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EKOEZH EAErXOY ANEXAPTHTOY OPKQTOY EAEMKTH AOTIZTH

Mpog Toug Zuvetaipoug tng Mevikig NaveAAad kg Zuv.M.E. AANAnAacgdaAiong Idloktntwy Asw@opeiwy

'EkBeon emi Twv Xpnuatoolkovoulkwv Katactdoewy

EAéy€ape TIG OUVNUMEVEG XPNUATOOIKOVOUIKEG Kataotdoelg tng levikng MaveAAadikng Zuv.ll.E.
AMNAac@dAong I0okINTwY Acw@opeiwv (0 «ZUVETAIPIOPOG») Ol OToieg amoteAouvtal amd tnv
KATdotaon XPnUAatoolKOVOMIKAG B0éong tng 31" AekeuBpiou 2015, TIG KATAOTAGEIS GUVOAIKOU
€loodnparog, HetaBoAwv OiwV Ke@AAQiwv KAl TAUEIWOKWY POWV TNG XPNOEWG Tou £Ange tnv
nUepopnvia autrh, Kabwg kKat mePIANYn ONUHAVTIKWY AOYIOTIKWY apXWV Kdl HEBOOwY Kal AOUTEG

EMEENYNHUATIKEG TANPOPOPIEG.

EuBuUvn tng Aloiknong yia tig XpnHatoolkovopikEg Kataotdoeig

H oOwoiknon é€xet tnv €ublvn ywa TNV Katdption Kal €UAoyn Tapouciaocn autwyv Twv
XPNHATOOLKOVOUIKWY KATACTACEWY oUH@wva pe Ta Aebvi Mpdtuna Xpnuatoolkovopuiking Avagopdg,
OmwG autd €xouv uloBetnBei amd tnv Eupwmalkn ‘Evwon, OMwg Kal yla €KEIVEC TIC £0WTEPIKEG
OlkAgideg, mou n Oloiknon kabopilel wg amapaitnteg, wote va kKabiotarat duvathy n Katdption
XPNHUATOOLKOVOUIKWY KATACTACEWY amaAAaypévwy amd ouclwon avakpiBela, mou ogeistal €ite o€

amdrtn ite oe Adbog.

EuBuUvn tou gAeyKth

H Owkn pag eubuvn eival va eK@PACOUKE YVWHN ETL QUTWY TWV XPNHATOOIKOVOUIKWY KATACTACEWY HE
Bdon tov €Aeyx0 pag. Alevepynoaue tov £Asyxo pag ocUp@wva pe ta Awebvn Mpdtuma EAéyxou. Ta
TPOTUTIA auTd amaitoUv vd CUHHOPPWVOHACTE UE Kavoveg OgovtoAoyiag Kabwg Kal va oxedldloupe
Kal OlevepyoUUs TOV €AEyXO HE OKOMO TNV amoktnon €UAoyng OlacpdAlong ywa To €Av ol

XPNHUATOOLKOVOUIKEG KATACTACELG £ival amaAAaypEVES amd ouctwdn avakpiBela.

0 éAeyxog meptAapBavel Tny Olevépyela SLAdIKACIWY Yid TNV ATOKTNON EAEYKTIKWY TEKHNPIWY, OXETIKA
HE TA TTOOA KAl TIG YVWOTOTIOOELG OTIC XPNHATOOIKOVOUIKEG KATACTACELG. Ot EMAEYOpEVEG OLAOIKAGIES
Baocilovtal otnv Kpion tou €AeyKTn TMePIAAUBAVOUEVNG TNG EKTIPNONG TWV KIVOUVWY 0UGLwA0UG
avakpiBelag Twv XPNUATOOIKOVOUIKWY KATAoTACEWY, TToU O@EiAeTal ite o amdrtn £ite o AdBog. Katd
TN OlEVEPYELA AUTWV TWV EKTIUACEWY KIVOUVOU, 0 €AEYKTNG €EETAlEL TIG E0WTEPIKEG OIKAEIOEG TIOU
oxetiovtal Ye TNV KATdpTion Kat eUAOYN TIApOUsIiacn TwV XPNHATOOIKOVOUIKWY KATACTACEWY TOU
JUVETAIPIOHOU, HE OKOTIO TO OXEOLAOUO EAEYKTIKWY OlAdIKACIWY KATAAANAWY Yld TIG TEPIOTACELG KAl
OXl e OKOTO TNV €KPPAOCN YVWUNG €M TNG AMOTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAEIOWY TOU
Zuvetaiplopou. O éAeyxog meptAauBavel emiong tnv agloAdynon tng KAataAANAGTNTAG TwV AOYIOTIKWY
apxwv Kat PeBodwv Tou xpnoldomoliénkav Kat tou €UAOYOU TwV EKTIUACEWY ToOU €ylvav amod tn

Oloiknon, Kabwg kat afloAdynon Tng cUVOMKNG TTAPOUGCIAcNS TWVY XPNHATOOIKOVOULIKWY KATACTACEwWY.
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MoteUoupe OTL Ta EAEYKTIKA TEKUAPLA TTOU EXOUKE CUYKEVTIPWOEL £ival EMAPKN Kal KATAAANAQ yia t

BspeAiwon TNG EAEYKTIKNAG HAG YVWHNG.

Mvwpun

Katd t yvwun Hag ol UVNHHPEVEG XPNHATOOIKOVOUIKEG KATACTACELG TTapoucidlouy sUAoyd, amo KAbe
ouclwdn dmoyn, TNV OIKOVOHIKN Béon tou ZuvetalplopoU Katd tnv 31n AskepBpiou 2015, tnv
XPNHUATOOLKOVORIKI TOU £Tidoon Kal TG TAPEIAKEG TOU POEG yld TN XPRAon Tou €Ange tnv nuepopnvia
auti oUp@wva pe ta Atebvn Mpdtuma XpnpUAtoolKOVOUIKAG Ava@opdg OTIwG autd  €Xouv uloBetnBei

amnd tnv Eupwmdikni ‘Evwon.

AAMo Ofpa

Ol  XPNUATOOIKOVOMIKEG — KATAOTACELG Tou  Xuvetaiplopou  «levikn  MaveAdadikn  Zuv.fl.E.
AMNnAac@dAiong IdokTntwy Asw@opeiwv» yia tn xpnon mou €Ange tnv 31n AskepBpiou 2014 eixav
eAeyxBel amd dAov Opkwtd EAeyktn Aoylotr, o omoiog eE€ppace yvwun xwpig diapopomoinon tnv

10" Mdiou 2015 £mi TwV XpNUATOOIKOVOUIKWY KATACTAGEWY TNG TPONYOUHEVNG XPHOEWG.

Avagopd emi GAAWY VOUIKWV Kdl KAVOVICTIKWY Oepdtwy

EmaAnBeloape tn oup@wvia Kal TNV avtioToixion Tou TEPLEXOHEVOU TNG €KOEoNG Tou ALOIKNTIKOU
2ZUHBOUAIOU g TIG CUVNHHEVEG XPNHATOOIKOVOUIKEG KATAOTACELG, OTA MAdiola Twv opl{OPEVWY Ao Ta
apBpa 43¢ (map. 3%) kat 37 tou K.N. 2190/1920.

I BDO Ay. Napaockeun, 26 Maiou 2016

0 Opkwtog EAeyktig Aoylotng

BDO Opkwrtoi EAeyktég A.E. . .
lwavvng B. KaAdoyepomouAog

A. Meooyeiwy 449, Ay. Mapaokeun
AM XOEA: 10741

AM ZOEA: 173
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ FENIKHZ MANEAAAAIKH ZYN.M.E. AAAHAAZ®OAAIZHZ IAIOKTHTON AEQOOPEIQN

EMI TON XPHMATOOIKONOMIKON KATAZTAZEQN I'NA THN XPHZH
01.01.2015 - 31.12.2015

To Awokntiko ZupBoUAlo apouctalet tnv ‘EkBeon Alaxeipiong kat Tig ETioleg OIKOVOHIKEG KATAOTACELG

NG Xpnong mou €Anée otig 31 AskepBpiou 2015.

EEEAIEN TG EAANVIKNAG AG@aAloTIKRG Ayopdg to 2015

H xpovid tou 2015 XapakInpiotnke amd onpavtika yeyovotra Kat eEEAIEEIC OTOV XPNHATOOIKOVOUIKO
Topéa. Katd tnv OldpKeld Tou TPWTou €€AURVOU N TAPATETAPEVN Slampaypdteuon twv EAAnViKwyY
Apxwv pe toug Eupwmaioug Etaipoug dnuioupynoe ouvBnkeg uywnAng aBeBaidtntag otnv EAANvVIKA
Owovopia pe amotéAeopa va odnynboulpe o KaBeoTwg EMBOANG TEPLOPIOHWY OTNV Kivnon Ke@aidiwv
Kat otnv Béomon tpameikng apyiag. Katd tnv Oldpkela Ttou Oeutépou eEapnivou €mTEUXONKE
ouppwvia pe Toug Etaipoug mou emo@payiotnke pE TNV uTOypA®R VEOU TPOYPAMHATOG
ONPOGCIOVOHIKAG TTPOCAPHOYNG Kal aevag umipEe otadlakn XaAdpwon Twy TEPLOPICHWY oTNV Kivnon
KEQAAQiwY Kal a@etépou OAOKANPWONKE Pe emMTuXia n véa avake@aAaiomoinon twv EAAnvikwy
Tpamelwv. Qotoco, n ouvexifopevn aBeBaidtnta twv ouvBnkwv NG EAAnvikg Owkovopiag oe
ouvOuacpo pe tnv emoeivwon tou dleBvoug olKoVoHIKOU KAIPaTog dsv dnNPIoUpyouv TIPoUTToBECELS Yia
NV dueon emotpon otny otabepdtnta Kat tnv emavekkivnon tng EAAnvikng Okovopiag yéoa amoé tnv
mpocéAKuon EEvwy emevoUucewy. Q¢ amapaitnTteg MPOUTIOBECELG KpivovTal N EMTUXAG OAOKANPWGN TNG

TPWTNG afloAdYNoNG Kat pUGIKA n UAOTIOINoN TOU TIPOYPANHATOG.

To OUCpEVEG HAKPOOIKOVOUIKO TepIBAAov tng EAAnvikAg Owkovopiag emnpéace OUOPEVWS TNV
EAANVIKA acaAlotiki ayopd. H Mapaywyn acpaliotpwy ot Mevikég Acpalioeslg Pelwbnke katd -
7,6% (2014:-9,6%) (wnyn: www.eaee.gr/cms/sites/default/files/oikmel-premium12months2015gr.pdf)
Ewdikdtepa, ot KAGdou Aotikiig EuBuvng AutokivAtwy kat Xepodiwv Oxnudtwv mapouciacav tnv
HEYAAUTEPN HEiwON O€ MOo0oTO -13,7% Kat -8,2% avtiotoixd. H peiwon otnv GUVOAKA Tapaywyn
aoc@aAioTpwy ATav KUplwg amoTEAEopd TNG APVNTIKAG £mMidpaong Twv TEPLOPIOHWY oTnv Kivnon
KEQaAdiwv aAAd Kat TG YEVIKNAG TMOPEIAC TNG OIKOVOUIKAG Opactnplotntag. To mMocootd GUUHETOXAG
NG I0wtikAg AcwdAiong otnv EAAnvikn Owkovopia aviABe oe mepimou 2,2% tou AEM yia to 2015 Kat

olatnpndnke mepimou ota ida emimeda pe to 2014.

Evtdg Tou £toug 2015 evratikomolibnkav ot SlEpYACiEG OTIC ACPAMOTIKEG ETIXEIPNOELG TTPOKEIPEVOU Vd
avramokplBolyv pe emdpkela oto véo Eupwmdikd Emomtikd kabeotwg, Solvency Il, to omoio tiBetal ot
epappoyn amd tnv 01.01.2016. H AietBuvon Emomteiag I0iwtikng AcpdAiong (AEIA) tng Tpamédng tng

EAAGOOC OUVEBAAE ONUAVTIKA HE TNV EMOMTIKNA Opdon TNG KAl €VIOXUCE TI( TPOOTIABEIEG TwV
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AO@AAMICTIKWY EMXEIPACEWY VA PETABOUV oTo VEO Kabeotwg. Mapd tnv moAumAokdtnta tou, TO VEO
Emontikd kaBeotwg Solvency Il Ba Bwpakiosl tnv @epeyyudtnta tou Acpaliotikou KAadou kat Ba

AglToupynoEl wg yyunon aglomotiag.

Mopeia Epyaciwy - Zuvontika Mey£6n

Katd tnv Owdpkela tou €toug 2015 o JUVETAIPIOHOG KATEYPAYE Yld TPWTN Popd KAPWn otnv
mapaywyn ac@aiiotpwy. Katageps Opwg, £Vtog Tou GUCHEVOUC OIKOVOUIKOU TEPIBAAAOVTOG Kal Tou
ouvexI{OPEVOU £VTOVOU aVTAYWVICHOU OTIG TIMEG TTou Blwvel o KAadog Autokivitou otnv EAAGSa, va
OUYKPATACEL TNV HEIWON oTNV €YYEYPAUMPEVN TTapaywyn acpaAiiotpwy Tou KAAGOOU AUTOKIVATWY OF
moc0oTo 2,50% o€ oxéon pe 1o 2014, amotéAeopa oa@EcTatd KAAUTEPO Ao AUTO TIOU KATEYPAWE N

ayopd oto cUVOAO TNgG.

H Atoiknon, ota mAdiola tou otpatnylkoU oXeOlACHOU TOU UVETAIPIOHOU O OTOI0G €XEl XapaxBei pe
yvwpova tnv dlatnpnon tng Kepdoopiag Kat tTnv OlapKn evioxuon g KEQAAAIAKNG £MApKELAG, Ogv
akoAoUONGoE TOV £VIOVO TIHOAOYLAKO avtaywviopo Kat édwoe Wlaitepn Baplutnta otnv BeAtiwon twy
TAPEXOUEVWY  ACQAAICTIKWY TPOIOVTWY, OTNV Tepaltépw BeAtiwon tng e€umnpétnong Kai otnv
onuloupyia mpoypdupatog emBpdBeuong - avtapolBig (Loyalty) yia Toug ac@aAlopévoug - PEAN Tou.
Tautoxpova, 0 ZUVETAIPIOHOG OUVEXIOE va €mMeVOUEL ONPAVTIKA, OTNV TOPEid TMPOCAPHOYNG oTNV
kavovioTiki odnyia Solvency Il, divovrag diaitepn €pgpaocn otnv evouvapwon tou mAaiciou Etaipikig

AlakuBEpvnong Tou Tov OLETEL.

Ta képdn mpo @opwv Tou ZuvetdalpiopoU yla to 2015 aviA®av oe supw 1.160.375,51 £vavtl €upw
1.008.206,19 to 2014. Ta d¢ petd amo @opoug kabapd kEpdn yua tnv xprion 2015 Sltapoppwbnkav o
€upw 884.967,68, Evavtl eupw 653.285,41 1o 2014. Ta kEpdn eEakoAoubBouv va Kpivovtal wg laitepa
(KavoTIoINTIKA, Kabwg o Zuvetalplopdg olatnpel aflodoyn KepOo@opia EMXEPWVTIAG OE AVTIEOEG

HOKPOOIKOVOUIKEG CUVONKEG.

Ta Asttoupylkd KEpON Tng xpnong 2015 pewbnkav o€ moocooto 13,13% (2015: 2.141.652,24 2014:
2.465.443,31). XZta KEPONn TOU ZUVETAIPIOPOU ONUAVIIKA ouvelcépepav ta €coda Emevducewv, ta
omoia avAiA®av oe gupw 155.090,80 katd to 2015 évavtl €upw 93.529,74 katd to 2014 (au€non
65,80%).
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AKOAOUBEl cuvoTITIKI TTapouciacn Baclkwy HEYEBWV:

(TTood o€ ekart. €) 2015 2014
Eyyeypappéva Acpdaliotpa 6,24 6,45
Kabapda Képon 0,89 0,65
ZUvolAo Evepyntikou 12,74 11,53
‘Iowa KegpdAaia 8 6,88
Acpaliotikég MpoBALwelg 3,66 3,52
Mécog ‘Opog YTaAARAwy 25 25

‘Io1a KepdAaia - AtaBéoipo MepiBwpio Pepeyyudtntag

Ta 'I0wa KegpdAala tou Zuvetaiptopou tnv 31.12.2015 augnbnkav o moocootd 16,29% kat aviAbav ot
eupw 8.004.798,68 évavtl gupw 6.883.364,59 1o 2014. Katd ouvémela, to Owabécipo meplBwplo
Depeyyuotntag Slapopwbnke o 178% to 2015 évavtl 153% to 2014. Xtnv evioxuon twv Idiwv
KepaAaiwv kat kat’ eméktaon tou Alabecipou MeplBwpiou PepeyyudTNTAC CUVETEAECE TEPAV TNG
Kepdopopiag Kat n siompafn PEPOUG TOU opelAdUevou ZuvetalplkoU Keg@aAaiou, cUp@wva pE TO
eykekplpévo amd tnv .XZ. mpoypaypa TUnpatikng kataBoAng autod. H emmAéov kataBoAn tou
o@elAduevou ZuvetalpikoU KepaAaiou Ba evioxUoel avaloya ta 10ia Ke@dAaia Tou ZUvetalplopou Kat
10 2016.

Mpdtaon Slavoung amoteAECHATWY

Amd ta kabapd képdn € 1.160.375,51 tng xprong 2015 agaipeitat o avaloywv @opog £l6o0NHATOG
(kUpla kat avaBaAAopevn @opoloyia) ek € 275.407,83 kal mMApApPEVEL UTTOAOLTIO €K € 884.967,68. XTO
00O auTO MPooTiBevTal Kal Ta PETA amd opoug Aotmd £€60dd €K € 25.095,95 Kat TO UTTOAOLTTO KEPOWY
NG XpNong OlapopPwveTal oto mocd twv € 910.063,63. To mMood twv € 910.063,63 PeTaAPEPETAL OTO
UTTOAOLTIO KEPOWV ELG VEO.

Aéopguon TTEPIOUCIAKWY OTOIXEIWV Yia £€ac@AAion adc@AAICTIKWY MPoBAEWewy yia {nyieg

0 Zuvetalplopdg umdyestat otnv emomteia g Tpamelag EAAGGOG kat wg €K TOUTOU TPETEL vd
OCUUHOPYWVETAL HE TOUG LOXUOVTEG KAVOVEG TOU a@opoUv TNV A£ITOUpyid TWV ACQAAICTIKWY
EMXEIPAOEWY. XTA TAAiold QUTA O ZUVETAIPIOHOG €xel OEOHEUCEL TEPLOUCIAKA oTolxeia Uyoug €
3.825.886,52 yla tnv KAAuyn twv mpoBAswewy yua {npieg Uyoug € 3.658.129,03 mou mpoépxovtal amnd
TIG AOPAAIOTIKEG CUUBAOCELG TIOU €XEL GUVAWEL O ZUVETAIPLOPOG. TMa tnv xprion 2014 ta oxeTikA mood
Atav € 3.660.207,01, kat € 3.522.104,12 avticTtolxa.
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Aiktuo

Ta mpoldvta tou Zuvetalpiopou diatibevral o€ 6An tnv EAAGSa, katd kUplo Adyo péow tng ameubeiag
nwAnong (direct selling), amd ta Kevtpika Mpageia ABnvwyv Kat to Ymokatdotnpa Oecoalovikng.
E€ioou onpavtikd xapaktnpiletal To OiKTUO TWANRCEWY TOU ZUVETAIPICHOU TO OTolo amoteAsital amd 62
ouvepyalopsvoug Ac@aAilotikoug AlapecoAaBntég (Ac@aAlotikoUug XupBoUAoug, MMpdktopeg Kat
Meoitec).

Etaipikn AlakuBEpvnon
To oUotnua €taplkng OlaKUBEPVNONG TOU ZUVETAIPIOHOU AVIATOKPIVETAL OTI AMAITACEL] TOU

EAANVikoU kat EupwdikoU VOpIKoU Katl KavovioTikoU TTAatciou.

O Zuvetaiplopdg €xel emapkn Kat Ola@avy opyavwtikn Oopn HE oa@n KAtavoun Kal KAatdAAnAo
Olaxwplopd Kabnkoviwy. e auto to mAaiolo Asttoupyiag Kat opydvwong, n Fevikn MaveAAadikn €xel
avantugel Kat ouvexiel va avantlooel £€va oUVOAO TOAITIKWY Kl Sladlkaclwy Tou MEPLypawouy TNy
KATavoun Kadnkovtwv Kat poAwv Kdl CUVIEAOUV OTnV €MTEUEN TwV ETAIPIKWY OTOXWV. Mepattépw,
otnv emtuxn Asitoupyia tng Etaipikng AtakuBépvnong cuuBAAAOUY ol TEGOEPLG BAGIKEG AEITOUPYIEG
TOU ZUVETAIPIOPOU OnAadn ot Movadeg tou Ecwtepikou EAéyxou, Alaxeipiong Kivouvwy - KavovioTikig
ZUHHOPPWONG KAl AVaAoyLoTIKNG TTou Olac®ali{ouv TV EQAPHOYR £VOC ATIOTEAECHATIKOU GUGTAKHATOG

E0WTEPLKOU EAEYXOU Kal Olaxeiplong KIVOUVWV.

TENIKH
IYNEAEYEH

ENONTIKO
IYMBOYAID

AIOIKHTIKO
EYMBOYAIO

EMITPONET
AIOIKHEHT

TENIKH
AIEYOYNEH

NOMIKH YTTHPEZIA

AEYGYNEH
XPHMATOOIKONOMIKON
EPFAZION

AEY@YNEH AEYOYNEH
EMMOPIKON AEQAAIETIKON
EPTAZION EPTAZION

ANANHUH
55 ESYNHPETHEH KINAYNON = MAOTIETIKH
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Alaxeipion Ac@aAloTIKWY Kal XpnHAToolKovopiKwy Kiveuvwy

MAaiocio Alaxeipiong Kivouvwy

H Tevikn NaveAAadikn Bswpei ot n Omapén €vog amoteAeopatikoU mAdiciou Olaxeiplong KivoUvwy
amnoteAel Baolko mapayovta meploplopoU tng £KBeong Tou ZuvetalplopoU o€ Kivouvouq. Kat’ eméktaon
péoa amd 1o mAaiolo autd mpootatelovral ol acPaMOPEVOL - HEAN TOU ZUVETALPIOHOU.

Ztnv KatevBuvon autn €xouv ouctabei Emtpomn Alaxeipiong Kivduvwv, Emtpomn Awaxeipiong
EvepyntikoU - MadntikoU Kat £xel dnploupynBei Movada Alaxeipiong Kivouvwy.

ZUPTANpWUATIKA oto TAdiclo diaxeiplong KivOUvwy AEtoupyolv n AvaAoylotikn Aettoupyia, n

Asitoupyia KavovioTikng Zuppopewong Kat n Asitoupyia Ecwtepikol EAEyxou.

Aowaliotikog Kivouvog

Ta acaAotipla cupBoAala mou eKOidsl 0 ZUVETAIPIOHOG TEPIAAUBAVOUY aoPAAIOTIKO Kivouvo TTou
apopd otnv mMBavotnTa £MEAEUCNG TOU AOWAAIOUEVOU YEYOVOTOG Kal tng emakoAoubng ¢nuidg. O
Kivouvog Baoiletal og tuxaia yeyovota Kal wg €K ToUTou Bewpeital ampoBAETTOG.

O Zuvetalplopog emMXELPEl va PETPLalel Tov do@aAloTikd Kivouvo pEéow Tng OlaoTopds ToU OE €vda
TOAUTIANOEG XaAPTOQUAAKIO dac@aAlotnpiwv cupBoAdiwv. Emiong, e@appdlel KAtaAANAEG TOAITIKEG
avaAnyng KivoUvwy Kal avtao@aAloTIKEG TTOAITIKEG. H TigoAoylakn moAtikn Baciletal o mapadoxeg
Kal gPmelpIKA Osdopéva Kal AauBdavovtal umoyn ol TPEXOUCEG GUVONKEG TNG ayopdg. XTOXOG TOU
JuvetalplopoU eivat va Bacicel mMEPAITEPW TNV THOAOYLAKN TOMTIKA TOU Kal Ot €EEIOIKEUPEVEG

OTATIOTIKEG KAl AVAAOYIOTIKEG HEAETEG.

Motwtikog Kivouvog

To péyloto UYog tng €KBEONC TOU ZUVETALPIOHOU O MOTWTIKO Kivouvo aviavakAdtal amod to Uyog Tou
Kabe otolxeiou Tou evepynTikoU. Kuplol avtioUPBAAAGUEVOL GTOUG OTOIOUG O ZUVETALPIOHOG eival
EKTEDEIUEVOC OF TMOTWTIKO KivOUVO Eival agevog ol acQaAICHEVOL, £QOCOV UTopEl va unv duvavtal va
KataBAAAouv TA AMAITNTA TOOA AGYAAICTPWY, Ol CUVEPYATEG, £QOCOV HTOPEL va pnv ouvavial va
amoSwooUV OTOV ZUVETAIPIONO Ta AON €KG0BEVTA KAl ECTIPAYHEVA Yid AOYAplAcHd TOU ZUVETALPIGHOU
ao@AAoTpa Kal ol avtao@aAloteg, epocov Osv Ba sival oe B€on va KaAuyouyv tnv avaloyia toug emi
TWV ACPAAICTIKWY amolnUuwoswy mou Ba éxouv AoN KataBAnBei otoug SikatoUxoug.

O ZUVETAIPIOMOG EMIXEIPEL va oUVATTEL CUVAAAQYEG HE TPITOUG TOU IKavomoloUv uywnAd emimeda

TMOTWTIKAG aflomoTiag.
Kivduvog Pguototntag

0 Zuvetalplopog Slaxelpiletal TIG XPNUATOPPOES TOU HE TPOTO TIoU vd SLac®aAi{ovial GUVEXWG ETTAPKN

peuotd Olabioia.
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Kivduvog Ayopdg
O kivouvog ayopdg agopd otnv mOavotnta anwAelwyv A0yw HeTaBoAng oto emimedo 1 otnv
HETABANTOTNTA TWV TIHWY Ayopdg, OTMwG £ival ol TIHEG TWY HETOXWY, EMTOKIWY KAl GCUVAAAQYUATIKWY

Olapopwyv. O Zuvetalplopdg PETPA ToV Kivouvo ayopdg péow tng Hovadag dlaxeipiong KivoUvwy.

Kivouvog ZuykEvTpwong
O Xuvetaipiopdg Saxelpidetal Tov KivOUVO CUYKEVIPWONG HE TNV OlAYOPOTIOiNoN TOU XAPTOQUAAKioU

ac@allotnpiwyv cupBoAaiwy Kat Pe TNV cUvayn aviac@aAlCTIKWY cUUBAcEwy.

Agitoupyikog Kivouvog

O AelTOUpYIKOG KivOUVOG agopd OTIC TEPUTTWOELG TTOU Ol ECWTEPLKEG Oladikdoieg kabwg Kal ta
OUOTAHATA TOU ZUVETALPIOHOU Ogv AsIToupyoUV HE CUVETELD TNV ONPIOUPYIa TOCOTIKWY KAl TOLOTIKWY
{npwv. O Zuvetalplopog péow TG Onpoupyiag €mapkoUg HNXaviopoU €0wTeEPIKOU €AEYXOU Kal
avagopwy, eivat otnv Oladikacia evtomopoU, afloAdynong, Olaxeiplong Kalt Karaypagng Tou
A€lTOUpYIKOU KivoUuvou. Tautoxpova evioxUel TNy Acttoupyia tou Ecwtepikou EAEyxXou pE TNV GUVEXNA
ekmaidsuon tou Ymeubuvou Tng Movddag EcwtepikoUu EAfyxou Kal tnv BeATIwoNn TOU €EAEYKTIKOU

TAQLOI0U PE TNV ouvepyacia aveEaptnTou ewTtepikoU cupBoUAou.

Feyovota PETA TNV NUEPOUNViA IGOAOYIOHOU
Méxpt tnv nuepopnvia umoBoAng tng ‘EkBeong autng 0ev €xel cupBei kavéva aAAo yeyovog, mou Ba

pTmopoUcE vad EMNPEAGEL CNEUAVTIKA TNV OLKOVOMIKN B€0N Kal TNV TopPEia Tou ZUVETAIPIOHOU.

Mpoomntikég yia to 2016

To 2015 n Fevikn MaveAAadikn Omwg Kat n IOWTIKA Aao@AALon YEVIKOTEPA EMNPEACTNKE OE ONUAVTIKO
Babuod amo tig €eAigelg otnv EAANVIKA olkovopia. O meploplopog otnv kivnon Ke@aAaiwv emnpéace
1000 TOUG acPAAIOPEVOUG 000 KAl TOUG CUVEPYATEG. AUTO €iXe WG ATOTEAECHA TNV HEIWON EPYACLWYV

Katd 2,50% os akaddaplota eyysypaupéva acpallotpd.

H mopeia tng owkovouikig Opactnpidtntag 1o 2016 e€aptdral oe peydAo BabBud amd tnv €mTUXn
0AOKANPwWON NG TPWING AfloAdYNoNng Tou TPOYPAPHATOG XPNHATOOIKOVOUIKAG otabepdtntag Kat tnv
uAomoinon Twv peTappubpicewv. Ztnv xpron 2016, n mapaywyn ac@aAioTpwyv TOU ZUVETAIPICHOU
EKTIHATAL OTL Ba akoAoubBnoel eAAPPWC AUENTIKN TAON AVTAVAKAWVTIAG TNV Umoxwpnon Ing
aBeBaidtntag otnv EAANVIKA olkovopia, TNV amokKatdotaon tou KA{Patog eumiotoouvng Kal Tnv
onuavtiki dpactnpldtnta tg Epmopikig AletBuvong otnv KateuBuvon Tng MOLOTIKAG avdamntuéng tou

XapToUAdKiou acpaliicewy oxnudtwy o Bpaxuxpovio opilovta.

-11 -
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Tautoxpova, €vtog tou €toug 2016 o Xuvetalplopog Ba umoBaAAelr otnv Tpanela tng EAAGdog
0AOKANPWUEVO TPOYPAUPA OpacTnPLOTNTAG Yid TNV €MEKTAON TNG AO£l000TNONG TOU OF TMEPATEPW

KAddoug Mevikwv Acpalicewy.

Ot VEEG KAVOVIOTIKEG ATALTACELG TTOU amoppéouy Kupiwg amd tnv Odnyia Solvency I, ektpdrat ot 6a
0o0NYNOOUV OE ONUAVTIKEG OlAWOPOTIOINCELS OTIC OTPATNYIKEG TWV ACPAAICTIKWY ETALPIWY TIOU
dpactnplomololvtal otnv EAANVIKN ayopd, evw mapdAAnAa ot ac@aAlopévol Ba Teivouv va otpagpouly
TPOG TIG OLKOVOUIKA alOTIOTEG Kal (PEPEYYUEG ETAIPIEG amd TIG omoie¢ Ba mpoodokouv va AdBouv
Tapoxeg uynAou emmédou. Ol Tapamavw OlapBpwTikéG aAAayEg dnpoupyoUv €UVOIKEG CUVBNKEG yid
nv Fevikn MaveAAadIKn TTPOKEIUEVOU VA CUVEXIOEL VA TPWTAYWVIOTEL otnv AcaAloTIKn Ayopd, otov

Topéa 6pactnplomoincng TNG Katl va avamtuiel TEpAITEPW TIG OPACTNPLOTNTEG TNG.
O Zuvetalplopog kat 1o 2016 Oa ouvexiost va Oivel éu@aon otnv BeAtiwon tng mOOTNTAG TWV
TTPOCYEPOUEVWY  UTINPECIWY  KUPIWG pEow TNG avaBdduiong Twv UTOdOHWY TOU KAl Twv

TTPOCYPEPOHEVWY TIPOIOVTIWY, £XOVTAG TAVTA WG ONHEI0 avawopdg Tov dcPaAICUEVO - HEAOG TNG.

Ta M£An tou AloIKNTIKOU XupBouAiou

BOe60wpog - BaciAelog Kapapnitpog Mpoedpog , EkteAeoTikd MéAog

BaciAelog MapoUAng Avtmpdedpog , Mn EkteAeoTiko MéAog
Aptoteidng Mapivng Mevikog Mpappatéag , Mn EkteAeotiko MéAog
Mavaywtng Todvag Tapiag , Mn EkteAeotikd MéAog

Euotdbiog BaciAeiadng Mn EkteAeoTikO MENOG

BaciAsiog Ziapog Mn EkteAeoTtikd MéNOG

EudayyeAog Tookag Mn EkteAeoTtikd MéNOG

Kwvotavtivog MoAttdkog Mn EkteAeoTikd MéNOG

Adumpog Xivng Ave€aptnto Mn EKteAeoTIKO MEAOG

Abnva, 24 Mdiou 2016
O Mpoedpog tou A.Z.

0ed0wpog - BaciAelog Kapapuntpog
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KATAZTAZH OIKONOMIKHZ OEZHX

(Mood og Eupw)

KATAZTAZH OIKONOMIKHZ OEZH3 : 31/12/2015 31/12/2014
ENEPIHTIKO

I510XPNGHOTTOIOUHEVA EVOWHATA TTAYLA OTOIXEIA 6.1 1.102.252 1.048.191
EmevéUoelg o€ akivnta 6.2 260.000 260.000
AUAa TEPLOUCLAKA OTOIXE( 6.3 146.406 31.966
EmeviUoelg o€ BUYATPIKEG EMIXELPNOELS 6.4 30.000 0
EmevoUoelg o€ avwtepoBAadpio aAANAAC@AALCTIKO CUVETALPLIOHO 6.5 336.168 336.168
AvaBaAAOPEVEG (POPOAOYIKEG ATIALTACELG 6.6 102.963 75.513
Afioypaga Sabecipwy mpog mwAnon emevoUcEwy 6.7 4.036.171 2.409.091
XpNHATOOIKOVOUIKA oToXEla otV eUAoyn afia PEcw ATOTEAECUATWY 6.8 71.200 0
Anattioelg amd avtacaMoTIKEG dpaotnploTnTeg 6.9 1.759.628 1.430.533
Anmattioelg and ac@aMopévoug & AOLUTEG ATTAITACELG 6.10 1.722.073 1.569.292
Tapeio Kat Tapelakd .woduvapa 6.11 2.833.476 4.119.505
MpounBeleg kat AAAa £€0da Tapaywyng EMOHEVWY XPHOEWY 6.12 328.048 250.659
ZUVOAO TEPIOUGIAKWY CTOIXE{WV 12.728.386 11.530.918

1AIA KEQAAAIA KAl YIIOXPEQZEIZ

JUVETAIPIKO KEPAAALO 6.13 1.165.593 820.640
Alagopd and £€kdoon UTIEP TO APTLO 360.938 346.163
Aoumd amoBepatika 6.14 1.914.279 2.062.184
AmoteAéopara g véov 4.563.989 3.654.378
Z0volo 16iwv KepaAaiwv (a) 8.004.799 6.883.365
YTOXPEWOEL AVTACPAAICTIKWY OpAcTNPLOTATWY 39.707 145.405
MpoBALWELg Yia TapoxEG 0Toug pyalopéVoug 6.15 108.055 142.351
AOLUTTEG UTIOXPEWOELG 6.16 917.695 837.694
ZUvoAo Ymoxpewoewv (B) 1.065.458 1.125.450
ACQAACTIKEG TTPOBAEWELG EKKPEUWY CNULWV 6.17 1.854.072 1.896.307
MpoBAEweLg yia pn OedoUAeUpéva acpaAloTpa 6.17 1.014.620 839.331
AOUTEG AGAAIOTIKEG TPOBAEWELG AcaAicEWS {NULV 6.17 789.437 786.466
ZUvolo AcpalioTikwy NMpoBAEwewv (Y) 3.658.129 3.522.104
2Uvoho 16iwv KepaAdiwv, Ymoxpewoswv kal MpoBAfwewv (a)+(B)+(y) 12.728.386 11.530.918

Ot eMeENYNPATIKEG ONMELWOELG OTIG OEAIdEG 17 péxpL 65 amoteAoUv avamooTaoTo HEPOG AUTWY TWV

OLKOVOULKWY KATACTACEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(Mood og Eupw)

KATAZTAZH ZYNOAIKOY EIZOAHMATOX Iny. 31/12/2015
Aedouleupéva (PIKTA) ac@alotpa Kat cuvagn écoda 6.18 6.236.955 6.446.943
Meiov: ekxwpnBévta dopdAlotpa 6.19 -1.174.560 -1.295.188
KaBapd amé avrac@pdAion eyyeypappéva ac@AAlotpa Kai cuvagn

€coda 5.062.396 5.151.756
MetaBoAr amoBéuatog pn 3e50UAEUPEVWV AO@AAICTPWY 6.20 -316.276 50.063
KaBapd dedouAeupéva acpdAlotpa Kal cuvagn €coda 4.746.120 5.201.819
Aedouleupéveg TpounBeleg kKat £€06a mapaywyng 6.21 -1.097.565 -995.411
AmolnpIWOoELG acQaMOpPEVWY 6.22 -2.004.900 -1.925.615
MetaBoAn AWV ac@AALOTIKWY TPOBAEWEWY- EKKPEHEIG CNpIES 6.23 342.906 91.121
KépAn amd XxpnNHATOOIKOVOUIKEG TIPAEELG 6.24 212.850 164.456
Znpég amod mpagelg emevOUTIKOU XAPTOWUAAKiou 6.25 -47.310 -60.968
Tokol kat ouvaen éc0da -10.450 -9.959
Képdn ac@alicewv Katd Inpiwv 2.141.652 2.465.443
Aound €co0a 6.26 246.473 201.043
‘E€0da Acttoupyiag diabeong 6.27 -200.573 -206.586
‘E€0da Sl01IKNTIKAG AetToupyiag 6.28 -956.046 -972.880
Aound €€06a 6.29 -71.130 -84.536
Mp6BAewn UTOTIUNONG EVOWUATWY TEPLOUCIAKWY OTOIXEIWY 6.30 0 -394.278
Képdn mpo pdpou 1.160.376 1.008.206
Ddpog s100dnparog 6.31 -275.408 -354.921
Znuiég / KEpSn peTd amé wopoug 884.968 653.285
‘Ecoda-E§oda kataxwpnBivta kat eubeiav ota ‘I61a KepdAaia

Anotiunon d1abeaciywv MPog MWANGN XPNUATOOIKOVOUIKWY OTOIXEIWV 82.395,06 49.106,21
Avaloyiotika k€pdn / ({nuiég) -57.299,11 -29.308,50
Evowparta nayia 0,00 4.966,44
ZUvolo 25.095,95 24.764,15
ZUYKEVIPWTIKO gUVOAIKOS £1000nua 910.064 678.050

Ot eMeENYNPATIKEG ONMEWWOELG OTIG OEAIdEG 17 péxpL 65 amoteAoUv avamooTaoTo HEPOG AUTWY TWV

OlKOVOULKWY KATACTACEWV.
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XPHMATOOIKONOMIKEZ KATAZTAZEIX 01.01.2015 - 31.12.2015

KATAXZTAZH TAMEIAKQN POQON
(Mood o< Eupw)

31/12/2015 31/12/2014

Ag1ToupyIKEG OpaAoTNPIOTNTEG

Elompaypéva akabdplota eyyeypappéva ac@Aaiotpa Kat Sikawwpata cupBoAaiwy 7.024.989 8.076.289
MANpwpEG avtac@aAioTpwy -1.432.848 -1.295.188
MANPWHEG AGPAMOTIKWY amolnUIWCEwWY -2.467.564 -2.659.981
Eiompaén amd avtac@aMoteg yua {npEg 660.193 724.836
MAnpwpég e€60wv Tpooktnong (MpopnBeteg kat Aotmd) -403.190 -489.260
Elompaypéveg mpounBeleg amd avtacpaMoTég 152.338 157.535
MANpwpEG POpwY Kat TEAWY acPaMotnpiwy cupBoAaiwy Kal UTTOXPEWTIKWY EGPOPWY -952.685 -1.349.283
Aldgopa £oda/écoda kal Aoumd otolxeia mMAnpwuéva/eloTpaypéva -2.120.592 -1.778.430

ElompaxBévta pepiopata, TOKOoL Kal EVoiKla amod TEPLOUCLAKA oTolxeia Tou diatifevral o

. ) 111.550 101.351
ac@aMoTkn tomoBEtnon
I'I)\npw'psg (kaBapo mooo) yla ayopd otolxeiwv mou dlatiBevtal oe ac@aAloTIKN 1.786.028 -691.829
TomoBEtnon
Elompdgelg (kabapd mood) amd mwAnon oToxeiwy mou dlatifevral oe Ao@AAIOTIKA 77179 0
tomoBEtnon :
MANpwpEG PApOU £160OAUATOG -281.052 -632.604

KaBapég Tapelakeg poEG amo AEITOUPYIKEG dpAoTNPIOTNTEG -1.417.709 163.437

EmeVOUTIKEG dpaoTNPIOTNTEG

MANPWHEG yla amoKTNON EVOWHATWY TayiwV Kat AUAWY oTOIXEIwV -264.240 -129.053
Elonpadelg amd mwAnon evowpatwy mayiwv Kat AUAwv oToxeiwv 0 477.616
MANpwpEG yia amokTnon BuyatpKwY KAl GUYYEVWV EMXEIPNCEWY -30.000 0
Aéopeuon ta'psiou Kat TAPELAKWY 160SUVAHWY Yld KAAUWN AdGQAACTIKWY KIVOUVWV 0 0
(aopaMoTikn TomoBETnon)

Aownég Elompageig/ (MAnpwp£g) 35.217 4.800

KaBapég TapelakEg poEG amd eMeVOUTIKEG 6pACTNPIOTNTESG -259.023 353.363

XpnUatodoTIKEG 6pacTnPIOTNTEG _

Elonpageig/ (MAnpwpég) amd avgnon/ (Ueiwon) peToxikoU

Ke@aAaiou 390.173 381.589
Elompdgelg amd Angpbévta davela 531 0
MAnpwpEG yia 0avela Kat TOKoug 0 0
MANPWHEG YA PoBWHATA XpNHUATOO0TIKWY HoBWoEWY 0 0
MANpwHEG pEPLOPATWY 0 0
KaBapég TapelakEG poEG amd XpNUATOOOTIKEG 6pACTNPIOTNTEG 390.704 _

898.389
3.221.116

KaBapn atgnon/(peiwon) Tapelakwy S1abeciywy -1.286.029

Tapelakda S1abEciya oTNV apxn TG XpRoEWG 4.119.505

4.119.505
Ot eme€NYNUATIKEG ONUEWWOELG OTIG OEAIOEG 17 péXPL 65 ATOTEAOUV AvATOOTIACTO HEPOG AUTWY TWY

Tapelakda S1ab€cipa oto TEAOG TG XPHOEWG 2.833.476

OlKOVOULKWY KATACTACEWY.
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XPHMATOOIKONOMIKEZ KATAZTAZEIX 01.01.2015 - 31.12.2015

MINAKAZ METABOAQN IAION KEQAAAION

(Mood o< Eupw)

JUVETALPIKO

Ke@AAaio

YnoAowna, katd tnv 1 lavouapiou 2015,

f . g 820.640

katd ta Aiefvn Aoytotika lMpotuna
Eiompa&n opeldpevou kepdiato 410.751
-65.799

Meiwon CUVETAIPLOTIKOU KEaAdiou
Képdog xprong, HETA amod popoug

Amnotipnon OwaBecipwy mpog TWAnon
XPNHUATOOIKOVOHIKWY CTOXEIWY

And avampoocappoyn mayiwv

Aowd amoBspatikd

YnoAoina, katd tnv 31 AekepBpiou 2015,
Katd ta Aieévn Aoytotikd Mpodtuna

1.165.593

JUVETALPIKO

ZYNETAIPIZMOZX 2014 5
KE@aAAaio

YrnoAoina, katd tnv 1 lavouapiouv 2014,

katd ta Aiebvn Aoytotika lMpotuna 552.766

317.388
-38.826

Eiompagn o@eAdpevou Ke@aiaio

Meilwon CUVETAIPLOTIKOU KE@aAdiou
Képdog xprong, HETA amod popoug

Anotipnon dabsoipwy mpog mwAnon
XPNHUATOOIKOVOHIKWY CTOXEIWY

And avampoocappoyn mayiwv

Aowd amoBspatikd

Metagopég

YnoAoima, katd tnv 31 AekepBpiou 2014,

-10.687
820.640

Awagopa AmoBepatiko
amo €kdoon Taktiko avampocapUoyng
UTIép TO amoBepatiko EVOWHATWY
dptio TMEPIOUCIAKWY OTOIXEIWV
346.163 1.275.161 132.355
23.008
-8.233
-40.000
34.634

360.938 1.275.161 126.989

AnoBepatiko
avampocapUoyng
EVOWHATWY
TMEPIOUCIAKWY OTOIXEIWV

156.988

Alagopa
amo €kdoon
UTIép TO
dptio

321.356

Taktiko
amoBePatiko

1.224.533
24.806

-24.633

50.627

346.163 1.275.161 132.355

AnoBspatika
"61afeoipwy yia
TWANON XPNHATOOIK.
Meplouc. otoixeiwv"

54.579

-82.395

-57.512
-85.328

AnoBspatika
"61a0eoipwy yia
TWANON XPNHATOOIK.
Meplouc. otoixeiwv"

5.473

49.106

Aoirra

amoBepatika

600.089

46.903

-49.536
597.456

Aomd
amoBepatika

553.538

12
46.539

600.089

AnoteAéopata
£€1G VEO

3.654.378

884.968
-59.403

40.000
44.047

4.563.990

AnoteAéopata
£€1G VEO

3.007.977

653.285

-6.884
3.654.378

Tuvolo
Kabapng
0€ong
6.883.365

433.759
-27.128

884.968
-141.798

0
-28.366

8.004.799
Tuvolo

Kabapng
0€ong

5.822.631

342.194
-38.826
653.285

49.106

-24.633
12
79.595

6.883.365

Katd ta Aiebvn Aoylotikd Mpodtuna

Ol EMEENYNHATIKEG ONPELWOELG OTIC 0EAIOEG 17 PéEXPL 65 amoteAoUv avamdoTaoTo PHEPOG AUTWY TWY OIKOVOUIKWY KATACTACEWY.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ 01.01.2015 - 31.12.2015

ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQON

1. TENIKEZ MAHPO®OPIEZX I'lA TON ZYNETAIPIZMO
H Teviki MaveAhadiknn Zuv.M.E. AAAnAac@dAiong ISoktntwy Aswpopeiwyv (epe€ng o

«ZUVETALPIOHOC») 10pUBNKe To 1978 pe BAon TNV €YKPLTIKA amogacn 57437/1978 tou Nopdpxn
Attikng (AlelBuvong Epyaciag) wg Zuvetaiplopog Meplopiopévng EuBUvng olpgwva e TG
olataelg mepi ACTIKWVY ZUVETAIPIOPWY Of ouvOouacpo pe 1o N.A. 400/1970 mepl IOWWTIKAG
EMXEIPNOEWG aopalioewsg, Ttov N. 2496/1997 mepl ac@AAIOTIKAG oupBdcswg, tov N.A,
102/1973 mnepl opyavwoewg Twv Old AEWQOPEIWY AUTOKIVATWY EKTEAOUUEVWYV EMBATIKWY
oUYKOWVwVIwy, To N. 489/1976 mepi UMOXPEWTIKAG ACQAAICEWG TNG €€ AUTOKIVNTIKWY
aTUXNPATWy aoTikig €ubuvng kat tou N. 2696/1999 yia tnv kUpwon tou Kwodlka OOIKAG

KukAogopiag.

> H eyyeypappévn £0pa Tou ZUVETAIPIOHOU eival otnv ABriva, 006¢ BouAng aptbuog 7.

» O Kataotatlkdg okomdg Tou Zuvetalplopou eival n doknon apoBaiag ac@dMiong n
AAANAQOPAAIONG TWV OXNUATWY TWV HEAWY TOU.

> H kataotatiki OldpKela Tou ZuvetaiplopoU sival 60stAg, Suvapévn va mapatabei pe
améaon g Mevikng ZuvéAeuong, AauBavopévn €va €tog Tpo NG ANEEWG TNG OLAPKELAG
autou.

» Zuvetaipol gmopouv va yivouv 18loktiteg (Guotkd kat Nopikd Mpoécwna) Aswpopeiwy.

> To AETOUPYIKO VOUIOHA KAl TO VOHIOoHA ava@opdg Tou ZuvetalplopoU givat to Eupw kat
TA OLKOVOUIKA MeyEBn mou mapouctdalovial oe autég tig Owkovopikég Kataotdoelg

ekppalovtal o€ Eupw ekTOg dv avagépetal SlaPopeTIKA.

Ot Okovopikég Kataotdoelg tou Zuvetalplopou yia to €tog 2015 gykpiBnkav amd to Aokntikd
JupBoUMo otig 24 Mdiou 2016. Ot Xuvetaipol tou XuvetalplopoU €xouv Tn Ouvatdtntd va

TpomomolcouV Tig Olkovopikeég Kataotdoelg Petd tn dnpocisuon.

Emontelouca Apxn

O Zuvetalplopog umdystat otov €Asyxo ng AieUBuvong Emomteiag I0wtikAg AogpdMiong
(A.E.LA), n omoia emtnpei tnv e@appoyn twv Owatdafewv tou N.A 400/1970 kat tou N.
2190/1920. Emiong pe OWKEG TNG AMOWACEL TPOCOOPIlel TNV KAVOVIOTIKN AEltoupyia Twv
ac@AAICTIKWY eTAIPEIWY (33/13318-11-2008). O Zuvetalplopdg MANPol Toug OPOUG KEQAAALAKAG
EMAPKELAG KAl AOWAALOTIKAG TOMOBETNONG TWVY AMOBEPATWY TNG Yid Tn Xpnon 2015 cupgwva Je

Tnv AletBuvon Emomteiag I6iwtikig AopdAiong tng Tpamelag EAAGSOG.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ 01.01.2015 - 31.12.2015

2. BAZIKEZ AOTIZTIKEZ MOAITIKEZ

Ot KUplEG AOYIOTIKEG TOAITIKEG TOU €@AppéoTnkav yua tnv olviagn twv OIKOVOUIKwWY

Kataotdoewv tng xpnong mou €Ange tnv 31 AekepBpiou 2015 mapartibevral mapakdtw. Ot
AOYIOTIKEG TIOAITIKEG €XOUV EQAPHOOCTEL HE OUVETELA O OAA TA £€Tn €KTOC €av €xel ONAwOEl

OLaPOPETIKA.

2.1 MAaiolo katdptiong Oikovopikwy Katactdoswy

Ot okovopikég Kataotdoelg tng Mevikig MaveAdadikig Xuv.MN.E. AAnAacpdAiong Idoktntwy
Aswpopeiwy yua 1o €1og mou €Ange otig 31 AekepBpiou 2015 €xouv cuvtaxBei ocUp@wva pe ta
Aebvy Mpotuma Xpnuatoolkovopikng Avagopdg (AMXA) mou éxouv ekdoBei amd tn Aebvi
Emrponn Aiebvwv Aoylotikwy Mpotumwy (IASB), Kabwg Kal Twv AlEPUNVEWWY TOUG, Ol OTIOIEG
éxouv ekdoBei amd tnv Emrponn Epunveiag Mpotumwy (I.F.R.1.C.) Kat é&xouv uloBeTnBei amod tnv
Eupwmdikn ‘Evwon («EE») kat €éxouv uloBetnBei amd tnv Eupwmdiki ‘Evwon pe tov Kavoviopo

aptB. 1606/2002 tng Eupwmaikig ‘Evwong kat 1oxuouv katd tnv 31 AekepBpiou 2015.

Ot OIKOVOHIKEG KATAOTACELS TAPOUCLAlouV TNV OIKOVOMIKN B€on, ta amoteAéopara Kat Tig
TAPEIAKEG POEC TOU XuvetalplopoU pe Bdon tnv apxn tng ouvexi{opevng OpactnplotnTac.
AauBdavovtag ta avwtépw Oépata umoyn, n Aloiknon Bswpei ot (a) n apxr g ouvexi{OPEVNG
OpactnplotnTag amoteAel tnv KATAAANAN Bdon TPOETOIAGIag TG MaAPoUcag OLKOVOHLKAG
mAnpoopnong, (B) Ta TEPOUCIAKA OTOIXElM KAl Ol UTIOXPEWOELS TOU XUVETALPIOHOU

nmapouctalovral eUAoYd cUH@WVA HE TIG AOYIOTIKEG APXECG TTOU £QAPHOLEL O ZUVETAIPIGHOG.

Ot Owovopikég Kataotdoelg €xouv ouvtaxBei pe BAon tnv apxr TOU LOTOPIKOU KOGTOUG HE
e€aipeon 10 XAPTOWUAAKIO emevOUcEwY OlaBesipwy Tpog TwAnon To omoio n Aloiknon tou
ZUVETALPIOHOU €Xel MAEEEL va Ta AMOTIPA otnv €UAoyn aia tou cUppwva pe ta A.M.X.A. Ta
mood otig Owkovopikég Kataotdoelg mapouotalovtal o€ Eupw mou amoteAei to A£toupyiko

VOULOHA TOU GUVETALPIOHOU.

H ouvtagn twv OKOVOUIKWY KATACTACEWY cUH@wva He Ta Alebvi Mpotuta XpnpatoolKoVOUIKNG
Avagpopdg, amattei doknon Kpiong amé tnv Awoiknon Tou ZUVETAIPIOHOU KaBwg emiong Kat
EKTIUNOELG OTN OLadIKAGIA EQAPUOYNG TWV AOYIOTIKWY APXWY YA TOV UTIOAOYICHO TwV Slapopwy
Aoylotikwv peyeBwyv. Ot meploxég Tou xpnlouy PeEYaAUTEPOU BABUOU UTTOKEIMEVIKOTNTAG 1 £ival
auénuévng TOAUTTAOKOTNTAG 1 OTOU Ol UTOBECELC N Ol EKTIPNCELG €ivaAl ONHPAVTIKEG Yld TIG
OLKOVOUIKEG KATACTACELG ava@EéPovTal otn Ineiwon 3 «ZNPAVIIKEG AOYIOTIKEG EKTIUACELG KAl
mapadoxég». Ol eKTURoELg autég Baoifovtal otnv avtiAnyn Twy yEYOVOTwY KAl EVEPYELWY ATO
TN Aloiknon tou ZUVETAIPIOPOU KAl TA TPAYHATIKA YEYOVOTd HTOopel va dlapépouv amd Tig

EKTIPNOELG QUTEG.
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Qg ouvémela Twv mapamavw n 6loiknon tng etaipsiag sival umetBuvn va:

> eMAEYEL TIG AOYIOTIKEG apXEC oUMPwva Pe ta Alebvr Aoylotikd Mpotuma (A.A.M.) kat Ta
Aebvn Mpotuma Xpnuatoolkovoplkng Avagopdg (A.M.X.A.) Kat va Tig e@appolel mayla.

> EMAEYEL TIC KATAAANAEG AOYIOTIKEG ApXEG Ol omoieg cuuBAAAouv otnv akplBodikain
mapouciaon NG OWKOVOMIKAG Katdotacong, Ttng Teplouclakng Oapbpwong, Twv
ATOTEAECUATWY KAl TWV TAUEIAKWY POWV TNG, OMoU KAmolwo Béua dev KAAUTITETAL Ao
KAmolo mPpOTUTIO 1) OlEPUNVEid, Kal va TG epappolel ayla. Alevepyei AOYIKEG EKTIUNOELG
OTIOU aTalTeiTal, KAl GUVTACGCEL TIG OLKOVOUIKEG KATAOTACELG CUHQWVA HE TNV apxn TNG

OUVEXELAG TNG EMIXEIPNHATIKAG OpaotnplotnTag.

Ot eUMoyeg afieg TwV XPNUATOOLKOVOULIKWY TIEPLOUCIAKWY OTOIXEIWY KAl UTTOXPEWOCEWV TOU
JuvetalplopoU €ival mepimou ot (0lEg OMWE Kal Td TOood ToU €HPavifovtal OTIG OLKOVOMIKEG

KATAoTAOELG.

2.2 Evowpata mayla mepiouctakd otoixeia (I6ioxpnoipomoloUpeva)

Ta evowpata maywa mepAauBavouv Kupiwg olkomeda, Ktipla (emayyeAUATikoi xwpot, ypageia
HE AMOBNKEUTIKOUG XWPOUG), OAMAVEG TPOCSONKWY Kal BeATiwoewy o€ PloBwpéva akivnta Kat
Klvnto €€omALopO (EMMAd, ypageia KA), ta omoid GloXpNolomoloUvTal amd T0 ZUVETAIPIOHO.
Ta evowpata MEPLOUCIAKA otolxeia amelkovidovral otnv TPA KIAONG HEIOV CUCCWPEUPEVES
anooBEoelg, €ktog amd ta Mmeda-Okomeda Kal Ta KTipla ToU amelkovifovial O€ TPEXOUCEG
afieg ayopdg pe BAon mMePLOOIKEG EKTIUAOELG A0 aveEAPTNTOUG EYKEKPIHEVOUG EKTIUNTEG, HEioV
TIG CWPEUPEVEG ATTOOBECELG TWV KTIPIWV KAl TUXOV ATOHEIWCEWY TN agiag toug. Omolecdnmote
OWPEUPEVEG aTOOBECELG KATA TNV NUEPOMNVIA EKTIUNONG TWV KTpiwv, cuvumoAoyiloval £tol

wOoTe N oUVOAIKN a&ia tou Ktipiou va avampooapuoletal ge Baon tnv THA TG ayopdc.

Kdbe auv€non tng tpéxoucag afiag, n omoia MPOKUTTEL ATMO TNV aAmoTiynon twv Evowpatwy
Maywv Meplouclakwy ZTOIXEIWY, PETAPEPETAL OE TOTWON TOU AMoBeUatikoU amoTipunong otny
kaBapr) 6on Tou Zuvetaiplopou. Kabe peiwon tng tpéxoucag agiag, n omoia avtiotadpilel
mponyoUUeveg aufnoslg yla To (0l0 TEPLOUCIAKO OTOIXEd, HETAPEPETAL OF XPEWON TOU
amoBepatikoU amotipgnong otnv kabapri 6éon Tou Xuvetaipliopou. Kdabs AAAn peiwon 1ng

TpExoucac afiag kataxwpeital ameudeiag wg {nuia otnv Katdotaon ZuvoAikou Elcodnparog.

Metayevéotepeg dAMAVEG TTOU TIPAYHATOTIOOUVTAL OTA KTipla Tou Ba amo@épouv HEAAOVTIKA
OLKOVOUIKA O@EAN OTOV ZUVETAIPIOPO KE@AAAlomolouvIal, evw ol damaveg emdlopdwong Kat
ouvtApnong mTou yivovtal ywa tnv emavagopd i datnpnon Twv HEAAOVIIKWY OIKOVOUIKWY
WEEANUATWY TOU avapévovtal amd ta Krtipia Aoyiloviat wg €€odo otnv XpnRon Tou

TpayuyatomolouvIdl.
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O Zuvetalplopdg amooBével Ta evowpata mayla otolxeia pe tn péBodo Tng otabeprg eTnolag
andéoBeong katd tnv OdpKeld NG WPEAUNG {wNnG Toug. Ot w@EAPEG (WEG TWV EVOWHATWY

TIEPLOUCLAKWY OTOIXEIWY Eival ol €ENG:

Katnyopia Meplouciakou Xtoixeiou ‘ QéAiun {wn
Fmeda Anepiopiotn
Kripia * 30°Etn
Metagopika péoa 10 Etn
‘EmmAa kat Aotmog eE0MAIGHOG 10 Etn
HAektpovikoi YTOAOYIOTEG 5°Etn

Ta ktipla og akivnra tpitwv amocBévovtal avaAoylkd oUp@wva HE ta €tn mou OlapKel N

HLoBWTIKA TEPi0dOC.

(*) H unoAewpatikn a&ia unoAoyiletal pndevikn.

2.3 AuAa TEPIOUCIAKA OTOoLXEia

Ta duha meplouclakd otoixela meplAapuBavouv Oamdaveg yid AOYIOMIKA TOU €AEYXEL O
ZUVETAIPIONAG Kal amd Ta omoia avapéverdal va TPoKUWOUV UEAAOVTIKA o@EAn yua Sldotnua
HEYAAUTEPO TOU €VOG £T0UC. Aamdveg mou BeATlwvouv R emeKTEivouv TN Aeltoupyia twv
AOYIOUIKWY TIPOYPAUUATWY TEPA ATO TIG APXIKEG TPOSIAYPAPES TOUG, KEQAAALOTIOOUVTAL Kal
mpootiBevtal otnv apxikn afia Ktiong Toug. Ta Aoylopika anocBévovtal pe tnv otabepn péBodo

Katd ™ OdapKela Tng w@ENPNG {wig o€ mepiodo 5 eTwv pe ouvteAeotr 20%.

2.4 Enevduosig og Akivnta

TNV Katnyopia autn mepIAduBAveTal olKOTEDO TO OTOI0 KATEXEL O ZUVETAIPIOUOC e OKOTIO TNV
amoKOpIon KEPAAAIAKWY KepOwv. Ol emevOUCELS QUTEG, KATAXWPOUVTAL ApXIKA otnv afia
KTAoNG Toug mpocauénuévn pe ta £€o00a mou oxeti{ovial PE Tn cuvaAAayn yla tnv amoktnon

TOUG.

MetayevéoTepa TNG APXIKNG KATAXWPNONG TOUG, Ol eMeVOUCELG O akivnta amoTipwyvtal pe Bdaon
TEPLOOIKEG EKTIUNOELG A0 AVEEAPTNTOUG EYKEKPIUEVOUG EKTIUNTEG oTNV €UAoyn aia Toug, OTwg
autr mpoodiopiletal amd ave§APTNTOUG EYKEKPLPEVOUG EKTIUNTEG. Ot peTaBoAég avayvwpilovtal
otnv Katdotaon ouvoAlkoU elcodnpatog. Ma ta akivnta emevoucswv Ogv umoAoyilovial
anooBéoelg. 'EE0da cuVINPACEWY KAl EMOKEUWY Twv EMEVOUCEWY OE akivnta, avayvwpiloviat

otnv Katdotaon cuvoAikoU €l600NHatog.
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2.5 Emevduoeig o XpnHaAtoolkovouiKa Meplouciakd Xtoixsia mAnv Napaywywv

XapTto@uAdkio emevOUCEWY
Ot emevOUOELG TOU ZUVETAIPIOUOU OE XPNHATOOLKOVOUIKA TTEPIOUCLAKA OTOLXEIA TASIVOHOUVTAL WG

Afloypaga Alabéopa mpog MwAnon Kat AEldypaga Alakpatoupeva £wg tn ARgn.

ApxiKni avayvwpion
To XapTo@UAAKIo emevOUCEWY ApXIKA avayvwpiletal otnv euAoyn afia (cupmepAauBavouivwy

Twv damavwy cuvaAAayng) Kat mepAapBavel titAoug mou TagivopolvTtal wg akoAoUBwG:

AwaBécipol pog mwAnon
AlakparoUpevol JExpl Tn AnEn

Advela Kat amaitioelg

YV V V VY

XpNUATOOIKOVOUIKA OTOIXEla otV eUAOYN afia HEow ATOTEAECUATWY

BAcel TWV XAPAKTNPIOTIKWY TWV TITAwYV Kal tng mpobeong tng Aloiknong tou ZUVETAIPIOHOU
Katd tnv nuepopnvia ayopdg twv TitAwv. OU ayopég Kal MWARCES TwWV TITAWY aAUTWY
KATAaxXwpouvtdl OTIC OLKOVOHUIKEG KATAOTACEIS KATA TNV nUEpounvia ouvaAAayng, n omoia
AVTIOTOIXEL OTNV NEEPOUNVIAa KAtd tnv omoia o ZUVETAIPIOHOG OeopeUETAl va ayopdoel 1 vd
TWANCEL TO TEPLOUCIAKO otoixeia. ‘OAeg ol umoOAomeg ayopéG N TMWANCELG TEPLOUCIAKWY
oToXElwv ol omoieg dev evrdooovial OTIC TPAKTIKEG TNG ayopdg, Kataxwpouvial PEXPL TNV
nuepopnvia tou OlaKavoviopoU TOUG, WG TPOBEOHIAKEG OUVAAAQYEC  TIAPAYWYwWY

XPNHATOTMOTWTIKWY HECWV.

Metayevéotepn avayvwpion

Ot dwBéoipol mpog TwANCN €MEVOUTIKOL TITAOL KATAXWPOUVTAL HETAYEVECTEPA TNG APXIKNAG
avayvwplong otnv evioyn afia toug. Xtnv mepimtwon Omou n eUAoyn afia TwV CUYKEKPIPEVWY
TitAwv Ot duvatal va mpoodloplotel KATA TPOTO afIOMOTO KAl AVTIKEIPEVIKO, TOTE Ol TiTtAol
autol amekoviovtal otnv afia Ktong Toug. Ta pn mpaypatomonBévra KEPON Kat {npieg mou
TPOKUTTOUV amd METABOAEG TNG eUAoyng afiag twv Olabecipwy Tpog TwANon TITAwY
Kataxwpouvtal ota Aolmd cuvoAlkd €000a, UETA TNV a@Aipecn Tou POPOU TTOU TOUG AVAAOYEL
(6mou amaiteital), €wg OTOU Ol CUYKEKPIHPEVOL TiTAOol TTwANBoUvY, slompaxbouv i diateBolv pe

omolodATIOTE AAAO TPOTIO 1 £WG AToU SlamoTwhel 0Tl UTApPXEL amopeiwon TNG agiag Toug.
O OwaBéoipol mpog mMwAnon emevoutikoi TitAot gival duvatdv va mwAnBoUv TPOKEIMEVOU va

KaAupBoUv avdaykeg peuototNTAC N va avTpETWMoBouv PETABOAEG oTa e€mMTOKIA, OTIG

OUVAAAQYHATIKEG LOOTIHIEG KAl OTIG TIHEG XPEOYPAPWY. XTn TMEPIMTWON Omou €vag SlaBEciog
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mpog TMwAnon TITAOG MwAeital 1 ugiotatal amopeiwon NG afiag Tou, TA CWPEUMEVA N
mpayyatomonbévra képdn N {nuieg, mou mepldapBdavovral ota Aoumd ouvoAkd €coddq,
pETaEépovial amd Ta 0l KepdaAdla otnv Katdotaon AoyaplacpoU amoTEAECHATWY OTO
Aoyaplacpd  «amoTEAOHATA  XPNHATOOIKOVOHUIKWY  TPAEEWY KAl TITAwWV  €MEVOUTIKOU

XAPTOQUAAKioU».

Ot OwakpatoUpevol péxpl TN AREN emevoutikoi TitAol meplhapBdavouv titAoug mou Ogv €ival
mapdywyd, OlampayUateUovidl O OPYAVWHEVEG AyopéG, HE KABOPIOPEVEG 1) TTPOCOLIOPIOTEEG
TANPWUEG Kal €xouv Kaboplopévn AREN, KAl yla TOUG OToioug UTdpxel, amd tn dOloiknon Tou
JUVETAIplopoU, TPABeon Kal IKavotnta OlapKoUg KATOXNG TOUG HEXPL TNV nuepounvia ARENg

TOUG.

Ot emevdutikoi titAol Tou €xouv KatnyoplomolnBei wg ddvela kal amatnoelg meptAapBavouv
TitAoug Tou Oev eival mapdywyd, €Xouv KaBOPIOUEVEG N TTPOCOIOPIOTEEG TANPWHEG Kal Oev
dlampaypatevovial o€ evepyEéG ayopeg. Ot emevOUTIKOL TITAOL TTOU €X0ouv KatnyoplomolnBei wg
Olakpatoupevol PEXpL T AREN 1 OAvela Kal amAlTACELG KaTaxwpouvtadl otnv anoocBeopévn afia
Toug e@appolovtag tn HEBOOO TOU TPAYHATIKOU ETMTOKIOU, PETA TNV AQ@AipECH OMOLAGONTOTE

amopeiwong ¢ a&iag Toug.

EmmAéov, o umoAoylopog tng anmooBeopévng agiag mepthauBavel omowadnmote umép (Premium) R
uto (Discount) to dptio SlaWopd MPOEKUYPE KATd TNV NUEPOUNVia améktnong, TAEoV Twv £E00wY

OUVAAAayng Kat mpopnoetlwy.

Amopgiwon: O Zuvetalplopog eKTIPd o€ KABe nuepopnvia cUVIAgNg OKOVOHIKWY KATACTACEWY
€AV UTTAPXEL AVTIKEIHEVIKN £VOEIEN OTL évag €MEVOUTIKOG TITAOG N OpdAdd AuTwy €XEL UTTOOTEL
amopeiwon tng a&iag tou. EGIKA yla emevOUTIKOUG PETOXIKOUG TITAOUG TTOU £XOUV XApAKTNPLoBel
w¢ OlaKPpATOUHEVOL TTPOG TWANGN, N CNUAVTIKA | TAPATETAUEVN HEiwaon TNG EUAOYNG agiag evog
Xpeoypawou xapnAotepa tng afiag Ktnong xpnolhomoleital wg Kpitnplo agloAdynong av ta

OTOIXE(O AUTA £XOUV ATTOHEIWOEL.

Av UTIApXouv KATOLEG AVTIKEIUEVIKEG EVOEIEELG amopeiwong yia ta SlakpatoUdeva TPog TWANoN
TIEPLOUCLAKA OTOIXEid, N cwpeupévn npia (mou empeTpatal w¢ n dlapopd PETALU TNG TIHAG
KTAONG Kal tng tpéxoucag sUAoyng afiag, pelwpévn amd tuxdv mpoBAeywn amopeiwong oto
otoxeio autd, n omoia ixe avayvwplobel oto MAPeABOV oTa ATOTEALCUATA) HETAPEPETAL ATIO
Ta Aoumd ouvoAka €£cod0a otnv Katdotaon amoteAsopdrwyv. [MpoBAswn amopesiwong
KATaxwpnpévn otd AmOoTEAECHATA TOU a@opd OE HETOXIKOUG TitAoug Oev avtidoyiletal ota

amoteAéopata. Av o€ pla peTayeveoTepn mePiodo, N eUAoyn afia evog Olabecipou TPog TwANGN
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XPEWOTIKOU TiTAoU au&nbei, kat n augnon Umopel AVTIKEIUEVIKA va CUCXETIOOEl e £va yeyovag
TTOU GUVEBN HETA TNV KATAXWPENON OTd AmoTEAéoUATA TNG MPOBAsWNG amopeiwong, n MPOBAswn

amopeiwong avtidoyiletal otny KATACTACH ATOTEAECUATWY.

Ma toug TitAoug Tou £MEVOUTIKOU XAPTOPUAAKIOU OTIG Katnyopieg SlakpatoUpeva otn Angn Kat
OAvEld Kal AmalTAoELG, TA OToid ATOTIHWYTAL OTO ATTOCBECUEVO KOOTOG, TO OGO TNG MPOBAEWNG
amopeiwong tng agiag Toug, umoloyiletal wg n dlapopd PETAlU tng AOYIOTIKAG agiag Toug Kat
NG mapoUoag a&iag Twv avapevoUEVwY HEAAOVTIKWY TAUEIAKWY POWV, TTPOEEOPANUEVWY HE TO
UPXIKO TPAYHATIKO ETMTOKIO TOU XPNHATOOIKOVOUIKOU TEPlOUcIakoU otoixeiou. Ta £€coda amo
TOKOUG TIOU a@opoUV TITAOUG XAPTOWUAAKIOU €MeVOUCEWY Kataxwpouvial otd £oodd damod
T0kouG. Ta €coda amd pepiopgata avayvwpiloviar otav €xel Katoxupwbeli to OKaiwpa
glompa&ng twv peplopdtwy. Auth ival n nuepopnvia KatoxUupwong Twv HEPICPATWY, TA omoia

amekovidovtal Eexwplotd otov Aoyaplacpo «Kabapd Aownda écoda/ (€€o0da)»

2.6 Metagopd XpnNHATOOIKOVOUIKWY HECWY

O ZUVETAIPIOPOG PETAPEPEL PN TTAPAYWYA XPEOYPAWA ATIO TO XAPTOPUAAKLIO OLaBEeGiwy TPog
TWANGN OTO XAPTOWPUAAKLIO OavEiwv Kal AMAITACEWY, £QOCOV TA XPEOYPAPA IKAVOTIOIOUV TOV
0OpLOUO TNG KATNYOoPIiag autig KAtd TNV NUEPOUNVIA TNG HETAPOPAS KAl O TUVETALPIOHOG £XEL TNV
mpdBeon Kal duvardtnTa va KPAtnoEl Ta XPEOypAPA yid TO TPOCEXEG HEAAOV 1 WEXPL TNV AREN
Toug. Eav umdpxel petaBoAn otn mpobeon [ tnv Ouvatotnta OlAKPATnong €vog agloypdgou
HEXPL TN ANEN, O ZUVETAIPIOPOC HETAPEPEL TA XPEOYPAPA autd amd tnv Katnyopia Slabécipa
TPOG MWANGN oTNV Katnyopia Slakpatoupeva otn ANEn e@Acov ta JEcA IKavoTroloUV ToV OpLoHO

NG TEAEUTAIAG KATA TNV NPEPOUNVIA TNG HETAPOPAG.

2.7 EUAoyn a&ia XxpnHATOOIKOVOUIKWY HECWV

O Zuvetaiplopog umoAoyilel tnv €UAoyn adia Twv XPNUATOOIKOVOUIKWY HECWV BdAoel £vog
TAdLoiou uToAoYIopoU NG €UAoyNng afiag mou KAtatdooel TAa XPNUATOOIKOVOUIKA UEocA GE Hid
lepapxia Tpwv emMMEOWV Twv O£OOUEVWY TIOU XPNOLHOTIOWOUVIAlL OTNV AmoTiPNnon, OTwg

TEPLYPAPETAL KATWTEPW.
Emimedo 1: XpnpatioTnplaKEG TIHEG OE EVEPYN AYOPd TAVOUOLOTUTIWY XPNHATOOIKOVOHIK®WY

péowv. 2Xto Emimedo 1 mepldauBdavovtal xpedypaga, HETOXEG KAl TAPAywWyd TOU

dlampaypatevovtal os evepyn ayopd.
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Emimedo 2: Mapatnprioa dedopéva ektog amd TigeG tou Emmédou 1, OmwGg XpnPATIoTNPIAKES
TIHEG TTAPOHOWY HECWY, TIHEC amO ayopEg Tou OV eival evepyEg, i dAAa dsdopéva Tou eivat
mapatnpnolga n pmopouv va emBeBawbolv amd maparnpnoipa dsdopéva (yia mapddetypa
TIPEG TTOU TIPOKUTITOUV amo mapatnpnolpa dedopéva) yia oxe00v To 6UVOAO TG OLAPKELAG TOU

pEoou.

2to Eminedo 2 mepdapBavovial Xxpedypa@a HE TWHEG OF UN EVEPYEG aAyopéG, Kabwg Kat
XPEOYPAPA XwPIi¢ TN amd Kamola ayopd Kat mapdywyd Twv omoiwv ol afieg umoAoyilovtat
XPNOLHOTIOWWVTAG HOVTEAQ amotignong, mMPoeEAPANONG TAUEIAKWY POWY I TIAPOHOLEG TEXVIKEG,
pe Ogdopéva TOU Eival mapatnpnolya oTnvy ayopd n HmopoUv va UToAoylotouv 1 va
emBeBawbolv amd TapATNPEACIPA OTOWXEia amd tnv ayopd. AutA n Karnyopia Yevikd
mEPAAUBAVEL KPATIKA KAl ETAIPIKA OUOAOYA HE TIHEG OE AyopEG TOU OV €ival EVEPYEG KAl

Kamola mapdywyd.

Emimedo 3: Mn mapatnpnoa dedopéva mou umootnpilovrat amd Aiyeg 1 kaboAou cuvaAAayEg
o€ €vepyn ayopd kal emnpsalouv onpavtika tnv eVAoyn a&ia. EAv n amotignon €vog otoixeiou
XpNOolUoTolEl TTapatnpnotda 0e60pévVa TTOU ATTAITOUV GNHAVTIKEG TIPOCAPHOYEG BACIOPEVEG OF
pn mapatnpnolpa dedopéva, auto To pEco Katardooetal oto Emimedo 3. Xe autd to emimedo
mepAQuUBAvovTAl XPNHATOOIKOVOUIKA MECA Twv omoiwv N afia umoAoyiletal XpnolHoToLWVTaAg
HOVTEAQ amotignong, MPoeEAPANON TAPEIAKWY POWY 1) TTAPOHOLEG TEXVIKESG, KaBwG Kal Yéod yia
Ta omoia o MPoodloPIoPOS TNG UAoYNG afiag amaitei Kpion R ektipnon amod tn Awoiknon. To
emimedo otnv lepapxia eUAoyng afiag oto oToio KATATACCETAl £vAG UTTOAOYIOHOG UAoYNG agiag
mpoollopiletal pe BAon TO KATWTIEPO €EMMESO OEOOUEVWY TIOU XPNOIPOTIOloUVTIAlL OToV
umoAoYIoHO NG €UAoyng afiag kat €xouv onuaviikn emidpaon. MNa to oKomo autd n

oNUAvTikOTNTa €vOg 0edoUEVOU alloAoyeital 6 oXEon WE TN GUVOAIKN gUAoyn atia.

2.8 Metagepopeva ‘E€oda NMpdoktnong ZupBoAdiwy

Ot mpopnBeleg kat ta dAAa £€6od0a TPOCKTNONG TOU avaAoyouv otnv €MOUEVN Xpron TAoo Twy
VEWV OUPBOAdiwY G000 KAl TWV AVAVEWCEWY TWV UPIOTAUEVWY cUUBOAdiwy amelkovi{ovtal oto
KOVOUAL Tou EvepyntikoU «[popnBeleg kat dAAa £€oda mapaywyng EMOUEVWY XPHACEWV» KAl

KATAVEHOVTAL OTIG XPNOELG avaAoyd He TN OLAPKELd TWV Ac@AALoTNPiwY cUPBOoAdiwy.

2.9 Emevduoeig o avwtepoBAOUio aAANAACPAAICTIKO ZUVETAIPIOHO
2TIC OIKOVOUIKEG KATAOTACELS TOU XUVETAIPIOPOU 1N €mévouon OTov  avwtepoBabpuio
AAANAQOPAAIOTIKO ZUVETAIPIOUO €XEL Kataxwpnbel oTo KOOTOG KTRoNG peiov Tuxdv mpoBAewn

amopeiwong.
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2.9.1 ‘EAgyxog amopeiwong

O Zuvetaiplopog eAEyxel o€ KABe nuepopnvia avagopdg, €av umapxel EvOel§n OtL n emévouon
€xel umootei amopeiwon. Edav umdpxel tétowa £vOelEn, 0 ZUVETAIPIOPOG EKTIPA TNV AVAKTAGCIUN
afia tng emévduong. ‘Otav n Aoylotikn afia plag emévouong umepBaivel TNV EKTIPHWHEVN

avaktiown agia, Téte n AoyloTiKn aia amopelwVEeTal oTNY AVAKTAGLUN.

2.10 ATTAITAGEIG KATA XPEWOTWY ACPaAicTpwy

Ol amattAoELg KATd XPEWOTWY acPaAiotpwy mepAapBavouy acpdAlotpa amd ac@aMopEVoug,
ouvepydrteg pe OKaiwpa eiompagng kat emidikeg umoBéoelg. O ZUVETALPIOPOG EXEL KATAPTIOEL
OUPBAOCEIC Yyl TNV TAPOXN TioTwong XPOVOU OTOUG OUVEPYATEG yla tnv eiompaln twv

ac@aiiotpwy.

Ot €lompdgelg TwV ac@aAAicTpwY YEVIKA TpAyHaromoloUvial HE TOUG Ao@AAICHEVOUG HE pEon
Oldpkela iompagng 45 nuépeg amd tnv €kdoon Twv cupBoAdiwy. Ol ATAITACELG KATA XPEWOTWY
Ao@AANOTPWY KATAXWPEOUVTAL OTI OLKOVOUIKEG KATAOTACELS TNV npepopnvia €kdoong Twv

AcaAotnpiwv ZupBoAaiwv.

2.10.1 MpoBALWEIG Yia amopeiwon TG agiag Twv XPEWOTWY AcYaAioTpwy
MpoBAswn yla amopeiwon tng afiag pag amaitnong oxnpatiletat étav UTAPXOuvV BACIUEG
€VOEIEEIC OTL 0 ZUVETAIPIOPOG OV TTPOKELTAL VA EICTIPAEEL TO GUVOAO TWV ATAITACEWY TIoU Eivat

anartntd ota mAaiola tng ocUPBacng Kat cUPPWVA HE TOUG apXIKoUug Opoug.

O Zuvetaiplopog EeTalel av umapxouv BAolpeg evoeifelg yia mbavég {nuieg 0To XapTto@UAAKLo
amaltioswy Katd ac@aMopévwy. Mia amaitnon umokewvtal os amopsiwon tng afiag tng otav
oUpwva pe toug 6poug tng oUUBaong, apouctdlel meplocotepo amd 90 nuEpeg Kat / R otav
uTrapxouv BAclpeg eVOEIEELG, KATA TNV NUPEPOMNViA €KTIUNONG, Ol OTMOIEG Katadelkvuouv OTL oL

XPEWOTEG ACPAAICTPWY OV €XOUV TN SUVATOTNTA VA aAvTATOKPLOOUV GTIG UTTOXPEWOELG TOUG.

2e KABs nuepoUnvia IoOAOYIOHOU OAEC Ol KABUGTEPNUEVEG I EMOPAAEIG ATTAITACELG EKTIHWVTAL
Yld va TPocOlopIoTEL N avaykaldtnta A pn mpoBAswng yla emMo@alsic anattioelg. To utmoAoto
TNG OUYKEKPIUEVNG TTPOBAEYNG Yl EMOQAAEIG aTATAOELG TTpooappoleTal KAtaAAnAa os Kabe
NUEPopNVia KAElGiATog 1GOAOYIoHOU, WOTE VA aviavakAd Toug meavoAoyoUUsEvoug KivoUvoug.

KdbBe diaypapn UTTOAOITIWY XPEWVETAL OTNY UTTAPXOUCA TPOBAEWN YA EMOQPAAEIS ATAITACELG.
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2.11 Tapeio kal Tapelaka iIcoduvapa

Ma toug okomoug oUviagng tng KAtdotaong TAPEIAKWY POWV, w¢ TAMEi0 KAl TApElakd
(oodUvapa voouvtdl Td UTIOAOUTA TWY AOYAPLACHWY «TAHEIO», «Hn OEOHEUHEVA XPNHATIKA
Olabéoa oe Tpameleg», «AMATACELG KATA MOTWTIKWY IOPUHATWY» Kal TA UYNANG PEUCTOTNTAG
XPNHUATOOLKOVOUIKA TEPIOUCIAKA OToIXEld OLAPKEIAG HIKPOTEPNG TWV TPWIV HNVWY aAmd TV
NUEPOUNVIa amoKINoNng Toug OMwWG, «EVIOKA YPAMHATIA KAl AAAA agloypaga», «XapTo@UAJdKIO
eMEVOUCEWY» KAl «EUTIOPIKO XAPTOWPUAAKIO», TWV OTMOoiwY 0 Kivouvog HETaBOANG tng €UAOYNG
aflag toug eival acnPavrog Kat Ta omoia XPnolhoToloUuvtal amd Tov ZUVETALPIOHO yla Tnv

€EUTINPETNON TWV BPpaxXuTPOBECHWY UTTOXPEWOEWY TOU.

2.12 NpoBAEyeIg

O Xuvetalplopog Olevepyel TMPOBAEWELG yia eVOEXOHEVEG UTOXPEWOELG KAl KlvOUvVOUG otav
uTrdpxel TapoUod VOULIKA 1 TEKUAIPOHEVN UTIOXPEWON WG ATOTEAECHA TTAPEABOVTWY YEYOVOTWY,
HEYAAN mMBavoTNTa EKPONG TOPWY TIOU EUTIEPIEXOUV OLKOVOHIKA OYEAN yia TO SlAKAVOVIOUO TNG

UTTOXPEWONG Kal Eival EPIKTO va KTIKNOEl aflomota T0 TocO TNG UTTOXPEWONCG.

2.13 Napoxég mpog epyalopévoug

Mpoypdupata KabopICHEVWY TTAPOXWY

Q¢ mpoypaupa KaboplopEVWY TTapoxwy opiletal éva TPOYPaUpUd TAPOXwY o€ €PYAlopévoug
HETA TNV £€000 A6 TNV UTINPEGIA, OTO OT0i0 ol TTapoxeg KaBopilovtal pe BAGN OLKOVOUIKES Kal
OnHoYpaPIKEG Tapadoxég. Ol Mo onUavtikeg mapadoxeg, Hetalu dAAwy, sival n nAwkia, Ta €tn
mpolmnnpeoiag, o Pobog, ol OeikteG MPOodOKIUNG (WG, TO EMTOKIO TTPOEEOPANONG, 0 PUBUAG
avfnong amodoxwv Kal cuvtdfewv. Xta mpoypdupata Kaboplopévwy mapoxwy, n afia tng
utroxpéwong ival ion pe v mapoucd a&ia Twv KABOPIoPEVWY TTANPWTEWY TAPOXWY KATA TNV
NUEPOMNVia oUVTAENG TwWV OIKOVOMUIKWY KATACTACEWY HEWWHEVNG Katd Tnv €UAoyn afia twv
TIEPIOUCIAKWY OTOIXEIWY TOU Tpoypdupatog. H umoxpéwon tng Kaboplopévng Mapoxng
umoAoyiletal eTnoiwg amdé ave§apTnTo avaAoyloTr Ye TN Xpnon tng HEBAGoU TG MPOBAETOHEVNG

MOTWTIKAG Hovadag (projected unit credit method).

H mapoUoca afia tng umoxpéwong KaboploPEVWY TTApoXwy UTOAoYIleTal Ye TTPOEEOPANCN TwY
HEAAOVIIKWY  XPNHATIKWY EKPOWV HE OUVIEAEOTH TPOECOPANONG TO EMTIOKIO  TWV
HAKPOTPOBESHWY UYNARG MOoTOANTITIKAG OlaBAduiong €Taiplkwy OHOAOYwY Tou ekppdaloviat
oTO (010 VOUIoPA HE TIC TANPWHEG TWV ELCPOPWY Kal €xouv OLAPKELA TEPITIOU (on HE TO

ouvtaglodoTIKO TTPAYpapid.
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To KOOTOG TPEXOUCAG ATTAGXOANCNG TWV TIPOYPAUUATWY KAaBopIoUEVWY TTapoxwy avayvwpiletal
01N KAtdoTtaon amoTeAECHATWY OTIG OUVTAEIOO00TIKEG TAPOXES, EKTOG av €Xel NON cUPTEPIANPOEL
OTO KOOTOG KATOIOU TEPLOUCIAKOU OTOLXEIOU Kal TPOKUMTEL amd TNV AmacxoAnon Twv
epyalopevwy TNV TPEXoucd mePiodo, AOUMEC TAPOXEG, TEPIKOMEG Kal OlAKAVOVICHOUG,
aufavoviag TNV OXETIKA Uumoxpéwon. Td XPnNUATOOKOVOHIKA €€oda/écoda umoAoyiloviat
€QappPoloviag TO EMTOKIO TPOsEOPANONG OTo KaBapd UMOAOUMO TNG  UTOXPEWONG
TTPOYPAUHATWY KABOPIoUEVWY TTAPOXWY KAl TNG EUAOYNG agiag Twv oTolxeiwv evepyntikou. Ta
avaAoyloTika KEpOn i {npieg ToU TTPOKUTITOUY ATIO EUTEIPIKEG AVATTPOCAPHOYEG KAl aAAAYEG oF
AvaAOYIOTIKEG TTAPAGOXEG XPEWVOVTAL I} TMOTWVOVTAl oTa idla KEPAAala, ota AoUmd GUVOAIKA
€000a Katd tnv mepiodo TNV omoia mpokumtouv. To KOOTOG mpoimnpeciag avayvwpiletat

ameuBeiag oTnV KAatdoTtacn AmoTEAECHATWY.

2.14 AcgpaAiotnpla cupBOAala - AGaAIoTIKEG TPOBAEWEIG

AcpalAotipla cupBoAaia eival ekeiva Ta ocupBOAdla PE TA OTOIA HETAPEPETAL GNHAVTIKOG
ao@AAIOTIKOG Kivouvog amd Tov ac@aAl{OPEVO OTOV AG(QAAICTIKO ZUVETAIPIOPO KaAl OTIoU O
Ao@AAIOTIKOG ZUVETAIPIOPOG ATOOEXETAL va amolnpiwoel Tov ac@aAl{OPEVO OE TEPIMTWON
eméleuong kaboplopévou aBéBaiou PeAAOVIIKOU OUMBAVTOC Tou €emnpedlel apvnTIKA ToV
ac@ahiilopevo. O ac@aMoTikog Kivouvog gival onpavtikog dtav Kat govov dtav éva oupBdav Ba
pTTOPoUCE VA AVAyKACEL TOV AGQAAIOTIKO ZUVETAIPIOHO VA KATABAAEL ONHAVTIKEG EMTAEOV

TTAPOXEG.

a) AcpaAtotnpla ocvuBoAata Inuiwv

Ta acpdAiotpa Twv cupBoAdiwy {nuiwy avayvwpilovtal wg écoda (GeG0UAEUPEVA AGPAMOTPQ)
avaloylkd pe TNV mepiodo OIAPKEIAG TOU ac@aAlotnpiou cupBoAdiou. Katd tnv nuepopnvia
KAELGIPATOC TWV OIKOVOUIKWY KATACTACEWY, TO MO0O TWV KATAXWPNOEVTIWY ACPAAICTPWY TTOU
avaloyel oto €MOUEVO N oTa eMOUevA £Tn, HETAPEPETAL OTO AMOBepa pn OEOOUAEUHEVWY

ao@aliotpwy. Ta ac@aliotpa amelkovi{ovial Xwpig TN HEiwon Twv avaAoyoucswy TTPoUndeiwy.

AowpaAiotipta JuuBoAaia Znuwyv - Aotiknc Xepoaiwv Oxnudtwv:

2TtV Katnyopia auth meptAapBavovtal Ta cuPBOAdla Tou KAAUTITOUV TOV KivOUvo TNG AOTIKAG

€UBUVNC AUTOKLYATWY.

Aow@aliotnpta JvuBoAata Znutwv - Aotmwv KAdOwV:

2tV Katnyopia auth mepltAapBdavovral ta cupBoAala Tou KAAUTTOUV Tov KivOUVo Xepodiwy

OXNUATWY, PETAPOPWYV, YEVIKAG ACTIKAG EUBUVNG Kal Aotrd.
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B) AvaBaAAoueva ‘E€oda Mpooktnoncg JuuBoAaiwv

Ot mpopnBeleg kat ta GAa €Eoda mpooktnong 1600 Twv VEwv cupBoAaiwv 6co Kali Twv
AVAVEWOEWY TOU avaAoyoUv otnv €mOPEVN Xpron, ameikovi{ovial otov Aoydplacpo Tou
EvepyntikoU «[popnbeieg kat aAa £€oda mapaywyng EMOUEVWY XPACEWY» KAl KATAvEHovIal
OTIG XPAOELG avaloyda pE TN OLAPKELd TwY acPaAlotnpiwy cupBoAdiwy.

y) Aco@aAloTIKEC TPOBAEWEIC

AcQAAIOTIKEG TPOBAEWeIC eival ol KaBapég OUUBATIKEG UTTOXPEWOELS TOU dOQAALCTIKOU
2uvetaiplopou ol omoieg mnyalouv amd Ta ac@aAlotipla cuuBoAala.

Ot aopaAoTikEG TPOBAEWELG avaAUovTal oTiG aKOAOUBEG KUPLOTEPEG KATNYOPIEG:

MpoBAEWelc yta un Oe00UAEUUEVA acpdAloTpa:

MeptdapBavouv TNV avaloyia Twv EYYEYPAUHEVWY ACGQAAIOTPWY TOU aWopPoUV TIG EMOHEVES
XPNOELG TwV cUPBOAdiwy TToU gival o€ 1oxU KAtd TNV NHEPOUNVIA KAEIGIPATOG TWY OIKOVOUIKWY

KATAOTACEWV.

Ano0sua Kivouvwy oe loxu:

A@opd tnv mpocbetn mPSBAewn n omoia oxnuatileral KAatd tnv nPEPOMNVIa KAELGIHATOG TwWV
OlKOVOUIKWY KatdoTdoewy, Otav To amobepa twv pn Oe00UASULEVWY ACQAAICTPpWY Kdal
OIKALWHATWY EKTIHATAL OTL OEV EMAPKEL yia TNV KAAUWN Twv TPoBAEMOHEVWY {nNHlwy Kal £€00wV

TwV ac@aAloTnpiwy cUPBoAdiwY o€ 1oxU TNV NPEPOMNViA auth.

MpoBAEWeIc yia ekkpeUEiCc antolNUIWOEIC:

Eival ekeiveg mou oxnuatifovral tTnv NPEPOMNVIA KAEIGIHATOG TWV OIKOVOHIKWY KATACTACEWY,
yla tTnv TANpn KAAUWn Twv UTIOXPEWOEWY amod ac@AAloTIKoUg KIvOUVOUG, TIOU €XOUV ETTEABEL
HEXPL TNV NUEPOUNVIA KAEIGIHATOG TOU IGOAOYIOHOU, aveEapTATWS TOU €AV £X0OUV 1 OXt ONAwWBEL,
yla Toug omoioug Oev €xouv KATaBANBEl Ta OXETIKA TTOOA TwWY AGPAAICTIKWY ATTO{NHICEWY KAl
TWV ouvapwy £€00WV 1 OV €XEL TPOCGOLOPLOTEL TO AKPIBEG UYWOCG TOUG N aploBnteital n éKtaon
NG €UBUVNG TNG ACQPAAIOTIKAG EMXEPAOEWSG. To UWog TNG EKTIHWHEVNG TPOBAEWNG
mpooodlopiletal pe Baon Tig SLabECIPES TANPOWOPIEG TNV NUEPOUNVIA GUVTAENG TWV OIKOVOUIKWY

KATAOTACEWY, OTIWG TPAYHATOYVWHOOUVEG, LATPIKEG EKOEDELG, OIKAOTIKEG ATIOPACELG.

Emiong, ol mpoBALWELC yia EKKPEPEIG amolnUlwoElg TTpocauEavovtal cUh@wva Je To dpbpo 10
NG Amogaong 3/133/18-11-2008 tng Emtponmg Emomnteiag Idwwtikng AopdMong (EM.E.I.A.), ava
KAGGo ao@dAiong, amdé tov YmeUuBuvo Avadoylotr, Katd TO TOCOV ToU dmalteitat,
utroAoy1{opevo pe ™ HEBOOO TNG «GUAAOYIKNG Bdong {nHwv» yia tTnv KAAUWn Twv akoAoubwy
mpoBAwewv: a) MpoBAswn ya {nuiEg mou €xouv ouupBei kat 0ev €xouv avayyeABel otnv
aoc@allotikn Etaipsia katd tnv nuepopnvia KAEWGIPHATOC TWV OIKOVOUIKWY KATACTACEWY

(1.B.N.R.) kabwg Kat ta aueoa £€oda SlakavoviopoU Tou eKTIPATal 6Tt 6a TpoKUWOUV HEXPL TOV
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TEAIKO Olakavoviopd amod tnv Eraipeia twv aflwoewv autwv B) MpoBAswn yia tn HEAAOVIIKN
€EEAEN TOU GUVOAIKOU TocoU Tou Ba amaitnBei, AoV ekeivou ToU AON OXNUATIOTNKE HE TN
HEBOOO «(PAKEAO TPOG (PAKEAO» yld TNV TANPN KAAUWN ac@AAIOTIKWY amolnplwoewy Kat
aueowv €€00wWV OlAKAVOVIOHOU TA omoia avapéverat Ot 6a mPoKUWouv yla Tov TEAIKO
olakavoviopo amd tnv Etaipeia 6Awv twv aflwoswv amd OnAwOEVTEG Kal pPn KvoUvoug Tiou
€xouv eMEABEL KATA TNV nuepopnvia umoAoylopoU tou AEZ kat y) To AEZ mou umoAoyiotnke
oUppwva pe ta dapbpa 9 kat 10 TG avwTépw aAmoOPAcns MPOCAUEAVETAL TIEPAITEPW ATIO TOV

umelBuvo avaloyloth Katd To ooV TNG MPOBAEYNG TwV EPPECWY £E60WV OLAKAVOVIOHOU .

2.15 'EAEYX0G EMAPKEIAG ACPAAICTIKWY TPOBAEWEWY

H ektiynon twv ac@aAlotikwy TPoBAfWewv Olevepyeital KAtd TNV nupepounvia ouvragng
OLKOVOUIKWY KATACTACEWY, CUPQWVA HE TIG TTPOBAETOUEVEG APXEG KAl KAVOVEG ATIOTINONG avd
Katnyopia ac@aAloTIKNG TPOBAEWNG. INUElWVETAl OTl, w¢g Bdon umoAoylopoUu Twv
ao@aAMoTIKwy TPoBAEWewy AauBdavovtatl ot Slatdgelg Tou woxuovra Nopou 400/1970 omwg autdg
Exel OlapoppwOel £wg onuepa oe ouvouacopd e Tig OSlataelg tou A.MX.A. 4 «AcpaActipla

ZupBoAatax.

H Ola@opd twv ac@aAlotikwy mpoBAEwewy (avfnon / peiwon) o€ oxéon pe mponyoUpEevn
AmOTIPNON TOUG, UETAPEPETAL OTOUG AOyaplacpoUg AMOTEAECHATWY XPHRong Ocov agopd TIG
avaloyouosg TpoBALwelg emi 18lag KpdAtnong TTou ZUveTAlplopoU, To O UTOAOLTO TOGO
HETAQWEPETAL OE XPEWON TwV aviac@aAlotwy, oUpewva pe 6oa mpoBAémovtat amd Tig

avtac@aAloTIKEG CUUBAGELG.

2.16 AvtaoyaAioTIKEG CUUBAOELG

Ta o@éAn mou AdUBAVEL 0 ZUVETAIPIOHOG A0 TIG AVIAGPAAICTIKEG GUHBACELG TTOU €XEL CUVAWYEL
avayvwpiovial wg OTOIXEIA TOU EVEPYNTIKOU «ATTAITACELG A0 AVTACG®AAIOTEG». Ol UTTOXPEWOELG
ané aviac®aMoTEG agopouV KUpiwg Ta o@eIAdpeva avtacpdalotpd. O Zuvetaiplopog eEeTdalel
av Ol amalthoEl amd aviacPAAIOTEG €XOUV UTIOOTEL AmMOpEiwon Katd tnv nuepopnvia
KAELGIPATOC TWY OIKOVOUIKWY KATACTACEWY, HEWWVEL TN AOYIOTIKN afia toug avaloywg Kat
avayvwpilel tn {nuia amopciwong ota amoteAéopata. Mia amaitnon amd aviac@aAioth eivat

amopelwpévn dtav Kat povo otav:

0) UTTAPXOUV QAVTIKEIPEVIKEG aTOOEIEELG, WG ATOTEAECHA YEYOVOTOG TIOU OUVEBN HETA Tnv
ApXIKN avayvwplon tng amaitnong, 0Tt 0 ZUVETAIPIOPOG EVOEXETAL VA UNV €l0TIPAEEL
O0AOKANPO TO OGO TIOU TOU avaAoyel cUH@QwWVA HE TOUG 6poug Tou cupBoAdiou Kat

i) TO YEYOVOG aQuTO €XeL afLOMOTA YETPACIUN EMOpAcn oTa MOod TA OToid 0 ZUVETALPIOUOG

Ba slompdgel amod tov avrtacPaAloth.
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2.17 ZuveTaIpIKO KEPAAalo
MEAn tou Zuvetaiplopou, (Zuvetaipol) pmopouv va yivouv evAAIKoOL, €@’ 6oov 6V TEAOUV UTIO
anayopsuon i OIKACTIKN avtiAnyn Kdal CUYKEVTIPWVOUV TI¢ Tpolmobioelg mou opilovtal oto

KATAOTATIKO TOU ZUVETAIPIOHOU.

Juvetaipol gmopouv va yivouv 18toktiteg (Guotkd kat Nopikd Mpdéocwma) Aswpopeiwy.

IGloKTATNG €vOG AEWPOPEIOU AUTOKIVATOU 1 TAEIOVEG GUVIGIOKTATEG AUTOU EYYPAPOVIAL WG
OUVETaipol yld Pia UTTOXPEWTIKN CUVETALPIOTIKA HEPISa pe duvatdtnta amoktnong £wg mévie (5)

TPOAIPETIKWY HEPIOWY, TEPAY TNG UTTOXPEWTIKNAG.

2.18 ®opot - AvaBaAAOpevoG (popoG £1600AHATOG
O Opog €1000NPATOG TOU EP@AVIETAl OTNY KATACTACN TWY ATOTEAECHATWY, Eival To dBpolopa

TOU TPEXOVTOG POPOU £160ONHATOC Kal TwY avaBaAAOUEVWY @OpwV £1600AHATOG.

O mAnpwtéog Popog elcodnparog Baociletal ota @opoAloyntéa amoteAéopata tng xpnong. Ta
popoAoyntéa KEPON OHwG HTopel va dlapépouy amod ta amoteAéopata mou gpgavifovral otnv
Katdotaon amoteAeopdtwy, Kabwg dev mepAauBavouv agopoAoynta £€c0dd 1 PN EKMITTOHEVA
popoloyika £€oda, evw emiong 0ev meplAauBavouv €coda 1 €€oda mou eival @opoloyntéa n

EKTMTOUEVA OE EMOUEVEG XPNOELG.

O tpéxwyv (TANPWTEOG) POpOg £l000AHATOg TNG £Talpeiag, umoAoyiletal pe Baon tov toxvovta

(pOPOAOYIKO CUVTEAESTN KATA TNV NUEPOUNVIA TOU IGOAOYIOHOU, €T TWV POPOAOYNTEWY KEPOWY.

H avaBaAAdpevn @opoloyia Aoyiletal gite cav pia amaitnon (yua @Opoug Tou avapévetal va
glompaxBolv 1 va cupyn@LoTouV JEAAOVTIKA HE POPOAOYIKEG UTTOXPEWOELG), I OAV UTIOXPEWGN
(yla @Opoug mou avapéveral va TANPwOoUv PEAAOVTIKA), yia OAEC TIG TPOCWPLVEG (amod
popoAoyIKi dmoyn) SlaopEg avaueod ota AOYLOTIKA uTOAoLTa KAl oTn YopoAoyIKn Baon twv
EVEPYNTIKWY OTOIXEIWV KAl TWV UTOXPEWOoewY. AnAadn Kat' apxiv yia kabe dagopd Tmou
epavifetat otov lcoAoylopd Aoyw Tng e@appoyng twv AMXA, oe oxéon pe ta mood mou Ba
epavifovrav pe Baon ta eEAANVIKA AOYIOTIKA TTPOTUTIA, TPETIEL VA UTTOAOYIOTEL Kal va AOYLOTEL N

(POPOAOYIKN EMITITWON.

AvaBaAAOpEVEG POPONOYIKEG UTIOXPEWOELG Aoyilovtal yia OAEG TIG POPOAOYNTEEG TTPOCWPIVES
(amo @opoAoyikn dmoyn) OlaWopEg, evw avaBaAAGPEVEG POPOAOYIKEG amattioelg Aoyilovral
Yld OAEG TIG EKTUTTOMEVEG POPOAOYIKA Olapopég, oto Babud mou avapévovial popoAoyntéd

KEPON amod Ta omoia AuTEg ol SlaopEg Ba umopolcayv va EKTIEGOUY.
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H avaBaAAdpevn @opoAoyia umoAoyiletal pge BAon TOUG GUVTEAEOTEG (POPOU E1GOOAHATOC TTOU
avapévetal 0Tt 6a umdpxouv KAtd To XpOvo Tou ol avaBaAAOHEVEG (POPOAOYIKEG UTTOXPEWOELG Ba
TaktomonBouv 1 ot  avaBaAAOUeEveEG (POPOAOYIKEG amattioelg Oa peuctomolnbouv 1

CUPYN@LOTOUV.

2TIC TAPOUCEG OIKOVOHIKEG KATACTACELG, XPNOIHOTOIONKAY Ol GUVIEAEOTEG POpoAoyiag
€loodnparog mou Ba 1oXUcoUV KATA TO XPOVO TOU O ZUVETALPIOHOG EKTIUA OTL Ba umdp€el o

OlaKavovIoHOG TOUG.

Ot avaBaAAOpevol @OPOL  PETAPEPOVTAL OTN XPEwon N TNV TOoTwon NG KAtdotaong
amoteAeopdtwy. MNa cuvaAlayeg Kat AAAA Yeyovota Tou avayvwpeilovidl EKTOG amoTEAECHATWY
(elte ota Aoumd ouvoAikd ‘Ecoda site ameubeiag otnv kabapr 6€on) omolecOATIOTE (POPOAOYIKES

EMNTWOELG akoAouBoUv TNV attia avayvwpiong Toug.

Ot (POPOAOYIKEG AMAITACELG KAl UTTOXPEWOELG cupywngifovtal dtav apopouv pia mpoowpvh (amd

(popoAoyIKN amoyn) Slagopd TTou TTPOKUTITEL AaTTd ATTAITHOELG KAl UTIOXPEWOELS TNG i0lag puong.

2.19 Avayvwpion £060wV - ££00wV

Ta £000a amotipwvtal otnv eUAoyn a&ia Tou eloTPAxBEVTOG 1 EI0TIPAKTEOU AVIAAAAQYHATOG.

Ta Aotmd €600d TOU ZUVETAIPIOROU TTPOEPXOVTAl amo eMevVOUCELG TTOU £XOUV YiVel T o€ akivnta
€lTE 0E XPNHUATOOIKOVOUIKA TpPOolovTa. Avtictoixa, ta €§odda TOU a@opouv TIG AVTIOTOIXEG

Opaotnpldtnteg tng ETalpeiag katatdooovtal otig iOlEG KAatnyopieg.

‘Ecoda amd YmNPEeoieC

‘Otav 1o amotéAsopa plag cuvaAAayng, TTou a@opd TNV TAPOXK UTINPECLWY, HTOPEl va eKTIUNOEL
aflomota, n Kataxwpnon €0606ou Tou oxetifetal Pe tn ouvaAAayn yivetal pe Bdon to otddio
0AOKANpwoNng TG ouvaAAayng, Katd Ttnv nuepopnvia avagopdg. To damoTtéAscpa  puag

ouvaAAayng pmopei va ektpnBel afldmota, otav mAnpouvtal OAEG ol akOAouBeg TpoUToBEDEIC:
a) to Mood Tou £6000U PTopel va amotiundsi aflomora,

B) mBavoAoyeital ATl Ta OIKOVOUIKA OQEAN, TTou cuvoEovTal e tn ocUpBaon, 6a elopeloouy otny
emxeipnon,

Y) 1o otddio oAoKARpwOoNG TNG OUVAAAQynG, Katd Tnv nuepopnvia ava@opdg, UTopel va
kaBoplotei aflomota Kat

0) ta KOOoTN Tou avaAn@einkav yla tn cuvaAAayn Kal autd Tou anattouvtdl yia tny

0AoKANpwon TNG cuvaAAayng, Hmopei va amotipunboulyv aflomota.
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‘Ecoda amd TOKoug

Ta €ooda amd TOKoug avayvwpilovtal BAcel XpovikAg avaloyiag Kal Pe Ttnv Xprion Tou
TPAaypatikou emrokiou. ‘Otav umdpxel amopsiwon Twv amaitnoewy, n Aoylotikn afia autwv
HEWWVETAL OTO AVAKTNAGIMO TOCO TOUG TO oToio eivat n mapouca afia Twv avapevOpevwy
HEAAOVTIKWY TAUEIAKWY POWY TIPOEEOPAOUHEVWY HE TO APXIKO TPAYHATIKO EMTOKIO. XTNV

OUVEXeLa AoyilovTal TOKOL JE TO (G010 EMTOKIO £T TNG ATOPEIWHEVNG (VEAG AOYLOTIKAG) agiac.

'E€0da

Ta €€oda avayvwpilovtat ota amoteAéopatra ot OedouAeupévn Bdon. Ou MANPwWUEG Tou
TPAYUATOTOlOUVTAlL YIa AEITOUPYIKEG HIOBWOELC HETAPEPOVTAL OTO amoTEAEopara wg £€oda,
KATd To XpOVO XpNoewg tou HioBlou. Ta €€oda amd tokoug avayvwpilovtal oe 0e60UAEUHEVN

Baon.

2.20 'Ecoda-E€oda Emevouoswy

Ta €c0da mou Tpoépxovial amd evoikla avayvwpilovial €Inciwg oTo NUEPOAOYIAKO £TOG TIOU
agpopoulv. Ta £€coda amod mwAnon vog aklvntou avayvwpidovral otnv xpnon mou €AaBe xwpa n
mwAnon. Xe mepimtwon mou mpokUmtel {nuia amd pla Tétola TMwAnon, auth Bapaivel Ta
amoteAéopata tng xprong mou agopd. Ta £€oda dlaxeiplong Twv akivitwyv Bapaivouv Tto
amoTEAECHA TNG XPRONG TIoU a@opouy. Ta XpnUATOOIKOVOUIKA TPolovTa OTwG £ival ol JETOXEC,
Ta opgéAoya KTA. Olatnpouvtdl PE OKOTIO To KEPGOC amod petanwAnon N yepiopata. Ta £écoda amo
TOKOUG Kal AOUTTA OXETIKA £€000d OMwG elval n mMwANon Toug avayvwpilovtal otnv Katdotacn
OUVOAIKOU €1000NPATOC TNG XPONG ToU £MTEUXONKAV. XTIG MEPUTTWOELG TTOU TPOKUTTEL {npia
amd v TWANCN TWV XPNHATOOIKOVOUIKWY EMEVOUTIKWY TPOIOVIWY, auth avayvwpiletal otny

Katdotaon cuvoAlkoU £l600RPATOG TNG XPAONG TTOU £YIVE N TIWANGCN.

2.21 Micbwosig
a) O ZuveTaIpIoHOG WG HICOWTAG

XpNHATOOOTIKEG HICOWOELG

Ot ocupBdoelg pioBwong evowpatwy Tayiwv OTOXElWY amd TIC OTMOIEG TPOKUTTEL OTL O
ZUVETAIPLOPOG Olatnpei 6Aoug Toug KivOUVOUG KAl OPEAN TTOU ATTOPPEOUY ATIO TNV KUPLOTNTA TWV
EVOWHATWY  Tayiwv oTowxeiwy, Kataxwpouvidal w¢ XpnUatodotikeég pobwoelg. Ot
XPNHATOOOTIKEG HIoBwoELG avayvwpilovtal Katd Tnv nuepopnvia ocUvayng tg ouuBaong, otn
XaunAdtepn afia petalu tng eUAoyng agiag Twv PHIoBWHEVWY EVOWUATWY TIAYIWY OTOIXEIWY R TNG
nmapouoag afiag Twv eAdxiota kataBaAAopevwy piobwpdtwy. Kdbe éva amd ta piobwpata mou
KataBaAAstal, emuepiletal petall Tou mocoU Tou aWopd TNV amomANPwWHNA Tou Ke@aAaiou Kal

TOU TOooU TOU agopd TNV ATOTANPWHA TOKWY, HE TETOLO TPOTIO WOTE VA EMTUYXAVETAL £vAG
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oTabepOG OUVTEAEOTAC AMOMANPWHNG TOU aveEOPANTOU umoAoimou Tng xpnparodotnong. To
OGO TTOU APOopPd TO AVEEOPANTO KEPAAAIO TWY UTTOXPEWOCEWY KATAVEUETAL O KABE nuepopnvia

TOU L0OAOYIOHOU 0 BpaxumpoBeouo Kal HakpompoBeapo.

To mood Tou aopd TNV AMOTANPWHA TWV TOKWY, HETAPEPETAL OTAOIAKA KATA TNV OLAPKELd TNG
oUpBaong otnv Katdotacn ouvoAlkoU elcodiparog. ‘OAa ta Teplouctakd otolxeia ta omoia
ATOKTWVTAL oTd MAdiola plag cuuBaong xpnpatadotikng Hiobwong, umdkevtat o€ andoBeon. H
anmdoBeon TWV CUYKEKPIPEVWY EVOWUATWY Tayiwv oToIXElwy Yivetal oto HIKpoTEPO OldoTnua

HETAEU TG WPEAIUNG {wNG TOUG N TNG OLAPKELAg TG HioBwong.

AITOUPYIKEG HICOWOELG

Ot ocupBdoelg pioBwong evowPATwY TAyiwy OTOXEIWY amd TIG OTMOIEG TPOKUTTEL OTL O
EKHIOOWTAG Slatnpel £va onpavtike PEPOG ATO TOUG KIVOUVOUG Kal Td O@EAN TOU ATOpPEOUY
and 1a eKPobwpéva evowpata TAyla OTOIXEId, KATAXWPOUVTAL WG AEITOUPYIKEG HICBWOELS. To
oUVOAO TWV KATABAAASHEVWY HICOWHATWY HETAPEPETAL OTNY KATACTAGCN GUVOAIKOU £1000NHATOG
Katd tn OWdpKela NG HicBwong. Xtnv mePIMTwon Omou Hia cUpBacn AELTOUPYIKAG HicBwong
olakomei mpy amod Tnv nuepounvia ARENG tng, mMooO TOU KATABAAAETAL OTOV EKHUIOOWTH HE TN
popen amolnuiwong, avayvwpiletat wg £€€000 Katd tnv mepiodo otnv omoia OlaKOTTETAl N

oupBaon.

B) O ZUVETAIPIOGHOG WG EKHICOWTAG

XpNHATOOOTIKEG HICOWOELG
‘Otav ta evowpata mayla otolxeia éxouv poBwOel pe xpnpatodotikn picbwon, mapouca aia
TwV EAAXIOTWY HloBwUdTwy Tou TPEMEL va KataBAnBouv ameikoviletal wg amaitnon. Ta écoda

amd XpNHAToO0TIKEG HIOBWOELG avayvwpilovtal Katd Tn SldpKela Tng picBwong.

AgITOUpPYIKEG HICOWOELG

2TIG MEPITTWOELG AEITOUPYIKWY HIOBWOEWY, TTOU 0 ZUVETAIPIONOG AEITOUPYEL WG EKUIOOWTAG, TO
ploBwHEVO Taylo TapakoAouBeital wg otolxeia evepyntikoU Kal O OlEvEPYOUVTAl ATTOOBECELG HE
Bdon v w@éAun {wn Tou. To MOCO TWYV HICBWHATWY, TOU AVIIOTOIXOUV OTn Xpron Tou
plobwpévou mayiou, avayvwpiletal wg £€0000, otnV Katnyopia écoda emevoUcewy pe TN PEB0SO

TOU OEO0UAEUHEVOU.
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2.22 NAnpo@opnon Katd TohEa

Qg AelToupYIKOG ToPEAG opileTal KABs Eva CUOTATIKO PEPOG PLAG OLKOVOULKAG OVIOTNTAG:

a) mou avaAdpBAvel EMXEIPNPATIKEG OPACTNPLOTNTEG ATO TIG omoieg dUvaral va amoktd £c0o0d
Kal va avaAauBdvel €€oda (cupmeplAauBavopévwy Twv £000wv Kal ££00wv TOU d@opouv
OUVAAAQYEG PE GAAA CUOTATIKA PEPN TNG (01Ag OLKOVOHIKNG OVTOTNTAG)

B) tou omoiou Ta amoteAéopata e€etalovial TAKTIKA amd ToV  EMKEQAANG  ANYNG
EMXEPNUATIKWY ATOPACEWY TNG OVIOTNTAG Yld OKOMOUG ANYNG ATMOQACEWY OXETIKA HE TNV
KATavoun mOpwY OTOV TOMEA KAl TNV EKTIUNON TNG AMo0OCEWS TOU

Y) yla to omoio dlatiBevtal XwPLoTEG XPNUATOOIKOVOUIKEG TTANPOPOPIEG.

O Zuvetaiplopdg opaotnplomoteital otnv EAAGSa kat katd cuvémela OAa ta €ooda - £§oda
agopoUv cuvaAAayEg eviag tng xwpag. E€aipeon, amoteAoUv ol 0IKOVOUIKEG GOGOANYIEG E TOUG
avTac@AAloTEG Ol OToiol Eival £TALPEIEC TOU EEWTEPIKOU TTOU €XOUV TNV EMAYYEAUATIKN TOUG

eykataotaon evtog tng Eupwndikng Evwong.

O Zuvetaipiopog mapouctalel mAnpowopieg katd kKAado dpaoctTnpLlOTNTAG, Yid TIG ONUAVTIKOTEPEG
ao@AMIOTIKEG Kat AolmeEg Tou OpaotnploTNTEG, He OLAKPLON, CUMPWYA UE Ta Kpttpla tou AMXA
8, og daoalicelg aoTikAg €uBUVNG Xepodiwv oxnudtwv Kat ac@aAicelg Aotmwyv KAGdwv. Ot
avwTépw TOHEIG Opaotnplotntag eival HOVAGEG TOU TAPEXOUV ACYAALCTIKEG UTINPECIEG

Ola@opeTIKoU KivOUVOU Kal AMOTEAECHATOG.

2.23 IUPYN@IOHOG

H amewkovion Ot OIKOVOUIKEG KATaoTdoel Tou KabapoU TmoooU Tou TPOKUTTEL damd
CUHYNPLIOHO XPNHATOOIKOVOUIKWY TIEPLOUCIAKWY OTOIXEIWY KAl UTIOXPEWOEWY EMTPETETAL, HOVO
€OcOV upiotatal cupBatiko GIKAiwpa TOU EMTPETEL TO CUUYNEPIOHO TWV TTOCWY TOU £XOUV
KataxwpnBei kat mapdAAnAa utrdpxel TPOBeoN E(TE YA TAUTOXPOVO SLAKAVOVIOHO TOU GUVOAIKOU
moooU, TOCO TOU XPNHATOOLKOVOUIKOU TIEPIOUCLAKOU OTOIXEIOU 000 KAl TNG UTOXPEWONG

avtiotolxa, €ite yia Slakavoviopo tou KabapoU TTocoU TToU TTPOKUTITEL HETA TO CULYNPICHO.

2.24 Naldon amelkoviong
‘Eva  XpnUATOOIKOVOUIKO HECO mavel va amelkovifetal Otav ekmveUoouv Tda oupBaTIKA

OIKALWHATA ET TWV TAPEIAKWY POWYV TOU XPNHATOOIKOVOUIKOU TIEPLOUGIAKOU OTOLXEIOU.

Mwa Xxpnpatoolkovouikn utTroxpéwon mavel va avayvwplletal 0Tav aKUPWVETAl, EKTVEEL I} Oev
upiotatat mAéov. ‘Otav pla UQPICTAPEVN XPNHUATOOIKOVOUIKN UTTOXpEwaon avilkadiotatal amo pia
GAAN amd Tov i0lo OaveloT PE ONUAVTIKA OLAQOPETIKOUG OpoUG, 1 ol Opol TNG UPLOTAUEVNG

UTTOXPEWONG TPOTOTIOIOUVTAL CNHAVTIKA, auth n aAAayn i tpomomoinon Bewpeital wg mavon
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avayvwplong tg apXIKNG UMOXPEWONG KAl avayvwplon HLag véag Kat n 6la@opd oTa avtioTolxa

AoyloTikd umoAotma avayvwpiletal ota amoteAéopatd.

2.25 TuvaAAayEg HE ouvOESEPEVA HEPN

2Ta ouvOoedepéva PEPN TEPIAAUBAvOVTAL EMXEIPACELG, OTIG OTIOIEC O ZUVETAIPIOHOC dlatnpel Tov
EAeyxo N aokel ouclwodn emMppon otn OlAXeiplon Kal OIKOVOUIKN TOALTIKA Toug. Emiong, wg
ouvOedepéva pépn Bewpouvtal ta PEAN TNG O10KNONG TOU ZUVETALPIOHOU, CUYYEVIKA LE autd
mpdowna MPwTou Babuou, ETAIPEIEG TTOU KATEXOVTAL ATTO AUTA 1| OTIG OTIOIEG TA TEAEUTAlA £XOUV
ouclLwon eMppon oTn Olaxeiplon Kat OKOVOULIKA TMOMTIKR Toug. ‘OAeg ol cuVaAAayEg HETAEU Twv
OUVOEOEUEVWY  HEPWY,  OUUTIEPIAQUBAVOUEVWY  TWV  EMTOKiwV KAl  e€ac@aAicewy,
TPAYHATOTOlOUVTAl OUCLACTIKA LE Opoug (0louG HE €KEIVOUG TOU LoXUOUV Yld TIAPOHOLEG

OUVAAAQYEG HE N OUVOEOEPEVA HEPN KAl OEV EUTIEPIEXOUV UUEYAAUTEPO TOU KAVOVIKOU KivOuvo.

2.26 F'eyovota PETA TNV NHEPOUNVia avawopdg

Ta onpavtikd yeyovata HETA TNV nuEPounvia avagopdg, afloAoyouvtal amd tn Oloiknon e
Bdon Tg pubpioslg tou A.A.M. 10 kKat Katatdooovtal o€ "OloPOWTIKA" Kat "un OlopBwTIKA"
yeyovota. Ol OLKOVOULIKEG KAtaoTdocelg, Olopbwvovtal pe ta "0lopOlwTikd" yeyovota povov. Av
HETA TNV npeEpOMNVIa KAEIGIPHATOG KAl HEXPL TNV £YKPLON TWV OIKOVOHIKWY KATACTACEWY,
olamotwbei ot dev 1oxuel AoV N apxn TnG ouvexi{opevng dpactneldTNTag yia TNy €taipia, ot

OLKOVOUIKEG KATAOTACEIG CUVTACCOVTAL XWPIG TNV EQAPHOYR AUTAG TNG ApXNG.

2.27 NpoBAEYEeIG, EVOEXOUEVEG ATIAITACEIG 1) UTOXPEWOEIG

MpoBAswn kataxwpeital yévo:

a) Av umdpxel pia 6EcHEUON VOULUN 1} TEKPALPOPEYN TIOU a®opd TO TTApEABOY,
B) eivat mBavi n ekpon yla To Slakavoviopo tng,

Y) umopei va ektiunBei aflomora.

O MpoBAEYELG eival TpLwV EL0WV:

a) MpoBAswn MeANOVTIKWY AEITOUPYIKWY ZNHiwy

B) NpoBAsywn EmaxBoug ZupBaong

Y) MpdBAewn Avadidpbpwong.

MpoBAEWelG MeAAOVTIKWY AEITOUPYIKWY Znuiwy O0ev Kataxwpouvial pe Bdon to A.A.M. 37.

2xetiovral pe amopsiwon otoxeiwy tou A.A.M. 36.

MNa NpoBAéwelg EmaxBoug ZupBaong, otav onAadn amod pia cuuBaocn, ta £€c00d avapévetrdal va

glval pikpdtepa amd 1o KOOTOG, YIVETAL OXETIKN TTPOBAEYN.
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MpoBAswn AvadidpBpwong Kataxwpeitat povo av €xel Eekwvnoel n avadidpbpwon 1 Exel

avakolvwdei to mpoypapua.

Ot mpoBAEyeLg Aoyilovtal o BAPOG TWV AMOTEAECHATWY KAl HTTOPOUV vd aviloTpa@ouy.
Evoexduevn Ymoxpéwon eivat:

a) mbavn umoxpiéwon, Ye Bdon yeyovota mapeABovtog, aBEBawn €kBaon, pn e€aptwpevn amod
v eTaipia f

B) mapouca décpeuon mou Ogv Aoyiletal yiati dev pmopei va ektiunBei aflomora.

Mia eviexdpevn umoxpéwon Oev Onploupyei MpoBAswn, ydvo avakowvwvetatl, av eivat méavo va

OUpBEL.

Evoexdpevn Amaitnon eival pia mOavn amaitnon pe aBéBain €€EANEN. Av pia amaitnon eivat
BéBain Oev eivat eviexdpevn Kat Aoyiletal ota amoteAéopara Ttou ZUuvetdlpiopou. lMa Tig
EVOEXOUEVEG amaitioelg Ogv Aoyiletal mPoBAswn, aAAd yvwWoTOTOIOUVTAL OTIG CNUEWWOELS TWY

OLKOVOULKWY KATACTACEWV.
2.28 N€a mpotuma , SIEPUNVEIEG Kal avabBewpnOELG UPICTAPEVWY TTIPOTUTIWY

AMXA 9 «XpPNHATOOIKOVOHIKA MECA» Kdl HETAYEVECTEPEG Tpomomolnoelg oto AMNXA 9
(epappdletal oTig £TAOLEG AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUV TNV 1) YETA TNV 1" lavouapiou
2018)

H teAkn €kdoon tou AMXA 9 (2014) aviikabiotd to AAM 39 «Xpnuatoolkovoplkd Méoa:
Avayvwplon Kat empETpnon» TOU  d@opd otnv  TAflvopnon Kat  EMPETPNON  TWV
XPNHUATOOIKOVOUIKWY TIEPIOUCLAKWY OTOIXEIWY KAl XPNHUATOOIKOVOUIKWY UTTOXPEWOCEWY Kl
oupmePIAaUBAvEL €TioNg €va HOVTEAO AVAUEVOHEVWY MOTWTIKWY {NHWV To omoio avrtikadiotd
TO HOVTEAO TWV TPAYHATOTONUEVWY TMOTWTIKWY {NUlwY Tou e@appoletal onpepa. EmmAéov, av
HlO XPNHATOOLKOVOUIKN UTIoXpEwon €xel TaglvopunBei (cupgwva pe to AMXA 9) otnv gUAoyn alia
HEOw Twv amoteAeoudtwy, KABs aAdayn otnv €UAoyn aia g v AOyw XpnHUATOOIKOVOUIKAG
UTTOXPEWONG TTOU amodidetal o€ HETABOAEG TNG MOTWTIKOU KIvOUVOU TNG OLKOVOUIKNG ovIOTNTAG
TUMKA Ba kataypagei ota Aotmd ZuvoAlkd Elcodnpata avti twy amoteAeopdtwy. To AMXA 9
Kablepwvel emiong pia mpoogyylon tng AOYLOTIKAG avtiotaduiong Baol{Ouevn o apxEG Kat
AVTIPETWTICEL ACUVETIELEG KAl AOUVAMIEG OTO TPEXWY HOVTIEAD Tou AAN 39.

0 Zuvetalplopog Bpioketatl otn oladikaoia eKTipnong tng emidpaong tou AMXA 9 OTIG OLKOVOUIKEG

TOU KAtaotdoelg. To AMXA 9 dev éxel uloBetnOei akoun amé tnv Eupwmaikn ‘Evwon.
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AMXA 15 «Ecoda amé ZupBoAaia pe MeAdreg» (sqapuoletal oTIG €TNCIEG AOYIOTIKEG
mEPLOGOUG TOU EEKIVOUV TNV 1) HETA TNV 1" lavouapiou 2018)

To ANXA 15 ekd06nke Tov Mdio 2014 kat MEPIAAPBAVEL TIO EMTAKTIKEG KAl AKPIBEIG amaitioeLg
o€ oUykplon pe ta loxuovta mpdtuma (AAM 18 kat AAM 11). ZKomdg TOou MPOTUTOU gival va
TApEXEL €va eviaio, KAtavontd HOVIEAO avayvwplong tTwv £000wv amd OAa ta cuuBoAdia pe
MEAATEG WOTE va BEATIWOEL TN OUYKPIOWOTNTA HETAEU ETAIPEIWY TOU (O0lou  KAAdoU,
OlAPOPETIKWY KAAOWY Kal SlaPopPeTIKWY Ke@alalayopwy. MepAapBAavel Tig apxEg mou TPETEL
va £QAPUOOEL Pid OIKOVOUIKN OVIOTNTA Yld vad TPocOlopicEL TNV EMPETPNON TWV £000wWV Kal Tn
XPOVIKI OTLyHn TNG avayvwplong toug. H Baolkn apxn €ivat ott pia olkovopikn ovtotnta 6a
avayvwpicel ta €000a pE TPOTIO TTOU VA ATEIKOVICEL T peTaBiBaon Twv ayabwv 1 umnpeciwy
OTOUG TIEAATEG OTO TOoO TO Oomoio avapével va OlkaloUtal oe avidAAayua yla autd ta ayabd n

TIG UTINPECIEG HE TNV £Qappoyn TEVTE oTtadiwy.

o Avayvwplon Tou cupBoAaiou,

o Avayvwplon Twv KpLtnpiwy eMUETPNONG amdodoong Tng UTOXpEwWONG,
o KaBoplopo g TIURg tng cuvaAAayng,

o Katavopn tng Tipng tng cuvaAAayng os KABe PEPOG TNG UTTOXPEWONG,
o Avayvwplon €0600u 0tav IKavomoleital KABE HEPOG TNG UTIOXPEWONCG.

O Zuvetaiplopog Bpioketar otn Owadikaocia ektipnong tng emidpacng tou AMXA 15 ot
OIKOVOUIKEG TOU Kataotdoelg. To AMNXA 15 Oev €xel uloBetndei akopn amd tnv Eupwmndikn

‘Evwon.

AMXA 16 «MicBwoeig» (epappoletal oTiG ETACIEG AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUV TNV R
peta tnv 1 lavouapiou 2019)

To AMNXA 16 €kd060nke Ttov lavoudplo tou 2016 kat avtikabiotd to AAM 17. ZKOTmOG TOU TPOTUTIOU
glval va e€ac@alioel 0Tl ol PIoBWTEG Kal ol EKPIOBWTEG TAPEXOUY XPNOLUN TANPOWOPNoN TIou
mapouctalel eUAOYA TNV OUGIA TWV CUVAAAAywv Tou ag@opoUv Hicbwoelg. To AMXA 16 siodyel
€va €vlaio PHOVTEAO Yld TO AOYIOTIKO XEIPIOHO AT TNV TAEUPA TOU PIoBWTN, TO OToio amattei o
HIoBWTAG va avayvwpilel TEPIOUCIAKA OTOIXEId KAl UTIOXPEWOELS Yld OAeC TIC OGUUBAOELG
HIOBWOoEWY PE OLApKEId AVw TwY 12 Pnvwy, EKTOG €AV TO UTIOKEIPEVO TIEPLOUGLAKO OTOLXEID Eivat
HN ONUAvTIKAG afiag. ZXETIKA HE TO AOYLOTIKO XEIPIOHO amd TNV MAEUPA TOU £KPIOBWTH, To AMXA
16 EVOWPATWVEL OUCLAOTIKA TIG amattioelg Tou AAM 17. Emopévwg, o eKUICBWTAG ouvexilel va
KATNYOPLOTIOIEL TIG CUUBACELG HIOBWOEWY OE AEITOUPYIKEG KAl XPNHATOOOTIKEG HIOBWOELG, Kal va
aKoAoUBEl OLAPOPETIKO AOYIOTIKO XEPIOHO Yid KABs TUTo oupBaocng.

0 Zuvetaipiopog Bpioketal otn dadikacia eKtipnong tng emidpaong tou AMNXA 16 otig
OLKOVOUIKEG TOU Kataotdoelg. To AMNXA 16 Oev €xel uloBetndei akopn amd tnv Eupwmdikn

‘Evwon.
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AMXA 10, ANXA 12 kat AAM 28 (Tpomomolnoslg): “Etaipieg emevoucewv: E@appoyn tng
amaAAayng amo TV umoxpéwon evomoinong” (e@appoletal oTiG AOYIOTIKEG TEPIOGOUG TTOU
Eekivouv tnv 1 petd tnv 1" lavouapiou 2016)

Ot tpomomolAoelg OLEUKPLYVICoUV TNV €@appoyn Tng amaAAayng Twv etalplv emevoUcEwyY Kal
TwV BUYATPIKWY TOUG aTd TNV UTTOXPEWON EVOTIOiNoNG.

AvaAutikOtepa, n €€aipeon amd TNV TMAPOUGCIACN EVOTOUNHEVWY OLKOVOUIKWY KATACTACEWY
lOXUEL OE UNTPIKNA €Talpia ToU €ival Buyatplkn plag etaipiag emevoUcEwWY AKOPA Kal otav n
eTaipia emevOUCEWY EMPETPA OAEG TIC BUYATPIKEG oTNnV €UAOYN afia avti va Tig EVoToLEl, Je TNV
mpolmoBeon OTL Ol OLKOVOUIKEG KATAOTACELG TTOU €TOWWALEL N TeEAeuTaia eival oUUPWYVEG HE TIG
amattioelg tou AMXA 10. Emiong, ot Tpomomotioslg Sleukptvidouv OTL HOVO BUYATPLKEG, Ol OTIOIEG
0ev amoteAolv ol 0leg eTalpieg emevOUCEWY KAl TAPEXOUY UTINPEGIEG UTTOOTAPIENG OE PNTPLKN
etalpia emevouoewyv, evomowouvtal. ‘OAeg ot dAAeg Buyatplkég tng etaipiag emevoUoEwY
EMpETPOUVTAl oTnV €UAoyn aia. TEAog, ol TpOTOMoINoELG amooagnvidouy OTL yla Jia ovidtnta
n omoia Otv €ivat n idwa stalpia emevoUcewv AAAA £XEl OUMUETOXN Of OUYYevh) €tdlpia A
Kolvompa&ia n omoia eival staipia emevoUcEwy, 0 EMEVOUTAG UTOPEl, KATA TNV €@ApHOYn TNG
pebdoou NG Kabapng B€ong, va Slatnpnoel TNV EMPETPNON TNG EUAOYNG agiag mou epappoletal
amd ™ ouyyevn Talpia emevoUcEwWY 1) KOvoTipa&ia oTIg CUHHETOXEG TNG O BUYATPIKEG.

O Zuvetalpiopdg Bpioketal otn Oladlkacia eKTiPNoONg TG €mMiOPACNG OTIG OLKOVOUIKEG TOU

Kataotdoelg. Ot Tpomomotoelg Ogv €xouv uloBetnBei akdun amd tnv Eupwmdikn ‘Evwon.

AMXA 11 (Tpomomoinon): «AmO KolvoU ZUHQPWVIEC» (s@apHoleTal OTIG £TNOIEG AOYIOTIKEG
mep1Oodoug mou EeKivouv TNV N HeTd thv 1" lavouapiou 2016)

Autl n tpomomoinon amattel amd évav emevOUTH va €@apuécel v pEBodo Tng £€ayopdg
(cUp@wva pe to AMXA 3) 6Tav AMOKTA CUMHETOXA Of Hia amd kolvou Opactnplotnta n omoia
amotelei pia «emxeipnon».

O Zuvetaipiopdg Bpioketal otn Oladlkacia eKTiPNONg TG €mMOPACNG OTIG OLKOVOUIKEG TOU

KATAOTAOELG.

Tpomomoinogig oto AAM 1: «MpwtoBoulia MNvwotomolRcewv» (£@APHOleTAl OTIC ETACIEG
AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUY TNV N HETA TNV 1" lavouapiou 2016)

Tov AskéuBplo tou 2014, to ZAAM mpoéBn otnv €kdoon tpomomoljoewy oto AAM 1. Ot
TPOTOTIOINCELG APOPOUY TN CNHAVTIIKOTNTA, TN OElPd TWV CNHPEWWCEWY, TA UTOCUVOAd Kdl TO
OlaxXwpLop0, TIG AOYIOTIKEG TTOAITIKEG KAl TNV TIAPOUGIACH TWY CTOIXEIWY TWVY AOITIWY GUVOAIKWY
€Ll0OONKATWY TTOU TPOKUTITOUV aTd TIG £MEVOUCELG TIOU AoyloTIKoToloUvTal HE tn pEBOJO NG
kabapng B€ong kat otoxeUouv otny £miAucn Bepdtwy Tou a@opoUlv OTIG UPICTAUEVEG ATTALTHOELG
Tmapouciaong Kal yvwotomoinong Kal t Slac@dAlon tng Lkavotntag docknong Kpiong amo Tig

OLKOVOUIKEG OVIOTNTEG KATA TNV Katdption twv OKoVopIKwY Kataotdoewy.
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O Zuvetaiplopog Bpioketal otn Owadikacia eKTIPNONG tng €mOpACNG OTIG OLKOVOMIKEG TOU

KATAoTAOELG.

AAN 16 kat AAN 38 (TpomomolAcElg): «AleuKpivion Twy Emrtpentwv MeBodwv AnocBeong»
(epappdletal oTig £TACLEG AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUV TNV 1) JETA TNV 1" lavouapiou
2016)

Autl n tpomomoinon Oleukptvidel 6Tl n xprion HeBOOwvV Baoclopévwyv ota €coda Ogv eival
KATAAANAEG yld TOV UTIOAOYIOHO TwV ATMOOBECEWV €VOC TIEPLOUGLAKOU OTOLXEIOU Kal €mmiong
Oleukplvilel mMwg ta £€coda Oev Bewpouvtal KatdAAnAn Baon empétpnong tng avaAwong twv
OLKOVOULKWY OQPEAWY TTOU EVOWHATWYOVTAL OE £€vd AUAO TIEPLOUCLAKO OTOIXE(O.

O Zuvetaiplopog Bpioketal otn Owadikacia eKTiPnonNg tng €midpAcnG OTIG OLKOVOHIKEG TOU

KATAOTAOELG.

AAN 27 (Tpomomoinon): «ATOMIKEG OIKOVOUIKEG KATACTACEIC» (£APHOETAl OTIC ETAOIEG
AOYIOTIKEG TEPIOGOUG TTOU EEKIVOUV TNV N HETA TNV 1" lavouapiou 2016)

H tpomomoinon auth €MTPEMEL OTIG OLKOVOUIKEG OVTOTNTEG va Xpnolgomololv Tnv pEBodo TG
KaBapng BEong TPOKEPEVOU VA AOYIOTIKOTIOINGOUV TIG EMEVOUCELG O BUYATPIKEG, KOlvOTPagieg
KAl OUYYEVEIC OTIC ATOMIKEG TOUG OLKOVOUIKEG KATAOTACELG Kal £Tmiong Eekabapilel Tov oplopo
TWV ATOUIKWY OIKOVOULIKWY KATACTACEWY.

O Zuvetaiplopog Bpioketal otn Swadikacia eKTiPNONg tng €miOpAONG OTIG OLKOVOMIKEG TOU

KATAOTAOELG.

AAN 19 AvaBswpnpévo (Tpomomoinon): «Mapoxég oe gpyalopévouc»: (e@appoletal oTig
£TAOCIEC AOYIOTIKEG TEPIOGOUG TIOU EEKIVOUYV TNV N HETA TNV 1n PeBpouapiou 2015)

H meploplopévou okomou tpotmomoinon e@apuoletal yua l0@opég amd epyalopévoug 1) Tpitoug
o€ Tpoypdppata KaBoplopévwy TAPOXwWY Kdl oTOXog eival n amdomoinon Tou AoyloTikou
XEIPIOPOU TWV El0YOPWY ToU eival aveEdpTnTeg amd tov aplbud Twv €TwWV UTNPECIag Twv
epyaldopévwy, yla TApadelypd, yid TI§ EI0QOoPEG TwY epyaldopévwy Tou utroAoyilovtal cUP@wva
pe éva otabepd mOc0oTo Tou HIcBou.

O Zuvetalpiopdg Bpioketal otn Oladlkacia eKTiPNong tng emMidpACNG OTIG OLKOVOUIKEG TOU

KATAOTAOELG.

Etioleg BeAtiwoelg o AMXA 2012 (s@pappoletal oTiG £TNOIEG AOYIOTIKEG TEPIOGOUG TIOU
Eekivouv TNV i Jetd TNV 1n ®eBpouapiou 2015)

Ol Tapakdtw TPOTOTOLACELG TIEPLYPAPOUV TIG ONUAVIIKOTEPEG AAAAYEG TIOU UTIEICEPXOVIAL OF
eMta ANXA wg €makOAouBo TwvV aANOTEAEOPATWY TOU KUKAou 2010-2012 Tou €TRolOU

mpoypduparog BeAtiwoewy tou ZAAIM.
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e AMNXA 2 «lMapoxég mou e€aptwvtal amd tnv afia twv peTtoxwv». H tpomomoinon
OleUKPLVieL Tov oplopd TG «mpolmdbeong KAToXUpwong» Kat opiel Olakpltd Tov «Opo

andé6oong» Kal Tov «Opo UTINPESLacy.

e ANXA 3 «Zuvevwoelg emXelpnoewv». H tpomomoinon OleUKpivilel TwG N UTOXpEWON yid
EVOEXOHUEVO TIUNUA TO OToio MANPoi TOV OPIOHOG TOU XPNHATOOIKOVOHIKOU OTOIXEIOU
Taglvopeital wg XpNUATOOIKOVOUIKN UTTOXPEWON N w¢ oToXelo TNG Kabapng Béong BAcel Twv
oplopwy tou AAM 32 «Xpnuatoolkovoulka péca: Mapouciacn». Emiong, Oleukptvidel mwg
KABe €VOEXOHEVO TIUNHA, XPNHATOOIKOVOHUIKO KAl WN XPNUATOOIKOVOUIKO, Tou Oty givat

otoixeio TG Kabaprg BEong empeTpdte otnv UAoyn afia PECW TWV ATTOTEAECHATWY.

e ANXA 8 «Asitoupyikoi Topegic». H Tpomomoinon amattel tn yvwotomoinon Twv EKTIHACEWY

NG O10iKNoNG 600V APOPA TNV cUVABPOLON TWY AEITOUPYIKWY TOHEWVY.

e ANXA 13 «Empétpnon €UAoyng afiac». H tpomomoinon dleukplvifel 6TL To TPOTUTIO 0LV
amokAeiel Tn duvatoTNTa TNG EMPETPNONG BPAXUTPOBECHWY ATTAITACEWY KAl UTTOXPEWOEWY
OTa TOod TwV TIHOAOYIWV Of TEPIUTTWOEI OTOU N EMMTwon TNG mPoeEdPAnong eivat

aonpavtn.

e AAN 16 «Evowpata mayia» kat AAIM 38 «Aula meplouciakd otoixeia». Kat ta Ouo
TPOTUTIA TPOTIOTORONKAY TIPOKEIMEVOU va  OLEUKPLVIOTEL O TPOTMOG HE TOV OTOIo
avtpetwmidovial n mPo amooBEcewv AoYIOTIKN afia Tou TEPLOUCLAKOU OTOIXE(OU Kal Ol
OUCCWPEUPEVEG ATIOCBECEIC OTAV Ml OLKOVOMIKN ovtotnta akoAouBei tn péBodo TNng

avampocappoyng.

e AAMl 24 «[vwOTOMOINCEIC OUVOESEPEVWY HEPWV». TO TPOTUTIO TPOTOTOIRONKE
TIPOKEIUEVOU VA CUUTIEPIAGBEL WG CUVOEOEPEVO UEPOG Hia eTalpla TTOU TApPEXEL UTINPECIEG
BacikoU OlOIKNTIKOU OTEAEXOUG OTNV OLKOVOUIKN OVIOTNTA 1 OTNV MPNTPIKN €Tdipia Tng

OLKOVOULKAG OVIATNTAG.

Etioleg BeAtiwoelg o AMXA 2013 (s@appoletal otig £TNOIEG AOYIOTIKEG TEPIOGOUG TIOU
Eekivouv TNV i Jetd tnv 1" lavouapiou 2015)

Ot Mapakdtw TPOTOMOLNOELG TEPLYPAPOUV TIG ONHUAVTIKOTEPEG AAAAYEG TTOU UTIELCEPXOVIAL OF
Tpla AMXA wg emakdAoubo Twv amoteAsopdrwy Tou KUKAou 2011-2013 TtOoU E€TRclOU

mpoypauparog BeATiwoewy tou ZAAIM.

e ANXA 3 «XZuvevwoelg emxelpioswv». H tpomomoinon dieukpviel mwg 1o AMXA 3 Ogv €xel
EQAPHOYN OTNV AOYIOTIKOTIOINGN TOU GXNKUATICHOU OTmoladATmoTE amd Kolvou dpactnplotnTtag

Bdoel Tou AMXA 11 oTIg OIKOVOUIKEG KATAOTACELS TNG G1ag TNG amd Kolvou 0pactnplotntdac.
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e ANXA 13 «Empétpnon gUAoyng aiag». H tpomomoinon dieukpivilel mwe n e€aipeon mou
mapéxel 1o AMXA 13 yua €va XAPTOQUAGKIO XPNHATOOIKOVOHIKWY AMAITHCEWY  Kdal
umoxpewoewy  (‘portfolio  exception’) €xel e@pappoyn o€ OAad Ta oupBoAdaia
(oupmepAauBavopévwy TWY N XPNUATOOIKOVOUIKWY OCUHBOAdiwy) &vtog tou mediou
€@appoyng tou AAIM 397AMMXA 9.

e AANl 40 «Emevlucelg o€ akivnta». To TPOTUTO TPOTOTOWONKE TPOKEIUEVOU Vd

OleukpvioTel TTwg To AAM 40 Kat To AMXA 3 dev eivat apoiBaiwg amokAeldpeva.

Etioileg BeAtiwoelg o AMXA 2014 (s@pappoletal oTig £TNOIEG AOYIOTIKEG MEPIOGOUG TIOU
Eckivouv TNV A Jetd TNV 1" lavouapiou 2016)
Ot TpoToTolACELG TTOU Tapatifevtal Tapakdatw mePypd@ouy TG Baolkég aAhayég os téooepa

ANXA. Ot tpomomoioelg 0sv £xouv UloBetnBel akoun amd tnv Eupwmdikni ‘Evwon.

e ANXA 5 «Mn KukAow@opoUvta TEPIOUCIAKA OToIXeia SlakpatoUPEVA TPOG MWANoN Kdal
dlakoreiceg Opactnplotnteg». H tpomomoinon Oleukpvilel Twg Otav €va TEPLOUCLAKO
otowxeio () opdda otoixeiwv) avataflvopeital amd «SlAKPATOUUEVO TPOG TWANCN» OE
«OlAKPATOUHEVO TIpog dlavopun», N To avtibeto, autd dev amoteAel aAAayn oto oxEOlo yia

mwAnon i olavopn Kal 0sv TPETEL va AOYIOTIKOTIOLE(TAL oav aAAayn.

e AMXA 7 «Xpnuatoolkovoplka péca: [vwotomolnosig». H tpomomoinon mpocBEtel
OUYKEKPIUEVEG 00NYIEG TTPOKEIPMEVOU va BonBriost Tn Sloiknon va mpoodlopicel €av ol opol
piag ouppwviag yia e€ummpétnon €vog XPNUATOOIKOVOUIKOU TEPLOUCIAKOU GOTOLXEIOU TO
omoio €xel petaBiBaotel, ouviotoUv ouvexi{opevn avapelEn Kat OlEUKplvidel Twg ol
EMMPOCOETEG YVWOTOTOUOEL TTOU amattouvial BAcsl tng Tpomomoinong tou AlXA 7
«[VWOTOTOINCEI - ZUUYNPIOHOG XPNHATOOIKOVOUIKWY  TIEPIOUCIAKWY  OTOIXEIWY  Kdal
UTTOXPEWOEWY» OEV ATTALTEITAL Yia OAEG TIG VOLAUEDEG TEPLOOOUG, EKTOC AV aTAlTEITAl AT
T0 AAN 34.

e AAMN 19 «Mapoxég oe epyalopévouc». H tpomomoinon Oleukplviel mwg, Otav
TPoodlopileTal To EMTOKIO TTPOEEOPANCNG YId TIG UTTOXPEWOELG TAPOXWY TTPOCWTIIKOU HETA
NV €€000 AMO TNV UTINPEGIA, TO ONUAVTIKO €ival To VOUIoHA OTo oTioio mapouctdlovral ot

UTTOXPEWGELG KAl OXL N Xwpd oTNV OToid AUTEG TPOKUTITOUV.

e AAN 34 «EvOidueon XpnUatoolKovouIKn avagopd». H tpomomoinon dieukpivilel tnv évvola
TOU  «TANPOYOPNON TOU  yvwotoToleitat  omoudnmote aAAoUu  otnv  evOldpeon

XPNHATOOLKOVOUIKI ava@opd» TToU ava@EPETal 6To TPOTUTIO.
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3. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXEZ

H oUvtagn twv Owovopikwy Kataotdoswv olp@wva pe ta A.M.X.A, mpoiumobEtel tn dievépyela

EKTIPNOEWY Kal TTApadoxwy, Ol OTOIEC EVOEXETAL VA EMNPEACOUV TOCO TA AOYLOTIKA UTIOAoLTA
TWV TIEPIOUCLAKWY OTOIXEIWV KAl UTTOXPEWOEWY, 000 KAl TIG AMAITOUUEVEG YVWOTOTOINOELS Yid
EVOEXOHEVEG ATAITAOELS KAl UTOXPEWOELC KATA TNV NUEpopnvia ouviagng Twv OIKOVOUIKWY
KATAoTAcewy, OTMWG eMioNg Kal To UYWog Twv 600wV Kal €€060wV TTOU avayvwpiotnkayv Katd tn
OldpKkela ™G meplodou avapopds. H xpron twv OlaBéoipwy TANPO@OPLWY Kal n doknon
EKTIUNOEWY KAl Tapadoxwv otnv €@ApUoyn AOYIOTIKWY apxwyv, damoteAolv avamdomaota

oToXEld yla TNV OLEVEPYELA EKTIUNCEWY OTIG AKOAOUBEG TTEPIOXEG:

> Emdpkela ac@aAloTIKwV amofspdTwy
O umoAoylopog twv emmAéov TPoBAfWewv BACEL TOU €AEYXOU EMAPKELAG amoBepdtwy
yivetal pe xprnon Twv HEAAOVTIKWY XpNHATOPPOWY HEXPL EEAVTANCEWS TOU XAPTOPUAAKIoU.

Ot umoBEoelg TTou XpnolpomolouvTal EKQPAlouV TNV TPEXOUC EUTELPId.

> Amopeiwon tng aiag Twv afloypd@wyv Twv O1adeoipwy mpog mwAnon
O Zuvetaiplopog eAéyxel €av ta afloypa@a ta omoia €xel xapaktnpiocel AlaBéocipa mmpog
MwAnon éxouv umootei amopeciwon. O €Aeyxog autog yivetal pe mapakoAoubnon tng
Slakupavong tng TIHNAG TOU XPeoypd@ou, TNV QPEPEYYUOTNTA EUPWOTIA KAl TMCTOANTITIKN
(KavotnTa Tou €KOOTN, TIC AMOOOCELS TOU KAAOOU Kdal AOUTWY GAAWY GUVEKTIHOUHEVWY

Tapayovtwy.

> Emdpkela mpoBAswnc amaitioswy (XpeEWoTeG ac@aAioTpwy Kdl AOITWV ATAITACEWY)
Ot TPOBAEWELG EMOPAAWY XPEWOTWY acPaAioTpwy gival n Olawopd petau tng AOYLOTIKNAG
afiag t™ng amaitnong Kat Tng afiag TWV EKTIHWHEVWY HEAAOVTIIKWY EIOTIPALEWY WG
anotéAeopa afloAdynong Twv aveioTpakTwy ac@AAioTpwy Kal twv meavwyv {nuwy Tou

ouvartat va mpokKUyouy.

> MpoBAsywn yia @Opo £1600NHATOG
H mpoBAsywn yua @opo elcodnpatog pe Baon 1o AAM 12 umoAoyiletal Pe EKTIUNGN TwWV POPwWY
mou 6a KataBAnBoUv OTIC POPOAOYIKEG apXEC Kal TepPIAaUBAvel Tov Tpéxovia @Opo
€l000NKaTog yla KAbe xprion Kat mpoBAswn yld Toug TTPOcHETOUG POPOUG TTou TBavdy va
TPOKUWOUV O QPOPOAOYIKOUG eAfyxoug. H TeAIKN €kKaBdplon Twv @Opwv €L60OHHATOG
mOavov va amoKAiVEL amd TA OXETIKA TMOOA TOU €XOUuv Kataxwpnbei oti¢ OKOVOUIKEG

KATAOTAOELG.
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> EVOEXOHEVEG UTTOXPEWOELG ATTO SIKAOTIKEG UTOBEOEIG
H Zuvetalplopog £xel EKKPEPEIG OIKAOTIKEG uTToBEDELG. H Aloiknon aloAoyei Tnv ékBaon Twy
umoBécewy Kat, Eav umdpxel mMBavotnta apvnTikng EKBaong Tdte 0 ZUVETAIPIOHOG TpoBaivel
OTO0 oxnuatiopd twv amapaitntwv mpoBAéwewv. Ou mpoBAéwelg, Omou amattolvial,
umoAoyiovtal pe Baon tnv mapouoda afia Twv eKTIUACEWY TNG Oloiknong yla tn oamdavn mou
Ba xpelaotel yla tnv OlEUBETNON TWV AVAUEVOHEVWY UTTOXPEWOEWY KATA TNV NUEpPOUNvia Tou

lcoAoyiopou.

> YTOXPEWGCEIG OTO MMPOCWTIIKO KATA TNV cuvta&lodotnon
To kabapd KOOTOG TMPOYPAPHATWY KABOPICUEVWY TIAPOXWY EKTIUATAL HE AVAAOYIOTIKEG
pEBAOOUG Pe TN Xprion TAPadoxwy yld TO EMITOKIO TPOeEOPANONG, TNV augnon amodoxwy,
TNV KIVNTIKOTNTA TOU TPOCWTIKOU KAl TNV avapevopevn amodoon Twv TEPLOUCLAKWY

OTOIXEIWVY TWV TPOYPAUHATWY.
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4. AIAXEIPIZH AZDAAIZTIKON KAl XPHMATOOIKONOMIKON KINAYNON

To A.M.X.A 7 «XpnHATOOIKOVOUIKA Méoa Kat M'VWOTOTIOINCEIG» ELGAYEL EMITAEOV YVWOTOTIORCELS

HE OKOTIO TN BeATiwon Tng MApeXOUEVNG TTANPOYOPNONG TTPOKEIUEVOU va afloAoynBei n onuacia

TWV XPNHATOOIKOVOUIKWY HECWY Yld TNV OLKOVOMIKN B€0N TOU ZUVETALPIOHOU.

Ot OpactnpldInNTeG TOU UVETAIPIOHOU emnpedloviat amd  Odpopoug KivoUvoug  Kat
aBeBadtnteg. Ot Mo onpaviikoi amd autolg €ival 0 acPAMOTIKOG KivOUVOG, O TIOTWTIKOG
Kivouvog, o Kivouvog peuotdTnTag, Kat o Kivouvog ayopdg Tou TPOKUMTEL amd TIG OUCHEVEIG

€EEAIEELG OTNV YEVIKOTEPN OIKOVOULKN KATACTAGH TNG XWPAG.

4.1 AogpaAloTIKOG Kivouvog

O Zuvetalplopdg ekoidel oupBoAala péow Twv omoiwv avaiapBavel ac@aAlotiko kivouvo. O
Kivouvog agopd otnv mBavotnta EMEAEUCNG TOU AGPAAICHEVOU YEYOVOTOG Kal TNG EMAKOA0UBNG
{nuag. Amé tnv i0la tn @Uon tou acypaAiotnpiou, o Kivouvog Baciletal oTnv TUXAOTNTA KAl yid

Tov AGYO autod gival ampoBAETTOC.

Ot mpwtapxikoi Kivouvol Tou avTIPETWTICEl 0 JUVETAIPIOPOG amd ta dao@aAlotiipla cupBoAaia
ToU €Xxel eKOWOEL, €lval, 0 TPAYHATIKOG apOpog Twy {NHWV, 0 XpOvog EMEAEUCNG TOUG Kal TO
Uyog tng amolnpiwong va amokAivouv amd Tig eKTIUACELS. Auto Ba pmopouoce va cupBel yiati n
ouxvotnTa i n 6@odpoTNTa TwWV {NUIWY £ival HeyaAUTEPEG Ao TIG EKTIUNOEIoEG. ZUVETTWG PEI{wY
OTOXOG TOU ZUVETALPIOHAG lval n EAcpAAlon EMAPKWY AMOBEUATWY Yld TNV KAAUYN aQutwv

Twyv UlTOXpEd)GE(.OV.

O ZUVETAIPIOHOG PECW TWV AVIACYAMOTIKWY CUUBACEWY TTOU CUVATITEL PELWVEL TNV ETTTWON

NG EMEAEUONG TWV ACPAALOTIKWY YEYOVOTWY.

4.2 MoTwTIKAG Kivouvog
O mMoTWTIKOG Kivouvog TPoKUTTEL Otav N aduvapia Twv cUUBAAAOUEVWY HEPWY va E0PARCOUV
TIG UTTOXPEWOELG TOUG Ba UTopoUcE va HEWWOCEL TO OGO TWV HEAAOVIIKWY TAUEIAKWY ELCPOWY
amd XPNUATOOIKOVOUIKA TEPLOUCIAKA OTOIXEld KAtd Ttnv nuepopnvia Tou 1ooAoylopou. Ot
ONUAVTIKOTEPOL TOMEIC OTOUC OTOIOUG O ZUVETALPIOHOG €ival eKTEOEIUEVOC OTOV TIOTWTIKO
kivouvo eivat:

e Amartioelg amd acpaAicpévoug,

e Amartioelg amd aviac@aAloTéG OXETIKA pe eE0pANBeioeg amaiTAoELG,

e JUHHETOXN AVTACQPAAIOTWY OTIG AGPAAICTIKEG UTTOXPEWOELG,

e ATQITAGELG ATO CUVEPYATEG - AVTLTPOCWTIOUG,

e Amaitioelg amd emevoUcEl o€  opoOAoya, apolBaia KepdAaia Kat  Aoumd

XPNHUATOOLKOVOIKA OTOLXE(d.
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JuyKEvtpwon otov MoTtwTiko Kivouvo

O Xuvetalplopdg CUVATTEL avIAo@AAIOTIKEG CUPIBAOELG KL £EVOUEL OE XPNHATOOIKOVOUIKA péod
pe avtiocupBaAAdpevoug Tou agloAoyoUvtal Je UWNAR MOTOANTITIKA Kavotntd, €0IKA otav n
€kBeon mapouolalel peyalo Babud onuavtikOtnTag. XUYKEKPIPEVA, Of  €Tnola  Bdon
mapakoAouBel kat emavampoollopilel TN OTPATNYIKA YA TNV ayopd avido@AAlOTIKWY
TPOIOVTWY Kdl yla tnv tomobEtnon oc TpamedlkéG KATABECEIG CUHPWYA HE TNV TIOTOANTITIKA
(KQVOTNTA TWV AVTICUUBAAAOHEVWYV KAl TOV TIEPLOPLOHO TNG CUYKEVTPWONG O AVTAGQAMOTEG Kal
TMOTWTIKA IOPUPATA WOTE TA OXETIKA XAPTOPUAAKLA va SlagopoTrololvtal EMAPKWS. Avagpopikd
pE TG emeVOUOCELG OE OpOAOYa, apolBaia Ke@AAala Kat HETOXIKOUG TITAOUG, 0 ZUVETAIPIOHOG BETEL
mePLopLlopoUg otnv TomoBEétnon Ke@aAdiwy avd ekGOTN Kat OLAxXeEPLOTH OE ouvdaptnon HE TNV

TMOTOANTITIKA KKAvOTNTa 0Twg poodiopiletal amd oikoug agloAdynong.

Amaitiosig
O Zuvetalplopog TApEXel UTINPECiEG POvo ota PEAN Tou. Katd tnv amodoxn VEwv HEAWV O
Zuvetalplopdg epappdlel dwadikacieg mou va e€acaliouv Katd to duvatdv OTL Ta vEA HEAN

€lval olkovopKda Pepéyyud.

O Xuvetalplopdg eival eKTeBEIPEVOG OE TOTWTIKO KivOUVO TIoU a@opoUv TOUG aviao@aAloTEG Ol
omoiol pmopel va pnv eival o€ B<on va KaAUyouv tTnv avaioyia toug emi TwV ACPAMOTIKWY
UTTOXPEWOEWY N ETM TWV ACQPAACTIKWY amolnUwoewy Tou €xouv NOn KataBAnbei otoug
OlKaloUxoug, ol ac@aAllOpevol Kal ol ouvepyalOpEVOL HE TOV ZUVETALPIOHO, UTOpEl va pnv
Ouvavtal va kataBdlouv Ta mood TwvV acaAiotpwy mou eival amartntd. O Zuvetaiplopog
afloAoyel 0 TAKTA XPOVIKA OlACTAHATA TA O6pld TWV TMOTWOEWY TWY CUVEPYATWY KAl TwY

avtioupBaAAOpevwy Kat AauBavel pétpa.

O Zuvetalplopdg xpnotomolel avtaoc@aMon yia tn dlaxeiplon tou aoc@aMotikoU Kivouvou. Autd
Opwg Oev Tov amaAAdooel Ao TNV UTTOXPEWGT TOU EVAVTL TWV ACQAAICHEVWY OTNV TEPITTWON
mou avtac@aAlotng O0ev TMAnpwoel Kamowa amolnpiwon. ‘OAeg ol ekxwpnoelg Oivovtal o€
avtac@aAloTéG Tou TAnpoUv Tad auotnped Kpitnpla mou €xel Beomicel n  Awoiknon Tou

Zuvetaiptopou.

Emevouoslg
MoTWTIKAG Kivouvog emeVOUCEWY Eival N pPn EKTANPWON PEAAOVTIKWY UTIOXPEWGCEWY Ol OTIOIEG
opiovtat amd tnv emévouon AOYw OIKOVOUIKNG aduvapiag Tou €KOOTN XPNHATOOIKOVOUIKOU
TPOLOVTOG.
O Zuvetalplopog Olaxelpietal Tov TMOTWTIKO Kivouvo Tou oxetietat pe  emevOUOCELG
epappoloviag pebodoug afloAdynong Tng MOTOANTTIKAG KavOtntag Tou Kabe €KAOTN

XPNHATOOLKOVOUIKOU HEGOU.
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Tétolol mMOTWTIKOL Kivouvol emokomoUvial TouAdxiotov ot etiola Bdaon. O Zuvetaiplopog
emevOUel o€ Aueca peuctoTololpa afldypaga Kal Kupiwg o€ Kpatikd opdAoya, apoiBaia kat
Tpamedlka mpolovta xwpwv tng Eupwmailkng ‘Evwong amd avticuuBaAAdUEVOUG TTOU €XOUV

auénpévo Babuod mMOTOANTITIKAG IKAVOTNTAG Kal UYNANRG PEPEYYUOTNTAG.

Tapelaka diabgoipa Kat lcoduvapa

O Xuvetaiplopdg Owatnpei katabéoelg Owewg kat mpoBeopiag oe Tpamelikd 0plpata Tng
nuedamng Kt aAAodamng. O ZUVETALPIOHOG OLaxXELPIfETal TOV MOTWTIKO KivOUVO TToU TTPOEPXETal
and tnv aduvayia tou tpamedlkoU opyaviopdoU va EKTTANPWOEL TIG UTTOXPEWOELG TOU TIPOG TOV

ZUVETAIPIOPO EMAEYOVTAG 0pyaviopoUg U auEnpPévn MOTOTOINUEVN TIOTOANTITIKN LKAvVOTNTd.

'EKOEON OTOV MOTWTIKO KivOuvo
H Aoylotikn afia Twv XpnHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU AVIUTPOCWTEUEL TN WEYLOTN
€kBeon oTov MOTWTIKG Kivouvo. Ta XpnUATOOIKOVOUIKA OTOIXEid pE Tn PEYLOTN €KOeon oTov

MOTWTIKA Kivouvo Katd tnv nuepopnvia tng Okovopiking O€ong eivat:

XpnHAtoolKovopiKd Xtoixeia EvepyntikoU - ‘EKOeon o6Tov MOTWTIKG Kivouvo

Katnyopia Meplouciakou Xtoixeiou 31/12/2015 31/12/2014
ASldypaga Slabéoipa mpog mwAncn 4.127.680 2.409.091
XpNUATOOIKOVOUIKG — oTolxeia  otnv  €UAoyn afia péow 71.200 0
amoteAeopdTwy

XpEWOTEG AGPAAIOTPWY KAl AOLTEG ATTAITAOELG 3.481.355 2.999.825
Tapeio Kal Tapelakda Looduvapa 2.833.476 4.119.505
ZUvolo 10.513.690 9.528.420

'EKOE0N OTOV MOTWTIKO KivOUVOo cUHPWVA HE TNV MOTOANTITIKA IKAVATNTA

Ot mivakeg Tou akoAouBoUv TApPEXOUV TANPOWOPIA avagopikd He TNV €KBEONH OE TMOTWTIKO
kivduvo Tou ZuvetaiplopgoU Katd tnv npepopnvia tng Owkovopikig O€ong tagvopwvtag ta
XPNHATOOLKOVOUIKA OTOIXEIA SUH@WVA HE TNV TMOTOANTTIKN IKAVOTNTA TWVY AVIIGUPBAAAGHEVWY
mou Onpoototrololy ol E§wtepikoi Opyaviopoi MotoAnmtikng A§loAdynong Kat €ival amodekToi
and tnv Eupwraiki Tpameikn Apxn. H motoAnmtikn Babuida AAA Bswpeitat n uwnAotepn
mBavn Babuida. Ta XpnUATOOIKOVOHUIKA OTOIXEi@ Tou avaAuovtdl opadomolouvial of

XAPTOPUAAKLA £OCOV TAPoUcIalouy Kolvd 1 Tapopola XapaKTnpLoTIKA.
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MiotoAnTTIKA IKavotnta : Xapto@uAdkio OpoAdywy - 31/12/2015

MotoAnm ik dtaBabpuion (S & P) Z0voAo

Kpatika OpdéAoya 2.201.825

AucTtpia 60.507 60.507

BéAylo 98.901 98.901

FaAAia 102.830 102.830

Feppavia 103.822 103.822

EAAGSa 685.599 685.599
IpAavdia 105.926 105.926

lomavia 179.526 179.526

ItaAia 291.829 291.829

Ko pog 210.431 210.431
MoptoyaAia 253.232 253.232

ZAoBevia 109.222 109.222

Eupwmaikda 142.207 142.207

Evépysila 0

-Hpedarmng 165.430 165.430
-AAAoSarng 211.711 98.947 112.764

MotwTtikd IspUpata 0

-Hpedarmng 0

-AAAoSarng 307.469 111.012 98.808 97.648

Kataokeuég - NMpwteg UAeg 0

-Hpedarmng 100.887 100.887

-AAAodarng 0

TnAemIKOIVWVIEG 0

-Hpedarmng 0

-AAAodarng 256.155 256.155
Y wnAn TexvoAoyia 0

-Hpedarmng 0

-AAAoSarng 48.964 48.964

Metapopég 0

-Hpedarmng 0

-AAAodarng 95.882 95.882

Toupilopog 0

-Hpedarmng 0

-AAAodarng 106.500 106.500

Evtoka MNpappdrtia 399.140

EAAGSa 399.140 399.140

JUVOAIKN €KOECHN CE TMICTWTIKO

4.036.170 103.822 159.454 245.037 322.678 48.964 98.808 201.808 569.004 215.722 253.232 100.887 210.431 256.155 1.250.169

Kivéuvo
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MictoAnTTIKA IKavotnta : Xapto@uAdkio OpoAdywy - 31/12/2014

MotoAnmTikn dtaBaduion J0voAo

Kpatikd OpoAoya 498.087
Mepupavia 136.800
OAAavdia 62.905

lomavia 95.775
>AoBevia 51.275
ItaAia 92.160
MoptoyaAia 59.172

YmepeOvika OpéAoya 225.896

Eupwrmdika 113.231 112.665

Etaipika OpéAoya 762.129

Evépyewa

-Hpedarmng
-AAAoSarig 229.580 116.096 113.484
Motwtika I6pupata

-Huedarmng

-AAAoSarig 82.575 82.575

Kataokeuég - Mpwteg UAEG

-Huedarmng 190.290 190.290
-AAAoSarnig 109.523 109.523
TNAETIKOWVWVIEG

-Huedarmng
-AAAoSarnig 64.048 64.048
YwnAn TexvoAoyia

-Huedarmng

-AAAoOarig 86.112 86.112
JUVOAIKN €KOeon o€ mMoTtwTikKO 1.486.112 312.936 397.449 113.484 303.258 358.985 0.00
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MotoAnmtikn Ikavotnta : Taueio kat Tapeiakd looduvapa - 31/12/2015

MotoAnmtikA SiaBadpion (S & P) CccC CCC- Xwpig a&/on
MpoBecpiakég KaTaBEoEIG 64.000

-Hpedamng 64.000 64.000

-AAAodamng 0
KataBéoeig Opewg 2.733.752

-Hpedamng 464.559 464.559

-ANAodarmg 2.269.193  2.269.193

Metpnta oto Tapeio 35.725
ZUVOAIKN €KOECN OE MOTWTIKO Kivouvo 2.833.477 2.269.193 64.000 464.559 35.725

MotoAnmtikn Ikavotnta : Taueio kat Tapeiakd looduvapa - 31/12/2014

MotoAnmtikn SiaBadpion (S & P) ZUvolo
MpoBecpiakég Katabéoeig 3.729.248
Huedamng 1.729.248
AANoOamng 2000000
KataBéoeig Opewg 361.905
Huedamng 361.905
ANoSamng
Metpnta oto Tapeio 28.350 28.350

ZUVOAIKN €KOECN OE MOTWTIKO Kivouvo 4.119.503 2.000.000 2.091.153 28.350
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4.3 Kivouvog peuctotntag

0 kivouvog peuctotnTtag avag@éperat otnv evOexOopevn OUOKOAId va kavomoinBolv ot
UTTOXPEWOELG TTOU OXETI{oVTal HUE TA XPNHATOOIKOVOUIKA otolxeia. O Zuvetalplopog @povtilel va
olatnpei mood PETPNTWY Kal va emevOUEL OE XPNHATOOIKOVOUIKA OTOIXEla PE UWNnAR Kavatnta

PEUCTOTIOINONG TTPOKELUEVOU va eAaxioTomolel TG npieg Adyw Tou KIvOUVoU pEUCTOTNTAG.

4.4 Kivoéuvog Ayopdg
0 kivouvog tng ayopdg meptAauBdvel Tov cuvaAAQypdtiko Kivouvo, TOV KivOuvo EMITOKIOU

€UAoyng a&iag, Tov Kivouvo TIPWV Kal ToV KivOuvo EMTOKIoU.

ZuvaAAayHatikog Kivouvog

Eivat o kivouvog tng Olaklpavong tng HEAAOVTIKAG afiag Twv XPNUATOPPOwyV £VOG
XPNUATOOIKOVOUIKOU HECOU AOYw NG HETABOANG TwV OUVAAAAYMATIKWY ooTihiwy. O
ZUVETAIPIOHOG Oev EKTIOETAL OE ONUAVTIKO GUVAAAQYHATIKO KivOuvo O1OTL TO HeYAAUTEPO HEPOG
TWV OUVAAAQYWY TOU TPAYHATOTOIEITAl O €UPW TIOU ATOTEAEL TO AEITOUPYIKO TOU VOMIOHd.
Katd ouvémela omoladnmote HETABOAN TwV OUVAAAQYHATIKWY OOTIHIWYV O Ba emépepe
a€loonpeiwtn petaBoAn otnv kabapn B£€on Kal Ta ATOTEAEGHATA TOU ZUVETALPICHOU.

Kivduvog gmitokiou

Eivat o kivouvog OlakUpavong twv HEAAOVIIKWY TAUEIAKWY POWY EVOG XPNHATOOIKOVOHIKOU
pHEoOU AOYw Twv HETABOAWV TwV EMTOKiwvV TNG ayopds. Ot OLOKUHPAVOELS TwV EMITOKIWY
enmnpealouv o€ peydio Babuo kat tnv mapoucda afid Twv avAPEVOUEVWY XPNUATIKWY POowv amod
pia emévouon N pua umoxpéwon. O ZUVETAIPIOPAG OLaBETEL XPNPATOOIKOVOUIKA Héoa otabepou

ETMITOKIOU KAl CUVETIWG, £ival EKTEBEIPEVOG OTOV KivOUVO TwV EMTOKIwWY TG dikaing a&iag.

31/12/2015 Kupulvop{svou Ztaesgou
EMTOKIOU EMTOKIOU
OuodAoya & ‘Evioka Mpappdtia 0 2.951.431 2.951.431
‘Evtoka pappdtia 0 1.084.739 1.084.739

ZUvolo 4.036.170 4.036.170

31/12/2014 Kupulvop{svou Ztaesgou
ETMITOKIOU ETMITOKIOU

Ouoioya 0 1.486.113 1.486.113

ZUvolo

ZUvolo 1.486.113 1.486.113
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Kivéuvog petoxwv

Eivat o kivouvog SlakUpavong tng afiag evag XpnpUatoolKOVOUIKOU HEGOU w¢ AMOTEAECHA TwWV
HETABOAWY OTIC TIHEG TNG ayopdg ou aopoUV E(TE TO GUYKEKPIUEVO PECO €I0IKA N TOV €KOOTN
TOU €iTe amd Mapayovteg mou mnpedlouy YeviKA Ta diampaypateloipa péoa tng ayopds.

4.5 A€IToupyIKOG Kivouvog

O Aeltoupylkog Kivouvog gival o Kivouvog Tou amoppéel amd aduvapia Twv oucTnudtwy
TEXVOAOYIAG Kal €AEYXWV TOU ZUVETAIPIOHOU KABwWG KAl O KivOUVOG TIOU TIPOEPXETAL ATO
avOpwivo AdB0oG Kal PUCLKEG KATACTPOWPEG.

4.6 Kivouvog dlaxeipiong ke@aAaiou

0 Xuvetaiplopdg Olaxelpiletal ta Ke@aAala Tou oUTtwg wote va Slacalilel ott Ba ocuvexioel va
Asttoupyel wg Opwod OLKOVOUIKNA Hovadd Kdl TauTOxXpova va €XelL TNV pEylotn duvatn amodoon
yla ta PEAN tou péow BeAtiwong avaAoyiag diwv Ke@aAaiou Kat 6avelopou.

Ta ida ke@dAala Tou Zuvetaiplopol mapakoAouBouvtal ATl TIG EMOMTIKEG APXEG KAl TOUG

EUTTOPIKOUG VOLIOUG.
To meplBwplo PEPEYYUATNTAG KAl TA TEPIOUCIAKA OTOIXEld Of Ac@AAICTIKA TomoBETtnon Tou

JuvetalplopoU katd tnv 31" AekepBpiou 2015 kat tnv 31" AekepBpiou 2014 mapatibevral otoug
TAPAKATW TVAKEG:

31/12/2015 31/12/2014

AwaBéoipo Nepbwplo PepeyyudTntag 8.441.659 6.883.365
Anattoupevo MepBwplo Pepeyyudtntag 4.500.000 4.500.000
MAgovaopa Neplbwpiou Pepeyyudtntag 3.941.659 2.383.365

Aciktng Oepeyyuotnrag 188% 153%

Mapatibetal mvakag Twv MEPIOUCIAKWY OTOIXEIWV TOU ZuvetdlplopgoU ta omoia dlatibsvtal ot

Ao@AALOTIKI TOTOBETNON YA TNV KAAUYN TWV AGQAAICTIKWY ATTOOEUATWY.

31/12/2015 31/12/2014

Akivnta 349.282 349.282
OpoAoya kat Aotmd xpedypaga 1.912.806 1.713.668
Awabéopa 1.000.000 1.098.800
Aourd meplouolakd otolxeia 563.799 498.457
ZUvoAo 3.825.887 3.660.207

Ta MePLOUCLAKA OTOIXElId 08 AOPAAIOTIKN TOTOOETNON KAAUTITOUV Td HABnpatikd amobépata Kat

TIG TEXVIKEG AOWAALCTIKEG TTPOBAEYELC.
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4.7 AA\ot kivéuvol

To YEVIKOTEPO OLKOVOUIKO TEPIBAAAOV TToU emiKpatei otnv EAAGOa kat Olebvwg evoExetal va
EMNPEACEL O onuavtiko Babud T dpactnpldtnteg Tou XuvetalpiopoU. ‘Evvoleg omwg o
TANBWPIoPAG, n avepyia kat €EEMEN Tou akabBAploTou eyxwplou TPoldvtog eival dueca
OUVUQAOHEVEG HE TNV OLKOVOUIKN TTOpEia TNG KABe xwpag Kat omoladnToTe PETABOAR AuTwV Kdal
TOU €V YEVEL OIKOVOUIKOU TePIBAAAOVTOG duvaral va TMPoKaA£oel AAUCIOWTEG avTIOPAcELG OF

0Aoug Toug TopEig emnpedlovtag avaioyd TO ZUVETAIPIOHO.

5. NAHPO®OPHZH KATA TOMEA

O ZXuvetalplopdg mapouolalel mAnpo@opieg avd Ttopéa Opaoctnpdtntag pe Bdon TIg
ONHavTIKOTEPEG aocPAMoTIKEG Opaotnplotntes. Ou topeig Opactnpldtntag mou akoAouBolv
TmpocdlopioTnKav cUPQWYA UE ToV TPOTo Tou n Awoiknon avtiAauBdvetrat kat afloAoyei tnv

EMXEPNPATIKA dpactnplotntd.

AcpaAotipla oupBoAaia {npwv Yyl aotikhl €ubuvn (amd xepoaia oxngata) - KAadog
AutokvAtwy: Xtnv Katnyopia auth meptAapBdavovial ta ac@aAlotipla oupBoAdia Tou
KAAUTITOUV TOV KivOuvo TNG AoTIKNG EUBUVNG XEPoAiwy OXNUATWY, TWV XEPoAiwy OXNUATWY, TWY

HETAWEPOUEVWY EUTTOPEUHATWY KAl TOU TPOCWTIIKOU ATUXAHATOG.
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6. ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEON

6.1 Evowpata meplouciakd otolxeia

EmmAa kat
Aourmog ZUvolo
E€omAiopag

Metagopika
Méca

IdioxpnoipgommoloUpeva evowpata Owéneda e

Tmayla otoixeia

Kootog Ktriong

YmoAotmo tnv 01/01/2014 754.046 874.274 8.564 276.232 1.913.117
MpocBbnkeg 0 56.949 0 34.120 91.069
NwAnocelg 0 0 0 0 0
Amopeiwon a&iag -203.548  -229.157 0 0 -432.705
YmoAotmo tnv 31/12/2014 550.498 702.066 8.564 310.352 1.571.481
Mpoobrkeg 0 58.505 0 60.781 119.286
MwAnRocelg 0 0 0 -16.894 -16.894
Amopeiwon afiag 0 0 0 0 0
YmoAotmo tnv 31/12/2015 550.498 760.572 354.239 1.673.873
AmocBéoelg

YnoAowmo tnv 01/01/2014 0 -323.978 -3.098 -212.108 -539.185
Mpoobnkeg XpRoewg 0 -40.783 -856 -27.604 -69.243
NwAnocelg 0 85.138 0 0 85.138
Avampocappoyn amocBécewy 0 0 0 0 0
YnoAowmo tnv 31/12/2014 0 -279.623 -3.955 -239.712 -523.290
MpooBnkeg XpRoewg 0 -35.197 -856 -29.172 -65.225
Melwoelg XpRoewg 0 0 0 16.894 16.894
YmoAotmo tnv 31/12/2015 0 -314.821 -4.811 -251.990 -571.621

AvamocBeotn ASia 31/12/2014 550.498  422.443 70.640 1.048.191

AvamocBeotn ASia 31/12/2015 550.498  445.751 102.249 1.102.252

2ta Idioxpnotgomolotpeva Mmeda, Owkomneda kat Kripla mepidapBdavovtal ta akivnta ta omoia

XPNOLHOTIOlOUVTAL A0 TOV ZUVETALPIOHO ATTOKAEIOTIKA Yid 1010XpNnon.

Katd tnv mponyoUdevn Xpnon mpaypatonoénke avanpoodppoyn tng afiag Twv akivATwy mou
1dloxpnotyomolouvtal Bdocel ektipnong amd tov avefdptnto ektunti FVAT Advisory A.E. H
EKTIUNON TOU olKomédoU €AaBe xwpa avaioyd HE TIG EKAOTOTE CUVONKEG TNG TOMKNG ayopdq.
AmoTIUAONKE pE TNV PEBOGO TwV ZUYKPITIKWY OTOIXElWY N KTtnpatayopdg. Amo tnv EMAVEKTIKNGN
TPOEKUWE uToTipnon moooU € 347.566 n omoia emBApuve T AMOTEAEOHATA TNG TPEXOUGAS
xpnong. Katda t xpnon 2015 dev umnpfav evoei€elg mepeTaipw amopeiwong Twy mayiwyv Tou

Zuvetaiptopou.

6.2 Emevouoelg o€ akivnta

O JUVETAIPIOPOG €XEL OTNV KATOXN TOU €va OlKOMEOO GUVOAIKNAG empavelag 615,00 T.Y. otnv
0éon Mavopapa g Xapwvidag, tou Afpou ZapwvikoU. O UVETAIPIOPOG €Xel EMAEEEL va
ATOTIHA TO CUYKEKPIPEVO OIKOTIEGD oTNnV £UAoyn agia.
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Katd tnv mponyoUusvn Xpnon mpayuatomolifnke avampooapupoyn tng afiag tou olkomédou
Bdoel ektipnong amd tov aveaptnto ektunti FVAT Advisory A.E. H ektipnon tou owkomédou
€AaBe xwpa avdAoya e TG EKAOTOTE GUVONKEG TNG TOMKAG ayopds. AToTiundnke pe tnv péBodo
TWV ZUYKPITIKWY OTOIXEiwV i KTtnpatayopdg. ATo tTnv EMAVEKTIUNON MPOEKUWE UTIOTIUNGN TTocoU
€ 40.000 n omoia emBdapuve ta amoteAéopata Tng TpExoucsag xpnong. Kata tn xprion 2015 dev

utmpav evoeifelg mepetaipw amopeiwong Twv emevoUcEWY OE akivnta.

31/12/2015 31/12/2014
YmoAotimo mponyoUpEVNG mEPIOSOU 260.000 300.000
Anopgiwon 0 -40.000

YmwoAoimo AnEng xpnong 31/12/2015 260.000 260.000

6.3 AUuAa TEpIOUCIAKA CTOIXEia

Ta duAa TEPLOUGLAKA OTOIXEIQ aWopouv O6XeA0V 0TO0 6UVOAO TOUG AoYIoHIKA TTpoypdappard.

AuAa TTEPIOUCIAKA oToIXEia Aoylopika ZUvolo

Kootog Ktriong

YnoAowmo tnv 01/01/2014 0 0 0
MpocBbnkeg 33.085 1.845 34.930
NwAnocelg 0 0 0
YnoAoimo tnv 31/12/2014 33.085 1.845 34.930
Mpoobrkeg 139.082 0 139.082
NwAnocelg 0 0 0
YmoAotmo tnv 31/12/2015 172.167 174.012
AmoocBéoelg

YmoAotmo tnv 01/01/2014 0 0 0
Mpoobnkeg XpRoswg -2.794 -169 -2.963
MwARocelg 0 0 0
YmoAowmo tnv 31/12/2014 -2.794 -169 -2.963
Mpoobnkeg XpRoewg -24.458 -185 -24.643
Melwoelg XpRoewg 0 0 0
YmoAowmo tnv 31/12/2015 -27.253 -354 -27.606

AvamocBeotn ASia 31/12/2014 30.291 31.966

AvamocBeotn ASia 31/12/2015 144.915 146.406

6.4 Emevouoelg o€ OUYATPIKEG EMXEIPNOEIG

Agopd ouppetoxry otnv «TENIKH MANEAAAAIKH INTERMEDIARES MONOMPOZQMH ANQNYMH
ETAIPEIA», pe OlakpttikO TitAo «G.P. INTERMEDIARIES A.E.», n omoia 0pubnke amd Ttov
ZUVETAIPIOHO €VTOG Tou 2015 . O Zuvetalplopog Katéxel To 100% Twvy PHETOXWY TNG ETALPELAG.
2ZKOMOG TNG €Talpeiag €ival n oUvayn €UTOPIKWY CUHPWVIWY, N EKTTOVNON HEAETWY, KABWG

€MioNg Kat n mapoxn cUPBOUAWY, N UTIOOTAPLEN EMXEIPACEWY KAl N TPOWONcn TWANCEWY.
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Katd tn xprion 2015 n staipeia oev €ixe dpaotnplotnta.

31/12/2015 31/12/2014
YnoAoimo mponyoUpevng TepIOSou 0 0
MpooBnkeg xprRong 30.000
YmwoAoimo 31/12/2015 30.000
MocooTO TUPHETOXNG 100%

6.5 Emevouoelg og avwtepoBAadbio aAAnAac@aAloTIKO ZUVETAIPIOUO

M.A.Z.I.LA. ZYN.TNE 31/12/2015 31/12/2014
YmoAotmo mponyoUHEVNG TEPIGSOU 336.168 319.563
Meiwon Amopgiwong 0 16.606
YmoAowmo 31/12/2015 336.168 336.168

O ZUVETAIPIOPOC OCUHHETEXEL OTOV AVWTEPOBABUIO AAANAAGPAAIOTIKO ZUVETAIPIOHO ovouatt
MaveAAadikog AAANAAGQAAICTIKOG ZUVETAIPIOHOG I0loKTNTWwY AuToKIVATWY Anpociag Xpnoewg
2uv.M.E. Katd tnv 31/12/2015 kateixe 132 cuUVETAIPIKA PEPIOIA 0€ GUVOAO 2.673 GUVETALPIKWY
pePLiwY.

O ZuveTaIPIOPAG TNV CUYKEKPLUEVN TOTIOBETNON TNV ATOTIUA OTO KOOTOG KTrong 0e0opEVOU OTL
0ev elval €@IKTO va mpoodloplotei aflomota n gvAoyn afia. Kabe xpovo o ZUVETAIPIOHAG
Olevepyel €AEYX0 TPOKEIPEVOU va OlATIOTWOEL TUXOV amopeiwon. Katd t xprion 2015, dev

TTPOEKUYE avAyKn OLEVEPYELAG ATTOMEIWONG.

6.6 AvaBaAAOUEVEG POPOAOYIKEG ATIAITAOELG

AvaBaAAGUHEVEG (POPOAOYIKEG ATIAITACEILG 31/12/2015 31/12/2014
Ala@opd amooBECEWY EVOWHATWY TAYIWY OTOIXEIWY 101.013 94.633
AuAa Teplouclakd oToXeila 8.586 9.548
oGm0 Kove cuviagasemane e TORnenS 44.938 26.713
AmoBepatiko olabeoipwy TPog MwANGN 2.933 -19.176
Afldypaga Slabioipa mpog mwAnon - ApoBaia KepdAaia 2.034 0
Emidpacn aAAayng @opoAoylkoU GUVIEAEDTH 8.931 0
Anaitiogig amd avaBaAAOUEVOUG (pOPOUG 168.434 111.718
AvaloyloTtikd KEpon -13.602 10.298
Ymepa&ia EmevOUTIKWY OLKOTIEGWV -51.869 -46.503
YToXpewoelg amd avaBaAAOUEVOUG (pOPOUG -65.471 -36.206
ZUvolo 102.963 75.513
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6.7 ASloypaga Siaboipa mpog mTwAnon

OMOAOTA

Kpatikd 2.156.410 723.984
Etaipika 1.417.474 762.129
Mepiko ZUvoAo 3.573.884 1.486.113
AMOIBAIA KEQAAAIA

E€wtepikoU 0 902.669
Mepiko ZUvoAo 0] 902.669
ENTOKA FrPAMMATIA

EAANVIKoU Anpoociou 399.140 0
Mepiko ZUvoAo 399.140 0]

AMAITHTOI TOKOI

Anattntol ToKotl OpoAGY WV 63.147 20.309
Mepiko ZUvoAo 63.147 20.309
2Uvolo 4.036.171 2.409.091

O ZUuVeTalplopog o€ EKTANPWON UTTOXPEWONG TNG TG TOV VOHO Yld Ac@AALOTIKN Tomobétnon,
EXEL oUPTIEPIAGBEL OAa Ta Slabéoiya mpog mwAnon afldypaga.

Ta avwtépw afldypaga Slabécipa mpog mwANcn Katnyoplomolouvtal ye Baon to A.M.X.A 13 oto
emimedo 1 to omoio mepAapBavel aloypaga mou diampaypatevovial os evepyn ayopd.

6.8 XpnUATooIKOVOUIKA oTolXeia otnv eUAoyn afia HEow amoTEAEOHATWY

TEMAXIA 31/12/2015 31/12/2014
MSCI EMERGING MARKETS UCIT 275 7.730 0
NIKKEI 225 UCITS ETF 125 16.256 0
STOXX EUROPE 600 IUCITS ET 250 9.225 0
THESAURIERUNGS - ANTEILE 400 37.988 0
2Uvolo 1.050 71.200 0]

Ta avwTépw XPNHATOOIKOVOHIKA OTOIXEId, ATOTIHWYTAL 0TO TEAOG NG XprRong otnv sUAoyn aia.
O1 dlagopég amotipnong emBapUvouy 1 wEeAOUY Ta AMoTEAECHATA TNG XPHONG.

6.9 AmaITACEIG amd avTtac@aAIoTIKEG OpAcTNPIOTNTES

ATNaITAOEIG amo avtao@aAIOTIKEG GpACTNPIOTNTEG 31/12/2015 31/12/2014
Anmattioelg amd avtacaMoTeg 1.508.547 1.430.533
Anawtioelg and avracpaMlopevoug 251.081 130.894
2ZuvoAo 1.759.628 1.561.427
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6.10 Xpewoteg acalioTpwy Kal AOITEG AMAITACEIG

AnaITAoEIG amo ac@aAloUEVOUG 31/12/2015 31/12/2014
XPEWOTEG AcPaAioTpwY 126.358 130.894
Emrtayég kal ypappdria lompaktéa 655.310 755.226
EAANVIKS Anpdcto - map/vol gpdpot 364.260 266.317
AOUTEG amattioELg 733.619 536.854
MpoBASWeLg Yia emo@aleic amattioelg -145.000 -120.000

ZUvolo 1.734.547 1.569.292

6.11 Tapeio Kal Tapelakd lcoduvapa

Tapeio Kal Tapelakd iooduvapa 31/12/2015 31/12/2014
Metpntd oto tapeio 35.725 28.350
KataBéoelg oyewg 2.733.751 361.906
Katabéoelg mpobeopiag o tpameleg 64.000 3.729.249
ZUvolo 2.833.476 4.119.505

Ta AoyloTikd umoAoLTa ToU TAPEioU KAl TwY TAPEIAKWY Ll6OOUVALWY TTPoosyyifouv TNy €UAoyn

aéia Toug.

6.12 Mpopnfeleg Ki £€€00a TAPAYWYNG EMOUEVWY XPRCEWYV

MpopnBsieg Ki £§00a MApaAYwWYNG EMOHEVWY XPHOEWV 31/12/2015 31/12/2014
MpopnBeleg mapaywyng 71.803 68.824
‘E€00a £MOUEVWY XPRCEWY 243.324 118.727
'Eco0a XpNoEWS EICTIPAKTET 12.921 12.693
Aowma 0 50.416

2UvoAo 328.048 250.659

6.13 ZuveTalplKO KEPAAalo

MEAn tou Zuvetaipiopou

MéAn tou Zuvetaiplopou, (Zuvetaipol) pmopouv va yivouv evAAlKoL, €@’ 6oov 6ev TEAOUV UTIO
amayopeuon f OIKACTIKA avtiAnyn Kdal CUYKEVTIPWVOUV TIG Tpolmobécelg mou opilovial oto
KATaoTtatiko Tou ZuvetdlplopoU.

2uvetaipol umopouv va yivouv 18loktATteg (Puotkda kat Nopikd Mpocwma) Asw@opeiwvy.

IGloKTATNG €vOG AEWPOPEIOU AUTOKIVATOU 1 TAEIOVEG GUVIGIOKTATEG AUTOU EYYPAPOVIAL WG
OUVETaipol yld Pid UTTOXPEWTIKN CUVETALPIOTIKA HepiSa pe duvatdtnta amoktnong £wg mévie (5)

TPOAIPETIKWY HEPISWY, TEPAY TNG UTTOXPEWTIKNAG.

A€ia ZuvetaiploTiKig pepidag
H ovopactiki aia tng KABe UTMOXPEWTIKNG CUVETAIPIOTIKAG Hepidag eivat 719,00 € (2014 -
719,00 €).
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ZUVETAIPIOTIKO KEPAAQIO

Tnv 31 AekepBpiou 2015, o cuvetalplopog amapiBpolos 3.621 PEAN.

ZUVETAIPIOTIKO KEPAAAIO 31/12/2015 31/12/2014
MéEAn 3.621 3.248
Agia ZuvetaiploTikig pepioag 719 719
ZUvolo 2.603.499 2.335.312
Anaitnon o@eIAOPEVOU ZUVETAIPIOTIKOU KEPAAQiou -1.437.907 -1.514.672
ZUvolo 1.165.593 820.640

6.14 AnoOspatika

TaKTIKO ATOBEATIKO 1.275.161 1.275.161
AmoBepatikd avampocappoyng EVOWHATWY TIEPIOUCLAKWY GTOLXEIWY 126.989 132.355
AmoBepatiko avampoodappoyng afiag afloypdgwy dlabecipwy Tpog mwAnon -85.328 54.579

YTIOXPEWOELG ATO TPOYPAUHATA KABOPICHEVWY TTapoxXwy (amoBslatiko

avaAoyloTIKQV ({Npwv) Kepdwv -33.301 -13.337

Aound amobepatikd 630.758 613.426
1.914.279 2.062.184

TakTtiko AmoOepatiko

Me Bdon 1O KATACTATIKO TOU ZUVETALPIOHOU TAPAKPATEITAl TOUAAXIOTOV TO €vd OEKATO TWV
ETACLWV KEPOWV YId TO OXNUATIOHO TAKTIKOU amobepatikou. H mapakpdtnon auth mavel va eivat
UTTOXPEWTIKN OTAV To UYOG TOU amoBeaTikou e€lowOEl e TNV OUVOAIKN aid TwWY UTIOXPEWTIKWY

KAl TWV TUXOV TTPOAIPETIKWY CUVETAIPLOTIKWY HEPISWY.

AmoOgpATIKO avampooapHoynG EVOWHATWY TEPIOUCIAKWY OTOIXEiWV
IXNUATIOTNKE amO TNV EMAVEKTIPNON TwV OWKOMESWY Kal KTpiwv Tou Zuvetaiplopou. H
EMAVEKTIUNON TWV OWKOMEOWY Kal Twv KIplwv €ylve amd ave€dptnToug EMAYYEAUATIEG

EKTIUNTEG.

AmoBepatiké avampooappoyng asiag afloypdpwy Slabecipywy mpog mwAnon

To amoBepatikd autd €xel oxnuatiobel amd tnv amotipnon Ttwv Olabeciywy TPog MWANCN
afloypd@wyv Kal HETAPEPETAL OTA AMOTEAEOHATA TNG XPAONG HE TNV TWANONH AUTWV TwY
afloypagwy otnv eVAoyn afia Toug Kat Ba popoAoynBouv e TIG IoXUOUGES OLATALELG.

AToOepatiké avaAoyloTIKwV ({NHIwY) KEpOwV
To amoBepatikd autd éxel OnuoupynBel oUppwva He TG OWTALEIG TOUu avabBewpnpévou
mpotUTou AAM 19 Kal eUTeEPIEXEL TA AVAAOYIOTIKA KEPON Kal {nuieg Twv TPoypappdtwy

KaBopIoHEVWY TTAPOXWV.
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Aoma AmoOspartika
2T0 KOVOUAL aQutO EUTIEPIEXOVTAL ATOBEUATIKA TA OToid £XOUV OXNUATIOTEL oTO MAPEABOV e

ané@aon g Mevikng ZUvEAEUONG TWY ZUVETAIpWY.

6.15 YIOXPEWOEIG TAPOXWY TPOG TO TTPOCWTIKO

Ot MpoBAEWYELG yia TTApOXEG 0TOUG EpYalopEVOUG TIOU EU@AvICoVIAl OTIG OLKOVOUIKEG KATACTAOELG

TOU ZuvetalplopouU tnv 31 AekepBpiou 2015 kat tnv 31 AekepBpiou 2014, avaiUovtal wg €ENG :

MpoBALYEIG Yia TAPOXEG OTOUG EPYAOHEVOUG 31.12.2015 31.12.2014
MPoBAEWELG Y1 TAPOXEG OTOUC £PYALOHEVOUG 108.055 142.351
ZUvolo 108.055 142.351
Mé£60d0¢ Amrotipnong

H pébodog mou xpnotgomowidnke eivat n opilopevn oto A.A.M. 19, péBodog mpoBeBANpPEVNG

TMOTWTIKNAG Hovadag (projected unit credit).

Me Bdon tnv pebodoloyia autn, KABe €tog umnpeciag OnuOUpyel pia emmpocbetn povada
OIKALOUKEVNG TTAPOXNG KAl ATTOTIHATAl EEXWPLOTA Yid TOV TPOCOLIOPICHO TNG TEAIKAG UTTOXPEWONG
NG eraipeiag Me autd tov Tpomo, n PEBOOOG auth pag EMTPEMEL va KaBopicoupe TOCO TIG
amo{NUIWGELG TTOU TIPOKUTITOUV aTo TNV OAOKANPWHEVN UTINPEGTA TwV HEAWV TNG ETAIpEiag Katd
TNV NUEPOUNVIA amoTiUNoNg 000 KAl TIG AVAHPEVOUEVEG TAPOXEG TOU TPOKUMTOUV AOYw TNG
amacxoAnong twv epyalopévwy Katd tnv Tpéxouca xpnon. Emiong, 6mou kabictarat duvatni n

€@appoyn, pe Tnv yéBodo autn mpoodiopiletal n mapoloa afia Tou KGoToug mpolmnpeciag.

20p@pwva pe tnv opoAoyia twv AAM19, n mapouca afia TwV AVAUEVOUEVWY UTTOXPEWOEWY TNG
ETAIPEIAC TTOU TIPOEPXETAL ATIO TNV UTINPECIA TWVY PEAWY TNG TOOO KATA TNV TPEXOUCA 000 Kl TUG
TPONYOUUEVEG XPNOEI avaepetal wg Mapouoa afia UTOXPEWGCEWY KABOPIOPEVNG TTAPOXNG
(DBO) evw n auvfnon otnv mapolca afia TNG UTOXPEWONG KABOPIOUEVWY TIAPOXWY TOU
TPOEPXETAL AMO TNV aAmaoxOAnon Twv epyalopévwy KAtd Tnv TPEXoucd Xpnon/mepiodo
avapépetal wg Kootog tpéxoucag AmaoxoAnong (Service Cost). To Kootog lMpolmnpeciag
opiletat w¢ n auvgnon otnv mapouca afia tng OECHEUONG KABOPIOPEVWY TIAPOXWV Yyid TNV
utnpecia twv epyalopévwy os TPONYOUHEVEG TTEPLOOOUC, TTOU KATAANYEL TNV TpEXoUcd TEPiodo
amd v €loaywyn N TG HETABOAEG OTIC TAPOXEG HETA TV £€€000 ATO TNV UTNPECIA N AoTwY

pakpompoBeopwy mapoxwyv ot epyalopévoug (Past Service Cost).

O1 KUpIEG avaAoyIoTIKEG TapadoxEG TOU Xpnoldomolndnkav givat ol £ENG:
Mpos€oAnTiko EmiToKio

2tnv mapouod PEAETN xpnotlpomonOnke 2,03% mPOoEEOPANTIKO ETITOKIO.
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MeAAovtiki AUEnon MicBwy

H péon pakpoxpdvia au€non tou pioboAoyiou ekTipnOnke o€ 2,00% yia KAbe £10G.

MAnOwpiopog

"Exel yivel umoBeon mAnBwptopou 2,00% £Tnoiwg.

Mivakag Ovnopotntag

Xpnowlomoleital katd tnv eknévnon twy o EAANVIKog Mivakag Ovnowpotntag EAE2012P,mou sivat
KOWVOG yla avOpeg Kal YUvVAikeg oUU@wva pe TNV amoégaon tng Eupwmdikng ‘Evwong mepl tng
1o0tNTag TWV OUO PUAWY.

Mocooto Oikel00eA0UG ATOXWPNOEWS

2TOUG UTTOAOYIOHOUG XPNGLHOTIOIRONKE TTOGOOTO OIKELOBEAWY ATIOXWPNOEWY (G0 pE 0%.
MpoiimoBéosig Zuvtaglodotnong

HAwia kavovikng cuvtaglodotnong: ZUH@wva HE TI§ KataoTatikEG Olatdgelg Tou Tapeiou Kuplag
Ac@dAong kabe epyalopévou Kat AapBavovtag umown to N. 4093/2012.

6.16 AOITTEG UTTOXPEWOELG

AOITTEG UTTOXPEWOTEILG 31/12/2015 31/12/2014

Akatouxol mpopnBelwy Tapaywyng 0 22.194
Emtayég mAnpwtéeg 22.520 197.604
YTOXPEWOELG A0 (POPOUG Kal TEAN 642.914 491.109
AcpalioTikoi Opyaviopoi 54.331 48.904
Mictwtég Slagopot 184.366 74.647
Agdouleupéva £€00a 26.039 3.237
ZUvolo 930.170 837.694

6.17 Mabnpatikd amob£pata Kal TEXVIKEG AGPAAICTIKEG TTPOBAEWEIG

‘Etog 2015 Avaloyia Zuvetaipiogou  Avaloyia Avtac@aAiotwy

AmoBepia - pn - OedoUAeUpEVWY 961.310 53.300  1.014.620
aoc@aiiotpwv

AmoBepa EKKpepwY amodnplwoewy 1.078.003 776.069  1.854.072
Aomgg aocpaMoTIKEG TPOBAEWELG 110.290 679.147 789.437
gnpLwv

2.149.603 1.508.526 3.658.129

‘Etog 2014 Avaloyia Zuvetaipiogou  Avaloyia Avtac@aAiotwy ZUvolo
Amobepa Hn 0£00UAEUPEVWY

aoANGTPWY 645.035 194.296 839.331
AnoBepa EKKpepwv amolnpiwoewy 1.470.878 425.429  1.896.307
Aomg’g acpaMoTIKEG TPOBAEWELG 60.321 796.145 786.466
gnpLwv ) ) )

ZUvolo 2.176.233 1.345.871 3.522.104
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6.18 AeGoOUAEUMEVA HIKTA ACQPAAIOTPA Kal ouvagn £€000a

AgdoulAeupéva ac@dAiotpa 31/12/2015 31/12/2014
Eyyeypappéva acpdalotpa 5.105.211 5.290.247
Aawwpata cupBoAaiwy kat Aoumd £coda 1.131.744 1.156.696
ZUvoAo 6.236.955 6.446.943

Ta dedouleupéva acdAioTpa ava KAado avaAuovial wg akoAoUubwg:

Eyyeypappéva ac@aMotpa atuxnpdtwy 156.933 145.492
Eyyeypappéva ac@aNoTpd Xepodiwy OXNPATWY (EKTOG GLONPOJPOHWY) 1.491.913 1.456.737
Eyyeypappéva ac@AaMoTpa HETAPEPOUEVWY EUTOPEUHATWY 39.952 50.357
Eyyeypappéva acpdaMotpa yia acTikn eubuvn (amo xepodaia oxnpata) 4.548.157 4.794.356
2ZUvoAo 6.236.955 6.446.943

6.19 EkxwpnBévta Ac@dAiotpa o AVTac@aAloTEG

EkxwpnB£vta do@AaAloTpa o€ AvIac@aAloTEG 31.12.2015 31.12.2014
KAGdog acTikng eubuvng 938.958 1.009.410
KAGdog xepoaiwy oxnpdtwy 235.602 285.778
2ZUvoAo 1.174.560 1.295.188

6.20 MetaBoAn AmoO<patog un Asdouleupévwy Ac@aliotpwy
H petaBoAn amobipatog pn OeGOUAEUHEVWY AGQAAICTPWY aAPOPd TOV ZUVETAIPIONO avaAuetal

Katd KAAGo ao@AaAlong wg £ENG:

MetaBoAn amoB£uatog pn 6G0UAEUHEVWY AGQPAAICTPWY 31.12.2015 31.12.2014
KAGdog actikng eubuvng 247.020 -53.700
KAGdog xepoaiwv oxnudtwy 59.072 5.536
Aoumoi kAadot 10.183 -1.899
ZUvoAo 316.276 -50.063

6.21 AeSouAeupéveg TPOUROEIEC TApAYWYAG

01/01/2015 - 31/12/2015

AedouAeupéveg ‘E€0da

AedouAeupéveg TpopnBeleg & £€00a TApAYWYNG TpopRBEIEC T 2Uvolo
KAGdog actikng eubuvng 306.665 504.311 810.976
Aowmoi kAadot 99.331 187.258 286.589

20voAo 405.996 691.569 1.097.565

01/01/2014 - 31/12/2014
AedouAeupéveg ‘E€0da

AedouAeupéveg TpopnBeleg & £€00a TApAYwWYNG TpopRBEIES T ZUvolo
KAGdog actikng eubuvng 349.006 396.129 745.135
Aowmoi kAadot 103.187 147.089 250.275

ZUvolo 452.193 543.218 995.411
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6.22 AmodnUIwoEIG ACWAAICHEVWY

Avaloyia Avaloyia

Xprion 2015 Zuvetaipiopou avTac@aAioTwy Ziivoo

Ac@AAeLeg Yia aoTikn uBuvn 1.378.701 641.057 2.019.759
AcQaleleg xepoaiwv oxnudtwy 609.625 19.136 628.761
Aowmoi kAadot 16.574 0 16.574
2ZUvoAo 2.004.900 660.193 2.665.093

Avaloyia Avaloyia

Xprion 2014 Zuvetaipiopou avTac@aAioTwy Zovodo

Ac@AAELEG Yia aoTikn €uBUvn 1.386.346 688.611 2.074.958
AcQaleleg xepoaiwv oxnudtwy 536.731 30.915 567.647
Aowmoi kAadot 2.538 0 2.538
2ZUvoAo 1.925.615 719.526 2.645.142

6.23 MetaBoAn AmoO£patog AoITwY Ac@AAICTIKWY TTPOBAEWEwWY
H petaBoAn amoBipatog Aomwv AC@AAICTIKWY TPOBALYewY a@opd TIG MPOBALWEG yla
EKKPEPEIG (NUIEC TOU ZUVeTAlplopoU Kal avaAuvetal Katd KAAGo ac@AaAlong wg £EAG:

2“:;:883:‘[2 2‘:::8‘2" acpaAIoTIKGY TRoBAEWEWY- 31/12/2015 31/12/2014
Ac@AAeLeg Yia aoTikn guBuvn 374.977 116.092
AcQaAeleg xepoaiwv oxnudtwy -28.172 -24.972
Aourmoi kKAGdot -3.899 0
ZuvoAo 342.906 91.121

6.24 KEpOn amd XpnUATOOIKOVOUIKEG TTPAEELG

Képdn amo XpnUATOOIKOVOUIKEG TTPAEEIG 31/12/2015 31/12/2014
'Ec00a OpOAGYWY & AOUTWYV XPEOYPAPWY 72.526 125.548
Képon amod mwAnon xpeoypapwv 140.324 38.908
ZUvolo 212.850 164.456

6.25 ZnuIEG amo MPAEEIG EMEVOUTIKOU XAPTOWUAAKiou

ZnHI£G amo MPAEELG EMEVOUTIKOU XAPTOWUAAKIou 31/12/2015 31/12/2014
'E€00a OpOAGYWYV & XpEOYPAPWY 1.837 2.051
ZnpEg and mWANon xpeoypapwy 45.473 58.916
2Uvolo 47.310 60.968
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6.26 Aowmd écoda

Aoirrd éc0da 31/12/2015 31/12/2014
MpopnBeieg amd avrtac®aMoTeg 152.338 157.535
Emxopnynoetg amd OAEA 417 3.473
‘Ecoda evolkiwy 7.984 4.500
Aowma 85.734 35.535
ZUvoAo 246.473 201.043

6.27 'E€oda Asitoupyiag S1abeong

‘E€0da Asitoupyiag 61aBsong 31/12/2015 31/12/2014
ApoiBég kat £€00a TPOCWTTIKOU 91.203,55 92.752,31
AoUTEG apotBEG TAPOXEG TPITWV 55.802,35 50.954,89
Awapopa £€0da 53.567,50 62.878,87
AmnooBéoelg 0,00 0,00

ZUvoAo 200.573 206.586

6.28 'E€00a O10IKNTIKNAG AslTOoUpYiag

'E€06a O101KNTIKAG AglToupyiag 31/12/2015 31/12/2014
ApolBég kat ££00d TTPOCWTIIKOU 456.017,76 439.269,08
AoUTEG apoIBEG TAPOXEG TPITWV 275.175,06 254.774,43
dopot Kat TéAn 117.348,31 97.829,40
Alagopa £€oda 53.567,50 122.394,17
AmnooBéoelg 53.937,64 58.613,03

Katda tnv 31" AekepBpiou 2015 0 ZuveTalploPOg amacxoAel katd péco o6po 25 atopa (2014 25

aropaq).

6.29 Aoimd £€oda

Aoirrd £€06a 31/12/2015 31/12/2014
‘EKTakta Kat avopyava £€oda 32.227,01 8.388,10
'E€00a TTPONYOoUHEVWV XPROEWY 13.902,93 76.147,51
MPoBALYELG Yia EMOQAAEIG aTAITACELG 25.000,00 0,00
ZUvoAo 71.130 84.536

6.30 MpoBAewn UTIOTIUNGNG EVOWHATWY TTEPIOUCIAKWY OTOIXEiWV
Ta ynmeda - owomedd Kal Kripla emavekTundnkav otig 31/12/2014 amd ave€aptntoug
EKTIUNTEG. ATTO TNV EMAVEKTIKNON TTPOEKUWE amopeiwon mooou € 394.278 n omoia emBdapuve ta

amoteAéopata TNG MPonyoUHEVNG XPRONG
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6.31 ddpot

dopot 31/12/2015 31/12/2014
®dpog elcodnparog 359.449,90  365.322,40
AvaBaAAdpevog popog -84.042,07  -10.401,62
Z0volo 275.408 354.921

O Baokdg (popoAoyLlkag CUVTEAECTHG TOU ZuveTalplopoy yia To 2015 sivat 29%.

O Zuvetalplopdg €XEL OPLOTIKOTIOUCEL POPOAOYIKA TIG XPAOELG PEXPL Kat Ty 31/12/2009 pe v
amodoxn meEpAWoewV. Ol QvEAEYKTEG (POPOAOYIKA XPNOELG TOU ZuveTalplopoU gival n 2010 kat
2014.

Ma tig xprnoelg 2011 kat €€AC ol EAANVIKEG ETAIPEIEG UTTOKELVTAL OE ETNOLO (POPOAOYIKO EAEYXO
amd TOUG TAKTIKOUG TOUG OPKWTOUG EAEYKTEG-AOYIOTEG, WG TPOG TN CUUHOPPWON TOUG HE TIG
Olatdaelg NG Keipevng @opoAoylkng vopobeoiag, tnv eumpobeoun Kat opbn umoBoAnR Twv
(POPOAOYIKWY ONAWOEWY KABWC Kal yla To OXNUATIoHO TPOBAEWEWY yla Hn Kataxwpnoeioeg
(POPOAOYIKEG UTIOXPEWOELG. To damotéAsopa autoU Tou eAéyxou oldnysl otnv  €kdoon
(pOPOAOYIKOU TIOTOTOINTIKOU, TO OToi0 €POCOV TANPOUVIAL Ol OXETIKEG TPOUTOBECELG
uTroKaBdLoTd tov €Aeyxo amo tn ONPOCLa apXxn KAl EMTPETEL OTOV ZUVETALPIOHO VA TIEPALWOEL TIG
(POPOANOYIKEG TNG UTTOXPEWOCELG YIA TNV OIKEIQ OLaXELPLOTIKA Xprion. O ZUVETAIPIOPOG EAEYXONKE
yla tig xpnoelg 2011 - 2013 AauBAavovtag MOTOTOINTIKO POPOAOYIKAG CUHHOPPWONG HE YVWHN
XWPIg EMPUAAlN.

MNa tw xpAon 2015 o Xuvetaiplopdg éxel umaxBel oto POPoAOYlKO €Aeyxo Twv OpKWTWY
EAeyktwv Aoylotwv, omwg mpoBAémetal amo tig dwatdelg tou apbpou 65a N. 4174/2013. O
EAEYXOC aUTOC Bpioketal o€ €EEAIEN KAl TO OXETIKO (POPOAOYIKO TIOTOTOINTIKO TPOBAETETAL VA
xopnynOsi YETA TN ONHOCIEUCN TWV XPNHATOOIKOVOUIKWY Kataotdoewyv xpriong 2015. Av PExpl
TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU TIPOKUWOUV TIPOCHETEC POPOAOYIKEG UTTOXPEWOELS

EKTIPOUME OTL autég Oev Ba aoKNoOUV ouclwon EMOPACN OTIG XPNHATOOIKOVOUIKEG KATAOTACELG.

7. ENAEXOMENEZ YMOXPEQZEI>

O Zuvetalplopdg eumAEKETAl o OLAWOPEG OLKACTIKEG UTOBECELS oTa TAQIod TNG KAVOVIKAG

Asttoupyiag tou. H doiknon o€ ouvevvonon HE TO VOUIKO GUHBOUAO TOU ZUVETAIPIOHOU £XEL
AdBel umdywn tng TNV mMBavn olkovoplkn emidpacn mou Ba éxel n €kBaon KABs piag umobeong
XWPLOTA Kal €xel OlEVEPYNOEL AVTIOTOIXEG TPOBAEWELG TOU €H@AVI{OVTAL OTIG OLKOVOMIKEG
KataotdoelS. To SlolkNTIKO cUpPBOUAIO Bswpel OTL TUXOY ATOKAICELG TNG TPAYHATIKAG €KBaong
TWV EKKPEPWY OIKACTIKWY UTTOBEcEWY Ogv Ba €Xouv oNUAvTIKN EMIOpACNH OTNV OLKOVOUIKN B€on

Tou Xuvetalplopou.
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8. TEFONOTA META THN HMEPOMHNIA KATAPTIZHZ THZ OIKONOMIKHZ OEZHZ

Asv uApEav onPAvtikAa YEYovoTd HETAYEVESTEPA TNG GUVTAENG TWV OIKOVOUIKWY KATACTACEWY

ToU va eMnpedalouy tnv olKOVOUIKN B€on tou Zuvetaiplopou otig 31/12/2015.

Abnva, 24 Mdiou 2016

O Npdedpog AX O Avumpdedpog A O lMevikdg AleuBuvtng O YmeUBbuvog
AvaAoylotig
Oeb60wpog BaoiAelog Euotdbiog ®poucog
Kapapnitpog MapouAng A.A.T. AZ126332 Mavaywtng ZapméAng
A.A.T. X189400 A.A.T. AK216695 A.M. O.E.E. 34562 A’ A.A.T. AM093155
Taéng K3/4857, OEK 3661/10-
10-89
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