPOEPXOUEVEG and XPNHATODOTIKEG OpaAcTNPIOTNTEG, €QV Ol TAUEIOKEC POEC
and autd Ta MEPIOUCIaKA OTOIXEIa €ixav CUUNEPIANPOEI 1 oI UEANOVTIKEC TAMEIOKEC POEC aAuTWV Ba
OUMNEPIANPOOUV OTIC TAMEIOKEG POEC aAnNd XPNHATODOTIKEG dpaaTnpIoTNTES. O1 TPononoingoelg nepiAaupavouy
napadeiypyata nou napoucialouv NG Mia €Taipsia pNopei va MANPOi Tov OKOMO TWV UMOXPEWCEWV YId
YVWOTOMOINCEIG. H uloBéTnon Tng Tpononoinong Oev €iXe €MINTWON OTIG  OIKOVOMIKEC KATAOTACEIC TNG

ETaipeiac.

AAN 12, Tpononoinon - Avayvopion avaBaAAOHEV@WV @OPOAOYIKOV daNAITACEWV OFE HN

npayparonoin®sioeg {nuiég (o€ 10x0 anod Tnv 1 Iavouapiou 2017, dev £xel u100eTNOEi ano Tnv EE)

H Tpononoinon Sicukpivifel 0TI oI un npaydaTonoinBeiosc {NUIEC XPEWOTIKWY TITAWV MoU ENIYETPWVTAl OTNV
€UAoyn a&ia OTIC OIKOVOMIKEG KATAOTACEIG KAl O KOOTOC Yid OKomnoug (popoAoyikoUG PnopoUlv va eMpEPOUV
EKMINTOUEVEC NPOOWPIVEG DIAPOPEC. EmnAEov, diukpivilel OTI n AoyloTiKn a&ia evoc oToixeiou evepynTikou Ogv
B€Tel Oplo aTNV eKTIPNON yia NiBava PEANOVTIKA (popoAoynTEa KEPDN Kal OTI KATd TNV GUYKPION EKNINTOUEVWY
NPoowWPIVDV OIaPopwV HE HEANOVTIKG @opoloynTéa kEPDN, Ta MEAAOVTIKG (opoloynTeéa kEpDn eEaipolv

(POPONOYIKEG HEIMOEIC MPOEPXOMEVEG ANd TOV AVTIAOYIONO AQUTWV TWV EKMINTOMEVWV NPOCWPIVAOV dIaPOoprV.
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AN 16 xai1 AAIN 38, Tpononoinoeig- Aleukpivion TwV EmiITpentov Me0odwv AnooBeong (o€ 10XU

ano Tnv 1 Iavouapiou 2016)

AuTny n Tpononoinon JdleukpiviCel OTI n Xprion HEBOdwV BAcIoPEVWV 0Ta £000d Oev €ival KATAAMNAEC yia Tov
unoAoyIopO TwV anooBEOswv €vOC NEPIOUCIAKOU OTOIXEIOU Kal €nionc Olsukpiviel nw¢ Ta €ooda Oev
BewpouvTal KataAAnAn Baon empETpNONG TNG avaAwong TWV OIKOVOUIKOV OPEA®MV MOU EVOWHPATWVOVTAl OF
éva Gulo nepiouciakd oToixeio. H uloBETNON Twv Tpononoinoewv Oev aVAUEVETAl va £xel €NNTWON OTIC

OIKOVOUIKEG KaTaoTAoEIC TG ETalpeiac.

AAN 19, Tpononoinon - Napoxég og Epyalopévoug (o€ 10X0 anoé Tnv 1 Iavouapiou 2016)

H Tpononoinan e@apuoleTal og €I0QOPEG TwV £pYAlOPEVMV N TPITWV PEPWV OTA NPOYPANHATA KABOPIOHEVWY
Nnapoxwv Kal anAonolei TNV AoyIoTIKONoinon Twv EI0QopwV OTAv €ival aveEApTNTEC TOU ApIBUOU TwV ETWV MOU
napéxeTal n €pyacia, yia napddeiyda, €i0Qopec epyalopévwv nou unoloyilovrar Bacel evoc otabepou
nooooToU Tou MIoBoU. H Tpononoinon €mITpEnel ol €I0POPES AUTEC va agalpouvTdl and To OXETIKO £6000,
oTNV XPNon Mnou N OXETIKN UNNPEcia NapexeTal anod Tov epyalopevo, avTi TNG KATAVORNG TOUG OTIC NEPIOdOUC
unnpeoiag Tou unaAAniou. H uloBETNon TNG Tpononoinong dev avapéveTal va €XEl ENINTWOoN OTIC OIKOVOUIKEG
kataoTdoeic TG ETaipeiac,.

AAN 27, Tpononoinon - ATOHIKEG OIKOVOMIKEG KaTtaoTdoelg (o€ 10U ano Tnv 1 Iavouapiou 2016)

AuTi] n Tpononoinon ENITPENEl OTIG OIKOVOMIKEC OVTOTNTEC vd XPNOIKonolouv Tn WEBodo TNG kabaprg B£ong
NPOKEINEVOU va AOYIOTIKOMOINOOUV TIC enevOUOEIC O BUYaTpIKEC, KOIVOMPAEIEG KAl GUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEC KATAOTACEIG Kal €NioNG anoca@nvidel Tov OpIOHO TWV ATOUIKMY OIKOVOUIKWV KATAGTACEWV.
JUYKEKPIPEVA, OTOUIKEC OIKOVOMIKEC KATAOTACEIC €ival €KEIVEC Mou KaTapTi(ovTal CUUNANPWHATIKG Twv
EVOMOINUEVWY OIKOVOUIK®MY KATAGTACEWY I CUUNANPWUATIKA TWV OIKOVOUIKOV KATAOTACEWV £VOC €NEVOUTH
nou dev &xel eNevOUOEIC 0 BUYaTpIKEG NG €xel eNevOUOEIG OE GUYYEVEIG ) KOIVOMNPAEIEC, 01 OMnoieC eNevOUOEIG
anaiteital, Baoel Tou AAI 28 Enevdlosic o Suyyeveig enixelpnoeic kal Koivonpagieg, va AoyioTikonoloUvTal Je
TN MEBodo TNnG kabapng Béonc. H uloBeTnon Tng Tporonoinong Oev AvAPEVETAl va EXEl EMINTWON OTIG

OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.

ANXA 9, XpnuaTtooikovopika péoa (o€ 1ox0 and Tnv 1 Iavouapiou 2018, dev £xel UI0OeTNOEI ano
v EE)

Tov IoUAI0 Tou 2014, To ZupBoUAio Twv AlgBvav AoyioTikwv MpoTUnwv (IASB) £€£0woe oTnv TEAIKN Tou
Hop®r) To npotuno AMXA 9 To onoio avTikaBiotd To AAM 39 «XpnuaToolkovopika Méoas». To AMXA 9
kaBopilel TIC avaBswpnuUEVEC ANAITAOEIC  avagopikd HE TNV Ta&ivopunon Kal  €nIYETPNON TV
XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, avapEPETal 0TV avayvwpion TnS HETABOANG TnG ebhoyng agiag

Tou 10i0U XPEOUC Nou anoTiyaTal oTnv eUAoyn a&ia JEow anoTEAEOUATWY, avTikaBloTd To UPIOTAPEVO HOVTEAO
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TO OMOI0 XPNOILOMOIEITAl YId TNV anosinmon Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU BACEl TWV
npaypaTonoinfevTwy {NUIV PE €va HOVTENO Nou BacileTal oTIC avapevopevee {npIEC and MoTwWTIKO KivOuvo

Kal, TENOG, EVOWUATWVEl aAayEC o< O,TI apopda TNV AOYIOTIKA avTIoTAOUIoNG KivOUV®Y.

To SupBouAhio Twv AieBvawv AoyioTikwv MpoTunwv (IASB) o nponyouueveg ekdodoelc Tou AMXA 9 sioryaye
VEEG anaITnoeI Ta&ivounong kai empérpnong (to 2009 kar 2010) kabwg kai €&va Vveo AOYIOTIKO WOVTEANO
avTioTabuiong kivduvwv (To 2013). H €kdoon Tou Iouhiou Tou 2014 anoTelei Tnv TeAIKN HopPr) Tou
npotUnou, avTikaBioTd Tnv NponyoUUEVEC ekDOCEIC TOU Kal onuatodoTel TNV OAOKANPWON TOU £pyou TOU
JupBouhiou AieBvawv AoyioTikwv MpoTUnwv yia TRV avtikataotaon Tou AAM 39 «XpnuaTtooikovopika Méoa:

Avayvwpion kai Empérpnons.

Ta&ivounon kai Emygrpnon

To AMXA 9 ul0BeTei pia evidia NPOCEYYION Yia TNV TAEIVOUNON OAWV TWV KATNYOPIWY TWV XPNHATOOIKOVOUIK®MV
OTOIXEIWV TOU €evepynTikoU, oUPGWvVa WE TV onoia n Ta&ivounon Kkai €miNETpnon Toug BacileTal oTo
ENIXEIPNOIaKO HOVTEAO TO OMoIo Xpnoidonolel n €Taipeia yia Tn OlAxEipion Twv OTOIXEIWV AQUTWV Kal oTd
XOPAKTNPIOTIKA TWV OCUMPBATIKWV TAUEIOKWY POWV TWV &V AOY®w XPNHATOOIKOVOMUIKWV OTOIXEiwV. To
ENIXEIPNOIAKO POVTEAO avAMEPETAl GTOV TPOMO HE TOV OMOIO N EMIXEIPNON dIaxeIPiCETal Ta XPNHATOOIKOVOUIKA
OTOIXEIQ TOU EVEPYNTIKOU TNG ME OKOMo Tn OnUIoupyia TAPEIAKWY powv dld JETOU TNG OUAAOYNG CUMBATIKWY
TAUEIOKWV POWV N TNG NWANCNG OTOIXEIWV £vepyNTIKOU 1 Kal Tov ouvdudouo auTwv. Katonv agioAoynong,
KGBe XpNMATOOIKOVOUIKO OTOIXEIO TOU evepyNTIKOU TAEIVOUEITAI O Hia anod TIG TPEIG AKOAOUBEC KaTnyopieG: o
EKEIVN OTNV onoia n €NINETPNON YIVETAI OTO avanooBedTo KOOTOG, O €KEivn OTNV ornoia n anoTiynon yiveral
oTnv elAoyn a&ia Péow anoTeAeOPATWV Kal OE €KEivn 0TNV onoia n anoTignon yiveral otnv eUAoyn a&ia péow

TV AOINWV anoTeEAEOUATWV Ta onoia kataxwpoUvTal ansuBeiac oTnv kabapry B€on.

>€ 0,TI apopd OTIC XPNHATOOIKOVOUIKEC UMNOXPEWOEIC, O XEIPIOKOG Nou akoAouBeiTal aTo AAM 39 peTagEpeTal
oTo AMNXA 9, oucIaoTIKA AUETABANTOC. Q0TO0O0, CUUPWVA WE TIC VEEG anaITnoEeIC Tou AMXA 9, ol PHETABOAEG
otnv elloyn afia Twv XPnUATOOIKOVOUIKWY UMOXPEWOEWY MOU dnoTIJOVTAl oTnv €UAoyn afia Peéow
anoTeAeopdTwy Kkal anodidovral oTov MIoTWTIKO KivOuvo Tou €k0OTN (‘own credit risk’) Ba npéner va
KaTayxwpouvTal aTa Aoind anoTeAéopaTa Xprnong ancuBeiac otnv kabapr| B€on ki OxlI 0Ta anoTeAéouaTa unod
TOV Opo OTI auTd dev Ba eixe w¢ anoTé\eoa Wia avakoAoubia oTnv eMPETPNON N TNV avayvwpion («AoyIoTIKH

AQOUMHETPIa»).

Anopgiwon Twv XpnUAaTOOIKOVOUIKWV ZTOIXEiwV EvepynTIKOU

SUppwva pe To AMXA 9, To 010 POVTEAO aMOPEIWONG ePapUOleTal o OAd TA XPNHATOOIKOVOUIKA OTOIXEIa

EVEPYNTIKOU Ta oroia UNOKEIVTal O AOYIOTIKN arnopeiwan.

To vEo YovTENO anopeinong oTialel OTIG MEAOVTIKEG {NMIEC Kal ANAITEl TNV avayvewpion TWV aVAUEVOUEVWY

{nUIV anod NIoTWTIKO Kivduvo, og avTidlacToAn We To AAM 39, To onoio anairolos TNV avayvwpion {nuiov
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and MICTWTIKO KivOUVO HOVOV WETA TNV enéAeuon evog {nuioyovou yeyovoToc. To AMXA 9 nepidapBavel pia
npootyyion «Tpiwv oradiwv» n onoia Bacietar oTnv  PETABOA} TNG MICTWTIKAG MOIOTNTAC TWV
XPNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU and TNV apxIKr TOUG avayvmpian. Q¢ ek ToUTou, KaTd TNV apxIkn
epapuoyr Tou AMNXA 9, yia Ta Pn ANOYEIMKEVA MEPIOUCIAKA OTOIXEId yia Ta onoia dev €xel napatnpnoei
onuavTikn at&énon Tou MIOTWTIKOU Toug KIvOUVOU anod Tnv apxIKf TOUC avayvwpior, Ol OXETIKEC {nuiec ano
nIoTwTIKO Kivduvo Ba avayvwpilovTal oTa anoTeAéouaTa BACEl AUTWV NOU avapévovTal O Xpoviko opilovTa
12-pynvou (‘12-month expected credit losses’). Av, @woTOCGO, 0 MIOTWTIKOG KiVOUVOG TWV XPNHATOOIKOVOUIKMV
oToIXEiwV evepynTikoU auénbei onuavTikG oc OXEOn WE AUTOV KATA TNV apxIikf Touc avayvwpion, TOTE
anaiTeiTal o oxNUATIoPoc NPOBAEWNC yia avapevopeveg (NUIEC and MOTWTIKO KivOUVO yia TNV €vanopEvouoa

diapkeia Toug (‘lifetime expected losses’).

a XpnNMATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU Ta 0Onoia, KaTa Tnv apxIKr TOUG avayvmpion, €ival anopeiwpeva
anaiTeital o oxNUATIoPog NPOBAEWNC yia avapevopeveg {NUIEC and MOTWTIKO KivOUVo yia TNV evanopEvouoa

diapkeia Toug (lifetime expected losses’).
ra TNV EMPETPNON TWV AVAUEVOMEVWV {NUIOV and nIoTwTIKO KivOuvo, NANPoQopiec yia napeABovTika
YEYOVOTA, TPEXOUOEG OUVONKEC kal NPOBAEWEIC OXETIKA WE TIC MEAOVTIKEC Ouvlnkec Oa npénel va

AauBavovtai unoyn.

AovioTikn AvTioTaduionc

To AMNXA 9 sioayel €va avaBewpnUeVo PHOVTENO AOYIOTIKNG avTIoTABMIONG, To onoio oToxelsl va euBUypaupiosl
TNV AOYIOTIKN avTIOTABUIoONG KE TIG OpaoTnpiodTNTEG diaxeipiong KivOUvVwv ano Tn dIoiknaon £T01 WOTE AUTEC va
avTIkaTonTpilovTal OTIG OIKOVOMIKEG KATAOTACEIC TNG OIKOVOUIKAC OVTOTNTAC. SUMQPWVA HE TO VEO HOVTEAO,
€QapuolovTal VEEG anaITNOEIC OXETIKA HWE TNV ANOTEAEOUATIKOTNTA TNG avTioTAduiong, n diakonn TNng
AOVIOTIKAC avTIOTABUIONG €ival EMNITPENTN HOVO UNO OPIOHEVEG NpolnoBbeoeic kal SleupUVETAl, OE OXEON HE TO
AAN 39, 0 apIBPOC TV OTOIXEIWV NoU PNopoUV va GUPUETACXOUV OE HIa GXECN avTioTABuIoNnG site wg péoa

avTioTaduIong &iTe w¢ avTioTaduiloueva oToixeia.

Aev pnopei va noooTikonoinBei  kata TNV nUEPOMNVia dNUOCIEUONC AUTWY TWV OIKOVOUIKWOV KATACTACEWV N

€NINTWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

ANXA 10, ANXA 12 ka1 AAN 28, Tpononoinoeig - ETaipeieg enevdUoewv: E@appoyr TNG analhayng

and Tnv unoxpéwan evonoinong (oe 1oxU anod Tnv 1 Iavouapiou 2016, dev £xouv UI0BTNOE ano Tnv EE)
O1 Tpononoinaoeig dIEUKPIVI(OUV TNV £pappoyn TNG anarAayng Twv eTalpeiov enevOUCEWY Kal TwV BUyaTpIk®V

TOUG anod TNV UMNoXPEwan vonoinonc. H uioB&Tnon Twv TPomnonoInoewy dev avapéveTal va EXEl ENINTWON OTIC

OIKOVOUIKEG KATAOTACEIG TNG ETalpeiac.
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ANXA 10 ka1 AAN 28, Tpononoinoeig - NM®Anon fn €10QopPa NEPIOUCIAK®OV OTOIXEIMV HETAEU £vOg
€NEVOUTI KAl HIGG OUYYEVOUG eTalpeiag i koivonpagiag (n nuepopnvia 10xvog 6a avakoivwoei ano

TOo ZupBoUAIo AIgBvv AoyioTIK®V MpoTUnwyv, dev £Xouv UI00eTNOEiI ano Tnv EE)

O1 Tpononoinoeig disubeTolv pia acuvéneia PeTall Twv dlaTaEswv Tou AMXA 10 kar Tou AAM 28 OXeTIKG pE
TNV NWANON N €I0(GoPa TWV MEPIOUCIAKWV OTOIXEIWV PETAEU evOC enevOUTH Kal WIAG GUYYEVOUC ETAIPEIac n
Kolvonpa&iac. H kUpia OUVENEId TwV TPOMOMOINOEWV €ival OTI avayvwpileTal oAOkANpo 1o kEPSOC ) N InuIa
giac ouvaAhaync nou nepiAapBavel pia enixeipnon, ev@ HEPIKO KEPDOC N nuIG avayvwpileTal otav n
ouval\ayn nepIAayBavel nepiouciaka GTOIKEId Ta onoia Ogv anoTeAoUV [iad enixeipnon, akdua kai av autd Ta
MEPIOUCIAKA OTOIXEIA €ival eviog BuyaTpikng. H UIoBETNON Twv Tpononoinoswv Osv avapéveral va Exel

ENINTWON OTIC OIKOVOUIKEC KATAOTACEIG TNG ETaipeiac.

ANXA 11, Tpononoinon - Ano koivoU Zuppwvieg (o€ 1I0XU and Tnv 1 Iavouapiou 2016)

AuTiy n Tpononoinon anaitei anod €vav enevouTr va £@Appocesl TNV HEBodo TNG €€ayopdc OTAV AMOKTA
OUMPETOXN Ot Mia and koivoUu OpaoTnpidTNTa n onoia anoTehei pia ‘enixeipnon’. H uloBétnon Tng

Tpononoinong dev avapéveTal va €xel ENiNTWaOn OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

ANXA 15, 'Ecoda and ZupBoAaia pe MeAarteg (oe 10XU ano tTnv 1 Iavouapiou 2018, dev Exel

ui00eTnOsi and Tnv EE)

To ANXA 15 6eonilel €éva eviaio, oAoKANPpwUEVO UNOOEIYHA avayvwpionG 000wV HE OKond TNV CUCTNHATIKNA
£(PApUOYN TOU OE OAEC TIG OUMPBACEIG NeEAAT®V, NPoadIopilel TO XpOvo kal To UWoG avayvwpiong Tou €06dou,
nAnv Opwc, dev ennpealel TNV avayvopion €00dwv ano XpnUaToOIKOVOUIKA PEDd, TA OMnoia UMOKEIVTAl OTO
nedio epappoync Tou AMXA 9 kai AAM 39. ENinpooBéTwd, To AMNXA 15 avTikaBioTd Ta NpoyeveéaTepa NpoTUNa
AAN 18 «Ecoda» kai AAM 11 «SupBdacelc Kataokeunc» pali pe ouvageic diepunveieg os OTI agopd Tnv
avayvopion €00dwv. H uloBETnon Tng Tpononoinong Oev avapéveTdl va EXEl €NiNTWON OTIC OIKOVOMIKEC

kaTaoTdoeig Tng ETaipeiac.

ANXA 16, Mio8woeig (og 10XU ano Tnv 1 Iavouapiou 2019, dev £xel UI0OeTNOEi anod Tnv EE)

JUppwva pe 1o AMNXA 16, To onoio avrikaBioTd TIC TpExouoec odnyiec Tou AAM 17, n Ta&vounon Twv
MIOBWOEwV anod Tnv NAEUPa Tou HICOWTN), WG AEITOUPYIKEG I XPNHATODOTIKEC MICBWOEIC, KATAPYEITAl KAl OAEG
ol MIoBwaoelg avTieTwni{ovTal nNapopold He TIC XPnUATodOTIKEG MICOWOoEIC oUPPwva HE To AAM 17. Ol
HIoBwoelc  kepahaionoloUvTal avayvwpidovrac Tnv napoloa afia Twv MANPOTEWV HICOwUATOV  Kal
aneikovifovtal &€ite w¢ MIoBwHEVA oToIxeia evepynmikoUu (right of use assets) i pad pe Ta
1D10XpNOoIPonoloUUEVa EVOWUATa nayid. EMnpooBEéTwe, avayvwpileTal XpnUaTooIKOVOUIKN UMOXPEWON, €AV Ol

NANPWHEC MICOWPATWY MpaydatonoloUvTal oTadlakd HEoa OTov XpOvo, N onoid avTinpoownelsl Tnv
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UNoXpPEWON NPayPaTonoinong HEAOVTIK®V NANPWUOV yia PioBwupaTd. EninpodBEéTwe, o XEIpIoPOG Tou 000U
ano MIoBWOEIC evapuoviETal yia OAEC TIC MICOWOEIS TWV MICBWTWV KAl N avayvowpion Tou £E000U OTIC
AEITOUPYIKEC HIOBWOEIC Baoel TNC oTaBepnc neBodou, kata To AAM 17 avTikaBioTaTal Ye €€0d0 anooBeong yia
Ta MICBWWPEVA OTOIXEIa EvEPYNTIKOU Kal €000 TOKOU €Mi TWV UMOXPEMOEWY anod Tnv Hiocbwan. H avayvwpion
Twv oToIxEiwv evepynTikoU kai naénmikoU anod Toug MICOWTEG Oev €ival UMOXPEWTIKN YIA OPIOHEVEC
Bpaxuxpoviac dIapKeIag HIoBWOEeIC kabwe kal HIoBWaeIG XaunANG a&iag oToIxXEiwv evepynTikoU. ZUPQWVA HE TO
vEO npoTuno Wia pioBwaon opileTal w¢ éva cupBoOAalo, | PEPOC cupBoAdiou, nMou eunepikAsiel To dikaiwya
XPONG €VOC OTOIXEIOU €evePYNTIKOU (TO UMOKEIJEVO OTOIXEIO evepynTIKoU) via Hia Xpovikr) nepiodo o€
avtaiAaypa TignuaTtog.  H uloBETnon Tng Tpononoinong Oev avapeveTal va €XEl EMINTWON OTIC OIKOVOMIKEC
kataoTdaosic Tng ETaipeiac.

ETnoieg BeATiwoeig o AMXA 2010-2012 (o€ 10U ané Tn 1 Iavouapiou 2016)

O1 TpornonolInoei €1I0ayouv ONUAvTIKEC aAAayeC oc enTa AMNXA ¢ enakoAouBo Tng OnUOCIEUONG TwV
anoTeAeopdTwV Tou KUKAou 2010-12 TOou €TNOIOU MPOYPAUHATOC BEATIWOEWV TOU ZUMPPBOUAiou AlebBvav

NoyioTikwv MpoTunwv. Ta B&uara nou ennpealovral ano TIC TPOMOMOINJEIC AUTEG €ival Ta akoAouba:

-Opiopog TNG NpolinoBeong katoxupwong aTo AMXA 2 «Mapoxéc nou eEapTwvTtal and Tnv a&ia Twv PETOXWV

-\OYIOTIKOG XEIPIOPOG EVOEXOUEVOU TIUNMATOC OF HId OUVEVWON ENIXEIPNOEwY oTo AMXA 3 «IUVEVQOEIG
EMIXEIPNOEWVS
-2uvaepoIon TWV ASITOUPYIK®MV TOUEWV KAl CUPG®VIA TOU OUVOAOU TV OTOIXEIWV EVEPYNTIKOU TWV TOUEWV

npoc avapopd e Ta OToIXEia EvEPYNTIKOU TNG OIKOVOMIKNG ovTOTNTAG 0TO AMXA 8 «A€ITOUPYIKOI TOUEIGS

-BpaxunpoBsopec anaitrosig Kal unoXpewosic oto AMXA 13 «EmpETpnon euoyng a&iac»

-M£Bodoc avanpoodpuoync — avaloyikny avadiaTunwon TwV CUCOWPEUUEVWY anooBéoswv oto AAM 16
«Evowpata nayia»

-Baoika di0iknTIKG oTeAEXN oTo AAM 24 «[VWOTONOINJEIC CUVOEDEUEVWV PEPDV»

-MéBodog avanpooapioyng — avahoyikn avadiaTunwan TwV CUCOWPEUNEVWY anooBécewy oTo AAM 38 «AuAa
NePIOUTIAKA OTOIXEI»
H uioBéTnon Twv Tpornonoinoewv OV AVAUEVETAI va €xel ENINTWON OTIG OIKOVOMIKEG KATAOTACEI TNG

ETaipeiac.
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ETAoieG BeATiwoelg o AMXA 2012-2014 (ot 10X0U andé T™n 1 Iavouapiou 2016, dev £xouv

ui08eTnOsi anod Tnv EE)

O1 TpornonoInoeIi§ €I0Ayouv ONMAvTIKEG aA\ayeg ot Téooepa AMNXA w¢ enakoAoubo Tng Onuogisuong Twv
anoTeEAEOPATWV Tou KUkAou 2012-14 Tou €TROIOU MPOYPAUHATOC BEATIOOEWY Tou ZUMPPBOUAiou AlgbBvav

NoyioTikwv MpoTunwv. Ta B&uata nou ennpedlovral ano TIC TPOMOMOINOEIG AUTEC €ival Ta akoAouBa:

-Nieukpivnon Tou AMXA 5 «Mn kukhogopoUvTa neplouciakd oToixeia dlakpaToUPeva Mpo¢ NwANCn Kai
Olakoneioeg OpacTNPIOTNTEG» NWG OTAV €va Meplouaiakd oToixeia (n ouada oToixeiwv) avartagivoueitalr ano
«dlakpaToUPEVO NPoC NWANCN» Ot «dlakpaTOUNEVO NPogG SIavour», 1 To avTiBeTo, auTo Oev anoTeAel alayn

oT0 OX€DI0 yia NwAnon i dlavoun kai Osv NPEMel va AoyIoTIKOMNOIEITal oav aAAayn).

-MpoaBrkn oTo AMXA 7 «XpnuUAaTOOIKOVOUIKA PEOA: MVWOTOMOINOEIG» CUYKEKPIMEVWY 0dNYIMV NMPOKEIPEVOU va
Bonbrioel TN dioiknaon va npoadiopiosl €av ol Opol Hiag CUPPWVIAC yia €EUNNPETNON EVOG XPNHATOOIKOVOUIKOU
MePIOUCIAKOU OTOIXEIOU TO onoio €xel JeTaBiBacTei guvioToUv ouvexi{Opevn avauel€n. EninAgov dicukpivilel
Nnwe ol EMNINPOCBETEC YVWOTONOINCEIC MOU anairouvTal BAcdel TnG Tpononoinong Tou AMXA 7 «MvwoTonoInoesig —
SUPWNQIOKOG XPNHATOOIKOVOUIK®MY MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWVY» OEV anaiToUvTal yid OAEC TIG

evOIAPETEG NEPIOOOUC, EKTOC av anarteiTal and To AAM 34.

-Nieukpivion oto AAM 19 «Mapoxec oe epyalodevouc» OTI OTav NpoodiopileTal To eNITOKIO NPOEEOPANONG Yyia
TIC UMOXPEWOEIC NAPOXWV NPoownikoU PETA Tnv €E000 and Tnv unnpeaia, To onUavTiko €ival To vOUIopa oTo

onoio napoucialovTal ol UNOXPEWOEIC Kal 0XI N Xwpd GTNnV onoia auTeg NpokUMNTouV.

-Aigukpivion oTto AAIN 34 «EvOIGueon XpnUATOOIKOVOUIKN avagopd» Tng £vvolag Tou «nAnpogdpnon nou
YVWOTOMOIEITal onoudnnoTe aA\oU oTnv evOIAUEDn XPNHATOOIKOVOUIKN) ava@opd» Mnou avapePETAl OTo
npoTUMO.

H uioBéTnon Twv Tpononoinoswv Oev AVAUEVETAl va €XEl €MINTWON OTIC OIKOVOMIKEG KATAOTAOEIC TNG

ETaipeiac.

3. AoyioTikEG ApXEG
O1 Baoikéc AoYIOTIKEC apXéG nmou akoAouBoUvtal kKatd Tn oUVTAEn TwV OIKOVOUIK®WY KATAOTACEWV
EQAPHOOTNKAV HE OUVENEIA YIa OAEC TIG XPrOEIC Nou napoucialovTal KTOG Kal av opileTal dIaQopETIKA Kal

eival o1 €ENG:

3.1. ZUPHETOXEG OE BUYATPIKEG ETAIPIEG
H Tpanela cival pn sionypévn oto X.A. kal anotehei Buyatpikn We nooooto 97,08% Tng Adikng Tpanelag n
onoia BpiokeTalr and TIG 25/3/2013 ot kabeoTwG £€uyiavong. ZUpgwva Pe odnyiec and Tnv Tpanela Tng

EMAdoc unoxpeoUTal ot oUVTAgn ATOMIKWV KAl EVOMOINKEVWV OIKOVOMIKMY KATAOTACEWV Kabw¢ TOCGO Ol
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OTOMIKEC KATAOTACEIC TNC O0O0 KAl Ol OIKOVOUIKEG KATAOTACEIC TV BuyaTpikwV TNG EVOnoiouvTal Je T HEBodo
TNG OMIKNG €vOMoINoNG OTIG OIKOVOMIKEG KATAOTACEIC TNG EnmevOuTikng Tpdnelag n onoia TIG GUVTACOEI
oUpQwva We Ta AMXA kai gival 01aBEaIPEG oTo €UpU KOIVO.

Ol CUUUETOXEC O BuyaTpikEG €Talpiec aneikovi(ovTal o agia KTHonG Meiov TUXOV anoyeinon onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayég o€ EEvo VOHIOHA

O1 ouvaMayéc oe &va vopiopara METATPENOVTAI OTO OUVAAGKTIKO VOMIOWd, TO €Upw, ME Bacn TIG
OUVAAAYHATIKEG IOOTIYIEG MOU ioXUav TIG NUEPOMNVIEG DIEVEPYEIAC TWV EKAOTOTE ouvalhaywv. Ta ekppacpéva
oc &Evo VOUIOPa VOUIOUATIKA OTOIXEIa evEPYNTIKOU Kal UMOXPEWOEIC, YETATPENOVTAl OE €Up® MeE Bdaon TIC
OUVAAAYUATIKEG ICOTIMIEC MOU ioXuav KAaTta TNV nUEpopnvia oUVTAENG TwV OIKOVOUIKWV KataoTdoswv. Ol

NPokUNTOUCEC OUVAAAYHATIKEG dIAPOPEC kaTaxwpoUvTal 0TV KaTaoTaon anoTEAEOUATWV XPrOEnC.

O1 ouvaA\aypaTIkEG BIapOPEG MOU NPOKUNTOUV and Tn WETATPONN TWV KN VOUIOUATIKOV XPNHATOOIKOVOUIK®OV
OTOIXEIWV EVEPYNTIKOU ANOTEAOUV €va OUCTATIKO OTOIXEI0 TNG METABOANG TNG eUAoyng a&iag Touc. Ma &va pn
VOUIOHATIKO XPNUATOOIKOVOUIKO OTOIXEID evEPYNTIKOU, ONWC €va OTOIXEIO MOU €XEl TAEIVOUNOEl OTO EUMOPIKO

XapTOPUAAKIO, 0l MPOKUNTOUCEC GUVAAAYMATIKEG dIapopEG avayvwpilovTal aTnV KaTaoTaon anoTEAEOUATWY.

3.3. Engv3UOEIG OE XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

(a) Tagivopnon

Meoa nou aneikovifovrar O eudoyn aéia peow Twv anotedcoudtwv. H katnyopia autn €xel duo
UMOKATNYOPIEG: TA XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KATEXOMEVA YIA EUNOPIKN EKMETANNEUON Kal QUTa
nou anod Tnv apxn opifovral oTnv guloyn afia péow PeTaBOANG oTa anoTeAéoparta. 'Eva oToixeio avrkel oe
auTr TNV KaTnyopia EQOCOV anokTATdl PE OKOMO TNV €MITEUEN KEPDOUG and TIC PpaxunpOBeouec HETABOAEG
TwV TIHWV N kaBopilovTal og auTr TNV Katnyopia ano Tn Aloiknon. ZTnv katnyopia autn nepiAappavovral Ta

napaywya nou dev opilovTal WG JETa avTiIoTabuiong oUTE €ival unodelyaTika Péoa avTioTaduionc.

Adveia kai anartriosig. €ival Ta OAveld Kal ol naong QUOEWG anaitioeli nou dnuioUpynoe n Tpanela
XOPNYWVTAC XPrHaTa os vav oQeINETN HE €Eaipeon Ta Nood ekeiva anod Ta onoia £xel okono va dnpIoUpyNoEl

BpaxunpoBeopo anoTéAeopa.

Enevouoeic diaBeoiiec npoc¢ nwAnon: apopolv enevOUOEIG ol onoieg dev €ival «OAveld Kal AnaiTnoeic» ouTe
KaTaxwpoUvTal OTO XAPTOPUAAKIO «EMEVOUOEIG OIAKPATOUMEVEG €wG TN ANEN», N «enevOUOEIG yIa EUMNOPIKN

eKHETANEUON». MepiAapBavovTal ogdAoya, pepidia apoiBaiwv KepaAdiwy Kal JETOXEC.

(B) Karaxwpnon
H Tpdnela kaTaxwpei Ta XpnUAaTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU NMOU KATEXOVTAI YIA EUMOPIKI) EKUETAAEUON

Kal TIG enevOUoelg JIaBEaIeg Npog NwANon, and Tnv nuepounvia nou SeoleVETAl va AMNOKTNOEl TA OTOIXEId
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EvepYNTIKOU. And ekeivi TNV nuEpopnvia avayvwpilovral TuXov kEpdn kal nuieg nou npokUNTOUV and aAAayec
otnv elAoyn afia Twv oToIxeEiwv auTwv. Ta Odvela kal ol anaitnoelg avayvwpifovral étav To KOOTOG

HETaBIBaCBEl OTOUC OPEIAETEC.

(v) Empérpnon
Ta XpNUATOOIKOVOMIKA HEOA anoTIHWVTAl apxikd o€ €UAOYEC afiec, oupnepIAQUBAvOPEVWV Twv €EOOWV

ouvahhaync.

MeTd anod Tnv apxikn anoTiunon, 0Ad Ta YEoa TOU EUNOPIKOU XApTOPUAAKIOU kai Ta O1aB€aiya npoc nwAnaon
oToIXEia anoTiywvTal otnv €uhoyn afia pe eEaipeon Ta XPNUATOOIKOVOMIKG HEOA Mnou Oev  EXOuv
XPNUATIOTNPIAKN TIUN OE EVEPYO ayopd Kal Twv onoiwv n eUAoyn a&ia dev unopei va empeTpnOei agioniora, Ta
oroia anoTINWVTAl OE TIWEG KOGTOUG. GUMNEPIAAUPBAVOUEVWV TwV €E00wWV ouvalhaync kal apalpoUPeEVwV TwV

{nUIwV anopeiwong agiac.

'ONeC O XPNHATOOIKOVOUIKEG UMOXPEWOEIG Mou OEV AVAKOUV OTO EUMOPIKO XAPTOPUAAKIO, Ta Odvela Kal
anaItioEIC kal Ta OTOIXEId €vepynTIKOU Mou KpaTtouvTal péxpl Tn ANEn, aneikovilovralr oTto avanooBeoTo
KOOTOG MEIWMEVO HE TIC {nuiec anopeiwong afiac. To avandoBeoto kOOTOG unoAoyileTal Pe Tn PEBOdO Tou
npaypaTtikoU €MITOKIoU. TN AoyIOoTIKN a&ia Tou XpnUATOOIKOVOUIKOU HECOU nepIAapBavovTal ol dlapopEC unép

Kal uno To ApTio Kal Ta £€600a cuvaAAaync kai anooBEvovTal BAcel Tou NpayuaTikoU ENITOKIOU TOU PETOU.

(9) Emipérpnon TnG elAoyng agiag

H elloyn afia Twv XpnuUATOOIKOVOUIKWY MHECWV PBacileTal oTn XpNUATIOTNPIAKN TIMAR TOUG KATA TnV
nUepopnvia avagopdc, Xwpic va agaipolvral Ta €£0da ouvalayhc. € nepinTwon nou Oev UNApXE
XpnUaTioTnpIakn TiWn, n €0Aoyn afia Tou PEoou unoloyileTal Pe T XPAON MOVTEAWV anoTiUnong r ME TNV

TEXVIKI TNG NPOEEOPANONC TwV TAUIAKWY POmV.

‘'Onou XpnoigonololVTal TEXVIKEC NPOEEOPANONG TWV TAPIAKWY POMV, Ol EKTIHWUEVEC MEAAOVTIKEG TAMIAKES
poEG BaaifovTal oTIG KAAUTEPES EKTIUNCEIG TNG AlOiKnong 0Nou wg EMITOKIO NPOeEOPANGNG OpPIfETal TO ENITOKIO
TNG ayopdc Katd Tnv nUEpopnvia avagopdac evog HEOOU HE napOHoIoUC Opouc kali npodiaypages. &
NePINTWON Nou XpNOoIJonoloUvTal JOVTEAA anoTipnong Ta 0edodEvVa MOU EI0AYOVTAl AVTIOTOIXOUV OTIG OXETIKEC

TIMEG TNC ayopdc KaTda Tnv NUepoPnvia avagopdac.
H eUA\oyn a€ia Twv napaywywv nou Sev avikouv o opyavwuévn ayopd iooUTal e To noood nou n Tpanela 6a

gilonpd&el 1} 6a nAnpwaoel yia va Alosl Tn cuPBaon kata Tnv nUepounvia avagopdc apolu AngBoluv unoyn ol

TPEXOUTEC OUVBNKEC ayopac kal n TpEXouaa MIOTOANNTIKN 1KAVOTNTA TWV AVTIOUKBAANOUEVWY.
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(€) KEpdn ka1 {npieg eni HETAYEVESTEPNG ENHETPNONG

Ta képdn kai o1 {nuieg nou npokUNTouV anod alhayn otnv eUAoyn a&ia Twv d1IaBeCiywV NPOC NWANCN GTOIXEIWV
EVEPYNTIKOU avayvwpilovrtal oTa Aoind OuvoAlkd €coda. ‘OTav Ta  gToixeia evepynTikoU nouAnBouv,
glonpaxBouv | eknoinBolv Pe GANOV TPOMO, TO CUGOWPEUEVO KEPDOC N nuia nou &ixe kaTaxwpnBei ota idia
KePAAaIa HECW TWV AOINWV CUVOAIK®V E000WV PETAPEPETAI OTNV KATACTACT AoyapiaopoU anoTEAEOUATWV.
Ta kéPON kal ol {nuie¢ mou npokUNTOUV anod alayny otnv €UAoyn afia Twv OTOIXEIWV TOU EUMOPIKOU

XapTopUAakiou, kataxwpoUvTal oTnV KaTaoTacn Tou AoyapiacpoU anoTEAEOUATwY.

(o1) Nadon ansikoviong

'Eva xpnUaToolkovopIkO péoo nalsl va aneikovileTal OTIC OIKOVOMIKEC KaTaoTAoelc ThG Tpaneldag anod Tn oTIyHA
nou n Tpanela nalel va €xel TOV €AeyX0 Twv OUPPBATIKOV OIKAIWUATWY MNoU danoppéouv and To
XPNHATOOIKOVOUIKO WECO. AUTO yiveTal oTav nwhnOei, Angel ) 6Tav ol TAUEIaKEG EI0POEC, NOU OXeTi(ovTal e
autd peTaPiBacTouv O €va aveEApTNTO TPITO HEPOC. Mia XPnUATOOIKOVOMIKY) UMOXPEWON nauvel va

aneikovileTal HONIG n unoxpewaon €E0PANOEi.

3.4. Zuppwvieg Enavayopag

H Tpanela npofaivel og ayopég (NWANCEIC) Xpeoypdpwy BACEI CUP@WVIOV gnavanmAnong (enavayopdc) ot
OUYKEKPIMEVN NUEpoUnvia aTo JEAoV o oTaBepn Tiun. Ta xpedypaga nou ayopalovTal Pe TNV npolnodeon
va enavanwAnBolv aTo péAAov (reverse repos) dev avayvwpilovtal we enevdlaoelc. Ta nood nou NAnpwvovTal
yla TNV ayopd avayvwpilovtal w¢ oPeIAEG o€ TPANneles N neAatec. O1 anartnoeig eggavifovral oTnv kataoTaon
OIKOVOUIKNG B&ong €xovTag evexupo Tov TiTAo. OI enevdloEIG Nou NwAoUvTal BACEl CUNPWVIWLY navayopdg
(repos) ouvexilouv va avayvwpilovTal oTnv KaTdoTaon OIKOVOUIKAG B£0nC kal anoTIJ@vTal avaAoya Pe Tnv
Ta&ivounon Toug. O Ionpa&eic anod Tnv NWANCN TV €NevOUCEWV EPPavifovTal we UNOXPEWOEIC O TPANELEC N
NeAATEG,.

H diapopd PeTa&U Tou TIMAKATOC TNG NWANONG kal TN afiac enavayopdc avayvwpileTal oe OeO0UAEUPEVN

Baon oe 0An Tn dIApKeIa TNG ouvaAAayng Kal NEPINaPBAVETAl GTOUG TOKOUG,.

3.5. I310XpNOCIMONOIOUHEVA AKIVNTA Kal ESONAICHOG
Ol evOWPATEG AKIVNTOMOINOEIC aneikovi(ovTal os afia KTAoONG N OTO TEKUAPTO KOOTOG MEIWHEVO HE TIC

OUCOWPEUNEVEC anooBETEIC Kal TIG TUXOV AMOUEIDOEIC.

O1 anooBeoeig unohoyilovtal Ye Tnv €uBeia péBodo KaTd Tn OIAPKEId TNG WPEANUNG {WNG TWV EVOOUATWOV

nayiwv. Ta oikoneda dev anooBévovTal. H w@eAipn {wn €xel NpoadiopioTel wg ENG:

- KTipia kai eykataoTdoeig 30 - 50 £€mn
- E&onAiopog kai éninia 4-7¢m
- AuTokivnTa 9-10€m
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01 BeATiwoeI 0 IoBwPEVA akivTa anooBEvovTal OTo PIKPOTEPO XPOVIKO OIA0TNHA METAEU TNG WEEAIUNG

{wNc NG BeATiwong kai TnG dIAPKEIAC HioBwong Tou HIGOWHEVOU AKIVITOU.

H w@éhiun wn Tov nayiwv EeTdletal kabe nuepopnvia avagopdc kai alhalel onote kpiBei avaykaio. Ol
EVOMUATEC AKIVNTOMNOINOEIG £€eTalovTal yia TUXOV anopEiwan ONOTE CUMBAiVel KAMoIo YEYOVOG ) OE NEPINTWON
nou n a&ia kmong dev Bewpeital avaktnioiun. H aia Tou oToixeiou peiwveTal kat' gubegiav GTO AVAKTNOIKO
nood eav n afia KTMong Tou oToIXEioU evepynTikoU eival peyaAlTepn and Tnv avaktioiyn agia Tou. H
avakThoiun a&ia gival n uwnAdTepn TIUN PeTa&U TN eUAOYNG a&iag Tou OTOIXEIOU EVEPYNTIKOU LEIOV TA OXETIKA

€€00a kal TN «a&iag o€ xpron».

Ta kEPON kai o1 {nuiec and Tnv NwANon npokUNTouv ®¢ N diIapopd PETAEU TWV NOCWV MOU EICNIPATTOVTAI KAl

NG a&iac aneikdviong oTnv KaTaoTaaon OIKOVOMIKNG BEonc. AuTn n dlagopd KaTaxwpeiTal oTa anoTeAEGUATa.

3.6. EnevduTika AkivnTa

H Tpdnela katnyopionolsi Ta olkoneda kal Ta KTipia Ta onoia diakpaTei pe okond Tnv €ionpaén €00dwv ano
Evoikia i} €00dwWV ano TNV NwAnon Toug w¢ «EnevduTika akivnta». H Tpanela Ta anoTia o eUAoyeg a&ieg
Onw¢ auTég kabopilovral and aveEapTnTo eKTIUNTA adiauIoBnTNTOU KUPOUG. APXIKA, Ol €nevOUCEIC O€
akivnta karaxwpouvTal oTnv afia KTnong Toug, n onoia nNpooau&averal pe TIG dandveg anokTnong Toug. H
dlakUpavaon oTIC eUAOYEC agieg Twv OlakpaToUEVWY Nayiwv yia enevOuTIKOUG OKoMnoUC KaTaxwpeiTal aTnv

KaTaoTaon anoTeEAEOUATWY.

3.7. Aula MNepiouoiaka ZToixeia
O aoWPATEG akivnTonoInoelg nepIAauBavouv Ta Aoylopika npoypdupaTa Tng Tpdnelac kai ansikovifovtal o
a&iec KTNOoNG Weiov OWPEUPEVEG anooBECEIC Kal anopeEInoelC. H anooBeon yiveral pe Tnv gubeia péBodo oTn

Oldpkela TNG wPEAUNG (WG ToU AoyIOUIKOU nou €ival JETAEU 1 €wg 5 £Tn.

3.8. Tapeio kai Tapeiaka 1I0oduvapa

To Tapeio kal Ta Tapelakd 10odUvapa nePIAAPBAVOUV XpNHATIKA OTOIXEId EVEPYNTIKOU WE NuEPOUNnvia ARENG
MIKPOTEPN TWV TPIOV UNV@V anod TNV nUEpOUNvia anokTnong, Onwc PETpnTd, XpnuaTika diabgoiya oTnv
Kevtpikr Tpdnela kal anaithoei KATd MIOTWTIKWV 1I0pUhaTwy. To Tapeio kal Tapeiakd 10oduvaua

aneikovifovTal oTo avanooBeoTo KOOTOC,

3.9. Anopci®on XpnHAaTooIKOVOUIKGOV Méowv

(a) ZToixeia evepynTIKOU NOU aneikovi{ovTdl 0TO avanooBECTO KOOTOG

H Tpanela afiohoyei OTNV €KACTOTE NUEPOMNVIa aAvaQoOpAac £av UNAPXOUV AVTIKEIYEVIKEG €EVOEIEEIC yia
anopEiwaN O £va XPNHUATOOIKOVOUIKO OTOIXEI0 evepynTikoU I O HId OPAdd XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU evepynTikoU. 'Eva XpnUATOOIKOVOUIKO OTOIXEIO evepynTIkoU 1 MIa opada XpnUaTOOIKOVOUIKWY OTOIXEIWV

TOU €EVEPYNTIKOU €ival anopeiwpPEVO €dv, Kal HOVO €dv, UNAPXOUV QVTIKEINEVIKEG eVOEIEEIC anOMEINONG WG
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ANOTEAECUA €VOG 1) MEPICCOTEPWY YEYOVOTWV MOU €UPavioTnkav HPETA and TNV apxIKn avayvopion Tou
oToIXEiou (YeEyovog anopeiwonG) kal To yeyovog TnG anopeiwong (fi Ta yeyovoTa) Ba exel enidpaon OTIC
MEAMOVTIKEC TAUEIOKEC EICMPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU £(POCOV UNOPEi va ekTIUNOei avrioToixa.
QG QVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEINON EVOC OTOIXEIOU I} oadag oToixeiwv BewpouvTal ol NANPOPOpPIES
nou €pxovTal o€ yvwon Tng Tpanelac kal agopolv 0Ta akoAouba yeyovoTa anopsiwong:

i. 'Evac o@eIAéTNG / daveloANnTnG BpiokeTal o€ deIvr XpNHATOOIKOVOMIKN KaTAoTaon.

ii. MapaBiaon Twv Opwv piac cuyBaonc PE aANOTEAEOPA TNV kaBuoTEpnon f TNV abéTnon NANPWUNG
XpeoAuUaiou 1 TOKWV.

iii. H &vragn Tou nioToUXoU Ot KABEOTWC PUBHIONG AOYW OIKOVOMIKAG OUOXEPEIAC HE €NaXOEOTEPOUG
opouc yia Tnv Tpanela os oxeon Ke TNV apxikn cuupaon.

iv. H 1oxupry mBavoTnTa OTI 0 MIoTOUX0C 0dcUEl O NTWXEUON 1 Ba evraxBei o€ kKABEOTWG OIKOVOMIKNG
avadiapbpwong.

v. 'EM\elyn evepyoUc ayopdc yia autd To OTOIXEID AOYW OIKOVOUIKWV OUOXEPEIWV.

vi. EVOeiEeic OTI undpxel pia onuavTikn YEiWon OTIC avapevOPeVeC HWEAAOVTIKEC PoEC anod opada
MEPIOUCIAKWY OTOIXEIWV. O OXéon HE TNV apxikn afia ktnong napom dev undapxel duvaTtoTnTa
npoadlopiopoU TG evdexOUevne {nuiag and Tnv anopesinon. Ta oToIXEid auTd evOEIKTIKA WMopei va
avagpépovTal O€:

e anpoonTeC HETABOAEG OTNV KATACTAGN NANPWUAG MICTOUXWV ) OMAdWY NICTOUXWV I
e  OIKOVOMIKOUGC NApayovTeG o€ €BVIKO 1 Tonikd €ninedo Mou GuvTEAOUV Ot peiwon TG afiag Twv

NEPIOUTIAKWY OTOIXEIWV MOU anoTEAOUV HEPOG EVOG GUVOAOU.

H Tpanela apxikd afloloyei €av ugioTavTal avTIKEIPEVIKEG eVOEIEEIC anoyeinong yia dAvela Kal anaitroeic
onpavTikoU UWoug KaTd nepInTwon f uVoAIkd yia auTa nou To Uyog Tng anaitnong dev Bewpeital 6T ival
onuavTikd. Eav katd Tov €Aeyxo danopeinong yia TIG aTOIKG €EeTalOPEVEC NEPINTWOEIC Oev NPOKUMTE
QvTIKEIPEVIKT  €VOEIEn (nuiac TOTE Ta oOToIXEla autd oupnepiAauPfavovTal o opdadeC pe napopola
XapakTNPIoTIKA MIOTwTIKOU KIvOUvou kal a&loloyoUvtal ouvoAikd. O1 nepINT®WOEIG nou agioAoyouvTal Ot
aTopiko £ninedo kal npokunTtel {nuia anopeginong dev ouunepidauBavovTal oTIC agloAoynosic o €ninedo

XapTOPUAAkiou.

Eav katd Tov €\eyxo anopeiwong NpokUNTel OTI UNApXouv BACIYEG evOEiEelc OTI upioTaTal {nuia anopeiwong
yia 0dveia kar anaitnioeig f yia enevoloslg €wg TNV ANEN nou aneikovilovtal oTo avanooBeaTto kdoTog, N {nuia
anopeinonc npokUNTel wE N dlapopd PETAEU TN AoyloTIKonoINuévNG agiag Tng anaiTnong, KkaTa Tnv €EEraan,
ME TIC QVAMPEVOMEVEC TAMEIOKEG POEC (Meiov MEANOVTIKEG (nuiec MIOTWTIKOU KivOUVOU Mou €xouv non
npaypaTonoin®ei) npoeEo@Anuéveg aTnv napouaa aia Pe BAcn To NpaydaTikd eNITOKIO. To Nooo ansikoviong
OTIC OIKOVOUIKEC KATAOTAOEIC TOU OTOIXEIOU MEIMVETAI PECW TOu Aoyapiaopou npdBAewng kai n {nuia
KATaXwPEiTal oTa anoTeAéopata XpAonc. & NepinTwon mou To dAvelo 1 n anaitnon n n enévduon
KpaToUMevn €wg TNV ANEN €ival KUPavOPEVOU €NITOKIOU, TO €MITOKIO NPOeEOPANONG avTIOTOIXEl OTO 1IoXUOV

NpaypaTikd enimokio 6Nwe NPOKUNTEl ano Tnv cUpBacn. MNpakTika, n Tpanela pnopei va unohoyiosl Tn {nuia
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anopeiwong Pe Baon Tnv lAoyn afia Tou OTOIXEIOU XPNOIKOMOIMVTAG TO TPEXOV EMITOKIO TNG ayopdc rou

BewpeiTal 0TI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac agiag Twv avaudeVOUEVWV TAHEIOK®MY POWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
yld TO OMoio UNapyel eEacpaiion avravakAd TIC TAUEIOKEG POEC NMOU UMOPEi va nNpokUWouv anod Tnv anokTnon
™G €€aopaliong peiov Ta €€0da yia TNV anokTnon kai nwAnon Tng £8ac@Aliong o MeEPINTWON Mou n

anokTnon Ogv PNopei va yivel.

'Otav n anopeiwon £EeTaleTal ouVoAIKd, Ta XPNUATOOIKOVOUIKA OTOIXEId evepynTIKOU KATATACOOVTAl JE BAon
OMOEION XapaKTNPIOTIKA MIOTWTIKOU KIvOUvou (n.x. ME Baon Tnv mOTWTIKA diaBaduion Tng Tpanelag nou
AauBavel unown Tnv e€acpAAIon, TO NEPIOUCIAKO OTOIXEIO, IGTOPIKI CUUNEPIPOPd, YEWYPAPIKOUG NApdyovTec,
Tov kAGdO kal Aouc napdyovTe). Ta XapakTnPIoTIKA auTa OXETICOVTAl E TOV UMOAOYIOHO TwV HEAAOVTIKWV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC Ogixvouv Tnv IKavoTnTa TV NMICTOUXWV Yid TNV
NANPWHN TWV NOOWV We BAcn Toug cupBaTikoUg Opoug Twv OToIXEiwV nou agloAoyouvTal. O HEANOVTIKEG
TAMEIGKEG POEC OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU Mou unoAoyifovTal cuVoAIka Yia anopeiwan, yivovTal
Me BAon TIC CUUBATIKEG TAUEIOKEC POEC TWV OTOIXEIWV TOU GUVOAOU Kal TNV I0TOPIKN EUNelpia yia {nuia anod Ta

MEPIOUCIAKA OTOIXEIQ MOU £XOUV NAPOMOIA GTOIXEI MICTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOPIKA OTOIXEIQ YIa TNV NIOTWTIKN anwAela, npooapudlovTal Ye Bacn Ta ioxUovra npaypaTtika dedopEva
WOTE va aneikovileTal n eninTwon ano TIC TPEXOUTEG OUVONKEC nou dev ennpeacav Tnv nepiodo oTnv onoia
avagepovTal Ta I0TOPIKA OTOIXEIQ Yid TOV UMOAOYIOHO TNG MNIOTWTIKAC anwAEIa woTe va agaipebolv ol

EMNINTWOEIC TWV CUVONK®WV NMou UNnApxav oTa IoTopikA aToIxeia kai dgv IoxUouv Tmpa.

H pebodohoyia kai ol UNOBECEIC Mou XpnaoiponoloUVTal yid Tov MPoadIopIONO TwV HEMOVTIKOV POwv
avaBswpouvTal TAKTIKA ano Tnv Tpanela NPoKEIJEVOU Ol dIaPOPEG METAEU TWV EKTIMNOEWY Yia {nuia kai Tng
npayupatikng ¢nuiag va avanpooappooBolv. ‘OTtav €va davelo dev Bewpeital eilonpd&ipo. TOTE dlaypdQeTal
évavti TG npoBAswnc. H dlaypadry yiverar apou oAokAnpwBoUv OAeG ol avaykaieg O1adikaoiec Kal
npocodiopiobei To Mogd Tng diaypa®nc. TuXOV avakTAOEIG OTO WEAOV and mnood nou €Xouv Jlaypaei

avayvwpilovtal oTa anoTeAéopaTa Xpnonc.

Av To nood TnG {nuiag anopeinong JeTayeveoTepa PEIWOEN Kal N MEIWON YNopEi va GUOXETIOOE! PE €&va YEYOVOG
Mou €yIvE WETA TOV UMOAOYIOUO TNC anopeiwonc. TOTE TO Mood Mou avayvwpiodnke wg {nuia anopeiwong

avTidoyileTal évavTti TNG NpOBAEwnG. O avTIAOYIOHOG YIVETAI HECW TWV ANOTEAEOUATWY.

(B) ZToixeia evepynTikoU nou aneikovifovTal oTig eUAoyeG agieg
2€ kaBe nuepounvia avapopdc n Tpanela efeTalel av unAPXOUV AVTIKEIMEVIKEG EVOEIEEIC yia TNV Anopeinon
EVOC OTOIXEIOU EVEPYNTIKOU I HIAG opadag OTOIXEIWV eVEPYNTIKOU. 'EVOEIEN yia anopeiwon Ot HETOXEC Mou

Ta&ivopouvTal w¢ d1IaBE0Iya NPoc NWANCN OToIXEid BewpeiTal Pid ONUAVTIK KAl OUVEXOUEVN MEIWON TNG
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guAoync a&iac Tou TiTAOU O€ oxEon Pe TNV aia kTriong. Eav undpyxel oxeTIKr) EVOEIEN Yia T XPNHATOOIKOVOUIKG
MEoa JIaBEaiua Npog NWANGN, Ol CUOCWPEUEVEC {NUIEC Twv OIABECIPWY NPOG NWANCN OTOIXEIWV Nou IooUvVTal
he Tn dlapopd PeTafU TNG a&iac KTAONG Kal TNG €uloyng afiac peiov TUXOV MPonyoUHEVEG AMOUEIWOEIC
deTagepovTal and Ta idla kepdhaila orta anoteAéoparta. O1 {nuieC anopsimong Twv HETOXWV MOU
avayvwpiodnkav ota anoteAéopata dev avTidoyilovral. Edv petayevéoTepa, n elAoyn a&ia evoc nIoTWTIKOU
TiTAOU nou Ta&ivopeital w¢ 81aBEoIPo Npog NWANGN au&nBei kai n au&non Pnopei va OXETIOBEI Pe &va yeyovog
Mou OUVEBN META TNV Kataxwpnon TnG {nuiac anopsiwonc ota anoTeAéopata, TOTE n {nuia anopEiwong
avTiAoyileTal HEOW ANOTEAECUATWV.

3.10. XpnHAaTOOIKOVOHIKEG UNOXPERNTEIG
O1 XpNHATOOIKOVOUIKEC UMOXPEWOEIC aneikoviovTal 0To avanooBeoTo KOGTOC Onwe NPokUNTel and Tn xpnon
TOU npayuatikoU €MITOKIOU. TNV KaTnyopia auTr) aviikouv Ol UNOXPEWCEIG NPOC MICTWTIKA 10pUPaTa kai ol

UMOXPEWOEIC NPOC NEAATEG.

3.11. XpnHaTooikoVvOMIKEG Eyyunoeig
XpNUATOOIKOVOUIKEG €YYUNOEIC (EyYUNTIKEG €MOTOAEC) €ival oupBacelc Bdcel Twv omoiwv n Tpanela
avalaypavel va anolnuimoel Tov KaToxo yia Tn {nuia nou mbavov va unodTei eneidr o NpwToPEIAETNG dev Ba

€EUNNPETNOEl EUNPOBETHA TIC UMNOXPEWTEIC TOU.

O1 npounBeieg and oupPBACEIG NAPOXNG XPNHATOOIKOVOMIKAG €yyUNnong avayvwpilovral apxXIka we unoxpewan
(BewpeiTal wg n elAoyn a&ia TNG unNoxPEWONC) Kal METAPEPOVTAl OTA anoTeAEéopaTa aTadiakd kad’ oAn Tn

OIdpKela TNG eyyunong.

Y€ KABe nuepopnvia avapopdc n Tpanela eEeTalel kaTta NOCO UNAPXOUV EVOEIEEIC OTI Ol EYYUNTIKEG EMIOTOAEG
Ba kaTanéoouv Kal OTNV MEPINTWON AUTH WC UNOXPEWON avayvwpileTal To PeyaAUTEPO MOOO WETAEU TNG
napouoacg a&iag Tou NoooU Mou avapéveral va KataBAndei kal Tou avanooBecTou Nogou TwV ElonpayxBévtwv

npounoBeIwV.

O1 UnoxPewoeI¢ and oUPBACEIC XPNATOOIKOVOUIKWY EYYUNCEWV UPAviCovTal OTIC AOINEC UNOXPEWTEIC.

3.12. Mapoxég NPog To NPOCWNIKO

Bpaxunpo0eopeg napoxég: O BpaxunpOBeoe; NAPOXEG NPOG TOUG £pyalopevoug (EKTOG ano MAPOXES
AENC TNG epyaociaknc oxéong) ot Xpnua kai oc €idoc avayvwpilovral wg €500 oOtav kabioTavral
Oedouheupévec. Mapoxéc Npog Toug epyalopévoud BacilOPEVEG oTnV anodoTIKOTNTA TOUG kal aTnv Kepdopopia
TNn¢ Tpanelac avayvwpilovTal katd Tnv €ktaon nou n Tpanela £xel avaldBel kata TNV NUEPOMNVia avapopac

TNV TeKaipdevn OECUEUAN va NPoPei NPOG TIC OXETIKEG MANPWHEC.
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Mapoxég pera Tnv £50d0 anod Tnv unnpeoia: O NapoxEG WeTd TNV AREN TnG anacxoAnong nepiAauBavouv
eQanag anolnuwoslg ouvTagiodoTnoNG, CUVTAEEIC Kal AAAEC NapoxEG nou kaTaBalhovral oToug epyaloPevous
MeTd TNV AREN TN anaocxoAnonG w¢ avralhaypa Tng unnpeciag Touc. O1 unoxpewoel TnG Tpaneldac yia
Nnapox&G ouvta&lodoTnong agopouv TOCO NPOYPAMHATA KABOPIOPEVWV EI0(POPWYV 000 Kal MPoypauuaTa

KaBopIoUEVWY MAPOXWV.

i) Tpoypauua kaBopiouEVwY EI0POPwWYV
Ta npoypauuaTa KaBopIoUEVWY EI0(OP®Y apopouv TNV KatapoAr siopopwv oc Ao@aliaTikouc dopeic (n.x.
Topupa Kovwvikwv AcQalioswv), HE ANOTEAEONA va Wnv avakuUnTel VOUIKA unoxpewon Tng Tpanelag oc
nepinTwon nou 1o Kpatikd Tapesio aduvatei va kataBailhel ouvTaén otov aopalilopevo. H unoxpéwon Tou
€pyodoOTN neplopiCeTal oTnv kataBoAn Twv €pyodOTIKWV €l0(opwv oTa Taueia. H nAnpwTéa glopopd anod tnv
Tpanela o éva npoypaupa KaBopIoPEVWVY EITPOPWYV, avayvwpileTal wG UNOXPEWaN META kal TNV agaipeon
TNG €10¢opAG NoU KATaBANBNKe, evw ol DEDOUAEUPEVEG EI0POPEG avayvwpilovTal we €€0do oTa anoTeAéopara

NG XPAONG.

i) [lpoypauua kaBopioucvawv napoxwv
Q¢ npdypappa kaboplopévwy napoxwv opifeTal €va npdypappa napoxwv os €pyalopévoug YETA Tnv £€0d0
ano Tnv unnpeoia (Bacn Tng EAANVIKNG vouoBeaiac), aTo onoio ol Napoxec kabopilovral e BACN OIKOVOMIKEC
Kal dnuoypa®ikéc napadoxéc. O Mo onuavTikeG napadoxec, METaty aMwv, eival n nAikia, Ta £€Tn
npoUnnpeciag, o MPIoBOC, ol OeikTEG NPoodOKIUNG (WG, To €MTOKIO NPOEOPANONG, o Pudbuoc au&naong
anodoxwv Kal ouvTagewv. XTa npoypduuata kabopiopévmv napoxwv, n a&ia unoxpeéwong ival ion We Tnv
napoloa a&ia Twv KaBopIOHEVWV NANPWTEWYV MAPOXWV KATA TNV nUepounvia oUVTA&NG TwV OIKOVOUIK®OV

KATAOTACEWV HEIWPEVNC KATA TNV €UAOYN a&ia Twv NEPIOUCIAKWY OTOIXEIWV TOU NpoypAuUaToC,.

H unoxptéwon kabopioWEvwv napoxwv Kkal To OXeTIKO €E000 unoloyifovral £Tnoin¢ anod aveEaptnTo
avaloyioTn HE TN Xpron Tng HeBddou Tng npoBeBANUEVNG NIOTWTIKAC Hovadag (projected unit credit method).
H napoloa afia Tng unoxpéwonc npocdlopileTal NPOEEOPAMVTAC TIG EKTIUWMEVEG HEANOVTIKEG TAMEIQKEG
EKPOEG ME TO EMITOKIO UWNANG NOIOTNTAG ETAIPIKWV OPOAOYWV I KPATIKWY OMOAOYWV OTO idI0 VOUIONa HE
EKEIVO TNC UNOXPEWONG Kal Pe didpkela avahoyn TnG UNoXpEewaong, 1 KE To EMITOKIO nou AauBavel unoyn Tov
KivOduvo kal Tn JIdpKeia TNG unoXpewong, 6rnou To BABoc ayopdc yia TETold opoAoya Kpivetal avenapkec. To
KOOTOC unnpeoiag kal To kabapd XPNHATOOIKOVOUIKO KOOTOG TnG kKabapng unoxpéwonc/(anaitnong) Twv
KabopIopEvwy Napoxwv avayvwpilovral oTnv KataoTacn anoTeAeOPdTwv kal nepidayfavovral oTIC dandaveg
npoownikoU. H kaBapr| unoxpéwan KabopioUEVwY Napoxwv (HETA TNV aPaipecn TwWV NEPIOUCIAKWY GTOIXEIWV)
avayvwpileTal oTnv kataoTaon OIKOVOUIKNG B€0NC, KE TIC METABOAEG Mou NPOKUNTOUV anod TNV €NavaueTpnaon,
va avayvwpifovTtal aueoa oTa Aoind OUVOAIKA £€000d, XWPIC va EMITPENETAl PHETAYEVECTEPA WETAPOPA TOUG

OTNV KATAOTAON ANOTEAEOUATWV.
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Mapoxég TeppaTiopoU TnG anacXoAnong: O1 napoxec Aoyw ARENG TN epyaciaknc axéong kataBaiovTal
oTav ol epyalOPevVOl anoxXwpouv MpIiv TNV nuepounvia ouvtagiodotnosws. H Tpanela KaTaxwpei AuTeG TIG
napoxéc oOtav OeOoueVETal va TepUaTiosl TNV anacXoAnon unapxoviwv epyalopévwv cUPPwva PE €va

AENTOMEPEC NPOYPAMKA YIa To onoio dev undpyel mbavoTnTa andoupong.

3.13. MpoBAiyseig

H Tpanela dievepysi npoBAEWeic kGBe nuepopnvia avapopdc o6tav niBavoloysital n ekpory NOpwv yia pid
evOEXOUEVN 1 TEKMAIPOUEVN UMOXPEWON TNG, WC ANOTEAEOUA NAPeABOVTWY YEYOVOTWV Kal OTav To Mogo TG
eVOEXOUEVNC AUTAC UMOXPEWONG MNOpPEl va nNpoadiopioTel avTiKelevika. O npoBAEwelg AapyBavouv undwn kai

TN XpPOVIKn afia Tou XpruaToc.

3.14. Zupyn@IoHOG

O oupwnPIoPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU HWE UMOXPEWCEIC KAl N AMEIKOVION Tou kabapou
nooou OTNV KATAOTAGN OIKOVOMIKNG O€ong emTpeneTal POVO €QOCOV UMAPXEl VOMIPO OIKaiwda yid
OUHWNQIOKO TwV KATAXWPNHEVWV MNOOWV Kal UNAapxel Npodeaon iTe yia diakavoviopo Tou kabapou nooou nou
NPOKUNTEl and ToOV CUPYNQPIOKO 1 YiId TAUTOXpovo OIaKAVOVIOPO TOU OUVOAKOU MoooU TOOO TOU
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 000 Kal TNG unoxpéwans. O oupywnPIoPoc €00dwv Kal eE0dWV

EMITPENETAI av anoTeAoUV PEPOC HIAC GUVONIKNG EyypagnG.

3.15. MioOmoszig

H Tpanefa wg MICOMWTAG: ZUPPWVIEG MICOWOEWY OMOU 0 eKPITBWTNG HETABIBATEI TO dIKaiWKa XPronG evOg
OTOIXEIOU TOU €vepyNTIKOU yId IO CUPPWVNUEVN XPOVIKN NePiodo, XwpiC woTogo va HeTaBiBalel Kal Toug
KIvOUVOUC Kal avTauoIBEC TNG 10I0KTNCIAGC TOU MNayiou OTOIXEIOU, Ta&IVOUoUVTal WG AEITOUPYIKEG MIoBwaoeIC. Ol
NANPWUEC NMou YivovTal yia ASITOUPYIKEG HIoBWOEIG (kaBapég and Tuxov KivnTpa nou npoo@EpBnkav and Tov

EKMIOBWTH) avayvwpilovTal oTa anoTeAéopaTa Xprong avaloyikd kaTa Tn diapkeia Tng Hiobwang.

H Tpanela w¢g ekpIoOWTAG: MNdayia nou ekuioBwvovTal Pe AEITOUPYIKEG MICOWOEIC NepIAaUBAvovTal OTIG
EVOWUATEC QAKIVNTOMOINOEIC TOU KATAOTAONG OIKOVOUIKNAG O¢ong. AnooBévovtal kata Tn OIQpKEId TNG
AQVAUEVOUEVNG W@ENUNG Oldpkelac {wNG Touc oc BACN OUVENN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG
akivnTonolinoelic. To €00d0 Tou evolkiou (kaBapd and Tuxov KivTpa nou J0Bnkav oToug HICOWTEG)

avayvwpileTal Ye Tn otabepry péBodo kaTa Tn dIAPKeEId TN NEPIGDOU TNG HioBwanc.

3.16. 'Ecoda kai £§0da and TOKouG

Ta £€000a kal Ta €£0da and TOKOUG KATAXWPOUVTal OTNV KATAOTAGN AnoTEAEOUATWY XPriong oc DeDOUAEUMEVN
Baon xpnolgonoiwvrag Tn HEBOSO TOu NPaypaTikou EMITOKIOU | TO avTiOTOIXO KUMAIVOUEVO €niTOokio. H
MEBODOC TOU npaypaTikoU eniTokiou eival pPéBOdOC UMoAoyIoPoU TOUu avanooPeoTou KOOTOG EVOC
XPNUATOOIKOVOUIKOU GTOIXEIOU 1) TNG UNOXPEWONC Kal TNG KATAVOUNG TWV £000WV 1 TwV €E0dwV and TOKOUG

ka®’ OAn Tnv nepiodo avagopdc. Mpayuatikd eMITOKIO €ival eKEivo TO oMoio NPofo@Ael akpIBWG TIG
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EKTIHWUEVEC  MEAOVTIKEC NANPWMUEC 1N €IoNpagelc ka®' oA Tnv  npoodokwuevn OIdpKeEld  TOU
XPNHUATOOIKOVOUIKOU péoou. Ta €0oda kal £€€0da anod TOKOUC NEPIAAUBAvVOUV Ta TOKOWEPIOIA anod Xpeoypaga
TOU €£nevOUTIKOU XaPTOMUAGKIOU kal XapTOo(UAGKiou ouvaA\aywv, ToUuG TOKOUG Twv Oaveiwv Kal Twv
TOMOBETNOEWY, TOUG TOKOUC TWV NApAYWYWV NMou £XoUV Xpnaoidonoindei yia Tnv avrioTadpion Twv daveiwv Kal
TNV andoBeon noowv unép r uno To aptio (premium/ discount) Twv Xpeoypapwv.

'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIakd oToIxEio 1 oydada and oposidny XpnHATOOIKOVOUIKA MEPIOUTIakd
oToIxeia unoTiunBolv WG anoTeAeopa anopsinong TnG afiac Toug, Ta €00da and TOKOUC avayvwpilovral
£QapuolovTag To EMNITOKIO MOU XPNOILONOINONKE yia TNV NPOgEOPANCT TWV HEAAOVTIKWV TAUEIOKWY POWV YId

TO OKOMO TNG METPNONG TNG {NMIAC anoeinonc.

3.17. MpounBzieg kai ouvaPn écoda
O1 npopnBeie¢ kal Ta ouvaer £o0oda KATaxwpouvTal OTNV KATAoTAon dnoTEAEOUATWV XProng kata Tn
OldpKeld TNG NEPIOdOU OTNV OMoid NApaoxednkav Ol OXETIKEG PE AQUTA UMNPEOIEC €KTOC av aAnoTeAoUv

ouoTaTIKO OTOIKEIO TOU NPAYHATIKOU ENITOKIOU.

3.18. KaOapa anoTteAéopara XpnHATOOIKOVOHIK®OV NPAaSenvV
Ta kaBapd anoteAéopara XPnMATOOIKOVOUIKWY MPAgewv neplAapBavouv Ta kEPDN kal TIC {nuiec nou
NPOKUMNTOUV ano €KMOINCEIC Kal HETABOAEC oTnv €UAoOyN a&ia Twv NPog EUNopia XpnNHATOOIKOVOUIKWV OTOIXEIWY

EVEPYNTIKOU KAl UNOXPEWTEWV.

3.19. 'Ecoda anod pepiopara
Ta £00da anod pPeEpIOYATA KATAXWPEOUVTAI OTO AOYydpIAOPO anoTEAEOWATWY KATA TNV NUEPOMNViIA nou

EYKpIVETAI TO PEPIOHA.

3.20. ®dopoloyia ei10odnpaTog kai avaBarAopevn popoloyia
H emBdpuvon Tng Xpnong ME @OPOUC €I00DNMATOC aMOTEAEITAI ANO TOUC TPEXOVTEG (POPOUC, TOUG

avaBaA\OPEVOUC (pPOPOUC Kal TIG dIaPOpPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVMOV XPHOEWV.

O @OpoC €100dNKATOC avayvwpileTal oTov Aoyapiaopo TWV AnOTEAEOHATWVY TNC XProNG, €KTOC Tou (pOpou
EKEIVOU Mou agopd ouvalAayeC nmou kaTaxwprnonkav ansuBeiag oTa idla KepAAaia, oTnv onoia NePINTWon
KaTaxwpeital ansubeiag, kata avaloyo Tpono, ata idia ke@aiaia. Ma Tnv eKTiUNoN TNG €THOIAC (POPOAOYIKNG
eniBapuvong AauPBAaveralr unown To OUVOAO TWV MPOCAPUOY®V Mou MpPENel va OlevepynBoUv OTO AOYIGTIKO

anoTEAEOPA NPOKEIYEVOU va NPoadIopioTel To TEAIKO (popohoynTEo €100dNMA.
O1 TPEXOVTEC (POPOI €100DNKATOC NEPINAPPBAVOUV TIC BPaXUNpOBECHEG UNOXPEWOEIG 1 KAl anaIThOEIC NPOG TIG

ONMOCIOVOUIKEG APXEC NMOU OXETICOVTAl HE TOUG MANPWTEOUC (POPOUG EMi TOU POPOAOYNTEOU EI00DNUATOG TNG

XPong Kai ol TUXOV NpdadeTOol POPOI EI00DNUATOG NOU APOPOUV NMPONYOUHEVEG XPrOEIC.

38



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

O TPEXOVTEG POPOI €NIYETPOUVTAl CUPPWVA HE TOUG (POPOAOYIKOUGC OUVTEAECTEC KAl TOUG (POPOAOYIKOUG
VOHOUG nou epappolovTal oTi SIaxXEIPIOTIKEC XPNOEIC UE TIC OMNOIEG OXeTiCovTal, Baci{OheEva 0TO POPOAOYNTED

KEPDOOC yIa TO £TOC.

AvaBaA\opevol (popol gival oI popol | oI PopoNoYIKEC EAaPPUVOEIC MouU OXETICOVTAl UE TA OIKOVOMIKG Bdapn 1
OMEAN Mou NpokUNTOUV aTNV XpNon aAAa €xouv AdN kaTaloyloTei N Ba kATaloylioTouv anod TIC POPOAOYIKEG
apxéc o dIa@opeTIKEG Xpnosic. O avaBardpevog @oOpog €100dnPaAToC npoadiopileTal Ye TNV PEBodO TG
UNoxXPEWONG NOU NPOKUNTEl and TIG NPOCWPIVEC BIAPOPEG PETAEU TNG AOYIOTIKNG a&iag Kal TNG (POPOAOYIKNG
BAong Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOewv. AvapBaAlopevog @opoc €100dnuaTog Oev
AoyieTal Gv NpokUNTEl anod TNV apxIkr avayvwpion OTOIXEIoU evepynTikoU f naéntikoU oe cuvaliayr, ekTOC
EMIXEIPNUATIKAG GUVEVWONG, N onoia Otav &yive n ouvaliayn Oev ennpéace oUTE TO AoyIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1) {nuia.

O1 avaBaMOPeveG (QOPOAOYIKEG aNAITAOEIC KAl UMOXPEWCEIC anOTIHWVTAl ME PBACn TOug (@OPOAOYIKOUG
OUVTEAEOTEC MOU AVAUEVETAl va pappooTolV OTnv Xpron kata Tnv onoia 6a diakavovioTel n anaitnon n n
unoxpéwaon, AauBavovTag unown Toug popoAoyIkoUG ouVTEAEOTEG (kal (POPOAOYIKOUG VOHOUG) Nou £Xouv TEDEI
oc 1oxU 1 ouclaoTIka 1oxUouv WEXPI TNV nUepodnvia avagopdc. e nepinTwon aduvapiag oapoug
npoadiopiouoU ToU XpOVOU avaoTpo®nc TWV NPOcwPIVAV diapopmV ePApHoleTal 0 PopoAoyIKOG CUVTEAEDTNC

nou 1oxUel kaTd Tnv €NOMPEVN TNE NUEPOMNviag avagopdg xpron.

O1 avaBaA\OeVEC QOPOAOYIKEC analTnoelG avayvwpilovTal KaTa Tnv €KTacn oTnv onoia 8a undp&el PEAOVTIKO
(popohoynTéo KEPDOC yia TNV XPNOIYOMoinan TNG NpoowpIviic diagopdc nou dnuIoupyel TNV avaBaAl\opevn

(OPOAOYIKN anaitnaon.

O1 3IapopeC POPOAOYIKOU €AEYXOU aAPOPOUV O MPOOBETOUC (POPOUG EI00ONMATOC KAl NMPOCAUENOEIC Mou
kaTtahoyiovtal and TIC PpOopOAOYIKEC apXEG AOyw Tou €navanpoodIopIoUoU TOU POPOAOYNTEOU EI00NUATOC TNG

Tpdnelag oTo NAQiolo TAKTIKOU ] EKTAKTOU (POPOAOYIKOU EAEYXOU.

3.21. MEeTOXIKO KEQPAAAIO
(a) 'E€oda au&nong kepalaiou
Ta aueoa €£00a OXETIKA WYE TNV £KOOON VEWV HETOXWV eUPavifovral kabapd anod (popouc Kal I0npd&eic Kal

apaIpETIKA TWV 18iwV KEPAAaiwV.
(B) Mepiopara HETOX®OV

Ta pepiopata PETOXWV avayvwpidovTal w¢ UNoXpEWaon OTn XPron Mou €ykpivovTal anod Toug PETOXOUC TNG
Tpanelac,.
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3.22. XpnHAaToOIKOVOHIKEG NANPOPOPIEC ava TOHEa SpaoTnPIoTNTAG

Topeag Bewpeital yia &xwpioTry povada Tng Tpanelag nou OpacTnPIONOIEITAl GTNV MAPOXN UMNPECIWV
(enIXeIpnoIaKOC TOPEAG) 1 MOU MPOC(REPEI UNNPECIEC PECA O €va OIKOVOMIKO MEPIBAMOV (YEWYPAPIKOG
TOMEAC) MOU UNOKEITAl O KIVOUVOUC Kal anoddoelC nou dIagEPOUV anod avTioToIXoug KivOUVoUG kal anodooeig
aMwv Topéwv. H Tpanela dpacTnplonolsital Kupiwg otnv EAAGda. To dikTud Tng apibusi 4 kataotnuata. Ta

£€000a TN NpogpxovTal anod dpaaTnpioTNTEC oTnv EAAAdA.

4. InNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxEG oTNV EQPAPHOYH TOV ACYICTIKOV ApX®OV

KaTtd Tnv epappoyn Twv AoyioTIKwv apXwv TnG Tpanelac, n Aioiknon npoPaivel o€ eKTIUNOEIC Kal NApadoxEg
nou ennpealouv Ta Nood TwV OTOIXEIWV eVEPYNTIKOU KAl UMOXPEWOEWV NMOU NapouaialovTtal OTIG OIKOVOUIKEG
kataoTaocelC. O1 eKTIUNOEIC Kal ol NapadoXec a&lohoyouvtal Siapkwe kal Bacilovral O I0TOPIKA OTOIXEIa Kal
AaA\ouG NapayovTeg, CUUNEPIANGUBAVOUEVWY TWV EKTIMNOEWY YId PHEANOVTIKA yeyovdTa, Ol OMoieC, KATW ano TIC
napouoec ouvenkes. Ol eKTIMAOEIC auTéG €€’ opiodoU onavia TauTidovTal Je Ta NpaydaTika anoTeAéopara Ta
onoia npokUnTouv. OI eKTIUNCEIC KAl NAPAdoXEG MoU EVEXOUV ONUAVTIKO KivOUVO va NMPOKAAEGOUV OUCIMOEIG
NPOCAPHOYEC OTIC AOYIOTIKEC Q€ieC TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTNV EMNOHEVN

OIKOVOUIKN NEPiodo €xouv WG €ENG:

A. lMpoPAweIs yia nioT@wTIKOUG KIVOUVOUG

H Tpanela oe kGBe nuepounvia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV €EETALEI av UNAPXOUV AVTIKEIMEVIKEG
evOeiEeic OTI Wia anaiTnon r; opada anaiTioswy £xel unooTel anopeinan a&iac. Eav undpyouv TETOIEG eVOEIEEIG,
unoAoyileTal To AvakTOIKJo NOgo TNG AnaiTnong rn TnG ouadag anarnoswv Kai oxnuaTiCeTalr npoBAsywn yia

anopeinon TNG a&iag Twv anaIrnoswy.

la TIC anaIitnosig nou eEeTalovTal o€ YePovwREVN Baon n NpoBAwn anopciwong BacileTal aTnv eKTiUNon TG
Aloiknong yia Tnv napouoa a&ia Twv Tauiakwv powv nou NPoPAENETal va €I0peUOOUY And TNV €EUNNPETNON
Tou daveiou anod Tov oPEIAETN Kal anod TNV PEUCTONOINON TUXOV KAAUPKATWY. YNoAoyilovTag auTeG TIC POEC, N
Aloiknon KAvel EKTIMACEIG yld TNV OIKOVOMIKA KATdoTacn Tou avTioudBaAAdpevou, Tnv mbavoTnta

dlakavoviopou kal Tnv kabapn a&ia Tuxov eEacpaAioEwV Kal EyYUNOEWV.

Avagopikd Pe Ta Odveld nou eAEyxovTal o OUANOYIKF BAcn, n anaitouyevn npoBAewn eEaptdtar ano
EKTIMNOEIG avapopika PE Tov MIOTWTIKO KivOuvo kdBe opddag daveiwv, TOUG OIKOVOUIKOUC MAPAYOVTEG TNG
ayopdc, Toug evOOYEVEIC KIVOUVOUG Tou XapToguAakiou. O1 anaitoUpevol napdueTpol kabopilovral Ye Baon

I0TOPIKG OEOOWEVA KAl TIC UPIOTAMEVEG OIKOVOUIKEG GUVONKEG.

O1 ekTIunoeIg, ol napadoxéc kal n pebodoloyia nmou Xpnoidonoisital enave€etalovral nepPIodIKA, WOTE va
MEIWVOUV OMoIecdNMoTE dIAPOPEC YETAEU TV EKTINNCEWV yia {NUIEC KAl TwWV NPAYRATIKOV {NUIQV anod Tnv

aduvapia sionpa&ng Twv anaiTroswy.
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B. Avaxrnoiuornra avafalAOuevav QopoAoyIK@wV anaiTios®wv

H Tpansla avayvwpilel avaBal\OPEVEC (POPOAOYIKEC anaITrosiC OTo PBaBud nou ekTiyarar n  Unapén
MEMOVTIK®DV (POpoAOYNTEWV KEPOWV IKAVWV VA CUPWNPIOOUV TIC UPIOTAPEVEC (POPOAOYIKEC (NUIEC Kal TIC
EKMINTOPEVEC  POPOAOYIKA NPOOWPIVEG OlaPopéG. H  exTiunon éyive BAcEl Tou  E€MIKAIPOMOINUEVOU
ENIXelpnUaTikoU oxediou TnG Tpanelac To onoio NPoBAENsl, NEpAvV TWV XPNHATIOTNPIAKWV KAl €NEVOUTIKWV
epyaciov kal Tn duvatotnTa TnC Tpanelag yia ouvTnPNTIKN Kal €MIAEKTIKA €NEKTACN TOU XAPTOPUAAKIOU

XOPNYNOEWV TNG OTNV ENIXEIPNKATIKA nioTn.

I. EkTipnon 1n¢ «guloync aéiac» Twv ensvOUCEWY O€ akivnTa

H nA&ov kaTaMnAn £voeiEn Tng «eUAoyng agiac» gival ol TPEXOUOEC agieg Mou 1I0XUOUV OE HIa EVEPYN ayopd yid
ouvaen HIcBwThApia aAd kai Aoind oupBoAaia. Eav Oev €ival EQIKTR N avelpeon TETOIWV NANPOPOPIAV N
Tpdanela npoadiopilel TNv a&ia péoa anod €va eUPog AOYIKWV EKTIUNOEWY TWV «EUAOYWV a&imv» BacifOPevn Kai
OE WENETEG aveEapTnTwv €EWTEPIKWV EKTIUNTWV. H Tpanela xpnoigonolei napadoxEG, ol onoiec katd kUpIo
Aoyo Baocilovral OTIC OUVONKEC TNG ayopdg Mou €MIKpATouv, KATa TNV NUEPOMNvia KATdpTiong Tou
IcoAoyiopoU.

O1 KUpIEG NapadoxEC NoU BEPENIWVOUVY TIG EKTIMNACEIC TNG AlOiKNoNG yIa TOV NPoadIopIoho TNG «euAoyng a&iac»
eival auTég nou oxeTilovTal PE: TNV €ionpa&n CUMBATIK®V EVOIKIWV, NPOCOOKWHEVA WEAOVTIKA EvoiKia OTNV
ayopd, KeveG MePiodol, UMOXPEMOELIC OUVTHPNONG, KABWC Kal KAaTAANAG npocfo@AnTika emTOKIA. AUTEG Ol
EKTIUNOEIG OUYKPIVOVTAl OUCTNUATIKG ME MPAydaTikG oToixeia and Tnv ayopd, ME npaydatonoindeiosg

ouval\ayec TnG ETaipeiac kai Pe ekeiveg Nou avakoivavovTal and tnv ayopd.

A. Anoyeciwor) 1010XpIoIHonoIOUUEV®WV AKIVIIT@V

H Aloiknon ekTiynos, BACEI TOU €MIKAIPOMNOINUEVOU EniXelpnUaTikou oxediou Tng Tpdnelac To onoio £AaPe
unown Tou, METAEU AMwvV, Kal TNV MNWANGN ToUu OUVOAOU OXEDOV TOU ENIXEIPNUATIKOU XapTopuhakiou
yopnynoewv TnG Tpdnelag, nw¢ n AoyioTikn a&ia Twv I1010XPNOIMONOIOULEVWY aKIVATWY TnNG Oev nATav
QvakTnoIun. ZTNV NPOKEIYEVN NEPINTWON WG AVAKTACIUN TIUN OPICTNKE N EUAOYN a&ia YEIWPEVN PE TO KOOTOG

d1GBeonc 1 eknoinang, apou NTav YnAoTepn ano Tnv a&iac xpnong Touc.

5. Aiaxeipion XpnHaTooikovopik®v Kivauvev

'Onwg kabBe AMOG  XPNMATOOIKOVOMIKOG opyaviopog, n  Tpdnela exTiBetar oe  kivdUvoug.  AuToi
napakoAouBouvTal CUVEXWG HE OIAPOPOUC TPOMOUC MOTE vVa aAnO@eUYETAl N CUCCWPEUCH UMNEPUETPWV
kivoUvwv. H @Uon Twv KIvOUVWV auTtwv kaBwme kal ol Tpomol dIaxeipiong Toug enenyolvTal Mo KATW.
EninAéov napartiBeTal oIKOVOIKN MNANPOMOPNON yia TNV MEPIypA@n TNnG &KTAong kai Tng @uong Twv
XPNHATOOIKOVOUIKWV KIVOUVWY nMou avTINeTwnilel n Tpdnela Pe avTioTolxXn CUYKPITIKNA NANpogopnaon yia Tnv

nponyouEvn Xpron.
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5.1. MoTwTiKOG Kivduvog

MOTWTIKOG KivOUvog €ival o KivOuvoC OIKOVOMIKAG nuiac Aoyw evdexdpevng aduvapiac r anpobupiag Tou
avTIoUPBAAAOPEVOU va eKNANPWOE! TIG CUKPBATIKEG TOU UMNOXPEWOEIG HE OUVENEIQ TNV ANWAEID KEPAATIWV Kal
kEpOouG. H diaxeipion Tou nIOTwTIKOU KIVOUVOU ENIKEVTPWVETAlI OTn dlaopAaNion Wiag neibapXnuévng
KOUATOUpAG, dlapaveiag kalr AeAoyiopévng avaAnwng kivOUvwv, Baciopévn O avayvwpIOPEVEC OIEBVEIC

NPAKTIKEC,

Ailayeipion MoTwTiKoU Kivouvou

O1 pebodoAroyiec diaxeipiong MIOTWTIKOU KivOUvou npooapuolovTal woTe va avravakAoUv To €KACTOTE
OIKOVOMIKO nepIBarlov. O1 diapopeg PEBODOI Mou XpnaoidonolouvTal avaBewpouvTal €TNOIWG 1} OnNoTedNNoOTE
KpIBei anapaiTnTo kai npooapuolovTal avaioya We Tn oTpaTnyikn TnG Tpdnelag kai Je Toug BpaxunpoBeaoug

Kal gakponpoBeopoug oToxoug TnG Tpanelac.

O1 d1apopeg avaAloEeIC TOPMEWY KAl UMOTOUEWV TNG OIKOVOMIAG, O ouvOudopd HE OIKOVOMIKEC MPOBALYEIC,

NAapEXoUV TIC KATEUBUVTAPIEG YPAWMEC YIa TOV MPOodIOPIoHO TNG MNIGTWTIKNG NONITIKNG.

‘Exovtac ¢ yvopova TNV €AaxioTonoinon Tou MIOTWTIKOU  KIvOUvou, €&xouv kaBopioTei  Opia
avTioupgBalopévav, AapBavovrag napdaAAnAa unown Tnv MOTOANNTIKNA 1IKAvOTNTA TOUu MIGTOUXOU, TIG
NPOOQEPOUEVEG EA0PANITEIG KAl EYYUNOEIG MOU UEIDMVOUV TNV €kBean TG Tpanelag aTov MOoTWTIKO KivOUvo,
TO €idog kal Tn OIdpKEId TNG MIOTWTIKAG OlEUKOAUvVONG. ‘Ocov agopd Tnv avaluon TngG MIOTOANMTIKAG
IkavOTNTAG KABs MIOTOUXOU, AUTH NPAYUATONOIEITal AduBavovTag unoywn Tov Kivouvo TnG Xwpac aAAa kai Tov

TOMEQ TNG olkovoiag aTov onoio dpacTnpIonolsiTal, KABWG Kal MOIOTIKA KAl MOGOTIKA TOU XapaKTNPIoTIKA.

MapaAnAa, £xouv BeonioTel Opia EYKPICEWV NIOTWTIKWV JIEUKOAUVOEWY Kal €Xouv SIaXwpPIOTEI KaBrkovTa oTn
dladikacia davelodoTnong yia diac@AAion TNG AVTIKEIYEVIKOTNTAG, AveEapTnaiac kal eAEyXou TwV VEWV Kal

UPIOTAPEVWV OAVEIODOTHOEWV.

Katd tnv eykpimikn diadikaoia, €€eTAleTal 0 OUVONKOG NMICTWTIKOG KivOUuvog yia KABe avTiouhBaA\opevo Ny
opdada avTicupBalopEvwy ol onoiol oxXeTilovTal PeETa&U Toug kal cuvadpoilovTal Ta NIOTWTIKA Opld NoU £XOUV

EYKPIOei ano SIAPOPETIKEC ETAIPEIEC TOU OMIAOU.

H napakoAouBnan Tng MOTOANMTIKAG IKAVOTNTAC TWV AVTICUPBAAONEVWY KAl TWV NICTWTIKWV AVOIYUATwV, OE
ouvOUaONO WUE TA AVTIOTOIXA EYKEKPIMEVA Opla, YiveTal oe ocuoTnuaTikn Pacn. MapaAAnAg, onoladnnoTe
OUYKEVTPWON avaAUeTal kal NapakoAouBeiTal o Ouvexn BAon, ME OTOXO TOV MEPIOPIOUO EVOEXOMEVOIV
MEYAAwV avolyHAaTwV Kal EMNIKIVOUVWY CUYKEVTPWOEWY, oUTWE WOTE auTd va ouvadouv We Ta ekAoToTE OpIa
TNG NIOTWTIKAG MONITIKAG. ZUYKEVTPWON MIOTWTIKOU KIVOUVOU Wnopei va dnuioupynBei o€ eninedo Topéa

olkovopiag, avTioupBaAlAopevo ) opada avTioupBalhopévay, Xwpa, VOUIoUa Kal €idoc eEaapaliong. Eidika yia
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Toug IDIWTEC, N CUCTNUATIKI MapakoAoudnon TnNG MIGTOANMTIKAC CUMMEPIPOPAC TWV avTIOUUBAAOPEVWV
yiveTal e Tn BonBeia e€eidikeupévwy avallocwv. EvOeikTika avagépovTtal ol avaluoelg oodeiac (vintage

analysis) kal o1 avaAUgoEIG TwV NooooTWV PETAkUAnong (flow rate analysis).

H eE&icopponnon TnG oxeonc KEPOOUC-KIVOUVOU sival {WTIKNG OnNUaciac yia Tn ouvexi{ohevn Kepdogopia TNG
Tpdnelac. H oxéon auth avalUetal o€ eninedo NeAATN Kal MpoiovroC HECW OUCTAMATOC EMIYETPNONG
€NIkepdOTNTAC Kal KaBopiopoU TIMOAOYNONG, TO onoio avanTtuxdnke We okonod va ouvdudlel Tov

avaAauPavopevo Kivduvo e TNV avapevouevn kepdogopia.

MapaAnAa, ota nAdiola TN NoAITIKAG diaxeipiong nioTwTIKoU KIvduvou, afloloyeiTal n enidpacn nou Ba £xouv
akpaia aA\d €@IKTA oevaplia otnv noidTnTa Tou davelodoTikoU XapTopuAakiou kal oTa O1absoiya Kepaiaia

MEOW TNG JIEVEPYEIQC NPOCOUOIMOLWY KATAOTACEWV Kpiong (stress testing).

ZuoTHHATA E0WTEPIKAG diapBabpiong
O1 péBodol afioAdynonG Tng nIOTOANNTIKAC 1kavoTnTag Odlagoponololvral avahoya pe To €idog Tou
avTIoUPBAAAOPEVOU OTIC AKOAOUBEC KATNYOPIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd kail dlakpdTnan OpoAdYwV),

XPNHATONIOTWTIKA 10pUMATA, MEYAAEC KAl HIKPOPETTIEG EMIXEIPNOEIC KAl PUOIKA NPOCWNA.

'Ocov apopd TNV agloAdynaon KUBEPVNOEWY Kal XpNHATONIOTWTIKOV IDpUUATWY, auTh avaAUETal oTn OUVEXEId,

KaTw anod Toug unoTiThoug «Kivduvog avTioupyBalopévav Tpanelwvs kal «Kivouvog xwpac».

Ta @uaika npdowna a&ioAoyouvTal Baoel dUo dIAPOPETIKWV CUCTNHATWY E0WTEPIKAG diaBabuionc. To npwTo
ouoTnua (behavioural credit scoring) a@opd UPICTAPEVOUC NEAATEC Kal OTNPIlETAl GTO IGTOPIKO AnONANPWUNG
TOU NeAATn Kal TNV €v yével ouvepyaoia Tou pe Tnv Tpaneda, evw To deUTepo auoTnua (application credit
scoring), oTnpileTal TOoO Og dNUOYPAPIKOUC NAPAYOVTEC OCO0 KAl OE AVTIKEIYEVIKA OIKOVOUIKA aToixeia (Mn.x.

€1000Na, NEPIOUCIAKA OTOIXEIQ).

Ma Tnv a&loAdynon Twv UJeyaAwv Kal PIKPOWESAiwV ENIXEIPrIOEWY Xpnaolgonolsital éva diodidoTaTo cUoTnUa
Tagivounong Tou kivouvou. H npwtn didoTaon ag@opd Tnv Ta&vounon TG MOTOANNTIKAC 1KAvOTNTAG TOU
niotoUxou o Oéka Babuidec e BAon MOIOTIKA Kal NOCOTIKA KPITRpId, kaBopilovrag Tnv mbavoTnTa afeTnong
TWV UNOXPEWOEWV Tou. H BapuTnTa Twv €NINEPOUG KPITNPIwV MOIKIAEI avaloya Pe Ta Tn pUON Kal To PEYEBOG

TwV OpacTNPIOTHTWY TOU NMICTOUXOU.
Qc OeUTepn diaoTaon afloAoynong Tou KivOUvVou TnG ouvaAhaync Xpnoidonolsital To aveEaptnTto ouoTnua

aglo\oynong noldTnTac kair enapkelag eEacpalicswy, kabopilovrtag Tnv avapevouevn {nUIa O NePINTWON

ab£Tnong os pia dekaBabpia kAipaka.
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O BaBuoc MOTOANMTIKAG IKAVOTNTAC TOU NEAATN XPNOILOMOIEiTal 08 ouvduaopd PE Tov BaBuo TNG ENAPKEIAC
Twv eEaopalicewv (OnAadry Tov ave€ao@dalioTo kivouvo) kaTd Tn diadikacia EykpIonNG NIOTWTIKWMV
OIEUKOAUVOEWY Kal ToV KaBopIopo TwV avTioToIXwV opiwv. EIOIKOTEPA, N KATAvour Tou BaBuoU MIGTOANMTIKAG
IKaQvOTNTAG TOU EMIXEIPNHATIKOU XAPTOPUAAKIOU NAapakoAoUBEiTal CUCTNHATIKA yId TOV E0WTEPIKO UMOAOYIOHO
néavoTATwyv abETnonG unoXpewaonc alka kai yia Tnv Eykaipn OIayvwon OUCHEVV HETATOMIOEWY OTIC
Ol1G@opec Babuideg TNG noidTNTAG/KIVOUVOU TOU XAPTOQPUAAKIOU, HE OKOond Tnv avantuén kataMnAwv

oTPATNYIKWV MPOC avTIoTaduIon Twv avaAapBavopevwy KivoUvav.,

MoTwTikn diaBadpion daveiwv kal NPoKATABOA®MV OE NEAATEG
O nio kaTw nivakac napoucialel Ta NOCOOTA Twv dAVEIWV Kal anaITHOEWV KATd NEAATOV KABWG Kal Twv

nNpoBAEWEeWVY yia anoyeinon yia kabe katnyopia eCwTEPIKNG NICTWTIKAG diaBaduiong Tng Tpanelac.

31n Askepppiou 2015 31n AekepBpiou 2014
Aaveia kai MpoBAsywn yia Aaveia kai MpoBAsywn yia
npokataBoAéG  anopsiwon npokaTaBoAég anopeinon
oc NeENATEG %  Baveiwv Y% o€ nEAATEG % daveiov %
Katnyopia diaBabuionc:
XapnAog Kivauvog 62,83% 0,00% 67,35% 0,00%
Mé£gog kivduvog 0,00% 0,00% 0,00% 0,00%
Y ynAdC KivBuvog 37,17% 30,25% 32,65% 30,07%
ZUvoAo 100,00% 11,249% 100,00% 9,82%

MéyioTn €kBeon ot NMICTWTIKO Kivduvo npiv and do0Ocioeg e5ao@aliosi kai GAAEG MIOTWTIKEG
avapabpioeig

O mo kaTw nivakag napoucialel Tn HEYIOTN €kBeon Ot MNIOTWTIKO KivOUvo Mou npokUMTeEl and
XPNUATOOIKOVOUIKG HEOA mou napouacidlovral oTnv KataoTaon OIKOVOUIKNG B£ong, Xwpic va Aappavovral
unown ol eEaoPaAiosI 1} AAEC MIOTWTIKEG avaBabuioelc nou €xouv AngOsi. Ma Ta XpnUATOOIKOVOUIKG OToIXEIa
nou napoucialovtal oTnV KATAoTACN OIKOVOUIKAG B€ong, n €kBeon ot MIOTWTIKO Kivduvo IgoUTal PE TN

AovioTikn Toug agia.
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lMood o€ Eypw ‘000

MéyioTn 'EkOeon

2015 2014
'EKOECT O€ NICTWTIKO Kivduvo ano oTolxeia Tou IcOAoyIoHOU:
Anamnoeig KaTd NICTWTKWV BPUUATWY 44.398 22.475
Mapaywya XpnUATooKOVOUKA PECA — anamnosi; 196 137
Anarioei; kata M.I. and nwAnon NEPIOUCIAKGOV OTOIKEIWV Kal UNOX PEWMOEWV 0 58.083
Adveia kai npokaTdBoA£G o€ NeEAGTEG (HETA ano NPoBAEYEIG)
Adveia o DKOTEG 8.083 12.222
Adveia o€ O€ EMIYEIPNOEIG:
MeyaAeg eNIXEIPAOEIC KAl OPYavIoUOI 7.193 4.963
MIKPOUEDQIEC EMIXEIPNOEIG 0 0
Aoind oTolXEla EVEPYNTIKOU 30.784 24.972
20voAo ZToixeiwv IcoAoyiopoU 90.653 122.852
'EKOECT OE NICTWTIKO KivOUVo ano oTOoIXEia EKTOG IC0AOYIOHOU:
EyYUNTIKEG ENIOTOAEG 1.621 1.523
Z0voAo 92.274 124.375
Adveia kal anaiTioeIg
O nio kKaTw nivakag napouaidalel Tnv noldTNTa Twv daveiwv kal anarnoswyv Tng Tpanelac.
lMooa o< Eupw 000 31n AskepBpiou 2015 31n AskepBpiou 2014
Adaveia kai AnaITROEIG KaTa Adaveia kai ANAITROEIG KATA
npokaTraBoAég o€ NICTWTIKOV npokaTaBoAEg o€ NOTWTIKOV
neAATeg 15pUHaAT OV neAATeg 15pUHAT OV
Mn kaBuoTepnpéva f anopeimpéva (a) 10.814 44.398 12.835 22.475
S€ kaBuoTépnon ala un anopewpéva (B) 3.914 0 3.803 0
Anopeimpéva (y) 2.483 0 2.419 0
Adaveia npo npoBAEYPemv 17.211 44.398 19.056 22.475
MPOBAEWN Yia Anopeiwon (1.935) 0 (1.871) 0
Adveia peTa anod npoBAEWelg 15.276 44.398 17.185 22.475

(a) Adveia ka1 anaITHOEIG XWPic kaBuoTEpNon Kal anopeinon

O nio kaTw nivakag napouoiadel Ta davela Tng Tpdnelag nou dev NTAvV O£ KABUCTEPNON | O ANOPEiwaN, Yia

KABe kaTnyopia ECWTEPIKAG MIOTWTIKNG dlaBaduionc.
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Adaveia kal npokaTtdBoAEG O€ NEAATEG ANAaITrOEIG
1310 TEG Enixeipnoeig Zlivoho Kara ]

, . MeydAeg emiXelpnoelg  Mikpopeodie noTWTIKOV
[looa o¢ Euped 000 YK(II (:;pYCI\)I(IO"l)Jroli © enl)‘:al"pr']oaqu 1I5pupaT RV
2015
Katnyopia mioTwrikng SiaBadpionc:

XapnAdg Kivauvog 8.346 2.468 0 10.814 44,398
Méoog kivBuvog 0 0 0 0 0
Y ynAog kivduvog 0 0 0 0 0
Z0voAo 8.346 2.468 0 10.814 44.398
2014
Karnyopia nioTwrikng SiaBaduiong:
XapnAdg kivduvog 12.485 349 0 12.835 22.475
Mé€o0og kivOuvog 0 0 0 0 0
Y wnAog Kivouvog 0 0 0 0 0
ZUvoAo 12.485 349 0 12.835 22.475

(B) Aaveia kal anaiITROEIG 0€ KABuoTEpnon aAAd Xwpic anopeinon
O nio kKaTw nivakacg napoucidlel avaAuon Tng XPOVIKNG kabuaTépnaong Twv daveiwv nou ATav o kabuaTépnan
aA\d XwpiC anoyeinon kaTd TNV nNUEpPoUnvia ava@opdac kata katnyopia Kabwe €niong Kal TNV eKTIMNUEVN

guloyn a€ia Twv eEaoPaNicewv nou £xouv Aneokei.

EmxeIpnoeIq
, MeydaAe . .
lMooad o€ Eupa '000 ToiaTeg anlxsvlpr']o;q Mleops'oulsq Zuvoho
. EMYEIPACEIG
Kal opyaviopoi

2015

KaBuoTépnon péxpl 30 NUEPEG 0 3.914 0 3.914
KaBuoTépnon and 31 péxpl 60 nUEPEG 0 0 0 0
KaBuoTépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon avw Twv 180 nuepmv 0 0 0 0
Z0volo 0 3.914 0 3.914
EUAoyn agia eEacpalicewv 0 0 0 0
2014

KaBuoTépnan péxpl 30 NUEPEG 0 3.803 0 3.803
KaBuoTépnon and 31 péxpl 60 nUEPEG 0 0 0 0
KaBuoTtépnon and 61 pExpl 90 nUEPEG 0 0 0 0
KaBuoTépnon avw Twv 180 nuepmv 0 0 0 0
Z0volo 0 3.803 0 3.803
EUAoyn a€ia eEao@alioswyv 0 0 0 0

(y) Adveia ka1 anaiTioEIG NoOU £XOUV UNOOTEI anopeinon agiag
O mio kaTw nivakag napouaoialel Ta dAveld MOU €XOUV UMNOCTel anopeiwon a&iag, onou n a&ioAoynon yia

anopeinan £yive og aToyikr Baacn, Kabwg kar n ekTiKNUEVN VAoyn aia Twv eEaoPpalicewv Nou £xouv Angoei,
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yla kGBe kaTtnyopia. Ta daveia nou nepiAapPavovTal o€ auto Tov Mivaka napoucialouv kaBuaTeProsIC NEpav

Twv 90 nUepwV Kal Ta&ivopouvTal WG Un eEunnpeToUpeva.

EMIXEIpNOEIG
. MeydAeg . .
I ZUVOA
lTood oe Fupw ‘000 diwTeg EMIXEIPNOEIG Kal Mleous'oalsq uvoho
\ ENIXEIPOEIG
opyaviopoi

2015

Adveia nou NpoodiopiovTal G€ aTOIKN BACN WG ANOUEUEVA 0 2.483 0 2.483
EUMoyn a€ia eEaopalioewv 0 725 0 725
2014

Adveia nou NpoodiopiovTal 0€ aTOIKN BACN WG ANOUEUEVA 0 2.419 0 2.419
EUMoyn a&ia eEaopaNiocwv 0 370 0 370

Kivduvog avTioupBaAAopevmv Tpanelwv

H Tpanela diaTpexel Tov Kivouvo TnG anwAelag kepalaiwv e&aitiag Tng mOavng Pn €ykaipng anonAnpwung
NpPoOG QUTOV TWV UPIOTAPEVWV KAl EVOEXOMEVWY UMOXPEWOEWV TWV aAVTIOUUBaAOpevwv Tpanelwv. Alduéoou
TwV KaBnuepivwv TnG epyaciov, n Tpanela ouvalaoostal pe AMeG Tpanele kal XpnMATodoTIkoUG
opyaviopouc. AleEayovTag auTég TIG ouvallayeg n Tpdanela diaTpEXEl Tov KivOUVO va anoAéosl Kepaiaia Adyw
NG MBavng pn €ykaipng anonAnpwung Npog Tnv Tpdnela Twv UPICTAPEVWY Kal EVOEXOUEVWV UNOXPEWTEWV

TV avTIoUUBAAAOPEVWV Tpanelnv.

Ta oOpia avTiouhBaAlOpevwy Tpanelwv avravakhouv To €ninedo Tou KIVOUVOU Mou gival anodekTog kal
METENEITA KATAVEPOVTAlI OTIC OIAPOPEG YNNPeoieG =évou ZuvaAhaypaTtoc kal AlgBeoipjwv 1 kal o€ AAAeC
UNNPECIEG NOU UNAPXEl auTOC O KivOUVOG avaloya JE TIG avaykeg Kal TOV OYKO £pyacinv Tng KaBs unnpeoiac.
Y€ YEVIKEC YPAMMEC Ta MEYIOTA Opla kaBopilovral and PovTeAa a&loAdynong Tpanelwv kabwg kali ano TIC

00NYIEC TWV ENONTIKWY APXWV.

H anoTipnon Twv KIVOUVWV TwV avTIOUPBANONEVWV YIVETAI JE TN XPRon evog £1dIkoU POVTEAOU a&loAoynong
Tpanelwv Kal GAMwWV  XpnuaTodoTIKwv opyaviopwv (Scoring Model). To povtého afloloyei  kdaOe
avTioudBarOPevo avaloya PE TA OIKOVOMIKA MOCOTIKA AAAG Kal T PN OIKOVOMIKG MOIOTIKA TOU KPIThpId.
'Ocov agopd Ta NOCJOoTIKA KPITrpia (KEQAAAIOUXIKN endpkeid, Kepdopopia, peucToTNTd, KAN) oI Tpanelec Kal
XPNUATOOIKOVOUIKOI  opyaviopoi agloAoyouvTal Pe Baon Oiapopouc apiBuodeikTe. Ta MoIOTIKA KpIThpId
(nponyoupevn KaAfy cuvepyacia, a&loAdynon Odioiknong, KAM) napéxovral cUPpWvVA HE TNV Kpion Tou

AeIroupyou diaxeipiong KIvOUVy.

47



5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

To oplo nou diveTal e kABe avTIOUPBAAMOPEVO XwpileTal og uno-0pia KAAUNTOVTAG TIC TOMOBETAOEIC, TIG
enevouaoelg, TNV ayopd &Evou ouvaAAdypaTog onwe eniong kal kadnuepivo opio ekkabapionc. Ol NpayuaTIKES
B€oeIC eEAéyxovTal EvavTl TWV 0PIV KABNUEPIVA Kal 0 NPayuaTikd Xpovo.

Kiv3uvog xmpag

H Tpanela diaTpexel Tov KivOuvo va anoAécel kepalaia €Eaimiac Twv nmiBavwv MOAITIKWV, OIKOVOUIK®OV Kal
aMwV yeyovOTwV O IO OUYKEKPIYEVN Xwpad Onou Td kepdhaia r peucTd diabeoipya Tng Tpaneldag €xouv

TOnoBeTNOEI 1} enevOuBEl Pe DIAPOPEC TOMNIKEC TPANETEC Kal XPNUATOOIKOVOUIKOUG opyaviopouc.

'OAec o1 xwpeg aflohoyouvTal avaloya Pe To PEYEBOC, TA OIKOVOMIKA DedOPEVA KAl MPOOMTIKEG TNG XWPAG KAl
Tov BaBud nioToAnnTIKAG IkavoTnTac and Toug diebveic opyaviopouc a&loAoynong (Moody’s, Standard &
Poor’s). O1 npayuaTikéG BE0EIC ava Xwpa EAEYXOVTAl EVAVTI TWV OpiwV TOUG kabnuepiva. H avaBswpnon Twv
opiwv YiveTal TOUAAXIOTOV MIa QOPA TO XPOVO HE TIG XWPEC NMOU £XOUV MIKPOTEPO HEYEBOG Kal XapnAOTEPO
OEiKTN QEPEYYUOTNTAG VA UMOKEIVTAlI O PEYAAUTEPN Kal OuxvOTEPN avaiuaon kai a&loAoynon, ornou kpiveral

oKOMIpo.

5.2. Kiv3uvog Ayopag

Qc kivduvog ayopag opileTal n niBavoTnTa npaygaronoinong {nuiag ota d1apopa XapToPUAAKIa GUVAAaywv
AOYW avTiBeETNG Kivnong TwV TIM®V TWV NPOIOVTWY MOU CUPNEPIAGUBAvVOVTAl OTA €V AOYW XAPTOQUAAKIA.
TETola XapTOQUAAKIA, €ival Ta XAPTOPUAAKIQ TWV HETOXWV Kal XPNUATIOTNPIAKWY DEIKTWV, TWV ENITOKIWY, TWV

EMMOPEUPATWY, TWV VOUIOHATWY KA.

H Tpanela 0pacTnpIONOIEiTAl KUPIWG, OTO XWPO TWV XPNHATIOTNPIAKOV OUVAAAGYQV Kal WG €K TOUTOU, TO
Baoikd XapTOPUAAKIO TNG, NMou eVeXEl KivOUVO ayopdc, €ival auTo TV PETOXWV Kal Napaywnywv €ni JETOXWV
kal deikTawv (Equities/Equity and Index Derivatives Book) ionypévwy, Kuping, oTo EAANVIKO XpnpaTioThpio.

H Emimponn KivdUvou Ayopdac Opihou (EKAOQ), eykpivel Tic diadikaaiec diaxeipiong Tou Kivduvou ayopdc kai
£xel kaBopioel Ta OXETIKA Opld avaAnwng Tou v AOyw KIvOUvou avd npoiov kal XapTopuAdkio. Ta v AOyw
opia napakoAouBoUvTal kai eAEyxovTal OUCTNUATIKA KAl avaBewpouvTal TOUAdXIoTov pia @opd TO XpOvo,
peTaBallovtal O, av anaiTeital, avaloya PE Tn oTpaTnyikr TnG Tpdnelag kal TIC €NIKPATOUOEC GUVONKEG
ayopdc. H EKAO ¢€xel eniong Tnv €uBlvn TNG €ykpIonC TWV OXETIKWV Opiwv yid Tov KivOuvo
avTiouphBalopEvou, €kdOTN kal XWPAG WETA anod npoTaon Tng povadac Aiaxeipiong Kivduvou Ayopdc (AKA)

BaoIoPEVN OE EOWTEPIKEC 1)/ KAl EEWTEPIKEC OIKOVOMIKEG aVAAUCEIC.

H péTpnon, o £AeyXog kal n napakoAolBnaon Tou KivoUvou Ayopdc £xel avatedei otn povada AKA Tng Adikng
Tpanelag unokataoTnua EANAdog, n onoia, os nuepnola Baaon, NPAydaTonolel JETPROEIC YId TNV EKTIUNCN TWV

ev AOyw KIvOUvVwV yia OAa Ta eni JEPOUG XapTOPUAAKIA.

O1 YeTPNOEIC Tou KIVOUVOU ayopdac ekTeAoUvVTal PE SIAPOPEG EBODOAOYIEC Kal TEXVIKEG METPNONG, ONWG gival N

METPNON TG «A&iag oe Kivouvo» (Value At Risk - VaR). H pérpnon tTng A&iag oe Kivduvo npoadiopilel Tn
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MEyIOTN OuVNTIKA {NUIA €VOG XAPTOMUAGKIOU yia XPOVIKO opilovTa MIag NUEPAC ME €ninedo €UMICTOOUVNG
(Confidence Level) 99% pe Tn pEBodo dlakupavong ouvdiakupavong (variance-covariance).O1 PETPROEIC
kaAUnTouv OAa Ta sgnopikd kai diaBéaipa npog NWANoN XapToPUAGkia Twv Taipi®v Tng Tpanedac.

O kivduvog ayopdc, os 6poug VaR, Twv v Adyw Beoswv, kata Tnv 31nv AekeyPpiou 2015, avepxdTav oTo

nood Twv Eupw 221,15 xIA., 6nw¢ avaAUsTal oTov NapakaTw nivaka.

n H n H
[o0d o€ Eypd> 000 31" AskepBpiou 31" AskepBpiou

2015 2014
ZuvalMaypaTikog Kivduvog 1,99 3,45
Kivduvog Enmokiou XapTopuAakiou OpoAOywv 41,88 9,24
Kivduvog Ayopdc XapTopuAakiou XpnuaTioTnpiakawv MpoiovTwy 217,17 15,73
Meiwon Aoyw cuoX£Tiong -39,89 -13,12
Z0voAo (Net Market Risk) 221,15 15,30

Mépav TwV NApanavw PETPROEWY, O KivOUvoG ayopdc Twv XapTopuhakiwv napakoAoubeitar and pia osipd
NpooBeTWV 0pinv, ONWC TOU HEYIOTOU opiou avolkThg B€ong yia kabe npoiov kal opiwv stop-loss yia kabe

XAapTOPUAJKIO.

TEAOC O£ TAKTA Xpovika OlaoTAHATA, KAl onwodrnoTe OTO TEAOG €KACTOU TPIYNAVOU, npayuartonoloUvTal yid
TOV KivOUVO ayopdc WETPROEIC dIapOpwV Osvapiwy NMPOCOHOIWONG O KATAOTACEIC KPIOEWV yId TOV KivOUvo
ayopdc pe okond a@’ evog TNV anoTeAEOUATIKOTEPN dlaxeipion Tou ev AOyw KIvOUVOU Kal a’ €TEPOU Tnv
evnuépwon TNG AI0iKnONG Kal TwV EMOMNTIKWV dAPXWV. Td AMNOTEAECUATA TWV OXETIKWV HETPROEWV

napoucialovTal oTn CUVEXEIA Yia KABe €va and Toug eNIPEPOUG KIVOUVOUG.

5.3. Kivduvog EniTokiwv

O kivduvocg eniTokiwv €ival o Kivduvog nou diatpexel n Tpanela va peiwBei n a&ia Twv XpnUATOOIKOVOUIKWY
MECWV Kal TwV Kabapwv 000wV anod TOKoUG eEaITiag SUCKEVOV PETABOAWY OTa MITOKIA ayopdc. O Kiviuvog
EMITOKIWV MNPOKUNTEl AOyw TOU ETEPOXPOVIOHOU OTNV avanpoodpuoyn Twv €MTOKIwv 1 TG ANENG Twv

NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOEWY, EVTOG KAl EKTOG KATAGTACNG OIKOVOUIKNG B€0NG.

Xpnoiponolsital kuping n pebodoloyia Tou Static Repricing Gap npokeiyévou va ekTiunOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XapPTOPUAAKIO CUVAAAY®V Kal To TPAne(ikd XapTopuAdkio. H pebBodoAoyia Tou Static
Repricing Gap Xpnoiponolsital yia va ekTiundei o fabudc euaiobnaoiac OAwWV TwV TPEXOUCWV ANAITAOEWVY Kal

unoxpewoswv TnG Tpanelac (oToIxeia EVTOG Kal EKTOG KATAGTAONG OIKOVOUIKNC B£0nC).

Me Tn OUyKeKpIPEVN peBodoloyia yiveTal kaTavour TWV ENITOKIAKA UaioBnTwV OTOIXEIWY TOU EVEPYNTIKOU Kal
TOU NadnTikoU O XPpoVIKEG {WVEG ANKTOTNTAG Yia KABe vouiopa avaloya e Tnv evanopévouaa SIApKEIa PEXPI

TN ANEn Toucg yia Ta oToixeia oTaBepou eMITOKioU 1) TNV €NOUEVN NEPIdo enavaTiyoAdynong yia Ta OToIXEid
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KUMaIVOUEVOU EMITOKIOU Kal UnoAoyi(eTal To €MITOKIAKO Avolyhd, n dlapopd Twv OTOIXEIWV evepynTIKOU Kal

naénTikou yia kabe nepiodo.

O1 akdMouBol nivakeg napouoidlouv Tnv €kBeon Tng Tpanelag oTov KivOUVO EMITOKIWV. ZTOUC MIVAKEC
napouoialovrar o MAoyloTikl afia Ta neplouciaka OTOIXEId Kal Ol  UMOXPEWwOelG Tng Tpanelag
KaTtnyopionoinyéva Pe Baon Tnv nUepodnvia avanpooapuoyng TOUu EMITOKIOU Yid TA OTOIXEId KUWAIVOUEVOU

EMITOKIOU 1) TNV nuEpopnVvia AMENC yia Ta oToixeia oTabepol ENITOKIOU.

Kivduvog EniTokiov

lMood o€ Eupw '000 ‘EwG 1 pAva 1-3 piveg 3-12 pfiveg  'AToKa Z0volo

Kara Tnv 31" AskepBpiou 2015

EvepyNTIKO

Tapeio kai diabéoiya otnv Kevrpikn Tpdnela 11.818 0 0 1.328 13.146
ANaITNoEIG KaTa XpNHATOMIOTWTIKGV ISPUHATOV 44.398 0 0 0 44.398
Epnopikd  XapTopuAdkio 0 0 0 35.011 35.011
Advela kal NpokaTaBoAEG e NEAATEG (LETA and NPOBAEYEIC) 15.267 8 0 0 15.276
XapToQUAGKIO NevOUCEWY 1.312 0 0 16 1.328
Aoind OTOIXEIQ EVEPYNTIKOU 7.468 0 0 42.923 50.392
Z0voAo EVEPY NTIKOU 80.263 8 0 79.279  159.550
MNaénTiko

YNoXPEWOEIG NPOC MIOTWTIKA 1IdpUKaTa 14.038 0 0 0 14.038
YNoXPEWOEIG NPOG NEAATEG 33.304 4.308 0 0 37.612
NOINEC UNOYPEWOEIG 0 0 0 23.088 23.088
MpoBAEyeIg 0 0 0 1.513 1.513
ZUvoAo Maénrikou 47.342 4.308 0 24.602 76.252
ZuvoAiko ‘Avoly pa EnmrokiakoU kivéUvou 32,921 (4.299) 0 54.677 83.298
Kara Tnv 31" AekepBpiou 2014

ZUvoAo evepynTikoU 69.985 127 0 86.847 156.958
SUvoAo nadnTikou 51.714 7.370 5.862 9.177 74.123
Ka@apn) 0£0n OTOIXEIWV EVEPY NTIKOU-NAONTIKOU 18.271 (7.243) (5.862) 77.670 82.835

EmnAgov, n Tpdneda, wg péyeBOG EKTIUNONG TOU ENITOKIAKOU KIVOUVOU, UnoAoyilel TNV apvnTIKn €NINTWon OTO
ETNOIO EMITOKIAKO aANOTEAEOMA and HId NAPAMNAN WETABOAN TNG KAUNUANG TwV €NITOKIWV O OAA Ta

vopiopaTa

5.4. ZuvaAAaypaTikog Kivduvog

O guvalaypaTikog kivduvog ival o Kivduvog Siakupavong TnG a&iag Twv XPnHATOOIKOVOUIKWY HECWY Kal TwV
NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEMOEWYV AOYw aAAaywv OTIG ouvaAAaypaTikéG IooTidieg. O kivouvog ano
ouval\ayec oc &Evo VOMIOUa MPOEPXETal and pia avoixTrn O€on, OeTikn ) apvnTikn, n onoia €kOETel TNV

Tpanela oe aAayEG OTIC GUVAAAYMATIKEG TIMEG TwV VOMIOMATWY. AUTOG O KivOUvog Jnopei va dnuioupynOei
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av diaTnpouvTal NEPIOUCIAKA OTOIXEIQ OE €va VOUIoUa, XpnuaTodoToUpeva and UnoXpeWosig os AANO VOUIoud,
N and oupBdoeic apeong r npoBsopiakng napadoong &vou cuvaldypatog, €iTe akdpa and napdywya

oupnepIANaUBavouEVwY dIKAIWPUATWY NPOaIpECEWY.
O1 akdhouBol nivakeg napoucialouv Tnv £kBeon TNC TPANelac oTo ouvaAAaydaTiko KivOuvo. ZTOUC NIVAKEG
napouoialovrar o AoyioTIKl afia Ta nNeEPIOUCIAKA OTOIXEID KAl Ol  UMOXPEWOEIC TnG Tpanelag

KaTnyopionoinuéva ava vouioua.

ZuvaAAaypaTikog Kivduvog

[Toad oe Evpds 000 EUR USD GBP CHF  JPY mﬁie;:gru Sivoho
Karta tnv 31" AskepBpiouv 2015

Kivduvog cuvaAAday partog oToixeiov Evepy nTikoU

Tapeio kal diaBéaiya otnv Kevrpiki Tpanela 12.962 172 11 1 0 0 13.146
ANQITAOEIG KATA XPNHATOMOTWTIKWV IDPUHATOV 40.985 2.080 194 263 103 773 44.398
Xpedypapa EpnopikoU xapTopuhakiou 34.018 993 0 0 0 0 35.011
Mapdywya XpnHATOOIKOVOMIKA KECA - anaiThoElg 196 0 0 0 0 0 196
Adveia Kal AINEG XOPNYNOEIG O€ NEAATEG (LETA and NPoBAEYEIG) 15.253 1 3 19 0 0 15.276
XapToQUAAKio enevdUoEwWV 1.328 0 0 0 0 0 1.328
SUHHETOXEG O OUVOEDENEVEG EMIXEIPNOEIG 4.194 0 0 0 0 0 4.194
EvoopaTeg & aowpaTteg AKIVNTOMOINTEIG 9.898 0 0 0 0 0 9.898
Aoind aToixeia evepynTikoU 35.655 364 84 0 0 0 36.103
ZUvolo EvepynTikoU 154.489 3.610 292 283 103 773  159.550
Kivduvog ocuvaAAdy parog Maénrikou

YNOXPEWOTEIG NPOG NIOTWTIKA 13pUKaTa 3.467 10.571 0 0 0 0 14.038
YNOXPEWTEIG NPOG NEAATEG 32.315 5.228 66 3 37.612
Mapdywya XpnHATOOIKOVOIKA HEDA - UNOXPEWOEIG 173 0 0 0 0 0 173
NOINEG UNOXPEMTEIC 20.127 1.807 192 4 58 525 22,714
MpoBAEyEIg 1.513 0 0 0 0 0 1.513
Yoy peEWOTEIG Yia NAPOXEG GTO NPOCWIKO Adyw £56d0U anod TNV

unnpeaia 202 0 0 0 0 0 202
ZUvoAo nadnTikou 57.797 17.606 258 7 58 525 76.252
KaBapn 6£on oTOIKEIOV EVEPY NTIKOU -NadnTikoU 96.692 (13.997) 34 276 45 248 83.298
Kara tnv 31" Aekepppiou 2014

ZUVOAO vepynTIkOU 151.742 3.745 455 195 91 729 156.959
>UvoAo NadnTikou 63.547 9.591 355 59 78 493 74.123
KaBapn 6£0n OTOIXEIWV EVEPY NTIKOU-NAONTIKOU 88.195 (5.846) 100 136 13 237 82.835

EminAéov, n Tpanela, w¢ péyeBoc ekTiunong Tou ouvaAayuaTikoU kivoUvou, unoloyilel Tnv apvnTikn

ENINTWAON OTO £TN0I0 ANOTEAECHA ANO MIA YETABOAR TwV oUVAANQYHUATIKWV IGOTILIQV.

5.5. Kivéuvog and HeTaBoAEG OTIG TIHEG HETOXWV Kal GAA®V a&imv

O kivduvoG Og OXEOn HE TIG HETOXIKEG kal AAAeC afiec mou kaTéxel n Tpdanela nnyadel and TuXOv apvnTIKEG
METABOAEC OTIC TPEXOUOEC TIMEG TWV HETOXWV Kal AMwv afiwv. Qc eni To nAsioTov n Tpdnela enevduel o€
METOXIKOUG TITAOUC 0TO XpnuaTiaTrpio ABnvav (XA) kal ato XpnuaTioTripio Afiov Kinpou (XAK) kal avaloya
Me To okond TnG enévduong KATaveRovTal Kal oTo avaloyo xapTo@uAdkio (anoTipnon otnv dikain afia péow

anoteAeopdtwv n dlaBéoiya npog nwAnon). Enevduoelg yivovTal emiong HE oKomo Tnv EKPETAAEUDN
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BpaxunpOBeopwV HPETABOAWV OTIC TIMEC TWV WETOXWV / DEIKTWV N Yia OKOMOUC KAAUWNC AVOIKTWV BEcEwv
XpnoigonolouvTal Nnapaywya npoiovTa eni etoxwv r deikTwv. H Tpanela dev ekTiBeTal o€ KIVOUVOUC OE OXEON

HE TIC TIPEC ayaBwv (commodities).

H Tpanela, w¢ pEyeBoC eKTiPNONC Tou KIVOUVOU TIP®V, UnoAoyilel TNV apvnTiKn €ninTwon oTo €THOI0
anoTEAEOUA anod HIa PETABOAN TWV TIHWV TWV HETOXWV. Ol OXETIKEC PETPAOEIC MOU npayparononénkav e
unohoina Téhoug AskepPBpiou 2015 £0ei€av OTI N NTWON TWV TIHWOV TWV PETOXWV KaTd 20% Ba npokaléoel

{nuieg otnv Tpdnela nooou € 212,87 xINAdwV.

5.6. Kivduvog PeuoToTnTag

O kivduvog peucTOTNTAC €ival 0 KivOUVOC aduvapiag aveupEDEwC ENAPKWV PEUCTWV OIaBedidwy yia Tnv
KAAUWN TwV AUECWV UNoXpewoewy TNG Tpanelac f yia va yivel autd Ba npénel va unoaotei n Tpanela Yeyaho
OIKOVOMIKO KOOTOG,.

O mio navw Kivduvog eAéyxeTal péoa and pia avanTuypévn dopn SIaxgipiong pEUCTOTNTAC, NOU anoTeAEiTal
ano diagopa €idn eAéyxwv, diadikaoimv kai opiwv. Me auTtd Tov Tpono diacPalileTal N CUPHOPPWON HE TOUC
KavoviopoUG yia OEIKTEG pEUOTOTNTAC TwV APHOdiWV ENONTIKWV apXwV, KABWC kal e E0WTEPIKA Opia.

O €Aeyxoc kai diaxeipion Tou KIvOUVOU PeUCTOTNTAC EMITUYXAVETAI HEGA and Tn XPron Kai Tov EAEYX0 Twv
akoAoUBwv dEIKTWV:

(a) AsikTng PeuoTwv AlaBeoidwv, Nou opieTal WG To NNAIKO TWV «PEUCTWV dIABETIPWV» TN XPOVIKNG {wvng
apeonc ANENG péxpl 30 nuépes, onwg npoodiopilovTal aTn OXeTIKN NPagn Aioiknty TTE, npog¢ Ta «daveiaka
KepAAaia», onwg npoadlopiovTal aTn oxeTikn Npd&n AioiknTr TTE.

(B) Aciktng Acupgwviag AnkTOTNTAC, MOU OpI(ETal WG TO MNAIKO TNG OIAPOopAC TwV «anaITOEWV Kal
UMOXPEWOEWV>» TNG XPOVIKNG {wvNG apeong ANENG péxpl 30 NUEPEG, onwg NpoadiopilovTal oTn OXETIKN NPAgn
AloiknTn TTE, npog Ta «davelaka kepaiaia», onwg npoadlopifovTal aTn oxeTikn npa&n Aioikntr TTE.

'Eva onuavTiko JEPOC TWV MEPIOUCIAKMY OTOIXEIWV XPNHATOOOTEITAl and TIC NEAATEIAKEG KaTaBEoeIC. O AUETES
TAUEIOKEG avaykes XpnuaTodoToUvTal KUpiwg and TIC kaTaBEoEIC OWEWG kal TaPIEUTNpiou. H XpnuatodoTnan
TWV PaKpoxpOvinv enevdloswv KAAUNTETAI KUPIWG and opdAoya kal NPoBeCUIaKEC KATABETEIC.

Mapoho nou ol KaTabETEIC AuTEC PNopoUv va anocupBolv Xwpic npocidonoinon £av {ntndei, n dlacnopd ot
apiBuod kai €idoc katabeéoewv dlacPpahilel TNV anoucia onuavTik®V OIaKUPAVOEWY KAl GUVEN®C dnoTeholv

oTnv nAclownia oTabepr KAaTabeTIKA Baon.

H Tpdnela dievepyei NPOOOUOIMTEIC KPIONC OTN PEUCTOTNTA.

O1 akdhouBol nivakeg KIVOUVOU PeUCTOTNTAC avaAUouv TIG UMOXPEWOEIG O AMeG TpdneleG, KaTaBECEIG
NEAATWV Kal TIC AOINEC UNOXPEWOEIC NPOC TOUG NEAATEG TnG Tpanelac oTic avaloyeg nepIodoug, avaloya pe

TNV evanopévouoa nepiodo anod Tnv nUepounvia avapopdc Pexpl Tn ARén Touc. Ta Mood Mou avagépovTal

€ival ol CUPPATIKEG YN NPOEEOPANUEVEC TAUEIAKES POEC.
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Kivduvog PeuoToTnTaG

006 o Eupcd '000 ‘Ewg1pqva  1-3 piveg 3-12 piveg  1-2&tn  2-5#m "“;’ "é’T:"° s0voho
Kata n 31" AskepBpiou 2015

Ynoxpewoeig

YroXpeWOEIG NPog NICTWTIKA 1dpUlaTa 468 0 13.571 0 0 0 14.038
YNoXpEWOEIG MPOG NEAATES 25.137 4.306 8.169 0 0 0 37.612
AOINEC YNOXPEWTEIG 20.360 504 2.004 1.733 0 0 24.602
ZUVOAIKEG UNOXPEROEIG 45.965 4.810 23.743 1.733 0 0 76.252
ZUvoAo Evepy nTikou 130.900 0 6.560 6.531 15.217 343 159.550
Kata Tn 31" AekepBpiou 2014

YNoXpe®oeig

YNOXPEWOEIG NPOG MIOTWTIKA 1dpUKaTa 0 0 2.627 0 0 0 2.627
YNoxpeWOEIG NMPoG MEAATES 42.052 5.921 5.392 0 0 0 53.365
Noinég Ynoxpewaelc (0nwe avagopPmonke) 13.283 551 2.358 1.940 0 0 18.132
ZUVOAIKEG UNOXPERDTEIG 55.335 6.471 10.377 1.940 0 0 74.123
ZUvoAo EvepynTikou 119.215 1.200 4.225 18.250 13.726 343 156.959

H peuoTdTnTa Tng Tpdnelag evioxUONKe onuavTika Pe Tnv sionpa&n Tov Iavoudpio Tou 2015 Tng anaitnong
TNG UWoug € 58,1 ek. NpoepxOUevN anod Tov dIAKavovIoUO TWV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWOEWY MouU

peTaBiBaoTnkav otnv Tpanela Meipalwg.

5.7. KepaAaiakn Enapkeia

H Tpaneda unokerrar oTnv enonTeia TN Tpdnelac Tng EAAAdOC, n onoia BETel Kal napakoAouBei TIC anaITHOEIG
Keahaiakng endapkelac Tng Tpanelag. Q¢ pélog Tou Opidou Tng Adiknc Tpaneldac, UNOKEITAl Of EMONTEIq,
EMpEowWG, kal ano Tnv Kevrpikr Tpanela Kunpou.

H Tpanela tng EAGdoc anaitei and kabe MoTwTikd Tdpupa va diabeTel eAdxioTo deiktn Baoikwv Idiwv
Kepahaiwv (Core Tier I) 8% eni Twv oTabuiopevwv aToixeinv evepynTikou (Risk Weighted Assets). O SeikTng
gival oxedlaopévoc yia va kKaAlnTtel OAoug Toug npoBAendpevoug Kivouvoug (nioTwTikoUG, ayopdc,

AerroupyikoUg).

Ma Tov unoAoylopd TnG Kepahaiakng enapkeiag and Tnv 1/1/2014 e@apupoletal To véo enonTikd MAaiolo
(BaaiAeia III) nou evowpat®mOnke ato EAANVIKO Aikaio Baon Tou N. 4261/2014, nou Tpononolgi onuavTika Tov
unoAoyiopd Tou MIOTWTIKOU KIVOUVOU Kal €10Ayel KEPAAAIAKEG ANAITAOEIG yia To AEITOUPYIKO KivOuvo. ZTov
unoAoyiopo Tou KivOUvou ayopdc dev ennABav onuavTikéc aAhayéc. EidIkOTepa o0 MIOTWTIKOC KivOUvoC Tou

enevouTIKOU XapTOPUAAKIOU Kal 0 AEITOUpYIKOG Kivduvog unohoyilovTal Je Baon Tnv Tunonoinuévn Médodo.

H ke@aAaiakn enapkeia TnG Tpanelag napakohouBeiTal g€ TakTa xpovika dlacTripata and Tnv OIKOVOUIK

AiglBuvon Tng Tpanelag kal unoBAaMAeTal og Tpiunviaia Baon otnv Tpanela Tng EAAGdOC,
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Ta enonTikd idla kepaAaia TnG Tpanslag npoEpxovTal anokAsioTIka and Ta Baaoika Idia KepaAaia (Tier I). 2e
autd nepAauBavovTal KUpiwG To HETOXIKO KEPAAAIO, TA anoBeuatikd KAl TA ANOTEAEOHATA EIC VEOV.
Meparépw npooappolovral cUPPwva Pe Ta npoBAenopeva otnv EMAO© 114-1/04.08.2014. H Tpanela dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

O deiktng Kepahaiakng Endpkeiag Tng Tpanelag pe 31/12/2015 diapoppwbnke we €ENC:

31/12/2015 31/12/2014

MeTOX KO KEPAAaIo 110.427 110.427
Aond anoBepartikd 18.245 18.135
KEpdn eic veov (45.374) (45.726)
Ynepa&ia kai Aona auha aToixeia evepynTikoU (416) (91)
AOINEG NPOCAPHOYEG EMOMTIKWV APXOV (49 11
ZUvoAo Bacikav KepaAdiwv(Tier I) 82.838 82.756
ZuvoAo EnonTikov KepaAdiov 82.838 82.756
ZTabpiopévo Evepynriko

- OTOIXEld I00AOYIOIOU 88.061 158.388
- OTOIKEla EKTOC I00AOYIOIOU 421 674
- OTOIKEIQ XapTOPUAaKiou cuvalaywv 47.339 15.353
- AEOUPYIKOG KivOUVOG 19.864 23.233
ZUuvolo 155.685 197.647
AcikTng KepaAaiakng Enapkeiag 53,21% 41,87%

O 0deikTng KepaAaiaknG endpkeiac TnG Tpdnelac au&ndnke onuavtikad 1o 2015 Aoyw Tng peimong Tou
oTaduiopévou evepynTikoU Tng Tpanelac napapévovTac kal nall, onuavtika uwnAOTEPOC and To eAAXIOTO
Oeiktn Baoikwv Idiwv Kepalaiwv (Core Tier I) 9% eni Twv oTaBUIOPEVQV OToIXEiwV evepynTikou (Risk
Weighted Assets.

6. EUAoyn A&ia XpnHATOOIKOVOUIK®V ZTOIXEIWV TOU EvEpynTIKOU KAl YNOXPEDOTEWV

6.1. XpnHATOOIKOVOHIKGA OTOIXEIa EVEPYNTIKOU KAl UNOXPEWMOCEMV NOU Jev TNPOUVTAI OE EUAOYEG
aSieg

H eUhoyn afia avrinpoownelsel To Nocd yid TO OMoio KAMOIO OTOIXEI0 ToUu evepynTikoU WMMopei va
avTikaTaoTabei, 1 pia unoxpéwaon va TakTonoinBei péoa ano pia ouvnen eunopikn NPAagn. Alagopéc Ynopei va
npokUWouV HETAEU TNC AOYIOTIKNG a&iag kal TnG €UAoyng a&iac Twv XPnUATOOIKOVOUIKWOV OTOIXEIWV TNG
KATAOTAONG OIKOVOMIKNG B€0NG kal TwV UMOXPEWOEWV. Ta OTOIXEId Tou XapTopuldkiou cuvaAlaywv, Ta
napaywya kai Ta Xpedypagpa diabéadiya npo¢ NwAnon napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG oTnv
guloyn afia Touc. Ta OdAveld kal ol AOINEC ANAITAOEIC, TA XPEOYpPapa KATEXOMEvA MEXPI TN ANEn kai ol
XPNHATOOIKOVOUIKEC UMOXPEWOEIC NAapouaialovTal 0To avanooPeoTo kOaToc. H AoyioTikr afia Twv oToIXEiwv
auTwv, ONWC NapoucialeTal OTIC OIKOVOUIKEG KATAOTACEIG OEV £XEI ONUAVTIKEG JIAPOPEG anod Tnv euloyn atia

TOUG. ZUYKEKPIUEVA:
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(a) AnaITioEeIg KaTd NIoTOTIKOV I3pUHATOV
O1 anaitiosic and AA\ec TpaneleC nepIAapBavouv Kupiwg BpaxunpoBeopec diaTpaneliKEC TOMOBETACEIC Kal
aMa oToixeia npog eionpa&n. H ouvTtpinTikn NASloWnNQia Twv TOnoBeTACEWV ARyel EVTOC €VOC WNVOG Kal

€NOPEVWC N eUAoyn aia Toug npooeyyilel kaTa NnoAU Tn AoyioTikr Toug agia.

(B) Adveia ka1 anaITHOEIG KATA NEAATOV
O1 yopnynosic napouaialovTal HETA TNV aPaipeon TNC OXETIKAC NPOBAswNnC yia anoyesinon TngG a&iag Touc. H
MeyaAn NAEIOVOTNTA TwV Mo NAVW XPEWVETAI JE KUPAIVOPEVO ENITOKIO KAl £TAI N eUAoyN a&ia Toug Npooeyyidel

KaTd noAU Tn AoyioTikn a&ia Touc.

(y) Kara®toeig

H e0M\oyn a&ia Twv kaTabeoswv Ywpic kabopiopevn ANEN (TapieuTnpiou kai OWewc), €ival To Nocd nou Ba
npénel va anonAnpwael n Tpanela onoTe Tng {nTnbei and Tov neAdtn, n onoia iocoUTal Kal PE TNV AOYIOTIKN
Toug aia. Or kaTaBeoeic neAaTwv aAAd kal ol TonoBeTnoelic AMwv Tpanelwv €xouv péon Odidpkela ARENG
MIKPOTEPN TWV TPIOV INVWV. QG €K TOUTOU N EKTIHWHEVN €UAoYN aia Toug npooeyyilel kata noAU Tn AoyIoTIKNA

TOUG agja.

6.2. Iepapyia TnG eUAoyng agiag

To IFRS 7 kaBopilel TNV lepapxia Twv HOVTEAWV anOTIPNONG OXETIKA WE TNV AVTIKEIPEVIKOTNTA TWV OTOIXEI WV
nou xpnoidonoloUvTal 0 autd Ta HPOvTéAd. Ta avTikKelpevika dsdopéva Bacilovral O EVEPYEC AYOPEC Kdl
avtAoUvTal anod aveEapTNTEG NNYEG, TA N AQVTIKEIMEVIKG dedopéva avapEpovTal o€ napadoxec Tng Aloiknaong.

AuToi 01 6Uo TPOMOI AVTANONG OTOIXEIWV dNUIOUPYOUV TNV NAPAKATW lepapyia:

Eninedo 1 — EionyNEVEC TIUEC O EVEPYEC AYOPEC YIa TN CUYKEKPIYEVN aNaiTnon r UNoXpEwan
AuTO TO €ninedo nNePINAUBAVEI EIONYMEVEG METOXEC Kal OAVEIOKA KepAAdla oTa XpnuaTioThpia (Onwg

xpnuaTioTrpia Aovdivou, ®pavkpoUpTng kal NEag YOpknc) kai napaywya onwc Futures (Nasdag, S&P 500).

Eningdo 2 — MepiAauBavel Ta GUANOYN AMNOTIUNOEWV EKTOC TWV EICNYHEVWV TIM®V Nou nepiAauyBavovral oTo
eninedo 1 kal BewpouvTal AUeoa n EUPEDa avTIKEIYeVIKA. To eninedo autd nepiAapPavel Tnv NAslowngia Twv
OTC napaywywv Kkai diapopwv ekdIOOUEVWV Xpewv. OI MNYEC TWV OTOIXEIWV AUTWV €ival N KAunuAn Tou

LIBOR, 1o Bloomberg kai To Reuters.

Eningdo 3 — MNepiAapPavel Tn ouAAoyr anoTIPNoswy ol onoiec dev BacifovTal 0 avTIKEIPEVIKA OedOPEVA TNG
ayopdc. To eninedo auTtd nepiAapBdavel enevdUoEIlC Kepahdiou Kkal Oavelaka Ke@aiaila nou  Oev
dlanpayuaTtelovTal Oc evepyd ayopd, ONw¢ kal dev unapyouv napdyold npoidvia PE auTd Mou vd

dlanpayuarevovTat.
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Ta oToixeia Tou xapTopuAakiou cuvaAay®v kal Ta napdywya katatacoovral oTo Eninedo 1. Ta xpedypapa

Ola0éaipa nNpog NwAnon katatacoovtal aTo Eningdo 3.

7. Ka@apa £€00da anod TOKoug

Ta kaBapa €ooda and Tokoug avaAlovTal w¢ €ENG:

lTood o€ Eupw ‘000

Tokol kal E§opoIoUHEVa £003a
Tokol TiTAwv oTabeprc anddoang

T kol daveinv

Tokol and diaTpanelikeg oUVAANAYEG
Noinoi Tdko1 €00da

ZUvoAo

Tokol kal e§opoloUpevVa £500a
TOKOI KATABETEWV NEAATWV
AlaTpanelKEG oUVAMayEG

Aoinoi Tokol £€€0da

ZUuvoAo

KaBapd évroka £é00da

8. KaO@apa £€00da ano npopnosieg

Ta kabapa €ooda and npounBeieg avaluovTal we ENG:
lMood o€ Eypw '000

KaBapa £€0da anod npopnBeieg Epnopikav Suvalaywv
KaBapa £00da and EnsvouTtkn Tpansldkn

KaBapda £00da and XpnuaTioTNPIaKEG cuvaAayEg
Aoind £00da npounBeiv

KaBapd anoTéAeopa NPoPNosI®V

31" AekepBpiou 31" AekepBpiou
2015 2014
981 294
1.128 1.704
184 105
69 236
2.361 2.339
(289) (460)
(14) 0
(26) 3
(329) (464)
2.032 1.875
31" Aekepppiou 31" AekepBpiou
2015 2014
(78) (12)
1.644 672
2.514 4.386
286 652
4.366 5.698
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9. AnoteAéoparta XpnHaTooiKkovouIK®V MpaSewv

Ta anoTeAéopaTa XpnHaTooIKOVOIK®WV NPAagewv availovTal w¢ eENG:

. .y 31" Aekepppiou 31" AekepBpiou
[looa o< Eupw 000 2015 2014
AnoTéAeopa anod enevOUOEIS O ETOXEC, apoiBaia ke@aAaia
Kal avTioTaduion KvOUVoU PETOXWV (1.453) (1.199)
AnoTéAeopa and ouvalaya kai avTioTabuion Kvouvou
ouVaAaypaTog 212 (136)
AnoTéAeopa anod opgoAoya kai avTioTaduion kvOUvVouU o€
opohoya 1.195 (764)
AnoTéAeopa napaywywv dIakpaToUHEV@Y Yia EUNopia 2.943 2.612
ZuvoAo 2.896 512
10. Aoina £€00da
Ta Aoind £€0oda Tng Tpdnelag avaAuovTal we €ENC:
. . 31" Aekepppiou 31" AekepBpiou
llooad o< Eupw 000 2015 2014
'Ecoda ano evoikia 21 20
'Ecoda anod aypnoionoinTeg npoBAEYEIC 0 468
'Ecoda anod cuppeToxn oTo npdypadpa Jessica Tng EIB 0 740
Noind €ooda 126 0
'EkTakTa £00da 1.301 285
Z0voAo 1.448 1.513

2Ta €KTAKTA £000d NepIAaPBAveTal avTioTpodr anoTignong € 971 xiA. (BA. onueiwon 23), € 212 xIA. ano

£€000a aypnoidonoinTwv NpoBAEWewv €NICPAAEIAc yia VOUIKEG unoBéoeic kal € 118 xIA. and Aoind €KTakTad

£00da.

11. ApgoiBég kai £€£05a NPoowWNIKOU

H ouvoAIkr eniBapuvon Twv anoTEAEOUAT®Y TNG XPHONG Yia NApoxEC 0To NPocwnikd avaluovTal we €ERG:

, . 31" AskepBpiou 31" Aekepppiou

[Tood o< Eupw 000 2015 2014

Mio6oi kai nuepopiotia 5.248 5.411
Eio(popEC KOVWVIKNG ao@AaNong 1.138 1.248
JUVTAEIO0TIKO KOOTOG NPOYPANHATWY KABOPIoHEVWV

napoxwv 168 129
Aoinég danaveg NPOCWMIKOU 368 418
ZuvoAo 6.921 7.207

O ouvoAIKOG apiBuog Tou npoownikoU TnG Tpanedag Tnv 31/12/2015 avepyoTav os 163 atopa (31/12/2014:

163).
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12. AAAa £€0da d10iknong

H avaAuon Tou Aoyapiaopou «AMa £Eoda dloiknonc» €Xel we €EAC:

n i n i
006 o Eupdd ‘000 31" AekepBpiou 31" AekepBpiou

2015 2014
'E€E0da OKNYOPWV, GUMBOUAWV,ENEYKTOV K.A.M. 444 372
'E€0da pnyavoypapnong 588 591
'E€E0da ouvOpopwv 342 263
'E€E0da KTipiwv Kal ££00a AOINGV KTIPIAKWV EYKAT/GEWV 829 627
'E§0da npoBoArg dapruiong, Xopnyieg K.A.m. 62 57
®Opol kal TEAN 579 482
EvTuna kai UNKG ypageiou 12 10
Aoind Asroupyika £€0da 376 601
ZUvoAo 3.231 3.004

13. AoINEG ANOMEIMOEIG, Kl NPOBAEYEIG

H avaAuon Tou AoyapiacpoU «AoINEG anopEINTEIG, Kal MPORAEWEIC» EXEl WG EENG:

n H n H
o6 o€ Eupds 000 31" AskepBpiou 31" AskepBpiou

2015 2014
AMONEKNOEIC OE GUMUETOXEG 242 1.616
MpoBAEWEIC anoEinoNG AOINGV anamnosmV 0 128
Noineg MpoPAeyeig 0 68
ZUvoAo 242 1.812

H anopeiwon o OUPPETOXEG € 242 XIA. oQeiAeTal O PEIWON TNG CUPKETOXNC TNG ETAIPEIAC 0 AAEG ETaIpEieC
KaTd € 153 xIA. kal o€ NPOoBEeTEG NPoPAEYEIG TNG eTaipeiag Uwoug € 89 xIA. yia Tnv a&ia TWV CUUHETOXWV TNG

o€ A\oInég eTaipeieg Baon Tou NocooToU nou dIaKaTEXE! €Ni TNG kaBaprg Toug BEang,.

14. ®OpoG £1003NUATOG
H emBdpuvon Twv anoTeAeOPATWV TNG XProng HE GOpo €100dnNKaToc avaAUeTal we ENG:

B \ n .
Tood oe Eupdd 000 31" AskepBpiou 31" AskepBpiou

2015 2014
Tpexov dopog XpProng 0 0
AvaBaMopevog opoc (279) 33
ZUvoAo (279) 33

Baoel Tou Nopou 4110/2013, 0 popoAoYIKOC GUVTEAEDTNG au&nbnke os 29% (and 26% 1o 2014) yia Ta £0oda
Twv Xprocwv 2015 kal éneira. EninpdoBeta, Ta pepiopara nou diavépovTal BAcel Twv MEVIKWY SUVENEUCEWY
andé Tnv 1n Iavouapiou 2014 kai €neira, UNOKEIVTAI O NAPAKPATNON (Opou 10%. Ma TIG avEAEYKTEG
(PopoAoyIKa Xpriocic BAEne onueiwan 32. MNa Tnv xprnon 2015 o £Aeyxog BpiokeTal o €EENIEN Kal TO OXETIKO

(popoAOYIKO MIOTONOINTIKO NPOPRAENETAI Va XopnynOsi HETA TNV ONPOCIEUON TWV OIKOVOUIKWV KATAGTACGEWY TNG

xpnong 2015.
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Katd Tnv olokArpwon Tou @gopoloyikoU eAéyxou, n dioiknon TnG ETaipeiac dev avapével va npokUyouv

ONUAVTIKEG (POPOAOYIKEG UMOXPEWOEIC MEPAV AUTWY, MOU Kataxwpnénkav kai aneikoviovrar ndn oTIC

OIKOVOMIKEC KAOTAOTACEIC.

Ma mic xpnoeic 2014 kai epe€nc, ouypwva pe Tnv MOA. 1006/2016 Tou Ynoupyeiou OIKOVOUIKGV MOU

anodéxeral Tn yvwpodotnon un’ apiBu. 256/2015 Tou NopikoU ZupBouliou Tou KpaTouc, ol ETAIPEIES yIa TIC

onoieg ekOIOETAl (POPOAOYIKO MIGTOMOINTIKO XWPIG ENICNUAVOEIC yiIa NapaBAcelC TNG POPOAOYIKAG VouoBeaiag

dev eEaipouvTal and TNV eniBoAn emnpooBsTwV (POPwV Kal NPOCTIHWV OTO MAdICIO TWV VOUOBETIK®V

neplopiodwv (5 xpovia and Tn ANEN Tng Xprong ortnv onoia n @opoloyikn dnAwan Oa npénel va Exel

unoBAnBei).

15. MeTpnTta ka1 kata@£oeig oTn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kai Twv dlabeaipwv otnv Kevrpikn Tpdnelda avalleTal wg €EAG:

. . 31" Aekepppiou 31" Aekepppiou
looa o< Eupw 000 2015 2014
Tapeio 310
KataBéoeig otnv KevTpikn Tpdanela 3.914
ZuvoAo 13.146 4.223

To péoo UWog Twv eAaxioTwv diabeoipwy nou énpene va Tnpei n Tpanela otnv Tpanela Tng EANGdoC To prva

AekéPBpio 2015 avripXeTo o€ € 476 XIA.

16. ANAITAOEIG KATA NICTOTIKAV I3pUHATOV

O1 anartioeic TG Tpanelag and kaTtaBEéaeic kal cuvaAlAayeg e aAAa NIoTWTIKA 1dpUpaTa avallovTal wg €Ene:

. . 31" AskepBpiou 31" AskepBpiou
lTooa o< Eupw 000 2015 2014
TonoBetroeig oTn Alatpansdikny Ayopd 680
AvTanokpeg eEwTepkoU 13.908
AVTanpoKPITEG E0WTEPIKOU, KATABEDEIC NpoBeTiac Kai
aMeg anamnoeig 7.887
Z0volAo 44.398 22.475
Bpayxunpo0sopeg 44.398 22.475
MakponpoBeoueG 0

17. AnaiTioeig andé n@Anon oToixeiwv EvepynTikou kai NadnTikou

To nood Twv € 58,1 ek. agopd ot anaitnon Tng Tpdnelag ONWG AUTH MPOEKUWE and TNV nwAnon

MEPIOUCIAK®Y  OTOIXEIWV KAl unoxpewoswv TnG Tpdnelac ortnv Tpanela Meipaiwg Kai

dlaxeipion/TakTonoinan Twv £v Adyw kovduliwv ano Tnv Tpanela kata 1o oTadio petapaonc, PAos:

ano TN
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(a) Tng ano6 26 Maptiou 2013 ZupPBacnc NwAnong kar MeTaBiBacng oToixeiwv evepynTikoU kal naénTikoU TNnG
Tpdnelag otnv Tpanela Meipaiwg, nou katapTiodnke PeTatl Tng unTpikng Cyprus Popular Bank Plc («CPB»)
kal Tn¢ Tpanelac Meipaiwc,

(B) Tng ano 28 Touviou 2013 ZupBaong NwAnong kai MeTaBiBaong Twv oToIxeiwv evepynTikoU Kal nadnTikou
™G Tpanslac npoc Tnv Tpanela Meipaiwc Pe npooBeToug avTioupPaiidpevouc Tnv CPB kal Tnv Tpanela
Kunpou,

(y) Tnc and 29 MapTiou 2013 avaAnwnc ano Tnv Tpanela KUnpou TnG eknARPWoNG TWV UNOXPEWTEWY Kal TNG
WEEAEIAG TV OIKAIWPATWY MOU NPoKUNTOUV anod TIC Napanavw ouppacelg, duvapel Tou KunpiakoU VOPOU Nepi
E€uyiavong MoTwTik®wv kal AANwv IdpupdTtwy,

(0) Tng and 20 Aekepppiou 2013 ZUPBaong Zupwn@IoPoU WeTall Tng Tpanelag kai Tng Tpanelag Kunpou, kai
(¢) Tnc ano 15 Iavouapiou 2015 ZUpBaong ExkaBapiong Twv ekatepwBev anamnocwv TnG Tpanelag Ye Tnv
Tpanela Mepaiwg kar Tnv Tpanela Kunpou.

To anarroUpevo noao eionpdxdnke oTo ouvoAd Tou Tov Iavoudpio Tou 2015 anod Tnv Tpdnela MNeipaiwg.

18. Epnopiko xapTo@uAdkio
To gunopikd XapTOPUAAKIO apopd HETOXEG EIONYHEVEC OTO XpnuaTiaTrpio ABnvav kai Aoind OpoAoya.

. - 31" AekepBpiou 31" AekepBpiou
lTood o€ Eupw 000
P 2015 2014
MeTox£G & AAAoI TiTAOI HETABANTRAG anodoong
METOXEG EI0NYHEVEG OTO XpNUATIoTHPIO ABnvav 5.637 1.178
Kpatka Opoloya Anpoaoiou EEwTepikoU 4.607 996
Aoind Epnopika OpoAoya 15.536 3.288
T panelka opdAoya 9.233 2.163
35.011 7.626
ZUVOAO XPEOYPAP®V EUNOPIKOU XaPTOPUAAKiou 35.011 7.626
19. Napaywya XpnHATOOIKOVOHIKG HECT
31" AskepBpiou 2015 31" AekepBpiou 2014
EKTIN®MEVN EKTIH®HEVN
EuMoyn Agia EUAoyn ASia
, . OVOMAOCTIKN . . OVOMAOCTIKN s A

lMooa o< Eupw 000 Afia Evepynriko Maénriko Afia Evepynriko Maénriko
MNapaywya €ni SEIKTOV / TITAGWV :
SupBOAaia HEMOVTIKAG eknAnpwong (futures) 2.459 0 0 5.193 0 0
SupBOAaia DKAIUATWV Npoaipeang (options) 109 40 69 255 137 119
SupBOAaia HEMNOVTIKNAG EKNANPWONG €Ni
dekTov (futures) 2.587 0 0 0 0 0
SupBoAaia avTalayng VOUIoRAaTwY
(Fx Swaps) 0 157 103 0 0 0

196 173 137 119
ZUvoAo Napay®ymv yia egnopia 196 173 137 119
Bpaxunp6Beopa 196 7z T 137119
Makponpébeopa o o [/} o
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H anoTipunon Twv cupBoAdinv WEMOVTIKAG eknAnpwong kata Tnv 31 Aekepppiou 2015 kai 2014, Aoyw Tng

KaBnUEPIVAG €KKABAPIONG Twv NApaywywv auTwv, OCUpnepIAaupaveral

OoTO Aoyaplaouo nepiBwpiou

dlanpayuaTeUoIdwy Napaymywy Kai o onoiog £xel nepIAngBsi ota Aoind oToixeia EvepynTikoU.

20. Aaveia Kal anaiTRoEI§ KaTd NEAATOV

To xapTo@uAdkio Twv daveiwv TnS Tpdnelac avalUeTal wg €ENG:

lMooa o€ Eupw 000

KatavaAwTika Adveid

Adveia npoc puUOIKG Npdowna (XpNHATIOTNPIAKOG KAGDOG)
EvdoopiNka daveia

EnixeipnuaTika daveia

Meiov: MPOoBAEYEIC YIa anopeoEIG daveiwy Kal AoV
anamnoewv and NeAdTeg
Z0volo

Bpaxunpo0sopa
MakponpdBeopa

H kivnon Tou AoyapiaopoU Twv NPoBAEPewVY yia anopeiwan Twv daveiwv Exel we £ENG:

lMooa o€ Eupw 000

Y noAoino &vap&ng xprnong
MpoPAéweig xpAong
Alaypapeg daveinv
YnoAoino ARENG XpRong

21. Engv3UTIKO XaPTOPUAAKIO

31" AekepBpiou 31" Aekepppiou
2015 2014
171 96
8.168 11.180
6.304 5.911
2.568 1.869
17.211 19.056
(1.935) (1.871)
15.276 17.185
""""""""" 15276 = 17.185
(/] (/]
31n AekepBpiou 31" AekepBpiou
2015 2014
(1.871) (10.084)
(64) (263)
0 8.476
(1.935) (1.871)

To €nevdUTIKO XapTOPUAAkIo TnG Tpdanelag anoTeAeiTal ano «AiaBgaiya npog MwAnon» XpnUATOOIKOVOUIKA

péoa, nou anoteholvTal anod apoiBaia kepaAaia.

lMood o€ Eupw "000

XpnHAT0oIKOVOHIKG HEoa S1aB£aia NPoG NOANCN
'EvToka Mpappdria EMnvikoU Anpociou

Opohoyiec EEwTepikol

Suvolo TiTAwv oTaBepric arnodoonc

ApoiBaia Kepdhaia - EEwTepikoU
Mn eonypéveg MeToxEC
2UvoAo ouETOXKWV TITAwV LETABANTIIC arnddoong

Z0voAo d1a0£01oU NPoG NMANCT XapTo@UAAKiou

Bpaxunpo0sopa
MakponpdBeopa

31" AekepBpiou 31" Aekepppiou
2015 2014
0 2.975
0 996
0 3.971
1.312 0
16 1
1.328 1
1.328 3.972
""""""""""" 1.328 = 3972
(/] (/]
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22. SUPHETOXEG OE OUVOEDENEVEG KAI OUYYEVEIG ENIXEIPNOEIG

, % GUMHETOXNG . . .
AVTIKEIHEVO EPYACIWV
Enwvupia 31/12/2015 Xwpa M pY!
EMENAYTIKH KEDAAAIOY & SYMMETOXQN A.E. 99,99% EMG5a AV@VULOG Eraipia Kegahaiou enixeipnuaTikov
OUHMETOX WV
IBG CAPITAL MANAGEMENT S.AR.L. 100,00% NouEeupoupyo Alayeipion ApoiBaiwv kepaaiwv
HELLENIC CAPITAL PARTNERS A.E.AA.KE.S. 20,00% EMada Avevuos Eraipeia Alaxeipioews ApoiBaiov
KepaAaiwv
IBG A.E.N.E.Y. 79,31% EMada Mapoxr EnevduTik@v YNnpeaimv
MARFIN SECURITIES CYPRUS 100,00% Kinpoc XpNUATIOTNPIAKEG EPYAOTEG OTO XpHATIOTNPIO
TnG Kunpou
CPB ASSET MANAGEMENT A.E.A.AK. 4,40% EMada Aiayeipion ApoiBaiwv Kepaaiwv
IBG INVESTMENTS S.A. 90,00% British Virgin Islands EnevOuTikeéG unnpeaieg
. Képdn /
lMood o< Eupw ‘000 EvepynTIKO YnoXpemoel Ecoda (Znmg)
P PYN Xp S KuUkAog epyaci®v NHIEG
npo PopwV
EMENAYTIKH KEQAAAIOY & ZYMMETOXQN A.E. 3.030 376 0 (97)
IBG CAPITAL MANAGEMENT S.AR.L. 17 22 9
HELLENIC CAPITAL PARTNERS A.E.AAKE.S. 1.794 1.023 87
IBG A.EN.EY. 0 0 0
MARFIN SECURITIES CYPRUS 4 0 3)
CPB ASSET MANAGEMENT A.E.A.A.K. 2.158 996 779 (325)
IBG INVESTMENTS S.A. 5.802 4.300 0 (93)

Ol OIKOVOUIKEG KATAOTACEIC TWV NaApanavw OuyaTpikwv Tneg Tpdnelag, We e€aipeon Tnv erTaipia «IBG

A.E.INM.E.Y.» n onoia BpiokeTal oc diadikadia ekkabapiong, evonoloUvTal aneubeiag Pe T pEBOSO TNG OAIKNAG

£VOMoIiNoNg OTIG EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIC TNG EnevduTikng Tpanelac.

H kivnon Tou Aoyaplaopou «ZUPUETOXEC O OUVOEDEHUEVEC EMIXEIPNOEIC» avalUETal WG EENC:

lMood o€ Eupw '000
YnoAoino évaping xpong

- YnoTiunon OUUKETOXNG O BuyaTpIKEC

- Meiwon nocooTou o€ UPIOTAWEVEG eNsvOUOEIG
- AUEnon nooooToU O UPIOTAUEVEG eNEVOUDEIC

YnoAoino T€AoUG Xpriong

31" AekepBpiou

31" AekepBpiou

2015 2014
4.558 2.694

(89) (1.916)

(288) 0

13 3.780

4.194 4.558
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23. EnevdUOoEIC O€ akivnTa Kai 1I310XpnoipgonoloUpeva ndyia kai Aula OTOIXEia EVEPYNTIKOU

O1 pETABOAEG Tou AoyapiaopoU TwV EVOWPATWV AKIVITOMOINOEWY EXOUV WG £ENG:

ISi0xpnoIgonoloUKEVa nay ia

Okoneda-Kripia E:TE(IJK? & EminAa kai Enev3Uoeig

lTooa o< Eupw '000 & Eykaraor. F‘M T s |‘|;<£1 Aoinog Z0volo o€ AKkivnTa
Kripiou € I:llg)c: €5onAIopOG

KoéoTog Ktriong Tnv 1" Iavouapiou 2015 11.244 36 6.721 18.001 2.295
peiov: SUOOWPEUPEVEG ANOOBREDEIG (5.235) (7) (6.481) (11.724) 0
MoyioTiki agia Tnv 1" Iavouapiou 2015 6.009 29 240 6.277 2.295
MpooBrikeg & avaoTpo®r) anopsiwang agiag akiviTov 769 0 48 816 258
NwAioeig - Alaypapég 0 0 (3.493) (3.493) 0
Anoopéoeig XpAong (82) 4 (81) (166) 0
AnooBeoelg MwANBEVTWY - AIaypaQEVTwY 0 0 3.493 3.493 0
KoéoTog Ktriong tnv 31" AskepBpiou 2015 12.013 36 3.276 15.324 2.553
peiov: SUCOWPEUPEVEG ANOCBREDEIG (5.317) (11) (3.068) (8.397) 0
AoyioTikn agia Tnv 31" AekepBpiouv 2015 6.696 25 207 6.928 2.553

To oUvoho £00dwv and evoikia Twv enevOUCEwY O akivnta Tng Tpanelac avniBe otn xprion 2015 oTo Nogo

Twv € 21,45 YA

H peTaBoAn Twv Aoinwv acwpaTwy akivnTonoinoewy EXEl WG €ENG:

lTooa o€ Eupw 000

KooTog ktong Tnv 1" Iavouapiou 2015
Meiov: ZUoOWPEUPEVEG ANOOBETEIC
MoyioTiki a&ia Tnv 1" Iavouapiou 2015

MpooBrkeg

MNwARoEKS - Meoeig

AnooBeoeic Xpriong

AnooBeoeig MwANBeEVTWY - AlaypapevTwv
KooTog ktiong Tnv 31" AekepBpiou 2015
Meiov: ZUOOWPEUPEVEG ANOOBETEIC
MoyioTikA aia Tnv 31" AekepBpiou 2015

24. AvapaAAdopevn ®opoloyia

H peTaBoAr Twv NpoowpIvav dia@opwv Péoa oTtn Xpron Tou 2015

AoyioHIKO

3.488
(3.397)
91

339
(2.631)
(55)
2.672
1.196
(779)
416

Ynohoino1n  Avayvapion Avayvaopion Ynoloino 31n

lTood o€ Evpw ‘000 Iavouapiou oTa ota’Idia AskepBpiou
2015 anoTeAéopara Kepalaia 2015

Enevduoeig og AkivnTa kai IdioxpnoidonoioUeva nayia 1.148 (370) - 778
MpoBAewn yia enicpaleic xopnynoeig & anarmnoeig 1.487 (371) - 1.117
Noinég MpoBAeweig 531 535 - 1.066
Y NoXPEMOEL Yia NApoXECG NPOCWNIKoU AOyw £E6d0U and Tnv unnpeaia 59 0) - 59
ABEoia Npog NwANGN Xpnu/Ka péoa 14 (28) (22) (36)
MpOBAEwn yia UNOTIUNGN GUUHETOXMV 1.317 178 - 1.495
DoPONOYIKEG NUEG 507 334 - 841
ZUvoAo 5.063 279 (22) 5.320
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Kai otnv xprion Tou 2014

YnoAoino 1n  Avayv@pion Avayvaopion YnoAoino 31n

lTood o€ Evpw ‘000 Iavouapiou oTa ota'Idia AskepBpiou
2014 anoreAéopara KepdAaia 2014

Enevduoeig og AkivTa kai ISioxpnoionooUpeva nayia 1.301 (153) - 1.148
MpoBAewn yia enio@aleig xopnynoeig & anamnoeig 1.001 486 - 1.487
Noinég MpoBAeweig 0 531 531
Y NoxPEWOEL Yia NAPOXEG NPOCWIIKOU AOyw £5630U and Tnv unnpeoia (2) 61 - 59
AaBEoiua Npog NWANCN XPNU/Ka yeoa 0 10 4 14
MpdBAEWN yia UNOTIUNCN CUUHETOXGV 739 578 1.317
DopoAoYIKEG (NUIEC 2.052 (1.546) - 507
Z0voAo 5.092 (33) 4 5.063

H Tpanela £xel nepinou € 176 ek. JETAPEPOPEVEG POPONOYIKEC {nMIEC oTic 31/12/2015. H avayvwpion NG

avaBa\opevng @opoloyIknc anaitnong nepiopiletal ota € 5.320 xIA., Baosl Twv NpOCPATWV EKTIUACEWV Yia

Ta geMoVTIKG popoloynTéa képdN TnG Tpanelag (Znueiwon 4).

25. Aoyapiaopoi NepiBwpiou kal ekkabapiong XpnUaTioTnpiak®v cuvaillayov

lMooa o€ Eupw ‘000

Aoyapilacpog nepiBwpiou dianpaypaTeUoIiwy Napaywywyv

Noyapiaopoi EkkaBapiong XpnuaTioTnpiakwv ouvalayav XAA, XMA

& xpnuaTioTnpinv TS aAodanng

Anamrnioeic and NeAATEG anod XPNHUATIOTNPIAKEG oUVAAMaYEG o€ XAA,
XMNA & xpnuaTioTipia TnG alodanng

Bpaxunpo0sopa
MakponpoBeoua

31" AekepBpiou 31" AekepBpiou
2015 2014
13.200 3.782
959 324
3.150 4.367
17.309 8.473
(/] o
17,309 8473

26. Aoyapiacpoi kealaiou e§acPpaliiong EnevouTikaV unnpeciav Kai Eyyunoswv

. . 31" Aekepppiou 31" Aekepppiou

llooa o< Eupw 000 2015 2014

Tapeio Eyyunong KataBgoswv & Enevoloswv 4.673 4.607
SUVVEYYUNTIKO KEPAAQIO 2.662 2.780
Enikoupikd KepaAaio 1.676 4.222
Z0volo 9.011 11.609
Bpayxunpé®sopa o 0
MakponpoBeopa 9.011 11.609
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27. Aoina oToIXEia EVEPYNTIKOU

lMooa o€ Eupw ‘000

Anamrnoeig ano 1o EMnviko Anpdoio
Tokol kal Aoina £€00da €I0NpakTea

Eyyunoeig
Noy/apoi diay/oewe NPOKAT/AMV Kal NICTWOEWV
XpewoTeg Adpopol

Meiov : MpoPAEYEeIC
Z0volo

Bpaxunpo@sopa
MakponpoBeopa

31" Aekepppiou 31" Aekepppiou
2015 2014

1.703 2.750

639 344

408 715

110 58

2.445 1.966

5.306 5.833

(842) (942)

4.463 4.891
2353 1425
2.111 3.465

3TIC anaitiosi and To EAAnvikd Anuooio, nocd € 1.640 xIA. a@opd unoAloino npokataBoAng @opou

€1000npaTog anod Tnv xprion 2011.

28. YNOXpEWOEIG NPOG XpPNHATONIOTWTIKAG 18pUpaTa

O1 unoxpewOEeIg NPog Aoina MIoTWTIKA 13pUKaTa avaAlovTal wg €&NG:

, - 31" AekepBpiou 31" Aekepppiou
I El
looa o< Eupw 000 2015 2014
KaTabéoeic aTn AlaTpanelkn Ayopd 13.571 2.627
Y noxpewoei; npog MoTwTka I1dpUparta 468 0
Z0volAo 14.038 2.627
BpaxunpoBeopEG 14038 = 2627
Makponpoeope¢ o o
29. YNOXPEWOEIG NPOG NEAATEG
O1 kaTaBeaoeig kal ol Aoinoi Aoyapiaopoi NEAT®V avaAuovTal wg €EAG:
: .y 31" AskepBpiou 31" AskepBpiou
lMooa o< Eupw 000 2015 2014
KaTabéaeic oyeng 5.351 2.906
Tapeutpio 811 819
KaTabéoeic npoBeopiag 28.002 47.021
Aeopeupéveg Katabeoeig 3.448 2.619
Z0voAo 37.612 53.365
BpaxunpoOsopeG - 37.612 53.365
MakponpoBeopeg o o 0

>TIC KaTaB£oelg NpoBeapiag, Nnoao € 21.387 xIA. apopd unoAoina XpnUaTioTNPIAK®WV NEAAT®V.
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30. YNOXPEMOEIG 0TO NPOCWNIKO AOyw £§030uU and Tnv unnpeoia

Ta nood nou £xouv kaTaxwpnOei oTnv kKaTaoTaor OIKOVOMIKNG BE0NC €ival Ta NapakaTw:

lMooa o Evpw ‘000

Y noXpe®OEIG ICOAOYIGHOU yia:
Mapox£g epana& Karta Tnv ouvTagiodoTnon
- XpnUaTodoTOUNEVEG
- Mn XpnuaTodoToUpEVEG

31" AskepBpiou 31" AekepBpiou
2015 2014
0 0
202 227
202 227

Ta nood nou £xouv kataxwpndei oTnv katdoTaon AoyapiacpoU anoTeAEONATWV €ival TA NAPAKATW:

, L 31n Askepppiou 31" AekepBpiou
looa o€ Eupw 000 2015 2014
KboTog TpExouaag anaoyoAnong 21 16
XPNHATOOKOVOUIKO KOOTOG 7 7
KboTog diakavoviou oV 139 105
Z0voAo nNePIAAPBAVOHEVO OTIG NAPOXEG OE EPYalOHEVOUG 168 129

MeTaBoAr TNG UNOXPEWONG OTNV KATAOTACT OIKOVOMIKNG B€0NG:

, L 31n AskepBpiou 31" AekepBpiou
looa o€ Eupw 000 2015 2014
KaOapr) Ynoxp£won oToV ICOAOYIOHO KATd THV apxn TNG XPHong 227 172
Eiopopéc nAnpwbeioeg EpyoddTn (151) (116)
Aandavn npog KaTaxwpnaon OTNV KaTaoTaon anoTEAEOUATWV 168 129
Mocd nou kataxwpeiral oTa Aoind ouvoAka £€00da (41) 42
KaBapn Ynoxpéwon oTov I00A0OYIOHO0 KATd To TEAOG TNG XPRong 203 227

31. AOINEG UNOXPEWOEIG KAl UNOXPEWMTEIG ANO XPNHATIOTNPIAKEG CUVAAAAYEG

O1 AoInég unoxpewaelg avaAlovTal wg EENG:

, .y 31" Aekepppiou 31" AekepBpiou

looa o< Eupw 000 2015 2014
Y NOXPEWOEI; 0 NENATEG / XpnUaTIoTRpio and
XPNUATIOTNPIAKEG CUVANaYEG 20.053 13.051
Y NOXPEWOEIG anod PpOPOUG-TEAN 417 364
Tokol kal Aoind ££0da Xpriocws doulsupéva 3 129
Enmay£c NANpwTEEC 86 173
AopalioTikoi Opyaviopoi 150 11
MIoTWTEC dKapopol 2.004 2.345
Z0voAo 22.714 16.073
Bpaxunpé@eopa 22,714  16.073
Makponpd6Beopa (/] o
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32. NMpoBAéyeig
O1 npoBAéweic avallovTal wg £ENG:

n H n H
1006 o€ Eupdd ‘000 31" AekepBpiou 31" AekepBpiou

2015 2014
MPoBAEWELS yia SIKAOTIKEG AYWYEG 500 700
MPoBAEWEIG Yia EYYUNTIKEG EMNIOTOAEG 600 600
MPOBAEYEIG yia AVEAEYKTEG POPONOYIKA XPrOEIC 345 345
NoInég 68 68
ZUvoAo 1.513 1.713

Katd Tto 2015, dev unnpxe unoAoino pn AneOsicwv adeinv nponyoUHEVWV €TV kal n Tpdnela dev Exel

oxnuariosr avahoyn npoBAsyn yia To 2015.

33. MeToxik0 KegpaAaio

To PETOXIKO KEQAAQIO NAPEPEIVE AUETARANTO kal avaAUeTal WG €ENC:

Ap16poOGg OVOLaoTIKN Z0voAo Koivav
HETOX®V A&ia HETOX®V
31" AekepBpiou 2014 3.762.420 €29,35 110.427.027
31" AekepBpiou 2015 3.762.420 €29,35 110.427.027
34. Aoind anoBepaTika
Ta Aoind anoBspaTika avaAlovTal wg ENG:
31" AekepBpiou 31" AekepBpiou
lTooad o€ Eupw ‘000 2015 2014
TakTKO anoBeuaTKO 11.719 11.719
ApopoldynTa kai anoBspaTika Aomnwv diaTagswv 0 1.443
EkTakTa anoBepatika 4.924 3.481
Aoina AnoBepaTika 14 (42)
Alapopd unéEp To apTiov 1.545 1.545
Aoind AnoBepaTika 18.201 18.146

Takriko anoBsuariko. ZUPPwva pe Tnv EAANVIKN epnopikry vopoBeaia n Tpanela eival unoxpewyévn va
napakpatei ano Ta kaBapd AoyIoTIKA TN KEPDN €AAXIOTO NOCOOTO 5% €TNCIWC WG TAKTIKO anobeuaTiko. H
napakpdrtnon nalvel va €ival UNoxpeWTIK) OTAV TO OUVOAO Tou TakTikoU anoBspatikoU unepBei 1o 1/3 Tou

KaTaBeBANUEVOU HETOXIKOU KepaAaiou. To anoBeyaTikd auTo To onoio gival (popohoynueévo dev pnopei va
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OlavepnBsi ka®’' oAn Tn diapkeia {wNG TNG €Talpeiac kal npoopileTal yia Tnv KAAuyn TuxOv XPEWOTIKOU

unoAoinou Tou Aoyaplacpou kepdwv kai NUIWV €IG VEOV.

A@opoAoynra anoBsuarixg. H Tpanela npogPn o€ CUPYNPIOHO TWV APOPOAOYNTWYV anoBePATIKWY Mou
Exouv oxnuaTioTel Bacel IdIKWY OIaTAEEWV PE (POPOAOYIKEG NUIEC  XWPIC onoladnmnoTe (POopPoAoYIKN
empapuvon N AoyloTikn eninTwon. MNa Ta anoBepaTikd auTtd, cUPPwvVa Pe Ta opi{OHEVA OTO OXETIKO NpOTUNO

AAM 12, dev eixe unohoyioTei avaBarAdPevn QopoAoyiKr Unoxpewan.

Exrakta AnoBsuarixd: Ta £KTAKTA AnoBeuaTika €X0UV OXNUATIOTEN and PopoAoynBevTa KEPDN, EMOPEVWE
Oev Ba npokUWel NpOCTBETN POPOAOYIKN UNOXPEWOT O NEPINTWAN JIAVOUNC TOUG,

35. Tapeiaka diabéoipa kai 1I0oduvapa
Ma okonoU¢ KATapTIonG TwV TAPEIAKWV powv TnG Tpdnelac oTa Tapeiaka diabéoiua Angenkav unoyn Kai ol
BpaxunpoBeopec TonoBeTNOEIC 0 AMaA Tpane(ka 19pUKATa nou eival €ite aueoa diabéaiyeg eite evroc 90

NUEPWV.

31" AskepBpiou 31" AskepBpiou

lMooa o€ Eupw 000 2015 2014

Tayeio kai dlaBEaiua aTn KevTpKn Tpanela 13.146 4.223
Anamnoei; KaTd XPNUATOMIOTWTIKGV DPUUATWY 44.401 22.475
ZuvoAo 57.547 26.699

3TIC TAMEIQKEC POEG ANO AEITOUPYIKEC dpaaTnpIOTNTEG TNG Tpdnelag nepiAapBavovTtal ol ayoponwAngcieg Tou
EUNOPIKOU  XAPTOPUAAKIOU Tnc. AyoponwAncie¢ Tou €nevOUTIKOU XapTo@uAakiou nepihapBavovTal oTig

TAUEIGKEG POEC ANO ENEVOUTIKEG OpacTNPIOTNTEC.

36. AcOHEUOEIG, EVOEXOHEVEG UNOXPEMUTEIG KAl andaiThNoEIg
a) EvOEXOHEVEG UNOXPEWUTEIG ANO EYYUNOEIG

O! OVOUAOTIKEG afieC TwV EVOEXOUEVWV KAl AVEINNUUEVWV UNOXPEWOEWY avaAlovTal wé eENC

, - 31" AekepBpiou 31" Askepppiou
Ty El
looa o€ Eupw 000 2015 2014
EVOEXOHEVEG UNOXPEWTEIG
EyyunTKeEC (ZuppeTOXNG, KaAng EkTEAeaNC) 1.616 1.519
EyyunTikec (MpokataBoAwv, KaAng MANpwunc) 5 4
Z0voAo 1.621 1.523

I'a TIG EYYUNTIKEG EMNIOTOAEG, £xel oXnUaTioTel NpoRAewn € 600 xIA. (BAEne onueiwon 32).
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B) EVOeXOHEVEG (POPOAOYIKEG UNOXPENCEIG

H Tpanela éxel eheyxBei popohoyika WEXp! kal Tn xprion 2009. O1 popoAoyikec dnAwoeIC kal Ta BiBAia TN
Etaipeiac dev £xouv eheyxBei and TIC PopoMoyIKEC apXEC yia Tn xpnon 2010 kal n €Taipsia napapével
EVOEXOUEVWG UMNOXPEN YIa €NINPOCBETOUC POPOUC KAl NMPOCAUENOEIC Nou pnopesi va empBAnBouv yia TIC

QVEAEYKTEC XpNoeIc. Ma TNV avwTEpw Xpron £Xel NdN OXNUATIOTEN OXETIKA NPOBAEWn UWouG € 345 XIA.

MNa Tnv xprion 2011, 2012, 2013 kai 2014 £xel €kdoBsi PopoAoyikOd MIOTONOINTIKO and OpkwToUC EAeykTEG
NoyioTEC onwce npoBAEnsTal anod TiG diaTaEsic Tou apBpou 82 napayp. 5 N. 2238/1994.

MNa Tn xpnon 2015 n eraipeia €xel unaxBei oTo PopoAoyIko EAeyXo Twv OpKwTwV EAEyKT®V AOYIOCT®V Nou
npoBAéneTal and Ti¢ diaTa&eic Tou apbpou 82 napayp. 5 N. 2238/1994. O €\eyxoc auTdg BpiokeTal o eEENIEN
Kdl TO OXETIKO (POPOAOYIKO MIGTONOINTIKO NPoBAEneTal va opnynOei PETA T ONMOCIEUCN TWV OIKOVOMIKMV
KataoTdoswv Xpnoewg 2015. EKTIMOUPE OTI PEXPI TNV OAOKANPWON TOU QOopoloyikoUu eAéyxou Oev Ba
NpokUWOoUV MPOOBETEG (POPONOYIKEC UMOXPEWOEIC Ol OMnoieC Ba €xouv ouciwdn €nidpacn OTIC OIKOVOUIKEC
KATaoTAOEIC

Y) EV3EXOHEVEG VOHIKEG UNOXPEMOTEIG

Aev UNApYOUV EKKPEEIC EMIBIKEC ANAITROEIG I UNOXPEWOEIC Ol 0noiec Ba punopoloav va ennPeAcouV ouaIndnG
TNV OIKOVOUIKN KaTaoTaon Tng Tpanelacg kata tnv 31n AekeyBpiou 2015 , népa Twv UNOBECEWV YIa TIG OMOIEG

€xel oxnuaTioTei Ndn n avahoyn npoBAswn (Enueinon 32)

37. YnoAoina guVOESEHEVMV HEPGOV
'ONec oI Tpane(iKEC OUVAAAYEC €ival AVTIKEIMEVIKEG, OlevepyouvTal KATW and KavovikéG OUVONKEC Kal
EUNINTOUV OTIC KaBnuepIvéc dpaoTnpidTnTeC. O OyKoC Twv OUvaMaywv napoucialeTal ava kartnyopia

NnapakaTw.
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37.1.

ZuvaAAayEg TnG TPAnedag Pe TIG ETAIPIEG TOU opiAou TnG Adikng Tpanedag

lMooad o€ Eupw '000

a) Aoyapiacpoi anaiToEwv
Anamnoeig KaTa NIoTWTIKWOV BPUUATOV
XopnynBévTa davea

NOINEG aNaAmnoEsig

Z0voAo

lTood o€ Eypw '000

B) AoydapiacHoi UNOXPEM CEWV

Y NOXPEWOEI NPOC MIOTWTIKAG BpUKATa
KaTabéoeig

NOINEG UMNOXPEWOEIG

Z0volAo

lTooad o€ Eupw '000

Y) ‘Ecoda

T kol kal eEooloUpeva €00da
'Ecoda ano pepiopara

'Ecoda npopnBsinv

Noina £€o0da

ZUuvoAo

lTooa o€ Eupw '000

0) 'E€oda

T kol kal eEopoloUpeva £€0da
'E€0da npounBsiov

Aoind €€0da

ZUvoAo

31n Askepppiou 31n Askepppiou
2015 2014
10.126 45
4.631 4.466
188 124
14.946 4.635
31n AskepBpiou 31n AskepBpiou
2015 2014
12.513 2.597
2.907 5.990
103 400
15.523 8.987
31n Askepppiou 31n Askepppiou
2015 2014
154 323
0 0
1.072 0
128 61
1.355 384
31n Askepppiou 31n Askepppiou
2015 2014
4 53
0 0
103 400
108 453
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SNUEIOEIS ErTf TWV OIKOVOUIKWV KaTaoTdoewv 31 Aekeufpiou 2015

37.2. ZuvaAAayEg HE S1IEUBUVTIKG OTEAEXN Kal HEAN TOU AIOIKNTIKOU ZupBouliou

, . 31n AskepBpiou 31n Aekepppiou
lMooa o< Eypw ‘000 2015 2014
a) Aoyapiacyoi anaiTnoemv
XopnynBévTa ddveia 0 0
ZUvoAo 0 0
. - 31n Askepppiou 31n Askepppiou
llooa o< Eupw '000 2015 2014
B) AoyapiacHoi UNOXPEWCEWV
KaTabéoeig 7 13
Z0volAo 7 13
, " 31n Aekepppiou 31n Aekepppiou
lTooa o< Eupw '000 2015 2014
Y) 'Ecoda
T kol kal e€opoioUeva €00da 0 0
'Ecoda npopnBeiv 0 0
Zuvolo 0 0
, " 31n AskepBpiou 31n Aekepppiou
lTooa o< Eypw ‘000 2015 2014
0) '‘E€0da
Tokol kal eEopoloupeva £€0da 0 0
ZUuvoAo 0 0
37.3. AUOIBEG SIEUOBUVTIK®OV OTEAEX®V KAl HEA®V TOU AI0IKNTIKOU ZupBouliou
. . 31n Askepppiou 31n AskepBpiou
llooa o< Eupw '000 2015 2014
AUOIBEG peAwV AKKNTIKOU U Bouliou 66 62
MioBoi 453 414
ZUvoAo 519 476

38.

FeyovOTa HETAYEVECTEPA TV OIKOVOHIK®V KATACTAGEWV

Aev undpyouv NPOoBeTa yeyovoTa PETA TNV nuUepounvia IcoAoyiopol nou Ba €npene va yvwaoTonoin8olv aTIC

OikovopikéG KaTaoTaoelc.

Mapouoi, 31 Mdiou 2016

O A1euBivwVv ZUpBoulog &
AvVTINPOESPOG TOU

Ai01knTIKOU ZUulBouliou

0£03wpog O=0dmpou

O levikOG AlIeuBUVTIG
OIKOVOHIK®OV & AIOIKNTIK®OV

Ynnpeoiov

AvéoTng DIAOGnouAog

O AiguBuvTiG AoyioTnpiou

KwvoTtavTtivog KaAAipng
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1" Iavouapiou — 31" Aekepppiou 2015

Baoel Twv AieBvav MpoTinmv XpnHaTooiKoVOHIKNG Avagopag



5 ENENAYTIKH TPAMNEZA EANAAOX

MINAKAZ MNEPIEXOMENQN
EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ MOY EAH=E THN 31" AEKEMBPIOY 2015..4

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAENKTH AOTTZTH.c.uuiiiiiiiiii it er s e e ene s ena e 11
KATAZTAZH ENOIMOIHMENQOY ZYNOAIKOY EIZOAHMATOZ .. .cuu ittt et st s s s s s s s s ena s ena s enan s ennns 13
KATAZTAZH ENOIMOIHMENHZ OIKONOMIKHZ OEZHZI ......ccviiii i iere s srn s sn s s s rn s s s rn s sne s enae s eenas 14
KATAZTAZH ENOIMNMOIHMENQN METABOAQN TAIQN KEDAAAIQN .....ivuiiiiiiiiee e er s e e ene e na e enas 15
KATAZTAZH ENOIMOIHMENQN TAMEIAKQN POQN .....iiuiiiiiiiii et s s sse s s e s sn s s ess s sra s s san s s sna s s snnnsennssennns 16
1. TIANPOMOPIEG YIA TOV ‘OPIAD .uuuuuuurnnunnnnnnnnnnnsnsnsssssssssssnssssssssssssssssssssssssssssssnsssnsssnsssnnnsnsnnnnnsnnnnnsnnsnnnnnan 17
A =T To 10 T 211 )V o 1< o VelB S 21
20 DR Vo) T 21U U1 8T o (2] o o Tl SR 21
25 N = e To 1 o T I [o oo U 1o [ o oYl 21
2.3.  Néa MpdTuna, TPOMNOnoINOEIC NPOTUMWY KAl DIEPHNVEIES 11vrererererererererererererererereresereserererereesrereeeeeee 21
3. KUDIEC AOYIOTIKEG ADPXEG -uuvvrrrrreeeeeiaaasrsneeeeesseesaasssssneeesesssaaassssseesesssesaassssssessesssesassssssreseessssenmansssseees 29
3.1, SUMMETOXEG OE OUYATPIKEG ETAIPIEG . uuereererersiaaiunrereeererseesaasssrsreeesesesaassssneeesesssesassssssreeesssssemsssssneeees 29
3.2, ZUVAMNAYEC OE EEVO VOMIOHO cevrerrrerererrrereesrsesssesesssssesssssssssssssssssssssssssssssssssssssssssssssssssssnsnsssssssssnsnnes 29
3.3.  EnevduUOEIG OE XPNATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU vevvvrrrrrrrrrrereresrsesesesesesssssssssssssssssssssssssnsnsnnns 30
3.4, ZUMQPOVIEG EMAVAYOPAG c.utrtreiitrriesasrrressssssresssssssseessssseessssssssessasssssesssssssesssssssesssasssneesssssssesssnsssees 31
3.5.  Id10XpNOILONOIOUHEVA AKIVNTA KAl EEOMAIOUOG vevrrrrrrrrrrrrrrererrerreerseeesesrsssssssssesssssssssssssssssssssssssssnsnnns 32
3.6, EMEVOUTIKA AKIVITTO eeeeeeererereeererereeeeeeeeeeeesesesesssssssssessessssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnsnnns 32
T2 VU)o J 1 Folo e TN o Ta [(a 133 £o]) ¢ 1o [PPSO PP 33
3.8.  TAUEIO KAl TAUEIAKA IGOOUVA 1vvrreeurrressssssreesssssssessssssnessssssssessssssssssssssssesssssssesssssssnssssssssesssnssnnes 33
3.9.  Anopeinon XpnUATOOIKOVOUIKWY MEGUIV .eererrrrrrrrrrrrreererrererrsesssesesssssesssesssesesssssssssssssssssssmssmsmmmmrnmnnes 33
3.10. XPNHATOOIKOVOUIKEG UMOXPEMOTEIG. +eeeeurrrrssssssrressssssnrsssssssnessssssssessssssssssssssssesssssssessssssssssssnsssesss 35
3.11. XPNHATOOIKOVOUIKEG EYYURNOEIG. ... vveesiirrressisirresssssseesssssssesssssseessssssnessssssneesssnsssesssssssnesssnssnnennas 35
3.12. [ TaJoY0) ¢l n oo Yalle o T 5 Voo o 171 | 1o T 36
3.13. 870 3,8 oL o 37
3.14. SUHWINDIOHOG . ttteeesusrressssssseessasssseessssssnesssssseessaassseessssseeessassseeessasse e e e eassneeessnaseeeesennnneeeannnnneanan 37
3.15. T [ Y7o e 37
3.16. 'EOO0A KAl €E00A QMO TOKOUG. 1.1 uuuuuunsnnsnnsssnsnsssnssssssssssnsssssssssnsssssssssssssssssnsssnsnsssnsnsnsnnnsnnnnnsnnnnnsanan 38
3.17. MPOUNOEIEG KAl GUVAPT) ETOOM tvvvrirurrreerassrnrssesssesssssssssessssssssesssssssessssssssessssssssssssssssesssssssessassns 38
3.18. KaBapa anoTeAéouaTa XpNHATOOIKOVORIKMY MPAEEWV ceeeeeeieurrrrrereeesesesisrrreereesssesssssssreeessessannnnes 38
3.19. N =To7oYoTe Ja 5 (€ T8 U ET01o1¥ Lo 1 e S 38
3.20. ®opoAoyia €1600rKAaToC KAl AVABAANOHEVI (POPOAOYIA ....vvrreereeeeeiriurrerreeeereeessnrrrereeeeseessannnsnneees 38
3.21. 1 o0 o) e T € (2T 1a Ve 1o J PO P PRSP 40
3.22. XpNUATOOIKOVOUIKEG NANPOPOPIEC AVA TOUEA OPACTNPIOTINTAG .evverrrrrrrererrrrrreerreresrsnsssssnsssssssrsnsnnes 40
4.  INUAvTIKEG AOYIOTIKEG EKTIUNOEIC KAl NAPADOXEC TNV EPAPHOYT TWV AOYIOTIKOV APXDV...uerrnrnnnnnnnnnnnnns 40
5. Aiaxeipion XpnHATOOIKOVOUIKMV KIVOUVIV ..vveeriirurriesisssressssssssesssssseesssssssessssssssessssssssssssssssssssnssssesss 41
5.1, THOTWTIKOG KIVOUVOG .uuvrrersiiusreesssssssesssssssessssssssesssssssesssssssesssnsssessssssssssssssssnesssnssssssssnssnsssnnssnessn 42
T8 3. o101 oYl NV oo T ol 47
5.3, KIVOUVOG EMITOKIMWV 11iiuvvveesiitttesisssssesssssseesssssseessssssseesssssseesssnssseesssssaeesssssseesssnsssseessnnsneessnssnessnn 49
5.4, ZUVAAMAYHATIKOG KIVOUVOG. . ...urriiiiirrersssisseesssssseesssssssessssssssesssnssssessssssssssssssssssssssssssssassssnsssnsssnessn 50
5.5.  Kivduvog and PETABOAEG OTIC TIHEG HETOXWV KAl AAADV GEIMV .ererererererererererererererererererererersrerereeeeene 51
LT ST 371U o Yol 221U fo 2 e 1 5 o e [ 52
5.7.  KEPAAQIAKT) EMAPKEID c.uvvvereisurrresisssseesssssseesssssseesssssssessssssssesssnsssssssssssssssssssssssssnssssssssnssssessassnessn 53
6. EUAoyn Agia XpnuaTooIKOVOUIKWV STOIXEIWY TOU EvEpYNTIKOU KAl YNOXPEWTEWY ...vvevrrreeereeeeesennnrneeeess 54
6.1.  XpnUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU KAl UNOXPEWOEWY Nou Oev TnpoUvTal 0 UAOYEG QEIEC ...... 54
(ST 2 Pl T o) fo I 1 T 5111 Xo 1Y/ o Tl 1 o ol PR TPPPO 55
7. KOBAPA ETO0A QMO TOKOUG «uvrerersusrrrssesssreesssassssssssssssssssssssssssssssssssasssssssssssssssssssssesssssssssssssssssesssnsssees 56
8. KaBapd €0oda and TpaneQKEG AMOIBEG KAl MPOMMABEIEG «.eveeeuurrrreerreeeeereanrrereeesesseessssssrereeessesssssnssseeees 56
9. AnoTeAEopaTa XPNHATOOIKOVOUIKMVY TTPAEEMV....uuurrrreereereieiirrreeeeeeeesessssunrsneeesesesessassssereeesesssensnnssneeees 56
30 TR A Vo T3 T 1 oTo o Yoo [ PSRRI 57
11, AUOIBEG KAl €E00Q MPOOWITIKOU ...eeeeeieuurrereereeseeessasnsseeeeeessssaaassssneeesesssesaassssneeesesssasasssssssesesssesaannes 57
12. TEVIKA AEITOUPYIKA EE00Q ..uvrvreerieeeesieiusrereeesesseessassssereeesesssasassssneeesesesesaasssaneeeessssamassssssneeesssesannnes 57
13.  ANOMEIWOEIG KAl AOINMEG MPOBAEWEIG. .. uuvreeessiureersesissresssssseessssssessssssssesssssssseessssseesssssssesssssssensssnnes 58
1 ICZ SN (>Yo o To ol olTo /o o] U Ta 1 o PRSP 58
15. MeTpnTd kal KATABETEIG OTN KEVTPIKI TPAMED ..uuuevrrerereeeeeieeinrereeeeesesessssnnsaneeesssessssnnsnsseeeesssessnnanes 59
3 ST Vo To ey Vo foiafie [nTo TN g T £V {0e JNToT 01U e 1 e PSSR 59



5 ENENAYTIKH TPAMNEZA EANAAOX

17.
18.
19.
20.
21.
22,
23.
24.
25.
26.
27.
28.
29.
30.
31.
32,
33.
34.
35.
36.
37.
37.1.
37.2.
37.3.
38.

Anaitnoeic anod NwANcn oToIXEiwV EvepYNTIKOU KAl MABNTIKOU .....cceieeevireieeeeeeeecinreeee e e e e e s neneeeeas 59
EHNOPIKO XAPTOPUAGKIO «..uvvvreeereeeeesaaunreneeesesesasaasssseeesesesssasassssnseesesssesassssssnesssssssasassssssneeesesesansnnes 60
MapAywya XPNHATOOIKOVORIKA HEDT .viverererererererirerererererersseseseessesteeeestseeteeeeeteeeerteeetttrertrtreereren 60
FaYeY1Te I "o [1a ] xTe T 131 [l |5 To 0 Fo0, Vo i ol oS 61
ENEVOUTIKO XAPTOPUAGKIO «.vvveerreeeesiesuurereeeeeseeasaassssseeeesssssasasnssnseesesssesassssssnesssssssasasssssseesesssssannnnes 61
SUMMETOXEC OE BUYATPIKEG KAl GUYYEVEIC EMIKEIPTIOEIC «uvvvrrrrrreerseesanrnneereeseeesaassssneeesesesemsssssseesessees 62
EnevoUoeig o€ akivnTa Kal 1010XpNoIHoNoIoUHEVA EVOWUATA KAl GUAC MAYIA ..eveveeerererereeeeeeenereneneneeens 63
FiVo 1 Ta VYo ULV o T (> Yoo T Y1V T 1SS 63
Noyapiaopoi MepiBwpiou kal EkkaBapiong XpnuatioTNEIAKWY ZUVAAAYDV .ceeeeeeeevrreeeeeeeeeiesnneneeeess 64
Noyapiaopoi ke@alaiou eEao@ANoNG ENEVOUTIKWOV UMNPECIWV KAl EYYUNOEWY ....uuvueeriiiriaans 64
Aol x e IR0 (0]} ¢Alo 121175701V s 5 (o T 65
YNOXPEWTEIG NPOG XPNHATOMOTWTIKA IOPUHATA . wveeeeeeereieiurrnreeeeeseessassnrsreeeeesesesasssssseeeeseeesesssssnseees 65
D 000)(013(02o 720 ol  ToTo ol  FoF, Vo 1 o o 65
YNOXPEWOEIG OTO NPOCWNIKO AOYW EEODOU AMO TNV UMNPEGIA «.uuuunnnnnnnnnnnnnnnnnnnnssnasnsnnnsnssnnnssnnnnsnnsnnns 66
NOINEC UNOXPEWOEIG KAl UNOXPEWOEIC AMNO XPNHATIOTNPIAKEG OUVAANAYEG ......cciccrrreeeeeeeeesesnnrneeeens 66
TTDOBAEWEIG. . uttteeeeeeeeeeeeittereeeeeee e e s e usteeeeeeeeeeaa s ssrereeeeaaesaaantaeeeeeeaesesassssaneeeeeassaaannsnnnneeeeenesannnnes 67
0 Fo0 1) (Lo TN 60> 1,V | 1o RS 67
Ao 13 T Jo TS o1 8T 1 5 <o IS 67
TaPEIAKA OIAOEOTUA KAI IGODUVAMQ «vvvvereuerreesessrresssssssessassssnesssssssssssssssnssssssssssssssssssssssssssssssssssnesss 68
AeopPEeVOEIC, EVOEXOMEVEG UMOXPEWOEIG KAl AMAITIIOEIG. 11 uuuuuuunssnnnnnnnsnnnnnnnsnnnnnsnssnsnnsnsnnnsnssnnnssnnnnnnnsnnen 68
YNOAOING GUVOEDEUEVIIV EDPIV 1uvuruunnnnnnnnnnssnnssnssssssssssnsssssnsssssssssnsssssssnsssssssnsnsssssnsnnnsnnsnnsssnnnsnnnsnnen 69

Zuvalayeg Tou OpiAou WE TIG €TAIPIEG TOU OUIAOU TNG AQTKAG TPAMELAG. .. uvvreeerrrrrrrerrsrrreeesssneennas 70

ZuvaMayeg Pe DIEUBUVTIKG OTEAEXN Kal PEAN TOU AIOIKNTIKOU ZUMBOUANIOU ..vvvvevvvreeeisirreeessasneenans 71

APOIBEC DIEUBUVTIKWV OTEAEXWV KAl HEAWV TOU AIOIKNTIKOU ZUMBOUNOU .. .uuuuenernnnnnnnnnnnanananananas 71
FeyovOTa PETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTAGEWY tevvvrvrrrrsssssrressssssresssssssnsssssssnessssssssessssssnees 71



5 ENENAYTIKH TPAMNEZA EANAAOX

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ NOY EAHZE THN 31"
AEKEMBPIOY 2015

To AloiknTIkO ZUPBOUMNIO NApouadialel TIC OIKOVOUIKEC KATAOTACEIC Tou opihou TnG EMENAYTIKHE TPAMEZAZ
EAANAAOS A.E. yia To £Toc nou €\née oTic 31 AskepBpiou Tou 2015.

H EnevduTikny Tpanela EANGdog A.E. Asitoupyei and 1o 2000 npoo@EPovTag OToUC NEAATEG TNG £va NANRPES
oUvoho TpaneQikwv kai ENEVOUTIKWV NPOIOVTWV Kal UNnpeoiwv. BpiokeTal uno Tnv enonteia Tng Tpdnelag Tng
EMadoc pe nAnpn Tpanedikn adeia evw Tautdoxpova eival JEAOG Tou XpnuatioTnpiou Agiov ABnvawv A.E. kai
Tou Xpnuamiotnpiou A&wv TnG Kinpou. Baoildyevn oTn PAKPOXPOVN EMMEIPIA KAl TNV TEXVOAOYIKR TNG
unodopn, n EnevduTiki Tpanela EAANGDOG A.E. ansuBlveTal og BeopikoUc, €TalpikoUC Kal IDIWTEG ENEVOUTEC,
napexovrac enevouTika Odvela, KaTaBEoelC, TpanelikeC epyaocieg, npooPaon o EAANVIKEC kal EEveg
XPNHATAyopEC Kal  Kepalaliayopec, UNNpPeaie dIaxeipionG xapTopuAakiou, npooBacn oe ApoiBaia KepdAiaia
TwV PEYaAUTEPWV oikwv TNG Eupwnng, diaxeipion ApoiBaiwv KepaAainv €1dikoU okonou, KabBwe Kai NANPEIC
UNnpPecieg enevOUTIKNG TPAnedKNAC. AlIaBETel €va and Ta €yKUPOTEPA TUAMATA avaAlUoEwv Kal wG PEAOG Tou
European Securities Network (ESN), kaAUnTel o€ dieBvEG eninedo, TIG MEYAAUTEPEG EAANVIKEC kal Eupwnaikeg
ETAIPIEC,

H EnevouTiky Tpanela EANGdog A.E. €ival pia and Tig kaAUTepa kepalaionoinyeveg Tpaneleg, pe Aeiktn
KepaAaiakng Endapkeiag 55,04% kai Aciktn PeuoTtwv AlaBeoigywv 84,27%, evw ol €NICPAAEIC analtioelg
daveiwv BpiokovTal KATw and To 16,5% (nou agopolv ddaveia nou eixav Xopnyndesi and nalaidoTepa
I0I0KTNOIaKA KABEOTWTA Kal £ival KAAUMUWEVEG O£ NOCOOTO Avw Tou 65%). Me guvoMkO NeEAATOAOYIO AV TwWV
200,000 Aoyapiaopwyv, n Tpanela Bpednke kai yia To 2015 otn npwtn B€on Tng Ayopdg Mapaywywv Tou
XpnuaTiotnpiou ABnvwy, kabwc Kal JEoa aTIC deka NpwTeG BE0eIC Tou XpnuaTioTnpiou Afimv ABnvav Baon
MepIdiou ayopdc, evw eEakoAouBnae va eival kal 0 NpwTOC £NeVOUTIKOG OIKOG OTn NPOTIUNGN TwV EEVwv

BeoUIKWV ENEVOUTOV.

H EnevduTikn Tpanela EANaSoc A.E. €xel TIC akOAouBec BuyaTpIkEC:

HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z. (nooooTO GUMMETOXNC 20% WG OUVENEId TNG NWANONG
nooootol 80% TnG erTaipeiag oOTIC 24/12/2015). Eivar etaipeia diaxeipiong apoifainv  kepaiainv
EMIXEIPNUATIK®OY CUUMETOXWV KAeloToU TUNou (A.K.E.X). H eTaipeia diaxelpiletal Tpia AKEZ Pe To GUVOAIKO
EVEPYNTIKO AUTWV va avépyeTal oc € 81.631.292,00. MapdAAnAa, Pe OEBOMEVEG TIC GNUAVTIKEG OLOIOTNTEG MOU
napouoialovrtal otn diaxeipion AKEZ kal oTnv diaxeipion Twv Taueiwv AoTIKNAG AvanTuéng Tou npoypduuaTog
JESSICA Ta onoia npayparonoloUv avtanodoTIKEG enevOUOEIC O £pya ACTIKAG avanTuéng kai avanhaong, n
HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z €xel avaAaBel and To 2012 Tnv diaxeipion GUVOAIK®OV NOPwY TOU
npoypdupartog JESSICA Uwoug € 50 ek. péow Teoodpwv Tapeiwv ACTIKAG AvanTuENG OTIG NEPIPEPEIEG TNG
AvaTtoAiknc Makedoviac — Opdakng (€ 10 ek.), Bopeiou Aiyaiou (€ 10 ek.), AuTikng Makedoviag (€ 15 ek.) kai
Hneipou (€ 15 &k.).
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IBG CAPITAL A.E. Eival enevOuTIKN €TAlpia PE oKONO TN OUMKETOXN OE Uno idpuon, f Ndn UPICTAUEVEG, i
OUOTABNOOWEVEC ETAIPEIEC, ONOIACONMOTE VOUIKNAG HOPPNG Kal eTaipikoU TUNou. MeTa&y aAwvV 0 OKonog TNe
€Taipiag nepIAayBavel Tnv a&ioAoynon €nevOUTIKWV MPOTACEWV, TNV €KNOVNON HEAETWV KAl avaAUCEWV €ni
OEUATWY TOU XPNHATOOIKOVOUIKOU TOWEQ, TNV Olaxeipion enevOUTIKWY npoypappdtwv (project finance), Tnv
Oloiknon kai Olaxeipion €NIXEIPNOswY Kabwe kal TNV ayopd nwAnaon, dlaxeipion kal eV YEVEl EKUETAMEUON
aKIVATWV

IBG INVESTMENTS S.A. Eival enevduTikn €Taipia pe £€0pa oTIc BpeTavikég MapBevoug Nrjooug pe okond Tnv
enévduon oe ApoiBaia Kepahaia.

IBG CAPITAL MANAGEMENT S.AR.L. Eival sTaipia diaxeipiong apoiBaiwv kepaAainv €101koU gkonou, e
€dpa 1o Nou&euPoupyo. H eTaipia evraxdnke otov OpINO pe €Eayopd Tng Tov Iouvio Tou 2015. Ta uno
dlaxeipion apoiBaia kepalaia ASIToupyouv UMO TO VOMIKO KaBeoTWC Twv OIakpITwV EdIkwv EnevOuTIKwv
KepaAaiwv (SIFs) Ta onoia enontevovral and Tnv Emmponry Kepahaiayopdg Tou AouEepBoUpyou, Kal

aneuBlvovTal og enayyeAUaTieg enevOUTEG.
OIKONOMIKEZ EZEAIZEIZ 2015

Mapa Tnv oTtabeponoinaon Tng olkovopiag kal TNV ENIOTPO@N TNS oTnv avanTuén 1o 2014, peta and 6 cuvanTd
£Tn UPeonc, ol NOMITIKEG eEENIEEIC Npoc To TEAOC Tou 2014 kal TIC apxeg Tou 2015, odrjynoav Tnv olKovoyia o€
XaunAOTEpa €nineda 1o 2015. Juykekpigéva, oUPPWVA PE TIC TEAEUTAIEG EKTIMNOEIG To AEM unoxwpnoe kata
0,2% o€ etnola Baon oc oxéon Pe TNV avanTtuén katd 0,7% nou eixe onueiwoel To 2014. And Tnv aiAn
nAgupd, n UQeON NTAV HIKPOTEPN ano TIG APXIKEG EKTIMNOEIS TWV BEOU®Y, KABWE N OIKOVOWia aTnpixdnke ev
MEPEI anod Tnv uwnAn katavahwon Aoyw Tou @oOBou nepi Grexit, and Tov NoAU kaAd TOUPICWO Kal ano TIC
Ol1apBpwTIKEG aANayEC Tou napeABOvToCg, ol onoiec oTadiakd apyioav va anodidouv. Eniong, n eniBoAn Twv
eAéyxwv atnv kivnon kepahainv (Capital controls) @avnke va €xel HIkpdTePN £Nidpacn anod TIC APXIKEC APKETA
OUVTNPNTIKEC NPOBAEYEIC , MIBavoTaTa yiaTi N NASIOPn@ia TWV EMNIXEIPACEWV KAl TwV VOIKOKUPIOV ATav KaAd
NPOETOIUACKEVOI YIA AUTO TO YEYOVOC,

>uvoMNika, To 2015 oTiyhaTioTnke ano TIG 3 ekAOYIKEG avapeTpnoelg (eBviké ekhoyEg Iavouapiou, dnUOWRPICUa
TouAiou, €BVIKEC EKAOYEG ZenTeBpIioU) Kal TIC ENINOVEC Kal XpovoBopeg dianpayuaTeUosIC TNG KUBEPVNONG KE
Toug Beopolc. Ta yeyovoTa autd npocéBeoav oTnv aBeBaidTnTa TNG ayopdc Ka TnG oIkovopiacg, dIakONTovTag
TNV nopeia orabeponoinang nou eixe Eekivnoel 1o 2014. H nAslowneia Twv OMolwv ENEVOUTIK®Y KAl GUVAP®V
anoPAcswV NAywaoe Kal HETAPEPONKE yia apyoTepa, enNnpealovTac Ye TNV OEIPA TOUC Kal AUTEC TNV OIKOVOUia.
H napandvw aBeBaiotnta anedeixbn e€alpeTika enidfjuia kar yia Tov Tpanelikd kAAdo kabwg odrlynoe o€
Madikn euyn KaTabeogewv TNG TAEEwG Twv nepinou 40 dic eupw (and Tov Iavoudplo wg Tov Iouvio), ot véa
auénon Twv daveiwv Ot KABUOTEPNON Kal TEAIKA Of HEYAAEG {nUiEC META and Tnv ANwn MoAU 10XUpwV
npoBAEwewv. H apyikry apvnon TngG KuBEpvNong va @apuocel To Npoypaypa kai va €NBel o oup@wvia e
TOUG Be0poUc 0dynoav TEAIKWG OTO KAEIOIWO TwV Tpanelwv Ke TNV eniBoA TNS TPANeIKNAC apyiag yia nepinou
1 pnva, Tnv eniBoAn eAéyxwv oTnv Kivnon Ke@aidiov kal TEANIKG OE pia véa kepalaionoinon Twv Tpanelwv.
Av kal ol eminTwoel oTo 2015 ATav JAAov NEPIOPICUEVEC, ONWE avapEPBNKE Kal Napanavw, avadEVOURE va

£xouV Kdnola enidpaaon oTnv QETIVI Xpovid.
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Ano Tnv aAAn nNAgupd, n oTpo®r) TNC NONITIKAG TNG KUBEPVNONG Nou 0drynoE OTh CUU@WVIa TOU 30U NAKETOU
otnpiEnc / didowan, odrynoav ot pia opalonoinon TnG apxika noAU apvnTIKAG OIKOVOMIKNG ouykupiac.
>1adlaka PEPOG TNG EMIoTOoUVNG ENAVANDE, v Kal ol MEPIOPIOHOI TNV Kivnon Kepahdiwv xaAdpwaoav, E0Tw
Kal MEPIKWG. EmnAgov, n oAokAnpwan TnG NpwTng a&loAdynaong Toug TPITou NpoypduKaTog avapeveTal va Exel
MEe TNV ogipd Tng, OeTikd AVTIKTUMO OTNV OIKOVOMIa Kal TNV €UMIOTOOUVN, AndpaiTnTo OTOIXEI0 yia TNV
ENIOTPOPN TWV KATABECEWV OTIC TpAnslec kal Twv enevdlUOswv OTNnV olkovopia. Emionuaivetrar oT1 ol
EKTINNCEIG TwV Beopwv kavouv nAéov Adyo yia avantuén anod To 2017 (+2,7%) kai enitaxuvon Tng 1o 2018
(+3,1%) petad and pikpn OXeTIkG Ugeon (kata 0,7%) @étoc. O NANBwpPIoUOC avauéveral va MNapapeivel
apvnTikog kal QETog (-0,6%) kal va yupioel BeTikoG To 2017 (+0,1%). TEAOC BETIKEG €ival Kal Ol EKTIUNOEIG
Twv Beopwv yia TNV avepyia, n onoia ekmiydrar 6T 6a peiwbei oTo 24% @ETOC (anod 25,1% To 2015) kai

emnAgov aTo 22,8% To 2017.

O Méooc Huepnaiog Tdipog atnv EAANVIKR ayopd PeToxwv dlagoppwlnke ota € 86 ek. To 2015, WEIWPEVOC
Kata 33%, avravakAwvTac Tnv apefaidotnTa ava@opikd Je TNV oAoKANpwon Tng dianpayddTeuons PE TOUG
BeopoUC OTO NPWTO EEANNVO TOU £TOUG and Tn véa KUBEPVNON Nou NPOEKUWE ano TIG eKAOYEC Tou Iavouapiou
Kal oTn OUVEXEID TNV apvnTikn €nidpaon TnNG €nBOANG KEPAAQIAKWV EAEYXWV OTN  GUVAAAAKTIKNA
dpacTnPIOTNTA 0TO JeUTEPO EEAUNVO TOU £TOUG. SNMUEIQWVETAI OTI TO XpNUATIOTNPIO ABNVOV NAPEUEIVE KAEIGTO
yia 5 €Bdopadeg (28/6 -31/7) peta Tnv €nPBoAn Twv KEPAAAIOKWV EAEYXWV Kal TNG Tpanedikng apyiag egaitiag
NG ano@aong TnG EMNVIKAG KUBEPvVNONG va B€osl og OnUOWNPIOPA TNV MPOTEIVOUEVN CUPPWVIA HE TOUG
NIOTWTEC, eve TNV aBeRaIOTNTA Twv ENeVOUTWV EMOEIVWOE N NPOKNPUEN BOUAEUTIKWV EKAOYWV TO ZeNTEUPRPIO
aM\a Kal 0 VEOG yUpPOC avake@aiaionoinong Twv eAANVIKWV Tpanel(wv 1o dipunvo NoeuBpiou-Askepppiou. Ol
KabuoTepnoeiC aTNV 0AOKANPWGN TNG NPWTNG agloAdynong Tou véou eAAnvikoU npoypappaTog diaTrpnoe To
€nevOUTIKO evdlapépov o€ XaunAd enineda oTo NpwTo TETPAUNVO Tou 2016 pe Tov Méoo Hueprioio Tdipo va
dlapop@wveTal oTa €68ek. EvToUToIg, N CUPPWVIa Nou eMITeUXONKe PETAEL TNG EAANVIKAG KUBEPVNONG Kal TWV
NIOTWTWV O &va VEO NAKETO ONUOCIOVOUIKWV HETPWV To Mdio, avoiyovtac Tov Opdyo yia Tn BOeTIKNA
oAokAfpwaon TNG nNpwTNG afloAdynonc, Tnv ekTapicuon TnG npwtng doong Twv € 7,5 dIc alAd kai Tng
OE0EUONC TWV EUPWNAIWV E€TAIPWV Yyid HETPA €AAPPUVONG TOU OnMUOCIOU XPEOUC avaueéveTal vd
anokaTaoTrnosl oTadlakd To &evOIAQEPOV TWV EEvwv enevOUT®WV yia TNV eAnVIKN  KepaAaiayopd,
avanTeEPWVOVTAC TN GUVAAAKTIKR dpacTnpIOTNTA Kal TIG anoTIUACEIG TWV ETAIPIOV O0TO JeUTEPO EEANNVO TOU
2016.

ANOTEAEZMATA XPHZHZ 2015

To 2015 nTav iowc n OUCKOAOTEPN Xpovid TwV TEAEUTAIWV €TWV yia To EAANVIKO Tpane(ko oloTnua.
2nMadelTnke and Tn TPITN KATd O£Ipd avakepaiaionoinon Twv EAANVIKav ouoTnpIKwv Tpanelwv aAAd kai Tnv
£(PapUoyn TWV NEPIOPICUWV OTN Kivnan kepahaiwv, Tov Iolvio Tou 2015 nou ouvenakoAouba odrynoe oTnv
avacToAn AsiToupyiac TNG XpnUaTioTnPIaKNG ayopdc yia didoTnua evoc pnvoc. 'Etol, Tooo Ta Tpanedka oo
Kal Ta XpnuaTmioTnplakd £goda Tou 2015 dnuioupyndnkav nNpakTika Pe EAAEIPn evog oAokAnpou prva. Map’

OAa autd, AOyw TnC enigeAoUc diaxeipiong Tou AsiToupylkoU KOOTOUG, TNV €miTuxr Olaxeipion Tou 10iou
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XapTopuAakiou Tng Tpanelac TOOO Ot OPOAOya 00O Kal O Napdaywyd, aAAd Kal Tnv eKUETAAAEUOn Tou
anoTeAéopaTtog TnG avaBaiopevng gpopoioyiag, n EnevduTikn Tpanela KaTA@epe EvavTl OAWV TWV JUCUEVMV
OUVONKWV Kal NPoBAEWEWY, va emTUXEl Hia kepdopodpa Xprion. To anoTeAeopa auTtod ATav Povadikd avapeoa
oTIc EN\nvIkEG Tpaneleg, evw onuatodOTNOE TNV avTIoTPOPr TOU apvnTIKOU KUKAOU OTOV OMoio €iXe NEPIENDE
n Tpanela ano 1o 2012 Aoyw Twv npoBANUATWV Tou opidou Marfin EyvaTiag o onoio¢ kopupwenke We Tn
kpion Tou KunpiakoU Tpane(ikoU ouoThipaToc To MapTio Tou 2013, TNV £€i00d0 TNG UNTPIKAC €Taipiag AdiKnC
Kunpiakng Tpanelag o kaBeoTw¢ ekkaBapiong kal Tn PHETABaon oAdkAnpou Tou daveiakoU XapTOPUAAKIOU TNG
EnevduTiknc Tpanelac npog Tn Tpdneda Meipaiwg.

To TeANIkO anoTEAEOPA WETA ano @opoug diapopPwOnke oTIC 337 XIA. BEATIOPEVO KATA 3,3 €K EUPW OE OXEON
Me To 2014 (2014 -2,97 ek gupw) o€ eninedo Tpanelac, n -38 xIA. eupw o€ eninedo OpiAou, To onoio kal NaAl
gival BeATIwPEVo kaTa 2,95 ek. eupw o axéon We To 2014 (2014 -2,96 k. eupw). Ta ouvoAikd pepidia ayopdg
OTIC XpnuaTioTnpiakéG ouvalayeg diatnpnenkav TO0oo oTnv ayopd Twv HeToXwv (4,87%), 000 kai oTnv
ayopd napaywywv (19,57%). Ta £coda npoundeiwv and XpnuaToolKoVOUIKEC NPAEeic napouadiacav Heinon
32,6% ano 6.4 ek 170 2014 ot 4.3 ek TOo 2015, WG ANOTEAEOPA TNG WEIWONG TOU WECOU NUEPNOIOU OYKOU
ouvahhaywv oTo XpnuaTioTnpio Afimv ABnvav oc 86 ek supw To 2015 anod 127 ek gupw To 2014, kabwg Kal
TNG €KTAKTNG TpanediknG apyiag To kahokaipl Tou 2015. 'ETol Ta ouvoAikd £00da and npopndeieg Pelmdnkav
KaTta 37,7% and 7 ek eupw To 2014 ot 4.3 ek supw To 2015, dedopévou Tou OTI To 2014 nepieixe eniong 0,6
€K. EUPW KN enavaiauPfavopevwy npopndeiwv Tou NpoypaupaToc Jessica, evo To avTioTolXo noad yia 1o 2015
nrav 43 xIA. eupw.

H peioon Twv npounBeiwv  avTioTabuioTnke anod Ta kEPON and  XPnUATOOIKOVOUIKEC MPAEEIC,
oupNEPINGUBavoPEVWY TwV KEPDIWV ano Tnv €idikn dianpayupdateuon (market making) otnv ayopd napaywywv
Kal Twv OloAOYwV, Ta onoia napouadiacav av&non kata 400% ano -1,1 k. eupw TO 2014 o€ 3,1 €K. EUPW TO
2015. To oUvoho TwV ASITOUPYIK®V €E00WV HEIWBNKE NepaITépw katd 1,2 k. eupw N 10,3% ot oxéan PeE TO
2014, ot ouvéxeld peimwong avw Tou 35% Tn nepiodo 2013-2014 kal napd Tn ouvexi{Opevn auénon Twv
danavwyv TEXVOAOYIKNAG urnodoung TnE Tpanelac. Mo CUuyKeKpIKEVA o1 AUoIBEG kal £€0da NpoownikoU PEImdnkav
katd 590 xIA. eupw oe oxeon We To 2014 (nooooTd peiwong 8%) napdho nou n Tpdnela dnuioUpynoe 3
TUAMATA yia TNV UNOCTNPIEN VEWV UNNPECIOV Kal NPooedeae 7 véec BETEIC epyaaiac oTo duvapikd TN XwpIC
TN au&non Tou ouvoAikoU apiBuoU Tou NPOoWNIKOU e OXEoN €EapTnHEVNG epyaaciag (ouvoAo npoownikoU 169
aropa).

>e eningdo opiAou unnp&e eniong enideivwon Twv Aoinwv NpoBAEYewv anod 67 XIA. eupw To 2014 og 1.015 xIA.
To 2015, kupiw¢ €& aitiag ouvexilOpevav UV Twv enevdloswv Tng Buyatpikng IBG Capital, ahha kai
auénong Tou eninédou NPOPAEWEWV YIa €MICPAAEIC ANAITNOEIC EKKPEPWY UNOoBEcswy npo Tou 2012, H
OUOPEVNC auTn €EENIEN €pxeTal o avTIDIAOTOAN HE T onuavTikn BeATiwon Twv npoBAEWewv TNG idiag Tng
EnevduTiknc Tpanedag pe peiwan 75,5% oTig npoBAEWelg anopeinong daveinv (and 263 XIA. To 2014 g HOAIG
64 xIA. To 2015), kaBWG kal Peiwon TwV Aoinwv NpoBAEwewv katd 87% (and 1,8 ek. To 2014 og 242 xIA. TO
2015).

TéAog, onuavTikn €EENIEN yia Tn peuaTdTNTA TG Tpdnelag kai Tou opiAou evrtog Tou 2015, anoTélece n

oupQwvia NWANoNg MEow avolkToU dlaywviouoU Tou IBIOKTNTOU KTNpiou ypageinv eni TN Asw@opou
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Knopioiag 24, nou ohokAnpwBnke oTIG apxec Tou 2016 pe 1d1aiTepa guvoikoUG Opouc, NPOoBETOVTAC VW TWV
8,0 ek. eupw oTa peuoTa dlabgaiya Tng Tpanelac.

KaTd 1o €10¢ 2015, 0 douihog Tng EnevduTikng Tpanelag £0goe TIC BACEIC ENEKTAONG KAl EVTATIKOMNOINONG TwWV
OpacTNPIOTATWV TNG HE OUYKEKPIUEVEC OTPATNYIKEG EVEPYEIEG. ANUIOUPYNBNKE £va oJoAoYIaKO XapTOPUAAKIO
To onoio e€Eao@aMioe uwnAa €ooda TOKwv PBonbwvrtac ortn KaAUTepn EekPeTAMeuon Tng OIaBE0IUNG
peuoTOTNTAG. 'Eyive 1010iTEPN Mpoepyacia yia Tnv &vragn OTo EMIXElpnUaTikO nAavo Tng Tpanelag
OTOXEUOMEVWV OAVEIKWV XOPNYNOewv NeAaTeiacg yia Tn nepiodo 2016-2018 pe okond Tn NepaITEPW evioxuon
TOU €nIToKIakoU €000ou. EmiraxUvlnke n Oladikacia €knoinong Twv MEPIOUCIAKWV OTOIXEIWV TNG AdiKng
Kunpiakng Tpanelag, ota onoia n EnevouTikn Tpanela AsiToupyei w¢ oUPBouAog nwAnong, NnpooBAENovTag o
ONUAvTIKEG apoiBéc emtuxiac. Mpaypatonomenke n nwAnon Tou 80% Tng Buyatpikng Hellenic Capital
Partners AEAAKEX (npwnv IBG Management AEAAKEZ) omic 24/12/2015. ‘Eyive avTikataortaon
NANPOQPOPIAKWV CUOTNHATWV KAl UNOJOUWV HE OKOMO TN KAAUTEPN EKUETAAAEUON VEWV TEXVOAOYIWV Yid TN
npowdnon Twv MpoidvTwv Tng Tpdnelac. AigupUvlnke n oeipd Twv Jdlabsoiuwyv ApoiBaiwv Kepalaiwv
€EWTEPIKOU PECW OUVEPYAOIWV HE TOug dieBveig oikoug Schroders kai Pictet, evw evraxbnke pe Eayopd n
eTaipia diaxeipiong apoifainv kepahaiwv €1dikoU okoroUu IBG Capital Management S.AR.L. pe £€dpa To
Nou&epBolpyo. OAokANpwONKe n unodopn dnuioupyiag kalr Npowonong KApTIKWV NPoidVTwY O£ ouvepyacia
Me Tn MasterCard, pe anoTé\eopa Tnv €kdoon TNG XPEWOTIKNG kaptag IBG Debit MasterCard evrog Tou A’
Tpiunvou Tou 2016 kal Tnv uno £kdoon MOTWTIKA kApta IBG Credit MasterCard. Ta apiywg Tpanedika
npoidvTa padi Ye To VEO TUNHA EI0AYWYWV EEAYWYWV KAl TO VEO TUNHA AVTAMOKPITIKWV NANPWH®Y, AVAUEVETAI
va gdpainoouv To Tpanedikd npo@iA Tng EnevduTikng Tpdnelac kal va unooTtnpiouv Tn PEAAOVTIKN au&non
™G KePOOPOPIAC MECW TNG NANPEOTEPNG KAAUWNG TwV avaykwv TOU UQIOTAPEVOU aAAG Kal Véou

neAaTtoAoyiou.
MEPIZMATIKH NOAITIKH

To AloiknTikO ZupBoUMio Tou Opihou Ba npoteivel npoc TNV TakTikn Fevikn ZuvEAeuon Twv MeTOXwWV va pn

dlaveunOei pEpIoKa OTOUC PETOXOUC 0TV napouoa Xpron.
ENMONTIKOI AEIKTEX

O deikTng kepaiaiakng endpkelag Tou Opidou (Core Tier I), napd Tig au§nuéveg anarmoelg TnG BAZIAEIAS 11,
aviA@s oTo noocoaoTd 55,04% ano 43,59% Tou 2014, (Ue KATWTATO ENITPENTO Oplo anod Tnv Tpansla EAAGdoC
To 8%), NApapEVOVTAG anod Toug UWnAGTEPOUC TOOO aTov EAAadIkO 600 kal aTov Eupwnaikd Xwpo.

H peuoToTnTa Tou Opihou BpiokeTal o€ a&loonueiwTa enineda. O1 JEiKTEG PEUCTOTNTAG NOU KABIEPWONKAV E
Vv Mpd&n 2560/1.4.2005 Tou AloiknTr TnG Tpdnelac Tng EANGd0OG, n onoia avagpépeTal oTo NAQIoIo EAEyXoU
and tnv Tpanela Tng EAMGdOC TNC €NAPKEIAC pEUCTOTNTAC TWV MICTWTIKWV IDPUUATWY, KIVABNKav og uwnAd
enineda 1o 2015. O AeikTng peuoTwv dlabeoidwv aviiABe og noogooTd 84,27% €vavtl 20% Tou eAayioTou
emTpenTol opiou, evw O AE€iKTNG acupewviag AnKTOTNTAC ANAITOEWV — YMNOXPEWOEWV OIaUopPWBNKE

avTioTolxa o€ nogoaTo 25,04% évavti —20% Tou eAaxioTou eniTpenToU opiou.
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AIAXEIPIZH KINAYNQN

O 'Ouihoc eEakohouBei va eoTialel O £pYAcieC NOU AMOPEPOUV MPOUNOEIEC Apa O CUYKPITIKOG MIOTWTIKOG
Kabwg kai Kivduvog ayopdc eival eEQIPETIKA NEPIOPIOUEVOC. ZXETIKA WE TOV KivOUVO PeuoToTnTacg, 0 ‘OMIAOG
napakoAouBei cuoTNUATIKA TIC SUOKOAIEC NMOU gPgavioTnkav oTnNV PEUCTOTNTA TOU Tpane(ikoU oUCTHUATOG, Ol
onoieg, AOyw TG pUONG TWV £pyaciawv Tng, NnponAéav kuping and Tn diappor) KaTabeoewv Kal OIAPUAATTEI TN
PEUOTOTNTA TNC O€ UYNAOTATO £ninedo.

O MIoTWTIKOG KivOUVOC MOU MPOKUMNTEl and TO XAPTOQPUAJKIO XOPNYNOEWV €ival MEPIOPIOPEVOC AOYW TOu
OUVOAIKOU HEYEBOUG auTOU Kal TNG oUVOEDNC TOU MOU anoTeAEITal KUpiwg and AoyapiacpoUug margin trading ol
onoiol eEao@aAifovral NARPWC PE PETOXIKEC afiec. H Aioiknon €xel emAEEEl n noldTNTA Kai 0 OYKOG Tou
XOpNyNTIKOU XapTOQUAAKIOU va napduével 600 To duvaTtov o€ XaunAd enineda kai va oxeTifeTal npwTapyika
HE TNV OQaIpIKn €EUNNPETNON ENEVOUTIKAWV MNEAATQV.

TENOC, OXETIKA TOOO HE TOV KivOUVO EMITOKIOU OG0 Kal JE TOUG KIVOUVOUG OUVAAAAYHATOG Kal JETABANTOTNTAG,
0 'Ouihog diaTnpel TOUG anapaiTNTouC MnXaviopoUG €AEyXou Kal OIEvepyeEl OUCTNUATIKA AOKHOEIC
NPOCOMOIWONG, €V N OUVOMAIKN €KBECT TNG €ival €Niong NePIOPICKEVN KAl O ANOAUTN EvAPUOVION HE TOUG

eAéyxouc TnG Tpanelag Tng EAAGdOG.
MOPEIA THZ TPANEZAZ ENTOZ TOY 2016 KAI NPOONTIKEZ

O 'Opihog ndn and 1o A’ Tpignvo Tou 2016 OAOKANPWOE eVEPYEIEG NMou eixav dpopohoynBei and To 2015,
METAEU TwV onoiwv n oAOKANPWON TNG NWANCNC TOU IDIOKTNTOU KTNpiou ypageinv, kabwe Kal n ouppwvia
gionpa&ng noool avw Tou 1 ek eUpw anod ekKPeMEIC OIKAOTIKEG OIEVEEEIC NaAaIOTEPNG NepIddou. H avapovn
ohokAfpwong TnG a&loAdynong Tng EAANVIKAG oikovopiag and Toug Olebveig Beopolg, o€ guvduaopd Ke Tn
napdTaon TwV MNEPIOPIOPMY OTN Kivnon KepaAainv, odriynoav oc £va 1I01aiTepa unoTovikd A’ Tpiunvo He
anoTEAECHA TNV AnoOKAION TWV XpNUATIOTNPIAGKWV NPouNndiwv ano Tov fdn ouvtnpnTikd npolnoAoyiouo Tou
2016. Aedopévwv OUWG TWV MpoonTikwv nou diaypdgovTal yia To B’ €EAunvo kal OuyKekpiyéva, Tnv
OAOKANPWON TWV PVNUOVIAKWV CUPG®VIQYV, Tn culnTnon yia Tn diaxeipion TG BiwoiydTnTag Tou EAANvikoU
XPEOUG, TNV avakayyn Twv EAANVIKOV opoAdywv, Tn dIaBAENOPEVN avakayyn Tou XpnuartioTnpiakou Tdpou
ME CUMPETOXN Kkal EEvav enevOUT®VY, TNV AVAUEVOMEVN XAAAPWON I KAl TEPUATIONO TWV NEPIOPICHOV OTN
Kivnon ke@aAiaiov, kabwe kal Twv oTpaTnyikov KIVACEwY TNG Tpanelag pe okond Tn napoxn NEAATEIKWV
XpNUATOdOTNOEWY Kal daveiwv, TNV OAOKANPWON Twv aveInuuevwv €pywv Tng EnevouTikng Tpanelkng, Tnv
EVTATIKOMOINGON NPowBNoNG TPANEJKWY NPOoIOVTWY Kal UNNPECIMV ONWG O MIOTWTIKEG KAPTEG, Tn dlielpuvaon
NG TPANEKNG HEYAAWV IDIOTWY, Kal Tn npoondabeia av&nong Twv PePIdiwv ayopdg HEdw ndn eEeTaldpevwy
etayopwv, o ‘Ouihog Tng EnevduTikng Tpdnelag avapével €va 101aiTepa napaywyikd kai npocodopopo B’

€€aunvo yia 1o 2016.
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FEFTONOTA METATENEZTEPA TOY IZOAOINzZMOY

'OnwC avagEPeTal Kal avwTeEPw, TA PaAcikd yeyovota nou eixav OpopoAoynBei evroc Tou 2015 kal
OAOKANPWONKAV E€VTOC TOU apyikou OlaoTnpaTog Tou 2016, agopolv TNV OAOKANPWON MNWANCONG TOU
IDIOKTNTOU KTNpiou ypageinv, KaBw¢ kal TNV €ionpa&én UEPOUC TWV ENICPAA®V ANAITACEWY and MAAdIEC

EKKPEWEIC OIKAOTIKEG UNOBECEIC NOTOU opIaka unepPaivovTog To 1 ek. EUpw.

Mapouoil, 31 Mdiou 2016
I'MA TO AIOIKHTIKO 2YMBOYAIO

O A1euBUvwv ZUpBoUAOG Kal O Mevikog AIeUBUVTAG
AvTINpOEdPOG TOU AIOIKNTIKOU OIKOVOHIK®V Kal AIOIKNTIK®OV
ZupBouAiou Ynnpeoiov
0£00wpog O=0dwpou AvéaTng PIAonoulog
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SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

EKOEZH EAErXOoY ANEZAPTHTOY OPKQTOY EAEINKTH AOIIzTH

Mpocg Toug MeTdxouc TNG Avawvupng ETaipeiag «<EMENAYTIKH TPAMEZA EANAAOS A.E.»

‘ExBg0on £ni Twv Evonoinuévmv XpnpaTooikovouik®wv KartaoTaoswv

EAéyEQUE TIC OUVNUMEVEC EVOMOINUEVEC XPNHUATOOIKOVOUIKEG KATAOTACEIC TNG EnevouTikr Tpdnela EAMGdOC
A.E. kai Twv Buyatpikwv TnG («o 'OMIAOG»), Ol OnoieC amoTeAoUvTal and Tnv €&vOMoInuévn KataoTaon
XPNHUATOOIKOVOUIKNG B£on¢ TNG 31n¢ AekeyPpiou 2015, TIC EVONOINUEVEC KATAOTACEIC CUVOAKOU €1000NKATOC,
MeTaBoAwv 1I0iwv KEPAAQi®V Kal TAUEIAKWY POWV TNG XPNOEWS Nou €ANEE TNV nUEPOMNVIA auTr, kabwg Kai
nepIANWN onUAvTIKWV AOYICTIKOV apXWV Kal HEBOdwWV Kal AoINEG eNeENynUATIKEG NANPOPOPIEC.

Eu0uvn Tng Aloiknong yia Tig Evonoinpéveg XpnUaTooikovopikéG KaraoTaoeig

H Jioiknon €xel Tnv €uBlvn yia Tnv KaTapTion kai €UAoyn napouciacn auTwv TwV EVOMOINUEVWV
XPNHUATOOIKOVOUIKWY KATAoTaoewv oUppwva Pe Ta Aigbviy MpdTuna XpnuaToolkovouIKNAG Ava@opdac, onwe
auTa €xouv UI0BeTnBei and Tnv Eupwnaikr Evwaon, Onwc Kal yia €KEIVEC TIC €0WTEPIKEG OIKAIDEC, Mou N
dloiknon kaBopilel ¢ anapaitnTeG, wOTe va kabiotatar Ouvath N katdpTIOn  EVOMOINUEVWV
XPNHUATOOIKOVOUIKWY KATAOTACEWY anaAayuévav and ouoiwdn avakpiBeia, nou opeiAeTal iTe o andTn &ite
o€ Aaboc.

EuBuvn Tou EAgykTN)

H Okn pag eublvn €ival va €K@PACOUHPE YVOUN €Ni QUTOV TWV EVOMOINUEVWV  XPNHATOOIKOVOHIKWY
KATaoTacswv We PAon Tov €Aeyx0 pac. Alevepynoade Tov €Aeyx0 pag cUppwva pe Ta Aigbvry MpoTuna
EAéyxou. Ta npoTuna autd anarroUv va CUMHOPPWVOHAOTE HE KavoveG OgovToloyiag, kabw¢ kal va
oxedialoupe kai OIEVEPYOUME TOV EAEyXO WE oOKond Tnv anoktnon €uAoyng dlaopdaAiong yid To €av ol
EVOMOINUEVEG XPNHATOOIKOVOMIKEG KATACTACEIC ival anahAaypéveg ano oucimdn avakpifela.

O éheyxoc nepihappavel Tn Olevepyela O1AdIKACIWV YIA TNV dnoOKTNON EAEYKTIKOV TEKUNPIWV, OXETIKA PE Ta
nood Kai TIC YVWOTOMOINCEIG OTIC EVONOINUEVES XPNHATOOIKOVOUIKEG KATACTACEIC. O1 emAeydpevec d1adIKATIEC
BaoilovTal oTnv Kpion Tou €AEyKTN NeEPINAUBAVONEVNG TNE EKTIUNONG TWV KIVOUVWY ouci®doug avakpifeiag
TWV EVOMOINUEVWY XPNHATOOIKOVOUIK®WY KATAOTACEWY, NMoU oQeiAeTal €iTe o andTn €ite o AaBog. Katd Tn
OIEVEPYEIQ QUTV TWV EKTIUNOEWV KIVOUVOU, 0 gAeyKTNC €EETAlEl TIC E0WTEPIKEG OIKAIDEC nNou oxeTilovTal HE
TNV KATapTion Kai eUAOyN Napouaiacn Twv EVONOINUEVWY XPNHATOOIKOVOUIK®MY KATAOTACEWY TNG ETAIPEIAC, KE
OKOMO TO OXEJIAOUO EAEYKTIKWV O1adIKaoInV KATAANAWY yia TIC NEPICTACEIG, AAAG OXI E OKOMO TNV £KPPAcn
YVOMNG £Ni TNG ANOTEAEOUATIKOTNTAG TWV £0WTEPIKWY OIKAIOwWV TNG eTaipeiac. O éAeyxog nepiAapBavel eniong
TNV a&ioAdynon TNG KaTtaAANAOTNTAG Twv AOYIOTIKWV dpXWV Kal HeBOdwV nou Xpnoihonoinenkav Kal Tou
€UAOYOU TWV EKTIMACEWV Mou €yivav and Tn dioiknan, kabwg kal a§loAdynon TnG OUVOAIKNAG napouciaong Twv
EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTATEWV.

MOTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME CUYKEVTPWOEI £ival ENAPKN Kal KATAAANAa yia Tn Bepeliwon

TNG EAEYKTIKNAG HAG YVWHNG.
F'voun

KaTa Tn yvoun Hag, ol GUVNHUEVEG EVOMOINPEVEC XPNUATOOIKOVOUIKEC KATACOTACEIG Napouaialouv eUAoya, ano
KOs ouociwdn dnown, TNV OIKOVOUIK B€on Tou Opihou katd Tnv 31n AekepyBpiou 2015 kai Tnv
XPNHATOOIKOVOMIKR) TOU €nidoon Kal TIC TAMEIAKEG TNG POEG Yia Tn Xpron nou €Ange Tnv nuepopnvia autn
oUypwva Pe Ta Aibvr) MpdTuna XpnuaToolKOVOUIKAC Avagopdac, Onwe auta €xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

Avapopd gni AAA@wv Nouik@v kai KavovioTik@v AndITHCE@WV

EnaAnBeloape Tn oupgwvia Kal TNV avTioToixion Tou nepiexouévou TnG 'EkBeong Aiaxeipiong Tou AloIKNTIKOU
JUPBOUAIOU PE TIC OUVNMUUEVEC EVOMOINMEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC, 0Ta MAdiola Twv OpIlOPEVWY
ano Ta apBpa 43a (nap.3a), kar 108 Tou k.v. 2190/1920.

Abnva, 9 Iouviou 2016

H OpkwTdg EAeykTnC AoyioTng

MpaigyoumTtepxaoucKounepg

Avwvupog EleykTikn) ETaipeia

OpkwToi EAEYKTEC AOYIOTEC

Aew@. Knogioiag 268

152 32 Xahavopi Aéonoiva Mapivou
A.M. ZOEA: 113 A.M. ZOEA: 17681
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

KATAZTAZH ENOIMOIHMENOY ZYNOAIKOY EIZOAHMATOZ

lMooad o€ Eupw ‘000

'Ecoda anod Tokoug
'E€0da and Tokoug
Ka@apa €é00da anod TOKoug

'Ecoda anod dKakopaTa Kai Npopnoeieg
'E€E0da and SKapaTa Kal Npopneeieg
KaBapa €00da ano Tpane{ikEG apoIBEG Kal NPOMNOEIEG

'Ecoda ano pepiopara kar GAMoug TiThAoug HETaBANTAC anddoong
ANOTEAEOUATA XPNHATOOKOVOUIKGV NPAEEWV

ZnUEC enevOUTIKOU XapTo(UAAKiou

Aoina ASToupyYIKa anoTeAéopaTa

'E00da ano AEITOUPYIKEG SPACTNPIOTNTEG

ApoiBEg kal ££0da NPoownikoU
Mevikd Aemoupyika £€o0da
AnooBéaeig

Z0voAo EE00wV

Z0voAo anoTeAeoHAT®V npo MNMpoBAEPemwv kal Popwv
MpoBAEWeIG anopeiwang daveiwv

ANOUEICEIC Kal AOINEC MPOBAEWYEIG
Z0volo MNMpoBAEwemv

ZnHEG nNpo poOpou
®OPOC £1000MATOG

ZnHEG HETA ano popoug (a)

Moina ouvoAikd £00da peTa ano popoug (B)

ZUYKEVT PWOTIKO GUVOAIKO anoTEAECHA HETA anod pOopoug

(a)+(B)

Znueioon

10

11
12
23

20
13

14

31" AekepBpiou 31" Aekepppiou
2015 2014

2.207 2.078
(329) (577)
1.878 1.501
7.658 10.845
(3.295) (3.839)
4.363 7.006
51 27
3.127 (1.074)
(40) (38)
1.510 1.525
4.648 440
10.889 8.948
(6.921) (7.511)
(3.263) (3.885)
(221) (203)
(10.405) (11.599)
484 (2.651)
(64) (263)
(1.015) (67)
(1.079) (330)
(595) (2.981)
279 (48)
(316) (3.029)
279 69
(38) (2.960)

O EMOUVANTOUEVEG ONUEIWOEIC (OEA. 16-71) anoTeAouv avanoonaoTo HEPOS AUTWV TWV XPIHUATOOIKOVOUIKWV

KATaoTdoswVv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

KATAZTAZH ENOMOIHMENHZ OIKONOMIKHZ OEZHZ

lTooad o€ Eupw ‘000

ENEPrHTIKO

Taueio kai SKaBECINA O€ KEVTPKEG TPANECEC

Anamnosi; anod XpnuaTonioTwrika Bplyara

Anarnoeig katd M.I. and nwAnon NEPIOUCIAKAV GTOIXEIV Kal
UMNOX PEWCEWV

XpnNHATOOKOVOUIKA GTOIKEID EVEPYNTIKOU OTNV €UAOYN a&ia HEoW
anoTeAeopaTwv

Mapdywya XpnHaTooKoVOUKA HEca

Advea Kal anamnoei; ano NeAaTeg

XapTo@UAGKIo JIaBETIMWY MPOG NWANCN ENEVOUTIKWY TITAWY
SUMHETOXEG O€ BUYATPIKEG KAl TUYYEVEIG ENYXEIPNOEIG

Enevdlosig o akivnta

IdloxpnoiponoioUeva evomuaTa kal Guha ndyia oToixeia
AvaBalMOpEvn QOPoAOYIKr anairnon

Noyapiaopoi NepiBwpiou kal Ekkabapiong Xpnu/kwv Zuv/yov
Noyapiaopoi kepahaiou £Ea0@ANONG ENevOUTKWV UNNPECIV Kal
Eyyunoswv

Aoina GToIKEld EVepYNTIKOU

ZUVOAO EVEPYNTIKOU

YNOXPEQZEIZ & 'IAIA KE®PAAAIA

Y NOXPEWOEIG NPOC MIOTWTIKA BpUKATA

Y NOX PEWOEIC NPOC NEAATEC

Mapdywya XpnuaTooKOVOUIKA HECA - UNOXPEWTEIG

Y NOXPEWOEIS OTO NPoownikO AOyw €EO6D0U anod Tnv UnNnpEeaia
Y NOXPEWOEIG anod XPNHUATIOTNPIAKEG CUVAANAYEG

NOINEG  UNOXPEWTEIG

MpoBAEWeIg

ZUVOAO UMNOXPEDCEWV

"I81a ke@alaia

MeTOXIKO KEPAAQIO
AnoBepaTika eUAoyng agiag
Aoina anoBepuaTia
SUOCWPEUHPEVEG {NUIEG
ZUvoAo 13imV KEPaAainv

ZUVOAO UNOXPEMCEMV Kal 13iwv KEQaAaiwv

Inueinon

15
16

17

18
19
20
21
22
23
23
24
25

26
27

28
29
19
30
31
31
32

33

34

31" AskepBpiov 31" Askepppiou
2015 2014
13.146 4,224
44.407 22.589
0 58.083
35.011 7.626
196 137
10.987 13.033
9.375 11.822
378 110
2.553 2.295
7.349 6.373
5.329 5.073
17.309 8.473
9.011 11.609
4.898 6.248
159.951 157.695
14.038 2.627
37.412 53.308
173 119
202 257
20.053 13.051
3.053 3.076
1.513 1.713
76.445 74.150
110.427 110.427
423 200
18.950 18.895
(46.294) (45.977)
83.507 83.544
159.951 157.695

O EMIOUVANTOUEVEG ONUEIDOEIS (OEA. 16-71) anoTeAouv avanoonaoTo LEPOG QUTWY TWV XPIIATOOIKOVOLIK@WY

KaraoTaoswyv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

KATAZTAZH ENOMOIHMENQN METABOAQN IAIQN KE®AAAIQN

1006 o€ Eupdd 000 MET(?XIKO AnoBeparika Aoina ' AnomAaguam SOVOAO
KEQAAao AMn anoBeparika €IC VEoV

YnoAoina kata Tnv 1n Iavouapiou 2014 110.427 90 21.124  (45.104)  86.537

MeraBolr kv Kepalaiwv yia v xprion 01/01 - 31/12/2014 0 0 (2.188) 2.188 0

EE0d0a auénong LETOXIKOU Kepalabu 0 0 0 (42) (42)

AvaBalduevn popoloyia eri Twv eE00wvV GUENONG LUETOXKOU

Kepaiabou 0 0 0 10 10

KEpdn anod anoTtiunon otnv guAoyn a&ia AIBETIUWY MPOG

NWANGN XPNHATOOIKOVOUIKGY GTOXEIV 0 122 0 0 122

®Opog nou avaloyei og €i00dNKa NoU avayvwpioTnke oTa idia

KEQaAaia 0 (12) 0 0 (12)

KaBapd Anoteéopara Tng xpriong 01/01-31/12/2014 0 0 0 (3.029) (3.029)

AvaloyioTKO KEPSOG NoU avayvwpileTal aTa Aond guvoAKa

£€00da 0 0 (41) 0 (41)

YnoAoino Tov 13imv kepaldiov kara Tnv 31"

AekepBpiou 2014 110.427 200 18.896 (45.977) 83.544

Iood oe Eupds 000 MET(I)XIKO AnoBepartika Aoina ' AnomAsgpam SOVOAO
KEPAAQIo AMn anoBeparika €IC VEOV

YnoAoina kara Tnv 1" Iavouapiou 2015 110.427 200 18.896 (45.977) 83.545

MeTaBohn} Biwv Kepahainv yia Tnv xpnon 01/01 - 31/12/2015 0 0 0 0 0

K€pdn ano anotiunon otnv guAoyn a&ia AIBETIMWY MPOG

NWANGON XPNHATOOKOVOUIKWY OTOKEIWV 0 245 0 0 245

®Opog nou avaloyei og €i00dNKa NoU avayvwpioTnke oTa idia

KEQaAaia 0 (22) 0 0 (22)

KaBapa AnoteAéopara Tne xpriong 01/01-31/12/2015 0 0 0 (316) (316)

AvaloyioTkO KEPSOG NOU avayvwpiCeTal oTa Aoind GUVOAKA

€000a 0 0 55 0 55

YnoAoino Twv 15imv ke@alaiov kara Tnv 31"

AekepBpiou 2015 110.427 423 18.951  (46.293)  83.507

OI EMIOUVANTOUEVEC ONUEIWTEIC (OEA. 16-71) anoTeAouv avanoonaoTo LEPOS QUTWVY TWV XPINUATOOIKOVOUIKWY

KATaoTdoswVv.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

KATAZTAZH ENOMOIHMENQN TAMEIAKQN POQN

n P n f
oo o€ Edpw '000 31" AekepBpiou 31" AskepBpiou

Znueioon 2015 2014
Asmoupy IkéG SpacTNPIOTNTES
Képdn npo popwv (595) (2.981)
lpooapuoyeg ora Kepdn yia:
AnooBeoeig 23 221 203
(K&pdN)/Tnuiec lAoyng a&iag XpNHATOOIKOVOUIKMV HETWV (794) 18
(K&pdN)/Cnuieg and anoTipnon Napaywywv (6) 1
MpdBAeyn yia Mapoxeg o€ £pyaloPEVOUG HETA TNV CUVTAEINdOTNON 30 (24) 59
AnOpEION CUUHETOXWV O€ BUYaTpIKEG 13 1.011 0
MpoBAeyn daveiwv & Aoinwv enevdloewv 20 64 (92)
Noinég npoPAEyeIq 10 (344) 729
MpdBAeyn anopeineng Aoinwv anaithoswv 10 (132) 0
Képdn/CnuiEg eUAoyng agiag avriaTt/vwv ATITT Xpnp/Kwv oToIxEiwv 0 (42)
(KE€pd0oG)/Tnpia anoTiynang enevdUoEwyY OE akivTa 10 (972) 0
TAUEIGKES POEG a0 AEITOUPYIKEG dpacTPIOTNTES NPIV Th) LETAPROAI O€ Aeimoupyikd
OTOIXEIa EVEPYNTIKOU Kal aBnTikou (1.571) (2.106)
MeTaBoA&G o€ Asmoupy IKA OTOIXEIQ EVEPY NTIKOU Kal NadnTikou
XPNUATOOIKOVOIKG OTOIXEIQ KATEXOWEVA NPOG ENopia (26.769) (1.689)
AnaITioeIg kaTa NeAaTV 1.440 (1.480)
Aoind oToIxeia evepynTikoU (5.493) (1.139)
YNoXPEWOEIG NPOG NIOTWTIKA 1IdpUKaTa 11.411 (211)
YNOXPEWOEIG NPOG MEAATEC (15.753) 9.596
AOINEG UNOYPENTEIG 6.471 (2.461)
Eionpa&n Anarmioswv and MoTtwTika IdpuuaTa 58.015 0
TAUIGKES POEG aro AEITOUPYIKEG OpaocTnpIOTNTES NP1V Tr kataBoAr @opou
Eioodrjuarog 27.752 510
®Opog €1003AATOG Nou kaTaBArBnke 0 0
KaBapég Tapelakég poEG and AEroupy IKEG SpacTNPIOTNTEG 27.752 510
Engv3uTikéG SpAcTNPIOTNTEG
Ayopa nayiewv aTOIXEIWV EVEPYNTIKOU 69 (118)
AnoKTNoN / NWANGN BUYATPIKGV KAl GUVOEDEPEVWV EMIXEIPTOEWV 325 0
(AyopEG)/nwANoEeIg Kal MEEIG ENEVOUTIKQV TITAWV 2.785 (3.913)
EionpaEeic and nwAnon akiviTwv Kal eEEonNIgoU 0 28
Ayopa GuAWV MEPIOUTIAKWY OTOIXEIWV (327) (90)
KaBapn Tapeiakn pof and enev3uTIkEG 3pacTNPIOTNTEG 2.852 (4.092)
XpnUaTodoTIkEG SpacTNPIOTNTEG
Eionpda&eig (anonAnpwpn) and ekdobévra / avakngpbevra davela 136 1.165
KaBapr) Tapeiakn por and XpnHaTodoTIKEG SpacTNPIOTNTEG 136 1.165
Ka@apr) atEnon d1a0scipmv kal I00dUvapnyv Siabecijwv 30.740 (2.418)
Tapiaka 01a8éaipa kal Tapiaka IoodUvapa aTnv apxn TG Xprong 26.813 29.231
Tapiaka dia6£oipa kal Tapiaka i6o0duvapa oTo TEAOG THG XPRoNG 35 57.553 26.813

O EMIOUVANTOUEVEG ONUEIDOEIS (OEA. 16-71) anoTeAouv avanoonaoTo LEPOG QUTWY TWV XPINIATOOIKOVOLIK@WY

KaraoTaoewv.
(Mpener va onueiwBel 0T Adyw oTpoyyuAonoiioswy, Ta nApayuarikd alpoioyara Twv [oowv 1ou

rapouoIdiovTal OTIC OUVOINTIKEC ATOUIKEG, EVOEXETAl va [nv &ival akplfws ioa Le Ta aBpoiouara rou

1apouoIddovTal OTIC OIKOVOIKEGC KATAOTAOEIS, IAPOOIWS yia Td 0000Td.)
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

1. TMAnpoopieg yia Tov ‘OpiAo

H «EMENAYTIKH TPAMEZA EAAAAOZ ANQNYMH ETAIPIA» pe diakpimikd TiTAo «INVESTMENT BANK OF
GREECE (IBG)» (e@efnc n «Tpanela») ouotnénke pe Tnv un’ apiBuov 55401/18.1.2000 npd&n Tng
>upBoAaioypagpou ABnvwv Avvac MavayiwTou Toagapd, n onoia eykpibnke pe Tnv un’ apiBuov K2-
881/24.1.2000 anogaon Tou Ynoupyou AvanTtuéng, n omnoia dnuooielBnke oTto un’ apiBuov 533/26.1.2000
O®EK (TeUxoc AE & ENME). Asitoupyei w¢ avwvupn Tpanedikn Taipia, cUM@wva PE TNV EANVIKN vopoBeaia kal

€101koTEPA TIC d1aTaEeIg Tou K.N. 2190/1920 nepi avwvUPwy ETAIPEINV, WE AUTOC IOXUEL.

H Tpanela eixe apxikad Tnv €dpa TnG oTo Afpo ABnvaiwv kal Tn PETEPEPE, YETA and ano@acn Tng Mevikng
SuveEAeuong Twv WETOXWV TNG 27n¢ NoeuPBpiou 2001, oto Anuo Apapouciou ATTIKNAG (Asw®. Knoioiag ap.
24B). AvanTuogel dpaocTnpIOTNTEG oTnv EAAADQ, anacyoAei de ouvoAika 169 dtopa anod Tnv €Qapuoyr Tou
npoypdaupartog eBeAouaiag eE600U kal PETA, N onoia npayuaTonoinenke Tov AekéuBpio 2013. EnonteleTal ano
Tnv AiclBuvon EnonTeiag MioTwTikoU ZuoTnuaTog Tng Tpdnelag Tng EAAAdOC, ouuguwva Pe Ta opifOUeva oTov
N. 4261/2014 yia Ta nioTOTIKG 1OpUPATA NMOU £Xouv TNV €0pa Toug otnv EANGda, onou unoBdaiAel Ta enonTika

oTolxeia onwg opifovral oTnv 2640/18.01.2011 Npd&n Tou AioiknTr TngG Tpanelag Tng EAAGd0G,.

>TIG 29 AekepBpiou 2003 ano@acioTnke ano TNV EKTAKTN MEVIKN ZUVEAEUON TWV PETOXWV TNG, N CUYXWVEUON
NG Tpanelag pe anoppdPnon TnG eTaipiac «MARFIN-EAAHNIKH A.X.E.M.E.Y.», oUpgpwva Pe TIG SIaTAEEIC TwV
K.v. 2190/1920, v. 2515/1997 kai v. 2166/1993 kai ye IoohoyiopoUg peTaoxnpatiogou Tng 30ng Iouviou 2003.
H w¢ avw ouyXWVEUON EYKPIONKE e TNV HE apiBuo K 2/2369/27.2.2004 anogacn Tng Nopapxiag ABnvav.

>1ig 29 Iouviou 2006 Ta AioiknTikd ZupBoUAia Twv «EMENAYTIKH TPAMEZA EAAAAOZ A.E.» kai «EFNATIA
FINANCE A.X.E.M.E.Y.» anogdacioav Tnv &vapén 01adikaciag ouyXwvelosws did anoppoProsws TnNG deUTePNC
and Tnv NpwTN PE nUepounvia peracxnuatiopoU tnv 30/06/2006.

Ta Aoiknmikd ZupBoUANia Tng Tpdnelag kal TNG Av@VUKPNG eTaipiag pe Tnv enwvupia «EFNATIA FINANCE
ANQNYMH XPHMATIZTHPIAKH ETAIPIA MAPOXHZ EMENAYTIKQN YIMHPEZIQN» e dIakpITIKO TiTAO «EFNATIA
FINANCE A.X.E.M.E.Y.», n onoia €dpelel otnv ABnva, odog Apayatoaviou ap. 8, €xel Ap.M.A.E.
23105/06/B/90/34, (oTo €Enc «n Anoppo@wpevn ETaipia »), avakoivwoav 0TI cUNQWVA WE TIG IATAEEIG TWV
apBpwv 68 nap. 2,69 - 77 Tou K.N. 2190/1920, Tou apbpou 16 Tou N. 2515/1997, Twv apbpwv 1 — 5 Tou N.
2166/1993 kal ev YEvel TNG €UMNOPIKNG VOMOBETiac uneypawav PeTA&U Toug To anod 26.03.2007 Zx£dio
2UPBaong Zuyxwveuongc, JE To onoio ol napanavw ETaipieg Ba ouyxwveuBoUv Pe anoppdPnan Tng SeUTEPNG
and Tnv npwtn. To 3x€dlo autd unofANOnke oOTIC dlIATUNWOEIC dNUOCIOTNTAG Twv dlaTaewv Tou K.N.
2190/1920 kai kaTaxwpnonke oto M.A.E. Tou Ynoupyeiou AvanTtuéng, AielBuvon A.E. kai MioTewg, Tnv 20n
Anpidiou 2007. H wC Gvw OUYXWVEUON e€ykpibnke Pe Tnv pe apiBud K2/9485/22.6.2007 anogaon TNng
Nopapyxiag ABnvav.
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5 ENENAYTIKH TPAMNEZA EANAAOX

SNUEIOEIS ErTf TWV EVOIOINUEVWV OIKOVOUIKWV KATaoTdoewv 31 AekeufBpiou 2015

H Enimponny TpaneQkwv kai MoTwTikwv Ogpdtwv Tng Tpanelag Tng EAMGdOG katd Tn ouvedpiaor TnG He
apiBuo 245/1/08.06.2007 eveékpive Tn Zuyxwveuon Tng Tpdnelag pe anoppo®naon Tng etaipeiac «EMNATIA
FINANCE A.X.E.I.E.Y.».

>TI¢ 6 Iouviou 2008 Ta AloiknTika ZupBoUAia TnG «EMENAYTIKH TPAMEZA EANAAOT ANQNYMH ETAIPEIA»
kar TNG «AAIKH ATTAAOZ A.E.M.E.Y.» n onoia avrkel otov Opido Tng «CYPRUS POPULAR BANK» (Adikn
Tpanela), n onoia BpiokeTal and TI¢ 25/3/2012 os kaBsoTwC €Euyiavong, anopacioav Tn ouyxwveuon dia
anoppo®roewc e «AATKH ATTAAOZ A.E.M.E.Y.» and Tnv «EMENAYTIKH TPAMEZA EAAAAOS ANQNYMH
ETAIPEIA». QG nuepounvia peTacxnuaTmiopoU opiotnke n 31/12/2007. H wG Avw OUYXWVEUCN EYKPIONKE e
TV He apiOpd K2/14014/28.11.2008 andpacn Tng Nopapyiag ABnvwv. ZUVeENsia TNG OUYXWVEUONG Kal TNG
oX€0N¢ avTaAAayng, To NocooTo TG «Adikrg Tpanelac.» oTo WETOXIKO KEpAAalo Tng «EMENAYTIKH TPAIMEZA
A.E.» augnbnke and 92,04% o€ 92,19%.

H Emitponn Tpane(kwv kal MoTwTIkwY Oguatwv TnG Tpanelac Tng EAMGdoc katd Tn ouvedpiaor Tng HE
apibu6d 270/21.10.2008 evékpive Tn Zuyxwveuon Tne Tpdanedac pe anoppo®non Tne eraipeiac «AAIKH
ATTAAOZ A.E.IN.E.Y.».

>TiG 31 AskepBpiou 2015 n peToxikn ouvlBean Tng «EMENAYTIKHZ TPAMEZAZ A.E.» €ixe wg €ENG:

ApLOpuog

s %
HETOXWV

METOXOI - ONOMATENQNYMO

Aaikn K 1 Tpa Ltd.
otk Kumprakn Tpdreta Ltd. - 3.652.724  97,08%
(umo kaBeotweg e€uyiavong amod tig 25/3/2013)

AKTIB A.E.IN.E.Y. 32.012 0,85%
Mrnoy&avog HAlag Tou ABavaaoiou 32.012 0,85%
SAXON MARITIME INC. 21.396 0,57%
Noumol pétoyot 24.276 0,65%
2ZYNOANO 3.762.420 100,00%

H didpkeia Tng Tpanelac opileTal o evevivra evvea (99) €Tn kai 0 okonodg TnG, oUPP®VA JE TO KATAOTATIKO
NG, eival n dlevépysia yia Aoyapiacopd TnG N yia Aoyapladgpd TpitTwv OAwV TWV EMITPENOMEVWV aMNO TN
vopoBeoia Tpane(ikwv epyaciwv. O UNNPECIEG Mou napéxovtal KaAUNTouv OAO TO €UPOC TWV EMEVOUTIKWY
avaykwv Twv aUyXpovwv EMNIXEIPAOEWV Kal ENEVOUTWV:

- XpnuaTioTnpiakég Ynnpeaieg oto X.A kai XMA

- MpdoBaon oe Zéveg AyopEg

- Ynnpeoieg Avahuong

- ZUMPBOUAEUTIKEG YNnpeaieg og enixelpnoeig - Corporate Finance Advisory

- Xpnuatodotnoeic Enixeipnoewy - Corporate Banking

- Aiayeipion AlgBeaipwv Medatav — Asset Management
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- Ynnpeoiec OsuaTopUAAKNC

Mpénel va onuelwBsi OTI AOyw OTpoyyuhoroInNoswy, Tad nNpaydaTtikd abpoioyata Twv MNOCWV  Mou
napouolalovtal OTIC CUVOMTIKEG ATOUIKEG, E€VOEXETAI va WNV E€ival akpiBw¢ ioa pe Ta abpoiopata nou

napouaolalovTal oTIC OIKOVOMIKEG KATAGTACEIC, NAPOMOIWG YId TA NOCOCTd.

Kataotruata nou AsiroupyoUv otnv EANGda:
1. KevTtpikd: AryiaAeiac 32, Mapouoi

2. O@sogoalovikng: MnTpondAewc 20, BOea/vikn
3. HpakAeiou: 25" AuyouaTou 46, HpakAeio

'Evra€n tnc Adikfic Kunpiaknc Tpdanelac (e@eENc kai «AKT»), BagikoUu peTdxou Tou Ouilou, og kaBeoTwC

gEuyiavang
H AKT, Adyw TNnG OUPHETOXNG TNG 0To Npdypaupa avadiapBpwong Tou eAANVIKOU XpEouc nou €AaBe Xwpa To

diaotnua MapTiou-Anpihiou 2012 (PSI+), aMd kai €€aitiag Tou au&avopevou MICTWTIKOU KIVOUVOU OTO
XOPTOPUAGKIO XOPNYNoeEwvY, UNEOTN I101QITEPA ONUAVTIKEG (NUIEC Ol OMoieC ennpéacav TOOO Td AOYIOTIKA
MEYEBN OCO Kal Ta €NONTIKA KEQAAAIQ TNG, Y€ CUVENEID va Unv nAnpouvTal ol EAAXIOTOol anairoUpevol OEIKTEC
KEPAAAIAKNG ENAPKEIAC.

>TiIc 25 Maptiou 2013 kal oTta nAgicla Tou MPOypAUKAToC OTNPIENG TNG KUMPIAKNG OlKovouiag ano Tnv
Eupwnaikr 'Evwon («EE»), Tnv Eupwnaikn Kevrpikr) Tpanela («EKT») kalr To AigBvéc Nopiopatikd Tapeio
(«ANT») (and koivou kai «Tpoika»), n AKT TEBnke o kaBeoTwC €Euyiavong, To onoio nepieAauBave, PYETAEU
alMwv: (a) Tnv anoppo®non onUAvtikoU WEPOUC NEPIOUTIAKWV OTOIXEIWY, UMOXPEWCEWY KAl EPYACIOV TNG
otnv Kinpo and Tnv Tpdnela Kinpou, kabwc¢ kai (B) Tn petafifacon Twv eANVIKQV TpAnedkmv
dpacTnNPIOTATWV TNG, NEPIANAUBAVOUEVOU Kal Tou PAdikoU OYKOU TWV XOPNYNoewv Kal katabéoswv Tng IBG,

oTov OpIho Tne Tpanelac Meipalnc.

M®WANCN TOU XapTOMUAJKIOU XOopNnyNoewv-kaTaBéoswv Tne IBG

>TIc 26 MapTiou 2013 kai oTta nAgioia Tou Kunpiakou NoOpou nepi EEuyiavong MIoTWTIKWV Kal ANV
IOpupPATWY, CUPPWVNONKE To NAdicio yia Tn petaBifacn oTov OuiIAo TnG Tpanelag Meipaiwg Tou Bacikou
OYKOU TWV Xopnynoswv (ovoudaoTiknG a&iac — npo npoPAéwewv, nepinou € 365,3 ek.) kaBwg eniong kai
onuavTikoU pépoug katabéoewv TnG IBG, ol onoieg kata Tnv npoava@epBeioa nuepounvia avépxovrav ot
nepinou € 66,2 k. EniNAgov, peTapiBaoTtnkav Aoind aTtoixeia evepynTikoU kai naéntikoU Uwouc € 0,3 ek. (npo
npoBAwewv) kai € 1,5 ek. avrioToixa. To Tipnua é\aBe unown, PETAEl AA\wv, TIC eKTIMAOEIC TNG digBvolg
OUMBOUAEUTIKNG eTalpeia¢ PIMCO avagopikd He TIG avapevopeveg (nIEG MIOTWTIKOU KivOUVoOU Yyid TO
XapTOQUAAKIO Yopnynoswv Tou Opilou, uno Tn Bdacn Tou duopevoug oevapiou. H AoyioTikh {nuid and tnv
napanavw cuvaiiayn, n onoia eniBAapuve Ta anoTeAéopaTa Tng Xpriong Tou 2013, aviABe o€ nepinou € 17 k.
To apXIKwG oUPPVNBEY TipnUa Uyoucg € 125,7 ek. €xel elonpayxBei oTo ouvoAo Tou and Tov ‘OpIAO, EVR TO
nooo OSiakavoviopoU Uwouc nepinou € 58,1 ek. MOU MPOEKUWE KUPIWC ano Tn, HETAYEVEDTEPN Tng 26™

MapTiou, MEiWON TWV WETAPEPOPEVWY KaTaBéoswv otnv Tpdnela Meipaiwg, napépeve anairnto oTic 31
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Aekepppiou 2014 and Tnv Tpanela KUnpou, otnv onoia €xel nepiéABel n nAsioyn®ia TwV MNEPIOUCIAKWV
OTOIXEIWV Kal unoxpewoewv TG Adikng Kunpiaknc Tpdnelag, duvapel Tou Kunpiakou vopou nepi EEuyiavong
MoTWTIKWY kal AMwv Idpupdtwv. To nood Twv € 58,1 ek. sionpaxbnke Tnv 19/01/2015, evioxUovTag

ONUavTIKa Tn peucTdTNTa Tou OpiAou.

EkTignosic yia Tn duvaroTnTd Tou OpiAoU va OUVEXIOEI anpOoKoNTd TIC 3pdoTNPIOTNTEC TOU

O! 0IKOVOMIKEG KATAOTACEIC £XOUV OUVTaxBei he BAon TNV apxn TnG «ouvexi(opevng dpacTtnpioTnTac» (going
concern basis) kaBwc n Oioiknon ekTiyd OTI 0 'OWIAOC €xel TN duvaTOTNTA VA CUVEXIOEI anpOOKOMTA TN
OpaoTtnpioTnTa TNG oTo npoPAenTd péAAov. Ta Tnv a€ioAdynon Tng BiwoiuoTnTag Tou Opilou, n dioiknon

OUVUMNOAOYIOE TOUG NApAyoVTEC MOU avapEPOVTal NAPAKAT:

Makpoolkovouiko MepiBaiAov

O1 €&elifeic kaTta Tn diapkela Tou 2016 kai ol oulNTROEIC O €BVIKO Kal JIEBVEC €niNedo OXETIKA HE TNV
ENAVEEETAON TWV OPWV TOU MPOoypAPHaATog XpnuaTodoTnong TnG EANAdAg, kabioTouv TO HAKPOOIKOVOUIKO Kdl
XPNHATOOIKOVOUIKO NePIBAAAOV OTN XWpa UPETARANTO. H ENIOTPOPI OTNV OIKOVOUIKN 0TaBepoTNnTa £€apTATAl
Ot PeyaAo BaBuo anod TIG EVEPYEIEG KAl TIC ANOPACEIC BEOUIKWV OpyAvwv OTn XWPd Kadl OTO €EWTEPIKO.
AapBavovrag unown Tn @UCn Twv dpacTnpIoTATWV Kal Tn XPNHATOOIKOVOUIK KaTtaoTaon Tou OWiAou, TUXOV
apvnTIKEC £EeAi€eIc Oev avapéveTal va €NnPEACOUV ONUAvTika TNV odaAn Asitoupyia TnG. Map’ 6Aa autd n
Aloiknon ekTIa dIapkWC TNV KATaoTaon Kal TIG nIBaveég eMINTWOEIG TNG, MPOKEIMEVOU va dlaopaioel OT
AauBavovTal éykaipa 0Aa Ta avaykaia duvaTtd PETPA Kal EVEPYEIEC YIa TNV eAAXIOTOMNOINON TUXOV EMNINTWOEWV

OTIC OpaaTnPIOTNTEG Tou Opilou.

Kepahaiakr) endpkeia IBG

>TiG 31 AekepBpiou 2015, 0 deikTNG TWV KUPIWV OTOIKEIWV TWV BACIKWY ENONTIKWV Kepaiaiwv (core tier I) Tou
Ouilou OiapopPwBnke oe 55,04% (2014: 43,59%), o onoiog €ival onuavTika UYPnAOTEPOG TOU €AAXIOTOU

anaiToupevou opiou 8% nou B£Tel n Tpanela TnG EANGdoC («T.T.E»).
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2. Baon Zuvradng

2.1. ApXn ZUHHOPPWONG
O1 evOMoINUEVEC OIKOVOMIKEC KaTaoTdcelc TnG Opilou ouvrtdccovrar pe PBaon Ta Aigbvr) MpdTtuna
XpnUaToolikovouIKnG Avapopdac (AMXA) kal TIC EPUNVEUTIKEG 0dnyieg TnG Enmmponng AicBvav Mpotunwv (EAM)

ONWC auTa £xouv UIoBeTNBei ano Tnv Eupwnaikn ‘Evwan.

O eVOMOINMUEVEC OIKOVOMIKEC KATAoTAoelC TG 31/12/2015, eykpiBnkav anod 1o A.Z. TG 31/05/2016 «ai
UMOKEIVTAI OTNV OPICTIKN €ykpion TNG Mevikng Zuvéheuong Twv MeToxwv, cival e dIaBECIYEG OTO €MEVOUTIKO
Kolvo ota ypapeia Tou Opihou (0do¢ Alyiasiac ap. 32 & Mapadesicou, Mapouaoi) kal aTnv 10TooEAIda Tou
Ouilou oTo diadikTuo (www.ibg.gr) onou 8a eival npooneAdoipeG yia U0 TOUAAXIoToV €T, oUP@WVA WE TNV

nap. 1 Tou apBpou 2 Tou M.A. 360/1985, wC IoXUEl HETA TNV Tpononoinan Tou ano Tov N. 3301/2004.

2.2. Baon Napouagiaong

O! OIKOVOMIKEC KATAOTACEIC anelkovi{ovTal 0 EUp®w MOU €ival To VOUIoNa avagopdc aTpoyyuhonoinyéva oTnv
nAnoiéaTtepn xIAiada.

Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTaxBei pPe BAcn TNV apyn ToU IOTOPIKOU KOOTOUG, N ornoia EXEl
TpononoinBei £T01 WOTE va NEPIAAUPBAVEl TNV anoTiunon og eUAoyn a&ia, Twv XpnUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU Kal NadnTikoU (CUMNEPIAAPBAVONEVWVY TWV NAPAYOYWV XPNHATOOIKOVOUIKWV HECWV) YECW TOU
Aoyapiaopou  anoTeAeopdtwv. Ol OIKOVOUIKEG KATAOTACEIC €XOouv ouvtaxbei pe Baon TNV apxn Tng
ouvexI{opevng dpaoTnpIOTNTAG kai a@oU £xouv AngOsi unown ol HAKPOOIKOVOUIKEG Kal OnUOCIOVOMIKEG
€EeNIEEIG TNG XWPAG.

H oUvTa&n Twv OIKOVOUIKWV KATAOTAOEwV OUPPwva e Ta AMXA anaitei Tnv UloBETNON EKTIPNOEWY Kal
napadoxwv, ol onoie¢ ennpealouv TNV anoTiunon TwV GToIXEiwv evepynTikoU kal naénTikoU, TNV avayvmpion
EVOEXOUEVWY UMOXPEWCEWV KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIK®WY KATAOTACEWY, KABWG Kal Tnv
KaTaxwpnon €00dwv Kal €£00wv TNG unod €&ETaon nepiodou. Kata ouvéneia, Ta nNpaypaTtikd anoTeAéouaTa
nieavov va diapépouv anod TIC EKTIMACEIC AUTEC, NAPA TO YEYOVOC OTI auTéG BaoilovTtal aTnv BEATIOTN yvwaon
TNC O10IKNONG OXETIKA WE TIC TPEXOUTEG OUVONKEC Kal EVEPYEIEC. Ol NEPIOXEC MOU EUMEPIEXOUV ONMAVTIKO Babud
Kpiong 1 noAunmAokOTNTAG, r OMouU UMOBECEIC Kal EKTIMAOEIC €nNnPEAlouv ONUAVTIKA TIC OIKOVOMIKEG

KATaoTAoEIC avapepovTal oTnV Znueinon 3.

2.3. Né¢a MpoTuna, TPONOMNOINCEIG NPOTUN®V Kal SIEPHNVEIEG

O1 akOAouBec TpononoINCEIG 08 NPOTUNA Kal VEEC JIEPUNVEIEG, ONWC €kdOBNKav ano To SUPBoUAIo AlEBvwv
NoyioTikwv MpoTtunwv (ZAAM) kai Tnv Enirponn Aigpunveiov AieBvav MpoTunwv XpnuUaTooIKOVOUIKAG
Avapopag (EAAMXA) kal uloBeThBnkav and Tnv Eupwnaikn 'Evwon (EE), eival og 1ox0 ano tnv 1 Iavouapiou
2015:
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ETnoieC BeATIOOEIG o€ AMNXA 2011-2013

O1 TPOMonoIRoeIC €l0ayouv ONUAVTIKEG al\ayeg oe Tpia AMXA, w¢ enakoAouBo TnG dnuooisuong Twv

anoTeAeoPATwV Tou KUkAou 2011-13 Tou £Tr0I0U NPOYPANKATOC BEATIWOEWY Tou = A A T, w¢ akohoUBwC:

- NigukpiviCouv 0TI To AMXA 3 «Zuvevwoelg Enixelprioewv» €Eaipei and To nedio epapuoyng Tou Tn AOYIOTIKN
QVTILET®MION TOU GXNMUATIONOU €VOC anod KOIVOU EAEYXOMEVOU OXNATOC OTIC OIKOVOUIKEC KATAOTACEIC TOU anod

KOIVOU EAEYXOMEVOU OXNMATOC.

- Nieukpivitouv 6T n €€aipeon oTo AMXA 13 «Emperpnon EUAoyng Agiac» yia Tnv eniETPNON TNG EUAOYNG
a&iag piac opadac XpnuUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY Kal XPnHATOOIKOVOUIKWY UMOXPEWOEWY OF
ouPWNQIOKEVN BAon, apopd Ta cupBoAaia, Ta onoia evracoovTdl oTo Nedio Epapuoyng Kal avTiheTwnilovTal
AoyioTikG oUpQwva pe TIC 8IaTaEeic Tou AAI 39 «XpnUaTooIKOVOUIKA Méoa: Avayvwpion kal Emigerpnon» n
Tou AMXA 9 «XpnuUATOOIKOVOUIKA HECA», aveEapTnTwG €av NANPOUV TOUG OPICHOUC TWV XPNHATOOIKOVOUIK®MV
NEPIOUCIAKWY OTOIXEIWV I} XPNHATOOIKOVOUIKWV UMOXPEWOEWY CUNPWVA WE TO AAM 32 «XpnuaTOOIKOVOUIKA

Méoa: Mapouaiaons.

- Avagépovtal atnv ahnAe€apTtnon Tou AMXA 3 «Xuvevwaoelg Enixeipnoswv» kal Tou AAM 40 «Enevdloeig
oe AkivnTa», dleukpivilovTac oTo TeheuTtaio OTI n €Taipeia Ba npénel va eEeTaoel €av: (a) To ANOKTNOEV
akivnTo anoTeAei enevOuUTIKO akivnTo oTa nAaioia Tou AAM 40 kai (B) n anokTnon Tou €NevOUTIKOU AKIVITOU
anoTeAel CUVEVWON EMNIXEIPAOEWY, ONWG auTh opileTal aTo AMXA 3. H UI00£TNON Twv TPOMOMOINOEwWY OeV EiXE

ENINTWON OTIC OIKOVOUIKEC KATACTACEIC Tou OpiAou.
EAANXA 21, EIcQOpEG

H diepunveia dieukpiviCel OTI Yia eTaipeia avayvwpilel yia unoxpéwon yia €i0gpopd, nou dev gival pOpog
€1000nKaToG, OTav n dpacTnpIOTNTA MOU MPOKAAEl TNV MANpwn, Onwg npoadiopileTal and Tn OXETIKA
vopoOeaia, AauBavel xwpa. AIEUKPIVICEl, niong, OTI N UNOXPEWON Yid TNV €I0Popd avayvwpileTal oTadiakd
HOVO €av ) dpacTnpIOTNTA Nou NPOKAAEl TNV KaTaBoAr TnG €I0(popac NpayUaTonoleiTal KaTd Tnv dIdpKela piag
XPOVIKNC NePIOdOU, OUPPWVA HE Tn OXETIKN vopoBegia. ‘OTav n UNoXpEwon €I0Popdac NPokUNTEl PE TNV
€NiTEUEN evog ehayioTou opiou, yia napadelypa evog kaBopiopevou UWoug e00dwv, N diepunveia dIeUkpIvilel
OTI Kapia unoxp€éwon Oev npénel va avayvwpileTal npiv Tnv €niTeuén Tou kaBopiopévou €eAAXIOTOU
anairoUpevou opiou. H uloBETnon Tng diepunveiag Oev €iXe €MINTWON OTIC OIKOVOMIKEG KATAOTAOEIC TOU

Opilou.
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Néa npoTUNA KAl TPONONOINCEIG NPOTUN®WV Nou dev £xouv uloBeTNOEI akopn anod Tnv ETaipeia

'Eva nAnBog vewv NpoTUNwv Kal TPOMOmMoINoswyY O unapxovra npoTtuna Ba T1ebolv o€ 10U peTd To 2015,
Oedopevou OTI dev €xouv akOun uloBeTnBei yia xprion otnv Eupwnaikn ‘Evwon i n Etaipeia dev Ta éxel
UI0BETHOEI VWPITEPA anod TNV NUEPOUNVIa UNOXPEWTIKAG EPAPUOYNC TOUC. AUTA NMou eVOEXETAI VA €ival OXETIKA

ME Tov 'OMIAO £XOUV WG AKOAOUBWC:
AAN 1, Tpononoinon - N'vwoTonoinoeig (o€ 10X0 ano Tnv 1 Iavouapiouv 2016)

H Tpononoinon OisukpiviCel TiIC odnyiec Tou AAM 1 OXeTIKA PE TIC EVVOIEC TNG ONUAVTIKOTNTAG Kal TNG
OUYKEVTPWONG, TNV NApouciacn TV HEPIKOV aBpoloudTwy, TNV JOUN TWV OIKOVOUIKWY KATAOTACEWV Kal TIG
YVWOTOMOINCEIC TWV AOYIOTIKWV NOAITIKwV. H UIoBETNON TNG Tpononoinang dev €iXe EMNINTWON OTIC OIKOVOUIKEG

KATaoTaoelg Tou OpiAou.

AAN 7, Tpononoinon — NvmoTonoinoeig (o€ 10X0 ano Tnv 1 Iavouapiou 2017, dev £xel UI0OeTNOci

ano Tnv EE)

METABOAEC OTIC UNOXPEWOEIG NPOEPXOHUEVEG Ao XPNHATOJOTIKEG OpacTNnPIOTNTES, CUMNEPIAQUBAVOUEVWY TOTO
Twv al\ayov and TagelakéG poeC 000 Kal Wn TAMEIGKEG PeTaBoAéc. O1 anaitnoeiS yid YVWOTOMOINCEIG
EMNPOTBETWC 1oXUOUV yIa JETABOAEC OE XPpNATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIA, ONWG NEPIOUTIAKA OTOIXEIa
nou avTioTaBpifouv UNOXPEWTEIC NPOEPXOHUEVES anO XPNHATOJOTIKEG OPAoTNPIOTNTEG, €QV Ol TAUEIOKEC POEC
and autd Ta MEPIOUCIaKA OTOIXEIa €ixav CUMNEPIANPOEI 1 o UEAOVTIKEC TAMEIQKEC poEC auTwv Ba
OUMNEPIANQOOUV OTIC TAMEIAKEG POEG aAnd XPNHATOdOTIKEG dpacTnpIoTNTES. O1 TPOMnonoInoelg nepiAaupavouy
napadeiypyata nou napoucialouv NG Mia €Taipeia PNopei va NANPOi TOV OKOMO TWV UMOXPEWOEWV Yid

YVWOTOMNoINCEIC. H UIOBETNON TNG Tpononoinong dsv giXe ENINTWON OTIC OIKOVOUIKEG KATAOTAOEIC Tou OpiAou.

AAN 12, Tpononoinon - Avayvopion avdBaAAOHEV@V (QOPOAOYIK®OV dANAITACEWV OF Wi

npayparonoinBsioeg {nuég (o€ 10xU and Tnv 1 Iavouapiou 2017, dev €xel uloOeTnOEi and Tnv EE)

H Tpononoinon Sicukpivifel OTI oI un npaydaTtonoinfeioeg {NUIEC XPEWOTIKWVY TITAWV MOU EMIYETPWVTAl OTNV
€uAoyn a&ia OTIC OIKOVOMIKEG KATAOTACEIG KAl O£ KOOTOG Yid OKomnoUG (pOPOAOYIKOUG HMNopoUV va EnipEPOUV
EKMINTOPEVEC NPOCWPIVEG dIAPOPEC. EmiNAEov, disukpivilel 0TI N AoyIaTIKr a&ia evog oTolxeiou evepynTIKoU Ogv
BETEl OpI0 OTNV EKTIUNON Yyia nmoava JeAOVTIKA (popoloynTea kEPON Kal OTI KAaTd TNV oUYKPION EKMINTOPEVWY
NpoCWPIVWV dIaPopwV e WEMOVTIKA qopoloynTéa kEpDn, Ta MEAAOVTIKG (@opoAoynTeéa kEPDN eEaipolv

(POPONOYIKEG LEIWOTEIG NPOEPXOMUEVEG AN TOV AVTIAOYIOHO QUTWV TWV EKMINTOMEVOV NPOCWPIVAV SIAPOpV.
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AAIN 16 xai1 AAIN 38, TpononoinoeiG- Algukpivion TwV EniTpentov Me00dwv AnooBeong (o€ 10XU

ano Tnv 1 Iavouapiou 2016)

AuTr n Tpononoinon dIEukpIVilel 0TI n Xpron HeBodwv Baoiouévwy ota £€0oda dev gival KATAANAEC yia Tov
UnoAoyIoPO TwV anooBEOswV €vOC NEPIOUCIAKOU OTOoIXEioU kal €niong Olsukpivitel nwc Ta £ooda dev
BewpouvTal KataAAnAn Baon empETPNONG TNG avaAwong TWV OIKOVOUIKOV OPEA®MV MOU EVOWHPATWVOVTAl OF
éva Gulo nepiouciakd oToixeio. H uIoBETNON Twv TPOMOMOINCEWV OV aVAUEVETAl va EXEl €MINTWON OTIC

OIKOVOMIKEG KATAOTACEIC Tou OpiAou.
AAN 19, Tpononoinon - Napoxég og Epyalopévoug (o€ 10X0 anoé Tnv 1 Iavouapiou 2016)

H Tpononoinon epapuoleTal os €I0QOPEC TWV £pYaloPEVV N TPITWV HEPWV OTA NPOYPAMHATA KABOPIOHEVWV
napoxwv Kai anAomnolei TNV AoyIOTIKOMNOINGN TwV €I0QopwV OTav gival aveEdpTnTeG Tou apiBuoU TwWV ETWV Nou
NapexeTal n epyacia, yia napddeiyya, £I0QopéG epyalopevav mnou unoAoyilovral Bacel evog otabepou
noooaTtoU Tou WIocBou. H Tporonoinon €nITpEnel ol €I0POPEC AUTEC va a@aipouvTal ano To OXETIKO £E0do,
oTNnV XPron nou n OXETIKN unnpeoia napéxeral and Tov epyalOUevo, avTi TNG KATAvoung Toug aTIG NEPIOdOUG
unnpeaoiag Tou unaAAniou. H uioBETnon Tng Tpononoinong 0ev avapéveTal va €Xel ENINTWON OTIC OIKOVOUIKEG

KATaoTaoelg Tou OpiAou.
AAN 27, Tpononoinon - ATOHIKEG OIKOVOHIKEG KaTaoTaoeig (o€ 10XU ano Tnv 1 Iavouapiou 2016)

AUTI n Tpononoinan €MITPENEl GTIC OIKOVOUIKEG OVTOTNTEC va Xpnoidonoiolv Tn péBodo Tng kabaprc B&ong
MPOKEIYEVOU VA AOYIOTIKOMOINOOUV TIG eNevOUOEIC 0 BUYATPIKEG, KOIVOMPAELIEC KAl GUYYEVEIC OTIC ATOMIKEG
TOUG OIKOVOMIKEC KATAOTACEIG Kal €NioNG anoca@nvidel Tov OpIOHO TWV ATOHIKMY OIKOVOUIKWV KATAGTACEWY.
JUYKEKPIPEVA, OTOUIKEC OIKOVOMIKEC KATAOTACEIG €ival €KEIVEC MOU KaTapTi(ovTal CUUNANPWHATIKG TwV
EVOMOINKEVWY OIKOVOUIK®V KATAOTACEWV I} CUUNANPWHATIKA TWV OIKOVOUIK®MV KATAOTACEWV £VOC €NeVOUTN
nou dev £xel enevOUOEIC 0 BUYaTpIKEG aANG €xel eNeVOUCEIG O GUYYEVEIC 1 KOIVONPagiec, ol onoiec enevOUTEIC
anaiteital, Baoel Tou AAM 28 EnevdUoeIg o€ Zuyyeveig enixelpnosic kal Koivonpagieg, va AoylioTikonolouvTal Je
™ MEBOdO Tng kabapng Oéonc. H uloBETnon Tng Tporonoinong dev avaupeveTal va £xel eninTwon OTIC

OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

AMNXA 9, Xpnuatooikovouika péoa (o€ 1o0x0 ano Tnv 1 Iavouapiou 2018, dev £xel UI0OeTNOEI ano
v EE)

Tov IoUAi0 Tou 2014, To SUpBoUAIO Twv AlgBvwv AoyioTikwv MpoTunwv (IASB) €E€dwoe aTnV TEAIKN TOU
pop®r) To npoTuno AMXA 9 To onoio avrikaBiotd To AAM 39 «XpnuaToolkovouika Méoa». To AMXA 9
kaBopilel TIC avaBswpnuUEVEC ANAITAOEIC  avagopikd HeE TNV Tafivounon Kal  enIYETPNON  Twv
XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU, avapEPETal OTNV avayvwpion TnS HETABOANG TnG ebhoyng agiacg
Tou 10i0U XPEOUG Nou anoTIPaTal aTnv eUAoyn a&ia JEow anoTEAEOPATWY, avTIKadIoTA TO UPICTAUEVO HOVTEAO

TO OrMoio XPNOIYONOIEITAl yid TNV aMoMEinon TwV XPNUATOOIKOVOUIK®MY CTOIXEIWV evepynTikoU BAcel Twv
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npaypatonoinfévTwy {NUIV PE €va HOVTENO Mou BacdileTal oTIC avapevopevee {nUIEC ano MIOTWTIKO KivOuvo

Kal, TENOG, EvOwHaTwVel aAayeC o€ O,TI apopd TNV AOYIOTIKN avTIoTABUIoNG KivOuvwv.

To SupBouAio Twv AieBvawv AoyioTikwv MpoTunwv (IASB) o nponyouueveg ekddoelc Tou AMXA 9 sioryaye
véeg anaitnoeic Tagivounong kal enig€Tpnong (to 2009 kar 2010) kaBw¢ kal €va VEO AOYIOTIKO HOVTEAO
avTioTaluiong kivduvwv (To 2013). H £kdoon Tou IouAiou Tou 2014 anoTeAei TNV TeAK HoOpPry Tou
npotUnou, avTikaBioTd Tnv NpPonyoUUEVEC ekDOCEIC TOU Kal onuatodoTel TNV OAOKANPWON TOU £pyou TOU
JupBouhiou AieBvwv AoyioTikwv MpoTunwv yia TNV avrikatdotaon Tou AAM 39 «XpnuaTtooikovopika Méoa:

Avayvwpion kai Empérpnons.

Ta&ivounon kai Emiyerpnon

To AMNXA 9 ui0BeTel Yia eviaia Npoagyyion yia TNV Tagivounan OAwv TWV KATNYopIwV TWV XPNHATOOIKOVOUIKWV
oTOIXEiWV Tou evepynTikoU, oUPpwWvA Pe Tnv onoia n Ta&vounon kal empeETpnon Toug BacileTar oTo
EMIXEIPNOIakd WOVTEAO TO OMoio XPnoihonolsi n €Talpeia yia Tn Jdlaxeipion Twv OTOIXEIWV aAUT®V Kal oTd
XAPAKTNPIOTIKA TWV OCUUBATIKOV TAPEIAKWV POWYV TWV &V AOYW XPNMATOOIKOVOUIKWY OTOIXEiwv. To
ENIXEIPNOIAKO HOVTENO avapEPETAl OTOV TPOMO KE TOV onoio n enixeipnon diaxelpi(eTal Ta  XPNHATOOIKOVOMIKA
OTOIXEia TOU EvEPYNTIKOU TNC KE OKOMO T dNUIoUpyia TAPEIOKWY powV Oia PECOU TNG CUAAOYNC GUMBATIKWV
TAUEIGKWV POWV I TNG NWANCNG OTOIXEIWV EvepyNTIKOU 1 KAl Tov ouvduaopd auTtwv. Katoniv agioAdynong,
KGO XpNUATOOIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU TAEIVOUEITAI OE HIa ano TIC TPEIC AKOAOUBEC KaTnyopiec: Ot
€Keivn OTNV onoia n enIMETPNON YiVETAl 0TO avandoBeoTo KOOTOC, O €KEivn OTNV onoia n anoTiunon yiverai
oTnV gUAoyn G&la pEow anoTEAEOUATWV kal OE €KEiv oTNV onoia n anoTiunon yiverar oTnv eUAoyn a&ia YEow

TwV AOINWV anoTEAECPATwWY Ta onoia karaxwpoUvTal ansubeiag oTnv kabapr B€on.

>€ 0,TI apopd OTIC XPNHATOOIKOVOUIKEC UMOXPEWOEIC, O XEIPIOWOC Nou akoAouBeital oto AAM 39 peTapepeTal
oTo AINXA 9, oucIaoTIKA AUETABANTOC. Q0TO0O0, CUUPWVA WE TIC VEEG anaITnoEeI Tou AMXA 9, ol HETABOAEG
otnv euloyn afia Twv XPnUATOOIKOVOUIKWY UMOXPEWCEWV MOU damnoTIJwvTal oTnv guloyn afia pEow
anoTeAeopdTwy kal anodidovralr oTov MoTwTIkG kivouvo Tou €kdOTn (‘own credit risk’) 6a npéner va
KaTayxwpouvTal oTa Aoind anoTeAéopaTa Xprnong ancuBeiac otnv kabapr| B€on ki OxlI 0Ta anoTeAéouaTta unod
TOV Opo OTI auTd dev Ba €ixe wg anoTéAeopa Wia avakoAouBia aTnyv enPETPNON 1 TNV avayvapion («AoyIoTIKN

AQOUMHETPIa»).

Anopsiwon Twv XpnUAaTOOIKOVOUIKWV ZTOIXEiwV EVEpynTIKOU

SUhewva pe To AMXA 9, To idI0 POVTENO anopeinong epapuoleTal o OAA Ta XPNUATOOIKOVOUIKA OTOIXEia
EVEPYNTIKOU TA OMoid UMOKEIVTAl O AOYIOTIKR) anopeiwon. To véo WovTEAO anopeinong €oTialel OTIC
MEANOVTIKEG CNMIEG KAl aNAITEl TNV avayvopion TWV avapevopevawv {nuiov and moTwTikd kivduvo, o€
avTidiaoToAn pe To AAM 39, To onoio anaiToUos TNV avayvopion {NPIOV ano MIOTWTIKO KivOUVO POVOV PETA
TNV ené\euon evog {nuioyovou yeyovoTog. To AMXA 9 nepidapBavel pia npooeyyion «Tpinv oTadinv» n onoia
BaoileTal oTnv PETABOAN TNG MIGTWTIKAG NOIOTNTAG TWV XPNHATOOIKOVOUIKWY GTOIXEIWV EvEPYNTIKOU ano Tnv

apxIKr TouG avayvwpion. Q¢ €k ToUToU, KATa Tnv apxikr £papuoyn Tou AMXA 9, yia Ta Wn anoyeiwpéva
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NEPIOUCIAKA OTOIXEIA yia Ta onoia Ogv €Xel napatnpndei onuavTikr au&non Tou NIOTWTIKOU TOUC KIVOUVOU ano
TNV ApxIKn TOUG avayvmpian, ol OXETIKEG {nuiec and moTwTIKO Kivduvo Ba avayvwpilovTal oTa anoTeAéopaTa
Baosl auT®V Nou avapevovTal oe Xpovikod opifovta 12-unvou ('12-month expected credit losses’). Av, woTo00,
0 NIOTWTIKOC KiVOUVOC TWV XPNATOOIKOVOUIK®Y OTOIXEIWV evEPYNTIKOU auénBsi onuavTika os oxéon Pe auTtov
KaTa Tnv apxikn TOUuG avayvwpion, TOTE AnaiTeiTal 0 oxnUaTiohog npoBAewns yia avapevopeveg {nuIEC anod

NIOTWTIKO KivOUVO yia Tnv evanopévouaa diapkeia Toug (‘lifetime expected losses’).

ra XpnuUAaToOIKOVOUIKA OTOIXEI EVEPYNTIKOU TA OMOId, KATA TNV dpXIKA TOUG avayvwpion, €ival anopeiwpPéva
anaiTeitTal o oXNUATIoPog NPOPRAEWNC yia avapevopeveg {NUIEC and MOTWTIKO KivOUVO yia Tnv £vanopévouad

didpkeia Toug (‘lifetime expected losses’).

ra Tnv eMPETPNON TWV AVAPEVOMEVWV {NUIOV and MIOTWTIKO KivOuvo, nAnpo@opiec yia napeABovTika
YEYOVOTA, TPEXOUOEG OUVONKEC Kal MNPOBAEWEIC OXETIKA ME TIC WEANOVTIKEC OUVONKeC Ba npeEnesl va

AapBavovtai unoyn.
AoyIOTIKR AVTIOTAOUIoONG

To AMXA 9 si0ayel éva avaBewpnPeVo JOVTENO AOYIOTIKNG avTIOTABUIONG, TO OMoio OTOXEUEl va EUBUYpAPHIoE]
TNV AOYIOTIKN avTIoTaduiong pE TIG dpaoTnpIdTNTEG dlaxeipiong KIvOUVWY anod Tn dIoiknon €701 WOTE AUTEG va
avTikaTonTpilovTal OTIG OIKOVOUIKEG KATAOTACEIC TNG OIKOVOUIKNG OVTOTNTAG. ZUUPWVA PE TO VEO HOVTEAO,
€pappolovTal VEEG aNAITAOEIG OXETIKA WE TNV AMOTEAECUATIKOTNTA TNG avTIOTABUIoNg, n diakonn TNng
AOVIOTIKAG avTIOTABUIONG €ival ENITPENTN MOVO UMNO OPICHEVEG NPolnoBbeoel Kal OleUpUVETAl, OE OXEOT HE TO
AAN 39, 0 apIBPOC TV GTOIXEIWV NOU KNopoUV va GUPHETAOXOUV OE HIa OXEON avTIoTAOuIoNnG eiTe wg Péoa

avTioTaouIong €iTe w¢ avTioTaduIloPeva oToixeia.

Aev pnopei va noooTikonoinBei  kata TNV nUEPOMNVia dNUOCIEUONC AUTWY TWV OIKOVOUIKWV KATACTACEWV N

ENINTWON OTIG OIKOVOMIKEG KATAGTACEIG TOU OMiAou.

ANXA 10, ANXA 12 ka1 AAN 28, Tpononoinoeig - Eraipeieg enevduoswv: EQappoyn TnG anaAAayng
anod Tnv unoxpéwaon gvonoinong (o€ 10XV ané Tnv 1 Iavouapiou 2016, dev €Xouv UI0BeTNOEI ano
v EE)

O1 Tpononoinaoeig dIEUKPIVI(OUV TNV £pappoyn TNG anarAayng Twv eTalpeiwv enevOUCEWY Kal TwV BuyaTpIkwV
TOUG and Tnv unoxpEwarn evonoinong. H UIoBETNON Twv TPononoINoewv dev avapéveTal va EXel ENINTWaOn OTIC

OIKOVOUIKEC KaTAoTACEIG Tou OpiAou.

ANXA 10 ka1 AAIN 28, Tpononoinoei - NM®ANON 1 €I6POPA NEPIOUCIAKAOV OTOIXEIWV HETASU gVOg
€NEVOUTI Kal HIaG oUuyyevoUc eTalpeiag i koivonpa&iag (n nuepopnvia 1oxvog 6a avakoivwOei ano
TO ZupBoUAIO AlgBvV AoyioTIK®V MpoTUnwv, dev £Xouv UI00eTNOEI ano Tnv EE)
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O1 Tpononoinoeig dieubeTolv pia acuvéneia PeTall Twv dlaTaEswv Tou AMXA 10 kal Tou AAMN 28 OXeTIKG pE
TNV NWANON N €I0(GoPA TWV MEPIOUCIAKWV OTOIXEIWV PETAEU evOC enevOUTH KAl WIAG GUYYEVOUC ETAIPEIac n
kolvonpa&iac. H kUpia CUVENEId TwV TPOMOMOINOEWV €ival OTI avayvwpileTal oAOkANpo 1o kEPSOC ) N InuIa
giac ouvaAhaync nou nepiAapBavel pia enixeipnon, ev@ HEPIKO KEPDOC N nuIG avayvwpileTal otav n
ouval\ayn nepIAauBavel nepiouciaka GTOIKEId Ta onoia Ogv anoTeAoUV [iad enixeipnon, akdya kai av autd Ta
MEPIOUCIAKA OTOIXEIA €ival evtog BuyaTpikng. H UI0BETNON Twv Tpononoinoswv Osv avapéveral va Exel

ENINTWON OTIC OIKOVOUIKEG KATAOTAOEIG Tou Opilou.
AMNXA 11, Tpononoinon - And koivou Zuppwvieg (o€ 100 and Tnv 1 Iavouapiou 2016)

AuTiy n Tpononoinon anaitei and €vav enevouTr va £@apupocsl TNV PEBodO TNG €Eayopdc OTAv AnokTd
OUUPETOXN Ot pia and koivoUu OpacTnpidTNTa n onoia dnoTeAei pia ‘enixeipnon’. H uloBETnon Tng

Tpornonoinong dev avapeveTal va €XEl ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC Tou Opihou.

ANXA 15, 'Ecoda and ZupBoAaia pe Melarteg (o€ 10XU ano Tnv 1 Iavouapiou 2018, dev €xel
u100eTnO<i ano Tnv EE)

To ANXA 15 6eonilel €éva eviaio, oAoKANpwUEVO UNOSEIYHA avayvwpionG 000wV HE OKond TNV CUCTNHATIKNA
£(ApUOYN TOU OE OAEC TIG OUMPBACEIG NeEAaT®V, NPoadiopilel To Xpovo kal To UYoC avayvwpiong Tou £00d0u,
nAnv opwg, dev ennpeadel TNV avayvwpion £00dwv and XpnHATOOIKOVOUIKA WECA, Ta ornoid UMOKEIVTAl OTO
nedio epappoyng Tou AMXA 9 kar AAM 39. EninpooBeTwg, To AMXA 15 avTikaBioTa Ta npoyeveaTepa NpoTUNa
AAM 18 «Eocoda» kair AAM 11 «JupBdoeic Kataokeuncg» padi ye ouvageic diepunveieg oe 0TI agopd Tnv
avayvwpion €00dwv. H uloBéTnon Tng Tpononoinong Oev avapeveTal va £Xel €niNTWON OTIC OIKOVOMIKEG

kaTaoTdaoeic Tou OpiAou.
ANXA 16, MicBwoeig (o€ 100 anod Tnv 1 Iavouapiou 2019, dev £xel u100eTNO=i anod Tnv EE)

SUhewva pe To AMXA 16, To onoio avTikaBioTd TIG TPEXOUOEG odnyiec Tou AAM 17, n Ta&ivounon Twv
MIoBwoewv and Tnv NAeUpd Tou HICBWTN, WG AEITOUPYIKEC I} XPNHATODOTIKEG MIOBWOEIC, KATAPYEITAI KAl OAEG
ol MIoBwaoelC avTiNeTwni{ovTal nNapopold HE TIC XPNUATOdOTIKEG MICBWOoeIC oUppwva Pe To AAM 17. Oi
MIoBwoeic  kepaAaionololvTal  avayvwpilovTag Tnv napoucd a&ia Twv NANPWTEWV HICOWPATWV  Kal
aneikoviovral €ite  w¢ MIoBwPEVA oToixeia evepynmikou (right of use assets) i padi pe Ta
1I0loXpnoigonoloUheva evowuata nayid. EmnpooBéTwe, avayvwpileTal XpnUAaTOOIKOVOUIKN UNoXpEwon, av ol
NANPWUEC MICBWUATWY npayupatonoloUvTal oTadiakd pECa aTov Xpdvo, N onoia avTinpoownelel Tnv
UNoxXPEWON NPAyNaTonoinong HEANOVTIKOV NANPWH®V yid PMIoBwuaTd. ENinpooBéTwe, 0 XEIPIOPOG Tou E0D0U
ano MIoOWOoEIC evapuovileTal yia OAEG TIC HIOBWOEIC TWV MPIOCBWTWV Kal N avayvopion Tou £E0douU OTIC
AEITOUPYIKEC pIoBWOoEIC Baoel TNS oTabepnc uebodou, katd To AAM 17 avTikaBioTaTal pe €€0d0 andoBeang yia
Ta MIoBwEva oToIXEIa EvEPYNTIKOU Kal ££000 TOKOU EMi TWV UMNOXPEWMOEWY ano Tnv Wiocbwon. H avayvwpion
TWV OTOIXEIWV €vePYNTIKOU Kal nadnTikou and Toug MICOWTEG Oev E€ival UMOXPEWTIKN YIA OPIOHEVEG
Bpaxuxpoviag didpkeiag MIoBwOEIG kabwg kal HICBWOEIG XaunAnG agiag oToIxeiwv evepynTikoU. ZUNQPWVA HE TO

véo npoTuno pia picBwon opileTal w¢ €va cupBoAalo, f MEPOG oupBoAdiou, nNou gunepikAgiel To dikaiwua
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XPONG €VOC OTOIXEIOU €evePYNTIKOU (TO UMOKEIJEVO OTOIXEIO evepynTIkoU) via Hia Xpovikry nepiodo o€
avtaiAaypa TignuaTtoG.  H uloBETnon Tng Tpononoinong Oev avapeveTal va £XEl ENINTWON OTIC OIKOVOMIKEG

kaTaoTdaoeic Tou OpiAou.
ETRoieC BeATiOoEIG o€ AMNXA 2010-2012 (o€ 10xU and tn 1 Iavouapiou 2016)

O1 Tpononoingeic €iodyouv ONUAvTIKEG alhayég oe enta AMNXA w¢ enakoAoubo Tng Onuocisuong Twv
anoTeAeopaTwV Tou KUkAou 2010-12 Tou €TrOIOU MPOYPAPMATOC BEATIWOEWV TOUu ZUMPBOUAioU AlgBvmv

NoyioTikwv MpoTunwv. Ta Béuata nou ennpealovral ano TIC TPOMOMOINJEIC AUTEG €ival Ta akoAouba:
-OpIopo¢ TNC NpolinoBeonc kaToxUpwaong aTo AMXA 2 «Mapoxec nou eEapTwvTal ano Tnv a&ia TwV JETOXWV»

-AOYIOTIKOG XEIPIOPOG €VOEXOUEVOU TIMNUATOC Of HId OUVEVWON ENIXEIPROEWV 0TO AMXA 3 «ZUVEVWOEIC

EMIXEIPNOEWVS

-ZuvaepoIon TWV ASITOUPYIK®MY TOUEWV KAl CUPP®VIA TOU OUVOAOU TWV OTOIXEIWV EVEPYNTIKOU TWV TOMEWY

NpPoG avapopd KE Ta GTOIXEIA EVEPYNTIKOU TNG OIKOVOUIKAG OvTOTNTAG 0TO AMXA 8 «A€ITOUpYIKOi TOUEIC»
-BpaxunpoBeopeg anaitioeic kal unoXpewaelg aTo AMXA 13 «Emiyérpnon elAoyng aiac»

-M£Bodoc avanpooapuoync — avaloyikny avadiaTunwon TwV CUCOWPEUUEVWY anooBéoswv oto AAM 16

«Evowpata nayia»
-Baoika dioiknTikG oTeAEXN oTo AAM 24 «VWOTOMNOINCEIG OUVOEDEUEVWV HEPWV»

-MéBodoc¢ avanpooapuoync — avahoyikn avadiatunwon TwV CUGOWPEUPEVWY anodBEcewv aTo AAM 38 «AuAa

NePIOUCIAKA OTOIXEI»
H uI08€TNoN Twv Tpononoinaswv dev avapéveTal va £xel ENiNTWON OTIG OIKOVOUIKEC KATAoTAoEIC Tou Opiou.

ETnoieg BeAmiwoeig o AMXA 2012-2014 (ot 10X0 andé T™n 1 Iavouapiou 2016, dev £xouv
ul100eTnOsi anod Tnv EE)

O1 TpoMonoINoEIC €I0Ayouv ONMAvTIKEC al\ayec oe Téooepa AMXA w¢ enakohouBo Tng dnuocicuong Twv
anoTeAEOPATwWV Tou KUKAou 2012-14 Tou €TNOIOU MPOYPAUHATOC BEATIWOEWV Tou ZUMPPBOUAiou AlebBvav

NoyioTikwv MpoTUnwv. Ta B€uaTa nou ennpealovTal ano TIG TPOMOMOINOEIC AUTEC €ival Ta akohouba:

-Alcukpivnon Tou AMXA 5 «Mn kukAo@opoUvTa MEPIOUCIAKA aToixeia OlakpaToUeva npo¢ nmAnNon Kai
dlakoneioeg dpaoTnpIOTNTEG> NWG OTAV £va MEPIOUCIAKO oTolxeia () opada oToixeiwv) avaTagivousital ano
«0IaKpaTOUHEVO NPOG NWANON» ot «dlakpaToUpEVo Npog diavopn», 1 To avTiBeTo, autd Oev anoTeAei alAayr

oTo oX£010 yia nwAnon iy diavoun kal dsv NpENel va AoyIoTIKoNolgiTal oav ahhayn.

-MpocoBnkn aTo AMXA 7 «XpnUAaTOOIKOVOUIKA YEOA: M'VWOTOMOINOEIG> CUYKEKPIMEVWV 0dNYIMY MPOKEIPEVOU Va

BonBrioel Tn dioiknon va npoadiopioel v ol Gpol Hiag cUPPWVIAc yia eEUNNPETNON EVOG XPNHATOOIKOVOUIKOU
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nepIoUCIakoU OTOIXEIOU TO onoio €xel PETAPIBACTEI ouvIoTOUV OuvexXI{OMeEVN avapeign. EmnAgov dieukpivilel
Nnwe ol ENINPOCHETEC YVWOTONOINCEIC MOU anairouvTal BAcel TnG Tpononoinong Tou AMXA 7 «MvwoTonoInoeig —
SUHYN@IOUOC XPNHATOOIKOVOUIKMY MEPIOUCIAKMY CTOIXEIWV KAl UNOXPEWOEWV» Oev anaitouvTal yia OAEG TIC
evOIAPETEC NEPIODOUC, EKTOC £av anaiTeital and 1o AAM 34.

-Nieukpivion ato AAM 19 «Mapoxec oe epyalodevouc» OTI OTav NpoodiopileTal To ENITOKIO NPOEEOPANONG yia
TIC UMNOXPEWCEIG NAPOXWV NPoownikoU PeTd Tnv £€000 anod Tnv UNNPEcia, TO CnUAvTiko gival To vOUIoUa oTo

ornoio napoucialovTal ol UNOXPEWOEIG Kal OXI N XWwpa GTnV oroia auTeS NPoKUMNTOUV.

-Algukpivion oTto AAIN 34 «EvOIGueon XpnUATOOIKOVOUIKN avagopd» Tng évvolag Tou «nAnpopdpnon nou
YVWOTOMoIEiTal onoudnnoTe aMou oTnv &vOIGUESn XPNMATOOIKOVOMIKN ava@opd» Mou ava@ePETal OTo

npdTuno.

H ul08£TNON TwV TPONONOINCEWV dEV AVAUEVETAI VA £XEI ENINTWON OTIC OIKOVOMIKEG KATAoTAoEIC Tou Opilou.

3. KUpieg AoyIOTIKEG APXEG

O1 AoyIOTIKEG Nou epappdabnkav yia Tn oUVTA&nN TwV OIKOVOUIK®MY KATAOTACEWV EXOUV WG £ENG:

3.1. ZUPPETOXEG O€ BUYATPIKEG ETAIPIEG

O 'OuiNog €ival un eionydévog oto X.A. kal anoTehei BuyaTtpikn Pe nooooTtd 97,08% Tng Adiknc Tpanelac n
onoia BpiokeTal and TIG 25/3/2013 ot kaBeoTw¢ e€uyiavong. ZUPpwva pe odnyieg ano Tnv Tpansla Tng
EAMadog unoxpeoUTal otn oUvTagn aTOMIKQV KAl EVOMOINKEVWV OIKOVOMIKWY KATAOTACEWV KaABWG TOOO Ol
ATOMIKEC KATAOTACEIC TNG OO0 KAl Ol OIKOVOUIKEG KATACOTACEIC TWV BuydTpIKwV TNG evonoloUvTal HE TN PéBodo
TNG OMIKNG €vOMoinong OTIC OIKOVOMUIKEG KATAOTAOEIC TNG EnevOuTikng Tpanelac n onoia TIC OUVTACOEI
oUPGwva We Ta AMXA kai gival d1aB&0IUEG OTO EUPU KOIVO.

Ol CUUUETOXEC O BuyaTpIKEG £Talpiec aneikovi{ovTal os agia KTHonG POV TUXOV dnopeinon Onou Kpiveral

anapaitnTo.

3.2. ZuvaAAayEg o€ EEvo VOMIoHA

O1 ouvahhayég ot &va vopiopaTta PETATPENOVTAI OTO OUVAAGKTIKO VOUIOWA, TO €upw, Me Bdon TIC
ouvaAAayHaTIKEG ICOTIYIEG NOU igXuav TIG NUEPOUNVIEC DIEVEPYEIAC TWV EKAOTOTE OUVAAAywv. Ta eKPPACUEVa
oc &vo VOMIOUA VOMIOUATIKA oToIxeid evepynTikoU Kal UMNOXPEWCEIC, UETATPEMOVTAlI OE €UPW HE BAon TIC
OUVaANQYHATIKEG I00TIMIEG NMOU ioxuav KATd Tnv nuepopnvia ouvTa&ng Twv OIKOVOUIKWV KATaoTdoewyv. Ol

NPokUNTOUCEC OUVAANAYHATIKEG DIaPOPEC kaTaxwpoUvTal OTNY KATAOTACN AnOTEAEOUATWV XPrOLWC.

O1 ouval\aypaTikéEG diapopEG Nou NPOKUNTOUV and Tn METATPOMNI TWV KN VOUIOUATIKOV XPNHATOOIKOVOUIKWOV
oToIXEiwV EvepyNTIKOU anoTeAoUv €va ouaTaTikO OToIXEID TNG METABOANRG TNG eUAoyng a&iag Touc. Ma éva un
VOUIOUATIKO XPNMATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU, ONWC £va OTOIXEID Nou €Xel Ta&ivounBei oTo €UNopIKO

XapTOPUAAGKIO, Ol NPOKUNTOUCEC GUVAANAYHATIKEG DIaPOpEC avayvwpilovTal oTNV KATAOTACN ANOTEAEOUATWY.
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3.3. EnevdUoEIG O€ XpNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

(a) Tagivounon

Meoa niou aneikovitovrar o€ eudoyn afia peow Twv anotedsoudrwv: H katnyopia autn éxel dUo
UMOKATNYOPIEG: TA XPNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU KATEXOMEVA YIA EUNOPIKN EKMETANEUON Kal QUTA
nou and Tnv apxn opifovral atnv guloyn afia péow PETABOANG oTa anoTeAéopaTa. 'Eva oToixeio avikel o
auTh TNV KaTnyopia epdoov anokTdTal e OKOMno TNV €MTEUEN KEPDOOUC anod TIC BpaxunpOBeoUEC PETABOAEC
TwV TIHWV 1 kaBopilovTal og auTr TNV Katnyopia ano Tn Aloiknon. ZTnv katnyopia autr nepiAappavovTal Ta

napaywya nou dev opidovTal w¢ HETA avTioTabUIoNG oUTE €ival UNOJEIYUATIKA Yéoa avTioTAouIoNG.

Adveia kar anaitrioerc. ivai Ta 0aveia kai ol naong pUOEWE anaiTnoeig nou dnuioUpynos o ‘OPIANOG XopNywvTag
XpHaTa oe €vav oQeIAéTn pe €Eaipeon Ta nood ekeiva and Ta omnoia €xel okond va OnUIOUPYNOE

BpaxunpoBeopo anoTéAeopa.

Enevouoerg diabeoiues npog nwAnon: apopouv enevOUCEIG oI onoieg dev eival «dAvela kal anaitnoeig» ouTe
KaTaxwpouvTal oTo XapTOPUAAKIO «enevOUOEIC OIaKPATOUUEVEG £wG TN ANEN», N «eNevOUCEIC yId EUMOPIKNA

eKPETANEUON». MepiAapBavovTal ogoAoya, Pepidia apolBainv KEPaAaiwv Kal JETOXEC.

(B) Karaxapnon

O 'OMINOG KaTaXwpPEl Ta XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIA EUMOPIKN EKPETAAEUON
Kal TIc enevolosIg dIaBECIPEG NPOC NWANGCN, and TNV nuUepounvia nou deopeUsTal va anoKTAOEl TA OTOIXEIA
EVEPYNTIKOU. ANO gKeiv TNV NUepopnvia avayvwpilovral TuXov kEpdn kai {nuieg nou NpokUNToUV ano aAAayEg
otnv elAoyn afia Twv oToixeiwv auTwv. Ta Odveld kal ol anaitnoelic avayvwpidovral oTav To KOOTOG

METABIBACOEI GTOUC OPEINETEC.

(v) EmpéTpnon
Ta XpnNUATOOIKOVOMIKA HEOA amnoTIHWVTAl apxikd O£ €UAOYEC afiec, OUUNEPIAQUBAVOMEVWV TwV €EOOWV

OUVaAAayngG.

MeTd ano Tnv apxIikn anoTiunon, 0Ad Ta YEoa Tou gUnopikoU XapTopuAakiou kal Ta diaBéaiua npoc nwAnon
oTolxeia anoTipwvTal oTnv eUhoyn afia pe €faipeon Ta XPNMATOOIKOVOMIKG MEOA MOU Oev  €XOUV
XPNUATIOTNPIAKN TIUR O EVEPYO ayopd Kal Twv onoiwv n eUAoyn aia dev pnopei va eniyeTpnBei agionioTa, Ta
oroia anoTINWVTAl O TIWEG KOOTOUG. GUMNEPIAAUPBAVOUEVWV TwV €E0DWV oUVAAAAYRC Kal apalpoUPEVWV TOV
{nuiwv anopeinong agiac.

'ONEC Ol XPNMATOOIKOVOUIKEC UMOXPEWOEIC MOU OEV AVAKOUV OTO EUMOPIKO XAPTOMUAAKIO, Ta ddvela Kal
anaItioEIC kal Ta OTOIXEid evepynTIkOU Mou KpatouvTal péxpl Tn AREn, aneikovifovral oTo avanooBeoTo
KOOTOC peEIWPEVO PE TIC {nuiec anopeinong afiac. To avanooBeoTo kOOTOG unohoyileTal pe Tn PEBODO Tou
npaypaTikoU eNITOKiou. ST AOYIOTIKN a&ia Tou XpnUaTooIKoVOUIKOU WECOoU nepIAapBavovTal ol dlapopeg unep

kal unod To apTio kal Ta €€0da cuvaAaync kai anooBEvovTal BACEl TOU NPAyUATIKOU ENITOKIOU TOU JETOU.
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(3) Empyérpnon TnG eUAoyng agiag

H elloyn afia Twv XpnUATOOIKOVOUIKWV MECWV PacileTal OTn XPNUATIOTNEIGKN TIMAR TOUC KATA TnV
nuUepopnvia avagopdc, Xwpic va agaipolvtal Ta €Eoda couvalaync. € nNepinTwon nou Oev UMNAPXE
XpNUaTioTnpIakn TIKA, N €UAoyn afia Tou peEoou unoloyileTal Ye T Xpnon HOVTEAWV AnoTiPnong i ME TNV

TEXVIKI TNG NPOEEOPANCNC TWV TAUIAKWY POMV.

'Onou XpnoIPonololVTal TEXVIKEC NMPOEEOPANCNG TWV TAMIAKWY POWV, Ol EKTINMUEVEC WEANOVTIKEC TAMIAKEG
POEG BacilovTal OTIC KAAUTEPEG EKTIMNOEIG TNG AIOIKNONG OMoU w¢ EMITOKIO NPoeEOPANONG opileTal TO €NITOKIO
TNG ayopdac Kata TNV nUeEpounvia ava@opag evoc PECOU HE MAPOMOIOUC OPOUC Kal npodiaypagec. e
nePINTWaON nou XpnoidonoloUvTal HOVTEAA anoTignong Ta dedopEva NOU €I0AYOVTAl AVTIGTOIXOUV OTIG OXETIKEG

TIMEC TNG ayopdc KaTa TNV nUEPOUnvia avagopdac.

H guloyn a&ia Twv napaywywv nou dev avriKouv O opyavwpevn ayopd iooUTal Je To nogd nou o ‘OpiAog Ba
elonpagel rj 6a nAnpwaoel yia va AUgel Tn ouhpacn kata Tnv nUEpounvia ava@opag agou AngBouv unown ol

TPEXOUOEC OUVONKEC ayopdg Kal n TPEXOUCA MOTOANMTIKN IKAVOTNTA TWV aVTICUKBAAAOPEVWY.

(g) Képdn ka1 {npieg eni HETAYEVESTEPNG EMIHETPNONG

Ta k€pdN kai ol {nuiec nou npokUNTOUV ano aAhayr otnv glAoyn afia Twv SIaBeaipwy NPOC NWANGN OTOIXEIWV
EVeEPYNTIKOU avayvwpilovral ota Aoind ouvoAikd £oodd. ‘OTtav Ta  OToIXEid evepynTIkoU MouAnBouyv,
glonpaxBouv | eknoinBolv Pe GANOV TPOMO, TO CUCOWPEUEVO KEPDOC N nuia nmou &ixe kaTaxwpnBei ata idia
KEQPAAQIQ PEOW TWV AOINWY CUVOANIK®MV €E00dWV HETAPEPETAI OTNV KATAOTACN AoyapiaopoU anoTEAECUATWV.
Ta kéPOn kal ol {nuiec mou npokUNTOUV anod aAlAayn oTtnv eUAoyn a&ia Twv OTOIXEIWV TOU EUNOPIKOU

XapTopuAakiou, KaTaxwpouvTal oTNV KaTaoTacn Tou AOyapiaopoU anoTEAECUATWY.

(oT) NMNadon angikoviong

'Eva XpnUaToOIKOVOUIKO HECO nauel va aneikovieTal OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou and Tn oTiyun
nou o ‘OwiAog navel va €xel Tov EAEyXO TWV OUMPBATIKOV OIKAIWUATWY MOU anoppéouv anod To
XPNHATOOIKOVOUIKO WECO. AUTO yiveTal oTav nwAndei, AfEel 1} 0Tav o TAUEIOKEC EI0POEC, MOU OXETICOVTAl HE
autd peTaPiBacTolv Ot €va aveEapTnTo TPITO WEPOC. Mid XPNUATOOIKOVOUIKN unoxpéwon navel va

aneikovileTal HONIG n unoxpewaon eE0PANnOEi.

3.4. Zuppwvieg Enavayopag

O 'Opihog npoPaivel o ayopeg (NWANCEIC) XpeoypdPwv BACEl CUUPWVIQV gnavanwAnong (enavayopdc) oe
OUYKEKPIKEVN NuUEpoUnvia aTo PéNov og oTaBepr| TiUA. Ta Xpedypaga nou ayopalovral pe Tnv npolnobean
va enavanwAnBolv aTto péAlov (reverse repos) dev avayvwpilovTtal wg enevOUoelc. Ta nood nou NAnpwvovTal
yla Tnv ayopa avayvwpilovTtal w¢ oQeIAEG o TPANeleg 1 NeAATes. O1 anaitioelg epgavidovral oTny KataoTaon
OIKOVOUIKNG B&ong €xovTag evéxupo Tov TiTAo. Or enevdUOEIG Nou NwAoUvVTal BACEl CUUPWVIMV €navayopag

(repos) ouveyilouv va avayvwpilovTal oTnv KaTaoTacn OIKOVOUIKNAG BE0NC Kal anoTipwvTal avahoya HeE Tnv
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Ta&ivounon Touc. O1 elonpd&eic ano TNV NWANCN TwV £NeVOUCEWY PPavifovTal we UNOXPEWOEIC O TPANeleC )

neAATeC.

H diapopd peTa&l Tou TIMAKATOC TNG NWANONG kal TN afiac enavayopdc avayvwpiletal os dedoulsupévn

Baon o 6An Tn didpkeia TNG GuvaAlAaync kal NEpIAaPBAVETAl OTOUG TOKOUC.

3.5. Id10XpnoigonoloUHEVa akivnTa kai EEonAICHOG
Ol evOWMATEG aKIvnTonoInaoelG aneikoviovral o€ a&ia KTNong r oTo TEKYAPTO KOOTOG HEIWHEVO HE TIG

OUOOWPEUWEVEC aNOOBETEIC Kal TIG TUXOV ANOUEINTEIC.

O1 anooBeoeig unoAoyilovtal Ye Tnv €uBeia péBodo katd Tn OIApKeld TNG WEPENUNG {WNG TWV EVOOPATWV

nayiwv. Ta oikoneda dev anooBévovTal. H w@ENKN Jwr £xel NpoadiopioTel WG €ENG:

- KrTipia kar eykataoTdoeig 30 — 50 €tn
- E&onAioydc kai éninAa 4-7¢mn
- AuTtokivnTa 9-10¢mn

O1 BeATiwoEIC 08 HICBwUEVA aKiviTa anooBEvovTal OTO MIKPOTEPO XPOVIKO OIA0TNUA HETAEU TNG WEEAIUNG

{wNc TG BeATiwong kar TnG dIAPKEIAC HioBwong Tou HIGBWHEVOU AKIVITOU.

H w@éhiun wn Tov nayiwv EeTdletal kabs nuepounvia avagopdc kai aAalel onote kpibei avaykaio. Ol
EVOMUATEG AKIVNTOMNOINOEIG eEeTAlovTal yid TUXOV AnopEiwaon OnoTe oupBaivel KANoIo Yeyovoc 1 O NeEPINTWon
nou n a&ia ktnong doev Bewpeital avakTnoiun. H a&ia Tou oToIxgiou PeiwveTal kaT' eubegiav 0TO AvakThoido
nood €dv n afia KTHONG Tou OTOIXEIOU evepynTiKoU eival peyaAlTepn and Tnv avaktnoiyn aia Tou. H
avakTnoiun a&ia givar n uwnAoTepn TIUN HETAEU TNG eUAoyNC a&iac Tou oToixeiou evepynTikoU WEIOV TA OXETIKA

£€00a kal TNG «a&iag o xpron>».

Ta kEpON kai o {nuiec ano Tnv NwAnon npokUNTouv w¢ n dlapopd YETAEU TwV NOCWV MOU EI0NIPATTOVTAl KAl

NG a&iac aneikdviong oTnv KaTaoTaaon OIKOVOMIKNG B£anc. AuTr n dlagopd KATaxwpEiTal oTa anoTeAéopara.

3.6. EngvduTika Akivnra

O 'OuiAog kaTnyoplonolei Ta oikONeda kal Ta KTipla Ta onoia dlakpatei Ye okond Tnv sionpa&n €0odwv ano
€voikia 1} €000wWv anod Tnv NWANGCT Touc w¢ «EnevduTikd akivnTta. O ‘OpINoG Ta anoTipd og elAoyeg aiec Onwc
auTéc kaBopilovTal anod aveEapTnTo eKTIUNTH adlau@IoBATNTOU KUPOUC. ApXikd, ol enevOUCEIC O akivnTa
KaTayxwpouvTal aTnv afia KTnong Touc, n onoia npooau&averal Ye TiG dandveg andokTnaong Touc. H diakUpavon
OTIG €UNOYEG afieC TWV dlAKPATOUPEVWV Nayiwv yia enevOUTIKOUC OKOMOUC KATAXWPEITAl OTNV KATAoTaon

anoTeAEOUATWV.
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3.7. Aula MNepiouoiaka ZToixeia
Ol aowPaTeg akivnTonoinoelc nepiAaupavouv Ta Aoyiopika npoypdpupata Tou Opidou kai aneikovidovral o€
a&ieg KTNOoNG peiov oOwpEUPEVES anooBECEIC Kal anopelnaelC. H anooBeon viveral pe Tnv €ubeia péBodo aTn

d1dpkeia TNG WPENUNG (WG Tou AoyIoMIKoU nou ival JeTa&u 1 €wg 5 &Tn.

3.8. Tapeio kal Tapelaka 1I0oduvapa

To TauEio kal Ta TAMEIOKA 1000Uvapa nepIAAPBAVOUV XPNUATIKA OTOIXEId EVEPYNTIKOU HE nUeEpounvia ARENG
MIKpOTEPN TWV TPIWV WNVOV ano Tnv nuUepopnvia anokTnong, onwg PETPNTA, XpnuaTtika dlabgciya otnv
Kevtpikiy Tpanela kal anaitioeiC Katd mMoTWTIKQWV IOpUPATWY. To Tadeio kKal TAueiaka 1coduvaua

aneikovifovTal 0To avanooBeaTo KOOTOC.

3.9. Anopsgi®on XpnHAaTooIKOVOUIKOV Méowv

(a) ZToixeia evepynTikoU nou angikovi{ovTal 0To avanooBeCTo KOOTOG

O 'Oupiloc afloloyei OTnNV €kACTOTE NUEPOUNVia avagopdc €Aav UNAPXOUV AVTIKEILEVIKEG €eVOEIEEIC yia
anopeinon oc éva XpnUATOOIKOVOUIKO OTOIXEI0 EVEPYNTIKOU | OE WIa opada XpnUATOOIKOVOUIKWV OTOIXEIWY
Tou evepynTikoU. 'Eva XpnuaTooikovouIKO OToIXEio evepynTikoU 1 HIa opada XpnHATOOIKOVOUIKWY OTOIXEIWV
TOU evepynTikoU €ival anopeiwpevo €dv, kal POVO €AV, UMAPXOUV AVTIKEIMEVIKEG EVOEIEEIG anopeiwong wg
anOTEAECHA €VOG I MEPIOCOTEPWY YEYOVOTWV MOU €URAvIOTNKav HPETA and TNV dapxIKn avayvowpion Tou
oToixeiou (yeyovoc anopsinong) kal To yeyovog Tng amopeinong (fi Ta yeyovoTa) Ba €xel enidpaacn OTIC
MEAMOVTIKEC TAUEIQKEC EIOMPAEEIC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU €(POOOV UMNOPEi va eKTIUNGEl avTioToixa.
QG QVTIKEIPEVIKEG EVOEIEEIC YIa TNV ANOYEIWON €VOC OTOIXEIOU 1} oadag aToixeiwv BewpolvTal ol NANPoPOopIeS
nou £pxovTal o€ yvwaon Tou OYiAou Kal apopouv oTa akoAouBa yeyovoTa anopeinonc:

i. 'Evac o@eIAéTNG / daveloANnTnG BpiokeTal ae deIv XPNHATOOIKOVOUIKR KATAoTaan.

ii. MapaBiaon Twv Opwv piag ouypfacng Pe anoTéleopa Tnv kabuoTtépnon f TNV abéTnan NANPWUNAG
XpEoAUaiou 1] TOKWV.

iii. H évragn Tou nioToUXoU Ot KABeOTWC PUBHIONG AOYW OIKOVOMIKNG OUCXEPEIAC HE €MAXOECTEPOUC
Opouc yia Tov ‘OuIAo OE OXEon YE TNV apxIkn cUuBaon.

iv. H 1oxupr] niBavoTnTa 0TI 0 NIoToUX0G 0dEUEl O NTWXEUON N Oa evraxBei og KABEOTWE OIKOVOUIKNAG
avadiapbpwong.

v. 'EM\elpn evepyoUc ayopdc yia autd To OTOIXEID AOYW OIKOVOUIKWV OUOXEPEIWV.

vi. EVOeiEeic OTI undpxel pia onuavTikn Peiwon OTIC avauevoueveG MEANOVTIKEG PoEC anod opada
MEPIOUCIAKWY OTOIXEIWV. O OXéon HE TNV apxikn a&ia ktnong napom dev undapxel duvaTtoTnTa
npoadiopIopoU TNG evdexopevng nuiac and Tnv anopeinon. Ta oTolxeia auTd vOEIKTIKA PNOPEi va
avapEpovTal O€:

e ANPOONTEC METABOAEC OTNV KATAOTACN NANPWHNG NICTOUXWV 1] OPAdWV NIOTOUXWV N
e OIKOVOMIKOUG MapayovTeg o €BvIKO 1 TOMIkO €ninedo Mou ouvTeAoUvV o€ peiwon Tng a&iag Twv

MNEPIOUCIAKMY OTOIXEIWV NOU anoTeAOUV PEPOC EVOG GUVOAOU.
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O 'OuiIhog apxikd a&loloyei €dv uQioTavTal AvTIKEIUEVIKEG €VOEIEEIC anopeiwong yia dAveld Kal anaiTrioelg
onuavTikoU UYouc KATd nepinTwon n ouvoAlkd yia autd nou To UWog TG anaitnong dev Bswpeital 6T gival
onuavTiko. Eav kata Tov £AeyXO anopsiwong yia TIC AaTOMIKA €EeTalOPEVEG MEPINTWOEIC OEV MPOKUNTEI
QVTIKEIYEVIKT €vOeiEn ({nuiac TOTE Ta OToIXEia auTtd oupnepiAayfavovral o ouadsc pe  napodpola
XapaKTNPIOTIKA MIOTWTIKOU KIvOUvou kal a&lohoyoUvtal ouvoAikd. O1 mepINTWOEIC nou afloAoyolvTal o€
atopikd eninedo kal npokUnTel {nuia anopeinong dev cudnepiAayBavovtal oTIG a&loAoynosiC os eninedo

XapTOPUAAkiou.

Eav katd Tov €\eyxo anopeiwong NpokUNTel OTI UNApPXouv BAciueg evoeiEeic OTI upioTaTal {nuia anoyeinong
yia ddaveia kal anaimiosic i yia enevolaosic €wc TNV AREn nou aneikovidovral oTo avandoBeoTo KOoTOG, N {nuia
anopEiwoNG NPoKUNTEl WG N dlapopd PeTa&u TnG AoyioTikonoinuévng agiac Tng anaitnong, kata Tnv €&Eraon,
ME TIC AVAPEVOUEVEC TAMEIOKEC POEC (Meiov WEMOVTIKEG {nuiec nmioTwTikoU KIVOUVOU Mou €Xouv Nndn
npayuaTonoin®ei) npoeEo@Anuéveg aTnv napouoa a&ia Ye BAcn To NPAyMATIKO EMITOKIO. To NOCO AMEIKOVIONG
OTIC OIKOVOUIKEC KATAOTAOEIG TOU OTOIXEIOU MEIOVETAI PECW TOU Aoyapiaopou npoBAewnc kai n {nuia
KATaXwpeiTal oTa anoTeAéopata Xprnonc. € NepinTwon mnou To OAvelo 1 n anaitnon n n enévduon
KpaToUpevn €w¢ TNV ANEN €ival KUPAIVOPEVOU EMITOKIOU, TO EMITOKIO NPOEEOPANCNG avTIoTOoIXEl GTO IoXUOV
NpaydaTikd €MITOKIO ONwC NpPoKUNTEl anod Tnv cuuBaocn. MpakTika, o ‘Ouhog unopei va unoAoyioel Tn {nuia
anopeiwong Pe Baon Tnv elAoyn afia Tou OTOIXEIOU XPNOIKOMOIWVTAG TO TPEXOV EMITOKIO TNG ayopdc nou

BewpeiTal OTI BpiokeTal EUKOAQ.

O unoAoylopdg TNG Napouoac agiag Twv avAPEVOUEVWY TAPEIAKWY POV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU
yla To onoio undpyel eEac@AMon avTavakAd TIC TAPEIOKEG POEG NOU WMOPEi va NpokUWouv anod Tnv anokTnan
™G €€aopAliong peiov Ta €E0da yia TNV anoOKTNOn kal nNwAnon Tng £8ac@Aliong o MeEPINTWON Mou n

andkTnaon Ogv WNOpPEi va Yivel.

'OTav n anoyeinon €EeTaleTal CUVOAIKA, Ta XPNUATOOIKOVOUIKA OTOIXEIa evepynTIKOU KATaTaooovTal Ye Bacn
OMOEION XapakTNPIOTIKG MOTWTIKOU KIVOUvou (n.X. Me Bdon Tnv nioTwTIk diaBabuion Tou Opilou nou
AapBavel unown Tnv eEacpANon, To NEPIOUCIAKO OTOIXEIO, IGTOPIKI CUUNEPIPOPA, YEWYPAPIKOUG NAPAYOVTEC,
Tov kAGdO kal AA\ouc napayovTeg). Ta XapakTnpIoTIKG auTa OXETICOVTAl E TOV UMOAOYIOHO TwV PEANOVTIKWV
TAPEIGKWV POWV YIa OPADEG NEPIOUCIAKWY OTOIXEIWV KABWC Ogixvouv Tnv IKavoTnTa TwV NMIoTOUXWV Yid TNV
NANPWUN TWV NOCWV WE BACN TOUG CUMPATIKOUC OPOUG TwV CTOIXEIWV Mou aglohoyouvTal. O1 PEANOVTIKEC
TAUEIGKEG POEC OE XAPTOPUAAKIO OTOIXEIWV EVEPYNTIKOU Mou unoAoyiovTal ouvoAikd yia anopeiwan, YivovTal
ME BAON TIC OUMPBATIKEG TAMEIOKEG POEG TWV OTOIXEIWV TOU GUVOAOU Kal TNV IOTOPIKN guneipia yia {nuia ano Ta
MEPIOUCIAKA OTOIXEIQ MOU EXOUV NAPOMOIA GTOIXEIA MICTWTIKOU KIVOUVOU HE TO XAPTOPUAAKIO.

Ta 10TOPIKA OTOIXEIQ YIa TNV NIOTWTIKA anwAeld, npooapudlovTal Ye Bacn Ta ioxUovra npayuaTtika dedopeva
WOTE va aneikovileTal n eninTwon anod TIG TPEXOUOEG CGUVONKEG nou dev ennpéacav Tnv nepiodo aTnv onoia
avagpepovTal Ta I0TOPIKA OTOIXEIA YIa TOV UMOAOYIOHO TNG MIOTWTIKAG aANWAEIAg woTe va agpaipebolv ol

EMNNTWOEIC TWV CUVONK®VY MOU UNNAPXav oTa IoTOPIKA OTOIXEIa Kal dev I0XUOUV T®pPd.
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H peBodoloyia Kal ol UNOBECEIC NMou XpnoidonoloUvTal yid TOV MpPoadIopIoHO TWV HEANOVTIKOV powv
avaBswpouvTal TakTIKA and Tov ‘OpIA0 NPOKeIYEVOU o1 SIAPOPEG PETAEU TwV EKTIMNOEWY Yia {nuia kai TnG
npaypaTikne {nuiac va avanpooapuocBouv. ‘Otav &va davelo dev Bewpeital eionpa&iyo. TOTE dlaypapeTal
évavti TnC npoBAswnc. H diaypapry yiverar apou ohokAnpwBoUv OAeC ol avaykaiec Oladikaoiec Kai
npoadiopiobei To Nogd TG dlaypa®nc. TuxOv avakTAoElC oTo WEAAOV and nood nou €xouv dlaypagei

avayvwpilovTal oTa anoTeAEouaTa Xpronge.

Av T0 nogd Tng {nuiac anopciwong YeTayeveoTepa PEIWBE Kal n JEiwon YNopei va CUOXETIOOE! PE &va YEYOVOG
Mou €yIve WETA TOV UMOAOYIOUO TNC anopeiwong. TOTE TO Mood Mou avayvwpiodnke wg {nuia anopeiwong

avTidoyiceTal évavTi TNG NpOBAEwnc. O avTIAOYIOHOG YIVETAI HECW TWV ANOTEAECUATWY.

(B) ZToixeia evepynTikoU nou ansikovi{ovral oTig EUAOYEG a&ieg

>€ kGO nuepopnvia avagopdc o ‘OUINoG €EeTAlEI v UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC YIa TNV ANOMEINTN EVOC
OTOIXEIOU €VEPYNTIKOU 1 MIAGC oPAdAC OTOIXEIWV evepynTikoU. 'EvOeIEn yia anopeinon o€ PETOXEG MoU
Ta&ivopoUvTal w¢ dIabEoiua Npo¢ NWANCN OToIxEia BewpeiTal KId ONUAvTIKR KAl OUVEXOMEVN MEIWON TNG
€uAoyng a&iag Tou TiTAOU o€ oxeon Pe TNV aia kTrong. Eav undpyxel oxeTikr EVOEIEN yia TA XPNHATOOIKOVOUIKA
MEoa O1aBéaipa Npoc NWANGT, Ol CUGCWPEPEVEC {NUIEG Twv OIABEIPWY NPOC NWANCN OTOIXEIWV Mou IooUvTal
Me Tn dlagopd PeTa&U Tng a&iag KTAoNG Kal TnG €uloyng aiac peiov TUXOV MPONYOUHEVEG AMOMEIWOEIC
METapépovTal anod Ta idla kepdlaila orta anoTedéoparta. O {nuieC anopeiwonGg Twv HETOXWV MOoU
avayvwpiodnkav ota anoteAéopara dev avTidoyilovTal. Edv petayeveéoTepa, n eUAoyn a&ia evog MIOTWTIKOU
TiTAOU nMou Ta&ivopeital wg S1aB£oio Npog NWANGN au&nBei kai n al&non PNopei va OXETIOBEI Pe &va yeyovog
Mou OUVERN WETA Tnv kataxwpnon TnG {nuiac anopeinonc ota anoTeAéouara, TOTe n {nuia anopeiwong

avTiAoyileTal HEOW ANOTEAECUATWV.

3.10. XpnHATOOIKOVOHIKEG UNOXPEWOCEIG
O1 XpNHATOOIKOVOMIKEC UNOXPEWTEIC anelkovilovTal 0TO avanooBeaTo KOOTOG Onwe NpokUNTEl ano Tn Xpnon
TOU MpaypatikoU €MITOKIOU. TNV KATnyopia auTr aviikouv Ol UNOXPEWOEIC NPOC NICTWTIKA 1OpUPaTa Kal ol

UMOXPEWOEIC NPOG NEAATEC,

3.11. XpnuaTooikovoHikéG Eyyunoeig
XPNUATOOIKOVOUIKEG €YYUNOEIG (EyYUNTIKEG €MNIOTOAEG) €ival oupBacelg Bacsl Twv onoiwv o ‘OMIAOG
avalauBavel va anolnuinoel Tov KAToxXo yia Tn {nuid nou mibavov va unooTei eneidr o NpwTOPEIAETNG dev Ba

€EUNNPETAOEI EYNPOBETHA TIC UNOXPEWOEIC TOU.
O1 npopnBelsc and cuuBAcEIC NApoxXNEG XPNHATOOIKOVOUIKAG €yyUnong avayvwpilovral apxika we Unoxpéwan

(Bewpeital w¢ n Uhoyn a&ia TNG unoXpEwaonc) kal HETAPEPOVTAl OTA dnoTeAéouaTa oTadiakd kad’ oAn Tn

OIdpKela TNG eyyunong.
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Y€ KGBe nuepopnvia avapopac o 'OpINoc e€eTalel KATA NOCO UNAPXOUV EVOEIEEIC OTI 01 EYYUNTIKEC ENICTOAEG Ba
KATAanEoouv Kkal OTnV MEPINTWON aAuTH WC UMOXPEWON avayvwpileTal To PeyaAUTepo nocd MPeTa&l Tng
napoloac a&iac Tou NoooU nou avapéveral va katafAndei kal Tou avandoBecTou NoooU TWV EI0NPAXOEVTWV
npounoBeIwV.

O1 unoxpewoeIg and oUPBACEIC XPNATOOIKOVOUIKWY EYYUNCEWV UPAvICovTal OTIC AOINEC UMNOXPEWOEIC.

3.12. MapoxEg NPog To NPOCWNIKO

Bpaxunpo0eopec napoxeG: O BpaxunpOBeoUeG NApOXEC NPoG ToucC epyalopévouc (eKTOC and MnapoxEg
AENC TNG €pyaociakng oOxeonc) o€ Xpnua kai oe €ido¢ avayvwpilovral w¢ €Eodo oOTav kabioTavral
dedouheupévec. Mapoxéc Npog Toug epyalopévouc BacilOPEVEG oTnV anodoTIKOTNTA TOUG Kal oTnv Kepdogopia
Tou Opihou avayvwpilovTal kaTa Tnv €kTaon nou o ‘OPINOG £xel avaAdBel kaTa TNV NUEPOMNVIA ava@opac Tnv

TEKUaIpOUevn OEOUEUDN va NPOoREi NPOC TIC OXETIKEC MANPWEC.

Napoxég pera Tnv £€£0d0 anod Tnv unnpeagia: O1 NApoxec HETA TNV AREN TNG anacxoAnong nepidappavouv
£@anag anolnUIwoEIG CUVTA&INdOTNONG, GUVTAEEIG kal AAAEC NApoXEG Nou kataBdaAovTal oToug epyalOPevoUG
META TNV ANEN TnG anaoxoAnong w¢ avrallaypa TngG unnpeoiag Touc. O unoXpewaelG Tou OWIAOU YIa NAapoxeC
ouvTa&lodoTNoNG agopolv TOCO NPOYPANHATA KaBOoPIoPEVWY EICPOPWY OG0 Kal NpoypdupaTa KaBopIoUEVWY

Nnapoxwv.

i) [lpoypaupa kaBopioUEVWV EIOPOPpwV
Ta npoypauuaTa KabopIoUEVWY €I0(OPWY aPopouv TNV KatapoAr ciopopwv o Ao@aliaTikoucg dopeic (n.x.
Topupa Kolvwvikwv Ac(QaAoswv), PE ANOTEAECUA va NV avakUMTEl VOMIKN unoXpeéwon Tou Opikou o€
nepinTwon nou 1o Kpatikd Tapeio aduvatei va kataBaMel olvtaén otov aopaAildpevo. H unoxpéwon Tou
€pyodOTN nepIopileTal oTnV KaTaBoAr Twv £pyodoTIKWY EI0PopwVv oTa Tapeia. H nAnpwTEa gl0gopd anod Tov
‘OuiINo 0g €va NpOypaPpa KaBopIoUEVWY EIOCPOPWV, avayvwpileTal WG UNoXpEWaon HETA Kal TNV apaipeon Tng
€10popAac Nnou KaTapAndnke, evw ol OEOOUAEUPEVEC EI0POPEC avayvwpilovTal WG 6000 OTA ANOTEAECUATA TNG

XpAong.

if) Tpoypauua kaBopiouevwy napoywv

QC npoypappa KabopiopEvwV Napoxwv opileTal éva npdypaupa napoxwv os epyalopevouc PETA TNV €E0do
and Tnv unnpeoia (Baon Tng eAAnVIKNG vopoBeaiac), oTo onoio ol napoxég kabopilovTal Ue BACN OIKOVOUIKEG
Kalr Onuoypa®ikéc napadoxec. O Mo onuavTikeG napadoxéc, MeTa&u daMAwv, eivar n nAikia, Ta £€mn
npoUnnpeoiag, o MIOB0G, ol OeikTEG NPOCdOKIMNG (WA, TO E€MITOKIO NPOEEOPANONG, O pubudc al&nong
anodoxwv Kal ouvTagewv. XTa npoypdupara kabopiopeEvmv napoxwv, n a&ia unoxpeéwong ival ion We Tnv
napoloa a&ia Twv KaBopIoHEVWY MANPWTEWV NAPOXWV KATA TNV nuepopnvia oUVTa&ng TwV OIKOVOUIKWOV
KATAOTAOEWV PEIWPEVNC KATA TNV €UAoyN a&ia Twv NEPIOUCIAK®Y GTOIXEIWV TOU NPOYPAUHATOC,

H unoxpéwon kaBopioYévwy napoxwv kal To OXeTIkO €Eodo unoloyilovral eTnoiwg and aveEaptnto
avaloyioTn We TN Xprion Tng HeBOdou TnG npoBeBANUEVNG NICTWTIKNAC Hovadag (projected unit credit method).

H napoluoa afia Tng unoxpéwonc npoodiopileTal NPOsEOPAWVTAC TIC EKTIMWHEVEG UEANOVTIKEC TAMEIOKEG
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EKPOEC PE TO EMITOKIO UWNANG MOIOTNTAC ETAIPIKWV OMOAOYWV N KPATIKWY OMOAOYWV OTO i0l0 VOUIoUa HE
EKEIVO TNG UNOXPEWONG Kal YE didpkela avaihoyn TnG UnoxXpewonc, N KE To ENITOKIO Nou AauBavel unoyn Tov
Kivduvo Kal Tn SIApKeEIa TNG UNoXPEwaonG, onou To BABoc ayopdc yia TETold oJOAOya KpiveTal avenapkeG. To
KOOTOG UMNPeciag Kal To kabapd XpnuUaAToOIKOVOUIKO KOOTOC Tng kabaprc unoxpéwonc/(anaitnong) Twv
KaBopIoPEVWY Napoxwv avayvwpilovTal oTnv KaTaoTaon anoTeEAEoUdTwv Kal nepiAauBavovTal oTiG dandaveg
npoownikoU. H kaBapr unoxpewan KabopIiouEVwY napoxwv (WETA TNV apaipean TwV NEPIOUCIAKWV OTOIXEIWV)
avayvwpileTal oTnv KATaoTaon OIKOVOMIKNG B€0NG, YE TIC METABOAEG NOU NPOKUNTOUV anod TNV ENAvapeTpnon,
va avayvwpifovTtal augeca ota Aoind ouvoAlika £000a, XWPIC va EMITPENETAl HETAYEVECTEPA WETAMPOPA TOUG

oTNV KATAoTAON ANOTEAEOUATWV.

Mapoxég TeppaTiopoU TnG anacxoAnong: O1 napoxec Aoyw ARENG TNG £pyaciakng oxeong kataBalovTal
otav ol gpyaloyevol anoxwpoUlv npiv TNV nuepounvia ouvta&iodoTnocwc O OpIAOG KATaxwpel AuTeEC TIC
Nnapoxec OTav OeOpEVUETAl va TEPUATIOEI TNV aAnacXoAnon unapyovtwv epyalopévwv oUU@wva HE éva

AENTOMEPEC NPOYPAMKA YIa To onoio dev undpyel meavoTnTa andoupong.

3.13. MpoBAiyseig

O 'OuiINoc dievepyei nNpoBAEwelc kKABe nuepounvia avagopdag otav niBavoloyeiTal n ekpory NOpwv yid Hid
eVOEXOUEVN 1 TEKMAIPOUEVN UMOXPEWON TNG, WG ANOTEAEOUA NAPEABOVTWY YEYOVOTWV Kal 6Tav TO Mood Tng
eVOEXOMEVNG AUTNG UNoXpEWONG KNopei va npoadiopioTei avTikelidevika. O1 npoBAéwelc AapyBavouv unown Kai

TN XpoVIKn a&ia Tou XpriHaToc.

3.14. Zupyn@IoHOG

O oupwnPIoPOG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU WE UMOXPEWOEIC Kal N aneikdvion Tou kabapou
nooou OTNV KATAOTAGN OIKOVOMIKAG O£0ng emiTpéneTal POVO €(OCOV UNApXel VOMINO dikaiwpa yid
CUHWNQIOKO TwV KATAXWPNHEVWV NOOWV Kal UNApxel Npodean €iTe yia diakavoviopo Tou kabapou noooU nou
MPOKUMNTEl and TOV OCUMYN®IOWO 1 yid TAUTOXPOVO OlaKavoviopd TOU GOUVOAIKOU rogoU TOGO Tou
XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU 000 Kal TNG UNoXpewons. O cupYnPIoPOC 000wV Kal €E6dWV

ENITPENETAI AV anoTEAOUV WEPOG HIAG GUVOAIKNG EYYPAPNG.

3.15. MioOwosig

O 'OpIAOG WG MICOWTAG: SUPPWVIEC MICOWOEWY ONou 0 eKUICOWTNC PETABIBAlEl To dikaiwUa XPriong evog
OTOIXEIOU TOU €vePYNTIKOU YId IO CUPP®VNUEVN XPOVIKN NePiodo, XwpiC woTooo va HeTaBiBAalel Kal Toug
KIvOUVOUC Kal avTayoIBEC TNC I0I0KTNCIAG TOU Nayiou OTOIXEIOU, Ta&IVOUoUVTal WE AEITOUPYIKEC MIoBwaelG. Ol
NANPWKEG NMou yivovTal yia AEIToupYIKEG HIoBwaoelg (kaBapég anod Tuxov KiviTpa Nou nNpoo@EpBnkav ano Tov

EKMICOWTH) avayvwpilovTal oTa anoTeAECUATa Xprong avaloyika KaTa Tn diapkeia TngG piobwangc.

O 'OpINOG WG eKHIOBWTAG: Mdyia nou ekpIoBwvovVTal e AEITOUPYIKEC MIOBWOEIG nephapBavovTal oTIg
EVOWUATEC AKIVNTOMOINOEIC TOU KATAOTAGNG OIKOVOMIKNG B£onc. AnooBévovtal kata Tn OIApKEId TNG

avapevopevng w@PENUNG Oiapkelag (WG Toug Ot PACn Ouvenry e NAPOMOIEG IDIOKTNTEC EVOWMATEG
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akivnTonolnosic. To €0000 Tou evoikiou (kaBapd and Tuxov KivnTpa nou O0BnKav OTouC MIOBWTEC)

avayvwpileTal Ye Tn otabepn pEBodO kaTd Tn dIAPKeIa TNG NEPIGDOU TNG HioBwonc.

3.16. 'Ecoda kai £€§0d8a ano TOKOUG

Ta £00da kal Ta €€00a anod TOKOUG KATAXWPOUVTAl OTNV KATAOTACN anOTEAEGUATWY XPnong o 0eOOUAEUEVN
Baon xpnolponolwvTag Tn HEBOSO TOUu NPAyPaTIKOU EMITOKIOU ) TO AVTIOTOIXO KUMAIVOUEVO €MITOKIO. H
MEBODOC TOU nNpaAydaTIkoU €niTokiou €ival PEBOdOC UMOAOYIOHOU TOU avanooPeoTou KOOTOG €&VOG
XPNUATOOIKOVOUIKOU GTOIXEIOU I TNG UNOXPEWONG KAl TNG KATAVOUNG TWV 000wV N Twv €E0dWV and TOKOUG
kad’ O0An Tnv nepiodo avagopdc. MpayuaTikd €mITOKIO €ival €KEIVO TO OMOI0 MPOEEoPAel akpIBWG TIC
EKTIHWUEVEC  MEMOVTIKEC NANPWUEC 1N €IoNpagelc ka®'  OAn  Tnv  nNpoodokwuevn OIdpKEld  TOU
XPNHUATOOIKOVOUIKOU péoou. Ta €0oda kal £€€0da and TOKoUG nepIAaUBAvouv Ta Tokopepidla and xpedypaga
TOU €nevOUTIKOU XOaPTOQUAGKIOU Kal XapTOQUAGKIOU OUvaAAQywv, TOUC TOKOUC Twv Oaveiwv Kal Twv
TONOBETNOEWY, TOUG TOKOUG TWV NApaywywv nou €Xouv xpnaoigonoindei yia Tnv avTioTabuion Twv daveiwv Kal

TNV andoBeon noowv unép rj uno To aptio (premium/ discount) Twv Xpeoypapwv.

'OTav éva XpnuaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEID 1} oudada and oposidry XpnUATOOIKOVOUIKA MEPIOUTIaKd
oToixeia unoTiunBolv w¢ anoTéAeopa anopeiwong Tng agiag Toug, Ta £€0oda and TOKouC avayvwpilovral
€pappolovTac To €NITOKIO MOU XPNOILOMOINBNKE yia TNV NPoeEO@ANCN TwV HEAAOVTIKWV TAUEIOKWY POWV YIia

TO OKOMNO TNG HETPNONG TNG {NMIAC anopEgiwaong.

3.17. MNpounOzieg kai ouvaPn é0oda
O1 npopnBelec kal Ta ouvaen £0odd KATaxwpeouvTal OTnV KATAoTaon arnoTEAECHATWV XPNong karta Tn
OldpKeld TNG NePIOdOU OTNV OMoid NApAoXEdnNKav Ol OXETIKEC WE AQUTA UMNPECIEC €KTOC av dnoTeholv

ouoTaTIKO OTOIXEIO TOU NPAYHATIKOU ENITOKIOU.

3.18. KaOapa anoTeAéopaTa XpnHATOOIKOVOHIK®OV NPASEwV
Ta kaBapd anoTeAéopaTa XPNMATOOIKOVOMIKWV NPAgswv nepIAayBavouv Ta kEPON kal TIC {nuiec nou
NpokUNTOUV ano €KMNOINOEIC kal JETABOAEC aTnV UAoyn a&ia Twv NPOC EMNOPIa XPNHATOOIKOVOUIK®OV OTOIXEIWV

EVEPYNTIKOU KAl UNOXPEWTEWV.

3.19. 'Ecoda anod pepiopara
Ta £00da anod pepiogata KaTaxwpouvTal OTo AoydpidopO anoTEAEOUATWV KATd Tnv nUepodnvia nou

EYKPIVETAI TO PEPIOHA.
3.20. ®dopoloyia ei0odNPaTog kai avaBaAlAopevn popoloyia

H emBdpuvon Tng xpnong ME POPOUC €ICODNKATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC, TOUG

avaBaAAopeVoUG POPOUG Kal TIC DIAPOpPES POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWY.
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O @OpoC €100dMKATOC avayvwpileTal oTovV AOyapiaopo TwV AnOTEAEOHATWV TNG XPRAONG, €KTOC TOU (POPOU
EKEIVOU MOU a@opd ouvaAayeC nou kataxwpnénkav aneubeiag oTa idla KepaAaia, oTnv onoia nepinTwon
KaTaxwpeital ancudeiag, kaTd avakoyo Tpono, arta idia ke@aAaia. Ma Tnv KTIKNON TNG ETNOIAC POPOAOYIKNG
eniBapuvong AauPaverar unown To oUVOAO TWV MPOCAPHOY®V Mou npenel va dievepyndoUv oTo AOyIOTIKO

AaNOTEAECHA NPOKEIJEVOU VA NPOCdIOPIOTEI TO TEAIKO PopoAoynTED €100dNKaA.

O1 TPEXOVTEC (POPOI EI000NKUATOC NEPINGUBAVOUV TIC BPaXUNPOBECHEC UNOXPEWOEIC N KAl ANAITAOEIG NPOG TIC
ONUOCIOVOUIKEG apXEC NOU OXETI(ovVTal JE TOUC MANPWTEOUC (POPOUC €M TOU (POPOAOYNTEOU EI00DNKATOC TNG

XPAoNG Kai ol TuXov NpdadeTol POpoI €100ONATOC NOU APopoUV NPONYOUHEVEG XPROEIC.

O1 TPEXOVTEC QOpPOI €MIYETPOUVTAl OUUPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC (POPOAOYIKOUG
VOMOUC nou pappolovTal aTiC dIaxeIpIOTIKEG XPHOEIG KE TIC onoieg axeTilovTal, BaoifOueva aTo popoloynTéo
KEPOOC YIa TO £TOC,.

AvaBaAhopevol gopol gival ol POpol 1 ol POPONOYIKEC eEAaPPUVCEIG NoU OXeTICOvVTal E TA OIKOVOMIKG Bdpn N
OQEAN nou npokUNTOuV aTNV XpRon alAa éxouv NdN KATaAoyloTei 1} Ba KATAAOYIOTOUV anod TIC POPOAOYIKEC
apxeC o€ dIaPOpPETIKEG Xpnoeic. O avaBaAopevog popoc €100dMKaTog NpoadiopileTal Je TNV WEBODO TNG
UNoXpPEWONG MouU MNPOKUNTEI dnd TIG NPOCWPIVEG dIAPOopEC HETAEU TNG AOYIOTIKNG a&iag kal TnG (pOPOAOYIKNG
BAONG TwV OTOIXEIWV TOU €vepyNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOuevoc (Opog €l0odnuaTog dev
AoyieTal dv NpokUNTEl anod TNV apxIKn avayvwpion OTOIXEIoU evepynTikoU 1} NadnTikoUu o€ guvaAhayn, ekTOG
EMIXEIPNUATIKAG GUVEVWONG, Nn onoia OTav €yive n ouvalhayr Oev €nNnpeace oUTE TO AOYIOTIKO OUTE TO

(POpOAOYIKO KEPDOC 1 {nuia.

O1 avaBaMOPeveG (OPOAOYIKEG aNAITAOEIC KAl UMNOXPEWOEIG anoTIHWvVTal WE BACN TOUG (POPOAOYIKOUG
OUVTEAECTEC MOU AVAUEVETAI va pappooTolV OTnv Xpron kata Tnv onoia 6a diakavovioTei n anaitnon n n
unoxpEWon, AaUBAvovTac unoyn Toug PopoAOYIKOUG CUVTEAEDTEC (Kal (POPOAOYIKOUC VOHOUG) NOU £XOUV TEDEI
oc 10U N OUCIAOTIKA I10XUOUV HEXPI TNV nUEponvia avagopdc. e nepinTwon aduvapiac oapoug
NpocdIopIoHoU TOU XPOVOU avaoTpoPrG TWV NPoowpIVAV dIaPopmV papHoleTal 0 (pOPOAOYIKOG CUVTENEDTHG

nou 1oxUel kaTda TNV €NOMEVN TNG NUEPOMNVIac avagopag xpron.

O1 avaBaA\OEeVEC POPOAOYIKEC analTROEIG avayvwpilovTal KaTa Tnv KTacn oTnv onoia 8a unap&el HEANOVTIKO
popohoynTéo KEPDOC yia TNV XpNoidonoinon TnG npoowpivng diagopdc nou Onuioupyel TNV avaBaiopevn
(POPOAOYIKN anaitnaon.

O1 JIapOopPEC (POPOAOYIKOU E€AEYXOU a@OPOUV Ot MPOCBETOUC (POPOUC €IC0DNMATOC KAl MPOCAUENOEIG MOU

katahoyilovTal anod TIGC POPONOYIKEC APXEC AOYW TOU €navanpocdiopiopoU TOU (POpPoAOYNTEOU €IGOONUATOC
Tou Opihou oTo NAQiolo TakTIKoU 1 EKTAKTOU (POPOAOYIKOU EAEYXOU.
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3.21. MEeTOXIKO KEQPAAdIO
(a) 'E€oda augnong kepalaiou
Ta aueca €E0da OXETIKA YE TNV €kd00N VEWV PETOXWV eP@avifovral kaBapd and (popouc kai elonpda&eic kal

aQAIpETIKA TWV 10iwV KEPaAaiwy.

(B) MepiopaTta HETOX®OV
Ta pepiopata PETOXMV avayvwpilovTal oG UNoXpEwon OTn XPrion Nou EyKpivovTal and Toug HETOXOUG TOu

Opilou.

3.22. XpnHaToOIKOVOHIKEG NANPOPOPIEC ava ToPEa SpaoTnpIoTNTAG

Topeag Bswpeital pia Exwpiomy povada Tou Opidou mnou dpacTnpIONOIEITAl OTNV MApoXr UMNPECIOV
(enixelpnoIaKOG TOMEQG) 1 MOU MNPOOQEPEl UNNPEDIEC PECA OE £va OIKOVOUIKO NePIBAMov (Yewypa@ikog
TOMEQG) Nou UNOKEITAl o€ KIVOUVOUC Kal anodOaoelg nou dIa@EPOUV and avTioTolXoug KIvOUVOUC kal anodOGEIC
aMwv Topéwv. O 'Opihog dpaoTnpionoleiTal kuping aTnv EANAda. To dikTud TnG apibuci 4 kartaoTnuaTd. Ta

£€000a Tng NpoépyovTal anod dpaaTnpioTNTEG oTnv EAAGDa.

4. InNMAvTiKEG AOYIOTIKEG EKTIHNOEIG KAl NAPASOXEG OTNV EQPUAPHOYN TWV AOYIOTIKOV ApX®OV

KaTa Tnv epapuoyr Twv AoyIoTIKOV apx®v Tou Opilou, n Aloiknon npoPaivel o€ eKTINNOEIG Kal Napadoxeg nou
ennpedlouv TA nood TwWV OTOIXEIWV evEPYNTIKOU Kdl UMOXPEWOEWV MOU NApoucialovTal OTIC OIKOVOMIKEC
kataoTtdaoeic. O1 ekTIUNCEIC kal oI Napadoxec a&iohoyouvTal dIAPKWE Kal BacilovTal o 10TOPIKA OTOIXEId Kal
ah\ouc napayovTeG, CUUNEPIAAUBAVOHEVWY TWV EKTIMACEWY Yia HEAAOVTIKA YEYOVOTA, Ol OMOIEC, KATW anod TIG
napolosc ouvOnKec. Ol EKTIUNOEIC AUTEC €€’ oployoU ondvia TauTi(ovTal PE Ta NPAypaTika anoTeAéopaTa Ta
onoia npokunTouv. Ol EKTIUNACEIG Kal NAapadoxXEG NOU EVEXOUV ONUAvTIKO KivOUVO va MPOKAAECOUV OUCIMOEIG
NPOCAPHOYEC OTIC AOYIOTIKEC Q€iEC TwV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTNV EMNOHEVN

OIKOVOUIKN NEPiodo £xouv WG €ENG:

A. lMpoPAgweiIg yia nioT@WTIKOUG KIVOUVOUG

O 'OpIAoG o€ KGBe nuepopnvia oUVTAENG TWV OIKOVOUIKWY KATACTACEWY £EETAlEI Qv UNAPXOUV AVTIKEIUEVIKEG
evOei€eic OTI Yia anaiTnon ) oydda anaiTnoswy €XEl UNooTel anopeiwon agiac. Eav unapxouv TETOIEC VOEIEEIC,
unoAoyileTal To avakTAoIPo Nogo TNG anaitnong r TnG ouadag anairnoswy Kal oxnuaTiCeTal NnpoBAswn yia

anopeiwon Tng a&iac Twv anarrnoswy.

la TIg anaItroelig nou eEeTalovTal o€ PePoVwpEVN Baon n npoBAswn anopeinong BacileTal oTnv eKTiNON TNG
Aloiknong yia Tnv napouoa a&ia Twv TauIakwVv powv nou NPoPAENETAl va €I0peUCOUV anod TNV €EunnpéTnan
Tou daveiou anod Tov OQEIAETN Kal and TNV PEUCTONOINGN TUXOV KAAUPKATWY. Ynohoyi{ovTag auTeg TIG POEC, N
Aloiknon KAvel EKTIUACEIC yid TNV OIKOVOUIKN KATAoTAon Tou avTioudPBaAlAopevou, Tnv miBavotnTta

dlakavoviopoU kal Tnv kaBapr| afia Tuxov eEaoPalicEwV Kal EyYUroEwV.
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Avagopikd pe Ta daveild nou eA€yxovral o cUANOyIKr Bacn, n anairoUpevn npoBAsewn eEapTtdtar ano
EKTIMNOEIG avapopikd PE Tov NMIOTWTIKO KivOuvo kdBe opddag daveinv, TOUG OIKOVOMIKOUG NApAyovTeG TnG
ayopacg, Toug svdoyeveic KivoUvoug Tou XaptopuAakiou. O1 anarroUpevol napauerpol kaBopilovral pe Baon

I0TOPIKG OEOOWEVA KAl TIC UPIOTAMEVEG OIKOVOUIKEG GUVONKEG.

O1 ekTiunosig, ol napadoxéc kal n pebodoAoyia mou xpnoiyonolsitar enaveEeTalovral nePIodikd, wOTE va
MEIMVOUV 0OnoIECdNNOTE JIAPOPEC PETAEU TWV EKTIUNOEWV yia {NMIEC KAl TWV MNPAYMATIKWV NUIKv anod Tnv

aduvapia sionpa&ng Twv anaiTroswy.

B. Avaxrnoiuornra avafalAOusvav popoAoyIK@V anaiTioswv

O Opthog avayvwpilel avaBal\OPeveC (POPOAOYIKEC anaiTiosi oTo Babud nou ekTiydtar n Unapén
HEANOVTIKWV POpoAOyNTEWV KEPOWV IKAVWV VA CUPWNPICOUV TIG UPICTAPEVEG (POPOAOYIKEG CNMIEG Kal TIG
EKMINTOUEVEC  (QOPOAOYIKA MPOOWPIVEG OIaPopec. H  ekTiynon £yive BAocsl Tou  €MNIKAIPOMOINUEVOU
EMIXEIPNUATIKOU oxediou Tou Opilou To onoio nNpoBAEnel, Népav TwV XPNMATIOTNPIAKWY KAl ENEVOUTIKWV
gpyaciov kai T duvatoTnTa Tou OMIAOU yia ouvTNPNTIKN Kal €MIAEKTIKN €NEKTAON TOU XAPTOPUAAKiou

XOPNYAOEWV TNG OTNV ENIXEIPNKATIKN NioTn.

I. Exriunon 1n¢ «guloyneg a&iag» Twv ensvoUTEWV O akivira

H nA&ov kaTaMnAn £voeiEn Tng «euAoyng aiac» eival ol TpEXouoeg afiec nou IoXUOUV OF Jid EVEPYR ayopd yia
ouvagn WodwTnpia aA\d kai Aoind oupPoAaia. Eav dev eival eQIKTA n aveupeon TETOIWV NAnpogopiov O
'OuiIAog npoadiopilel Tnv afia péoa ano €va gUPoG AOYIKOV EKTIMNCEWV TwV «EUAOYWV a&iwv>» Baci{OevVn Kal
0€ PENETEC aveEapTNTWV €EWTEPIKWV EKTIMNTWV. O 'OPIAOC Xpnoidonolei napadoxEG, ol oMnoiec KaTd KUpio Adyo
BaailovTal oTIG GUVONKEC TNG ayopdc Nou niKpaTouyv, katd Tnv nUEpounvia katapTiong Tou I0AOYIGHOU.

O1 KUpIEG NapadoxEC Mou BEPENIWVOUV TIG EKTIMNOEIG TNG Aloiknong yia Tov NpoodIiopioho TG «eUAoyNng agiac»
eival auTég nou oxeTiovTal PE: TNV €ionpa&n CUPBATIKWV EVOIKIWV, NPOCDOKMHUEVA PEANOVTIKA €voikia oTnv
ayopd, KeVEC NePiodol, UMOXPEMOEIC OUVTHPNONG, KABWC Kal KAaTAANAA npoe€o®AnTIKG eniTokia. AUTEC ol
EKTIUNCEIG OUYKPIVOVTAl CUCTNMATIKA WE NpayuaTtikd OTOIXEia anod Tnv ayopd, HE MpayuaTtonoindesiosg

ouval\ayec TnG ETaipeiag kal Pe eKEIVEC NOU avakoIvwvovTal ano Tnv ayopd.

A. Anoyeciwor) 1010XpIrjoIonoIoUUEV®V AKIVIIT@V

H Aioiknon ekTigynos, BACElI TOU EMIKAIPOMNOINUEVOU EMNIXEIPNUATIKOU axediou Tou OpiAou To onoio £AaBe unown
Tou, METAEU aMwV, Kal TNV NWANGN TOU GUVOAOU OXEDOV TOU EMIXEIPNMATIKOU XAPTOPUAAKIOU XOPNYyNoEwv
Tou Opidou, nNw¢ n AoyioTikn afia Twv 1310XPNOIKONOIOUKEVWY AKIVATWV TNG OV NTAV AvAKTNOIUN. TNV
NPOKEIPEVN MEPINTWON WG AVAKTACIUN TIUA opioTnke n eUhoyn afia peiwuévn Pe TO KOOTOC dlABsong N

€knoinong, agou nTav YnAdTtepn and Tnv a&iac xprong Toug.

5. Aiayeipion XpnHaToolkovopik®v Kiviuvev
'Onwg kaBe AAOG XpNHATOOIKOVOUIKOG 0pyaviopog, O ‘OpIAog exTiBeTal o KivoUvoug. AuToi napakoAouBouvTal

OUVEXWG HE OIAPOPOUC TPOMOUG WOTE VA AnopeUYETAl N CUCOWPEUCN UNEPUETPWY KIVOUVWV. H @uon Twv
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KIVOUVWV auT®v KaBw¢ Kal ol Tponol diaxeipionc Toug ene€nyolvtal nio kKATw. EmnAéov napariBetal
OIKOVOMIKR MANPO®OPpNON yia TNV NEPIypA@n TG EKTAong Kal TNG puUoNG TwV XPNHATOOIKOVOUIK®MVY KIVOUVWY

nou avTigeTwnilel O 'OINOG e avTioTOoIXN CUYKPITIKN NANPOMOPNON Yia TNV NPonyoudevn XpRon.

5.1. MoTwTIKOG Kivduvog

MOTWTIKOG KivOuvog €ival o KivOuvocC OIKOVOUIKNG {nuiag Aoyw evdexopevnc aduvapiac r anpobupiag Tou
avTIoUPBAAOPEVOU va eKNANPWOEI TIG CUKPBATIKEG TOU UNOXPEWOEIG HE OUVENEIQ TNV ANWAEId KEPAATIWV Kal
KEpOouG. H diaxeipion Tou nIOTwTIKOU KIVOUVOU €ENIKEVTPWVETAlI OTn dlaopAaNion Miag neibapyxnuevng
KOUATOUpAG, dlapaveiag kar AeAoylopévng avaAnwng kivOUvwv, Baciopévn O avayvwpIOPEVEC OIEBVEIC

NPAKTIKEC,

Alaxeipion MoTwTikoU Kivduvou

O1 peBodoloyieg dlaxeipiong MIOTWTIKOU KivOUvou npooappolovTal wOTE va avravakAouv TO €KACGTOTE
OIKOVOMIKO nepIBaArAov. O1 diapopeg PEBODOI NMOu XpNnOIKONoIoUVTdl avaBewpouvTal £TNCIWG I} ONOTEDNNOTE
KpIBei anapaitnTo kai npooapupolovral avahoya pe T oTpatnyikn Tou OYIAOU Kal JE TOUC BpaxunpoBeTOUC

Kal gakponpoBeapouc oToxoug Tou Opilou.

O1 d1apopeg avaAUoEIC TOMEWV KAl UMOTOUEWV TNG OIKOVOMIac, o€ ouvOuaoud HE OIKOVOUIKEC NMPOBALYEIC,

NapEXouV TIC KATEUBUVTIPIEC YPAMKEG YIA TOV NPOGDIOPIOHO TNG NIOTWTIKAG MNOAITIKAG.

‘Exovtac ¢ yvopova TNV EAAXIOTOMoinon ToU MIOTWTIKOU  KIVOUVOU, €&xouv KaBopioTei  Opid
avTioupgBalopévav, AauBavovTag napdaAAnAa unown Tnv MOTOANNTIKN 1IKAvOTNTA TOU MIGTOUXOU, TIG
NPOOQEPOUEVEG EEQOPANITEIC KAl EYYUNTEIC NMOU PEINVOUV TNV €kBeon Tou OpiAoU OToV MIOTWTIKO KivOUVO, TO
€idog kal Tn OIdpKeIa TNG MICTWTIKAG dleukoAuvong. ‘Ocov agopd Tnv avaluon Tng NICTOANMATIKAG IKAVOTNTAG
kGBe moToUxou, auTn npaypatonolcital AauBavovrac unown Tov Kivouvo Tng Xwpac aAAd kal Tov TOPEQ TNG

olkovopiag aTov ornoio dpacTnplonolsiTal, KABWG Kal MOIOTIKA Kal NOCOTIKA TOU XapaKTNpPIoTIKA.

MapahAnAa, £xouv BeonioTel OpIa EYKPICEWVY NIOTOTIKOV JIEUKOAUVOEWVY Kal £X0UV dlaxwpIoTel kKaBnkovTa aTn
dladikacia davelodoTnong yia dlac@AAion TNG AVTIKEIYEVIKOTNTAG, AveEapTnaoiac kal eAEyXou TwV VEWV Kal

UPIOTAPEVWV OavEIODOTNOEWV.

Katd tnv eykpimikn diadikaoia, £€eTaletal o oUVOAIKOC MIOTWTIKOG KivOUVOC yia KABs avTioupdBaidpevo 1
oudada avTicupBalopEvwy or onoiol oxeTilovTal HETAEU Toug Kal cuvadpoilovTal Ta NMIOTWTIKA Opla NOU £XOUV

eyKpIBei anod OIAPOPETIKEG ETAIPEIEG TOU OIAOU.

H napakoAoUBnaon TnG MOTOANNTIKAC IKAVOTNTAC TWV AVTIOUKPBAAMOUEVWY Kal TWV NIOTWTIK®V avolyUdTwy, O
ouvOUdOMO MUE TA AVTIOTOIXA EYKEKPIPEVA Opla, YiVETAl O ouoTnUATIKN Pacn. MapaAAnAa, onoladnnoTe
OUYKEVTPWON avaAUeTal kal napakoAouBeital oe ouvexrn Bacn, ME OTOXO TOV NEPIOPIOPO EVOEXOUEVWV

MeyAAwv avolyhAaTwV Kal ENKiVOUVWY CUYKEVTPWOEWY, oUTWE WOTE auTd va ouvadouv We Ta ekdoToTe Opia
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TNG MIOTWTIKNG MOANITIKAG. ZUYKEVTPWON MOTWTIKOU KIvOUVOU pnopeil va dnuioupynBei o eninedo Topéa
olkovopiac, avTioupBaAlAOpevo ) opdda avTioupBalhopevay, Xwpa, VOUIoUa kal €idoc eEaopaiione. Eidika yia
Toug IDIWTEC, N CUCTNUATIKI MAapakoAoudnon TnNG MICTOANMTIKACG CUMMEPIPOPAC TWV avTIOCUUBAAOPEVWV
yiverar pe Tn Ponbeia eeidikeupévwy availoewv. EvOeikTIKG avagépovTtal ol avaAuoelg €oodeiag (vintage

analysis) kal ol avaAUoEIG TwV NogooTwV YeTakuAnong (flow rate analysis).

H e&ioopponnon TG oxeong kEPdoUG-kIVOUVOU gival {WTIKAG onuaaciac yia Tn ouvexi{OPevn Kkepdopopia Tou
Opidou. H oxéon auty avallstal oc €ninedo nNeAATn Kal NPoiOVTOC HWECW OUCTAUATOG EMIMETPNONG
eNikepdOTNTAC Kal KaBopiopoU TIMOAOYNONG, TO oOMoio avantuxbnke We okond va ouvdudlel Tov

avaAauPavopevo Kivouvo e TNV avapevouevn kepdogopia.

MapahinAa, ota nAaioia Tng NOAITIKNAG dlaxeipiong NioTwTIKoU kivdUvou, agloAoyeiTal n enidpacn nou Ba £xouv
akpaia aA\d eQIKTd ogvapia oTnv NoidTNTA Tou davelodoTIKoU XapToQuUAAkiou kal oTa diabéaipa KepaAaia

MEOW TNG OIEVEPYEIAG NPOCOMOIWTEWY KATAOTACEWY Kpiong (stress testing).

ZUOTAHATA E0WTEPIKAG S1aBadpiong
O1 péBodol agloAdynong TnG NIOTOANMTIKAG IkavoTnTag diagoponololvTal avahoya pe To €idog Tou
avTIoUPBAAAOPEVOU OTIC AKOAOUBEC KATNYOPIEG: KEVTPIKEG KUBEPVNOEIC (Yia ayopd kail dlakpdTnan opoAOYwV),

XPNHATONIOTWTIKA 10pUNATA, HEYAAEC KAl HIKPOUETAIEG ENIXEIPNOEIC KAl PUTIKA NPOCWNA.

'Ocov agopd TNV a&ioAdynaon KUBEPVACEWY Kal XpPNHATOMIOTWTIKWY IDPUPAT®WY, AUTH avaAUETal OTn OUVEXEIQ,

KaTw anod Toug unoTitAoug «Kivduvog avTioupBarlopévwy Tpanelwv» kal «Kivduvog xwpac».

Ta @uoika npocwna aglohoyouvTal Bacel dUO dIAPOPETIKWV CUCTNHATWV €0WTEPIKNG dlaBabuionc. To NpwTo
ovUoTtnua (behavioral credit scoring) agpopd U@IOTAPEVOUC NEAATEC Kal GTNPIlETAI GTO IGTOPIKO ANONANPWHAC
TOU NEAATN Kal TNV &V YEVEl guvepyaoia Tou pe Tov 'OuINo, evw To OeuTepo ouotnua (application credit
scoring), oTnpileTal TOoo og dnUOyPAPIKOUC NAPAYOVTEC OC0 KAl OE AVTIKEIYEVIKA OIKOVOUIKA aToixeia (Mn.x.

€1000Na, NEPIOUCIAKA OTOIXEIQ).

Ma Tnv a&loAoynon Twv PEYAAwV Kal UIKPOWECAiwV ENIXEIPNOswY Xpnoidonolsital £va diodidoTaTto oUoTnuad
Ta&ivounong Tou kivduvou. H npwTn didoTacn agopd Tnv Ta&vounaon Tng MICTOANNTIKAG IKAvOTNTAG TOU
nioTouxou os déka Babuideg Ye BACN MOIOTIKA KAl MOCOTIKA KPITNPId, KaBopilovrag Tnv miBavoTnTa aféTnong
TWV UNOXPEWOEWY Tou. H BapUTnTa Twv ENIYEPOUC KPITNPIWV NOIKIAEI avaloya We Ta Tn @UOonN Kal To JEyeBog

TwV dpacTNPIOTHTWY TOU NIGTOUXOU.
Qc deUTepn dlaoTaon afloAoynong Tou KivOUvVoU TnG ouvaAhaync Xpnoidonolsital To aveEaptnTto oloTnua

aglohoynonc noidTnTag kai enapkelag eEao@alicewy, kabopilovrag Tnv avapevopevn {nuid o nepinTwon

ab&Tnong oe pia dekaBadpuia kAipaka.
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O BaBuoc MOTOANMTIKAG IKAVOTNTAC TOU NEAATN XPNOIYOMOIEiTal 08 ouvduaopd e Tov BaBuo TG ENAPKEIAC
Twv eEaopalicewv (OnAadry Tov ave€ao@dalioTo kivouvo) kaTd Tn diadikacia EykpIonNG NIOTWTIKWMV
OIEUKOAUVOEWY Kal TOV KaBopIOKO TWV avTioToIXWV opiwv. EIDIKOTEPA, n KATavour) Tou Baduou MIGTOANNTIKAG
IKavOTNTAG TOU EMIXEIPNHATIKOU XapToPUAAKiou napakoAouBeiTal cuaTNUATIKA YA TOV E0WTEPIKO UMOAOYIOHO
nmoéavoTATwyv abeTnNoNng unoXpewonc alAad kal yia Tnv &ykaipn Oiayvwon OUCHEVWV HETATOMNIOEWV OTIC
OlGpopec Babuideg TNG noidTNTAG/KIVOUVOU TOU XaPTOQPUAGKIOU, HWE OKOMO TNV avantu€n kataAnAwv

oTPATNYIKWV MPOC avTIoTABuIon Twv avaAauBavopevwy KivOUVv.

MoTwTikn diIaBadpion daveiwv kal NPOoKATABOA®MV OE NEAATEG
O nmio kaTtw nivakag napoucialel Ta NocooTd Twv Oaveiwv Kal anaimioewy KaTta NEAAT®V KABwe Kal Twv

NPoBAEWEWVY yia anoyeinon yia kabe kaTnyopia E0WTEPIKNG MIOTWTIKNAG diaBaduiong Tou Opilou.

31n AskepBpiou 2015 31n AskepBpiou 2014
Aaveia kai MpoBAewn yia Adaveia kai MpoBAeywn yia
npokaTaBoA&g anopeinon npokaTapBoAég anopeinon
o€ NEAGTEG % daveiov % o€ NEAGTEG Y% daveiov %
Katnyopia diaBabuiong:
XapnAog Kivauvog 80,79% 0,00% 83,77% 0,00%
Mé£oog kivBuvog 0,00% 0,00% 0,00% 0,00%
Y ynAOG KivaUVOG 19,21% 77,94% 16,23% 77,36%
ZUvoAo 100,00% 14,98% 100,00% 12,55%

MéyioTn €kBeon ot MIOTWTIKO Kivduvo npiv and d00eioeg €Eao@alioel kal AAAEG NICTWTIKEG
avapaduioeig

O mo kdtw nivakag napouoialel Tn MEYIOTN €kBeon O MOTWTIKO KivOuvo mnou npokUnTel ano
XPNHATOOIKOVOUIKA pECa Mou napouadialovral oTnv KaTtaoTaon OIKOVOMIKNAG B£ong, Xwpic va AapBavovral
unown ol eEaoPANoEIC 1} AAEC MIOTWTIKEG avaBabioei nou &xouv AngBsi. Ma Ta XpnUATooIKOVOUIKA oToIxXEia
nou napoucialovtal oTnV KATtaoTaon OIKOVOUIKAG B€onc, n €kBeon Ot MIOTWTIKO Kivduvo IoouTal PE TN

AoyioTikn Touc agia.
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lMood oe Eupw 000

MéyioTn 'ExkOson

2015 2014
'EKOECN O£ NICTWTIKO KivOUVo ano OTOoIXEia TOU 1IG0AOYICHOU:
AnNamnoeig KaTd NMIoTWTKWY BPUUATOV 44.407 22.589
Mapaywya XpnNHaTooKOVOUIKA HECA — anamfoEig 196 137
Anamrioeic and NWANGCT NEPIOUCIAKGV OTOIXEIWV KAl UNOYPEWOEWY 0 58.083
Aaveia kai npokataBoAég o€ NeEAATEG (HETA anod NpoBAEWEIG)
Advela o€ PIWTEG 8.083 12.222
AGvela o€ O€ ENIXEIPNOEIG:
MeyaAeg €NIXEIPAOEIC KAl OPYaVIOHOI 2.904 811
MIKPOUEDQIEG EMIXEIPHOELK, 0 0
Aoind oToixeia evepynTikoU 31.218 26.330
Z0volo ZToixeinv IcoAoyiopoU 86.809 120.171
'EKOE0TN OE NICTWTIKO KivOUVO ano oToIXEIa EKTOG IGOAOYIOHOU:
EyYUNTKEG EMIOTOAEG 1.621 1.523
Z0volo 88.429 121.694
Adveia kal anaiTioeig
O nio KATw nivakag napouaialel TNV NoiGTNTA Twv dAveiwv Kal anairnoewv Tou Opilou.
lTooa o Eypw ‘000 31n AskepBpiou 2015 31n Askepppiou 2014
Adaveia kai AnaiTnoeIg kard Aaveia kai ANaITnoeIg Kard
npokaTaBoAég NOTWTIKAOV npokaTapBoAEG o€ NICTWTIKAOV
o€ NeEAATEG 15pupaT v neAATeg 1I5pupdarwv
Mn kaBuoTepnuéva 1 anopeimpeva (a) 10.439 44.407 12.485 22.589
>€ kaBuoTEPNON aAd Wn anopekwpeva (B) 0 0 0 0
Anopemyéva (y) 2.483 0 2.419 0
Adaveia npo npoBAEPewV 12.922 44.407 14.904 22.589
MpOBAEWn yia anopeinon (1.935) 0 (1.871) 0
Adaveia HETA ano npoBAEYEIG 10.987 44.407 13.033 22.589

(a) Adveia ka1 andITHOEIG XWPIiG kaBuoTEPNON Kal anopeinon

O nio kaTw nivakag napoucialel Ta davela Tou Opilou nou dev NTav 0 KABUOTEPNON N OE Anoyeinon, yid

KABe kaTnyopia ECWTEPIKAG MNIOTWTIKAG dlaBaduionc.
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Adaveia kal npokaTdBoAEG 0€ NEAATEG AnNAITroEIg
ISIOTEG EniXeIpnoeig ZuvoAo Karta .

, " MeyaAeg emyeipiosig  Mikpopeoais ngTOTIKWOV
lTood o€ Eupw 000 chu :pym)l(lozrcl)i S snl)‘(,sll:)ﬂcsqu 13pUHAT WV
2015
Karnyopia nioTwrikng diaBaduiong:

XapnAdg kivduvog 8.346 2.093 0 10.439 44.407
Mégoog kivOuvog 0 0 0 0 0
Y @nAOG KivOuvoG 0 0 0 0 0
ZUvoAo 8.346 2.093 0 10.439 44.407
2014
Karnyopia nioTwrikng SiaBadpiong:
XaunAOC KivBuvog 12.485 0 0 12.485 22.589
Mé€oog kivOuvog 0 0 0 0 0
Y ynAdg kivduvog 0 0 0 0 0
ZUvoAo 12.485 0 0 12.485 22.589

(B) Adveia ka1 analITHOEIG O KABUOTEPNON AAAA XwPiG anopeinon

Aev ugioTavTal daveia Nou NTav o KABUoTEPNON AAAG XWPIC anopEiwan KaTa TNV NUEPOUNVia avagopac.

(Y) Adveia ka1 anaiTioEI§ Nou £X0UV UNOOTEI anopegimon agiag

O nmio kaTw nivakag napouoidlel Ta dAveld Mou €Xouv unooTei anopesiwon afiac, énou n afioAdynon yia
anopeiwaon £yive og aToyikr Baaon, kKabwg kai n ekTiPnUEvVn VAoyn aia Twv eEaopalicewv nou Exouv Angoei,
yia kGBe kaTtnyopia. Ta ddavela nou nepIAapBavovTal 6 AuTo TOV Mivaka napouacialouv kabuaTeproeIg NEpav

Twv 90 nUeEPWV Kal Ta&ivopoUvTal g Jn EunnpeToUyeva.

EMIXEIPNOEIG
. MeydaAeg . .
, . I3 A ZUVOA
[Tooa o€ Eupw ‘000 10TES EMIXEIPNOEIG Kal Mmpops'oansq uvoho
. ENIXEIPIOEIG
opyavicpoi

2015

Adveia nou NpoodiopifovTal 0€ aToIKh BACN WG ANOPEHEVA 0 2.483 0 2.483
EUMoyn a€ia eEaopalioewv 0 725 0 725
2014

Adveia nou npoodiopilovTal 0€ aTOHIKA BACN WG ANOKEWHEVA 0 2.419 0 2.419
EUMoyn agia eEaopalioewv 0 370 0 370

Kivduvog avTioupBaAAopevmV Tpane{amv

O 'Ouihog diaTpéxel Tov KivOuvo TN anwAsiag ke@ahdiwv €EaITiac TnG miBavng Pn £ykaipng anonAnpwpng npog
QUTOV TWV UQIOTAPEVWV Kal EVOEXOUEVWY UMOXPEWOEWY TWV AvTIOUMPBAANOpEVWV Tpanelwv. AIQUETOU TWV
KaBnuePIVV TNG £pyaciav, o ‘OpIANoC cuvaldooeTal e AAeC TpAneleg kal XpnHATodoTIKoUC opyaviguouc.

AleEayovTag auTeg TIG ouvallayég o ‘OINoG dlaTpExel Tov KivOuvo va anoAéael kepdahaia Adyw Tng niBavig pn
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gykaipnc anonAnpwpng npo¢ Tov OMIAO TWV  UQPIOTAUEVWV KAl  EVOEXOPEVWV  UMOXPEWOEWV TWV

avTioudBarOpevwy Tpanelwv.

Ta opia avTioupBalopevwv Tpanelwv avravakAoUv To €ninedo Tou KivOUVOU Mou €ival anodekTog Kal
METENEITA KATAVEPOVTAl OTIC OIAPOPEG YNNPEDIEC Zévou ZUvVaANAyHaToC Kal AlaBsoipywv 1 kal o€ AAAEG
Unnpeoiec Nou undpyel autog o Kivduvog avaloya PE TIC avAYKEG Kal Tov OYKO £pyaciav TN KGBe unnpeoiac.
Y€ YEVIKEC YPAMMEG Ta MEyIOTA Opla kaBopilovral and PovTeAa agloAdynong Tpanelwv kabwg kalr anod TiC

o0nyYiec TWV ENONTIKWV APXmV.

H anoTipnon Twv KIvOUVWY TwV avTICUPBANOMPEVWV YiveTal JE TN XPRon evoc £1dIkoU PoVTEAOU a&loAoynong
Tpanelwv Kkal AGMNwv xpnuaTtodoTikwv opyaviopwv  (Scoring Model). To poviéNo a&lohoyei  kdBe
avTIoOUPBAAOPEVO avaAoya ME TA OIKOVOMIKA MOCOTIKA aAAG kal T [N OIKOVOUIKA MOIOTIKA TOU KPITRpId.
'Ocov agopda Ta NOCoTIKA KPITrpia (KEQAAAIOUXIKN endpkeia, Kepdopopia, peEucTOTNTa, KAN) oI Tpanelec Kal
XPNUATOOIKOVOUIKOI  opyaviopoi agioAoyouvTal pe Baon Oiagopouc apiBuodeikTe. Ta MoloTika KpITHpia
(nponyoupevn kaAfy ouvepyaoia, a&loAoynon dioiknong, KAM) napexovral cUPQwva HE TNV Kpion Tou

Agiroupyou diaxeipiong KIvOUvVwv.

To Opio nou diveral og kABs avTioudBardpevo XwpileTal o UNO-0pid KAAUNTOVTAG TIC TOMOBETAOEIG, TIC
enevouoeIg, TNV ayopd &Evou ouvaAAaypaTog 6nwe eniong kal kabnuepivo oplo ekkabdapionc. Ol NPaypaTIKEG

BEoEIC EAEYXOVTAI EVAVTI TWV 0PIV KABNUEPIVA KAl O NPAYHATIKO XPOvo.

Kivduvog xmpag
O 'Ouihoc diaTpexel Tov KivOouvo va anoAéoel kepahaia e€aiTiag Twv MBavamv NOAITIK®V, OIKOVOUIK®V Kal GAAwV
YEYOVOTWV OF HIQ OUYKEKPIPEVN XWPa OMou Ta KEPAAAia ) peuoTa diabEaipa Tou OpiAou €xouv TonoBeTnOsi

€nevOuBei Pe SIAPOPEG TOMNIKEG TPANECEC KAl XPNHATOOIKOVOUIKOUC 0pyavioHouc.

'OAec o1 xwpeg aflohoyoUvTal avaloya Pe To PEYEBOC, Ta OIKOVOUIKA OedoPEVA Kal MPOONTIKEC TNG XWPAG KAl
Tov BaBud moTOANMTIKAC IKAvOTNTAC and Toug diebveic opyaviopoUuc agloAoynong (Moody’s, Standard &
Poor’s). OI npayuaTikéG BECEIC ava Xwpa eAEyXovTal EvavTl TwV opiwv Toug kabnuepiva. H avabewpnon Twv
opiwv YiveTal TOUANAXIOTOV HId (POPA TO XPOVO HE TIC XWPEC MOU EXOUV HIKPOTEPO WEYEBOC Kal XapnAOTEPO
OEiKTN (PEPEYYUOTNTAC VA UMOKEIVTAl O PEYAAUTEPN Kal GUXVOTEPN avaAluon Kai agloAoynorn, onou Kpiveral

okoniyo.

5.2. Kivduvog Ayopdg

Qc kivduvog ayopdag opileTal n niBavoTnTa npayyaronoinong dnuiac ota didgopa XapTo@UAAKIa ouvalAaywv
AOY® avTiBeTnG Kivnong Twv TIMOV TWV NPOIOVTWV Nnou oupnepiAauBavovral oTa ev AOyw XapTOQUAJKIA.
TETola XapToQUAAKIA, €ival Ta XAPTOPUAAKIA TWV HETOXWV KAl XPNHATIOTNPIAKWY JEIKTWV, TWV ENITOKIWV, TWV

EMNOPEUPATWV, TWV VOUIGUATWV KA.
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O 'OpINo¢ OpacTNPIONOIEITAl KUPIWG, OTO XWPO TWV XPNMATIOTNPIAK®Y OUVAAAywV Kal w¢ €k ToUTou, TO
Baoikd XapTOPUAAKIO TNG, MOU EVEXEI KivOUVO ayopdc, €ival auTO TWV PETOXWV KAl NApaywywv ni JETOXWV
kai deiktowv (Equities/Equity and Index Derivatives Book) gionypévwy, kupiwg, aTo EAANVIKO XpnuaTioTrpio.

H EnmiTponr KivdUvou Ayopac Opihou (EKAOQ), eykpivel Tic diadikaaoisc diaxeipiong Tou Kivduvou ayopdc kal
€xel KaBopioel Ta OXeTIKG Opia avaAnyng Tou ev AOyw KIvOUVOU avda npoidv Kal XapToPUAAKIO. Ta v AOYw
opia napakoAouBoUvTal kal gAEyxovTal CUCTNMATIKA kal avaBswpoUvTal TOUAdXIOTOV did gopa To XPOVo,
peTaBdAhovral dg, av anaiteital, avaloya PE TN oTpatnyikn Tou OpiAOU Kal TIG €niKPATOUOEC OUVONKEG
ayopdac.

H EKAO £xel eniong Tnv €uBuvn TNG £YKPIONG TWV OXETIKWV OPiwV yid Tov KivOuvo avTioudBalopévou, ekdoTn
Kal Xwpag META anod npoTacn Tng povadac Aiaxeipiong Kivouvou Ayopdc (AKA) Baciopévn O ECWTEPIKEC R/

Kal EEWTEPIKEG OIKOVOMIKEG aVAAUCEIC,

H pérpnon, o €\eyxog kai n napakoAoudnon Tou Kivouvou Ayopdc €xel avatedei otn yovada AKA Tng Adikng
Tpanelag unokataoTnua EAAGdog, n onoia, og nueproia aon, NpayuaTonolei JETPRACEIG YIa TNV EKTIUNGCT TWV

ev Aoyw kivOUvVwV yia OAa Ta eni EPOUG XapTopUAAKIa.

O1 peTpnosig Tou KIvOUVOU ayopdc eKTEAOUVTAl HE DIAPOopPeC HEBODOAOYIEC Kal TEXVIKEG HETPNONG, ONWE €ival N
pETPNON TNG «Agiag oe Kivduvo» (Value At Risk - VaR). H pérpnon Tng Agiag oe Kivduvo npoodiopilel Tn
MEyioTn duvnTiKA {NUIA evOC XAPTOPUAAKIOU Yia XPOVIKO opilovTa HIaG NUEPAC MeE €ninedo eunmoToouvng
(Confidence Level) 99% pe Tn pEBodo diakupavong ouvdiakUpavong (variance-covariance). Ol PETPROEIC
KaAUNTouv OAa Ta EUNOPIKA Kal 81aB&aiya npog NWANoN XapTo@UAAdKIa TV €Taipiawv Tou Opiou.

O kivduvog ayopdcg, os dpouc VaR, Twv ev Adyw B£oswv, kata Tnv 31nv AeskepBpiou 2015, avepxdtav oTo

nooo Twv Eupw 221,15 xIA., dnwg avaAUeTal oTov NApakaTw nivaka.

[1006 oe Eupd 000 31" AekepBpiou 31" AekepBpiou

2015 2014
SuvalMaypaTikog Kivouvog 1,99 3,45
Kivduvog Enmokiou XapTopuAakiou OpoAdywv 41,88 9,24
Kivduvog Ayopag XapTogpuAakiou XpnuaTioTnpiakwv MpodvTwy 217,17 15,73
Meiwon Aoyw ouox£Tione -39,89 -13,12
Z0volo (Net Market Risk) 221,15 15,30

Mépav TWV Napandvw WETPROEWY, O KivOUVOC ayopdc Twv XapToQuAakiwv napakoAouBeital and pia osipd
NpOOBETWV Opiwv, ONWG TOU WEYIoTOU opiou avolKTNC B€onc yia kabe npoidv kal opiwv stop-loss yia kabe

XapTOPUAGKIO.
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TENOC 0 TakTa Xpovika dlaoThUATA, Kal onwaodrnoTe OoTO TEAOG €kACTOU TPIUNAVOU, NpaypaTonoliouvTal yid
TOV KivOUVO ayopdc WETPROEIC dIapOpwV OEvapiwy NMPOCOMOIWONG O KATACTACEIC KPIOEWV YId TOV KivOuvo
ayopac YE OKoMo ag’ €vOC TNV AMNOTEAECHATIKOTEPN OlAXeipion Tou &v AOyw KivOUVOU Kal agp’ €TEPoOU TNV
EVNUEPWON TNG Aoiknong kal TwV ENOMTIKWV apXwv. Ta anoTeAéopata TwV OXETIKWV HETPNOEWV

napouaolalovral oTn CUVEXEIQ YIa KABE £va and Toug ENIKMEPOUG KIVOUVOUC,.

5.3. Kivduvog EmiTokimv

O kivduvog enmiTokinv gival o Kivduvog nou diaTpéxel o ‘OpIhog va pelwdei n a&ia Twv XpnNUAaTOOIKOVOMIKWY
MECWV Kal Twv kabapwv €00dwV anod TOKOUC eEAITIAC OUOHEVY WETABOA®Y OTA EMITOKIA ayopdc. O Kivduvog
EMTOKIWV MNpokUNTEl AOYW TOU ETEPOXPOVIOMOU OTNV avanpoodpuoyn Twv emiTokiov 1 TNG ARENg Twv

MEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWOTEWY, EVTOC KAl EKTOC KATAGTAGNG OIKOVOMIKNG B£0NC,.

Xpnoiponolsital kuping n pebodoloyia Tou Static Repricing Gap npokeipévou va ekTiunOei n €kBeon oTov
KivOUVO EMITOKIWV OTO XapTOPUAAKIO CUVAAAY®V kal 0To TPAne(ko XapTo@uAdkio. H peBodoloyia Tou Static
Repricing Gap Xpnoiponolsital yia va ekTiundei o Babuog euaiobnaoiag OAwv TwV TPEXOUCWV ANAITHCEWY Kal

unoxpewoswv Tou OpiAou (OToIXEIa EVTOG Kal EKTOG KATAGTACNG OIKOVOUIKNG BE0NG).

Me T ouykekpIPévn HEBodOAOYIa YIVETAI KATAVOUN TWV EMNITOKIAKA EUAIOONTWV OTOIXEIWV TOU evEPYNTIKOU Kal
TOU NadnTIKoU O XPOVIKEG {WVEG ANKTOTNTAC yIa KAOe vOUIoPa avaloya PE TNV evanopévouoa SIApKEIa HEXP!
TN AN TOUuG via Ta oToIxeia oTaBepol eMITOKIOU N TNV €NOPEVN NePiodo enavaTtigoAdynong yia Ta oToIXEia
KUMAIVOUEVOU EMITOKIOU Kal UnoAoyi(eTal To €MITOKIGKO dvolyua, n dlagpopd TwV OTOIXEIWV evepynTIKoU Kal

naénTikou yia kabe nepiodo.

O1 akdMouBol nivakeg napoucialouv Tnv £kBeon Tou OpiAou OTOV KIVOUVO EMITOKI®WV. ZTOUC MIVAKEG
napouoialovrtal os AoyioTIKN afia Ta neplouciakd GTOIXEId Kal Ol UNOXPEWOEIC Tou OpiAoU KaTnyopionoinuEva
Me Bdaon TNV nuepodnvia avanpooappoyng ToU EMITOKIOU yia TA OTOIXEid KUMAIVOUEVOU EMITOKIOU 1| TNV

nuUepopnvia ARENG yia Ta oToixeia aTabepol EMITOKIOU.
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Kivduvog EniTokiov

[Tood o€ Eupw '000 'EwG 1 pAva  1-3 piveg 3-12 pijveg  ‘AToka Zuvolo

Karta Tnv 31" AskepuBpiou 2015

EvepynTikKO

Tapeio kai diaBeoipa onv Kevrpikn Tpdnela 11.818 0 0 1.328 13.146
AnaITioeIg KaTa XpNHATonIoTWTIKGV ISPUHATOV 44,407 0 0 0 44.407
Xpedypapa EpnopikoU XapTopuAaKiou 0 0 0 35.011 35.011
Advela kai NpokaTaBoAég o€ NEAATEG (LETA and NPOBAEYEIG) 10.979 8 0 0 10.987
XapTo@uAGkio SIGBETIPWY NPOG NWANCN ENEVOUTIKWV TITAWY 1.312 0 0 8.064 9.375
AoInNa oTOIXEIa EVEPYNTIKOU 7.468 0 0 39.556 47.024
ZUVOAO EVEPY NTIKOU 75.984 8 0 83.959 159.951
MaénTiko

YNoXPEWOEIG NPOC MIOTWTIKA 1IdpUKaTa 14.038 0 0 0 14.038
YNoXPEWOEIG NPOG NEAATEG 33.104 4.308 0 0 37.412
AOINEC UNOXPEMOEIG 0 0 0 23.481 23.481
MpoBAyeIg 0 0 0 1.513 1.513
Z0volo MaénTikou 47.142 4.308 0 24.994 76.445
ZuvoAiko ‘Avoly pa EnrokiakoU KivdUvou 28.841 (4.299) 0 58.965 83.507
Karta Tnv 31" AskeppBpiou 2014

S0volo evepynTikoU 65.321 127 0 92.247 157.695
SUvoAo nadnTikou 51.165 7.370 5.862 9.754 74.150
KaBapr) 0£0n oTOIXEIWV EVEPY NTIKOU-NadnTIKoU 14.157 (7.243) (5.862) 82.493 83.544

EmnAgov, o ‘OpINog, wG péyeBog ekTiNoNG Tou enitokiakoU KivOUvou, UmnoAoyilel TNV apvnTiKn €NiNTwon OTo
ETNOIO EMITOKIGKO aNOTEAEOPA and WA NAPAMnAN PETABOAN TNG KAPNUANG Twv emToKiwv 0t OAa Ta

vopiopaTa

5.4. ZuvaAAaypaTtikog Kivduvog

O ouvaMaypaTikog Kivduvog gival o kivouvog diakUpavong Tng a&iag Twv XpnHATOOIKOVOUIKOV HECWV Kal TWV
NEPIOUTIAKMY OTOIXEIWV KAl UNOXPEWOEWV AOYWw aAAaywv OTIC oUVAANAYHATIKEG I00TIHiec. O kivduvocg ano
ouvalhayEc o EEvo vOpIopa NPoEpXETal anod Wia avolxTr B£an, B€TIKN 1 apvnTIKr, n onoia ekBETel Tov ‘OUIAO
0 aM\AyYEC OTIC OUVAAAOYMATIKEG TIUEC TWV VOUIOMATWV. AUTOG O KivOuvog unopei va onuioupyn®ei av
dlaTnpoUvTal NEPIOUTIAKA OTOIXEIQ OE £va VOMIOUA, XPNHAaTodoToUEVA and UNOXPEWTEIC O GANO VOUIoua, N
ano oupBdaosic dpeong n npoBesopiaknc napadoong &vou ouvaAdayuatog, €iTe akdpa and napdywya

OUMNEPINGUBAVOUEVWY DIKAIWUATWY NPOAIPECEWY.
O1 akdhouBor nivakeg napouaialouv Tnv €kBeon Tou Opidou oTO ouvaAAaypaTiko KivOuvo. ZTOUC MiVAKEG

napouoialovral o AoyIoTIKN a&ia Ta nepiouciakd OTOIXEIa Kal ol UNoXPEWOEIC Tou OWIAOU KaTnyoplionoinuéva

ava vopiopa.
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ZuvaAAaypaTikog Kivéuvog

[Toad o€ Eupds 000 EUR USD GBP CHF  JPY mﬁi?;:zm Sivoho
Kata Tnv 31" AskepBpiou 2015

Kivduvog cuvaAAdy patog oToixeinv Evepy nTikoU

Tapeio kal diabéaiya otnv Kevrpikn Tpanela 12.962 172 11 1 0 0 13.146
ANaITRoEIG KaTA XPNHATOMIOTWTIKWV ISPUHATWY 40.995 2.080 194 263 103 773 44.407
Xpeoypapa EpnopikoU XapTouAakiou 34.018 993 0 0 0 0 35.011
Mapaywya XpnHaTooIKOVOUIKG HETa 196 0 0 0 0 0 196
Advela Kal AoINéG XopnynoeIg o€ NeAATeg (LeTa and npoBAEYEIG) 10.964 1 3 19 0 0 10.987
XapTopuAakio JIaBECIHWY NPOG NWANGT ENEVOUTIKWY TITAWV 9.375 0 0 0 0 0 9.375
SUPHETOXEG O BUYATPIKEG KAl OUYYEVEIG ENIKEIPNTEIG 378 0 0 0 0 0 378
Id10xpnaiponoloUeva evomuata kal GuAa ndayla aTolxeia 9.902 0 0 0 0 0 9.902
AoINa oTOIXEIa EVEPYNTIKOU 36.099 364 84 0 0 0 36.548
ZUvoAo EvepynTikoU 154.890 3.610 292 283 103 773 159.951
Kivduvog cuvaAAay patog Maéntikou

YNoXPpeWOEIG MPOG NIOTWTIKA 13pUKaTa 3.467 10.571 0 0 0 0 14.038
YNOXPEWOTEIG NPOG NEAATEG 32.115 5.228 66 3 37.412
Mapaywya XpnUATOOIKOVOMIKA KEGa 173 0 0 0 0 0 173
NOINEG UNOYPEWTEIG 20.520 1.807 192 4 58 525 23.106
MpoBAEYEIg 1.513 0 0 0 0 0 1.513
YNOXPEWOEIG yIa NAPOXEG OTO NPOCWNIKO Adyw €§06d0U and Tnv

unnpecia 202 0 0 0 0 0 202
ZUvoAo nadnTikou 57.990 17.606 258 7 58 525 76.445
KaBapn B£on OTOIXEIWV EVEPY NTIKOU -NABNTIKOU 96.900 (13.997) 34 276 45 248 83.507
Karta tnv 31" AekeppBpiou 2014

>UvoAo evepynTikoU 152.478 3.745 455 195 91 729  157.695
>UvoAo naBnTikoU 63.574 9.591 355 59 78 493 74.150
KaBapn B£on OTOIKEIDV EVEPY NTIKOU-NAONTIKOU 88.904 (5.846) 100 136 13 237 83.544

EninAéov, o 'OMINOC , WG PEYEBOC eKTiNONG Tou guvaAAaypaTikoU kivdUvou, uriohoyilel TNV apvnTiKn ENiNTwaon

OTO ETNOIO ANOTEAEOUA aANO HIa PHETABOAN TwV CUVAAAQYHATIKQV I00TIHIGOV.

5.5. Kivéuvog ano HeTaBoAEG OTIG TIHEG HETOXWV Kal AAAWV a§i®v

O KivOUVOG Og OXEON ME TIC WETOXIKEC kal AANeC afiec nou kaTexel o ‘Owhog nnyalel and Tuxov apvnTIKEG
METABOAEC OTIG TPEXOUOEC TIMEC TWV HETOXWV Kal GAwvV afiwv. Q¢ eni To nAsioTov o ‘OdINo¢ enevdlel o€
METOXIKOUG TITAOUC 0TO XpnuaTioTrpio ABnvwv (XA) kai oo XpnuatioTrpio Afikv Kinpou (XAK) kal avaloya
ME TO okond TnG enévduonc KATAvEUOVTAl Kal 0TO avaloyo XapToQuAdkio (anoTiunon atnv dikain afia péow
anoteAeopdtwv 1 Oiabsoiya npoc nwAnon). Enevdloeic yivovral eniong Pe OkoNoO TNV €KPETAAAEUON
BpaxunpoBeopwV PETABOAWY OTIG TIPEG TWV WETOXWV / JEIKTWV N YId OKOMOUCG KAAUWNG aVOIKT®WV BE0EWV
XpnoigonoloUvTal napdywya npoiovra eni geToxwv r deiktwv. O ‘'OpIAog dev ekTiBeTal 0 KIVOUVOUG O OXEDN

ME TIC TIHEC ayaBwv (commodities).

O 'OpINOC, WG MPEyeBOC ekTipynong Tou kivOUvVoU TIPWV, unoAoyiCel TNV apvnTiKh €niNTwon OTO €£TNOIO
anoTé\eopa and pia PETABOAN TWV TIMWV TWV PETOXWV. Ol OXETIKEG YETPROEIC NOU MpayuaTonoineénkav Je
unohoina Téhoug AskepBpiou 2015 £dsi€av OTI N NTWON TWV TIHOV TOV HETOXWV KaTd 20% 6a npokaAéoel

{nuieg aTov 'OpiAo nooou € 212,87 xINGdwv.
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5.6. Kivduvog PeuoToTnTag
O kivduvog peucTOTNTAC £ival 0 KivOUVOC aduvapiag aveUPECEWC ENAPKWV PEUCTWV OIaBediywy yia Tnv
KGAuwn Twv AUECWV UnoXpewoswv Tou OpiAou 1) yia va yivel auto Ba npEnel va unooTel o 'OpINOG peyalo

OIKOVOUIKO KOOTOC.

O nio navw Kivduvog e\éyxetal péoa and pia avantuypévn Oopn dIaxeipionG PEUCTOTNTAG, MOU anoTeAEITal
ano diagopa €idn eAéyxwv, diadikaoimv kal opiwv. Me auTtd Tov TPpOno dIacPaNleETal N CUPHOPPWAN HE TOUG

KavoviouoUG yia OEIKTEC pEUCTOTNTAG TWV APHOdIWV ENONTIKWV apXwv, kKabwc Kal e ECWTEPIKA OpIa.

O €heyxoc kal diaxeipion Tou KIvOUVOU PEUCTOTNTAC EMITUYXAVETAI HEOA and Tn XPron Kal ToV EAEYX0 TwV
akoAoUBwv dEIKTWV:

(a) AsikTng PeuoTwv AlaBeoidwv, Nou opieTal WG To NNAIKO TwV «peEUCTWV dIaBECiNWVY» TNG XPOVIKAG {ovng
apeoang ANEnc pexpr 30 nuEpes, Onwe npoadiopilovTal oTn OXeTIKN Npd&n AioiknTrhy TTE, npoc Ta «daveiaka
KepaAaia», onwg npoadiopilovral oTn OXETIKA NPagn Aioikntn TTE.

(B) Aeiktng Acupguviag AnkToTNTag, nMou opideTal WG To NNAIKOo TnG dlIaPOopAg TWV «analTHOEWV Kal
UMOXPEMOEWY» TNG XPOVIKAG wvng apeonc ANEnc pexpr 30 nuEpe, onwc npoadiopilovTal oTn OXETIKA Npagn

AloiknTn TTE, npog Ta «davelaka kepaiaia», onwg npoadiopifovtal aTn oxeTikn npa&n AioiknTr TTE.

'Eva onuavTiko PEPOC TWV MEPIOUTIAKWY OTOIXEIWV XpNUATODOTEITAl anod TIC NEAATEIAKEG KATABEDEIG. O1 AUEDEG
TAMEIGKEG avAyKeg XpnuaTodoToUvTal KUPIWG ano TIG kKATaBEoeIG OPewE Kal TAPIEUTNpiou. H XpnuaToddTnon

TWV PAaKpoXpOVInV enevdUoewy KAAUNTETAI KUPIWG and oddAoya kal NpoBeopIakeéG kaTaBEDEIG,

MapoAo nou ol KaTaBEaelC auTeG pnopoUv va anooupBolv Xwpic nposidonoinon av {nTnbei, n diaonopd o€
apiBuo kai €ido¢ kaTabeoewv dlaoPaAilel TNV anoudia onuavTiKwv OIAKUPAVOEWV KAl GUVEN®MG anoTeAoUv

oTnv NAslowngia oTabepry kaTabeTIKr BAan.

O 'OpINOG dlevepYEi NPOCOUOIMTEIC KPIONC OTN PEUCTOTNTA.

O1 akdAouBol nivakeg KIVOUVOU PEUCTOTNTAC avalUouv TIG UMOXPEWOEIC Ot AMEC Tpanelec, KaTaBETEIC
NEAATV Kal TIC AOINEC UMOXPEWOEIG NPOC TOUC NEAATEG Tou OpiAou OTIC avaloyeg nepiddoug, avaloya e TNV

evanopévouoa nepiodo and Tnv nuUepounvia avapopdc PEXP! Tn ANEn Touc. Ta nood nou avagépovTal €ivai ol

OUMBATIKEG YN NPOEEOPANUEVEG TAUEIOKEG POEC.
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Kivduvog PeuoToTnTaAG

Navw ano

lMood oe Eupw '000 ‘EwG 1 piva 1-3 pAveg 3-12 pfjveg  1-2értn  2-5€mn 52 Zivolo
Kata tn 31" Askepppiou 2015

Ynoxpewoeig

YroXpeWOEIG MPog NICTWTIKG 1dpUKaTa 468 0 13.571 0 0 0 14.038
YNoXpPEWOEIG MPOG NEAATES 24.937 4.306 8.169 0 0 0 37.412
NOINEC YNOXPEWTEIG 20.753 504 2.004 1.733 0 0 24.994
ZUVOAIKEG UNOXPERTEIG 46.158 4.810 23.743 1.733 0 0 76.445
ZUvoAo Evepy nTikou 123.841 0 6.631 13.840 15.297 343 159.951
Kara Tn 31" AekepBpiou 2014

Ynoxpewoeig

YNOXPEWOEIG NPOG NMIOTWTIKA 1dpUKaTa 0 0 2.627 0 0 0 2.627
YNOXPEWOEIG NPOG MEAATEG 42.044 5.921 5.343 0 0 0 53.308
Noinég Ynoxpewaelc (0nwe avapgoppwonke) 13.286 611 2.349 1.970 0 0 18.216
ZUVOAIKEG UNOXPERDTEIG 55.329 6.532 10.319 1.970 0 0 74.150
ZUvoAo EvepynTikou 124.059 1.200 102 18.250 13.741 343 157.695

H peuoToTnTa Tou OpiAou evioxUBnke onuavTika pe Tnv gionpa&n Tov Iavoudapio Tou 2015 Tng anaitnong Tng
Uyoug € 58 ek. NPoepXOUEVN anod Tov OIaKAVOVIOUO TwV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY MOU

peTaBiBaoTnkav otnv Tpanela Meipaiwg.

5.7. KepaAaiakn Enapkeia

O 'Ouihog unokeitar atnv enonteia TnG Tpdnelag Tng EAAAdOC, n onoia BETel kal NApakoAOUBEi TIC anaITHOEIG
KeaAAIaKNG enapkeiag Tou Opidou. Q¢ pENog Tou Opidou Tng Adiknc Tpdanelag, UNOKEITAI O €NONTEIq,
EUMEOWG, kal anod Tnv KevTpikn Tpdnela Kunpou.

H Tpanela Tng EAAGdoc anaitei and kabe MioTwTikd Tdpupa va OiabeTel eAdyxioTo OeikTn Baoikwv Idiwv
KepaAaiwv (Core Tier I) 8% eni Twv oTabuiopévwy oToixeiwv evepynTikou (Risk Weighted Assets). O deikTng
gival oxedlaopévoc yia va kaAunTel OAouG TouG npoBAEnOpEVOUG KIVOUVOUC (MIOTWTIKOUC, ayopdc,

AerroupyikoUg).

Ma Tov unoAoylouo Tng Kepalaiakng enapkeiag anod tTnv 01/01/2014 epappdletal To véo enonTikd nAaiolo
(BaaiAeia III) nou evowpatwOnke oto EAANvIKO Aikaio Baon Tou N. 4261/2014, nou Tpononolgi onuavTika Tov
UnNoAoyIoPO ToU MICTWTIKOU KIVOUVOU Kal €10AYEl KEPAAAIGKEG ANAITAOEIG VId TO AEITOUPYIKO KivOUVO. 2TOV
unoAoyiopd Tou KIvOUvou ayopdg dev ennABav onuavTikéG alayég. EidIkOTepa o MIOTWTIKOC KivOUVOG TOU

€nevOUTIKOU XapTOPUAAKIOU Kal 0 AEITOUpPYIKOG Kivouvog unoAoyilovTal pe faon Tnv Tunonoinuevn MeBodo.

H kepahaiakry enapkeia Tou Opidou napakoAouBeiTal os TAKTA Xpovika OiaoTiuaTa and Tnv OIKOVOMIKA

AlebBuvaon Tou Opilou kal unoBAiAeTal og Tpiunviaia Bacn otnv Tpdnelda Tng EANGdOG.

Ta enonTika idia kepdahaia Tou Opidou NpogpxovTal anokAsioTIKG ano Ta Baoika Tdia KepaAaia (Tier I). 3¢

auTa nepliAappavovTal Kuping To WETOXIKO KEPAAAIO, Ta anoBeUdTIKA kal Ta aAMOTEAECUATA €IC VEOV.
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Meparépw npooapuodlovral cUPPwva Pe Ta npoPAenopsva otnv EMAG 114-1/04.08.2014. O 'Opihog dev
Ola0éTel ZupnAnpwuaTika KepaAaia (Tier II).

O deikTnc Kepahaiaknc Endpkelac Tou Opilou pe 31/12/2015 diapoppwOnKe we €ENG:

31/12/2015 31/12/2014

MeTOX KO KEPAAaio 110.427 110.427
Aoind anoBepatikd 19.373 19.095
KEpdn K¢ veov (46.294) (45.977)
Ynepa&ia kai Aona auha aToixeia evepynTikoU (421) (91)
AOINEG NPOTAPHOYEG EMOMTIKWY APX OV (423) (200)
ZUvoAo Bacikov Kepalaiwv(Tier I) 82.663 83.254
ZuvoAo EnonTikov KepaAdiov 82.663 83.254
Zrabpiopévo Evepynriko

- OTOIXEla I00AOYIOOU 82.741 152.355
- gTOIXEla EKTOC I00AOYITOU 421 674
- OTOIXEld XapTOPUAAKIOU ouvalayov 47.339 15.353
- AETOUPYIKOG KivOUVOG 19.680 22.614
ZUvoAo 150.181 190.996
AcgikTng KepaAaiakng Enapkeiag 55,04% 43,59%

O 0OeikTng KepaAlaiakng endpkeiac Tou Opidou au€nbnke onuavtikd 10 2015 AOyw TnG MeEiwong Tou
oTaduiopévou evepynTikoU Tou OYiAou, NapapévovTac woTOo0 ONUAvTIKG uwnAOTEPOG and To eAAXIOTO OeikTN
Baoikwv Idiwv KepaAainv (Core Tier I) 8% eni Twv oTaBuiouévwv oToixeiwv evepynTikoU (Risk Weighted

Assets.

6. EUAoyn A&ia XpnHaTooIKOVOHIK®OV ZTOIXEiWV TOU EvEpYNTIKOU kal YNOXPEDOEWV
6.1. XpnHATOOIKOVOHIKGA OTOIXEIa EVEPYNTIKOU KAl UNOXPEWCEWV NOU dev TNPOUVTAl O EUAOYEG
aSieg

H elloyn afia avminpoownelsl To MOCO yid TO OMOIO KAMOIO OTOIXEI0D TOU €vePYNTIKOU MMopei va
avTikaTaoTabei, 1 pia unoxpéwaon va TakTonoinBei péoa ano pia ouvnen eunopikn NPAagn. Alagopéc Ynopei va
npokUWoUV HETAEU TnC AOYIOTIKNG a&iag kal Tng €UAoyng a&iac Twv XPnUATOOIKOVOUIKWV OTOIXEIWV TNG
KaTaoTaong OIKOVOMIKAG B£0NC Kal TWV UMOXPEWOswY. Ta OToIXEid Tou XapToguAdakiou cuvaAhaywv, Ta
napaywya kai Ta Xpedypagpa diabéaiya npo¢ NwAnon napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIC OTnV
guloyn a&ia Touc. Ta OdAveld kal ol AOINEC ANAITAOEIC, TA XPEOYPaApa KATEXOMEVA MEXPI TN AREn kai ol
XPNUATOOIKOVOUIKEC UMOXPEWOEIC NApouaialovTal 0To avanooPeoTo KOaToc. H AoyioTikr afia Twv oToIXEiwv
auTwv, ONw¢ NapoucialeTal OTIG OIKOVOUIKEG KATAOTACEIC eV £XEI ONUAVTIKEG dIAPOPEG anod Tnv euloyn atia

TOUG. SUYKEKPIMEVQ:
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(a) AnaITROEIC KATA NICTWTIKOV ISPUHATWV
O1 anartoeig and AA\ec Tpanele nepIAaPBAvoUV KUpInG BpaxunpoBeopeg SIaTpanedikKeC TOMOBETACEIC Kal
al\a oToixeia npog €ionpa&n. H ouvTpinTikr NAsiown®ia Twv TONoBETNOEwY Afyel evrog evog HUNVOG Kal

€NoPEVWC N eUAoyn aia Toug npooeyyilel kKaTa NoAU Tn AoyIOTIKN Toug aia.

(B) Adveia ka1 anaITHOEIG KATA NEAATOV
O1 xopnynoeic napoucialovTal HETA TNV aPaipeon TNG OXETIKNG NpOBAewnC yia anopeiwon Tng a&iag Touc. H
MEYAAn NAEIOVOTNTA TwV MIO NAVW XPEWMVETAl JE KUMAIVOHUEVO EMITOKIO Kal €Tal n eUAoyn a&ia Touc npooceyyilel

KaTa noAU Tn AoyioTikn a&ia Toug.

(y) KaraBéoeig

H glloyn afia Twv kaTtaBéoswv Xwpic kabopiopyévn ANEN (TapieuTnpiou kal OWewe), €ival To Nodod nou Ba
npénel va anonAnpwaoel o ‘Opihog onoTe TnG {nTndei and Tov NeAdTn, n onoia IooUTal Kal e TNV AOYIOTIKN
Toug aia. Or kaTaBeoeic neAaTwv aAAG kal ol TonoBeTnoeliG AMwv Tpanelwv €xouv péon didpkela ARENG
MIKPOTEPN TWV TPIWV UNVAV. QC €K TOUTOU N EKTIMWHEVN EUAoyn a&ia Toug Npooeyyilel KaTa NoAU Tn AOYIOTIKN

Toug agja.

6.2. Ispapyia Tng eUAoyng adiag

To IFRS 7 kaBopilel TNV lepapxia Twv MOVTEAWV anoTIPNONG OXETIKA WE TNV AVTIKEIUEVIKOTNTA TWV OTOIXEI WV
nou xpnoidonoloUvTal o€ autd Ta HovTéAd. Ta avTikelpevika dedopeva Baocilovral O eVEPYEC AYOPEC Kal
avtAouvTal and aveEapTNTEC NNYEG, TA KN AVTIKEIYEVIKA dedopéva avapépovTal o napadoxEg Tne Aloiknong.

AuToi o1 duo TPOMOI AVTANONG OTOIXEIWV dnuIoupyolV TNV NapakdTw lepapyia:

Eninedo 1 — EionyNEVEC TIUEC O EVEPYEC AYOPEC YIa TN CUYKEKPIYEVN aNaiTnon r UNoXpEwan
AuTO TO €ninedo nePINAUBAVEI €IONYMEVEG HETOXEG Kal Oaveldkd ke@Alaila orta Xpnuarmiothpid (6nwg

xpnuaTioTrpia Aovdivou, ®pavkpoUpTng kal NEag YOpknc) kai napaywya onwc Futures (Nasdag, S&P 500).

Eningdo 2 — MepiAauBavel Ta GUANOYN AMNOTIUNOEWV EKTOC TWV EICNYHEVWV TIM®V Nou nepiAauyBavovral oTo
eninedo 1 kal BewpolvTal dyeoa f Uueca avTikelyevikd. To eninedo auTo nepiAapBavel Tnv NAEloYn@ia Twv
OTC napaywywv Kkai dia@opwv ekdIdOUeEVWV Xpewv. Ol NNYEC TwWV OTOIXEIWV QUTWV €ival n KAunUAn Tou

LIBOR, 1o Bloomberg kai To Reuters.

Eningdo 3 — MNepiAapPavel Tn ouAAoyr anoTINAoEwY ol onoie¢ dev BacilovTal o avTIKEIPEVIKA OeSOUEVA TNC
ayopdc. To eninedo auTtd nepiAauBdavel enevdUoelC KepaAaiou kal Oavelakd Kepalaila nou dev
dlanpayuatelovTal Ot evepyd ayopd, ONw¢ kal dev unapyouv napdyold npoidvia HPE auTd Mou vd

dlanpayuarevovTal.

Ta oToIxeia Tou XapTo@uAakiou cuvalhaywv kai Ta napdywya kararacoovral ato Eninedo 1. Ta xpeoypapa

dlaBéaipa Npog NWANCN KatatacoovTal oTo Eningdo 3.
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7. Ka@apa £é00da and TOKoug

Ta kaBapa €ooda and TOkoug availovTal wg £ENG:

. - 31" Aekepppiou 31" AekepBpiou
llooa o€ Eypw 000 2015 2014
Tokol ka1 eEEopoioUpEVA £000a
Tokol TiTAwv aTadepric anddoong 981 294
T kol daveiwv 973 1.444
Tokol anod diatpanslikeC Guvalayeg 184 105
Aoinoi Tokol £€00da 69 236
Zivolo 2.207 2.079
Tokol ka1 eEopoioUpeva £50da
TOKOI KATABECEWV MEAATWV (289) (461)
AlaTpanelKeg ouVaAayEG (14) 0
Aoinoi Tokol ££0da (27) (117)
ZUvoAo (329) (578)
Ka@apa évroka £é00da 1.878 1.501
8. KaO@apa £€00da and Tpane(IkEG aHOIBEG KAl NPOMNOEIEG
Ta kabapa €coda and npounBeieg avaluovTal we ENG:
: "y 31" AskepBpiou 31" AskepBpiou
[T El
looa o€ Eupw 000 2015 2014
KaBapd £€oda and npounBeieg Epnopikwv Suvaliaywv (81) (12)
KaBapa £€00da and EnsvduTtikn Tpanslkn 1.644 672
KabBapda £00da and XpnuaTioTNPIaKEG cuVAMayEG 2.514 4.386
Aoind £00da npounBeiv 286 1.960
KaBapo anoTéAeopa NnpopnosI®v 4.363 7.006
9. AnoteAéopara XpnHaTooikovouikav MpaSewv
Ta anoTeAéoUATa XPNHATOOIKOVOUIK®Y NPAgewv avallovTal wg €Ene:
; " 31" Aekepppiou 31" Aekepppiou
[T El
lood o€ Eupw 000 2015 2014
AnoTéAeopa and enevOUOEC O PHETOXEG, ayoiBaia Kepaiaia
Kal avTIOTABUIoN KVOUVOU HETOXWV 212 (2.786)
AnoTéAeopa and cuval\aypa kai avTioTabuion kvouvou
ouval\aypaTog 2.943 (136)
AnoTéAeopa and opohoya kal avTioTadpion kvdUvou o€
opoAoya (1.453) (764)
AnoTé\eopa napaywywv diakpaToUHEVWV Yia Elnopia 1.425 2.612
TUvolo 3.127 (1.075)
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10. Aoinda €coda

Ta Aoina £€goda Tou OpiAou avaAUovTal we €ENG:

. . 31" Aekepppiou 31" AskepBpiou

llooa o< Eupw 000 2015 2014

'Ecoda ano evoikia 21 20
'Ecoda anod aypnoiuonoinTeg npoBAEYEIC 0 468
'Ecoda anod cuppeToxn oTo npdypadua Jessica Tng EIB 0 740
Noind £€ooda 126 0
‘EkTakTa £00da 1.363 298
Z0voAo 1.510 1.525

>Ta £kTakTa £€00da nepidayPaverar avrioTpo®r anoTiynong € 971 xiIA. (BA. onueiwon 22), € 212 xA. ano

€000a ayxpnoigonoinTwv NpoPAEWewv €NIOPAAEIAC yia VOUIKEC unobéaeic kal € 180 xIA. and Aoind €kTakTta

£000a.

11. ApoiBég kal €§0da NnpoowNIKOU

H ouvoAIkn emiBdpuvon Twv anoTeEAEOUATWY TNG XPRong Yia NapoxEC aTo Npoownikd availovTal we eENCc:

, . 31" Aekepppiou 31" AekepBpiou

lMTooa o< Eypw 000 2015 2014

MioBoi kal nuepoyiotia 5.248 5.642
EIo(OopEC KOVWVIKNG aoPAaNong 1.138 1.302
SuvTaEiod0TIKO KOOTOC NPOYPAUHUATOIV KABOPIoHEVWV

napoywv 168 133
Noineg danaveg NPOCWIKOU 368 434
Z0volAo 6.921 7.511

O ouvoAIkOG apiBuoOG Tou npoownikoU Tou opidou Tnv 31/12/2015 avepyoTtav o 169 atoua (31/12/2014:

169).

12. l'evika AsiToupyika £§0da

H avaAuon Tou Aoyapiaopou «levika AsiToupyikd €€0da» €xel WG EENG:

. . 31" AskepBpiou 31" AskepBpiou

lMooa o< Eypw 000 2015 2014

'E€E0da dKNyOpwV, GUHBOUAWY,EAEYKTMV K.A.M. 451 1.097
'EE0Da unxavoypagpnong 588 596
'E€0da auvdpopwv 342 264
"E€0da KTipiwv Kal €£00a AOINGV KTIPIAKMV £YKAT/TEWV 831 683
"E€0da npoBoAig diapnuions, Xopnyieg K.A.M. 62 58
dOpol Kal TEAN 485 543
EvTuna kai UNKG ypacgeiou 12 16
Aoind Asmoupyikd £€oda 491 628
Z0volo 3.263 3.885
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13. AnopsI®oeIg Kal AoINEG NPoBAEYEIG

H avaAuon Tou Aoyapiaopol «Anouei®oEIC kal AoINEG NPOBAEWEIC» EXEl WG ENG:

n H n H
[o06 o€ Eypd> 000 31" AskepBpiou 31" AskepBpiou

2015 2014
AMOUEIDOEIC OE GUMHUETOXEC 1.015 (12)
MpoBAEWEIG AnopEwoNG AoINWV anammnoswy 0 128
AvTioTpo®n Kal Aoinég MpoBAEYEiC 0 (50)
ZUvoAo 1.015 67

H anopsinon os ouppeToxéc € 995 xIA. opeileTal o (UG anod Tnv nwAnon Tou 80% TnNG CUPHETOXAC TOU
Opilou otnv HELLENIC CAPITAL PARTNERS A.E.A.A.K.E.Z. kai og Aoinég NnpoOaBeTeC NPOBAEYEIC.

14. ®OpoG £1003NUATOG

H eniBapuvon Twv anoTeAeoPATWV TNE XPNong HE popo €1000NHAToC avalUeTal we €ENC:

n H n H
lMood o€ Eupw ‘000 31 A;;iléﬁplou 31 A;;ilfp'ou
Tpéxov POpoG Xpriong 0 15
AvaBaMopevog opog (279) 33
TUvolo (279) 48

Baoel Tou Nopou 4110/2013, 0 popoAOYIKOG OUVTEAEOTNG AuEnBnke o 29% (and 26% 1o 2014) yia Ta €00da
Twv Xpnoswv 2015 kai €nerra. EmnpooBeta, Ta pepiopara nou Ba diavepnBolv PBacel Twv levikwv
>uveleloswv ano Tnv 1n Iavouapiou 2014 kai énerra, unokelvTtal o€ napakpdtnon ¢opou 10%. Ma TIg
QVEAEYKTEC (POPONOYIKA XpnoeiC BAENE onueiwon 32. MNa Tnv Xprion 2015 o éAeyxoc BpiokeTal oc €EENIEN Kal TO
OXETIKO (POPOAOYIKO MoTONOINTIKO NPOPRAENETAl va XopnynBei WeTd Tnv ONPOCIEUON TWV OIKOVOUIKWY
KATaoTacswv TnG Xpriong 2015.

Katd Tnv olokAnpwaon Tou gopoloyikoUu eAéyxou, n dioiknon Tng ETaipeiag dev avapével va npokuyouv
ONUAVTIKEG (POPOAOYIKEG UMOXPEWOEIC MEPAV AUTWY, MOU Kataxwprndnkav kair aneikovifovralr nodn oTiC
OIKOVOUIKEC KATAOTACEIG.

Ma Tic xpnoeic 2014 kai pe€nc, ouypwva pe Tnv MOA. 1006/2016 Tou Ynoupyegiou OIKOVOUIKGV MOU
anodexeral Tn yvopodotnaon un’ apiBy. 256/2015 Tou NopikoU ZupBouliou Tou KpdToug, ol €TAIPEIEC yIa TIG
onoieg ekOIOETAl (POPOAOYIKO MIGTOMNOINTIKO XWPIC ENICNUAVOEIC yia NapdBACEIC TNG POPOAOYIKAG VoUoBeaiag
Oev €EaipouvTal and TNV €enIBoAny eniNPOCOETWY POPWV Kal NPOCTIMWV OTO NAQICIO TWV VOMOBETIK®Y
nepiopiodwv (5 xpovia and Tn AREN TNG Xpriong oTtnv onoia n @opoloyikn OnAwaon Oa npeEnel va Exel
unoPAnBei).
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15. MeTpnTa ka1 kata@£oeig oTn Kevrpikn Tpanela

To unoAoino Tou Tapeiou kal Twv diabecipywy oTnv KevTpikn Tpanela avaAleTal wg €ENG:

. " 31" Aekepppiou 31" AskepBpiou
[Tood o€ Eupw 000 2015 2014
Taucio 1.328 311
KaTaBéoeic otnv KevTpikn Tpanela 11.818 3.914
ZUvoAo 13.146 4.224

To peoo Uwocg Twv ehayioTwv 01aBeoidwv Nou enpene va Tnpei o ‘'Opihog otnv Tpanela Tng EAAGdoG 1o pnva
AskepBpio 2015 avripxeTo o< € 476 XIA.

16. AnaITAOEIC And NICTWTIKA 18pUHaTa

O1 anartioeig Tou OpiAou and kaTaBeoelg kal cuvaAayEG ue GAAa MIoTWTIKA 1IdpUpaTa avallovTal wg ENG:

. . 31" AekepBpiou 31" AskepBpiouv
lTood o€ Eupw 000 2015 2014
TonoBeTnoeig otn Alatpanelkr Ayopd 10.052 680
AVTANoKpITeC eEwTEPIKOU 29.055 13.908
AVTanNpPOKPITEC ECWTEPIKOU, KATABETEI NPoBETIacg kal
GMEC anamnoeig 5.300 8.001
ZuvoAo 44.407 22.589
BpaxunpoBeopEG 44.407 22.589
MakponpOBeoEG (/] (/]

17. AnaiTioeig andé nwAnon oroixeinv EvepyntikoU kai MadnTikou

To nogod Twv € 58,1 ek. apopad og anaitnon Tou OpiAOU ONWE AUTH NPOEKUYE anod TNV NWANCN NEPIOUCIAKWY
oTOoIXEiWV Kal unoxpewoswv Tou Opidou oTtnv Tpanela Meipaiwg kal ano Tn dlaxeipion/TakTonoinon Twv &v
AOYw kovOUAiwv ano Tov ‘OdIAo KaTd To oTadio PJeTdpaong, BAoel:

(a) Tng ano6 26 Maprtiou 2013 ZupPBaocnc NwAnong kar MeTaBiBacng oToixeiwv evepynTikoU kai naénTikoU TNG
Tpanelag otnv Tpanela MNeipaiwg, nou katapTiobnke WeTal TnG unTpikng Cyprus Popular Bank Plc («CPB»)
kal Tn¢ Tpanelag Meipaiwg,

(B) Tng ano 28 Iouviou 2013 Zuupaong MwAnong kal MeTaBifaocng Twv oToIXEiwV evepynTIKOU Kal nadnTikou
Tou Opidou npoc Tnv Tpdnela Meipaid¢ Pe npooBeToug avTioupBallopevouc Tnv CPB kai Tnv Tpdanela
Kunpou,

(y) Tnc and 29 MapTiou 2013 avaAnyng ano Tnv Tpanela KUnpou TnNG ekNARPWONG TWV UNOXPEMTEWV KAl TNG
WPEAEIQG TWV SIKAIWPATWY MOU NPoKUNTOUV ano TIC Napanavw oupBacelg, duvapel Tou KunpiakoU VOUOoU Nepi
EEuyiavong MoTwTIKOV kal ANwv IdpupaTwy,

(6) Tng and 20 Aekepppiou 2013 ZUPBaAoNG ZUPYPN@IOHOU KeTA&l Tou Opidou kai Tng Tpdnelag Kunpou, kai
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(g) Tnc and 15 Iavouapiou 2015 >UuBaong Ekkabapionc Twv ekaTépwBev anaitnoswv Tou OpiAou pe Tnv

Tpdnela Neipaiwg kai Tnv Tpanela Kunpou.
To anarroUpevo Noao elonpaxdnke oto ouvoAd Tou Tov Iavoudpio Tou 2015 ano

18. Eunopiko XapToQUAAKIO

To gunopikd XapToPUAAKIO avaAUeTal WG €ENG :

Tnv Tpanela Meipalnc.

, . 31" AskepBpiou 31" AskepBpiou
llooa o€ Eupw 000
P 2015 2014

MeToxéG & AAAoI TiTAOI HeETaBANTG andédoong

METOXEC EI0NYUEVEG OTO XpNUATIOTHPIO ABnvmv 5.637 1.178

KpaTika OuodAoya Anpoaiou EEwtepikoU 4.607 996

Aond Epnopka OuodAoya 15.536 3.288

Tpanelka opoAoya 9.233 2.163

Z0UVOAO XpEOYPAP MV EUMNOPIKOU XApTOPUATKioU 35.011 7.626

19. Napdywya XpnHATOOIKOVOHIKG HEoa
31" AekepBpiou 2015 31" AekepBpiou 2014
EKTIH®pEVN EKTIH®pEVN
EUAoyn ASia EUAoyn ASia
. - OvopaoTIKA OvoHaoTIKA
T1ooa o€ Eupw 000 Atia EvepynTIiKO Naénriko Atia EvepynTIiKO Maénrikd
MNapaywya €ni SEIKTAOV / TITAOV :
SupBOAaia HEMOVTKAG eknAnpwong (futures) 2.459 0 0 5.193 0 0
SupBOAaia SKakwpaTwv npodipeang (options) 109 40 69 255 137 119
SUMBOAaIa HEMOVTKNG EKNANPWONG EMi DEKTGV
(futures) 2.587 0 0 0 0
SupBoAaia Avtalayng NopiopdTwv
(Fx Swaps) 0 157 103 0 0
196 173 137 119

ZUVOAO NapAy®ywV yid gpnopia 196 173 137 119
Bpayunpé@eopa 196 173 13777 119
Makponpéeopa o o o 0

H anoTipunon Twv cupBoAdinv WEAOVTIKAG eknAfpwaong kata Tnv 31 AskepBpiou 2015 kai 2014, Aoyw Tng

KaBnUEPIVAG  €KKABAPIONG TwV NApAY®OYWV aUTWV, OCUMNEPIAGUBAVETAl OTO Aoydpldopo  nepIBwpiou

dlanpaypaTeloIPWV NApaywywv Kai o oroiog Exel NepIANgOei oTa Aoind oToixeia

EvepynTikoU.
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20. Aaveia ka1 anaIThoEeI§ ano NeAATEG

To xapToQuAdkio Twv daveinv Tou Opidou avaAUeTal we €ENG:

lTood o€ Eupw 000

KaravahwTtika Adveia
Adveia npo¢ puoikda npdowna (XPNUATIoTNPIAKOG KAGDOC)
EnixeipnuaTika daveia

Meiov: MPOBAEYEK YIa AMOPEKOEIC dAVEWV Kal ANV
anamnoswv and NEAATEG
Z0volAo

Bpaxunpo0sopa
MakponpdBeopa

H kivnon Tou Aoyaplaopou Twv NpoBAEWewY yia anoysinan Twv daveinv EXel wg eEnc:

lTooa o€ Eupw 000

Ynohoino &vapéng xpnong
MpoBAewel; xprong
Alaypapeg daveinv
YnoAoino ARENG XpRong

21. EngvOUTIKO XaPTOPUAAKIO

31" Aekepppiou 31" AekepBpiou
2015 2014
171 96
8.168 11.180
4.583 3.628
12,922 14.904
(1.935) (1.871)
10.987 13.033
"""""""""""" 10.987 = 13.033
e O e 0.
31n AskepBpiou 31" AskepBpiou
2015 2014
(1.871) (9.784)
(64) (263)
0 8.176
(1.935) (1.871)

To £nevduTIKO XapTopuUAdKIo Tou Opilou anoTeleitar ano «AiaBgoiya Mpog MmAnon» XPNHATOOIKOVOUIKA

MEOa, nou anoteAoUvTal ano oydAoya kai apoiBaia Kepaiaia owTePIKOU.

lMood o€ Eupw "000

XpnHAaT0oIKOVOHIKG HEoa J1aB£aia NPoG NWANCN
'Evtoka Mpapparia EMnvikoU Anpoaiou

Opohoyieg EEwTepikol

Suvolo TiTAwv oTabepric arnodoons

ApoiBaia KepaAaia ENXEIPNHATKWY SUPHPETOXWV
Mn eonyUEVEC METOXEC E0WTEPIKOU
SUVoAO OULIETOX KAV TITAwV LETABANTIIC arodoon¢

Z0voAo d1a06£01oU NPog NMANCT XapToPUAUKiou

Bpaxunpo0sopa
MakponpdBsopa

31" Aekepppiou 31" AekepBpiou
2015 2014

0 2.975

0 996

0 3.971

9.359 7.850

16 1

9.375 7.851

9.375 11.822
S 9.375 11.822
(/] (/]
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22. SUMHETOXEG O€ OUYATPIKEG KAl CUYYEVEIC ENIXEIPAOEIC

% GUMHETOXNAG

i ; AVTIKEIHEVO EpYACIOV
Enwvupia 31/12/2015 Xwpa H pY
EMENAYTIKH KEGAAAIOY & SYMMETOXQN A.E. 99,99% EMGda AvevUHoG Eraipia Kegahaiou enixeipnuarikov
OUHHETOX WV
HELLENIC CAPITAL PARTNERS A.E.AAKE.Z. 20,00% EMada Avovuiog Eraipeia Alaxeipioews ApolBaiev
Kepaiainv
IBG A.E.N.E.Y. 79,31% EMada Mapoxn EnevduTikwv Ynnpeaiwv
IBG INVESTMENTS S.A. 90,00% British Virgin Islands EnevOuTikeG unnpeaieg
IBG CAPITAL MANAGEMENT S.AR.L. 100,00% Nouepoupyo  LIOXeipion ApoiBaiov
KePaAaiov
MARFIN SECURITIES CYPRUS 100,00% Korpoc XpNUATIOTNPIKEG EPYATTEG OTO XpRHATIOTNPIO
NG Kunpou
CPB ASSET MANAGEMENT A.E.A.A.K. 4,40% EMada Alayeipion ApoiBaiwv Kepalainv
. Képdn /
lMood o€ Eupw ‘000 EvepyNnTIKO Y NoXpewOoEl Ecoda (Znuigg)
P pYN Xp S KUkAog epyaci®v NHIEG
npo PopwVv
EMENAYTIKH KEQAAAIOY & ZYMMETOXQN A.E. 3.030 376 0 (97)
HELLENIC CAPITAL PARTNERS A.E.A.A.KE.S. 1.794 159 1.023 87
IBG A.E.N.E.Y. 0 0 0 0
IBG INVESTMENTS S.A. 5.802 4.300 0 (93)
IBG CAPITAL MANAGEMENT S.AR.L. 17 0 22 9
MARFIN SECURITIES CYPRUS 4 0 0 3)
CPB ASSET MANAGEMENT A.E.A.AK. 2.158 996 779 (325)

O! OIKOVOMIKEG KATAOTACEIC TwV Napandvw Buyatpikwv Tou Opilou, Ye e€aipeon Tnv eTaipia «IBG A.E.M.E.Y»

n onoia BpiokeTal oe dladikacia ekkaBdpiong, evonoiolvTal aneudeiag pe Tn PEBOdO TG OAIKNAG €vonoinong

OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG EnevduTikng Tpanelac.

H kivnon Tou AoyapiaopoU «XUMPPETOXEC O BuyaTpIKEG KAl OUYYEVEIG EMIXEIPNOLIC» avalUeTal we €ENC:

lTooad o€ Eupw ‘000
YnoAoino évaping xpRong

- MeTapopa PETAEU XapTOPUAAKiwV

- AUEnon nooooToU OE UPIOTAUEVEG ENEVOUTEIG

YnoAoino TEAoug Xprong

31" AekepBpiou

31" AekepBpiou

2015 2014
110 99
268 0
0 11

378 110
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23. EnevdUOEIC O€ akivnTa Kai 1I310XpnoIJoNnoIoUHEVA EVO®MUATA Kal AuAa nayia

O1 pETABOAEG Tou AoyapiaopoU TwV EVOWPATWV AKIVITOMOINOEWY EXOUV WG €ENG:

I310XpNOIHONOIOUKEVA NAY Ia

Ooneda-Kripia Mnx/ koG "EminAd kai Enevduoeiq

[Tood oe Eupdd '000 & Eykaraor.  SoOMMOHOGE& e $0voho oe AkiviTa
Ktipiou MSTG‘?OPIKO €50NAIOHOG
Méeoa

KdoTog Krfiong tnv 1" Iavouapiou 2015 11.244 36 6.727 18.007 2.295
peiov: Zuoowpeupéveg AnooBECEIG (5.235) (@) (6.483) (11.725) 0
AoyioTiki agia Thv 1" Invouapiou 2015 6.009 29 245 6.282 2.295
Mpoo®rikeg 769 0 48 816 258
NwAioeIg - Alaypageg 0 0 (2.709) (2.709) 0
Anoopéoeig Xpriong (82) (4) (81) (166) 0
AnooBeoeig MwANBEVTWY - AiaypapeavTuv 0 0 2.704 2.704 0
KooTog Kriong Tnv 31" AekepBpiou 2015 12.013 36 4.066 16.115 2.553
Jeiov: Zuoowpeupéveg ANOoRECEIG (5.317) (11) (3.859) (9.187) 0
MoyioTiki agia Tnv 31" AekepBpiou 2015 6.696 25 207 6.928 2.553

To oUvolo €00dwv anod evoikia Twv €nevdloswv o akivnta Tou Opidou aviiABe otn Xxprion 2015 oTo nocod

TV € 21,45 XIA.

H peTaBoAn Twv Aoinwv acwpaTwy akivnTornoinoewy EXEl WG €ENG:

lTooa o€ Eupw 000 AoyiopIKO

KoaTog ktriong Tnv 1" Iavouapiou 2015 3.488
Meiov: ZUOOWPEUPEVEG ANOOBETEIC (3.397)
MoyioTikni a&ia Tnv 1" Iavouapiou 2015 91
MpooBrKkec 343
MNwAROEKS - MeoEig (2.631)
AnooBeoeic Xpriong (55)
AnooBeoeig MwANBEVTWY - Ay papevTov 2.672
KooTog ktiong Tnv 31" AekepBpiou 2015 1.200
Meiov: ZUOOWPEUPEVEG ANOOBETEIC (779)
MoyioTikn aia Tnv 31" AskepBpiou 2015 421

24. AvapaAAdopevn ®opoloyia

H peTaBoAr Twv Npocwpivev diapopwv Péaa aTtn xpron Tou 2015 avalleTal wg €ENG:

YnoAoino 1n Avayvapion Avayvapion YnoAoino 31n
lood o€ Evpw ‘000 Iavouapiou oTa ota’Idia AekepBpiou
2015 anoTeAéopara Kepalaia 2015

Enevdloeig o AkivnTa kail Idioxpnoidonoouueva nayia 1.148 (370) 0 778
MpoBAewn yia eniopaleic Xopnynoeig & anamnoeig 1.487 (371) 0 1.117
Noineg MpoBAEYeig 531 535 0 1.066
Ynoxpsfi)oslq Yl Napox&G Npoownikol Aoyw €£650u ano Tnv 67 ®) 0 59
unnpeacia

ABEoiua npog NwANon Xpnu/ka pEaa 16 (20) (22) (26)
MpOBAewn yia UNOTINGN CUPHETOXGV 1.317 178 0 1.495
DopPOoAOYIKEG INMIEG 507 332 0 839
ZOvoho 5.073 279 (22) 5.329
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H peTaBoAr Twv Npoocwpivwyv diapopwv JEoa aTn Xprion Tou 2014 :

YnoAoino 1n Avayvapion Avayvapion YnoAoino 31n
lTood o€ Eupw ‘000 Iavouapiou oTa ota’Idia Askepppiou
2014 anoreAéopara KepdaAaia 2014

Enevduoeig og AkiviTa kai IdioxpnaoidonoioUyeva nayia 1.301 (153) - 1.148
MpoBAeyn yia eniopaleic Xopnynoeig & anamnoeig 1.001 486 - 1.487
Noineg MpoBAEyeiq 0 531 - 531
Ynoxpsfboslq Yid Napox&C Npoownikou Adyw €£630uU ano tnv 5 62 67
unnpeoia -

AaBEaiua npog NWANGN Xpnu/ka pEoa 19 9 (12) 16
MpOBAewn yia UNOTIINGN CUPHETOXMV 739 578 - 1.317
DOoPONOYIKEG INMIES 2.053 (1.546) - 507
Zivoho 5.118 (33) 12) 5.073

O 'OpINoG €xel nepinou € 176 ek. PETAPEPOMPEVEG POPONOYIKEG (nuIEC oTIc 31/12/2015. H avayvwpion Tng
avaBaAAopevng PopoAoYIKNG anaitnong nepiopiletal ata € 5.347 xIA., BACEl TwV NPOCPATWY EKTIUNOEWV YIa
Ta JEAOVTIKG popoloynTéa kEpdN TNG Opiou (Znueiwon 4).

25. Aoyapiaopoi Mepidwpiou kai Ekkadapiong XpnHaTioTnpiakwv ZuvaAAayov

O1 hoinoi xpnuarioTnpiakoi Aoyapiacuoi avaAUovTtal wg £Enc:

. . 31" Aekepppiou 31" Aekepppiou
looa o€ Eupw 000 2015 2014
Aoyapiaopog nepiBwpiou dianpaydaTeUoIHwy Napaywywv 13.200 3.782
Aoyapiacpoi EkkaBapiong xpnuarioTnpiakov cuvalaywv XAA,

XMNA & xpnuaTioTnpiwv TnG alodanng 959 324
Anamrnioeic anod NeAATEG ano XPNUATIoTNPIAKEG cuvalayEg o€

XAA, XMNA & xpnuarioTtripia TnG alModannc 3.150 4.367
Zivolo 17.309 8.473

BpaxunpoBeopa T T e o
MakponpoBsopa 17.309 8.473

26. Aoyapiacpoi kepaAaiou eEac@paiiong ENevOuTIK@OV unnpeci®v kai Eyyunoswv

O1 Aoyapiacpoi auToi avahlovTtal wg €&E/G:

. "y 31" AskepBpiou 31" AskepBpiou

llooa o€ Eypw 000 2015 2014

Tapeio Eyyunong KataBéoswv & Enevoloswv 4.673 4.607
JUVVEYYUNTIKO KEPAAaIO 2.662 2.780
Enikoupikd KepaAaio 1.676 4.222
Z0volo 9.011 11.609
Bpaxunpo0sopa (/] (/]
MakponpoBsopa 9.011 11.609
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27. Aoind oToIXEia EVEPYNTIKOU

Ta Aoina oToixeia evepynTikoU avaAUovTal w¢ €ENG:

lMooad o€ Eupa ‘000 31n Azx-:;igﬁpiou 31" A;gi‘fpiou
Anamrnoeic ano 1o EMnviko Anudoio 1.703 2.750
ToOKol Kal Aoina £€00da €I0NPaKTEa 643 344
Eyyunoeg 408 715
Noy/apoi diay/oewe NPOKAT/AMV Kal NICTOOEWV 540 58
XpewoTeg Adgpopol 2.445 3.323
5.740 7.190
Meiov : MpoPAEYEeIC (842) (942)
ZUvoAo 4.898 6.248
Bpaxunpo8sopa 2.787 2.783
MakponpoBsopa 2.111 3.465

3TIC anaitnosi and To EAAnvikd Anuooio, nocd € 1.640 xIA. a@opd unoAloino npokaTaBoAng @opou

€1000nuaTog anod Tnv xprion 2011.

28. YNOXPEWOEIG NPOG XPNHATONIOTWTIKG 1I3pUpaTa

O1 unoxpewoei¢ Npog Aoind NoTwTIKA 1IdpUKATa avallovTtal wg €ENG:

, - 31" AekepBpiou 31" AekepBpiou
llooad o< Eupw "000 2015 2014
KaraBéoeic oTn Alatpanelikry Ayopd 13.571 2.627
Y noxpewoeic Npo¢ MoTwTikd IdpupaTa 468 0
Z0voAo 14.038 2.627
Bpaxunpé@eopeg 14.038 = 2.627
Makponpo0eope¢ o o
29. YNOXPEWOEIG NPOG NEAATEG
O1 kaTaBEaoeig kal ol Aoinoi Aoyapiaopoi NEAT®V avaAuovTal wg €EAG:
. I 31" Aekepppiou 31" Aekepppiou
[T El
looa o€ Eupw 000 2015 2014
KaTaBéoeic oyewg 5.151 2.849
Tapeutrpio 811 819
KaTaBéaoeic npobeopiac 28.002 47.021
Aeopeupéveg KaTabEoeig 3.448 2.619
Z0volo 37.412 53.308
BpayunpoBeopE 37412 = 53.308
MakponpoBeopeg (/] (/]

>TIC KaTaB£oeIC NpoBeapiag, Nnoao € 21.387 xIA. a@opd undAoina XpnUaTioTNPIaKWV NEAATWV.
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30. YNOXPEWMOEIC OTO NPOCWNIKO AOy® £E050U ano TV unnpecia

Ta nood nou £xouv kataxwpnbei oTnv KATaoTAon OIKOVOUIKNG B€0NG €ival Ta NApaAKATw:

. .o 31" AskepBpiou 31" AskepBpiou
lTooa o€ Eupw 000 2015 2014
YnoXpe®oeIG 1I00AoyIoHoU yia:

Mapox&g epdanag kaTd Tnv ouvTagiodoTnon
- XpnUaTodoToUHEVEG 0 0
- Mn XpnuaTtodoToUpeveg 202 258
202 258

Ta nood nou £xouv kataxwpnBei oTnv katdoTaon AoyapiacyoU anoTeAEOPATWY Eival Ta NAPAKATW:

, Lo, 31n Askepppiou 31" AekepBpiou
lood o€ Eupw 000 2015 2014
KboTog Tpéxouaac anaoyoAnong 21 20
XPNHUATOOKOVOUIKO KOOTOG 7 7
KboTog diakavovIiopmv 139 105
2Z0voAo nePIAAUBAVOHEVO OTIG NAPOXEG OE EPYAlOHEVOUG 168 133
MeTaBoAr TNG UNOXPEWONG OTNV KATAOTAGN OIKOVOMIKNG B€onC:

, L 31n Aekepppiou 31" AskepBpiou
lTooa o€ Eupw 000 2015 2014
KaBapr) YnoxXpEwon oTov IGOAOYIOHO KaTa Thv apxn TG XPRong 258 200
Elopopég nAnpwBeiosg EpyodoTn (182) (116)
Aanavn Npog KaTaympnon oTnv KatdoTacn anoTeASOUATWV 168 133
Mooo nou kaTaxwpeiral oTa Aoind cuvoAikd £€00da (41) 41
KaBapn Ynoxpéwaon oTov I00A0YIOHO KaTd To TEAOG TG XPHONG 203 258

31. AOINEG UNOXPEWOEIG KAl UNOXPEMNTEIG anod XpnHATIOTNPIAKEG CUVAAAAYEG

O1 AoInéG unoxpewaslc avaAlovTal we ENG:

: .y 31" AekepBpiou 31" AskepBpiou

llooa o< Eupw 000 2015 2014

Y NOXPEWOEIG 0€ NENATEC Kal XpNUATIOTHPIO ano

XPNUATIOTNPIAKEG TUVANAYEG 20.053 13.051
Y noy pewaoeic and (pOPOUC-TEAN 435 461
Tokol kal Aoind €£00a Xpriocws dOUAEUPEVA 3 132
Enmay&g nANpwTEEC 86 173
AopalioTikoi Opyaviopoi 150 11
MoTWTES dKAPOpOI 2.396 2.336
ZUvoAo 23.124 16.163
BpayunpoBeoya 23124 16.163
MakponpoBeopa (/] 0
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32. MpoBAéyseig
O1 npoBAEweIc avaAuovTal we EENG:
. " 31" Aekepppiou 31" AskepBpiou

[Tooa o< Eupw 000 2015 2014
MpoBAEWELC yia BIKAOTIKEG AYWYEC 500 700
MPOBAEYEIG VIO EYYUNTIKEG EMIOTOAEG 600 600
MpoBAEWEIC yia avEAEYKTEC POPONOYIKA XPrIOEIC 345 345
NOINEG 68 68
Z0volo 1.513 1.713

Katd 1o 2015, 0ev unnpxe unoAoino pn Angdeiowv adeiwv nponyoUudevwy €TV Kal 0 ‘OpINOG Oev EXel

oxnuariosr avahoyn npoBAsyn yia To 2015.

33. MeToxIk0 KepaAalo

To WETOXIKO KEPAAAIO Napépeive aueTapAnTo kar availeral wg eEnc:

Ap16poOGg OVOoHAoTIKN Z0voAo Koivav
HETOX®V AEia HETOX®V
31" Aekepppiou 2014 3.762.420 €29,35 110.427.027
31" AekepBpiou 2015 3.762.420 €29,35 110.427.027
34. Aoind anoBspaTika
Ta Aoind anoBepaTikd avaAuovTtal wg €ENC:
, . 31" AekepBpiou 31" AekepBpiou
llooa o< Eupw 000 2015 2014
TakTKO anoBeuaTKo 11.719 11.719
ApopoAdynTa Kal anoBeuaTika Aomnwv diIaTagewv 0 1.443
ExTakTa anoBepatika 5.672 4.230
Aoina AnoBepaTtika 15 (41)
Ala@opd unep To dpTiov 1.545 1.544
Aoind AnoBsparika 18.950 18.895

Takriko anoBsuariko. ZUPQwva Pe Tnv EAANVIKN €unopikny vopoBeaia o ‘OIAoG gival UNoxpewpévog va
napakpatei ano Ta kaBapd AoyIoTIKA TN KEPDN €AAXIOTO NOCOOTO 5% €TNCIWC WG TAKTIKO anobeuaTiko. H
napakpaTnon Nauel va €ival UNoXpewTIKr OTAv TO OUVOAO ToU TakTikoU anoBspatikoU unepBei To 1/3 Tou
KaTaBeBANUEVOU HETOXIKOU kepaAaiou. To anoBeuaTikd auTod To ornoio gival (popohoynuévo dev pnopsi va
dlaveunOsi ka®’ OAn Tn diapkela {wnc TnG Opilou kal npoopileTal yia TNV KAAUWN TUXOV XPEWOTIKOU

unoAoinou Tou Aoyapiacpou kepdwv kai NIV €IG VEOV.
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A@opoAoynra anoBsuarika. O 'OuiAo¢ NPoEPn O oUPYPNPIOPO TWV aPOPOoAOYNTWV anoBePATIKOV Mou
Exouv oxnuaTioTel Bacel IdIkWV OIATAEEWV HE (POPOAOYIKEG (NUIEC  XWPIG omnoladnmnoTe (OopPOoAOYIKN
empBapuvon f AoyloTikn eninTwon. MNa Ta anoBepaTikd auTd, cUUPwvVa YE Ta opI{OPEVA OTO OXETIKO NPOTUMNO
AAMM 12, dev ixe unoAoyioTei avaBalOpevn (OPOAOYIKr UNOXPEWON.

ExrakTa AnoBsuarikd. Ta EKTAKTA ANoBeuaTikd €XOUV OXNUATIOTEI and QopoAoyndevTa KEPDN, EMNOHEVG
dev Ba npokUWel NPOCOETN POPOAOYIKI UNOXPEWAT O NEPINTWON dIAVOUNG TOUC.

35. Tapsiaka d1a0€o1pa kail Icoduvapa
Ma okonou¢ KatapTIoNnG TwV TAUelakwv powv Tou Opilou oTa Tapeiakd diaBgoiya ARgdnkav unoyn kai ol
BpaxunpoBeopeg TonobeTACEIC 0 GAa Tpane(ika 1IOpUKATA Nou €ival eiTe aueoa dIaBEaIPEG €iTe evrog 90

NUEPWV.

. . 31" AskepBpiou 31" Aekepppiou
lTooa o< Eupw 000 2015 2014
Tapeio kai SKaBECIa OTN KEVTPIKN TpAnela 13.146 4.223
Anamnosig KaTa XpNUATonioTOTIKOV BPUHATWY 44.407 22.590
ZuvoAo 57.553 26.814

3TIC TAPEIOKEG POEC and AEITOUPYIKEC dpaaTnpidTNTEC Tou Opidou nepihapBdavovTal ol ayoponwAnaoieg Tou
EUMNOPIKOU  XapTopuUAaKiou TnG. AyoponwAnoie¢ Tou enevOouTIkoU XapTopuAdkiou nepIAappavovTal oTiIC

TAPEIOKEG POEG anoO €NEVOUTIKEG DPACTNPIOTNTEG.

36. AcOHEUOEIG, EVOEXOHEVEG UNOXPEMNOTEIG KAl ANAITHOEIG
a) EvOeXOHEVEG UNOXPEWTEIG ANO EYYUNOEIG

O! OVOUAOTIKEG aieC TwV EVOEXOUEVWV KAl AVEIANHHEVWV UMOXPEWOEWY avaAuovTal we eENC:

. - 31" Aekepppiou 31" Aekepppiou

[T El

lood o€ Eupw 000 2015 2014
EV3EXOHEVEG UNOXPERNOEIG
EyyunTikec (ZuppeToxng KaAig EkTéAeonc) 1.616 1.519
EyyunTikec (MpokaTaBoAwv, Aekatwv, Kahng
MANPWUNG) 5 4
Z0volo 1.621 1.523

I'a TIG EYYUNTIKEG EMNICTOAEG, £xel oXnuaTioTel NpoBAswn € 600 xIA. (BAEne onueiwan 32).
B) EVOeXOHEVEG (POPOAOYIKEG UNOXPEWOCEIG

O 'OpIAOG €xel eAeyXBei popoloyika pEXPI Kal Tn Xprion 2009. O1 popoloyikEG dNAWOEIC kKal Ta BIBAia TNng
Opilou Oev €xouv eheyxBei and TIC (popoAoyikéG apxec yia Tn xprnon 2010 kai o ‘OwAoG napapével
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EVOEXOUEVWC UMOXPEOC YIa €NINPOCBETOUC (POPOUC Kal MPOoAUENoeIC nou Wnopel va eniBAnBouv yia TIC

QVEAEYKTEC XpNoEIC. Ta TNV avwTEP Xpnon Exel 0N OXNUATIOTEI OXETIKA NPOBAEwn UWouG € 345 XIA.

MNa Tnv xprion 2011, 2012, 2013 kai 2014 £xel €kdoBsi PopoAoyikd MIOTONOINTIKO anod OpkwToUC EAeykTEG
NoyioTec onwe npoPAEneTal and Ti¢ d1IaTa&elg Tou apbpou 82 napayp. 5 N. 2238/1994,

Ma tn xprion 2015 o1 eTaipeiec €xouv unaxBei aTo popohoyikd EAeyxo Twv OpkwTwV EAEyKTwV AOYIOTWV MOU
npoBAéneTal and TI¢ diaTa&esic Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyXoG auTog BpiokeTal o eEENIEN
Kal TO OXETIKO popoloyikd nigTonoinTikd npoPAENeTal va xopnynbei JETA Tn ONUOGIEUON TWV OIKOVOUIKWY
KaTtaoTaoswv Xpnoew¢ 2015. EKTIMOUPE OTI PEXPI TNV OAOKANPWGN Tou (QopoloyikoU eAéyxou Oev Ba
NPOKUWOUV NPOCOETEC (POPOAOYIKEC UMOXPEWCEIC Ol OnoieC Ba €xouv oucimdn €nidpacn OTIC EVOMOINUEVEC

OIKOVOUIKEG KATAOTACEIG

Y) EV3EXOHEVEG VOHIKEG UNOXPEMOTEIG
Aev UNAPXOUV EKKPEUEIC ENIOIKEG ANAITAOEIC I} UNOXPEWTEIG Ol OMnoieg Ba Pnopolcoav va ennpedcouv oucIndnG
TNV OIKOVOUIKN KaTdoTaon Tou Opihou kaTta Tnv 31n AekeuBpiou 2015 , Népa Twv UNOBETEWY YA TIC OMOIEC

€xel oxnuaTioTei Ndn n avaioyn npopAswn (Znueinon 32)

37. YnoAoina guvOESEPEVMV HEPGOV
'ONec oI Tpane(ikEC OUVAAMAYEC €ival AVTIKEIMEVIKEG, OlevepyouvTal KATw and KaAvovikEG OUVONKeC Kal
EUNINTOUV OTIG KABNepIvVEG dpaoTnpioTnTeG. O OYKOC Twv ouvalaywv napoucdialetal ava kartnyopia

napakaTw.
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37.1.

ZuvaAAayEég Tou OpiAou HE TIG eETAIpieg TOU opiAou TnG Adikng Tpanedag

lTood o€ Eypw '000

a) Aoyapiaopoi anaiToE®WV
Anamnoeig KaTa NIoCTWTKWY BPUUATWV
XopnynBévTa ddvea

N\OINEC anamnoeig

ZuvoAo

lTooad o€ Eupw '000

B) AoyapiacHoi UNOXPEMOEWV

Y NOXPEWOEIG NPOC MIOTWTIKA BpUKATA
KataBéoeig

NOINEG UMNOXPEMOEIG

ZUvolo

lTood o€ Eypw '000

Y) 'Ecoda

Tokol kal eEopoloupsva £00da
'Ecoda ano pepioparta

'Ecoda npopnBsiv

Aoind €00da

ZUvoAo

lMood o€ Eypw '000

3) 'EZoda
T kol kal e€opooUeva €€0da
'E€E0da npounBeiwv

Noina €€oda

ZUuvoAo

31n AskepBpiou 31n AskepBpiou
2015 2014
10.126 45
343 0
188 47
10.657 92
31n Askepppiou 31n Askepppiou
2015 2014
12.513 2.597
1.923 5.690
0 0
14.436 8.287
31n AskepBpiou 31n AskepBpiou
2015 2014
0 0
0 0
1.072 0
118 47
1.190 47
31n AskepBpiou 31n AskepBpiou
2015 2014
4 50
0 0
0 0
4 50
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37.2. ZuvdAAay£g He J1EUBUVTIKG OTEAEXN Kal HEAN TOU AIOIKNTIKOU ZupBouliou

, " 31n AskepBpiou 31n Aekepppiou
lMooa o< Eypw ‘000 2015 2014
a) Aoyapiaopoi anaiTRoE®V
XopnynBsvTa davea 0 0
Z0voAo 0 0
, . 31n Askepppiou 31n Askepppiou
llooad o< Eupw '000 n 2015 2014
B) AoyapiacHoi UNOXPEDCEWV
KaTabéoeig 7 13
Z0volo 7 13
. . 31n AskepBpiou 31n Aekepppiou
lTood o€ Eupw '000 2015 2014
Y) 'Ecoda
T kol kal e€opoioUeva €00da 0 0
'Ecoda npopnBeiv 0 0
ZUvoAo 0 0
, " 31n AskepBpiou 31n Aekepppiou
lMooa o< Eypw ‘000 2015 2014
3) ‘E€oda
Tokol kal eEopoioupeva ££0da 0 0
ZUvoAo 0 0

37.3. ApOIBEG S1EUBUVTIK@V OTEAEXMOV Kal HEA®V Tou AI0IKNTIKOU ZupBouAiou

, oy 31n Askepppiou 31n Askepppiou
lMooa o< Eypw ‘000 2015 2014
ApoIBEG peAwv AloknTikoU ZupBouliou 334 370
MioBoi 453 414
Zuvolo 786 784

38. TleyovOTa HETAYEVECTEPA TWV OIKOVOHIKGOV KATAOTACEWV

Aev undpyouv npPOOBETA YeyovOTA PETA TNV NUEPOMPNVia IcoAoyiopou nou Ba £npene va yvwaTonoin8olv

oTig OIkovopIkéG KaTaoTaoelg.

Mapouoi, 31 Maiou 2016

O A1euBivwVv ZUpBoulog &
AvVTINPOESPOG TOU

Al0iknTIKOU ZupBouliou

0£03wpog O=0dmpou

O levikOG AlIEUOUVTIG
OIKOVOHIK®OV & AIOIKNTIK®OV

Ynnpeoiov

AvéoTng ®IAONOUAOG

KwvoTavTtivog KaAAipng

O AiguBuvTiig AoyioTnpiou
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