KO & BIOMHXANIKD

AHTHPIO ABHNSN
A/NXH: MHTPQQN KAI ANAIITYZHX AB1va,09/06/2016
IHAHPO®OPIAKQN XYXTHMATQN Ap0.IIpwt.:63780/15

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopieg: XAKEAAAPIOY KATEPINA
TnAépwvo: 2103382203

Fax: 2103616464

E-mail: ksakellariou@acci.gr

ANAKOINQYXH

Koatayopiong oto I'evikd Eumopikd Mntpo otoryeiov g avovoung etapeiog pe v enovopio «IBM
EAAAX Xvomipata Eneepyaciog [IAnpogopradv A.E.».

Avaxowvavetar 6t tnv 17/08/2015 xataywpicOnkav oto I'evikd Epnopucd Mntpoo (I''E.MH) pe Kmouod
AplBud Kataympiong 657392 otoyeio ko mAnpoeopieg yxpnons, n €kBeon olayeiptong tov AloknTiKo
ZvpPoviiov kot TO0 TOTOMOMTIKO EAEYYOVL TV eheyKTOV Yo v yprion 01/01/2014 - 31/12/2014 g
avovoung etapeiag pe v enovopio «IBM EAAAY Zvomuata Enegepyacioc [TAnpogopudv A.E.» kot
apOuo I''E.MH 604301000 (mponv Ap.MAE 20212/01AT/B/89/316(95)).

Yyetiké &yypoago Eréyyov g Ileproépera Attiknig, IIE AOnvov Boperog Topéag (Ap. Mpor.:
13062/15 / 24/07/2015).

Kowonoinon:
1. «IBM EAAAX Zvompata Eneepyaciog [TAnpopopidv A.E.»

A/von: A. KHOIXIAX 284
T.K.: 15232, XAAANAPI

2. Tleprpépera Attikng, [IE ABnvav Bopetog Topéag
A/von Avamtoéng
Tunuo Avovipmv Etopiov
A Meocoyeiov 372, 15341, Ay. Iopackeun
H yvnow o T0V napovTog pmopel vo empPePforewOel omo 70
https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ITOIXEIA KATAXTATHE OIKONOMIKHE GEIHI (Nood exppaapiva oc yikiades €)

ETOIXEIA KATAZITAIHE EYNOAIKDN EXOAQN (Moot exppoopiva ot yuhiadeg €)

H Eraipia H Evaipzia
31 Asx 2014 31 Aex 2013 01,01 - 31.12.2014 01.01 - 31,12.2013)
ENEPTHTIKO
0 i Néya Erorgeia 3.254 3468 Idvoho xixkAou epyoaity 77.252 B83.994
Aomd pn mmoooq‘wm nepicuciard IToneia 9229 8.620 Muxrd kipdn f (Tniig) 19,385 18,552
EnevBlioe of BuyaTpicig 29618 40.018
AncBipara 292 &0
AnGioeG and neMdTEG ko Asintg anamioog 26.346 28.020
Kipln / (fnuic) npo papav, X v wal &
Topooxd SoBiowa wor gobivapa 1783 1.143 anoTeheoudTov 9.815 9.401
EYNOAD ENEPTHTIKOY 70.522 81.329 KipBn / {Enpic) npo pdpavy olivaka 9.282 8.807
IAIA mma KAI vnoxnsn:!:! Meiov (Mhiov) pdpor 4.729 4.044
Np ¢/homnis, i 29.172 25.680 KiipBn [ (Enpig) perd and pépous oivaka 14.011 12.851
Anmb: BpoyunpbBeoyes, Ynoxpehoe 27.018 34.925 Mond & dooBa perh and pdpoug -3.044 4.545
Ilvako unoxpeoocay (o) 56.150 60.605 Livoko EodBuv Xpiong 10.967 17.396
MeToyed kegdhon 2432 2432 KoTevipovTo O:
Aond gronein xoBapic Biong 892 892 MeTéyous craipeiag 10.967 17.396
Képhn £ viov 11,008 17.400
Iivoko KaBopfs 8éong (B) 14.332 20.724
EYNOAD NAGHTIKOY (¥) = (a) + (B) 70522 81,329 _ | NPOIGETA ZTOIXEIA KAI NAHPOGOPIEX
ITOIXEIA KATAZTATHE METABOAGIN TAION KEGAAAIRN (Mood exgpacpiva ax xikiddes €) L A ER A i B
H Eraipia wxvmmmmwmmummdmumwnmmmm 4) I1a 160 Kephhoa TN ETopeio ouy
31 Aex 2014 31 Acx 2013 el onevticioc: o) Zrusds onb ropayin eE8Bou nd TV unNpeoi 4,113 kb eupds kol
- ovTigTono Lolo GOpOU 1.063 m%m 5) To NouBipio Tou 2014 n ETopeo powat mmum nﬂnugrn mmp-:;ﬁm
KaBapd) Béon EvapEnc xphozus (1/1/2014 ko 1/1/2013 ovriarono) 20.724 aary | 1o oo Secheckoy B e 10,40 v k. H o0 i aarfic A o o s xhites
Kepbn xphong perh and pdpoug 14.011 12.850 [ ms%?m&qmwmuambh&ﬁm nm.nommm
34,735 17.273 torepa g 31 4 nou vo ol ! roarymg Erapelac f vo cnomody
AnoBepoTixd Napoydv nou n ok Toug efopraTal and Ty ofjo peroxiv 38 (81) | Ropaucioon: hou tev Sav koyia eibpaon 10 smmmn cnatehopara g Wsnummm
KaBopd £068nu0 xoToxwpnpéve oneubeiog oy KoBopl Béon (3.044) 4545 | Evopeog kart Tv 31 AoayBpiou 2014 ovipxETon o€ 2.432 ohbBeg eupe. 10)H mmdx:r-cnommmwmwm ouviaadva
AavepnBévo Meplopata (17.397) (1.013) | WPn, ko8 kol To Undhana eraTAOEY KO LNOXPEDOTY KITE TN MER TR XEoRLE .
KaBapr Bon AfEng xphoews, (1/1/2014 xor 1/1/2013 ovrigrono) 14,332 20.724
ETOIXEIA KATAITAIHE TAMEIAKGN POQN XPHIHE (Nood exppaopiva ox yih. €) - ippeon pi 3 £) 2014 2013
H Eraipia NuAfoes AyaBuv/ Yonpeoy 5.217 5.632
01.01-31.12.2014 01.01 - 31.12.2013 | Ayopd AyaBin/ Ynnpeowiv 33.257 34,092
Tk i o ' ; pETOHIY 218 408
Kpdn { (Znpc) npo pdpu 9,282 8807 | ZuvaMoyic ko Auoiéc AruBuvTidn TTEkExiv Kol Mekiv TG Aoiknong 824 750
NMitov [ peiov npocoppoyis ya: A e yia b A 578 B12
Ancopéoe 1.409 1250 | MAnpuopdc yo degg xphong Aoyopixol 4.416 B.I75
NpoAyer 1.069 869 Anormioes and ouvbeptva pépn B81 1.196
Anotedéopoto (Eoobo, éEobo, kipdn, {néc) enevbunic SpooTnpibmTog 4 4 | Ynoxpewoes oe ouvdepiva pépn 8.082 6.031
XpnyaToomovopind Efoba/ (Eoobio) - koBoph 46 3 17.397 1013
AMAa pn Topeioxd toobaf Epbo 38 (81)
Ntov { pelov npoooppoyés; yo peToBakic Aovopooydn kepoalou kvmong:
(AbEnon) | Meiwon onoBepduy (232) 3
(AiEnom) / Mekoon anamfosuy 1674 (4.633)
M:L‘dmn) unaypedoewy (nhnv Tponetivg 1.969 (3.439)
Xpewoneol theon ko1 ouvopd ékobo xoToPeBAnpéva (46) (3)
KotoPeBhnuévor pbpor (2.785) (2.762)
Tivolo v and A éc BpoaTnpebTTeg (o) 12.428 a4
Ayopit EVOWpOTEY NaYKV NEQOUCIORIIV OTOERDY (1.368) (2.324)
Eoobo ond REGANON EVOGPOTWY NOYRDY 161 128
NAnpuxés 1O HaxponpeBEOLES UNCXPEGIDE, (728) (1.827)
NAnpoyd o zw:m Hu'rurpmﬁ; 10.400 (10.000)
Zdvodo exspods ¢ SpacTnpetaTeg (B, B.465 - (14.023)
Mepiapara nkn (17.397) {1.013) fuo/Ta Ensﬁfolcc nelpt
I:memumunéwmecm’mu?” EDY o) Kneiociag 284 - 152 32 Xahavdpl
i% & B1aBéotpa xai igoBivaya . ADM 094282035 AOYOAE AOHNQON
¥:3?::a‘;3.ulé:3.:uf&mw oy oph 106 ot sy =iy AM.
» 4o o7o TEkog TG xphang 044 [2.452) AMAE 202 12!01ATIB!3Q131°IQ5

XokivBp 19 Touviou 2015

O NPOEAPOE TOY A.Z. & A/NON EYMBOYACE
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INYPIAGN 1. NOYAIAAZ
AAT. MO11585

0 ENTETAAMENCE TYMBOYAOZ

KPH!_‘IOIA KOYDOXPHETOZ
AL.T, 2598194
Ap.Abgiog, A TAENC : 0002040




IBM EAAAEL EYETHMATA ENESEPT 'ALIAL TAHPODOPION AE.

ETHZIA OIKONOMIKH EKOEZH

1" IANOYAPIOY - 31" AEKEMBPIOY 2014

IEM EAMG
Luvofra Enek/alag Ming/oiiy AE
Engioiog 284 - 152 32 XahdvSpi
ADMOP424 Hll! Hnﬂl:ﬁ:l‘;?:;m ABHNON
AMAE EDEIEJ‘MATJ'BJ'E?MM;‘M
AR TFEMH 00040430100



NEPFIEXOMENA

MEAH AIOIKHTIKOY EYMBOYALOY KAl AAMAEE DAHPO@OPIEE

EKSEZH AIAXEIPIZHE TOY AIOIKHTIKOY I¥YMRBOYAIOY NPO

FENIKH ZYNEAEYEH TON METOXON

KATAITAZH ANOTEAEEMATIIN XPHEE{E
KATAELTAEH EYNOAIKOY EIZOAHM ATOE
KATAETAZH OIKONOMIKHE BELHE

KATAZTALH METABOALN JALGN KEDAAAILN
KATAETAEH TAMELAKON POSN

EHMEINEELE ETII TN OIKONOMIKIN KATAETAZEDRN
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TFEMIKEE NAHPODOFIEZ

THMANTIKEE AOTETIKEZ NOAITIKET

ANATAZINOMHEEIE KAl TTPOITYAONOIHEEIE KONAYALGN
©OPOE EIZOAHMATOL

EZ0AA ANA KATHTOFIA

MIES0] KAl AOINA EZ0AA NPOZLRIIIKOY

MEPIEMATA

TAMELAKA AIAGEEIMA

BPAXYNPOSEEMOZ AANEIEMOL

ENEQOMATA [IATIA NEPIOYZIAKA ZTOIXEIA

ENENAYEH EE 8YTATPIKEE KAL EYITEMELE ETAIPEIEE
ATIFBEMATA

NEAATEE KAI AOITEE ATAITHEELL

METOXIKO KEDAAAIQ

KATAETAEZH METABOAQN 1ALON KEQAAAMIN
MPOBAEYEIE

[IPOMHOEYTEE KA1 AOITEE Y1OXFEQEEIL
ANABAAAOMENA EZ0AA

TYMBALELE AEITOYPIIKLN MIZSOEERN

MAPOXEE 0¥ EEAPTRNTAL ATIO THN AZIA METOXQN
MPOTFAMMATA NAPOXON EEDAOY ANO THN YINIHPELLA
ENAEXOMENEE YIIOXPEQLEIE KAl AEEMEYZIEIL
TYNAAAATEE ME EYNAEAEMENA MEPH
XPFHMATOOLKONOMIKA META

ANATAZINOMHEEIL KONAYALQN

ENANAAIATYIREH

FEFONOTA META THN HMEPOMHNLA TOY IZ0AOTIEMOY
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MEAH AIOIKHTIKOY IYMBOYAIOY KAT AAAEE NAHPO®OPIEE

Awnarucd Zupfotiiun

Npéedpog & AwvBiviy ZopPovkos: EmopiSony [T idog

Mén AZ: Moodiaoc Muvidng
Amborodos Apumibdrohog
lModpyung Aotpendling

Etaipuni Ebpa

A. Knpwlag 284, 152 32, Xakavsps, Arui

ApaorpuiTyTo
Xovipwd spmdpo nhexTpovisdy UROAOYIOTEY, ZEpMREpEIEKOn ebonkiopod ke hopopikon VEOAOIGTEN om
TEETIRY AT PETumy

Apd. Mnzpion AE: 20212701 AT/B/B9/3 16/0%
Apud I EMH. 000604301 000

Emoxretovea Appnj
[epwpéprn Averohng ATTIKTC,

Eigywmua Evmnpeia
PricewaterhouseCoopers
Avivuun Edeperu Eraipein
Opxortol Ekeyctés Aoparic

A Kngmalog 268, 152 32 ABrjve
AM ECEA 113

Oprwrig ELeykrig
Aforonn Mopirou
AM EOEA 1768]



ETHEIA OIKONOMIKH EKBEZH ===
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EKOELH AIAXEIPICHE TOY AIOIKHTIKOY ZYMBOYAIOY MPOE THN ETHELA
TAKTIKH FENIKH EYNEAEYEH TON METOXON

To Awnmricd TupPoilwe unofidlher Ty ExleoT] Tov poii pe TG sREYREVES OIKOVOUKES, KUTASTAGE T T
ypiion nov Eknge omg 31 Anxspfiplov 2014,

EvfHives Tou AUAKRTIROD Eupfoukion mg mpog TS oIKOVOIES KOTOOTHGES

Ta piin tov AE ebvim yrElive FuI TV OETAPTION T ICOVOIKIEY WITUST OOy alppove [LE 10 Suetih
[pdruma X ppomooikovoiKes Avepopias (ANXA) kom wov Beppreiiv g Empomily Aepurvesin Ty
Al [Tporimsy X PP CTOOEOVORLIKTE Minpogdpnons (EAAINXIT) mou gouv woBstilel amd TV
Evpurohod) Evoan xa o8 cuppdppuon BE T ATIXA wu Ti5 Buppiveis; 100G, W dnpocEbovTal exd To
TupPoiiio Ay ACETIREY Mporimuy (ZAATT), kulig K ue T npOfAEYELS TV XOXETINGY KEVOVY Kal
xervoviopy e Evaipeiage Y Tm arinTEn TEOV CUGDVOTKY rrarriseay oippeve pe Te ATIXA xm pe 10
Apipo 4 wou Kovonopob Aty Aoyertucty [porimoey (AALT)

To ekt eompwd Sivmo erroetel od Ta iy Tou AL va rutepribouy pUOIVOpKE; KOTOOTHGEL Fit Kibs
AoywoToch, gpfom, o1 omelss v mapEpouy TV APEUOTIKT] EKOVE TIE JPTHOTOONOVOHIKTS KaTaaTaans s
Exopeing sty anotel oy yul T EUYKERILENT] JpTHaT)

BoarTfr T Wi cumin IOV OUKOVDLICHY KOTaoTlaEsy, T PEkT Tou AT graitebon

v eihEyouy Kendddopeg oyt ToATIKES Kl £V cuvEREIR v TI EpUpROCOUY JE CUVETELT,

v mpofiaivouy G pimesg Ko EKTIHHELS ROV EDvaL EAFES Wil FUVETES,

va eEmopakiiouy GT1 o1 oKOVORIES ROTOTASE cuppopedvovio pe Ta ATTXA wa

va waraptilouy Tic orovopuct; KataoTdnes pe Pan TV e TR suvenopEvT; SpoomméTTog ExTds
i Bty Bev Evielouoa va Aopfavera wg Sedopivo A Expele Ba ouveyioe vie fpooTmploRowEiTiL

Ta pihn tou AL exmfiefauivouy &ty Epouy cuppoppeliel pE TS vTEpo LT GE S0V GOl TV KaTipTioT
Tiy OUCOVOIKGEY KITTASTATEY,

Ter pédn Tou AT givan vaelBuva yu T opén Tipron doywruady fufkloy, a onola mapooGIaiowy pE S0
mepifew enowabiote oo TV owovopkt Béam g Evmpelas v toug emrpEnowy v sEaopuditow by m
olkovouncs kereorhoe woraptifovm FUppuve JE Ta ATTXA wm 115 Swppnveleg e BEAATIXIL mou Smw
wofemisl axd Ty Evperated Evison sl of cuppdppoon pe 1o ATLKA xm g Sieppviie; Toug, GG
Enpomebovim ard o Zupfetiw Aiviny Acporuciy Nporinoey, geathix Kol pe 115 npofEYE TWY FaYETINEY

sarvdvey o kavovimesy mg Enipefagy fiL TV avapopd fhos oy ATLXA wm 10 Aplpo 4 1ou Kaovoviopob
ANTL

Emiong, ta pékn tou AL clval umEiivE o T Sopihaln Tay REpILELEKGEY aronsioy g Evapelng ko,

auvEmag, YT T hijyn Kkovdhdapheny piTpey T T RpGATYY] WL TOV EVIOMIOpG OTKDVORINEY R LTIy Kt
Dy TOpOETATLEY.

L. Kipug Bpaompuirnres

On wipeg Speommputme; s Evwpeiog efmeokoufoty va v 1 mihnor] RpOVIMY TATPOROIKTIS,
Jornus o, ) apag Uiy ITpEauEY W 1) viearudy) GuoTTpd Ty oo,

2, EE£uEN oy epyacidy g Etupelag ko npofilenbpem ropeia:

Emorpaivera 71 1) nopela g Ennpeing wal kel THpy 26" stapuct yptyom (2014) pupokTrplfETan we ERTURT,
ReSopEvay Tuw SugpEvany owovopkiy oKy mow enncpuroty o pipo. T foobo mwlfgewy NS
Kadpeme o ovidBoy o 77252 yindbe; suph Evavei B399 g TPOTPODUEVT)S  JPTOR0S,
aoposmialoviog pEiLTT 115 thaemy Tow B,

To wolepd kEpbi) Tpo Qo e APV oy aviioy e 9,282 phaibec sopd Evavn 8807 g
APOTTYODRETE, TPTSEG, nopoomialoveus obEnon aeooh 475 yundbov supih (tosootd 5,39%). H oigren outt
opeiherm kovd Kipo Ao OF iy Ty hopmdy EnbBwY.

Dimg apocbel b m piym Tipa TopEla 5 Evapeiog apofiéxstal ém ko ol ERGUEVES TPipoELs Bu £hva

Te amineho 1GoAOYIOpoD, T TAPSWKE Surftopn g Etmpelag omig 1122014 ooy 1.783 youhlsg cupd,

femenn 1,143 poiadbov sopé o 31122013, evid 1 o wepddonn aviphbay ot 14332 piudbdes svpd, Evov
20,724 quiatbio supd 10 2013,
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3. Enpovried yeyovira aou ouvifineay am gpfon
Aev Py yopa onpavticg yerovita evids TS 2P,

4. Yroxeraoripara
Ay umtpy oy UK ATAETI T,

5. Xpmparoomovopcd péoa ke péna Buzgeipiens xviivoy

RKard mn ouvifln Sweleror wv Spactnpioriy T N Erapela siven extsBepivn ooy enifpas oy
SUERUpEVaRGY T OUVEALSTUOTIOGY IOOTYMEY, GTOV MOTHTIG Kivbuvo v nelatdv woy of pocpdTEpo
Pofhud, ong perofoids tev emroxiey ko oy ivéuve tipdv, H Etopela neplopilen mutots toug kivBivong
axoiovdinTag kafepuopives nokimos ko dabwois; Supeipiong kivivou, Aey XATE LU OTvIaL Tapiy oy,

Kiviuvog owovopunis eupruplas - Maxpooikovopikd exipeipnovacs nepifiidov oty Eldfo
On eQedilenc woth ) Swipxea tou 20015 om o culnTioes o evikd sm hiefivic eninedo GXETING ps TV

Aapfivoviag undyr m pion Tay SpagmpioTitwy ke 1 IPTpaToowoveL Krrdotaon mg Eraypelag, Ty
ety sbedlhens Bev avoptverm v empefoosy oumTg Ty opshr Lertoupyin e, spdoov outig
oxioouy i fpayd Swiotnpe. Map’ dla ourd 1 Ao alwhoyel Suzpkis TV KathoTao Ko Te mlavi
EMMTHOEL T, apoxepévoy va Swopalioa b Aoy fidvovem Epompn dha o evirykmia e Suvard pérp wm
EVERYELES Yo TV ELIpioTonOinon Tuxdy ereThosny ot SpasTyidtTes g Evmpsiag .

Me v napoton xerdaraon n Etmpeia Becapef dri

i ‘Exet ty weovdeite mg va enominpéoe i v everpnuoredoniost tov WOTAPED SVELTUD THE
wobily opevdc uRdprowy Emopf] Topewk Surbéope opetépou Bev elvi ExTEdEEVT OF empovrcd
Proumpdfec o Savewsps,

‘ ‘Exar sbpopadicpim o woovoRomtks Polpd v ovektopdrme o ERROPIKEY  CLEiTonmy
Sedopivou mg auetpi; motoSotic TOLITIET)S Tow EPEppGEE.

- Exa efoopaluopivy or veovomommed fafipd 1o tyos v mukfoeny Adym g Susmophs Tav
GpaoTnmonituy me.

Kiviuvog Ty
H Evupeln v £pe1 onpavuc éxlieon oe kiviuvo TULEY EUROPEMIATIN (35 aRoTEleajn Twv BT T POy
=

Evvgharyporintg kiviivvog

To kewovprricd vomope ™y Etmpeiog sivin o supd. O muvahhoyés of Efve voploueta petorpénoviol of
EUpd) e Plom Ty exfonun Ty Tov Sbvou vopiopuurtog mou wylet Ty TRERE TG owmhhoyfy,. Ta vopoponkd
REMOMIUEE oTorrsia Kl of VoY PEGMIELS Ao Boppilovion ot Ebvo VOITNG LETOTRETOVIC JIE TIC WROTILIES TG
VREPOUTTYIaG Tow Wwokoyiopot.

H Ermpein dov & onpoviiet édeon o suvaldmyperwob; swvbivong werd v ooty BeEmpwyy 1w
apaoTnpotieov ™5, H Etepein Sev yproponoel nopipoya.

MetoTikig kiviuvog

Motwtmés Kiviuves siva o civBuves tg pn épxaipng 1) g ebwvaple; elonpatng v anmficeoy. H Ettiipsin
dev Swtpérern ko Gpeso motwomd civBuve xafiog T elonpaly v wiokofmonw yiverm kovovied, Oh
nodmcs Surrelpions 10U METETRoD KvEDvoD Ssspoiifouy & ot mwdfoey Tav mpoldviay Ko VLTI PE LY
RPOYRETOMMIVTIET MPOC REMITES IE INIVOTOIMTING MITOpLKG pepEyyLOTRGS. Ooov apoyi Tic wobugtepnpéves
smagolel; arOTos, spoypaTenooivia o arapekTes EvpTEEs Tia TV Elonpatn toug. H Evmpeln Gev
Epparvilen hairepn evpcbvipweon motoTwod cvlivou, Asy avouEvovTal onumTces (s ond To TopswaKi
dueléoa xo g koteBioeg of tparsles, valbs o v doyEs nepopifovim o mioTeTd WEpipata pe KEEA T

MAatoLTATDN Wi
Kiviuvvog pevardryrag
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Ok wivuvog pevatdios Opifean wg 1o sveyopevo abuvopiag mg Evmpeiag va CNOMATPEGEL TATpsS Kl
Eywnipmg T4 TPEOV0LS Kl RERLOVTIKES UROY PEQITEN, TS

H Etoupein Suenpel ) Suvarormi ypnputoborucy Suekiluwans oo 1péeneles ol dore v eEnopihiCerm
&m ) Enaipein EEl Enepesl; SanE Eou0nag Tpnag, THL TS SpaampuiTtis G

Kiviuvog cairoxioy KoL TapEiKdy rEY

H Evwpsia Sev & ojpoviid) fxbeon atov wiyBive ETmoKiEy oo TOUELEKGY PomY 0f CTOTEAEONE TuY
BROOTTPOTTTEN T4

6. Ducovopue Biom ™g evaipeiag

Ta wupriTEpd oUKOVOHWE atoyein T Etmpsim; xufeg kol o1 AooTikE; apybs mou EpappocTKIV
nEptyplpovIal MvVEAUTIRG OTIG onpERTEg BNl o OUOVORIKEY KITUSTAGEN oW OUOTELNTY OVERGOTOoTY
wépog Tu Ermoiuoy Onovopikdy Koreoriosoy i v neplobo 1" lavouapion £mg 317 Aexepfiplon 2014,

Troug rhvxeg mow oxohovBoiv nopovoriovim 10 enpaviikGiepe peyéfn me Etmipelag
{mooit o yowides Evp@)

KATALTAEZH EYNOAIKON ELOANN

01/01/2014
Howd oe usddeg enpd -
3122014
Eirvoho Kinchou Bfyfeoiy 171252
Mucté kerroupryikd kEpSog 19.386
“Egoda wm howd ésobo (10,104}
KtpdnCnmic) mpo edpu, FPTUOTOOIKOVOUEY KTl emevBuTIodyY EXOTELEORATIN 2,816
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Luvoline; expots and gpapavedotints dpacrpdryres (7) (17.397) (1.013)
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THMEIQEEIE EIN TN OIKONOMIKAIN KATAETAZEQN

1.

Fevuxes TAnpogopiss

H IBM Eliic Luoripata EnzEepyaciog [anpogopudy A.E. (n «Ermpelow), Efvo pio mwevopm
grmpein 1) omoki ExEl auatmiel wm herouprel oy Eififa xm Spoomnpoaosital kuplus oy REATOT]
APOTOVTEY  TATPOPOPIKTS, ACTIGHIEDD KL S ETuin VAT pECWY KL O oo TEn  CUGTTLATEY
Aorpapeat.

H épeom pryrpocy g Evaipeing gtvae 1) IBM Italia S.p A, o etipele T onoia £yel svateBel oe diin jhpa
mc EE {lioiig). H IBM lalia 5.p.A. mvipees ooy dpio [BM International Group B.V., juo avdpn
ermpela xou & ko quorelel o phpe g EE. (Kéw Xbpsc). H bt ppud] suipeio g
Ermpeiag £ivat 1) Inemational Business Machines Corporation («1BM Corporations), pux evopeia 1 onoin
iyt ouomafiel ong Hvopeveg Noliels; APEPIETES.

H t&pa trg Eroupeing eivan 617 Acopipo Kypuole; 284, 132 32, 010 HahivEp AT, @b dnov aFkLiTom
YU T iU EMYEEIPTHOTIT T8 DpEoTTPHITITE.

O oovouncds mutts Kractisas Lpouv eykpelel npog Snpooiswan exd 10 Aokt Eopfobhio s

Ermpeiog ang 19 lowwviow 2015 wm tehoiy vRd TV EYopoT] TS Toxtutie Tevees TuvELELOTS TV
M ey,

Enpaveuckg Aoperiets nolimikis

Béon katdprions eukovepiedy karooTiesmy

On  oovoplkés  XOTOGTOOEL T Etopeio;  owidooovoo aippuvE  pE  TO Mugfvly  [pémuac
X pTpOrTooeaITY. AVIRPag {ATIXA), mepUupfovopbvun TUY Awhvisy Acpercdy Tpotiney (AAT)
Kl TV SIEpEIVELDY mou ey exBolel end Ty Emipom Aepprveniv wuv Asfvdy  TTpormimoy
X PO OO UovOH T Aviupopis, dRtog EQOUY woflermBel axd 0 EupPoiien Ay Aorpatuciy [poTimoy
(EAATY. On owovopwd; KETSOTA0EL TS Ermpeiog oxemoviiovio 02 Eupds, To0 &nlonpo vipops g
yiapas dmou ESpelEL T Etapein

) nopotoe; omovopEs KOTROTEOEL axotehoiy owovoputs orastdong g Etapelag ko dy1 1o
opbou. H etapsin be awiaodel EVOOUMEVES DUCOVOIKES KOTaoTimels GUPpUVIE LE TIS apofiliyerg Tou
AATT 27, mopdrppapog 10 ko Tov GpBpou a4, ron N2 190/1920.

Ehppuve pe Tig SuerdEag vou noprive wopou, 1) Etapeia A EOsETE Gl Ty YaoypluaT) KETRpTIoT
EVOTOIMPEVIY DUV wrTooTinemy, Kobs EnoTELE frparpuct] Evig  pEPCLITEROV oo
EmipEpfoeny T onolou 1 prptpuno Eraipeln el guoalel evtdg mg EE, (1BM Internativnal Group B.Y.).

Emeran amt To Shimo epdroug - ¢ m; EE. xm konepTiler oueovopikEs KETOOTAOEL izt T
oy w5 E-E. (Phéne aplpa 93 Tov K. 219001%920),

O DWwovopuES KETROTAsE S0 guvriry el oljpuvo pE TV ] TG SUWENCHHEVTE, fpoompuiTrTeg
:mp.r.ﬂfmﬂtmupxﬁmummpn:nﬂﬁﬁmu;

K befuvng DuRovapiKTs guysoplog — Mk poonkovopuk emigerpmaed nepuididoy omy El)ifo

h eEghifeg watd Surpeein Tou 2015 wat 01 oulnEfoes o8 sthvinh wm Biefivis extxedo GYETKG PE THY
EROVEEETEOT] TV OpUV TOU TROYPARPETOS ypruatodbTnong e Eddbog, xotharoiy 10 HEK OGOV KD
¥l pPTRETOoTROvopD TEpPakLoY oTT) yipn cupetifiinio. H emotpogl aTv onovopix oTalepdTmue
ebapriman of PEYEL faBpd and Tg EVEPYEIES KIL T anopios Beopikdy opplewy o pipo €l K oo
Ewrepich, Aopdvovios ondyn) T gloT] T BpUOTNMOTHTENY KL T1) ZPTHarconovep auTlaTact I
Erupeing, Tupiv apmrss eREAE0s BEV (WLPEVETIL VL ERTIPEGOOUY aueveik Ty opad keoupryio T,
spdaoy murts wboouy Y fpel SuieTpd. Map’ Gha aueh 1) Avolknen ofwdoyel Suprdg T KT

woan T, TABIVES ERMTTAIGE ThS, rpoxEybvon v fuocpaiioss ot aap févovom Sywmpa Gl T vyl Koy
Fuvard pETPI KTl EVEPYELES YUl TIY ElmpaTemoin o Ty pmmTiiELry o115 SpaaTnmoTTes T Eropeies .

M Ty Topalen KutioaoT 1 Ermpein Bempel &

‘Eyer Ty eovATITIL TG VR QRORAT|POGEL | Vit margpTpLaToboTise 1oV UEHATAPEVD BEVEWRD 5
kofd pEVES URamoUY ExapK Tapemed Swndéowa aperpow fey Eivnl EXTEHEPEVT OF omuevTIRG
Bpuyuapibesyo Saveoud.

By ebuspoiacpéym ot pemvomomrah  fofpd Ty VTG PATITN Ty EPTOpRKEY QRULTTSEY
Sebopbvon TG auetnpiic moTebotnds TOATIKTS 00 EPUPROCEL
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Ex=m ebaopaliopbn o Ikavernommcd fofud w o Wy 7
i s g wAoEwY Ldrm e Suonophc T

H wardprwon wy CIRUVOUICIY KIOoTGoEmY ol HE @ AIXA oxgnel omé ™ wiktom my
TPSYUATOROINGT) exTyjonwy kel vmolEsEgy Tou Exmpedovy 1a Zoad now EVAPEPOVTON 0TI DucovacE:
KOQTASTAoRS Ko T1g oUVORLITICS OT|LEMBIEL, Av Kl o extpnoes feoliovim ot don Sovarm ve Fvpiler
T dobkmon iz ng Tpixovoe; BEELIERS Ke Tig EvipyEis; mow evBiyETan va mvithdflel 1) Etepele peldoveice,
T APEYRaTE enoslfopmta evAErEnm vo ShapEpouy and Tig EXTIpf|GEL.

H &wiknon anmrshim enlong va aowel v kplay T kel ) Swdikaoic kefoplapod xm EPXPROYTES TiEy
Aot modimdne g Etmipsing ko tay fbéaipo exvloriv oto Mhaimo Ty ATTXA,

U topss dmow vndpye onpovsg ToAvEAORGTITIE ) Yoo Towg omoiow; anarteiten xpley 1 o Topsic 1 TG
omolovg on ExTIRfioag K o umobiong chvm MROVTIRES i T axoteldopotn g Etopeing apoporiv
upling T Rupoyés Poolbpsves o peTopic, T avarvipion eadbev, o) lononik petegeipon T
Tepoya Apoc Tovg epyalopivovg, Tg xpofiéver, ta vabumn zima (160 ye v extipmon e
el Ll Toug doo KX i T enopeioan mE afits Toug) xm 1ov mefaiiduevo pipo. Oh napardvm
1oLl aveddovim g qnmﬁlmmmtgmlmm; KL Tg OT|UEMBOEL; Tow mopot evim nepmet,

AAIL 1 (Tponomoinen) «lapovaiaon Oikovopixiy Karootdoomys
Auth] 7 tpomomoinon omoirel onG TS owovopikE; ovidTe; ve Swymploovy 1o ooyl mon

RRpoVSMILoVTE aTa Aomd auvokno awodfpe a¢ fbo opades, pe feom To @v ouTd oto pElkov sHvm
bl v petapepBothy oo enotekiopere XpfioEms 1 dy

AAIL 19 (Tpozonolnam) allapogéc ae Epyolopfvouc:
Avtl) 1 Tpozemoingy Epiper enpoviac; alhays ety avoywiepion xm EPETPTION T KEGTOUS Tww

npoTpappiToy volomopbvoy Zepoyiv Kl Twv nopopdy eE6B0w and Ty wmpeoi {otdpymon g
pettdon Tou nepbupion), wadde ko OTLS YWOSTOROIT oL Gl Ty mapoyin o epyaloptvous. On fasmceg

To enottheopn e tpononoinan: eneEmyElte mvahuTiedrep o ompelisat 20,

AAN 12 (Tpowomoinan) «@dpo erandijurrog:
H tporonofnom 1ou AAN 12 mopéyer o mpektie pfbode no ty enpdtpnon Ty avafmid dysvoy

popoloyidy vRoyprhoEay Km avaeiddpevey popokoymcdn MEMOBOIICEY atoyelny dror eneviuTmcd
eKhm T ERpETpavTo pe ) péfodo oy able; ctpeenve e o AATT 40 sEasviiens ae movyrms,

15



AMIXA 13 wEmpérpnan Edloms Aflags

H 1pomoroinam Sevxpvie o 10 apbmomo Sev anokkeia ) SuvardTyre TN EMpPETpTIoNG fpayompdBEapy
ERaITAGEWY KL IR0y pEnGEDY FId ROGH LY TPoLoY Y OE REPITTGHOEL drou 1) i TS ApoEEOelIaTIC
Ebvil QT

ATIXA T (Tpononolnen) aXpparooikovopikd Meoa: R g gt AT

To EAAIN Snpooicuse mutd] TV TpomonokioT) TPOKELPEVOY VI cupnepafel exmhiov whpopoPTaT 1)
onoin o Pondfoel Toug XPROTE; TV oIKTVOpGY  KoTnoTaceny  pleg OUCOVOMIKT]G OVIGTIIOE Vi
afwkoyfaow Ty exifpaony 7 Ty wdivi entfpean mow G Exovw o ouppavies Busoomvoviapd
Y PTIHEROCUCD Y neprovowmisdy oTogEloy K wroypeheemy, oupnepoepfiopbon T BUCCLLH T
o cupyTgropt mov oyeriferol pE avEyWoMEEEVT FpMpaTodiRovopk FEpLoBnael  oToyEkl Wl
UROYPEMITELS, TTIY OUovopT BEa TS QK OV, OVTOTTTOS.

Tpomomonsis o KpbTORd KOV amOTELEY ¥ THIEE TOU TPOYPAPPETOS ST ALY peinudoeny Tid T0
2011 Tov TAAT (Evpotine Aelvdy AoyuoTisdy M porimoy)

O mopedTe TPONCTOMOEL TEPYPAgoUY TIS CTUEVTIRHTERES mihirys MU UMEGEpROVIOL Ot ATTXA g

EmaedhouED TV EXOTERESPETEY TOU ETHOWN TPOTPINMITeS Rehmuiboewy 1ou ZAAT] nov Snpomeitike o
Mo 2012,

AATL 1 «Tlapowsioon Tey DUROVOPLKEY K0T TEone s
H tpomomoinom mepexe Buuepiviger; oyETKd pPE TG arapaiTnTLg TYSTOAoMoEL, L T Ay EPITIeT]

mhmpopipToT) GTE? VO] OvTOTIfIE oUW IAsoE vy exoehboy woloopd el (a) Gnog aruteltm

amt 10 AATL B sdoporcte nolmcts, pevafols Tuw Joporwdy ecnyfosny km ins efte (B
sHELCVTIOL.

AATL 16 «Evadpary rdyume

H tporonoinsi) Suwukpivier mu 10 v oot w0 homog eboriaspds ouvtfipnomg taEpopodvim wg
evaipmre M w & o erobipato o RANOLY TOV OPIOHD TwY EVCONTTEY Ay, b Gray
LPISLOTMOUVTIEL il TEPOOMTERES 0RO pila xeplodo.

AAT 32 aXpyperookovopd pioa: Napovslaoms:

H 1ponoxoinon Swekpivila mwg o popog awolfjporog nov opETilETon pE T Sunopn avirwapifeto ota
(EROTELEOpETE Kol 0 Sbpog EH00buITeG Row oyetilerm pe v £Eobn owvakhardv anevdele oty xobopf)
fibam maaypiiETaL oIy wafhupty BEw, FOppUIE pE 10 AAT T2,

AATL M4 «Eviuijeon [ppatooiKovoust VgD P

H tpenomeinoT Swospvifer TG anapalTies YWOsTOROUGEL, YL T TEPICAMTNIR OTOERELD K. WO PECMTELS
Ty Topduy GTHy EWHUAPEST] JPTHETOORKOVE LT VPO, TV BE 10 ANXA 8 aheoupywol TOpeics.

ANXA 9 «XprpaToeioviukd ploos

To ATIXA @ mrotehel Ty mpéty ghon 010 £pye 100 EAAN (Tupfotin Mgl AcyloTIRGY Mpotimiey)
e Ty oviwatgoten tou AATL 39 wm mvopdpetm otV ToEWOUTOT KoL ERIPETPROT TAW
P HETOGIKOVO UGN TEQRTUGIRY CTOYGEDY WO PMOTOOIROVE GG vnoypedaeey. To ZAALL ong
mﬁuwsgpdmsu;muEprwﬂamnmmmﬂmchghmﬁ:mEmmumaﬂnﬁvv&gmumemv
geropsiwan, g abiug. O Opdog fploxero o Subweoin exipnoms mg extbpaeng Tou ANXA 9 ong

owovopwEs Tov Ketaotacty, To ANXA 9 Bev propel v epappoatel vipliepa and Tov Opo Sube Gev
ey wioberniied el Ty Eupwnaied Evieon,
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AlXA 9 «Xpnporoomovopxd pioa: AopioTua avrierd Ko
: i o Fs ] Buieme km Tporomoniong aro AITXA 9,

AAIT 39. H Sedepn tponoroingy erarsi va avrvipilovo oto Aowd ewolnct ewobfunta o whoeyiy
oV el adin plag vmoxpénong 1 VTS 1) onoin opelletn oF ailoric Tow MoTWIDOD KvEivo
g s g ovidmrag kai ) Tpity tponoroinon ooy Y UROYPEWTIAT HuspouTvie spapuoris Tou
AITXA 9. Oh tpomonovyoe; Sev Exovy moBemBed acdun amd Ty Evpeomaiiog Evasn,

ANXA 7 (Tpononolnen) «Xpnperoowovopd Méoa: Mvowororovjoegs (epappélero ot erfjmes
Jopuanikis nepubdous mov Sexvvoidy Ty 1} pevd Ty 1n lavouaplou 2015)

H tportonoinom exomel smakfor YWOTOROMoa; ket v petdfieon and 1o AATT 39 oo ATIXA 9 H
Tpororainom dev dra vioBeTniel mobpn end v Evpiomuhiog Eveaan.

AAN 32 (Tponomobipen) aXprparonkovopmed  Miso: lopovsiaon (epappdiera a7 ETIOLES
hopuomieéc nepudboug mow Eexrvoly Ty | perd ¥ In lavovapion 2014)

Avthy m Tporoncinon ong ofris; epepuoric tov AAT 32 MOpEXEL SEUKPIVIGEL, OETIOR PE Kitmowes
WROLTTGELS Ul TOV GOEYT@ITIG LPMHOTO0KOVOIIKEY REPLODEEKRY CTOWELY KU UTOYPEGHaEDY oIV
KOTAGTEGY) owovopng fonc.

AIIXA 12 ol vooronoiney supperomic oc dheg CIROVORIKES DvTdTIyTEcH

To AIXA 12 ovapéperm  omig OXQITOUREVES  YWOOTOROWGES O  OWovopno; oVIdTITOS,
cupEEpLap favouivior opoviney xpiceny Kt vroBiosmy, o CROIES EMTPETOUY OTOUG MWIYVHGTES Teov
CUKOVDUIOERY Kiteopaseny v aichophooy 1 plon, TOUG KIVBIRAOUS KEL TG OLKOVORIKE, ENETTAOEL Tou
oyETiiovial pe T GuppEToR T owovoUIKT ovidTTag of Suyaipus, currevels, oo Koo Fuppuvieg
KOl pN) EVOROWOUEVES OKOVORMES ovidtises (structured entities). Mia OOVOKT] ovtdTnoa ErEr )

o va mpoflel ae wimoes 1) 825 axd T mopaomive yveoronoufos: yopis v EMVOL UTROY e PLEVT WL
EpapuOci To ATTXA 12 oo oivold tow, fj o ATTXA 104 11 1 T TpoRonoupuiva AATT 27 A 28,

AAIL 27 (Tpomimoinon) «Atopuxks Ouovopicés KaraorGozics

To Npéreno wved Snposednee wovroppove pe 1o ANXA 10 wo oo muvivoopd, o Sio =piruma
mvincatiotoly w0 AAIT 27 aEvorompéves wo Azopicés Owovopnchs Komastidomgs. To tponomowmypdvo
AAIT 2T opien 1o Aopiomed gewpwpd km g axapalties VROTONUROES aVOpopIKd [E Ti5 ouppeToyis o
Buymtpuces, konvompalies xo gupyevel; dtov ple orovound| ovidTro ETOIRACEL oropkds owkovopkts
kmooraoel, [Topdiinio, o ZepPoidio petépepe oto AATT 27 époug tou AAI 28 wEnevlioans oe
Luyrevely emgepfionce vo tov AATL 31 «Xupperogts oo KowvonpeElesy zou apopoiy T GTopmES
OTEOVIKEG KETUFTROEL.

AAI 28 (Tpororolnon) «Exevbaeg oz Evypevsis emympijocs ko KowonpaSiecs

To AALL 2B «Emevbboek oe Eupyevely engopiioss wm Konvompobleos avikoBurtd to AAIT 28
aEnevitons oe Zvyyevels egepioang:. O okondg outod tov Hpotinoy elvar vo opios 1ov AoyioTd
TEAMORs mapopIKE P TS erevihoRl; oE quryevels smpaphong wm va nopaficn T ormTies fu Ty
Epapuorf e peBdSov g kobaphs Bfomg xmmd T AoywneT] Tov sRevilofmy OF ouyyevels Ko
Kotvorpagics, dmmg mpowiinter end ) Snuosisuon Tow AMTXA 11,

AITXA 10, AIIXA 11 kot ANIXA 12 (Tporozoinon) «Evomompéve; oikovopnes xataordoeis, amb
Kovol  oupguvics ko yvootomoinon oupperoyis o Glles owovopikis ovedoiveg: Owricg
#uﬁﬂun[gfz (epappéleran omig erfiows Jononikds mepitboug mou Eekwvoly v | pevd v In
Tavouap 014

H rpomomoinom ong ofnyieg perdPaonc tev AMXA 10, 11 w12 mopéyer Swvkpivioas oyetied pe Tig
obryie; petifaonc oto ATLXA 10 Koy aemopile: 115 GROMmoEL Yo TapoyH OUFKPITIKTIC RANpopdpions oTig
TVioToRomoEr; tow AMXA 12 povo v v xepiobo mov pomretoo Gjesa mg npding e repidbou
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wovl THY onoin cpuppolem 1o ATLXA 12, Fuynprtikl] TANPOPOPTOT Y TVOCTOTOMOEL OYETICR pE
CURMETOPES BE |LT] EVOMOIOUEVES OLKOVONIES SVTETITES {structured entities) Gev anaieito.

ATIXA 10, ATIXA 12 wan AAT 27 (Tpononoinam) wErawpeics Enevitoenys (epappilerol orig ETTOLES
horpuomucts mepuifoug mi SeKvely THY % peri myv 1n lavovapiow 2014)

H tponomoinoy 1ou ATIXA 10 opife phe ermpela EnECVEbEEmY Ko topépe pio sEulpeaT) and Ty EVoroinoT.
ek emeviutiod Kepaiaw xoy Tepipoie; Empeiss Aoy TANpoly 1oV opopd ey ETmpaiv ETLEVOHRELIV
sbmpoinom ond TV evonofior T nepioadTEpoy Bupatpuiny TOUS, O omolEe ACYTICOMOUOIVIEL g
ErevBlhoe oF EWeym ofio pbow anoTeltopdra, nopdhe mou coxcitm Eleppoes. On TPOTMONOITGEG GTO
AMXA 12 suofnyoun TIC YW oTmonioEL RO YPEVCETN VI ROEPEYEL Jact Eripeln emevbhaELY.

AAT 36 (Tpomonoinen) alveerozonocy ovaxriogms aslos pg LPIHETOOLKOVO KDY TEMOVGLIKEY

orouyciove (epuppilera omi; eTieis; hoyorikis mepbBoug mov fexwoly Ty i perd ™y In
Lavovapion 2014)

Auth 1 Tponoroine aRes: o) T ywostoroinn g avaktimung obies evig nepougMcod oroigelow 1
uovabos Enuoupyie; topsmaxiy pody (MATP) v fyn wvepupael 1 ovaotpapel a S
ey om ) AERTOUERSES TVHOTOTONGE; SYETIGE uE TV empitpnon T ElAoyT ehlus pelov t5oda
misgknang oray éyes evepvmpotel f ovootpopel o Crgani, eemopeloomg. Exlong, opmpel my oaitnor va
ratonomBel 1) avasrioym afle oy pia MATP zepulyel vaspatio 1) duko nepuoyoinxd orogEin pE
anpOsEGEIETH wdlapn Cud v Bev Uiyl ETopEino),

EAANXA 21 «Ewspoptos (epappifera anig erfjoeg hopomikts sepoboug mon Ezkivoly THY 1| peTd Ty
In lavovaplon 2014)

Aur; 1 BiEppAVEIT opitE Tov LoyioTikd YEWpIopE wieg uroypéucTis ThAPIKAS ELOPOpa; AOw ExEL ealfinBel
axt T kufiémmen xo Sev etvon pdpog EloodfipoTo, H Swepprvein Seukpivile nwg 1o BegpevTiid TEYOWGHS
féeom tov onciou Ba tepete v oymuanotel 1 unogpiet werofiokfc clopopis (Svo amd T Kprrpu Y Ty
mvirpvimen vroypboang oippuva ke 10 AAT 3T} ehven 1 evipyewe Omeg meprypPETEL Ot SFETIKT
vopoBesio 1 oxole gpovaisl Ty minpop] mg aweopds. H Ssppmvela propei va i €L (G OMOTELLTOH TV
avrpvGpoT TG unogpima opyitepn ant ot wyle ofiuspa, cbiéTepn oF oxtoy Ke ai0PopE; 0L onolsg

EmfEACYTRL e oroTEAEopa suviTpody ToU 1AW OF pia ouykexpipiyn uepopnvie, H fuppvele sev
Ert wobetnBel axdpn axd 1y Evpusaich B,

AATL 39 (T pomonoinan) « X prparonxovopuxd Mios: Avoryvirpuor wu empErpijons (EpappifcTal aTig
erfjoieg hopiomukis mepuifons mow Gexvvoty my 1) perd Ty In levovapiow 2014)

Autf] T} TpoRoRoiey eTmpiRel T owvEnon g Aot o TdBnoTg Gty Eva mopdpiyo, 1o onoio
£yer opotel 0 péoo oo, CVEvESVETIL VoK {novated) mpoweyuivou vo exonbupotel ad Sy

eevTpied avnigupfaldipeve wg enotEleopa vopoy T KEVOVIEHDwW, ppdaoy EATPOTYIHL GUYKEKPLEVES
CUVETIRES,

AATL 19 Avafcwpnpéve (Tporomoinem) sllapoyic oe Eprafopévouvge {cpoppilerm omig ETfimies
ampoTikes mepuibous now Eesvoly Ty ) perd -y In Loilono 2014)

H neproplopévon oxonot Tpononoingm epopudieto o8 awpopds v epralopbvey f Tpitoy pepoy ot
RpoypippeTn Kofopopivey TapOYEY KoL oRheroey TV ApieTonoinon v Ewpopiy OTav Elval
aveEapTEg Tou apifpoi Tov CTEv 100 ToPEETEL 1] EFFATi, T mepaberypi, EMpopds EPULOMEwLY ROV
vokorpliovoa e evag orafepod ooootod 1ou oo, On tponomovicesg Sev Epouy wobetnBsl LT
ot gy Evpsrroec Eveoo,

Etfjoies Bebrubooig oe AIIXA 2012 (epappdicrar oTig eTiimes hopenxis nepuboug mow Servoiy Y
1| perd v In lowkion 2014)

O MEpaKiT TPOTOTOUGEL REPTYPApoUY Tg aTpovTIRdTLpES miharyés mow vawsEpyuvial oF spTa ATLXA
w; Enaxdkoulo oy omotheopdrey Tou Kikhoo 2010-12 Tov eTijowy Apoyphupcte; felTubosuy ToU

TAATL Oh rporomovoss mutég Sev Exowy wodemBel axdun amd v Eupomoiod Evaen.
18
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ATIXA 2 ullapogis mow EERPTOYTOL Gah ¥ afle rov peroydv

H tpomonoinom Swsvcpviter Tov opEpd 3 ‘apolitodeans KIROElpwat xu opie fukpird Tov “dpo
uxiBoon;” ki Tov *dpo vanpening.

ATTXA 3 wEvvevideonig emynpeeuvs

H tpozoroinem Swvkpivite muc 1 umaxpEan o evdegbiieve timpa 1o omoio Thnpol Tov OpITps Tow
APTIHEROCROVINDT oTouEion tavopsitay {63 TPTHUTOOWOVOLIKT] vRoppEnc 1) g ororgelo g Kellopryg

AMXA 8 wAcrrovpyucoi Topeics

H wpomonoinon ereme ™ YvooTorolipon ey exTyraey 0 Swiknang doov apopa TV cunwiBpowy Tov
AEtrowryciy Topéuy,

ATIXA 13 «Empérpon sirommg aflogs

H tpomoroinen Seukpoiler 61 wo npdTuno dev enoxiglen m Suvatdrnra e EmpETPHony; Ppagupdfes oy
CRQITHCEDY KOl UMOYPEMOLUyY 010 mooh Ty Todoriny oF REpHTTAGE dmou N exintmon g
rpoelépiitong elva aofpave,

AAI 16 «Evedpara sl kow AAL 38 «Aula TEPIODMAKE oTouEias

Kot ta 8o npdmunn tponomoripey APUKELEVOD v SiEvkprnatel o Tpemog pe tov onolo EvTLPETONT DV
N apo onooPioeny honot afio tou REPLOLTEKDY GTOIECIo Ko o TUOGEPEUPEVES aRoofEoEs GTav i
OuovopkT] ovidmme awokowdel m pébodo TG VPO GRpOyTC.

AAIT 24 «Mvwororoviocig ovvBedepivoy PEpHE Y

To npéruno TporcaomBnke npocaivoy va Tupnephafa wg oovielepivo pépog pin ETUPEID ToU mapye
vnpeaie; Poowod Swommked  orel o OUY oovopIaT ovedtira ) omy pntply etopeio g
OOV DUET)S OVTOTIjROC,

Emfjoug Bekrihoms o AIIXA 2013 (epappiferan onig erfjoeg ATk zepilong mov Eexvodv Ty
1) perd v 1n lovikiow 2014)

O rapoodts tpomeromong MEMYPAPOUY 18 onpoviikdTepe; chhayEc fou UWIESEproVIOL aE TEoospa
AIXA wg enaxddovdo twv onoteheopdroy tou ikhow 2011-13 1ou etfjgiow apoypdppate; el ndosmy
o0 EAAIL Ch tpononomioe még Gev épowy uoBernflel adyn ond v Evpomaic Eviaon,

AIXA 3 sEvvevdaeig emgapiocos

H rpononoinom Swvkpivils mug to ATIXA 3 fev EYEL EQuppyT) oty AoywoTcomoinen Tow aynparapo
omowbfirote and wovol dpoosmpedtgras faon tou AIIXA 11 O DIKOVDUIKES KOTRaTioes; 5 (g g
md wotvol dpaoTpuon g,

ATXA 13 «Empérpnon eikoms atiog:

H spomonoinon Gwwpivile mog saipean) mov mopéyel ™ ANXA 13 ye éva P TogEliong
KPTIROTOOCOVOUIGiY exaitfosny Kol wmogpedosey | portfolio exception') éyel Epappovy af Gho T

upfdhan {ewpmepilopfaovopdvay oy KT gpmperosovigiey aupflolainy) evis Tou xediow EQEPLOYT;
Tou AATT 3OATTNA 5.

AAT 40 «Exeviiioeic ae aKirros
To npénmo tponomoninke TpoKEIEVOY v Siemcpraciel meag 0 AAIT 40 wom o AINIXA 3 Bev v

aperiPaiog exoxieidpe,
19
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ATIXA 1 «llpdrrn spappoyh Tov Ay Mporinmy XpupoTooumoviues Avcpopdce

H tporonoinoy Swuspiviler meg pin ovrdTijte wou wobetel e npdTn popd Ta AlTXA Bivordi v
greohouBfise GiE TV TPOYEVESTERT] ke T v Exbogly evog avafemprpEvou BpoTimoy Gray EMITPETETIL 1)

et ADBETTER TOU.

Avirpripuon Eodboy

To foobn avayvaopliovem oy eihoym ofia Tou EVTITiLOU WOV ELGTPATIEIRL fi Eivel EWOTPEKTED WL
OVTEPOCWIENOWY T ROOE 00 gl suoxpaKTEn YML To Cyebi Kol TG umnpecie; ou mepEpoVIOL 610
mhaimo g oniboug ERTYEVATETIET SpooTngdeTTIos, WET TV opaipeaT) EXETGOSIY KL QOpUY ToU
oyerilovim pe 1K RULACES. Kaviva Esobo Bev oveyvoplletm edv UmEppom ompuirvrucks cpgfotles
muwpmmmzmmﬁnmwnlﬁpnmmmuw.mwammtmuxmuﬁmuMﬂm

auventopevn oyfon s Ermpeieg pe ta oyodd.

H Ermpein overyviplle w tooda pdvo epdaoy Bempetto nibavd G B vdpEe EAAVTIT ELSpoT
akovopkonh opdhog of GUTH Kol ephooy cutd 10 Spelog propel o perprfel afumoTa. To kperijpuz Tit
omok Eyowy woBetrBel yu kabe wirryopia eotloy £lvm Ta S

Hwdsaei; Mpotivioy (Hardware )

Ta £o05n ond 16 DoATOEG Rpoldvimy yEvied averpapilovim Gty To Apolty GROSTEARETD OOV TEAGTY
mﬁwﬂmmﬁmmmwﬂn:mnpﬂwmmﬁmmmtm npotdvIiog Epouv

perecfifaeotel ooy wyopootfy, Tophy wHomog

eryufisag Ko UROAEGNEVES ImopedeT, mov Evo

enopmGBEL: fj ToRwEs, hoyilovta kol T WY puIT] 00 vEETOow embbion,

Aoyprrpd (Soffware)

Te tooba axd Ty TLANGT hopvopneoi, To enoko nopdyETm PE CIEPLOHLETT] afies ppfong W FpEDVETIL
spiacE ooy RELTY, Everpvepiiovie: ol T Evapln TS Sdpke; T Gbews xpfenc. Ta Eoodi and
oupfihae kafopiapivoy gpivou (e pmaic ypiuoT adeins piong) ovepwepiloven o Baon oovBpopiy.
wourtdt T SdprEw TG REpuiboy KTl T oxola o mebaTnG proyponeel Ty BRET YPTOTS- Emiomg 1o Sooda
axt guvhgnan, avofabioas Aoy xubis Ko wmpeoies epvikTic umosTAMENS averpvepibovial ot
Buprewa Trg mEpdbon KaTl TV OADiL AOpEFOVIEL 0L EY Ay URTPESIES,

Zuppewvieg mon zepulapfiivony moldarii orogsin eaddoy

H Etmpeia mpofalver ot TUGVIE] PE TOUS NEAATES NG 01 oRoiE; Elte apopoiy T RET o ACry LTt
plre o wen mepiepfévouy Rodhonhd aroyeln ectBuy, Tov onpaive &T1 evigyeie va meplapfHivouy
ONOWWVETIOTE  cuvBURONS  REPCTS ummpeony,  TEANOTIS hopopunt,  whawob fifil  mopoy
gpmparobion;. M ovppuvia aoporyiye molhaxhdy oroyeioy Sugopiboal 0F nepaottepe ond Lve
eroyEln AoroTods ey ) npoivio Gha e nepowite KpLTipm.

Zuppeavies eoddan xov oyeTioveat HE THY e
Loyraumon

s H hetovppsdme wiw aTorgshoy oo
nepabibovom fev eEaprdtm and 1 oroyein
non bev gpouy mopadofEl.

»  YTApypel EVIIEEPEVICT TEXETplmoT ah THY
Etmpeio { vendor-specific objective evidence
VSOE) oystikd pe my £likorym eSio ey
aroryeiuy mov bev Epovy nopodolicl,

s H zupiiooy) Tay sTOnERM noU mapafisoom
EROTELEL TIY OADELTMET TS ApnBnonoieg
Emuroprybng EROBOT I 10 FUTKEKRHED
ototyEia.

Liypevvieg podday mou dev ayetiiovial pe TV
el ey Acryiopm

» To nopafibtpev otorgein épovv able o
Tov e o eurivop faon.

s Yripye ovisapevied xa VAT Ty |
excpmyplody yi Ty slkoyn ati wov
arrorgEimy goun Sey Epooy napabobdcl.

v Edv m cupgovic aepiapPiee Bl FEVIKD
Buctzbnpo emaTpopiig To napaibdpeney
grorgeloy, 1) nupiboon | ] TUIY T
nopabofEvmuy TpolivTuy | URTPEGLUDY
Deuspeirot milimeT) Kl TEME CUTUGTIE Wl
Tov #heypo g Evwpeiac,
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Edtv Gew l-hpm:r?.rrm OUTA T kP, 1o fooBi arfvapilovia 10 vophepo xurd TH 1POvVIKT] STy tow
da wavonomboiw 1a ey Adrfen KparTipu 1 £i9g 6100 nopaSofel 10 Tekeutaio Tpo; napadooT ormyeto, Edy
UREPYEL VTIKEWRENT] m afiimic TERUTpheoT) Y Ty Ehkoym el VSOE vy dia 1o oo

Ta Esoba and oupPases elutepucc ovifleomg wivepomy RATPOPOPFUEKEY CUGTUATEY KL ETLEFEAPT LK
Swbiwamdy snpopopudic yevaod mrviepilovim kotd 1o f1og RUpOyTy; TUV UITNPEs by L el Tl dul T ) T
the £vo evoeyevicd 1pdmo HETpIoT; v mopooyERSvroy VET|pEIdY £RE pe ypopun Paom o
autprcean ™ otpfleonc. Me Bhom Ty npa pédodo 1o mood tuv esdBuy Tow ovarpvapiSovem faoilerm

AAPATICTS EFyiYoms K CUWTTPTRaTS RpOvILY pETHRERGVIOL Kt mveryvmpifoven os oralepr Plon word
v aeplodo aupdsoans,

Ta toodo and oupfaors opeSinome o KErarkEwy; mpokefopmopig Tpg euvibuc avryvrapiliovom dro
1 mepEpipeva oyomba 1 URTIPEGIE] propoby v extipnfotv abbmete pe T pidodo ROSOOT
ohowifipuon. Eoppuve pe mm péobo nogooTiaie; olodifpaong, e foola ovryvopilovim pe faon o
ROGTOS WoU Exe mpostiyer it T YPOVIKT) OTIYR) Mo npaypatenowsita 1 aviryvignen tou eadiou we
ROG0OTO TOU CUVDAWOD EXTINGREVOD %OaTOUC Y Ty oloxkfipuan trg oipfucns. Edv mposiyovr
RRPdFoVIE; mov evléretm va WSEouy T oprcks exTIpfioEC Yil 1o £o0be, 10 wbotog N o Pobpd
ohmchifjpacns, thte m exTfjoe oveBempoivrar Aviic m avollewpioel eviéxerm va wetwhfEow o
auSitoic 1) peuhoe; Tov extipfioesy i 1o fooda 1l 10 KboTog ke nupousilovim ot fooba Tou EToug
KTl 10 onolo xefistovio rreetés om Soikon T REMETAGES Xov enéfiuiay v avaledpnan,

H Ermpzia npofaiver oz ovvep Paon os ovithioe; Ty kepSopoplag Tev aupfdosmy RUPOYTG UENpESIY
pE axomd va kebopdlerm wotd ndco o mw Apbopetes extpfioes, na ta fooda, To KUOTOS Mol fcswov Ko 1o
Kipdn, onanoty oveBedpnon. Eav onowbimote OTIYRA Utk o1 EKTpfoe KateBeuoiou der i o
dev Bo Efven Emcepdilc, to ohvolo s eryipevTls Inuids e 1o vedhomo g olpPaons wotaywpsitm
apéong ota anotEliopnta ypfon.

T vmnpEsudy {ovaflallspeve dooba). Tp Weg oupfasey; vmpeaiiy, Ermpein zopiyn g UATIPESES
Tpw mnd v Tpoddymen sov meldon (un THOAOYTREVES arnmioes). O Tckoyhosc uviifimg
RPUyNOTOROOVICL KETd 10 pive petd TV MOpor Twv vanpecuEY and My Ermpela 1§ edupove pe
OUPKEKpIpEvous oupfareoic dpous, (h Hm Tycloymeives ORQEACE, KOTE Kovdve TIMOAoTOtvIon Ko
ELORPATTOVIEL EVIGG TEooEpEyY v, s ag OREVIES REPMIBHGEY VEpPaivown TOUG EvVED pifjves,
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On npoffiéyel eveywapilovim étav N Exwipeln &xen pa 1pépovon UMOYPEEOT) W GROTEAEONE TEPOVETHY
20w mapedfidvios ke elvar mBovd 6n Ba el expon Tdpov and v Eropefo YII W TaKTOmOUimE
SUYRERPIUEVT tatagpémaT). O npofiléyeg ErpeeTpine pe o ) BEA o extiunam g Swimeng yur m
Geendnm mow Ao axarls y TNV TOKTOR OO Th; vnoxpiaonc ke Ty Nuepopmvin tou wok oo,

L& opojtves mEprTGoEg ot npofityeg mvirpwpliovio oe rposophnuim Pdar, drav civa anuavTag
enifipaon g Sigpovily; akias Tov ppfipares, pe ™M XPtan Evds 2po pépov etmoklou mou avTavmcg Tic
IPEYOVALS ETIHAGEL, T Tropds i 1 Sugpovin a5ia Tov ¥piuriog Ker Tow oxsTROD KvBTvoy g
vrogpétion. Otay yiverm npostophnon tuy apofdyeuy N aiEnen mc tpdfisymg wou opcierm ot

MEPGOIE TOU Xpdvow avepvaplietat WE YPTHaTOOROYO LG HEndo.
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3 AvaraErropijosig KL TP ULOMOUGES woviukioy

T ToGh ROV EUTEMEIOVIO OF DUEES TS GUOVOpLGES, Katnotkos Grouy o
supdn. Awpopds Tou wﬁé:y,muwnmﬂnpxwmrwmnnm ae autég Tig oTpoyyukonodio

oUOVOpINEY EITO0TAGEEY Kl giv Bev
6 TG BEGUEVGTS EVTIOTPEROVIEL BTV

porruioromiel o8 yihabes
ew;. H Ermpeia npoEfin

ge mvataEwopmon opLopivin covEuAluy iz Adyoug eupkpwpdTTas o emoleg mupovoutlovial ot

amuehean 25,

d, Mg euoodfijparog

Howi ot pasddes aupo

DopO; LPTOTS
ATUOCVITFV RO

Avafuidipeves popog (Esobo)Efodo:
Dépog xpfioms

AxoiouBel muppevia TG pewang phpou I T ZPhoT) Wi Tou
RoyoTol aroTEAEGROTOL

Képdn apo gopav

Kitpdn el tov movid popokoyd auvTEEETH

AVapopRHBoELS:
M exmrTdpevn) Sandvm ovvtaErbortncmh nporypip paTeg
Tpérypapps Repoghy wrsovopus ReaiBulyme

[pdofetog popog ki popohoyikod ELEYow TV 2006
Emifipron mepogin mow eEaprdnvom and Ty afi Ty JLETOR Y
EmunpofeTn cimpui o) Pésen TH0A 115972011
Enmpdobetog popog el Ty BV CUTOKIVTTWY KOLKWTTAS
TrhEpuviag

Dopog vaepublar exd o AT kb
Aviipopn L2050 K1 TPOTTINE, 1N EXTLTHIHET

MpaFhey i aviheyete; popoloyicd yphoes
IFRS 2 impact {benefit)

My mupalcryaimumiﬂ. g

Exrewon 1,5% el 100 gpon M sEbphname 101 TEadil s
Mposuppoyes avafullopevng eopohorias

Exifpaan 61oug ovrfallpevons popoug andh T AT Tou
popokoyno

ExnibpenT] otoug avafaihopevous pipoug axd T ol o1
gopohoyud vopobesie {RuviVES EXRTWETS, Bamvic)

Adaknés Bwapopic

Fvveling ypémon gdpov BooSipaTes m fpjon

0 popokoyxds oUTELEDTHS ToU wrleen i 1 xpfjom 2014 mviprpeTa o 26% (2013 26%).

2014 2013
2.390 2438
{7.560) i
441 (6.482)
{4.72%) {4.044)
0.282 £ 806
2413 2.290
0 631
0 56

1]

0
0 46
L 47
12 107
{7.561) {331)
{7} L
(42) (443
561 1]
0 (1113}
0 {5.429)

{105} {308)_

{4.729) {4.044)

28



TH

&« Xpfwon 1.069 Fuandes cupd ROTEpupABNKey mevleies ot i KEQEh e, VI POMEMED OV TS
Popoioyn exlfpacn oo FuvTzEoSoTot TpoYpdppate; cEdGou and Ty vanpeain Yu To £T05 21]]1:?
KL TisToipm 1,500 TUAGhES Euey popolomind opEhDg A o drog 2013,

. xmasmmwmmmqmmwmmmmm
popoloy enifpaon TOW TIpoydv Tow efnprdvtm il 1w alh Ty peroypdy ¥hz to f1og 2013,

0 popoioywdg Eheyyog 1 T ypfioeig 2007 Ewg 2010 OPLETIKOROIMENKE |éoa 010 npdto tpipnve tou 201 5.

Na g ypffosg ond 10 2001 wm Enane, o Eldnvicig Avivopes Evaipieg km m Evawpeieg [epuopopemng
Eviinm nov o evfiong OIROVOMIKE; T0Ug KaTtooThoEr EAfyyovim vRegpETING end Noppo Eleyeri 1
Eleperucd ypopelo, apimer va Aopfdvory wEmiow Miororoupeics Dopolorutiy Tuvppdppooncs | g

L ety map. 5 vow &pﬂpuua:thEHEI]Hd,mmu{nnﬁﬁmmﬂ&mmumhﬂm Eleyyo now
Sivepyeit and 1oy iBw Néppo Elepaf § Elepeuxd TPapels mow elipmr T ETTCIES  OIKOvOpIKS
xutootdoer;, Karémv oloshfipaonc 1ou popoioymod elbyyow exBifsrm < ExBeon Dopoiorpuchy
Zuppéppaancs Xov o GuvErE umofidevon nhectpovicd oto Yroupysio Chiovop sy,

Amd ) ypfion 2011 mimtunmmmmlmmﬂmnwmlmﬂwxumﬂpmmm
Aoyotdv tow npofilénera and T furvale tov apBpov B2 nop.5 N.2238/1904 e Ehafie Mororomnxs
DPopokoructc Tupupdppocs gupl; va spoxiyoy Smpopés, Eppuva K& T drETikt vopobeaia, i SuxpeypioTuc)
apfian 2011 8a apine va Bewpeiim opiat ya OKImONE QopoAoTce’ ehfypow petd and Sexmoyd PT]vES it
v uroflodd) g Exbeon; Mopohoyuts; Zupptppuans tpog t Yroupysio Owovoumdy, O popoloyiig
Eheypog tov Opwxordy Elepordy Aoy Yz ) xpfion 2014 Bplowetm os eEEUEN wm to oxetG GOPoloch
mgTonom T apofléneral v goprmyet META 1) SHPOCIEIET] oY CIKOVOMIKGY KOTasTdaguy rpfoeng 2014, H
Awlknon g stepelug exTipd Gt kowd Ty ko fpmen 10v popoieyked shéypou Sev Bo xporiyony
Apdolste; popoloycés vrgpeacas tow Oo Erow ougwibn enlfpacn népoy axd autéc mow sy mp i gemy xm
aow anEwovilovTm o1 amcovopuche KOTEOTAEEL,

AvaBai.dpevos pipog
Zrov sivaxn mou axolovBel zepovmalovio o popoloyikts armTion; km wnoypeiosic mou mverpeip oo

oy v Evoupeia, xetovepnpéva wetd sepegdpeva, s o1 OYETICES KivTjoesg:

Yaadowro Xotwon ara Avapvaipimy gl Yxeddormo
HA22013  cmorelfapoers - ibfov krpalmioy I r22004
perfiody - emidpoany ATXA
wopaloyucrc 2 way
fomg cevirtamuivon
AAIT 18

flood ot priiddeg Evpa

Avafalidpeve;
popaloyixig
LR ITT SELS:
Mapoyts mow
eEaprrovmon amd T
afia peroyin 102 (12 0 59
ZvvraSidoties Kol
ADWES RUpoYEC TPOg
EppRiopivoug 5.193 a7 1,069 6.360
Aviyvipon sodSuy
KTl KOTToS 1,339 (63} 0 1.276
Avayvipion
npdfieyme yix 12 (12} 0 0
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LPEDTEIL

Mn siorrtdpeves

npofiiyes e£05uy 2.076 (585) i} 1.491

Avafoidipeveg
POPOROTIKES
WO PEBEELL:
Amboficon
EVOEPETIY Ty (101} 115 1] 14
Edivodo avefaliducrov
@dpon: 8,620 (460} 1.06%9 9,229

5. “Eoba uvi kerwyopla

Ta yevikdt wm Siovcut £Zoba mephayPavouy puotods ejyloptvioy, Tpopfifass Ypupelou, pOPoLS EXT0G TOU
ghpoy  Eyoobfuatos, oopalEss, fwonpor, EFyUijees Ko gvolinz  ypapelwy. H sopolon  onpsiwor
neplhopfivel, EmUTAEOV, KL Ao Acroupywt otoneln  dmwng v ol Swrypapsion; anmEAOL, Of
hebmibcupives cupfleTit; vIoypehon; apeg epyabopbvous i Teppomopot TS amacpiknong xotd m
TUVEQCOPEVT] ETGEPTIROTIET Speatnpuijta Km ol SuREVES U AP PLTCTDTVINL Tl CROMOES npoaTEg
rou meppaiioviog. To tiodo mow oyEviiovial pe v apotdmon xm mdinon npolivioy Ko LI PEGDY
teEvopoivim we 5oba Sulieany xo aepulepfivouy T BumgnuoTikes daRdvES, TIG npopTBELEs Tk foEwy Kl

ng Sonfves Tofbiny. rov xopusito ZVEKT TOpoUOAETaL 1) owihuoy Tew sE0BEY mll keTTrrople e T
ypfoeis 2014 wm 2013

MHowd o yulnddes eopd
014 2013
Enpeiwon

Mool ke epofiés apoeumest & 17.089 17.367
Aaziives anoofitocwy km ouopelkoons mayly

TEPLUOLTUICEY GTOrElY 10 1.616 1.363
K pbryCnputs et ovvaddorporb; Siopopss 455 (380)
Ayophs TERICEY TPOTIVTEY, T Ly 1

T T 18.013 17.998
Aumdrves o v peies S lxTndig URGGTRMENS URd 9

Ay Kévapa 1BM 3 5.508 5676
Abeieg yphiong hoywpod ki Apoptfieiss 3 6245 10.396
EEnrepucis vampialeg 15.764 18916
"EEnhi 1oy 860 T2
Efpba evondioy I8 1.368 1.423
Moy tEbmveimod £Eoba wm EEpda omobfKewang T 547
Anmdveg auvThpreng kTipiow 693 769
Tlpafkeyn eE65uv e bumotices vaolioss 0 T2
Aol EEpda 195 111
oo hH.534 75274

Turpkexpipbves anpavris Reroupyles wm BpasTpubTTies EXTELOIWTEL KEVEPIKE ard B0 K mon mepeyouy
Oaocknpapéves Yanpeoiss (Services Integration Hubs — SIH), 1o fva e o omodiw fploxetm om Evpcmmoipn

in



nepuhoyfivovem o ypapplh eKdotog mwlnBivy, UITPECUEY km yprpcrofdtnomc ™G Kordoteonc
wroTeled paroy ypiame) ko avEprroviom ag 2,193 Xth. £opd {2013 3499 v supdy) wo g Ao EEoda (1o ool
replapfivovia ot Tpoppf «levicd wo Sowmmikg EEnda i tEnda SuiBeange) T onode 1o 2014 Ty ap
0.02 . supd (2013; 0,03 yih. supdy).

&. Muaflol ket howd E£oda rpoommikos

2014 2013
Epyalbpcvor kar apoifes Apifipdg Apifiude
O opfipds erdpeny {oupmepiapfovoptveny v sctekeomncgy duEndiynin)
ROV oneayuhoinvtey axd Tty Ermpeia xovd ) Gy tov ouovopon tToug
reav wg ek
Tivoko epyatopévay 270 254
To kéotog apocwrixet neplilapfive, ta e
Hood o= yrlddeg copds 2014 2013
Mool xe pepop ot 12.415 12.715
‘ELoba xomvovicdc oopdhaomg 2,785 2955
lezpopoppaxevtoc mepifaiym v e Coijg 272 214
Aowi EEoba 346 430
DNpéypappe xabopopivay EuEqaine {omge, 21) 176 184
Mpoypéppora xoBopioptvy supoyiy (omu 21) 1,096 869
Zivodko 17.089 17367

7. Mepiopora

Kot m gpfiom now éhnge oug 31 Aexepfaion 2013 1 levact) ZawEdsnen, 1 omole avpckiBnxe aug 10 Cretufipion
2014, axopdmac m Sumvopr hepropdtiny cuvekwod tocod 17,397 supd (2013: LOI3 eupid), now evierroiyel oe
20,96 sopd mali peToyT.

To npomapepiiéy moo Suvepimee wg eEc:

Dhvopa petdyon ApbBipés perogine AuevepnBEy phpmope
IBM ltaly S.p.A. 829,999 € 17.396,779,04

IBM World Trade Corporation e | £ 29
Zivodo 330.000 17.396,.500.00
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0 Ao g BT GUVTHILEVES SUETVOUIKES WITHOTANEL GVERDETL ws £55

MMoad or yriyddes bupa

Konlboeg Gyrbimg
i T

3122014 3171272013
1.7843 1.143
1.783 1.143

Mo okonoic KETROToOTE TopEMKEY podn T vapewmed fwféope Ko wobivapa oto wEhes Mg xphomg

exoTELoUVTm and 1o £
HHoad or priiddes Eopa A4 3171272013
K. crnbdoce;, Gyeis 1.783 1.143
Bpanmpdbespog Sovewopog (735} (3.595)
Edvolo (1.044) {2452
9. Bpumapilespos Saveuspbs
H stmiplo fxmvs xpiyan oopfaons opinmons algtmam pe Tpixsles BouTEpLCOD KL T VRGAORD OT0 TEROG TG
yptioms avakbETm W ECAS
Tord o8 yuiddes Eupd INw0i4d 32013
Bpooapifespog avesapog 734 3.595
Edwvodo FEL 3585
. Evadpora sy sepuueiasd ororgela
Hood o uliddeg eoped
K batog wrnjong Axivipra - Mmpovipera  Efomiionie "Exmnhi
Eyxataotions wa efonkiopds Tpagelon wiiL Lo Fivoho
sbomhiapig
17 Jovovapiov 2014 2652 6 9532 1.071 13.261
Npootixes 38 o 1.328 2 1.368
Meahioeg 0 {632) (2 (634)
AvTypiepeg 0 (582) (n (583)
Metogopés 0 0 (2} 0 2)
Mevafiolss 0 0 (13 0 (13)
31" Ay Pplou 2014 2.690 6 9.631 1.070 13.397
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TR0 Py
1" lavovapiov 2014 (2.272) {6) (6.586) [924) {9.793)
Anoofiéoey ypiong {109} (1.277) (23) {1.409)
Newisfeeg 472 | 473
Aurypopés 579 1 580
MeTapopés 5 5
1Y AexepBpiov 2014 {2,381} {6) {6.807) {950) (10,144)
Yadhowo 317 Aexepfpiov
2014 309 L] 2824 120 3,253
Kéarog kmjon; Axibmra-~  Muyovipore  Efonlaopds "Emumha
Eyxataorias; was sfonbiopds Tpapsion Ko Lo Eiiveho
S T
" lavovapiov 2013 2458 g B.00O7 1.266 11.739
I poaixsg 194 2122 B 2324
Nuifoeg 0 0 {30} {5} (35)
Anypagds i (2 {425) (19%) {625)
Metapopds {92) (92}
Metafoiés (50) o (500
31" Aexepfipiov 2013 2652 9,532 1.071 13.251
Mmt/xy
Axivipra- ebomlaopds  EEomiuopdc ‘Emmnia Livoko
Eyxorasrdocis wo efonbinpds TR@psion Kl houmhg
sEomhiopig
Evaswpropivn andafiern xm
‘;:‘I'm[-:l:mtnpiuu 013 (2.196) i8) {5.908) {1102} {9.214)
Anoofiboe gpions {76) {1.149) (25) (1.2500
Nedfoeg 0 0 8 o 18
Aorypopés 0 424 198 624
Metapopis 1] 0 24 0 29
31" AckepPplov 2013 (2.272) (6) (6.586) (920) (9.793)
ddauro 317 A {o
zvnﬁs e FeuBptov 350 0 2.946 142 3468
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Enéviuan oe trpetpris evmpeies
Moad o plwides copi 31/122014 31272013
IEM Eurcpe Information Technology B.Y, 20618 40,018

Ta atoyshe i g Buyarpiees m, Erapeing ong 31 Aekepfpion 2013 frov ws e5RG:

Emevupio Tarog oboraans (4 Moaoard Toaoard K 6pieg SpoaTnpuitnTes
Buya Tk EPpaEns ot iHwkTolog B g Ty

T paba) s Yoy

Jevroupyiog
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Information 765, 1066 VH roerpuys, eEmpuhig wan
Technology Amsterdam, Kt Sumvopiy; TpoTdvTwy Kl
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VI PEGIES

Tuppetoqn ooy 1BM Ewrope information Technology B.V.:

H Eroupein, pbow i ev Ao EnbvBuons, CvKE 1) Swpoponoinom Ty npoopEpdpEvey TROETVTIN Kl
yETpEMDY KoL TNV EMENTEOY WOL Of myopb; népov Ty EMATVLKIG, pufhc o1 femives oW
npity peTomoMivm i MsEL rInpopoptihy ot RBpo EXOW oMpEuiMIEL GTHOVILET mudo) Ta TEAEvTain
e

E.nm’.ll.ém', n IBM Europe Information Technology B.V o ouvepyooic PE TITY IBM Metherlands
Financicringen B.Y., biver m fovardmo oty Ermpein va eigthie oo Khifio tapopiis Tpparobotidy
mnummﬁw:pnnwgm&tngm;,mﬁnﬁpﬁ;mm;m:ﬁmmﬁ?mtpfmu Ty i TV WTHPEaLiY Tou

H snévBoon oy 1BM Information Technology Europe BY fev vmbkenm oE £hero anopeleons ya
oucovoped Evog mou EAnge omg 31122014, xofdg n Swikgen sxpld & SEv umapyouY

OO PLEES T,

Tag 27 MNoepfpiov 2014, n IBM Eurcpe Information Technology B.V., mpoghpnoe of peloon 0w
pEtoyueoD Ty wepukalou Kol 10.400.000 supd pe sEoyopi and v 1BM Eihas 10.400.000 peroypdv
ovopactcg agius | supd 7 vefepia.

Katd awvnei, ond e 27 Nogpfplov 2014, 0 cuppetoym w3 Evmpeioeg omy 1BM Europe Information
Technology B.Y. ovipperm e 29618000 gupl wal axotehelm wnd 29.618.000 kowéy pewoges HE
ovopaTuc aEie 1 supd 1) xobepic
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Merogued  AmoBepaticd  AmoBepa A Kepin Evivodo
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- Kepahaiuy
EEprTiDV T
arl Ty afla
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Meplopre (1.013) {1.013)
Aowmi auvohikd sodfjuone 4,545 4545
(81)
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iy Ty g peTogiby {81}
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Mepioper (17.397)  (17.397)
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Errufioes 799 T
Anmpis eyppapis Loy ot 2873 2,147
10,655 10,320
Avaldovra wg EENG:
Bpoyumpdbeope 59349 5.188
Mmepom poAET P 4717 5.132
10,655 10.320
1% TupfHioeis larmoupyuedy pislidanny
Hood gt jikdss copd 31/122014 3171272013
H Ermipeia o prebus:
Endrpotes mhnpapts poepimwy PicEn T AELTOU TG
wnikirgemy o1 aroies avmppliovom e £Eobo S xpfoms 1368 1.422
Koatdr trv Tepopvio Tow wohoywopod, 1 Etmpelo £a
sxxpEpEis BeapsboEl] [HoEL kN mcupdapuy LENTOUryIRGY
psBhaemy ol paaleg wofboTmyeo mmoryrig weg e5fc
Evtiyg £viic Lroug 1,306 1.344
Anb 2 fog 3 £TM) 1.230 2.844

H IBM Elbg &pm ovviger pe aipfEaTy pn

mxupboyng hettoupycfy ploBoomg na T KTIPUKES

EYNQTOOTAGE 5 STV ABfvr. H s hipu oopgvia Myper ong 31220016 wm VROKENTOL OF ETTOL0
EROVOTOACTIGHG Tow pipnaion puEBipotos, Le e 1o BedicTn T KOk TT].

20. NMaprgls mou caproyvril and wy aEin perojgdy

By Tiov dpeny ThW TPOFEUgLIEme T IBM Corporation (T porppdepL i)

, mapdpovra emfipafeboss o8

epyofoptvoug wm pékn Tou ovETEpoU Sevthviuot tposwmret g Etmpeiug og rhvpa andboor. Ta
BoMbpaTo OE OUTEC T emfipoficbosy eqppovTo gmé v IBM  Corporation. H fogelpon ey
emfipefebosny Tov AUPEIOVILL TTOUG eprymlopEvong AprypEToRoET md Ty Encpont Apofhg Zrehegy
woon Awoeryrocioy Tapan 1o AT Tupfoviioo (n «Emrpeniye). H Enrtpormi) xafoplfer Tov 1IN0 Kol 1005
dpovg Twv emfipofiedoeay nov Bo BaBoby otous wkkiious, oupncpopfavopivany Ty Gpiny TRpOETS TV
emppuficiony. T cmfpafebons aou mmopptow gné o Mpoypigpara eviépeto va nepiapfdvouy
Suwcmipatn wpoulpeoTg oyopds pEoplw, Bueubpora ovmipnon:  petopdv, pEToRE mEpIOpMTpENIY

Bueoaptouy perafipaong (restricted stock unit — RSU), peregs andboong (Performance stock unit — P3L) 6
omoevETTotE cuvBiuaspd ot Ty GO ELTY,

Akaubpate Tpoaipeons opopas peToydY
Ta Hwoupoie EpoaipecTy; oo PETORGY ERIpOvTOL OF eprynfopivopg om wymropefpo Seuduviuch
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T Swabpaie spomipeong, o uwrEho: river 10 S
YETovds dT1 vo Bikaiupd Tou o @yoptt petoziy dxer WPIM::L Yo pETopn oy Tph sbdoxnong, Tepd To

Lrov niveka mou eodoydsf ovvowilera 1 Spagn 5
KTl 1o 2014 xm 2013; A PTITE: Sikmepdray npoaipeony; Baoe: tov apoypapudray

2014 2013

Al Zrebopdyn Amflpdg Eralnapivng

Duomsp iy HEoT) Tuar)  Erecroopdroy pdam T

QEKTHOTIS GaTang

(LIS0) (LIS
Ynddomo kurd e Bvaplf| g xpfiong 2884 7.43 6.619 9119
EfpoxniBnkey xatd m TRl ] {1..300) 96,77 (3.735) B6.38

‘Einfav xard ) yphien 0 0 1] 0

WPaobnray kued m xpfon L o 0 0
Yrddowo oro 1éo; ™G xpipan; 1.584 @197 2.884 97.43

Ta Swauipoe apoaipean: TPOPLS PETORON EXQUNOTYIOL OF Euipopa Sweoripoie oe Ghy g Suymeenn g
o H atalimytyn péon sy g perogic wand Y MpEpopvia eLagkon: Twv Suommpdtoy mpod
Tyopa; peroxdy mov sEamiBnkey ko i Sudproe wou frous frev 18143 Gokime HIA (2013: 193,09
dokamo HI1A).

H etdomn offe 1y Sicauopimny xponipeo; apophs peroydy xurd my pEpojvin: expbpriong urokoyiletm
APNOIWOTOUENVTES T0 povTERD Timoldynan: dwamopiney npoaipeons Black-Scholes. Fra wipm SeBopsvw
EWOGE0U om Tig unofiioes: Tov ypnowoRowiviar Y Ty extlunong g ethoyng aflag oy duomnopdrony
Tpoalpeonc Topds peTaydv mEpiapPdvevio n T Ekyibmong i enfpafevons, 1 avopevipe Sipke
v Swmibparer apoaipeong, 1 dmcipavon ey peroyiv e [BM Corporation, 1o smrdeie pndovicod
KIVHTWVOU KL T pEpTTo anbdoan g Eteycing. Onow EMOTETAL, T avapevOperT Sidpeen Gl ®ou
APTOONOETm 610 poviilo fe ovanpooapuostel, pe Paon v xuhitepn extiunone mg Swixnong,
Aapfiivovias vréyn m pn perafifen Ty Suwuspdomy TpoRipLoTE, Toug REpoPORoT; TS EEdaKTIOTC KL
OUHPOROUS TURREPHpOPLCOTIG Repdroviis. H avopevipem Sucipmvon s ileran oy wropu Suelpomean g
TS TS pEto s IBM Corporation.

Tat evepyt Sikaubpara rpoaipsong aropis pevopdv oo TEL0g TS XpoT oy Tig axdhowbes tiptc ebfownons
vt craBuaptves peae; unolemopevi; cupPaticts Supres Cudg:

2004 2013
AXQNBUTIT OF KUK ir] AKOUDETE TE o
Ergelpio Apip  Erelpc Ezalyng Aplpd  Erafpmo
uévn 6 b vy 5 pbw
péan  Sun éam pEosn  Sucmmp péom
T Pty wrolew Tt Ty UL CHLERT

fhowTy ayopic  dpevn  doknom ayopig duevy)
-;{USE}] peroy  oupfan c{USDY)  pstoyd cupfan

i KT v KT
finkpacst boapre
o Gt a Lty
(e fer]) (o é11))
Efpog Tijadnv ECRTKTITS:
61 - 583
E2.76
82,76 3235 1,33 25 2,35
86 - 5105 1019 1.259 1,02 99,20 2559 1,47

59797 1.584 1,08 9743 2884 1,57
EL
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H Evmpeia avryipes owolod 5oba tyoug k- 217 € (2013: 374 ik €) nov opopoly ROpoREs KO

eEaprivo and Ty afle tov LEToYY KL Toxceomorfipcey pisn Tou petewel epahaion xard T Sutpec
TO0 ETOUS,

NMapoyi; o€ perogés

O petohs REpLOPGHEVWY Bacerenpirteny pevafifaons {Restricted Stock Units - RSU) givin mopiogés GE PETEES
01 DI0RES EX) POUVITL TN gprpoelApev g, K wethoToty Tov kitoye roug Bncmelyo womvinv petopdy g IBM
Corporation s o1 mepogts wpualouy, ouviBreg pon of pe Teploho Eio g mévie eviv. H sbhmym ofia
wifle RSU empetpdeon ooy Ty TG petoyfis TS 1BM Corporation Kt Ty pspopnvis s Eacpiprjans. Autd
0 nocd vEekoylietm wg £Eobo wotd T SulpkE 11 aephiog wplpmeons

O petoyés andboang (Performance Share Units — PSU) siven mepogts oE RETOgES o, onoies O appdsg Tw
pETodA mou happdvel TElwd o vaidArhog bapridom b Ty anddoot Tou fvmm koBopopvey oTdoiuv Kt
owiibws wppalovy pisa O Tpin gy, H ethoym ofie wabe PSU CTAPETPATEL WaTE TV nuEpOpLTViG TS
Epmans, P fdon Ty ek aEin oy Kondy peTopiy mg 1BM Corporation s Bepdnvong o o GTarot
andboong Bo enasugBoby. Katd m BitprEwn TG REpebdou mopdKololinag TN groboons, o apiipis ooy
petopdy mow Bo axboloiv AT pocappiiETaL THoG T Tuiives T &p0g 10 witer pe Pl TV milleewdrma entreving
mvmhmmﬁﬁmq;ﬂrﬂmﬁ;mﬂpﬂgm pﬁu’xﬂj\'tﬂuﬂﬂﬂcﬁnﬂﬂﬁv W T0 KOOTOS TS OyETTg

emifiptfevang mow avaywiplleTol wg EEoBo Ba Pooifovim of g oUyKpIOT TOV ek peTphiosny exdboang
EvirvTn Ty KeBopopvey oTdymy.

Moo tyoug 65 0. € (2013: 76 xi. €) EVEyVWPITITKE OTO Aorpapmopd amoTEAESpaTIoy Kard ) Swdpren T
FPTCNG LLE Pl IvTEOTOUET v pomEp | ot axofeparind zupophy nov 1 ablo Toug eEmpririe oxd Ty aio
Tupv perogdy. Buvokoon watd m SWiprEe 115 ypfioT; Rapoyupidmeoy o8 vamkkijhoug g Evmpeiog 397 R3U
¥a1 PSU (2013:355) pe oredgpim pbom siheym ofin 126 Soldma HIIA (2012: 130 Sohipa HIIAY. O
apibpds Ty EVERYEY ROpOYEY OF PETOLES 010 wéhog T yphong aveprdtov os 2480 (2013: 2.681). Trow
axdioubo xivikn topoosiovo o xapoyts os RSU wm PSL g piang

2014
Amibpde Erulynapivm
Gummpi oy néor
elhoym ol ez
Hoi. HITA
Yathowo Svepins 2.681
Mopaypipnon Sikmuopdtey 397 126
ELnastBnray kord
pram {458)
K gercemTeoct) Sncoimpuditeny [133)
Metafhfaospia
Fncmubpora npos 1BM 7
EMAf;
Metofifoopéva
Suoubpera npog e
exap&te; Tou oplhou

Y nbhotmo TEoug HpioTs 2.480
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l'_l_pﬁ'rpupuu xabopopivey aapopdy

Lippova pe ) et TpakTct] 10v opiow IBM, o wriiinion s Ermipeing dyoww Swcaimpa oe fve
npdrpappe apdolen; sivialne, Yo euts o oxond, N Eraipein owvye oipPacn pe pie evebdpmmm erapeia
e Eva apdypappe orvmaEwsdmong ratopiopiviy espopdy,

Autd 10 npdypappn prporoSoteiim d xonoh axd v Exapelo om 1oug epyelépevouc xen tehel um ™
aunyeipuom g acpelwoTndy; stmpeing Metlife Alico. H Mo slopopd 2ou emPopive v [BM ovErrETm
oto 3% v ouvtabipey etodogiv Ty epyuiopivev. On eppaldpevor, end v ewpd Tows, Karafaiowy o
1% oy cuvtdEpy anoBoymy Toue xm BROPOTY VI ADEYLOTORO I SOuY TPOMPETIRE =pdobete; aiopopis iyouc
Ewg 9%, On napoyé; watefaliovim ond Y aopalistied stmpeln oty e cuvieEodtmone v 61 etdry,
Ch epralfipevon, satd Ty moydphe ous axd v Evpelr apwe ond avtd o dpao, HIopoiy va Affouy Eve
AparkaBopiajive HEpog tov ypnpdTey Tow, mwihya pE 1o Xpovin axeapddnof 1ous oy Etupeio

To 2014, n efie rov calopimpéviy copopiy nou setaflfiipoay ond my 1BM Eddés yio mpoypéppata
Kefopapévey ewapopdy fitay 176 yoadbs supd (2013: 184 yoaibes spa),

Mpédypappa kelopiopévay napoydy

Te owtafwdotwd Swmdpete Toy eppaloptv nposlrowy floel evdg mpoypappaTe: raHopigiven
napoydy xm efpopalilovien wxd nopopds oe Eva owviaiwdored tapcio wnd Eepwmorh Supelpon. To
RpOYPepEE wybe e eppalipevoug mon apeoiipdneay zpv end mv Iy lovovapion 1997 o wohires Gva
piypappe euwtabwdomons, anolnpineng cuviaEwditnon: km opopav DTPOPUPUICEVTICT, mepitaiyr;
Hetd 1 ovveafoddtnon.

H nopoboa afin mg veogpémens walloprouévay REPOPiY, T0 FEETRG TPEYOV KAGTOG WM pesing K 1o td-umg
mpotmnpecies perpifneay ppmeponodvias ™ péBodo apofefdnuivie moTatadg povibos (projected unit
credit method).

Yrdbeon yur m moyuirmra
H ovaloporal peldm svonpgidvi unoféoey; o m Gmoidme o omoleg QROPPEOUY nd UITopid
debopéve 1ou ouykepyIvo Km GIav Tapdpomuy TPy prajapiToy.

PvBmenikd mlalow
To aporpippoie kofopiopbwy mopoydy pulipilovio end doo mpofling 10 cvwreEwSonikd TpOyPp
xabopirpévey repoyiy mg IBM ko o elapads Mdpog 2112/20, dannsg TpoTonomETe wrd o Mopo 40093712,

Fevikol kiviovm

O wnoypedioe; g Exmpsiog mov spocimoowy and o mpoypdppore  kolomopiviov  gepody  wm
neplayfidvovy axeusing minpupbs oo Bwmotyovs wm shinoteg unoxpewTicgs Kepahaiants oMo
sviEyeTm v Swplpouy ovidoye pe 1o TAGB0; TEV oWoVOpBGY K BTUOTPapEy aulnedy wm Ty
auwiinidy g oropds, dmes sivin o1 oHOBAGEY WV KPOTINGY Kl ETQynKEY opokdywy, 1 awiSoot oy
MEPROBIIERDY OTONEIY Ty Tpoypoppdtov xou fpouy enevivle] op HPELTTICDG Kt auppsTokols thloug
ohhdt ki oE ourkEVTpepiva xepdhme (pooked funds), o Pulpds ey Ty APOoERIKGD KO T0 BOGOOTH
EvmaudenTas Tov suvteotypoy.

O mapanéve nopéroviss pmopotv va emmpedaciy Tic pekhovims Tapaokly expots ™y Evmpeio; vz m
XPTpatoddTnoT v vaogpedesiv g, Tip RepobucEs SOMUVES VIO Mepoyks WoU YpROPONOWOVIET TIn Tov
vaoloropd Tev kefopiy kephdv km Tov wvarobopiopd oy ppebotey Tow evorvapilovim oTe Aot
CUVDALE EUFoOT T,
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[ pirfphppera nepoghy o ard mmy unnpeaiz

foné ot praddes oups J1nzzon4 xzond
i) O Paecructs vmoBEsEl; mow ppTpoonovhinmoy e o FROAG T
VAT aRoTyeEmy ity o1 £57g
MposEopi.nmcd BT 1. 004 2, 50%
AVIPEVOUEVES PERAOVTIKES CUCToEY, vt ey oo 2,75% 3,00%
(i) TEpartbpo mvikuen oyETIRN PE T0 orowein Tov kdatoug/{esiba )
10w RpOypappaTog KEdopIopEVEY KOPOyEY,
K. S0ToS TREyoumas aRemy sl 608 1.022
Xpnuateomovopind Kootog 488 591
Kéotog apotirnpesliog 0 (236)
KaBapd neproducd wiorog oovraboov 1.096 1376
(it} Moad 1o oxolo aveywopllerm oy worioToo cuwovouki); Beomg
mvapopucd pe 1o suvafodotikd nplrpeppa wnflopus iy TUpojEny T
Etoupeios:
Mopoien afin veogpéuons KaopLopiwm POV 244635 20.033
By ol neprouemmoiy aTogEin Tpoypajpites (3 {53)
Kubapt uvnoypéman mow avayvepileron ooy wolkonopd 24.460 19.979
{iv) On perafloiis oty nopebog olin TEY Oy PEDGELY Y IO
v on EETS:
Y nfiowmo oty apyf) ToU ETONG 20.033 27.367
Kdotos tpdpouoes axsaypiinong 608 1.022
"EEoba tdeow 488 600
Koorog gpotmmpedies mou el posing e WiTd TV tehevtila Replobo 0 [236)
Avioporoceg fnnés (xépdn) - ouwovopikts unoBEsag 4.207 (1.447)
AvoherpioTets Gpues (cépdin) - epnepucts unoBEsas (95) (4711}
Manpeopis mow sorafi ey ooenEing wnd TV Craypeke (2E88) (544)
Manpupés mow werafikAipory and o apérpappa (48T (2.018)
Yadhomo oo THlog Tou EToug 24465 20.033
(v} On perafoiés army etloym afia v FEPUIMFUEK Y STONEkY
Tou apayplppeTog sivi ol ESRG
¥ pdhomo oy gy ToU EThug {53) (7o)
Eoodn omd thkoug {13 [
Epyobotikts Eumgopis {440 {1.280)
Avohornotikes Tnuby/{kepdn) 2 0
Manpepés novw sorafiBnomy G 1o xpoypugpe 487 2.018
Yrddouo oo TELOG ToOU £T0UG (5) (53)
{vi) Avihuon eumobiebs o 1o Tpirpaup knfopuspiviey Topopdn
Metofiohd],  Exifipeon oty wnogpiwoT
Emroxiou % £
MpocEoghrnmd eatrdnoe 1% -6,5% 21870
Mpoetoplnyecd etmdmno -1% 6,5% 26,050
Meddovets cuEfomg pobiv 0,25% 1,1% 24.729
Ml ovticks muEhmesg by «0,25% -1,1% 24.191
H nopanive mdkeen svmofneios faoilevm oe pin perafloin g nopaboyiy; aTnpavTes GhES TS [P -
xupaboybc araliepés, Ty npldn, qund Exel puopds mBavOTIE; Vil cupfiet wabds o perafiolis oTig

mapadoypts propel ve ouvBtovio perali Touc Kitd Tov unohoyops T sumotnoles TS vaepemons
nfopiopEviry mipoyEy oo apoouwrwd A eEOH0 GO TV UTNpECIE GTIS WHPLEG CALLTPLOTIKES
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(vil) H eihoyn abiz mov nepuvammdy TTOREHOV 100 poypd -
WAoo evelbeTe me £Efe: PRHISHOS Y T nkspormva

3122014 A2/2013
fmoad ot pulridee cood)

[eprovmizkt: otoiyeie npdrypdpperac 5 53

Etov napandvie mhvae ovaAiovmm Tl TEQWUGUIKT STOET 100 ApoypaupaTos Toy mvayveopllovra gy
ﬁumuﬁm Be faon ™ pibolo axorimong, Mo 1ov oxond quee £xovr mpoadwomotel to axdhoua
ETT H

Entnedol:Tipés ayopac (un ApOCOpROGPEVES) Opoiny aTomEioY ow WY oF svEpyEs ayopés

Exincho 2: Acbopsva e ayopds, exrés v Ty yopls xou mepapfdvoviol oto entrebo 1, mow
SEETiiovIm pe o mepobmokd ororgEk f) T UnogpEhOEy tite dpeon (Tipéc) cite éppeoa (mopdeypiryn
T}

Eminebio 3. Asbopdve ya 1o aepoveeki STONENS T T voppedicey ta onoln Sev nposimovy ond
ROpATTPHGEL TN ayopas (k. exipfio)

T sAAnvird otorEia tow nopovotiovia gy mapEt v vk ceopoty 1o Enitebo 2.

(viii) I ™ ypifon now éne ong 31 Amcepfpiov 2014 wviveploTEey omy KetdoTtoom
ool ncin eoddoy vk ooty D tyoug 4.113 yi. gopd (2013 kiphn 6149 i supds).

(ix}) H Exmpela waréfoie Ewpopty Uyoug 440y, suph oto mpdypappe ceBope iy
RGPOYEY FIL T xphom nov Enée ong 31 Aecepfpiou 2014 (2013: 1.280 YA, Eupa).

Eviepbpeves uvmogpedons ko Seopeboaic

H exmpin &er ddoer eypuntucts emorokis unép tphy oo mhaioe Tov ouvhifuy Spootmpotimay g
aking 7.078.281 cupd. O epyurces mutés emoTokés kedlbmow T keki) Aemovrie, wabhi; Kol ERTilaon
Eprpaw RELOTGY, TN CUppETOT OF Sy evIs potc Km repuboeg tpoxetafoldv. £1o nopel By AEv wrijpEe
Kopie neplrtion xordamsans spunmic; EMTTOATG Ut wap e axd 115 tapoive REpRTNTEL,

H evmpsio &xe opopves exxpepsic dwgatds vmoBéoey; end nig omoleg Eviieyopiveg vir mpocigony
OPLOREVES UROY PEBoEL T0 Tood Tev omoiuy v propsl vo extipnbei pe mepifieu.

Evvaliayric pe avwbebepiva pépn

H IBM Eldi A.E. sbvm furperpuc me [BM Corporation, g 1ebikfig prtpnais mg etepeiac, 1 onol e

ouoralel ong Hvopives Nokrsiss g Apepics. H dpeon pnipu mg Etmpelag shva i IBM lalia

S.pA., o etoipels 1 oxcle el ouotafel oe @iy yipa mg EE (hedla), O dpiog wey oupreviy

ewaipeuy nepllapfdver oy tEb pmpw erompele, Ty dpeon e, ng yatpoee; K T
Ertpelss NG Etmpeing wm toov pnrpuciv stopeiy.
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Kt T Sépee T4 T, 1 Ermpeioe TPy patonoingse 1 adhoviieg ouwabduarpés pE ouvBEdEED

pepT:

THimog ourniiloyTs Ewdehouivn evapein IBM Elhis A-E.

Mowd ot uudses sopd 014 2013

Nésiryon eyaddviummpendny Tpog: 1RBM Corporaticn. HIIA (190) (156)
IBM Italy S.p.A- 0 (5)
Mpog kowd suviebeptva pépn (3027} (5.468)
Tiwvoho {5.217) (5.632)

Aopd myaiinunmpeouby arb: IBM Corporation. HIA 3.043 3.467
1BM Italy S.p.A. 1o 135
[pog ko ouvbebauiva pépm 30095 30490
Eivndun 31287 34.092

TIpdrypeppua oyopds perogin

amt EprpabpEvoug IBM Corperation. HITA 218 408

TTANpuspés Y TvEupTIcd ST

npog IBM Corporation. HI1A 578 513

Minpepis yu Giass xphans

Jorpusp Tpog IBM Corporation. HILA 4416 8775

Keorrafin@évea pepiopota Spog 18M ltaly S.p.A. 17397 1.013

[ ldhmeany peTogdy Tpog IBM Europe Technology BY (10.400) 0

To 2ot mow ywooonowe om ypapyd «llpdypopud Bumopitey Tpoalpoong mpopds pETopiy oo
epyalopivougs, To orolo Ebvan Rhnputio oY IBM Corporation, evimposwaeler to ®ogd mou EYEL
ypsot, 1) TELsuTale sy Enmipeln wm wg EX Tottoy Gupipel Grd T ROGE Wou GVRREPOVIOL O
onuebeon 20, Ta acod om onpskoo 20 avnioTomqoy oo SE0do mou aviyvepifera oy Katdatoon

Eu;{;lwﬁ Exgoffiarec of oyen jE T0 Xpdypapye xapoygdy Pusifbueves of peToyss, CURQUVE KE T
ANXA 2.

Trov Mok Tiven sy l{ovTo e SRpaCTET K ARTPETET RO and Wi Apog oivERkEpEw pipT,
wTds T Npepopnvi wookoyiped (31122004 kot 31122013

Yadloun cuvBebepiviny pepdny Evvichepévn ermpein 1BM Eidiic ALE,

Nacd or pliddes v 014 2013

ARITTOCY MPELMOPEVES emd: 18M Corporation, HITA 46 1]
IBM lly 5.p.A. 0 5
Aoma ouvBeBepivn b g35 1.181
Edvoko £81 1.196

¥ nogPEOGEL OPECLOPEVES TPOG: IBM Corporation. HI1A (2.097) {306)
B8 lealy S.pA- (47 (22)
Ao owwbelepivo pp {5.938) (5.595)
Tivoho {8.082) (6.031)

Ta aveEapliyre nooi fev efvm acpubopi Kol B chophaioly e perprjtd. AEv Exou mapooElsl olte Eouy
hrppbel syrufaec.
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Apoifis avidrrepou Sieviovricad A PO Ko 2014 2013
food o pisdde; cope
Ch mumfiéc ron avitEnan denfvemooi
Eﬁmm oty dudprsia g porans fav o
=

Apoifiés madepon Sevfivmcon TPOHETT IO B24 750

Eivoio B4 750

O apoiPés tav Sievlvrday xm OMuEvTIRGY oTekepin kabopilovio g T Exponf apoifdy LopBavoveas
mwmuﬁﬁmmmmmlngmucn;mqmpm;

O aponlés Touw avitepow Sevlmercon RPOTUILECD EVELRPOUTEDOUY Ti suvolikd; erokafic mou mpy v T
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