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ANAKOINQZ>H

KaTtaxwpiong oto Mevikd Epnopikd MnTpwo OTOoIXEIWYV TNG avwvuung €Taipeiag ue Tnv enwvupia «ERGO
ANQNYMH AZ®DAAIZTIKH ETAIPIA ZHMIQN»>.

O YNOYPIroz OIKONOMIAZ, ANATMTY=HZ & TOYPIZMOY

AvakolvwveTal 0TI Tnv 18/05/2016 kaTtaxwpiobnkav oto levikd6 Epnopikd6 Mntpwo (I.E.MH) ue
Kwdiko ApiBuo KaTtaxwpiong 625031 ol £TrOIEG OIKOVOMIKEG KATAOTACEIG, n €kBeon dlaxeipiong Tou
Al0IKNTIKOU ZUMBOUAIOU Kal To MIOTONOINTIKO €AEYXOU TWV EAEYKTWV yia Tnv Xpnon 01/01/2015 -
31/12/2015 TnC av®VUMNG €TAIpEiac YE TNV enwvupdia «<ERGO ANQNYMH ASOAAIZTIKH ETAIPIA
ZHMIQN>» kai apiOuo N.E.MH 6097501000.

ME ENTOAH YTMNOYPIoy
O MPOIZTAMENOZ TMHMATOZX

N.KOTHZ
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ERGO ANONYMH AZPAANIZTIKH ETAIPIA ZHMIQN

ANQNYMH AZ®AAIZTIKH ETAIPIA ZHMIQN
ZYNOMTIKA OIKONOMIKA ETOIXEIA KAI MAHPO®OPIEE THE XPHZEQY
amé 1n lavouapiou 2015 péxpir 31n AekepBpiou 2015

(Bdoei Tou K.N. 2190/1920, dpBpo 135 yia TTIXEIPACEIG TTOU CUVTACCOUV E£THOIEG OIKOVOUIKEG KATAOTAOEIG KaTA Ta A.M.X.A.)
(Mood exppacpéva oe XINGdeg Eupw)

To TTAPOKGTW OTOIXEIA Kal TTANPOPOPIEG ATTOTKOTIOUV G€ PO YEVIKI EVNPEPWON YIA TNV OIKOVOUIKA KatdoTaon kail Ta amoteAéopata Tng ERGO A.A.E ZHMIQN. O avayvwaoTng TTou £mgnTd va avTAfoel OAoKANPwHEVN EIKOVA TNG OIKOVOUIKAG
BEoEWS KAl TWV ATTOTEAECUATWY TNG, MTTOPEI va avatpégel aTn Sieubuvan Tou diadikTiou www.ergohellas.gr 6Tou eugavifovTal ol THOIEG OIKOVOUIKEG KATAOTAOEIG TTou TIPoBAETTOUV Ta AieBvr MpoTUTIa XpnpaTooIKOVOIKAG Avagopdg,
KaBWwg Kai n €KBeON EAEYXOU TOU OPKWTOU EAEYKTH.

ZTOIXEIA EMIXEIPHZHZ ZYNGEZH AIOIKHTIKOY ZYMBOYAIOY
Andreas Kleiner, Mpdedpog A.Z.
'Edpa: Bao.Zogiag 97 ABnva 115 21 ©e68wpog KokkdAag, Avtirpdedpog A.X
Ap.lE.MH.: 6097501000 AnpniTpiog Xatdnmavayiwtou, Méhog A.Z.
Apuodia Etrotmiki Apxn: Tpdmela g EMGS0g / A.E.LA. lwavvng Aivég, Méhog A.Z.
Huepopnvia éykpiong Twv eTACIWV AnpnrTpiog XpnoTtakog, Méhog A.X.
OikovouIkwy KataoTtdoewv (atméd Tig oTroieg Euotdbiog Toaolong, Méhog A.X.
avTABnKav Ta GUVOTITIKA OTOIXEID): 20/4/2016 Anpog MoAupevidng, Méhog A.Z.
OpkwT6g EAeYKTAG AOYIOTAG: ®dihimrmog Kdooog (A.M. Z.0.E.A. 26311) Arno Frank Fehler, MéAog A.3.
EAeykTikr) ETaipia: KPMG Opkwrtoi EAeykTég A.E. MavAog PAwpog, Méhog A.Z.
TUTTOG £KBEONG EAEYXOU EAEYKTWOV: Me gUpwvn yVWun
AlgvBuvon Aladiktiou Etaipiag: www.eraohellas.ar
ZTOIXEIA XPHMATOOIKONOMIKHE OEZHZ (Trood ot X1A1a5eg Eupw) ITOIXEIA KATALTAZEQZ ZYNOAIKOY EIZOAHMATOX (Trogd ot XIAiGdeg Eupk)

ENEPIrHTIKO 31.12.2015 31.12.2014 1.1-31.12.2015 1.1-31.12.2014
|1310XPNCIPOTTOIOUNEVA EVOWHATA TTAYIC OTOIXEIQ 12.138 12.275 Ac@ahiosig KaTd Znpwv
Emevduoeig o€ akivnra 5.948 7.892| |Aouheupéva AoedAioTpa 138.578 133.834
XPNUATOOIKOVOUIKA oToIxXEia dlaBéaipa TTpog TTwAnon 269.501 307.927 Meiov : Avtao@dahioTpa (24.604) (24.286)
XPNHATOOIKOVOUIKA OTOIXEI - AGVEIa Kal ATTAITAOEIG 37.000 -| [Meiov: AouAeupéveg MpoprBeieg kal £§oda TTapaywyng (27.415) (24.646)|
ETmevdUoEIg O€ GUYYEVEIG ETTIXEIPATEIG KAl KOIVOTTpagieg 355 355 Meiov : K6GTOG ac@aAIGTIKWV EPYACIWV (38.550) (37.129)
ATTaITAOEIG aTTé ao@AaAIoTPa 11.054 12.309| |KaBapo €106dnpa £TTeVOUTEWY AoPAAITEWY KATA {NUILV 4.913 5.821
ATTQITACEIG aTTé AVTACQAAIGTIKEG SPaACTNEIOTNTEG 30.364 20.285| |Képdn ao@oAiocewv Kard Inuiwv (a) 52.922 53.594
\oITrd aToIxeia evepynTikoU 54.209 45.862| |AoiTd é00da kai £§oda (B) 6.751 5.531
ZYNOAO ENEPIHTIKOY 420.569 406.905] [AeToupyika egooa (y) (24.308) (21.315)
KA®APH OEZH KAl YNIOXPEQZEIE Képdn po @opwv (a) + (B) + (v) 35.365 37.810
MeToxik6 kepdaAaio 31.500 31.500| |Képdn perd améd @époug 25.196 27171
Noimré oToixeia KaBaprig ©éang 47.247 48.700| |Képdn petd amwd @opoug avd petoxn-pacikd (o Eupk) 12,00 12,94
Zuvoho kaBaprig Béong (a) 78.747 80.200
YTTOXPEWTEIG ATTO AVTATPAAITTIKEG dPACTNPIOTNTES 6.487 5.499
MpoBAEWeIg / AOITTEG UTTOXPEWOTEIG 21.089 25.220
ZUvoAo utroxpewaoswvV (B) 27.576 30.719
ACQANOTIKEG TIPOBAEWEIG EKKPEUWV {NHILIV 269.096 252.078
Mn Sedouleupéva agpaAIoTPa 45.150 43.908
ZUVOAO ao@AAICTIKWYV TTPOBAEWEWY (Y) 314.246 295.986
ZYNOAO KAGAPHE ©EZHE KAI YIIOXPEQEEQN (a)+(B)+(y) 420.569 406.905

ITOIXEIA KATAZTAIEQZ METABOAQN KAOAPHEZ OEZEQX XPHIEQZ (Trood ot XIAIGSEG Eupw) ITOIXEIA KATAZITAZEQZ TAMEIAKQN POQN (TTogd ot XINIGSEG EUpW)

31.12.2015 31.12.2014 1.1-31.12.2015 1.1-31.12.2014
::z:sg;f)cn evapgews xprioews (01/01/2015 kai 01/01/2014 80.200 66.473| |Z0volo eiopowv Ao AeIToupyikég dpaoTnpIdTNTES (a) 29.714 40.212
Képdn xpricewg PeTd amd gpépoug 25.196 27171 Z0voAo (ekpowv) atrd eTEVBUTIKEG BpacTnEIOTNTES (B) 41.065 (24.932)
AlavepnBévTa pepiopata (23.000) (15.500)| |Z0voAo (ekpowv) aTTd XPNUATOSOTIKEG BPACTNPIOTNTES (V) (60.000) (15.503)|
o : KaBapn adgnon / (peiwon) oTa Tapgiakd Siabioipa kal

AvaAoyIoTIKG KEPDN / 1€ 230 316 10.779 223

v pon/ (@nwiee) (316) 1008Uvaua xprong (a) + (B) + (v) (223
KaBapé ei06dnua / (£§080) kataxwpnuévo ameubeiag oTnv < : - < ix
kabapr Béan (3.879) 2372 Tapelakd 5 Ha Kal pa eVApEewg TTEP 4.581 4.804
Kua’apn Oéon ARewg xpnoswg (31/12/2015 kau 31/12/2014 78.747 80.200| |T . éorpa kan ivapa AfEEwC TrepId 15.360 4.581
avTtioToIXa)

NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ
. Aev utrdpyouv emidikeg fi o dlaitnoia dlagopég NG ETaipiag, KaBwg Kal amopdcelg SIKACTIKWY A JIAITNTIKWY OpYAvWY TTou N ETTISPACT] TOUG va PNV €xel An@BEi uTToWn KaTd TNV KaTapTIon Twv OIkovopIKWwy KataoTaoewy Kai ol
OTTOIEG EVOEXETOI VA £XOUV GNUAVTIKI ETTITITWON GTNV OIKOVOUIKNA KatdaTacn i aTnv Aeiroupyia Tng ETaipiag.

N

. O1 Oikovopikég KataoTaoeig Tng ETaipiag repidapBévovTal oTig eVOTTOINUEVEG OIKOVOMIKEG KaTaoTAaaEIg TTou kaTapTifel n ERGO INTERNATIONAL S.A, n oTroia GUUUETEXEI OTO PETOXIKO KepdAaio Tng ETaipiag pe ToooaTd 99,99%.

w

. O apiBuog Tou atmacxoAoupévou TTpoowTTikou Tnv 31/12/2015 rtav 208 dropa (31/12/2014: dropa 203).

~

. Aev upioTavTal eYTIpdypaTa Bapn £TTi TWV OTOIXEIWV TNG XPNHATOOIKOVOUIKAG OEang, TTANV auTwy Trou diaTiBevtal oe Ao@alioTikr) TomoBétnon. 'Exouv diatebei yia ac@alioTiki ToTToBETNON oToIxEia EvepynTikoU Uyoug Eupw
328.931 xINGSWY.

o

. H ETaupia ekxwpnoe evidg Tou 2015 ddveio atnv untpikn kai cuykekpipéva otnv ERGO Versicherungsgruppe AG Uyoug Eupw 37.000 x1AIadeg, 5eToug SIdpKkeIag Kal oTaBepoU eTmiTokiou, TTou Aryel To 2020.

o

. H ETaipia €xe1 eAeyxBei popohoyikd éwg T xprion 2008. TMa Tig xprioeig 2011 éwg 2015 éxer avareBei oToug TakTIKOUG eAeykTéG TG ETaupiag n ékdoan Tou Etioiou ®opoAoyikoU MigTotroinTikoU, epyaaia n otroia yia T xprion 2015
eivar og ekkpepoTnTa. NMa ta €t 2011 - 2014 ekd6Bnke Poporoyiké MiaToTroiNTIKG XWpig em@UAagn. H Etaipia Bewpei 611 €xel oxnuarioel eTapkei TPOBAEWEIS yia TNV KAAUWN TUXOV SIAQOPWV ATTO TIG AVOIXTEG POPOAOYIKG XPHOEIG.

. To kaBapd £§odo TTou kaTaxwpnBnke aTr' eubeiag oTnv KaBapn B£om, agopd TNV aTToTIUNGN XPEOYPAPWY dlaBeciuwy TTpog TTWANGN, Uyoug Eupw 3.879 xINIGdwY .

210 hoyapiacuo MpoPAéwelg / AoiTrég YTToXpewaelg, TrepIAapBavovTal PeTagy GAAwy :

a. MpoéBAeyn yia Tapoxég 1o Tpoowike, Eupw 1.380 xINIGdeg.

B. MpdBAewn yia TTPATBETOUG PAPOUG EICOBANATOG, EKTOKTEG EICPOPEG KAl AOITTEG BIKAOTIKEG UTTOBETEIG (TTANV AoQAAIGTIKWY nuiwv), Eupw 3.860 xIAIGdEG.

9. O1 ouvalAayég TG ETaipiag pe ouvdedepéva pépn 6TTwg autd TpoadiopifovTal amd To AAT 24, éxouv we €§AG :

‘Ecoda : Eupw 2.729 x1Middeg Amaitioeig:  Eupw 42.304 xIAiddeg

® ~

‘E€oda : Eupw 7.561 xIAiddeg YTroxpewoelg : Eupw 1.024 xiNiadeg

A®fva, 20 Atrpihiou 2016

O ANTINPOEAPO: TOY A.3. TO MEAOX TOY A.5. O AIEYOYNTHZ TOMEA O ANAMAHPQTHZ A/NTHZ O YNEYOYNOZ ANAAOTIZTHZ
& AIEYOYNQN YMBOYAOZ & FENIKOZ AIEYOYNTHE XPHM/KQN AEITOYPFION TOMEA XPHM/KQN & MEAOZ TOY A.5.
& MEANOZ TOY A.Z. AEITOYPMIQN
OEOAQPOZ KOKKANAZ AHMHTPIOZ XATZHNANATIQTOY AHMOZ MOAYMENIAHZ ZOTHPIOZ AAMMPIAHZ AHMHTPIOZ XPHITAKOZ
A.A.T. AK 681720 A.A.T. X 731423 A.AT. 2124675 AAT. ® 176744 A.A.T. AM 017486

A.M.O.E. 18760 / A' TAZH A.M.O.E. 9424 / A' TAZH
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ERGO ANQNYMH AXPAAILTIKH ETAIPIA ZHMIQN

Etijores Otkovouikés Kkataotdoels

31 Aekeufipiov 2015

2oupwva ue ta Aievij Ilpotoma Xpyuatooikovouixns Avapopads

O1 ouvnuuéveg Oikovouikég KataoTtaoelg eykpiBnkav amdé 1o AloiknTikd ZUpBoUAIo TnG
ERGO ANONYMH AZQAAIZTIKH ETAIPIA ZHMIQN tnv 20 AtrpiAiou 2016 kai €xouv
avaptnBei oto diadiktuo oTtn dielBuvon http://www.ergohellas.gr
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ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

Katdotaon XpnuUaTooikovouikhig Oéong

(Mood o€ X1AMadeg Eupw)

Znu. 2015 2014
ENEPIHTIKO
MATrIA KAI ENMENAYZEIZ
Id1oxpNoIyOTTOIOUPEVA EVOWUATA TTAYIA OTOIXEIQ 19 12.138 12.275
Aula Trepiouciak & oTolxeia 20 5.216 6.250
EmrevdUoelg o€ akivnTa 13 5.948 7.892
AZIOypapa eTTeVOUTIKOU XapTo@UAaKiou - AlaBéoipa Tipog TTwAnon  14.1 269.501 307.927
AgI6ypaPa eTTEVOUTIKOU XapTOoQuUAakKiou - Advela Kal ATTaITAOEIG 14.2 37.000 -
E1revdUoeIg 0€ OUVOEPEVEG ETTIXEIPNOEIG 15 355 355
ZUvoAo Trayiwv Kol ETTEVOUoEWV 330.158 334.699
AMAITHZEIZ
ATTaITACEIG aTTO A0PANTTPA 16 11.054 12.309
ATTQITACEIG aTTO AVTAOPANCTEG 17 30.364 20.285
/N\OITTEG QTTAITAOEIG 18 23.668 25.842
ZUVOAO aTTaITAOEW YV 65.086 58.436
AOINA ZTOIXEIA ENEPTHTIKOY
MpopunBeieg Kal AITTA £€€00a TTAPAYWYNG ETTOPEVWIV XPOEWV 23 9.965 9.189
Tapelakd dlaBécipya Kal 1I00dUvapa auTwv 21 15.360 4.581
ZUVvoOAo AOITTW YV OTOIXEIWV EVEPYNTIKOU 25.325 13.770
ZUvoAo gvepynTIKOU 420.569 406.905
MNAGHTIKO
IAIA KE® AAAIA
MeTOXIKO KEQAAQIO 24 31.500 31.500
Alagopd atrd €Kdoon PETOXWYV UTTEP TO APTIO 25 4.793 4.793
NoITTd aTToBEPATIKA 26 13.193 11.602
AtToTEAéOUOTA EIG VEOV 27 29.261 32.305
ZUvolo I1diwv KepaAaiwv 78.747 80.200
NAGHTIKO
MPoBMYEIG EKKPEUWYV ATTOZNUIWTEWV 28 269.096 252.078
MpoBAWEIG un OOUAEUPEVWIV ACPANCTPWYV 28 45150 43.908
ZUVOAO ao@OaAICTIKWYV TTPOBAEYPEWV 314.246 295.986
YNOXPEQZEIX
YTTOXPEWOEIG TTIPOG AVTACPANCTEG 29 6.487 5.499
MoTwTEG Kal AOITTEG UTTOXPEWOEIG 30 9.398 11.036
YTTOXPEWOEIG Ia POPOUG 12 9.391 10.744
AvaBaMOUEVEG POPOAOVIKEG UTTOXPEWODEIG 22 920 2.062
Mapox£g OTO TIPOCWTIIKO 31 1.380 1.379
ZUVOAO UTTOXPEW TEWV 27.576 30.720
ZUvoAo I5iwv Ke@aAaiw Vv Kal UTTOXPEW CEW YV 420.569 406.905

O1 emouvaTtTépeveg onuelwoelg (o€l. 10 - 75) ammoteAoUv avaméoTTacTo NEPOG AauTWY TwV OIKOVOUIKWY KaTaoTAoEwV.



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

KartdoTtaon ZuvoAikoU Eicodnuarog

(Mood o€ X1AMadeg Eupw)

Znp. 2015 2014

Aouleupéva (MIKTA) ao@ANOTPa Kal ouvaen é00da 5 138.578 133.834
EkxwpnBévra aocpaNoTpa 5a (24.604) (24.286)
KaBapd douAeupéva ao@aAioTpa Kai ouvapn £0oda 113.974 109.548
‘Ecoda emTevdUoewv 6 8.364 8.047
Képodn / (Znuieg) atrd TwAnon emevdUoswy 7 2415 1.750
Noira €é000a / (£60da) eTTEVOUTEWV 7a (5.866) (3.976)
Noimté é00da Kai £60da 8 6.751 5.531

125.638 120.900
K&oT10G ao@aNCTTIK WV EPYOCIWV 9 (38.550) (37.129)
AouAeupEéveG TIPOUNBEIEG TTAPAYWYHG 10 (27.415) (24.646)
AuoIBEg Kal €600 TTPOCWTTIKOU 111 (9.589) (10.126)
NoITrd AsiToupyik @ €€00a 11.3 (14.719) (11.189)

(90.273) (83.090)
Képdn mpo @opwv 35.365 37.810
DOpog e1000ANATOG 12 (10.169) (10.639)
Képdn petd amrod popoug 25.196 271471
Noimrd Zuvohké Eicodiuara :
Moad Tmou avakukAwvovral otnv Kardotaon ATTOTEACOUATWY :
AloBéaipa TTpog TTWANGCN XPEOYPAPa (5.171) 3.206
®opog ota AoITrd avak UKk AoUpeva GUVONKA €1000uaTa 1.292 (833)
Mood 1Tou dev avak uk Awvovral oTnv KatdoTaon ATTOTEASOUATWY :
AvaloyioTikd k€pdn / (CnuI€g) 65 (251)
®opog ota Aoird un avakuk AoUpeva cuvoNkd eicodAuara 165 (65)
ZUVOAIKA £1603pATA HETA OTTO POPOUG 21.547 29.228
Képdn petd atmmod @dpoug ava uetoxn (Bacikd) oe Eupw (amdAuTo voUpepo) 27 12,0 12,9

O1 emouvaTTopeveg onuelwoelg (ogh. 10-75) ammoteAoUv avaTTOGTTACTO PEPOG AUTWY TWV OIKOVOUIKWY KATAGTATEWV

ABrva, 20 AtrpiAiou 2016

O ANTINPOEAPOX TO MEAOZ TOY A% & O A/NTHZ TOMEA O ANANAHPQTHZ O YINEYOYNOZ
A.Z. & AIEYOYNQN FENIKOZ AIEYOYNTHX XPHM/KQN AEITOYPTIQN A/NTHZ TOMEA ANAAOTIZTHZ &
ZYMBOYAOZ & MEAOZ TOY A.X. XPHM/KQN MEAOZ TOY A.Z.
NAEITOYPTION
OEOAQPOZX AHMHTPIOZ AHMOX ZOTHPIOZ AHMHTPIOZ
KOKKAANAZ XATZHMANATIQTOY MOAYMENIAHZ NAMMPIAHZ XPHZTAKOZXZ
AK 681720 X 731423 > 124675 o 176744 AM 017486

A.A.O.E 18760/A’ TA=H A.A.0.E.9424/A'TA=H



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

Kardotaon MetaBoAwv Twv I8iwv KepaAaiwyv

(Mood o€ x1Aadeg Eupw)

YmroAoiro 1 lavouapiou 2014

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

Alagpopd  AmoBepariké

ATTOTiuNON XapToQUAaKiou dlaBeaipwy

TTPOG TTWANON agioypapwv
Mepiopata 2013

AvoloyioTik G k€PN (CnUIES)
MeTagopég oc atroBepaTiKa
ATToTEAéGUATA XProNG
YmroAorro 31 AekeuBpiou 2014

YmroAoimro 1 lavouapiou 2015

AmoTiunon xapTo@uAakiou d1a0egipwv

TTPOG TTWANON agioypapwv
Mepiopata 2014

AvoloyioTik G k€PN (CnMIES)
MeTagopég oe atroBepaTiKa
AtToTeAMéouATA XproNg
YmroAorro 31 AegkeuBpiou 2015

O1 TMOUVOTITOUEVEG ONUEIWOTEIG (OEA.

. oo atrd . .
Metoxiké . X Aoird AmroteAéopara  _ .
. €kdoon XPEOSY PO , , Zouvolo
Ke@AAaio i . ATtroBepaTIKA €1G VEov
urép 10  S108£01pa TTPOG
dpTio mTWAnon
31.500 4.793 2,725 4.588 22.867 66.473
- - 2.372 - - 2372
- - - - (15.500) (15.500)
. - - (316) - (316)
- - - 2.233 (2.233) 0
- - - - 27171 27.171
31.500 4.793 5.097 6.505 32.305 80.200
31.500 4.793 5.097 6.505 32.305 80.200
- - (3.879) - - (3.879)
- - - - (23.000) (23.000)
- - - 230 - 230
- - - 5.240 (5.240) -
- - - - 25.196 25.196
31.500 4.793 1.218 11.975 29.261 78.747

10 - 75) atmotreAoUv avatrdoTTacTo PEPOG AUTWYV TWV OIKOVOUIKWY KaTaoTaoEwy.



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

Kardotaon Tapgiakwyv Powv

(Mood o€ X1AMadeg Eupw)

Znu. 2015 2014

Tapelokég poég aTrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 11po popwv 35.365 37.810
[Mpooapuoyég via:

MpoBAweIg yia atTolnpiwon TTPOCWTTIKOU 31 67 152
NoITTég TTPOBAEWEIG 30 967 287
ATTOOR£0¢EIG KAl ATTOUEIOEIG 11.2 3534 1562
Xpnuatooikovouikd (€00da) 6 (8.364) (8.047)
(Képdn) / Znuieg atmé TwAnon emevdUoEwy 7 (2.415) (1.750)
XPEWOTIKOI TOKOI - 3
Tapelokég poég a1rd AEITOUPYIKEG SPACTNPIOTNTES TIPIV ATTO TIG

METABOAEG OTA AEITOUPYIKA TTEPIOUCIAKA OTOIXEa 29.154 30.017
MeTaBoAig oTa AEITOUPYIK G TTEPIOUCIOK G OTOIXEIA:

MetaBoA amaitogwy (8.392) 18.365
MeTaBoAq uTTOXPEWOEWV 1.410 (9.700)
MeTaBoAn ac@aNoTIKWV TTPORA WEWV 18.260 6.632
MANpwBévTeg pOpoI E100DMpaTOg 12 (10.718) (5.102)
20voAo PETABOAWYV O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEia 560 10.195
KaBapég Tapelakég poég arrd AEITOUPYIKEG BPAOTNPIOTNTEG 29.714 40.212
TapelakEC POEC ATTO ETTEVOUTIKEC OPAOTNPIOTNTES

(Ayopég) / MwMoeig duAdwv Kal evowuatwy Trayiwv Treplouo. 13, 19, 20

oToIXEIWV (419) (301)
(Ayopég) / MwMoeIg agloypd@wy TTEVOUTIKOU XapTOQUAAKiOU 14 33.120 (32.679)
Tokol eioTrpayBévreg Kal AoITrd cuvagn £é00da 8.364 8.047
KaBapég TapEIaKEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES 41.065 (24.932)

Tauelakég poég ammd xpnuaTodoTIKEG paoTNPIOTNTES

MANPWUA HEPIOUATWY (23.000) (15.500)
XopnyoUpueva Adveia 14 (37.000) -
XpewaTIKOi TOKOI TTANPWOEVTEG - (3)
KaBapég TapeIoKEG POEG ATTO XPNHUATOSOTIKEG SPAoTNPIOTNTEG (60.000) (15.503)

KaBapn adgnon / (peiwon) oTa Tapeiokd diabéoipa Kai Icoduvapa

aUTWV 10.779 (223)
Tapeiokd S1a0éaiIpa Kal I008UVAUa AUTW YV apXAG XPNOEWG 4.581 4.804
Tapelakd S100€ci1pa Kal I008UVANa AUTWYV TEAOUG XPNOEWG 15.360 4.581

O1 emouvatTépeveg onuelwoelg (oeh. 10 - 75) ammoteAoUv avatréoTTaoTo PEPOG auTwv Twv Olkovouikwv KataoTdoswv



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

Znueiwoelg €mi Twv OIkovouikwv KaraoTdoswy

1. Fevikég TTAnpo@opieg

H ERGO ANQNYMH AZODAAIZTIKH ETAIPIA ZHMIQN (n Etaipeia) eivar Avwvuun AcgalioTikiy Etaipgia  kai avaAapBavel
KIVOUVOUG ao@aAicewv Katd Znuiwv. Ta ac@alioTikd TTpoidvTa Tng ETaipeiag mpoopépovTal atmokAeIoTIKA oTnv EAAGda. H
Etaipeia ammaoyoAei 208 droua otnv EAAGSa. H €6pa Tng Etaipeiag Bpioketal otnv Acew@opo Baoidioong Zogiag 97 kai o
A.M.AE. Tng €ivai o 20264 / 05 / B/ 89 / 008 (ApiBuodg I'.E.MH 6097501000). H Etaipeia armroTeAei péAog Tou epuavikou
Ouihou AogpalioTikwyv Emixeiprioewv ERGO, Tov otmoio cuvémTuéav ol ac@aliaTikég eTaipeieg VICTORIA, D.A.S., Hamburg —
Mannheimer kair D.K.V. Z1ov id10 ag@aAIGTIKO OUIAO avAKOUV Kal oI €TTioNg dpacTnpioTroiolpeveg oTnv EAAGSa ac@alioTIKEG
emixeipnoeic ERGO A A.E. Zwng ka1 D.A.S. — HELLAS A.A.E.T.N.T.

H Etaipeia Aeitoupyei ouppwva pe mig diatdeig Tou K.N.2190/1920 kai tou M.A. 400/1970 mepi IS1wTIKAG ETTIXEIpAOEWG
Ac@alioewg OTTwG IoXUOUV CrUEPA.

ZUpewva ye To apbpo 3 Tou KataoTaTikod, okoTrog TnG ETaipeiag givai:
a) H dievépyela acpaiioewv katd Znuiwv KABe €idoug Kal TTavTog KAGdou.
B) H dievépyeia avraoc@alicewv OTIGC aCQPAAITEIS KATA CnUIWV Kal N EKXWENGCT| TOUG.
y) H avrirpoowTtreuon aAAodaTTwV ETTIXEIPAOEWY OCQPAANITEWY KATA CnUIWV.

0) H ouppetoxn ot €TMIXEIPACEIG TTOU €MSIWKOUV Tov iOI0 TTOPEUPEPr) OKOTIO R OE ETMIXEIPAOEIG TTOPOXNG
XPNUOTOOIKOVOUIKWYV UTTNPECIWV €V YEVEL.

O1 Oikovouikég Karaotdoeig tng 31 Aekeuppiou 2015 €xouv eykpiBei amd 10 Aloiknmiké ZuufoUAio Tng Etaipeiog 1mpog
onuoaicuon Tnv 26 AtrpiAiou 2016 kai TeAoUv uTto TNV €ykpion TG TakTIKAG Mevikng Zuvéheuong Twv Metdxwyv Tng ETaipeiag
Kal éxouv avapTtnBei oTo dladikTuo aTnv nAekTpoVvikr dielBuvon www.ergohellas.gr.

Métoxol

H Eraipeia, wg péhog tou Opidou Tng ERGO €xer kUpio pétoxo Tnv ERGO INTERNATIONAL S.A. n oTtroia GUUMETEXEI OTO
HETOXIKG KEQPAAAIO pE TT0000TO 99,99%.

Onteia MeAwv Tou AloiknTiKoU Zupfouliou
H OnTeia Twv peAwv Tou AloiknTikoUu ZupBouAiou Afyer aTig 30 louviou 2019.
2. Bdon cUvTagng Twv OIKOVOMIKWYV KATAOTACEWV

O1 mmapouoeg OikovouikéG Kartaotaoelg €xouv ouvtayxBei oupgwva pe ta AigbBvA MpdTuma XpnuaTooIKOVOUIKAG Avagopdg
(A.N.X.A.) Ta otoia €xouv €kdobBei ammé Tnv Emrpot AieBvwv AoyioTikwv Mpotimrwy (1.A.S.B.) kai Tig Alepunveieg TTou
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OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

ekd60nkav atd tnv Emitpotr) Epunveiag Mpotimrwy (I.F.R.I.C.) Tn¢ LA.S.B., 6TTwg autd £xouv uioBeTnBei atd Tnv EupwTraikn
‘Evwon kai 1oxuouv katd Tnv 31 AekepBpiou 2015.

OAa ta avaBewpnuéva ) veoekdoBévTa MpdTtutra kai Aiepunveieg TTou €xouv epapuoyn otnv Etaipeia kai gival o€ 10x0 atmd v
1n lavouapiou 2015, eAqeBnoav umown yia Tn ouvtagn Twv Oikovopuikwy KaTtaoTdoewv Tng TPEXOUOAG XpAong OTnv £KTOON
TTOU QUTA €ival EQAPPOCIHA.

H Etaipeia uioBéTnoe yia mpwTtn @opd Tig ammaiticelg Twv AieBvwyv MpoTdTrwv XpnuatoolkovoikAg Avagopdg, Alepunveiwy Kal
AigBvwv NoyioTikwy Mpotuttwy (padi Ta “A.M.X.A.”) yia okotroUg oUvTagng OIKOVOUIKWY KATAOTATEWY TN Xxpron tTrou €Ange Tnv
31 AekeuBpiou 2009.

O1 Oikovopikég Kataotdoelg €xouv katapTioBei pe Bdaoel Tnv apxf Tou 10TopikoU KOOTOUg pe €€aipeon TIG €TTevOUOEIG O€
agidypaga diobéaipa TTpog TTWANCN TTOU ATTOTIPHWVTAI aTNV €0Aoyn agia Toug.

H olvraén twv Oikovopikwyv Kataotdoewyv, ouupwva pe ta ATL.X.A., amaitei Tn dievépyeia eKTINACEWY Kal TNV UI0BETNON
Tapadoxwv atréd TAeupdg TnG Aloiknong, o1 oTToieg dUvATAl Va ETTNPEACOUV TV EQAPUOYHA TWV AOYIOTIKWY TTONITIKWV KaBWG Kal
Ta TTood TTou TrEpIAauBavovtal aTig Oikovopikég KataaTtdoelig. O1 onuavTikoTePES atTd TIG TTAPAdOXEG AUTES £yivav oTa TTedia
TToU Yapakrtnpifovral amd aufnuévn TTOAUTTAOKOTNTA KOI UTTOKEIPEVIKOTNTA OTNV €QAPUOYH TWV AOYIOTIKWY TTOAITIKWV KOl
avagépovtal atn onueiwon 3.21. O1 ekTIUAOEIS KAl 01 TTapadoxEG auTéG avaBewpouvTal oe ouvexr Bdon. O avabewpnroeig
AUTEG avayvwpifovTal oTnV TTEPIOSO TTOU TTPAYHATOTTOIOUVTAI KAl ETTNPEACOUV TIG OXETIKEG TTEPIOGAOUG TTOU APOPOoUV.

O1 ekTigAoeig kal o1 TTapadoxég autég, Baciovial oTnv UTTAPXOUCO eUTTEIpia Kal o€ OIAPopoug GAAOUG TTOPAYOVTEG TTOU
BewpolvTal elAoyol, KATw aTTO TIG UTTAPYXOUCEG auvenkeg. Or ekTINATEIS Kal Ol TTapadoxég auTég ival n BAon yia Tn Aqyn
ATTOPATEWY, OXETIKA WE TIG AOYIOTIKEG QEIEC TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWVY TTOU OEV TTPOKUTITOUV ATTO
AAAeg TTNYES. Ta TrpaypaTiké PEAAOVTIKG atToTEAECHATA EVOEXETAI VO SlaQEPOUV ATTO TIG AVWTEPW EKTIMAOEIG, EVW Ol OTTOIEG
atrokAiogig duvavTal va €K0UV ONUAvTIKR ETTITITWoN €11 Twv OIKOVOUIKWY KaTaoTaoEwv.

Ta mood Twv Oikovouikwyv Kataotdoswyv arreikovifovrar o€ XINGdeg Eupw, e€k10¢ av pntd avagépetal dIaQopeTikd. Tuxov
O10QOPEG OTA aBpoiguaTa OPEIAOVTAI OE OTPOYYUAOTTOINTEIG.

O1 Oikovopikég Kartaotdoeig 1ng Etaipeiag mepidappBavovral aTtig Evotroinuéveg Oikovopikég KataoTdoeig Tou KaTapTidel n
puntpik) ERGO INTERNATIONAL S.A. pe €dpa 1n Meppavia.

O1 AoyIoTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTE onueiwan 3) €xouv eQapUOCBEi e CUVETTEIQ O€ OAEG TIG XPOEIG
TTOU TTapouaiagovTal.

21 Apxn ouvéxXiong Tng dpaoTnPIOTNTAG

2.1.1 Kivduvol Kail aefaIdTNTEC NAKPOOIKOVOMIKOU Kol £mIXEIpNoIakoU TepIfdAAovroc otnv EAAGSa

O1 g&eliCeig katd TNV didpkeia Tou £€Toug 2015 kai o ougnToelg o€ €BVIKG Kal BIEBVEG eTTITTEDO OXETIKA YE TNV £TTAVEEETAON TWV
OpwV TOU TTPOYPAUMATOG XPNHaToddTnoNng TG EAAGDSAG, S1aTnpouV TO HAKPOOIKOVOMIKO KOl XPNUATOOIKOVOUIKO TTEPIBAAAOV OTN
XWPA EUPETABANTO.
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EidikéTEPA KATA TO TTPWTO £EANNVO KAl WG ATTOTEAEOUA TWV ABERAIOTHTWY OTO ECWTEPIKO OIKOVOUIKO TTEPIBAAAOV KUpiwg a€ OTI
agopd Tnv ékBaon Twv diatTpaypateloewy TG EAANVIKAG Anpokpariag pye Tnv Eupwrrdikr) EmTpotrh, Tnv EupwTraiki Kevrpikn
TpdmeCa kal To AlgBvég Nopiopariké Tapeio, onueiwdnkav onUOVTIKEG EKPOEG KATABETEWY aTTO TO TPATTECIKO OUCTNUA, Ol
oT10ieg 0dAynoav oTnv €TMIROAR TTEPIOPICUWY OTNV Kivnon KeQaAaiwv Kal TPATTECIKAG apyiag n oTroia avoKoIVWONKE oTIg
28.6.2015 ka1 difpkeoe Ewg TIg 19.7.2015.

2.1.2 METPO QVTIMETWITIONG TWV KIVOUVWY HOKPOOIKOVOMIKOU KOl ETTIXEIPNOIOKOU TTEPIBAAAOVTOC

O1 TrepIopIoPOi OTNV Kivnon Kepahaiwv, eEakoAouBouv va u@ioTavTal €wg TNV NUEPOUNVIA EYKPITEWS TWV XPNUATOOIKOVOUIKWV
Kataotdoewv evw ol emipépoug dIATALeIS EQPAPUOYNG TOUG TPOTTOTTOIOUVTAI KOTA TIEPITITWON ME Tnv €ékdoon [Mpdfewv
NouoBetikoU Mepiexouévou.

O1 diammpaypateloelg TNG EAANVIKAG Anuokpartiog yia TNV KGAUWn Twv XPNUATOSOTIKWY avaykwyv Tng EAANVIKAG oikovopiag
OAOKANPWONKav Kal N OXETIKA CUPQwvia ye Tov Eupwtraikd Mnxaviopd EtApiEng Tmou uttoypdeTnke oTig 19.8.2015 petalu Twv
GAwvV TTpoBAETTEI TNV:

KadAuyn Twv xpnuatodoTIKWwV avaykwyv Tng EAANVIKAG Anupokpatiag yia 1o PEGOTTPOBEOUO XPOVIKO didoTnua uTtd Tnv
TPoUTT60e0n UAOTTOINONG OIKOVOUIKWY HWETOPPUBUICEWY TTOU avapéveTal va ouvOpPAEUOUV OTNV OIKOVOUIKA OTaBepdTnTa KOl
Biwaiun avamTuén Tng EAANVIKAG oikovopiag.

AidBeon 1moooU Eupw 10 éwg Eupw 25 O10. yia Tnv KAAuwn TuxOv avaykwv avoake@ahaliotmroinong f/kai eguyiavong twv
TNOTWTIKWYV 1I8pUPATWV.

Me Bdaon 1a avwrépw, avauéveral 0TI Ba utrdpel oTAdIOKr OPOAOTTOINGN TOU OIKOVOUIKOU TrEPIBAAAOVTOG OTO OTIOIO
opaatnpioTroicital n Etaipeia. E§akoAouBei va utrdpxel afeBaidotnTa kabBwg dev £xel oAokAnpwOei N afioAdynaon Tou EAANvVIKOU
TIPOYPANMATOG Kal UTTAPXE! TTEPITITWAON N €TTIBOAA VEWV PETPWY yia TNV €TTiTEUEN TNG agloAdynong va odnynoel o YeyaAdTepn
Ugeon. O idlog Kivduvog uTTapxel Kai €av dev yivel kaBdAou n afioAdynon.

AapBavovTtag emmiong utr dyn Tn GUON Twv dpacTNPIOTHTWY, KABWGS KAl TV UYIN XPNUATOOIKOVOUIKI KaTdoTaon Tng ETaipeiag,
TUXOV apvnTIKEG €EeAigeIg oTnv EAANVIKA oikovopia Oev avapéveral va €TTNPEGCOUV ONUAvTIKA TNV opaAn Asiroupyia Tng. Map’
6Aa autd, n Aioiknon ekTiud dlopkWG TNV KAtdoTaon Kol TIG TOavEG EMITITWOEIS TNG, TTPOKEINEVOU va dlao@alioel OTi
AapBdvovtal éykaipa OAa Ta avaykaia kal duvatd PETPA KAl EVEPYEIEG YIA TNV €AAXIOTOTTOINON TUXOV ETTITITWOEWY OTIG
opaaTnpIoTNTEG TNG ETaupeiag otnv EANGSa.
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3. MepiAnYn TWV CNUAVTIKOTEPWY AOYIOTIKWYV TTOAITIKWYV

O1 KUpIOTEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV Kal akoAouBrBnkav katd Tn ouvtaén Twv OIKOVOUIKWY KaTtaoTaoewv
TTapoucIadovTal TTAPaKATW:

3.1 EvowpaTta Tdyia TTEPIOUTIAKA oToixEia (1810XPNCINOTTOIOUMEVQ)

>1nv karnyopia autr TrepiAayBdavovTal Ta OIKOTTESA, Ta KTipia, ol dATTaveg TTPOOONKWY Kal BEATIWOEWV O€ HICBwPEVA akivnTa,
TA UETAPOPIKA PETA KAl O KIVNTOG €EOTTAIOUOG, Ta OTroia 1810XpNoIYoTToloUvTal aTmd TNV ETaipeia €ite yia TG A&IToupyikég
€pyacieg TnG €ite yia S10IKNTIKOUG OKOTTOUG. TOOO Ta akivnTa 600 Kal 0 KIVNTOG €EOTTAICUOG, TTAPOUCIAOVTal KOl aTTOTINOUVTOI
OTO IOTOPIKO KOGTOG TOUG PEIWUEVO KATA TIG CWPEUMEVEG OTTOGRETEIS Kal TIG TUXOV {NUIEG ATTOUEIWONG Toug. MeTayevéoTepeg
darrdveg e€mauédvouv Tnv agia Tou TTayiou r avayvwpifovrtal wg EXwWPIOTO TTAylo, PYOvo OTav givar  TTOAU mBavov va
TTPOoKUWOUV PEANOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG MTTOPEI va ETTIMETPNOEI afIéTaTa. & SIQQOPETIKN TTEPITITWON, Ol
OUYKEKPIPEVEG BATTAVEG KaTaXwpouvTal atr’ eubeiag aTa atmroTeAEoPATA KATA TNV TTPAYUATOTTOINGT) TOUG. AATTAVEG ETTIOKEUWV
Kal guvTnNPRoewy £mMpBapUvouv Ta aTroTEAéCUATA TNG XPONG KATd TNV TTPOYUATOTTOINGT TOUG.

O1 daTraveg TTPOCONKWY Kal BEATILWOEWY OE aKivnTa TPITWV OTTOTIUWVTAI GTO IGTOPIKG KOOTOG UEIOV TIG CWPEUPEVEG OTTOORETEIG
Kal TIG TUXOV TTPOoBAEWEIG aTTouEiwoNG Toug Kal atrooBévovTal e Baon Tn didpkela TNG MICBWTIKAG oUuBaong. Ta YETAPOPIKG
péoa, KaBwg Kal Ta ETITTAA Kal 0 AOITTOG €EO0TTAIGNOG TTapOoUaIAlovTal OTO I0TOPIKO KOOTOG WEIWMEVO KATA TIG OWPEUUEVEG
aTrooBEOEI Kal TIG TUXOV {NUIEG OTTOPEIWONG.

H dievépyela amooBégewy eTTi vOG evOowaTou TTAyIou TTEPIOUCIAKOU OTOIXEIOU apXiCel UE TNV évapEn XpNoIPoTToinong Tou Kal
OIaKOTITETAI HOVO PE TNV TTWANCN A Tn peTaBifaan Tou TTdyiou TrepiouciakoU aToixeiou. O ammoofEoelg Twv KTIpiwv, AoyiovTal
OuUOTNUOTIKA GUPPWVa JE Tn oTaBepr| péBodo AapBdvovtag utrdyn Tn SIGPKEIQ TNG EKTINWHEVNS WPEAIUNG {wrG TOUG, N oTToia
UTTOKEITAI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 atmooBéoelg HETAPOPIKWY PHECWYV Kal Tou Aoitrol e€0TTAIoOU, dievepyoUvTal 0To KOOTOG KTAONG Kal utrtoAoyiovtal cUP@wva
pE TN pEBoSO Tou aTaBePOU TTOoO0U KaTd TN SIAPKEIA TNG EKTINWHPEVNG WPEAIUNG CWNG TOUG.

H ekTipwpevn péon weéhiun {wry ava katnyopia trayiwv éxel kaBoploBei wg eEAG:

ExkTipwpevn péon Méoog
weéAIpn dwn ZUVTEAEOTAG
améofeong

Kripia 1816ktnTQl 50 étn 2%
MpooBnrkeg Kal BEATILOEIG O€ KTipIa HIoBwPéva H didpkeia Tng picbwong -
MeTag@opikd péoa 6,25 €1n 16%
‘EmimrAa kai Aoimrég €oTTAIou6G 10 émn 10%
HAekTpovikoi YTToAOyIOTEG 5 ¢ém 20%

O1 £da@Ikég ekTAOEIG Ogv aTTOGREVOVTal, £€eTAdOVTAl OPWG YIa TUXOV aTTopEiwaon TNG agiag Toug.
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Mayia TTou £xouv UTTOOTEI aTTOpEIWaN TTPoCaPUGloVTal OTNV AVAKTACIUN agia Toug.

To k&OTOG KTHONG KAl Ol CWPEUPEVEG ATTOORETEIS TWV EVOWHATWY TTayiwv TTou TTwAoUvTal A aTTO0 UPOoVTal, JETAPEPOVTAI ATTO
TOUG avTioToIXoug AoyapiacpoUg Tn OTIYUR TNG TTWANCNG A TNG aTmmOoupong Kal OTToIodNTToTE KEPDOG N {nuia TTPOKUTITEI
KOATOXWPEITOI OTA ATTOTEAETATA.

3.2 Emevdlosic o€ akivnra

21NV kartnyopia auth TrepIAapBavovTal KTipia ) TUAPATA KTIPIWV Kal n avaAoyia Toug ETTi TOU OIKOTTEDOU, TG OTTOIO KATEXEI N
Etaipeia pye okotrod TnVv iotrpagn YICBWUATWY ) Kal TNV OTTOKOMIOT KEQOAIOKWY KEPOWV.

Téoo 1O akivnta 600 Kal 0 €EOTTAIOUOG, TTAPOUCIAJOVTal KAl ATTOTIMOUVTalI OTO I0TOPIKG KOOTOG TOUG UEIWHPEVO KaTA TIG
OWPEUPEVEG ATTOOBEDEIG Kal TIG TUXOV CNUIEG OTTOPEIWONG TOuG. H ekTiywPevn péan weEAIUN (wr Twv KTIPIWV TNG KATNyopiag

QUTAG, £xel kaBopiaTei o 50 xpdvia.

‘E€0da ouvTNpProEwy Kal ETTIOKEUWYV TwV ETTEVOUCEWY O€ aKivnTa, avayvwpifovtal aTa ammoTeAéouaTa.

3.3 Auld TTEPIOUCIOKA OTOIXEIO

>1a AUAa oToixeia Tou EvepynTikoU TrepiAaufBdavovTal adeieg AoyioPIKoU KaBWG Kal Ta ATTOKAEIOTIKA OIKAIWPATA XPrRong
TpaTTECIKOU OIKTUOU TTOU OTTOTIHOUVTAI OTO KOOTOG KTAONG, MEIOV TIG CWPEUPEVEG ATTOORECEIG TOUG KAl TUXOV atropeiwaoelg. Ol
ammooBéoelg Twv adelv Aoylopikou dievepyouvTal pe BAon Tn otabepry pé€Bodo katd Tnv SIGPKEID TNG EKTIMWHEVNG WPENIUNG
Cwn¢ autwy, Tnv otroia n Etaipeia €xel kaBopioel o€ 3 éwg 4 €. Ta SIKAIWPATA XPIONG APOPOUV € ATTOKAEIOTIKG SIKAiWHA
XPAONG ave¢dpTnToUu JIKTUOU TPATTECIKWY KATACTNUATWY YIa TNV TTPpowenon ac@aMaTIKWVY TTPoidvTwy Tng ETaipeiag. H weéAiun
Cwn Tou GUAou TTayiou GUUTTITITE PE TN SIGPKEID TOU SIKAIWNATOG auTou, n omroia avépyetal o€ 10 €tn. H péBodog amdofeong
TTO0U akoAouBeiTal pe ouvéTtela BacileTal ata TTpoBAeTTépEVa €000a TTou TTEPIAaBAVOVTal OTNV OXETIKI oUPRacn Kal OTTwG auTd
avarrpocapuodovTal atrd T Etaipeia kat’ €106, AauBdvovtag utrdwn Tuxov uttoAsippaTikn agia. Me Baon Tnv TpoTTOTTOINGN TOU
IAS 38 6mrwg ekddBnke atmmd 12 Maiou 2014, n Etaipeia Ba uioBeticel 10 véo TTPOTUTTO KOl Ba avatrpocapuocel T PuEBodo
amméoBeong epapuoovTag TNV YPapuIkh pEBodo Katd Tnv eTépevn xprion Tou Aryel 31 AgkepBpiou 2016.

AaTTaveg yia Tn ouvTHPNON TOU AOYIOUIKOU KATaXwpPoUVTal OTA aTTOTEAEOUOTA KATE TNV TTPAYUOTOTTOINGY| TOUG.

34 Emevdluocic og Xpnuarooikovoulkd Meplouociakd EToixEia

O1 e1mevdloEIg 0€ XPNUOTOOIKOVOUIKA TTEPIOUCIOKE OToIXEia avayvwpifovtal apxikd otnv elAoyn agia Toug, n oTToia CUNTTITITEI
ME TO KOOTOG QTTOKTNONAG Toug. MeTayevéoTeEpa TNG APXIKAG Avayvwpiong TagivopouvTal avaAoya e TO OKOTTO yia TOV OTTOi0
aTmokTHBNKav.

O1 emevduoelg TG ETaipeiag e XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa €xouv TagivounBei wg Agidypaga AiaBéoiuya TTpog
MwAnon. H améeaon yia v Tagivounon Twv £revoloewv AapBdaveral KaTd TNV atréKTnor TouG.

O1 erevdUOEeIg KATaXWPOUVTAl YE BACN TNV NUEPOMNVIa CUVAAAQYRG KAl aTTOTIHWVTAl TNV aia KTAoNG, TTou gival n eUAoyn agia

TNG aVTITTAPOXNG Trou KATARAAAETal, oUPTTEPIAOUBAVOUEVWY TwY £E0dWV ayopdg TToU OXETICOVTAl JE TNV €TTEVOUCT, £QOCOV
TTPOKEITAI YIa £TTEVOUCEIG DIABETIPES TTPOG TTWANCN.
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O1 emevdloelig TTou Karatdooovtal oTnv Katnyopia Advela kal ATaitiioslig mepidauBavouv agidypaga pn €ionypéva Pe
kaBopiopévn nuepounvia AAENG kal oTabepeg kal TTpoodiopiciyeg atmodooels. O emevdUOEIG QUTEG aTToTiyoUvVTal OTO
avaTTOoBECTO KOOTOG PE TNV XPAON TOU TIPAyUaTIKOU €TTITOKIOU Kol Ta KEPDN i o1 Znuieg avayvwpiovTal OTa aTTOTEAEOUOTA WG
Xpnuatooikovopuiko ‘Ecodo ) ‘E§odo atmd auTég.

H katnyopia Twv AlaBéaipwy 1pog MNwAnaon emevdloswyv agopd TTEVOUCEIG O OTTOIEG UTTOPEI €iTE va KpaTtoUvTal Yéxpl TN ARgn
f va TTwANBoUV TTPOKEIPEVOU Va IKavoTToINBoUv avayKeg PEUCTOTNTAG I va £TTITEUXOOUV KEPDN aTTO YETAROAN TWV ETTITOKIWY A
NG TIUNG {Evwv vopiopaTwy. ‘ETreima ammd Tnv apyikr Kataxwpenor Toug, ol eTTevOUCEIG TTOU €xouv TagivounBei wg d1abéaiueg
TTPOG TTWANCN ATTOTIHWVTAI OTNV €0Aoyn agia Toug. Ta KEPON 1 o1 {nuieg TTOU TTPOKUTITOUV aTTO TNV OTTOTIUNCN Twv SI00£0IHWY
TTPOG TTWANON €MeVOUCEWV KaTaxwpouvtal o€ €101k Aoyapliaoud Tng KaBapnig B€ong éwg OTou ekTroinBouv 1 eiIoTTpayxbolv A
O1aTIOTWOEN OTI UTTAPXEI ATTOUEIWAN OTNV Ogia TOUG, OTTOTE KAI HETAPEPOVTAI OTA ATTOTEAECUATA.

Emevdloeigc tou Siampayparelovial 0€ OPYAVWUEVEG XPNUATAYOPES aTToTIHWVTAl oTnv  €0Aoyn agia Toug, n oTroia
TpoaodiopieTal pge Baon Tnv Tpéxouoa XpnMaTIoTNPIoKA afia TNV nuéPa KAEIGIMATOG TWV OIKOVOMIKWY KATOOTACEWV.
Emrevdloeig o€ Pn €ilonypévoug TiTAOUG OTTOTIUWVTAI OTNV a&ia KTAONG TOUug eIV TNV TUXOV UTTAPXOUCO ATTOUEIWTT TOUG OTIG
TTEPITITWOEIG OTTOU 1 eUAOYN agia dev ptropei va TpoadioploTei Ye Baciyo TpoTTO.

OAeg o1 ouvaAhayég ayopdg Kal TTWANONG €TTEVOUCEWY O€ XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO  KaTaxwpouvTal TV
nuepounvia ouvayng TG ouvaAAayng (trade date), n otroia avrioToixei OTNV nuUEpounvia katd Tnv otroia n Etaipeia deopevertai
va ayopdoel i va TTWANOCEI TO XPNHOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO.

H Etaipeia uttoAoyiel Tnv eUAoyn agia Twv XpnUaTOOIKOVOUIKWY OTOIXEIWV BAoel evog TTAaIGiou uTToAOYIOPOU TNG eUAoyNG agiag
TTOU KOTATAOOEI T XPNHOTOOIKOVOUIKA OTOIXEIQ O€ I 1EpapXia TPIWV EMITTEOWV TWV OEDOPEVWV TTOU XPNCIKMOTTOIOUVTAl OTNV
ATTOTIUNGN, OTTWG TTEPIYPAPETAI KATWTEPW:

Emimedo 1 : XpnuarmoTnpiokég TIMEG OE evePyn Ayopd TTAVOMOIOTUTTWYV XPNUOTOOIKOVOUIKWY OTOIXEiwv. XT0 €TMiTredo 1
TepIAapBavovTal PEToxEG, apolBaia Ke@aAaia Kal opdAoya TTou SIaTTPayUOTEUOVTOl € OPYAVWUEVN XPNUOTIOTNPIOKEA ayopd.

Emwimedo 2 : T[aparnproiya dedopéva €KTOG aTmod TIG TIMEG TOu Emimmédou 1, OTTWG XPNMATIOTNPIAKES TIMEG TTAPOHUOIWV
aToixeiwv, TINEG atmd ayopég TTou dev eival evepyég, 1 GAAa dedopéva TTou PTTopouv va emiBefaiwBolv atmd Tapatnpnoiya
Oedopéva yia axedOv T0 GUVOAO TNG OIAPKEIOG TOU OTOIXEIOU. 2TO €TTITTEO0 2 TTEPIAAUBAVOVTAI XPEOYPAPA WE TIUEG OE UN EVEPYEG
ayopEG, KABWG Kal Xpedypapa Xwpig TR a1tdé KATTola ayopd Twv OTToiwv o1 agieg utroAoyifovTtal XpnoIPoTTOIWVTAG POVTEAQ
atroTiynong A TeXVIKEG pe dedopéva TTou gival TTAPATNPACINA OTNV ayopd ) pytropoulv va uttoAoyioBoUlv atrd TapaTnproipa
aToixeia amrd Tnv ayopd. H karnyopia auth mrepIAauBavel Kupiwg opgdAoya Kal HETOXES O agieg Twv OTToiwV €Xouv UTTOAOYIOBE]
XPNOIPOTTOIWVTAG BEBOUEVA OTTO OPYAVWHEVEG OYOPEG.

Emimedo 3 : Mn maparnprioiga dedopéva mou utrooTnpifovial atmd Aiyeg ) kaBoAou cuvaAlayéG oe evepyr] ayopd Kai
eTTNpPedcouv onuavtikd Tnv €UAoyn agia. Edv n otmotiynon &vog XpnUOTOOIKOVOUIKOU OTOIXEiou eival Baciouévn o€ pn
Tapatnpioiya  oedopéva, autdé TO OToIxEio KatatdooeTar oto emimedo 3. Ze autd TO emmimedo  TrePIAaUBavovTal
XPNHATOOIKOVOUIKA OTOoIXEIO OTTWG PETOXEG KOl OJOAOYIEG ETAIPILIV ECWTEPIKOU YIA TNV ATTOTIMNGN TWV OTTOIWV XPNOCIKNOTTOINONKE
n MEBODOG TNG kKaBapng Béong 1 TTPoadIopiobnke Pe BAoel ekTipnon atod Tnv Aloiknan.
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3.5 Atropgiwon Zroixeiwv EvepynTikouU

3.5.1 XpnMAaTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO O ATTOORECHEVO KOOTOG

Y& KGBe nuepopnVia KAEIOIUOATOG TWV OIKOVOUIKWY KATaoTAoswy, n dloiknon Tng ETaipeiag e€eTdlel TNV agia Twv TTEPIOUCIAKWYV
OTOIXEIWV TNG TIPOKEIYévou va OIaTOTWOoEl €AV ugioTaral TEPITITWOoN atoueiwong Tng agiag Toug. H aia evog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU OTTOUEIWVETAI, JE ATTOTEAECUA TNV AvaAyvWEIoT {NUIGG ATTOUEIWONG, OTAV UTTAPXEI
QVTIKEIPEVIKT €vOEIEn OTI éva 1] TTEPIOCOTEPA YEYOVOTA TTOU OUVERNKAV WETA TNV APXIKN avayvwpion Tng emévduong eixav
apvnTikn €Tidpacn OTIG TTPOCOOKWHEVEG MEAAOVTIKEG TOUEIOKEG POEG ATTO TNV €TTEVOUCT, KAl QUTH WUTTOPEI VO UTTOAOYIOTEI
agiémara.

AvTikelpevikn €voeign atropgiwong TnG agiag evog XpnUaTooIKOVOoUIKOU TTEPIOUTIOKOU OTOIXEIOU ouuTTEPIAGUBAVEl GTOIXEIQ TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN) dUOXEPEIa TOU EKOOTN 1) TOU XPEWOTN.

ii. AB€Tnon ocupBoAaiou, 6TTWG TT.X. KABUOTEPNON O€ TTANPWUEG.

iii. EvOeIEn OTI 0 €KBOTNG N O XPEWOTNG XPEOKOTTEI i eKKaBapileTal.

iv. H e€agpdavion piog evepyoug ayopdg yia TO XPNUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO WG ATTOTEAECHA OIKOVOUIKWY
OUOKOAIWV.

v. EvdeiCeig Tou eionyouvTal 0TI UTTAPXEI PETPACIUN MEIWON OTIG TIPOCOOKWHEVEG UEANOVTIKEG TAMEIAKEG POEG TTPOG TNV
Etaipgia ammd pia kartnyopia XPnuUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON ME TNV OPXIKA €KTiUNon, TTapoAo
TTOU N peiwon dev PTTopEi va dIoTIoTWOEI OTa EEXWPIOTA XPNUATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIag.

H ETaipgio ka1’ apxAv €€akpiBwvel av UTTAPYXEl AVTIKEIYEVIKT EVOEIEN aTTOUEIWONG VIO KABE éva XPNUOATOOIKOVOUIKO TTEPIOUTIOKO
gToixeio Tou givalr amd poévo Tou onuavtikd. Otav dev UTTAPXEl QVTIKEIMEVIKN €vOeIfn atmoueiwong Tng agiag &vog
XPNHUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKG €iTE OXI, TOTE TO OTOIXEIO QUTO opadoTTolEiTal e AAAQ TTEPIOUCIAKG
OTOIXEIQ TTAPOPOIWY XAPAKTNPIGTIKWY KOl N Ouada TTou dnuioupyeital eAEyxeTal yia amoueiwaon. Mepiouciakd oToixeia TTou
EXOUV EeXwpPIOTA eAeyxBei yia atTopgiwon Kal yia Ta omoia avayvwpifetal {nuid atropgiwong, dgv mepiAapfdavovtar aTov
oHadIKO £AEYXO YIO ATTOPEIWOT.

Av UTTApXEl QvTIKEIPMEVIKA €VOEIEN aTTopeiwong daveiwy Kal aTTITACEWY TTOU aTTOTIHWVTAl OTO ATTO0RECUEVO KOGTOG TOUG, TO
o060 TNG {NMIAG aTtropeiwong utroloyifetal wg n dlagopd MPeTafl Tng AOyIOTIKAG aiag kal Tng Tpéxouoag agiag Twv
TIPOOOOKWUEVWY HEANOVTIKWYV TOPEIOKWY powv TTpog Tnv ETaipeia TpoeCopAnuévov 010 apXIKO TTPAYUATIKO TTOCOCTO TOU
agidypagou. H AoyioTikr) agia Tou TTEPIOUCIAKOU OTOIXEIOU PEIWVETAI PJE TN XpHon evog Aoyapiacpou TTPoRAEwewy Kal n ¢nuid
avayvwpieTal aTa ammoTeAEoUATA TNG XPHONG.

MNa okoTmoUg GUVOAIKAG EKTIUNONG OTTOUEIWONG MIOG KATNYOPIag XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwV, Ta OTOIXEIa
opadoTtroiouvTal Je BACN TA KOIVA XOPAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTou QEPouV. Ta XapakTnpIoTIKE auTd oxeTiCovial Ye
TOV UTTOAOYIOUO TWV HEAAOVTIKWYV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIa Kal gival eVOEIKTIKA TNG PEPEYYUOTNTAG TOU
€KOOTN Kal TNG IKAVOTNTAG TOU va TTANPWaOel OAa Ta GXETIKA TTOCA TToU 0pifouv ol CUUBACEIG o€ 1I0XU.

Av o¢ peTayevéaTepn TTEPiIodO, TO TTOGG TNG ATTOUEIWONG TNG agiag evog XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU UEIWBEI,
KOl N MEIWON AVTIKEIMEVIKA OXETICETAI PE €va YEYOVOG TTOU OUVERN META TNV avayvwplion Tng amopeiwong, 10T n ¢nuid
ATTOMEIWONG TTOU €iXE avayvwpioTel avTIoTpéPeTal WEOw TTPOPRAEWewv. To 100G TNG QVTICTPOPAG avayvwpileTal oTa
arroTeAéopaTta TG Xprnong.
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3.5.2 XpnUATOOIKOVOMIKA TTEPIOUCIOKA OTOoIXEia o€ EUAoyn adia

H Eraipeia, pe Bdon Tig OXeTIKEG 0dNyieg TTou uTrodeIKVUOVTal aTrd TNV TTONITIKF) Tou Opidou, aflohoyei oe KABe nuepounvia
KA€IOiJaTOg TNG XPnNUATOOIKOVOUIKAG @£0NG av UTTAPXEl AVTIKEIMEVIKN €vOeIEn OTI agidypaga dIaBECIpa TTPOg TTWANCN £XOuv
UTTOOTEI aTTOopEiWwoN oTnV agia Toug €iTe TTPOKEITAl yia TiTAoug oTaBepol €1l00dApaTog (TT.X. opodAoya) eite TiTAoug un atabepou
eloodAuaTog (Tr.X. METOXEG, apoifaia ke@AAaia K.A.TT.). AVOQOpPIKG PE TOUG TITAOUG pn OTaBepoU elc0drAPATOG, eVOEIgEIg
arropgiwong TNG agiag Toug TTPOKUTITOUV OTaV N TPEXOUCA TIUN gival TOUAGXIoTov 20% XaunAdTtepn atrd Tnv TIPA KTong R étav
N TPEXOUOCQ TIUN TTOPANEVEL XaunAGTEPa aTrd TNV TIPA KTAONG YIa BIACTNUA TOUAAXIOTOV £€1 (6) punvwy. TNV TTEPITITWON TITAWV
oTaBepou el000nPaTog, evOEiEEIG aTTopEiwaong TNG agiag Toug TTPOKUTITOUV OTav N TpEXouoa Tiur gival TouAdyiotov 20%
XOUNAOTEPN ammd Tnv amoofecBeica Tiur) (amortised cost) 1 6tav n Tpéxouca TiuN eival xaunAotepn amd 10 70% TG
ovopaoTIKAG agiag Tou TiTAou. ETriong, evdeifeig amopeiwong Tng agiag Twv TiTAwv oTaBepol €I000APATOG TTPOKUTITOUV OTaV
UTTAPYXOUV QVTIKEIMEVIKA OTOIXEIQ OTTWG : ) ZnNUavTIKA OIKOVOUIKG TTpoBArjuaTa Tou €kd0Tn, B) TTapaBioon Tng ocupPacng (Tr.x.
afétnon TTANPwuNAG TOKWV), y) uwnAn moavetnTa 61 0 €kdATNG Ba XpeokoTAoel 1 Ba TTpoxwperoel oe avadidpBpwon, 8)
EMeyn evepyoUg ayopdg diatrpayddTeuong, €) TTANPOPOPIEG TTOU apopoUV TNV PEUCTOTNTA, TNV TIGTOANTITIKA IKAVOTNTA, TOUG
ETTIXEIPNMATIKOUG KAl XPNHUOATOOIKOVOUIKOUG KIVOUVOUG TOU €KOOTN, OT) TTANPOQOPIEG TTOU aQOoPOoUV TACEIG TNG TTAYKOCGUIOG Kal
€OVIKNG olkovopiag kal dUvaral va €TNPEACOUV TNV OIKOVOMIKN KOTAoTaon Tou €kdATn. H amouaia evepyng ayopdg
SIaTTPAYUATEUONG Kal N UTTORABNIoN TNG TTIOTOANTITIKAG IKAVOTNTAG TOU €KBOTN Bev gival aToIXEia TTOU aTTd pOva TOUG UTTOPOUV
va 0dnyfAoouv o€ atroueiwon TG agiag Twv TITAwv oTaBepol EI00dAUATOG.

>¢ TePITTITWON atopgiwong yia Ta agldypaga diabéaiya TPog TTwANon, N ¢nuid — n dilagopd dnAadr PETAgU TOu KOOTOUG
KTAONG Kal TNG TpExouoag eUAoyng aiag — peTagépetal amd 1a 181a KepdAaia ota amoteAéopara. Or {nuiEg aTTOPEIwONG TTOU
gixav avayvwplioTei oTa ammoTeAéopaTa deV PTTOPOUV VA QVTIOTPOPOUV €K TWV UCTEPWV IBICITEPO GO0V OQOPA TIG WETOXIKEG
emevduoelg. H nuid ammopeiwong avTIoTPEPETAl HECW TWV ATTOTEAECUATWY, av gg PEAAOVTIKN TTEPiIodo n €uAoyn agia Tou
XPEWOTIKOU TiTAOU (opoAoyiakoU) Trou eival diaBéaiyog pog TWANon auénBei, kar n avénon JTTOpEi AVTIKEIMEVIKA va
OUOXETIOTE e €va yeyovog TTou cuufaivel JETA TV avayvwpion TNG aTTouEiwaong.

3.5.3 Amopciwon agiag AoITTwyv, un XPNHOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Meplouaiakd oToixeia pe ammepidpioTn WEEAINN Jwr) dev attooBévovTal ahAd eAéyxovTal yia atropeiwan Tng agiag Toug o€ €TA0IA
Bdaon. Mepiouciakd aToIXEIa TTOU ATTOGREVOVTAI EAEYXOVTAI VIO OTTOUEIWON TNG agiag Toug dTav yeyovoTa fj aAAayég o€ OUVOAKEG
uTTOdEIKVUOUV OTI N AOYIOTIKA TOUG aia ptropei va unv gival duvatd va avokTtnBei. Otav n AoyioTikr agia evég TTepIoUcIakoU
oTolxeiou utTEpPaivel TNV avakTAoIPN agia Tou, TOTE dlgvepyeitTal avaloyn TTPOBAEWn yia ATTOPEIWON TTOU KaTaXWpEiTal oTa
amroteAégpata. H avaktioiun agia eival 1o yeyaAutepo TToo0 PETALU TNG KABAPAS TINAG TTWANONG (TIA TTWANCGNG MEIWMPEVN KaTA
Ta £€§0da TTWANONG) Kal TNG agiag Adyw xpriong. MNa okoTToUg eAéyxou yia aTTOUEIWON TA TTEPIOUCIAKA OToIXEia opadoTrolouvTal
OTO XOUNAOGTEPO eTTiITTEDO OTTOU UTTOPOUV VA EEXWPIOOUV OI TAMPEIOKEG POEG (MOVADEG dNUIOUPYIOG TAUEIOKWY POowv - cash-
generating units)

3.6 ZuvaAAayéc og EEvo vOUIouA

H Etaipeia tnpei Ta AdoyioTikd Tng BifAia oe Eupw TToU €ival Kal To A&ITOUPYIKO TNG VOuIoUa. ZuvaAAayég TTou yivovTal o€ Eva
vopiopata petarpémovral o Eupw pe Bdon tnv emmionun TIKA Tou £EVOU VOUIOUOTOG TTOU 1I0XUEl TNV NUEPA TNG GUVAAAQYAG.
Katd tnv nuepopnvia tng XpnuaTooIiKOVOUIKNG ©O£0ng, O VOUIOUOTIKEG OTTAITACEIS KOl UTTOXPEWOEIG O &Eva VOMIopaTa
peTaTpémrovtal ge Eupw pe Baon tnv €TTionun TIUA Tou £évou vouiouaTog TTou IoxUEl TNV avTioToixn nuepounvia. Ta képdn A
{nuieg a1mdé cuvaAAayuaTIKEG DIAPOPEG TTEPIAAUBAVOVTAl OTA ATTOTEAETUATA.
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Ta pn VOMIOUATIKA OTOIXEIO TTOU eK@PAovTal Of EEVO VOUIOPA KOl OTTOTIMWVTOI OTO KOOTOG KTHONG METATPETTOVTIAI UE TIG
I00TIMIEG TNG NUEPOUNVIOG TTOU OTTOKTABNKAV KOl CUVETTWG OEV TTPOKUTITOUV GUVOAAQYUATIKEG SIaopES. Ta Pn VOUIoOUATIKG
aToIXEia TToU €KPPAovVTal O€ EEVO VOMIOUO Kal OTTOTIUWVTOI OTnv €UAoyn afia Toug, UJETATPETTOVTOI UE TIG ICOTIUIEG TNG
nuepounviag TPoadiopioyol Twv eUAOYywv aiwv. TNV TIEPITITWON aUTH Ol TTPOKUTITOUCEG CUVOAAQYUOATIKEG OlaPOpES
atroTeAoUV PEPOG Twv KEPOWV A nuiwv atrd Tn YeTafoAn Tng eUAoyng agiag Kal KaTaxwpouUvTal OTa OTTOTEAEOUOTA ) aTTEudEiag
ota 1810 KepdAaia avdAoya pe TO €id0G TOU VOUIOUATIKOU OTOIXEIOU.

3.7 Noird X OTOOIKOVOMIKO OTOIXEIO Tapdywya

3.7.1 AmaITAoEic a1rd aoc@AaAioTpa

O1 Atraitioelig amé Ac@AAlioTpa apxika avayvwpifovral otnv eUAoyn adia TTou avapéveral va dIaKavovioToUV Ol aTTAITACEIG
QAUTEG KOI MPETAYEVECTEPO OTO avaTTOOREOTO KOOTOG. OI Amaitioeig amd Ac@alioTpa TrepIAapBdvouv ac@aAioTpa atrd
aOoQaAICPEVOUG, OUVEPYATEG PE OIKaiwa €i0TTpagng Kabwg Kal aTTAITACEIG Yia TNG OTToieg £xouv KivnOei évdika péoa. H ETtaipeia
£XEl KaTapTioel CUPPBAOEIS yia TNV TTAPOXH TTIOTWONG XPOVOU GTOUG GUVEPYATEG Yia TNV €i0TTpagn Twv ac@alioTpwy. H péon
Oldpkela €i0TTpagNg Twv aa@AANICTPWY CnNUIWV TTOU YEVIKA TTPOYUATOTTOIEITAI ATTO TOUG AOQAAICUEVOUG BEWPEITAI OXETIKA UIKPA
amé Tnv €kdoon Twv cupfoAciwv. H péon didpkeia gioTTpagng Twv ao@AAICTPWY TTOU TTPAYUATOTIOIEITAl OTTO CUVEPYATEG UE
dikaiwpa gioTrpagng fdon €18IKAG ouuPBacng (eKTOG aTrd ekeiva TTou agopouv Tnv AcoTikiy EuBUvn AuTokiviTwy) gival atmo 2 €wg
3 pnAveg ammd Tnv €kdoon Twv cupBoAdiwv. O1 aTTAITACEIS KATE XPEWOTWY OCQOAICTPWY KATAXWPEOUVTAI OTIG OIKOVOUIKEG
KATAOTACEIG TNV NUEPOMNVIa £€KkB0ONG TV acPaNIoTNPiwv cupBoAdiwy. Katd Tnv ekaoToTe TTEPIOdO Kal nuEPonvia ouvtagng
OIKOVOUIKWY KATAOTACEWY, N €IoTpadiuétnTa Twv EI0TIPAKTEWY AOYOPIOOUWY EKTIUATOI BACEl IOTOPIKWY TACEWV Kal
oTaTIoOTIKWV  dedopévwy, Kal oxnuatifetTal TTPORAEwn yio atmwAegieg TTou eival mBOavév va cupfolv kKal Ptropolv va
TToooTikoTroINBoUv. H oxnuaTtiobeioa TpdRAEWn avatTpocapudleTal Ye eTIRAPUVON TWV ATTOTEAEOUATWY TNG EKACTOTE XPrONG.
Tuxov dloypa®EG aTraIToEWY aTré EICTIPOKTEOUG Aoyaplacpoug TTpaypaTtoTrololvTal Eow TnNg oxnuatioBeioag TpoRAeywng.

3.7.2 ANoirréc ATTAITACEIC

O1 Noirég ATTaitioelg avayvwpeifovial aTo KOOTOG KOl PETAYEVECSTEPA TNG APXIKAG KATAXWPENONG eu@avifovial otnv
avatmoéoBeoTn agia Toug.

3.7.3 Tapsiokd Alaféoipa Kal looduvaua Autwyv

MNa okotroug katdpTtiong Tng Katdotaong Taueiokwy Powv, o1 TTpoBeCUIOKEG KOTABEOEIG KAl OI GUETA PEUCTOTTOINCIYEG Kal
péXp! TpiuNvNng O1dpkelag eTevduoelg, BewpoulvTal Tapeiakd diabéaiya. Ta oToIxEia TG KATnyopiag auTthig atoTiyouvTal OTO
avaTTooBECTO KOOTOG.

3.7.4 Ytmoyxpswoeic (TTAnV ao@AAIOTIKWY TTPOBAEWEwWV)

AvagépovTal o€ BPaxuTTPOBETES UTTOXPEWODEIG O TPITOUG EKTOG TWV ACPAAICUEVWYV OTTO TNV ACKNON TNG EUTTOPIKNG
dpaaTnpIdTNTag TNG ETaipeiag kal rapoucidlovtal oTn AoyICTIKA Toug agia (avamdéoBeoTn).

3.8 EmrevdlUoeic og AOITTEC ETTIXEIPNOEIC

H Etaipeia €xel ouppetoxr) otnv. ERGO A.A.E. Zwiig - n otroia aviikel atrokAeIoTIKG (100%) otov Opiho ERGO - pe TooooTto
3,16%. H ouppeToxn auth atoTiydral otnv agia KTAong, JEioV TUXOV ATTOUEIWTEIG.
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3.9 Mapoxéc o1o MNpoowTTIKO

H uttoxpéwon tng Etaipeiag yia MNapoxég oto MpoowTmikd armd mpoypdupaTa TTPOKaBOoPICUEVWY TTAPOXWY TTEPIOPICETAI HOVO
aTo Tpodypauua Tou N.2112/1920 kal agopd Tnv TTapoxn armolnuiwong oTo GUVOAO TOU TTPOCWTTIKOU KaTd Tnv ££000 Tou atrd
TNV uttnpeaia Adyw ouvtagiodotnong. H uttoxpéwon auth €£xel uttoAoyioBei AauBavovTag Toug 6poug Tou avwTépw Noépou ol
oTT0i0I €ival CUPPWVOI PE TIG TIPAKTIKES Kal TTOMITIKEG TNG ETaipeiag o€ oX€on PE AVTIOTOIXEG TTOPOXEG.

O1 e1I0popég o€ KPaTIKG aoPAAIOTIKA TaUEIa KABWG Kal g€ TTpoypappaTa eQATTag TTapoxwy TTPOG Toug auvepydreg Tng ETaipeiag
BewpolvTal wg TTpoypauuaTa kabopiouévwy elo@opwyv Kal e§odotroiolvTal 6Tav KabioTavTal kataBAnTtéeg. H ETaipeia dev €xel
oudepia €ite VOUIKA €iTe oUPPBATIKA UTTOXPEWON VO KOTOBAAEI TTPOOBETEG EI0QOPEG OE TTEPITITWAN TTOU TO Tapeio dev OIaBETE
ETTOPKN TTEPIOUCIOKA OTOIXEIA yia va TTAPACKEl OTOUG AoPAAI(OUEVOUG TOU TIG TTAPOXEG TTOU TOUG OQEiAEl. ZTa TTpoypduuaTa
autd n utroxpéwan TngG Etaipeiag teplopieTal oTo €TACIO TTOGO TWV EICPOPWV TTOU OPEeiAel va KaTaBAAAEl OoTo Tapeio | oTo
TPOYpPAMa.

‘Eva Tpoypaupa KaBopiopévwy TTapoxWwy opifeTal wg 1o TTpdypaupa pe 1o otroio n Etaipeia avaAauBdavel Tov avaAoyioTikéd
Kivduvo pe Bdaon didgopeg TTaPaPETPOUG OTTWG, N nAIKia, Ta £Tn TTPoUTINPEDiag 1 0 YIOBAG, Kal GUVETTWG TNV UTTOXPEWAN VO
KOTOBAGAEI OTO TTPOCWTTIKG TTOU ATTOXWPE TIG TIPOBAETTONEVEG TTAPOXEG. A Ta TTPOYPAUUOTA GUYKEKPIUEVWYV TTAPOXWY, N agia
TNG UTTOXPpEwOoNG TTPOCOIoPIfeTal aTTO TNV TTApoUca aia Twv TTAPOXWV KATA TNV nUEPOMNVia oUVTOENG TWV OIKOVOMIKWY
KOTOOTAOEWY peloUpevn PE TNV eUAoyn aia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANHPATOG KOl TwWV TTPOCAPUOYWY TToU
armaitouvtal yia Ta KEPON 1 TIG {nNUIEG, TTOU OEv €XOUV QVAYVWPIOTEI OTTO TIG OVOAOYIOTIKEG HEAETEG KAl TOU KOOTOUG
TTpouTTnpeoiag.

O umroAoyiopog yivetal ammd avaloyioTr, o€ TOKTG Xpovikd diaoTtriparta (Tpiunva) kal o€ €TAcia Bdon, pe Tn péBodo TNng
TPoReRANUEVNG TTIOTWTIKAG HOVADAG.

H mapoloa agia Tng uttoxpéwang TpoadiopieTal atrd TIG EKTINWHPEVEG HEANOVTIKEG XPNUATOPOEG, UE ETTITOKIO TTPOEEOPANONG
TT0U 10XUEl yia opgdAoyo UWnAAG TMOTWTIKAG diaBdBuiong, TTou €xel ekd0BEi o€ vOUIoUa KOIVO PE QUTO TO OTTOI0 KATABAAAETAI N
KaBopiopévn TTaPOXT Kal £XEI EVATTOPEVOUCO DIGPKEIO TTOU EVOPUOVIZeTal Je T SIAPKEIA TNG OXETIKAG UTTOXPEWONG.

Ta avaAoyIoTIKG KEPDN 1) CnUiEG TTOU TTPOKUTITOUV aTTO TIG TIPOCAPUOYEG UE BACN Ta I0TOPIKA dedopéva 1 TNV PETABOAR Twv
avaloyIoTIKWV UTToBEéoewy, avayvwpifovtal oto oUvoAd Toug ot 181aiTepo atroBepaTikd evidg Twv 18iwv Kepahaiwv kai
aAvaTTPOCOPUOLOUV TN OXETIKNA UTTOXPEWON.

3.10 ZUUYNQIoCUOC XPNUATOTTICTWTIKWY HECWV

H amekovion oTig Oikovouikég Kataotdoeig Tou kabapou 1moooU TTou TTPOKUTITEN aTrd CUPWNPIOPO XPNHATOOIKOVOUIKWV
TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY ETITPETTETAI, POVO €QOCOV u@ioTatal ouuBaTikd OIKAiwWWa TToU ETITPETTEI TO
CUPWYN@IONO TwV TTOOWV TTOU £X0uv KataxwpenBei kal TapdAAnAa utrdpxel TTpdOeon €ite yia TautOxpovo dIaKavovIoUSd Tou
OUVOAIKOU TTO00U, TOOO TOU XPNMUOTOOIKOVOMIKOU TTEPIOUCIOKOU OToIXEioU OCO KOl Tng UTTOXPEWONG AVTIOTOoIXA, €iTE yia
Slakavovioud Tou KaBapoU TToooU TToU TTPOKUTITEI META TO CUMWNQICHO.

3.11 MicBwogig

a) H ETaipgia ouvatTel JICBWOEIS AKIVATWY €iTE WG MICOWTPIA €iTE WG EKUICOBWTPIA.

19



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

2TIG TTEPITITWOEIG AEITOUPYIKWVY UIcBwaoewy, TTou n Etaipeia Aeitoupyei wg piobwTpia, dev KaTaxwpei 10 HICBwPEVO TTAYIO WG
aToixeio EvepynrikoU, avayvwpilel 8¢, wg £€£0d0, TO TTOGO TwV PICBWUATWY TTOU avTIGTOIXOUV GTn XPron Tou picBwuévou
Trayiou, pe TN YEBodO Tou GouAeupévou.

2TIG TTEPITITWOEIG AEITOUPYIKWY pIoBwoewyv, TTou n ETaipeia Asitoupyei wg ekpiabwrpia, 1o picbwpévo Trdyio TTapakoAoubeital
wg oToixeio EvepynTikoU kai Ogv dievepyouvtal amooBéoelg pe Baon TNV weéhiun {wr Tou. To TMooo TwV PICOWPAETWY, TTOU
avTioToiXoUv TN XPron Tou piIocBwpévou Trayiou, avayvwpidetal wg €00d0, aTnV Katnyopia 'Ecoda Etmevdioewyv pe Tn pébodo
TOU OOUAEUPEVOU.

B) Ta Trepiouaiokd aTolxEia TTOU KATEXOVTAI OTA TTAQioIa piag XpnuaTodoTIKnG Jiobwang, otnv otroia n Etaipeia Asitoupyei wg
MICBWTAG, avayvwpifovtal wg Treplouaiokd aToixeia Tng Etaipeiag. H apxikr) avayvwpion yivetal otnv e0Aoyn agia Toug A
€@OCOV aUTH €ival JIKPOTEPN, OTNV TTapoUoa agia Twv EAGXIOTWY KATABOAWY PIGBWUATWY TNG OXETIKNAG oUPPBacNg 6TTWG auTég
€xouv oploBei kaTd TNV nuepounvia évapéng Tng yicbwong. H avtioToixn uttoxpéwaon TTPOog Tov EKPICOWTH cuuTrePIAaUBAvETal
oTnv XpnUatooikovouik ©@¢an Kai epgavidetal aTo KoVOUAI MIoTwTEG Kai AOITTEG YTTOXPEWOEIG.

O1 kaTaoAég pIoBwpdTwy dlaxwpifovTal o€ KOOTOG XPNUaToddTNONG KAl O€ PEIWON TNG UTTOXPEWONG TG MioBwong €101 WOTE
va emTeuxBei pia oTaBepr], TTEPIODIKN €MRAPUVON aTTG TOKOUG OTO €VOTTOPEVOV UTTOAOITIO TNG uTToxpéwaong. To KOOTOG
XpnuatoddéTtnong empBapulvel atmeubeiag Ta aTTOTEAEOUATO EKTOG AV UTTOPEI VO KEPAAQIOTTOINOEI OE TTEPITITWOEIG TTAYiWY OTTWG
mpoBAéTeTal atrd Ta oxeTikd A.NMXA.. Ta kepalaiomroinBévra picbwpéva TTdyia amoofévovtal ge Baon tnv didpkeia TnNg
weéAIung {wng Toug. H Etaipeia diatnpei XpnUaTOOIKOVOUIKEG MICBWOEIG TTOU agOopouV unxavoypa®ikd €EOTTAIONO, yia TIG
oTT0ieg AOyWw PN ONUAVTIKOTATAG TWV KOVOUAiWYV O€Vv yiveTal TTEPAITEPW AVAPOPA.

3.12 Poépog e1008AUATOC

O @opog €ig0dnparTog amoteAeital ammd Tov Tpéxovta Kal Tov avaBaAlduevo @opo. O Tpéxwv @Opog €l00dAUaTOG gival O
QAvaPEVOUEVOG TTANPWTEOG GOPOG ETTI TOU POPOAOYNTEOU EICODAUATOG XPAONG, BATEI BECTTIOUEVWV 1) OUCIACTIKG BECTTIOUEVWV
OUVTEAECTWV QOPOU KATA TNV NUEPONNVIa TNG XPNUATOOIKOVOUIKAG @E0ong, KaBWg Kal OTToIadATTOTE AVATIPOCAPUOYr OTO QOPO
TIANPWTED TTPONYOUHEVWYV XPHOEWV.

AvapaAAépevog @opog gival o @Opog TTou Ba TTANpwOei | Ba avakTnBei oTo PEAAOV Kal OXETICETaI PE AOYIOTIKEG TTPAEEIG TTOU
gyivav Kata Tn OIdpKela TNG KAEIopévNG XPRoEws aAAG BewpolvTal @opoloyntéa £€00da r ekTeaTéa €000 WEAAOVTIKWV
Xprioewv. YTroAoyileTal OTIG TIPOCWPIVESG OIAPOPEG HETAEU TNG POPOAOYIKNG BACNG TWV ATTAITHOEWY KOl UTTOXPEWOTEWY KAl TNG
avTioToIXng AOYIOTIKNG TOUG agiag.

O1 avaBaAAOuEVEG POPOAOYIKEG OTTAITHOEIG KOI UTTOXPEWOEIG UTTOAOYICoVTal PE TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU OVAMEVETQI
va e@apuocTolv oTnv Trepiodo Katd Tnv otroia Ba TaktotroinBei n amaitnon | n utoxpéwon, Aaupdvovrag utréyn TOUG
POPONOYIKOUG OUVTEAEDTEG (Kal VOPOUG) TTOU €xouv BeommioTel pEXPI TNV nUEPOPNVia TNG XPnUATOOIKOVOMIKAG ©@&ong.
AvaBoaAAéueveg popoloyIKEG aTTaITHOEIG avayvwpifovtal pévo étav meavoloyouvTal eAAOVTIKA @opoloynTéa KEPSN, atrd Ta
oTToia TTAPEXETAI N BUVATOTNTA VO EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG OIaPopES. O avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG
peiwvovTal étav gival TTAEov TBavO OTI TO OXETIKO POPOAOYIKO 6®eA0OG Ba uAoTTOINBEI.

O 1péxwv Kal avaBarAOuEVOG POPOG KATaXWPEITAI 0Ta atroTeAéouaTa, i ateuBeiag oTa 1810 KepdAaia av apopd oToIXEia TTou
£€xouv avayvwplioBei arreuBeiag otnv kaBapr B¢on.
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3.13 MpoBAEWEIC KOOI EVOEXOUEVEC UTTOXPEWOTEIC

H Etaipeia avayvwpilel TTpoBAEWEIS OTIG OIKOVOUIKEG TNG KATOOTACEIG VIO TIG TPEXOUTEG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO
yeyovoTta Trou €xouv oupfei Kal gival TBavd n TAKTOTIOINGCT TOUg VO dNMIOUPYROEl EKPory TO UYWOG TNG OTIoiag PTTOPEl va
ekTiunGei afiémorta.  O1 oXnUOTIOPEVEG TTPOPRAEWEIS ETTE TWV EMOQPOAWV OTTAITACEWV KOl Twv €MOIKWY UTTOBECEWV
emavagioAoyouvTal kal avaBewpouvTal o€ KaBe nuepopnvia olvragng Oikovouikwy Kataotdoewy, pe mn BoRbeia Tou Nouikou
JupBouAlou Tng Etaipeiag. O1 ev Adyw TTPoBAEWEIG PeiwvovTal PE Ta TTOOA TToU KaTaBdAAovtal yia To d1aKAvovIoOUO Twv
OUYKEKPIPEVWV UTTOXPEWOEWYV. ZXNUaTIOPEVEG TTPORAEWEIS Yo aywyég Katd Tng ETtaipiog (ekTOG EKKPEPWV ATTOCNUILOEWY)
avatrpoocapuolovtal oTn BAcn £€kdoong TEAETIBIKWY SIKOGTIKWY ATTOPATEWV.

O1 evOeXOUEVEG UTTOXPEWOEIG BEV avayvwPiCovTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG YVWOTOTTOIOUVTAl O€ QUTEG, EKTOG av N
mOavATNTA EKPONG XPNMATOOIKOVOUIKWY TTOpWV gival atropakpuopévn. Or evOeXOUEVEG OTTAITACEIG BEV avayvwpiovTal OTIg
OIKOVOUIKEG KATaoTAoelg aAAd yvwaoToTroloUvTal 0€ auTég av N TBaveTnTa €£I0PO0NG XPNUOTOOIKOVOUIKWY TTOPWV gival TTeavr).
MpoPAEweIg yia pEANOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpiovTal.

3.14 [Anpo@dépnon kard Topéa
H Etaipeia mmapakoAouBei Tnv 8pacTnpidTnTd TG KaTA €TMIXEIPNUATIKO Topéa. Qg €TMIXEIpNUATIKOG Topéag opieTal pia opada

oTolxeiwv EvepynTikoU Kal dpacTnpIoTATWY TTOU TTOPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTToia UTTOKEIVTAI O€ BIAPOPETIKOUG
KIVOUVOUG Kal atrodooelg atro eKeiva AAAWY ETTIXEIPNUOTIKWY TOPEWY. O1 ETTIXEIPNUOTIKOI TOPEIG dpaoTnpIdTNTag avaAuovTal O€:

a. Ao@aliogig Znuiwv - AaTiKAG EuBuvng AuTokIviiTOU TTOU KOAUTITOUV TIG A0QAAICEIG AOTIKNG £UBUVNG QUTOKIVITWV.

B. Ac@ahioeig Znuiwv - Aoimmoi kKAGdoI, TTou KOAUTITOUV TIG OOQOAITEIG OTUXNUATWY, XEPOQiwV OXNUATWY, TTAOIWY,
METAPEPOUEVWV EPTTOPEUATWY, TTUPOG, AOITTEG Cnuieg ayabuwyv, YEVIKAG OOTIKAG euBUvnG.

3.15 2uvoepéva Mépn

O1 ouvahAayég kal Ta UTTOAOITTO PE TUVOEUEVA PEPN ava@EPOVTal EEXWPIOTA OTIG OIKOVOUIKEG KATAOTATEIG. AUTG TO GUVOEUEVA
MEPN KUpiwg agopolv Toug KUPIOUG PETOXOUG Kal Ta YEAN TNG dIoiknong Yiag eTmiXeipnong A / Kalr BuyaTpiKwy TNG ETAIPEIWY,
ETAIPEIEG JE KOIVO 1IBI0KTNOIOKO KABEOTWG Kal / 1] dI0iKNON YE TNV ETTIXEIPNON KAl TIG EVOTTOIOUNEVES BUYATPIKEG TNG 1 BUYATPIKES
AUTWY TWV ETAIPEIWV.

3.16 Ac@aAIOTIKEC SPAOCTNPIOTNTEC

3.16.1 AioXWpPIoUOC TWV ao@aAIoTNPiWwV cuuBoAdiwy

Ac@aAioTipia cupBoAaia gival ekeiva Ta cuPBOAAIO PE TA OTTOIO PETAQEPETAI ONUAVTIKOG ACQOAIOTIKOG KivOuvog amd Tov
aoc@alilopevo oTnv ao@alIoTIKA €Talpeia Kal 6TTOU N aCQANICTIKS ETAIPEIA ATTOOEXETAI VO ATTONMIWGCEI TOV A0@ANIOUEVO O€
TTEPITITWON €MéAEUONG KaBopIouEVOU aéRalou HEAAOVTIKOU CUPBAVTOG TTou eTTNPEAdEl apvnTIKA TOV ao@aAI{OUEVO.

Emiong katd mrdyia TakTIKr diaxwpifovtal atrd TIG aoPaAIOTIKEG EPYATIEG OI CUUBATEIS TTAPOXIG UTTNPECIWY TTOU aPOoPOUV ATTAN
SlapegoAdpnon, omwg n OdikA BorBeia kai n NopikA MNpooTacia, UTTNPECIEG 01 OTTOIEG TTAPEXOVTAI ATTOKAEIOTIKG aTTé TPITOUG
TTapdyoug, atd Toug otroioug n ETaipeia Aaupavel rpoundeieg diapegoAdpnong.

21



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

AvTao@aAIoTIKG cupBoAaia

OAeg o1 avraoc@alioTikéG oupBdoelg TG ETaipeiag wg n avrac@alilopevn Etaipeia {ekdBapa IkavoTroiolv TIG TTPoUTToBEOEIg
mou opiovrar ota A.NT.X.A. oxemkd pe Tn petafifaon onuavTikou HPEPOUG TOU aAO@AAIOTIKOU KIvOUvou UETAgy Twv
OUMBAANOPEVWV PEPWV KAl KATATACOTOVTAI GTA ACPAAIOTIKA CUPBOAQIA, EEAIPOUNEVWYV Eva HEPOG AVTACPAAICTIKWY CUURATEWY
TTOU IKAVOTTOIOUV TOV OPICHO TWV XPNUATOOIKOVOUIKWY XPEOYPAPWY.

3.16.2 Ta&ivounon Ac@aAioTnpiwv ZuuBoAdiwv

Ta ac@aAioTipia cupBoAaia TagivopouvTal aTIG EEAG KaTnyopieg avaloya pe Tn @UON Tou acPaAifouevou KIvoUvou :

A. Ac@aAioTipla ZupBoAaia Znuiwv

Ta aoc@dAioTpa Twv cupfoAdiwv Znuiwv avayvwpifovial wg ¢0oda (douAeupéva ac@AAioTpa) avaAoyikd e Tnv TTepiodo
S1dpKeIag Tou ac@alioTnpiou cupfBoAaiou. Katd Tnv nuepopnvia KAEICIJOTOG TWV OIKOVOUIKWY KATAOTAOEWV TO TTO0O TWV
KATAXWPENOEVTWY aoPAANIOTPWY TTOU AVAAOYEl OTO €TTOPEVO 1 Ta €TTOUEVA £Tn PETAPEPETAl OTO ATTOBePa pn AoUAeupévwy
Ac@aiioTpwyv. Ta ag@AAIOTpa atreikovifovTal Xwpig TNV PEIWON TwV avaAOyoUGWY TTPOUNBEIWV.

Ac@aAioTiApia ZupBoAaia Znuiwv — AoTikng EuBivng AuTokiviTou

>1nv kartnyopia autr epiAapBdavovtal Ta ZupBoAaia Trou €kdidel n ETaipeia yia Tnv kGAuwn Tou KivdUvou TNG OOTIKAG £uBUvNg
auTokIvATWV (A.E. AuToKIvATWY).

Ac@aAioTiApia ZupBoAaia Znuiwv — Aoirtwv KAGdwyv

>tnv karnyopia auth TrepIAauBdavovtal Ta cuuBoAaia TTou KOAUTITOUV TOV KivOuvo TTUPOG, OEIOUOU, XEPOQiwV OXNUATWY,
KAOTTAG, HETAQOPWY, YEVIKNG AOTIKNAG €UBUVNG, OKAPWY, TTANPWUATWY KAl AOITTd.

3.16.3 Aoc@alioTikég MpofAéwelg

O1 ao@aNOTIKEG TTPOBAEWEIG QVTITIPOCWTTEUOUV EKTIUNOEIG YIO TIG MEAAOVTIKEG XpnuaTopoég TTou Ba TrpokUwouv améd Ta
ac@aAiaTrpia cuuBoAaia Twv KAGdwv lMevikwv Acg@aAicewy. AlakpivovTal Ta akoAouba €idn:

1) MpoBAéweic via un doulsuuéva ao@aAioTpa

AvTITTPOOWTTEUOUV TO PEPOG TWV KOBAPWYV EYYEYPAUPEVWY AOPAAOTPpwWY TTOU KAAUTITEI KAT avoAoyia Tnv TTEpiodo atmd Tnv
nueEpounvia olvTagng TwV OIKOVOUIKWY KATAOTACEwv HEXPI TN AAEN TG TepIddou yia TNV oTroia €xouv KataxwpnBei Ta
ac@AAIcTpa oTa avTioTolXa unTpwa Tng ETaipeiag.

1) AméBepa Kivdivwy ev loxu (AKEI)

To AKEI utroAoyiCetar ammé Tov YTeuBuvo AvaloyioTtr Bdaoel TpoBAeyng yia TiS ac@alioTIKEG atTrolnuiwoelg kal Ta ‘E¢oda
Aloiknong, e€aipoupévwv Twv EEGdwy ETmevdlocwy, TTOU avapéveTal va TTPOKUWOUV PETA TNV NUEPOPNVIA UTTOAOYIGHOU TOU
AKEI ka1 €éwg TNV AREN TNG ao@AAIoNG TwV UQICTAPEVWY, KATA TNV nUEPOUNVia UTTOAOYICHOU, Ao@OAIOTIKWY CUPRACEWVY TOU

XapTopuAakiou.
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To AKEI 1000Tal ye To TT000, TO OTTOI0 TTPORAETTETAI ATTO TNV AVWTEPW TTAPAYPAPO UEIWPEVO KATA TO aUvoAo Twv AMAA Kal

AAA gpooov éxouv agpaipebei Ta ‘EEoda MNpdokTnong TTou avTioToiXoUv 0TO GUVOAO auTo.

A.K.E.Il. = [TIPOBAEWH mrap.1] - [ AMAA + AAA -'E&oda Mpooktnang AMAA - ‘E¢oda MNpdaoktnong AAA]

Katd tov utroAoyiopo Tou AKEI dev AapBdavovTal utréwn Tuxov TTPoBAETTOPEVES ATTOBOCEIG TWV £TTEVOUCEWY TNG ETaipeiag.

) AméOsua Ekkpeuwyv Znuiwv (AEZ)

A@opd uttoxpeWOEIS yia {nuieg TTou £xouv oupPei Kal avayyeABei aAAG dev €xouv €E0QANBEi péExpl TNV NUEPOPNVia ouvTagng
TWV OIKOVOUIKWY KATAOTACEWV. APXIKWG Ol EKKPEUEIG ammolnuIwaoelg axnuaTtiCovial Je TN HEBODO «PAKEAO TTPOG PAKEAO»
KATOTIV UTTOAOYIoOUOU TOou KOOTOUG KABe {nuiag pe Bdon Ta uTTAPXOVTa OTOIXEIO (TTPAYMOATOYVWUOOUVEG, I0TPIKEG EKBETEIG,
OIKOOTIKEG ATTOPACEIG K.A.TT.) KOTA TNV NUEPOUNVia oUVTAENG TWV OIKOVOUIKWY KOTOOTACEWV.

To avwTépw UTTOAOYICOUEVO KOl oxXnuaTICOuevo AEZ, TTpocaugdvetal avd KAGdo acpdaAiong atd Tov YTreuBuvo AvaAoyioTr)
KATA TO TTOGG TTOU ATTAITEITAI YIa TNV KAAUWN Twv akdAouBwv TTpoBAEWewy, ol oTroieg uttoAoyiovTtal oe GuAAOyYIKA Bdaon:

a) MNpoPAeyn yia ZnuiEg TTou €xouv €TTEABEl OAAG Bev €xouv avayyeABei (dnAwoei) (Incurred But Not Reported -IBNR): n
TPORAewn autr TepIAapBaver TiIg afiwaoelg ammd ag@aAioTIKoUg KIvOUvoug TTou €xouv €TTEABEl aAAG Sev dnAwBNKav PéEXPl TNV
NUEPOWNVia Tou uTToAoyIoHOU.

B) MpoBAewn yia T peAAovTikh €EEMNIEN Tou ouvoAikoU TTocoU TTou Ba oTraiTnBei, TTAéov ekeivou TTOU AdN OXNUOTIOBNKE
oUp@wva pe TN uEBodo Tou apbpou 9 Tng uTr apiIBu. 133/2008 amégpaong NG A.E.LLA | yia Tnv TTAAPN KAAUWN aG@AAICTIKWY
amolnuiwoewy kKal Apyeowv EEGOwv Alakavoviopou, Ta otroia avapéveral o1l Ba TTpokUWouv yia Tov TEAIKO Kal OpIOTIKO
diakavoviguéd atré Tnv Etaipeia OAwv Twv agiwoewv atrd dNAwBEVTEG Kal Pn KIVOUVOUG TTou €Xouv eTTEABEI KOTA TNV NUEPOUNVia
uttoAoyIouoU Tou AEZ.

y) MNpoBAewn peAAOVTIKWV TTANPWUWY yia {nuieg TTou éxouv Ndn diakavovioBei (kAeioBeioeg ¢nuieg) Katd Tnv nuepounvia
uttoAoylopoU, aAAG uTTdpxel evOEXONEVO va avafiluoouy Kar' ekTipnan Tng Etaipeiag,

To AEZ 1éAog, TTpocaudveTal TTepaITépw KaTd 10 1006 TNG TTPORAewns Twyv Eppéowv EE6dwv Alakavoviopou (U.L.AE.) , n
oTroia avravakAd UTTOXPEWTIKA Tnv eKTiunon tng Etaipeiag yia 10 Owog Twv €€6OwWV auTwy, Ta oTroia avapéverar 011 Ba
TIPOKUWOUV QATTd TNV NUEPOMNVIA TOU UTTOAOYIOUOU TOU aTTOBEPATOG WEXPI TOV TEAIKO KOl OPIOTIKO OIAKAVOVIOUO OAWV TwV
agIWOEWV TTOU TTPOKUTITOUV aTTd TOUG £TTEABOVTEG KaTd TNV nUEPOUnvia utToAoyiopoU Tou atmoBEéuaTog KIivOUvoug dNAwBEVTES i
pn.

MeTagpepopeva £€oda TPOOKTNONG

O1 mpopnBeieg kai Ta £€0da TTPOOKTNONG TTOU OXETICOVTAI YE TIG AVOVEWOEIG TWV UQPIOTOUEVWY CUUBOAQIWV Kal PE TIG VEEG
€KOOOEIG KaTavEPOVTal OTIG XPAOEIG avahoya pe Tn BSIApKeEId TOug Kal N atmOoeoh Toug yiveTal avaloyikd pe To SOUAEUPEVO
ao@AaAIaTPO.

23



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

3.17 Avraoc@aAloTIKEC CUMBAOEIC

To pépog Tou amoBEépaTog TTou avaAloyei oToug aviao@alioTég TG ETaipeiag avayvwpiletar wg oToixeio Evepyntikou oTO
Aoyapiaopo «ATTaITHOEIG aTTO AVTAOQAANIOTEGY.

O1 UTTOXPEWODEIG TTPOG TOUG AVTATPAANITTEG APOPOUV KUPIWG TA OPEIAOPEVA AVTACTPANIOTPO.

H Etaipeia €€e1ael av o1 ammaITACEIS atmd avTtag@aAIoTEG €XOUV UTTOOTEI OTTOMEIWON KATA TNV GUVTOEN TWV OIKOVOUIKWY TNG
KATAOTACEWY, PEIWVEI TN AOYIOTIKA agia Toug avaAdywg Kal avayvwpilel Tn ¢nuia atroueiwong oTa amoTeAéopaTa.

Mia atraitnon amé avrac@alioTA gival atropeiwuévn 6Tav Kal JOvov OTav:
(a)  Ymdpxouv QvTIKEINEVIKEG OTTODEIEEIG, WG ATTOTEAECUA yeyovoTOG TIOU OUVERN META TNV OPXIKA avayvwpion Tng
araitnong, 01 n Etaipeia evdéxetar va pnv e1I0TTpdagel OAOKANPO TO TTOOO TTOU TOUu avaAoyei cUUQWVA PE TOUG OPOUG TOU

oupBoAaiou, Kal

(B) 7O yeyovog auTo €xel agIOTTIOTA PETPAOIUN ETTIOPACN GTa TTOOA Ta oTToia N ETaipeia Ba ei0mpdéel ammd Tov aviac@aAioT.

3.18 Avayvwpion eg6dwyv Kal £E65wv

Ta é00da AoyiCovTtal yévov 6Tav TTBavoAoyeiTal 6TI Ta 0IKOVOUIKG OQEAN TTou cuvoéovTal Je Tn guvaAAayn Ba eilopedoouv aTnv
ETTIXEIpNON.

‘Ecoda amd ag@aAioTipia cuuBdAaia

lMNa TV katnyopia auTn yivetal 1I81aiTepn avagopd o€ TTponyoUuevn EVvOTNTA.

ToOKol EI0TTPAKTEO!

Ta £é000a a1rd TOKOUG OTTO XPNHOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIa avayvwpiovtal cUP@WVa JE TN JEBODO TOU TTPAYMATIKOU
emTokiou. OTav éva €ICTTPAKTED TTOCO UTTOKEITAI O OTTOUEIWON TNG agiag Tou, n ETaipeia peiwvel Tnv agia Tou OTO AVAKTHGIKO
0006, TTou OpifeTal WG TO TTOOO TwV TTIPOECOPANUEVWY PEANOVTIKWV TOUEIOKWY POWV HE T XPNOIYOTIOINCN TOou apyIkou
TTPAYMOTIKOU ETTITOKIOU Kal guveyilel va uttoAoyilel TNV TTpoeEOPANcn wg £€56030 aTTd TOKOUG.

‘Egoda evoikiwv

Ta €00da evoikiwy atrd emevdloel§ o€ akivnTa AoyifovTal o€ cuoTnUATIKY Bdon katd tn didpkeia Tng picbwong.

Mepiouyata

Ta pepiopara avayvwpifovTal OTIG OIKOVOUIKEG KATOOTAOEIG WG UTTOXPEWON META TNV £yKPIOA TNG SIavoung Toug atto Tn MevikA
Juvéleuon Twv PeTOXWV TNG ETaipeiag.
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3.19 Baoikd KEpdn avd peToxn

Ta Baoikd kEPBN avda PETOXN TTPOKUTITOUV ATTd TNV dIaipecn Twv KEPOWV PETA TO GOPO UE TO OTABUIOPEVO PECO OPO TWV
UQICTANEVWYV KOIVWV PETOXWYV KaTd T dIdpKela TNG TTEPIOOOU.

3.20 Néa MpéTutra, Tpotrotroinoeic MpoTuTTwy Kail AlEpUnVEiEc:

O1 AoyIoTIKEG apXEG TTOU €xel akoAouBrioel n ETaipia yia Tn oUvTagn Twv €T10IWV OIKOVOUIKWY KOTOOTACEWY £XOUV EPAPUOOTEI UE
guvétreia aTig xpnoeig 2014 ka1 2015, a@ou An@Bolv utrdéwn o1 akOAOUBEG TPOTTOTTOINCEIG TTPOTUTTWY 01 OTToiEG EKOGBNKav aTrd
TO0 ZupBoUAio AieBvwyv AoyioTikwv Mpotitmmwy (IASB), uioBetiBnkav atmmd Tnv Eupwrtrdikry ‘Evwon kalr €papuooTnkav oo
1.1.2015:

e Tpomrotmroinon tou AigBvolg AoyioTikoU lMpotutrou 19 «lMapoxég oe epyalopévous»: YTTOXPEWOEIS KABOPIoUEVWV
Tapoxwv: Eiopopég epyalopévwy (Kavoviopog 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupBolAio Twv AigBvwv AoyioTikwy lMpoTtimmwy €§€dwaoe Tpotrotroinon ato AAIM 19 pe Tnv otroia
METABAAAETOI O AOYIOTIKOG XEIPIOPOG TWV OXETICOPEVWY HE TNV TTAPOXN UTTNPECIOG EI0QPOPWYV TTOU dev €EaPTWVTAI OTTO TOV
apIBuo Twv eTWV uTTnpeaiag. Mapadeiypata Twv EI0QOPWV TToU gival aveEApTNTEG aTTO Ta £TN UTTNPECIOG TTEPIAGUBAVOUV auTEG
TToU atoteAolv oTaBepd TTO00OOTO TOu MICBOU Tou epyalopévou ) éva oTabepd Tood oe 6An Tn didpkeia TG TTEPIOOOU
armacxoAnong r €va TTood OXETIKO We TNV nAIKia Tou gpyalopévou. Me Tnv TpoTToTroinan n ovrotnTa duvaTtal va €TIAEEE €iTE va
AoyloTIKOTTOINOEl TIG €V AOYW EI0QOPEG WG UEIWaN TOU KOOTOUG atraoyxoAnang (service cost) Tnv TePiodo KATA Tnv OTToia Ol
OXETICOPEVEG UTTNPETIEG TTapEXOVTal (Cav va TTPOKEITal dnAadn yia BpaxutrpdBeoun TTapoxn TTPOG TOUG EPYAlONEVOUG) ) va
€CakoAouBei, 6TTWG Kal TTPIV, Va TIG KOTOVEUEI OTA £TN aTTAOXOANCNG.

H u106£Tnon TnG avwTépw TPOTTOTTOINGNG JEV EiXE ETTITITWON OTIG OIKOVOUIKEG KATOOTAOEIG TNG ETaipiag.

¢ BeAniwoeig AieBvwv AoyioTikwy MpoTUTTwV:

- KUKAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)

- KUKA0G 2011-2013 (Kavoviouog 1361/18.12.2014)

21a TTACioIO TOU TTPOYPAUUATOG TWV ETACIWY BEATIOEWY Twv AleBvwyv AoyioTikwy MpoTiTTwy, To XupBoUlAio e&édwoaoe, Tnv
12.12.2013, pn emreiyouceg aAAG ATTOPAITATEG TPOTTOTTOINCEIG O€ ETTINEPOUG TTPOTUTTA.

H u108£TNoNn Twv avWTEPW TPOTTOTTOINOEWYV BEV EiXE ETTITTTWON OTIG OIKOVOUIKEG KOTAOTACEIG TNG ETaupiag.
EKT6G Twv TPOTUTTIWV TTOU avagépdnkav avwTépw, n Eupwtraiki ‘Evwon é€xel UIOBETACEI TIG KOTWTEPW TPOTTOTTOINTEIG

TPOTUTTWV TWV OTTOIWV N €PAPUOYR €ival UTTOXPEWTIKA YIa XPAOoEIG Ye Evapén petd Tnv 1.1.2015 kai dev €xouv €@QAPUOOTEI
mpdwpa amd Tnv Etaipia.
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e Tpotmromoinon Tou AigBvoug AoyioTikou MMpotimou 1 «Mapouciacn Oikovoulikwyv Kartaotdoewv»: lMpwTtofoulia
yvwoToTroifoewyv (Kavovioudg 2015/2406/18.12.2015)

loxUel yia xprioeig pe évapén 1.1.2016

Tnv 18.12.2014 10 ZupPBoUAio Twv AleBvwv AoyioTikwy MpoTiTTwy dnuocicuce TpotroTroinan oto AAI 1 ota TTAdicia Tou épyou
TTou €xel avoAdBel yia va avaoAloel TIG duvaToTnTeG PEATIWONG TWV YVWOTOTTOINCEWY OTIG OIKOVOMIKEG KOTOOTAOCEIG TTOU
oguvtdooovtal Baoel Twv AMXI (Disclosure initiative). O1 Kup16TeEPEG aTTé TIG TPOTTOTTOINCEIG CUVOWidovTal aTa akdAouBa:

—  KATOPYEITAI O TTEPIOPICPOG TNG CUVOTITIKAG TTAPOUCIiaoNG TWV AOYIOTIKWY ApXWV,

—  OleukpivigeTal OTI akoun Kal €dv KATTola TTPATUTTA ATTAITOUV OUYKEKPIMEVEG YVWOTOTIOINCEIG WG EAAXIOTEG yIa TN
ouppopewon pe Tta AMXIM, pia ovrétnTa dikaiolTtal va pnv TIG TTopaBéoel €dv autég Bewpolvral QOAPAVTEG.
EmiTpooBeTa, €dv o1 TTANpo@opieg TTou atraitouvTal atré Ta £MUEPOUG TIPOTUTTA BEV €ival ETTAPKEIG yia TNV Katavonaon
TNG €TI®PACNG TWV GUVOAAQYWY, TOTE N OVTOTNTA EVOEXETAI VA XPEIAZETaI VO TTPOCBETEI ETTITTAEOV YVWOTOTIOINTEIG,

— amooa@nvietal OTI o1 ypauuég Tou opifouv Ta AMXIM o611 Tpémmel va TTepIAaUBAvOVTal OTOV IGOAOYIGUO KAl OTA
arroteAéopaTa Oev €ival TTEPIOPIOTIKEG Kal OTI yia TA v AOyw KovdUAIa n €TaIpia PTTOPEI va TTAPOUCIALEl TTEPAITEPW
avaAuon o€ YPOPUEG, TITAOUG Kal UTTOOUGDEG,

—  Oleukpivigetal 611 otnv Katdotaon ZuvoAikoU ATroTeAéopaTog, n avaloyia piag eTaipiag ota AoITTd ammoTeAéopaTa TTou
KaTaxwpouvTal armeuBeiag otnv kabapr) B€0n ouyyevwv Kal KOIVOTTPAEIWV TToU €voTTolouvTal Pe Tn PéEBodo Tng
KaBapnig Béong TTpéTTel va dloKpiveTal:

o g€ o0d 1Tou Ogv avatagivopouvTal otnv Katdotaon ATToTeAECUATWY Kal
o o€ moad Tou avatagivopouvTal aTnv Katdotaon ATToTeAeoudTWY,

—  dleukpliviCeTal OTI OTO TIPOTUTTO JEV OPICETAI TUYKEKPIPEVN OEIPA TTAPOUCIacnG TwV CNUEILCEWY Kal 0TI KABe eTaipia
ogeilel va BeoTrioel £va ouoTNUATIKO TPOTTO TTapouaiaong AauBavovtag utrdyn TNV Karavonaon Kai Tn GUYKPIoIuOTNTa
TWV OIKOVOUIKWYV TNG KATAOTAGEWV.

H Etaipia e€1del TIG ETITITWOEIG TTOU Ba £Xel N UI0BETNON TNG £V AGYW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTATEIG.

e Tpomrotroinon Tou Aig@volg AoyioTikoU Mpotutrou 16 «Evowpateg AkivnToTroinoeiS» Kal Tou Aligdvoug AoyloTikou
Mpotutmou 38 «AuAa [leplouciakd XToixeia»: ATTOCAPAVION TwV OTTOOEKTWV MPeBSOWV ammoéoPeong (Kavoviouog
2015/2231/2.12.2015)

loxUel yia xprioeig pe évapén 1.1.2016

Tnv 12.5.2014 10 ZupBouAio Twv AieBvwv NAoyioTIKwy MNpoTuTtwy dnuocicuce Tpotrotroinon ota AAl 16 kar 38 pe Tnv otroia

arrayopelel pntd va xpnolgotroinBei 10 £€0080 wg Pdon TG pEBOdOU OTTOOREONG TWV EVOWMATWY Kal QUAwV TTayiwv

oToixeiwv. E€aipeon mapéxeral yévo yia ta auAa Trayia Tav IKavoTtroloUvTal ol akOAouBeg TTpoUTToBETEIG:

(a) 6tav 1o Gulo aToIxEio EKPPACETAl WG PEYEBOG TOU €00doU OTav, dnAadr, TO dIKAiwHa eKPUETAAAEUONG Tou AUAOU TTayiou

EKQPALETAI O€ CUVAPTNON TOU €00D0U TTOU TTPETTEI VA TTOPAXOEN e TETOIO TPOTTO WOTE N TTPAYHATOTIOINON €VOG GUYKEKPIUEVOU

TTo00U £€0660U va KaBopilel TN AN Tou dIKAIWNATOG, H

(B) oTav ptropei va atrodeixBei 0TI To £€6000 Kal N avAAWOT TWV OIKOVOUIKWY WQEAEIWV gival EVVOIEG APPNKTA OUVOEDEUEVEG.
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H ETaipia e€eTddel TIG EMTITWOEIG TTOU Ba €xel n uI0B£TNON TNG £V AGYw TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATAOTACEIG.

* BeAniwoeig AigBvwv AoyioTikwy MpoTUTTwyY — KUKAOG 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

loxuer yia xprioeig pe évapén 1.1.2016

210 TAQicI0 TOU TTPOYPAUUATOS TwV ETHCIWY BEATIVWOEWVY Twv AleBvwv AoyiaTikwv MNpoTiTwy, To ZupPBoUAio eEédwaoe, TNV
25.9.2014, un emeiyouoeg aAAG aTTapaiTnTEG TPOTTOTTOINCEIG O€ ETTINEPOUG TTPOTUTTA.

H ETaipia e€eTddel TIG EMTITWOEIG TTOU Ba €XEl N UI0BETNON TWV £V AOYW TPOTTOTTOINCEWY OTIG OIKOVO UIKEG TNG KOTAOTACEIG.

Eiong, 10 ZupBouAio Twv AigBviov AoyiaTIKWy MNpoTUTTwy £XEl EKOWOEI Ta KATWTEPW TTPOTUTIA KOl TPOTTOTTOINCEIG TTPOTUTTWY,
Ta oTToia OPWG OV £xOUV UI0BeTNOET akdun atod Tnv EupwTraikh ‘Evwaon kai dgv £xouv epapuoaTei TTpowpa ato tnv Etaipia.

e Aig@vég MpoTutro Xpnuarooikovouikig MAnpo@opRoewg 9: «XpnuaTooIKOVOUIKE HETa»

loxuel yia xproeig pe évapén 1.1.2018

Tnv 24.7.2014 ohokAnpwBnke amd 10 ZUPPBoUAio Twv AleBvwv AoyioTikwv MpoTUTrwy n €kdoon Tou OPICTIKOU KEIUEVOU TOU
mpotutrou AMXIT 9: XpnuaTtoolkovouikd péoa, To OTToio avtikaBiotd 1o ugioTauevo AAIM 39. To véo TTpOTUTTO TTPORAETTEN
ONUAVTIKEG BIOPOPOTTIOINCEIG AVAPOPIKA WE TNV TAgIvOUNan Kal TNV aTToTiNoN TWV XPNUOTOOIKOVOUIKWY HECWY KAaBWG Kal YE TN
AoyioTiKA avTioTadBuiong. EvaeikTikd avagépovTal Ta akéAouba:

Tagivéunon Kal aTroTiunon

Ta XPNUATOOIKOVOUIKG OTOIXEIO TOU €vepynmikoU TIPETTEl, KATA TNV apXIK avayvwpion, va Tafivopolviar o€ dUo Poévo
KOTNYOpIEG, O€ €KEiVN OTNV OTToia N ATTOTiUNON YiVETAl OTO AVOTTOOBECTO KOOTOG KAl O€ €KEIVN OTNV OTIOIQ N ATTOTIUNGN YiveTal
otnv elAoyn agia. Ta kpimpia 1o otroia Ba TTPETTEl va  OUVUTTOAOYIOTOUV TTPOKEINEVOU VO  OTTOQACICTEN N OapXIKA
KOATNYOPIOTTOINGTN TWV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU evepyNTIKOU €ival Ta akéAouba:

i. To emyeipnolakd povrédo (business model) To 0TT0i0 XpPNOIYOTTOIEN N ETTIXEIPNON YIA TN BIAXEIPION TWV HECWV OUTWV.

ii. Ta XapoKTNPIOTIKA TWV CUUBOTIKWY TAPEIOKWY POWYV TWV HECWV.

EmmpdoBera, o AMNXIT 9 emTPETTEL, KATA TNV APXIKA QvAyVWPIOT, Ol ETTEVOUTEIG 0€ TUUMETOXIKOUG TITAOUG va TagivounBouv o€
KaTnyopia ammoTiunong atnv €0Aoyn aia gEow Twv AOITTWV ATTOTEAECUATWY TA OTToIa KATaxwpeoUvTal aTtTeudeiag atnv kabapr
B¢on. Mpokeipyévou va oupPei autd, n emévduon auth dev Ba TTPETTEl va dlakparteital yia euTTopikoug okotroug. ETmiong, 6oov
APOPA OTA EVOWHATWHEVA TTAPAYWYA, CGTIG TTEPITITWAOEIS TTOU TO KUPIO aUUBOAaio euTTiTrTel 0TO Tedio e@apuoyng Tou AMXM 9,
TO evowpatwyévo TTapdywyo dev Ba TTpETel va dlaxwpideTal, 0 8 AOYIOTIKOG XEIPIOPOG Tou UPPISIKOU cupfBoAaiou Ba TTpéTTel
va BacioTei o€ 600 avagéPBNKav avwTEPW YIa TNV TAEIVOUNGN TWV XPNHATOOIKOVOUIKWY HEGWV.

>¢ OTI APopA OTIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG, N BacIKOTEPN dlapopoTToincn OXETICETAl PE EKEIVEG TIG UTTOXPEWOEIG TTOU
Mia eTaipia €TmIAEyEl KATA TNV APXIKF AvAYVWEICH VO ATTOTIUACEI aTnV €UAoYN aia HECW TWV OTTOTEAECUATWY. ZTNV TTEPITITWON
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auTr, N METABOAR TNG eUAoyng agiag Ba TTPETTEl va KATAXWPEITAI OTA aTTOTEAEOUOTA, PE EQipEan TO TTOOO TNG METAROAAG TTOU
aTTodidETAI ATOV TTIOTWTIKO KivOUVO TOU €KOOTN, TO OTT0I0 Ba TTPETTEl va KaTaXWwpEiTal atreudeiag aTnv kabapr| B¢on.

ATropcgiwon

>¢ avtiBeon pe 10 uploTauevo AAI 39, ye Bdon To oTToio pia eTaipia avayvwpilel ¢nuieg Adyw TOTWTIKOU KIVOUVou Povo oTav
ol {npieg auTég €xouv oUpPEl, TO vEO TTPOTUTTIO OTTAITEI TRV AVAYVWPICH TWV AVOPEVOUEVWY CnUIWV AOYw TTIOTWTIKOU KIVOUVOU
yla 6An Tn didpkeia {wNG TwV JECWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TIIGTOANTITIK IKAVOTNTA TWV EKSOTWV £XEl ETTIOEIVWOET
onUAvTIKA PETA TNV apXIKA avayvwplion. AVTIBETWG, VIO TIG OTTAITACEIG EKEIVEG TTOU N TTICTOANTITIKA IKAVOTNTA TWV EKSOTWYV deV
éxel emdelivwBel onuavTikd atré TNV apXIK TOUG avayvwpeian, n TTPORAEWn yia TG avauevoueveg Cnuieg Adyw TTIOTwTIKOU
KIvOUVOU avayvwpileTal yia TIG avOUEVOPEVES {NMieg 12 pnvwv.

Mépav Twv avwTépw TPOTTOTTOINCEWY, N €kdoon Tou AMXIT 9 éxel em@EPEl TNV TPOTTOTTOINGN KAl GAAWV TTPOTUTTWYV KOI KUPIWG
Tou AMXI 7 o710 0T10i0 £X0UV TTPOCTEDE VEEG YVWOTOTTOINOEIG.

H ETaipia e€e1adel Tig emmTWoEIG TTou Ba €xel n uioBEtnan Tou AMNXIT 9 0TI 0OIKOVOUIKEG TNG KATAOTACEIG.

¢ Aigbvég NMpoéTutro XpnuaTtooikovouikng MAnpo@opnoewg 14: «AvaBalAduevol Aoyapiacpoi uttd KaBeaTwg puBuIoNG»

loxuel yia xpAoeig pe évapgn 1.1.2016

Tnv 30.1.2014, 10 ZupPBouAio Twv AieBvwv AoyiaTikwyv Mpotimtwy e€édwae 1o AMXI 14. To véo TTPOTUTIO TTPAYMATEUETAI TO
AOYIOTIKO XEIPIOUO Kal TIG YVWAOTOTIOIAOEIG TTOU aTTaIToUvTal yia Toug avafaAAduevoug AoyapiacpoUlg utré KaBeaTwg pubuiong, n
TAPNON KAl avayvwpeion Twv OTToiwv TTPORAETTETAI aTTd TIG TOTTIKEG VOUOBETieg OTav Wia eTaIpia TTAPEXEl TTPOIOVTA ) UTTNPETIES
TWV OTToiWV N TIPA puBuieTal atmd KATTOIOV KavovIoTIKO @opéa. To TTPOTUTTO £XEl EpApUoyn Katd Tnv TTpwTn UloBéTnon Twv
AigBvwv NoyioTikwv MpoTUTTwyY Kal JOvo yia TIG ovToTNTEG TTou dlevepyouv dpacTnpIdTNTEG TTou puBuifovTal aTTd KATTOI0 Qopéa
KQl TTOU CUPQWVA PE TA TTPONYOUHEVa AOYIOTIKA TTPOTUTTO avayvwpiav Toug v AOyw AoyapiaouoUg OTIG OIKOVOUIKEG TOUG
karooTaoelg. To AMNXI 14 Tapéxel, kar egaipeon, oTIG OVTOTNTEG AUTEG T dUVATOTNTA va KEQAAQIOTTOIOUV avTi va ££0d0TToIoUV
TA OXETIKA KOVOUAIQ.

To avwTépw TTPATUTTO OEV £XEI EQAPUOYN OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipiag.

+ AigBvég MpoéTuTro Xpnpartooikovopikng NMAnpo@opnoewg 15: «Ecoda amd cupPdoeig pe TTeAATEG»

loxUel yia xprioeig pe évapén 1.1.2018

Tnv 28.5.2014 exd6Onke amd 10 ZUpPBoUAio Twv AigBvwv AoyioTikwv Mpotdmwy 10 TPoTUTTO AMXIT 15 «Ecoda amd
ouppdaoeig e TeAdTeG». To véo TTPOTUTTO gival TO ATTOTEAEOUA TNG KOIVAG TTpooTrdBeiag Tou IASB kai Tou ApepIKAvIKOU
>upBouAiou Twv Xpnuatooikovouikwy AoyioTiKwy MNpotimwy (FASB) va avamTtigouv KoIvEG aTTaIToelg GO0V aQopd TIG APXES

avayvwpiong ea6dwv.

To véo TTPOTUTTO €xel EQAPUOY O€ OAEG TIG OUPPBACEIC Pe TTEAATEG TTANV eKEivwv TTOU gival oTo TTedio €QAPUOYAS GAAWY
TTPOTUTTWY, OTTWG Ol XPNUATOBOTIKEG MICOWOEIG, TA ACPAANICTIKG CUNPBOAQIA Kal TA XPNHOTOOIKOVOUIKA PETa.

JUpowva Pe 1o vEo TTPOTUTTO, HIa ETaIpia avayvwpilel €00da yia va ATTEIKOVIOEl TN METAPOPE TwV UTTEOXNUEVWY ayabwv N
UTTNPECIWV O€ TTEAATEG EvavTl EVOG TTOGOU TTOU QVTITTPOOWTTEUE! TNV auoIfR, TNV OTToia n €TaIpia avapével wg avidAAayua yia
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Ta ev AOyw TTIpoidvTa )} utrnpecaieg. Eiodyetal n évvoia evog vEOU HPOVTEAOU avayvwpliong £00dwv Pdoel TEVTE BACIKWY
BnudTwy, Ta oTToia ETTIYPAUUATIKA €ival Ta €ENG:

e Bnua1:Mpoodiopiopd¢tng oupBacng/oupfdocwy pe Evav TTEAATN

e Brjpa 2: Npocdiopiopdg Twv UTTOXPEWTEWY ammrédoong oTn ouupacn

e Bnua 3: KaBopiopdg Tou TIPAUaTog guvaAAayrg

¢ Brpa 4: Karavopun Tou TINAPATOG GUVOAAQYAG OTIG UTTOXPEWOEIG aTTéd0o0oNng TG auuacng

¢ Brjpa 5: Avayvwpion e06dou 6tav (1 KaBwg) n eTaIpia IKAVOTTOIEI YIa UTTOXPEWOT aTTdd0aNG.

H évvoia Tng utroxpéwaong amédoang (performance obligation) eival véa kalr oTnv ouaia avTITpoowTTeUEl KGBE UTTOOXEDN VIO
peTa@opd oTov TTEAATN: a) €vOG TTPOIOVTOG i YIaG UTINPECiag (i piag déoung ayabwy ) utinpeciwy) TTou gival diakpith 1 B)
MIOG O€IpAg SIOKPITWYV ayabwyv i UTTNPECIWY TTOU Eival OUCIAOTIKG Ta idIa Kal £X0UV TO idI0 JOVTEAO PETAPOPAG OTOV TTEAGTN.

H éxdoon Tou AlMXIT 15 em@£pel TNV KATApynon Twv akOAouBwv TTPOTUTTWY Kal SIEPUNVEIWV:
o AAI 11 «ZupPACEIG KOTOOKEUNGY
e ANl 18 «Ecoda»
e Aigpunveia 13 «lpoypdppata eUTTIOTOOUVNG TTEAATWV»
o Aigpunveia 15 «ZupBaoeig yia Tnv Kataokeur) AKIVITWV»

o Aigpunveia 18 «MeTapopég oToIxEiwv EVEPYNTIKOU OTTO TTEAATEG» KAl
o Aigpunveia 31 «Ecoda - ZuvaAAayEég avTaAAayrg TTOU EPTTEPIEXOUV UTTNPETIEG BIAPMUIONG».

H ETaipia e€eTadel Tig emmTwoelg TTou Ba €xel n uioBétnon Tou AMXI 15 0TI OIKOVOUIKEG TNG KATACTACEIG.

+ Aigbvég MpoTutro Xpnuarooikovopikng NMAnpogopnoewg 16: «MiocBwaoeigy»

loxuel yia xpAoeig pe évapén amd 1.1.2019

Tnv 13.1.2016 10 ZupBouAio Twv AieBvwv NAoyioTikwy MpotiTwy e£€dwae 1o TrpdTUTTo AMXI 16 «MIGBWaEIG» TO oTToi0
QavTIKOBIOTA:

e 10 AAM17 «MiIcBWOEIGY,
TN Algppnveia 4 «MpoadlopiGudS TOU av Jia CUP@WVia UTTEPIEXE! HIoBwan»,

TN Aligppnveia 15 «Agitoupyikég piobBwaoelg — Kivntpa» kai

Tn Aigppnveia 27 «EkTipnon g ouciag Twv cuvaAAaywy TTOU EPTTEPIEXOUV TO VOUIKG TUTTO piag HioBwong».

To véo TPOTUTTO SIOQOPOTIOIEl GNUAVTIKA TN AOYIOTIKA TwV HICBWOEWV yia TOUG UICBWTEG evw oTnv ouaia dlatnpei Tig
ugioTapeveg ammaithoelg Tou AAIM 17 yia Toug ekpioBwTEG. EidIKOTEPQ, BAoEl Twv VEWV OTTAITHOEWY, KATOPYEITAl yid TOUG
MIOBWTEG N BIAKPION TwV PICBWOEWV O€ AEITOUPYIKEG Kal XpnuaTodoTikéG. O1 pioBwTég Ba Tpétmel TTAov, yia KaBe cuufaon
MIoBwaoewg TToU uTTEPPaivel TOug 12 PAveg, va avayvwpi{ouv aTov IGOAOYIOHO TOUG TO OIKAIWWA XPAoNG Tou UIoBwUEVOU
OToIXEIOU KOBWG Kal TNV avTioToiXn UTToXpEwaon KaTaBoAng Twv pIoBwpdtwy. O avwTépw XEIPIOPOS dev aTTaITEITAI OTAV N agia
TOU OTOIXEIOU XOPOKTNPEIZETAI WG TTOAU XaUNAR.

H ETaipia e€eTtddel Tnv emmiTrTwaon 1Tou Ba em@épel n uioB€tnon Tou AMXIT 16 OTIG OIKOVOUIKEG TNG KATACGTACEIG.
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e Tpomomoinon Tou AigBvoig AoyioTikoU MpoTtutrou 7 «Katdotaon Tapeiakwy Powvy»: MNMpwTofouAia yvwoToTToINoEWwY

loxuer yia xprioeig pe évapén amo 1.1.2017

Tnv 29.1.2016 10 ZupPBouUAio Twv AleBvwv AoyioTIKwv MpoTuTtwyv €£€dwae TpotrotToinon oto AAI 7 Bdoel Tng oTroiag pia
eTaIpia KAAEITAI VO TTOPEXEl YVWOTOTTOINCEIG O 0TToieg BonBoUv Toug XPAOTEG TWV OIKOVOUIKWY KATACOTACEWY va agloAoyrioouv

TIG METABOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTTOIWYV Ol TAPEIAKES POEG TAgIVOPOUVTal OTIG XPNUATOBOTIKEG dpaoaTnPIOTNTES

aTnv KaTdaoTaon Tapelakwyv powv. O1 yeTaBoAég TTou Ba TTPETTEl va yvwaoToTToloUvTal, 01 0TToieg dev gival atrapaitnTo va eival

TaUEIOKEG, TTEpIAaUBAvouy:

TIG METABOAEG aTTO TAUEIOKEG POEG XPNHATOOOTIKWY OpacTNPIOTATWY,

TIG HETOBOAEG TTOU OTTOPPEOUV OTTO TNV ATTOKTNON i} ATTWAEIQ EAEyXOU BuyaTpIKWy 1 GAAWV ETAIPIWV,
TIG METABOAEG atrd cuvaAAayuaTiKEG dIaPOpPEG,

TIG METABOAEG TNG eUAOYNG aiag Kal

AoITTéG peTaBoAEG.

H ETaipia €€eTddel TIG EMTITWOEIG TTOU Ba €XEl N UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KOTAOTATEIG.

e Tpomomoinon Tou AigBvolg AoyioTikou [Mpotumou 12 «Podpor EicodApatog»: Avayvwpion avaBarAdpevwv

(POPOAOYIKWV ATTAITAGEWY YIA hn TTpayuaToTroIiNOeioeg ¢nuieg

loxuel yia xprioeig pe évapén amd 1.1.2017

Tnv 19.1.2016 10 ZupBoUAio Twv AiBvdv AoyiaTikwv MpotiTmwy €£€dwoe Tpotrotroinon ato AAI 12 pe Tnv otroia

ATTOCOQVIOE T akdAouba:

e O1 pn mTpayyatoTroIiNBeioeg nNUieg XPEWOTIKWY PECWY, TA OTTOIO ATTOTIHWVTAI yia AOyIOTIKOUG OKOTTOUG OTnv
€uAoyn aia kal yia popoAoyikoUg oKoTToUg aTo KOOTOG, dUvavTal va 0dnNyrooUV O€ EKTTECTEEG TIPOCWPIVEG OIAPOPEG
avedpTNTA JE TO AV O KATOXOG TOUG TTPOKEITAI VO AVAKTHOEI TNV agia Twv GTOIXEiWV JEow TNG TTWANCNG ) TNG XPRoNS
TOUG.

e H avaktnoipétnta piag avafaAlAopevng QOpPoAOYIKNG atraitnong efetddeTal o€ ouvOuaoud WPE TIG AOITTEG
avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIG. TNV TIEPITITWON, WOTOCO, TTOU O @QOPOAOYIKOG VOHOG TTEPIOPICEl TO
CUPYNQIOPO GUYKEKPIUEVWY QOPOAOYNTEWY {NUIWV UE CUYKEKPIUEVEG KATNYOPIEG EICOOAUATOG, Ol OXETIKEG EKTTECTEEG
TTPOCWPIVES DIAPOPES Ba TTPETTEl va eEETACOVTAI HOVO O€ OUVOUAOHO HE AAAEG EKTTEOTEEG TTPOCWPIVEG DIAPOPES TNG
idlag katnyopiag.

e Katd 1oV €AEyX0 QvVOKTNOINOTNTOG TwV avaBaAAOUEVWY POPOAOYIKWY OTTAITACEWY, CUYKPIVOVTOI Ol EKTTEOTEEG
POPOAOYIKEG BIAPOPEG PE Ta PEANOVTIKA popoAoynTéa KEPBN XwPIG va AauBdavovtal uTTdWn ol EKTITWOEIS GOPOU TTOU
TTPOEPXOVTAI ATTO TNV AVTICTPO®H AVABAAAOUEVWY QOPOAOYIKWYV ATTAITHTEWV.

o O ekTIpAOEIG VIO Ta HEAAOVTIKA popoAoynTéa KEPON duvavTtal va TTEPIAANBAVOUV TNV AvAKTNON KATTOIWVY OTOIXEIWV
evepynTIKOU o€ a&ia peyaAuTtepn ammd Tn AOYIOTIKR) Toug, UTTO Tnv TTpoUTroBeon 611 duvartal va atrodeixBei 6T KATI

TETOIO €ival TTIBAVO va eTTITEUXOEI.

H ETaipia €€eTddel TIG EMTITWOEIG TTOU Ba €XEl N UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTACEIG.
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3.21 ZNUAVTIKEC AOYIOTIKEC EKTIMAOEIC KOI KPITEIC OTNV EQAPUOYA TWV AOYICTIKWYV TTOAITIKWYV

H Etaipeio kdvel eKTIUAOCEIS Kal UTTOBECEIG TTOU €TTNPEACOUV TA AVAQPEPOUEVA TTOOA TWV TTIEPIOUTCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWV PEOQ OTnv €mmopevn xpnon. Or ekTINACEIG Kal o1 uTToB£0EIG agiohoyouvTal GUVEXWG PE BAon Tnv IoTopia Kal
TTponyouuevn euTTEIpia Kal GAAOUG TTOPAYOVTEG, TTEPIAGUBAVOUEVWY Kal TTPOOOOKWHEVWY YEYOVOTWYV TTou BewpolvTal Aoyikd
UTTO TIG TPEXOUOEG OUVORKEG.

Aoc@alioThpia ZupyBoAaia

H Etaipeia e¢akoAouBei va epapuddel TiG idIEG AOYIOTIKEG TTOMITIKEG YIa TNV AvOyVWPION KOl GTTOTIUNON TWV UTTOXPEWOEWV TNG
até aog@aAioTrpia cupBoAaia (cuuTtepIAapBavouévwy Kal Twv ££60wv TTPAOKTNONG Kal GAAWV OXETIKWV QUAWY ag@AAIOTIKWY
oToixeiwv EvepynTikoU) kai aviao@oAioTripia cupBoAlaia Tou kartéxel.  H Aioiknon Xpnoipotroinoe tnv Kpion Tng Kai
onuioupynoe éva oUVOAO AOYIOTIKWYV TTONITIKWV YIO TV OVOYVWPIoH KAl OTTOTIUNGN TWV UTTOXPEWOCEWY KAl SIKAIWUATWY TNG
amd ac@oAioTApIa cUuuBoAala TTou €kdOBNKav Kal aviac@aAioTApIia CUPBOAaIa TTOU KaTéXEl, GUUTTEPIAQPBavouévou Tou
EKTETOUEVOU €AEyXOU eTTApPKEIOG (4.1.2), €101 WOTE va TTAPEXOVTAlI Ol TTIO XPAOIUEG TTANPOQOPIEG OTOUG XPNOTEG TWV
Oikovopikwv Kataotdoewv Tng ETaipeiag.

Ac@alioThpia ZupgBoAaia Znpiwv

H exTipnon Tng TeAIKAG UTTOXPEwoNG TTOU TTPOKUTITEI OTTO (NUIEG TTOU KOAUTITOvVTal ammd ac@alioTApia cuuBoAaia gival n
onuavTIKOTEPN AOYIOTIKA eKTiUNon TNG ETaipeiag. YTapxouv apkeTég TTNyEG aBeBaidtnTag TTou Xpelddetal va AngBouv utrdéyn
OTOV UTTOAOYIOHO TNG TEAIKNG UTTOXPEWONG TNG ETaipeiag atmd TETOIEG TTEPITITWOEIG.

To AméBepa Ekkpepwy Znuiwv avabewpeital ouvexws. Fiverar TpORAEWn yIa TO EKTINWUEVO TEAIKO KOOTOG OAWV Twv NUIWV
TToU Oev £XOUV KAEITEI UE APAipeEDN TWV TTOOWY TTOU £X0uv RdN TTANPWOEI, €iTe auTEG OXeETICOVTAI PE YEYOVOTA TTOU GUVERNKAV
katd Tn S1IdpKeIa TNG XPAONG, 1} O€ TTPONYyoUUEVEG XPNOEIG KAl aveEapTATWG Tou av éxouv A Oxl dnAwbei otnv Etaipeia. Oi
A0QANICOTIKEG CNUIEG avayvwpifovTal WG UTTOXPEWOEIG OTAV UTTAPXOUV IKAVOTTOINTIKEG €VOEIEEIS UTTAPENG TOUG Kal TO PEYEBOG
TOUG UTTOPEi va uttoAoyioTel. Av gival yvwoTr n UTrapén piag utroXpéwong aAAd utrdpyel aBeBaidTnTa wg TTPOG TO TEAIKO TNG
000, yivetal TTPORAewn pe BAon TNV TTPONyoUlEVN EUTTEIPIO ATTO TTAPOMOIES TTEPITITWOEIG. ACQONOTIKEG (NUIEG UTTOPEI va
QAVTITTPOOWTTEUOUV EiTE €va EEXWPIOTO TTOTO, EITE IO GUVOAIKK) UTTOXPEWGT OXETIKA PE PIO KATNYOPIa £PYACIWV f YEYOVOTWV.

Atropgiwon TnG agiag Twv XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY CTOIXEIWV

H Etaipeia e€akpifwver 6T Ta afidypaga diabéaipa Tpog TTWANGN £€X0UV UTTOOTEI attoeiwan otav n eUAoyn agia Toug BpiokeTal
yio TTapaTeTAPEVN OIGPKEIO ONUAVTIKA XaunAdtepa atmmdé Tnv afia ktiong toug. Auth n eCakpifwaon ataitei TN xprnon
EKTINACEWV. AvAPECA OTOUG TTAPAYOVTEG TTOU CUVEKTIMOUVTAI YA TETOIEG KPIOEIG Eival KAl N KAVOVIKN 8IaKUPavon oTnv TIPA TNG
METOXNG, N OIKOVOUIKA uyeia Tng €kdOTpIag Etaipeiag, o amoddoeig Tou KAGdou, TeXVOAOYIKEG aAAQYEG KAl XPNUOTODOTIKEG
TAEIAKEG POEG.

Atropgiwon Tng agiag TwV ATTAITACEWYV KAl AOITTWV TTEPIOUCIAKWY OTOIXEIWV OTO AVATTOORECTO KOOTOG
H Etaipeia oxnuartier mpoPAEWelg yia atropeiwon TnG agiag Twv amatAoewy OTav UTTapXouv Bdoiueg evoeifelg 0T dev

TTPOKEITAl va €I0TTPaXOei TO OUVOAO TwV ATTAITACEWY TTOU Eival OTTAITATEG OTA TTAQICIA TWV OXETIKWY CUUBACEWV TTOU
UTTAPXOUV. Zg& KABe nuepounvia TnG XPnMATOOIKOVOUIKAG ©£0onG OAeG oI KOBUOTEPNUEVEG KOl ETTIOCPAAEIS QTTAITHOEIG
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ETTOVEKTIMOUVTAI YIA va TTPOCdIOPIoTEl TO UYWOog TnG TTPORAewns. Ae diaypd@eTal Kauid araitnon av dgv e€avtAnBolv OAeg ol
VOUIKEG KOl TIPOKTIKEG EVEPYEIEG YIQ TNV €i0TTPASK TOUG.

>¢ OTI aPopd Ta AOITTA TTEPIOUCIAKA OTOIXEIO OTO AvATTOORECTO KOOTOG KAl KUPIWG Ta SIKAIWUATA XProng TpatTedikou SIKTUOU,
ONMAvTIKA EKTiPNOoN TNG AloiKnoNg ava@EéPETal OTNV AVOKTNOINOTNTA TWV TAPEIOKWY POWV TTOU OUVOEOVTAl PE TN AEIToupyia Tou
TTEPIOUTIoKOU aToixeiou. O KaBopIoPOG Twv TTPOCOOKOUEVWY HEAAOVTIKWV POWYV CUVOEETAI PE TO TTAYIO OTOIXEIO KAl Ol
uTToB£0€1G UTTOAOYIGHOU TOUG £TTNPEAJOUV TNV agioAdynan Tng AoyIOTIKNG agiag Tou TTepIoUcIakoy auTtoU GTOIXEIOU.

d6pol e1Ic0dAPaTOg

H mpoéBAewn yia @bépo eilcodAuatog pe Baon 10 A.AM. 12 utroAoyieTal pe ekTiunon Twv @Opwv TTou Ba KaTaBAnBolv oTig
POPOANOYIKEG apXEG TOOO OTNV TPEXOUCA XPAON OCO0 KOl O€ PETAYEVEOTEPEG TTEPIODOUG Kal TTEPIAAUBAVEI TOV TpEXOVTA GOPO
€1l000AUOTOG yIa KAGBe xprion kaBwg kal Tnv TPORAewn yia avaBaAAopevoug @opoug. H TeAIKr ekkabBdapion Twv @opwv
€1l000APATOG TNBAVAOV va OTTOKAIVEI OTTO Ta OXETIKA TTOOd, TToU £X0UV KatayxwpnBei oTig Oikovouikég KataoTaoelg.

4. Aiaxeipion Xpnuarooikovouikwv kal Ac@aAioTikwv Kivdivwyv

To A.N.X.A. 7 «Xpnuarooikovopikd@ Méoa Kal MN'vwoToTroINoeIgy eI0AyEl ETTITTAEOV YVWOTOTIOINCEIG PHE OKOTIO Tn BeATiwon Tng
TTAPEXOUEVNG TTANPOPOPNONG TTPOKEIMEVOU va agioAoynBei n onuocia Twv XPNUOTOOIKOVOUIKWY HEGWY VIO TNV OIKOVOIKN B£an
NG ETaipeiag.

>1n onueiwan autr TepIAapBavovTal avaAloeig yia Tnv €kBeon Tng ETaipeiag o€ kaBe évav atmd Toug TTaPAKATW KIVOUVOUG Kal
TIG TTONITIKEG KOl S1adIKaTieg TTOU QAPUOLE! yia TNV eMIPETPNON KAl TN dlaxeipion Twv Kivouvwy autwv. O1 TTONITIKEG dlaxeipiong
KivOUvou e€eTdlovTtal TTEPIOBIKG WOTE VO EVOWHATWVOUV TIG aAAQyEG TTOU TTapaTnpoUvTal OTIG GUVONAKEG TNG ayopdg Kal TIG
OpaaTtnpIoTNTEG TNG ETaupeiag.

H emiBAewn Tng THPNONG Twv TTONITIKWY Kal dIadIKaoIwV diaxeipiong Twv Kivouvwy éxel TeBei 1o AIOIKNTIKO ZupBOUAIO TG
Etaipeiag 10 omoio €xel TNV TEAIKN €uBUvn yia Tn dlaxeEipion Twy avwTépw Kivouvwy, utrofonBoluevo ammd Tnv AicuBuvon
Eowtepikol EAéyxou, tTnv Emtpory Emevdloewv kal 70 AvaAoyioTiKO TuAPO OTTOU avag@EépovTal KaTd TOKTa XPOVIKA
diaoTApaTa 010 AI0IKNTIKG ZUpBoUAIo.

Ta xpnUaTOOIKOVOUIKA oToIxeia Evepyntikou kai Madntikol (TrepIAauBavouéviov Twv ac@AAICTIKWY TTPORAEWEwWYV) Ta OTToia
EKTIBEVTAI TTEPITOOTEPO GTOUG AVWTEPW KIVOUVOUG EXOUV WG EENG :
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21nv euAoyn afia :

AgIdypapa eMEVOUTIKOU XaPTOQUAAKioU -
AloBéaipa TTpog TTWANGCN
Advela kol ATTaITAoEIG

210 avaTTOof30T0 KOOTOC :

20voAo ATTaITHoEWvV

Tapeiaka d1aB€oipa Kal I00dUVAUa AUTWY

XpnuaToolkovolikd oToixeia MadnTikov

270 avaTréoBeoTo KOOTOC :

Ac@aNoTIKEG TTPORBAWEIG
YTTOXPEWTEIG TTPOG AVIACPANCTEG

MoTwtég Kal AoITTEG YTTOXPEWOEIG

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

AoyioTikn afia EuAoyn aia
20157 2014 2015 2014
269.501 307.927 269.501 307.927
37.000 - 37.000 -
306.501 307.927 306.501 307.927
65.086 58.437 65.086 58.437
15.360 4.581 15.360 4.581
80.446 63.018 80.446 63.018
386.947 370.945 386.947 370.945

AoyioTikA adia EuAoyn aia
20157 2014 2015 2014
314.246 295.986 314.246 295.986
6.487 5.499 6.487 5.499
9.398 11.036 9.398 11.036
330.131 312.521 330.131 312.521

>1ng Ao@alioTikég MpofAéwelg TrepIAauBdavovTal Kal o TTPORAEWEIG EKKPEUWYV ATTOLNUILICEWY Ol OTTOIEG OTTWG AVOQEPETAI

OXETIKA OTIG akoAouBoupeveg TTONITIKEG Sev TTpoeCopAolvTal. H ETaipeia dev €xel TTpofei oTnV eKTIMNON TNG TTPOEEOPANCNG Kal

yla 10 Abyo autd n AoyioTIKr agia Tou auvéAou Twv ACPANIGTIKWYV TTPORAEWEWYV Ic0UTal JE TNV EUAoYN agia Toug.

O1 xpNMOTOOIKOVOUIKOI KivOUVOI OTOUG OTTOIOUG EKTIBETaI TTEPICOOTEPO N ETaipeia gival o1 KATwO!:

a) Ac@ahioTikég Kivouvog (4.1)
B) EmmiTokiokdg kivduvog (4.2)
Y) MoTwTIKGG Kivduvog (4.3)
0) KivOuvog ayopdg (4.4)

€) Kivduvog peuaTtotnTtag (4.5)
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H Etaipeia dev kaTéxel aroBépaTa o€ {Evo vOuIoua, oUTE TIPAYUATOTIOIEl CUVOAAQYEG O€ EEva VOUIoUOTA, KATA CUVETTEID DEV
ugioTatal cUVAAAOQYUATIKOG KivOuvog.

4.1 Aoc@aAioTikéc Kivduvoc

411 Tevikd

Ta mpoidvTa TTou TTpoa®épel n Etaipeia KaAUTITOUV OAO TO QACHA TWV YEVIKWVY KIVOUVWY €KTOG Twv TIOTWTIKWY. H ETaipeia
€xEl EPAPUOOEl KAOTAAANAEG TTONITIKEG YIOQ TNV QVTIPETWTTION TwV KIVOUVWY TTou Tryadouv amméd 1a acg@alioTrpia cupuBoAaia Kal
€XOUV VO KAVOUV KUpiwg Pe Tn diadikaoia avaAnwng Kivouvou Kai Tn SIaxeipion atmodnuioswy, TNV aviac@alIoTIKA TTONITIKA
KaBWG Kal Ye TRV opBr TTPORAEWN TWV EKKPEPWY aTTOZNUILOEWV TTou TTepIAauBaveTal aTig eTroleg Oikovopikég KataoTdoelg.

Ac@aAioTikdg Kivduvog gival oTToloadnTToTe Kivduvog EKTOG TOU XPNHUOTOOIKOVOUIKOU KIvOUVOU O oTroiog petafifdletal amod Tov
oupBaAASuevo otnv ETaipeia.

MNa éva xapToQUAAKIO ao@aAIOTIKWY CUPBAoEwy OTTou n Bewpia Tng mMOaveTNTag €PapUOleETal OTNV TIWOAGYNON Kal oTnv
TPORAEWN, 0 KUPIOG KivOUVOG TwV GOQAANICTIKWY CUUBACEWV gival OTI Ol TIPAYMATIKEG CNUIEG Kal Ol aTTOCNUILCEIG UTTOPED va
utrepPaivouv 1o TT0od TTou TTEPIAauUBAveTal oTiG TTPORAEWEIG. AuTO uTTopei va cupBei 6tav n auyxvotnta n / Kai n o@odpdTtnTa
TwV {NUIWV gival yeyaAUTepn atrd auTr TTOU apXIKA €ixe EKTIUNOEI.

Ta ao@oAIoTIKG yeyovoTa ival Tuxaia Kal o TTPayUaTiKOG aplBuog Twy ¢nUIWY Kal To UWog Twv atmrolnuIWoEwy UTTOpPEi va
Sla@épouv atd XpoOvo o€ XpOvo atrd Thv KaBiEpwuévn EKTIUNON XPNOIUOTIOIWVTAG OTATIOTIKEG TEXVIKEG.

H eptreipia deixvel 611 600 PeyaAUTEPO Eival TO XOPTOPUAAKIO PE TTAPOUOIEG ACPOAIOTIKEG CUNPBAOTEIG, TOOO UIKPATEPN Ba gival n
OXETIKN METABANTATNTO TOU AVAUEVOUEVOU OTTOTEAECUATOG. EmImTpooBeta, éva TTEPIOCOTEPO DIEUPUPEVO XAPTOPUAGKIO Egival
AiyO6TEpO MOAVO va €TNPEacTel yevikd ammd pia aAAayr g€ €va oTToIadATTOTE UTTOOUVOAO Tou XapTo@uAakiou. H Etaipgia €xel
avaTITUgel TNV aoQANICGTIKI) OTPATNYIKA avaAnywng waoTe va SlEupUvel TO €i00G TwWV ATPAAICTIKWY KIVOUVWY TTOU aTTOOEXETAI KAl
Méoa atrd aUTEG TIG KATNYOPIEG VO KATAPEPE! EvVa ETTAPKWGS PEYAAO TTANBUCUO KIVOUVWY, YIO VA PEIWOCEN TNV JETARANTOTNTA TOU
avapevépevou arroTeAéoparog. Emiong n oAimikr) Tng ETaipgiag gival otnv katelBuvan Tng peiwong Tng avremmAoyng. TéAog, o
Ao@aAIaTIKOG Kivouvog pepifeTal JEow TNG avTaoPAAIoNG (KUPIWG TWV YEVIKWY KAGOWV).

O1 k&TwoI TTivakeG avaAlouv agevog Tn ONUAVTIKOTEPN CUYKEVTPWON Twv KIVOUvVwyY TnG ETaipeiag, avd yewypagikn tepioxn,
(o€ oxéon pe Tov Kivduvo oeiopoUl), KaBwg Kal TIG avTacPaMIOTIKEG OUPPBACEIS o€ avTao@aAIfOpeva KEQAAala Kal TUTTO ThG
oupBoong, péow Twv OTToiWV TTEPIOPICETal O AOPAAIOTIKOG Kivduvog Tng Etaipeiag. Emiong mapoucidletal avdAuon Twv
ATUXNMATWY KAGBWYV O€ axéon PE TN opodpATNTA KAl GUXVOTNTA TwV {NUIWY, N aTTOKAIoON TwV OTToiWV aTtTd TIG EKTIMACEIG TNG
Aloiknong atroteAei anUAvVTIKO aOQAAIGTIKO Kivouvo.
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AvdaAuon AvTac@QaAioTIKOV ZupBacewv o Ac@alilopeva Kepalaia kai TUno cuppaocng

(Trood o€ X1Aiadeg Eupw)

KAadog

Mupég

Proportional

Fire perrisk Excess ofloss
Catastrophe Excess of loss

Texvikég AopdAeieg Proportional
Texvikég AopdAeieg (excess of loss)

MeTagopwv (Proportional)

MeTapopwv & Zkapwyv (excess of loss)

AuTtoKIVATWV

(Excess of Loss)

AoTik EuBuvn ( Proportional)
EmrayyeAparik EuBivn AlapecoAaBolviwyv (Proportional)

AoTiki EuBivn & EmayyeAparikn EuBivn
Alapecolafouviwy (Excess of Loss)

ZKoa@wyV (Proportional)

Fevikwv Atuxnudrwy (Proportional)

Fevikwv Atuxnudrwy (excess of loss)

MpoowikoU Atuxfiparog (Proportional)

IAIA KPATHEH
2015 2014
500 500
10.000  10.000
750 ;
; 500
; 300

150
1.000 1.000
200 200
; 150
; 0
150 250

ANTAZ® ANIETES
2015 2014

34.500 24.500
540.000 320.000
39.750 -
- 14.500
- 700

5.850

unlimited unlimited

2.800 1.800
- 350
- 0
1.100 750

ZYNOAO
2015 2014
35.000 25.000

550.000 330.000

40.500 -
- 15.000

- 1.000
6.000

unlimited unlimited

3.000 2.000
- 500
- 0
1.250 1.000
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AvaAuon onpavTikoTeEpwV Ao@AAioTIKOV KivdUvwv Tng Eraipeiag
(nood os xIAIadeg Eupm®)

2UOOWPEUON KEPAAQiwY OEIoUOU

2015 2014

Zwvn KIviuvou MARBog Aoc@aAifépeva MARBog Aoc@aAi{opeva
Ac@aAiopévwv KegpdAaia Ac@aAiopévwv KepdAaia

(o€ x1IA. Eupw) (o€ x1IA. Eupw)

Treped EMGBA (ekTOG ABNVv Kail Melpaig) 6.902 1.094 5.832 989
ABnva kai Meipaidg 45.500 7.351 36.501 6.537
Ymooitn EMada 95.041 15.678 79.983 14.058
Zyvolo 147.443 24123 122.316 21.584

MNapakdtw avaAUeTal N ouxvoTNTa KAl apodpdTNTa TWV ATUXNUATWY :

2015 2014
Méon Méon
Z@PodpoTnTa ZPodpotTnTa
Méon (o€ X1AIGdeg Méon (o€ X1AiIGdeg
ZuxvertnTta Eupw) Zuyvotnta Eupw)
AuTokivnTO 7.87% 1,82 7,66% 2,00
Mupdg 1,45% 4,44 1,50% 3,49

4.1.2 "EAeyX0g eMAPKEING TWV ATTOOEUATWY TTOU OUVSEOVTAI ME AOPAAICTHPIO CUMBOAdIa {nHILV

To AT1.X.A. 4 amaiTei Tn Sievépyeia EAEYXOU yIQ TO AV Ol AVAYVWPIOPEVEG AOQANIOTIKEG TTPORAEWEIG (Peiov Ta pn douAeupéva
£€€0da TTPOOKTNONG Kal Ta OXETICOPEVA AUAa oToixeia EvepynTikou) eival €TTapKA yia TRV KAAUWN TWV UTTOXPEWOCEWV TTOU
aTmmoppEouV atmd Ta ACPOAICTHPIO CUUBOAAIO. ZTnV TIEPITITWON OTTOU JIATTIOCTWVETAlI UCTEPNON TWV TTPORAEYEWY aUTWY,
oxnuaTifetal 1I060TT00N TTPOBAEWN 0€ BAPOG TWV ATTOTEAECUATWV.

Ma TNV ekTiPNON TNG ETTAPKEING TWV ATTOBEUATWY EKKPEPWV ATTONUICEWY («PAkeAo TTPog @dkeAo» Kal IBNR) epapudodnkav
evoedelypEva avaroyioTIKG HovTEAa oupfatd pe To xapTo@uldkio TG ETaipeiag.

H Etaipeia €xel TpaypartoTroinoel €Aeyxo o€ 0AoUG Toug KAGdouUG Toug oTroioug aokei. O1 uéBodol TTou akoAouBrRdnkav, Kabwg
KAl OAEG oI €MUPEPOUG TTOPADOXEG avaAUovTal AeTTTOPEPWS OTnv AvaAoyioTikhy ‘EkBeon Texvikwv ATOBeudTwy n oTroia
uttoBaAAeTal otnv AiglBuvon EmroTtrreiag 181wTIKAG AopdaAiong Tng Tpdatredag Tng EAAGDOG.

MNa Tov éAeyxo €TTAPKEING €PAPUOCTNKAV PEBODOI TTPOBOANG TOU GUVOAIKOU KOOTOUG CnUIWV, XPNOIMOTTOIWVTAG I0TOPIKA
oToixeia TG TeAeuTaiog OekaeTiog, opadoTroinuéva avd £T0G ATUXAUATOG Kal Adpfdvovtag uttdwn Tnv €TACIA PETAROAR
kéaToug. O KUpIeG avaAoyiaTIKEG HEBOSOI TTOU XPNOIWOTIoINBNKaV agopolv TNV TTPOROAA NIV PE TN XPNON TPIYWVWY, Ol
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otroieg Bacifovral aTnv UTTOBeon OTI O OXECEIG avaAoyiag TTou ioxuoav Katd 1o TTPOC@ATO TTAPEABOV PeTAlU Twv TTOOWV
OUVOAIKWYV NUIWV (TTANPWOEICWY + EKKPEPWY), Ba eTTavaAn@Boulv kai 1o JEAAOV.

4.1.3 AvdAuon guaicBnoiag

H Etaipeia dievripynoe €Aeyxo euaiobnoiag Tng €mMAPKEIAG Twv OTTOBEPdTWY TNG 600V aPOopd TIG METABOAEG aTOV
TTPoRAeTTOUEVO PEANOVTIKO TTANBWPICUO, O OTTOI0G OTO KEVTIPIKO OEVAPIO avéPXeTal o€ 2,5%. Mg xpnoIhgoTroinan OuvTeEAEOTN
0%, 1,5 %, 3,5 %, 5,5% £(wg ka1 10,5% n BEATIOTN ekTiPnon PETABAAAETAI XWPIG WOTOCO va TTPOKUTITEI ETMITTAéOV aTTOOENQ.
EmmAéov dievripynoe éAeyxo euaiobnaiag atnv €TMAOYA I0TOPIKOTNTAG OTOIXEIWV KATA TNV EKTIUNON TTAPANETPWY KABWG Kal
otnv €mAoyn PETAEU Twv OIAPOPETIKWY avOAOYIOTIKWV PEBAdwV. TEAog TpETel va onuelwdei 0TI AapBdvovTtag utrown TIg
OUVETEG TTAPAdOXEG KAl TA UTTODEIyPATA TTOU £QAPUOlovVTal KATA TNV €KTIMNON TOU KIVOUVOU KOBWG Kal TEXVIKEG dlaxeipiong
oupBaTég Pe Tnv ekTiunon Tng ETaipeiag yia Tov kivduvo TTou £xel avaAdBel, xpnoiyotroiénkav diacTAPaTa eUTrioToolvng yia
TNV Q&IOTTIOTIA TWV EKTINACEWV TWV ETTIAEXBEVTWY POVTEAWYV. ATTO TNV PETABOAN TWV AVWTEPW TTAPANETPWY OeV JETARBAAAETAI
TO TTiITTEOO ACPaAEiag Kal dev TTPOKUTITEI ETTITTAEOV aTTOOENQ.

4.1.4 EKTiynon 1eAIKoU KOOTOUG ATTONHIWOEWV

To eKTIUWPEVO TEAIKO KOOTOG TWV GOQAANICTIKWY aTTO{NMIWOEWY YEVIKWY KAGOdWV TO oTroio utroAoyioBnke pe Bdon 1o £T0G
¢nuiag (ouptrepihapBavopévou IBNR) katd tnv 31 Aekepfpiou 2015 avaAletal wg €EAG :

A.E. AutokivATwy

"Etog {nmidg 2010 2011 2012 2013 2014 2015  ZOvolo

EKTIMW pEVO TEAIKO KOOTOG:

270 TENOG TOU

2015 42.317 54.842 60.806 54.451 45.453 55.711 313.580
Z0voho

TTANPWHWV PEXPI

onuepa 29.113 25.864 20.325 15.439 13.608 9.332 113.681

Am66epa otnv
Xpnuat/kn Oéon

(+ULAE) 13.204 28.978 40.481 39.012 31.845 46.379 199.899
ATT60pa TTOU GXETIZETAI PE TIPONYOUHEVEG XPFOEIC 27.442
20voAo amoBéparog otnv Xpnu/kn Oéon 227.341
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Aoitroi KA&dol
‘Erog {nuidg 2010 2011 2012 2013 2014 2015 Zygvolo
EkTipw pevo TeAIKO KOOTOG:
2710 TEAOG TOU
2015 12.105 23.927 12.967 12.501 15.285 22.354 99.138
>0voho
TTANPWHWV PEXPI
onuepa 11.561 17.882 10.668 10.320 7.541 5.975 63.948
AmoBeua otnv
Xpnuart/kn ©¢éon 544 6.044 2.299 2.180 7.744 16.378 35.190
ATT60¢epa TTOU OXETICETAI YE TIPONYOUEVEG XPOEIG 6.565
2UvoAo amroBéparog otnv Xpnu/kn Oéon 41.755

To ekTINWHEVO TEAIKO KOOTOG TWV ACPAANICTIKWYV ATTONMIWOEWV YEVIKWV KAGBWY TO OTT0i0 UTTOAOYioONKE pe BAon TO £T0G

nuiag (oupTtrepidauavouévou IBNR) katd tnv 31 Aekeufpiou 2014 avaAuetal wg €EAG :

A.E. AutokivATwy

‘ETog {nuidg 2009 2010 2011 2012 2013 2014 ZUvolo
EkTipw pevo TeAIKO KOOTOG:

2710 TENOG TOU

2014 35.380 51.360 57.705 63.491 56.119 56.218 320.273
>0voho

TTANPWHWV PEXPI

onuepa 26.768 27.517 24.826 18.541 13.396 8.804 119.851
Amé0epa otnv

Xpnuat/kn @éon

(+ULAE) 8.612 23.844 32.879 44950 42.722 47 .414 200.422
ATT6BEpa TTOU OXETIETAI PE TIPONYOUHEVEG XPHOEIG 23.359
2U0voAo amroBéparog otnv Xpnu/kn Oéon 223.781
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Noitroi KAddol

"Etog {nmidg 2009 2010 2011 2012 2013 2014  Z0volo

EKTIMW peVO TEAIKO KOOTOG:

270 TENOG TOU

2014 9.577 12.581 24.894 13.364 12.788 16.955 90.158
Z0voho

TTANPWHWV PEXPI

onuepa 9.035 11.553 17.717 9.912 10.264 5.476 63.957

Amo0eua otnv

Xpnuat/kn Oéon 542 1.029 7177 3.452 2.524 11.478 26.201
ATT60pa TTOU GXETICETAI PE TIPONYOUHEVEG XPFOEIC 2.096
2UvoAo amoBéparog otnv Xpnu/kn Oéon 28.297

4.2 EmTokiakog Kiviuvoc

O Emitokiakég Kivduvog emmnpeddel onpavTika ta otoixeia EvepynTmikoU kai MaBnmikoU Tng XpnuaTtooiKOVOMIKNG ©aong Tng
Etaipeiag.

O Kivduvog €TTITOKIOU avaQEPETAI OTIG METAROAES TWV HEAAOVTIKWV TAUEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWY EaiTiag
TWV OIOKUPAVOEWY OTa ETTITOKIA.

O1 diakupdvoeig Twy emTOKIWY €TNPEAlouv o€ PeydAo Babud kal Tnv Tapoloa agia Twv AVOUEVOUEVWY POWV atrd Hia
emévouaon 1 dia uttoxpEwon.

H Etaipeia TTapokoAouBEi TIG ETTITITWOEIG TOU ETTITOKIAKOU KIVOUVOU €E€TAJOVTAG TNV JIGPKEID TOU XOPTOPUAOKIOU XPEOYPAP WV
TOU KaBWG Kal TWV OXETIKWV TOU UTTOXPEWOEWV O€ CUVOUAONO PE TIG EENIEEIG OTIG ayOpPEG XPHMATOG Kal ETTEVOUEI GNUAVTIKO
TUAMA TOU XAPTOQUAGKIOU TNG G€ OOAOYa GTABEPOU ETTITOKIOU HE DIAPKEIQ AVTIATOIXN TWV OXETIKWY UTTOXPEWTEWV.

AvVOQOpPIKA PE TA TTEPIOUTIAKA OTOIXEIQ €I00OMATOG, Ol TTVAKEG TTOU OKOAOUBOUV TTapaBEéTouV Ta PECA TTPAYHATIKA ETTITOKIA
TOUG KOATG TNV nuepopnvia Tng XPnuaTooIKOVOMIKNG ©Of¢ong kai TIG TePIOdoUg ARENg 1 emavektipnong.  ‘Evrokeg

XPNHOATOOIKOVOUIKEG UTTOXPEWOEIG, OEV UTTAPXOUV.

Katd tnv nuepounvia tng XpnuaTooIKOVOUIKAG O£ong, TO TTPOPIA TWV EVTOKWV XPNUATOOIKOVOUIKWY HECWY TNG ETaipeiag fATav:
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2015 2014

Kupaivépevou  E1abepol Méco Zovoho |Kupaivépevou — FraBepol Méoo Z0voho

£TTITOKiOU ETTITOKiOU EmiTtokio £TTITOKiOU ETTITOKiOU Emitékio
Agioypaga  diabéoiya TTPOG 0 269.501 3,00% 269.501 0 307.927 3,00% 307.927
TTWwANoN
Agioypagpa - Advela Kal 0 37.000 0,77% 37.000 0 - - -
Amaitioeig
Topelokd  diaBéoipa Kal 0 15.360 - 15.360 0 4.581 - 4.581
1000UVapa QUTWV

0 321.861 321.861 0 312.508 312.508

To péoco eTmMITOKIO TWV TOPEIAKWY BIABECIUWY KAl I00OUVANWY AQUTWVY KATd TNV Xprion 2015 Atav apeAnTéo.

AvdAuon suaioBnaiag elAoyng agiag

H Etaipeia dev €xel xpnuATOOIKOVOUIKG aToixeia EvepynTikoU TTou va ammoTiywvTal oTnv €UAoyn aia JECw OTTOTEAEOUGTWY.
Emiong, n Etaipeia Oev éxel mapdywya (cupBoAaia avTaAAayAg ETITOKIWY) TTOU va XapakTneifel wg péoa avTioTaduiong
AoyioTIKOU povTéAou avTioTdBuiong euloyng afiag.  Emopévwg, pia alhayrp Twv emTOKIWY KATEA TNV nuepounvia
Xpnuarooikovopikng ©¢ang dev Ba eTnpéade Ta amoTeAéopara.

Y& oxéon pe Ta afidypaga mmevOUTIKOU XapToQUAakiou pia atgnan katd 100 povadeg Bdong (bps) Twv emTokiwy Ba avgave i

Ba peiwve Ta 1010 KepaAaia wg €ENG:

XPNUATOOIKOVOUIKG OTOIXEIa

Ta xpnUaTooIKOVOUIKG aTolxeia TTepIAapBdavouy Afidypaga - AiaBéaipa mpog MNwAnon & Adveia Tmpog MnTpIk.

+100bps - 100bps
2015 =~ 2014 201 2014

(10.096)  (9.133)  10.100  9.133

40



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

4.3 MoTtwTiko¢ Kivduvocg

O MoTtwTikdg Kivduvog yia Tnv ETaipeia ouvioTatal otnv mOavaTnTa KATTOI0G avTiIoUPBaAASuevog va TTpokaAéoel oTnv ETaipeia
OIKOVOUIKN ¢nuia Adyw aB£TnONG OIKOVOMIKWY TOU UTTOXPEWOEWV Kal OXETICETAI KUPIWG HE aVTAO@OAIOTIKG uTtrdAoITTA,
EUTTOPIKEG KOl AOITTEG aTraiThoelg Kal xpedypaga. O1 avtao@aAioTég pTTopei va unv eival oe Béon va kaAUwouv Tnv avahoyia
TOUG €TTi TWV ACQAANICTIKWV UTTOXPEWOEWV 1 €T TWV ACQAANICTIKWV aTTO{NHILCEWY TTou €xouv ndn kKatafAnBei oToug
dikaiouxoug. O1 ag@alifopevol OTTwG ETTIONG Kal ol ol ouvepyadouevol pe Tnv Etaipeia (Aiktua MwAnong-AlapuecoAaouvTeg)
MTTOpEl va unv duvavTal va KataBaAouv Ta TToed acg@aAioTpwy TToU €ival ataiTnTd.

O mMOTWTIKOG KivOUVOG TToU aTToppEEl aTTO TOUG avTaoQAAIOTEG TTEPIOPICETal deBOPEVOU OTI KUPIOTEPOG avTAoPAAIOTAG €ival n
MUNICH RE, atov Opiho Tng otroiag avAkel kai n Etaipeia, vy 10 peyaAUTEPO PEPOG ATTO TOUG AOITTOUG OuveEPYAlOUEVOUG
avTaoQOAIOTEG €XEl TTIOTOTTOINPEVN TIOTOANTITIKA IKavoTnTa A. Ocov agopd Tig ATraitioelig amd Ac@AAIoTpa Kail TIG AOITTEG
Amraitiioeig TTou TrepIAapBAvovTal oTo ZUvoAo ATTaIToewy, Ogv UTTAPXE! YIO TIG KATNYOPIEG AUTEG TTIGTOTTOINUEVN TTICTOANTITIKA
IKavoTNTa TToU va Trapéxetalr amd Oiebvr) oiko agiohdynong. Qotdéoo n Etaipia éxer Beotrioel ikavotroinTikEG S1adikaagieg
TTapaKoAoOUBNONG TwWV ATTAITACEWV OTTO GOQAAICTPA PE OKOTTO TN peiwan Tou Kivouvou. Ta Tapeiakd AlaBéoipa kar looduvaua
AUTWYV TnEoUVTal OTIG CUCTNUIKEG TPATTECEG TTou £Xouv £0pa Tnv EAAGda o1 ottoieg av kai diatnpouv XaunAnf ToToTroINuévn
TNOTOANTITIKA IKAVOTNTA eV UTTAPYEI ONUAVTIKA CUYKEVTPWOT KIVOUVOU, Adyw TOU UWOUG TwV OXETIKWY KOVOUAIWV aAAd Kal Twv
OXETIKWV gyyunoewv atré 10 EupwaouoTnua.

H AoyioTiKA agia Twv XpnUaATooIKOVOUIKWY oTolxgiwv EvepynTikoU avTitpoowTrelel Tn uéyiotn €kBean otov MotwTikd Kivouvo.
H péyioTn €kBeon otov MioTwTikG Kivduvo katd Tnv nuepopnvia Tng XpnuaTooIKOVOUIKN G @€ong ATav:

2015 2014

A&lovpcx('pcx ETTEVOUTIKOU XapTOQUAaKiou - AiaBéaipa 269501 307927
TTPOG TTWANOCN

ALI6ypaga - Advela Kal ATTaiTHoEIg 37.000 -

>0voho ATTaiTrioewy 65.086 58.437

Tapelakd diabéoipa Kal I00dUVaUa auTWY 15.360 4581

386.947 370.945

H péyiotn ékBean oTov TTOTWTIKOG Kivduvo yia Tig ATTaITHOEIG atTd ACQANIOTPA KATA TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKAG
©¢ong ava TUTTo TTEAATN Kai €id0g atraitnong ATav:

2015 2014

1810 dikTUO — AVOIKTG UTTOMOITTT 245 170

MpAaKTOPEG KA OUVEPYATEG — AVOIKTA UTTOAOITTO 6.395 6.621

MpdaKTOPES KAl CUVEPYATES - AIaK aAvOVIGUOi 3.096 4.124
MeTaxpovoAoynEVEG ETTITAVEG KOl YPOUUATIA (KUPiwg

TIPAKTOPES KOl GUVEPYATEC) 1.318 1.395

11.054 12.309
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Aev uttdpyxel 181aiTEPN CUYKEVTPWON KIVOUVWY avd YEWYPAPIKO Xwpo dI6TI n ETaipeia dpacTtnploTroisital otnv EAAGSQ.

MapariBeral TapakdTw avdAuon Twv XPNUATOOIKOVOUIKWY oTolxEiwv EvepynTikoU Ta otroia eite eival oe kabBuaoTépnon eite
TTANPoUV TIg TTPoUTTOBEDEIG Blaypa@rig i} OXI, AVTIOTOIXA.

XpNUOTOOIKOVOMIKG OTOIXEIa evepynTIKOU TTOU O£V

eival oe kaBuaTépnaon Kal Ogv TTANPOUV TIG

TPoUTT00é0¢EIG dlaypa®ng 375.893 358.635
XPNUATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU O€

KoBuaTépnan tTrou dev TTANPoUV TIG TTPoUTIOBECEIg

dlaypa®ng 3.096 4124
ATTOpEIWPEVD XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU 7.958 8.186
ZYNOAO 386.947 370.945

MapaTiBeTal TTapakdTw n mOoTOANTITIKY S1aBA6pIon Twv OPOAGYWY Kal Twv apoiBaiwy KepaAaiwy, Baoel TNG afloAdynong TTou
Trapéxeral amd Tnv MEAG (eTaipeia uttelBuvn yia Tnv diaxeipion Tou emmevouTIKOU XapTo@uAakiou Tng ERGO A A.E. Znuiwv), n
oTroia aTnpifeTal oToug oikoug agloAdynong S & P, MOODY'’S kai FITCH :

OpodAoya ecwTePIKOU Kal eEWTEPIKOU / AI0BETINN TTPOG TTWANCN

EUAoyn afia 2015 (xwpic  E0Aoyn aia 2014 (xw pig

Ratings 31.12 SouAgupévoug TOKOUG) SouAgupévoug TOKoUG)
AAA 97.761 117.763
AA1 5470 25.881
AA2 16.534 49.663
AA3 23.527 1.051

A1 13.392 9.305
A2 - 4.928
A3 17.076 6.395
BB1 - 1.039
BB2 6.380 3.952

180.140 219.976

Avagopikd pe Ta apoiBaia kedAaia kai Ta diarpaypateloiya apoifaia ke@dAaia (ETF), n Etaipeia kateixe Tnv 31.12.2015 1a
TTAPAKATW:
Aiamrpaypareuoipya ApoiBaia KepdAaia (ETF) :

2015 2014
EuMoyn agia  EUAoyn afia
ETF Etaipik& Opoioyiak & Apoifaia 83.193 87.790
ZUvolo 83.193 87.790
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H moTtoAnmmikh diaBaduion Twv avwtépw ayoifaiwv (ETF) egaptatal amd 1a xpedypaga 1mou TrepIAauBavouv. e KABe
TIEPITITWON KOl KATG PEYIOTN TTAEIOWN@ia, Ta Xpedypaga TTou TrepIAapBavouv katéxouv diafdaduion yia emévouon (investment
grade).

To Advelo otnv MnTpikfi 0ev QEPEl OUYKEKPIPEVN TTIOTOANTITIKA diaBdBuion.  H moTtoAnTTiky 1kKavétnTa Tng Ergo
Versicherungsgruppe AG cupg@wva pe Tov oiko agloAdynong FITCH eival AA-, evd cUu@wva pe Tov oiko agioAoynong S & P
eivar A.

Ta Tapeiokd AloBéaipa kal loodUvapa autwv agopouv katabéaelg ae EAANvVIkEG Tpdrredeg pe ioToAnTITIKN dlaBaBuion CCC+
atré Tov Oiko S & P.

4.3.1 Epmropikég Kal AOITTEG ATTAITAOEIG

H ¢ékBeon tng ETaipeiag o€ mMOTWTIKO KivOuvo €TTNPEAZETAI KUPIWG aTTO T XOPAKTNPIOTIKA KABE OUVEPYATN HECW TWV OTTOIWV
yiveTal n gioTrpagn Twv amaITiocwy amé aoc@alioTApia cuuBoAaia.

H EmTtpot Aiaxeipiong Kivduvou €xel Béoel pia moTwTikA TTOAITIKA BAcel TNg oTroiag KGBe vEOg ouvepydTng eCeTACETAI O€
aTtopiki BAon yia TNV MOTOANTITIKA TOU IKAVOTNTA TIPIV TOU TTPOTaB0oUv o1 ouviBeig 6pol TTANpwHwy. O €Aeyxog TOTOANTITIKAG
IKavOTNTOG Tou TipaypatoToiei n ETaipgia meplhapfdver Tnv  €€étaon Tpammedikwv TINYWV KAl GAAWV  TPITWV  TTYWV
MOoTOANTITIKAG BabuoAdynong, av uttdpxouv. MoTwTika 6pia opiovTal yia KABE ouvepydaTn, T OTToia AVTITIPOCWTTEUOUV TO
MEYIOTO avoIXTO TTO0O TTOU PTTOPED va Xl Xwpig va atraiTeital éykpion ammd tnv Emrpotm Alaxeipiong Kivduvou kai Ta oTroia
emmavegeTafovTal Katd TaKTA Xpovikd dIaoTAUATA.

Kard tnv TrapakoAoldBnon Tou TOTWTIKOU KIVOUVOU TWV CUVEPYOTWY, Ol CUVEPYATEG opadoTrolouvTal avdAoya pe To SiKTUO
SlavouAG.

H Etaipeia kataxwpei TPORAEWnN aTTOUEIWONG TTOU AVTITTIPOOWTTEVEI TNV EKTIUNGN TNG YIa {nUieg o€ OXEON WE TIG EUTTOPIKEG KOl
TIG AOITTEG OTTQITHOEIS KAl TIG €TTEVOUCEIS O Xpedypaga. H TTpoBAewn auth atroTteAcital Kupiwg ammd ¢nuieg atroueiwong
OUYKEKPIPEVWY OTTAITACEWY ONUAVTIKOU PIOKOU KAl OTTO CUYKEVTPWTIKEG CNUIEG YIO KATNYOPIEG OPOEIdWY ATTAITACEWY TTOU
EKTIHWVTOI OTI €XOUV TTpayuaToTroinBei aAAd Oev €xouv akopa yivel yvwoTéG. H ouykevipwTikr) TTPOBAEWn yia OUOEIdE(G
KATNYOopieg aTTAITATEWY TTPOoadiopieTal BATEI IOTOPIKWY CTOIXEIWY TTANPWUWY OPOEIdWY ATTAITATEWV.

4.3.2 Emevduoseig
H Etaipgia epiopifel Tnv €kBean TNG O€ MOTWTIKOUG KIVOUVOUG €TTEVOUOVTAG MOVO O€ APECT PEUCTOTTOINCIUG XPEOYPOPA OTTO
avTioUPBaAAGuEVOUG TTou €xouv augnuévo PBabud TIOTOANTITIKAG IKavoTNTaG.  AgdONEVWY QUTWV TWV UWnAwv Babuwv

TOTOANTITIKAG IKAVOTNTAG, N Aloiknaon ekTiud 611 ev Ba uTTAPEEl PaIvOpEVO aBETNONG TTANPWHWY YIa TIG ETTEVOUCEIG QUTEG.

4.3.3 Eyyunosig
H Etaipeia €xel TRV TTONITIKA va PNV TTOPEXEI XPNMATOOIKOVOUIKEG EYYUROEIG O TPITOUG EKTOG AUTWYV TTOU OPOPOUV EYYUNTEIG

ATTOTTANPWUNG aoPaAIoTNPiIWY CUNPBOAdiwY ekdOCEWS TNG ETaipeiag kal GUPUPETOXAS Yia dIGPOopoUS dIaywVIGUOUG, OTav autd
ATTAITEITAI KOl TTAVTA KATOTTIV £€YKPIong Tou AloiknTikoU Zupfouliou Tng ETaipeiag.
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4.4 Kivduvocg Ayopdc

Kivduvog Ayopdg eival o Kivduvog {nuiag TTou TTpoKUTITEl aTTé duopeveig €&eAifelic atnv TR | oTn petaBAnTOTNTA TTOU
TTAPATNPOUVTAIl OTIG AYOPEG ETTITOKIWY, CUVAAAGYHATOG, HETOXWV Kal EUTTOPEUPATWY. Znpieg gival duvartdv va TTpoKUWouV Kal
atrd 10 XapTo@UAGKIO Kal Katd Tn dlaxeipion Twv oToixeiwv EvepynTikoU-NadnTikou.

O kivduvog ayopdg Tou XapTo@uAaKiou peTpdral, pe Tov uttoAoyiopo Tng Agiag oe Kivduvo (Value at Risk-VaR). H peBodoloyia
utroAoyiopoU NG Aiag oe Kivduvo ekTiud mn péyiotn duvnTikh peiwaon otnv kabapr Tpéxouaa agia Tou XapToQUAAKIoOU TTou
pTTOPEl va cupfei o€ éva KaBoPIoUEVO XPOVIKO BIGOTNUA KOl YIA £€VO OUYKEKPIPEVO ETTITTEDO EUTTIOTOOUVNG, TTOU OEV UTTOPE]
OUWG VO KOAUWEI EKTIUNON OIKOVOMIKWY OTTWAEIWV TTOU UTTOPEI va TTpoKUWel atmd eEaIpETIKA aouvhBioTeg peTafoAés. H
Etaipeia dev kaTéxel TTapdywya XPnUOATOOIKOVOUIKA UECQ.

4.5 Kivduvocg PsuoTétnrag

Eival o kivduvog n emixeipnon va avTiyeTwTrioel SUOKOAIEG OTnV €Eelpean Ke@aAaiwy yia va KOAUWEI UTTOXPEWOEIG TTOU
OXETICOVTAI JE TA XPNMATOOIKOVOUIKG PETQ.

H TrapakoAolBnon Tou KIVOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI OTNV IKAvOTNTa TNG ETaipeiag va diatnpei eTapkn peucToTnTa yia
TNV EKTTAAPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWY, N oTroia e§aa@alifeTal atrd Tn SlaxEipion Tou XPOVIKOU GUOXETIOHOU
TWV TOUEIOKWY EI0POWV KOl EKPOWV Kal TNV ETTAPKEIN TOPEIAKWY OIaBECiywy Kal AUETO PEUCTOTTOINCIUWY XPEOYPAPWY YIa TIG
TPEXOUOEG OUVAANQYEG.

O1 oupBarTikéG AREEIG (TTPOEEOPANUEVES) TWV XPNHOTOOIKOVOUIKWY GTOIXEIwV EvepynTikoU €xouv wg €ENG :

THZ 31 AEKEMBPIOY 2015 EUMoveg atieg 0-5Emn 6-10 'Etn

AlaBéaipa TTpog TTWANCON XPNHOTOOIKOVOUIKG

aToIxeia 269.501 255.427 14.074

Advela kol ATTalTAoeIg 37.000 37.000 -

Z0voMo aTraIThoEwy 65.086 65.086 -

Tapeiakd S1006€o1ua Kal IGo0UVAUa aUTWY 15.360 15.360 -
386.947 372.873 14.074

>1nv mapamdvw avdAuon trepidayBavovtal kai Ta ETFs (Eupw 87,79 ek. — BAETTE OoXeTIKA oghida 40) TTapOAo TTou dev PTTOpPEi
va TIPocOIoPIoTEl  €TTAKPIBWS N amraiToupevn kartnyoplotroinon. Me (Bdon Tov Kavovioud €TEVOUTIKAG TTOMITIKAG Twv
ouykekpipévwy ETFs 1o peyaAuTepo pEPOG TwV OPOASYWV €xel didpkela 1-5 £€Tn, oTTOTE EVIAXONKAV O€ QUTH TNV KATNyopia.
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THZ 31 AEKEMBPIOY 2014 EuMoveg adieg 0-5Emn 6-10 'Etn

AlaBéaipa TTpog TTWANGN XPNHATOOIKOVOUIKA

oTolxeia 307.927 292.223 15.704

>0voho atraiThoewy 58.437 58.437 -

Tapeiaka diabéoiua Kal IcodUVaUa aUTWY 4.581 4.581 -
370.945 355.241 15.704

Mapakdtw TTapatiOevral ol cupBaTikéG ANEEIS (UN TTPOEEOPANUEVES) TWV XPNHOTOOIKOVOUIKWY KAl AGQAANICTIKWY UTTOXPEWOEWV,
oupuTTEPIAOKBAVOUEVWY TWV TTANPWHWY TOKWVY Kal £EAIPWVTAG TIG CUUPWVIEG CUPWNQICUOU:

NovioTikég adieg 2 G,TIKé . 0-5Etn
THZ 31 AEKEMBPIOY 2015 TOUEIOKEG POEG
MPoBMWYEIG EKKPEUWIV ATTOLNMILICEWY 269.096 269.096 269.096
MpoBAswelg un dedouAeupéviuy aoPANOTPWY 45.150 45.150 45.150
YTTOXPEWOEIG TIPOG AVIACPANOTEG 6.487 6.487 6.487
MoTWTEG KAl AOITTEG UTTOXPEWTEIG 9.398 9.398 9.398
ZUvolo 330.131 330.131 330.131
NovioTikég agieg 2u G,TIKé ) 0-5Etn
THZ 31 AEKEMBPIOY 2014 TAUEIQKEG POEQ
MpoBAMYEIG EKKPEUWIV ATTOLNMICEWYV 252.078 252.078 252.078
MpoBAweig un dedouieupévioy aoPaNoTpwv 43.908 43.908 43.908
YTTOXPEWGEIG TTPOG AVIACPANCTEG 5.499 5.499 5.499
MoTWTEG KAl AOITTEG UTTOXPEWOEIG 11.036 11.036 11.036
Juvolo 312.521 312.521 312.521

2TOV TTAPOKATW TTiVAKA avAAUETAI N EKTIMWMPEVN QVAKTNOIUOTNTA ) TAKTOTTOINGT TWV TTEPIOUCIOKWY OTOIXEIWV Tou EvepynTikoU:
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THZ 31 AEKEMBPIOY 2015
EmevdUoeig o€ akivnTa

ACI6ypa@a eTTEVOUTIKOU XOPTOPUAAKIOU -
AloBéaipa Tpog TTWANGCN

AgIdypaga - Adveia Kol ATTAITACEIG
EtevdUoeIg o€ AOITTEG ETTIXEIPNOEIG
Amaitrioeig ammd ac@aNoTpa

ATTaITAOEIG aTTO AVIOoPANOTES

NOITTEG ATTaITHOEIG

EvowpaTa TTdyia TEPIOUCIaKd OToIXEIa

Aula TTEPIOUCIAK A OTOIXEIQ

Tapeiakd d1aB8€oipa Kal I00dUVAUa AUTWY

MpopnBeieg kal AoITrd £€00a TTAPAYWYN G
ETTOPEVWV XPrOEWV

THZ 31 AEKEMBPIOY 2014
EmevdUoeig o€ akivnTa

AgIdypapa eeVOUTIKOU XaPTOQUAAKioU -
AloBéaipa Tpog TTWANGCN

ETevdUoeIg 0€ AOITTEG ETTIXEIPNOEIG
AtraiTiioeig atmdé ac@aNoTpa

Amaitrioeig atmd avrac@aNoTEG

NOITTEG aTTAITAOEIG

EvowpaTa réyia TEpIouaIakd oToIxEia
Aula TTEPIOUTIOK A OTOIXEIO

Tapeiakd S100€01ua Kal IG00UVAUA AUTWY

MpopnBeieg kKal AoITrd £600a TTAPAYWYN G
ETTOPEVWV XPrOEWV

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

BpayutrpéBsopa MakpotrpdBsoua ZUVOAIKG
TEPIOUTIOKA TTEPIOUTIAKA Mepiouciakd

gToIxEia gToIXEia gToIXEia

0 5.948 5.948

17.569 251.932 269.501

0 37.000 37.000

0 355 355

11.054 0 11.054

30.364 0 30.364

23.668 0 23.668

0 12.138 12.138

0 5.216 5.216

15.360 0 15.360

9.965 0 9.965

107.980 312.589 420.569
BpayutrpéBsopa MakpotrpdBsoua ZUVOAIKG

TEPIOVTIOKA TEPIOUTIAKA Nepiouoiakd

gToIxEia gToIXEia gToIxEia

0 7.892 7.892

29.338 278.589 307.927

0 355 355

12.309 0 12.309

20.285 0 20.285

25.842 0 25.842

0 12.275 12.275

0 6.250 6.250

4.581 0 4.581

9.189 0 9.189

101.544 305.361 406.905
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5. AouAeupéva (MIKTA) ao@AAIoTpa Kal ouva@n é00da

Evyeypaupéva aceahoTpa — A.E. autokiviiTwy
MeTafoA ammoBéparog un douAsupévv ao@aNioTpwv-oUVoAo

2UvoAo Ecodwv kAdGdou A.E. AuTokIvATWV

Evyeypapuéva aopdahoTpa — Aoitroi Khadol
MeTaBoA] ammoBéuartog un SoUAeuUéVwY aa@aNOTPWV-CUVOAO

20voAo Egodwv Aoirwv Mevikwv KAGdwv

AouAgupéva MIKTA ao@AAIoTpa Kal GAAa ocuva@n é0oda

5a. Exkxwpn@évra ac@daAioTpa

EkxwpnBévra aopaNoTpa og aviac@aNoTEg Znuiwv — A.E. autokivijTwy
Z0VOAO KXW pnBévTwY ao@alioTpwVv KAddou A.E. AuToKIvATWYV
EkxwpnBévra ac@aNoTpa o€ avaTac@aNoTég Znuiwv — NAoitroi KAadol
MeTtaBoM ammoBéuarog pn Soul.aopaNoTpwv-avaloyia aviac@aNoTwV

2UVOAO KXW PNBEVTWYV AP AAICTPWYV AOITTW YV YEVIKWYV KAGSWV

6. ‘Ecoda erevduoewv

‘Ecoda atmd TOKoUG
AouAeupévol TOKOI OUOAOYWYV
MioTwrtikoi TOGKOI KATABETEWY

Tokol xopnyoUuevwy daveiwv

ZUvoAo £063wV a1rd TOKOUG

NoI1TTd 'Ecoda emmevdUoewv
MepiouyaTa pepidiwv auoifaiwv Kepardiwy

‘Ecoda atré evoikia

ZUVoAo AoITTWV €00BWV £TTEVOUCEWV

20voAo Ec6dwv Emrevduocewyv

2015 2014
60.389 60.024
679 1.818
61.068 61.842
79.432 77.307
(1.922) (5.314)
77.510 71.993
138.578 133.834
2015 2014
(1.979) (2.179)
(1.979) (2.179)
(23.696) (22.456)
1.071 349
(22.625) (22.107)
(24.604) (24.286)
2015 2014
5.261 6.015
160 50
248 -
5.669 6.065
2415 1.668
280 314
2.695 1.982
8.364 8.047
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H petaBoAn Twv douleupévwy TOKwV (Koutrévia) OpoAdywv TnNG Xprong avépyetal aTo TToood Twv Eupw 1.018 xiIAiddeg (expon).

7. Képdn / (Znpigg) atrd TwAnon emevdiocewyv

Képdn atré mwAnon agloypdewv
Ouodhoya
20voAo kepdwV arrd TwAnon emevéloewv
Ouodhoya
ApoiBaia kepdhaia
ZUvoAo ({nuiwV) ardé TwAnon emeviloewv
ZUvoAo kepdwV / (nuiwV) a1ré TTWANoN eTEVOUCEWV

70. Noitrd é00da / (£§0da) erevdioewv

NoITTd €000a ETTEVOUTEWV
Opodroya — ATooBéaeig Trepiodou
ZUvoAo AoImwV €00dWV £TTEVOUOEWV
Noird £€o0da eTevdUoEWV
Ouodhoya — ArrooBéaelg TrepIddou
‘E€oda diaxeipiong emevdUoewv
ArTopgiwon ETTEVOUTIKWV KAl 1810XPNCIJOTIOIOU JEVWV OKIVAATWY
ZUvolo AoimwvV (e§6dw V) emevdioewv

ZUvoAo Aoirwyv €003wV / (e§63wv) eTevduoewv

2015 2014

2.566 1778

2.566 1.778

(151) (28)

(151) (28)

2.415 1.750
2015 2014
10 25
10 25
(3.563) (3.595)
(395) (4086)
(1.918) -
(5.876) (4.001)
(5.866) (3.976)
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8. Noitrd é00da kal €§0da
2015 2014
‘Ecoda TTAPETTOUEVIV OGXON WV 3.012 2.552
Noird é00da 3.897 3.222
Noiré €€0da (158) (243)
6.751 5.531

Ta ‘Ecoda Mapemouevwv AoxoAiwv a@opolv  Kupiwg Anebeioeg apoifég (TrpounBeieg) diaxeipions kaAuwewv NOMIKHZ
MPOXZTAZIAYZ kai OAIKHXZ BOHOEIAZ tou mrpoog@épovTal amd Tig cuvepyalopeveg etaipeieg DAS-HELLAS kai MAPFRE
ASSISTENCIA. Zta Aoimrd ‘Ecoda Tng Tpéxoucag xprnong mepIAauBAaveTal Kupiwg peiwon TTPORAEWEWY YIO ETTICPOAEIG

amaitioelg Abyw Pn XpnoihoTToinorg Toug.

9. Ko6oT0G ao@AAICTIKWYV EPYATIWV

9.1 AtTolnMIwoEIS ao@AAITUEVWYV

2015 2014

ZYNOAIKH ANAAOIIA  ANAAOTIIA | ZYNOAIKH ANAAOIIA  ANAAOIIA
METABOAH ANTA>®/TON ETAIPEIA> | METABOAH ANTAZ®/TON ETAIPEIAZ

AopdAeieg Znuiwv-A.E.

AUTOKIVATWV 22.904 25 22.879 24.630 11 24.619
AopdAeieg Znuiwv-Noitroi KAadol 9.085 1.425 7.660 10.897 2.416 8.481
>0voho 31.989 1.450 30.539 35.527 2.427 33.100
9.2. EmBdpuvon amd ac@aAioTikKEG TTPOoBAEYEIS
2015 2014

ZYNOAIKH  ANAAOIIA  ANAAOTIA | ZYNOAIKH  ANAAOIMA  ANAAOIIA
METABOAH ANTAZ®/TON ETAIPEIAZ | METABOAH ANTAZ®/TON ETAIPEIAZ

AcpdAeieg Znuiwv-AE.

AuTOKIVITWV 3.560 (3) 3.563 3.318 77 3.241
Acpdheieg Znpiwv-Noitroi KAadol 13.457 9.010 4.447 (692) (1.480) 788
>0voho 17.017 9.007 8.010 2.626 (1.403) 4.029

2UVONKO KOOTOG 00QANTTIK WV
EPYOOIWV 49.007 10.457 38.550 38.153 1.024 37.129
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10.

Aouleupéveg TTpoNOgIEG TTAPAYWYAS

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

2015 2014
EZOAA AMTO EZOAA AMTO
EEOAA  MPOMHOEIEX EEOAA  NMPOMHOEIEX
NPOZKTHIHE ANTAZO/TON ZYNOAO |MPOZKTHZHZ ANTAZ®/TON ZYNOAO
Ac@aAeieg Znuiwv-AE.
AUTOKIVATWV 12.639 0 12.639 11.526 0 11.526
Aopaheieg Znpiwv-Aortoi KAddol 18.634 (3.858) 14.776 15.836 (2.716) 13.120
Z0voho 31.273 (3.858) 27.415 27.362 (2.716) 24.646

50



ERGO ANONYMH AXPAAIZTIKH ETAIPIA ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

11. AsiToupyikd ‘ESoda

111 Apoiég ka1 'E¢oda NpoowrikoU

To ouvoAikd k6oTog Apoifwy kal EE6dwv MpoowTrikou trou TrepiAapdveral ata Aeitoupyikd ‘EEoda avaAleTal wg akoAoUBwg:

2015 2014
MioBodooia Kal nuepopiodia 6.515 6.209
YTTOXPEWTIKEG  €I0POPEG  KOIVWVIKNG
ac@daNong 2.621 3.553
Mopemopeveg TTAPOXES 307 212
Mapoxég oto TpoowTkoé (ony. 31) 146 152

9.589 10.126

O apiBudg atracxoAoupévou TrpoowTrikou Tnv 31 AekepBpiou 2015 Atav 208 droua (2014 : 203 aToua).

11.2  Aoimrd Asitoupyikd ‘ESoda

2015 2014
Auoiég kai é€oda TpiTwv 5.680 4.804
dopol - TEA 4533 3.033
Aidpopa 'EEoda 1.869 1.443
Tékol ka1 guvagn £€00a 54 60
Ammooféoeig 1.616 1.562
Noitrég MpoPMwelg 967 287

14.719 11.189

O1 apoifég Tou OpkwTtoU EAeykt yia Tnv xprion 1rou éAnge tnv 31 Aekepfpiou 2015 avépxetal oe Eupw 98 xihiddeg (2014 :
Eupw 85 x1Aiadeg) TAéov avaAloyouvTtog O.M.A kal 66dwv.
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11.21 AvdAuon atrooBécewv

To ouvoAikd k6oTOG Twv ATToORETEWY TTou TrepIAapBavetal ota Asitoupyikd ‘EEoda avaAleTal wg akoAoUBwg:

2015 2014
Emevdioeig oe akivnta 107 107
Evowpateg 1810XpNOIUOTIOIOUEVEG
AKIVNTOTTOINCEIG 427 390
AUNa TTEPIOUCIOK G OTOIXEIO 1.082 1.065
ZUvoho 1.616 1.562

11.2.2 AvdAuon TTpoAéYewV ATTOUEIWONG ATTAITACEWYV Kol AoITTwv TTpoBAEPewv

To ouvoAikd TTood Twv NAoiTwv MpoBAéwewv TTou TrepiAauBaveral ata Aoimrd Asitoupyika ‘E§oda avaAleTal wg akoAoUBwg:

2015 2014
MpdBAewn yia vouikég UTTOBETEIG - 157
MpoBAsyeig yia dedouAeupéva £Eoda - 50
MpoBAwelg apoIBwv CuvEPYATWV 77 80
MpoBAyeig apoiBwy MNpoowtrikoU 550 -
MpoBAsyeig apoiBwyv MeAwv AZ. 340 -
ZUvoho 967 287

12. d6pog €1008pATOG

H EAANVIKA @opoAoyikA vouoBeaia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O€ EPUNVEIEG ATTO TIG POPOAOYIKES apxES. O SnAwaeIg pOpou
€l00dnpaTog KatatiBevral o€ €TAoia Baon, aAAd Ta kEPSN i ol ¢nuIEG TTou dnAwvovTal yia GOPOAOYIKOUG GKOTIOUG TTAPAUEVOUV
TTPOCWPIVA WG OTOU Ol POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG dNAWOEIG Kal Ta BIBAIa TOU OPOAOYOUNEVOU TN OTIYUN KATA
TNV oTToia Ba eKKaBaPICTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O popoAoyIKEG {nuieg, oTo BaBud TTou avayvwpifovTal oo
TIG OPOAOYIKEG APXES, NTTOPOUV VA XPNOIUOTTIOINBOUV IO TO CUUWNQIOHUO KEPDWV TWV TTEVTE ETTOUEVWYV XPATEWY TTOU aKOAOUBOUV

N XPAON TTOU aPopouV.

JUpowva pe TIG dlaTdgelg Tou EAANVIKOU @opoAoyIKoU VOUOU 0 OUVTEAEOTAG POpoU gl00druaTog katd Tnv 31 AekepuBpiou 2015 Atav
29%, evw kata v 31 Aekepppiou 2014 ATav 26%.
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H ETaipeia €xe1 eAeyxBei @opoAoyika atTéd TIG POPOoAoYIKEG apxES £wg Kal Tn xprion 2008. MNa 1ig xprioeig 2011 — 2015 0 éAeyxog Twv
@opoloyIkwyv uttoBéaewyv Tng ETaipeiag diegdyeTal atrd Toug vOuIPoUG AYKTEG OTa TTAaiala Tou dpBpou 82 § 5 KOE kai Tng A.Y.O.
MOA 1159/2011. O éAeyxog yia Tn xprion 2015 eival oképn o€ €€€AIEN, evw yia Ta £Tn 2011 - 2014 £kd66nke PopoAoyikd
MoToTroINTIKG XWwpig TTIPUAAEN.

Ta AoyioTikG uttdAoITTa Tou AoyapiacpoU «YTToxpewaoelg yia ®épougy katd Tnv 31 Aekeppiou TNG KAEIOPEVNG Kal TNG
TTPONYoUUEVNG XPNOEWG, avaAuovTal wg €ENG :

Yo peWOEIS YIa 9OPOUG: 2015 2014

Dopog EloodruaToc :

®o6pog EicodrAparog Tpéxoucag XpAong 10582 9486

YméAoimmo Gdpou TTponyoUEVnG XPRONG -
MpoBAweig POpwv EicodAparog 1.560 1.560
Mpok/Mj @dpou elcodnpaTog TponyoUpevou £TOUG  (7.596) (3.832)
4.546 7.214
Noiroi Pdpol - TéA 4.845 3.530
9.391 10.744

2015 2014
TpéXwv @opog 10.582 9.486
ANla@opég  @Opou  TIpony. XPHROEwv
(¢0000) (728) (243)
AvaBaMopevog 96pog 315 1.396
10.169 10.639
Képdn mmpo gpdpwv 35.365 37.810
ZuvTeAeOTAG POPOU E1I00BMPATOG 29% 26%
DOpog £1003AUATOG 10.256 9.831
AGEnon / (ugiwon) TTpogpXOuEVn amd:
2UPTTANPWHATIKOG POPOG - 9
Eicédnpa pn utrayduevo oto ¢Opo (61) -
‘E€0da un ekTIecTéQ 436 453
Mowipeg Kai AoITTEG BIaPOpPES (462) 346
® 6pog 10081 paTog 10.169 10.639

JUpowva pe TIG d10TAgEIG TNG EAANVIKAG @opoloyikhg vouoBeaiog o1 eTaipeieg kKataBdAAouv kdBe Xpoévo trpokataBoAr @bépou
€1I000UOTOG UTTOAOYICOPEVN ETTI TOU QOPOU €I00OAUATOG TNG TPEXouoag Xpriong. Kard tnv ekkaBApion Tou @Opou TNV ETTOUEVN
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xpron, Tuxov utrepBaAlov TTood TTPOKATABOANG ETTIOTPEPETAI OTNV eTaIpEia PETE ATTO POPOAOYIKO €Aeyxo. H TrpokaTtafoAn ¢opou
€1I000APATOG ETTOPEVNG XPMONG avayvwpieTal Katd TV KataBoAr TngG Kai Tnv UTTooAr Tng dAAwWONG @OPOoU €I00BMUATOG.

H kivnon Tou ®épou EicodrpaTog éxel we eEAG:

2015 2014
YToAoi1mo apxng éToug

7.214 3.857
N£og @OpOG 1008uaATOg 10.582 0486
Noirég Alagpopég (728) (244)
MAnpwuéc Trepiddou (10.718) (5.102)
MapakpatoUpevol Kal AoITroi gopol (1.804) (783)
YmoAortro TEAoug éToug 4.546 7.214
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13. Emwevdloeig o€ akivnra

Oiko6mreda kai Kripia
KéoTtog kTioewg N agia arroTIuAoEwg
1 lavouapiou 2014 9.332
31 AekepBpiou 2014 9.332

Zw PEVHEVEC ATTOORETEIC KOl OTTOUEIW OEIS

1 lavouapiou 2014 (1.333)
AmmooBéoeig xproewg (107)
31 Aekepppiov 2014 (1.440)
AvarréoBeoTn adia 31 Askepppiou 2014 7.892

KéoTtog kTioewg N agia arroTIuAoEwg

1 lavouapiou 2015 9.332
Atropgiwon agiag eMEVOUTIKAG TTEPIOUTIAg (1.837)
31 AekepBpiou 2015 7.495

2w PEVHEVEC ATTOTRETEIC KOl OTTOUEIW OEIS

1 lavouapiou 2015 (1.440)
AmooBéoeig xproewg (107)
31 AekepBpiov 2015 (1.547)
AvamréoBeorn adia 31 Aekepppiov 2015 5948

H tpéxouaa (eUAoyn) agia Tou GuvoAou TwV AvVWTEPW OKIVATWY eKTINATAI 0 Eupw 7.155 xIANIddeg, OTTWG TTPOKUTITEI ATTO TNV
TeAeuTaia diaBéaiun ‘ExkBeon Ektiunong 1ng MNEIPAIQX Real Estate.
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14. AS160ypa@a eTev3UTIKOU XOPTOQUAOKiOU

141  AlaBéoipa Tpog TTWANON

2015 2014

Ouodhoya E¢wrepikou — KpaTtika 61.913 89.323

Ouodhoya E€wrepikou - ETaipikd 124.038 130.653

AuoiBaia Kepahaia - EEwTepikoU 83.193 87.790

AouAeupévol TOKOI OOAGYWY 357 161

ZUvoAo alloypdipwyVv €TTEVOUTIKOU XApTOQUAOKioU —
S100é01pw Vv TTPOg TTWANON 269.501 307.927
H kivnon Twv agloypdewv — d1a0eaiywv TTPog TTWANCN £xel wg €EAG:
Opodloya
E¢wrepikou- Auoifaia )
AlaBéaipa Tpog Kepdhaia Metoxég  2YNOAO
TTWANON

A=IA AZIOTPA® QN 01/01/2014 213.261 57.032 0 270.293
Ayopég 103.000 29.194 - 132194
MwAjoeig (99.580) - - (99.580)
AmoTiunogig o kaBapr| B€on 1.642 1.564 - 3.206
Amooféoeig-premiums/discount 1.928 - - 1.928
MeTaBoA] AedouAeu évv TOK WV TOKOMPEPIDIWV (113) - - (113)
A=IA AZIOFPA® QN 31/12/2014 220.137 87.790 0 307.927
A=IA AZIOTPA® QN 01/01/2015 220.137 87.790 0 307.927
Ayopég 103.050 25.005 - 128.055
MwMoeig (7 Ageig) (133.700) (27.474) - (161.174)
AroTiunogig og kaBapr| B€on (3.044) (2.127) - (5471)
ArrooBéocig-premiums/discount (331) - - (331)
MeTaBoAr AedouAeu uévv TOK WV TOKOPEPIBIWV 196 - 0 196
A=IA AZIOFPA® QN 31/12/2015 186.308 83.193 0 269.501
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14.2  Adveia Kal ATTAITACEIG

2015 2014
Advela og oUVOEDEPEVEG ETTIXEIPAOEIG 37.000 -
ZUvolo 37.000 -

To avwTépw davelo gival TrevTaeToug (5eT00G) didpkelag, aTaBepou emmiTokiou Kail Afyel To 2020.

15. Erevduoeig 0g OUVOEPEVEG ETTIXEIPAOEIG
B y 20voAo Idiwv MocooT6 ZUPPETOXNS L
ZUuppETOXN ‘Espa E|60~'; Kepahdiwv %) MoyioTikA adia
ApaoTtnpiéTnTag r r
2015 2014 2015 2014 2015 2014
ERGO AAE.
pAN il EMada AcpdiAeieg 6.384 6.678 3,16 3,16 355 355
ZUVOAO £TTEVEUOEWV OE CUVOENEVES ETTIXEIPAOEIG 355 355
16. AtraiThoeig amd ac@aiioTpa
2015 2014

ATTQITAOEIG OTTO XPEWOTEG ATPANCTPWV-
MeTaypovoroynuéveg Emrayég kai Fpappdria 1.318 1.395

ATTQITACEIG ATTO XPEWATEG A0PANOTPWY - AvoIXTA YTTOAOITTO 10.120 13.354

Evdiaueoog siomrpdewy péow AIA 255 -
ATTQITACEIG aTmd  XPEeWOTeG ac@aNoTpwy — Emogaleig
ArraitThoeig 10.195 10.260
ATTQITACEIG OTTO XPEWOTEG OOPANOTPWY — AIOKAVOVIOUOI
Ac@aNoTpwv 3.096 4.124
Jwpeupéveg Cnpieg atropeiwong (13.930) (16.823)

11.054 12.309

H evnAikiwon utoAoimwy Twv ATraimioewyv amd XpewoTeg ACQaAioTpwy (avoiXTd uTTOAOITTa) KATA TNV NUEPOUnvia Tng
XPNUOTOOIKOVOUIKNG @E0NG €X0OUV WG £ENG:
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Mn A&avra
MN&avra €wg éva €106

Nigavra dvw Tou €Toug

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

NovyioTiki adia

2015 2014
7.663 8.075
94 1.920
2.363 3.359
10120  13.354

>1nv katnyopia pn ARgavrta epiAauBavovtal UTTOAOITTA ATTAITACEWY ATTO XPEWOTEG AT@AANICTPWY PE TTEPIODO XAPITOG £WG TPEIG

Mrveg.

H kivnon Twv Zwpeupévwy Znuiwv Atropeiwong atré ac@dahioTpa Katd Tn Xprion nrav:

2015 2014
MpoBAewn armopeiwang apxrng EToug 16.823 19.631
MpoBAewn xpnoewg - -
AvaoTtpo®n TTpoRAewng i XpnaipoTroinon (Siaypagn) (2.893) (2.808)
MpoPAeyn amropgiwaong TéAoug £Toug 13930  16.823
17. AtraiTio€ig aré avraoc@alioTég
2015 2014
Amaitrioeig atmd avrac@aNoTéG (CUPPETOXN) OTIG
EKK PEMEIG ATTOCNMIWOEIG 24623 15.615
Amaitrioeig atmd avrac@aNoTéG (CUPPETOXN) OTIG
ao@ONOTIKEG TIPOBAWEIG 5.741 4.670
30.364 20.285
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18. Noitrég ATTaITROEIg

2015 2014

NOITTEG aTTaITAOEIG KOTA TPITWV 21121 22.564
EiomrpakTéa é000a (TOKOI OOASYWV K.A.TT.) 2.445 3.214
‘E€0da eTTOPEVIIV XPAOEWV 102 64
23.668 25.842

>1¢ Noitrég ATraitioelg Katd Tpitwv TrepiAapdveral mood Eupw 19.240 xihiadeg (2014 : Eupw 19.240 x1IMddeg) TTou agopd
ATTAITATEIG YIa eMOTPOPN KaTaBANBeIcwV TTpounBeilv 600V agopd Tn xprRon TpatedikoU AIKTUouU, AGyw Un €TTITEUENG OTOXWV.
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19. I510XPNCIMOTTOIOUMEVA EVOWHATA TTAYIO

MeTa@opikd Méoa

CAmeda, Kai Aoirég
OikéTreda Kripia E€omAicuég ZuvoAo

KéoT1og KTRoNG 1 asia aroTINRoEW g

1 lavouapiou 2014 4477 8.512 3.971 16.960
MpoaoBnkeg / (Meiwaoelg) - - 269 269
MeTagpopég atrd / TTpog TTEVOUTIKG aKivnTa - - (163) (163)
31 Aekepppiou 2014 4.477 8.512 4.077 17.066
ZWPEVHEVEG ATTOORECEIG KOI OTTOMEIW OEIG

1 lavouapiou 2014 - (1.623) (2.936) (4.559)
AmooBéoeig - (170) (220) (390)
Metagpopég/Melwoelg atrooféoewv - - 158 158
31 Aekepppiou 2014 - (1.793) (2.998) (4.791)
Avatréofeotn agia ktiong 31 AekeppBpiouv 2014 4.477 6.719 1.079 12.275
KéoTtog kThong 1 adia arroTinAoEwW g

1 lavouapiou 2015 4477 8.512 4077  17.066
MpooBnkeg / (Meiwoelg) - - 410 410
MeTagpopég atrd / TTpog TTEVOUTIKG aKivnTa - - (116) (116)
Arropgiwon agiag 1810XPNGCINOTTOIOUNEVWY OKIVIATWY (38) (43) - (81)
31 AekeppBpiov 2015 4.439 8.469 4371 17.279
1 lavouapiou 2015 - (1.793) (2.998) (4.791)
ArrooBéoeig - (170) (257) (427)
MeTapopég / peiwoelg amoaBEcewy - - 77 77
31 AekepBpiou 2015 - (1.963) (3.178) (5.141)

AvarréoBeotn aia ktiong 31 Askeuppiov 2015 4.439 6.506 1193 12.138
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20.

Aula lMepouoiakd XToixeia

AIKGI(i)'[._IGTG M SovoAa
XpAong Aoyiouikou =

KéoTtog kThoew g N agia arroTINAoEW G
1 lavouapiou 2014 39.500 4522 44.022
Metagopég (onu. 18) (19.240) - (19.240)
MpooBrkeg - 37 37
31 AekepBpiov 2014 20.260 4.559 24819
ZW PEUHEVEG ATTOOBECEIG KO OTTOMEIW OEIG
1 lavouapiou 2014 (13.077) (4.426) (17.503)
Amooéoeig (1.019) 47) (1.066)
31 Aekepfpiou 2014 (14.096) (4.473) (18.569)
AvarréoeoTn afia 31 Aekepppiou 2014 6.164 86 6.250
KooTog kToEWw G N adia atroTiuAoewg
1 lavouapiou 2015 20.260 4.559 24819
Mpoaobrkeg / Meiwoelg - 48 48
31 AekepPpiou 2015 20.260 4.607 24.867
ZW PEUVMEVEG ATTOOBECEIG KO OTTOMEIW OEIG
1 lavouapiou 2015 (14.096) (4.473) (18.569)
ArmrooBéoeig (1.040) (42) (1.082)
31 AekepBpiou 2015 (15.136) (4.515) (19.651)
AvarréofeoTn adia 31 Aekepppiou 2015 5.124 92 5.216

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

H ETaipia éxer mpofei katd tnv TrponyoUevn Xpron O€ ammoxXapakTnpIioud mooou Eupw 19,24 ek. amd ta AUAa Mepiouoiakd
TNG OTOIXEia Kal avayvwpion autol wg ATtraitnon amd tnv Tpdameda lMeipaiwg, ocUPQwva pe TNV PETALU Twv U0 PEPWV
I0xUouca Kkai uttoypageioa amd 30.09.2009 cuuBaon kai Toug €10IKOUG Opoug TTou KaBopifovtal € auThv. To oo Tng
avwTépw ATTAITNONG £XEI TTPOCOIOPIOTE AgIOTNIOTA CUUQWVA WE TIG BACIKES TTAPANETPOUG TTOU avaypAPovTal GTN CUPQWVIa, ol
OTT0iEG XPNOIMOTIOIOUV KAl TTPOCOeTEG PETABANTEG, OTTWG N dloKUPavon TNG TTPAYMATIKAG TTapaywyAng o€ oUyKpIon PE TNV
TTpoUTTOAOYIoUEVN KOBWG Kal To peiypa (oUvBeon) Tou xapTo@uAakiou Trapaywyng tTng Tpamélng lMeipaiwg, o1 OTToieg
BewpouvTal aKPIREIG YIa TOUG OUYKEKPINEVOUG UTTOAOYIGHOUG.
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21. Tapelokd S1a8€oi1pa Kal I003UVAUO AUTWY

Taueio
KataBéoeig dyewg

ZYNOAO

22. AvapBaAAopevn @opoAoyia

Amrairioeig amé AvapaAAdpevoug ® 6poug
Arropeiwoelg dikaiwpaTtwy (MEIPAIQY)
YTTOXPEWOEIG TTAPOXWV OE EPYAOUEVOUG

2UVOAo avaBaAASHEVWYV QOPOAOYIKWV ATTAITAHTEW YV

Ymoxpewoeig amrd avaBaAAopevoug popoug

AUAa Tréyia

YTTOXPEWOEIG TTAPOXWV OE EPYAOUEVOUG

Avattpocapuoyr agiag Auolf. KeaA.

Avatrpooappoyr a&iag OuoAdywv

Avatrpogappoyn agiag akiviTwy

ZUvoAo avaBaAASHHEVWYV POPOAOYIKWYV UTTOXPEW CTEWYV
Zuvolo AvaBaAAopevng ® opoAoyiog

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

2015 2014

341 17

15.019 4.563

15.360 4.581

Avayvwpion otnv

KardoTaon Avayvwpion
YmoéAorro ZuvoAIKoU amreuBeiag oTa YméAorro
31.12.2014 EicodRuparog idla ke@AaAaia 31.12.2015
95 (95) 44 44
156 150 94 400
251 55 138 444
- (794) - (794)
(70) - 70 0
(514) - 514 0
(1.277) - 735 (542)
(453) 425 - (28)
(2.314) (369) 1.319 (1.364)
(2.063) (314) 1.457 (920)
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Avayvwpion otnv
Kardaotaon Avayvwpion
YmoAoimro ZuvoAikouU ameubeiag oTa YmwoAorro
31.12.2013 Eicodiparog idla KeE@AAaia 31.12.2014

Amraimioeig a6 AvafaAAopevoug O 6poug

Amopeiwoeg Aikaiwpdrwy (MEIPAIQY) 1.380 (1.285) - 95
YTTOXPEWOTEIC TIAPOXWV OF EPYAOUEVOUC 221 0 (65) 156
£GvoAo avaBAAAGHEVWV GOPOAOYIKGIV ATTAITHCEW Y 1.601 (1.285) (65) 251

Ymoxpewoeig arrd avafaAAdpevoug ¢opoug
YTTOXPEWOEIG TTAPOXWV O€ EPYOlONEVOUG -

AlAa Téyia (30) (40) - (70)
AVaTIPOCap OV agiac apoIBaiWY KEQaAaiwy (107) - (407) (514)
AVATIPOGUPHOYH agiag OHOASYWV (850) - (427) (1.277)
Avatrpooappoyn agiag akIviTwy (381) (72) - (453)
ZUvoAo avaaAAOGMHEVW YV POPOAOYIKW YV UTTOXPEW TEWV (1.368) (112) (834) (2.314)
ZovoAo AvaBaAAdpevng ® opoloyiag 233 (1.397) (899) (2.063)

MNa Tov uttoAoyiopd TnG avaBaAlAdpevng @opoloyiag, xpnaoihdoTroinBnke o ouvTeAeOTAG @Opou 29%, o oTroiog eival o

ouvTeAEOTNG POPOU E1I008MPATOG Yia To 2015.

23. MpounRBeieg Tapaywyng Kai Aoitrd £§0da eTOpEVWV XPATEWV
2015 2014
AcpaAsieg Znuiwv — ALE. AuToKIVATWY 2.701 2.659
AcpdaAsieg Znpiwv — Noitroi KAGdol 7.264 6.530
ZUvolo MpopunBeiwv kai AAAwWV £§08w Vv TTapaywYNg
ETTOPEVWV XPAOEWV 9.965 9.189
24, MeToxik6 KE@AAaio

To MeToxiké KepdAaio Tng ETaipeiag katd tnv 31 Aekepfpiou 2015 avépyetar oe Eupw 31.500 yihiddeg kai diaipeital o€ 2.100
XINAdeg KoIvEG peToxég (2014: Eupw 31.500 xi1Aiadeg kai 2.100 XIAIAOEG KOIVEG WETOXEG), OVOUOAOTIKAG agiag Eupw 15 (o€
améAuTto T0oad) avd petoxn. Kupiog pétoxog Tng Etaipeiag eivar n ERGO INTERNATIONAL S.A., Tou €0peUel ato Dusseldorf

TnG Meppaviag. Aev uTIipxav KIVACEIG KATA TNV TPEXOUOO XPron.
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25. Ala@opd a1rd £KS0OT METOXWV UTTEP TO APTIO

To guvoAikd Uywog Tou ammoBepaTikol atd Alagopd atd ‘Ekdoon Metoxwv YTrép To ApTIo avépxeTal aTo TTo00 Twv Eupw 4.793
XINGdeg katd Tnv 31 AekepPBpiou 2015 (2014: Eupw 4.793 XINIGOEG).

26. Noird Atro@spaTikda
2015 2014
TakTiké ATTOBEUATIKO 12.142 6.902
AmroBepatiko yia AAIM 19 (168) (398)
ATToBepaTik6 até xpedypapa diabéaipa TTPog TTWANGN 1.219 5.098

13.193 11.602

TakTiKO ATTOBEUATIKO

O oxnuatiopég Tou TakTikou AtToBepaTikoU £yive auuewva ue Tig diatagelg Tou KIN.2190/1920 kai N.A. 400/1970 (Ap.18) 6tTou
TTPORAETTETAN TO £va TTEUTTTOV TOUAGXIOTOV TWV KABapwv eTNCiwv KEPBWV dIaTiBeTal TTPOg oxnuaTioyd TakTikou AtroBepatikou. H
uttoXpéwan autr Travel va 1oxuel 6Tav To v Adyw atroBepaTikd utrepPei To TETPATTAACIO TOU HETOXIKOU KEPaAaiou. To avwTépw
amoBepaTikd &¢ duvaral va diaveunBei katd Tn didpkeia Aeitoupyiag TnG Etaipeiag.

‘ExTakTa ATro0€paTIKG

Ta oxnuaTioBévra ‘Extakta ATroBepaTikd gival TTARPwWG @opoAloynuéva Kal Ye atropacn TnG MeviKAG XUveAEUOEWS TWV PETOXWV
MTTOPOUV €iTe va dlavepnBoUv giTe va KepaAaioTroinbouv.
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AtroBepaTtiké Kepdwv atréd Atrotipnon Alabecipwyv mpog NwAnon Xpeoypdewv

Apopd un avayvwplioBévra kEPdN A {nuieg Tou XOPTOQUAAKIOU XPEOYypAPwY OTTO TNV ATroTiunon TéAoug XprRoEewg Ta OTToia

éxouv TagivounBei otnv katnyopia Twv AlaBeaipwv Tmpog MwAnon Xpeoypdewyv cUupwva pe Tig utTtodeigelg Tou AAT 39.

Mn mpayparotroinBévia képdn amd aTmoTiunon xpeoypdewy dIoBeCiywy TTPog TTWANCoN avayvwpifovtal oTnv kabapn B£on

pEXP! va TTwANBoUv 1 peucToTroinBoulv i atropsiwBouv oTToTe PeTagépovtal aTnv Katdotaon ZuvoAikou EicodiuaTtog.

27. AtroteAéopara €1g véov

JUpewva pe TNV EAANvIKA Eptropikrp  NopoBeaia, o1 avwvuueg eTalpeieg UTToXpeoUvTal OE €TRAOIA  KATABOAN PEPIOPATOG.

JUYKEKPIPEVQ, EivVOl UTTOXPEWHEVEG va DIOVEPOUV OTOUG PETOXOUG Toug TouAdyioTov To 35% Twv kaBapwv KepdWv, PETA TNV

agaipean Tou TOKTIKOU atroBeuatikol, epdoov To TTooO auTd eival JeyaAUTEPO aTTO TO TTPWTO HUEPICHA, TO OTToio, BAcEl Twv

dlaragewv TG TTapaypdeou 2 Tou apbpou 45 tou K.N.2190/1920, utroxpeouTal va dlaveiyel n avwvupn eTaipeia Kar Tou

avépyeTal ge TooooTo 6% €TTi Tou KaTaBAnuévou PeToXIKoU Ke@ahaiou. MNa va utrdpyouv Opwg KEPON TTpog d1dBeon (Siavoun

KOl aTTOBEPATIKOTTOINGN), TTPETTEl OTTWOOATIOTE va €XOUV €CAAEIPOE 01 {nuieg Twv TTPoNyouuévwy XpAoewv (apbpo 45 § 1

K.N.2190/1920). Opoiwg 10 GpBpo 44a § 2 K.N.2190/1920 opiCel 6T 6TaV UTTAPYXOUV OAKAAUTITEG CnUIEG TTPONYOUMEVWV

XPNoewv dev eMTPETTETAI va dIaBETovTal Ta KEPDN TNG XProNg Yia dIavoury OToug PETOXOUG A YIa OXNUATIONO OTTOBEPATIKWV

aAAG Ta KEPDN TNG XPAONG XPNOIUOTTOIOUVTAI YIa va KaAu@BoUv o1 {npieg autég. TMapékkAion atrd Ta avwTépw IoxUovTa, gival

OuvaTh o€ TTEPITITWON eyKPIoEwS atrd Tn Mevikh Zuvéleuan Twv MeToxwv.

Képdn ava petoxn

2015 2014
Képdn xpriong 25.196 27171
ApIBUOG peToXWY (0 XINGDOEG) 2.100 2.100
Baoika k€pdn avd petoxn (o€ Eupw —
amméAUTa VOUEPQ) 12,0 12,9
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28. Ac@aAIOTIKEG TTPOBAEYEIG

AMNOOGEMATA AzZ® AAIZEQN ZHMION
— A.E. AYTOKINHTON

Mn douAeupéva acpaNoTpa
Ekkpepeig ammolnpiwoelg
20volo A.E. AutokivATwV

AMOGEMATA Az ® AAIZEQON ZHMION
AOIMOI KAAAOI

Mn douAeupéva ac@aNoTpa
Ekkpepeig amolnpuiwoeig

IBNR

20voAo Aoirwv KAGdwv
ZYNOAO ANMOGEMATQN ZHMIQN

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

2015 2014
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
ZYNOAO ANT/ZTQN ETAIPEAZ ZYNOAO ANT/ZTQN ETAIPEAZ
17.424 0 17.424 18.103 0 18.103
227.341 2.535 224806 223.781 2538 221243
244.765 2535 242230 241.884 2538  239.346
27.726 5.741 21.985 25.805 4,670 21.135
41.000 22.088 18.912 27.764 13.074 14.690
755 0 755 534 0 534
69.481 27.829 41.652 54.103 17.744 36.359
314.246 30.364  283.882 295.986 20.282 275.704
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MetaPolréc o AnoBéparto Exkpepdv Anolnuocenv I'evikdv Aceareidv (cuuneptlopfovouévov tov

IBNR)

ZUVOAO EKKPEH®V ANOlNHIN CEWV A.EAutokiviiTwy AomoiKAadoi
Ekkpepeic anolnpiwoeig 1/1/2014 220.462 28.990
EEENEN ekkpeP@V anolnUIMOswV NPony. TV (28.269) (6.751)
AnAwBeioeg €Toug 45.562 15.073
MANPWHEG TPEXOVTOG ETOUG (8.804) (5.476)
MANPWHEG NPONYOUHEVONV ETGV (15.827) (5.419)
AnodBeua ULAE 10.656 1.347
IBNR 0 534
Exkpepeic anolnpinosig 31/12/2014 223.781 28.297

Avaloyia avTrao@alioTOV €I EKKPEUEIC anolnHIn oEIg

Exkpepeic anolnpinosig 1/1/2014 2.461 14.557
EEENEN ekkpepov anolnuimogwy Npony. TV 88 (3.821)

AnAwBeiosc £Touc 0 4.753
MANPWUESG (11) (2.415)

IBNR 0 0
Exkpepeic anolnpinosig 31/12/2014 2.538 13.074
Avaloyia eTaipiag €1G eKKPEPEiIG anolnHI® OEIg

Exkkpepeic anodnpiwoeig 1/1/2014 218.001 14.432
EEENEN ekkpeP @V anolnMIMoswV Npony. v (28.357) (2.930)

AnAwBeioeg £Toug 45,562 10.320
MANPwHESG (24.620) (8.480)

AnoBeua ULAE 10.656 1.347
IBNR 0 534
Ekkpepeic anolnpiwoeig 31/12/2014 221.243 15.223
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Z0VoAO EKKPEH®MV ANOofnNHID CEWV A.EAutokiviTwv AoinoiKAadoi
Exkpepeic anolnpimosig 1/1/2015 223.781 28.297
EEENIEN ekkpePV anolnUINCEWV NPony. ETwv (29.247) 189
AnAwBeioeg £Toug 44.886 19.611
MANPWHEG TPEXOVTOC ETOUG (9.332) (5.975)
MANPWUEC NPONYOUUEVLV ETWV (13.572) (3.110)
AndBepa ULAE 10.825 1.988
IBNR 0 755
Ekkpepeic anodnpimoeig 31/12/2015 227.341 41.755

Avaloyia avTaocQaAioT®OV €I EKKPEHEIC anolnHIm OEIg

Ekkpepeic ano{nuimoeig 1/1/2015 2.538 13.074
EEENIEN ekkpep@v anolnMIOEwWV NPony. ETwv 22 4.204
AnAwBeioeg €Toug 0 6.234
MANPWUEG (25) (1.425)
IBNR 0 0
Exkkpepeic anodnpimoeg 31/12/2015 2.535 22.088

Avaloyia eraipiag &G eKkpeMEic anolnHI® OEIG

Exkpepeic anolnpimosig 1/1/2015 221.243 15.223
EEENIEN ekkpEPV anolnUINCEWV NPony. €TV (29.269) (4.015)
AnAwBeioeg £Toug 44.886 13.377
MANPWHES (22.879) (7.660)
AndBepa ULAE 10.825 1.988
IBNR 0 755

Ekkpepeic anodnpimoeig 31/12/2015 224.806 19.667
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29. YToXPEWOEI§ TTPOG AVTATQPAAICTEG

YTTOXPEWOEIG TIPOG AVIACPANCTEG ATTO TPEXOUPEVOUG
Aoyopiaopoug 6.487 5.499

6.487 5.499

30. MoTwTéG KAl AOITTEG UTTOXPEWOEIG
2015 2014
YTTOXPEWOEIG aTTO AOPANCTIKEG BPATTNPIOTNTES 2.939 3.779
YTTOXPEWOEIG TTPOG GOPANOTIKA TaEIa 1.033 1.556
NOITTEG UTTOXPEWOEIG 1.753 2.381
NoiTrég TTpoBAEYEIg 1.500 1.500
NoITTd £60da Xprioewg BOUAsUpEVa 2173 1.820

9.398 11.036

Z1nv TpEXouaa xpron oev utipxe PeTaBoAn aTig Aoimmég MpoPAéyeig (BAéTre onueiwon 35). Ta Aoimra ‘E€oda
AouAeupéva agopoulv kKupiwg TTPoBAEYEIS yia : Bonus ocuvepyatwy Uywous Eupw 800 xiIAiddeg (2014 : Eupw 1.080
XINIAOEG), apoiIfég MeAwv A.Z. Uwoug Eupw 340 xiIAiddeg (2014 : Eupw 445 xiIAiddeg), bonus TTpoowTmikou Uyoug
Eupw 550 xiMiddeg, Eiopopd A.E.lLA Uwoug Eupw 140 y1hiddeg kal Aoimrd ‘E€oda Uwoug Eupw 340 xIAIGdeG, €K
TWV oTToiwV Eupw) 98 xINIGdEG apopouv TTPOBAewn yia AoitTég APoIBEG.

31. Mapoxég oTO TTPOCWTTIKO

O1 Napoxég ato NpoowTTiKG avaAlovtal wg £ENAG:

2015 2014
MpoypduuaTa TTPOKabopIoUEVIIV TTAPOXWV 1.380 1.379
1.380 1.379
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O1 uttoxpewoelg yia Mapoxég oto NMpoowTTiKG aTmd TTPOYPAUHATA KABOPITUEVWY TTAPOXWY TTEPIOPICOVTAl OTO TTPOYPAUNA TOU

N. 2112/1920.

Mapouoa aia SoUAeU PEVWV UTTOXPEWTEWY

Ymoxpéwaon oTn XpnUOTOOIKOVOMIKN @éon

EidikoTepa, n peTaBoAn otnv Tapoloa agia TNG UTToXPEWaNG avaAueTal wg EAG:

Mapouaoa agia Tng uttoxpéwong Tnv 1 lavouapiou
AaTrdvn TOKOU

KoéoTog Tpéxoucag utnpeaiag

Mapoxég TTANPwWOEIoEG EVIOG TOU TPEXOVTOG £TOUG
AvaloyioTIKO (KEPBOG) / {nUIG OTNV UTTOXPEWOT

Mapouoa agia TG uTroxpéwong Tnv 31
Aekepppiou

Ta 100G TToUu avayvwpifovtal oTa aTToTeAéopaTa avaAlovTal wg €EAG:

KoéaTog Tpéxoucag utmpeciag
AaTtrdvn Té6K0OU
KaBapn avaloyioTikA {nuid KaTaxwpnuévn oTo €10G

Aamrdvn Tpog karaxwpenon otnv Kardotoon
ZuvoAikoU Eicodnpuarog

2015 2014
1.380 1.379
1.380 1.379
2015 2014
1.379 995
27 22
118 130
(79) (19)
(65) 251
1.380 1.379
2015 2014
118 130
27 22
(65) 251
80 403

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XpNnaoiyoTroinenkav ATav ol e§AG:
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Texvik6 emTOKIO
AUEnon piobwv
Mivakag BvnaiuéTnTag

MooooTé amoxwphoewv

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

Méon atTouévouca epyaciakr] uTTNPECIa UTTAMAAWY

2,00% 1,60%
2,50% 2,50%
EAE2012P EAE2012P
0,15% 0,15%

26,44 26,85

Emiong, n Etaipeia mmapéxel ac@alioTiKy KAAUWN uyeiag O0TO TTPOCWTTIKG, N OTToia TTAPEXETAI OTTO OXETIKO AO@AANICTAPIO TNG
ERGO A.A.E. Zwng. To kbaTOG TNG XPNONG Yia To aoc@aAIaTAPIO auTd avépyeTal oe Eupw 94 xiIAiddeg (2014: Eupw 97 XINIGSEG),

TO oTToio TrepIAauBaveTal ota ATTOTEAETPATA XPAONG.

32.

MAnpo@o6pnon Katd Topéa

H akdAoubn TTAnpo@dpnaon avagépeTal OTOUG TOUEIG OpaaTNPIOTNTAG TTOU TTPETTEI va ava@EépovTal EEXwPIOTa TG OIKOVOUIKEG
KataoTdoeig Kal €TTIOKOTTOUVTal aTrd Toug uTTeEuBUvoug TnG ETaipeiag yia Tnv Ayn atro@acswy.

AMOTEAEZMATA EKMETAAAEYZEQN

MikTd ao@aNoTpa

Avrac@daNoTpa

‘Ecoda emmevdUoewy / KEpdn (Znpieg) atd
TWANon / Aén emevdloewv

Noitrd 'Ecoda

Amolnuiwoelg ACQaNouévwY
AouAsupéveg TTpouNBEIEG TTAPAYWYG
MeTaBoN] acpaNioewyv TTPoBAEYEwWY
ApoiIBég Kal £600a TTPOCWTTIKOU

NoITé AsiToupyik & £€00a

Képdog avd Topéa rpo @ 6pwv

2015
A'E', Moitroi KAGdol ZYNOAO
AuTokivijTou

61.068 77.510 138.578
(1.979) (22.625) (24.604)
3.034 1.878 4913
2.745 4.006 6.751
(22.879) (7.660) (30.539)
(12.639) (14.776) (27.415)
(3.563) (4.447) (8.010)
(4.748) (4.841) (9.589)
(7.691) (7.028) (14.719)
13.348 22.017 35.365
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2014
AE. R
ATNOTEAEEMATA EKMETAAAEYZEQN Avtokviroy | \OTTOTKAGGl]  ZYNOAO
MikTé aopdaNoTpa 61.843 71.993 133.835
AvraopdaNoTpa (2.179) (22.107) (24.286)
o s e
Noiré ‘Ecoda 2.689 2842 5.531
Armrolnuiwoelg AoQaNopévwy (24.619) (8.481) (33.100)
AouAsupéveg TTpopNBEIEG TTAPAYWYG (11.526) (13.120) (24.646)
MeTaBoA] acpaNioewv TTPoBAEYEwWV (3.241) (788) (4.029)
ApoIBEG Kal £600a TTPOCWTTIKOU (5.372) (4.754) (10.126)
NoITrd AsiToupyika €€00a (6.378) (4.811) (11.189)
Képdog ava Topéa mpo P 6pwv 14.448 23.362 37.810

33. ZuvaAAayég pe ouvdepéva Pépn

Qg ouvdepéva pépn Tng Etaipeiag, Bewpouvrar o1 etaipeieg Tou Opidou ERGO kar MUNICH RE kai ta péAn tou AloiknTikou
>ZupBouAiou 6TTwG autd opifovrtal até 1o AA.M 24 «MvwoTotroifoelg Zuvdepévwyv Mepwvy». H Etaipeia avikouoa atov Ouiho
ERGO kar MUNICH RE trapéxel utrnpeaieg oTa TAaigia Tng ouvrBoug dpaaTnpIdTnTAg TNG OTIG ETAIPEIEG TTOU OTTOTEAOUV TOV
Ouiho pe 6poug ouvepyaaiag TTou dev dIAPOPOTTOIOUVTAI OUCIWAWG OTTO TOUG OUVHBNG £PAPUOlOUEVOUG OPOUG TTOU ITXUOUV YIa
TIG Un ouvOepéveg emixelproelg. O1 ouvalAayég Tng ETaipeiag pe guvdepéva pe authAv PéPN Kail ol TTPOKUTITOUCEG aTTAITHOEIG KOl

UTTOXPEWOEIG £X0UV WG KATWTEPW:

Karta tnv 31 AekepBpiou 2015:

ZYNAEMENO MEPOZ AMAITHZEIX  YNOXPEQZEIX EXOAA/ EZ0AA
(YwoAorro) (YroAorro) TOKOI

Adveia o€ pnTpIKA 37.000 - 248 -
ApoIBEG peAwvV AZ. - - - 1.136
ACQANOTIKEG EI0POPEG-TTAPETTOPEVES

TTAPOXEG JeEAWV AZ. - - - 55
MnTpikn (NoiTrég ZuvaMayég) 5.304 1.024 1.217 5.021
NoITrég (Kovuov Zupu@epovrwy) - - 1.264 1.349
ZUvolo 42.304 1.024 2.729 7.561
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Kard tnv 31 AekepfBpiou 2014:

XYNAEMENO MEPOZ AMNAITHZEIZ YITOXPEQZEIX EZOAA EZ0AA
AuOoIBEG peAwV AL - - - 1.133
ACQANCTIKEG EI0QOPEG-TTOPETTOUEVEG

TTOPOXEG MEAWV AZ. - - - 42
MnTpikA 6.969 777 1.592 5.142
NoITTéG (KoIvwv Zup@epOvIwy) - - 1.158 1.139
Zygvoho 6.969 777 2.750 7.456

O1 ouvaAhayég pe Tnv unTpIkh ETaipeia mpoépyovtal kupiwg amd tnv mmapoxn Aaveiou otnv ERGO Versicherungsgruppe AG
kal amé v Tmapoxn utnpeciwv Tng ERGO INTERNATIONAL S.A.kai Tng untpikng tng ERGO, MUNICH RE, kupidtepng
avrac@aAioTpiag NG Etaipeiag (BAETTe onueiwon 4.3). O1 cuvaAAayEG e TIG AOITTEG (KOIVWOV CUPQEPOVTWYV) ETAIPEIEG aPopoUv
KUpiwg Tn ouvepyaaoia pe Tnv eTaipeia Nopikng MpooTtaaiag Tou Opidou D.A.S. — HELLAS kai Tnv eTaipeiac MEAG n oTroia éxel
TNV €uBlvn Tng diaxeipiong Tou €TTeEVOUTIKOU XOPTOQUAaKiou TnG ETaipeiag. ZTIG TTAPETTOPEVEG TTAPOXEG TWV HEAWV A.X.
mepidapBaveral Tpoypapua E@dmal Mapoxng, Tou Trapéxetar amd TPiTn aoc@alioTIkh eTaipeia. To mpdypaupa outd
KaratdooeTal ota TTpoypdupata Kabopiopévwy Eicpopwv.

34. FeyovoTa peTd TNV NUEPOUNViIa OUVTAENG TWV OIKOVOMIKWYV KATOOTAOEWV

H Aioiknon Tng unTtpikng ETaipiag €xer Tpofei oe rapoxn mpoopopdg yia tnv egayopd tng ATE AogalioTikig. H diadikaaia
auTr Bpioketal og eGENIEN Kal Bev £XEI aKOPA OAOKANPWOEi.

TéAog, amdé Tnv nuepopnvia alvragng Twv OIKOVOUIKWY KOTOOTACEWV €wg ofuepa Oev €xel ouufei kKatolo GAAo onuavTikod
YEYOVOG TO OTToio Ba aTraIToUge TNV avaTTPOCAPUOYr TOUG i TNV YVWOTOTIoINON TOU Of€ OUTEG, €KTOG TnG OIKaiwang Tng
Etaipeiag ato MpwTtodikeio yia AoITéG vouikeéG uttoBEoelg (BAETTE anueiwon 35).

35. EvdexOueveg aTTAITAOEIG / UTTOXPEWOEIG KOOI SEOUEUOEIG

Nopikég YroBéoeig

YTap)ouv €KKPEWEIG UTTOBETEIG TTOU apOpPOoUV KUpiwg aTTaITACEIG KaTd Tng Etaipgiag amd ac@aAiouyévoug yia {nuiEg KAGdwv
oTa TTAdiola TNG OuvABOUG ETTIXEIPNUATIKAG dpacTnPIéTNTAG Ol OTToiEG KATA Tnv dAtmown Tng Aloiknong Kal TwV VOPIKWV
OupBoUAwv NG ETaipeiag KaAUTITOUV E€TTAPKWG TNV avTioTolXn TTPORAEWN KAl KATA CUVETTEID OEV AVOUEVETAI VO ETTIPEPOUV
ouo1wdn PETAROAAR OTNV XPNHUATOOIKOVOUIKH B€on TnG ETaipeiag. Qg ek ToUTou dev XpeIdoBNKe va oxnUaTIoBEi Kappia TpoacBeTn
TPORAEWN yia evdexopevn Cnuia, ekTo6g atrd TIG (dN oxnuaTioBeioeg TTPOPRAEWEIS yia eKKPEUEIG atTolnuIwoElG. ETTTA¢oy, n
Etaipeia éxer oxnuartioer TpopAeywn Utwoug Eupw 1.500 x1A1adeg (2014: Eupw 1.500 XINADEG) yia AOITTEG VOUIKEG UTTOBECEIG e
Bdon mig ekTiyAoeig Tou NopikoU ZupfouAou kai TnG Aloiknong Tng Etaipeiag, n ouvoAikr agiwon amd T omoieg Katd Tng
Etaipeiag avépyetal oTto 006 Twv Eupwr 6.000 xIAIGDEG.

H Etaipeia emmiong katd dyla TOKTIKR) dev avayvwpilel atoixeia EvepyntikoU atmd Emidikeg ATTaIToeIg ThG yia eTTaveioTTpagn
AXPEWOTATWS KATABANBEICWV ACPAANIGTIKWY ATTOCNUIWCEWV.
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Dopoloyikd Oépara

H Etaipeia éxel eAeyxBei @oporoyikd péxpl kar n xprion 2008. Ta tov @opoAoyikd éAeyxo Twv xproswv 2011 - 2015 n
Etaipeia, ota mAaioia Tng avaBewpnong Tou N.2238/1994 trepi ‘EkBeong Popoloyikng Zupudpewaong améd aveEdptnToug
OpkwToUg EAeykTég, avabérel Tn dievépyela €10IKOU QOPOAOYIKOU EAEYXOU OTOUG TAKTIKOUG eAeyKTEG. O €Aeyxog yia Tn xprion 1
lavouapiou £éwg 31 Aekepfpiou 2015 avapéveral va oAokAnpwbei eviog Twv TAaiciwv TTou opifel o Nopog. lMNa ta €tn 2011 -
2014, éxouv ekdoBei Popoloyikd [MioToTTOINTIKG XWPIG €MQUAGLel. H ETaipeia mmoTelel 0TI €X€l OXNUATIOEl ETTOAPKEIG
TTPORAEWEIC yia TTIBavOUG PEAAOVTIKOUG POPOUG EICOBAUOTOG TTOU UTTOPEI VA TTPOKUWOUV OTTO TIG AVEAEYKTEG I PN OPICTIKA
TTEPAIWPEVES POPOAOYIKA XPNOEIG.

AeiToupyikég MicOwoeig

MNa tn xprion Tou 2015 n Etaipeia katéBaAe yia AeiItoupyikég pioBwaoelg To Too0 Twv Eupw 224 xihiddwyv (2014: Eupw 238
XINIGdEG), TTou TrepIAapBavovtal ata Aoirrd Asitoupyika ‘E€oda.

Noitrd Evdexopeva Zroixeia EvepynTikou kai MaénTikou

Kard tnv 31 Aekepfpiou 2015 eKTOG TWV AVWTEPW AVOPEPOUEVWYV DEV UTTAPXOUV AOITTA evOexOEVa aTolxeia EvepynTikoU Kkai
MaénTikou.

36. EAaxioTo eyyunTtiké ke@dAaio kai ETritredo PepeyyudTnrag

To ehdxioto Eyyunmiké KepdAaio kaBwg kar 1o Emimedo Pepeyyudtnrag utroloyiobnkav oclUu@wva pe TNV 10xXUouca
ao@aAIoTIKA vouoBeaia.

2015 2014
EAayioTo EyyunTiké Kepdhaio 6.000 6.000
EAaxioTo AtraitoUpevo MepiBwplo
(Dgpgyvuc’)'rr]'rqg 22.217 22.846
NoBéaipo MepiBwplo PepeyyudTNTOG 88.509 91.196

H ETaipeia KaTéXEl €TAPKWG TO avapevopevo MepiBwpio PepeyyudTnTag cuugwva pe 6ca opifovral ammd Tnv Ioxuouoa
vouoBeaia.
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37. Ac@aAioTikl ToroBéTnon

OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2015

H ETaipeia €xel deapevuoel yia ao@AAIOTIKF) TOTTOBETNON TA KATWTEPW TTEPIOUCIAKE OTOIXEID.

AkivnTa
Etevdloeig

ArTaitioeig
MeTtagpepopeva (avatréofeoTa) €60da
TPAOKTNONG

ZUvoAo ao@aAIOTIKAG TOTTOBETNONG

38. Avataivopioeig

2015 2014
26.560 18.496
263.773 257.819
30.351 26.212
8.247 8.689
328.931 311.216

Katda mn xprion 2015 dgv Tpayuartotroifénkav avatagivounaeig KovOuAiwy TTou va a@opouv Tnv TTponyouuEvn Xprnon.
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