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ANAKOINQZH

Kartaxwpiong oto lNevikd Eptropiké Mntpwo kal dnpoaicuong oto diadikTtuakd témo Tou .E.MH.
OTOIXEiWV TNG avwvuung etaipeiag pe v emwvupia «k MARFIN INVESTMENT GROUP ANQNYMOZX
ETAIPEIA ZYMMETOXQN».

AvakoivwveTal 011 TNV 16 - 06 - 2016 kataxwpioBnkav o1o Meviké Eptropiké MnTpwo (.E.MH.)
pe Kwdikd ApiBud Kataxwpnong 676254 o1 €TACIEG OIKOVOUIKEG KOTAOTACEIG (QTOMIKEG Kal
evoTroinuéveg), n €kBeon diaxeipiong Tou AloIKNTIKOU ZUPBOUAIOU Kal TO TTICTOTTOINTIKO EAEYXOU TWV
eAeykTWV yia Tnv Xpion 01/01/2015-31/12/2015 w¢ KAl TO CUVOTITIKA ETACIA OIKOVOUIKA OTOIXEIO
(aTopIKG Kal gvoTroiNuéva) Tng avwvuung etaipeiag pe tnv emwvudia « MARFIN INVESTMENT
GROUP ANQNYMOZ ETAIPEIA XYYMMETOXQN» kai api®ué NE.MH. 3467301000 (TTpwnv ap.
M.A.E. 16836/06/B/88/06).

ME ENTOAH YTIOYPIroy
O TMHMATAPXHZ

EYO. MANIKAZ

KOIN.: MARFIN INVESTMENT GROUP
ANQNYMOZ ETAIPEIA ZYMMETOXQN
New®. Onotwg 67
14671 KHOIZIA



MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN

AP. I".E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06) -  AIEYOYNZIH : A.OHZEQZ 67 KHOIZIA T.K. 146 71
ITOIXEIA KAl MAHPO®OPIEZ THZ XPHZHZ amé 1n lavouapiou 2015 £éwg 31n AekepBpiou 2015
(dnuooieupéva Baoer Tou K.N.2190/20, dpBpo 135 yia eTTIXEIPAOEIG TTOU GUVTA ETNOIES O MIKEG KOTOOTACEIG, EVOTTOINMEVEG Kal N, KaTd Ta AAM)
(Mood exppacuéva ot X1AIGdeg Eupw)

Tt Mapaxrw ToIEia Kl TAMPOGOPIES, TTOU TIPOKUTITOV TG TiS OIKOVOLIKES KATAOTAOEIS, GTOXEUOUV O It YEVIKT EVIHEPWOT Y1t TNV OIKOVOIKI] KaTGOTATN Kal 10 @TroreAéopara g MARFIN INVESTMENT GROUP A E. ZYMMETOXON. EuvioTode emiojiévuus aTov avayvioot, Tpv ipofei ot orroiadrimiore eious emrevduriki emhoyii fi @A auvaMayi pe v Eraipeia,
va avarpéger o1 B1E0Buven BIGBIKTUOU TG ETAIPEIS, GTIOU GVAPTUVIGL Of OIKOVOUIKES KATAOTATEIS KABWS Kal 1 EKBEDT) EAEYXOU TV VOUILLY EAEYKTGV.

ZTOIXEIA ETAIPEIAZ
AicGBuvOn BioBikTdou “wwrw marfininvestmentgroup.com
Hiuepopnia éykpiong amd 1o A0S ZuuBoUNO TwY ETOIWY OKOVOUIKGY KaTGoTdoEwy  23-Map-16 ZgvBeon AlowknTikou ZupBouNiou:  AvSpéag ByevoTIouhas, MSEBpog - Mn EKTEACTIKG MENOG, Elavoulik Zavedxng, AvImpdeSpos - M EKTeAEoTIO MeAos, Iskandar Safa,
Nojiol EAeyrég Mavbhng Mixahiss (AM.EOEA 26131) - Adunrpa Mayavn (AM.EOEA 30821) AVITpGEBpog - M EXTEAEGTIKG MéNo, EuBGpiog Mmouhourag, Meubiviav SupBouhog - EXteheoTikd Méhos, Mavayiiomg @poupthag, Avamhnpwric AuB0vwY Z0uOUADS -
EAeycricd eraipia GRANT THORNTON AE. (A M. SOEA 127) ExiehcoTiko Méhog, Joseph Iskander, Mn Exreheotixo Mehog, ®iriog Kapargévng - Mn Extehcorkd Méhos, Kuvotaviivog Mewpyiou, Mn EKTeAEoTG MEAoS, SmupiSiwy
Tomog éxBeang eAéyxou Me o0 yviun - Oépa Egaong Nanaomipou,Mn EXTEACOTIKG MENOG, Tetpyiog AaooaBos, AvEEpTTo M EKTeAcoTkd MEhog, MApkog B6pos, AveEGprio Mn EXTEAEOTIKG MEAog, ATiGoTohog TauBakKng,
Apuodia Ympeoia-Noapxia :wuunvm‘«? AvaTrugng, Aviaywviokomrag, YmoBopv, Metagopiov kal Airiwv, levix Aveg@prnio Mn ExreAeotike Méhog, @eoBwpog Muhwvds, Aveaptnio Mn ExreAeoTiko Mékos.
‘papyareia Eqmopiou, Fevixi Alvan Eouwr. Epmropiov, Arcg6uvon AE. kai Miorews
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (evoTTompEva Kol in eVoTronuéva) ETOIXEIA KATAZTAZHE TAMEIAKQN POON (evoTroinpéva Kai i evomroinpéva)
OMIACE ETAIPEIA OMIACE ETAIPEIA
ENEPTHTIKO 311215 w24 311215 w24 '
610XP1I01HOTOIOUIEVE EVOYATa Tyia OTOEid 1180720 1265164 1324 1748 | Kepdn / ({nmics) T1p0 9Opuv (ouvexZopeves SpaompisTTes) (119.625) (173513) (141.100) (280.496)
Enevbioe ot axivra 280067 316,609 0 0 | Kepon  (Gnwice) mpo g6pwv (Braomeioes Spaompiémres) 8755 (16.764) o 0
Yrepagia emxeipnang 242768 270608 0 0 [ MAcov 1 (ueiov) mposapoyes via:
Auka iepiougiaKd oToieia 451227 489,811 8 13 | Amooptoeis 82394 84.066 482 466
Emevdlosig o¢ BUYaTPIKES EMXEIPAOEIS 0 o 1241924 1317.914 | Mpophéer 12893 10586 e 20
Emevdioeis o UWeveis emxeipioeis 49224 51711 0 0 | NpopAeweis amopeiwong Saveiwy kai Aorma emevBioewy 50121 69.071 87816 245,087
EMEVBUTIKG XapTOpUAGKIO 888 905 0 0 | Keépdn a6 avaaTposn amouciwong oToieiwy evepynkod (3.049) 0 0 0
Ao i KUKAOGOPOGVTE: TTEPIOUTIGKG OTOXEIG 56.993 57610 223138 264040 | Euvabayuanicis Siagopés (268) 1248 @ ©
Xpebypaga epTropikod XapTikiou Kai AorTTé Xpn/kd . €600, K ) emevBunii 6 35201 (2627) 3582 (6947)
1E0a aToT G UA.agiES PEOW GMIOTEAEOGTWY 3981 879 725 811 | Kepbn / (¢nics) amé mAIoN evowaTv, GuAwY TIGYiwY Kal EMEVBUTKGY GKIVATGY. 510 (2652) @ @
Tapeiakd 5o, TaREIGKE 10050vapa & BEUEUpEVES KITABEDEI 177.553 14059 14915 50.825 | Amofean emxopnyfioewy (960) (1118) 4 0
AmobéaTa 59.752 63351 0 0 [ Aomég mpooapoyés (767) (1.785) (1.176) (2.469)
Amraimigeic aTio meAdTeS 206117 276,004 0 0 | Xpewonoi 16ko kar ouvag é¢0Ba 105234 99,647 38188 30188
Aoimé KukKAOGOpOUNTA TEpIOUGTaKG TTOIXE 74860 94.788 15.400 22712 [ Méov (e 1a peraBorés v kegahaiou kivong
EYNOAO ENEPTHTIKOY 2:824.150 5.028.036 1.497.434 1656063 | 10U OXeriZovian i T AcrToupyiKES BpTNPIGTIES:
(AGEnon) ! peitwon amoBepdTY 1307 1382 o 0
(AGgnon) ! peiwon amamoswy (13202) (6525) (59) 1834
Adgnon / (ueitwon) UToXpEGOEWY (TATY BaveIaKiN) (3882) (21.015) 612) 841
1AIA KEOANAIA KAI YIOXPEQEEIE (ASEnom) I peiwon euTopiKoD yaproguAaKiou 0 0 8 507
Meroxs egahaio 281816 281137 281816 281137 | Meiov:
Aoimd oToieia Biwv KegaAaiwy 112078 219486 501159 641.443 | Xpewomol rokor ke ouvag é€oBa karaBeBAuéva (61159 (101.232) (41.282) (30.098)
E6voho 1Biwv KEQaAGILY IBIOKTATAV PNTPIKNG () 393894 500623 782975 922580 | KaraBeBAnévoi p6por (5769) (4733) [ )
Mn EAEYXOUGES GUMMETOXES (B) 114506 127.410 0 0 | Aeroupyixés pos amé diaxoeioes Spaompises (1.780) 10544 o 0
E6voro 1Biwv kepahaiwv (y) = () + (B) 508,400 626033 782975 922580 | Zovoho siopoiv / (expoiv) amé Asroupyikés SpacTnpiomnres (a) 65670 (55.420) (53947) (41.080)
MaKpoTpREsiicS SAvEIKES UTOXPEIES 794954 825673 494907 378581 | Emevbumikéc SpaopiémTe
MPOBACYEIS | AOITEG HGKPOTIDOBEOYES UTTOXPEWTEIS 275.242 274.943 11600 13527 | (AToxTioeic) /MwMoeis QUyaToIKGY, GUYEVY, KONOTIPAEIG Kt ATy €TEVB et 35219 22869 (11.415) (14.156)
BPaxuTTPOBETHES BaVEIGKES UTIOXPEWTEIS 898.040 926,304 196.441 284776 | (Avopéc) / Mwfoeis xenpaTikiw oToieiwv emevBuKos o 3237 o 0
Aoimés BpaxuTIpOBEliEs UTToXpEWoEG 347514 372993 11511 58599 | (Avopt) / Mwhfoeis xppaTiki oToieiwv O edhoyn aEia péow amoreheopéroy (2813) 0 o
Eovoho urroxpeiotwy (5) 2315750 2.400.003 714459 735483 | Ayopd evotparey & GAwv Trayiwy STOKEiwY (25139) (61.400) (59) (62
EYNOAO IAION KEGANAION KAI YTIOXPEQEEQN (y) + (5) 2:824.150 5.028.036 1.497.434 1656063 | Ayopég enevBIoEwY Ot akivTe a2 (@s1) o 0
EI0TIpGEEIG a6 TWAMOEIG EvOwaTLY & GUAWY TIayiwy oToNE 113 33201 2 6
Mepioyiata eoTipaxBevia 1666 300 o 0
Toxor eoTpaXBEvVTES 123 3776 672 2663
Adveia xopnynGévTa e GUBEBELEVa épn 0 0 (6792) (15.006)
EioTipageic amb XopynBévTa SGveia Ot GuVBEBEEVa épn ] 0 6.162 1620
ATTOTIANDW| UTOXPE@TEWY BUVaTPIKIIC o 0 o (251.836)
ElompageIg emxopnyiocwy 102 1938 0 o
EMevBuTIKES poég ano BiakoTioeg BpaoTnpioTes (14.286) 1423 o 0
Edvoho eiopoiv/ (skpov) am6 2 mres () (L247) 5518 (11426) (76763
ZITOIXEIA KATAZTAZHZ METABOAQN IAIQON KEQAAAIQN  (evotroinpéva Kai pun VoTroinpéva)
OMINGE ETAIPEIA EXB00m KOGV ETOXWY BUYaTpIKrG 40 244 [ 0
31215 311214 112115 311214 E0Ba QUENONG METOXIKOU KegaAaiou ] (550) Q) (550)
Eivoho 15iwv kepaaitwv évapgns xprions (11112015 & 11112014 avrioorxa) 628033 722783 922580 1112770 | Eompageig amd ex5o8évia / avaAngBevia Saveia 68560 363352 61486 256,984
SUPKEVIWTIKG GUVONIKG £005a ETG GTI6 QOPOUS (CUVEXIZOpEVES E£opMoeig Baveiuv (101.683) (369.014) (34.923) o
K1 Biaxoreioeg SpaompioTTes) (112.562) (191.945) (141.099) (280.519) | Adveia avaAN@8EvIa am6 ouvBEBepEva uépn o 100 2900 £
EXB0OT LETOXIKOG KEQAGIOU (Y ) EAEYXOUOEG OURETOXES) 0 244 0 o | Eopote/ TIOG00TIN G UPIOTp: P ars) 3.452 o o
AUENO ETOXIKOU KegaATiou (a6 PETaTpOTI| OpoAOYIGN) 1501 89.821 1501 89.821 | E£O@NOEIG UTIOKPEWOEWY AT XPNUATOBOTIKES MIOBAEI (782) (4%6) o ®
“E€0Ba augnang peroxikod kegaAaiou &) (550) &) (550) | MAnpuwpé via pfwon peToxikod kegaAaiou o U EAEYXOUES UBKETOXES BUYaTPIKIY ) o o o
ATIOBEITIKG PETATPEWINOU OpOAOVIaKOU Baveiou 0 1058 0 1058 | Mepioyara mhnpwbéva (010) (4372) o 0
Meiton pEToxkod Kegakaiou pe EMOTROPH LETPATLAV OE N EAEYXOUOES OUMETOXES G poég amd i 6 7.184 (9198) o 0
BuyaTpIKGY ETaIpEIGY (1) 4 0 o | zuvoro eiopoiv / (expoiv) ams ) (27.862) (16.482) 29.456 256,796
Mepioyata o IBIOKTHTEG i EAEYYOUTWV GUBHETOXWY BUYTPIKG ETAIDEIV (2951) (@.418) 0 0 | Kabapr atgnon (uelwen) o raptiaxd Siabéorua, apetoxd tooBovaa
AUENON / (UEiION) TIOTOTTOU N EAEYXOUO OUETOXGY OE BuyaTPIKES (5503 11040 0 0 | xan Seopeupéves karastaes xprion () + (B) + (v) 36561 (66.384) ET) (61047)
avoho 18w kepaaiwv NENS Xpriong (31/12/2015 kar 31/12/2014 avrioToxa) 508.400 628033 782975 922580 | Tapeiaxd SioBoiyia, TapElakd 10050vapa Kal SEOpEUNEVES KaTaBEOEIS OTIV Evapgn TG XPriong 140596 206.603 TI1861
SUvaMaYUaTIKEG BIGGOPES OTa TAREIKG: BIGBECTL, TOEIGKG 100BVG: Kal BEOUEUVEG
KaTaBEOEIG a8 GUVEXILOUEVES BpaTTpIGTTEG 15 a 7 1
ZUVAMaYUaTIKES BIGGOPES OTa TAREIKG: BIGBECTL, TOEIGKG 100BVG Kal BEOUEUEVEG
KaTaBE0EIG a6 BIOKOTEIOEG BpaoTEIGTTEG 381 286 o 0
Tapeiok S1aBéoipia, TapEIaKd 10050vapa Kal SEopEUpEVES KaTaBéoEi NENS Xprions 177553 14059 14915 50825
ETOIXEIA KATAZTAZHE SYNOAIKON EZOAQN  (svoTroinpéva Kal pn evotroinpéva)
OMIAOE ETAIPEIA
011013112115 01/01-31/12/14 010131215 01/01-31/12/14
Suvexlpeves  Aiakomeioes Sovono Iuvexlpeves  Aiakomeioeg ovono
Spaomnphes  _ Spagmplres Spagmpfreg Bpaorireg
KiKhog epyaoiiv 1142845 63509 1206354 1116735 94114 1210849 | Kixhos epyaoiiov o 0
Mikté képn / (Gnpiés) 326071 6617 332688 251535 3874 255.400 | MikTd képon | (Gnmnés) 0 o
po gopuv, 5V Kol ETTEVBUTIKGY. 43226 469 435695 (20.456) (5341) (25.797) PO @Spu. i Kl ETEVBUTIKGY (12.684) (20435)
Kepdn / (Gnpiég) ipo @pwv (119.825) 8755 (111.070) a73513) (16.764) (190.277) | KéPOn ! (miec) mpo gopwv (141.100) (280.4%6)
Kepon / (Enpiés) perts amd popoug (A) (126.024) 7.19 (118.828) (165.973) (7.476) (183.449) | Kepdn / (Gnpicc) pete amé gopou (A) (141.100) (280.497)
Karavépoviai oe: Karavéiovrai o¢
- BioKTTeg nTpiKric (118:897) 5725 (113.172) (155.423) (17.190) (172613) | - Wioxnireg pnrpikric (141.100) (280.497)
- Mn ehéyxouaes oupperoxés (7.27) 1471 (5.656) (10550) (286) (10836) | -Mn ehéyxouoes oupperoxes o 0
4
oiT GuvoAIké €605 peTé amd pSpous (B) 6265 . 6266 ©672) 176 (8.496) | Aomé ook éooda perd amé gopous (B) 1 22
SUYKEVTPWTIKA GUVONIKG £005a ETé a6 popous (A) + (B) (110.759) 7.197 (112.562) (174.645) (17.300) (191.945) | ZUVKEVTPWTIKG GUVOAIKG €003 BeTd aTI6 96pou (A) + (B) (141.009) (280.519)
Karavéyiovial oc: Katavéyovrai o
- BioKTTeg nTpiKric (113.016) 5726 (107.290) (162.641) (17.014) (179.655) | - Wioxnireg pnrpikric (141.099) (280519)
- Mn ehéyxouaes oupperoxés (6.743) 1471 (5:272) (12.004) (286) (12290) | - Mn ehéyxouoes oupperoxés o 0
Kepdn / (npieg) peté ammé époug avé petoxri - Baoika (oe €) (0.1269) 0,0061 (0.1208) (0,1900) (0,0210) (0,2110) | KéPBN / (¢nwieg) peté ami6 Gépoug avd petox - Baoiké (o€ €) (0,1506) (0,3429)
KEPBN / (Znpiec) perd amé p6poug avé: peTox - pewpéva (o€ €) (0.0653) 0,0039 (0.0614) (0.2073) (0,0137) (0.1210) | KepBN/ (Gnuieg) perd ami6 pSpoug avd perox - pewpéva (oe €) (0,0805) (0,2068)
Mporevéyevo Mépioua 0,000 0,0000
Kepon / (En1iéc) TIpO 9GPV, XPNUATOBOTKAV, ETTEVBUTIK@Y aTIOTEAEHIGTIOV Kall GUVONKGV GTIOOBEGEWY 124,660 5463 130123 62.402 2600 65.101 | KEpBN 1 (Zn11E6) T1pO 6PV, XPNUATOBOTIKA, ETTEVBUTIK@Y GTOTENEGHATIY Kal CVONKGY aTTOOBEOEWY (12202 (19.969)
MNPOZOETA XTOIXEIA KAl MAHPO®OPIEZ
1. 0 Onovops Karaortous bxour ouvTaxGl o Ty JoYOTIGY GPYGY Tou OO v 1y ouvTaén €6 1k, pepidlo oTa Ao GuveAK €008 T emevBlosuy Trou evoTToUVTal e T BoSo g xaBaprs Btanc € (13) 19 T ouvKeITKG Leéen Ty Erfoty HEVWY OIKOVOIKGY TPOKEIEVOU Va
Twv Etfioov Eraipiy kai Evomompévay Oovopikiv KaTaotéowy g xpong mou éAnée mv 31n Ackeppiou XA EMGVEKTIUNGN UTOXPEOEWY TApOX(Y TIPOGWITIKOG € (4.144) YA, i) yia Ty Evaipeia, v 31n AcxeyBpiou 2015: Govran v z {avehun mprvpaen Wﬂwﬂﬂum om Znyeiuon 7 1wy Erouwy
2014, chrbg amo 1 ahsayés o¢ Flporume xar A\Epur\vzlzg ou ioybouy ard 1 lavoudpiou 2015 war avakiovrar o ETNEKTNN UTOKpEL0EY T apoxv Tpoowol € 1 . ket v S1n Acxeupiou 2014 ° Oovopioy Ta I Théxouoag
Enueiwon 3.6 1wy Erfiwy fors TapoX@Y MPOCWTIKOD € (22 e avagopds Gao xa TS oKD XpoTS, e pRGLBEOVTG) BaKPTE Kol GYGAJOVTEH G6 EEYWPIOTh S,
2/0rKaraortons v Tepaa Py epis ot Evmmumg e o ey o s T4 Ph Exincs Evomoméves Oxovopiés Kataarais g xpfans mou énée Ty 31n AkepBplou 2015 xai o ayéon  GUMPUNG W TC GTIGNTAGEIS 10 AMXA 5 (avaAUTKA TEpYPAQR TapaTiBETan o Zncicaon 7.5 T Eviotiv ETapky kel
h Dhec o GIIGIAIKES GUVGAGYEG Ka1 Ta TROITE Tiov ETaIpHGY 106 TERAGLBAVOVIGI G evombinan éxows  HE TIV GVTIGTONN OUYKAITKY TepioBo 10U 2014 MEpIAaBAVOVICI e T 8B Tng oA evoroinang: ) EKT.EK AE.  EVOTOMuEVIY OKovouKiv K“""’“wm
ATIGAErge] o e ATV Exioies Evomomuévec Omovopikes Karaordoc 100 Gpios KaBi o GGG VIVARTIA cEayopace ToaooTo 22,50% Ty 3n Ampiiou 2015 €vis TapGAMAG cEaogahoe T  20. H SINGULARLOGIC Gt GUVEXEIG TS GUUGUIVIGG Yia TV avaXpaToB6Tan Twy oHohoyIaKGY Saveitwy g pe e
4TIV 310 dexfou 2015 By KnEgoutl G AT K01 G0 BUYOTPKdS srlpels, uroyts i o BuvanérTa chéyyou BAoe) UpWVIGS KETEXWY Kl opIGOl TS TEYGIAS Tou pRLOU Twy eAGv Tou AloknTikod  ENTAKOpEvES Tpdmielec, EFG EURGBANK ERAZIAZ, TPAMEZA MEIPAIOR xau ALPHA BANK uow umoypag
5. To GUVOAO ToU TTPOGWTIKGD Tou DAY 015 firav 10.227 Gropd, evis Ty 31n Aekeppiou  ZUMBOUNOU Kai i) EXTIATOPIA KHOIZIAS — TANOPMOY A E. anié v 4n NoeuBpiou 2015 n orroia eiva mapv o (HOU) a1 Temsheet aric 25 Ocpouapiou 2015, uypaye e vécs ooz
2014 e 10,723 drop (b Teov oy 1a 965 dvnoroeuoay at dkomos GpaeTAGIIES). To olvoho 10u (@VAAUTIK MEpYpaR MapaTBErar o Znuciuon 2.2 1iov Eiowsy ETGIDKGY Kai EVOTOMUEVY OKOVOKGY cufaots ooy o 2515y oo 300 xowin opohoyiakiv Bavelwv ouvokikol mooal 9 e (avahomi
TpoowKoy g Erarpeia v 311 AeepBpiou 2015 ko v 31n AekeyBpiou 2014 rav 49 Gropa KaragTaozwy). Tepnypagi mapariBeral ot Enpeiwon 27 twv Eriaiwy Etaipikiby kol Bvortomnuévwy OIKovopkiv Koramao:
5701 svomompivee Owovopike Kataordoeis 10U Oyikou MIG evomelodviat e 1 1éBoSo e kaBopris Béong omig  ETMAEov, omic ETioies Evorioimpéveg Oovopikés KataoTaaeis g xpriong Tou w.;g v 310 AekepBpiou 2015 karora 2L TV 180 Wapron 2015 MIG Tpax(3pac athy uTov6an NooypEiatcrol OpOAIKES AdvEiol tuoue éwe € 115,000
Orovopiés Kataotaeig mg TPAMEZAZ NEIPAIQ A.E., n omoia eivai eykarcompévn o1y EANGBG ka1 Tng omolag To  TIAGIONa g uioBEmong Twv Mpotdmiov AMXA 10, ATIXA 11 kai ATIXA 12, miepiapdvovral e T pédodo g okiiig XA O€ 2 Oelpés, mou avéhafe my urtoxpéwan val kaAuyet n TPAMEZA NEIPAIOZ, yia my avaxpnpdroddinon ioémioowy
GUVOAI TI5000TS GUEToXtS oY Erarpea Ty 31n AtkenBpiou 2015 avépyeral Ot 28,43%. EroToinang ot eratpeee. ) MIX. APAMATZHE A.B.E.E. xaBGix 0 SpiAog VIVARTIA £EG0paAE T T 1 loukios 2004  Tipog autiv. H ékSoon Mg TP EIPAs Uous € 100.000 XA
701 Guilayes 90poAOVIG oo v ETIGEGY Tou Ghou MGRGIBEVTT! Gvahunk o Enpeuan 2.1 wy TV TASOUNGS 100 GBIy i pekin 100 Moo ZuyouNos 1 i) IATEIA PENTH AE. ao my & loukiou OAokAP@ENKE TV 19n Mapriou 2015. H oupgwvia TpOBAETTEl TV

Erfoiwy Evoroinpéviav Oovopikiov KaTaoTaaeiv. [1a Tic GvéNEYKTES xproEIG £xouv oxnpanaTel TpopAéyeig ocos 2014, o1y ormoia o Spikog VIVARTIA GUBETEXE e TTo000T6 35%, WG aTI6POI OXETIKA 0UKBAOG TIoU UTIEYpGN pe  T0U EV AYw Baveioou, e v eméxraan g mepioGou amomAnpuwiis kard 3 ém (OkTwBpiog 2019). H Eraipeia Tv 5n
€ 4159 i 2 Tov Dhio, (@vahune | repveaed apariBerar ot Enpeiwon 486 1wy Etoiwy Eralpk@y ki TV E1E00 BETOXO Yia TV GOKNGN T0U EAEYYOU TG eraipeia. ‘Ewg exeivi T xpovik oTiyul, fiol 1 louNiou 2014, o AUYoUaTou 2015 Tpoydpnat oy uTioypag Termsheet yia my éxoon kool opohoyiakoy Saveiou Gyoug Euw €
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«SKYSERV»

«RKB»
«SINGULARLOGIC»
«SUNCE»
«VIVARTIA»
«AEATA»

«Anll»

«ATIXA»

«KETA»

«MEBT'AA»
«MHTEPA»
«MITAPMITIA X TAGHXZ»

«MOA»

«YTEIA»
«AEGEAN»

avaeépetat otnv « MARFIN INVESTMENT GROUP A.E. XYMMETOXQN»
avaeépetat otnv «ATTICA A.E. XYMMETOXQN»

avagépetar otnv «BLUE STAR NAYTIAIAKH A.E.»

avaeépetot oto BRITISH VIRGIN ISLANDS

avagépetat oty «kKEVEREST ANONYMOX ETAIPEIA XYMMETOXQN KAI
EINIENAYZEQN»

avaeépetal otnv «k FLIGHT AMBULANCE INTERNATIONAL RENT-A-JET
AKTIENGELLSCHAFT»

avagépetat otnv «FAI ASSET MANAGEMENT GmbH»

avapépetar otnv «k FORTRESS INVESTMENT GROUP»

avaeépetol otny «GOODY’S A.E. YITHPEXIEX EXTIAXHZE»

avagépetat otnv « HILTON CYPRUS»

avapépetar otnv «k MARFIN CAPITAL S.A.»

avaeépetat otnv «MIG AVIATION 1 LTD»

avagépetat otnv « MIG AVIATION 2 LTD»

avapépetal otnv « MIG AVIATION 3 LTD»

avaeépetat otnv «MIG AVIATION HOLDINGS LTD»

avagépetat otnv « MIG AVIATION (UK) LTD»

avaeépetat otnv « MIG LEISURE LTD»

ovaeépetat otnv «MIG LEISURE & REAL ESTATE CROATIA B.V.»
avagépetar otnv « MIG REAL ESTATE A.E.E.A.IL.»

avaeépetat otnv « MIG REAL ESTATE (SERBIA) B.V.»

avaeépetat otnv «MIG SHIPPING S.A.»

avagépetat oty «KOLYMPIC AIR ANONYMOX ETAIPEIA AEPOITOPIKQN
META®OPQN»

avaeépetat otnv «KATHENIAN ENGINEERING ANONYMOX ETAIPEIA
YYNTHPHXZHX KAI ETIIZKEYHXE AEPOXKA®QN» npodnv «OLYMPIC
ENGINEERING ANQNYMOZX ETAIPEIA XYNTHPHXHX KAI EINIZXKEYHX
AEPOXKADQN»

avagépetat oty «SKYSERV ANQNYMOZX ETAIPEIA EIITEIAY EEYIIHPETHXHE
AEPOXZKA®QON» npdnv «OLYMPIC HANDLING ANQNYMOZX ETAIPEIA EIIIT'EIAX
EEYIIHPETHEHE AEPOXKA®PQN»

avagépetat otnv «JSC ROBNE KUCE BEOGRAD»

avaeépetal otnv « SINGULAR LOGIC A.E.»

avaeépetat otnv «SUNCE KONCERN D.D. ZAGREB»

avagépetat otnv « VIVARTIA ZYMMETOXQN A.E.»

avapépetat otnv «AEATA A.B.E.E. TPODPIMQN»

avapépetal 6to Atabéoipo tpog [Moinon Xaptopuidkio

avaeépetot oto Aebvi IIpdtuma Xpnuotootkovoputkng Avaeopadg

avagépetar oty «KYIIPIAKH AHMOZXIA ETAIPEIA TOYPIZTIKHE ANAIITYZEQX
ATA.»

avagépetat oty « MAKEAONIKH BIOMHXANIA TAAAKTOXZ-MEBI'AA-
ANQNYMOZX ETAIPEIA»

avaeépetor otnv « MHTEPA TAIQTIKH 'ENIKH MAIEYTIKH I'YNAIKOAOT'IKH KAI
ITATIATATPIKH KAINIKH A.E.»

avapépetot otnv « MITAPMITA XTAOHX A.B.E.E.»

avapépetal 6to «Metatpéyipo Oporoyiakd Adveto»

avapépetol 6to «A.©.K.A. YT'EIA »
avaeépetal otnv «cAEPOIIOPIA AITAIOY A.E.»

MARFIN INVESTMENT GROUP A.E. SZYMMETOXON, Acogdpog Oncéwg 67, 146 71 Knetotd,

oel. 5



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

A. AHAQXEIX TQN EKITPOXQITIQN TOY AIOIKHTIKOY XYMBOYAIOY

YT1¢ KOTOTEP® ONAMGEL;, Ol omoieg AapPdvovv ydpo cOpupove pe to apbpo 4 map. 2 TOL V.
3556/2007, 6mwg woydel onuepa, tpofaivovv ot akdoAovhol ekTpdc®Tol Tov AlolknTikov XvufovAiov
¢ Etatpeiag kat om ot akdrovbot:

1. Avdpéoag Byevomoviog tov Evayyéiov, [Ipdedpog tov Atotkntikod Zvpupfoviiov
2. EvBbdpiog Mmovhovtag tov ®coddpov, Atevbdivev Zopupoviog
3. Hoavayivtng ®povParag tov Kovetaviivov, Avaninpmtig Atevbovev Zoppfoviog

Ot k4t vToypdeovieg, VIO TNV ®G GVEO WOTNTA oG, EWOIKAOG TPOog TovTO 0plobévieg amd 1O
AtoiknTikd ZvpPovito g Avovoung Etaipeiog pe v erovopio MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN dniovovpe kot fefoardvovpe pe v napovca 0tt €€’ 6cmv yvopilovpe:

(a) Ot ocvvnupéveg Etnoileg Owkovouwkéc Kartaotdoelg g MARFIN INVESTMENT GROUP AL.E.
SYMMETOXQN vy tnv etnota mepiodo 01/01-31/12/2015 ot omoieg katapticOnkov copeova
LLE TO 1OYVOVTO AOYIOTIKA TPOTLTA, omeKovifovy Katd tpoTo 0AN0T Ta cTOYEID TOV EVEPYNTIKOD
Kot tov mwabntikov, v kabapn 0éon kot Ta omoteréopata ypnong g Etaipeiag kot tov
EMYEPNOEOV TOV TePLAaUPdvovTatl otnv evomoinon ekAapufavopévemyv wg GVVoAo, Kot

(B) H ocvvnuuévn 'ExBeon tov Atowknrtikod XZvpPoviiov anewkovilel katd tpomo aindn v e&éMén,
T1g emdocelg kal ™ Béon g Etapeiog, kabdg kol tov enyeipnoemv tov tepthappfavovial otnyv
gvomoinon exAapufoavopévmyv g GOVOAD, CUUTEPIAGUPAVOUEVNC TNG TEPLYPAPNC TOV KUPLOTEPOV
KvdOveov Kot afeBatot)tev Tov avTipneTonilovy.

Knotod, 23 Maptiov 2016

Ot dnrovvteg

O AvarnAnpotg Atevbdivev

IIp6 AX. A 0 20 A
O IIpbdedpog Tov O Atevfdvev Zoupoviog Soupovioc
Avdpéag Byevomoviog Evbdutog Mmoviobrtog Moavayidtng Opovparog
A.A.T. AK623613 A.A.T. AK638231 A.A.T. AK543083

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
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B.’EKOEXH EAET'X0OY ANEZEAPTHTQN OPKQTQN EAEI'KTQN AOTIXTQN

IIpog tovg Metoyovg tng MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN

"Ex0con EALyyov ewi tov Etoupikov ko Evortomuévov Xpnuatooikovoulk®v Katostdosov

EXéyEape TG ovvnuuéveg €TOIPIKEG KOl EVOTOUMUEVES YPMUOTOOIKOVOUKES Kataotdoels g Etapeiog
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, ot omoieg 0moTeAobVTOL OO TNV ETALPIKT KOt
EVOTOIMUEVN KOTAGTACT] YPNUHOTOOIKOVOULKNG Béonc T 31Ing Asgkepfpiov 2015, tic stopkés kot
EVOTOUUEVEG KOTOOTACEL OMOTEAECUATOV YPNOEDS KOl GULVOAIKOD €LG0ONUATOC, HETAPOADY  1dimv
KEQPOAOI®MV KOl TOUEWKOV PodV TNng YpNoemc mov éAn&e tnv muepounvio ovtr, kabdg kol mepiinym
ONUAVTIKOV AOYLIOTIKOV apy®V Kot LEBOS®V Kol AOITEC EXEENYNHOTIKES TANPOPOPIES.

Ev09vn mn¢ Aoiknong ye tig Etmpikéc ko Evorompéveg Xpnportoowovopkéc Kataotaoeig

H dwoiknon €xet mv €vbovn yo v Katdption Kot €OA0YN TAPOLGINCT OLTAOV TOV ETOIPIKAOV KOl
EVOTIOMNUEVOV YPNHOTOOIKOVOUIK®MY KOTAGTACEDV cOUPova pe to. Aebvn Tlpdtuma XpnpHoTootKovopikng
Avapopds, 0mmg avtd Eyovv vioBembel and v Evporaikn ‘Eveoon, 0mmg Kot yuo eKelVeg TIC E0MTEPIKES
duAideg, mov M dwoiknomn kabopilel wg amapaitnteg, ®ote vo KobioTatal SuVaTh 1 KOTAPTIoT ETOIPIKAV Kol
EVOTONUEVMVY YPTLLOTOOIKOVOLUIKDV KOTAGTACEDY OMUAAAYILEVOV 0md 0VoIdOT avakpifeila, mov opsiietal
elte og and gite og AdOoc.

Ev00vn tov EAgyktn

H dum pog evubovn eivor vo exepacovpe yvoun €nl ovtdv TOV  ETOPIKOV KOl EVOTOUUEVOV
YPNLOTOOIKOVOLIK®V KOTAGTAGE®V LE PAcn Tov EAeyy0 HoG. Alevepynoape tov EAeyy0 LoG COLG®VA LE TO
Aebvn TIpotomo EAéyyov. Ta mpodTume qLTA 0montodV Vo, CUUUOPPMVOUAGTE UE KOVOVEG OE0VTOAOYING,
KkaBmg Kat vo oyedalovpe Kot SlEVEPYOVLE TOV EAEYYO LLE GKOTO TNV ATOKTNGT €DA0YNG SLUGPAAIGNC Yo TO
€AV Ol ETOIPIKEG KOl EVOTOMUEVES YPTMUATOOIKOVOUIKEG KOTUOGTAGELS €IVl OTOAAOYUEVEG OO OVLGLOON
avakpipela.

O éheyyoc meptlopPdvel T OlevEPYELD SLOSIKOGIMV Y10, TV OTOKTNON EAEYKTIK®V TEKUNPIOV, CYETIKA LLE TOL
MOGE KOl TS YVOGTOMOW|GELS OTIC ETOPIKES KOL TIG EVOTOMUEVEG YPNUOTOOIKOVOUIKES KatooTtdoels. Ot
emleyopeveg oadikaoieg Paciloviar oty Kpion tov eAeyktn mEPAaUPAvOUEVNG TNG EKTIUMONG TOV
KWWOOVOV 0VCIHO0VG OVOKPIBELNG TV ETUIPIKMY KOl EVOTOMUEVMV YPNILOTOOIKOVOUIKAOV KUTAGTACE®DY, TOV
opeidetan gite og amdtn eite og AdBoc. Katd ) dievépyelo avtdv TV EKTIUNGEOY KIVOUVOL, O EAEYKTING
e€etalel Tig ecmTEPIKEG SKAidEC MOV oyeTilovVTal LE TNV KATAPTIOT Kol EDA0YT TOPOLGINCT) TOV ETAUPIKAOV
KOl EVOTOMUEVOV YPTHUATOOIKOVOLUK®Y KOTAGTACEDV TNG €TAPEING, L€ OKOTO TO GYEOOGHO EAEYKTIKOV
OLOIKOCIOV  KATUAANA®V Yo TIG TEPIOTAGES, OAAA OYl LE OKOMO TNV EKEPOCN YVOUNG &ML NG
OTTOTELEGUATIKOTNTOS TOV €0MTEPIKAOV OKAd®V ¢ etaupeiog. O €heyyog mepthoufavel emiong v
a&oAdYNoN TG KATOAANAOTNTOGC TOV AOYIOTIKOV 0pyYdV Kol HeBOdwvV Tov ypnoipomomdnKay Kot Tov
€0AOYOV TOV EKTIUNGEMY TOL £YVaV OO TN d10iknor, Kabdg Kot aE0AdYNoY| TG GLUVOAIKNG TAPOVGINoNG
TOV ETOPIKAOV KO EVOTOMUEVMV (PTLLUTOOIKOVOUIK®V KOTOAGTACEMV.

[Tiotebovpe OTL T EAEYKTIKA TEKUNPLOL TOV £YOVUE GLYKEVIPAOGCEL €ivol €TOPKN Kol KATAAANAQ Yo, TN
Oepedioon g EAEYKTIKNG LOG YVOUNC.
I'vopn

Kotd ™ yvopn pHog, ot CUVNUUEVEG ETOUPIKEG KOl EVOTOMUEVEG YPTNUATOOIKOVOLUKEG KOTOOTACELS
napovctdlovv gvAoya, amd KABe ovou®dN amoym, v owovoukn 0éon g Etopeiog MARFIN
INVESTMENT GROUP A.E. ZYMMETOXQN ka1 tov Quyotpikdv avtg katd v 31n Askeufpiov 2015
TN XPNHOTOOIKOVOLIKTY TOVG EMIO0CT KOl TIG TOUEWNKEG TOVG POEC Yo TN ¥PNoN Tov EAnée v nuepounvia
ot cvpeova pe to Atedvh [potvma Xpnuotootkovopkng Avagopds, 0nwmg avtd £xovv viobetndel amd v
Evponaikn Evoon.
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"Epgoaon Oépatog

Epiotodue v mpocoyn ot onpeiwon 27 tov (p1UOTOOIKOVOUIKAOV KATOGTAGEMY, OOV TEPTYPAPETAL TO
0épna 6tL 0 Opog ko n Etoupeia Bpiokovtal oe cuintnoelg pe T motdTpleg Tpimnelec e okomd Tnv
avadl0pYAVMGCT] VOIGTALEVOV JOVEINKDV VITOYPED®GE®Y TocoD € 789 ex. kot € 165 k. avtictoyo, Adyw un
CUUUOPO®ONG HE GLUPOTIKOVE OpOVG. XTO0 ®G GV® TOCGO TEPIAAUPAVOVTOL OOVEINKEG VTOYPEDGCELG
Kepaiaiov Kot TOKOV Ttov Opidov mocov € 90,2 ek. mov €yovv kotactel An&urpdbecueg, puEyxpt v
nuepopnvia tng éxbeong eréyyov, Bépa to omoio Ha emivbel, coupwva pe ™ Atoiknon tov Ouiiov, pe v
OAOKANp®GN TNG avoypNUOTOdOTNONG e TS motdTpleg tpaneles. [Mapdiinia, otn onueioon 50.6 tov
YPMUOTOOIKOVOLUK®V  KOTOOTACE®Y, OMOL  YiveTol ova@opd o©TO YEYOVOC OTL TO OUVOAO TOV
Bpayvrpdbeopwv  vroypedoewv Tov Opidov kot g Etopeiog vmepPaivovv 10 ocbvolo ToV
KUKAOQPOPOOVI®MY GTOLYEIOV TOL gvePYNTIKOL kaTd Tocd € 683,3 ek. wor € 176,9 ex. avtictorya. Ot
TAPUTAVe cLVONKeS VTOdNA®VOLY TV VIapin afePatdTnToc GYETIKNG LE TNV ATPOGKOTTI GLVEXIOT TNG
dpaotnpotrag tov Opidov kotr g Etopeioc. H avoypnuatoddtnon tov doveldKdV LITOYPEDCEDY
armotelel Pacikn mpodmodeon tng endprelng TOL KePaiaiov Kiviong tov Opidov kot g Etapeiag. Emiong,
Ommg avopépetol otnv onueiowon 50.6, n Awoiknon tov Opilov &xel mpoPel oTOV GYESUCHO KATAAANA®V
dpdoewv yio T Peitioon tng ypnuoatookovoukng 0éong tov Opidov kot g Etaipeiog kot v opoin
GULVEYIOT] TOV OpPaCTNPLOTATOV TOLG, Tpobmdbeon m omoia €yel AneOel vwoym katd ™ ovvtaln TV
GUVIUUEVOY YPTHATOOIKOVOLUK®MV KATUOTAGE®Y HE PAoT TNV apyf TNG GLVEXIONG TNG EMLYEIPNLOTIKNG
dpacTNPLOTNTAG TOVG,.

21 yvoun pog dev dtotvrovetal empOAaén oe oxéon pe 1o Bépa auto.

"Ex0con eni AAhov Nopk@dv kot KavovieTik@v ATonti)cEOV

a) Xtmv 'ExBeon Awyeipiong tov Atownrtikod ZvuPovAiov  meprhopfaverar  dNA®ON  ETOPIKNG
dakvPépynong, n onoia Tapéyel To. TANPOPOPLUKE oTorygior Tov opilovtarl oto Gpbpo 43 (mtap.38) Tov
K.v. 2190/1920.

B) EmoAnbedoope ™ ocvppovie kol tnv ovilotoiylon tov mepieyopévov tng ‘ExbBeong Alayeipiong tov
Awuntikod ZopPovAiov HE TIG OCUVNUUEVEG ETOUPIKEG KOL EVOTOUUEVEG  YPTHOTOOIKOVOLIKEG
KOTOoTAGELS, ot TAaicta Tov opilduevav omd to apbpa 43 (tap.3%), 108 kot 37 tov k.v. 2190/1920.

ABnva, 23 Maprtiov 2016

O Opkwtog Ereyxtng H Opxot EAéyktpra
AoyloTng AoyioTtpla
Moavoing Miyaiidg Aquntpa [Haydvn
AM. Z.0.E.A. 25131 A.M. Z.0.E.A. 30821

° GrantThornton

An instinct for growth’

Oprugred EAryxris EdpBoulor Emypipiaty
Zepipou 58, 17564 Nakand Séiknpo
AM. ECEA 127
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I'' EKOEXH AIAXEIPIZHY TOY AIOIKHTIKOY ZXYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» EIII TQN ENOIIOIHMENQN KAI
ETAIPIKQN OIKONOMIKQN KATAXTAXEQN I'TA TH XPHXH 2015

H rmapovoo FExbeon tov Aioikntikov Zvufoviiov apopd omyv etnoio.  mepiodo mov éAnle nv
31/12/2015. H éxBeon karaptioOnke amo to Aroikntiko Zoufodiio odupwvoe ue tic oratdleic tov
vouov 3556/2007 (PEK t. A” 91/30.04.2007) ka1 tic ex’ avt00 €K000€l0EC EKTEAEGTIKES ATOPAOELS

o0 A.2. ¢ Emitponns Kepalaiayopdg.

2ty wapovoa EkBean mEPIYPAPOVTOL COVOTTIKG Ol XPHUATOOIKOVOUIKES TANPOPOPIES TS XPHONG TOD
2015, to onuavtikotepo, yeyovota mov EAafav xwpo. (Tpiv Kol UETA TNV HUEPOUNVIQ aVOPOPLS TV
Oikovouukwv Kataotdoewv) kair o1 mpoomrtikés s  MARFIN INVESTMENT GROUP A.E.
ZYMMETOXQN (epeéng «MIG», «Etaipeior) kabanc kar twv Qoyatpixov etaipeiav . Ermiong,
YIVETAL TEPLYPOPN TWV KUPIOTEPWYV KIVOOVOV KOl OPELAIOTHTOV TOV EVOEYETOL VO, AVIIUETWTIOEL O
Owidog xoir 1 Etaipeio kata to 2016 xo1 mapoatifsvial o1 onuoviikéS ovVALLAYES TOV KaTOPTIoONKOY
HETOLD TOV EKOOTH KL TWV GOVOEIEUEVWV UE QDTOV TPOTAOTWV.

1. XPHMATOOIKONOMIKEX EEEAIZEIX KAI EIITAOXEIX THX XPHXHX 2015

1.1  Evomowmpévn Kotdotaon Anoteheopdtov

HoMjeerg: O1 ool and cvveyllopeveg dpaoctnplotnteg aviibav oto mocd tov € 1.142,8 &x.
évavtt mocol € 1.116,7 ex. xataypaeoviag advénon 2,3% cGuykplTika LE TNV 0VTIGTOLYY TEPLOIVN
¥PNoM. Amd TOLG AELTOVPYIKOVG TOopeic Tov Opikov, PN CVUTEPILAUPAVOUEVOV TOV OLETAULPIKOV
GUVAALAYDV, TTOOCY OTIC TOACELS KaTEYpaye novo o topéac [IAnpoopikng katr Tniemikovoviov
pe vroxdpnon (0,8)%, evd n dvodog tov toAcewv opeiletorl kuplwg oTovg Topeic Metapopav pe
avénon 4,6% xat Tpoeipov kot M'odaktokopik®v pe avénon 2,0%.

Koéotog lloinBévrov: To kd6cT0C ToAnbéviov and cvveyllopevec dpactnplotnTeg Het®@ONKE KATA
(5,6)%, o10 mocd TV € (816,8) k. évavtt mocov € (865,2) ek. yio TNV avTticTolyn TEPLGLVNY YPNON
YEYOVOG TO 01010 OQEIAETAL KVPI®G GTNV TTMON TNG TIUNG TOV KOVGipmV e oyxéon pe to 2014 kot og
GTOYEVUEVEG OPACEL MOV VAOTOMONKAV [e GKOTO TOV TEPLOPIOUS TNG KOGTOAOYIKNG PAcng Tov
Opirov. To pktd meplmplo kEpdovg Katéypaye dvodo e oyéon pe to 2014 kabmg dSrapoppmbnke
o€ 28,5% and 22,5%.

Aowtad Agrtovpyikd ‘Ecoda kot 'ESoda: Ta Aowmd Asttovpyikd £€c0oda kol ££000 dlapopemOnKoy
010 1000 TV € (283,4) ex. évavtt € (269,3) ex. katd Tnv avtictowyn mepvovh mtepiodo. H avénon
opeidetal kvpiwg otig mpoPréyelg amopecioong enevovcemv oe okivinta g RKB ot omoieg
dtopopednkav ce € (23,8) ex. évavtt € (10,1) ex. ot yxpnomn tov 2014,

EBITDA am6 Xvuveyilopeveg Apacstnprotntes: To EBITDA and cvveylopeves dpactnplotnTeg
aviAbe oe képdog mocov € 125,1 ex. ce ovykplon pe € 66,3 ek. yw TNV avTIGTOL( TEPLGIVY
nepiodo. H Beltioon ogeidetar otnv avénon ToOV TOACE®V KAl TNV TOVTOYPOVN HEIMOTN TOL
AELTOVPYIKOV KOGTOVG AOY® NG UHEIO®ONG TNG TIWNG TOV KOLGIHOV Kol TNG ovvextLonevng
OTOTELEGUOTIKNG dlaXEIPLONG TNG KOGTOAOYIKNG Pdong Tov Opiiov.

Xpnuotookovopkd Amoteréopoata: Toa  ypnNUATOOIKOVOUIKE £€6000 TV cuveXlLOUEVOV
dpacTNPLOTHTOV dlapope®dnkav 6to Tocod tev € 3,6 ex. and € 10,6 ek. Vv avticTolyn TEPLGIVY
xpnomn. Ta ypnuatookovouwkd ££0da aviAbav oe € (106,0) ex. and € (100,7) ex. t0 2014. Ta Aownd
YPNUOTOOIKOVOULKA amoTeréspato Tov Opilov dtapopembnkav oto mocd twv € (58,6) ex. évavtt €
(68,4) ex. KaTd TNV TEPLGIV XPNON. XTO0 TopaTdve KovdOAL yia 1o 2015 meprhappavovtar {nuiég
anopgimong otoyeiov Tov gvepyntikov Vyovug € (50,1) ek. ex t@v omoinv € (43,0) ek. apopovV TOV

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
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opho VIVARTIA, € (3,7) ex. tov 6piho YI'EIA xot € (3,4) ex. v SUNCE. Znpeidvetar 6t m
mepvowvny ypnon eixe emPapovviel pe {nuiec amopeimong GTOXEIOV TOV EVEPYNTIKOV GULVOALKOD
vyovug € (69,1) ex. ek Tov omolwv € (44,2) ex. apopovoav tov 6utho VIVARTIA, € (23,8) ex. tov
opho YI'EIA kot € (1,1) ex. tov opiho ATTICA.

®opog Ewcodnpatog: O 9opog €1c0dMqpatog and cuveylopeveg dpactnpiotreg aviibe 6to moco
tov € (6,2) ek. évavtt mocov € 7,5 eK. ylo TNV GVTIGTOLYN TEPVGIVY YPNON. ZNUELOVETAL OTL 1| XPNON
2015 éxer emPapovlel pe emmiéov @opovg € (17.5) ek. AOy® g UETAPOANG TOV (QOPOAOYLKOD
OLVTEAEGTN POPOAOYIOG EIGOONUATOG VOUKODV TPOSOTOV and 26% og 29%.

Képon/(Znmég) amd Xuoveylopeves Apaostnpréotntes: Ot evomompéveg {npiég petd eopwv amd
ovveylopeveg dpaoctnprotnteg v to 2015 avirbav oto mocd twv € (126,0) ex. e cOYKploN ue
{nuié mocov € (166,0) ek. yio TNV AVTIGTOLYN GLYKPITIKN XPNON.

Képon/(Znmiég) amd Awakoneioces Apaotnprotntes: Ta k€PN amd SlaKOmMEITES dPACTNPLOTNTES
yio to 2015 avAABav oto mocd tov € 7,2 ek. évavtt {nuov € (17,5) ek. kot agopovv Ta
anotelécpoto tov SKYSERV, ATHENIAN ENGINEERING, FAI rent-a-jet xot FAI ASSET
MANAGEMENT. EZnpeiovetal 611 ota k€pomn tov 2015 cvpmepthapfdvetal képdog € 11 ex. and v
noinon g SKYSERV 1o Askéufpro tov 2015.

Képon/(Zmméc) amd Xoveyplopeveg kor Awokoneioeg Apacstnprotnreg: Ot ovvoAikég (nuiég
dtopopedbnkav ce mwocd € (118,8) ek. and € (183,4) ex. 1o avrictolyyo mepvovd ddotnpa. Ot
OLVOALKEG (nuiég kataveunuéveg otovg Idtoktnteg g Mntpikng aviibav oto mocd tov € (113,2)
eK. eV ot {nuiég kataveunuéveg otig Mn EAéyyovoeg Zoppetoyég dtapopemdnkav oto 1ocd tov €
(5,7) ex.

1.2 Evomowmpévn Katdotaosn Owkovopikic Ofong

Toperokd Awwbéowpa, Topsrokd Ioodvvape & Agopevpéveg KataBioeig kar Aaveiopdc: Ta
Tapekd Otaubéoipa, Tapelakd tocodvvapo & desopuevpéveg katabéoeic tov Opidov katd ™V
31/12/2015 aviABav ce € 177,6 ex. (av&non katd € 37,0 ex. cvykpirtikd pe v 31/12/2014) kot
avoalvovtol ®¢ akorovbwg: Tpoéowo kot [oioktokouwkd € 56,8 ex. (32,0% tov cvvolov),
Metagopéc € 72,0 ex. (40,6% tov ocvvohov), Yanpeoieg Yyeiag € 14,3 ex. (8,0% tov cvvorov),
[TAnpogopikn kot Tniemkowwvies € 2,6 ex. (1,5% tov cvvorov), Etapeieg [rwtikdv Keparaiov
€ 1,8 ex. (1,0% tov cuvorov) kot Xpnuatootkovoukég Yrnpeoieg € 30,1 ex. (16,9% tov cuvorov).

O ovvoAikog davelopdg Tov Opirov katd tnv 31/12/2015 aviiBe oe € 1.693,0 ex. peropévog katd €
(59,0) ex. ce oyxéon pe v 31/12/2014 kot avarvetor og akorovbwg: Tpoeipa kot 'oroktokopkd €
398,4 gx. (23,5% tov cvvorov), Metapopég € 285,3 ek. (16,9% tov cvvorov), Yranpeoieg Yyeiog €
159,8 ex. (9,4% tov cvvorov), [TAnpopopikn kot Tniemkowwvieg € 55,6 ex. (3,3% 10V GLVOLOVL),
Private Equity € 105,8 ex. (6,3% tov cvvorov) ko Xpnpatoowkovopikes Ynnpeoieg € 688,1 ex.
(40,6% tov cuvolov). H peimon tov davelopod opeiretal Kupimg GTNV ATOTANPOUT €K LEPOVG TNG
ATHENIAN ENGINEERING 7tpoanelikov daveispov vyovg € 39,9 ek. kot otnv mOANON TOV
etapov FAI ASSET MANAGEMENT kot FAI rent-a-jet ot omoieg v 31/12/2014 giyov cuvoiiko
tpamelkd davelopnd € 40,0 ex.

KoOapéc Tapcrwokéc Poég and Asttovpyikég Apactnprotnrtes: Ot kabapéc AETOLPYIKEG POEC
aviABav ce giopon vyovg € 65,7 ek. évavtt gkpong vyovg € (55,4) ek. TNV aviicTolyn TEPLGIVY
xpnomn, omi. wo Peitioon vyovg € 121,1 ek., yeyovog to omoio o@eiketar otnv Peltiopévn
AelTOLPYIKN dpaoctnplotnTa Tov Opidov evidg Tov 2015.

Tapgrakéc Poég and Enevovtikég Apastnprotntes: Ot emevdvtikég tapuelakéc poég aviibav ce €
(1,2) ex. évavtt € 5,5 ex. NV avtictolyyn mepvovy xpnon.

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
oeh. 10



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

Taperwokéc Poéc amé Xpnpoatodotikég Apaoctnprétnteg: Ot YpnUOTOOOTIKEG TOUELOKEG POEC
aviABav cg € (27,9) ek. évavti € (16,5) ek. ™V avTicTOYN TEPLGIVA XPNON.

1.3 H mopeia tov Opirov MIG katd v mepiodo 2010 - 2015

To 2010, Atav n ypovid mov n EAL&da vmdyOnke otov unyoaviopd otnpiéng tov ANT kot tng
Evpolovng. Amo tote péypt kol onfuepo €xovv eméibel pio cepd yeyovotov kot e&eliemv mov
€YOVV TOAOVIGEL TNV EAANVIKT OlKOVOpia, Le TNV KopLO®on Tov eelEemv Tov EAafav ydpa otV
EALGSa xatd v mapovoialopevn etnota mepiodo avaeopdg (2015) pe v emPorn eléyyov ot
dlacvvoplakn kivnon kepoAaiov (capital controls).

Katd v 31/12/2010 n Kabapn A&io Evepyntikov tg MIG avepyotav o € 2,74 avd petoyn, evo
Katd TN ANén g TpéYovcac ypnons, NTol 5 €tn petd, n NAV g MIG éxer katélbet og € 0,83 avd
LETOYN, YEYOVOG TOL SEIKVVEL OTL TO dLGYEPES OLKOVOULKO TTEPLPAALOV JEV €YEL OLPTGEL OVETPENCTN
TNV EMYEPNUOTIKY OpaoTNPLOTNTA, TNV YPNLATOOIKOVOUIKY KOTAGTOON KOl TO AELTOLPYIKA
OTOTELEGULOTO TOV ETALPEL®V TOV Opilov.

Ot g&elielg mov Ehafav yopa otnv EALGda xoatd to 2015 eiyav og cLvERELD TNV ETGTPOPN TNG
olkovouiag otnv Veeon UETA amd o meEPiodo avantvéng oto téAog tov 2014 Kol 6TO0 TPOTO
g&aunvo tov 2015. H Awoiknon tov Opilov, oto mapdv aféfato otkovopkd mepifdirov, agoroyel
oVVEY®DG TNV KATACoTOOT, 6)e610{EL KOl VAOTOEL TIG OTTO1EC avayKaies TapeUPAoELg, TPOKEIPNEVOL Vi
eELOYLOTOTONO0VV 01 EMATMOGELS 0TS OpacTnpLdTnTeEC Tov Opilov. Lta mhaicta avtd, n Atoiknon
elval TpocavaToOAGUEVT GTNV EKTOVION KAl EQPAPLOYT EVOG TPOYPAUUATOS, LE GTOYO CVYKEKPIUEVES
EVEPYEIEC YO TNV OWKOVOUIKY oTApEN TV Ouyatpikdv ng Kol TNV avodlopyavoon Tov
dpacTNPLOTHT®V TOVG.

Ta onpaviikdtepa yeyovota g terevtaisg Setiog yio tov Oplo tg MIG €yovv g eéng:
0) AmoemevovoElg

H Awoiknon tov Opidov éxer ekmovioet kot €pappolet éva mAdvo pevcstomoinong pUn Pacikov
EMEVOVOEMV. TVYKEKPIUEVA, KATA TN dldpKela TG Terevtaiag Seting, o Outiog anoenévovoe amd Tig
EUROLINE, INTERINVEST, MIG REAL ESTATE AEEAII, CHIPITA, xat tov xAddo 1oV
aepopetapopmdv (OLYMPIC AIR, SKYSERV, MIG AVIATION 3, MIG AVIATION UK, FAI). H
EQOPUOYN TOL TAGVOVL pevctonoinong eival og e£€MEN kot avapévetol va ohokAnpmbel evidg Tov
EMOUEVOV 12 UNvav e 6TOYO TNV TEPAITEP® ELGPOT| CNUAVTIKOV TAUELNKDOV podV Yo Tov Opido kot
v Etapeia.

B) ZtipiEn Pocik@v ETEVOVGEMV

Ot xOptleg ovppetoxés tovL Yoaptoeviakiov g MIG a@opodv octov kKAGSO TpoQipmV Kot
varoktokopik®v (VIVARTIA), omv emPammyd vovtidia (ATTICA), otic vanpecieg vyslog
(YTEIA) kot otov kAGd0 mtAnpoopikng (SINGULARLOGIC).

H Awiknon tov Opidov xaf’ 6An t didpketo tng Kpioung Setiag epapuolel Eva TpOYPOa, LE
OTOYO CUYKEKPLUEVEG EVEPYELEC YO TNV OLKOVOULKY GTNPIEN TV Buyatpikdv TG Xto TAaiclo ovtd
éxel mpoPel oe aVENOELG UETOYIKOD KEPOAOIOL HUE GKOTO TNV €EVANPETNON TOV EMEVOVTIKOV KO
XPNLOTOOOTIKOV aVOYK®V TOVG, TNV OVAS0PYAVOGCT TMV dPOCTNPLOTHTOV TOVG KOl TOV TEPLOPIGUO
TOV AELTOVPYIKOV TOVG KOGTOVC. X OLVEYELDN OA®V TOV TOpATdve, 1 Atoiknomn epyaletat yio v
EMITEVEN GLVEPYELDV KOl GUVEPYACIOV OV UTOPOVV Vo avarntuyfodv evtdg tov Opilov, dote va
emitevybel mepartépo peiowon tov €£60mVv Kol mapaiinio va avadelybovv gvukalpieg avantuéng oe
vEEG AYOpPEG.

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
oel. 11



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

v) Zvpoovia pe v TPAIIEZA INEIPAIQX

Tn ypnon 2014, n MIG avakoivooe 0Tt 6e eKTEAEON TNG GTPATNYIKNG cvpewviag pe tnv TPAIIEZA
I[TEIPAIQX, n rteAievtoaio kdivye 251.835.900 opoloyieg tng A’ Zeipdg tov Metatpéyipov
Oporoylakod Aaveiov ékdoong tng MIG kot katéfarire 1o mocd tov € 251,8 ek. To wg dve mocod
YPNOHOTOONKE Yo TNV ATOTANPOUN SOVEINK®DY VTOYPEMOEMV Buyatpikng etatpeiag Tov Opilov.
210 mAoiol NG MopATave oTpatnylkng ocvpeoviag n Tpaneloa [Mepoiwdg petétpeye 90.000.000
opoloyieg ovopootikng a&iog ekdotng opoloyiog € 1 pe wodémoon peimwon tov MOA. Katd v
31/12/2015, 1o mocootd cvpupetoxng tng TPAIIEZAX TIEIPAIQY cto petoyikd kepdiato g MIG
avépyetal o€ 28,43%.

0) Avtinon ke@olroiov amd v ékdoon Metatpéyipov Opoiroyrakov Aaveiov mocov € 251,7
€K. NE TNV KOTAPOL HETPNTOV

H MIG JwpPriémovtag T MPOKANOCELS O©TO HOKPOOIKOVOUIKO TepfdAlov Kot TavTdypova
EMOLOKOVTAG TNV oYVPOTOiINCY TOV ENEVOVCEDV TNG TPOY®PNCEL Katd TN ¥pnon tov 2010 otnv
éxdoom Metatpéyipov Oporoylakon Aaveiov dyovg € 251,7 ek. 10 omoio datédnke wg e&Ng:

i) SOUPETOYN O€ OVENCELS HETOYIKOV KeQalaiov Buyatpik®dv etalpeldv tov Opilov, mocov €
115,4 ex.
i1) Aéopegvon kepoaraiov yio Tnv e&acpdiion daveiov etaipel®@v tov Opilov, Tocov € 132,9 ex.
iii) Aowmég emevovoelc, mocol € 3 ek.

Avagpopikd pe Tig dtabéoelg (1) kat (i), ONUEIOVOVTOL TAL TOPUKAT® dVO GTUOVIIKE YEYOVOTA.

Oprotiky amogmévovon 1ov Opirov MIG amé Tov KLGOO TOV CEPOUETUPOPOV KATA TN Yp1on
2015

Y10 moco tov € 115,4 ek. Tov wivaka dtdBeong aviAnféviov kepalaiov (copupetoyn oe ovENCELS
LETOYIKOV KePaAaiov Buyatpik®dv) meptiapfavovtav kot tocd € 41,8 k. 10 omoio exktapeddnke mg
KatafoAn €vavtt peAlovTikng avénong Tov petoytkov keeaiaiov tng MIG AVIATION HOLDINGS.
To mocd avtd dratédnke mepoartépw pe tov 1d1o Tpoémo otn Bvyarpikn g MIG AVIATION (UK), to
omoio kol d1éfece ev cuveyeia, yia TNV eE6QANGT TILUATOS AYOPAS OEPOCKOPDV.

H MIG eiyxe TpaylLoTomoGel SNUAVTIKEG ETEVOVGELS GTOV KAGOO TOV OEPOUETOPOPDYV OELKVOOVTAC
MV anopactoTikétnta Tov Opidlov 6to va avadelybel oe Evav véo nyetikd aepouetapopéa. H mopeia
™m¢ MIG otov KAAd0 TOV GEPOUETOPOPDY, OGTOGO, NTOV cTtabdepd {NUIoydvog TOGO GTO OEPOTOPIKO
€pyo Kal otnv TeYVIKN Pdon 660 kot otnv emiyeia e&vmnpétnon, pe amotéiecpa o Oplog va
ovocopevoel (NG Kol vo eMOIOEEL TEAKE TN OTAJLOKY] OTOYDPTCY TOL And TOV KAAS0. ATO 1O
2012, ovvenmmwg, o Opihog é0esce oe gpopuoyn T0 TAGVO aTOEMEVOLONG KAl &VIOG TNG
TopovolalOUEVNC ETNGLOC TEPLOOOV AVAPOPAS, OAOKANPMONKE N 0PLOTIKY ATO0ETEVIVGT Tov Opilov
amd Tov KAASO TV agpopetapopmv, kabmg mpoéfn otn petafifpacn g SKYSERV mpog v
SWISSPORT «kat 6tnv 1OANGN TOV GLVOLOL TOV KATEXOUEVOV peToy®V oTig etatpeieg FAI rent-a-jet
kot FATI ASSET MANAGEMENT oto pétoyo petoyneiog AXTMANN HOLDINGS AG kot 6 péin
™G okoyevelog Axtmann.

AT0déopnevon TOV 0EGREVPUEVOV KOTUOEGE®OV TOV VOPIGTAVTO Y0 TNV EEAGPAALGT TIGTOTIKAOV
OLEVKOADVGEMV OVYOTPIKAV ETULPELOV KUl OTOTANPOUN OAVEIGHOD

To moco6 tov € 132,9 ex. Tov mivaka d1dbeong aviinbéviav keparaiwv (decuevoelg kKepaiaimv yio
mv e&acpaiion daveinv etatpeld@v Tov Opilov) apopodce cg deoUEVGEIS KEPAAUIOV, TPOKEIUEVOL
vo, xpnotpomomBodv ¢ eyyLoELS Yoo TN AYN YPNUATOSOTNONG TOV BVYATPIK®OV ETULPELOV TOV
Opirov. Ot ev AOy® decpevoelg kKepalaimv elyov AAPEL x®pa ®C GVGTACT EVEYVPOL €T TOV OKEI®V
tpoanelikov Aoyaplocumv. Ta mocd avtd, 6T CLVEXELD, OTOOECUEDTNKOV KOl KUTUPANONKAV g
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E0POPA G OVENCT HETOYIKOV KEPaAaiov TV Buyatpik®v tov Opilov pe okomd v evanpétnon
TOV YPNUOTOSOTIKOV OVOYKOV TOV €V AOY® ETALPELDV (ATOTANPOUN dOVEIGLOD).

Toviletal 611 katd TN ddpketo g Setiag (31/12/2010 pe 31/12/2015), ot decpevpéveg Katabéoelg
Yo TNV €£0GQAAION TIOTOTIKAOV d1EVKOADVeE®Y Buyatpik®V gtatpel®v Tov Opidlov Efavav cuveydg
petovpeveg, v v 31/12/2015 to mocd mov gival mpocwpivd decpevpévo yioo v e&acpdiion
MOTOTIKOV JEVKOAVVGE®Y BuyaTplk®V eTalpel®v tov Opilov givol poOAg mocd € 3 ek. 6€ cHVOAO
TOUELOKDOV 0100E01UOV KOl TAUELNKOV 1600VVAL®OV TocoV € 178 ex.

1.4 Owovopikd Amoteréopata avd Agrtovpyikd Topéa
1.4.1  Tpoégipa ko 'ohoKTOKOPIKE

Ot towAfqoelg tov ev AOY® Agttovpykol topéa to 2015 aviibav oto mocsd tov € 601,4 k. (ek TV
omoimv € 6,0 ek. dtotopeakd €c0da) — avénon g taéng tov 2,0% ce cOYKplon UE TO TOGO TOV €
589,6 ek. katd TV avticTtoyn mepvovy xpnon (ex Tov omoiwv dtatopeakd € 5,8 ek.). Ot TOANCELG
TOL AELTOVPYIKOV TOopEn avarvovtal o¢ e§ng: [Nalaktokopkd: € 3045 ex., Kateyoypéva: € 138,3
ex. kot Eotiaon kot Yoyayoyia: € 165,0 ex. (cvouneprrapfdvovial dStetoipikéc TwANcelg byovg € 6,5
€K.). Xtov topuéa Tpooipmv kot oAOKTOKOUIK®OV, 01l TOANGELS TOV KAGSOL YOAUKTOKOUIK®OV TOL
opirov VIVARTIA xatéypaye peiowon g tédEng tov 7,7% o€ oxéon pe méPuot, o kKAAd0G eotioong
tov opidov VIVARTIA mapd t™ onpavtikn emidpaocn g avénong tov ovviedeoty DIIA
nopovciace avénon mowincewv g tang tov 1,2% evd 0 KAAOOG KATEYLYUEVOV TOPOLGINGE
avénon eni cvykpioipwv peyebov e 1édEng Tov 14,2%.

To EBITDA Swopopombnke ce képdn € 50,2 ex. oe aOykpion pe képon € 28,2 ek. tng avticTtoyng
nepvovng xpnone. To EBITDA tov Asttovpyikov topéa avalvetal o¢ e€ng: Nadaktokopkd: € 18,2
ek., Kateyvypéva: € 19,8 ex. xar Eotiaon kot Poyayoyio: € 12,2 exk. H BeAtioon anodidetar otnv
avéNon TOV TOANGE®OV, TN PEATIOOTN TOV KOGTOVG TPOTOV VAMOV OAAL KOl T®V OTOTEAECUATIKOV
nopeuPacemv oe eninedo mapay®yIkng feAtiotonoinong.

Ot Inuiég petd @opov avirbav oto mocd tov € (61,6) k. ce oOykpion pe 1 {nud Tocov Twv €
(72,6) ex. xotd v avtictolyn xpnon tov 2014,

O kaBapéc davelopog katd v 31/12/2015 aviibe o10 mocd towv € 343,3 ek., pelwpévog katd €
13,9 ex. og ovykplon pe 10 mocd tov € 357,2 ex. katd v 31/12/2014 yeyovog to omoio opeiletan
otV adéNoN TOV TOUENK®OV d100eGioV TOV AEITOVPYLKOD TOUEA.

1.4.2 Meragopés (Empatnyog Navtihia, Agpopeta@opéc)

Ot TOM6€15 TOV AELTOVPYIKOD TOpEN TV peTo@op®dv to 2015 aviibav oto mocod tov € 277,7 ex.
(ex TV omoiwv € 11,1 ex. dwatopeakd) og cOyKpion pe 10 o6 tov € 266,7 k. (ek TV omoiwv €
11,8 ex. dtatopenxd) Katd TNV aviictolyn nepvoiv xpnon. H ev Adym avénon opeiretal otov 6Ulo
ATTICA tov omoiov ot toAnocelg avéndnkav katd € 11,0 ex otn didpketa Tov 2015.

To EBITDA aviAbe cg képdn vyoug € 80,5 ek., avénuévo katd € 36,6 ek. 68 GVYKPLON UE TO TOGO
tov € 43,9 ex. katd TV avtictolyn mepvovy ypnon. H PBeitioon g Aettovpylkng kepdogopiag
opeidetal kupimg otnv avénon tov EBITDA tov opidov ATTICA «katd € 36,9 €x. ot0 0606 TV €
80,7 ex. ¢ amotélecpo TG adENONG TOV TOANGEMV KAl TNG TALTOYPOVNG LEIMONG TOV AELTOVPYLIKOD
KOGTOVG AOY® TNG KEIOMONG NG TIUNG TOV KOVGIHOV Kol TNG €E01KOVOUNGONG KOVOIH®V Omd TNV
EVEPYNTIKY dloyeipion TV dpopoioyiov Tov TAoimVv.

Ta képdn petd eopov dapopeddnkav 1o mocd tov € 31,5 ek. ocvykpirikd pe képon € 0,9 ex.
Katd TNV avtictoyn xpnomn tov 2014.

O kaBapdég daveropds katd v 31/12/2015 aviibe oto mocod towv € 213,2 ek. 6& GUYKPLON UE TO
1066 tov € 351,1 ex. xatd tnv 31/12/2014. H peiowon tov kabapod davelspod opeiretal kvpiog o
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peioon tov Kabapov davelspod tov opilov ATTICA xatd € 44,5 ex. ota € 213,7 k. AOy® avénong
TOV TOUELOK®V TOV dtabecipov, oty Tdinon evidg tov 2015 tov FAI ASSET MANAGEMENT «xat
FAI rent-a-jet ot omoiec eiyoav kaBoapd davewopnd v 31/12/2014 € 33,4 ek, otV TOAINON NG
SKYSERV gvtog tov 2015 n omoia eixe xaboupd daveiopud v 31/12/2014 € 19,9 ex., kot ot
peioon tov tpamelucov daveiopov tng ATHENIAN ENGINEERING kotd € 39,9 ex.

1.4.3 Ymnpeoieg Yyeiag

Ot toAfqoglg tov Aettovpylkod Topéd TV YTnpeoidv Yyeiag to 2015 katéypayav avénorn Katd
1,3% ota € 220,3 ek. (ek tov onoimv € 0,02 ex. dwatopeakd) and € 217,5 ex. katd v avtictolym
wepvovn ypnon (ex tov omoiwv € 0,02 k. dtatopeakd).

To EBITDA avinAfe oto mocd tov € 22,0 ek. avénuévo katd € 10,2 ek. og oxéon pe v avtictouyn
TEPVGIVN XpNoN TOoV gixe dtopopembel og € 11,8 ex.

Ot inuiég petd @opov dtapopeodnkav 6to mocd tov € (13,2) ek. o cOykplon pue v (UG ToGoH
€ (40,5) ex. katd TNV avticTolyn TEPVGLVNY XPNON.

O koBapoég davelopég katd v 31/12/2015 aviibe oto mocd towv € 145,5 ex. & GVYKpPLoN UE TO
noc6 € 157,4 ex. tqv 31/12/2014. H peiwon ogpeiretal otny avénon ToV TALelok®OV dtabesipwy Tov
opidov YI'EIA xatd € 5,6 ek kot v tavtoypovn peiowon tov tpanelikod davelispov tov katd € 6,2
K.

1.4.4 IAinpogopiki] kot TrAemKoOIVOVIES

Ot toAo6elg Tov Agttovpykov topéa to 2015 aviAbav oto mocod tov € 49,4 ex. (ex TV onoiwv €
3,7 ex. dwatopeakd) — pio peimon kotd (1,2)% oe ovykpion pe 10 mocd tov € 50,0 ex. (ek TOV
omoiov € 3,9 k. dtatopenkd) KoT@ TNV avtictolyn xpnomn tov 2014.

To EBITDA dwopopodbnke oe k€pdn € 6,0 ex. Pertiopévo oe oyxéon pne képdn € 4,4 ex. katd v
avticTolyn mePiodo NG TPONYOVUEVNC XPTOTG.
To képon petd @épmv dapopemdnkov 6to Tosd Tev € 1,6 k. oe cuykpion pe {nuid mtocov € (3,8)

€K. KATA TNV avTicTOYN TEPVGLIVY] YPNOMN.

O kaBapog daveiopog katd v 31/12/2015 aviibe ot0 mocd TtV € 53,0 ex. oe cbykpion pe To
moc6 Tov € 53,8 ex. katd v 31/12/2014.

1.4.5 Private Equity (Avayvyn, Real Estate kot Lowrég)

Ot moAoeglg Tov Agttovpykov topéa to 2015 dapopedbnkov cto mocd tov € 21,8 ek. (ek TOV
omoiov € 6,9 ex. drotopeakd) oe cOYKplon pe To mocd TtV € 21,4 k. (ex tov omoiwv € 7,0 ek.
Ol TOUENKA) KATA TNV AVTIIGTOLYY TEPLGIVY YPNOT.

To EBITDA dwpopemndnke oe {nuigc € (20,8) ex. oe oOykpion pe {nuiég € (7,8) ex. xatd v
avtiotolyn ovykpltiky mepiodo. H peimorn oeeiletar ot {nuio amotipnong tov enevovTIK®OV
akwntov ¢ RKB 1 onoia aviAife og € (23,8) ex. 10 2015 évavtt € (10,1) ex. to 2014.

Ot {nuiég petd @opov aviibav oto mocd tov € (35,2) ek. og ovyKplom pe 10 1006 TV € (9,4) ex.
KOTA TNV TPONYOULEVT] ¥ P1ION.

O kaBapog daveiopdg koatd tnv 31/12/2015 dwapopedbnke oe € 330,3 ex. ( ex TV omoiwv € 226,3
eK. Oletalpikd) og cvykplon pe € 331,4 ex. (ex Tov omoiwv € 226,3 ek dietapikd) tnv 31/12/2014.

1.4.6 Xpnpotoowkovouilkés Yanpeoisg

O {nuiég petd @épov yia 1o 2015 avarbav 610 mocd € (49,1) ex. évavtl {nuiov € (40,7) ex. Katd
™mv avticToyn TEPLGIVY YPNON.
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O kaBapdg daveiopnog katd v 31/12/2015 aviibe oto m0oco tv € 661,3 ex. (MIG: € 676,4 &x.)
évavtt mocov € 612,3 ex. katd v 31/12/2014 (MIG: € 612.5 gx.). H avénon opeiletal kvping otnyv
peiowon tov tapeako®v dtobesipov g MIG xatd € (35,9) ex. kot v mopaAinin advénomn tov
davelopov g katd € 28,0 k., 0Twg emiong Kot otnv avénon tov tapslak®v dabesipov g MIG
AVIATION HOLDINGS «até € 14,9 ex Aoy g moinong tov FAI ASSET MANAGEMENT «at
FAI rent-a-jet evtég tov 2015.

H Ka@apn A&ia Evepyntikov (NAV) tng MIG «xatd tnv 31/12/2015 dapopemdnke 610 1066 T0OV
€ 783,0 ex. 1 € 0,83 ava petoyn o€ ovykpion pe € 0,98 ava petoyn xotda v 31/12/2014 (15,3%).

2. XHMANTIKOTEPA TETONOTA KATA THN XPHXH 2015

2.1 Tpéoripa kot I'orhakToKOpIKAG

e Tmnv 19/02/2015 n MIG avokoivooe adlayéc otn S10IKNTIKA SO Kol oTn ovvbeon tov
Ao Tikov Zvpfoviov Tov etatpeidv Tov opilov VIVARTIA. Xvykekpipéva, o K. I. Aptivog
vréPaie v mopoitnomn Tov and v B€on tov AtgvBivovtog Zvppfovrov tng VIVARTIA, and
v 0éomn Tov Avarinpot) Atgevbdvovtog Zvupovrov g MIG, kabhg kat and ti1g Aoutég 0écelg
mov Kotelye ota A.X. TV gtatpeldv tov Opirov. Katdémv g avotépo anoyodpnong, [pdedpog
s VIVARTIA opiotnke o k. A. Byevomovdrog, Ilpoedpog otig AEATA xar MITAPMITA
XTAOHX o k. E. Mmoviovtag, IIpéedpog otig GOODY’S kot EVEREST 1 «xa. A.
YovBatloyrov kat Atevbdivev Zoppovioc otnv VIVARTIA o . I1. ®povparac.

e Tov Mdéptio 2015, n AEATA tyunfnke yio axdpa pia ypovid pe tpia PpoPeio Famous Brands
OTIG KaTnyopieg YAAOKTOG, YIROLPTIOD KOl YVUGOV emiPefatdvovtag yio akouo pio eopd tnv
TPOTIUNGN KOL TNV EUTIGTOCVV TOV KATAVOAOTOV 6T Tpoidvia tng AEATA. Xta mhaicio Tov
idtov Beopov, m GOODY’S «atéktnoe tnv mpodtn 0éom otnv katnyopio Tng eotioong,
Aappavovtog amd Tovg 1010VG TOVG KATAVOAMTEG TNV avaTtepn eniBpafevon yia v e&EMEN Tov
onuatog GOODY’S péoa and to véa Goody’s Burger House.

e To avbeviikd EAAnviko otpayyiotd yiowovptt DeLTa kot n ¢éta o aiun BIIAA tov opiiov
AEATA dwokpidnkoav oto mAaiclo g €Tolag amovoung tTov Ppafeiov yedong kol moldTnTog
mov dtopyavovel To International Taste & Quality Institute (iTQi, Awebvég Ivatitovto I'edong
kot [Towdtnrag). Avtictowya Ppofeia éAafe kot n Bvyatpikn etaipeio Tov opidov VIVARTIA,
EAAHNIKH ZYMH A_.E. yio cvuykekpipéva tpoiovto {Oung.

e H MITAPMIIA XTAOHX anéomace tn onpovtikn dtakpion Best workplace 2015 petagd tov
etapeldv pe 250+ epyalopevovg, 610 daymvioud mov dopyavovel to Great Place to Work
Institute Hellas yio v avadeién kot Ppafevon tovV €Topel®V e TO KOAVTEPO EPYACLOKO
nepIPAALOV KAl TNV TPOCNA®MGT TOVS 6To avOpdTivo dvvapikd tovg. H didkpion avtn, eivorl N
emPefaiwon 6TL 0 GTWOPOS TNG OUAIIKOTNTAG, TNG APOCIMONG KOl TOV GERACHOD €YEL ATOIMGEL
Kopmovg.

e H MIIAPMIIA XTA®HZX, tov lobAo tov 2015 tiundnke pe to Kopvpaio Bpapeio oto mhaicto
tov IT Excellence Awards 2015 ywo 10 épyo «BéAtiom [empyio», 10 omoio aflomotel Tig
duvaToOTNTEG TNG TEYVOAOYiaG oTtnv oypotikny moapaymyn. [Ipdkeitar yio pio MAEKTPOVIKN
EQOPLOYN, £VA GUOTNHO KATOYPAPNS, ETEEEPYATTIOG KAl TAPAKOAOVOINONG GE TPpayLATIKO YpOVO,
OAOV TOV TANPOEOPLOV MOV APOPOVV TIG KOAAEPYELEG, 0TO OmMoio &yovv mPdGPacn TOGO ot
aypotec 660 Kol ol YE®WOVOL TNG ETAIPEiNG TOL TOVG GULUPOVAELOVV O©TO TAOIGLO NG
OMOKANPOUEVIG QY POTIKNG dlayeiplong.

e H AEATA, tov XentéufPpro tov 2015, anéonace 1o «Kopvpaio BpaPeio» otnv katnyopia tng
Eéwotpépelag, yo to Aavodpiopo tov ovbevtikov EAANViKod oTpayyloTtold yloovptiov oTnv
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Itadikn ayopd, kabBhg kot to «Xpvsd Bpafeio» oty katnyopia yio to Zvotnpate Aldc@AALoNG
[Mowwmrag. Ta BpaPeia amovepndnkav oto miaicio tov «cehe oepPig Excellence Awards
2015». Tov 610 unva o MITAPMITA XTA®HZ dwakpiOnke pe Xpvod Bpafeio otnv katnyopia
MoakponpoBeoung Exévovong EOvikng Eppéiretag tov Responsible Business Awards 2015 yia to
TPOYPOLUE GLUPOAAIAKNAG YE®PYiag TOV epapprolet.

H AEATA, tov AexéuPpro tov 2015, anéonace tpia PpaPeia yio ta Aovoopicpato TOV VEOV
™™g Tpoidvimv ota nhaicta tov 15°° cuvedpiov Marketing & IMwAnocewv Tov dopyavodnke ard
t0 meplodikd Sales Marketing & Business Review. Ta Ppofeia agpopodvv ota KoAvTEPW
havoopiopato yo to 2015 otic katnyopieg mpoidoviov «Mrdpeg Anuntplakovy, «Evepystaxd
motd» kot «Ready-to-Drink Coffee». Xto mlaicia tov 1010V JOYOVIGUOL TO KOIVOVUPYLOL
nwpoidvta Croissants Xpoon Zoun Bpafedtnkov o¢ £€va amd TO TO ETITUYNUEVE AAVGAPIGLATO
™G XPOVIAG GTNV KATNYopio TOV KOTEYLYUEVOY (VU®V.

H MITAPMITA XTA®HZE, tov Aekéuppro tov 2015, tiunbnke pe 1o Bpafeio Kawvotopiog yio
Xpvon ZHun kot ™ véa Kotnyopia Tpoidvimv KOTEYLYUEVOV KPOVAGHY TOV AAVOOPE EVTOS TNG
ypovidc. H Eeyopiot dtdkpion amovepunbnke otnv etalpeio. 6to TAAIGLO TNG TEAETNHC 7OV
opyavoce o XBBE yio ta «Bpafeic EAAHNIKH AEIA Bopegiov EAAGS0g 2015%.

2.2 Meta@opéc
Omrhoc ATTICA

Y11 08/04/2015 n etapein vavrlooe to emPatnyd — oynmuataymyoé mioio Blue Galaxy pe
oOuPacn paxpoypoéviag vavimong. To Blue Galaxy €xet ohMkd pnkog 192 pétpa, taydvnra 24
KOpUPovg kot petagopikn tkavotnta 1.740 emPatdv kot 703 avTOKIVATOV 1OIOTIKNG ¥PNOEMC M
150 goptnymdv oynudtov kot 70 avTokviTeV 1WOIOTIKAG ¥pnoems. To mloio avakawviotnke
TANPOG £T0L AGTE VO IKOVOTOLOOVTOL OAEG Ol TPOILAYPAPEG KOl TO VYNAL ETITESO TOLOTNTAC
mov yapoktnpifovv 6Aa ta mhoio tov opilov ATTICA kot dpoporoyndnke otn ypopuun
[Meparag — Xoavia Kpntng and tic 24 Ampidiov 2015, oto mhaicio g kowompa&iog pe tnv
ANEK A.E.

Yt11g 22/05/2015 n SUPERFAST FERRIES yiéptace ta 20 ypdvia and 10 mpdTo TG Ta&idt.
2ta glkoot ypovia g ta&dtotikng euneipiac, 1 SUPERFAST FERRIES petépepe nhve and
12.000.000 empareg, 2.500.000 poptnyd xat 2.500.000 [.X. o Adpratikn, Baitikn kot Bopeto
®dracca. Mg €6pa tnv EAALGSO Kot vyopévn v eAANVIKY onpaio ETOUEVOG GTOYO0C €ival 1
avATTUEN VEOV TPOOPIGUOV KOl 1 TAPOYN VANPECSIOV LYNANG TOLOTNTOG IOV Yopaktnpilovv
mavta ta Thoia Superfast.

Y11g 08/07/2015 o ophoc ATTICA avakoivocse ™ AQyn €d1kng ddstog amd 1o Kab’ VANV
apupodto U.S. Department of the Treasury’s Office of Foreign Assets Control (OFAC), yia v
TOPOYN| VANPECIOV UETAQOPOV UE emPatnyd mAoia avapeco otig Hvopéveg I[Moliteieg
Apepikng katr v Kodpa, péom g xatd 100% apepicavikng Bvyatpikng g SUPERFAST
FERRIES (USA) LLC. O 6uthog ATTICA £yxer ndn Eexivnoer tnv amottovpevn dadikacio
VToPOoAN G aitnong TPOoKENEVOL va TNG xopnynbovdv ot amapaitnteg KOVOVIGTIKEG KOl GAAEC
adeleg xat amd v kuPépvnon g KovPacg.

Y11 27/10/2015 o o6uthog ATTICA BpaPevinke og «True Leader», Opihog — Hyétng, ota
wAaicto Tov op@vopov Bespod g ICAP Group. H didkpion emPePaidvel tnv nyetikn 0éon
™m¢ ATTICA otov kAGd0 ™G eAMnvikic emPBatnyod vovtidog kabodg kKot 6To eAAnviKd
emuyelpelv yevikdtepa.
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2.3 Yanpeoieg Yyeiag
Omiog YIT'EIA

Tov ®efpovapto tov 2015 avakowvmbnke n avacvykpdnon tov A.X. tov YI'EIA pe v k.
YovPatloyrov va avarappavel kadnkovta tpoédpov tov A.X., Tov K. Avdpéa Bygvomovro kat K.
lewdpyro Tloritn va avoroppfdavovv kabfikovia Avtimpoédpov eved kabnikovia Atgvfvvovrtog
2oppovrov avéraPe o k. Avaoctdoioc Kvmplavionc.

2115 31 Maprtiov 2015 motomomOnke n avENGT HETOYIKOV KEPAAAiOV TNG BLYATPIKNG eTapEing
pe v enovopio MHTEPA mov eiye amogoociotei pe v and 27/02/2015 ‘Extakty [evikn
2UVELELON TOV PETOYMV TNG ETALPELNG, KOTA TO TOcO TV € 7,74 €K., L KOTAPOA LETPNTOV KoL
Kepaiatonoinon Tov anartnoeov g untpikng Etaipeioag. Metd v napandveo AMK n éupeon
Kot dpeomn ocvppetoyn tov YIEIA oty Bvyatpikn avépyetat oe 99,49% and 99,42%.

Eniong, otig 31 Maptiov 2015 miotomomOnke n avénon petoyikov kepaiaiov TnNg BvyaTpikng
etaipeiog pe v enovopio AHTQ A.E. mov eixe anopaciotel pe v and 27/02/2015 'Extaktn
Fevikn Zvvérevon tov peTdHX®V NG etalpeiog, kotd to mocod tov € 3,41 ek, pe kotoPfoin
petpntoOv ¢ untpkng etapeiog MHTEPA. Metd tmv mapoandveo AMK n éupecn cuppetoyn
tov YI'EIA omnv Buyatpikn avépyetar og 93,65% and 88,21%.

2115 01/09/2015 mictomomOnke 1 avénon HeETOoyIKOV KEPOAAIOV TNG BLYATPIKNG ETAIPELNG e TNV
enovopio HYGEIA HOSPITAL TIRANA mov eixe anopaciotel pe tnv and 05/03/2015 'Extaktn
Fevikn Zvvédegvon tov peTOY®V NG gTotpeiag, Katd to Toco tov € 7,99 ek, pe kepaiatomoinon
TOV anoTNoe®V TG untpkns Etopeiog.

Tov ZentéuPpro tov 2015 avakowwdOnke n avacvykpotnon tov A.X. tov YI'EIA pe tov k.
Kaptandvn va avolapfdver kadnkovra AtevBdvoviog Xvpufoviov kot tov k. Kvmpiovidn va
avolapfaver kabfkovta Mn Exteleotikod Mérovg.

Tov OktoBpro tov 2015, avakowmbnke o6tt 1 ko Kovotavtiva Yovn avéhoPe Tevikn
AevBoviplia tov YTEIA moapdiinio pe to kabnkovia ng Atevfdviplog AloKnTIK®OV
Ynnpeciov.

Tov NoéuBpro tov 2015 avakowmdnke 6tL 0 YI'EIA eivor 1o tp®dTo vocokoueio otnv EALGSQ
OV AVAYVOPIGTNKE ®G TPOTIUMOUEVOS TAPOYOS vyelag Yo Ta pEAN Tov d1eBvovg opitov TAG
(International Assistance Group), evOG TOYKOGUIOV SIKTVOV ETOLPEIDV 1O TPIKNG Kol TASIOIOTIKNAG
Bonbetag, aepodiakopudng achevdv Kol VOGOKOUEIDV.

2.4 TMinpoeopiki] ko Tnremkorvovieg
SINGULARLOGIC

Tov Aznpiiio tov 2015 n PCS, pérog tov opirov SINGULARLOGIC, avadeikvietal g pia amod
TG eToupeieg pe 10 KaAvTepo gpyactakd mepifdirov otnv EALGda, yio to 2015. Xvykekpiuéva
avadeiyOnke otn devTEPN BECT, TOV ETOLPEIDOV TOV amacyorlovV amd 20 Ewg 49 gpyaldpevouc.

Tov Tovvio tov 2015 n SINGULARLOGIC avakowvmvel Tnv vroypaen ocvppdcesov yio v
pokpompdBecun avaypnUatodoTnon TOV GVLVOAOL TOV VPIGTAUEVOV OLOAOYIOK®OV TNG daveimv,
pe TV €kd061 000 VEMV KOWVOTPAKTIK®Y OLOAOYIAK®V daveimV GVVOALKOD Dyoug € 56,9 ex. Mg
ouTn TNV £€KO0GN OAOKANPMONKE 1M avaypnUOTOdOTNGT TOV GULVOAOL TOV VOLGTAUEVOV
dOVEIGHLOV TNG.

Tov Oxt®fpro Tov 2015 avakowddnke 6Tt 0 K. Ztavpog Kpacaddkng avarapuPdvel kadnkovra
AtgvBvvovtog Xoupoviov ot SINGULARLOGIC. O k. Miyding Kapidtoyhov mopapével otn
0¢om tov [Ipoédpov Tov Atokntikod Zvpfoviiov g eTarpiag.
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Tov OxtoPpro tov 2015 1 etapia laPe pa véa dtdkpion oto mAoicto Tov daymvicuov HR
Awards 2015 otnv xatnyopio «Corporate Social Responsibility».

2.5 Xpnpotoolkovopuikég Yanpeoieg
MARFIN INVESTMENT GROUP

Tnv 19/01/2015, n MIG avokoivoce O0tL 6€ vAomoinom NG €E0VGLOOOTIKNG ATOPUONG TNG
T'evikng Xvvéievong tov petdyov ¢ MIG pe nuepounvia 03/06/2010, to Atokntiko
Yoppoviio tng MIG anopdocice opdP®VA va TPOY®PNCEL GE AVENCT] LETOYIKOD KEPAAAIOV TNG
Etoipeiog pe petpntd vyovg € 300 ek. pe SIKOIOUATO TPOTIUNONG VIEP TOV TOANLDOV UETOYOV.
H MIG pe oyetikn avakoivoon tng 20/03/2015, evnuépmoe 10 €nevovTiKd Kowvd 6Tl apov EAafe
VIOYN TG EMIKPATOVCES MOAITIKEG KOl OIKOVOMKEG oLVONKeG, TO AlowknTikd XZvpuPfovilo g
Etoipeiog amopdoioe va avakaiéost tnv and 19/01/2015 andpocn tov yio tnv avéNcm Tov
petoylkov kepoAiaiov katd € 300 ex. kal va emoaveEetdoetl 1o OEpa oe endpevn ocvvedpiacn Tov
LETA KOl TNV £YKPLON TOV ETNCLOV OLKOVOUIKOV KATOGTAGEDV TNG KAl TNV ATOGAPNVIGT TOV
olkovoulk®Vv e&elilemv ot Ydpa.

Tnv 19/01/2015 n MIG oavakoivmoe v and 16/01/2015 yvwotomoinon tg TPAIIEZAX
IEIPAIQY ocoppova pe tnv onoia n TPAIIEZA TIEIPAIQY anéxtnoe 100.400.000 petoyéc kot
dKalOpaTo YHeov, 1ot T06ootd 10,7137% Tov peETOXIKOV KEPOANIOL KOl TOL GLVOAOL TOV
dtkatopdtov yneov ¢ MIG katdémiv drlwong ktnong kuptétntag tov apbpov 4 N. 3301/2004.

2115 19/02/2015 n Etapeio avaxkoivowce 611 0 k. I. Aptivog vaéfale, yio mpocwmikoHg AOYoug,
v mapaitnomn tov and T 0éon Tov AvarAnpmtn Atevddvovtog Zvpfodrov g MIG kot and
T1g Aowmég B€oeig mov kateiye ota A.X. ¢ Etaipeiag kot tov etapeidv tov Opilov.

2115 20/03/2015 n Etaipeio avakoivoce 011 €£€0wae vEO KO1vO opoAoylakd ddvelo Hyovg € 50
ek. mov kaAveOnke and tv TPAIIEZA IIEIPAIQX to vréiowto tov omoiov otig 31/12/2015
avnABe ce € 34,5 ex. To ddvelo givar tpletovg (3) dwdpketag pe ANEN 1o Mdaptio 2018 evd o
OKOTOG TOL a@Oopd oTnv KAALYN ovaykov kKeeolaiov kivnong. Ilapdiinia, m Etoipeia
amo@aoice TNV £€k60GT VEOL KOWVOU OLOoAOYLoKOD daveiov vVyoug €émg € 115 ex. og 2 oepég, mov
avéraPe v vmoyxpéwon va kaivyelr 1 TPAIIEZA TIEIPAIQZ, yio tqv oavaypnpuotodotnon
1GOTOC®V VOICTAUEVOV daVELOKOV vroypedoewv g Etaipeioag mpog avtnv. H €xdoon tng
TpOTNG oepdg vyovg € 100 ex. MO olokAnpmOnke. H ovppovia ovaypnuatoddtnong
npoPArémel v pakpompobeoun avadiapbpwon tov ev AOY® SAVEIGHOV, HE TNV EMEKTOCT TNG
mepLodov anomAnpoung katd 3 £1n (OxtoPprog 2019).

211 27/03/2015 avoxkowdOnke 6tL ol k.k. Ayyehikn DPpdykov, Avactdciog Kumplavidng kot
AXEEavOpog Edwmiong vméfarav v mopaitnon tovg amd to AoKNTIKO ZvpPoviio g
Etaipeiac. e mAnpoon 1ov kevobeliocdv Bécewv Tov ©¢ ave mapaltnbéviov perdv Kol piog
noN keving Béong pérovg tov Atotkntikov Zvupoviiov, to Atokntikd XZvpfodiio eE€he&e Tovg
K.K. Amoéotoro TapPakdkn, Oeddwpo Mviwva, Kovotavtivo Tswpyliov kot Zwotptlo
Yvppokéln. Ztig 23/06/2015 n Etapeio avakoivooe 0t1 k. Zotnplog Zvppakélng vréfaie v
mopoitnon Tov omd TNV 1610TNTd Tov M1 Extelestikod Méhovg tov Atowkntikod XZvufoviiov
™m¢ Etaipeiac. To Atowntikd ZvpfodAlo amo@dcioce TNV OVIIKATACTOGT TOL TopottnOévtog
Méhovg and tov k. Znupidwva [latacmopov.

Katoémy tovtov, 1o Atowkntikd ZvpPodiio g Etaipeiog £xel mhéov og e€ng:
1. Avopéag Byevomovrog, I1pdedpog — Mn Exteleotikd Mérog,

2. Iskandar Safa, Avtinpdedpoc - Mn Extereotikd Mérog,

3. Movaing Eav0dakng, Aviimpoedpog - Mn Extelestikd Mélog,
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. EvBopioc Mrmoviovtag, AtevBivov ZopPovirog - Extehestikd Mélog,

. Hovayiowtng ®povPdarac, Avarinpotig Alevdivov Zopfoviog - Exteieotikd Mélog,
. Joseph Iskander, Mn Exteleotiké Mérog,

. dotrog Kapatlévng, Mn Extedeoticd Mérog,

. Kovetavtivog 'ewpyiov, Mn Exteleotikd Méhog,

O o0 9 N n b

. Znvpidovag [Taracnopov, Mn Exteleotikdé Mélog,

10. 'ewpyroc Aacocadog, AveEaptnto Mn Exteleotikd Mélog,

11. Mdapxog ®opog, AveEaptnto Mn Exterestikd Mérog,

12. Andotorog TapPakdkng, AveEaptnto Mn Extedestikd Mérog, kot
13. ®eddmpog MvAmvag, Aveaptnto Mn Exteleotikd MéAog

e X11c 03/07/2015 m Etaipeio avakoivocse TNV TOANGT TOV GLVOAOL TOV HETOXDV TOV KATEXEL
otig etalpeieg FAI rent-a-jet (25.500 petoyxéc mov aviistolyobv ce mocootd 51%) war FAI
ASSET MANAGEMENT (5.000.001 petoyéc mov avrtistoryovv ce mocootd 50,00001%) oto
pétoyxo pewoynoeiog AXTMANN HOLDINGS AG kot o pédn tng okoyeveiog Axtmann. To
GUVOALKO TIUMMA TNG GLVAALOYNC, CUUTEPIAGUPAVOUEVOL UEPICUATOC TPONYOVUEVNG XPNONC,
avnABe og € 25,2 ek. og PeTpnTd KOl apylKd cvpemviOnke va katopfAnbel Tunpatikd eved €mg
v 31/12/2015 o Oprog ewoénpaée teAKE T0 GVVOAO TOL TIpAUAToc. H ev Adyw cvuvaiiayn
ocuvéBare emmpdobeta Kal otn peimon Tov kabapov davetsuov tov Opilov MIG katd 10 TOGH
TOV GLVOMKOV KaBapod daVEIGLOV T®V V0 BVYUTPIK®OV ETALPEI®V TOV avepydTav ota € 42 ex.
v 30/06/2015.

e Xt 23/07/2015 mpoaypatomonOnke n B’ Emavoinmtikn Toaxtikn [evikn Xvvédevon tov
Metoymov g Etaipeiag 6mov amogocictnke 1 avavéoon tng eovcsiog Tov AlOKNTIKOV
Zopupoviiov yia tnv avénomn petoyikod kepaiaiov tng Etaipeiag yio pio mevtoetia omd v
nUepounvia AMYng Te GYETIKNG andeaong vrod Tig tpoimobécelg Tov dpbpov 13 mwap. 1 Tov K.v.
2190/1920 xobmg kot M avtictolyn Tpomomoinon tov dpbpov 5 map. 2 tov Kataostoatikov g
Etaipeiac ko1 n evoopdtoon tmg og dveo tpomonoinong oto Katactatwkd tng Etapeiog oe
gvioio keipevo.

e Xt11g 07/12/2015 n Etarpeio amodéyOnke deopevtikn npocpopd g « SWISSPORT AVIAREPS
HELLAS S.A.» yo Tnv Td®ANGM 100 ouvoAov tov petoyov g «SKYSERV ANQONYMOZX
ETAIPEIA EITEIAY EEYIIHPETHXHX AEPOXZKA®QN», n omole olokAnpodOnke otig
18/12/2015. To tipnpo tng cvvaArayng cvpueovidnke oapyikd oe € 18 ex. evd katoOTV
optotikonoinong g kabapng 0éong tg SKYSERV koatd tv nuepounvia tdANGNG 10 Tipnpa
aviABe teMkd oe mocd € 17,1 ex. 'Ewg xatr v 31/12/2015 and to cvoppovndév tipnua £xet
elonpaybel 10 mocd TV € 10 ek. evd to vrdAowmo Oa kataPfAnbel oe Tpelg 16OMOGEG ETNGLEG
d6celg.

o Xtig 21/12/2015 m Etopioa evnuépwoe 10 emevduTikd kovd 611, cOUE®VO HE TNV ATo
26/11/2015 andé@oaon Tov AtoiknTikod XvpfovAiiov, 10 HETOYIKO TG KEPAAaLo avénOnke Katd 1O
w066 tov 678.997,50 gvpd pe v €kdoomn 2.263.325 vE®V KOW®OV OVOUOGTIKOV HETOYDV,
ovopootikng a&log 0,30 svpd exdotng, cvveneia petatponng 914.871 oporoyidv g Zepdg A’
Kot 563.431 oporoyidv g Xepdg B’ tov Metatpéyipov Oporoyiakod Aaveiov g Etapeiog
pe nuepounvia éxdoong 29/07/2013 wxar 13/06/2014 oe petoyég g Etapiag, xoatda tmv 9n
Hpepounvia Metatponng (29/10/2015), pe tiun petatponng ava petoyxn €0,54 yia v 1n oepd
kot € 0,99 vy ™ 2n oepd tov MOA, katd To €1d01KdéTEPU SLOAAUPAVOLEVE GTOVG OPOVLG TOL
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MOA «at ot ano@docelg tov appodiov opyavev g Etapiloag. Kotonwv tov avotépm, T0
petoykd keediato g Etapeiog aviibe oto mwocd tov € 281.815.675,80 olooyephg
koatafePAnuévo dtatpovpevo oe 939.385.586 ovopaoTiKEG HETOYEG OVOULAOTIKNG a&iag EKAGTNG
petoyng 0,30 gvpd. e ovVEXELD TNG UETATPOMNG OE WETOYXEC TOV OVOTEP® OUOAOYLDV, Ol
evanopeivaceg oporoyieg tov MOA aviriBav oe 375.314.607, jtor 163.076.727 oporoyieg tng
Ing cepdc ko 212.237.880 oporoyiec TG 2ng oepdic.

3. TETONOTA META TH AHEH THX IIEPIOAOY ANA®OPAX

3.1 Metagopéc
Opthog ATTICA

e X11c 7 lavovapiov 2016 o Opihog avakoivwce 61t 1 Blue Star Ferries dwoxpifnke ota PpaPeia
Energy Mastering Awards 2015 Aappdvovtag Silver Award otnv katnyopia Energy Efficiency
Management — Méca Moaliknig Metagopds, v 10 oyxédlo «Blue Star Ferries Kawvotopeg
Avavedoipeg [Inyéc Evépyelacy». To oyédlo apopovoe TNV MIAOTIKY €QOPUOYN KOl AglTovpyia
EYKOTAGTACN G POTOPOATAIKNG povadag oto whoio Blue Star Delos pe amotéleopa tn peiwon g
KOTOVAA®OGOTNC KOVGIHL®OV KOOME KOl TOV EKTOUTMOV AEPLOV PUTMV.

3.2 Iinpogopikn ko1 Tnremkovovieg
SINGULARLOGIC

e H etopia amopdoioe koatd 11 ocvvedpiacn tov Atoikntikod XvufovAiov tng 26/02/2016 1t
CUUUETOYN oTnNV avénomn petoykol kepaiaiov g etaipeiog SENSE ONE TECHNOLOGIES
S.A. H avénon aeopd oe cvvorikd mocd € 501.270 kot aviictolyel oe amdktnon 32.550
petoydv ovopaotikng aglog € 15,4 avd petoyn emi ocvvolov 63.832 petoy®dv Onh. TOGOGTO
cvppeToyxns 50,99%.

3.3 Yanpeoieg Yyeiog
Omrog YIT'EIA

e Tov lavovdpio tov 2016, to MHTEPA tiunfnke pe to apyvpd PpaPeio otnv teAetn amovoung
tov Energy Mastering Awards 2015 otnv katnyopioa «Energy Services Companies» yio tnv
vVAOTOiNG™ cVUPacNC evepyeELaKkNG avaPaOiong Tov VOGOKONEIOV.

4. MMPOOIITIKEX

To HOKPOOIKOVOUIKO KOl XPMUOTOOIKOVOULKO TTepIPariov tng EALAdag mTapovciace emideivoon ot
otdpketa Tov 2015, amdppola NG MOALTIKNG PELOTOTNTAG TOV 0O EEQAUNVOV, TNG LTOYPEMTIKNG
tpanelikng apyiag Kol NG eMPOANG KEQAAUAKOV EAEYX®V GTINV OIKOVOUKT OpacTnplOTnTa TNg
xopag. Ot ednvikég emyelpnoelc Ppédnkav oviipétoneg pe o TAN0opo gumodiov oTig
KoONUEPIVEG GLUVAALAYEG TOVG, TOGO UE €YXMPLOVG 0G0 Kot He debvelc mpounbevtéc Kol meldrteg,
EVD 01 KATAVOA®OTEG Tapovsiacay acOppeTpeg cvuneplpopéc. [apd tig avtioeg cuvOnkeg o Opthog
MIG kotdeepe vo metdYEL ONUAVTIKY PEATIOON NG AEITOLPYIKAG TOV dpactnpldoTnTag Kabdg ot
ntoliocelg koatéypayav advénon g ta&ng tov 2,3% ota € 1.143 ek evd 1 AgltovpYlKn TOV
kepdogopio (EBITDA) avénbnke katd 89% ota € 125 gk. cuykpitikd pe v avtictolyn TePLoIVH
nepiodo. [MapdAinia, emetedydn 1 mepautépo 0moEMEVOLON OO UM OTPOTNYIKAG ONuaciog
GUULUETOYEC.

H Awiknon tov Opidov avayvopilel 0Tt ot TpokANGELS €lval MOAAEG KOl ONUAVTIKEG, KAODG o1
etaipeieg tov Opidov eival avtipétoneg pe avénuévoug Kivohvovg Kol EVUETAPANTEG KOTUGTAGELS
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OV S1EMOVV TO VPLIGTAUEVO LOKPOOIKOVOULKO TePIPdArov tng ympag. ['ta To Adyo avtd mapapével
TPOCNA®UEVT] GTNV 1GYVPOTOINGN TNG EMIXEIPNUATIKNG dpactnpidtntag tov Opilov, ctoyevovtag
oV avénon tov pepdiov ayopdg oTtovg Toueic 6mov dpacTnplomoleital, GTn Onulovpyio vémv
KOWOTOU®V TPOIOVIMV KOl VINPECIOV KOL GTNV AVTIULETOTLICT TOV OTOLOV SVGKOAMV Kol EUTOdimV
OV JVVOTOL VO TOPOVGLUGTOVV GTO eMLYEPNUATIKO YiyvesOat. [Ipotepatdtnteg tg Atoiknong tov
Ouidov amoteAodv M PelTimon TV OIKOVOUIKOV OTOTEAECUATOV, 1 OUVOAUIKY Olayeiplon ToV
otolyel®v Tov gvepYNTIKOV (GTASINKT ATOETEVIVGT] OO WUN GTPATNYIKNG OMUOGING CUUUETOYES), M
VTOGTNPLEN OTPATNYIKOV TPOTOROVAIOV TOV KOPLOV OLYOTplKOV ETAIPELOV KOL 1 ETLTUYNG
0AOKANp®ON TNG 0vadlapOpmonc/avaypniatoddTnong Tov davELSHOD.

4.1 Tpéowpa kot 'ohoktokopikd

Oprhog VIVARTIA: O tpiteg evdeilelg yia 1o 2016 cuykiivouv ce éva akdpo £€T0¢ UE OpVNTIKO
pLOUO avaATTLENG KAl 6TV EKTIUNON OTL TOVAGYIGTOV Yio TO 10 €£aunvo tov €tovg Ba dratnpndel To
KAlpo afefatdtntog 10 0moio avopEVETAL Vo GLUVEYICEL va eMOPE apvnTiKd oTnv Kotovdiworn. H
Beltiwon Tov olkovouKkoD KAIpOTOg KaTd TO dgvtEpo e&dunvo, M emitvyng afloAdynon Kot
EQOPLOYN TNG CLUE®VINC UE TOVG BeT OGS, TO 6TAOEPO TOALTIKO TTEPIPAALOV GALG KOL ) TEPULTEP®
EVOLVAL®MON TOL YPNUATOTICTOTIKOD Topéa 6Oo pmopodoav vo amoTeAécovv  KaBoploTikovg
TOPAYOVTEG Yo TNV Apom ¢ afefardtntog Kot v eravekkivnon g EAAnvikng otkovopiog. Méoa
e ovto 10 TEPIPaAlov, o dphog VIVARTIA sicépyetarl Suvapikd otn @acn tng avamtuéng £xovtog
KEPAANLOTOMGEL TA OQEAN OO TNV EMTLYNUEVN EQOAPUOYN TOV GTPATNYIKOV KOTELOOVOE®V TOV
etéOnoav ta wponyovpeva €tn. Kabopiotikd mapdyovta yio v enitevén tov oxedlocuov amoTelel
N EMTLYNUEVN avadldpOpwon Tov Tpaneltkod davelsod Tov opidov.

Ewwodtepa, otov vrokAGSO TV yOAOKTOKOUIK®V Pacikol d&oveg 1ng otpotnyikng Oa
e§okorovOnoovy va eivalr n AqYn TPOIOVTIKOV TPpOTOPOLAMAV Kol 1 GLVEYLST TNG Topeiag
EMTLYNUEVOV AOVGAPICUATOV, O ocvvexng efopBoloyioudg tov KOGTOVE AELTOVPYIOG KOl TNG
TOPOYOYIKNG d1ad1Kaciag, 1 TEPAUTEP® EVOVLVAL®ON TNG Tapovaiog Tov Opilov otig diebveic ayopég
KOL T TEPAULTEP® EMEKTAGT TOV SIKTVOL dlavoung otn Bovdyapio. ZTov vTokAGd0 TOV KATEYVYUEVOV
Oa vdpEet peta&h AAA®Y EVTATIKOTTOINGN TOV ENEVOVGEMY GTOV TPMTOYEVH KAl OEVTEPOYEVT TOUED,
avATTLEN VEOV KOIVOTOL®V KOTNYOPL®V KOl EUTAOVTICUAG VTOPYOVIOV UE VEX TPOTOVTA, GUVEYION
KOl  EUTAOVTICUOG TNG EMKOWOVIOKNG KOUTAVIOG Kol TNG Ol0TPOPIlKNG  €KTaidgvong Ttov
KOTOVOA®TIKOD KOOV KOl TEPALTEP® EVOLVAULM®OTN NG eEaywyikng dpaoctnplotnrac. Eniong, otov
VTOKAGOO VANPECLOV ECTIAONG KOl YOXOYOYIG OVOUEVETOL EVTATIKOTOINGN NG OVATTLENG TOV
véowv concepts tov onuitov tov Opiiov, &opbBoroyiopdg Tov SIKTVOV, GLVEYNG TpooTAbELn
OVATTUENG KOLVOTOU®V TPOTOVTIOV, gvioyvon Tov toAncemv tov topéo HORECA ota volotdpeva
Kovaiio kot peiowon g Pacng Aettovpylkov KOGTOLG GE OAM T emimeda, pEc® JapBpoTIK®OV
OALOYDV, EKPUETAAAEVGNG GLVEPYLDOV KOl EXLAVAIIATPAYLATEVGNC CUUPOVIDV.

4.2 Metogopiéc

Oprhog ATTICA: Ot moapdyoviec mov Oa emmpedoovv tnv mopeio kot v e&€MEN Tov KOHKAOL
gpyactdv tov opidov ATTICA 1o 2016 eivar, petald dAlov, m koatactaon g EAAnviknig
Owovopiog, ot KOWwmVikég ovvOnkeg mov Ba emMKPATOVV GTN YO®PO MG wdlaitepa KATd TNV
TOVPLoTIKN TEPi0d0, TLYOV EMAMTAOGELS oTN SloKivon eMPATOV KOl OYNUATOV TOL EVOEYETOL VO
TPOKVYOLV Ao TN dtoyeipion OepdT®V TOV CLPOPOVV TIC HETUVACTEVTIKEG POEg KAOMS kat 1 e&EMEN
TOV TILOV TOV KAvoipov. Ot tpoavaeepOUevol Tapdyovteg OV pmopovy vo mpoPreeBodv kat 1
e&EMEN Tovg Ba emmpedoel o onpaviikd Babpuo v mopeia Tov Opidtov to 2016. H Aroiknomn tov
opidov ATTICA aéoroyel ce cuveyn Paom Tig Tpoavapepoueveg TPoKANoElg Kat eeTtdlel oyédia
OVTILETOTIONG avTdV. Ta Asttovpyikd €£oda tov Opidov, yopic va Anedel vrdyn n eEEAEN TV
TILOV TOV KAVGIH®OV, ovapEVeETal va Kupavhoov ota idta mepinov enineda pe avtd g ypnong 2015.
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4.3 Ynnpeoieg Yyeiag

Ophog YT'EIA:. KouPikd onueio yio tov kAddo vanpecidv vyeiag OTOL dpooTnplomoleitor o
oprog YI'EIA amoteiel n avadiopydvwon kot otkovoptkn othiptén tov EOIIYY wote va Agttovpyel
amod0TIKA 6€ cvvepyacio Le ToV WIOTIKO Topéa. Kpivetor avaykaiog o kabopiopdg tov Becpikod
mAoilcsiov vAomoinong N un véog cvupaong ocvvepyaciog petad EOITYY kol 101@TIKOV KAWIK®OV, UE
TOVTOYPOVN TOPOY OEGUEVTIKOD YPOVOILAYPEUILATOC OTOTANPOUDV TOV GCULGOCMPEVUEVOV
0QEIAOPEVOY TOCMV TPOG TOLG WdTeg mapodyovg vyeiag. H Atoiknon tov opidov YTEIA
moapakoiovbel Tig e&ehifelc yPNOMOTOLOVTOG TNV eUmeEpia TG emTLY0VG dlayeipiong g
TOpaTETANEVNG Kpiong, a&loloyel TIC vOLOTAREVEG GLVONKES LE TPOPAEYT Kal cvveyn a&loAdynon
TOV HUEAALOVTIKOV EMEVOVTIKMOV KOl AEITOVPYIKAOV GVOAYKOV KOl GAUECT TPOGAPUOYN OTOL amalTeiTol
tov Emyeipnuatikod Zyedwaopov (business plan), pe otoyo tn OStotnpnon kot avénon g
AELTOVPYIKNG ATOSOTIKOTNTAC TOV ETALPEL®V TOL OUIAOVL HE TEPLOPIGUO TOV AELTOVPYIKOV KOGTOLG,
TNV €MEKTOON TOV TEANTOAOYIOL KOl TN UEYLGTOMOINGT TOV GLVEPYLOV €vTOG Tov opilov. e v
OVTIHETOTION TNG Kpiong ot mpotepatdtnteg ™G Atoiknong tov opidov YT'EIA ectidlovtol otn
oG QAEALeT TNG VYLOVE YPNUOTOOIKOVOULIKNG d1apBpmaonc tov opidlov, otn PEATIOTN dlayeipion ToL
KeQaiaiov kivnong, oTnv evapuovicn TG KOGTOAOYIKNG SOUNG LE TO AVOUEVOUEVAE £€6000. KAOMDS Kot
OTN WEYLGTOMOINGN TNG EKUETAAALEVONG TOV GLVEPYIDY €VTOG TOV OUIAOVL, HE OKOTO TNV TEPUITEP®
oyvpomoinem ¢ otkovoutlkng tov Béong. IMapdiinia, o dphog YI'EIA cvveyiler va kiveitar pe
yvopova to pokporpdfespo cvpeépov tov ovppetexoviov (stakeholders) g emiyeipnong,
EMIKEVIPMVOVTOG GTINV &€lo0y®Yy Vanpeciov mpootifépevng a&iog (added value services), v
emévovon oe texvoAroyia aryung (cutting edge technology), 1 d140eon KAWOTOL®V LANPECIOV GE
e&edwcevpéves ayopéc (niche markets) éyovtog mdvto 6to eNiKEVTIPO TNV TOPOYN VYNANG TOLOTNTAG
VANPECIOV VYElLOG HE 6EPacUd GTOV GVvOp®TO, TNV Kow®Vio Kol To TEPPAAiov.

4.4 TIANpo@opPIKI] KOl TNAETIKOLVOVIEG

SINGULARLOGIC: Ot mpofAéyelg yio tnv eyxdpio ayopd TANPOQOPIKNG Yo Ta ETOUEVA 2 Y povia
TOPATEUTOVY GE Wi0 OVOLUIKY OVAKOUYN, VA Ol KiVOUVOlL TOL GLVIEOVTOL WE TNV TOAITIKY Kol
LOKPOOIKOVOULKT oTabepdtnTo Topapévouyv apketol. Evoyetr evdg ovveylldpevov S0GKOAOV
EMYELPTLOTIKOD KAIHOTOG, OAAG KOl GOUOOVO UE TNV HOKPOYXPOVIO GTPATNYIKN OVATTLENG NG, M
SINGULARLOGIC evioyvel cuotnuotikd v mapovsio tg oto e£mTepikd, 1060 avtdvoud, 0G0
KOl LEC® GLVEPYACLIAOV, EVD O1EI00VEL 0 VEEG DELATIKEG TEPLOYEG KAl OE KADETEC AyOpEG.

[HoapdAinio, N TepoTEP® HEIMOT TOV KOGTOVGS, 1| ATOTEAEGUATIKTY Ol0YEIPIOT TOV TOUELNKDY PODV,
N evioyvon NG TEAATO-KEVIPIKOTNTAG TPOG TIG UEYAAEG EMYELPNOELS, KAOMG Kot M avamtoén
KOLVOTOU®V AVGe®V Tov Pacilovtal o€ TeXVOAOYIES ALYUNG, ATOTEAOVY GTUOEPES TPOTEPALOTNTEG TNG
drotknong m¢g SINGULARLOGIC, mov otoyxgbovv omnv adénon ng aviayovioTikOtntas Tov
TPOIOVIOV KAl T®V VANPEGLOV ToL Opilov.

4.5 Private Equity (Avayvy, Real Estate kot Lowwég)

RKB: H RKB &ivat  peyaddtepn etaipeio dtayeiplong eUmopik®dv okivitov otn ZepPila. X1
didpketo Tov 2015 KatheepE Vo 1GYVPOTOINGEL TO YAUPTOPVAGKIO TOV TEAATAOV TNG TPOCEAKVOVTOG
EYYDOPLOVE Kot d1ebveic ekpoBOTEG VYNANG TOLOTNTAC GTOYXEVOVTAC GTNV TEPULTEP® avafaduion Tov
ETAPIKOV TNG TMPOoPid Kol otnv Peitioon tov owovoplk®v peyedov tng. Xto mAaiclo ovtd
vAoTolovvtal ToMTikég marketing pe otoéHx0 TNV avEnon g avayvopiolpndTag Tov brand tng RKB
KOl TPOYLOTOTOLOVVTOL OAEC Ol ATOPAITNTEG OAANYEC OTO EUTOPIKA KOATAGTUOTO TPOKEIUEVOD V.
aélomomnBel mAnpéotepa N AEITOVPYIKOTNTA TOVG KOl VO ATOTEAEGOVV TOAO EAENG TMEPLGCOTEPWOV
expofotav. [Mapdriinia n etapeio £xel 0écel oG GTOYO TN EKUETAALELGT GLVEPYEL®Y UETAED TV
OKIWVATOV 7OV £YEl OTO YAPTOQLAAKLO TNng pHéo®m TNG vAomoinomng cross-selling otpatnyikodv
TOAMCE®V. XTOY0og &ivor m onuovpyio plag otabepng Pdong melatoroyiov, 1 avénom g
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TANPOTNTAG TOV EUTOPIKAOV KATACTNHATOV, 1 adénon g omodotikdtntag, M Peitioon g
YPMUATOOIKOVOULIKTG O1apOpmong Kot 1 d10pkng ovATTLEN TOV EPYOCIOV TNG ETAIPELNG.

SUNCE: H SUNCE (Bluesun Hotels and Resorts) amoteiel pio amd Tic HEYOAVTEPEG WOVADEG
avayvyns otnv Kpoatia. Zoppova pe ta televtaio dtabéoipa otoryeio Tov Yrovpysiov Tovpiopod
m¢g Kpoatioag ot didpketa tov 2015 otnv meployn mov dpacTnplomolovvtol ol EEVOSOYELNKEG
povadec tng etalpeiag, €xel kataypaepel oavénon 12% tov agpiéemv kot 10% tov dtovuktepedcemv
oe oyéon pe méEPLol. Ol EKTIUNGCELS TOV TOVPLOTIKOV TPOKTOP®V ylo. TNV emikeipevn oelov eival
Oetwcéc. H évtaén g Kpoatiog otnv Evponaikn Eveocn tov loviio tov 2013 éxel emdpdoet Oetikd
GTNV TOVPLOTIKY Kivnon kabag £xel avéNoetl Tov aplOpd TV eMOKENTOV and Tig Yopes ¢ E.E., evo
oto 0Tk OVYKOTOAEYOVTIOL Ol VEEG OEPOTOPLKEG TMTINGELS TOL €xovv Omuovpynbel oamd Tig
Yravowafikég yopeg, 1 Meydain Bpetavia, v Faidio kot tqv [eppovia. Xtov aviimoda, ota
OPVNTIKA GLYKOTOAEYOVTOL 1| OlKOVOULKN Kpion otnv Kpoatio, o eviewvouevoc aviayoviouog, o
vynAotepog ovviereotng PIIA eni TOV TOVPIOTIKOV VANPECIOV o€ oxéom He TS Pacikég
avtayoviotpleg ydpeg kot ot kaipikég ovvOnkeg. H SUNCE 0o e§akoiovOncet va divel éppacn otnv
TOPOYN VANPECSIOV VYNANG TOLOTNTAG KL GTNV KAAN GYECT TIUNG-0TOS0GNC TOV DINPECIOV TNG.

5. MAPATONTEZX KINAYNOY KAI ABEBAIOTHTAX

5.1 ZXZxkomog ko Ilohtikég Arayeipriong Kivovvou

Ot TapdyovTeg YPNUATOOIKOVOULKOD KIVOUVOL G6TOoVG omoiovg ektifevtal n Etaipeio kot o Opilog,
etvatl ot kivovvol pnuatoddTNoNG Kol EMTOoKion, 0yopas, TIL®V KOVGIHL®OV, PEVGTOTNTAS, TIGTOTIKOG
Kot ovvarraypotikog. O Outhog eréyyel kot aloroyel oe meplodikn Pacm, Eexoplotd oAAG Kot
GVVOLOACTIKE TNV £€KOEGT TOV GTOVG AVAOTEP® KIVOVVOVG KOl YPNOLUOTOLEL YPNUOTOOIKOVOULIKA HECOL,
TPOKEIULEVOL Vo avTioTaduicel TV €kOECN TOV GE CLYKEKPIUEVEG KOTNYOPieG KIVOOVOV.

H a&oldoynon kot n dwyegipion tov kivovvov mov avtipetoniler n Etoapeia kot o Opthog
dlevepyovvtal and v avotorn Atoiknon kat to Atoikntikd XvpPovito ¢ Etarpeiog. Kvpiog
otoY0¢ €ivar 1 mapakorovOnomn kot 1 aflordynon AV TOV HOPOOV KIVOLVOV GTOVG 0Toiovg
extifevtor n Etopeio kot o Opthog, péco omd TG EMIYEIPMNUOTIKEG KOl TIG EMEVOVTIKEG TOVG
dpaCTNPLOTNTEG.

O Optrog ypnopomolel d1deopa YPNUATOOIKOVOULIKA HEGH 1| €QapUOLlel eEEIOIKEVUEVES GTPATNYIKEG,
TPOKEINEVOL Vo meplopicel v €kbecn tov oe petaPoréc otig alieg Tov enevdboe®v, Ol 0moigg
umopel vo mPoKLYOLV AmMd OLOKLUAVGELS TNG Oyopdc, ovumeptlapufavopéveoyv oAlaydv oTo
EMIKPOTOVVTO EMTOKLN KO GTIS GUVUAAAYLOTIKEG IGOTIUIEG.

5.2 ZXvvarroypotikéc Kivovvog

O Ourog odpaoctnplomotleitar oe d1ebvny kAipoka, ©¢ ek TOVTOL &lval eKTeBelpnévog oToV
CUVOAAOYLATIKO KIVOLVO TOV TTpoépyeTal Kupimg and Tig Hetaforég Tng tootipiog Tov dorapiov TV
HITA, tc Aipag Ayyiiag, tov AAPavikov Aegk, Tov Boviyapukov Agf, tov Povpavikov Aéov kot
AOITOV VOULGUATOV yopodv TG Evpdnng évavtt tov Evpd. O kivdvuvog avtdg TpoKOTTTEL G €NL TO
TAelGTOV OO TIG EUTOPIKES dPACTNPLOTNTES KOl TIG GUVOAAONYEG G€ GLVAALAYUA, KAODG Kol oo
EMEVOVOELG GE OAAOOATE VOUIKA TPOCOT. ZNUELMVETOUL OTL TO UEYOAVTEPO WEPOG TOV EGOOMV KOl
e£60mv ¢ Etaipeiag xat tov Opihov eivar ekgppacpévo oe Evpod. Opoiwg, tTo pHeyoAdTEPO HEPOG
TV enevovcemv g Etapeiog eival exppacpévo oe Evpd.

Y115 31/12/2015, and To cVVOAO TOV EVEPYNTIKOD KOl T®V VTOXPE®GE®V TOv Opilov, € 52,6 ex. kot
€ 16,1 ex. avticTolya tmpovvtov ce cuvdAraypna. Mia petafoin tov weotipidv +/- 10% Oa eixe g
anotélecpo v avayvopion +/- € 0,1 ex. mpo edpwv ommv Evomompévn XZvvorntikn Katdotoon
Amotelecpdtov, kot +/- € 1,5 ek. ota {610 kepaAata.
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5.3 Kivovvog Xpnpoatodotnong, Emrokiov, Ayopdg kar Tipov

Ot aAlayéc oTO ETTOKIO LTOPOVY VO EXNPEAGOVV TO Kabapd g160onua tov Opilov avéavovtag to
KOGTOG €ELTNPETNONG TOV ¥PEOVG TOL avaAapPAavel yia T ypnpatoddtnon tov. Ot petaPoréc oto
eninedo TV eMTOKI®V UTOPOVV TApAAANAa va eanpedcovv, PeTa&d GAlov: (a) TO KOGTOG Kol TN
dabectndTNTO TG XPNUATOSOTNONG YPEOVG KOL KAT® EMEKTACT TNV 1KAVOTNTO TOV Opilov vo metdyel
ELKVOTIKEC AM0dOGELC OTIG EMEVOVGELC TOV, Kal (B) TV KavdTNTA YPNUOTOSOTNGNS TOL YPEOVS TMV
EMEVOVCEMV KOL TOV ETLYELPTUOTIKOV OPOGTNPLOTHTOV GTIG 0Toieg emevovel o Outiog.

O tpamelikog davelopuog anoteAei pio amd TG TYES XPNUATOSOTNONG TOV £nevdvcemV Tov Opilov.
O davelopoc tov Opidov eivar og peydro Pabud pe KOUOVOUEVO EMITOKIO KOl ®OG €K TOVTOL
egaptdtol aueca and To VYog Kal T LETAPOAES TV emToKi®V, YEYOVOG mov ekBétel Tov Opho oe
kivovvo topsiok®v podv. Ta kopawvopeva emitdokia tov Opidov petatpémovial o€ otabepd péow
OVTICTOOUIGTIKOV YPNUOTOOIKOVOUIKOV HEC®OV Kol ol Tpamelikéc katabécelg pe ™) oelpd TOLG
avtiotadpilovv ce onuoviikdé mocootd to otabepd emtokia. I[loArtuery tov Opilov eivar va
TopakoAovhel SlopKk®MS TG TAGELS TOV EMTOKIOV, KOOMG KAl TN SLOPKELN TOV YPNUATOSOTIKDY TOV
avaykov. Emopévmg, ot amoedoelg yio ™) dtdpkela, Kabmg kar ™ oyéon peta&d otabepov Kot
KUULOLVOUEVOL EMITOKIOV €VOG VEOL daveiov, AapuPdavovial Eexmplotd yio kabe mepintmon.

Y11 31/12/2015, otoweio evepyntikov Kol vmoyped@oemv vyovg € 177,6 ex. xar € 1.693,0 ex.
avtioTolya NTav ektefelpéva otov kivovvo Tov emttokiov. Mia petafoin tov emttokiov Katd +/-1%
0o elye og amotéiecpa v avayvopion +/- € 17,5 ex. omv Evomompévn Zvvontwkn Katdotoon
AmotelecudTOV Kol 6T 1010 KEQAAOLAL.

O «ivdvvog tov Opidov kot ¢ Etaipeiog avaeopikd pe 10 YopTOQLALKIO CULVAAAAYDOV, TO
YPMUATOOIKOVOULIKA péca og g€0Aoyn a&lo HEc® AmMOTELEGUAT®V, GTO EMEVOVTIKO YAPTOPVAGKLO KO
OTIG EMEVOVGELG GE GUYYEVEIG TPOEPYETAL OO EVOEYOUEVES OVGUEVEIG KIVIGELS GTIG TPEXOVGES TIUEG
TOV HETOYOV Kol GAA@V kKvntov aélov. Ztig 31/12/2015, to otolyeio Tov €vepynTikod mTOL NTOV
extebeuéva otov kivovvo g ayopdg avépyovtav ce € 4,1 ex. yia Tov Opdo kot € 0,7 k. yuo v
Etaipeia avtictorya. Mia petafoin vyovg +/-30% o enevovoelg tov onoimv to, kEPON N ot {nuieg
amd oamotiunon avayvopiloviol 6Ta AOmd GLVOALKE £6000 KOl COPEVTIKE ota 1d10 KePAAala, O
elye og amotélecpo petafoin katd +/- € 0,3 ex. yio tov Opiho eved yio enevdvoelg pe k€EpoN 1
{nuieg and amotiunomn mov avayvopilovialr ota amoterécuota, pio petafoin +/-30% 0Oa eiyxe g
amotélecpa petafoin katd +/- € 0,3 ex. yia tov Opidro.

INa v Etapeia, plo petafoin dyovg +/-30% yia enevdvoelg pe képdn i {npieg and anotipnon mov
avayvopilovtol ota aroteAéopata Oa eiye ¢ amotéieocpa petaPorn katd +/- € 0,2 ex. ywo v
Etaipeia.

To olOvoro tov etapeidv 0LV Opilov TOL JPOCTNPLOTOLOVVINL GTOV KAGSO TOV UETOPOPAV,
ennpedlovTol GNUAVTIKY 0o TN SUKOUOVGT TOV TILOV TOV KOVGipoV, Koo arotelel éva and T
ONUOVTIKOTEPA AEITOVPYIKE TOVE KOGTN. Mia avénon N peimwon oty TIU) TOV Kovsipov kota € 10
ava LETPIKO TOVO ce €TNola Paom Oa €xel emidpaon ota amoteAéopata Kol otnv kKabapn Béon tov
Opirov xatd +/-€ 2,8 ek. mepimov.

5.4 IItotikég Kivovvog

[Mototikdg Kivovvog eival n mbavn un €ykaipn aromtAnpoun tpog tov Optko kot v Etaipeia tov
VQIOTAUEVOV KOl EVOEYOUEVOV VTTOYPEDCEDY TOV OVTICVUPAAAOUEVOV.

Mg o16%0 TNV €AUYIGTOTOINON TOV TIGTOTIKOV KWwdHvev Kol eTioparel®v o Oupihog €yet
ONULovVpYNoEL TIG KATAAANAES VTOdoUEG Katl €xel Oeomioel dtadikacieg og oyéon pe ta Oplo £kBeong
ava avticoufoairlopevo BAcEL TNG TIGTOANTTIKNAG TOV SVVOTOTNTAC.
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e To tapelokd dtabéoipa Kot Tapelakd 16odvvape Bempodvial g otoryeio Le LYNAO TIGTOTIKO
Kivduvo, Kabdg ot TpéYovceg HaKPoolKovoulkeég ocvvOnkeg oty EALGSa aokoOV onuovtiKn
nieon otig eyydpiec tpanelec. H Atoiknon tov Opidov 0étel 6pla 6to péyebog Tov KIvdHvov mov
umopel va extibetol, og kdbe pepovopévo ypnuatootkovoulko idpovpa. To peyoivtepo pépog
TV Topelok®v dtobecipmv tov Opidov eival emevovpévo ce avTICVUPOALOUEVOVS e LYNAT
MLOTOANTTIKY a&l0AOYNON KOl Y10 (LIKPO XPOVIKO SLAGTNLOL.

o [o Tic epmopikég kot Aomég amattoelg, o Oprog dev ektiBetal 68 ONUAVTIKOVG TIGTOTIKOVG
KwdOvoug. Xn AN g xpnong 2015, n Awoiknomn Oempel 4T dev VTAPYEL KAVEVOS OVGLAGTIKOG
MOTOTIKOG KIVOVVOG TOL Vo UV KaAOTTETAL 1ON 0O TPOPAEYELS EMGQAADY ATAITHCEDV.

5.5 Kivovvog PevototnTog

H ocvvetn diayeipion tov KivouvVoy pevoTOTNTAC TPOoVTOOETEL TNV EMAPKELN XPMNUOTIKOV dtobecipmv
Kol v vmapén tov ovaykaiov dtaufécipov tnyov ypnpatoddtnons. O Oupihog dwayetpiletatl Tig
avAYKeS pevototnTog of koOnuepwvn Pdorn, UECHO TNG CLOTNUATIKNAG TopaKoiAovOnong Twv
Bpayvrpdleopumv Kol poKpoTpolec®Y XPNIATOOIKOVOUIK®DY VIOYPEDGEMV, KAOD eniong Kol HEC®
™G KaONUePIVAG TapakorlohONoNG TOV TPUYULOTOTOLOVUEVOY TANPOU®Y. TTapdiinia, o Opthog
nopokoiovfel cvvex®G TNV OPILOVEN TOGO TOV OTOITHCE®V OGO KOl T®V VTOYPEMCEMV, LE
OVTIKELLEVIKO GKOTO T1 OLOTNPNOT HOG 1o0ppoTiog HETAED TNG GUVEXELNS TOV KEPOAUIOV KOL TNG
gveli&iog péow ¢ TpamelIKNG TOTOANTTIKNC TOV IKAVOTNTOG.

H Anktémmra 1oV ypnpatootkovoukdv vroypedcemv v 31/12/2015 kot 31/12/2014 yia tov Opiho
kot v Etapeio avaidetor og e€ne:

O OMIAOX
31/12/2015 31/12/2014

Iood, o¢ € '000 BpayvmpoOsopeg MokporpoOsopeg BpayvrpoOsopeg Moxkporp60sopeg

Evtog 6 6 £og 12 1émc5 ave Evtéc 6 6 £wg 12 1{0¢5 ave amé

UNVeV pnveg ém amd S ¢t HNvev piveg étn 5ém
Makponpdfeopog dovelopds 48.399 259.372 738.341 51.979 79.308 345.456 354.545 457.359
Yrozpedoeis ypnuotodonkdy 507 629 4.634 - 605 519 13.769 -
ncbmooemv
Eumopikég voypedoeig 171.077 14.593 - - 196.755 12.685 - -
Aowés BpaxvmpdBeopec- 140.541 19.748 13.813 400 130.645 27.771 17.030 481
HokpompOBesES VITOYPEDTELG
Bpayvnpdbeopog davelopog 393.602 195.531 - - 413.225 87.281 - -
Topdayoyo xpnw/xdé péoa 1.342 - - - 4.924 - - -
Yiovoro 755.468 489.873 756.788 52.379 825.462 473.712 385.344 457.840

H ETAIPEIA
31/12/2015 31/12/2014

Iood e € '000 BpoyvmpéOeopeg Moxkporp6Oeopeg BpayvrpéOeopeg Maxponp60sopeg

Evtog 6 6 {0 12 1¢0¢5 1;‘:3"5’ Eviog6  6fmg12  1émg5  Iave omd

unvev pives &t fn uNvVeOv puives étn 5 ém
Maoakponpdfeopog dovelopdg 14.171 179.000 494.907 - 19.776 265.000 5.148 373.433
Aowmés BpavmpdBeopsc: 11511 - 11.434 - 58.599 - 13384 -
LokpoTpOBeLES VITOYPEDTELS
Bpayvnpdbeopog davelopog 3.270 - - - - - - -
Yiovoro 28.952 179.000 506.341 - 78.375 265.000 18.532 373.433

MARFIN INVESTMENT GROUP A.E. SZYMMETOXON, Acogdpog Oncéwg 67, 146 71 Knetotd,

oel. 25



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

Onwg mopovoidletal Kol 6TOV TAPATAVE TIVOKK O GLVOAIKOS davelspog tov Opilov kotd tnv
31/12/2015 aviibe ce € 1.692.994 yih. pe mocod € 794.954 yih. vo a@opd ce pokpompdOeceg
davelokég vmoypemoelg kot mocd € 898.040 yih. va apopd oe Ppayvmpobecpec Savelakég
VLOYPEMOELS. AVTIoTOlY, 0 GLVOALKAG davelopdg g Etapeiog katd v 31/12/2015 avibe oe €
691.348 1. pe mocd € 494.907 yih. va apopd 0€ LAKPOTPODEGEG DUVELNKEG VTOYPEDGELS KAl TOGO
€ 196.441 k. va apopd oe BpayvrpdBeceg daVELNKES VTOYPEDTELG.

2115 Bpayvmpobecpeg vroypedoelg g 31/12/2015 (OT®G avOAVTIKG TEPLYPAPOVTOL GTN ONUEl®ON
27) mepllopPdvovtol daVELNKEG VIOYPEDGELS KAl TOKOL GLVOALKOV ocoy € 789.005 yik. yio TOV
Opiro, kot davelakég vroypemoelc mooov € 165.000 yud. yio v Etapeio yio ta omoio dev
TANPOVVTOL Ol YPTUOTOOIKOVOULKOT Opot (covenants) Kot GUUPOTIKEG LTOYPEDGELS TOV pLOUilovVy Tig
oYeTIKEG TPpamelIKES VTOYPEMOELG Kol TapAAANAa TpofAémeTal dikaiopa Kotayyeliog ek LEPOVS TOV
OVEICTMOV Yo TNV TEPITTOGN LT, Tov Oo KaO1eTOHvoE TIC JUVEINKEG VLTOYPEMOELS AUEC
egopAntéeg. XTIC ®¢ Qv vrmoyxpedoelsg tov Opilov ocvvolkod mocov €  789.005 .,
mePLLAUPAVOVTOL dOVEINKEG VTTOYPEDOELS KEPAAAiov Kol Tok®V mocov € 90.210 yih. mov &xovv
Koataotel AnEumpobeopec péxpt TV nuepounvia  €yYKpiong TOV  GLUVNUUEVOV  OLKOVOULKOV
Kotaotace®v, Oépa 1o omoio Ba emAvbel ocvppova pe ™ Atoiknon tov Opidov pe TNV emTLYN
OLOKANP®OT TOV SLOTPAYUOTEVCEDY TOV OP®V TNG OVAYPTHLATOSOTNONG LE TIC TIOTMOTPLESG TPpATelEG.

210 mhaiclo tov mwopandve, o Opihog Ppioketal oe dwadikacio cvinTNoE®V HE TA TIGTOTIKA
wpopoto, HE okomd TNV avadiapbpwon Ttov Opov TOV &V AOY® OOVEWNKAOV VTOXPEDCEMV,
e&etalovtag oy€dia mov Ba propécovy va yivouv exkatépmbev amodektd.

O Oprog kar n Etoupeio katd v 31/12/2015 napovsidlovv apvntikd kepdralo kivnong, Kabmg ot
BpayvrpdBecpuec vroyxpe®GELS TOV VIEPPATIVOLY TOL KUKAOQOPOVVTA GTOLYELD TOV EVEPYNTIKOV KOTA €
683.290 yik. xar € 176.912 yikh. avrtictoryo (He TO ONUAVTIKOTEPO UEPOS TOV Ppayvrpdfecuwmv
VIOYPEDCEMV VO 0pOopd € PBpayvmpdOecio daveIGUO).

H Awoiknon tov Opilov €pdppoce pio GEPA EVEPYELDY TPOKEILEVOL VO TETVYEL TNV AVOIIOPYAVOGCT
TOV SpacTNPlOTHTOV TOV OUYUTpIKOV TNG UE OTMTEPO GKOMO TOV TEPLOPIGUO TOL AELTOVPYIKOV
KO06TOVG. O avaKOTTEL OO TIG CUVNUUEVEG OLKOVOULKEG KOTAGTAGELS, 0 KUKAOG EPYOCLOV TOV
Opidov vy v etnowa mepiodo mov €in&e tnv 31/12/2015 avénbnke xoatd € 26.110 k.
napovoidlovtog avénon katd 2,3%, evo to UIKTO KEPOOg tov Opilov yio Tnv TpéYovcsa ypnon
nopovcioce avEnon 29,6% ocvykpvopuevo pe TNV avticTolyn OLYKPLTIKY etnolo mepiodo. To
EBITDA tov Opikov and cvveylopeveg dpaotnplotnteg aviide yia tnv etnoia tepiodo mov éinée
v 31/12/2015 og € 125.110 y1A. avti € 66.262 ylA. TNG AvTIGTOYNG GLYKPITIKNG ETNCLOG TEPLOJOV,
avtikotontpilovtag 1N ovveyllopevn mpoomdbeio peiwong tov KOGTOVE KOl TNV PeATiopévn
anodotikdtnta. [HapdAinia, o Opihog métvyxe otnv €Tnolo Tepiodo avapopds 0eTikéc Aettovpylkég
poég, KaOmG o1 Kabapég AELTOVPYIKEG TAUELOKEG POEC OO GLVEYILOUEVES dPATTNPLOTNTEG AVviADaY GE
€16p0éc € 65.670 k. évavtt ekpodVv € (55.420) y1A. TV avtictolyn TEPLSIVY TEPL0dO.

Y1a mAoicla TV Topandve, o OUIAog £xel TPOYPOUUOTIGEL KOl VAOTOLEL U0 GELPE EVEPYELDOV Yld
NV EVIGYVON TNG PEVGTOTNTOG TOV MG AVOAVOVTAL 6T onpeimon 50.6.

Y16 10 TpicUa TOV OVOTEP® YEYOVOT®V, AALE Kol dedopévoy 0Tt 1 Atoiknon dev €xel AaPet kapio
évdelln 011 o1 dpdoelg mov £€xel oyedldoel (Kol TOov avaAvovTol aveTépm) dev Ba oAokAnpwbodv
EMTVY MG, eKTINATAL OTL Oev Oa avTipetoTioel OEpata ypNUATodOTNONG KAl pEVGTOTNTAS Tov Ouidov
kot ¢ Etaipeiog evioc tov emdpevov 12 unvov.

5.6 Kivovvog Atoynudartov

AdYy® TG PVONG TOV EPYOCIOV TOV, 0 KAAOOG UETOPOPDV, DITOKELTAL GTOV TPOUVAPEPOUEVO KiVOLVO
oV evOEYETOUL VO EMNPEGTEL OPVNTIKA TO amoTeAEoHATA, TNV Telateio 1 Kol T Asttovpyia tov. Ta
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nioia tov opidov ATTICA kaAdTTOVTIOL OCEAAIGTIKG Yl TOVG akOAovBovg KIvOLVOVLS: a) yio
ac@aAlon Prafodv oKdeovg Kol unyxavig, B) yio aceaiion actikng evbvvng évavtt tpitov, ardooia
POTAVON KAl Y) Y0 ACQPAALOT KIVOOV®V TOAELLOV.

5.7 Kivovvog Avtaymviopnov

O ovTay®OVIGUOC HETAED TOV ETLYELPNOEMY TOV KALIOV LETAPOPDV, VANPECIOV VYEING KOl TPOPILLA
KOl YOAOKTOKOUIKA €ivol dtaitepa £vTovog Kol evOEyeTal va ennpedlel apvnTiKa TIg TOACELS KoL
TNV KEPSOPOPin TOVC.

Y10V KAGOO TOV UETUPOPDOV 1 OIKOVOUIKY VPECST GE GLVOVAGUO WE TOV EVIOVO GVTOYOVIGUO TOV
eMKPATEL GTNV EMPATNYO VOUTIALG €YEL OC OMOTEAEGUA TN GLVEYN Tpoomadelo amd TAEVPAS T®V
ETALPELDOV Y10 JLATAPNON N Kol d1EHPLVON TOV UEPLOIOV ayOopdc YEYOVOS TOv umopel vo 0dNYNGEL GE
MEPLGGOTEPO OAVTAYOVIOTIKEG TIUEG Kal THovdg Oo emnpedoel apvnTiké T TOANGELS Kol TNV
kepdoopia Tov Opirov.

Y1ov KAGO0 TV LANPESI®V vYEiag O avtoyoviopdg petald Ttov emyelpnosmv gival waitepa
€VTOVOG KT KOPLo AO0Y0 emeldn o Anuociog Topéog advvatel d10ypovikd vor KOADWEL T GUVEYMG
avéavopevn {Ntnon oAl Kol vo TPOCPEPEL TOLOTIKEG VANPECIEG VYELNC.

210 TAOIC10 OVTO Ol WOIMTIKEG KAVIKEG GTPAPNKOV GTOV EUTAOVTICUO TOV TAPEXOUEVOV VINPECIOV
TOVG KOl OTNV TOXLINTO OVTOTOKPLONG 7NPOS Tov ocbevh, HE EMEKTAON TOV VOICTAUEVOV
EYKATACTACEMV Y10 GTEYAON VE®V TUNUATOV. XApOKTNPLOTIKO €ival GAA®GTE OTL APKETEC 1OLMTIKEG
KAWIKEG TEPIAOUPAVOVY OO TUNUATE LAIEVTIKNG KAVIKNG, LEYPL KOL SLOYVOOGTIKA KEVIPA £TGL OOTE
VO, KOADTTOOV €Va EVPOVTEPO PAGLO VTNPECLDOV.

‘Evo akopo medio aviayoviouov mov TopaTtnpeital 6Tov VTO-KAASO0 NG WOLOTIKNG TOPOYNG
VANPECIOV LYElOG €lval 1 EMEKTOCT] TOV GLVEPYACIOV TMOV OIOTIKOV HOVAS®V HE OCOAAIGTIKEG
eTapeieg, yio TNV KaAvyn vooniiov peyaldtepov ebpovg acbevav. O éutiog YIEIA a&lomoidvtag
TO CUYKPITIKA TOV TAgOVEKTNATO, €EAcQAAIfOVTOg cLuVEPYAGTIO UE OIMTEC LATPOVS VYNAOD KOPOUG
KOl €Y0VTOG G TPOTEPAULOTNTA TOV TNV ovveyn PeAtioon Tng mapeYOUEVNS KOPLPOINS TOLOTNTAG
VANPECIOV vYElNG cOpP®VA pe Tto d1ebv) TioTomompéva otov opho YIEIA mpdtvma, givar onfuepa
0 KVplapyog TaikTng 6ToV EAANVIKO KAGOO TNG WOIOTIKNG TAPOYNG VINPECSIOV VYELNG.

Qot1600, og mepintowon mov o OopArog YI'EIA dSwokdéyer v avomtu§lokn Kol €TEVOVTIKN TOV
TOALTIKT, 1 OVTOYOVIOTIKN) TOV 0£01 EVOEYOUEVOG VO ENNPEACTEL ONUAVTIKA, ennpedlovTog Le TOV
TPOTO QVTO KOl TNV YPNLATOOIKOVOULKY KATAGTACN TOV.

O KAAd0g TPOOLUA KOl YOAOKTOKOULKE KOl 1510iTEPA Ol TOUEIG 6TOVG 0moiovg dpacTnplomoteital o
oputiog VIVARTIA (yoAokTOKOUIKA, KOTEWYLYUEVA Aoayavikd kot (OUEC, KATAOTNHOTO €6TiooNG),
OTOTEAOVV TESI0 EVTOVOL OVTOYOVIGUOD TOGO Omd HEYAAOVG €YYDOPLOVE N O1ebveic maikTeg TOV €V
AOY® oyopdv, 0600 Kol Oamd TOAD UIKPOUS €0vVKODg M OKOMO KOl TOTIKOVG OVTOY®OVIGTEG.
Evdeyoueveg dtopopomoinoelc o6& daTAEELG OYETIKEG UE TN OPAGTNPLOTNTE TOV AVOTEP® KAAS®V
(m.y. owdpkela {mng mpoioviov, OIIA sotioong Kol TOTOV, AGQAAIGTIKES KOl EPYOCLUKEC JLOTAEELG
KAT) dtapopedvovv ovvOnkeg €viovov avtoyoviopov. llapdAiinla, ©¢ amoTéAeoUd TNG YEVIKNAG
TAOMNG TNG KATAVAAMGONG TOYKOOW®G aAld kol 1diaitepo AOY® TOV VOPLGTAUEVOV OLKOVOUIK®DV
ocvvOnkov otnv EALGSa, dtapopedvetal pio dtopknig avénon oTny KaTavaAm®oT TPoidvT®V 1O01MTIKNG
ETIKETOG [E EMIOPAOT GTOV AVIAYOVIGUO TOV YOAOKTOKOUIK®OV TPOIOVI®V, TOV AAYAVIKOV KOl TOV
Qopov. Téhog, 0 VTO-KAGOOG eoTidong Opactnplomoleital 6e €va emiong OAiTEPO OVIAYDOVIGTIKO
TEPIPAALOV LE TN CUVIPITTIKN TAELOYNPLO TOV OVIAYOVIGTOV VO, ATOTEAEITAL OO U1 OPYOVOUEVA
dlktva dnradn Pacikd amd pepovopéve katactnuoto eotioong. H avemdpkelo oe gleykTikovg
unyoaviopovg dnuiovpyel otpePfroocelg (un €kdoon amodeiemv, @opodiapuyn, adfrotn epyocia,
ELGQOPOJLOPVYT] KAT) SLapope®VOVTAC cuvOnKec aBEUITOV OVTAYOVIGHOV HETOED TOV OPYAVOUEVOV
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aAVGId MV KoL TOV ATOUIK®V EMLYEPNCEDY UE TPOPOVT EMIOPAOT OTIG TOANGCELG KAl TNV KEPSOPOPING
TOVLG.

5.8 Tpéyovoeg LovOnkeg EAAnvikic Owkovopiog

To HOKPOOIKOVOUIKO KOl YPNUOTOOIKOVOUIKO mepifdAiov otnv EALGSa moapapéver diaitepa
eopetdPinto petd v amd 28/06/2015 Ipa&n Nopobetikov Ilepieyopévov pe v omoia
emPAOnkav €leyyor otn kivnon kegaiaiov (capital controls) pe amdé@acmn tov Ymovpyegiov
Owovopikomv.

Tov Avyovoto 2015 eykpiOnke and 1o EAAnvikd KowvoBfoviio n kbpwon tov oyediov cOuPaong
O0lKOVOUIKNG evioyvong g EALGSac and tov Evporaikdé Mnyaviopnd Ztabepdtnroc kot pvbuicelg
Yo TNV VAOTOINGN NG SLUE®VING XPNUATOdOTNONG KAODG Kol TO TPITO TPOYPUULE OUKOVOUIKNG
Tpocaproyns omd tovg Evpomaikodg Oecpovg, dote va kadlvebei uépog tov duesov ypéovg g
YOPOG Kol vo vrootnplyfel N avakeparatonoinon tov tpanel®v.

To mpooavapepduevo mhaiclo, €vidg Tov omoiov KOAEiTAl Vo AEITOLPYNOEL 1 EAANVIKN OlKOVOUid,
avopéVeETOL Vo dloupoppmosl ovvOnkeg mepartépo peimong Ttov dlabécipuov €1600NMUATOS TV
KOTOVOAOTOV, obENoNG TG avepylog KoOMC Kol TEPLOPIGUOVE GTN  YPNUOTOOOTNGY TOV
OpUGTNPLOTHTOV TOV ETALPELOV OO TO TIOTOTIKA Wpovpoto. Mio and Tig tpoimobécelg emrvyiog
TOV Omol®V oTtpatnylkedv e&opboroyiopov, avadidpbpoong kot eéuyiavong ™G  EAANVIKNAG
olkovouiag, eivat n e§acpdiion PLOcIL®V cVVONKOV GTO ETLYEPNUATIKO TEdTIO e TV VIOBETON KOl
vAomoinomn daplpoTik®v PETPOV Kol SpACE®V TOMTIKNG, Ta omoin Ba efaceaiiovv Tnv vy
avantuén Tovug.

Katd ™ dibpketa tng SVGKOANG aLTAG TEPLOOL Yo TNV EAANVIKY owkovopia, 1 Atoiknomn tov
Opirov €hafe kol ovveyilel va dtatnpel oe 1oyd HEYPL ONUEPO OAD TO avaykoio HETPO OCTE Va
OVTIHETOTICEL UE EMAPKELN TIG EMUTTMOELS OO TNV EMPOAN TEPLOPIOUOD KEPaAaimv otnv EAAGSQ
KOl VO GLUVEYLGTOVV 01 dpacTnpldTnTEC Tov Opidov avd Asitovpyikd topéa, yopic dtakonn. QotdGO,
n Awiknon dev eivor oe 0éon va mpoPréyer pe axkpifela Tic mOavég e&erifelg oy eAAnVikn
oltkovopia Kot TNV exidpact mov Ba £xovv oTig dpaotnplotnTeg Tov Opilov.

Katd v 31/12/2015, n Awiknon £&xer afloroynoet 0tL ot TpoPAEyell OMOUEI®ONG TOV
YPMNUATOOIKOVOUIKDOV KOl U] XPNUOTOOIKOVOUK®V GTOLXEIOMV TOL gvepynTiKoy Tov Opilov Kot Tng
Etopeiog eivor emapkeig (PA. onpewwoesig 10, 11 xar 12.1 1tov cvvnuuéveov O1KOVOUIKOV
Kataoctdoeov). [lepattépm, n Atoiknon tov Opidov og avtd 10 aféfato okovopulkd mepiBdAiiov,
aéloroyel cvvey®dc v KatdoTaon, oyedidlel Kot viomoiel TIC Omoleg avaykaieg mapeuPaocetg,
TPOKELLEVOL VO EAAYIGTOTTOINOOVV 01 EMATMOCELS GTIS dPACTNPLOTNTES TOV.

6. AHAQXH ETAIPIKHX AIAKYBEPNHXHX TOY N.3873/2010

Ytnv EALGOa, to mAaiclo etaipikng StakvBépvnong £xel avantuybel Kuplwg pHécm g viobBEToNg
VIOYPEDTIKOV KAVOVOV, 0nmc 0 Nopog 3016/2002 mepi etaipikng dtakvfépvnong, mov emiPdirel ™
CUUUETOYN UM EKTEAECTIKMOV KOl aVEEAPTNTOV [N EKTEAECTIKOV UEAMV OTA A.X. TOV EAANVIK®OV
elonyUévOV eTalpeldv, TN 0éomon kot TN Aettovpyio povadag Ecwtepikod EAéyyov xatr tmyv
vwobétnon Ecotepikod Kavoviopod Asgitovpyiog, kobbdg kot 11 dwata&elg g vm’  apdu.
5/204/14.11.2000 andépaong tg Emtponng Kepaiatayopdg yia tovg «Kavoveg cvounepipopdc tmv
ETALPELDOV TOV £YOVV EI0OYAYEL TIC LETOYEG TOVG 6TO XPNUATIGTIPLO ASIOV KOl TOV GUVIESEUEVOV
LE aVTEG TPOoOTOVY. EmmAéov, pa celpd vopodetTniudtov evooudT®OGHV 6TO EAANVIKO VOopoOeTIKo
TAOICL0  TIC EVPOTOIKEC o00Myieg €TAPLKOV  d1KAiov, ONUIOVPYDOVTIOS KOVOVEC ETAULPLKNG
dakvPépvnong, 6Tmg:
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e 0 Nopog 3693/2008 «Evapudvion tng eAinvikng vopobeciog pe tnv Odnyia 2006/43/EK mepi
VIOYPEDTIKOV EAEYYOV TOV ETNCLOV KOl TOV EVOTOMUEVOV AOYUPLAGUAOV, Yi0 TNV TPOTOTOINGT
tov Odnyiov 78/660/EOK «at 83/349/EOK tov Zvpufoviiov kat yio v katdpynon g Odnyiag
84/253/EOK tov ZvpuPoviiov xat GAreg dtatd&eigy,

e 0 Nopog 3884/2010 «Evooudtwon oto eAinvikd dikato tng OOnyiag 2007/36/EK  tov
Evponaikov KowvofovAiiov kat tov XvpufovAiiov, e 11ng loviiov 2007, oyetikd pe tnv doknon
OPIGUEVOV JIKOLOUATOV amd PETOXOVG EIoNYUEVOV £TOPEL®V — Tpomomoinon Kol Tpocauploy™
TOL K®OKOTOIMUEVOD vopov 2190/1920 Ilepi avavipwmv etalpeidv Kat Tov v. 2396/1996», kat

e 0 Noéupog 3873/2010 «Evooudtmon otnv eAinvikn évvoun tédén tg Odonylag 2006/46/EK tov
Evponaikov Kowvofoviiov kot tov XZvpPoviiov oyetikd [e TOLG €TNGLOVG KOl EVOTMOUUEVOVG
AOYOPLOCHOVG ETALPELDOV OPIGUEVOV HOPPOV Kol Tng oonylag 2007/63/EK tov Evpomaikov
Kowofoviiov kot tov ZvpPovriov yia tnv amaitnon ywo t cvvtaén €kbeong and aveEdptnto
EUTELPOYVOUOVO GE TEPIMTMOGT GLYXDOVELONG 1} SLAGTACNG AVOVOU®V ETULPELDVY.

Téhog, otnv EALGSa, o Nopog mepi avovopov etapetd@v (N.2190/1920, wog toyvel tpomomoinbeic
o TOLG TOPATAVED VOLOLG) TeplapPavel Tovg Pactkodg Kavoveg dakvBEpvnong Kot Agttovpyiog
TOVG.

6.1 Apyéc eTapukiig Srokvfépvnong

H Etaipeio coppop@odpevn He 10 vPLoTapevo vopoletikd miaicto mepi etaipikng dtakvBépvnong
Kol €101koTEpE pe TIG emtayég tov Nopov 3873/2010, éyxer Oeomicelr kot axkoiovbei Kmdika
Etapikne AwoxvBépvnong, o omoiog eivor oavaptnuévog otnv  1otocerida  tng  Etapeiog
www.marfininvestmentgroup.com.

6.2 Mpoxtikég eTopikic owaxkvPBépvnong mov epappoler n Etapeio wépav tov npoPfréyenv
TOV VOOV

To A.X. ¢ Etaipeiog armaprtiletatl katd mistoyneio omd [t eKTeEAECTIKA HEAN. ZVYKEKPLUEVO, KATA
v 31/12/2015, and to dexatpio (13) pédn tov A.X. ta évdeka (11) elyav tnv 1916TNTA TOL pUn
eKTeELEGTIKOV PEAOVG. EE avtdv, ta técoepa (4) Ntav aveEdptnTa PN EKTEAEGTIKE PEAT.

H Onteia tov Atowkntikov XvpPoviiov copeove pe 1o apbpo 19 map. 2 tov Katoostatikod ng
Etaipelog mpoPAénetal katapynv mevtaemg, aAld oe kabe mepintmon, 10 A0KnTikd Zvpufovito
npotifetal va meplAapuPfavel oyxetikd 0épo otnv nuepfowa didtaén Ievikng Tvvérevong mov Oa
ovyKkaleital kaBe popd apECHOG LETE TN COUTANPWOCT TPLETING.

6.3 Ileprypo@1] TOV CVGTINNOTOS EGOTEPLKOD ELEYYOV KOL OLOYEIPLONG KIVOUVOV GE G6YEGT IE TN
oVvTuSN TOV YPNUATOOIKOVOULKADV KUTUGTAGEMV

MAiaicro e6TEPLKOV EAEYY OV

H &faocpdiion amoteAeCUATIKNG £TALPIKNG dtaKLPEPYNOoNG Bewpeital Wdiaitepa onpavtikdg 6todY0g
vioo v Etaipeia. To ovotnuo scotepikold eréyyov aloloyeitar oe dtopkn Pdaon pe okomd va
emPeParwbel M daTAPNON EVOC 0GQALOVS KOL ATOTEAEGLUOTIKOD TEPLPEAALOVTOG EAEYYOV.

H Emuponn EAéyyov emlapfdvetor 6Aov tov cofoaponv Bepudtov eAéyyov mov gygipovial T0GO 0md
™ Awoiknom 060 Kol amd TOVE EC6MOTEPIKOVE KOl £EMTEPIKOVG EAEYKTEG KOL EVIUEPDVEL GYETIKA TO
AZ. T O6leg TIG SOMOTOUEVEG GOVVOUIEG TOV GULOTNLATOC €0MTEPIKOV €AEyyov, 1 Emitponn
EAéyyov pepiuvé oote  Atoiknomn va Aafetl ta anapaitnta dtopbotikd pétpa.

Eocotepikog 'Ereyyog

H Ynnpeosio Ecwotepikod EAEyyov amoterel aveEaptntn vanpeciokn HOvVAdH Kol Ta GTEAEYM TNG
opifovtor and to A.Z. tng Etaipeiag. H Ynnpeoio Ecotepikov EAéyyov Aeitovpyel ocvppove pe

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
oel. 29



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

YPOTTO KAVOVIGHO Aettovpyiag kot avapépetol o6to A.X. péow g Emrponng EAEyyov, n omola gival
appodia yio tnv emonteia tng Aettovpyiog Tov kot v aloAdynon tov.

YKkomog TG Yanpeoiag eival o EAEYYOC TNG EMAPKELNC KOl OMOTEAECUATIKOTNTOG TOV VOLOTAUEVOL
CUGTNUATOG E6MTEPLKOV eAEyyoL NG Etaipeing. Kabe drayeipiotikn xpnon, n Yanpeoio Ecotepikod
EAéyyov vmoPaier otmv Emurponn EAéyyov, mpog éykpion, 1o Etncio [pdypappo Eréyymv. H
KOTAPTIOT TOL TPOYPALUATOS YiveTal Katdmly cvuvepyaciog pe 1 Atoiknon g Etapeiag kot apod
nponynfet extipnon tov mbavadv kivddvev (risk assessment) kar ta&vounon avtov pe PBaon v
KP1o1pudTNTA TOLG.

Appodiotnreg kat evBovec g Yanpeosiog Ecotepikod EAEyyov eivar evoeikTikd ot akdAovbeg:
e Koataption g moiitikng g Etapeiog oe 0épata ecmtepikod eléyyov.

o [IpoypappoTiopuog Kol EKTEAEGT TOV ETNGLOV GYESIOV EGMTEPIKOD EAEYYOV.

e 'Eleyyog ¢ TNPpNong tov dadikaciov Asttovpyiag tg Etatpeiog.

e 'Eleyyog ™pnong tov €TAPIKOV KOVOVIGUOV KOOOG Kol TNG CUUUOPOP®GNG HE TOVG VOUOLG,
TOVG PLOUICTIKOVG KAVOVEG KOl 0PYESG, KOl TIG PEATIOTEG TPOUKTIKEG TNG AYOPAG.

e 'EAeyy0G TOV OIKOVOULK®OV GUVOAALAYDOV Kol THpNonG cvpupdoewv.

e A&woldynon tov Pabuod epapULOYNG KOl OTOTEAEGUATIKOTNTAS TOV Ol00IKOGIOV TOV £XOVV
Oeomiotel yia n dayeipion kivovvev g Etapeioc.

e E&&Taom TOV TEPIMTOCEMY GLYKPOVCEMV GLUEEPOVTMOV KOTA TG cuvarlayég g Etapeiag pe
oLVOESEUEVA LUE OVTY TPOCMTO KOL VTOPOAN GYETIKMDY ava@OopdV 610 A.X.

o Yvuvtaén exkbécewmv KAl KOWOTOINGN TOV ATOTEAEGUATOV TOV gA&yy®V otn Aloiknom Kot v
Emtponn EAEyyov.

e [lapakorovOnon g vAomoinong d10pHOTIKOV aAlaydV.

H Ynnpeoia Ecotepicod EAéyyov evnuepmver eyypaowg v Emitpon EAéyyov yia to €pyo 1ng,
LEC® aVaQOPOV OV KATAPTILEl € TpLUunVicia TovAdyloTov Bacon 1 owotednmote Kplbei anapaitnto.

H Ymnpeoia Ecwrtepucod EAéyyov tng Etoapeiog Ppioketar o€ TOKTIKY €mMKOw®Vio HE TOVG
eEMTEPIKOVG EAEYKTEC KOl TIC OVTIIOTOLXEC VANPEGIEC TOV OLYATPIKOV ETAIPELDV TPOKEIUEVOL V.
vrapyetl dueon evnuépwon ¢ Emtponng EAEyyov eni onpavtikdv Bepdtov ta onoia drtovtal Tng
Aertovpyiog TV eTapel®v Tov Opilov.

OpyavoTiki] Aopl — EEovorodotiiceig

H opyavotikn dopn ¢ Etapeiog anotvndvetal oe ocvykekpipévo Opyoavoypappo, tTo omoio givot
evoopoatopnévo otov Ecotepikd Kavoviopud Aegttovpyioag tng Etaipeiog. X1tov Ecotepikd Kavoviopud
Agttovpylog ava@épovtol ot PpOAOL Kl TO AVTIKEILEVA dpaAcTNPLOTNTOUG TOV EMIUEPOVS VAN PECLUKDOV
povadwv g Etaipeioc.

To A.Z. éxel eKY®PNOEL GLYKEKPIUEVEG ALPULOGIOTNTEG KOl EE0VGLOJOTIGELS TPOS GTEAEYN KOl OPYOVAL
Aoiknong, pHe emopkn EAEYYO TOV OpACTNPLOTHTOV TOVG ®ote vo kobiotatar dSvvoatn 1
amoteAESLATIKN AgtTtovpyia Tng Etaipeiac.

Hinpogoproxa Xvetipata

H Etopeio éxer avamtoéer [MAnpoeoplokd XZvotipata to omoio vmootnpilovv T AOYIGTIKA
OTOTOTMGT] KOL TN XPNHOTOOIKOVOULKY] TAPOPOPNON LE ATOTELECUATIKO TPOTO.

Ta dedopéva kot ot TANPOoQopieg TPOCTATEDOVIAL UE TNV EPUPUOYN KATAAANA®V dl0d1KacidV
Tpoctaciog 0edoUEVOV, ETAVUPOPES Kol PVAAENG AVIIYPAP®V 0COAAELNG, TPOCGTUTING NAEKTPOVIKOD
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Toyvopopeiov Kol TPOANYNG KAKOPOLA®V &vePYELDV, O10GPAAILOVTIAG TNV OKEPALOTNTO KOl TNV
opOAn Stayeiplom TOLG.

H mopeia tov owkovopik®v peyebdv tov Ouydtplk®Vv €TOPELOV GE GYXECN WHE TO OVIIGTOLYO
npodmoroyiopuéva, mapakorovdeital o unviaio Bacmn, mwapéyoviag ™ dvvatotnto aSloAdynong tov
EMOOGEMV KAl TOV ATOKAIGEMV.

Awayeipion Kivovvov

H Etaipeio aroroyei oe etfola faon tovg Kivdhvovg Tovg omoiovg dvuvatal vo aviipetoniost (risk
assessment), avaioyo pe v mpoélevon (evdoyeveig — eEwyeveig) kor to €idog (oTparnylkot,
YPNUOTOOIKOVOULKOL, A€lTovpylkol kivovvol, kivdvvor mov oyetilovtolr HE TNV  KOVOVIGTIKN
ocvppdépemon — compliance, Kol ™V YPMNUOTOOIKOVOUIKT TANpo@opnon — financial reporting). H
eKTiUMon Tov KvoLvev yivetal toco oe eminedo Etaipeiag 6co xar og emimedo Opilov, kot
neplapfaver aglohdoynon g mboavotntog va ocvuPel o kivovvog kabBmg kot aloAdynom g
enintmong mov umopei va £xel o kabe kivovvog.

H Etopeio €yet INUOLPYACEL TOVG KOTAAANAOLG UNYXOVIGHOVG Yo TOV £€AEYY0 KOl TNV
TopaKoAoVONON NG KOTAGTOONG KAl NG a&log TV eneEVOVGEMV-TEPLOVOLOKOV TNG OTOYEimV,
TPOKEIWEVOL va. aELOAOYNOEL KOl v dlayePLoTel TOVG KvOOVOLG GYETIKA UE TN oLVIAEN TOV
OLKOVOULKDV KOTOGTAGEDV.

210 mAoiclo 0VTO, GAKOAOVOOVVTOL GULYKEKPIUEVEC OLOOIKACIEC GE IO GEPA AOYIOTIKOV KOl
YPMNUATOOIKOVOUIKOV €PYACLOV OT®G eival o éAeyyog amopeioong g adlag tov otoryeiov Tov
EVEPYNTIKOD, Ol CUUE®ViIES TPATE KOV KAl TAUELLKOV AOYOPLOUGUAV, Ol CUUP®VIEG OTOITCEDY —
VIOYPEDCEMV KTA.

Emumdéov, o Opihog ypnoiponolel d14popa YpNUATOOIKOVOUIKE péca M epapudlel e&edikevpéveg
OTPOTNYIKEG, TPOKEIUEVOL Vo, TEPlOopicel v €kbeon Tov o6& TAPAYOVTIEG YPTUOTOOIKOVOUIKOD
KivdOVOV 6TOVG 0molovg eKTifeTAL, OT®MC 01 KIvOLVOL ¥PNUOTOSOTNONG KAl EMITOKIOV, AYOPAGS, TILOV
KOUGIL®V, PEVOTOTNTAG KOl GUVOAAAYLOTIKOG.

6.4 Ta mwinpooprokd otoyeia tov apOpov 430 map.3 mep. o Tov k.v. 2190/1920, ommg
npoctéOnKe pe to apbpo 2 mwap. 2 Tov N. 3873/2010

Ta TAnpoeoplakd ctoryeio mov TpoPfArémovtal and 10 apbpo 43a map.3 mep. & tov x.v. 2190/1920,
O0mwg Tpootédnke pe to apbpo 2 mwap. 2 tov N. 3873/2010, cvpmeprrapfdvovial 6tny eXeENyNUOTIKNY
¢kBeom tov Atokntikod XvupovAiiov, 1 omoia Kataptiletal cOpPOva pe to apbpo 4 wap. 7 kat 8 Tov
N. 3556/2007 kat evoopoatodvetatl otnv £€kBeon Tov Atowkntikod Zvpfoviiov.

6.5 Tpomog rertovpyiog evikng Xvvérevong & SKALONATE PETOY®V

H T'evikn Zvvérevon amotelel 1o avotato 6pyavo ¢ Etaipeiog, to omoio cvuykaigital and to AX.
Kot Otkatovtol va AapPdvel antopdcelg yio kdbe vmobeon mov agopd tnv Etaipeio. Ot voppeg
amo(QAaoElg TNG 0ECUEVOVV KOl TOVG UETOYOVG TOV ATOVGIALoVV 1 dLPOVOVHV.

H I'evikn Zvvérevon eival appddia va amogacilel yio Bépato 6Twg:

a) llopdtaon tng odldpxelag, cvyy®VeELoTN, TANV NG katd to apbpo 78 tov K.N.2190/1920
anoppdenong, N dStaivon g Etaipeiog, petatponn, didonaon, avaPioon.

B) Tpomomoinom TOL KATOGTATIKOV, €KTOG OMO TIC TEPTTAOGELS TOV €daPiov B’ TG mapaypapov 2
oV GpBpov 34 tov K.N. 2190/1920.

v) AbEnon M pelowomn Tov PETOYIKOD KEQAAAiOV, EKTOG OO TIG TEPUTTMOELG TNG Tap. 2 Tov apbpov 5
TOV KOTOOTOTIKOV KoL TNG mapaypaeov 14 tov apbpov 13 tov K.N. 2190/1920.
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0) Exhoyn pelodv tov Atoikntikod ZvpPfovAiov, ektOC amd TIG TEPMTMOGELS TOL ApbHpov 22 Tov
KOTOGTOTIKOD.

e) Exloyn eleyktmv.
ot) Exioyn exxabopiotdv.
{) ‘Eyxpion tov €TN610V AOYOPLOGU®Y (ETOIOV OIKOVOUIK®Y KOTOGTACE®V).

n) AwdBeon kaboapdv kepdDV, €KTOG amdO TNV TEPITTOGN TOV €d0Piov 6T NG TAPAYPAPOV 2 TOV
apBpov 34 tov K.N. 2190/1920, kot

0) Kabe aAlo Oépa mpoPArémetal amd T0 VOO 1 TO KATAGTOTIKO.

H I'evikn Xvvérevon ocvykadieitol amd 1o A.X. Kol GUVEPYETAL VTOYPEOTIKA otV £0pa ¢ Etaipeiog
N otV meplpépeta dAlov dMHOV €viOG TOL VOUOV NG €0pag M GAlov dMpov Odpopov g £dpag,
TOVAGYIGTOV o Qopd KABe etarpiky ypnon kot evidg €61 (6) to mOAD punvev amnd ™ ANén g
XPNONG QVTHG.

H T'evikn Zvvélevon pumopel vo GLVEPYETAL KOL GTNV TEPLPEPELD TOL ONHOV, OTTOVL Ppioketal n £6pa
Tov Xpnuatiotnpiov Adnvov.

To A.Z. dwoucearilel 60tL M mpoetolpacia kat 1 deaymyn ¢ [evikng Zvvédevong ToV UETOY WOV
O1ELKOADVOLV TNV OTOTEAEGUATIKY GAGKNGCT TOV SIKOIOUATOV TOV HETOY®V, ol omoiol Ba mpémel va
elval mANpog evnuepopévol yioo 6Aa ta Bépata mwov oyetilovtotl pe ™ cvupetoyy Tovg otn [evikn
Yuvélevon, cvumepliopfavouévey tov Bepdtov nuepnolag d1ataéng, Kot TV SIKOIOUATOV TOVG
katd ™ evikn Xvuvéievon.

O IIpoedpog tov A.X. tng Etaipeiag 1 katd mepintmon o Aviimpoedpog tov A.X., o Agvbdivev
opBovrog 1 o I'evikdg AtevBuvtng, ot [Ipdedpotl tov Emtpondv tov A.XZ., kabbg kot o Yrevbvvog
Ecwtepikov EAEyyov kol o taktikdg gheyktng mopictavtal otn [evikn Xvvéhevon tov petdywv,
TPOKEIUEVOV VO TOPEXOLY TANPOPOPMNON KAl EVNUEP®OT €nl OEPAT®V NG OPHOSIOTNTAG TOVS, TOV
tiBevtor Tpog cLNTNOT, Kal €Nl EPMTNGE®V N dEVKPLVIGE®Y MOV {NTOVV Ol PETOYOL.

Katd 11 ovvedpidoelg tg Ievikng Xvvéhevomng, mpoedpebel mpoowpiva o Ilpdedpog Tov
Aotkntikod Zvpfoviiov 1 6Tav aVTOG K®AVETAL 0 AVTIIPOESPOG 1 OTAV KOl QLTOG KMAVETOL, O
npecPuTEPOC TOV TAPOVTOV cVUPovAmv. Xpén [pappatéa ekterel mpocwptvd avtodg mov opiletot
ano6 tov [lpdedpo.

H o¥ykAnon, cvykpdtnomn kat Asttovpyia g [evikng Zvvédevong Aapfdvovy y®pa GOUEOVA UE TIG
data&elg g keipevng vopobesiog (1dimg ta dpbpa 25-35 tov k.v. 2190/1920, wg ekdoTOTE 1GYVOVV)
Kol TIG TPoPAEYELS TOVL KATAGTATIKOV TNG ETapeiag.

Ka0e petoyn mapéyet 6ha ta dikadpata mov TpofArénel o vopog kat to Kataotatikd g, Katd ta
EWIKOTEPA OVAQEPOUEVO OTNV emeENYNUATIK ékBeon tov Atoikntikod ZvpPoviiov, 1 omoia
kataptiletor ooppmva pe to apbpo 4 map. 7 kot 8§ tov N. 3556/2007 Kol EVOOUATOVETAL GTNV
éxBeamn tov AloiknTtikov Xvpfoviiov.

Ta dikoudpoto peloyneiog tov HETOYOV aokobvtol o¢ opilet to apBpo 39 tov k.v. 2190/1920, wc
oyveL. Lopeova pe 1o dpbpo 27 map. 2B (a) (aa) Tov k.v. 2190/1920, wg mpoctédnke pe 1o dpbpo 3
tov N. 3884/2010, otnv mpdéokinon g [evikng Xvvédevong tov petdoyov g Etapeiog,
ocvumeptAappavovtal peta&d GAA®V Kol TANPOQOPIEG TOVAAYIGTOV Y10 TO JSIKULDOLATO TOV HETOY®V
TOV Tapaypaeov 2, 2a, 4 katr 5 tov apbpov 39, avaeépoviag To ypovikd JdoTnia LECH GTO 0Toio
umopel va acknbei kabe dwaiopa, otig aviictolyeg npobeopiec mov opilovtal GTIg TAPAYPAPOVG
Tov apBpov 39, N eVOAAOKTIKA, TNV KATOANKTIKY mupepounvia péypt v omoio HTOopovV Ta
OIKAIOUOTO aVTE Vo aoknBovv, vTd Tov 0po OTL AEMTOUEPESTEPEG TANPOPOPIEG GYETIKA LE TO EV

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
oel. 32



M AR F l N ETHXIA OIKONOMIKH EKOEXZH XPHIHX 2015

INVESTMENT GROUP

AOY® dlkoldpoTto Kot Tovg Opovg Acknong tovg o eivar dtobécipes pe pnTi TOPATOUTY| TNG
TPpOcKANGNG 01N d1evbvvon (domain name) tng 1otoceAidag g Etaipeiac.

6.6 AroiknTik6 XvpPodito & dhha AroyxeproTikd kot Erontika 6pyova
A. AvotknTiké Xoppoviro

To Awoikntikd ZvpPodito drokel kot exkmpoconei tnv Etapeio kot eivar appddio v' aropacilel yia
kaBe {nTnua mov agopd otn Atoiknon g Etaipeiog, oty emdiowén tov €T01plkod 6KOTOD Kol 6TN
dlayeipion g meplovciag g, pe €€oipeon ekeiva mTov GOUEOVE UE TOV VOUO 1 TO KOTOGTATIKO
VKOV OTNV ATOKAEIGTIKY appodidtnta g [evikng Xvuvélevonc.

Yoppova pe 1o Kataotoatikd, 1 Etapeia dtoikeitar and Atotkntikd XvpupfovAito, amotelodpevo and
evvéa (9) xat’ eddyioto €mg dexamévte (15) péan.

To Awoikntikd ZvpPodAlo apécmG UETA TNV EKAOYN TOL GLVEPYETHL KOl GVYKPOTEITOL GE GO,
ekAéyovtag tov [Ipdedpo, éwg 000 Aviimpoédpovg kat Tov AtevBdvovta 11 AtevBovovteg Zvpfodvrovg
KOl EVOEYOUEVMG, Evay N TEPLESOTEPOVS AvamAnpwtéc AtevBivovieg ZvpPfovAovg.

To Atowmrtikd ZvpPodiio amotereital onuepa and dekatpia (13) péAn, ek T@V omoiwv dvo (2) &xovv
EKTEAECTIKEG 1010TNTEG Kot évieka (11) €xovv un exteleotikég 1010tTTeS. Téooepa (4) ex TV un
EKTEAECTIKOV peA®V €xovv oplobel wg ave&aptmta. H tpéyovca ocvvBeon tov Alokntikov
Yvppoviriov eivar n e&nc:

Avdpéag Byevomoviog — [Ipoedpoc A.X., un extelectikd LEAOC,

Eppavounh EavBdkneg — Avtimpdedpog A.Z., un eKTEAECTIKO HELOG

Iskandar Safa — Avtutpdedpog A.X., un eKTELECTIKO HEAOG

EvBopioc MmovAiovtag — A/vov Zoupoviog, ektelectikd HEAOG

[Moavayiotng @povparag — AvarAnpotg A/vov ZOUPovrog, eKTEAECTIKO HELOG
Ddotiog Kapatlévneg — un extereostikd pnérog

Joseph Iskander — un exteleoctikd péLOG

o e Y B N O R S

Kovotavtivog 'ewpyiov — pun ekteAectikd HELOG

9. Xmupidwv MMaracmdpov — un eKTEAECTIKO HELOG

10.Tedpylog Aaccaddc — aveEApTnTo, U EKTEAESTIKO UENOC
11.Mépxog ®opog — aveEQpTnTO, UN EKTEAECTIKO PELOG

12. Andéotorog Tappokdkng — aveEApTnTO, UN EKTEAECTIKO HELOG
13.@e60wpoc Murwvag — aveEdptnto, un eKTEAESTIKO HEAOG.

Ipappatéag tov Atokntikod Zvppfoviiov €xel opiobei pe amdépacn tov Atowkntikod Zvppfoviiov o
K. Dotiog Kapatlévng.

Yoppova pe to Kataotatikd, ta uéAn tov A.X. exkAéyovtotl anod 1 [evikn Zvvélevon ToV LETOYOV
vio mévte (5) étn. H Onteio tov pehdv tov Atotkntikov XZvpfoviiov apyilel tnv emdpevn pépo omod
mv  exkloyn tov and 1N [evikn Zvvédevom, ANysl v oaviiotolyn NUEPA TOV £TOVG ANEEMC TNG
Onteiag Tovg kot moapateivetatl avtopata, pEypt v Taktiky [evikn Zvvérgvon petd ) AREN g
Ontelag Tovg, yopig va umopei va vrepPel v egaetia. Ta péAn tov Atotkntikov XvpfovAiiov givat
mavtote emavekAé&ipo 1 emovadiopilopeva kot eievbepo avoakAintd. MéEAn Tov AlotknTikKov
2opBoviiov pmopel va dtoptoBovv Kot un pétoyot.
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To Awikntikd XZvpPoviio Ppioketar oe amaptio Kot cvvedpldlel €ykvpa OTAV TOPELPICKETAL 1
OVTITPOGMOAEVOVTOL G’ OVTO TO WoO TAEOV €VOG TOV ZULUPOVA®V, TOTéE Op®G 0 apldndg TV
Zoppodrov mov eival mapdVTEG AVTOTPOCOTMS UTopel va gival pikpotepog tov Tplov (3). I'a tov
VTOAOYIGUO TOV aplBpov amaptiog, TopaAEITETAL TUYOV TPOKVATOV KAGGLA.

Youpovrog mov koAveTAl umopel va aviimpoomnevdel poévov and diro Xvupoviro. Kdabe cdupovirog
umopel vo avtimpooonevel uovov Evav amovia XOpPovio. Xnv mepintwon avty €xel ovo (2)

YNReovgG.

Ot amopdoelg tov Atoikntikod Xvufoviiov Aopfdvovtol pe amdAvtn mAgioyneio tov Zvppfoviov
OV €lvol TAPOVTEC KOl EKEIVOV TOL AVTITPOCMOTEVOVTAL LE EEAIPEST TIG TEPTTAOGELS TOV ApOBpov 5
Top. 2 TOL TAPOVTOG KOTUOGTATIKOD. XE TEPIMTMON 1GOYNPILAC VIEPIGYVEL | YNPOG TOV TPOEGPOV TOV
Arotkntikov Zvppoviiov.

INoa 11 ovinmoeic kot amo@dcelg tov AtowKNnTiKoD ZvpPoviiov, TnpodvVIOL TPUKTIKE TOL
KOTOYOPOVVTOL 6€ €101KO PIPAL0 Kol VTOYPAPOVTAL OO TOVG ZVUPOVAOVE TOV TAPEGTNCAV KATA TNV
ovvedpiaorn. XZouPovrog mov Stoupmvel pumopel vo {NTRGEL TV KATAY®PNON TNG YVOUNG TOV, GE
TEPIANYN OTO GYETIKO TPOUKTIKO.

Emutpénetar, tmpovpévov tov oyetik®v datdéemv, va ocvvedpldlel to AloiknTikd ZuvppfovAto pe
TNAESIAOKEYT. XNV TEPIMTOON OVTA 1M TPOCKANGN TPOG To UEATN TOL AtoiknTikod ZvpPfoviiov
nepLauPavel TG avayKaieg TANPOPOPIES Yo T GLUUETOYN OVLTAOV 6T GLVESPLAGT).

To Atowntucd Zvppfovito, pmopel amOKAEIGTIKA Kol LOVO €YYPAP®G va. ovaBETEL TNV AGKN oM OA®V
TV e£0VCIMV KOl 0PLOSIOTAT®V TOV (EKTOG 0O QVTEG TOV AMALTOOV GLAAOYIKN eVEPYELR) KOODG Kot
mv ekmpoo®nnotn ™G Etaipeiog o éva M meplocodtepa mpodcwTa, PEAN Tov N Oyl Kabopilovtog
oVYYXPOVEOG Kol TNV €KTaom avtng tng avabeong. Emiong, to Atoikntikd Zvpfoviio ddvatar va
avoOETEL TOV €0MTEPIKO EAEYYO O £vo N TEPLOGOTEPA TPOCOMA, WEAN TOL N} UM, TNPOVUEVOV TOV
data&emv ¢ toyvovcac vopobesiog. Ta avotépm TPOGOTO UTOPOVV VO 0vAOETOVY TEPALTEP® TNV
doknon tov €£ovoldv Tov TOovg avatédnkav N pépovg TovTOV o€ dAAa PEAN TOL ALOIKNTIKOV
Yvppoviriov, vraiinrovg g Etaipeiog 1 tpitovg, pe v mpodmddeon 611 10010 MPoPAémeTal otn
OYETIKN amo@ocn Tov Atolkntikod XvuPovAiov. Ildvtog ot appoddTnTEC TOL  ALOIKNTIKOD
Yvppoviriov gival pe v empviaén tov dpbpov 10 kot 23a tov K.N. 2190/1920 énwg 1oyvet.

Mo v anoterlecpatikdtepn enonteio TV Asttovpyldv kat dtoiknon g Etaipeiag, n I'.Z. kot 10
A.X. éxovV OULGTNGEL EMITPONEG, Ol OMOieg amoTelovvTol amd HEAN tov A.X. 1 Kal Tpitovg, ot
apULOdIOTNTEG KAl 0 TPOMOG Agttovpyiag TV omoimv pvOuiloviar and tov Ecwtepukd Kavoviopd
Agitovpyiog kot Tov Kddika Etaipikng Ataxvfépvnong g Etapeiog kot mapatifevtal cuvontikd
KOTOTEPM:

B. Exteheotikn Emtpon) (Executive Committee)

O pdérog g Exteleotikng Emtponng cvvictatal otn dlopkn €monteios OAOV TV AETOVPYLOV TNG
Etaipeiac kot tov Opidov, ctov kabopioud tov otdymv, PBdcoel tov omoiwv Ho cvvidocovtal ot
TPoHTOLOYIGHOT T®V €TalpEL®V TOL Opilov Yo TNV eNiTEVEN TOV GTPATNYIKOD GYESIAGULOV, KOl GTNV
TOPAKOAOVONON TNG TOPEING TMV OLKOVOUIK®OV PEYEDDY KOl ATOTEAEGUATOV.

H Emitponn amoteleitar amd técoepa €m¢ entd UEAN, to omoia opilovtal amd 1o ALOIKNTIKO
Yvppoovrio. O Ilpodedpog tng Emtponng exiéyetar and ta pérn g Emrponng 1 vrodeikvoetal amnod
0 A.X.

H Emtponn ovvedpidlert tovAdyiotov pio @opd kdébe diunvo. H emhoyn tov ypdévov TOV
ovvedplacewv ennpedleTal and TOPAYOVIEG, OTMS 1 TEPLOIKOTNTA TOV gpyact®V TG Etaipeiag, ot
nuepounvieg oHykAnong tov Aoikntikov Zvpfoviiov Kol £KTaKTo OELOTO TOV TPOKVTTOLY KATE TN
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Aettovpyia.
H mapovoa cvvleon tng Enttponng eivar n e€ne:
1. EvBvdpioc Mmoviovtag, IIpdedpog

2. Hoavayidtng ®povParag, Mérog

3. Christophe Vivien, Méhoc

4. Kvprakoc Mayeipag, Mélog
I'. Emivtponn EAéyyov (Audit Committee)

H Emutponn EAéyyov eivar emitponn tov Atotkntikov ZvpPfovAiov Kot cvykpoteital Le 6KOTO TNV
vrofondnon Tov Yo TNV EKTANPWOOT TNG EMOMTIKNG TOL €LOOVINC OGOV aPopd TN dludikacia
OIKOVOUIKNG TANPOQPOPNONG Kol eVUEP®ONG, TN cvuudpewon tg Etaipeiog pe to vouikd kot
KOVoVioTikOd mAaiclto Asttovpylog, ™ AETOVPYiO TOL GLOTHUOTOS ECMOTEPIKOV EAEYYOVL KOl TNV
AGKNOY EMONTELAG EML TNG EAEYKTIKNG AEITOVPYINGC KOL TNG AvEEAPTNGIOG TOV VOULLOV EAEYKTOV.

H Emtpony EAéyyov emiPAéner tov €1ol0 TOKTIKO £AEYY0, TNV &&aunviaio €MoKOTNoN KAOMOG
emiong Kol TNV eAeyKTiKn epyacio mov oe&ayetar and v vanpecio Ecwmtepikod EAéyyov tng
Etaipeiac. EmmAéov, mapakoiovbel TNV amoTeAeopaTIiKn AELTOVPYIO TOV GLOTNHLATOC OlayYEIPLONG
Kwdovov. Télog, gival appddia yio 11 Sapdpe®on 60GTACNS TPOS To AX. TPOKEIUEVOL AVTO Vi
dapopedcel mpotacn mpog ™ [evikn Zvuvérgvon Yo ToV Opiopd TOv VOULIOV EAEYKTN.

Ta péAn tg Emtponnc EAEyyov dropilovtar and tn [evikn Zvvéhevon tov petdywv g Etapeiag
KOTOTV GYETIKNG 7mpoOTacng tov A.X., obpueova pe 1o N.3693/2008. H Emtpomn EAéyyov
anaptiletol amd dV0 TOLAAYIGTOV UM EKTEAECTIKA HEAN Kol €va ave&dpTnTo Un eKTEAEGTIKO UEAOG,
TOo omoio €xEl gumeEpio KOl YVAOGCT YPNUOTOOIKOVOUIK®OV 1/Kal AoyioTikdv Beudtov. Ot anoedoelg
¢ Emtponng Aappavovrar pe thetoynoio 2/3.

H Emitpon cvvedpralel tovddyiotov kG tpeig punveg N omotednmote kpibel amapaitnro.
H mapovca cdvOeon tng Emitponng eivar n eéng:

1. Eppovouni EavOakng - un exteAeotikd nérog

2. Madapkog Dopog - aveEApTNTO, U1 EKTEAEGTIKO PEAOG

3. Tempyroc Aaccaddg — aveEAPTNTO, L1 EKTEAEGTIKO HELOC.

A. Emitpomi) Aporpov kot [lpocsiyeov (Nomination & Remuneration Committee)

Kvprog oxondg g Emtponng eivar n vrofondnon tov Atowntikod Zvpfoviiov otnv doknon tov
KaONKOHVTOV TOV, TOV aPOopoVV BEpaTa GTEAEXMONG, ALOLPDOV Kol KIVATP®V.

O poiog tng eival elonyNTIKOG TPOG T0 ALOIKNTIKO ZVUPOVAL0 KOl GUVIGTATAL :

o XNV EKTIUNOT TOV AVOYKOV GYETIKA HE TNV TOLOTIKY Kol TOGOTIKY cvvOeon Tov AlOIKNTIKOV
XopPoviiov kot tov Emitponov, oOpeove pe T OlodlKacio €TAOYNC MOV OVOQPEPETAL
KATOTEP®.

o Ytov kobopiopd kputnpiov ywo v emioyn VEOV UEADV TOL AOIKNTIKOL XvpPovAiiov 1
avVAOTEPOV O1EVOVVTIK®OV GTEAEYDV.

e XMV kotdption oyediov 614doyNg KATAoTOoNG Yo T HEAN TOV ALOIKNTIKOV XvpfovAiiov kot
tov Emtponodv, tov AwevBdvoviog ZvpPfovriov, tov [evikod Atgvbvuvin kol TovV avdteEpOV
31EVOVVTIKOV GTEAEYDV.
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e X1 vmofoin mpog t0 A.X. glonNyNoE®V, TEPT MOATIKNG Yo OEpATA TPOSANYE®DV, OUOIBOV Kot
KIVATPpOV.

H Emtponn anotereital anod tpia (3) péAn ta omoia ekAEyovTal HETAED TOV U] EKTEAECTIKOV HLEADV
0V Ato1knTikov Xopfoviiov, anod ) ['evikn Xvvédlevon tov Metdywv.

O IIpo6edpog g Emponng exiéyetal and ta péAn g Emttponng 1 vrodekvietal and ™ [evikn
2VvELELON TOV UETOY V.

H Emitpony| cvvedpralet TovAdyiotov pio popd to ypovo.
H mapotvoa cvvleon tng Enttponng eivar n e€ne:

1. EppoavounA EavOdkng - un eKteAeotikd HEAOG

2. Mdpkog Dopog - aveEAPTNTO, U1 EKTELECTIKO HEAOG

3. Tedpylog Aaccaddg — aveEaptnTto, UN EKTEAEGTIKO UEAOG.
Noéppor EAeyktéc

Etaipeia Eheyktdv: GRANT THORNTON A.E. (AM XOEA 127)
EppovounA Miyoaitog AM ZOEA: 25131

Taxtikol EAeyktéc: . . .
Aqpuntpa [Hayodvn AM ZOEA: 30821

7. TIAHPO®OPIEX I'TA OEMATA ETAIPIKHY KOINQNIKHX YIIEYOYNOTHTAX

To 2015 n MIG kot ot Buyatpikég g cvvéyicay va vAoTolovy mtpoypappate Etaipinig Kowovikng
Evbbvng, pe oxomd vo evieydoovV TOLG OEGUOVG TOL £YOVV UE TNV KOW®VI 7OV EMAEYEL
KaOnuepwvd to mpoidvta Kol vanpeciec ¢ emiPpaPevovrag v mowdtnta. I[dwaitepn onpacio
d60nke oV KAALYN KOWMOVIKOV OVAYK®OV ovOpOTOV KOl OLKOYEVEIOV TOVL £&YOVV TIEGTIKG
olkovoulkd mpoPAnuata emiPioong. Emiong d00nke éueacn otnv Stotnpnomn mepifadriiovtog
oLVVEYOVG EKTAIOEVGNC TPOKELLEVOL Va oot pnOel To VYNAS eminedo Agttovpyiag TV etatpeldv. Ta
ONUAVTIKOTEPO OO TO TPOYPAUHATO ETALPIKNG EVOVVNG TOV VAOTOONKAV gival Ta akOAovOa:

7.1 Omrog VIVARTIA

O 6uwiog VIVARTIA yoapdocer tn otpatnyikn tov yio Kowovikn Ymevbuvotnto otovg idtovg
Oepelmocitg a&oveg mov Pacilel Kol TNV EMYEPNCLOKY TOL GTPATNYIKY. Me éviovo to aicOnua
evlvvNng Kat pe ocvvaichnon TV VEIETANEVOY GVVOINKOV 0 OUIAOC eQaPUOLEL Eva EVPV TPOYPOLLLLOL
dpbdocov Kowwvikng Yrevbovotntag, pe cefacpd otnv kowvmvia kot to neptpdiiov. H déopevon
ToVv OUiAOV Y10 OLGLOOTIKY GUVUPOAN vAoTolEitol HEca amd cLVEPYUGieg UE £YKPLTOVG (POPEIC Kat
WPLUOTO TOV OTOCKOTOVV 6T Pertion ¢ Kadnueptvotntog TOV avlpdTOV TOL £X0VV OVAYKN GE
oAOKAN PN TV EALGS, e TpoTEpaldTNTA GTO TTOLOL.

Kot xatd to 2015, t0 oOvoro tv etaipeidv tov opidov VIVARTIA ocvuueteiye oe dwpedv
dabéocelg mpolovtmv oe dekddeg @opeic / Wpvuata / Ppepokopeio / KOwOViKd Tovtonmieio KA.
210 TAQIGLO TOV OVOTEP® OPACEMV, OAEG Ol ETALPEIEC AMECTOCAUV TIUNTIKEC OlOKpicell amd TV
‘Evoon «Madli yio to [Tawdi»y yio tmv Tpoc@opd tovg Tpog to Taldld evd TapdAinia cuveéyicay T
GULUUETOYTN TOVG 6T0 TTpdypappa «Kapia pepido @oyntod yopévn» e un KePOOOKOTIKNG OPYAVOGCNG
MIIOPOYME mpoceépovtag yiitddeg pepideg ayntotd oe kowwoeeleic gopeic. H AEATA yio pia
akoun ypovid otpi&e tovg [Natpovg 10 kOGHOL, TpocpépovTag yara epamopé BAAXAZ, yio va
eTiayTel éva 0€VTpo amd yada. XTn cvykekpiuévn dpacmn cvpupeteiyav edelovtikd xatl ot epyalouevol
¢ etatpeiac. H MITAPMITA XTA®HZ, oto wAaicio tng ocvvepyaciog g pne to Tunqpa ewmoviag
Tov Apilototéretov [Havenmotiuiov Oecsalovikng, £3mwce yio akdun (o xpovid, tn ovvatotnto ce 4
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AmTOPOITOVG VO EPYACTOVV GTNV £TalpEin €P0OLALOVTAG TOVG WE CNUAVTIKY EPYOCLOKN EUTELPIN GTOV
KAGOO TOVG, VD TOPAAANAQ, TOVG Sivel TN dVVATOTNTO VO EKTOLOEVTOVYV GTO TAG 1| EPELVA KAl 1)
teyvoroyia TeAevtaiog awyung, mov geoappolert n etapeio MIIAPMIIA XTA®HX, pmopei va
ocvpupaiel oV avantuén tov aypotikov topéa otn yopa pog. H AEATA ocvppeteiye ot peydin
Y10pTh TOV abANTIGHOV, ToV 330 AvBevtikd Mapabdvio tng ABNvag, ®g eTioNUOg VTOGTNPIKTNAG Kol
egvioyvoe Vv avtoy] TV Opopéwv mpocseépovtag 60.000 pmdpec OSnunrplrokov  Vitaline.
Haparinio, otn Swadpoun tov 5 kot 10 ythopétpov Mapaboviov coppeteiyav epyalopevol amod
mv Opdado ABAnong tng etalpeiag.

To ArGOODaki cvouninpwoe 14 ypodévia EUTPAKTNG TPOSPOPAS GTO TOdLd o€ avdaykn. Metd amd
TOGO Y POVIL GLVEYOVG TOPOVGiag £xel fonbdNoetl y1Aiddec Tadld 6e OVAYKN Kol TIG OIKOYEVELEG TOVG.
Amotel®vtog avayvoplopévo TAEov Becpd KOWmVIKNG mTpoopopds, ta Xpiotovyevva tov 2015
oyedloce Kol vAomoinoe pio akopa Eexymplotn mpacn aAinieyydng aykaildloviog To moldld ToV
AKPITIKOV VNoldv TG TRAov kot Xaikng. 160G avThg TG eKaTpateiog ayanng nTav n Peitioon
™m¢ mowdttog (ONG Kol 1 KAADYN EKTALOEVTIKOV OVOUYKOV TOV TOLOLOV TOL KATOIKOLV 6Ta V0
TOVELOPPO OKPLITIKE VNIGLA TNG YOPpac. MEGH TOV KOWVOVIKOD TPOYPALUATOS KOAVQONKAY Pacikég
OVAYKEG TOV TOWOIOV TOV OV0 OKPITIKOV VNOIOV TPOSPEPOVTOS ODPO OT®MG MAEKTPOVIKOL
VTOAOYIOTEG, POTOTVTIKG pUnyavipata, emxttpanélio mouyviowa, PipAiodnkeg, Pipiia, KAMpoTioTIKA
UNYOVILOTO KOt GAAD PO TOV O1eLKOAVVAY TNV KAOMUEPVOTNTA TOVC.

EmunpocOeta, o opihoc VIVARTIA aviamokpivopevog otig dvokoieg ocvvOnkeg dwaPimong tov
LEGOV KOTOVAAMTN TOPEYEL, EKMTMOON GTOLG KATOXOVLG KAPTOG avepYiag, 1M omoin Kvpaivetal amd
10% ¢mwc 20% ota katactmpata GOODY’S, EVEREST xat FLOCAFE.

Hoaparinia, o 6pthog VIVARTIA viomoinoce éva ektetapévo tpdypappo dpdoemv oto TAaiclo g
Kowovumg Yrevfovotntog 0T®G: CUUUETOYEG GE EMIYEIPNUATIKGA KOl EXLGTNUOVIKA cvvEdpla (60
2uvédplo Mikpofiokoopov, [paktikég EEumnmpétnong [lelatdv, Marketing kAm), vrootpién kot
ovvepyacio pe VEOLG EMIGTNLOVEG, GUVOVINGELS — TAPOVGLAGELS GE (OITNTEG Kot pabntég (Business
Days, &evaynoelg o €pyootdoia), 610pyYAvVmcT €0ELOVIIKGOV 01L0d0G1MV (GTO €PYOCTACIO KOl TIG
KEVIPIKEG VANPECIEG WE OCLUUETOYN €KATOVTAdWV epyalopévmv), GCULUUETOYEC oE aBANTIKEG
OlopYOvVAOGELS, OGLUUETOYXESG o€ ebBeloviikég  Opyav@dGELS, OCUUUETOYEG OE  EKOTPATELES
gvateOntonoinong yia 1o tepIPaArov K.a.

7.2 OMIAOX YI'EIA

O 6uhoc YTEIA, oto mhaicto tov ektetapévov [poypaupatog Etapikng Kowvovikng tov Evbovng,
dlevepyel Lo GEPE GNUAVTIKOV EVEPYELDV TOV ATOTLITOVOLV T1] dPAGT TOV GE€ KOW®MVIKO eminedo.
I[Ipwv dvo ypovia, o Oprog YIEIA, Eexivnoe éva moAd @iA0d0E0 mpoOypappo HeE TO OVOUQ
«Ta&evovpe yioo v vyeioy. latpoi, kot mpoocowmikd (VOSNAELTIKO, OLOIKNTIKO KOl TEYVIKO)
cvomelpodnkav pe otoyo va Pondnicovv tovg cvvavlpodmovg poag ce uépn ¢ EALGSag mov
VGTEPOVV GE LOTPOPUPUOKEVTIKEC VLTodopéC. 'Etol opyavodbnke pia avBpomivn exotpoteia
éumpaktng Ponbetag. Me gpddio T1g Kopvpaieg wtpikég vanpecieg tov opilov YI'EIA, kot pe tov
TEYVOLOYIKO €EOTAIOUO ayUNG OV O1ofETOVV 01 KAVIKEG TOV opidov, ot gpyaldpevol ta&ideyav Kat
TPOGOEPAV OTAOYEPA LUTPIKEC KOl OlAYVOOTIKEG €EETACELS, ATPIKN MHEPLUVO KAl ovOpdmTIvn
epovtida. Xe ovtd to mAoaicwe o optlog YI'EIA mpocépepe dwpedv 1aTpikég Kol Sl0yVOOTIKES
e&etdoelg 6TOVG KaToikovg Tov Aoy ™¢g Kalaumdkag Kot Tov yOp® TEPLOYOV GTNV 51 KATA GEPA
dpbon (éxovv mponynbel aviictolyeg dpdoelg otovg Agwyovg kat 6to Ayabovnol, oto Kapreviot,
otv Kdaprnabo kot ota Kordfpvta) tov mpoypappatog «Ta&wwevoope yio v Yyeion. H dpdon
TpoypoToToOnke pe TNV 0OWKOVOUIKN cvumapdotoacn tov I[dpvpatog Marfin, evd yvpovg Kot
varato mwpocépepe m VIVARTIA, etapia tov Opidov MIG, ce 660v¢ katoikovg mpoonAbav.
Yvykekpipéva, opdada 100 eBelovidv tov opidov YI'EIA, amotehobpevn amd 10Tpovs, VOGAEVTIKO,
TEYVIKO Kal d101KNTIKO Tpocwmikd taéideye otnv KoAlopumdka, émov e&étace 2.000 xatoikovg Kat
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npaypatonoince 12.000 dwpedv atpiég Kal dtayvootikég eEetdoetg. Tavtoypova, o opurog YI'EIA
npocépepe oto Kévipo Yyelog Korapmdrkag, Evav amividmtn, TIEGOUETPA KOODG KAl QAPUUKEVTIKO
KOl VYELOVOULKO DALKO.

Emiong, o apiotodyog andeoitog g 1atpikng oxoing tov Ilavemotnpiov loavvivov k. Zavpidwv-
Hovayidotng Mmacovpdkog mapérofe oe €dkn telet mov mpaypotomodnke oto YIEIA
yponpoatikd €mabio (vmotpoeia) vyovg € 10.000 otn pvAun 1OV EKAMTOVIOC 10TPOV YEVIKOV
xepovpyov Ilavayiotn Zoakerliopiddn. H dwedikocio  emhoyng tov vmotpdeov HeETAED TOV
VTOYNPIOV 0AOKANPOONKE eMTLY®G Kol PfAcEl TOV OpwV Kol TPohmobécewv TG TPOoKNPLENG TOV
avakoivooe 1o YI'EIA, o k. Mmacovpdkog avadeiydnke oc o aptotovyog vadtpopog tov YI'EIA yia
10 £€t0G 2014.

7.3 OMIAOX ATTICA

21 ddpketa tov 2015 o dphog ATTICA mpoympnoe otn dnpovpyio otoxevpévng «Opddac EKEy,
n omoia avéiaPe vo ovvtoviler TG mpoomdbeleg Tov opilov oTOV TOUED TNG KOLWVMVIKNG
vrevbuvotntag. Emmiéov, to 2015 dnpociedtnke o 60g katd cepd Kowwvikdog Amoroyiopdg tov
olidlov, Yo TPOTN Popa cVUPOVA LE TIG KatevBuvnpleg odnyieg G4 tov Global Reporting Initiative
(GRI), onAadn &evog e&eAtypévov kol 1OLOITEPE OMOLTNTIKOV GULGTHUOTOS OVAQEOPAS, TO OOl
viobeteitorl amd TOVG TPMTOTOPOVS GTOV TOUEN KOWVMOVIKNG vtevduvotntog 61ebvmg.

Ynueio avaeopdc yio tov Opido Tapapével Tavio o avlpomivo Suvaplkd Tov T0 0Toio UmoTeEAEL TNV
Yoy Tov OpiAov Kol ToV EKQPACTH TOV 0PARATOS TOV. XKOTOG Kol 0EGUeLoT TG Atoiknong ivat n
dnuovpyio evog aoPaArovg Katl dikatov mepiPdirioviog epyaciog vrootnpiloviag TNV avantuén Kot
v eEEMEN TV gpyalonévov péco omd TNV VAOTOINGT GELPAG EKTOLOEVTIKMOV TPOYPUUUATOV KoL
dlvovtag épeacn otnv aflokpotikny aglorldoynon tov avlporivov dvvapikov tg. HHoapdAinia, 1
Aroiknon tov Opilov pe otoyo ™ Pertioon kat v avaPaduion g modtnrag {oNg Kol acpiielog
Tov gpyalopéveov TG, EeMEKTEWVE TO OMOOIKO ac@oAilotiplo (N, €VIACCOVIONG KOl TO
TPOCTUTEVOUEVO UEAT] TOV OIKOYEVEL®Y TOVG (6V{VYOVS Kol TadLd).

Agitovpyodvtag pe vrevbovotnta mpog v kowaovia, o opkog ATTICA cvvdpduel otnv gvioyvon
TOV TOTIKOV KOWOVIOV G€ OA0 TO QAGLO dpAcEMV KOl TPMOTOPOVALOV, amd TOV TOATICUO KOl TNV
ekmaidevon €wg tov abintiopd kot v vyeia, Kot copfarier oty Pertioon NG KOONUEPIVOTNTAG
TV Kotoikmv g vnowmtikng EALGdag. To 2015, mpayuatorombnkav cepwvapia A’ Bonbeiov ota
vnowd Iladpo kot Xoavtopivn oce ocvvepyacia pe tv EBghoviikn Awcwotikn Opdda Kpicewv,
vAomomOnke Kot wdAl to Tpdypappa efehovtikng aipodociog «Aespol aipatog», vrootnpiydnke to
npdypappo «Ayovn ypauun yoviun» yia 9" cuveyf xpovid, evéd vrootnpixbnke eniong Kat n mopoyn
OLGOLTIOV 6€ AOVVAUEG KOWMVIKES Opddec and ™ Mntpomoin Xiov-Yappdv-Otvovosdv. O OpAog
ATTICA avtanokpifnke eniong oe TAN00¢ ATNUATOV TOAMTIGTIKOV, AOANTIKOV, QIAAVOPOTIKOV Kol
KOWOQEADV WOPVUATOV Kol GOALOYOV, LE YPMHATIKEG YOPNYIEC OAAG KOl [LE TNV TAPOYN EKTTOTIKMDV
gloutnpiov.

O ocefaocpdg mpog 10 mEPIPAAAov amotehrel OVOTOGTAGTO UEPOS TNG ETOLPLKNG KOLATOVPOS TOV
opidov. Oia ta mioia Superfast kot Blue Star eivor miotomomuéva xatd to Aebvy Kodika
Acparovg Awayeipiong Ihoiov (ISM) kot epapudlovv avotnpd to cvvoro TN¢ Evpomaikhg kot
EAMving vopoBeciog yia tnqv mpootacio tov Baidociov mepifdirovtog. H svaicOnoia tov opilov
oto meplfailoviikd Oépata amodeikvietol gumpaktog kabmog o oplog ATTICA eivar o mpdTog
oprog ™¢ EmPoatnyod Novtikiog mov €@dploce Kol €xel MIOTOMOMGEL (YOpig Vo amoTeEAEL
vopobetikn oL VROYpEémon) OAa To mAoia Tov Katd To Aebvéc Ilpdtvmo Ilepifariovtikig
Awoyeipiong ISO 14001, evd avantdooel TPOTOPOVAIEG YO TNV GVTILETMMTICT TOV QOAIVOUEVOL TNG
KALLOTIKNG AAAAYNG. ZVYKEKPIUEVA, LE KUPLO GTOYXO TNV OVATTUEN eveEPYELOKE OTOSOTIKOV ADCEMV,
10 2015 mpaypatomoOnke mepartépo avafadbuion g eotofoitaikng povadag tov mAoiov Blue
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Star Delos yia tqv kdAvymn evepyelokdV avoyk®Vv Tov TA0IOV, HELOVOVTOG £TGL TNV YPNoTN TOV
NAEKTPOYEVVITPIOV TOL TAOIOV Kol TNV KOTOVAA®GOT KOLGIHOV KOOMG KOl TNV EKTOUTH aEPl®V
pontov. H BLUE STAR FERRIES dwkpinke yio 10 mpdypoppo oavtd oto BpaPeio Energy
Mastering Awards 2015 mov Swopyavednkav amd tnv Boussias Communications, Aappdavovtog
Silver Award otnv xatnyopio Energy Efficiency Management - Méca Malikng Metagopdg. X16y0¢
TOV opiAov elval vo emekTEIVEL TNV €QAPUOYN QLT KOl Vo 0El0TOGEL To OQEAT TOL TAPEYEL M
OUYKEKPIUEV TEYVOAOYia, OMmG undevikn pomavern, abopvfn Asitovpyio, Kot €AdYlGTO KOGTOG
ovvtnpnong. Ztnv katevbovvon avt, to 2015 viomoOnkav TPOYPAUUATE AVOKVKA®GNC GE YOPTi,
HEAGVI, pmaTapieg, HOYEPIKA Elatio, AGUTTAPES, QOPLOKEVTIKA GKELAGUOTO, KOl MAEKTPOVIKEG
oVokeVEG KOOMG Kol 6g andfAnta eotioomg Kol vypd andfinta.

Avogopikd pe to 0épata AwakvBépvynong tov opilov, n Atoiknomn tov opilov cvppeteiye evepyd
otV Tpwtofoviio tov Evporaikod Emiyeipnuatikod Awktoov yio tnv EKE npocvmoypdpovtag tnv
Evponaikn Emyeipnpotiky Atoknpovén 2020 “European Enterprise Manifesto 2020”. H vmoypaogn
™m¢g Atk puéng avTNGg KOTadEIKVOEL Yi0. Liok AKOUN OPA TNV TPOGHA®GT TOV OpIAOL OTIG apyES TNG
Blooipdtnrog, TG KOW®VIKNAS evatcinciog Kot TG EXYEIPNUATIKNAC VTEVLOVVOTNTAC [LE EMIKEVTPO TN
owaedvela, tov cefacpd tov ovlpomivov SIKOIOUATOV KOl TO KOTG TO OVVOTOV HIKPOTEPO
O1TKOAOYIKO OTTOTOTM[LCL.

7.4 OMIAOX SINGULAR LOGIC

H SINGULARLOGIC 1to 2015 otpiée pe mpotofoviiec g, @ulavOpomikods Kot pn
KEPOOGKOTIKOVG OPYOVIGLOVG ATOJEIKVVOVTOG EUTPAKTA TO EVOLAPEPOV TNG YO0 TOVG GLVAVOPOTOVE
NG OV £€YO0VV AVAYKY. ZVYKEVIPWGE €10M TPOTNG avAyKNng Yo Tovg [Ipdceuyeg mov gilo&evodvtav
oto ké€vtpa tov EAAnvikov, tov Ehaidva k.a. péoa amd tnv opyavoon Mali yio 1o modl kot 1o
EAMvikd ®opovp Ilpocsepiywv. Eniong, cvykévipwoe €idn npodtng avaykng yio to [Hawdikd Xwopid
SOS kot evioyvoe v dpdon “Eivar opaio va mpooeépelg” tov Kowvovikod Ilavtommieiov
Mapwonovrov kot g ‘Evoong “Mall yio 1o Towdi”, evd yopnynoe €vav aviyvevty eufpuikov
Kopdlok®v moipudv oto KwovotaviomovAigio [evikd Noocokopgio Néag loviag Ayia Olya.
[Ipocépepe  €@apLOYEC TANPOQOPIKNG GE U1 KEPOOOKOTMIKOVS OPYUVICHOVS Yid TN oTipiEn Kot
dtevkdéAvven tov €pyov Tovg Ommwg tovg KIN.AWY, E.ILA.WY.Y., KEAAY N. IQNIAXY, kot
e1ho&évnoe eoptactikd bazaar 4 MKO / wWdpopdtov Tig meplddovs TOV €0pTOV HE GTOXO TNV
ompiEn Kol Tpom®ONoM Tov £pyov TOvg OTT®C To  Xaudyelo tov Ilaidiov, to Make a Wish, 1o
Xatlnratépeto 16povpa, v etatpeia Nocov Alzheimer, to ZvAloyo Ayévvntov nawdton. Me apopun
v [aykoopio Huépa Bipriiov cvykévipmoe 760 Bifria mov d60nkav oto Xat{nkvpiakeio Tdpovpa,
Ovnopog, Kipmtog tov Kéopov kot APEIE, kat dtevipynoe dvo nuépeg Eberlovtiknc Atlpodoaciog
GTOVG YOPOLG TNG eTALpEiag Yo TN oTNPEN TOV avOpOTOV Kol TOV OIKOYEVELDOV TNG ETOLPELNG OTIC
dVOKOAEG OTUYUEG TOVC.
To 2015 m etoupeia mpoéPn oe evépyeleg efoikeimone TV vE®V HE TIC VEEG TEYVOAOYieG Kot
YEVIKOTEPO TNV TPOGPAGT TOVG GTNV KOWV®OVIL TNG YVAOTG LEG® TNG TANPOPOPIKNG. EvdetkTikd:

o Ilepiocotepotl amd 10 portnTEG dlEVAPYNOOV TNV TPAKTIKY TOVG AGKNGN GTIG SOUEG TOV
opirov SINGULARLOGIC

e AiéBece e@apuoyEg AOYIGUIKOD atyung o€ ekmatdevtikovg eopeig (Ilavemotyua, TEL TEK)

e XopNynoe LETOYEIPIGUEVO NAEKTPOVIKO Kol Ypapelakd eEonAopnd e 10 kovovikd Wpouoto
Kot 13 oyoAieia

e Xvppeteiye oe onuavtikd Career Days mov dopyavodnkav and Akadnuaikovg Popeig kot
QO1TNTIKEG Opyavaoelc o AONMva kot Oescalovikn
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e Evioyvoe gvépyeleg mov Tpo®BoVCOV TN VEAVIKY EMLXEIPNUATIKY SpAGTNPLOTNTO KOL TN
pnoOnTikn Kowvotouia.

Eniong, otn SINGULARLOGIC egpappodletar éva Xvootnpo Ileptfarlovtikng Awayeipiong to omoio
etvar motomompévo katd [ISO14001, pécw tov omoiov a&lorloyodvial kol BEATIOVOVTOL GLVEXMG Ol
TePPaALOVTIKEG TNG EMOOGELC.

8. INAHPO®OPIEX KAI EHEEHI'HMATIKH EKGEXH TOY APOPOY 4, IIAP. 7 & 8§ TOY
N. 3556/2007

H mapovca EmeEnynuatikn Exbeon tov Atotkntikov Zvppoviiov tg « MARFIN INVESTMENT
GROUP ANONYMOZX ETAIPEIA ZYMMETOXQN» (oto €&ng «n Etaipeion) vrofdiietal mpog
v Toaxtiky evikn Xvvérevon tov Metdoymv ovtig kol evoopatovetal otnv Exfeon tov
Arotkntukov Zvpupoviiov Tng cvpeova pe to dpbpo 4 map. 7 kar 8 tov N. 3556/2007.

8.1 AwpOBpwon petoyikov keparaiov ™ Etaipeiog

Tnv 31/12/2015 10 petoykd xkepdrato g Etaipeiag avepydtov oto mocod tov € 281.815.675,80
olooyepmg KataPePAnuévo dtatpovpevo ce 939.385.586 ovopaoTIKEG HETOYEG OVOUOOTIKNG a&log
ekdotng petoyng € 0,30. Ov petoyég g Etaipeiog eival elonypéveg mpoc Slampayldtenvon oTnyv
Ievicn Katnyopia Atampaypdtevong (Kopia Ayopd) g E.X.A.E.

Kafe petoyn mopéyer 6Ao ta dikoidpoto mov wpoPAémel o vopog kot to Kataototikd tng, ot
EOKOTEPOL:

e 710 Jdwoiopo emi Tov pepioUOTOC AmMO TO €TNOLO 1 TO KOTA TNV ekkobdpion k€pdN TNng
Etaipeiac,

e 70 dkoloOU avAANYNMG NS €16QOoPAc KOTA TNV eKkKabBdpion 1, avtictolya, TG andcfeong
KePaAaiov TOV avTIoTOlYXEL OTN UETOYN, EPOGOV aVTO anopactcBel and ) [evikn Xvvédevon,

e 710 dwaiopo mpotiunong oe kabe mepimtoon aOENCNG TOV UETOYIKOL KEQPOAOIOV TOL dgv
yiveTal e 16Qopa o€ €100¢ 1 £KO0GTNC OLOAOYLOV UE JIKAIMLN LETATPOTNG TOVG GE LETOYEG,

e 710 dwKaiopo AMYNG avVIYypAOOvL TOV OIKOVOUIK®V KATACTACE®V Kol TV ekbécenv Tov
0PKOTMOV EAEYKTMV Kol TOL A1o1knTikov XvpfovAiiov g Etaipeiog,

e 710 dikoiwpo cvupetoyng otn 'evikn Xvvédevon, oty onmola kabe petoyn mapéyel dkaiwpo
piog yieov,

e H Tevikn Zvvédlevon tov petdyov ™g Etapeiog datnpel 6la ta dikaidpotd TG KATd ™
dtapketo TG ekkofapiong (cvopemva pe v mopaypoeo 3 tov apbpov 33 tov Katactatikod
mg).

Ot pétoyot evbvvovtal LOVo PEYPL TOV OVOUACTIKOD KEPUANIOV TNG HETOYNG.

[Mepattépw, onueidvetal 6t1, ocOpewvo pe tig oand 15/06/2011 woar 24/10/2011 amoedoseig TV
levikdv Xvvehevoeov kot tig and 01/11/2011, 05/02/2013, 21/03/2013 wor 29/07/2013 anopdocelg
To0v Atowkntikod XvuPoviriov, kot cOpeova pe Tig owataelg tov KIN. 2190/1920 xar tov N.
3156/2003, wg toyvovv, Tnv 29/07/2013 n Etaipeia e&€dwoe Metatpéyipo Oporoylokd Advelo, og
ecne:

- Yepd A avepyouevn oe € 2.156.827, to omoio avrictolyovoe oe 2.156.827 opoloyieg
ovopaotikng a&iag exdotng € 1,00.

- Yepd B avepyopevn oe € 212.849.265, 10 onoio avrtictolryovce og 212.849.265 opodroyieg
ovopaotikng a&lag exdotng € 1,00.
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Ot og ave opoloyieg etonynoav tpog dtampayudtevon otnv E.X. A.E. tqv 16/08/2013.

Tnv 13/06/2014 m Etopeia e&édmoe, ovppove pe tovg O6povg tov MOA, 251.835.900 véeg
HeTaTpEYIIEG opoAroyiec TG Zepadg A tov MOA ovopaotikig aéiag ekaotng oporoyiog 1 gvpm. Ot
oporoyieg ovtéc KatayopnOnkav ota miektpovikd apyeia g «EAAHNIKO KENTPIKO
ATTIO®ETHPIO TITAQN ANQNYMH ETAIPEIA» (ATHEXCSD) v 03/07/2014.

Katomwy edoknong amd oporoylohyove SaVEISTEG — KOTOYOVG OLOAOYLOV GUPOTEPMOV GELPOV TOV
MOA 10V S1KOUOUATOG HETATPOTNG TOV OUOAOYIDV GE HETOYEG CUUE®VA [E TOVG Opovs Tov MOA,
mv 31/12/2015 ot evomopeivaceg (ewonypéveg ommv E.X.A.E.) opoloyiec tov ¢ ave MOA
avépyovtav cg 163.076.727 yio t Zepd A kar 212.237.880 yio ) Zepd B.

8.2 Ilepropiopoi ot petafifacn tov petoyov s ETapeiog

H petafipacn tov petoyov g Etaipeiog yivetor 6mwg opiler o NOpog kot dgv veictovial €K TOV
KOTOOTOTIKOV TNG meplopiopol otn petafifocn tovg, dedopévov HAALGTO OTL TPOKELTOL Y10 GVAEG
petoyég ewonyuéveg otnv E.X.AE.

8.3 Xnpoavtikéc apeceg 1 £ppeces cvppeToyéc kKatd Ty £vvola tov N. 3556/2007

SOpQova pe TNV evnuépmon mov £xel AaPer n Etaipio amd petdyovs-katdyove SIKAlOUAT®OV YiQov
ocopeova pe to N. 3556/2007, o1 pétoyotr mov kateiyav v 31/12/2015, dueca 1| €upeca, T0600TO
LEYOAVTEPO TOV 5% TOL GVVOALKOV aplOHOD TV Siko®pdtov yneov T Etaipeiag eivat ot e&€nc:

Tpéyov m0600TH
OIKIONATOV Y POV (p1e
nuepopnvia ekkadapiong

IHoc0676 dtkaOPATOV YOOV
Méroyog pe paon v Tehevtoia
YVOGTOTOING1] TOV PHETOYOV

22/3/2016)
TPAIIEZA TIEIPAIQY A.E. 28,4986% 28,43%
DUBAI GROUP LIMITED 14,21%* 14,17%

* Ex tov avotépo mocootov, 1 DUBAI GROUP LIMITED «xatéyet 0,014% dueca kar 14,191%
éupeca péow g ereyyouevng and avtiv DUBAI FINANCIAL LLC. Ot gtatpeieg avtég eAéyyovrat
og terevtaio fabpud and v Avtov Meyaredtnta tov Xelyn Mohammed Bin Rashid Al Maktoum.

8.4 Metoyéc mapéyovoeg E101KE OIKULONATA ELEYY OV

Yopewva pe to apbpo 19 tov Kataotatikov tng Etaipeiog, mapéyetar 1o dikaiopo otovg o)
®eddwpo Avtoviov Karovdn kat f) ABavdacio Osoddpov [Mavayoviia kot otov Kabéva Eeymplotd,
eQOcOV KGBe €vag Tovg TLYYAVEL KUplog petoydv ¢ Etaipeiac mov ekmposwmohyv TovAdyIGTOV TO
5% tov 6lov gTaIPKOV KEQUAAiOV, OTWS, COUP®VA e TIC dATAEELS TOV TapaypawV 3, 4 kot 5 Tov
apBpov 18 tov K.N. 2190/1920, odwopiler and 1 pérog tov A.X. g Etaipeiog. Or Oegddwpog
Koarovdng katr ABavdaciog ITavayodiiag pumopodv va dopilovv akOUN Kol TOV €0VTOV TOVG. XE
TEPINTMON OOKNCEMG TOL OIKAOUATOS OVTOV Oomd OMOLOVONTOTE ONO TOVG TAPAUTAVE
avapepopevovg petoyovg, m Levikn Zovvélevorn meplopiletar oy €KA0Y TOV  VTOAOIT®OV
Yvupovrov. To cvykekpiuévo apbpo éxel emiPivcel and 1o katactatikd g COMM GROUP g
anoppopmcag Etaipeiog. Zyetikdg onuewdverar ott v 31/12/2015 xavéva amd 10 ovOTEP®
AVOPEPOUEVA TPOCMTA OEV KATEIXE TOGOGTO 160 1| AVMOTEPO TOV 5% TOV €TAPIKOV KEQAANIOL.

8.5 Ilepropiopoi 6710 dkaiopo Yeov

Agv mpoPAémovtar oto kataotatikd TN Etaipeioag meplropiopol M mpobecpieg doknong tov
SIKAIMUOTOS YNPOV TOV ATOPPEOVY OO TIG HLETOYEG TNG.
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8.6 Xvpoovieg petoéyov g Etarpeiag

Agv givar yvooty otv Etapeia n dmopén ocvppoviov peta&d Ttov PETOX®V TNG, Ol OTOiES
GUVETAYOVTOL TEPLOPIGUOVG GTN UETAPRIPOOT TOV HETOY®V TNG 1 OTNV GGKNON TOV OIKOLOUATOV
YN GOV TOV ATOPPEOLY ATO TIG LETOYEG TNG.

8.7 Kavoveg 010p1opov Kl ovTIKOTAGTAONG HEAOV A X, KUl TPOTOTOINGNS KATUGTATIKOV

[Tépav tov avapepopévov avotépo vrno 8.4., ot kKavoéveg mov TPOPAENMEL TO KOATACTUTIKO TNG
Etaipeiog yio o dtopiopd kot v avTIKOTAGTACN TOV HEA®V TOV AlotknTikoy Xvpfoviiov tng kot
mv tpomomnoinon tov dtotdéedv Tov dev dlapopomotlovvtol and to mpoPremdueva otov K.N.
2190/1920.

8.8 AppodidotnTa 1o A.X. Yi0 TNV K006 VEQV HETOXAV 1] TNV 0Y0PE 101V NETOY DOV

A) Topopova pe tig datdéelg tov dpbpov 13 mwap. 1 otory. (P) kot (y) tov K.N. 2190/1920 kot Tov
apBpov 5 map. 2 tov Kartaotoarikov, HEGH TNV TPAOTN TEVIAETIO OMO TN GYETIKY ATOQACT TNG
levikng Xvvélevong, mov VTWOKELTOL OTIG OLOTLIMOGCELS OMpoctdtntog Tov dpbpov 7 tov K.N.
2190/1920, 1o Awikntikd XZvuPoviio tng Etaipeiog éxer to dikaiopa, vo avédvel 10 PETOYIKO
kepalato ¢ Etapeiag pe v éxdoon véwv peTOoX®V, UE AmOQACT TOL TOL AduPdvetar e
TAELOYN Ol TOVAGYIGTOV TV 2/3 TOL GUVOAOL TOV UEAMYV TOV. ZTNV TEPITTM®GT OQVLTY, TO UETOYIKO
KeQaAato umopei va av&dvetal péypt tTo Tocd TOL KePaAaiov mov givol katafefAnuévo Katd TNV
nuepounvio. AMYnNg g oyxetikng andeaong and t l'eviki Xvvélevon. H wg dveo efovoia tov
Aotkntukov XvpfovAiiov pmopei va avavedvetal and ™ [evikn Zvvédegvon yia xpovikd dtdoTnpa
mov dgv umopei va vrepPaivel v mevtaetio yia kabe avovéwmon, kal n oyxvg e apyilel petd ™
ANEN ¢ KaOBe mevTaeTing.

Mo v éxdoomn tov oporoyiokov daveiov towv apbpwv 10 kar 11 tov v. 3156/2003, wg avtd
EKAOTOTE 1oYVOVV, amoPacilel To Al0knTikd ZvufovAlo, GLUEOV®OG TPog to Apbpo 1 mwap. 2 €d. 2
tov v. 3156/2003. Ileportépw, pe andéeacn ¢ Toaktikng [evikng Zvvérevone tov Metdymv g
29/06/2004 exyopnOnke oto A01KNTIKO ZVUPOVALO Yo ¥pOoviKO dtdoTnua piog mevrtoetiog and
AN TG amdPacnS apevos To dIKaimUo Vo ekdidel OLOAOYIOKO dAVELD CVUPDOV®S TPOS To Gpbpo 1
mop. 2 €5. 6 tov v. 3156/2003, ®w¢g avTO €KACTOTE LGYVEL, KOl OPETEPOL TO OKaimpo vo ekdideL
OLOAOYLOKO OGVELD, PE TO OMOi0 YOPMYEITOL GTOVG OHOAOYLOVYXOVLG OKAI®UO HETATPOTNG TWOV
OLOAOYL®V TOVG G€ HETOYEG TNG €TALPLOG, CVUEAOVOS TPoS To GpBpo 3a tov k.v. 2190/1920 vd TIg
npovmobéselg tov Gpbpov 13 map. 1 tov x.v. 2190/1920. H efovcia oavty tov ALOIKNTIKOD
Yvppoviiov pmopei v’ avavemvetatl amd ™ [evikn Zvvédevon yia ypovikd dtdotnue mov dev pumopel
va, veepPoaivel Ta S5 ypovia yio kabe avavéwmon, kKot n oyvg TG apyiler petd tn AREn tng kdade
nevtaetioc. Me andpacn g A" Emavainmtikng Taktikng [evikng Xvvélevong tov Metdywv tng
09/06/2009 n og dve e&ovoia Tov Altotkntiko Zvpfoviiov avaveddnke yio 5 £ and v ndpodo 5
ETOV 0o TNV Nuepounvia Ayng g andégaong g Taktikng [evikng Xvvérevong tov Metdywv tng
29/06/2004, ntot and v 29/06/2009. Me amndéeaocn ™¢ B’ Emavoinmtikng Toktikng [eviknc
Yuvérevong tov Metdyov g 24/07/2014 n og¢ ave efovcio tov Atowkntikod Zvpfoviiov
avave®Onke yio 5 €t amd v nuepounvia ANYNg ™G oxeTIKNG andeacng g Taxtikng [evikng
Yvuvélevong tov Metdoywv g 24/07/2014, ot and v 24/07/2014.

[epartépw, pe andeacn g A" Emavainmtikng Taktikng [evikng Zvvérevong tov Metdoymv tng
03/06/2010 exyowpnOnke oto Atokntikd Zvpufoviio yio xpovikd StacTnuo piog TEVTOETIOG OO TN
ANy ™G anoeaonc N eEovoio vo avEavel To peToykd Ke@dAolo TG Etaipiag peptkd 1 oAlkd pe v
€KO00T VE®OV UETOYMV Ylo TOocd mov dev umopel va vaepPel o mood TOL KEPOAAiov ToOvL &givol
katapfefAnuévo katd tmv nuepounvia g [evikng Zvvérevong, copeova pe to apbpo 13 map. 1 tov
K.v. 2190/1920. H e€€ovoia avti Tov Atoikntikod Xvppfoviiov pmopei v’ avavemdvetal and 1 Ievikn
Yuvérevon yio xpovikd dtdotnpa mov dev pumopel va vrepPaivel ta S ypovia yio kabe avavémaon, Kot
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N oybg ™¢ apyilel petd t ANén g kébe mevtaetiog. Me andépacn g B” Eravainmtikng Taktikng
Fevikng Zvvérevong tov Metdyov g 23/7/2015 n egovoia tov Atokntikov XZvpfoviiov va
av&avetl To petoykd kepdiato g Etatpiag avaveddnke yio xpovikd didotnuo piog mevraetiog ond
™ ANy TG andeacng, ntot and v 23/7/2015.

B) Zopgpova pe tig dratdéerg tov apbpov 13 mwap. 13 tov K.N. 2190/1920, pe andépaon ¢ [evikng
Yuvélevong pmopel va OeomicBel mpdypoppo didbeong peToy®V ota HEAN TOL  ALOLKNTIKOV
Yvppoviriov kat o Tpocomikd g Etaipeiog kot Tov cuviedeévmv e AVTAV ETALPLOV, UE TN LOPON
OIKAIMUOTOG TPOUIPESNC OYOPAG UETOXDV KOTG TOVLG €LOIKOTEPOVS OPOVE TNG OMOPOUONG CVTNC,
TepIANYNM ¢ omoiag VIOKEITAUL OTIG OLATVTDOGELS ONpoctdTNTAS TOV dpBpov 7B tov K.v. 2190/1920.
H andéepaon g I'evikng Zvvélevong opilel, 10iwg, Tov avdtoto aplBud petoy®V mov pmopel va
amokTNnOovVv i va gkdoBovv (N ovopactikh aéio Tov omoiov dev emTpénetol va vrepPaivel Guvorikd
to 1/10 tov «xoatafePAnuévov kepalaiov Katd v muepounvio ¢ oamdégaong ¢ [evikng
YuvEAELONG) AV Ol O1KOL0VYOl ALCKNGOLV TO dKOIMU amTOKTNONG LETOXDV, TNV TIUN KOl TOVG OPOVG
d140eong TOV PETOYDV GTOVG S1KALOVYOVG, TOLG dIKALOVYOVE 1 TIG KOTNYOPIEG OVTOV, TN OLApPKELL
TOV TPOYPAUUOTOG Kot TN HUED0OO MPOcdlopIoHOD TNG TIUNG amdkTnong. Me tnv amdpacn Tng
Ievikng Zvvérevong puropet va avatifetar oto Atokntikd Zopfoviio o KabopioHos TOV JKALOVY®V
N TOV KOTNYOPLOV OVTOV, 0 TPOTOG GOKNGMG TOV SIKAIMUOTOS KOl OTOL0GONTOTE AAAOC OPOG TOL
npoypdupatoc dtabeong petoymv. To Atokntikd ZvopuPfovAto ekdidel Ta TIGTOTOMTIKA SIKOLDLATOC
OTOKTNONG LETOYMV KOl, OVE NUEPOAOYIOKO TPIUNVO KAT avAOTATO Oplo, Tapadidel TIg LETOYEG TOV
€xovv 1om exd00eil N exdidel Kol wopadidel TIg HETOYES GTOVG SIKALIOVYOVS, TOL ACKNGAV TO JIKOIMUE
TOVG, ALEAVOVTUG OVTIOTOLYO TO LETOYIKO KEPAANLO KOl TIOTOMOLDOVTIAG TN OYETIKN avENGT avTOD.

Y10 mlaiclo T@V ®¢ ave datdéemv, kotd v B Emavainmtikny Toaxtwkr evikn Xvvérevon tov
petodyov ¢ Etapeiog g 15/06/2011, anogacicOnke 1 0éomion S-et00g [Ipoypdppatog to omoio
TPOGPAETEL OTNV TOPAYDPNCT SIKAOUATOV Tpoaipeonc o MEAN Tov A.X., oteréyn ¢ Etapeiag
KoO®G Kol T®V GLUVIESEUEVOV [LE GVTNV ETAPLOV, GTA 0Toio TEPIAAUPAVOVTIAL KOl TPOCMTO TOV
TOPEYOVV OTIG ETALPEIEG AVTEG LVNpecieg oe otabepn Pacm. Ewdikdtepa, to ev Loym dikatopato Ho
aQPOpPOVV HETOYEC Ol omoieg Ba mpokHYoLV amd avEnomn Tov ueToylkov Keeaiaiov g Etatpiag kot n
ovopaotikn aéla Tov omoiwv Ba avépyetatl oto 1/10 Tov kepalaiov mov gival katafefAnuévo Katd
mv nmuepounvia g levumg Zvvérevong, Mrtor 77.032.818 petoyxéc ovopaotikng oéiog €
41.597.721,72. H tipn e&doknong tov dikatopdtov opioctnke ce € 1,00 ava petoyn, dvvopévn va
avanpocapuoletal oe TEPIMTO®ON ETAPIKAOV YeEYovoTtov. H ypovikn O1dpkela TOL TPOYPARULOTOS
apylce oamd TNV muepounvio AMyYng NG OYETIKNG amdépoons. To Awowntikd Zvufoviio
eovolodotnOnke vo kabopilel Tovg €101KOTEPOVG OPOVG TOV TMPOYPAUUOTOG Kol va pvOuilel kabe
GAlo oyetkd Bépa evtdg tov mAaciov TG anoedoemc TN I'evikng Zvvélevong Kot NG eKACTOTE
oyvovcag vopobeaiog.

I Zopeova pe tig datdéelg tov mapaypdeonv 1-2 tov dpbpov 16 tov K.N. 2190/1920 kot pe v
emevraln g apyng g tong petayeipiong tov petdywv mov Ppickovtol otnv idwa HB€on Kol TV
dwatdéemv tov v. 3340/2005, 6mwg exdotote woyvel, N Etopeia propei n idwa 1 pe mpoécono 1O
omoio gvepyel 6to GVOUO TOV GAAQ Y10 AOYAPLACHO TNG, VO ATOKTNGEL OIKEG TNG LETOYES, LOVO OU®C
LETG amd €YKPLoM TNG YEVIKNG GLVEAELONG, M omoin opilel Tovg Opovg Kal Tig Tpobmobécelc Tov
TPOPAETOUEVOV OTOKTNGE®V KL, 1Oi®G, TOV ovdtoto opldpd petox®@v mov givar dvvoatov va
amoktnBovv, TN dtdpketo yio v omoia yopmyeitar n €ykpion, n omoia dev umopel va vrepPaivet
TOVG 24 PNveg Kal, 6€ TEPIMTMOON AMOKTNONG ANd €mayON aitio, TO KOTMOTATO KOl OVAOTATO OPLoL TNG
aéiog amdKINoNC.
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8.9 Xnpoavtikég ocvp@ovieg mov TiOEVTOL 68 16YV, TPOTOTOLOVVTAL 1| AYOVV G0E TEPINMTOGY
arrayng eAEYYOV KATOTLY dNpudorag TPpoTOGYG

Agv vVOIOTOVTOL CNUOVTIKEG GLUE®ViEC, ol omoieg TiBevtal ce 1oy, TpomomolovVTUL | AyoVV o€
nepintmon adloyng otov éheyyo g Etapeiog katomy dnuoclag mpodtoong.

8.10 Xvp@ovieg pe péin Tov AotknTikov Xvpfoviiov i 10 Tpocwmkd Tng Etopeiog

Agv vmépyovv ocvpewvieg ¢ Etaipeiog pe péAn tov Atokntikov ZvpPoviiov g M UE TO
MPOCOTIKO TNG, ol omoieg va mpoPAémovv tnv kataforn omolnuioong ewdikd oe mepinmtoon
mopoaitnong M amoivong yopic Paoipo Adyo M TEpUATIOHOD TNG OnTeiag | ™G ATOGYOANONG TOVG
e€attiag dnuoctog mpdTaoNG.

Ot oynpatiopéveg npoPréyels g Etapeiag yia anolnuiwoelg Aoyw €£660v amd tnv vanpeocia,
ovvemeia Kol ™G eeapuoyng tov dtatdéewnv tov N.3371/2005, avarbav v 31/12/2015 o610 m0GHo
tov € 165.908,97.

9. YXYNAAAATEX ME XYNAEAEMENA MEPH
Oleg o1 ovvarroyég pe ovvdedepéva pépm yivovtor pe PAcrm TNV apyn TOL TANPOVS AVTUYOVIGHOD.

[Mapaxkarovpe deite Tnv Inueiwon 47 tov Owkovouikdv Kataotdoswv yio atotyeio Tov GLVOALLYDV
avTAOV

Knoiowg, 23 Maptiov 2016
Ex pépovg tov AZ.

Ev6dpioc Mmovrovtog

AtevBivov Zopfoviog
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MARFIN

INVESTMENT GROUP

A. ETHZIEX ENOITIOIHMENEZX KAI ETAIPIKEX OIKONOMIKEYX KATAXTAXEIX I'TA
TH XPHZH IOY EAHZE THN 31" AEKEMBPIOY 2015
XYMOQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHY ANA®OPAX
(AIIXA), QX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH

Ot ocvvnuuéveg etnoteg Owovopikéc Kotoaotdoelg eykpiOnkav amd 10 Aoikntikd XZvufoviio g
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN tnv 23/03/2016 ot éxovv dnpociomonfel
LE TNV aVAPTNGN TOLG 6TO dladikTtvo, otn devdvven www.marfininvestmentgroup.com kafmg Kot
otov dladtkTvakd ydpo tov X.A., 6mov 0o mapapgivouv otnv 6160€on TOL €MEVOVTIKOD KOWVOD Yl
YPOVIKO dldotnua Tovddylotov tévte (5) eTdV amd TNV nuepounvia g ovvtaéng Kot dNUoclonoinong
TOVLG.

Emonpaivetor 0tt Ta ONpoctomomBEvia GLVOTTIKG OIKOVOUIKA OTOLXEI0 KOl TANPOQOPIEC 7OV
npokvmTovy and Tig Owovopikég Kataotdoelc otoyebovy 610 vo TOPAGYOLYV GTOV OVAYVOGCTN Hid
YEVIKN EVNUEPMOOT Y10 TNV OIKOVOUIKY KOTAGTOON Kol to amotelécpoto tov Opilov kot g
Etaipeiag, oAAd Oev  mop€ovv TNV  OAOKANPOUEVN €KOVA TNG OlKOVOUIkNG 0éong Tov
YPMNUATOOIKOVOUIKOV EMOOCEMV KOl TOV TAUELNK®DV podVv Tov Opilov kat g Etaipeioag, coppova pe
o Atebvn IlpoTuma Xpnpoatootkovoutkng Avapopadc.

MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN, Aew@opog Oncéme 67, 146 71 Knoiotd
oel. 45



MAR F l N OIKONOMIKEX KATAXTAXEIX THX

INVESTMENT GROUP 31" AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH AITIOTEAEXMATQN XPHXHX 2015

O OMIAOX

Ioaod. oe € '000 Znp.  01/01-31/12/2015  01/01-31/12/2014
Toiceg 34 1.142.845 1.116.735
Koéotog noindéviov 35 (816.774) (865.200)
Mukt6 képdog 326.071 251.535
"E&oda droiknong 35 (99.586) (104.035)
"E&oda d1G0eomg 35 (185.328) (182.817)
Aowd 6000 EKPETAALEVONG 36 31.131 34.268
Ao €000 eKpETAAAEVGNG 37 (29.572) (16.755)
AOud YpNUOTOOIKOVOLIKE OTOTELEGLOTOL 38 (58.556) (68.383)
Xpnporooukovoptkd £Eoda 39 (106.036) (100.661)
Xpnporootkovopkd £60do. 40 3.575 10.642
‘Ecoda and pepicpota 24 156
Ie(és(g?g/(Zn HLEG) 0O GLYYEVELG EMLYEIPNOELG EVOToloVpeVEG pe T pnéBodo g kabapng al (1.548) 537
Inpéc Tpo POpv amd coveLopeves dpooTnPLOTNTES (119.825) (173.513)
DHpog 16001 TG 42 (6.199) 7.540
Znmiég ypnong petd oépmv amd cuvelopeveg 0paoTNPLOTNTES (126.024) (165.973)
Képdn/(Znpiég) xpriong HeTd amd @Opovg omd SoKomelcES dpacTnPIOTNTEG 7.5 7.196 (17.476)
g ypnong petd eépwv (118.828) (183.449)
Katavepnpéva os:

IdwokTiTEg TG PNTPIKNG (113.172) (172.613)
- and cuvEILOUEVES dPACTNPLOTNTES (118.897) (155.423)
- oo J10KOTEIGES SpUsTNPLOTNTEG 5.725 (17.190)
Mn gréyyovees GUPPETOYES (5.656) (10.836)
- and cuVENILOUEVES dPAGTNPLOTNTES (7.127) (10.550)
- amo dakoneioeg SpacTNPLOTNTEG 1.471 (286)
Képdn/(Znmég) ava peroyn (€ / peroyn) :

Baowa képon/(Cnuiég) ava petoyn 45 (0,1208) (0,2110)
- Baowd képdn/(Cnég) avd petoyn and cuveyiloneves dpactnplotnTes (0,1269) (0,1900)
- Baowd képdn/(Enuiéc) ava petoyn amd dlokoneices dpaotnptotTes 0,0061 (0,0210)
Mewopéve kEpdn/(Cnmég) ava petoyn 45 (0,0614) (0,1210)
- Mewopéva k€pdn/(Enuiée) avd petoyn and cuveyllopeves Spactnplotteg (0,0653) (0,1073)
- Mewwopéva képdn/(Enpuég) avd petoyn amd Srakomeiceg SpaotnploTnTeg 0,0039 (0,0137)

Ol EMOVVOTTOUEVES ONUEIDTELS OTOTEAODY OVOTOOTATTO UEPOS avtdv TV Etoiwv Etaipikav kou Evormompévav Oovopukdv Kataotdoewy

Inpsioon:

To kovdOAlL T®V TPONYOVUEVH TOPOVGLOLOUEVOY TEPLOd®Y £YOVV AVATPOCUPUOOTEL TPOKEWEVOL va Tepinebodv povo ot
ovveyllopeves dpaotnploTTes. To amOTEAECLATO TOV JLOKOTEIGMOV dPAGTNPLOTATOV TEPLAUPAvVOVTOL dlaKkpltd Kot avarldoviol ce
Eeyoprot onpeiwon (PA. onpeioon 7), cbppova pe t1g anoattmoelg tov AITXA 5.
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OIKONOMIKEY. KATAXTAXEIX THX
31" AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH AIIOTEAEXMATQN XPHXHX 2015

Iload, oc € '000

"Ecoda/(E&oda) amd cuppetoy€g ko xpn/ké otoryeia enevéuTikon YopToeuANKion

‘Ecoda/(E&oda) ypnw/kdv ctoeiov oe edloyn afia pécm anotelecpdtmv

Aowmd £60d0 eKLETAAAEVONG
ZOVOLO LEITOVPYIKAV E663MV
Tapoyéc & mpoundeieg tpitev
Tapoyég Tpocwmucod
Amooéoelg

Aowmd £0da eKpeTAAAEVONG
ZOVOLo LEITOVPYIKAV £E6OMV
XPNHOTOOIKOVOLKE 5050
Xpnpoatookovoptkd 5080
Aoud YpNULOTOOIKOVOLIKE OTOTELEG AT
Znpiég ypiong mpo popov
Dopog 160N paTog

Znpiég ypriong peta popay

Képon/(Znmég) ava petoyn (€ / peroyn) :

- Baowd
- Mewopéva

Ol ETIOVVATTOUEVES TNUELDTELS ATOTEAODY AVATOOTAOTO HEPOS vtV TV Etijoiwy Etaipikdv koar Evoromuévav Owovopukdv Kataotaoewv

Inp.

38
38

35

35

35

40

39

38

42

45
45

H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014

(93.104) (240.902)
298 (5.753)

66 3
(92.740) (246.652)
(4.309) (4.823)
(4.355) (4.981)
(482) (466)
(3.902) (4.415)
(13.048) (14.685)
1.706 8.567
(38.192) (30.192)
1.174 2.466
(141.100) (280.496)
- 1
(141.100) (280.497)
(0,1506) (0,3429)
(0,0805) (0,2068)
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ENOIIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN XPHXHYX 2015

O OMIAOXZ
Ioaoa oe € '000 Znp.  01/01-31/12/2015  01/01-31/12/2014
g ypnong petd amd eopovs (amd cuveILONEVES KO SLUKOTTEIGES HPUCTNPLOTNTES) (118.828) (183.449)
Aowd cuvoMKa £6080:
IMoca mov dev avatadivopovvrar otnv Kataotaon AToTeLespaTMVY 6 NETOYEVEGTEPES
xpNoEG
Enravextipnon vnoype®oemv mapoymv TpocmTUcon (697) (5.470)
AvoBaALOLEVOG POPOG ETL TNG EMAVEKTIINONG TNG VIOYPEDCNG TUPOYADV TPOCHOTIKOV 46 172 1.326
AvoaAlOpEVOG POPOG ETL TNG EMAVEKTIUNONG TNG VIOYPEDGCNG TUPOYDV TPOGMTIKOD AOY® 46 (33) )
™G LETAPOANG GTOV POPOAOYIKO GUVTEAESTI|

(558) (4.144)
Tocd mov avatadivopovviar otnv Kataotacn AmoTeELeopaTOV 6 NETOYEVECTEPES
pOL ZHTS
AvTIoTAO IO TOUELKGY POV :

- képdM/(Enpuigg) Tpéyovoag xpriong 7.421 (4.402)

- oVaTOEIVOUN G OTO ATOTEAEGILOTAL YPTONG (1.732) -
AwBéoiia TPog TOANGT YPNUATOOIKOVOUIKG GTOLYELR TOV EVEPYNTIKOD :

- KEPOT/(ENWiEQ) Tpéxovaug xpriong 30) 57
SUVOALOYHOTIKEG S1OLPOPEG HETATPOTNG EMYEIPTHATIKMOV SPACTNPLOTITMV TOV EEMTEPIKOD (1.420) 18
Zovorhaypatikd kEpSN /(Eniéc) d1aBeong EMLYEPNUATIKGOV SPacTNPLOTNTOV £EMTEPIKOD 1 (12)
OV OVOTASIVOHIONKOV GTOL OTOTELEGHLATO YPTOTG
Mepidio oto Aownd GuVOAKE £6000 TV EMEVEVGEMV IOV gvomotovvtat e Tn uéHodo g
KkaBopng Béong :

- kEpON/(Cnpiég) Tpéxovcag xpriong (595) (214)

- avaTa&VOUN o OTO ATOTEAEGLLOTA XPONG 3.179 201

6.824 (4.352)
Aowd cvvolKkd £6000 ypHoNG PETE POPOV 46 6.266 (8.496)
LUYKEVTPOTIKG GUVOMKE £6000 YpioNG PETA QOPpOV (112.562) (191.945)
Koatavepnpéve os:
[dtoKtTEG TG UNTPIKNG (107.290) (179.655)
Mn gléyyovoeg GUUUETOYES (5.272) (12.290)

Ol ETOVVATTOUEVES GNUELDTELS ATOTEAODY AVATOOTOOTO HEPOS otV TV Etjoiwv Etaipikdv kar Evoromuévav Oovouxav Kataotasewmv
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MAR F l N OIKONOMIKEX KATAXTAXEIX THX

INVESTMENT GROUP 31" AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2015

H ETAIPEIA
Iood. oe € '000 Inu.  01/01-31/12/2015  01/01-31/12/2014
Inpiég ypiiong petd omé popovg (141.100) (280.497)
Aowd cuvoMKa £6080:
Tlocd mov dev avataivopovvror 6t v Katdotaon AToTEAEGPRATOV 6 PETAYEVEGTEPES
APAGELS
Enravektipnon vnoype®oemv mapoydv TpOsSmITKOD 1 (22)
1 22)

Tocd mov avata&ivopovvrar oty Kataotaon ATOTELECRATOV 6E NETOYEVECTEPES
APAOELS
Emevdvoeig oe ouyyeveig:

- kEpIM/((nég) Tpéxovcag xpnong - 1.574

- OVOTOELVOUN O OTO ATOTEAEGILOTA YPTONG - (1.574)
Aowd cvvolkd £6000 xpHoNG PETE POPOV 46 1 (22)
TUYKEVTPOTIKG GUVOMKE £6080 Yp1ioNns peTd Qopmv (141.099) (280.519)
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MARFIN

INVESTMENT GROUP

OIKONOMIKEY. KATAXTAXEIX THX
31" AEKEMBPIOY 2015

KATAXTAXH OIKONOMIKHY OEXHX THX 31" AEKEMBPIOY 2015

Toaoa o¢ € '000

ENEPI'HTIKO

Mn KvkrogopoOvta Ztoryeia Tov Evepynrikov
Evoopora méywo

Yrepo&ia enyeipnong

AvAo otoyeio evepynTikol

Enevdioeig oe Buyatpucég

Enevdboeig oe cuyyeveig

Enevdvuticd xapto@uAdkio

Enevdioeig og akivita

Aowmd pn KuKAOQOPOVVTO GTOLYEIR TOV EVEPYNTIKOD
Avapordopeveg OPOLOYIKEG OTALTACEL

Xivolro

Kvklogopovvta Ztorycia Tov Evepynrikod
AmoBépato

TIeldteg Ko AOWEG EUTOPIKEG OMOUTIOELG

Aowd kukho@opodvta ototyeio evepynTikon
Epmopucd yop/kio ko howd ypn/kd ctoyeio evepyntikol oe
gvhoyn aio HES® OmOTENESUATOV

Tapewakd dwbéoipo, Tapetakd 1oodvvapo & SecUELIEVES
Kotabéoeg

Tovolro

XYvoro Evepynrukov

TATA KE®AAAIA & YIIOXPEQXEIX
1w Keparoro

Metoyud kepdioo

Ynép 1o Gptio

AmoBepatikd evhoyng agiog

Aowd amofepaticd

Amoteléopata 1G VEOV

Towa Keparoaro Amodrdopeva otovg Idroktites Tne MnTpikig
Mn €AEyXOVGEG GUUUETOXEG

Xovoro Idiov Kegparaiov
Maxponpodeopeg Yroypedoerg
Avaporropeveg OPOLOYIKEG VTOXPEMOELS
YToypeMOELS TOPOYDY TPOSHOTIKOD AdY® 030V amtd TV
vanpecia

Emnyopnynoeig

MoakpompdBeoileg davelokég vToypedoELg
MaokpompdBeoiieg TpoPréyeig

Aowég pakpompdbecues VIOXPEDGCELS
Tovolro

Bpoyvrpo0eopeg Yroyxpedoeig
TIpoun0evtég Kot Aoutég VIOYPEMTELS
Dot GOSN ATOG TANPMTEOL
Bpayurpdbeoieg davelokés voypedoelg
Tapdymya xypnw/kd péoo
Bpayurpdeopeg mpoPrdyerg

Aowég PpayunpdBeciieg voypedoelg
Tovolro

Zvoro Ymoype®dosmv

Xovoro Idiov Kegaraiov kar Yroypedosmv

Inp.

10
11
12
13
14
15
16
17

18
19
20

21

22

23
23

24

17
25

26
27
29
30

31
32
27
28
29
33

0 OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
1.180.720 1.265.164 1.324 1.748
242.768 270.608 - -
451.227 489.811 8 13
- - 1.241.924 1.317.914
49.224 51711 N )
388 905 - -
280.067 316.609 - -
19.158 24.270 223.138 264.040
37.835 33.340 - -
2.261.887 2.452.418 1.466.394 1.583.715
59.752 63.351 - -
246.117 276.004 - -
74.860 94.788 15.400 22712
3.981 879 725 811
177.553 140.596 14.915 50.825
562.263 575.618 31.040 74.348
2.824.150 3.028.036 1.497.434 1.658.063
281.816 281.137 281.816 281.137
3.874.659 3.873.867 3.874.659 3.873.867
(2.581) (7.893) - -
33.674 32.333 35732 35.481
(3.793.674) (3.678.821) (3.409.232) (3.267.905)
393.894 500.623 782.975 922.580
114.506 127.410 - -
508.400 628.033 782.975 922.580
205.762 199.407 - -
32477 30.982 166 143
8.592 10.041 . -
794.954 825.673 494.907 378.581
14.198 17.002 - -
14213 17.511 11.434 13.384
1.070.196 1.100.616 506.507 392.108
185.670 209.440 - -
2.926 5.042 - -
898.040 926.394 196.441 284.776
1.342 4.924 - -
213 213 - -
157.363 153.374 11.511 58.599
1.245.554 1.299.387 207.952 343.375
2.315.750 2.400.003 714.459 735.483
2.824.150 3.028.036 1.497.434 1.658.063

Ol EMOVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTOOTOGTO UEPOS ATV TV Etiioiwv Etaipikdv ko Evoroiuévov Owovouxdyv Kataotdoewy

MARFIN INVESTMENT GROUP A.E. SZYMMETOXON, Acogdpog Oncéwg 67, 146 71 Knetotd,

oel. 50



MARFIN

INVESTMENT GROUP

OIKONOMIKEY. KATAXTAXEIX THX
31" AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH METABOAQN XTA TATIA KE®AAAIA T'TA TH XPHXH

2015

Toad oe € '000

Yrohowro v 01/01/2015

AvEnon petoyikod kepoaraiov and

HETATPOTTT OLOAOYLDV HETOTPEYLHOV 23
OHOAOY10KOD daveion

ATOOEUATIKO HETATPEYLLLOV

OHOAOY10KOV daveion

Metagopd peta&d omob/kdv kot
ATOTELEGUATOV E1G VEOV

"E€oda avénong petoyikol Kepoiaion

Mn eléyyovoeg ovppeToyég amd T
apyk} amdkTon OuyaTpikdv
MertaBoln avénon/(ueioon)
TOGOGTOV (1] EREYYOVOHV
GUUHETOXDV o€ BuyaTpicég
Mepiopata og pn eréyyovoeg
cupp/yéG BUYATPIKAOVY ETULPELDY
Meioon un eEAEYXOVGGOV GUUHETOYOV
and TOANOT 10606100 BuyaTpIKOY
Meiowon petoytkod kepaiaiov pe
EMOTPOPT) HETPNTOV GE 1|
EAEYXOVGEG GUUHETOYEG

Toverhoyig pe 110KTITES
Amnotéheopa ypiiong

Aowd cuvolkd £60da:
AVTIGTAOION TOUEIOKOY PODY

- képAN/(Enpiée) Tpéyovoag xpriong

- ovaTa&IVOUNOT| OTOL AMOTEAEGHATOL
xPiong
Awbéoya Tpog TdAnon
YPNHATOOIKOVOULKE GTOTYE L
EVEPYNTIKOV

- KESI/(Cpués) Tpéxovoag xpiang
ZoVOALOYHOTIKES SLPOPES
HETATPOTNG EMYEIPNHATIKAOV
dpaoTNPOTHTOV EEMTEPIKOD
Toverhaypotikég Cnuiég diabeong
EMYEPNUATIKOV SPAGTNPOTHTOV
£€0TEPIKOD TOV ovaTa&vounOnkay
oT0 anoTeEAETHATA YPIONG
Emavektipmon vroypedoemv
TOPOYDV TPOCOTIKOD
Mepidio ota Aowd cuvorikd £6oda
TOV ENEVOVGEMV MOV EVOTOIOVVTAL UE
™ pébodo g kabapig O€ong

- kEPSI/(Cpués) Tpéxovoag xpiang

- avatadvopnen oto anotelécpata
xPiong
Avafariopevog popog emi Thg
EMOVEKTILNONG TG VTOXPEWONG 46
TOPOYDV TPOCOTIKOD
Avafardopevog popog emi Thg
EMOVEKTIHNONG TNG VTOXPEWOTG
TAPOYDV TPOSOTKOD AOY® TNG 46
petaPoriig 6ToV GoporoYIKO
GUVTELEGTI

Aot cuvolKa £60d0 ypiiong peTd

P 46
amé popovg

ZUYKEVIPOTIKA GUVOMKA £6050.
xPAGNS peTa Qopov
Ynohouro Tnv 31/12/2015

Inp.

Ap1Opog
Metoyodv

MeToyukéd
Kepdrao

Amo0/xd
Evdloyng
Agiag

Ao
Amo0/xa

Ynép To
ApTtio

Képon 16
Néov

15. Kegaharao

Amod1d. oTovg

IdwoktTeg ™G
Mntpwig

Mn
£rEy OVOEG
copp/yés

Xovoiro 1.
Kegahaiov

937.122.261

281.137

3.873.867 (7.893)

(3.678.821)

500.623

127.410

628.033

2.263.325

679

799 -

(197)

38

197

(463)

(933)

1.501

(G

(933)

886

738

(2.951)

(6.194)

(111)

1.501

@

886

(195)

(2.951)

(6.194)

(111)

2.263.325

679

792 - 251

(1.161)

561

(7.632)

(7.071)

- 6.884 -

- (1.548) -

R (24) -

(1.495)

(595)

3.179

(113.172)

(646)

159

(33)

(113.172)

6.884

(1.548)

(24)

(1.495)

(646)

(595)

3.179

159

(33)

(5.656)

537

(184)

©6)

75

(51)

(118.828)

7.421

(1.732)

(30)

(1.420)

(697)

(595)

3.179

172

(33)

- 5.312 1.090

(520)

5.882

384

6.266

- 5.312 1.090

(113.692)

(107.290)

(5.272)

(112.562)

939.385.586

281.816

3.874.659 (2.581) 33.674

(3.793.674)

393.894

114.506

508.400

Ol ETIOVVATTOUEVES TNUELDTELS ATOTEAODY GV
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MARFIN

INVESTMENT GROUP

OIKONOMIKEY. KATAXTAXEIX THX
31" AEKEMBPIOY 2015

ENOIIOIHMENH KATAXTAXH METABOAQN XTA TATIA KE®AAAIA T'TA TH XPHXH

2014

Tload. oc € '000 Inp.

Yrohouro Tyv 01/01/2014
(Avapopoopévo)

AbvENoN petoyikod kepataiov and
UETATPOTY) OLOAOYIDV HETATPEYILOV 23
OHOAOY10KOD daveion

"Exd0on petoytkol kepaiaion

"E€oda avénong petoykol Kepohaion

Metagopd peta&d amod/kdv ko
OMOTERESHATOV €16 VEOV

AmoBepatikd petaTpéyipon
OHOAOY10KOD daveion

Mn €AéYOVGEG GUUUETOYESG OO TNV
apykh armdkTnon BuyaTpikdv
MetaBorn avénon/(ueiwon)
TOGOGTOV (1] EAEYYOVOMV
GUHUETOXDV G€ BuyaTpikég
Mepiopata og WloktTeg N
EAEYYOVOGOV GUUW/ YDV BuyaTpiKdY
ETOLPELDV

Meimon pn ereyxovodvV GUPUETOYOV
ond TdAnon T0cooTov BuyaTpikdv

Toverhayig pe 110KTITEG
Amotéheopa ypiiong

Aowrd cuvolkd £60da:
AVTIGTAOLIGN TOUEIOKOY PODV

- KEPST/(EpuéQ) Tpéxovoag xpang
Awbéoya Tpog TdAnon
KPNHOTOOKOVOLIKG GTotEln
EVEPYNTIKOV

- KEPST/(Enpués) Tpéxovoag xpiang
ZovOAROYHOTIRES S10pOPES
UETOTPOTNG EMYEPNUATIKOV
SpucTnploTTOVY EEMTEPIKOD
Tuvarhaypatied képdn/(Enéc)
S1Geomng emyelpNUOTIKOV
dpactnplottev e£0TEPKoD IOV
avayvepilovtor 6ta kEPIN ) 6TIG
niuég mg ypiiong
Enavektipnon vroypedoemv
TOPOYDY TPOSHTIKOD
Mepidio ota Aowd cuvorkd E5oda
TOV ENEVOVGEMY TOV EVOTOLOVVTAL UE
™ pébodo g kabaprg BEong

- KEPST/(Epués) Tpéxovoag xpiang

- avaTagvopun e 6T aToTELEGHATR
xPiong
Avafardopevos popog emi Thg
EMOVEKTIHNONG TNG VTOXPEWOTG 46
TOPOYDV TPOCMTIKOD
Aot cuvolka £60d0 ypiiong peTd 46
amd popovg
ZuyKeVTPOTIKG 6UVOMKA £6000.
APRONG pETE POpOV

Ynédrowro v 31/12/2014

‘18. Kegaroaro

Ap10pog Metoyukéd Ynép To A7’|.'09/Kll Aowd Képon ag Am0d13. 6TOVG . Mn Zivodro I5.
, . P Evloyng p . . erEyyovoEg ;
Metoyov Kegdaharo Aptio . Amo8/ké Néov Idwokmteg g , Kegpuroiov
Atiag A copp/yég
Mntpucig

770.328.883 231.099 3.834.276 (4.008) 52.576 (3.518.468) 595.475 127.308 722.783
166.793.378 50.038 40.141 - (381) 23 89.821 - 89.821
- - - - - - - 244 244

- - (550) - - - (550) - (550)

- - - - (20.921) 20.921 - - -

- - - - 1.058 - 1.058 - 1.058

- - - - - - - 16.244 16.244

- - - - - (5.526) (5.526) (131) (5.657)

- - - - - - - (4.418) (4.418)

- - - - - - - 453 453
166.793.378 50.038 39.591 - (20.244) 15.418 84.803 12.392 97.195
- - - - - (172.613) (172.613) (10.836) (183.449)

- - - (3.935) - - (3.935) (467) (4.402)

- - - 50 - - 50 7 57

- - - - 14 - 14 4 18

- - - - - - - (12) (12)

- - - - - (4.150) (4.150) (1.320) (5.470)

- - - - (214) - (214) - (214)

- - - - 201 - 201 - 201

- - - - - 992 992 334 1.326

- - - (3.885) 1 (3.158) (7.042) (1.454) (8.496)

- - - (3.885) 1 (175.771) (179.655) (12.290) (191.945)
937.122.261 281.137 3.873.867 (7.893) 32333 (3.678.821) 500.623 127.410 628.033
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MAR F l N OIKONOMIKEX KATAXTAXEIX THX

INVESTMENT GROUP 31" AEKEMBPIOY 2015

ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA I'TA TH XPHXH 2015

I o O e o o
Ynérouro tnv 01/01/2015 937.122.261 281.137 3.873.867 - 35.481 (3.267.905) 922.580
ABEnon petokob Kepadaiov aré perarpomi oporoyidy 23 2263325 679 799 - (15) 38 1.501
UETATPEYILLOV OUOAOYIOKOD daveion

AT00epaTIKO HETATPEYIHOV OHOAOYIOKOD daveion - - - - (197) 197 -
Metapopd neta&d omob/kdv Kot 0mOTEAEGHATMV E1G VEOV - - - - 463 (463) -
"E&oda avé&nong petoyikod keporaion - - 7 - - - )
Tovarhayég pe 110KTHTEG 2.263.325 679 792 - 251 (228) 1.494
Amnotéheopa ypiiong - - - - - (141.100) (141.100)
Aowrd cuvolkd £60da:

Enavektipmon vroypedocemv mopoy®y Tpocmrikod - - - - - 1 1
Aourd cuvolikd £600a PRoNG PETE amd POPOVG 46 - - - - - 1 1
LUYKEVTPOTIKG GUVOMKE £600a Ypong petd opov - - - - - (141.099) (141.099)
Ynérouro Ty 31/12/2015 939.385.586 281.816 3.874.659 - 35.732  (3.409.232) 782.975

Ol EMOVVATTOUEVES OHUEIDTEIS ATOTEAODY QVATOTTATTO UEPOS vtV TV Etioiwv Etaipikadv kar Evoromuévov Owovopukov Koraotaoewy

ETAIPIKH KATAXTAXH METABOAQN XTA TATA KE®AAAIA I'TA TH XPHXH 2014

Amo0/Ka

ST v R S R
Yrorouro Tnv 01/01/2014 (Avopopeopévo) 770.328.883 231.099 3.834.276 - 55.725  (3.008.330) 1.112.770
Aol s oo e gy oo e >
Mertagopd peta&d amod/kdv Kot anoTEAECUATOV €16 VEOV - - - - (20.921) 20.921 -
"E€oda avénong petoykol Kepodaion - - (550) - - - (550)
AT00gHaTIKO HETATPEYIHOV OHOAOYIOKOD daveion - - - - 1.058 - 1.058
Tovorhayég pe 1010KTHTEG 166.793.378 50.038 39.591 - (20.244) 20.944 90.329
Amotéheopa ypiiong - - - - - (280.497) (280.497)
Aowrd cuvolkd £60d0:
Enevdioeig oe ouyyeveig:
- képdN/(Eéc) Tpéyovoag xprong - - - 1.574 - - 1.574
- avoTagIvoun ot 6Ta amoTEAEHATO XPTioNG - - - (1.574) - - (1.574)
Awbéoa pog TOANGT YPNHATOOIKOVOUIKG GTOWYEID
EVEPYNTIKOY :
EmavekTipmon vroxpedoemy mopoydv Tposnikon - - - - - (22) (22)
Aowné cuvolkd £60da ypiong PETE amd Popovg 46 - - - - - (22) (22)
LUYKEVTPOTIKG GUVOMKE £60d0 Ypong petd opov - - - - - (280.519) (280.519)
Yrodrouro Tnv 31/12/2014 937.122.261 281.137 3.873.867 - 35.481  (3.267.905) 922.580

Ol EMOVVOTTOUEVES ONUEIDTEIS ATOTEAODY QVOTOOTATTO UEPOS vtV TV Etioiwy Etaipikadv ka Evoromuévov Owovopukdv Koraotaoewv
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INVESTMENT GROUP

OIKONOMIKEY. KATAXTAXEIX THX
31" AEKEMBPIOY 2015

KATAXTAXH TQN TAMEIAKQN POQN I'TA TH XPHXH 2015 (ENOIIOIHMENH KAI

ETAIPIKH)
O OMIAOX H ETAIPEIA
. 01/01- 01/01- 01/01- 01/01-

Toad. oz €000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Iég xpiiong Tpo eopmv omd suveIopeveg dpacTnproTNTES (119.825) (173.513) (141.100) (280.496)
TIpocappoyég ota KEpdN 281.309 256.436 128.920 266.333
Top. Poég and hert/kég dpaot/teg Tpv TIg peTaforis Tov KEP. Kiviong 161.484 82.923 (12.180) (14.163)
Metaporis keporaiov kiviong
(A0ENoM) / peiwon amobepdtov 1.307 1.382 - -
(Avénom) / peiwon omartnoemv (13.292) (6.525) (59) 1.834
AbvEnon / (Leimwon) vroypedoemv (3.882) (21.015) (512) 841
(A0ENoN)/peimon epmopikod XapToPLAAKIOV - - 86 507

(15.867) (26.158) (485) 3.182
Toperakég poig amd LELTOVPYIKES dpasTNPLoTNTES 145.617 56.765 (12.665) (10.981)
Kotopinbévieg toxot (81.153) (101.232) (41.282) (30.098)
Katafindeic eopog etcodnporog (5.769) (4.733) - (1)
Kaﬂapés TOPEIOKEG poégr 076 LerTovpYIKEG dpacTNProTNTES 0T 58.695 (49.200) (53.947) (41.080)
ovveiopeveg dpacTnpPLoTNTEG
Kaﬂapég TOPEIOKEG po:*':g 076 LerTOVPYIKEG dpacTNPLOTNTES U 6.975 (6.220) } R
drukoneioeg dpasTNPLOTNTES
Ka0apic Toperakég pois amd Aertovpyikéc dpastnproTnreg 65.670 (55.420) (53.947) (41.080)
Taperaxég poég amd emevovTikég dpasTNPOTNTEG
Ayopég EVOOUATOV Toyiv (19.886) (53.178) (55) (46)
Ayopéc achpatov moyinv (5.247) (8.226) - (6)
Ayopég emevdioemv o€ akivnto (172) (451) - -
Tloinoelg evodpatmv Kot GAmv Tayiov 1.134 33.241 2 6
Mepiopata siompoydivio 1.666 300 - -
Enevdtoeig epumopikod xapt/kiov Kot ypn/Kdv GToyeimv evepynTikoD oe
£ohoyn afio K omoTEAESHATOY (2.813) 389 ) .
Enevdvoeig o Buyatpucés kot ovyyeveig 35219 22.869 (11.415) (14.158)
Enevdioeig og ypnp/kd otoygeio eneviuTikod yoptopuiakion - 3.237 - -
Toxot mov glompdydnkoy 1.236 3.776 672 2.663
Advew yopnynbévta oe cuvdedepéva pépn - - (6.792) (15.006)
Eonpd&eig amd yopnynévra daveia oe cuvdedepévo pépn - - 6.162 1.620
ATOTANpOUT VIOYPEDGEMY BuYaTPIKNIG - - - (251.836)
Ewnpagelg emyopnynosmv 1.902 1.938 - -
KaOapé'g TOPEWOKEG poég' 06 ETEVOVTIKEG dpacTNMOTNTES U 13.039 4.095 (11.426) (276.763)
ovveILopeveg dpusTnPLoTNTES
Kaﬂapég TOPEIOKEG po:*':g om6 eTEVOLTIKEG dpaoTNPLOTNTES 0T (14.286) 1.423 _ _
drukoneioeg dpaoTnPLoTNTES
Ka0apic Tapgrokig pois and emevouTiKEg dpaoctnproTnTeg (1.247) 5.518 (11.426) (276.763)
Toperakég poig amd XPNRETOIOTIKES dpUcTNPLOTNTES
"Exdoom KooV petox®@v Buyatpikng 40 244 - -
"E&oda abEnong petoytkov keporaiov 7) (550) 7 (550)
Advero avalnedévta 68.580 363.352 61.486 256.984
Advero TAnpwBévta (101.683) (369.014) (34.923) -
E16poég/(expoéc) amd petaforég mOGOGTMOV GE VPLOTANEVES OUYUTPIKEG (173) 3.452 - -
Hknpmué’g Yo Heion HETOYIKOV KEQAANIOV GE UN EAEYYOVGES GUUUETOYES i B B )
Buyatpikdv
Mepiopata Tinpwévia oe Un eEAEYXOVOES GLUUETOXES (910) (4.372) - -
Advewr avodn@BEvto and cuvdedepéva pépn - 100 2.900 370
E&opAnoeig vioypedoemv amd pnUoTodoTikéG IeBDGELg (782) (496) - 8)
Kuﬂapé; Tapgrokég p0é§ omo YPNROTOSOTIKES dposTNPLOTNTES 0T (35.046) (7.284) 29.456 256.796
oUVENILONEVES dPUSTNPLOTNTES
KoOapéc Taperokés poés amd ypnpratodoTikés dpacTnPLoTNTES 00
drakonzicsg dpaoTpLoTTEG 7184 ©.198) ) 3
KoOapéc Taperokés poés amd ypnpuatodoTIikéS dpacTnPLoTNTES (27.862) (16.482) 29.456 256.796
Kuﬂ(,tpﬁ (neioon)/ m’)?;nfm 610 'mp.rsmkd dabicpa, TopEloKa 36.561 (66.384) (35.917) (61.047)
16030Vapa Kol dEOPEVNEVEG KaTaOEGEG
Taufamcd Slqeéclpa, TOUELIKA 1GOSVVOLA KOt SECUEVHEVEG KATADEELG TNV 140 596 206.603 50.825 111.861
apym me xpnong
ZUVOALOYHOTIKEG SIPOPEG OTOL TAUELNKA SLOEGTLA, TOUELKE 1IGOSOVOLLOL 15 91 7 1
Ko decpevpéves Katabécelg and cuvexllopeves dpactnproTnTeg
ZUVOALOYHOTIKEG SIPOPEG OTOL TAUELNKA SLOEGTLA, TOUELKE 1IGOSOVOLLOL 381 286 R }
Ko decpevpéveg Katabécelg and Stokoneioes dpactnproTTeg
Toperokd Sru0écipna, TapEloKd 16000VVape Kot dsopevpéves Kutadioerg 177.553 140.596 14.915 50.825

670 T£h0g TG YPTiONG

Ol ETOVVATTOUEVES ONUELDTELS ATOTEAODY AVATOOTAGTO HEPOS avTdVv TV Etjoiwv Etaipikdv kar Evoromuévov Owovopuxdv Kotaotasemv
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MARFIN

OIKONOMIKEX KATAXTAXEIX THX

INVESTMENT GROUP 31"* AEKEMBPIOY 2015
Ot mpocappoyég ot KEPON avaALOVTAL G 0koAoVOMC:
O OMIAOX H ETAIPEIA
. ., 01/01- 01/01- 01/01- 01/01-

Toad. oz €000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ipocappoyis yia:
ATO6PEOT EVODLATOV/GVAMY TEPLOVGLOKOV GTOYEI®MV 82.394 84.066 482 466
Metafolés oTig vroypedoels AOy®m cuvTaéloddTNoNG TOL TPOCHOTIKOD 2.660 2.447 25 20
TIpoPréyeig 12.992 12.034 6 -
ATmopeinomn oTorelnv evepynTikon 50.121 69.071 87.816 245.087
Képdn amd avaotpoen anopeimong otoryeinv evepyntikon (3.049) - - -
(Képdn)/Eniiég evkoyng a&log enevdioemv o akivnta 23.793 10.113 - -
Mn mpaypatonombiva kEpdN/(CNIES) omd cUVAAAYLATIKES S1aPOPES (268) 1.248 2) )
(Képom)/ Cmnsg and my TOANGON EVEOUOTOV, GUAOV Tayi®V Kot 510 (2.652) ) 3)
EMEVOVTIKAOV OKIVTOV
(Kspﬁn)/@n}usg g0AoYNG aétagraMu’v Xpnp/lfwv oToyEiOV HECH 8.475 1.074 ) 5805
OAMOTEAEGHATMV KOl EUTOPIKOD YAPTOGLAAKIOV
Mepidio kabapdv (kepddv) / Inpdv omd cuyyeVelS TOL EVOTOLOVVTAL LE TN

. P 1.548 (2.537) - -
péBodo g kaboprig OEong
(Képdn)/npiég and mdANGM XpNI/KDOV GTOLEIMV ETEVILTIKOD : 1,505 : }
xopropurakiov :
(Képdn)/npiég and mdAnon xpnw/kdv otoryeiov og 0doyn afio péow 4946 680 . )
ATOTELECUATOV KO EUTOPIKOD XUPTOPUAAKIOD ’
(Képdn)/Enpiég and mdAnon pepdiov Buyatpikdv/cuyyevimv - (2.731) 5.288 (4.185)
ITIietwTtikol TOKOL Kot Guvaen £60da (3.537) (10.575) (1.706) (8.567)
Xpeootikoi ToKot kat cuvaen Eoda 105.234 99.647 38.188 30.188
"Ecoda amd pepiopato (24) (156) - -
AmocfBéoelg emyopnynoemv (960) (1.118) - -
"Ecoda amd ypnoyonoinotn mpoPAEYEOY TPONYOVHEVOV XPCEDV (2.759) (3.895) - -
Mn topetoxd (£c0da)/£E0da (767) (1.785) (1.176) (2.469)
Xovoro 281.309 256.436 128.920 266.333

Ol ETIOVVATTOUEVES TNUELDTELS ATOTEAODY AVOTOGTTATTO HEPOS TV TV Etijoiwv Etaipikdv kou E vy Ol kv Kot
Inpeioon:

Ta kovévla g evomompévng Katdotaong tov Tapsiokdv Podv tng ovykpitikng etnotag meptddov mov éinée tnv 31/12/2014

OVOTPOCUPHOCTNKAY TPOKEIRLEVOL Vo TepANPOoOV povo ot cuvveyxllopeveg dpactnprotntes. Otv kabapég tapelakés poég amd

AELTOVPYIKEG, EMEVOVTIKEG KOL YPNUOUTOSOTIKEG OPACTNPLOTNTES TOV JLOKOTECHOV dPpACTNPLOTTOV TepLAapPdvovtal dtakpltd Kot

avarvovtal og Eexwpiot onpeimon (BA. onueiwon 7), cvopeova pe Ti¢ anattioels tov AIIXA 5.
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M AR F l N ZHMEIQXEIX EIIl TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THEX 31" AEKEMBPIOY 2015

1 IFENIKEX IAHPO®OPIEX I'TA TON OMIAO

Ot evomompuévec Owovoukéc Kataotdoeig tov Opidov éxyovv ocvvtaybel covupova pe to Aedvn
[Ipoétoma Xpnpatoowkovoulkng Avaeopdsg, 0n®g avtd £xovv ekdobel and v Emitponr Aebvov
Aoylotikov [Ipotdinmv kat €xovv viobetnbei and v Evporaikn ‘Evoon.

H Etapeic «MARFIN INVESTMENT GROUP ANQNYMOZX ETAIPEIA EYMMETOXQN» pe
dwakpitikd titho MARFIN INVESTMENT GROUP (MIG), &dpever ommv EARGSa octov dMpo
Knowouag Attikng. H duapxeia g Etapeiog eivar 100 ypoévia amd 1 606TOGN TG Kol umopei va
nopatadei pe andeaon ¢ ['evikng Zvvérevong.

H MIG Aewrtovpyel og avovoun etoipeios CORUETOXDOV GOUEOVE PE TNV €AANVIKY vopobecsio Kot
ewkotepa Tig owatdéelg tov K.N. 2190/1920 mepi avovOpov etalpeldv, o¢ avtdg toyvet. Ot
Owovoukés Kataotdosig ovaptdvtalr otnv 1otocerido_www.marfininvestmentgroup.com. Ot
petoxés g Etapeiog eivar ewonypévec oto Xpnuatiotipo AOnvov. H petoyn g Etaipeiog
ovppetéyel otov I'evikd Agiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr.AT,
ocOpporo OAXHZ: MII).

Baocwd avtikeipevo dpactnplotntag tov Opilov givol 1 emKEVIP®OTN o€ €EAYOPEG ETULPELDV,
LETOYIKEG GLUUETOYES Kol enevdvoelg otnv EALGda, otnv Kumpo kol otnv guputepn meploy Tng
NotwoavatoAkne Evponng. Metd v amoemévdvon tov tpanellk®v Kol  ¥PNUATOS0TIKOV
ovppetoydv to 2007 kot pio cepd e£ayopdV Kol GUYYOVEVNGEDV ETULPEIDVY, 1| dPOCTNPLOTNTO TOV
Opirov emKkevTpOVETAL GE 6 AEITOVPYIKOVC TONEIS:

o Tpooipa kot N'oAaxtokouikd,

e Metagopég,

o [Inpogopikn kot Tniemikovmvieg,
e  XpNUOTOOIKOVOULKEG YTINPETiES,

e  Ymnpeoieg Yyelag, Kot

o Etapeieg [drotikdv Keporaiov.

Katd v 31" AgkepPpiov 2015 10 60voro tov Tpocmmikod Tov Ouilov ftav 10.227 droua, evd v
31" AgkeuPpiov 2014 ftav 10.723 dropa (ek TV omoiov 965 avilcTOOVCAV OTIC SLOUKOTEIGEG
dpactnprotnreg). Katd tmv 31" AskepuPpiov 2015 kar 2014 o apbudc npocomikov ¢ Etaipeiog
nrav 49 epyaldpevor.

Ot etarpeieg tng MARFIN INVESTMENT GROUP ANQNYMOZX ETAIPEIA XYMMETOXQN mov
nepllapPavovial otig  evomomuéveg Owovoukég Koataotdoelg, xabdc kot ot ovéleykrteg
QOPOLOYIKA ypNoELC TOVG Topovcslalovial avaAlvTikd otn onpeioon 2 tov  OKoOVOUK®V
Kataotdoewv.

O1 ovvnuuéveg Owovopkég Kataotdoeig e 31" Agkepppiov 2015 gykpibnkov and to Aokntikd
Yoppodio v 23 Maprtiov 2016 kot vrdékewvtal otnv optoTiky €ykpion ™G [evikng Zvvéigvong
TOV HeTOYOV, gival de dabécipueg oto €mEVOVTIKO Koo ota ypapeia g Etaipeiag (Aswpdpog
Oncéwg 67, 146 71, Knowoid) kot tnv totocerida g Etaipeiog oto dadiktvo, 6mov Oo eival
TPOCGTEAAGIUEG Y100 OVO TOVAAYLIOTOV £T1, COUPOVA Le TV Tap.l Tov apbBpov 2 tov I1.A. 360/1985,
®G 1oyVEL HETA TNV TpomOoToinon tov and tov N.3301/2004.

Ot evomompéveg Owovopikég Kataotdoeig tov Opidov MIG evomolobviar pe ™ péBodo g
kaBapnc 0éong otic Owovouwkéc Kataotdoelg tng TPAIIEZAX TIEIPAIQY A.E., n omoia &ivot
eykoateotnuévn otnv EAAGSa kot tng omoiog To cLVOAMKO T0c06TO cupupetoyng otnv Etapeio v
31/12/2015 avépyetal og 28,43%.
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MARFIN

INVESTMENT GROUP

SHMEIQXEIX EIIl TON OIKONOMIKQN
KATAXTAXEQN THEX 31" AEKEMBPIOY 2015

2 AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H dopn tov Opirov tnv 31/12/2015 éxer g eéng:

TPOSIMA &
TAAAKTOMBCA

W

92,08%

VIVARTIA

IYMMETOXON AE.

MARFIN

NAHPOHOPIKH &
METADOPEL THAEMKOINONIEL
100,00% 10

TOWER TECHNOLOGY
LIMITED

ATTICA AE

EYMMETONON BN SINGULARLOGIC AE

100,00%

ATHENIAN
ENGINEERING A.E +

100,00%

MG AVIATION 1

YPHMKEL
YNHPEIIEE

£

100,00%

MIG AYIATION

HOLDINGS LIMITED

4l
LIMITED o

100,00%

MIG AVIATION 3

4
. |

LIMITED

SYTATPIKH

P IVTTENHL

100,00%

MARFIN CAPITAL 5.4,

0O A YTEIA AE,

PRIVATE EQUITY

Vv

MG LEISURE LIMITED

75,08%

KYMPIAKH AHMOEIA
ETAIPELA TOYPILTIKHE
ANANTYZHI ATA

100,00%

MIG LEISURE & REAL
ESTATE CROATIA BV,

49,99%

BUNCE KONCERN 0.0
ZAGREB

100,00%

MIG REAL ESTATE
SERBIA) B.Y,

B3,00%

J5C ROBHE KUCE
BEOGRAD

100,00%

MIG

EMVIRONMENT AE

100,00%
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

2.1 Ilivokag EVOTOLOVNEVOV ETULPELOV KoTa TNV 31/12/2015

O moapoaxkdto mivakog Tapovctalel Tig evomolovpeveg etatpeieg g MIG kata v 31/12/2015, 1
€0pEG TOVG, TO OVTIKEIUEVO dPAGTNPLOTNTAC TOVC, TIG GUESEG Kl EUpecec oVUpeToyéC TG Etapeiog
ENL TOV PETOYIKDOV TOVG KEQPAAOiwVY, TN HEB0JO evomoinong, Kabdg Kol TIG UVELEYKTEG POPOAOYIKEC
YPNOELC.

; % % o . . AvédreykTeg
Enovopia Etapeiog "Edpa ﬁpzz:z(;:g‘:r‘]’:ag Apeong "Eppeong /Ef:/v;:;]g E]\Y;fr?)?f]zflg Dop/kég
Top/gitg  Top/gig Xprioeig®
MARFIN INVESTMENT GROUP A.E. ) ) ] ] ,
SYMMETOXON EAMada Etaupeia coppetoyov Mntpwn Etorpeia 2012-2015
Ouyarpikéc g MIG
MARFIN CAPITAL S.A. BVI® Etapsio ovppetoxdv  100,00% - 100,00% Evgr}:;lzgcn -
VIVARTIA SYMMETOXON A.E. E)\éa Eraupeio ovuetoydv g5 g, - 92,08% Ohuc 2009-2015
& emevdvoEmOV Evomoinon
MIG LEISURE LTD Kompog Awrggipon 100,00% - 100,00% Ohu -
enevdHoEMV Evomoinon
MIG SHIPPING S.A. BVI® Erapeio ooppetoydv  100,00% - 100,00% Evgﬁ;‘lf:]‘cn -
MIG REAL ESTATE (SERBIA) B.V. OMavdia Asggipion 100,00% - 100,00% O -
£MEVOVGEOV Evomoinon
MIG LEISURE & REAL ESTATE ) Aoygipion ) . Ol
CROATIA B.V. OMavdia emevdvGEDV 100,00% B 100,00% Evomoinon B
Etoupeio
TANPOPOPLAKDY O
SINGULARLOGIC A E. E)AéS0 cvoTbTEY & 63,20% 22,50% 85,70% Evom,"c 2008-2015
EPUPLOYDOV mon
mAnpogopikii
ATHENIAN ENGINEERING Erauneia ooveh Ol
ANQNYMOZS ETAIPEIA SYNTHPHEHS E)Gda &T 1peto. ol mp?‘“?g 100,00% - 100,00% E N 2009-2015
KAI EIISKEYHE AEPOSKA®QN ETIOKES AEP/QOV voromen
MIG AVIATION HOLDINGS LTD Kénpog Etotpeio ovppetoxdy  100,00% - 100,00% EVS;‘:)‘EQGT] -
TOWER TECHNOLOGY LTD Kémpog Etotpeia ovppetoxdy  100,00% - 100,00% Evgfmm -
MIG ENVIRONMENT A E. ; ) ] ) . Ol
SYMMETOXON & ENENAYSEQN EAMGSa Etoupeia cvppetoxov  100,00% - 100,00% Evortoinon 2011-2015
MIG MEDIA A_.E. [TAPOXHX . Ymnpeoieg o o Olum
AIAGHMISTIKON YITHPESION EAdda Slagnuone 100,00% - 100,00% Evoroinon 2012-2015
Ovyatpui) Tng MIG LEISURE LTD
Awoeipion .
KYTIPIAKH AHMOZIA ETAIPEIA ; , . . O
TOYPISTIKHE ANAIITYZEQS ATA Kompog Sevodosuaig . 75,08% 75,08% Evonoinon -
povadag
Ouyatpuci) Tng MIG SHIPPING S.A.
ATTICA SYMMETOXON A.E. EALGda Erapeio ooppetoydv  11,60% 77,78% 89,38% Evgﬁé'lfgcn 2008-2015
Ovyatpwn) Tng MARFIN CAPITAL S.A.
Tapoyn vanpecidv Ohuicr
A®K.A. YTEIA AE. E)Aé0 1BaOpoG & 2B60OM0c  32,76% 37,62% 70,38% EVMO{"G 2009-2015
mepibaiymng mon
Ovyatpwkn) Tng MIG REAL ESTATE
(SERBIA) B.V.
JSC ROBNE KUCE BEOGRAD (RKB) TepPia Awyeipion axwitoy - 83,00% 83,00% Evgf}::)?gcn -
Ovyatpkég Tng MIG AVIATION HOLDINGS LTD
MIG AVIATION 1 LTD Kompoc Expezddrevon ; 100,00%  100,00% Ohuc ;
EMKOTTEPOV Evomoinon
MIG AVIATION 2 LTD Kompog Adpaviig - 100,00% 100,00% EVS;‘:)‘EQGT] -
Zvyyeviic s MIG LEISURE & REAL ESTATE
CROATIA B.V.
SUNCE KONCERN D.D. Kpoario Etonpeia ovppetoymv - 49,99998%  49,99998% Kabapi) ©éon -
OMIAOZ VIVARTIA
Ovyatpkég Tng VIVARTIA
LYMMETOXON A.E.
Mapoyoy &
AEATA A.B.E.E. TPO®IMON (mponv . epmopio o o Olum
AESMOS. ANAIITYZIAKH A E.) EAdda YahoKTOKOIKDY - 92,08% 92,08% Evoroinon 2010-2015
TPOIOVTOV
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Enovopia Etapeiog

GOODY'S A E. YITHPESIES EXTIASHE
(mpémv INVESTAL ESTIATOPIA A.E.)

MITAPMIIA XTA®HZX A.B.E.E. (mpémv
KA®E AAKYONH A.E.)

VIVARTIA LUXEMBURG S.A.
Ovyatpkég Tng AEATA A.B.E.E.
TPO®IMON

EYPQTPO®EX EAAAT A.E.B.E.

BII'AA A.E.B.E.

UNITED MILK HOLDINGS LTD

UNITED MILK COMPANY AD

Ovyatpikég Tng GOODY'S A.E.
BALKAN RESTAURANTS S.A.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A.E.

A®HNATKA KA®EZAXAPOIIAAZTEIA
A.EB.E.

EXTIATOPIA EYKAPIIIAZ A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
ANATOAIKHX KPHTHZ A.E.
EXTIATOPIA ZAXAPOITAAXTEIA
EMIIOP. ENIXEIP. TEMIIQN A.E.
EXTIATOPIA ZAXAPOITAAXTEIA
YEPPON A.E.

EXTIATOPIA KABAAAX AE.
EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA XAPIAAOY A.E.

KADEZAXAPOITAAXTEIA BEPOIAZ
AE.

KADEZAXAPOITAAXTEIA ITAPAAIAX
AE.

WHITE MOUNTAIN A.E. (nmpémv
NAYTIAIOX A.E.)

IBIZKOZ A.E

KAD®EZAXAPOITAAXTEIA MAPINAX
ZEAY AE.

APMA EIIENAYTIKH A.E.

EVEREST A.E. ZYMMETOXQN &
EIIENAYZEQN

EXTIAZEIX AITAIOY A.E.

KA®EXTIATOPIA EMITIOPIKQN
KENTPQN A.E.

ALBANIAN RESTAURANTS Sh.P.K.
W ENIXEIPHXEIZ EXTIAZEQY A E.
EXTIATOPIA IIAAAHNHX A E.
EXTIATOPIA IAION A.E.

EZEE AAMYPOY BOAOY A.E.

EZTIATOPIA ZAXAPOITAAZTEIA
TEYSIIAOIA A.E. (mpémv EXTIATOPIA
KAGEZAXAPOITAASTEIA TAYDPAAAT
AE)

EXTIATOPIA ABANA AE.

"Edpa

EALGda

EALada

AovEepfodpyo

EALGSa

EAGda

Kbmpog

Boviyapio

Bovlyapia

EAGda

EALGda
EALGda
EALGda
EAAGSa
EAAGSa
EAAGSa
EAAGSO
EAAGSo
EAAGSO
EMAGSa
EAAGSa
EMAGSa
EAAGSa
EAGda
EAGda
EAGda
EAAGSa
EAAGSa
AABavia
EAAGSa
EAAGSa
EAAGSo

EALada

EALGda

EALada

AvTikeipgvo
dpacTnpréTnTOg

Etoupeia ocoppetoydv
& emevdvcEmV
Hapoyoy &

gumopio
KATEYVLYUEV®V
TPOIdVTOV

Etoupeia ovppetoxdv

& emevdvcEDY

Hapoyoy &
gpumopeio Lootpopdv
Hoapoyoyn &
gumopio
TUPOKOUIKOV
TPoIdVTOV
Hoapoyoyn &
gumopio
YOAOKTOKOHIKAOV
TPOIOVTOV
Etaipeia coppetoydv
& enevdvcEmY

Kagelayapomhaorteio

Bopmyavio poyntov
& tpogipmy -
gumopio
Etoupeia ooppetoydv
& emevdvoEOV

Kogelayapomhaoteio

Eotwatopio -
Kagelayapomraoteio
Eotwatopio -
Kogelayapomraoteio
Eotwatopio -
Kogpelayapomraoteio
Eotwatopio -
Kogelayapomraoteio
Eotwatopio -
Kogelayopomraoteio
Eotwatopa -
Kogelayopomraoteio
Eotwatopa -
Kogelayopomraoteio

Kagelayapomraoteio
Kagelayapomraoteio

Kagelayapomraoteio

Eototopua -
Kagelayapomraoteio

Kogelayapomiaoteio

Eotwatopio -
Kagelayapomraoteio
Etoupeia ooppetoydv

& emevdvoEOV

Kagelayapomhaoteio

Kagelayapomhaoteio

Eotwatopio -
Kogelayapomraoteio

Kagelayapomhaoteio

Eoctwatopa -
Kogelayopomraoteio
Eotwatopa -
Kogelayopomraoteio
Eotwatopa -
Kogelayapomraoteio

Eotwatopio -
Kogelayopomraoteio

Eototopua -
Kagelayapomraoteio

0/0
Apeong
Zop/ymg

%

‘Eppeong

Zop/ymg

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

56,46%
92,08%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
46,96%
89,61%
78,40%
41,59%
92,08%
91,88%
4742%
92,08%
92,08%
92,08%
46,96%
89,46%
92,08%
92,08%

52,57%

91,75%

92,08%

% Zov/kig
Zop/yig

92,08%

92,08%

92,08%

92,08%

92,08%

92,08%

92,07%

92,08%

90,25%

56,46%
92,08%
46,96%
55,25%
56,40%
50,55%
46,96%
46,96%
46,96%
89,61%
78,40%
41,59%
92,08%
91,88%
47,42%
92,08%
92,08%
92,08%
46,96%
89,46%
92,08%
92,08%

52,57%

91,75%

92,08%

Mé0odog

Evomoinong

OAkn
Evomoinon

Olum
Evomoinon

Oy
Evomoinon

OAkn
Evomoinon

Ok
Evomoinon

OAkn
Evomoinon

Ol
Evomoinon

OAkn
Evomoinon

Ok
Evomoinon

Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
Oy
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Olum
Evomoinon
Olum
Evomoinon
Olum
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon
Oy
Evomoinon

OAkn
Evomoinon

Olum
Evomoinon

AvédeykTeg
Dop/kég
Xprioeig®

2010-2015

2010-2015

2010-2015

2007-2015

2009-2015

2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015
2010-2015

2009-2015

2010-2015
2010-2015
2010-2015

2011-2015

2010-2015

2014-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Enovopia Etapeiog

Ovyarpikés g HELLENIC FOOD
INVESTMENTS A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
HOLLYWOOD A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA
ZEYEH AE.

EXTIATOPIA TTIATPQN A.E.

EZEE KOPIN®OY A.E.

KA®EXTIATOPIA METPO
BOYAIATMENHZ A.E.

Ovyatpkég Tng MITAPMIIA X TAGHX
AB.E.E.

GREENFOOD A.E.

UNCLE STATHIS EOD

AAEZIX A EBE

MIX. APAMITATZHX A.B.E.E.
Ovyarpikég Tng EVEREST A.E.
XYMMETOXON & EIIENAYZEQN
OLYMPIC CATERING A.E.
TTIAXTEPIA A.E. ETIENAYZEQN
EXTIAZEQEY & ZYMMETOXQN

I'. MAATEZOIIOYAOZ A.E. EIAQN
AIATPODHZ

TEYXZH E.B.A.E.

TPO®H A.E.E.

OHMIZMENH OIKOI'ENEIA A.E.
TAY®AAA A.E. EIAQN AIATPO®HZ
TIEPIZTEPI A.E. EIAQN AIATPO®HZ
KOPY®H A.E. EIAQN AIATPOPHZ
AEKAEEI A.E. EIAQN AIATPO®HZ
YMHTTOY A.E. EIAQN AIATPOOHX
KAMAPA A.E. EIAQN AIATPOOHX
EVENIS A.E. EIAQN AIATPODHE
KAAAIGEA A.E. EIAQN AIATPOOHX
TTATHZIA A.E. EIAQN ATATPOOHX
TTIAATEIA A.E. EIAQN AIATPO®HX

EVERCAT A.E. ITAPOXHX
TEXNOI'NQZIIAX KAI EKITAIAEYZEQX

BAPEAAX A.E. EIAQN AIATPODHE
EVERFOOD A.E.E.
A.OPEPHX A.E. EIAQN AIATPO®HZ

EVERHOLD LTD

MAKPYTTANNH A.E. EIAQN
AIATPODHZ

"Edpa

EMada
EAMGSa
EAMGSa
EAMGSa

EAMGSo

EALada

Boviyapio

EALada

EALada

EXGda

EALGda
EA\GSa
EALGSa
EMAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSo
EAAGSa
EMAGSa
EMAGSa
EAAGSa
EXMGda

EALGda

EALada

EAAGSa
EAAGSa
EAAGSa
Kompog

EAGda

AvTikeipgvo
dpacTnpréTnTOg

Eotwatopio -
Kagelayapomraoteio
Eotwatopio -
Kogelayapomraoteio

Kagelayapomhaoteio

Eotwatopio -
Kogelayopomraoteio

Kagelayaponhaoteio

Enegepyacio &
TVmomoinoM
OMOPOKNTEVTIKMOV
TPoIdVTOV
Hapoyoy &
gumopio
KATEYVYUEV®V
Aoyavikov &
TPOQip®V
Xovdpikod epmdplo
TOTOMOMHEVMDV
Coyapmddv
TPOTOVTOV
Epy.napayoyng
Topomtdv, (NG
aptonotiog &
Loy opomAaoTikig

Tpogpodooia
AEPOCKAPOV &
KvAKeia - goToTOpLOL
Etoupeia ooppetoydv
& emevdvoEOV
Avay/pro - Daot
QOLVT
Avay/pro - Daot
QOLVT
Avay/pro - Daoct
(QovvVT
Avay/pro - Daot
(QovvVT
Avay/pro - oot
(QovvVT
Avay/pro - oot
QovvVT
Avay/pro - oot
QovvVT
Avay/pro - oot
QovvVT
Avay/pro - oot
QovvVT
Avay/pto - dact
QoLVT
Avay/pto - Pact
QOLVT
Avay/pto - dact
QoLVT
Avay/pro - Daot
QOLVT
Avay/pro - Daot
QOLVT
Etaupeia mopoyng
TeQvoyvociog &
ekmaidevong
Avay/pto - dact
QoLVT
Avay/pto - dact
QOLVT
Avay/pto - dact
QoLVT
Etoupeia ooppetoydv
& emevdvoEmV
Avay/pro - Daot
QOLVT

0/0
Apeong
Zop/ymg

%

"Eppeong
Zop/yig

54,60%
54,84%
42,35%
39,52%

35,76%

71,49%

92,08%

46,96%

45,12%

91,12%

91,29%
71,36%
79,91%
73,66%
92,08%
91,51%
46,96%
46,96%
56,17%
46,96%
75,37%
92,08%
46,96%
64,45%

60,77%

92,08%

27,62%
92,08%
67,22%
92,08%

46,96%

% Zov/kig
Zop/yig

54,60%
54,84%
42,35%
39,52%

35,76%

71,49%

92,08%

46,96%

45,12%

91,12%

91,29%
71,36%
79,91%
73,66%
92,08%
91,51%
46,96%
46,96%
56,17%
46,96%
75,37%
92,08%
46,96%
64,45%

60,77%

92,08%

27,62%
92,08%
67,22%
92,08%

46,96%

Mé0odog

Evomoinong

OMk
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon

Olum
Evomoinon

Olum
Evomoinon

Olum
Evomoinon

Olum
Evomoinon

Ok
Evomoinon

Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
OAkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohum
Evomoinon
Olum
Evomoinon
Ol
Evomoinon
Ok
Evomoinon
Ok
Evomoinon

Olum
Evomoinon

Ol
Evomoinon
Ol
Evomoinon
Ohum
Evomoinon
Ok
Evomoinon
Ok
Evomoinon

AvédeykTeg
Dop/kég
Xprioeig®

2010-2015
2010-2015
2010-2015
2010-2015

2010-2015

2010-2015

2010-2015

2006-2015

2010-2015

2010-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2008-2015

2010-2015
2010-2015

2007-2015
2007-2015

2010-2015

2010-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Enovopia Etapeiog

MAPOYZI A.E. EIAQN ATATPO®HX
OLYMPUS PLAZA CATERING A.E.

MAGIC FOOD A.E. EIAQN AIATPO®HX

FOOD CENTER A.E. EIAQN
AIATPO®HZ

AXAPNQON A.E. EIAQN ATATPO®HX
OLYMPUS PLAZA AE.

XOAAPI'OZ A.E. EIAQN AIATPOOHX

H. POPTOTHPAZX - E. KAATKOZX & ZIA
EE.

BOYAIITA A.E. EIAQN AIATPODHZ

YXYNEPT'AXIA A E. ZYMMETOXQN XE
EINIXEIPHXEIZ EIAQN AIATPOOHX

MANTQ A.E. EIAQN AIATPOOHX
TAAATZI A.E. EIAQN AIATPOPHZ

APOZIA A.E. EIAQN AIATPO®HZ
KATZEAHZ XYMMETOXQON A.E.

EVERSTORY A.E.

KOMBOZ I'EYZEQN A.E. EIAQN
AIATPODHE

DIAAAEADPEIQTIKH I'QNIA AE EIAQN
AIATPODHE

ITIAATEIA PENTH E.ILE.

Ovyatpikéc g [IAXTEPIA A.E.
EINIENAYZEQN EXTIAXZHE &
XYMMETOXOQN

XQPOZ KOAQNAKIOY A.E.
NTEAITAYD®AAAZ AE.

AAYZIX EILE.

PANACOTTA A.E. EIAQN AIATPODHE

IIOYAIOY A.EB.E.

GOLDEN PASTA A E. (mpémv
EXTIATOPIA ITAAAIOY ®AAHPOY
AE)

PRIMAVERA A.E.
CAPRESE A.E.
PESTO A.E. EIAQN AIATPO®HZ

Ovyatpwn Tng APOXIA A.E. EIAQN
AIATPO®HZ

TEYZEIZ NOMIKHX E.ILE.

Ovyatpur) Tng HELLENIC CATERING
A.E

EZTIATOPIA ZAXAPOIIAASTEIA
TEYSITIAOIA A.E. (npémv ESTIATOPIA
KAD®EZAXAPOIIAAXTEIA TAYDAAAS
AE)

HELLENIC FOOD SERVICE [IATPON
AE.

KA®EZAXAPOIIAASTEIA [IAPAAIAY
AE.

WHITE MOUNTAIN A.E. (mpémy
NAYIIAIOE A.E.)
KAD®EZAXAPOIIAAXTEIA MAPINAY
ZEAS A.E.

Ovyatpiki Tng EXTIATOPIA
MAAIAKOY A.E.

"Edpa

EMAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EAAGSa
EMAGSa
EAGda
EAGda
EAGda
EAGda

EALGda

EAGda

EALGOO
EALGOOL
EAGSo

EALGda

EALGSa
EALada
EALada
EALada

EALada

EALada

EXMGSa
EAGda

EALada

EAMGda

EAGda

EALada
EALada
EALada

EAGda

AvTikeipgvo
dpacTnpréTnTOg

Avay/pro - oot
(QovvVT
Avay/pro - oot
(QovvVT
Avay/pro - oot
QoLVT
Avay/pro - oot
QoLVT
Avay/pro - oot
QoLvVT
Ectwatopia - Zvax
Kkopé & Mivt pépret
Avay/pto - dact
QoLVT
Avay/pto - dact
QoLVT
Avay/pio - dact
QOLVT
Avay/pro - Daot
QOLVT
Avay/pro - Daot
QOLVT
Avay/pro - Daot
(QovvVT
Avay/pro - oot
(povvVT
Ymnpeoieg avrov
ayabdv & Avay/plo -
DaoT povvt
Avay/pto - dact
QOLVT
Avay/pro - Daot
QOLVT
Avay/pro - Daot
PovVT
Avay/pro - Daot
(QovvVT

Eoctwatopio -
Avay/po
Eoctwatopio -
Avay/plo
Ecotwatopro -
Avay/plo
Ectwatopro -
Avay/plo
Ecotwatopro -
Avay/plo

Ectwatopro -
Avay/plo
Eoctwatopio -
Avay/po
Eoctwatopio -
Avay/plo
Ectwatopro -
Avay/plo

Avay/pro - oot
QoLVT

Kogelayapomhaoteio

Xovdpikd gumndplo
Kagelayapomraoteio
Kagelayapomraoteio

Kogelayapomhaoteio

0/0
Apeong
Zop/ymg

%

‘Eppeong

Zop/ymg
46,96%
46,96%
92,08%
92,08%
36,83%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%
21,91%

46,56%

91,29%

91,29%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,19%

% Zov/kig
Zop/yig

46,96%
46,96%
92,08%
92,08%
36,83%
78,34%
61,69%
23,02%
46,96%
92,08%
92,08%
46,96%

92,08%

92,08%

46,96%
46,96%
46,96%

32,23%

91,19%
90,38%
50,21%
21,91%

46,56%

91,29%

91,29%
46,56%

73,95%

92,08%

0,23%

90,25%
13,40%
5,26%

0,19%

Mé0odog
Evomoinong

OAkn
Evomoinon
OAkn
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Olum
Evomoinon
Olum
Evomoinon
Olum
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
OAkn
Evomoinon

Ok
Evomoinon

Olum
Evomoinon
Ok
Evomoinon
Ok
Evomoinon
Ok
Evomoinon

Ohkny
Evomoinon
Ohkny
Evomoinon
Ohum
Evomoinon
Olum
Evomoinon
Olun
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Ohkny
Evomoinon
Olum
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon

Olum
Evomoinon
Olum
Evomoinon
Olum
Evomoinon
Ok
Evomoinon

AvédeykTeg
Dop/kég
Xprioeig®

2010-2015
2010-2015
2008-2015
2010-2015
2010-2015
2009-2015
2010-2015
2010-2015
2010-2015
2008-2015
2010-2015
2008-2015

2010-2015
2007-2015

2010-2015
2011-2015
2011-2015

2009-2015

2010-2015
2010-2015
2010-2015
2012-2015

2008-2015
2010-2015

2008-2015
2010-2015

2008-2015

2010-2015

2010-2015

2008-2015
2010-2015
2010-2015

2010-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Enovopia Etapeiog

EZEE AAMYPOY BOAOY A.E.

Ovyatpikn) Tng FOOD CENTER A.E.
EIAQN AIATPO®HX

PANACOTTA A.E. EIAQN AIATPO®HZ

Ovyatpucn) Tng AAEXIXZ AEBE
BULZYMCO LTD

Ovyatpwkn) Tng BULZYMCO LTD

ALESIS BULGARIA EOOD

Ovyatpur} Tng MAGIC FOOD A.E.
EIAQN AIATPO®HX

EXTIATOPIA A.XYTTPOY A.E.

Ovyatpiki g EXTIATOPIA
XAPIAAOY A.E.

EXTIATOPIA ZAXAPOITAAXTEIA
ZEYZEH A.E.

Ovyarpkii Tng UNITED MILK
COMPANY AD

DELTA GREEK FOODS USA INC
(mpdnv VIVARTIA USA INC)

Ovyarpikéc g KATEZEAHX
LYMMETOXON A.E.

A.OPEPHX A.E. EIAQN AIATPO®HZ
TAY®AAA AE. EIAQN AIATPO®HZ

Ovyarpikéc g A.@PEPHX A.E. EIAQN
AIATPO®HX

EKTEK. AE.

T'. MAATEZOIIOYAOX A.E. EIAQN
AIATPOPHZ

Ovyarpiki g KAGEXTIATOPIA
EMITOPIKQN KENTPQN A.E.
EXTIATOPIA ZAXAPOITAAXTEIA
TEYZIIAOIA A.E. (npémv EZTIATOPIA
KA®EZAXAPOITAAXTEIA TAYOAAAX
AE)

Ovyatpun) Tng KA®EXTIATOPIA
ITAPAAIAX A.E.

EXTIATOPIA KH®IZIAY - TANOPMOY
AE.

Toyyeviig e MIX. APAMITATZHX
A.B.E.E.

IONIKH Z®OAIATA AE.

Xvyyeveic ng EVEREST A.E.
LYMMETOXQN & EIIENAYXEQN

OAYMIIOYZ ITAAZA EILE.
ITAAZA AE.

Xvyyeviic s AEATA A.B.E.E.
TPO®IMON (npdny AEZMOZ
ANANITYZIAKH A.E.)

EXCEED VIVARTIA INVESTMENT
(EVI)

Ovyatpikéc g EXCEED VIVARTIA
INVESTMENT (EVI)

EXCEED VIVARTIA GENERAL
TRADING (EVGT)

EXCEED VIVARTIA COMMERCIAL
BROKERAGE (EVGB)

OMIAOX ATTICA XYMMETOXQN

"Edpa

EALGda

EALGda

Kbmpog

Bovlyapia

EAGda

EALGda

Apepikn

EALada

EALada

EALada

EALada

EALGda

EALada

HAE

EAMGda

EALada

HAE

HAE

HAE

AvTikeipgvo
dpacTnpréTnTOg

Eotwatopio -
Kogpelayapomraoteio

Eoctwatopio -
Avay/po

Etoupeia ovppetoxdv
& emevdvoemv

Tapoywym
TVPOTLTMV, ZVOUNG
apronotiog &
CoyapomAaoTikig

Eotwatopio -
Avay/plo

Eotwatopio -
Kagelayapomraoteio

Epmopwr etanpeio

Avay/pto - dact
(QovvT
Avay/pro - dact
(povvT

Exuetdilevon
oKWV TOV
Avay/pto - dact
(povvT

Eotwatopio -
Kogpelayapomraoteio

Eototopua -
Kogelayapomraoteio

Hapayom
KOTEYUYHEVOV
npoidvtov {iung &
oPoAdTaG

Ectwatopia - Zvax
kopé & Mivt pépret
Eotwatopua - Zvak
Kkopé & Mivt pépret

Etoupeia coppetoydv
& emevdvcEDY

Epmopkn etarpeio

Epmopkn etarpeio

0/0
Apeong
Zop/ymg

%

‘Eppeong

Zop/ymg

8,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

24,86%

0,57%

20,72%

20,72%

0,08%

73.45%

15,34%

40,51%

32,23%

45,12%

44,67%

44,67%

% Zov/kng
Zop/yig

$,74%

46,96%

46,96%

46,96%

92,08%

1,35%

92,07%

24,86%

0,57%

20,72%

20,72%

0,08%

73,45%

15,34%

40,51%

32,23%

4512%

44,67%

44,67%

Mé0odog
Evomoinong

OAkn
Evomoinon

OAkn
Evomoinon

Oy
Evomoinon

Ohkny
Evomoinon

Ok
Evomoinon

Ok
Evomoinon

Olum
Evomoinon

Olum
Evomoinon
Ol
Evomoinon

Olum
Evomoinon
Ol
Evomoinon

OAkn
Evomoinon

Olum
Evomoinon

KoBopr) @éon

KoBopri @éon

Kabapn ®éon

KoBopr) @éon

KoBopr) @éon

KoBopr) @éon

AvédeykTeg
Dop/kég
Xprioeig®

2011-2015

2012-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

2010-2015

N.E.3

2010-2015

2008-2015

2008-2015
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MARFIN

INVESTMENT GROUP

YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Enovopia Etapeiog

Ovyarpikéc g ATTICA AE.
YXOYIIEP®AXT EIITA N.E.
YOYIIEPOPAXT OKTQ N.E.
YOYIIEPOAXT ENNEA N.E.
YOYIIEPOPAXT AEKA N.E.
NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD
ATTICA SHIELD LTD
ATTIKA TTPIMIOYM A.E.

KOINOITPAEIA ZOYTIEP®AXT
AQAEKA (EAAAL) INK & ZIA

SUPERFAST FERRIES S.A.

SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.

SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIAIAKH

AE.

KOINOITPAZIA BLUE STAR FERRIES

BLUE STAR FERRIES S.A.

WATERFRONT NAVIGATION
COMPANY

THELMO MARINE S.A.

BLUE ISLAND SHIPPING INC.

STRINTZIS LINES SHIPPING LTD.

SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

K/EIA BLUE STAR FERRIS NAE & ZIA

BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOZX SINGULARLOGIC

Ovyarpikés g SINGULARLOGIC
A.E.

"Edpa

EAGda

EAMGSa
EXMGSa
EAMGSo
EAMGS
EAGda
Mdto
Mdto

EALGda

EALada

ABepia

ABepia

ABepia

APepia

ABepia

EALGda

EAMGSa

ABepia
ABepia

APepia

Tavopég

Kbmpog

ABepia

APepia

EALGda

EAGda

EAMGSo

EALGda

EALGda

AvTikeipgvo
dpacTnpréTnTOg

Oordcoieg
HETAPOPES
Oordooteg
HETAPOPES
BOardooieg
HETAPOPES
BOardooieg
HETAPOPES
BOardooiEg
HETAPOPES
Oordcoieg
HETAPOPES
Oordcoieg
HETAPOPES
Oordcoieg
HETAPOPES
Y16 exxabapion

Oordcoteg &
OKTOTAOTKES
HETAPOPES
Yrnpeoieg dioy/ong
TovVIoTOpOV TAolmV
Ooldcoieg &
OKTOTAOTKEG
UETOPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Oordcoteg &
OKTOTAOTKES
HETAPOPES
Oordcoieg &
OKTOTAOTKEG
HETAPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Oordcoieg &
OKTOTAOTKEG
UETAPOPES
Ymnpeoieg duy/ong
TOVIOTOPOV TAOI®V

Y16 exxabdpion

Y16 exkkobapion

Oordcoieg &
OKTOTAOTKES
HETAPOPEG
Ooldcoieg &
OKTOTAOTKEG
UETOPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Oordcoteg &
OKTOTAOTKES
HETAPOPES
Bardooieg &
OKTOTAOTKEG
HETAPOPES
Oordcoieg &
OKTOTAOTKEG
HETAPOPES
Oordcoieg &
OKTOTAOTKEG
UETOPOPES
Oordooteg &
OKTOTAOTKEG
HETAPOPES
Oordcoieg &
OKTOTAOTKES
HETAPOPES

0/0
Apeong
Zop/ymg

%

‘Eppeong

Zop/ymg

89,38%

89,38%
89,38%
89,38%
89,38%
89,38%
89,38%
89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

89,38%

% Zov/kig
Zop/yig

89,38%

89,38%
89,38%
89,38%
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Enovopia Etapeiog

PROFESSIONAL COMPUTER
SERVICES SA

SINGULAR BULGARIA EOOD

SINGULAR ROMANIA SRL
METASOFT A.E.

SYSTEM SOFT A.E.

SINGULARLOGIC CYPRUS LTD

G.LT.HOLDINGS A.E.

G.IT.CYPRUS

Xuyyeveig Tng SINGULARLOGIC A.E.
INFOSUPPORT A.E.

DYNACOMP A.E.
INFO A.E.

LOGODATA A.E.

OMIAOX YTEIA

Ouyatpikéc Tov A.O.K.A. YTEIA A.E.

MHTEPA A.E.

MHTEPA XYMMETOXQON A.E.
AHTQ AE.

AHTQ ZYMMETOXQN A.E.

AHTQ LAB A.E.

AADA-LAB AE.

IAIQTIKO ITOAYIATPEIO AYTIKHE
AGHNAZX [TPQTOBA®GMIA IATPIKH
AE.

HYGEIA HOSPITAL-TIRANA ShA

Y-LOGIMED A.E. (mpémv ALAN
MEDICAL A.E.)

Y-PHARMA AE.

ANIZ AE.

BIO-CHECK INTERNATIONAL I8iwtikod
TToAvwatpeio latpicn A.E.

BEATIFIC ANONYMOX ETAIPEIA
EPEYNAZ, ITAPATQI'HE & EMITIOPIAY
KAAAYNTIKON

OMIAOZX SUNCE KONCERN D.D.
Ovyarpikés T SUNCE KONCERN
D.D.

HOTELI ZLATNI RAT D.D.
HOTELI BRELA D.D.

"Edpa

EALGda

Bovlyapia

Povpavio

EAMGSa

EAMGSa

Kompog

EAGda

Kompog

EALGda

EAGda
EAMGSo

EALGda

EALGda

EALGda

EALada

EALGda

EALGda

EALada

EALGda

AABavia

EALGda

EAGSo
EALGOO

EALGSa

EAGda

Kpoartia
Kpoartia

AvTikeipgvo
dpacTnpréTnTOg

Avéntoén
gpappoymdv H'Y
Tapoyn
unyavoypégnong &
gumopio
Hopoyn
unyovoypagnong &
sumopio
Eumépo H'Y

Ynnpeoieg mapoyng
cupBovrdv
HNYAVOYPaQTIONG
Tapoyn
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Etaipeia coppetoydv
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TTapoyn vanpecidv
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Tapoyn vanpecidv
1BaOag vyeiog
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£PYACTIPLO HOPLOKNG
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1BaBag vyeiog
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1BaOpog kot
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VINPEGiEg
Epmopwkn etonpeio
WTPIKOV VAIKGV &
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%
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2010-2015
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2010-2015

2010-2015
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0, 0, I3
. . , AvTikeipgvo p % , % % Zov/kng Mé0odog AVS)‘SYK? s
Enovopia Etapeiog Edpa S0UCTNOLOTNTO Apeong Eppeong o/ Evornoins Dop/kég
pacTNPLOTTOG Towpic  Towipic Wis mong Xpiioeic®
HOTELI TUCEPI D.D. Kpoario Eevodoyeia - 45,70% 45,70% KoBopr) @éon -
SUNCE GLOBAL DOO Kpoartia I;’;’E;z;‘s“lg - 49.80% 49,80% Kabopi Oéon -
SUNCE VITAL DOO Kpoario lotpicég vanpeoieg - 50,00% 50,00% KoBopr} @éon -
ZLATNI RAT POLJOPRIVREDA DOO Kpoartio Tewpywn etarpeio - 37,45% 37,45% Kabapi) ©@éon -
ZLATNI RAT SERVISI DOO Kpoaria GT)’VTTT;‘]’;?Q - 37,45% 37,45% Kabopi Oéon -
ZLATNI RAT TENIS CENTAR DOO Kpoaria %ﬁgmﬁ’ﬁ - 37,45% 37,45% Kabopi Oéon -
PLAZA ZLATNI RAT DOO Kpoaria E“:Z;‘?}}ﬁ‘g’““ - 37,45% 37,45% Kaboapi Oéon -
EKO-PROMET DOO Kpoaria :;‘;'(’Pi‘;l;z - 19,14% 19,14% Kabapi Oéon -
AERODROM BRAC DOO Kpoario Agpodpopio - 18,79% 18,79% Kabapi) ©®éon -
PUNTA ZLATARAC DOO Kpoario Eevodoyeioa-adpavig - 45,70% 45,70% KoBopr) @éon -
Zvyyeveig Tng SUNCE KONCERN D.D.
. Ymnpeoieg C s
PRAONA DOO MAKARSKA Kpoario xoBopoTnpio - 21,00% 21,00% Kabapi) ©®éon -
MAKARSKA RIVIJERA DOO Kpoario Y16 exxabapion - 19,00% 19,00% KoBopr) @éon -

Inpardoeg

(1) Ot eraupeieg MARFIN CAPITAL S.A. ko MIG SHIPPING S.A. givot vepakTies kot dev VTOKEWTOL GE POPO EIGONUATOG

T Tig ekt6g Evponaikig Evmong eykateotuéveg etaipeieg Tov Opitov, ot omoieg dev £xovv vokatdotpa oty EALGS0, dev vdpyet voyxpEmon poporoykoh EAEYYOV.
(2) Yno ev. Awev/on = Yno eviaia

Atevbvvon

(3) N.E. = Neoidpubeioa etaupeio

(4) BVI = British Virgin Islands

(5) T 16 eTaupeieg tov Opikov pe €dpa v EALGda éxet ohokAnpwbei yia tig xpnoetg 2011 éog 2013 poporoyikds Ereyyog Paoet tg map.5 tov ap.82 tov N.2238/1994,
Koty xpron 2014 Baoet tov dwrtagewv tov N.4174/2013 apbpo 65A map.1, 6nwg tponomomdnke pe to N.4262/2015 (BA.onueimon 48.6).
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2.2 Metaforéc otn dopn) Tov Opirov

211g evomompévee Owkovopikéc Kataotaoelc tng etfotlag mepiddov mov éante v 31" Agkeufpiov
2015 kot e oyéon pHe TNV avtictolyn €TNoL0 GVYKPLTIKY Tepiodo tov 2014 mwepliapuPfdvovtor pe ™
puébodo ng oAwkng evomoinong ot etaipeiec: 1) E.K.T.E.K. A.E. xabdg o opuihog VIVARTIA
egaydpace mocootd 22,50% nv 03/04/2015 eved mapdiinia eEacpdiice tn dvvatdTNTo EAEYYOV
Bdoel cvpupoviag HeTOY®V Kol OPICHOD TNG TAEWYNEIOG TOV HEA®YV TOL AlolknTikoy Xvpfoviiov
kot ii) EXTIATOPIA KHOIXIAX-TTANOPMOY A.E., n omoia anotelel veoidpvbeica etaipeio Kat
gvomoleital oAk and tnv 04/11/2015.

Emwthéov, otig evomompuéveg Okovoutkés Kataotdoeig tng etnotog neptdodov mov éanée v 31"
Agxepufpiov 2015 kot ota wthaicto g viobétong tov [lpotdnov AIIXA 10, ATIXA 11 kot AIIXA
12, meprapfdavovtar pe T péBodo TG OAKNG evomoinomng ot etaipeieg: i) MIX. APAMIIATZHX
A.B.E.E. ka0d¢ o ophog VIVARTIA eEacpdiice and tnv 01/07/2014 v mietoynoio tov aptdpon
TOV peA®V tov Atoikntikov ZvpPfoviiov kot ii) IAATEIA PENTH A.E. andé tv 01/07/2014, otnv
omola o o6pthog VIVARTIA ocvppetéyet pe mocoostd 35%, ®g amdppola oyeTkng ocOUPacns mov
VIEYPAPN HE TOV £TEPO UETOYO Yo TNV AOKNGT TOL €AEYYOVL NG €talpeiac. ‘'Ewg exeivn ™ xpovikn
otiyun, ntot 01/07/2014, ot mapandve etaipeieg evomotovvtov pe t néBodo tng kabapng 0éongc.

211g evomompévee Owkovopkéc Kataotaoelg tng etfotlag meptddov mov éanée v 31" Aekeufpiov
2015 kot og oxéon pe TV avticTolyn €T ol0 GLYKPLTIKY Ttepiodo Tov 2014 dev mepihapfavovtar (o)
pe ™ péBodo tng olikng evomoinomg ot etaipeieg: i) ARAGOSTA A.E. Aoyo ekmoinong tmv
04/04/2014, ii) A®OI 'AENTZAKH E.IL.LE. A0y ekmoinong v 30/09/2014, iii) FAI rent-a-jet
LOY® ekmoinong v 03/07/2015, iv) FAI ASSET MANAGEMENT Aéyw exkmoinong tnv 03/07/2015
kot v) SKYSERV Adye ekmoinong v 18/12/2015 woar (B) pe ™ pébodo tng xabapng 0éong n
etapeio MIG REAL ESTATE Adyw ekmoinong tmv 12/08/2014.

Enuetdvetal 6Tt TNV 29/01/2015 evoopatoddnke otig evomoimpuéves Owkovopkés Kataotdoelg tov
Opirov pe ™ péBodo g oiikng evomoinong n etaipeioc EMYPNH A.E., ev®d 1 coppetoyn g eiyxe
npoyevéatepa ekmombei v 31/07/2014.

Avaépetal, T€Lhog, 0Tt Ta otolyeia Tov anotedecpdtov tng ATHENIAN ENGINEERING A.E. vy
TG  moapovolalopeveg  mEPLOOOVE  TAPOLGLALOVTOL  OTO  OMOTEAEGUATE OO  OlOKOTEIGEG
dpaoctnplotnteg Tov Opirov, Bacel Tng and 21/12/2012 andpaong yio S10KOTH dPACGTNPLOTHTOV TN
(PA. avarvtkd onpeiowon 7.1).
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3 IMAAIXIO KATAPTIZHY OIKONOMIKQN KATAXTAXEQN

3.1 AMAmon coppoépemeng

O1 evomompéveg Owkovopukéc Kataotaoeig e Etapeiag tng 31" Agkepppiov 2015 mov karlvmtovy
™ xpnon and v 1" Tavovapiov €wg kar v 31" AgkepPpiov 2015 givar cOppoves pe ta Aebvi
[Ipétuoma Xpnpatoowkovopuikng Avagopdg (AIIXA) mov €xovv ekdobel and tmv Emitponn Aebvaov
Aoyiotikov [Ipotonev (IASB), kabdg kot Tov Alepunvel®v Tovg, ol omoieg £xovv gkdobel and v
Emutponn Epunveiog [Ipotonev (IFRIC) kot £éxovv vioBetndel and tnv Evponaikh Evoon péyxpt v
31" AekeuPpiov 2015. Exniong, o1 ev Adyom Owovouikéc Koataotdoeilg éxovv kataptiotel Pdoet tng
apyng ™G ouvvéylong g Opactnplotntog (going concern), a@ov Anebovv vmoyn Kot Oca
avaeépovtal otV onpeiowon 50.6 TOV OIKOVOUIK®OV KATUGTACEWMV.

O Ourog eeapudler O6la ta Aebvp Aoyiotikd Ilpoétvma (AAIL), 1o Awebvny Ilpdtvma
Xp'uatootkovopkng Avaeopdg (AIIXA) kot tig Algpunveieg tovg mov £Y0LV E€QAPUOYN OTIG
epyooiec Tov. Ot 6YETIKEG AOYIOTIKEG TOMTIKES, TEPIANYT TOV OTOIOV TUPOVCLALETAL TAPAKAT®O GTN|
onueiwon 4, £xovv QUPLOCTEL Le CVVETELN 0€ OAEG TIC TOPOLSLALOUEVEC TEPLOSOVG.

3.2 Baon empétpnong

Ot Owovopkég Kortaotdoelg tov Opidov, €yovv ovvtaybel pe Pdaon tnv apyn TOv 1GTOPIKOV
KOGTOVG OTTWG AVTH TPOTOTMOLEITAUL Y10 TV AVATPOSOUPLOYN € eVA0YN a&io TV TOPAKAT® GTOLYEI®V:

® YPNUOTOOIKOVOUIK( GTOLXEID TOL EVEPYNTIKOV KOl VIOYXPEDMGELS o€ gOAoyN alia uécm Tov
anotelecudtoOV (TEpAapuPdvovtal Kol Ta Tapdymya),

®  YPNUOTOOIKOVOUIKA oTolyein dS100E€GILO TPOG TOANGY], KOl

e &mevdhoelg o8 akivnra.

3.3 Nopwopa mwapovoiaong

To vopopo mtapovsiaong eivol to Evpd (vopiouo e yopag g £6pag g untpikng tov Opilov)
Kot OAa Ta Tocd mapovcidlovtal oe YIAddeg Evpd, ektoOc €dv avapépeTal S10popeETIKA.

3.4 Tvykpiopétnta

Ta ovykpitikd peyédn tov Owovoukdv Kataotdosov €yxovv avapopembei mpoxeipévov va
TOPOVGLAGTOVYV Ol OTMOLTOVUEVEG TPOCOUPUOYEG YO TNV OTEWKOVION HOVO TV cvveyllopuevov
dpactnprotntev (PA. onueimon 7).

3.5 Xp1on ekTIp6E®V

H obOvtaén Owovopkov Katactdoemv coppove pe ta AIIXA amottel ™ gpnon eKTiuncenv Kot
™V Goknomn Kpiong Katd TNV €poppoyn tTov AoyloTik®v apydv tne Etapeiag. Kpicelg, mapadoyés
Kol eKTIUoElg TG Atoiknong exnpedlovy 10 TOGO GTO OMOL0 ANMOTILMOVINL OPICUEVO GTOLXELD TOL
EVEPYNTIKOD KOl VTOYPEMGCELS, TO TOGO mMOov avayvepiletal kotd Tn JoldpKele Tng YPNoNg yo
oplopévo €c0da kot €£oda, KaOMG Kol TIG TOPOLOLOLOUEVEG EKTIUNGELS Y0 TIG EVOEXOUEVEG
VIOYPEDTCELG.

Ot mopadoyés Kol ot EKTIUNCELG a&loloyodvtal o€ cvveyn Pdon kot cOUEOVE PE TNV 1GTOPIKN
eumelpia Kot GAAOVE TaPEyovVTEG, GLUTEPIAAUPOVOUEVOV TPOGOOKIDY Yi0. TNV EKPOCT HEAAOVTIK®OV
YEYOVOT®V oL Bewpolhvial AOYIKE KAT® amd TIG LELOTAUEVEC cLVONKES. Ol EKTIUNGELS KOl Ol
TopadoyES AVTEG 0.POopoHY 6TO UEALOV KOl OG GLVETELN, TO TPAYUATIKA anoTelécpota ival mBovo
v, S10pOopPOTOLOVVTAL ATTO TOVG AOYIGTIKOVG VITOAOYIGUOVC.
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Ot topeic mov amartovv tov peyadvtepo Pabud kpiong kabmg kot ot Topeic 6Tovg 0MOiovg Ot
EKTIUNGELS KOl Ol Tapadoyés £€Yovv ONUAVTIKY €nidpacn oTig evomomuéves O1KoVOuIKEG
Kataotdoeig mapovsialovtatl otn onueioon 8 tov Owovopikov Kataotdoemv.

3.6 ALhayn 6TIG LOYIOTIKEG TOALTIKEG

2116 Owovopikég Kataotdoeig éxovv tnpnbei ot LoyloTIKEG TOMTIKEG TOV YPNCLULOTOION KAV Yo vV
kataptiotovv ot Owovopkéc Kataostdoeig tg ypnong 2014, npocappocuévev pe véa Ilpotvma,
kot T avabewpnoelg eni tov [potvnwv mov emtdocovy ta AIIXA (PA. mapaypdeovg 3.6.1 kot
3.6.2).

3.6.1 Néa Ilpotvoma, Areppnveicg, avadeopnoelg Kol Tpomomooelg vorotapnevoyv Ilpotinwv
10 omoia £xovv Telel o€ 1oyV Kot £xovy vioBeTN 0l and Tnv Evponaikn 'Evoon

Ot akb6AovOec Tpomomooeic katr Atepunveieg tov AIIXA ekddOnkav and 1o XvufovAito Aebvov
Aoyiotikov IIpotinmv (IASB), éyovv vioBetnbel and tnv Evponaikn Evoon kot n epappoyn tovg
etvar voypemtikn and v 01/01/2015 1| petayevéstepa.

e Emoieg Beltidoeig Mpotinmov Kdkriog 2011-2013 (Yo £T1)61EG AOYIGTIKES TEPLOBOVS TOV
EexkivoOv v 1 peta tqv 01/01/2015)

To IASB mpoympnoe tov Agkéufpro tov 2013 otnv éxdoon «Etfoleg Beltidoeic tov Aebvav
[Ipotdmov Xpnuatootkovoutkng Avagopdag Kokiog 2011-2013», to omoio meptiappdaver pia cepd
npocapuoy®v oe téocepa llpdTuma kot amotelel PEPOG TOL TPOYPAUUATOS YO TIG ETNGLES
Beltiovoeic oto AIIXA. Ov tpomomoincelg epapuolovial yio €THOleg AOYIOTIKEG TEPLOOOLG TOL
Eexvoov v | petd v 1" Toviiov 2014, av Kol Ol OKOVOUIKES OVTIOTNTES EMITPEMETAL VO TIC
epapuocovv vopitepa. Ta Bépata mov mepthapufdvovial 6e avtov Tov KOKAO gival ta e&ng: AIIXA
1: H évvowa tov vopotapevov AIIXA, AIIXA 3: Eapéceic yio kowonpadieg, AIIXA 13: Iledio
EQUPUOYNG TNG mapaypdeov 52 (e&aipeon yoptoeviakiov), kot AAIl 40: Amocapnvion g
aiinie&dptnong tov AIIXA 3 «Zvvevooelg Emyeipnoeovy kot AAIL 40 «Erevddoelg oe axivnto»
KoTd TNV TaSvOUnNon TOV aKIVATOV ®¢ ETEVOVCEL GE aKIVNTA 1| ®G 1O10YPNGIHOTOLOVUEVE aKivNTa.
Ot tpomomooelg dev £xovv enidpaom oTig evomompéveg Kat eTalpikég Otkovoukéc Kataotdoets.

e Tpomomoinon oto AAIIL 19: «Ilpéypappa KabBopiopévov MMapoyov: Exc@opéc epyalopévov»
(Ywo et 01EG LOYIGTIKEG TEPLOOOVS TOL EEKvovy TNV 1] peTd Ty 01/07/2014)

To Noéuppto tov 2013, to IASB mpoéfn otnv €kdoon TPomomoinceng TEPLOPIGUEVOL GKOTTOV GTO
AAIT 19 «Ilapoyéc oe epyalopévovgy pe titho Ipodypappo xabopiouévov mapoydv: Eiopopég
Epyalopévov (Tporomomoelg oto AAIL 19). H mapovca tpomonmoincn €xel €QoupUoy G& E1GPOPES
epyalopuévav N TpitOV LEPDOV OVAPOPIKE LE Tpoypdupata Kabopiopéveoyv tapoymdv. O 6KomdS TG
TPOTOTOINGNG €lvol VO OTAOTOIGEL TNV AOYIGTIKY OVTIUETOTION Yo TG EL0QPOPEG TOL &gival
aveldptnteg and to £tn vanpeciog TV epyalonévov, OTOG gival yio TOPASELYIO, Ol EIGQPOPES TOV
vroioyilovtal o¢ otabepd mocootd emi ¢ piobodociag. H tpomomoinom dev €xel enidpacn oTIC
gvomompéveg kat etapikéc Owkovopkég Kartaotdoers.

e Emoiwec Belktiwoeg Mpotinov Kdkriog 2010-2012 (Yo £T1)61EG AOYIGTIKES TEPLOOOVS TTOV
Eexivouv v 1 peta Ty 01/07/2014)

To IASB mpoympnoe tov Agkéuppro tov 2013 otnv éxdoon «Etnoleg Beltidoeic tov Aebvav
[potdonwv Xpnpatoowovoukng Avagopds Koxrog 2010 - 2012», to omoio amoteieitar and pio
oelpd mpocoappoymv oe okt® I[IpdTuma kot amotelel UEPOG TOL TPOYPAUUATOC Y0 TIC ETNCLESG
Beltiovoeig oto AIIXA. Ov tpomomocelg epapuolovial ylo €TNoleg AOYIOTIKEG TEPLOSOVG TOV
Eexvoov v 1 petd v 1" Toviiov 2014, av Kol Ol OIKOVOUIKEG OVTOTNTEG EMITPEMETAL VO, TIG
epappdécovy vopitepa. Ta Bépata mov mepthapfdvovtol e avtoOV TOV KOKAO givatl ot e€nc: AIIXA 2:
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Oplopog tov tpoimobécemv katoybpmong, AIIXA 3: AoyloTIK)] OVIILETOTION €VOC EVOEYOUEVOL
OVTOALGYHOTOC GE cuvevooelg emtyelpnocwv, AIIXA 8: Zvvdbpoion Asttovpyikdv touémv, AIIXA
8: Zuppovia Tov GLVOLOL TOV GTOLYEI®V TOV EVEPYNTIKOV T®V TPOG TOPOVLGINCT TOUE®V WE TO
otolyelon Tov evepynTikov TG emyeipnong, AIIXA 13: Bpoayvmpdbeopeg amaitnoels Kot
vroypemoelc, AAIL 7: KataBin0évteg t6xotl mov kepatatomotovvtal, AAIT 16 /AAIL 38: MéBodog
OVOTPOGUPUOYNG — OVOAOYIKN OVOOLOTOTMON T®V GLGCOPELVUEVOV omocPécewv kot AAIL 24:
Baowkd Atevbouvtikd Ztedéyn. Ot Tpomonocelg 6ev £X0VV 0VGLMON EMIOPACT] GTIC EVOTOIMUEVES KOl
etapikég Owkovoukéc Kataotaoelg.

e Tpomomoinon oto AAIl 27: «Mé£00dog g kaBaprc 0féong oe aropikéc Orkovoprkég
Kotaotdoeiy (epappdéletar yio eTholeg mePLOdovg mov Eekvovv TNV 1 petd v
01/01/2016)

Tov Avyovoto tov 2014, to IASB e&édwoe meplropiopévonv okomov tpomomoinon oto AAIL 27
«MéBoodoc g kabopng 0éong oe atopkég Owkovopikée Koataotdoeigy. Me v mopovoa
TPOTOTOINGY, Ui0 OLKOVOULKY] OVTOTNTO £XEL TNV EMIAOYN VO ETIUETPNOEL TIS EMEVOVGELS TNG OF
Ovyatpikéc, kowompadieg kot ocvyyeveig Pdoet tng pebBodov g xabapng Oéong oTIC ATOMIKEG
Owovouikég Kataotdoeig tng, Katt 1o 0moio £0¢ Kol TNV £€K60GT TNG GLYKEKPIUEVNS TPOTOTOINGNG,
dev toyve. Ot TpomOTOMMGELS OEV €YOVV EMIOPOCT OTIC EVOTMOUNUEVES KOl €TALPIKEC O1KOVOUIKEG
Kataoctdoetg.

e Etmoiec Belktiwoeg lpotinov Kdkriog 2012-2014 (Yo €T1)61EG AOYIGTIKES TEPLOOOVS TTOV
Eexkivovv TV 1 peta Ty 01/01/2016)

To TASB mpoyopnoe tov ZentéuPpro tov 2014 oty éxdoon «Etnoleg Bedtiwoelg tov Aebvav
[Ipotdonwv Xpnpatoowovoukng Avagopds Koxrog 2012 - 2014», to omoio amoteieitar and pia
oelpd mpocappoymv ce téccepa Ilpotuma Kot amotedel HEPOC TOL TPOYPAUUATOS Yo TG ETNOLESG
Beltivoeig oto AIIXA. Ov tpomomoioelg epapuolovial yio €TNoleg AOYIOTIKEG TEPLOSOLG TOV
Eexvovv v 1 petd v 1" Iavovapiov 2016, av Kol 01 OIKOVOUIKEG OVTIOTNTEG EMITPEMETAL VO, TIG
epappdécovy vopitepa. Ta Bépata mov meptiapPdvovtol o avtdv Tov KOKAO givar ta e§nc: AIIXA
5: AMayég otig peBodovg tng modAnong, AIIXA 7: XvuPdoeic vanpeciog Kot €QopUoOyr TOV
anartnoemv tov AIIXA 7 otig evoldueoesg Owovouwkég Kataotdoeig, AAIl 19: Emurdxio
npoedeinong kot AAIL 34: T'vooTOTOINGELS TANPOPOPLOV GTNV EVOLAUEST OLKOVOULKT OVAPOPd.
Ol TpomoTOINGELS OEV €XOLV OLGLMON EMOPOCT OTIS EVOMOMUEVES Kol €TAPIKEG O1KOVOUIKEG
Kataoctdoetg.

e Tpomomomoerg oto AAIl 16 korv oto AAIl 41: «Teowpyio: Koapmoedpeg Duteiecy
(epappéletor Yo eTioLEg TEPLOdOVG OV Eekivovv Ty 1] petd v 01/01/2016)

To loOvio tov 2014, to TASB mpoéPn otnv €kd0GTN TPOTOTONGEDV Y0 TNV YPTLATOOLKOVOUIKN
avaEopd KOPTOPOP®V QUTELWOV. Mg TNV TPOMOMOINGY 0ALTH, ATOPOCIGTNKE OTL Ol KUPTOPOPES
(QULTEIEG TOL YPTNOIULOTOLOVVIAL OTOKAEIGTIKA Yl Tnv avénon g mapaymyns, Oo mpémer va
AOY1IGTIKOTTOLOVVTOL LE TO 1010 TPOTO On®S Ta evodpata maylo (AAIL 16). Zuven®dc 01 TPOTOTOINGELS
CVUTEPIAAUPAVOVV TIG KOPTOPOpeS PUTEiEC 6TO Medio epapproyng tov AAIL 16 avti tov AAITL 41. H
TOPAY®YN MOV OVOTTOGGETAL GTIG KAPTOPOPES PuTEieg Tapapuével oto medio epapuoyng tov AAIL
41. H tpomomnoinom dev €xel enidpaon otig evomomuéveg kat etapikég Owkovopikéc Koataotaoels.

e Tpomomomoers 610 AIIXA 11: «A0YIGTIKOG XEPLGUOG TOV UTOKTIGEDV GUULUETOY AV GE AT
Kowov Agrtovpyiee» (e@appoleTar yia £TNOES TEPLOOOVS OV EEKIVOUV TNV 1| PETE TNV
01/01/2016)

To Mdiwo tov 2014, 1o IASB mpoéfn otnv ékdoon tpomomoujoemwv oto AIIXA 11. Ot gv Adyw
TPOTOTOINGEL TPOGHETOVV VEEG 0ONYIEC OYETIKA UE TNV AOYIGTIKY OVTIULETOTICN TNG ATOKTNONG
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CUUUETOYNG o€ pio amd Kowobh dpacTNPLOTNTA 1N OMOid ATOTEAEL il OWKOVOWUIKY OVTOTNTO KOl
dtevkpviovv 1o KATAAANAO AOYLOTIKO YEIPIOUO Yio TETOlEG AmMOoKTNoels. Ot Tpomomooelg dev
&yovv emidpaomn otig evomoinpuéves Kat etapikég Owovoutkég Kataotaoetg.

e Tpomomomoeig oto AAIL 1: «IlpoTtofoviia I'vootomouoewvy (e@appoletol yio €TNOLES
mePLOdovg mov EekivoOy TV 1] petd v 01/01/2016)

Tov AskéuPpro tov 2014, 1o IASB mpoéfn otnv ékdoomn tpomonomcewv oto AAIL 1. Ot ev AOY®
TPOTOTOINGELS €YOVV G GTOYO TNV emilvom Oepdt®OV TOV APOPOVV GTIC VOIGTAUEVEG ATULTNGELS
TOPOLGIOONG KOl YVOOGTOTOINGNG Kol TN OlC@AALGT TNG LKOVOTNTOG AoKNoNG Kpiong omd Tig
OlKOVOKEG OVTOTNTEG KATA TNV KatdpTtion tov Okovoukdv Katactdoewv. Ot Tpomomoincelg dgv
€YOVV 0VGLMON EMIOPOOT OTIG EVOTOINUEVEG Kat eTapikég Owovopikéc Kataotdoels.

e Tpomomomoers 6to AAIl 16 kol 6to AAIL 38: «ALEVKPIVI|GELS OVOQOPIKE PE ATOOEKTES
Me0660ovg AmocPécesovy (e@appoletar yia €T 61Eg TEPLOOOVS MOV CEKIVOVV TNV 1] HETA TNV
01/01/2016)

To Mdio tov 2014, to IASB mpoéPn oty ékdoon tpomomomcewv oto AAIL 16 kot AAIT 38. To
AAII 16 xar to AAIL 38 kaBiepodvouv Tig apy€c TPOKEIUEVOL VO SIEVKPLVIGTEL O TPOTOG LLE TOV OTO10
avtipetoniovial ot amocPéoelg oto pvlud ™G AVAREVOUEVNC OVAA®OONG TOV UEAAOVIIKOV
OLKOVOULKMOV MEQEAELOV TOV EVOOUATMOVOVTOL GTO TEPLOVOLOKO ototyeio. To TASB éyet dievkpivicet
0Tl M yxpnon tov puebddwv mov Pacifovialr oto £00d0 Y0 TOV LTOAOYIGUO TNG OmMOGPECNS €vOg
TEPLOVGLOKOV GTOlYElOL dev eival KATAAANAN, 610TL Ta £€0000 MOV OMNUIOVPYOVVTOL OO Lo
dpaoTnPlotTNTO TOL TEPAAUPAveEL TN ¥pNon &vOG MEPLOVGLOKOD GTOLYEIOL YEVIKA OVTOVAKAOVV
GAlovg Taplyovieg Kol Oyl TNV OVOA®GCT TOV HEAALOVIIKAOV OLKOVOUIKDOV ®QEAELOV TOV
EVOOUOTOVOVTIOL GTO0 TePLovolakd otoxeio. Ot tpomomoncelg Oev  €xovv  €mMIdPOCT OTIG
gvomoinpéveg kat etapikéc Okovoukég Kartaotdoels.

3.6.2 Néa Ilpotvoma, Aeppnveicg, avadeopnoeig Kol Tpomomocelg vorotapevoyv Ilpotinwv
10 omoia dgv £yrovv akopo teleli og woyxd N oev &xovv gykpiBei and tnv Evpomaikn
‘Evoon

Ta akorovba véa [IpoTuma kot Avabewpnoeic [Ipotomwv adid Kol ot akdAovBeg Atepunveieg yia ta
vrapyovta [Ipdtvma, €xovv dnpocievdel adld gite dev €xovv akoun tebel oe 1oy gite dev &yovv
eykpfel and v Evponaikn Evoon. Xvykekpiuéva:

o AIIXA 14 «Metapatikoi Loyapraocpoi PvOulopevov Apactinprotitovy (€Qappoyn yio Tig
TN oLEg TEPLOSOVG oV EeKvovv TNV 1| petd Tnv 01/01/2016)

Tov lavovdpio tov 2014, €&édmoe 10 AIIXA 14. Xt600¢ tov IIpotvmov eivar m evioyvon g
CUYKPLOIHOTNTOG T®V YPNUOTOOIKOVOUIKAV OVAQOPOV TOV ETALPELOV TOL &xovv puOuilopeveg
dOpaGTNPLOTNTEG. L€ TOAAEC YDPEC VILAPYOVYV KAAIOL TOL VTOKEVTAL GE E101KT pVOUIGT, GOUPOVO e
™V omoio ot KuPepvnTikég apyéc pvOuilovy TNV mapoyn Kol TNV TILOAOYNON TOV GUYKEKPIUEV®V
TOTOV OPUCTNPLOTATOV OIKOVOULKNG oviotntag. O Oupihog Ba e&etdoel v enmintoon OA®V TOV
noapanave otig Owovopikéc Kataotdoelg tov, ov kot dev avapéveral va £xel kapio. To avotépm
dev éyovv viobetnbel and v Evpornaikn ‘Evoon.

e Tpomomoujosig 6to AIIXA 10 kor oto AAIL 28: «Iloifceig 11 Ewoc@opéc Xroryeiov 100
Evepyntikov petalv evog Emevouvty kor tng Xvoyyevovg 1 g Kowonpaliog Tov»
(e@appdletar yro et o1EC TEPLOOOVS OV EgKivovy TV 1| peta Ty 01/01/2016)

To ZemntépPpro tov 2014, to TASB mpoéfn otnv £€k600N TPOTOTMONGEDV TEPLOPIGUEVOL GKOTOV
«Iloicelg 7 Etopopég Zroyeimv tov Evepyntikov peta&d evog Emevovt kat tng Xvyyevodg i g
Kowomnpa&iac» (tpomomomoetg ota AIIXA 10 kot AAIL 28). H tpomtomoinon Ba epappdletal anod tig
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OIKOVOKEG OVTOTNTEG UEALOVTIIKG Y10 TOANGEIS N EIGQOPEG GTOLXEIOV TOL EVEPYNTIKOD TOL
TPOUYLOTOTOLOVVTAL OTL ETNGLEG TEPLOOOVE Tov Eekivovy Tnv i uetd v 01/01/2016. IIpoyevéotepn
EQOPULOYN EMTPEMETAL, UE OmAPAITNTN TN OYETIKN Yvootomoinon avtng ot Owovouikég
Koataotdoslig. O Opkog 0o efetdoer v emintoon O6A®vV TV mopandve ot O1KoVOuUIKES
Kataotdoeig tov, av kot dev avapévetal va £xel kapia. Ta avotépm dev €govv viobetnOel and v
Evponaikn ‘Evoon.

e Tpomomowoeig oto AIIXA 10, AIIXA 12 kov AAIl 28: «Emevovtikéc ovrotnrec:
E@appolovrag tnv e€aipeon and tnv Evomoinen» (spappoletar yio £To1eg TEPLOOOVS TOV
Eexivovv v 1 petd v 01/01/2016)

Tov AskéuPpiro tov 2014, 1o IASB mpoéPn otnv £€K300M TPOTOTO|CEMV TEPLOPIGUEVOL GKOTOV GTO
ATIXA 10, ATIIXA 12 xatr AAIT 28. Ot gv AOY® TPOTOTOMOELS EIGAYOVV EMEENYNOGELS OVAUPOPLKE e
TI§ OMOITACEL AOYIOTIKOTMOINGNG TOV EMEVOVTIKOV OVIOTNTOV, EVM TOPEYOVV e€EAPECELS OE
OVYKEKPIUEVES TTEPITTOGELG, 01 0Toieg o LEIDGOVY TO KOGTN TOV oYeTILOVTAL LE TNV EPUAPLOYN TOV
[IpotHmwv. O Outrog Ba e€etdoet TNV enintoon 6A®V TV Topatdve otig Okovoukéc Kataotdoelg
OV, OV Kot d0gv avapévetal va €xel kapio. Ta aveatépm dev €xovv vioBetnbel and v Evporaikn
‘Evoon.

e Tpomomomoers 6to AAIL 12 Avafarriopesvny @oporoyio «H avayvopien g avafariopevng

QPoporoyIKIG amaitnong ywo pun zmpoypoatomoinpéves {nuiéc» (e@appoletar yia £TNOLEG
mEPLOSOVG oV EekvoOy TNV 1] petd v 01/01/2017)

To Iavovdpio tov 2016, to IASB mpoéPn otnv ékdoon meplopiopévov okomov oto AAIL 12. O
0TOY0G TOV &V AOY® TPOMOTONGEMV &€lVol VO OTOGAENVIGTEL TO AOYIOTIKO YEPIGUO TOV
AVOPOALOUEVOV QOPOAOYIKDV OTAITHGE®V Yio. TIG Un mpaypotonombeiceg {nuieg amd ypedypapa
OV amOTIHOVTAL 6TV gbAoyn a&ia. O Ouilog Ba eEetdoel TV EMINTTOGCT OA®V TOV TOPATAVE® OTIG
Owovouikég Kataotdoeilg tov. Ta avotépwm dev Exovv vwobetnbel and tv Evponaikn Evoon.

e AIIXA 15 «Ecoda ané Xvppacerg pe Ierdteey (eouppoletar yio £Toleg mEPLOGOVS TOL
Eexivoov v 1 peta Ty 01/01/2017)

Tov Mdw tov 2014 to IASB &&édwoe 10 AIIXA 15. To ev Adyw Ilpotvmo eivar mANpog
EVOPUOVIGUEVO LE TIG OTOLTNGELS OGOV QPOPH GTNV OVAYVOPLoN TOV £€600mV neta&d tov AIIXA kot
tov US GAAP. To véo Ilpotvmo épyetar va aviikatactnoel to AAIT 18 «Ecoda», AAIL 11
«Kotaokevaotikéc ocvppaceigy kot kamoleg Alepunveieg mov eival oxeti{opeveg pe ta €écoda. O
Ouptlog Bo efetdoel v emintoon OAov tev mopandve otig Owovoukég Kataotdoelg tov. Ta
avaoTéPm dev £xovv vioBetn el and Tnv Evporaikn Evoon.

o AIIXA 9 «Xpnpotoowkovopikd Méoa» (spappoyn yio TS €T161ES TEPLOOOVS TOV CEKILVOVV
v 1 pera tnv 01/01/2018)

Tov IovAo tov 2014 to IASB e&édwaoe v teMkn €kdoon tov AIIXA 9. Ot Bedtidcelg Tov enépepe
10 véo IIpotvmo agopovv otnv Vmapén evog Aoyikov poviélov yio TNV To&lvounom Kot tnv
EMPETPNON, €Va €VIOI0 TPOVONTIKO HOVTEAO Yl0. OVOUEVOUEVES (NUIEG OO OMOUEI®OT Kol ETioNG
L0 OVGLOGTIKA OVALOPPOUEVT] TPOGEYYLION Yo TNV AOYIGTIKY avTiotadpionc. O Outlog Ba egetdost
Vv emintoon OAov tov mapandveo otig Owovopkés Kataotdoeig tov. Ta avotépm dev €xovv
vioBetnOel and v Evponaikn Evoon.

o AIIXA 16 «MwoO®ocic» (euppoletar Yo £T1)61EG TEPLOOOVS TOV EEKIVOUV TNV )| HETA TNV
01/01/2019)

Tov lavovépio tov 2016, to IASB dnpocievoe 10 véo Ilpdtvmo, AIIXA 16. O okomdg TG epyaciog
tov IASB ntav n avantvén véov llpotvmov yio picBmoceig mov kabopilel Tig apyéc TG 0mMoieg
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epapuolovv kat ta OVo uépM o€ pio cvpPacn - onAadn kot o picH®TA Kol 0 koG - Yo TV
TOPOYN TANPOPOPLOV Y1 TIG HGODGELS e TOV TPOTO TOV TIGTA KOTAYPAPEL AVTEC TIC CVLVAAAAYEG.
Mo v enitevén avtov T0V 6TOYOV, 0 HIcBTAG Ba TPEMEL Vo avayvOPIiGEL TO TEPLOVGLAKA GTOLYELN
KOl TIG VTOYPEDGELG TOV amoppéovy and 11 picbworn. O Oprog Oa e€etdoetl TnV enintoon OAOV TOV
nopandve ot Owkovouwkés Kotaotdoesig tov. Ta avotépo Oev éyovv viobetnbel amd v
Evponaikn ‘Evoon.

4 HEPIAHYH XHMANTIKQN AOTIETIKQN ITOAITIKQN

4.1 Evomoinon
4.1.1 Ovyotpikég

Eivatr 6Adeg o1 etaupeiec otig omoieg n Mntpikn £xel 1 dvvatdtnto vo aokel tov €Aeyyo, dueca 1
éupeca, pécw GAlov Buyatpikov etaipiodv. H Etaipeio anmoktd kot ackel Eleyyo Kuplowg HECHO TNG
KOTOYNG ™G TAoYNeiog TOV JIKAIOUATOV YHAEOL TV OBuyatpikdv emiyelpnoemv. Ouyotpikég
Oewpovvtol emiong Kol ol enyEPNOELG oTIg omoieg N Etaipeia, amoteldvtog 10 onuUavTtiKOTEPO Kol
Lovadlko PeEYAAO HETOYO, €xel TN dvvatdtnta vo opilel v mAgoyNeid TOV HEADOV TOL H10IKNTIKOD
ovppoviiov tovg. H dmapén tuydv duvnTik®v SIKOOUATOV YNPov To omoia givol e£0GKNCIUA KOTA
tov ypdévo ovvtaEng tov Otkovouwkadv Katactdosov, Aappdavetar vmoOyn TPOKEIUEVOL V.
otoyelofenBel av n Etaipeio ackel Tov édeyyo enil tov Buyatpikdv.

Ot Ouyatpwkég evomolovvtal TANpwg (0OAkn evomoinon) pe ™ pébodo ng amdéktnong amd v
nUepoUNVia TOV ATOKTATAL O EAEYYOC GE OAVTEG KOL TOVOLY VO EVOTOLOVVTAL GO TNV NUEPOUN VIO TOV
1é€1010G éAeyy0g dev voiotatal. H eayopd Bvyatpikng and tov Opilo Aoyiotikonmoteitar pe faon
puébodo g andknong. Katd tmv nuepounvio g amodKINoNg, n OnToKT®co enyeipnon avayvopilet
™mv vrepaio TOL TPOKVTTEL OO TN GLVOALAYT TNG ATOKTNONG, ®G TO VEEPPAALOV T0GO peTald:

° tov abpoicpatog (i) Tov avTaALdypuaToC TOV peTaPifdotnKke anoTipduevo og gvhoyeg aieg, (ii)
TOL TOGOV TOV TLYOV U1 EAEYYOVOMV GLUUETOYDOV GTNV OTOKTOUEVT (ATOTIUDOUEV®DV EITE GTNV
gvhoyn a&io TOLG €lT€ OTO AVOAOYIKO TOGOGTO TOV U1 EAEYYOLGOV GULUUETOYOV E€TL TOV
KoBapoOv avoyvopicIu®V GTolyElOV TOL EVEPYNTIKOV TNG ATOKTOUEVNG) kol (iil) 6e cuvévoon
EMYELPNOEMV TOV OAOKANPAOVETAL G€ GTAdN, TNG €0AoyNGg o&log katd tnv muepounvio g
OTOKTNONG TOV GUUUETOYIKOV OIKOUOUATOV TOV KOTEIYE M OTOKTMOGO TPONYOVUEVOS GTNV
OTOKTONEVT, Lelov

° ¢ kabopng aéiog Katd v nuepounvio g AmTOKTINONG TOV OTOKINOEVIOV avayvopiciuov
oTOYEI®V TOV EVEPYNTIKOD KAl T®V OVAANQOEICOV VTOYPEDCEDYV,

H vrepaio eréyyetar etnoiong yio mbavy anopeimon Kot n dtapopd petald Tng AOYIGTIKNG KOl TNG
avaktnoung aéiag g avayvopiletatr og {nuid artopeioong, emPapvvovtog to KEPON 1 TIg {NUES TNG
TEPLOSOV.

Ta k6ot oV oyeTilovTal e TNV aTOKINGCN TOV ENEVOLGE®V 6€ BuyaTpikéc (m.y. apolpéc cvpfovAiwmy,
VOUIK®DV, AOYIOT®V, EKTIUNTOV Kol GAAEC EMAYYEAUOTIKEG KOl GULUPOVAELTIKEC  aUOIPEG),
avayvopilovtar o¢ €€oda kot emiPapdvovov o kéEPON N TIc {NUiEg ™G TEPLOGOL GTNV OmOoid
TPOYUOTOTOLOVVTAL.

Ye avtibetn mepimtoom, MOV 1 ATOKTOGH emiyeipnon mpofel o€ pio OWOKTINGN GULUUETOYIKOV
SIKAIMUOTOC GTNV 0Tola, KOTA TNV nuepounvio g amdktnong, n kabapn oéia tov amoktnOévimv
OTOLYEI®V TOL EVEPYNTIKOV KOl TOV aVOANPOeic®V vroyped®oemv vrepPaivel To avIaALAyULOTO TOV
petapipalovral, to6Te mpokeltor yio pio ayopd evkaipiog. A@ov Jdievepynbodv ot amapaitntot
ETMAVELEYYOL, TO LVAEPPAALOV TOGO TNG TOPUTAVE® OLOPOPig avayvopiletal ®¢ kEPSOG, oTa KEPOM 1
ot1g {nuiég TnG TEPLOSOV.
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AlETAPIKEG GLVAALAYEG, VTOAOITO KOL WUN TPAYUATOTOIUEVA KEPON amd cuvaAAayég uetald TtoV
etaplov tov Opiiov arnaieipovtol. Ot un Tpaypotomompuéves {nuiég, eniong anaieipoval, eKTOg €0V
N cvvoAkayn mapéxel evdei&elg anopeioong, tov petafifachdévtog ototyeiov evepynTiKo.

Onov anattnOnke, ot AoyloTIKEG TOMTIKEG TOV OUYaTpIKOV gTapel®V £Yovv Tpomomoinbei, £€To1 dote
vo, 0100QaAloTEl M CLVETELDL PE TG AOYIOTIKEG TOATIKEG moL vioBetnOnkoav and tov Opro. X1
onueioon 2, nopatifetor TANpng Alota TV evomolovpevoy Buyoatpik®v pall Pe To GYXETIKO TOGOGTA
tov Opilov.

H nuepounvia katdptiong T@V 0KOVOUIK®OV KOTUGTAGE®V TOV OUYUTPIKOV ETOLPEIOY CUUTITTEL UE
VTN TNG UNTPLIKNG ETOLPELNC.
4.1.2 Xoppetoyég oe Ouyatpikéc Etapeisg (Etorpikéc Owkovopkéc Kataotdoeig)

Ot coppeToyég TNG UNTPIKNG ETOLPELNG OTIG EVOTOLOVUEVES BVYATPIKEG TNG ATOTILAVTOL GTO KOGTOG
KTAoNG UEloV Tuydv cvcompevpéveg (nuiég anopgioong. O €heyyog amouecioong dievepysital pe
Bdon tig anartnoelg tov AAIL 36.

4.1.3 Metaporéic [010KTNOLOKOV AIKOLOPATOV 6€ OvyaTpikéc

Otav mpaypatomolovvral HETAPOAEG 6TO WO10KTNOLAKA dikatdpoto o€ pio Buyoatpikn, tote e€etdletal
€0V o1 LETOPOAEC AVTEG EXOVV MG ATOTELEGUO TNV ATOAELL TOV EAEYYOVL 0T BuyoTpikn 1 OL.

e  Ortav ot petaforég 6T 1O10KTNOLOKE SIKOLMUATE OEV £XOVV MG ATOTEALEGILO TNV ATMOAELL EAEYYOV,
t0T1e Aoyilovtal g cvvarlayéc 1Wimv Keearaiov (dNAadn g cVVOAAAYEG LE 1OLOKTHTEG VO TNV
1010TNTA TOVG MG OLOKTNTEG). L€ AVTEG TIC TEPIMTAOGELS, 0l AoY1oTIKEG a&ieg TV EAeYXOVCOV Kol
LN EAEYYOVOMV GUUUETOYXDOV TPocappolovial, £T61 MCTE Vo avIiKaTOTTpiovy TI¢ HETAPOALG OTIG
OYETIKEG CVUUETOYEG TOVG 6T Buyatpikn. Omoladnmote dtopopd petald T0V TOGOoV e To 0Toio Ol
un eAéyyovoeg SLUUETOYEC mpocoappolovtal Kot TG €vAoyng a&log TOv AVTOAAAYLOTOG TOV
KotofAnOnke N eAneon, avayvopiletar amgvbeiong ota 10100 KEPAAAIO KOl KOTOVEUETOL GTOVG
O10KTNTES TNG UNTPIKNG.

o Y& JL0POPETIKN TEPITTOOT, ONAAST OTAV Ol HETAPOAEG 1O10KTNCLOUKDOV SIKAIOUATOV 001YOVV GE
ammAelo EAEYYOV, TOTE M UNTPIKN AOYIOTIKOTMOlEl TIC OMOPOAITNTEC EYYPUPES TAOANGCNG KOl
avayvopilel To anotélecuo amd TNV TOANGT (OTOAVOYVOPLICT TOV GTOXEIOV TOV EVEPYNTIKOV,
™G vIePa&iag Kol T®V DTOXPEMGEMV TNG BVYATPIKNG KATH TNV NUEPOUNVIL OATDOAELNLS TOV EAEYYOV,
aTOOVOYVMOPLON TNG AOYIOTIKNG o&lag TV pUn EAEYYOVCMV GULUUETOY®V, TPOGOIOPIGUOS TOV
amOTEAEGUOTOG OO TNV TOANGT). Me TNV andAgia e &YYoV piag Bvyatpikng, Tuoydv enévdvon mov
dlakpateitol otnV TpONV Bvyatpikn, avayvopiletol cOppmva pe Tig anottioelg tov AAIT 39,

4.1.4 Mn EAéyyovoeeg Zoppetoyéc

Ot un elréyyovoeg ovpueToyés €ivar to péPog TV Wimv keparaiov piog Ovyatpikng mov dgv
avaloyovv, apeca M Eupeca, otnv UnTpikn emntyeipnon. Ot {npiég mov a@opovV GTIC U1 EAEYYOVGEC
ovppetToyég (petoynoeia) piog Buyoatpikng, umopel va Eemepvolhv TO SIKOAOUATH TMOV UN EAEYYOVOAOV
CUVUUETOYOV oTa idta Keedlato tng Bvyatpikng. Ta képdn N ot {nuiég kal kabe cvotatikd ctolyeio
TOV AO®V GUVOMK®OV €000V, Aoyiletol 1060 ©TOLG 1OOKTATEG TNG UNTPIKNAG OGO Kol OTIC UM
EAEYYOVOEG CUUUETOYEG, KOO KOl OV AVTO £XEL G ATOTELEGUO OTL Ol U1 EAEYYOVCES GCUUUETOYEG Oa
Tapovcldlovy EALELLLA.

4.1.5 Xvyyeveig

Eivar o1 emyepnoeig otig omoieg o Opihog pumopel va aokel ovolddn emippon, @otdco dev ackel
éreyyo. Ot mapadoyég mov ypnoiporomndnkay arnd tov Optho GVVIGTOVV OTL TO KATEYXOUEVO TOGOGTO
peta&v 20% xat 50% dikatoudtov yHeov piog €Tolpiag VITOONAMOVEL OVGLMON EMPPON TAV® GTNV
emevovopevn etalpeia, €kto6g av umopel va amodelyfel Eexdbapa O6tL dev 1oydel kdtt tétoto. Ot
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EMEVOVCEL] GE GLYYEVEIC EMYEPNGELC OpylKd avayvopilovial o6To KOGTOC KTNONG KOl KUTOTLY
OTOTILOVTOL COLE®VO pe TN péBodo g kabapng B€ong.

Y1 Mén kabe mep16dov avaeopdlc, To KOGTOG AVEAVETAL | LEI®VETAL UE TNV avaioyia tov Ouilov
oT1g petaPorég g kabapng Béong tng emevovoduevng. To pepidio Tov Opirlov ota k€PN N oTig {Nuiég
TOV GLYYEVAOV EMYEPNCEDV UETE TNV e&ayopd avayvopileTal 6To ATOTELEGULATO, EVO TO UEPISLO TOV
HeTAPBOADV TV amobepatik®v petd v e€ayopd, avayvmpiletal ota anobepatikd. Otav n coppetoyn
tov Opikov otig {nuieg oe pia ocvyyevn emiyeipnomn oovtal | veepPaivel To KOHGTOG TNG CLUUETOYNG
TOV GT1 GLYYEVN EMXEipNOT, cLUTEPIAAUPAVOUEVOV OTOLOVONTOTE AAA®Y EMCOALDV ATAITICEWDV, O
Optrog dev avayvopilel mepattépo {nuieg, eKTOC KoL AV €XEL KOAVYEL VITOYPEDGELS N £YEL EVEPYNOEL
TANPOUEC €K HEPOVE TNG OLYYEVOULG EMXEIPNONG KOl €V YEVEL EKEIVOV TOV TPOKVTTOLV ONO 11
petoyxkn 1060 Ta. Edv petayesvéotepa m ovyyevig emiyeipnomn mopovoildoel kEPSN, M emevdvTpLA
apyilel va avayvopilel ek véov To pepidld g eml ToV KePIDV, LOVOV €pOGOV TO PePidLd g eni TV
kepdDV e€lombel pne to puepidlo Tov {nuidV mov dev gixe avayvopicet.

Mn mpaypatomompéva KEPON amd ocvvariayéc petaEh tov Opilov Kol T®V  GLVOESEHEVOV
EMYEIPNOE®Y amaleipovTol KATG TO MWOGOGTO GULUUETOYNS TOov Opilov oTlg cLVOEdEUEVES
EMYEIPNOELG. M1 mpayuatomompéveg (nuiég analeipovtal, KTOC dv 1 cuVarAoyn Tapéyel evoeilelg
anmopeimong Tov petaPipacHéviog meplovsiakov ototyeiov.

Ot AOY1OTIKEG apyéC MOV YPNOLUOTOLOVV Ol GLYYEVEIG Oev eival dlMQOPETIKEG OMO OVTEG TOV
ypnowonotel o Opihog, evd n nuepounvio KotapTions TV O1KOVOUIKOV KOTAGTACEMV TOV GLYYEVAOV
EMYEPNOEMV, GUUTITTEL LE QVTN TNG UNTPLKNG.

4.1.6 Emevovoerg oe Luyyeveig (Etapikéc Owkovopikéc Kataotdosic)

Ot emevdvoelg oe cuyyeveic otig atoutkég Owkovoutkéc Kataotdoelg anotipdvtol e gvioyeg adieg,
ocoppovo pe to opiopeva tov AAIL 39 yia ta dubécipa mpog TOANGT cTolyeie TOV gvepynTikov. Ot
EMEVOVOELG avayvopilovTal apylkd otnv gvhoyn a&io TOVG, EVEO 0TOLUONTOTE LETOYEVESTEPT LETAPOAN
og avth v oia, avayvopiletal angvbeiog ota idla kepdrata, otov fabud mov N netaforn avtn dev
a@opd og (nuid and poviun peiwon g a&iag g enévovonc.

4.1.7 Zoppetoyég 6€ GYNUATE VTO KOLVO ELEYYO

And v 01/01/2014 o Opirog vioBétnoe to AIIXA 11 «Zyquoto vrd kowd Ereyyo» T0 0moio
avtikatéatnoe 10 AAIL 31 «Enevdvoelg og kowomnpadiegy kat T MEA 13 «And xowvov gheyyopeveg
ovtoTNTEG — MM VOUIGUOTIKEG €10Q0pEC o€ Kowompaktovviegy. To AIIXA 11 evBuypappilet
KOAVTEPQ TN AOYIOTIKN OTEIKOVIGN TOV EMEVOVGEMV OVTOV HE TO JIKAIOUOTO KOl TIG VTOYPEDGCELS
TV enevout®v. Me Bdon to AIIXA 11 ot ev Aoym emevdvoelc yapaktnpiloval eite g oyfuoTo VIO
KOWO €Agyy0 gite o¢ Kowompadieg avaAOYa e TO GUUPATIKG SIKAIDUOTO KOl VTOYPEDCELG TOL EXEL
0 KGOe emevOLTNGC.

Ot ovppetoyég oe kowvompaéieg, cbpupova pe tn pébodo g kabapng B€ong, avayvopilovtal apyikd
0TO KOGTOC KTNHONG Kol PETd mpooapuolovtal pe to 10606td Tov Opidov mave ota KEPOM N TIG
{nuieg Kal oTo, AOUTA GVVOALKA €1600NKaTe TOV Koworpaéidv. Otav 1o m1060cTtd To0Lv Opilov oTIg
{npieg puog xowompaéiog eival ico 1 vepPaivel T GLUUETOYN TOVL GE ALTH TNV Kowompadia, O
Opthog dev avayvopilel mepattépm (NUES, EKTOC €AV £xel avaldPel VTOXPEDGEIS 1| £XEL TPOYMPTOEL
oe TANPOUES Yo Aoyaplaopid TG Kowvompasiog.

Mn mpaypatomomBévia k€pdn omd ocvvairayéc petad tov Opidov Kot TOV Kolwvompoadlodv
amaAglPOVTOL KOTA TO TOG0GTO GuupueToyng tov Ouidov otig kowonpaéiec. Eniong, amoieipovtat
Kol ol un mpoypatoroinbeiceg (nuiég, extdg €av vadpyovv evdei&elg amd T GLVOALAYN Yo TNV
amopel®ON TOL TEPLOVGLOKOV GTOoLXElOV OV peTaPifdodnke.
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[Mepartépw, Yo TIC CLUUETOYEC TOL GE oyYNUaTa LIO Kowd €Agyyo o Oupiiog avayvopilel oTig
EVOTOINUEVEG OIKOVOUIKEG KATAGTACELS:

0) To oTolyEla EvepyNTIKOL TOL (cVUTEPIAAUPAVOUEVOL TOV UEPLOIOV TOV GE OTOLAONTOTE GTOLYELN
EVEPYNTIKOV TOL OVKOVV ad KO1voD),

B) tig voypedcELS TOV (CVUTEPIAAUPAVOUEVOD TOV HEPLOIOV TOV GE OMOLOGINTOTE VILOYPEDCELS TOV
BapHvouv amd Kowvov),

Y) TO UEPidLO TOV 6TO £€G6030 ATO TNV TOANGCT TNG TOPAYOYNS ATd TNV KON EMLXEIpNOT, KoL

d) T1g damaveg Tov (CVUTEPIAOUPAVOUEVOL TOL HEPLOIOV TOL GE OMOLEGONTOTE dATAVEG TOL TOV
Bapdvouv amd KovoD).

E&attiog Tov yeyovotog OTL T oTOLYEI TOV EVEPYNTIKOD, TOV VITOYPEDGEDV, TOV 00OV KOl TOV
€E00MV TNG TOPUTAV®O TEPITTO®STC NTAUV MO OVAYVOPIGUEVA GTIG OATOUIKES OIKOVOULKES KOTOOTAGELS
KG0e KOWOTPAKTOOVTOG, dev papuoloTav Kapio Tpoooppoyn 1 GAAn dadikacio gvomoinong ce
oyéomn HE aVTA T GTOYEIN GTIC OIKOVOULIKEG KATOGTAGELS TOV KOWOTPAKTOOVTOV EVMD TOPAAANAQL 1
kobapn amaitnon mov mpoékvnte og kGbe nuepounvia g Katdotaong Owovouikng @éong and
OYETIKN €KKaBApion Kol Tig TANPOUEG TG Kowompatiog TPOC KAl Omd TOVE KOLVOTPOUKTOVVIEC,
anekovifovtav otic Ppayvrpdfecuec amartnoelc. Qg amotéheocpa, 1 avrikatdotaon tov AAIL 31
an6 to AIIXA 11, dev €xel kamoiwa dAAN enidpaon Yo Tov OpiAo 6Ny TOPOVGiact TOV SIKOIOUATOV
KOl VTTOYPEDGEDY TOV OAAG Kl TOV €600®V Kol €£60®V TOV TOL AT0didoVTal ATd TN GLUUETOYN TOV
e oYNUOTO VIO KOO EAeyyO.

4.2 Xpnpotootkovopikd Méoa

XpNnuotootkovoplkd péco gival kébe copfacn mov dnpovpyel Eva ypNUOTOOTKOVOUIKO GTOLXEID TOV
evepYNTIKOV o€ pia emtyeipnon Kot pio ¥pNUATOOIKOVOULKT VTOYPE®ON 1 VOV GUUUETOYIKO TITAO o€
pio dAAN emiyeipnon.

4.2.1 Apyikn Avayvaopion

To ypNUOTOOIKOVOUIKE GTOLYElD TOL EVEPYNTIKOL KOl Ol YPNUATOOIKOVOULKEC VTOYPEDCELG
avayvopifovtol Katd TNV nuepounvio g cuvaiilayng Tov gival Kot 1 nuepounvia Kotd tnv onoio o
Opthog deopedetol vo ayopdoet ] va TOVANGEL TO GTolYElO.

Toa xpnpotootkovoutlkd ctolyeion Tov EVEPYNTIKOD KOl Ol YPNUOTOOIKOVOUIKEG VITOYPEDGELS APYLKY
avayvopifovtal otnv gdAoyn a&la Tovg TALOV TOV GUEGH EMPPITTOUEVOV GTT GLVOAAAYT SATAVDV,
pe efaipeon to YPMUOTOOIKOVOUIKA GTOLYELD TOL EVEPYNTIKOL KOl TG YPNUOTOOIKOVOUIKES
VIOYPEDCELS TOV OMOTILAOVTOL GTNV €VA0YN a&io HECH TV ATOTEAEGUATMV.

4.2.2 Ta&wvopnon ko Empétpnon Xpnpotootkovoplk@v Xtoryeiov tov Evepyntikov

Ta ypnuotootkovoplkd péco tov Opilov ta&ivopoldvial 6TIG TOPAKAT®O Katnyopieg pe Pdon v
ovcioe TNng ovuPfacng kot Tov okomd yiw Tov omoio amoktiOnkav. H koatnyopia otnv omoia
ta&vopeital KGbe xpNUOTOOIKOVOUIKO LEGO OL0POPOTOLEITAL OO TIG VTOAOITES, KAOMDG avaloya Ue
™mv katnyopia otnv omoia Oa ta&vounbei 1o pé€co, 16XHOLVV dLUPOPETIKOL KAVOVEG OGOV 0.POPE GTNV
ATOTIUNGN TOL OAAG KOl GTOV TPOTO avayvdplong kabe TpocdloptlOUEVOL amOTEAEGLOTOG EiTE GTA
ké€pdn N otig {nuiég g Kartdotaong Xvvolikdv Ecddwv eite ota Aowmd cvvoiikd €coda NG
Katdotaong Zvvoiikav Ecodwov kot copevtikd oto idta kepdAata. Tao xpnUoToolKOVOUIKE GTOlYELN
TOV gvepyNnTikov Tov Opidov, ekTdg TOV pécwV avtiotdbulong meptiapufavoov tig e€Ng Katnyopieg
GTOL(ELMV TOV EVEPYNTIKOV:

° YPMUATOOIKOVOULKA GTOLXElDL TOV EVEPYNTIKOV OMOTIU®UEVA oTtnv gOAoyn oélo péom tov
OTOTEAEGUATOV,

° dAGveln Kol OTOITAOELG, KOl

° dlabéoipa Tpog TAOANGT XPTNUATOOIKOVOULKE GTOLYEID TOV EVEPYNTIKOD.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod
cer. 75



M A R Fl N THMEIQZEIL ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAZTAXEQN THX 31"* AEKEMBPIOY 2015

i) Xpnuotooikovoulke, oToLyelo, ATOTIUOUEV O OTHY EVAOYN aLl0 HECW TWV OTOTEAEGUATOV

[Ipdkettal yio YpNUATOOIKOVOULKE GTOLXEID TOV EVEPYNTIKOV, TOV IKAVOTOLOVV OTOLOONTOTE ATO TIG
TopaKaTo tpodmodécelc:

(1) XpnUOTOOWKOVOUKA GTOYElDl TOL EVEPYNTIKOD TOL KOTEYOVTIAL YO EUTOPIKOVSG OGKOTOVG.
[Ipokettar yio ypedypo@o 7oL OyopdcTnKov Le oOKOomd 1Tnv emitevén Kképdovg amd
BpayvrpoBecueg petaforéc TOV TILOV.

(2) XpnuUoToOoKOVOUKA O©TOolXeld €vePYNTIKOD KOl VLTOYPEMGELS TO OTOI0L KOTA TNV apyLKy
avayvoplon TaSvopovvTal GTNV GLYKEKPLUEVT] KaTnyopia EMEdN:

(a) mpdxeltal Yo otoryeio Ta omoia cvUE®VA pe TV aTpatnyikn tov Opilov drayeipilovrat,
aéloroyovvtal kot mapakolovBovvtar otnv ebroyn aia tovg. Ilpokelrtor ovolOGTIKG Yo
EMEVOVOELG EMYEIPNUATIKOV GUUUETOYDV, N

(P) mpdxertal yio otolyeia TOL TEPILAUPAVOVY EVOOUATOUEVO TOPAYDYO TOV O10POPOTOLOVY
ONUAVTIKA TG POEG TOV KLpiwg cvuPoraiov kat o Opthog emidéyet va Ta&ivopunoel oLOKANPO TO
60VOETO YPMNUATOOIKOVOULIKO HEGO GTNV KOTNYOopia QVTY|.

To oTolygio TOV YAPTOPVAAKIOV OVTOV ATOTILAOVTOL 6TV €0A0YN aéia TOVG Kol Ol PHETAPOAEG oTNV
evloyn aio avayvopilovtal ota képdn M otic {nuiég g Katdotaong Zvvoikov Ecddwv, g
amoTéELEG O AT XPNUATOOIKOVOUIKES TpaEets. Xtnv Katdotaon Owovouikng ®éong tov Opilov ta
YPMUATOOIKOVOUIKA péco NG Katnyopiog ovthg mepltAapPdvovial oto kovoviAl «Epmopikd
YOPTOPLAGKLO Kol AOLTE YPMNUATOOIKOVOLLKE péca oe e0A0YN A&ila HEC® OMOTEAEGULATOVY.

ii)  Adadveia kot omaitHoeLg

[Mepriapfdvovv un mopdywyo YPMUATOOIKOVOUIKE o©TOlElo. TOV €vepynTikov ue otabepég N
TPOGOLOPIGUEVEG TANPOUEG, TO 0TTOl0 dEV JATPAYLATEDOVTAL GE EVEPYEG AYOPES KAl Yo TO OO0 O
Opihog dev €xel okomo TNV AUEST TOANGT TOVG.

To d0dvelo KOl Ol OMOITACEL OMOTIUOVIOL GTO AmocPecuévo kOoTo¢ Pdoet tng pebdoov tov
TPOYUOTIKOV emitokiov peiov kdbe mpoPfrieyn yio amouecioon. Kdébe petaforn ommv aio tov
daveilov Kol anartnoewv avayvopiletal ota kKEPON M 6TIg {NUIEg TG TEPLOSOV ATOV T SAVELD KOl Ol
amaltnoelg daypdeovtal 1 veiotavial peiwon g aglog Tovg Kabdg Kol Kot TN OlEVEPYELD TNG
anooPeonc.

iii)  diwaBéoiua Tpog TWOANON XPRUOATOOIKOVOULKG GTOLYELO EVEPYNTIKOD

Toa dwbéoipa wpog TOANGN YPMUOTOOIKOVOUIKG GTOLYEID TOL EVEPYNTIKOL TEPIAAUPAvVOLY U
TOPAY®YU XPMNUOTOOIKOVOUIKA GTOLYELD TOV EVEPYNTIKOD Ta omoia Ta&lvopovvTol o¢ dtobéciua Tpog
noAnon N dev TAnpovv Ta kpurnple va ta&tvounfovv ce GAAEC KOTNYOPIES YPTUOTOOIKOVOUIK®V
otoleiov tov evepyntikov. Olo To  YPNUOTOOIKOVOUIKE GTOLYEI TOL EVEPYNTIKOV OV
taSvopobvTal oty Kotnyopio avTAV amoTi®vtal otnv gbroyn aloa, €pocov avtny umopel vo
npocdloplotel aglomiota, pe Tig petaforég oty a&la tovg va avayvopilovial ota Aoimd GLVOMKE
éc0da ¢ Koatdotaong Xvvolkdv Ecddwv kol copevtikd ce €101k6 oamobepotikd tov 1diov
kepalaiov. To dwubéciuo mpog mOANGM €ival TO YOPTOQLAGKIO YPEOYPAP®Y Yo, TO Omoin Oev
vapyel kabopiouévog xpovikdg opilovtag KpATNong Kol HTopovVv va pevctonotnfovv avaioya pe
TIG AVAYKEG PEVCTOTNTOGC, TIG LETAPOAEG TOV EMTOKIOV 1 TOV TIHLOV.

Kotd v noinon 1 v anopeinon Tov S100E01HOV TPOS TOANGN GTOXEI®V TOL EVEPYNTIKOD, TO
ocvooopevpéva kEPON M {nuiég mov eixav avayvoplotel ota 100 KePAAdlo avaTaSlVOLOVVTOL GTO
KEPOM M oTig {npég g mepLddov.
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Ye MEPITTOON UTOUEIDMONC, TO TOGO TOV COPEVTIKOV {NUIOV TOL UETOPEPETAL ATTO TO 10100 KEQAAALO
Kot avayvopiletal ota anoteAéopata cvvictatal otn daeopd peta&hd g adlog KTnong Kot g
evloyng a&iog peiov kKaOe {nuid amoueimong TOV £XEL TPONYOVUEVOG AVAYVOPLOTEL.

Ot {nuieg amopeimong mov &iyov avoyvmploTel 6TO OMOTEAECHATA Yio ETEVOLOT GE GUUUETOYIKO
titho To&vounpévo ®g d1abECIHo TPOG TMANGCT dEV AVACTPEPOVTUL HEGH TOV amoTeAEcUATOV. O1
{nuég mov eiyav avayvmplotel otig evomomuéveg Owovoulkég Kataotdoelg mponyoduevev
TEPLOO®V KOl Ol OTOIEG TPOEPYOVTAV OO ATOUEI®OT YPEDMCTIKOV TITAOV AVOSTPEPOVTUL LEGH TMOV
anotelecudtoVv, gdv n avénon (avaoctpopn amnopeiomong) oyetiletal pe yeyovoto mov cuvéPnoav
LETG TNV avayvdpilon g anopeioong otnv Katdotaon tov Atotelespdtov.

H tpéyovca aia tov ev AOY® €meVOVGEOV WOV EUTOPEVOVINL GE OPYAVOUEVT] YPNUOTIOTNPLOKT
ayopd TMPOKVTTEL AMO TNV GYETIKN YpNUATioTNPplokn oflo Tng e€mé€vouong Kotd Tnv muepounvia
avaopag (muepounvio KAEGIHATOG). AVOPOPIKA UE TIG EXEVOVCELG TOV OEV EUTOPEVOVTAL GE EVEPYO
ayopd, mn evioyn oa&lo vmoloyiletar pe PAoTm YEVIKG OMOOEKTEG TEYVIKEG OMOTIUNONG. AVLTEG Ol
texvikéc Pacifovial og Tpodoeateg apeotepofopei cVVAALAYEG TAPOUOI®V ENEVOVGEDV, AVAPOPA
otV ypnuotiotnplokn afio piog GAANG emévOLONG UE TOPEUPEPT YOUPAKTINPIOTIKA UE OVTA TNG
OTOTILOUEVNC, OVAAVGT TPoeE0PANUEVOV YPNUATOPODV Kol LOVTELD ATOTIUN GG ETEVOVCEMV.

‘Ecoda amd TOKOVG ¥pMNUOTOOIKOVOUIK®OV oTolyeimv dtubecipmv npog mdAnon ovayvopilovial oto
anotelécpota pe Pacn tn uébBodo tov mpayuatikov enttokiov. Mepicpata titAov dabecipov mTpog
noAinon avoyvepilovial ota anoteréopato 6tayv 0 OpiAog amokTd To dikaimuo enl TOV LEPIGUATOV.
YUVOALAYHOTIKEG Ola@opéG amd TNV amotiunomn Otufecipov mPog TOANCN YXPEDMCTIKOV TITA®V
avayvopilovtoal ota k€PN N 6TIg {NULEG TG TEPLOIOVL.

4.2.3 Amotipnon XpNUoTooIlKOVOUIK®OV YTOYPEDGCE®YV

Ot xpnpoTooKOVOUIKEG VoY PE®Gel; Tov Opilov meplhapfdavoov kvupimg Opoloylakd Advelo kot
daveta Tpameldv. O1 davELNKEG VIOYPEDGELG APYIKA avayvmpilovtol 6To KOGTOS, TOV €ival 1 €DAOYN
aéioe TOv aVTAALAYUOTOC TOV ACUPaveTal €KTOG TOV KOGTOLG £KOOGNG OYETIKA HE TOV OOVEIGUO.
Metd TV apylKn avoyvopion, To dAVELN OTOTILAOVTIAL 6TO0 antocPecpuévo KO6GTog ne Baon t pébodo
ToV mpaypotikov emitokiov. Ta ddvela ta&ivopodvial otig Ppayvrpdfecspec vroyped®oelg, eKTOG Qv
0o Opilog dtatnpel ovem@OAOKTO TO OIKOIMUO VO HETAQEPEL TNV TOKTOMOINGN TNG VITOYPEMONG
TovAdytotov 12 unveg petd tnv nuepounvia avaeopdg tov Owkovopikov Kataotdoemv.

XPMNUOTOOIKOVOUIKES VTOYPEDGELS dvvatal va taSvounbodv Katd Tnv apylkn ovayvoplon og
OTOTILOUEVEG GTNV €0A0YN a&io LECH UMOTEAECUATMV AV IKAVOTOLOVVTOL TO KAT®OL KpLThpla.

(o) H ta&vopnon avtiotpépel 1 HEW®VEL GE ONUOVTIKO Pabud Tig emdpAcels NG AOYIOTIKNG
acvvémelog (accounting mismatch) mov Oo mpoékvate av mn vwoypéwon &ixe amotiunbei oto
anocPecuévo KOGTOG.

(B) Ot ev LOY® VIOYPEDGELS ATOTEAOVY UEPOG HIAG OUADNG VTOYPEDCEMV Ol 0Toieg dtayelpilovTal 1
a&loloyobvial ®¢ mpog TNV amdd0ocn Tovg otnv Pdon g egvioyng aiag, COUEOVO UE TIG
OTPUTNYIKEG JLAYEIPLONG YPNUATOOIKOVOUIKDV KIVOUV®Y Tov Opilov.

(v) H yxpnpotootkovopikn vroypemon TEPEYEL EVO EVOOUATOUEVO TOPAY®DYO TO omoio Ta&ivoueitat
KO OTOTIHATOL OLOUKEKPIUEVL.

Metatpéyipo Oporoyrokd Advero

O Opthog ta&vopel éva ypNUOTOOIKOVOUIKO HEGO €KOOGNG TOL O©TO 10 KEQAAMIO 1] OTIg
VTOYPEMOELG OVAAOYA LE TNV 0VGI0 T®V GVUPATIKOV dpmV Tov pécov. Ta petaTpéyipo opoAOYloKA
davela daywpilovtal oe 600 TUNUATA, APEVOG GTNV (PN LATOOIKOVOULIKT VTOXPEMGT KOl APETEPOV
0TO TUNUA TOV 10ioV KePoAaioVv TOV aPOpPd GTO JIKAIOUE TPOUIPESTC TOV TAPEXETAL GTOV KATOYO
VO, LETATPEYEL TIG OLLOAOYIEG TOV G€ KOWVEG HeToyég g Etapeiog.
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H ypnuotooikovopikn vroypémon amoTILdTal apyikd otnv woapovoo aic OA®V TOV HEAAOVTIKOV
TANPOUOV TOL €xel avaldPel va mpaypatomomcel o Outhog ave&aptnta and v e&doknon 1 Oyt
TOV JIKAIOUATOV TPOoaipeong TOV OpoAoyloOywv. Q¢ emtdékio mpoe&deinong Aaupdvetal to
EMITOKLO OV 1GYVEL GTNV Oyopd KATA TNV muepounvio g ékdoong yio éva dpoto ddvelo ympic to
EVOOUOTOUEVO OlKaiopo HETATPOTMNG. MeTayevésTtepa, 1 VTOYPEMON OMOTIPATAL €lTE€ OTO
amooPfecévo KOGTOG XPNOILOTOIOVTAG TN HEH0SO TOL TpaypatiKoD enttokiov gite oty dAoyn adia
COLP®VO HE TO EWOKA YopaKTNPloTIKA Tov gkdotote MOA. Ot T0KOl TOV TPOKLTTOVV ATd TO
opoAOYlOKE davela TEPIAAUPAVOVTAL GTO KOVOVAL « XPNUOTOOIKOVOULKE €500 0.

H vroAiewppotikny aia petagd tov xabapod mpoidviog g ékdoong kol tng moapovcag atiog g
YPNHUOTOOIKOVOUIKNG VTOYPEWSNS avayvmpiletal, HETEA TNV 0QAIPEST TOL AVOAOYOUVTO (OPOV
€1600M1atog, angvbeiog oe Aoyouplacud Tov Winv Keparoiwy.

[oinon petatpéyipmv oporoyldv ¢ Etaipeiag petayevéstepa g €KO0GNG TOVG, ATO €TOLPEIES
tov Opilov Aoyiotikomotleital, GTIG EVOTOMMUEVEG OIKOVOUIKEG KOTOOTAGELS, LE TPOTO availoyo e
TNV apylKn €K6001N OLOAOYI®V.

4.2.4 MMopayoye Xpnpotootkovopuikd Méca kKot AoyleTiKN AvtieTtdOpiong

O Oulog kdvel ypNon TOPAYOY®OV XPNUOTOOIKOVOUIKOV TPOidVTOV 0Tm¢ oV uPdiata tpobeospiakdv
Tpa&e®v GLVOALAYLATOG, GVUPACELS AVTAAANYNG EMTOKIOV Kol GUUPACELS AVTOALAYNG VOUCULAT®V
Kol GAAD Topay®yd Yo ovtiotdbuion kivdhvev mov cvuvoEovtal e SOKVUAVOELS EMITOKI®OV Kol
GUVOALOYLOTIKAOV IGOTIUIDV.

O Opthog ta&vopet Ta Tapdyoyn og Kateyopeva yio avitotaduion kivdvvav. O Oplog ypnotponotel
TOPAY®YQ YPNUOTOOIKOVOUIKA WHECO Ylo TNV OVIIGTAOUIGN KIWOOVOV 7OV omoppéovy Omd TG
LETAPOAEG TOV EMITOKIOV, TOV TIUOV UETOYMOV KOl TOV TIUOV GLVOAAAYUOTOC Kal Kovoipov. O
Opiriog epappolet avtioTadpiotiky] AoyloTiKy €0Aoyng adiag 1 TUUENKOV podV Yo TOPAY®OYOL T
omoio. TANPovV TO oyeTikd kpurhipla. o mapdymyo To omoic Ogv WAMPOLV T KPLTNHPLLL Yio
avTIoTAOUIGTIKY A0oYloTiKY, KEPON N (Nuiéc mov mpokvmTovy amd petafoAréc otnv ebvroyn aéia
avayvopilovtal ota kEpON N oTig (UG TG mePLddov.

Yyéom avtioTdOpiong Yo 6komohg EQOPUOYNS TNG AOYIOTIKNG OVTIGTAO UGN G VITapYEL OTAV:

(0) Katd v évapén g avtietadpiong vaapyel Tekunpioon ¢ aviloTadUoTikng oxéong Kot g
emdiméng tov Opilov avagopikd pe TN dtoyeipton Tov KIvoLVOL KOl TNG GTPATNYIKNG TOV Yo TNV
avaANY”M TG avTIcTAOpong.

(Pp) H avtiotdBuion avopévetal vo givol GKp®G OTOTEAEGUATIKY ®C TPOG TOV CUUYNQPIOUO TOV
petafordv g edAoyng a&lac 1 TOV TAPOK®OV po®V TTOL amodidovial 6Tov oviioTadulopevo
Kivduvo, COLQE®VO HE TNV TEKUNPLOUEVT] OTPOUTNYIKY dloyeipiong KwvdOVOL Yo TV &v AOY®
aVTIGTAOUIGTIKT oYéan.

(7) Ocov apopd avtictaduicelg TpoPAETOUEVOV TALELLKOV PODV, 1| TPOGOIOKMUEVT GUVOAAAYT TOV
anotelel To vokeipevo TG avtiotdbuiong gival moAv mhovh Kol va mapovctalel €ékbeon ctov
Kivouvo HETAPOAAG TOV TAUELONKDY POMV 1 OO0, EVOEYETOL VO ENNPEACEL TA ATOTELEGLOTOL.

(8) H amoteleopatikdtnTo TG avTiotdduiong anotipdtol pe a&lomiotia.
(¢) H avtiotdOpion a&loroyeitol ¢ Kpog 0moTEAECHATIKT KOO OAN TN S1ApKELL TNG YPNONG.

To mapdymyo mov amotedlovv péco avtiotdbuiong amotiumdvtol oe kabe nmuepounvio ANéEng g
nepLodov avapopdc. O Aoylotikdg ¥ePopdg TV petaforlov otnv evroyn afia eaptdral and Tov
TOTO TNG avTIoTAOHIoNG.
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(o) AoyroTiki] AvtietaOpiong Evioyng Aiag

Mo avtiotaBuicelg edroyng a&iog ol omoieg TANPOLV TO KPLTHPLO YO AVIIGTOOUIGTIKY AOYIOTIKY,
k€PON N INUEC amd TNV EXAVEKTIUNON TOL TOPAYDYOL TN evAoyn aéio avayvmpilovtol ota kEPOM M
otig {nuiég ¢ Koatdotaong Amotedeopdtov. Képon 1 (nuiéc oto avtiotabuiopuévo péco mov
opeidoviar otov oavtiotabuillopevo  kivovvo, avampocappoélovv v Aoyiotikn ol Tov
avtiotadpuiopévor  pécov katr avayvepifoviar ota ké€pdn N otig (nuieg g Katdotaong
Amoteheopdtov, aveédptnta amd v TaSIVOUNGT TOL XPNUOTOOIKOVOUIKOD UEGOV (m.y. dlabéoipa
TPOG TAOANGT (PN LOTOOKOVOUIKA HECT).

H oavtiotaBpiotikny Aoyiotikn dwakdémtetonr 6tav to péco aviiotabuiong (moapdymyo) ekmvéel M
noleital, teppatiletar 1 eaokeitar, | 0tav N avtiotdOuion dev mANpel mALOV TO KPLTAPLO. Yio
aVTIGTAOUIOTIKY A0Y1oTIKY. OMOo10dNTOTE TPOGAPULOY GTNV A0YIoTIK) a&ia Tov avtiotadulopuevon
otolyeiov, yio To omoio ypnoipomoteitar m HEHOSOC TOV TPAYUATIKOD EMITOKIOV, UETOPEPETOL
TUNHOTIKG OTO OTOTEAEGUOTO OG UEPOG €VOG EMAVVTOAOYILOUEVOD TPAYUATIKOD EMITOKIOL Y10, TNV
VTOAEITOUEVT] SLAPKELN TOV GTOLYEIOV.

(B) Aoyrotiki) AvtiotaOuiong Tapstok®dv Poov

Mo avtiotabpicelg Tapnelakng pong ol 0moieg TANPOLY TA KPITAPLA Y10 OVTIOTAOUIGTIKY AOYIGTIKNY, N
avaloyia Tov k€pdovg N TG {nuidg omd 10 TapAy®yo mov TPocdlopileTal mg evepyos aviioTaduion,
Katayopeitor kotevbeiov oto amobepatikd kot n avaioyio mov mpoodiopiletar ®G Un evepyog
avtiotdOuion koatayopeitar otnv Katdotoon Amotelecudtov. Képdn 1 {nuiéc mov  eixav
avoyvVmplotel 6to A0 GLVOMKE £€0000 KOl COPELTIKA ©TO OTOOEUATIKG UETAPEPOVTOL GTNV
Katdotaon Amnotelecpdtov otnv idto mepiodo katd tnv omoio m aviiotabulopevn ocvvarioyn
emnpedlel Ta amotelécpata.

H oavtiotaBuiotiky Aoyiotikn OSwakoémtetor O6tav to aviiotafuilov péco exkmvéelr N moleitat,
teppatilerar 1 e§aockeital, 1 6tav N avtiotdOpion dev TANpel TAEOV TO KPITHPLO Y10 AVTIGTAOUIGTIKN
Loyiotikn. To cvecwpevpévo T0o6o TV KePODOV 1 {NUIOV Tov £xel avayvoplotel angvbeiog ota id1a
KeQOAalo pEYPL TNV MuEpounvio. avty mwopapével 610 amofepatikd wodtov t0 avtioTadpopevo
otowyeio emmpedler v Kotdotaon Amotelecpdtov. ZTnNV MEPITTOON MOV Hio avitotadulopevn
ovvaAAdayn ogv avapévetal TAéov vo mpayuoatormombei, ta kabapd cvcompevuéva kEPON N {nuiég
mov giyav xatayopndel oto anobepatikd petapépovral opécwg otnv Katdotaon Anotelecpudatmy.

4.2.5 M£0ooor Empétpnong Evroyng Aiag

Ot evloyeg a&lec TV XPNUATOOIKOVOUK®OV GTOLYEI®V TOV EVEPYNTIKOD KOl TOV (PN LATOOIKOVOUIK®OV
VTOYPEMCEMV MOV &lval JOmPUyUATEDCIUO GE EVEPYEG AyopéG mpoadiopilovial amd Tig TPEYOVOES
Tég {ntnong yopic va aeatpovvtal to ££0da TdAnong. [a ta pn dtompaypatedoipwe oTot i, ot
evloyeg a&ieg mpoodlopilovTal pe Tn YPNOMN YEVIKA ATOOEKTMOV TEYVIKMOV OTOTIUNONG OTMS AVAAVGN
TPOGPAUTM®V GUVOAALY®V, GLYKPICILOV OTOXEI®V TOL SLOMPOYUATEDOVTIAL, HOVIEAQ OTOTIUNGNG
TOPAYDYOV Kol TPOEEOPANON TAUELNKDV PODV.

O Ourog xpnoipomolel VpEmg amodekTéC nebddovg amoTiunong yio. TNV extipnon ¢ e0Aoyng agiog
ocovnwopévov  mpoidviov, On®G JKAIOHATO Kol OLUPAcElG  OvToAAOYNG EmMTOKI®V Kot
ovvailaypotoc. Ta dedopéva mov ypNnoipnorolovvial Pacilovial 6g OYETIKEG UETPNGELS TNG OYOPEC
(emréKio, TIUEG HETOYOV K.AT.) Kotd TNV mpepounvia avaeopdg t¢ Katdotaong Oikovopikng
®¢ong. Teyxyvikég amotipnong ypnoipomorovvtal, emiong, Kor  ylo TNV omoTipnom  un
OlTPAYHOTEDCIUOV  GUUUETOYIKOV  TiTAoV  kobd¢ Kol  7Topay®y®v UE  VTOKEIPHEVO  Un
TP Ay LATEDGTIHOVE GUUUETOYIKOVE TITAOVG. TNV TEPITTOGT OVTH OL TEXVIKEG TOV YPTCLULOTOLOVVTOL
elval mep1ocdTEPO TOAVTAOKEG Kol EKTOG amd dEdOUEVA TNG AYOPAS EVOMUOTMOVOVY Kol VTOOEGELS Kat
EKTIUNGELS Y10 TIG MEAALOVTIKEG TAUELOKEG poEC TOV Tithov. Ol EKTIUOUEVES UEALOVTIKES TOUELNKEG
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poéc Pacilovtal otig kaAOTepeg ekTiunocelg ¢ Atoiknong kot 1o mpoefoeAntikd emtdKio €ivat to
EMITOKLO TNG OYOPAG Yio £V LEGO UE TO 1910 YOPAKTNPLOTIKA KOl KIVOVVOLG.

Y€ OpIOUEVEG TEPMTMOGELS Ol a&ieg TOV TPOKVTTOVV Ao TIG EVPEMG 0M0OEKTEG PeBOdOVG amoTiUNoNG
GUUUETOYIK®OV TITA®V TPOocaproOlovTal Y10 VO, AVTOVOKAODV TOPEYOVTEC TOV Ol GUUUETEYOVTIES GTNV
ayopd Aapupavoov vmoéyn tovg Katd v ektiunomn g afiag evog TiTAov, OTMG EMLYEIPNUATIKOG
Kivouvog Kot Kivouvog EUTOPEVGIUOTNTAG.

H pébodoc mov ypnoipomoleital yio Tov Tpocdloplopnd e evroyng aiag ypmnuUoTOOIKOVOUIK®Y
LECMV, TOV ATOTILMVTOL LE TN YPNOT UOVTEA®V amoTiunong, meptypdeetal akolovbwg. Ta poviéra
avTd meplAapuPdvouy Tig ekTiuncelg Tov OpiAov oYeTIKd pe TG Topadoyés mTov Ba ¥PMOIUOTOLOVCE
évog emevOLTAG otnv  amotiunon g evroyng oflog kot emAéyovral Pdaoel TV EWOIKOV
YOPAKTINPIOTIKOV KAOe emévdvong.

H Etopeia ooppova pe t1g anattioelg tov AAIL 39 «Xpnpatootkovopikd Méca: Avayvdpion kot
Amotiunon», ot ANén kdabe mePLOdoL AVAEOPAES TOV OIKOVOUIKOV KOTAGTACEMV OlEVEPYEL TOVG
OTOLTOVLEVOVG  VTOAOYIGUOVG OVOPOPIKA UE TOV TPOGIOPWOUd TG €0AoynGg oaélog Ttov
YPMUATOOIKOVOUIKOV TNG péomv. Ot €MEVOVGEIS TOV OAPOPOVV OE ELONYUEVEG WUETOYEG GCE
YPNUOTICTAPLO ECOTEPIKOD KOl EEDMTEPIKOV OTOTILOVTOL UE PAon TIC YPNUOTIGTNPLUKES TIHES TOV
LETOYXMOV 0VT®V. O1 EMEVOVGELG TOV OLPOPOVV GE UT EICNYUEVEG HETOYES OMOTILAOVTAL PE PACT YEVIKA
0modeKTA poviéAa amoTiunong Tto omoio GAAote mepltlapfdvovv  dedouéva  Paciouéva  ce
TOPATNPNOIL 6TOYEID OyOopag Kol GALOTE PACIGUEVO GE U1 TOPUTNPNGLUO GTOLXELD.

4.2.6 Amoavayvopion

‘Eva ypnuatooikovoulkd ototyeio tov evepyntikod amoavayvepiletor 6tav o Ouplog ydver tov
ELeYy0 emi TOV GLUPATIKOV SIKAI®UATOV TOV TEPLEYOVTAL 6TO 6TOLYXEI0 0VTO. AvTd cuufoaivel dtav
o dikotdpata Ayovv N petaPifalovror kar o Opthog €xer petaPifdcer ovolwddg OAOVE TOVG
KIvdOVOLG KOl TIG 0VTOROLBEC TOL GUVETAYETAL 1] 1O10KTNGia.

Ot YPNUOTOOIKOVOUIKEC VTOYPEMGELS amoavayvopilovial 6tav M ocvpupfatikn déouevon tov Ouiiov
Y10 KOTOPOAN HETPNTOV 1 GALOV XPTUOTOOIKOVOUIK®V HECOV ANYEL, aKVpOVETAL 1| eEaAeipeTaL.

Otav pio vQLoTAUEVN XPMUOTOOIKOVOUIKY VTOYpEémon aviikadictatal amd pio GAAN omd Tov 1010
Tpito (6aVEIGTH) UE OVGLAGTIKA SLAPOPETIKOVS OPOVG N OTAV Ol VPIGTAUEVOL OPOL ULOG VTOYPEDONG
O (POPOTOLOVVTAL OVCLAGTIKA TOTE ATOOVAYVMPILETOL 1] VPIGTAUEVT] VIOYPEWOT, ovayvopiletol 1
1 @OoPOTOINUEVT Kol 1 S1apopd LETAED TV dVO, avayvmpileTol 6Ta OTOTEAEGLATO XPHONG.

4.2.7 Topyneiopog

XPpNUOTOOIKOVOULKE GTOLYELD TOV EVEPYNTIKOD Kl TOV VIOYPED®CE®V cupymeilovtal kot to kabapod
mocd eppavietar ommv Katdotoon Owkovopikng @éong, povo otav o Opilog €xel 10 VOUIKO

dikaimpo kot Tpotibetal va mpofel oToV TOVTOHXPOVO SLOKAVOVIGUO TNG ATAITNONG KAl VTOYPEMONG
ot0 kabapd T0GHO.

'E&oda kot €6000 cupyneilovtal HOVO oV KATL TETOL0 EMITPEMETAL ATO TO TPOTVTO, 1| OTAV OLPOPOVV
képdn 1M (nuiég mov mpoékvyav amd uio opdda TAPOUOI®V CUVOAAAYDV, OTMC GLVOALAYEC
EUTOPIKOV YOPTOPLAAKIOV.

4.3 Anopsioon A&iag Xroyyeiov Tov Evepyntikod

O Opthog oto mraiocla TV devepyoduevav eAéyyov amoucioong otn ANEN kabe etolog meptdoov
avaeopaig:

1) Avayvopilel kot a&tohoyel TV emMKpaToHCO KATAGTOGN GTNV EAANVIKY olkovopio, 0AAG Kot
TV amdd061 SEIYUATOG ETALPLAOV TOV KAAOOV TNG EKAGTOTE ETAPELNC.
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1)  ZUYKeVTpMVEL, avaddel Kol Tapakolovbel TIC 0mOAOYIGTIKECG TANpoQOpiec amddoong, uE
onueio avaeopdg v eEEALEN TOV YPNUATOOIKOVOUIKOV HEYEDDV T®V ETAIPELOV GTN ANEN
kabe etnolag meptddov avopopds. H avdivon tov ev Adym otoiyeliov mapéyel mANpopopieg
OVOQOPIKA Ue TNV emitevén N UN TOV ETYEPNUATIKOV GTOYOV Kol SEIKVVEL TNV TAGN Yl0 TO
OTOTEAEGULOTO KOl TNV YPNUATOOIKOVOUIKY] EMIS00N TOV ETAPEIOV KATA TN ANEN TNG €TNCLOGC
TEPLOOOL AVAPOPAC.

i)  E&etaler tic emiyyeipnuotikég ovvOnkeg kot tig dabéoipueg mAnpopopiec Kol EKTIUNGELS
OVOQOPIKA UE TIG LETEMELTA EEEAIEELS TV OIKOVOULKMV HEYEDDV KOl TAGEMV.

Epocov mpoxvmtovv evdeielg amopeimong oTic evolduecsg mepltodovg avapopds, o Ouirog
TPOPOivEL GE EMAVELEYXO TMOV TOPUSOYDV TOV ETIYEIPNUATIKOV GYXESI®V TOV, ¥PNOILOTOLDOVTOG MG
Bdon 1o emiyepnpotikd oyxédto mov Kataptiletar otn ANEN NG TPOMNYOVUEVNG ETNGLAC TEPLOSOL
AVOPOPAG KOL AQOPE OE HETEMELTO OTKOVOUKES TEPLOSOVG GE 0pilovTa TEVTUETING.

4.3.1 Mn Xpnpoatooikovouika Xrotyeia tov Evepynrtikov (vaepalia, Aowwd dvio otorycio Tov
EVEPYNTIKOV KUl EVOONATE TAYLA)

o oxomovg extipnong g amopeimong to oToryeion TOV EVEPYNTIKOL KOATNYOPLOTOLOVVTOL GTNV
UIKPOTEPT) OLASO OTOLYEI®V TOV UTOPElL Vo Tapdyel Tapelakéc poéc aveEdptnta and dAla ototyeio 1
opddec ototyeiov tov Opidov (Movddeg Anurovpyiag Tapelokdv Podv). Qg amotérecpa, opiopéva
otolyeia Tov gvepyntikov g€etdlovtal yio peimon g a&iag Toug LEPOVOUEVE EVD AAAO GE EMinEdO
Movadmv Anuovpyiog Topetok®v Podv. H vmepalio katavépetor oe ekeiveg Tig Movaodeg
Anprovpyiag Tapelokdv Poov amd Tig omoieg avapévetal va TpoKOYOLV OPEAEIEG OO GLVEPYIES
oyeTILOUEVMV EMYEIPNUATIKOY GUVEVDCEMV KOl OVIITPOCOTEVEL TO WKPOTEPO EMIMEDO €VIOG TOV
Opirov 610 omoio n Atoiknom mapakorovdei v vrepadia.

Ot Movédeg Anpovpyiag Tapsiok®v Podv otig omoleg €xel kataveunBei n vrepadia eléyyovtat yio
anmopgimon tovAdylotov og gtmoto Bdon. Ola to dAAo HEUOVOUEVO GTOLXEIDL TOL EVEPYNTIKOV 1|
Movadeg Anuiovpyiag Tapetokmv Podv gdéyyovial yio armopeimon otov yeyovota 1 UETUPOAEC TOV
cuvOnkmv detkvhouy 6Tt 1 AoY1oTIKN a&lo TOVG EVOEYOUEVMOG VO UNV EIVal OVAKTAGIUT.

Znuid amopeimong avayvopiletol Yo To T06O KOTA TO 0T0io 1 AoyloTikn a&io evog oTolyeiov TOV
evepyntikov 1 pag Movasog Anuovpyiag Topelioko®v Podv vrepPaivel to avakTioipo 1066 TOVC,
10 omoio gival To vyniotepo petald gvdoyng afiag peiov Ta k6o TOANONG Kol NG a&log Aoyw
xpnone. ['a tov mpocsdiopiopd g aéiog AOY® ypnong, M Atoiknomn mpocsdiopilel TIC EKTILMOUEVES
HeALOVTIKEG TapelaKEG poég Yo kKabe Movada Anupovpyiog Tapsiakdv Podv mpocdiopilovtog Eva
KOTAAANAO Tpoe&o@ANTIKO €MITOKIO TPOKEIUEVOL VO VTOAOYicelL v mapovoa aéio avTdvV TOV
Topelok®V poodv. Ta otolyeio TOL YPNOIHOTOOVVTAL Y10 TOV EAEYYO AMOUEI®GCNG TPOKVTTOVY AUETO
amd TOovg Mo TPOCEAUTOVS EYKEKPLUEVOVLS amd TN Aloiknomn mpoVTOAOYIGHOVS, TPOCAPLOGUEVO
KOTOAANAO ©0Te vo pnv meplhapufavouv HEALOVIIKEG OvVAOLOPYOVAOGELS KOl PBEATIOCELS TOV
otoyelov tov evepyntikov. [IpogEopintikol mapdyovteg mpocdlopilovial pepovopévo yio kabe
Movada Anpovpyiog Tapeiakdv Poov kot avtikatontpilovyv to aviictolyo otolyeio KvdOvVOV mTov
&yovv mpoacdlopiotel and ™ Atoiknon yio kabe £va amd avtd.

Ot {nuiég amopeioong tov Movadwv Anulovpyiag Tapsiakdv Podv peidvovv mpdto T AOYIGTIKY
alo ™¢g vmepa&log mov £€xer xataveunbei oe avtéc. O1 evamopévovoseg (Nuéc oamopeimonc
YPE®VOVTOL Pro rata oTa AOmd oTolyEln TOV EVEPYNTIKOV TNG GLYKEKPIUEVNS Movadag Anpiovpyiog
Topetokov Poov. Me efaipegon v vrepaia, 0Ao T0 GTOLEID TOL EVEPYNTIKOD UETOYEVEGTEPO
EMAVEKTILOVTAL Yo gvogi&elg O6tL M wponyovueva avayvopiobeica {nuid amougiwong tovg dev
voiotatalr wAéov. Mio {nuid amopeimong avoaotpépetor €dv 1 ovaktiowun o&lo piog Movédoag
Anprovpyiag Tapeiakdv Podv vrepPfaivel v Aoyiotikn g aia.
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4.3.2 Xpnpatootkovouika Xtovyeio tov Evepyntikod

O Owirhog a&oroyel oe kabBe muepounvio avagopdg g Katdotaong Owkovopikng ®éong, ta
dedoUEVE AVOPOPIKA HE TO KOTO TOGO £va XPTUOTOOIKOVOUIKO oTolyelo Tov evepyntikod M pia
OUAO0 YPNUATOOIKOVOUIKDV GTOYEI®V TOV EVEPYNTIKOV £XEl amouelmbel.

Ta ypMUOTOOIKOVOUIKG GTOYEID TOL EVEPYNTIKOD WOV VLIOKEIVTOL GE EAEYYO OmOopeimong (epdcov
voioTavial oyeTIkEg evogielg) eival otolyeia TOV EVEPYNTIKOD OTOTILOUEVE GTO KOGTOG KTNOMG 1 UE
Baon ™ pnébodo g kabapng 0éong (cvpuetoyéc o Buyatpikéc Kul cvyyeveig etalpeieg), oTolyeia
TOL EVEPYNTIKOD ONOTIUOUEVA ©TO 0onocfecpévo k060tog (Hakpompobeopeg amaiTnoelg) Kot
dabéoipeg Tpog TM®ANGCT EXEVOVGELG.

2NV TEPITTOON TOV YPNHUATOOIKOVOUIKAOV HECMOV TOV ATOTIHAOVTAL 6TV €0A0YT aéla (ypewoTikot,
ovppetoyikoi tithot kal dabécipa mpog TOANGN), N peimon otnv gvhoyn aia Tov otolyeiov MoV
€xel avayvoplotel oto AOITG GUVOAIKA £6000 KOl GOPEVTIKG GTO 1010 KEPAAOLN WETAPEPETUL GTO
ké€pdN M otig {nuiéc g meplodov avaeopds. To mocod g {nuidg amopegimong eivar ico pe ™
dtapopd petad Tov KOGTOVG KTNOMG TOL oTolyeiov Kat tng evioyng a&iog tov. Metayevéotepn
avacTpoPn {NUidg omOUEIMONG GLUUETOYIKOD TITAOL OEV EMITPEMETOL VO, dlEVEPYEITAL HECHO TOV
amoteAecpudtov. AvtiBeta, av oe petayevéotepn nuepounvia n edroyn a&ia evog ¥pem®oTIKOV TiTAOL
avénbel, kol oyetifetol He AVTIKEILEVIKA YEYOVOTO WOV GLVEPNGAV HETA TO GYNUOTIGUO 1TNG
wpoPreyng, TOTE 1N OvVACTPOPN MG TWPOPAeyng amopsiwong avoyvopiletar pécm  TOV
OTTOTEAEGULATOV.

H avaxmoiun aéio tov cvppetoy®v oe Buyatpikéc Kol cuyyeveig etaipeieg mpocdiopiletal pe tov
1010 TPOTO OTT®G Y10, TO U1 YPNUATOOIKOVOULKE GTOYElD EVEPYNTIKOV.

H avaxmown / eonpa&iun oéio TV AOITOV YPNUATOOIKOVOULKOV GTOLXEI®V TOV &VEPYNTIKOD
TPOKEINEVOL va dlevepynbovv ot oyetikol EAeyyol amoueimong, Tpocsdiopiletol 6e YEVIKEG YPOUUUEG
Bdoetl g mapovoag a&lag TOV EKTILOUEVOV UEALOVTIK®DV XPNUATOPO®OV, TPOeLopANUEVOVY glTe Ue
Bdon to apyikd mTpayuoatikd emitokio TpoeEOPANGNC TOV EKAGTOTE GTOLXEIOV 1| OpAdOG GTOLXEIMV N
LE TOV TPEYOVTO GOLVTIEAEGTN OmOS0GNG €VOG TAPOUOLOV YXPTUOTOOIKOVOUIKOD oTolyeiov. Ot
TPOKVTTTOVGEG (NULEG amopeimong avayvopilovtol 6To amoTEAEGLATA TG TEPLOOOV AVAPOPAG.

4.4 Metatponi 6 Eévo Nopiopo

Ot gvomompéveg Owovopikés Kataotdoeig mapovoidlovial oe Evpd, mov eival to Agitovpylko
VOULIGUO KOl TO VOGO Tapovciocng Tov Opilov.

(a) Apastnprotnteg eEOTEPLKOV

Ta otolgeia Tov vepyNTIKOD KAl TOV VIOYPEDGEMV, CUUTEPIAAUPAVOUEVOVY Kol TNG vepadiog Kot
TOV TPOGAPUOYDV OAoYNG a&lag AOY® EMYEIPNUATIKOV GUVEVDOEMY, TOV BUYATPIKOV ETALPIOV TOV
eEmtepkoV, petatpémoviol e Bupd pe Tig oLVOALOYUATIKEG LGOTIHIEG TOVL 1oYVLOLY KATH TNV
nuepounvia avoaeopds g Katdotaong Owovopikng ®éong. To écoda xar ta €Eoda €yovv
petatpanel 6to VOpopo mapovciaong tov Opilov oTig HEGEG IGOTIUIEG KOTA TNV avaQEPOUEVN
ypnon. Omoieg drapopéc mpokOTTOVY amd avthy TN dwdikacia, &yxovv ypewbei / (motwbel) oto
amofelaTIKO UETATPOTNG GOAOYICUOV Buyatpik®v og EEvo vOpopa, Tov Wiov Keealaiov, evd
avayvopifovtol ota Aowmd cvvolkd €écoda ¢ Katdotaong Zvvoiik®v Ecodwv. Katd tnv tdAinon,
dlaypoen N aroavoyvdpion Karolag Ouyatpikng eEmTepikod TO TAPATAV® 0To0EUOTIKO HETAPEPETOL
oto KEPOM N oTig {nuiég g mepLddov.

(B) Zvvarrayég o€ EEvo vopopa

Ot ocvvorrayég oe EEva vOopioHOTO UETATPETOVTIOL GTO AEITOVPYIKO VOUICUO WE TN YPNON TOV
GOTIULOV OV 1oYLOLV KATA TNV muepounvia tov cvvadliaydv. To vopiopatikd ototyeic TOv
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EVEPYNTIKOD KOl Ol VIOYPEDGELS TOV eKEpalovTal 6 £évo VOHIGUO HETATPEMOVTAL GTO VOUIGUO
Aertovpyiog tov Opidov xatd v muepounvia avagopdg s Katdotaong Owovouwkng ®éong,
YPNOHOTOIDOVTOG TNV 1GOTIHIN KAEIGIHOTOG KOt TNV Muepounvia ovty. Képdn xar {nuiég amd
CUVOAAOYLATIKES O10POPEC O1 0TTOlEC TPOKVTTOVY aTd TNV EKKAOAPIoN TETOLOV GLUVAALAYDV KOTA TN
dlbpKeLo TNG YPNONG KAl amd TN UETATPOT] TOV VOUIGUOTIK®OV GTOlXElV Tov ek@pdlovtal og Eévo
VOUGUO HE TIG 1oXVoVoeg 1ooTipieg katd v nuepounvia g Katdotaong Owovouikng ®éong,
avayvopilovtal 6To aToTEAECLATO.

Ta un vopopatikd ctotyeio Kot vwoype®oelg Tov ek@pdlovtal oe EEVO VOUIGHO KOl OTOTILAVTOL
otV €vioyn a&io TOvg UETATPETOVIAL GTO AELTOVPYIKO VOHIGHA TOL Opilov ¥pnolHoTOLDOVTAG TNV
wootinic mov  1oybel Kotd TNV muepounvio mpocsdlopicuov g evioyne aéiag tovg. Ot
CUVOAAOYLOTIKES O10QOPEC OO T U VOUOUOTIKG GTOlXEl0 TOL OTOTIHAOVTAL 6TV gOA0YN adia
ToVg, Bempodvial g Tufuo NG gVA0YNG a&iog Kol GUVETMG KATUY®POLVTAL OTOV KOl Ol dlPOPEG
™¢ evAoyng a&log. XNV mepInTOOT ATOTEAEGUOTIKNG AVTIGTAOUIONG TOV GVVAAALYUATIKOD KIVODVOL
Y0 U1 VOUIGUOTIKA YPTHOTOOIKOVOUIKA GTOYELD TOV ATOTIU®VTOL OG OBEGIHO TPOS TMOANGT, TO
uépog g petaPforng tng evioyng a&iag tovg mOv oPeileTal 6TV UETAPOAN TOV GLVAALAYUOTOG
KOTOYWPEITOL OTO ATOTEAEGLATA TNG TEPLOOOV AVAPOPAC.

Ta képdn kot ot {nuieg mov mpokvITOLVY OO cvvailayéc oe E€va vopiopoata oAld Kot amd tnv
amoTiunon TEAOVG YPNONG VOUICUOTIKOV otolyeiov oe &Eva VOpiopaTo 7Ov TANPOVV TG
npodmobécels avTioTadUiong TopeEloKk®Y podv amelkovifovtol 6to AOmd GLVOAIKG €c0d0 Kol
CMPEVTIKA oTa 1010 KEPOALAL.

4.5 Evoopota HHaywa

Toa mayla otoryeia Tov evepyntikov anewkoviCovtot otic Otkovoukés Kataotdoelg otig agieg ktnong
TOVG, LEIOV TIG CLOGMPEVUEVEG ATOGPEGELS Kal TIG TVYXOV {nuieg anopeimong tov tayiov. To kd6TOg
KTAONG TEPIAOUPAvEL OAEC TIC GUECH EMIPPITTOUEVEG OUTAVEG YlO TNV OTOKTINGCY TOV GTOLEI®V
aVTAOV.

Metayevéotepeg damdveg KATAY®POVVTIAL GE ELAVENGCT TNG AOYIOTIKNG aEiag TOV EVOOUATOV TaylmV
N o¢ &exmplotd mAylo PHOVOV KOTA TNV £KTOCTN 7TOL Ol damdveg ovTéC av&dvovy To HEAAOVTIKA
OLKOVOULKG OQEAN OV OVOUEVETOL VO EGPEVCOVY GO TNV ¥PNON TOL TAyiov GTolyeiov KOl TO
KOGTOG TOVG umopel va empetpn el aglomiota.

Aamdveg o1 0ToleC TPAYULATOTOLOVVTIAL LE GKOTO TNV 00ENGT TOV AVOUEVOUEVOV EGOOOV TOV TAOI®V
N ™ GLUUOPPMOGCT TOV TAOI®V HE KOVOVIGUOVS QCQUAEING KAl 0GQAAOVC dlayeipiong Bempovvtat
Eeyoplotd maylo kot anocPévovtatl og 5 €. Emiong, damdveg mov apopodv eKTETOUEVES TPOSONKES
Kot Pertidoelg Tov TAolov Bewpovvtol EgxmploTd maylo Kot anocPévovial e S €.

To K66TOG EMOKEVAOV KOl GLVINPNGE®V avayvopileTal 6Ta anoTEAECHATO OTAV TPOYUATOTTOlEITAL.

Ot amocPécelg TV oToyEl®V TOV EVOOUATOV ToyloVv (TANV 0KoTédmV Ta onoia dev anocPévovtatl)
vroioyilovtal pe v otabepn péBodo péoa otnv weélun {on Tovg Tov £xel ¢ eENG:

Evoopoata aya Qoeéhpn Lo (og £11)
Kripua 40-60
Kripuokég eykataotdoetg kot eEomMopds 9-20
My ovipoTo. Kot unyovoAoyikosg E0TAMGHOG 6-20
OmMupato 4-10
[Mhota cvpPatuca 30
AYEVIKES EYKOTAGTACELS 10
Aowmdg eEomhondg 3-7
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H vroieippotikn agio tov trioiov eival to 20% g Tiung ktong. Ot vroleippatikég agisg kot ot
ooéMpeg Cwég Tov evoouatov toyiov eraveéetalovtal ot ANEN k4O eTolag TEPLOJOV.

Otav ot hoyiotikég aéleg Tov evoopdtov mayiov vrepfaivouv v avaktioiun a&io tovg, TOTE M
dapopd (amopeimon) kataympeital dpeca o¢ £€£0do ota amoteAéopata. Koatd v modAnon tov
EVOOUATOV TToylmVv, ol d10PopEG HETOED TOV TIUNUATOC MOV AaUPAvVETOL KOl TNG AOYLGTIKNAG TOVG
aélac Kataympodvial o¢ kKEpON 1 {npieg ota amoteAéopata.

4.6 Broroywkd Xtoyygeia Tov Evepyntikov

Ta Broroywd octoryeio evepyntikov amewkoviCovtol otnv Tpéyovca a&ia Ttovg peiov tuydv €Eoda
oyetikd pe v moinon tovs. H tpéyovca oflo tov Proloyikdv otolyeimv Tov €VEPYNTIKOV
kabopiletar and v ayopaia aéio Tov (OOV TOpOHOLAS NAKING, EKTPOPNS KAl TAPOUOI®V YEVETIKOV
YOPAKTNPLOTIKOV.

To mpaypoatomomBév képdog M {nud amd v TOANGT PlOAOYIKOV GTOlXEI®V TOV EVEPYNTIKOD
avayvopiletal 6To OTOTEAECHATO KOl OVIITPOo®TELEL Ta Kabopd £6000 amd TNV TOANGN OQOV
apotpedel To epeovifOpeVo T0GO TOV PLOAOYIK®V GTOLXEIMV TOV EVEPYNTLKOV.

To éAdelppa 1 to TAEOVOGUE OO TNV EMAVEKTIUNGT TOV PLOAOYIKOV GTOLYEI®V TOL €VEPYNTIKOD
avayvopiletal 6To amOTEAEGULATO TOV £€TOVG KOl 0.pOopd TNV dtapopd petald tng ayopaiog aiog oto
TEAOG TOL €TOVC He TNV ayopoid aio katd v apyn TOV £€TOVG 1N TOL KOGTOLG TOV PLOAOYIKOV
otolyelov mov ayopdcOnkav katd v didpkela Tov €tovg. O Oupthog katd tv 31/12/2015 dev
Koteiye Ploloyikd GTOlYEID TOV EVEPYNTLKOD.

4.7 Avia Xtoryeio Tov Evepyntikov kol Apactnprotntes Epeovag kot Avamtoéng

Y1a QuAo otolyeio Tov evepyNnTiKoD TEPAapuPavovTal Kupimg Adeleg AOYIoHKOD, JIKAIOUOTO Kol
onuata. EmmAiéov, otig evomompéveg Okovopkéc Kataotaoeig avayvopilovtatl GuAo TEPLOVGLAKE
otolyeia otV gvioyn a&io Tovg, Ta Omoio TPOMNYOVUEVMG OEV €lyOV OVAYVOPLOTEL GTIS ETALPLKEC
Owovouikég Kataotdoeig tov eoyopalouevov eTalpeldv.

‘Eva dvlo GTOlY€l0 TOV EVEPYNTIKOV OTOTIHATOL OPYLKE GTO KOGTOG KTNoNG Tov. To KOGTOG €VOG
VA0V GTOLYEIOV TOVL EVEPYNTIKOD TO OTOI0 ATOKTNONKE GE Lid GLVEVOGT ETMLYEIPNOEMV, UTOTEAEL 1
evloyn aéia Tov otolyeliov AVLTOV KATA TNV NUEPOUNVIL TNG ATOKTNONG TOVL.

Metd TV apylKn avoyvaopion, To (VAN GTOLXEID TOV EVEPYNTIKOD OTOTIUMOVIOL GTO KOGTOG KTHONG
petov t1c ovoocwpevpéveg amocsPéocic kot kabe TuYOV cvocwpepévn (nuid amopeionong. Ot
anocPécelc dievepyovvtal pe Paon ™ otabepn péBodo katd tn didpkelo TNg weéiung {ong tov
dviov otoyeiov. Me efaipeon oplopévo EUmOPIKE GHUOTO TO OTOla eKTiunOnke OTL €xouvv
ameploploT] OOEMUN Otdpkela Cong, OAo TO QAL ALAN GTOLElD TOL EVEPYNTIKOV £YOVV
meplopiopévn dtapketa {ong, M omoia kvpoivetal and 3 €moc 15 ypovia. H mepiodoc kar n pébodog
anocfeong avabempovvral tovAdylotov ot AREN Kabe T oL0G TEPLOSOV AVAPOPAG.

(o) Aoyiopiko

H ocvvmpnon tov mpoypoappdtov Aoyiopuikol avayvepiletar og £5060 OtavV TpaylaTomoleital M
damdavn. Avrtifeta, ot damdveg mov PEATIOVOLV 1 EMIUNKVVOLV TNV AmOS00N TOV TPOYPOUUUATOV
AOYIOUIKOD, TEPOV TOV APYIKOV TEYVIKOV TPOdaypapodv, N avtictoyyo ta ££0d0 HETATPOTNG
AOYIGUIKOD, EVOOUATOVOVTOL GTO KOGTOG KTNGNG TOL AuAov mayiov pe amapaitntn npobmdbeon va
umopovv va petpnbovv pe a&lomiotia.

(B) Epmopika Xnpota
To onfuoto amoTIU®OVINL 6TO KOGTOG KTNOMG Helov TIGg cwpevuéveg amocPéoelg kol Kabe tvydv
copevpévn {nuio amopegiowong. Emumiéov avayvopiloviar otnv gdioyn aia tovg pe Pdon Tig
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O1d1KOGIEG ETUEPIOUOD TOV TIUAUOATOG €£AYOPDOV GTO TEPLOVOLOKE GTOLXEID KAl GTIC VITOYPEDCELG
TV e£ayopachivtimy.

Y10 KOGTOG KTNONG TOV ONUATOV TEPLAGUPAvOVTOL Ol damdveg €KTOVNONG TV oYedl®V Kol Ol
dAMAVEG TOV ATOULTOVVTOL Y10 TNV KATOYVPp®on TV onudteov otnv EALGda kot 610 eEmTepikd.

(v) ZopPaocerg pe Merdteg (Customer Relations)

Ot ovpuPdoeig pe meAddteg avayvopilovtar ommv ebdroyn a&lo tovg pe Pdon 11 Sradikacieg
EMUEPICHOD TOV TIUAHOTOS €E0YyOp®DY OTO TEPLOLOLOKA OTOYEIN KOl OTIS VTOYPEDCEL; TOV
eEayopacHévtimv.

(0) Kéotog 'Epevvac kon Avantoéng [lpoidvrav/ Aoyiopikod

To k6cT0G épevvag avayvopiletal og €£0do ota kEPON N ot {nuiég ¢ Katdotaong Xvvolikdv
Ecodov katd tnv mpaypatonoinon tov. Ta £€£0da avamtuEng mpaypatomolovvial Kupime yio v
avantuén véov mpoidviov kot v ovdntvén Aoyiopuwkov. Ta ko6otn £€pevvag kot avamtvéng,
avayvopifovtol ¢ Guio TEPLOVGLOKA GTOLXEID LOVO OTOV 1KAVOTOLOVVTAL Ol aaltoglg Tov AAITL
38 «Avia Xtorxeio tov Evepyntikov». 'E&oda avamtuéng to omoio o€ TPONYOVUEVEG ETNOLEC
mepLddovg elyav kataympnbel mg éEoda, dev avayvmpilovtol @g GLVAC GTOLXEID TOV EVEPYNTIKOV GE
petayevéstepn mePiodo, akOpa Kol oV TPOKOWEL OTL 1| GUYKEKPIUEVN avAmTuéN Aoyiopikod Oa
ELCQEPEL LEALOVTIKA OLKOVOLLLKA OQEA).

(g) Aikoropata Propnyavikiyg 1010KTNoi0g

Ta dikotdpate Prounyavikig 1oKTNeiog, CVUTEPILAUPAVOVY aYOopE TVELUOTIK®OV OIKOLOUATOV Yi0
TOANGY AOYIGUIKOD KOl OTOTILAOVINL 6TO KOOGTOG KTNCEW(G Helov amocsPéoeic kat toydv {nuieg
anopeimong. O1 anocPéceig dievepyovvtatl pe Tnv otabepn péBodo Katd v ddpKelo TNG OPEMUNG
{oNG TOV GTOLYEIOV AVTOV.

21 ovvéyela akolovBel pia TepiAnyn TOV TOMTIKOV TOv €@aprdlovTal Kot apopohV GTNV MEEALUN
{oN TV dvrov ctolyeiov Tov gvepynTiKoy Tov Opilov:

AvLo 0TOLYELO TOV EVEPYNTIKOD Avdpkera Qoéhpn Lo (oe £tn)
Apato / Epmopikéc enwvopieg Ilepropiopévn 5-20
AOYIoIKA TPOYPAUUATO ITepropiopévn 3-8
Yvpupdoeig pe merdteg [Tepropiopévn 12-26
Koéotog épevvacg kat avantuéng Iepropiopévn 4-8
Akaiopoto flopnyaviknig 1810KTneiog Iepropiopévn 5
Adeleg ekpeTdAAEVONG [Teplopiopévn Svpupoatikn tepiodog
MicOoTikd dikotdpoto Iepropiopévn MicOwtikn nepiodog
ZApoto: Yysia, Mntépa, Anto Kot G0€1€g VOGOKOUEI®DV Amepiopiotn -
Yfpata: SingularLogic Ameplopiom -
YApoto: Blue Star Ferries, Superfast Amepiopion -

YApoto: Delta, Vlachas, Milko, Vitaline, Advance, Life, Barba
Stathis, Verea, Fibella, Everest, La Pasteria, Goody’s, Flocafe

4.8 Ynepatia

Ameplopiotn -

Ynepa&io (Goodwill) mpokvmtel and v eayopd BuyaTpik®V Kol GUYYEVOV ETLYEIPTCEDV.

Q¢ vrepadio avayvopiletor n da@opd peTa&d ToLv KOGTOVS Ayopas Kol Tng €vAoyng aélag TV
OTOLEI®V TOL EVEPYNTIKOV, TOV VRAOYPEDCEMYV KOl TOV EVOEYOUEVOV VIOYPEDGEDV TNG
e&ayopalopevng emyeipnong Katd v nUEPOUNVia TG amoOKINoNG. TNV TePInTon e§0yopag niog
Bvyatpikng emyeipnong, n vaepaéia mapovcsldletal MG £vo SLOKEKPIUEVO GTOLYEIO TOV EVEPYNTIKOD,
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EVD otnV mepintoon e&ayopdg ocvyyevovg emlyeipnong n vrepadio evoopatdvetol otnv aéio mwov
nopovctaletat n enévévon tov Opilov 611 GLYYEVT.

Katd v mpepounvio g amdéktnong (N Kotd TNV mMUEPOUNVIO OAOKANP®ONG TOV GYETIKOV
EMUEPIOCHOD TOL TIUNHATOG g&ayopdc), m vrepalio TOV OTOKTATOL, KOTOVEUETOL OTIS MHOVAOES
ONUovpYiag TAUELOKOV pO®V, 1| G€ OUAOEC LOVAS®Y dNUIOVPYING TAUEIK®DY POMY TOL OVUUEVETOL
vo @peAn0obv and ™ ocvvévoon avth. Metd v apylkn avayvopion 1 vrepoéic amoTIHATOL GTO
KO0TOG pelov Tig cvsowpevpéves (nuiég Adym peiowong g aéiag ™. H vrepa&io dev amocsfévetat,
oAlG e€etdletal emoimg M KOl TO ovyvd €dv To yeyovota 1 ot UeTaPoréc TV cuvOnkov,
VTOdEIKVOOVY OTL purmopel va €xel mpokAnOel mbavn peiwon g aiag tng (BAéne onueioon 4.3.1 ya
T1g dtadkacieg Tov akoiovBovvtal yio Tnv e&étacn anopeioong g vrepadiag).

Av Tupo pog povadac Smpovpyiag TOREWK®OV podv otnyv omoin £yel kataveunbel vmepalia,
noindel, 1ote 1 vrepaia mov avoroyel 6To TOANOEY TUHO cvpmepllapPdvetol ot Aoyiotikn a&ia
TOV TUHOTOSC QLTOV TPOKEIUEVOD Vo Tpoodloptabel to képdog | N {nuia. H a&ia tng vaegpaiog mov
avaloyel oto mOANOEV Tunpa mpoodiopiletor Pdoet TV oYeTIKOV afl®V TOV TUNLATOC MOV
TOAMONKE KAl TOV TUNUATOG TNG LOVASAS ONUIOVPYING TAUELNKDY POMY TOV TOPAUEVEL.

4.9 Enevovoseig og Akivnto

Enevdvoelc oe axivnra eival ot emevdboelg mov agopodv o€ Ol ekeiva Ta akivnto To omoia
Katéyovtal (gite pécw ayopdc eite péow ypnuatootkovoukng picbwong) and tov Optro, gite yio va
amokopnilel pmobopata and v ekpicBmwon tovg, eite yo v avénomn ¢ a&log tovg (gvioyvon
Ke@aAaiov), gite Kal yio to Vo, Kot dev KatEyYovTal yio: (o) va yxpnotporoinfovv oty mapaymyn 1
otV mpoundela VMKOV /uInpecidv 1 Yo S10kNnTiKovg okomovg Kat (B) yio mdAnomn Katd tmv
ovvNOn Topeia TOV EPYOCIOV TNG EMLYEIPNONG.

Ot emevdvoELC G aKIVNTO OTOTILAOVTOL OPYIKE GTO KOGTOG KTNGNG CUUMEPIAAUPAVOUEVOV KOl TOV
€00V NG cvvoAlayng. Metayevéotepa avayvepiloviar otnv gvioyn a&la tovg. H evioyn aéia
kobopiletar amd aveEApTNTOLG EKTIUNTEG, WE EMOPKN EUTEPiO GYETIKA pe TtV Tomobecio kol T
QOON NG EMEVOVGNG GE aKivnTa.

H Xoyiotucr a&ia mov avayvepiletal otig Owovouikég Kataotdoeig tov Opilov avtikatontpilet Tig
ovvOnkeg ™g ayopdc Kotd v nuepounvia avoeopds ¢ Katdotaong Owovoukng O@éong. Kabe
ké€pdog 1 {nuid mov TPoKLTTEL Ad LETAPOA TNV €vAoyN a&lo TG emEVOLONG, GLVIGTH ATOTELEG LA
Kot avayvopiletor ota k€pON N oT1g NG TEPLOSOV GTNV 0Toio TPOKVATEL (Y10l TO ATOTEAEGILO TOV
avayvopictnke otnv Katdotaon Amotedecpdtov g mopovoialopuevng mepidoov, PAEme v
onueiowon 15).

Axivnta mov Ppiokovtal vd katackevy] 1 a§l0TOOVVTIOL Yo HUEAAOVTIKY] XPNON MG EMEVOVTIKA
aKivNnTo CUUTEPIAOUPAVOVTOL GTNV KOTNYOPid TOV ETEVOVTIKOV OKIVATOV. XTNV TEPIATM®ON TTOL 1|
emyeipnon dev eival oe Béon va wposdlopicel v evAoyn a&io TOL VIO KATAGKELY] AKIVNTOV, OAAA
avapével vo eivor og Béon va mpocodlopicel tnv gdAoyn afio KaTd TNV OAOKANP®GN TOV, TO VWO
KOTOOKELN €MEVOLTIKO akivnto Oa emipetpnbel 6T0 KOGTOG £¢G TNV GTIYUN Tov O KATOGTEL EPIKTO
va Tpocdlopiotel ) edAoyn a&ia 1 Ba olokAnpwbel n KaTAGKELT TOV.

Meto@opéc aKIWVATOV amd TNV Katnyopia tov enevdVce®V 6€ aKivnTa yivovtol Hovo OTav LIAPYEL
LETAPOAN YPNONG AVTAOV, TOV OTOdEIKVIETAL Ao TNV Evapén Tng Wtoypnoiponoinong omd tov Opido
N v évapén g a&lomoinong Le GKOToO TNV TOANGT).

Mia enévovon og axivnta anoavayvopiletal (anaieipetal and v Katdotaon Owovouikng @éong)
Kotd T Otdbeon 1 OTAV 1M EMEVOLOTN OMOGVPETUL UOVIH®G Omd TN XPNom Kol OeV OVAUEVOVTOL
LEALOVTIKG OLKOVOULKA 0QEAT amd 1 d1dbeon ™. Ta képon 1 ot {npég mov mPoKHITOLY AMd TNV
amocvpon N N owabeom plog emévdvong oe akivnto, a@opodv oty daeopd petad tov kabapov
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TPoidvTog TG d1abeomg Kal g AoyioTikng a&iag Tov oTolyEiov TOV EvePyNTIKOD Kal avayvopilovat
OTO ATOTEAEGLOTO KATA TNV mePi0do TN andovpong i g d1dbeong.

4.10 Xoppaoceig ' Epyov

Ot ovuPaocelg £pymv apopovV GTNV KOTOOKELT TEPLOVCLOKAOV OTOYEI®V N OHAdNG GLUVIESEUEVOV
TEPLOVOLAK®Y oTOLXEIOV (€pya avATTLENG €101KOD AOYIGUIKOD), E101KA Y10 TEAATES CUUP®VO [LE TOVG
6povg mov mpoPAémovTal 6Ta GYXETIKA cLuUPBOAAL KOl T®V omoimVv 1 ektéheon cvvnbwg dtapkel yia
YPOVIKO SLAGTNU VO TNG [0 Y PNONG.

Ta ¢£000 MOV aPOPOVV GTIC KOTUCKEVOGTIKEG cLuUPacels avayvopilovtol 6TAV TPAYLATOTOLOVVTAL.
2TV mMEPITTOON MOV TO ONOTEAEGUO Hl0G GOUPAONG KOTOGKELNG €pyov dev gival €piktd va
anmoTiunOel a&ldomota, Kol Kupimg 6TV TePinTmon 6mov 10 £pyo PPIoKETAL GE TPDIUO GTASLO:

e 10 £0000 avayvopiletal LOVO oTNV £KTOCT TOL TO AVOANGPOEV GLUPOTIKO KOGTOG EVOEYETAL
vo, avaktnOel, kot

e 10 ovuPotikd k6GTOG avayvopiletal oto €£0da TG TEPLOSOL GTNV OoTola OVAAEONKE.

Emopévog yio ta ocvpPorata avtd avoyvepiletatr t€tolo £€6000, 0VTOC ®OTE TO KEPOOG AMO TO
oVYKeEKPIUEVO €pyo va givarl pundeviko. Otav to amotérecpa £vog cvpPoraiov €pyov pmopeil va
exkTiunOei pe adlomiotio, To £€00d0 kol ta ££0d0a Tov cvuPforaiov avayvopifovial Kotd T SLApKELL
tov ovuPoroiov, avrtictowya, ®¢ €c0do kot £€£0do. O Ouhog ypnowpomotel ™ péEBodo 1TN¢g
ToGooTloiog OAOKApoNG Yo va kKabopicel to kaTdAANAO mocd ecddov kot €£6dov mov Ba
avoyvmpicel 6€ (0 GLYKEKPIUEVT] TEPT0O.

To otdd10 olokAnpwong petpdrtal pe Pdorn to cvpPatikd K66TOoC MOV £xel mpaypatomodel uéypt
v nuepopnvia g Katdotaong Okovouikng @éong o€ 6YECN LE TO GUVOAIKO EKTILOUEVO KOGTOG
Katookevng kabe €pyov. Otav gival mBavd 10 oVVOAIKO KOGTOG TOv cupfolaiov va vrepPel to
GVVOAIKO €6000, TOTE N avauevouevn (nuia avayvopileTal AULESH GTA OTOTEAEGULATO TNG TEPLOOOV
g €€o0do.

Mo tov vToAoy1oHd TOV KOGTOVE TOL TTpayHaToToOnKe ¢ T ANEN NG TEPLOJOV AVaPOPES, TVYXOV
¢€0d0 mov oyetifovial pe UEAMOVTIKEC epyocieg ava@oplkd e 1o cLUPOAalo €EalpovvTal Kot
eppaviovtar og £pyo oe e£€MEN. To cVuvoro ToL KOGTOVG TOV TPOYUATOTOINONKE KOl TOV KEPSOVG 1
{nuidc mov avayvopicOnke yio kabe copuPorato cuyKpiveTal LE TIG TPOOOEVTIKEG TILOAOYNGELS UEYPL
™ MMEN T TEPLOSOV AVAPOPAG.

Omov ta mpaypatomombévia £€oda mAéov TV kabapodv kepdov (pelov Tov {nuidv) mov £xovv
avayvopiebei vrepPaivouv Tig TPOOSEVTIKES TILOAOYNGELS, M StoPopd eLEavileTal ®C anaitnon oo
neAdteg ovpfolaimv Epymv 0To KOVOLAL «AOITA KUKAOPOPOVVTA GTOLXELD TOV gvepyNTIKOU». Otav
0l TMPOO0JEVTIKEG TILOAOYNOELG vmepPaivovy to mpoaypatomonbévia €5oda mAéov tov kobapdv
kepdDV (peiov tov {Nuadv) mov £xovv avoyvoplobel, to vrdAoumo gpoavifeTal ¢ VIOYPEWDGCT TPOG
Tovg meAdteg cvpPorainv Epymv oto KOVOOHA «Aomég BpayvmpOOecES VTOYPEDCELS).

4.11 AnoOépata

To amobépato amOTILOVTOL GTNV XOUNAOTEPT] TIUN HETAED KOGTOLG Kol KaOaphG PEVGTOTONGIUNG
aflog. To kO60TOG TOV ETOIHOV KOl MUITEAOV TPoidovtov mepthaufdver 6ia ta €Eoda mov
npaypotonomOnkav dote va Ppebodv oto Tpéyov onueio evamdbeong Kot emefepyaciag Tovg Kot
amoteleiTal omd TPDOTEG VAEC, €PYOTIKA, YeVIKA Prounyavikd £Eoda (Pacilopevo 6 KAVOVIKN
AELTOVPYIKN IKAVOTNTA, OAAL YOPic va Teplapufavel KOGTN davEIGHLOV) Kol KOGTOG cvokevaciag. To
KOGTOG TOV TPOTOV VAMOV Kol TOV €T0ipmv mpoioviov kobopiletar pe Bdon 10 péco otabuikd
KOGTOG.
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H xoBapn pevotomomoiun aéic T@v €ToipHOV KOl NMUTEADOV TPOIOVIOV €ival 1 EKTILOUEVT TIUY
TOANONC TNV KavoVikn Agttovpyio tov Opidlov peiov 1o EKTILOPEVA KOGTN Y10 TNV OAOKANPOOT
TOVG KOl TO EKTIHOUEVA avayKaio KOGTN Yo TNV Toinon tovg. H kabapn pevotomoumjoiun afia tov
TPDOTOV VADV €ival TO EKTILOUEVO KOGTOG AVTIKOTAGTACNG 6TNV Kovovikn Agttovpyia tg Etaipeiag.
[Ip6Preyn v PBpadéwg xivodpeva 1M omaSlopéva omobépatoa oynuotiletar €pocov kpivetal
amropaitnto.

4.12 Aoyaprocpoi Evonpaxtéor kot IIiototik Moivtiky

Ot BpayvrpdBecuotl Aoyaplacpol anatthoewv eueavifovial 6Ty ovopacTtikny tovg atio, UeETd amd
TPOPAEYELG VL0 TUYOV UM ELGTPAKTEN VTOAOITO, EVM Ol HOKPOTPOHEGUOL AOYUPLAGHOL ATOITHCE®MY
(vmoérowma mov vrepPaivovv TOVE KAVOVIKODG OpOLG TIGTMONG) OTOTILAOVIOL GTO OTOGPEGUEVO
K00T0¢ e Pdon ™ pébodo tov mpaypoatikov emttokiov. O Opihog €yel Beonicel kpLTnpla yio v
mopoy| TioT®OoNG o0Tovg mEAATEG, TO Omoiln oe yevikég ypapués Pacilovtar oto péyebog tov
dpUGTNPLOTHTOV TOV TEAUTY, UE TAPAAANAN EKTIUNGT GYETIKAOV OLKOVOUIK®DV TANPOPOPLOV. Xe KAOE
nuepounvia avaeopdc 0Aeg ot KaBLOTEPNUEVEC 1| EMCPOAELG OMAITNGELS EKTILOVTOL TPOKELUEVOV VO
mpocdloploTel M ovaykoaldtnto N Un TpoPAeymg yio emc@orgig omotthoglg. To vmoOAomo NG
OUYKEKPIUEVNG TPOPAEYNGC YO ETIGPOAEIG OTOUTAOEL TPOocappoletal KotdAAnio oe kabe
nuepounvia avaeopdc, MGTE Vo OVIAVAKAG TOLG THAVOAOYOVUEVOVS GYETIKOVG Kivdvvove. Kdabe
dlaypo@n LVITOAOITOV TEAATAOV YPEDVETAL GTINV LIAPYOLSO TPOPAEYT Ylo EMICPOAEIS ATAITNOELS.
Amotelel moltikn tov Opidov vo punv dwaypdeetal kapio arxaitnon péypt va e§aviinbovv oAeg ot
dVVOTEG VOULKEC EVEPYELEG Y1 TNV elompacn TnG.

4.13 MicOooerg

Xpnpotodotikéc prodmosig

Ot ypnpatodotikéc pobmoelg mov petapépovy otnv Etatpeia 1 otov Opido ovotmddg 6Aovg Tovg
KwdOvovug Kot to opéAN mov oyetifovtor pe 10 piobopévo mAYl0, KEQAANIOTOLOVVTOL KOTE TNV
évapén ™g picbwong oty edroyn a&io tov picbopévov mayiov i, av avty gival yauniotepn, oV
nopovoo aia tov eldylotov uobopdtov. Ot aIAnpopéc Yo xpNUATod0TIKES HeOdoELg
empepiloviar PETAED TOV YPNUATOOIKOVOUIK®OV €E00MV Kol NG UEIOMONG NG YPNUATOOOTIKNG
VIoYPE®ONG, ®GTE va enltevyOel éva otabepd emMTOKIO GTO gvamOUEiVAY VTOLOITO TNG VIOYPEDONG.
Ta ypnpatootkovouikd £€oda ypedvovtoal oto amoteAéspata. Ta kepaAiotomombévia piocbouéva
maylo amocfévovtal e Baon tn HIKpOTEPT TEPI0D0 MO TNV EKTIUOUEVN OPEALUN (N Tov Tayiov N
™ dudpketa g piobwong.

Agrtovpyikég MicOmoeig

MicOdoeig 6mov o ekpuoBmTig dratnpel OAOVG TOLG KIVOVVOLG KOl TO 0QEAN TNG O10KTNGIAG TOV
mayiov Kotay®povvtal ¢ Agttovpyikd picbopota. Ot IANpoOUES TOV AEITOLPYIKOV UlcHoUATOV
avayvopilovralr o ¢£0do otnv Katdotaon Anotedlecudtov ce otabepn fdon katd tn didpkela Tng
picOmong.

Sale and leaseback

Mo ovvallayég moinong kot eravopicbwong (sale and leaseback) mov cvvieTOOV YPNUATOSOTIKY
piclwon, omowadnmote 0Oetikn deopd LWEP TOL TPOIOVIOG TNG TOANGNG TOV TEPLOVGLAKOV
otolyeiov avtov, 6e Gyéomn Pe TNV AoyloTikn Tov aia, dev avayvopiletal dueca g £€6000 amd TV
Etapeia kot eppaviCetar otig Owovopikég Kataotdoeic o¢ £€6000 emouévav ypnoemv, To 0moio
anocfévetal cOpUPmva pe TNV didpkela g picbwaonc.

Av m g0doyn a&la TOL TEPLOVGLOKOV GTOYEIOL KATA TN XPOVIKN GTIYU Miog GLUVAALAYNG TOANGNG
Kol emavopicfmong, eival pikpotepn and tnv Aoylotikny aia tov, tote 1 {npic Tov TPOKVLTTEL ATO
N dtapopd PeTaED g AoyloTikng agiag kat g evAoyng a&iag dev avayvopiletol apEC®S, EKTOG OV
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vrapyel anopeioon g a&lag Tov TEPLOVGLOKOV GTOolXEloV, omdTE M AoyloTikn a&lo PHEI®VETOL GTO
OVOKTN GO0 T0co cupemva pe to AAIT 36.

4.14 Toperwoka AweBéopna, Taperoka Icodvvapa kol Agopeopéves Katabéoeig

To tapetokd dabéoipa, Tapelakd 160d0vapo Kol decpevpéveg kotabéoelg mepthapufavoov peTpntd
oto topeio, «xatabéosic Oyewg, mpobeoulakéc Katabécelg, Tpumelikovg  AOYOPLAGLOVG
vrepovaAnYNng, Kabmdc Kot GAAEG VYNANG PELOTOTNTOC EMEVOVCEL Ol Omoieg e€ival daueca
LETATPEYIUEG OE GLYKEKPIUEVO TOGA TOUEIOK®OV OlbEGIHOV TOV VIOKEWVTAL GE UM GNUOVTIKO
Kivoovo petafoing g a&iac tovg. Ilepthappfdavovv emiong dtakpitd Tig deopevuévec Katabéoelg Tov
Opirov xat g Etatpeioc.

Mo tov okomd g ovvtaéng tov evorouévav Kataotdcewv tov Tapsiakdv Poodv, ta ypnuatikd
dtabéotpa amotelovvTal amd PeETPNTA Kol Katobéselg oe tpanelec Kabme Kol ypnUatikd dtabéotpa
0T Tpocdlopilovial aveTépm.

4.15 Metoyiké Kegpairaro kar Toreg Metoyég

To petoyikd xeedrato mpocdiopiletal cOHUPO®VA LE TNV OVOUACTIKY a&la TOV LETOYMOV TOV £YOLV
exdobel. H avénon petoyikov keealaiov pe xkatafoAn petpntov mepthappavel kabe dtopopd vrép
TO GPTLO KOTA TNV OPYIKN £KO0GT TOV UETOYLKOD KEPOUAOIOV.

(a) 'E€000 a0ENONGS HETOYIKOV KEPUAOIOV
Ta dupeca €£0da oyeTikd pe TNV €KO00TM VE®V HETOXMOV OMEIKOVILOVIOL OQAIPETIKA TOV 1dloVv
kepaiaiov, kabapd and edpovg.

(B) Mepiopato petoydv
Ta pepiopata petoydv avayvopilovtol g vroypémon otnv ypNon mov eykpivovtat amd v [eviky
Yvvérevon tov petdywv e Etaipeiag.

(v) 'Ioreg MeToyég

Ot petoyég g Etaupeiog mov xatéyovtar amd v dwe 1 and T1g Buyatpikég g, avayvopilovtot
otV aéio KTHong tovg, meplthapupfdavovial 6to Aoyaplacpd «Idieg Metoyéo» xar ameiwkovifovtat
aQolpeETIKA TV Wiov keparaiov 1ng Etapeiag €mog o6tov akvpwbodv, emavekdobovv 1
enavantoinbovv. H a&lo ktnong tov 1diov petoyov nepltiapfdvetl kol 6060 GLVOAANYOV, HETE TNV
aQaipesn Tov EOPOL €1600NUATOG ToL ovaroyel oe avtd. O aplBuoc tov WiV HETOYOV 7OV
katéyovtal and v Etaipeia dev petdvel tov aplpd tov petoy®d@v mov Ppiockovial o€ KukAopopia,
®oT1660 emnpedlel Tov aplOUd TOV LETOYOV TOL TEPIAGUPAVOVTOL GTOV VTOAOYIGUO TOV KEPODOV avVE
petoyn. Ot id1eg petoyég mov katéyovtatl and v Etaipeio dev evoopat®@vouv dikaiopa eiompadng
pepiopatoc. H dwapopd peta&y 1ng aflog KTNONG KOl TOL OPLOTIKOL TIUAUOTOG omd TNV
enavantoAnon (1 enavékdoomn) TV WiV UHETOYOV, Kotoyowpeitolr oto 100 KePAAold Kot Ogv
nepllapPdvetol 6Tov TPocdlopiopd tov Kabapov amoterécopatog g ypnons. Koata v 31/12/2015
0 Opthog dev giye oty Katoyn ToL 018G LETOYEG.

4.16 ®oporoyio Ercodonpatoc kar Avafarropevny @opoiroyio

H emPdapovon g xpnong pe @Opovg €1600MNUOTOG OTOTEAEITAL ATO TOVS TPEYOVIEG POPOVGS, TOVG
AVABOAAOLEVOVS POPOVS KOL TIG OLAPOPES POPOAOYLKOD EAEYYOV TPONYOVUEVOV YPCEWDV.

Tpéyovea ®oporoyia Ercodnpatog

O tpéyxov popog vroroyiletal fdoel Twv poporoyikdv Katactdoewv Okovouikng ®éong kabe piog
€K TOV ETULPELOV OV TEPLAapPavovtal oTig evomoimpéveg Owkovoukéc Kataotdoeic, copomva e
TOVG POPOAOYLIKOVG VOUOLG TTOV 1oYVvoLY otnv EALGSa 1| dAla poporoyikd TAaictla evidg TV omoimv
Aettovpyovv ot Buyatpikéc eEmtepikov. H damdvn yia tpéyovia popo €1600MU0TOC TEPIAAUPAVEL TOV
POPO ELGOONUOTOG TOV TPOKVTTEL BACEL TOV KEPOMV TNG KAOE ETALPEING OMMC AVALOPPDVOVTUL GTIG
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QOPOAOYIKEG TNG dNAdoElg Kal TpoPAEYELS Yo TPpOGOeTOVE POPOLG, Kol VTOAOYILETAL COUPOVA UE
Tovg Bespobetnévoug 1 ovoLaoTIKG OEGUOOETNLEVOVS POPOAOYIKOVS GUVTEAECTEG.

Avapariopevn ®oporoyia Ercodfqpatog

AvopoAidlopevol @Opol gival ot @Opol 1 Ol QOPOAOYIKEG EAOPPVUVGELS Tov oyetilovtol UE T
OKOVOULIKG Bapn M 0@éAN mov TPOKVATOVV otV YPNon oArd €yxovv MO KatoAioyiotel 1 Oa
KOTOAOYIGTOOV amd TG (QOPOAOYIKEG apYES G OlaeopeTikég ypnoelc. O avafaiiopevog @opog
€1600NpHatog mpocdlopiletor pe TN uéEB0dO TNG LVIOYXPEDCNG MOV TPOKLTTEL ONO TIC TPOCWPLVES
dtoopég HeTald NG AoyloTiKNG agiag Kot TG OpPoAOYIKNG PAong TV GTOEl®V TOL EVEPYNTIKOV
KOl TOV VTOYpE®oE®V. AvaPaAlopevog @Opog €1600NHatog 6ev Aoyiletol €dv TPOKLTTEL ANO TNV
APYIKT] OVOYVOPLoN GTOXEIOVL EVEPYNTIKOD 1 LTOYPEMCNG GE GLUVOAAXYN, EKTOC EMUYEIPNUOTIKNG
GLVEVOGONC, N oToia OTOV £YLVE 1] GLVOAAAYTY OEV EMMPEAGE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKS

k€pdog N Cnuid.

Ot avoPorAopeveg QOPOAOYIKEG ORMOITHOEL KOl VTOYPEDCELS OMOTIUOVIAL HE PAom  TOVG
(POPOAOYIKOVG GUVTEAEGTEC MOV OVOUEVETOL VO €QOPUOGTOLYV O©TN YPNoN Katd Ttnv omoio Oa
dakavoviotel M amaitnon N 1 vroypémon, AapuPdvoviag vVTOYN TOVG POPOAOYIKOVG GUVTEAEGTEG
(Kot @oporoyikolg VOHOVG) mov €yovv Tebel e 1oy 1 0VGLUGTIKG 1GYXVOVY UEYPL TNV MUEPOUN Vi
avaeopdg t¢ Katdotaong Owkovouikng Oéong. Xe mepintoon advvapiog ca@ovs Tpocdlopiopon
TOL YPOVOL GVOGTPOPNG TOV TPOCOPIVAOV dAPOPDOV EQAPUOLETAL O POPOLOYIKOG GVVTEAEGTNG TOV
oybel katd v emdpevn g nuepounviag e Kardotaong Owkovouikng ®éong, xpnon.

Ot avaBarropeveg @oporOYIKEG ATOLTHGELS avayvmpilovTal KOTd TNV €KTOoT TNV omoia 0o vrapEet
LEALOVTIKO @OporoyNTED KEPSOG Yl TN YPTOLUOTOINGT TNG TPOS®PIVIG SPOPAg oL dnptovpyel
™mv avafailopevn goporoyikn anaitnomn evod enavebetalovial oe kabe nuepounvia ava@opdc Kot
HELOVOVTOL KOTA TNV £&Kktaon mov dgv egivar mAhéov miBavod 6tt Bo eivar dwubécipo emoprég
(QOPOAOYNTED KEPDOOG Yo va. EMITPEYEL TNV aElomoiNon TG OPEAELNG LEPOVS 1| TOV GUVOAOL OVTNG
™m¢ avaPairlopevng oporoYIKNG amaitnomng.

O avofarldpevog Opog ELG0ONUATOC avayVOPILETUL YO TIC TPOCMPIVES dLOPOPEG TOV TPOKVATOVV
and enevdvoelg oe BuyaTpikég Kol cLVOEdEUEVEG eMLYEIPNOELS, He e&aipeon v TePInT®GTN TOL 1
AVOGTPOPN TOV TPOCHOPIVAV d10.popdV eA&yyeTal and tov Opdo kat eival mhavo 6TL 01 TPOCOPIVES
d10popég 0gv Ba avaoTPa@OVV 6TO TPOPAETTO LEALOV.

Ot meplocdtepeg aAlayéC OTIC  AVAPOAAOUEVEG (POPOAOYIKEG ONOLTNGELS 1 VTOYPEDCELS
avayvopilovtol cov éva KOUUATL TV @oporoyikev &500wv otnv Katdotaon Amotelecudtov
ypNonG. Movo avtég ot PeETOPOAEG OTOL GTOLYElD. TOVL EVEPYNTIKOD 1 OTIG VLTOYPEMGCELS TOV
ennpedlovy Tig TPOSwPLVEG dapopég avayvopilovtal katevbeiov ota idta kepdiaia Tov Opiiov,
EYOUV ®G OMOTEAEGUO TNV OYETIKN OAAOYN OTIG OVAPOAAOUEVEG (OPOAOYIKEG OTOLTHCELS 1
VIOYPEDOELS VO YPEDVETAL EVAVTL TOV CYETIKOV Aoyaplacpol tov [6iov Kepalaimv.

Képon amd vavTiMokég opacTnpLloTNTES

Yopewova pe tov vopo 27/1975 apbpo 6, ot mhotoktnTpleg €talpieg mioiwv pe EAAnvikn onpaio
TANPOVOLY @OPO Yl Ta TAOLN TOVG, aveEapTnTa v Exovv KEPON M (nuiéc, PAcel TOV KOPOV OAMKNG
xopNTIKOTNTAS. O POPOC AVTOG OVOLUGTIKA €ival POPOC €1GOIMUATOS 0 0moiog avamposappoletat,
cOpeova pe 6ca opiovtorl amd 1o mapamdve vouo.

Mg v mAnpoun tov mopamdve @eopov efavtieital kaBe vmoypéwon mov ExelL oyEcN HE TNV
QOpoAOYio €1000NUATOG OO VOLTIMOKEG JPOoTNPLOTNTEG. XTNV TEPINT®ON OVTH ONpiovpyeitat
pLoviun oto@opd petad Tov AOYIGTIKOD KOl TOL (QOPOAOYNTEOD OMOTEAECHATOG KOl MG €K TOVTOV M
dtoopd avtn dev Aapupdvetat v’ O6Yn otov VTOAOYIGUS avaBaAloLevng @opoAoYiaG.
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Képon amdé pn vouTiAloKES paoTnpLoTnTES

2TV TepinTon avt vToAoyilovpe T0 GOVOAO TOV £600mMV TPOGHETOVTAC TO £6000 OO VAVTIAAKES
KOl U1 VOUTIALOKEG dpacTtnplotntec. Me Pdon to oVVOAO aLTO TPOKVTTEL TO MWOGOGTO T®V OVLO
TOPATAV® KAUTNYOPLOV GTO GLVOMKO £€6000. Me 1o m0G0GTA avTh pepileTal T0 CVVOALKO KEPSOC /

Cnpio.

To mocd TV KEPOIOV MOV TWPOKLTTEL AMO TOV TMOPUTAVEO UEPICUO KOl OPOPA TO U VOLTIMAKE
€0000, popoloyeital pe TIg YEVIKEG d1ATAEELG.

4.17 KpoaTikég emiyopnyncelg

Ot emyyopnyfNoeElg TOL 0OPOPOLY OTNV  EMOOTNCT EVOOUONTOV OTOLXEI®V TOVL EVEPYNTIKOD,
avayvopifovtol otnv gdAoyn tovg adia Otav vrapyel €vAoyn Pefatdtnta O6TL M emyopnynon Oa
elompayfel kot 6A0L o1 oyeTiKol dpot ANyNc ¢ Ba tnpnbovv.

Ot emyopnynoelg avtéc avayvapilovial g £€6000 EMOUEVOV YPNCEDV KOl LETAPEPOVTAL GTO KEPOT
N ot (nuiég kébe meplddov avaQOpls G€ 16OMOGEG €TNGLEC 000l PACEL TNG AVOUUEVOUEVNG
OQEMUNG (oM TOV ETLYOPNYOVUEVOV TAYI®V, AQAIPETIKA TOV 0VTICTOLX®V ££000V amocBEécemv.

Ot emyopnynoelg mov aeopovv £50da avayvopilovial aQalpeTikd ovtdv Tov ££6d0mv Katd 11
dlbpKeLlo TNG mEPLOSOV MOV OMALTEITAL Y10 TN GLUGTNUOTIKY] GLGYETIOT TOVG HE TO EMLYOPTYOVUEVA
£€000.

4.18 Mapoyés oto Ilpocmmiko

BpayvapoOeopeg mapoyés: Ov PBpayvmapobeopeg moapoyég mpog Tovg epyalopévovg (extdg 0omod
TopoyEC AMENG NG €PYOCLOKNG oyéong) o€ ypNuo Kot ce €idog avayvopiloviar og €£odo otav
kobiotavrar dedovievpéves. Tovyxdv aveEOOANTO TOCO KATAY®PEITAL ©OF VLROYPEMON, EVAO GCE
mePinTOOoN 7oL T0 MWOocd mov NOMN KataPAndnke vrepPfaivel To TOGO TOV WAPOYDOV, M EMYEIpNON
avayvopilel to vrepPailov TGO ®C 6TOLYEl0 TOV EVEPYNTIKOV TNG (TPOTTANPp®OEY ££000) LOVO KATA
TNV €KTOGT TOV 1 TPOTANPOUN O 00NYNGEL 68 pel®on LEAAOVTIKOV TANPOUDV 1| GE EMGTPOPN.

Hopoyés pera v €€0d0 amd v vanpecsio: Ot mapoyég petd ™ ANén g amacyOAnong
neptlapufavovv epanaé oamolnuocelg ovvtaglodotTnong, ovvta&elg kol GAAEC TOPOYEG TOV
Kotofariovtal 6Tovg epyalopevoug LETA TNV ANEN NG AmAcYOANONG OG AVTAAANYLLO TNG VANPECIOG
tovg. Ot vmoypewcelg tov Opikov yio mapoyés ovvtaéloddTnoneg agopovv TOGO TPOYPAUUATA
KOBOPIoUEVOV ELGQOPHOV OGO KOl TPOYPALLATE KOOOPIOUEVOV TAPOYDV.

To dedovievpévo KOGTOG TOV TPOYPAUUAT®OV KAOOPIOGUEVOV EIGPOPHV KaTay®peital wg £€£060 otV
nepiodo mov agopd. Ta mpoypdppata ocvvia&loddtnong mov viobetovvtor and tov Ouptko
YPNUATOOOTOVVTOL EV UEPEL UECH TANPOUDV GE OCPOALCTIKEG €TOlpieg N € KPOTIKA KOW®VIKE
OGPOALGTIKA WOPVOULOTO.

(0) Hpoéypoppo KaBoplopévov e16QopAOV

Ta mpoypappate KaboploUEVOV E1GQOPOV AQOPOVY TNV KOTAPOAN €16Q0PDOYV 6& AGQAAIGTIKOVG
Dopeig (m.y. Topopa Kowovikdv Aceoricewmv), HE OTOTEAEGUO VO UMV OVOKVTTEL VOULKN
vroypémon tov Oupilov oe mepintwon wov 10 Kpatwd Tapgio advvatel va koatafdirier cvvtaén
otov acpailopevo. H vmoypémon tov gpyoddtn mepropiletor otnv KATOfOA TOV €PYOS0TIKOV
elopopmv ota Tapegio. H nAinpotéa eiopopd and tov Ouiho oe éva mpodypoppa kabopiopévev
EIGPOPOV, ovayvopileTol ©¢ VITOYPEOGOT UETE KAl TNV OQOIPEST TNG €10Q0opac mov KataPAnOnke,
eEVD o1 6edovievpévec elcpopéc avayvopilovial g €£060 6Ta ATOTEAEGULATA TG YPNONG.

(p) Mpéypappa kabopropévov tapoydv (Mn xpNELAETOd0TOVNEVO)
Yopeova pe tov N.2112/20 xor 4093/2012 nm Etopeio xoatafdriier otovg epyalOUeEvovg
arol{nuiocelg eni andlvong 1 anoyd@pnong Aoym cvvia&loddtnong. To vyog tov Katafarldpevov
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mocov anol{nuioong eaptdtal and ta £Tn TPOUANPESING, TO VYOS TOV ATOd0YMV KOl TOV TPOTO
amopdkpovong amd v vanpecioa (amdivon N ovvia&loddtnon). H Oesuerioon dSikaldpatog
CUUUETOYNG G€ OVTA Ta Tpoypappata, Paciletar cuvnbwg ota xpdvia TpodNpesiog TOL VTAAANAOV
puéyxpt Tnv ovvtaglodoTnon Tov.
H vroypéwon mov avayvepiletar otnv Katdotaon Otkovoplkne ®&ong yio Tto TPOYPAUUATO
koboplopévev mapoydv anotelel v mapovoa a&io g vroypéwong Yo v kabopiopuévn mapoyn
petov v gdAoyn aéia TV GTOXEI®V TOV EVEPYNTIKOV TOV TPOYPAUNOTOS (amobenatikd amd Tig
KOTAPOAEC OTNV AGQPAAGCTIKY €Totpio) Kol TG HETAPOAEG MOV MPOKVMTOLV ONMO OMOLOONTOTE
avaloylotikd k€pdog N Cnuio kot to k66TOG TG mpobmnpecsiag. H déopsvon g kabopiopévng
mapoynNg vmoAoyiletal €tnoiwg omd ave&aptnto avaloylothy pe T ypnon g pebodov g
npoPefAinuévng mioTOTIKNG povadog (projected unit credit method). T'ia v mpoe&dpinon 1ng
xpnong 2015 to emieypévo emtokio akorovdel Tnv tdom tov iBoxx AA Corporate Overall 10+ EUR
indices, To omoio kol Oewpeital cvvenég mpog Tig apyéc tov AAIL 19, onAadn eivor PBaciopévo ce
OLOAOYO OVTIGTOLY O MG TPOG TO VOUIGUO KOL TNV EKTILMOUEVT OLAPKELN GE GYECT LE TIG TAPOYES TPOC
T0VG epYAlOUEVOVS, OTMG KOl EVOESELYUEVO Y10 LOKPOYPOVIEG TPOPAEVELS.
‘Eva mpoypappa cuykekpipuévaov ntopoyov kabopilel pe facn d1apopeg mapapéTpous, 6T N NAlKia,
ta &t mpobmnpeciog, o HeBOG, GLYKEKPLUEVEC VLTOYPEMGELS Yo KatofAntéec mapoyég Ot
npoPAréyelg OV a@opovVv TNV meEPiodo mePAaUPAVOVTIAL GTO GYETIKO KOGTOG TPOCMOTIKOVD GOTLG
oLVNUUEVEG eTaplkéC Kol evomompéves Koataotdoelg Amotelecudtov Kol cvviotoviol oamd To
TPEYOV Kol TaPeABOV KOGTOC VANPESING, TO CYETIKO YPNUATOOIKOVOUIKO KOGTOC, TO OVOAOYLGTIKA
k€POM N {nuiég kot tig 6moteg mbavég mpocheteg emPapivoelg. Avapopikd e Ta U AvVoyvVoOPLoUEVa
avoloyloTikd kEpOM N (nuiég, akolovbeitar to avabewpnuévo AAIL 19, to omoio mepthapupaver pia
oelpd amd TPOMOMONGEL GTNV AOYIOTIKN TOV TPOYPOUUATOV KaOOoploUEVeY Tapoy®dv, HeTUED
GAloV:
® TNV aVOYVAOPLGT TOV OVAAOYIGTIKOV KEPOI®V /{NUIdV ©TO AOWTA GLVOAIKA £G000 Kol TNV
oploTikn €aipeomn Tovg and Ta ATOTEAECLATA TNG XPTONG,
® T UN AVOYVOPLoT TAEOV TOV OVAUEVOUEVOV ATOdOCEMY TOV ENEVOVGEDV TOV TPOYPAULOTOG GTO
ATOTEAEGUOTO TNG YPNONG OAAG TNV avoyvoOPloN TOVL GYETIKOV TOKOL &mil NG Kabapng
vroypémond/(amaitnong) g tapoyng vroAoylouevov PAGEL TOL TPOEEOPANTIKOV EMLTOKIOV TOL
YPNOILOTOLEITAL VIO TNV EXUETPNGT TNG VILOYPEDMCTNG KAOOPIOUEVOV TAPOYDV,
® TNV aVOYVOPLION TOL KOGTOVS TPOHTNPECING OTO ATOTEAEGUATA TNG XPNONG TNV VOPITEPE EK TOV
NUEPOUNVIDV TPOTOMOINGNC TOV TPOYPAUUATOC 1 OTOV avoyvmpileTal n oyeTikn avadldpOpwon
1 1 TEPUATIKY TOpOYN,
o lowmég adlayég TEPIAAUPAVOVY VEEC YVOGTOMOCELS, OTMG TOGOTIKY avaAivon gvalcOnciag.

(7) Amodoyég paciiopeves og ToppeToyikovs Tithovg

O Ophog mapéyel 6T0 MPOCHOMIKO ATOO0YEG GE CGUUUETOYIKOVG TiTAOVLG. Xvykekpipéva o Opirog
TOPEYEL GTO TPOCMOTIKO, PACEL EYKEKPIUEVOL 0o TN [evikn ZuvELELOTN TOV HETOY®OV TPOYPAUUATOG
stock option, dikatdpatTa ayopds petoymv e Etatpeiog.

Ot amodoyéc avtég dtokavoviCovtar pe v €kdoomn véwv petoydv omd ™ Etapeia gpocov o
epyalONEVOG EKTTANPDOGCEL KATOIOVE OPOVG KATOYVPMGNG TOV GVVIEOVTOL LE TNV ATOJOTIKOTNTO TOV
Kot eEAOKNOEL TO OIKALOUATE TOV.

Ot vmnpecieg mov mapéyoviar amd Tovg epyalopévovs amoTiu®vtol otnv gvioyn aéla tov
IKAIMUAT®V TOV TOVG TAPAY®POoVVIAL KATA TNV muepounvia mopaydpnone. H edhoyn aéia tov
OlKOLOUATOV  vroloyileTal  YPNOLHLOTOLOVTOG &V EVPEMC  OMOOEKTO  HOVTEAO  OTOTIUNOMG
OIKAIOUATOV Kol AGUPAVOVTOG LITOYT TNV ¥PNUATICTNPLOKT TIU TNG LETOYNG KATA TNV NUEpOUNVia
mapayodpnone. H edroyn oéio tov Sikolopdtov petd tv €kdoomn Tovg ovampocapuoleTal o€
TepInTOON 7OV VEAPEEL KAMOLO TPOMOMOINGY OTO TPOYPOUUUO TOL &lval €LVOIKN YO TOVG
epyalopévovs. H vmoroyilopevn a&lo tov vanpeciov tov gpyalopévov avayvopiletar og ££0do
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otV Kotdotaon tov AToTeEAECHATOV e 1GOTOGT TIGTOGN GTO AOYOPLUGUO TOV W0iMV KEPUANI®OV,
oto amoBepotikd vép 10 dptio. To oyetTikd mocd empepiletar e OAN TN ddpkelo TG TEPLOSOV
Katoyvpwong Kot vmoioyiletar pe Pdon tov oplpd Tov SiKulOUATOV TOv ekTipdTtar 0Tt Oa
Katoyvpwbovv ce kibe £tog.

Katd v edoknon tov dikalopdtov 1o kabopd mocd mov sionpdrretal (LeTd v aeaipecn Tov
dpecov e£60mv) avayvopiletal 6to peToyikd Ke@dAaio (ovopaotikn adic vE®V UETOYMV) Kol GTO
amofepatikd vaép o ApTio (StoPopd TIUNG €£AGKNONG KAl LE OVOUACTIKNG a&log HeTOYNG).

4.19 IlpoPréyerg, Evoeyopeves Yroypedoerg kot Evogyopeva Xtoryeia Tov Evepyntikov

[poPréyeig avayvopilovtatl 6Tav o Oprog €xel mTapoVcoeg VOULIKEG 1 TEKUOLPOUEVES VTTOYPEDCEL OG
anotélecpo maperfoviov yeyovotov, gival mhov 1 ekkabdplon Tovg HEGH EKPODV TOP®V KOl 1|
EKTIUN O TOL 0KpLBoVC MOGOV NG VEIOYPEWONG umopel va mpaypoatomombei pe afromiotia. Ot
npoPréyelg emokomobvTal kotd TNV nuepounvia ovvtatng tov Owkovopikdv Kotootdoewv kat
TPocapuolovTal TPOKEIUEVOD VO OVTAVOKAODY TNV mapovoa atio TnNg d0mAvNG OV aVOUEVETAL VO
amattnOet yio ™ devBétnon g vroypéwonc. IlpoPfréyelg avadiopydvoong avayvopilovtal pLovo
€0V VTLAPYEL VO AEMTOUEPES TPOYPOUL TNG AvadlopYAVEOOoNG Kal 1 Alolknomn €Yel AVOKOLVMOOEL TA
Baocwd onpeio Tov oto uépn mov emmpedlovral and TNV avadiopydvmon. Otoav n enidpaocn Tng
dtaypovikng a&lag Tov YPNUATOog Eival GNUAVTIKY, TO TGO TG TPOPAEYNC anoTedel | Tapovsa adia
TV €£00®V OV avapévovtal va anattnfovy TpokeIpnévov va taktononfel n vroypémaon.

Av dgv glvar mAéov mBavo 6tL o amortnOel pio ekpon TOPOV TPOKEIUEVOL VO dLOKOVOVIGTEL [l
VIOYPEMON Yo TNV omoia £xel NON oynuaticOel TpoPAEYT, TOTE QLT AVOGTPEPETAL.

Y€ MEPIMTOGELG OTOL 1) EKPOT| OIKOVOUIK®OV TOPOV ®OG ATOTELEGUO TAPOLGOV decpuedoewv Bewpeital
un mlovi, | 1o Toco NG TPOPAeyNg dev pumopel va ektiunfel agdomiota, dev avayvopiletol Kapio
VIOYPEDMON OTLG OLKOVOULKEG KATOGTAGELC.

Ot  evdegydueveg vmoyxped®oel; o0ev  avayvopilovtol O©TIG OLKOVOWKEG KOTOOGTAGELS OAAG
YVOGTOTOL0VVTAL, EKTOG AV 1 THAVOTNTA EKPODY TOP®V Ol OO0l EVGOUATMOVOLY OLKOVOULKAE 0QEAN
etvar eAdytotn. IIBavéc elopoég amd olkovoplkd o@EAN Yo tov OptAo mov dev TANPOVV aKOuUN T
Kputnplo evog TEPLOVGLAKOD GTolXElov BempovvTal EVOEYOUEVES OMAULTCELS KOl YVOGTOTOLOVVTAL
€QOGOV M EIGPON OLKOVOULIK®DV 0OPEADV givarl mhavn.

4.20 Avayvopien £€660mv — €£60 Vv

Ta €c0d0 avayvopilovtal, 6Tav mBoavoroyeital 6TL HEALOVTIIKA OlKOVOULKA 0péAn Bo glopehcovv
OTNV OLKOVOUIKY] OVTOTNTA Kol avTd Ta 0@éAN umopel va emperpnbovv pe aélomiotia. To €6000
amotTidtol otnv goAoyn a&lo tov elompaybévtog avtaAAidyuotog kot €ivor kaboapd amd @dpo
npootifénevng agiag, emoTPoPLs, KAbe £1d0Vg EKMTTMOCELG KOL QLPOV TEPLOPLIGTOVV Ol TOANGELS EVTOG
tov Opilov. To mocd Tov €56d0v Bewpeitar 6TL pmopel vo petpndel adomcTa dtov OAEC Ol
EVOEYOUEVEC VTTOYPENDGELS TOV oyeTilovTal pe TNV TOANoN €Yovv emAvOel.

H avayvopion tov eco6dmv yivetal og e€Ng:

o IMoinon ayabodv: To €c0d0 amd TNV mOANoN ayabdv oavayvopiletor 6Tav 0l 0VGLUGTIKOL
Kivduvol kot to oQEéAN TNG KLPLOTNTOG TV ayabdv €yxovv petofifactel otov ayopactih,
cVVIOmG Le TNV OTOGTOAN TOV 0yaddVv.

o Apoifég mapoyng epmopikov onpatog: Ot apoifég Tapoyng ERTOPIKov onpatog oyetilovtal pe
pia Buyatpikn mTov OPVEL KAl GVATTUGGEL ECTLATOPLN YPNYOPNS EGTIOGNG KOl KAQE UTOp HLECH
¢ petafifacng xpnong epmopikov onuatog (franchisees). Ot apofég avtéc avayvopilovral
cav £€6000 oTNV TEPI0S0 TOV ALPOPOLV.
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e ’'Ecoda owyeipiong Eevodoycimv: Ta £écoda omd 1N dwyeipion tov  Eevodoyeiov
avayvopilovial PHETE TV aQaipesn Tov EOPOoV TPooTIBEUEVN G a&lag, JIKALDOUATO VINPECIDOV,
GALOV QOP®V KOl EKTTOCEDV GTNV TEPL0O0 TOPOYNG TOV VINPECIDV.

e ’'Ecoda amd vavrovg mroiov: To £€coda amd vavdovg ovayvopiloviar 6tav o mMEAATNG
TPAYLOTOTOMGEL TO TAEIOL.

e 'Ecodo amé6 moiioeig ayoddv kKor vanpecidv exi tTov whoiov: o Tig vanpecieg mov
npocpépel 0o Oprog an’ evbeiog otov meldtn to €c0da avayvopilovtol pe v £€kdocn g
amdOEIENG TaPOYNG LVANPESLIOV TPOG Tov TEAdTN. 't TI¢ vanpecieg mov mpooeépel o Opirog
pécm avadoymv ta €coda avayvopifovtal pe v ékdoon Tiworoyiov Iapoyng Yanpesiov tov
de00VAEVUEVDY £600®V PO TOoV avadoyo. Ola ta mapamdve £€c0d0 avayvopilovial 0tov 1
glompaén g anaitnong eivat edroya eEacQaitouévn.

o Iapoyn vanpeoriov Bacel coppfdocov pe mpokabopiopévn Tipn: To £€60d0 and cvuPdocelg pe
npokabopiopévn Tp avayvopiletal pe Pon To 6TAd0 OAOKANP®OGNG TNG GLVAALAYNG KOTA
mv nuepounvia avaeopdc g Katdotaong Owkovouikng ®éong. Zopeovo pe tn pébodo
T0G0oTIOi0G OAOKANP®ONG, TO £€5000 YeViKd avayvopiletal facel TG dpacTnpldTNTUg TUPOYNS
VANPECIOV KOl TNG €MIO0ONC UEYPL ONUEPO GE MOGOGTO TOL GLVOAOL TMV VLANPECIOV TOV
TPOKeEITOUL Vo EKTEAEGTOVV. OtTOvV TO OmMOTEAECHA TNG CLVAAAAYNG TOL OAPOPA GTNV TAPOYN
vanpecitov d6ev pmopel va exktiunOel Pdowpa, tote TO £05000 avayvopiletor pOvo KATd TNV
£€KTOON OV Ol AVOYVOPICUEVES OATAVESG EIVOL OVOKTNGLUEG.

To mocsd ¢ TIUAC TOANGNC ToL oyeTileTal pe ocvpemvia yio vanpecsieg mov Ba wapacyedodv
LETAYEVESTEPW, EYYPAOETAL ©€ HETAPATIKO Aoyaplocud Kot avoyvopiletal ota €600 NG
mePLOOOL oTNV ool TapEYovTol ol LANPEcieg. AvTd To £€6000 TEPLAAUPAVETOL GTO KOVOVAL
«Aomég PpayvmpobeseC VITOYPEDGEIG). L& MEPMTMOGEL, MOV io®C HeTaPANOoOV o1 apyikég
EKTIUNCELS TOV €600V, ol damdveg 1 o Pabuoc oroxkAnpwong avabempobdviatr. Avtég ot
avabempnoelg pumopel va odnyncovv ce av&NCElG M| UELDGELS TOV EKTILOUEVOV €GO0MV 1
damavav kot epeaviCovtol ota £6000 TNG TEPLOJOV, GTIG OMOIEC Ol MEPIMTMOOELS TOVL KAO1GTOHV
avaykaio Tnv avabedpnon yvooTomolovvTal omd tn Atoiknon.

‘Ecoda and pakpoypdvia Katackevaotikd copuPforata (customer-related long-term construction
contracts) avayvopilovrtalr cOueova UE T0 TOGOGTO OAOKANP®ONG TOL cVpPoiraiov Katd TV
nuepounvia avagopds tov Owovopikdv Kotaotdoemv. O Outhog deGUeEVETAL LE EKTETAUEVT
VAN PETNOT UETA TNV TOANGT] GE QVTO TOV TOUEN VI PECLAOV.

e ’'Ecodo amd mwapoyn vanpesidv vysiag: O Oulog mapéyel vanpecieg vyeiac 1060 6 1O1MTEC
acBeveic — meldteg 060 Kal o€ acbeveig — TEAATEG TOV KOAVTTTOVTAL LEGH TOV cvuvepyalopevmv
ACQOALCTIKOV TOUEI®V KOl OCQOALGTIKOV opyaviopudv. [lo ocvykekpiuéva to kvpidtepa
acQaAOTIKA Topeio pe to omoia cvvepydletar o Opidog eivar o EOITYY. A&ilet va onuelwbet
o0T1, pe to tapein avtd o Optlog €xel cvvayel cvpupovies péco tov omoimv ot acbeveic
KOAVTTTOVTOL TANP®G ®C 7Pog To £5004 TOLG (TPOCLUEOVNUEVT OUOIPT) ©& OTL 0QOpPd
ovykekpipéveg emeufacels. Or Acpoitotikol Opyaviopoi pe tovg omoiovg cvvepydaletatr o
Ourog, a@opobv o€ ACPOAICTIKEG €TOIPEIEC TOV €0MTEPIKOL ALl Kol Tov e&wtepukov. Ta
€6000. Aoyifovtalr pe Paom to oTddlo0 OAOKANPOONG NG vanpecioag oto kabopd mOGd Tov
avapévetotl va elompayfel avd katnyopia.

e ’'Ecoda and evoikia: Ta £é00da and Tig AEITOVPYIKEG UIGODGELS TOV EMEVOIVTIKOV AKIVITOV TOV
Oupidlov avayvopilovtal otadiokd oty dtapkela ¢ picbmong.

e ’'Ecodo amd tékovg: Ta €c0da and té6KovLG avayvopilovtal ypnoiponoidviag t péEBodo Ttov
TPOYLATIKOV ETITOKIOV TO 0Toio gival To enTOKLIO TO omoio mpoefopAel pe akpifeia peAhovTiKEg
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KotofoAéc Tolg petpmroig M Elwompdlelg yio TN Oldpkeld NG avauevopevng Cong Tov
YPNHUOTOOIKOVOULKOD HEGOV M, OTOV OMALTEITAL, Y1 GLVTOUOTEPO JAGTNU, oIV Kobopn
A0Y1oTIKN a&io TOV YPMNUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLXEIOV 1} TNG VTOYPEMONG.

Otav pio amaitnon €xer vmootel anopgioon agiag, o Owlog peidver ™ Aoyiotikn a&io oTo
moGo Tov avapévetal va avaktndel, To omoio gival T0 T0GO TOV TPOKVTTEL ANO TIG EKTILAIEVEG
LEALOVTIKEG TOUEIOKES POEG TPOSEOPANUEVEG HE TO TPAYUOTIKO EMITOKIO TOL HEGOL KO
ovveyilel TV mEPLOdIKN avacTpoen G mpoedpAnong ®g £€60d0 and tokovs. 'Ecoda amd
TOKOVG o€ ddvelo ta omoio €yovv vmootel amopeimorn avayvopilovial yPMNCILOTOIOVTOS TO
OPYIKO TPAYUATIKO EMITOKLO.

e 'Eco0da an6 pepiopata: To £€600a and ta pepiopata avayvopilovial 6TAV 0plGTIKOTOLEITOL TO
dikaiopo elomTpa&nc TOVG Ao TOVG HETOYOVC.

o 'Efoda: Ta £Zoda avayvepiloviar ota képdn M otig {nuiég g meplddov ovaeopag e
dedovievpévn Bacn. Ot TANPOUEG OV TPOAYUATOTOLOOVIOL Yio AEITOLPYIKEG UIGODGELS
LETAPEPOVTOL OTU ATOTEAEGHAUTO ®G £E00a, KATA TO XpOVO XpNoNS Tov HicHiov.

Ta ¢£0da and toKoLG avayvopilovtal og dedovievpévn Baon. Ta ££0da yio TV cuVTHPNOT KoL
TG EMOKEVEG TOV OEPOCKAPOV AVOTPOSaprofovial e PAon TIg TPUYUATIKEG DPEG TTNONG Kol
eKTiunong yo to to6te B Tpaypatomotnfovv ol TPOYPUUUATIOUEVEG GLVTNPNOELS KOL EXLOKEVEC.

To €£0da aceoriotpov TV mloiov kol etfolag embemdpnong avayvopilovior oto
amoteléopato oe unviaia oo Kabng a@opodv g OGO TO OIKOVOUIKO £TOC.

4.21 Kéo1og davelopov

To k66710¢g davelopoD To 0moio AmodIdeTUl AUESH TNV AYOPA, KOTOOKELN 1 TOPAY®OYT ETAEEIU®V
OTOYEI®V TOV EVEPYNTIKOD Y10 TG OTOi0 OLALTEITUL ONUAVTIKT TEPIOOOG UEYPL VA €lvol £TOLHO Yia
mv mpoTiBéuevn xpnomn 1 TOANGN TOVG, TPOooTifeTal 6TO KOGTOC KTHONG AVTMOV TOV TEPLOVCLAKDY
otolyelov pEYpL TNV XPOVIKN oTiyun mov avtd Bo €ival ovcelacTIKG £TOlHO ylo TNV TPOTIOEUEVT
xpNnon 1 TtOANoN tovg. To KO6GTOC SAVEIGHOD OTIG VITOAOUTEG TEPINTMOGELS EMLPAPVVEL TOL KEPON M TIG
{nuiég ¢ meptdoov TNV omoia TpaAyHLaTOTOLEITOL.

4.22 Képon | {nuiég amd 010KOTEIGEG OPUGTNPLOTNTES

Mia diokomeico dpacTnPlOTNTA ATOTEAEL £va GLGTATIKO pépog tov Opidov mov €yel gite drotebel
eite Tagvounbel og KatTeYOLEVN TPOC TMOANGCN KoL

e  OVIITPOCOTEVEL £€va EEYOPLOTO UEYAAO TUNUO EMLXEPNUATIKOV OSpACTNPLOTATOV 1] pid
YEOYPOAPIKT TEPLOYN EKUETAALEVGEWV,

e givalr pépoc &vog €viniov, GLVTOVIGUEVOL TPOYPAUUATOC OLdbeong e€vOg UEYAAOL TUNHATOC
SpacTNPLOTHTOV 1| HI0G YEOYPAPIKNG TEPLOYNG EKUETUAAEVCEDV 1)

e cgival Ouyatpikn TOov ATOKTHONKE ATOKAEIGTIKA [LE TPOOTTIKT VO ETAVOTOANOEL.

Ta xépon N ot {nuiég amd dlokomeiceg SpASTNPLOTNTEG, GLUTEPILAUPAVOUEVOY TOV KEPIDOV N

nudv g ovykplrtikng meplodov, mopovoidloviar oG Eegxoplotd kovovM tng Koatdotaong

Amoteleopdtov. To mocd avtd omoterel TO UETA QPOPOV OATOTEAEGUOTO TOV OLOKOTEICMV

dpacTNPLOTNTO®V Kol TO UETA OpwV KEPSOC 1 (NI TOV TPOEKLYE OO TNV UTOTIUNGT Kot dtdbeon

TOV OTOLXEI®V TOL &vePYNTIKOV mov &xovv ta&ivoundel g kateyoueva mpog noinon (PAéme kot

onueioon 7).

Ol YyVOOTOMOINGEL; OlOKOTEICMY OPACTNPLOTATOV TNG OVLYKPITIKNG TEPLOdOL TePAapUPfavouy
YVOGTOTOINGELS Y10, TPOYEVESTEPEG TEPLOdOVG oL mapovcidlovtar otig Owovoukég Kataotdoelg
MOTE Ol YVOOTOTOMGELS Vo oyeTilovTal e OAEG TIC EKUETAAAEVGELG TOV £YOVV dlaKOTEl HEYPL TNV
nuepounvia Tov AENG TS TEAEVTOLAC TEPLOOOVL TOV TAPOVGLALETAL. XTNV TEPIMTOON KATA TNV oMol
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dpacTnploTnTEG MPonyovueva tasvounuéveg og dtokoneiceg Bempodvial mTAéov cuveyl{OUeVEG, Ol
YV®OGTOMOLNGELS TPONYOVUEV®V TEPLOd®V Tpocapuodlovtal avAaroya.

4.23 Képdn avé petoy

Ta Bacikd képdn ava petoyn (KAM) vrmoroyilovtorl dtapdvrag ta kabapd k€EpdN mov avaloyobv
GTOVG UETOYOVS TNG UNTPLKNG €TOLpEinG e TOV HEGO GTAOUIGUEVO aplOd KOWVOV LETOYMV TOV £ivol
oe KukAogpopia katd N Stdpkela kabe €Tovg, €£apdOVTIAG TOV HEGO OPO TOV KOWDV UETOYDV TOV
amoKTONKaV ¢ 101eg PHeToYEG.

Toa petopéva k€pdn avd petoyn vroloyiovtatl dapdvTag T0 Kabupd KEPOOC TOV AmodidETUL OTOVG
LETOYXOVG TNG UNTPIKNG (apov apaipedel 0 TOKOG €Ml TOV LETATPEYIUOV UETOYDV UETE POPWOV) LLE TOV
LHéco oTafopévo aplipd TOV HETOXDV G€ KUKAOQOPia KOTA TN SLAPKELX TOV £TOVG (TPOGAPUOCUEVO
Yo TNV ENIOPACT) TOV ATOUELOVUEVOV HETATPEYILOV LETOYDV).

O péocog otabpiopévog aplBpds TOV KOW®OV UHETOXOV € KLKAOQOpio KOTH TN Ol0pKELD TNG
AOYIOTIKNG TTEPLOOOV KOl Yo OAEC TIG WOPOVGLALOUEVEG AOYIOTIKEG TEPLOSOVE TpocapudleTal yia
yeYovoTa mov £xovv HETOPAAEL TOV aplBud TOV KOWVOV HETOY®V GE KLKAOoQopio ywpic avtiotouyn
petaforn] otovg THpPovG.

4.24 Asrtovpyikoi Topeig

To Awoikntikd Zoppovito ¢ Etaipeiog cuviotd tov KOPLo ANATN EMYEIPNUATIKOV ATOPACE®Y KOl
EAEYYEL TIC ECMTEPIKEG OVAPOPEG YPNUOATOOIKOVOUIKNG TANPOPOPNONG TPOKEILEVOL v, a&loAoYNGEL
v enidoon g Etaipeiag kat tov Opidov kot vo AAPel amopacelg oYeTIKA e TNV KOTOVOUT TOP®V.
H Awixnon €yxetr xabopicel tovg topeic dpaoctnplotTnTog PaCICHEVN GE OVTEG TIC E0MOTEPLKEG
avapopés. To Atoumtikd XZvpPodAlo  ¥pNCIUOTOIEL  JLAPOPETIKA KPLTHPLOL TPOKEIUEVOL V.
a&loroynoel Tig dpactnplotnteg Tov Opilov, ta omoio kol mowkilovv avdaioya pe ™ @Oon kabe
TopE, AapBavovtag VTOYN TOVG EKAGTOTE KIVOVVOLE KOL TIG VTAPYOVGEG TAUELNKES OVAYKEC.

Qg Aertovpykoi topeig g MIG opilovtal ot topeig 6Tovg omoiovg dpactnpromoleitor o Oprog Kot
0ToVG 0moiovg Paciletal T0 ec®TEPIKO GVOTNHA TANPOPOpNGNG Tov Opirov.

[Ipémer va onpelwbel 611 AOYy® TV Kprtnpiowv cvvabdpolong Kot TG UONS TOV dPACSTNPLOTHTOV TNG
MIG (buyouts kot equity investments) pepikéc amd T Bvyatpikéc mapovotalovv 1 evoéyetal va
moapovcidlovy Tapopoleg enOO0ELG 68 paKpompobespo opilovia, ®g va SpacTnpPlonolovHVINL GTOV
010 KAGdo Kol cvvermg cvvabpoilovial kot wapovoidlovtal oe Evov Asttovpylkd touéa. o v
KOTNYoplomoinon avd Agttovpyikd topéa Exovv Anebei voyn ta e€ng:

e 1 @VUOM TOV TPOIOVIMV KOl VN PECLAOV,

® 0 TOTOG KOTOVOAMTN Y10 TO TPOTOVTO KAl TIG VANPECIEG,

e 01 1é60O0L TOV YPNGLULOTOLOVVTOL Y10 TN VO TOV TPOIOVIMV KOl TOV VINPECIOV,

e 10 vouobBetikd mhaicto, Kat

e 01 &vdgyodueVoL Kivovvol.
And v gpappoyn tov AIIXA 8 mpoékvyav €EL Aettovpyukol Topeic mov Pacilovtal otnv apyf ™g
npocéyylong g Atoiknong. Akorovbwg mapatifevtal ot Aettovpyikoi Topeig Tov Opidov kabdg Kot

ol KOpleg gvomolovpeveg etalpeieg (Bvyoatpikéc Kol cvyyeveic) avd mopovclalOUeEVo AELTOVPYLIKO
TONEN:

o Tpogipa & N'ohaktokopikd (VIVARTIA)

e Meragopés (MIG SHIPPING, ATTICA, MIG AVIATION 1, MIG AVIATION 2,
ATHENIAN ENGINEERING)
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o IIanpogopikn & Tniemkowmvies (SINGULARLOGIC, TOWER TECHNOLOGY)

o  Xpnuotoowkovopikés Ymmpeosiecg (MARFIN INVESTMENT GROUP, MIG AVIATION
HOLDINGS)

o Ynanpeoieg Yyeiog (YT'EIA, MARFIN CAPITAL)

o Etapeieg Iowotikov Keparaiov-Private equity (MIG LEISURE, KETA, MIG LRE
CROATIA, SUNCE, MIG REAL ESTATE (SERBIA), RKB, MIG ENVIRONMENT, MIG
MEDIA).

4.25 Moxkponp60eopo Ileprovorakd Xtowyeio Kateydpeva mpog IModAnon kor Alokomeiceg
ApaoTNpLoTNTES

O Opihog to&ivopel éva poaxpompobecpo otouyeio Tov evepyntTikov N pio opddo oTolyei®V TOV
EVEPYNTIKOD KOl VTOYPEDGE®V G KATEYOUEVO TPOC TMANGY, av 1 oflo Tovg avauévetor va
avaktnOel Katd Kuplo Aoyo pécm d1abeong TOV oTolyElOV Kol Oyl LEG® TNG XPNONG TOVG.

Ot Pacikég Tpoimobéoelg yio va taivoundel éva pokponpo0eco meplovclokd oToryeio | pio opdda
OTOLXEIOV (TEPLOVOLOKDOV KOl VTOYPEDMCE®V) GAV KATEXOUEVO TPOG TMOANGT, €IvVOL TO TEPLOVGLUKS
otowyeio N M oudda va eival dtaBécipa TPog AUEST) TAOANGN GTNV TOPOVGO TOVG KOTAGTAGT, 1 O€
olokANpwon ™¢g mOAnong va e&aptdtal povo amd cvvOnkeg mov givol cvvnOElg KOl TUTIKEG Yia
TOANGELS TETOL®V GTOlYEl®V Kal | TdANoN Ba wpémel va eival e€alpetikd mbav.

Mo va Beopeitor 1 TtoOAnon e&apetikd mhovr Bo TPEMEL voo GLVTPEYOVY COPEVTIKA Ol KATMO1
npovmobécels:

e va VTAPYEL OEGUEVOT TNG AlOIKNONG AVAQOPIKA HE €vo GYXE010 TAOANCNG TOV TEPLOVGLOKDOV
otoyeiov N g opddag,

o va &xel evepyomombel Eva mpoypappa £e0PEONG AYOPAGTH KOl OAOKANPOONG TNG GLVAALAYAG,

e 1 TPooPepOUEVT] TIUN TOANONG Bo Tpémel va €ival G€ AOYIKN OCLGYETICN HE TNV TPEYOVLGO
ayopoio a&la TOV TPOG TAOANGT TEPLOVCLUKDV GTOLYEIOV 1 TNG OLASNG TEPLOVCLAKOV CTOLYEI®V,

o 1 TOANGOMN OVOUEVETOL VO £YEl OAOKANpBOEl EVTOC €VOG £TOVG amd TNV NUEPO TOL TO TEPLOVGLAKO
otolyeio M opddo otolyeiwv taivoundnkav cov KATeEYOUEVO TPOS TMOANGCN €KTOG OPLOUEVOV
egapécemv, Kot

® 0Ol EVEPYEIEC MOV ONOLTEITAL VO YIVOUV TPOKEIPEVOL va. oAokANpmOel T0 6YEd0 mOANoNg Oa
TPEMEL VO KATAGELKVDOLY OTL Ogv glval mhavov va amattnfodv oNUAVTIKEC TPOTOTOINGELS GTO
oy€010 00TE OTL TO GYE010 Ba akvpwBEi.

Apéomg mpv TNV apyikn TaEvOunon Tov GTOLXEIOL TOL EVEPYNTIKOV N TNG opddag otolyeimv Kat
VIOYPEDCEMV MG KATEYOUEVOV TPOG TMANGT TO GTOLYEl0 TOL gvepPyNTIKOV (| OAO Ta oTOlXElD TOV
EVEPYNTIKOD KOl Ol LIOYPEDGELS TOL TEPLAAUPAvVOVTOL GTNV OpAda) amoTindvTal pe Pdaon ta
oyvovta o€ Kabe mepintwon AIIXA.

Toa poxporpdBeopa meplovolakd ototyeia (M o1 OpAdEG TEPLOVGLOKDOV GTOLXEIMV KOl DTOYPEDCEMYV)
oV TOSIVOHOUVTOL GaV KOTEXOUEVO TTPOG TAOANGY OTOTILAOVTOL (HETA TNV apylkn TaSvounon g
avoTép®) otV youniotepn afio peta&d g aiog Tov aVTA EEPOVTAL GTIC OIKOVOUIKES KUTUOTAGELS
Kot TG evhoyng a&iag Tovg peltopévng Katd ta dpeca ££o0da d1abecmnc, Kot o1 TpokHMTTOVGES {NLieg
anmopeimong Kataympohvial 6ta amoteréopata ypnoews. Omoto mbavny avénon tng evioyng a&ilog
oe petayevéatepn omotipunon o Katayopeital oTo OmOTEAEGUOTO XPNOEMS OAAG O)L Yl TOGO
HeYaAdTEPO TNG apyIKa Kataywpndeicac (nuiag aropsioong.

Amd v mpepounvia katd v omoia éva poakpompobecpo otolyeio TOL EvepynTikov (1] TA
pokpompdOeco GTOlYEID TOL EVEPYNTIKODL 7OV TEPIAAUPAVOVTAL G Mo OUAd0 TEPLOVCLOK®DV
OTOLXELMV KAl VTOYPEDCEMV) TAEWVOUEITOL G KATEYOUEVO TPOG TOANGT, dev Aoyilovtal amocsPéoelg
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eni TOV ev AOY® pokporpdfecsumv otoryeiov tov evepyntikov. Katd v 31/12/2015, o Opkog dev
eixe ta&vounocetl poaxpompdBecpo otolyeio TOL eveEPYNTIKOV 1 OpAdeg O1abecng otolyeiwv TOL
EVePYNTIKOD 6NV gv AOY® Katnyopia.

5 YHMANTIKEX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H obdvtaén tov Owovoukdv Kataotdoewv cOopeova pe to Atedvy Ilpotomo XpnpatoolKovoulKng
Avagpopdc (AIIXA) anattel and ™ Aloiknon tov oYNUATICHO KPIGE®VY, EKTIUCE®V Kol VToBEGE®MV
ol omoieg emmpedlovv Ta GTOLYEID TOV EVEPYNTIKOD KOl TIG VTOYPEMGELS, TIG YVIOGTOTOGELS TOV
EVOEYOUEVOV OTMOITNCE®Y KOl VLTOYPEDCE®Y KOO®MC Kol to €o00da kot €E0d00 KATA TIC
napovolalopeveg mepltodovs. Ta mpaypotikd amotedécpato evogyetal va dlopépovy and ovTé TOv
gxouv ektiunBel. O extiunoelg xal ot kpicelg Pacifovial otnv eunelpio 10V TOPEAOOVTOG KOl GE
GALOVC TAPAYOVTES, CUUTEPIAAUPAVOUEVOV KOl TOV TPOGIOKIDOV Y10, LEAAOVTIKA YEYOVOTA T OOl
Bewpovvtol AoYIKE GTIG CVYKEKPIUEVES cLVONKES, evd gmavagloloyohvial cuveydg Pacel OLOV ToOV
dabécipuv TANPOPOPLOV.

Ot Baoikég eKTIUNOELC KoL KpioeELg Tov avaeépovtal oe dedopuéva n eEEMEN TV omoiwv Bo uropovoe
vo ennpedoel to Kovovila tov Otkovoukdv Koataotdoewv tovg enmdpevoug 12 punveg kot £xovv g

e€ic:
5.1 Kpioeg

Ot Baoikég kpioeglg mov mpaypotonolel n Atoiknon tov Opilov (exTdg TOV KpiGE®V TOV GLVIELOVTAL
LE EKTIUNGELS OV TapoLGlalovTal otV onueimon 5.2) Kol Tov €YoV TNV oNUavTIKOTEPN ENMIdpaoN
ota Tocd mov avayvopiloval otig Owovopkéc Kataotdoeic oyxetiCovtal kupimg pe:

Ta&vépnon Xpnpotootkovopk@dv Méocwv

Ot AoyioTikég apyéc mov epapudlel o Opthog amattobv v ta&vouncn Tov YP1UOTOOIKOVOUIK®V
OTOLXEIOMV TOVL EVEPYNTIKOD KOl TOV VLTOYPEMCEMV, KOUTO TNV OATOKTNGT TOVG, GE OlLOPOPETIKEC
Katnyopieg:

e  XpNUOTOOWKOVOKA HECH KOTEYOUEVA YO EUTOPIKOVG OKOMOVG. XTnV Koatnyopio ovtm
€VTAoGOVTOL 01 EMEVOVCELS KAl TO TAPAY®OYH TOV SNULOVPYOVVTUL KVPIWG LE OKOTO TNV eNiTELEN
BpayvrpdBecpov képdovg.

e  XPNUOTOOIKOVOUIKG GTOlXElDl TOV EVEPYNTIKOV KOl VTOXPEDGEL; o€ €vAoyn aio péom TV
amoteieopatov. H tagivounon pag emévovong otnyv kotnyopia avtr, e£aptdtatl ond tov Tpomo
oV amoTiud 1M Atolknom TV amodoTikoTNnTo Kol Tov Kivdvvo g emévdvong. 'Etol, ommv
KOTNyopio avT €VIACGOVINL KOl ETEVOVGELS MOV OEV OVAKOVV GTO EUTOPIKO YOPTOPLAGKLO
OAAGQ GTO YOPTOPULAAKLO ETMLYEIPNUATIKOV GUUUETOYMV KOl TOPAKOAOVOOVLVTOL ECMOTEPLKA,
COLP®VO LE TN oTpoTNYIKN Tov Opidov, oty evAoyn aia Tovg.

o  XpNUOTOOIKOVOUIKA oTolelor Tov evepyntikod dtakpatovpeve otn ANEN tovg. Eivar pn
TOPAy®YO YPNUATOOIKOVOULKE GTOLYELD TOV EVEPYNTIKOV UE KABOPIGUEVEC 1] TPOGOLOPIGUEVEG
TANpoPEC Kot kaBopiopévn ANEn, yio Ta omoia  Atoiknon tov Opilov €xel v mpdbeon Kat
duvaTtoéHTNTO VO T dlaKpaTioel Péypt T AMEN TovG.

e  XpNUATOOKOVOUKA oTolyelo Tov  evepyntkod dwabéowo mpog moAnon. Eivar ta
YPNUOTOOIKOVOULKE OTOlXElD TOV €VEPYNTIKOV 7OV 1 Al0iKNom &KTIUG OTL €V UTOPOVV V.
ta&ivounfovv ce kdmola and Tig Tpoavapepbeioeg katnyopiec.

5.2 Extipfoeig kat Yro0éoerg

YuyKeKpLHéEVE Tocd mov mepthapupfavovtar 1 exnpedlovv tig Owovouikég Kataotaoelg kabog kot tig

OYETIKEG YVMOOTOTOINGELS EKTIUMVTOL, OTAITOVTOS TOV CYNUOTIGUO vToBécewv oyetikd pe aleg M
oVVONKEC o1l omoieg dev €ivarl dvvatdv va eival yvootég pe Pefatdotnta Katd v mepiodo cHvVTAENC
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tov Owovopkov Kotootdoemv. Mio Aoyiotikny extiunon Oewpeitor onpavtiky otoav  givat
ONUOVTIKN Y10 TNV XPNHUOTOOIKOVOUIKY] KATAGTACN KOl To AnoTEAEGHOTO TOV Opidlov Kol amaltel Tig
Mo OVGKOAEC, VTOKEIUEVIKEG N mepimAokeg Kpioeglg g Atoiknong. O Opthog a&loroyel tétoleg
EKTIUNGELS o€ cuveyn Pdon, Pacilopuevog 6Ta amoTEAEGLATA TOV TOPEAOOVTOG KAl oTNV EUmeELpia, GE
OVOKEYELC HE ELO0IKOVG, O€ TACGELWS Kol o€ GAlec peBOdovg ol omoieg Bewpobvtol AOYIKEG OTIC
OVYKEKPIUEVEG oLVONKEG, OTMG €mMioNG KAl TIC TPOPAEYEIS GYETIKA LE TO TAOG OVTA EVOEYETAL VA
aALa&ovv 6To PHEALOV.

(1) Xvvevoosig Emysipiosmv

Katd v apyikn avayvopion to otolyeio. Tov &vePYNTIKOV KoBMC Kol Ol LIOYPEDGELS TNG
ATOKTOUEVNG eMyeipnong cvunepliopufavovtor otig evomoinuéveg Owovoulkég Kataotdoelg otig
gvhoyeg a&ieg Tovc. Katd v emuétpnon tov e0Aoyov aéldv, N Aloiknon ypNolILOTOlEl EKTIUAOELS
OYETIKA HE TIG UEAAOVTIKEG TOUELOKEG POEG, MGTOGO TO TPUAYUOTIKA OTOTEAECUATO EVOEYETAL VO
da@épovv. OToadNTOTE AALAY] OTNV EMUETPTON UETE TNV OPYLKY avayvaplon Bo emmpedoel v
empétpnon ¢ vrepaliog. AENTOUEPEIE TOV  OMOKTOUEVOV OTOLEl®V  €veEPYNTIKOD KoL
VTOYPEDCEMV OVOAVOVTAL GTT onpeimon 6.

(2) 'Eheyyor Amopcioong Ynepaliog kar Avimv Xrtoryeiov tov Evepyntikov pe Amepropiotn
Qoeéhpn Zon

O Opihog dievepyel Tov oyeTikd €heyyo amopeimong g vrepatiog Kol T®V GVAOV GTolXEl®V TOV
eEVEPYNTIKOD pe ameploplotn didpkelo (®NG mov €yovv TpokKOLYEL amd Bvyatpikég Kol cvyyeveic,
TOVAAYLOTOV GE €TNGL0 PAom 1 Kol OToTE LIAPYEL £VOELEN YO OMOUEIMOT), COUPOVA LE TIG OLATAEELS
tov AAIl 36. Ilpoxeipévov va dwamictmbel av ocvvipéyovv Adyor amopeioong, omaiteitar o
VTOAOYIGUOG TG adiag ypnong kot g evioyng a&iog UEIOUEVNG KATA TO KOGTOG TMOANGNG NG
EMYEIPNUOATIKNG Lovadac. Zuvnbmc, xpnotporotovvtal ot péBodot mapovoug a&log TAUEIONKOV podV,
N amotipnon Pdacel dEIKTOV OUOEWMYV GUVOAAAYDV 1 EMXEPNCEDOV TOV OSLOTPAYUOTEVOVTOL GE
gvepyod ayopd kol m ypnpatiotnplokny tiun. o v eeappoyn tov ocvykekpipuévov pedodov, m
Atoiknon amotteitol va yPMNOLUOTONGEL GTOYElD OTWG EKTILAOUEVY] HEAALOVTIKT KEPSOQOPIO TNG
OuyaTpikng, emyEPNUATIKA oYEdl0 KOOMG Kot oTotyeia TG ayopdc, OTMG eMTOKLN KA. (TEPALTEP®
nAnpoeopiec otig onuewoelg 10 & 38 tov Owovopikov Kataotdoewmv).

(3) Amopeioon Eveoopatov Hayiov

Ta evoopoto mdylo ctoryeion EAEYYOVTIAL Y10 CKOTOVG AMOUEI®ONG OTAV YEYOVOTA N OAAAYEG OTIG
ovvOnkeg vrodnidvouv 6t M Aoyiotikh tovg afio pmopei va pnv eival avoaktiowun. o tov
VIOAOYIGUO TNG a&lag AOYm ypnong M Aloiknomn eKTIHE TG UEAAOVTIKEG TAUELOKEG POEC Omd TO
MEPLOVGLOKO OTOEI0 N TNV HOVAdN TOPELOKNG PONG Kol EMAEYEL TOV KATAAANAO GLVTEAESTN
TPpoe&OPANONG Y10 Vo VTOAOYIGEL TNV TapoVGa a&id TOV HEAAOVTIKOV TAUEINKDYV PODV (TEPUTEP®
TANpoQoOpiec otn onpeioon 9).

4) Qoéhpn Zon AnocBéorpmv 1oy eiov

H Awixnon e&etalel tic oeéhipeg (méC TOV anOGPECIUOV GTOLYEIMV TOVL EVEPYNTIKOV ©& KAOE
etnolo  mepiodo avagopdc. Tnv 31/12/2015 n  Awiknon exktipd 6Tt ot weéiueg Cwéc
OVTITPOGOTEVOVV TNV OVAUEVOUEVT] XPNOILOTNTA TOV GTOLXEIOV TOV EVEPYNTLKOV.

(5) Extipnon Evroyng Afiog Xpnpuatootkovopitk®@v Mécwv

O vmroAoylopdc ™G €0A0YNG aélag TOV YPNUATOOIKOVOUIK®MV OTOLXEI®V TOL EVEPYNTIKOD Kol
ToONTIKOV Yo Ta omoio. OEV VEAPYOLV ONUOGIEVUEVES TIUEG OYOpPAS, OMOLTEL TN YPMNOLHOTOinom
CUYKEKPIUEV®V TEYVIK®V ekTipnong. O vwoloyiopog g evroyng aéiog Tovg amattel S10QOpOV ELBOV
ekTIUNoels. Ot onUOvVTIKOTEPEG aQOPOVY GTNV EKTIUNGT TOV S10pdpv KIvdHVOV GTOLG 0MOi0vC
VTOKELTOL TO PEGO, OMMG EMIYEIPNUOTIKOG KivOuVog, KivOuvog peuoTtdTNTag KTA., KOL GTNV EKTIUNON
TOV UEALOVTIKAOV TPOOTTIKOV KEPOOPOPING EMIYELPNOEMV GE MEPIMTMOON OUTOTIUNONG GUUUETOYIKDV
TitTA@V.
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(6) Amopeioon Xpnpoatootkovoptk®v Méocwov

O Ophog akolovBel tic 0dnyieg Tov AAIL 39 yia tov éleyyo amopeinong g a&log Tov enevdvoeEdY
TOV OV EVIAGGOVTAL GTO TESI0 EQAPUOYNG TOL €V AOY® [Ipotumov evd Yo 6Aa Ta vrdrouta ctotyeia
ToV evepyNTKoL gpapuolovtorl ot anattnoelg tov AAIL 36. Katd tov mpocsdiopioud tov moTe pio
emévovon €xel vootel anmopsioon g aiag g o Outhog extipd, poll pe aGAAoVg TapdyovTEeS, N
dldpkelo 1 TNV €ktoom mov 1 evioyn aéla pag emévévong eival xaunAoTepn ToL KOGTOVG, YEYOVOG
70 omoio umopel vo amoteAécel pio OVTIKEIUEVIKN €vOelEn OmMOUEi®ONS, TNV (PNUOTOOLKOVOUIKN
Blooipotnta Kot Tic BpayvnpdBeceg TPOOMTIKES, TIG EMIYEIPNUATIKEG TOMTIKEG, TO WEALOV TNG
emévovong, oovuneplAapfavopéveov mopaydviov ommg m  emidoomn g Propnyoviag Kot TOv
ETYELPTLOTIKOD KAASOV, KOL TIG OAANYEG GTNV TEYVOAOYIO KOl GTIC AEITOVPYIKES KOL YPNUATOSOTIKES
TaUELKES POEG (TepaITEP® TANPOPOPieg oTtnV onpeimon 10).

(7) Extipnon Evhoyng Aéiog lMapaydyov kot AoyieTiki] AvTieTtdOpieng

O Opthog xpMNOIUOTOLEL TO TOPAYDYA YPNUOTOOIKOVOUIKA GTOLYElD Yoo TN Stayeiplon ULag GEPAG
KvoOuveVv 6Tovg omoiovg meptiapfavovtal kivduvotr mov oyetilovtal Le T EMITOKLO, TO CUVAALAYLLO
Kot TG Tiéc tov ayabdv. o tov kaboplopd Hlog OMOTEAECUATIKNG AVTIGTAOUIGTIKNG GYXEOoNG, O
Opthog amatteitor o@eVOg va ONAMGEL TNV GTPATNYIKN TOV Y10 TNV OVTIOTAOUIOT KOl OPETEPOL VO
ekTiunoel 6Tt 1 avtotdbuion Bo eivar amoteleocpatikn koab’ OAn Tt OSudpkelo TOV UEGOVL
avtiotdbuiong (mapayoyov). EmmAéov mANpo@OPNGCN OYETIKA HE TN YPNON TOV TAPAYDYOV
mopéyeTal 6T onpeioon 28.

(8) IIpo6Preyn yia ®épo Ercodonqpatog

H mpofreym yia popo gicodnpatog pe faon 1o AAIL 12 vroroyiletor pe ektipnon tov eOpOV TOL
0o kataPAnOoOV 6TIG PopoLOYIKEG apYEG Kl TEPLAAUPAVEL TOV TPEYOVTA POPO EIGOONUATOS Yo KAOE
¥pNon Kot TpOPAEYn Yo Tovg TPOGHETOVG POPOVG Tov THAVOV VO TPOKVYOLV GE POPOAOYIKOVG
eAEYYOVC.

Ot gtaipeieg Tov Opilov veokewvTal o€ daEopeTikéG vopobesisg poporoyiag elcodnpuatog. ['a tov
GUVOALKO TTPOGOLOPIoUS TG TPOPAEYNC YO POPO E1GO0OMUOTOG OGS Tapovotdletal otnv Katdotaon
Owovoulkng ®éong amoltobvial ONUAVIIKEG EKTIUNGCELG. [0 GLYKEKPIUEVEG GLUVOAAAYEG KOl
VTOAOYIGUOVG, O TPOGIOPIGUOG TNG TEAKNG (oporoyiag eivar aPféPatog. O Ourog avayvmpilet
VIOYPEDOCELS Y10 TPOPAETOLEVA OPOLOYIKA {NTHHATO LE PBAGT VTOAOYIGLOVE Yo TO KOTA TOGo Oa
TpokVYeL EMmPOcOeTn poporoyic. OTov TO TEAIKO POPOAOYIKO AMOTEAEGHOA AVTOV TOV {NTNUATOV
OlapéPEL 0O TO WOGH MOV €XEL OPYLKE ovayvoplotel ot dtapopég eanpedlovv v wpoPreyn yia
POPO €100ONUATOC KOl Yl avaPaidlopuevn @opoAroyio otnv meEPiodo mov £ylve O TPOGILOPIGUOG
(mepartépo TAnpogopieg otn onueiwon 42).

(9) Avaparriopeves @oporoyikég Amartinoelg emi Poporoyik@v Znpuiov

Avopailépevn @opoloyikn omaitnon avayvopiletatr yio OAEC TG OYXPTNOLUOTOINTEG POPOAOYIKES
{nuég otov Pabud mov eivar mbBavo ot Ba vmapEovv emopkn @opoAioyntéa kEPOM mov Oa
COUYTMPLOTOVV UE QVTEG TIG popoAoyikég (nuiec. o Tov kabopiopd Tov Vyovg ™G avafarlrlopevng
(QOPOAOYIKNG ATAITIONG TOV UTOPEL VO AVAYVOPLOTEL OTALTOVVTOAL CUAVTIKEG KPIGELS KOl EKTIUAOELG
¢ Atoiknong tov Opilov, ot omoieg facilovtal 6Ta LEALOVTIKA GOPOAOYNTEN KEPOT GE GLVOVAGUO
LE TG UEALOVTIIKEG (QOPOAOYIKEG GTPATNYIKEC OV Ba akoAovOnbovv (mepattépm TANpoPOpieg ot
onueiowon 17).

(10) poPréyerg yia Emoeaieic ATrortiiceig

O Opihog odtevepyel TpoPAEYeElS Yo EMGQAAEIC ATAITHGELS GE GYECT WE GLYKEKPIUEVOLG TEAGTEC,
otav vmapyovv dedopéva 1N evdeifelg ot omoieg katadelkvoovv OTL 1 glompaln NG GYETIKNG
anaitnong 6to cOVOAS NG N katd éva uépog dev eivar mbavn. H Atoiknon tov Opilov npofaivel ce
TEPLOOIKN EMAVEKTIUNGON TNG EMAPKELNG TNG TPOPAEYNC GYETIKG WHE TG EMICPUAEIS ATAITNGELS OF
GUVAPTNGT LE TNV TOTOTIKN TNG TOALTIKY Kol Aapufavovtag vroyn ototyeia g Nopikng Yanpeoiog
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tov Opilov, to omoia mpokOITOVV Pdacel emelepynciag 1GTOPIKOV OEdOUEVOV KOl TPOGPATOV
e&eMéemv TV voBécewv mov dtayelpiletal (mepattépw TAnpoopieg ot onueiowon 19).

(11) Apépon 'Expacn Exkpepov Enidoikov YroOécemv

O Opihog e&etalel 11 ekkpepeic dkootikéc vmobéoelg oe kabe muepounvio ovaeopag TOV
Owovoukov Katactdoswv kol tpoywpel oe devépyela mpoPAéyemv yio enidikeg vrobéoelg Katd
tov Opikov, Pdocel otoyeimv and 1 Nopikn Yznpeocio tov Opidov Kot tov cvvepyaldpevov
SIKNYOPIKDV YPOUPEIOV, TO 0TOid TPOKVTTOVY BAcEL TOV TPpocpatmV e&eliemv TV VIoBEcE®Y TOV
dtayetpiCovtor (BA. onueimon 48.3).

(12) HpoPreyn yra Arolnpioon [pocomikod

To vyog t¢g mpoPreyne yio amolnuioon mpocwmikoy Paciletol oe avoAloyloTikn peiétn. H
oVAAOYIOTIKY HEAETT TEPAAUPAVEL TNV GTOLYELOOETNON TOPASOYDV GYETIKOV HE TO TPOeEOPANTIKS
EMTOKLO, TO TOC00TO avENoNG TV apolfov tov gpyalopévov, tnv avénon tov Oeiktn TIUOV
KOTOVOAMTY KOL TNV  OVOUEVOUEVT evamopévovoo gpyactokn (mn. Ot mapadoyéc mov
YPNOLUOTOLOVVTOL EUTEPLEYOLY SNUavTIKY ofefatdtnta kot 1 Atoiknorn tov Opilov mpofaivel ce
OLVEYN EMOVEKTIUNGT TOVG (TEPALTEP® TANPOQOPieg 61N onpeimon 25).

(13) IIpovmoroyicpoi Zopfacewv Epyov

O Ophoc mpoPaivel oe ekTIUNoELS OGOV 0POopd otV €kfacn cvufdcemv £pyov Kol TOV GLVOALKOD
npovmoroyisévtog cupufatikod k6GTOVG HE PAOT TO OMOI0 TPOKVTTEL TO TOGOGTO OAOKANPOONG.
YT1¢ TEPIMTOGELS MOV TO OamotéAecpa piag cvupfacng £pyov dev eivol eiktd va mpocdloplotel pe
aélomotio (m.y. ot ocvpuPdoeig Epywv Ppiokovtal e apykd otddlo), tote 0 Opihoc mpoPaivel oe
EKTIUNGT TOV OTMOTEAECUATOG OTNV £KTAON 7oL TO avaineBév kdotog mibBavoloyeitor 6T Oa
avaktnbOei, evd 710 KOGTOG OavayvompileTal o©TO OMOTEAEGUATA TNG 7MEPLOOOV GTNV  OmOid
TPOUYLOTOTOLEITAL.

(14) Avantoén Aoyiopikov Mpoypoppdroyv

H avayvopion tov e£6dmv, Tov anodidovtol TNV avantuén AoYIoK®OV Tpoypappdtov Tov Opilov,
®¢ Gvho otolyeio TOV €vePYNTIKOV, Tpayupatomoleitol poévo dtav eivar mbavd 0Tl Ta pHEALOVTIKA
OIKOVOIKG 0QEAT Tov Ba mpokdyouv and Ta Guia ctolyeio Tov evepyntikov Ba ewopedhcovy otV
emyeipnon. LNV eKTiUNoN TOV UEALOVIIK®V OIKOVOUIK®OV opeA®v o Ouilog cvvumoroyilel tnv
TEYVIKY OLVATOTNTO Vo OAoKANpwOel 10 ALAO GTOLYEl0 TOL EVEPYNTIKOD TPOKEWWEVOL QVLTO V.
dwatebel mpog mdANoN 1 ¥pNo™M, TNV VIAPEN Ayopds Yo TO TPOIdV IOV TaPAYEL TO VA0 GTOLYXEID TOV
evepynTiKov M, av TPOKELTAL Vo Xpnoiponoinbel ecotepikd, ™ ypNoHdTNTO TOL dLAOV GTOLYXEIOV
TOV €veEPYNTIKOVL KaBMDG Kat T dvvatdtnta a&ldmiotng HETpnong tov e£6dmv mov 0o anodobodv cto
VA0 GTOLYEIO TOV EVEPYNTIKOV KOTA TN SLAPKELX TNG AVATTLENG TOV.

(15) Evogyopeva Xtoryeia Tov Evepyntikov kol Evogyopeveg Ynoypedoerg

O Opihog gumdéketal oe dKOOTIKEG OLEKOIKNGEL Kol amol{NUidoel Kotd T ovviOn mopeia Tov
epyaciadv tov. H Atoiknon kpiver 611 omolodnmote drokavovicuoi dev Ba ennpéalov onpuoviikd tmv
otkovopikn 0éom tov Opidkov v 31/12/2015. IMapdra ovtd, o KAOOPIGUOS TOV EVOEYOUEVOV
VIOYPEDOEMV TOV OYeTiovTol UE TIC OKAOTIKEG OLEKOIKNGELS KOl TIC ORNOLTNCELS &ival o
TOAVTTAOKN dtadikacio mov meptlapfdvel Kpioelg OYeTIKA pe TG TOAVEG GULVETELES KAl TIg
dlepunvelec GYETIKG WPE TOVC VOUOLG KOl TOVG KOvOoVioUous. MetafoAég oTic kpioelc N oTIg
dlepunveieg eivatl mBavo vo odNyNcovy Ge i avENon 1N Lo LELMGT TOV EVOEXOUEVOV VTOYPEDCEMV
tov Opidlov 610 PéArov (Tepattépm TAnpopopieg otn onueiwon 48).

(16) Ta&wopnon preboocov

Katd v gpappoyn tov anartnoemv tov AAIL 17 avagopikd pe v ta&vounon tov picbocemv,
VIAPYOVV TMEPMTMOOEL OOV Wio. GLVOAAOYY O€V €ival TAVIO GUUTEPACUOATIKTY. XTI TEPUTTMOELG
avTEG M Aloiknon KAVEL ¥ProT EKTIUCEMY TPOKEIUEVOD VO TPOGdlopicel av pia picbwon petapépet
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0LGLOOTIKG OAOVG TOVG KIVOOLVOLG KOl TIG ®@EAElEG NG 10toktnoiag amd tov pebmtn otov
eKpefmTy.

(17) Ynoypewoseis ap. 100 N.4172/2013 — «Claw-Back» kar «Rebate» tov opidov YI'EIA
A6 tov lovho 2013 téOnkav og epappoyn, copupmva pe to apbpo 100 tov v.4172/2013, ta e€ng:

o) o unyoviopdg ovtopatng emotpoeng (Claw-back) damavdv voonlieiog, Ol0yVOCTIKOV
efetdoemv Kal puoikodepamneiog.

B) n xobiépmon KAPLOKOOLUEVOL TOGOGTOV &ml Tv oeelhdv Ttov EOIIYY yio voonkeia,
dtoyvmotikée eEetdoelg Kol @Quolkobepameie TOV  ACQOAICUEVOV  TOV  TPOC  TOVG
ovpupepinuévovg pe tov EOIYY wdidteg mapdyovg ToV ®G AVe LANPECIOV VYEING, VTEP TOL
Opyavicuob og emotpopn (Rebate) yia kébe unva.

Adyo un yvootonoinong and misvpdc tov EOIIYY o6Awv tov mopapétpov (KAAOOV Kol KAVIKOV
Eeywplotd) ol omoieg pumopovv a&ldmoTe vo. 00N yNooLVY GE aKPIP] TPOcdoPIGUO TOV AVTIGTOL(®V
TOGAOV OAAG KOl U1 OAOKANP®ONG TOL EAEYYOV Kol EKKAOAPIoNG TOV VTOBOA®Y 6A0V TOL KAGOOL
TOV WIOTIKOV KAWVIKOV yio To 2013, dev glvatl eiktn péypt 6TIYUNS 1 aKp1P¢ TOGOTIKOTOINGT TOV
npovToroyiopov Kat Tov claw-back mov avtictoiyel o kabe kAwvikn tov opidov YI'EIA. Eniong, Oa
npénel va dlevkpivicbel 6Tt T teMKkd mood tov Claw-back yio to 2014 xat 2015 Oa mpokvyovv
€POGOV eleyyBolV Kol ot VTOPOAEG TOV GLVOLOL TOV AVOPEPOLEVOV ETOV KUl TEAKNOG EMKLP®OOVV
ano tov EOIIYY.

O ouwrhog YI'EIA éyetl mpofel oe vroroyiopd tov Claw-back kot tov Rebate amnd tmv évapén toydog
TOV AToQAcE®V EMPOPOVOVTOS AVTIGTOLYO TO OLKOVOULKE TOV OMOTEAECUATH. ZVYKEKPLUEVA, £YEL
anmopgldoel T1g analtnoelg and tov EOIIYY meptodov 01/01/2013-31/12/2015 pe to mocsd tov € 67,5
EK. TWEPIMOV G OmMOTEAECUA TNG €QapUoyng tov apbpov 100 map.5 tov N.4172/2013 (OEK A
167/23.07.2013) kol TOV LETAYEVECTEP®V CYETIKMDYV VITOVPYIKOV OTOPACEDV.

6 XYNENQXEIX EIIXEIPHXEQN KAI AIIOKTHXEIX MH EAEI'XOYXIQN
XYMMETOXQN

6.1 Metafoin] o€ un eAEyY0V6ES GUVUUETOYEG E€VTOG TNG £TNOGLOG mMEPLOdOV mov £Ange TNV
31/12/2015

o Evtég tov lov tpiunqvov 2015, n EVEREST mpoydpnce otnv efayopd mpocsHetov m1060GTOD
13,50% o1n Buyatpikn tov opidov VIVARTIA, A.OPEPHY A.E. EIAQN AIATPO®HZY évavtt €
40 yuh., SLOLOPPOVOVTOG TO GLVOAIKO TOGOGTO cLUUeTOyNG Tov opidov VIVARTIA omnv
avotépo Buyatpikn o 73%. Ano v avotép® cvvailayn tpoékvye vrepasio vyovg € 6 Y.,
n omoio Swaypagnke amevbeiog ota 0t kKepdAioaio tov opirov VIVARTIA, o¢ amotéiecua
aVENGTG TOGOGTOD GUUUETOYNG GE VOIGTAUEVT By TpIKY.

e EmnpdcHeta, evtog tov 3ov tpipnvov 2015, 1 KATXEAHY XYMMETOXQON A.E. €gaydpace
T0 voAgwmdpevo 10cooto 27% g A.OPEPHE A.E. EIAQN ATIATPO®HE évavtt € 43 yiA., pe
armotéhecpa 1o 100% 1tng oavotépem OBuyatpikig vo Katéyetor amd etoipeieg Tov opiiov
VIVARTIA. And v avotépo cuvoAilayn mpoékvye apvntikn vrepadia vyovg € 29 yik., 1
omoia Otaypdenke amevbeiog oto 1010 keediaia tov opidov VIVARTIA, wg amotéhecpa
aVENGNG TOGOGTOD GUUUETOYNG GE VOIGTAUEVT BuyaTpLKY.

e  Evtdg tov Maptiov tov 2015, n HAIOYIIOAH A.E. EIAQON AIATPOOHYX mpoywpnoe otnv
egayopd mocootod 4,5% 1ng OBvyoatpikng tov opidov VIVARTIA, TAYDPAAA A.E. EIAQN

ATATPO®HZ évavtt € 3 yih., pe anotéheocpa o opthog VIVARTIA va katéyel miéov to 100%
™m¢g avotépo Ovyatpikng. H vrepalio amd tn ovykekpipuévn ocvvarioyn, OGyovg € 3 yd.,
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dwaypapnke amevbeiog ota 1010 kepdiata tov opidov VIVARTIA, og amotélecpo avénomng
MOGOGTOV GE VOLOTAREVN BVYATPlkn. TN GLVEYELN, KOl MG ATOTEAEGO TNG CUYYDOVEVONG TNG
FAYDAAA A.E. EIAQON ATATPO®HE pe tig etapeiecg HPAKAEIO A.E EIAQN AIATPO®OHE,
ANTQONIOX API'YPOIIOYAOX & XIA E.E. xar HAIOYIIOAH A.E. EIAQN AIATPO®HZX
TPoéKVYe TOGOoTO petoynoiog ot véa gtapeia 0,6% 1o omoio v 31/12/2015 eEayopdotnke
and 1N Bvyatpikn tov opidov VIVARTIA, KATEXEAHY ZYMMETOXQN A.E. évavtt € 2 yl.
H vrepaio mov mpoékvye, Dyovg € 2 yid. dStaypapnke angvbeiog ota idta kKEQPAAALo Tov opilov
VIVARTIA, o¢ anotélecpa a0EnNong T060GTOO GUUUETOYNS OE VOIOTAUEVT BuyaTplky.

e Evtdg tov 20v tpyunvov 2015, 1 A.OPEPHX A.E. EIAQN AIATPO®HY mpoyopnoe otnv
e&ayopd mocootov 22,50% 1ng Ovyatpikng tov opidov VIVARTIA, ' MAATEZOIIOYAQOX
A.E. EIAQN ATATPO®HZ, évavtt € 20 yh., pe anotérespa 1o 100% g avotépo Buyatpikng
vo, kotéyetol and etaipeieg Tov opidov VIVARTIA. Amo v avotépm cuvaAlay TPoEkvye
vrepaéia dVyovg € 7 yih., m omoia JSwaypdenke amevleiag ota 1d KePAAOLL TOV OUiAOV
VIVARTIA, o¢ anmotélecpa a0Enong To6oGToO 6€ VOIGTALEVT BuyaTpiky.

e Evtdg 100 20V tpunvov 2015, n IIAEZTEPIA A.E. EIENAYZEQN EXTIAXEQY &
SYMMETOXQN zmpoympnoe otnv e&ayopd emmnpdchetov mocoostov 30% g Bvyatpikng tov
opidov VIVARTIA, PESTO A.E. EIAQN AIATPOOHZX, évavtt mocod € 86 yih. Amd v
avOTEP® CVVOAAOYN Tpoékvye vrepa&ia Vyovg € 25 Y., n omoia daypdenke anevbeiag ota
0t kepdiato tov opidov VIVARTIA, g amotéhecpo avéNong mOGOGTOV GULUUETOYNG GE
VOLOTAREVN BLYATPIKY.

e  Evtdg tov 200 tprunvov 2015, ot GOODY’S kot HELLENIC FOOD INVESTMENTS A.E.
mpoympnoav oe avénoelg kepaiaiov wpog T Buyatpikéc etaipeieg tov opidov VIVARTIA, W
ENIXEIPHXEIYX EEXTIAZEQX A.E. kot EXTIATOPIA ITATPQN A.E., vyovg € 1.000 yh. kot €
240 yik., avtioToryo, x®Pig TN GLUUETOYN TOV UETOYOV peloyneiog. Qg andppole TOV OVOTEP®
GVVOALAYDV, TO GLVOAIKO T0G0oTO Tov opilov VIVARTIA avépyetar oe 88,96% wat 40,95%,
avticTouyo.

e [lapdAinio, evidég tov 4ov tpunvov 2015, n GOODY’S, mpoéPrn oe efayopd m0ocOGTOV
ovpupetoyng 8,2% otv Bvyatpikn tov opilov VIVARTIA, W EINIXEIPHXEIYX EXTIAZEQX
A.E. évavtt undevikov tpunpatoc (€ 1). And v aveotépo ocvvailayn mpoékvye vrepoio
vyovug € 68 ylh. n omoia daypaonke amevbeiog ota 1d1a kepdiaio Tov opilov VIVARTIA, wg
amoTéAEG O AOENONG TOGOGTOD GUUUETOYNG GE VPLGTAUEVT BuyaTPIKT.

e Evtdg tov 20v tpunvov 2015, n GOODY’S mpoydpnoe otnv omdOKTINGCN TOL VTOAETOUEVOL
19,07% g Ovyatpiknc tov opihov VIVARTIA, AOGHNAIKA KA®EZAXAPOIIAAXTEIA
A.E.B.E. évavtt undevikov tipuquotog (€ 1). And v avotépo cuvailayn mpoékvye vaepaia
vyovg € 79 yih., n omola dtaypdoenke anevbeiag ota idta keedhata Tov opilov VIVARTIA, wg
amoTELEG O AVENONG TOGOGTOV GE VPLGTAUEVT] BLYATPIKT.

e Evtég tov 3o0v tpiunvov 2015, 1 GOODY’S mpoydpnce oe av&Ncelg Ke@araiov mPog Tig
Ovyatpikég EXTIATOPIA TIAAAHNHX A.E. kot KA®EXTIATOPIA EMIIOPIKQN
KENTPQN A.E. dyovg € 571 yik. ko € 20 yiA. avrtictolyo, S10Tnp®OVTOG TO TOGOGTO TOL
opidov VIVARTIA «at otic dvo gtapeieg oto 100%.

e Evtég tov 3ov tpuurvov 2015, n IIAXTEPIA A.E. EIIENAYXEQN EZTIAZEQYX &
YYMMETOXQN mpoymdpnoe omnv €&ayopd Tov VTOAEMOLEVOV TOGOGTOV 25% NG BuyaTpikng
tov opidov VIVARTIA, GOLDEN PASTA A.E. (mponv EEZTIATOPIA ITAAAIOY ®AAHPOY
A.E.) évavtt undevikov Tipupatog (€ 4). Amo TV avotép® cLVaAAAYn Tpoékvye vmepadio
vyovug € 60 yk., n omoia dwaypaenke anevbeiog ota id10 keediata tov opnilov VIVARTIA, wg
amoTéAEG O 0VENCNG TOGOGTOL GE VELoTANEVT Bvyatpikn. XN ovvéyela, n [TAXTEPIA A.E.
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EINENAYXZEQN EXTIAXEQY & XYMMETOXQN mpoydpncoe o€ Oadoyikés avENGELS
petoykov kepoaiaiov otny katd 100% Bvyatpikn tng, GVVoAKoD mocov € 233 yiA.

e Evtog tov 3ov tpunvov 2015, oroxAnpmOnkav ot av&Noelg HETOYIKOL KeQOAAAIOL OTIg
Ovyatpikég etaipeieg tov opidov VIVARTIA, TEYXH A.E. kot OLYMPIC CATERING A.E.,
vyovg € 235 yih. xar € 1.075 yik. avrtictouya, TG omoieg kdAvye m EVEREST yopic ™
GUUUETOYN TOV UETOX®V UEOYNOI0G. G amdppold TOV OVAOTEP® GUVOALAY®V, TO TOGOGTO TOL
opidov VIVARTIA otig ev Aoym Ouyatpucég avéndnke og 86,79% kat 98,95%, avtictoiya.

e  Evtdg tov 3ov tpunvov 2015, n Bvyatpikn tov opidov VIVARTIA, HPAKAEIO A.E. wpoéfn
oe avénon petoykov kepainiov Byovg € 100 yA. v omoila kKaAvye €§ 0AOKAPOL 1 €miomng
Ovyatpikn tov opidov HAIOYIIOAH A.E., dwatnpdviag 10 6uvoilkd m0ocootd TOL Opiiov
VIVARTIA otnv ev A0y etatpeia og 100%.

e Evtdg tov 4ov tpwunvov 2015 n IMMAXTEPIA A.E. EIIENAYXEQN EXTIAZEQY &
SYMMETOXQN, npoéfn oe e&ayopd tov vwoleimopevov 106ocstov 30% g Buyatpikng tov
opidov VIVARTIA, PRIMAVERA A.E. évavtt ovclaotikd undevikov tipnpatoc (€ 30). Anod
™MV aveTéP® cuvaAlayn mpoékvye vrepatio vyovg € 80 ylh. n omoia daypdapnke oamevbeiog
ota 1010 kepdiata Tov opidov VIVARTIA, ¢ anotélecpo adénong mo606To0 GUUUETOYNG O
VOLOTAREVN BuYATPIKY.

e Evtdg 100 4ov tpwunvov 2015, n IIAEZTEPIA A.E. EINENAYZEQN EXTIAXEQY &
SYMMETOXQN, kaivye €£’ oAokApov v adEnon HeToykol Kepaiaiov tng Buyatpikng Tov
opidov VIVARTIA, XQPOX KOAQNAKIOY A.E. dyovg € 550 yiA., avefalovtag to 1060ooTod
™G TNV gv AOY® etatpeia 610 99,89%.

e  Evtdég tov 4ov tpunvov 2015, 1 GOODY’S cvpueteiye oe avénomn HeToylKov Kepalaiov oTn
Bvyatpikn tov opikov VIVARTIA, HELLENIC FOOD INVESTMENTS A.E. dyovug € 1.000
YA., Y®pig CUUUETOYN TOV UETOX®V peoynoeiog, avePdloviag 10 TOGOGTO TNG GTNV €V AOY®
etopeia oto 61,32%.

e  Evtdg tov 4ov tpunvov 2015, ot etapeieg GOODY’S kot EXTIATOPIA MAAIAKOY A.E.,
ovppeteiyav otnv avénon petoyikod kepaiaiov g Buyatpikng tov opikov VIVARTIA, EZEE
AAMYPOY BOAOY A.E. pe € 951 yih. kot € 41 yk. avtictolyo, yopig TN GLUUETOYN TOV
AOWOV  peTdY®V petoymoeiog. Amd v avotép® OLVOAAAYY, TO GULVOAIKO TOCOGTO TWOV
etalpel@v Tov opidov VIVARTIA otnv avotépo etaipeio avirbe og 66,59%.

e  Evtdég tov 4ov tpunvov 2015, 1 GOODY’S cvupeteiye oe avénoelg kepaiaiov oTig eTapEieg
KADPEZAXAPOIIAAXTEIA MAPINA ZEAX A.E. kot EXTIAXEIX AITAIOY A.E., vyovg € 60
wh. katr € 10 gk, avtiotolya, S10TNPOVING TO GVVOAIKO TOGOGTO OTIG €V AOY® ETALPEIES OTO
100%.

e Tov Mdptio 2015 motomomBnke n avénon petoyikov kepoAioiov g etaipeioag MHTEPA,
dvvaper g and 27/02/2015 andpaong tng Extaktng 'evikng Zvvérevong tov HeETOY®V, TOGOV
€ 7.740 yAh., pe KoTOPOAN LETPNTOV KOl KEQPOAOLOTOiNon amalrtioenv g etaipeiog YIEIA
A.E. Metd v aveotépo cvovoAilayn n ocvppetoyn tov opirov YT'EIA avépyetar oe 99,49%
(31/12/2014 : 99,42%).

o Emumpdobeta, tov Mdaptio 2015 mietomomOnke n avénon petoyikod kepoioiov Tng eraipeiog
AHTQ A.E., dvvauetr g and 27/02/2015 andéeacng g Extaktng I'evikng Zvvérevong tov
petoymv, mocov € 3.410 yik., pe kotoPfoAn petpntdv g etopeiog MHTEPA. Metd
oVYKEKPIUEVN cvvarioyn M coppetoyn tov opirov YI'EIA avépyetar oe 93,65% (31/12/2014:
88,21%).
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o Tov ZemtéuPpro 2015 miotomombnke n avénomn petoykov keeaiaiov g etapeiag HY GEIA
HOSPITAL TIRANA ShA mov &ixe amogaciotei pe tnv omd 05/03/2015 ‘Extaktn [evikn
Yuvéhevon TV UHETOYOV NG etalpeiog katd mocd € 7.986 ylh. pe kepalatomoinomn TV
anartnoeov ¢ untpikng YIEIA A.E. dtutnpdvtog T0 GUVOAIKO TOGOGTO GUUUETOYNG OF
100%.

e Evtég tov evviapnvov 2015 n MIG mpoympnoe ce avénoelg petoyikod kepaiaiov otn MIG
REAL ESTATE (SERBIA) cvvoiikov mocov € 1.388 yiA. ek tov omoiov mocd € 1.000 yiA.
amotédece avénon HeToykoly kepalaiov otn Bvyatpikry tov Opilov, RKB, pe cvvémeia 1o
10c00td ovppetoyns s MIG omnv RKB, pécw g 100% Bvyatpiknc tng MIG REAL ESTATE
(SERBIA), va avélBer oe 83,00% (31/12/2014: 82.92%). And v avetépm cLVOAALYN
npoékvye vrepasio Dyovg € 202 yih., n omoia dtoypdenke amevbeiog ota 1010 KEPAAALO TOV
Opilov, ®G AMOTEAEG LA AVENOTG TOGOGTOD GE VPLOTANEVT BuyaTpiKn.

6.2 Aowtég petaforéic (mornoelg/10pvcelg) evrog TG EeTNoLog mEPLOdov mov €£Ange TV
31/12/2015

e Tmnv 29/01/2015 n MIG mpoéfn ommv kdAvyn mocod € 39.900 yik. g avENONG LETOYIKOV
keparaiov tg ATHENIAN ENGINEERING, dvvaper tng amd 28/01/2015 amdéeaong g
‘Extaktng eviknig Zvvédevong tov HETOY®V, HE GKOTO TNV ATOTANPOUY OOVEWNKAOV TNG
vroypemoemv. Tnv 30/01/2015 kdvoviag ypnHom TOV &v AOY® OEGUEVUEVOV TOUELOKOV
dwabecipwv, n ATHENIAN ENGINEERING npoéfn oe olooyepr €£6@inom tov tpamelikod
BpayvrpdBecpov davelopod tnc.

o Tmv 14/12/2015 n MIG mpoéfn ommv kdAvyn mocod € 27.909 yik. g avENong LETOYIKOV
kepaiaiov g SKYSERV, dvvauer teg and 14/12/2015 andeaong g Extaxtng Ievikng
2OVEALELONG TOV UETOY®V TNG €TALPEiNg HECH KEQAAOLIOTOINGNG amaltioe®Vv Tocov € 27.600
YA, Kot KataBoin petpntdv mocov € 309 yia.

e  Evtdég tov lov e&apnvov 2015 n MIG mpoydpnoe oe avénoelg petoyikod kepaiaiov otn MIG
LEISURE & REAL ESTATE CROATIA cvvoAiwkod mwocov € 40 yh. evd to 20 gEaunvo 2015
MIG LEISURE & REAL ESTATE CROATIA mpoydpnoe oe emotpoer] 6t MIG cuvoiikov
moGov € 572 yk.

e  Evtdg tov 20v g&apnvov 2015, n MIG AVIATION HOLDINGS mpoy®pnce 6€ €XGTPOPN OTN
MIG cvvoAkov mocov € 9.250 yiA.

e Emutiéov, v 29/01/2015, n KATEZEAHY EYMMETOXQN A.E. npoydpnoe otnv e&ayopd
nocootov 100% g EMYPNHX A.E., évavtt mocod vOwyovg € 130 yih. H vmepa&io mov
TPoEKVYE amd TNV &V AOY® cuvailayn, dyovg € 19 yik., angucoviletal 6To GYXETIKO KOVOVLAL T®V
Owovouwkov Kataostdcewv tov opidov VIVARTIA.

e Tmnv 03/04/2015 o 6phog VIVARTIA, péom g Bvyatpikng A.OPEPHX A.E. mpoympnoe otnv
ggayopd mocsoostov 22,50% g E.K.T.E.K. A.E. évavtt mocod € 280 yih. H vmepatio mov
TPoEKVYE amd TNV avatépo e&ayopd vyovg € 24 yik. ameikovileTol 6T0 OYETIKO KOVOLAL TOV
Owkovoukov Kataostdoemv tov opirov VIVARTIA.

e Evtég tov 3ov tpunvov 2015, ot Bvyoarpikéc tov opidov VIVARTIA, EXTIATOPIA
ZAXAPOIIAAXTEIA ANATOAIKHE KPHTHX A.E. ka1t CAPRESE A.E. mpoyopnoav og
UELMOCELG LETOYIKOV KEQAAAIOV UE EMGTPOPT| KEPaAaiov Dyovg € 112 yih. kot € 107 1., ex TV

omoimv mosd cuvolikoh Vyovg € 97 yih. xataPAndnke oTovg petdYOVS peEOYNEiag TOL opilov
VIVARTIA.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod
oeh. 105



M A R Fl N THMEIQZEIL ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAZTAXEQN THX 31"* AEKEMBPIOY 2015

e Téhog, evtdg tov 4ov Tpiunvov 2015, Wpvdnke n Bvyatpikn etapeioc EXTIATOPIA KHOIXIAX
— ITANOPMOY A.E., otnv onoia ocvppetéyel katd 80% n Bvyatpikn tov opidov VIVARTIA,
KADGEZAXAPOIIAAXZTEIA [TAPAAIAX A.E. kot katd 10 WTOLOTO TOG0GTO TPITOG LETOYOG.

6.3 ZXvyyovedoseig Bvyatpikov Opilov

Tnv 31 Askepfpiov 2015 kat pe okomd TN A&1TOLPYIKY BEATIOTOTOINGN KOL TNV EMITEVEN OIKOVOULDV
KAipoxag, eykpiOnkav and tig appuodies apyég ot akoiovdeg cuyymvenoelg etalpeldv tov Opilov pe
Baon Tig dwatatelg Tov apbpov 68 — 770 tov K.N. 2190/1920 xot tov dpbpov 1 — 5 tov N.
2166/1993:

e Xvuyyovevon e KAOGEXTIATOPIA EMIIOPIKOQN KENTPON A.E. pe amoppéenon tov
etapetdv EXTIATOPIA NEPATZIQTIZXAY A.E. xar KAOGEXTIATOPIA NEPATZIQTIZXAX
A.E.

e Yvuyyovevon g OLYMPIC CATERING A.E. pe tnv EVEREST TPOOOAOTIKH A.E.B.E. ne
amoppdPNG™M NG deVTEPNG OO TNV TPAOTY.

e Xvuyyovevon ¢ etopeiag TAYDPAAA A.E. pe amoppéonon tov etaipeidv HPAKAEIO ALE.,
A. APTYPOIIOYAOZ E.E. ka1t HAIOYTIOAH A.E.

e Zvuyyovevon g etopeiag EVERFOOD A.E.E. pe amoppdonon tov stapsiov MEDICAFE
A.E. ka1 ZTOA M. E.IL.E.

e Xvuyyovevon g etonpeiag KATEEAHY XYMMETOXQN A.E. pe amoppdonon g etarpeiog
XMYPNH A.E.

7 ATAKOIIEIZEX APAXTHPIOTHTEX

7.1 Anogpoaon yro dwekonn dpastinprotiitov g ATHENIAN ENGINEERING

To Awikntikd ZvpPodio tg ATHENIAN ENGINEERING pe Bdon v and 21/12/2012
ovvedplocn Tov, anoPacice va Tpofel o0& SOKOTN TOV OPUSTNPLOTHTOV TNG, AQUBOVOUEVOV VTOYT
NG €£EAMENG TOV O1KOVOKAOV Leyedmv g eToipeiog KOl TOV TPOOTTIKMV TNG AYOpPaG.

Ye cuvéyela TG Tapandve andeacng o Opthog evoroinoe katd v 31/12/2015 kot v 31/12/2014
to otolyeio g Katdotaong Owovouikng Oéong tng ATHENIAN ENGINEERING pe ) pébodo
NG OMKNG evomoinomng, eved cvuneptérafe oty Katdotaon AToTeAecUATOV TA ATOTELEGULOTO OO
dlakomeioeg dpactnPlOTNTEG TNG €V AOY® €Talpeiag Yo Tig meptodovg 01/01-31/12/2015 wor 01/01-
31/12/2014, frotl k€pdn mocov € 214 k. kot {nuiég mocsov € 2.023 yik. avtictoya (BA. avaAvTikd
onueioon 7.5).

7.2 lloinon cvppetoync Tov FAI rent-a-jet kar FAI ASSET MANAGEMENT

Tnv 03/07/2015 vreypdon coPLE®Via Y00 TNV TOANGT TOL GLVOLOL TV LETOYDOV Tov Kateiye n MIG
ot etalpeleg FAI rent-a-jet (25.500 petoyéc mov aviiotoryovoav 6 T06ootd 51%) xor FAI ASSET
MANAGEMENT (5.000.001 petoyéc mov avrtictoryovcav ce mocootd 50,00001%) oto péroyo
petoynoiocc AXTMANN HOLDINGS AG kot ce péAn g otkoyevelog Axtmann. XTIC €TNOLEG
Owovoukég Kataotdoelg tng 31/12/2015 ta otoyeion g Koatdotaong Amotelecpudtov tovV &v
AOY® OLYQTPIKOV ETAPEIOV KAODG KOl TO OTOTELEGUO OV TMPOEKVYE amd TNV TMOANGCY, EXOLV
ocvumepAN@Oel 6to KovOVLAL «KEPAN /(Znpieg) LeTd OPpOV 0O JLAKOTEIGES OPUGTNPLOTNTESY.

To ocvvoAkd Tiunpe TG GLVOAAAYNG, CULUTEPIAAUPOVOUEVOL HEPIGUATOG TPOTYOVUEVNS YPNONG,
aviAbe oe € 25,2 ek. g peTpnTd Kol cupueOvHOnKe vo KatafAndel TUNHATIKG v TEAKA E®G TNV
31/12/2015 o Owrog ewoénpae 10 oVVOAO TOL TIUHATOC. H v Adyw cuvariayn cuvEBaiie otn
peimon tov kabapov davetspod tov Opilov MIG kotd 10 OGO TOV dVO BLYATPIKOV ETALPELOY TOL
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avépyoviav ce € 42 ex. H mopandvo TdANcT EVIAGOETOL 6TO TAOIGLO TNG OEONA®UEVIG GTPATNYIKNG
™m¢ MIG ywo otodiokn amoemtévouon amd Un GTPATNYIKNG ONUOCIOG CUUUETOYEG WE TOAPAAANAN
EMKEVIP®MON OTILG KUPLEG OpOaoTNPlOTNTEG UE VLYElG MPOOWMTIKEG Kol OETIKA  OIKOVOULKE
OTOTELEGUOTO, GTOYXEVOVTAG 0T dNpovpyia TpoostiBépevng a&lag yia Tovg petdyovg tov Opilov.

Amd TNV avotépo cvvariayn mpoékvye képdog € 0,2 ek. yio TIc evomompéveg OKoOVOpKEG
Kataotdoelg. To mocsd tov képdovg vroroyicOnke g 1 dtopopd petad Tov TPoidVTOS TNG d1dbeong
NG GUUUETOYNG OTIC MG AV OVYATPIKEG, APAIPOVUEVAOV TOV GYETIKOV e TN cLuvoALayn 00wV, Kot
™G AOYIGTIKNG aélag KOTa TNV nuepounvia Tng TdANGNC.

AvoAvTikd, n Aoyiotikn a&lo tov kabapodv ctotyeiov tov evepyntikod tov FAI rent-a-jet kot FAI

ASSET MANAGEMENT «kotd tv mpepounvia tng mOANoNG mwopovcidlovial 6TovV TopaKATo
nivako:

Aoywotikég afieg kot

Ioaa oe € '000 NV nuepopnvia g
TOMONG

Mn kvKAo@opovvTa GTolyElia EVEPYNTIKOD 70.799
Kvkhopopotvta orotyeio evepyntikod 17.152
Tapeokd Stobécia Kot Tapelkd 160d0vaLo 7.812
XOvoro GTOVY EIMV EVEPYNTIKOD 95.763
MoakponpdOeaieg VIOXPEDTELS 45.106
Bpoyvrpdfeopeg vroypemoetg 21.289
XOVoLo VTOYPEDGEMY 66.395
X9voro 1dimv keparaimv 29.368
Meiov: Mn eAEYY0VOES GUUUETOYES 6.194
1910 KEQGAAOLO ATOIIOUEVE GTOVG LOIOKTNTES THG UNTPIKNG 23.174

AvtioToly o, 0 VTOAOYIGUOG TOV ATOTEAEGUATOS TG GLVOARAYNG avaideTal ®G eENG:

Iood oe € '000 Amotéleopo omo TV

TAOMON
Aoywotuc a&lo tov FAI 23.174
Tiunpo tdAnong peiov tav e£6dwv ddbeong 23.421
Képodog amé tnv tdd¥Anon 247
Avota&vopuncn Aomdv GUVOMKAY £60SMV GYETICOUEVOV IE TIG
dwkoneioeg dpactnplotTeg otny evomompévn Katdotaon (€8]
Amotelecpudtmv
TUVOrKG KEPHOG 0o TNV OGN 246
Kotavepnpéve os:
[dtokTTEG TG UNTPIKNG 246

Mn eAEYYOVGEG GUUUETOXEG -

O Ourog dev evomoinoe katd v 31/12/2015 ta otoyeio g Katdotaong Otkovouikng ®éong tov
FAI rent-a-jet kat FAI ASSET MANAGEMENT, evo cvunepiérafe otnv evomompévn Katdotaon
Amotelecpdtov 10 omotédlecpo amd dloKomeiceg OpACTNPLOTNTEG TOV AVOTEP® ETOLIPELDOV, NTOL
Kk€POOGg amd To amoTérlecpa NG TdANONG Tocov € 0,2 eK. Kol To KEPON TNG dPAGTNPLOTNTAC TOV EV
AOY® etapeldv yio v mepiodo 01/01-03/07/2015 mocov € 3.033 yik. (BA. avalvtikd onpeioon
7.5).

Ynueidvetar 6tt otig etapikég Owovoukég Kataotdoeic, n ev AOyw mdAnon dev €yel kopio
enintoon.
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7.3 loinon cvppetoyns tns SKYSERV

Tnv 18/12/2015 oloxAnpabnke n petaPifacn tov cvvorov tov petoymv T SKYSERV mpog v
SWISSPORT AVIAREPS HELLAS S.A. To tipnpa t¢g cuvoAriayng copemvionke apylkd ce m1oco
€ 18 ex. eved, katoémV oplotikomoinong ¢ kabapng 0éong g SKYSERV katd tv nuepounvia
TOANONG, TO Tiunpa aviAle tedikd o moco € 17,1 ex. 'Emg xat v 31/12/2015 and 10 cuopemvndév
tiunpo €xel ewonpaybei 1o mocd tov € 10 ex. evd 10 vorowmo Ba kataPAnbel oe Tpeig 10OMOGES
ETNO1EG OOGELG.

2tig  emoteg  Owovouwkés Koataotaoelg g 31/12/2015 1o otoyeio ¢ Koatdotaong
Amoteleopdtov tng Bvyatpikng etaipeiog KabmdG Kol TO OMOTEAEGUO TOL TPOEKLYE OTO TNV
TOANGCN, £xovv covuneptAnedel oto kovovAl «Képdn /(Znpieg) petd @oépov oamd dlokoneiceg
dpaoctnprotntes». H petafipacn evidocetor oto miaicia tg dednropévng otpatnyknig e MIG
Y10 GTOOLOKT OTOEMEVOVON OO U1 CTPATNYIKNG ONUACING CUUUETOYEG HE TAPAAANAY ETKEVIPOON
OTIG KUPLEG OpOoTNPLOTNTEG HE OETIKEG TPOOTMTIKEG, GTOYXELOVIAG GTN ONuUovpYyiot TPooTIOEUEVN G
a&log yio Tovg petoyovg tov Opilov.

Ao TV avotépo ocvvadlayn mpoékvye képdog € 11 ek. yio Tig evomompéveg OKOVOULKEG
Kataotdoeilg. To mosd g képdovg vroroyicOnke wg 1 dapopd peta&d 10V TPOidVTOG TNG didbeong
NG CLUUETOYNS OTNV ®OG AV BLYUTPIKT, APULPOVUEVOV TOV GYETIKOV e TN cvvairayn €£6dmv, Kot
NG AOYIOTIKNG a&iag KaTd TV nuepounvia tng TdANGMC.

AvoAvTikd, n Aoytotikn aélo tov kabopdv ctotyeiov tov evepyntikov g SKYSERV «xatd tnv
nuepounvia g TOANONG TopovSLdlovTal GTOV TOPAUKAT® TIVOKL:

AoyoTikég adieg KaTd

Ioadé. e € '000 ™V nuepopnvia g
TAOMONS

Mn kvkAo@opovvTa cTolyEia EVEPYNTIKOD 6.408
Kvkhopopovvta ororyeio evepyntikod 11.716
Tapetokd Stobécyia Kot Tapelkd 160d0vapLo 524
XOvoro GTOV EIMV EVEPYNTIKOD 18.648
MoakponpdOeaieg VIOXPEDTELS 2.669
Bpayvnpdbecpes vroypedoelg 10.456
XOvoLo VTOYPEDGEMY 13.125
X9voro 13imv keparainv 5.523

Meiov: Mn eAEYYOVOES GUUUETOYES

“Id10. KEQALOL0, ATOFIOUEVE GTOVG IOLOKTITEG TG M TPLKIG 5.523

AvtioToly o, 0 VTOAOYIGUOG TOV ATOTEAEGUATOS TNG GLVOARAYNG avaideTal oG eENG:

Iood oe € '000 Amotéleopo 0mo TV

TAOMON
Aoywoticr a&lo g SKYSERV 5.523
Tiunpo tdAnong peiov tav e£6dwv ddbeong 16.505
Képodog amé v tdd¥Anon 10.982
Kartavepnpéva og:
[dtoktTEG TG UNTPIKNG 10.982

Mn eA€yy0VGEG GUUUETOXEG

O Oprog dev evomoince katd tnv 31/12/2015 ta otoryeio g Katdotaong Owovopikng ®éong g
SKYSERYV, evd ocvunepiérafe otnv evomompévn Koatdotaon Anotelecudtov 1o anotélecuo and
dlakomeioeg OpacTNPLOTNTEG TNG OVAOTEP® ETALPEING, NTOL KEPOOG ATd TO ATOTELEGUO TNG TOANGONG
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mocol € 11 ex. kat Tig {nuiég g dpacTnploTNTAS TG €V AOY® gtatpeiag yio Tnv mepiodo 01/01-
18/12/2015 mocov € 8.588 yih. (BA. avaivtikd onpeioon 7.5).

Inuetdvetal 0t otig etapikég Owovoukég Kataotdoelg, and v ev Ady® TOANGT avoyvopioTnKe
{nuid mocov € 5.288 yiA.

7.4 AMrokomeiceg OpaoTNPLOTNTES TNG GCVYKPLTIKNG TEPLOOOV avopopdg (01/01-31/12/2014)

Ta otowyeio tng evomompévng Katdotaong AToteAecudT®V Yo TV GLYKPLTIKY TEPTOd0 OVAPOPAg
(01/01-31/12/2014) éxovv avapopewdei mpokelpévov vo mePIANEOOOV pHOVo ot cuveyllopeveg
dpacTNPLOTNTES. ZTIC dL0KOTEITEG OPACTNPLOTNTES TG GLYKPLTIKNG TEPLOOOV TEPIAALPAVOVTAL:

o 10 anoteAéopata tng ATHENIAN ENGINEERING ywo tnv mepiodo 01/01-31/12/2014 (AOy® g
am6 21/12/2012 andpacng Tov AX Tng v AOY® ETALPELNG Y10 SLOKOTH TOV dPAGTNPLOTHTOV TNG),

e 10 anmoteréopata e MIG REAL ESTATE yio tnv mepiodo 01/01-12/08/2014 (Adyw mdANGNG
v 12/08/2014, n ev Loyo etaipeia evomotlovvtov pe tnv péBodo g xkabapng 0&ong),

e 10 anotedécpata tov FAI rent-a-jet kot FAI ASSET MANAGEMENT vy v mepiodo 01/01-
31/12/2014 (Aoyw moinong v 03/07/2015), kot

e 10 anoterécpata g SKYSERV vy tnv mepiodo 01/01-31/12/2014 (AOy® moOAnong v
18/12/2015).

7.5 KaOapd anoteréopoto Opirov amwd 010K0TEIGES OPAGTNPLOTNTES

Ta kaBapd amoteréopata tov Opilov amd drokomeiceg dpacTnPlOTNTES Yo TG mePLodovg 01/01-
31/12/2015 xot 01/01-31/12/2014 avardovial o¢ eENG:

Iood. o¢ € '000 01/01-31/12/2015 01/01-31/12/2014
Etapicg
Metogopis Zovoro Metogopis IioTikdY Zovoro
Kepohraiov

TMwMoelg 63.509 63.509 94.114 - 94.114
Koéotog noinbéviov (56.892) (56.892) (90.240) - (90.240)
Mukto képdog 6.617 6.617 3.874 - 3.874
"E&oda droiknong (5.529) (5.529) (7.919) - (7.919)
"E&oda d1GHeomg (436) (436) (946) - (946)
Aowmd £60d0 eKpPETAAAEVONG 1.431 1.431 17.200 - 17.200
Aowd £€0da expeTtdAhevong (1.518) (1.518) (17.675) - (17.675)
Aoud yp1HOTOOIKOVOLKE ATOTEAEGHLOTA (1.818) (1.818) (4.425) - (4.425)
Xpnuotookovoutkd £oda (1.286) (1.286) (4.362) - (4.362)
XPNUOTOOIKOVOLIKE £5030 66 66 185 - 185

Képdn/(Znuég) amd ouyyeveis EmyEPNOELS EVOTOLOVIEVES JLE TI|

nébodo g kabapng Béong 390 590
Képdn/(Znmiéc) mpo 9opmv amd draxoneices dpastnproTnTes (2.473) (2.473) (14.068) 590 (13.478)
DHPog 160N HATOG (1.559) (1.559) (712) - (712)
Képdn/(Znmég) petd ¢opmv and drokonsiosg dpastnproTnreg (4.032) (4.032) (14.780) 590 (14.190)

Aoypapn GUVOMK®OV £603mV GYETILOUEVOV [E pn

KUKAOQOPOVVTOL GTOLYEIL EVEPYNTIKOD KOTEXOHEVMY TPOG TOANGCN (1) (6] - (201) (201)
HESO OO TNV KATAGTOGT OTOTEAEGHATMV

Képdn /(Eniég) amd v ekmoinon SLoKomeEsOV dpacTnploTiTOV 11.229 11.229 - (3.085) (3.085)

Amotéheopa ypiiong amd drakonsiceg dpacTpLoTNTEG 7.196 7.196 (14.780) (2.696) (17.476)

Katavepnpéve os:
[310KTiTEG TNG UNTPIKNG 5.725 5.725 (14.494) (2.696) (17.190)
Mn €AEYXOVGEG GUUUETOXES 1.471 1.471 (286) - (286)

Ytov mwivaka mov okoiovOei mapovoidlovtor ot kaboapég TapEKEG PoEC AmO  AELTOVPYIKEG,
EMEVOVTIKEG KOl YPNUATOSOTIKEG OPACTNPLOTNTEG TOL APOPOVV GTIC OLOKOTEIGEG OPAGTNPLOTNTES Y1a
T1g Tepltodovg 01/01-31/12/2015 ka1 01/01-31/12/2014:
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01/01-31/12/2015 01/01-31/12/2014

Toaa o¢ € '000 Msetagopéc Mstagopic
Kabopéc tapetakés poéc amnd Aettovpykés dpactnploTnTeg 6.975 (6.220)
Kabapéc tapetakés poés amd emevovtikés dpaotnptoTnteg (14.286) 1.423
Koabapég topetakés poég amd ypnHaTod0TIKEG dpUcTNPLOTNTEG 7.184 (9.198)
ZDfoMaypath?g S10pOPES OTOL TOUELKA SLOOEGTLNL, TOUEIOKEL 381 286
16odvvap Kot SECHEVIEVES KATAOETELS

Luvolkég KaOapis TAPEIOKES Pois amd SruKomeioeg 254 (13.709)

dpasTnpréTnTEg

To Paocikd k€pdN avd petoyn omd S10KOTEIGES dPAGTNPLOTNTES YO TIG TOPOVGLALOUEVEG ETNGES
nepLddovg avaeopag 01/01-31/12/2015 ko 01/01-31/12/2014 avépyovtal og € 0,0061«ar € (0,0210)
aVTIGTOlYO, EVD TO UEIOUEVO KEPOM ava peToyn amd Oltokomeicec dpaoctnplotntes oavirbav ce €
0,0039 ka1 € (0,0137) avtictowya (PA. avarvtikd Tpdmo VITOAOYIGHOD 6T onueinon 45).

8 AEITOYPI'IKOI TOMEIZ

O Opthoc epappoler tig dwotaéeic tov AIIXA 8, oOppmve pe 10 omoio, 0 KAOOPIOHOG TOV
Aertovpyk®V Topémv Paciletal TN «OL0IKNTIKN TPOGEYYIOT» Kol EXPAAAEL 1| TANPOPOPNGN TOV
yvootonoleitol e£mTEPIKE va givar avti mov Poociletar otnv gowtepiky] TANpoeopnorn. To
Arotkntikd ZvpPovito g Etaipeioag cvvietd Tov KOPLo ANATN ETLYEPNUOTIKOV OTOQACEDMV KOl EXEL
kabopicel €&L (6) Aeitovpylkovg topeic dpactnplrotntac tov Opidov (PA. onupeimon 4.24). H
OTTOLTOVUEVT) TANPOPOPNOT OVE AEITOVPYIKO TOUEN £XEL ®C EENG:

Ta éc0da Kot kéEPON, TO GTOLYEID TOL EVEPYNTIKOVD KOl Ol VIOYPEDGCELS KAOe Aeitovpylkod TOpEN
noapovcidlovtol g akoAovOmc:

Etapeieg

. , inpogopikn N Xovoko amd ,

Iload. o¢ € '000 r ’;:pt)(puul & . Y’;{"pfqu );pnpur/!(sg & Mertagpopés ll(&w‘;:'(,ﬁw oUVEY/VEG A;umm;:wsq Xiovoro

GAOKTOKOMIKG yeiog mpecicg Trpemucovoviss sqm* aiov dpuotites PUGT/TES
01/01-31/12/2015
532‘1‘;“"0 sgorepucol 595.414 220.288 - 45723 266.538 14.882 1.142.845 63.509  1.206.354
Awotopeakd £50d0 5.975 20 - 3.714 11.147 6.917 27.773 6.768 34.541
Amdopeon
EVOOUOTOV/GVAOV (32.242) (19.984) (482) (3.337) (24.476) (1.873) (82.394) (5.007) (87.401)
TMEPLOVCLIKMV GTOYEIY
Képdn/(Cnpuéc) mpo
POPOV, YPNHATOSOTIKDV,
EMEVOLTIKOV 50.184 22.039 (12.788) 5.953 80.486 (20.764) 125.110 5.572 130.682
OMOTELEGUATOV KOl
GUVOMK®V 0moGPBEcEMV
Aoutd
JPTHOTOOIKOVOULKE (48.460) (4.040) 1.967 7 (2.383) (5.647) (58.556) (1.818) (60.374)
AmoTEAEGHOTOL
XpniLaTooucovouIKe: 159 63 237 2.896 214 6 3.575 66 3.641
£0000
é’gﬁ“""”‘m’"“"‘“ (27.381) (10.890) (38.063) (3.233) (21.203) (5.266) (106.036) (1.286)  (107.322)
Képdn /(Enuge) and
GUYYEVEIG EMYEPNTELG
EVOTMOLOVHEVES UE TN 107 - - 9) - (1.646) (1.548) - (1.548)
pébodo g kaboprig
Béong
E(fgi‘\‘,/ (Enpuiée) mpo (57.609) (12.812) (49.129) 2277 32638 (35.190) (119.825) (2473)  (122.298)
DOPOG ELGOTAUATOC (3.943) (383) 5) (690) (1.124) (54) (6.199) (1.559) (1.758)
?fj’;’%%;’;“’””“'“’” e 995.481 494.999 324.590 107.669 769.398 416.745 3.108.882 - 3.108.882
Ynoypedoelg ™mg B
31/12/2015 703.410 358.471 714.554 86.183 341311 396.553 2.600.482 2.600.482
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Iload, oe € '000

01/01-31/12/2014

"Ecodo omd eEmteptoig
TeATEG

Awotopeakd £50d0

AmndoPeon
EVOOUOTOV/GVAOV
TMEPIOVGLIKMV GTOEIV
Képan/(Enpuég) mpo
POPOV, YPNUOATOIOTIKDV,
EMEVOLTIKAOV
OMOTELECULATOV KO
GUVOMK®V 0mocPEcemv
Aowd
APNHOTOOUKOVOLLKE
amoTeELE AT
XPNHATOOIKOVOIKE
£c000
XpNUOTOOUKOVOUIKE
£&oda

Képdn /(Enpuge) and
GUYYEVEIG EMYEPNTELG
£VOTOIOVEVES JIE TN
pébodo g kaboprig
0omg

Képdn/(Gnpés) mpo
PopOV

DOpog E1GOOMATOG

totyeia evepynTikov g

31/12/2014
Ynoypedoelg ™mg
31/12/2014

* Yrmokatnyopieg tov Aettovpyikov topéa Etatpeiov [diotikov Kepoalaiov:

Tloaod, oc € '000

01/01-31/12/2015

"Ecoda and e&otepcovg
meLATEG

Képdn/(Inuiég) mpo 9opwv
Troyeio evepynTikoD g

31/12/2015

01/01-31/12/2014

"Ecoda and e&otepcodg
TEAATEG

Képdn mpo pdpwv

Zroyeia evepynTikod g
31/12/2014

Etapeieg

. . anpogopikn ., Zovoro omd .
paooa Vo oworhes - PETg Joo Cas THOS siva

W TElae Tipgotee Tnremkowovieg ¢ « dpaoct/teg P S
583.880 217.518 - 46.079 254.891 14.367 1.116.735 94.114  1.210.849
5.765 20 - 3.938 11.829 6.998 28.550 7.149 35.699
(31.084) (20.761) (466) (5.422) (24.520) (1.813) (84.066) (7.975) (92.041)
28.194 11.830 (14.223) 4374 43.894 (7.807) 66.262 2.509 68.771
(47.071) (24.107) (3.287) (26) (2.765) 8.873 (68.383) (4.425) (72.808)
285 2.336 7.499 116 401 5 10.642 185 10.827
(28.544) (12.130) (30.177) (4.487) (15.942) (9.381) (100.661) (4.362)  (105.023)
1.754 - - 15 - 768 2.537 590 3.127
(76.310) (42.832) (40.654) (5.430) 1.068 (9.355) (173.513) (13.478)  (186.991)
3.701 2.329 1) 1.679 (171) 3 7.540 (712) 6.828
1.045.930 500.474 373.886 109.830 854.416 451.536 3.336.072 - 3.336.072
689.702 351.115 690.081 89.691 487.338 400.112 2.708.039 - 2.708.039

Topéag Experaiicvon Aouth SHvolo
Avayoyig AKWVITOV

10.308 4.497 71 14.882
(5.443) (29.883) 136 (35.190)
128.093 283.934 4.718 416.745
9.742 4.546 79 14.367
103 (9.610) 152 (9.355)
132.011 315.868 3.657 451.536

H ocvpoovio tov €660mv, ToV AEITOVPYIK®OV KEPIOV N {NIAV, TOV GTOYEI®V EVEPYNTIKOD KAl TOV
VTOYPEMOEMV KAOE AEITOVPYIKOV TOUEN UE T ovTioToly o Tocd TV Otkovoukov Kataoctdoesmv £xet

og e&ng:

Iood. e € '000

'Ecoda

ZUVOALKE £6000 TaPOVGIALOUEVOV TOUEMY

IIpocapuoyés y :

Awotopeakd £50d0

Awoxoneioeg dpooTnploTTEg

"Ecoda Kardotaong Amotereopdtmv

TIeprédov

Tload o¢ € '000
Ké&pom 1 Snmés

Tuvohtkd kEpdN 1 Cniég Topéwv

IIpocopuoyés yio :

Awxoneioeg dpaotnploTTeg

Képdn 1 Snuég mpo @épov

01/01-31/12/2015

01/01-31/12/2014

1.240.895 1.246.548
(34.541) (35.699)
(63.509) (94.114)

1.142.845 1.116.735

01/01-31/12/2015

01/01-31/12/2014

(122.298) (186.991)
2473 13.478
(119.825) (173.513)
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Képdn / (Enués) Sroxonsiody 01/01-31/12/2015

01/01-31/12/2014

dpaoctnprotiTeOV

I‘(apSn/(Cmu'sg) PO POPMV SLAKOTEIGOV 2.473) (13.478)

SpactnprotTev

IIpocappoyég ya :

DOpog £160OMOTOG (1.559) (712)

Aypagi) cuVOMKOV £603mV GYeTICOUEVOVY 1E 1N

KUKAOQPOPOHVTO GTOLYELD EVEPYNTIKOV KOTEYOUEVOV ) 01

TPOG TOANGT HEGH Amd TNV KOTAGTAOT

amoteLec ATV

8KapSn /(Cnplsg) amd TV eKmoinemn g dlakoneicog 11.229 (3.085)
POCTNPLOTNTOG

Képdn/(Znmés) ypriong petd opov 7.196 (17.476)

SLUKOTTEICMV dPAGTNPLOTHTOV

Tloaod, oc € '000

Zroyeia evepynTIKOD 31/12/2015 31/12/2014

Ytotyeia evepynTIKOL TOHEDV 3.108.882 3.336.072

A0TOHEAKES OTOTGELG (284.732) (308.036)

Zivoho evepymriko’ Kardotaons 2.824.150 3.028.036

Owovopikiig O@éong Opirov

Toaa o¢ € '000

Ynoypedoeg 31/12/2015 31/12/2014

Ymoypedoelg Topémv 2.600.482 2.708.039

AOTOPENKES VTOYPEDTELG (284.732) (308.036)

Zivoro vm)’xpsor)csu)v fomcracqg 2315750 2.400.003

Owovopikiig @éong Opirov

I'vootomoinon yeoypopikdV TANPOPOPLOV:
Toaa o¢ € '000
Eroyeia v 31/12/2015 EMida Xopeg Aowég Tovoko
Evponng Xopeg

"Ecoda amd e&mtepikods merdteg 1.013.785 116.014 13.046 1.142.845

'I?Gobu w['(') e€0Tepcovg mehdtes (Slakoneioeg 23911 14.022 25.576 63.509

dpacTNPLOTNTES)

Mn kvkhogopodvta cTotyeia evepyntikon™® 2.022.285 200.879 - 2.223.164

Toaa o¢ € '000

Sroyeia ™y 31/12/2014 EMGda Xopzg Aowég Tovoho

Evponng Xopeg

"Ecodo amd eEmtepikois meldteg 991.605 114.487 10.643 1.116.735

'éicobu w['(') £€0Tepcovg mehdtes (Slakoneioeg 21175 35.173 37766 04.114
PACTNPLOTNTEG)

Mn KuKAOQOpPOVVTO GTOTYEICL EVEPYNTIKOD TNG 2 142.870 275,303 A 2.418.173

31/12/2014*

* Ta pun kvklopopodvia ororyeio evepynTikod Oev meEPIAGUfavovy Ta « XpHUaToOIKOVOUIKG OTOLYELG TOD EVEPYNTIKODY

KaOwg exiong Kai 11c «AVofollOuEVES POPOLOYIKES ATAITHOEISHY COUPOVA UE TIC amoithoels Tov AIIXA 8.
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9 ENXQMATA ITAT'TA

Ot petaforéc Tov AOYapPlOGHOD TOV EVOOUATOV Toyimv Tov Opilov avaAvovtal o akolovlmc:

Iloaod, o¢ € '000

Mkt hoyrotuci aéio tnv 01/01/2015
TIpocbnkeg

TIpocbnkeg and véeg evomooelg
Medoeig and ndinon duyatpikdv

ITpochikeg mEPLOVGLOKOV GTOLYEIDV
nokndewsdv Ouyatpikdy

IMwMoeg / Anochpoelg

TToinoelg teplovclak®y ototyeimv
ToANOelcdv Buyatpicdv

Avootpogn anopeimong
ZOVOALOLY LOTIKES S10pOPEG
Avoragvopnoeig

AOUméG TOKTOTOMGEL

Mt hoyretiki a&ia v 31/12/2015

Xveompevpéves amooPécels TNy
01/01/2015

Amocéoelg ypriong
YV0COPEVUEVES OMOGPETELS BuyOTPIKMV
OV EvVOTOMONKaAY Yot TPAOTN POPEL
AmnocBéoelg toindévimy /
anocupBEvimv

Amnocéoelg ypriong otoeimv
noindelcdv Quyatpikdy
AmocBéoelg tondévimv otoryeimv
noindelcdv Quyatpikdv
TVGOMPEVHEVEG OTOGPEGES
noindelcdv duyatpikdy

Zovorhoy LoTIKES S10pOopE

AOUéG TOKTOTOMGELS

Xveompevpéves amooPécels TNy
31/12/2015

Ka0apn Loyrotiki alia v
31/12/2015

Toaoa o¢ € '000

Mt Aoyretikn oéia Tnv
01/01/2014

ITpocOiikeg

ITpocOiikeg omd vEeg Evomomoelg
Medoeig and ndinon Buyotpikdv
THoMoelg / Anocvpaoelg
Amopeiowon evedpatmv moyiov
ZUVOALOYHOTIKES OL0POPES
Avota&ivopnceig

AOUTEG TOKTOTOMGELS

Mt Aoyretikn oéia Tnv
31/12/2014

O OMIAOX
Owoéneda, Ml]xag]p ot "Emmlo kot AKIVITOTORGEL
Moia Agpookagn Kripw & . hourog TTOTOMGELS Ziovolo
EYKATOGTAGELS Meragopucd gEomhMopog ré extéhzon
Méoa
736.144 58.221 498.341 388.332 70.901 5.560 1.757.499
6.156 - 3.124 5.224 4.283 6.577 25.364
- - 1.548 107 95 - 1.750
- (68.750) (1.596) (14.480) (5.454) - (90.280)
- 14.079 7 110 161 - 14.357
- - (6.526) (5.113) (2.881) - (14.520)
- - - 92) 1) - 93)
3.049 - - - - - 3.049
- - 700 468 64 - 1.232
- - 1.152 3.537 136 (6.403) (1.578)
- (10) - (103) - (860) 973)
745.349 3.540 496.750 377.990 67.304 4.874 1.695.807
(152.452) (26.992) (82.881) (177.054) (52.956) - (492.335)
(23.529) (177) (14.887) (27.840) (5.937) - (72.370)
- - (207) (83) (75) - (365)
- - 5.859 4.349 2.642 - 12.850
- (3.259) (40) (1.257) (370) - (4.926)
- - - 36 1 - 37
- 29.062 808 9.519 3.076 - 42.465
- - (65) (328) (60) - (453)
R 10 - - - - 10
(175.981) (1.356) (91.413) (192.658) (53.679) - (515.087)
569.368 2.184 405.337 185.332 13.625 4.874 1.180.720
O OMIAOZ
Owomneda, Mnxag‘nu aTa "Emmlo kKot AKIVIITOTOIGE
Mhoia Agpookaon Kripwo & . houdg v ,I]T ™ HoES Xvvolro
waracThong Metagopika sEomhopég v ektédeon
& Méca

788.888 58.690 490.801 363.113 68.407 5.336 1.775.235
351 5.731 3.525 5.298 4.278 3.979 23.162
- - 10.410 18.430 1.199 390 30.429
- - (1.888) (252) (330) - (2.470)
(52.119) (6.200) (4.698) (3.3006) (3.240) (10) (69.573)
(1.067) - (904) (453) - - (2.424)
- - 14 (54) 37 - a7
- - 1.081 1.708 373 (3.162) -
91 - - 3.848 251 (973) 3.217
736.144 58.221 498.341 388.332 70.901 5.560 1.757.499
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O OMIAOZ
Owomneda, Mnxa;nu aTa "Emmlo kKot AKIVI TOTOGEL
Iood. e € '000 Moia Agpookaen Kripuwo & . houédg TTOTOMGELS Xvvolro
roTaoTéong Metagopika sEomhopée v ektéleon
& Méca

Luocwpevpévas anocpoeis Ty (145.510) (25.057) (71.994) (145.423) (48.053) - (436.037)
01/01/2014
AnooBécec ypriong (23.818) (5.811) (14.607) (28.585) (7.265) - (80.086)
YVOCWPEVUEVES OTOGPECELG
Buyatpikdv Tov gvomotOnKay yio - - (1.241) (6.048) (1.045) - (8.334)
TPMOTN POPa
AnooBéosic romdéviov / 16.876 3.876 3.880 2763 3.105 - 30.500
anocupBEvimv
Zuocwpsu,uevsg anocﬁsasng . . 1081 175 264 ) 1,520
noindelcdv duyatpikdv
ZUVOALOLY LOTIKES S10pOPEG - - - 63 39 - 102
AOWEG TAKTOMOMGELG - - - 1 (@) - -
Lvoowpevpévas amocpéoeis Ty (152.452) (26.992) (82.881) (177.054) (52.956) - (492.335)
31/12/2014
Kabapri oytoruch agio my 583.692 31.229 415.460 211.278 17.945 5560  1.265.164

31/12/2014

Eni tov svoopotov mayiov mpaypotomoleital €Aeyyog omougioong, Otav Ta yEYovota Kol Ol
GVVONKEC VTOdEIKVVOVV OTL N avanocPfeotn a&lo Tovg umopel va unv eival tAéov avaktiowun. Eav n
avandcPeotn aio ToV evodpatov toyiov vaepfaivel Ty avaktioun a&io Tovg, 1o eMTAEOV TOGO
apopd oe {nuid aropeimong, n owoia avayvopiletol ancvbeiog oe emMPApLVON TOV ATOTEAEGUATOV.
To peyoAvtepo mocd mov MPOKVMTEL amd TN GVYKPLoN UETAEL TG €vAoyng a&log Tov mayiov a@ov
e&apefovv ot damdveg TOv TPAYUATOTOLOVVTAL KATE TNV TOANoN Kot tng a&lag Adyw ypnong (value
in use), amoTelel Kol TNV avaktioiun agia Tov mTayiov.

INo ™ ypnon 2015 mpoékvye yio tov OplA0 OvVAGTPOPN OMOUEIMONG EVOOUATOV TAYi®V TOV
ocvveyllopevov dpactnplothTeVv Tocov € 3.049 yik. eved ywa tnv ypnon 2014 mpoékvye amopeimon
EVOOUATOV TToylov Tov cvveyllopevav dpactnplotitov tocov € 2.424 yik. e v Etaipeio dev
TPOEKLYE N AVAYKN avayvopiong {nuiodv amopeioong katd tig ypnoelg 2015 kot 2014,

Ot petaforég Tov Aoyoplacpod TV eveopatov tayiov e Etaipeiog avaivovtatl g akorovdmc:

H ETAIPEIA
Owoneda, Mnyovipato "Emumtho ko
Iood. e € '000 Kripwo & Metagopikd Aowrog Xiovoro
EYKATUCTACES Méca s&omlopog
Mkt hoyrotikn aéia tnv 01/01/2015 3.686 447 1.320 5.453
TIpocOiikeg 24 - 31 55
THoloelg /Anocdpoelg - - 3) 3)
Mkt hoyrotikn aéia tnv 31/12/2015 3.710 447 1.348 5.505
Xvocmpevpéves amocPiserg tny 01/01/2015 (2.172) (321) (1.212) (3.705)
AmnocBécerg xprong (344) (71) (62) (477)
AmocBéoelg tondévimv /amocvpiviov - - 1 1
Xvocmpevpéves anocPiserg tny 31/12/2015 (2.516) (392) (1.273) (4.181)
Ka0apn Loyretikn a&ia tnv 31/12/2015 1.194 55 75 1.324
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Iood. e € '000

Mt hoyretuen aSia tnv 01/01/2014
TIpocbnkeg

Tloinoelg /Anocipoelg

Mt Aoyretuen aSia tnv 31/12/2014

Xvoompevpéves amooPésers tny 01/01/2014

AmocBéoelg ypriong
AnocBéoelg tondévimv /amocvpiviov

Xvoompevpéves anooPésers Ty 31/12/2014

Koa0apn Loyrotiki adia tqv 31/12/2014

H ETAIPEIA
Owoneda, Mnyovipato "Emumtho ko
Kripwo & & Metogopukd romég Xovoro
EYKATUCTAOCES Méoa s&omlopog
3.686 424 1.308 5.418
- 33 13 46
- (10) 1) an
3.686 447 1.320 5.453
(1.829) (259) (1.162) (3.250)
(343) (68) (51 (462)
- 6 1 7
2.172) 321) (1.212) (3.705)
1.514 126 108 1.748

H avandcPeotn afio tov amoktnOéviov pe ¥pNUATOOIKOVOUIKT UicOmon evedpatov Tayiov Kotd
v 31/12/2015 ywo tov Opiho avépyetar oe mocd € 7.572 k. (31/12/2014: € 13.936 y1r.) evod yia
v Etaipeia avépyetar katd v 31/12/2015 e mocd € 0 yuk. (31/12/2014: € 17 ).

Tov Ampidio tov 2015 o dpihog ATTICA mpoéPn oe cOvayn cOufacnc Lakpoypoviag VoOA®oNG 1E
v etaipeioc HELLAS 2 LEASING N.E. tov emiBotnyod — oynuotaywyov tioiov Blue Galaxy.

H avamocfeotn aéio tov amoktnOéviov pe ypnuotooikovoulkn piclmon evooduotov Toyiov Tov
Opirov mapoveidletal akorlovbmg e avaAvon ava Kotnyopio EVEOUATOV ToyioV:

Iloaod, oe € '000

IThoia

Agpockaen

Owoneda, Ktipio & eykatactdoeig
Mnyovipato & Metagopicd Méoa
"Emuha ko hodg eE0mMopog

Xovoro

10 YIEPAEIA

0 OMIAOZ
31/12/2015 31/12/2014

4745 -

- 10.648

13 35

2.368 2.389

446 864

7.572 13.936

10.1 Avarvon kivnong tg vrepoaiog

H «xivnon tg vrepa&iog otig evomomuévec Okovoukég Kataotdoelg yia
31/12/2015 kot 31/12/2014 €yer og katmOL:

Toaa oe € '000

Ka0apn Loyrwetikn agia v 01/01/2014
Ayopd. - evomoinon Ouyatpikdv
Amopeioon vrepadiog

Ka0apn Loyrwetikn a&ia v 31/12/2014

Ka0api Loyrwetikn a&ia v 01/01/2015
Ayopd - evomoinon Ouyatpikdv

Iodinon Buyatpkng

Amopeiwon vrepagiog

Ka0apn Loyrwetikn a&ia v 31/12/2015

Mukrt) Aoytotikr a&lo v 31/12/2015
Yvocwpevpéves (npieg amopeiowong
KaBopn Loyretikn agia Tnv 31/12/2015

ypnon mov €Anée v

: . Inpogopikn Etopieg
r 1}:') S & . Y;r{ng;::wg Metagpopéc  GTOT 4 NG Xovoha
GAOKTOKOUIKA yelag Thremkowavieg Kegaraiov
192.943 36.044 39.403 47.273 2.141 317.804
31 - - - - 31
(26.453) (20.774) - - - (47.227)
166.521 15.270 39.403 47.273 2.141 270.608
166.521 15.270 39.403 47.273 2.141 270.608
43 - - - - 43
- - (16.741) - - (16.741)
(10.423) (719) - - - (11.142)
156.141 14.551 22.662 47.273 2.141 242.768
996.399 38.194 163.650 47.273 18.670 1.264.186
(840.258) (23.643) (140.988) - (16.529) (1.021.418)
156.141 14.551 22.662 47.273 2.141 242.768
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H vrepa&io mov eiye avayvopiotel katd v 31/12/2014 peidwdnke katd mocd € 11.142 yiA. Aoyw
ToVv €AEyYoVL amopeimong mov dlevepyndnke ot ANEN ¢ mapovclalopevng e€THolag TEPLOSOV
avapopds. Ot ev Aoym {nuiég anopeimong a@opovv otV aroavoyvopion vrepadiag mtocot € 9.608
Y. wov eiye kataveunbei otov vwo-kAado «['adakToKOpIKG Kol ToTtd» Tov opilov VIVARTIA,
nocov € 815 ylh. mwov eiye kataveunbei otov vrd-kAGdo «Eotiaon kot Puyaywyia» tov opilov
VIVARTIA, kabdg eniong kot tocov € 719 yik. tov opirov YI'EIA.

Emutdéov, n vrepadia mov eiyxe avayvopiotel katd v 31/12/2014 peiovbnke xatd mocd € 16.741
Y. AOY® NG TOANong Tov Buyatpikdv FAI rent-a-jet kat FAI ASSET MANAGEMENT.

Ot mpooOnkeg Tng meptddov mocov € 43 k. tov topéa «Tpdpipa kot olaktoKOopka» apopohV GE
vrepaéio TOV TPOEKLYE OO ATOKTNGELS MOV TPAYUOTOTOMNONKAY €VTOg NG xpnong 2015 and tov
opiho VIVARTIA (BA. avaivtikd onpeioon 6.1).

10.2 "Elreyyoc amopcioonc vaepaéiog kol Guiov pg anegprépiotn oeéiun {on

Katd tnv 31/12/2015 devepynOnke éleyyoc amopgiowong tng vrepatiog mov €xel avoyvoploTel Kot
KOT' EMEKTOCT TOV OAVOYVOPLOUEVOV GUA®V GTOXEI®V TOL EVEPYNTIKOV LE OMEPLOPLOTN OLAPKELD
Lomg. O éheyyog amopeiowong g vaepaéiog mTov TPoékvye and TIG ATOKTNOELS TOV EVOTOLOVUEVOV
etapeldv tov Opidov mpoaypatomondnke €xoviag emipepicel to oTolYElol ALTA GTIG EMUEPOVG
Movdadeg Anpovpyiag Tapetakdv Poov. To avaktiolpo mosd e vrepaéiog mov oyetiletal pe Tig
empépovg MATP €yel mpocdiopiotel pe Baon tnv agio AOy® xpnong, n onoio vwoloyioTnke pe v
xpNnotponwoinon g peboddov TV TPoeLoPANUEVOV TAUELLKDV PODV.

AvticTolya, TO AVUKTAGLULO TOCO TMV EUTOPIKOV GNUATOV pe ameploplotn dtdpketa {ong (agioa Aoym
xPNoNG), mpocdlopiotnke pe Pacn to £€coda mov Bo mpofkvmTay And TO SIKOLOUATO YPNONG Kol
AVTITPOGOTEVEL TNV €£01KOVOUNGT] KOGTOVS Y10 TOV KATOYO TOV ALAOV GTOLXEIOV GE GVUYKPLOT [E TNV
mopoyn okatdpatoc (LEBodog Income Approach via Relief from Royalty). To avakticipo mocd tov
adeldV TV vocokoueimv pe amepiopiotn ddpketo Cong (aéla Adywm ypnong), mpocdiopictnkKe pe
Baon v péBodo Incremental Cash Flow. Xtov mpocdiopiopnd g a&log Aoy ypriong n Atoiknon
ypnowonotel moapadoyéc Tig omoieg Oewpel Aoyikég kot Pacilovtalr otnv KOAVTEPN Ovvaty
TANPOEOPNON TOL €xel otn Owdbecn NG KoL OYVEL KOTO TNV TMUEPOUNVIO AVAPOPAS TOV
Owovoukmv Katactdcewv (PA. avaivtikd onueioon 10.3).

Katéd v 31/12/2015, avé MATP, ot cvuvOnkeg mov odynoov oTNnv avayvoplon TOV &V AOY®
OTOUELDGEMV £Y0VV G EENG:

Topéag «Tpégipa ko F'ohaktokoptkd»: Ol OTOUEIDGELS TPOEKVYAV KATE KOPLO AOYO ATO TOVG
Vo-KAGdoVG «"alakToKOoUKA Kot ToTtd» Kol «Eotiaon kot Poyaymyia» tov opidov tg VIVARTIA
Kol apopovv kvuping oe {Nuiég mov avayvepioctnkov otnv vrepadic Kol 6To VAN TOV €V AOY®
KAGOwV. O1 ev AOym {nuiég opeilovTal GToV TEPLOPICUO TOV £€600®MV TOV ETAIPEIOV Tov Opilov mTov
dpaoTNPLOTOLOVVTOL GTOVE TMOPATAVE® KAAOOVS, MG OMOTEAECLO TNG MOPATETOUEVNG VPECNS GTNV
eAANVIKN owKovopia Tov €XEl GAV OVTIKTUTO TNV HEI®ON TNG KOTOVAADTIKNG SATAVNG.

Topéag «Ymnpeoieg Yyeiagy: Ot amopeidoeglg mov avayvopiotnkav, a@opovv (nuiég mov
avayvopiotkav ota avia tov opilov YI'EIA. Ot ev Adyw {nuiég opeirovtal otnv avabedpnon tov
ETYELPNLOATIKOD TAAVOL e Bdon TN véa Aettovpyikn dopun tov Opilov.

Topéag «IIinpoeopik korv Tniemkowoviegy: Ol anOUEI®OES 7OV  avayvopioTnKay,
avtavakilovv Tic exktiunoelg g Atoiknong g SINGULARLOGIC yio pio mo Bpadeio avakopym
TOL KUKAOL €PYOCL®V TOL TOpéd oTa MPo Kpiong emimeda. H extipnom ovty ovuvoéetal pe TOVG
apyovg pvhpovg viomoinong tov mpoypappoatog Anpociov Emevdvcewv ce €pyo TANPOQOPIKNC,
OALG KOl TOV TEPLOPIGUO TNG EMEVOLTIKNG OpOCTNPLOTNTAC TOV UIKPOUEGAIOV ETLXEIPNOEMV,
amoOPPOLO TNG GLVEYXILOUEVNC OIKOVOUIKNG KOl TIGTMOTIKNG KPiong.
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10.2.1 Evomoimpéves 01KOVOUIKES KATOGTAGELS

H xivnon ¢ vmepa&iog eviog g xpnong 2015 kot o tpOTOC mMOv 0vTN £YEl EMUEPLOTEL OTOVG
Aertovpykovg topeic tov Opilov meprypapetor avalvtikd otn onpeioon 10.1 avotépo. And Tov
dtevepynOévta €leyyo amopeimong, TPOEKLYE 1M AVAYKN OTOOVAYVAOPLoNG LAEPUSING GUVOALKOD
mocov € 11.142 yh. moocd to omoio kol €xet emiPoapOvel To EVOTOMNUEVO OTOTEAEGUATO TOV
ocvveylllopevov dpactnplotnTev Tov Opilov.

Ta dvio otoryeio Tov evepyntikod tov Opilov, avdivon TV onoiev Tapovcldletol 6T onpueioon
11, mepthapfdvovv kot dvia oTolyeio TOV €VEPYNTIKOV HE amePLOPLoTn OQEAUN Con. Amd tov
dtevepynOévra éleyyo amopeiowong pe muepounvia avagopdg tnv 31/12/2015 mpoékvye 1 avaykn
avayvopiong (nuov arnopgioong eni TV GVA®V GTOlXElOV TOV gvepyNnTiKoD mocov € 35.538 yiA.
(2014: € 17.043 y1rh.) ex 1oV omoiov (i) mocd € 32.538 yih. a@opd o& AMOUEI®OEL GVA®V e
amepPLOpLoT ®QEAMUN (0N Tov Asttovpyikol topéa «Tpopipa kot [Naraktokopikd» kot (ii) mocod €
3.000 yA. apopd ce amOUEIDGELS QLAY pe omePLOPloT] O@EALUN (O TOL AEITOVPYIKOV TOWEN
«Ymnpeoiec Yyetacy» (PA. onueioon 11).

Metd T1g otevepynbeiceg omopeldoelg, To ALAC otolxelo. TOL EvepynTikov Tov Opilov pe
amePLOPLOTN ®QEMUN (N avépyovTal cuVoAlkd katd tnv 31/12/2015 o mocd 396.373 yiA. (2014: €
431.911 yuh.) xor mepthauPavouv ta €&nc: (o) epmopikd onuota tov Topéa «Tpoeuua Kot
Folaktokopikd» mocod € 194.891 yik., (B) eumopwd onpate tov topén «Meta@opécy mocov €
30.236 k., (y) epumopkd onpata tov topéa «Ymnpeoieg Yyeiagy mocov € 71.450 yih., (8) adeleg
Tov Topén «Ymnpeoieg Yyelog» mocov € 86.590 yiA. (g) eumopikd onjpata tov topéa «IIAnpopopikn
kot Tniemkowvwviecy mocov € 13.206 y1A.

10.2.2 EToipikéc 01KOVORLIKES KOTOGTAGELS

AvticTtolya, o€ ENIMEDO ETALPIKMOV OIKOVOULIKAOV KATAGTACEMY TO GLVOALKO TOGH amopeimong aviAbe
og moc06 € 87.816 yih. o omoio agopd: (i) mocd € 33.744 yik. 6€ AMOUEIDCELS TNG GVUUETOYNG OTNV
VIVARTIA, (ii) mocd € 21.164 yih. oe amopeidcelg g ocvppetoyng otnv ATTICA, (iii) mocod €
2.130 yih. og amopelwoelg ¢ ocvppetoync oty MIG AVIATION HOLDINGS, (iv) mocs6 € 7.707
YA, og amopueldoels g ovppetoyns otnv SINGULARLOGIC, (v) moco € 2.851 yih. 0€ 0mOUELDCELS
™™g ovppetoyng otnv MIG REAL ESTATE (SERBIA), (vi) mocd € 20.220 yil. o€ aTOUELDGCELG
ATV 6TOolYEl®V TOV gvepyNTiKoV and Tnv RKB.

10.3 IMapadoyéc mov ypnoipomTou|OnKay Yo ToV TPocsolopiopnd ¢ aéiag Aoy yp1 oS

H avaxmowun aéia kabe MATP kabopiletar coppmva pe tov vworoyiouo g a&iog Ad0ym ypnong
(value in use). O mpPocdlOPIGUOG TPOKVMTEL UEC® TNG Topovcsac o&log TOV EKTIHOUEVOV
LEALOVTIKOV TOUEWLKOV pOdV, OT®G avopévetatr vo moapaybovv and kabe MATP (pébodoc twv
npoe&oPAnuévav tapelokmv podv). H ocvykekpipévn pebodoroyia tpocsdiopiopon g a&iag xpnong
ennpedletat (éxer evoncOnoia) and tig €€ Paocikéc mTapadoyés, OT®G avTEG vioBeTHONKAY ATO TN
Aroiknon yio Tov TpocdopIoHd TOV LEALOVIIK®OV TOUELOKOV PODV:

e Koataption Setdv emyeipnpuatikov 6yediov ava MATP:

0 Ta emyeipnuatikd oyéota kataptiCovrorl Bdoet piag péyiotng meptdoov Setiac. Ot Tapelakéc
poég mépav MG Setiag e£dyoviol CUUTEPUGUATIKG YPNOILOTOLOVIONG EKTIUNGCEL TOV
TOGOGTAOV AVATTVENG TOV OVAQEPOVTOL TOPUKATM.

0 Ta emyepnuoatikd oyédla Pacilovial o TPOHCPOTU KATOPTIOUEVOVS TPOVTOAOYIGUOVE KoL
EKTIUNGCELG.

0 Eni tov emyeipnuotikdv oyxediov  ypnoilpomolodvial  TpodToAOYIoTIKG  mEpPOmplo
Aettovpytkov képdovg kKat EBITDA, kafmd¢ kot LeAAOVTIKEC EKTIUNGELS LE TN YPNON EVAOYOV
TOPASOYDV.
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Ot vroAoyiopoi yio tov mpoosdiopiopud tng avoktnoiung oéiog tov MATP Poaciotnkov ce Setn
EMYELPNUOTIKA oYEJL0 €YKEKPLUEVO 0 TN Aloiknon, Ta omoia £xovv cVUTEPIAGPEL TIG amapaitnTEG
avofempPnNOEL YO TNV OMOTVTOGT NG TPEXOVOOG OLKOVOUIKNG OLYKLPIOG KOl OVIOVOKAOLV
mponNyovuevn eumelpia, TPOPAEYELS KAUOIKOV HEAETOV Kol Aowtég diabécipeg mAnpoeopieg amd
eEMTEPIKEC TNYEG.

e PvOpog avantoing oto oinvekég:

Ot tapelakég poég mépav g Setiag £xovv e&oyfel GLUTEPAGUOATIKA YPNOIULOTOLDOVTOG TIG EKTIUNGELS
TOV TOGOGTOV AVATTVENG GTO dNVEKES, OTME AVTEG AMNEONKAY and eEwTeplkég TNYEC.

e Méoo ctaOpuicpévo ké6otog keparaion (WACC):

H pébodog tov WACC avtavakAid to mpoe&o@Antikd emTOKI0 TOV UEAALOVTIKOV TAUELNKDV PODOV
ka0e MATP, coppova pe 1o omoio otabuiletal To K0GTOC TOV 10iOV KEQPAANI®V KOl TO KOGTOG TOV
pokpompdBespov S0VEIGHOD KOl TUYOV ETLYOPNYNGCELS, TPOKEIUEVOD Y10 VO VTOAOYIOTEL TO KOGTOG
TOV oLVVOMKGOV Kepaiaiov tng etawpeiag. o tig ypnoelg 2021 kou émerto €xel  yivel
EMOVAUTPOGOLOPIGUOG TOV UEGOV oTabuiopévov k6otog kepaiaiov (WACC oto dinvekés) AOYm TG
TPOGOOKMUEVNG Pertiwong TV owovoplk®v peyedov. Ot Pacikég TapaUeTpol TPOGIOPIGHOD TOV
otabpopévov k6atovg kepaiaiov (WACC) meprlapfdvovv:

0 Amo6doomn undevikov KivouVoL EMLTOKIOL TNG ayopdc (risk-free return):

Agdopévov Tov TPOGOOPIGUOY OAOV TOV TOUEINKDV POOV TOV ETYEIPNUATIKOV oyxediov oTo
VOULGULO TOV EVPG, MG 0mddoon undevikov Kvovvov (risk-free return), ypnoiponomdnke n anddoon
tov dekaetovg Euro Swap Rate (EUS). Katd v nuepounvia g amotipnong to dexkaetég Euro
Swap Rate ftav 1,0%. Aev ypnoiponominke g anddoon undevikod kwvdvvov to 10gtéc Oporoyo
EAMviKod Anpociov, 6edopévng tng avayvopiong omd TiG OyopEG ONUAVTIKOD OGPAAIGTPOV
Kwvdvvov (spread) oTov cVYKEKPIUEVO TITAO.

0 Eudwodg kivdvvog g ydpag (country risk premium):

Mo tov vmoloyiopd Tov €161KOV KIVOLVOL NG Ywpag (country risk premium) ARQONKav vToyn
ekTiunoelg and aveEaptnreg tnyés. O kivovvog mov oyetifetal pe v dpactnplomoinomn oty Kdaoe
ayopd (EALGSa, Boviyapio, AABavia K.AT.), 0T®G avT1dg TPoKOTTEL And TO Tpoavapephév country
risk premium, €yet cvunepiinedei oto Kootog Keparaiov (Cost of Equity) tng xa0e etapeiog.

0 Equity risk premium:

Mo tov vroAoyiopd tov equity risk premium A@EONKOV VTOYN EKTIUNCELS OO AVEEAPTNTES TNYEG.
Ot deikteg evancOnoiag beta a&lodoyovvtal etnoia pe facn dnpocievpéva dedouéva Tng ayopac.

Exté¢ TV aveTépm EKTIUCEOV GYETIKA e TOV TPOcdloplopnd ¢ a&log Adyw ypnong tov MATP,
dgv €YOovV LIOMEGEL GTNV AVTIANY™N ™G Atoliknong, HeTaPoArég GTIG GLVONKES TOV €VOEXOUEVMOG VO
emnpéalov Tig Aowméc mopadoyés g Illapakdto ovaeépovial ol KupldTePeg TAPAIOYEC TOV
vioBeOnkay amd ™ Atoiknon yio TOV VTOAOYIGUO TOV LEALOVTIKOV TAUELLKDOV pODV, TPOKEILEVOD
va Tpocdtoplotel  agia xpnong kot va dievepyn el éleyyog anopeioong:

Baowég mapadoyés WACC WACC o7o domvekég | PvBpdg avantoéng oto dimvekég
EMYEPNNOTIKOV TAAVOV 2015 2014 2015 2014 2015 2014
Tpé@ipa kot I'ohokTokopka 10,8%-12,4% 9,7%-11,5% 6,9%-7,6%  6,7%-7,5% 2,0% 2,0%
Merogopég 12,7% 7,3%-12,2% 8,9% 7,3%-9,1% 2,0% 1,5%-2,0%
Ynnpeoisg Yyeiog 7,8%-9,8% 8,3%-9,2% 6,7%-7.8%  6,8%-8,3% 2,0% 2,0%
I pogopikii ko Tnremkowvavieg 12,9% 12,0% 7,7% 7,7% 2,0% 2,0%

Erapeieg Idiotikov Keparaiov

0, 0, 0, 0, 0, 0,
(Private Equity) 8,7% 11,0% 8,7% 11,0% 2,0% 2,0%
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YHMEIQXEIZ EINI TON OIKONOMIKOQN
KATAXTAXEQN THE 31" AEKEMBPIOY 2015

Ot amopeidoelg g xpnong oe enimedo Opirov kar Etapeiog mapovosidlovrtor otnv onueioon 38
T®V OIKOVOUIKOV KOTUGTACEWDV.

Avaivcn g0016016i0g TOV AVIKTI|GLLOV TOCOV:

H Awoiknon dev yvopilel eni Tov TapdvTog 0mO10dNTOTE AAAO YEYOVOS | GLVON KN Tov Oa emépepe
Aoyikd mBovy petafolr] oe kdmoww amd TIC Pacikéc mapadoyés otig omoieg Pacictnke o
TPOGIOPIGUOG TOV aVaKTNGIHoL TocoV Tov MATP. Ilapd tadta, Tnv 31/12/2015, o Opihog avélvoe
™mv gvaicnoia Tov avakthoiue®v Tooc®v ava MATP ce oyéon pe pio petafoln oe kamoleg and Tig
Baocikég mapadoyég mov mapovastalovtorl otn onpeiowon 10.3 (evoekTikd avaeépetal pia arlrayn: (i)
piog exatootioiag povadag oto meptdmplio EBITDA éwg to 2020 kot UGN €KOTOCTIOI0G LOVADAGS
oto mep@opro EBITDA £fmc to dunmvekég, (ii) piog exatootioiog MHOvadag o©TO EMITOKLO
npoeldeinong éwg to 2020 Kol UIONG €KATOOTLOING HLOVADAE OTO EMITOKIO TPOEEOPANGNC £MC TO
omvekég N (iil) pong exkatootioiog povadag otov pvOud avantvéng €émg to dnvekég). Amod Tig
OYETIKEG OVAADGELS TPOKVTTEL OTL UTOPEL VO avaKOYEL £va Tocd amopeimong petay € 74,5 ex. £mg
péytoto € 110,2 ex. 10 omoio kot a@opd GLVOAKA GTOVC AELTOLPYIKOVG TouElg «Tpoolua Kat
Fadaktokopikd», «Metapopécy, «Yanpeoieg Yyelag» kat «IIAnpogopikn kot TnAemucovoviegy.

11 AYAA XTOIXEIA TOY ENEPIHTIKOY

Ta dvia otoryeia Tov evepyntikov tov Opidov yio tig ypnoelg 2015 xar 2014 mapovoidlovtal
GLVOTTIKA GTOVLG TiVOKEG TOV 0koAovBovv:

O OMIAOZ
; . . Teyvuen
Iood. e € '000 Adereg HZ:;, 7;;12[;;\' Epmopika HAOOYLZP ";c‘lm ZA?: f:ﬁ,a 1 Ynootiipién Aoma Zovora
Inpota poTpanp Hms (Teyvoyvooia)

Mt} Aoyrotikn a&ia Tv 01/01/2015 87.140 45.232 359.162 33.565 4.702 7.551 48.402 585.754
TIpooOnkeg 30 - 24 2.319 - - 2.874 5.247
Tloinoelg /amocipoelg - - (36) (32) - - (4.310) (4.378)
TIpocbnkeg and véeg evomomoelg - - - 1 - - - 1
Mewboeig omd ndinon duyotpikdv - - - (2.532) - - (1.180) (3.712)
TIpocbnkeg Teplovotakdy oToyeiov

i . - - - 80 - - - 80
noindelcdv Quyatpikdy
Anouetmcnr LoV otoyEiov Tov . . (35.538) . ) . ) (35.538)
EVEPYNTIKOD
ZUVOALOYHOTIKES S10POPEG 7 - - (6) - - - 1
Avato&vopoetg - - - 1.938 - - - 1.938
Mkt Aoyrotikn a&io Tnv 31/12/2015 87.177 45.232 323.612 35.333 4.702 7.551 45.786 549.393
Luocwpivpévag amocpéoei Ty (319 (11.742) (7.680) (27.321) (4.702) (7.551)  (36.628)  (95.943)
01/01/2015
Amocféoelg ypriong (10) (2.921) (575) (3.185) - - (3.323) (10.014)
AmocBéoeig Toindévimv /anocvpiviov - - 36 2 - - 4310 4.348
Amnooéoeig xpriong ototyeiov nmindeichv
o Peoeis ypriong ooy n . . } 7s) . ) ) (76)

YOTPIKOV

Zbccm)ps?psvsg anocféoelg TwAnOeicag . : } 2337 : . 1177 3514
Buyatpikng
ZV00OPEVUEVES 0mOGPECELS BLYUTPIKGY TTOV } . . ) ) ) ) )
evomomnkav y TpdT™ popd
ZOVOALOLY LOTIKES S10POPEG (49) - - 55 - - - 6
Avato&vopunoeig - - - 2) - - 2 -
Lvoowpevpéva anocpéoeis Ty (378)  (14.663) (8.219) (28.190) (4.702) (7.551)  (34.463)  (98.166)
31/12/2015
Ko0apn royetikn a&io v 31/12/2015 86.799 30.569 315.393 7.143 - - 11.323 451.227
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KATAXTAXEQN THE 31" AEKEMBPIOY 2015

O OMIAOX
p . . Teyvuan
Toaa oe € '000 Adsieg "Zg?;?fv Epmopwa I Aooylzp. “:1(:(1 i‘::: E:Gf'lq Ynootiipién Aowra Tovora
Iipota porpapp s (Tegyvoyvomoia)
Muktii hoyrotucii oéia tTnv 01/01/2014 87.085 45.232 376.174 30.332 4.702 7.551 54.950 606.026
TIpocbikeg 41 - 31 2.452 - - 5.842 8.366
Tloinoelg /amocipoelg - - - (178) - - - (178)
TIpocbnkeg and véeg evomomoelg - - - 3 - - - 3
Mewboeig omd ndinon duyotpikdv - - - 3) - - - 3)
ATEO[,LSL(DGT]V Gohov oTotyeinv Tov } . (17.043) } ) ) ) (17.043)
EVEPYNTIKOD
Anoowuyvm'plm] Golov ototyginv Tov } . . . : . (12.390) (12.390)
EVEPYNTIKOD
Avato&vopoeg 14 - - 959 - - - 973
Muwtii hoyretuci) adio tnv 31/12/2014 87.140 45.232 359.162 33.565 4.702 7.551 48.402 585.754
Luocwpevpévas anocpéoei Ty (248) (8.821) (7.099) (24.373) (4.702) (7.551)  (31.338)  (84.132)
01/01/2014
Amocéoelg ypriong (72) (2.921) (581) (3.078) - - (5.290) (11.942)
AmnocBéoelg tondévimv /anocvpbiviov - - - 132 - - - 132
ZVo0mPEVIEVES 0mOcPEcels TmAneicag : . . 5 ) ) ) 2
Buyatpikng
Zuecmpevéves amooPEcels OuyaTpikdv Tov B B ) 3) ) ) ) 3)
evomomnkav yo TpdT Popd
Avoragvopnceig 1 - - (1) - - - -
Zvooopzopives anoopéceig my (319)  (11.742) (7.680) (27.321) (4.702) (7.551)  (36.628) (95.943)
31/12/2014
KaBopn Loyretikn aéia Tnv 31/12/2014 86.821 33.490 351.482 6.244 - - 11.774 489.811

Evtog tng ypnong avayvopictnkav cvvoAiwkég {nuiég amopgiomong emi tng aflog TtV ALAGV
otolyelov ToVv evepyntikod mocov € 35.538 yih. otr omoieg kol emPApvvav TO EVOTONUEVA
amoteAécpata and cvveylLopeveg dpaoctnprottes (BA. onueimon 10.2). To ev Ady® mocd apopd 6T0
o0VOAO Tov og {Nuéc amopeiowong eni TOV ALVAOV OTOYEI®V TOV EVEPYNTIKOV UE OTEPLOPLOTN

o@éAun {on.

Ta dvho ototyeio Tov evepyntikov ™G Etaipeiag yio tig xpnoeig 2015 kot 2014 mapovoidlovtat

GUVOTTIKA GTOV TIVOKO TOV 0KOA0VOEl KAl apOopovV GTO GVVOAO TOVG AOYIGKE TPOYPOLULATA:

H ETAIPEIA
Tood. o¢ € '000 31/12/2015  31/12/2014
Mkt hoyrotikn aéia Evaping 686 680
ITpocOiikeg - 6
Mkt hoyretikn a&ia Méng 686 686
Zvocmpevpéves amocPicerg Evaping (673) (669)
Amocféaelg ypriong 5) 4
Tveompevpéves amooPicers MEng (678) (673)
Ka0api Loyrwetikn agia Migng 8 13

12 EIIENAYXEIX XE OYT'ATPIKEX

12.1 Avdivon Kivnong emevovoemv o€ Buyatpikég ypnonc 2015

Ot Bvyatpikéc g Etapeiac mapovoialovtol avalvTikd otn onpeioon 2.

H Loyiotikn aéio tov enevddcemv oe Buyatpikég avaiveTal og eENG:
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INVESTMENT GROUP KATAXTAXEQN THE 31" AEKEMBPIOY 2015
Tlooa o¢ € '000 H ETAIPEIA
Etopsia 31/12/2015 31/12/2014
A.O.K.A. YT'EIA A.E./ MARFIN CAPITAL S.A. 211.858 211.858
ATTICA A.E. ZYMMETOXQN / MIG SHIPPING S.A. 471.971 493.135
VIVARTIA A.B.E.E. 443.537 477.281
MIG LEISURE LIMITED 21.145 21.145
MIG REAL ESTATE (SERBIA) B.V. - 1.463
MIG LEISURE & REAL ESTATE CROATIA B.V. 47.029 47.561
MIG AVIATION HOLDINGS LTD 17.180 28.560
MIG ENVIRONMENT A.E. 60 60
SINGULARLOGIC A.E./ TOWER TECHNOLOGY HOLDINGS (OVERSEAS)
LIMITED 29.069 36.776
MIG MEDIA A.E. 75 75

SKYSERV HANDLING A.E. - -
ATHENIAN ENGINEERING A.E. - -
Tovora 1.241.924 1.317.914

H avdivon g xivnong tov Aoyaplacpuov «Enevévoelg oe Ouyoatpikég» Kotd TNV Tapohca Kot TV
mponyovuevn xpion, £xet wg &N

H ETAIPEIA
ITood oe € '000 31/12/2015 31/12/2014
Yrérowro avoiypatog 1.317.914 1.473.999
Metaforég petoykov kepaiaiov Ouyatpikmv 14.009 14.912
[Moinoe Buyatpicdv (22.403) -
AToLEIOGT ETEVOVCEDY AVAYVOPIGUEVT] GTO ATOTELEGILATOL (67.596) (170.997)
Ynorowmo KrelGipaTog 1.241.924 1.317.914

ENUEIDOVETAL OTL EVTIOG TNG TPONYOVUEVNG ETNOLOG TTEPLOSOL avapopdc, n Aloiknon g Etapeiog
OTOPACIGE VO OAAAEEL AOYIOTIKY] TOALTIKY OVOQOPIKA LE TNV EMUETPNON TOV ENEVOVCEMV GE
OLYaTPIKEG OTIG ETALPIKEG OIKOVOUKEG KOATAGTAGELG KOl GUYKEKPLUEVA VO EQAPUOGEL TNV AOYIGTIKN
TOALTIKT TOV KOGTOVG.

2OpQove Le TIG akoAovBoOpeveg AOYIOTIKEG TOAMTIKEG Kal Tig amattnoglg tov AAIL 36, o Oupiiog
dtevepyel oyeTkd €heyyo amopeimong enl TV oTolyeimv Tov evepyntikod otn ANén kdabe etnoiog
TePLOOoL avapopdg. O oyeTikog EAeyyog Umopel vo dievepyeital Kol vopitepa, 6Tav ovaKOHTTOVY
evoeielg evogyouevne {nuiag amopsioong. H a&oldynon mov dievepyeital, eotialel 1060 o¢
eEmyeveilc 600 Kot og gvdoyeveig mapayoviec. Evtog tng ypnong mov éan&e v 31/12/2015 npoékvye
anopgioon eni g afiog TV cuppeToy®V 6 Buyatpikég GVVOALKOD TocoD € 67.596 y1A. n omoia Kot
neplapfavetar oto kovddM «Ecoda /(EEoda) amd CUUUETOYEG KAl YPNUOTOOIKOVOULKA GTOlYEl
eMEVOLTIKOV YapToPUAaKiov» g etapikne Katdotaong Anotedespdtov (BA. avaivtikd onpeioon
10.2.2).

12.2 Ouyotpikéc pHe GNUAVTIKO TOGOGTO 1] EAEYYOVGAOV GUUUETOY OV

O mopokdto mivakag tapovotdlstl Tig Buyatpikég eTapelec e ONUAVIIKO TOGOGTO UN EAEYXOVCOV
GUUUETOYDV:

Avadroyio Sucarmpdtov

. . ZUYKEVTPOTIKG GUVOMKA £6000 X mpeopéveg pn EAEYOV0EG
1010KTNGl0g KoL Yigov . P 4
KoTExOpEvaY 0 i) EMEYXOVOES OV KATAVEPOVTOL GTIG i1 ovppetoyis oty Kardotaon
Z £LEYY0V0ES GVPPETOYES Owovopikiig Oéong
GUNPETOYES

Enovopia Quyatpucig 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
OMIAOE VIVARTIA 7.92% 7,92% (1.638) (2.389) 34.425 36.768
OMIAOX YTEIA 29,62% 29,62% (3.977) (7.137) 37.100 41.724
OMIAOX ATTICA 10,62% 10,62% 3.731 (406) 42.667 38.937
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Axorov0wg cvvoyilovtal o1 0IKOVOUIKEG TANPOPOPIES TMV EVOTOLOVUEV®V OPiA®V, GTI OTOIEC Ot
Un EAEYYOVGEC GLUUETOYEC KOTEXOVY CNLLAVTIKO TOGOGTO:

Iood. o¢ € '000 OMIAOZX VIVARTIA OMIAOX YT'EIA OMIAOX ATTICA
Katdotaon Owovopikiig @éong 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mn Kvkhopopovvta Zrotyeio tov Evepynticov 737.381 796.579 404.048 417.159 625.948 640.432
Kvkhopopovvta Xtoryeia tov Evepynticod 258.100 249.351 90.904 83.315 139.812 92.203
Xovoro Evepyntikod 995.481 1.045.930 494.952 500.474 765.760 732.635
Maxkpompobeopieg Ymoxpedoeig 137.733 139.616 99.964 236.511 268.464 294.683
Bpoyvrpodeopeg Ynoypedoelg 565.677 550.086 258.503 114.604 72.723 48.515
Xovolo Ynoypedoev 703.410 689.702 358.467 351.115 341.187 343.198

Towo Keparora ATodd6peva 6Tovg

. . 257.646 319.460 99.385 107.635 381.906 350.500
IdwktiTeS TG MNnTpIKiig
Mn ghéyyovoeg coppeToyé 34.425 36.768 37.100 41.724 42.667 38.937
Toaa o¢ € '000 OMIAOZX VIVARTIA OMIAOX YTEIA OMIAOX ATTICA
Kotdotaon Anoteleopdrov /Katdotaon 01/01- 01/01- 01/01- 01/01- 01/01- 01/01-
Tovolk®v Ecédmv 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MoMogg 601.389 589.645 220.308 217.538 277.625 266.660
Képdn /(Znpués) yprions xaravepmpéve o (60.009) (70.556) 9.112) (34.176) 28.519 829
OLOKTNTES TG UNTPIKNG
Képdn [(Znpuée) ypriong karaveumpévet oz (1.590) (2.245) (4.078) (6.345) 3.388 98
ELEYOVGEG GUUUETOXES ’ : ’ ’ ’
Képon /(Znmég) ypniong (61.599) (72.801) (13.190) (40.521) 31.907 927
Aowtd cuvolka £60da prioNg (489) (1.154) 329 (2.568) 3.229 4.751)
ZUYKEVIPOTIRG GUVOMKG. £6030 yprions, (60.450) (71.566) (8.884) (35.952) 31.405 (3.418)
KOTOVEUNHEVE GE BI0KTHTEG TNG PNTPIKNG
ZOYKEVIpWTUG CUVOMKG. Ec050 yprions (1.638) (2.389) (3.977) (7.137) 3731 (406)
KOTAVEUNUEVO GE U1 EAEYXOVGEG GUUUETOXEG
ZUYKEVTPOTIKA GVVOMKA £60da xpriong (62.088) (73.955) (12.861) (43.089) 35.136 (3.824)
Mepicpota mAnpodivta oe pn eréyyovoeg (535) (3.892) (13) ) R }
GUUUETOXEG )
ITood. o € '000 OMIAOZX VIVARTIA OMIAOX YT'EIA OMIAOX ATTICA
Karaorasn tov Tansiaxdy Poby 01/01- 01/01- 01/01- 01/01- 01/01- 01/01-

n s 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Kabapés rapeiarés poég and herrovpytiée 30.598 2.398 17.058 4.890 60.663 10.659
dpaoctnpoTnreg ’ ’ ’ ’ ’ ’
Koabapég tapetakés poég amd emevovTikég
SpooTnpioTTEC (15.901) (6.156) (5.121) (6.300) (936) (6.144)
Kabopés Tapstaxés poés amd xpnparzodotucég (2.915) 18.164 (6:341) (15.757) (12.061) (5.420)
dpactpotnTeg } ) i ) ) )
Ko8apn (neioon)/ adénon ota tapeioka
da0opna, TAPEIOKA 1603VVaN KoL 11.782 14.406 5.596 (17.167) 47.666 (905)
dsopesvpéves kKoTubiosig
Topewkd Stodéctpa, Topekd 16odhvapta Kot
deopevpéves KatabEoelg oty apyn g 45.036 30.630 8.612 25.758 23.937 24.886
xpMong
ZUVOALOYLOTIKES DLOPOPES GTOL TOELOKA.
Srabéoia, TOUELOKE 1GOSVVaL Kot
Seopevuéves KatadEcels amd cuveIlOHEVeS . B 3 21 (48) 44)
dpaocTnproTnTeg
Toperokd Srwbdéopa, Topelokd 16odvvapa
Ko deopevpéves KoTabiosig 6to TEL0G TG 56.818 45.036 14.241 8.612 71.555 23.937
xPrioNs

Znu.: Evoroiquéva aroryeio mpiv amo tig amaloipéc ue tov eopvtepo Ouilo.

O Opihog dev €xel CUUUETOYEG GE U1 EVOTOLOVUEVEG SOUNUEVES OVTOTNTEC.
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13 EIIENAYXEIX XE XYITENEIX

O Outhog éxetl TIG TOPAKAT® GLUUETOYEC GE CLVOEOEUEVEG €TALPEIES, Ol Oomoieg AOY® OVGLMOOVE
eMPPONG TaSvopoHVTAL MG GLYYEVELG KoL evomtolovvtal pe Pacn tn pébodo tng kabopng Béong otig
EVOTOIMUEVEG OLKOVOUIKEG KOTOOTAGELG (TO QVTIKEIPNEVO dpacTNPLOTNTOG KOL TO KATEXOUEVO TOGOGTA
SVUUETOYNC TOL ONilov GTIg €V AOY® €mevOVOELS, TAPOVGLALOVTAL OVOAVTIKA GTNV onpeinon 2 Tov
OlKOVOUIK®V KOTOGTAGEWDV).

O Optrog, foctlOpeEVOG 6T GVVEICPOPE TOV GLYYEVDV ETALPEL®V 6T KEPON/({NWES) TPO POP®Y TOV
Ouirov, éxpive 611 kobepio and TG cvyyeveig etalpeiec Eeywplotd eival EToVOLOONG KOl Y0 TOV
AOYO OVTO YVOGTOTOlEL GTOV TMOPUKAT®O MIVOKO, GUYKEVIPMTIKG TO TOGOGTO TOL Yo OVTEG TIG
ovyyevelg etapeieg:

O OMIAOZ

ITocd o € '000 31/12/2015 31/12/2014
Képon /(Cmusg) HETE amd POPOLG 0md GLVENILOHEVES (1.548) 2537
SpacTnpoTEg
Képdn /(Eniég) petd amd gopovg amd drukoneioeg

, - (2.696)
dpaoctnproTnreg
Aoué cuvoMKAE £50da 2.584 (13)
LUYKEVTPOTIKG 6UVOMKE £6000 1.036 172)
ZuvoMki) coppetoyi Tov Opilov ot AoyieTiky oSio avT®OV 49.224 51711

TOV GUYYEVOV

H xivnon tov Aoyapiacpod tov cvyyevaov emtyeipnocov otnv Koatdotoon Owkovoukng ®@€ong tov
Opirov, éxetl og e&ng:

O OMIAOX

Iood. o¢ € '000 31/12/2015 31/12/2014
Ynorowmo avoiypatog 51.711 81.111
THoMoelg cuyyevav - (15.339)
Metaforég petoytcol kepaiaion - 124
Mepiopata (775) (2.450)
Metagopd oe Boyatpikég - (15.597)
MeTagopd omd EUTOPIKS YOPTOPVAGKLO - 947
Znpiég amopeimwong avayvopiopéves oty KAX (3.441) -
Képdog/(Znuéc) amd cuyyeveic entyelpnoelg EVOTOIOVUEVES LE } 590
™ pébodo g kabapiig Oong(Srakoneiceg dpacTnpPLOTTES)
Képdog/(Znuég) and cvyyeveig enty/oelg evom/veg pe tn uébodo

s 1.631 2.537
g kobapng Béong
ZOVOALOYHOTIKES OL0POPES 98 (214)
Aoutég petoforég - 2
Ynorormo KherGipoTog 49.224 51.711

H kivnon tov Aoyaplacpov tov cvyyevov enyelpnoemv otnv Katdotaon Otkovouikng ®éong g
Etaipeiac, éxet g e&nc:

H ETAIPEIA
Iood. o¢ € '000 31/12/2015 31/12/2014
Ynérouro avoiypatog - 8.068
Tloinoelg ovyyevav - (9.642)
Avénon/(peiwon) ota LK. and npocappoyés oy edroyn o&ia - 1.574

Ynérouro kKheroipatog - -

Kapio and t1g cvyyeveic dev eival etonypévn o kamoto Xpnuatiotplo AELOV Kol KOTA GUVETELD
OEV VIAPYOVV CYETIKEG XPNUATIOTNPLOKEG aéiec.

Katd tnv 31/12/2015 ot mapacyebeiceg eyyuvnoelg vaép cuyyevav (Yo Ayn doavelmv) ETALPELOV AT
Bvyatpikéc Tov opidov VIVARTIA avépyovtav e mocd € 350 yiA.
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14 EIIENAYTIKO XAPTO®YAAKIO

H avéivon tov emevoutikod yaptopuAiakiov tov Opilov £xel og eENg:

O OMIAOX
ITood oe €000 31/12/2015 31/12/2014
Metoyég ionypéveg oe Xpnuatiotipia eEOTEPIKOD 105 122
Mn eonypéveg HETOYEG E0MOTEPIKOD 649 649
ApoBaio kepdaiono 131 131
Aoud YpMUOTOOIKOVOULKE HEGTL 3 3
XOVOLO YPNP/KDV GTOLYEIMV ETEVOVTIKOD YUPTOPVAAKIOV 888 905

H petaPodrn tov enevdutikod yaptoguiakiov yio tov Optho avaiivetor g e€nc:

O OMIAOX

ITood oe € '000 31/12/2015 31/12/2014

Ynérowmo avoiypatog 905 7.986
[Moinoeg - (4.742)
Avénon/(peiwon) ota LK. and mpoc/yég otnv edroyn aéin (30) 37
ZNEG AmOULEIMONG AVAYVOPICUEVES GTOL ATOTEAEGLOTOL - (2.377)
ZUVOALOYHOTIKEG SL0QOPEG 13 (5)
Metagopd and BuyoTpikég - 6
Ynrérowro kAheroipatog 888 905

H MIG oavakoivowce tv 25/04/2014 61t n AEATA mov amoteiei Ovyatpwkn tng VIVARTIA
vIéypaye TPOocLUP®VO eEayopds mocootol 43% g MEBI'AA amd tv owkoyévewa I[lamaddakn —
Xatlnbeodwpov (ot [Hointéc), cvppwvia n omoia teAovoe VIO TNV aipeon NG £YKPLONG AMO TNV
Emutpon Avtayoviepod. Tnv 1 Asgkeuppiov 2014, n Emutponny Avtayoviepod evékpive vmod
GLYKEKPIUEVOLG OpOLG Kol TpoDdToBEselC TNV €V AOY® e&ayopd. Qo6TdG0, TaPd TIC GYETIKEG EYKPIOELS
o1l Hetoyéc Tng ayopacheicag dev Exovv petaPifacel péyxpt onuepa otn AEATA kot ®g €K TovTOL 1
Aoiknon xatébece ayoyn vy kotodikn oe ONAwomn PovAncewg pe Paon tov Opovg TOL
TPOGLUPDOVOV. XTI, OLKOVOUIKEG KaTtooTtdoelc tov Opidov kot 610 kKOvovAl «Emevdvtikod
xoptopuAdKkio» mapapéver  atio tov 14,8% otn MEBI'AA, n omoia xatd v 31 Askepppiov 2015
glye amoTiunOei og mocd vVyovug € 422 yid. [Mapdrinio, otig «Aowméc Amortioglg» meptlapfdvetot
araitnon tov Opidov € 3,8 ek, ®wg mpokatafoAn ota TAAICLL VTOYPAPNC TPOGLUPEDOVOV Yo TNV
e€ayopd mocootov 43% tng MEBI'AA AE and tnv owoyéveta [anaddaxkn — Xatlnbeoddpov.

15 EIIENAYXEIX XE AKINHTA

Ot emevdvoelg oe akivnta tov Ouilov mpocdiopilovtal pe faon t pébodo g evioyng a&iog Tov
AAITI 40, og axolovbwmc:

O OMIAOX

Tooa ae € '000 31/12/2015 31/12/2014

KaBap1} Loyrotikn aia évapéng 316.609 326.834
[TpocOnkeg 172 1.234
TIpocbnkeg mwAnbeicmdv Buyatpikdv 21 -
Mewboelg (3.989) -
Mewboelg and Tolices Buyatpikdv (8.886) -
Avompocappoyn eddoyng a&iag enevovoemv oe akivnta TOAnbelcdv Buyatpicdv 99 (2.382)
Avanpoocappoyn evroyng a&iog enevévcemy o€ akivnta (23.793) (10.113)
Aowtég petaforés moindeicmdv Buyatpikdv (166) 1.036
Ka0api hoyrotiki adio Myéng 280.067 316.609
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Ot emevdvoelg oe akivnta v 31/12/2015 wepriapfdvouv katd Kbplto AOYO TNV aKivnTy TEPLOVGIA
™m¢g Ovyatpwknc etaipeiag RKB ocvvokikng a&lag € 279.900 yih. emi tov omoimv veictavtol
npoonpelmoelg tpog e&acpdiion daveispov g RKB (BA. onueiowon 48.2). O Oprog evidg g
xpnong 2015 wpoéPn otnv emavektiunomn g edroyng aéiag tov yaptopviakiov axivitov g RKB,
avabétovtag TNV gpyacio g extiunong oe aveEApTNTo 0iKO EKTIUNTOV OoKWVATOV. Amd TNV
emaveKTiUNoN NG €VA0YNG a&lag TOV v AOY® EMEVOVTIKOV OKIVIT®V TPoEkvye peimwon Katd mocod €
23.793 yw.. 10 omoio kol mEPAGUPAvETAL GTO KOVOOLAL «Aowtd £5000 EKUETAAAELONG» TNG
evomonpévng Katdotaong Arotedespdtov g xpnong 2015.

EmumpocOétmwg, ta akdrovba moocd to omoio oyetifovror pe To €mMEVOLTIKG oakivnTa €yovv
OVOYVOPIGTEL OTO OMOTEAEGLOTO TNG XPNONG:

, , 01/01- 01/01-
Hood 2 €000 31/12/2015 31/12/2014
"Ecoda pebopdtov and my enévévon ce axivnto 7.577 8.086
Apeceg AELTOVPYIKEG SOmAVES TOV TPOKHTTOVV 0td TNV EMEVOVGT GE aKIivITO TTOV 2147 1971
dnpodpynoe to PobOTIKA €603 KOTé TN SLOpPKELD TG XPNONG
ANEGEG AEITOVPYIKEG ATAVES OV TPOKVILTOVV OO TNV EXEVOVGT G€ OKIVITOL TOV 1.190 1.051

dev dnpovpynoe 1o picboTicd €600 Kotd T SIEPKELD TG XPNONS
16 AOIIIA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPI'HTIKOY

Ot dowmég pakpompdfeouec anartnoelg tov Opitov kot g Etapeiag avaivovtal g akoiovdmc:

O OMIAOX H ETAIPEIA

ITood oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Eyyunoeig 5.140 5.322 81 81
AOuéG LOKPOTPODESLEG OTONTIOELS 1.903 2.055 10 10
"Evtoka ddveln og cuvdedepéva pépn - - - 15.904
ATOUTNGELS OO TMOANGT] GUUUETOYDV 12.115 16.893 12.115 16.893
Aouég LoKpOTPODESES OTOLTHCELS 0O GLVOESEUEVA LEPT - - 251.836 251.836
IIpokatafoin évavtt peddoviikng AMK ATTICA - - 13.000 13.000
Meiov: TTIpoPAéyelg amopeimong - - (53.904) (33.684)
KaBap1 hoyrotiki aia 19.158 24.270 223.138 264.040

To mocd twv € 251.836 y1h. mov avtAnOnke katd Tnv mponyovuevn xpnomn and 1o MOA g MIG
YPNOHOTOMONKE Yl TNV OTOTANPOUN SAVEWNKOV VTOYPE®CE®V NG OBvyatpikng etaipeiog TOL
Opirov RKB mpoc tqv TPAIIEZA TIEIPAIQY yio t1g omoiec gixe mapaocyebei n etaipikn eyydmon
g MIG. Me v TPAIIEZA TIEIPAIQY éyel coppwvnbel n vrokatdotacn g Etaipeiag ot 6o
g TPAIIEZAY MIEIPAIQY yio t1g davelokéc vrmoyxpedcels mov e£00Andnkav copueova pe kade
€QAPUOCTED diKaLo Kol TNV Kpatovoa TpakTtikn (PA. onueinon 27).

H xivnon tov npoPréyenv amopsioong ywa tnv Etaipeio katd tn didpkela tov ypnoewov 2015 kat
2014 mapovoidletor 6Tov TOpOKAT® TivOKA:

H ETAIPEIA
Ioogdé. oe € '000 31/12/2015 31/12/2014
Ynérormo apyng (33.684) -
TIpdcbetec mpoPréyelg (20.220) (33.684)
Ynérowro kAeroiporog (53.904) (33.684)
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17 ANABAAAOMENEX ®OPOAOTI'IKEX AITAITHXEIX KAI YIIOXPEQXEIX

Ot avoafailépevol @Opol €1000NUATOC TPOKVATOVV OnMd TG TPOCWPIVES Olapopég METAED TNG
AoYloTiKNG aéilog Kol TOV QOpPoAOYIK®V PACE®V TOV GTOWEIOV TOVL EVEPYNTIKOV KAl TOV
VTOYPEDOEMV Kal VToAoyilovtal PAGEL TOV GLVTEAEGTH] POPOAOYIOG ELGOONUOTOS TOV AVOUEVETAL VO
oyVel GTIG XPNOELS KATA TIC OMOIEC AVOUEVETAL VO OVACSTPAPOVY Ol TPOCMPLVES POPOAOYNTEES KOl
EKTECTEES OLOPOPEG.

Ot ovaPodlopeves @OPOAOYIKEC OMOITHOEL KAl VTOXPEDGELS ocvpyneilovialr Otav  vrapyel
EQUPUOCILO VOUIKO OIKOI®UO VO, CUUYNPLOTOVV Ol TPEYOVGEC POPOAOYIKEG OMALTNGELS EVAVTL TOV
TPEYOVOMYV (POPOLOYIKAOV VTOYPEDCEMV Kol OTOV Ol ovaPaiiopevolr @oOpol a@opodv otnv idia
QOpPOAOYIKT apyn. AvaPoAlOpEV QOPOAOYIKN omaitnom avayvopiletol Yo TIG HETAQEPOUEVES
poporoyikéc {nuiég, otov Babud mov gival mBoavn 1 TPOAYHOTOTOINGT TOL GYETIKOV (QOPOAOYIKOV
0QELOVG LEGM UEALOVTIKOV QPOPOAOYIK®Y KEPODV.

Ta copymeiopuéva mtood yio tov Opido givol ta Topokito:

O OMIAOX
31/12/2015 31/12/2014

Ioad oe € '000 A.®. Anoitnon A.OD. Yroypéwon A.D. Anaitnon A.OD. Yrnoypémon

Evoopata mayw - 75.959 - 71.207
AvlLa oTtoryEio EvepYNTIKOD - 120.459 - 118.287
Moakponpdbecieg emevdvoelg 659 - 590 -
Enevévoelg og axivnta - - 413 -
TleAdteg Kot AOUTEG EUTOPIKEG OTULTNOELG 8.512 - 6.884 134
Aowd ooyl evepynTikon 547 545 572 757
Aowd amobepotikd - 17 - 17
Amotedécpata €15 VEOV 9.284 443 9.804 -
E]Tiol))ggztg))s;lé TOPOYDV TPOGOTIKOL AOY® €650V atd 9199 ) 7525 )
AOéG HokpompoOdesEs VITOYPEDGELS 376 1.776 559 3.468
Aowég Bpayumpddeciies voypedoeLg 2.695 - 1.459 3
Xovora 31.272 199.199 27.806 193.873
St e dopion:
Avaporriopevn @oporoyikn Anaitnon / Yroypémon 37.835 205.762 33.340 199.407

Inuetovetal 0Tt avaPorAOpevn @OpoAOYIKN amoiTno Tocol 9.284 yik. €xel avayvmplotel Lovo ce
ekeivo 10 TuNpo tOvV {nuov Yo 1o omoio mMm Atoiknom ekTipnd 0Tl givar gvdoya PéPatog o
COUYNOIOUOG TOVG UE LEAAOVTIKA POPOAOYIKA KEPOT KATA TNV EMOUEVT] TEVTOETIO.

18 AIIOGEMATA

Ta amoBépata tov Opidov avardovtol o¢ eENG:

O OMIAOX

ITood oe € '000 31/12/2015 31/12/2014

Eumopedpoara 11.130 11.552
"Etowa mpoiovta 16.947 18.096
Hpteln mpoidvta 7.481 7.600
TIpdteg Hheg Kot Aowtd avorldoLpLo 21.959 21.698
Topayoyn oe e&Eén - 450
Kovoyia kot Mmovikd 1.994 2.819
AvtaAlokTikd Toyiov ototyeiov 3.939 5.029
Xovodra 63.450 67.244
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O OMIAOX
Iooa o€ € '000 31/12/2015 31/12/2014
Meiov: Hpo[%)»swstg Yio Gypnota, Bpadémg Kivodpeva Kot (410) (1.553)
KoteoTpappéva amobépato ypriong
Meiov: Hpo[%kaystg Yt xpnota, Bgaﬁamg Kospeva: kot (3.288) (2.340)
KOTECTPAUUEVO OTOOEULATO TPONYOVLEVAOVY XPTGEDV
KaBapi Aoyretici) Adia 59.752 63.351

Kpivetar okompo va oavaeepfei 611 AOY® TOL ONUOVIIKE Ol0POPOTOINUEVOL OVTIKELLEVOL
dpaGTNPLOTNTAC TOV EVOTOLOVUEV®V ETALPELDOV, N VoM TV anobeudtov dwaeépel. Ta amobépata
npoépyovtal kot Bdomn and tovg opirovg VIVARTIA, ATTICA kot YT'EIA.

H xivnon tov tpofréyenv yio anasioon arobepdtov yio tov Optio katd tn Stdpkelo TV YpHoeE®V

2015 ka1 2014 mapovsidletal 6GTOV TOPAKATO TIVOKOL

O OMIAOX

Ioaod. oe € '000 31/12/2015 31/12/2014

Ymrérowmo apyng (3.893) (3.146)
TIpocbnkeg omd amdkmon Buyatpikdv - (144)
TpocOiikeg (410) (1.383)
Xpnowonowmbeiceg poPfréyerg 770 773
ZUVOALOYLOTIKES SLOLQOPEG (15) 7
Avato&ivopncelg (150) -
Ynérowmo kheroiporog (3.698) (3.893)

19 IIEAATEX KAI AOIIEX EMITIOPIKEX AITAITHXEIX
Ot gpmopikéc amortioelg tov Opilov avaivovial o €ENG:
O OMIAOX

Ioaod oe € '000 31/12/2015 31/12/2014

Eumopucég amaimoetg amd tpitovg 302.240 323.886
Epmopikég amoutioelg amd cuvdedepéva népn 4.256 3.951
Ipoppdrtio el6TpoKTER 20.333 20.218
Emtayég elonpaktéeg 60.392 58.085
Meiov: [Ipofréyeig anopeimong (145.339) (138.583)
KaBapég epmopikég amortiosig 241.882 267.557
TIpoxatafolréc oe mpounBevtéc 5.364 8.584
Meiov: IIpoPAéyelg amopeimong (1.129) (137)
Xovora 246.117 276.004

‘Evovtt epnopikadv anottioewv tov opidov VIVARTIA mocol € 122.496 yih. o Opthog €xer AaPet
eYYUNoelg and meAdteC TocoV € 24.564 yiA. (31/12/2014: € 23.422 yi).).

O omhoc YTEIA éyel mpoPei oe vmoroyiopd tov Claw-back kot tov Rebate and v évapén toyvog
TOV ATOPAGEMV EMLPOPVVOVTOG OVTIGTOLYO TO OLKOVOULKG TOV OTOTEAECULOTO KOl KOTO CUVETELD KOl
TO OKOVOUIKA amoteléopata Tov Opidov. Zvykekpipéva, €Yl OTOUELOGEL TIG ATOLITICGELS ATO TOV
EOIIYY meptdoov 01/01/2013-31/12/2015 pe 10 ovvoiikd mocd tov € 67,5 ek. mepimov ¢
amoTéAEG O TNG €QaPROYNS Tov dpBpov 100 map.5 tov N.4172/2013 (OEK A 167/23.07.2013) kot
TOV LETAYEVECSTEP®V GYETIKOV VTOVPYIK®OV amopdocwv. Ot cvvepyaloueveg pe tov EOIIYY
etaipeieg tov opidov YT'EIA, pe Bdon to kowvomotovueva and tov EOIIYY evnuepotikd, yio 0
Claw-back ka1 Rebate, onueiopata, Tpoympnooy OTOKAEIGTIKA Kol LOVO Y0 AOYOVS POPOAOYIKNG
ocvppdépemong coueova pe tv IOA.1191/12.8.2014, otnv ékdoon TV aviicoToly®V TIHOAOYI®V
EMGTPOOOV Ylo TNV mepiodo 01/01/2013 — 30/06/2015.

H xivnon tov npoPréyenv yio emo@oreis epmopkég amattioglg tov Opilov katd TN ddpKelo TV
xpnoewv mov EAn&av v 31/12/2015 xar 31/12/2014 éxel og e€ne:
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O OMIAOX

Ioaod o€ € '000 31/12/2015 31/12/2014

Ynérowmo apyng (138.720) (133.603)
TIpocbnkeg omd amdkmon Buyatpikdv - (250)
Mewwoelg amd Toroelg Ouyatpikdv 502 -
IIpdohetec TpoPréyelg (11.361) (10.275)
Xpnoyonombeioeg TpoPréyelg 2.903 5.790
Avato&ivopnceig 150 (122)
ZUVOALOYHOTIKEG SL0QOPES 58 (260)
Ynérouto KrEWGipATOG (146.468) (138.720)

H ypovikn aneikdévion Tov EUmToplk®V amotthoewv tov Ouilov katd v 31/12/2015 éyel og €éng:

O OMIAOZ
. Etopeicg . .

Ioad ¢ € '000 Tpéprua & . Metagopic ISioTikdOV Iimpogop i lepf:msg Anarorpig Tovoro

TI'oaloxtoxkopukd . & Thhen/vieg Yyeiag

Kegalaiov

Aev sivon AnGmpoBeopa kat dev 87.059 37.763 3.094 15.067 36.696 (9.603) 170.076
ivat anopetopéva
Etvatr An&umpdfeopa kot dev eivan
OTOUEIHEVL:
<90 nuépeg 19.442 - 1.967 3.940 3.912 (1.349) 27912
<91 - 180 nuépeg 5.531 - 375 1.259 5.252 (280) 12.137
<181 - 360 nuépeg 1.246 2.582 503 1.002 5.695 (503) 10.525
> 360 nuépeg 9.218 - - 32 11.982 - 21.232
Xovolo 122.496 40.345 5.939 21.300 63.537 (11.735) 241.882

Inuetovetal 6TL ota An&mpodbeso Tosd mov dev eival amopsiowpéva Kat gival ave tov 360 nuepdv
nepllapPavovral: o) amotthoglg tocov € 12 ex. tov opidov YI'EIA otic omoieg meptiapfdavovtor Kat
o@ellég uéypt 31/12/2011 and to Anuocia Aceariotikd Tapegio ot omoieg avépyovtol og € 4,8 k.
nepimov, kat B) anartnoelg mocov € 9,2 ek. tov opidov VIVARTIA ot omoieg mpoépyoviatl Kupimg
amd TOV KAAOO €0TIOONG G OMOTEAEGUO TNG GLGOMPELVUEVNG TIEONG OTN PEVLOTOTNTA TOV
ETYELPNOEMV TOV OPUCGTNPLOTOLOVVTIAL GTOV GLYKEKPIUEVO KAADO 1 0moie EMOEWVOONKE GNUOVTIKA
evtog tov 2015 Aoyw g avénong tov ovvieleotn OITA oAl Kol TOV TEPLOPIGUOV GTNV Kivnom
KeQaAaiov.

H Awoiknon tov Opirov e€etdlet emi ovveyobg BAoNG TIG EUTOPIKES ATULTNGELS E AVOTNPA KPLTHPLO.
Kol ot0 TAdicla avtd 0ev kpiBnke okoOmun 1 dnMuovpyia Tpdshetnc TPOPAEYNG TOV TAPATAV®
OTOLTICEDV.

H avtictoym xpovikf aneikdvion TOV EUTOPIKOV aratthoe®v Tov Opilov xatd v 31/12/2014 éyxet
og £CNG:

O OMIAOX
, Etmpeicg . .
Iood. e € '000 Toéga & . Metagopég IwwTik®OV limpogop ua Yrmpf:msg Analorpég Zovoro
TI'olhoxToxkopukd . & Tnhen/vieg Yyeiag
Kegalaiov
Agv givar In&upodeopia ko dev
. . 94.819 50.639 3.300 18.260 32.949 (7.503) 192.464
ivat anopet@péva
Etvar An&umpdfeopa kot dev givar
OTOUEIHEVL:
<90 nuépeg 15.123 6.571 1.602 4.005 3.515 - 30.816
<91 - 180 nuépeg 1.474 810 434 1.156 2.924 - 6.798
<181 - 360 nuépeg 1.086 3.012 133 869 4.721 - 9.821
> 360 nuépeg 12.996 278 - 1.396 12.988 - 27.658
Tovolro 125.498 61.310 5.469 25.686 57.097 (7.503) 267.557
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20 AOIINA KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

Ta Aowd kvkAopopohvia ctotyeio Tov evepyntikov Tov Opiiov xat ¢ Etaipeiog avaivovtol g
aKoAoVOmG:

O OMIAOX H ETAIPEIA

Ioaod. e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Xpedoteg d1apopot 25.095 26.515 262 264
Amoutioelg amd poces apyég 15.603 24.999 501 413
TIpoxataBoréc Kot Saveln 6TO TPOSMTIKO 449 587 - -
"Ecoda ypricemg elompoaktén 3.452 3.832 - 37
[Tpomnpwbévta £€oda 21.323 14.334 16 2
ATOLTNGELS 0O TOANGT] GUUUETOYDV 13.067 10.400 13.067 10.400
Aoutég anoutnoelg 6.946 26.211 1.818 11.854
Xovora 85.935 106.878 15.664 22.970
Meiov: IpoPréyeis amopeimong (11.075) (12.090) (264) (258)
KaBapés anmtiosis ypemotdv 74.860 94.788 15.400 22.712

Ot anatrtnoelg and dNUOGIEC apyEC APOPOVV KVPIMC GE TPOKATAPBOAEG POPOV ELGOONUATOS KOl GE
®ITIA o omoiog katd mepimtwon avapéverar va sionpaybei 1 va ocvpyneiobei. H xivnon tov
npoPréYemV amopei®ONG A0V KUKAOPOPOVVI®OV GTOYEI®V TOV €vEPYNTIKOL ToLv Opilov Kal g
Etaipeiac yia tig ypnoetg 2015 kot 2014 €xer og €&n¢:

O OMIAOXZ H ETAIPEIA

ITood oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Ynérowro apyms (12.090) (15.141) (258) (258)
Mewboelg and Torioes Buyatpikdv - 6 - -
TIpdcBeteg TpoPréyelg (758) - (6) -
Mewwoelg 1.601 - - -
Ayxpnoyonointa 1océ TpoPAEYEDV TOL OVEGTPAYN GOV - 2.721 - -
Xpnoyonombeioeg TpoPréyelg 201 202 - -
Avato&vopnoceig (29) 122 - -
Ynérorwmo kKhersipatog (11.075) (12.090) (264) (258)

21 EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA XTOIXEIA TOY
ENEPI'HTIKOY AITIOTIMQMENA XTHN EYAOTH AETA MEXZQ
AITIOTEAEXMATQN

To egumopikd YapTOELAGKLIO KOl TO AOUTE YPNLUATOOIKOVOULKG GTOLXELD OMOTIUMUEVO GE EVLAOYEG
aéleg LECH OMOTEAECUATOV ATOTELOVVTOL OO €MeEVOVGELS o€ apolfoic KePAAaio, OLOAOYO KOl
LETOYIKOVG TITAOVG, 01 OTOIEC AVAAVOVTOL ®G AKOAOVOMC:

O OMIAOXZ H ETAIPEIA
Iood e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Opodroya ekdocews EAAvikod Anpociov 45 45 - -
Metoyég elonypéveg oto XA 19 23 - -
ApoBoio kepdhoto eE0TEPIKOD 3.917 811 725 811
Xovora 3.981 879 725 811

H petafoln tov gumopikod ¥opTOQULANKIOV KOl TOV AOIT®V YPNUATOOIKOVOIK®OV HECOV UECHD TOV
anotelecpudtmv yio tov Optdo kot tnv Etaipeio avaivetal og e€ng:
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O OMIAOX H ETAIPEIA

Toaod e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynéhowmo avoiypatog 879 7.235 811 7.124
TIpocbnkeg 6.445 -
Tokoeg (3.337) (546) (86) (508)
Képdn/ ((npiéc) omod amotipnon evroyng a&iog (6) (5.810) - (5.805)
Yrérowro kheloipotog 3.981 879 725 811

H avéivon tov mocov tov € 3.981 yiAd. yia tov Oplo v 31/12/2015 éyxel wg €€ng: mocd € 64 ylA.
aQopd ©E& YPMNUATOOIKOVOUIKE HECOH OamOTIU®UEVO oTnV g0A0yn aflo péow amotelecudtoV
(31/12/2014: € 68 y1,.) kot 1oco € 3.917 yikh. apopd o€ eumopikd yaptoevAdkio (31/12/2014: € 811

YA.).
Avtiotolya, n avaivon tov mocov tev € 725 yik. yia v Etaipeia yio tmv 31/12/2015 agopd oto

GUVOAO TOVL G€ gUTOPIKO YopToQLAdKLO (31/12/2014: € 811 yi.).

22 TAMEIAKA AIAGEXIMA, TAMEIAKA IXOAYNAMA KAI AEXMEYMENEX
KATAGEXEIX

Ta tapelokd Stabéoipo Kot Tapelokd 16odvvape Kat ol despevpéveg katabéoeig tov Opiilov kat g
Etaipeiog, meprioppfdavouv ta akdérovba ctoyeio:

O OMIAOX H ETAIPEIA
Ioaod. oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Metpntd oto tapeio 9.811 2.592 96
Tapewokd dwbéoipo oty Tpdmelo 135.931 69.818 10.080 110
Bpayvnpdbeopec mpobecpokés tpanelikéc katadioelg 28.011 19.745 2.390 8.160
Aecpevpéves tpanelikés katabéoelg 3.800 48.441 2.349 42.555
Xdvoro TAPELEKDY S}aesmpmv, TUUELIKDV LG0OVVAPOV Kot 177.553 140.596 14.915 50.825
deopcvpévov Katadicemv
Taustqm Srobéotpa, TOUEIKA 1G0OVVALLN KoL SEGUEVHEVES 171247 134.199 14544 50.810
katabéoelg oe €
T(xuswru(a Sl(xﬁsclsma, TOHEWKS: 100JVVOLLLO KO OEGHEVUEVES 6.306 6397 371 15
kotabioeis og Eévo vopopo
XOVOLO TAPELUKAV SLOEGIPNOV, TUPELEKAV LIGOIVVALOV KOl 177.553 140.596 14.915 50.825

deopcvpévov Katabicemv

Ou kortaBéoelg oe tpamelec tokifovtor pe kopavopeva emtoékio kot Pacilovrar ota pnviaio
emtokio kotabéceov tpanelov. Ta €c0da amd ToéKOVG and Katabécels dyewg kot mpobeopiog oe
tpaneleg AOyloTIKOTOLOVVTOL [E PAom TNV opy] TOV O0ES0VAELUEVOV Kol TEPLAGUPAvVOVTOL GTO
KOVOUAL «XpNUoTootkovoulkad £écoda» ¢ Katdotaong AToteAecUATOV.

And t1g deopevpuéves katabéselg Tov Opilov, mocd € 3.025 yuh. (31/12/2014: € 47.612 yiL.) agopd
otV e£aoPAAIoN TIOTOTIKOV J1EVKOAVVGE®V Ouyatpikdv gtaipeld@v tov Opiiov. To avtictoryo
1oc6 yia v Etapeia avépyetat oe € 1.961 k. (31/12/2014: € 42.167 y)L.).

23 METOXIKO KE®AAAIO KAI ATA®OPA YIIEP TO APTIO

H xivnon tov kovdéviiov «Metoyikd ke@aioio» Kot «YTEP T0 APTIO»n €VTOC TNE TOPOLSLalOUEVNG
TEPLOSOL AVAPOPEC TAPOLGLALETAL G AKOAOVOMG:
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Iload, oe € '000

Ynorowra Ty 01/01/2014

AvEnon petoyikod KePoAaiov amd HETUTPOTN
OHOAOYL®V HETATPEYLLOV OLOAOYLOKOD daveiov

"E&oda avénong Hetoykon KEQAAion

Yrérowta tnv 31/12/2014

Yno6rowro tnv 01/01/2015

AvEnon pHetoykoh KEPUAAIO 0o HETUTPOT
OLOAOYLMV LETOTPEYILOV OLOAOYLOKOD daVEIOL

"E&oda avénong petoytkod Ke@aioion

Ynorowro v 31/12/2015

Ap1Opog Ovopaotiki Atio Kowav Ynép To
HETOY DV obia HETOY DV ApTio
770.328.883 €0,30 231.099 3.834.276
166.793.378 €0,30 50.038 40.141

- - (550)
937.122.261 €0,30 281.137 3.873.867
937.122.261 €0,30 281.137 3.873.867
2.263.325 €0,30 679 799
- - (7
939.385.586 €0,30 281.816 3.874.659

Etaiwpikad yeyovorta ypiong 2015:

e Me v and 26/11/2015 andepacn tov Atoikntikov ZvpPoviiov, dtamiotddnke n adénon tov
petoykov kepaiaiov ¢ Etaipeiog cvveneio aoKNoemE SIKAIMUOTOC UETOTPOTHS OUOAOYIDV
¢ Zepdc A’ tov MOA éxdoong v 29/07/2013 kot 13/06/2014 o petoyég kat g Zepdc B’
tov MOA éxdoong v 29/07/2013 o¢ petoyéc. H avénon petoyikov kepaiaiov aviibe oe m0co
€ 678.997,50 pe v éxdoomn 2.263.325 vE®V KOOV OVOUUGTIKOV HETOYXDV, OVOUOCGTIKAG afiog
ekdotg € 0,30, Loy petatponng 914.871 oporoyidv g Zepdg A’ tov MOA ékdoomng v
29/07/2013 a1 13/06/2014 ovopootikng aéiag exdotng € 0,54 kot 563.431 tng Zepdg B’ tov
MOA éxdoong tnv 29/07/2013, ovopaoctikng a&iog ekaotng € 0,99.

Yvvenegio TOV avoTépO TO HETOYKO Kepdalalo tng Etaipeiag xatd v 31/12/2015 avépyetar oto

mocd tov € 281.815.675,80 olooyepmdg xotofefAnuévo  Kat

dwapovpevo o 939.385.586

OVOUOOTIKEC pHeTOYEG ovopaoTikng aélog eskaotng petoymg € 0,30. Kabe petoyn g Etaipeiog
nopéyel dwaiopa piog yneov. O Aoyoplacpog g dtapopdc veép 1o aptio avéndnke cvveneio TV
TOPATAVD YEYOVOT®V Kotd € 799 yih. pe anotélecua va avépyetal tnv 31/12/2015 oe € 3.874.659

YA

24 AOIITA ATIOOEMATIKA

Ta Aowtd anoBepatikd yio tov Opilo avalbovial g akorovlwmg:

O OMIAOX

. . . . AmofepoTikd

Tood oe €000 TaxTtiké Ewwa ) Aq)opokoy’q‘rfl Aowtd ) Meratpomiic Sovola
omofepoTiko  amoBspoTikGd  amoBspoTikd  amodpoTikd ;
Isoroyiopov

Yrérowro avoiypatog tnv 01/01/2015 32.139 501 - 2.711 (3.018) 32.333
Metagopd ,paragv GTEOG/KmV Ko ) 463 463
ATOTEAEGUATOV E1G VEOV
AbvEnon petoyucod keearoiov amd
LETOTPOTI) OLOAOYLDV HETATPEYLLOV - (15) (15)
OLOAOYLOKOD daveiov
ZOVOAOY LOLTIKES S1apOPES - - (1.494) (1.494)
Mepidio ota Aownd GUVOAIKE £6000. TV
EMEVOVGEMV OV EVOTOLOVVTOL HLE TN - - 2.584 2.584
pébodo g kabapnc BEong
AT[OGS}LG.TIK? HETATPEY IOV ) (197) (197)
opoAOYLOKOD daveiov
A0még TOKTOTOMGELG 1 - - (1) - -
Ynérowro khewsipatog tnv 31/12/2015 32.140 501 - 2.961 (1.928) 33.674
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Toxtiko

Tooa oe € '000 ,
omo0epoTIKd

Ewwa
omo0epoTIKG

O OMIAOX

AgopordynTa
omofepnaTIKG

Aourd.
amofepoTIKG

AmoBgpoTika
Metatponig
Iooloyiopov

Xovora

Ynorouro avoiypotog tnv 01/01/2014 32.139

501

20.000

2.955

(3.019)

52.576

Metagopd peta&d amod/kodv Kot

OMOTELEGUATAOV E1G VEOV

AvEnon petoykod keporaiov amd

HETOTPOTT) OLOAOYLDV HETATPEYLLOV -
opoloytakod daveiov

ZOVOIALOYLOTIKEG SLOLPOPEG -

Mepidio ot hound GuVoAKE £6050. TV
€MEVOVGEMY TTOV EVOTOLOVVTAL UE TN -
pébodo g kabapnc BEong
ATo0epOTIKO HETATPEYILOV
oporoytakod daveiov

(20.000)

(921)

(381)

1.058

14

13)

(20.921)

(381)

14

(13)

1.058

Ynorowro khewsipatog Tnv 31/12/2014 32.139

501

2.711

(3.018)

32.333

Ta Aowwd arobepatikd yio v Etaipeio avaidovtol ¢ akoAovbwg:

Tload, oe € '000

Toxtucd
amofepoTikd

Ewwka
omo0epoTIKG

H ETAIPEIA
A@oporéynta
omofepaTIKG

Aowd
amofepoTIKG

Tovora

32.139

501

2.841

Ynérowmo avoiypartog Ty 01/01/2015

35.481

Metapopd petaé&d amod/kdv Kot
OMOTELEGUATOV E1G VEOV

Avénon petoykod keporaiov and
HETOTPOTTI) OLOAOYLMDV HETATPEYLLOV
oporoytakod daveiov

AToOelOTIKO HETATPEYLLOV OLOAOYLOKOD
daveiov

AOWTEG TAKTOTOMGELS

463

(15)

(197)
(1

463

(15)

(197)

Ynérowmo kiewsiparog v 31/12/2015

32.140

501

3.091

35.732

Tload, oe € '000

Toxtucd
omofepnaTIKd

Ewwa
amofepoTIKG

H ETAIPEIA

A@oporoynTa
omo0gpoTIKG

Ao
omofepaTIKG

Tovora

Ynorowmo avoiypartog Ty 01/01/2014

32.139

501

20.000

3.085

55.725

Metagopd petaéd amob/kdv Kot
OMOTELEGUATAOV E1G VEOV

Avénon petoykod keporaiov and
HETATPOT] OLOAOYIDV LETATPEYILOV
oporoytakod daveiov

AToBeOTIKO HETATPEYLLOV OLOAOYLOKOD
daveiov

(20.000)

921)

(381)

1.058

(20.921)

(381)

1.058

Ynorowmo khewsipatog Tnv 31/12/2014

32.139

501

2.841

35.481

25

YIIOXPEQXEIX ITAPOXQN IMPOXQIIIKOY AOI'Q? EEOAOY AIIO THN YIIHPEXIA

SOUQOVE Le TIG OLATAEELS TG €PYATIKNG VOLoDESiac TOV Y®p®V GTI omoieg dpacTNplomoLEital O
Optrog, ot gpyalopevol dikatovvtal anolnuioon otnv nepintmon amdlvong 1 cvvta&loddTnoNg
ToVC. Avagopika pe tig Buyatpikég mov Exovv €dpa v EAAGSA (TOL GLVIGTOOV KOl TO HEYOADTEPO
néEpPog ¢ dpactnprotrac tov Opidlov) 10 Vyog TV anolNUIdcE®Y TOlKIAEL avdioya e Tov Hicho,
TO, €T1 VANPEGIAG KAl TOV TPOTO TNG amoydpnong (améivon 1 cvvta&lodotnon) tov gpyalopévou.
YnaAAnAol TOV TAPAITOVVTOL 1 amoAVovTal aitioloynpéva dev dikatovviar amolnpioon. Xe
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mepinTOoN anoy®pnong A0Y®m ovvta&lododtnong katafarietal epanas arol{nuioon tov N.2112/20.
O Ophoc avayvopilel og vroypémon TNV mapovca aSio TG VOULKNG 0EGUEVONC Yo TNV KOTABOAN
epanaé amolnuioong oto MPOcOTIKO TOL Amoy®pel AOY® cvvtaglodotnong. llpokertar yia pn
ypnuatodotovpeva mpoypdupata kabopiopévav napoy®v (defined benefit plans) cOuewva pe to
AAITI 19 kot M oxetikn voypE®on vToloyicTnke PACEL OVAAOYIOTIKNC LEAETNG.

O Optrog extdg amd ™ VOopikn déopevon yio Katafoin epdnaé arol{nuioong 610 TPOCOTIKO TOV
anoympel Aoyw ovvra&lododtnong £xel evepyomooel, péow g Ovyatpikng etapeiog YIEIA, ot
ELOKO TPOYPULLO TOPOYDV TPOG TOVG €PYAULOUEVOVS TOV VIO TN LOPPT| OLASIKOV OGQAALIGTNPIOV.

H avdivon g vnoyxpémong napoy®v TPpocoOTIKOV AOY® €£6d0v amd v vanpecsio tov Opilov Kot
™™g Etapeiog £govv wg akorovbmc:

O OMIAOX
31/12/2015 31/12/2014
TIpoypappata TIpoypappata Mpoypappota Mpoypappata
oot o5 €000 KuBoplfrpsvmv Kaﬂopwpf:vmv Tovolo Ku()oplfrpzvmv Ku()opm'plzvmv Tovoho
napoydv (Mn TOPOYAOV Tapoydv (Mn TAPOYAOV
ypnratodorovpsve)  (Xpnpatodotodpeva) xpnpratodotovpsve)  (Xpnpotodotodpeva)
Yrogpéwon kabopiopévoy 29.867 3.641 33.508 29.486 3.004 32.490
TapoYmOY
EMO@ obfo Tov nep Lovotakoy - 1.031 1.031 - 1.508 1.508
GTOYEIMV TOV TPOYPAUHATOG
29.867 2.610 32.477 29.486 1.496 30.982
Ta&wopnpévn og :
MaoaxkponpdOsopn vroypimon 29.867 2.610 32.477 29.486 1.496 30.982
Bpayvrp60eopn vroypéwon - - - - - -
H ETAIPEIA
31/12/2015 31/12/2014
Ipoypappota Tpoypappota Ipoypappota Mpoypappata
ooi oe € 000 Ka()oplfmsvwv Kaﬂopwp:&vmv Sovolo Ka()oplfmsvwv Ka()opmpgvmv Tovolo
napoydv (Mn TOPOYAV napoydv (Mn TOPOYAV
ypnratodotovpsve)  (Xpnpotodotodpeva) ypnpatodotovpsve)  (Xpnpotodortodpeva)
Ynoxprsmcn kabopiopévav 166 . 143 . 143
TOPOYDV 166
Evloyn aéio TV TEpOvclaK®Y ) . ) . .
GTOLYEIMV TOV TTPOYPAUUATOS -
166 - 166 143 - 143
Ta&wopnpévn og :
MaoaxkpompdOsopn vroypimon 166 - 166 143 - 143

Bpayvrp60eopn vroypéwon

Ta mocd mov avayvepiotnkav otnv Katdotaon Amotedeospdtov tov Opilov kot g Etaipeiog

€YovVV ®¢ akoAoVOmC:

O OMIAOXZ
31/12/2015 31/12/2014

Ipoypappota Tpoypappota Mpoypappata Ipoypappota
ooi oe € 000 Ka()oplfmsvwv Kaﬂopwp:&vmv Sovoho Kaﬂoplfsusvwv Kaﬂopwu:evwv Sovolo

napoydv (Mn TOPOYAV nopoyav (Mn TOPOYOV

ypnpatodorovpsve)  (Xpnpatodotodpeva) ApnproTodotodpeva)  (Xpnpotodotodpueva)

K66T0¢ Tpéyonsag amasydinong 1.575 347 1.922 1.226 254 1.480
Kéotog mpodmnpesiag 3.221 - 3.221 5.448 - 5.448
KoBapog toxog mive oty 735 36 771 923 34 957
VIOYPEWCT) TOPOYDOV
ZuvoMKa £€0da avayvopiopiva
oty Kardstaon 5.531 383 5.914 7.597 288 7.885

Amoteheopatov
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Tloaod, oc € '000

Koéortog tpéyovoag anacydinong

Kootog mpovmmpesiog

Kabapdg toxkog ndve oty
VIOYPEWCT) TOPOYDV

ZuvoMKa £€0da avayvopiopiva
oty Kardstaon
Amoteheopatov

H ETAIPEIA
31/12/2015 31/12/2014
Mpoypappata Mpoypappota Hpoypappata Ipoypappota
Kuﬂoplsmsvuw Kaﬂopwu:ﬁvmv Sovoho K(leoplfSHSV(DV KaOopmu:evmv Sovoho
napoyav (Mn TAPOYAOV nopoydv (Mn TAPOY DV
APNpatodotovpeve)  (XpnpeTodotovpeve) ypnpotodotovpeva)  (XpNpaTodoTovpEva)
21 - 21 16 - 16
9 - 9 34 - 34
4 - 4 4 - 4
34 - 34 54 - 54

Ta mocd mov avayvepioctnkav otnv Koatdotaon Xvvoiikov Ecoédmv tov Opiiov kat tng Etapeiog

&xouv ¢ eENg:

Iood. e € '000

Avaroyiotikd kEpdn /(Enuiég)
and petaforés oe
YPNHOTOOIKOVOLIKES TaPASOYEG
ZuvoMka £60da /(£E0da)
OVAYVOPIGREVH 6TO AOWTA
ovvolKd £é60da

Iood. e € '000

Avaroyiotikd kEpdn /(Enuiég)
and petaforés oe
YPNHOTOOIKOVOLIKES TAPASOYEG
ZuvoMka £60da /(£E0da)
AVAYVOPIGREVO 6TO AOwTa
ovvolKd £é60da

O OMIAOX
31/12/2015 31/12/2014
Mpoypappota Mpoypappota Mpoypappata Tpoypappata
KuBoplfrpsvmv Kaﬂopmpf:vmv Tovoho Kueoplfi}lc\'(\)\' Kueopwpfzvmv Sovoho
napoydv (Mn TOPOYAV nopoyav (Mn TOPOYOV
ypnpatodorovpsva)  (Xpnpatodotodpeva) Apnprotodotodpeva)  (Xpnpotodotodpeva)
31 (728) (697) (4.603) (867) (5.470)
31 (728) (697) (4.603) (867) (5.470)
H ETAIPEIA
31/12/2015 31/12/2014
Mpoypappota Mpoypappota Mpoypappata Tpoypappata
KuBoplfrpsvmv Kaﬂopmpf:vmv Tovoho Kueoplfi}lc\'(\)\' Kueopwpf:vmv Sovoho
napoydv (Mn TOPOYAOV nopoy@v (Mn TAPOYOV
ypnratodotovpsva)  (Xpnpatodotodpeva) ApnproTodotodpeva)  (Xpnpotodotodpueva)
1 - 1 (22) - (22)
1 - 1 22) - 22)

Ot petaforég oty mapovoo a&io TG VTOXPEMONS TOV TPOYPUUUATOV KOOOPIGUEVMOY TOPOYDV TOV
Opirov kot g Etaipeiog €xovv g e&ne:

Iload, o¢ € '000

Ymnoypémon kabopiopévev
mapoydv v 1" lavovapiov
Tpéxov K6GTOG AMUCYOANCNG
"E&0d0 toKmv

Enavextinoeig - ovaloyioTikég
Inuiég /(k€pdn) amd petaforég
XPNHUOTOOIKOVOLKAV TApASOY DV
Topoyég mAinpwbeioeg

Koéotog mpovmmpeciog
SoveAhaypotikés Alapopég
Ynoypémon kabopiopévav
TOPOYDV SOKOTEIGHV
dpacTNPOTHTOV

Tpéyov K0GTOG AMACKOANONG
S10KOTEWCMV SPACTNPLOTHTOV
XpNUATOOIKOVOUIKO KOGTOG
S10KOTEWCDV SPaCTNPLOTHTOV
Kootog npodmnpesiog omd
£TALPEIEG TOV EVOTOLOVVTAV [LE TN
péhodo g kabopnig Oéoerg
Kootog mpovnnpeciog
S10KOTEWCMV SPACTNPLOTHTOV
Ynoypéwon kabopiopévov
mapoydv v 31" Agkepppiov

O OMIAOX
31/12/2015 31/12/2014
Mpoypappata Mpoypappata Mpoypappato Mpoypappato
Ka()oplfmsvcov KuBopwu;ﬁvmv Tovoho K(l()opufpsvmv K(l(-)opwp,svmv Sovoho
napoyav (Mn TOPOYAOV mapoydv (Mn TAPOYAV
Appatodotovpeve)  (XpnpeTodotovueve) ApNpatodotovpeve)  (Xpnpatodotodpeva)
29.486 3.004 32.490 24.402 2.324 26.726
1.511 347 1.858 1.226 254 1.480
727 75 802 923 102 1.025
31 725 694 4.603 867 5.470
(4.700) (510) (5.210) (7.411) (543) (7.954)
3.221 - 3.221 5.448 - 5.448
- - - 3 - ®
(424) - (424) - - -
64 - 64 - - -
8 - 8 - - -
5 - 5 320 - 320
- - - (22) - (22)
29.867 3.641 33.508 29.486 3.004 32.490
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H ETAIPEIA
31/12/2015 31/12/2014
TIpoypappata TIpoypappata Mpoypappota Mpoypappata
oot o5 €000 KaBopropévav Kofopropévov Tovolo Kabopiopévov KaBopiopévov Tovoho
’ mapoydv (Mn TaPoyAOV wopoydv (Mn TapoydV
ypnpatodorovpsva)  (Xpnpatodotodpeva) xpnproatodotovpsva)  (Xpnpotodotodpeva)

Yrogpéoon kabopiopévery 143 - 143 104 - 104
wapoyav v 1" Iavovapiov
Tpéyov KOGTOG AmacYOANONG 21 - 21 16 - 16
"E&o0d0 toKmv 4 - 4 4 - 4
Enmavektyioetg - avoloylotikég
Onuiég /(k€pdn) amd petaforég (1) - 1) 22 - 22
APNUOTOOIKOVOUIK®V TOPASOY OV
Tapoyég Tinpwbeiceg (10) - (10) (37) - (37)
Koéotog mpovnnpesiog 9 - 9 34 - 34
Ynroypéwon kabopiopévov 166 R 166 143 _ 143

mapoydv v 31" Agkepppiov

Ot petaPorég otnv edroyn aéio TOV TEPLOVGIAKOV GTOYEI®V TOV TPOYpAupatos Tov Opidov &xovv

¢ e&fig:
O OMIAOZ
31/12/2015 31/12/2014
Tpoypappota Ipoypappota
ooi oe € 000 Kofopropévov Kofopropévav
TOPOYAV TOPOYAV
(Xpnpatodotovpeva)  (Xpnpatodotodpeva)
Evhoyn oio otoygiov Tov evepynTikoD Tov Tpoypappatos Ty 1" 1.508 1709
Tavovapiov ) )
"Ecodo tokmv 36 68
ATO306T TOV GTOYEIMY TOV EVEPYNTIKOL TOV TPOYPALLATOS (EE0POVUEVOV TmV 3) 23
ooV mov tephapPivovtat otov kabapd ToKo)
Ew@opéc epyodot - 250
Topoyég minpwdeiceg (510) (542)
Evloyn oia storysimv Tov evepynTikoD Tov Tpoypappatos Ty 31" 1.031 1.508
Agkepppiov ) )

Ta ototyeio TOV TEPLOVOLAKDY GTOLYEIOV TOV TPOYPALLATOG UTOPOVV VA avOAVOOVV 6TIC akOAovOEC

EMEVOVTIKEG KATNYOPiES:

O OMIAOZ
31/12/2015 31/12/2014
Tpoypappata Mpoypappata
oot o5 €000 Kueopwpf:vmv Ku()opm'plzvmv
TAPOY DOV TAPOY DOV

(Xpnpotodotovpeva)  (Xpnpatodotovpeva)
Topewkd dtobéotpa Kot 1wodvvopa 1.031 1.508
Tovolro 1.031 1.508

O1 KOPlEG AVALOYIOTIKEG TOPASOYES TOV YPNCILOTOMONKAV Y10 TOVES AVAOTEP® AOYLOTIKOVG GKOTOVG

etvat ot e€ng:

0 OMIAOX H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Hpoelopintikd emrdKio 2,20% 2,50% 2,20% 2,50%
Mehhovrikég avdnoeig pohov 1,85% 1,85% 1,80% 1,80%
Mnbwpiopog 1,50% 1,50% 1,50% 1,50%

Ot mopomdve Tapadoyéc avantoydnkav and ™ Aloiknomn oe cuvepyacia pe ave&apTnTo AVOAOYIGTN

MOV EKTOVNOE TNV OVAAOYIGTIKN LEAETT.

Ot Baoikéc avaloyloTIKEG TAPASOYES YO TOV TPOGOIOPIGUO TMV LIOYPEDCEMV Eival TO EMITOKLO
npoelOQANoNG Kol 1 avapevopevn petaforn tov pebov. O akorlovbog mivakag mapovoidlet
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OUVONTIKA TIC EMOPACEL OTNV OVOAOYIGTIKY VLAOYPEMON Amd TLYOV HETAPOAEG TOV &V AOY®

TOPAOOYDV.
O OMIAOX

31/12/2015 31/12/2014

H ETAIPEIA

31/12/2015 31/12/2014

Tlood oz €000 Mpos£o@InTiKé EMITOKIO

Mposo@AnTiKé £MITOKIO

MpoglopinTikd emiToKIO IpogfopinTikd eMITOKIO

0,5% -0,5% 0,5% -0,5% 0,5% -0,5% 0,5% -0,5%
AvEnon / (neiwon) oy
VIOYPEWOT KAOOPIOUEVOVY (2.528) 2.527 (2.325) 2.370 (14) 16 (13) 14
TOPOYDOV

Melhovrikég avéiosig Melhovrikég avéijoeig MelhovTikég avéioeig MelhovTikég avéiosig

nobav nobav mobav nedov

0,5% -0,5% 0,5% -0,5% 0,5% -0,5% 0,5% -0,5%
Avénon / (neiwon) oty
VIOYPEMON KAOOPIGHEVDY 2.261 (2.308) 3419 (3.106) 16 (14) 14 (13)

TOPOYDV

26 ENIXOPHI'HXEIX

Ot kpatikég emyopnyoelg Tov Opilov aPopovV GE ETYOPNYNCELS ENEVOIVGEMV Kal 1 KIVNGN TOVG
Katd TN dtdpkela TV ypnoewv wov EAngav v 31/12/2015 kot v 31/12/2014 ftav n katodu

Tooa oe € '000

Ymrérowro avoiypatog

AmdcPeon emyopnynoemv

TIpocbnkeg omd amdkmon Buyatpikdv

Mewoelg omd TdAnon Buyatpikdv

AmbdoPeon entyopnynoewv (Toinbeicdv Buyotpikcdv)
Aowmég ypemoelg

Yrérowro kKheloipoTog

27 AANEIAKEX YIHOXPEQXEIX

0 OMIAOX
31/12/2015 31/12/2014

10.041 10.670

(960) (1.143)

- 498

(556) -

(13) -

80 16

8.592 10.041

Ot davetokég voypemoelg Tov Opiiov kat g Etapeiog tv 31/12/2015 avarvovtol g e€nc:

O OMIAOX
Ioaoa oe € '000 31/12/2015 31/12/2014
Moxkpomp60eopnes dUVELOKES VTOYPEDGELS
Yroypedoelg xpnuotodoTikng pichmong 5.514 14.544
Tpanelikdg davelopog 217.000 237.115
Oporoylokd daveta (OA) 925.940 897.082
Mertatpéyipno Oporoyakd davewn (MOA) 429.855 442.544

Aowd déveto 400 400
Meiov: MakpompdOeopa daveto TANpOTER

GTOVG EMOHEVOVG 12 pnveg (783.753) (766.012)
XOvoro paxkpompdOeop®v daveiwv 794.954 825.673
O OMIAOX

Ioaod. oe € '000 31/12/2015 31/12/2014
BpoyvrpoOeopes daverokic vToypEMGES

Ymoypedoelg xpnpotodotikng picbmong 256 349
Tpanelucdg davelonog 113.834 159.900
Tpanelucég Ynepavarnyelg 174 112
Aownd daveto 21 21
?ﬁ;ﬁﬁ’g%ﬁﬁ;’fg?gfﬁ&f“g‘“ Tnpetén 783.755 766.012
Xvoro BpayvmpéBeopwv daveimv 898.040 926.394

H ETAIPEIA

31/12/2015  31/12/2014
16.633 5.148
299.483 265.000
371.962 392.839
(193.171) (284.406)
494.907 378.581

H ETAIPEIA

311212015 31/12/2014
3.270 370
193.171 284.406
196.441 284.776
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To oVVOAIKO YPNUATOOIKOVOUIKO KOGTOG TV pHokpompobeopmv kot Bpoayvrpdbecpov davelakmv
VIOYPEDCEMV KOOMG Kol TV XPNLATOSOTIK®OV ooV yio TNV etmota nepiodo 01/01-31/12/2015
(Kot v avtioToyn oLYKPLTIKN €TNola TeEPi0d0) meptlapuPdvetol 6To KOVOVAL « XPNUATOOIKOVOULKE
€€0da» Tng evomompévng kot etalpikng Katdotoong Anotelecpudtov.

To péoo emtdékio tov Opidov yia TV etfota mepiodo mov EAnée v 31/12/2015 avnyAbe: (a) yia ta
paxponpdfeospa ddvern oe 5,91% (2014: 5,91%) ko (B) v ta Ppoayvnpdbeopa ddvelwa ce 5,41%
(2014: 5,14%).

Katd tqv 31/12/2015 otic Bpayvapdfecueg vnoypedoels mePIAAUPBAVOVTUL SOVELNKES VTOYPEDCEL
kepaiaiov € 738.757 yikh. kot tokmv € 50.248 k. yio Tov Optho kat € kepoAaiov 165.000 k. yia
mv Etaipeia, yio to omoia xatd tnv 31/12/2015 dev wAnpovvtal Ol YPNUOTOOIKOVOULKOT Opot
(covenants) xat cvuPatikéc vToype®Sel; Tov PLOUILoVY TIg oYETIKEG TpUmelIKEG VITOYPEDGELS KoL
TapaAAN Ao TpoPAémeTal dikaiopa Katayyeiiog €K LEPOVG TOV JOVEICTMOV Yl0. TNV TEPITTOGT VT,
mov Qo kabiotovoe TIC davelakéG LVTOype®oel; apeco e&opAntéeg. o Tic ev AOY® davelakég
vroypemoelc o Ophoc kat 1 Etapeia Bpiokovtor e cuintnoelg pe tic motodTpleg tpdmeleg e
OKOTO TNV 0vAdlopYAV®OGOT TOVG. AVOPOPIKA LE TIG OVOTEP® VTOYPEMCELG GLVOALKOV OGOV Yo TOV
Opio € 789.005 y1h. vpioTovTal dOVELOKEG VTOYPEDCELS KEPOUANIOV Kol TOK®V Tocov € 90.210 yiA.
mov  €yovv kataotel AnEmpobecspec uéypt v nuepounvia £yKpiong TV CLVNUUEVOV OIKOVOULKOV
Kotaotacewv, Oépa 1o omoio Bo emAvlel ocoppove pe ™ Atoiknon tov Opilov pe TV emiTVyY
OLOKANP®OT TOV SLOTPAYUOTEVCEMY TOV OP®V TNG OVAYPHATOSOTNONG LE TIC TIOTMOTPLES TPATelEG.

(a) Aaveiopog ™ Etarpeiog (MIG):
i) Opoiroyraxd davera € 265.000 .

Y115 24/09/2009 n MIG e&édmoe kowvo oporoylakd ddavelo oe Evpd, Dyovg € 150.000 yiA., didpkretog
7 etdv. To emurdkio mpoodwopictnke oe EURIBOR 6unvov miéov mepbopiov 2,25%. Tnv
19/03/2010 n Etoipeio mwpoéPn omv amominpopu LEPOLG TOV MG AVEO S0VEIOV KOl GUYKEKPLUEVA
koatéfore mosd € 50.000 yk. pe amotérecuo To vIOAOLTO TOV daveiov va avépyetat ce € 100.000
YA

2115 20/10/2009 n MIG e&édmoe kovo oporoylakd ddavelo e Evpd, Dyovg € 165.000 yiA., didpkretog
7 etov. To emtokio npocdiopictnke oe Euribor 6pivov miéov nepbmpiov 2,90% av&avouevo katd
30 moocootiaieg povadeg kabe ypnon. Katd tnv 31/12/2015 n Etowpeio dev Ppioketar oe
CUUUOPP®ON HE GLYKEKPIUEVEG CUUPOTIKEG VIOYPEDGELS TOV OTOPPEOLY OO TO OAVELD KOl £YEL
npofel og mPoNyYOOUEVES YPNOELS, GTNV OvATAEIVOUNGT TOL ®G Gved Tocov TV € 165.000 yik. and
TIC HaKpOTPpOOesUEG dAVELOKES VTTOYPEDGELS OTIG Ppayvmpodbecsueg davelakég vroypemoels. [Ipog
e£0o@aiion tov &v AOY® OHOAOYLHKOD O0VEIOL €YOLV EVEYLPLACTEL UETOYEG EIGNYUEVOV KO UM
glonyuévov 6to XA ETOPEIDV, TOV OTOIOV TO SIKOIOUATE YNPOL Kol To UEPIGUOTO TAPAUEVOLY
otmv Etaipeia.

Ye oyéomn pHe To avOTEP® opoloylokd ddveta, tnv 18/03/2015 n MIG mpoympnoe otnv vIoypoen
Hpoypappatog Oporoylakod Aaveiov Gyovg émg € 115.000 yih. oe 2 oeipég, mov avéraPe tnv
vroyxpéwon va koAvyer 1 TPAIIEZA TIEIPAIQX, vy v oavaypnuatoddtnon 16émtocmyv
VOIOTAUEVOV dOVEWNKOV VTToYpe®@ce®V ™G Etaipeiag mpog avtnv. H €xdoon tng mpdng oeipdg
vyovug € 100.000 yih. ohoxkAnpobnke tmv 19/03/2015. H cvpepovie avoaypnuatoddtnong tpoPfiénet
mv pokpompdBecun avadidpBpwcn Tov &v AOY® OAVEIGHOV, UE TNV EMEKTACON TNG TEPLOOOV
anomAnpoung katd 3 £t (OxtodPprog 2019). To emrdkio npocdiopictnke oe Euribor 6unvov niéov
nepbopiov 4,10% 10 omoio Oo mpocavEaveTtal oTOdOKE, KOTOANYOVTIOG GTNV TEAELTAin XpHoM
(2019) va avépyetatl o 5,25%. Ilpog eEacpdiion Tov v Adym oporoylokov davelov, mpoPAémeTal 1
EVEYLPLOON HETOYDV EIONYUEVOV KOl U1 EIoNYUEVOV 6TO0 XA ETAPELDOV, TOV OTOIOV TO SIKOLDOUAT
yneov kot ta pepiopata mtapapévoov otnv Etaipeia.
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Téhoc, n Etaipeia v 05/08/2015 wpoympnoe otnv vroypaen Termsheet yio tnv €kdocn Kool
opoAoylokoD daveiov vVyovg Emc € 150.000 yih. To véo oporoylakd davelo avéAafe TV VITOXPEMON
va koAvyer 1 EUROBANK mpokeipévov va avaypnpotodotndovy 16010ces davelokés VTOXPEDCELS
¢ Etapeiag mpog avtqv. H ovppovia avaypnpotoddtnong mpoPrémel tnv poakpompodeoun
avadlapOpmon Tov €V AOY® OOVEIGUOV, HE TNV EMEKTOCT TNG MEPLOSOV ATOTANPOUNC KATA 3 €11
(OktoPprog 2019). To emtokio mpocsdopioctnke oe Euribor 6pnvov wiéov mepibwpiov 4,10% to
omoio Oa mpocaviavetal otadlakd, KataAnyovtag otnv tehevtaio ypnon (2019) va avépyetorl oe
5,25%. Ilpog e&acpdiion Tov €v AOY® opoloylokov daveiov, mpoPAémetal n eveyvpiacn LETOYDOV
gloNyYUEVOV Kol Un ewonyuévov oto XA ETapEl®V, TOV OTOI®V T JKAIOUNTO YNPOL KOl To
pepiopata wapapévouv otnv Etaipeia.

Metd kot v olOKAMp®oN NG ovueoviag ovtig, M Etopeia Bo €yel ohokAnpooetr 1
poakpompdBeoun avadtapfpmon Tov GLVOLOL TOV VPICTAUEVOV KOWOV OHOAOYLOKOV d0VEI®V NG,
EMTLYYAVOVTAG TNV ENEKTACT TOV opilovta wpipavenc.

ii) 'Exdoon kowvov oporoyrakov daveiov Tng MIG mocov € 50.000 1A, evtog Tov 2015:

Tnv 18/03/2015, n MIG &&édmwoe véo kowvd opoAroylakd ddvelo vyovg € 50.000 k. mov KaldEONKe
an6 v TPAIIEZA TIEIPAIQX to vmoérowmo tov omoiov xatd tmv 31/12/2015 aviibe oe mocod €
34.483 yh. To ddvelo eivar tpletovg (3) dwapketog pe AMEN 1o Maptio 2018 evd o okomdg TOL
aQopd oTNV KAAvY”N avoykov kepaioiov kivnong. Ilpog g&acpdiion tov gv Adyw Saveiov &xovv
EVEYLPLACTEL LETOYEG U EIONYUEVOV ETALPELDOV TOV OTOIOV TA SIKOULDOUATA YOOV TAPAUEVOLY GTNV
Etapeia.

iii) Metatpéyipa Oporoyrokd Advera € 371.962 yii.:

To dYyog tov MOA t¢g MIG aviibe xatd v 31/12/2015 oe mocd € 371.962 y1h. mov aQopd ce
HoKpOoTPOOECEG SUVELAKES VITOYPEDCELS Kl AvaADETAL G €ENG:

e H Zeipd A’ tov MOA éxdoong v 29/07/2013 xar 13/06/2014 avépyetar oe € 162.387 yiA.,
dapovpevn og 163.076.727 oporoyieg ovopaotikig agiog exdaotng € 1,00.

e H Xepd B’ oo MOA £kdoong v 29/07/2013 avépyetar e € 209.575 yih., dtopoduevn og
212.237.880 opodroyiec ovopaotikng a&iag exdotng € 1,00.

To MOA ékdoong v 19/03/2010 mocov € 19.406 yh. (Swwipovuevo oe 4.122.910 opoloyieg
ovopaotikng aélog exdotng € 4,77) amonAnpdOnke cvvoilkd v 19/03/2015 (T amomAnpoung €
5,247 M 110% ¢ ovopaotikng a&log exdotng oporoyia).

(B) Aaveropdc Tov opirov VIVARTIA:

Ot ovvoMkég davelakég voypedoelg Tov opidov VIVARTIA avAiBav v 31/12/2015 og cuvoAikd
nocd € 400.111 yA. ex tov omoiwv mocd € 398.979 yih. apopd ce Ppayvmpdbecueg davelokég
VIOYPEMOELS. Aavelokég vroypedoel mocov € 318.000 yih. aopovv ce ocvuPdcelg KooV
OLOAOYLOK®OV davei®y.

Tnv 14/07/2010 o ophog VIVARTIA mpoympnoe otn cvvayn ocvpPdoewv kdivyng Kowadv
opoAoylok®V daveimv tov Buyatpik@v tov, cuvoiikng a&iog € 318.000 ylA. ¢ amotéAeopua TG
OTOGYIONG TOV KAAS®MV OpacTNPLOTHTOV TNG UNTPIKNG ETALPELNG, TO OMOio, £YOVV TNV ETULPIKY
eyyonon m¢ VIVARTIA. Metd and tig dtampaypatevoels e Atoiknong tov opihov VIVARTIA pe
TIG MOTOTPLEG TPATELEG YO TNV TPOCUPUOYH TOV Op®V TOV OVOTEP® OOVEI®V OTIG TPEXOVGEG
OLKOVOUIKEG oLvONKeg, cupPoVvAONnke 1 avadidpOpwon Tov Tpamelikov JAVEIGHLOV TOV OWiAOV
VIVARTIA «xatr vmeypdonocav v 31/07/2012 tpomomomocelg towv omnd 14/07/2010 avotépom
AVOPEPOUEVOV TPOYPUUUATOV OLOAOYIOKDV dOVEI®V.
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Yopewova pe T and 31/07/2012 tpomonocelg cUPAGE®Y KOWVOTPUKTIKMY OLOAOYLOK®OV dovei®V,
n e€ayopd tov 43% g MEBI'AA and tqv AEATA amotehoVce ocvpfatiky] vmoypémon tov
etapeldv  tov opidov VIVARTIA 1 omoio Opwg odev olokAnpobnke «kabiotdviag To
npoovapepbévta daveln oe KabeoTdg Katayyeliag. Xta TAaicla TG VPIGTAUEVNG OLATPOAYUATEVONG
LE TO TICTOTIKA 1OpVUATA, LE OKOTO TNV OAOKANPMGY TNG AVAYPNUATOOOTNONG TOV dAVELNKDV TOL
vroype®oemv, o O0plog VIVARTIA améoteihe outfpoto TopoynG GLVAIVEGNG OVAQOPLKE HE TNV
mopatacn g AMENG Kol TNG EKTOKIGTIKNAG TEPLOGOV Y10 TO KOIWVOTPUKTIKG OLOAOYIOKA dAVELD TOV
opidov ta omoia pali pe tovg TOKOVLG OavEPYOVIOL ©0T0 MocO TV € 348.591 k., péypt v
20/04/2016, xobdg emiong kol yw TNV Un TNPNCN TOV YPNHOTOOIKOVOUIK®OV JEIKTOV UEXPL TNV
OVOTPOGAPUOYT TOVG OTA TAOICLN TNG ovadldpOpwong. H oyetikn £€ykpion TOV avOTEP® OTNUATOV
AMoebnke amd tovg oporoylovyove davelstéc v 23 Maptiov 2016. [HapdAinia pe TV ©¢ AGvo
0AOKANP®OON TNG AVAYPNUATOSOTNONG TOV KOWOTPAKTIKOV OLOAOYLEKMOV SO0VEIDV, AVOUEVETOL KOL 1)
0ploTIKT d1eVBETNOT LoDV daVELOKOV VIO PED®GE®V Tov Opidov, Guvoiikod mocol € 31.715 yiA.,
ol Omoieg TOPAUEVOLY O©E EKKPEUOTNTA KOl EVIAGCOVTIOL GTNV VOLGTAREVN OlampayldTevon
dedoUEVOL OTL 01 OpOl TNG AVAYPNUATOIOTNONG TOVS Bao eVTAGGOVTAL GTA TAMIGIO TOV OpOV TOV
KOWOTPOKTIKOV OLOAOYIOK®DV doveimV.

v mopovcoa @acn £xel Anebel n oxeTky cvpewvia avadiapBpwonc n omoio kabopilel tovg
Baoukog 6povg TNG avaypNUATOdOTNONG OTMS £X0VV apyYIKE TpocvpemvnOel peta&d Tov dvo puepdv
KOl TEAODV VO TNV TEAIKN £€YKPLON TOV apUOSIOV EYKPITIKOV KAUOKIOV TOVG. ZTOY0G OA®V TOV
EUTAEKOUEVOV LEPDV €IVl Ol GYETIKEG €YKPiloelg va ANeOovV AUECH, LE GKOTO VO VTOYpPOPEl 1
TEAMKN cvpeovia avadlapdpwons 6To AUeECO TPOGEYXES HLAGTNUA, EMLTVYXAVOVTAG TNV PEATIGTN AVON
N omoia Oa Aapupfavel vTOYN TIG TPEXOVGES XPNUATOOIKOVOUIKES GVVONKEG.

Ewikotepa, yia to kaBe oporoylakod daveto tov opidov VIVARTIA 1oyvovv ta mopakdto:
Oporoyraoké 6avero AEATA € 86.280 yi.

Y11c 14/07/2010, n AEATA ovvaye opoAoylakd davelo un petatpéyipo, vyovg € 86.280 yiA.
KUHOvOEVOL emtokiov didpketog 3 €T®v, 10 omoio Olatédnke amoxkAglotikd oe tpamelec otnv
EALGSa. Xta mAaicta tng tpomomoinong g 31/07/2012 mapacyédnkov otig miotdTpleg tpameleg
eumpaypateg e£0cPUAicELS ML TEPLOVCLOKMOV GTOUYEIOV, Ol 0mMOoieg mePIAAUPAvVOVY TNV €YYpaen
TPOCoNUEL®oEMV VITOONKOV og emdeypéva axivnta tng AEATA, kabng katr chotaoon eveyvpov eni
tov onudtov g AEATA. Emnpocbeta, exyopndnkav otig motdtpleg tpaneleg A0ym eveydpov ot
OCPOALCTIKEG ATTOLTNGELS TG ETAPELNG.

Oporoyraké davero GOODY’S € 104.800 yiA.

Y115 14 /07/2010, n GOODY’S. oOvaye Oporoylakd ddaveto un petatpéyipo, vyovs € 104.800 yiA.
KUUOLVOUEVOL EMITOKIOV Oldpkelag 3 €T®V, TO omoio dlatédnke oamokAelotikd oe Tpameleg otnv
EALGS0. Xta mAaicto g Tpomomoinong g 31/07/2012 mapacy£dnkoav otic miotdTpleg Tpameleg
eunpdypates eEacparioslg emi meplovolok®dv otolxelov tov opihov VIVARTIA, ov omoieg
nepllapuPdvovy cvotacn eveyvpov otig pnetoyés g MITAPMITIA XTA®HEY, Bvyatpikng Tov opilov
VIVARTIA, kabBn¢ kot chotact eveyvpov eni tov onuatov tng GOODY’S.

Oporoyrokoé davero MITAPMITIA XTAOHX € 52.920 yuA.

Y11 14/07/2010, n MITAPMITIA ETAGHE cvvaye Oporoylokd SAvelo un HETATPEWIHO, Vyovug €
52.920 yth. Kopouvopevov emitokiov dldpkelag 3 €TV, TO Oomoio JaTEONKE ATOKAEICTIKA ©F
tpamelec otnv EALGS Q.
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Oporoyraké davero EVEREST € 74.000 yua.

Ytig 14/07/2010, n EVEREST ovvaye Oporoylokd davelo un petotpéyipo, vyovg € 74.000 yil.
KUULOLVOUEVOL €mMTOKiOL Oltdpkelag 3 €t®v, 10 omoio dwatédnke oamokAelotikd oe tpameleg otnv
EALGSa. Xta mAaiocia g tpomomoinong g 31/07/2012 mapacyédnkov otig miotdTpleg Tpameleg
eumpbypatec eEacporicelg emi meplovolak®dv otolyeiov tov opidov VIVARTIA, ot omoieg
neplAopPavouv cvotacn eveybpov otig petoyég g MITAPMITA XTA®HEY, Bvyatpikng tov opilov
VIVARTIA, kabdg kot cvotoot eveydpov enl tov onudtov tng EVEREST.

Ot 6pot TtV mapamdve oporoylokdv daveiov tov opilov VIVARTIA mpoPrémovv mepirtmdoelg
kotoyyedMag mov meplhAapufdavovv, petald dAlov, un eumpobecun katafoAn TANPOUOV, uUn
COUUOPP®ON UE TIC YEVIKEG KOl OIKOVOWKEG OlocpaAricelg mov €xovv mapocyebel, mapoyn
TANPOPOPLOV TOV EUTEPLEYOVV ONUOVIIKA AdON Kol moparelyels, OCLYKEKPLUEVO YEYOVOTO
AQEPEYYVOTNTAS, TWAVOT  EMYEPNUATIKNG  OpacTNPlOTNTAG,  OOKTNOOKO  KODESCTOS TOV
davellopévov kol dmapén yeyovotOv mov €ANPEAlovV 0VOLOOMG TNV OLKOVOUIKN KOTAGTOCT TOV
opirov VIVARTIA xabdg kol COUROPQ®ON e GLYKEKPIUEVEC OLKOVOUIKEG pntpes. EmimAéov, o
ophog VIVARTIA éxer mapdoyel otic motdTpleg Tpanelec GLYKEKPLUEVES S100PAAICELS AVOPOPIKA
LE TN GLUUOPO®GN TOL WE VOUOVG KOl KAVOVIGHOVS, TN 01a0E0m TEPLOVOLOKAOV GTOYEI®V, UE TN
petafifacn ocoppetoy®dv, TN OTAPNCN NG QGUONG TNG EMYEPNUOTIKNG OpacTnplotnTug, UE
oVYYOVEVGELS, HE WETACYNUATIGUOVS, WE TN U1 GLVOUOAOYNOTN Tpovouimv, PE TNV U1 GVGTOON
Bapdv ektd6g TV Tpofrenduevov pe T Opoloylakd Advela, pe T un Slovoun HEPICUOTOG, LE TN Un
petafoin eléyyov tov Pacikov Buyatpikdv ¢ VIVARTIA, pe enevdvoelg kot pe meptpaiioviikd
Intpata.

(7) Aaveropdg Tov opirov ATTICA:

Tnv 31/12/2015 ta ddveta tov opidov ATTICA avépyovtat oe € 285.256 ylA. ek TV omoiwv oo €
41.529 yih. apopd ce Ppayvmrpobecpeg davelakEC VITOYPEDCELS.

(0) Aaveropdc tov opirov YI'EIA:

Tnv 31/12/2015 ta davela tov opikov YI'EIA avépyovtol o € 159.818 yih. ek tov omoiwv mocod €
159.391 y1A. apopd oe BpayvnpoOeceg SAVELOKEG VTOYPEDGELG.

Mo to oporoytaxd daveto tov YI'EIA mocod € 93,4 ex., kotd v 31/12/2015 mocod € 11 ex. eiye
Kotaotel ANEMPOOEGO EVED Kl Ol GYETIKOL TPOG THPNOT YPNHUATOOIKOVOULKOL dgiKTEG eV NTOV GE
cvppdpemon. o tov Adyo avtd, to cbvoro tov daveiov tov YI'EIA éyer avata&vounbei otig
BpayvmpdBeopec davelakéc vmoypemoelg. Opoimg, yio T0 opoAoylakd Odvelo g OvyaTpiKng
MHTEPA moco?¥ € 41,8 ex. mocd € 1 ek. €xel kataotel AnEumpodbeospo v 31/12/2015.

O opwhog YI'EIA evtog tov 2016 éhofe emotoAn ovvaiveong and tig cvvepyaloueveg tpdmnelec Tov
YTEIA ot too MHTEPA yia ™ ypion 2015 avaeopikd pe T1g opellopevesg 00GELS TV doveimv Kat
TV uUn TPNOoN TOV  YPNHOTOOIKOVOUIK®V OEIKTOV He oTOY0 Vv &&ac@diion mpdcbetng
BpayvmpdBeoung pevotdtroag.  Ewdwodtepo, ovppoviOnke m dpon TG THPNONG  TOV
YPMUaTootKovouKdVv dekt®Vv tov YI'EIA kot tov MHTEPA vy to 2015 kot m petdbeon tov
VOLOTAUEVOV 0QEILDV Tpog TANpou to 2016. EmmAéov, yio 10 avoTtépm OLOAOYLOKA OdveEld O
opwrog YI'EIA Bpioketar oe ocvintmoeig pe 11 ovvepyalopeveg tpdmeleg yio TNV GLVOAIKN TOLG
avadlapOpmon coumeplAapUPavouévov Kol ToV 000E®MV TOV aVOREVETAL VO KaTaPBANO00V €vTog Tov
2016. H oyetikn ovppovio avadiapbpmong pe tig motdtpleg tpdneles, cbueova e ™ Atoiknon
tov opidov YT'EIA, avapévetor va €xet oAokAnpwbei evidg tov 2016.

Téhog, AOY® Vmaping An&wmpodbeoung d6ong mocov € 1,7 ek. kobdg kol g un tMPNong twv

VOLOTALEVOV ¥PNLATOOIKOVOUIK®OV dEIKTOV NG Buyatpikng etalpeiag tov opidov YI'EIA, HYGEIA
HOSPITAL TIRANA, 10 oVvvoAio TOov &v AOY® daveiov tng Ovyatpikng mocov € 18,3 ex. &xel
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avata&vounbel otic Ppayvmapobeopeg dovelokég vmoypemoelg. ‘HOm o outhog YTEIA éyet
TPOYWPNOEL GE KATOPYNV CLUPOVIO HE TIG MOTAOTPLEC Tpameleg TG OLYUTPIKNG TOL Yo TNV
Tpomomoinon TV Opwv Tng Oavelwnkng ovpPaong. Ewdwkodtepo, T10 peyaddtepo UEPOS NG
ATOTANPOUAG TOV 000e®mV KePaAaiov tov daveiov petatédnke ywo 1 AMEN ¢ ovuPacng evod
CLUUEOVNONKE KOl 1 TPOTOTOINCN TOV YPMNUATOOIKOVOUIKOV 0OelkTdv. H oAlokAnpwon 1ng
TPOTOTOINGNG TNG GVUPAONG OVAUEVETAL EVTOG TOL TPAOTOV apunvov tov 2016.

(¢) Aaveropoc RKB:

Tnv 31/12/2015 1o tpanelikd ddvein g RKB oavépyoviar oe € 75 &k. kot a@opodv o€
BpayvrpdBecpec davelakég VTOYPEMCELG.

To ev Aoy Odvelo €xel cvvaebel v 24/06/2008 kot ot 6pot 10V TPOPAETOVV TEPIMTMOELG
KatayyelMog mov meptAaBavouy, Heta&d aAA®V, un eumpoddecun KatafoAn TANPOUGV, OIKOVOUIKES
PNTPEG KAOMDG KOl [N CLUUOPOMON UE TIG YEVIKEG KOl OIKOVOUIKES OLOGQPUAIGELS MOV EYOLV
napacyebel. Emiong, mpog &&acediion tov mopoamdve daveiov £€yxovv mpoonueiwbel axivnrto
woktnoiag g RKB.

H RKB é¢yet1 mpofei og avata&ivounon tov daveiov tov € 75 ex. and 11 pakponpobeopeg davetakég
VOYPEDOELG OTIG Ppayvmpdbeceg davelakég vroypemoels Pdoel tov anatrtioeov Tov AAIL 1. Kotd
™mv nuepounvia €ykptong tov Owovoplkov Kotaotdoewv yio 1o &v A0y ddvelo voeictavtol
JOVELNKEG VTOYPEMCELG KEPUAAIOV Kol TOK®V TocoV € 90,2 ek. mov €yovv Katactel AnSimpodbecpec.

H Awoiknon tov Opitov Bpicketal o dtadikacio cu{NTHCEMV AVOQPOPIKA LE TNV OVAYPIUATOOOTNON
™G TAPUTAV® OUVELOKTC VITOYPEWDGCTC.

(ot) Aaveropés SINGULARLOGIC:

H SINGULARLOGIC ocg ovvéyelo tg cope@vioag yio Ty ovoypnuatodoTnon ToV OpoAOYIoK®OV
davelov g pe tic eumiexdpeveg tpdneleg, EFG EUROBANK EPI'AXIAY, TPAIIEZA TIEIPAIQX
kot ALPHA BANK péco vmoypaervg xatapynv Memorandum of Understanding (MOU) «at
Termsheet otig 25/02/2015, vréypaye 115 véeg davelakéc cvuPdoeig otig 15/06/2015, yio éxdoon
000 KOW®V OPOAOYLUK®Y daVEIMV GLVVOALKOD TocoD € 56,9 gk. 10 Toco avTd GLUTEPIAAUPAVETOL
Kot M dvvatotnta éxdoong oporoyidv Pay-in-Kind (PIK), dwovg éwg € 3,3 ex. H £éxdoon
opoAoylok®V doveimv vyovug € 53,6 k. oAokAnpaobnke tmv 23/07/2015.

Ot véeg davelakéc cvupacelg Anyovv tov lavovdpto tov 2018, evd T0 emitOKIO €ivol KOO Yo T
dvo davetla kar mpocdiopictnke oe EURIBOR 6unvov miéov evoc kipakovpgvov neptmpiov.

Y10VG 6pOVE TOV VE®V OLOAOYLEK®OV d0VEI®V TEPIAAUPAVETOL 1] VTOYPEDCN THPTONG CVYKEKPIUEVOV
YPNUOTOOIKOVOULIK®OV OEIKTOV HE TOLG omoilovg 1M etaipeio Ppioketar oe ocvppopeowon. Ilpog
eEaocpdion twv oporoylaKkadv daveiov g, €xovv cvotabel evéyvpa eni Tov cuvorov (100%) Tov
petox®@v ¢ SINGULARLOGIC kabhg kot eni eumopik®@v oNUATOV Kol ELTOPIKDOV ATAITHCEDV NG,
pe kprripla mov opilovtal and Tig davelakég cvupaceic. Emiong, n etaipeio €xel cuotnoel evéyvpo
€Nl TOV GLVOLAOL TOV HETOYDOV EKOOGEMG BVYUTPIKNG TNG, KLPLOTNTAS TNG, TO 0omoio Ba ekTeiveTal KOt
oto pepiopata TOV OG Gve HETOYDOV.

27.1 Ilivokog HEALOVTIKMOV UTOTANPOUAYV O0VELOKADV VTOYPEDGEMV

Avogpopikd pe ta pakponpdfecua kol PpayvrpdBecpa ddavelo mapotifeTal TOPUKAT® O TIVOKOG
LEALOVTIKGV amoTTANp@UdV Yo Tov Optho kat v Etatpeia katd v 31/12/2015 ot 31/12/2014.
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O OMIAOX H ETAIPEIA

Tooa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
‘Ewg 1 étovg 898.040 926.394 196.441 284.776
Meta&d 1 érovg ko 2 etdv 47.787 54.813 26.115 -
Metaéd 2 etdv ko 3 etdv 100.434 106.716 21.830 5.148
Meta&d 3 etdv kot 4 eTmv 376.190 38.065 237.387 -
Meta&) 4 eTdv Kot 5 eTmv 218.564 175.557 209.575 -
Avo tov 5 etV 51.979 450.522 - 373.433

1.692.994 1.752.067 691.348 663.357

27.2 Yroype®oeig XpnpatodoTik@dv MicOocemv

Ot peAhovTiKég €layloTeg KOATAPOAEG TMOV YPNUATOOIKOVOUIKOV MHobdhcewv oe oyxéon pe v
noapovca aéia tov kabopodv sldylotov katafoidv yio tov Opitho kot v Etaipeio xatd v
31/12/2015 kot 31/12/2014 avardovtol og e€Ng:

O OMIAOX
31/12/2015 31/12/2014
Elayoteg Hap ovod osio Elayoteg Hap('mcu oo
; , , ehdyroTOV ; M IoTOV
Tooa oe € '000 peALOVTIKEG , peAAOVTIKEG ,
KataBodic HEALOVTIKOV wataBokic REALOVTIK®V
KaTofordv KOTOfOrOV
Ewg 1 étovg 1.514 1.136 1.209 1.124
Meta&d 1 €tovg Ko 5 etdv 5.247 4.634 14.809 13.769
XOvoro EAAYLOTOV PEALOVTIKOV KATUPOLOV 6.761 5.770 16.018 14.893
Meiov: ITocd mov qnf)tskouv (991) ) (1.125) )
APMUOTOOIKOVOLLKE £E0d0L
XYvoro Tapovoag adiag ELALOTOV 5.770 5.770 14.893 14.893

REALOVTIKOV KaTUfOrOV

To oVVOAIKO YPNUATOOIKOVOULKO KOGTOC TMOV pokpompobeopmv kot Bpoayvrpdbecpov davelakdv
VIOYPEDCEMV KAOME KAl TOV YPNUATOOOTIKGOV HeBdoewy yio Tn ypnon mov éange v 31/12/2015
TEPLLAUPAVETOL 0TO KOVOOLAL «XPNUATOOIKOVOULKE £E000» TNG €VOMOMUEVNG KOL ETAIPIKNG
Katdotaong Anotedespdtov (PA. onueioon 39).

28 IHAPATI'QI'A XPHMATOOIKONOMIKA MEXA

Tnv 31/12/2015 to mapdymyo xpnNUATOOIKOVOULKE HLEGO OVEPYOVTIOV GE VITOYPEDGELS TocoV € 1.342
k. évavtt € 4.924 k. v 31/12/2014. Ta ev AOy® mapayoyo apopodv g npa&elg aviiotaduiong
LEPOLVG KIvOLVOL HETABOANG TNG TIUNS TOL KAVGiHov, 6Tig omoieg £xel mpofel o dpihog ATTICA. Xta
ev MOym ototyeia n amotipunon angikovietal oe evhoyn aéia.

29 IIPOBAEYEIX

Y1ov wivaka wov akoiovdel mapatifetal n avaivon g kivnong tov tpoPfAréyemv tov Opilov:

O OMIAOX
31/12/2015 31/12/2014
. IpoPréyerg . TIpopréyerg

Toaoa oe € '000 AOUFSG EMIOIKOV Xvora AOUFSG EMIBIKOV Xovora

mpopriyes vofécemv mpopriyes vobécemv
Ymrérowro avoiypatog 4.013 13.202 17.215 2.482 14.236 16.718
[Tpocbeteg mpoPréyerg 50 1.459 1.509 1.419 863 2.282
Xpnoyomompéves mpoPréyelg (430) (593) (1.023) (16) (1.610) (1.626)
Axpnmrponomm T0G6¢ TPOPAEYEDV TOV (40) (110) (150) ) (159) (159)
AVEGTPAPNGOV
Mewboelg and Tdinon Buyatpikdv (2.963) (148) (3.111) - - -
Avora&wvounon - (29) (29) 128 (128) -
Ynérowro kheroipotog 630 13.781 14.411 4.013 13.202 17.215
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Maoxkponpdfeoiec TpoPriyels 630 13.568 14.198 4.013 12.989 17.002
Bpoyvrpdfeopec mpoPréyeis - 213 213 - 213 213
630 13.781 14.411 4.013 13.202 17.215

Y10V aveTép® TIVaKA, EKTOC OO TNV availvon Tov TpoPfréyewnv pe faon ™ @von TNng dEGUEVONG,
mopovoldleTal Kot M oavaAvon Tovg UE PACGN TO OVOUEVOUEVO YPOVOSLAYPOUUD TOV EKPOMV
OlKOVOULK®OV TOp®V (Tapovstdletal dtdkpion avtdv peta&d Bpayvrpddecpov kot pokponpddecuoy
npoPréyemv). Edikdtepa Kal avapopikd pe T pakponpdbecsues npoPréyelg onuelidvetal 6Tl dev
eppaviovtal og mpoeoPAnuéva Tocd, Kadmg dev VITdpyEL AKPIPNG EKTIUNGN TOL XPOVOL KATUBOANC
TOVG.

[poPréyerc enidkov vroBicemv:

Ot mpoPréyeig yio emidikeg vrobéaeic tov Opilov katd v 31/12/2015 cvuvoiikov mocov € 13.781
YA, 0@opolV KaTd KOpLo Adyo: (a) otig oynuaticBeiceg mpoPfréyelg tov opidov YI'EIA mocov €
10.507 yih., kabdg LOym TG GUONG TOV dPACTNPLOTHTOV TOV, EKKPEUOVV EVAVTIOV TOVL JIKAGTIKES
vrobéoelg yia Toyxdv AaON kot Tapaieiyelg Tov cvvepyalduevov wtpav, () mtocd € 1.843 yik. mov
apopd oe oynuaticteioeg wpoPfAréyelg tov opidov VIVARTIA «at (y) mocsd € 1.218 y1h. mov agopd
oe oynuoaticfeicec mpoPréyelg tov opirov ATTICA kvpimg yio anol{nUIdOGELS VAVTIKOV Ol 0Toiol
epyalovtav ota mAoio Tov opilov.

Aowtég mpoPréyerc:

Ot howmég mpoPAréyelg Tov Opirov avépyovtal katd tnv 31/12/2015 ce mocsd € 630 yih. H xatnyopia
aVTH 0Qopd oe dLapopeg mTPoPAEYELS Yior KivdHVOLG TV gTatpel®v Tov opidov VIVARTIA, ek tov
omoilmVv KOVEVOG UELOVOUEVO OEV €lval OVGLMONG Y10 TO OLKOVOULKE HeEYEOM TV €VOTOMUEVOV
OLKOVOULKDV KOTOGTAGEDV.

30 AOIIIEX MAKPOIIPOGEXMEX YIIOXPEQXEIX

Ot howmég pokpompdfecieg vroypemoelc Tov Opilov kat g Etapeiog avarlvovial wg eENg:

O OMIAOX H ETAIPEIA
Iood. e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aocpahlotikol opyaviopol 488 1.678
Aowmég voypedsELg 13.725 15.833 11.434 13.384
Xiovoro 14.213 17.511 11.434 13.384

31 IHPOMHOEYTEX KAI AOIIEX YIIOXPEQXEIX

Ot epmopikég vroypedaelg Tov Opilov avaivoviol og eENg:

O OMIAOX
Iood oe € '000 31/12/2015 31/12/2014
IIpounBevtég 160.503 184.154
Emtayég minpotéeg 5.574 5.623
TIpoxataforéc nelatdv 6.481 6.219
Aowég voypedoELg 13.112 13.444
Xovoro 185.670 209.440

Mo v Etaipeia dev vmdpyel avaAvoT GXETIKA UE TIC EUTOPIKEG VTOYPEDCELS, KAOMOC gival etaipeia
GUUUETOYDV.
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32 ®OPOI EIXOAHMATOX ITAHPQTEOI

Ot tpéyovceg PoporoYIKEC VTOYPEMTELS TOV OUilov, aPopoHV GE TPEYOVGEC VTOYPEMGELS ATO POPO

€1G00NUATOG:
O OMIAOX
Iooa o€ € '000 31/12/2015 31/12/2014
"E&0d0 @dpov mov avaroyel otn xpnon 2.829 4.501
A0popES POopPOLOYLKOD EAEYYOV 97 541
Xiovoro 2.926 5.042

33 AOIIIEX BPAXYIIPOOEXMEX YIIOXPEQXEIX

Ot howég PBpayvmpdBecueg vmoypemoelg Tov Opidov kat g Etatpeiog avarvovial wg eENg:

O OMIAOX H ETAIPEIA

Tooa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

"Ecoda endpevng xpriong - Emyyopnynoeig 7.595 8.421 - -
Aocpahlotikol opyaviopol 12.698 18.463 134 147
Aomég VoY PEDTELS AT POPOVS 20.165 17.211 365 432
Mepiopoto mAnpotéo 2.559 697 - -
Ymoypedoelg Tpog 10 TPOCHOMIKO 7.387 7.519 - -
Aedovrevpéva £0da 23.295 16.835 423 302
Aouég VoY PEDTELG 19.760 30.477 2.919 48.873
Ymoypedoelg amd ayopd eVoOUOTOV Toyimv 1.262 1.909 - -
Agdovigvpévor TOKOL 62.642 51.842 7.670 8.845
Xvoro 157.363 153.374 11.511 58.599

Y10 KOVOUAL TV 0€d0VAEVUEVOV TOKOV TTEpIAaUPavovTol TOKOl Buyatplk®dV gtatpel®v Tov Opilov
mocov € 50,3 ex. mepimov, ot omoiot dev £€yovv kataPAnbei ota mhoiclw TNG VELOTAUEVNG
AT PAYUATEVGTC YO TV AVAYPNLATOSOTNON TOV dovei®v Tov OpiAov HE To TGTOTIKA 1OpOUATA.

34 IIQAHXEIX

O1 toAnocelg tov Opilov avarldovtol og eENG:

Tload, oe € '000

OoAACGIES KO OKTOTAOTKEG LETAPOPES
[Moinoeg Tpoidviov

[Moinoeig epmopevpdtov

Tooeg TpdTOV VAGV

"Ecoda and mapoyn vanpesidv

"Ecoda and EevodoyElnKES EMEPNOELS
XYvoro amd cvveIiopeves dpacTnPLOTNTES
YOvora amd Sl0KOTEIGES SPOoTNPLOTNTESG

Xovoro

O OMIAOX
01/01-31/12/2015 01/01-31/12/2014

266.478 254.831
474.995 464.527
122.064 120.106
8.598 8.609
260.402 258.920
10.308 9.742
1.142.845 1.116.735
63.509 94.114
1.206.354 1.210.849

H xoatavoun to@v €600V and TOANGELG GTOVG AEITOVPYIKOVG ToUElG Tov Opilov mapovoidletal ot

onueiwon 8.
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35 KOXTOX MMQAHOENTQN — EEOAA AIOIKHXHY — EEOAA ATAGEXHX

To k6éot0og TOANOEVTOV KaBOC Kot ta €£00a dtoiknong kat dtdbeong tov Opilov avaAvOVTOL MC

egng:

Iload, oe € '000

ZUVTaELOS0TIKEG TOPOYES

ApoPég ko Lowmég mapoyég oe epyalopévoug
Kootog amobepdtov avayvopiopévo mg €080
AmocBéoelg evompatmv tayiov

AmocBéoelg duiav Tayiov

ApoBéc ko E0da Tpitev

Tapoyés tpitwv

Evoikia kettovpykav piecbdcemv

Dopot ko TEAN

Koavoa - Amovtikd

TIpoPréyeig

Acpdhotpa

Emiokevég kot cuvtnpioelg

"E&oda Sraphpiong Kot mpodOnong
Ipopndeteg TmwAncemv

"E&odo Mpévav

Aourd £Eoda

"E&oda petapopdc

Avardopo

ZOvora a6 cuvEQILOPEVES OPUGTNPLOTNTES
Zovola omd Slokomeices dpaoTnPLOTNTES

Xivoro

Ta Aetrtovpykd ££0da tng Etaipeiag avarvovriol g e&nc:

Iood. e € '000

ZUVTaEL0S0TIKEG TOPOYES

ApoPég ko howég mapoyés oe epyalopévoug
Apopéc kat £€oda tpitmv
Tapoyég tpitwv

Evoikw Aertovpykdv poddoewmv
Dopot ko TEAN

TIpoPréyeig

Acpdhotpo

Emiokevég Kat cuvinpioeig
"E&oda Sraphpiong Kot mpodOnong
Aowrd £€0da

Xvoro

O OMIAOZ
01/01-31/12/2015 01/01-31/12/2014
nml)(;g:'w(')rgmv &fii(:?:qg 62%2?7?]@ Iivoko nmlifr(])gz\?fuw 61553]8:1“ 611;:1%(;?;(:]; Eivoro
1.247 389 224 1.860 963 389 211 1.563
190.982 54.642 59.851 305.475 189.690 55.150 59.324 304.164
318.949 36 460 319.445 330.352 434 410 331.196
59.275 5.864 7.226 72.365 58.028 6.710 7.647 72.385
7.416 2.247 366 10.029 9.509 1.993 179 11.681
39.141 16.185 5.053 60.379 42.820 16.221 5.134 64.175
29.604 2.257 4.018 35.879 30.401 2.257 4.602 37.260
10.952 3.814 12.946 27.712 8.620 4.053 12.981 25.654
2,610 1.387 2.410 6.407 3.935 2332 1.921 8.188
73.971 20 546 74.537 114.087 14 740 114.841
6.524 444 4.493 11.461 6.695 535 3.493 10.723
6.340 1.878 484 8.702 5.475 1.850 530 7.855
34.032 2.900 2.328 39.260 27.259 3.611 2.236 33.106
6.709 931 45.424 53.064 6.637 1.544 44.821 53.002
299 - 19.351 19.650 237 - 19.680 19.917
10.181 - - 10.181 11.407 - - 11.407
6.686 5.572 5.059 17.317 7.697 5.787 4.327 17.811
5.680 753 14.074 20.507 5.780 857 13.484 20.121
6.176 267 1.015 7.458 5.608 298 1.097 7.003
816.774 99.586 185.328  1.101.688 865.200 104.035 182.817  1.152.052
56.892 5.529 436 62.857 90.240 7.919 946 99.105
873.666 105.115 185.764  1.164.545 955.440 111.954 183.763  1.251.157
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014

pomioous IO A0 s piines 005 i

TpitOV TpiTOV
- 21 - 21 - 16 - 16
- 4.334 - 4.334 - 4.965 - 4.965
4.059 - 1.199 5.258 4275 - 1.320 5.595
- - 152 152 - - 161 161
- - 755 755 - - 829 829
- - 77 77 - - 59 59
- - 6 6 - - - -
- - 904 904 - - 882 882
- - 281 281 - - 324 324
226 - - 226 524 - - 524
24 - 528 552 24 - 840 864
4.309 4.355 3.902 12.566 4.823 4.981 4.415 14.219
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36 AOIIIA EXOAA EKMETAAAEYXHX

Ta Aowwd €c0d0 ekpetaAievong yio tov Optio xat v Etaipeio avarvovial wg eENG:

O OMIAOX
ITood oe € '000 01/01-31/12/2015 01/01-31/12/2014
"Ecoda and evoikio 1.613 2.106
‘Ecoda and emdotnoeig 3.373 2.826
Anolnuboelg 778 635
AmocBéceic Anebéviov entyopnynceov 960 1.118
"Ecoda and aypnoiponointeg mpoPréyelg 2.105 3.675
"Ecoda and aypnotponointes tpoPréyels and amolnpuinon Tpocorikold 654 220
"Ecoda and mapoyn vanpesidv 12.434 12.132
Aowé £60d0 8.793 8.802
Képdn and v mdAnon evedpatov mayinv Kot GUAOV GTOLEI®V TOV EVEPYNTIKOD 421 2.754
Aound £6000. eKpeTarLeVOoNG a6 cuvENILONEVES OPUOTNPLOTNTES 31.131 34.268
Aowd 6000 EKUETAAAEVONG 0d SLaKOTEIGES SPAGTNPLOTITES 1.431 17.200
XOVOro LOWTAV €600V EKNETALAEVONG 32.562 51.468

H ETAIPEIA
Iooa oe € '000 01/01-31/12/2015 01/01-31/12/2014
Aowd £60d0 65 -
Képdn and mv mdinon evempotmv tayiov 1 3
XOVoro LOITAV 600V 66 3

37 AOIIIA EEOAA EKMETAAAEYXHX
Ta Aowmwd ££0da expuetarievong yio tov Optio avalvoviol og eENG:

O OMIAOX
Tooa oe € '000 01/01-31/12/2015 01/01-31/12/2014
Dopot axivng meprovsiog kot Aotwoi eopot 1.328 1.294
TIpoPréyeig 1.541 1.311
Avompocappoyn edroyng a&iog enevovoemy oe akivnta (Enp. 15) 23.793 10.113
ZnEg amd TV TMOANGT| ENEVOVTIKMV 0KV TOV 889 -
ZNEG amd Y TOANGT EVEOUUTOV Tayiv 42 101
ZnEg amd TV TAOANCT| ACOUATMV ToylmV - 1
Aowd EEoda 1.979 3.935
Aound ££000. EKPETALLEVONG TT0 GUVENILONEVES dPUOTNPLOTNTES 29.572 16.755
Aowmd £€0da expeTdAAEVONG Ao SraKomeisEG SpACTNPLOTNTEG 1.518 17.675
XHvoro Low®V ££00MV EKPETAMAEVOTG 31.090 34.430
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38 AOIITA XPHMATOOIKONOMIKA ATIOTEAEXMATA

Ta Aowmd ypnuatootkovopkd aroteréspato yio tov Opio kot v Etopeio avairdovtol oc eE1c:

Iload, oe € '000

Képdn/(Enpiég) evhoyng a&iog epmoptcod }opToQUANKIOD Kot A0V Xpn KOV

otoyeiwv o e0hoyN ain LECH OmOTEAEGHATOV

Képon/(nwiég) amd v TdAnon eUmoptkon YoepToPLANKION Kot AOT®V ypn/KdV

OTOYEI®V HEG® OTOTELEGUATOV

Képdn/ (Enmég) omd v TdANGT YP1HOTOOIKOVOUIK®OV GTOLEIDV ETEVOVLTIKOD

FOPTOPLAAKIOV

Amopeimon ctoryeimv gvepyntikcon

Képdn and avactpoen omopeinong 6Toyeiov evepynTikod

Amotélecpio and Topaymya
Képdn/(Zniég) amd cuvordoypoTikeg S10popeg

Aol YpNUOTOOIKOVOLIKE OTOTELEGLLOLTOL

AOUTq. PN LOTOOIKOVOULKE OTOTELEGROTA 0TO GUVELILONEVES dPAGTNPLOTTES

AOTd PN LOTOOIKOVOLIKG. OTOTEAEGLOTA A SLOKOTEIGES SPACTNPLOTNTES

ZOVOro LOWTAV YPNI/KOV ATOTELEGPATOV

Tload, oe € '000

01/01-31/12/2015

O OMIAOX

01/01-31/12/2014

Képdn/(Znpiég) and nmincels Huyatpikdv Kot GuyyeveY
Amoeinon eneviNoE®Y Kol AOTAV GTOEI®V EVEPYNTIKOD

XHvoro £6030V/(££03mV) CUPPETOYAV KAL YPTI/KDV 6TOLYEIOV ETEVIVTIKOD

10pTOPULOKiOV

Képon/(Znuiég) amnd v mdAnon ypn/Kov 6Totyeimv Umoptkol yepTouAaKion

Képdn evroyng a&iog eumoptcon YopToQLANKion
Képdn/(Zniég) amd cuvordoyHoTiKeEG S10popEg

XOvoro £66dmV/(e£600V) pnI/KAOV oToyyEimv og e0loyn alia péco

0TOTELECNATOV

ZHVoLo LOUTAV YPNI/KDV UTOTELECPATAOV

(6) (5.810)

295 45

- (1.506)

(50.121) (69.071)

3.049 -

(5.241) (971)

268 (1.248)

(6.800) 10.178

(58.556) (68.383)

(1.818) (4.425)

(60.374) (72.808)
H ETAIPEIA

01/01-31/12/2015 01/01-31/12/2014

(5.288) 4.185

(87.816) (245.087)

(93.104) (240.902)

296 43

- (5.805)

2 9

298 (5.753)

1.174 2.466

H anmopeioon mov avayvopictnke ce enifapuvorn TOV EVOTONUEVOV KAl ETOPIKAOV ATOTELEGUATOV
evtog Tov ypnoewv 2015 kot 2014 avalvetal Tepattép® o akorovlmg:

Tood, oc € '000

Amopeimon og :

O OMIAOX

01/01-31/12/2015

01/01-31/12/2014

H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014

Yrepaio 11.142 47.227 - -
Avla oToygein TOV EVEPYNTIKOV 35.538 17.043 - -
Evoopata ototyeio Tov evepyntikod - 2.424 - -
Enevévoeig oe Buyatpicég - - 67.596 170.997
Yuyyevels Kot Aoutd oTotyeio evepyNTIKOD 3.441 2.377 20.220 74.090
Amopeimon amd cvvelopeves dpaotTnproTNTES 50.121 69.071 87.816 245.087
ATOLEIDGT JLOKOTELGOV PAGTNPLOTHTOV - - - -
XYvolro amopgivong 50.121 69.071 87.816 245.087
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39 XPHMATOOIKONOMIKA EZE0AA

Ta ypnuotooikovopikd ££oda yia tov Oplo kot tnv Etoupeio avarlbovtor og eENg:

O OMIAOX H ETAIPEIA
lToot: o2 € 1000 31(/)112/?21(;15 31'/)114(/)21(;14 31?112/?21(;15 31?112/?21(;14
Torot pakpompdbesumv daveiov 7.590 11.985 - -
Toxot Bpoyvapdbecpmv daveiov 7.083 10.102 788 22
Torot oporoylokdv daveiov 84.742 68.619 37.394 30.158
Tokol ypnw/Kav pedocenv 356 55 - -
XPNHOTOOIKOVOLLLKO KOGTOG TPOEEOPANONG VIOYPEDCEMV
TOPOYDV TPOSOTKOV Ay ££030V amd TV LVINPEGia 802 1.014 4 4
TIpopunOeteg eyyunTIKOV EMGTOAGY 332 665 - -
Aowroi tokot EE0da 5.131 8.221 6 8
Xpnp/ka £60da amwd cvvey/veg dpaoTnpdTNTES 106.036 100.661 38.192 30.192
Xpnw/ka €060 oo S1ok/GEG dpacTNPLOTNTESG 1.286 4.362 - -
XOvoro ypnp/KAV ££0dmV 107.322 105.023 38.192 30.192
40 XPHMATOOIKONOMIKA EXOAA
Ta ypnuotootkovoulkd £6oda yio tov Opiio kot tnv Etaipeio avaivovtal og e€ng:
O OMIAOX H ETAIPEIA
Hood 2 €000 31(/)112/?21(;15 31?114(/)21(;14 31?114?211;15 31?114?211;14
"Ecoda and tokovg katabécemv 581 2.814 232 1.751
ToKol TeELATOV 7 1.936 - -
Tokot yopnynbéviov daveimv 18 20 1.474 1.071
Avopevopevn amo6d06T TOV TEPLOVGLUKMY GTOYEIMV 38 67 ) )
TPOYPAULOTOS KAOOPIGUEVMV TOPOYOV
Aowroi toKot £5050 2.931 5.805 - 5.745
Xpnp/ka £6000. amd cuvelopeves dpasTnPLoTNTES 3.575 10.642 1.706 8.567
Xpnw/kd écoda amd drakoneiceg SpacTnPLOTNTES 66 185 - -
XOvoro PN/ KAV £66dV 3.641 10.827 1.706 8.567

41

KEPAH /(ZHMIEYX) AIIO XYI'TENEIX EIIIXEIPHXEIX ENOIIOIOYMENEX ME TH

MEGOAO THX KAOAPHX OEXHX

Y1ov akoAovbo mivaka avarvovtot yio tov Optho ta kEpon kot ot {nuiég and cvyyeveig emyelpnoelg
evomolovpeveg pe v pébodo tg kabapng 0Eong:

O OMIAOX

Iood. e € '000 01/01-31/12/2015 01/01-31/12/2014

- Képon amé ovyyeveig emyeipioes (+)

ITAATEIA PENTH E.ILE. - 12
MIX. APAMITATZHX A.B.E.E. - 1.371
IONIKH XPOAIATA A.E. 260 371
DYNACOMP AE - 15
SUNCE KONCERN D.D. - 768
Xovoro (a) 260 2.537
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IToad, oe € '000

- Immiég amo ocvyyeveic emyepnoeig (-)
SUNCE KONCERN D.D.

EXEED VIVARTIA INVESTMENT
DYNACOMP AE

Xovoro (B)

Xvoro amd cvvelopeveg dpaostnprotnreg(a+f)

Képon/(nwiég) and cuyyeveic enyy/oelg - Aloukoneioes dpaot/teg

Tovoro

42 ®OPOX EIXOAHMATOX

O OMIAOX
01/01-31/12/2015 01/01-31/12/2014

1.646 -
153 -
9 -

1.808 -

(1.548) 2.537

- 590

(1.548) 3.127

Zoueova pe ™V @oporoylkny vouobecia, o (QOPOAOYIKOG GUVTELESTNG MOV €QAPUOLETAL GTIC
eAMMMVIKEG emyelpnoetg yia tn xpnon 2015 eivar 29% évavtt 26% tng mponyovuevng ypnons (Paoet
TV dtata&eov Tov Nopov 4334/2015 mov dnpocievtnke otig 16/07/2015).

O @dpog eloodnuotoc (6VVOAMKE T0G0 amd cuveXILOUEVES OGO KOl OO OL0KOTEIGEC OPACTNPLOTNTECG)
mov anewkovifetar otig Owovopikég Kataotdoeig avaivetal yio tov Opdo kot v Etapeia og

egng:
O OMIAOXZ H ETAIPEIA

Iood o€ € '000 01/01-31/12/2015  01/01-31/12/2014  01/01-31/12/2015  01/01-31/12/2014
Tpéyov ££080 POpoL 5.568 2.250 - -
Avaparihopevog @Opog omoTeELeGUATOV (242) (10.735) - -
Awpopég oporoykol eLEYYOL 15 22 - -
Aowroi popot 858 923 - 1
Xdvoro 6épov swo&’qua"rog oméd 6.199 (7.540) _ 1
ovveiopeves dpaoTnProTTES

Dopog alqoﬁn HOTOG oo SoKOTEIGES 1559 712 ) )
dpaoTnpLoTnTES

XOvoro pOPov E16001NATOG 7.758 (6.828) - 1

H ovppovie yio 10 1006 TtV @OpOV €lc0dnpatog mov koabopiletor omd TV €QAPUOYN TOL
EAANVIKOD @oporoyikoD GuVTEAEGTN 6T KEPON TPO POPpwV cuvoyiletol og eENG:

Képdn mpo @opav (amd cuveylopeves Kot dlokoneioes

SpaoTNPLOTNTES)
Yvvredeotig Dopov

Avapevopevn Aamavny ®opov

TIpoo/yég Yia €1600QNATA TOV HEV VTOKEVTAL GE
@opolroyia

- AQopordynta 160N HATO

- Zopyneopog Aoy cwpevpévov oy
TPOTYOOLEV®V YPCEDV

- [Ipodcbetor dpotr & TPOGAVENTELS TTPOTY.XPTEDV
- ZnéG xpiong YL TIG 0Toieg dev avayvopicTnKe
avapor.popod.amaitnon

- Mepiopoto 1 KEPON OO GLUUETOYES

- Aowd

O OMIAOX H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014  01/01-31/12/2015  01/01-31/12/2014

(111.070) (190.277) (141.100) (280.496)
29% 26% 29% 26%
(32.210) (49.472) (40.919) (72.929)
(10.557) (1.352) - -
(508) (778) - -
760 771 - ]
22.938 27.130 36322 64.989
(3.256) ; ; ;
150 107 ; ;
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O OMIAOX
01/01-31/12/2015  01/01-31/12/2014

H ETAIPEIA
01/01-31/12/2015  01/01-31/12/2014

TIpoo/yég Yo €060 OV deV EKTITTOVY Y10 POP/KOVG
OKOTOVg

- Mn exkmmntdpeveg domdveg 11.765 16.028 4.596 7.926
- Enidpaon and petaforéc poporoyucod cuviekeotn 17.509 - - -
- AL0QOopEG POPOL TPONYOVUEVOV YPCEDV 11 - - -
- ®Opog oL avoloyel oe dtavoun amofeUATIKOV - 8 - -
- Aoutég damdves Tov dgv avayvmpilovTat yio EKTTmon 476 581 - 9
- I[Ipocbetor popor & mpocavénoelg 4 243 1 5
- ZOpTANPOUOTIKOS POPOG OKIVTOV (11 (10) - -
- "Extaxt elopopd - 1 - 1
- ®opog 27/75 86 143 - -
9-052}5?)?:::)3 ggﬂ(’:i:iiggég (QPOPOLOYIKMV GUVTEAEGTMV 4338 1.953 ) )
- Aowd (3.737) (2.181) - -
XOvoro pOPov cUVELILOPNEVMV KL SLUKOTELGOV 7758 (6.828) _ 1

dpuoTNPLOTHTOV

O Opthog kot n Etaipeio €xovv pia evéeyopevn voypémon yio TpocHeteg TOWVES KAl pOPOVS ATO TIG
AVELEYKTEG XPNOELS, YO TIG 0Toleg £xovv dlevepynbel emapkeic mpoPfréyeic (BA. onueioon 48.6). Ot
avéleykteg xpnoeilg ¢ Etaipeiog kot tov gvomolodpevev etaipeidv tov Oupilov, mapovcsidlovtat
ot onpeioon 2.

Me Baon tig dwata&elg tov Nopov 4334/2015 mwov dnuocievtnke v 16/07/2015, o ocvvtedestng
@OPOV ELGOONUATOG TV VOUIKOV TPOCHT®V Yo KEPST TOL TPOKVTTOLV GTO. POPOAOYIKA £TN WOV
apyiCovv amd v 01/01/2015 kot petd, avénbnke and 26% oe 29%. H avotépo avénomn emépepe
{nuid mov avépyetal o mocd € 17,5 ex. yio tov Ouiho evd €xel UNoevikn emidpocm ylo Tnv
Ertapeia.

[TAnpogopiec oyetikd e Tov avofarAOUeEVo pOpPo avaeEpovTal otn onpeioon 17.
43 KOXTOX EPTAZOMENQN

To ko66t0g epyalopnévav yia tov Optho kot v Etapeio avaidetor og e&nc:

O OMIAOX H ETAIPEIA
ood oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MrsHoi kot npepopicOio 204.504 201.548 3.680 4.217
Kéotog kowvovikng acpdiiong 46.719 49.085 505 568
2ovta&els Tpoypppato KabopioUEVOV TapoXmdV 1.858 1.433 21 16
Xovtaéels mpoypdppato KabopisHEVOY EIGPOPHV 63 225 - -
Aowmd 080 TPOCMTIKOD 5.672 6.098 140 146
Amnolnpudoelg amdivong 3.263 4.964 9 34
Kootog minpdpatog 45.256 42.374 - -
Kéotog epyalopévov amd ocvveilépeves SpasTnploTnTeg 307.335 305.727 4.355 4.981
Kootog epyalopévov and dtukomeioes dpactnploTnTeg 27.364 37.247 - -
XYvoro kK6oTOVG Epyalopnévev 334.699 342.974 4.355 4.981
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44 ITAPOXEX XE BAXIKA AIEYOYNTIKA XTEAEXH

Ot mopoyéc tov Packdv devbuviikdv oteleymv yio tov Optlo xar v Etapeia €govv ¢
aKoA0VOmG:

Ioaod, oc € ‘000

O OMIAOXZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MioBoi & KOGTOG KOWOVIKNG 0GQAAGTS 12.721 13.818 1.407 1.841
Apoég perdv Atotkntikov Zvpfoviiov 1.433 1.258 369 566
Anolnudoeig Aoym €060V and v vInpesio 68 247 - -
Aoutég pHokpompOesES TAPOYES 69 53 21 26
Awxongiceg dpactnpLloTTES 225 1.402 - -
Xiovoro 14.516 16.778 1.797 2.433

Ot avetépm apolPéc apopodv ota pwéAN tov AX ¢ Etaipeiog kot tov Buyatpikdv e, kabdg kot
oto dtevBuvTtikd oteléyn Tov Opilov kot tng Etapeiag.

45 KEPAH ANA METOXH

Ta PBaocikd képdn avd petoyxn vy tnv mepiodo 01/01-31/12/2015 kot v aviictolyn GLYKPITIKNH
eTnolo mepiodo, TOGO Yo TIG ovvexllopeves 0G0 Kol Yo TIG Olokomeiceg OpacTNPLOTNTES
vroAoyiotnKav ¢ eENG:

O OMIAOX H ETAIPEIA

(0) Baowa képdn/(Enpiéc) ava petoyi) (rood og € '000) 01/01-31/12/2015  01/01-31/12/2014  01/01-31/12/2015  01/01-31/12/2014
Képon/(Znméc)
Kabapd eépam/(Cnpéc) mov avaroyody otovg drokTiteg me (118.897) (155.423) (141.100) (280.497)
UNTPIKNG amd cuVEXILOHEVES dPUOTNPLOTNTEG
Kabapd képdn/(Enéc) mov avadoyovv 6Toug 1I010KTNTES TNG

, . ; X 5.725 (17.190) - -
INTPIKNAG amd dtakomeioeg SpacTnPLOTNTES
KaBupd képon/(Enuiéc) mov averoyovv 6TOVG IOIOKTHTES 113.172) (172.613) (141.100) (280.497)

TG UNTPIKNG Y10 GKOTOVS PUGIKAV KEPHOV ava petoyn

ApOpog petoydv

Mécog 6Tab Ko aptdpog KOOV LETOYMV IOV
xPNOHOTOMONKAVY Y10 TOV VTOAOYIGUO TOV BACTKOV 937.172.557 818.073.224 937.172.557 818.073.224
KkepdOV/((ndv) avé petoxn

Baowa képon/(Cnuiég) ava petoyn (€ ava petoyn) omd

. . (0,1269) (0,1900) (0,1506) (0,3429)
ovvelopeveg dpasTnProTNTEG
Boowa lfspﬁq/(@qptsg), ava petoyn (€ ava peroyn) and 0,0061 (0,0210) _ _
O0KOTTEIGES dPAGTNPLOTTEG
Boowd képon/(Enméc) ava petoyn (€ ava petoyn) (0,1208) (0,2110) (0,1506) (0,3429)

Kata v 31/12/2015 vrdpyer pio kotnyopic SuvntikKov TiITA®V HETOX®V TOv Oo propovcav va
LELOGOVV T KEPOM VA LETOYN KOl CUYKEKPIUEVO Ol HeTATPEYILOL ¥pemaTikoi TitAot (MOA). Ot
LETATPEYILOL YPEMOTIKOL TiTAOL Bepeital OTL £yovv petatpomel 68 KOWEG LETOYEG Kal TO Kabapd
ké€pdog M {nuid Tpocapuoletal mpokeipévon va earelpbei to ££000 TOKOV.

Toa petopévo k€pdn avd petoyn ywo v mepiodo 01/01-31/12/2015 kot v avtioTolyn CLYKPLTIKY
etnolo mepiodo TOGO Yo TIG ocvveyllopeveg 060 Kol ylo TG Olakomeiceg OpacTnploTNTES
vroioyiotnKav ¢ eENG:
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(B) Mewopéva képon/(Enméc) ava petoyn

Képdn/(Znmég)

Kabapd képdn/(Enpiég) mov avaroyodv 6Tovg 1810KTNTEG
™G UNTPKNG amd cuve lOUEVES dpacTNPLOTNTEG

KaBapd képdn/(Eniéc) mov avaroyovv 6Tovg 1O10KTNTESG
™G UNTPIKNG 0o dlokomeioes dpaocTnptOTTES

KaBapa képdn/(Cnpuiég) mov avaroyodv 6Tovg WOLOKTHTES
TG PNTPIKIG YL CKOTOVG PELOREVAV KEPSDV ava
petoyi

"E£000 TOKOV HETATPEYIL®V OPOADY®OV

Ap1Opog petoydv

Mécog 6Tab Ko aptBog KOdV LETOYMV TOV
xPNOLHOTOMONKAVY Y10 TOV VTOAOYIGUO TOV BACTKOV
KkepdmV/(Cndv) avd petoyn

Enidpaon amopeimong:

[TAéov: AvEnom apBpol petoydv amd mhavi eEdoknon
SIKOLOUATOV LETATPOTG OLOAIY®V

Méoog oTtad Ko aptdpog KOOV LETOYMV TOV
¥PNOLHOTOMONKAV Y10, TOV VTOAOYIGUO TOV LELMUEVEOV
KkepddV/(Endv) avé petoyn

Mewopéva képdn/(Cnuiég) ava petoyn (€ ava petoyn)
omé cvveIlopeveg dpacTNPLOTNTEG

Mewopéve képon/(Cnmég) ava petoyn (€ ava petoyn) omd
OUKOTTEIGES dPAGTNPLOTNTESG

Mewopéva képdn/(Cnuiég) ava petoyn (€ ava peroyn)

46

O OMIAOX

01/01-31/12/2015

01/01-31/12/2014

H ETAIPEIA

01/01-31/12/2015

01/01-31/12/2014

(118.897) (155.423) (141.100) (280.497)
5.725 (17.190) - -
(113.172) (172.613) (141.100) (280.497)
23.735 20.478 23.735 20.478
937.172.557 818.073.224 937.172.557 818.073.224
521.084.671 439.344.770 521.084.671 439.344.770

1.458.257.228

1.257.417.994

1.458.257.228

1.257.417.994

(0,0653) (0,1073) (0,0805) (0,2068)
0,0039 (0,0137) - .
(0,0614) (0,1210) (0,0805) (0,2068)

ANAAYZH ®OPOAOTI'IKQN EIIIAPAXEQN TQN AOIIIQN XYNOAIKQN EX0OAQN

Ot QOpoAOYIKEG EMOPAGEIS TOV AOITOV GLVOAMKOV €000V Yo tov Opiho kot v Etoipeia

avalvovtol o¢ eENG:

O OMIAOX
Hood e €000 31/12/2015 31/12/2014
Moo Tpo "Ecodo Hocd Hocd "Ecodo Hood
o f /(§2050) et npo /(£050) peté

oop @opov Popov Popov @opov PopmV
ZvvaMuypamfag Sapopég uetatpomng ) (1.420) ) (1.420) 18 ) 18
ETLYEPNLOTIKOV SPAGTNPIOTHTOV TOV EEMTEPIKOD
Tovorhaypatikd kEpIN/(Enpég) didbeong
EMYEPTHATIKAOV SPOCTNPLOTHTOV EEMTEPIKOD TOV 1 - 1 (12) - 12)
avayvopilovtot ota kEpdn 1 oTig {NUEg TG Yp1oNg
Xpnuarooufmfouuca oTOYEia EVEPYNTIKOD TOV (30) ) @0) 57 ) 57
EMEVOVTIKOD YOPTOPVAKIOL
AvTIoTAO o TOUELKOV PODV 5.689 - 5.689 (4.402) - (4.402)
Enavextiunon vroxpedcemv Topoy®V TpocmmTkon (697) 139 (558) (5.470) 1.326 (4.144)
Mepido cwlkoma csuvo?»trlca £6000 TOV snrsv&r)cssmv 2584 ) 2.584 (13) ) a13)
7oL gvomotovvtot pe ™ pébodo g kabapng Béong
Aoutd 6uvolKa £600a/(££00a) 6.127 139 6.266 (9.822) 1.326 (8.496)

H ETAIPEIA
ITogd. og € '000
31/12/2015 31/12/2014
Moca "Ecodo Mood Mood "Ecodo Hoocd
Tpo /(£€0d0) HETA npo /(¢€0d0) HETA

Pépov pépov Popov PopevV @6pov Popev
Emavektipnon vroypedcemv Topoymv TpocmmTKon 1 - 1 (22) - (22)
Aoutd cuvolka £600a/(£€00a) 1 - 1 (22) - (22)
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47 XYXYNAAAATEX XYNAEAEMENQN MEPQN

Xuvarrayéc Etapeiog pe Quyotpikéc

) AOYUPLAGHOL UTOLTIGEMV
Ioaoa oe € 000

Advelo & AOWEG AmaTioelg
Aoutég HoKpOTPODESES OTOLTHOELS

Xovoro

B) Aoyapraopoi vroypedosv
Ioad oe € ‘000

Aouég voypedsELg
Advelo & Aowég VoY PEDCELG

XOvoro

v) ‘Ecoda
Tload, oe € ‘000

Aot €600

XpnpoTootkovopkd £50do.

XOvoro

0) 'E€oda
IToad, oe € ‘000

Aowd E€oda
Xpnporootkovoptkd £Eoda

XHvoro

Xuvarloyéc pe oovoedepévo pépn

) AOYUPLAGHOL UTOLTIGEMV
Ioaoa oe € 000

TIeAdteg Kot AOUTEG OMOITHOELS
Kartabéoeig

Xovoro

B) Aoyapraopoi vroypedosv
Ioaoa oe € 000

TIpopunBevtéc Kot Aowmég VoY PEDOELG
AaVELOKEG VTTOYPEDTELS

Xovoro

v) ‘Ecoda
Ioaod, oc € ‘000

Aowd £60d0
Xpnpotootkovopkd £5odo

Xovoro

8) 'E€oda
Tload, oe € ‘000

Aowd £€oda
Xpnpotootkovopkd £E0da

XOvoro

H ETAIPEIA
31/12/2015 31/12/2014
1.814 27.631
264.836 264.836
266.650 292.467
H ETAIPEIA
31/12/2015 31/12/2014
50 143
3.295 374
3.345 517
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014
63 -
1.475 1.069
1.538 1.069
H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014
207 454
130 15
337 469
O OMIAOX H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
5.215 3.951 - -
46.167 4.776 -
51.382 3.951 4.776 -
O OMIAOX H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2.289 32 17 -
701.322 400 331.198 -
703.611 432 331.215 -
O OMIAOX H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014 01/01-31/12/2015 01/01-31/12/2014
4.370 4.010 - -
442 230 -
4.812 4.010 230 -
O OMIAOX H ETAIPEIA
01/01-31/12/2015 01/01-31/12/2014 01/01-31/12/2015 01/01-31/12/2014
2.320 6.754 433 -
39.354 18.212 -
41.674 6.754 18.645 -
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Tovarlayés eTaper®dv Opilov Tov omaieipovran

O OMIAOX
Ioad oe € 000 31/12/2015 31/12/2014
Amnoutioelg 284.732 308.036
Ynoypehoeig (284.732) (308.036)
XYvoro - -
O OMIAOX

IToad, oe € ‘000

01/01-31/12/2015

01/01-31/12/2014

Hoiceg 27.773 28.550
Agrrovpyikd £é60d0/(£€0da) (27.763) (28.533)
Xpnpotootkovopkd £5odo 1.616 1.093
XpNUOTOOUKOVOLLLKE £E000L (308) (246)
Xpnporoowkovopkd £€oda (Staukoneico (1318) (364)

dpaotnploTra)

XHvoro

Ot onuavtikotepec ouvarrayég kat ta vroérowa petald e Etaipeiag kot Tov cuvoedeuévov uepov
v 31/12/2015, 6mwg avtd opilovtal 6to AAIL 24, gival o1 KAtmO:

IToad, oe € ‘000

ATIAITHZEIZ  YHOXPEQXEIEX EXOAA EZ0AA

ATTICA Ouyatpikn 13.051 - 41 -

VIVARTIA Ouyatpuc 1.756 2.395 185 134

SINGULARLOGIC OuyaTpikn 2 43 - 127

MIG MEDIA A.E. [TAPOXHE Ouvatou ) ; | 76

AIAGHMIETIKON YIIHPESION vaTpu

YI'EIA Ouyatpikn 5 - 4 -

JSC ROBNE KUCE BEOGRAD (RKB) Ouyatpud 251.836 - - -

SKYSERV @D“{(X‘Ele'{]-Al(XKOﬂSlG(X ) ) 1307 )
dpactnpromra

ATHENIAN ENGINEERING Ovyatpucii-Aakongion - 900 - -
dpootnplotnra

Opthog TPATIEZAY, TIEIPAIQT ﬁ:gg“ ovvdEdepéva 4.776 331215 230 18.645
TYNOAO 271.426 334.560 1.768 18.982

Ot oNUavTIKOTEPEC GVVOAANYEG KOl TO, VTOAOITO, HeTad Tov OUIAOV KOl TOV GLVIESEUEVOV UEPDV
v 31/12/2015, 6mwg avtd opilovtal oto AAIL 24, givatl o1 KATmO:

IToad, oe € ‘000

ATTAITHXEIX  YIHOXPEQXEIX EXOAA EZ0AA

Yuyyevelg kot Aotég cuVOESENEVEG Yuyyeveic & houtég 390 46 647 154
etoupeieg opihov SINGULARLOGIC oLVOEdEUEVES ETOLPEiES
Yvyyevelg Ko AomEg cuVOESEUEVEG Yvyyeveig & howmég 3368 ) 1.109 40
etaupeiec opidov VIVARTIA oLVOESEUEVEG ETOLPELEG ’ '
Yuyyevels kot AOEG GuVIESENEVEG Yuyyevels & houtég ) 400 ) )
etopeieg opidov YI'EIA oLvoedepéveg etapeieg
Outhog TPATIEZAX TTEIPAIQX Aoutd cuvdedenEVa HEPN 47.124 703.165 3.056 41.480

51.382 703.611 4.812 41.674

48 ENAEXOMENEX YIIOXPEQXEIX

48.1 Eyyviosig

O Opthog MIG v 31/12/2015 &iye T1g TOpaKAT® EVOEYOUEVES VTOYPEDCELS:

o Tov AskéuPplo tov 2015 amodeopednkav ot eyyvnoeig mov giyav dobei and v MIG yua T1g
etapeieg MIG AVIATION (UK) kat MIG AVIATION 3 (noinon 29/06/2012) kot apopovoav
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omv &acediion tpoamelikdv tovg doveimv. To vrdAOUTo TOV TAPATAVED EYYVNGEOV GTIC

31/12/2014 avépyovtav og mocd € 84.775 yA.

O 6phog VIVARTIA v 31/12/2015 giye 11 TOpOaKAT® EVOEYXOUEVEG VIOYPEDGELS:

0 eiye exddoel eyyuUNTIKEG EMOTOAEG KOANG €KTEAEONG OLVOALKOV Vwouvg € 15.304 k.
(31/12/2014: € 15.801 y1i.),

0 &iye TapAGYEL EYYVLNOELS Y10 TNV OTOTANPOUT SAVELLKOV VTOYPEDCEDMY GLVIESEUEVOV LEPDV
vyovug € 375 k. (31/12/2014: € 480 y1d.),

0 c&iye mapdoyel €yYLNOELS KOANG EKTEAECNG EMOOTOVUEVOV ETMEVOLTIKOV TPOYPAUUAT®V
GLVOALKOV Vyoug € 456 k. (31/12/2014: € 456 y1A.),

0 eiye mapdoyel Aowmég eyyvnoelg vyovg € 714 yiA. (31/12/2014: € 706 yr.).

O 6phog ATTICA v 31/12/2015 giye T1g TAPAKAT®O EVOEYOUEVEG VTOYPEDCELC:

0 eiye exkOMOEL €YYUNTIKEG EMIOTOAEC KOANG ekTéAEONG ovvolkoy vyovg € 1.301 k.
(31/12/2014: € 1.023 y1hr.),

0 c&iye mopdoyel €yYLNGELS YO TNV OTOMANPOUNY EUTOPIKOV VTOYPEDGEMY VWYovg € 24 ylA.
(31/12/2014: € 49 y1r.),

0 &iye mTopAGYEL EYYVNGELS YO T GUUUETOYN TOV G€ JLAPOPOVS dtaywViGHovg Byovg € 500 yiA.
(31/12/2014: € 453 yr.),

0 £&yel mapaoyel eYYVNGELS TPOG TIG daveioTpleg Tpameleg Yo TNV OTOTANPOUN davei®V TV
mAoimv Tov opilov Vyovug € 277.357 k. (31/12/2014: € 283.871 yL.),

O 6phog SINGULARLOGIC v 31/12/2015 giye 11¢ mapakaTtm evOEXOUEVES VTOYPEDCELG:

0 eiye exddaoel eyyunTiKEG EMGTOAEG Yo eEAGPAALOT KOANG EKTEAECN G CLUPACEDV e TEAATES
vyovug € 4.049 k. (31/12/2014: € 4.281 y1A.),

0 c&iye eKOMOEL EYYUNTIKEG EMIGTOAEG Yo mpoKaTUBOAEG Epywv Tov Anpociov € 3.619 yii.
(31/12/2014: € 6.055 y1h.),

0 ¢iye exkympnoset anattioglg vVyovg € 15.007 yh. (31/12/2014: € 24.536 yk.) yio KGAvyn
Tpoanelik®v daveiwv,

0 &iye mMopAcYEL EYYVNOELS Y10 CUUUETOYN G€ dtaywviopovg vyovg € 141 yd. (31/12/2014: €
746 yA.).

O o6phog YI'EIA v 31/12/2015 giye Ti1¢ mopakdTm evOEYOUEVES VTOYPEDCELG:

0 eiye mapdoyel eyyvnoelg KoAng ektéleong vyovg € 198 yiA. (31/12/2014: € 248 yi)L.),

0 &iye exdmoel eyyunTiKéEG eMOTOAEG G€ TpAmeleg Yo TNV ATOTANPOUN SaveEIoHOD BuyaTpikdV
vyoug € 37.529 yih. (31/12/2014: € 41.226 y1).),

0 eiye yopnynoet dtapopeg dAreg eyyonoetg Oyovg € 78 yih. (31/12/2014: € 132 y1r.).

e H ATHENIAN ENGINEERING tv 31/12/2015 eixe yopnynoet gyyvnoeig vyovg € 0 yiA.
(31/12/2014: € 121 k). Ot eyyuonoelg avtéc a@OpPovLY GE EYYUVNOELS OlLUKOTEIGOV
dpacTNPLOTHTOV.

48.2 Epnpaypato Bapn

e Eni tov mioiowv tov opilov ATTICA éxovv eyypaeei vmobnkeg afiag € 685.273 yil.
(31/12/2014: € 685.273 k) mepimov 7y eEaoPArlon TOV  EVLUTOONKOV  JAVELNKOV
VIOYPEDCEMV.

e Eni tov evoopatov mtayiov tov opilov YI'EIA €yovv eyypaeei vwrodnkeg vyovg € 198.391 yiA.
(31/12/2014: € 198.391 y1L.) mepimov yia £acOAAION TOV SOVELNKDV TOV VTOYPEDCEDV.

o [lpog gfaocpdiion tov daveimv g OBvyoatpikng RKB éyxovv mpoonpeiwbei ta emevovtikd
akivnta dtoktnoiog Tng, cuvoAlkng a&iog mocov € 279.900 yik. (31/12/2014: € 307.510 yh.).

o Eni ovykexpuévov noayiov g AEATA (Bvyatpikng tov opidov VIVARTIA) éyovv eyypapel
TPOCNUEIDOELG TPOG eEACPAALOT TOL OUOAOYLOKOV daveiov. AVTIIGTOLYM, TPOCNUELDCELS EXOVLV
gyypooet kot eni ovykekplpévov tayiov tmg UNITED MILK COMPANY LTD (Bvyatpiknc tov
opirov VIVARTIA) mpog eEacpdiion tov tpanelikod g davelspov.
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e [lpog e&acpdrion tov oporoylok®dv daveimv tov etapeidv AEATA, GOODY’S kot EVEREST
(Bvyatpikdv tov opirov VIVARTIA), éxovv cvctabel evéyvpa eni TOV ONUATOV TOV ETALPELDOV.

o Ta tpanelikd davein tng Ovyatpikng KETA eivar gfacpoiicuéva pe emPdapvveon eni tov
evoopatov tayiov € 17.544 yiA. (31/12/2014: € 17.544 yuL.).

48.3 AwkaoTikég Yno0éoeig

H Etaipeia kat ot Buyatpikég tng epmiéxovtatl (Vo v 1610TNTe TOL EVOYOUEVOD KOl TOV EVAYOVTOG)
oe O14popeg OKAOTIKEG VToOEoelg Kol dwadikacieg emdlortnoiog oTo TAGIGLO TNG KOVOVIKNG
Aettovpyiog tovg. O Outhog oynpotilel mpoPAEYELS GTIG OIKOVOUIKEG KOTAOTAGELS GYETIKA LE TG
ekkpepeig vopkég vobécelg, otav eival mbavo 6t1 Oa amoartnOel ekpon TOPOV Yo TOV HLOKAVOVIGLO
™G VLOYPEMONG KOl TO TOGO avTd umopel va ektiundel agomioto.

O Ophoc v 31/12/2015 £€yxer drevepynoet mpofréyelg vyovg € 13.781 yh. (31/12/2014: € 13.202
YWL.) v emidikeg vmobéoseic (PA. onpeiwon 29). H Awoiknon xabog kar ot vopukoi copfoviot
EKTILOVV OTL 01 ekKkpepeic, mépa tng MO oynuaticbeicag tpdfreyng enidikov vrobécewv, vnobécelg
avapévetor  va  dtevfetnbodv  ywplg onpavtikég apvnTikég EMOPACELS OTNV  EVOTOMUEVT
xpMuatootkovouky Béon tov Opilov 1 g Etaipeiag, 1 oto anoteAéopata tng Aettovpyiog Tovg.

Avtidwkia pe v kpotikn Kvrprokn tpanela CPB
pocouyn g MIG katd ™ Kvaprokig Anpokpatiog:

Tnv 23/01/2013 n Etopeio enédmoe «Eidomoinon Aweopdg» (Notice of Dispute) mpog v
Kvmpraxkn Anpoxpatia Pdoet g dwadikacioag mov mpoPrénetar amd tn dwuepn d1ebvn ovuPaocn
OYETIKA [e TNV apotfaio TtpomONoT kol Ttpootocio Tov enevdvcemv peta&d Kompov kat EALGSOG pe
nuepounvia 30/03/1992 («n ZovOnkm»).

H Etaipeia mpoéfn xatd to ypovikd dtaotnuae arnd 19/09/2007 puéypt 1o 2011 og cvvoAlkn enévdvon
kepoaraiov vyovg € 823.863.584,77 ot «Aaikn Kvmpiokn Tpdanefoa Anpodoia Etoapeia Atd.»
(petovopacbeica otn ovvéyelo oe «Marfin Popular Bank Public Co Ltd» kot ®on oe «Cyprus
Popular Bank Public Company Ltd») («n ATK»). Me tv Eidomoinon Awagpopdg n Etaipeio atteital
TANPN OMOKATAGTOON TOV OVGUEVAV GUVETEL®V, VAIKOV KOl GQLUA®V, TOL €Yl LTOOTEL amd TIg
mapavoues evépyeleg g Kvmprakng Anpoxpatiag, ot omoieg avtifaivouv otn ZvvOnkn Kot to
O1eBvég eOukd dikato.

H amoxatdotaon avtiy {ntmOnke va Adfet mn pope1 avtodolag arokatdotaong (restitutio in natura)
N omoia Ba cLVIGTATO TNV ETAVAPOPH TOV TPAYUATOV GTNV TPONYOVUEVT KATAGTAGT, ONAAdSY TNV
Katdotoon wpw emcvpfodv ot {nuioydveg mapdvoueg evépyeieg g Kumplokng Anpokpatiog. H
Etaipeia micteve 611 M €mOVOQPOPA TOV TPAYUATOV GTNV TPOTEPU KATAGTACN, YOPIC O GVTNG Vo
eavTilovvtal ol attovpeveg Bepaneiec, énpene va emitevyfel TOLVAAYIOTOV d10 TNG ATOKATAGTAONG
ekieyopévng amd tovg Wwmteg petdyovg Atownoemng g ATK, g dpong tov fon Anebéviov
pétpov yoo TNV avakepoaiatonoinon g ATK kot ¢ avakepaiatonoinong g ATK oto mhaicto
véog Kol cUPatng pe 1o d1ebvég dikato kot to Xovtaypa tng Kompov vopobesiog oto mpdTLMO TNG
eAMAViKNg vopobeciog ®¢ TPog TOV TPOTO GVOKEPOANLOTOINGNG, TNV (GOGKNON TOV SIKAU®UATOV
yneov Kat gv yével TG Atoiknong kot tov dtopiopd Emtpdmov. Xto HETPO TOL 1 AVTOVOLA
aTOKATAGTOOT 0EV Ba NTAV ETAPKNG YO TNV TANPT OTOKATAGTACN TNG VAIKNG KOl QUANG, TAPOVGAS
Kot péAdlovcac, 0etikng kol amobetikng (dtapuyov k€pdog) {nuiag ™g Etaipeiag, n amokoatdctoon
{ntOnke va AdPel COUTANPOUOATIKDOG TN LOPPT| OTOKATACTACNG E1C YPNHLOL.

Epocov avtoldotlo amokatdotacn 0gv NTAV LVOTN Ylo TNV TANPN OTOKATAGTACT TNG LAIKNAG Kol
GVANG, TapOLOOG Kol HEAAOVOOG, OETIKNG Kol amobeTikng (Stapuydv k€pdog) {nuiag tg Etaipeiag, 1
amokatdotacn {nmOnke va AdPet €€ olokApov TN HOPEN OamoKaTAoTOCNG €15 ypnuo. H
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ATOKATACTOOT €1¢ YpNue o Expene va TEPIAAUPAVEL TOVAAYIGTOV TO GUVOALKO TOGO TNG EMEVOVLONG
¢ Etaipeiog otn ATK aAild kot kaBe dAAn {npia mov amoppéel amd TV EXEVOLGT QLY.

Ye mepintwon mov dev Kabiotato ekt 1 dueon @uAky emilvon g Atogopdc, n Etaipeia eiyxe
empuraydel va vrofaiel T Atapopd otnv dartntiky dtadikoacio Tov «Atebvoivg Kévtpov o tov
Atokavoviopov tov Atapopdv EE Emevdvoewvy mov 10pvdnke and t ZouPoacn e 18ng Maprtiov
1965 «Aw v poBuicwy tov oyetillopuévov mpog to enevdvoelg dtopopdv petald Kpatov kot
VANKO®V AAA®V Kpatdv» cupedvog tpog 1o dpbpo 9 map. 2 tng ZuvOnkng.

Tnv 07/03/2013 n Etapeio enédwoe otnv Kumprakn Anpokpotic copminpopotiky Avoeopd pe
EMIKANGON VEDTEP®V GTOLXEIMV KOl TEAIKN YVOGTOMOINGT Yo TNV GUECT TPOSOLYY TNG oTn d1edvn
dartnTikn dwadikacio og mepimtmon un dpecng Evapéng ovoloeTiKOV cu{NTAGE®V Yo TN GIAIKN
enilvon ™g Alaeopdc.

Katomy mapérevong anpoktng tng eEAUNvVNG mepLddov OIMKNG emiAvong tng dtapopdg, n Etaipeia
vréfare v 12/09/2013 to Aitnuo yio Atowtnoio (Request for Arbitration) koatd tg Kvmproknig
Anpokpatiog and kowvov pe aAlovg ‘EAAnveg emevdvtéc mpog otov ['evikd I'pappatéo (Secretary-
General) Tov &dpegvovtog otnv Ovdcivyktov «AteBvodg Kévtpov 610 tov Awakavoviopudv tov
Aogpopav & Emevdvoewvy (International Centre for Settlement of Investment Disputes — ICSID)
mov 10pvOnke and v ZouPacn g 18nc Maptiov 1965 dwa Tnv pvbucy TV 6YeTILOUEVOV TPOG
T0G emevovoels olopopdv petaty Kpatdv kot vankoov diieov Kpatov. H cvykpdédtnon tov
Tpperovg AtontnTikod Awkaotnpiov oAokAnpodnke tmv 13/03/2014. Avtikeipevo Tov ATAHATOG NG
Etaipetac eivor n aiowon amolnpioong yio kabe {nuia amoppéovoa amd tnv €rEVOLON NG 6TNV
ATK dyovg € 824 ex. kot kabe dAAn {nuio mov vméotn AOYy® mapofidoemv and v Kvumprokn
Anpoxpatio tov apbpov 2, 3 kot 4 g ZouPoonc. Emmiéov, n Etopeio éxer empuiaybei tov
SIKOUOUATOG TNG VO CUUTANPDOEL | VO EMEKTEIVEL TO aVTIKEILEVO TOV ALTNHOTOG KaTd TNV €EEMEN
¢ dwrtntikng owadikaciog. Tnv 11/04/2014 mpoaypoatomombnke m mpodTn ovvedpioon 1oL
ovykpotnBévtoc Atortntikod Atkastnpiov yio v €£€Taon Kot AYN amoQPicE®V Tl O1001KAGTIKOV
Oepdatov. To drartntikd dikacthiplo arnaptiletar and tovg: Kabnynt) Bernard Hanotiau (BéAylo) og
npoedpo tov K. Daniel M Price (HIIA) kot tov Sir David AO Edwards (Hvopévo Bacilelo) wg
dwartntég. Tnv 28/04/2014, 1o dwortnTikd dikaotiplo e&€dwae v [lpodtn Awadikactiky [Ipdén tov,
n omoia kaB6p1le T0 Ypovodilaypappo g dikng, v £dpa tov dikactnpiov (ITapiot), Tig empuépovg
edaoelg ™g dtadkaciog kot dALa dtadikaoTikd Bépata, emADOVTAG TIC OTOLES dLUPOPESG TOV UEPDV
®g mpog ta {ntnuata avtd. H Kompog éxel empuiaybel og mpog 11 d1kat0docio Tov SLaiTnTIKOV
1Kot Piov, aALE CUUIETEYEL OTNV OLOLTNTIKY 0K ®G O1Ad1KO UEPOG. ZOUPOVA LE TO OVOUVEDIEVO
YPOVOSLAYPUULO TOV EVEKPIVE TO ALITNTIKO AKOGTAPLO KATOTLY d1000) KOV AITNUATOV TOV LEPDOV
otig 2/10/2014 xar akorovbwg otig 2/2/2015, n 'Exbeon Amouthosov (“Memorial”) tng Etaipeiog
amd Kool pe tovg dAlovc ‘EAAnvec emevdvtég katatéOnke otic 20/02/2015 wxar v 18/12/2015
KatayopnOnke n vrepdonion (“Counter-Memorial”) tng Kvnpiokng Anpokpatiog. Eni tov mapdvtog
n dwdikacia PpickeTal 6To 6TAd0 TNG eMideENG eyypaomv petaé&d TV d10dikov HEpOV, evd Mg
v 28/10/2016 avapévetor va oAOKANPp®OEL 1] KATAOEST GLUTANPOUATIKOV TPOTAGE®Y ATO TU LEPT
TOGO Yo TNV ovGia ™G dtapopdc 660 kot yio To Bépa g dikatodoaciag, n omoia £xel appioBntndel
and mAgvpdg Kumplokng Anpokpotiog. ZOUEoVe LE TO YPOVOSIAYPAUIN TOV EVEKPIVE TO ALOTNTIKO
AlKaoTNplo M akpoacn g vrodbeong £xel oplobel kat’ apynv yia to dtdotnua 28 NoguPpiov — 8
Agxepfpiov 2016.

Ayoyn g kpatikng Kvrprokig tpanefag CPB katd Tqe MIG:

Ev ovveyeia g mpooouyng g oto Ailebvég AtotnTtikd Akoaothiplo kotd g Kvumprakng
Anpoxpatiog pe v omoia diekdikel o mocd TtV € 824 ek. mAéov (NUIOV amd TV €MEVOVGT TNG
otV ATK, n kpatikn tpanela AKT, n onoia mAéov terei vd e&uyiavon, katébeoe aymyn g fapog
™m¢ (kabmc kot e Bapog petay aAlov tov K.K. Avopéa Bysvomoviov, EvBvpiov Mroviovta kot
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Kvptdkov Mayepa) ota Kvrplokd Awkactipla yio 1060 ave Tov € 2 K. «ETPUAACGOUEVN Vo
TPOGIL0PIGEL TOVG LGYVPIGHOVS Kot TN {nuic TNG G€ HETAYEVEGTEPO YPOVOY.

ZOUQ®VO PLE TIG EKTIUNOELS TNG Atoiknong, n aymyn avt) evaviiov g MIG, n onoia katetédn ota
avappodia Kvrprakd dikaotipila kot 0yt ota EAAnvikd, naporo mov 1 MIG eivar EAAnvikn etaipeia
gdpevovoca otnv EALGda kot sionypévn oto Xpnuatiotipio AOMvov, eivalr TANPNG VOUIKOV
avBa1pecidV Kol aKpoPacidv, e TPoPavn 6Ttdyo TNV duvva g Kurplokng Anpoxpatiog Evavtt g
vouung anaitnong e MIG mov Oa kpifei and to appuodio Aebvég Atartntikd AlkocTiplo.

H Etoipeio katébece aitnon moapapepiopod A0yom ElAetyng dikotodocioag Ttov Emapylakov
Awkaotnpiov Aevkooiog kot 1 ATK kotébeoce évotaon. Xto peta&v n ATK xatayopnoe aitnon
tpomomoinong ¢ éxbeong amoitnong kot 1 Etaipeio évotaon en’ avtmg. H ATK mepoitépw
attOnke v avafoi g akpdAoNS TNG AiTNONG Y0 TAPUUEPIGUO AOY® EAAEWYNC d1KOL0d0GT0C
péxpt va ekdikactel n aitnon g yo v Tpomonoinon g ékbeong anaitnong. Ilapd tnv évotaon
™m¢ Etapeioag 10 Akaotiplo pe evdildpeon amndeacn tov avéfaie tnv akpdaon kar 1 Etaipeio
kataympnoe Epeon kat’ avtic. Xtig 8/9/2015 exddOnke 1 evoldpesn and@act Tov Alkactnpiov pe
NV omoio emTpdmnke m tTpomomoinon g £kbeong amaitnong kotd tng omoiag m Etapeia
kataympnoe Epeon.

2116 15/2/2016 d1eEnydn axpdaon oe oyéon pe Eva TPOodIKUGTIKO (TN TOV APOopd TNV aiTnom NG
Etaipeiog yio mopapepiopnd Aoym Elhetyng dikatodociag tov Emapylakod Awkactnpiov Agvkooiog
KOl GUYKEKPIUEVE TO TOLOG O1Ad1KOG €XEL TO PApog amddeéng oty ev A0Y® aitnor. To Awaotiplo
€xel eMELAGEEL TNV ATOPOGT TOV.

H MIG 6ewpel 611 1 ayoyn €ig fapog g dev mpoOKELTOL VO YiveEL amodeKTY], evd avtifeta Bewpel 6TL
10 Aebvég Atartntikd Akoaotiplo Oa amwodeydel TNV Sk TNG TPOSPLYY.

MIG LEISURE

H etapela LOUIS PLC «xatébece ayoyn xotd tg MIG LEISURE evomiov tov Emapytoxod
Awcaotnpiov Agvkwoiog pe v omoia aiteitar v ayopd and tmv MIG LEISURE tov 600.000
petoyov g etapeiog KETA wvpiotntag tg LOUIS PLC dAlwg v emdikaomn OYETIKNG
ano{nuiowong, emkaiovuevn maroidtepn ocvppovia pe v MIG LEISURE. Tnv 11/1/2016 n MIG
LEISURE «atébece tnv vmepdomion g evomov tov Emapyltokov Atkactnpiov Agvkooiog. H
vrdbeamn dev €xel oploTEL AKOUN GE PNTH NUEPOUNVIdL.

H etaipeio apeiofntel v dmapén tng vroypémong kot Bewpel 6TL 1 ev MOy aymyn eival afdowun,
KaOmg Opmg 1 exdikacn Tng Ppioketol akOpo 6g apyikd 6TAd10, 01 VOULKOL cOUPovAOL dev glval Ge
0éon va ekepdcoovy aroyn yio TNV EKPacn ™G.

Aowntég Evogyopeveg Ynoypedoerg

Tnv 18/12/2015 oloxinpdOnke n petaPfipacn tov cvvorov tev petoydv g SKYSERV mpog v
SWISSPORT AVIAREPS HELLAS S.A. Z0pewva pe toug empuépovg 6povg ayopanminciog n MIG
€xel avoAdPel vo amokaTaoTNGEL TVYOV Tocd mov kAnOel va kataPdier 1 SKYSERV yia t1g omoieg
dev vmfpye mpornyovuevn mPOPAEYN oTIC okovoulkég TG kataotdoel. Koatd tg SKYSERV 1
«OAYMIITAKH AEPOITIOPIA YITHPEXIEX A.E. — YIIO EKKA®APIZH» éyet katabéoel 3 aywyég
pe aitnuo v Katafoin tov cvvoAilkov mocov € 5.639 yih. emukaiovuevn v cvufacn mTapoyng
SVUPOVAEVTIKOV VINPESLOV TTOL gixe cuvaedel petald Tov etapeidv v 09/06/2009. H sxdikoon
TOV ©O¢ Gveo ayoyov &yel mpocsdloptobel yio v 21/09/2016, 28/09/2016 war 05/10/2016. H
SKYSERYV xat n MIG apeiopfntovv mv vmapén g vroypémong kol 0empovv 6Tt ot v AOY® ay®YEG
elval afdoipeg Kot OGOV KTd TNV €KOIKOGT TOVG OEV TPOKVYOLV OVATPETTIKG QVTMV ATOJEIKTIKG
otolyeia, eKTIHATOL OTL LIAPYOVV HIKPEG MOAVOTNTEG €Ml NG OVGLOG €VJOKIUNONG TOV &€V AdY®
AYOYDV.
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48.4 Agopgvogic amod Aertovpyika pedopato

Ta eldyloto pedrovtikd mAnpwtéo pcbopata evolkiaong Pdost un akvpdcpuo®v cvppoiainv
Aertovpyikng picBwong tnv 31/12/2015 kar 31/12/2014 éxovv g KatmOL:

O OMIAOX H ETAIPEIA
Ioagd. e € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Evtég 1 étovg 35.971 41.800 624 694
Metagd 1 €rovg ko 5 etdv 127.902 124.589 1.804 2.288
Avo tov 5 gtdv 70.656 89.008 545 727
Xvolro deopedoev 0md Aertovpyikig poddcelg 234.529 255.397 2.973 3.709

48.5 Aowég deopevoelg

Ot Lowmég deopevoelg Tov Opilov avaivovtotl og e&Ng:

O OMIAOX
ITood oe €000 31/12/2015 31/12/2014
Evtég 1 étovg 1.802 2.490
Meta&d 1 £toug kot 5 etmdv 921 2.602
XOVoLro LTV dEoPEVGEMV 2.723 5.092

48.6 EvOogyopneves QoporoYIKEG VTOYPEDGELS

Ot @opoloyikég vmoypedcelg tov Opilov dev eivoar oploTikég, KaO®G VIAPYOVV OVEAEYKTEG
POPOAOYIKG YPNOELS, Ol omoieg avaivovtol otn onueioon 2 tov Owkovouwkdv Katastdosov tng
etnolog meptddov mwov €Ange v 31/12/2015. T'a T1g avELEYKTEG POPOLOYIKEG YPNOELS LTAPYEL TO
evdeyopevo emPoing npochetov Popmv Kol Tpocavénoemv Katd Tov xpovo mov Ba e&gtachovv Kot
0a opiotikomombovv. O Outhog tpoPaivel oe eTNOLO EKTIUNON TOV EVOEYOUEVOV VITOYPEDGEMV TOV
OVOUEVETOL VO TPOKOYOLV amd TOV EAEYY0 TAPEABOVGOV YPNCEWV, OLEVEPYDVTOS OYETIKEC
npoPréyelg 6mov avtd kpivetar amapaitnto. O Oprog €xet dievepynoel TPoPAEYELS Yo AVEAEYKTEG
PoporoyIKd ypnoelc Vyovug € 4.159 Y.

H Awoiknon Beswpel 611 mépa TV oynuaticpéEveov tpoPrAéyenv, Tuoyxdv Tocd OpmV Tov TOaAvoV va
mpokvyouv, dev Ba €yovv onuovTiKn emidpacn ota 1O KEEAAOLN, OTO OTOTEAEGUATO KOl OTIG
tapelakég poég tov Opilov kot g Etapeiac.

"Ex0gon ®oporoyikig Zoppopomoeng:

Mo tig ypnoetg 2011 émg kar 2013, ot etapeieg Tov Opilov mov dpactnplomotovvtal otnv EALGSa
Kol DTOKELTOL GE POPOAOYIKO €Aeyy0 amd Opkwtovg EAeyktéc AOYIGTEC GOUP®VA LLE TNV TTOP. 5 TOV
apBpov 82 tov N. 2238/1994, élaPav Exbeon ®oporoyikng ZvHUOpOE®ONG X®PIE VO TPOKOLYOLV
0VGLMOELS dPOPEG. ATO TIg eMLYEIPNCELS OV €0V eheyyfel and Noppovg Eheyktéc kot eleyKTikd
YpOo@eia Yoo TNV EQAPUOYN TOV QOPOAOYIKOV d10TdEEmV eMAEYOVTOL Yo EAEYYO VTOOEGELS, COUP®VO
pe Tig dtataéelg tov apBpov 26 tov N.4174/2013, dmwg woyvel. O gv AOym éleyyog dvvartal va
mpaypotononbel evtog Tov ¥poVoL ToL oyvEL To dikaimpa g Poporoyikng Atoiknong yia €éxdoon
npa&ewv TPoGdOPIGHOD POPOv.

Mo tov poporoyikd €reyyo g xpnong 2014, ot etatpeieg tov OpiAov oLV dPaCTNPLOTOLOVVTIAL GTNV
EALGOa, kol mANpodV To OYETIKA KPLTNPLO LIAY®YNG OTOV (OpPoAoylKd &leyyo Ttov OpKoTOV
Eleyktov Aoyiotd@v mov mpoPrémetal and Tig dwatdéelg tov apbpov 65A map.l tov N.4174/2013
éhapav ExBeon @oporloyikng ZoppOpQ®GNG Y®PIC Vo TPOKVWYOLV 0VGIMIELS O10POPEG.

Mo tov poporoyikd éreyyo g xpnong 2015, ot etarpeieg Tov Opilov mov dpactnplomolovVTIAL TNV
EALGSa €xovv vayOel oTov poporoyikd Ereyyo Tov Opkowtdv Eleyktdv Aoyliotd®v mov mpoPrémetal
armd T1g dtota&elg tov GpBpov 65A map.l tov N.4174/2013. O ev AOY® @0oporoyKOG EAEYYOC
Bpioketal oe £EMEN KOl TO GYETIKA POPOLOYIKA TIGTOTONTIKA TPpoPAEmeTaL va xopnynBovv petd ™
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dnuoocigvon tov Owovoplkov Kataotdoeov g ypniong 2015. Av péypt v OAOKANP®ON TOV
@OPOAOYIKOD EAEYYOV TPOKVYOLV TPOCOHETEG POPOAOYIKEG VTOYPEMGELS EKTILATAL OTL LTEG dev Oa
&yovv ovol®on emidpaocm otig Okovopikéc Kataotdoels.

49 EYAOT'H AEZETIA XPHMATOOIKONOMIKOQN MEXQN

49.1 Empétpnon €vroyng a&iag YPpNUATOOLKOVOUIK®OV HECOV

AvVALVGT EMITEIOV YPNULATOOLKOVOULKDOV NEGOV

Ta ypnpatookovoulkd octotyeiot TOL €VEPYNTIKOD KOl Ol YPNHUOTOOIKOVOULKES VTLOYPEDGELS TOV
empeTpovTOL og gvAoyeg agiec otnv Koatdotaon Owkovouikng ®€ong tov Opilov kat g Etaipeiog
ta&vopovvtal Pdoel g mapoakdto 1lepapyioag oe 3 Emimeda yio tov kabopiopd kot tnv
yvooTomoinon g evAoyng a&iog ToV YPNUATOOTKOVOUIKOV HEGMOV OVE TEYVIKN OTOTIUNONG:

° Eninedo 1: Enevdvoelg mov anmotipdvial otnv evioyn aélo pe Bdon dwampoaypatedoipes (Un
TPOGUPUOGUEVEG) TIUEG OE EVEPYEG AYOPES Y10 OO0 TEPLOVOLOKA GTOLYELD 1| VTOYPEDGELG.
° Erninedo 2: Exevovoeig mov anotipmvtotl otnv evroyn aéio pe faon povtéha amnotiunong ota

omoia 6Aa To oTolyeia mov emmpedlovv onuavtikd v gvioyn o&lo eivor Paciopéva (site
apeca gite éupeca) og mopoatnpnolpa dedopéva g ayopdc.

° Erminedo 3: Enevovoeig mov anotipmvtol otnv evroyn a&io pe faon povtéha amotiunong ot
omoia ta otoleio mov emmpedlovv onuoviikd tmv gdroyn alo dev eivor Paciopévo oe
TOPOTNPNOILA SESOUEVE TNG OYOPAG. XTO €V AOY® emimedo meplhapufavovial enevOLCELS TOV
oToi®V 0 VIOAOYIGUOC TNG eVAOYNG adiag PacileTal oe un TapaTPHoIpd SESOUEVH TNG OYOPEG
(emyelpnolakd TAGVO TEVTOETIAG), YPNOLUOTOLOVTIAS OGTOCO KOl TAPAUTNPNOLLO dEdOUEVA TNG
ayopdg (Beta, Net Debt/Enterprise Value mavopoldtTummv £roipelid®v Tov €KAGTOTE KAGOOL
OT®G aLTA cuuTePIAaUPavovtol otov vToioyiopuo tov WACC).

Ot mivakeg mov akoAovBovv ametkovilovy To ¥PMNUATOOIKOVOULKE GTOLXEID TOV EVEPYNTIKOD KOL TOV
vroype®oemv tov Opilov mov amotipndvtal og gvioyeg adieg oe emavaiapPavopevn Pdon kotd tnv
31/12/2015 ko tmv 31/12/2014:

31/12/2015 31/12/2014
XPNUATOOIKOVOUIKA GTOL(EIX TOV Amortipnon og e0hoyeg adieg otn MEN ™G Amortipnon o e0hoyeg adieg ot MEN ™G xpoNS
EVEPYNTIKOD TEPLOOOV AVAPOPag avaQopag
Tocd o € '000 Eningdo1 Eminedo2  Emimedo 3 Xovoho Eminedool Eminedo2  Emimedo3  Xiovolo
XPNUOTOOIKOVOUIKA GTOL(EL0 TOV
EVEPYNTIKOV ATOTIUANEVA G
evroyeg afies péco amoTeAESPATOV
- Metoyég 19 - - 19 23 - - 23
- ApoBaio kepdlato 3.192 725 - 3.917 - 811 - 811
- Opohoyieg - 45 - 45 - 45 - 45
XpNpaTootkovopkd otovycio
EVEPYNTIKOD TOV EMEVOVTIKOD
LOPTOPULOKIOV
-XUHHETOYIKOL TITAOL [ ELoNYHEVMV - - 783 783 - 60 723 783
- Metoyég glonypeveg o8 105 - - 105 122 - - 122
XpNHOTIGTAPLOL EEDTEPIKOV
ZOV0LO ZPIROTOOIKOVORIKGY 3.316 770 783 4.869 145 916 723 1784
GTOYEIMV TOV EVEPYNTIKOD
XPNRATOOIKOVOUIKES VTOYPEDCELS
- Advewo - 57.893 - 57.893 - 49.705 - 49.705
- Hapdyoyo - 1.342 - 1.342 - 4.924 - 4.924
ZOV0L0 ZPTHOTOOUKOVORIKGY - 59.235 - 59235 - 54.629 - 54629
VOYPEDGEMVY
Ko0apn e0hoyn oia 3.316 (58.465) 783  (54.366) 145 (53.713) 723 (52.845)
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H avtictoyn avdivon ywa v Etaipeio éxer og e€ng:

31/12/2015 31/12/2014
AmoTtipnon o€ 0Aoyeg AmoTtipnon o€ gvhoyeg

XPNPOTOOIKOVOULKG GTOLYELN TOV EVEPYNTIKOD ogies otn Mién g oigg otn MEn ™g

TEPLOSOV AVAPOPAg APNONS AVOQOPES
ITocd o€ € '000 Eninedo 2 Eningdo 2
XPNROTOOIKOVOULKG GTOLYELO TOV EVEPYNTIKOV UTOTINMNEVA OF
gvhoyes abisg pé6O amoTEAEGPATOV
- ApoPaio kepdaiaio 725 811
XOVOLO YPNLUTOOIKOVOULKDY GTOLYEIMV TOV EVEPYNTIKOD 725 811
KaBap edroyn afia 725 811

Evtog tov ypiicewv 2015 kat 2014 dev vanpyav petagopéc petaéd tov Emmnédov 1 kat 2.
XPNUOTOOLKOVOULKA GTOL(ELD EVEPYNTIKOD ETEVOVTIKOV YUPTOPVAUKIOV KOl AOWTES ETEVOVGEL
OTOTINONEVES 0€ £VA0YEG aEiec OO ATOTELEGPLATOV

Ol €MEVOVGELS TOV APOPOVY GE EIGNYUEVEG UETOYEG GE YPMNUOTIOTPLO ECMOTEPIKOD KoL EEMTEPIKOD
OTOTILOVTOL PE PACT TIG XPNUATIOTNPLOKESG TIHEG TOV HETOYDOV aLTOV. Ol €MeVOVOEL TOV OLPOPOVV
og UM EONYUEVEG HETOYEC OMOTIMOVTIAL UE Pdon poviéla oamotipnong To omoia  dGAlote
nepllapuPdvovy dedopéva Paciouéva 6€ TAPATNPNOLUE GTOLXEID ayopdc Kal dAlote faciopéva oe un
TOPOTN PG GTOLYE L.

AmoTiy)celg 6€ €0hoyN aEio TOV YPNRATOOLKOVOULKAOV péc®v Tov Emnédov 3

H xivnon tov ypnuatooikovoutk®v péocmv tov éxovv taéivoundel oto Eninedo 3 tov Opilov yia t1g
ypnoelc 2015 kot 2014 mapovoidletor akorovOmc:

O OMIAOX

31/12/2015

31/12/2014

Xpnpotookovopkd otovyeio
EVEPYNTIKOD TOV EMEVOVTIKOD

XpNUaToOIKOVOUIKA GTOLY S0
EVEPYNTIKOD TOV ETEVOVTIKOD

ITood o€ € '000 UPTOPUAGKIOV XOPTOPLLOKIOV

Zoppetoyikol TitAot pn Zoppetoykoi tithot pun
EIOTYUEVOV gloNyHEVOVY

Ynorouta évapéng 723 7.836

Tlooeig - (4.742)

Aowtég Kivnoelg - 6

Metagopég and kot tpog to Eninedo 3 60 -

Tovolikd kEpAN /((NUES) TTOV avayVmPIGTNKAY OTO ATOTELEGLLOTOL

GTO KOVOVAL:

- AOUd YPNULOTOOIKOVOLLKE OTOTELEGLOTOL - (2.377)

Yrorowwa Miéng 783 723

ZUVOAKO TOGO OV AVOLYVOPIGTNKE GTO OMOTEAEGHATO KOl 0POPO. GE

1 mpaypatomombévia k€PN /(CNHES) TOV (PN HLOTOOIKOVOULIK®OV - (2.377)

péowv tov Emumédov 3

Katd n dibpketa tng ypnong dev mpaypatoromndnkay petafoiég eviog Kot eKTdg Tov emmédov 3.
49.2 Empétpnon gvrhoyng a&iog un YPNUOETOOLKOVOULK®V GTOLYEI®MV TOV EVEPYNTLKOV

O mivakag mov okoAovOel amewkovilel to pn yPMNUOTOOIKOVOULKE GTOLXEI TOV EVEPYNTIKOL TOL
Opirov mov anotip®val oe evhoyeg aéieg og emavarlappfavouevn Paon katd tnv 31/12/2015 kot v
31/12/2014:
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31/12/2015 31/12/2014
Amotipnon o€ gvhoyeg AmoTtipnon o€ gvhoyeg
o&ieg otn MiSN ™ agisg ot MEn ™S
TEPLOOOV UVAPOPAG XPNONS AvaQOopdg
Tlood o € '000 Enineoo 3 Eninedo 3
Engvovoeis og akivnta
-Akivnta oty EALGSa 167 167
-Akivnta oty ZepPio 279.900 307.510
-Akivnta oy 'eppavia - 8.932
TOVoro pun APNIOTOOLKOVOUIKAV GTOL(EIMV TOV EVEPYNTIKOD 280.067 316.609

O mpocdloploudg g evAoyng oflog TV emeVOLTIKOV OKIVATOV Tov emimédov 3 tov Opilov,
Bacileton og oyetikn gpyacio exktiunong dievepynbeica amd aveEAptnTo 0iKO EKTIUNTAOV OKIVATOV.
Evdektikd yio TNV amotiunomn Tov eXeEVOLTIKOV 0KIWVATOV, 01 Bacikég Tapadoyég mov otnpilovtal e
Un mTapotnpioiio 0€d0UEVA, TOV £X0VV Ypnoipomoinfel cuvoyilovtol 6Tov TopaKdT® Tivaka:

31/12/2015 31/12/2014
. Baikovikég BoAkovikég .
Tapadoyé , . T'eppavio
PABOYES YOPEG YOPES PH
MicOwon €3-€100/ .1 €3-€100/ .1 €10/t.u
Emtoxio mpoe&dpinong 6,1%-9,5% 6,0%-8,1% 7,0%

50 MOAITIKEX KAI ATAXEIPIXH KINAYNQN

Kafe pio amd tic peydreg emevdvoelg g MIG extifetar oe ovykekpipévovg kwvdvvovg. H
EVOEYOUEVT EAEVON AVTAOV TOV KIVOLVOV Yo pia 1| TEPLeGOTEPEG EMEVOVGELS, dVVATAL VO, LETAPAALEL
Vv ovvoilkn oa&ia Tov YapToguAakiov tng MIG, o0dnydviag oTOV EMAVOTPOGIOPIGUO TOV
OTPATNYIKAOV 6TOY®V Tov Opilov.

50.1 Xkomoi kKol ToMTIKES dLayeipLong KvovvmV

Ot TopAayovIEG YPMNUATOOIKOVOULKOD KIvOUVOL oTovg omoiovg ektifevtal n Etapeio kar o Ouptrog,
etvatl o1 kivovvol ypnuatoddTnoNg Kal EMITOKI0n, 0yopas, TILMV KOVGIHL®OV, PEVGTOTNTAC, TIGTOTIKOG
kot ovvarraypotikog. O Outhog edéyyel kat a&loAoyel oe meplodikn Pdaomn, Eeywplotd aArd Kot
oVVOVAGTIKA TNV £€KOECT TOL GTOVG AVOTEP® KIVOLVOLS KOl YPNOILOTOLEL XPTLOTOOIKOVOUIKA LETQ,
TPOKEIUEVOV Vo avTioTaOpicel TV €kHEGN TOV GE GUYKEKPIUEVEG KOTNYOPIEG KIVOOVOV.

H a&ordynon kot n dwyeipion tov kivovveov mov avtipetoniler n Etoapeio kot o Ouirog
dtevepyovvtal amd Tnv ovatatn Atoiknon kot 1o Atowntikd Zvppovito g Etapeioag. Koplog
otoY0¢ €ivar 1 mapoakolovOnon kot n afloddynon AV TOV HOPPAOV KIVOLV®V GTOVG 0T0iovg
extibevtor n Etopeio kot o Opthog, péco omd TG EMIYEIPMUOTIKEG KOl TIG EMEVOVTIKEG TOVG
dpaCTNPLOTNTEC.

O Ourog xpnoipomolei d14@opa YPNUATOOIKOVOULKE HEGOH 1 EPAUPUOLEL EEEIOIKEVUEVES GTPATNYIKEG,
TPOKEINEVOL Vo meplopicel v ékbeon tov oe puetaforéc otig alieg TOV EMEVOVCE®Y, Ol OmMOigg
umopel va mPokLYoOLV oamd OSLUKLUAVGELS NG OYOpAg, CGLUTEPIAGUPAVOUEVOV OAAOYDV OTO
EMIKPOTOVVTO EMTOKLN KOL GTIS GUVUALAYLOTIKEG IGOTIUIEG.

50.2 Zvverroypotikog Kivouvog

To voupwopo Asttovpyiag tov Opirov eivor to Evpd. O Oupthog dpactnplomoteital og yOPeg TOL
eEMTEPIKOD KOl GUVETMG givol extefelpnévog e KivOuvo GUVOAANYUATIKOV 1GOTIHI®V. AVTO TO €100¢
KIvoOVOL TPOKVTTEL KVPIME amd VIAPYOVOEC | TPOCOOKMDUEVEC TAUEINKEG poég oe EEvo vouioua,
KoBhg Kol amd enevdvoelg oe yopeg ToL eEmTEPKOV. To pHeyaAdTEPO TOCOGTO TOV €600MV Kol
e0dv g MIG kot tov Opirov eivor oe Evpd. Avtictouyo, TO ONUAVTIKOTEPO HEPOG TOV
emevovoemv ¢ Etaipeiag eival oe Evpa.
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Mo t dwayeipion g €kbeong 1oV 68 GVVAALAYHATIKOVS KIvdhvoug, o Opilog Tpofaivel otn ypnon
nopay®yov (mpobecpioakd  cvouPoroia  HEALOVTIKNAG  EKTANPOONG O©€  OLVAAAAYUHQ)  HE
YPMNUATOOIKOVOULKOVG 0pYOVIGHODS Yo AOYOPLOUGUO KOl GTO Ovouo ToV €Talpeldv tov Opiiov. O
Opthog xatéyel enevdoboelg e eMYEIPNOELS TOV eEMTEPIKOD, TO Kabapd meplovclokd oTolyeio TV
omoimv ektiBevtol 6€ KIVOUVO GUVOAALYULATIK®OV 1GOTIHOV. O KivOuVog CUVOALAYLATIKOV 1GOTIULOV
avToh TOL €idovg MPokvITEL amd TIG GOTIHiEG Tov doiapiov twv HITA, tng Alpag Ayyiiag, tov
AXBavikov Aegk, tov Bovdyapikod Agf, Tov Povpoavikov A€ov Kol AOWT®OV VOUIGUATOV YOPDOV TNG
Evponng évavtt tov Evpd kot avtiotabpiletoar peptk®c omd oviioToleg VROYPEDGELS TOV
OVTIGTOIY®V TPoavaeePHEVIOV VOUIGUAT®V.

Ot enevdvoelg tov Opirtov ot oepPiky RKB kot v kpoatikl SUNCE dev eivor exktebeipéveg oe
ocvvailaypatikd kivévvo xabdg to otolyeion Tov evepynTIKOL (£MeVOLTIKA aKivnTo Kol AOuwd
evoopata mayw) mov Swubétovv, eivar ce Evpd kot ot €6poég mov mpokHITOLV aAmd TNV
EKUETAALELGT] OVTMOV KOTA TO UEYOAVTEPO WUEPOG TOVG gival oe Evpd. Enueidvetal 0tL 6€ GAAAEG
ayopéc mov Opaoctnpromoteitar o Ophog (oe dAkec Palkavikég ympeg) o&tohoyodviatr ot
YPMNUATOSOTIKEG AVAYKEG TNG EKAGTOTE ETALPELNG KOL EPOGOV €lval €QIKTO, 1 XpNHATOdOTNON YiveTal
OTO OVTIGTOLYO VOUOUO UE TO GTOLYELO0 TOL EVEPYNTIKOD TO OTOI0 YPNUATOSOTEITOL 1| TPOKELTAL VO
ypnpatodotnOet.

H avédlvon tov ypnUATOOIKOVOUIKOV GTOLXEI®V TOV EVEPYNTIKOV KOl TOV VTOYPEMGE®Y Tov Opiiov
ava vopopo petatpendpeveov oe Evpd katd v 31/12/2015 wor 31/12/2014 €xel og e€ng:

O OMIAOX
31/12/2015

Tooa oe € '000 USD GBP LEK BGN RON Aourd,
OvopooTIKG TG a.
Xpnwka meplovclokd ctotyeio 1.063 7 1.629 7.611 3.499 110
Xpnw/xég voypedoeLg (318) (6) (7.331) (3.527) (2.211) (2.256)
Bpoyvypévia ékbeon 745 1 (5.702) 4.084 1.288 (2.146)
Xpnwka meplovclokd ctotysio - - 38.481 1 - 182
XpNWKEG VITOYPEDOELG - - - (498) - -
Maoxkpoypovio ék0gon - - 38.481 (497) - 182

O OMIAOX

31/12/2014

Ioaod, oc € '000 USD GBP LEK BGN RON Aowd
Ovopaotikd To6a
XpNWKd Teplovclokd ototyeio 14.189 195 1.887 3.013 4.703 1.982
Xpnwxég voypedoeLg (10.175) (64) (7.147) (3.031) (2.254) (4.182)
Bpayvypovia £ékBeon 4.014 131 (5.260) 18) 2.449 (2.200)
Xpnw/xd meprovotokd ototyeio - - 40.565 1 - 189
Xpnwxég voypedELg (24.387) - - (824) - -
Maoxkpoypovia £ékBeon (24.387) - 40.565 (823) - 189

AxoAiovbel mivakag avdilvong gvoaichnoiog Tov amoteAécuotoc TS ¥PNoNS kabmg kot tov 1diov
kepaiaiov tov Opilov Aappdvoviac vaoyn pio €VA0YN LETUPOAN TOV GUVOAAAYULATIKOV 1GOTIHIOV
Katé +/- 10%.
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O OMIAOX
10% -10% 10% -10% 10% -10% 10% -10% 10% -10%

31/12/2015

Tooa oc € '000 USD GBP LEK RON Aoutd

Amotéhecpia xprong

(1p0 QOpOY) 75 (75) 1 (1) - - 28 (28) (197) 197

KaOapn Oéon 75 (75) 1 1) (1.388) 1.388 28 (28) (197) 197
31/12/2014

Tlooa oe € '000 USDh GBP LEK RON Aowtd

Amotéhecpa xpnong ) )

(10 QOpOY) (1.895) 1.895 13 (13) 55 (55) (219) 219

KaOapn Oéon (1.293) 1.293 13 (13) (860) 860 55 (55) (270) 270

Y1ov moponave mivako dgv mepthapufavetal avdivon gvoicOnoiog yio to vopiopa Agf, kabog M
ovvorAdaypatikn wootipia petald Aep kot Evpd mapapével otabepn.

H éxBeon tov Opilov 610V cuVOALAYLATIKO KivOLVO TOIKIAAEL KATA TN SLAPKELX TOV £TOVE AVALOYO
LE TOV OYKO TOV GLVOAAOYDV Kol TNV guputepn €kbeon tov og EEvo vouopa. Ev tovtolg, n avotépwo
avaivon Bewpeitorl avimpoconevTikn ™G ékbeong Tov Opilov otov GuvaArayuatikd Kivouvo.

50.3 XpnpotodoTiKOG KOl ETTOKLOKOS KiVOLVOg

Ot aAloyéc oTo EMTOKLO UTOPOVY VO EANPEAGOLY TO Kabapd e1cddnpua tov Opilov avédavovrtog to
KO6TOGC €ELUMNPETNGNC TOL YPEOVG MOV avoAauPavel yia ) xpnuatoddtmon tov. Ot petoforéc oto
ENMIMEDO TOV EMTOKIOV PUTOPOVV TAPAAANAL Vo enNpedcovy, HeTAED AAA®V: (0) TO KOGTOG KOL TN
dabectpndTTO TNG XPMUATOSOTNONG YPEOVS KOL KAT® EXEKTACT TNV IKAVOTNTA TOV Opilov vo metdyet
EAKVOTIKEC ATOOOGELS GTIG EMEVOVOGELS TOV, Kal (f) TV KOvVOTNTA XPNUATOSOTNGNG TOV YPEOVLS TOV
EMEVOVGEMVY KOl TOV ETLYEIPNUOTIKOV OpOGTNPLOTNTOV GTIC 0Ttoieg emevovel o Oprog.

O tpamelikog davelopuog anoteAdel pio amd TG THYES XPNHATOSOTNONG TOV enevdvcewv Tov Opiiov.
O davelopdg tov Opidov eivar ce peydro Pabud pe KLUOIVOUEVO EMITOKIO KOl G €K TOVTOV
egaptdtat dueca amd 1o HYOC Kot TIC LETAPOAEC TV emToKi®VY, YEYOVOS Tov ekBéTel Tov Opho og
kivovvo topelok®v podv. Ta kopowvopeva emtdokia tov Opilov petatpémovial og otabepd PEGm
AVTIGTAOUIGTIKOV YPNUATOOIKOVOUIKOV HEGOV Kol ot Tpamellkéc katabécelc pe Tn oelpd Toug
avtiotaBuilovv ce onuavtikdé mocootd ta otabepd emitokia. IloAttikn tov Opilov eivar va
mopakoAovbel SlopkdE TIG TAGELS TOV EMTOKIOV, KOOMG KAl TN SLOPKELN TOV YPNUATOSOTIKDY TOV
avayk®v. Emouévmg, ot amopdoeig yio tn didpketo, kobmdg kot 1 oyéon petald otabepod kot
KULOLVOUEVOV EMTOKIOV £VOC VEOL daveiov, AapPdvovtal Eexmplotd yio kabe mepintwon.

O mapakdto wivakog mopovotdlel TNV gvalcinocio Tov anoTEAEGUATOG TNG YPNONG KaOMS Kol TV
wiov kepoioiov Tov Opilov pe Pdon pio edAoyn puetaPorn tov emitokiov g ta&emg Tov +/— 1%:

O OMIAOX
1% -1% 1% -1%
Iood. e € '000 31/12/2015 31/12/2014
Amotéhespa xpnong (Tpo popwv) (17.549) 17.549 (17.884) 17.884
T kepdrono (17.549) 17.549 (17.884) 17.884

50.4 Kivovvog g Ayopdg

O «xivdvvog tov Opirov kot g Etaipeiag oe oyéon pe Tig €nevovoelg tovg mnyalel amd tuyodv
APVNTIKEG WETAPOAEG OTIC TPEYOVOEG TIUEG OTMOTIUNGONG UETOY®V KOl GAAOV KivnTodv oéldv 7Tov
JLOTPAYLATEDOVTOL GE OPYUVOUEVEC OYOPEC.
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Inueldvetal Ot

e Ot emevdoelg og BLYOTPIKEC AMOTILOVTOL 0TO KOGTOG KTNONG Helov TuyOV cmpevpéveg (nuiég
anopgiowong. O éheyyog amopeimong dievepyeital pe Pdon t1g anartnoelg tov AAIL 36.

o O emevdvoelg o€ oVYYeEVEIG KOL GTO YPNUATOOIKOVOUIKG OTOYElD. TOL EVEPYNTIKOD TOV
EMEVOLTIKOV YOPTOPLAOKIOV amoTiu®vTol o€ gdAoyn o&lo pe TG dlopopég amoTiunong va
avayvopilovtol oto Aol GUVOAMKE £6000 KOl C®PELTIKA o€ €101KO amobepnatikd Tov Wiov
KeQaroiov.

e To eumopikd YOPTOELAAKIO KOl TO AOITAE YPMUATOOIKOVOULKE HEcO o€ g€0Aoyeg adiec UEC®
OTOTEAECUATOV OAMOTILOVTIAL oty €0Aoyn oafio TOovg pHe TIG OlapOopéG amoTiunong va
avayvopilovtolr oto k€pdn N otic {nuiég g etalplkng kot evomompévng Katdotaong
AmotelecUbTOV.

O «ivévvog tov Opidov kot tg Etopeiog ovaeopikd pe 1o YOPTOQLAGKIO CUVOAALYDOV, TO
YPMUATOOIKOVOULIKA péca o€ g0A0YN a&lo HEC® UTOTEAECUAT®V, GTO EMEVOLTIKO YOUPTOPLAANKIO KOl
OTIC EMEVOVGELS GE OVYYEVEIC TPOEPYETAL OO EVOEYOUEVEC OVGUEVEIG KIVIIOELS OTIG TPEYOVOES TILEG
TOV LETOY®V Kol GAlov kivntov aiov. Xtig 31/12/2015, to otoryeio Tov €vepynTikov TOL MTOV
extebepéva otov kivovvo g ayopag avépyovtav o € 4,1 ex. yio Tov Opdo kot € 0,7 ex. yio v
Etaipeia avtictorya. Mia petafoin vyovg +/-30% oe emevovoelg tov onolmv ta KEPON N ot {npieg
and amotiunomn avayvopifovial 6to A0md GLVOAKE £€6000 KOl COPELTIKA oTa 1dta Kepdlala, Oa
elye og amotélecpo petafoin koatd +/- € 0,3 ek. yio tov Opiho eved yio enevdvoelg pe k€Epon 1
npieg and amotiunomn mov avayvepiloviar ota anoterécpoto, pio petafoin +/-30% 6Oa eiyxe og
amotéiecpo petaforn xatd +/- € 0,3 ex. yio tov Opdo.

Mo v Etapeia, pio petafoin dYyovg +/-30% yio emevovoeig pe k€pdn N {nuieg amd amotipnon mov
avayvopilovtal oto anotedéopato Oa eiye o¢ amotéiesua petaforn koata +/- € 0,2 ex. ywa v
Etapeia.

50.5 IIotoTIKOG KivovVog

[Mototikdg kivdvvog eivar i mBavn un €ykaipn amonAnpoun ntpog tov Outlo kot tnv Etapeia tov
VOIOTAUEVOV KOl EVIEYOUEVOV DTOYPEDGEMV TOV avTicVufoAirlopevov. Ta ototyeia Tov evepynTiKon
To. omoia ektifevtol oe MOTOTIKO Kivouvo Kotd TNV muepounvia ovaeopdg g Katdotoong
Owovouikng ®éong avaivovtal og e&ne:

O OMIAOX H ETAIPEIA
Tooa oe € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Kaznyopieg ypnu/kav ororyeicvv
Topetond do0éotLo Kot TOUELKE 1GOSVVOLLLL 177.553 140.596 14.915 50.825
Epmopikég ko howmég amoutioetg 280.729 327.950 - -
Xiovoro 458.282 468.546 14.915 50.825

Me o©t0Y0 TNV €AOYIOTOTMOINGT TOV TICTOTIKOV KIVOUVEV Kol emoPoisidv o Oupthog €xet
OMUIOVPYNGEL TIC KATAAANAEC LTOdOUEC Kal £xel Oeomioel dtodikacieg og oyéon ue ta Oplo Ekbeong
avé avticvuBaridpevo BAcel TNG TIGTOANTTIKNG TOV OVVATOTNTOG.

e To tapelokd dtabéoipa Kot Tapuelakd 160d0vapo Bempodvial g oToryeio ue LYNAO TIGTOTIKO
Kivdvvo, Kabdg ot TpEYovceg HAKPOOIKoVoulkeég cLvOnkeg oty EALGSO aoKOVV GMUOVTIKY
nieon otig eyydpleg tpanelec. H Atoiknon tov Opidov Bétel 6pla 6to néyebog Tov KIvdhHvov mov
umopei va extibetal, og kabe pepovopEvo ypnuUaTootkovoulkd idpvpa. To peyaAvtepo pépog
TOV Topelok®v dtobecipmv tov Opilov gival emevovpuévo e avTIGVUPUALOUEVOVS UE LYMAN
MOTOANTTIKY a&l0AOYNON KAl Y10 LKPO YpOoVIKO dLUGTNLA.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod
oeh. 165



M A R Fl N THMEIQZEIL ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAZTAXEQN THX 31"* AEKEMBPIOY 2015

o T[o T eumopikég KOl AOITES OmALTOELG, 0 OpAog dgv eKTiBETAL GE ONUAVTIKOVG TIGTOTIKOVG
Kvdvuvovg. X1 ANEN e ypnong 2015, n Atoiknon Oempel 6TL dev LILEAPYEL KAVEVAS OVGLUGTIKOG
TOTOTIKOG KIVOLVOG TOV VL UMV KOAVTTETAL 101 0O TPOPAEYELS EMCOAADV ATAITIGEDV.

50.6 Kivovvog Pevototntog

H ovvetn doyeipion tov Kivovvov peuotoTnTog TPoimofETel TNV endpKeELd YPNUOTIKOV dtobecipwv
Kot TNV vrapén tov avaykaiov dabécipov tnyov ypnpatodotnong. O Outhog drayerpiletor T1g
avAayYKeg pevototnTog of koOnuepwvn Pdorn, UEGHO TNG OCVOTNUOATIKAG TapakolovOnong tov
BpayvmpdBecumv Kol LaKpOTPOOEGU®V YPNLATOOIKOVOUIK®DY VTOYPEDCE®V, KAODG eniong Kol LEGW®
¢ kabnuepvng mapakoiovdnong tov mpaypatonolovpevey TAnpopdv. [HapdAinioa, o Opilog
mopakoAovbel cuveydG TNV @PILOVON TOGO TOV OXUTHCE®Y OGO KOl TOV VAOYPEDCEMV, UE
OVTIKEILEVIKO OKOTO T1 S1aTHPNON HIAG 160ppomiag HETOED TNG CLVEYELNG TOV KEQAAAIOV KOl TNG
eveMéiag péom g Tpanellkng TIGTOANTTIKNG TOV IKOAVOTNTOG.

H Anxtémrto Tov 1pnuatootkovoKkov vroypemcemv v 31/12/2015 kot 31/12/2014 yio tov Opiko
kot v Etapeia avaivetor og eEng:

O OMIAOX
31/12/2015 31/12/2014

Tooa oe € '000 BpayvrpoOeopeg MoakporpoOeopeg BpayvrpoOeopeg Moaxponpo0eopeg

Evtég 6 6 £og 12 1ém¢5 Mave Evtéc 6 6 £og 12 1émg5 ave amé

[T \Z)Y pnveg &t amé 5 ¢t uNvev piveg £t 5 ém
Mokponpdfecog davelspog 48.399 259.372 738.341 51.979 79.308 345.456 354.545 457.359
Yrozpedosis ypnuotodody 507 629 4.634 - 605 519 13.769 -
ebdoemv
Eumopikég vroypedoeig 171.077 14.593 - - 196.755 12.685 - -
Aowés PpavmpdBeopec: 140.541 19.748 13.813 400 130.645 27.771 17.030 481
HoKPOTPODEGES VTTOYPEDTELS
Bpayvnpdbecpog davelopog 393.602 195.531 - - 413.225 87.281 - -
Tlapdayoyo xpnw/xé péoo 1.342 - - - 4.924 - - -
XYvoro 755.468 489.873 756.788 52.379 825.462 473.712 385.344 457.840

H ETAIPEIA
31/12/2015 31/12/2014

Ioaoa oe € '000 BpoyvnpéOeopeg Maxpomp60eopeg BpayvrpéOeopseg Maxpomp60eopeg

Evtog 6 6 £og 12 1émg5 l;:z(g Evtog 6 6 £og 12 1¢mg5 Mave and

PNvev piveg émn fon HNvev piveg étn 5ém
Maoxponpdfecpog davelopog 14.171 179.000 494.907 - 19.776 265.000 5.148 373.433
Aowés Ppoompodeopss: 11.511 - 11.434 - 58.599 - 13384 -
HOKPOTPOBEGILES VTTOYPEDTELG
Bpayvnpdbeopog davelopog 3.270 - - - - - - -
XYvoro 28.952 179.000 506.341 - 78.375 265.000 18.532 373.433

Onwg mopovotdletal Kol 6TOV TAPATAVE TiVOKe 0 GUVOAIKOC davelopog tov Opilov kot v
31/12/2015 ovAABe oe € 1.692.994 yih. pe mocod € 794.954 yilh. va a@opd ce HaKPOTPOOEGLLEC
davelakég vmoypedoels kot mocod € 898.040 yih. va agopd ce Ppoyvmpdbecpeg doavelokég
VIOYPEMOELS. AVTIoTOLYN, 0 GLVOALKOG davelopdg g Etapeiog xoatd v 31/12/2015 avnAibe og €
691.348 yh. pe mocsd € 494.907 yih. va. apopd 6€ LAKPOTPOOEGLES OUVELAKEC VTOYPEDCELS KOl TOGH
€ 196.441 yh. va apopd ce BpayvrnpdBecpeg SaveLOKEG VTOYPEDGELG.

Y11¢ Bpayvmpobecpeg vroypedoelg g 31/12/2015 (0T®G AVOAVTIKG TEPLYPAPOVTOL GTN onueimon
27) meprhapPavovtoal davelaKEC VTOYPEDGELS Kol TOKOL GVVOALKOD Tocsoh € 789.005 yih. yio tov
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Optro, kot davelokég vmoypemcelg mocov € 165.000 yuh. ywo v Etopeio yio to omoio dev
TANPOVVTAL Ol XPNLATOOIKOVOULKOT Opot (covenants) Kot GLUPATIKEC VTOYPEDGELS TOV pLOUILoVV TIg
oyeTIKEG Tpamellkéc VTOYPEMOELG Kol TApAAANAa TpoPAEémeTal Sikai®pa KaTayyeEAiog K LEPOVS TOV
davelsTOV Yoo v mwepimtmon avth, mov Oo kob1oTovoE TIC JOVEINKEG VTOYPEDGELS GUECO
e€opAntéec. XTI ¢ dveo vroypedoelg tov Opilov ocvvoilkov mocov € 789.005 yiA.,
mepLapuPavovTal davelNKEG VTOYPEMOELS KePaAaiov kot TOk®v mocov € 90.210 yA. mwov €yovv
koatoaotel An&umpobeopeg péxpt TNV muepounvio  EYKPILoNG TOV  GUVNUUEVOV  OIKOVOUIK®OV
Kataotdcemy, Bépa 1o omoio Ba emivbel cOHpuewva pe 1 Atoiknon tov Opilov pe TV emTLYN
0AOKANP®OON TOV JATPAYUATEVGEDV TOV OPOV TNG AVAYPNULATOIOTNONG LE TIG TOTAOTPLEG TpamelEC.

Y1a mAoiclo TV mopamave, o Ouilog Ppioketal oe diadikacio cv{NTNOE®V HE TO TMIOTOTIKA
wpopaTe, He OKOmO TNV avadldpbpwon Tov O6pwv TOV &V AdY® JAVELNKOV VIOYPEDCEMV,
e&etalovtag oyédia mov Ba propécovv va yivouv ekatépmbev amodektd.

O Oprog xar n Etapeio katd v 31/12/2015 napovoidlovv apvnTikd KEPAANLO Kivnong, Kabmg ot
BpayvmpdBeceg vToypedGELS TOV LIEPPAiVOVY TO KLKAOPOPOVVTO GTOLYELD TOV EVEPYNTIKOV KaTd €
683.290 yk. xar € 176.912 yih. avtictolyo (HE TO OMNUOVIIKOTEPO WEPOG TOV Ppayvrpdbecumv
VOYPEDCEMV VA 0.POpa 6€ PpayvrpdOecio davelguo).

H Awoiknon tov Opilov €@dpproce Hia GEPE EVEPYEL®V TPOKEILEVOL VO TETVYEL TNV OVAIIOPYAV®OOT
TOV dPAGTNPLOTATOV TOV OUYOTPIKOV TNG UE OTMTEPO GKOMO TOV TEPLOPIGUO TOVL AELTOVPYLKOD
KO0TOVC. OT®G avaKVTTEL OO TIG GUVNUUEVES OIKOVOUIKEG KOTAGTAGELS, O KUKAOG €PYACLOV TOV
Ouidov vy v etqoto mepiodo mov éan&e v 31/12/2015 avénbnke katd € 26.110 yuh.
napovcidlovrag avénon xotd 2,3%, eved 1o HIKTO KEPJOC Tov Opidov Yo TNV Tp€Yovca ypnon
mopovciace avénorn 29,6% ocuvyKpvOpeEvOo HE TNV ovTioTOlN OVLYKPLTIKA &tioto mepiodo. To
EBITDA tov Opilov and cvveyllopeveg dpactnplotnteg oviibe yia tnv etfoia mepiodo mwov £Ante
v 31/12/2015 og € 125.110 y1h. avti € 66.262 1A, TNG OVTIGTOYNG GLYKPITIKNG ETNGLOG TEPLODOV,
avtikatontpilovrag ™ ovveyllouevn mpoomdbeio peiwong Tov KOGTOLG Kol TNV PeATiopévn
amodotikdtnTa. [lapdiinia, o Opihog Tétuye otnv €tMolo TEPL0d0 avapopdc BETIKEG AelTOVPYIKEG
poég, KaBmg o1 Kabapég AELTOVPYIKEG TANEINKEG POES OO GLVENILOUEVES dpacTNPLOTNTES AVABOV GE
elopoég € 65.670 k. Evavtl ekpodv € (55.420) yih. v avtictoyn TEPLSIVY TTEPT0JO.

O Oprog éyxet Tpoypappatiost Kot VAOTOLEL [lo GELPA EVEPYELDV Y10, TNV EVIGYLON TNG PEVSTOTNTAC
10V, HeTodh TOV omoiwv Tephapupfavovratl:

1. H Awiknon tov Opilov kotd TNV Nuepounvia £yKpiong TV GUVNUUEVOV ETHOLOV OIKOVOUIK®OV
Kataotdcewv Ppioketatl oe cuintnoelg Pe Tig daveioTpleg Tpdmeleg Yo TNV avadlopyYAvV®CT TOV
SaVELOKOV VTOYPEDGEDOV OAOV TOV €TAPELOV TOV Opidov mov e§akoiovBovcav va unv TAnpovv
TOVG PN HOATOOIKOVOUIKOVS GV UPatikovg dpovg (€ 789.005 yid. yio tov Opido kat € 165.000 yiA.
vio v Etaipeia). Ztoyog v culntnoewv eivatl 1 EXURKLYVON TG OLEPKELNG UTOTANPWOUNE TOV
daveiov Kol 1 SIOPOPP®ON MO PEAAIGTIKOV YPTUOTOOIKOVOUIKMOV JEIKTOV EVOPUOVIGUEVOV LE
mv Tpéxovco owkovoulkn ovykvpia. [Hapd To yeyovog 6t Ta TpéYovia mpoPAnuate g
EAMNVIKNG OKOVOUIOG KOl TOV EAANVIKOV Tpamelikod KAGJOL €£yovv 0ONYNOEL GE MO CVGTNPA
KpuTnple d0veloddTNoNG Kol 6€ apyovs pvluovg aviandkpiong, n Awoiknon tov Opilov gival
a1o1000&n Kot exTind O0tL Mm OAN dSladikacio TOV SOMPUYUOTEVCE®MY avadlopydavoong Oa
ohoKANpmOel pe emtvyion €viOg TOV EMOUEVOV UNvov. Znupelovetar o0ti, 1 Etoipeia v
05/08/2015 mpoydpnoe otnv vroypaen Termsheet yio v €kdoon Kotvov oporoyltakov daveiov
vyovug émg € 150.000 yk., evd mapdrinio avopévetar vo ekdobel kot m B’ Zepd vyovug €
15.000 k. tOL opoloyiakov doaveiov mov vmeypagn otig 18/03/2015, ta omoio Oa
YPNOILOTOINOOVV yio TNV AVaXPNHATOSOTNGT VPICTAUEVOV OUVELOK®DY VIOYPEDCEDV TNG. MeTd
Kol TNV OAOKANpmon Tov mapandve 1 Etaipeio 0o €yel ohoxAnpmdost 1 poakpompdfeoun
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avadlapdpmon  Tov  GLUVOAOL  TOV  VPICTAUEVEOV KOW®OV  OUOAOYLOK®V daveimv g,
EMTLYYAVOVTAC TNV €NEKTOCT TOV opilovta wpipaveng (BA. onueioon 27, (a), 1)).

2. Tmv 18/03/2015, n MIG &&édmwoe véo kowvd oporoylakd ddvelo vyovg € 50.000 yid. to omoio
kaAvebnke and tmv TPAIIEZA TIEIPAIQX 10 vrdérowwo tov omoiov tnv 31/12/2015 aviibe og
€ 34.483 yuh. To ddveto eivar tpletovg (3) dwdpketag pe Anén tov Mdptio tov 2018 evod o
GKOTOG TOV ALPOPA GTNV KAALYT avVaYKOV KEQAAAIOV Kivnong.

3. H Awiknon tov Opilov €yel ekmovnoel kol epapuolel éva nAdvo pevoTomoinong un Pocikov
emevdvoemv kot Pploketar oe ovintnoelg pe emevovTtéc Yo HEPOC TV €MevOVOEMV TOV
mePLAOUPAvVOVTAL GTO €V AOY® TAGVO. ZTo TAaicla avTd dlevepynOnKe pio GEPA EVEPYELDOV OTIG
TPONYOVUEVEC YPNOELS, Ol OTOIEC AMEPEPAV TAUEINKEG €16p0EG 6TovV Opiho, evd mapaiAnia
gmtvyyavinke mn  dwakomn (NUIOYOVOV  dpacTNPLOTHT®V. ZVLYKEKPIUEVA, T TOANGT TNG
OLYMPIC AIR éyet @¢g omotéAecpa TNV GLUVOMKN €VIGYLOTN TOV TOUEWKOV dabecipmv Tng
MIG kotd to tipnpuo g toAinong € 72.000 yik. to omoio siompdtTeTal oTadlaKd (€xel Mom
glompaydel cuvoilkd mocd € 51.200 yid., eved tov Oxtofpro tov 2016 avapévetat va giompaydel
Kot n emopevn d6om tov € 10.400 yid.). H oyxetikn mAnpoun £xel S106QoAlcTEL KOl [lE GYETIKN
gyyontikn emotor. Emiong, v mponyoduevn ypnom, n MIG petaPipace 1o cdvoro 1ng
ocvppetoyng ¢ ot MIG REAL ESTATE évavtt cuvoAwkod tipquotog € 12,3 ek. e petpntd.
Y115 03/07/2015, 1 MIG mpoéPn otnv vToypaen SLUEMOVING Yio TNV TOANGYT TOV GLVOAOVL TNG
enévovong g otic FAI rent-a-jet kot FAI ASSET MANAGEMENT (BA. onpeioon 7.2), avti
GULVOALKOD TIuNpatog (cvumeptlapufavoprévon pepicoTog TPoNyovUeVNS ¥pong) tocov € 25,2
€K. GE HETPNTA TO omoio kot €xel ewonpaybel 610 GHVOAO Tov €m¢ tnv 31/12/2015. H &v Aoyw
ovvallayn ocvvéBadie emmpdcheta ot peiwon tov Kabapod daveiopod tov Opilov MIG xatd
TO OGO TOL GLUVOALKOV KaBapov daVEIGHOD TOV dLO OVYATPIKMOV ETALPELDV TOV AVEPYOTOV GTO
€ 42 ex. v 30/06/2015. Téhog, otig 18/12/2015 oroxAnpmOnke n petafifacn Tov GuvoOrOL TOV
petox®mv ¢ SKYSERV (BA. onueimon 7.3). To tiunua tng cuvarioyng cupueovidnke apytkd
oe moco € 18 eK. evd katdmY oplotikomoinong ¢ kabapng 6éong g SKYSERV «xatd v
nuepounvia To®Anong, to tipnpua avnibe tedikd oe mocsd € 17,1 ex. 'Ewg kot tnv 31/12/2015 and
70 cLUEVNOEV Tiunua €xetl elompaydel o moco Tev € 10 k. evd 10 vdAowwo Oo kataPfAndei oe
TPELC 160T0GEG £TNOLEG 0001, [TapdAinia, eEetalovtol Kot a&loAoyobvTol KIVIOELG TOV UTOpPEl
VO, OTOQEPOVV TEPATEP® 0QEAT OTMC: EKTOINGT TEPLOVGLOKMV GTOLXEI®V TOV dEV €VIAGGOVTAL
otV Pacikn AETOVPYIKT SpacTNPOTNTA Kol avVOOEDPNON VEIGTAUEVOV GCUUPOVIOV LUE
ovvepyatec.

Ye ovvéyela OAov tov Tmapandve, 1M Awoiknon epydletar ywo v emitevén ocvvepysldv Kot
CLVEPYOOLOV TOL WUTOPOVV va ovartvyfovv evtog tov Opilov, dote va emitevylel mepattépm
petwon tov €£00mV Kal TapdAANAN Vo avadelyfovv evkalpiec avATTLENC 08 VEEG aYOPEG.

Yno to npicpo TOV ovOTEP® YEYOVOT®V, aAAG Kol dedopévoy 0Tt 1 Atoiknon dev €xel AdPel kapia
évoelln 011 o1 dpdoelg mov £xel oyedldoel (Kol TOv avVOAVOVTOL aveTépm) 0ev Ba oAokAnpwbodv
EMTLYDG, EKTILATAL OTL eV Ba avTipeToTicel OEpata ¥pnratoddTnoNg Kot pevotodTnTag Tov Opidlov
kot g Etaipeiog evioc tov endpevov 12 unvaov.

50.7 Kivovvog 010KOPOVeNG TIHOV KAVGIN®YV

To ocbOvolo TtV etalptdv Ttov OpiAOov TOL JPUCTNPLOTOLOVVINL GTOV KAADO TOV UETAPOPDOV,
ennpedlovtol GNUAVTIIKA 0o TN SUKOLUOVGT TOV TILOV TOV KALGipHoV, Kabohg anotelel éva amd T
ONUAVTIKOTEPO, AEITOVPYIKA TOVG KOGTN. Mio avénon N peiwon oty T TV Kovcsipov katd € 10
avé petpikd t16vo, oe etnotla Pacn, Ba £xel enidpacn oto anoteléopata Kot otV Kabapn 0€om Tov
Opirov xatd +/-€ 2,2 ek. mepimov.
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50.8 Kivdévvog atoynpatov

AO6Y® ™G PVONG TOV EPYACLIAOV TOV, 0 KAAIOG LETAPOPDOV, VIOKELTOL GTOV TPOOUVAPEPOLEVO KiVOLVO
OV EVOEYETOL VO EMNPEACEL OPVNTIKA TO OTOTEAEGUATA, TNV TeEAaTeld 1| Kol TN Agitovpyia tov. Ta
nioia tov opidov ATTICA koAOTTOVIOL AGQOALIGTIKG Yl TOVG akOAovBovg KvOVVOLS: o) Yio
ac@aiion BAABOV oKbPOLE Kol UnNyavig, B) Y acedilon acTikig ev0VLVNG EvavTt Tpitev, Baldcoia
pOTOVON KAl Y) Y0 ACPAALGT] KIVOUV®V TOAELOV.

50.9 Kivévvog avrayoviopov

O avtayoviopdg pHeta&d TOV ETXEIPNOEDV TOV KALIWOV LETAPOPDOV, VANPECSLOV VYELNC KOl TPOPLULA
KOl YOAOKTOKOUIKA €ivatl 1dtaitepa £vTovog Kot evo€yetal va ennpedlel apvnTiKa TG TOANGCELG Kol
v kepdogopia Tovg.

210V KAGO0 TOV HETOPOPDV 1 OLKOVOULIKT VQECN GE GLVOLAGUO HE TOV EVIOVO OVTIAY®OVIGUO TOV
emkpotel oty emPatnyd vovtidio £xel ©g amotélecuo T cvveyn mpoomadela and TAELPAG TOV
ETALPELDOV Y1 JLATAPNON N Kol S1ELPLVON TOV UEPLII®V AYOPAS YEYOVOS TOV UTOPEL VO 001 YN GEL GE
TEPLOGOTEPO AVTAYMVIOTIKEC TIUEG Kol MOavdg Ba emmpedost apvnTiKA TIC TOACELS Kol TNV
kepdopopia Tov Opilov.

Y10V KAGOO TOV DINPESIOV VYELNC 0 AVTAYOVIGUOG HETAED TOV EMYEIPNCEMV glval 101aiTEP EVTOVOG
Kotd KOplo AOYyo emedn o Anpodéolog Topéag advvatel Slaypovikd vo KAAOYEL TN CLVEYMG
avéavopevn {NTnon aAAG Kol Vo TPOGPEPEL TOLOTIKEG VN PECiEg VYElNG.

Y10 TAOIC10 OVTO Ol WOIMTIKEG KAVIKEG GTPAPNKAV GTOV EUTAOVTICUO TOV TAPEXOUEVOV VANPECIOV
TOVG KOl GTNV TOYVTNTO OVTOTOKPLONG TPOg TOV achevr), HE EMEKTAON TOV VOIGTAUEVOV
EYKOTOOTAGEMV Y10 GTEYOOT VEOV TUNUATOV. XOPOKTNPLOTIKO €ival AALOGTE OTL OPKETEG WOLMTIKES
KAWIKEG TEPIAGUPAVOLY OO TUNUATO LOIEVTIKNG KALVIKNG, HEYPL KOL dOYVOOSTIKG KEVIPA £TCL MOTE
Vo KAADTTTOOV €vol 0PVTEPO PAGLLO VINPECLDOV.

‘Eva okopo medio avtoyoviopod 7oL Topatnpeital 6Tov VTO-KAGO0 NG OIOTIKNG TAPOYNS
VANPECIOV LYElOG €lval 1 EMEKTOOT TOV GLVEPYACIOV TOV OIOTIKOV HOVAS®V UE OCPUAIGTIKEG
eTaLpeieg, ylo v KaAvy”n vooniiov peyalvtepov gvpovg acevav. O 6ulog YI'EIA aélomoidvtog
TO, GLYKPITIKA TOV TAgoveEKTANATE, &€Eacpalilovtag cvvepyacia [e 1O1OTEG 1OTPOLG LYNAOD KHPOVG
KOl €Y0VTOG G TPOTEPALOTNTA TOV TNV oLveyxn Peitiwon Tng mapeYOUeVNS KOPLEAiNG TOLOTNTAG
VANPECLOV VYELOG COpPVa e Ta dteBv) motomomuéva otov 6uho YI'EIA mpétuma, eival onpepa
0 Kuplopyog TaiKING 6TOV EAANVIKO KAGDO TNG OIOTIKNG TAPOYNG VI PECLOV VYELNG.

Qo1600, og mepimtowon mov o Oplog YI'EIA dwakoyer v avamtvélokn Kot €TeVOLTIKY] TOL
TOALTIKY, 1] OVTOY®VIOTIKY TOV Béom evoeyouévmg va ennpeactel onpavtikd, ennpealovtog Le TOV
TPOTO 0VTO KOl TNV YPNUATOOIKOVOUKY KATAGTAGT TOV.

O KAAd0¢ TPOPIUO KOl YOAOKTOKOUIKE Kol 1d1aitepa Ol TOUElG 6TOVG omoiovg dpacTnplomoleital o
ophoc VIVARTIA (YyoAOKTOKOUIKA, KATEYLYUEVO AOYOVIKA Kol (OHEG, KATOOTAUOTO €0TINOMG),
amoteloOV medio EVTOVOL avTOY®OVIGHOD TOCO amd HEYAAOVLG €YYOPLOVE 1 Olebvelc maikteg TV &v
AOY® oyopdv, 000 Kol amd TOAD UIKPOUS €BviKODg 1 OKOMO KOl TOTIKOVG OVTOY®OVIGTEG.
Evdeyopeveg dtapopomolocic o€ O1aTdEEIC OYETIKEC LE TN OPACTNPLOTNTA TOV OVOTEP®D KAAOW®V
(m.x. dbpkern Long mpoidviwv, OIIA eotioong Kol TOTOV, AGEAAOTIKES KOl EPYACLOKES S1ATAEELS
KAT) dtopopedvovy ovvOnkeg éviovov avtayoviopov. [MopdAinia, o¢ amotélecuo g YEVIKNAG
TAGNG TNG KATUVAA®ONG TOYKOOUI®C aArd Kol dtaitepa AOY® TOV LVPIGTAUEVOV OLKOVOULKOV
cvvOnkov otnv EALGSa, dtopopedvetat pia dtapKng avénNor 6TnV KaTavaloon TpoidvimVv WO1OTIKNG
ETIKETOG [E EMIOPAON GTOV AVIUYOVICUO TOV YOAOKTOKOUIK®OV TPOIOVI®V, TOV AUXOVIKAOV KOl TOV
fopov. Téhog, o VO-KAGO0G eoTioong Opactnplomoleital e €va emiong OlAiTEPO AVTAYOVICTIKO
TEPPAALOV LLE TN GULVIPUTTIKY] TAELOYNPIL TOV OVIAYOVIGTOV VO OTOTEAEITOL OO U] OPYOVOUEVO
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dlktva dnradn Pacikd amd pepovopévo Katacthuoto eotioong. H avemdpkelo og eleykTikovg
unyaviopovg omuplovpyeil otpefrmocic (Uun €kdoon amodei&ewv, POopodlaPLYN, AONAMTN gpyacia,
ELGPOPOILAPLYN KAT) SLOLOPP®VOVTAG GLVONKES ABEUITOV AVIAY®VIGUOV HETAED TOV OPYOVOUEV®V
aAVGIO®V KOl TOV OTOUIK®DV ETIYEIPNCEDY [LE TPOPOVH EXIOPOUOT OTIG TOANCELG KAL TNV KEPIOPOPIAG
TOVG.

50.10 Tpéyovoeg cvvOkes EAAnvikig Owkovopiog

To HOKPOOIKOVOUIKO KOl YPNUOTOOIKOVOUIKO mepifdiiov otnv EAAGSa moapapéver diaitepa
gopetapainto petd v oamd 28/06/2015 IIpd&n Nopobetikov Ilepieyopévov pe v omoia
emPAnOnkav éleyyor otn kivnon kepalaiov (capital controls) pe amdgacn tov Ymovpyeiov
Owovoukmv.

Tov Avyovsto 2015 eykpiOnke and 1o EAANvikd KowvofovAlo n xkbpwon tov oyediov cdupocng
01KOVOIKNG evioyvong g EALGdag and tov Evporaikdé Mnyavioud Ztabepotntag kot pvbuicelg
Yoo TNV VAOTOINoM NG CVUEOVIaG XPNUETOdOTNONG KOOMG Kol TO TPITO TPOYPUUUO OLKOVOULKNG
Tpocaployng and tovg Evpomaikovg Oecpovg, dote va kalvebdel pépoc tov duecov ypéovg Tng
YOpog Kot va vrootnpiybel N avakeparatonoinon tov tpaneldv.

To mpoavapepduevo mhaiclo, vidg Tov 0moiov KOAEITAL VO AEITOVPYNOEL 1| EAANVIKN OlKOVOUid,
OVOUEVETOL VO OLOHOPQ®OCEL oVVONKEC Tepaltép® pelmong Tov S10BEGIHOV E1GOONUOTOS TOV
Kotovolotov, avénong ng ovepylog Kobdg Kol TEPLOPIOHOVS OTN  YPNUATOIOTNGN TOV
dpUGTNPIOTHTOV TOV ETULPEI®V OO TO TIOTOTIKA Wpvpotoa. Mio and Tig Tpoimobécelg emtvyiog
Tov Omolwv otpatnyikov e&opboroyiopod, oavadiapbpmonc kot e&uylavong NG  EAANVIKNG
otkovopiag, eivat n e§acpaiion Pldcip®V cuvONKOV 6TO EMYEPNUATIKO TEdio LE TNV LIOOBETNON KoL
vAomoinomn dplpoOTIK®OV PETPOV KAl dpAGEOV TOMTIKNG, To omoia Oa eaceaiilovv v vy
avantuén Tovg.

Katd m didpxeio tg d0cKOANG avtng meptddov yio v eAinvikn owovouia, mn Atoiknomn tov
Opirov €rafe xar cvveyilel va dwatnpel og 1oyd pEYpL oNUEPO OAO TO avaykoio QETPO OCTE Va
OVTILETONIOEL UE EMAPKELON TIG EMATOOELS AMO TNV EMPOAN TEPLOPIOHOL KeQalainwv otnv EALEdQ
KOl Vo ouveYLaTohV ot dpactnprotnteg tov Opidov avd Agttovpykd topéa, ympig dtakom. Qotodco0,
n Awiknon dev eivar oe 0éom va mwpoPréyer pe akpifeia Tic mbavég egelifelg oy eAANVIKN
olkovouia kot tnv enidpacn mov Ba £xovv 6Tig dpactnplotnTeg ToLv Opilov.

Katad v 31/12/2015, m Awiknon £&xet aflohoyncel 0Tt ot mpoPAéyelg amopeioong Tov
YPMUATOOIKOVOUIKDV KOL U] XPTHUOTOOIKOVOUIK®V GTOLYEIOV TOV €vEPYNTIKOD ToL Opilov Kot g
Etapeiac eivar emapxeic (PA. onupewwosig 10, 11 kot 12.1 toov ocvvnupévov OlkovoulKOV
Kataotdoemv). Ilepartépw, n Atoiknon tov Opikov ce avtd 10 aféfato otkovopikd mepiBairov,
aéloroyel cuvey®c v KataoTaon, oxedidlel katr viomolel TIC Omoleg avaykaisg mapeuPacelc,
TPOKEIUEVOV VO EAOYLGTOTOINOHOVV 01 EMATMGCELS GTIS OPACTNPLOTNTES TOV.

50.11 HoMTikéG KO O10.01KAGIES dLAYEIPLONS KEPAAAIOV
Ot 61601 Tov Opilov 660V aPopd o1 dlayeipion Tov Kepaiaiov ival ol €ENG:

e vo gacpaiioel ™ SLTAPNOTN TNG VYNANG MIOTOANTTIKNG SafABione Kol TOV LYLOV OEIKTOV
KepaAaiov,

o va géacparicel v Kavotnto Tov Opilov va cuveyicel T dpacTnPLOTNTA TOv (going concern)
Kot

o ¢ etalpeio cvppeToydVv va avénoet v aéia g Etapeiog kot Katd cuvEéTELln TOV LETOX®V TNG
pécm g avénong g a&iag Tov YaPTOPVANKIOV ETULPLOV.
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O Oprog mapakorovbei 10 ke@drato o PAcn Tov TOG0YH TOV WiV Kepaiaiov, Lelov Ta TAUEILKE
dtobéotipa Kol To TAUEOKA toodvvapo O0mm¢ avtd aneikoviCovtar otnv Katdotaon O1kovouikng
®¢ong. To kepdrato yia t1g ypnoetg 2015 kat 2014 avardetor og e€Ng:

O OMIAOX H ETAIPEIA

Tlood oz € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Zovoro [8iov Keporaiov 508.400 628.033 782.975 922.580
Tauswu(q Swﬁsmuq, TOpEKE 160dvVape & (177.553) (140.596) (14.915) (50.825)
SeoEVHEVEG KOTAOETELS

Kepdaroro 330.847 487.437 768.060 871.755
2ovoho I8iov Kepolaiov 508.400 628.033 782.975 922.580
ITAéov: Advera 1.692.994 1.752.067 691.348 663.357
XOvoro KeParaimv 2.201.394 2.380.100 1.474.323 1.585.937
Kepdaraio pog Zovoro Kepataiov 1:6,65 1:4,88 1:1,92 1:1,82

O Ophoc opilel To OGO TOV KEQAANIOV GE GYEGT LLE TNV GLVOALKN KEQAAULAKT d1dpOpwaon, m.y. idta
KEQPOANLO KOl YPNUATOOIKOVOUIKEG VROYPEMCELG YOPiG va Acapfdavovtor vrdyn Tuyxov ddvela
petopévne egacpaiiong. O Oplog dwayelpifetor v keoAoilokn OdpOpworn kol KAVEL TIC
TPOGAPLOYEC KATA TO XPOVO TOV 1] OLKOVOULKT KOTAGTAGT] KOl TO YOPAUKTNPLOTIKE TOV KIvdHveV TOV
VLOPYOVIOV TEPLOVCLOKOV oTolXeimv aiidlovv. Me ot1dyx0 TN Sutnpnon N TNV TPOGAPUOYN NG
Kepalatokng dtapHpwaong, o Opthog unopei va TpocopUOGEL TO TOGO TOV TANPOTEOV UEPIGUATOV,
VO EMOTPEYEL KEPAAALO GTOVG HETOYOVS, VO €KODGEL HETOYIKO KEQAAALO 1 VO PEVGTOTOINGEL
MEPLOVOLOKA GTOLYEID YO VO LELMGEL TOV dUVEIGUO.

51 TETONOTA META THN HMEPOMHNIA ANA®OPAY THX KATAXTAXHX
OIKONOMIKHYX @EXHX

A€V VILAPYOLY UETAYEVEGTEPE TOV OKOVOUK®OV KATAGTAGEOV YeYovoTa, Ta omoia va apopolv gite
tov Opro eite v Etaipeia, ota omoia emiPdriretor avapopd and ta AIIXA.

52 EI'KPIZH OIKONOMIKOQN KATAXTAXEQN

Ot etoupikég kat evomoinuéveg Owovopkés Kataotdoeg yia tn yxpnon mov éAnée v 31"
Agxepfpiov 2015 eykpibnkav and 1o Atowntikd ZvpPovito g MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN tv 23/03/2016.
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3pous K Sy oy oungias o Tou o OHKD0 TGOUTEL0U GRGUOG VeToxt TS P, (avahur |3 outeleu 2015 1n ool e exmomed wpoyeudorepa T 3in louey 2014 (av sl mepnpaeh TapaocTal i Ty ey e 50 T, JOTaUS GeouE 100 . v HOA: Ko coona 04 Swaiyands
pypog  TapariBeTal oTN Tnueiwon 45 Twv  ETHON  ETGIDKGY Kol onué/uwr Owovouay  OTN ENHEWON 2.2 Tuw ETAoIy ETQIPIKUN Kol EVOTIOINMEV uw v opaein KataoTaoeuw). ot sors pabimarss "“"""ﬂ;" To SIS SupotNo. g Evaipeia katd T owvedpiach Tou 11 26
aroarorun 17 31ic 3 lowkoy 2015 n Eraipeia ayarolvuse 11y urovpapt ousguios vy Tangn 10y ow oy ocupiou HamioTE TV GUENON 10U WETOXKOU KEQUAGIOU TN ETGIDEIOS 0UYONKG KaTG 10 TT0GS TN,
Karamaaton) Stronis wrou xarbca b craeeice, AL oot (5 B00 e e et oroxab 5 moGon Sibe v Al B7B.087,50 e TV xBoon 2,263,325y Kow G O oHOBTIKL METCXGN T Eaipelag ovopGaTIKAG GE(GG € 0,20
12. ATI6 Tig o aMayEg pE Ta wvmwtvw uéon. va o xpwm BiéoTnua amé 1n lavouapiou 2ms tws 310 0,001 petox£q mou GV TIGTOK O/ O€ TOG0aTS 50,0000156) 010 m,x‘, pelogngiag  EXGOTNG. TuvEmeia Wy ovwiépw TO PETOX KO KegdAaio TG ETaipeiag Katé TV 31n AekepBpiou 2015 avépxerar oTo.
e ki ot e e vl A To ooy Tnisa e ouvaMyhe  T006 Tuw € 281815.675,80 ohooxcpus xGTaREBANUEVG Kol BIIPOUNEVO OF 939.385.586 ovopaoTiks Herokés
R R epiopiaros mponyoUpEv gyt 01 € 262 o or pTpnd xar oupguy NG OYOWIOTIKe aflas cxdorng uetoxic € 030, KBt yeroxn e Evapias mopixe By o wlgou. G
< & auoiBte Beubu Tk gTOAK Gy e B e A Rovipracids Tic Bagopds Uy 16 Gomo U0 ouvnda o opau Viyovsri xard € 7
e ooy g n o £ L X oy oy, STk VakaraAIon ok e £od 1 510 AektaBpios 055 0 Ophog ot oate T o oho 104 Typarcs ourentia Tux map Syovéru Kers € ue

S Boiknans, Opikou pndév Evmpsla( nBev. 0) Yok pedseis P0G BIEUBYTIKG GTENXN & péAn Tng (@A ) mapariBeTal o1 ENuElun 7.2 10x ETowy ETGIpIKGN K EVOTONIEY W OIKoy opik 5 o Y Eueiion 25 o Ens Eraipein v
Soiknon, Oy . Ereapeas o).

o 04 rin o Sreki Co83u pa amb g8pous moolpxovial ) via Tov Dulo, 1 3 18 Tow. 161 AtxepBpiou 2015 0orNPUBKE  yeTaBiBaoN ToU LY oy TN pETox Y TG SKYSERV ANGNYMOZ 24, To Béa égaonc T éxBeans chéyxou Tuw AvcEpriTuy Oprwniv EAEyKTdn ragéperal 010 Yeyovs 611 o
Aexeppiou 2015: XPINGTOOIKOVOUIKG GTON(EIG ®EQYITIKOU 10U ETTey UTIKOU. XaproguAxiou € (30) ih. MHPETHEE AEPOTKAGON Tpos Ty SWISSPORT AVIAREPS HELLAS S.A. To  OMAoS Kai n Ercipeia Bpiokovial o oulifoess e 1 MOTWriKG iSpouaia he OXOTG 1V avaBiopyay e
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o BoTolouu 161 1 10 HGob0 0 aoaph GLONG € 2564 X0 CTGvGRION MXpLUOCuN Tapoxiy  AUKCIBPIOy 2015 GTS To GUypuvady Tinua b tampa(Bi 10 o0 Tuv € 10 . Wi 10 unao 00 <pruaro i€ 1o ametes), xan or o ToXpeS o
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VETaTpOTI G Kt BIGBEGNS, EMTIX EPAUATIKGN BPAOTAPTATIN EEurEpIKOD

Kneioid, 23 Maptiou 2016
© NIPOEAPOE TOY AIGIKHTIKOY IYMBOYAIOY © AIEYOYNON IYMBOYAOZ © OIKONOMIKOE AIEYOYNTHE H NIPOIZTAMENH AOTIZTHPIOY
ANAPEAE BFENONOYAOX EYOYMIOZ MNOYAOYTAL CHRISTOPHE VIVIEN ITAYPOYAA MAPKOYAH
AAT. AK 623613 AAT. AK 638231 A 148007810 AAT. AB 656863
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M AR F l N ETHZIA OIKONOMIKH EKOEXH XPHEIHE 2015

INVESTMENT GROUP

XT. IPOXOETEX IAHPO®OPIEX

ANAKOINQXEIX - http://www.marfininvestmentgroup.com/gr/view/oavoKovdoeLe

28/01/2016 MARFIN L.G.: 10n ITepiodog Extokiopod MOA

21/12/2015 MARFIN LG.: OhoxAipwon petafifaong coppetoyng oty Skyserv Handling Services

21/12/2015 MARFIN L.G.: Anpoctionoinon PvOulopevng [TAnpogopiag copemva pe to dpbpo 9 mop.5
oV N. 3556/2007

21/12/2015 MAREFIN L.G.: Eicayoyn petoy®@v omd avénon HEToyKov KEPAAAiov AGY® LETOTPOTNG
OLLOAOYIOV GE UETOYEG

07/12/2015 MARFIN L.G.: TToAnon g ovppetoync otnv Skyserv Handling Services

30/11/2015 MARFIN 1.G.: Anoteléopato Evveaunvov 2015

26/10/2015 MARFIN LG.: "Evarn ITepiodog Extokiopod MOA

31/08/2015 MARFIN L.G : Anoteléopata A" EEaunvov 2015

29/07/2015 MARFIN 1.G.: Oydon ITepiodoc Extokiopod MOA

24/07/2015 MARFIN L.G.: Anépaocn B Eravainmrikng Taxtikng [evikng Zuvélevong tov Metoymv

10/07/2015 MARFIN L.G.: Mataioon g A" Erovainmtikhg Taktikng I'evikng Zuvélevong tov
Metdywv g 9.7.2015

03/07/2015 MARFIN L.G.: [TdoAnon cvpuetoyng oto FAT Aviation Group

29/06/2015 MARFIN L.G.: Anogdoeig tng Taxtikng I'evikng Zvvélevong twv Metdymv

23/06/2015 MARFIN L.G.: Avtikatdotacn mopattnfévtog Mérovg tov Atotkntikod ZvupfovAiov tng
Etatpeiog

05/06/2015 MARFIN L.G.: TTpoéokinon Taktikng F'evikng Tuvéhevong tov Metdywv v 26/06/2015

29/05/2015 MARFIN L.G.: Owovouikd Anoteréopata A tpuvov 2015

24/04/2015 MARFIN L.G.: ’Epdoun Ilepiodog Extoxiopod MOA

30/03/2015 MARFIN L.G.: Owovopwkd Aroterécpata 2014

30/03/2015 MARFIN 1.G.: Tpomomoinom Owkovopikod Huegporoyiov 2015

27/03/2015 MARFIN 1.G.: Owovouixd Huegporoyio 2015

27/03/2015 MARFIN LG.: Exhoyn| vEéov perdv tov Atoikrticod Zupoviiov

20/03/2015 MARFIN LG.: Zovayn véov Kool oporoylokod daveiov vyovg €50k, / Emttuyng
VOYPNUATOOOTNGT VOIGTAUEVOV daVEIGUOV Dyovg €115¢k.

13/03/2015 MAREFIN I.G.: Ewoot [epiodog Extokiopov MOA

13/03/2015 MARFIN 1.G.: Anominpoun Metatpéyipov Ouoroyiokod Aaveiov

04/03/2015 MARFIN L.G.: AAhayn 611 6LYKpOTNGT TOL ALOIKNTIKOD ZupfovAiov

19/02/2015 MARFIN LG.: ITapaitnorn pérovg Tov Atoikntikov Zvpoviiov

19/02/2015 MARFIN L.G.: Aowntikég AAlayég otov Ouho Vivartia

26/01/2015 MARFIN 1.G.: 'Extn ITegpiodog Extokiopod MOA

19/01/2015 MARFIN LG.: Anopaon A.X. yio AMK €300ex

19/01/2015 MARFIN I.G.: Anpoctomoinon PvOulouevng IMinpogopioc N. 3556/2007 (Opb1
Eravainym)

19/01/2015 MARFIN LG.: Anpoctionoinon PvBulopevav Iinpopopiodv N. 3556/2007

19/01/2015 MARFIN 1.G.: Anpooionoinon PuOulouevng ITinpogopiog N. 3556/2007

16/01/2015 MARFIN L.G.: Zyohacuoc Anudciog [inpoeopiog

I'ENIKEX YXYNEAEYXEIYX - http://www.marfininvestmentgroup.com/gr/view/yevikéc-cuveLeDGELC

24/07/2015 MARFIN L.G.: Anépaon B Emavainmrikng Taxtikng I'evikng Zvvélevong tmv Metoymv
10/07/2015 MARFIN L.G.: Mataioon ™mg A" Eravainmtikig Taxtikng Ievikng Zvvédevong tov
Metoywv g 09/07/2015
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http://www.marfininvestmentgroup.com/gr/view/ανακοινώσεις
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-10%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1939.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-10%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1939.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BF%CE%BB%CE%BF%CE%BA%CE%BB%CE%AE%CF%81%CF%89%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%B1%CE%B2%CE%AF%CE%B2%CE%B1%CF%83%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1936.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BF%CE%BB%CE%BF%CE%BA%CE%BB%CE%AE%CF%81%CF%89%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%B1%CE%B2%CE%AF%CE%B2%CE%B1%CF%83%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1936.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B4%CE%B7%CE%BC%CE%BF%CF%83%CE%B9%CE%BF%CF%80%CE%BF%CE%AF%CE%B7%CF%83%CE%B7-%CF%81%CF%85%CE%B8%CE%BC%CE%B9%CE%B6%CF%8C%CE%BC%CE%B5%CE%BD%CE%B7%CF%82-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%AF%CE%B1%CF%82-%CF%83%CF%8D%CE%BC%CF%86%CF%89%CE%BD%CE%B1-%CE%BC%CE%B5-%CF%84%CE%BF-%CE%AC%CF%81%CE%B8%CF%81%CE%BF-9-%CF%80%CE%B1%CF%81.5-%CF%84%CE%BF%CF%85-%CE%BD.-3556200-1935.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B5%CE%B9%CF%83%CE%B1%CE%B3%CF%89%CE%B3%CE%AE-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CF%8E%CE%BD-%CE%B1%CF%80%CF%8C-%CE%B1%CF%8D%CE%BE%CE%B7%CF%83%CE%B7-%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%B9%CE%BA%CE%BF%CF%8D-%CE%BA%CE%B5%CF%86%CE%B1%CE%BB%CE%B1%CE%AF%CE%BF%CF%85-%CE%BB%CF%8C%CE%B3%CF%89-%CE%BC%CE%B5%CF%84%CE%B1%CF%84%CF%81%CE%BF%CF%80%CE%AE%CF%82-%CE%BF%CE%BC%CE%BF%CE%BB%CE%BF%CE%B3%CE%B9%CF%8E%CE%BD-%CF%83%CE%B5-%CE%BC%CE%B5%CF%84%CE%BF-1934.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1931.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%80%CF%8E%CE%BB%CE%B7%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CF%83%CF%85%CE%BC%CE%BC%CE%B5%CF%84%CE%BF%CF%87%CE%AE%CF%82-%CF%83%CF%84%CE%B7%CE%BD-skyserv-handling-services-1931.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B5%CE%BD%CE%BD%CE%B5%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1927.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B5%CE%BD%CE%BD%CE%B5%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1927.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%AD%CE%BD%CE%B1%CF%84%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1921.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%AD%CE%BD%CE%B1%CF%84%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1921.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B1-%CE%B5%CE%BE%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1913.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g-%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%AD%CF%83%CE%BC%CE%B1%CF%84%CE%B1-%CE%B1-%CE%B5%CE%BE%CE%B1%CE%BC%CE%AE%CE%BD%CE%BF%CF%85-2015-1913.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%8C%CE%B3%CE%B4%CE%BF%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1908.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CF%8C%CE%B3%CE%B4%CE%BF%CE%B7-%CF%80%CE%B5%CF%81%CE%AF%CE%BF%CE%B4%CE%BF%CF%82-%CE%B5%CE%BA%CF%84%CE%BF%CE%BA%CE%B9%CF%83%CE%BC%CE%BF%CF%8D-%CE%BC%CE%BF%CE%B4-1908.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CF%8C%CF%86%CE%B1%CF%83%CE%B7-%CE%B2-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1906.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%B1%CF%80%CF%8C%CF%86%CE%B1%CF%83%CE%B7-%CE%B2-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-1906.2
http://www.marfininvestmentgroup.com/gr/marfin-i.g.-%CE%BC%CE%B1%CF%84%CE%B1%CE%AF%CF%89%CF%83%CE%B7-%CF%84%CE%B7%CF%82-%CE%B1-%CE%B5%CF%80%CE%B1%CE%BD%CE%B1%CE%BB%CE%B7%CF%80%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CF%84%CE%B1%CE%BA%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B3%CE%B5%CE%BD%CE%B9%CE%BA%CE%AE%CF%82-%CF%83%CF%85%CE%BD%CE%AD%CE%BB%CE%B5%CF%85%CF%83%CE%B7%CF%82-%CF%84%CF%89%CE%BD-%CE%BC%CE%B5%CF%84%CF%8C%CF%87%CF%89%CE%BD-%CF%84%CE%B7%CF%82-9.7.2015-1904.2
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MARFIN

ETHXIA OIKONOMIKH EK®EXH XPHXHX 2015
INVESTMENT GROUP

29/06/2015 MARFIN LG.: Amogpdoeig g Taktikng [evikng Zuvédevong tov Metdywv

25/06/2015 MARFIN LG.: Zopuminpopoatikd Zyédo AToeaong - xoAo Tov AoknTiKod XvuBovAiov
¢ Taktikng I'evikng Zuvéhevong v 26/06/15

05/06/2015 MARFIN LG.: Zvvolkog AptBpog Metoymv ko Awcaropdtav Prigov Taktikne Ievikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: Zyédwo Andéeaong - Zyoia Tov Atotkntikod Zopfoviiov Taxtikng Fevikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: "Evtuno Atopiopov Avtimpocsomov Taktikng ['evikng Zuvéhevong tnv
26/06/2015

05/06/2015 MARFIN LG.: Zy£010 TpOTEWVOUEV®Y TPOTOTOGEMV KATASTATIKOL Taxtikng ['evikng
Yuvélevong v 26/06/2015

05/06/2015 MARFIN L.G.: TTpoéokinon Taktikng Fevikng Luvéhevong tov Metdyov v 26/06/2015

AEATIA TYHOY - http://www.marfininvestmentgroup.com/gr/view/dsAtia-tdmou

30/11/2015 MARFIN 1.G.: Anotelécpato Evveaunvov 2015
31/08/2015 MARFIN L.G : Anoteléopata A" EEaunvov 2015
29/05/2015 MARFIN L.G.: Owovouikd Anoteréopota A tpurvov 2015
30/03/2015 MARFIN L.G.: Owovouikd Anoteréouata 2014

19/02/2015 MARFIN LG.: Aowkntikég AAayég otov Opho Vivartia

Z. ATAAIKTYAKOXZ TOIIOX ANAPTHXHX THX ETHXIAYX OIKONOMIKHX EKOEXHX

Ot Emotleg Owovouikég Kataotdoelg g Etapeiag kot tov Opilov, n ‘ExfBeon EAéyyov tov
AveEdpmtov Opkotdv Eleyktdv Aoyiotdv kat 1 'Exfeon Atoyeipiong tov Atotkntikod Zvppfoviiov
vioo T xpnion mov £Anée v 31/12/2015 €yovv avaptndel otnv niexktpovikn dievbvven g Etaipeiog
www.marfininvestmentgroup.com.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aeo@dpog Oncéwg 67, 146 71 Kneiowd
oek. 174
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