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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOIIZTH

MNMpog Toug MeTOXOUG THG
“"KAPAMANQ® XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YNMHPEZIQN”

‘EkBeon £ni Twv OIKOVOHIK®OV KaTtaoTdoswv

EANéYEQUE TIC OUVNUMEVEG OIKOVOMIKEG KaTaoTAoelG Tng ETaipeiag «KAPAMANQ® XPHMATISTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ
EMENAYTIKQN YMHPEZIQN» nou anoTeloUvtal and Tnv KaTaoTaon OIKOVOUIKAG Béong Tng 31 AekepPpiou 2015, TIG KATAOTACEIG
AnNOTEAEOUATWY XPrOEWS, CUVONK®MY £00dWYV, HETABOA®V 18I0V KEPAAQi®wV Kal TAPEIAKOV POV TNG XPROEWE Nou EAnEE TNV nuepopnvia auTnh,
KaBwg kal TNV NEPIANWN GNUAVTIKWV AOYIOTIK@V apXwv Kal HeBOdwV Kal TIG AINEG ENEENYNHUATIKEG NANPOPOPIES.

EuBuvn TnG Aloiknong yia TiG OikovopikéG KaTaoTaoeig

H dloiknon gival unelBuvn yia TNV KaTapTion kai UAOYN Napouciacn auT@V TWV OIKOVOMIKWV KATACTACEWY cUNPWva Ke Ta Aiebvr MpoTuna
XpNHaTooIKOVOUIKAG Avagopdc, Onwg autd £xouv uloBeTnBei and Tnv Eupwndikr ‘Evwaon, Onwg Kal yia KEIVEC TIC EOWTEPIKEG DIKAEIDEG Nou n
dloiknon kaBopilel wg anapaitTnTeg woTe va kabioTatar duvarn n KaTtdpTion OIKOVOMIK®V KATACTACEWV anaAAaypévwv and ouciwdn
avakpiBela, nou oQeiAeTal iTe o€ anaTn €ite og AABoc.

EuBuvn Tou EAEYKTH)

H dikfy pag eubuvn gival va eKPPACOUNE YVOUN €Ni QUTWV TWV OIKOVOUIKWV KATAOTACEWY E BAGN TOV EAEYXO MAG. AIEVEPYROAUE TOV EAEYXO
pag olpewva pe Ta Aigbvr MpodTuna EAéyxou. Ta npdTuna autd anaitolv va CUPHOPPWVONACTE HE Kavoveg deovroloyiag, kabwg kal va
oxedIGloupE Kal OIEVEPYOUME TOV €AEyXO ME OKOMO TNV anokTnon eUAoyng dlao@Aliong yia TO £GV Ol OIKOVOMIKEG KATAOTACEIC €ival
analaypéveg anod ouaidn avakpiBeia. O €Aeyxog nepihapBavel Tn dievépyeia d1adikaci®v yia TNV andkTnan AEYKTIKWOV TEKUNPIWY, OXETIKA
HE TO MOOA Kal TIG YVWOTOMOINCEIG OTIG OIKOVOMIKEG KATAOTAoEIG. O1 eniAeyopeveg diadikacieG BaacilovTal oTnv Kpion Tou €AEYKTN
NePINAUBAVOUEVNG TNG EKTINONG TWV KIVOUVMV 0UCINO0UG avakpiBEIg TwV OIKOVOMIKWV KATAOTACEWY, NoU OQEIAETal €iTe O andTn &iTe o€
AaBoc. Katd Tn OIEVEPYEId AUTWV TWV EKTIPAOEWV KIVOUVOU, O EAEYKTAG €EETATEI TIG EOWTEPIKEG DIKAEIDEC MOU OXeTI(oVTal PE TNV KATAPTION
Kal EUAOYN Mapouadiacn TwV OIKOVOUIK®Y KATAoTACEWY TNG £TAIPEIAG, e OKOnd TO OXEDIAOMO EAEYKTIKWV dIadikaciwv KaTAAANAwv yia Tig
MEPIOTATEIC Kal OXl ME OKOMO TNV EKPPACN YVWOMNG €Ni TNG ANOTEAEOUATIKOTNTAG TWV €0WTEPIKWV OIKAEIdwV TN €Taipeiac. O £Aeyxog
nepiAayBaver eniong Tnv agioAdynon Tng kaTaAMnAOTNTAG Twv AOYIOTIKAOV apxXwVv kal PEBOdwV nou xpnaidonoinénkav kai Tou UAOYoU Twv
EKTINCEWY Mou €yivav and Tn dioiknon, kabwg kai a§loAdynon TNG CUVOAIKAG Napousiacng TwV OIKOVOMIKOV KATAOTACEWY. MOTEUOUUE OTI
Ta ENEYKTIKA TEKUNPIA NMOU £XOUHE OUYKEVTPWOEI €ival ENApKR kal KATAANAQ yia Tn BegeNinon TnG EAEYKTIKAG HAG YVWUNG.

Mvoun

KaTta Tn yvopn Hag, ol GUVNUMEVEG OIKOVOMIKEC KATaoTdoelg napouaialouv €UAoya, and kABe oudiwdn anown, TNV OIKOVOUIKN B&on Tng
Etaipeiag, katd tnv 31 Aekeuppiou 2015, Tn XPNHATOOIKOVOMIKN TNG €MidOOn Kal TIC TAMEIGKEG TNG POEC yia T XPrion mou €Ange Tnv
nUepounvia autn, cUPewva We Ta Aigdvr NpdTuna XpnuaTooikovouikhg Avapopdc, Onwg auTta éxouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opd eni aAAwv Nopik®V kal KavovioTIK®V Ogpdatov
EnaAnBeuoape Tn oupdewvia Kai TNV avTioToixnon Tou nepiexopévou Tng 'ExkBeang Tou AloiknTikoU SUMBOUNIOU HE TIG GUVNUKEVEG OIKOVOMIKEG
KaTaoTaoelg, oTa nAaioia Twv opilopevwv and Ta apdpa 43° kai 37 Tou K.N. 2190/1920.

Alrva, 26 deBpouapiou 2016
O OpkwTOG EAEYKTNG AOYIOTNG

[etpémovrog I'edpyrog
AM. 2.0.E.A. 35021

Q GrantThornton

Opruwrol Ekeyxtég Zdppouler Emyeiphoewy
ZegUpou 56, 175 64, MNokmo Paknpo

AMEIOEM 127




EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ TH FrENIKH ZYNEAEYZH TQN METOXQN

Mpog Tnv TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ
«KAPAMANQ® XPHMATIZTHPIAKH A.E.M.E.Y.»

APIOMOZ I.E.MH.: 001253201000

( AP.M.A.E. 23571/06/B/91/13)

Etaipikn Xpnon: 01.01.2015- 31.12.2015

Kupiol MéToxol,

‘Exoupe Tnv TP va oag unoBaloupe pad pe Tnv napoloa £KBECN TIC OIKOVOMIKEG KATAOTACEIC TNG XPNong 2015 kal TIG ONUEIOOEIC N TWV
OIKOVOUIK®WV KATAOTACEWV OI 0noieg anoTeAoUV avanoonacTo TUNHA auTav. AUTEG Ol ETNOIEG OIKOVOUIKEG KATAOTACEIG €ival CUUPWVEG UE TIG
diara&eic Tou KN 2190/20 wg ekaaToTe I0XUoUV «IMepi Avivipwy ETaipeiov», napaypagol 1, 2, 3 & 4 Tou apbpou 135 kai napoucialouv Ta
OIKOVOUIKA oTolxeia Tng ETaipeiag pag yia tnv nepiodo 01/01/2015 - 31/12/2015 oUugwva pe Ta Aigbvr MpdTtuna XpnuaTooiKOVOUIKNG
MAnpo@opnong (AMXM) pe avaAuTIKEG avapopEG OTa OTOIXEId EVEPYNTIKOU, NAdnTIKoU Kal aTn didpOpwan TOU OIKOVOMIKOU anoTEAEGUATOC
NG AEMEY.

"Exouv An@Bei unown Ta véa npdTtuna nou IoxUouv Tnv 31 n AskepBpiou 2015.

1. Oikovopikn Avackonnon £€roug 2015.

To 2015 fTav €va €10, To onoio onuAadeUTNKE anod Tn PEUCTH NAyKOOMIa MOAITIKR Kal OIKOVOMIKI KATAGTACN, TO MPOCQPUYIKO, TIG MOAEMIKES
EVTACEIC, TNV NTWON TWV TIMWV TwV ayabwv Kal TIC avnouxies yia TNV Nopeia Twv avaduoHEVVY oIkovopi®mv. H Eupwnaikr olkovopia cuvexilel
va avTipeTwniel NpoBAMUATA, ME TNV NPOCNABEIa va ENIKEVTPWVETAI, MECA and Ta NPoypduuaTa MOCOTIKAG XAAdpwong TS Eupwndiknig
Kevtpikng Tpanelag kal To avanTuglakod oxedio yia Tnv Eupwnn, oTnv enavagopd Tng olkovopiag o oTabepols pubuoUc avanTuéng kal oTov
MEPIOPITHO TOU (PAIVOUEVOU TOU anonAnbwpiauou.

‘Ocov a@opa TNV eANNVIKR) XpNUATIoTNPIaKN ayopd ASIToUpynos KATtw and €EAIpETIKA DUGKOAEG OUVONKEG PEUCTOTNTAG, MOU ONUAdEUTNKE
KUpiwG anod TNV KAaTtdppeuon TV TPAne(KwV WETOXWV, HE To Mevikd AeikTn va kataypagel anwAeieg 23,58% kal Tov Tpaneliko deiktn va
unoywpei 93,87%.

To kAeioipo Tou X.A yia évav pva kai Ta capital controls ATav n nio dUokoAn Nepiodog TNG XPNHATIOTNPIAKNAG XPovIAG. To X.A. napépeive
KAEIOTO yia névTe €BSOPAdEG KATI MOU YIiVETAl yIa NPWTN POPA OE KaIpO EIPHVNG.

To xpnuamiotrpio enavaleitolpynoe oTig 3 AuyoUaTou kal n dpapatiki nTwon 16,23% Tou MA.T kal n unoxwpenan TnG KEGaAaionoinong
kaTa 10 310. eupw PEoa OFE Wia NUEPA, APNOE TO OTiyHa TG OTNV XPOovIa Nou Qelyel kal Ol Hovo. H ntmon Tng 3ng AuyouaTou 2015 fArav n
MeyaAlTepn oTnv 1oTopia Tou X.A. H ouvoliki kepahaionoinon Tng ayopdg Peiwdnke To 2015 katd 6,4 di0. Eupw, Kal AVEPXETAl MEPINOU OTO
25% Tou AET.

O Tpane(ikoc kAGdoG avakepalalonoinnke and Tnv apxr, YEYOVOC Mou ONHave TNV opioTIKr an®Asld dekadwv SICEKATOMMUPIOV anod Toug
€NeVOUTEG Kal TO EAANVIKO dNUOaTIo.

H péon nuepnola afia Twv ouvalaywv TwV NUEP®V AsIToupyiag Tou XpnuaTiotnpiou Afiwv ABnvav diadopPwdnke ota 86 ek. Eupw,
Melwpévn kaTd 33% oe axéon We 127 k. eupw To 2014,

O Bacikog XpnUaTioTnpIakog deikTng ékAsioe To 2015 oTig 631,35 povadeg, évavTi 826,18 povadwv Tou 2014 kataypagovrag ntwon 194,83
Hovadwv r og noooaTo 23,58%.

H ouvoMikiy ke@ahaionoinon Tng ayopdg diagoppubnke ara 46,8 di¢ Eupw peiwpévn kaTta 7,7 dic Eupw 1 14% XapnAoTepa ano tnv apxn
TOU €TOUG,

SUVOAIKG kaTd To 2015, To 30% Twv €TaIpeI®V Tou X.A. onueiwoe avodo, To 53% £kAsios pe anwAEIeg kal To 16% EkAeloe aueTaBAnTo Ot
OX£0N WE TNV AnoTiUnon anod Tnv apxr Tou €Toug.

levika, n olkovopia napouciace peyaAUtepn UQeon, n onoia woTOOO, MEPIOPIOTNKE and TIC TOUPIOTIKEG EI0POEC, TNV IOXUPK Mieon mou
d€XTNKAV Ol TIMEG TOU apyoU NETpeAdiou Kal akohoUBwWE Ta Napaywya Toug, aAAa Kal TNV NPoETolpaaia MoAAOV ENIXEIPAOEWY Kal VOIKOKUPIWV

0€ €VOEXOUEVO KEQAAAIQKAV NEPIOPICHMV.




2. Oikovopiki O@éon TnG ETaipeiac.

01 dpaoTtnpIoTNTEG TNG ETalpeiag ennpedoTnkav and Tn coBapr kpian Tng EANANVIKNAG olkovopiag, kaBme dpaaTnpionolndnke o’ éva nepiBalov
aoTabeiag kal emBpaduvoews TG avanTUEEwe, emituyxavovrac nap' OAa auTtd Bemikd anoTéAeopa pe Tnv agonoinon napoucialopévav
EUKQAIPIOV ANOKOMIONG E00dWV anod TNV Napoxr AoIN®V UNNPECI®V.
H oikovopikn kataoraon TngG ETaipeiag kata tnv 31/12/2015, éxel wg akoAoUBwG:

e To olvoho Twv Idiwv KepaAaiwv katd tnv 31/12/2015 avépyetal oe nocd 6.891.279,62 Eupw évavT nooou 6.979.800,98 Tng

MponyoUKEVNG XpronG.
e O kUKAOG epyaoiwv katd Tnv 31/12/2015 avépyetal o€ 263.003,22 Eupw évavTi 404.649,24 Eup® TnG NponyoUKeVNG Xpnong Kai
e 70 AnoTéheapa Tng 31/12/2015 ivar Inuioydvo katd To nooo 88.521,36 supw évavTi {nuiwv 323.672,23 gupw) TNG NponyoUHevng

Xpriong.

3. KatapTion Oikovopik®V KaTaoTaoswv - BaoikéG AOYIOTIKEG APXEG.

H Kkat@pmion TwV OIKOVOMIKQV KaTaoTacswv Bacel AMXA anairel Tnv UIOBETNON EKTIMACEWY, apXWV Kal  napadoxwv Ol Oroieg
ennpedlouv TNV aMoTIiMNON TWV OTOIXEIWV evepynTikoU, nadnmikoU, TNV avayvwpion evOEXOMEVWV UMOXPEWOEWY, KaBwG Kal Tnv
KaTaxwpion Twv €000wV Kal €EOOWV OTIC OIKOVOUIKEG KATAGTACEIC,

Eniong, anaitei Tnv aoknon kpiong anoé Tn Aioiknon kata Tn diadikacia EQappoyng Twv AoYIOTIK@V apXwv Tng ETaipeiag.

SUYKEKPIMEVA Ol AOYIOTIKEGC apXEC BACEI TWV OMOIWV GUVTAXONKAV O GUVNUMEVEC OIKOVOUIKEG KATAOTACEIC Kal TIC OMOIEC OUCTNMATIKA
£@appolel n ETaipeia €ival auTEC MOU ava@EPOvVTAl AvAAUTIKA OTIG ONWEI®oEel TG ETaipeiag (notes) nou ouvodeUouV TIC OIKOVOMIKEG

kataoTdoelg Tng 31/12/2015 kai 6a avapTnBolv oTo site TNG kal oTnpidovTal oTnV apxn TNG CUVEXIONG dpaaTnPIOTNTAG TNG ETAIPEIAG.

4. XapTOQUAGKIO CUVAAACY®V.
EkTeviig avapopd oTa notes.

5. KTipia ka1 EykataoTaoeig.

H eTaipeia oTeyaleTal og 1IB10KTNTA YPAYEIQ.

6. YnokaracTipara.

H eTaipeia dev £xel kavéva uNoKaTaoTnua.

7. YnoAoina kail ZuvaAAayEg HE ouvdedePEva HEPT.

H eTaipeia dev avrkel o€ OpIAO kai dev dIaBETEl BUyaTPIKEG I CUYYEVEIG ETAIPEIEG.

8. NpoBAenopevn nopeia, Kivduvol Kal NPooNnTIKEG yid To £€ToG 2016.

To 2016 ekTipdTal eUMETARANTO yia TO EAANVIKO XpnUaTIoTrplo, agou n diadikacia Tng agioAdynong avauéveral va gival Xpovopopd, waToao
dlatnpoUe [iIa Mo B€TIKA OTAGN yia Tn NOPEia TWV METOXWV JEJOMEVWV TWV TPEXOUOMY XAMNAWY AMOTIMACEWV Kal TNV eKTipunon Ot n
agloAoynon Tehikd Ba ohokAnpwOei. H peTaBANTOTNTA TV BIEBVAOV ayopwV AVAMEVETAl €MIONG va €NNPEACEl ONUAVTIKA Kal TNV gyxwpia
ayopd.

To 2016 ecivar pia Xpovid MEYAAWV €ukaipioov aAAd kal uywnAoU piokou ekTéNeonc. H olokAnpwon Tng afiohdoynong Tou OelTepou
NPOYPANKATOG XPNHATOdOTNGNG TNG EANNVIKIG OIKOVopiag Ba anoTeAEoel To anueio ekkivong yia Tn culATnon TG EAdPpuUVonG Tou eAAnvikoU
XPEOUC, e MOANANAEG WPEAEIEG OTNV MAEOVACKATIKA EKTEAEGT TOU NpoUnoAoyiopoU, To MPO®IA PICKOU TNG XWPAG Kal TNV avaxpnuaTodoTnaon
TWV ENIXEIPNOEWV.

Supnepaopatikd, To 2016 xapakTnpiletal anod yeyovoTa aufnuévou eidikoU BApoug, nMou PnopoUV va eKTPEWPOUV NPOC TO KAAUTEPO TNV

KaTAOTAoN OTO PETWMO TNG OIKovouiag, apkei va EenepaaTtolv Ta pioka uAonoinang.

KUpiol MToxol, aTo 181aitepa anairnTikd nepIBAAOV nou €xel dlapopPwOei, NPOTEPAIOTNTA WAG £ival N CUVEXNC avanTuEn Twv NApeEXOUEVOV
UNNPECIQV NPOG TOUG NEAATEG MAG, OUYKPATOVTAC TOOO TO AEITOUPYIKO HAG KOOTOC 000 Kal Tnv €kBeon Tng ETaipeiag pag o nepaTépw

KIVOUVOUG,




370 onueio autd agioTiKol KUpIol METoXol, 0ac KAAOUWE va EYKPIVETE TIC GUVNUMEVEG OIKOVOUIKEG KATAGTACEIG UE TIC AVAPEPOUEVEG AVANUTIKEG

ONMEIWOEIG Kal va AABeTe BEoN eni Twv BePATWVY TNG ENIKeilevNG TAKTIKNAG MeVIKG SUVEAEUONG TwV METOXWV.

MPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

MIXAHA KAPAMANQ®




KATAZTAZH OIKONOMIKHZ OEzZHZ

Mn KukAogpopouUvTa Mepiouciaka ZToixeia
EVOuATEG aKIVNTOMOINTEIG

AUAa neplouaiaka oToIxeia

XpnuaToolkovopika aToixeia diabéaiyda npog NwAnon
XpNHaToOoIKOVOUIKG OTOIXEIa dlakpaToupeva pexp! TN AREn
NOINEC HAKPOMPOBETHEG ANaITAOEIG

KukAo@popoUv evepynTIKO
MeNATEG Kal AOINEG EUNOPIKEG ANAITAJEIG

XpnuaToolkovopikd aToixeia og elAoyn a&ia PEow anOTEAEOUATWV
Tapeiaka diabéaipa kar IcodUvapa

ZUvoAo evepyYNTIKOU

"I81a KepdaAaia & YNOXpEWOEIG

"I81a KepaAaia
MeTOxIKO KEPAAQIo
AnoBepaTika
AnoTeéapara €ig véov

Z0volo 15iwv Kepalaiov

MakponpoOeoHEG YNOXPEWOEIG

YMoXpeWOEIG NapoX®v npoownikol Adyw €E6dou anod Tnv unnpeaia
AvaBaMOPEVEG POPOAOYIKEG UMOXPEMOTEIG

ZUVOAO HAKPONPOOBECUWV UNOXPENCEMV

BpaxunpoOeoHEG UNOXPEWNOTEIG

MpouNBeUTEC Kal AOINECG UNOXPEWTEIC

ZUvoAo BpayxunpoOECHMV UNOXPEDCEWV

ZUVOAO UNOXPEWDTEWDV

ZUvoAo 13imV KEPAAiIWV Kal UNOXPEDCEWV

InHeioon

6.1
6.2
6.3
6.4
6.5

6.6

6.7
6.8

6.9
6.10

6.11
6.12

6.13

31/12/2015

113.666,78
5,14
8.800,00
199.493,00
612.999,07
934.963,99

1.393.844,44
1.949.826,02
4.241.333,43
7.585.003,89
8.519.967,88

5.162.550,00
1.588.299,59
140.430,03

6.891.279,62

47.530,00
143.521,06
191.051,06

1.437.637,20

1.437.637,20

1.628.688,26

8.519.967,88

31/12/2014

121.589,76
5,14
8.800,00
199.493,00
501.531,05
831.418,95

2.032.822,88
1.679.655,48
4.614.960,62
8.327.438,98
9.158.857,93

5.162.550,00
1.588.299,59
228.951,39

6.979.800,98

56.326,24
126.746,91
183.073,15

1.995.983,80

1.995.983,80

2.179.056,95

9.158.857,93




KATAZTAZH EZO0AQN

MNwAnoeig

KoaTog nwAnBEVTOV

MeikT0 Képdog

Noind £00da eKPETAAEUONG

'E€0da dloiknong

Noina £€0da eKUETANEUONG
Anotehéapata Mpo GOpwv XpnUaTodoTIKWY Kal ENEVOUTIKGOV
AnoTe\eopaTwv

XpnHAToOoIKOVOUIKG £00da
XpnHATooIKOVOUIKA £E00a
Képdn/Znpi€G npo popwv
®Opog £160dAPATOG
Képdn/Znpi€g peTd and gpopoug

Képdn/Znpiég META and QOPoUG ava HETOXN - Bacika (o€ Eup®)

Képdn/Znpiég nepiodou
Aoina ouvoNika €000a HETA POPWV
ZUYKEVTPWTIKG OUVOAIKA £003a NepPIOdou

6.15
6.16

6.17

6.18
6.19

6.20

6.21

6.22

6.23

1/1/2015- 1/1/2014-
31/12/2015 31/12/2014
263.003,22 404.649,24
-180.939,01 -190.633,62
82.064,21 214.015,62
122.048,19 74.521,88
-271.408,51 -287.295,63
-91.531,28 -71,08
-158.827,39 1.170,79
114.072,38 145.238,72
-26.992,20 -633.454,47
-71.747,21 -487.044,96
-16.774,15 163.372,73
-88.521,36 -323.672,23
-0,0484 -0,1771
1/1/2015- 1/1/2014-
31/12/2015 31/12/2014
-88.521,36 -323.672,23
0,00 0,00
-88.521,36 -323.672,23




KATAZTAZH METABOAQN IAIQN KEGAAAIQN

YnoAoina kata Tnv 1/1/2015

Meiwon peToxikoU KepaAaiou
Avayvmpion anoBepaTikov

SUYKEVTPWTIKA OUVONIKA €000 NePIGDOU
1/1-31/12/2015

YnoAoina kata Tnv 31/12/2015

YnoAoina kara Tnv 1/1/2014
Meiwon peToxikoU KepaAaiou

AUENon peToxikol KepaAaiou
Avayvmpion anoBepaTikov
SUYKEVTPWTIKA OUVONIKA €000 NePIGDOU
1/1-31/12/2014

YnoAoina kata Tnv 31/12/2014

MeTOXIKO KEPAAaIO

AnoBspaTIka

AnoTeAéopaTa og Véo

ZUvolo

5.162.550,00 1.588.299,59 228.951,39  6.979.800,98
0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 -88.521,36 -88.521,36
5.162.550,00 1.588.299,59 140.430,03  6.891.279,62
5.482.800,00 1.563.168,06 577.755,15  7.623.723,21
(320.250,00) 0,00 0,00 (320.250,00)
0,00

0,00 25.131,53 (25.131,53) 0,00

0,00 0,00 (323.672,23) (323.672,23)

5.162.550,00

1.588.299,59

228.951,39

6.979.800,98
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KATAZTAZH TAMEIAKQN POQN

‘Eppeon péBodog

A&ITOUpYIKEG SpACTNPIOTNTEG
Képdn npo popwv

MA£ov / peiov NPpOCAPHOYEG Yia:

AnooBEoelg

MpoBAEweig

NOINEG N TAMIAKEG GUVAAAQYEG

AnotehéopaTa (£00da, £600a, kEPDN kal INUIEC) enevOUTIKNAG dpacTnPIOTNTAG
XpewoTiKoi TOKOI Kal ouvaQr £€0da

MNMA£ov/ peiov NpooapHoyEG yia HETaBOAEG AoyapiaoHAOV KEPaAdiou
Kivnong ) nou oXeTifovTal JE TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwan / (al&non) anamioswyv
(Meiwon) / al&non unoxpewoewv (NAnv Tpanelwv)
Meiov:

XpewaoTikoi TOKOI Kal ouvapn £€0da kataBeBAnuéva
KaTaBeBAnuévor gpopol
ZUvoAo EI0poRV/ EKPOROV and AEITOUPYIKEG dpacTnpPIOoTNTEG (a)

Engv3UTIKEG SpACTNPIOTNTEG

MNwAnon/(anokTnan) enevouTIKWV TITAWV Kal Aoinwv enevoloewv
Ayopa evoOUaTOV Kal GUAWV nayiwv NeEpIOUCIakmV OTOIXEIWV
Eionpdageic and nwAnoeIg evowuaTwy kKal QUAwV nayiov

Tokol elonpayxevTeg

Mepiopara eionpayxévra

Z0VOAo EI0PO®V/ EKPOMV aNnd enevOUTIKEG SpaaTnPIoTNTES (B)

XpnHaTodoTIKEG SpAoTNPIOTNTEG

Eionpa&eic/(NAnpwpeg) and ekdoBévTa /avaingBevTa davela
EEopAnoeig daveiwv

EE0PANOEIC UNOXPEMOEWY and XpNHaTodOTIKEG MICBWTEIG

Mepiopata nAnpwBévTa

MANPWWES yia EMNICTPOPR KEPaAaiou

ZUvoAo EI0POROV/ EKPOOV anod XPnHAaTodoTIKEG SpaoTnPIoTNTEG (Y)
Ka@apn avgnon (peiwon) oTa Tapeiakda dia0éocipa & 1I0030vapa
nepi6dou

(a)+(B)+(Y)

Tapeiaka diabécipa kai I00d0vapa évaping nepiodou

Tapeiaka d1abéoipa kai 1I00dUvapa ARENG nep16dou

1/1 -
31/12/2015

-71.747,21

8.124,70
10.573,09
0,00
265.991,59
0,00

257.339,88
-551.684,56

0,00
0,00
-81.402,51

-280.743,63
201,72

0,00
41.811,98
66.908,69
-172.224,68

0,00

0,00

0,00

0,00
-120.000,00
-120.000,00

-373.627,19

4.614.960,62
4.241.333,43

1/1 -
31/12/2014

-487.044,96

12.833,69
1.345,20
0,00
520.940,01
0,00

943.144,97
-375.484,29

0,00
0,00
615.734,62

-53.997,07
-3.049,12
0,00
32.219,24
64.716,58
39.889,63

0,00

0,00

0,00

0,00
-200.250,00
-200.250,00

455.374,25

4.159.586,37
4.614.960,62
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. NAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia «KAPAMANQ® XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» (oTo £EA¢ wg «n ETaipeia»)
napouaialel TiG SuvonTikéG OIKovopIkEG KaTaoTdaoelg, padi Pe TIG ONUEIMOEIC eni auT®V TwV OIKOVOUIKOV KaTaoTAoewv ol onoieg anoteAolv
avandonaoTo CTOIXEI0 auTay, yia Tnv nepiodo 01/01/2015 — 31/12/2015.

H ETaipeia 13pUbnke To 1990 (PEK 36/28.01.1991), €xel ouaTabei cUPPWvA PE TNV AdEId CUCTACEWS TNG Enmponng Kepalaiayopdg 5/62/4-
12-1990 éxel apiBuod pnTpwou avwvupwv etaipeiov (AP.M.A.E.) 23571/06/B/91/13 kai Aeitoupyei oUp@wva pe TIGC diaTageig Tou N.
3606/2007.

O1 OIKOVOMIKEG KaTaoTaoelg TG ETaipeiag ival diaBéoipeg atnv nAekTpovikn dielBuvan ¢ ETaipeiag, www.karamanofaxe.gr

O1 péToxol TnG ETaipeiag pe Ta avTioTolxa NooooTa GUUHETOXNG TOUG £XOUV WG AKOAOUBWG:

METOXIKH SYNOEzH NOz0zTO
SYM/XHS
MIXAHA KAPAMANQ® 36,66%
AAIKH YZ. AN. KAPAMANQ® 17,42%
MAPIOZ KAPAMANQ® 32,16%
BASIAEIOZ OQKAS 0,75%
ANASTAZIOZ KAPAMANQ®D 1,50%
AAEZANAPO3 KAPAMANQ® 11,50%
SYNOAO 100%

H didpkeia Tng ETaipeiag opiletal oe nevrivra (50) £€tn and Tnv nUEPOMNVia TG KaTaxwpnong oTo olkeio MNTpwo Avwvupwv ETaipi®v Tng
dloIKNTIKAG anogaacng yia Tnv napoxn adeiag cloTtaong Tng ETaipeiag kal Tnv £ykpion Tou KATAoTATIKOU TNG.

H ETaipgia kata Tnv nepiodo yia Tnv onoia napouaialel Tig OIKOVOUIKESG TG kaTaoTaoelg 1/1 — 31/12/14 kai 1/1 — 31/12/15, anacXoAnoe katd
METO Opo evvid (9) kal evwid (7) aTopa.

O1 Oikovopikég KaTtaoTaoelg £xouv ouvTaxdei o upw (€). ‘'OAa Ta nood eu@avifovral e aTpoyyulomoinan, eKTOG Kal av avapEPETal KAnou
dlapopeTIKA.

SUNQWVa Pe Thv anogacn 19/471/16.5.2008 Tng Emitponng Kepalaiayopdg kai kat' epappoyn Twv diatagewv Tou N. 3606/2007, n eTaipeia
duvaral va napexel TIG akOAOUBEG UNNPETIEG:

A) EnevOuTikéG UnNnpeaieg kal 3paoTnpioTNTES

= AQwn kai diaBiBaon evToA@V yia Aoyapiaopo neAatov

= EKTEAEON EVTOAWV YIa AOYApPIAoUO MEAATOV.

= [lapoxn NeVOUTIKOV GUUBOUAGV.

= TonoB&Tnon XpNHATONIOTOTIKWV HECWV XWwPIG SECUEUTN avaAnynge.
B) Mapenopeveg unnpeaieg

= OUAaEN kal JI0IKNTIK BIAXEipIon XPNHATOMIOTWTIKWY HECWV Yia Aoyapiacpo NeAAT®V, NEPIAAKBAvOUEVNG TNG NAPOXNG UNNPECIWV
BepaToPUAAKa Kal Napoxng GUVAPOV UMNPESIOV ONWG N dIaxeipion XpNUATIK®V dIaBETIHWV ) NAPEXOHEVWY AOPAAEIGV.

= [lapoxn NIoTWOEWY I daveiwv og eNeVOUTH NPog dIEVEPYEIa TUVAANAYNC OE £va | NEPICTOTEPA XPNHATOMIOTWTIKA JEOA, GTNV onoia
peoohaBei n EMEY, n onoia napéxel Tnv niotwan f 1o davelo.

= 'Epeuva oToV TOpEQ TwV eNEVOUCEWVY Kal XPNHATOOIKOVOUIKT avaAuan ) GAAEG HOPPEC YEVIKMV OUCTACEWY NOU OXETICOVTal HE
OUVANAYEG O€ XpNHaTONIOTWTIKA HEOQ.
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2. TMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

OI OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG (EPEENG Ol «OIKOVOMIKEG KATAOTACEIG»), £xouv ouvTtaxBei anod Tn Aloiknon We Bacn Tnv apxr Tou
I0TOPIKOU KOOTOUG, ONWE AQUTH TPOMOMOIEITAl JE TNV AVANPOCAPHOYI CUYKEKPIMEVWY OTOIXEIWV evepynTikoU Kal nadnmikoU og eUAOYEG afieg
MEOW TWV anOTEAECHATWV Kal TNV apxn TNG Ouvéxiong Tng dpacTtnpioTnTag (going concern) kai gival cUPQWVEG Pe Ta Aigbvr) MpdTuna
XpnHATOOIKOVOUIKNG Avapopds (EPeEng «AMXA») kal Ta Aigbvry AoyioTika MpdTuna (epefng «AAM»), ONWG autd €xouv UI0BETNOEl and Tnv
Eupwnaikn 'Evwon (cUpewva We Tov Kavoviopd (EK) apiB. 1606/ 2002 Tou Eupwnaikol KoivoBouliou kal Tou SupBouAiou Tng Eupwnaikng
‘Evwong Tng 19ng IouNiou 2002) kai €xouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv MpoTUnwyv (IASB), Kabwg Kal Twv EPUNVEIDV TOUG,
OnWG auTeg &xouv €kdoBei anod tTnv Emimponn Epunveiag Mpotunwv (IFRIC) Tng IASB. H nepiodog epappoyng kabe AAM/AMXA opileTal ano
TOUG OXETIKOUG kavoviapoUg nou ekdidel N appodia enitponn Tng Eupwnaikrng ‘Evwong.

Ol OIKOVOMIKEG KATAOTACEIC €XOUV ouvTaxBei oc Eupw, To onoio €ival To VOUIOWA napouadiag kai Aeiroupyiag Tng eTaipeiac. ‘'ONa Ta noad
gpgavidovtal o Eupw, EKTOC av avapepeTal dIaPopETIKA.

Tuxov dlapopég 0 NOOA TWV OIKOVOMIKWV KATAOTACEWY Kal avTioToIXa N0oA OTIG ONMEIWOEIG OPEIAOVTAl OE OTPOYYUAOMNOINTEIG.

H Kat@pmion TwV OIKOVOMIKQV KATaoTacswv Bacel AMXA anaitei Tnv UIOBETNON EKTIMACEWY, apX®WV Kal  napadoxwv Ol Oroieg
ennpedlouv TNV anoTiMNon TWV OTOIXEIWV gvepynTikoU, naénmikoU, TNV avayvwpion evOEXOMEVWV UMOXPEWOEWY, KaBwG Kal Tnv
KaTaxwpion Twv €00dwv  Kal €§03wV OTIG OIKOVOMIKEG kaTaoTdoelig. Emiong, anaitei Tnv doknon kpiong anod Tn Aioiknon kata Tn
dladikacia epapuoyng TwV AOYIOTIKQV apxwv Tng ETaipeiac.

O1 NapoUOEC OIKOVOMIKEG KATAOTACEIC aAnOTUN@VOUV Tn dikain €ikdva TNG XPNHATOOIKOVOUIKAG KATACTAONG TNnG EMIXEIpNONG katd tnv
nuepounvia oUVTagng Touc.
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3. BAZIKEZ AOrIZTIKEZ APXEZ

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETABNKAV Kal akoAouBoUvTal kaTd Tn oUVTagn TWV CUVNUHEVWY ATOPIK®OV OIKOVOMIK®OV KATAOTACEWY
oUpewva e Ta ANXA ava@épovTal oI NapaypdPoug Nou akoAouBoUv Kal £X0UV EQPAPUOCTEI € OUVENEID OE OAA Ta £TNn UNO avagopd,
£KTOC av avaPEpeTal dIaPOPETIKA:

3.1 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiToupyikO VOHIOHA Kadl VOPICHA napouciacng

Ta OTOIKEIQ TWV OIKOVOUIK®OV KATAOTACEWV TNG ETAIPEIAG EMIPETPWVTAI BACEI TOU VOMIOWATOC TOU OIKOVOMIkoU nepIBAANOVTOC, GTO onoio n
eTaipeia Aermoupyei (AeIToupyikO VOUIoua). To VOIoWa nNapouciaong TwV aTOMIKGOV OIKOVOMIKWOV KATAOTACEWV gival To Eupw, To onoio eival
Kal TO VOIOUA AEIToupyiac TG ETAIpeiac.

(B) Napouciaon cuvaAlAay®v o€ EEvo VOHIOHA OTO VOHICHA AEITOUpyiag
H apxiki avayvmpion oTo VOUIopa AsiToupyiag, piag ouvaAAayng os EEvo vopIoua, Yiveral e TNV EQapuoyn, oTo nocd Tou EEvVou VopiouaToc,
NG TPEXOUOAG OUVAAAYHATIKAG I00TIMIaG METAEl Tou vopiouaToG AsiToupyiag kal Tou EEVou VOMIOWATOG KATa TNV nueEpopnvia Tng
ouvalaynG. H nuepopnvia Tng ouvaAAayng eival n nuepounvia nou n cuvaiiayn nNAnpoi yia Np@Tn @opd TIC NPOUNoBETEIC avayvwpiong
oUPQwva Pe Ta AMXA.,
Kata tn Ai&n Tng nepiodou avagopdg otnv Kataotaon OIKkovoikig Oéong:
- Ta og &vVo VOUIoNa, XPNHATIKA OTOIXEIa, HETATPENOVTAI [E TNV I00TIHIA KAEIGIUATOG
- Ta YN XPNMATIKG OTOIXEId, MOU anoTIKWVTAl BACEl TOU I0TOPIKOU KOOTOUG OE EEVO VOUIOWA, WETATPENOVTAl HE TN GUVAANAYMATIKN
100TIia TNG NUEPOMNVIAG TNG CUVAAAAYNG Kal
- Ta PN XpnMaTika oTolxXEia, Mou anoTiM@vTal o gUAOYeG afiec o EEvo VOMIONA, HETATPENOVTAl HE TIC CUVAAAAYMATIKEG ICOTIMIEG MOU
unnpxav, oTav npoodlopioTnKav ol EUAOYEC agieg.

O1 ouvaA\aypaTikéG dIapopES, NoU MPOKUMTOUV KATA TNV £(QAPHOYN TWV AVWTEPW avayvwpilovTal oTa anoTeAéoHaTa TnG nepiodou aThv
onoia npokUNToUV.

3.2 EVO®UATEG aKIVTONOINOEIG

O EVOWUATEG aKIVATOMOINCEIC aneikovilovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC AfiEC KTNOEWG TOUC, MEIWMEVEG HE TIC OUCOWPEUMEVEG
anooBECeIG kal TIG TUXOV anagiwoelg Toug. To kOOTOG KTHOEWG Twv nayiwv nepidapBavel ONeg TIG Apeca enippinTeeg dandveg yia Tnv
andKTNon TWV GTOIXEIWV.

MeTayeveéaTepeg danAveg KaTaxwpouvTal o enal&naon TS AOYIOTIKAG afiag Twv evomUaTwV nayiwv rf wg EEXwpIoTd Nayio PHOVoV KaTta Tnv
£KTAON Nou ol 3anaveg auTéC auEavouv Ta MEANOVTIKG OIKOVOUIKG OQEAN NOU avapéVeTal va €I0peUCOUY anod TNV XpRon Tou Nayiou GTOIXEIoU
Kal TO KOOTOG TOUG Wnopei va enmpeTpnBei a&ioniota. To KOOTOG EMICKEUGMV KAl OUVTNPACEWV KATAXWPEITAI 0TA anoTeAéopara oTav
npayuaronolouvTai.

O1 anooBETEIC TV AAWV OTOIXEIWV TWV EVOWUATWV Nayiwv unoloyilovral pe Tn oTadepr] péBodo Peoa aTnV WPENKN {wr TOUG MOU €XEl WG
33

KTipia 25 €m
MeTaQopika Péoa 10 €mn
'EminAa, okeln, HnNxaveg ypageiou 10 €
HAeKTpOVIKOI UNOAOYIOTEG 5 &mn
EE0NNIOUOG TNAENIKOIVOVIQV 10 €Tn
Aoind Nayia 10 €Tn

O1 unoAelppaTikéG agieg Kal of WPENPEG {wEG TWV EVOWUATWV Nayiwv UNOKEIVTal O eNAVeEETaon o€ kABe nuepopnvia OIKOVOUIKNG GEong.
‘OTav ol AoYIOTIKEG aEjeG TwV EVOWUATWV aKIVTOMOINCEWY unepBaivouv Tnv avakThoipn agia Toug, n diagopd (anopsiwon) kataxwpeital
apeoa wg €000 aTa anoTeAouara.

Kata Tnv noAnon evomuatwv akIvNTOMOINCEWV, ol dIaPopEC WETAEU Tou TIUAMATOC mou AauBAveTal kai TnG AOYIOTIKAG Toug afiag
KaTaxwpouvTal wg kEPdN N {NWieg oTa anoTeAéopara.

3.3 'AulAd ngpiouciakd oToIXEia
Ta duha nepioudiaka oToixeia apopolv aTo GUVOAd Toug Gdeieg AoyiopikoU (software). O1 adeieg AoyiopikoU avayvwpilovTal oTo KOOTOG
KTNOEWC Weiov TIG anooBéoeic. O anooBeoeig dievepyolvTal Je Tn oTadepr| HEB0S0 kaTda Tn SIAPKEIA TNG WPENUNG WG TWV CTOIXEIWV AUTOV
n onoia unoAoyileTal €wg 10 xpovia.

3.4 Anopciwon ASiag MNepiouociak®v ZToIXEIOV

Ta oTolxeia Tou gvepynTikoU Mou €xouv anpoadiopioTn weENIUN {wr) Oev anooBevovTal Kal UNOKEIVTAl O EAEYXO AMOMEIWONG €TNCIWG Kal
oTav kanoia yeyovoTa katadelkvUouv OTI N AoyioTikny afia pnopei va unv gival avaktioidn. Ta MNEPIoUCIaKa OToIxEia Mou anooBévovral
UNOKEIVTAI OE EAEYXO anopEiwong TG a&iag Toug OTav unapyouv evOeiEeIg 0TI N AoyioTIkn afia Toug dev Ba avakTnBei. H avaktroiun agia ival
TO MEYaAUTEPO Nood WeTall TN kabaprg TIMAG NwANong (eUAoyn afia Tou CTOIXEIOU EvepynTIKOU WEIOV TO KOOTOG NWANONG) Kal TG a&iag
Aoyw xpnone H diapopa petal Tng avandoBeotng agiag Tou MePIOUTIakoU OTOIXEIOU Kal TNG AUECA avakTNUEVNG a&iag TOU UMOKEIWEVOU
nayiou ouviota {nuia anopeinong. MNa ogkonoug unohoyiopoU TG anopsiwong, Ta ndyia kartnyopionoloUvTal oTo XaunAoTepo duvatd eninedo
WOTE va ouvdeBOUV pE EEXWPIOTEC avayvVwPIioIUEG TAPEIGKEG POEG (MOVADEG dNnHIoUpYIag TAMIAKWY PowV).

3.5 XpnpaTooikovoMika Héoa

XpNHATOOIKOVOUIKO HECO €ival kABe oUPBacn Mou dnuIoUPYel éva XPNHATOOIKOVOMIKO OTOIXEID €vepynTikoU O pia emixeipnon kair Wia
XPNHATOOIKOVOUIKF UNOXPEWON 1} €va CUMMETOXIKO TITAO OE Wia GAAn enixeipnon.

Ta XpnUaTooIKovopIka WEoa TG eTalpeiag TagivopoUvTal OTIC NAPAKATW KaTnyopieg Me BAon Tnv oucia TnG oUPBAcnG Kal To okonod yia Tov
onoio anokTnBnkav. H dioiknan opilel Tnv katnyopia otnv onoia 6a evraxboUv Ta CUYKEKPIKEVA XPNHATOOIKOVOUIKA OTOIXEIa TOU EvepyNTIKOU
KaTa TNV apxIkn nUEPOMNVia avayvmpiong kal enava&lohoyei auTh Thv KaTnyoplionoinan oc kabs nuepopnvia Tng OIKOVOUIKAG O€onG.

XpNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO anoTIH®PEVA oTNV eUAoyn agia HECK TWV ANOTEAECHATOV
MpOKEITal yIa XPNUATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIA, NMOU IkavornoloUy onoladnnoTe ano TiG NApaKATw NPoUnobECelg:
= XpnUATOOIKOVOUIKA OTOIXEiad evepynTIKOU MOU AMOKT®VTAl WE okond va nouAnBolv oe GUVTOMO XPOVIKO dIAGoTNUa N av £Xouv
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xapaktnpiotei €rol and Tnv dioiknon (cupnepiAauBavovTal Ta napaywya, €KTOC anod ekeiva mou eival kaBopiopéva Kal
anOTEAEOUATIKA PECA AVTIOTABUIONG, AUTA NOU anoKT@VTal fj dNUIoUpyoUvVTal PE OKOMO TNV MWANCN M TNV €Navayopa Kai TEAOG
auTa nou anoTeAoUV PEPOG EVOC XaPTOPUACKIOU anod avayvwpiopéva XpnHaTooIKOVOUIKA HETQ).

=  KaTa Tnv apxikn avayvopion opileTal and Tnv €nixeipnon w¢ oToIxeio nou anoTiudtal otnv guloyn afia, e avayvmpion Twv
MeTaBoAwV oTa anoTeAéopara.

Meplouaiaka OToIXEIa O AUTAV TV KaTnyopia nepIAapBavovTal 0To KUKAOPOPOUV EVEPYNTIKO €iTe €EAITIAG TOU OTI NPoopifovTal NPOG NWANGN
£iTe npoopilovTal va peucTonoinBolv evrog dmdeka UNVmV and To TEAOG TNG NEPIGSOU avagopdc.

Ta XpnUAToOOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ AnOTIMWUEVA oTnV €UAoyn afia PEow Twv anoTeEAEOUATWV TG £Talpeiac nepidapBavovtal ota
KUKAOQOPIaKd MEPIOUTIAKG oTolxeia Tng Kataotaong OIkovouikng ©£ong ota kovdUAia «XpnHAaTooIKOVOHIKG oTolixeia o €UAoyn adia
HEOW AnOTEAECHATWV> Kal «Tapeiaka dia@£oipa Kai Icoduvapa».

Ta Tapeiaka 100dUvapa, apopolv Bpaxuxpovieg, UPNARG EUKONIAg peuaTonoinang enevdUCEIG, NoU £ival EUKOAD JETATPEWIPEG OE HETPNTA Kal
gival TOoo KovTa aTn AAEN Toug nou gpavifouv apeAnTéo Kivouvo yia aA\ay£G TNV anoTipnar] Toug KaTtd To XpOVo TNG PEUCTONOINGTG TOUG
Kal kaTaBéoelg npoBeapliac.

Ta XpnUATOOIKOVOUIKG oToIxeia aTnv gAoyn afia PECW anOTEAEOHATWV APOPA TO EUMNOPIKO XAPTOPUAAKIO TNG £TAIpEiag kal nepIAapBavel
KUPIWG HETOXEG elonyMEVEG OTO XAA, Ol OMoIiEC anoKTNONKaAv HE OKOMO TNV PEUCTOMOINGH TOUG OTO Aueco WEAAov. H elhoyn afia Twv
XPNHATOOIKOVOUIK®V OTOIXEIWV Mou dianpayuaTelovTal O €vepyouG Xpnuatayopes (m.X. METOXEG, opdhoya), mpoadiopileTal anod TIG
ONUOCIEUOPEVEG TIMEG nMou 1oxUouv katd Tnv nuepopnvia Tng Katdoraong Oikovopikng ©gong. H lhoyn afia Twv XpnHaTOOIKOVOMIKWV
oToIxeiwv nou Oev dlanpaydaTelovTal O EVEPYEG XPNHATAYOPEG NPoodIopileTal Pe TNV XPAON TEXVIKWV anoTiunong kai napadoxwv nou
ornpifovtal og dedopéva TNG ayopdc KaTd TNV nuepopnvia Tng OIKoVopIKAG Oéanc.

Adveia ka1 anaiToEIg
MepidapBdavouv pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OToIXEia ME OTaBepEC f MPoodIopiouéveG MANPWHES, Ta onoia dev
dlanpaylaTelovTal O EVEPYEC AYOPEC. STNV KaTnyopia auTn (Adveia kal Anaitioslg) dev nepilappavovTai:
= Anaitioeic nou dev cuvenayovTal Tn YeTaBiBacn PETPNT®Y ) GAAWV XPNHATOOIKOVOUIKWV OTOIXEIWV.
= [lpokaTaBoAEC yia ayopg ayabmv, EVOMPATWV Kal QUAWV aKIVNTOMOINCEWY I unnpeciwv, eneidn dev npoBAénovral auTég va
KaAu@BoUV e PETPNTA 1 AAAG XPNHATOOIKOVOMIKA OTOIXEIO TOU evepynTIKoU, aANd e OToIxEia anoBedTwy, EVOOUATWV i GUAWV
aKIVNTOMOINCEWY 1} MAapoXr) UNNPECIGV.
= [ponAnpwBévra £50da nou dev ouvioToUV GUMBATIKEG UNOXPEWTEIG Yia Afyn N Napadoon HETPNTWV 1 GAAWV XPNHATOOIKOVOUIKWV
OTOIXEIWV TOU EVEPYNTIKOU.
= Anaitioeig nou dev gival oUPBATIKEG, aAd eniBAAovTal anod KpaTikeg pUBUITEIC,
= AnQIThoEIC Nou £XOUV va KAvouv We dOCOANWIEC PpOPWY, O OMoieg Exouv eniBANBEei vopoBETIKG anod To KpATog,
= Omdnnote dev kaAUNTETal and oUPBacn woTe va divel diKaiwKa oTnV ENIXEipNON yia AfWn HETPNTWOV 1 AAAWV XPNHATOOIKOVOUIKWV
nayiwv OTOIXEIWV.

Ta Adveia kai ol AnAITAOEIC Ye TakTr AMEn anoTip@vTal oTo avandoBecTo KOGTOG BAcel TG KEBOdOU Tou npayuaTikoU €MITOKiou, Ve Ta
Adveia kal AnaiTioeig Xwpi¢ TakTr AREn anoTipwvTal oTo kdoToc. Ta npokUNTovTa katd Tnv anoTipnon £coda f €Eoda avayvwpilovTal oTa
anoTeAéopara.

Ta Adveia kal ol ANAITACEIC TNG £TAIpEiag nepIAapBavovTal aTa KUKAOQOpPoUVTa Kal Jn, NEPIOUCIAKA aToixeia TnG Katdotaong OIKOVOUIKNAG
©¢onc, ota kovdUAIa «MeAATEG Kal AOINEG EPNOPIKEG ANAITAOEIG» KAl «AOINEG HAKPONPOOETHEG ANAITIOEIG».

Engv3UOEIG KATEXOHEVEG WG TNV AREN
MepidapBavel Un napdywya XpnHaTooiKoVOUIKG MEPIOUTIaKA OTOIXEIa PE NAYIEG N NPOCDIOPICUEVEG NANPWHEG KAl CUYKEKPIMEVN AREN Kkal Ta
onoia n sraipeia €xel TNV NpoBean kal Tnv duvaToTnTa va Ta dIAKPATATEl WG TN AREN TouG.

O1 enevOUOEIC KATEXOUEVEG MEXPI TN AMEN nepiAapBavovTal oTa Jn KukAo@opoUvTa nepiouaiaka aroixeia TnG Kataotaong OIkovopIkng O€ong,
oTo kovOUN «AlakpaToUpeva pEXpl Tn AREN Xpedypaga» kal apopolv ETAIPIKA OpoAoya.

A1a0£01Ha yia NOANCH XPNHATOOIKOVOHIKG OTOIXEIa
MepihapBdvel Pn napdywya XpnUaTooiKOVOMIKA NEPIOUCIKA OToIXEia Ta onoia €iTe npoadiopilovTal G€ auTrnVv Tnv Katnyopia, €ite dev
pnopouv va evraxBolv o€ Kanola ano TIC aVwTEPW.

Ta diabaiya Npog NMANGN XPNHATOOIKOVOUIKG MEPIOUCIAKA GTOIXEIQ anoTIM@vTal aTnv eUAoyn a&ia Touc. Képdog f Inuia eni dlaBéaidou npog
nmANon XpnHaToolkovopikoU neplouciakol OTOIXEIOU avayvwpileTal ota Aoind cuvolikd £0oda, ekTOC and Tuxov {nWIEC anopsiwong Kai
ouvalayuaTika kEpdn kai Inpieg, €wg 6Tou NAUCEl N avayvwpion ToU XPNHATOOIKOVOUIKOU MEpIouaIakol OTOIXEIOU. S€ auTr TNV NEPINTWON,
TO OWPEUTIKO KEPDOG N N OWPEUTIKA {nuia mou gixe NPonNyoUNEVWG avayvwpioTel oTa Aoind ouvoAikd écoda Ba avakaTataxBei anod Ta idia
KEQAAaIQ OTa ANOTEAEOHATA WE NPOCApKoyn anod avakatatagn. O Tuxov {NuIEC anopeiwong avayvwpilovTal oTa anoTeAéopara.

EidIkd, n anoTiunon TwV CUMHETOXIKWOV TITAWV TV onoiwv n guloyn a&ia dev pnopei va ekTiunBei afioniota anoTivTal aTo kdoTog. Ol
€UNOYEG afieC TWV XPNHATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIWY Nou €ival dianpayuaTeloiua O EVEPYEG ayopeG npoadiopilovTal and Tig
TPEXOUOEC TIMEG ZATnonG. Ma Ta un dianpaypateloiyda oToixeia ol eUAoyeg afieg npoadiopilovTal Ye TN XPAoN TEXVIKWV AMOTIUNONG OnwG
avaluon nNpoo@aTwV cuVaAaymV, CUYKPICIHWVY OToIXEIWV nou dianpayuatelovral kal Npoggo@ANoN TAUEIK®Y PoWV Mou eEEIBIKEUOVTal va
aneikovifouv TIG NPAYHATIKEG GUVORKEG TOU €KJOTN.

>To TENOG KABe MepiOdoU avaopdc n €TAIpEia EKTIMG AV UMAPXOUV QVTIKEIUEVIKEG €VOEIEEIC nou va odnyoUv OTO OuMnépacua OTl Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA £XOUV UMOOTEI anopeiwan.

Ta d1aBéaida Npog NWANGN XPNHATOOIKOVOMIKA NEPIOUCIakd aToIXeia TN eTaipeiag nou nepIAauPBavovTal aTo [N KUKAOPOPIAKA GTOIXEId TNG
KaTtaoTtaong OikovopiKnG ©€onG oTo KOVOUMN «XpnHATOOIKOVOMIKA oTolXeia 31a0£€oipa npog Nn@Anon» Kai apopolV HETOXEG Mou
dlanpayuaTelovTal oTo XpnuaTioTnpiou ABNvav.
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XPNHATOOIKOVOUIKEG UNOXPERNCEIG
MNepiAapBavel TIC CUKBATIKEG UNOXPEWOEIG MOU avaAauBavovTal yia:
= [lapdadoaon PETPNT®V I GAOU XpNHATOOIKOVOUIKOU OTOIXEIOU Tou evepynTIKoU G AAAN enixeipnon
= Avral\ayr XpnHaTooIKOVOUIKOV HECWV HE AAAN €niXeipnon, KE Opoug niBava dUCUEVEIG.
=  Mia oUpBacn n onoia 8a diakavoviaTei 1| evOEXETal va OIAKAVOVIOTEl € CUMMETOXIKO TITAO TNG enixeipnong kai €ivar: (a) €va pn
napdywyo yia TO Ofoio n €nIXEipnon €ival UNOXPEWWEVN 1 evOEXETal va unoxpewdei va napadwoel PeTaBANTO apiBud 18iwv
OUMHETOXIK®V TITAWV TNG enixeipnong 1 (B) £va napaywyo To onoio 6a diakavovioTel Je KABe Ao TPOMo €KTOG anod Tnv avtaiiayn
£VOC KaBopIoUEVOU XpNHaTIKOU nmogolU fj AMNG XpnHATOOIKOVOUIKAG anaitnong Ke éva kabopiopévo apiBUd CUUMETOXIK®V TITAWV
TNG ENIXEipNonG.

KaTta Tnv apxikn avayvopion, ol XpnHATOOIKOVOUIKEG UMOXPEWOEIG anoTiiwvTal oTnv gUAoyn afia Toug nAéov (ueiov) Ta €E€oda mou eival
aueoa anodoTéa oTn JIEVEPYEIA TNG OUYKEKPINEVNG ouvaAAayne. Q¢ eUAoyn afia, katd kavova, Bewpeital n kabapr TAUEIQKR €l0pon and Tnv
£kd0a0N ToU WETOU 1) n elAoyn a&ia Tou OTOIXEIOU MOU AMOKTATAl KATA Tn dnMIoUpYia ThG UNOXPEWONG.

EkTOC ano kdnoleg e€aipéoelc (ONwe TNG MEPINTWONG TWV XPNHATOOIKOVOUIKWV UMOXPEMOEWY HECW QAMOTEAEOUATWY), OTIG OMoieg dev
EUNINTOUV Ol XPNMATOOIKOVOUIKEG UMOXPEWTEIC TNG ETAIPEIAG, Ol XPNMATOOIKOVOMIKEG UMOXPEMOEIG ANOTIMMVTAl OTO avanooBeoTo KOOTOG e
TN Xpnoidonoinon Tng KeBo6d0oU Tou NpayuaTikoU EMITOKIou.

O1 XPNHATOOIKOVOUIKEG UMOXPEWOTEIG TNG ETAIPEIAC nepAaBavovTal oTig BpaxunpdBeapes unoxpewoelg TG Katdotaong OIKovouIKnG OEang
010 KOVOUMN «IMPopHNOEUTEG Kal AOINEG UNOXPEDTEIG.

3.1 MeToXIKO KEPGAaIo
'E€0da Ta onoia npaydaTonololvTal yia TNV €kdoon PETOXWV eUpavilovral JETA TNV apaipean Tou OXETIKOU PpOPOU EI00dNMATOC, O WEiwan
TOU MPOIGVTOG TNG €KOOONG,

3.2 dopoloyia e1005QpaToG - avaBaAAopevn popoloyia

O QOpOoG £1003AKATOC NoU gPavileTal oTNV KATACTACN TWV ANOTEAECHATWY, £ival TO GBPOICHA TOU TPEXOVTOC Kal TOU avaBaiAdpevou popou
£1000APATOG NMOU CUVOEETAI e CUVAAAAYEG Kal YEYOVOTA NOU avayvwpioTnKav 0TV KaTdoTaon anoTEAEOUAT®V.

O TpExwv (NANPWTEOC) POPOG sicodraTog BacileTal oTa GopoloynTea anoTeAéopara TG xprions. Ta gopoAoynTéa kEPSN OMWE WMopEi va
dlapépouv anod Ta anoteAéopaTa nou pgavifovral oTnv KataoTaon anoTeEAECPATWV ) 0TV KATAOTACH TWV CUVONK®V 000wV, KaBwg dev
nepiIAapBavouv agopoAoynTa £00da f W EKMINTOPEVA (POPOAOYIKA £E0da, evw eniong dev nepihapPavouv £coda ) €Eoda nou eival
(POpOAOYNTEQ 1) EKMINTOUEVA OFE ENOPEVEG XPNOEIG.

O TpEXWV POpog eloodnuaTog Tng ETaipeiag, unoloyiletal pe Bacn Tov 1oxUOVTA (POPOAOYIKO OUVTEAECTH KATA TO TEAOG TNG MEPIOdOU
avagopac, ni TWV POPOAOYNTEWV KEPDOV.
H avaBal\opevn popoloyia AoyileTal €ite oav pia anaitnon (yia ¢Opoug nou avapéveral va ionpaxbolv fi va cupwn@ioTouv HEANOVTIKG HE
(POPOAOYIKEG UMOXPEWOTEIG), I oav unoxpiéwan (yia (pOpoUG Nou avapévetal va nAnpwBoUv PEANOVTIKA), Yia OAEC TIC MPoowpIveg (and
(PopoAoyIkr anown) diapopéG avapeoa aTa AOyYIOTIKG unoAoina Kal aTn popoloyikr BAon TWV EVEPYNTIKWV OTOIXEIWV KAl TWV UMNOXPEWTEWY,
ME TN Xprnon Tng HeBOd0U TNG UNOXPEWONG.

AvaBaMOPEVEG (POPOAOYIKEG UMOXPEWOEIG AoyilovTal yia OAEG TIC (POpOAOYNTEEC MPOCWPIVEC (and @opoloyikr anown) OIaPOopES, EVR
avaBarOpEVEC POPOANOYIKEG analTHoEIG AoyilovTal yia OAEG TIC EKMECTEEC POPOAOYIKG dlapopég, oTo Pabud mou avauévovTtal popoAoynTéa
KEPDN ano Ta onoia auTég ol dlagopeg Ba pnopoloav va eKNETOUV.

H avaBaA\opevn popoloyia unoAoyileTal e BAON TOUG CUVTEAEOTEG (POPOU EIGODNIATOC NOU avaueveTal 0TI Ba UNAPXoUV KaTa To XPOVO Mou
ol avaBal\OpEVEG (POPOAOYIKEG UMOXpewoel 8a TaktormoinBoUv 1 ol avaBaAAOPevec (QopoloyikéG anaitioeli 6a peuaTonoinBolv
ouUPYN@ICTOUV.

H eTaipeia AoyIoTIKOMOIEI TIG POPOAOYIKEG OUVENEIEG TwWV CUVAAAAY®V Kal AA®WV YEyOVOTWV Kal KaTd €NEKTACN TO Nogd Tng avaBalopevng
(popohoyiag pe Tov idlo TpdMo nou AoyioTikonolel TIG idIEG TIG ouvalayég kal aAa yeyovoTa. 'ETal, yia cuvalayeg kali GAAa yeyovoTa nou
avayvwpilovral oTo kEPSOG ) aTn {NMIA, OMNOIECONNOTE OXETIKEG (POPOAOYIKEC ENIMTWOEIG avayvwpilovTal gniong oTto kEPdoG N otn Cnuia. MNa
ouvaNayEGg kal GM\a yeyovoTa mou avayvwpilovTal EKTOC TwV anoTeAeopaTwyv (€ite aTa Aoind cuvolika £coda eite aneuBeiag oTa idia
KepAahaia), onoleadnnoTe OXETIKEG (POPOAOYIKEG ENINTWOEIG avayvwpi{ovTal eNiong EKTOC TWV ANOTEAECHATWV (€iTe aTa Aoind ouvoAika €00da
£iTe aneuBeiag oTa idla kepaAaia, avTioToixa).

O1 (POPOAOYIKEC anaITACEIG KAl UNOXPEWOEIC cupywn@ifovTal 6Tav a@opolv pia npoowpivi (and gopoAoyikr anown) diapopda nou npokUnTEl
anod anaiTnaoeig kal UNoXpeWoeIg Tng idlag euong.

3.3 TMapoxEg oTo NPOCWNIKO
BpayxunpoOeoHEG NAPOXEG:
O1 Bpaxuxpovieg NapoxEC aToug epyalopévouc nepIAapBAvouV:
= HyuepopioBia, HioBolc, EI0POPEG KOIVWVIKOV aoPaANTEWV
= BpayxUxpovec anolnuImpEVEC anoucieg, Onwg €tola adela Pe anodoxéC kal adeia acbeveiag pE anodoxEéG, OTav Ol anouadieg
avapéveral va npayparonoinfolv péoa og 12 PAVEG, WETA TO TEAOG TNG XPNOEWG OTNV onoia ol epyalOPEVOl NAPEXOUV TN OXETIKNA
unnpeoia

O1 BpaxunpoBeopeg NapoxeC npog Toug epyalopévoug (ekTOG and napoxéC ANENG TNG €PYACIAKNG OXEONG) Ot XpRAMa kal ot €idog
avayvopilovral we €E0do otav kabioTavTtal dedOUAEUNEVEG. TuxOV aveEOMANTO NOCO KATAXWPEITAl WG UNOXPEWAT, EV® OF MEPINTWAN MOU TO
noagd nou ndN kaTaBARBNKe unepPaivel To NOCO TWV NAPOXWV, N EMIxeipnon avayvwpilel To ungpPAMoOV Nocd WG GTOIXEIO TOU evepynTikoU
™G (NponAnpwOEv £E000) HOVO KAaTa TNV €KTAGN NOU N NPOnAnpwin 8a odnynoel o€ Peinan HEAOVTIKOV NANPWH®V I OE EMNIGTPOPN).

Anodox£g ANEEWG EpyaciaknG OXECEWG:
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O1 NapoxEg auTeg dnpioupyolvTal, OTav n enixsipnon deopeleTal anodedelyéva:

= Na Tepuartiosl Tnv anacxoAnon epyalopévou 1 epyalopévwy, NpIv TNV Kavovikr NHEPOUNVIa anoxwpnong
O1 NApOXEG AUTEC KaTaxwpoUvTal WG Wia unoxpEwan kal Wia danavn oTav kai Jovo otav n enixeipnon deopeleTal va TIg xopnynoel. ‘OTav ol
MapoxEG QuTEC  Aryouv népav Twv 12 pnvav anod To TEAOG TG nepIOdoOU avapopdc npénesl va npoefo@holvTal. TNV MEPINTWON HIAG
NpooQOPAC Mou YiveTal yia va evBapplvel Tnv €koldla anodooupan, N anoTidnon Twv napoxwv ANEEWC TNG EPYACIAKnG OXECEWG NPEMEl va
BacileTal oTov apiBpo Twv epyalopévwv nou avauéveral va dexBolv TV NpooPopda

‘'OTav 0l NAPOXEG QUTEC KaBioTavTal MANPWTEEC O MEPIODOUG NEPa Twv dWdEKA PNVMV and Tnv nuepopnvia Tng OIKOVOUIKAG Oéang, TOTE
auTéC NposEo@AouvTal e BAcn TIC anodOCEIG TwV UWNANRG NOIOTNTAG ETAIPIKGV OROAOYWV 1} TWV KPATIKOV OJOAOYWV.

TNV NePINTwon TeppaTiopol anacxoAnong nou undpyel aduvapia npoadiopiodol Twv epyalopévwv nou Ba KAVOUV XpRon autwv Twv
napoxwv, dev yivetal AoyloTikornoinan ald yvwaTonoinan aut®v we EVOEXOMEV UNOXPEWTN.

Anodnpinon npoownikou AGym ££0630uU ano Tnv unnpecia
O1 Napox&C auTeg apopolv  OTN VOUIKA UMOXPEWON Yia KaTaBoAr aTo npoownikd epana& anolnuiwong KaTa Tnv nuepopnvia €£6dou kabe
gpyalopévou anod Tnv unnpecia Aoyw ouvTa&loddTnong.

H unoxp€waon nou KaTaxwpeital gTov I00A0YIoKO Yia To npdypapua auto sival n napoloa afia Tng SEopEUONG yia TNV kaBopiopévn napoxn
avahoya pe To dedoUAeUEVO dikaiwpa Twv epyalopéVmV Kal O OXEON KE TO XPOVO NOU avapeveTal va kaTaBAnOei.

O1 kpaTikG KaBOPIOWEVEG UMOXPEMOEIC YId NAPOXEC OTO MPOCWMIKO, AoyilovTal oav UMOXPEWOEIC, OMNWG KAl AQuUTEC MOU agopouv Ta
npoaodlopiopéva npoypdupata napoxwv. H etaipeia  Aoyilel oav unoxpéwon Tnv napoloa a&ia Twv PEANOVTIKQOV POV YIa VOMIKEG ) NBIKEG
UMNOXPEWOEIG MPOG Toug £pyalOPevoug o autdv  yia ouvta&loddTnon, andhuon ) eBeholoia €€0do. H napoloa afia TNG KABE OXETIKAG
unoxpewaong, unoAoyileTal and avahoyioTn yia TNV nuUepopnvia TnG kabe OIKOVOMIKNAG O£onc. AUENOEIC I HEIWOEIC OE QUTEG TIC KPaTIKA
KaBOPIOUEVEC UNOXPEWTEIC VI NAPOXEG OTO NPOCWIKO, AoyilovTal kaTteuBeiav aTa anoTeAéopaTa Kabe Xpriong.

O1 UNOXPEWOEIC TNG ETAIPEIAC NoU NPokUNTOUV and Tn vopoBeoia nepi anolnpI®OEwWY TOU NPOCWIKOU, NPoadiopileTal and avaloyioTn Kal
AoYIOTIKOMNOIEITAl [E NIOTWON GXETIKOU Aoyapiacuou npoRAeywnG.

3.4 MpoBAéysig

O1 npoBAeéyeig avayvwpilovTtal OTav:
= Unapxel Yia napolaa VOIKN 1 TEKHaIPOPEVN OECUEUCN WG ANOTEAECHA NAPEABOVTWV YEYOVOTWV
= gival mBavov o1 Ba anaiTnBsi Wia ekpor| NOPWV yia Tov dIaKavoVvIoHO TG dECHEUDNS
= 7O anaitoUevo Nogd pnopei va ekTipndei agionioTa

‘Onou undapyouv dIAPOPEC NAPOHOIEG UNOXPEMTEIC, N MBavoTnTa 0TI Ba anaiTndsi ekpor| Katd Tnv ekkadapion npoadiopileTal pe Tnv eEéTaon
TNG KATNyopiag UNoxpeEWoEwY GUVOAIKA. MpOoBAswn avayvwpileTal akopa Ki av n nibavoTnTa €KPornG OXETIKA HJE OnoIodAMOTE GTOIXEIO Nou
nepIAapBaveTal oTnyv idla KaTnyopia UNOXPEWOEWY UMOPEI va gival JIKpH.

O1 npoBAéwelig unoAoyilovtal oTnv napoluoa a&ia Twv €E0dwv Ta omoia, Baon TnG kaAUTePNG ekTinong Tng dioiknang, anaitolvTtal va
KaAUgouv Tnv napolod UMoXpEWon Kata To TENOG TNG NePIOSOU avagopdc. To MpoeEo@ANTIKO €MITOKIO MOU XPNOILOMOIEiTal yia Tov
npoodlopIopd TNG napoucag agiag avTikaTonTpilel TIG TPEXOUTEG ayopaieg EKTIUNCEIG yia TNV Xpovikn afia Tou XprAuaTog kal augnoeig nou
apopoUV TN GUYKEKPIMEVN UNOXPEWON.

3.5 Avayvaopion 003wV Kai 63wV
'Ecoda: Ta €ooda nepiAapBavouv Tnv €hoyn afia napoxnc unnpeoinv, kabapd ano ®dpo MpoaTiBépevng Agiag f popog cuvaAhaywv eni
XPNHATIOTNPIAKWY NPAEEWV, EKNTWOEIC KAl ENIOTPOPEG. H avayvmpion Twv 000wV Yiveral wg €Enc:
= [apoxn unnpsoiwv: Ta £€00da and napoxn unnpeeciwv Aoyifovral Tnv Nepiodo nou napéxovTal ol unnpeoieg, pe Baon To oTadio
OAOKANPWONG TNG NAPEXOHEVNG UNNPETIAG OE TXEDN HE TO CUVOAO TWV NAPEXOHEVMV UMNPETIMV.
= To €0000 nou MPOKUMTEl and TNV €K WEPOUC TPITWV XPAON MEPIOUCIAKWOV CTOIXEIWV TNG €nixeipnong, mou didouv TOKOUG
Jepiopara, oTav:
(a) mBavohoyeiTal 0TI Ta OIKOVOUIKG OPEAN MOU CUVILOVTAl [E TN oUKBAcn Ba eilopelioouv aTNV ENIXEipNan Kai,
(B) To Noagd Tou 00doU pnopei va anoTiunBei agidonioTa.

'E€0da: Ta €80da avayvwpilovral oTa anoteAéopata os dedouleupévn Baon. Ta €Eoda anod TOkoug avayvwpilovTtal o dedOUAEUPEVN Baan.

3.6 ZuvaAAay£g pE ouVIEDEHEVA HEPN

Q¢ ouvdedepéva Pépn vooUvTal ol ENIXEIPROEIG OTIC ONoieg n ETaipeia diatnpei Tov EAeyX0 KATEXOVTAG Apeda f éUpeca navw anod 1o 50% Tou
MeToxIkoU Toug Keahaiou ) ackei ouaimdn enippor) oTn dlaxeipion Kal OIKOVOIKN MOAITIKR TouG. Eniong wg ouvdedepéva Pépn Bewpouvtal Ta
MEAN TNG SIOIKACEWS TNG ETAIPEIAG, CUYYEVIKA PE auTd npoowna lou Babuol, kabwgG Kal ETAIPEIEG NOU KATEXOVTAI ANO AUTA I ETAIPEIEG OTIC
onoieg agkoUv ouai®mdn €nippor) aTn AWn ENIXEIPNHATIK®V ano@Aacswv.

'ONe¢ oI ouval\ayeg PETAEl TG €Talpeiag Kal TwV CUVOESEUEVWY PE QUTAV HEPWY BlevepyoUvTal KE TOUG iSIOUG OIKOVOUIKOUG OpouG, nou
dlevepyoUvTal NnapOpoIeg CUVAMAYEG HE [N OUVOEdEPEVA PEPN KATA TNV idIa XPOVIKN OTIYHN.

3.7 AIQVOHI) HEPICHATOV
H diavour PEPIOUATWY OTOUG HETOXOUG avayvwpileTal WG UNOXPEWAN OTIG OIKOVOMIKEG KATAOTACEIG TNV NWEPOMNVIa KAaTa Tnv onoia n diavopr
€YKpIVETal anod Tnv Mevikr) SUVEAEUON TV JETOXWV.

3.8 ZInNHAvTIKEG AOYIOTIKEG EKTIUNOEIG KAl NAPAadoXEG

H nposTolpacia TV OIKOVOMUIKGV KATAOTACEWV anaitei and Tn dIoiknon To OXNUATIONO KPIOEWV, EKTIMACEWV Kal UNOBECEWV Ol OMOIEG
ennpedlouv Ta dNUOCIEUPEVA MEPIOUTIAKA OTOIXEIA Kal TIC UNOXPEWTEIG TNV NUEPOMNVIa oUVTAENG OIKOVOMIKWV KaTaoTdoswv. Ennpealouv
£MioNG TIC  YVWOTOMOINCEIG TWV EVOEXOMEVWY ANAITACEWY KAl UNMOXPEWTEWY TNV NUEPOMNVIa OUVTAENG OIKOVOMIKWV KATAOTACEWY KaBWG Kal
Ta dNUOCIEUPEVA NOOA €000WV Kal EEOdWV.
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O1 eKTIMNOEIG Kal O Kpioelg BaailovTal TNV guneipia Tou NapeABOVTOG Kal o€ AANOUG NApAyovTeG, GUUNEPINAUBAVOUEVWY Kal TWV NPOCJOKIMY
yla HEAOVTIKG yeyovoTa Ta onoia BewpouvTal Aoyika OTIG CUYKEKPILMEVEG GUVONKEG, eV £NavaglioAoyouvTal GUVEXWOG ME TNV Xpnoiponoinan
OAWV TwV SIABETIHWY NANPOPOPIWV.

Ol EKTIMACEIG Kal NapadoxEG MoU EVEXOUV GNHAVTIKO KivOUVO va NMPOKAAETOUV OUCINJEIC MPOGAPHOYEC OTIG AOYIOTIKEG AIEC TWV NEPIOUTIAKWV
OTOIXEIMV Kal TWV UNOXPEWTEWY OTOUG ENOUEVOUG 12 HVEG apopolv:

=  ®Oopol E1I005AHATOG
H eTaipeia unokeTal oe @opoAdynan Kal anaiTeital kpion yid Tov npoodiopiouo TNG NPOBAEWNG yia GOPO €I00ONHATOC. YNAPXOUV MOANEG
OUVAAAYEG Kal UMOAOYICHOI YIa TOUG OMoiouG 0 TENIKOG MPoadIopIoHOC Tou Ppopou eival aBéBaiog. H ETaipeia avayvwpilel unoxpewoelg and
QVAPEVOUEVOUG (POPONOYIKOUG ENEYXOUC, BACEI EKTIMACEWV yid TO €VOEXOMEVO mou Ba Tng enmiBAnBolv eminAéov @oOpol. Eav To TEAIKO
anoTEAEOUA Tou eAEyXOU gival SIaPOopPETIKO anod To apxIKWS avayvwpioBéy, n diagopd Ba ennpeacel Tov GOPO €100dAPATOC Kal TV NPOBAEYWn
yia avaBal\opevn popoloyia Tng NepIodou.

H eraipeia ekTiNa eniong Tnv €KTacn nou avapéveral oTl 6a undap&el PEAOVTIKO PopoAoynTED KEPSOG €vavTl TOU OMoiou axpPnoIdonoinTEG
(POPOAOYIKEG {NHIEC HNOPOUV va Xpnoiponoindoulv.

H emiyérpnon Twv avaBarOopevwVv (POpoAOYIKOV UMOXPEMOEWY Kal avaBaAAOPEVWY (POPOAOYIKDY MEPIOUCIAK®MY OTOIXEIWY avTavakAa TIG
£NakOAOUBEG (POPONOYIKEG OUVEMEIEC Mou Ba mpokUWOoUV and Tov TPOMO WE TOV OMoio N €Taipeia avapével, katd To TENOG TG mepIOdoU
avagopdag va avakThoel f va TakTomnolnoel TN AoyIoTIKA a&ia TwV NEPIOUCIAKAOV OTOIXEIWV Kal UNOXPEWTEWDV TOU.

= E&ETaon yia TUXOV ANOHEIMON NEPIOUCIAK®MV OTOIXEIWV
H etaipeia e€eTalel Ta yeyovoTa kai eVOSIEEIG MOU KATAdEIKVUOUV KaTa ndoo n AoyioTikn afia Twv aoWUaTwV Kdl EVOWHATWV MNEPIOUCIAKOV
OTOIXEIV TOU WNOpPEi va unv €ival avakThoiun. TV NePINTWOn auTh YIVETAlI OXETIKOG EAEYXOG AMOKEIWONG NPOKEILEVOU VA NPOCdIOPIOTEN N
avaktiolun afia Tou nepiouciakol aTolxeiou. Avaktioiun afia evog nepiouaiakolU oTolxeiou BswpeiTal To PeyaAUTEPO NOCO WETAEU TNG
kaBapng TIEACS NWANONG Tou (av undpxel evepyog ayopd) Kal Tng agiag Adyw Xprong Tou.

= Q@éAipn {wr anooBECINWV OTOIXEIWV
H eraipeia €&eTalel TIC WPENPEG {WEC TWV ANOCBECIMWY MEPIOUCIAKWY OTOIXEIWY O KABE NePiodo avapopdacg. KaTta To TéNog Tng nepiodou
avagopag TWV CUVVNUEVOV OIKOVOUIKMV KaTaoTACEWV N dIoiknon TNG €TAIPEIAc EKTINA OTI Of WPENKMEG {WEC TwV anooBECINWY NEPIOUCIAKMV
OTOIXEIWV AVTINPOCWNEUOUV TNV AVAWEVOUEVN XPNOIMOTNTA TWV €V AOYW OTOIXEIWV.

=  AVAKTNOINOTNTA TOV ANAITACEWOV
‘OTav n eTaipeia £Xel aVTIKEILEVIKEG eVOEIEEIG OTI Oev Ba e10npagel OAa Ta opeINOpEVa 0’ aUThV Noad, oxnUaTilel NnpOBAewn yia Tnv anopeinon
TOV EPNOPIKOV anaitnoswv. To Uwoc Tng npoBAewng diapopPaveTtal and Tn d1a@opd mnou mpokUnTel PeTal TnG AoyIOTIKAG afiag Twv
anaiTnoewy kai TnG Napouoag a&iag TwV EKTIHOHUEVWV HEAOVTIK®OV TAUEIOKOV POWV, Of OMoieg NPoeEOMAOUVTAl JE TO NPAyHaTiKo €MITOKIO. To
noad TNG NPOPBAEYNG KATAXWPEITAI OTA ANOTEAECHATA.
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4. AMN\ayég og AoyioTikEG MOAITIKEG

4.1 Néa MNpoTuna, Aieppnveieg, AvaBswproeig kai Tpononoinoei§ uPIoTaPeveV MpoTinwv Ta onoia €Xouv TeOEi o
10XU ka1 £xouv ul00eTNOei and Tnv Eupwnaiki ‘Evoon

O1 akO\ouBeg Tporonoinoelg kal Algpunveieg Twv AMXA e€kdo6nkav and To SupBoUAio AigBvav AoyioTik®wv Mpotunwv (TASB), €xouv
ul00eTnBei anod Tnv Eupwnaikr ‘Evwaon Kal n epapuoyr Toug ival unoxpewTikn anod Tnv 01/01/2015 i perayevéoTepa.

. Etnoieg BeATiwoeig MpoTunwv Kukhog 2011-2013 (yia eTOIEG AOYIOTIKEG NEPIOIOUG Nou Eekivouv Tnv i PeTa Tnv 01/01/2015)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 oTtnv ékdoon «ETNoleq BEATIOOEIG Twv AlgBvwv MPoTUNwV XpnuaTooIKOVOUIKNG Avapopds
KUkAog 2011 - 2013», To onoio anoTeAiTal anod pia ogipd Npooappoywv os 4 MpoTuna kal anoTeAel HEPOG TOU NPOYPAUKATOG YIA TIG ETNOIEG
BeATinoeig ota MpoTuna. O Tpononoinoelg epapuolovTal yia ETACIEG AOYIOTIKEG NEPIODOUC nou Eekivolv Tnv i WeTd Tnv 1n IouAiou 2014, av
Kal Ol OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA TIC EQAPHOTOUV vwpiTepa. Ta BEuaTta nou nepIAapBavovTal oe auTtov Tov KUKAO gival Ta €Eng:
ANXA 1:H évvoia Tov ugioTauevwv AMXA, AMXA 3: Efaipéosic yia koivonpagieg, AMXA 13: MNedio spapuoyng TG napaypdpou 52
(ekaipeon xapTouAakiou), kai AAM 40: Anoca®rvian Tng aMnAeEaptnong Tou AMNXA 3 Suvevwoelg Enixeiproswy kai AAM 40 Enevduoeig o
akivnTa Kata Tnv Tagivopnon Twv akiVATwV w¢ enevdUOEIC O akivnTa i w¢ 1dioxpnaiJonoloUpeva akivnta. H €Taipia Ba efetdoel v
£MINTWON OAWV TV Napanave oTig OIKOVOUIKEG KAaTaoTAoeIg TNG, av Kal Oev avapéveTal va £xel kayia.

. Tpononoinon oto AAM 19: «Mpdypaupa KaBopiopévwv Mapoxwv: Eio@opic epyalopévwv» (yia €TACIEG AOYIOTIKEG NePIODOUG Mou
Eekivolv Tnv i peta Tnv 01/07/2014)

To Noguppio Tou 2013, To IASB npoéPn aTnv £kd0CN TPOMOMOINONG NEPIOPICHEVOU akomoU oTo AAM 19 «Mapoxég o epyaloHEVOUG» HE TITAO
Mpoypappa kabopiopévwv napoxwv: Eioeopéc Epyalopévav (Tpononoiroeic ato AAM 19). H napolca Tpononoinon £xel Epapuoyn o€
€10QopEG epyalopévv 1 TPITWV HEPOV avagopika HE npoypduupata kabopiopévwv napoxwv. O okomdg Tng Tporonoinong &ival va
anhonoinoel TNV AOYIOTIKA AVTILETOMION YIa TIG EICPOPEG NMou gival aveEapTnNTEG anod Ta £Tn UNNPETiag Twv €pyalopévmy, Onwg eival yia
napadelyua, ol €I0opEG nou unoloyilovral wg oTabepd nocoaTd eni TnG WioBodooiac. H eTaipia Ba efeTdosl Tnv eninTwon OAwv Twv
napanavw oTig OIKOVOUIKEG KaTaoTAoelg TnG, av Kal Oev avauéveTal va Exel kapia.

. Etnoieg BeATiwoeig MpoTunwv Kukhog 2010-2012 (yia eTROIEG AOYIOTIKEG NEPIOIOUG Nou Eegkivouv Tnv i PeTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 oTtnv ékdoon «ETNoleq BEATIOOEIG Twv AlgBvwv MPpoTuNwv XpnuaTooiKOVOUIKNG Avapopds
KUkAog 2010 - 2012», To onoio anoTeAiTal anod pia ogipd npooappoynv os 8 MpdTuna kal anoTeAel PEPOG TOU NPOYPAUKATOG YIA TIG ETNOIEG
BeATinoeig ota MpoTuna. O TpononoInoelg epapuolovTal yia ETACIEG AOYIOTIKEG NePIOdOUG nou Eekivolv Tnv 1) Wetd Tnv 1n IouAiou 2014, av
Kal Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAI VA TIG EQApUOCOUV vwpiTepa. Ta B€uata nou nepiAayBavovTal o autov Tov KUKAO gival ol €Eng:
ANXA 2: Opiopgdg Twv npolnoBécswv katoxUpwang, AMXA 3: AOYIGTIKA AVTIUET®MION €VOC EVOEXOMEVOU AVTAMAYMATOC OE GUVEVOOEIG
enixelpioswy, AMXA 8: Zuvadpoion AsITOUpYIKGV Topéwv, AMXA 8: SupQWvia TOU GUVONOU TWV CTOIXEIWV TOU EVEPYNTIKOU TWV MPOG
napouciaon TOPEWV WE Ta OTOIXEId TOU evepynTmikoU TNng enixeipnong, AMXA 13: BpaxunpdBeopeg anaitiosIg Kal UnoXpewaelc, AAM 7:
KaTtapBAnBévTeg TOKOI Mou kepaAaionoloUvTal, AAM 16/AAM 38: MéB0d0G avanpooapuoyng — avaAoyikr avadliaTunwon TwV CUCOWPEUNEVWY
anooBéoewv kai AAM 24: Baoikd AleuBuvTikd STeAéxn. H eTaipia Ba €€eTdoel Tnv eninTwon OAWV TWV NAPANAVW OTIG ETAIPIKEG
OiIkoVoHIKEG KaTaoTaoeig.

. Tpononoinon oto AAMM 27: «M&Bodog TnG kabaprg B£ang o aTopikég OikovopIkeG KaTtaoTaoeig» (epapudleTal yia €THOIEC NEPIODOUG
nou &kivoUv Tnv i peta tnv 01/01/2016):

Tov AUyoucTo Tou 2014, To IASB €kdwoe neplopiopévou okonoU Tporornoinon ato AAM 27 «MéBodog Tng kabapng BEONG OE ATOUIKEG
OikovopikéG KaTaoTaoeigs. Me Tnv napoloa Tpononoinan, Wia eTaipeia €xel TNV emIAoyr va enIMETPROE TIG enevdUOEIG TNG O BUYATPIKEG,
Kolvonpagieg kal ouyyeveic Bacel TNG PeBodou TG kabapng B€ong oTIG aToliKEG OIKOVOUIKEG KaTaoTdoeig TNG, KATI TO onoio £wg Kal Thv
£kdOC0N TNG OUYKEKPIKEVNG Tpomonoinang, dev ioxue. H eTaipia Ba eEeTaoel TNV eninTwon OAWV TwV napanavw oTi OIKOVOUIKEG KaTaoTAoelg
NG, av kai dev avapeveTal va €xel kayia.

. Etnoieg BeATiwoeig MpoTunwv Kukhog 2012-2014 (yia eTROIEG AOYIOTIKEG NEPIOIOUG Nou &ekivouv Tnv i Peta Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuPpio Tou 2014 otnv €kdoon «Etnoieg BeATimoelig Twv AieBvav MpoTUnwv XpnuaTooiKoVOUIKAG Avapopag
Kukhog 2012 - 2014», To onoio anoTeAsiTal anod pia osipd NPocappoywV os 4 MpoTuna Kal anoTeAel JEPOG TOU NPOYPAMKATOC YIa TIG ETHOIEG
BeATinoeig oTa MpoTuna. O Tporonolroelg epapudlovTal yia ETACIEG AOYIOTIKEG NePIOdOUG nou Eekivouv Tnv i MeTa Tnv 1n Iavouapiou 2016,
av Kdal ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA TIG EQapudoouV vwpiTepa. Ta BéuaTa nou nepidapBavovral o autdv Tov KUKMo gival Ta €EAG:
AMXA 5: AMayég oTig peBodoug Tng MawAnong, AMXA 7: SupBacelg unnpeoiag kal Epappoyn Twv anamnogwyv Tou AMXA 7 oTig EvOiapeoeg
Oikovopikég Kataoraoeig, AAM 19: EmTokio npoeEogAnan, kai AATM 34: MNvwoTonoInoeIg NANPOPOPINV GTNV EVBIAUECN OIKOVOUIKA avapopa.
H eTaipia 8a €&eTdoel Tnv eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG KaTaoTaoelg TNG, av kal dev avapéveTal va €xel kayia.

. Tpononoinoeig ato AAM 16 kai oto AAM 41: «ewpyia: Kapno@dpeg duTeieg» (epapudleTal yia £THOIEG NEPIOSOUC NMOU EEKIVOUV TV R
petd Tnv 01/01/2016)
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To IoUvio Tou 2014, To IASB npogPn oTnv €kd0CN TPOMOMOINCEWV HEOW TWV OMoiwV aAAAlel n XPNHATOOIKOVOUIKA avapopda Kapnopopwv
QuUTEIQV. Mg TV Tpononoinon auTr, ano@acioTnKe OTI O KAPMOPOPEC (PUTEIEC NOU XpnaidonoloUvTal anokKAEIOTIKA yia Thv au&non Tng
napaywyng, 6a npénel va AoyioTikonoloUvTal WE To idlo Tpomo Onw¢ Ta evowuara ndyia (AAM 16). SUven®mg ol TPOMOMOINTEIG
oupnepIAaPBAvoUV TIC Kapno@Opeg PuUTEiEG oTo nedio epappoyng Tou AAM 16 avti Tou AAMN 41. H napaywyn nou avanTUoOETal OTIG
KaproQOpeC puUTeieG napapével aTo nedio epappoyng Tou AAM 41. H etaipia 6a €€eTdoel TNV eNiNTwon OAWV TwV Napanave oTiG OIKOVOUIKEG
KataoTdoeig TnG, av kal Sev avapéveTal va xel Kapia.

. Tpononoinoeig oto AMXA 11: «AOyIOTIKOG XEIPIOUOG TWV AMNOKTHOEWV CUUUETOXWV O and Koivou AeiToupyieg» (epappoleTal yia
£TNOIEC NEPIODOUC NOU EEKIVOUV TNV 1| WeTa Tnv 01/01/2016)

To Maio Tou 2014, To IASB npoéBn otnv €kdoon Tpononoinoewy oto AMXA 11. O1 ev AOyw TPOMnomnoInoelG NPOTOETOUV VEEG 03nYieG OXETIKA
ME TNV AOYICTIKN QVTIMETOMION TNG AnOKTNONG CUMKETOXNG O Wia and koivol dpacTnpidTnTa n onoia anoTeAEl Hia OIKOVOUIKF OVTOTNTA Kal
dleukpIvilouv To KaTaMnAo AoyioTIKO XEIPIOHO Yia TETOIEG anoKTNOeIG. H eTaipia Ba €feTdosl Tnv €ninTwon OAwWV TWV NAPANAvw OTIG
OIKOVOMIKEG KaTaoTAaoeIg TNG, av Kal OV avapeveTal va €xel kayia.

. Tpononoinoeig oto AAM 1: «[MpwToBoulia MvwaoTonoinoewv> (epapuoleTal yia €TACIEC NEPIOdOUC Mou Eekivolv TNV 1 META TV
01/01/2016)

Tov AeképBpio Tou 2014, To IASB npoPn otnv €kdoon Tpononolngewv oto AAM 1. O ev AOYyw TPOMOMOINCEIG EXOUV WG OTOXO TNV €MiAucn
BepdTwWV NOU apopolVv OTIG UPIOTAKEVEG aNAITHOEIG NApousiacng Kal yvwaTonoinong kai Tn dilac@aNion Tng IkavoTnTag aoknong kpiong ano
TIG OIKOVOMIKEG OVTOTNTEC KATA TNV KATapTion Twv OIKoVouIKwY KataoTaoswy. H eTaipia Ba €EeTdosl Tnv eninTwon OAWV Twv Napanave oTig
OIKOVOMIKEG KaTaoTAaoeIg TNG, av Kal OV avapeveTal va €xel kayia. Ta avaTépw dev €xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

. Tpononoinoeig ato AAM 16 kal ato AAM 38: «AIEUKPIVIOEIG avapopikd e AnodekTé MeBodoug AnooBEoewvy» (epapuoleTal yia ETHOIEG
nepI6doUG nou Eekivolv TV N PeTd Tnv 01/01/2016)

To Mdio Tou 2014, To IASB npoéBn aTtnv £kdoan Tpononoinoewv oto AAM 16 kai AAMN 38. To AAM 16 kai To AAM 38 KaBiEp®VOUV TIG APXES
NPOKEIYEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV OMoio avTIMETWNIZOVTal Ol AnoOBECEIG OTO PUBUO TNG AVAUEVOUEVNG avaAWONG Twv
HEMOVTIKWV OIKOVOUIK®V WPEAEIDV NOU EVOWHATOVOVTAl OTO NEPIOUTIAKO aTolxeio. To IASB €xel DIEUKPIVIOE OTI N Xpron Twv PeBOdwWV nou
Bacilovral oTa £00da yia TOV UMOAOYIOWO TnG andoBeong €vog neplouciakol aToixeiou Oev eival katahhnhn, 36T Ta £0oda nou
dnuioupyolvTal and pia dpacTneioTNTA Nou NEPIAAPBAVE! TN PRGN EVOG NEPIOUCIAKOU GTOIXEIOU YEVIKA avTavakAoUuv GAAOUG NapayovTeg Kal
Oxl TNV availwon TwV HEANOVTIKQV OIKOVOUIKOV WQPEAEIWV MOU EVOWUATWVOVTAl OTO MEPIOUTIAKO oToixeio. H eraipia Ba eEeTaoel Tnv
£NINTWON OAWV TV Napanavew oTig OIKOVOUIKEG KAaTaoTAoeIg TNG, av Kal Oev avapéveTal va £xel kayia.

4.2 Néa MNpoTuna, AiepunVeieg, avaOeWPROEIG KAl TPOMOMOINCEIG UPICTAPEVOWV MpoTUN®V Ta onoia 3ev £€XouvV akopa
TeOEi o€ 10XV 1} dev £Xouv eykpiBei and Tnv Eupwnaiki ‘Evoon

Ta akdhouBa véa MpoTuna kar AvaBewpnoeig MpoTUnwv ald kai o1 akdhouBeg Aiepunveieg yia Ta unapyovrta MpoTuna, €xouv dnUooIuBEi
al\a eiTe dev £xouv akoun Tebei oe 10U €iTe Oev €xouv eykpiBei and Tnv Eupwndikr ‘Evwaorn. SUykekpIyeva:

. ANXA 14 «MeTaBaTikoi Aoyapiacpoi PuBpilopevwy ApacTnploTATw» ( €QApoyn yia TIG ETACIEG NePIODOUG nou EeKIvoUv TNV | WETA
v 01/01/2016)

Tov Iavoudpio Tou 2014, €&€dwoe €va véo npodTuno, To AMXA 14. 5Toxog Tou evdidgedou autoU npoTUnou eival n evioxuon Tng
OUYKPIOIHOTNTAG TWV XPNHATOOIKOVOUIK®OV ava(POpWV TV ETAIPEIOV NOU £XoUV puBuilOeveG dpacTnpIOTNTEG. € MOANEC XWPEC UMAPXOUV
kAGdol nou unokevtal og €18Ikn PUBKION, CUPPWVA WE TNV Onoia ol KUBEPVNTIKEG apxEG pubuifouv Tnv mMapoxn Kai Tnv TIHOAOYNon Twv
OUYKEKPIMEVWV TUNWV dpacTnpIOTATWY OIKOVOMIKNAG ovTOTNTAC. H eTaipia Ba €EeTacel Tnv €ninTwaon OAwV TWV NApanavw oTiG OIKOVOUIKES
KaTtaoTaoeig TG, av kai dev avaueveTal va €xel kapia. Ta avwTEpw dev €xouv uloBeTnOei and Tnv Eupwnaikn ‘Evwon.

. Tpononoinoeig ato AMXA 10 kai oto AAM 28: «MwAAoelg 1 EloQopég SToixeinv Tou EvepynTikoU WETAEU evog EnevduTn kai Tng
Suyyevoug i Tng Koivonpa&iag Tou» (e@apupoleTal yia €TAOIEG NePIGdOUG nou Eekivolv Tnv 1 YeTd Tnv 01/01/2016)

To ZenTéuBpio Tou 2014, To IASB npoéPn aTnv £kdoon neplopiapévou okonoU «MwAnoeig i Eiopopeg SToixeiwv Tou EvepynTikoU peTagl evog
EnevduTn kai Tng ZuyyevolUg n Tng Koivonpagiag» (Tpononoinoeig ota AMXA 10 kai AAM 28). H Tpononoinon 6a e@apuoletal and Tig
OIKOVOUIKEG OVTOTNTEG HEANOVTIKA YIa NWAACEIG 1 EI0POPEG TTOIXEIWY TOU EVEPYNTIKOU MOU MpayuaTonoloUvTal oTiG €TN0IEG NEPIODOUG NoU
Eekivouv TNV i Weta Tnv 01/01/2016. MpoyevéoTepn £papupoyr ENITPENETAI, UE ANAPAITATN TN OXETIKN YVWOTONOINGN auTng oTIG OIKOVOMIKEG
KaTaoTdoeig. H etaipia 6a €EeTaoel Tnv ninTwon OAwv Twv napandvw oTi¢ OIKOVOUIKEG KaTaoTAoeIg TNG, av Kal OV avauéveral va Exel
kapia. Ta avwTépw dev €xouv uI0BeTNBEl anod Tnv Eupwnaikr ‘Evwaon.

. Tpononoinoeig oto AMXA 10, AMXA 12 kar AAMN 28: «EnevduTikég ovToTnTeG: Eapudlovrag Tnv efaipeon and tnv Evonoinon»
(epappoleTal yia €TROIEG NEPIOdOUC nou Eekivolv Tnv R MeTa Tnv 01/01/2016)
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Tov Askéuppio Tou 2014, To IASB npoéPn otnv £kdoan TPOMOMOINCEWY NEPIOPICHEVOU akomnou ota AMXA 10, AMXA 12 kai AAM 28. Or ev
AOYW TPOMOMOINCEIC €I0AYOUV €NEENYNOEIG avapopikd HE TIC AMaITACEIG AOYIOTIKONOINONG TWV ENEVOUTIKWV OVTOTATWY, EVQ MAPEXOUV
€EQIPEDEIG OE OUYKEKPIPEVEG NEPINTWOEIC, Ol OMoieC Ba PEINTOUV Ta KOOTN Mou oxeTilovTal We TNV €papuoyn Twv npoTunwv. H eTaipia 6a
€€eTAOEl TNV ENINTWON OAWV TWV napanavw oTi¢ OIKoVoUIkEG KaTaoTaoeig TnG, av Kal dev avapeveTal va €xel kayia. Ta avwTeépw Oev £xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwaon.

e  Tpononoinoeig oto AAM 12 AvaBaMopevn ®opoloyia “ H avayvopion Tng avaBaMopevng QOpoAoYIKNG anaitnong yid Hn
npayuaronoinuéveg InuIES” (epappoleTal yia £TAOIEC NEPIODOUG Nou Eekivolv Tnv | Weta Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npoéPn otnv €kdoaon NepIopIGHEVOU akonol aTo AAM 12. O aTOX0C TWV £V AOYw TPOMOMOINCEWV gival va
anooaenVioTei To AOYIOTIKO XeIPIOHO Twv avaBalOPEVwY POPOAOYIKWY anaiThoewy yia TiG pn npaydatonoinBeioeg {npieg and xpedypapa
rou anoTIH@VTal TV gUAoyn afia. H eTaipia Ba EeTacel TV €ninTwon OAwv TWV napandvw oTic OIKOVOUIKEG KaTaoTaoeig TnG, av kai dev
avapéveTal va éxel kapia. Ta avwTEépw dev £xouv uIoBeTNBei and Tnv Eupwnaikr ‘Evwaon.

. ANXA 15 «Ecoda and ZupBaoceig pe Mehateg» (epappoleTal yia €TAOIEG NePIGdOUG nou Eekivouv Tnv f PeTd Tnv 01/01/2017)

Tov Mdio Tou 2014 To IASB €€€dwoe éva véo npoTuno, To AMXA 15. To ev Aoyw npdTUNo €ival NAPWG EVAPPOVIOHUEVO HE TIG ANAITAOEIG OO0V
agopa TNV avayvmpion Twv £00dwV TOO0 KATw and TG apxeg Twv AMXA 6oo kal Twv AWEPIKAVIKOV AoyioTikav apX®v (US GAAP). To véo
npOTUNO EPXETAI Va avTikaTaoTroel To AAM 18 'Ecoda, AAM 11 KaTaokeuaoTikEC GUUBATEIC Kal KAMOIEG DIEPUNVEIEC Nou gival OXeTIZOMEVES HE
Ta €o0oda. H eTaipia Ba €€eTaoel TNV eninTwon OAwv TV napanavw oTi¢ OIKovouIkéG KaTaoTaoeig Tne, av kal Oev avauéveTal va €xel kayia.
Ta avwTEpw dev £xouv uI0BeTNBel and Tnv Eupwnaikn ‘Evwon.

. AMXA 9 «XpnuaTooikovopikd Méoa» (epappoyn yia Tig ETHOIEG NePIODOUG Nou Eekivouv Tnv 1 Peta Tnv 01/01/2018)

Tov IoUN0 Tou 2014 To IASB €E€dwaoe TNV TeNKr €kdoan Tou AMXA 9. O1 BEATIWOEIG MOU ENEPEPE TO VEO NPATUMNO agopolV Tnv Unapgng evog
AoyikoU povTéNOU yia Tnv Ta&ivounon Kai Tnv MIPETPNON, £va €viaio MPOVONTIKO HOVTEAO Yia avapevOUeveg CNUIEG and anopeinan Kal eniong
HIa oucIaoTIKG avadopPWUEVN NPOCEYYION Yia TNV AOYIOTIKA avTioTaduionc. H etaipia Ba €EeTdoel TRV €NiNTWoN OAWV TWV NAPANAavw OTIG
OIKOVOMIKEG KaTaoTaaoelg TNG, av kal OV avapeveTal va €xel kayia. Ta avwTépw Oev €xouv UloBeTnBel anod tnv Eupwnaikn ‘Evwaon.

e ANXA 16 “MicBwoeic” (epapudleTal yia £TAOIEG NEPIOSOUC Nou Egkivouv Tnv | YeTa Tnv 01/01/2019)

Tov Iavouapio Tou 2016, To IASB dnuoaicuce To véo MpoTuno, AMXA 16. O okonodg Tou €pyou Tou IASB rtav n avanTugn véou MpoTUnou
yla HIoB®aeIC nou kabopilel TIG apxEG TIC onoieg epappolouv kal Ta dUo pEpn oc Jia aUpBacn - dnAadn kal o neAdTnG («o HICBWTA») Kal o
NpPoOuNBeUTNG (€0 EKUICOWTAGC») - yia TNV NAPOoXr NANPOPOPIGV YIA TIG MICBWOEIC PE TOV TPOMO NOU MIOTA KATAYPAPEl AUTEG TIG GUVAANAYEG.
Ma v eniteugn auTtol Tou OTOXOU, O MICOWTAC Ba NpEnel va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWTEIG MOU anoppEouV ano
T MioBwan. H eTaipia Ba e€eTdoel T eninTwon OAwWV TwV napanavw oTig OIKOVOUIKEG KaTaoTaoelg TNG, av Kal dev avapéveTal va €xel kayia.
Ta avwTEpw dev £xouv uI0BeTNBei and Tnv Eupwnaikn ‘Evwaon.

5. AIAXEIPIZH KINAYNQN

5.1. XprRon XpnHATOOIKOVOHIKGOV HECKV
H ETaipia XpnoIMOMOIEl XPNHATOOIKOVOUIKA HECA yia €UNOPIKOUG, XPNHATOOIKOVOMIKOUG Kal €nevduTIkoUG okomoug, Onwe eniong kai yia
avTioTaduion KIvdUvVwv. H Xpnoihonoinon Twv XpnHAaToOIKOVOUIK®Y WECWV anod Tnv £Taipeia ennpedlel ouciwdwe TNV XPNHATOOIKOVOUIKN
KaTaoTaon, TNV KEpdoPopIia Kai TIC TAUEIAKEG TNG POEC.

Tnv un ' apiby. 6.23. onueiwon napatiBstar avaluon TG agiag Kal Twv KaTnyopiov TwV XPNHATOOIKOVOUIK®V PECWV nou diaBéTel n ETalpeia
Kabwg kal Twv hoyapiacpov TG KatdoTaong OIKOVOUIKAG O£0NG GTOUG onoioug epgavifovTal Ta v AOyw XPnHATOOIKOVOUIKG GTOIXEIa.

5.2. TMapayovTeg XpnHATOOIKOVOUIKOU KIVEUVOU
O1 oNUAavTIKOTEPOI KiVOUVOI NMOU anoppEoUV ano Ta XpnHaTooIKoVoUIKa péaa nou diabétel n ETaipia sival kuping ol €ERG:
e MoTwTIKOG Kivduvog
e Kivduvog Ayopdg (ouvalayuaTikdg, eMITokiwv Kal AoIN®v TIH®V ayopdc)
e  Kivduvog PeuoTOTNTAG

5.3. MOTWTIKOG Kivduvog
H ETaipia ekTiBeTal o€ NIOTWTIKO Kivduvo, 0 onoiog gival o Kivduvog To avTioudBaldpevo WEpog va aduvatei va eEopAnoel NAMpwG Ta noad
nou o@eilel 6Tav autd NpokUNToUV.

E10IKka yia Tnv €Taipeia 0 ev AOyw Kivduvog e0TIGZETAI KUPIWG OTO KivOUVO Wn €ionpa&ng Twv anaimmoewy TnG £vavTl NEAATOV.
0 ev AOyw NIOTWTIKOG Kivduvog Sev gival onuavTikog yiaTi katd ndyia TakTikn n ETaipia:
= gIoNpATTEl TO TIPNKA TWV ayopwV TWV NEAATWV WEXP! TO NéPAg Tou Tpinpépou (T+3) and Tnv nuépa Tng ouvaAAayng Tou, o€
uAomnoinan OXETIKWV XPNUATIOTNPIaK®Y dIaTAEEwV (BAENE OXETIKA TNV €NOMEVN NApAypa®o «MigTWTIKOG Kivduvog yia T + 4»
Kai
= Jlevepyei NpoBAEwelG anopeinong OAWV TwV anaiTioewv €vavrl neAaTov nou Ogv kaAunmTovTral and avrioToixn agia
XAPTOPUAAKIOU TOUG
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*  NapakoAouBsi TUXOV KaBUGTEPNOEIC AOINMV anaITACEWY KAl EVOWHATWVE TNV NANPoQOPNON auTh aTo cUCTNHA EAEYXOU TNG
NICTWTIKAG TOU NOAITIKNAG.

O nIoTWTIKOG KIVOUVOG yia PEUCTA KepdaAaia (Tapiakd diabioiya kal 1coduvapa) Bewpeital apeAnTEOG, aPevog yiaTi gival UYPNANG EukoAiag
PEUCTONOINONG €NEVOUDEIG KAl EUKOAA HETATPEWIKEG OE PETPNTA Kal AQETEPOU YIATI Ol avTICUKPBAAAOpEVOI €ival TPANETEC EYVWOUEVNG PAKNG
HE UWNARG NoIOTNTAG MICTOANNTIKN IKAVOTNTA.

H diaxeipion Tng €kBeong o€ MOTWTIKO Kivduvo, yiveTal ouvunohoyifopévng Tng nibavng €kBeang og SIAKUPAVOEIG TNG ayopac.

5.4. AeopeloeIG nou oXeTiovTal HE NiCTWON
TnpouUvTal pe BAon TIG EKAOTOTE KAVOVIOTIKEG JIATAEEIC TWV ENONTEUOVTWV APXMV.
H duvatdtnTa napoxng MIOTOOEWV and To WEAN Tou XpnuaTiotnpiou AZIMV MPOG TOUC MEAATEG TOUG ME okomo Tn Odlevépyeia
XpnuaTioTnpiakwyv cuvalaymv (margin account), publioTNnKe yia NpwTn Popd We To vopo 2843/2000.
To PovTENO NAPOXNC NICTWOEWV OTNPIETAI OTN YEVIKA apXr Katd Tnv onoia n nioTwon SideTal JOVOV KaTonIV OXETIKNAG £yypagng cUUBaong
METAEL pEAOUG Kal MEAATN Kal EPO0OV 0 TEAEUTAIOC NApEXEl OTO PEAOG avTioTolxn eEaopaNion TnG NioTwang, eni TN onoiag ugioTaTal VOIKo
£VEXUPO UNEP TOU WEAOUG,
To margin account mapéxel oToug eNeVOUTEG T dUVATOTNTA VA AYOPACOUV MEPICOOTEPEC WETOXEG and ekeivEG Mou Ba Toug ENETPENE TO
OlaBETINO  KEPAAQIO TOUG XPNOIMOMOIOVTAG TNV TEXVIKA MOXAEuonG. QOTO0O, N ayopd METOXWV HE MiOTWON €ival pia TEXVIKA Mou
XpnolponolgiTal and enevOUTEG nou ival eE0IKEIWUEVOI WE auTO To epyaleio kal yvwpilouv Tn AsiToupyia Tou.
O1 €18IKOTEPOI OpOI Kal NPOUNOBETEIG YIa TNV «UEPOUG TWV HeEAWV Tou X.A. Napoxn NIGTWOEWV» OpifovTal oTov VOPOo, aAAa Kal OTIG kaT'
€E0UOI000TNON auToU ekdoBeioeg kavovioTIkEG dIATAEEIG TwY ano@dcewv Tng Emmponng Kepahaiayopdag kair Tng Mpd&ng Tou AioiknTh TG
Tpanelag Tng EANGO0C. Q¢ ek ToUTOU N ETaipia dev ekTIOETAI OE GNUAVTIKO MNIOTWTIKO KivOUVO €K TNG dpacTnpIoTNTAG AUTAG.

5.5. MoTwTIKOG Kivduvogyia T + 4
SUpQwva pe Tov N. 2843/2000 kai Tnv un' apiBpov 2/363/30.11.2005 (dnwg Tpononoinénke anod Tnv un’ apiby. 8/370/26.1.06) andgpacn Tng
Enirponing Kepahaiayopdg npénel Péxpl To népag Tou T + 3, 0 NeAATNG va £xel eE0PANOEl To TiPNKa TNG ayopac. € dIApOPETIKN NEPINTWAN TO
MEAOC TOu X.A MPOKEIPEVOU va eAaxIoTonoInael Tov Kivduvo Tnv nuépa T + 4 npoPaivel o€ avayKaoTIKEG EKMOINOEIG Kal £Tal Oev eKTIBETAI OF
onNMAavTIKO MIOTWTIKO Kivduvo.

5.6. KataB£oeIg O€ XpNUATONIOTMOTIKG I3pUHATA OPIHMV MNICTOTIKOV UNOAOIN®V
H Enimponn Kepalaiayopdg npokelpévou va dia@ulael Ta eAeliBepa XpnuaTika dIadgoipa Twv NeAaTwv enéBale ata péAn Tou X.A, cUppwva
Me Tnv anogaacn 2/306/22.06.2004 onwc 1oxUel, va TnpoUv Ta XpAKaTa Twv NEAAT®V Toug o€ EexwpioTous TpanelikoUg Aoyapiaououc.

>Tnv un'apiBy. 6.25. onueiwon napaTiBeTal nivakag nou napoucialel Tov WEYIoTo Babud €kBEONG TNG ETAIPEIAC OTOV MICTWTIKO KivOuvo
£vavTl TWV XPNHATOOIKOVOUIK®OV MEPIOUCIAKMV GTOIXEIWV TNG.

5.7. Kivduvog ayopag
H ETaipia ekTiBeTal og kivduvo ayopdag o onoiog gival o Kivduvog atn Bacn Tou onoiou n eUAoyn a&ia 1 of JEMOVTIKEG TAMIGKEG POEC TWV
XPNHATOOIKOVOUIK®V MECWV TnG ETalpiag evdéxeTal va napouaiacouy SIaKupavaoelg eEaimiac HETABOAWY OTIC TIEG TNG ayopdc.

0 ev Aoy Kivduvog yia Tnv eTaipeia eoTiAleTal KUpiwg aToug €N e181kdTEPOUC KIVOUVOUG: (I) oTov ouvaAhayuaTiko kivouvo (II) oTov kKivduvo
eniTokiov kai (III) oTov Kivduvo Aoinav ayopaiwv TIH®V.

5.8. ZuvaAAaypaTikog Kivduvog
To WeyaAUTEPO WEPOC TWV EUNOPIKAV GUVAAAAYwV TnG Talpeiag yivovTal o Eupw, evd n eTaipeia dev 81aBETel enevOUOEIC OTO EEWTEPIKO.
SUVEN®G 0 CUVAANAyHaTIKOG Kivduvog dev gival onpavTikog.

5.9. Kivduvog eniTokiou
Aev ugioTavTal davelakEG UNOXPEWTEIC Yia TNV €TaIpia OTNYV TPEXOUCA XPon Kal WG EK TOUTOU O KivOUVOG anod TIG HETABOAEC TWV ENITOKIWV
gival enouciwdng.

5.10. Kivduvog Aoinev ayopdi®v TIHOV
0 ev Noyw kivduvog eoTIAleTal KUpiwG oTO KivOUvo Mou anoppeel anod Tn diakUpavon Tng UAoynG a&iag 1 Twv HEANOVTIKWV TAPIAKOV POWV
TwV enevduoswv TnG ETaipeiag yia idio Aoyapiacpd (LETOXES, OMOAOYa K.a.).

>Tnv un ' apiBy. 6.27 onueinan napatibetal nivakag nou napouaialel Tov Babuo €kBEONG TNG £Talpeiag oTov Kivouvo dlakUPavong TIHWOV Twv
XPEOYPAPWV nou katéxel n Etaipeia.

5.11. Kivduvog pguoToTnTag
O kivduvog peuoTdTNTAG gival o kivduvog n ETaipia va avrigetwniosl pia duokoAia OTo va eknAnpmaoel TIG deoUeUTEIG TNG, Ol OMOiEs
OXeTI(oVTal PE TIC XPNHATOOIKOVOMIKEG UMOXPEWTEIG.
H Etaipia ekTiBeTal oe  kabnuepivolg KIvOUVOUG PEUGTOTNTAC Kal yI' auTo dIaTnPEl ENAPKEIC NOPOUC LETPNTWYV YIa VA KAAUWEI TOV €V AOYO
Kivduvo kaBwg n eunelpia katadelkvuel OTI TO EAAXIOTO €MiNedo eNAvenEévduong Twv KEPaAdiwv npog AEn pnopei va npoPAspOei e kamnoio
noocooTO BeRaIOTNTAG ZUYKEKPIMEVA NpoodiopilovTal o kabnuepiv Bacn Ta eAdxioTa ke@dlaila nou Ba npénel va eivar diabEoiya,
NPOKEINEVOU VA KAAUMTOVTAI OPIA TOU EAAXIOTOU MOCOOTOU KEPAAdiwv Npog ARgn.
TNV un. apiBy. 6.26. onueinan napaTi@sTal nivakag GTov onoio avaAUsTal N ANKTOTNTA TWV XPNHATOOIKOVOUIKWV MEPIOUCIAK®V GTOIXEIWV Kal
UMNOXPEWTEWV.

5.12. Aladikacieg Alaxeipiong Kivdivov
H diaxeipion KivdUvwv JlEKNEPAIVETAl e €UBUVN KaTA NepinTwon Tou AiuBUvovrog ZupBoUAou N Tou Aoyiotnpiou. H Slaxeipion KivoUvwv
AEITOUPYEI JE OUYKEKPIMEVOUG KAVOVEG MoU £XOUV EyKPIBei anod To AIOIKNTIKO SUMBOUNIO. To AloiknTiKO SupBoUNO napéxel odnyieg kal KaTeUBUVOEIG
yia TN yevikn diaxeipion Tou KivOUVoU KaBwg Kal EIBIKEC odnyieg yia Tr JIAxEipIon CUYKEKPILEVWV KIVOUVGV ATOI O MIGTWTIKOG KIVOUVOG, O KivOUvVog
ayopdc, 0 KivOUVOG PEUCTOTNTAG Kal O ASITOUPYIKOG KivOUVOG, 01 0roiol anoTeAoUV Kal TOUG ONpavTIKOTEPOUG yia Tnv ETaipeia, kivdUvouc.
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H diadikacia nou kaTd kavova akoloubeiTal gival n eEAG:
= AfoAdynon Twv KIvBUVWV Nou OXeTICoVTal e TIG dpacTnpIOTNTEG Kal TIG AeIroupyieg Tng ETaipeiag.
= Emoyn Twv KaTGMNAWV EVEPYEI®V YIa TN PEIWON/avTIOTABHION Kal QVTILETWMION TWV KIVOUVOV
= EKTEAEON/E(apUOYN, TWV EVEPYEIDV HEIWONG/avTIoTABUIONG Kal GVTILETORIONG TWV KIVOUVWV Kal
L] SuoTNUaTIKr napakoAouBnon kai enava&iohdynon Tng kataAnAdTNTAg Kal TNG anoTEAEOUATIKOTNTAG TWV MOMTIK®Y, OIadIKacIwV
Kal puBpicewv nou epapuolel n ETaipeia oxeTika pe T Aiaxeipion Kivaivwv.

H noloTikr} a&loAdynon Twv KIvOUvVWYV Yyiveral kabnuepiva and Tn Aloiknon Tng eTaipeiac, cUPP®Va KE TN pon TWV gpyaciwv Tng ETaipeiac kai
TN OXETIKA evnUEPWON nou AapBavel and Ta dioiknTIKG oTeéxn Tng ETaipeiac. H nocoTikh afiloAdynon dievepysital o Xpovikn Bacn kai and
OUYKEKpIMEVA OTEAEXN TNG ETaipeiag, avahoya We Tov €idog Tou KIvoUvou.

H emdoyn Twv KaTGANAWV EVEPYEIQV HEIMONG/AVTIOTABKIONG Kal QVTIHETOMIONG Twv KIVOUVwY YiveTal and Tn Aloiknon, o€ ouvepyacia He
OUYKEKPIMEVA OTEAEXN OMOU avaAoya e To €ido¢ Tou KIVOUVOU Ta OTEAEXN aUTA avaAauBavouv ouviBwG Kal TNV EKTEAECN TWV EVEPYEIWV
auTov.

SuoTnUaTik napakoAolBnon kai enavagioAdynon TnG KataAnAOTNTAC Kal TNG anoTEAEOHATIKOTNTAG TWV MONTIK®Y, O1adIkaociwv Kal
pubuicewv nou e@apuolel n ETaipeia oxeTIka We Tn Alaxeipion KivdUvwy, n onoia yiveTal TouhdxioTov o€ pnviaia Baon, ano Tov EcwTepiko
EAeykTr) Tng ETaipeiag, o onoiog cuvTACOEl kal TIG OXETIKEG EKBETEIG NPOG To AlOIKNTIKO ZupBoUMio Tng ETaipeiag.

5.13. Apxég Siaxeipiong NiICTWTIKOU KIv3Uvou
>Ta nAdiola diaxeipiong Tou MIOTWTIKOU KIvdUvou n ETaipeia pe guBlvn Tou AoyioTnpiou kal O€ ouvepyacia eiTe pe 1o Tadeio ite pe
ave€aptnTn ETaipeia oupBoUAwv dievepyei Ta €ENAG

=  npoPaivel og ekTiUNON TV avaykwv Tng ETaipeiag oc idia kepahaia yia Tnv avTIHETWNION TOU MIOTWTIKOU KIVOUVOU, CUPPWVA HE TO
VOUO Kal TIG anogdceig Tng Emitponng Kepahaiayopag

= napakoAouBei oe kaBnuepivr Bacn Tig anaitnoeig Tng ETaipeiag

= npofaivel 0TO XapakTNPEIoHO TWV ANAITACEWY Kal AOIN®Y aVOIYHATWV O €NICPAAEIC anaitrioeig

= eQappodel TNV NONITIKN TWV NPOCEYYIOEWV Kal Twv HEBOdWY unoloyiopoU Tng a&iag Twv avolyudTwy Kal TnG NPocapuoyng Tng agiag
Kal TwV NPOoBAEYEWY auTV

= npoodiopilEl TIG TEXVIKEG MEIWONG TOU NIOTWTIKOU KIVOUVOU

= npoodiopilel TIG NONITIKEG Kal TiG d1adiKagieq CUPYWNPIOHOU TwV EVTOG Kal EKTOG ICOAOYIOHUOU OTOIXEIWV, KaBWG Kal To Babuo katd
Tov onoio n ETaipeia kavel xpion Twv CUPYNQICHOV aUuT®V

= npoodiopilel TIG MONITIKEG Kal TiG Siadikacieg anoTiunong kai dlaxeipiong Twv €Ea0@aNicewv kal To €idog Twv eEao@aNiceEwv nou
anodéxetal n Etaipeia

= npoPaivel ge avaAuon Twv dIaPOpwV KaTNyopI®V avolypaTwy ava KAAGdo OIKOVOMIKAG dpaoTnpidTnTag I €idog avrioupBailopévou
(n.x. Tpaneleg, enixelpnoeig, 1IdpUpaTa KTA.)

= npoPaivel o€ avaluon Twv dIaPOpwV KATNYOPIWV aVOIYHATWV HE BACN TNV Evanopévouoa AnKTOTNTA TOUG

= glIK®G yia TOV MIOTWTIKO Kivduvo avTioupBalopévou, npoodiopilel kal e@appdlel T péBODO KATAVOMNAC TOU E0WTEPIKOU
keaAaiou kal kaBopilel Ta NICTWTIKG OPIA YIA TA AVOiyHATA NPOG ToV avTIGUUBAAOEVO

= &dIK®G yia Tov MOoTWTIKO Kivduvo avTioupBaAlopévou, diapop@avel TNV NONITIKA nou €papudleTal wG NPog Ta avoiyudra nou
UNOKEIVTAl O€ KiVOUVO BUOHEVOUCG GUOXETIONG KAl EKTIUA TOV GUVTEAEDTH «AAQQA» yia TOV MICTWTIKO KivOUVO avTioupBallopévou,
oUPPWVa PE TO VOUO

= afloMoyei TIG aopaleieg nou napgxovral unép Tng ETaipeiag

= gpappolel Ye ouvénelia Tn pEBodO unoloyiopoU TG agiag Tou XpnuaTodoTikoU AvoiyuaTog

= ehéyxel TNV akepaidtnTa, afonioTia Kal akpifela Twv nnywv Osdodévwv Mou  xpnoldonolsi kaBw¢g kai T diadikacia
€MIKAIPOMOINCEWG AUTWV

= eKTING TNV MIGTOANATIKA IKAVOTNTA TOU avTICUMBAANOEVOU Kal Tov KivOuvo diakavovigpoU

= £pappolel npdypappa NPOCONOIWCNG aKPaiwV KAaTaoTATEWY)

Ma v Yeiwon Tou MoTwTIKoU KIvOUvVoU, AauBavovTal unown n MICTOANMTIKA IKQvOTNTA TOU avTICURBAMOMEVOU, O KiVOUVOG TNG XMPAG

aA\d kal 0 TOPEAG TG oIkovopiag oTov onoio dpacTnpIonolsiTal, KaBWG Kal MOIOTIKA KAl MOCOTIKA XapaKTNPIoTIKA TOU.

H napakoholBnon Twv XpnHaTodoTIKWV avolypaTwy TNng £Taipiac Yiveral o kabnuepiviy Bacn, eve yvwartonolsital npog Tnv Enimponn
KepaAaiayopdg kabe xpnuatodoTikd avolyda nou unepPaivel To 10 % Twv enonTik®V 180V KePahainv Tng eTaipiag, ocUP@Wva KE TNV
anogacn Tng Enirponng Kepahaiayopdg 7/459/27.12.2007.

EninAéov, oup@wva pe To N.2843/2000 kai ano@daoceig un. apiBy. 2/363/30.11.2005 kai 8/370/26.01.2006 Tng Enirponnc Kepalaiayopdg
onwg IoxUouv, nNpénel Péxpl To Népag Tou T+3, 0 NeEAATNG va €xel eE0PANTEl To TiPNKa TNG ayopdc. € dIaQOPETIK NEPINTWAN TO HEAOG
Tou X.A. NPOKEIPEVOU VA EAAXIOTOMNOINCE! TOV NIOTWTIKO KivOUvo, NPoBaivel O avayKkaoTIKEG EKMOINTEIG TNV NUEPA T+4.

5.14. Apxég diaxeipiong KIvBUvou peucToTNTAG
O kivduvog peuoToTNTAg dNAWVEI ToV KivOUVo aduvayiag EUPECEWG ENAPKWV PEUCTAV JIABETIHWV yIa TNV KAAUWN TWV UMOXPENTEWV TNG
ETaipiag.

O kivduvog peuaTdTNTAG dlaTnpeiTal o XaunAd enineda We Tn dlaTripnan enapkmv diabegidwy Kal AUESa PEUCTOMNOINCIKWY XPEOYPAPWY.

5.15. Apxég diaxeipiong kivéivou ayopdag
O1 enevdloeig Tng ETaipiag yia idlo Aoyapiacpd oe KIVNTEG afieg sival ekTeBEINEVEG aTov KivOUvo PETABOANRG TnG agiag Toug. H ETaipia
unoAoyilel Tov kivduvo ayopag Twv BE0Ewv Mou KaTteéxovtal yia idlo Aoyapiaoud eapupolovrag Tnv pEBodo VaR (Value at Risk)
oTnPIZOpEVN OE DIAPOPETIKEG UNOBETEIG yia TNV METABOAR TNG ayopdc.
EminAéov, unoAoyilel Tov €I8IKO Kkal yeviko Kivduvo Tng Béong Tou 1Biou XapToQUAAkiou, yid Tnv UMOBOAN oToIxeiwv pe Bdaon Tnv
anogacn 4/459/27.12.2007 Tng Enimponng KepaAaiayopdg.
2710 nAaioio Tng diaxeipiong Tou kivdUvou ayopdc, o YneuBuvog Aiaxeipiong KivdUvwv diapop@avel TiG S1adikadieg Kal TIG MONITIKEG Nou
€ival anapaitTnTeG yia TNV anoTeAEOUATIKI NPOAnWn Kai diaxeipion Tou npokeipevou kivdUvou. Eniong, YEPIPVA yia TNV anoTEAECUATIKN
£(Qappoyn TWV NPOBAENOPEVWY YIA TO OKOMO auTo dIadIKaci®V Kal pUBUICEWY Kal 18iwG:

= UEPIYVA WOTE N eNdpkela TwV 1I3iwV KEPaAaiwv O oxéon We Ta avoiypata Tng ETaipeiag va kiveital ota vouipa opia.
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= KaTaypd@el TNV MOAITIKN TWV MPOCEYYIOEWV Kal Twv peBOdwv unoloyiopol TG afiag Twv avolypatwv (n.X. standardized,
mark to market method, original exposure method, internal model method) kai Tng npocappoyng Tng agiag kar Twv
NPOBAEYEWV AUTMV.

= £pappolel npdypappa NPoCooinaNG akpaiwv KaTaoTaoswv (stress testing).

6. ANAAYZEIZ KONAYAIQN KAI AAAEZ NAHPO®OPIEZ
6.1. EVOOHATEG AKIVTOMNOINCEIG
O eVOMPATEG aKIVNTOMOINCEIC anoTIMABNKAV OTO apXIKO KOOTOG KTHONG TOUC MEIOV TIC CUCOWPEUNEVEG anooBeccelc. O anooBEselC Twv
nayiwv npoadlopioTnKav Ye Bacn Tnv npayuatikn weeNpn {wr Toug.
Eni Twv evomuaTwv akiviTonoinoswy Tng ETaipeiag dev ugioTavral egnpayuara Bapn.

01 eVOOUATEG aKIVNTONOINCEIG avaAlovTal oG ENG:

KTipia -

\ rneda - EykaTaoTa- MeTago- 'Em")".] & ,
Moca oe € OIkOneda oEIg pIKa péoa I\omoq' Z0voko
knpiov €EonAiopog
A. Aigg KTnong
YnoAoina 01.01.2014 73.309,76 359.721,56 35.742,74 476.185,52 944.959,58
Mpoabrkeg 0,00 0,00 0,00 3.049,12 3.049,12
Melnaoelc 0,00 0,00 0,00 0,00 0,00
YnoAoina 31.12.2014 73.309,76 359.721,56 35.742,74 479.234,64 948.008,70
Mpoabrkeg 0,00 0,00 0,00 201,72 201,72
Melnaoelc 0,00 0,00 0,00 0,00 0,00
YnoAoina 31.12.2015 73.309,76 359.721,56 35.742,74 479.436,36 948.210,42
B. AnooBéoeig
YnoAoina 01.01.2014 0,00 302.071,49 35.742,72 475.771,04 813.585,25
AnooBEoelg 0,00 11.951,12 0,00 882,57 12.833,69
Melwaoelc 0,00 0,00 0,00 0,00 0,00
YnoAoina 31.12.2014 0,00 314.022,61 35.742,72 476.653,61 826.418,94
AnooBEoelg 0,00 7.258,09 0,00 866,61 8.124,70
Melnaoelc 0,00 0,00 0,00 0,00 0,00
YnoAoina 31.12.2015 0,00 321.280,70 35.742,72 477.520,22 834.543,64
AvanooBeoTo unoAoino 31.12.2014 73.309,76 45.698,95 0,02 2.581,03 121.589,76
AvandéoBeoTo unoAoino 31.12.2015 73.309,76 38.440,86 0,02 1.916,14 113.666,78
6.2. ‘Aula NEPIOUCIAKA OTOIXEIT
Ta AuAa neplouaiaka aTolxeia agopolv AoyIoUIKa npoypdupaTa (software) kar avahlovtal wg €ENG:
Mood o € A:g;zl;_'r';d
A. Aigg KTrnong
YnoAoina 01.01.2014 422.830,62
Mpoabrkeg 0,00
Melnaoelg 0,00
YnoAoina 31.12.2014 422.830,62
Mpoabrkeg 0,00
Melwaoelc 0,00
YnoAoina 31.12.2015 422.830,62

B. AnooBéoeig
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YnoAoina 01.01.2014 422.825,48

AnooBéaeig 0,00
Melnaoelc 0,00
YnoAoina 31.12.2014 422.825,48
AnooBéoelg 0,00
Melnaoelg 0,00
YnoAoina 31.12.2015 422.825,48
AvanoofeoTo unoloino 31.12.2014 5,14
AvanooBeoTo unoAoino 31.12.2015 5,14
6.3. XpNHAaTOOIKOVOUIKA oToIXEia dIa0£cipa Nnpog NnwAnon

Ta XpnUAToOIKOVOWIKG aTolxXEia dlaBEaiya npog nwAnon avallovTtal wg e&ng:

Ai1a0€o1pa npog NOANoN
XPNHATOOIKOVOUIKA HECA

31/12/2015 31/12/2014
MeToxEC 8.800,00 8.800,00
ZUuvolo 8.800,00 8.800,00
6.4. AilakpaToUpeva HEXPI TH AREN Xpedypaga
Ta diakpaTtoupeva péxpl Tn AREN Xpedypaga avaluovral wg €Enc:
31/12/2015 31/12/2014
ETaipika Opoioya 199.493,00 199.493,00
ZUuvolo 199.493,00 199.493,00

To napandvw eTaipikd OpodAoya eival nevraeTng didpkeiac,

6.5. AoInéG HaKPoOnNPOOECHEG aNAITHOEIG

O1 Aoinég pakponpoBeopes anaiTioelg avaAlovTal wg e&NG:

31/12/2015 31/12/2014

SuppeToxXn oTo Enikoupikd KepaAaio 316.360,74 208.130,72
SUHHETOXN OTO SuveyyunTikd Kepahaio 294.869,00 291.631,00
Noingg Eyyunoeig 1.769,33 1.769,33
Z0uvolo 612.999,07 501.531,05

H ouppetoxn oo Enikoupikd Kepahaio apopd kataBoAég yia Tnv kaAuyn kivdUvou cuvalaywv oUpewva Ke Tig diatageic Tou N. 2471/1997

kar N. 3371/2005.

H ouppeToxn oTo Suveyyunmikd Ke@dahalo a@opd nood eyyurioswv OTO Zuveyyunmiko Kepdlaio EEao@aliong EmevOuTik®v YMnpeoiov

oUPQwva pe TI¢ dlaTageig Tou N. 2533/1997.

H AoyioTikr a&ia Twv napandvw anaithoewy avTikaTonTpilel Tnv euAoyn a&ia Toug.

6.6. MeAaTEG KAl AOINEG EPNOPIKEG ANAITAOEIG
O1 NeNATEG kal 01 AOINEG EUNOPIKEG AnaITAOEIG avaAlovTal WG 8NG:

31/12/2015 31/12/2014
MeAaTeg (XPEWOTIKG unoAoina) 94.016,69 393.760,44
Ynnpeoia EkkaBdpiong TiTAwv 459.228,35 0,00
I'IpéB):etpr] angusiwonq ' ' -55.665,38 -56.445,88
Anarieie ond ronogerrioic Siadeoiay B1838341  1540.107,95
Z0Uvolo 1.315.963,07 1.877.422,51
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31/12/2015 31/12/2014
'Ecoda xpnoewg €10npakTea 1.554,23 5.103,54
'E€0da enopévwyv Xprioewv 2.670,64 7.223,60
Anaitioeig and EAANvikG Anpoaio 51.361,06 87.473,34
NoINoi XpEWOTEG 22.295,44 55.599,89
Z0Uvolo 77.881,37 155.400,37
l'eviko Z0voAo 1.393.844,44 2.032.822,88

H AoyioTikr a&ia Twv napandvw anaithogwy avTikatonTpilel Tnv euAoyn a&ia Touc.

6.7. XpNHaTOOIKOVOUIKA OTOoIXEia o€ eUAoyn adia HEow anoTeAeopATOV
Ta XpnUATOOIKOVOMIKG GTOIXEIa O eUAOYN afia PHECW anoTeAEOUATWY avaAuovral wg €Enc:

31/12/2015 31/12/2014

MeTOXEG 1.948.905,00 1.678.734,46

Mepidia A/K 921,02 921,02

Tivolo 1.949.826,02 1.679.655,48
6.8. Tapeiaka diabéoipa kai 100d0vapa

Ta Tapeiakd diaboiya kai 1IcodUvapa avalovTal wg e&nG:

31/12/2015 31/12/2014

Tapeio 224.565,44 162.193,05

KaTaBéoeig oyewe & npobeapiag 3.734.092,65 4.185.959,62

Katabéoeig owewg neAaTov 137.806,34 125.176,95

A£OPEUPEVEG KATABEDEIG 144.869,00 141.631,00

ZUuvolo 4.241.333,43 4.614.960,62
6.9. MeTOXIKO KEPAAaIO

O YETOXEG TNG eTaIpiag €ival ovoUaoTIKEG kal Ogv dlanpaydaTelovTal O opyavwueévn ayopd. To MeToxikd KepAAalio Tng eraipiac tnv

31/12/2015 €xel wg €&nG:

ApIOHOG OVOHAoTIKN MeTOXIKO

MeToX®WV A&ia Kepalaio
YnoAoina Tnv 31/12/2013 1.827.600 3 5.482.800
Meiwon MeToxikoU Kepahaiou -106.750 3 -320.250
YnoAoina Tnv 31/12/2014 1.720.850 3 5.162.550
YnoAoina Tnv 31/12/2015 1.720.850 3 5.162.550

6.10. AnoBspaTikd kepdaiaia
Ta anoBepaTika kepaiaia availovTal wg e§nG:

31/12/2014
413.629,75

267.441,38
907.228,46

31/12/2015
TakTiké anoBepaTikd 413.629,75
AnoBepaTika anod €0oda popohoyndevta kat'
£101kd TPOMO 267.441,38
Aoind anoBepatikd 907.228,46
SOVoAo 1.588.299,59

1.588.299,59

To «TakTikd AnoBspaTikd» oxnuatiCetal cUNpwva Pe Tic diatagelg Tng EMnvikng NopoBeaiag (N.2190/20, apBpa 44 kai 45) katd Tnv onoia
nogd TouAaxioTov igo e To 5% Twv €TnoiwV kaBapwv (UETa POPWV) KEPDWV, €ival UNOXPEWTIKO va PETAPEPOEi aTO TAKTIKO AnNOBEUATIKO
MEXPI TO UWog Tou va PpBAacel To £va TPITO ToU KaTaBANHEVOU PETOXIKOU KEpaAaiou. To TakTIkO anoBeuaTikd Wnopei va xpnoidonoindei yia
KaAuwn {nuIOV PETA and andgpacn Tng TakTikng Mevikng SUVEAEUONG TWV WETOXWV, Kal w¢ €K ToUTou dev pnopei va xpnoidonoinBei yia

onolodnnoTe GAho Adyo.
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Ta «AnoBeuatikd and €o0oda  @opohoynBévra kat' eidikd Tpono», «AnoBepatika anod analhacoopeva Tng @opoloyiag €ooda» Kal
«ApopohoynTa anoBepaTika (KEpdn and nwAnon PETOXWV EICNYHEVWY aTo XAA)» oxnuaTioTnkav oUNQvVa PE TIG JIATAEEIC TIC (POPOAOYIKAC
vopoBeaiac. Mnopouv va kepahaionoinfolv 1 va diavepnBolv pe andpacn TngG TakTIKAG MEVIKNAG ZUVEAEUONG TWV KETOXWV, apou Angeolv

unown ol NEPIOPICHOI Mou pnopei va 1oxUouv kabs popd.

Ta «Képdn and anmoTipynon JSIaBEcipwv MPOg NWANGN XPNHATOOIKOVOUIK®Y OToIXEiwV, kabapd and (opouc» apopolv képdn anod Tnv
anoTipnon otnv eUAoyn agia TwV XPNHATOOIKOVOUIK®MY GTOIXKEIWV JIABECIPWY NPOG NMANGN.

6.11. YNoxXpeMOEIG NAPOXMV NPocwnikoU Aoyw eE650u and Thv unnpeoia
O1 UNOXPEWOEIG NaPOXWV NpocwnikoU Aoyw €€680u and Tnv unnpeoia avallovTal we eENG:

31/12/2015 31/12/2014

YNOXPEWOEIG IGOAOYIGHOU Yia

SUVTAEIOB0TIKEG MAPOXES 47.530,00 56.326,24
ZUvolo 47.530,00 56.326,24
Xpewoeig/(MoTwoeIC) 0Ta anoTeAéopaTa 8.796,24 -1.345,20

6.12. AvaBaAAOHEVEG (POPOAOYIKEG ANAITIICEIG-UNOXPEDTEIG
O1 avaBaMOPEVEC POPOANOYIKEG ANAITAOEIG-UNOXPEWTEIC EXOUV WG €ENG:

31/12/2015 31/12/2014
AvaBaMOPEVEG POPOAOYIKEG AnaITHOEIG 13.465,17 24.622,21
AvaBalOPEVEC (POPOAOYIKEG UNOXPEWTEIG 156.986,22 151.369,12
SUHYNQICHEVO NICTWTIKO unoAoino 143.521,06 126.746,91

H ouvoMikn peTaBoAr} oTov avaBaAAopevo gpopo el00dnpaTog TN ETaipeiag sival n napakatw:
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG EvoopaTteg Noinég BpaxunpoBeopeg Z0volo
AKIVITOMOINCEIG pukponpt}ewpsq YNoxXpeWoeIg
anarrnoeig
YnoAoino 31/12/2014 13.861,93 6.644,86 4.115,42 24.622,21
-566,90 -10.590,14 -11.157,04
YnoAoino 31/12/2015 13.295,03 6.644,86 -6.474,72 13.465,17
AvaBaAAOHEVEG POPOAOYIKEG Alu(popéq ) An0'ri|.|r|frr| NMapoxég . Ziuvolo
UNOXPERMTEIC (POPOAOYIKOU EAEYyXOU xppnépo/(:)(‘(;)v Mpocwnikou
YnoAoino 31/12/2014 5.000,00 127.121,64 19.247,48 151.369,12
3.066,20 2.550,91 5.617,11
YnoAoino 31/12/2015 5.000,00 130.187,83 21.798,39 156.986,22

O oupYNPIoHOC TwV avaBarOPEVWV (POPOAOYIKOV aMAITAOEWY Kal UMOXPEWOEWY AQUBAVEl X®Pa OTav UNAPXEl, anod MAEUpag €raipiac,

£QappOCIKo VOUIKO dikaiwia yia kATl TETOIO Kal 6Tav ol avaBaAdEVol POpol €I003NAKATOC apopolv aTnv idia popoloyikn apxn.

O1 avaBaAopevol popol NpoadlopioTnkav BACEl TwV (POPOAOYIKWV OUVTEAEOTMOV MOU AVAUEVETAI va 10XUOUV KATA TNV Nepiodo Onou To
MEPIOUTIAKO OTOIXEIO M N UNOXPEWTN Ba TakTonoinNosi opIoTIKA, CUNPWVA HE TIG POPOAOYIKEC SIATAEEIC Mou IoXUoUV KaTa TNV NUEPOUNVIa TwV

OIKOVOMIK®WV KATAOTACEWV.

6.13. MNMpoHNOEUTEG Kal AOINEG UNOXPEWOTEIG
O1 NpopNnBeUTEG Kal AOINEG UMOXPEWOEIG avaAuovTal we ENAC:

MNMpopnOeuTEG & AOINEG YNOXPEWOEIG

31/12/2015 31/12/2014

MpounBeuTEG 11.819,69 56.115,52
MpoBAEweIg yia kIvdUvoug kal €€0da 0,00 10.928,25
Z0volo 11.819,69 67.043,77
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Ynoxpewoeig o€ MNeAATEG ka1 XpnHaATIOTHPIO

MoTwTika Yndloina Mehatwv (ekk\ova)
MoTwTiKa Yndloina Mehatwv (Un ekk\ova)
YNOXPEWOEIG NPOG XPNHATIOTEG kal XA

Ynoxpewaoeig and TonoBeTnoelg SIabeipnv neEAaT®V
o€ Repo

TPEXOUOTEG POPOAOYIKEG UNOXPEDTEIG
OMNA

®opol TEAN apoIBV TRITWV

®opol - TEAN apoIBmv npoownikoU

Noinoi @opol - TEAN

ZUvolo

Moinég BpaxunpOOECHEG UNOXPEMNCEIG
NoINEC BPaxUNPOBEGIES UNOXPEWTEIG
YMNOXPEWOEIG MPOG HETOXOUG

AOQANOTIKEG EI0QOPEG

Aouleupéva €Eoda

ZUuvolo

l'eviko Z0voAo

137.806,34
432.663,21
1.276,57

818.383,41

125.176,95
34.509,95
72.320,87

1.540.107,95

1.390.129,53

1.772.115,72

68,52 53,76
265,00 93,00
4.152,34 3.543,84
20.442,04 20.924,13
24.927,90 24.614,73
1.972,01 428,14
0,00 120.000,00
8.522,81 11.010,75
265,26 770,69
10.760,08 132.209,58

1.437.637,20

1.995.983,80

H oyioTikr a&ia Twv avwTEPW UNOXPEWOEWY avTikaTonTpilel Tnv eUAoyn agia Toug.

6.14. NwAnoeig

O1 nwAnoeig avaAUovTal wg €&Ne:

1/1- 1/1-
31/12/2015 31/12/2014
MpoynBeieg and diapecoAapnon oe 220.455,46 337.264,61
XPNHATIOTNPIAKEG CUVAAAAYEG
'Ecoda and npopnOsieg HeTaBIBACTIK®Y 32.765,51 52.687,72
MpopnBeiec and ouvallayeg os napdywya 9.782,25 14.696,91
Ziuvolo 263.003,22 404.649,24
6.15. KooTog nmAnOévrov
To KOOTOG TwV NWANBEVTWVY avaAUeTal wg eENG:
1/1- 1/1-
31/12/2015 31/12/2014
ApoIBEG Kal £§00a NPOCWIKOU 98.372,30 91.567,88
AuoIBEG Kal €60da TPITWV 25.017,22 26.540,68
Mapoxeg TpiTwv 17.831,38 24.674,09
DOpoI - TEAN 3.583,45 2.512,42
Ailapopa £€0da 32.884,78 40.205,07
AnooBETEIG EVOOUATWY Nayiov 3.249,88 5.133,48
AnooBEoeig AUAwV oToIXEIwV EVEPYNTIKOU 0,00 0,00
Ziuvolo 180.939,01 190.633,62

6.16. Aoina é0oda
Ta Aoind €é0oda avaAlovTal wg e&NG:
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1/1- 1/1-
31/12/2015 31/12/2014

Noind €goda 103.941,45 19.618,96
'Ecoda TOkwV Kal Napaymywv 18.106,74 54.902,92
ZUuvolo 122.048,19 74.521,88

6.17. 'E§oda dioiknong
Ta £50da dloiknong avaAlovTal wg e&ng:

1/1- 1/1-
31/12/2015 31/12/2014
Ap0IBEG Kal €50da NPocwnIkoU 147.558,44 137.351,81
ApoIBEG Kal €E0da TPITWV 37.525,82 39.811,02
Mapoxeg TpiTwv 26.747,08 37.011,14
dopol - TEAN 5.375,18 3.768,64
Alapopa £€0da 49.327,17 60.307,61
AnooBETEIG EVOWUATWV Nayionv 4.874,82 7.700,21
MpoBAéwelg 0,00 1.345,20
ZUvolo 271.408,51 287.295,63
6.18.  Aoina £oda
Ta Aoind €€0da avahlovTal wg €&Ne:
1/1- 1/1-
31/12/2015 31/12/2014
Suval\aypaTikeG dIapopEg 32.776,62 0,00
Aoina £€o0da 1.820,12 71,08
'E€0da nponyoupévwy Xproswv 56.934,54 0,00
ZUuvolo 91.531,28 71,08

6.19. XpnUATOOIKOVOHIKA €003a
Ta XpnUaTooikovopika £€0oda avahlovTal we eENG:

1/1- 1/1-

31/12/2015 31/12/2014

MoTWTIKOI TOKOI 35.137,06 32.219,24
Aoina écoda 5.522,12 6.998,32
'Ecoda xpeoypapwyv 16.625,00 16.624,98
Mepiopara 53.483,07 64.716,58
KEpdn anoTipnong HETOX®V 3.305,13 24.679,60
ZUvolo 114.072,38 145.238,72

6.20. XpNHATOOIKOVOMIKA £§08a
Ta XxpnuaToolkovopika €E0da avaAlovTal wg €EnG

1/1- 1/1-

31/12/2015 31/12/2014

'E€0da kai {NUIEG XpEoYPAPWV 15.147,88 1.177,79

Znwia anoriknong 10.573,09 631.608,59
XapTOQUACKiou it Bt

Aoina ouvaen We TIg 1.271.23 668.09
Xpnuatod. £é€oda T !

ZUvolo 26.992,20 633.454,47

6.21. DOpoG £1003QNATOG
O1 OpoI Nou AoyioBnkav oTnv KATAoTaon anoTEAECHATWY Xprong avallovTal we akohoUBwc:

1/1- 1/1-
31/12/2015 31/12/2014

®Opog €1000MATOC NEPIODOU 0,00 0,00




AvaBalopevn @opooyia -16.774,15 163.372,73
ZUuvolo -16.774,15 163.372,73
O avaBaAAOPEevVOG POPOC XpronG apopa os:
1/1- 1/1-
31/12/2015 31/12/2014
MPocaApLIOYR OTOUG TPEXOVTEG -13.970,01 0,00
OUVTEAEOTEG
Mapoxég Npoownikou -2.550,91 -349,75
AnoTiPNoN Xpnu/KQV HEowV -3.066,20 164.218,23
AnooBEoelg -566,90 0,00
Aoind 3.379,87 -495,75
-16.774,15 163.372,73
6.22. Baoika képdn/({nHIEG) ava pHeTOXN

O unoAoyIouoG TwV Bacikmv KepdwV/(ZNUIMV) avd WETOXN £XEl WG EENG:

KEPON/Znui€G HETA and PpoOpoug
STaBUIONEVOC HECOG OPOC TOU apIBHOU HETOXWY
Képdn/Znpiég ava petoxn (Eupo ava

HeToxT)

1/1- 1/1-
31/12/2015 31/12/2014
-88.521,36 -323.672,23
1.774.201 1.774.201
-0,0499 -0,1824

6.23. KaTnyopieg XpnHATOOIKOVOHIK®V HECKV
Ta XpNUATOOIKOVOMIKA HETA Mou KaTeiXe n etaipeia Tnv 31/12/2015 kai 31/12/2014 éxouv wg €ENG:
Kov3UAia
s 1/12/201 1/12/2014
Meprouoiaxa oToixeia IooAoyiopou 31/12/2015 31/12/20
Adveia kal anaitioeig MakponpOBeoEG anaITAOEIG 611.229,74 499.761,72

MeNATEG kAl AOINEG EPNOPIKEG ANAITHTEIG

*)

1.338.258,51

1.933.022,40

XpnUATooIKOVORIKG OToIXeIa dlaBEaiua
npog NwAnon

XpnUATooIKOVORIKG OToIXeia dlaBEaiua
npog NwAnon

8.800,00

8.800,00

XpnUATOOIKOVOUIKA OTOIXEIQ OTNV
gUAoyn afia HECW TWV ANOTEAECHATWV

XpnHAToOIKOVOUIKG OTOIXEIa 0TNV €UAOYN
agia HEOW TWV ANOTEAEOUATWY

1.949.826,02

1.679.655,48

Tayeiaka diabéaipa kar IcodUvapa 4.241.333,43 4.614.960,62
AlakpaToupeva péxpl TN AREn AlakpaToupeva péxpl TN ANREn xpedypaga 199.493,00 199.493,00
XPEOYPAPa

ZUVOAO XPNHATOOIKOVOHIKQV

MEPIOUCIOKGMY CTOIXEIDV 8.348.940,70 8.935.693,22
Yroxpewoeig

XPNHATOOIKOVOUIKEG UMOXPEWUEIG OTO
anooBeopévo KOOTOG

6.24. MOoTWTIKOG Kivduvog

MpounBeUTEG Kal AOINEG UNOXPEWOTEIG (*)

ZUVOAO XPNHATOOIKOVOHIKQV
UNOXPEDCEMV

1.402.644,66

1.756.338,51

1.402.644,66

1.756.338,51

O Nivakag nou napouaialel Tov PEYIOTO BaBuo €KBECNC TNG ETAIPEIAG OTOV MICTWTIKO KiVOUVO €vaVTl TWV XPNHATOOIKOVOUIKMV MEPIOUCIAKMV

OTOIXEIWV TNG EXEI WG EENG:

31/12/2015
, Mooda nou Mooda nou
\ Mooa nou s . s
Mooa nou s KaAunTovTal ano kaAunTovTai
B kaAunTovTai y .
kaAunTovTai . EYYUNOEIG ano . . ,
P ano . . . Aoinda nooca ZuvoAo
ano aija . Tpane(wv/dnpociou avTioToIxn
. ac@paAioTIka 2, R
XapTOQPUAaKiou oupBoAaia n aAAoug UnoxpEwWon
H opyavicpoug *)
Adveia kal 38.351,31 0,00 459.228,35 818.383,41 633.525,18 1.949.488,25
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anaiTnoeig

ZYNOAO 38.351,31 0,00 459.228,35 818.383,41 633.525,18 1.949.488,25
31/12/2014
, Mooda nou Mooda nou
, Mooa nou s . s
Mooa nou B KaAunTovTal ano kaAunTovTai
kaAunTovTai Ku)‘umpwm EYYUNOEIG ano \ \ \
P ano . . . Aoina noca ZuvoAo
ano a§ia . Tpang{wv/dnpogiou avTioToIxn
. ac@aAicTIKA 2, R
XapTOQPUAaKiou . n aAAoug UnoxpEwWo
GupBOoAaia 8 %
opyaviopoug (*)
Adveia kai
anaiTioeIg 337.314,56 0,00 0,00 1.540.107,95 555.361,61 2.432.784,12
ZYNOAO 337.314,56 0,00 0,00 1.540.107,95 555.361,61 2.432.784,12

(*) Nood anaITiogwv €vavTi ToNoBeTACEWY dIABECi WV NEAATWV OE repo.

6.25.

Kivduvog PeuoToTnTag

STOV NAPAKATW nivaka avaAUeTal N ANKTOTNTA TWV XPNHATOOIKOVOUIKWV NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWV.

31/12/2015
B 0 M 0 ZUVOoA
(a) XpnuaTooikovopika 'paxunpoescpst?' ! ukponpoesc!qu ' Uvolo
NEPIOUCIAKG OTOIXEIA Evrog 6 ewg  Ano1 Apyotepa ano
6 pnvov 12 pnveg €WG 5 €Tn 5¢€mn
Adveia kal anaitioeig 1.338.258,51 611.229,74 1.949.488,25
XpNHATOOIKOVOIKG OTOIXEIa 8.800.00 8.800.00
d1abéoipa npog NwAnan OV -800,
XpNHATOOIKOVOUIKG GTOIXEIQ OTNV 6.191.159 45 6.191.159 45
gUAoyn afia HEow anoTEAECHATWV B B
AiakpatoUueva pexpi T Agn 199.493,00 199.493,00
XPEOYPAPA , ,
ZUvoho (a) 7.529.417,96 8.800,00 611.229,74 199.493,00 8.348.940,70
31/12/2015
B 0 M 0 ZUVOoA
(B) XpnpiaTOOIKOVOpIKEC 'paxunpoescpst?' ! ukponpoesc!qu ' Uvolo
UNOXPERCEIG Ev-ro.q 6 €06 . Ano 1 Apvom'pu ano
6 pnvov 12 pnveg €WG 5 €Tn 5¢&mn
MpopNBEUTEG Kal AoINEG UNOXPEWOEIG 1.402.644,66 1.402.644,66
Zuvoho (B) 1.402.644,66 0,00 0,00 0,00 1.402.644,66
SupYN@IoTIKS undAoino (a)-(B)  6.126.773,30 8.800,00 611.229,74 199.493,00 6.946.296,04
31/12/2014
. BpaxunpoOsoHeG MakponpoOeoHEG ZUuvolo
(a) XpnHaTooIKOVOMIKA k K . i .
NEPIOUCIAKG CTOIXEIA Evrog 6 ewg  Ano1 Apyotepa ano
6 pnvov 12 pnveg €WG 5 €Tn 5¢€mn
Adveia kal anaitioeig 1.933.022,40 499.761,72 2.432.784,12
XpNHATOOIKOVOIKG OTOIXEIa 8.800.00 8.800.00
d1abéoipa npog nwAnan OV -800,
XpNHATOOIKOVOUIKG GTOIXEIQ OTNV 6.294.616.10 6.294.616.10
gUAoyn aia HEowW anoTEAECHATWV TR T
0 199.493,00 199.493,00
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Z0volo (a) 8.227.638,50 8.800,00 499.761,72 199.493,00 8.935.693,22

31/12/2014
. B 0 M 0 ZUvoA
(B) XpnUATOOIKOVORIKEC 'paxunpoescpsq' : ukponpoesc!qu ' UvoAo
UNOXPERTEIG Ev-ro.q 6 €06 . Ano 1 Apvom'pu ano
6 pnvov 12 pnveg €WG 5 €Tn 5¢€mn

MpoHNBEUTEG Kal AOINEG UNOXPEWTEIG 1.756.338,51 1.756.338,51

Z0voho (B) 1.756.338,51 0,00 0,00 0,00 1.756.338,51

Zupywn@ioTiké unoloino (a)-(B) 6.471.299,99 8.800,00 499.761,72 199.493,00 7.179.354,71

7. YnoAoina kai cuvaAlayEg HE ouvdedepéva HEPN
H eTaipeia dev avrkel o€ OpINO kal dev DIaBETE BUYATPIKEG I OUYYEVEIG ETAIPEIEG.

O1 ouvaAAayég kal undhoina Tne etaipeiag pe ouvdedepéva PEPN apopolVv anoKAEIOTIKA 0 UVAAAAYEG Kal unoAoina We pEAN Tng dioiknong
Kal €XoUV WG €&NG:
1/1- 1/1-
31/12/2015 31/12/2014
SuvaA\ayeg kal apoIBEG EAWV TNG

Aloiknong 10.320,00 10.320,00
Anaitioeig and péin Tng Aloiknong 0 0
YNoXpewaoelg Npog PEAN TNG Aloiknong 0 0

8. Aouvn0sIg ouvaAlayEég
Agv OUVTPEXEI NEPINTWON NEPIOUTIAKMY OTOIXEIWY, UNOXPEWTEWY, kabapng Béong, kaBapwv KepdwV | TAUEIGKWY POMV Ta onoia va eivai
aouvnen Aoyw Tng eUOoNG, Tou PEYEBOUC i TNG NEPINTWOTNC TOUG,

9. Aeopeloslg - EnidiKeg i) uno diaiTnoia SIKAcTIKAV 1 SIAITNTIKOV 0pyavev
Aev undpyouv enidikeg N uno diaitnoia dIagopég SIKAoTIKWY 1 SIAITNTIKOV 0PYyAavwv MOU va €XOUV ONKAVTIKN ENINTWON OTNV OIKOVOMIKN
KaTaoTaon f AeIToupyia TNG Taipgiag kal Tng €Taipeiac.

10. EvOEXOUEVEG UNOXPEWOCEIG

H eTaipia dev éxel eheyxBei popoloyika yia Tn xprion 2010. H ETaipeia yia Tnv gpopoAoyikd avéleykTn xprion 2010 €xel oxnuaTiosl NpoBAswn
yla evOEXOMEVEG POPOANOYIKEG enBapuvaelc, Uwoug 5.000 XIA eupw. MNa Tn xprion 2015 n ETaipeia €xel unayxBei 0To PopoAoyIkO EAEYXO TwV
OpkwTwv EAeykT@V AoyioTav nou npoBAéneTal and Tig diaTagelg Tou apBpou 65A napayp. 1 N. 4174/2013 kai Tnv un. apiB. MOA 1124/18-6-
2015 anogaon Tou Ynoupyegiou Oikovopikwv. O €Aeyxog €ival o €EENEN Kal Oev avaPEVETal va eNIPEPEI ONUAVTIK dlapoponoinan oTIg
(POPOAOYIKEG UMOXPEWOEIC MOU £XOUV EVOWUATWOEl oTIC OIKOVOUIKEG KaTaoTaoslg. MNa To AOyo auTo n Taipeia Oev €xel OXNMATIOE! OXETIKN
npoBAewn Qopou el0odnuaTog yia Tn Xprnon 2015. TMa Tig xpnoeig 2011, 2012 kai 2013, n ETaipeia €xel eheyxBei popoloyikd pe Baon tnv
MOA 1159/26-07-2011, eva yia Tnv Xpnon 2014 €xel eheyxOei popoloyika e Baon tnv MOA 1124/18-06-2015 kai €xel AaBel mioTonoinTIKa
(POPOAOYIKIG CUHHOPPWANG «XWPIG ENIPUAAEN».

H ouppeToXn TN €Talpeiac oTo SuveyyunTikO Kepdlaio apopd nood nou kataBalovralr oUppwva pe Tig diatageig Tou N. 2533/1997, ato
apbpo 74 § 4 Tou onoiou NpoBAENETal OTI, OE NePINTWON SIAKOMNG TNG AeIToupyiag piag E.M.E.Y. TOTe To ZuveyyunTikO ENICTPEPEI O’ AUTAV TIG
EI0POPEG TNG HEIWHEVEG KE TIG anolnuIwoelg nou kaTéRale (1) mBavoloyeital 0TI Ba kaTaBaAel) To SuveyyunTikO Npog evtoAeic Tng E.M.E.Y.

11. AHMOZIOMOIHZH XTOIXEIQN BAZEI APOPOY 81 KAI 82 N.4261/2014 (ap@pa 89-90 Tng Odnyiac 2013/36/EE)
12.1 APOPO 81, N.4261/2014

A) ENQNYMIA - ®YZH APAZTHPIOTHTQN - EAPA ETAIPEIAZ

H enwvupia Tng eTaipeiag eivar «<KAPAMANQ® XPHMATISTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YMNHPESIQN» pe
H eTaipeia €xel £dpa Tov Anuog ABnvaiwv, eni Tng MAaTeiag Ay. Oe0dwpwv 2

H @Uon dpacTnpIoTATWV TNG ETAIPEIAE €ival:

1. EnevduTikéG YNnpeoieg kal dpacTnpiOTnTEG:

° Afwn kai diapiBacn evroA®v yia Aoyapiaopd neAaT@y.

° EKTEAEON EVTOAQV Yia Aoyapiaouo NEAAT®V.

° Mapoxr| enevOUTIK®V GUKBOUAGV.

° TonoB&Tnon XPNHATONIOTWTIKWV HECWV XwPiG OECUEUCN avaAnynge.
2. MapenOPEVEC UNNPETIEC:

. ®UAaEN kai dloiknTikr SIAxEipIon XPNHATOMIOTOTIKWV HETWV Yia Aoyapiacpd NeAaTwv, nepIAaPBavopévng TnG NApoxng UNNPECIOV
BepaToPUAAKa Kal NapoxnS GUVAPOV UMNPESIOV ONWG N dIaxeipion XpnUATIK®V dIaBETIHWV ) NAPEXOHEVWY AOPAAEIGV.
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° Mapoxr MoTwoswv f daveiwv o enevduUTH NPOC dlevepyela cUVAAAynG O £va N NEPICOOTEPA XPNMATONIOTWTIKA WEOA, OTa
onoia PecoAaBei n AEMEY, n onoia napéxel Tnv niotwaon f 1o daveio.

° Mapoxr unnpPeci®V OXeTICOPEVWY WE TRV avadoxn.

B) KYKAOZ EPTAZIQN ETOYZ
O KUKAOG €pYacioVv TNG ETAIPEIAG yia TO OIKOVOUIKO £TOG avagopdg fTav 263.003,22 €.

') APIOGMOZ EPFTAZOMENQN ETOYZ
O apiBpog Twv epyalopévwy o 100dUvapo KabeaT®E NARPOUG anaaxoAnong yia TNV nuEpopnvia avagopac ATav 7.

A) AMOTEAEZMATA NPO ®OPQN
Ta anoTeAéopaTa npo GOPWV yia TO OIKOVOUIKO £TOG avagopag nTav -71.747,21 €.

E) ®OPOI ENI TQN AMOTEAEZMATQN
O QOPOG i TWV ANOTEASOUATWY YIA TO OIKOVOMIKO £TOC avapopac nTav -16.774,15 €.

2ZT) EIZNPAKTOMENEZ AHMOZIEZ ENIAOTHZEIZ
Aev unnpyav Katd To OIKOVOMIKO £TOG avagopdc.

12.2 APOPO 82, N.4261/2014
AgixTNG andd0onG TWV CTOIXEIWV TOU EVEPYNTIKOU
H ETaipeia dnpoaionolei Tov Asiktn anodoang evepynTikoU, o onoiog unohoyileTal wg To kaBapod anoTéAeopa Toug diaipoUEVo Npog To
UWog Tou evepynTIKOU TNG, KATA Ta avapepopeva aTo apBpo 82 Tou v.4261/2014. MNa 1o 2015 o AsikTng avépxeTal o€ -1,04%.

12. AoIN&G yVWOTONOINOCEIG

Aev gkdOBNKav oUTE enavayopacTnkav, ouTe eE0PANONKav opoAoyies.

STnv Xpnon dev €éAaBav xwpa ayopEG r NWANCEIG BuyaTpikwy, HakponpoBeopwv enevdUoewy, avadiopyavwoelG Kal OlaKOMTOMEVEG
dpacTNPIOTNTEC, EKTOC TWV AVAPEPOUEVWV OTNV AVOTEPW nap. 6.4.

Mépav Tou avwTEPOU DV UNAPXOUV PETAYEVEOTEPA TWV OIKOVOMIKWOV KATAOTACEWVY YEYovOTd, Ta onoia va agopoUv Tnv €Taipeia, oTa onoia
eniBaMeTal avapopd anod Ta Aiebvry MpdTuna XpnuaTooIKOVORIKNG Avagopac.

Aerva, 19 deBpouapiou 2016

O Mpodedpog Tou A.Z. & AleuBUvav O AvTinpoedpog Tou A.Z. & AvanAnpwTng H MpoioTapévn Tou AoyioTnpiou
SUpBouAog AlguBUvwv ZUPBouANog
MixanA Kapapavw® Mapiog Kapapavo g Mapia KaAokouBapou-ZTaponoUAou
A.A.T. Al 663735 A.A.T. AK 204283 Ap. Adeiag 0011551
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