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OTE AKINHTA ANQNYMH ETAIPEIA
IuvonTikd oIKoVOpING OToiXEiD kAl nAnpopopieg TG xpiiong and 1 Iavouapiou 2014 twg 31 AexepPpiou 2014

!
e Tou N.2150/20, & 135 nou UVTAooUY cuxpvpyede xatathon wm i), kamd 1o S MpdTung XpapaToomovopsis Avogopdc)
To OTOMEA KO NANEOPOHILE, Nou NEoE and T i BOLK, arogriouy O pa yEVIKS d o T A e 1 ken o 2 TG OTE AKINHTA ANQNYMH ETAIPELA. O ovayvioTng nou emérd va oviAfon ohoehnpupivn guedve
me mm.um Btnnq KO Tuv GnOTE dmuw TG, NpEna vo ey k - OTK, ETHOEL 2 1, 1oy npofikinouy 10 A MpdTuna Xpgaroomovopinf Avopopds kofic ko 1 éxBean EAbnoU Tow OpewTod ArykT) Aopa). EvBewTid pnopd va evatptie
oy www.ote-estale. gr, GNou GVORTENVTOD! TO £V Adyu OTONER.
ITOIXEIA ENIXEIPHIHE
Midpee, Dvop: OTE AXINHTA ANONYMH ETAIPELA Tinbieon Aonmruou TupPouliou:
Kipa ApoarmpdTnTo; Lyeipian & Aboncinan Axhaymg Nepoudios Npdedpoc: Xophhopnog Molppdang
| coBuvon Edpoc; Ivodiou 15, ABAva T.K. 10561 AvminpbeBpoc: TEWm0G ABCOOGNOUNDS
| Ap. M pusow AE.: J41B5/01/B/95/464-2003 feubivouoa Elpfoulod; Xpaarmivn Enavouddng
Mipugd praa Arreie, Fevied) A AvbruEng, fuEie M.E. Kevtpeeod Topto
Ayt n:pwéwc Adrviv, Tpripa Epnopicy xon Toupiauold Mihog: Merviryuistr, KohopnéToos
Hyepopnvia Adfewe 1 Tpdyouoog, Xphang: 3 Aeecpfipiou 2014 Méhoe; AvTLRoDG Mrpuniing
TONOS Teay CHOVOLRELY ROTOTTO0ELN? Errious
Abpeeo Xphon: 12 piee,

HL£popnvia Eyepang Tuw ETAT OovOUIN KOTOOTO0ELY i
o : 7 Anpikiou 2015
{0 T, onoice ovTAINeoY Ta ouvonTd aToneia): o

Oipewtdg EApyriy; Wakmng Mapog Tou Buyad pe AM. T0EA 36081
EAgywried| Evonpeio: PrceWaterhouseCoopers S.A. (Afuwp. Kngvoiog 268, 15232 Xokdwlgs), AM. LO.EA, 113
Tinex, Exbeong EAfyyou CAoyaTon: ME Oimepin] yveym
e OBuvon) Aiodecriou Eropeiog www ote-estate pr
ETOIXEIA KATAXTATHE OIKONOMIKHI OEIHI (Nood exgpoapive ot Eupi) ETOIXEIA KATATAYHE TAMEIAKON PORN XPHEHE (Mood exg Eva or Eupa)
31.12.2014 31L.12.2013 01.01-31.12.2014 01.01-31,12,2013
ENEPIHTIKO bg pobg and A i Bp
Evou ndya [ Eva) 4.931.324 3.1B1.124 Znpieg npo gopav (27.506.593) (64.393.484)
Enevbioex, or axlvno B74.919.353 944.439.739 Npogapuoyvic v
Nekdires, B.685.149 15.143.018 Ancopioce, 120422 385912
Npargrafarls won Aesnbs onarmfoe, 7.247.959 7.624.365 Ednd THAOC e Ty OxnafiTun 432.728
| Dhpor poclhpaTe: eenpacTio 3.237.864 0 Képhoc/ Inpia ond nwhfog 266,363 (1.454. 892}
Kpripared SioBtona ko 0obivopa 89.246.504 61,675,007 Anoyckuan Anorriptuy (18.769) 1.518
Eneviione o opbhoya B6.564.119 BLE6Z.11T7 Npofd g v vopmds unciioneg 151792 2.527.404
IYNOAD ENEPTHTIKOY T LO/AB3XI7E  LITE7I5.370 Avanpoonpuoy ok enevBuTicdy oxniTu 75.042.435 115.588.046)
Tponctxd L£o5a 41527 32151
1A1A KEDAAAIA KAI YNOXPERQIETE MhoTiamen! Téuce (1.848.539) (33s2.721)
n ot i 95.896.749 111.977.094 Mpofihdsex; 1o anclpi i 154.576 52.319|
MpoynBruris 3.793.356 1.630.170 Pyl wipdin npo perofold pakaiow kKiviong 46.605.214 49.779.981
Acents, fpayunpdleojag unoxpeaon 23.207.132 27.446.032
EYNOAO YNOXPEQIEQN (a) 122.897.237 141.053.296 (Adfnan) / Mekwan:
MeTogd kepdhan (F) ’ 455.987.091 455.987.091 NeAdmeg 6457859 1.360.715
AncBiepared (v} 20.404.857 20.402.989 NposxoroPahic ko Acents anarrfiong 376,406 (5.496.410)
Kipla o vio (5) & 475.543.087 406,261,994
IYNOAD IAION KE®AAAINN (&)= (B)+(y)+(8) G951.935.035 STLGTLO074 Adtnan | (Mkwon):
IYNOAD IAION KESAAAIGN KAT YNOXPEQIEQN (ov)=({a)+(c) 1073832371 TITITIEITO Npoprfcuris, 2,163,186 (677.142))
Ak, fpaen pOBETLS UnOyRELCEK, 5.966.2682 5.218.728)
Tponelxd t&:ﬁu nhnpudivTo (43.527) (32.151))
ITOIXEIA KATAITAIHI METABOARN IAION KEQAAAIGN XPHINE (Mooh £va or Eupa) Dépon AnpulévTeg (23.081.741) (9.455.524)
31122014 31122013 Evyuiioog oBugTy 43.030 611.134)
Linvoho bl sepakniu ivapEng xpdoee (01.01.2012 xm 01.01.2011) 972.672.074 1.056.721.240 Npofkiye; yia onoljplwon 0 _(120.809) (21.886)
Znpies, XpAoEw; peTd ond pépous (20.738.506) {83.987.207) oopoks yia A pyiRig 38.371.910 41.287.347
Aoand ouvokied pooddguoTo (13.655) (8.358)
f} Aoy k v 77.811 (53.600) kg poig ond ig 5p .
Meropopd and koind onoBepared (62.200) AYOpc EVOLRIOTIV NaYiLY Ko EnEvBuTIY aenTuy (8.644.512) (5.430.319))
Fivoho diuv eepahoiay Wi yphoewe (31.12.2012 km 31.12.2011) 951.935.035 972.672.074 Eunpamc ond ndknan umfmw B97.563 3.857.126
ITOIXELA KATAITATHI IYNOAIKOY EITOAHMATOIX (Mood exppacpiva o Eupa) i TN tvreg, 1.545.303 3.230.300
01,01-31,12.2014 01,01-31,12,2013 Encviion o opdhoyo (B6.4%8.462) (151.439.371)
Ecoda and expioBuon oaviTuy 61,365,472 63.292.013 Peuaronodoe and opiloya am Afn Tous 81.499.695 168.818.216
ke, nd avanpooopyoT oE EikoyT) ofi Tuy EneviuTIEN ok TLY (75.042.435) (115.584.046) mHpois yio Ty {10.800.413) 18.976.152
Miov: Aemoupyis Aandves, (16.751.615) (17.874.389)
Midov: Acend Eooda 1.156.973 2.416.368 T ig poi ond yprs ig Bp
3 i pdn ond i ) asavy (29.311.605) (67.754.054) T &g, Expots yia X P o - -
Kipln npo popuy, i i AEOpATWY KOl 46.007.725 48.188.753
Kipdn npo gopav v ot Ao 45.687.303 47.801.841 Kofapd) pciwan : iy kan ioedivap 27.571.497 60.263.599
Znpics npo edpuy (27.506.533) (64.393.484) Xpn 0 Ko 100B() tvopEng xpd 61.675.007 1.411.408
Dpog poodiuarog 6.767.686 (19.593.723) 6 BioBiaipa kot 1003Gvapa AMENS xpr B, 245,504 GI675.007)
Znpie pera and popoug (20.738.907) (83.987.207)
MPOLOETA ITOIXEIA KAI NAHPODOPIEL
1. On coxonvopds, kOTOOTATEN, T, ETOIpEios v ameg o i ot doLx, nou kaTopTilo n crospio OTE AE. pe £8pa Trv EAMGA. To noaoatd cupperoyds g OTE A.E 0710 porogoed scpahon TG ETopcios, chor 99,99% ko EvOwpaTLvETD: P T7) pEBolo
T, ehify, Evonainorg,.
2.H Etospeia, exmi; Tuv douw avorpdpavron, Sev Ero anpaviicde cvBEXuInvEs UnoypeicEK; o TRiTou, o onole; Bo Enpeng vo v, Aty Tew v v CTOIREN PE TRV Enuvupio <AEETA H EONIKH=, «GENERALL HELLAS Avivupog, Mmml’; Ermpeias
=Aypamer AopakoTed) AEs, Evinay Tow Nakupehods Nparolieiou ABnvi, mmrpuvum’m&lnuwnEmp(.npD\:mna'mﬂdnlmnmcﬁmnﬁ\nn::mpn;mmmﬁnw&pmIIDQDUJ,EUMSHJWUIO!EWRUM WaTonm, ovTden, W anolny ond ™
ph&mnm(erTEmcMmummuﬂpbmm(ﬂqu:ﬂmmB(gn e Tov NodpPpao Tou 2013, fanke peon n oncia b vauépsmthaumncroalumuumwvﬂrmommnmavq.tvmmdqrwmlsz:
ExEi TR, and Tou Nop 190U 1) ETONDI0 Ty pof rmou?ﬁ?91?6

3.H Evopeio &ev iyt ehryxBd ond g gopokaysis opxir ya T xphoo 2008 dwg xor 2010, k01 kITH OUVENEID Of QOPCAIYIKES, TG UNDXPEWTE; IO TIG OvEAEYXTES OUTES xpdoex; Sev dyouv kaTooTd oparids, Exo exdold Ao pepmod EAdyxou o Ty cAypdvn xofian Tou 2002, koBx
Ko UMD TOXTIOU EASYXOU YO T XpAoe 2008 duwe 2010, EninpdotieTo Sev o exSofel pilo elbyou yia Tov ©dpo Moyhkng Ackmng Mepouoiog eTiv 2003-2007, Mo g npoavoge péyeves, popohayics, xpiooe, n Etopeio ehe oxnpomodd npdfioygn Oyous, €0,44 oo,

!
4, Inc 31 Aexepfpiou 2014, n Etoipcia onoayoholac 66 dmopa (31 Ackcpfpiou 2013: 69 dTopa) £x Twv onoiwy Ta 9 dtopa (31 Amepfplou 2014: 9 Topo) vin 6noanooyva and T OTE ka4 and T Cosmate (31 Arxepfipiou 2013 4) gy Eroipeia.

5. Ta Asend ouvohied (0080 (T ond Hdpoug) NoU KoToXWPABNKDY onEuBeiog oo Ko KEpaAs oPopod 0F PETORoM) EiAoYT, OEIOG TWY EVOUYOTLV KROEpNaRIONCOUHEVLV NaYiLY

o ovahoyaTel ki pdn xo nyees Adyw aAMIYIG OTD g o) kdTTOG NpoeEAphneng ke ovigxovion of Eupds €64,157 [2012: Eupd -€61.960].

6, And T xpdan 2011 o evTEddey, o EAvinds Avdnvuger, ETospeies wor oo ETospeies, NMepiopsopivng EuBingg, Twv onoiuy o CTHaCE £, Tou Aty 6 and Mo, Eeyerls, eyyeypoppivous omo Snpdoo Marpao Tou N. 369372008, unoyplodios
w0 Aopfidvou =ETAEI0 Maroncamicd=, dne NpofikineTor 070 GpApa 640 Tou 4174/2013. Na Tn ket xpfan 2014, P immcm Iﬂmnmmmmw EAEyaTInEG ETOWpEiEs, And T by ouTol Tou gopohoyiod Ehbygou, 1 Sioinom T
Eronpeio, &0v ovopEvD v Nposiyouy ONUoVTIKEs, GOpohoVILEE UNaEDECKTDG, NEpoY DUTLN NOU Exouv nBel xm i) one i 5,

7. And T, ouvahkayis, TG Etonpeiog pe 1o ouvBeBeptva npog auth) pépn, yia 1o xpovied Sdatnua and 01012004 Ewg 31.12.2014, npotkugsav T eBf nood:
Eooda € 58.908.149

Eloha € 973,966

Ta undhama kard Ty 31122014 twv oo foduwy o wiorpraciany ond 1 ov Adyw oweadhavt s eixov wg E5fg:

Anamioe: € 7.937.303

Yrogpewors, € 436,702

B. On opoifiée Tuw pebdn Tou fsowrriecd Tupfloukiou Trg Evopcioc, eoBax ke tuy Asufuvrein TG OTCACYGY, O 0OoiEg envfidpuvay 10 onaTEM ouaTa T ng, 2014 owidBav oe £895.821 (2013: €789 509)
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EKOEZH TOY AIQIKHTIKOY TYMBOYAIQY THE OTE AKINHTA ANQNYMH ETAIPEIA TON
OIKONOMIKQN KATAZTAZEQN THE 31" AEKEMBPIOY 2014

To AoiknTikd FupBoliio Tng OTE AKINHTA ANGNYMH ETAIPEIA (n «ETaipeia») napoumalel Tnv ‘ExBeor Tou,
N onaio karoprioBnke e Paon Tnv Ioydouca NopoBecio ka1 Ti¢ apyéc Twv AeBudv NpoTdnwy
XPNHOTOOIKOVOPIKNG Avagpopag, KaAUNTE: Tr SIOXeIpIaTikd xpfion 1.1.2014-31.12.2014 kar ongikoviter Tnv
npayuariki xpauaroaikoveyike 81apBpwan Tng ETaipeiag katd v 31.12.2014.

H ETaipeio éxel ouoTaBei kal eival eykareaTnpéva oty EMGSA. H BicdBuvan NG £8pag TG KaBAC kal Ta
KEVTPIKA TN ypageia Bpioxovral oty 080 ITadiou 15, 105 61, Aénva. ‘Exer eniong ypapeio aTo BoAo, atnv
odd Awpn 21.

To 2014, ATav pia Xpovid KApNAG yIa TV SUPIOKAWEYT OF HOKpOXpOVIa kpigr EAMVIKA cikovopia, apoU yia
npwTN Popd £neira and 6 €1 ouvexolc UPEoNS (Nou KOGTIOE nepinou To 25% Tou AEM Tou 2007), EkAcioe
ve Bemikn avanTuEn 0,7% (2013:- 4%), ennpecopivn and TN onuavTIKGy aUENon Tou Towplopol, Twv
ekaywyv oA Kal TNG OVTIOTEOPAC TNE IBILTIKAC gimnong (ueTé and pakpd mepiodo NTwonc). QoTdog, To
TETAPTO TPiLNvo Tou 2014 NAPOUGIAGE KaPYr 070 PUBUD QvanTugng ge GUYKPION e Ta nponyolueva Tpia
TRIUNVA, ENNPEAEVO KOl aNG Trv GTAOTN AvVaROVS EEQITIAE TWY NOAITIKGY eEehiTewy oTO TEAN TOU £TOLG,

Napd g evdeifel; BeATiwong Tou kAipaTac, n ouvexi{duevn NiToTnTa ouvéxios va nigle {frnon via véoug
XWpouG. To kAipa aTov KAGSO OKIVATWY APXIOE VO BEIXVE KAMOIT OPXIKA oNPGdIa GTABEPONQINGNC, JE APKETEC
QUVAAAGYEC (O OUYKPION HE TIC NPONYOUPEVEG Xpaviég, Onuwc n OAOKARPWON Tou EAANVIKOO, N 0AoKARp®an
Tou sale & lease back kmipiwv Tou EAAnvikolD Anuooiou ag &0 AEEATN, KaBug ko) QpKETEG NWARCEIC LIKphV
aKIVATWV and 7o TAIMEA).

H KUpia TGon gTov KAGSO TwV ENayyEALATIKGY GKIVATGY NAPOHEVE! N avadianpaypaTEusn HIGBWIAT®Y Ka) N
Helwan xmpwv. H unepBaAousca Npoapopd xhpwy ouvexide) va oupniEdel Ta evaikia oe 6An TN xpa. O1
ONOIEG OUNPWVIEG, apopalv O HETEYKATAOTATEIG ETAIPEIY, GE MIKPOTEPO KAl KGAUTEPD XWPO and NAEupac
nOIGTATAG, ONOAGRBAVOVTAG XAUNAOTERD KAOTOC EVOIKIQOT|C,

IHMANTIKA FEFONOTA THE KAEIOMENHE XPHEHE

H ETapeia oe cuvepyadia pe Tnv OTE AE ouvéyige via 6° XPOVIG TNV LAONOINAN anuavTKag HEPOUC TOU
€pyou ITeyaomkAg MoAmkAG Tne OTE AE, nou EXEl OTOXO Triv 0pROAGYIKY Kal anodoTIKATEPN ¥prion Twv
akiviiTwy and Tov OTE péow Tne QrEAEUBEOWONG TWY It ANGITOUUEVWY XQPWY, Of ONGiol HNopoly oTn
ouvexgln va agonomBolv and Trv Etaipeia. O) xdpol nou aneAsuBepwBnkav To 2014 avépyovTtal gt 33.629
T.4., avePaovTag To aUvoAo Twv ancdeoucUoewy yia To TeEAEuTala 6 XpovIa Ot NEMIOOOTEPA and 181.000 ..
ETal, TO NOGOCTO Twv KEVAV XBPWV O TXETN HE TO OUVOAIKO 0pIBud TwV Npog EKUETAAAEUGH XhpwY,
BiapoppwBnke aTo TEAOL Tou £Toug aTo 20% dTav o avTioToIXog SeikTng TG ayopds SiopoppdBnke aTo 21-
22%.

Napd TIC MEgEC OTNY aYopd AKIVATWY KAl Tr GUVEXGHG Hewopevn ZAtnon, n Etaipsio olvaye 22 vieg
HICBWGEIC PE TpiToug yie nepinou 5.600 T.u., n ONUAVTIKGTEDN Twv ONoiwy ouvapBnke e Thv coundikn
ETQIPEI0 £TOILWY evOUPATWY H&M gt 1BI0KTHTO okivnTo oTrv KaAapdra, ue eThoia £ninTwon oro £oodo
€0,42exaT. H ouvexOupevn emdeivioon TNG ayopdc  oKivATGV EiYe WG anoTEMEopa  arThoslc  yia
enavadianpoypdTeuon woBaoewy, Eral, via 8 moBaceg n ETaipeio npoympnos og £navadianpaypdreuan
HIOBMOEWY GVTANOKPIVOUEVR OTO GiTnpa Twv MmaBwrav, pe exroia enBapuvon €0,01 exar.

TEAOG, 08 evappovIon e THv ETaIPIKA aTPATIYIKA Tou Cpidou yvia oneleLBEpuan deopeuptvioy KEPaAiav, 0
Eraipeia npox@pnoe ae NWANOEIC 2 avTWY GUVOMKAC £kTaang 7.640 T.p. kal cuvolikng akiac nwAnong €0,9
exar. O AIbvig avoIxTdg SIaywvIGHOG VIo TR NbAnarn TEOOOPWY EUNOPIKGV OKIVATWY, NOU Eixe npoxnpuxeei
oTa TEAR Tou 2013 KnpUxBnke dyovos, £ aimiag Twv NOOPEPSUEVSY TINMV NOY ATV GNUAVTIKG XAUNAGTEDEC
(~40%) Twv INToUpEVWY, EVe gUVEXIOBNKaY O NPOGRABEEC NMANGIIC TwY AKIVITTWY QUTGV. ZT0 RACIGID QUTO
KI €€ artiag ouvexiduevou evBipipovTog, n ETalpeia NPOXWPNTE OTO TEAELUTAIO TPINVO Tou 2014, UF QVOIKTH
OIGywvICHO PWANONG TOU GKIVATOU OTo Poug (ermgavaac nepinou 26.000 T.u.), yia To onoio kai
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avaknpuxenke nAEI086TNG. ME Tnv CAORANpwan Trg ouvaMayhg To @efpouapo Tou 2015, n Evaipsia
NPOXWANOE GTN PETARIBAOT TOU JUYKEKPIUEVOU OKIVITTOU YIO TO Nog0 Twv €7,25 eKar.

Ma To 2014, n ETaipgia npaypaToncinge Trv £11010 ANOTINNGN TOU XAPTORUAAKIoU Trig yta okonolg AMXM.
And To cUvoho Twv nepinou 2.300 Wiokrnoibv, 360 and auTtég aviinpoownelouy NepoadTepo and To 80%
THE elhoyne afiag Tou xapTopuAakiou TNG. To XopTouAdxio akviTwy Tng ETaipeiag napousioce yia To 2014
REpAITépW pEiwon TNG afiag Tou, OE NOUOOTO avVIIOTOIXC TG MEIWONG TG OUVOAIKNG EYXWPIOG ayopaq
axiviTwy, ETol, n gdAoyn agia Tou xapTopuAakiou TG ETaipeiag gival xaunAdTtepn kava €68 £xar., opilovrag
1 GUVOAIKA ofia aTa €879 £kaT. (Nepinou 7% YaunAdTepn ae GUyKpION PE Tnv avTioToixn ofla Tou 2013). To
gpyo TrC onoTipnong OievepyhBnke and Trv American Appraisal Limited, MigTononpévo EKTILNTA
avayvinpIoUEVOL KIPOUG.

NAPOYZIIAZH OIKONOCMIKQN ANOTEAEZMATQN

Ot QIKOVOLIKES KATOOTATEIS TNG 31™ AgkeppBpiow 2014 guvraxBnkav alpgpeva PE TIC apxés Twv AMNXA ka
anotund@vouv o Karaaraon OQovopiki ©fang Tnv neploudioxd) SiapBpwan Tng Etaipeiag kata Tnv
QWOTEP XPOVIKA OTIYEN, EVO NAPAAANAQ EPNEPIEXOUY TIG KOTAOTAQEIG OUVOAIKOU EI00BNPATOC, HETQROAWY
iBlov kQaAGimY ka1 TapEakay polv yia Tnv nepiodo and 17 lavouapiou £wg 31™ AckepPpiou 2014 e
AvaAUTIKEC ENEENYACEIC ENi TeV AOYIOTIKMY apyiv 01 onoies £xouv TNPNoEi.

01.01-31.12.2014  01,01-31.12.2013 % peraBoAijg

‘Eooda and ekpioBwan akIvATWV 61.365.472 63.292.013 -3%
EBITDA* 46.051.252 48.290.904 -4%
Znpiec Npo popwv (PETA TV

avonpagapuoyn o& eUAayn ofia Tav (27.506.593) {64.393.484) 57%
enevBUOEWY GE GKivrTa)

®@opag Elgodnuarog 6£.767.686 (19.593.723) -
Znpieg HETA and Ppopoug (20.738.907 ) (83.987.206 ) -

*EBITDA npiv and Thy avanpoaappayn oe uhoyn ofia Twv gnev3U0swy 0¢ akivnTa.

Ta £o0da and exkpicBuan Twy IBIdKTWY akviTwy Tng ETaipeiog omig 31.12.2014 Siapoppwinkay ot €61,37
£KAT. and €63,29 exkaT. TNV NponyoUMEvn xpAon napouaiaovrag ueinon Tng TaEgwe Tou 3%. H avaiuagn Twv
£00BwV anod TNV EKUICOWAN Twy axIVATEY SIaNOPPUIVETA WG £EAG:

01.01-31.12.2014 01.01-31.12.2013 % peraBorig

'S‘T’%a: E°”° EKPIGBwOnN aKIVITWY OTAY 45.174.728 46.768.214 -3%
‘Ecobo and ekpicBuan akiviTwy gy la
COSMOTE A.E. 11.668.264 11.824.421 1%
"Ecoda and ekpicBwan akIviTWY GE 0
AoINgC eTapgiEg Tou OpiAou OTE 2.065.157 1.893.528 9%
quﬁa anod expIcBwon akviTWY O 3 457.323 5.805.850 12%
TpiTOUC

Zivolo 61.365.472 63.292.013 -3%

Katd Tn S1apkeia Tou 2014, To £goda TG ETOIPEIAG OUBMETTTKAY £EQITIOC NG NTWONE TNG ayopag, g
guvEIoNC THS aneAsuBEpwan( xwpwv ond Triv OTE A.E., GhAd kal Tou anenAnBwpiouoL!.

Nio GvVaAUTIXG, N ONEAELBEpWON 33.629 T.u. KATa Tn Sldpkeia Tou 2014 and Ty OTE A.E., enépepe TUVORAIK]
pgiwon £005wy Kard 3% évavrl Tou 2013, Eniong, o anonAnBupiguog, fou and To 2013 unapxe ot Xwpa,
£ixe wC £nakdAoudo Tn peiwon Tou woBmporag Tng COSMOTE A.E. katd 1%. H abinan KaTd 9% Twv £a0dwv
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and hoinég eTaipeieg Tou Qpiou OPEIAETAl aTH aTéyacn uyeTPIKGY OE IBIGKTNTA KTipIq, akoAouBwvTag Tn
CTEYOJTIKF NOAITIKA Tou Cuikou.

Ta £00da and expicBwan axiviTwy O TRITOUG auumIEGTNKaY enion, €EQITIac TOOO TWV MIECEWY Y0
nepaITpw enavadianpaypéTeuon PIcBwpdTwy, 600 Kat €5 aITiag anoxwpAoEwy PIoBRTGY and Ta akivnTe g
ETapeiag, pe onpovrikaTepn Ghwv TN Siakonf ™G pioBuwarng Tng MOTOROLA A.E {andheia egddwy nAfov Twv
€0,3 exat. yia 70 2014). H Eraipeio pe evépyeieg Tng €xer (8N avTIKATAOTNOE NARPWE TNV &V Adyw anAed
£00B0u PE VEEG OBROEIC TPITWV Nou TO AnoTEAEPA TG Ba gavel oTo 2015.

Zrn SiIGpKEIa Tou £Toug unoypagnxay 33 véa poBwThma cupBoAaia and Ta onoia 11 agopoloay oTov OlIAD,
22 gg TpiToug (nepinou 5.600 T.4.) ka1 8 TpENONOINTIKA QUL ROAQIG, GTQ NAGIoIa ENaVaSIENpayHaTELCEmY,

Ta £yKaTEOTNPEVO QwTOPOATAIKO GuaTpeTa OE OTEVES KTIploy anépepav £0050 and nwAnoN MAEKTPIKAC
gvépyelag atiag €0,07 ekar.

Ta £goba ané TékoUg yia Tn xpron 2014 aviA8av ot €1,9 ekar,, Evavtl €3,2 £Kar. TG apenyoupsvng ¥phaone,
napouaIH(OVTAG, BEION NOU OPEIAETAl OTI; PIKPATEPES TONOBETHGEIC O zero coupon bonds, exkdoonc OTE plc,

Ta Aatoupyika £8o8a nptv and @opoug, anodBECEK Kal INpIEG aNd TRV avanpagapuoyr O siioyn afia Twv
ENEVBUTIK@V akVITWY TNG Xphong 2014, Siapop@wbnkav ot €6,6 ekar. évavTi €9,5 gKOT. TNC NPonYoULEVTIC,
xprang, napouddlovtag pgiwon TG TAENG Tou 30%, NOU OPEIAETAI OTN OAUOVTIKG PEIWON TWY AGIRGV
AetToupyikev £808wv, eEaITiag TG Evypa@ng npoBAewng €2,5 exaT. nou Eyive To 2013, OF OUVEXEID BIKACTIKAC
ondgaonc. H ETQIpgia doknoe &peTN yia Tnv anoégaon auth, n akpdaon £yive To NogpBpio Tou 2014 kai
avapeEveTal andgaon evrdg Tou 2015,

01.01-31.12.2014 01.01-31.12.2013 % perafolng

ApaiBég kal £E0da npocwnikal 3.784.781 3.568.901 6%
AL0IBEG kal €EoBa ToITWY 1.384.183 1.281.506 8%
Mapoxeg TpiTwy 729.443 848.691 -14%
Aoing Aesrroupyikd £50da 793.503 3.793.272 -79%
ANOUEINTI ANAITACEWY (18.769) 1.518 -
¥ivolo 6.673.141 9.493.888 -30%

O gpatBeg ka1 £8obda npoownixol napouciaoov aUENon, EXOVTaS EVOWHATGOE KAOTOC ¥ia onRoxwmpnan
NpogwnIKoU, KaBAG kal TV avTigroixn NpABAEYN yia TO okond auTd. TEAOC, I NPOPAEWEK VIO ENIGPAAEIC
anaTnoelg onpeincav  peiwon napd T ouvexilopevn omovopikl enideivwon EEaITiac Tre gionpagng
OvEIoNPaKTWY PICBWIATWY NOU EIXaV XOPAKTNPIOTEL (G ENICPOAR TE Nponyoadeva &m.

Ta k&pdn Npo popwY, ToKwY Kat anooPéaewy (NpIV and Trv avanpooopuoyR ot Uhoyn ofia Twv enevBliosmy
oe akivita) Tng ¥pAong 2014 avAA8av ot €46,1 exaT. and €48,2 exar. Ty nponyoupevn xpran,
napoumalovTag peiean Tng Takewe Tou 4%, Kuping eEaImiag TG peiuong Twv evBoopIAKGY EGOSWY.

H anotiunon tou xaprogpuhakiov Tng Etaipeiag ae slioyn afia avAABe via To 2014 or €879 exar.
napouaiatovrag peiwan evavtl Tou 2013 katd €68 £xaT. f) 7% nepinou (n avTioToign pelwon Tou 2013 Aoy
nepinou €116 £xat.), H peiwon auTh opeireTal Kupiwg: ©) OTIG NIECEIC nou SéxovTal Ta PICBGUATa Twv
EPNOPIKWY QKIVATWY AGYW TNG NAPATETaPEVNG UPEONG TNE OIKOVOMIOG ki B Adyw Tou auEnuévou piokou nou
DIENEN TN XWPG, HE AROTEAEONO TO EMTOKIA NPOEEOPANGNG TaV PEAAOVTIKAY ¥PRHATOPOHV NOU XPRGILIOROIONY
Of EKTIHATEG OTNY QROTIUNGN Twv akviTwv va SiaTnpnBoly o uynAd enineda, pe guvéneid Tn peiwan g
napoucac ofiac Twy akiviTay,

Katd guvéneiq, ol {npigg npo gpopwy yia Tn xpiion 2014 aviABav Ot €27,5 EKQT., OTPAVTIKG XaUNAOTEPEC Twv
{npidbv Npo @optav TNG NEONYOUEYNC XpAarc (€64,4 exat.).
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O1 Bacikoi xpnHaTOOoIKaVapIKOi SEIKTEG avaAlovTal OTov NapeKaTw Nivaka:

31.12.14 31.12.13
Mevikn PeugroTnTa 7,22 5,71
1810 Keparata / Z0voro EvepynTiked 0,89 0,87
EBIDTA* / Zuvoio Ecdduwv 0,75 0,77

*EBITDA npiv ané Ty avanpooapioyr) oe eDAoyn o&ia Twv enevBlcewy o akivTa

NPOrPAMMA ANAKAINIZEQN/ANABAOMIZESIN KTIPION

H ETaipsia npoxdpnoe oTnv avaxatackeur 18 1&10kTTwy axiviTwy, Kabwe KAl 08 QVaxaivion KTipitav 1y
TUNUET@WY auTdv, pe akond Tn HiaBeod) Toug ge Tpitoug (afiac €2,3 ekar.). ESIKGTEDD, OAOKANPLBNKaY
avakavioeg oTa KkTipia TG Kohapdrag (1.400T) ko1 Twv Seppdwv (2.330 T) Ta onoia kar napadéBnkay npoc
pioBwon. H kaTaokeur) Tou £pyou aTo akivnTo €ni T odol Tpoiog, Kipmiou kal Inetcav, Rpiokeral ot
€EENEN kar 8a napadoBsi npog xpran aTo Oikovopixd NavenioThpIo ABnvav, evroc Tou 2015.

EmnA£ov, ge 0TI aQOPA TO TGO TOU XAPTOPUAGKIOU MOV XPNGILONOIEITAN YIA TV KAAUWN TWV GTEYAOTIKMOV
avaykwv Tou Opidou, EvIOE Tou £T0UG SEOUOADYMABNKAY EPYACIEC QVAKATAGKEUNC KOl SIOUOPPWONC OF
nepinoy 7.000 Tp xwpwv (ofiog €4,8 ekar.). EnmnpooBera, ulonomBnkav PEAETEC Epywv Ol ONOIEC
anogkonouv ovn BeATiton Twy ouvBnkav diaRiwong atov gpyadiakd xwpo, xeBac kat gty avadelfn Tuy
akiviTwy TNg ETalpeiac.

MapdhAnAa pe Ta napondve, whenoifBnkay JpaceiC OXETIKEG PE TNV EEOIKOVOUNGT EVEPYEIGE KO TN BEATINON
TNG A€IToupyiag Twv unodolmv OF EMAEYPEVS aKiVITa UYRARG SnoudaidTNTOC Yo Tov OPIAD.

Téhag, n ETaipeia npaypoTonoinoe nepinou 34 eniniéov noAsodopikols eAEYXOUC OTa akiviTa TS, KaTa Tr
AIAPKEIR TNE XPNONG, 0T NAQICIO vOLILONoinang ka1 TOKTOR0IiNonGg autoyv.

ZYNAAAATEZ LYNAEAEMENGN MEPQN

Z1a nAgiar Twv dpaoTNPIOTHTWY TN, N ETaipgia cuvoAdcoeTal Pe AAEC eTaIpEieC Tou Opidou OTE. 'OAeC o
auVaAAQYEG HE TN HNTOIKNA Kai TA auvOEdEpEva PEPT €ival QVTIKEINEVIKEG, SievepyolvTa xATw ané KavovikES
ouvBiKes KAl Ot OPOI CUVEPYAUIAG PE TiG ETaIpEieg auTEg Oev Siagépouv and Toug auvhBwe epappoldpevous
OPCUG NPOg un JUVIESENEVEG EMXEIPNOLIC.

O quvahrayeg Tng ETaipeiag katd Tic xprioeig 2014 kal 2013 kaBwg kAl TA UNGACING TWV GRAITACE®Y KAl TWV
unoXpe@oewv arig 31 AekepBpiou 2014 kai 31 AekepBpiou 2013 NapoudIGlovVTal GTOUC NAPOKATH NIVOKEC

31,12.2013 01.01-31.12.2013

AMNAITHIEIZ _ YNOXPQEEIL EZO0AA ESOAA
OTE S.A. 10.997.638 381.329 46.768.214 302.086
COSMOTE SA 1.334.384 63.223 11.824.421 102.314
OTE INVESTMENT SERVICES S.A. 8.144 - 96.000 1.728
OTE ACADEMY SA 2.224.133 750 1.604.293 31.627
OTE Globe SA 120,792 2174
QTE INSURANCE SA - - 12.480 -
OTE PLUS SA 2.109 . 53.685 .
COSMO ONE SA - 12.300 - 25.092
COSMCHOLDING ALBANIA SA - - 2,178 -
VOICENET SA 4.247 4,100 -

14.570.655 457.602 60.486.163 _ 465.022
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31.12.2014 01.01-31.12.2014

ANAITHEEIE  YNOXPQZIEIE EZOAA ES0AA
OTE SA 4.572.872 208.133 45.174.728 585.015
COSMOTE SA 1.150.667 224,322 11.668.264 327.326
OTE INVESTMENT SERVICES SA. 6.594 - B2.443 1.484
OTE ACADEMY SA 2.054.592 - 1.624.302 37.637
OTE Globe 5A - - 115.946 2.159
OTE INSURANCE SA - - 12.840 -
OTE PLUS SA 31 - 9.966 -
E-VALUE SA 57.181 - 130.576 -
COSMO CNE SA - - 36.000 20.345
COSMOHOLDING ALBANIA SA 2.237 - 2.160 -
VOICENET SA - 4.247 36.900 -
RURAL NORTH SA 6.255 - 5.086 -
RURAL SOUTH SA 6.074 - 4,938 -
7.937.303 436,702 58.908.149 973.966

O1 opoIBEC Twv PeADV Tou AloiknTikols TupBeudiou Tng ETaipgiag, kaBwg kar Twv AteuBuvT KWV TNG GTEAEXGV,
o onoiec eNIBapuvay Ta aNOTEAESKATA TG XpRong 2014 oviABav ot €895.821 (2013: €789.809).

ITPATHTIKH — DPOONTIKEZ

H OTE AKINHTA ANQNYMH ETAIPEIA gomale otnv afionoingn kat 6Try BeATigTonaingn Tng dlaxeipiang Tou
UPIGTAPEVOL XapTOMUAQRIOU TwV GRIVATWY TG, a1V EAOYIGTONGINGN TWY KEVOV XWPWY OTO CUVOAO TOU
YapTopuAaxiou kal cuvepyaletal pe Tov OTE Kal TIG AOINEG gTaIpeiec Tou Qpikou, arov axedaaud kal TNV
£APHOYR TNG BEATIOTNG OTEYOOTIKAG NOMTIKAG VIO TRV KOAUYN Twv QVaYKMV TOUG,

MNa To 2015, 3ev npoBAENETal avoCTROQN TNG ayopde Twv OKIVATWY Kal o ayeblaldueveg evépyeieg Ba
ENIKEVTRWBOLY OTA NapaxaTe:

o YRoomApEn Twv oTaxwy nou éxouv TEBEN kol eUBUYPAUKIOT pE TO aTpaTyIkn Tou O|.||)\0u OTE

e YAQGNOINON TNE OTPOTNYIKAG Tev OXEBIOZOpEVV NWARTEWY Kal avalfyTnon NepaITEPW EUKAIPIIV
yia Thv dnwoupyia agjag yia Tov Opiao OTE

o YAONOINGY TOU KATOUKEUOOTIKGU £PYOU YIa AOYaPIGOG TOU CUVOAOU TwV ETAIPEIGY Tou Opikou
OTE, andppota Tng SIoKEIPIoNG KAAUWNG Twv KTIPIOAOYIKGV QVaYKIY TWV XpRoTov

o AvANTUEN EVEPYEIOKNG OTPATIYIKAG YIO Ta PEYOAUTEND aKiviTa Moy Xprowonaigl o ‘OHIAOG HE
aTéX0 Trv PElwan TG EVEPYEIGKAG KOTAVAAWGNG

« [poonaBac cuykpdTnong Tou aQuEQvOpEVOU NOTOUTOU  KEVAV  YOPWY JE dlaprEe
emdenvalpevn oyopd

« Suvexn npoonabeia pETacynuaTiopod kal BEATITONOINGN Twv NAPEXOLEVIY UNNPECIGY GTOUG
£OWTEPIKOUE KAl EEWTEPIKOUG NEAATEC TNG ETAINEIAG

e EniAucH] VOUIKGY Kal IBIOKTNOIOKGY BEROTWV OXETICONEVT UE TA akivnta Tng Eraipeiag

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MoTaTkdg kiviuvog

O NIOTWTIKOC KivBUVOE GuvioTaTal 0TV MEavOTNTa KANGIoG GvVTIOUPBAAMOpEVAG va npokahéoel grnv ETaipsia
oixovopiki| {yd eEarviag TnE aBETNONG Twv OUPBOTIKGY TOU UNOXPEWOEWY.

H ETaipeia v £XEI ONUAVTIK GUYKEVTPWOT) NICTWTIKOU KvdUvou. H nAslowneia Twv YaBLTIKOV oupBacswy
KaAINTEN TIC ETQIPEies; Tou Opidou OTE GG EMIONG Kal HEYEAOUC ENAYYEALATIKOUG NEATTES. H ETQIPEIO EXEI
avanTlEel NOAITIKEG, £TO WOTE va dlaapalioe) OTi ol OUPBAOEIC HICBWONE AKIVATIV NPOYHATONGIOUVTAL HE
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NEAOTEC, 01 ONOIOI EXOUY IKAVONOINTIKT) MOTOANNTIKN IKAvOTATA.

Ta Topelaka H1a8foipa kal Tapelakd 10000vapa BewpolvTal ¢ OTOIXEID ME ROAU NEPIOPICHLEVO MITTWTIKO
xivduvo. B Etaipeia akohouBsi kavoveg diaxsipiong SiaBeoipwy TonoBeTwvTag Ta xpnuenka tng SiaBeaia g
BpaxunpoBeopes npoBeoutOKES KATABECEIC o1 onoleg Adyw Tou Bpayuypbviou XapaTrpa ekTiBevTal eAdyioTa.
H ETaipsia dev DiakaTEXE! PETOXEC SIONYUEVES OE XPNHATICTNRIAKES aYOpEC.

H AoyioTikd afla Twv XpnUaTOCIKOVOLIKIY OTOIXEKOY EVERYNTIKOU QvTINDOCWNELUEN Ty PEYIOTY £KOEGN aTov
NIOTWTIKG Kivauva.

Kiv3uvocg peuoTaTnTag

O xivduvog peuaTOTITAS JuvioTaTal aTov KivBuvo n ETaipgia va pr dUvaral va exNANPOJE! TIG UNOXPEWCELS
orav autéc Afyouv. H npooéyyion nou uiofetei n Etaipeia yio T Soxeipion g peuardTnrag, eival va
BlaopaoAilet 6T nAvTa Ba £XEI QPKETH PEUGTOTNTA YIO VO EKNANPUIVEN TIG UNOXPEWGEL, TNG OTAY QUTESG Afjyouv,
KaTW anNd SUVABEIC MG KOl SOUKOAEC GUVBIKEC, XWPIG VO UpiaTaTal Jn anodexTeg {npieg N va diakiviuvelel
M AN TG

Kivauvog Tipav

H ETaipeia extiBeTal o kivbuvo and tnv peToBoAr TG aiag Twv akviTwy kal Twv pioBwpdTwey. Ma Tav
pgiwon Tou kwdUvou Ty, N ETaipeia cuvonTe pokponpdBEpEG AETOUpYIKES HICBROEIG PE TOUG MaBwTEG
yia SIapkeIa TOUAGXIoTOY 10 £TGv, OTIC ONOIES ETHOIEG GVONPOTAPHOYES TWV EVOIKIWY CUVAEOVTOI PE TO AEiKTH
Tiuov KatavehwTr nALov £wg kal 2%.

TTO XWPO TNG KTNHATAYOPAC EVEWHOTOVETA! OEIpG KIVDUV@Y NoU £X0UV va KGVOUV KUPIIE PE Tr} YEWYPAPIKD
BE0n kar TNV EUNOPIKOTNTO Twv OKIVATWY, TNV oflonioTia Kat TN QeEpeyyuoTnTa Tou pioBwTh, To €idog Tng
¥praNG TOU WIgBiou and To oSBT, TN YEVIKOTEDN ENIXEIPNLATIKN ApaaTNRIOTNTA K&l TIG TAOEIG ENNOPIKNG
avaBaBpiong i unoBABLICNC TG TUYKEKPIEVNG NERIGYNG TOU aKIVITOU.

Ze yevIKOTEPO £Mingdo, OTav n OIKovouia eivar 1gXupr Kal Sioviel nepiddoug oixovopikh avantuing, WE
¥aunAd nAnBwpiopd kal enmokia, 6nou anpaiwveral aUEnon Twv gnevdlaewv, TNG ANOOXOANONG Kal
avTioToIxn abEnon TNG KAaTavawang, SNUIoLPYOUVTOI Kat O ELNOPIKES OUVARAKES via Trv augnan Tng Zimang
vE@V ENAYYEAHOTIKWY X@pwY (KGTagTRUAaTa KOl YpOpEa).

AVTIOETWC, OE NEPINTMAEIC BNOU ENIKPATOUY, YEVIKA OV OIKOVOIa 1} OE KANOIEG NEPIOXES IDIAITEPD, DUCUEVELC
OIKOVOUIIKEC GUVBAKEC Kol NEPIeSOI PE XounAn {TNon npoidvTwv Kat unNnpegiwy, ENNPEaiovral SUOUEVGHC Kal
of QVTIOTOIXOI NARAYWYIKOi KAGSON, WE GUECD QNOTEAEOUO TOV NEPIOPICUO TG IATNONG ENOYYEALQTIKWY
Yapuwy,

Algyzipion xepakaiou

H noATIkA Tou AlctknTiKOU ZupBouAiou guviaTatat aTn SIaTAPNOT HIaG IoXUpRG BACNG Kepaiaiou, wOTE va
BlaTnpel TNV EQOTOOUVR Twv ENEVBUTOY, MICTUTGY KAl TG ayopde ornv ETaipeia kal va enimpenel Tnv
HEANOVTIKA avanTugn Twv dpaoTnploTiTwy TnG. To AIOIKNTIKG ZuyfolAlo napokoAouBEel Ty anédoon Tou
kepaAgiou, TNV onoia opifal n Evaipeio wg Ta kaBopd anotehéopato diaipepéva e To alvoro TG xaBapng
Béong kaBaC kal To ningSo Twv HEPICUATWY GTOUG HETOXOUG,

METAFENEZTEPA EMONOTA

H ETaipeia oTa nAQigia Tng ETAIPIKAG OTRATNYIKAG Tou OpiAou yia enodedpeuon KEQaAQiny, NPoXmPNoE oTNny
NWARGT €VOC AKIVATOU CTO B0 AlyaAgw (Poup) Tou vopoU ATTIKIG GUVOAIKOU 0000U €7,25 EKOT..
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‘ExOgon Eiéyyov Aveiaptnrov Opkatot Eieykm) Aoviot

llpog tovg Metdyoug (Etaipovg) e Etaipeing OTE AKINHTA ALE.

‘ExOean emi rov Owovopikey Kataotdoeny

EAéyEape nig ouvnuuévee oovopukés katuotaoetg g Eroupeing OTE AKINHTA A.E.. ot onoieg
aroTEAOUVTUL amé TV KaTdoTaon owovouiklg 8éang g 31T AskeuBpiov 2014, 11¢ karaoTdcEC
GUVOAIKOD £1008AuaTog. uetaformv 1Sinv KEQUARI®OY KEL TAHEIRKGY PodV g YPYoEWS Tou £Ante
Ty Npepopnvia au, KaBog ke repiapyn onpaviikay AoVIoTIKOY apydv ko peboduv kaul iowmég
eneENYNHATIKES MANPOPOPIES.

EvBidvy ™ Awoiknorng yiee tig Owovopukég Kataotioeig

H dwiknon éxel v gubbvn yie Ty KATGPTION Kol EDAOYR TRPOVGINCT GUTHOY TOV OIKOVOLIKOV
KUTUotaaewv sOpgove pe ta Agbvi [pdtura Xpnuaroowovopkig Avagopds. 6mng autd £xouv
vwoletnBsi ard v Euponaic) ‘Evoon, onwg xat v ekeiveg T1g eowiepikég dkaides. mov n
dwiknon xabopiler wg wmopaitnies. More vu kabioTutel SUvaTH 1 KATEPTION OIKOVOUIKGY
KATASTAGEWV aneddayuéven and ouaiddn avaxpiPeid., mov opeiketon gits o andin site o Adfog.

EvGivn tov EleykTi)

H 81k pag euthivi gival va EKQPEGOURE YVANN EX QUTHV TV OIKOVOUIKMY KUTUSTAGEMY ue Por
tov £agyyl pug. Awvepyfioape tov £heyyd nag oopgova pe ta Awdvi Mpoétorae Eléyyov. Ta
TPOTUTR UTE ARGITOVY VO GUHNOPPOVOLRSTE IE KavovES SgovToioyiae, kaddg xat va oxedidlovus
Kotk SIEVEPYOULE TOV EAEYXO HE OKOTO TNV AIOKTNGT EGAOYNG S100QAAGNG YId TO GV O1 OLKOVOUIKES
KuTUotacelg eivan anuilaypdves and ovoihdn avakpifed.

O fgyyos meprapflver m Sevépyein SWdIKAGIOV Yo TV GrdKTNON EAEYKTIKGOV Tekunpimv,
GRETIKQ € TU WO KUl T YVWOTOROWGES OTIG OWKOVOUIKES KUTaotdoelg. O emhsydpeveg
awdikacies PaciCovion omy kpion tov sheykt nepRapfavoudvig g sktipnons tov Kivdivov
oVOLR00VE avaKPifelas TV CIKOVOMIKOV KUTUOTHCEMY, TOV 0peiietar it o andm &ite o AdBog.
Katd m dievépyaie qutdv tov extipioemy Kivtvou, o sheykthg efstdlel Tic somtepikés SwAideg
MOV CYETILOVIHL pE TV KUTEPTION KXot £0AOYN RUPOLGIGCY TWV OKOVOLIK®OV KUTHOTUGEMY NG
ETAIPEIUG. ME OKORG TO 0yedltond eEheyKTIKGOY SISIKAGIHOV KUTGAANAGY Y10 TIC TEPLCTAGELS, AR
Oyl HE OKOMA TNV EKPPUCT] YVOUNG ERL TNE ANOTEAECUATIKOTNIAG TAV E6MTEPIKAV SIKAISHY 1ng
craipeiug. O éreyyog mepthupBaver emiong iy aioAdyon TG KATWAANAOTITUS TWV AOYITTIKAY
apyov Kot pedoduwy mov xpNooronKay Kut ToU E0A0YOU TWV EKTIMHTENV OV £YIVaV o T
drotknan, kubiig Kot u&oAdynaTn g GHVOAIKTG TUPOVGINONG TWV OLIKOVOMUK®Y KETATTAGE®MY.

Fhotetoupe 671 10 EALYKTIKA TEKUAPIC TOU £X0VUE CLYKEVIPOOEL EIVHL ERAPKY Kol KATAAANAL Y
™ DepeAiman 16 EASYKTIKNG Lag YVEUNG.
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Tvaun

Kol T YVOUT] Hag, Ot GUVIUUEVES OUKOVOHIKES xatactdosg napovnalouv edhoya, ano kabe ovoldn
anoyn, mv owovopkn 8éon mg Etapeiag OTE AKINHTA A.E. kata tnv 317 AekepPplov 2014 kai m
Ypnuatooikovopki g enioon kat g TOREIaKES TG POEE YIQ T XphoT mov EAnte v nuepopnvia
avt obpeeva pe a Mebvi Mpdtuna Xpnuatookovopkig Avagopag, dmws avta gyouv nobembel
and v Evpwnalk) Evaon.

Avapoph exi Alhwv Nopxev ko Kavovouxkay Beparmy

EnainBedoape ™ cuppevia kal Ty QVRGTOiXToN 1oL nepiexouévov mg 'ExBeong Awayeipong Tov
Alowntikod ZopBovAiov pe Tig guvnppeveg OIKOVOHIKEG KATAOTAVELS, OTa RGO TWY opilopevev and
1 4pBpa 43a xan 37 Tou kwd. N. 2190/1920.

pwc
ABfva, 8 Ampihiov 2015
0 Opxwrog EAeyxig Aoyjotis

el

Mapiog Waimg
Ap M ZOEA 3808

Tl paigyovarepyaovgKolneps
Avavoun Exsyknua Etapeia
A. Knguwiag 268,

153 32 Xaravip

AM ZOEA 113

sof2



mI B‘W’E ETiioneg Oikovopikég KaragTaoels Tng Xpnang nou £Ange Tnv 31" AekeppBpiou 2014

OTE AKINHTA ANSINYMH ETAIPEIA
KATAXTATH OIKONOMIKHZ OEIHE

31 AEKEMBPIOY 2014

(Noca ot Eupw, exTéG av avaPEperal Siapoperiki)

np. 31 AexepBpiou 31 Aexspfipiou
2014 2013

ENEPMHTIKO
Mn Kuxkiompopoiv Evepynriko
Evawparta navia (ISloxpnciLenoiolpeva) 10. 4.931.324 3.181.124
EnevBUcEIC OE akivijra 11. 874.919.353 944.439.739
Zivolo Mn Kukhopuopoivrog EvepynrikoD 879.850.677 947.620.863
Kuxhopopolv EvepynTixd
Merdreg 12, 8.685.149 15.143.018
NpokaTafoAgs, ka1 ADINEG OROITATEIC 13. 7.247.959 7.624.365
Dopor £ICOBNRATOC EIANPAKTEN 3.237.864 -
XpripaTikd SiabBéaiue kal icodivapa 14, 89.246.504 61.675.007
EnevBUoEIg g opdioya 15. 86.564.119 81.662.117
E0voio Kuxhopopodvroc EvepynTikoD 194.981,595 166.104.507
£YNOAO ENEPTHTIKOY 1.074.832.272 1.113.725.370
JAYA KEDAAAIA KAY YINIOXPEQEEIX
TAIA KEDAAATA
MeTOXIKG KEGATIO 16. 455.987.091 455.987.091
AnoBepaTika 17. 20.404.857 20.402.989
Képdn eig véov 475.543.087 496.281.9%4
IYNOAQ TAION KEDAAAIGN 951.935.035 972.672.074
MaxkponpoBsopsg Ynoxpemaeig
Sr?r?gé\célilzslq ¥I0 anoffpison Npoowniked Adyiw £630u and Ty 18. 360.326 308.106
AcInig poRpONpOBEGUES UNOXPEWTEIS 19. 1.633.916 1.584.886
AvaBalhOUEVES POPOADYIKEG UNOXPEWOEIL 20. 93.902.507 1i10.084.102
EUvoho MakponpoBeopmv Ynoxpea oemy 95.896.749 111.977.094
Bpaxunpéfzeopes Ynoxpe®oeg
MNpoundsuTeg 21, 3.793.356 1.630.170
Dépol £TodnPaTeS NANPWTES! - 10.407.427
Emarpo@r; kegohaiou nhnpwTtéa 50.453 -
Aoiné¢ BpaxunpdBETUES UNOXPERCEIC 22, 23.156.679 17.038.605
Zuvodo BpoyunpdBeounv Ynoxpehosmy 27.000.488 29.076.202
IYNOAOQ YNOXPEQIEQON 122.897.237 141.053.296

ZYNROAO IAIQN KEDAAATON & YNOXPEQEEQN

1.074.832.272

1.113.725.370

Oi EMITUVaNTOUEVEG ONUEICEIS OV AVAPEPOVTQl OTiG TEADES 17 £w¢ 45 anaTeAolv avanoonacTo pépoc

QUTWY TWY OIKOVOUIKY KATAOTACEWY
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i
m'[ SW'E ETf0teg OIKOVOHIKEG KaTaoTaosIg Trg Xphang nou EAnge v 31" AexepBpiou 2014

OTE AKINHTA ANONYMH ETAIPEIA
KATAITAZIH EYNOAIKOY EIZOAHMATOZX
ITA THN XPHEH NOY EAHZE THN 31 AEKEMBPIOY 2014

{Noca oe Eupid, ExTie ov avapEpeTai SIngopeTina)

Iy, 31 Aexspppiov 31 Aexeyppiou
2014 2013

‘Ecoda and ExpioBuion axviTey 4. 61.365.472 63.292.013
Zniec and uvanpoauppovn o€ EU»\OY!] afia Tuv (75.042.435 ) (115.588.046 )
ENEVOUTIKWY QKIVI|TWY
AnooRETEIS IBI0YPNTIPAN0IoUUEVIY svompuva nayiwv {320.422 ) (386.912)
ApoiPéc kai £503a npogwmIkoU 5. (3.784.781) (3.568.901 )
DOPOI-TEAN 6. (9.798.052 ) (7.993.589 }
ApoIRéEC kal €E0B0 TpiTwy . 7. {1.384.183) {1.281.506 )
Napoxec TpiTwy (729.443) (848.651 )
Aoind Asstoupyikd £Eoda (641.711) (1.265.868 )
NEeBAEWPEIG IO VOLIKES unoBécrElc (151.792) {2.527.404 )
Anopeisn cNaITJewy 18.769 {1.518)
Aoind Egoba 1.156.973 2.416.368
AsrToupYIRES Enpieg . (29.311.605 ) (67.754.054 )
Xpnuatooixovopikd £aoda ‘ 1.848.53% 3.392.721
Xprparoowovopika é5eda {43.527 ) {32.151)
Xpruatooixovopika tooda-kafapd 8. 1.805.012 3.360.570
Znyieg npo popuwv (27.506.593 ) {64.393.484 )
®Hpog E10odpaTog 9, 6.767.686 {19,593.722)

_Znpieg METG and qpdpoug (20.738.907 ) (83.987.206 )
Acind EuvoAixa swgodijpaTa (EToixeia nou evdixeTay va TakivopnBouv METAYEVEGTERG GTNV
xardoracn anoteAEOPATWY)
Kepdey/ (Znyies) and Trv avanpooapuoyh Tav '
1BioypNOILoNaInipEviLY DIXONESwWY & KTTpiwy OF ELAOYN 77.811 (53.600 )
ofia, peTd and Gapoug
ﬁﬁ%ﬂfﬁ;&ﬂéﬂ“ OXETIKEG WE NApOXEQ EpYLOLEVWY, (13.655) (8.358)
Aoiné suvolind sigodijpara 64.156 {61.958 )
EuyKevTo@TIRG ouvoAixd ei0odijpara xprjong (20.674.751 ) {84.049.164 )

Ol ENIGUVANTOUEVEC, GNUEIMOEIG N0V avaPEPOVTAl OTIG Gehides 17 w45 anoTeholy avanbonagTo HEPOG

QUTOV TV OIKOVOUIKQY KATAOTACEWV.

O Np6edpog Tou AIKNTIKOU H AiguBiivouoa ZUpBoukog
ZupBouAiou

Xapaiapnog Mafapdkng Xp:‘mivq’inavouéém

0 MeuBuvTng Oikovopikiov &
AoiknT ch\f_jgmpgcld)v

zn pibu;ir“f\éCapnq
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m{ ESWE ETfoiec, OOVOPIKEG KOTAOTAOEIS TNG XpRong nou £ANEE Tnv 31" AekepBpiou 2014

OTE AKINHTA ANQNYMH ETAIPEIA
KATAITAXH TAMEIAKON POON
TA THN XPHEH NOY EAHZE THN 31 AEKEMBPIOY 2014
(Noot oe Eupd, EXTOC av vapEPETal DITPOPETIKA)

Ané 1 Iavouapiou £wg

31 AexelBpiou 31 Aexeyfpiou
2014 2013

Tapeiakég poEg and AEITOUPYIKEG SPATTNPIOTHTEG
ZapiEg npo Gopwyv (27.506.593) {64.393.484)
ANooPECEIS 320.422 386.912
E151k0 TEAOC AKIVATN - 432.728
Kiplog/Znpia and NwANCEeK 266.363 (1.454.892)
Anousgiwon AnQiTHoswy (18.769) 1.518
NpOBAWEIC yia vOpKES UNOBETEIQ 151.792 2.527.404
AVaRpOCGPLOYH QEaG ENEVBUTIKGY OKIVATWY 75.042.435 115.588.046
Tpanelka 5oda 43.527 32.151
MGTETIKOL TGKO! aNd ENEVBUTIKEG JpaaTnPIOTNTES (1.848.539) (3-392.721)
NpoBMss yie anodnyinen npogwnIKol 154,576 52.319
AEITOYPIIKA KEPAH NPO METABOASQN KESAAAIOY KINHEHE 46.605.214 49,779.981
(AGEnan)/Mziwon:
NeAaTe, 6.457.86%9 1.360.715
MpoKGTGRGAES KG1 AOINEG aNATACEIS 376.406 {5.496.410)
AdEnon/{Meingn):
MNpopnBsuTES 2.163.186 {677.142)
AOWIEC Bpaxun pOBECHES UNOXPEWTEIS 5.966.282 5.218.728
Tponefikd £5oda nAnpwbévTa {43.527) (32.151)
dpol Elgodiparog nAnpu8evTes {23.081.741) (9.455.524)
Eyyuhceig tioBwpaToy 49.030 611.134
MpoBAtyeig yia anofpiwsn NPoSWIIKOU (120.809) (21.886)
TAMEIAKEE ETZPOEX ANC AEITOYPIIKEE APAXTHPIOTHTEER 38.371.910 41.287.447
TAMEIAKEE POEE ANO EFIENAYTIKEZ APAXTHPIOTHTEX
AyopEC EVORLATWY Nayiwy Kal ENEVBUTIXGY OKIVITWY {8.644.512)} {5.430.319)
EronpaEerg and ndANGT GRIVTWY 897.563 3.857.326
MOTWTIKOI TOKO! EITNPAXBEVTES 1.945.303 3,230.300
Ensvduoeig ae opdAoya (86.498.462) (151.499.371)
PeucTONOHOEIC and opdhoya oTn AfEn Toug 81.499.695 168.818.216
TAMEIAKEEZ EKPOEZ 'TA EMENAYTIKEE APAZITHPIOTHTEZ (10.800.413) 18.976.152
TAMEIAKEE POEZ ANO XPHMATOAOTIKEE APAETHPIOTHTEZ 0 4]
KAGAPH AY=HIH XPHMATIKQN AIAGEEIMON KAI
IEOAYNAMON 27.571.497 60.263.599
XPHMATIKA ATAGEEZIMA KAI IFOAYNAMA ENAPEHE XPHEEQE 61.675.007 1.411.408
XPHMATIKA ATAGEEIMA KAX IZOAYNAMA AHZEQE XPHIEQX 89.246.504 61.675.007

O1 ENGUVANTOHEVEC ONHEIWMTEIG NOU avapEpovTal OTIC GEAIBEG 17 €wg 45 anoTeholv avandanaoTo PENog
QUTLV TV OIKOVOLIKMY KOTOOTATEWY.
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mI BW‘E ZNUEILOEIG Twy ETNoiwy OIKovouIkav KaraoTagewy TG XpAang nou éante trv 31°
AexepBpiou 2014

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAITAZEQN

1. Tevikég nAnpoopisg yia Tnv Eta ipeia

H OTE AKINHTA ANQNYMH ETAIPEIA (ETarpeia) ougTadnke To £T0G 1995 (®EK 5375/ 1995) pe Tiv enwvuia OTE
ANTAAAAKTHPIA SYNAAAAIMATOS ANONYMH ETAIPEIA. Ztn ouvéxein, we Tnv 32663/2000 andgaon Tou
Nonapxn ABnvav (OEK 11061/2000) n Eraipgia dMake Ty Enwvupia Tng o OTE AKINHTA ANQNYMH ETAIPEIA
KOl EYKpIBnKe 1 katapynon HeTOBaTikav DioTdfeww, n Tpononoinon apBpwyv Tou KataoTaTikol TG Kal 1
KwdIKONOINar) TOU e EVIQio KEipevo.

Ot £xTaKTEG MeVIKEG TUVEAEUOEIC NG Opyavicpds TnAEnKovwvidv NG EAAGBag Avaivupn ETaipeia (OTE ) Kol Tne
Evaipeiac atig 28 Iavouapiou 2002 anopacigav TNV anooxian Tou kAddou Twv OKIVATWY TNG NP@TNG KAt TNy
gl0@opd Tou oTnv ETaipeia, OnwG EYKPIBNKav pe Ty e ap. 4250/6-6-2003 (®EK 5317/2003). Q¢ kAGSoC
AKIVATWY, ¥Ia TOUG OKONOLIC TS andaxiong, opioBnke n opdda neplouoiag akiviTwy Tng OTE nou anaprifovrav
and Ta akivnta kal GAra oToIXEa EVERYNTIKOL Kal nadnrikod, dnwe avoidovral oTnv Aoyigmikf Karaoraan, nou
KaTapTioBnke yio 10 okond Tne andoxIoNG LE nuepopnvio 30 ZenTepPpiou 2001, n onoia xaoi opigdnke wc
nHEpounvia Evapng 1oxUog TS EI0Qopas Tou KAGBoU. H EI0pEPOLiEVN kaBapr) Béon (Siapopa Twv we ave
TTOIXEIIV EVEPYNTIKOY Kal fabrikol), OvAABE 010 NOOG Twv Eupty 450.260.45 1,54,

H ETaipeia dpacrnpionoiitar aTrv EAMGSG He £8po eni ¢ oo STadiou 15, aTnv ABrva, evid N BIGpKe e Exel
opioBei péxpr Tiv 30n NogpBpiou 2100. O OIKOVOLIKEC KATAOTACEIS Via TN Xprion nou EANEE omig 31 AekeyPpiou
2014 eykpibnkav and To AtarknTid ZupBolAio TG OTE AKINHTA ANQNYMH ETAIPEIA aTig 7 Anpthiou 2015 ka)
Exouv avapTnBei oTo AladikTuo UTNV NAEKTpOVIKA SiElBuvon www.ote-estate.gr

2715 31 AskepBpiou 2014, n ETaipsia 0NAoXoA0UOE 66 aTopa (31 AekepBpiou 2013: 69 aToNA) £K TV Onaiwy Ta 9
aropa (31 AekepPpiou 2014: 9 atopa) ivar anosnaopéva and Tnv OTE kal 4 and Trv Cosmote (31 AekelBpiou
2013: 4) otnv ETarpeia.

ZToug okenoug Tng Etaipeiaq neprhopBavovrar ta eEnc:

e H ayopd, nwinon, avrahAays xara NANPEG Sikaiwpa xupidTATac f dikgiwpa Enkapniac A yiAfic
KUpIGTNTAG, N ioBwan, skyicBwan ka) ev YEVEI EKLETAAAEUON aKivATwY oTnv EAAGSG N O£ QiAo
KpaTOG pPEAOG TG EupwndikAc Bvwong iy Tpiteq xtpeg. Ta akivyra Guta eival ka8 AEITQUPYIKAC
HOPPAG, ONWG Ypalpeia, KaTaoThpaTa, KATOIKIEG, TOUPIOTYIKG 1 Blopnavika aKiviTa, OKOBSOpIKES
EKTAGEIS KO KTIPIO KEBE ASITOUPYIKFC HOpYNE.

* H xaraokeun, ouvtipnon, enéxraon, veTaokeun xai Sioxsipion Knipiov, n avanTtu€n oIkonedikwy
EKTQOEWV, IBIOKTITTWY 1] LE TO oUoTNHa TNG avTINapoxnc, N 0pYOVWION TwV NWAOEWY Twv aKIvATWY
QUTOV KAl KGBE TUVAPRAS TEXVIKT Kal eHnopIK dpaoTnpidTRTa.

¢ H ekpeTdrreuon Twv 1BidKnTWY KIVATOV PE TNV GOKNGN OE auTd ENXEIPACEWY KABE AEITOUPYIKAC
HOPYrC.

o H peAérn, ovainyn, OXEQIO01OG, KOTAOKEUR, eniBiewn, xpnpaTodéTnon, Aerroupyia, guvripnon,
EKUETOAAEUOT], BIOXEIPION kaI avanTuEn ndong QUOEWS unnpsoioy, fpvev Kai £YKATAOTACEWY
NAEKTPOUNXGVOAQYIKGY Kd) KABE EidouC Epyov Kay OUOTNPATWY NOpaywyng kai NPopnBeiac NAEKTPIKNG
EVEDYEIOG, CUPNEPIAGUBAVOLEVIIC Kal TNG NAEKTPIKAG EVEPYEIAE LE Xprion AVaVEDGIJILY  NNyov
EVEQYEIQG MEGIAGUROVOLEVIIV QIOAKGWY, BEPPONAEKTDIKGV, NAIaKGY, PWTOBOATUIKGY KAl Léow
OQUHNCPaYWYNG NAEKTRIOPOU Ka) BeppdrnTag uyniig anddoanc kabwe kar N nopoywyn, £pnopia,
NPoUNBaIa NAEKTPIKAG evépyaiac kal N nopoxf ndong QUOEWE unRpEoIov OXETI{OLEVLY e TIC
napanévw dpacTnpIGTNTES, O €BVIKG Kai dIeBvEC eninedo.

H Eraipeio eivar péhog Tou Opiroy OTE, o onoiog, oTIG 31 AekepBpiou 2014 GUppPETEIXE OTO HETOXIKO KEPAAQIO TNC
Eraipeiaq pe noooatd 99,99%. Qc ek TOUTOU, Of OIKOVOUIKEG KaTacTaaerg TG Etaipeiag nepihapBavovrar amc
EVONOINUEVES OIKOVOIKEC KaraoTacelc Tou Opiroy OTE.

ZeAida | 17



[H-[ SWE SANEIGOEIC Tav ETROIY OIKOVORIKGY KaTaoragewv TnG Xpfong nou EAnEe Trv 31°
AckeuBpiou 2014

2. Baogn cUVTAENG TOV OIKOVORIKGV KOVAOTAGEWY

2.1, Baan oUVTaENG TV OIKOVORIKGOV KOTOGTACEWY

O OIKOVOUIKEC KOTAGTACEIG EXOUV KATAPTICTE oUppuva pe Ta MeBviy Npdruna XPriIaTOOIKOVOHIKI]G Avapopag
{ANIXA) KOl TG DIEPUNVEIEG TNG Enrponic AlEpprvaidy Tov AMXA, 6nug géyouv uIOBETNBE anod TV Euptanaikn
‘Evwon (E.E.).

0! OIKOVOLIKEG KOTAGTAOEIG E£X0UV guvrayBei aUp@wva pE TV GpXH Tou joTopiKol KOOTOUG, €XTOC and Ta
I510XPNOIUCOIOUHEVA aKiviTa Kal TIG £nEVOUOEIC GE QKIVITa, TG ONOIa GRCTIPGVTOI OTNV elhoyn afia.

O1 KUPIEG AOYIOTIKEG NOMTIKEG NOU ypnowonondnkay Kard Ty OUVTAEN CUTGV TOV OIKOVOUIKDV KATAATOOLWY
NApoUcalovTal KOTWTEPLS OTNV onpeiwen 3.

H NpoETOIaaia TWY OIKOVOLIKGY KATEOTAgEWY, GULMLYa g To ATXA, anaite YPAGT OPITUEVEV ONUGVTIKGDY
AOYIOTIKGV EXTIHAOEWY Kal TV AOKNOT kpiane and Tn Moiknon ot iodikaaia £OAPHOYAC TWY AOYIGTIKWY OPXQV.
Enieng anaiTeiTal N Xpion UNOAOYIGDY KA1 UNOSEGEWY NoU ennpealowy Ta avapepSEVTa ROOA TV AEPIOUCIOKLY
OTOIXEIWV KAl UNOXPERTEWY, TN YVWGTONOINGN EVBEXOPEVV QRAITACEMY KOl UNOXPEWTEWY KATA TNV NUEPOHNVIA
GUVTOENG TWY OIKOVOUIKGY KGTAOTOCEWY K31 T4 avagepBivra nood £oodnuaTwy Kol e503wv KaTa T SIGPKEIQ TNG
¥pAong und avapopd. Napd 1o YEYOVOC OTI auToi ol LnoAoyiopol Raaifovral oTrv KOAITEPN duvarr yvaaon Tng
MOIKNONC OF GXEON HE TiG TPEXOUTES QUVEKEC KAl EVEPYEIEG, TA NPAYHATIKG onoTeEAfGUOTA UMOPEI TEAIKG VO
Siapépouy and auTolg Toug UnoAOYIopoUC, O MEPIOXEG MOU anaiTolv uwnAdTEPOL BoBuoly xpion n &ival
£EQIPETIKG MOAUNAOKEG 1) Ol NEPIOYEC ONOU O UNOBECEIC Kal O EKTIMACEIC EivOl OTPAVTIKEG YIa TIG AGYIOTIKEC
KaTACTACEIC, ava@EpovTal KQTWTEPW aTNV onueiwon 2.3.

2.2. "EYKPIOT] T@V OIKOVOUIKGMV KaTACTAOEWY

To AonTIKG SupBolAio Tng ETaipeiag EVEKQIVE TIG OIKOVORIKEG KATOOTAOES Yia TV xprion nou €AnEe v 317
AexepPpiou 2014, oTig 7 Anpikiou 2015, eve Teholly UNO TRV TEAIKR £ykPION TNG TAKTIKAG MevIKiG ZUVEAEUONG TWY
geTdXWV NG ETaipeiac.

2.3, EnpavTikis AOYIOTIKEG EKTIHACEL KA1 KPIOEIG

H ETaipeia NPOBUIVEl UE EKTILATEI, NopadoxES Kal 0EI0AOYIKEG KDIOEIG YIa va EMASEE TIC NI0 KOTAAANAES AOYITTIKEG
apyec. O1 ev AGYw KTIUATEIG, napadoxE Kol Kpioetg enaveEeTalovial EPIOBIKA NPOKEIPEVOU VO QVTGNOKpivavTal
oTa Tpéxovra Sedopédva xar va avravakholly TOUC EKAATOTE TPEXOVTEG XIVBUVOUC Kal Bogifovral oTnv
FpOYEVETTEPN EMNEIRIa TNG AKOIKNONG OF oxéor WE To eninedo / GYKo TWv ouvapey oUVOAaYLY fi yeyovaTwy. OI
BAGIKEG EXTILRCE, Kal aEIoAOYIKEC KIEIG Ol ONOIES avapépovral gt Sedopéva, n eBENER Twv onoiwv 8a unopoloE
va Nnpeagel Ta kovolAla Twy QIKOVOHIKGV KOTAGTAGEWY TOUC ENGMEVOUG 12 PAVES, £X0UV WG KATWE:

2.3.1. NpdBAewn yia pdpo £100dNpaTog

H npoBheyn yia ¢opo ©1003APaTOG LE Raon To AAN 12 unohoyilgvol e EKTIiNon Twv @oOpwv nou Ba
kaTaBANBAUY OTIC (GUPOACYIKES apyg¢ kal nepihappavel Tov TPEXOVTO QOpO EICOBNNATOS Y10 KaBe  ¥pron,
npABAEWN YIa Toug NpGUBETOUS POPOUC NOY MIBAVOY va pokUyauy and PEMOVTIKOUC GOPOADYIKOUG EAEYXOUG Kal
avayvapIon HEMOVTIKUV popoAaYIKGV WPEREIY. H TENKR EKKABAPION TWV POV gigodfpoTag evBEYETAL va
oncKNiver GNG Ta OYETIKG NOOA Ta ONaiQ £X0LV KATaXWPHBEl OTIC OIKOVOUIKEG KATOUTATEL,

2.3.2. ExTipnon Tng e0Aoyng akiag Twy 1310 pNOIPONOICUPEVIV OKIVIITOV Kal TGV
£ncv3UoEWY OE OKivnTa
H kaTaAARAn £vBEIEn TNG £0AOYNG afiac eival o1 TPEXOUOES agjeq nou ioxUoUV OE WIO EVEPYR ayopa quvapv
PICBWTHIGY GAAG KOl AoInaw guuBoAgimv. Edv Sev ival EPIKTA N eEeUpEDN TETOWY TIANPOGOPIQY, 1 Etapeia
npoadiopilel Tnv akja péoa CE Eva EUPOG EKTIHATEWY TWV EUAIYLV QEKnV JE TNV EPAPUOYI TEXVIKDY anoTipnong,
rou nEpIAGppavouv:
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* Tpixouoeq TIUEG OE pIa gvepyTy ayopd OKIVITWV SIGPOPETIKAG PUOEWC, Karaoraong i TonoBeaiag ()
UNOKEINEVEG OE  BIapOpPETIKOU Gpoug woBTtnpiny q Aoty oupBoAciv), of onoieq £xouv

QVONPOGAPPOGTE WOTE VO GNEIKOVI{OUY GUTEC TIg diagpopsc,

o TpOoQOTES TIPEG NapPOUOIWY OKIVATWY O AYOTEPO EVEPYEC OYOPES, avanNpogapUOaPEVES £TGI WOTE va
aneikovifovTar onotEodnnoTe HETABOAEG OTIG OIKOVOPIKEC GUVBRKEC nou £haBav x@pa and Ty
NUEPOLINVIA NOU Eyivav ol QVTIgTOIXEG OUVOAAQYEC OE EKEVEC TIS TIPEC, Kal

+ [MpoekopAnuéveq peAhOVTIKEG TApEIOkES  pokc, Baciopévec oe QEIONIOTEG  EKTIPACEI WEAROVTIKGV
Tguslcthbv powv, nou nnyaZouv and Touc 8poug Twv ev 1Yy HICBwTNpiwy a1 AAAwY oupBoAdiov kal
(Onou sivar eQiaTG) and ekwTepiké OTOIXEIO ONWS, TPEXOUDEC TILEC EVOIKIGOTG NAPEPPEDHY aKIVITWV
ornv idla TonoSegia kai KaTéOTaoN, HE XpRon NPOEESPANTIKGY ENITOKIWY nou anekovifouy Ty
TPEXoUCa OEAGYNON TrG ayopdc avapopikd e Tv aBeBaidTnTa yia To Uyog Kar T XPOVIKT) OTIypr
ENQAVIONS QUTIV TWV TAPEITKGY podv.

2.3.3. Kapieg napadoysc e Atoiknong yia Tnv extipnon e €dAoyns afiag
Edv Sev sivar £@ixA ) avelipson Tpexoucav 7t NPOOPaTWY TiLdV, of bAoYEC aSiEc Toug npoodiopilovral e Trv
EPAPLIOYN TEXVIKGY ANOTIHNONC NPOEEOWANUEVIIV TOUEIOKMY POGV.

H Etaipeia, Baoer Twv ouvBnkav Tr¢ ayopdc nou ENIKPATOLV, KATO TNV NUEPOLAVIO KOTAPTIONC T €KAOTOTE
DIKOVOLNKNAG BEGNE, xpnoponoei napadoxég yia Tnv eVAoyn afia nou OXETIZOVTAl PE Trv Eignpakn evoikiov and
OXETIKEG OUPBATE, Ta npoadokdpeva LEMOVTIKG evoikia TnG ayoepdc, Tic NEPIGBOUG KATA TIC OnOiEC Bev
UNAPYOUV EVOIKIOTTACH, TIC UNOXPEWOEIC YId OUVTAPNOT, KABKC KAl Ta KaTaAAnAa NpoeEoANTIKG EMiTdKia.

AUTEG 01 EKTINACEIC guyKpivOvTQl OUOTAMOTIKO [ MpOYWOTIKA OToIxgia and TV ayopd, kaBwg xar pe
NpayparonomBeioe guvaayéc tng ETaipeiac kar HE EKEIVEC MOU avaKOIVOVOVTAI anod TNV ayopd. Ta
MPoCdOKAWNEVD HEMOVTIKG Evoikio NpoodiopilovTar e Bdon Ta TpExovTa evaikia dnwe aurd IGX00UV OV ayopd,
Yta NAPELRPEDT oKiviyTa, aTnv IBta TonoBeaia kar KaTdoTaon,

Smv  ikBeon exriunong TG ofiac Tou XAPTOPUAGKIOU  enevBUTIKWV  QKIVAT@Y ™¢ Etaipeiac, nou
ApayuaTonomnBnke and avefaprnTn, avayvepiopévn ETOIPEID OPKWTIW EKTIUNTWY, XPROILONoIOUVTAr KONOIEC,
Baoikeg napadoxés; yia Tov Rpoodoplopd auTiig TG aiag. O1 Baorkég napadoxic nou ¥pnawonaindikay givar ol
€ERG:

*  AVaNTUEN TN ayopag and 0% &wg 3,7% (1.0, 2,47%)

+  ALIKTNG TILWY KaTovarwTr) 0%-2.0% (j.6. 1,46%)

* TIpoEEoANTIKG EMITAKIO and 7.35% €we 15,6% (HEoo eniToKIO 11,48%)

* EnmAtov Ta £003a evoikiwy gival onuavTikae NapayovTag aTov Npeadiopiopd Twv Napandve afiwv,

2.3.4. Aaxpion perafl enevdUoewv ot akiviTa kat 1d10XpnoiponolouHeEvwY nayiny

H Eraipein kaBopifel kard négo éva akiviro XapakTnpiterar wg enévduon oe akivrra. Ma v diapdppwon g
OXETIKAG ONOQpaanG, N ETalpeia MEAETA KATA nooo éva oKivnTe SnUIoupyei TopEIaKES podc, Kkard KUpIo Adyo
avefapTrTa and Ta undAoINg nAyia rou avrixouv otnv Etaipeia.

Opiopévo akivia anoTgAolvTar ond éva TuApg nou kpateitar yia Tv dnuraupyia £06ou and expicBwaon, M yia
KEQOAQIOUXIKO KEPSOG kQ) aNd £va BEUTERO TRAPA Nou kpaTeitar yia xpfion £iTe ot Slodikagia napaywyic, eite
oTR npoundaa ayaBav n unnpediiv, N via XpAon and TIC BIOIKNTIKEG unnpedisc. Edv autd Ta Tufpara eival
duvatd va nwAnBoly EexweldTd (ite va moBwbalv ce Tpitou EexwpaTa, e XpriptaTodorikg picBwan), n
Eraipeia napakorouBei Ta TuAuara autd Siakpira. 21NV avTiBeTn nepInTWOn, TO akivnte napakoAoudeiTar wg
£ngvduon ge akivira, p6vo eav éva apeAnTéo THAKE QUTAHC CUPNETEXEN TV Napaywyikn diadikaoia rt dratiBeTal
¥Ia SoIKNTIKOUG Oxonolc. XpeldleTa) niang va anopaotobei EQv kal KaTa G0 i BonBnTIK Aeitoupyia cival Téoo
ONUAvTIKA, ONOTE 0 akiviTo va pny unopei va Bgwpnbsi we enévduon gt akivnta. H ETaipeio &eTale kabe
akivTo EEXWPI0TA, aE auTAv TN Siadikacio aloAoynang,.
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2.3.5. ILUVTEAEOTEG andafeomg

To £vobuaTa Nayia NEPIOUCIOKA groieia Tng EToipeiag anooBivovTal OUPQWVA YE TNV UNOAEINGNEVN WPEMHN
{whc TouG. AUTEG Ol UNOAEINOMEVES WPEAILEG WG ENaVEKTINDVTAI nepiodika yio va koBopigouv KaTd noqo
guvexifouv va gival KOTaAAeC. Of OpayRaTIKEG WQENUEG JwEG TWV EVORUATWY NAylV NEPIOUGIAKGY OTOIXEIWY
gvBExeTal va Biapoporoingalv and NapayovTEG 6w Ta KOOTN QUVTAPNGNG.

2.3.6. TNpoBA&wsIG 1o EMICPAAEIG anaIrioEls

M Aiknor Tng Evaipeiac npofoivel OF nepiodiKl ENVEKTILNGn TNG ENAPKEIAC TNG npOBAEYNC OXETIKO LE TIG
ENICMaAEic anarmoelg 6Tav unapyouv auTIKerpevIKG aToixeia aTi 1y ETaipeio Gev gival g 8éon va eionpdkel bAa Ta
Noga Nou opsihovTal e BACN TOUG OPOUG TG EKACTOTE ouppwViag 0TV onoia SNUIoUPYNBNKE anaiynon. H
QuTIKEINEVIKY £vBEIEN OTI 0 GRaITACEIS gival eMopaAeic nephauRave) BESOPEVO NOU NEPIEPXOVTAl OTNV npowoyn
e ETIPEIG KAt REQIAQLBAVE) ORUGVTIKA OIKOVOLIKE| BUTXEPEID TOU neEAGTN, MIBaveThTa VO ApXITE! Siadixaaia
ATGXEUOTIG /) GAAN XPrOTOOIKOVOLIKT avaBiopyaveon Tou NeAaTn xkabag kal Suopeveic UETOROAEG OTO KABEOTWE
QNONANPWHAG OPEADY TwY NEAQTOV.

2.3.7. TMapoxég puera Tny €50d0 Tou npoownIKoU and Ty unnpeoia

O UNOXPEMTE IO TIG NAPOXES QUTEC TOU npocwnikel unohoyifovTal Boae! avooyioTikdy peBodwv n SiEvEpyea
Twv onolwy anaitel and T AIOIKNGN VO EKTIUNAOE! OUYKEKPILEVES IGPAETPOUG SN N yeAhOVTIKA alEnon Tov
auoIBiv TWV EPYOLOEVIY, TO EMITOKI0 NPOEEQQANGNG TWY €V AOYW UMOXPEWOEWY, TO nocogTh anoxLpnomng
gpyalopévay, TiG NAIKIEG GUVTAEIOBOTNONG, TA NOCOATA BYNOILOTNTOG Kal QVIKOVOTITAC, Kai AOINOUG NaPAYOVTEG,
O1 peTaBOAEG o QUTEG TIG BAOIKEG nopadoyEg LNOpEi VG £XOUV gnuUavTIKY ENIGPGaT OTNY UNOXPEWCN Kat aTa
OYETIKA KOOTN KOBE nEPIGBOL. TO xaBapd KOATOE TG NEPIOBOU anoTEAEITAl ond Trv napoetioa afia Twv NApoXov
noU XGTEOTNOAV SOUAEUNEVEG KaTa T SIPKEID TNG XpHanG, TOV EKTOXIONG TG HEMAOVTIKAG UNOXPEWONG Kal TO
KaTaXWONEEVD KOOTOG nPoUNNpediag. Adyw Tou DOKPONPOBECUOU XOpaKTApa Twv &V Adyw NpoypapuaTov
KQBOPIONEVLY NGPOXWY, UTES 01 UNOBEGES UNOKEVTOI OE onpavTikd BaBpd aBeBaidTnTag. H Aoiknon npooragei
of %O NUEpOUNVia alkovopIkig BEong onou n ev Advw npdBheyn avaBewpeiTal, va EXTIPG PE doa To duvard
KOAUTEPO TEONO TIG NAPAPETPOUG QAUTEC,

2.3.8. Ev3EXOHEVEG UNOYPEWOEIS

H ETalpeic EPNASKETO! OF BiOQOPES GVTIBIKIEG ko vopikéG unoBéoeis. H Evaipeia gnaveferalel TRV KoTACTAOH KG6E
gnpavTIKAC UndBeang o€ nepIodik Baon Kok aoroyel Tov nBavd Kivduve, Baoiiopevn ev piper oTnv anoyn Twv
vopIKY unRpEdidy. Eav n eviexopevn fnuia and OnoIEOBANOTE GVTIBIKIEG KA VOMIIKEG UNOBECEI Bewpeital mbavi
kal TO Nood Propsl va exTiun@et afionioTa, n Eraipeia avayvawpilgl pia uNoXpEwon yIa Ty exnpmpevn inuia. Tooo
yI0 Tov kaBopiopd Tng NIBavoTNTGS 400 Ka1 YI0 Tov kaBopioud Tou eav o KivBuvog pnopei vo eknundei agidmioTa,
cnarreital 08 onuavTikd BaBpd n kpion TNG Alolknonc. I€ OyEOT HE TOUS HICBWITEC, eEarriag TnG aBeBaidvnTag
oyeTikd pe auta To Bépara, ol npofAéyei; Bacifovral povo aTig nio akpipeic B10BEoIUEG NANPOPOPIES KATE TNV
NUEpOKNVIa KATAPTIONG TWY OIKOVOLIKGV KOTAGTAGEWY. ‘OTav NPOTYETES nAnpopopieg kaBioTavrar SInBETIPES, N
Etaipeia enavegeTalgl Tnv nidavn UNOYPEWON OXETIKA 1€ EKKPENEIC QVTIBIKIEC KOl VORIKEG UNOBECEN; Kal nBaviv va
avaBewpnBolv O EXTIUNOEK, YIG TNV MBGvOTATA VA BUTPEVOUG aNOTEAECHATOC KAl N OYETIKR EKTILNGN TNG
mdavic {nuiag. TeToieg avaBewpnoelg OTIG EKTWACEIC, TNG MBAVG UNOXPEWONG LiNOpEl va ExOUV OMPOVTIKN
£NiBpCON TN XPNUATODIKOVOMIKY S£0T Kal 6Ta anoteAiopata Tng ETaipeiog.

3. BooOIkEC AOYIGTIKEG MOMTIKEG

O1 QIKOVOIKES, KOTAOTADEIG £X0UV auvToxBet Pe Bacn TiG IBIEG AOYIOTIKES NOAITIKEC NOU aKoASUBNBrkav kaTd Ty
OOVTOEN TWV ETAGIEY OIKOVOLIKWY KQTAOTAOEWY TOU NPONyoUNEvoU £Toug, e £kaipeon TNV EPAPHOYR TWV VEWV
MpoTUnwy KOl AIEQUNVEIRDY NoU avagpEpovyal NopakaTw, N £pappoys) Twy onoiwv eival UNOYPEWTIKY yia TIG
AoyIOTIKEG NEPIOBOUG Nou Eexivolv Tav 1 favouapiou 2014:
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AATM 32 (Tpononainon) «Xpnparcoikevomika Méca: Napougiaon»

AuTr n TpONoNoINon oTIG o0NYIEG £PappoynG Tou AAMN 32 NApEXEl SIEUKPIVACEI, OXETIKA HE KANQIEC ANAITATELS yia
TOV CUUYNPIOUS YPNEATODIKOVOHIKGY MEPIOUCIAKMY OTOIEI®Y KAl UNOYPEmOEwY GTRY KATAOTAGH OIKOVOUIKNG
8gonc.

AAN 36 (Tpononoinon) «IMvaoTonoIoel; avakTiong adiag U XPNUGTOOIKOVOUIK®GY NEPIOUCIOKHDY
OTOIXEILV»

AUTI} ) TPONONGINGH ANAITEL: Q) TrV YWeOTON0INGY TrK, AVAKTAGILNG aSiag Evos NEpIoUdIaKol aToIxEiou f Jovadag
dnutoupyiac Tapslakwy powmy (MATP) oTov €xgt avoyvepioTel | avaorpagsl g Inuid anoueimcmc kar B)
AENTOPEPEIC Wmmonomozlc OXETIKA HE Ty ENIPETPNGN TG Euhovnq aﬁlaq peiov €Eoba nwAnaig otavy  £XEl
OVCIW&)pIOTEI f ovumpa«pes pig Znuia unoualmcrnq Eniong, atpatpsl v anaiTNon vO yvoTonainBei iy ovakTnomn
afia arav pia MATP nepigxel unepaic ] duio neptouciakd aTtoixeia e anpoadiopiaTn wpekpn o Ko dev
UNAPXE! ANCUEIWAN.

AAI 39 (Tpononoinon) «Xpnaroolkovopikd péoa: Avayvopior) Kal EmpErpryon»

AUTI N TPOMONOIAGT ENITPENE! Tr) OUVEXION TNG AOYIOTIKAG ovTigTaBuiong Otav £va napdywyo, To onoio £xEl
OPIOTEL we pEGD avTIoTABPIGNG, avavelveTal vopikd (novated) npokelpévou vo eKkaBapIGTEN and évav KEVTPIKO
OVTICUNBAMAOHEVD (G ANOTEAECHIO VOOV £] KOVOVITUGEY, £QOTIV NANPOUVTAl GUYKEKPIHEVESG OUVBIKES.

NEéo npdTuna, TPONONOIATES NPOTUNWY KAl SIEpUNVEILE £xouv ekOOBE, TA ONOIA Eival WITOXPEWTIKG yIa AOYIOTIKEG
nepi6dous nou Eekivoly WETd Ty 1n lavouapicu 2014 kol Sev £xouv E(PGPUOTTEI OTNV OUVTQEN aQuTV TWV
OIKOVOLIKOV KaTaoTaoewy. Kavéva and auté ey avapéverar va Exel orpovTikn enidpaon OTIC OIKOVOLIKES
KATAOTATEI EKTOC 0Nd auTad Nou NapaTiBevTal NaparaTe:

AMXA 9 «Xprnparooikovolikd UEOG» kar PETAYEVECTEPES Tpononoinoel; oro ATIXA 9 kot ANXA 7
{(epappdleral omic eTioee AovicTikES nepiddouc nou Eekivolv Tav R ueTé Tv 1 Iavouapiouw 2018)

To ANXA 9 avnkaBiotd TI¢ npdvoieg Tou AAM 39 nou agopouv OFnv TaEvOUNON Kol EMIPETPNON TV
XPUOTOOIKOVOIKGWY MEPIOUCIOKMY GTOIXEIWY KOl ¥PNUGTOOIKOVOLIKMY UNOYPEMCEWY KQI gupnepaayBava eniang
évao POVTEAO QvOpeEvOpEveY NIJTWTIKGY ZNuov To onoio avTIkGBIOTa To HOVTEAD TV NPOYRATONOINUEVRV
nIoTWTIKGY [Nty nou epapuoleTal onuepa. To AMXA 9 Aoviorikh AvTIOTGBIGNG KaBIEpMVE pia npoatyyion Tng
AoYIOTIKNG avTIoTaBuiang Bamopevn o apyéc Kol avTyeTwnifel aouvEngieg Kal aduvayieg aTo TpEXmY HOVTEAD
Tou AAN 39, H eraipeio Bpiokeral otn diladikaoia exTiunong Tng enidpacng Tou MIXA © aTIC OKOVOLIKES TOU
KQTGOTGOEIC. To ANXA 9 Gev Unopel va £QApUOGTEl vwpiTeRa and Tryv evaipeia BT dev &xel woBeTnOEl and Tnv
Eupwnoikry ‘Evwan.

ANXA 15 «Ecoda and Tupfoiaia pe Neharee» {s@apudderal anig eTAOIEG AOYIOTIKES nepIddoug nou Eekivouy
Tnv N Peta v 1 lavouapiou 2017)

To AMXA 15 €kd66nke Tov Mo 2014, Zkondg You APOTUNOU Eival va NAPEXE! Eva €viaio, KaTavonTd povrEAo
GVOYVIPIONS Twv £003wv and OAa Ta cuuPGAGid PE NEAGTEG WATE va BEATIOCE TN CUYKPIILGTNTA pETARD
ETQIPEKDY TOU iBlou KAGBoU, BIGPOPETIKGY KAGSWY Kai SIopopeTikwv Keparaiayopav. NepihapPavel TIg apxgg nou
NPENEI vO EQPAPUOOE! Hia GIKOVOPIKT OVTOTNTO yia va npocdiopigel Tnv EMPETPNON Twv £008mwv kal T Xpovikd
GTIVUR TNC Gvayvepiong Toug. H Bagikh apyr) gival 6 pia oikovopixn oviotnTa 8a avayvwpice Ta £goda pe
TPONO nou va ancikevilel T peTaBifaon Twy ayaBav A unnpegiv groug NEMITEG OTO Nogd TO ONOI0 avapéver va
SikaloUTal oe avTaAaypa yio outd 1o ayaBd n Tig unnpeaigg. H eTaipeic BpiokeTal ot Siodikacia EKTipNoNg TG
enidpaonc Tou ANXA 15 oTIC OIKOvOWIKEC Tou KoTaoTaoce, To npdTuno dev éxel wioBeTnBel akdpn ond Tnv
Eupwnaikd ‘Evwar.
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EAANXA 21 «Ejopopeg? (£QappdleTdl OTIG ETHOIEG AOYIOTIKEG NepiGdoug nou Eekivolv Ty 1 PETO Tnv 17
Iouviou 2014)

AuTh n Bieppnveia opiler Tov AGYIOTIKO XEIPIOWS LIGG UNOYREWANG AANPWHNG Elpopac nou £xel eniBAnbel and Tn
kufépvnan xai dev gival popog sigodnuatog. H diepunveic dieukpivilel nwg To SeopeuTiko yeyovog Raon Tou
ongiou Ba €npene va OYNUAnCoTE N unoxpéwon karaBoins aapopds (Eva and Ta KPITAPIC YO ThHY avayvopion
unoyptwone auppuva pe To AAN 37} sival n evépyela OnwG NEpYpAYETAl GTN OXETIKA voploBecia n onoia
OpPOKOAEl TNV NANPWUA TG eiopopds. H digppnvelo PNopel va £xEl WG aNOTEAECpRQ TNV avayvwpion Thg
UNOXOEWONG apyoTepa and 071 1ox0e ONUERD, SIDIKOTEPO 0f OxEan PE EI0POopiC o1 onoieg enBdrrovTal wg
anoTEAEaa cUVBNKGY NoU IoXU0UY O LI TUYKEKPILEVT) NUEPOUNVIQ.

AAN 19 AvaBswpnpévo (Tpononoinon) «Napoxés o:x Epyalopévoucr (sqapudleran  Omg ETNOIEG
AovigTikée nepddouc nou Eexkivouy Ty 1 PeTa Tny 10 fouhiou 2014)

H nepiopicpévou okoMoU TooOoNoinen £QappdleTal ot ec@opéc Twy spyalopévev 1) TpiTwY pepav oTa
NPOYPAU AT KABOPIGHEVIOY NOPOXMY Kal anACNOICUY Thy ACYIOTIKONOINGH] TLV EI0MOpWY OTav gival avesdprnTsg
Tow aplBpol Ty €TV NOU NOPEXETAl ) £pyaadiq, yia napadeypa, eiggopis epyalopeviv nou unchoyifovTal fdon
evog oraBepol nogooTol Tou picBou.

AATl 16 ka1 AAI 38 (Tpononoljoelg) <«Algukpivion Twv EmTpenTiv MeBédwv Anoofeonc»
{epoploleTal aTi; eTHmES AOVIOTIKEG NEpIGSoug nou Egkivolv Tnv i pera Tnv 1 Iavouapiou 2016)

AuTti) n Tponaneoinan Sieukpivilel 0TI N xphan peBodwv Bagiopivwy aTa £ooda Bev Eival KATGAANAES yia Tov
vnohoyioud Twv anooBégewy evag NEplouciakol oTaixeiou kol eniong Sieukpivilel nwg Ta Egoda dev BewpolvTal
KaTOAANAN BAON €NIMETPNONG TG avGAWONG TwWY OIKOVOUIKWY OMENLY MOU EVOWUATWVOVTAl Of £va Quho
NEQIOUCIAKG OTOIXEID, AUTEC O TRONOROIAEK, v £xouv LIBETNBE! axdun and Tnv Eupwnatkn 'Eveor.

AAN 1 (Tpononoifceig) *TvwoTonoIfoeg” (£papuoleTas oTig eTAGIEG AoyIoTikéG nepiddoug nou Eexivolv Ty
fl PTG TRV 1n lavouapiou 2016)

O1 TpononoiNgac SiEukpivifouv TIC adBnyiec Tou AAM 1 OWETIKA ME TIC £VWOIEC TNG ONUAVTIKOTATAC Kal TAG
OUVKEVTPWOTNG, Thv napouoiagn Twv PEPIKWY abpoioudTwy, Triv S0un TWV OIKOVOUIKDY KOTOGTAOEWY KQI TiG
YVIOTONOINGE, TV AOYIOTIKWY NoAIMKwy. O Tpononoifoer, dev £xouv uoBerndei akopn and Thv Eupundixry
‘Evtor).

Erfjoiec BeATiboeig o ANXA 2012 (spappdlevor 0TIC £THOIEC AOYKITIKEG NeptOSoug now Eekivolv Tryv 1) HeTO
Thv 1n CeBpouapiou 2015)

Ot NOpaKaTwy TPONONOIAOES NEPIYPAMOUY TIC ONHAVTIKOTEPES AAAQYEG NOU UNEIGEPXOVIGI Ot £pTd AMNXA g
£NAKGAOUBO Twv ONOTEAEORATWY TOU KUKAOU 2010-12 Tou ETRaIoU NEoypaupaTas BEATIbgEwY Tou SAATT,

ATXA 13 «EmpeTprory t0Aoyns akiag»

H Tponenoinon Sigukpiviel 0TI To NpoTUNe Bev anokAgial Tn SuvatdTnTa Tng ENIPETANANG BPaxunpodsawy
QNAITACEWY KAl UNOXPELAUELY OTa Nnood Twv TiPoAoYiwy OE NEPINTWOEIS ONou n eninTwan TG npoekdpinansg
£ival aofpavTn.

AATI 16 «Evoqpata nayia> kai AAT 38 «AuAa NEPICUTIOKA TTOIXEIG»

Kar Ta dUo npdTuna TponanoinBnkay npokelévoy va 5IEUK§JIVIUT€i 0 TPONOL PE Tov ONOIo avTIPETWNILOVTA 1
npo anocBEcrEmv AoyioTikfy afia Tou negplougiakoy crrmxslou KOl Ol OUODWPEULEVES anoafege; 6Tav pia
OIKOVOHIKH OvTOTNTA akoAQUBEL T PEBodo Tng ovanpogapHoyrc.

AAN 24 «M'vOTONOINOEIG QUVSESEPEVOIV HEPRV>

To npéTUNO TPONONOINBNKE NPOKEIHEVOU va CULNEPIAGRE w¢ ouvdebepévo PEPOG PO £TOIPEIC NOU MOPEXE
unnpeoie; Baakal SoIKNTIKOD GTEAEXOUG OTNY OIKOVOHIKT| OVTOTNTA.
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Etioie BeATidoerc o AMXA 2013 {epappoleTal aTig £TOIEG AoyIGTIKEC nePIOBoUG nou Eekivolv Ty 1) Perd
Tnv 1n Iavouapiou 2015)

Q1 napokATw TPOMONOINGE, NEPYPAPOUY TIC ONUAVTIKOTEPEG aAAQYEC Mou UNEITEpYOVTAl Of Tpia AMXA wc
ENOKGAOUBO TWV GNOTEALOLIATLY Tou KUKAOY 2011-13 Tou ETACIOU NPOYPARNATOC BEATIOOEWY Tou SAAT.

ANXA 13 «Empérpnon dAoyng akiacs

M Tpononoinon Sieukpiviler nw¢ n  efaipeon nou napéxer 1o ANXA 13 yia éva  XapTopuAGKio
XPNHOTOOKOVOUIK®Y GnaiTogwy kal unoxpedigewy (portfolio exception’) £xe1 epappoyn ot dAa Ta gupBdAaia
(oupnepirapBavopévaoy Twv Lm XPNUATOOIKOVOUIKDY cupROAdiLV) evTdL Tou nediou EPAPUOYRC Tou AAN
39/AMXA 9,

AAN 40 «Enev3iioeiq oc akivnTa»

To npaTLRG TPONONOINBNKE RPOKEIPEVOU va IEUKDIVIGTET NG To AAN 40 ka1 To AMXA 3 3ev ival apoifaiwg
ONOKAEIOMEVA.

ETiimeg BeATidoeig o ATIXA 2014 (E®APOLETAl OTIG ETAHOIEG AOYIOTIKES neprddous nou Eekvoly Tnv A PETE
v 1 Iavouapiou 2016)

Ol TPONOMOINOEIC NOU NAPATIBEVTAl NApaKATW NEpYpapouv T Baoikéc aMAayec oe TECOEpa AMXA. O1
TponanoNoeg dev €xouv LIKBETNBE! akdun and Ty Eupwnaikd ‘Eveon,.

ARNXA 5 «Mn xukAopopobvra nepioucraxd oTorysia SiakpaTtoUpeva npog naAnom Kai diaxonegiceg
dpaoTnproTnregs

H vpononoinon Sieukpivilel nwg dTav éva nEPIOUCIOKS grotxeio {f) apdda orolxgiwv) avatafivousitar and
«BIaKPATOUPEVO MPOG NWANCN» O «BIaKPATOULEVD apog Jravopryr, | 10 avTiBeTo, auTd BEV ANOTEAE arhayn
aTo oxEdIo yia ndANon 1 Siavour kar Sev NpEnel va AOYIGTIKONOIEITAr 0OV aAAQyn.

AMXA 7 «XpnpaTooikovopiké péoa: MeoTonomaeig

H Tporonoinun NpooBeTe ouykekpipEvec oBnyisc npokeipévou va BonBroe Tn Sioiknon va NPeCBIOPITE £av 0l
0pol piog ouppwviac yia EEUNNPETNON EVOG XPNUATOOKOVOIKOD NEPIOUOIOKOL aTorygioy To onoia éxel
LerafiBaarei ouviaTolv guvexifopevn avapeEn kal BieukpIviZEt NWG o ENINPACBETEC YVWOTONOINCEIC, nou
onarrolvTar Bacer TNe Tpononoinang Tou AMXA 7 « VWOTOROMNTEI, — SUPYROIOPSE XPNHATOOIKOVOLIK DV
REPIOUCIOKWY OTOINEIV KQI UMOXPEMOEWY» Bev anarTeirar YIo OAEC TG EVBIALETEG NEPIdBOUC, EKTOC EOV
anarreitar and To AAIN 34.

AAN 19 «Napoyxég oe epyaiopévoucs

H Tpononoinon dteukpiviler nwe, 6Tav npoadtopifeTal To entrdkio NPOEROMANTING YIa TIG UNOXPEWTEL NApoYwy
npocwnixoy petd tnv £E0do and iy unnpeoia, To gnuavTIKG eivar To vopioya aro onoio nagouaiadovrar ol
UNOXPEWOEIG kal 6X) 1) XMPA GTNV ONoia QUTES NPoKUATOLY.

01 KUPIGTEPEG AOYIGTIKEC NOMTIKEC nou utoBeTnBnKav kai axoAouBRBnKay Kkard TN oUVTGEN TV SuvnUuéEvav
OIKOVOHIK®V KATAOTGoEWY OURpWva LE Ta ANXA, gival ol akdhouBee:

3.1. EnevdioElg ot axivyra
AkiviTa Ta onoia SiakpaToUviar yia HAKPOXPOVIEG EKICBAMITEIC 1) IO KEQOATIOUXIKG kEpdn A ka1 Ta 00 kal dev
XpnoiuonololvTar and Trv ETatpeia, katnyopionoioivTal 06 enévduan oe akivryra.

Or enevdioerg ge akiviira nepiiapBavouy 1IB1IGKTNTE okdneda xar KTipta, £3aMIKEG EKTAGEIC NOL KATEXOVTGN HE
kaBeaTaig Agrmoupyikiiq pioBwang. O enevdliosic s akivnTa nepidapBavouv eniang akivnra Ta omoia sivar und
KATQOKELr] 1 avanTiooovTal yia LEAADVTIKY Xpron WG ENEVBUTIKA akivRTa.
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H yn, n oncia kATéXeTal pe ASITOUPYIKA PIGBWON KATAYOPIONOIETAl KAl hoyiZerar wg enévdudn de akivnTo, 0TV
IOXUOUY OAEG O ONAPAITATEG NpoUNABEGE(S yia va XUpaKTAPIOTE] £va akivnTo wg TEToIe. H heiroupyikn pigBwon
TV ENEVOUTIKGV aKIviTWY QVTIHET@NIZETal oav va frav ypnparodorike| HioBwan.

01 enevBUOLIC OF akivnTa aTaxwpoivTat apxIkG OTO KOGTAG, CULTIEPINGHBAVOLEVMY Twv OXETIKGV QUECOV
£EOBV KTHOMG KAl XPNUATOGOTIKGY £E63wv. XpnpaTtodoTikd £E0Ba Nou NPOKUNTOUY Yia 1O OKONG THE GROKTNOTS,
KQTQOKEURC, ] Napaywyrs evog EnEVBUTIKOY aKIVTOU, Yo To onoio anarreitat éva onuavrikd xpovikd didoTnpa
NPOKEIUEVOU VO UROPECE) va AerToupyoEl 1y va NOUANBEI, KEPUAIONOIOUVTAl (G uépog Tou KdgToug Tou, Ta
ypnuaTadoTika £&0da KEPAAQIONIOUVTal ¥aTd Tn BI0pKeId Trg andKTNONG 1 EVEPYAG KATGOKEUNG EVI N
Kepahalonoingry Toug OTApaTa  GTNV neginTwon nou To akiviro ohoxkAnpwBsi. H xepahaionoinon  Tev
KprHaTodoTIKGY £5030Y avaOTEARETG OTNY NEPINTWAN AOU 1 KATAGKEUN TOU £neVBUTIKOU QKIVATOU QVUOTAAEIL

METd TRV OpXIKA KATAXQWpnan, o1 EnevBUoElS OF akiviTa onoTipGvTaL o «gbhoyn afja». H «glhoyn akio»
BaCIlETal OF TIPEG NOU EMIKPGTOLY O EVEPYT ayopd, avapoppupEves, 6nou kpiveTal anapaitnTo, Adyw Siapopuv
oTn uaon, TV TonaBegia / TV KOTAOTAON TOU EXA0TOTE akviTou. Eav n GvtAnon TETOUDY NARpoopiay §ev
givar gpIKTh, TOTE N ETapeio £poppoet evaAAaxTIkéC peBOSouE anoTiunang, Gnwg NPOoPATES TIpEC OE AMYOTEPO
gvEpYEC OYOpPEC 7] NPOEEOPANHEVES HEMOVTIKEG TAPEIOKES OEG, AUTEG OF EKTIATEIC CvaBewpolvTal  and Tov
‘Cuiho, O eTfOIc Pacgn kai npaypaTonolovTal and aveEapTNTo, QVaYVRpIoNEVS EKTINNTT. O1 enevBUTEIG OE
aKivrTa nou £NOVOKATAOKEUAZOVTAL YIa BiGpkn Xphon we enEvBUCElS OE akivnTad, A ya Ta onoia r ayopa el
£Eehiyel oe MyOTEpn, Evepyn, cuvexifouv va KaTAYOPIONOIDIVTAI WG ENEVOUTEIG Q€ aKiVITa Kal QnoTINWVTAl OTNV
«<glAoyn oflo».

H empérpnon Tng «eUAayng aklag» oe akivnTa UNo KATAOKEUR EQOPUBGTIETAL LOVO 0TV NEPINTWAN NoU Y «g0A0yn
afig» BewpgiTal aEIONITTA HETONALN.

£ KAMOIEC NEPINTGHOEG Efval NIBave va undpxel Suokoha oty agidNIoTn ENPETPNON TNG «EUAOYNG OEag» Tou
enevBUTIKOU aKkivAToU und kataakeur|. Ma va aflohoyn@si av n «edhoyn akia» Tou ENevAUTIKOU GKIVITOU uno

KATOQOKEUR pnopel vo eruperpnBei afidmiora, n Bioiknon AapBavel unown, HETGES GMwv, TOug nagakaTw
napdyovTEG:

- TOUC HPOUC TOU OUUBOATIOU KATGOKEUNG
- TO NOOOGTO OAGKARPWANG
Ta XGPAKTNPICTIKG ToU Epyou / iSlokTroiac, av gival glvaBeg yI0 T ayopd n oxl
. 70 €ninNESO CEIONIOTIAC TV HEAOVTIKGY TGPEIOKGV EITpOKV PETA TRV OAOKAIPWON
- Toug kIVDUVOLG NOU GEOpoUY otV KATAOKEUT TNG OUYKEKPINEVNG IDIOKTNTIAg
- NpONyoUpPEVN £HNEIPic N6 NOPOUIOIES KOTOGKEUES
- Tpéxouga KATATOON TWY ABEIGV KATQOKEUNG

H «gEUhoyn afio» Twv EnEvOUTEWY OF akivira oneikovilel, HETAED GAwv, £00da and EVOIKIQ UIOTHEVIY
EXIOBOOEWY KOl NApadoxEs OXETIKA JE TO £0050 aNO PEAAOVTIKEG exIOBBOE, LE Bhan TG TREXOUOES QUVBRKES
nou 1oxtiouy oTv ayopd. H «gbhoyn ofja» £nionC avrikatonTpilel, Ot nopducie Baon, ONOIGBANOTE TAPEITKT)
gkpony nou 9o pnopolge va npoodoxaral, Ogov apopd TO okiviro,  OpIGHEvEG and  QUTEG TG EKPOEC
avayvapilovTal w¢ unoxpéwan, GUUNEPINOLBAVOLEVIY TWY UNOXPEGOEWY anod XpruaToBOTIKES WCBHOoEC, nou
apopolv  nEPINTMORG  dnou 1 yN £ygl kaTnyoplonoinBel  wg  gnévduan  OF akivnto. AOINEG  EKPOES,
gupnepIAapBavopévay evBEXapEvV AANPWHGV EVoiKiwy, SEv avayvepilovral oTig QIKOVOLIKES, KATACTAQEIK,

MeTayevéaTepeg Sandaveg Aayilovtol npoaBeTikd oTAY AOYIOTIKY afia Tou aKkviTou, povo OTQY UNGPXEN OTHAVTIK)
nIBavaTHTa 8T pENOVTIKG OIKOVOMIKG OWPEAN NMOU OXETICOVTOI YE TO & Aoy akiviTo, 6o BIOpELOOUV OTNV
Etaipeia kai O To KGOTOG AuUTOU pnopel va eniyeTpn8ei cgidmoTa. AQINEC BANAVEG EMICKEUNG KAl OUVTAPNONG
Baplvouy Ta QNOTEAEGLIATA TNG xpriong, T onoia apopody
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Okonouc,

H «elbhoyn afia» Tou gmevduTikol aKIviTOU Bev GVTIKATONTRIZEl EANOVTIKEG KEQAAQIOUXtKES Sandaveg of onoigc Ba
BeAmiicouy A Ba avafobiiioouv To akivito kar Sev avmikaTonTpifer Ta oxeTiidpEva HEAAOVTIKG 0@éAn ano auTh
™Y PeMovTIKG Sandvn EEaIpoUpévoy QuTiv nou Ba AauBavovrav undyn grov kaBopiopd g aliag EVaC
akiviToy e Baon Tic £UAayes OUVBriKee kai Bewpnoei; Tng ayopac.

Meraforé orig «gDAoyeq offec» KataxwpolvTal gTg anaTeAgopaTa  ¥phonc. O ENEVBUOsI OF akivTo
ancavayvwpilovral site dtay E£XOUV NWARBEI €ite dTav To ENEVBUTIKG akivnTo éxer HOVIHa anoocupBsi and Xpnon
Kat Kaveva PEAAGVTIKG OIKOVOIKG operag Sev npoodokaral and NV NWANGT Tou.

Qrav n Erarpeia mwAgl éva OKIVIITO Ge <CAoyn afia» kar outh n ouvahiayn npayparonoisitar Ke fBdon Touc
ouviBeK; dpouc Kal GuVBNKkeG TNG ayopac, n afja Tou avanpogappaleral npe Tre NWANONG WOTE va 1goUTa! HE TO
Tilnua Tne guvaiAayng xal n QvanpooapLioyr kaToxwpeital ora ANATEAEGLATA XPAONC W kaBapd képdog and
avanpooappoyr| as elAcyn afio Twy ENEVOUTEWY 0E akivira.

QuToU, Yia AOYIOTIKOUC aKoneyc,

Eav éva akiviro METOBANBEi and evodyaTee OKIVTOROINCEIS O enévduon oe akivnta, Si6Tl N XPon Tou £xel
HETOBANBEI, TOTe N Slapopd nouy NpoxunTel pETAkL TG AoyioTikiG affac kar NG «elAoyng afiac» autal katd v
NHEpopnvia Tng avakaTnyopionainorc Tou, avayvapileral wg avanpooapuoyr BAoEl Tou AAN 16. Kard v

aTo anoBepamkd avanpogappoyneg. Kafe vndhone nou anopiever and TN peiwan avoyvepileral oTa enoteAéguora
o £5080,

OTav n xpAon evog enevduTiko aKivirou Srapoponoieital, ko n diapoponainen auTy eivar unoaTnmilopevn and
évapEn avantuEne pe okond TNV NWANDT, 10 okiviTo HETAPEPETMN 0Ta anoBEpaTa, To «TEKPAPTD KOUTOC» Tou
OKVRTOU yia Ty ENAKOAOUBN Ta§vounon Tou oTo 0noBEpara sival n ebAoyn afia Tou kard TV NUEpOUNViO TrC
Siapoponoinong Tng xphong Tou.

Tuxav HEGITIKG €5080 aeTika HE dranpayuaredoes qupBoAgioy pigBwong kepaiaionololvral ot AoyioTiki afia
TWV OXETIKWY ENEVBUTIKGV GKIVATRV Kai anooBevovTal katd Tn Sidpkeia Tr6 HioBwonc,

3.2 EvoajraTa nayia (I3roxpnowponoiotypsva)
To evadpara nayia (zﬁaoqumuonmoﬁlpem) OVOQEPOVTAl GE QIKONEDA KAl Ta KTipia nou kaTéye n Erarpeio kai
XPNOIRONAIE, O £rmnAa Kol AING €E0NAIOLO Kat PETapOpIKA HEQD. TO KdoTOC QUVTTNPACEWY KaI ENIGKEUGY TOUG
avayvwpideTal aTo anoTeAéopara oTay NpaypaTonoisiTar.

Ta evowpara nayia enperpdvrar GPXIKQ OTO I0TOPIKG KAOTOC KT arC.

METG TNV apyik KATaxwpnon To IB1I0XPNOIHONROIOUUEVA OIKORESA Kal KTIpKa anoTipwvTar ge elthoyn ofia. Edhoyn
afia €ival To nogd yia To oroio &vO NEPIOUGIOKS oToixeio 8a pnopolios va avTaMayel peToEd Blo pephv nou
EVEPYOLV PE TN BAnan Toug kai HE NARPN yvoon Ty auvBnkay NG ayapac, oTa niaica piag auvoAAayic nou
dieEayeTal e kaBapd ENNopIn Baan.
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H EUAoyn o&ja BacieTar o€ TIPEC Nou EFIKPATOUV OF gVEPY ayopd, QVaOPPWEVEC, DNOU KpIVETa! QNAPGITNTO,
Adyw Bla@opeyv 0T @dom, TV TonoBeoia A TNV koTaOTACH TOU £kAOTOTE axiviTou. EQv iy avrAnan TETQIWV
NANPOPOPIGV Bev EIV! QIKTH, TOTE n, ETaipeia pappdler EVAANGKTIKEG peBABOUC anoTiUNang, onwe NPSGHATES
TIPEC O AlyOTEPO EVEPYEG ayopéq N NPOEEOPANHEVES PEMOVTIKEG TOUIEIOKES POEC, O ONOIEG npogko@AoUVTal TV
napoUoq agia TouG, JE TNV XPROT) EVOS NPOEEOANTIKAL £AITOKIOY, TQ ONOi0 QVTAVOKAG TIC TPEXOUOES EKTIMOEIC
TrE oyopdg yia TNy Biaypovikiy ofia Tou ¥pfaTes Kot TOUS KIVBUVOUC NoU OXETILOVIaI PE QuTh TQ NEPIOUOIOKG
gTaIxeia.

To KTipio, TO £€MINAQ, TG YETQMOPIKG HEGT KAl O AoINOC £EONAICHEE anoafoiveral Ye Baon TNV oTaBepr| WEBodO
kaTa Tr) S1ApKEIa TNG WPENUING WS TOUG, 1) ONOIa £XEI WG eENG:

- Kripio 3-10 £m
- EminAg 3-5 ETN
- Megragopikd péaa 9 £Tn
- Aoindc EonAIouog 3-5 ETN

MeTayEVECTEPES SANAVEG KaTaxwpouvTal QUEATIKG TNG ACYIOTIKNG Eiag TRV EVOWHATLY nayiwv f avayvwpifovTal
we Eexwplotd nayio, QvaAOYd € TV NEPINTWIOT), povov £av Unapxel onyavTIk NIBaVOTNTA 4T HEANOVTIKG
otkovapikG OpEAR Nou ayerifovTal ge To nayio 9a EIGPEUTOLN TV Evaipsia, ka) TO KOOTOG TOU Nayiou UNopEi vo
eriperpnBei agidrigTa. H Evaipsia avayvepilel ot AoyioTikiy afia £vOg OTOIXEIOU TWV EVOORATHY nayiwy T
KOGTOC QVTIKGTAOTOONG TETOIOU gTonggiou OTOV EMIBCPUVETAl HE QuTs, £POCOV NANpOUVTAl Ta KpITpa
avayvapiong, H AoyioTikn aia Twv TUNPATRY TwV EVOBPOTON nayiov Nou avmikaBioTavTal SlaypapeTar, AoINES
Sanavee ENITKEUAG KaY QUVTTENONG KATAXWPOUVTO!l OTG anaTeAEaNaTa Tng ¥PNHATOOIKOVORIKNG nepiddou, KaTd
Tnv onaia ApayuaTonaloLvTal.

H aUENON OTN AGYICTIKN aflo Twv oKONESLY Kal T kTipiev, n onoio NpokUnTEl KQTa TNV OVANPOTapHOT) TWV &V
Adye nayiwv avayvwpiteTas oTa i KeQdahaia, OF NIOTWON Twv AoinGv anoBeyuaTikoy. Mamgeg o onoleg
GRAAEIPOUY NPONYOUHEVES auERaelg Twv 1Biwv nayiwy avayvupifovTo oTa iBl0 KEPAAQID, OE XPEWGH TWY Aoy
GRoBepamKQY. EninAtov peECE avayvwpifovtal of XpEWwan Tuv anoTEAECoLOTWY XpIong xal peiivouv i
quEavouv Ta xEpdn A TG fnpiee avTICTOIXD.

xpripaTodoTikd £50da nou RPOXUNTOUV YIa TO grand TN anoxkTNoNG, KQTQOKEUAC 1 Napaywyng evog EVOOUATOU
nayiou OTOIXEIOY, YO TO onoio gnalTeitTal &va ONUAVTIKG  XPOVIRD BIaUTUG NPOKEIHEVOU va unopédsl va
AciToUpYnoEl N VO noOUANGEL, KEPAACIONOIOUVTOL (G pépo¢ Tou kdaToug Tou. Ta ypravodomka £€oda
ke(paAaionololvTal KaTa SIapKEIa TG anaKTNAang fj evepyouq KQTAoKEUNS EV) N KEPAAMONOINOT) TOUG oTaUaTo
gTnv NepinTwon fow 70 nayio ohoxkAnpw@et. H KEPAAQIONQINGT| TWV ypnuatodaTikiv £EbdwY QuacTEMETAl TNV
nepinTwon nou n KGTAOKEUR Tou Nayiou aQvaaTahei.

Ot UNOCAEPATIKEG aEieq kol Ol WQENPES TwiG Twv gvowpaTwy noyioy UNdkewTal CE £NOVEEETAON KAl
npocappdZovTor avahoya, TOUAGXIGTOV OTO TEAOG KGBE ¥pRoTI,

‘OTav ol AOYIOTIKEG OEJEC TWV evawpaTeY nayiwy uneppaivouy TV avakmaiun agia Toug, N dlapopa (anopeiwan)
KATAYWPEITAl OUECT WG £E0B0 OTA ANOTEAECUATO.

Katd Ty AGANGT EVOWHGTEY naylwy, EKTOG TWV OIKOMEBWY KQI TV KTIPIWV, O Blapopée WETQEU Tou TipMpeTOog
nou AapBaveral kal TMg AOVIGTIKAG TOUG agiag KGTAXWPOUVTE WG, KEPBN T Iniiee {kaBapa) gTa AQROTEAECUATA.

Kard Tnv NkANcr OIKonedwy Kal KTIpitv, TO NOGA NoU eppavileTar oTa Aond anoBepoTIKG pETaPEPETaI aTa
QROTEAECOTA EIC VEOV.

3.3. Xpnpu'roomovopmél OTOIXEIQ EVEPYNTIKOU

Ta quporoomovopmé gToIxEia EVEQYATIKOU TNG Eraipeiag YavopoLVTa JTIC aKOAOUBES KATNYOPIEG {IE paon 10
akond yia Tov onoic anokThBnKkay kGTa TNV QPXIKI] QvayVePIoT:
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¢ XPNUATooIKOVOMIKA RNEpIoUcaKd oToIxgia anoTipdpsva orny e0hoyr aBio péow ONOTEAECUATWV.
H katnyopia auth nepIhapBaver xpnuareoikovepika NEPIOUTIAKA aTOIXEID Nou KaTEYovTal yia Eunopia. Eva

NMHEPOLNVIa avapopdc, aAIGC TagvopolvTal aro pn KUKAOQOpOUY EVEpYNTIKG. KaTh TN &iGipxeia Tou £roug,
n ETaipeia dev kareixe ENevBUOEIG QUTAG TN Karmnyopiag

»  AGVEIO Kai anaithaels. NephapBavel 1N napaywya XPNHGTOOKOVOIKG NEpioUOIakd oToixsia LE Ndyiee A
Npoodloplopéves nAnpwuéc, To onoia Be dionpayuatetiovral oe EVEPYEG Oyopéc. NepidauBévovral oTo
KUKAOQONOLV EVEDYNTIKG, EKTOC and ekeivg HE AQEEIC LEYOAUTEPEC Twv 12 HNvlv ané Tnv nuepounvio
avapopds. Ta TeheuTaia SupnEprAQLBAvOVTal OTa PR KukAOPOpo (VTG neplougiaxa otoiyeia. Ta davela kai o)
onaiTroelg T ETaipeiag nepAapBavouv anaimioete and NEAATES Kar Aoinéc QNAITACEIS KOl TAOPEIOKA Si0Béqiua
Kal tgoduvaua,

NEPIGUOIAKA GTOIXEID, EQOTOY Bev Afyouv 1) ny Aloiknon Sev £xel TRV NPoBeon va T PEUCTONONIOE! PéCa OF

12 yﬁvsq ano TNV NEEPOUNVia avapopdag. Katd BIOPKEID Tou £Touc, n Evaipeio &ev kateixe enevduoeic

QUTIIG NG KaTnyopiag
Ot ayopéc Twv XPNHATOOIKOVOUIK@Y aTOIXElwvY EVEPYNTIKOL avayvwpifovral ket Ty NHEPOUINVIA TNG TUVaAYAC
nou givar kol n nuepopnvia nou N Erawpeio dcopeveTal va ayopager To NEPIOUTIOKG gToIXElD. EKTOC and ra
XPNHATOOIKOVOLIKG  NEPIOUGIOKA  oToIXEia Aoy anoTIHAVTal oty elAoyn  afja Toug LE peTaBoMic oTa
aQnOTEAEOUOTA, TG UNGAGING XPNMATOOIKOVOHIKG GTOIXEID EVEPYNTIKOGY apxIkG avayvupifovrol oty g0Aoyn afio
TOUG NAfov Twv Sonavav ouvoAAayhG, Ta xpnuaTootkovopikd NEPIOUAIAKE oTaIXEID anoTIpGpEve ornv elhoyn
agia Toug pe peTaBoiéc oTa AnNOTEAEGHATA apyikd avayvwpilovtal oy slioyn afio Toug kal Tuxov Sdanavee
OUVOAAOYAIG KOTAxWPOLVTal oTa onoTeAfopaTa Xpronc.

Ta XpnHaToolkovopika OTOIXEIQ EVEDYNTIKOL anecavayvispitovTal 6rav To Sikaiwuo elonpagng oG Tapsiakéc PoLg
and TIG eNev3NoE Afyei A LeTapiBéleral xal Etaipeia éxer perafigaos QUOIWSWLE CADUG TOUG KvBUVOUS xal Ta
OQEAN nou cuvenayeral 1 1dtokTraia.

MeTd TRV apyikni avayvopion Ta diaBéoipa NPAG NWANGN XPNLATOMKOVOIKG NeplouIakd CTolxeia  xal Ta
XPNHATOGIKOVOLIKG  NEPIOUCIOKA aTolxElQ AneTILWHEVA aTrv EbAOYN afia pEcw anoTeAsapdTwy, ENIUETPIVTA
HETOVEVETTEPQ OTRY elhoyit akia Ta davelo Kar o onaiTfgeg napoumalovral aTo avandoBeoTo kdoToC pE m
LEGOBO TOU NPAYLATIKOY ENITOKIOU.

3.4, AnaitiioErg
Or onaiTiogig npokunTouy and Tic ouviiBelg dpaaTnpidTnTEe TrC Etaipgiag. Eav n eignpafn Twv anaITfosmy
avaugveETal va npayparonoingei EVTaG 12 privav and To TEAOG TAG XPAONG KaTaywpowvTar oTo KUKAOPOpOLIV
EVEPYNTIKO, SIQMOPETIKA KATAXWOEOOVTAl OTO HN KUKAOPOPOLIV EVEPYATIKG.

Q1 enarmoei karaxwpolvral apxIkd TNV €UAoYn afie kal HETOYEVEOTEPG PETPOVTAl OTO avandoBeoTo xdoTog
XPROWONOKVTAE Tr) EBOS0 Tau NpaYLATIKOU EruToKiou Ligiov Ty npoRAsyn Y10 Enopaleic anarmoerc,

NpéBAewn yia emopaieic anaItAGEI; NPaypATORGIEITAl dTav UNAPXOUY QVTIKEILEVIKG oToiXgia 6T i Etaipeia dgv
gival oz Béon va £10nNpaEel 6Ao Ta nood nou opeirovTal ue Baan TOUG Opaug NG eKAQTOTE SuLpmvias, pe Baan
TAv onoia dnuioupyrienke ) anaiton. H Etaipsic éxe oxnuatiosl o npdpAsyn yio ENIGPAAEIC anarmrAoeic
NPOKEINEVOU va KOAUWE! Tn) INwé nou Hnope! va exTipnBel afidriaTa kar MPOEPXETAI ANO QUTEG TIC anaThoelg, H
axnuaniaBeioo npoBAsyn avanpoagopuoleTal pe enBapuvor Twv GNOTEAEOPATWY TTC ekATTOTE Xphong. Tuxdv
diaypapég anoimicewy  anod EIOTIPOKTEQUG  ADYAPIOGHOUC MPAYHATONOIOWVTOl Ok NG oynuanabeigac
npoBAewne. Emnigov Aenrouépeieg neplAapRavovtal arn onpeivon 12,
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3.5. AnoBéyara

EnevBUoEiC 08 aKiviTa 0Ta OToio Eexivagl 1) KGTAOKEUN HE oKOMG TV PEAAOVTIKT RAANON, avaTaEvopoUVTal WG
anoBEpaTa, oTnv AoyioTikd, offa, kata TV nueEponvia TG gvatativopnong. H METAYEVEGTEDT gnIpETPNON YIvETal
otV YounhoTepn oG peTagl KOGTOUG Kal KkaSapng PEUCTOROINRGIUNG afioc. H xaBapn peucTonoloyn agia
gxTyaTar pE Baon TG TPEXQUTES TIPES AGANONG Twv ancBepatay oTd nAdigia ThG ouvaBoug BpaoTnPIOTNTag
QEAIPOUPEVOU TOU KOGTOUG AVaKATAGKEUAG, ONOU OUVTPEXE REQINTLION, Kt TV TUXOV £EO5LV NMANONG. Tuytv
WEILOEIG TTG a8iog TV QnoBepaTwY KATAXEAOUVTAL OTa anoTeAiGpoTa KaTa TRV nepiodo nau gppavifovral.

3.6. Anoyugiwon agiag NEPIOUAIAKGOV OTOI EIWV

H AoyioTikd afia EvOg [EPIOUIAKOY TTOIXEIOU eEeTOlETAl VIO anopEinaT oTav unapyel EvdeiEn om dev eival
avaKkTAaIIN Kal oTov UNEPRAIVEL TO EKTILMPEVO QvaKTAaIo noagd, avayvepiletal fnyia QNOUEILONG, N ONoia
koTaywpeiTas an’ £uBEiag OT0 ANOTEAEGIATO. KaTa TNV EKTIINGN, Qv Kal KaTé NOCO UNGpYE ONoIadAnoTE £vdeIEn
471 £va NEPIOUTIKO OTOIXEID priopei va givol anopswwpéve, AapBavovtal unown KaT’ EAGYIOTO Of eEWTEQIKEG KAI
£0GTEPIKES NMYEG NANPOQOPNANG.

3.7. Xprjparika 3108€01pa KA1 igodlvapa

Ta xpnuaTika Jabéaipa Kal IgOBUVaNIG HEYPNTV nepiAappavouy Ta pETPATA OTC TapEio, TG KOTABECEIG OYEWS,
Ti, BpaxunpOBECPEQ PEXDI 3 BAVES enevAlUOEIC UYPnAng peuaTONOINGNG K&l yaunhol pigkou. O vpanedikoi
AoyapIooHoi UNEPAVAANYEDY £ppaviloviol oT0 Saveiop wg BpaxunpoBeayEs UNOYPEWOEIS,

3.8. MigBRoE
H ETaipeio gival EKPITBWTNG OKIVATWY.

O1 HOBHOEIG OKWATWY, anou 1 ETaspeia BiaTnpEl ousIdHE GAOUS TOUS KIVBUVOUC KaI QVTaPOIBEG TNG (WBioKTnoiag
TOu Nayiou, TOEIVOLOUVTAL WG AETOUpYIKEG |oBQoEIG. O NANPWES EVOIKIY NoU yivovTal ano Tov uIcBWTnH NPOg
v Etaipeia, avayvwpilovial ora anoTeAEapaTa GVOAOYIKG KaTO TN Sapxeia Tng pioBwang, apol apaipeolv
Tuyév KivTpa nou npoopEpBNKav and Ty Etaipgia gTov HIoBwTi,

O1 UICBGOEIG axIVATWY, dnou ousIwd®hE ol Kiviuvol Kal avTapoBeg TN ISloKTNOIag dIaTnpoUVTal and TpiTo,
SnAadn Tov pobwn, TAEVOHOUVTSS WX XPriHaTodoTIKEG IoBhoE(C, ka1 AOYIZETO! WG NQANGN Nayiou Kal avaAnyn
anQiTnong angé  Tnv Ergipeia. Ity NERINTWON outiy TG KaTaBaAMOpEVG evoikia  dlaywpifovTar  OE
xpnpuTomKovopmd £o0da (ToKkar) nou KaTaywpolvTal aneubeiac oTo anoTeEAEopaTa KOl OE JEIDON TNG anaiTAANS.

H Etaipgio exploBivel axkiviTa BOVO HE TV HOPP AsiToupyIkfg WicBmang. To gkivrTa auth gupavidovral aTn
KQTAOTAOT OIKOVOHIKNG BEUTIG 0TV kaTnyopia gnevBUTEIS O€ akivnTa.

3.9. MzeTOXIKG KEPAAQIO

To pETOXIKO KEQOAQID NEPIAOUBAVE! TIG KOIVEQ PETOXEG TNG Eraipeiag, ev Ta GECT gkoda yia Ty €kdoon
pETOXGV, £ppavilovTal, YETA TNV apaipean Tou GYETIKOL POHOU £1003AKaT0G, OE HEiwon ToU npoiovTog TG
£xdoong.

3.10. MapoxES OF NpoCWNIKO
3.10.1. Napoxég pera Ty £5odo ano TV UNNpECia

Mpoypagpa KABOPITPEVKV EITPOPOY gival £va GuVTaEI0daTIKG npoypaupa, oo onoio 0 OHIADG NANPRVEL NAYIES
£I0WOpPEG OF HiQ EexwpioTh £Taipeia. O opthog Bev £xel xkapio VORIKN A TEXKHQIPOLEVN BE0YEUOT VA NANDHAEL
EMINAEOYV  E10POPEG, Qv TO gNEVOULEVD NEPIOUTIAKA croixela  ghvol avenapkn yia va avTIPETONIgOUY  TIG
QVayEVOLEVES NapoXEC yid TV ynnpegic Twv gpyeloptvav Nou apapd TV TPEXOUCQ nepioBo KaBig xan
NPOYEVECTEPEC neEPIOBoUG. MpoYpaupo KQBOPITUEVIV NAPOXWY eival éva cuvTaflodaTIkG NESYPaUNa NoU Bev eival

npoypappa kabopICpEVIV EICHOPIV,

SUVABWS, TA NPOYRERKATa KCBOPIOPEVIY NOPOXEV kaBopifouv To Noaod TNG guUVTAEIOBOTIKAE Napoxg NoV Ba
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AaBer évag epyalopevag kaTé ™ QuvTakied6Tan Tou, n onoia eEoptaTal owvnBuwg and évav A AEPICOOTEROUC
nap&yovTeS onwg n NAIkig, Ta xpéwia npolnnpeciag kal 1 anoZnpiwor,

H unoxpéwen nou karaxwpeitai oTnv KaTAcTaon OIKOVOPIKNAG BEanc ¥1a TG NpoypaupaTa KaBopicutvay Napoywv
£ival n rapouca afia Tng 3Eopeuans yio Ty kaBopiguevn napoxr) kard Tnv NUEpopnvia avagopdas ueiov Ty
£0hoyn aflo TWV NEPIDUCIOKGY OTOIXEIWY TOU npoypauparteg. H &éopeuon Tne K0B0pIGPEVNG  NapoXAC
unohoyifeTal ernaiwe and avelapTnTa avahoyiorr) pe T Xprion Tng HeBddou g NPOBERANUEVNG AIOTWTIKAC
povadac. H napoloa afia Tne SEopuguong vio v kaBoptopévn napoxr unchoyileral pe Trv npoegdpinon Twv
QUAPEVOUEVIOV HEAAOVTIKOV TOREIORMY EKPOGmY XPNGIONOIGVIAC ENITOKIA UWNARAG ROITNTAG ETAIDIKGY OPOAGYV
MoV EKPPATOVTAaI OTO VOpIoPO OTG onoio N napoxr Ba nAnpwBei ka1 nou éxouv Sidpkeio nou npoceyyitel
didpxeia TG OXETIKAC GUVTAEIOBOTIKIC UNOXPEWANG. STIG XWPES drau Sev undpyel QUYKDOTNHEVT Gyopd ag TETOIQ
0LIGADYQ, XPNOILONGIOUVTA TO EMTOKIO TNG GYOPAg TV KPATIKWY OpoAdYwY.

Ta K0OTOG TpEYOUGAG anacydANane Tou NPOYPApWATOS KABOMIOUEVIY NAPOXGV avayvupileTal oTnv kataoTaon
QROTEAETLGTWY EKTOC QN6 TNV REPINTWON nou GUUNENIAGUBAVETaI OTO KGOTOG EVOC MEPIOUTIGKOU oTaeiou. To
KAOTOG TPEXOUOTG ANAgYOANONC avTavaKkAd TNV QUENGN TNG UNOXPEWONS kaBopIGPEVIV NOPOXWY NOW NpoépxeTal
anod TNy anaoxoANon Twy epyalouéviy Péca TN XPAOT] KABAG Kal LETOROAEG AGyw REpIKONdY 1 diakovoviopmy.

To «bd0T0G Npoinnpeoiac karaywpeiTal Gueoa oTa onoTeAéauara.

To xaBapd kdGTOC TOKWY UNoAOYIlETal w¢ To kaBapd nood peTall T unoxpiwonc yia To npoypaupa
KaBoPIOopEVGY Napox®y Kal TNG EUAOYNC agiaq TV NEPIOUCIOK®Y TTOIXEIWY TOU NPoypApHaToS ENi To eNTOKIO
npoggdpanone. To kdoToC auTtd OUpNEpIAQUBAVETOl 0TV KaTAGTAOH  anoTeAsapdTwY aTi, napoxéc ot
epyalopévouc,

Ta avahoyioTika képdn xar INUIEG nou NpoklAToLY ond EUNEPIKES NDOGAPHOYEG KAl aNd AAAQYEC OE QAvoAoYIOTIKES
unoBEogi avayvwpiZovrar oTa AciNG Guvohikd €1000AKaTa oTn Xprion nou éxouy npokLigel,

fa Ta npoypdppaTa kaBopioutvwy E10PopHY, o Sk nAnpéwver elopopéc og Snuoara A BIWTIKA aoPoMoTIXA
Tapgio £iTE UNOXPEWTIKA £TE GUPBATIKA £iTe cBEAOVIIKG. MeTd ™V nAnpwpl Twv eopopdv dev upioTaTal
NEpQITEpW SEOREUON YIO TOV OUIAG. OF E10(pOpEC avayvupifovrar aav kAuTog Napoymv oe £pyafoyévoue Htav
auTég kaoBioTavTal NAnpwTéec. Ol NPONANPWLEVEG EIOQOPES avayvwpilovial gav NEPIOUIOKG OTOIXEIO KaTa TV
£KTaEN NOU N NponAnpwyr 6a odnyRoE! gt EION HEAAOVTIKGV NANPWPGY A ENGTPOPI XPNUATWY

3.11. NapoyxEq TeppaTiopod Tng anaoxdAnong
Q1 napoxeq TeppaTiopol TNG anaoyéANoNG RANPGVOVTQI GTaV ai EpYalBUEVOl anoXWpoUY RpWV v nUEponvia
guvTaglodoTrgews A oe nepinTwon sBehoudiac anoxwpenongG He ovrGAAayHa TI ev Adyw napoxes. H Etaipeia
KATaXWPET 0uTeg TIG NapoxEs 9Tav éxel anodedeiyéva deopeuBei, sive va Tepparige Ty anacx6Anon unapxovTwy
£pyalopévsy oUHQWva pE Eva AENTOPEPEG NpdYpape YIo TO onoio Sev Unapxe MBavaTrTa andouporc, siTe dtav
NPOOPEPE! AUTEG TIG RAPOXES WG KIVATPO via £BeAouaia onox@enan. AapoXEE TEPUATIONOD THE anag¥dAnang nou
OQEIAOVTA 12 prveG pETd TNV NUEPOpnvia Tou I00A0YIGLAU MpoeEopAolvial aTnv napoloa akig TOUug,

3.11.1. Bpaxunpo9eopeg nopoyEc
O BpoxunpéBeaps napoxéc npoc To NPOGWNIKG Ot XPNUO wkai O £idoC karaxwpouvtal w¢ ££0do éTov
kaBioravral dedouleupivec.
3.12. NpounBeutéq kai Aoinég unoxpewoelg
O1 UnoXpE@TEI; NPog NPOpnNBEUTEG aPopolY unoxpeaae; TG ETaipgiag nou nnyadouv and TAV ayopd oyaBamv Kal
UNNPETILY oTa NAdiala TNG ouvABouc SpaoTnpidTTag TOUS, K1 apxIKG avayvwpiZovTal oy gbAoyr) Toug aia kai
HETAYEVECGTERA HETPWVTGI OTO AVaNGOPECTO KOOToG Bdosl TG peoSou TOU NPayUaTIKOy ENTokiou.

Oi Aoinég unoxpeoe; apyixd avayvwpifovtal otnv gbhoyry Touc afia kol HETOYEVEGTEPA  PETPWVTAI OTO
avanacReaTe xOoTog BOCE TNC uebdEOY Tou npayuaTikag EntTokios.
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Ol OVTEPW UNOXPEWOEIS KATAXWPOUVTAl WG Bpayunpdfeape £av Afyouv gvrac 12 pnvev and To TEAOG TNG
xpriong. Edv 1oxue BI0QOPETIKA KATAXWPOUVTAI WG HAKPONPABETHES UNOXPEWTEIG,

3.13. NpoBAEwelC

O npoBAEweEIG avayvwpitovTal otav f Etaipeic £xgl pic napoloa GEOLEUCT (vOpIKY) B TEKPOIPOHEVR), G
anoTEAEOUa £vOG YEYOVOTOG TOU napeABOVTOC, and Tnv onoia £ivai niSavé 6T Ba UNAPEEl £kpon NOpwY MNou
EVOWHOTAVOUY OIKOVOUIKE OREAN yia TOV BIOKQVOVIGPO TNG Kl TO 10O QUTHG pnopsi va exnpngei agionigTa.
Enaveferalovral oe kABE Npepopnvia olkovopiknig BEong kar av dev gival nhéov niBavo OT1 Ba LNApEE! EKPON
nopwv yia Tov Slakavoviguo Tng Béopeuanc, avTioyifovral, Evid XpPNoiponoiolvTal povo yia 1o oKand yla Tov
onoio apyika dnpioupyBnkav.

Aev avayvwpilovTal NpoBAEYelC yia pEANOVTIKEG TNMIEG, oUTE avayvwpilovral EvBEXOMEVES anarvnoEIC Kal
EVOEXOUEVEC UNOXPEWTEIG OTIG OIKOVOLIKEG KaTaoTacer,. MPOBALYEIS YIa ovadlopyavwon avayvapifovral 0vov N
ETqIpEia £XEI EYKEKPIHEVO AEMTOPEQEG Kal enionpo oxEdo avadopydveons, f onoia €iTe £xel apyioel N Exel
avoKoVeBEl SnNPoaia, £V HEAROVTIKE AETTOUPYIKG KOOTN SEv NEQIAGUBAVOVTaY 0TV NPOBAEYN.

3.14. ®aopoloyia

H popohoyia Tng XpPASNG nepiAauBavel Tov TPEXOVTa POpo £IGGOARGTOC EMi TOU (POPOMOYITIEOY siodfparog TG
¥pACRC, Bacel Tou (POPOAOYIKOU GUVTEAETTR TOU IoYUEl KGTA TNV NUEPOPNVIa KAEIOIPATOG TNG BIKOVOUIKAG BEANG,
TuYOV Sl0popiq (POPOAOYIKOU EAEYYOU NPONYOUPEVWV XONTEWV kaBie ka1l TAY ETAGIa Kadapn yeTafohf oE
QVaBAMAUEVEG  (POPOAOYIKES OnAITAoEIC KAl unoxpemoerc, H papohoyia  TNG XPNOTIS KaToxwpeiTal oTa
anoTeAgopaTd, EKTAG TOU (OpOU nou a@opd cuvahhayEg nou kaTaywpolvral aneuBeiag oTa iBia kegdAag, 0
onoigg gV NEPINTWON aUTA KaTOXWPEITO! aNEUBEING, KOTA DVOAOYO Tpbdno, aTa idia KEPpaAaia.

O avaBoArdpEVOG POpog EI00BAHATOG unoAoyiZeral PE Baon T pEBodo Tng UROXPEWANG, OE OAEG TIC NPOCWPIVES
HaMOPES NOU NPOKUNTOUV HETOEU TRG AOYIOTIKAG aEiag Kal TRG (QOPOAOYIKNG BATNG TWY AEPIOUOIAKMV OTOIXEIV
KQl TV UNOXPEGCEWY. O avaBoAAOUEVOQ POPOC €100BAPATOG NPOCTIOPICETAL PE TOUG @OpOAOYIKOUG QUVTEAECTEG
(xal popoAOYIKOUG VALIOUG) NoU gival ge ioxU 1) éxouv BeopoBerndei KGTA TNV MUEPOUNVIG KaTAPTIONG TWV
OIKOVOLIKGY KATAOTAOEWV.

O GVOPOMOUEVEG (POPOAOYIKES anaiTioglg avayvwplfovrat yia Tig EKMINTOLEVEG NPOCPIVEG SIOMOPEG Kal TIC
aypnaOnQiNTES GOPOAOYIKEG Znuigc, oTnv £kTaon aTnv enoia 8a UNapEel LEANOVTIKG (apoloynTEo £106dnpa yia
TV Y¥pnoonoinon Twv popoioyikdy {nuicv. H agia Toug ghEyyeTal OF KABE NPEPOUTVIC QIKOVORIKIG BEOTG KAl
HEKDVETQI TNV EKTGON NOU Sev avap£veTal va unapgel £NAPKEG POPOAOYNTED EITOSNHA NOU 60 T KGAUWE.

3.15. MepiopaTto

Ta pepiodata nou VEPOVTGI aTOUG (ETOXOUC angikovifovral oav UNOYPEWOT GTIG OIKOVOMIKEG KaTAGTACEI, TN
YPOVIKRA OTIYWI KGTA TNV 0Noio gykpivovTal and Tr) FEvIKR ZUvEAEUON TWY MeTOX V.

3.16. Avayvapion ecadwv
H ovayvpion TWy E00BWY YIVETAI GG £Ene:
3.16.1.'Ec0d0 aNO ASITOUPYIKES HICBQOEIG

Ta £005a and ASIToupylkeg poBHoEIg avoyvwpilovral aTnv KATAOTAOT, GUVONKOU Ei00BMMaTOS HE TH gTafepn
péBodo kord Tn dibpkela TNG nepiddou g pioBwong. Otav n ETaipEia NAPEXEL KIVATPO OTOUG NEAATEG TOU, TO
KGOTOC QUTRY TV KIVATRWY avayvepileTar KaB' 6An Tn SdpKein TG pioBwang, YE TNV TN otafepn péBodO,
HEIWTIKA TOU EGO30U QNG TNV pioBwon.

3.16.2. NOARCEI AKIVOTNG neprouaiag

Egoda and NWARGEK, GxiviTTNG NEPIOUTIAg QvOyVQILOVTal OTIG OIKOVOUIKEG KOTQOTATEIC, YOVO GTaV UNOYPOWE
oploTik GUpBacn.
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Otav 1o anoTéAeoita piag olpBaanc dev Hnopei vo unoAovioBel pe aBionioTia, To 0080 avayvwpiferal avo Babusd
nou avrigToixa £5odo £xouv Apayuatonongel kar avapévovral vo eionpaxbouv. Ta ££0da Tou aupBohciou
avayvwpifovTal GTav npayparonotodvTar.
'Otrav 10 anoTéheoua pag adupacng pnopsi va exTiunBei pe afomoTia, TO £00d0 Ka1 TQ £Eoda Tou aupBohaiou
avayvwpifovTal katd Tn Siapkeia Tou oupBoAatou, ovTioToiyo, we 0080 Kol £€oS0. H Evarpeia xpnotonoisi
pEBOBO Trg nogooTigiac OAOKMIPWONG yio va kaBopigel 10 Nogd £0480U Kar €k0bou nou Ba avayvwpios kaBe
Xphon. ‘OTav To gUVOAIKG KdaTOG Eivar MBavd va unepPei To ouVoAKG €0odo, TOTE N avapevopevn nuia
QvayvwpileTal dueca oTa anoTeAéauaTo XpRane we £Eodo.

3.16.3."Ecoda and Téxouc
Ta £005a and Toxoug avayvwpifovTal Béoer xpovikng avahoyiag kar e Ty XPr1GT) TOU NPAyUATIKOD £NToKiou.

3.16.4. Zuvdedepiva pipn

O1 auvadrayég kat 7o undAoINg Tawy AnaITioEwy Kal TWY UNOXPEWUEWY ME ouvdedepiva pépn napougialovial
EEXWPIOTA OTI OIKOVOUIKEC KaraoTdoeig Bacel Tov ANXA TR QUYKEKDINEVN NEpinTwon T0C Evaipeiag wg
ouvaAhayeQ pE ouvBeSepéva pépn BewpolvTar autéc nou MPaypoToNoIouVTal pE BuyaTpikéc Kal QUYYEVEIC
£TAIPEiEG Tou OpiAou OTE kabi Kai BUYaTPIKES KOl Quyyeveig eTaipeieg Tie Deutsche Telekom AG.

3.17. ZupYNPIopPGE anmITIOEWY - UNOXPEQCEWY

O ouuyNPITROG XPNHATOBKOVOPIKGY NEPIOUCIOKGV OTOIXEIDY PE UNOXPEWTEIC Kal f] angikévian Tou kaBopol
ROOOL OTIG OIKOVOIKEG KATOGTAGEIS NPOYLATORAIEITAl HOVO £@OToV UNAPXEl vopIk Sikaiwpa yia TUUYNGIOPO Kal
unapxel npdBeon yvia Siakavovioud Tou xa8apou NeooU NoU NEOKUNTEN ARG Tov ouUPYN@IOUOG ) via TauToXpovo
dokavovigpo.

3.18, TUYKPITIRG OTOIXEIQ KA OTPOYYUAONOINCEIS
Tuxdv dlapopé; nou napouctaZovral METQED Twv noohv e auTic TIC OIKOVOMIKEG KOTAOTACEIS QI Twv
QVTIOTOIWY NOTMV TG FNUSIGIOEIC, xo8wG ka1 ot 08poiouaTo opEiAovTal aE OTPOYYUAONOINGEIC,

3.19, AsiToupyika 'EEodo
OAa Ta £5e8a Tn¢ ETaipeiag Sswpolvrar aueoa Astraupyika £Eoda nou oxeTifovTal pe ensvdiioeic os akivnTa,

4. 'Ecoda and expicBwon aKiviTov

H Eraipeia éxer orny SlokTnaia ™ akiviira evide TNG EMNVIKMG EMxpATEING TO ORoia EXPIGOGVE! PE HOKpOXPOVIES
AEITOUPYIKEG WIOBWOEIG, OULMWVE pE TiC diaTdFel Tou N.4242/2014 of ouvBuaaud HE Ti§ BI0TOEEKC Tou
F1.4.34/1995 nepi epnopikav WoBhoewy, ormy OTE A.E., 0g AoinEg eTaipeieg Tou Opidou OTE kai oe TpiTouc. Ta
£€008a and TG oBMOEIC AuTEC avaAlovTal wg EENG:

01.01-31.12.2014 01.01-31.12.2013

MigBapara and OTE 45.174.728 46.768.214
MioBawpaTa and Aoingg eTaipeise Tau OpiAou OTE 13.733.421 13.717.949
MigBapata and Tpitoug 2.457.323 2.805.850

61.365.472 63.292.013

H avanpooappoy Twv woBwpdtev viveral kart to¢, pE Bdon Tv £TAGWD peTaPoAd Tou BEIKTN Iy
KaTavaAwTy, onws xaBopideTal and Tnv EBvikA ZramoTikr) Ynnpeoic.
H nepiodog pioBuwang sival Srapkeiac; HEXP! 12 TV,

Ta eAdyioTa OWpPEUTIKG pEMOVTIKG pobopata &onpakTén, BAce pn GRUPOUUEVIV OUMBAGEWY ASITOUPYIKAC
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pioBworg £X0UV WG aKoAOUBWG:

2014
Mixpr 1 £vog 19.036.884
MeTafl 1 Kai 5 €TV 50.634.319
flavew ond S TN 46.399.943

snu:To pioBaTnpio cupBoAQIo TG OTE AE, Ba avavewsi evrag Tou 1% £faphvou Tou 2015,

5. Apoipég kal £50da ApocmNIKoy

01 SonAvEC Npocwriikol avaAbovTal wg akoAouBweg :

01.01-31.12.2014 01.01-31.12,2013

ApoIpeg eppratiou NPOCWNIKoU 2.788.397 2.649.571
EpyodoTIKEG EIGMOPEG Kal EMIPapUVOELS, 699.375 737.613
MpopAéwsig yia anodnyiwoen ApeOwnIKoU 157.059 19.300
MapeNOHEVES NOPOXES AROOWNIKCY 139.950 162.417

3.784.781 3.568.901

6. Dopol TEAN

O1 AEITOUpPYIKOi POPOI KAt TEAN Nou emPapivouy Ta ONOTEALGHOTA TNG ETaipeiog avahliovial wg £57C:

01.01-31.12.2014  01.01-31.12.2013

opoc, Axivmg Meplousiag 390 6.920.459
XapTéonuo & OrA Eigodnuarev and MiofmpaTa 61.801 81.479
‘Exraxro Eidikd TEAog HAEKTpodoTOUNEVNG Aoyunpevng i 432.728
Enupaveiag ’
Teroc Akivirng Nepouaiag 250.000 283.427
Evigioc ®Opag IHIOKTRTNG AKIVITTNG nEpIOUGIaG 9.223.354 -
Acinol @opol TEM 262.507 275.496
9.798.052 7.993.589

7. ApoiBig kol ‘EEoda Tpitwv

O1 gpoiBEc ka1 Ta £E0Ba TPITWY avahdovTal WG aKoAoLBwG:

01.01-31.12.2014  01.01-31.12.2013

Ap0IREC ka1l ‘EEoba EASUBEDLV EnayyehpaTIGV 111.739 153.315
AUDIBEC ZUVESPIATEWY MEAGY AoknTikoU ZulBouAiou 44,918 40.816
ALIGIBEG ANOONIOCUEVRV Ynainiwv OTE 575.106 292.185
Aoinéc ApoIBEG TpiTwy 652.420 795.190

1.384.183 1.281.506

8. Xpnparoowovopikda ‘Ecoda - Ka@apa

To kafapd XprpaTooIKoVORIKa 'Eguda avaAlOVTO! NOPOKSTEY:

01.01-31.12.2014 01.01-31.12,2013

MoTwTIKoi TOKA 1.848.539 3.392.721
Mgiov Tpanefjka EEoda (43.527) {32.151)
1.805.012 3.360.570
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9. @®édpac Eicodfparoc

EKKADAPIoN TOw POpoY TV ENGUEVT XpRon, spagoy N Evaipeia €xer grnéc TUXév unepBariov nood npokaraBohric
EMOTREQETA) oY Etaipeia.

9.1. AvéAeykrec popoloyineg xprioeic
H EAAnvIK Paporoyikn vopoBeaia kal af UXETIKEG SIATEEEIC UNGKENVTAr OE EPNNVEIES and Tic PopoAOYIKEG OpxéC Kal
Ta B0IKNTIKO SikaaTApia. O dnAdogig pdpou gl00dipaTos katatiBevrar ge eTiaa Baom, aAra Ta KEPBN 1) I
{nuisg nou BnAdvovra YIa popoAovikol; okanolc NApapEvouY npoowpiva £wg Grou o Poporoyikic apyéq
egeTdoouv T POPOAOYIKEG BnAmOEIC kaI Tq BiBAia Tou (popoioyolpevou, OTIYPR KATO TNV onoio 8a

fa Tnv yphon 2011 kar HETA, o1 EAAnvIkéC Avivupss Etaigiec kal ol Etaipeiec Neplopiopiévrg Euddvne nou ai
ETNCIES  OIKOVOLIKEC TOUG  KOTAOTAGE, eAEyxovTal UNOXPEWTIKG, unoypeolvrar  va AopBdvouy  «Etiiaio
MaronomTig», olppova HE GpBpo 65° Tou 4174/2013, 1o onolo exdideTa) HETG and popoioyiko £AEYYO nou

2010. EninpooBeTa Bev £XE1 exd0Bei PUAAD EALYXOU yia Tov BOpo MeyaAng AxiviTne MNeprovoiag eTév 2003-2007.
fa mig NpoavaQepOuEvEC (POPOAOYIKEC XpRiaErg, N Eraipeio gixe aynuarios npdBAeyn Oyouc €0,44 sxar,

O «ExBeoerc DopohoyikAg ZUHHOPPWONG» yia TIC QIKOVOWIKEG XprioEic 2011 £wg 2013 éyouv exBole XUDIC
OUDICOTIKEG npodapuoyéc dgov apopd 1o £50d0 Qapou Kar TV avtioToixn npaBAsyn pdpoy, onwg agurd
OVTIKATONTPILOVTOl OTIG £ThOIEC OIKOVOLIKEG KOTAOTATEIC Tou 2011 £03¢ 2013,

KaTaoTaoe,
Q wopog e1oodhpaTec nou £nBapuve Ta OnOTEALOUATY, avaAlicTar g =EAc:

01.01-31.12.2014 01.01-31.12.2013

Tpéxwv @dpoc glgodnuaroc 9.436.450 16.510.378
AvaBaAAopevog ®opog {16.204.136) 3.083.345
(6.767.686) 19.593.723
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H oupguvia peTall Tuwv RoaGY GOpoU S1003NPaTos onag QnEIkoviZovTal OTA GROTEAEGHATA KAl TV nogwy Nou
npokUnTouy and Ty £pApHOYT TOU 10XUOVTOG GUVTEAEOTA PapoAoyiag E10oBNHaTag TG Eraipeiag (26%) €ni Twv
GROTENETHATEV (100 POPWY, £XEI UG QKOAQUOWE:

01.01-31.12.2014 01.01-31.12.2013
Znuiec, Npo popwv (27.506.593) (64.393.484)

DOPOE, UNOAGYICUEVOC HE Baon 10XUOVTES TonIKOUC,
OPONOYIKOLG GUVTEAECTEC VIO TQ ONGTEAETLOTA TNG (7.151.714) (16.742.306)
graipeiag 26% (2013:26%)

‘Ef050 nou HEV EXNINTOUY Y10 (POPOAOYIXOUG aronous 264.029 2.121.222

Aapopd POPORCYIKGIV GUVTEAEOTQV
AUENOR UTG UNOAOING £vapeng e avaBaMOpevNG

(POPOADYIQG WG ANOTEALOA TG WEKDONG TWV - 32.106.756
(POPOACYIKGY GUVTEAEGTGRV
SURNANPLHATIKOG PAPOG - 1.988.049
NPOBAEYN YIO QVEAEYKTEG POPOAOYIKE XPRUES 120.000 120.000
AvORaAAOpEVOG HEPOC QvaNpOGapHaynic aKIVATY - -
(6.767.686) 19.593.722
10. Evogyara nayla (Iﬁloxpnmponowﬁpsvn)
. . . ‘EntnAa & ,

Owxdneda Kripia Merag. HECT Aomn.cEoNAIT. Zuvoho
AvanocfeaTn Afio 01.61.2013 1.081.229 1.929,196 2.103 567.470 3.579.996
MNpogBnkeg oTo KGoTOC - 40.959 - 105,627 146.586
ANOOPECEIC XPHOEW - {154.700) (600) (231.612) (386.912)
MeTapopés naylwy oF ) )
EnevUoeic gE aKivITTa (54.445) (31.668) (86.113)
EbAoyn oo arwAT®Y (405.764) 333.331 - - (72.433)
AvandaBeaTn afja 31.12.2013 621.020 2.117.117 1.503 441.485 3,181,125
AvanoafeaTn Afia 01.01.2014 621.020 2.117.117 1.503 441.485 3.181.125
NpouBKEG OTO KOUTOS - - - 187.447 187.447
ArogBETEIG XPROEWS - (162.892) (545) (156.985) (320.422)
METQQOPES NOYILV ano
EnevBUOEIC G OKIVITO 1.399.488 378.536 - - 1.778.024
Ebhoyn oHio aKviTwy (980.875) 1.086.026 - - 105.150
AvanboBeoTn ofia 31.12.2014 1.039.633 3.418.787 958 471.947 4.931.324

Ta owdneda Kal KTipIG TAG Evaipgiag, onompiBnkay and aveEApTOTOUG EKTINTEG TNV 317 Ackepppiou 2014, H
anotipnon £ywe Bavel NpOGEATWY SUVOAAYGV KiTw and oLvnBeg gunopikoUg dpoug Kal guvBnkeg TG ovopds.
To £AAEILUO avanpooappoyng NG afjoc Twv napanavw nayiov, YETa TV GYETIKMV avaBalopEVeY papwY,
XPEMBAKE OTa AOING anoBepaTiKa Tw 1BiLv KeaAaiwy,

€ NEPINTWON Nou 70 QIKONEDA KQi TA KTIIA AOYIOTIKONOIOUVTAY O [OTOPIKO KGOTOE, TG avTioToxa nocd Toug 9a
ATav e GKOAOUBWE:
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INUEoEI; Twy ETnoiwy Otkovo

MKV KaTaoTdoswy Tne Xprang nou £Ange v 317

01.01-31.12.2014

01.01-31.12,2013

; Tuoowpeupives  AvandoBegro . Luogupeupives  AvendaBeoato
Koavog AnogBigri Ynoioino Kootoq AnooBiocr YnéAoino
Odneda 108.344 - 108.344 59.372 59.372
Kripis 1.905.037 (1.080.721) 828.316 1.035.505 (548.000) 487.505
2.017.381 (1.080.721) 936.660 1.054.877 (548.000) 546.877
11. Enevdiosig o€ akivrro
Qikonsda Kripta Zivola
Avanéofeotn afio 01.01.2013 520.736.691 537.289.591 1.058.126.283
Npoofnkeg ot kbaToC KQTAOKEURC - 8.121.183 B.121,183
MeTagopis nayiwv oz Enevdioeig oe akivnTo 680.682 2.330.746 3.011.428
NWARGEIS axivATwy (1.384.857) {7.846.251) {9.231.108)
OKEET”" (2ntec) and avonpaoapuoyi oe elhovn (49.927.176) (65.660.870) (115.588.046)
AvanéofBeotn afia 31.12.2013 470.105.340 474.334.400 944.439.740
AvandoBeom afia 01.01.2014 470.105.340 474.334.400 944.439.740
NpooBnkes o xdoToC KOTQOKEUAE - 7.931.273 7.931.273
MeTapopés nayiwv oe Eneviiosc oe akivijta (1.399.488) {37B.536) (1.778.024)
NwARGEg akivTwy (631.200) - {631.200)
L(;ﬁénf (Zmaéc) ané avanpooapuovi oe edhoyn (47.935.875) (27.106.561) (75.042.435)
AvanéoBeamn afia 31.12.2014 420.138.777 454.7811.576 874.919.353

‘OAa ta avwTépw nayic gival HioBwpgva Le snayyeAuatikéc RIoBboe; ouppuva pe Tic SiaTéEeic Tay

vopou nepi

EHNOpIKAY oBhoewy (N.A. 34/1995). H Bi6pxeio Twv PICBGOEWY sivar BwdekaeTng 1) eEasThic Kal n OvVavewaon
Twv HOBWHATWY VIVETA! KaT’ £TOC, g Baon v erfhole peTaBoAd Tou Beirn TipdY kaTavaAwTe, onwg kabopiZeral

and Ty EBvikn ZTamiomk Yrnpeoio.

Kard tny didpkeia Tng XPAONG ko1 0t evapuovion HE TNV ETOIPIKM GTPGTRYIKA TOu Oplidou yra aneieudépwon

SEONEUPEVIIV KEQaAitY, n Eraipgia npoywpnos og 2 NWAAGEIS aKIvriTV auvoAkig ékTaong 7.640 .M, Kai

auvohikng afiag noAnane €0,9 xar.

Katé mnv 31" AexepRpiou 2014 dev Unrpxav GuUPBaTIKEG UNOXPEWAEIG VIO HEANOVTTKEG EMOKEVEG KAl GUVTNPRAOEIC
EnevBUOEWY OE akiviTa nou va EXOUV ovaAneBEl and Ty ETaipeio kar va pnv éxouv AVAYVPIOTE 0TI

Qikovopike Karagraoeic,

2TOV RApOKATW Nivaka avaAuovrar o) ENevBUOEIC OE akivTa Tre Eraipeiag ava Azitoupyixé Topta:

XPHEIH Fpageia Ano@ixeg Trk/wé My Xprom OicdineBa Aoing EYNOAO 2014 IYNOAO 2013
Ei".?f‘;;f‘f 253.662.763  78.B18.490  127.221.400 450.053.376 18.276.610 16.402.100 544,439,740 1.058.126.283
Fpoatixes ue 1,260.000 - - 6.731.273 - - 7,931,273 8.121.183
KAOTOG KATOOKEGAC

METAQOpEC noyiy

oz EnevBlosr: ag - . - - (1.778.024) {(1.778.024 ) 3.011.428
oxivnTa

NuwhRces arviToy - - {631.200 ) {631.200) {5.231.108 )
Kepdns(Znuiée) ono

avanpagupuoyl gt (14742646 )  (9.976.470) {6.739.650 ) (39.475.500 ) {4.493.647 ) 385,487 {75.042.436 ) {115.588.046 )
Evheyn ofia

5 ‘1"";’; ';:ff 240,120.117  68.842.020 120.481.750 417.309.140 12,151 763 15014563  £74.919.353 944.439.740
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NANPOWOPIES AVAPOPIKA PE TIG 1EBGBOUE anOTIPNANG TWY ENEVEUTIKGY QKIVATIOV avél KATnyopia ASITOUPYIKQU
TOpEQ NAPOUTKATOVTar OTOV napakdTw nivaxa:

Mpviaio
Ayopaio MpoeEopAnTIKO
XPHXH EdAoyn Ao MiQodoc EKTiLNaNg MioBwpa Emtoxiof %)
84% 15£8030C NPOEEOPANKEVIY
I'pogeia 240.120.117 Tapsiaxiv powy (DCF) & 16% 1.508.957 8%-13%

guyrkpimikn YEBadog
95% pébodog npoefophnpivioy
AnoBrKeg 68.842.020 Tapeiakewv powv (OCF) & 5% 251.359 10%-15%
guykpiTikn HEBodiog
99% pEBe50G NPOEEOPANUEVUY
ThhAenikoIvvIaka 120.481.750 Tapeinkay potev (DCF) 8 1% 770.938 8%-15%
CUYKPITIKA pEQodog
91% piBadog nposkapAnpivay

Mkt Xpian 417.309.140 Tapeiakiyv potv (DCF) & 9% 2.658.893 7%-14%
guykpITIKA pBodog

Oikaneda 13.151.763 TuykpiTikn PEBodor

Aoind 15.014.563 SuykpiTik p£Bodog

EYNCAO 2014 874.919.353 5.190.147

O1 enevdliaeic o€ akivta TG Eraipeiag gkTphBrKoY oTNY ELAOYN afio and oveEhpTnTous, QVaYVWPIGHEVOLG
EKTILINTEG LE NHEPOPTIVIEG avapopdc TG 31 Aekepppiou 2014 kai 31 AskepRpiou 2013 (oTn oEAId 48 UNGpXEs Kal
TO OYETIKO MIGTONOINTIKO). XTNY onueiwon 2.3 «ENUOVTIKEG AOYIOTIKES, EKTIUNCEG KOl KpiOEIG» OVAQEPETOl O
TpOROE KTiHNENG KABwG Kal OF KUpieg, napadoxég Tne AIGIKNONG 1o TNV EKTILNGT TNG cOroyng agiag. OnolodANOTE
PETABOAN OTNG KUPIEG napadoyig avTavokAdTal atov unoAoyIoud TG akjag Tou xapToQuAakiou. H EMUETPNOT|
oTn edhoyn ciia Twv un XPNLTOOIKOVOLIKLV NEPIOUOIOKGEY CTOIXEIWY xaBopiotnke AgpBavovrag undyn TV
KavoTnTa TNE ETQIPEING yia Thv eniTeuEn TG MEYIOTNG Ko BEATIOTNG KpAlONG TOUG, GEIOAOYLVTAS T xprion Tou
%QOE gTolEiou nou eival QuoIkg duvatn, vOUIKQ ENITPENTR Kal OIKOVOLIKG EPIKTR. H ekTiunon auTh BaoifgTal aTa
PUOTKE XOPAKTNPIOTIKG, TIC ENMITPENGPEVES XPIOEIG KAl TO KOOTOC, EUKAIPIOG TV NPAYLaTONORUEVIY enevBUoEmv
pag. Emnpéodeto TOVIlETaI OT1 1} OIKOVORIKS xpion &xg £Nnpeagel OMUavTIKG TV AOYIOTIX( anoTunwon Twv
NEPIOUCTAKWY oroIxeiov ye Baon Ta ATX.A. B peiwon g agjag Tou YOPTOQUAGKIOU €iye WG anoTEAETHa TNV
gppavion Iniby anod avanpaoapuoyl o€ E0A0YN afia nocoU igou pe €75.042.435 (2013: €115.588.046).

Eav kaTa Tav 31" Askepppiou 2014, TO NPOEEOMANTIKG ENTAKIO NOY XPNOIWONOIEITAl OTNV avaAuan npogEdpAnang
TOUEIOKGY POV BiEpepe kaTa +f- 1% and TiC EKTIPAGEIG, TOG AI0iKNoNg, N elhoyn akio Tou YapTOMUATKIOU TNG
Etaipeiag Ba fTav kata exTinon €31,3 EKaT. AEPINOU YAUNAGTEPH M UYNAOTENN.

12. NeAdTeg

To UNGAOING QRAITAGEWY aNd NEAITEG availiovTal ¢ axeholBug:

01.01-31.12,2014 01.01-31.12.2013

ANaiTHOEIG and cuvdEdepEva LEPN 7.940,994 14.548.929
AQINQi MEAGTEG 1.777.020 1.645.723
Meiov: Znpia GnopEeiwans (1.032.865) (1.051.634)
8.685.149 15.143.018

H e0Aoyn afia TwV aNOITHOERY oné NEAGTEC NPOOEYYIZEl TNV AoyiaTikey Toug afia, kal N PEYIOTN éxkBeon TG
Evaipeiag og MoTWTIKO Kivduvo gival ry e0hoyn oo Tav napandvi anaImriioEwy.

H ETaipeia Bev £XEI QNAITHOE and neAarec ot EEvo vouopa. H Kivnon Tng NpoBAEwng EMOQAAGN QNAITATEWY,
£xel wg EEAG:
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2014 2013
Yndhoino 01/01 1.051.634 1.082.725
MNpoBiewn neprddou - 1.518
Maypapny Anaithoewy (18.769 ) (32.610)
Ynalomo 31/12 1.032.865 1.051.634

Ta nood nou nepraapBavovrar oTny npdBAswn auvnBuwg Staypapovtar dTav givar BEBain n pn eionpaks Touc,

Znig 31 AexepBpiou 2014 ka 2013 QVTIgTOTXa, N XPOVIKY) anekaviar) (evnhikiwon) Twv anamhoswv and NEAATEG

EXEl WG £EAC:

31.12.2014 31.,12.2013
Mn AnEinpoBecpa kol pit anopsiepiva
And peyahoug opyaviopole 5.844.668 12.315.390
And pmpol ke peaaiou peyidouc ETQIPEIEC 59.919 68.719
ZUvoio 5.904.586 12.384.108
AnbmnpoSespa kar un anopeiwpiva
Ewg 3 prveg 418.095 256.700
3-6 prvec 513.628 643.912
6-12 pnvec 975.837 937.318
MeyoAuTtepo and 12 pivec 873.003 920.979
Zdvohio 2.780.563 2.758.910
Anopsimuéva uneAoina
An&inpdBeoua pevaAiTepa and 12 HAvEC 1.032.865 1.051.634
Iuvoho 1.032.865 1.051.634
Meiov npoBAswn anopeiwong {1.032.865 ) (1.051.634)
Ka8apd aodvoro nedardv 8.685.149 15.143.018

13. NpoxaTtaBolig kal Aoinég anarmijoeig

To unohoine Twv NpokaTaBoAiv Kol AOIRGY anairhgewy avaAleral we &

01.01-31.12.2014

01.01-31.12.2013

MpokaTaBoALs npounBeUTLY 83.331 96.743
Aomnoi xpewoTe drapopor 7.164,628 7.527.622
7.247.959 7,624.365

H Eraipeio Sev éxel Aonég anaimioeic o EEvo vopmopa. ZToug Aoinoug XPEWATEG NEPIAPBAVETAI 1 anaiTnan

Uyous €6,8 Exar. and TNy REANON akivriTou To 2013,

Aev UNAPYOUV anopEiwpEved NpoKOTaoALG kar Aameg anarraerc, H e0hoyn ofic Twv npokaraBoidv kai Aoindv
anaITAOEwy and NeAATES npodeyyilel TV AOYIOTIKF) TOUG Q&ig, KaI i péyioTn éxBean Tng ETaipeioc o MoTwTKG

kivduva gival n ebAoyn ofia Twv nopandavw anamieemy.

14. Xpnpamika Sia8écpa xar 10030vapa

Ta xpnuamka diaBsotpa kai 10080vapa, avaAtiovral we, €A c:

01.01-31.12,2014

01.01-31.12,2013

Tapeio 1.931 538
KaraBéoeig dyews kar npoBecpiac 89.244.573 61.674.469
89.246.504 61.675.007

Zedida | 37



[”-{ ESW'E TnpeItosic Ty ETnoiwy OiKovoulkav KaTGOTAOEWV THG XpHong nou €nge Tav 317
AskepBpiou 2014

H etioyn afia Twv Tapeiakby SOBEGiNWY Kal (goBuvapwv npoaeyyile! Tr AoYIoTIKi Toug akjo.

H nigToAnnTk SiaBaBuion Twv Tapaiokd SiaBEoitwy Kal 100d0vapwy Ue Pacel kwrepikalc SeikTeg 0§oAGYNONG
(FITCH) eival wq £87¢:

2014 2013
AA 1.931 9.522.275
AA- 84.976.927 51.182.701
A 73.444 73.444
B- 4.194.202 896.587
89.246.504 61.675.007

15. EnevBU0%Ig OE opoAoya

Zric 31 AekeuBpiou 2014 n ETaipeia gixe 1O nogd Twv €86,6 exkat. nepinoy enevlupévo o opdAoya Ekdoang TG
OTE flc kaTw and 1o Npdypappe Exdoong Meaonpdlespwy Ouohdywv {zero coupon bonds), H MOTOAMOTIKA
Sl0pG8on Tng OTE plc cOPEWVa PE Tov oixo abahdynong S&P gival BB,

H kivnon Tng NepIGdoU @aiveTal oTov £ndpeve nivaxa:

Encv300EIC nou Saxpatolvral otn AiEn Toug 2014 2013

Yadhoiio 01.01.2014 81.662.117 96.604.026
Ayopég OpoAdywy zero coupon £kdoanc OTE Plc 86.304.933 151.499.371
PeugToNOINoEIC OHOAGY(Y ZEro coupon €kdoong OTE Ple (81.662.012} (165.003.701)
PEUTTONOIRTEIS OUoAGYLY BpaxunpoSeoung MapKeIdq ¢kdaong QTE PIC - {1.600.000)
MIOTETIKGE TOKO! 65.552 162.421
Ynohoino 31.12.2014 86.564.119 81.662.117

16. METOXIKO KEQOAQIO

Trv 31" Aekeyfpiou 2014 vo OAOOYEPQG KOTARERANPEVD PETOXIKO kepahaio TG ETGIPEIGG GvEPXOTAY OF Eupw
455.987.091 diaipolyevo oe 204.478.516 PETOXES, OVOLIOTIKAG aEiag Eupd 2,23 kaoTn. O1 YETaxol Tng ETaipeiag
givai n OTE A.E. pe 204.477.523 peTOxEG kar i) OTE Plus AE. pe 993 HETOYXEG,

17. AnoBepaTika

H avaAuon Tov anoBeuaTixiy ePpaviterar oTov Na paxéTw nivaka:

AnoBDeaTIKG AnoBepaTiko

Taxriké . Aoind . Eavoho

AnoBEPaTIKG Et;&g:gq AnoBepaTika x::;’a:}l(gz?o‘;} AnocBepaTiRiv
Ynohono 01.01.2013 11.683.272 8.577.025 136.222 68.430 20.464.949
EGAoyn akio akviTaV - (72.433) - - (72.433)
AvaBaAAOPEVT (POPOAOYI
unoxpéwan yio Thv e0Aayn - 18.833 - - 18.833
afjo akiviTwy
AoInd cuvoMka sioodhyara - - - {8.358) (8.358)
Ynohoino 31.12,2013 11.683.272 8.523.425 136,222 60.072 20.402.991
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. AncBepaTikg . AnoBeparind .
Anzg:;:c'zxé E&'\?Ync Anogz:.in:rm& avahoyioTikiv Annf!zw;:'?mbv
Afigc KepBHv/ (Tnprav) ”

Ynohoino 01.01.2014 11.683.272 8.523.425 136.222 60.072 20.402.991
EdAoyn afia akviTwy - 105.150 - - 105.150
Avafalhdpevn qopokayikr
UNCXPEwWan yia Tnv slioyn - (27.339) - - (27.339)
agic akvhTEV
MeTowpopd and Aoing
anoBgpaTika ) - {62.290) - (62.290)
Aoing ouvohikd elaodpaTa - - - {13.655}) {13.655)
Ynohoino 31.12.2014 11.683.272 8.601.236 73.932 46.417 20.404.857

TaxTixd AnoBspaTind

Zuupava pe v EMnvik NopoBegia, ol ETAIPEIEG E£ival UNOXPEWHEVEG va LETaPEPOUY £TN0iwG of Aoyapiaoud
TAKTIKOU aroBepaTikoy nogooTd TouhdyioTov 5% and Ta KEPEN nou epgavifouv oTa PiBAia Touc, uerd TV
agaipesn ToU POPOU EIGOBAATOC, £WC GTOU QUTO POAoE! TOUAGXIOTOV OTO £va TPITO TOU PETOXIKOL KEpaAqiou.
Tnv 31n AexepBpiou 2014, n Erapeio dev NPOERN OE OXNUATICNG TAKTIKOU anofepatikol Adyw TOU &TI TO
MOOGATO UNOAOYIOUOU TNG KPETAGNC TOU TAKTIKOU anofepaTixol Sev £papuOlETal GE XPEWOTIKG UMOAOIND TV
anoTeAeopaTWY Xpriong. Tnv 31n AskepBpiou 2014, To TakTIKG anoBepanikd avepxdTav ot Eupd 11.683.272 kal
dev pnopei va SiavepnBei orouc HETAYAUC.

18. NpoBAéyeig yia anoZnpiwaen npocwmixkod Adyw £E430ou and Tyv unnpeoia

O1 npoBAtyers yia anolnpiwon Apocwnke) £XoUY WG EEAC:

a)  Xovragn: O undAAnhol T ENIXEIPNONG KGAUNTOVTAI UE £va anéd To diopopa vnooTnplypéva and To
EAANVIKG  kpdTOG ouVTAZIoBoTIKA Taueia. KaBs unaAAnAog anareital va karaBaisl éva nodd Tou
knvigiou ool Tou oto Topelo, pad e Ty EMXEIPNON nou kaTaBoAer emionc éva noagd. Kard v
QUVTAEI030TNON, TG Tapsio givar apuodio yia TV NANPepn Twv auvrdEeew Twv unaAARAwy. ‘Eram, n
Erxeipnon Sev €xel kapia vounkd TEKHQIPOUEVN UNOXPEWDN VO NANPWOE! HEAAQVTIKES Napoxég aTo
nAdiolo autal Tou ayediou. O EICPOPEC 1PAG Ta AUPANOTIKG TayEid yio TiG XPAOEIG nou éhngav Trv 317
AekepBpiou 2014 kol 2013 aviiBay s €699.375 ka1 €737.613 avrigToixa (Znu. 5).

B)  Anofnmaogeig Anoxd@prong Npoownikod: Bace Tou EAAnvikal epyarikols Sikaiou, oi unaAAnNAoI kai
o1 epyalopevol €xouv Sikaiwpa anolnpiwone oe NEPINTRON andAUOTIG f ANoXHPNONC JE Rogo nANpWPAC
nou unoAoyileTar Baoel TV apoiBf Tou unaAfhou it Tou epyalopévou, Tnv npalinnpedia xai Tov TpOHMO
TG AUONG Tng epyaaiaxng axéanc (endAuon N ouvTagiodoTnan). Ot undAAnAot f of epyaldpevar nou
napaitoOvTal 1 anoAliovrar pe oo dev éxouv Sikaiwpo anofnuiwong. H nAnpwTéa arolnuiwcn ot
NEPINTWaAN QUVTAEINSGTNONG Eival ion Jig Ta 40% Touw noooy nou B ATav NANPWTED yIa GndAUCN Xwpic
aitia, Itnv EMaSa olpgwva pe Ty Tonikh APAKTIKA, auTa Ta npoypdupara Sev xpnuorodoTolvTtan, H
Etaipeia xpedvel o anoveréopara yia deBoukeuptves napoyée ot kdBE nepiado HE avTigToiXn augnon
NG OUVTQEIGBOTIKIG LNOXPEWOTC,
Mia SieBvig eTaipeia aveSapTnTay avaroyigTohv MPAYHATONOINGE EKTIAGN Y1 TIG UNOXPEDTEIS TG Evaipeiag nou
arioppecuY and TNy UNOXpEWOT) Tou va KaToBOAE! onolnuinaer; Abyw guvrafiodérneng. H kivion TG kaBapng
UNOXPEWTNG, O AENTOPEPEIEG KAl Of BOIKéC UNOBECEIG TG OVAAOVIOTIKAG EAETNG Trv 31n AekepBpiou 2014 kai
2013 yia v ETaipeia £xouy we eEhRc:

Zehida | 39



“.lI BWE Tnpahosc Tav ETnoicv QIkovouikay KataoTagewy TNS Xphang nou €Ange Tnv 317
AexepBpiou 2014

01.01-31.12.2014

01.01-31.12.2013

Napotoa afia P XPAHOTOBOTOUHEVIY UNOYPEDTEWY 360.326 308.106
KoBapf unoxpéuon oTav KATACTOON OIKOVOUIKEAS BEOnC 360.326 308.106
SuoTaTika Tou kaBagol neplofikol kKGoTOUG cuvraBlodornonsg

Koarag unnpeaiag, 38.641 30.748
XERUATOOIKOVOPIKG KOGTCG 11.432 9.933
KoaTog, NpanyoUHEvng XpRoNg - -
KaoTag, Mepikondiv/ Algkavoviopav/ T £ppaTigpol unnpegiag 104.503 11.638
Zuvoliki XpEwon oTa anoTeAéoHaTa 154.576 52.319

01.01-31.12,2014

01.01-31.12.2012

Zuypevia UNOXPERTEWY napoymv

Nopolica aio UNOXPEWENS gvapEne nepioSou 308.106 266,379
KaaTog unnpegiac, 38.641 30.748
XpRHaToOKAVOpIKY KOOTOG 11.432 9.933
MAnpuweeiceg napoyés (120.809} {21.886)
Erunhtov KOOTOE NPpOCSETIV NAPOXWV 104,503 11.638
KagTag Nponyoupevng Xpnong - -
AvohoyioTika KEpBN/ (Tnuéc) 18.453 11.294
Napetica atia UNoYPEWCTG OTO TEAGC TG nEPIOSOU 360.326 308.106
Bamkig YnoBEceg 31.12.2014 31.12.2013
NpoeEo@ANTIKG ENITOKIO 2.63% 3.81%

0% (2015)
1,75% (2016 -)
19,61

Nogoota alknang apolpov

AvapevOpEYn EVaNOpEVOUTa epyaagiaxi {wi

Ta nopanavw anoTeAéapata eEQpTaVTal and T UNOBEgEI] (OIKOVOLIKEG Kai BnpoypapIkés) EXKNOVRGNG TN

avahoyIoTIKFC BEAETNG. ETOL, xaTd TV NUEpoRNVia anoTipnang 31/12/2014:

o EQv EiOiE PNOIHONOINCE! EMNTOKIO npogEdpAnong 0,5% uwnhdTepo kard Tnv 31/12/2014 (3nh. 3.13%)

0% (2014)
2,5% (2015 -)
19,83

TTE 1 oUVOAIKF Nagoliaa agja Tng unoxpéwong Ba frav xapnAdTepn katd 9,0% nepinou.

« EQv gixape Xpnolonoifoe unbBecn augnang anadoyv 0,5% avti yia 0,0% yia 1o 2015 Kai 2,25% avTi

via 1,75% yia Ta endpEva £11, 1 ouvoAIki napoloa aElo Ba (Tav UYNAGTEPN KaTa 9,3% nepinocu.

19. Eyyunozis Evoixiny

O1 syYUROEIC HoBwpOTWY £XOUV koTaPAnBel avnv Eraipgia and Toug HIGBWTEG TG yia TNV akpIBr THPNON TwY
dpwv Tne pioBwaong Kal TAV EKNARPWON TWY UNOYXPERTEMV TOUG, napapévouv oty ETaipgia aroka xa@’ ohn ™
Siapkeia TG HioBwong kai emoTpépovTal aToug HIoBWTEG PETO TNV pnpdBeaun, kata TV ARER TG WicBwong,
anoyapnof] Toug and To yicBlo. Ta nood Twv EyYUNCEWY avanpoaapudlovTal eTngiwg of kGBs aUEnon Tou
ITBMNATOG KATa TRV £TM0I0 pETaBoAn BEIKTN TIHGV KOTOVOAWTH, 0w kaBopileral and Tnv EBVIKN TTaTIATIKNY

Ynnpeoia.

20. AvaPaAlOpeEvES (pOPOAOYIKES UNOXPEGDTEIG

O1 OvaPOMOUEVEG QOPONSYIKES QNOITROELG, KGI UNOXPEWDOELG oupynpilovrar 6Tav undpxe £PAPUOAILO VORIKG
dixaipd va  GUUYOIaTOUV O TPEYQUOEG (POPOAOYIKEG anaIthoe;, EvVavTY TuV TOEXOUGGY  (POPOADYIKIIV
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I estAre

UROXPEWOE®Y Kal ATV a avaBaiAdpevor papol €608 paTog apopolv aTnv idia Ypoporoyikn apxf,

To peyaAUTEPS NOOOOTH Twv QvaBoANSLEVY PapaloyIkGy Anartroewy givar QvaKTNaIWo PeTa and 12 priveg. H
OuvohKr) HETABCAS oTov avaBaiiopevo gopo 100 avog givar n napakdre:

01.01-31.12.2014
(110.084.102)

01.01-31.12.2013
{107.022.529)

Ynohaine evapgng

DGPOC ANOTEAEQUATWY XPAOEWS 16.092.820 (3.083.345)
BOPOG KATAXWPNPEVOC aneuBeiag oTa B0 kepaharo 88.775 21.769
YnoAoino TEAOUG XpRaswc (93.902,507} {110.084.102)

Or peraBorés omg avaBaAhdpiever [POPOAGYIKEG GNAITATEIG KAl UNOYPELGEIC xaTA v 3idpKeia TG xprong, Xtpi¢
va AopRaveral undyn o TUUUNPITUIAE TGV UNCAGINMmY EvTog TriG idiag PoporoyIknG apxic, eival ol napakdTe:

. . . Ynoxpswosrg yia Napoyiqg Anopginon .
AvaBalhepeveg Poporoyikes Anarmigeic at Epyadopivouc anoGeuaTiov Xdvodao
YndAoino v i Invouapiou 2013 (66.962) {189.189) {256.151)
Xpéwan / (nioTwon) KATAGTAoNG SUVaAIKOD
E100BRaTOC {31.700) 189.189 157.489
Xptwor / (nioTewon) Aomdv ouvolkdy E1003ruGTWY 2.936 - 2.936
YnéAoino v 31 AckepBpiou 2013 (95.726) - (95.726)

Ynoxpeaoeic yia Napoyéc Anopcziwan Eivoho
ot Epyafopévouc anoBepdTunv
Ynéhoino v t Iavouapiou 2014 (95.726) - (95.728)
Xpéwen / {nigrwon) KATAGTATNE GUVOAIKAL i } A
civodnpaTog
Xpéwaon / (nicTwon} AeINdv cuvorikgy ElTodnpaTwY 4.798 - 4,798
YnéAoino Tnv 31 AekepRpiou 2014 (90.928) - (90.928)

. . . Képdn Eniyopnynozic Algpopic .
AvaBaMliopeveg Doporoyikic Ynoxpehaeg EGAoyng Afiag nayiav codBwy Zovoko
¥Ynohoino v 1 lavouapiou 2013 105.947.574 939.925 391.180 107.278.680
Xpewan / (niaTwon) karéaTaons auvohkal 4.999.667 263.228  (2.337.039) 2.925.856
gigadfiparoc
Xpéwan / (nioTwan) Aoiniv guveAKGw EIGOOREaTWY {24.705) - - (24.205)
Ynohomo mv 31 Askepfpiou 2013 110.922.536 1.203.154 (1.945.859) 110.179.831

Kepdn Enixopnynoceic Aogopig .
EdAoyng ALiag nayiany ecadav Zivodo
YnéAomno v 1 Iovouapiou 2014 110.922.536 1.203.154 {1.945.859) 110.179.831
Xpéwon / (nioTwon) KAaTAOTAGNS GuVOAIKOL
£003uaToC (16.181.747) (14.542) (7.847) (16.204.136)
Xpwon / {NioTwon) ANy GUVCAIKGY EIgodnpoTwy 17.743 - - 17.743
YroAoing Ty 31 AexeyBpiov 2014 94.758.532 1.188.612 {1.953.706) 93.993.438

0 avaBairdpevog popas nou NiaTdhdnKe arnv KaBaps, @éon Tne Etarpeiac kata Tn dlapkeia TG xphong avaAleTas
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g €8

Avaivan Xptwong / (nioTwong) AoV CUVOAIKGV E1003NPaTOV

01.01-31.12.2014

01.01-31.12.2013

Avapaihopevo POPOAOYIKD £¥odof(Ecabo) Aoyw Incv ano my

avanpogapuoyn Twv 1BIOXPNTIONGIOUPEVIDY olkonéBiwy & Krapitv OE {27.339) 18.833

g0hoyn afa

AvOPoAAOMEVD wpopohoyikd EEodo/(E00bo) AQYLD QVaYVRQIOS TWY 4,798 5936

GVOAOYITTIKIY kepdlviinpiov OYETIKEG PE NGPOXES epyalopeviay : :
(22.541) 21,769

To avaBahhopevo qopohoyikd EEodo/ (EooBo) QVOAJETal WG gEng :

AvaAuon Xpewong / (nioTwong) kardoracng cuvoAikol E1503HaTOS

01.01-31.12.2014

01,01-31.12.2012

AvVOBTMOUEVO POPORDYIKG £EoGo/ (£g0B0) AoYw ahhayhc Twv
(pOPOROYIKIY OGUVTEAETOV

AvaRalhapevo papohoyiko Efodof (tgobo) AGyw Snpioupyiag vEwv N

avTHOT POLpG NPCTWPIVV Blapopmv

16.204.136

32.106.756

(29.023.411)

16.204.136

3.083.345

21, MpopnBeuTES

Q1 UNOYPEWOEI; TG Eraipgiag and N SpacTapidTHTa TNG avahovTal g aKkohoUuBwg:

01.01-31.12.2014

01.01-31.12.2013

YROXpEWOEI JE NPOMNBEUTES 3.356.654 1,172.568
YrioxpemoeK, OE cuvBedepéva ptpn 436,702 457.602
3.793.356 1.630.170

O1 unoypeMaEIg Bev EvVal TOKOQOPOI AOYapiaoyoi Kal SraavovilovTal ge 60 NUEPES.

22. AoIngEg BpaxunpdBeoueg UNOYPEDTEIG

O1 Aoinéc BpaxunpoBeauE UNoXpEQCEIC avaAlovTal WG gEnG:

01.01-31.12.2014

01.01-31.12.2013

‘EEobG yphHocws SEBOUALEUEVT 11.329.110 9.662.511
'Egada Yproews BESOUAEUPEVE 75.904 383.658
YnoxpeWoELg Npog AOINOUE TUOTIOTES 437.210 325.268
YNoXpEWOEIG NPog QoPaNCTIKOUG OQYOVIOHOUG, 155.859 174.603
A0l (PGP MANPWTED! 11.158.596 6.492.565
YNOAOING TEAOUG XPrOEWS 23.156.679 17.038.605

¥1a efoda xpnong cupnepiAaupivovral n unoxpewan QvaKATGOKEUNRG Tou EVOG and Ta nwANBEVTG akiviTa,
exnpGpEvou Oyoug €5 EKar., xaB kol npdBAswn Uyoug €2,5 £kat., OF SUVEXEID BIKQOTIKAG anbpaang. H

Eraipeia doxnaE £@eon NOU N Bicamuog TNG OPIaTNRE Yia 7O NogpBpio Tou 2014,
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23. ZuvaAlayig oUVBESEpPEVQIV PEPGIV

Q1 suvarhayeg Tng ETatpeiag katd Tig xpRoeic 2013 kar 2014 HE Ta qUvBESEpéva PEPN £xOuV WC KATWS;

31.12.2013 01.01-31.12.2013
ANAITHEEIZ  YNOXPQEEIZ EXOAA ESOAA

OTE S.A. 10.997.638 381.329 46.768.214 302.086

COSMOTE S.A 1.334.384 63.223 11.824.421 102.314

OTE INVESTMENT SERVICES S.A. 8.144 - 96.000 1.728

OTE ACADEMY S.A 2.224.133 750 1.604.293 31.627

OTE Globe S.A . - 120.792 2.174

OTE INSURANCE $.A . - 12.480 -

OTE PLUS S.A 2.109 - 53.685 -

COSMO ONE S.A 12.360 - 25.002

COSMOHOLDING ALBANIA 5.A - - 2.178 -

VOICENET S.A 4.247 - 4.100 -

14.570.655 457.602 60.486.163 465.022

31.12.2014 01.01-31.12,2014
ANATTHEEIZ  YNOXPQEELY EZOAA ES0AA

OTE S.A. 4.572.872 208.133 45.174.728 585.015
COSMOTE 5.4 1.150.667 224.322 11.668.264 327.326
OTE INVESTMENT SERVICES S.A. 6.994 - 82.443 1.484
OTE ACADEMY S.A 2.094.992 - 1.624.302 37.637
OTE Giobe S.A - - 119.946 2.159
OTE INSURANCE $.A - 12,840 -
OTE PLUS S.A 31 9.966 .
E-VALUE S.A 97.181 130.576 -
COSMO ONE S.A - - 36.000 20.345
COSMOHOLDING ALBANIA $.A 2.237 - 2.160 -
VOICENET S.A - 4.247 36.900 -
RURAL NORTH 6.255 - 5.086 -
RURAL SOUTH 6.074 - 4.938 -
7.937.303 436.702 58.908.149 973,966

24. Evde0pevEg UNOXPEDMOEIG Kal SETPEUCELC

Katé tnv 31" AexepBpiou 2014 unapyouv T NARAKATW !

24.1. ExkpepEic SikaoTikég unoBEcEIC

H Eraipeia, ekTog Twv d0wv avaQEPOVTOI, Bev EXEI ONPOVIIKEC EVOEXOUEVEG UNOXPEWOEIC TE TRITOUS 0! onolec 8a

ENpeEne vo yvwaTonoinBouly.,

» Aywyn Twv avevOuwy dopaMOTIK@Y ETAIPEKIV PE TV £nwvupia «AEEFA H EONIKH», «GENERALI HELLAS
Avavupog AoQOMOTIKG Evaipeio» «AypoTiki ACQONOTIK AE», evmiov Tou MoAupgholc MpwTodikeiou
ABrvav, ye aitnpa va katabikaaBei n ETaipeia Hag va xaTaBdAel oTIg WG Oviw EVAYOUOES STGIPIES Ta NOgd Twv
Eupty 1.100.000, Eupd 580.000 xai Eupdm 320.000 avTioToixa, evrokwe, w¢ anolnpiven nnyalouoa ané ™
HioBwon npog Tov OTE Tou akiviTou pag nou Rioketol OTIG AXOpVEG ATTIKNG, B£aT) «Mnooki{a», EKBIKAOTNKE
Tov NogpuBmo Tou 2013. AGKMBnKe £pean n onoia ekBIKOOTNKE TOv NoguBpio Tou 2014 kai n ETaipsia givai ot
QVagovT) TG andeacng 1 onoia avapéveral evidg Tou 2015, St QUVEXEID TNG and@aocns Tou nepanivo
drkagTnpiou n eraipia oxNPOTICE NPAPAEYN noool: 2.679.176.
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24.2. ANOEIoEG EYYUHOEIS

H ETaipsio NapaAGUBAVE! EYYUNTIKES EMIGTOAEC AN TPITOUG YIO TNV KA, EKTEAEDT TV gpywv. ¢ 31 AekepBpioy
2014 TO NOJH TwV EYYUNTIKGY ENICTOAGY OVEPXOVTAl OF €3.110.329,01 (31 Aekepppiou 2013: €1.745.659).

24.3. Kegalaiouxikeg SEauedaEIq

Aev unapyouv gupBarikés SEOUEUOEIS VIa KeEQaroIouyikeG dandveg (nogd xwpic @A) KQTa TNV NEEPOHNVIG TNG
OIKOVOMIKAC BE0NC, NOU VG Wy QVaYVWPIOTNKaY OTIG OIKOVOLIKEC KATGOTAGEI, Kl OMOpOLV enevBUoEl O
akivnTa,

25. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MNMapayovreg XPNHOTOOIKOVOIKOU Kiv3Uvou

H ETaipeia €kTIBETAl 08 apKETOLG KPNLGTOOIKOVOHIKOUG KIVBLVOUG ONiug KivBUVOUC ayopdc, NITITIKO Kiviuvo kay
KivBuvo peuoTOTNTaE TO YEVIKG NPOYPapua Bloyeiptong kivdlvay TnG ETaipsiog gomialeral otn un duvartdrnTta
npOBAEYNG TWV XPFQTONIOTWTIKDY ayopiv Kal EMBIOKEl vO EAOXIGTONONGE TNV EVDEXOUEVN apyvnTIKA TOUE
enidpaan on ¥PNLATOOIKOVOHIKF anadoan Tag Evaipeiac,

H Siaxeipion xivdUvay SIEKNEPQILIVETOI anod Ty Owovopikh AigdBuvany Tng £Taipiag, n onoia AEITOUpYEl PE
GUYKEKQIEVOUG KOVOVEG MOU EXOUV gykpiBgi and To AloiknTike ZupBouMo. H Kevrpikhy OIKOVORIKT YNNPESIo
npoadIopIfE! Kal EKTIHG Toug YPrUATOOIKOVOHIKOUG KIVBUVOUG OE guUVEPYQaia PE TIG UNNPETIEG MOV QVTIBETWNIOUV
auTolc Toug KivBivous. To AloIkNTIKG TupBoUAlD NOPEXE! YPaNTEG OBNYieq Kal KGTEUBLVOEIS YIO TNV YEVIK
SlaxeipIon Tou KIvBivoy xaBmg Kot aidIkEC 0dnyieg yia TV dlaxgipion OUYKEKpINEVELY KvdUvwY kaBwg Kal obnyieq
OXETIXA HE v ENEVEUON TV AlaBeaipmy.

EninpocBETwE Npog Ta aVTEPE, O eEeNEeiC kaTa T didpkeia Tou 2015 Kkai ol oulnThHoeIg o £8viKG Kai BIEBVEQ
€ninedo OYETIKA |IE TNV ENnaveEETaon Twv Opwv Tou npoypapuaTec xpnuaredaTnang Tng EAradac, KaBigTouY TO
|SOKPOOIKOVOMIKG Kal YpNHATOOIKOVOUIKG NEPIBaAAOV OTN X@pa eupeT@fAnto. H ERIOTPOYI) OTIV OIKOVOIKS
oTaBepdynTa sEapTdTal OE peyaho Baduo ané TIC EVEPYEIES KAl TIG aNopAoEIg Beoyikav 0pyavwv OTn X@WPa Kal
oTo eEwTEPIKG. AapBhvovrag undyn T pian Twv SpacTAPIOTATWV TNG graipeiag, TUxOv apvnTIKEG €EENEEIC
UNOPEi VG EMNPEagoUV BpaxunpoBEapo TV OPaAR Aerroupyia Trc. TUX@Y apYNTIKES eEeNiERIG Bev pnopolv va
npoPAénouy, nap’ dAa autd n Moiknon ekTipd dlapki; TNV Karagraon npokelivou va BIOOMONcEl O
AaquRdvovtal éykaipa Gha Ta avaykaia kal SuvaTa pETpa Kal EVEQYEIEG YIa TNV EAaYIOTOROINOT TUYXOV ENINTOOEWY
oTIg BpOGTNOIOTNTEG TG grapeiag

25.1. Kivduvog ayopdg

0 KivEUVOC ayopae NPOKUNTE! and g HETABOALG TNG EUAGYNG aiac KaBAG KAl TWY HEANOVTIKDY TAQPEIGKWY POGV
£VOC  XPNHOTOOIKOVOUIKOU gpyahgiou Adyw GAhay@v  OTIG Tipéc TN ayopag. H  Ervaipeia  dev KOTEXEL
¥PMHATOOIKOVOHIKA EpYaALia GE EEVO VOLNGHA KABHG Kal ENEVBUOEIG OE opohoya fy METOXEG.

25.2. Kiviuvog Tipng

H Etaipeia exvigeTal o€ Kivduve TIPAC OXETIKG BE YN ¥PRUOTOOIKOVOHIKG EPYTAEID NOU a@opoly T5) WETABOAN TNG
afing arIVITY Kal Twv mobwpaTwy. H ETapeia dev KATEXE) XPNHGTOOIKOVOLIKG EPYOAEia UETOXWY K apa Oev
kTiBETAl OF KiVBUVO Gyopac and Tuxov HETOBoAES OTHY aFia TETOIBV XPNLATOOIKOVOUIKGV EPYOAEIWY.

25.3. MOTWTIKOG Kiviuvog

H Siaxeipion Tou MaTwTIKOU KkivaUvoU yivETal and TNV OIKOVOUIKA AetBuvan Tng Etaipeiag. O ev Adyw KivBuvog
NPOKUNTE! and Tig KaTABETEIC KAl TIV MITTWTIKA BIEUKOAUVON OTOUG NEMITEG (nioTwrikdg Kivduvag nehaTwv). H
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NAZIOYN®IO TwV PICBWTIKOY OULBAGEWY KOAINTE TIG €TQIpEie; Tou Opiou OTE driwg ENIaNG Kat peyaAouc
ENAYYEApATIKOUG neAatec. H Evaipeio EXEl QVanTOEEt NOMITIKEC, &TO1 MaTe vo dlaopahioel T o gupBaoerc
HigBwong akiviiTwy npayuaronooivTar HE NEAQTEG, ol oroial £xouy 1kAVONOINTIKT) MIOTOANNTIKY iIkavoTATa.

O1 guvaAhayég nou agopolv BlaBtoipa npayparenawivral pe afiénigTa AoTwTIKG 1BporaTa. H THOTOANNTIKT
IKOVOTNTA Twv TPANEGKMY [SpupdTwy HE Ta onoio ouvepyaleTal n ETaipeia avaQEpeTal OTN oneiwon 14,

Kard To TeAog Tng xpriong ol QNaIToEIg and NEAATEC O onoisg £xouv Anker kal Sev Exouv anopewss avapepovTal
a1 Znpeiwon 12,

254, Kivduvog peugroTprac

Or avaykeg peuoTdrnTac Tne Eraipeiac kavonoioGvral nAdpuwe and ™V éykarpn npdPAEYn TwV EKAGTOTE
XPNUATIKLY avaykav 0f quvBuaoud e NV &ykaipr) gionpoln Twv ONAITACEWY KABAG Kal e Ty duariiprion
IKQVOV MIOTWTIKOY 0piv NPoC XPROT and Tig Guvepyalopevee Tpanelsc,

O napakarw nivakag avaAldel Tic XPNUATOOIKOVOLIKESG UNOXPERGE TriC Evarpeiog ToBvopnusveg oe TXETIKEG
opadonoinpeves nuepounviss ARENG ol Ofoieg  unoAoyitovral oUppuva HE TO Xpovikd undioino and v
NEEPOUNYIA TOU 1I00AOYIGLOU LEXDI Th ouuBaTikA nuEpopnvia ARENC,

31.12.2013
Méxp 1 £Tog And 1 £wg 5 £y >5 &rn
MpopnBeuTéc 1.630.170 - -
Aoinég BpaxunpdBeapec
UNOXPEWOEIC 14.163.505 - -
Eyyunosig evokiawy - 574.465 1.010.421
31,12.2014
Mixpi1£To¢  And 1 fwc s &€rn >5 &rn
MNpopnBeuTéc 3.793.356 - -
AOINEG BpaxunpdBecec
UNOXPEWOEIC 11.405.014 - -
Evyuioeic evonday 16.277,00 567.070 1.022 246
25,5, Alaxeipraon KeaAaouxiko KIvEUvou

0 arondg TG ETatpeiag ogov apopd atn dIXEIPION Twv KePoAdimy sival dlaopdhion TG IkavéTNTAG TNE va
QUVEXIZEl anpboKonTa T SpaaTnpidTTa NG aTe va E0GOAAILEl anodOoEIC ¥Ia TOUG LETOXOUC KA OpEAN yia Ta
Aaind pépn nou éxouv ayxgon pe v ETaipeia kai va Siarnpei pia BéATIOTN KEPaAaiOKn SiapBpwon ware va
ENTUYXAVEl pefwon Tou K8OTouG KepoAdiou,

Ma ™ &iothpnon f PeTaBoAR Trc kepoAagiarng diépBpwang, n Evaipeia Mnopei va peTafdMe To Stavepdpevo
HEPIORA NPOG TOUG PETAXOUC, VO EMOTPEWE! KEPAAQIO OTOUC PETOXOUC, VO £KkBGTe! VEEG DETOXEC 1) va npoBei ge
NWANGN NEPIOUOTAKMY TTOIXEIWV.

26. MerayevéoTepa yeyovoTa

H Eratpeia oTa nAgioa g erarprkic aTPATNYIKAG You Opidou yia anodéopeuon KEQaAaitoy, CAOKApWIE To
DeBpoudpio Tou 2015 Ty ndAnon akviTou aTo S8R0 AlyGAEw (Pou@) Tou vopol ATTIKNC ouvolikoll £a65oy
€7,25 ¢Kkar.
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NIETONOIHTIKO EKTIMHZIHZ XAPTO®YAAKIOY AKINHTON 1A ZKOMNOYZ ANXA

Arnerican Appraisal (Heftas) Limited
54, Vasifissis Sophias Ave, 11528 Arhens Greece
Tet: +30 21072 91 857 / Fax +30 NO7 50962
E-mail: saharnencan-appraisaligr
www.ameErcan-appraisalgr -
_ American
Leading/Thinking / Performing Appmisal

Our Ref.: PI14449/154575
ABfiva, 01 AmpiAfou

Kuplo Xpiotivi Irravoudakn
AuBuvouod Zoypovio
OTE Axivrro AE.

Lrabiou 15

105 61 ABrva

MIZTOMNOIHTIKO EKTIMHZHZ

Kupia Zravoubaxn,

Te skighean g ond 17 OxruwPpiov 2014 urroypageiong adppaarng avdBeong £pYou e TNY grapia
American Appraisai (Heflas) Umited c@effg KoAoUpEVN «AAHe, N «AAH» TpoypaToTicinge
aveEGprnIn  EKHpnOnR TOU Xaproguhaxicv  AKVAING Nepougiag g Eraplag «OTE AKINHTA
ANCONYMH ETAIPIA», RAACULEVNG sqpetric «OTE Estater A «OTE Axivnias.

(o ouyKexpiive, n «AAH xortypaye v avefapTnm yNpn TG YA TNV EdAoyn Agia {Fair Value)
Tou yoproguiaxiou axiaIng nepiouciag g «QTE Estater of 8An v Emxpdien, TC orrolg
QyoTEAEiTCH oW 2,298 axivhta,

IxoTag You Epyou TG sAAH» firav ra wopkspara NG gkBeong va ofomondadv awd 1A STEAEYN TAS
«OTE Estates, Toug ebwols Mg OUPROUAQUG KOl TOUS apKwials TG EAZYKTEG, YIa TV avoUORpon
KOl EVOPHOVIOT TV DIKGVOLIKGIV KOTACTACEWY TS «OTE Axivnras, COppLVa Y 10 AEGVN TpoTuTra
XpnparookovopikAg Avagoptg (ANMXA) kot aBKOTEPD CUPGRIVO HE TO AAN 40 (EmevGutikd
Akivrra) xai AAN 16 (IBI0YPROHOTIOICOHEVT Axliviyral.

O Trooabiopiopds Twv afiv EyIvE OF TPEXOUDES TIUEG katd Ty 317 AekepPplou 2014 ke uTrdKeTal
ong YTWOBLTLG Kal TOUG Nepopionikolg Dpoug o1 arrolai ETOUVETITOVIal OTIG £KBEOEIS £KTIUNGCNS KAl
Bavifovial aTig nopaboxis ol OTICIEG GvOALOVTaI 010 Napadotia M1 {MeBoBOAOYIKT Npootyyion).
.3 (ExBEoeig ArroTiunang g EGAoYRS Aflag Tuav ARviTwy Ta evola exTIPRBAKOY Kapdmy auToicg)
ka T4 (7a apyeic amoripnong Eohoyng Afiag Twv oKWY T oTTOiT EXTIMABNKAY PiCW EPEUVAG
ypotpelou (desktop researchj}.

Mpoxepevou vo mpoobiopioe TNy EdAOYN Ao ToU Xaproguiaklou TN xOTE Aklvrira», n «AAHz:

s [poypoToTIoinoE guroyleg o1a 364 omod 140 2.296 akivnra.
« Tuvthefe or0iXEio GVapOPIRG PE Tig TPEXOUOES ouvanKkeg DTV Gyopd ariviTuy, kabux; ka) TIg
18O O OTrOlEg UTIOPE! VO ETIAPEATOUY T TEG TV QRIVITWIV. (g/
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EeAiBa 2 amé 3 American
o Appraisal

*  ZTuvirefe ovogeia avopopikd pg v BINBECESTIIG ouykpiTipwY 10IoRINGIY OTIG TTEpIoXEG
OUg oTmoiEs XwpolsTouvias Te akivira g «OTE Estate», 10 omoia exnpASnxav 1600 HE
auToyia 600 xal LE EpYasia ypageiou

*  Zuvihele aroixeia avapapid e g NuEg HoBWwOTS Kar TRARGNS auykploiwy IBoKTnokv
OTIE WEPIORES omg amoleg xwpoBstolvial Ta axkivira g «OTE Estates, 1a omoig EXTILFBnKav
1600 LE QUTOYia 600 Kol yE £pynoia ypapeioy.

» Tlpoxiipnoe ge xQTGAANALG TPOOARHOYES TTPOKEILEVOY O agiec ot OTroleg cuAAExBnkay va
avTIKaToTTpifouy Tis afleg Twy und exripnon aRIVI Ty,

=  ITnpixBnxe o¢ TAnpoPopleg TIG aTrolEC EAGRE amé v «OTE Estatas,

1o avmikeipevo Tou fpyou To amolo avarednxs oty «AAH» dev TepAdpBavoray o Noukeg ko
Texvikdg ‘EAeyxog Tov akivijry. H «AAH» Becopnoe 6N n «OTE Axivntas SioBee) TV KUpIdTTR VIRt
dha 10 okivira (extég ov urmpte £yypapn Singoperikd evnuépuan} ko én dAa 1a aKivnra civan
cAcliBepa Baptov.

H «AAH» Gev mpayparorrainge épeuva xar Sev avaroufdvel celieplo £uBivny yia v urraptn ora
diaxekpipéva aklvnro iiektnolag g «OTE Estates mepIBaAAovIciv Seopcdocwy A / koo BAaBeptin
OUOKLY 1} &AW UAIKOY Ta oot efvar Suvatay va BAGyouv 1o TEpiBGAAOY,

Ta mopioyara Ta omoia WepihauBavavial oty £xkBeon RS eAAH2, fAafav urmoywn povo TG
TEPIBAAAGVTIKEG DECHEUOEIS ETH Twov awvifruv o oTToleg yvwoTorroiienkay EYYRpLog and My «OTE
AKivITaR OTTV «AAHY,

Afiorroinom g £kBEong TG s AAHS pTopel va yivel pévo and v «OTE Axlvaras kai HOVO yII TO
OKOTIS yid Tov omcio Tpoopileral. H eAAH» cubepia £uBdvr) ovaAopdve yic Tnv OTOCTIQUUGTIRA
Hikal QN EYKEXpILEV XprOn a6 v «OTE Estale» Twv TOPIOUATWY T0 DOl avagipovral oTnv
TEAIKA Trig £XBEON STTWIG KN TOU SUVOADU NG £XBEONC TRG.

O vmpedieg exriunang g omoieg TIGpEiE N «AAHY Bogilovial oTig PeBoboAOYIKES TTpoGEyYlaEic ot
omoies Tepypdgovtar oty whiov Tpoogarn ExBoan Huv ExnpnTikty EmrayyeApankiv Npordmawyv
Tou Bagihikol IvoTitodrou Opkuwriv Npayparoyvwpdvisy {Royal Institution of Chartered Surveyors —
RICS) tng Meydhng Bperaviog — lavoudpiog 2014, ra omola eivan TAfPWC TUPBATE Kal evOwpaTEVOUY
Ta AeBvr Exmipnnikg Npédruna (International Valuation Standards).

Ta oroixela Ta omoia ouAktEape xard TNV EPEUVE LIS, O QIMCAOYAOEIS koBLIC Koy or avaAUuoElg o
oTioieg TpayuaTOTTOMGapE, amoteholy {BIoKToia H¢ «AHH> ko Bo Tapopeivouv we pépec Twy
ECLOTERIKGY EYYPAPWV TNG LEAETNG PO,

Baan mg exripnong amoréheoe n EdAoyn Atia (Fair Value)' n omola ammorehe] To Troad xpnpdrwy, 1o
owolo Ba siompayBel and v TROANGT) EVES TIaYiou TTEPICUTIOKOY oroixelou i Ba xaraBhnSel yix T
peraBiBaon piag uTroxpéLwong, kard Ty NHEROUINVIC arroTiunung, OF pia Kavowkn ouvaihayr pera&i

ouvalaoodpEVLIY e EPTFOpIKAUS opoug. -1
e
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AcSoptvou 6n Ta Alvi Mpdruna 10 ool TPoaVapLPANKaY KAVOUY avogop xal omy fvvoia sng
Eymropific Afiag, oNUEIVETAN &n ye Baon Ta AwBvi Npdruma Amonptioewy, n Epmopikd Afka
{Markat Value)? arnoTehel, 10 KGT' extipnon TooG XpRHGTWY pPE TO ovoio, fva TAYI0 OVAPEVETM VO
aArdEsr Boknaia, rai@ YOV Ypovo mpayaToToinong e EXFIPRonG, WETAgY eviG TpoTdtpEvou
ayopaot) kol evog wpon@fpevou AN, 070 TAgiowe plag dveu emppofc A KOTAVOYKGOHOD
EXTEASTNG TG Tuvahhayds, aTonr xG8L gupRolAOuEvVOS, EVERYE( TTPOTEKTIRG, VE TAfEN ETiyvwWOn
oAy Twy Gelopbvav, NwWpiG Vo Bplokevar yTro koBgoTiye TEong Kol aped Exe TrponynBel
IKGVOTTOINTIKY Tipa oAl KOl TTpowanon ToU Traylow oIV ayopd.

Tiupwva pE Ta Aigbvl NpoTuma X pnHGTODIKOVOLKAS Avapopdg (ATIXA — IFRS 13) Kai 11 olnyisg
xen KGDIKES ToU Baokoy (vomiTouToy OpkwTiv NEaYBaToyVILEVWIY {Royal Institution of Chartered
Surveyors — RICS . n ¢wwoia Tng Eymopikiig Aflag kan i fvwaia 10g Eohoyng Aflag (Fair Value)® evat
Tautdanun Ovav apopt EkpRoES aKIVITIUV Y10 OKOTIOUS YPIHOTOOKOVOLIKAG avagopdc.

I10 auhKelpEve ToU £pyou TNG <AAH=, Gev mepthapBavitav O EAEyX0g cmopelwarg g ofiag Twv Ev
AGYW TIEQIOUTIAKEY OTOIXEIWY OUHPWVE PE 7O Aoyenxd Apbruno 36 (Impaiment Tesling).

H «AAH» Bev Exer 1| TROBAETTE vO. EXEI cioSirote evlagEpov YK Ta axivira Tou Xaproguackiou TC
«OTE Estates xn we £x TolTou emPeBentisvel &Ti N EXTiUNOT TV omold TPaYATOTIOMNOE ATaY EVTEALYG
aveEap T Xal Ta woplopara Ta arola EfxBnoav fitav OVTIKEHEVIKS KT TRY CvEEAPTATY yVLpn S,

IUPPWVG JE TIG mpogeyyloelg g afiag ng otroleg WpaypaTomwoIngs N «AAHD, YIT TO XUPTOQUATKD
Axwitwv g «QTE Axivrras, guvohir Eukoyn Afic Tou, kasd v 340 Aexeupplou 2014,
OVTOTTOXPIVETal QVTIKEIUEVIKG, OTO OTOOYYUACTIOINKEVD TIOTD Teoy Eupt, OXTOKOTiHMY EfSopivrd
Evvéa Exaroppupiwy Tplaxeoiwy XiaiiSov {€ 879.300.000,00).

H «AAH® TepoOKEIHEVOU v Yivouv LE apft TPOTIO 01 EYYPOPES OTIG OIKOVOPIKEG KGTAOTAOES TNS «0OTE
Axlfvrras EMUEPITE TNY cuvokik TpoadiopioBeloa e0Aoyn oflc ot afia ynmibuy (Aoyapiaopsg 10
rou BFAT) kan o ofla kniopdTuy {Aoyopiaopos 11 Tou ETAZ).

Me EXTiUNnGn

Mo AoyQ b g American Appraisal (Hellas) Limited,

Mapiog M. Zékkog— MSC. CRE®, MRICS
Aieugoviay ZOPRovAOg
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