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ANAKOINQZH

Katayxwpiong oto levikd Eptmopikd Mntpwo kai dnuoaicuong oto diadiktuakd 1610 Tou NTEMH oToIxgiwv Tng

aAvVWVUUNG eTalpeiag Ye TNV eTTwvupia « EAANvIka MetpéAaia Avwvupun ETaipeia».

O YNOYPIroz OIKONOMIAZ, ANAMNTY=ZHZ & TOYPIZMOY

Avakoivwvetal 6T Tnv 10/5/2016 kartaxwpiocbnkav oto evikd Eptropikdé Mntpwo (IM.E.MH) pe Kwdiké ApiBuéd
Kataxwpiong 619268 o1 €TACIEG OIKOVOUIKEG KATAOTACEIS (ATOUIKEG KOl EVOTTOINUEVEG), N €kBean dlaxeipiong Tou
AloiknTikoU ZuuBouAiou Kal TO TTIOTOTTOINTIKO EAEYXOU TWV EAEYKTWV yia Thv xprion 01/01/2015 - 31/12/2015, wg Kai
TO OUVOTITIKA ETHOI0 OIKOVOUIKG OTOIXEIO (OTOUIKA Kal €VOTTOINUEVA) TNG AVWVUMNG ETAIPEIAG PE TNV ETTWVUMIQ
«EAnvikd MetpéAaia Avwvupn Etaipeia» kai apiBud M.E.MH. 296601000 (rpwnv Ap. MAE 2443/06/B/86/23).

Mg gvtoln Ymovpyov

O TMHMATAPXHX

EYOYMIOX MANIKAX



EAAHNIKA NMETPEAAIA AE.
r.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

@

EAAHNIKA
METPEAAIA

FTOIXEIA KAI NAHPO®GOPIEE XPHIHEI AMO 1 IANOYAPIOY 2015 EOX 31 AEKEMBPIOY 2015 (AHMOZIEYOMENA BAZE| TOY K.N. 2190/20, APGPO 135
[MA EMIXEIPHIEIE MOY EYNTAZIOYN ETHEIEEZ OIKONOMIKEL KATAZTAZEIZ KATA TA AAM)

LTOIXEIA ENIXEIPHIHE

XEIMAPPAL 8" - 15125 MAPOYZI
http:/hwww.helpe.gr

AiguBuvan Ebpag Eraipeiag
AiedBuvan diadikioou:

Hpepopnvia Eykpiang aTid 1o AloiknTiké EupBoshio Twy emdiuy DIKOVOHIKWY

KQTaOTATEwWY, 25 PEBPOYAPIOY 2016

Opkwidg eAeyKTC AoyioTmig: KONEITANTINOZ MIXAAATOL (AM ZOEA 17701)

EAcyKrikn eraipeia: MNPAIZFOYOTEPXAOYIKOYMNEPE ANONYMH EAETKTIKH ETAIPEIA,
AM ZOEA 113
Turog EkBeang EAEYXOU: ME IYMPONH FTNOMH

ITOIXEIA KATALTAIHE OIKONOMIKHE @EIHI

(mooa o yihabeg €) ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAL
31/12/12015 3171212014 3111212015 31/12/2014
ENEPIHTIKO
110X pnoIpoTIoIcipEva EVOLIjaTa TIdyia oToxela 3.385.270 3.398.170 2,774,026 2.767.874
Auha TIEpIougIaka orolyela 117.062 131.978 8.371 11.477
Aoimia jin KUKAGpopoUvIa TIEPIOUOHIKG oToIKEla 1.003.197 993.911 850.619 977.379
AmoBipara 662,025 637.613 580.747 543.782
BpaxurpeBeopeg amaimaEig ammd TeAATES Kal xpewaTe 752.142 708.227 1.001.818 899.057
Tapciaxd BiaBéoipa, Tapeiard ioobivapa kal GeopEupives KaraBEaelg 2.108.364 1.847.842 1.839.156 1.593.262
Mn kukho@opolivTa TIEPIOUTIGRA oTaIXElT TpoopilOHEVa VI
TiwAnern 523 1.547 50 50
EYNOAO ENEPTHTIKOY 8.028.583 7.719.288 7.054.787 6.792.882
MAGHTIKO
Meroxixo Kepdhaio 666.285 666 285 666.285 666.285
Metogiké Kepakaio - YTiEp To dpTio 353.796 353.796 353.796 353.796
AoiTrd gtoixela 15iwy KEpahaiwy 664.235 598.061 204.810 156.606
Tovoho 1Siwy KepaAaiwy BIOKTRTWY PNTpIKiS (a) 1,684,316 1.618.142 1,224,391 1.176.687
Aaiipara Meownelag (B) 105,954 110.404 - -
‘Eovoho ibiwv kegahaiwy (v )= {a) + (B) 1.780.270 1.728.546 1.224.891 1.176.687
MakporpoBeapeg SaveiakEg UTTOXPELIOLIS 1.587.954 1.811.995 1.536.414 1.760.493
MpoAEweIg / ADITIEG paKpaTTPOBEOHES UTTOXPEWITEIG 169.728 161.766 92.900 89.113
BpaxunipéBeopes SaVEIaKES UTTOXPEWOEIS 1.633.033 1.177.645 1.419.687 1.010.114
Aoniég BpaxuTTpOBETUES UTTOXPEGITEIS 2.837.598 2.839.336 2.780.895 2.756.475
Lovoho urroxpewaewy (5) 6.238.313 5.990.742 5.829.896 5.616.195
LYNOAO IAIQN KE®ANAIQN KAI YNOXPEQZIEQN (y) + (5) 8.028.583 7.719.288 7.054.787 6.792.882
LITOIXEIA KATAITAEHE IYNOANKQN EEOAQN MNEPIOAOY
Tnecd o xiiades € E
172015 17172014~ 112015~ 1712074-
31/12/2015 31/12/2014 3111242015 311272014
Kukhog epyaciiv 7.302.939 9.478.444 6.584.471 8.750.184
Mikra kipdn 694,582 144.826 382.041 (123.307)
(Znjuég) / KépBn mpo @opwy, XpnparoBoTxay,
ETTEVBUTIKGV aTmoTEAETPATWV 245244 (288.912) 215.198 (248.004)
(Znpiis) | KEpdn po @dpwy 38.964 (484.895) 22,725 (426.795)
Meiov gapol 6.063 116.305 4.816 113.245
(Znpitg) / Képbn petd amd pépous 45.027 (368.590) 27.541 (313.550)
Karavépovral ge:
I1BIOKTATES PNTPIKIAG 46.684 (365.292)
Axanbpaia Meloyngiag (1.657) (3.298)
45,027 (368.590]
Aoimra guvolikd (£Eoba) / £00Ba PETG aTTO GOPOUS 20.503 (51.549) 20.663 (52.298)
EuyKEVTpWTIKG guvolikd (£§oBa) / éooBa PETd aTTé Gopoug 65.530 (420.139) 48.204 (365.848)
Karavéyovrar oz:
I810KTATES PNTRIKAS 67.229 (416.881)
Aanbpara Meioyngiag (1.709) (3.258)
65.530 (420.139)
(Znpég)/KépBn peTd ammd popoug & Bik. pcioyneiag ava per.(€) 0,15 (1,20 0,08 (1,03)
(ZniEg) /| KépBn Trpo @Gpwy, XPNHGTOBOTIKWY, ETEVSUTIKWY
amoTEAETPATWY Kal ouvolik@v arfogBioewy (EBITDA) 442,023 (87.078) 351.273 (110.391)

ETOIXEIA KATAZTATHE METABOAQN KAGAPHI OEEHE
(rmooa e yidrades €}

NOMOIHMENA oY MHTPIKHE ETAIPEIAL

3112/12015 31/12/12014 311272015 31/12/2014

Iivoho kaBaprig Beong évaplns xpfiang (1/1/2015 & 1/1/2014 avriaToixa) 1.728.546 2.214.466 1.176.687 1.606.369
Tuykevipuw kg ouvohixd (Eoba) / £ooda peTd amo opoug 65.530 (420.139) 48.204 (365.848)
AiavepnBévia PEPIOPATA OTOUS PETOXOUG TG HTRIKIS - - - -
AlavepnBévTa pEpiopata aToug PETOXOUG TNG HEIOWN@Iag (2.741) (1.827) - -
Aavopr] agopohéyniwy amoBepanikiv N. 417272013 - (64.205) - (64.085)
251 = 251

Mapoxig 0e QUPPETOYXIKOUE TITAOUG -
‘Efoba atfnang petoxikol Kepahkalou Buyaipikig 772) - -

Dépoc evbo-opNikay pepiopdiuy xpriong 2014 293) - i 5
Evvoho kaBapris Béong Af§ng Xprons 3.?56.!?5 1,728,546 T TJZXE9T — T.076887

Ta MapakdTw aTeiXeia kal TANPepoplEs, TOU MPOKUTITOUY ATTO TIg OIKOVOHIKES KATAOTAUEIC OTOXEUOUV O it YEVIKT EVAPEPWON yIO TNV OIKOVOLIKT kataataorn
a1 1a amoreAéapara rou Opidou EAAHNIKA METPEAAIA xai 1ng pnpikic Etaipeiug. ZuviaToUpe EMopévuig aTov avayviban, mpiv mpofel oe omeladirere
£iboug emevdumiki TAoyH i GAAN ouvarhayr e Tov ekB6TN, va avalpétel oy SreBuvon GiadikTieu Tng eraipelag, dTrou avapTVIaN 01 OIKOVOUIKEG
KaraaTdoeig kadug kal n ékBean shéyxou Tou oprwrol eAcykin AoyioT.

ZovBeon AiciknTiken Zupfouhiou

EYITABIOE TEOTEOPOE - Mpdebpog A.E. {amd 07/05/2015) GECAOPOS-AXIAEYE BAPAAT GECANPOE NANTAAKHE
IANNHE MATAGANATIOY - Mpdebpog A £ (Ewg 07/052015) ETPATHE ZAGEIPHE XPHETOE PAZEAOT {tuws 07/05/2015)
TPHIOPIOE ETEPNOYAHE - Meudivi E0ppavhog (amo 07/05:2015) AHMHTPIOE KONTOGAKAE IGANNHE PATITHE (fuic 07/05/2015)

TEQPNCE PHIOPIOY IGANNHE TEPTONOYAOE (fug 07/05:2015)
IZANNHE KOETOMOYAOE - Alrubivy ZopBouhag (éwg O7I0S/2015) TEQFMOE MAADMAGY BATIAEIOL NIKOAETOMOYAOL (tuwg 07/05/2015)
FEQPMIOL AAEZOMOYAOE (fug 03H2/2015) KONITANTINOE NANATIANNONOYAOE AITEADE XATZHAHMHTPIOY (fwg 07/05/2015)
IQANNHE YYXOTYIOE NANAFIOTHE OC@AAMIAHE E0THPIOE KONTONAZIOE (£ 15(1072015)
ANAPEAEL EIAMIZIHE INYPIAON NANTEAIAL

EITOIXEIA KATALTALHE TAMEIAKQON POON

(maoa o yhiabeg €) ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAL
1/1/2015- 1/1/12014- 101/2015- 1/1/2014-
31/12/2015 31/12/2014 311212015 311212014
AciToupyikég SpagTnpIoTITES
{ZnuiEs) | Képdn mpo popuwy (ouvexifapeveg dpaatnpiétnieg) 38.964 (484.895) 22.725 (426.795)
MAfov / peiov Tpooappoyég yia:
AToopETeg 198,900 204,930 137.696 139.890
Amooféaeig Emxopnynocwy mayiou evepyniikol (2.121) (2.096) {1.621) (2277)
Xpewatikol 16kol kal guvagn £5oda karaBeBhnpéva 209.842 223.871 187.235 193.840
Motwikol 16ko1 kal guvagr| Egoda (8.797) (8.841) (20.663) (20.589)
AmroteAéopara (kepbn kar Inpicg) eTevdurikrc SpactnpidmTag (21.518) (28.245) (32.859) (68.974)
MpopAéyeig kal Sapopég amonpfoswy 69.851 37.7112 52.948 12.303
Tuvahhayparikeg Siagopig 26.753 9.198 25.901 5.540
Znpigg / (KepBin) ammé m@ANGn Xpnpatooikovopikmy oToixeiwy SaBeaipwy Tpog
THAnon 6 - - =
Znpég / (KEpbn) armmo TIWAROEI TAayIwY TTERIOUTIAKWY dToIXElwy 614 (3.936) 866 19)
512,494 (53.302) 372.428 {167.081)
Nifov | peiov MpocapyoyEg yia peTapolés Aoyapiaopwv
KepaAaiou KivioTis fj TroU OYETITOVTaI PE TIG AEITOUPYIKEG
SpacTnpIdTnTEg
(AvEnon)Melwan amobepdrwy (50.492) 369.439 (62.309) 337.893
(Avgnon)Meiwon ananfoewy (73.892) 17.416 5.088 (15.852)
AvEnan/(Meiwon) umoxpemacwy 106.249 541.979 121.562 536.310
Melov:
Karasphnpévor Gagol 34,648, (22.750) 16.993 (13.440)
Zuvoho Elop! (expotsv) atré A £ BpaaTnpioTreg (a) 459.711 852.782 419.776 677.830
EMevBuTikéG BpaoTNPIGTNTEG
Ayopd evOmPATWY Kal GUAWY TTayiwy OToIXEIWY (165.253) (135.880) (124.691) (107.783)
Elompdatei amé MwAROES EVOWHATWY Kal uAwv Tayiwy oToleiuy 82 4.981 812 -
TéKol eloTIpayBeviEg 8.797 8.841 20663 20.589
Mepiopata ciompay@évia 18.289 39.221 32.659 48171
‘EEoba auEnong pEToxiKol kegakaiou Buyarpikrg TAnpwiivia (772) - - -
Eigmpaybeioeg emborioeig i.182 - 1.182 -
EmevBlaeig ge auvbedEpEVES EIXEIPAOEIC - KaBapic 18 (76) (3.500) (13)
ElgmpaEeic amé TTHANGN Xpnparooikovopikiy oToiieiwy SIaBEoIwY Tpog
mashnon KAl - - -
Zivoho e1gp (expousv) anmé £g BpaotnpioTneg () (136.140) (82.913) (82.875) (39.036)
XpnparoBboTikég SpacTnpIoTHTES
Xpewarikel Toko kal auvapr] EEodia karaeBhnpiva (200.793) (196.886) (186.577) (168.930)
Mepiopara mAnpwbivia (66.774) (2.190) (64.011) (363)
Ergmipateig ané exdobévia / avahneBévia daveia 420,924 1111611 475892 1.045.119
EtopAioeig Baveiwy 226,690, (827.781) 326,743 (694.169)
ZLivoho elgpowv/{expotbv) arré XpnparoBdorikég BpacTnpioTnres (v) (73.333) 84.754 (101.439) 181.657
KaBaprj aifnon / (peiwon) oTa Tapeiakd SiaBéoipa kai
igoSuvapa TmepidBou (a)+(B)+(y) 250.238 854.623 235.462 820.451
Tapeiakd SiaBéapa xar iwobivaya Evaping Tepidbou 1.847.842 959.602 1.593.262 739311
Tuvahaypanké Slagopéc ata Tapeiard diaBigipa kar ioedivapd 10.284 33617 10432 33500

Tapeiaka iabéopa kay iwoivapa Aigng mepiéSou

MPOLOETA LIOIXEIA KAITAHPO®OPIEL

1. ¥ onpeiwon Ap. 34 TV ETHOLWY EVOTIOINUEVWY OIKOVOHLK@MY KoTaoTdoEwy Tou OpiAou avadépovtal avaAuTika ot etaipeies Tou TEpAapBdvovtal otov
‘DptAo kol OAeg ol oxenkig nhnpodopies. 2, Aev undpyouv HETOXEC TG ETaipelag oL onoieg katéxovial eite and v punTpkd £ite amé Buyatpiké EMXELPOELG
atn Mién T Tpéxouoag xprione. 3. H avékeykn dropahoyikn XpRon YL Ty HnTpLkn etapeiol EAAHNIKA NETPEAAIA AE. elvan n xprion 2010, onwg
avadépetar ot onpeiwer Ap, 27 TwY ETHOLWY EVONOINPEVWY oikevolk@Y koTagtagewy Tou OpfAou . 4. Ot evomolnuiveg OIKOVOUIKEG KATAOTAGELS TG
EAAnvixa Metpéhata AE. kat Twv BuyaTpikiv g yia To £1o¢ mou Anfe ong 31 Aekepfplov 2015 Exouv ouvraxBel olipduva pe ta AeBur Mpotuna
Xpnuarootkovopikrg Avadopds (ANXA) nou éxauv exGoBel and Ty AeBvr Erurpons AeBvibv Aoyiotikar Mpotdnwy (IASB) kat éxouv vioBemnBei and v
Eupwnaixr Evwon («EEx), 6nwe avaiutikd avadépetal otn onpeiwon Ap. 2.1 Twv ETAOUWY EVONOINPEVIY OKOVOHIKOY Kataotdoewy Tou Opthou g
31/12/2015. Onou frav avaykaio ta cuykpIikd otoiein xouy avakatavepnel yia va oupdavaiy e Tig ahAayé oty Tapouoiaan Twy aToyElwy TS
napodoac xprong. 5. Onwe avalunikétepa avadépetat otn onueiwon Ap. 31 Twy ETAGUWY EVOTIOINPEVWV OIKOVOUIKWMY Kataotaoswy Tou Opitou, Aéyw Tou
peyéBouc ko Tou mMAfBoug Twy aakoupévwy SpaoTpoTiTwy, udlaTaTal o Sichopa oradia g { fag onpaviikds aptBués ExKpepwY
Bikiov, UTIED 1 KaTd Twy ETaipeLv Tou OpiAou ané tnv ékaon Twy onolwy Sev npoBhénetar ét Bo undpfe TeAkd onpavTin enbnTwon eni twy eToiwy
EvoTolNpévioV OlKoVOIKDY kataotdoewy. 6, H Meviki Fuvikeuon Twy petéxwy e 30 lavouaplou tov 2012, evéxpe Iipduvo Tuvepyaaiag pe Tnv EMnvikn
KuPépvnon (Baocikés pétexes tou Outhou AEMA), péow Tou onoiou gupdwviBnke n auppetoy Tou Opikou EANE os kowr npoondaBeia rdinong g 35%
enévBuoric Tou atov DpiAe AEMA. Fro teAd otadio tng Siabikaoiag tuAnong npoxpinke GeapeuTikr npoahopd yia TV ayopd Tou 66% tTou AEZDA (100%
Buyarpikric g AENA A.E.) and tnv eraipsia SOCAR (AZeppnaitiav) évavn €400 ekar., ToU avriotegel oe €212,1 exar. yio To ogootéd g EMnvikd
Mewpéaa A.E. H anoboxr e npotewopsvng ouvahhayric 568nks and v Extaxtn Mevikl) Zuvékeuon tTwy petdxwy g 2 Zentepfpiou 2013. Frig 31
AsxepBplou 2015, n kaBapr afia te oURKETOXAS oTov Duihe AETIA fitay € 595 exar. Aebopévou éTLn ouvarayr propsi va ohokAnpwlel pove petd v
£yKpLon Twv appoSiwy apxtv, kal 6TL Sev Elva yVwoTo xpovikd néte Ba ohokAnpwBolv ot eykploets kabwg ket ot Siadikaoieg nwAnong Tou AEIMA, n
Stolknon Tou Opthou, Bewpel cwaté va Stamprioet ong 31 Askepppiou 2015, Ty oAk obudwya pe Ty onola n ouppstoxi oTov Sk AENA, Aoyilerar
we enévbuon ae auvbeSepivn emxeipnon (Enpeiwon Ap. 8 Twy ETAOIWY EVOTOINPEVLIV OLKOVOUIKWY kataotdoewy). 7. Tov lavoudpto Tou 2015, o Opthog
otvabe opohoytakd Gavelo Goug €200 exar. pe v EBvikn Tpanela tne EMddoc, Sudpketag 3 eTiv, émwg avadépetal kat otn onpeiwon Ap. 16 twy
ETAOLWY EVOTLOLNHEVY OIKOVOUIKGY . . 8. Itig 16 lm piou 2016 n Eupwraikr Evwon arodaolos va Gpel To aUvoAo TWv OIKVOUIKGY Ko
ypnHaTooikovopIKbY Kuphoswy nou siye eniBaiel oto lpdv. Tnv iGia nuépa £niAfe eniong HepIkr Gpon TWY TEPIOPLOTIKGY PETPWY Tou £ixay 1eBel oe
edhappoyr and Tig HMA akka ka SeBviic, Yo to nplopa twv avatépw ebeMfewy, Ta EMnvika Netpéhata kat n NIOC katéhnfav oe aupdwvia-mhaioo ong
22 lavouaplou 2016 yia Ty enavévapkn TwV ELNOPIKWY TOUE OXETEWY oyeTwd pe v npoprBeia apyol, kabue kal yia SleuBémon Twy odetiv,
MNeplooétepec nAnpodiopise avadépovial on onpeiwon ap. 15 Twv ETHoWY OLKOVOIKIIY a tou Opdhou. 9. ApBpse
anagxohoUpevou mpocwiiwot Ty 31/12/2015 evrde ENMiBog: Evaupeia: 1.902, Opthog: 2.667 dvopa (31/12/2014: Evaupeio: 1.863, Dpieg: 2.622 dropa).

10. To ogé Twy TpoBAEewy Tou Exouv SievepynBel elvar:

OMIAOE ETAIPEIA

a) yia £TTidIKkeg UTTOBETEIG 4,699 3.000
B) yia @opoAoyIKEg ERKPEHBTNIES 8.049 3733
¥) Y1 PEANOVIIKEG ATTOXWPRTEIS TIPOCWITIKOU 95.262 77.500
) yia AoiTiég TpefiAEweig daTaviov 18.056 18.004
11. Ta Aonmd ouvohikd £0oGa perd amé goépoug Tou Opfhou Kai TG UNTRIKNAG ETaipeiag avariovial wg £EA¢:

ENOMOIHMENA OMIAGY MHTPIKHE ETAIPEIAE

31/12/2015 311212014 3111212015 31122014
Képdn/(Znéc) amd amotiynan xpnpaTooikovopIKmy oroigeiwy SaBiaipwy Tpog
maAnan {255) 375 - -
MpaEeig avnaTabUIOnG KIVBUVOU TaPEIRY powy 19.746 (45.875) 19,746 (48.358)
AvahayigTika kEpdn/(fnpitc) amé ouvragiodoTikd TTpoypdppara kaBopiopévu
Trapoywy 1615 (6.234) 917 (3.939)
AoITTég KIvijoelg kan ouvalAayparikig Bia@opig (603) 185 - -
Aoimré ouvolikd égoba HETd améd gépous 20.503 (51.549) 20663 (52.298)

12. O1 cwppeuTiKES auvarhayig Tou Opihou kol Trg UNTRIKAS ETAIPEITG PE ouvdebepiva pépr (o xIA.Eupt) avagépovial aTo o kdTw Trivaka:

! Adrjva, 25 @eppouvapiov 2016

O AIEY@YNON ZYMBOYAOZ

#! \r\
- A\
FPHIOPIOZ E. ETEPTIOYAHZ
AAT. AM 142474

O NPOEAPOL A.X.

&= e

) by

EYZTAGIOL N. TEOTZOPOL
AAT. AE 075524

OMINOT ETAIPEIA
‘Egoda 1.108.958 3.273.250
‘Efoba 906.381 953 882
ATQITOEIg 72693 485574
YTOXPEWTEIS 84.007 167.714
Tuvahhayé kal apoiPéc Alkuwv oTehex@v Kal pehbv Alolknang 5.442 5.376
ATQITAOEIC/UTTOXPEGIOEIS A/KWY OTEAEXGEV Kal PEADY Alolknang - -

O MENIKOZ A/NTHE Ol O AIEY@YNTHE AQFIZTIKHZ

OMIKQN OMIAQY

OZ H. NAMAAHMHTPIOY
AAT. AK 553436
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ETHZIA OIKONOMIKH EKOExzH
ETAIPIKHZ XPHZHX 2015

(N 3556/2007, apBpo 4)
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MINAKAZ NMEPIEXOMENQN

1.  EAeypéveg ETioieg Oikovouikég KartaoTaoelg

1.1 Evomoinuéveg Oikovopikég KataoTtaaoeig Opilou

1.2 Oikovouikég KataoTaoeis MnTpikAg ETaipeiag

2. Etioia ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZupBouliou

3. ARAwon Mpoédpou, AlcuBivovTtog ZupBoulou Kai evog MEAoug Tou A.Z. yia
aAnBivA atreikdvion Twv oToixeiwv TG ETRoiag Oikovouikig ‘EkBeong

4. 'EkBeon EAéyyxou OpkwTou EAeykTn 1Ti Twv ETAROILWV OIKOVOUIKWV
KataoTtdoswv kai Tng Emoiag ‘ExkBeong A 2.

5. Tpdobeteg TANpogopicg Kai oToixeia amégaong 7/448/11.10.07 A.%.
EmTpotig KepaAaiayopdg

5.1 TIAnpogopieg Tou adpBpou 10 Tou N 3401/2005
5.2 ZuvomTikd OIKOVOUIKG oTolIXeia — Anuoaicuon atov TUTTO

5.3 AiadikTuakdg TOTTOG
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1. EAeypéveg ETRo1Eg OIKovouiKkéG KaTaoTAOEIG
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NETPEAAIA
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Evomompéveg 01KOVOpIKES KOTUGTAGELS
GCOLPOVA NE T
Ae0vi) Ipotvma Xpnpuatootkovoukng
Avogopdg («<ATTXA»)
v 1) (pnon wov £aée 31 Aekepfpiov 2015

&

EAAHNIKA

METPEAAIA

EAAHNIKA ITETPEAAIA AE.

I'.E.MH: 000296601000
AP.M.A.E: 2443/06/B/86/23
EAPA: XEIMAPPAX 8%, 15125MAPOYXI



EAAHNIKA ITETPEAAIA AE.
Evomompéveg 01kovopIKES KOTUGTAGELS GONPMOVA NUE
o AITXA ywo ™) gpiion mwov £éanée 31 Askepppiov 2015

(IToaa. o€ yiladdes Evpa extog edv avapépetar d1opopeTiKag,)

Iepreyopeva Evorompévov Owovopkov Katastasewv

Xroyyeia Emyegipnong

Evonmompévn Kataotaon Owkovopkng Ofong
Evomompévn Kataotaon Zvvolikov Elwcodnpdrmv
Evomowmmpévn Kardotaon Metaporov Idiov Keparaiov
Evomompévn Kataotaon Topsrokov Podv

TN UELDGELS EML TOV EVOTOUEVEOV OIKOVOUIKAV KATAGTACEMY
1 Tevikéc minpogopisg
2 Ziovoyn Inpovtikdv Aoyletik@v Iotikdv
2.1 TT\aiclo KaTdpTIong TOV OIKOVOUIK®Y KOTOGTACEMV
2.2 Evomoinon Owovopkev Kataotdoswv
2.3 Evomoifcelg emyelpnosmv
2.4  TIAnpogpdpnon katd topén
2.5  ZuvolhoypoTikég LETOTPOTES
2.6 Evoopoto whyo
2.7 Kobo106 daveiopoh
2.8 Avlo meplovcloKd oTotyeia
2.9 ’"Epevva kot a&loAdynon opukTtdv mopov
2.10 Amopeimon a&log pn ypMUATOOIKOVOUIKMY TEPIOVCLUK®OV GTOLXEIWV
2.11 XpnHoTooKOVOUKA TEPLOVOIOKE GTOLYEN
2.12 Tlopywyo. yp1HOTOOTKOVOUIKE 6TOKELD Kol SpaoTnpLOTNTES AVTIGTAOIONG KIVOOVEV
2.13 Kpatikég emyopnynoeig
2.14 Amobépara
2.15 Epmopkég amottnoets
2.16 Tapelokd S10Ec1pa Kot 16030V
2.17 Metoykd Ke@aAoio
2.18 Aaveiouog
2.19 Tpéyovoa kot avaforidpevn oporoyia
2.20 Tloapoyés 610 TPOCHOTIKO
2.21 TIpounBevtég Ko Aoutég VoY PEDMCELS
2.22 TIpoPréyerg
2.23 TleptParlovTikég VITOYPEDTELG
2.24 Avayvéopion 66dmv
2.25 Micbhoeig
2.26 Awwvoun pLepiopiTmv
2.27 AM\oyéc 6TIC AOYIOTIKEG TTOAITIKEG
2.28 Zvykprtikd otoiyeio

3 Awygipion APNIATOOIKOVOUIKOD KIVOUVOU
3.1 Tlopdyovteg ypNILATOOUKOVOLIKOD KIVEHVOL
3.2 Awygipton kivddvov keparoiov
3.3 TIpocdopiopdc tmv evhdYmV afldv

4 EInpovtikég LoYIGTIKES EKTIUNGELS KOL TAPAd0YES
5 IIinpoedépnon kKatd Topéa
6 Evoopota waylo mEPLOVGLOKA 6TOLYEIN

Zelida

10

11
11

11
11
15
17
17
17
18
19
20
20
21
22
24
25
25
25
26
26
26
26
27
28
28
29
29
30
30
30
30

30
30
36
37

39
41
43

Tehida (2) and (75)
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(IToaa. o€ yiladdes Evpa extog edv avapépetar d1opopeTiKag,)

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

ACOUOTES UKIVI|TOTOU|GELS 44
Enevdvosic o€ 6uvoedepéveg emyEIPOELS KO KOVOTTpasisg 45
Adavewa, Tpokatoforic Kol Lormég paKPOTPOOEoLES ATULTIOELG 50
Amo0épata 51
MMehdTeg Ko Lowtég amanTi oL 51
Toapelokd o100<o1pno, TOPEWIKE 1600VVONO. KUl dECPEVPEVES KOTAOEGELS 53
MeToyké Ke@aLaro 54
AmoOspoTikd 55
MpounBevTég KoL LOUTES VTOYPEDTELS 56
Aoaveiopég 58
Avoparriopevn goporoyio 61
Yroype®oels mo.poydv tpocomkoy Aéym e£600v amwd TNV vanpecia 62
Mpopréyerg Yo Aowrég voype®oseis Kat £E0da 65
A0TEG POKPOTPOOECPES VITOYPEDGELS 65
Mopdyowya ypnRATOOKOVOUIKE TPOTGVTO 65
Mapoyég og epyalopévovg 66
"E£0d0 epguvdV Kon avamtuéng 66
Ao 6000 / (£€06a) kou howwd kEpdN/ (Cnpéc) 67
Xpnuatootkovopkd (£606a)/£60d0 - kKaBupd 67
Inpiés [ képdN a6 cVVOALAYRATIKES SLaQopés 67
®épog Evooonpatog 68
Képon ava petoym 69
Mgepiopato 70
Taperokég poég amd LEITOVPYIKEG OPUCTNPLOTITES 70
Evdgyopeveg vroypedoeig Kol VOPIKEG vmo0écerg 70
Agopeioelc Kol cupfaTikég VToYPEMGELS 71
Yuvorllayég pe cuvoedenéva pépn 72
Kipieg Ovyatpikés, ovvoedenéveg eTonpeieg Kol KOwvompasdies mov £vOmTol0UVTUL OTIS

OLKOVOUIKES KUTOOTACELS 75
Ceyovota petd v nuepopnvio Isoroyiopov 75

Tehida (3) and (75)



EAAHNIKA ITETPEAAIA AE.
Evomompéveg 01kovopIKES KOTUGTAGELS GONPMOVA NUE
o AITXA ywo ™) gpiion mwov £éanée 31 Askepppiov 2015

(I1ooé. o yi1li6degc Evpa ektog £dv avopépetor diapopeTIKA)

Yroyyeia Emyeipnong

AN Tik6 Xvpfoviro

Alra péln AtotknTiKoD
Xvpfoviiov Kata T ¥prioN

Awev0vven 'Edpag etaupeiog

AP.M.AE

I'EM.H

Eleyktucn Etarpeia

Evotdfiog Tootoopdg - [Ipdedpog A.Z
I'pnyopilog Ztepyloding - Atcvbiovev Zoppovrog
Avdpéag Zibpomg - Mérog

Lowdvvng Poyoyvidg - Mérog

I'edpyrog I'pnyopiov - Mérog

I'edpyrog Mordyrov - Mélog

Anuntprog Kovtopdiag - Méhog
Be00mpoc-Ayihiéas Bapdag - Mélog
Bed0mpog [avtarakng - Mélog
Kawvortavtivog [Tamayiavvomoviog - Méhog
THovayidtng Oeboipnidng - Mérog
Ervpidwv Havrelds - Mélog

Trpatig Zageipng - Méhog

Iodvyng Hanabavaciov- Mpdedpog A.X ('Ewg 7/5/2015 )
Iodvvng Kootémovrog - Atevbivev Zoppovioc (‘Ewg 7/5/2015 )
T'edpyrog AeEomovrog - Méhog ('Ewg 3/12/2015)

Zotiprog Kovroviciog - Méhog ('Emg 15/10/2015 )

Ayyehog Xatindnunrpiov - Méhog (‘Ewg 7/5/2015)

Baoiieiog Nikoretomovrog - Mérog (‘Ewg 7/5/2015)

Ioavvng Pantng - Méhog ('Ewg 7/5/2015)

Iodvvng Zepydmoviog - Mérog ("Emg 7/5/2015 )

Xpnotog Palélog - Méhog ('Ewg 7/5/2015 )

Xewdappog 8a
15125Mapovet, EALGda

2443/06/B/86/23

000296601000

[MparsyovmtepyoovcKovmepg Avaovoun Ereykricy Etorpeio
Aewpdpog Kneioiog 268

152 32Xaravopt

EALGOQ

Yelida (4) and (75)
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"ExOeon AveEapmtov Opkmtov EAeykti) Aoyrot

IIpog tovg Metoyovg g Etaipeiag EMnvika Ietpehaia A.E.

"ExOeon EAéyyov emi tov Evomompévev Xpnuatoowkovoukov Kataotaoenv

EA&yEaue TIG OUVNUUEVEG EVOTTOINUEVEG XPTLATOOIKOVOUIKEG Kataotaoelg g EAnvika Ietpeiaia
AE. ( n «Etapeia») kat tov Buyatpik®v g (0 «'Outhog»), o1 0moleg AITOTEAOUVTAL QIO TNV
EVOTIOMNUEVT] KATAOTAOT XPNUATOOIKOVOLKNG O€ong 1ng 31ng Aegkeufpiov 2015, evomoinuéveg
KATAOTAOELS OLUVOAIKOV £10001|UATOC, HETABOAGOV 181wV KEPAAAIWV KAl TAUEIAKDV POMV TNG XPNOEWS
710V £AN&e TNV NuUepouUnvia autr), KaBmg Kat JTEPIANYPT ONUAVTIKGV AOYIOTIK®V apymV Kot pedddwv kat
AOUTEG EMECYNUATIKEG TTANPOPOPIES.

EvOvvn g Aoiknong ywa tig Evorounuéveg Xpnuatoowovoukeg Kataotaoeig

H Swoiknon €xel v eublivn yia TNV KATAPTION KAl €0A0YTN TTAPOLCIACT] AUTMV TWV EVOTOUUEVHV
XPNUATOOIKOVOUIK®V  KATAOTACEWV ovu@ova upe ta Aiefvny IIpotuma  XpruatooikoVOUIKNG
Avagopdg, onwg avtd eyovv vioBetnBel amd v Evpwmadikn 'Evwoon, 0mwg kal yia ekeiveg Tig
eomTeplkeg O1kAideg, mou 1 Soiknon kabopidel wg amapaitnteg, wote va kabiotatar Suvat) n
KATAPTION  EVOTOUUEVWV  XPTUATOOIKOVOUIK®Y  KATAOTACE®WY QITOAAAYUEVWOY  QIt0  0LOo1®N
avakpifera, ov opeiletan eite o€ amdrn eite ae AaBog.

EvOvvn tov EAeykm

H 8wkr) pag evbBuvn elvatl va ek@pacove yvoun el autov TV EVOTIOUUEV®V XPTUATOOTKOVOUTKMV
KATAOTAOE®WY pe BAOT TOV EAeyy0 pag. Alevepynoaue tov EAeyx0 pag oLp@mVA pe ta Atebvr)
IIpotuma EAéyyov. Ta mpdTuma autd amaltovv va CUUHOPP®VOUAOTE Ue Kavoveg deovtoloyiag,
kabmg kat va ayediadovpe kat Slevepyovpe TOV EAEYXO UE OKOITO TNV ATOKTNOT EVA0YNG S1A0(AAIONG
Yl TO €AV Ol EVOTOUUEVEG XPTLATOOIKOVOUIKEG KATAOTACELS eival amaAAaypéveg ammd ovolmon
avakpifela.

O £Aeyyog meprapfdavet  Sievépyela 51a81Ka01®V yia TNV AITOKTNOT) EAEYKTIKGOV TEKUNPLOV, OXETIKA
He TA TOOA KAl TI§ YVWOTOTOW|OELS OTIC EVOTOUUEVEG XPNUATOOIKOVOMIKEG Kataotaoels. Ot
emAeyopeveg Sradikaoieg faoifoviarl otnv kpion Tov eleyktn mepriaufavopévng g eKTIHNONG THV
KivdOvwv ovolwdovg avakpifelag twv evomomuévemY  XPNUATOOTKOVOUIK®Y KATAOTACE®Y, IOV
opeiletan elte oe amatn eite oe AdBog. Katd tn Sievépyela autdv twv eKTUNoEmY KvoUvov, o
eleyktrg e€etddel Tig eomTepikeg S1kAISeg mov oyetidovTal e TNV KATAPTIOT KAl EVAOYN TAPOLOIACT)
TV EVOTOMNUEV®Y YPTUATOOIKOVOUIK®V KATAOTACE®WY TNG etalpeiag, pe okomd 1o oxediaoud
EAEYKTIKOV 51081KA01MV KATAAANA®V V1A TIG TIEPLOTACELS, AAAA OX1 L OKOTIO TNV EKPPAOT] YVOUNG el
NG WIOTEAECUATIKOTNTAG TV £0WTEPIKMV SkAMOwV Tng etaupeiag. O €Aeyyog mepaufavel emiong
Vv aloAdyNnon TNg KATAAANAOTNTAG TWV AOYIOTIKGV apyaV kKal pefodwv mov ypnopomomdnkav kat
TOU €UAOYOU TWV EKTIUNOEWV 7OV &ytvav amd T O1oiknon, kabag kat afloAdynon tng GuVOMKNG
TAPOVOIACTG TWV EVOTTOUNUEV®V XPTILATOOTKOVOUIKMV KATAOTATEWV.

ITiotevove OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE OUYKEVTPMOOEL EIVAL ETTAPKT) KAl KATAAANAQ Y1d TN
OepeMwon NG EAEYKTIKIG LOC YVOUNC.

" [TPAISTOYQTEPXAOYSKOYIIEPS Avaovoun Edeyktikn Etaipeia, Aewe. Kneiotag 268, 15232 Xalavpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aew@. Kneoiag 260 & Kodpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
EBvixng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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I'voun

Katd tn yvoun pag, ol GUVNUUEVEG EVOTIOINUEVES XPTLATOOIKOVOUIKEG KATAOTACELS TTAPOLOIAOVV
evAOYQ, amto kaBe ovolwON Aoy, TV otkovopkn 0€on tov Opilov katd v 31n Askeufpiov 2015,
TN XPNUOATOOIKOVOUIKT] TOv &midoon Kal T TAUEIAKES TOU POEG Yl TN XPNon 7ov €Anée tnv
nuepounvia avt ovpueova pe ta Atedvi IIpotuma Xpnuatootkovouikng Avagopag, OTIwg auTd Xovv
voBenBel and v Evpwmraikn 'Evwon.

"Ex0Oeon et A\Awv Noptkov kat Kavovioukev Astartioeowv

a) Xwnv 'ExBeon Auayeipiong tov Aowkntukov Zvpfouviiov mepilapfdavetar SnAwon etaipikig
SrakuBepynong, n omola apeyel Ta TANPOPOPLAKA oToLxeia ov opidovtal oto apBpo 43a (map.38)
TOV K.V. 2190/1920.

) EmaAnBeboapue T ovp@via kat tnv avtiotoiyion tov mepiexousvov g 'ExkBeong Alayeipiong tov
A01KNTIKOU ZUUPOVAIOL HE TIG OUVIUUEVEG EVOTOUUEVES XPTUATOOIKOVOUIKES KATAOTAOELS, OTA
mAaiola Twv 0p1fopevmy amo ta apbpa 43a (tap.3a), 108 kAt 37 TOU K.V. 2190/1920.

l ABnva, 25 Oefpovapiov 2016

- 0O Opkwtog EAeyktng Aoylotrg
pwec

[IpdioyovwtepyaovgKovmepg

Avovoun Edeyktikr) Etanpeia

Opxwtol EAeyktég Aoyloteg

A. Knoioiag 268

15232 XaAavdpt Kwvotavtivog MiyaAdrtog
A.M. ZOEA 113A.M. ZOEA 113 AM. ZOEA 17701

' IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvoun EAeyktikn Etaipeia, Aewe. Knetoiag 268, 15232 Xaiavépt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Agwp. Kneuwiag 260 & Kodpov, 15232 Xaravspt, T: +30 210 6874400, @: +30 210 6874444
EOvixng Avtiotaong 17, 55134 Ogooaiovikn, T: +30 2310 488880, d: +30 2310 459487



EAAHNIKA MMETPEAAIA AE.
Evomompéveg 01kovopuIKES KOTUGTAGELS GONPOVA NE
ta AITXA ywo ™) gpiion mwov éanée 31 Agkepppiov 2015

(I1ogé, oe yiliGdegc Evpad ektog edv avopépetar d1apopeTIKE)

Evorompuévn Katrdotaon Owovopknig Oéong
Inp. 31 AekepPpiov 2015 31AekepPpiov 2014

ENEPTHTIKO

ayw Evepynrucd

Evoopora mayo

Avka Tepovclokd ototyeio

Enevdvoelg o GuVOEdENEVEG EMEPNOELS KO KOWVOTPaSieg
AvofodlOpeves QOPOAOYIKES OTALTHOELG
Xpnuporootkovopukd ototyeio dabéotpa Tpog TdAnon
Adveia, TpokatafBorés Kat HakpompOBesES ATOLTNOELS

Kvkho@opovv evepynTtiko

Amobépota

IMeldrteg Kot LOUTEG OmaLTNOELS

Tapetakd Sbéoiia, Tapelkd 160dVVaLLa Kot SECUEVIEVES KOTADEGELS

XOvolro EvePYNTIKOD

IAIA KEDAAAIA

Metoyikd Kepdiato

AmoBepotikd

Amoteléopata £1g vEOV

Ke@draro kor awo0epatikd amwod1d0ueva 600G HETOYOVS TIG UNTPIKIG

AlkordpoTa peEloyneiog

Xvoro 13iov kKepalainv

YIIOXPEQXEIX

Moxporp60sopes voypedoseig

Advewo

Avofodlopeveg POPOLOYIKEG VIOYPEDCELG

Ynoypedoelg nopoydv tpocenikod Ady® ££650v and v vanpecio
IpoPréyerg

Aowég voypedoelg

BpayvrpéBeopes vroypemosig
ITpopunOevtég Ko Aowég VITOYPEDGELS
[oapaywyo xpNHOTOOKOVOLIKE GTOoLKE LD
Ymoype®doels and ¢popovg - TEAN

Adveto

Mepicpato IAnpmtéo

ZOVOL0 VTTOYPEDCEMV

ZHvoA0 1310V KEQAAUIOV KUL VTOYPEDCEDV

6 3.385.270 3.398.170
7 117.062 131.978
8 678.637 682.425
17 239.538 224.788
3 523 1.547
9 85.022 86.698
4.506.05: 4.525.60!
10 662.02¢ 637.61:
11 752.14: 708.22°
12 2.108.36: 1.847.84.
3.522.53 3.193.68:
8.028.583 7.719.288
13 1.020.08 1.020.08.
14 443.72¢ 435.01:
220.506 163.048
1.684.316 1.618.142
105.954 110.404
1.790.27 1.728.54
16 1.597.95. 1.811.99!
17 45.281 40.95:
18 95.36: 92.72¢
19 6.40¢ 6.22¢
20 22.67¢ 21.86:
1.767.68. 1.973.76.
15 2.795.378 2.679.199
21 34.814 60.087
6.290 34.901
16 1.633.03. 1.177.64!
1.116 65.149
4.470.63 4.016.98.
6.238.31 5.990.74.
8.028.583 7.719.288

Ot onuelwoelg otig 6elideg 11 éwg 75 amoteAoVV OvaTOOTAGTO UEPOG OVTMV TOV EVOTOMNUEVMOV OTKOVOLIKOV

KOTOOGTOCEDV.

Ot Evomompéveg Owovopukég Kataotdoeig yio to étog 2015gykpibnkav and to Aowntikd Zvppovio otig 25

DeBpovapiov 2016.

Evotdbiog Tootcopdg  I'pnydprog Ttepyroving Avdpéag Ziduong
[pdedpog AroknTikod AtevBivev Zoppoviog I'evikdg AtevBuvrig
SvpBoviiov Owovopikmv Opidov
Méhog A.Z

Ytépavog [Momadnuntpiov

AtevBuvtiig AoyloTikng

Yehida (7) amo (75)



EAAHNIKA MMETPEAAIA AE.
Evomompéveg 01kovopuIKES KOTUGTAGELS GONPOVA NE
ta AITXA ywo ™) gpiion mwov éanée 31 Agkepppiov 2015

(I1ogé, oe yiliGdegc Evpad ektog edv avopépetar d1apopeTIKE)

Evomompévn Katdotaon Xvvomkov Excodonudrov

"Etog mov £Ange
Inp. 31 Aekepppiov 201¢ 31 Aekepppiov 2014

Kvklog gpyacidv (mmleeig) 7.302.939 9.478.444
Kéotog noindéviav (6.608.357) (9.333.608)
Mewto képdog 694.582 144.836
"E€oda tmAfcemv kou Agttovpyiag didbeong (339.901) (323.305)
"E€oda dtoiknTikig Aettovpyiag (118.328) (116.947)
"E€oda epeuvdv kot avamtuéng 23 (536) (4.266)

Aowd éc0da / (€€0da) - kabapd 24 9.427 10.770

Ag1Tovpyké amotéhecpo 245.244 (288.912)
Xpnuoroowovopkd (¢€0da) / éc0da - kabapd 25 (201.045) (215.030)
Képdn / (Znwiég) and cuvalhaypotikés dlopopég 26 (26.753) (9.198)

Képdn and enevdoelg og GLUVIESEUEVES EMLYEPNOELG KOt KOworpa&ieg 8 21.518 28.245

Képdn / (Znméc) mpo gépmv 38.964 (484.895)
DOPOgG E1GONATOG 27 6.063 116.305
KoOapd képdn / (Enuiés) érovg 45.027 (368.590)

Aowrd Xvvohkd Ecoda
Xrovygeio mov dev Oa Ta&vounB0vv peEALovTIKG 6TV KOTAoTAGT

UTOTELECPNATAOV:

Avaroyiotikd kEpdn / () omd ouvta&lodotikd TpoypappoTa

KoBoplopHEvaV Tapoydv 1.615 (6.234)

1.615 (6.234)

Xrovygio mov gvdyeTan va Tagivoun 0oy pehhovtikd otnv

KOTAGTUOT OTOTELECPHATOV:

Képdn / (Znpiég) amd amotiunon xpnprotookovopkdy ototyeimv

Sbéopmv mpog TdOAnon (255) 375

Amnpayporomointa képdn / ((nuiég) oty amotipnon npdéemv

avTIoTadong Kivdvvov 14 (4.802, (42.289

AToYopaKTPIGHOS TPAEEMV OVTIOT. KIVSOVOL HEGH TNG KATAGTAUCNG

GUVOMK®OV EIGOONUATOV 14 24.548 (3.586)

Aouég KIVGELS KO GUVOALXYLOTIKEG S1OLPOPES (603) 185
18.888 (45.315)

Aowrtd cuvolkd £6080/(£500a), kaOapd amd poporoyia 20.503 (51.549)

YuykevTpOTIKG cvvolikd (££08a) / £60da £Tovg petd amd popovg 65.53( (420.139

Képdn / (Cnuisc) amodotia ot :

[310ktiTEG TG HNTPIKNG 46.684 (365.292)

Awcoudpoto, petoyneiog (1.657) (3.298)
45.027 (368.590

ZUYKEVIPOTIKG 6VVoMKa (£€000) / £60d0 amodotéa os:

[310KtTEG TG HNTPIKNG 67.239 (416.881)

Awcoudpoto, petoyneiog (1.709) (3.258)
65.53( (420.139

Képdn ava petoyn (o€ Evpd ava petoyn) 28 0,1t (1,20

O1 onuewdoelg otig 6erideg 11 €mc 75 amotehohv avomTOGTAGTO LEPOS CVTMY TMV EVOTOUUEVOV OTKOVOUIKMDY
KOTAOTAGEMV.

Yehida (8) amo (75)



EAAHNIKA ITETPEAAIA AE.
Evomompéveg 01kovopuIkéS KOTUGTAGELS CONPOVA PUE
ta AITXA yw ™) xpiion mwov £éanée 31 Agkepppiov 2015

(I1ooé. o yili6degc Evpa ektog £dv avopépetar O1apopeTIKA)

Evortompévn Katdotaon Metaporov Idiov Keparaiov

AT0601EVE. 6TOVG PETOHYOVG TIG UNTPIKIG ETALPEING

MeToikd AmnoteléopoTa Awadpota  Xovoro Idiov

Inp. Kepdhoro  AméOepoTikd &1g véov Xovoro peloynoiag Kegaraiov
Ynérouro v 1 lavovapiov 2014 1.020.081 566.103 512.771 2.098.955 115.511 2.214.466
Képdn / (Enpiée) amd amotipnon xpnratootkovopkdy otolyeiov Stubéotumv mpog ndinon 14 - 330 - 330 45 375
ZUVOAAOYHOTIKEG SLOPOPES KL AOUTEG KIVIGELG 14 - 135 - 135 50 185
Avahoytotikd képdn / (Eniég) and cuvta&lodoTikd Tpoypappate KaOopIoHEVOVY TapOXdOY 14 - (6.179) - (6.179) (55) (6.234)
Képdn / (Enpise) and amotipnon npdéeov avtiotdduong Kivdvuvou 14 - (42.289) - (42.289) - (42.289)
ATOYOPAKTNPIGHOG TPAEEDV OVTIOT. KIVGUVOL HEGH TG KATAGTAUOTG GUVOAMKAOV E160SNUATOV 14 - (3.586) - (3.586) - (3.586)
Aowd cuvohkd £60da / (£50da) - (51.589) - (51.589) 40 (51.549)
Kobopd képdn/(Cnuiéc) étovg - - (365.292) (365.292) (3.298) (368.590)
ZovoMKa £16031poTa 1o TN Xpiion - (51.589) (365.292) (416.881) (3.258) (420.139)
TlopoyEg 6€ GUUPETOYIKOVG TiTAOVG 13 - (24) 275 251 - 251
Awvopn apopordyntev arobepotikdv N. 4172/2013 - (64.376) 193 (64.183) (22) (64.205)
Metagopd popov dtavopng apopordyntwv arnobepotikdv N. 4172/2013 - (15.101) 15.101 - - -
Mepiopara og petdyovg peloynoeiog - - - - (1.827) (1.827)
Ynérouro v 31 Aexepfpiov 2014 1.020.081 435.013 163.048 1.618.142 110.404 1.728.546
Képdn / (Enpiée) and amotipnon xpnratootkovopkdy otolyeiov Stuféotuov mpog ndinon 14 - (178) - (178) 77) (255)
TOVOAAOYHOTIKEG S101pOpEG Ko AOWTEG KIVIGELG 14 - (632) - (632) 29 (603)
Avaroytotikd képdn / (ENpigg) and cvvTa&lodoTikd Tpoypappate KaOopIoHEVOVY TapoXdY 14 - 1.619 - 1.619 4) 1.615
Képdn / (Enpiée) and amotipnon npdéeov avtiotdduiong Kivdouvou 14 - (4.802) - (4.802) - (4.802)
ATOY0paKTNPIOUOG TPAEEDV AVTIOT. KIVOOVOU HESH TNG KOTAGTOGNG GUVOMK®OV EIGOSNUATMV 14 - 24.54¢ - 24.54¢ - 24.54¢
Aowd cvuvohkd £60da / (£50da) - 20.555 - 20.555 (52) 20.503
Kobopd képdn/((nuiéc) étovg - - 46.684 46.684 (1.657) 45.027
LUVOMKG E16031 AT Y10 T ¥p1ion - 20.555 46.684 67.239 (1.709) 65.530
Tlopoyég o€ cuppeToykovs Tithovg 13 - (2.893) 2.893 - - -
Metapopd oo omobepaTiké GToL OTOTEAEGHOTOL 14 - (8.946) 8.946 - - -
"E€o0d0. avénong petoyikod kepataiov Buyatpikng - - (772) (772) - (772)
DOpog evdo-opulikdv pepiopdrov xpiong 2014 - - (293) (293) - (293)
Mepiopara og petdyovg petoyneiog - - - - (2.741) (2.741)
Ynérouro tnv 31 Aekepppiov 2015 1.020.081 443.729 220.506 1.684.316 105.954 1.790.270

O1 onpeoelg otic 6eAides 11€we 75 amoTeloVV avamOOTOGTO LEPOG AVTMV TMV EVOTOUEVMVY OIKOVOUIKADV KOTACTAGEWDV.
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EAAHNIKA ITETPEAAIA AE.
Evomompéveg 01KovouIKES KOTUGTAGELS GONPOVA NE
ta AITXA ywo ™) gpiion mwov éanée 31 Askepppiov 2015

(IToae. o€ yiladdes Evpa extog Gv avapépetor d1opopeTiKa,)

Evorompévn Katraotaon Tapsiokov Poov

Inp.

Tapewokés pog amd AerTovpyIKEG dPUSTNPLOTNTES
Tapelokég pog amd AetTovpykés dpacTnPOTNTEG 3C
Korapindeig popog eicodpotog

KoOapés Topcrokis poég and Aertovpyikés dpactnproTnTES

Toperokés poég amod emevovTIKEG dpacTnPLOTNTES

Ayopég evedPoTOV Tayimv Kot GUAMV TEPIOVCLOKAOV GTOLYEIDV

Elonpaén and mdAnon evedpotov moyiov Kot GUAMY TEPIOVCIIKMOY GTOLKEImV

"E&oda avénong petoytkov kepaioiov Buyarpikic minpwbévra

Ewnpaybeioeg emdotoeig

Ewnpayfévteg toxot

Mepicporta ewompoydévia 8
Emevdioeig oe ouvoedepéves enyelpioels - Kaboapég 8
Etonpdéelg omd mdANGN 1pNIULOTO0IKOVOUIK®OV GTOLEIDV S0EGIUL®V TPOg TOANGN

KoaBapés Taperokés poég and emevovTikég dpaoTnPLOTNTES

Tapewokés posg amd YPNUETOSOTIKEG dPUcTNPLOTTES
Tokot korafAnévteg

Mepiopota Tinpwbévia e HeTdOVG ™G ETALPETING
Mepiopota Tinpwbévta oe HeTOXOVS TG HELOYN QTG
Ewnpaéeig and exdodéva / avalnedivia daveia
E&opAnoels daveimv

KoaBapés Topelokés poég amd ypnpaTodoTIKES dpacTNpLoTNTES

KoOapn (peioon) / avénen oto tapcrokd d1e0iopna, 160d0vapa kot despeopéveg
Kotobicerg

Toperokd S100£01pa, 1600VVANO Ko OEGHEVPEVES KATAOEGEIS 6TV apyi] TOV £TOVG 12
ZUVOALOLY LOTIKES SLAPOPEG OTA TAHEWKA SIOECLE, 1GOFVVOLLL KOt SEGHEVILEVEG

Kotabéoelg

Kabopn (neioon) / avénon ota topetakd S1ebéoipa, 16080vapa Kot SECUEVUEVES

Kotabéoelg

Toperokd S100£01pa, 1600VVANO Kol OEGPEVPREVES KATAOEGEIS 6TO TELOG TOV £TOVG 12

"Etog mov ékne
31 AekepPpiov 2015 31 AekepPpiov 2014

494.359 875.532
(34.648) (22.750)
459.711 852.782
(165.253) (135.880)
828 4.981

(772) -

1.182 -
8.797 8.841
18.289 39.221

18 (76)

771 -
(136.140) (82.913)
(200.793) (196.886)
(64.004) (363)
(2.770) (1.827)
420.924 1.111.611
(226.690) (827.781)
(73.333) 84.754
250.238 854.623
1.847.842 959.602
10.284 33.617
250.238 854.623
2.108.364 1.847.842

Ot onuelwoelg otig 6elideg 11 £mg 75 amoteAovV avandoTUGTO HEPOG CVTMV TMV EVOTOMUEVOV OIKOVOUIKOV

KOTOOTACEDV.
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EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopIkég KATOOTAGELS COUPMVO UE

10 AIIXA Yo ™ pion wov £éAnée 31 Agkepfpiov 2015
(Ilooé. o¢ yili6deg Evpdd ektog ey avapépetal O10.pOpETIKA)

YN UELOGELS EML TOV EVOTOUUEVEOV OLKOVOULKAOV KOTUCTAGE®V
1 I'evikéc minpogopiec

H etapeioc EAAnvika IMetpélona kot ov Ovyorpwkég tng etaupeieg («EAnvika IMetpéloto» 17 «0 Ophog»)
SpaoTNPLOTOIOVVTOL GTOV TOMED TNG &vépyelng kvpiong otnv EAAGSa, ™ Notwavatohkr Evpdmn wor v
Avatoiik Meodyeo. Ot dpaomprotnteg tov Opilov mepthopfdvovv ) SWAION Kol gUmOpio. TPOIOVIOV
TETPEAAIOD, TNV TOPAYOYT KOl EUTOPIO TETPOYNUKADV TPOTOVTIOV KOl TNV £pevuva Yo vdpoyovavipakes. O Opihog
TOPEYEL EMIONG PNYOVOLOYIKEG VANPECIEG, eV HEC® TV ovppetoyxdv tov otn AEITA ko v Elpedison B.V.,
SpaCTNPLOTOLEITOL KOl GTOV TOUEN EUTOPIOG PLOIKOD 0gPIOV KAOMG KOl GTNV TOPAYy®YN KOl EUTOPIC. NAEKTPIKNG
EVEPYELNG.

H pntpcy etaupeio edpevel omv EALGSa, Xewdppag 8%, 151 25Mopovot. Ot petoxéc g stonpeiog sivat
gloNypéveg oto Xpnpatiotiplo Adnvav Kot 6to Xpnpatiotipilo tov Aovdivov pésw GDRS.

Ot Owovopikéc Kataotdoeig g EMnvikd Tetpéhoa A.E. ko ot Evomompéveg Owovopkég Kataotdoelg g
EMnvica Tetpéhara ALE. yia 1o étog 2015eykpibnkav amd 1o Atokntikd Zvpfodio otig 25 Pefpovapiov 2016.
O Métoyor g Etaipeiog éxovv T duvatdétnto va tporomomoovv Tig Evonompéveg Owovopkés Kataotdoeig
UETA TN OMLOGIELOT) TOVG,.

2 2Ovoyn Znpovtik@v AoyieTik®v Ilomtik®v

Ot onuovTIKEG AOYIOTIKEG TOMTIKEG OV akOoAOLONONKAV KaTd T GVUVTAEN TOV EVOTOMUEVOV OIKOVOUK®OV
KataoTdoemv mapatifeviar akohobbmg. Ot AoyioTikég TOMTIKEG £X0VV €QPAPUOCTEL [l GUVETELD GE OAaL To €11
€KTOG €V £yl MMA®OEL 10O PETIKA.

21 [MLaicro KOTAPTIGNS TOV OIKOVOUIKAV KOTUGTACEMV

Ot evomompéveg okovopikég kataotdoelg ™ EAnvika [Metpéhaio A.E. kow tov Buyatpik®v g yio 1o £T0¢ TOL
énée otig 31 AeskepPpiov 2015 éxovv ocvvtaybel cdpewva pe ta Abv IpodTuma XpnUoTOOKOVOMIKNG
Avagopdg (ATIXA) mov €xovv ekdobei and ™ Awbviy Emtponty Awbvov Aoyiotikodv Ipotimwv (IASB) kot
&yovv viobetnOei amd v Evponoikn Evoon («EE») tapovoidlovy Ty otkovopukn 0£om, To 0moTeAEGOTO. KOl
TG TopEloKkEG poég Tov Opihov pe Baon v apyn g ovveylopevng dpactprotntag. Aapupdvovtag ta oveTEP®
Bépata voyn, n Awoiknon Bswpel ot (@) 1 apyn ™G cvveopevNG dpacTNPLOTNTAS OTOTELEL TV KATAAANAN
Bdon mpoetoaciag Tng TopoNGHG OIKOVOUIKNG TANPoeOpnong, (B) Ta TEPLOVGLOKE GTOtXEN KL Ol VTOXPEDCELG
tov Opidov mapovctafovral €OA0YR COLE®VA LE TIG AOYIOTIKES 0pyEG oV £@oppolet o Outkog.

O1 evOTOUUEVEG OIKOVOUIKEG KATAGTAGELS £X0VV cuvtoydel e Bdon v apyn Tov 16TopKoD KOGTOVS, EKTOG TV
KOTOTEP®:

o Jw00éoiuo TPOG TMOANGY YPMUOTOOIKOVOMIKG GTOUXEID. TOL EVEPYNTIKOV, AOITA YPMUATOOIKOVOULKE
otoyeio evepynTikod kot mafnTikod (TepMapuPavouévay Kol TmV Topaydymy), 1o onoia amoTiodvol
otV gvAoyn a&la Tovg.

o Xrtoyeio evepynTikoh mOL OYETILOVTIOL [LE VTOYPEMGCELS TAPOYDV TPOCOTIKOV AdY® €£O660L amd v
vnpeocio — arotipnon oty evioyn a&ia.

H obdvtaén owovopukadv katactdoewv coppova pe ta Atebvi Aoyiotikd [lpdtuna arottel doknon kpiong and tnv
Aoiknon tov Opilov Kabmg emiong Kol EKTYNOES TNV S10SIKOGIN EPAPLOYIG TOV AOYIGTIKAOV 0pYdV Y10, TOV
vroloywopd TV dopdpmv  Aoywotikdv peyebov. Ov  meploxés mov  ypnlovv  peyahvtepov  Pabpov
VIOKEWWEVIKOTNTAG 1] €ival avENpévng ToAvaAokdOTNTOG 1| OOV 01 VTOOEGELS 1| Ol EKTIUNOELS EIVOL GNUAVTIKES Y10l
TIG OIKOVOLUKES KATAGTAGELS AVOQEPOVTOL 6T ONUEIDOT 4 «ENUAVTIKEG AOYIOTIKEG EKTIUNOELS Kot TapadoyEc». Ot
ekTinoelg avtég Pacifovral oty avtiinym Tov yeyovoTmv Kot gvepyeidv amd T Atoiknon tov Opikov kot to
TPAYLOTIKE YEYOVOTO umopel va SlapéPovy omd TIG EKTIUNOELG AVTEG.

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY
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EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopIkég KATOOTAGELS COUPMVO UE

10 AIIXA Yo ™ pion wov £éAnée 31 Agkepfpiov 2015
(Ilooé. o¢ yili6deg Evpdd ektog ey avapépetal O10.pOpETIKA)

211 Alroyéc o€ mPOTLTTO Ko Srepunveieg

(a) Néa mpotvma, TPOTOTONGEIS TPOTOTWY Kol SIEPUNVEIES Ta oToia Exovy vioBeTnOci amd Tov Outlo.

O Opthog éxet vioBetnoet ta akdAoLO VEX TPOTLTA, TPOTOTOUGELS TPOTVTWOV Kol SEPUNVEIES Yo TPDTN POPE
™mv okovopky mepiodo mov Egkivnoe t 1" Iavovopiov 2015.

o FErjoies BeAniwoeig o AIIXA 2013 _€papudleron oug etrjoieg Loyiotikéc mepltodong mov Eekivovy tny 1 uetd.
v 1y lavovapiov 2015).

Ot TapaKAT® TPOTOTONGEIS TEPLYPAPOVY TIG CNUOVTIKOTEPES OAAAYEG TOV VIEGEPYovTaL o€ Tpiot AITXA
¢ emokOAovBo TV amotelecudTeV ToL KOKAOL 2011-1310V £To10V TPOYPAUIOTOS PEATUOGEDY TOV
YAAIL.

—  AlIXA 3 Lvvevooes emiyeipoewv». H tpononoinon devkpwilelt mwg to AIIXA 3 dev éyel
EQAPUOYN GTNV AOYIGTIKOTOINGT TOL GYNUATIOUOD 0TOLUSNTOTE OTd KOOl SpooTnptoTnTaS Pacst
Tov AITXA 11 67T1¢ 0IKOVOIKES KATAGTACELS TNG 1610G TNG ard Koo dpacTnpLoTToG.

—  AIIXA 13 Emuétpnon edloyng oliag». H tpomonoinon dievkpwilel tmg 1 e&aipeon mov mapéyet To
ATTXA 13 yia évo. JopTOPUAGKLO YPTLATOOIKOVOLKOV amotioeny Kot vroypedoswv (‘portfolio
exception’) éyst  epappoyn oe Oho ta  ovpPorain  (cvpumeprhapfavopiveov TV N
APNULATOOIKOVOUK®V cupforainv) eviog tov mediov epappoyng tov AATT 39/ATIXA 9.

— 4411 40 Erevdvoers oe axivyra». To TpdTLTO TPOTOTOMONKE TPOKEWWEVOL VOl SIEVKPIVIOTEL TTMG
10 AATIT 4001 to ATIXA 3 dev eivan apotfaiong anokAelopeva.

H viofémon tov ovetépm Tpomonomcemv dev £XEL oNUAVTIKY EXidpacn yio Tov Opiro.
(B) Néa mpotvma, TPOTOTOLGELS TPOTOTWY KAl SIEPUNVEIES TA 0Toia Oev Exovy axoun vioBetnbei amo Tov
Outio.

"Exovv ekdobel opropéva véa TpdTLTA, TPOTOTOMGELS TPOTOTTMV Kot Steppunveieg, To omoia dev gival VIOYPEWTIKA
yio. T Aoyilotikf] mepiodo mov Eekivnoe katd ™ 1" Tavovapiov 2015.H extipnon tov Opilov oyetikd pe v
EMIOPOOT TNG EQAPLOYN CVTAOV TOV VE®V TPOTHT®V, TPOTOTOMOEMY Kol SIEPUNVELDV TaPATIOETAL TOPAKATO.

o FErjoies BeAniwoeig o AIIXA 2012 _€papudleron oug etrjoieg Loyiotikéc mepltodong mov Eekivovy tny 1 uetd.
wmy 1y Pefpovapiov 2015).

Ot TapoKATO TPOTOTOGELG TEPLYPAPOVV TIC CNUAVTIKOTEPES AALAYES OV VrelcEpyovTal o€ 61 ATTXA
¢ enaxdrovbo TV arotelecpdtev Tov KOKAov 2010-12t0V €GOV TPOYPAUUATOS PEATIOGEDY TOV
SAAIL Exi tov mapdvtog o Oprog a&oroyel Ty emidpoorn mov o Exovv avTéG 01 TPOTOTOMGELS OTIG
OKOVOIKEG KOTAGTAGELC.

—  AIIXA 2 dlopoyés mov eCaptadvion and v olia twv uetoyxcdv». H tpomonoinon dievkpvilel tov
oplopd g ‘mpovmdOeong katoyvpwons Ko opilel drakpitd Tov ‘O6po anddoons’ kot Tov ‘O6po
vnpeciog’.

— AlIXA 3 <Cvvevooeg emyeipocwv». H tpomomoinon dievkpwilel mwg 1 vmoypéwon yio
EVOEYOLEVO TIUMUO TO 0TOI0 TANPOL TOV OPIGUO TOL YPMUATOOLKOVOULIKOD oTotyeiov Tagivousiton
MG YPNLUOTOOIKOVOLLKT VTTOYpE®ON 1| ©G oToryeio ¢ kabapng 0éong Bdoet Tov optopudv Tov AATI
32 XKpnuoatoowovopukd péso: Tlapovsioon». Exiong dievkpvilel Tmg kébe evdeyduevo tipnpa,
APTHOTOOIKOVOUIKO KOl U1 XPTLOTOOIKOVOIKO, TTov dgv glvon otoryeio tng kabapng 0éomng
emyleTpaTol oty e0Aoyn aio HEGM TOV OTOTELEGUATMV.

—  AlIXA 8 «deirovpyixoi toueic». H tpomomoinon amattel Tn yvOOTOMOINGOT TOV EKTIUNGEDV TNG
Stolknong 66ov aeopd TV cuVAPPOIoT TV AEITOVPYIK®V TOUEDV.

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY
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—  AIIXA 13 &Emuétpnon edloyns aliog». H tpomonoinon digvkpvilel 6T 1o mpoOTLRO deV amoKAEigL
™ duvatdHTTA TG EMPETPNONG PPoyLTPOOECUOV ATOITNOEMY KOl VIOYPEDCEDV GTO TOGH TMV
TIOAOYI®MV O€ TEPITTMGELS OTTOV 1) EMINTOOT TNG TPOEEOPANONG EIVOIL G LLOVTT).

—  AAIl 16 «Evoduora mayio» ko AAI 38 «dvio mepiovoioxd otoryeio». Kol 1o, 00 mpoTLRAL
TPOTOTOMONKOY TPOKELUEVOD VO SLEVKPIVIOTEL 0 TPOTOG e TOV 0moio ovTIHeTOTILOVTOL 1| TTPO
amooPécewv AOYIoTIKN a&io TOL TEPLOVGLAKOD GTOLXEIOVL Kol 01 GLGCWPEVUEVES amocPécelg dtav
HL0L O1KOVOLIKT] ovTOTNTO akoAoLOEL T PEHOSO TG avampocapLOYhS.

— 441l 24 dvworomoiogis oovoedeusvay uep@v». To TpodTLTO TPOTOTOONKE TPOKELUEVOL VOl
ouumepAapel wg ouvdedepévo pépog pio etoupeion mov mapéyel vaNPecieg Pactkoy SlOIKNTIKOV
GTEAEXOVG GTNV OIKOVOIKT] OVTOTNTO, 1] OTNV UNTPIKT ETOLPELN TNG OIKOVOLIKTG OVTOTNTOG.

o AAIT 19 Avobswpnuévo (Tpomormoinon) «llapoyés o Epyalouévove» (epapuéleton oug etijoiec loyionikég
zepLodovg mov Lexvody v 1 petd v 1y Defpovapiov 2015). H neplopiopévov 6Komov Tpomonoincn
ePapuoleTon o€ E1GQPOPES TOV EPYALOUEVOV N TPITOV UEPDV OTA TPOYPAUUATE KAOOPIGUEV®V TAPOYDV KOl
OTAOTIOI0VV TNV AOYIOTIKOTOINGN TV €l0Qopdv OTov givar ave&dptnteg tov aplfpod Tov €TdV Tov
mapéyetTar n epyacio, yio mopddetypa, 16Qopis epyalopévav mov vroloyiloviar Bdorn evog otabepon
T0G600TOL ToVL HcBov. H vioBétnon g cuykekpévng tpomomoinong dev ovapEVETaL va £XEL ONUAVTIKN
emidpaon otov Opro.

o FErjoies BeAniwoeig o AIIXA 2014 €popudlerou oug etnjoiec Loyiotikéc meplodong mov Eekivovy tny 1 uetd
wmv 17 Tovovapiov 2016).

O1 tpomomomoelg Tov mapatifevron Tapakdto meptypdpovv 115 Pactkéc aAlayéc og téocepa AIIXA. Ot
Tpomonomcel; dev £xovv vioBetOei akoun omd v Evporaik) Evoon.

— AIIXA 5 «Mn xvorlopopodvio. TEPIOVTIOKG TTOLYEIN. LAKPATOVUEVO. TEPOS TWANGH KOl OlOKOTEITES
opoomnpiotnres». H tpomomoinon dievkpvilel mwg 6tav éva meplovclokd otoyeion (1 opdda
otoyeiov) avota&vopsiton amd <«SlOKPATOOUEVO TPOC TAOANON» O <«ILOKPATODLEVO TPOG
Stoavopn», N to avtifeto, avtd dev amoteAel alAayn 6TO OY£S10 Yo TOANOT 1 Slovoun Kot dev
TPETEL VO AOYLOTIKOTTOLEITOL GtV OAAOYT.

— AIIXA 7 «Xpnuotooikovouikd uéoa. I'vooromomoeic». H tpononoinon mpocétel cuykekpuéves
odnyieg mpoxepévon va Bonbnoet m dwoiknon vo mpocdiopicel Gv ot 6pot piog CLUE®VINS Yo
eEummpéon evOg YPNUOTOOIKOVOUIKOD TEPLOVGLOKOL oTotyeiov 1o omoio éyel petofifoaoctel
ouvietobv cvveylopevn avauelEn kot devkpwilel mog ot emmPOGOETEG YVOGTOTOMNGELS TTOV
amottovvtal Paoer g tpomomoinong tov AIIXA 7 dvootomomoels — ZOpyneiorog
AP LOTOOIKOVOLIK®Y TEPLOVCLOKMY GTOLYEIMV KOl VTOYPEMCEDV» OEV OOITEITOL VIO OAES TIG
EVOLAUETES TTEPLOSOVG, EKTOC €V amarteitar amd to AAIT 34.

— AAIT 19 dlapoyés oe epyalouévovg». H tpomomoinon dievkpwvilel mwg, 6tav npocsdiopiletor o
emMTOKI0 TPOEEAPANGNG YO TIG VROYPEDOCELS TOPOYDV TPOCHOTIKOV LETA Tnv €£000 omd TNV
VANPESIO, TO ONUAVTIKO EVOL TO VOLLGLO GTO 0T010 TAPOVGLALOVTOL Ol VITOYPEDGELS KOt OYL 1) X DPO
GTNV omoia AVTEG TPOKVITTOVV.

— AAIT 34 «Evdidueon ypnuotooikovopaxy avopopa». H tpomomoinon digvkpwvilel v €vvola tov
«TANPOPOPNON 7OV YVMOGTOTOLEITOL OTOVONTOTE OGAAOD GTNV EVOLAUEST YPTLOTOOIKOVOLLKT
OVOPOPA» TOV AVOPEPETOL GTO TPOTLTO.

o AIIXA 11 (Tpomomoinon) «Amd koivod Xvupwviec» (spopudletor onic eTioiee JoyIoTIKES TEPIOIOVS OV
Cexrvoby v 1) petd v 1" lavovapiov 2016). Avti 1 tporonoinon amowtel omd €vav emevduth va
epapuooel v péBodo g e&ayopds 6Tav AmoKTH GUUUETOYXN G€ pio amd Kooy dpactnploTnTo 1 0moia
amoteAel pia ‘emyeipnon’.

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY
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o  AAIT 16 kou AAII 38 (Tpomomoujoeig) «Aicvkpivion twv Emitpentddv MeOodwv Arndofeonc» (epapudleta
OTIC ETHOLES AOYLOTIKES TTEPLODOVS TTov Eekivovy tnv 7 petd v 1 lavovapiov 2016) Avti 1 Tpomonoinot
SrevkpviCel 0t 1 ypnomn pebddwv Poaoiopévav ota £€6050 OV EIvol KOTUAANAES Y10 TOV DITOAOYIOUO TOV
amocPécewv €vog meplovolakoy otoyeiov kon emiong dtevkpvilel mwg ta €coda dev Bempovvran
KATAAANAN Bdor eTPETPNONG TG AVALMOONG TV OLKOVOLLKMV OPEADY TOV EVOMUATOVOVTOL GE £VOL AUAO
TEPLOVGLOKO GTOLYELO.

o AAIl 27 (Ipomomoinon) <«Atoukés oikovouikés karaotdoeis» (egopudletor ong etjoleg  AoYIoTikéS
mepLodove mov Eekvodv v 1) perd v 1 lavovapiov 2016). Avti 1 TPOTOMOINGY EMITPENEL OTIG
OIKOVOMIKEG  ovTOTNTEG Vo  Ypnolomoovy v pébodo g kobapng 0Oéong mpokeévoy  vo
AOYIGTIKOTTOMOOVY TS €mMeVOVGES o€ Buyatpikéc, kowomposleg Kot OLYYEVEIS OTIC OTOUIKEG TOVG
OKOVOLIKEG KATAOTAGELG Kot eniong Eekabopilel TOV 0ptopd TV ATOUIK®OV OIKOVOUKAOV KATACTAGE®DV.

o AIIXA 10, AIIXA 12 xou AAIT 28 (Tpomomoioeig) * Evaupeicg enevdboewv: Epopuoyn e amallayns amxo
mv vwoypéwaon evoroinong” (epapudletar otic etijolec Aoviotikég weplédovg wov Lexvody v 1 uete v 1y
lovovapiov 2016). Ot tpomomoifoelg dtevkpwilovv TNV €QOPUOY TNG OMOAAAYNG TOV ETOIPELDV
ENEVODOEMV KOl TOV BuyaTpik®V TOVG amd TV vroypE®on evormoinong. Ot TPomomomoels dev Exovv
v100eOel axoun and v Evponaiki 'Evoon.

o AAIl 1 (Tporormouijoeig) “ I'vawororouioeis” (epapudletol oTic eTjo1eg AOYIOTIKEC TEPLOIOVS TOV CEKLVODY THY
7 ueta v 1y Iavovapiov 2016). Ot tpomomotoelg dievkpivilovv Tig 0dnyieg Tov AAIL 1 oyetikd pe Tig
£VVOLEG TNG CNUOVTIKOTNTOS KOl TG CLUYKEVIPOONG, TNV TAPOLGIOCT] TOV UEPIKOV afpolcpdT®mY, TNV doun
TOV OIKOVOLIKAY KOTUCTACEWDV KOl TIG YVOOGTOTOGELS TOV AOYIGTIKDY TOMTIKMV.

o AIIXA 15 «Eoodo omd Zvufolaio ue Heddrec» (gpapudlerar otic etijolec Aoyiotikéc mepiodong mov Eekivoiy
v 1 uetd v 1 lavovopiov 2018).To AIIXA 15 ekd60nke Tov Mdwo 2014.XZkondg tov mtpothnov sivar va,
TapEYEL £VOL EVIOT0, KATOVONTO LOVTELD OVOYVMPIONS TOV EGOSMV 0td OA0 T0. GLUPBOLAL LE TELATEG DOTE
va PEATIOOEL TN OCLYKPICIHOTNTO UETAED ETOUPEID®V TOL 10100 KAGSOV, SUPOPETIKOV KAAS®V Kot
SLPOPETIKOV KePataroyopdv. TTepthapufaver Tig apyec Tov TPEMEL VO EQAPUOGEL [id OTKOVOLLKT) OVTOTNTOL
Y0 VoL TPOGOLOPIsEL TNV EMUETPNON TOV EGOMV KoL TN YPOVIKY GTIYUN TG avayvadplons tove. H Paoikn
apyn eivor 0Tl piol otkovopiky ovtotnta Bo avayvopicel to 6000 LE TPOTO TOL Vo amewkovilel )
petafifocn tov ayabov 7 VANPESIOV GTOVG TELATEG GTO MOGO TO OMOI0 GVOUEVEL VO SIKOLOVTOL O
avtéAlaypo yoo ovtd to ayobd N Tic vanpeciec. To mpotumo dev €xel vioBetnbel axdun omd v
Evpomraikn ‘Evoon.

o AIIXA 9 «Xpnuatooikovouika uéco» koi uetoyevéotepes tpomornoioels oto AIXA 9 wkor AIIXA 7
(epopudlerar oug etijolec oyionikég mepiddovg mwov Cexivodv v 1 perd v 1y lavovapiov 2018). To
AITXA 9 avtikadiotd to AAIT 39 ov apopd otV Ta&voUNnon Kot EXLUETPNCT TOV YPTHLOTOOIKOVOUKADV
TEPLOVCLOKMY GTOLXEI®V KO YPTLLOTOOIKOVOUIK®DY VITOYPEDCEDV Kol cVpmePIAapPavel exiong éva LOVTELO
OVOUEVOLEVOV TIOTOTIKOV (NUIDOV T0 0m0i0 avTikafioTd T0 HOVTELD TOV TPAYLOTOTOMUEV®V TICTOTIKOV
v mov epappoletar onuepa. To ATIXA 9 “Aoyiotikn Avtietdfuions” kabiepdverl pio Tpocséyyion
g AoyloTikig ovtiotaduiong Paciiopevn oe apyxés Ko aviipetomilel acvvéneleg ko advvapieg oto
péxmv povtéro tov AAIT 39. O Oukog PBpioketar otn dradikacio ektipnong g enidpaocng tov AIIXA 9
OTIG OIKOVOLIKES TOV Kataotdoels. To AIIXA 9 dev umopei va gpoppootel vopitepo and tov Opro 1ot
dev €xer vioBetn el and v Evponaikn Eveon.

o AIIXA 16 MicOdoeic» (spapudletan otic etijoisc Aoyiotikéc mepiddovg mov Cexivody tny i uetd vy 1
Iavovapiov 2019)To AIIXA 16 ekd68nke tov Iavovdpio tov 2016kat avtikadiotd to AAIL 17. Tkomdg
ToV TTPOTOTOL gival va eEac@aricel 6Tt 01 CHOTEG KoL 01 EKHGOMTES TOPEYOVV YPNOLUN TANPOPOPTIoN
OV TAPOLGIALEL €DAOYN TNV OVGIN TOV GUVOAAAYDV TOV aPopovv picHdoec. To AITXA 16 sicdyet éva
eV10io HOVTELO Y10 TO AOYIOTIKO XEPIGUO amd TNV TAEVPA Tov UcHTY, To omoio amattel 0 eO®TAG va
avayvepilel TEPLOVOI0KE OTOYEN Kol VITOXPEDGELG V1o OAES TIG cvuPdoselc picbhoemv pe didpkela Gvo
Tov 12 pnvav, ektog €4V T0 VITOKEiLEVO TEPLOVGLOKO oToLyElo lvan un onUavTiKig a&iog. ZyeTiKd [LE TO
AOY1GTIKO YEWPIONO amd TV TAEVPE ToV eKpicOmT, T0 ATIXA 16 evooUaTOVEL OVGLUGTIKG TIG OTALTHOELG
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tov AAIT 17. Emopévog, o expiofomc ocuveyilel va katnyoptonolel tig cuppdoelg pioddoemv og
AEITOVPYIKES KO XPTLOTOSOTIKESG IOODGELS, KOl Vo, akoAOVOEL S10popeTikd AOYIOTIKO XEPIGUO Yo KAOE
tomo ovpPacnc. O Ouog Ppioketonr otn Sadikacio extipnong g emidpacng tov AIIXA 16 otig
O1KOVOUIKEG TOV KOTAGTAoELS. To TpdTummo dev €xet vioBetnOei axdun omd v Evponaikn Evoon.

e AAIl 12 (Tpomomowmoelg) «Avayvopion avoBorlOpeveoyv  QOPOAOYIKOV — OTOUTHGE®Y OE N
npaypoatorombeiosg (nuige» (epapudletar oug etijoieg loyiotikéc meplédovg mov Eexivody Ty 1 uetd wmy
1y Iavovapiov 2017).01 tpomonotcelg S1evkpvilovy Tov AOYIOTIKO XEPIGHO GYETIKA LE TNV OVOyVOPLoT
avoPOALOLEVOV POPOAOYIKDOV OTOLTNOEMY G€ Un Tpaypotortomdeioes (nég mov €xovv TPOKVYEL OTd
ddveln Tov emyeTpdvTon oty €0doyn o&ia. Ot Tpomomooelg dev Egovv viobetbel axdun omd v
Evpomraikn ‘Evoon.

2.2 Evomoinon Owovopkov Katastdsemv
(o) Ovyarpikég Etoupeieg

Ouyatpikég Tov Opilov givar ta vopkd tpdécona (cupmepilapfavopévav towv structured entitiesyra omoio o
Ourog aokel Eheyyo. O Ophog eréyyet pia etopeio dtav ektifeton 1 £xel SIKOMOUATA G UETAPANTES ATOSOGELS
Ao TN CLUUETOYN TOV GTNV ETALPEin Kot EYEL TNV KOVOTNTO VO EXNPEAGEL OVTES TIC AMOSOGEIG LECH TOL EAEYYOL
nov aokel. Ot Buyatpikég evomorohvtal TANP®S amd TNV nuepounvia Katd v omoia o EAeyyog puetofipaletor otov
Oro. EEapovvtar g evomoinong amd Ty nuepopnvia mov o EAeyyog mavel vo vQicTATOL.

H loyiotikn pébodog g andktnong epapudletor yio v AoyloTIKomoinon g evomoinong uyatpikdv omd tov
Ouro.

Svvodlayég petald etapeidv tov Opilov, vedlouwa kor un mpaypatoromdévia képdn/inuicg mov oyetiloviat e
ouvaAlayég petagd etapeidv tov Opidov amodeipovrar. Képdn/ (npieg amd cuvollayég peto&d €Tapeidv tov
Opilov mov meptapPdvovrol ota mayla amaieipovtol emiong. Ot AoyoTikég apyés TV QuyaTPIKOV ETULPELOV
€xovv Tpomtomonfei 6ov NTav ovayKaio Yo VoL GULPOVOVV LE TIG AOYIOTIKEG apyES Tov Opilov.

Awoudpata peoyneiog oto aroteAéopata kot ™ Kabapn 0éon Buyatpidv gtatpeidv, gpeaviovon Eexmplotd
GTNV EVOTOMUEVT KOTAGTOGT OIKOVOMIKTG 0E0MG, 6TV EVOTOMUEVT KOTAGTOOT GCUVOAIKMV EIGOOTUATOV KOl GTHV
EVOTOMNUEVT] KATAGTOOT HETAROADY 151V KEPOAUIDV.

B Metafolés oe mooootd oopueToxns o Qvyatpikés, ywpic tavto)povy allayn otov éleyyo emi TS
OQvyoazpixcig.

YuvoAlayEG pe Tovg HETOXOLS peloyneilag ot omoieg dev emmpedlovv tov éheyyo mov ackel o Omhog otnv
Buyatpikn etoipeio, eTYETPOVVTOL KO KOTAy®podvTal cov cuvollayic kepaAaiov (equity transactions) sniadn
0 yepiopdg gtvar o 10106 pe 115 GVVOAAAYEG TV KOPLOV peTdYwv Tov Opilov. H dtapopd peta&d tov Tnpatog
mov KotafAnOnke kot Tov amokTNOEVTOC oxeTKoV pePdiov TG AoyoTikng aflag tov Wiov kepoloiov g
Buyatpikng apapeitor and o id1o keedraia. KEpon 1 {npieg mov TPOKHTTOVY Amd TV TOANGT GTOVG HETOYOVG
™G HELOYNPLOG KOTOY®POVVTOL ETIONG GTA 10100 KEQAAALOL.

@) HdAnon | wadon eléyyov Buyazpixiic

MoAg 0 Ophog madhoet va Exel EAEYY0, TO EVOTOUEVOV TOGOGTO GUULETOYNG emavabmoloyiletan oty b0y a&io
TOV, KOTO TNV MUEPOUNVIOL TAOOTG TOL EAEYYOL Kol TLYXOV SPOPES TOL TPOKVLATOVV KOATOYMPOVVTOL GTO
amoteréopata. Kotomv, t0 TEPovolokd avtd OTowEl0 KoTNyoplomoleital o¢ ouvvdedepévn emyeipnon,
kowomnpa&io N ypnuatookovouikd ctoyeio evepyntikod pe a&io ktnong v evioyn avt) ofia. Emmpocsbitmg,
TOGA TOV &lyav TPONYOLUEVOG KaTay®pNOEl 6To A0 GUVOAKA £5060. TNG BVYOTPIKNG AOYIGTIKOTOODVTOL OTTMS
GTNV TEPIMTMOOT TNG TOANGNG TOVS, NTOL EVOEXETAL VO YPEGTEL VO LETAPEPHOVY GTO ATOTEAEGLATA.

(@) 2ovoedeuéveg emyeipnoeis ko uébodog evomoinons kabopic Oéong

Ot ovvdedepéveg emyelpnoels ivar vopikd mpdcwmo 610 omoiot 0 Ophog eEaokel onpoaviikny emppon oArd OxL
€leyyo mov cuvodeveTal GLVNOMG and petoykd dtkadpato petd yieov and 20% - 50%H a&ia g emévévong
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0TI ouvdedepéveg emyepnoels vroroyileton pe ™ pébodo g xabapng Béong, Paon g omolag 1 emévdvon
apy e avoyvopiletol 6to KOGTOG, EVO OTIC ETOUEVEG YPNOELS AVEOUEIMVETOL LLE TO PEPIdIO KEPOOVG N INULES TTOV
avaroyel otov Optho. To kdotog emévdvong tov Opilov oe GUVIEdEUEVES EMYEPNOEIS TEPLAAULPAVEL Kol TNV
vrgpa&io mov vroAoyiletotl kotd tnv e€oyopd. (Enp. 2.8).Mepiopata mov &xovv gionpaydei 1§ mov £xovv eykpdei
TPOG SOVOLT| OO TIG CLVOESEUEVES EMYEPNCELS 1 TIG KOWOTPOAEIES, LEIOVOLV TO VOO0 TNG EMEVOVLONG GTOV
160A0YIG O TOV Opilov.

Ed&v n ovppetoyn oe pia cuvoedepévn emyeipnon, petwbei, aAdd n onUavTiKn Emppon TopaUEVEL, LOVO Eva LEPOG
TOV TOGOV TTOL £lye avayvoplotel katevbeiov oty Kabapn 0éon, npémet va petapepBel 6To anoTéAecua.

To pepidio tov Opirov ota kéPON 1 (nuieg PETE TV OMOKTNON KOTOXMPEITOL OTO OTOTELEGHOTO, EVD TO HEPISIO
™G HeTafoArng ota Ao cuvolkd €c0da avayvopiletar ota Aowmd cvvolkd omoteAéopata tov Opilov. Ot
ouvoliKkéG petaforés petd v e€ayopd avtiotabuilovio pe t0 k661G ayopdc. Otav to pepidro Tov Opilov o115
Onuieg petd v e€oyopd 1oobton pe | vepPel 10 k6oTOG OmOKTNONG 0 OLAog dev avayvopilel tepartépm {nuieg
eKTOC av €xel avardPel voukés M ovpPatikég vmoypedoelg N €xel mpoPel oe TANPOUEG Y1 AOYOPLUGHO TNG
oVVOEdEUEVIG EMLyElpNONC.

O Ophog e€etalel o k0B npepounvia 1GOAOYIGHOD, €QV VIAPYOVV EVOEIEEIS OMOUEIMONG TOV GUUUETOYDV GE
ovvoedepéveg emyelpnoelg. Eav kdmowo ovppetoyn mpéner va amaimbel, o Opihog vmoloyilel 10 mocd g
ama&loong og ™ dapopd HETAED TOL OVOKTAGUYLOV TOGOV TNG GLUUETOYXNS KOl TOL VIoAoimov ota PAiia Tov
Opitov.

Képdn kot {npiég mov mpokdmtovy and cuvarlayés “mpog To dve” (Upstream)kor “mpog to kKatw” (downstream),
peta&d tov Opilov Kot TV cuvdedepévav emyeipnoemv, avayvopiloviar otig Owovopkés Kataotdoelg tov

Opidov, pévo ot10 Pabud TOL  CLUEEPOVTOS  UN-CLGYKETILOPEVOV ENEVOLTOV ©TN  ovvdedepévn. Mn

wpoypoatorombeioeg nuigg dev avayvopifovtar, €ktdc €dv 1 cvvariayn omotelel évoelln amafimong tov

ototyeiov mov petapEpnke. Ot LOYIOTIKEC TOMTIKEG TOV GUVOESEUEVOV EMXEPNOEMV EIVOAL EVOPUOVICUEVEG UE TIG

ToMTIKEG OV £xel viobeThoel o Ophog.

(&) Amo Korvov ovupwvies

O Ophog epappodlet to ATIXA 11 6g dheg TIg amd KOWOD GUHOMVIEG OTIS 0TOiEG PETEYEL. ZOHQ®VA 1e To AITXA
11, ot and xowod cvupvieg Ta&vopobviol €ite MG KOWEG EMYEPNOELS €iTe G Kowompa&ieg, avdioya pe To
GUUPOTIKA SIKALMLLOTO KO VTOYPEDCELS TOL KADE ETEVILTN.

Ot xowompaéieg Aoylotikomolovvtor pe ™ pnéBodo g kabapng Béong, cvppova pe v omoia To pepidlo Tov
Opitov otnv Kowompa&io avayvepiletol apyikd 610 KOGTOG KOl OTN CLVEXELD TPOSOUPUOLETAL LE TO PEPIdLO TOV
Opilov oto kEPON N T1g (nuieg petd v amdktnon kot pe petaforés ota anobepaticd. Otov o pepidio tov
Opilov otig Cnpieg petd mv e€ayopd oovton pe | vepPeil 10 kO66TOG amodkTNong o Ophog dev avayvwpilet
mepattépm (npieg ektOg av €xel avoldfel vroxpedoeEls N €xel TpoPel oe TANPOUES Yoo AOYOPLOAGHO TNG
kowonpatiac. Mn zmpaypatomombévio képdn oxetildpeva pe ovvariayés petaly tov Opflov ko TV
Kowompa&ldv omoAeIPOVTOL 6TO TOGOGTO GLppETOXNG Tov Opilov oty Koworpadio. Mn wpaypoatorombeiceg
{niég emiong anaAeipovtal eKTOg av 1 cuvaAloyn amotedel £voelEn ama&imong Tov TEPLOVGIOKOD GTOLXEIOD TOV
petafifatetor. Ot AoyIoTIKEG OPYEG TOV KOWOTPOUKTIKMV OVIOTHTMV £Y0VV Tpomononfel dmov NTav avaykaio yio
va £ac@aAleTEL CLUVAPELD LE TIC AOYIOTIKES 0pYEG TOV Opidov.

Ot Kowég emyelpnoels TPokHTTOVY 6mov 0 Opilog €xel SIKOIDOUATO GTO EVEPYNTIKO KOl OTIG VTOYPEMGELG TOV
amoppéovy amod Tig Kowég emyelpnoels. O Ophog avayvopilel To pepidto Tov amd To TEPOVCINKE GTOoLKEl, TIC
VIOYPEMOELG, Ta £00d0 kot T £E0dal Tng Kowng emyeipnong cvumeprlopfovoprévne e avoroyiog ekelvov mov
Skpatdvrol 1 VEIGTOVTOL ATd KOOV, GTOVG OVTIGTOLYOVG AOYAPIUGHOVE OTIG OIKOVOUKES KATAGTAGELS.
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2.3 Evomoujcsig emyeipricemv

H doyiotikn pébodog g andktnong epapudletar yioo v AoyloTIKoToinon g evomoinong Buyatpikdv omd tov
Ouro.

To wo6ctog €€ayopds vmoloyileton wg 1 €dhoyn o&lo TV TEPLOVCLOKMV GTOLEI®V TOL EKYMPOVLVIOL, TMOV
VIOYPEDCEDV OV €YoV avaAneOel 1 VEICTAVTOL KOl TOV YPNUATOOIKOVOUIKOV TPOTIOVI®MV oL £X0uV £kd00&l
Katd v muepopnvia ™G ovvaAraync. To kodotoc €Eayopdc mepthapfaver v gddoyn o&lo evdeyopévov
OTOLTACEDV N VTOYPEMCEDY TOV TPOKVTTOLV amd T1 cLVaAroyT|. Ta Teplovciakd oToyeio Tov £xovv amoktnOet,
01 VTOYPEMGELG KOl Ol EVOEYOUEVEG VITOYPEDOCELS OV EYOVV avoAnQBel oe Eva emyEPNCIOKO GUVOVAGHO OPYLKEL
avayvopilovtar oty gdloyn aio Tovg kotd TNV muepounvia tng e&ayopdc. Kotd mepintwon o Opiog
avayvopilet v a&lo Tov T0600ToY dKuwUdTOV pewoyneiog gite oty dioyn afla Tov | ©OG TOGOGTO TOV
HELYNEOOVI®V HETOY®OV ML TOV KOBUPOV TEPIOVGLUK®V GTotYElmV Tov amoktOnkav. Ta £é£oda mov oyetilovton
pe Vv e&ayopd KATOy®POVVTUL GTO ATOTEAEGLLOTAL.

21t mepintmon 6mov N AmOTANP®UN OAOGKANPOL 1 LEPOVS TOV TIUNUATOS Tpaypatorondel e petpntd, Oa yivet
HokpompOBeG L, T0 TANP®OTED oGO Ba mpémetl va mpoeEoeAndel ot mapovoa a&ia e pépag cvvarriayng. To
Tpoe&oPANTIKO emToK1o OV B0l ypnoipomoindel eivan to enttoKlo oTo omoio Oa pmopovoe 1 etarpeia va daveloTel
amd aveEaptnT TNYN KATO 0md avTiGTOr(0Vg 6pOVG Kot Tpobmodécets.

Toyov evdeyduevo tipunpa tAnpmtéo omd tov Oplo avayvopiletar apyikd oty €oAoyn a&io Tov Katd Ttnv
nuepopnvia eEayopds ko Karnyoplomoteitar gite otn kabapn 0Eon eite mg ypnuaTOOIKOVOLIKT VIEOYXpE®ON. TTocd
OV £YOVV KATNYOPLoTom0el MG ¥PNILATOOIKOVOLIKT VITOYPEWOT] EXAVAEIOAOYOUVTOL OGOV 0popd TNV £0A0YN a&in
TOVG Ko TVYOV HETUPOAEG avaryvopilovTal 6T AmOTEAEGLLOTAL.

H d10popd peta&h 100 GUVOMKOL KOGTOLS AmOKINOTG, TAEOV TG €0A0YNG a&lag TOLV TOGOGTOD SIKALMUATOV
petoyneiog Kot g evioyng ofiog katd v muepounvio e&ayopdg tov pepdiov tov Opilov ota kabapd
TEPLOVGLAK(A GTOYEIN TOV amoKTHONKAY KoTaypapetal oav vrepa&ia. EGv avth eivor pucpdtepn amd v gvAoyn
afio Tov kabopdv TEPOVCIOKOV GTOolEIOV OV omokTHONKaY, 1 dtapopd Kotoywpeitor on gvbeing ota
anotedéopato (Enw. 2.8).

24 Ipo@opnon kota Topia

O emyepnpatkoi Topeic etvon ovpPartoi pe v aIAnpoedpnon mov mapéyetor otnv Extedeotikr) Emrponn, 1
omoia EAEYYEL TIC ECMTEPIKEG AVAPOPES YPNULATOOUKOVOLIKNG TANPOPOPTONG Yia v 0ELOA0YNCEL TNV EMLE00T TNG
Etoipeiog kot tov Opidov kon vo AdPel omopdoelg oxeTikd He TV KOTOVOUN TV TOP®V KOl TIG CTPUTIYIKES
Kivnoeg tov Opitov.

2.5 YUVOALOYLOTIKEG NETOTPOTTES
(o) AEITOVPYIKO VOUIGUO, KO VOULGUA OVOPOPAS

Ta cToyEio TOV OIKOVOUIKMV KATAGTACEDY TOV ETALPEL®Y ToV OHIAOL KATAY®POVVTAL LE BACT TO KUPLO VOLUGHOL
TOV 01KOVOUIKOV TTEPPAAlovTog, oto omoio 1 KGBe etatpeio Aettovpyel («hettovpykd vopopa»). Ot evoromuéveg
0KOVOLIKEG KoTaoTdoels Tapovstdloviar oe Evpd, mov gival To Ae1toupykd VOLUGHO Kot TO VOGO 0VOPOPAg
tov Opilov. Agdopévov 6Tl 1 SAoN KOl EUTOPIO. TETPEAALOEWODV OTOTEAOVV TNV KVPLKL OpOcTnPLOTNTO TOL
Opilov, ot TIég ayoportmAnciog apyod Kol neTperotoed®v Pacifovtal Kotd kuplo AOY0o Kol GOUPOVAE UE TNV
TPOKTIKY TOV KAGOOV 6T1g O1eBvelg TYEG avapopdg apyoD Kot TeTpeLaloelddv o Aoldpra Apepikng. Ot etoupeieg
Tov Opilov petatpémovv T1g aieg avtég 6T0 TOMIKG TOLG Vopicpata (ot Teplocodtepes oe Evpd) pe Paon Tig
10OOVOES IGOTIUEG TNG NLEPOUNVILS GCUVOAALYTG.

B) 2ovallayés kot vrolotma

Ot ovvolhoyég oe EEva VOUIOUOTO LETOTPETOVTOL GTO AEITOVPYIKO VOLUGUO UE BAoN TIG GOTIHEG TOV 1oY(DOVV
Katd v nuepounvia Tov cuvorrlaydv. Képdn kar {npiég and cuvailaypotikés dtapopég ot omoieg TpokdmTouV

amd TV eKKOOAPIOT TETOLOV GUVOAAOYMV N KATE TN UETATPOTN TMOV YPNUATIKOV CTOLEIDV TOV EVEPYNTIKOV Kot
manticod mov exppdloviar og EEVO VOUIGHO UE TIG 10YXDOVOES 160TIHiEG Katd v nuepopnvia Iooloyispov,
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avayvopiloviol oTo amoTEAEGHOTO. TNV TEPITTMON MOV OVAQEPOVTIOL GE TMPAEELS AvVTIOTAOMONG KvdHvmV
xpNHOTOpo®V N € TPGEelg avtiotdfpions Kivdhvav Kobopmv enevodoemv petapépovtot o’ gvbeiog otnv kabapn
0éon.

Ta k€pdn Kot {Nuég amd GUVOALAYLOTIKES S1LPOPES GLUTEPIAOUPAVOVTAL GTNV 1510 VPO TOV OTOTEAECUATOV,
otV onoia gpeovifetal kot n cuvoAlayn ord TV omoia TponAbav, EKTOS TOV GCLUVAALAYLOTIKOV S10POPMY TOL
TpoépyovIaL omd Oavela, kotaféoelg kol tapelokd dwbéoya, to omoia eppavifovion oe Eexoploty YpaUun
(Képon/(Znpuég) amd cvvorlhoypotikég S10popEg).

Mn xpMUHOTIKE YPMILOTOOIKOVOUIKA oTotxeio. To. omoio empetpodvior o gvAoyn afio oe &EEvo vopopa,
UETOTPEMOVTOL GTO AEITOVPYIKO vOpoua PBdoer g tootipiog mov ioyve v nuepopunvia mov kabopictnke 1
gohoyn a&lo. Zuvorhoypotikég SLpopic GToL eIV EVEPYNTIKOD Kot TAONTIKOD T OTO10L EMUETPOVVTAL GE EVAOYT
afio, ovumeplapupdvovior ota k€PON M Inuids omd petoforés oty edroyn afie. o mapdderypa,
GUVOANOYLLOTIKEG SIPOPES UM YPNUATIKDOV OTOYXEI®V TOL EVEPYNTIKOD KOl TaONTIKOD OTMOG LETOYEG OE EVAOYN
aéio pécm TV amoTeEAEoUATOV, avoyvopilovTal 6To OTOTEAEGUATE ooV HEPOG TOV KEPGOLE 1 TG (nuiog and
petafoin oy e0Aoyn a&io VD GUVOAAOYUATIKEG SIPOPEG GE UM XPTHOTIKA, GTOLEID TOV EVEPYNTIKOV, OTMS
UETOYEG OV KOATIYOPLOTOLoVVTaAL MG O100EGIUESG TTPOC TOAN O, TEPLAUPAVOVTOL 6T AO1TH GUVOMKA 60D

) Eroupeies tov Ouilov

Ta anotedéopato kol 1 ypnuoTootkovoulkn 0éon dAwv tov Buyatpikdv tov Opilov 7ov &rovv AettovpyiKd
vOUIoUO SLOPOPETIKO amd TO VOUIGLLO avaPOPES LETATPETOVTOL GTO VOUIGUA aVOPOPES G akohoVOmG:

() Zroyeia evepynTicol kot TaHNTIKOL TOV KAOE 1IGOAOYIGHOD TOV TAPOVGIALETOL LETATPEROVTOL PE TV
GoTIio TNG NUEPOUNVIOG TOV IGOAOYIGLOV.

(W) "Ecodo kot €080 Y10, KGOE AOYaPLOCHO amOTEAECUAT®V PETATPEMOVTAL e néEoEC 10T ( €KTOG av
01 HEGES TYWEG OEV OOTEAOVV KOAN TPOGEYYIOT] TG CLGCMPEVTIKNG EMOPOCTS TOV TPOEPYETUL AT
TIG 1OOTIMEG TNG MUEPAG OV YIVOVTOL Ol GUVOAAAYEG GTNV OMOi0 MEPINTTOON YPNOYLOTOOVVTOL Ol
GUVOAAQLYEC TNG MUEPOUNVING TTOV YIVETAL ] CLUVAAAYT]).

() OAeg ot cLUVEAAAYUOTIKEG dLaPOPEC TTOV TPOKVTTOLY avoyvepifoviol cav Egymploth kivnorn otnv
kabapn Béon.

Ymnv evomoinon OAEC ol GUVOALAYUOTIKEG SOPOPEC OV TPOKVLATOLY OMO TNV WUETATPOT TOV KOGTOLS TMOV
enevovoemV og dpactnplotTnTeg 10V eEMTEPIKOD KUODG emiong kol amd dovelwoud avayvopilovtal oto. Aowmd
Yvvolikd ‘Ecoda/EEoda. Otav wio Spactnpiotnta tov emtepkon TmAindel cuvorllaypotikés diapopég Tov giyay
katayopndel oty kabapn 0on petapépovior oto amoTELESHATO ooV PEPOG TOV KEPSOVG 1 TG Cnuiog amd v
TOANON.

Yrepo&ieg kot Tpomoronoelg TG 0AoyNg a&iag Tov TpoEpyovial and v amokton EEvav talpetmv Dempovvtat
oav otoleid Tov evepynTIKOL Ko TodNTIKOO NG &Evng etoupeiog Kol OMOTYWOVUVTOL HE TNV 1GO0TYo NG
NUEPOUNVING TOV 160A0YIGHOYV. Ot TPOKVTTOVGEG GLVAALAYLOTIKES Stapopés avayvmpilovtor otn kabapn OEo.

2.6 Evoopata néya

Ta evoodpoto wayw meplappavouy kupiong owodneda, ktiplo (Bloumyovikés €yKaTooTAGELS, 1810KTNTES
EYKATOOTAGELS TOV SIKTVOV MOVIKAG Kot ypaeeia), povadeg dwlotpiov, mhoia kar eEomhopd. To evoduoto
Tayw avoypaeovtol oto KOGTOG KTNOEWS HeloV T ovoowpevpéves omooPéoelc. To KOOTOC KINOEWS
TePAOUPAVEL OAEG TIG AESES OUTAVES Y10 TV OTOKTNGT TOV TEPIOVGLOKMDV GTOLXEIWDV.

MertayevéoTepeg dAMAVES KATOYOPOVVTOL GE EROVENCT NG AOYIoTIKNG 0&log TV EVOOUATOV Tayiov 17 ©¢
Eexymplotd mhyo poévov edv eivor mhove OTL PEAAOVTIKG OKOVOMIKA OQEAN oyeTlOpeva pe 10 maywo Oa
glopevcovy otov Optlo kot 1o k6oT1og Toug pumopet va emperpndel a&dmota. To avardcfecto vOAOMO TOV
mayiov mov €xovv avtikotaotadel daypdpetor ota amotehéopata. To KOOTOG EMOKELMOV KOl CUVTNPHCEDV
SloypaeTaL 6T ATOTEAEGHLOTO OTAV TPOYUOTOTOLELTAL, EKTOG OO TO KOGTOG TG TEPLOOIKNG YEVIKNG GUVINPNONG
Tov SwAlempiov t0 onoio Kepolalomoleitor Kot Stoypdpetar oto omoteAécpoto pe T otobepn pébodo
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amoOcPeong UEYPL TNV EMOUEVT] TPOYPOLLATIGUEVT] YEVIKT GUVTHPNOT 6T0 PBabid mov ta kOGN avTd BEATIOVOLY
gite v 0eéun Lo Tov Ttoyiov gite TV TOPOYOYIKY TOL SUVOUIKOTNTA.

O1 axwvnronomoelg vd ektédeot givor mhya mov Ppickoviol VO kKatookevn (oyetiCovtal Kupimg pe TIg Povadeg
dudlong) Kot avaypaeovtotl 6to k66106, To KO6TOG TEPIAAUBAVEL TO KOGTOG KOTAOKEVNG EMOyYEMIOTIKES OpolPég
Kot GAleg dpecec domdveg, Ot akynToTomoElg VIO ekTELEON dev amocPévovtal, Kabmg To TAY0 TOV APOPOLV deV
glvon d10€o10 Yo xpHom.

Ta owomeda dev VILoKEWTAL 6€ amdcPeon, exione. Ot anocPécels Tov AV evooudtov tayiov vroAoyilovral pe
™mv otabepn] pEBodo katd ™ ddpreln TG WEEMUNG (NG TOVG TTOL Exel WG €ENG:

—Kripwo 13 — 40ét
— Mny/ko6g e&omhopnog

* E&edikevpéveg  Propmyovikés  eykaractdoelg kar 10 — 356t

pnyovipoto

= Ayoyoi 30 — 40¢m

= Aowmdg eEomMopndg 5—-10ém
— Metagopikd péco

= [Thoia petapopdc LPG kot Aevkdv mpoidovimv 8 — 25¢m

= Aowmd Metagopwd Méca 5—-10ém
—"Emimla kot e€aptipota

* YTOAOYIOTEG 3 —-5ém

= Aowd émumha ko e€opTipoTa 4 — 10ém

O1 eE101KEVIEVEG PLOUNYOVIKES EYKOTUCTAGELG TEPIAAUPAVOVY LOVASEG SLMOTNPI®V, EPYOGTACIO TETPOYNUKODV,
Se€aeveéC KOWGILOV Kol Tpathplo. Kovcipov. Me Bdon Tig teyvikég HEAETEC TOL TpaypoTomomOnKay, M
avopevopevn oeéun (on tov véov povadev tov dwitetpiov (dwiictiplo Elevoivag) éxet extiunbei ota 35
ém. Amo v 1In IovAiov 20131 vmoAewmdpevn ©@EEAUN owovokn (o Tov ALV povAadev dOlong €xet
avabewpnOel kar avapopewbel kot o€ yevikég ypappég dev vrepPaiver ta 25 .

O vmoAeupatikég o&lec kot 1 oeéhun (oM tov evoopdtov mayiov ernaveéetalovior oe kdbe muepounvio
GOAOYIGLLOV.

Otav 1 doyotikn ofio tov evoopdtov mayiov vrepPaivel v avokmown ofio, 1 doeopd (amopsioon)
KoToympeitol apeca og £0d0 ota amoteAéopata. (Enu. 2.10).

Képdn 1 (npieg omd v TdANoN eveopdtov mayiov, kabopilovtal and tn dapopd Leta&d Tov TIUAIOTOG Kot TNG
Aoylotikng tovg Kobapng a&loc. Ta képdn M ot {nuieg avtég droyplovial 6To OTOTEAECUOATO GOV UEPOG TMOV
rowmdv £508wv / (eE0dwV) kat Aommv kepddv / (Cnuidv).

2.7 Kéotog daveiopov

"E€oda davelopod mov oyetifovtal Gpeca e TNV OTOKTNGT, KATACKEDT] 1] TOPOY®OYN OTOYEIOV TOyiov EVEPYNTIKOV
KEPAAOLOTOIOVVTOL Y10, TO XPOVIKO SIACTILOL TOV OMOLTEITOL LEYPL TNV OAOKANPMGCT TG KOTACKEVTG Kot LEYXPL VTE
VO KOTAGTOOV ETOLLN TTPOG XPON.

‘E€oda davelopoh KEQOUANIOTOOVVTOL OV TO KEPAAOW 7OV OVIARONKAV ypnolpomomdnkay €01Kd yloo TV
AmOKTNGT TOYI®V TEPIOVCIOKAOV GTOLEI®V. AV To KEPAANO ovTANONKAY YEVIKG KOt YpNGILOTOmONKAY Yo, TV
OTOKTNOY TOYimV TEPOVOIOKAV GTOXEIDV, TO UEPOC TV £EGd®V daveloo mov Kepaiaonoteitoan kabopileton
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epapuolovtog €va GUVTEAESTN KEPAAOLOTOINoNG enl TOV KOGTOVG amdKTNoNG Tov mayiov. Ta vworowma £€oda
SOVEIGUOD KATOYM®POVVTOL GTO. ATOTEAEGILOTO.

2.8 AvLo TEPLOVOLUKA GTOVYELN
(a) Yrepolia

H vrepadio avtimpoowonedel 10 enimhéov mocd petod g aiog e&oyopds kot tng evloyng a&iag Tov pepidiov tov
Opilov emi TV ovayvopiCIL®V TEPOVOINKAOY CTOWEIDV, VTOYPEDCEDY Kol EVOEXOUEVOV OECUEVGEWV TOV
ayopalopevov TAéov G €0AoYNG a&log Tov pepdiov Tng peloyneiog, Katd tnv nuepounvia g eEayopds. Képon
N {nuieg amd v mdAnon og Bvyatpung meptrapfdvovv to vwoéAomo g vrepatiog mov oyetiletar pe
GUYKEKPLLEVT TPOG TOAN OGN BuyoTpiki). Xy tepintmon Kotd v omoia n evioyn a&ia Tov pepdiov g Etapeiog
GT0. TEPLOVGLOKA oTOLYElR TNG ETOPEING TTOV €EayopaleTal KOTA TNV NUEPOUNVIO TNG AmOKTNONG Eival PeyoAdTEPT
a6 To KOOTOG 0yopdg, TPoKVTTEL apynTiky vepatio n omoio Kot avoayvopiletor an’ evbeiag ota amoteAéopaTa.

H vrepa&io katavépetal oTic LOVASESG TUPAYOYNG TAUEWNKOY pomV Yo EAeyyo oamopeiwong. H koatovopn yivetan
OTIC OUGOES TV LOVAS®V OV VOUEVETOL VO OQEANO0VV amd TOVG EMLYEPTLOTIKODS GLVIVOGHOVG GTOVG 0TOI0VG
dnpovpynonke n vepotio Kot avayvopiletor cOpemvo pe 1o Aettovpykd topéa. H vrepaio vrokertol oe Edeyyo
amoueinong £Toimg, 1 Kot GuVTOUOTEPA EPOGOV VIAPYOVV oYeTIKEG evdei&els. H tpéyovca a&ia ovykpiveton pe
™mv avoktowun a&ia, n omoia opiletar wg M vynAdtepn petasd a&iog yprong kot edroyng a&ilog peiov €€oda
noIMoenv. Omolndnrote amopucioon ovayvopiletar og €050 GpEG Kl SEV OVACTPEPETAL LETAYEVEGTEP.

B) Aikoud oo wioboewv mpotnpiov

Ta dwodpata predmoewv yodpmv teplapfavouy epanaé katafoAiéc Tpog mpoTnpLovovs Tov didovTot Katd TV
VROYPAPY VE®V cLpUPdceny PicBmong yio Tpatiple IOV ATOKTOOVIOL Yo TPMTN GOpa Yo TNV e£acpdAion g
APAONG KOt TOV ELEYYOV T@V TTpatnpinv. Ot IANp®UEG avTég amotelohV KiviTpo oL didovtot Yo va eEacpolicovv
Vv Tpo®ONoN GHUATOG Kol LEAAOVTIKG 6000 KOl ETOUEVOS KEPUANIOTOIOVVTOL oVpeva e To 1AS 38 Avia
meplovotlokd atotyeio. H eiun kot nedateio tpotnpiov arocPéveral katd ™ didpkeia g picbmwong.

)] Akoudporo kai GOg1Es

«Ta dwkouduate Kot G0elEg» &Yovv cvykekpuévn Sbpkewn {ong Kot mapovotdlovial o6to KOGTOG HEeiov
cvoowpevpéves arocPéoeig. H amdoPeon vroroyiletoan cOupava pe tn otabepr pébodo yua vo kataveiper to
KOGTOG TV SIKALOUATOV GTNV EKTILAOUEVN d1dpkela Lmnc.

Ot Gdeteg Kol SKOUMPATO EPELVAG KOl EKUETOAAELGNG VIPOYOVAVOPAK®V KEPAANOTOOVVTOL Kol amocPEvovTat
oTNV mEPi0d0 TNG EPELVOG COUPMVO. LLE TOVG OPOVG TOV EKAGTOTE UOELMV.

(@) Aoyiopuro

To k6610G Aoyiopkod TEPLaPAvEL TO KOGTOG ayopds Kot eykatdotacong. To KOGTOC TV adeldv yio T ypnon
AOYIoHIKOD KePaAatomoteital pe PAon 10 KOGTOG OMOKTNONG Kot OvVATTUENG TOV GVYKEKPYEVOL AOYIGHIKOD €M
otov va givan £toyo mpog xpnon. Ta kdotn avtd anocsPévovtor Katd ) StipKed TG EKTILAOUEVNS ®PEMUNG Long
Tou¢ (3 éwg 5 ypdvia) pe v otabepn nébodo andoPeong.

2.9  ’Epevva kon a&loddynen opukTdV mopv
(a) Iayra ororyeio evepynuiod épevvag kot adloAdynong

Katd ™ dibpkeia tng TEPLOS0V EPELVOS KAl TPV TPOKVYEL EUTOPIKE EKUETOAAEDGIUT OVOKAADY], Ol SOTAVEG TNG
£€peuvag Kot 0EAGYNONG KOTAGLATOV TETPEANIOV Kl pLOKOD agpiov e£odomotovvtat. I'ewAoykd Kot Y@ @ULOUKE
KO0 OTmg Kol kOGN AQueca ocuvvdedepéva pe pio épevva eEodomotodvtol aueco. To KOoTNn amdKINONG
SIKUOUATOV £PEVVOG KEQPOAALOTOIOVVTAL GTO OCMUATO TAYL0 Kol 0ToGBEVOVTOL T SLAPKELD TNG OYETIKNG GOEL0G
N avaroya pe TNV TPOOS0 TV EPYOCLOV OV OL0POPOTOLOVVTOL GTLLOVTUKA.
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(B) Avérroén evoduatwy kot 06mOUATOY TOYIiwY EVEPYNTIKOD

AomAveg ylo. TNV KOTOOKELY, £YKOTACTOON 1 OAOKANP®ON £PY®OV LTOSOUNG OTWS TAUTQOPES, Oy®yol Kot Ot
YEOTPNOELS EUMOPIKA EKUETOAAEVOIUOV TNYOV | KOTACUATOV KEQUANOTOIOVVTOL HEGO OTO GOMUOTO KOl
EVoOpOTO TAyL aviioyo pe ™ @von tovc. Otav 1 mepiodog avantuéng oAokAnpwbel Yo éva GuYKEKPUEVO
Ko{Toopo TOTE TO KOGTOG TG HeTapépeTal ota mhyw. Kopia amdsPeon dev ypedvetar otn @daon g ovamTuéng.

(y) Héyro. otoryeio evepyntikod mapaywyng TetpeAoiov kai agpiov

Ta whyw otoyyeion metpelaiov kot aeplov AMOTEAODV GCLGCMOPELOUEVE TAYWL Kol dOmAveS OovAmTLENG TTOL
oyetiCovtal Gpeoa Pe TV TOPOY®OYT EKUETOAAEDGIU®V KOITUGUATMV.

(0) Amooféoeic mayiwv ororyeiwy evepyntikod

Ta evoodpato kol aoopato ndyto ototyeio metperaiov Kot agpiov anosPévovtar pe T HEBOS0 TV GLVIEAECTAOV
ava povéda mopayoyns. Ot cuvteheotég avd povada mapayoyns Pacilovior oe amodedetypéva amodépata, To
omoio. €ivol TETPELOIO, AEPLO KOl GAAG OpvKTO amobéuata to omoion exTipndTor 6Tt O avaktnBodv omd TIg
VILAPYOVOES VIOSOUEG LE T YPNON TOV TPEYOLVOOV HeBddwV expeTdALevons. Ot TocdTTeg mETPELAiov Kat agpiov
Oewpovvrar mapaydeioes amd T oTiyun mov petpnbovv pe dpyova pétpnong oto cvopPaticd onueio petofipaong
GTOV OyopaoTn 1 010 onueia deayoyng e TdANoNG Kot cvykekpéva ot PorPida e£6dov g de&opevig
amoHKELONG TNG TEPLOYNS TOV KOITAGHLOTOG.

(&) Amousiwon — Iléyio. otoryeio evepyntikod épevvag kot alloAdynong

"‘E€oda andktnong dikawpdtav épeuvag e€etalovon yo amopeinon 6tav vrdpyovv eviei&els mov vrodetkviovv
amopeioon. T Tovg 6KomoHg ™G amotiunong G amopeloons To 6000 AmOKTNONG SIKOLOUATOV EPEVVIS TO
omoia vroPdAlovton o e£€taon Yo AmOUEIDGT, OLOSOTOIOVVTOL GTIG VIAPYOVGES LOVADEG dNUIOVPYING TOULOKMY
podv (MATP) 10V mopay@yikdV KOTOGUATOV TOV OVAKOLY TNV (10 YEMYPUQIKT] TEPIPEPELL KOL TO SIKOIMMO
£pEVVOG OV APOPOVHV.

(07) Amousiowon — Amodederyueva Vo UaTO TAYLA GTOLYELR EVEPYNTIKOD TETPEAALOD KAl AEPIOV KO OGMDUATO. TTAYLO,

AT0dedeyéVe, EVEDUOTO TAYL0 oTotyelo meTpelaiov Kol agpiov Kot acodpato Tdyw, eégtalovtal Yo amopueinon
otav yeyovota 1 oAL0YEG TV TEPIGTAGEDV VTOSEIKVOOLV OTL TO TPEYOV VIOAOLTO TOL Tayiov deV TPOKEITOL VO
avoktnOei. H {npio amopeioong avoyvopiletor 6Tav t0 TpéYov VITOAOUTO TOV Tayiov LAEPPAIVEL TO AVUKTNOLO
1066. To avoktioylo Tocd givatl To PeyolvTepo HeTa&d g evAoyYNg Tov aiog peiov To £€0da S1abeong Kot g
a&log ypong tov. T'a Tovg okomovg TG a&loAdYNoNG NG AmopeiwoNs, Ta Ay GTOLEID OULAOOTOOVVTOL GTO
KOTOTOTO EMINESO Y10, TO OTOL0 VIAPYOVV EEXMPIOTA OVAYVMPIGIUEG TAUELNKEG POEC.

2.10 Amopcioon a&iog pn PNUATOOIKOVOUIKAOV TEPLOVCLUKAV CTOLYEIMV

Ta meplovolakd otoygio mov £xovv ampocddplotn OPEAMUN (0N, dev amocPévovtal Kol VIOKEWTOL GE EAEYYO
amopeioong emoing N Kol ovuyvotepa €4V VIAPYOVY CLYKEKPIUEVO yEYOVOTO Kot €viei&elg o omoio va
vrodevoovy mbavn amopginon tov ototyeiwv. To teprovclokd oToryein TOV ATOGREVOVTOL VTOKEWVTAL GE EAEYYO
amopeioong g a&log tovg O6tav vrdapyovv evdeifelg 60tL M AoyoTikh ol tovg dev Oa avaxtmbel. Znpio
amopueinong avayvmpiletal yio 1o moc6 yuo 10 omoio 1 AoyioTikn agia Tov Tayiov vrepPaivel TV avaktion agio
tov. H avaktioyn o&io eivor n peyaddtepn aio petal&d edioyng a&log petdpévn HE TO GMOLTOVUEVO Y10l TNV
ndANon kootog kot a&iag ypioeme (tapovoa atio ypnuatopodv mov avapiveral va dnuiovpyndodyv e Bdaon v
eKTIUNO™M NG S10iKNONG Y10 TIG LEALOVTIKEG OIKOVOLIKEG KOl AEITOVPYIKEG cLVONKEG). [ tv ektipmon tov (npdv
OTOUEIMONG T TEPLOVGLUKA GTOLYELD EVTAGGOVTAL GTIS MKPOTEPES SLVATES LOVADESG dNLLOVPYIOG TAUELNK®DV PODV.
Mn| xpnHaTooIKOVOLIKE oTotyEio exTOg and vrepasio TOL £XOVV VTOCTEL UTOUEIDMOT| EMAVEKTILOVVTOL Y10 TOOVT|
avTIGTPOPN NG omopeiwong oe kKabe nuepounvia Icoroyiopov.
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211  XpnpoToolKovopiKd TEPLOVGLUKA oTOVY ELN

2.11.1  Toa&wéunon

Ta  ypnpoatoowovopikd zmeplovoakd ototyeion tov Opidov ta&vopodvior oTS TAPAKAT® KOTNyopiec:
Xpnuatootkovouikd ctoweion oe edloyn ofla péow amoteAecpdtov, emevovoelg dlakpatoldueves otn ANEN,
EMEVODOELS OAVELN KOl OTOLTNOELS Ko EMEVOVOELS dlabéoipe Tpog mdAinon. H ta&vounon eéaptdton and 10 oxomd
Y. TOV 0moio amoKTHONKAY TO YPNUOTOOIKOVOUIKE meplovolokd ototyeio. H Atoiknon mpoodiopiler v
TaEvOUNoN KOTA TV opytkn avayvopton kot emavesetdlel v ta&vounon oe kébe nuepounvia locohoyiopod.

(o) Xpnuarooikovouika ororyeio oe ebloyn alio uéow omoteleoudtwy

"Eva ypnuatootkovopikd ototyeio meptAapupavetol o€ antiyv v Katnyopia v anoktdtot pe okond va toindei oe
GUVTOUO YXPOVIKO Stdotnua 1 av €xel yopaktnplotel étol and t doiknon. [Mapdywyo emiong mepiappdavovran
TNV KOTNYOPio TPOG TAOANGON €KTOG GV Tpoopilovtar yia avTioTadon kivdvvav. [leprovoiakd ototyeia o€ avtiv
v Katnyopio TEPIAAUPAVOVTOL 6TO KUKAOQOPOUV evepYNTIKO gite &attiag Tov 0TI TPoopilovTal TPOg TOANGT
gite mpoopilovtatl va peuotonomboiv evidg dmdeka unvav and v nuepounvio tov Icoloyiopov. Xe kébe GAAN
TEPINTTMON GUUTEPILOUPAVOVTOL GTO UN-KUVKAOPOPOVV EVEPYNTIKO.

(B) Erevddoeis draxpotovueveg otn Ajén

TepthopPdver un Topdy@ya YPNUATOOIKOVOUIKE TEPLOVGLUKH GTOLYELD, TOL OO0 SIUTPOYUATEDOVTIAL GE EVEPYES
APNHOTOYOPEG, LE TAYIEG 1 TPOGIIOPIGUEVES TANPOUES Kot Kaboplopévn ANEn, To omoia 1 eTaipeio el Ko TV
TPOBeon KOl TNV KAVOTNTA VO d1aKPOTNOEL ¢ T ANEN TOLG, €KTOG amd ekeiva To. omoia M eToupeion apykd
avayvoploe €ite g yPNUATOOIKOVOUIKG ototyeio o€ €0Aoyn o&la pécw omotedeopdTov, €ite ®G dAveln Kot
OOLTAOELG ) O S100EG1L0L TPOG TOANGT YPTLOTOOIKOVOUIKA TEPIOVGLAKA GTOLYELN.

(y) dévero kou amoutioeig

TepthapPaver un mopdymyo. xpMUOTOOIKOVOUIKE TEPLOVGIUKE OTOLYELD LLE TAYIEG 1) TPOCIIOPIGUEVES TANPOUES, TOL
omoion  Ogv  dwmpaypaTeEVOVTOL GE EVEPYEG YPNUOTOYOPEG Kol dev LEApyEL TpdOeon TMOANGNG OLTOV.
IepthapPdvoviol 6To KUKAOPOPOLV EVEPYNTIKO, EKTOG amtd ekeiva pe ANEeg peyoldtepes Tov 12 pnvov omd v
NUEPOUN VIO IGOAOYIGLOD, T OTTOi0 TEPILAUPAVOVTOL GTO. LT KUKAO(QOPOVVTO TEPIOVGLUKA GTOLYELDL.

(0) d106é0110 TPOG TEOANON YPHULOTOOIKOVOUIKG. TIEPLODGIOKC, GTOLYELN

XPNUATOOIKOVOLIKG TEPLOVGIOKE GTOlXElD TaEvopovvTol ®¢ dtafécIua TPOG TOANGN OTN TEPITT®ON OV deV
£€XOUV TAYLEG 1 TPOCIIOPIOUEVES TANP®UEG Kat Kabopiopévn ANEn, evd 1 dtoiknon tov Opilov mpotifeton va ta
dwmnpnost  pecopokponpdbeospa. Emiong n kotyopia mepthapPdver pn mopdyoyo  ypMUOTOOIKOVOMIKE
TEPLOVCIOKA oTOorKelo. T omoia dgv pmopovv vo evtoyBodv oe Kamow GAAN amd TIG avVOTEP® KATYOPIES.
eptlappdvovior ota un KLUKAOQPOPOLVTA TEPIOVGLOKA GToLyein EpOGOV 1 Atoiknon dev éxel v Tpodbeon va ta
peLGTOTONGEL EvTOG 12 unvdv amd v nuepopnvia Icoloyiopov.

2.11.2  Alroyéc oty Tavéunon

O Ophog pmopei vo emhé€et va aAlaEel T Ta&vounon evog Un Topaymyov YPNUOTOOIKOVOUIKOD TEPLOVCLOKOD
otoyyeiov 10 omoio apywd toEvoundnke otn katnyopio «Emevddoelg Swokpatovpeveg oty ANEN», €dv 10
APMLOTOOIKOVOULKO oTotxeio dev drotnpeital mAEoV pe avTd T0 oKOmd. XPMLOTOOIKOVOUIKA GTOKE LD, EKTOC TV
SovelmV Kol amoTnoemV, ENTPERETAL VO ETavaTaStvounfovv og dAAn katnyopio amd v katnyopio «Erevédoeig
SLKPATOVUEVES 0TI ANEN», LOVO GE OKPOIEG TEPMMTAOGELS YEYOVOTOV TTOL dev Bewpovvtal cuvnoicuéva Kot dev
glvan mBavov va ovuPodv Eoavd oto aueco péAAov. Emiong o Opidog pmopei vo  emovata&ivopnoet
XpPNHoToOKOVOUIKG otoyel mov Ppiokovior ot katnyopieg «Emevdvoelg Swokpatovpeveg ot AREn» M
«Awféoo TPog TOANCON», 6T Kotnyopio «Adveld Kol OmOITHGEG», oTn mePinTworn mov 0 Ophog €xel

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY

TeMida (22) ané (75)



EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopIkég KATOOTAGELS COUPMVO UE

10 AIIXA Yo ™ pion wov £éAnée 31 Agkepfpiov 2015
(Ilooé. o¢ yili6deg Evpdd ektog ey avapépetal O10.pOpETIKA)

TpoHeom Kot T SLVATHTNTA VO SLOTNPTCEL AVTE TA XPTLOTOOIKOVOUIKA oToryelo 6To LEAAOV 1 puéxpt T AEn, v
nuepounvia g enavata&vounong.

Alayég ot Ta&vounon yivovton otnv €0hoyn a&io Katd tnv nuepounvia g enavatagvopnong. H evloyn a&io
yivetar To Vo KOGTOG 1 TO VEO avamdoBEcTo KOGTOG KATA TEPITTMOT KOl KOVEVOG OVTILOYIGHOG KEPODV 1| {Ndv
amo PETAPOAES TG VAOYTG a&iag TOL TPOEKVY AV TPV TNV ETavaTAEVOUN O, dev umopel va yivel. To mpaypoatikd
EMTOKIO Y10 YPNLATOOIKOVOULKA GTotyeio mov enavataSivoundnkav otig Kotnyopieg «AdGvelo Kot amottioeis» M
«Emevddoelg Swokpatovpeveg ot AMEN» kabopileton kotd v nuepopnvia emavorta&vounone. Iepattépw
OVENCELG OTIG EKTIUNGELG XPTLOTOOIKOVOUIK®OV PODV, OV avaTpocsapLO{ouV TO TPOYUATIKO ENLTOKIO OVASPOUIKA.

2.11.3  Avayvopion kor Empétpnon

Ta ypNUOTOOUKOVOLIKG GTOlYElD. TOV EMUETPOVLVTOL 0 €OA0YN a&lo HEC® NG KOTAGTUONG OMOTEAECUATOV
avayvopilovior apykd oe €dAoyn a&ia Kot ot dandveg cLVAALAYNG €£080TOLOVVTOL GTO ATOTEAECLLOTAL.

Ot ayopég Kot 01 TOANGELS YPNUOTOOIKOVOUIKADV GTOLYEI®mV ovaryvaepilovTat KaTd TV nuepopnvia g cuvorloyng
mov givol kou M mupepopnvio mov o Ophog decpedetar vo ayopdosr n vo ToAfcel v emnévdvon. Tao
APNLOTOOIKOVOUIKA aTotyeia apykd avayvopiloviol oty gdhoyn a&io Toug TAEOV TV GUECH EMPPITTEDY OTN
GUVOALOYT] damavdV Yo OAOL T YPNUATOOIKOVOUIKE cTotyela mov dev avayvepilovtar oty edloyn afio péow
amotereopdtov. To ypMUOTOOIKOVOUIKG GTOLXEIR d10ypAPOVTOL OTAV TO SIKOIMUO GTIG TOUELONKES POES Amd TIG
enevdvoelg Ayel M petoPPdletar koar o Opidog €xer petoPpdost ovowdME OAOVE TOVG KWOVVOLG Kot TIG
avtapolPég mov cuvendyetal 1 W10KTGid.

Adveln Kol 0oToES, KaOMg Kot T SKpaTOVHEVE MG TN ANEN YpNILOTOOIKOVOULKA oTotyein avayvmpilovtan
610 avamdoPecsto ko6oTog e T PEBodo Tov Tpayuatikod emitokiov. IIpaypatomombévia Kot €& anoTUNoE®S
képdn M Inuiec mov mpokvmTOLV OO peTOfoArr oty gdhoyn ofio TV otoyEiwv TG Katnyoplog
CPNIUATOOTKOVOUIKG, GTOLYEIDl LECH OTOTELECUATMOV» KOTOXMPOVVIOL GTO OTOTEAEGLOTO OTNV TEPI0d0 TOV
mpokvmTovy. Ta k€pdn M (Nuiég €€ OMOTIUACEDG OV TPOKVLATOLV OTd TNV UETOPOAN omv gvroyn adia
APNUOTIKOV KOl pn  YPNUHOTIKOV  YPNUOTOOKOVOMKAV otoyeiwv mov eivar dbéoiua mpog TdANoM
meplappdvovior oto Aowmd ocvvolkd €oodo. Otav enevdvoelg dwbéoyeg mpog mdANon mowAnbodv M
amouelwfovv 1 cvocmpevpévn petaforn oty €0A0YN 0&lo TOVG LETAPEPETAL GTO UTOTEAEGLLATO GOV KEPOT 1
Iiég and emevovoelg og YpedYPAPL.

Ot edloyeg aieg TV YPMLUOTOOIKOVOUIK®DY TEPIOVCLOKMY GTOWEI®V TTOL €ival SLOPAyUOTEVCILO OE EVEPYES
ayopég mpoadiopilovtol amd Tig Tpéyovaeg Tinéc ong. Ta o pn dtompaypatedoipo ototyeio ot edAoyeg afieg
npocdlopifovtal pe TN xpnon TEYVIKOV anoTiunong 6nwg ovaivcn mpdoeoT®V GUVOAALY®V, GLYKPICIU®OV
OTOYEIOV OV JOMPAYLLATEVOVIOL Kot TPOeEOPANON TAUEWKDV PO®V OV omeKovifovtol aviloyo LE TIS
TPOYLOTIKEG GUVONKES TOV EKDOTN.

2114  Zopyneiopog ypnIoTOoOTKOVOUIKAV EPYOULEI®V

XPpMLOTOOIKOVOLKE TEPIOVGLOKA GTOLYELD LTOPOVV VO GUUYNPIGTOVV LE YPTLOTOOTKOVOUIKEG VITOYPEDTELS KOL TO
kaBapd vrorouto vo epeavicbel otov I6oAOYIGHO €POCOV VITAPYEL OYETIKO VOLUKE KATOYVPOUEVO SO0 Kot
VIAPYEL Kot 1) TpdBeon va drakavovichel To cupymeiopévo vtolowmo N va eworpaydei  amaitnon kot katafAndel
N vroyxpéwon Tovtdypova. To vopkd Kotoyvpmuévo dikaiopa dev npémetl va eEapTdtol omd HEAAOVTIKO YEYOVHS
Kot va dvvotor va ooknBel katd ) ocvvin mopeia TV epyacudV ™G emyeipnong kabdG Kol o€ mEPiTTOON
afétnong, aeepeYYLOTNTOG 1| TTOYEVONG THG ETAPEING 1] TOL AVTIGVUPUALOUEVOD.

2115 Amnopsimon a&iog (pNRETOOIKOVOULKAOV TEPLOVCLUKMV GTOLYEIMV

(o) XpnOTOOIKOVOLKG TEPLOVGLOKE GTOLYEID TOV AMOTILOVTOL GTO aAvVoTOGPEGTO KOGTOG

Ye kb0e nuepounvia 16oAoyiopod o Oplog EKTIA av LITAPYOVY OVTIKEEVIKES eVOEiEES TOL va 0dNyovV GTO
GUUTEPOCHO, OTL TA YPTLLOTOOIKOVOLIK( TEPLOVGLOKA GTOLKElD £Y0VV LIOGTEL amopeimon. O éleyyog amopeinong
TOV S0VEI®V Kol AmonTioeV meptypdpetat otnv onpeioon 2.15.
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(B) AoBéopa TPog TOANGT YPNHATOOIKOVO KA TEPLOVGLUKA GTOLYEIN

Mo petoyés etoupeidv mov Exovv ta&voundel g YpMUOTOOIKOVOUIKA ototyeion dobéoipa mpog TAOANOY, TETOW
£voelgn oLvioTd M oNUOVTIKN N TopaTeTapévn peiowon g evhoyng afiog o€ oxéon Ue TO KOGTOG KTNOEMG. Av
otoycobeteiton amopeiwon, 1N copevpévn ota do kePdiato Cnud - mov eivar M Sapopd PETAED KOGTOLGS
KTNoews kot e0Aoyng a&log pelov mpoyevéotepeg INES OmOUEI®OTG TTOV EYOV AVAYVOPLOTEL GTO ATOTEAEGLATOL
Y10 TO GUYKEKPIUEVO YPTLOTOOIKOVOIKO GTOLYEID - HETAQEPETAL oTo amoTeAéopata. Ot {nuég anopgioong twv
GUUUETOYIKAOV TITA®V TOV KOTOX®POVVTOL GTO OTOTEAEGLLATA OEV OVAGTPEPOVTOL LEGH TMV UTOTEAEGUATOV.

2.12 Topayoya ypNIETOOTKOVOULKE GTOLYEIN KOl dPUoTNPLOTTES AVTIGTAOMIONG KIVOUVOV

Yta mhaiowr g Sweipiong kwdvvov, o Ophog ypnoipomotlel mopdymyo YPNUOTOOIKOVOUKE LéGH €L
GUVOAAAYLOTOC KoL EUTOPEVUATOV Ylo. Vo ovTIoTOOUIGEL TOVG KWWODVOVG TOV GLUVOEOVTOL UE TN UEAAOVTIKY|
SOKOUOVOT] TOV  CUVOALOYUOTIKOV 1GOTIOY KOl TOV TIUOV TOV EUTOPEVUATOV. AVTO TO TOPAYOYO
APMHOTOOTKOVOULKG epyaleia avayvopilovtot apytkd otnv €DA0YT TOLG a&ia Katd TV nuepounvic cLUPAcEDS Kot
UETOYEVESTEPD EMUETPOVVTOL otV €0Aoyn] Tovg aio. Ou petoPoréc ommv edroyn oéia TV mapdymymv
XPNHOTOOIKOVOUIK®V  gpyareiwv avayvopiloviar oe kdbe muepounvio IooAoyiopod eite oty katdotaon
amotedeopdtov gite ota 1010 KEQAAMLD, OVAAOYA IE TO KATO TOGO TO TAPAYMYO YPNUATOOKOVOMKO HEGO TANPOL
TIG TPOVTOOECELS TG AOYIOTIKNG AVTICTAOONG KIvdOVeV Kat, €pOGOV ovTd 10YVEL, avdAoya pe T @OON TOV
avTIKEEVOD avTioTaduiong. O Oplog Katnyoplomotel ta Topaywya. :

(o) Ye avtiotaduion g edrhoyng adilog mov €xel avayvoplotel cov evepynTikd N mabntkd otoryeio N pio
gtaupikn] vroypéwon (fair value hedgegon

B) g avTIoTAOUION GLYKEKPILEVOD KIVODVOL GUVOESEUEVOD LE OVAYVOPITUEVO YPTUATOOIKOVOUIKO GTOLKEID
EVEPYTIKOV 1 TaBNTIKOD 1 pio. GuVEALaYT TOL ival ToAD mhavo vo, Tpayuatoromdel (avTioTdOuon LeAAoVTIKGOY
topelak@v poov- cash flow hedge).

O Opidog kataypdeel kKatd tnv nuepopnvia cuvoriayng ™ oxéon UETaED TOV AVTICTOOMGTIKOD £pYOrEiov Kot
TOV OVTIKEIEVOL avTIoTAOMOoNG KabdG Kot T0 okomd dloyeipiong Kvdhvov Kot Tng OTPUTNYIKNG LAOTOINoTg
SuVOALOYDV avTioTdfuiong kvdvvov. O Outkog kataypdeetl exiong, tdco Kotd T dnpovpyia g cuvaAloyng
avTioTéOpong 660 Kol 6T GUVEKELD, TO KOTA TOGO T EPYUAELD TOV YPNOYOTOOVVTIOL GE OVTEG TIG GUVAAANYEG
glvar omotelecpaTIK@ oto vo. avtiotaduilovv dtakvpdvoelg otig edloyeg ofiec 1 OTIG TOUEWNKEG POEG TMOV
OVTIKEIPLEVOV OVTIGTAOIOTG.

Ta xpNUOTOOIKOVOUIKG Tapdywyd To omoio ypnoyomoovvtol yio T dwyeipon kwddvov cvumepiiappdvoovv
ypnupoTioTnplokd cvpBoraia perdovtikic ekminpoong (ICE futures)gEmypnuotiotprakd copufdroio pelhovtiknig
eKTANpOONG, Kot dikaudpota Tpoaipgong (options).

AvuotaOuion pueAlovikmy TopgIoKmY powy

To pépog tov petaPordv oty edloyn a&io. TOL AVOAOYEL GTNV GMOTEAECUOTIKY OVTIGTAOUON TOV KvoHVov,
avayvopiletor oy kabapn 0om. Onoodnmote kéPdog N Inpid amoppéetl and peTaforéc otnv gvA0YN a&io Tov
AVOAOYEL GTN UM OTOTELEGLOTIKY AVTIOTAOON KIvOOveVY, avayvopiletol GUECH OTN KOTAOTOUCT OTOTEAECUATMV,
oto. «Aowmd écoda/ (6€0da) war Aowmd képdN [/ (Cnuég)». Ta cvoowpevpéva moch ota 0w Ke@dAoua
OVOKVKADVOVTOL LEGH TNG KATAGTUGNG GUVOAK®MY EIGOOMUATOV 6TO KOGTOG TMANOEVI®MV 0TIG TEPLOSOVE OTTOV TO
avTIKEILEVO avTioTdOiong emmpedlel to amotéleopa (0tav dnladny Aaufdver ydpo 1 TpoPfremduevn mpog
avTioTdfuon cuvaAiayn).

Ortav €va xp1ILoTootKOVOUIKO epYOrelo avTioTafUIoNG TAUEWKDY podv ANEel, movindel, | TAéov dev TAnpel Ta
KpUunplo. ovTIoTAOMoNG TOUEWKOY POdY, GLOCOPEVUEVA KEPON N (NEG Tov vmdpyovv oTo 1010 KEQAAOLOL
Topapévouv kel g 6tov 1 TPOPAETOLEV GUVOAAOYT OVOYVOPLOTEL TEAMKE OTNV KATAGTOOY| OTOTEAECUATOV.
2y mepintmon mov dev avapévetol vo Tpaypotorondei ) mpofAendpevn cvovailayn, 1 AOYIOTIKN avTioTdOpiong
KvdOVOV SL0KOTTETAL KOl To cLOCMPELUEVE, KEPSN [ (niég mov Bpickoviar ota S KEPAALO HETAPEPOVTOL
GUEGO GTNV KATACTAGT) OTOTEAECLATOV 6T0 «Aoumd £60da/ (£€0da) kat Aowd képdr / ((nuigg)».
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Topdywyo mpog nwrnon

Ta mapdymyo YPMUOTOOIKOVOUIKA €pyoAeion mOL Ogv TANPOUV TG TPOVTOOECELS AOYIOTIKNG OvVTIGTAOUIONG
KvoOvou Ta&vopohviol ®g Topay®yd TPog TMANGT KOl EXUETPOVLVTOL 6TV gVA0YN a&id HECH TNG KOTAOTOONG
amoteheopdtov. Atakvpdvoelg oty gdloyn afic avuTdv TOV Topaydyov Tov dev Tpodv TS mpoimodécelg
AOYI0TIKNG aVTIOTAO GG KIvdUuvoL avoyvopilovTatl GULESH TV KATAGTOOT GUVOAKMV OTOTEAEGULATOV.

2.13 Kpotikég emyopnynosls

O kpatikég enyopnynoeis avoyvopilovior oty gdAoyn afio tovg dtav vrdpyel emapkng Pefardotnto O6TL 1M
enoprynon Oa swompaydei ko 6t1 0 Opdog Oa cvppopembel pe g aroitioeis. Exyopnynoeig mov oyetiCovran
pe mhylo meplovslaKd otoryeion apykd avayvopiloviol cov KpaTIKEG ETLYOPNYNOES EMOUEVOV TEPLOdWV Kot
coumepIAapUPavovTal oTIG «AOIEG VIOYPEDMCEIG» MG KPATIKEG EMLyopnynoels. Metd moTdVOVTIOL GTa
OMOTEAECLOTO KOTO TN SdpKewW ™S oeéAung (ofg ToV Toyiov Tov avapEépovtal o GUEST] GYEoT UE TIG
amooPECELS TOV GLYKEKPIUEVOL TTOryiov.

2.14 AmnoBépata

Ta anobépata amotelovvtol and apyd TETPEAAIO Kot AOTEG TPADTEG VAES, SWACUEVE KO MUTEAN TTpoidvTa,
TETPOYNUKEL, OVOADGULO, OVTOALOKTIKG Kot AOUTA VAIKA.

Ta amobépata omotydvTor oty xopunidtepn oio peta&h KOGTOVE KTNoEMS Kol Kabapng pevotonomoiung o&iog.
To x60t0¢ Mpocdopiletar pe v péBodo tov pnviaiov PEGOL oTabpkod kK6oTovc. To KOGTOC TOV TEMK®MV Kol
NUITEADV TPOoidovT®V mepthapPaverl v a&io ToV TPOTOV VADV, GUEGES SOTAVEG TPOSMTIKOV, AOUTH APESH KOOTN
Kot yevikd Propmnyovikd é€oda. Agv mepilappdavel ta kéot daveispod. H kabapn pevotomomoiun a&io extipdron
pe Baon Tig TPEYOVOES TIES TAOANONG TOV amoBEUATOV OTa TAAIGIA TG GLVHBOVG SPACTNPIOTNTAS, UPULPOVUEVMV
TOV EKTILOUEVOV SOUTOVAOY OLOKANP®GNG TOV amoEUATOS Kl TOV EKTILOUEVOV €£000V TOANONG OV YperdlovTal
Yy TV 0AOKApot ™S TdANoNS. Ta avtoAAIKTIKE TOL KATAvVOADVOVTOL LEGH GTO XPOVO THPOVVTOL AOYIGTIK(
¢ amoBépata Ko avayvopilovtol 6To amoTEAESHATA OTAV KATOVAADVOVTOL.

H EAAGda, Baoel g vopobesiog g EE kot tov AteBvovg Opyovicpod Evépyesiog, vroyxpeodtar otnv thpnon
oTpoTNYIK®V anobepdtov aceoreiog yioo 90 muépeg (Ymoyxpéwon Trhpnong Amobepdtov Aceodeiog). H
VIOYPEMON OVTY UETOKVAIETOL GE OAEG TIG ETALPEIEG TTOV EIGAYOLV KOl TMAOVV GTNV EYYDPLO. ayopd, 01 070101 pE T
GELPE TOVG TTPETEL VAL THPOVV KaL VO, XPNIATod0ToVV Ta ovdAoya anobépata. Ta amofépota avtd amotehodv PEPOG
TOV AELTOVPYIKAV OTOOEUATOV Kol ATOTIUOVTAL LLE TOV 1010 TPOTO.

2.15 Eumopikég 0moiTioeig

Ot amoutnoglg and meAdTeg e ToTOTIKOVG 0povg cvvimg amd 20 £ 90 pépeg, apyKd KATAX®POVVTOL TV
gbhoyn o&lo TOVg KOl PETOYEVESTEPA EMUETPAOVTOL GTO OVOTOGPESTO KOGTOG UE TNV ¥PNON TOV TPUYHOTIKOD
EMTOKIOV, 0PUPOVUEVDY TV TPOoPALyemv amopeiwong. O TpoPréyelg anopeinong avayvopifovtal dtav vIdpyeL
cofapn évoelEn o6tt o Ouhog dev gival oe Béom va eonpdéel Oho ta Tood mov opeilovtar pe Pdaom Tovg
ovppatikodg 6povg.

O1 gUTOPIKES ATOTNOES TEPIAAUPEVOLY CUVOAAAYLOTIKES KO YPOUIATIO EICTPAKTEN OO TOVG TEAATEC.

YoBopd otkovopkd mpofAnuate Tov mEAGTN, 1 TOAVOTNTA YPEOKOTIOG 1] OIKOVOLIKT OvVOSIOpYAvmCT Kot 1|
AOLVOIO, TOKTIKGOV TANPOUGYV Be@podvtor evdci&elg 0Tt | araitnon kabiotatol aféfam. To mocd g TpdPAeyng
amoueioong etvor n Seopd HETAED TG AOYOTIKNAG 0&0G TV OmOITACEOV Kot NG mopovoas aflag Tmv
EKTILOUEVOV HUEALOVTIIK®DV TOUELNKADY POomV, TPOEEOQAOVUEVOV LLE TO OPYLKO TPAYUOTIKO €mtdKlo. To mocd g
I amopeiwong Kataywpeiton g 6£000 610 amoTeAésaTo Kol cupmeptAappavetol oto «KEEoda droiknong kot
S1feonc».

Edv o¢ petayevéotepn mepiodo, n Inpio anopeimong petmbel ko 1 peiwon owtq propel va cuvdedel aviikeylevikd
og yeyovota mov Edafav ydpa peTd Ty avoyvopion tng (nuiog omopcimong (yo mapdderypo Peltioon g
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TIOTOMTTIKNAG  KOVOTNTAG TOL Oogelétn), 1 avtiotpoen g (nuiog avayvopiletor oty  Kotdotoom
OTOTEAECUATOV.

2.16 Topewkd orebéoipa Ko 16od0vapo,

Ta topelokd dobéoipa kot 1woddvapa TeptAappdvouv ta petpntd, T1g Kotabéoels dyemg kot Tpobeopiog, Kabdg
Kot GAAEG Bpoayumpdbeopeg enevoGEIG 01 0TTOIEG EIVOIL PEVGTOTTOGIUESG EVTOG TEPLOGOV TTOL dgv vIepPaivet Tovg 3

piveg.

2.17 Metoyik6 ke@daioro

To petoyikd xepdroaro mepthappavel kowég petoyxés e Etapeioc. Apeca €€oda yio tnv €kdoom UHETOYDV,
EUPAVIlOVTOL HETA TNV 0QOIPEST] TOL GYETIKOD POPOV EICOOMLATOS KAl LELDVOVTAL 0TO TO KOGTOG TNG KOOGS,

2.18 Aaveiopog

Ta daveto KoToywpoOVToL apyikd oty edAoyn a&ia Tovg, HEI®EVA LE Ta TUXOV dpeoa €060, TOV TPOKVITOLY AT
™V TPAYLATOTOINGT] TG GUVOALAYNG. METAYEVESTEPO AMOTIUOVTOL GTO AVOTOGPRESTO KOGTOG. Tuyov Sopopd
peta&d Tov glonpaydEVTog Toco0 (APUIPOVUEV®Y TOV CYETIKOV ££0d0V) Kkat Tng a&iug eE0pAnong avayvopiletat
OTO ATOTEAEGLOTO KOTA TNV S1dpKela ToV SavelooD PBacel TG Lebddov Tov TPAYLOTIKOD ENLTOKIOV.

'E€oda daveiov mov katafdiloviol KOTA TV VIOYPOP TOV VEOV TOTOGEOV avayvopilovior o¢ ££oda tov
dovelov €QOGOV yivel avaAnyT LEPOLG 1 KoL TOL GUVOAOL TG VENS TIGTMOTIKNG YPAUUNG. € aVTH TNV TEPITTOON
KaToy®povvTol mg peAlovTIKG €€0da daveiov péxpt va yiver 1 avainym. Epocov dev ypnoiomomboidv to véa
dGveln, PEPIKOG M OTO GUVOAO TOvg, TOTE aVTA To £€0da meplAapuPdvovior ota mpomAnpwOévio £Eoda Kat
avayvopiloviol ota amoteAéspata Katd ) Sidpkela {ONG TNG OYETIKNG TIOTOTIKNG YPOUUNG.

Ta daveto dtaypdpovTotl and Tov 1I60A0YIoUO OTAV 1) VTOYPEMCT TOV &Y€ TPOKVLYEL 0O TO GUUPOANIO OKVPDOVETOL,
exnvéel 1 ogv vopiotatat. H dtapopd peta&d tov vmoroitov tov daveiov to omoio diaypdenke 1 petofipdommre oe
Kamowv @Alo, KOl TOL TOGOV TOL TANPMONKE, CLUTEPIAUUPOVOULEVOV KOl [N YPNHOTIKOV OTOWEIDV 7OV
UeTOBACTNKAY 1) VIOYPEDCEDV TOL AVUAREONKAY, avayvopiletar ota amotedéopata oav Aowtd Ecoda/EEoda 1
oav Xpnuatoowovouikd Ecoda/EEoda.

Ta dqveln yapaxpiloviar g Ppoyvrpdbeoues vToxPe®OELG KTOG €0V 0 OUIAOG £xEl TO OPLOTIKO SKaimUO Vo
avaBaiier Ty eE6pAnom yio TovAdyiotov 12 piveg petd v nuepounvia tov Isoroyiopov. Katd v nuepopunvia
TOV 1G0AOYIGUOV, Ot TPATElIKEG VIEPAVOANYELS TEPILAUPAVOVTOL GTOV 1IG0A0YIOUO GTOV PBpayvrpofecilo daveIGHO
KOl 0TV KATAGTOCT TAUEWKDY PODV GTIS YPNUATOSOTIKEG dPUCTNPLOTNTES.

2.19 Tpéypovea ko avofariopevn oporoyia

O @O6pog €LGOMUATOG TG TEPLOSOV amOTEAEITOL ATd TNV TPEXOLGA KoL TNV avoBoriopevn goporoyia. O @opog
avayvopiletor oty «Katdotaon CUVOMK®V E€1G0MNUAT®OV» €KTOG Kol av oyetifetor pe mood mov £xovv
avayvoplotel angvbeiog oto 1o Kepdhoto. e avtiv v mepintmon o eopog ovayvopiletal exiong ot Tl
Kepdlaro.

To €£080/£6080 POPOL Y10, TN MEPI0dO Eival 0 TANPWTEOS POPOG MOV LIOAOYILETUL GTO POPOAOYNTED OTMOTELEGLLAL
™G TEPOdov PAcel OV 16YHOVTOG POPOAOYIKOD GLVTEAEGT TNV KGOe Ydpa/dikatodocio oty omoio Exel
napovsio 0 Oprog, TPoGaprOCUEVO OTIG LETAPOAEG OTNV AVOBAAAOLEVT POPOAOYIKY ATAITNON 1] VILOYPEMON TOL
APOPOVV TPOCO®PLVES SIAPOPES T} UM XPNOYOTOMUEVEG POPOAOYIKEG CNHUIEG.

O pOpog £1600MUATOG €L TOV KEPIDV, VIOAoYileTon pe Baon ™ eoporoykn vopobesia mov éyel Oeomiotel katd
™mv nuepounvio loodoyiopod otic ydpeg 6moL Exovv Edpa ot gtaipeiec Tov Opilov kot avayvopiletor og £€0d0
v mepiodo Kotd TNV omoia TpokvITovy Ta kKEPSN. H dloiknon ava dtouotipata a&lohoyel TIg TEPTTMOGELS OOV M
keipevn poporoywn vopobesio ypnlet eppunveiac. Omov kpiveton anapaitto yivovior TpoPAéyels el TV TOcHV
OV AVOUEVETOL VO TANPOOOVV OTIS POPOLOYIKES OPYES.
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O avaPorrdpevog @opog glooduatog mpocdiopiletar pe v pEBodo TG LVIOYXPEMONG MOV TPOKVMTEL and TIS
TPOCMPWVES d10poPEG HETAED TG AoYioTikNg a&iag Kol TG POpPoAOYIKNG BACTS TOV TEPIOVGIOKMY GTOLXEIOV Kol
TOV VIOYPEDCEDV OV EUPOVICOVTUL GTIS OIKOVOUIKEG KATAOTAGELS. AVABOALOUEVOS (POPOG €1G0ONUATOC deV
Aoyiletan edv mpokOITEL MO TNV APYIKT CVOYVAOPIOT] GTOLEIOL EVEPYNTIKOD 1] TOONTIKOV GE GUVOAANYTY, EKTOG
EMYEPTUOTIKNAG GUVEVOGNG, 1| 0TTola OTo £yve dev EMMPENGE 0VTE TO AOYIOTIKO 0VTE TO (POPOAOYIKO KEPSOG M
Onpda. O avaParidpevog eopog mpoadiopiletat e TOVS POPOAOYIKOVG GUVTEAECSTEG Kol VOLLOVG TTOL 10YVOVV KATE
NV NUEPOUNVIOL TOV IGOAOYIGHOV KO OVOUEVETAL VO 1oYOOOVV TV 01 avVOPOAAOLEVEG POPOAOYIKEG UTOLTNHOELS Do
TPOyRaToTon0ovv 1 ot ovaPaALOUEVES POPOLOYIKES VITOYPEDGELS Oa amomAn pmOOvV.

Ot avoforriopeves @oporoyikés amautioelg avayvopifovtar oto Pabud yio tov omolo evdéyeton va vmdpéet
HEAAOVTIKO  @OpoAOYNTED KEPOOG YloL TNV YPNOWOTOINCT TNG TPOCHPWNG dopopds mov dnpovpysl v
avoPaAAOUEVT POPOAOYIKT OTTOUTNOT.

Ot ovaPaAlOUEVES POPOAOYIKEG OMTOITNGES KOl VIOYPEDCELS cLUYNeilovior POV €4V emTPEMETAL VOUIKG O
GUUYNPIGLOG POPOAOYIKDV OTALTHOEWDY KOl VIOYPEDCEDY KOl EPOGOV 01 AVABOALOUEVEG POPOLOYIKES OTOLTOELS
KOl VTOYPEMOELG TPOKVITOVV omtd TNV 10100 POopoAoyoVG apyn €L TNG OVIOTNTOG TTOV (POPOAOYEITAL | KOl ETL
SLOPOPETIKMOV OVTOTNTOV KOl VITAPYEL 1 TPOOEST] 1) TOKTOTOINGT VO YIVEL LE GUUYNPIOUO.

2.20 Ilopoyig 610 TPOCMOMIKO
(o) Yroypewoeig Loyw ovviaéiodotnong

O Ophog ovppetéyetl og ddpopa cvvtaglodotikd mpoypaupata. Ot TIAnpopés kabopiloviar omd v £KAoTOTE
TomKy] vopofesio Kot Tovg Kavoviopovg tov topeiov. Ot diipopeg etarpeieg Tov OpAOL €YOVV TPOYPALLLATO
KaOOPIGUEVDV TOPOYDV KoL TPOYPOAUUATH KOOOPIGUEVMV EIGPOPDV.

Ipoypappo kabopiopévov mapoymdv eivar éva cuvtaglodotikd Tpodypape to omoio kabopilel Eva cvyKEKPIUEVO
1060 TAPOYNG cVVTAEE®S To 0moio Ba elompdéel o epyalopevog dtav cuvta&lodotbel to omoio cuvnBwg eEaptdTan
amod €va | TEPIGGOTEPOVG TOPAYOVTEG OTMG M NAIKIA, TO ¥POVIO TPOVANPEGIOG KOl TO VYOG TV A0S0 DV.

Ipoypappo kabopiopévav ele@op®dv givol éva cuvtaglodotikd Tpdypappe ota TAaicto Tov omoiov o ‘Opiog
mpoypotonolel Kabopiopéveg TANpopES o éva Eexoplotd voukd mpocmmo. O Opdog dev éxel kapion vouiky
VROYPEMON VL TANPDOGEL ENL TAEOV ELGQOPEG €AV TO TALEID dEV £XEL EMAPKN TEPLOLGLOKE GTOTXELD VIO VOL TIANPDGEL
oe OMovG TOVG ePYOLOUEVOLS TIC TOPOYEG MOV oyetTifovTal He TNV LANPECIC TOLVG OTNV TOPOVoH KOl TIC
TPOTYOVUEVEG YPOVIKES TEPLOSOVG,.

INo ta Tpoypdupate Kabopiopévov elopopdv o Ophog TANpdveL El0QoPEG o€ AGPUAMGTIKG Tapeio Tov dnpociov
o€ voypewTkn Pacn. O Outkog dev €xel GAAN vITOYPEWOT EPOGOV EXEL TANPADOGEL TIC E1GPOPES TOV. O E1IGPOPES
avoyvopiloviol g Sumaveg TPOCSHOTIKOD OT0TE TPOKLTTEL OPEIAT. E16(0pés Tov Tpominpdvovtar avayvepilovton
GOV GTOLYEID TOV EVEPYNTIKOV GE TEPIMTMGT TOV VIAAPYEL SOVVATOTITO EXGTPOPNG TOV YPNUATOV 1 CLUYNPIGUOS
He HEALOVTIKES OPEINEC.

H vrmoypéwon mov avayvopiletor otov Icoroyiond yio ta mpoypdppato Kabopiouévmy moapoydv ivat 1 mapodoo

a&io ™G voypEémong Yo TV Kabopiopévn mapoyn, katd Ty nuepounvio locoAoyiopov, peiwpévn katd Ty 0doyn

a&ilo TOV TEPLOVGLOKOV oToLXElOV TOV Tpoypdppatos. H vroypémwon g kabopiopévng mapoyng vroroyileton

€noing and aveEapTNTo ovVaAOYIGTH e TN xprion g nebddov Tng mpoPrenduevng mototikng povadag (projected
unit credit method)H napovoa a&io tng vroypémong kabopiouévav Tapoydv vroloyiletal pe tpoeEdeAnon Twv

HEALOVTIKDV YPNUATIKAOV EKPODV LE CLVIEAESTN] TPOEEOPANONG TO €MTOKIO TV HOKPOTPoBESU®Y VYNANG

TOTOANTTIKNG S10fAdong €TOPIK®V OHOAGY®V Tov eKPpdlovtor oto 1610 VOUIoHO HE TIG TANPOUEG TOV

E10QOPDOV Kot EYOVV d1dpKeLn TEPITOL {01 [E TO CLVTAELIOSOTIKO TPOYPOLLLLAL.

To K6GTOG TPEYOLOAS ATAGYOANONG TOV TPOYPUUUATOV KODOPIGHEVOV TOpoYDY avoyvopileTal 6T KoTdoToon
OmOTEAEOUATOV OTIC GLVTAELOS0TIKEG TOPOYES, €KTOC av €xel MOM ovumepiinedel oto KOGTOC KATOWOL
TEPLOVOLOKOD GTOYEIOL Kol TPOKVATEL aMd TNV AMAGYKOANCN TV £pYOlOUEVOV TNV TPEXOVGO TEPI0d0, AOUTEC
TOPOYES, TEPIKOTES KOl SLOKOVOVIGHOVG, av&dvovtag TNy oxetikn vroypiémon. To ypnuporookovoptkd éEodo/
£€00d0. vmohoyifovtar e@appolovtag to emtoOKlo TPoeEOPANoNG oto Kabapd VIWOAOMO NG VIOXPEMONG
TPOYPAUUATOV KOOOPIOUEVOV TOPOY DY Kot TG EVA0YNG 0&i0G TV GTOLEIMV EVEPYNTIKOV.
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Ta avoroylotikd k€pdn N {npieg TOL TPOKVITOVY OO EUTEPIKEG OVATPOCAPUOYES KO OAAAYES GE OVOAOYIOTIKES
TAPAdOYEG YPEDVOVTOL 1| TGTOVOVTOL OTO 10100 KEPAAALN, GTO AOITE GLVOAKA £6000, KOTE TNV TTEPI0d0 TNV 0ol
TPOKVTTOLV.

To kdoT0g Tpolmnpeoiag avayvopiletal oamgvbeiog GTNV KATAGTOOT OTOTEAEGULATOV.
B Topoyéc tepuationod e axacyoinonsg

Ot TapoYES TEPUATIOUOV TNG OAGYOANONS TANPAOVOVTOL OTaV Ol €pYalOUEVOL AmOX®POVY TPV TNV MUEPOUNViD
ovvta&lodotnoems 1 0tav 0 epyalOUEVOS amoy®PNoEL OIKELOEADS e avTdAraypa avtés 1§ mapoyés. O Outhog
KOTompel avtég Tig Topoyée 1o vopitepo amd Tig akoAovbeg nuepounviec: (o) dtav o Ophog dev punopel TAéov va,
amOGUPEL TNV TPOCPOPE TV TOPOYDYV awTtdV Kot B) 0tav 1 etarpio avayvepilel k6oTog avadiipdpwong mov
eumintel oto medio epoppoyng v AAIT 37 ko cvpmeptrapfdver v KoToforn TV mapoxdv ARENG. XtV
mepintoon piag Tposeopds mov yivetar yio. vo, evBoppivel v ebglovoio amoydpnon, ot mapoyés eE6dov
vroloyilovtar pe Baon tov apiBud tev epyalopéveov mov ovapévetor va dgxtobv TV Tpocpopd. Tlapoyés
TEPUATIGUOV TNG amooyOAnong mov opeilovtar 12 punveg petd v nuepopnvia tov Isoloyiopot mpos&oprovvtal
otV mapovoa a&io TovS.

W) Topoyés oe ovupetoyikois titdovg 1 ue foon v alio TV GOUUETOYIKOY TITAWV

O Opthog éyxel og woyd €va mpdypoppa amodoy®@v Paciopévo oe petoykovs tithovg. To ouvolikd mocd g
domavng Kotd ™ ddpKeln ¢ mePLddov wpitavong tov dwkarmdpotog Kabopiletor pe Pdon v gvioyn aio Tov
TPOYPAUIOTOG KATE TNV TEPiI0d0 oL TpocPépetat 10 dikaimpa. Ot Tpoinobécelg mov dev oyetilovton pe v
ayopd meptropfdavoviar otic vrobécels yio Tov kKafopiopd Tov apldpod TOV SIKUOUATOV TOv AVOUEVETOL VO
eEaoknBovv. Xe kdbe muepounvio Isoroyiwopod o Opidog ovabempel TG ekTiufoelg Yoo tov aplud tov
Sikoumpdtov mov avapéveror va e&ooknBovv. Avayvopiler v emidpacn Tng avafedpnong Tov apylKov
EKTIUNCEMV, EPOCOV VITAPEEL, GTOL AMOTEAEGLOTO PE AVAAOYT TTPOGAPLOYT TOV 101mV KEPUAI®DV.

Katd v doknon tov dikoawwpdtov, n Etapeio ekdidel véeg petoyxéc. Ta mocd mov giompdrtovior Kobopd omd
aueco £€0d0 TG cuvoAlayng, Kotaympodvial 6to Petoykd Kepdiawo (ovopootikn a&ia) Kol 610 amofepatikd
VIEP TO APTIO, KATA TNV AOKNON TOV SIKOIOUATOV.

2.21 IIpopn0gvutéc Ko AOUTEG VTOYPEDCELG

O mpounBevtésg ko Aowmég vmoype®oelg ovayvopilovtar apykd otnv gdioyn aflo TOvg Kol PETUYEVESTEPQ
EMYETPOVVTIOL CUUPMVO PE TO OMOGPECUEVO KOGTOG OTOL Kol YPNOLULOTOLETOL 1 UEBOSOC TOL TPOYUATIKOD
emurokiov. Ot vmoypemoelg Ta&vopovvior 6e Ppoyvnpofeceg av N TANPOUN ETIKETOL EVTIOS €VOG €TOVG 1)
Myotepo. Edv o1, mapovsialovrar LEGH OTIG LOKPOTPODEGLEG VITOYPEDCELC.

2.22 TIlpopréyerg

IIpoPréyeis yo. amokotdotaot mepPdArovtog, E£0da avadlopydvmong Kot vopikég vroféoelg yivoviar 6tav o
Ophog éxet vopikég 1 GAAES GUUPATIKEG VTOYPEDGCELS TOV OTOPPEOVV amd TPAEEIS TOL TapeLOOVTOG, ival mhavov
va xpecfovy LEALOVTIKEG EKPOEG Y10 TNV EVOETNON AVTAOV TV VIOYPEDCEMY KUl TO GYETIKA TOGE UTOPOLV VoL
vroloyoBolv pe oxetikny akpifeta. [IpoPréyelg avadidpOpwong meptiappdvovv mpodoTia AdY® TEPUATIGHOV
ovpupdoenv pobmoeny ko apolés Adym €£660v amd v vanpeoia epyalopévov. TlpoPréyelg dev pmopel va
yivouv yuo gvdeyopeveg eEAAOVTIKEG Aettovpyikég Cnpiec.

O1 mpoPréyerg voroyilovton e Baon v Tapovca agio TV EKTIUNGEDV TNG S101KNONG Kot 0pOopovV 6T dUTAvT
oV B0, YPelaGTEL Yo TNV S1EVHETNON TOV AVOUEVOUEVOV DTOYPEDCEMY KOTO TNV Mpepounvia Tov Isoroyicpov. O
GUVTELEOTNG TPOEEOPANGNG TTOV YPTCILOTOIEITAL AVTIKATOTTTPILEL TIG GLUVONKEG TG ayopds Ko TN dtoypovikt| a&io
TOL YPNLULOTOC KAOMG EMIONG KOl ETAVENTELS GYETIKEG LLE TNV VTOYPEMO.

O Aoy1oTIKOG Yepopdsc mov mpaypatomolel 0 OMAOG GYETIKA e TNV VIOYPEWOT] TANPOONG CLYKEKPIUEVOV
o10ywv eknoundv CO2,givar o akdiovbog: To gvpwnaikd Xvotnuo Eunopiog Akoiopdtov Exnopundv (ZEAE)
KOTOVELEL ETNGIOG 0TO EVPOTATKA ST, KaOoPGUEVO aptOUd SIKOLOUAT®OV EKTOUTOV PUTOYOV®V aEPIV.
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O Ouhog avayvopilel ta dikoudpata Tov Aapfdvel 6To KO6TOG Kat avoyvopilel TpdPreymn yio 10 1ocd Tov O
TPETEL VO TANPDGEL EPOGOV 01 EKTOUTEG TOV KOATA T1) S1APKELN TNG YPOVIAG EETEPAGOVY TO, FIKULDUOTO TOV EYOVV
Mebei. H mpdPreym avoyvopiletor @g 10 mocd pe to omoio avapévetar vo, emPapoviei o Oprog katd tnv
€EOQANOT TG VIOYPEWONG KOl 1000TOL PE TNV oyopaid, KOTA TNV MUEPOUNVIOL TOV 1GOAOYIGLOV, TIUN TOV
SIKOOUATOV TOV GTOLTOVVTOL Yo TV KAALVYT TV EKTOUTMV OV £XOVV TpayHoTomomOel péypt Tnv nuepounvio
avTh.

2.23  IlepiporhovTIKEG VTOYPEDGELS

O mepiforrovtikég damdveg mov oyetiCovior pe Tpé€xovio N HeEALOVTIKA £0000, KEQOAMIOTOOVVTOL 1
eEodomotohvior avaloyo pe v mepint@on. Ot dambvec OV 0POPOVY VIOYPEDGELG TOV ONUIOVPYRONKAY 0md
mapeAfoceg SpacTNPOTNTEG KOl MOV Ogv GLUPAAAOLY ©TO. TPEXOVTO 1 UEAAOVTIKG £6000. TNG ETOUPEING,
g€odomorovvTa.

O Ophog gpappolel TOMTIKY Yo, TNV TPOCTAGIo, TOV TEPPAAALOVTOC 1 OTTOI0L GUUUOPPDVETAL LE TNV 1GYHOOVON
vouobeoia Kot Tovg 6povg Tov amopPEOLY amd TIC TEPPAALOVTIKEG Kl AEITOVPYIKES AOEIEG TOV dPAGTNPLOTHTOV
tov. o ™ cuUUdPPO™ e OAOVG TOVG GYETIKOVG OPOVG Kol KOVOVIGHOVG 0 Opthog €xel epapuocel cOGTNLO
TapakoloNong TV SPOPOV TAPAUETP®V, GOUPOVOE KOl LE TIC OMOITHCES TOV oppodiov apydv. Emiong
TPOGOoPUOlEL TO EMEVOLTIKG TOV TPOYPAUUOTO Y10 SAMAVES 7OV  OTOTOOVIOL YO YVOOTEG UEAAOVTIKEG
TePPoALovTOAOYIKEG amattoEl. Ot TOPOTAVED dATAVES TPOEKTILOVVTOL OO OYETIKES TEPPOUALOVTIKEG LEAETEG.

Yroypedoeg yw mepiparioviikés Samdveg emavopbmong M kaboapiopol avayvopilovior Otav ot oYETIKES
nepforhoviikég peléteg M epyooiec Kabopiopod eivor mOovES Kol o1 OXETIKEG SOTAVEG UTOPOHV EVAOYL VO
ekt Bovv. Fevikd, 1 dSNpovpyio TOV GYETIKMOV TPOPAEYEDV GUUTITTEL PE TN dEGEVOT OO PEPOVG Tov Opidov
Etopelag va mpoPel oe viomoinom emionpov oyediov dpdong, oe mepimtwon omoflounyavomoinong 1 o€
mepintmon KAEIGILATOC aveEVEPYDV €YKATACTAGE®Y. To OGO NG TPOPAEYNG ival 1 KOADTEPT duvaTH EKTIUNON
TOV arotodpevev damavav. Edv n dtaypovik) a&io Tov xpiiatog eival GnHavTiky, To o6 g TpoPAEYNS TOL
avayvopiletat eivol n Ttopodoa a&io TOV EKTIHOUEVOY LEALOVTIKOV SOmavOV.

2.24  Avayvopiorn £6000V

Ta éc0da meptappdvoovv v eddoyn aéia TV TOANcE®V ayafdv Kol Tapoyng LINPESLOV, Kabapd and Pdpovg
[pootiBéuevng A&iag, telwvelokd TEAN, ekTTdoels Kot emotpoPés. Ta éc0da avayvopilovial 6tav vmdpyel M
mOAVOTNTA TAL OIKOVOULIKE 0PEAT Vo elopgdoovy otov OpAo Kot pmopovv va arnotyndovv a&dmiota. Ta écoda
avayvopiloviol og akolovomg:

(a) IHwlnoeig ayobidv oty yovopiki oyopd.

O toAoelg ayabonv avayvopilovtot 6tav o Opidog mapadidet v 810K oia Kot Tovg Kivdhvoug mov oyetilovran
He TV WK oic Tov ayaddv 6Toug TEAATEG, Ta ayadd mapadidovial 6Tovg TEAATES Kat YivovTal omodekTd and
awToVG Ko 1 glompaén tng amaitnong eivatl eOA0YN E£QCOAMGUEVT.

(B) Hwisoeic oyaddv otny Aiaviki ayopa
O moioelg ayabov avayvopilovtor otav po etapeic Tov Opidov éxel Tapaddoel TPOIdVIN GTOV TEANTT, O
meMdTNG Ta ExEl amodeyDel ko n dSuvoToTnTa ElGTPAENG TNG OPEIMNG EXEL OYETIKG EEACPAMOTEL.

(y) Hopoyi venpeoidHv

Ta €é00d0 amd Tapoy| VANPESUOV avayvepilovtal Katd v mepiodo ekeivr OTOV TOPEXETAL 1) VNPESIN, COUPOVAL
pe 1o Pabud olokAnpmong e cvuvarloyng, o€ oxEoN TAVTO Kol UE TNV TPOyUaTik) o&io TG Vanpeciog g
TOGOGTO TMV GUVOAIKMV VANPESIOV OV £YO0VV GLUEMVNOETL.

(8) Ecoda amd toKovg

Ta é6000 0o TOKOVG avayvepilovior avaloyikd pe PAon 10 xpdvo Kol PE TNV YPNOT| TOL TPOYUOTIKOD EXITOKIOV.
Ortav vrdpyetl omopeiwon TV AmolTHoEDV, | AOYIOTIKH a&it AVTOV HEIDVETAL GTO AVOKTHCILO TOGO TOVG TO 0TO10
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glvoar 1 mapovoa a&ic TOV OVOUEVOLEVOV HEALOVTIKOV TOUEWKADV POV TPOEEOPAOVUEVOV HE TO OPYKO
TPOYLOTIKO ETITOKIO OOV 1 EKTTMOGT KOTOVEUETAL GOV £6000 0O TOKOVG.

(&) Eooda amo pepioporo,

Ta é00d0 and pepicpata avayvopifovror 6tav Bepelmdveral to dikoiopa iompa&ng Tovg.

2.25 MwOdosig

O wobooeg nayiov 6mov o Ophog dwatnpel oVCLOOTIKE OAOVG TOVG KIVOUVOLG KOl OQEAN TNG WOOKTNGI0G
Ta&vopovvTaL Mg XPNUaTodoTikKég PcHnoelc. Ot xp1HaTod0TIKEG MGOMGELG KEQOANLOTOOVVTAL LE TNV £vapEn TG
picbwong ot youmAotepn peta&d g evAoyng a&iog tov moyiov ctoyeiov 1 g mopovoag o&iag Tmv eAdyIoTOV
picboudtov. Kabe picbopa empepileton peta&d e vIoxpémons Kot TV YP1UOTOOIKOVOUIK®Y £E0SmV £T01 MOTE
Vo EMTVYYXAveETOLl €vo. oTafepd EMITOKIO GTIV LTOAEWTOUEVY] YPNUOTOOKOVOUIKY vroypéwor. Ot avrtictoyeg
VROYPEMOEL; amd HioHdpata, Kabapés amd XPNUATOOKOVOUKE £€0da, amewkoviloviar ota «Adveio». To pépog
TOL KOGTOVG ¥PNUATOSOTNONG TG HicBwong mov avtiototyel o TOKOVG ovayvepiletan oTa AmOTEAEGLLATO XPHONG
Katd TN dudpkel g picBwong pe TpoOmo TOv Vo GLUVETAYETOL 6TAOEPO EMTOKIO GTO VITOAOITO TG VIOXPEWMONG
otV Kabe mepiodo. Ta mhywo Tov amokTONKOV pe ¥pNHaTod0TIKT HicBmon amocPévovtar ot puKkpdTepn TEpiodo
peta&d e weéAng Long Tav Tayiov ototyeinv Kot tng didprelag picbwomng Tovg.

MicOdhoelg 6Tov €va OMUOVTIKO UEPOS TOV KIVOUVMV KOl TOV OQEADV NG WO10KTNCING daTnpovvTol ord TovV
ekpofo™ tagvopodviar wg Aettovpyés podmoels. Ot mAnpopuég mov yivovtal Yo Aetovpyikés Hoddoeg
(xabopég amd TuYOV KivTpa OV TPOoPEPONKAY 0o TOV eKeBOT) avayvepilovtal 6To aTOTEAEGILOTO YPTIONG
avoroywkd katd ™ dibpkea g picBwong.

2.26  Awvopi) pepopdtov

H vrmoypewtikn Paoel vopov dtavoun HEPIGUATOV 6TOVE HETOXOVS ToL Ouilov avayvepiletal oG VIToYPE®ON GTIS
O1KOVOUIKEG KATAGTAGELS TNG XPTONG OTNV 0Toia 1) SLovOUn EYKPIVETOL OO TN YEVIKT GUVELEVOT| TOV HETOYMV.

2.27  AMoyég 0TI MOYIGTIKES TOMTIKEG

Onwc éxet avoaeepbei kot ot Znueioon 2.1, o Opihog €xer vioBetioel TIG TPOTOTOINGELS MOV
ovuneptappdvovtar otov kOxklo Bektivoemv 2011-2013ov ZAAIL yio pdT POPA TV OUKOVOUIKT TEPi0d0 TOV
Eextvnoe ™ 1" Iavovapiov 2015.H vioBétnon ot dev eiye oNUOVTIKEG EMTTOGEIS GTIC AOYIGTIKEG TOMTIKEG TOV
Opiiov.

2.28 Xoykpitikd otorygia

Omov Atav avoykaio Ta cuykpTikd ototyeion £xovv avakataveundel yuoo vo cLPUEOVOUV pPE TG aAAAYEG OTNV
TOPOLGIOCT) TOV GTOLXEI®MV TNG TAPOVGTG XPCEMG.

3 Awaygipron YPNRATOOLKOVORIKOD KIVOUVOL

3.1 Hapéyovres ypNUOTOOIKOVOULKOD KIVOUVOL

O1 dpactnpromreg Tov Opidov emtkevipdvovial TPpOTIcTOg 6Tov KAGS0 Atddiong (cvpreprapPfavouévey Kot Tov
Xnuikav) kot Epmopiag ITetpelaiov ko dgvtepevdviwg otovg khadovg tng ‘Epevvog YdpoyovavOpdkov kot
Hopayoyng wor Eupmopiog Hlextpikng Evépysiag. Qg ek tovtov, o Opihog ektifetan o€ didpopovg
XPNLOTOOIKOVOUIKOVS KIvdHVOug Kot KvdOVoug GyeTICOUEVOVG LE TV ayopd TETPEAALOEWDV, OTMG KvOHVOUG
SLOKVUOVOTIG TOV GUVOALOYLOTIKOV 1GOTIIOV, TG TIUNG TOV TETPEAAIOEWd®V oTIS O1ebvels ayopés kol tov
enurokiov, TMoToTKS Kivouvo Kabmg kol Kivouvo peueTtoTNTOS Kot TOUElK®mV podv. Zupufadiovtag pe debveic
TPOKTIKEG KOl HECH OTO TAOIGLO TNG EKACTOTE TOMIKNG OyOpPAS Kol VOUKOD TANGIOV, TO YEVIKO TPOYPOLLLLO
Sdwayeipiong kvdvvov tov Opilov gotidletarl otny peimon mhouvig ékbeong otn petaPfAntdtnta g ayopdg kot /1
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OTNV LETPIOGT OTOGINTOTE OPVNTIKNG EMIOPACNG GTN YpNLLaToOtKOVOLLKY 01 Tov Opilov, 610 Pabud mov avtd
elvan eQIKTO. Xg YeVIKEG Ypappég, Ta Oépata Tov exnpedlovy ™ Aettovpyia Tov Opiiov, cuvoyilovtal TopaKdTo:

Maxpoorkovouiro Ilepifailov: O e€ehiters mov éhafav ydpa otnv EAAdda katd to dedtepo eEdunvo tov 2015
(dnuoymoeiopo kot meplopiopoi otig Kwvnoelg keporainv) eiyov apvrtikh enidpacn otnv eMnvikn owkovopio. H
owovouio eméotpeye o€ VEeoN HeTd and pia wepiodo avamtvéng oto TéAog Tov 2014kat 6T0 TPDOTO EEGUNVO TOV
2015. ToAkaBdpioto Eyydpro Ipoiov (AEIT) vroymdpnoe katd -0,7%7to 2015akorovbdvrag v adénon +0,8%
7oV &iye onpewwdel katd to Tponyovuevo £1og. H eyympia kataviimon kovsipov avéndnke kotd +4,8%rto 2015
Kupiwg Aoym avénuévng CRtnong metpelaiov Oéppoavong wg amotéecpa ™G peiwong Tov debdvav Tiumv
netpehaiov (ueta&d dAAoV kol Adyo peiwong 6to eopo Kotavalworc) oto AN tov 2014.T1apd tn peimon otig
TWES TV TETPEANIK®Y TPoidvTav kat Tnv avénon g {itnong tev kavoipwv kiviong (+2,8%) katd to mpdto
e€aunvo tov 2015 {inon kavoipmv kivnong katd to devtepo e€dunvo tov 20150k0ro00nce mopeia TapdLoLLL
tov AEII onpewdvovtag vroympnon kotd -1,3%. H eEEMEn avth odqynoe og €thoto avénon Tov KovGinov
kivnong g taéng tov +0,6% oe oyéon pe to 2014.Ex véov avdmntuén npoPrénetol va onpewbdel 1o devtepo
eEaunvo tov 2016, Kabdg N EUTIGTOGHVI TOV KOTOVOAOTOV OAVOUEVETOL VO EVIGYLOEL Ko OPIoUEVES SOMIKES
aAlayEC avopévetar vo oAAGEOVY TV TOPOVGO KOTAGTOGT GTNV OIKOVOUIO, EDVOMVTOS TIC e&0ymYES Kol TIC
enevovoels. O minbwpiopndg tpoPréneton va mapapeivel oe yapnAd emineda A0y g mieons v omoio déyeTan
QTN TN OTLYN M otKovopia, evd 1 avepyla mbavotata Oo petwbel otadiokd.

Hapdin v apvntikn mopeio g EAANVIKNG owovopiog katd to 2015, cvpewvia pe toug debveic motwTég Yo
TPOYpapLLe STHPENGS VYOoLG €86 d1¢ Kat 1 EMMTUYNG AVAKEPAANLOTOINGT] TV TECCAPOV GLOTNUIK®V TPUTEL®V TO
Aexéuppro tov 2015, amotéhecav TOVG KOPLOVG TLADVEG PO TN GTUHEPOTOINGT] TOV LOKPOOIKOVOUIKOD KoL
xpNLLoToOtKOVOLLKOD TEpBaiiovTog oty EALGSa.

To wpoypappe GTAPENG CLLEOVNONKE VO EKTOMEVETOL G€ JOGELS, KATOTY VI0BETNONG amd TV KLPEPYNON TG
XOPOS HOG GEPAG TPOSLUPOVNUEVOY peToppLOlicemy kol pétpmv Atotntas. H extapievon tov ddcewv
Eexivnoe 10 2015, mpokeévon @6TOGO Vo, KOTooTel dlobéotun kot 1 exdpevn do6on o mpémel va olokAnpwbei o
TPMTOG EAEYYOC VAOTOINGTG TOV TPOYPAUUATOS OO TOVG EKTPOGMOTOVS TV d1ebvav Totwtdv. [Ipoarartoduevo
NG EMTVYOVS OAOKANPMOOTG TOL EAEYXOL amOTEAEL M V10OETNON CLYKEKPWEVOV UETAPPLOUIGEDY TTOL EYOVV
TPOGVUPOVNOEL OC LEPOG TOV TPOYPALUATOS SIACMONG.

Av Kol TO TPOOVOPEPOUEVO TPOYPOUUE OTAPIENG OTOXEVEL OTN HEIMON TOL KWODVOL  OIKOVOMIKNG
amootabeporoinong g EALGSoG, mopopével o€ KaOE mePITTOOT VIOPKTOS 0 KivOuVog ovapopikd pe v opbn
viomoinom Tov, yeyovdg mov avtikatontpiletar ot aloAOYNOES KvOUVOL KOl Tr Slapdpe®on TIUOV OTIS
keparowayopés. H opOn epappoyn Tov Tpoypappatog Kot ot emdpaoels Tov oty oovopio PBpickovtor eKtdg
eléyyov tov Opilov.

370 TAQUGIO TOV OIKOVOUIKOD TEPIPBAAAOVTOG TTOV dNUIOVPYEITOL Amd TO TOPOUTAV® YeYovoTa, 1 Aloiknem tov
Opitov a&oroyel cuveydg TV KaTdoTaon Kot TG mOVES HEAAOVTIKES eEeMIEEIS TPOKEEVOL VO SlooPaAioEL TN
Myn OAOV TOV aToTOOUEVOV UETPOV Y10 TNV EAOYICTOTOINGCT] TVYXOV EMMTOCEMV OTIS dPACTNPLOTNTEG TOL
Opitov oty EAMGSa.

2ovallaypotinog xivovvog: Ot dpactnpiotres tov Opikov givarl mPooTATELUEVEG OO TN QUGT TOLG ONO TOV
Kivouvo mov TPoKLTTEL MO GUVAALAYLOTIKES 1G0TILIES, KOODS OAES O1 GUVOALNYEG TTOV YIVOVTOL GTOV TETPEAATKO
topéa Pacifovrar o debvelg Tywég avapopds o dordpia ApLePKNG T000 Yo TO apyd meTPéAao OGO KoL Yl TO
TPO1OVTO TETPEAAOEdMV. Oleg o1 d1ebveis ayopég Kot TMANGEL apyoD TETPEAAIOV KAl TPOIOVIMV TETPEAALOELODV
devepyohvor o€ SoAApLo. ALEPIKNG, EVD 01 TOANGEL GE TOTIKEG ayopés ite yivovior g dohdaplo. APEPKNG eite
HETATPEMOVTOL GTO TOMIKO VOUIGUA Y10 AOYIGTIKOUG AOYOLS XPNOUWOTOMDVTUS TIG debveic Tyég avapopds g
NUEPOUNVIOG GUVOALOYTS.

Kivovvog uetafoing tiucwv: H dwyeipion kivddvov mov agopodv TG TIHEG TOV TPOIOVIMV TPAYUATOTOLEITOL and

™MV VaAnpecion SyElPIoNg EUTOPIKOYV KIVOUV®OV GTNV OMOi0 UETEXOVV OVATEPN CTEAEYN TMV EUTOPIKOV KOl
OIKOVOUIK®V S1E00HVOEMV, EVD Y10 TOVG YPNULOATOOIKOVOULIKOVS KivdOvoug 1| dtayeipion yivetar amd tig Okovopukés
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Ymnpeoieg tov Opidov, mavta ot TAaicla TV eykpicewv mov £xovv 800l amd to Aowkntikd Zvpfodito. Ot
Owovopikég Yanpeoieg Tpoadiopilovv kol EKTILODY TOVG YPMLOTOOIKOVOUKODS KIVODVOVG GE GTEVH] GUVEPYUGIN
e TIG AEITOVPYIKES Povadeg Tov Opilov.

Elaopalion tpopodoaiog ue apyo wetpélara: Ot e€ehi&erg mov Ehafav ydpo Katd tovg televtaiong 18 piveg otig
Sebveig kot Tepupepelakég ayopés, odNynoav og HElON TOV KOGTOLG TPOTOV VADV Yio Tov Optho, kabog kot oe
dtevpopévn duvatdnTo ETA0YNS TpounBevtdv. Ot TiHég Tov apyod metpelaiov onueivoav ttdon mepintov 70%
o€ oyéon pe to vynAd 6pilo tov 2014. Anotédecpo Tov e€eliEemv avTd@V givar 1) HEIOT TOV KOGTOVS EQPOSLUGLOD
pe apyd metpélaio, 1060 Popiév apydv LYNAOL Ogiov aAAG Kol EAAEPLOV apYOV YounAov Oeiov, ta omoio
AmoTEAODV TNV KOPLOL TPAOTN VAN Yo SwAleThpla VYNNG moAvmAokdtroag 6mweg avtd tov Opilov EAIIE,
BEATIOVOVTOG TNV AVIOYOVIGTIKOTNTO TOV SWAMGTNPiov 61N Mecdyelo GLYKPLTIKG HE avTIoTOLXES €TOLPEiEg
maykoopiog aAld Kot odnydvrag oe vynidtepa mepmpla SoAiong, v To0TOlg pe onpavtiky Cnuio amod
amopeinon g a&iag Tav amobepdtav. O Ophog Katdeepe va etm@eindel and t1g eEeMEelc S10(popOTODVTIS TO
UELYHO EPOSLOCHOD G GYECT LE TTPOTYOVUEVA XPOVIAL.

Xpnuozodotnon dpaotyprotitwv: Aedopévng g otkovouikng cvuykupiog and to 2011 £mg kan ofjpepa, o Opiog
€xel eotidost ot Swayeipion g péong odpkelag {mng twv otoyeimv Evepyntikod xon IMabntikov, ot
APNHOTOSOTNOT| TOV EXEVIVTIKOD TOL TAGVOL KoOMG Kot 6T doyglp1orn Tov KvdHVoV pELOTOTNTOC. ZOUPOVO. LE
TIG TOPATAVED TPOTEPOLOTNTEG KOl TO PECOTPODEGO TAGVO YpNoToddtnong, o OpAog éxel datnpnost pio
avoloyio poaxpompdBecumv, pecompodeopwv Kot Ppoyvnpddeouwv  daveliov, Aopufdavoviag v oy v
TOTOd0TIKN SuvatdTNTa TOV TPUTEL®Y Kl TOV 0yopdV KEPOANiov, T dtoyeipion TV ypnuUatopo®V, Kb Kot
eumopicég mapapétpovs. Iepimov 60% Tov GLVOMKOD dOVEIGHOV, YpNUOTOdOTEITOL Amd LEGOTPODEGUEG KOl
HOKPOTPOOEGLEG YPOUUES TOTOONG EVA TO VITOAoWTo ypnpatodoteitan omd Ppayvapoddecpo davelopo. Katd to
2014, o Ouhog orokAnpwoe tnv €kdoomn 6o Evpd-opoldywv, evog dietode didpkelag dyovg $400 ek. pe
nuepopnvia Anéng Tov Mo tov 2016k0n gvog mevioetong diapketog Dyovg €325¢ek. pe nuepounvia ANEng tov
TovAo tov 2019. Ot dv0 Topamdved €KOOGELS TPOYUATOTOMONKAY L YAUNAOTEPO KOOTOG OE GYEoM LE TO
GLYKPIGIHO 0pLaKd KOGTOG HOVEIGHOD TOV TPONYOVUEVOD £TOVG, avTikatomtpiloviag v Pedtioon Tov Kivddvov
™me xopoag ko Pacwkov peyeddv tov Opihov. Emmpodcheta, to 2014 o Oprog emavodwmpoypateddnie
MOTOTIKEG YPOUUEG HEYOAVTEPEG TV €2 O816. pe TG KOpleg ovppetéyovoeg tpanelec, emTLYXAvovVTag
Beltiopévong 6povg Mg TPog T0 KOGTOG OUVEIGHOV, TIC Muepounvies AENG Kol GAAOVG YEVIKOVG OPOVG Kot
npovmobéoels. Katd m dibpkea tov 2015,1 puntpkn Etapeio odokAnpwce coppovia pe pio and 11g facikés
ovvepyalopeves pe tov Opho tpdmeleg, OYeTIKA LE TNV TOPOYN TPETOVG TOTOTIKNG ypoupns €200 ek. yu
YeEVIKEG OMIMKEG avaykec. Xvvoyilovtog, Katd tn dbpkel Tov 000 Televtainv etdv, OUAog KOTAPEPE VO
Stpopomomoel TG TNYEG YPNUATOSOTNONG TOV, VO PEATICTOTOMGEL TO YOPTOPLAGKIO TOV JOVEWK®V TOV
VIOYPEDOEDV, VO, ETEKTEIVEL TNV HECT] SIAPKELN SOVEIGHOD KoL VO LELDGEL TO KOGTOG YPNUATOdOTNONG, TAPd TIg
ONUOVTIKEG TPOKANGELS Tov dtopopeddnkay otnv EAAGSa ko maykooping katd to 2015. Avolvtucotepn
avapopd yivetar oty mapdypago (y) Kivévvog pevotdtntag omwg eniong ko ot Tnueimon 16.

Eleyyor oy kivhon Kepolaiwv: O Opidog avtamokpifnke oty emPorn eAéyyov omv Kivnorn keoioimv,
Aopfavovtog OAa To avoyKoio HETPO TPOGAPUOYNS TG 0AVGIS0G EPOSIOGHOD TNG, EMTPETOVTAS TNV AOIGAELTTY
Agrtovpyio TOV dpACTNPLOTHTOV EQOIUCUOD, STOAMONG KOl EUTOPING.

Ta pétpo mepopiopod keeodoiov mov emPAndnkav and v EAAnvikry KvBépvnon otig 28 Iovviov 2015,
neplopilovy S10oVVOPLOKES TANPOUEG OTOIOVINTOTE EIBOVE XWPIG TNV TPOTYOOUEVT £YYPAPT £YKPIOT EMLTPOTNG
0V Yrovpyeiov Okovoptkdv, 1 onoio £xel cuoTodel £101KA Y100 VTO TO 6KOTO. ATO TNV apyIKN ETPOAT TOVS Kot
éneita, To PETPO. TEPLOPIOUOL KIVNoTMg KEPUAMi®mV OTOSWKG OTOKALAKAOVOVTOL, He TNV guhhvn HEPIKOV
eyKpicemv kivnong Tocav £wg evog DYouvg va petatifeton otig Tpaneles, v avénomn ota nuepioe Opto oAAG Kot
6AAa PETPO, SLEVKOAVVOVTOG LE aVTO TOV TPOTO TNV TPOYUATOToinon ainpopedv and 1o e&mtepucod. Ilpog to
mapov, dev LEICTOVTOL EXIGNUOL TEPLOPICUOL OTIS EYYDPIEG GUVOALOYES, 1| TPAYLOTOTOINOT| TOV 0TOIOV GTUSIOKE
opolomoteitol.
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O mepropiopol keparaiov emnpedlovv ™ dvvardotnta tov Opilov va mpaypotomolel mAnpopéc oe E€voug
TPoUNOELTES Y10 E1GAYOYES 0PpYOD TETPELOIOV Kol TETPEAALOEODV, €AV deV EYEl ANEOEL EyKpiom amtd TNV EMTPOTY.
O «ivduvog avtdg mepropiletor amd T0 YEYOVOS OTL Ol ECAYMYEG OPYOL TETPEANIOV KOU TETPEACIOELDV
Oewpodviol Kpiolleg Yy TNV OlKovopio. and Tig vaevBuveg apyés Kot divetar TPOTEPALOTNTO EVAVTL ALV
mpopodv. Katd cuvéneia, dev éxel vapéel kdmoto apvnTikn eninTtoon 6Tig Asttovpyieg tov Opilov, katdotaon
N onofa avapévetor va cuveylotel Kot 6to péAlov. Emmpdcbeta, o Opthog Sroutpei tpamelicong Aoyoplocpuods oe
Eévec 1pamelec extdg EALGOOG, 0TI omoieg katatiBevtar KeQAAOLL TOV TPOEPYOVTOL OO AMOLTHOEL, EEMTEPIKOV
Kot o1 omoieg duvavtol va ypnoporombovy yo v TANpoun EEveov tpoundeutdv. Zvvenmdg, o Kivouvog un
opaANG cuvéytong g cuvnBoug dpaoctnprotntag Tov Opilov ®g amotédesa ™G eTPOANG LETPOV TEPLOPIGLLOD
kepalaiov, yopaktnpiletor o younAidc. Katd ) didpkeia g meptodov enBorng Tov HETP®V TEPLOPIGUOD OTHV
Kkivnon  kepoloiov, 1 EMITIOCEG ot Agltovpyic tov Opidov MNTOV TEPIOPICUEVEC OC OTTOTEAEGLO
OTOTEAECLLATIKOV OYESAGHLOD Kol dloryeiplong Kivdvvov.

Moyeipion kepodaiowv: Agbtepn Baowkn tpotepardtra tov Opilov amoteAei n dayeipion tov Evepyntikov, 6mov
0 Ophog amacyorel kepdiato Vyovg, mepimov €2,9 816., o omoio KOAVTTOVY OVAYKES Yol KEPAAOO Kivnomg,
enevovoelg o€ maylo otoryeion oAAG Ko tnv emévovon otov Ouho AEITIA. To kvklo@opohv evepyntikd
ypnuratodoteitar Kuping and Tig Ppoyvrpdbeciieg vroypedoelg (cupmepiappavopévov kat tov Bpoyvrpoddecpov
Tpanelkoh davelopon), oL 0moies YPNOILOTOOVVTAL Yl T ¥PNLATOSOTNOT ToL KeParaiov kivnong (amoBépata
Ko TEMATEG). Q¢ amoTéAeco TOV eNEVELTIKOD TAGvoL, TV mepiodo 2007- 201270 eninedo kabapov davelopon
avénonke oto 39% TOV GLVOMKAOV OTAGYOAOVUEVOV KEPOAAI®V, VD TO VIOAOITO YpnuorTodoteiton and idio
kepatota. O Ouhog éxel Eexvnoet drodkooio peimong Tov enmédov Kabopol dovelspuod pécw alomoinong tov
AVENUEVOV AEITOVPYIK®V YPNUATOPODY HETE TNV OAOKAPWOT Kot Agttovpyia Tov véou dwiiotnpiov Edevoivag.
HopdAinlo, oKomedeL VO LELDGEL TEPATEP® TO SAVEICUO LECHD TMV OVOLEVOUEVOV EGOOWV OO TNV TAOANCN NG
ovppetoyng tov oto AEZ®A, 1 omoio. avapéveton 0Tt o odnynoel o xauniotepo deiktn Aaveiov mpog 1o
KegpdAato, koddtepn avtiotoiyion tov nuepopnviov Aéng tv ototyeiov Evepynrtikod kou [Madntikod, kabbg
Kol 68 YOUNAOTEPO KOGTOG SUVEIGHLOD.

(@) Kivovvog ayopdig

(V) Zvvarhoypoticog kivouvog

Onwg e&nyeiton ot onpeioon 2.5 KuvaAlayloTiKEG LETATPOTES, TO AEITOVPYIKO VOHoHa Tov Opilov eivor to
Evpd. Qo1600, odpupova pe v Kown debvi mpaxtikr], 6Aeg ot debveic cuvorrayés apyol metpelaiov ko
eumopiag netperatoedmv Pacilovrat otig d1ebveis Tipéc avapopdg o doddpia HITA.

O CUVAALAYLOTIKOG VOUIGULOTIKOG KIVOLVOG TPOKVTTEL 0O TPELS TUTOVG £kBeon og Kivduvo:

e Kivdvvog amotipnong otoyciov g kKatdetaong otkovoklg 0éong: To peyahdtepo pépog and to
amofépata mov drutnpel o Opthog amotipdtonr o Evpd evd 1 vmokeipevn tov a&io mpocdiopiletar oe
Aordpra Apepikng. Qg ek tovtov, mhaviy vrotipnon Tov Aoiapiov évovtt Tov Evpd odnyel o peioon
¢ a&ilog pevoTomoinong TV amofeUITOV TOV GLUUTEPIAOUPBAVOVTOL OTI KOTAGTOGT] OIKOVOLIKNG Béong.
Yov HETPO AVTIGTAOUIONG HEPOVS TOV GLYKEKPIUEVOL KIVEHVOV, GNUAVTIKO HEPOG TOV VITOYPEDCEDY TOV
Oupirov mpog mpounBevtéc (oyopd apyod Kol ETOUOV TETPEAAIKDY TPOIOVTMOV) TPOYUATOTOIEITAL GE
doldpla meplopiloviog Tov Kivouvo HETOPOANG TNG CUVOAAAYUATIKNG 100TIHIOG. ENUEIOVETOL OU®OG OTL
eV oV TEPIT®MOoN vmotiunong tov doAapiov 1 emdPOOT OTN KATAGTOON OIKOVOMIKNG OEomg
avtiotafpiletal, o€ TEPWMTMOGELS AvaTIUNONG TOL doiapiov M amotiumon oe ayopaic o&lo TETOUWV
VIOYPEDOE®V 0dNYel 6€ cuvoALoypaTIKEG (g yopis aviiotadopéve opén, kabog to amodépato
e€akolovBodv va mopovoldlovial oTn KoTAoToon OWovoukng 0éong oe Tt kmong. Xtig 31
Aexepuppiov 2015eav to Evpo cixe e€acbevioet évavtt tov Aorapiov katd 5% dotnpmdvtag Oia To GAla
petafinté ototyeion oTtabepd Ta PO EOpwV amoteréouata Bo peidvovtay mepinov katd €26 k. Kuping
®¢ amoTéEAEcHO TOV KePIOV/IINUDOV amd GUVOALAYHATIKEG SLUPOPEG GTNV HETOTPOTT) TOV SOAUPLAK®DY
EUTOPIKDOV OTOLTNOEMV KOl VITOYPEDGEDV, YPTUOTIKOV S00EGILOV Kol GTNV LETATPOTN TOV SOAAPLUKADV
daveiov.
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o Kivovvog petatpomig pewktov meplopiov: AdY® TOL OTL Ol MEPIGGOTEPEG GLUVOALUYEG OE Opyo
TETPELULO KO TTPOidvTa meTpedaiov Bacilovtar o diebveic Tipég Plattsoe doAdpia, To HEKTO KEPSOG TOV
Opitov og Evpd dwapopomoteitan aviroyo pe v ekdotote wootio. H mpocearn petafintdémra g
ayopdg €xel EMSPACEL APYNTIKG OTNV dUVOTOTNTA KOl TO KOGTOG KOALYNG TOL Kvdbivou avtov. o to
A0Y0 owtd 0 Opikog dev mpoéPn oe peydro VYoc mpd&emv aviioTadUong Kvdivoy HETATPOTNG TOL
pewtov mepwpiov oe Evpmd. H ovykexpyévn ékbeon oe kivévvo oyetileton ypoppkd pe to Hewtod
nepBdpro Tov Opikov kabmg omoladnmote avatipnot/ VIoTiUNon Tov gVPd Evavtt Tov dolapiov odnyel
og avtiotoym {nuid/ KEPAOC LETOTPOTNG GTO. UMOTEAEGLOTO, TNG TTEPLOSOV.

e Kivévvog Eévav Buyatpik®v: Omov o Opthog Aettovpyei exktog Evpolmvng vapyet pia emmiéov éxbeon
og kivduvo mov oyetifetan pe ™ oxeTikn wotiio. ueta&d tov dodapiov (tpdmog kabopiopol PBocikhg
TWrg), Tov Evpd (vopuoua tapovsioong) kot tov tomikod vouicpatog (vopouoa covorlroynfc). Orov givar
duvatd o Opiog mpoomabel vo eréyer v ékbeon otov kivouvo OVTO, UETOPEPOVTOS KOl
GUYKEVIPOVOVTOG TO GUVOLO T®V SLVOALAYHATOV og eminedo Opidov. Tlap’ &1L onuavTiKy Yo TG €KTOG
EALGSag Buyatpkég, 1 cuvolikn| ékBeon otov kivouvo avtod dev Bempeiton onpovtikn yia tov Opko.

(w) Kivdvvog dlakopoveng Ting tpoioviov

H dwhion, og Bacikn dpactmpiotnto tov Opilov, dnpovpyei €kbeon oe Kivouvo ayopdsg Tiung mpoidviov.
AMYEG OTIG TPEXOVGEG TIUEG ayOopdc N OTIG TIHES TV GVUBOANI®V LEALOVTIKNG EKTANPMONG OE OXECT LE TIG TULES
KooTOVG emnpedlovv v afio twv arnobBepdtov, evd M ékBeon ota meplldpla S1AIGNG (CLVOVAGUOG THNG OPYOD
KOl TPOIOVTOV) EMNPEALEL TIG LEAAOVTIKEG TAUELOKES POEG TNG eMyEipMong.

2TV TEPITTOOT TOL KIvdHVOL SoKOUAVENG TG TPOidVTOV, To eninedo £kbeomng og Kivovvo kabopiletar and to
amobepa 610 TEAOG KAOE TEPLOdOV. Xg mMEPLOSOVE AMOTOUNG MIMONG TIUAV, KOODG M TOAMTIKN TNG UNTPIKNAG
Etoupeiog givar vo mapovstdlel to amobépuata oto younAdtepo TG TIUAG KOGTOVG KTHOoMG Kot kabapng
pevotomooung a&iag, to amoteléopoto exnpedloviol and v vrotipunon oiog tov arobepdtov. To péyedog
™mg €xbeomg otov kivduvo avtd oxetileton amevbeiog pe To VYOG TV amobedTOV Kot TO TOGOGTO TG Helmwong Tov
TILOV. 210 Babpd Tov N ¥pNoT TETOWWV YPNUATOOIKOVOLIKAV TPOIOVTOV 0ELOAOYEITAL G GUUPEPOVTA ATO ATOYT|
am6doong o€ oyéon pe 1o Pabud Kvdvvov, T dopn TS ayopds Kot To SLBECILO TIGTMTIKA OpLo Yol TETOLOL €100VG
ovvorrayés, m Etapeio mpofaiverl o peimon tng ékbeong oto kivouvo pe mpdéelg aviiotadong kivddvov og
Tapaymyo.

H éxbeon otov kivdvvo petofordv mepbmpiov dtbmong oyetiCetor pe to andivto péyebog tov mepBwpiov
dudhorg kabe dwhotnpiov. Avtd kabopifovion pe Bdon tic Twéc avagopdg Platts kol diapopedvovior ce
kaOnuepwvn Baon. H petafoin nepibopiov £xel aviloyn enintowon oto képdM Tov Opilov. O Ouidog, 6mov avtd
glvan €QIKTO, OMOOKOTEL € AVTIOTAOGN HEPOVE TOV KIVOVVOV OV QPOPE GTO KOUUATL THG TOPOY®YNS TOV Tov Oa
noAn0el peAlovrikd. Avtd Opwmg dev eivar gpktd vo ovuPel oe OAec TG cvvOnkeg ™G ayopds, OMOS Yo
mapdderypa otov ot TWéG cvpPorainv pelhoviikng ekmAnpwong Ppickovtar youniotepa and to eminedo TV
tpeyovomv (spot)tudv ayopdg (backwardated markef)otav dev vtapyovv S100£61A TIGTOTIKA OPLo. Y10, TETOLOV
€1d0vg cVVOAAOYEG.

(w) Kivéuvog tapetoxdv podv kat kivduvog petafordv evloyng atiog Adyo petafordv tov enttokioy

Ta Aertovpyikd £€0000 Kol TOUEWOKEG POES etval ave&apTnTa TOV UETOPOADY GTO (PN LULATOOKOVOUKE ETITOKIA,
SedopéVOL TOV YOUNAOD emmESOV emTOKIOV avoEopdsg mov emikpotodv. O daveloudc pe petafAntd emitoxio
ekbéter Tov Opho o€ Kivouvo ypnUaTiK®v po®dv amd SOKLUAVOELS GTO EMLTOKLN, EVO O JAVEIGUOG He oTodepd
enuroKlo og Kivouvo petafordv g edroyng a&iag. Ilepimov 1o €va tpito TV daveimv tov Opilov eivan og
o6t00epd emTOK0. AVAlOYo UE TO €KAGTOTE €mimedo kabapod davelopov, 1 HETOPOAN TV emTokiov Pdong
daveiopov (EURIBOR 1 LIBOR), éyel avoaloyikn enintwon ota amotedéopoto tov Opilov. O davelopdg tov
Opilov givor o€ peyddo Bobud pe petapintod emroxio. g 31 AskepPpiov 2015edv 1o emtoKio TV daveiov o€
Evpd frav kotd 0,5% vymrotepo, Tov Aowmmdv petafAntdv otoyeiov tnpovpévav otabepdv, ta Tpo eOpmv
KképoN Ba perdvovtav kot €11 exk..

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY

TeAida (34) an6 (75)



EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopIkég KATOOTAGELS COUPMVO UE

10 AIIXA Yo ™ pion wov £éAnée 31 Agkepfpiov 2015
(Ilooé. o¢ yili6deg Evpdd ektog ey avapépetal O10.pOpETIKA)

®B) Iiotwtikog kivovvog

H dwayeipion 1ov motoTicod kvdbvov emttedeiton kevipikd, og eminedo Opidov. O moTOTIKOS Kivouvog nydlet
amd To TOMEKA dlobéoipa Kol 1oodvvoua, Tig katafécelg oe Tpdmeles Kol YPNUOTOTIOTOTIKG 18pVUOTO, TO
Tapdywya ypNUATOoKoVOpIKE epyaieio, KoM Ko and £kbeon og MoTOTIKO Kivouvo omd TEAATES YOVIPIKNG,
ouumepAapUPavopEVOV aveEOQANT®V VIOAOIT®OV TEAATOV KOl deoUELUEVOYV cLVaAAay®y. Omov ot mehdteg
XovOpIKNG uropei va a&loloynbodv and ave&dptn apyn, avtég ot aloAoyNoELS YPNOILOTOI0VVTAL 6T StoyEipion
TOV GUYKEKPLLEVOD TOTOTIKOD KvOUVOL. Xe mepinmtmon O6mov dev vmdpyet aveEaptnn a&loAdynon, To TUNRpo
Swxeipong moTOTIKOD KvdOVou a&0A0YEL TNV TGTOANTTIKY KOvOTNTO TOV TEANTN AoUBAvovTag v’ oy v
OIKOVOUIKT] TOV KOTAGTAGCT, TPOMYOUUEVEG GuVaAAayEG kabdG kot GAAes mopopétpovs. Ta mototikd Oplo
nehotdv Kobopifovtar pe Paon eocwtepikés N eEmtepicés 0EI0AOYNOELS TAVTO £VIOG TV Kabopiopévav and
Awoiknon opiowv. H ypion mototikdv opiov mapakorovdeitar oe toktd dwwotpate. Ot TOANGEL, 68 TEAGTES
Mavikng eEopAovvTal Pe LETPNTE 1] LLE YPT|ON TICTOTIK®OV KAPTAOV.

AdY® TOV cLVONKOV TOV ETKPATOVV GTNV 0yOpd, 1 EYKPLOTN TOV TICTOTIKOV 0pidv £ivol OTOTELEGHO UIOG TTLO
aVoTNPNG dadIKAciog TOL EUMAEKEL OAOL T EXimed0 TG avdTEPTG dloiknong. [ avtd to Adyo €xet dnpovpyndei n
EMUTPOTT TIOTOCE®V TOL OUilov, 1 omoio TapoKoAovOEel TOVG GNUAVTIKOVE TIGTOTIKOVS KIVEHVOVG OAGKANPOL TOL
Opirov (Enp.11).

@) Kivévvog pevototnrog

O kivévvog pevotdtTnTag avTipeTomiletal pe v eE0cQUAOT IKAVAOVY TAUEIKOV TOpmV Kot Stabecipnmv kabdg Kot
™mv €EAGPAAON EMUPKOV TIOTOTIKMOV opimv He TG ovvepyoalopeveg tpameles. Adyw g duvopikng evong Tmv
dpaoctnploTTeV Tov, 0 Opihog £yl cav 6tdxo vo dratnpel eveMé&io xpNUATOSOTNONG TOV dPAGTNPLOTHTOV TOL
HEC® TOUELKMY SLUOECTLOV KOl TICTOTIKAV YPOUUDV.

Onote Bewpnbei cvppépov yio tov Opho, adlhd kot yuo TV enitevén evvoikdTep®V OpwV cLVAAAOY®OV, (Ommg
KOADTEPEG TIMES, VYNADTEPO TOTOTIKG, Opla, LeyoldTepn TEPiodo miotmong), o Ophog tpoPAénet yio v £kdoor
Bpayvmpdbecumy  EYYUNTIKOV EMOTOADV 1 EVEYYLOV TICTOCEMY YO TNV TANPOUY VTOYPEDCEDYV TPOG
TPOUNOEVTEG, YPNOLULOTOLDOVTAG VIAPYOVCEG YPAUUES THOTMONG He eyydpleg kou debvelg tpdmeleg, Paoel tov
eykekpyévoy opmv kol tpoimodécenv kabe tpdmelog GYETIKA PE TO TOGO, TO VOMIGUA, TN UEYIOTN SdpKELn
Swakpdtnong, TG €yyunoels K.0. XT0 BobUd TOL Ol VIOYPEDOELS OVTEG EXOVV KOTOOTEL TANPOTEES TPV TV
nuepopnvia Iocoloyiopov, avtég tepropfavovtor ota vedAouwa Tpopunfevtdv otov Icoroyiopd.

[epartépw mAnpopopies oyetid e Ta ddvelo avapépovtat otn Znueioon 16.

210V mapakdTo Tivaka Tapovcldloviol Ta 1ocd Tmv daveiov Tov Opilov mov O Tpémetl va anomAnpwdoldv i va
avoypnpatodotnfovv evtog tov 2016,kabdg Kot ot oyeTikéG TEPiodol ANENG:

log&aunvo 20 e&apnvo

Advera Tpog Advera Tpog
2016 2016 2016 OTOTANPONT  AVOYPNNATOIOTNON
Eupd-opdroyo $400ex. 362 - 362 362 -
Kowonpoxkrtikd ddveto - 40 40 40 -
Advew Evporaiig Tpanelog Enevdvosov ("EIB") 22 22 44 44 -
Oporoyuko ddvewo €400ex. 225 - 225 - 225
Xvoro 609 62 671 446 225

Katd tn didpketo tov 2015,0 Opihog napovoiooce Oetikég Asttovpyikég ypnpotopoés (EBITDA npocappociévo
MG TPOG TNV EMMTOON TNG HETAPOANG NG TIUNG TOV OTOOEUATOV KOl OC TPOG GAAQ UM ETOVOALUPOVOUEVA
YEYOVOTQ, HEIOV TIG KEPAANLOVYIKEG SAMAVEG KOl TIG OmOTANPOUEG TOK®V) Dyovg €392¢k., o1 omoieg 0dnynoayv o€
avENON TOV TOUELOK®DY OTOOEUATIKOV TOV KOl divouv TN SUVOTOTNTO OTOTANPOUNG UEPOVS TOV SAVEIOV TOV
Myovv katd t didpkela tov endpevov 12 umvav. Emmiéov, sivar dtobéoyio ta pn xpnoyLomompéve VITOAOLTOL
TOV MO VIUPYOVCADV TICTOTIKMOV YPOUR®VY, evd o Ouhog éxel eniong eCaoporiost pio «€@ESPIKN TIGTOTIKN
ypouun», n omoia Oa evepyomomOel péca otovg emduevovg pnveg. Ol To TOPOUTAVED, GE GUVOVOGUO WE TIG
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avapevopeveg Betikés ypnuotopoéc v to 2016, 6o mapdoyovv 10 avaykaio mep@mplo otov Opido yuo v
KAALYT TV VTOYPEDGEDY TOV AMYOVV EVTOG TOV EXOUEV®DV 18 unvdv.

O TopoKAT® TIVOKOG OVOADEL TIG YPTUOTOOIKOVOUIKEG VTOYPEDOCES Kol TIC KOOOPES YPNUOTOOIKOVOIKES
VIOYPEDCELS OO TUPAYWOYQ, OLOSOTOMUEVEG KATA nuepopnvia ARENG, vVToAoYIOUEVT) COUPOVA LUE TO XPOVIKO
vorowmo amd v nuepopnvia Iooroyiopov péxpt ™ cvpPatiky nuepounvia AnéEng. Ta mocd mov eppavifovral
GTOV TIVOKO OTOTEAOVV T1G GUUPBATIKEG TOUEINKES POEC.

Metago 1 Metogv 2 Mave amd 5

Evtoc létovg KoL 2ET®V  KOL 5 ETAV étn
31 AekepPpiov 2015
Aoveispog 1.755.501 600.184 1.059.772 67.653
Xpnuotodotuég poddoelg 921 940 2.525 1.951
Mopdymyo xpNHATOOKOVO LIKE epyalein 34.814 - - -
[popun0evtég Kot Aowmég VIoyYPeDdGELS 2.754.524 - - -
31 Aekepppiov 2014
Aoveispog 1.319.126 507.702 1.433.120 116.016
Xpnpotodotikég o doelg 1.010 921 2575 2.246
Hopdymya ypUATOOKOVO UG EpYaAEin 60.087 - - -
[popun0evtég Kot Aowmég VIoyPeDdGELg 2.629.615 - - -

Ta oo mov TEPAapPavovTol 0T GePE «AAVEIGHOG» TOV TIVOKA OEV AVTIGTOLYOUV GTO TOGH TOL 1GOAOYIGLLOV,
KoOdG apopovv cupPotikég (Un TpoeEoPANUEVES) HEAMOVTIKEG TOUEINKES POEG, O ool mepthauPdvouy 1060 10
KEPALOL0 OGO KoL TOV LEALOVTIKO TOKO TTOL B0, TPOKDYEL GTO AVTIGTOLYO £TOC.

Ta mocd mov meplapfdvovior otn oepd «IIpoundevtéc Kot AOWTEG VTOYPEDCEIC» TOV TIVAKO ETIONG OEV
OVTIGTOLYOVV GTA TOGA TOL 1IGOAOYIGLOV, KaOMG Teptlapfdvouy VO ¥PNILATOOIKOVOUIKES VITTOYPEMCELS.

Tov Iavovdpio 2016,0 Oprhog katédnée oe cvpgovio-miaico pe v NIOC Enu. 15). To anotedéopoto, Tng
GULE®ViOG dev TEPIAAUPAVETOL OTIV O VO avAAVGT).

3.2 Awaygipion Kivdvvov keparaiov

O1 616%01 TOL Opilov Gg oYEoN HE TNV KEPUAOOKT doUT| TOV, 1 ool meptlapPaver id1o KEQAAaLo Kot SOVELOKT|
xpNHoTodoTnon, eival va dtac@aiicel T dvvatdTNTO ATPOCKONTTNG AELTOVPYIOG TNG ETUPEING OTO LEAAOV KO VO
SaTNPNoEL TNV WOAVIKN KEPAAAOKN dopn and TALLPAS KOGTOVG.

O Opthog yio va S1oTnpioEL 1§ VoL TPOGUPUOGEL TNV KEPUAALOKT TOV dtapOpwon umopel va petafdret o pépiopa
TPOG TOVG UETOYOVG, VO EMOTPEYEL KEQAAOIO OTOVG UETOYOVG, VO EKOMDOEL VEEG WUETOXEC N VO EKTOCEL
TEPLOVOLOKA GTOLXEID Y10l VO LELDGEL TO YPEOG TOV.

SOUPOVE KOL LE TNV TPOKTIKN oL akoAovBel o kAGdog, o Opidog mapakorovdel v kePaAotokn doun Kot To
dovelopud tov pe Pdomn to ovvieleotn poxAevons. O ev AOY® cvuviedestng vmoloyiletol dtapdviog Tov Kabapd
dovelopd pe o GLVOAIKA omacyolodpeva kepdiata. O kabapds davelopuds vmoroyiletor ¢ 0 GLVOMKOS
davelopos, pokpompdbeopoc ot Ppoyvrpdbeopoc Onmg epeovileTol oTOV 1G0AOYIGHO, Melov To TOUELOKE
Swhéoyo kot 10o0dvvoue Kot To. OBECIHe. TPOG TMOANCT  YPNUATOOKOVOLIKG ototxeia. Ta  ovvorkd
OTAGYOAOVUEVE KEPAAULY VITOAOYILOVTOL WG TO GLVOAIKE 1Ot KePAAaLD, O™ eLPavilovTal GTOV 1GOAOYIGUO,
TAE0V TOV KaBapOoD SaVEIGHOD.
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Ot ovvtereotéc poyrevong otig 31 Askepfpiov 2015« 2014 avtictoy o eiyav g eENg:

Zvvolo davelopoy (Enp. 16)
Meiov: Tapelokd doféoipa, wodbvapa kot deopevpéveg katabéoelg (Xnp. 12)
Meiov: Xpnpotoowovopikd otoyeia dtoabéoipa tpog tdinon (Enp. 3.3)

31 AekepPpiov 201

31 AekepPpiov 2014

KaBapog daveropog

20Ovolo 18iov KepaAainv

T UVOMKGA aT0GY0AOVPEVE KEQALULO

XuvterevoTiig poyrevong

3.3 [pocdropiopdg TV EVAOYOV GELOV

3.230.987 2.989.640
(2.108.364) (1.847.842)
(1.547)
1.122.100 1.140.249
1.790.270 1.728.546
2.912.370 2.868.795
40%

O mopokdte mwivakag Topovcldlel To YPNULOTOOIKOVOUIKE OTOLKElD. EVEPYNTIKOD KOl VTOYPEDCEM®V OV
emyeTpovvToLl oty e0Aoyn a&ia, avd pébodo empétpnong. Ot SopopeTikés Katnyopies eivar ot akOAoVOEG:

®  AnuocievOpEVEG TIHEG 0yopdg (xmpig TPOTOTOINGT N GVOTPOCAPLOYR) Y10 XPTLOTOOIKOVOUIKE oTotyEin

TOL JLOTPOYUATEDOVTOL GE EVEPYES YpnoTayopés (eminedo 1)

o Tegyvikéc omotipnong Poaoildueveg amevbeiog og dnpooctevdpeveg Tipég ayopdc (eapdvrag ta
YAPNILOTOOIKOVOLIKG, oToLyeio ekeiva mov meptapfdavoviar oto eminedo 1) 1| vmoloylopeves eppécmg

and dNUOCIEVOUEVEC TIUEC ayOopdc Yia Topdpotn epyaleia (eninedo 2).

o Teyvikég amotiunong mov dev Paciloviar oe dwbéoiueg TANpopopieg amd TPEXOVGEG CUVOALAYES GE

gvepyéc ypnuatayopés (eninedo 3).

Ta xPMILOTOOIKOVOUIKA GTOLYElR EVEPYNTIKOD KOt TAONTIKOV OV €mpleTpovvTal oty gvAoyn aia katd v 31

Agxepppiov 2015£ 0vv o¢ e&ng:

Erninedo 1l  Eminedo 2  Emimedo 3 Xivvoro
Xroyeio EvEPYNTIKOD
Hopdyoya Tpog ndAnon - - - -
Hopayoya tpdéewv avtiotdduiong Kivdvuvou - - - -
X pNUOTOOKOVOLIKA GTotyEin Stabécta Tpog TMANoN 523 - - 523
522 - - 522
ZToLyEl0 VTOYPEDCEDV
Hapdywya Tpog TdANCN - - - -
Hopayoya Tpdéewv avtiotdduiong Kivdvuvou - 34.814 - 34.814
- 34.81¢ - 34.81¢

ZHUELDTEIS ETTL TV EVOTOLNUEVOY OIKOVOUIKDV KOTOTTAOEWDY

TeAida (37)an6 (75)



EAAHNIKA IIETPEAAIA A.E.

Evomompéveg 01kovopIkég KATOOTAGELS COUPMVO UE

10 AIIXA Yo ™ pion wov £éAnée 31 Agkepfpiov 2015
(Ilooé. o¢ yili6deg Evpdd ektog ey avapépetal O10.pOpETIKA)

Ta xpMILOTOOIKOVOUIKA oTOLYElR EVEPYNTIKOD KOt TAONTIKOV OV €mleTpovvTal oty gvAoyn aia katd v 31
Agxepuppiov 2014£yovv o¢ e&ng:

Erningdo 1  Eminedo 2  Emimedo 3 Xovoro
Xroygio EvEPYNTIKOD
Hopdyoya Tpog tdAnon - - - -
Hopayoya tpdéewv avtiotdduong Kivdvvou - - - -
Xpnuotootkovopkd ototyeion S100€01L0 TPOS TAOANON 1.547 - - 1.547
1.547 - - 1.547
ZToLyEilo VITOYPEDCEDV
Hapdywya Tpog mdANCN - - - -
Hapdyoya tpdemv avtiotddpiong Kivdvvov - 60.087 - 60.087
- 60.087 - 60.087

H edloyn aio TtV YpNUOTOOIKOVOUK®OV GTOLEI®V TOL SLUMPAYUATEDOVIOL GE EVEPYES YPMNUOTOYOPES,
npocdlopileTon pe faom Tig ONUOCIEVOUEVES TIES TTOV 1GYVOVV KOTA TNV nuepopnvia Tov Iooroyiopov. «Evepyodg»
APNHOTOYOPA VIEAPYEL OTOV VTLAPYOVY ApECH SAOECIUES KOl OVAOE®POVUEVES OE TAKTO OLOCTNOTO TIUES, TOV
dMUOGIEVOVTOL ATd YPNUATIGTAPIO, YPNUATIOTY], KAASO, 0pYavIGHO 0E0AOYNONG 1] OPYAVIGHO ETOTTEING, Ol OTTOlES
OVTITPOCHOTELOVY TPUYUATIKEG Kol CUYVE €mAVOLAUBOVOUEVES GUVOALAYEC Kot yivovtor pe Tovg ouvhoelg
EUTOPIKOVE OPOVG. AVTA TA XPTUOTOOIKOVOUKA epyareia TeptAappdvovtor oto enimedo 1.

H g0doyn a&ia TV ypnHOTOOIKOVOUIK®Y OTOLEI®V TT0V dgV SLOMPUYOTEDOVTIOL GE EVEPYEG YpNUaToyopés ().
oLuBoOAaIE TOPAYDYOV EKTOG TNG OYOPAG TAPAYDY®V) TPOcdopileTal pe TNV XPNon TEXVIKOV OmoTiUNongs, ot
omoieg Pacifovtar o¢ eni to TAeioTOV GE AOEIUES TANPOPOPIEG Y10. GUVOAAAYEG TTOV BIEVEPYOVVTOL GE EVEPYES
ayopéG EVM YPNOOTOOVV KOTO TO SuvoTO AMYOTEPEC EKTIUNCELG TNG OIKOVOUIKNG OovIoTnToG. AvTd To
APTHOTOOIKOVOUIKG epyoleio TepthapBdvovtal 6To eninedo 2.

Edv ot teyvikég amotiunong dev Pocifovral o dtabéoieg ayopaieg mAnpopopies TOTE TAL YPNUATOOIKOVOUIKE
epyaAeio meptlopPfavovol oto eminedo 3.

Teyvikéc mov ypnotpomotei 0 OUAoG Y10 va ETUETPTGEL TO, YPNLOTOOTKOVOULKE oTotyeio TePLapBivouv:
o Twég ayopdc N TIWES STPAYUATEVTOV Y10l TOPOUOLN GTOLYEID.

o Tnv edroyn o&ia Tov mpa&ewv avtiotdOuiong Kvdbuvov gumopevpdtov, 1 omoio Tpocdiopiletor mg N
mapovoa a&io TOV LEAAOVTIKAOV YPNUATOPODV.

INo ta €t 2015k 2014,8ev vanp&av LeTaPOpEG TOGHOV HETAED EMTES®V.

H gbloyn o&ia twv Evpmd-oporidymv og eupd kot dordpia Apepikng, v 31 Askepppiov 20150tav €1.110ek. (31
Aexepfpiov 2014 €1.05%k.) eved 1 Aoyotikr tovg aio Ntov €1.161ek. (31 AskepPpiov 2014 €1.133«.). H
gObhoyn a&ia Tov VTOAOWTOL daVEIGHOV, TPpoceyYilel T AoyioTikn Tov a&io Kabmg 1 enidpacn ¢ mpoeEdPAncTg
dev givar onpovtikn. H €ddoyn a&io tov daveispov ta&vopeiton 6to eninedo 2 g epapyiog DAYV a&ldv.

O1 hoyotikég a&ieg TV TaPAKATO YPNULATOOIKOVOUIKAOV TEPLOVCLOKADY GTOLEIMV KAl VTOYPEDCEMV TPOGEYYilovv
v €0hoyn tovg aéio:

o Eumopikéc Kot Aoutég amatnoetg
o Topetoxd dadéoipa Kot 160dHvapLo
o TIpounfevtég Kot AoTEG VITOYPEDTELG
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4 INROVTIKEG MOYIGTIKEG EKTIPNNGELS KOl TOPAO0YES

Ol ekTWNOEIG Kot TOPAdOYEG CUVEXMG EMAVEKTILOVUVTOL Kot Pacilovior oty gumepio Tov TapeAdOvVTog OTmg
TPOGOPHOLOVTOL GUHE®VO HE TIG TPEXOVGEG GUVONKES Ooyopdc kol GAMOVG TAPAYOVTIEG TEPIAAUBOVOUEVOV
TPOGOOKIMV Y10 LEAALOVTIKG YEYOVOTA TO 0ol OE@POoHVTOL AOYIKA VT TIC TOPOVGEG GUVONKEG.

O Ophog mpoPaivel 6€ EKTIUNGELS KO TOPASOYES TOV GYETICOVTAL UE TO LEAAOV. ZUVETDG Ol EKTIUNOELG OVTEG €E’
opwopoy omdvia Towtilovtar He To TPAYHOTIKE yeyovota. Ot eKTIUNCELS Kol LTOBECES TOv cvvemdyovTal
ONUOVTIKO Kivouvo emavektipmong otn Aoylotikn a&io Tov otoyeiov Tov gvepyntikoy kol wabntikod otV
EMOUEVT TEPIOSO AVAPEPOVTOL KATOTEP®.

(o) DOpog e1600HUATOS

O Ophog vmokertar 6e POPOAOYNOT KOl OTOLTEITOL KPIGN Y TOV TPOGOIOPIGUO TNG TPOPAEYNS Yol (OPO
€1000NLOTOG OTIG YD PEG TTOL SPOCTNPOTOLEITAL. YTAPYOVV TOALEG GUVAALAYEG KO VTOAOYIGLOL Y10 TOVS OTOI0VE O
TEMKOG TPOGdIoPIGUOS Tov POpov egivar aféfotog. O Ophog ovayvopilel VITOXPEDOEG OO OVAUEVOUEVOLS
POPOAOYIKOVG EAEYYOVG, PAcel exTiuNce®V Yo To €dv Bo emiPAnOolv emmAéov pdpot. Edv to tehikd amotédecpa
TOL EAEYYOL €lvar SLaPOPETIKO amd TO APYIKDOS avoyvoploBéy, 1 dtapopd Bo etnpedoel TOV POPO EIGOSNUATOC Kot
™mv TpdPAeyN Yo avafoardopevn eoporoyia Tng TePLOd0V.

B) Tpofreyn yio wepiforioviodoyikn amokotdorooy

O Ouhog dpactmpromoteiton oty Propnyovio TETperaionv Kot ot PASIKES TOV dpacTnPlOTNTEG TEPAapPdvouy TV
£peuva Kol Topay®yn vopoyovavOpdkwy, tn SAon apyov netperaiov, T didbeon Tpoidvtv meTpelaiov, Ko TV
Topay®yn Kot 01a0ecn TETPOYNUIK®V TPoidvimv. Ot nepifarloviodoyikég EMNTOGELS TOL Thavo va TpokAnfovv
amd TG Tpoovapepbeiceg ovoieg kol mpoidvio mOavov vo avaykdoovv tov Outho vo mpoPel oe €Eoda
ATOKATAGTOCNG £T0L MGTE VO EIVOL GUVVOLOG LE GYETIKOVG KOVOVIGHODS KO VOIOVG OTIG APOPES TEPLOYEG OTOV
SpaoTNPLOTOLEITOL KOl VO EKTANPDGEL TIC VOUKES KOl oVpPatikés Tov vroypedoels. O Ophog dievepyel oyeTIKES
OVOADOELS KOl EKTIUNGELS ILE TOVG TEYVIKOVS KOl VOUKOVG TOV GVUPBOVAOVG DGTE Vo Tpocdlopicel v mhavotnTa
Vo TPOKOYOLV damdveg mePBOAAOVIOAOYIKNG OMOKATAGTACNS, KAOMG KOl VO EKTIUNGCEL TO. GYETIKG TOGE KO
APOVIKN mePiodo katd v omoia ot damdves avtég eivor mbhavo vo mpokvyovv. O Opihog dnpovpyel oyxetikyg
TPOPAEYT] GTIG OIKOVOUIKEG TOV KOTOOGTACELS Y10, TIG EKTIUMUEVES SOTAVEG TEPIPAAAOVIOLOYIKNG OTOKOTAGTOONG
otav avtég Bempovvral mhavég. Otav 0 0pLoTIKOC TPOGIOPIGUOS THG OYETIKNG VITOYPEMONG SOPEPEL O TO TOGH
G oYETIKNG TPOPAEYNG, N Stapopd emPapivel TNV KATACTAON ATOTEAESUAT®V TOL Opidov.

(v) Extipnon aroleiwons omepalicov, un xpruotooikovoiuKmy TEpLoDCIoKMY OTOLYEIWY KOl ETEVODOEDY

O Ophog e&etdler etnoimg bv 1 vaepa&ia €xel VITOOTEL 0TONINTOTE OTOUEID®OT, COUE®VO. He TNV vIoBeTUEVN
Aoywotik) mpoktikn (Enp. 2.8). Epdcov cuvtpéyovv cvykekpuyiéveg evdeibelg, o Opthog evdéyetal va egtdoet
emiong v vmapén anopcivong oty a&io. TOV U YPNLOTOOIKOVOUIKOV TEPLOLCLOK®Y oTotyeiov (Enu. 2.10),
KoBdg Kot tov enevdvoemv (Enp. 2.11.5)tov. To avaktioila Tochd TV HOVAS®Y SNHoVPYIag XPTHATOPODY
€xovv kabopiotel He Paon v aia o€ yprion. Avtoi ot vTorloyioHol arattohv TN PO EKTIUNCEDV.

) Extipnon edloyng aliac mapaydywv kai AOITOV ypHUGTOOIKOVOUIK®DYV OGTOLYELWY EVEPYNTIKOD KOIL
TaOnTiKod

H g0doyn a&ia TV ypnUOTOOIKOVOUIK®Y OTOLYEI®V TT0V dEV SLOMPUYOTEDOVTIOL GE EVEPYEG XpNUaToyopss ().
oLUBOANIL TOPAYDYOV EKTOG TNG 0yOopag Tapaydywv) mpocdopiletar pe Ty xpnon texvikdv amotipnong. O
Ourhog emidéyel v Katd v kpion Tov KoTdAnin pébodo anotipunong yio kabe tepintwon Kavovtog vrodécelg
o1 omoiec Pacifovtal mg enl T0 TAEIoTOV 6 SLOOECIUEG TANPOPOPIEG GTO TELOG TG XPNONG Yo GLVOALAYEG TOV
devepyohvTon o€ evepyEg oyopéc.

(e) 20vtal1000TIKG TPOYPEULOTO,

H mopovoa a&lo tov cvvtagiodotikav mtopoydv Paciletor og évav appd mapaydviov mov xpocsdiopilovral pe
TN ¥pNon avaAoyloTIK®V HeBddmV Kol mapadoydv. Mio tétoto, ovaAoyloTIK Topadoyn &ival Kol To €mTOKIo
TPoeEOHPANCNG TOV YPNOYOTOLEITOL Y10 TOV VTOAOYIGUO TOL KOGTOLG Tng mapoyns. Ot tuydv orhayég otig
TaPadOYES AVTES OOl EXNPEAGOVV TO VITOAOUTO TV GUVTAEIOSOTIKMV VIOYPEDCEMV.
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O Ophog kaBopiletl To katdAInio emtdkio TpoeEdpAnong oto Té€hog Kabe xprong. Avtd opiletal ®¢ To EMTOKIO
70 omoio Oa Empeme va xpnoiponondel ®oTE VoL TPOGIIOPIGTEL 1| TAPOVGO. 0&i0 TOV LEALOVTIKDV TOUELNKDY PODV,
o1 omoieg avapévetal va amatnBohv Yo TV KAALYT TOV VTOYPEDCEMV TOV GUVTAEIOS0TIKAOV TPOYPAULATOV. [
Tov kafopiopd ToVv KaTAAANAOL emitokiov mpoedPAnomng, o Oprog ypNOIHOTOLEL TO EMTOKIO TOV YOUNAOD
PIoKOL ETALPIKMV OLOAOYLDV, TO, OTOI0L PETATPETOVTOL GTO VOUIGHO 6TO 07010 1) vIToypémaon Oa TANpwOEl, Kot Tmv
omoimv N nuepopnvia AnéEng tAncialet ekeivn g oYETIKNG CLVTUEIOGOTIKNG VITOYPEWSTS.

AMAEG ONUAVTIKES TAPASOYES TOV VIOYPEDCEMY GUVTAEIOS0TIKMV TapoYdV Paciloviol HEPIKMG OTIS TPEXOVCES
ouvinkes ayopdc. Ilepartépm mAnpoedpnomn napatifetor otn Znpeioon 18.

(o7) Hpoplréwes yo. emidikeg vmobéoeig

O Ouhog éyxet exkpepeic dkaotikég vrobéoeic. H Aloiknon a&oloyel v éxpaon tov vrobécewv Koi, v
vrapyel ThavotTo apvnTikng EkPaong 1ote 0 Oplog TpoPaivel 6To GYNUOTICUO TOV OTOPUITTOV TPOPAEYEDV.
Ot mpoPAréyets, 6mov amattovvral, vroioyilovtor pe Bdon Ty Tapovso a&ic TOV EKTINCE®V TG d10iknomng Yo
T domdvn mov Bo ypelcTel Yoo TNV S1ELOETNON TOV OVAUEVOLEVOV VIOYPEDCEMY KOTA TNV NUEPOUN VIO TOV
Ioohoyiopo0. H mopodoa a&ia Baciletor o Evav apBpd mapaydviev mov anottel TNy doknon Kpiong.
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5 IAnpo@opnon katd Topéa

Oleg o1 KOpleg EMYEPNUATIKES ATOPACELS AopPavovTal and TV ekTeAeoTIKn emTpon. H ektedecstikn emitpomn
eMEYYEL TIG E0MTEPIKEG AVAPOPES YPTLLOTOOIKOVOUIKNG TANPO@OpNons yio. va afloloynoet v €midoon Tov
Opilov kot va AGPel amoPdoelg oxeTikd pe v Kotovoun tev topmv. H Aloiknon tov Opikov €xel kabopicet
ToVG Topelg dpactnplotnTag Paciopévn oe avTté TG avapopés. H exteleotkn emitpomn ypnoiponotel didpopa
Kpunpuo yo va a&loAoynoel Tig dpaotnprotnteg Tov Opilov, To omoio motkilovv avdloyo pE TN QOO KAl TO
Babud @pydTTag ToL KAOE TOpEN KO AAUBAVOVTOC VIOWYT TOVG EKAGTOTE KIVODVOUGS, TIC VITAPYOVOES TOUUELNKES
avAayKes, KOODS Kot TANPOPOPIEG OYETIKES LLE TAL TPOTOVTA KO TIG ayopés. To mANIGI0 KATAPTIONG TV ECOTEPIKMV
AVAPOPAOV YPNIUOTOOKOVOLIKTG TANPOPOPTONG EIVOL AVTIGTOLYO LLE QVTO TOV OIKOVOUIKADV KOTAGTAGEMV.

Ot TOMoELS Kot Ta KEPON avl TOHEN dPAGTNPLOTNTAG EXOVV MG AKOAOVOMG:

KaBapés moroseig
Avdhion

Awavicn Epmopia
‘Epevva & ITopaymyn
Xnukd

Aéplo & Evépyewa
Aowoi Topeig
Evdo-gtarpid

Xovoro

Agrtovpyiké képdog / (Cnma)
Avdhion

Awavicn Epmopia

"Epevva & Mapayoyn

Xnukad

Aépo & Evépyewn

Aowoi Topeig

Xovoro

Képdn / (Eniég) and cvvordoypaticés Stopopés

Képdn / (Enpiée) and emevdioelg oe cuvdedepéveg emyelpioelg Kot Kowompoieg
Kabapd amoteréopota ypnuatookovopknig Aettovpyiog

Képdn / (Enmiéc) mpo épov

Dopog elcodMaTOg

(Képdn) / Inpuiés oe petdyoug petoymoiog

Kobapa képdn / (Cnuiéc) étovg amodiddpeve 6Tovg IBLOKTIHTES TNG UNTPIKIG

Xnpeioon

"Etog mov £éMnée
31 Aekepppiov 2015  31Aekepppiov 2014
6.644.424 8.818.333
2.712.444 3.220.210
- 186
263.403 322.205
1.705 1.634
15.880 12.792
(2.334.917 (2.896.916
7.302.939 9.478.444
116.723 (371.333)
55.571 27.284
(4.690) (5.792)
83.578 63.673
(6.201) 685
268 (3.429
245.244 (288.912)
26 (26.753) (9.198)
8 21.518 28.245
25 (201.045) (215.030)
38.964 (484.895)
27 6.063 116.305
1.657 3.298
46.684 (365.292)

Ot evd0-eTanpikég TOANGES APOPOLV KLPIOG TOANGELS amd TOV TopHEn AWOAONG TPOG TOLG GAAOVG TOUELG Kot
€xovv yivel pe To0ug cLVHOEIS EpTOPLKOVG OPOVG TOV 0koAoVBEl 0 OUILOG Y10 AVTIGTOYEG CUVOALOYES LE TPITOVG.
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Ta weplovciakd ototyeio Kot ot VITOYPEMOELS KaTd Topén Katd v 31 Aekepuppiov 2015k 2014 0vv o¢ e€ng:

XOvolro evepynTIKOD
Avdhion

Awavicn Epmopia
"Epevva & Mapayoyn
Xnud

Aéplo & Evépyea
Aowol Topeig
Evdo-gtarpid
Xovoro

XYvoro TadnTIKOD
Avdhon

Awavicn Epmopia
‘Epevva & ITopaymyn
Xnukd

Aéplo & Evépyea
Aowoi Topeig
Evdo-gtarpid
Xvoro

31 Agkepppiov 2015 31Aekepppiov 2014

6.424.209 6.203.265
1.316.248 1.237.633
8.602 8.268
310.833 250.927
670.355 686.885
1.260.858 1.243.036
(1.962.522) (1.910.727)
8.028.58. 7.719.28
5.115.315 4.866.416
715.217 737.379
11.909 11.351
64.175 58.199
3.475 3.510
1.238.035 1.279.511
(909.813) (965.624)
6.238.31. 5.990.74.

H kotnyopio «Aowroi topeic» mepthapPdavet etaipeieg Tov Opidov ot omoieg aoyOAOVVTOL LE XPTLOTOOTKOVOLKEG

Kot GLUBOVAEVTIKEG VN PEGIES KAOMG KO UE TEYVIKEG LENETEC.
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6 Eveoopoata maywo meplovoloka otoyeio

Kéotog

Ynéroro 1 Iavovapiov 2014
TpocHnkeg

Kepahawomompéva épya
ToAnoeg/ dwypapis
ZUVOAA oY LOTIES S10pO PEG
Metapopéc Kot Aoutég KvGES
Ynéroo 31 Aekepfpiov 2014

Zvoonpevpuéveg onooféosig
Ynéroo 1 Iavovapiov 2014
AmocPéoelg £tovg

Moiqoeg/ dwypapég
Zuvorroypotikés d10popég
Metapopég Kot Aoutég Kvioelg
Ynéroo 31 Aekepfpiov 2014

Avamoofeotn alia otig 31 Aekepppiov 2014

Kobotog

Ynéroo 1 Iavovapiov 2015
TpocHnkeg

Kepolaomompéva £pyo
Moiqoeg/ dwypapég
ZUVOAA Oy LOTIKES S10pO PEG
Metapopég Kot Aoutég Kvioelg
Ynéromo 31 Aekepfpiov 2015

Zvocmpevpéveg anocPEost
Ynéroo 1 Iavovapiov 2015
Amocféoeig £toug

ToAnoeg/ dwypapis
Zuvorroypotikés d1popég
Metapopéc Kot Aoutég KVGEG
Ynéroro 31 Agkepfpiov 2015

Avanoofeotn afia otig 31 Aekepppiov 2015

Axwvitomoui
Mny/xég Metagopwkd "Emurio kou GEIGVTO
Owéneda Kripio  g&omhopdg péoco eopripara ektéheon Xvvoro
287.246 867.134 4.227.744 87.158 143.341 128.608 413231
395 2.749 12.285 2.632 7.899 108.153 134.113
- 9.583 109.957 27 623 (120.190) -
(438) (2.096) (1.239) (230) (199) (316) (4.518)
(1.134) (1.734) (382) - 2 82) (3.330)
211 162 929 - 276 (13.801) (12.223)
286.280 875.798  4.349.294 89.587 151.942 102.372 552283
- 350911 1.753.644 49.470 124.087 - 2.278.112
- 30.646 139.250 4.443 7.901 - 182.240
- (1.965) (1.150) (223) (208) - (3.546)
- (454) (180) - 4 - (630)
- 9 934 2 - - 927
- 379.129  1.892.498 53.692 131.784 - 2.457.103
286.280 496.669 2.456.796 35.895 20.158 102.372  3.398.170
286.280 875.798 4.349.294 89.587 151.942 102.372 552283
16 3.167 10.810 1.777 7.926 139.898 163.594
- 11.392 159.568 64 725 (171.749) -
1) (927) (3.329) (706) (448) (70) (5.481)
(114) (207) (140) 2 18 ®) (450)
386 3 10.534 - )] (6.708) 4.214
286.567 889.226  4.526.737 90.720 160.162 63.738 76.60
- 379.129 1.892.498 53.692 131.784 - 2.457.103
- 30.381 138.174 4.058 7.256 - 179.869
- (499) (2.510) (706) (391) - (4.106)
- (79) (79) @ ©®) - (165)
- 17 (701) - (103) - (821)
- 408.915 2.027.382 57.042 138.541 - 2.631.880
286.567 480.311  2.499.355 33.678 21.621 63.738  3.385.270

(1) O Ouihog dev £xel deCUEVCEL EVOMUATO TAYLOL TEPIOVOLOKE oTOXEIR Yot EENCPAMOT TOV dAVELNKDV TOV

VIOYPEDCEDV.

(2) Kota m ypfon tov 2015 &yer kepaloomombel mocd €2 ek. (2014: €2 ex.) mov 0a@opd TOKOLG
KOTOOKEVOGTIKNG TEPLOSOV Y10 OKIVITOTOMOELS VIO EKTEAECT] TOV TOUEN TNG OOAONG, LUE HECO EMLTOKIO

daveiopov 5,06% (2014: 6,19%).

(3) Ov «Metapopéc kot Aoumég KWNGEIG», OTI OTNAN «AKIVITOTOUW|CEL VIO EKTEAEGT», AMOTEAOVV KLPimg
OVOKATOVOUT OVTOALOKTIKOV TeVv avaPabpcpévev povadev me Elevoivag ota amobéparta, cOpemva pe
10 avabeswpnuévo AAIT 16, xabdc apopovv avaidoipa. Emiong, mepilapfdvovv kot HeTaQopés oTIg
«ACOUATEG AKIVITOTOWCEIS» TOV GYETILOVTOL UE KEQUAOLOTOINGT| £PY®V TATPOPOPIKTG.

(4) Ot anooPéoeig evompatov toyiov dyovg €179,9ek. (2014: €182,2k.) kot acdpatov toyiov Hyovg €19
gk. (2014: €22,7ex.) xotavépovial oTig mapakato ypappuss ™me Evorompévng Kotdotaong Zvvolikdv

Ewcodnpartov:

e Kodotoc nwindévimv €133,2¢ex. (2014: €132,6«.),
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e 'Eodo noifoemv kat Aettovpyiog diabeong €55,7¢k. (2014: €56, %«k.),

e 'E&oda Srowknrikng Asttovpyiog €9,7¢k. (2014: €14,3k.) kou
e 'EEoda gpevvdv kot avartuéng €0,3¢k. (2014: €1,3k.).

7 ACONUTES KLV TOTOMGELS

AoaudpoTe
noddosmv Awadpota

Ynepadio AOpoV  Aoyiopikéd Kon adereg Aourd Xibvoro
Kéoto
Yrorowro 1 Iavovepiov 2014 133.91¢ 51.33¢ 87.07: 37.96: 74.51¢ 384.80:
[pocbnkeg - 266 1.051 397 53 1.767
TMwMoe/ dwypapéc - (166) - - (39) (205)
ZovoAaypoticés S10popég Kot Aot KvioELg - (74) 8.459 410 (270) 8.525
Yrorouro 31 Aekepfpiov 2014 133.91« 51.36¢ 96.58: 38.76¢ 74.26( 394.89(
Zvconpevpéveg anoohiosic
Ynérowwo 1 Tavovapiov 2014 71.829 22.258 77.863 24.670 44.342 240.962
AmocBéoelg £Tovg - 3.839 8.584 2.590 7.677 22.690
TMwMoe/ dwrypapéc - (94) - - (38) (132)
ZovoAhaypotikés S10popég Kot Aot KvioElg - 135 (730) - (13) (608)
Yrohouro 31 Aekepfpiov 2014 71.829 26.138 85.717 27.260 51.968 262.912
Avomoofeotn ogia oTig 31 Askepfpiov 2014 62.08¢ 25.22, 10.86¢ 11.50¢ 22.29: 131.97¢
Kooto
Yrorouro 1 Iavovepiov 2015 133.91¢ 51.36¢ 96.58: 38.76¢ 74.26( 394.89(
Tpocbikeg - 421 1.089 16 133 1.659
TwMoe/ Swypapéc - (128) - 1) - (129)
Suvodhaypoticés S1apopEg Kot Aouté KvAoELg - (1.382) 3.034 1.232 (581) 2.303
Yrohouro 31 Aekepfpiov 2015 133.914 50.276 100.705 40.016 73.812 398.723
Xvocmpevpéveg anocPiosig
Ynérowro 1 Iavovapiov 2015 71.82¢ 26.13¢ 85.71% 27.26( 51.96¢ 262.91.
AmocPéoelg £tovg - 3.722 5.486 2.021 7.802 19.031
TwMoe/ Swypapéc - (62) - - - (62)
Suvodhaypotikés S1apopég Kot Aoutég KvAoEg - (779) (100) 779 (120) (220)
Yrohouro 31 Aekepfpiov 2015 71.829 29.019 91.103 30.060 59.650 281.661
AvarnocPeotn abia 6Tig 31 Agkenppiov 201 62.08¢ 21.25 9.60z 9.95¢ 14.16: 117.06:

(1) H evamopeivaca vrepa&io v 31 Aekeufpiov 2015a¢popd oy e&ayopd g EAnviké Tetpéhata Kompov

ATA 1o 2003 kot tng Jugopetrol ADto 2002 kot mepopPavetal oTIG EVOTOUUEVES OIKOVOUIKES
KOTOGTACELS GOUPMVO LE TNV TOMTIKY TOV avapEpeTol ot onp. 2.8.Z11g 31 Agkepfpiov 2015m oyetikn
vrepatio e€etdotnke yo amopeimon pe ) pébodo tng afiog yprocmg (value-in-use)I'ia tov voloyiopo
OVTO YPNOLUOTOLOVVTOL TPOPAEYELS TOUEWKMV pomdV Poacilopeveg o€ eYKEKPLUEVOVG amd TV Atolknon
TPOVTOAOYIOUOVG TTOL KOAVTTOLV TePiodo mevtoetiog. Ot Topelokés poég HETO To TPMTO TEVTIE £TM)
TPOKVATOLY WE TNV YPNOWOTOMNoN €VOG EKTILMOUEVOL pLOUoy ovarTuéng mov avrtikatomTpilel Tig
npoPréyelc g Atoiknong, Paoel enionpwv tpofréyenv avénong tov AEIL. H Awiknon xabopiler tov
€mo1o puiud avantuéng Tov YKoV TOANGEMY Kol TO. HEIKTA mepfdplo KEPOOVG e PAon amodOGES TOV
mapeABoVTog ka1 mpoodokieg Yoo v avamtuén g ayopds. Ta  mpoefopAnTikd emtdKio  wOL
APNOYLOTOLOVVTOL EIVOL TPO POPOV KOl OVTIKATOTTPILOVV TOVG GUYKEKPIUEVOVG KIVIDVOLS TMV ETALPELDV.

Ta anoteléopata ™G LeBOd0V aVTHG KATASEIKVOOLY OTL 1] EKTIUNGT] VIEPKAAVTTEL GE GNUAVTIKO Babuod v
vrepocio avth, n omoia avépyetor oe €62 ex. otig 31 Askepfpiov 2015. Mpaypatomornke avéivon
gvatoBnoiag yio 11g Paoikég vroBéoelg Tov poviéAov (TpoefoeAnTikd emttokio kot puBud aviamtuéng oto
duvekéc) dote vo eetaotel N endpketo Tov nepdmpiov a&iog. To anotéheopo g avaivong gvoicnoiog
Nrav 6Tl T0 avaKTNOO T0G0 VIEEPPaivel Katd TOAD TV Aoylotikh afia.
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(2) Ot loutég acmpateg akivnTOTOMoELS TEPIAAUPAVOLY TPOTIGTOG TNV EVA0YN a&id TV TEAATEINKDY GYEGEDV
nov wpogkvye katd v e€ayopd tng EAnvika Kabdowo A.E. tov AekéuPpro tov 2009 fpdnv BP EALGG),
N omoid OMOUEWDVETOL OVUPOVO HE TN OdpKeEW TV OYeTik®v ovuforaiov. Emmpocshitmg
GUUTEPIAOUBAVOLY T StKodpOTO XPHoNG YNNG ot ZepPia Kot To MavpoPfodvio 6TIG TEPMTOCES OTOV TO
TOTIKO VOUIKO TAIG10 OEV EMTPETEL TNV TANPN KLPLOTNTO TNG AKIVINTIG TEPLOVGIOG.

(3) Ov «Metagopéc kar Aoutég KIVAGEIG», oTn OTAAN «Aoyloukd», meplapuBavouy Kotd kbplo Adyo T
LETAQOPE KOGTOVG AOYICUIKMV TPOYPOUUATOV amd TG «AKIWNTOTOMGCES VIO EKTEAEON» OTA (VAN
TEPLOVOLOKA GTOLYELDL.

8 Enmtevdvoeig 6 ouvOedepéveg eMyEIPNOELS KOl KOWOTTPaSieg
31 AskepPpiov 2015 31AekepPpiov 2014

Apyn étovg 682.425 691.501
"Ecoda and pepiopata (18.289) (39.221)
Képdn omd enevdvoelg oe cuvdedeéveg entyelpoels Kot Koworposieg 21.518 28.245
AvEnon / (ueiowon) petoyko kepalaiov (18) 76
Amnopgioon a&iag erévdvong (Enw.24) (7.000) -
Képdn/ (Znpieg) amd npa&elg avtiotdd ong kvdhvou pécw tov

Aomdv Zvvorlikdv Ecodov - 2.484
Aowmég Kivioelg - (660)
Téhog £Tovg 678.637 682.425

o) Kowonpagisg

O Ourhog dpaoctnprlomoteitar 6ToVG KAGSOLS Tapay®YNS, epumopiog Kot TPOUNBEng NAEKTPIKNAG EVEPYELNG OTNV

EX\Gda, péom g ovppetoyns tov oy kowomnpaéio Elpedison B.V,ue nocootd 50%. To vmdérowmo 50%
katéyxetol and v gtapeio EDISON International. @puikog evonotei v Elpedison B.V ypnoorowdvtog ™

uébodo g kabapnc Béomng kar yio. avtd to Adyo Ta evomomnuéve. anoteléopata tov Ouidov Elpedison B.V.
epopaviCovtor ot ypoappn “Képdn amd enevddoelg oe ouvdedepéves emyelpnoets kot kowvonpaties”, evéd 1o mocsd

™G GLULETOYNG ER@avileTal otn Ypappun “ZoUUETOYES 08 GUVIEdEUEVEG EMLXEPNOELS .

Agdopévng TG onuavTIKOTNTOG Tov KAGdoL avtov o Tov Optho, o mapakdto mivakag cvvoyilel ta Koplo
owovopikd otorgeio Tov Opidov Elpedison B.V. (e Bdon mpocyédio 0KOVOLUIKOV KOTOGTACEMV), O 0mOi0g
nepopPavel T ocoppetoxn oto petoykd keediawo g ElpedisonA.E. katd 75,78% H ElpedisonA.E.
nponAfe amd tnv amoppdenon ¢ Elpedison Energy.E. ono v Elpedison PoweA.E.).
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‘Omdrog Elpedison B.V. 31 Askepppiov 2015 31 Askepppiov 2014
(avéheyktn ypiion)  (avéheykm yprion)
Koatdotaon Owovomkng Oéong

ITéyo Evepynriko 336.44! 376.01:
Tapelokd dobéoya Kot 16od0vaLa 38.52¢ 17.71¢
Aol KuKAOPOPOVVTA TEPLOVGLOKA GTOLYEID 115.63¢ 130.34(
XHvoAro EVEPYNTIKOD 490.61: 524.07.
2Hvoro WiV KeQuAainV 115.475 156.161
Aowéc pakponpdbecues vIoYPEMOELG 21.02: 18.66"
Bpayvnpdbeopeg davelakeg vmoypedoElg 266.87( 275.28¢
Aowég BpayvnpdBeces vITOYPEMCELS 87.24. 73.95¢
2HVOLO VTTOYPEDCEMV 375.138 367.910
2HV0L0 13IMV KEQUALIOV KOl VTOYPEDCEMV 490.61: 524.07:

31 Aekepppiov 2015  31Aekepfpiov 2014

Kotdotue1) 6uvoMK®OV £666 @V (avédeykTn yprion) (avédeykTn yprion)
KoxAog epyacidv (torioeig) 194.95¢ 212.57¢
Képdn mpo tékov, pépov ko arocPiosmwv (EBITDA) 19.48: 51.33(
Xpnuatootkovopkd £60da/(£€0da) - kabapd. (18.914 22.79¢
(Znméc) / Képdn mpo popov (31.810 1.70¢
DOPoG E160OMUATOG (2.844 37:
(Zmmiég) / KaBapa képdn £tovg (34.655) 2.081
(Zmmiég)  KaBapa képdn mov avaroyotvv otov Opio EATIE. (15.877) 852

2TOVG TOPOTAVE TIVOKES, To TOod TG xpriong 2014rapatifevio yio Adyovs cuvémelag OTms elyav dnpoctevtel
OTIC EVOTOUMLEVEG OIKOVOUIKES KOTOGTAGELS TOV TPOTNYOVLEVOL £TOVC, TPV OAOKANPmOEL 0 TaKTIKOG €Aeyyog
¢ ElpedisonB.V.. H dwgopd petofh eleypévov Kot OVELEYKTOV OMOTEAEGUATOG EVOOUOTOONKE oTa
amotedéopato Tov Opidov ot EETIVA (PNoN.

Tov Oktdfpro tov 20131 Elpedison Powenvaypnpatoddtnoe ta davela g ovuvoikod vyovg €345¢k., ta
omoia glyav vrolowmo €296 ek. KOTA TO YPOVO TNG AVAYPNUOTOddTNONG, HEC® NG £KS0oTMG VEOL Tpamelkon
daveiov Vyovg €296 ek. Ta ddvewa ovtd éAngov tov ZemtéuPpio tov 2015 ko mapéyovv TN dvvoTdHTTO
EMEKTOONG TNG NUEpOUNViag ANENG katd éva £T0G, VIO TNV TPOVTOOEST TG COUPOVIG YVOUNG TV SOVEIGTPLOV
tpanelmv. H ElpedisonA.E. e£doknoe 10 dikaiopo enéktaong tov daveiov éng ™ 30 Zemntepfpiov 2016 f
eMéKTACT apopd oto Tocod tv €268 ek.). To ddvelo sivar TAfpmg eyyuvnuévo avaAioyikd amd Olovg Tovg
petoyovg g ElpedisonALE.

Adyo  onuavtikdv  kKobvotepficewv otV €papuoyn  Tov  véov  Mmyoaviopod  Amolnpimoong
Awbsoydmrog/Eveli&log tov IMapayoydv niektpikng evépyetag, n ElpedisonA.E. fipbe oe cuppmvia pe tovg
SOVEIOTEG TNG OYETIKA LE OMOTANP®UN TOV TANPOLS VIOAOITOL TV daveiwV KOTE TNV OPILAVCT TOVS, EVO
omotlecdNmote €16poég mov agopovv ogehés ™¢ AATHE AE mpoc v Etapeio 6o ypnoyomorodvion
VIOYPEMTIKA Yol TNV OmoTAnpoun pépovg tov daveiov. H Etapeia éyet non Eexwvnoet oulntioelg pLe Toug
SOVEIOTEG TNG OYETIKA e TNV avavéwmon tov daveiov ™c. H Atoiknon g Etopeiog extipd 6ti n ovpoovia yuo
avavémor 0o olokAnpwOel extTuymG.

Agv VTLAPYOVY EVOEYOUEVEG VTOYPEDCELG 1 dECUEVCELS WG TTPOG TV cvppetoyn Tov Ouidov oty Elpedison B.V.
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Amopgioon afiug g emévoveng otnv Elpedison B.V.

H Awixnon tng Elpedison A.E.8ieviipynoe uekétn anopeioong g a&iag Tov TEPIOVGIUKOV OTOLXEIOV TNG
gtaipeiog, cOpemvo. pe ta doa opilovtol oto AAIT 36, pe Paon T LETR POPOV TOUELNKES POEG TOV dVVATOL VO,
mapdéer n etapeion Kotd TN ddpreln g oeEMung {mng ™g. Ot TpdoQUTEG Kol EMIKEINEVES HUEAAOVTIKEG
e€elifelg oty ayopd mAekTpikig evépyelag kot 0 puBuotikd mepidirov mov T diémet (netafori] oTOLG
INYOVIGHOVG amolNUI®ONG TOV CUUUETEYOVI®MV GTNV ayopd, EVIATIKOTOINGCT avTay®vIcHov), Bswmpninkoy mg
evoei&elg mbavng amopeinong g o&iag g etopeiag, Kabmg O LTopodcay evOEXOUEVMG VO EXTPEACOVV TIG
HLEAAOVTIKES TOELNKES POEG TV TEPIOVGLOKMV TNG CTOYEIWV.

Katd ™ perétn amopeimong 1 Elpedison A.EfswpnBnke wg pia eviaic Movadae Iopaymyng Topeokdv podv
(MIIT). H avdivon mpaypatonomnke npocsdiopilovtag tnyv avoaktioun aia («a&io gprione») g MIIT péowm
™m¢g  uebddov amotipumong Ipoeopnpévav Tapcwokdv Podv. To mpoeEoeAntikd €mtdéKio 7oL
xpnoomoOnke katd v avalouon ektipundnke wg 1o petd eopov Péco otafukd kéotog keporaiov (WACC)
g MIIT.

Y& avtd 10 mhoiolo kot Aopfdavovtag voyn g e&erifelg tov 2015 ko T ekTipnoelg g Aloiknong g
gtaipeiog yro v mopeio TG ayopds Kot TS emkeiteveg puBuiotikég aAlayés katd to 2016,avayvopiotnke pio
npoPAeyT amopeimong g Aoyiotikig aéiog ng enévdvong otnv Elpedison B.Vkatd €7 ex. otov evonomnuévo
16oAoyiopd tov Opitov ot 31 AekepPpiov 2015.H amopeioon g a&iag g enévdvong evompatmdnke oty
EVOTIOMUEVT KOTAGTOOT GLVOMKGOY glo0dnpudtov tov Opilov, otn ypoppun «Aowmd écoda/(é€0da) kot Aourd
képdn/(Cnéc)» Enu.24).

EnuetdveTOL OTL 01 TOPUSOYES KoL TOL GEVAPLOL TOL YPNOIUOTOWONKAY KATE T HEAET amopeinong EvagyeTal va
petapinfovv perlovtikd, Wntépwc o €va mepiPdiiov mov yopoktnpiletol omd vynAn petafintoTnTa.
IMBavég petaforés oe opiopéves petafAnTég, Onmg eivat To HYyog Kot 0 YPOVIGUOS TV arolndcewy eveMéiog
TOV TOPUYOYDOV MAEKTPIKNG evépyelag N To TPOEEOPANTIKA €MITOKIN, EVOEYOUEVOS VO £XOVV OTUOVTIKN
eminTmon otV «aéio xpNoNG» TV TEPLOVCLUKMOV GTOLYEI®V TNG ETALPELNGS.

B) Tvvdedeniveg Emysipnosig

O Outlog ovppetéyel oe GAheg etoupeieg Pe onUavTKO oAAG Oyt kaOoploTikd ToGooTO €AEYYOL. AVTEG
GUUTEPIAAUPAVOVTOL OTIC EVOTOUNHUEVES OIKOVOUIKESG KATAGTAGELS e T PEBodo g kabaprng Oéong.

‘Opvhog AEITIA

O Owuroc AETIA dpactnplonoieitor 6Tov KAGS0 peTOPopds, dStovoung Kot epmopiog @uoikod aepiov. To
TAIIEA (Tapeio A&wonoinong Idiwtikng Iepovoiog Anpociov) katéyel to 65% kot 1 EAAnvika Ietpélota
A.E. 10 35%70v petoyikon ke@alaiov.

Ext0¢ 0md v pntpikn etoipeio, otov Opho AEIIA gvorolobvrar ot etaupeieg AEEDA A.E. (mAfpng evoroinon,
100%- Awyepiotg tov Zvotiuatog dvowod Agpiov) kar ov Etaupeieg TMopoyng Aepiov (ue ™ pébodo
kaBapng 0éong, ovupetoxy 51% oe wdébe erarpeio- EINA Attikig A.E., EITA Ogocolovikng A.E., EITA
Oceocaliag AE.).
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O mapaxdTe Tivakog cuvoyilet Ta kopilo okovopkd otoyeio Tov Opidov AEITA:

‘O mhog AENIA 31 Aekepfpiov 2015 31Aekepfpiov 2014
(avédeprn xpijon)  (avéepkTn xpijon)

Koataotaon Owovoptkig @fong

Méyw Evepyntuod 2.387.215 2.386.441
Tapelokd S0 Ectia Kot 1603 VvaLpa 350.461 303.241
Aoutd KuKAOPOPOHVTO TEPLOVGINKE GTO Y EloL 455.471 476.025
XVoho EVEPYNTIKOD 3.193.147 3.165.707
VoA WBimV KEQYUATi®V 1.707.698 1.691.622
MakponpdOeoiieg davelnkés VTOYPEDGELS 209.562 242.259
Aowmég PakpompdOEsES VTOYPEDGELG 931.548 944.311
BpoyvrpdOeopeg 8 avelnkés vmoypedoelg 32.697 32.697
Aowmég Ppoyvmpdhecpes vToypeDdGELS 311.642 254.818
X UVOAO VITOYPEDCEMV 1.485.449 1.474.085
TVoho 1310V KEQUAZI®MV KUl DVTOYPEDCEDV 3.193.147 3.165.707

31 AekepPpiov 2015 31Aekepfpiov 2014
(avédeykT ypijony)  (avédeyrTy xpijon)
Kotdotaon 6uvoMK®Ov €668 v

Kokhog gpyacidv (toinoeg) 938.790 1.088.030
Képdn mpo Tokov, pépev km arosPioswv (EBITDA) 140.751 144.493
Xpnpotoowovopikd éoodal(€€0da) - kab apd 1.442 16.919
Képon / (puéc) Tpo popwv 75.305 97.358
DOpog £160dNUATOG (9.001) (14.648)
KaOapa képdn / (Enpiec) £Tovg 66.304 82.710
Ko0apa képdn / (npisg) mov avaroyotv otov O ko EATIE. 23.206 30.337

YTOVG TOPOTAV® TIVOKES, To Tood TG xpong 2014rapatifevion yio Adyovg cuvETELNS OTTMG ElY0V dMUOGIELTETL
OTIC EVOTOUMLEVEG OIKOVOUIKES KOTOOGTAGELS TOV TPOTNYOVUEVOL £TOVC, TPV OAOKANPmOEL 0 TaKTIKOG €Aeyyog
¢ AEITA. H d10popd peta&ld ereypévou kot ovEAEYKTOV OTOTEAEGUOTOS EVOMUATOONKE GTO OTOTEAEGLLOTOL
tov Opidov otn peTviy xpnon.

To 2015,0 Opthog éhafe pepiopato Vyovg €17,5¢ek. amd tov Opho AETIA (2014: €38,6k.).

Hoinon AEZDA

2115 16 Oefpovapiov 2012, ta EXnvika Tletpéhota A.E. xar to TAIIIEA, cvppdvnoav va EEKIVIIGOLV KON
dwdikacio TOANGNG T0V T0G0GTOV ToVg 6Tov Outho AETIA, pe otdyo va movAfcovv o€ cvvoro to 100%tov
dpOoTNPLOTATOV EPOJOCHOD KoL EUTOPIOC, TN GLUUETOXN TOVG OF mEPLPEPELOKEG sTarpeieg epmopiag (AEITA
A.E. xat Tig EITA), xafdg kot to 66%1ng cuppetoyng oto diktvo petagopdg vyning nicong (AEXD®A AE.). H
oupemvio avt eykpibnke omd ™ Extaktn Fevikh Zuvédevon tov petdyov me EAAnvikd Ietpélata A.E., oTig
30 Iavovapiov 2012kt 1 andpacn 0T GUYKEKPYLEVE TMG OTOLUONTOTE GYETIKN GLuVOALYR Oa TeAel VTTO TNV
&yxpion pog véag Ievikng Xvvérevong.

H dodwkacio mdinong kotéAnée oe 3 un-6eouevtikég tpoo@opés yio tov AEZDA, o1 omoieg mapeinedncov otig
5 Nogpfpiov 2012,evd 610 TEAKO GTASI0 TPOKPIONKE [0 OEGUEVTIKN TPOCPOPE Yo TNV ayopd Tov 66% tov
AEXDA, and v etopeio. SOCAR EbBvikn etoipeio metpelaiov kot agpiov tov AlepumaitCav). H tehkn
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npocpopd s SOCAR avépyetatl ota €400¢k. Yo 10 66% tov AEZDA, 10 onoio onpaiver €212,1ex. yw 1o
35%, to omoio avnkel oto. EAAvikd IMetpéhaia A.E. Mg dedopévo 611 pe v mapovco doun, o AEXDA A.E.
gtvan 100%0vyarpikn e AEITIA A.E., ywo va oAokAnpwBel n cuvorroyn, o AEZDA Oa mpénel va amooyotel,
péow dwavoung petoxdv (n omoio Oo avtipetomotel og peiwon kepoiaiov g AEIIA A.E.), ctoug 2
vrapyovieg petdyovg/mointéc (dnA. EAAnvika Ietpéhato A.E. 35%r«kon TAITIEA 65%). X1 cuvéyeia, Kot 0tay
eEaopoloTodv OAec ot amapaitnteg eykpioels omd Tig apupodieg apyéc, 1 SOCAR Ba ayopdcer 1o 35%
ratevdeiov and v EXnvikd [etpéhona A.E. ko 31%omd to TAITIEA.

2116 2 Avyovotov 201310 Awikntikd Zvppoviio g EAAnvika [etpéloa A.E. agodldynoe v tpocpopd yio
mv mdANoN TV T060cToL cuppetoxng (35%) oto AEEZDA mg amodekth| Kot yio 0 Adyo avtd GuyKdAeoe
‘Extaxtn T'evikn Zvvéhevon Metdywv, n omoia mpaypatonomnke otig 2 XentepPpiov 2013 kou evékpve ™
GUVOALOYT.

Tn pépa mTpwv amd ™ cvvedpioon tov Aokntikov Zvufoviiov g EAIIE A.E., v 1" Avyovstov 2013, 10
Aowntid Zoppovio tov TAITIEA amodéyxdnke opdpmva v tedkn tpocpopd tg SOCAR.

H Zvpoovia Ayopag Metoydv (EAM) yw v ndAnon tov 66% tov petoyikod kepoAaiov tov AEXZDA
vreypaen and TAITIEA, EATIE kaw SOCAR @vticoppariopeva pépn g XAM) otig 21 Aekeufpiov 2013.
YOUPOVO, PE LT TI CLUPOVIK, TO OIKOLOUOTO KOl Ol VIOYPEDCES TOV HEPOV EEAPTOVTOL A OPIGUEVOL
veyovota, (Opot), 0nmg v €ykpion g cvvorrayng and v EE 1 tig ebvikég apyés avtaymviopol (6nmg woydet)
Kot v mietonoinon tov AEEZDA and ) Pubuiotiky Apyn Evépyeiog g EXAnvikng Anpokpartiog («PAE»),
obupova pe 1o apbpo 65 tov N. 4001/2011 (Evepyeiaxdc vopog»). tig 29 Tentepufpiov 2014n PAE eédmwoe
mv motonoinon tov AEZDA xar v 1 Oxtofpiov 2014 evnuepodnke oyetikd m Tevikry AedBvvon
Avtayovicpob g Evpondixng Exttponnic. £t 5 Nogufpiov 2014,m Evponaixn Exitpont| Eekivioe og Babog
épevva. H éxtaon tov vroypemoewv mov pnopel vo anortnfovv va avardafer 1 SOCARKat o akpipng xpdvog
mov Ba ypewotel n Evpondikn Emitpomn v va ekdmoel amdeacn dev pmopodv va gleyyBodv and to
ovpPorrdpeva pépm. Xtig 27 IovAiov 201510 avticvpuforridpevo uépn g TAM ékavav yprion g [pocHnkng
2, Baoel g omoiog M Muepounvio dwakomng e XAM emextadnke mg T 21 AgkeuPpiov 2015,evd otig 16
Aexepppiov 20158ywve yprion g Ipoctnkng 3 yua v emmiéov enéktaon g LAM wg tig 30 Xentepppiov
2016. Katémv g ev AOym cupemviog, n oyds g eyyuntikng kaAng ektéieong g SOCAR mopotddnke
avoLOY®G.

THopd 10 yeyovog 6Tt Ta cvpuforrodpeve pLépn ovarappdvovv decUEVGELS TOV WoYDoVY amd TV MUEPOUNVIN
VIOYPAPNG TNG OLUO®VING, 1 OTOTEAECUOTIKOTNTO TOV GLUVOAOL TeV dtdéewv NG  GLUE®VING
(cvumepiapPoavopévng ™G UETOPOPAG TOV HETOXOV KOL TNV TANPOUN TOL Tquatog), sEakolovbei vo
VILOKELTOL GE OPOVG, HEPIKOTL Ad TOVG 0moiovg Ppiokovral wépa and Tov EAeyX0 TV GVUPBUALOUEVOV LEPDV KoL,
®G €K TOVTOV, 1| OAOKATPMGCT] TNG GLUVOAAXYNG TOPUUEVEL GE OVAIGTOAN Kot eE0pTATOL OO TNV IKAVOTOINGoT TOV
Op®V OVTOV.

O Ouhog evomotet tov Opho g AEITA pe ™ pébodo g kabopng 0éong kot n a&io TG CLUUETOYNG OTIS
gvomomuéveg olkovopikég kataotdoelg v 30" Zentepfpiov 20151 omoio avtikatontpilel to 35%ctov Ouho
AETIA, avépyetar oto €595¢k. Emmpocheta, n a&io g cvppetoyng otnv AEITA, 6Tig 01KOVOHIKES KATAGTAGELS
™mg untpwng etarpeiog EAnvika Tletpéhono ALE, avépyetar ota €237 ex. H emintwon oTig OWKOVOUIKES
Katootdogg 0o kabopiotei pe Baon ™ doun tng cvverlayng (tpog to mapodv n ZAM npoPiénet po dadikocio
amdoYIoNG) KOL TO ¥POVOSIAYpOLLLe VAOTTOINONS TNG.

Me 6edopévo 1o yeyovog 0Tt 1 cuvaALay UTopel voL OAOKANP@OEL LOvo PETE TNV £YKPLon T@V apuodimv apydv,
Kot pe dedopévo Ot dev gival Yvootd ypovikd mote Bo olokAnpwhodv ot eykpicels kabmg kot 1 dadikacio
amooylong tov AEXDA, o Ouidog AEITA, pe v mopovoa cvotocn Tov, cuvveyiler vo Aoyiletor kot va
TEPIMAUPAVETOL OTIG EVOTOUUEVES OIKOVOUIKEG KOTOOTAoES Tov Opilov, ¢ emévdvorn o€ ovvdedepévn
emyeipnon.
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Aldeg Xovoedepéveg Emyeipiosig

To 20110 Owhog ovppeteiye pe 48%, uéow tng Ouyarpiknc tov Hellenic Petroleum International A.Gin
obvotaon plag véag etaupeiog tng DMEP HoldCo Ltd,uiag stoipeiog pe é8pa oto Hvopévo Baoikelo, n onoia
pe t ogpd g katéyelt 10 100% tov petoymv g «OTSM», Avdvoun Etaipeio Awotipnong Amobepdtov
Acopodeiog ko Epumopiag Apyod Ietperaiov ko IMetpelatoeiddv. H OTSM 18p0Onke Pdoel Tov EAAnvikod
dwaiov pe TANPT AdEW Yo TV TOPOYT| VINPESLOV dtoxeiplong Kot THpNomng anobepdtov apyod netpelaiov Kot
netperatoedmv poiovtav. O Ouilog petafiface péPOg g LVIOXPEMONG TOL Yo TV TNPNoN amofepdTmv
acpareiog 90 nuepdv omv OTSM, petdvovtag £tot To Hyog Tov TEAMKOV NG anobépatog katd nepimov 407
yadeg MT, pe ovtitywo kabopillopevo 6to TANIGI0 TOV VYIGTAUEVOV VOUIKOD TAUGIOL.

Ta Pacikd peyén Kot amoteAéopato TV KPLoTépmv cuvdedellévav entyelpnoemv Tov Opidov £xovv o¢ e&ng:

% ovppeToyng 31 Agkepppiov 2015
KaBapa képdn peta
Evepyntko Yroypedosig "Ecoda Popev
XADKO 33% 4.621 3.235 5.765 1.475
EAIIE ©PAKH 25% 8 1C - (41)
EAKAA 50% 13.603 4.422 3.169 951
DMEP Holdco 48% 206.441 169.483 845.977 34.527
BIONTHZEA 25% 192 29 - 2
31 Agkepfpiov 2014
KoBapd képdn petd
Evepynruké Yroypedoeig "Ecoda Pépv
ZAOKO 33% 3.805 2.504 4.776 1.013
EAIIE ©PAKH 25% 6< 4 - (16)
EAKAA 50% 14.530 5.425 2.618 579
DMEP Holdco 48% 223.882 221.451 808.654 (4.184)
BIONTHZEA 25% 357 79 1.283 12

Aev VhpoVV EVIEYOUEVES VTTOYPEDGELG 1 DEGUEVTELS MG TPOG TIG TOPOUTAV® CLUUETOYES TOV Opidov.

v) Kowég emyeipiicerg

O Opthog ovppetéyetl otig akOAoVOEG KOWEG EMLYEPNOELS LLE TPITOVG GYETIKEG LLE TNV £PELVA KOl TAPAYMYN
vdpoyovavOpdrkmv otnv EALGSa kot 610 e£@TEPIKO:

e Edison International SpAEQLGSa, TTatpaikog Koinog). —H Petroceltic Resourcesg,onoia coppeteiye
otV kowonpa&io to étog 2015, petépepe to dikoudpota g oty Edisonkar tyv EAIIE Tatpaixog
&vtog tov 2016 Enu. 23).

o Calfrac well servicesEprada, Opoxktkd TEAXYOC).
9 Adavera, TpoKaTaforig Kol LoTEG HOKPOTPOOEGNES UTULTIOELS

31 AekepPpiov 2015  31AekepPpiov 2014

Advera Ko Tpokataorég 37.581 37.28¢
AALeG LOKPOTPODEGIEG OTTOLTHOELG 47.43¢ 49.41(
Xvvoro 85.022 86.698
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Ta ddveln Kot ot poxpompdbecies anotioels apopodv GTOKEG EUTOPIKES TICTMCELS TPOG TPITOVG Y10 OQENES
OV TPOKLATOLV and podiacud wpatnpiov. [epthopfdvovy emniong Kot EUTOPIKES OTOLTGELS EICTPUKTEES OF
TEPLOGOTEPA. OO EVAL £T1], MG CVVETELN SLOUKAVOVIGUAMV.

Ta Aowmd pokporpdHeso TEPIOVGLOKE GTOXEID CUUTEPIAAUPBAVOLY LT TOKOPOPEG TPOKAUTABOAES EVOLKI®V Y10,
eEaopalion mpotnpiov ko arocPévoviar copeova e v oeéMun Con Tov cupporaiov Tov Tpatnpiov
avtov. Emmiéov ovpmeptrappdvouv kat dAleg pokpompdOeses 1n Tokopdpes TPoKaTaPorEG Ol 0Toieg Eyovv
npoeEopAnbei pe emrokio 5% otig 31 Aekepfpiov 2015 (2014:5%).

10 AmoBépara
31 AekepPpiov 2015 31Aekepfpiov 2014

Apyo metpéhaio 180.149 118.519
AwAiopéva. Ko UTeAn Tpoidvo 400.301 422.452
Tletpoymuwé 22.286 27.104
Avold oo, avToAAOKTIKG Kot AOUTéS o' HAES 83.705 79.852
- Meiov: TIpoBAeym yio. ovtollokticd Kot Aoutég o vAEG (24.416) (10.314)
Xovvolo 662.025 637.613

H EMnvikd Tetpélore A.E. vmoypeovtor oty THpnon TOGOTHTOV OTOOEUITOV apydV TETPEAiV Kot
TPOIOVIWV TETPEAAUOEWDV cOUPVa te v odnyia ™ Evpomaiking Evoong nepl anobepdrov aceoieiog 90
nuep®v, 0mwg vouodetidnke pe tov N. 3054/2002.

To k6ot0¢ TV anobepdtov Tov avayvopiletar mg ££0d0 kot cvpmeptlapPavetarl oto «Kootog ITmAndévimv»
v to 2015avépyeton o €5,7 dig (2014: €8,5515). A&ilel vo onueimBei 0t1, AOY® NG TTOGNG TOV TIUOV TOV
apyov Kol TV TPolovImv meTperaiov 1 omoia Kataypdenke to tehevtaio Tpipunvo tov 2015xa0ds kot peTd 10
Téh0g oV £T0VG, 0 Opilog avayvopioe {Nud omd v omoTipnon tov anobepdtov, n omoio avokAdtal oty
amopeioon g a&iag toug oto TéAog Tov £tovg. H amopeioon g o&iog tov amobepdtov omv kabapn
pevotonootun o&io tovg aviiBe otig 31 AskepPpiov 20150e €23 ex. (31 Aekepppiov 2014 — €104k.). To
moc6 avtd avoyvopiomke og ££0do yw ™ ypnorn tov €rovg 2015 ko cvumepinednke oto «Kdotog
no0éviov» oty Evomomuévn Katdotaon Zvvoikdv Ewcodnudtov. H cuvolikn apvntikn enidpacn oto
amobépoto, (n onoia Kot adENGE T0 KOOTOG TOANOEVTOV) AOY® HEI®ONS TOV TILAV TOV 0PYOL TETPEAXION Kat
TOV TETPEAALOEDDV K0T T didpkeLo Tov £Tovg, aviAde mepinov ota €300ek. (2014: €48G«k.).

11 TIehbTes KO AOWTES OTONTIOELS

31 Aexepppiov 2015 31 Askepfpiov 2014

IMelditeg 504.98:¢ 481.36(

- Meiov: TIpoPréyeig amopeiowong (211.349 (185.114
Melarteg 293.63! 296.24t
AOuég amattoelg 471.00¢ 421.60:

- Meiov: TIpofréyeig amopeiowong (34.005) (30.286)
Aowég omantiogig 436.99¢ 391.31¢
Ipomnpwdévta ££oda kat TpokaTaPorég 21.50¢ 20.66:
Xiovoro 752.142 708.227
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Yta mhaictlo dayeiptong Tov kepaAaiov kivinong o Ophog xpnoyLomolel VINPESIES TPAKTOPELONG ATALTHCEDV
(factoring) yio tnv mo &ykoaupn siompoln omartioemv omd tovg neldteg tov otnv EAAGda. Tposionpaydeiceg
ATOTNOELS YO PIg StKoimpo avayoyns dev cupmeptAaptfévovtal 6Ta To Tve Tocd.

Ot dowmég omontnoelg nephappdvouy mocd anartioewv omd OIIA (ToTOTIKOD VTOAOITOV), TPOTANPOUEG
@Opov e1000MNaTOC, TpoKaTaPoriG og Tpoundevtég kot o epyalopévous. Emiong, yu v mepiodo mov éAnée
ot 31 Aekepfpiov 2015, ovumepiroppdvovior kot €54 gk. Pefouropévov emotpoemv PIIA mov &xovv
napakpotnOel and 1o Tehwveio Iepard avaQopikd pe EEPOUEVE «EAAEIUUATO ATOOEUATOV TETPEAALOEIODV
(31 Aekepppiov 2014: €54«.). Xe andvinon avthg g evépyetag, o Opthog éxet evavtimbel vopukd kot amartel
KOl OVOUEVEL VO OVOKTAOEL OAOKANPO TO TOGO oTod pe TNV mepdtmon Tng voukng dodikaciog (Inu. 31
“EvdeyOLeveg vITOXPEDOELS KoL VOULKEG VITOOEGELS”).

Ot Loy1oTikég 0&ieg TOV OVOTEP® OMALTCEDV AVIUTPOCSHOTEVOVVY TNV EVA0YN TOVG a&ia.

O TopakdTo TivaKos Tapovcslalel TNV KOTAVOUT TV ELTOPIKMOV OTULTCEDV OO TEANTEG:

31 AekepPpiov 2015  3lAekepfpiov 2014

YOvolo amontoemv amd TEAATEG 504.984 481.360
An&mpdBecio VTOAOUTA TOV GUUTEPIAGLLBOVOVTOL GTIG OTOLTHGELS

oo meAdTeg:

o) An&umpoOeopia, 1 OmopEI®pIEVE, VTOAOLTO, 195.73: 130.87:
B) An&mpdbeopa, emo@oui & amopel®pEVe VTOAOLTO, 211.349 185.114

H péyiom éxbeon oe miotmtikd kivovvo v nuépa tov Icoroyiopov givar 1 €0hoyn aio kdbe kotnyopiog
EIOTPOKTEDV O AVOPEPETOL TOPOTave. TTpoPAéyelg oynpatifovtal Yo amoiTNoelS ol 0moieg Eivarl ETIGEALODG
glompalng ko €xer agoAroynfel 61t Ba kotoAnEovv oe (b, agov €xovv cvvumoloyiotel Anebeiceg
g€acpalioelg (tithol, eyyumoelg).

H avélvon ToloidtTog Tov avolytdv EUTOPIK®Y OTOITNoE®V, ToL NTav ANEmpdOeouec oAld Oyl ATOUEIOUEVES
v 31 Askepfpiov 2015,eivor oG akoroHOwg:

31 AekepPpiov 2015 31 Aekepppiov 2014

Ewg 30Mpépeg 66.49¢ 59.46’
30 - 90nuépeg 21.25! 25.83¢
Mévo and 90nuépeg 107.98. 45,56
Xovolro 195.731 130.872

H avdivon Toloid g Tov ovoryTdv EUTOPIKOY OTULTHCEMY, TOV TV anopetwpéves katd tnv 31 Aekepuppiov
2015,eivon og axoAovdog :

31 AekepPpiov 2018 31 Aekepppiov 2014

Ewg 30mpépeg 15.39: 4.93]
30 - 90nuépeg 48¢E 15C
IMave amd 90npépeg 195.47: 180.03:
Xivvoro 211.349 185.114

Extymbnke 611 10 TOGOGTO TOV OMOUTHOE®V Yo TO OTol0 dev €xel yivel mpoPAey, eivol avaKTOO HECH
SWKOVOVIGUAOV, VOUK®OV EVEPYELDV Kt eE0opiliong Tpochetwv eEacpoiicemy.
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H xivnon g tpdPreyng amopeiovong g a&log tov aroutnoemy ond meAdtes Exel oG eENG:
31 AekepPpiov 2015 31 Agkepppiov 2014

Ynérowro 1 Iavovapiov 185.11: 170.34¢
Xpewoelg / (Iiotdoelc) 610 Aoyaplacpd anoterecudTmv:

- IIpocOnkeg 27.35( 16.87:

- Iood mov éyovv avtiloyioBel (920 (1.618

- ATOUTIGELG TTOV JLOYPAPNKOAV OC 1) EIOTPAEILES (195 (486
Ynororwo 31 Askepfpiov 211.349 185.114

H xivnon omv mpoPreyn v evdeydueves emopdieieg €xel kataywpnbdel ota oamoteléoporo ota £50da
doiknong kot 6140gomg.

12  Toapewoka o100éc1pa, TOPELOKA IG0OVVAN KOl OEGUEVREVES KOTUOEGES

31 AekepPpiov 2015  3lAskepppiov 2014

Awbéopo oto tapeio kot og Tpameleg 1.252.80: 952.12°
Bpayvnpdbeopeg tpomelicég katadioelc 700.000 695.715
Tapswokd S100éc1pa Ko 16odvvapa 1.952.80: 1.647.84.
Agopevpéveg Kotabécelg 155.55¢ 200.00(
XOvoro peveT@V drudecipmv 2.108.364 1.847.842

Ot deopevpéveg katabéoelg oyetilovion pe pio copemvio aALAYAS TOTOTIKNAG SOUAG METOED TG UNTPIKNG
etapeiog ko g Tpamelog IMewpowng, pe okomd v vrootpiEn g davelokng dievkdAvvong B g
Evponaikng TpareCog Erevévoewv tyovg €200¢x., yuo v omoio n Tpdmela [epaidg Exel mapdoyet eyyomon.

21ig 31 AekepPpiov 2015, kor oOUPOVE LE TO XPOVOSLAYPOLUO OTOSIOKNG OTOTANPOUNAG, TO aveEOPANTO
VIEOlowmo NG davelakng dlevkoAvvong B, avilOe ota €144 k., evd 10 aveEOQANTO VITOAOTO TOV daveiov pe
mv Tpdanela Meporms ota €156 k. ko avapéverar va peimbet ota €144 k. pésa otovg emdpevovg pvec. H
gyyomon €énée otic 15Tovviov 2015kan avavedOnke yuo éva ok £tog.

H enintoon tov daveiov kot g Katdbeong amoterel ToTOYPOV ADENGT TOV GTOYXEIWV TOV EVEPYNTIKOV Kot
OV TaONTIKOV Y®Pig vo ennpedlel Tov Kabopod davelspod kot v kabapn 0éon tov Opilov.

TNo v mepiodo mov éAn&e 31 Aekepfpiov 2015, 1o tpomelikd vmndrowmo o€ JoAGpl AUEPIKNG TOL
nepapfavetanr oty katnyopia «Awbéoo oto topeio kar o tpamelec», avepyotav oe $920.895 ex.
(toodvvapo og Evpod €845.866¢k). To avrtictoyo mocd yio v mepiodo 31 Aekeufpiov 2014, avepydtov og
$909.355« (100dvvapo og Evpd €748.994«.).

To otafcpévo Kotd Héco Opo TpExov emtokio TV nuepounvio Isoloyiopod Nrav:

31 AekepPpiov 2015 31 Askepppiov 2014

Euro 0,21% 0,36%
usb 0,80% 0,80%
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13 Metoyko ke@aioro

ApOpog Kowég  Ymép 1o

RETOY DOV RETOYES apto Yvvoio
1 Tavovapiov ko 31 Agkepppiov 2014 305.635.185 666.285  353.796 1.020.081
31 Askepfpiov 2015 305.635.185 666.285  353.796 1.020.081

To eykekpyévo petoykd Ke@dlaio gival 610 pe Tig petoyég mov €xovv ekdobel ko dratebel o petdyovg Ko
givar mAnpog kataPepinuévo. H ovopaotiky a&io kabe pog petoyrnc e Etapeiog sivor €2,18 (31Aekepppiov
2014: €2,18).

Ao UOTO. TPOOIPETHS ETTL UETOY WDV

H Emota T'evikn Zuvédevon g Etapeiog EAAnvika Tetpélona A.E. mov apaypatoromidnke otig 25 Mdiov
2005, evékpive €va vEo TPOYPOLLLLO TOPOYNG OIKALOUATOV Tpoaipeons enl LeToydV, e okomd Tn cHVOEST TOL
apOpol HETOYMV, Y10 TIG OTOIEG TOPOYWPEITOUL SIKOIMIO, TPOOIPEST|C O AVATUTO KOl AVATEPA CTEAEYN TNG
Etoaupeiog, pe v emitevén etoipikdv Kol OTOUIK®V OTOXOV AUECH EEUPTMOUEVOV OO TO OTOTEAEGLOTO TNG
Etopeiag. Metayevéotepeg Etoleg Tevikéc ZuveleDoelg evéKpvov TV mopoy®pnon  SompaTmv
npoaipeong eni petoymv g Etapeiag (stock options)H repiodog doknong twv dikatopdtov givat arnd Ty 1"
Noegpppiov mg tig 5 Aekepppiov tov etmv 2014- 2018.

Ot KOTOANKTIKEG UEPOUNVIEC AOKNOTG TOV SIKOUOUATOV TPOUipESNS €L LETOYMV TTOL £XOVV TTapoy®pNOEl Emg
10 Té€h0g oL £tovg 2015kabMg Kt 01 AvTIoTOLYEG TILES AOKNONS TOVG TapaTifevTon 6Tov Katwd mivaka

Tlepiodog
"Etog Aocknong Hpepopnvia Tym
Hopaydpnong Awkoiopdrov ANgemg e€aoxknong Ap. SrkoropdTov Tpoaipeons
5 Agkepppiov €/MTX 31 Aekepppiov 2015 31Askepppiov 2014
2009 2011-15 2015 7,62 - 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933

XYvvoro 1.479.933 3.095.987

Aev g€aocknnke kavéva dikaiopo mpoaipeong katd ) ypnon tov et@v 2015k 2014 A6y® ™G opvnTIKNG
oYEGNG TNG TIUNAG AOKNONG LE TNV TPEYOVOO TIUT TNG LETOXNS OTNV 0yopd KOt TNV EKAGTOTE TEPI0S0 AOKNOTG.
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H «ivnon dwawwpdtov tpoaipeons eni petoy®dv kot 1 avoaioyodoa péon otabpukn tiun e&doxnong Kot mv

dudpreta tov 2015kan tov 2014&ivat:

Apyf meprodov (1n Iavovapiov)
XopnynBévta

Aocxn0évta

‘EAnéav

Téhog meprodov (31n Askepppiov)

31 Aekepppiov 2015

31Aekepppiov 2014

Méon Ty Méon tun
ggdornong egdornong
oe €ovd ce€ava
petoy  Awoudpoto petoy  Awondpoto
6,14 3.095.987 6,62 3.435.548
7,62 (1.616.054) 11,01 (339.561)
452 1.479.933 6,14 3.095.987

Ot TopoYEC 6€ GUUUETOYIKOVS TITAOVG MOV AVOYVEOPICTNKOV GTO OmOoTEAEGHATO Yo TO £€T0G mov éAnge 31
Aekepppiov 2015avir0av ce €2,9¢x. (2014: €0,3x.).

14  AmoOgpotika

Ynérowro 1 Iavovapiov 2014
TIpaéers avtiotddiuong kvdvvov (Enu. 21)

- Képdn / (Znwigg) and amotipnon npa&emv aviiotddiiong Kvduvon

- ATOXUPOKTNPLOUOG TPAEEMV AVTIOT. KIVEUVOL HECH TNG KATAGTUONG
GUVOMK®OV EIGOSNHATOV
Topoyég o€ cuppetoyucong tithoug (Enu. 13)
Awavopr apopordymtev anobepatikdv N. 4172/2013
Metapopd opov Stavoprng apopordyntev arobepatikdv N. 4172/2013
Képdn / (Znpiéc) amd omotiinen xpnratootkovoukdy otoyeiov dtabéctumy
TPOG TOANGN
Avaroyiotikd képdn / ((nuiég) amd ovvta&lodotikd mpoypappoate Kabopiopuivav
TOPOYDV
Zovarhaypoticég S1apopég Kot Aomég Kvioelg

Ynoérowro 31 Ackepppiov 2014

TIpéa&ers avtiotddiong kvdovov (Enp. 21)

- Képdn / (Znpiég) omd amotipmon mpaéemv aviiotaduiong Kivduvov

- ATOYapAKTNPIOHOG TPAEE®VY AVTIOT. KIVOUVOL HEGM THG KATAGTAONG
GUVOMKGOV E160dNUaTOV
Tlopoyés o€ GuUUETOYIKOVG TiThoug (Enp. 13)
Metagopd omo amobepatikd ota arotehéopata
Képdn / (Znpiéc) and amotipnon }pniatoolkovoukdV ototyeiov dlabéciumv
TPOG TOANON
Képdn / (Znpiéc) and amotipnon ¥pniatooikovouKOV ototyeiov dlabéciumv
TPOG TOANOT T OTOi0L HETAPEPONKAV GTN KUTAGTAUOT OTOTERESUATOV
Avohoyiotikd képdn / ((nués) amd cuvta&lodotikd Tpoypaupata kabopiouévov
TOPOYDV
ZOVOALOYHLATIKEG SLUPOPES KoL AOWTEG KIVIGELG

Ynérowro 31 Agkepppiov 2015

Taxtixo amobeuotinoé

AmofgpoTiké AmofepoTikod Agopo-
Toktiké Ewwa avTIoTa0-  TAPOy MV oF Aroynra Ao
omo0s-  amobepa- MGG  GUMpETOIK.  OomoBepa- omo0g-
patiKo TIKG, KvdHvou TiTAOVG TIKG poTikd Tovoro
118.668 98.420 3.893 3.664 351.322 (9.864) 566.103
- - (42.289 - - - (42.289
- - (3.586) - - - (3.586)
- - - (24) - - (24)
- - - - (64.376) - (64.376)
- - - - (15.101) - (15.101)
- - - - - 330 330
- - - - - (6.179) (6.179)
- - - - - 13t 13t
118.668 98.420 (41.982) 3.640 271.845 (15.578) 435.013
- - (4.802) - - - (4.802)
- - 24.548 - - - 24.548
- - - (2.893) - - (2.893)
- - - - (8.798 (148, (8.946
(172) 172)
- - - - - ®) ®)
- - - - - 1.619 1.619
- - - - - (632 (632
118.668 98.420 (22.236) 747 263.047 (14.917) 443.729

oppova pe tov EMnviko vopo, ot etaupieg vmoypeohviol vo PeTapépovy Katd eAdyioto 10 5% twv ethouwv
KaBopOV KEPIDV TOVG COUPOVOL LLE TO AOYIOTIKA TOVG PiPAia o€ TokTKd anobepaticd g 6Tov 0 amofepatikd
aVTO 100VTAL GTO €va TPiTo Tov HeToYKoD Tovg Kepaiaiov. To anobepatikd avtd dev pmopel va droveundei,
aALd pumopei va ypnotporombel yio TNy Stoypapi GLGCPEVUEVOV LNLDV.
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Ei01xd amoOenotixd

Ta eWdwd amobepatikd aQopodv Kupiwg amobepatikd 1oV TPOKHTTOVV AOY® QOPOAOYIKAOV OVOTPOCAPUOYDV
OTOYEIOV TOV EVEPYNTIKOL KO THV KOINYOPLOTOINGT TOVG GOUPOVA UE TIS 1oybovaes dwatdéelg. Omov kpibnke
avaykaio £xouvv yivel TpoPAEyels Yo avafailopevn poporoyio € oy€on Ke aVTd To OmODEUATIKA.

Apopoloynra amobeuatika

Ta apopordynTa AmofeLATIKA APOPOvV:

(o) Képon mov dev éxovv poporoyndei, cOUQ®VO LE TO EKAGTOTE 1GYXVOV POPOLOYIKO Kot Oecpikd TAaio1o.
g TEPINTOOT S10VOUNG TOVGS, Ta KEPON avTd B efvan popoloyntéa e BAon TO POPOAOYIKO GUVTEAESTN
wov Ba 1oyvel Katd TO ¥POVO TNG SLVOUNG TOVG GTOVG METOYOVG M HETATPOMNG TOVG OE HETOYIKO
KEQAAOLO.

B) Mepikdg poporoyndévio omobepotikd o omoio. £xovv QopoAoyNOel e POPOAOYIKO GUVTEAEGTH O
omoiog givar YoUNAOTEPOC OO TOV EKAGTOTE 1OYVOVTO GUVIEAEGTH. L€ TEPIATM®ON SLOVOUNG TOVG TO,
KépOM Ba eftvar poporoyntéa pe PAon TO POPOAOYIKO GUVTEAEGTH TOL Ba 1GYVEL KATA TO YPOVO TNG
SIVO UG TOVG GTOVG HETOYOVE | LETOTPOTNG TOVG GE UETOYIKO KEPAAQLLO.

To 2014,uépoc avtdv Tov amodepotik®v dtvepndnke 6tovg petdyovg tov Opilov, GOUEOVA KOl UE TO VOLO
4172/2013.

Amobeuotiné ovtiotaOuions kivoovoo

To amoBepotikd avtioTdfpiong Kivdhvov ¥pnNoIULOToLEiTAL Yl T KaTodpnon Kepddv 1 Inpdv and mapdymyo
YPNUOTOOTKOVOLLKE TTPOTOVTA, TO 0TTOle LTOPOHY VAL YOPUKTNPIGTOVV MG TOPAYOYO AVTIGTAOUIONG HEALOVTIKMV
topeakdv podv (cash flow hedgesfor avayvepiloviar ota Aoud cuvolKE 6000, OTMG TEPLYPAPETAL GTT|
onueioon 21.

Otav M ocvvoddayn pe v omoia cvoyetiCetor N wpdaén avtiotdfuiong ennpedlel ™ KATACTAGN GUVOAK®V
€1000NUAT®V, TOTE To AVTIGTOLYO TOOH UETOPEPOVTAL EMIONG OO TO Aoumd GLVOAMKGE £6080 0T KATAGTOON
GUVOAIKMV EIGOOMUATOV.

15 TMpounBevtéc Kot Ao VTOYPEDMGELS
31 AexepPpiov 2015 31AekepPpiov 2014

TTpoun0evtég 2.626.459 2.529.072
Agdovhevpéva €£000 & €600 0 EXOUEVOV YPNCEDV 73.535 58.830
Aowuég vmoypedoelg 95.384 91.297
Xvvoro 2.795.378 2.679.199

H ypapun “Ipoundevtés” amoteleiton amd mood mAnpmtén 1 6£30VAEVUEVE TAL OTTOT0L APOPOVV OpYd TETPEAALO,
neTpelatoedn npoidvta, ocvpPdoelg ayopdg npoidvtov (commodity derivative contractgjn vanpeoicg. Metd
mv emPorn eléyyov oty kivnon keporaiov otnv EAAGSe (28 Iovviov 2015) ,n avoyyty nictmon amd tovg
TPOUNOELTEG PE®ONKE ONUAVTIKA.

O loyaproopdg “TlpounBevtéc”, otig 30 ZemtepPpiov 2015kon otig 31 Askepppiov 2014, tephopfdvel Tocd
opeldpueva and ayopés apydv metperaiov and to Ipdv, ol omoieg mpaypatomomOnkay peta&d Askepppiov 2011
kot Maptiov 2012 6t mhaicio tov pakponpddecuov cupporaiov pe v NIOC. Tlapd tig cvveyeig mpoomabeieg
7oV Opilov Vo AOTANPDOGEL TIG GUYKEKPLUEVEG VITOYPEDGELS 0td Tov Lavovdpio péypt kan tov Iovvio 2012péowm
Tov d1ebvovg Tpamelikod GUOTHOTOG, aVTO gV KATESTN EQPIKTO, AOY® NG UN amodoyng TANPOUOV ard T
d1ebvéc Tpanelicd cvompa, npog Ipavikég tpameleg kot kuPepyntikég etaipeieg, HETd TV EMPoAn TV debBvav
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rupdoewv. Metd tig 30 Iovviov 2012,01 kupmoelg g Evponaikng Evoong katd tov Ipdv katéotmoav advvatn

mv Tpaypatoroinon nAnpoudv npog tr NIOC (Andéeacn tov Zvpupoviiov g Evpenaikig Eveoong 267/2012
™mg 23 Maptiov 2012).0 Outkog &ixe evnuepdcel Tov Tpoundevti) Tov Yo T oYeTiKr Kabvotépnon 1 onoia

0PEINOTOV GE VOUIKES TEPLOTAGELG TEPOL atd Tov ELeyyO Tov. Kotd ovvémetlo kapio mapoiafn goptiov apyod

netperaiov amd to Ipdv 1 mAnpopun mpog avtd dev mpaypatonomdnke petd tig 30 Iovviov 2012, nuepounvio

emPolng Tav Kuphoewv ond v EE.

¥t 18 Oxktwfpiov 2015, to ZvpPodio trg Evpomnaikfc Evoong (EE) anogdowoce (Andeoon KEIIITA
2015/1863)mv dpomn ToL GLVOLOL TOV OIKOVOUIKOV KOl ¥PMLOTOOIKOVOUIKGOV Kuphoewv ¢ EE anévavtt oto
Ipv, Aappdavovtog vdymn v Anogact Tov Xuppoviiov Aceoieiog Hvopévov EBvav (AXAHE) 2231 (2015)
kor 1o [Moapdapmpoa B g AXAHE 2231 (2015)kabmg eniong kot v enikvpwon tov Atebvodg Opyaviopod
Atopug Evépyetog tov OHE avagopikd pe v ophn vAomoinom Tov COLEOVNUEVOV HETPOV GE GXECT LLE TO
nopnvikd Mnuo. Ztig 16 lavovapiov 2016 (Huépo E@oppoyng»), to Tuufoviio g EE anoedoioe (amdpoon
KEIIITA 2016/37)mv gpappoyn g andeaong KEIITIA 2015/18631e 10y0 and tnv 16n Iavovapiov 2016.Tnv
o nuépa emNABe emiong HepIKn APCT TOV TEPLOPIOTIKOV PETPOV oV giyav te0el o eappoyn amd tig HITA
oAAG Ko 01eBvidg. Y7o 0 mtpicpa Tov avatépm eEehiewv, otig 22 Iavovapiov 2016ta EAAnvikd ITetpéhona kat
n NIOC katéinéav o cvpewvio-tAaiclo yo TV eTOVEVOPEN TOV EUTOPIKAOV TOVG GYECEDV GYETIKA UE TNV
mpoundela apyov, KobBmdg kot yw T Sevbétnorn tewv ogekmv. H viomoinon g ovppoviag ovtg Oa
npaypototombel o€ TANPN CLUUUOPPOOT HE TO 1oYVOV Eupmmaikd Kot debvég vopobetikd mhaioto,
GUUTEPIAQUPAVOUEVOV KOl TOV Kupdoewv Tov akdun dev égovv apbel. O avtiktumog ¢ ocvpewviog Oa
EVOOUOTOOET GTIG OIKOVOLIKES KOTOOTAGES TOV OPIAOL TOV ETOUEVOD £TOVG.

‘Onote BewpnBel coppépov v tov Opho, oA Kot yio v enitevén euvoikoTep@V OpwV cuvolraymv, (6mwg
KOAOTEPEG TIHEG, YNAOTEPO TOTOTIKG Opla, peyoldtepn mepiodo miotwong), o Ouwihog mapéyet Eyyontikég
Emotorég | Evéyyveg TTiotdoELg Yo TV TANPpOUN VTOXPEDGEDV TPOG TPOUNOEVTES, XPNOYOTODVTOS ETOL TIG
YPaUPES ToTmoNg pe T1g ovvepyaldueves tpameles. 1o Pabpd mTOv ol VIOYPEDCES OVTEG EXOVV KOTAGTEL
TANPOTEEG TPV TNV NUEPOUN VIO IGOAOYIGHOD, QVTES TEPIAAUPEVOVTOL GTO VTTOAOLTA TPOUNOEVLTMV.

O1 Aowmég VoY peDOELS 0popoVV 6008061, Ao1Tég damdveg TPOCOTIKOD Kot SIAPOPOVS POPOVS KaL TEAN.
Ta dedovievpéva £€E0da kol £0000 EMOUEVOV YPNOEWMV, TEPIAOUPAVOLY TNV €KTIUNGN YW TO KOGTOG

SIKOUOUATOV EKTOUTNG PpOTTOV 010EE1010V ToV GvOpaka copEova pe T oxeTKr vopobeosio n omoio otig 31
AekepPpiov 20150vépyetan o € 16gk. (2014 €5x.).
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16 Aaveiopog

31 AekepPpiov 2015  31AekepPpiov 2014
Moaxkponp60eopog daveiopog

Tpanelikdg dovelopog 794.63¢ 675.03¢
Evpm-opdroya 799.01« 1.132.59:
Xpnuotodotikég roddoels 4.30¢ 4.361
XOvolo pakpompofsopmv daveiov 1.597.954 1.811.995
Bpoyvrpé0eopog daverondg

Bpayvrpobeopa davelo 1.226.063 1.132.298
Tpéyov vrorouro pokponpobécumv daveimv 44.79¢ 44.78:
Evpm-opdroya 361.64: -
Tpéxov vTOAOITO YPNUATOSOTIKOV UGODCEDV 53: 56E
Xvolro BpayvmpoBeopwv daveiov 1.633.033 1.177.645
XOvolo daveiwv 3.230.987 2.989.640

H &N tov poakpompdBesiiov davelspol €xet wg akolovfwg:

31 Aekepppiov 2015 31Aekepppiov 2014

Meta&d 1 ko 2 etddv 529.263 411.260

Meta&d 2 kot 5 etdv 1.002.026 1.289.624

[Méve amd 5 étm 66.665 111.111
1.597.954 1.811.995

Ta wpaypotikd otadopéva péoa exttokio Ty nuepopunvia Tov Icoroyiopov givor ta Tapakdto:

Ynorormo oTig

Tparelikog Aaveropog Noépopa 31 Askepppiov 2015  31Aekepppiov 2014
Bpoyvrpdbeoiiog tpanelikdg davelopog

- Metafinto Euribor +repibdpio Evpd 5,30% 6,20%
- MetaBinto Belibor +repBdpro Anvapro ZepPiog 8,94% 12,25%
- Metafinto Sofibor +repiddpro A& Bovhyapiog 5,75% 6,05%
- Kevtpikd Tpomelicd Emtokio + nep@dpro Anvépro FYROM 5,54% 5,41%
- Ztabepd emitoKio Aolhépro Apepkng 4,63% 4,63%
Maoxponpdfeopog tpomelikog dovelopog

- MetaBinto Euribor +Igpifmpro Evpd 4,09% 4,27%
- Xt00epd emtoKio Evpod 6,91% 6,91%

H avdivon avd vopiopa tav daveiov givatl n akdéiovdn:

31 Aekepppiov 2015 31AekepPpiov 2014

Evpd 2.774.371 2.571.354
AoAAGplo Apepikig 361.641 327.921
Anvépio ZepBiog 23.460 28.049
Agp Boviyopiag 55.678 46.449
Anvépio FYROM 15.837 15.867
XHv0)Lo daVEIGHOV 3.230.98 2.989.64!
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O Ophog dievepyel Kevipkd TG YPNUATOSOTIKEG TOV OpACTNPOTNTEG, GLVTOVILOVTAG KOl EAEYXOVIOS TN
YPNUOTOSOTNON Kol TAUELNKT dlayeipion OAmv TV eTapeldv Tov. 210 TAaicto avtd, n Hellenic Petroleum
Finance Plc (HPF)3pvOnke tov Noéuppro tov 2005610 Hvopévo Baociieo kot eivar 100% Buyatpikn g
EMnvica Tetpédota A.E., yio va evepyel mg 0 KEVTIPIKOG YPNILATOOIKOVOUIKOS popéas Tov Opilov.

Ta ddvein tov Opidov, otig 31 AexepPpiov 2015 xar 31 AekepfPpiov 2014, avordovror avd €id0g Kot

nuepounvia AMMéng, otov mivako mov akolovdei (oe € ex.):
Ynérowmo oTig

Etawpeia ANEn  31lAekepPpiov 2015  31AskepPpiov 2014
lo. Kowompaktikoé dévero €40¢k. HPF plc  ITovA. 2016 40 39
1B. Kowompaktikd daveo €10gk. HPF plc  IovA. 2018 10 10
1y. Kowonpaktikd oporoyiokd ddveo €350¢k. HP SA  Iovi. 2018 341 338
2. Oporoyuako déveto €400¢xk. HP SA  Iovv. 2016 225 225
3.0poroyloxd ddveo €200ek. HP SA lav. 2018 199 -
4. Advero Evpomnaikig Tpanelag Enevdvoewv ("EIB") HP SA  Iovv. 2022 289 333
5. Evpd-opdroyo €500¢k. HPF plc  Mduog 2017 485 489
6. Evpd-opdroyo $400¢sk. HPF plc  Mduwog 2016 362 328
7. Evpo-opdroyo €325¢k. HPF plc  Iovi. 2019 314 316
8. ZuuPaoei SepdV TOTOTIKMOV YPUUUDVY AGpopeg Adpopeg 961 907
9. Zvupdoceis xpnprotodoTikng picbmong AGpopeg Adpopeg 5 5
Xivoro 3.231 2.990

IMepartépw TANPOPOPIEG GYETIKES Y10 TO TOGH T®V daveiny Tov Opilov mov o wpémetl va amonAnpwbodv 1 vao
avaypnuatodotnBovv gviog tov 2016mepiapfavovion otn onpeioon 3 «Kivduvog Pevototnrac».

1) Kowonpaxrtika Adveia

Tov Iavovdpio Tov 2013,0 Opkog cOvaye 600 Tpieteis davelokés GVUPBACELS e GTOSIOKT ATOTANPOLT, VYOV
€605¢x., pe eEAAVIKE Kot d1eBvn ¥PNUATOTIGTOTIKA WOpVUATA, 01 OTTOiEG FLEMOVTAV OO TAVOLOIOTLUTOVS OPOVG
Kot Tpovimobéoels. Tov TodAo tov 2014, 0 Ophog TpomApwce OKEIODEADS Kol avaypNnILaTodOTNCE LEPIKMG
TIG GVUPACELS OVTEG, OTOTANPOVOVTOG TOGO OVOROOTIKNG a&iog €152¢k. kot cuvantovtag 600 véa dAvelo e
TOAVOLOLOTLTTOVG OPOVG KoL TPOUTOBESELS, G akoAOVOMG:

(1a-1B) H HPF o0voye kowvompaktikd ddvetlo, vyovg €50 k. pue v gyyomon g EAXAnvikd Ietpéraia AE.,
AmOTEAOVUEVO 0o dV0 davelakés ovufacels, Dyovg €40¢k. ko €10¢ek. pe nuepounvieg Aéng Tov lovAlo tov
2016xa1 tov IodAo tov 2018avticToiya.

(1y) H EM\nviké TTetpéharo A.E. chvaye KOWOTPOKTIKO opoloylakd davelo, Dyovg €350¢k. pe v eyydnon
¢ HPFxot pe nuepopnvia Anéng tov Iodio tov 2018.

2) Quoioyiaxo davero €400¢k.

Tov Iovvio 2014,0 Ouidog mapéteve v nuepounvio. ARENG Tov oporoylokol daveiov amd tov Agkéupplo
2014 otig 30 AgkeuPpiov 2015pe dvvototnTo ETEKTAGNG Y100 6 OKOUN UAVES, EMTLYXAVOVTAG TV 1010 OTIyUn
BelTudoelg 0T0 KOGTOG KO GTOVG YEVIKOVG Opovg Kat Tpoimobécelg g cvpupaviag. Tov Zentéuppro 2015,1
EMnvika Ietpéhana A.E, mtapéteve v nuepounvia AEng tov oporoytakot daveiov yuo tov lovvio 2016.

3) Ouoioyiaxoé davero €200¢k.

AxolovBmvTog ™ oTpatnyikn dayeiptong kvdbvav Tov Opiiov, cOueva pe Ty omoio 6tdyog eivar 1 avénon
TOV TOGOOTOV TOV HECOTPODEGUOV KOl HLOKPOTPODESU®V YPOUUDY TIOTOONG O GYECN LE TI OVTIOTOLNES
Bpayvrpobeopeg, N EAAnvika Tetpéhaia A.E. covaye ddvelo dyovg €200 ex. pe v EOvikr Tpdamelo g
EALddog, diapketag 3 etdv.
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4)  Aavea Evporaixis Tparneag Enevoveewmy

2116 26 Maiov 2010, EXinvika Tetpéhara A.E. cdvaye dvo davelnkég cuppdoelg cuvorucon vyovg €400¢x.
(Aevkdovon A kar B, €200¢xk. ékaotn) pe tnv Evpondiki Tpanelo Enevévcewv. O okondg tov daveinv
NTOV v XPNUOTOS0THGOVY UEPOG TOV £pyov avaBadiong tov dwAtotnpiov g Eievoivag. Kot ta 2 ddvein
éyovv mepiodo amomAnpoung 12 etdv, évapén amominpopng to Askéuppio tov 2013, evd diémovtan and
napdpolovg 0povg kot tpovmofécelg. H Atgvkdivvon B Peltidvetol mGTOANTTIKG otd v €yyomon Mpiog
eunopucng tpamefog (Enu. 15), plo mpaktiky mov eivar cvvnng yuwr davelokég ocvpfacelg g E.T.Em.
€101KOTEPO KOTA TN PACT KOTOOKELNG HeYOAV Epymv. Méypt otig 31 AekepPpiov 2015, mpaypatonotdnkay
GUVOAKEG amomANpOUéES Dyoug €11 1ek.

5) Evpd-oudéioyo €500¢k.

Tov Mdwo tov 2013,0 Opidog e€édmae teTpaetég Evpm-opdroyo, Dyovg €500¢k., e otabepd €010 EXITOKIO
8% kot pe muepounvio Anéng tov Maio tov 2017. Ot oporoyieg, ot omoieg ekdodnkav arnd v Hellenic
Petroleum Finance Plc v gyyomon tg EAAnvika Hetpélota A.E., eivorl mAnpotéeg otn AMEN Toug Kat givar
€loNyréEVEG 6To XPpNUaToTplo Tov AovEepfovpyou.

6) Evpd-oudéioyo $400¢k.

Tov Mdio tov 2014,0 Ophog e&édwoe dietég dolapiaxd opdroyo, vyovg $400ek. pe 6100gpd £THGI0 EMLTOKIO
4,625%xa1 pe nuepounvia Anéng tov Mo tov 2016. Or opolroyieg, ot onoieg exd6Onkav and tnv Hellenic
Petroleum Finance Plc v gyyomon tg EAAnvika Hetpélota A.E., eivorl mAnpotéeg otn AMEN Toug Kt givorn
€loNYREVEG 6TO XPNUATIGTPLO ToV AovEgPovpyov.

7) Evpd-oudioyo €325¢k.

Tov IovAio Tov 2014,0 Oprhog e&édwoe mevtaetég Evpm-opdroyo, Dyovg €325¢k. pe otafepd €010 €MTOKIO
5,25% ko pe nuepopnvia Anéng tov IodAo tov 2019. Ot opodoyieg, ot omoieg ekddBnkav and v Hellenic
Petroleum Finance Plge tv gyyomon g EAAnvikd Ietpélota A.E., ivan e&ayopdoiueg kat emloyn tov
€kd0tn Tov IodvAo tov 2017k eivon elonypéveg 6to Xpnuotiotipto tov AovEepfodpyov.

Ta ™ xpron mov éAnée 31 AskepPpiov 2015, HPFpaypatonoince mpdéelg avorythg ayopds Kot oKupdGELS
oporoyiwv mocov €6,9¢k. and 1o Evpw- opdroyo €500¢ek. MEemg Tov Mdato tov 2017, €3, k. and to Evpo-
opdroyo €325¢ek. MEemg tov Tovio tov 2019k €5,2¢xk. ($5,8¢k.) and 10 Evpo- opdroyo $400ek. AEemg
tov Maio 2016.To képdog and Tic mapandvm eEayopés oviide o €1,3¢ex.

8) Zvufdoeis Stuepdv mETOTIKAOY Ypauudy

Ot gtoupeieg tov Opidov dotnpodv emiong davelokés Ypappes e GAleg tpameleg Yo TV KAALVYN YEVIKOV
XPNUOTOSOTIKOV avayk®dv. H mAgtoyneio Tov S0velNK®V Ypappdy agopd og Bpayvmpofeciio davetlo mov €xet
GUVAYEL | UNTPIKN €TOpEia Ko Tar omoio £xovv Tefel o€ 1oYD Kol AVAVEDVOVTOL AVIAIY®S UE TIG AVAYKEG TNG
Kot T SIePKELN TOV TEAELTOI®V ETMV.

Optopéveg amd TG davelnkés ovUPVvies tov Opilov TEPLOUPAVOLV YPMILOTOOIKOVOULKOVG OPOVG Ol TLO
onuovtikoi tov omoiwv eivor n dwt)pnon cuvykekppuévev apfuodeiktdv og akoAovbmg: “Kabapog
Aavelopdg/Képdn  mpo  ®opov, Tokov kot  AmooPéoswv”’, “Képdn nmpo Dopov, Tokwov Koi
AmocBécewv/Kabapoi Tokor” kot “KabBapdg Aaveiopoc/Kabopn A&ia 18iov Keparaiov”. H doiknon tov
Opidov mapakorovOel v amddoon tov Opilov Yo vo SCPAMGEL TN GLUUOPEMCN UE TOVG OVOTEPD
YPTLLOTOOTKOVOLLKOVS OpOLG.

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

Ot voype®oelg amd Y¥PNUATOSOTIKEG OoBMGELS 0T0 Hakpompdbeopo kot Bpoayunpodfesio davelsud €xovv mg
egng:

31 Aekepppiov 2015 3l1AskepPpiov 2014
Ynoype®doels omd pnpatodotikéc pedaoeig

Ev10g evog étovug 533 565
Meta&d 1 ko 2 eTrv 601 532
Meta&d 2 ko 5 etdv 1.949 1.817
[ave and 5 € 1.75¢ 2.01z

Xivoho 4.839 4.926

17 Avopoairopevn goporoyia

Ot avaoALOpEVES POPOAOYIKEG OMOLTNOELS KOl VIOYPEDGES SLUYNEILOVTOL OTOV VIAPYEL EPUPLOCULO VOUIKO
dwaiopa vo cupynelebovv ot TPEYOVOEG (QOPOAOYIKEG OMOITHOES £VOVTL TOV TPEYOVGMOV (POPOAOYIKOV
VIOYPEDGEMV Kot OTAV Ol OvOPOALOUEVOL POPOL EIGOONUOTOG O0popovy otnv id @oporoyikn opyn. To
CUUYNPIGUEVO TTOCE Efval TO TOPUKAT®:

31 Askepppiov 2015  31Aekepppiov 2014
Avafaiiépevn poporoyio evepynTUKOY:

[Tépav tov 12 pnvov 239.538 224.788
239.53¢ 224.78¢

Avafairépevn oporoyio TadnTIKOV:

[épav tov 12 uynvav (45.287) (40.953)
(45.287) (40.953)
194.251 183.835

H petafoln g avaporlopevng poporoyikng oraitnong / vroypémong eivat g akoAobmg:
31 Aekepppiov 2015  31Aekepppiov 2014

Ynréhowmo apyng £Tovg 183.835 18.259
Amotelécpata ypnong 15.768 125.516
Kwioeig oty kabapn Béon (5.371) 19.084
Metapopd pOpov amobEUATIKMV GTIG VITOYPEDGELG POPOV - 20.949
Aowmég Kivnoelg 19 27
Ynrérorwo Téhovg £TOVG 194.251 183.835

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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O avaforropevog @OPOG AVOPEPETOL OTIG TAPUKAT® KATNyoples:

31 Aekepppiov 2015 31Askepfpiov 2014

Evoopatev moyiov Kot GuA®V TEPLOVGIEK®Y GTOLKEIMY (192.921) (149.082)
Amortiunon amobspdrov 7.068 2.670
Mn mparypatonomeiceg GUVOALUYLATIKEG SLOPOPESG 20.066 -

[poPréyeig TapoydV TPOCMTKOV 28.441 23.165
[poPAréyelg emoEAADY VTOAOITOV TEAUTOV 16.345 (3.645)
Mopdyoya ypnpotootkovopkd epycieio o edhoyn asio 12.732 16.534
KaBapn damdvn tokmv exneotéa oTig emdpeveg ypnoels (vmokepatatoddtnon) 46.886 42913
MeTapepOpeveg POPOAOYIKES LNUES TPOG GCLUYNPIGUO 248.678 255.648
[poPréyers yio meptBavioALoVTIKEG SUmAVEG 4.575 1.405
Aowmég petaforég 2.381 (5.773)
Yméhoimo Téhovg £Tovg 194.251 183.835

Ot howtég petaforés mpoépyovtatl Kupiwg amd TG TPOSMPIVEG SLPOPEG TOV TPOKVLITOVV KUTA TO GYNMUATIGUO
TPoPAEYE@V GE OOV Ype®oTeEG KOODS Ko amd mpoPAdyels yo avéleykteg xpnoes. Ov avoPorAidpeveg
(QOPOAOYIKEG OTOLTNGEIS MOV TPOKVITOVV OO OYPNOOTOINTEG POPOAOYIKEG (NUiEC TPOG CLUUYNPIGUO OF
UEMOVTIKES Yprioels avayvopilovtal povo epocov givorl mhavo 6Tt o cLPYNEIETOVY PEALOVTIKG POPOLOYIKA
KEPOM. Ot avaPorlOUEVES POPOAOYIKEG OMOITIOES TOV OVOYVOPIGTNKAY ortd Tov OMAO Yo aypnoLOTOinTeS
@oporoyikég Cnuieg avAarbav og €249¢k. tnv 31 AekepPpiov tov 2015 (31Aekeufpiov 2014 €256k.), kobdg pe
Bdon to eykekpEVo emyEpNUATIKO TAGVO, 0 Opidog kpivel 6Tt vdpyel N SVVOTOTNTO CLUYNPIGULOD TOV
QOPOAOYIK®V {NUIDV pe LEAAOVTIKA QPOPOAOYLKA KEPOT).

To 2014, ov dwtdéeg tov ap. 49 tov N. 4172 tepi vToKEPAANOIITNONG EPAPUOGTNKAV Yot TPMDTH QOPEL
CULO®VO UUE TIG OTOTES, TO OpLO EKTTOOTNG TOV TAEOVALOVGMOV damavdV TOK®V, 0pileTon ®G TPOG GLYKEKPYEVO
1060010 eni Tov Poporoyikov EBITDA g ekdotote gtarpeiog (60% 1o 2014, 50%rto 2015kar 40% and 1o
2016 kot perrovrikd). H emidpoon oto mocd g avaPariopevng @oporoyiog tov Opilov, ftov €47 ek.
(omaitnon) otig 31 Aekepppiov 2015 (31Aekepfpiov 2014: €43%k.). To 06 0VTO pnopel Vo CLUYNELOTEL L
UEAAOVTIKA (pOPOAOYIKA KEPST, YOPIS YPOVIKO TEPLOPIGUO.

18 Ymoypedoels TopoydV TPOSOTIKOD AOY® €600V 06 TV VANPESIiQ

O mopaKkdTe Tivakag avaivEl Tmg To Tood mov oyetilovtal pe Tic cuVTa&lodoTikéS Tapoyés Tov Opidov, Egovv
KatayopnOel GTIG OIKOVOUIKES KOTOOTAOELS.

31 AekepPpiov 2015  31AekepPpiov 2014
Ynoypedoeis KatdoTaog oukovopikiyg 0éong yo:

Suvta&lodoTikég mapoyEs 95.362 92.728
Xvoro 95.362 92.728
XPEDGELS 6TA UTOTELECLATA:

2uvTaEl1080TIKEG TOPOYES 9.554 21.942
Xovolro 9.554 21.942
Xpedoelg 610 Aowtd cvvolMKa £600a

2uvTal000TIKEG TOPOYEG (1.818) 8.327
Yvoro (1.818) 8.327

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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Ta mocd mov £xovv KatoywpnBel 6N KOTAGTAON OKOVOUKNG BEomng £xouv Tpocdiopiobel wg e&ng:

Iapovoa a&io xpNUATOSOTOVLEV®V VIOYPEDCEDY
Evhoyn a&ia otoyeiov evepyntkon

"Erheyupo xpnpoto00ToOPEVOV TPOYPUUNATOV
[Mopovoa a&ia pn xpMIOTOSOTOVUEVOV VTOYPEDCEDV

Ynoypémon 611 KATAGTAGT 01KOVOMIKG 0E6ng

31 AekepPpiov 2015  31AekepPpiov 2014

17.241
(7.045)
10.196
82.532

92.728

O Ophog Aettovpyel mpoypappato KaBopIoHEVOY TOPOXDY TPOCOTIKOD AOY® €£000V amd TNV vanpecio yio
toug epyalopévovg oty EAAGSa, v BovAyapia, v III'AM, to Mavpofoivio ko ™ Kompo. Ora to
TPOYPALLATO POPOVY GLVTOELOSOTIKEG TTaPOYES TPOG ToVG epyalopévouc. To Tocd Twv Tapoymv eEaptdtal and
10 YpoOvo mpodmNpesiag Kot TG 0modoyég Tov Kabe epyalopévov. H mieloymeio tov npoypappdtov dev £xet

TEPLOVGLOKE OTOLKELD, EVO KATOl0 Tpoypappata oty EALGSa kot tv Kdmpo éxouv.

H petofoln otig vmoypedoelg yio cuvta&lod0Tikég Topoyés Yo to 2015k to 2014&ivar ) okd6Aovon:

Ynérorro 1 Iavovapiov 2014

Kootog tpéyovcag amacydinong

Xpnuotoowovopud ££0da/ (E50da)

Kootog makondtepng anacydinong kon (képdn)/ {npieg and taxtonomioelg

ZvoLo (PpedOEOV 6TA UTOTELECPATO

Enavoperpiogig 6T avarloyIoTIKEG Tapadoyss:

AT03001 T®V GTOLEIOV EVEPYNTIKOD, EENPOVILEVOD TOV TOGOV TOL GUUTEPIAAUPAVETOL GTOL
APNHOTOOIKOVOpIKG £E080/ (E5050)

- (Képdn)/Znpieg amd petafoAn 3pnHaTootkovorIKOV Tapadoydy

- (Képdn)/Znpieg and epmeipicég Tpocuppoyég

ZOV0Lo YPEDGEMV 6T0 houTd GUVOIKE £6000

KataBorés mapoydv Gueco amd tov Opihol 169opég Tov opilov ota oTotyeio evepynTikod
Kortafolég mapoydv and to ototyeion evepynTikod

Ynérormo 31 Aekepfpiov 2014

Kodotog tpéyovcag amacydinong

Xpnupatoowovopkd 080/ (§50d0)

Kootog makondtepng anacydinong kon (képdn)/ {npieg and taxtomomioelg

ZvoLo (PeDOEOV 6TA UTOTELECPATO

Enavoperpioeig 6T avaloyIoTIKEG Tapadoyss:

ATO3001 TMV GTOLEIOV EVEPYNTIKOD, EEAPOVIEVOD TOV TOGOV TOL GUUTEPIAAUPAVETOL GTOL
APNHOTOOIKOVOpIKG £E080/ (E5050)

- (Képdn)/Znpieg amd petaforn) Snpoypagikdv napadoydv

- (Képdn)/Znpieg amd petafodr] xpnHaTootcovopkdV Tapadoymy

- (Képdn)/Znpieg amd eumelpikég TpocUpLOYES

ZUV0Lo YPEDGEMV 6T0 AouTd GUVOIKE £6000

ZovodhoyLoTikég dtapopég

Kataporés mapoydv dpeca and tov Opho/ e169opég Tov Opilov oTa oTot el EVEPYNTICOD

Kortoaforég mapoydv and ta otoryeio evepyntikold

Ynérorro 31 Aekepfpiov 2015

Mopovoa Aia Evloyn a&ia storyciov
Ynoypedocov EVEPYNTIKOD Xiovoro
94.328 (6.899) 87.42¢
4.567 - 4.567
3.53¢ (297, 3.24]
14.13¢ - 14.13¢
22.239 (297) 21.942
- 117 117
7.03¢ - 7.03¢
1.17¢ - 1.17¢
8.210 117 8.327
(21.873 (3.097. (24.970
(3.131; 3.131 -
99.77¢ (7.045 92.72¢
4.87¢ - 4.87¢
3.12¢ (160; 2.96¢
1.71% - 1.71%
9.714 (160) 9.554
- 89 89
83 - 83
(3.719 - (3.719
1.72¢ - 1.72¢
(1.907) 89 (1.818)
(@] - @)
(4.328 (772) (5.100
(770; 77C -
102.48( (7.118 95.36:

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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O1 un mpoe&opAnpéveg mapoy£c cuVTOELSOTNONG AYOUV WG 0KOAOVOMC:

Méypr evog Meto&) evog kou  Metagv ovo ko Ilave and
Ynrorouto 31 Aekepppiov 2015 £100g 000 eTOV TEVTE ETAOV névre &t XOvoro
YuvtaglodoTikéG TapoyEG 4.564 2.461 11.256 133.240 151.520

Ta meplovciokd ototyeio TOV TPOYPAUUATOV ETEVEVONKAY MG aKoAOVOWG:

2015 2014
Ewonypéva Mn sionypéva Xovolro % Ewnypéva Mn sionypéva  Xovoro %

Tithot coppeToxdV 1.827 - 1.827 26% 1.63¢ - 1.63¢ 23%
Opodroyo

- Kpatucd opdroya 21C - 21C 3% 47¢ - 47¢ 7%
- Etaipiké oporoya 2.36( - 2.36( 33% 2.48¢ - 2.48¢ 35%
Enevdutikd kepdiato 1.02¢ - 1.02¢ 14% 658 - 65E 9%
Emevdvoeig og axivnto 1.371 - 1.371 19% 1.42¢ - 1.42¢ 20%
Topelokd SLOEGILN KOt TAHELOKE 1G0SVVOLL - 321 321 5% - 36( 36C 5%
Xovoro 6.791 321 7.11¢ 100% 6.68¢ 36( 7.04f 100%

O1 kbpieg avaAOYIOTIKEG TOPOSOYES TTOL YPNOOTOMONKAY £Y0VV MG EENG:

31 AekepPpiov 2015 31Aekepppiov 2014

Tpog&opAntikod emtoKlo 3,50% 3,25%
Melhovticés avénoelg pebov 0,50% 0,50%
IIAn0wpropdg 0,50% 0,50%

H avdivon evaicnciog g vroxpémons kaboplopévov mapoy®V 6To TPocOTKOd Adyw €£6dov amd v
vINpecia o€ OALOYES 6TIG KOpLeg oTaOUIGHEVES TapadOYES Elval 1) okOAoVO:

Eridpacn etnv vroypiomon

Mstapoin g Msimon ety
Tapadoyig AvEnon oty Tapadoyn mapadoyn
Ipoe&opAnTikd emitokio 0,5% -5,03% 5,43%
Mehhovtikég avénoelg prohmv 0,5% 5,43% -5,02%

H mopordve avdivon evaicOneciog Pociletor oe pio petaforr] g mapadoyng datnpoviog OAES Tig GAAES
napadoysés otobepés. Xty mpdaén, vmdpyer pikpn mhovoémTo  awtd vo cvpPel kobmg ot petoforég otig
mapadoyés umopel va cvvdéovtor peta&d tovs. Koatd tov vmoloywopd tng gvoichnoiog g vmoypéwong
KaOOPIGUEVOV TTOPOYDY GTO TPOCHOTIKO AGY® €£030V OO TNV VANPESIO OTIG KVPIEG AVAAOYIOTIKEG TOPASOYES,
xpnoonomnOnke n ida nEB0S0C OV YPNGIUOTOIEITAL KATE TOV VTOAOYIGUO TG VITOYPEWOTS OV avayvopileTot
omv Kotdotaon Owovopikng @éong (tapovca a&io g vnoxpémong KaBopIopévmV Tapoy®V 6TO TPOCMTIKO
LLE TN (PO TNG AVOAOYIOTIKNG HeBBdoV Tng mpoPePAnuévng motmtikng povadag (projected unit credit method).

Ot avapevOpeveg epYOdOTIKEG EIGPOPES Yo TV EMOUEVN XPNOT, TPOG TA TPOYPAULOTO KADOPIGUEV®Y TAPOYDY
npoconikos eival €1 ex. H péon otabpiopévn didpkeia v mpoypoppdtov givar 11 ypdvia.

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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19 IpoPréyers 1o Aowég VTOYPEMOELS Kol £5000.

H kivnon tov npoPréyenv yio to 2015k0t to 2014€yet og e&ng:

IIpopréyers o

AOUTEG VITOYPEDGELG

Ko £E000.

1 Iavovapiov 2014 6.184
Xpenhoeig / (IoThoELS) 6TO AOYOUPLIGHO ATOTEAEGUATOV:

- IlpocOnkeg 170

- ITocd mov €yovv avtiotpapei (60)

- ITocd mov avaktiOnkay Kotd ™ xpfon (70)

31 Aekegpfpiov 2014 6.22¢
Xpenhoeig / (IoThGELS) 6TO AOYOUPLIGHO ATOTEAEGUATOV:

- IlpocOnkeg 219

- ITood mov avaktiOnkay Kotd ™ xpfHon (38)

31 Aekgpfpiov 201° 6.40¢

Ta mocd mov cupmeptAapuPdvovtol oty GVYKEKPILEVN Katnyopla a@opolv Kupimg mPoPAEYELS Yol VOLUKES
VroBécels.

20  Aowwéc poKpompoOOEopuES VITOYPEDCELS

31 AekepPpiov 2015  31Askepppiov 2014

Emyopnynoelg 10.792 11.664
Aoutéc pakponpdOecEg VITOYPEDCELS 11.882 10.197
Ynrolovrwo TELovg ypioeE®S 22.67¢ 21.86!
Eryopnynoeis

Ot pokataPorés amd to EAAnvikd Kpdtog otov Opido a@opodv to evemdpoto mdyle teptovolokd otoryeio. H
andoPeon yuo to 2015avépyetan og €2,1ex. (2014:€3,2k.).

Aoirés poxpompobeoues oaxoitioels

Ot howmég poakponpdbecieg omoithoslg opopodv Kupiwg gonpayfivia m1och omd eUmdOPoLG/dayelploTég
TPATNPIOV, TOL AELITOVPYOVV MG EYYUNGELS Y10 TNV TIGTH THPNCT TOV Op®V TNG CLLEMVING.

21 Mopayomya ypNIOTOOIKOVOUIKA TPOTOVTA.

31 Agkepppiov 2015 31Askepppiov 2014
Xroyegia Xroygia
TYmog Tapaydyov ayaddv Ovopaotiki mosétta Evepynrikod Ymoypedosig Ovopaotikii Tosétnra Evepyntikod Ymoypedoeig
Bapéha Bapéia
MT'000 . € € MT'000 Lah. € €

Zopupaoets avtarloyng Tung ayebov - 2.94¢ - 34.81¢ - 2.91¢ - 60.081
Xiovoro - 2.948 - 34.814 - 2.916 - 60.087

31 Agkepppiov 2015 31Askepppiov 2014
Mn KvKLOQOpPOUVTA GTOYYEID EVEPYNTIKOV/TAONTIKOD
TopBaoels avtailoyng Tung ayeddv (commodity swaps)
Kvukhogopodvta otoryggia evepynTikod/madnTikod
Zoppaoets avtoihayng Tyng ayabdv (commodity swaps) - 34.814 - 60.087
Zhvodro gvhoyng aliag Tapaydywv - 34.81« - 60.081

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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Hopdyoya xpnLOTOOUKOVOLUKAE GTOLELN XPTNGYLOTOI0VVTOL LOVO Y10 GKOTOVS AVTIGTAOLLONG KIVOUVOL Ko OYL OC
KEPOOOKOTIKEG €MeVODOEls. Ouwg, Otov Ta Topdymyo ovtd otoryeion dev TANPovV Tig mpoimodécsels g
AOYIOTIKNG AVTIOTAOONG KIVOOV@VY, TOTE TAEIVOLOUVTUL G «TTOPAY®OYQ TPOG TOANOT).

H ocvvolik) edloyn a&la evdc mopaydyov ovTiotdOpiong Kvddhvov KOTNYOPlOTOIEiTal ™G U KUKAOPOPOHY
otoyelo gvepynTikod N mabntkov dtav N nuepopnvia ANEng Tov eivon petayevéotepa towv 12 pnvav, evd oty
avtifetn TEPITTOON KOTNYOPOMOIEITal 1 KUKAOPOPOUV GTOLYEID.

Hopdyoya Y10 ovTIoTAOMIGN TURELUKAV POOV

Katd to £€tog mov éAnée otig 31 Aekepfpiov 2015uetopépinke otV KoTdoTOON ATOTEAEOUAT®OV {Nio GYETIKN
pe ovpforata ta omoio puBpiotnrav gvtdg tov étoug 2015, 0yovg €24.548uetd popav (31 Aekepfpiov 2014:
(nué €3.586 petd OpwV).

Ot voAoeg TPAEEIS AVTIGTAOIONG TAUEWKDOY podV eKTdToL OTL O Vol OTOTEAESULATIKES, EVA 1 GUVOAIKN
petafoin otnv edhoyn aia tovg avépyetar og {nuio petd eopov €4.802 (31Askeuppiov 2014: €44.77 Inuia
UETG POP®V) Kot cupTEPAaBAveTOL oTa «ATo0gpaTiKd avTioTddong kivdbvou». (Enw. 14).

H péyiot éxbeomn o€ mototikd Kivouvo katd v nuepounvia tov Isoloyiopod, avépyetor oty gvroyn atio
TOV OTOLEIWV EVEPYNTIKOD TOV TOPAYDY®OV avTtdv, Onmg omewoviletar oty Evomomuévn Katdotoon
Owovopukng Oéomng.

22 TMopoyég oc epyalopévovg

"Etog mov éAnce
31 Aekepfpiov 2015 31 AekepPpiov 2014

Micbodooio 156.323 156.519
"E€0da KowmVvikng acpaiiong 38.100 42.653
2uvtal080TIKO KOGTOG TPOYPOUUAT®V 9.801 9.692
Aounég mapoyés o€ epyalopéEvVong 16.282 27.531
Xovolro 220.506 236.395

O1 howmég Tapoyés mephapPfavouy mapoyés WTPOPAPLUAKEVTIKNG KOl AOQOMOTIKNG LOPPNS, ££000 LETAPOPES
Kot Srozpoenc. IepthapPdvovv emiong, mapoyéc mpog epyaldpevovs oto mAaiclo mpoypdppotog edehovciog
£€0d0v (VRS) nepimov €1ek. (2014: €14«.), mov nepthoppdvovior oto «Aowd £coda/ (£€0da) (Enw. 24).

23 EEoda gpeuvav Kol avamToéng

Ot domdveg Yy TG dpacTnNpotnTeg €pevvag kot ovamtuéng tov Opilov g&odomolovvtol KaTd TNV
npayuoatoroinon (2015: €0,%k. kot to 2014: €4.3Fk.) ko apopodv Kupimg og epyacieg Epgvvag otn Bardooia
neproyn tov Iatpaikod KoArov, oto mhaicia tng kowonpotiog avapesa otny EAAnvica Ietpéhaio AE. (50%,
dwepotg), v Edison International SpA (50%or v Petroceltic Resources Plevfipeteiye omyv
kowonpa&io o étog 2015 0ANG petépepe o Swkaudpotd g otig EAIIE TMatpaikog kot Edison International
gvtog tov 2016). H ovppacn Micbwong kupdbnke omd to EAAnvikd KowoPoviio kot dnpociedtnke otnv
Enionun Eenuepida g EMAnvikig KvPepvioewg og N. 4299 -Tebvyog A, 221/03-10-14.

To 2015, damdves vyovg €0,4 k. o1 omoieg apopovcaV TUPUXOPNOES adelmV £pevvag Yo Tov KoAmo tov
IMatpoikoD, KEPUANIOTOMONKAV OTIC OCMOUNTEG OKIVNTOTOMOELS Kol OTOCBEVOVTOL KOTO TN O8pKEWD NG
TEPLOSOV OV S10PKOVV 01 EPYAGIES EpEVVAG,.

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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24  Aowna £60da / (§€0da) kKon Aowrd kEPON/(Enpuiée)

"Etog mov éknée
31 AeképPprog 2015 31 AexéppPprog 2014

"Ecoda and amocPécelg enyopnyioemv 2121 3.096
Ymnpeoieg mpog tpitovg 2.369 2.901
"‘Ecoda amd gvoikia 11.04¢ 12.80¢
Képdn / ((nuiée ) and ndAinon eveduotev noyiov ctoryeiov - kabapd (614) 3.93¢
"Ecoda acpolotikdv arolnudoemy 1.357 1.24:
Koéotog eBehovoiag e£650v (1.448 (14.114
Aowurd 6000, / (§£0d0r) 340 574
Z1voro AowT®V £6600V / (03 mV) 15.169 10.445
Amopeinon enévovong o cLVIESENEVT EmEIPNON (7.000) -
Ao képdn / (Cnuiég) 1.258 325
ZOvoro LotV €660V / (€£00mV) - KaBapa 9.427 10.770

Ta éc060. 0O €voikia AQPOPOVY TPATAPLO. TOV £XOVV EVOIKIAGTEL 08 gUndpovg. Xta Aowd écodo / (EEodar)
ouumEPAaLBAvOVTOL EKTOG TV IAA®V Kot £6000 1| ££00a TOV dev oyYeTIoVTaL [LE TIG EUTOPIKEG GUVOAALYEG TOV
Oupilov. Xta dowmd képdn / ((nuiéc) ocvpmeprapPdvovtor kEpdN amd TPAEEIS AvoL TG ayopac Kol aKVPOOELG
oporoyidv (Enu. 16).H anopeinon enévdvong oe cuvdedeuévn entyeipnon agopd v Elpedison B.V. ¥nu. 8).

25 Xpnpoatoowkovopkd (£€06a)/é6000. - KaOAPE

"Etog mov éAnge
31 AekepPpiov 2015  31Aekepfpiov 2014

"Ecoda amd tdkovg 8.797 8.841
"E&€0d0 TOK®V KOl AOUTA YPNILOTOOIKOVO UK, £E080L (209.842) (223.871)
Xpnpotookovopukd £60d0. / (££0da) - kaOapa (201.045) (215.030)

Emmpdcbeto Tov yp1HaToOtKoOVOUIKOD KOGTOVG OV OVOPEPETOL TO TAVM, KoTd To £T0¢ mov éAnée otig 31
AekepBpiov 2015, toxor vyovg €2,3 ex. (2014 : €2,1ek.) érovv kepaloromonbei, Ommg avoiveTol oTNV
Inueimon 6.

26  Znpuiég / képon omd cuVaALOYRATIKEG SLAPOPES

Ot {nuieg amd ocvvarraypotikés dwapopés allag €27 ek. mpoépyoviar kvpiowg amd v omotiunomn tov
vmoypedoewv og Eévo vopopa (USS) e€outiag tng oyvpomoinong tov doiapiov évavtt tov Evpd, otig 31
AekepPpiov 2015,0¢ cOykpion pe v apyn tov étovg (31 Askepuppiov 2014: €%k.).

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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27 ®opog Ercodpatog

"Etog mov éhnge
31 Aekepppiov 2015  31Askepppiov 2014

Dopoc ypnong (9.705) (9.211)
Avoafairopevog eopoc (Enu. 17) 15.768 125.516
Dopor 6.063 116.305

O Boocikdg Poporoykdc GUVTEAESTNG Yo TIG Avdvupeg etaupeieg oty EALGSa yio to 2015 avépyeton oe 29%
(2014: 26%).

To g yprioelg 2011 ko &g o1 eEAMVIKEG eTopeie VAOKEWTOL GE €TNOL0 POPOAOYIKO EAeyX0 amd TOVG
TOKTIKOUG TOVG OPKOTOVC EAEYKTEC-AOYIOTEC, MG TPOG TN CLUUOPOMCN TOLG ME TIS O1aTdEelg ¢ Keipevng
@oporoyikng vopobeciog. To amotédesia avtol Tov EAEYYOL 0dnyel 6NV KOO POPOAOYIKOD TGTOTOTIKOV,
70 0omoio0 €POGOV TANPOVVTAL Ol GYETIKEG TPobmobEcels vToKkadIoTd TOoV EAeyX0 amd T dNUOCIA apyn, 1 oToia
OU®G OloTNPEl TO SIKAUMO LETAYEVESTEPOL EAEYYOV YMPIG VAL TEPUDVEL TIG POPOLOYIKES TNG VITOYPEDGELS Y10,
mv otkeia doyepiotikn xprion. Oieg ot Buyatpikég etorpeieg Tov Opidov pe £dpa v EAAGSa eléyyOnkav omd
TOVG AVTIOTOLYOVG OPKMTOVG EAEYKTEG Kot EAAfOV TIGTOTOMTIKO POPOAOYIKNG CLUUUOPPMOOTS LE YVAUN XOPIG
emEVAAEN, £m¢ kou T yprion 2014.

AVELEYKTES POPOLOYIKES YPNGELS

O1 avéAeyKTEG POPOLOYIKES XPNOELG TNG UNTPIKNG ETAPEING KO TV CNUOVTIKOTEPOV BuyaTpiKdV Tapovsidlovton
o KAT®. Q¢ AMOTELESL, O1 POPOAOYIKEG TOVG VITOYPEMDCELS dEV OE®POVVTUL TEPULMDUEVES.

o . ,
Ovopasia Erapeiog LKOVOULKEG (P GELS TOV

émcav
EAAHNIKA TTETPEAAIA AE. 201C
EKO A.E 2008-201!
EAAHNIKA KAYZIMA A.E. 201C

H éxdoon tov QopoAOYIK®OV TIGTOTOWMTIKOV Yio TO otkovoutkd étog 2015 avopévetal evidg tov de0TEPOV
Tpvov tov 2016.

H Awiknon ektipnd 6t1 dev 0o mpokOYouV ONUOVTIKEG EMMPOGOETEG POPOAOYIKEG EMPBOAPVVOEI OO TOVG
LEAAOVTIKOVG POPOAOYIKOVG EAEYYOVG, TTEPO OO OVTEG TOV OVAPEPOVTOL Kol GupmeEpAapuPdvovtal N oTig
EVOTOUUEVES OIKOVOIKESG KATAGTAGELS YioL TV TTEPiodo mov Anyet 31 AekepPpiov 2015.

Aowroi pépor

Emmdéov, £xouv oAokAnpwbel o1 akdlovBor Tpocwpivol poporoyikoi Ereyyol OITA:

. EA.IIE. ywo T mepiodo €mg kot tov Agképufplo 2014

. EKO ABEE y1a ™ mepiodo émg kot tov Oxtoppro 2013,

v o€ eEEMEN PpilokovTar EAeYYOL TOV aPOPOVV GE EMOUEVESG TEPLOSOVS Y10 TIG LITOAOUTES £TapEieg Tov Opilov.

ZHUEIDTEIS ETTL TOV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTATEWDY
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(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

O @6poc mov avaroyel ota Aol GuVoAkd £50da givat:

31 Aekepfpiov 201 31 Aekepfpiov 2014

Tpo ®épwv Dopog Meta Popov Tpo ®épwv Dopog Meta Popov
Enevdioeig Siubéoipeg mpog mdinon (272, 17 (255, 37t - 37t
Tlopdyoyo Yo avTioTdOpIon TAUEIUK®OY POGOV 25.27: (5.527 19.74¢ (62.866 16.99] (45.875
ZOVOARCLYHOTIKEG S10pOPES (603; - (603; 18t - 18t
Avoroyotikd képdn / (Enpiég) amd cuvtagodotikd
TPOYPALUATE KODOPIGUEVOV TOPOYOV 1.81¢ (203 1.61¢ (8.327 2.09: (6.234
Aoutd ovvolka £00d0 26.21¢ (5713 20.50: (70633 19.08¢ (51549

Sopupavia @opov Tov vtoroyileTol €l TOL AOYIGTIKOD POPOLOYNTEOD KEPSOVG TOV OUIAOV KOl TOV TPOYLATIKOD

@OPOV EICOOMUATOC TOV EUPAVILETOL OTO ATOTEAEGLLOTOL

Képdn/(Enpieg) mpo @oparv
Dopog Baoet oyvovtog EAANVIKoD poporoyikoD cuviereoth 29% (2014 - 26%)

MetafoAn LOy® S10QOPETIKOY QOPOLOYIKDOV GUVTEAESTAOV OTIG BVYATPIES
£ TEPIKOD

Képdn/(Enpieg) Nawtwdv Eratpeidv mov dev vidkewtot g ¢Opo

"Ecoda mov dev umdkewvtat 6€ pOPO EIGO0NHATOG

E£0d0 mov d&v ekminTouV Y100 QOPOAOYIKOVG GKOTOVG

Avayvdpion QopoAoyidv {NHidV TPONYOVUEVOV ETOV

Doporoykég {npieg Yo Tig omoieg dev avayvopiletat ovaParlopevn @oporoym
omoitnon

Metaforég omv avaPairopevn @oporoyio AOY®m aAAayNG 6TO POPOAOYIKO
cuvteheom

Metaforég 6T0 OPO TPOTYOVUEVOV ETOV

Aowmd

Dopor

28 Képon ava petoyn

"Etog ov £lnée

31 Aekepppiov 2015

31Aekepppiov 2014

38.964 (484.895)
(11.300) 126.073
7.162 1.944
3.062 3.040
8.482 7.452
(7.070) (10.045)
1.937 5.261
(5.204) (1.733)
13.946 -
(6.182) (12.622)
1.230 (3.065)
6.063 116.305

Ta Boowd Kot avampocaprooéve kEpON avd petoyn dev eppavifovral, KD dev dS10pEPOLY CNUAVTIKE OO
ta Baokd k€pdn avd petoyn. Ta Pacwd k€pdn ava petoyn vroroyilovar Stoupdvtag To Kabapd KEPSOS TOL
OVOAOYEL GTOVG HETOYOVG TNG UNTPIKNG ETAPIOG e TO HEGO GTAOOUEVO aplOUd LETOYDV KOTH T S1APKELL TG

TEPLOSOV AVAPOPES.

Képon ava petoy (6 Eopd ava petoyn)
KaBapd képdn mov avaloyolv oe KOEG LETOYES
(Zeyadeg Evpd)

Mécog apif Lo KoMV LETOY DV

"Etog mov £inte
31 Aexkepfpiov 2015 31AekepPpiov 2014

0,15

46.684

305.635.185

(1,20)
(365.292)

305.635.185
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29 Mgpiopota
To Alownrtikd Zvppovio Ba gilonyndei oty emikeipevn Etotla Fevikn Zuvédevon tn pn amd306m HEPIGLOTOG

v o 2015.To Atotkntikd ZopPoviio dev evEKpve KATOLo oALOyT| 6TV TOMTIKT pEptopdt®mv Tov Opilov 610
oVVoLd NG Ko Oa emava&loAoYNGEL TNV TANPOUT HEPIGLOTOC Y10 TNV EXOUEVN XpTION, £vTOG Tov 2016.

30 Topewokég poés amd LEITOVPYIKES OPOOTPLOTNTES

"Etog mov £inée
Inu.  31Askepppiov 2015  3lAskepppiov 2014

Képdn / (Znpiée) mpo @popav 38.964 (484.895)
IIpocoppoyéc yo
AmocPéoelg eVvoDUOTOV TayinV Kot GUAMY TEPLOVGLUKMV
ctotyeiov 6,7 198.900 204.930
AmooPéoelg enyopnyoE®mV TAYIOV EVEPYNTIKOD 20 (2.121 (3.096
Xpnuaroowkovoptkd (Ecoda) / £€oda 25 201.045 215.030
Képdn and cuvdedepéveg entyepfoelg 8 (21.518) (28.245)
(Képdn) / Zniég amd TdAnom xpnIaTOOIKOVOUIK®OVY GTOEIDV
dwbeocipov Tpog TdANnon 6 -
TpoPréyeis & dopopéc amoTunoemv 69.851 37.712
Zovarhaypoticd (képdn) / nuiég 26 26.75: 9.19¢
Znuiég / (Képdn) and ekmoinon mayiov 614 (3.936)

512.494 (53.302)
Meraporéic Keparaiov kivnong
Meimon / (Avénon) anobepdrov (50.492 369.43¢
(AvENoN)  Melwon amartoemv (73.892) 17.416
AbvEnon | Meioon) vroypedoemv 106.249 541.979

(18.135) 928.834
Kafapég Tapsrokég poég amd Lertovpyikés dpaotnprotTnTeg 494.359 875.532

31  Evogyopeves vroype®oels Kol VOMKES vTobioelg

O Ourhog €xet evdeyOUEVEG VTTOYPEDGCELG OE OYEOT HE TPamelIkEG Kol AOTEG €YYUNOEIS Kot GAAa BEpato Tov
TPOKVTTOVV GTO TAUIGLO TOV EUTOPIKMY TOV GLVOUAAOYDV:

1. Emyepnuoticd 0époto

a) Exxpeucic vmobéoeig

O Opihog gpmiéketor o€ SLAPOPES VOUIKES VTOBEGELG Kot £(EL OLAPOPEG VTTOYPEDCELS GE EKKPELOTITO GYETIKES
pe Tig ovvibelg dpactnpoTTég Tov. Me PBdom Tig drabéoiueg péxpt onpepa mANPoPopiec, n d10ikNon TOTEVEL
ot 1 ékPaon TV vrobécewv ovtdv dev Ba Exel onuavtiky enidpacn oto aroteléopato Tov Opilov 1 otV
OLKOVOUIKT] TOV B€M, TEPAV AVTMOV TOV AVAPEPOVTOL OTLG TPOPAEYELS Y10l VOUIKES VTTOOESELG.

B) Eyyonuikéc emotoréc

H pntpwn Etapeio £xet exddoet emiotorés StofePoaidoemv Kot €yyunTiKEG EMOTOAES TPOG TPATELES Yo ddvela
OV OVTEG EXOVV XOPNYNOEL € BuyaTpiKéc Kot GuVOEdENEVES eTapEiEG, TO aveEOQANTO VITOAOITO TV OTOIWMV
mv 31 AekeuPpiov 2015avepydtav 610 16dénoco tov €1.427¢k. (31 Askepuppiov 2014: €1.403k.). EE avtdv,
nocd €1.322 ex. (31 AexepPpiov 2014: €1.294ek.) éxer ocvumepiinebel oTIC EVOTOMUEVES SOVEINKES

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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VIoxpe®cEl; Tov Opidov ko epupavifetor oto OVTIGTOUX0 KOVOVLALL TOV EVOTOMUEVOV  OIKOVOULKMV
KOTOOTACEMV.

y) digbveic dpaotnpiotyteg

TTaporho mov dev LLAPYOVY CNUAVTIKEG EMTTMGELS, Ol BuyoTpikég Tov e€mTepkov ovTipeTomilovy pio GePa
oo VOHKEG VIOOECELS OYETIKEG UE POPOLOYIKES pLOLicELS KOl HETAPOAEG OTIS TOTIKES adelodoToels. Tétoleg
TEPMTAOGELG efvar kot 1 vrOBeon OYeTKG pe TG gykataotdoelg de&apevav g Jugopetrol A.D.oto
Moavpofoivio, kabdg ko 1 amd@act g Emtponng [Ipoctaciog Avtayoviopotd g Kompov va Eekivioet ek
vEOL épguva Yo TG meTpelaikég etanpeieg epmopiog (yovopikng) oty Kompo yw v mepiodo 1/10/2004mg
22/12/2006 Baceitng onoiog gixe emPdrer oty Etapeio tpdotipo vyovg €14 k. to 2011.H Awoiknon extipd
071 0ev B0 TPOKVYOLV EMITPOSOETEG VIOYPEDTELS MG ATOTEAEG LA TOV TPOAVOPEPDHEVTMV VITOBEGEMV TEPAV TOV
TPOPAEYEDV TTOV 101 CLUTEPIAAUPAVOVTOL GTIG EVOTOUNUEVES OIKOVOUIKES KATAGTAGELS.

2. ®opoloyikd kot TEA®VELOKE OEpata
a) Avéleykteg yprioeig

2TIC OMNUOVTIKOTEPES EAAMVIKEG etatpeieg Tov Opidov, Exovv oAokAnpmbel TakTikoi PopoAoykol Eleyyol Emg
Kot tn gpnomn mov éanée otig 31 AekepPpiov 2009,ext0g amd v EKO mov €xet eleyybel Emg kot tn xprion mTov
éAnge otig 31 Aekepfpiov 2007,evad etvon oe e£EMEN leyyog pnéxpt ko ™ xpnon 2010. Emmpocsbitmg, otig
eTapeieg avtég, £xouv 0AOKANPwOEl Kot Tpocwpvol Eleyyotl péxpt tpocpata, kuping Yo exiotpopn PIIA. H
Awoiknon ektid 6Tt dev Ba TPOKVLYOLV GNUAVTIKEG POPOAOYIKEG EMPAPVVGELS OO LEALOVTIKOVS (POPOAOYIKOVG
EAEYYOVG TEPAV OVTAOV TOL OVOPEPOVTOL KOl GUUTEPIAOUBAVOVTOL MO OTIC EVOTOMUEVEG OKOVOUIKES
KOTOOTACELS.

Enuetdveton 6t Yo Tig xpnoes 2011kon €€1g, o1 EAANVIKES eTaUpEiES VTOKEVTAL OE ETNGLO0 POPOLOYIKO EAEYYO
OO TOVG TOKTIKOVG TOVG 0pKMTOVG EAEYKTEG-AOY10TEG. Oleg o1 voOypeeg etatpeieg Tov Opilov, eEAEyyOnkav yo
TG xpnoelg mov Engov otig 31 Aexepppiov 2011 éwg ko 2014, Aoufdvoviog TOTOTOWTIKE QOPOAOYIKNG
GUHHOPOOONG, e YVOUN 0PI ETpOLad.

) Koaraloyiotikés mpaleig telwveiwv

Evtog tov 2008, tapednedncav amd 1o Tekwveio KaToloyloTikég Tpdéels cuvolikod vyous tepinov €40¢k. yia
QEPOUEVA TEAMVELOKE «EALEILUATO» TOV POPOAOYIKAOV amodnkmv tng Etaipeiog yio ocvykekpipéveg meplodovg
peta&d tov etdv 2001 — 2005H Etaipeio pocé@uye KoTd TOV GYETIKOV TPAEEDV EVOTIOV TOV ALOKNTIKOD
IIpwtodwkeiov, kot 1 Atoiknon Oewpei 6T M vadbeon o €xer Oetikn katdAnén peTd TNV OKPOOATIKN
ddkooio.

AveEdpmro omd TV Katdheon TOV TOPUTAV® TPOSELY®OV, T0 Tekwvelo Tpoydpnoe 6€ mTaPAKPATNON TOGOD
€54 gx. (o0volo kotoAoyic0EvTeV TocmV TAéov mpocavénoewy) Befarwpévov entotpopdv OITA (Inu. 11).H
Etopeia katébece S0 mpooeuyés KoTd TS POpPoAoyovsas apyng kot Kotd tov Telwvelov, gvdmov tov
Avintikav IMpowtodikeiov Abnvov kot Iepaidg avtiotoya. To Ipwtodikeio AInvav e£édmwae amdaoT e
v omoia dwcowvel Tnv Etaipeia, anoppintovrag v ev AdY® TopoKpATNon OG LN VOUUT.

H Etoipeio extipnd 611 0o pmopel vo avakToeL To avemTéEP® TOGA.

32  Agopgiosic Ko GopPaTIKES VITOYPEDGELS
(0) Aeouevoelg yio KEPaAULOVYIKEG ETEVOVOELG

Ot onuovtikotepeg ocvpPatikés vroypemdoelg Tov Opidov aopodv oe SeopeDOELS Yo KEQPOAOOVYIKES
gnevdvoelg cuvolkod mocov €35 ek. (31 Askeufpiov 2014: €45¢k.), 1o peyoldtepo uépog Tov TOGOH
oyetiletar pe mv avafadon tov Swiistnpiov.

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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EAAHNIKA ITETPEAAIA AE.

Evomompéveg 01KovopIKEG KOTOOTAGELS COPPMVO UE

o ATIXA ywo ™) gpfion mwov £éAnEe 31 Askepfpiov 2015
(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

(B) Aseopevoeig yio Aettovpyikés poeddoelg

O Opog picHover ypageio ko mpatipla oto mAoiclo cvppdoewv Agttovpyknig picbwong. To obivoro TV
EAAYIOTOV HEAAOVTIKOV HMOO®MUATOV 6T0 TAOIGIO TV TPoavapepBivimv cvufdcenv TopovcldleTol aTov
TOPUKATO Tivoka:

"Etog mov éhnte
31 Askepppiov 2015 31AekepPpiov 2014
Evtog tov emdpevov £tovg 31.50: 34.00:
Mertd 1 étog xon £0¢ 5 €t 119.55: 110.92¢
Metd 5 etdv 102.88! 98.95¢
Xovolro 253.936 243.880

(y) Evéyyveg motdoelg

O Ophog etvor mBavov va dexBel altnpa amd Tpoundevtéc doTe va Tapacyel TPATECIKES EVEYYVEG TIGTMGELS, LE
GTOYO VO EMLTHYEL EVVOIKOTEPOVS OPOVG GLUVOAANYNG KOl TIOTMOONG. LTI TEPUITAOCELS OOV EXEL AN KoTaympn el
N VIOYPEWON OTIG OKOVOUIKEG KOTAGTACELS, OeV YPEWCETOL MEPALTEP® YVOGTONOINGT TNG GLYKEKPEVT
d€oEVOTG. LTIG TEPIMTMOGELG OTOV 1] GUVOAANYT] TPAYLATOTOLEITOL HETA TNV NUepounvia [coroyiopot, o Opiiog
dev glval VIOYPEOG MOTE VoL S10KAVOVIGEL TNV EVEYYLA TIGTWGN EVTOG TNG TEPLOSOV, Apa dev ovayvopileTar Kot m
avticTolyn vIoypEMON.

33  Xuvallayég pe cuvoedepéva pépn

¥ Evomomuévn Katdotaon Zvvolkdv Ewcodnudtov copmepihapfdavovior £€60da, damdves kol £€0da, To
omoio. TPoKkHTTOVY OO TIS SLVOALAYES peta&d tov Opilov kKo cvvdedepévav pepmv. Tétoleg cuvolrayés
TEPIMAUPAVOUY KUPIMG TOANGELG KOl 0YOPES TOV ayaldmdV Kol VANPESIOV 6T0 TAAIGI0 TG cuviBovg Asttovpyiag
tov Opilov ko €govv yiver pe ToVG GLVNOELS eumopkovs Opovg mov akoAiovbel o Opdog yo avtioToyyeg
GUVOALOYEG pE TPITOLG.

Sovarlayéc Exovv Tpaypatonomdei e Tic akoAovdeg cuvdedepéveg eTatpeiec:

a) Xovdedepéveg Etaupeieg kot kowompoticg Tov Opilov mov gvorolodvrar pe tn uébodo g kabapng Béong:

Etapeio Aywyod Kavoipov Agpodpopiov Adnvav A.E. (EAKAA)
Anuédoia Enyeipnon Agpiov A.E. (AETIA)

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE ®pdxn A.E.

BIONTIZEA AE.

Superlube

D.M.E.P HOLDCO

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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EAAHNIKA ITETPEAAIA AE.

Evomompéveg 01KovopIKEG KOTOOTAGELS COPPMVO UE

o ATIXA ywo ™) gpfion mwov £éAnEe 31 Askepfpiov 2015
(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

"Etog mov £éMnée

31 AskepPpiov 2015 31AekepPpiov 2014

Xpedoelg 6€ cuviEdepEves emysIp1| 6l (TOMGELS)

Yuvdedeuéves etanpeieg 827.339 803.826
Kowonpagieg 499 386
Xivoho 827.838 804.212
Xpedosig amd cuvdedepéveg emyepfosis (k6oTog

TOM0EVTOY)

Yuvdedeuéves etonpeieg 855.792 826.593
Kowonpagieg 1.184 1.555
Xovoho 856.976 828.148
Y70AouTo 6€ GUVOEIENEVES EMLYEIPICELG

(IMpopn0gvTig KL Aoutég VITOYPEDGELS)

Yovdedepéveg etapeieg 73.348 36.088
Kowonpagieg 294 474
Xovoho 73.642 36.562
Ynororwo amd cvvoedepéveg emyeIproelg

(IMeraTeg kon Aouwég oot 68Lg)

Yuvdedeuéves etanpeieg 42.062 40.839
Kowonpagieg 101 66
Tvoho 42.163 40.905

H pntpwcn etanpeia Exel exdmoet emotorés Sofefordoemv kol eyyunTiKEG EMGTOAEG TPOG TPAmeles Yo daveia
7oL avTég £xovv yopnynoetl otnyv Elpedison B.V o avedpinto vedrowmo tov onoimv v 31 Askepppiov 2015

avepyotov 610 1womoco tov €105ek. (31 Askepppiov 2014: €10&k.).

B) Zuvdedepéva pépn mov AotV vd Kowod Edeyyo pe tov Opho Adym g Kowng cuppetoyng Tov EAAnvikon

Anpociov kot Tapovstdfovy onuaviikég cuvaliayég pe tov Opo:

e Anudoia Enyeipnon Hiektpiopod A.E. (AEH)
o  EMmvicég 'Evomieg Avvaperg

Odikéc Xvykowvwvieg A.E. (OZY)

e Tpowooce A.E

Katd v yprion mov éAnée v 31 AekepPpiov 2015,01 ypedoeig Tov Opidov mpog ta mapamdved uépn aviiboy
oc €28%kk. (2014: €359.) evd ot ypemoelg mpog Tov Opho aviAbav oe €49 k. (2014: €438k.). Tnv 31
Agkeufpiov 2015,0 Ophog gixe cvvolikn omaitnon vyovg €31ek. (2014: €3%k.) kot GLVOAIKY VIOYPEWOON

vyoug €10¢xk. (2014: €16k.).

Ot ovvolkég amoutnioglg Tov Opilov amd 10 eAANVIKO ANUOGIo Kot GUVIESEUEVEG G TPOG QVTO ETALPEieg

avépyeton o € 28%kxk. (31 Aekeufpiov 2014: € 275k.).

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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EAAHNIKA ITETPEAAIA AE.

Evomompéveg 01KovopIKEG KOTOOTAGELS COPPMVO UE

o ATIXA ywo ™) gpfion mwov £éAnEe 31 Askepfpiov 2015
(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

v) O Opihog drowkeitar oo ta péin Tov Atoikntikod Zvppoviiov (Exteleotkd kor Mn Exteleaticg Méin tov
Aowntikov Zvpfoviiov g EAnvika Ietpéhota A.E.) kot amd tovg ['evikoig Atgvbuvtéc. Ot auoiég mov
KatafAnOnkay 1 Egovv Aoy160el TPOG TOVG AVOTEP® avaADOVTOL OG EENG:

Etog mov £éknée Etog mov énée
31 AekepPpiov 2015 31Aekepppiov 2014
Anolnmoceg  ApOpog Anolnumoocslg  ApBpodg
AOYo Mong Mehdv AX/ AOYo Mdong Meldv AY/
Apoifég Xoppaong Aevbvviaov Apoipég Xoppaocng Aevbovrav
Exteleoticd Méan AX 1.37C 60¢ 8 1.35¢ - 5
Mn Extedeoticd Méin AX 632 44% 15 32E - 9
I'evikoi AtevBuvtég 1.62¢ 757 12 2.19¢ - 8
YHvoro 3.63: 1.81( 3.87¢ -

O avotépo mivakag teplappdaverl apoéc mov kotafAndnkav 1 £xovv Aoyicbei oe MéAn AX/Agvbuvtic ya
v mePindo mov avTol Kateiyov TN cvykekpyévn Béon. ZTig nepmtdoelg mov Kamolo Méhog AX/Agvbovrg
Katéyel Tavtoypovo T 0€om Tov Mérovg AX kot Tov ['evikod AtevBuvtr, o1 oyeTikéS apoPég Tepthopfavovtot
otV TpdTn Kornyopio. O apiBpdg tov Mehmv AZ/ Atevbuvidv avaeépetar ota MéAN AL/ AevBuviég ot omoiot
KaTelyov Tig BE0ELS OVTEG QKON KoL Yl TUN IO TNG TEPLOSOVL.

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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EAAHNIKA ITETPEAAIA AE.

Evomompéveg 01KovopIKEG KOTOOTAGELS COPPMVO UE

o ATIXA ywo ™) gpfion mwov £éAnEe 31 Askepfpiov 2015
(I1ogé, o yiliadegc Evpad ektog edv avopépetor d1apopeTiKa)

34 Kipieg Ouyatpikés, 6UVOEOEPEVES ETAIPEIES KOl KOWVOTPASIES TOV EVOTOLOVVTAL
OTIC OLKOVOUIKES KOTUGTACELS

11060670 Mébodog
ONOMAZXIA ETAIPEIAX APAXTHPIOTHTA ‘Edpa Etapsiog GUPPETOYNG Evomoinong
EKO A.E Eunopucn EAAAAA 100,00% ITIAHPHX
EAAHNIKA KAYXZIMA AE. Epmopucy EAAAAA 100,00% ITAHPHZ
EKOTA KQ ALE. Epmopucn EAAAAA 49,00% ITAHPHX
EKO KAAYYQ M.E.ILE. Epmopucn EAAAAA 100,00% ITAHPHX
EKO AGHNA N.E. Novtihakn EAAAAA 100,00% IIAHPHZ
EKO APTEMIZ N.E. Novtokni EAAAAA 100,00% ITIAHPHX
EKO AHMHPA N.E. Novtihakn EAAAAA 100,00% ITAHPHZ
EKO HPA N.E. Novtokni EAAAAA 100,00% ITIAHPHZ
EKO A®POAITH N.E Novtihakn EAAAAA 100,00% IIAHPHZ
EKO BOYATAPIA EAD Epmopucn BOYAT'APIA 100,00% ITIAHPHZ
EKO ZEPBIA AD Epmopucy XEPBIA 100,00% ITAHPHX
HELLENIC PETROLEUM INTERNATIONAL S.A. Mnzpiii vroopidov AYZITPIA 100,00% IIAHPHZ
EAIIE KYTIPOX ATA Epmopucn HNQMENO BAZIAEIO 100,00% ITIAHPHZ
RAMOIL S.A. Epmopik KYITPOX 100,00% TIAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTC Mntpiki vroopitov KYTIPOX 100,00% ITIAHPHX
HELLENIC PETROLEUM BULGARIA PROPERTIES LT Eumopikn BOYATI'APIA 100,00% TIAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTI Mnzpikii vroopidov KYTIPOX 100,00% ITIAHPHXZ
JUGOPETROL AD Epmopik MAYPOBOYNIO 54,35% TIAHPHZ
GLOBAL AABANIA A.E Epmopucn AABANIA 99,96% IIAHPHZ
EAIIET BAAKANIKH A.E. Mntpikn} vroopiov EAAAAA 63,00% IIAHPHX
BAPAAE ALE. Aywyog metpehaiov EAAAAA 50,40% ITAHPHX
OKTA CRUDE OIL REFINERY A.D Avdhion ZKOIIIA 51,35% ITIAHPHX
AZTIPO®OX A.E. Mnyavoroyikn EAAAAA 100,00% TIAHPHZ
NTIAZON A.E. TTetpoynpuikd EAAAAA 100,00% TIAHPHZ
TIOZEIAON N.E. Navtihiokn EAAAAA 100,00% IIAHPHZ
AIIOAAQN N.E. Novtihokn EAAAAA 100,00% ITIAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuotoowkov. Ymmpeoieg HNQMENO BAXIAEIO 100,00% IIAHPHX
EAIIE AIEONHX XYMBOYAEYTIKH A.E. Zoppovievticég Ympeoieg EAAAAA 100,00% IIAHPHZ
EAIIE ANANEQXIMEX ITHT'EX ENEPTEIAY A.E. Evépyeun EAAAAA 100,00% ITAHPHX
EAITE-AAPKO ENEPTEIAKH ZEPBIQN A.E. Evépyew EAAAAA 51,00% ITAHPHZ
EATIE-AAPKO ENEPTEIAKH KOKKINOY A.E. Evépyeun EAAAAA 51,00% IIAHPHX
ENEPI'EIAKH ITYAOY MEO®QNHZ A.E. Evépyew EAAAAA 100,00% ITAHPHZ
EAIIE TIATPAIKOZX AE. "Epevva kot Hopaymyn vdpayovavOpikomv EAAAAA 100,00% ITAHPHX
EAIIE UPSTREAM A.E ‘Epevva kot Hopaymyn vdpayovavOparxoy EAAAAA 100,00% ITAHPHZ
ELPEDISON B.V. Evépyewn OAAANAIA 50,00% KA®APH OEXH
SAFCO AE Epoduaopdg Agpodpopion EAAAAA 33,33% KA®APH GEXH
AETIA ALE.. Dvokod Aéplo EAAAAA 35,00% KA®GAPH OEZH
EAK.AAAE. Ayoyog tetpedaion EAAAAA 50,00% KA®APH GEXH
EAIIE @PAKH A.E. Aywyog metpehaiov EAAAAA 25,00% KA®APH OEXH
BIONTIZEA A.E. Evépyeun EAAAAA 25,00% KA®APH GEXH
SUPERLUBE LTD Amavtid KYIIPOX 65,00% KA®APH OEXH
AM.EIL HoldCo LTD Epnopia IMetpelaroedmdv HNQMENO BAXIAEIO 48,00% KA®APH GEXH

Ot Buyatpikég etarpeieg oTig omoieg VILAPYEL dikaimpo peloYNeiog dev eivar onuavtikés yio tov Opro.

35 T'eyovéta petda v nuepopnvia Isoroyiopov

¥tg 16 Tovovapiov 2016 n Evpomnaikn Evoon omoedoice vo Gpel T0 GOVOAO TOV OIKOVOUIKOV Kol
YPNUOTOOIKOVOUIKOV KUPDGE®V oV gixe emPdrel oto Ipdv. Tnv S nuépa emnAbe eniong pepikny apon twv
MEPOPIOTIKOV HETPOV TOL giyov 1ebel o gpapuoyn amd tig HITA aAld ko diebBvmg. Yo 10 mpiopa tov
avotépo eelifemv, ta EAMnvikd ITetpéhono kot 11 NIOC xoténéav oe po. ovugovia-tiaicto otig 22
Iavovapiov 2016y10 ™V emavévapen TOV EUTOPIKMOV TOVG OYECEMV CGYETIKA Le TV Tpoundela apyov, Kabmg
Kol ywoo T devbétmon tov opshmv. Ilepiocodtepec mAnpoeopiec mepthapufdvovioar otn Enueioon 15 tov

ToPOVTOG.

ZHUEIDTELS ETTL TV EVOTOINUEVOV OIKOVOLUIKDYV KOTOGTAGEWDY
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EAAHNIKA ITIETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Hepreyopeva Owkovopkov Katastaoemy

Yelida

L Yrovyeio Emyeipnong 4
Kotdotaon Owovopikng Ofong 7
Koataotaon Zvvolikev Evcoonpdtov 8
Kotdotaon Metoporav Idiov Keparaionv 9
Kotdotaon Tapswokov Podv 10
TNUELDGELS EML TOV OIKOVOUIKAV KATUGTAGEDY 11
1. Tevikéc minpogopieg 11

2. Zovoyn Inpavtik®v AoytoTik@v HHoltik®v 11
2.1 IMioioto kotaptiong tov Owovopkdv Kataoctdoewny 11

2.2 Emevddoelg 6 GUVOEOEUEVES EMLYEPTOELG 15

2.3 I[IAnpoeodpnon Kotd Topéa 15

2.4  ZovoAAOYHOTIKEG PLETOTPOTEG 15

2.5 Evoopoarto ndyo 16

2.6 Kootog davelopon 17

2.7  Avia TeplovcaKd ototyeia 17

2.8 ’Epevva kot 0EL0AGYNON 0pLKTOV TOPOV 17

2.9  Amopeimon a&iog un xpnULATOOIKOVOUIK®Y TEPLOVGLAKMY GTOLXEI®V 18
2.10 XpnuoTootkovouKd Teptovclokd ctotyeia 18

2.11 Topdyoyo xpnUOTOOIKOVOLLIKG GTOLYELD KOl OpUoTNPIOTNTEG OVTIOTAOLIGNG KIVOOVEOY 21

2.12 Kpatikég emyopnynoeig 22

2.13  Amobépata 22
2.14 Epmopikég amoitoelg 22

2.15 Tapeard dabéoipo Kot 16od0vapL 23

2.16 Metoyikd ke@diao 23

2.17 Aoavewopodg 23

2.18 Tpéyxovoa kot avaPoriopevn poporoyio 23

2.19 Toapoyéc 010 TPOSHOMIKO 24
2.20 TIpounBevtég Ko AOMES VIOYPEDMCELS 25

2.21 TIpoPiéyelg 25

2.22 TlepPalAoVTIKEG VTOYPEDTELS 26

2.23  Avayvopion €600mV 26
2.24 MicBhoelg 27

2.25 Awvopn pepiopdrov 27
2.26 AMyEG o€ AOYIOTIKEG TOAMTIKEG 27

2.27 Zvykprrikd ototyeia 27

3. Awygipion (pNUHATOOIKOVOHIKOD KIVOUVOL 28
3.1 Iapdyovteg xpMLOTOOIKOVOLUKOD KIVOHVOL 28

3.2 Awyeipton kivdbvov Kepaiaiov 33

3.3 IIpocdiopiopog Tav eVAOY®V aldv 33

4. INpovtikég MoYIoTIKES EKTIINGELS KOl TOPOO0YES 35
5. IIinpo@dépnon kota Topéa 36
6. Evoopota mayia 38
7. AOCONOTES UKV TOTOU|CELS 39
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EAAHNIKA ITIETPEAAIA A.E.

Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.

Enevovoeig g Quyatpiké, 6vvoedepéveg emyeIp16eis Kot Kowvonpasieg 40
Advera, TPpoKaTaforic Ko AouTég paKpoTPO0ecuEg amaITI|OEG 42
AmoBépora 43
MehaTeg KoL AOIVTES OTOLTGELS 43
Toapelokd o100éc1ua, TOPELOKAE 160OVVOLA KOl OECUEVIEVES KATOOEGELS 46
Metoyk6 ke@draro 46
AmoOgpoTikd 48
MpounOBevtéc Ko AOUTEG VITOYPEDGELS 49
Aaveiopog 50
Avopariépevn @opolroyia 53
Ynoypedoeig mapoy®dv Tpocomikoy Adym ££660v amd TV vInpecia 54
Mpopréyerg Yo Aovéc vroypemoels ko ££060. 57
Aowég poKpomPOOEGIES VTOYPEDCELG 57
Evioyn o&io mopaydymv }pnILoTO0TKOVOUIKAOV TPOIOVTOV 57
Hapoyéc og epyalopévoug 58
"E£0da epguvav Kol avartoéng 58
Aound ¢6000. / (€€000) kaon Aord kEPON/ (Cnuiéc) 59
Xpnpatoowkovopkd ££0d0 — kaBapa 59
Képon / (Enuiég) amé ovvorioypotikég dropopég 59
®opog Evcodonparog 59
Képon ava petoyn 61
Mgepiopara 61
Taperokég poég amwd AerTovpyIkég SpaocTNPLOTNTES 61
Evogyopeves vroypedoels Ko vopukeés vrodéoelg 62
Agopedoeic ko Aoutég cvpuPaTikéS VITOYPEDGELS 62
Yuvorhayég pe ovvoedepéva pépn 63
I'eyovota peta tnv nuepounvia Tov 160A0YIGHOV 65
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EAAHNIKA ITIETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

I. Xroyeio Emyeipnong

AvotknTiké Zvpfoviio

Alrho MéAn Tov Al0oKNTIKOD
Yvopfovriov kKoTd TNV AP oM

Eheyktég

Evotd0iog Tootoopdc — [Ipdedpog A.X.
I'pnydprog Ztepyroving — Atevbovov Zopufoviog
Avdpéag Zuapiome — Méhog

Iodvvng Yoyoyvidg — Méhog

T'eodpytog I'pnyopiov — Mékog

T'edpyloc Mardyrlov — Méhog

Anpntprog Kovropdiag — Méhog
Oeddwpoc-Ayiiiéag Bapdag-Mélog
®eddwpog [Mavraiding — Méhog
Kovotavtivog [Tanayiavvonoviog — Mélog
Hoavayuwtng OpBaipidng — Mélog
Yropidwv [avteldg — Méhog

Ytpoatg Zageipng — Mélog

lodvvng HoraBovaciov — [Ipdedpog A.X. (Ewg 7/5/2015)

loavvng Kootoémovrog — Atcvbovev ZopBoviog (Ewg 7/5/2015)
IT'edpyrog AleEdmovrog — Méhog (Emg 3/12/2015)

Yomprog Kovtovdciog - Méhog (Emg 15/10/2015)

Ayyehog Xattnonuntpiov — Mérog (Emg 7/5/2015)

BaoiAielog NikoAetomoviog — Méhog (Ewg 7/5/2015)

lodvvng Partng — Mélog (Ewg 7/5/2015)

Iodvvng Zepyomoviog — Mérog (Ewg 7/5/2015)

Xpnotog Paléhog — Méhog (Ewg 7/5/2015)

[TPAIZTOYQTEPXAOYXKOYIIEPE Avévoun Edeykticy Etonpsio,
Aewo. Knowsiog 268,

15232 Xaravopt,

EALGSa
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"Ex0eon EAgyyov AveEaptntov Opkwtov EAeykti) Aoyro
ITpog Tovg Metoyovg tng EAAnvika Ietpédaia A.E.

"ExOeon EAeyyov emi twv Owovoukov Kataotaoewv

EAéyEaue T ovvnuuéveg YPNUATOOIKOVOUIKEG kataotaocelg tng Etaipeiag EAMnvika
[Tetpedaia A.E., o1 omoieg ammotedovvTal Ao TNV KATAOTAOT XPNUATOOIKOVOUIKTG Beong g
31n¢g Aekeufplov 2015, TIC KATAOTACEIS OCUVOAIKOV €10001UATOG, HETAPBOAOV 1810V KEPA AWV
KAl TOUEWOKOV POMV TNG XPNOEWS mov €Ane tnv nuepounvia avtr, kabong kot mepiAnyn
ONUAVTIK®OV AOYIOTIKGV apX®V KAl HeBOSmV Kt AOUTES EMEENYNUATIKEG TIANPOPOPIEG.

EvOvvn g Awoiknong yia tig Xpnuatoowovoukeg Kataotaoeirg

H &woiknon &xer v evBdvn yia v KatdpTion Kat €OAoyn Tapovsiacn autov TmV
XPNUATOOIKOVOUIKMV KATAOTACEWV OUUPwvA pe ta Atefvny IIpotuma Xpnuatooikovoukng
Avagopag, 0mwg avta exovv vioBetn el and v Evpwmaikn "Evwon, 0Twmg kot yia ekelveg Tig
eontepikeg SikAideg, mov 1) Sroiknon kabopidel wg amapaitrteg, mote va kabiotatal Svvatn n
KATAPTION XPNUATOOIKOVOUIK®V KATAOTACEWY ATAAMAYUEVOV QIT0 0Vo1KdN avakpifela, ov
opeiletan eite oe aman eite oe Aabog.

EvOvvn tov EAeykm

H 6w pag evbivn eival va ek@PACOVUE YVOUN €71 AQUTOV TV ¥PTUATOOIKOVOUTKGOV
KATAOTAOEWV LE BA0T TOV EAeyX0 HaG. AlEVEPYTOAUE TOV EAEYXO HAg CUUPOVA e Ta Atedvr)
[MIpotvma EAeyyov. Ta mpoTLUMIA AUTA QTAITOUV VA OCUUUOPPOVOULAOTE UE KOAVOVEG
deovtoloyiag, kabwg kat va oxediadovpue ko Sievepyovue TOV EAEYXO LE OKOTO TNV QITOKTNOT)
eVA0YNG S100(PAAIONG V1A TO €AV O1 XPTLLATOOTKOVOUIKESG KATAOTACELS elval ArTaAAQypLeveg amo
ovomdn avakpifela.

O &leyyog meprapPavel ) Sievepyela S1a81kao1V Yo TNV AmOKTNOT EAEYKTIKOV TEKUNPLOV,
OXETIKA LE TA TTOOA KAl TI YVWOTONOW|0€IS OTIG XPNUATOOIKOVOUIKEG Kataotaoelg. Ot
emieyoueveg Swabikaoieg Paociovrar oty kpion Tov eleyktn mepaaufavouévng ng
EKTIUNONG TV KIVOUVKOV 0V01m80vg avakpifelag twv XpnUATOOTKOVOUIKGOV KATAOTAGEWYV, JTOV
opeiletan eite oe amatn eite oe AdBog. Katd  Sievépyela aut®v TV eKTIUNOEDV KIvEDVo, 0
eAeyKTg e€etadlel TG eowTePIKEG O1kAISeg mov oyetidovtal pe TNV KATAPTION KAl €VAOYN
TTAPOVOIAOT] TWV XPNUATOOIKOVOUIKMV KATAOTACE®Y TNG ETAIPEIAg, HUE OKOMO TO oXediaouo
EAEYKTIKOV O1001KACIOV KATAANA®Y Y1 TIG TEPIOTACELS, AAAA OX1 UE OKOIIO TNV EKPPAOT
YVOUNG €Tl TNG QITOTEAECUATIKOTNTAS TOV E0WTEPIKMV OIKAISwV TNng etanpeiag. O €Aeyyog
nepraufaver emiong v aloAoynon g KATAAANAOTNTAS TwV AOYIOTIKGV apyX®V Kal pefodwv
IOV XPTOIUOTTOUONKAV KAl TOU EVAOYOV TWV EKTIUNOLWV TTOL Eytvav amo N Stoiknon, kabwg
kal a&loAOYN o1 NG GUVOAIKT|G TTAPOVCIAOTIS TWV XPTLATOOIKOVOUIK®V KATAGTACEWV.

[ToTtebovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE CUYKEVIPMOEL EIVAL ETAPKT KA KATAAANAQ
yla ) OepeAiwon g EAEYKTIKNG HAG YVMOUNG.

ITPAISTOYQTEPXAOYXKOYIIEPE Avovuun Eleyxticr) Etaipeia, Aswg. Kngioiag 268, 15232 Xaravipt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwc.gr

Aew@. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, @: +30 210 6874444
Ebvikng Avtiotaong 17, 55134 @eocaiovikn, T: +30 2310 488880, ®: +30 2310 459487
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L

pwec

T'veoun

Katd ) yvoun pag, ot GUVNUUEVES XPTLATOOIKOVOUTKES KATAOTACELS TApovotadovy evioya,
arto kaBe ovo1wdn Aoy, v otkovoukn B¢on g Etapeiag EMnvika ITetpédaia A.E. xata
mv 31" Aekeufpiov 2015, I XPNUATOOIKOVOUIKT) TNG £IG00T) KAl TIG TAUEIAKES TNG POEC YA TN
xp1non mov eAne v nuepounvia avtn cvueonva pe ta Atedvn IIpotuma Xpnuatootkovouikng
Avapopag, omug avta £xovv vioBetnBel amo v Evpwmaikn Evwoon.

"ExOeon et AAM\wv Noukev kat Kavoviotikov ATatn eV

a) 2tV 'ExBeon Alayeipiong touv Atoikntikov ZvpfovAiov mepiraufavetal SnAwon etapikng
SlaxvBepvnong, n omoia TaApPEYEL TA TTANPOPOPLAKA OTOLXEIA TToV Opidovtal oto apbpo 43a
(ap.36) tov k.v. 2190/1920.

B) EmaAnOeboape Tt ovppovia kat v avtotoiyion tov mepiexopévov tng 'ExBeong
Alayeiplong Ttov A0KNTKOL ZUpPouvAiov pEe TIG OUVIUUEVES YPTLOATOOIKOVOUIKEG
KATAOTAOELS, 0TA TTAAioIA TV opllouevewy amd ta apbpa 43a (map.34) kot 37 Tov K.v.

2190/1920.
ABnva, 25 defpovapiov 2016
l O OPKQTOX EAEI'KTHX AOI'IZTHX
pwec

IpdiocyovwtepyaovgKobiepg
Avovoun EAeyktikn Etaipeia
Opkwtoi EAeyktég Aoyloteg
A. Kngolag 268

15232 XaAavSpt

AM. 20OEA 113 AM. ZOEA 17701

Kwvotavtivog Miyahatog
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Owovopkng @éong

Inp. 31 Aekepppiov 2015 31 Aekepfpiov 2014

ENEPTHTIKO
Mayw Evepyntiké
Evodpora méy 6 2.774.026 2.767.874
Avla TEpLOVGLKE GTOYEN 7 8.371 11.477
Emevdioeig og Quyatpikéc, cuvoedenéves EMYEPNOELS Kot KOWVOTposieg 8 656.326 659.826
AvaPorilOUEVES POPOAOYIKES OOLTIGELS 17 177.639 174.573
Xpnuotootkovouikd otoryeio Stobécia Tpog TMANoN 50 50
Advera, mpokotaforés Kot pokporpdhecues anottoelg 9 16.654 142.980
3.633.066 3.756.780
Kvkho@opovv evepyntikéd
AmoBépata 10 580.747 543.783
[TeAdteg Kot AOUTES AmAITHOES 11 1.001.818 899.057
Topelokd Stabioa, Tapelokd 16odovopua Kot SEGHEVHEVES KOTOOEGELS 12 1.839.156 1.593.262
3.421.721 3.036.102
YOvoro avspyﬂﬂ]{m’) 7.054.787 6.792.882
TIAIA KE®AAAIA
Metoykd kepaioio 13 1.020.081 1.020.081
AmoBepatuch 14 438.818 429.994
Amoteléopato €1G vEov (234.008) (273.388)
2Ovolro WiV KeQaiaiov 1.224.891 1.176.687
YIIOXPEQXEIX
MoaxponpdBeopes VIOYPEDGELS
Advew 16 1.536.414 1.760.493
Ymoypedoelg mapoydv TPocOTIKOD Aoy® €£660V and v vanpecio 18 77.500 74.495
IpoPréyelg 19 3.000 3.000
Aowmég VoY PEMCELS 20 12.400 11.618
1.629.314 1.849.606
BpoyvrpdéBeopeg vroypedoeig
IpounBevtéc Ko AOTEG VITOYPEDCELS 15 2.744.965 2.614.360
Bpoayvnpdbecpa ypnpatootkovopkd ototyeio 21 34.814 60.087
Ymoypedoels amd eOpovs - TEAN - 16.901
Advew 16 1.419.687 1.010.114
Mepiopata TAnpotéa 1.116 65.127
4.200.582 3.766.589
XHVOLO VTTOYPEDCEDV 5.829.896 5.616.195
2OvoL0 13imV KEPUATIOV KU VTOYPEDCEDV 7.054.787 6.792.882

Ot onpueldoels otig 6erideg 11 £g 65 anotedodv avandoTUGTO HEPOG AVTMV TMV OLKOVOLUKAV KOTOGTACEMV.

Ot Owovopkég Kataotaoeg g EAnvika Tletpéhaia ALE. yuo to érog 2015 eykpibnkov and 1o Atowkntikd
ZvpPodio otig 25 DeBpovapiov 2016.

Evotdbiog Tootoopde I'pnydprog Ztepyroding Avdpéog Zuapomg 21épavog
[Moradnuntpiov
[1pdedpog AlotknTiko AtevBovov Zoufoviog I'evikog AtevBuvmc AtevBovtig AoyioTikng
Yvpfoviiov Owovopkmv Opilov
Méhog AL
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Koataotaon Xvvoikov Ercoonpatmyv

"Etog mov £Anée
Inp. 31 Aekepppiov 2015 31 Aekepppiov 2014

Kvbkhog gpyacidv (moinceig) 6.584.471 8.750.184
Kootog moinévimv (6.202.430) (8.873.491)
Mewkt6 képdog 382.041 (123.307)
"E€oda toAncev kot Aettovpyiog diébeong (123.818) (112.547)
"E&oda drotknTikig Aettovpyiog (74.609) (75.684)
"E€oda gpeuviv ko avamTuéng 23 (890) (4.266)
Aowrd £€6060/(£€000r) - kabapd 24 (185) (1.174)
"Ecodo cuppetoydv 32.659 68.974
A£1ToVpYIKO 0mOTELEG PO 215.198 (248.004)
Xpnuatootkovopikd (€€0da)/Ecoda - kabapd 25 (166.572) (173.251)
Znpiég amd GUVOALAYHLOTIKEG S10QOPES 26 (25.901) (5.540)
Képon / (Znuiéc) mpo eépwv 22.725 (426.795)
Dodpog e10dMpaTOG 27 4.816 113.245
KaBapd képdn / (Cnméc) ypriong 27.541 (313.550)

Aourd Xvvolkd ‘Ecoda:

Xroygia wov ogv O TagvopnBovv peAhovrika 6TV

KOTAGTAON OTOTELEGRATOV:

Avoloyotikd képdn / (Enuiég) amd ovvta&lodoTikd

Tpoypappote KebopioHEvey Topoymv 18 917 (3.939)
917 (3.939)

Xroygia wov evdéyetan va Tagvoun00vv perLoviikd
OTI|V KUTAGTUGT] UTOTELECPATOV:

Znpiég amd amotiunon npdéemv ovTioTdfiong kivdvvov 14 (4.802) (44.773)
ATOoYapoKTNPIoUOG TPAEEMV aVTIOT. KIVOUVOL HECH TNG

KOTAOTOONG GUVOMK®AV £1600NUATOV 14 24.548 (3.586)
Aound ovvolkd £c0da / (£500a), kaBapd amd gopolroyia 20.663 (52.298)

ZUYKEVTPOTIKA 6VVOMKE £6000a / (££000) peTd amd
pépovg 48.204 (365.848)

Képdn ava petoyn (o€ Evpd ava petoyi)) 28 0,09 (1,03)

Ot onpueldoels otig 6erideg 11 £og 65 anotehodv avondoTUGTO HEPOG AVTMV TMV OIKOVOUKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

Kotaotaon Metaforov Ioiov Keporaimy

Ynorouro v 1 Iavovapiov 2014

Avoroyiotikd képdn / (Cnuiég) omd cuvta&lodoTikd TpoypappoTo.
KaBopiopévev TapoymdvV

Ampaypatomointa képdn / ((npég) oy amotiunon npd&emv
avToTddpiong Kivdvvov

ATOoYapoKTNPIGUOS TPAEEDV AVTIOT. KIVOOVOL HEG® TNG
KOTAGTAGTG GUVOAMK®OV E1G0ONLATOV

Aoutd 6vvolKa £6000
KabBapd képdn / ({npieg) étovg

ZuvolMKa ero0dnpata Yo To £Tog

IMapoyég o cvppeToyKovg TiTAOLG
Awvopn apopordyntev amobepaticdv N. 4172/2013
Dopog dravopns apopordyntev arobepoticdv N. 4172/2013

Ynorovro Tnv 31 Aekepfpiov 2014

Avaroyiotikd képdn / ((npég) and cuvTa&lodoTiKd TPOYPALLLATOL
KoBoplopEVeV Tapoymv

Ampaypatomointa képdn / ((npég) oy amotiunon npa&emv
avTioTdOpiong Kwvdvvov

ATOYapoKTNPIOHOC TPAEEDV AVTIOT. KIVOOVOL HEGH TNG
KOTAGTAGTG GUVOAKAV E1G0NLATOV

Aowd ovvolkd £60da / (£€0da)
KabBapd képdn / ({npieg) étovg
ZuvolMKa ero0dnpata Yo To £Tog

IMapoyég o cvppeToykovg TiTAOLG
Metagopd og / and amobepotikd

Ynorouro v 31 Aekepfpiov 2015

Metoyko Amnoteréopo  XHvohro Idicv

Inp. KeQaloo  AmoOepotikd T0 €15 vEoV Keporaiov
1.020.081 561.694 24.594 1.606.369

- (3.939) - (3.939)

14 - (44.773) - (44.773)
14 - (3.586) - (3.586)
- (52.298) - (52.298)

- - (313.550) (313.550)

- (52.298) (313.550) (365.848)

13 - (24) 275 251
- (64.277) 192 (64.085)

- (15.101) 15.101 -

1.020.081 429.994 (273.388) 1.176.687

18 - 917 - 917
14 - (4.802) - (4.802)
14 - 24.548 - 24.548
- 20.663 - 20.663

- - 27.541 27.541

- 20.663 27.541 48.204

13 - (2.893) 2.893 -
14 - (8.946) 8.946 -
1.020.081 438.818 (234.008) 1.224.891

Ot onpuelnoels otig oerideg 11 £og 65 anotehodv avondoTAGTO HEPOG AVTMV TMV OLKOVOUKDV KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdsels cVpQvo, pe tTo AIIXA
vy ™ ypnon mov £anée v 31 AekepPpiov 2015

(Tlocé. o yilicdes Evpd extog eav avapépetar d10popeTia,)

Kotaotaon Topsiokov Podv

Toperakéc poég 0md Aertovpytkég dpaoTNPLOTNTES
Topetkés poéc and AEITOVPYIKEG dPACTNPLOTNTEG
Katapinbeic popog e1c0dMatog

KaBapés Tapsrokic poés amd Aertovpyikés dpactnproTnTeg

Toperakés poés 0md emevovTIKES dpaoTNPLOTNTEG

Ay0pég EVEOUATOV ToyimV Kot GUA®MV TEPLOVCIOKMY GTOXEIDV

Eionpaén omd TdAnon EVeOUATOV Toyimv Kot GUA®MV TEPIOVCLUKMY GTOXEIMV
Ewmnpaydeiceg emdotoeig

Mepiopata gionpayBévia

Toéxotr Ecoda

Kabapn cvppetoyn oe 00ENon KePOANiOL GUVIES. ETLYEPCEDV

KoaOapéc taperokéc poés amd enevouTikEG dpaoTnPLOTNTES

Topelokés poés amd PNRATOSOTIKES dpacTproTnTEg

Tokot korafinbévteg

Mepiopota TANpmOLVTA 68 HETOYOVG TNG ETOIPELNG

E&opinoeis daveiov

Ewmnpdéerg omd exdobévta / avornebévta ddaveto

KaOapéc Taperokig poég amd pnpratodoTikig dpactnpLoTNTES

KaOapn} avénon ota topslokd s1o0écipa, 16000Vapd Kol SEGPEVPEVES
KataBéosig

Toperokd S100£01pn0, 1600VVENE KOL SEGPEVPEVES KATUOEGES 6TNV 0py1] TOV
£100g

ZOVOAOY LOTIKES SLOUPOPES OTOL TAUELOKE SLOEGTLAL, 1IGOSVVOLLOL KoL SECUEVHEVEG
Kotabéoeg

Kabapn ov&nomn oto topetokd StafEciplo, 16030vapLa Kot SEGHEVIEVES KATAOETES

Toperaka o10001pn0, 16000VENE KoL SEGPEVPEVES KATUOEGELS 6TO TEAOG TOV
£100g

Inp.

30

25

12

12

"Etog mov £née

31 Aekepppiov 2015

31 Askepfpiov 2014

436.769 691.270
(16.993) (13.440)
419.776 677.830
(134.691) (107.783)
812 -

1.182 -
32.659 48.171
20.663 20.589
(3.500) (13)
(82.875) (39.036)
(186.577) (168.930)
(64.011) (363)
(326.743) (694.169)
475.892 1.045.119
(101.439) 181.657
235.462 820.451
1.593.262 739.311
10.432 33.500
235.462 820.451
1.839.156 1.593.262

Ot onpeldoelg otig 6erideg 11 £mg 65 anotedobv avonOCTUGTO HEPOG AVTMV TMV OIKOVOLK®V KOTOGTACEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

YN UELDGELS ETL TMV OLKOVOULKAV KUTUGTAGEMV
1. T'evikég minpogopieg

H etapeio EAAnvikd [etpérata A.E. (n «Etoupeion) dpactnplomoteitol 6tov Topéa g evépyetag otnv EAAGSa.
Ot dpaoctnpotreg g Etaupeiog meptrapfdvooy ) dwAion kol epmopio TV Tpoldvimv meTpehaiov, TV
TOPOYOYN KOl EUTOPIO TETPOYNLUKDV TPOTIOVTOV KAODG Kot TNV £€PELVE KO TOPOy®YT] VOPOYOVaVOPAK®V.

H etonpeio 13p0Onke omnv EALGS0 ko edpevel omnv Xewdppag 8* 6to Mapovot. Ot petoyéc tg stonpeiog sivat
glonypéveg oto Xpnuoatotiplo Adnvov kot oto Xpnuatiotipo tov Aovdivov, pécw GDRs.

Ot Owovopkés Kataotdoelg g EaAnvica Ietpélata A.E. yia to étog 2015 eykpiBnkov omd 1o Atowntikd
YvpPodio otig 25 dePpovapiov 2016. Ot Méroyot g Etarpeiog éxovv T duvatdTnTa Vo TPOTOTOUGOVV TIG
OLKOVOLLIKEG KOTOOTAGELS LETE TN SNUOGIELOT| TOVG,.

2. Xovoymn Inpovtikov Aoyietikov [oltikav

Ot onuavTiKéG AOYIOTIKEG TOMTIKEG TTOL aKOAOLONONKAV KT TN GOVIOEN TV OKOVOUIKOV KOTOGTAGE®DY
mapotifevtal akoloD0msg. Ot AOYIOTIKEG TOMTIKEG £XOVV EQPOPLOCTEL [LE GUVETELNL GE OA TO €T EKTOG €AV €XEL
ONAmBet drapopeticd.

2.1 Miaiow kataptiong Tov Owovopkov Katootdoemv

Ot owovopkég kataotdoelg s EAAnvikd Tletpéhara AE. yio 1o €tog mov éAnge otig 31 Aexepppiov 2015
&yovv ovvtaydei coppava pe to Atebvn [pdtomo Xpnuatootkovouikng Avagopdg (ATIXA) mov €yovv £kdobel
a6 ™ Awebv Entpon) Aebvav Aoyiotikdv Tlpotinmv (IASB) kot éxovv viobemOel amd v Evponaikn
‘Evoon («EE») mopovstdlovv v okovopukr 0661, To amoTeAECHOTO KoL TIG TOAUELOKES POEC e PBdom TV apyn
mg ovveyLopevng dpactnpotntoc. Aopfdvoviag o avatépm Bépata vtoyn, n Aloiknon Oswpel otU (o) M
apyn g ovveyllopevng dpoaoTNPOTNTOG OmMOTEAEL TNV KATGAANAN Pdon mpoetolaciog TG mapovoag
OLKOVOLIKNG TANpoPOpNong, (B) ta meplovsiakd oTotyeion Kot ot voypemaoelg g Etaipeiog mapovsidlovran
£OAOYO GULEMVA LE TIG AOYIOTIKEG apyEG oV epappolel n Etarpeia.

Ot 0o1KOVOUIKEG KOTAOTACELS £yovv cuvtaydel pe Baon tnv apyn TOL 1GTOPIKOY KOGTOVS, EKTOG TV KOTOTEP®:

o Jbéoio mPog TAOANCN YPNULOTOOIKOVOULKA GTOLXEID. TOL EVEPYNTIKOV, AOITA YPNULATOOIKOVOLLKA
ototyeio gvepynticol kot mafntikov (TEPIAaLBAVOUEVEOV KL TOV TOPAYMY®V), TO OTOi0 OTOTILOVVTOL
otV gvAoyn a&ia Tovg.

e Zrowela evepyntikod mov oyetilovial LE VTOYPEMCELS TAPOYDV TPOCOTIKOV AdY® €£6d0VL amd v
VINPECia — OTOTiUNON OTNY €VAOYN 0&ia.

H obvtaén t@v okovopukdv Kotootdoemy cOpeava e to Atebvi Aoylotikd [pdtuma, anattei doknon kpiong
amd v Awoiknon g Etapeiog kobmg emiong kot ekTUNoelg ot S10d1kacios EQApUOYNG TOV AOYIOTIKOV
apy@dV Y10 TOV VTOAOYIGUO TV dAPOPOV AOYIOTIKGV peyebmv. Ot meproyég mov ypnlovv peyaivtepov Pabiov
VIOKEWEVIKOTNTOG 1 €lvarl avénpévng TOADTAOKOTNTOG 1 OTOV 0L VTTOBEGELG 1] Ol EKTIUNGCELS Eival ONUAVTIKEG
YW TG OIKOVOWIKES KOTAOTACELS ava@EPOVTIOL oTn Xnuelmon 4 «ENUoVIIKEG AOYIOTIKEG EKTUUNCES Kot
mapadoyéey. Ot ektunoelg avtés Paciloviatl 6TnY avtiAnymn TV yeyovotmv Kol evepyeldv omtd T Aloiknomn g
Etoupeiog kot to mpaypotikd yeyovota pmopel vo S1opEpovy amod Tig EKTIUNGELS AVTEG.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

2.1.1 Aldayés o€ mPOTLTTA, KA OIEPUNVEIES

(a) Néa mpoToma, TPOTOTOLOEIS IPOTOTWY Kal SIEPUNVEIES Ta omola Exovy v100sTnOsi ané v Etaipeio.

H Etopeia €xer vioBemoet 1o akdlovba véa mpdTLTO, TPOTOTOMGOELS TPOTHTMOV Kot SlEPUNVELES Yo TPAOTN
@opa v owkovopikf mepiodo mov Egkivnoe t 1" Iovovapiov 2015.

o Emjoieg Bedniwoeis o AIIXA 2013 (epopudleton ong etnoieg Aoyionikéc meplodovs mov EEKvovy Ty 1) UETA
v In lavovapiov 2015).

Ot TapaKAT® TPOTOTOGELS TEPLYPAPOVV TIG CNUAUVTIKOTEPEG AALAYEC TOV VIEIGEPYOVTAL G€ Tpio ATIXA wg
emakoAovBo TV amotedespdtov Tov kbkiov 2011-13 tov etfclov mpoypappatog Pertidcewy tov TAAIL
Eni tov mapoévtog n Etarpeio agloroyel v enidpacn mov Bo £Xouv auTEG Ol TPOTOTOGELS GTLG OIKOVOUIKES
KOTAOTAGELS.

—  AIIXA 3 «Zvvevaoels emiyeipioewvy. H tpomomoinon devkpvilel mog to AIIXA 3 dev €xet
EQOPLLOYN OTNV AOYIGTIKOTOINGY] TOV GYNUATICLOV ONOAONTOTE OO KOOV SpOucTNPLOTITOG
Baoet tov AITXA 11 o116 owovopkég kataotdoels g idtag ™G amd Kool dpactnpoTnTag.

—  AIIXA 13 «Emuétpnon edloyng aliogy. H tpomonoinomn dievkpivilel mmg 1 e&aipeon mov mapéyet
t0 AIIXA 13 7y éva OpTOEULAGKIO YPTLOTOOIKOVOUIK®DY OTOLTHCEDV KOl VTOYPEDCEMV
(‘portfolio exception’) €xel gpappoyn o€ OAo o cVUPOAALN (CUUTEPIAAUPBAVOLEVOY TOV T
XPNLOTOOIKOVOLIK®V GVpBoAaimv) evidg Tov mediov epappoyng tov AAIT 39/ATTXA 9.

—  AAII 40 «Enevovoeis oe oxiviroy. To TpoOTLUTO TPOTOTOONKE TPOKEUEVOD VO. SIEVKPIVIOTEL TMOG
70 AAIT 40 ko to AITXA 3 dev eivar apoifaing amokAeldpeva.

H vioBétnon tov aveotépo Tpomonotce@y dev EYEL onUavTikn enidopaot yio v Etaipeia.

(B) Néa mpoTvma, TPOTOTOUIGEIS TPOTVOT(V KOl JIEPUNVEIES TA OTTOIA JEV EYovv axoun violstnlsi ano Ty
Eraipeio.

‘Exouv ekdobei opiopéva véo mPOTLTO, TPOTOMOUGE TMPOTUMMV Kol dlepunveies, ta omoior dgv etvan
VROYPEMTIKG Y10, TN Aoylotiky mepiodo mov Eekivnoe katd t 1" Tavovapiov 2015. H extiunon tg Etopeiog
OYETIKO UE TNV €MOpACN NG EQOPLOYN OLTOV TOV VE®V TPOTUIW®V, TPOTOTOU|CEDV KOl OEPUNVEIDV
TapoTifETOL TOPUKATE.

o Emjoieg Bedniwoeic o AIIXA 2012 (epopudleton ong etnoieg Aoyiotikés meplodovs mov EEKvovy Ty 1) UETA
v 1y Pefipovapiov 2015).

Ot TopOKAT® TPOTOTOOELS TEPLYPAPOVV TIG CNUAVTIKOTEPES AALAYEC TTOV VITElcEpyovTal og €61 AIIXA wg
emakoAovBo TV amotedespdtov Tov kbkiov 2010-12 tov etfclov mpoypdppatog Pedtidcewy tov TAAIL
Eni tov mapoévtog n Etapeio agloroyel v enidpacn mov Bo £Xouv auTEG 0L TPOTOTOGELS GTLG OIKOVOUIKES
KOTOGTAGELS.

—  AIIXA 2 «llopoyés mov eCoprawviar amo v alia twv uetoywvy. H tpomonoinon dievkpwilet tov
opopd ¢ ‘mTpodmdOeong KaToxOpmong’ Kot opilel Stakpird Tov ‘6po amddoong’ Kot Tov ‘Opo
vnpeoiog’.

AIIXA 3 «2vvevaoelg emiyeipnioewvy. H tpomomoinon Oevkpwviler mmg m vmoypéwon yu
€VOEYOUEVO TiUM L TO 0TTO10 TANPOL TOV OPIGUO TOL YPNULATOOUKOVOLLKOD oTotyeiov Tavopeiton
MG YPNHOTOOIKOVOUIKY VIOYPEMCN 1| ®G otoyeio g Kabapng Béong Pdcel v oplopdY TOL
AAIT 32 «Xpnuatoowovopikd péca: Iapovoioony. Eniong dievkpwvilel g kabe evdeydpevo
TIUMHO, YPTHOTOOIKOVOUIKO KOL U YPTLOTOOIKOVOULKO, oV dev gival ototyeio g Kobopng
0¢omg empeTpdton oty g0A0YN a&io HEGM TOV OMOTEAECUATOV.

—  AIIXA 8 «Aeirovpyixol toueicy. H tpomomoinomn anottel T yvOGTOTOINGT TOV EKTIUNCEDOY TNG
dtoiknong 660V apopd TNV GLVAOPOLIST TV AELTOVPYIKAOV TOUEMV.
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—  AIIXA 13 «Emuétpnon edloyng oliogy. H tpomomoinom oSievkpwviler 611 10 mpdtumo dev
amokAgiel T dvvaToOTNTA TNG EMUETPNONG PPoyLTPOBECUOV OTOTHCEDV KOl VITOYPEDCEMY GTA
TOGH TV TIHOAOYIOV GE TEPMTMOGELS OTOL 1) EMTTMGN TG TPOEEOPAN O efvatl acpavTy.

—  AdAIl 16 «Evoouozo woyion ko AAIl 38 «Avia meprovoiaxa ororyeioy. Kar ta dvo mpdtuma
TPOTOTTOMON KOV TPOKEUEVOL VO SIEVKPIVIGTEL 0 TPOTOC e TOV OToio ovTeTOmi{ovTot 1| Tpo
amocBécev AoyloTikn 0&lo TOL TEPLOVGLUKOD GTOLYEIOV Kol 01 GVGCMPEVIEVEG AmOGPETELg dTav
L0 OLKOVOLIKT] OVTOTNTO 0aKOAOVOEL T PEBOSO TG aVOTPOGUPHOYNG.

—  AAll 24 «I'vwotomoioeig ovoviedeusvwv puepavy. To mpdTLIO TPOTOTOMONKE TPOKELEVOL VOl
SLUTEPIAGPEL G cLUVIEdEUEVO PEPOG pia ETALPEiR TOL TTAPEYEL VINPEGIEG PUCTKOD SLOIKNTIKOD
GTEAEXOVG GTIV OLKOVOLIKT] OVTOTITA 1] GTHV WNTPIKT ETOLPELD TG OUKOVOLKNG OVTOTNTOG.

o AAIl 19 AvaBewpnuévo (Tpomomoinon) «llopoyés oe Epyalouévovgy (epopudleton otic etoiec Aoyiotikéc
zEPI0dove mov Eekrvodv v 1 uetd v Iy Pefpovapiov 2015). H meplopiopévov 6Komov Tpomomoinom
epapudletar e €10QOPEG TV epYalonévav 1 TplTteV HeP®V 6TA TPOYPAULATO KAOOPIGUEVOV TOPOXDY Kot
QTAOTOOVV TNV AOYLOTIKOTOINGT| T®V €10QopdV Otayv givor aveEdptntec tov apBpod tov etdv mov
mapéyetol N epyocia, ywo mapddstypa, €6Qopis epyalopévev mov vroloyilovion Pdorm evog otabepov
10606TOV T0V HeBoV. H vioBétnon g cuyKeKpévng Tpomomoinomng 6ev avapéveTol vo, £(EL GNUOVTIKY
enidpaon oty Etaipeia.

o Emjoiec Bednuiwoeis o AIIXA 2014 (epopudleton ong etnoieg Aoyionikéc meplodovs mov EEKvovy Ty 1) UETA
wmy 1" lavovapiov 2016).

Ot tpomomomoelg Tov TopoTifeviol Tapakdto TEPtypaeovy Tig Pacikés odlayég oe téocepa AIIXA. Ot
Tpomomomoelg dev Exovv vioBenBel akdun and v Evponaiki Evoon.

— AIIXA 5 «Mn kviAo@opodvto TePLODOIOKE, TTOLYELD IAKPOTODUEVO, TPOS TWANGN KOl OLOKOTEITES
dpaotnpiotytesy. H tpomomoinon dievkpwilel mmg Otov €va mePLOVCLOKO otoryeio (1 opdda
otoyelwv) avatalvopeitor omd «OlOKPATOOUEVO TPOG TMOANGCT» OE «IKPUTOVHEVO TPOG
Stavopn», N to ovtifetro, avtd dev amotehel aAloyr] 6TO 0XES0 Yo TOANGON 1 dovopr| Kot Ogv
TPEMEL VO LOYIGTIKOTOLELTAL GOV QAALYY).

— AIIXA 7 «Xpnuarooikovoura péoo.: I'vaoromomjoeicy. H tpononoinon npocitel cuyKeKppéveg
odnyieg mpokeévou va Pondnoetl tn dloiknomn va Tpocdlopicel €6v ol 0pol LG CLUPOVING Yo
eELINPETNON €VOG (PN UOTOOIKOVOUIKOD TEPLOLGLOKOD oTolxeiov 10 omoio €xel petafiPaoctei
ouVieToLV cvveyllopevn avapeitn kot dtevkpvilel g ot emmpPOGHETEG YVOGTONTOWGES TOL
amortovbvion Pacel tng Tpomomoinong tov AIIXA 7 «['Vvootomomoel; — Zupynoiopog
YAPNHOTOOIKOVOUIK®DY TEPLOVCIOKAY GTOLXEIMV Kol VTOYPEDCEMV» OEV OMALTEITOL Yo OAEG TIC
evoldeses mePLOd0LCE, ekTOG edv amarteitat amd to AAIL 34.

— A4l 19 «llapoyés oe gpyalouévovgy. H tpomomoinon dtevkpvilel mmg, dtov mpocsdopileTal o
EMTOKIO TTPOEEOPANONG YO TIS VIOYPEMGCELS TAPOYDV TPOSORIKOD UETA TV €£0d0 amd v
vaNpesia, To oNUAVTIKO gival To VOUIoUO GTO 0T0i0 TapPoLGLALOVTAL Ol VTOYXPEMCELS Kot Oyl M
YDOPOA GTNV OTOIA AVTEG TPOKVITTOLV.

—  AAIl 34 «Evoidueson ypnuotoowxovouikn ovagopd». H tponomoinon dtevkpiviel v €vvotla tov
«TANPOPOPNGN OV YVMOOTOTOLEITOL OTOVONTOTE CAAOD GTNV EVOLIUEST] YPNHOTOOIKOVOLLKT
oVapOPA» OV AVAPEPETOL GTO TPOTLTO.

o AIIXA 11 (Tpomomoinon) «Amo xovod Loupwviesy (epopuoletar ouic eTNoIe AOYIOTIKEC TEPIOJOVS WOV
Cexrvody 1 petd v 1" lovovapiov 2016). Avti 1 tpontomoinot anatel and Evav enevdvth va epapudcet
™V 1éBodo g e&oyopds OTaV OMOKTO CUULETOYN OE L0 0O KOOV dpOacTNPLOTITO 1] OOl amOTEAEL pia
‘emyeipnon’.

o AAIT 16 ko1 AAII 38 (Tpomormoroeig) «Aicvokpivion twv Emitpentaryv MeBodwv Amoofeonsy (epapudleror ong
eTNo1EC AOVIOTIKEC TEPIOOOVE Tov Cekivodv v 1 uetd. v 1 lavovapiov 2016). Avti 1 tpomomoinomn

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (13) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

dtevkpviCel 6tL n xpnon neboddwv Paciopévav ota £coda Oev glvarl KATAAANAES Y10 TOV VTOAOYIGHO TMV
amocPécemv evOC mEPLOVGLUKOV oTotyeiov Kot emiong dtevkpivilel mwg ta €50da dev BempohvTol KATAAANAN
Baom empétpnong e avIAmoNG TOV OUKOVOUIKMOV 0QEADY OV EVOMUATMOVOVTOL GE VO VA0 TEPLOVGLUKO
ototyelo.

o AAII 27 (Tpomomoinon) « ATOMIKES OIKOVOUIKES KOTAOTAOEISY (€QopuioleTol oTIC ETNOIEC AOYIOTIKES TEPIOIOVS
7ov Cexvovy v 1 petd v 1 lavovapiov 2016). Avti 1 TpomonoinoT EXLTPENEL GTIG OIKOVOUIKEG OVTOTNTEG
va xpnoiponolovy v péBodo tng kabapng BEoNG TPOKEEVOL VO AOYIGTIKOTOWCOVV TIG EMEVOVCELS GF
Buyatpikés, Kowvompadieg Kot GLYYEVEIG OTIS ATOUIKEG TOVG OIKOVOUIKEG KOTAGTACELS Kol emiong Eexabapilet
TOV OPIGHO TOV OTOUIKAOV OIKOVOUIK®OV KOTAGTACEDV.

o AIIXA 10, AIIXA 12 kou AAIT 28 (Tpomomonjoeig) “Eroupeies emevodoewv: Epapuoyn e amarloyng omo v
vroypéwan evomoinons” (epopuoleror onic eTHOIEC AOYIOTIKEC TEPIOOVE OV Cekivody Tnv 1 ueta v Iy
Tavovapiov 2016). Ot tpomonocelg StevKPvilovy TNV EPAPLOYT TNG OTOAANYNG TMV ETULPELDY ENEVOVGEDV
Kot Tov Quyatpikdv Toug omd v vroxpéwon gvonoinone. Ot tpomomotoelg dev £ovv vioBetnBel akdun
and v Evponaixi ‘Evoon.

o AAIl 1 (Tpomomoujoeig) “Ivawotomorjoeig” (epopudletor oTiC eTljoIEC AOYIOTIKES TEPIOIOVE TTOV LEKIVODY THY
N uetd v Iy lavovapiov 2016). Ov tporonomcelg devkpvilovy Tig 0dnyieg tov AAIL 1 oyetkd pe Tig
EVVOLEG TNG CNUOVTIKOTNTAG KL TNG CLYKEVIPWOONG, TNV TOPOVGINCT] TMV UEPIKOV afPOIGHAT®Y, TNV douUn
TOV OIKOVOUIK®V KOTAGTAGE®DY KOl TIG YVOOTOTOWGELS TMV AOYIGTIKMY TOAMTIKMV.

o AIIXA 15 «Ecoda omo Zvufiorono ue Ielotesy (epopuolerar onc etiolec Aoyionikéc mepiodovg mov Eekivovy
v 11 peta v 1 lavovapiov 2018). To ATIXA 15 ekd60nke tov Mdato 2014. Xkomdg Tov TPOoTLTOL Eival v
TapEYEL £va eviaio, KOTOVONTO HOVTEAD aVOyVAOPLONG TOV £600®V Omd OAd To GLUPOAAL e TELAITEG DOTE
va Pektidost ™ ovykplodmTo pHETad eToupeidv Tov 3ov KAGOOVL, JPOPETIKMOV KAAS®V Kot
Sdrapopetikmv kepaiatayopdv. [ephapfavet Tig apyég mov Tpémet va e@apUOGEL Liol OIKOVOUIKY] OVTOTNTO
Yo va TPOGOOPIGEL TNV EMUETPNON TOV €600MV KOl TN YPOVIKY OTIYUN TG avayvapiong tovs. H Paon
apyn etvar 61t pio owovopkny ovtdétnra Bo ovayvopicer ta €coda pe TpOMO TOL Vo amewkovilel
petaBifoon tov ayabdv 1 VANPECIOV GTOVG TEAATEG OTO MOGO TO OMOl0 OVOUEVEL VO SKOMOVTOL GE
avtéAloypo yo, autd To ayadd 1 T vinpeosieg. To mpdTumo dev €xet vioBeTnBel akdun and v Evpomaikn
"Evoon.

o AIIXA 9 «Xpnuotooixovouixd péooy kar uctoyevéarepes tpomomomjoels oto AIIXA 9 wor AIIXA 7
(epapuoletal oug eTnolec Aoyiotikes mepiodovg mov Eexivovy v 1 uetd v In lovovapiov 2018). To ATIXA
9 oavikabiotd 1o AAIL 39 mov agopd omv TOEWVOUNGON KOl ETUETPNON TOV YPNHOTOOIKOVOUIKMDV
TEPLOVCLOKMV GTOLXEI®V KOl YPNLLOTOOIKOVOULIK®Y VIOYPEDCEDV Kot GUUTEPIAApPavel eniong éva pHoviélo
AVOUEVOUEVMV TOTOTIKOV (MUY TO 0ol0 avTKOBIGTA TO HOVTEAD TMV TPUYLATOTOUUEVOV TIGTMOTIKMV
v mov epapudletar onpepa. To AIIXA 9 “Aoyiotiki Avtiotdduong” kabiepdvel pio TpocEyyion e
Aoyotikng avtiotdBuiong Pacilopevn oe apyés kol avTLetOmilel acvvEneleg Kol aduvopies 6To TPEY®V
povtédo tov AAIT 39. H Erawpeio PBpiokerar ot dwdikacio ektipnong g emnidpaong tov AIIXA 9 otig
owovopkég Tov kataotdoelc. To AIIXA 9 dev pmopel va epappootel vopitepa amd v Etaipeio 516t dev
éxet vioBetOei and v Evpenaiki Evoon.

o AIIXA 16 «MicOwoeicy (epopudletor otic etrjoiec Aoyiotikee mEPIOOOVS ROV Cekivodv v 1) uetd v 1
lovovapiov 2019).To ATIXA 16 exdo0nike tov lavovdpio tov 2016 kot avtikediotd to AAITL 17. Xxondg tov
potomov givar vo eEacpaiicel 0Tt o1 oOBmTEG Kot Ol EKPCOMTEG TOPEYOVV YPNGLUN TANPOPOPT|OT TOV
Tapovctalel DAOYN TNV OVGIN TOV GLVAAAAY®V TTOL apopovv picBdoels. To AIIXA 16 swodyet éva eviaio
HOVTEAO Y10 TO AOYIOTIKO YEPIOHO Omd TNV TAEvpd Tov [cbmtn, to omoio amottel o HcHOTG va
avayvopilel mePLoVcLoKE GTol Eln KOl VTOYPEDCELS Y10, OAEG TIC GLUPACEIS LIoBDCEDY e dLEPKELD AVED TMV
12 unvav, ektdg €dv 10 VIOKEIUEVO TEPOVOLOKS oTolXElo €ivar pn onpovtikng oflag. Zyetikd pe To
AOY10TIKO Yepopd amd TV TAevpd Tov expcB®T, To AIIXA 16 eVoOUATMOVEL OVGLAGTIKA TIG OITOLTIGELS
tov AAIl 17. Emopévog, o expoBotig ocvveyiler va katnyoplomotel 11g ovufdoelg pmobovoswv oe
Aertovpykég Kot xpnpatodotikés obooelc, kot vo okolovBel dlopopeTikd AOYIOTIKO Yepopd yio kébe
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tomo obpPacng. H Etapeia Ppioketoar omn dwdikacio extipnong g emidpaong tov AIIXA 16 otig
OWKOVOKES TOV KataoTdoels. To mpodTumo dev €xet vioBetnBel axcodun and v Evpondixn Evoon.

o AAIl 12 (Tpomomowmocelg) «Avayvopion ovaforlOpEVOV — QOPOAOYIKOV — OTOUTACEDYV GE N
npoypatonomOeiceg (Née» (epapudletor otic etijoieg AoYIOTIKES TEPIOIOVS OV EEKIVODY TNV 1 eTd Ty 1N
lovovapiov 2017). Ot tpomomoicelg S1evKpvilovy Tov AOYIOTIKO YEPIOUO GYETIKG UE TNV QVOyVOPIoT
avaPaALOUEVOV POPOLOYIKOV OTOUTNOE®V o8 un mpaypatonombeiceg (NEg mov €xovy TPoKOYEL amd
ddvelo mov emyetpdvtar oty €0Aoyn ofla. Ot tpomomotfcelg dev €yovv vioBemBel axdun amd TNV
Evponaikr Evoon.

2.2 Entevovoels 6€ 6UVOEOEPEVES EMYEIPNOELG

Ot emevdvoels oTlg ovvdedenéveg emyelpnoelg mapovotdlovial 610 KOGTOC KTNomg g omoktnOeicog
GUUUETOYXNS OTIS Buyotpicés etaupeieg, OTIC GUVOEOENEVES EMYEPNOES Kot oTlG Kowonpalieg peiov tuydv
TpoPAéyels amopeimong.

2.3 IIinpogopnon Katd Topén

Ot emyepnpotikoi topeic eivar ovpPartol pe v mAnpoeopnorn mov mapéxetar oty Extedeotikny Entponn, n
omolo EAEYXEL TIG ECMTEPIKEG AVAPOPEG YPNHATOOIKOVOLIKNG TANPOPOPNoNG, Yo v a&loloynoet v emidoon
g Etapeiog kot va AAPel omo@iocels OYETIKA e TNV KOTUVOUT TOV TOPOV KOl TIS GTPATNYIKEG KIVINOELS TNG
Etoupeiog.

24 2OVOALOYROTIKES METATPOTES
(0) Agitovpyikod vOouiouo. Kai VOUIGUA. OVOPOPAS

Ta otorgeio T@V oKovoUIKOY Kataotdoewv g Etaipeiog Kataywpobhvtor 610 KHplo VOGO TOV O1KOVOUIKOD
mepPAAAOVTOG, 6T0 omoio M etoupeion Asttovpyel («Aettovpyikd VOpGHo»). Ol OIKOVOUIKES KOTOGTAGELS
nmapovoildloviar oe Evpd, mov eivor to Aettovpyikd vOpIoUo Kol TO VOUIGHO. ovagopds ¢ Etaipeioc.
Agdopévov 0Tt 1 d1dAon Kot epmopio TETPEAOEBDOV amotehohv TV KOpo dpactnprotnta ¢ Etapeiag, ot
TIES oyopamAnGiog apyol Kot TeTpeLatoglddy facifovtat katd KOplo AGYo Kol GOLE®VO LLE TNV TPUKTIKT] TOL
KAGOOV oT1g diebveic TEG avapopds apyod Kot meTpelatogddv og Aoddpia Apepikng. H Etoipeio petatpénet
T1G a&ieg aVTEG o8 eVP® e PAon TNV LOGYVOLGA IGOTILIA TG NUEPOLNVING GUVOAALYNG.

(B) Zvvaiiayés kot voloima

Ot cuvaAlayéc o EEva VOULIOLOTO LETATPETOVTOL GTO AELTOVPYIKO VOGO He Bdon TiS wwoTiieg mov 1oybovy
Katd v nuepounvia tov cuvairoydv. Képon kot {nuég amd cuvaAlaylotikés S10popEs ol onoieg TpoKHTTOVY
amd TV ekkafapion TETOUmY GUVOALAY®V 1 KATE TN LETOTPOTN| TOV YPNUATIKOV GTOLYEI®V TOV EVEPYNTIKOD KoL
mafntikod mov ekppdlovtal oe EEVO VOLUOUO UE TIC 1oXDOVOES ICOTIUEG KATA TNV NUEPOUNVIL 1GOAOYIGHOD,
avayvopiloviol oto amoTEAECHATO. XTNV TEPITTM®ON 7OV avaQEPOVTIOL 6€ TTPAEels avtiotdfuiong Kvdovoy
xpnuaTopo®dv 1 oe mPAaelg ovtioTabuiong Kivobvav kabapdv enevdbcoewmy petagépovial an’ evbeiag otnv
kaBapn| Béon.

Ta «képdn xor (Nuiég amd CLVOAAAYLOTIKEG OlaPopés ocuvumeplhapfdavovtar oty ida  ypoppn Tov
amoteAecdTOV, otV omoia epeaviletor kot 1 ovvoAloyr amd TNV omoia mponABav, €KTOG TV
GUVOAAQYLLOTIK®OV S10pOpAOV TOL TPogpyovtal amd ddveln, katabfécelg kot topglokd dwbéoua, ta onoia
eppavifovrat oe Egympiot) ypopuun (Képdn/(Znuéc) and cuvolhaypatikés Stapopeés).

Mn ypNUOTIKA YXPTLOTOOIKOVOUIKG oTowyelo To. omolo empetpodviol og gbAoyn aflo oe &évo vououa,
petatpémovtal 6To Aertovpykd vopopo Pacel g wwotiiog mov ioyve v nuepounvia mov kabopiotnke M
gbhoyn a&io. Zvvolroaypatikés dopopés otolyelmv gvepynTikod Kot mafntukod T omoio EMYUETPOVVIOL GE
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gohoyn o&la, ocvumepiiappdvovtor ota ké€pdn N nuéc and petaforéc oty edroyn o&io. o mapddetypa,
GUVOAAOLYLLOTIKESG OLOLPOPES LN XPNUOTIKAV GTOLYEI®MV TOL EVEPYNTIKOD Kot TOONTIKOV OMMOG PETOYXES O EDAOYN
aflo péow TV anoterecpdtov, avayvopilovioar ota anotedéopata cav pEPOg Tov kEPdovs N g Cnuiog amod
petafoin atny edioyn a&io evdd GUVOAAAYHOTIKES SLUPOPES OE N YPNUOTIKA, GTOLXEID TOV EVEPYNTIKOD, OTTMG
UETOYEG IOV KOTNYOPLOTOL0VVTOL MG SL0DECIUES TTPOG TAOANOT|, TEPIAAUPAVOVTAL GTO AOWTd GUVOAMKE £50d0.

2.5 Eveopoata maywo

Ta evoopata mayw mepilapPdvoov kKupimg otkomeda, Ktipto (PLOUNyOVIKEG €YKATAOTAGELS, Kol YPOQEia),
povadeg dwiotnpiov kot egomhopd. Ta gvodpata mhylo avaypdeoviol 6to KOGTOC KTNoE®S peiov Tig
oVoomPeLpEVES amooPécelc. To KO0TOg KTNoEMS TePAapPivel OAeG TIG Gpeceg dATAVES Yo TV ATOKTNON TOV
TEPLOVOLOKDV GTOLYEIWV.

Metayevéotepes damdves Katay®povvTal og enavénorn g Aoylotikng atlag TV evempdtov maylov 1 og
Eexoplotd mhyo povov ehv elvor mBavod 0Tt pPeAAOVIiKE oucovopukd o@éAn oyetillopeva pe to mayo Ba
glopevoovy oty Etaipeio kot 1o k66T0G TOVg pUmopel vo emtpetpn0el a&idmicta. To avandoPesto vidoroumo tov
nayiov mov &xovv avtikataotadel doypdpetal oto amoteAéopata. To KOOTOG EMOKEVOV KAl GUVTNPHOEDV
Sl0ypAQETOL OTO OMOTEAECHOTO OTAV TPOYUOTOTOIEITAL, €KTOG OmO TO KOOGTOC TNG MEPIOOIKNG YEVIKNG
GLVTIPNONG TOV SWACTNPI®V, TO O0TOI0 KEQPUANLOTOLEITAL Kol SL0yPAPETOL GTA OTOTEAECHOTO LE TN oTodEPN
péBodo amdoPeong HEXPL TNV EXOUEVN TPOYPALLOTIGUEVT] YEVIKT] GUVTHPNOT], 6TO0 BaBIO TOV 01 SamAVEG OVTEG
Bedtidvouv gite TV @eEAun {on Tov Tayiov &ite TNV TOPAYOYIKH TOV SUVOUKOTNTA.

Ot okwntomooelg vod ektéleon eivar mdy mov Ppickoviar vd Kotaokevn (oxetiCovrar Kvupiog pe Tig
povadeg Owiiong) Kot ovaypdeoviar oto ko6otog. To kdotog mepthapPdvel T0 KOOTOG KOTOGKELNG
EMOYYEALOTIKES aOPBEG Kt AAAES dueoeg damdves, Ot akiynTomowcels Vo eKTéAEST dev amocPévovtal, Kabmg
TO TTAYL0 TTOL APOPoVV dev givar dabéoipo yo xpron

Ta owdneda dev vokevtal oe amdcPeon,eniong. Ot anocPécels Twv IAA®Y evoopdtov Tayimv vroioyilovrol
pe v otabepn péBodo katd tn Srdpreln TG OEEAMUNG NS TOVG oL £xel ¢ ENG:

- Kripa 13 —40 ém
— Mny/xd¢g e&omMopog

= E&etdikevpéveg Propmyavikég eYKOTOUGTACELS KOl LU 0V LOTOL 10 —35 ém

= Ayoyol 30—-40 ¢

= Aowmdg e£omMopodg 5—10ém
— Metagopkd péca 5—-10ém
—"Emmla ko eaptporta

* Ymohoylotég 3-5¢%m

= Aowmd émmho Ko eEaptipota 4—10 ém

O eEewdikevpéveg  Propnyavikés eykatactdoeslg meptlapPdvovv  povddes Swlomnpimv, epyoctdoia
TETPOYNUIKDOV Kot deEOUEVEG KaVGTHmV. Mg Baom Tig TEXVIKEG LEAETEG TTOV TPOLYUATOTOWONKAY, 1] AVOUEVOLEVT
o@éMun Lon tov vémv povadmv tov dtvdotmmpiov (dwilcthplo Elevsivag) €xet extyunbei ota 35 étn. And v
In Tovkiov 2013 1 vrorewwdpeVn ®PEALUN OKOoVOpIKT (mN TV GAAOV LoVAd®Y dAlong éxetl avabewmpnBel kot
avapopemBel Kot og YeVIKEG Ypoppés dev vepPaiver ta 25 €.

Ot voreppotikég o&ieg kot 1 o@éAMun (on tov evoopdtov tayiov erxoveletalovial og kdbe muepounvio
GOAOYIOLOV.
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ortav n Aoyotikny ol t@v evoopdtov moyiov vrepPaivel v avaktiown afio, 1 dopopd (amopsioon)
Kataympeitat dpeca og €£0d60 ota anoteAéopata (Enu. 2.9).

Képdn 1 {nuieg and v tdAinon evooudtov tayiov, kabopilovror amd ) dtopopd Petald TOL TUAOTOS Kol
™G AoYloTikNG Tovg kabapng agiog. To k€pdn 1 ot {nuieg anTég dtaypaeoviol 6To, ATOTEAEGOTO OOV HEPOG TOV
Aomdv £600@V/ (e£66mV) Kot Aoy kepdmdv / ((numv).

2.6 Kéotog daveiopov

‘E€0da davelopov mov oyetilovior GuUECOH HE TNV OmOKTNGOTY, KOTOUOKELT 1 TOPOY®YN OTOlEl®V Tayiov
EVEPYNTIKOV KEPAANLOTOLOVVTOL Y10, TO YPOVIKO SLAGTNLLO TTOV OTALTELTOL LEYXPL TV OAOKATPMOT TNG KOTAGKEVLTG
Kot PéEYPL 0LTA VO KATAGTOVV £TOLULO TPOG YP1OM.

'E€0d0 davelopoy KEPAAAIOTOOVVTOL OV TO KEPAAOLN TOL OVIANOMKav ypnopomomdnikay €W ywo v
ATOKTN O TAYI®V TEPIOVCLOKAOY GTOtXEl®MV. AV TO KEPAAOO OVTANONKAV YEVIKA Kot ¥pNOLHOTOm|OnKay yio TV
AmOKTNOMN TAYi®V TEPIOVCLOKOV GTOlXEl®V, TO PEPOS TV e£60mV davelsol mov keparatomoteitatl kabopileton
epappolovtag évo GLUVTEAEOTY KEQOANLOTTOINONG €mtl TOL KOGTOVG amdkTnong tov mayiov. To vrdroro Eoda
SOVEIGHOD KOTOXW®POVVTOL GTO OTTOTEAEGLLOTO.

2.7 Avio TEPLOVGLUKE GTOVYEI

() Atcarpazo. kot Goeleg

Ta dwodpata kot Gdeleg €xovv cvykekpévn ddpkelo (ong kot mapovotdloviol oto kO6ToG elov
ovoowpevpéveg anocPécels. H andoPeon vroroyiletar cbpemva pe ) otabepr] pébodo yua vo kataveipel to
KOGTOG TV SIKAUOUATOV OTNV EKTILOMEVT dtdpKeLa Lo,

Ot Gdeteg KoL SIKALDLLOTO EPEVVOS KOl EKUETAAAELONG LIPOYOVOVOPAK®OV KEQPAAALOTOLOVVTAL KOl ATOGREVovTaL
oTNV TEPi0d0 NG EPELVAG CUULPOVA [LE TOVG OPOVS TOV EKAGTOTE AOELDV.

(B) Aoyiouixo

To K6GT0¢ AOYIGHIKOD TEPIAOUPAVEL TO KOGTOG 0yOpag Kot €YKOTAOTOONS. To KOGTOC TV AdEIDV Yia T XpNon
AOYIGLUKOV Kepolatomoteitat pe Ao To KOGTOG AmOKTNONG Kol AVATTUENG TOV CUYKEKPLUEVOD AOYIGHIKOD £MG
0tov va givar £tolpo mpog ypnon. Ta koot avtd amocPévovial KoTd TN SIUPKELD TNG EXTILMOUEVNG OQEALUNG
Comng toug (3 €wg S ypodvia) pe ™ otabepn pnéBodo amdoPeong.

2.8 "Epgvva kot a5loA0yN61) 0pUKTOV TOP®V
(o) Iloyio ororyeio evepyntikod Epevvag kot adloloynong

Katd m dbpketa g meptddov £pguvag Kot TPV TPOKOYEL EUTOPIKE EKUETAAAEDCLUN OAVOKAAVYT), Ol SOTAVES
™G €pevvag Kol aEWAGYNONG KOTAoHATOV TTeETperaion Kot Quoikoy agpiov gEodomotodvtat. ['emAoyikd Kot
YEOQLOWKE KOOTN OMOEC Kot KOOTN AQueca cvvdedepéva pe e épguva eEodomotovvtar dueca. Ta koot
ATOKTNONG SIKOIOUATOV EPEVVAG KEPUANLOTOLOVVTOL GTO AGMLLOTO TAYLO Kol OTOoPEVOVTUL 0T JAPKELL TNG
GYETIKNG GOELOG 1) OVAAOYOL LLE TNV TPOOJO TV EPYOCIOV OV SLAUPOPOTOIOVVTOL CTIUAVTIKA.

(B) Avarroln evomuotmy kot 0eOUATWOV TPV EVEPYHTIKOD

A0TAveG Yoo TNV KOTOOKELY], £YKOTACTACN 1] OAOKANP®OON £PY®V LITOSOUNG OTMG TAUTQOPLES, Ay®YOl Kot ot
YEDOTPNOELG EUTOPIKA EKUETAAAEDCIUOV TNYOV / KOTOCUATOV KEPUANIOTOOVVTOL HECH GTO OCMMUOTO KOl
gvoopaTa Taylo aviloya pe tn @von tovg. Otav 1 mepiodog avanTuéng ohokAnpwbel Yo éva cuykekpylévo
Koitaopa T0Te T0 KOGTOG NG HeTapépetat ota mhyw. Kapia andoPeon dev ypedvetal ot ¢AGT NG AvATTUENS.

(v) Ilayia ororyeia evepyntikod mopoywyns meTpeAaion Kal ogpiov
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Ta maywr otoryeio meTpehaiov Kol ogpiov amoTeEAOHY GLOCMOPELOUEVE TAYLO KOl SOTAVEG OVATTLENG TOL
oyetiCovtal GUESO e TNV TAPAY®YN EKUETAALEDCIU®OV KOLTAGUATOV.

(0) Amocféoeis mayicwv aToryeiwy eVEPYNTIKOD

Ta evodpoto Kot acOpata Tayle ototyeio tetpelaiov Kot agpiov amocPévovtar pe T PEH0d0 TV GLVTELEGTOV
ava povaoda mapaymyng. Ot cuvieleotég ovd povada mapaymyns Pacilovial oe amodederypévo anobépara, to
omoio givar metpéhaio, aéplo Kot GAlo opuktd amobfépato To omoio exTipdTol 6Tt Ba avoktnBovv and Tig
VILAPYOVCEG VIOSOUEG LE TN XPNON TOV TPEYOVCOV HeBOdV ekpeTdAdevong. Ot TocdtnTeg MeTperaion Kot
aepiov Bewpodvior mapaybeiceg and ™ otiyp) mwov petpnbodv pe dpyava pétpnong oto ovpPatikd onueio
petapifoong otov ayopacti 1 ota onpeio dte&oy@yng g TdOANoNG Kot cuykekpipéva otn BoiPida e£660v g
de&apevig amobnKevoNG TS TEPLOYNG TOV KOLTAGLATOG,

(e) Amoueiwon — Iayio aroryeio evepyntikod Epevvag koi adl0l0ynong

‘E€0da  amdknomg owoiopdtov épevvag efetdlovtar yoo amopeimwon Otav vmapyovv evdeiEelg mov
vrodewkviovy amopeioon. ['a tovg okomodg g amotiunong g amopesiowong o ££0da  AmOKTNONG
SwampdTov épevvag to omoio LOPAAAOVTOL Ge €££TAON Y10 AMOUEIDOT|, OLASOTOOVVTIAL GTLS VTAPYOVCES
povadeg dnpovpylag topelokdv podv (MATP) tov mopoyoyikdv KOOGHAT®OV oL Ovijkovyv otnv idwa
YEDQYPUPIKN TEPLPEPELD KOL TO SIKOUMILO EPEVVOG TTOL APOPOVV.

(01) Amoucioon — AmOIEIEIYUEVO. EVODUOTA TOYIO. OTOLYELD. EVEPYNTIKOD TETPEAGIOD KL OEPIOD KOI QOMUATO
ayio.

Amodederypéva evoopata miywo ototyeion meTpeAaiov kot ogpiov Kot acopoto mwhywo, egetdlovrol Yo
amopEeion 0Tav YEYOVOTA N GAAAYEC TOV TEPICTACEMY VIOSEIKVOOVY OTL TO TPEYOV VIOAOITO TOV TAYioL dEV
mpoketronl vo avoktnOel. H {nuio anopeimong avayvopiletar 6tav to Tpéyov vadAoImo Tov ayiov vrepPaivet
70 avoKTHGo m0c6. To avaktoo mocd sival 1o peyoAvtepo petald g edAoyng tov afiog peiov to ££0da
duabeong ko g aglag xpnong tov. o tovg okomovg ¢ agoAdynong e amoueginons, To ndyw ctotyeio
OLLOOOTOLOVVTOL GTO KATMTOTO EMITEDO Y10 TO OTOI0 VIAPYOLVV EEXMPIGTA AVOYVOPIGILES TAUEINKES POEC.

2.9 Amopgioon a&lag pn YPNIUOTOOIKOVOIIKAV TEPLOVCLUKMV GTOLYEI®V

Ta eplovsiaxd ototyeior Tov xovv anpocdidplot) eéAUN (mn, dev amooBévovtal Katl VIOKEWVTAL GE EAEYYO
amopEioNg €TNOIMG 1 KOl GLYVOTEPL €AV VTAPYOLV GULYKEKPIUEVO, YEYOVOTO Kot €VOEi&elg To omoio va
vrodekviovy mhavh amopeinorn Tov otoyeiov. Ta meplovclakd otoryeio mov amocsPévovtal VTOKEWVTOL G
éleyyo amopeinong g a&log Tovg 6Ta VITapyovy gvdeigelg 6Tt 1 AoyloTik aia Tovg dev Bo avaktnOel. Znpio
amopeinong avayvopileTotl yio To Tocd ylo To omoio 1 Aoylotiky a&ia Tov Toyiov vaepPaivel TNV OVAKTAGIUN
a&la Tov. H avaxmown a&io etvor n peyodvtepn a&la petald gvioyng a&iog — LetopUEVNG LLE TO OTOLTOVLEVO
Yo TV TOANON KOGTOG — Kot a&iag ypNoews (mapovoa agio ypnUaTOpOdY TOV OVaUEVETOL Vo dnpovpyndodv
pe PBdon v extipnomn g dSolknomng yuo TG LEAAOVTIKEG OLKOVOULKEG Kot Agttovpyés cvvOnkeg). o v
ektipnon tov {nuov arnopeimons ta meplovclakd oTolyein eVIAcoovTol OTlG HIKPOTEPES dLVATEG LOVADES
Onuovpylog TOUEWKOY podv. Mn ypMUOTOOIKOVOULKA ototyelo eKTtdc amd vrepaio mov £yovv LROOoTEl
QTTOLEIOT ETOVEKTILOVVTOL YLO, TOOVT] OVTIGTPOPN TNG amopEimong o€ KABE nuepopnvia 160A0YIGLOD.

2.10 XPNROTOOIKOVOULKE, TEPLOVGLUKE GTOLYELD

2.10.1 Taéwvounon

Ta ypnpoatoowovoukd meplovotakd otoxeio g Etoipeiog ta&vopodvior 6Tl Topokdat® Kotrnyopies:
Xpnuotoowkovoptkd ototyeion og gdhoyn oio pécw amotedespdt@v, emevovoels dakpatodueveg otn ANEn,
eneVOVOELG OAVELD KOl OMALTAOELS Kot emevovoels dabéaieg mpog toAinon. H ta&vounon e&aptdror ond to
GKOTO Y10, TOV OTOi0 AmOoKTNONKOV T XPMLOTOOIKOVOIKE Teptovotakd otowyeio. H Alolknom mpocdiopilet v
Ta&vOpUN oY KAt TNV apyikn avayvopton kot eraveletdletl v ta&vopnon oe kdfe nuepounvio 1coloyisov.

(o) Xpnuorooikovouika otoryeio oe e0loyn alio uéow amoteleoudrwy
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"Eva ypnuotootkovopkd otoryeio mepthapBAvetal og auTiV TNV KOTNyopio 0V amoKTATOL e OKOTO Vo TANOel
G€ GUVIOHO Ypovikd dwdotnpa 1M av £€xet yapakmnpiotel €tot amd 1 ooiknon. Ilapdyoya emiong
neptiapupdvovior otv  katnyopion mpog mAANOM €kTOG €hv mpoopilovtar Yo avtiotdOuon KwvdHvVev.
[eprovotlakd croyyeio € avTNV TV Kortnyopia mtephapuBavovtal 6To KuKAOPOopobv gvepyntikd ite e&attiog Tov
otL Tpoopilovtal Tpog TOANCT gite Tpoopilovtat Vo peuaTonotnBoly evidg dMdEKD UNVAOY amd TV TUEpOUNVia
TOV 1GOAOYIoUOV. Xg KGOe AAAN TEPITT®OT GVUTEPILAUPAVOVTOL GTO LN-KUKAOQPOPOLY EVEPYNTIKO.

(B) Emevoboeic diarxporodueves oty Anén

[Meptropfavet pn mopdy@yo YpNILOTOOIKOVOUIKE TEPLOVCLOKE GTOLYELN, TO OTTOla SLOTPAYLLOTEDOVTOL GE EVEPYEG
APTLOTOYOPES, HE TAYLIES 1 TPOGOIOPIOUEVEG TANPOUES Kot KaBoptopévn ANEn, Ta omoia 1) eTarpeio £XEL Kot TNV
mPpOBecn KaL TNV KAVOTNTA Vo SKPUTNoEL ©O¢ T AMNEN Tovg, eKTdC amd ekeiva To omola 1 eTtoupeion apykd
avayvaploe €ite ©G YPMLOTOOKOVOLKE otolyeia oe gdhoyn afilo péocw amotedeopdtov, gite g ddvelo Kot
QTOLTNOELS 1] G SLOEGILA TPOG TOANGT] YPTLOTOOIKOVOUKA TEPLOVGLAKA GTOLYELD

(y) daveio. kou amortnoeis

[eptropfaver un mapdyoyo xpNULOTOOKOVOHKE TEPLOVGLAKG GTOlXED e TAYIES 1) TPOGOIOPICUEVEG TANPOUEG,
To omolo Ogv JMPUYUATEDOVIOL GE EVEPYES YPMUOTAYOPES KOl Oev LTAPYEL mPOBeon TAOANONG QVLTOV.
[eptropPfdvoviar 6o KOKAOQOPOUY EVEPYNTIKO, EKTOC amd exeiva pe AN&elg peyaldtepeg tav 12 unvav amd v
NUEPOUN VIO IGOAOYIGHOV, TO, 0TTOlo TEPIAAUPAVOVTOL GTA 1) KUKAOPOPOVVTO TEPLOVGLUKEH GTOLYE L.

(0) A10Géo110. TPOG TWANCN YPHUATOOIKOVOUIKG, TEPIOVOLAKE, GTOLYELN

XP1LOTOOIKOVOUIKA TTEPLOVGIAKG oTOotyeln TaEIVOLOVVTAL MG S0BECILN TPOG TAOANOT| GTN TEPITTOOT TOV gV
€YovV TAyleg 1| TPOGOOPICUEVEG TANPOUES Kot KaBopiopévn ANEn, evd 1 doiknon g Etapeiog mpotiBeton va
Ta dtnpnoel pecopakponpdbeopa. Emiong n komnyopio mepthapfdvel pun mopdy@yd ypMIOTOOIKOVOUIKA
TEPLOVOLOKE ototyelo Tar omoia dev pmopovv va evioyBolv o KAmow GAAN amd T OVOTEP® KOTNYOpPies.
[eptropPfavovtat 6To pn KUKAOPOPOHVTA TEPLOVGLAKA GToLYEln EPOGOV 1 Atoiknon dev €xel Tnv Tpdbeon va ta
pevotonomoet eviog 12 unvav and v nuepounvia Iooroyiopod.

2.10.2 Ariayés oty Tasivounon

H Etopeio pmopel vo emdélert va oAraEer ) ta&vopmorn evog pn mapiymyov ypnHOTOOLKOVOULKOD
TEPLOVOLOKOV GTOLYEIOV TO 0ol apytkd TaSvounnke ot Kotnyopia «Emevévoelg dakpatodpeveg otn ANEN»,
€4V TO YPNUATOOIKOVOpIKO GTotyelo dev dwatnpeital TAéov pe avTd T0 oKOMmO. XPTLOTOOIKOVOUIKA GTOLYElLd,
€KTOC TV SOVEIMV KOl OOt OE®V, ENLTPENETAL Vo emavotaStvopnfodv oe GAAN Kotnyopio amd tnv Katnyopio
«Emevdvoelg dtaxpatovpeveg otn ANEN», HOVO OE 0KPOIEG TEPITTOCE YEYOVOT®V TOL 0ev Bempovvral
ocuvnOwopéva Kot dev eivor mBovov va cvpfodv Eovd oto dueco péAlov. Emiong m Etapeio pmopetl va
ENOVATASIVOUNGEL XPTLOTOOIKOVOLLKA GTotxeln oV Ppickovtatl oTig katnyopieg «Emevdivoelg d1akpatodpeveg
o ME» M «AwBéoya Tpog TOANGNY, o1 KoTnyopio «Adveld Kol OTOTNGES), OTN MEPIMTOOY TOL N
Etoipeia €yet ) mpdBeon kar tn duvatdTnTa vo SloTnpnoel auTd To XP1LLOTOOKOVOKE aTotyeia 6To PEAAOV I
péxpt T ANEN, TV nuepounvia g exovataSvounonge.

Alayég ot tagvounon yivovior otnv gdioyn afio Katd v nuepounvia g enavatagvounons. H edloyn
a&lo yivetar To véo KOGTOG 1| TO VEO OVOTOCPRECTO KOGTOG KATH TEPIMTMGT KO KAVEVAS AVTIAOYIGHOG KEPODV 1|
v amd petaforés g edhoyng a&lag mov Tpoékvyav TPty T enavatasvopnon, dev uropel va yivel. To
TPOYUOATIKO EMTOKIO Y10 YPNHOTOOIKOVOLIKG GTolEln oV emavata&ivoundnkay otig Katnyopieg «Adveto Kot
amortnoe» 1 «Enevdvoelg dokpatovpeveg otn AEN» kabopiletan katd tnv nuepounvia emavata&vounong.
Ieportépw ovENOCEC OTIG EKTYNGCEIS YPNHOTOOIKOVOUK®DY POMV, O&V avompocopuolovy TO TPayHOTIKO
EMTOKIO OVOOPOULKA.
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2.10.3 Avayvopion kor Emuétpnon

Ta ypnuotookovoukd ototyeion mTov empeTpovivion o€ g0A0YN afio LEG® TNG KOTACTOONS OmOTEAESUATOV
avayvopilovtor apykd ce edloyn aia kot ot damdves cuVOALAYNG E£000TOLOVVTAL GTO ATOTEAEGLATO.

Ol ayopéc Kol Ol TOANGELS YPNHOTOOIKOVOUKAV OTolEi®mv avayvepifovtal katd v muepoumvia tng
GLVOALOYNG OV givar Kot 1) nuepopnvia mov 1 Etaipeio decpevetat va ayopdost 1 va TOANGEL TV EXEVOVON.
Ta ypnpotootkovopikd ototyeio apykd avoyvopilovior oty eddoyn a&io Tovg TAEOV TV GUECH ETPPITTEDV
GTN GLVOALUYT OATAVAV Y10, OAC TO YPNHOTOOIKOVOULKG oTot eia ov dev avayvopilovtal otnv goAoyn aia
péow amotehecpdtov. Ta ¥pNUOTOOIKOVOUKE GTOLEID JoypaPOVIOL OTOV TO SIKOIMUO OTLG TOUEINKES POEG
amo Tig emevdvoelg Anyel N petaPifaletor kou n Etaipeia éxel petafifdost ovsimdmg GA0VG TOVG KIVOUVOUS Kot
TIG AVTOHOLPEG TTOL CLVETAYETOL 1] 1OLOKTNGIOL.

Advelo Kot amoithoels, Kafdg Kot T S1uKpaToVHEVO MG TN ANEN YPNHOTOOIKOVOLKA oTotyela avayvmpilovrol
670 avondoPeoto kOoTog e T PéBodo Tov mpaypatikod emtokiov. Ilpaypatomrombévra kot £§ amoTipuncemg
képon 1M Onuieg mov mpoxvmToLV Omd petafoArr; oty gdloyn oflo TV otoryelmv g Katnyopiog
«Y(PNHOTOOIKOVOUKA GTOlXElD LEC® OMOTEAEGUATMV» KOTOY®POLVIOL GTO OTOTEAEGHOTO OTNV TEPIOd0 OV
npokvnTovv. Ta k€pdn M (nuég €& amotiucems mov mpokvmTovLy amd TV HetafoAr] otnv gdioyn a&ia
APNUOTIKDY KOl U1 YPNHOATIKOV  YPNHOTOOIKOVOUIK®Y oTolyegiov mwov eivar Swbéoyo mpog mdANnom
neptlapfavovior ota Aourd ocvvoAlkd €coda. Otav emevdvoelg dSwbéoyleg mpog mdAnon ToANOovv 1
amopEI®OOHY 1 GLOCOPEVUEVN HETOPOAY oTNV €VA0YN 0&i0 TOVG LETAPEPETOL GTA ATOTEAEGUATO GOV KEPOT 1
Ouiég amd emevdvoelg o XPedYPAPOL.

Ot gbhoyeg aieg TV YPNUATOOIKOVOUIKMOV TEPLOVGLOK®DY GTOEIDV TOL £ival SLOTPOYUATEVGILO GE EVEPYEG
ayopég mpoodiopifovtar amd Tig Tpéyovoes Tywég {ftnong. o ta un dwmpaypatedoipo otoryeio ot €OAOYESG
aiec mpoadiopilovat e T ¥PNOT TEYVIKDV OTOTIUNONG OTMG OVAAVGT TPOSPOATOV GUVOAALY®DV, GUYKPIGLL®OV
oTOlEl®V TOL SLOTPOYUATEVOVTIOL KOl TPOEEOPANCN TOUEWKMV pOdV oL omelkovifovtal avaAoyd HE Tig
TPOYUOTIKES GLVOTKEG TOV EKOOTN.

2.10.4 Zouyneiouog ypnuatootkovouIiK®y Epyarsiwy

XPNULOTOOIKOVOLLKA TEPLOVCLOKE GTOLYELD LITOPOVV VO GULYNPLGTOVV LE YPTLOTOOIKOVOULKES VITOYPEDMGCELS KOl
70 kaBapd VTOLOUTO Vo ELPAVIGOE] GTOV IGOAOYIGLO EPOGOV VITAPYEL GYETIKO VOUIKG KOTOYVPOUEVO SIKOUMLLOL
Kot vdpyel Kot 1 Tpdheon vo dakavovioBel to copyneiopévo vdlowto N va elompoyfel M amaitnon Kot
kataPinbel n vroypéwon tavtdypova. To vopkd Kotoyvpmpévo dikaiope dev mpénel va e&optdral omd
HEALOVTIKS YEYOVOC Kot va dvvatat va aoknBel katd Tt cuviOn mopeio TV EPYaCIOV NG Emyeipnong Kobmg
KoL 0€ TEPIMTMON ABETNONG, APEPEYYLOTNTAG 1] TTAYEVOTG TG ETAPEING 1] TOL AVTICLUBAAAOEVOUL.

2.10.5 Amoucioon aliag ypHuatooikovouiK@®y TEPLOVGLOKDY GTOLYEIMY
(0) Xpnuorooikovouika mepiovaiokd. oTOLYEL TOV OTOTIULMOVTOL OTO AVOATOTPETTO KOOTOG

Ye kbBe nuepopnvia 1woroyiopod 1 Etapeio ekTitd av vdpyovv aviikelevikég evoei&elg mov va 0dnyodv 61o
GUUTEPAGLO. OTL TO YPTLLOTOOIKOVOLKA TEPLOVGLAKA GTOLYElD £0VV VITOGTEL amopeimon. O éleyyog amopeinong
TV davelov Kot omotnoemv teptypdpetor oty onpeioon 2.14.

(B) Awobéoiua pog TwANon YPHUATOOIKOVOUIKG TEEPIOVTIOKG. OTOLYELO.

INo petoyés etoipeidv mov Exovv ta&vounbel mg ypNIOTOOIKOVOLIKE oTotygin dtobécipo Tpog TMAN G, TETOoL
€voelgn ouvioTd 1 onuavtikn 1 Tapatetapévn peimon g evloyng afiog oe oyéon He T0 KOGTOC KTHOEWS. AV
otoyetobeteitan amopeioon, 1 copevpévn ota 010 Keedaiote {nud - wov givar 1 daEopd PeTald KOGTOVG
KTNoe®s Kot e0Aoyng a&iag peiov Tpoyevéotepeg {NUEG OTOUEI®ONG TOV ElYAV OVOYVOPIGTEL GTO OTOTEAEGLATO.
Yl TO GUYKEKPLLEVO YPNLLOTOOIKOVOLKO ototyelo, petapépetat ota amoteAéopata. Ot {nuég amopeiowong tov
GUUUETOYIKOV TITAMV TOV KOTAYMPOVVTOL GTO AOTEAEGLLATO OEV AVAGTPEPOVTIUL LEGH TMV TOTEAECUATOV.
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2.11 Hopayoya (pNIATOOIKOVOUIKE GTOLYELN KO OPAGTPLOTNTES AVTIGTAONIGN S KIVOOV@Y

Yta mAaicto ¢ Olayeiptong kwvdvvov, 1 Etoupeion ypnoiponolel mopdyoyo yp1UOTOOIKOVOUIKG pHéoa emi
GUVOAAAYUOTOG KO EUTOPEVUATOV Y10 VO OVTIGTOOUIGEL TOVG KIVOUVOLC OV GLVOLOVTOL LE TN HEANOVTIKN
SLOKOUOVGT] TOV GUVOAAAYLOTIKOV 1GOTYIAY KoL TOV TIHAV TOV EUTOPEVUAT®OV. AVTd To TOPAy®Yd
YPNIOTOOIKOVOULKA epyoieia avayvopilovtal apyikd otnv €0Aoyn Toug a&io Katd TV Muepounvio cuufdcemg
KOL JETOYEVESTEPO EMYUETPOLVTOL GTNV €0A0YN Tovg a&io. Ot petaforéc oty €droyn oflo TV TOpdy®Y©OV
APTLOTOOIKOVOLUK®OV gpyoleiov avayvopilovior oe kabe muepounvia 16oAoyloHOD €iTe OTNV KATAGTOON
amoteAecdTOV €ite oTo (Ot KeQAAOLL, avaAloyo LE TO KOTO TOCO TO TOUPAY®YO YPNLUOTOOIKOVOULIKO HEGO
TANPOl TIg TPOHTOOEGELS TNG AOYIGTIKNG AVTIOTAOUIONG KvOUVOV Kal, EpOGOV avTO 1GYVEL, OVAAOYA LE T QUON
Tov avtikeévou avtiotdbuiong. H Etaipeia katnyopromotel o mapdyoya :

(o) Ye avtiotdfpuon mg edloyng agiog mov €xel avoyvoplotel cav evepyntikd 1 mabntikd otoryeio N
etarpikn vroypémon (fair value hedge) ko

($)) Y& ovTIoTAOGOT GLYKEKPIEVOL KIVOUVOL GULVIEDEUEVOL LE OVOYVOPICUEVO YPTHOTOOIKOVOUIKO
otolyeio evepyntikov N mabnTikod 1 e cuvedroyn Tov givar ToAd Thavo va wpaypoatorondel (aviiotdduon
UEALOVTIKDV TopElK®Y podv- cash flow hedge).

H Etaipeio Katoypaest KoTd TV nuepounvia. GuvaAlayng tn oxéon Heta&d Tov avtiotadpuotikon epyaieion Kot
TOV OVTIKEWEVOL aVTIGTAOONG KoM Kol TO0 GKOTO Oloyeiplong Kivddvoy Kot TG OTPOTNYIKAG LVAOTOINGNG
cuvoAAaydv avtiotdbpiong kvdvuvov. H Etapeio kotaypdeet eniong, 10c0 katd tn dnpovpyic g cuvailayng
avtiotdfpiong 660 Kol 0TI CLVEXELX, TO KATA OGO TO EPYAAELN TOV YPTGLLOTOLOVVTOL GE AVTEG TIG CUVOALYES
glvar amoteheopatikd oto va avtiotafpilovv Stokvpdvoelg ot gbhoyeg aflec N OTIS TAUEWNKES POEG TV
OVTIKEWEVOV avTIoTAOLIoNC.

Ta ¥pNUOTOOKOVOUIKA TopAy®Yo To. Omoio ¥pnolpomoobvol yuo tn owxeipion kivddhvov cuumeptiappdvouvy
xpnuatwotpakd  copPoroto  peAroviikng exkmAnpoong (ICE  futures), emypnuotiotpokd copfoiaia
HEAAOVTIKNG EKTANPOCNS KOl SIKALDLLOTO TPOoaipecTg (options).

AvuioraQuion [elloviikdy TaUEIAKDY POV

To pépog tv petafordv oy €dAoyn aio. TOL AVOAOYEL GTNV OTOTEAEGUOTIKY] QVTIOTAOON TOL KIVOUVOUL,
avayvepiletar otny kabapn Béomn. Onotodmote képdog 1 Npud omoppéet amd petaPforéc atny evioyn a&io Tov
avohoyel ©Tn PN OMOTEAESUATIKY avTiotdfuion  KwdOvav, ovayvopiletor Gueca oI KOTAOTOOT|
amoTeEAESUATOV, oTa «Aomd €c0da/ (€500a) kot Aowd k€pdn / ((nuiég)». Ta cvoowpevpéva Tood oTo 1010
KEPAAOLO, OVOKVKADVOVTOL HEC® TNG KOTAGTAGNG CUVOAIKMV ECOOMUATOV GTO KOGTOG TOANOEVIOV GTIg
mePLOd0VG OTOL TO avTiKElpEVO avTioTtabuong emnpedlel 1o amotéiespa (0tav onAady AauBdver ympa m
mpoPAendEVN TPOG OVTIGTADLOT) GUVOAAOYY).

Orav éva ypnHaTootkovoptko epyaieio ovTioTddIong TALELNKOY podV ANEeL, ToLvANDEl, 1| TAéov dev TAnpel T
KPUMpo ovTIoTAOUIONG TOLEWK®Y POomV, GLGCOPEVEVE KEPON 1N CNpég mov vmdpyovv ota 101 Kepaioa
napapévouy ekel £0¢ 6Tov 1 TPOPAETOUEVT] GUVOAAAYTY OVOYVOPIOTEL TEMKE GTNV KOTACTAON OOTEAECUATOV.
Yy mepintwon mov dev ovapéverar vao mpaypatomombel n mpoPAremduevn cvvaAiayn, M AOYIGTIKN
avtiotdfpiong Kvdbvmv SOKOTTETOL KOl TOL GLGOMPELUEVA KEPDT / {nuég mov Ppickovtal ota idlo KeQaiota
UETAPEPOVTOL GUECH OTNV KATACTACT ATOTEAEGUATOV 010, «Aoutd €500 / (£0da) Kot Aourd kEpOT / (CNES)».

Hopaywyo mpog tawinon

Ta mopdyoyo ypMUATOOIKOVOUIKG EPYOAEID. TOL OgV TANPOVV TIG TPOVTOBESEG AOYIOTIKNG OVTIOTABUIONG
KIvOHVOU TOEIVOLOOVTOL MG TAPAY®OYO TPOG TAOANCT KOl EXLUETPOVVTAL OTNV 0A0YN 0&lo HECH TNG KATACTAONG
ATOTEAEGUATOV. ALUKVUAVOES GTNV €VA0YN a&lo QLTAOV TOV TOPAYOY®V OV OEV TNPOVV TIS TPoUmoBEcelg
AOYIOTIKNG avTIoTaBiong Kivdhvou avayvopilovial AUEsO GTNV KOTACTOOT GUVOAK®V OTOTEAEGLATMV.
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2.12 Kpatwkéc emyopnyfoseig

Ot kpotikég emyopnynoelg ovayvopifovral oty gvAoyn a&ia tovg étav vrdpyetl enapkng Pefotdtra 6Tl N
enyopnynon Ba ewompaybei kot 6t 1 Etoupeio B0 coppopewbel pe tic amartrioslg. Emtyopnynoeig mov
oyetilovtal pe mhylo mePLOVCIOKG oToryeior apywd avoyvopiloviol ooy KPOTIKEG EMYOPNYNOES EMOUEVOV
TEPLOO®V KOl GCUUTEPIAOUPAVOVTOL OTIG «KAOUTEG VTTOYPEMOELG) MG KPATIKEG EMLYOPNYNOELG. METE TIoTOVOVTOL
OTO OMOTEAECUATO KOTA TN OLAPKELD TNG WQEMUNG (ONG TOV TOYiOV TOV OvVAQPEPOVTL GE GUECT OYXECT] LE TIG
amoGBEGEIG TOL CLYKEKPLUEVOD TTAYiOL.

2.13 AmoBépata

Ta amoBépato anotelodvior omd opyd mETPEAOLO Kot AOUTES TPATEG VAES, SwAlopéva Kot NTeA] Tpoidvra,
TETPOYNUIKA, OVOADGLLLOL, OVTOAAAKTUICE Kot AOUTA DALKEL.

Ta anobépata amotpwdvior oty youniotepn adio peta&d KOGTOLG KTNOEMG Kol KoBOPNG PEVCTOTOMGIUNG
a&ioc. To k6GTOg Tpoodiopiletar pe TV pEBodo Tov pnviaiov pécov otadukod K6aTtovg. To KOGTOG TV TEMKOV
KoL NUTEADV TPoidvTOV mepthoufavel Ty olo TV TPOTOV VADV, GUECESG SATAVES TPOCHOTIKOD AOUTA GHeCa
KOGTN Kot YeVIKA Propnyavid €£oda. Agv mepthappavetl ta k6ot davelspov. H kaboapn pevotomomoyn aio
EKTIATOL e PAom TIG TPEXOVOEG THEG TOANONG TOV anobepudtov oto TAaicia TG cLVBovg dPUCTNPLOTNTAG,
OQPALPOVUEVOV TOV EKTILOUEVAOV OOTAVAOV OAOKANPMONG TOL OTOBEUNTOC KOl TMV EKTILMOUEVOV 5600V
TOANoNG oV ypetdifovtar Yo TV 0AOKANp®SN NG TOANONS. Ta avTaALAKTIKE TOL KOTOVAADVOVTOL LEGH GTO
xPOVO TNPOVVTAL AOYIGTIKA (G amoBépata kot avayvepilovtal 6ta amroTeAécHaTo OTAV KOTOVAADVOVTOL.

H EM\dda, Bdost g vopobesiog e EE kot tov Aebvoidg Opyavicpod Evépyeiag, vroypeovtar oty tpnon
otpatnyikdv amobepdrov aceareiog yio 90 nuépeg (Ymoyxpéworn Trpnong AmobBepdtov Aceoireiog). H
VIOYPEMOT OVTY LETOKVAIETOL GE OAES TIC ETALPELES TTOV ELGAYOVV KOl TOAOVV GTNV EYXMOPLLL aryopdl, ot omoiot ue
TN OEPE TOVG TPETEL VO, TIPOVV KOl VO YPTLOTOS0TOVV T0, avaAoya amofépata. Ta amobépata avtd anotehodv
UEPOG TV AELTOVPYIKAV aTODEUATMV KOl ATOTIULDVTOL LE TOV 1010 TPOTO.

2.14 Epmopiwkég amarticelg

Ot oot oELg 0o TEANTEG LIE TOTOTIKOVG Opovg, cuvNBmg amd 20 g 90 pépeg, apykd KaTay®POOVTIOL GTNV
gbhoyn a&io TOVG Kot LETAYEVESTEPO EMUETPAOVTAL GTO AVOTOGPESTO KOGTOG [LE TNV XPHON TOL TPOYLOTIKOD
EMTOKIOV, a@apoVHEVEOY Tov TpoPAéwenv amopeioons. Ot mpoPAéyels amopsioong avayvopilovior otov
vrapyel coPapn évoeiEn 6t 1 Etarpeia dev etvan oe Béomn va eiompdel 6Aa ta Tocd mov ogeihovtot pe Pdon
TOVG GLUPATIKOVS OPOVE.

Ot gunopikég amottoELg TEPIAALBAVOVY GUVOAALYLOTIKES KOt YPOLULUATIO ELCTPOKTEN Ad TOVG TEAGTES.

YoBapd owovopkd mpofAnuota tov meAdtn, N TOAVOITNTA XPEOKOTIOS 1] OIKOVOLIKY] avadtopydvmon Kot M
advvopio TaKTIKOV TANPOpodV Bempodvral evdeifelg ott M omaitmon kabiotatoar aféfaim. To mocd g
mpoPAeyng omopeimong givat 1 d1apopd peta&d g AoyloTikng a&log TOV amattioemy Kot g Topovcug a&iog
TOV EKTIHAOUEVOV HEALOVTIKDV TOUEWOKADV POV, TPOeLOPAOVUEVOV LE TO OpYIKO TPayUATIKO emitokto. To
moc6 g INuidg anopeimong kataympeitor og €£000 oto amotehéopata kot cvpmeptlapfavetoar ota «EEoda
droiknong kot dtibeoncy.

Edv oe petayevéotepn mepiodo, n (nuio amopeioong pewwbel kor m peiwon ovt pmopel va cuvdebel
OVTIKELWLEVIKA o€ yeyovoTta mov éAafav ydpo petd v avayvapion g Inplag amopsioong (yio mapdderypo
BeAtioon g MOTOAMTIKNG KOVOTNTAS TOL OQEETN), M avtiotpoen e {nuiog ovayvopiletor otnv
KOTAGTOG OTOTEAECUATOV.
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2.15 Topeokd 100010 Kol 16000vopa

Ta tapeioxd dtobéotpa Kot 16od0vape TEPILoUBavouy Ta HETPNTA, TIC KaTadEéoelg Oyemg Kot tpobecpiog, Kobmg
Kot GAAES BpayvmpoBeciie ETEVOVGELG 01 OTTOIEG EIVOL PEVGTOTOGIIEG EVTOG TTEPLOSOV TTOV deV VIEPPaivel TOVG
3 unveg.

2.16 MeToyik6 Ke@droro

To petoykd xepdioro mephopfdver kowég petoxés g Etapeiog. Apeca £€oda yuo v €K600T UETOYDV,
epeavifovtol HETd TNV QAiPEST) TOV GYETIKOL POPOL ELGOILOTOG, KO LELOVOVTOL ard TO KOGTOG £KS00NG.

2.17 Aavelopog

Ta ddvelo Kotoy®povvTol apyikd otny eddoyn a&io Tovg, HEI®pEVA LE Ta TVYXOV Gpeca £000 TTOV TPOKVLTOLY
amd TV mpoypatonoinon ¢ cvvoAloyng. Metayevéotepo amoTiudvTol 610 ovamdoPesto kootoc. Tvydv
Stopopd peta&h Tov elompayfEVTOC TOcoD (APALPOVIEVOV TOV OYETIKOV e£00wV) Kot G a&iog e£0pAnong
avayvopiletar ot omoteAéopoTo Katd TV Sidpkeln Tov davelspol Pdoet tng pebddov Tov TPOYLOTIKOV
EMTOKIOL.

"'E€oda davelov mov katafdAlovtal Katd TNV VIoypae] TV VE®V TGTOCE®V avayvopiloviar og 5000 Tov
davelov OGOV Yivel avaAnyT LEPOLS 1] KOL TOL GLVOAOV TNG VENS TIGTOTIKNG YPOUUNG. X€ QLTI TNV TEPITTMOON
KaTaympovuvtal ¢ HeALovTiKA €£0da daveimv puéypt va yiver | avéAnym. Epdcov dev ypnoiporombodv ta véa
ddveln, HePIKMG 1 6TO GUVOAO TOLS, TOTE OowTd Ta ££0da mepthapfdvovtal oto mpomAnpmBévia é£oda Kot
avayvopilovtor oto anoteréopata Katd ™ Stbpketa (oONG TG OYETIKNG TICTMTIKNG YPOLUUNG.

Ta ddveln Saypdeoviar amd TOoV 1GOAOYIOUO OTav 1 VIOYXPEMON Tov &lye mPoKVYEL amd TO GLUPOANLO
axvpdveral, eknvéel | dev voiotatal. H dtopopd peta&d tov vmoloinov tov daveiov o omoio dtaypdenke M
petapifdotnke o€ KGmowov GAXO, Kol TOL TOGOL TOV TANPDONKE, GVUTEPLAUPAVOUEV®OV KOl U YPNUOTIKOV
otolyeimv Tov petafifaocTnKoy 1 VIoYPEDGEWDY OV avoANEONKay, avayvopiletal oto anoteléopota oav Aot
"Ecodo/E&oda 1 cav Xpnuatooucovopikd Ecoda/EEoda.

Ta ddveia yapaxmmpilovior og Bpoyvnpdecieg vroypemaosclg ektdg v 1 Etaupeia £xel 10 optotikd dikaimpo

vo ovaPdidel v e£6pAnon Yo TovAdylotov 12 prveg PETE TNV mpepounvio Tov wwoioyiopov. Kotd v
nuepounvic oL 1GOAOYIGHOV, Ot TPamelIKEG VLREPAVOANYELS TEPAAULBAVOVTOL GTOV IGOAOYICUO GTOV
BpayvmpdBeopo davelopd Kot 6TV KOTAGTUGT TAUEKDY pODV OTLG XPTLLATOSOTIKESG dPUGTNPLOTNTEG.

2.18 Tpéyovoa kol avafariopevn goporoyio

O OpOG EIGOONATOG TNG TEPLOSOV ATOTEAEITOL OTTO TNV TPEYOVOA KOl TV avoParidpevn eoporoyia. O @opog
avayvopiletar omv «Katdotaon Zvvolkdv Eicodnudtovy extdc kot av oyetifetal pe mocd mov Eyovv
avayveplotel anevbeiog oto Towa Kepdiato. Xg avtiv v nepintmon o eopog avayvopiletar eniong oto 1o
Kepdrota.

To £€Eodo/éc000 @Opov Yo TN TEPiodo eivar 0 TANPOTEOG GOPOG OV VLTOAOYI(ETAL GTO (QOPOAOYNTED
amoTéEAEG L. TNG TEPLOGOVL PACEL TOV 1OGYVOVTOG POPOAOYIKOD GUVTIEAESTN OTNV KAOe ydpo/dikatodocia otV
omoia &yel mapovsio  Etapeio, mpocapprocpévo otig petaforés oty avaPailOUevn @opoAoyIkn araitnon 1
VROYPEWMCT TOL APOPOVY TPOSMPIVEG SLOPOPES 1 L1 XPTCLOTOMUEVES POPOLOYIKES {NES.

O 96pog e100dM0Tog el TV KEPIDV, vIoloyiletar pe Pdon ) eoporoyikny vopobesio mov éyel Beomotel
Katd Vv mpepounvio 10o0AOYIGHOD OTIC Ydpeg Omov €yovv &dpa ol emyepnoels ™ Etopeiog won
avayvopiletar og¢ £€0d0 v mepiodo xatd v omoio mpokvmTovy T kEPSN. H dtoiknon avd Swuoctiparta
agloloyel 11 TepuTOGELS OOV 1 Kelpevn poporoyikn vopobeoia ypnlet epunveiag. Omov kpivetar amapaitnto
yivovtat TpoPALYELS €Ml T®V TOCHV TOV AVOUEVETOL VO TANPOO0VV GTIG POPOAOYIKEG aPYEC.
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O avaPaAiropevoc eopog ilcodnpatoc Tpoadiopiletar pe v pé€Bodo TG VIOYPEDMGNG TOL TPOKVLATEL A TIG
TPOCMPVES SOPOPES LETAED TG AOYIGTIKNG a&ing KOt THG POPOAOYIKNG BACTG TV TEPLOVGLAKMV GTOLXEIMV Ko
TOV VIOYPEDCEDY TOL EUEOVILOVTAL 0TI OKOVOUIKES KOTOOTACES. AVOBUAAOLEVOS POPOC €1GOOMLATOG dEV
Aoyiletal €Gv TPOKVTEL OTO TNV OPYIKT] OAVOYVAOPIOT OTOLXEIOVD EVEPYNTIKOV 1) TOONTIKOD GE GUVOAAYTY, EKTOG
EMYELPNLOTIKNAG GUVEVAOOT|G, 1] OTTOi0, OTAY EYVE OV EMMPENCE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPDOG N
Ouia. O avaPaAilopevog Opog TPocdopPileTal PE TOVS POPOAOYIKOVE GUVIEAESTES KOl VOLOUG OV 1GYHOLY
KOTG TNV MUEPOUNVIO TOV IGOAOYICHOD KOl OVOUEVETOL VO 1oX0O00VY OTAV Ol aVOBOAAOUEVEG POPOAOYIKEG
amotioels 0o Tpaypatomrombody 1 ot avaPorlopeveg POPOLOYIKEG VITOYPEDCELS Bol amomAnpmOovV.

Ot avoPoariopeves @oporoyIKES amottnoels avayvopifovtar 6to Pobud yio tov omoio evdéyetar vao, vapéet
HEAAOVTIKO QOPOAOYNTED KEPOOG YO TNV YPNOWLOTONGCN NG TPOCWOPWVNG SoPOpds Tov OnUovpyel v
avoaALOLEVT] POPOLOYIKY| OOiTNON).

Ot avafoArhopeves OPOLOYIKEG OTOTAGELS KOl VITOYPEDMGELS cupyMEIlovTol HOVO €0V EMITPEMETOL VOLUKA O
SUUYNOIOUOS QOPOAOYIKMV OTOLTICEDV KOl VTOYPEDCEMV KOl €POGOV Ol avOPOAAOLEVEG POPOAOYIKES
QTTOLTOELS KO VIOYPEMGELS TPOKVITOVV Od TNV 10100 poporoyovsa apyn €Ml TG OVIOTNTOS TOL Popoloyeitol
N Kot enl S10POPETIKAOV OVTOTHTOV KOt LILAPYEL | TpdBeon N TakTonoinon va yivet pe copymetopod.

2.19 IMopoyéc 670 TPOCMOAIKO
(0) Yroypewoeis Loyw ovvialiodotnong

H Ertaipeia £yl Tpoypdppoto KoBopiopéVav EL6QOPMY Kot TPOYPAUUATE KAOOPIGHEVOVY TOPOYDV.

[pdypappa kabopiopéveov mapoymv elvar €va  cvuvtadlodotikd mpdypappo To omoio kabopilet £éva
GUYKEKPLEVO OGO TAPOYNG cLVTAEEMS TO omoio Ba ewompdel o epyaldpevog dtav cvvtagiodotndel To omoio
ouvnBmg e€aptdrar amd Eva 1 TEPLOGOTEPOVS TAPAYOVTEG OTIMS 1) NALKi, TO ¥POVIA TPOLINPEGIaG KoL TO VYOG
TOV 000N MV.

[pdypappa xabopiopévov elcpopdv gtvar Eva cuvtagiodotikd mpdypappo ota tAaicia Tov oroiov 1 Etaupeia
npaypoatonotlel kabopiopéveg TAnpoég o va Eeyoplotd vouko npoécmmo. H Etapeio dev €xet kapio vopikn
VIOYPEMOT VO TANPAOCEL ML TAEOV EIGPOPES €V TO TOUEIO OV €XEL EMOPKI| TEPIOVGLOKA GTOLXELD V1oL VOl
TANPOGEL 68 OLOVG TOVG EPYALOUEVOLG TIG TTOPOYES TOV GYETILOVTOL LLE TNV VANPEGIQ, TOVG GTNV TPOVCA KOt TG
TPONYOVLEVEG XPOVIKEG TEPLOGOVC.

INo ta mpoypappata kobopiopévav sopopdv 1 Etoaipeio TAnpdvel eloQopés o€ aoPOUAOTIKA Tapgin TOL
dnuociov oe vroypemtikn Pdon. H Etapeio dev Exel ALY voypEmon epOcov £xEL TANPDOGCEL TIG EIGPOPES TNG.
Ov copopég  avayvopiloviar cav  damdvec TPOCOTIKOD Om0oTE TPOoKOTTEL OQeM. Eiceopéc mov
TPOTANPOVOVTUL avoyvopilovIal cov OTOWEI0 TOL &vePYNTIKOD GE TEPIMTOON TOL VIAPYEL SVVATOTNTO
EMGTPOPNG TOV YPNUATOV 1] COPYMOIOUOS e LEALOVTIKEG OPEIAEC.

H vrnoypéwon mov avoayvopiletor otov coroyiopd yio ta mpoypdupata kabopiopuévov mopoydv sivor m
napovca afio g vroxpémong Yo TV KaBopiopévn mapoyn, Kotd TNy nuepopnvia 16oAOYIGHOD, HELOMEVN
Katd v evAoyn o&ie TOV TEPLOVGLOK®V GTolXElwV TOL mMpoypauppatoc. H vmoypéwon tng xabopiopévrg
mapoyng vroAoyiletor etnoimg amd aveEdpnTo avahoylot) pe ™ ypnHon ¢ neboddov g mpoPrenodueving
TOTOTIKNG povadog (projected unit credit method). H mapovca a&io tng vroypémong kaboplopévmy Tapoydv
vroloyiletal pe TPoeEOPANGCT TV PEALOVTIKMV YPMUATIKDY EKPODV LLE CUVIELEGTN TPOEEOPANONG TO EMITOKIO
TOV HOKPOTPODESUOV VYNANG TICTOANTTIKNG SoAOIIoNG ETAPIKOV OHOAOY®V Tov ex@pdlovtal 6to 1610
VOGO LLE TIC TANPOUEG TOV ELGOOPDV KOl EYOVV SLAPKELN TEPITOV 10N e TO GUVTAELOSOTIKO TPOYPOLLLOL.

To K6GTOG TPEYOVONG AMAGYOANONG TOV TPOYPUUUAT®V KAOOPIGHEVOVY TApOY®Y avayvmpileTtal ot Katdotaon
OTMOTEAECUATOV OTIS GLVTOEI000TIKEG TAPOYEG, €KTOG av €xel MO oLumepAnEdel 610 KOOTOG KATOLOV
TEPLOVOLOKOD GTOLXEIOL KOl TPOKVTTEL OO TV ATMAGYOANCN TOV €pYAlOUEVOV TNV TpEYOoVca TTEPiodo, Aomég
TOPOYES, TEPIKOTES KOL SLKAVOVIGLLOVG, avEAVOVTAS TNV OYETIKN VRoxpéwon. Ta ypruotootkovopkd ££0d0/
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€00d0. vrohoyifovtar epoppolovtag 1o emrtdKlo TPogEOPANONS 6T0 KOBoPO LIOAOUTO TNG VTOYPLEWONG
TPOYPOUULATOV KABOPIGUEV®V TapOYdV Kot THG EVA0YNG a&iog TV oTot eimv evepynTikoD.

Ta avoloywotwkd x€pdn 1N (npiec mov TPOKVMTOUV OMO EUMEPIKEG OVOTPOCOUPUOYES KOl OAAAYEG GE
AVOAOYIGTIKEG TAPASOYEG YPEDVOVTOL 1| TLIOTOVOVTUL GTO 10100 KEPAAOL, OTA AOUTd GVVOMKE €6000 KATh TNV
nepiodo v omoia TPoKHITOLV.

To kdoT0G TpOovINpEsiog avayvmpiletarl omevbeiog oTNY KATAGTACT ATOTEAECUATOV.

(B) Llapoyég tepuotionod e omocyornons

Ot TapOYEG TEPUATIOUOD TNG OTACYOANGONG TANPOVOVTOL OTAV Ol £pYULOUEVOL ATOXMPOVY TPV TNV TUEPOUN Vi
ouvta&lodoToemg 1 0tav o epyalOUeEVOg OmOXOPNOEL OKEOEAMS pe avtdAloypo ovtég Tic mapoyés. H
Etoupeio katoyopel avtég Tig mapoyés 10 vopitepo ond TG akdiovdeg nuepounvies: (o) otav 1 Etoipeio dev
propel TAEOV VO OmOGVPEL TNV TPOSPOPA TV Topoydv avtmv kot B) o6tav 1 Etapio avayveopilelt k6cTog
avadigpBpwong mov eumintel oto medio gpoappoyng tov AAIL 37 ko cvumephopfdavel v kataforn Tov
Tapoy®V AMENG. Znv mepintmon piog Tpoceopds mov yivetar yio va evBappuvel v ebehovcia amoydpnon, ot
napoyés e£600v vroroyilovton pe Baom tov apfud Tov epyalopévav TOL AVOULEVETOL VO dEXTOVV TV TPOGPOPA.
Hapoyéc teppotiopov g omacydAnong mov oesilovron 12 pnqveg petd v muepopnvio Tov 160A0YIGHOV
npoe&oPAovvtal 6TV Topovoa a&ia Tovg.

(v) Lapoyés oe ovpuetoyixovs tithovg i ue Poon v olio Twv cOUUETOYIKMY TITAWY

H Etaipeia €xet og woyd éva mpodypapio, amodoydv Bocicpévo o€ petoyikong tithovg. To cuvoikd mocod g
S0mAvNG Katd T O1GPKELN TG TEPLOSOV WPiaveNs Tov dikotdpatog kKabopiletar pe fdomn v gvAoyn agio Tov
TPOYPAULOTOG KOTA TNV TEPiodo mov mpocpépetal To dikaimpa. Ot mpodmobécelg mov dev oyetilovton pe v
ayopd mepthapfavovtal otig vobEcels Yo Tov kafopiopd Tov aplfpod TV SIKOIOUATOV TOL OVOUEVETOL VO
eEaoknBovv. Ze kdbe nmuepounvio woroyopov M etarpeion avobewmpel TIG EKTIUACES Yo TOV aplOpd TV
Swcatopdtov mov avapévetor va egacknBovv. Avayvopilelt v enidpacn g avabedpnong TV apy KoV
EKTIUNOEMV, EPOGOV VTAPEEL, OTA OMOTEAEGLOTO LLE AVALOYT] TPOGOPHOYN T®V WMV KEQoAaiwy.

Katd v doxnon tov dwaiopdtov, n Etapela ekdidet véec petoyxéc. Ta mood mov giompdrtovior Kabapd omd
Gpeca €000 TNG GLVOAANYNG, KATAYXMPOVVTAL OTO LETOYIKO Ke@AAOO (ovopaotiky atla) kot oto anobepaticd
VIEP TO APTLO, KOTO TNV ACKNGT TOV JIKUIOUATOV.

2.20 Ipopun0BevTéc Kol AoUTES VITOYPEDMGELG

Ot mpounBevtég Kol AOmEG VIOYPEDOELS avayvopilovtal apykd otny gbAoyn a&lo TOVG Kol HETAYEVETTEPO.
EMYETPOHVTUL COUOMVO IE TO OmOcPecéVO KOGTOG OOV Kol ypnoiptomoteital n HEBod0g TOV TPUYUATIKOD
emutokiov. Ot vroypedoelg tagvopodvior oe Ppoyvmpdbecpeg av 1 TANpoun emikeitor evidg evog £Tovg M
Myotepo. Eqv oyt mapovsidlovtar péca oTic HakpompdOeoes VITOYPEMCELS.

221 HpoPréyerg

IIpoPAréyelg yio amokoTdoTaor TOV TEPPAAAOVTOG, ££000 0vadl0pYAvVOOTNG KOl VOUIKEG VIToBEécelg yivovtal
otav 1 Etoupeio £xel vopikég 1 dAAES CUUPATIKEG VTTOYPEDGELS TOV ATOPPEOVY OO TPAEELS TOL TTapeABOVTOG,
glvar TOovOV va pelacBovy HEAALOVTIKEG EKPOEG VIOl TNV S1ELOETNOT OLTAOV TOV VITOYPEDCEDY KOL TO CYETIKE,
TGl Pmopohv vo voAoyloBov pe oyetikn akpifeta. [IpoPfAéwels avadidpBpwong mepthapfavovy TpdoTILL
MOy Teppatiopod ovpPdcemv pioddoeov kot apolPég Aoym €£Gdov amd TV vanpecio epyalopévav.
[IpoPréyelg dev pmopel va yivouv yio evoeyOpeves LeALoVTIKEG Aettovpyikég npies.

Ot mpoPAréyelg voroyilovtar pe PBdaon v mapovco afio TV EKTIUACEOV TG S10iKNoNG KOl apopodV o1
doamavn mov Ba yperaotel yoo TNV S1ELOETNON TOV AVOUEVOLEVOV VTOXPEDCEMV KATA TNV MUEPOUNViK TOV
Iooloyiopod. O cvvtekeotig TpoeEdPANoNG oL ypnoionoteital avrikatontpilel TIg CLVONKES TG AYOPAs Kot
™ daypovikt| a&ia Tov ¥pNpatog Kadmg eniong Kot EMAVENCELS CYETIKESG LLE TNV VILOYXPEMON.

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (25) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

O Moywotikdg xepiopdg mov akorovbei n Etoupeion oyetikd pe v vmoypé®on TANPOONG CLYKEKPUEVOV
otoyov ekmopundv CO2, eivar o axdiovBoc: To evpomaikd Xdommue Epmopiog Awaropdtov Exmopmdv
(ZEAE) xartavépel emoilog oto evpomaikd OSwliotipio, xabopiopévo appd OSkoldpdTov EKTOUTOV
pvroyovav oepiov. H Etaipeia avoyvopilet ta dikoudpote mov Aopfdvel 6to KOGTOG Kol ovayvopilel
TPOPAEYN Yoo TO TOGO OV Ool TPEMEL VO TANPDGEL EPAOCOV Ol EKTOUTEG POTOV KATA TN SIGPKELD TG XPOVIAG
Eemepaoovy to, dikaudpoto Tov Exovv Anedel. H mpofreyn avayvopiletal og to 1060 pe T0 0moio avouéveToL
va emPopvviel n Etapeio kotd v €£0gAnom g vroxpémong kot 16o0Tol UE TNV ayopaic, Kotd v
NUEPOUNVIO TOV LGOAOYICHOV, T TOV SIKUOUATOV TOL OTOUTOOVIOL Y0 TNV KAALYT TOV EKTOUTOV TOL
€yovv TpaypoTonoindel pEypt MV nuepouMvia oL,

2.22 Heprparrovrikéc vwoype®oeig

O mepiforroviikés dambves mov oyetiCovrar pe tpé€yovia N HEAAOVIIKA £0000, Ke@OAOOMOOVVIOL 1
gEodomotovvtar avdroya pe v mepintmon. Ot damdveg Tov APOPOVY VIOYPEMCELS TOV dNUOVPYNONKAV OTd
naperfovoeg dpactTnplOTNTEG Kot Tov dev GLpPdAlovv ota Tpéyovta N UEAAOVTIKG €c0d0 TG etoupeiog,
gEodomotovvtat.

H Etatpeio epappolet moATikn yio v Tpootocio Tov tepBAALOVTOG 1) 07010 GUUHOPPDVETAL LE TNV LOYLOVGO,
vopobeoio kot TOvg Opovg moOv amOPPEOVV OMO TS TEPPOAAOVIIKEG Kol AETOVPYIKEG AdElEG TV
Spaoctnplomtov e [a T cupUdpP®on He GAOVG TOVG GYETIKOVG Opovg kot Kovoviopovg 1 Etaipeia éyet
EQOPUOCEL GUOTIHO TOPAKOAOVONGNG TOV O0QPOpOV TOPOUETPOV, CGOUE®VO KOl UE TIG OMOLTHOELS TOV
appodiov apydv. Emiong mpocappdlel to emevouTikKd TG TPOYPAUUOTO Yo SOTAVEG OV OTOLTOOVIOL Yl
YVOOTES PEALOVTIKEG TTEPPAALOVTOAOYIKEG amatTioels. Ot Tapumave dUTAVES TPOEKTILOVVTOL OO GYETIKEG
TEPPAAAOVTIKEG LEAETES.

Yroypedoeg y mepifordoviikés domdveg emavopbmone 1N kabapiopod avayvopilovior 6tav ot oYETKES
nepiPoroviikéc pehéteg M epyacieg kabapiopov eivor mBavég Kot ot GYeTIKES damiveg UTopovv €LAOYM Va
ektiunBodv. I'evikd, n dnpovpyla TV oyetkdV mpoPfréyewv cvumintel pe tn OEGUELGN OmO HEPOVS TG
Etopeiag vo mpoPei e vhomoinon enionuov oyediov dpdong, o€ mepinmtworn oamoPlopnyavoroinong 1 o€
nepintmon KAelsipatog avevepymv gykataotdcemv. To mocd g npdPreyng sivar | kKoldvtepn dvvarr ektipumon
TOV amottovpevey domovdv. Eav 1 dtaypovikr a&io tov ¥piuoatog gival onUavTiKy, T0 1060 TG Tpofieyng
mov avayvopiletat eival n Tapodca a&io TV EKTILOUEVOV LEALOVTIKOV dATUVAOV.

2.23 Avayvapioen 6600V

Ta éco0da mepiiappdvoov v gdhoyn aéio TV TOANCEOV ayobdv Kot Tapoyng vanpecudv, kabapd omd
Dopovg IIpootiBépevne A&ioc, teAmvelokd TéAN, EKTTMCELS Kol emMOTpoés. Ta éc0da avayvapilovioar dtav
vrapyel N mBavotnTa To owovoukd oéAn vo ewopgvoovy oty Etaipela ko pmopodv va amotiunbodv
afomota. Ta éc0da avayvopilovtor wg akolovbwg:

(0) llwiAnoeis ayabav atn yovopikn ayopd

O moMoelg ayabav avayvopiloviar 6tav 1 Etapeion mapadider v 1010ktnoio Kol Tovg Kivdhvovg mTov
oyetiCovral pe v okt oio tov ayaddv ctovg merdteg, To ayadd mapadidoviol 6Tovg meAdTES Kot yivovTol
amodeKTd amd avTovS Kot 1) glompaln g amaitnong eivat ebAoyo eE0cPaAIoUEVT).

(B) [apoyi vanpecichHy

Ta éc0da amd mapoyn VANPECIOV avayvopifovial Katd v mepiodo ekelvn OMOV TOPEYETAL 1) VANPECIA,
ovpeova pe T0 PBabpd OAOKANP®ONG TG CLVOAAAYNG, OE OY€oN TAVTIO Kol UE TNV Tpaypotikn afio g
VANPECING G TOGOGTO TOV GLVOMKAOV VINPESIHV TOL EYOVV CLUPWVNOEL.

(y) Ecodo. amo toxovg
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Ta éc0da amd TOKOLG avayvopiloviar avoloywkd pe Bdon To ypoOVo Kol LE TNV YPNOT TOL TPOYLOTIKOD
emtokiov. Otov vdpyet omopeimon TV anoTHoE®V, N AOYIOTIKN a&lo OVTAOV LEUDVETOL GTO OVOKTH GO TOGO
TOVG 10 omoio givar N wapovoa aEin TV AVAUEVOLEVOV LEAAOVTIKAV TOUELNK®OV POMV TPOEEOQAOVLEV®V E TO
APYIKO TPOYUATIKO EMLTOKIO OTTOV 1] EKTTMON KOTOVELETOL GOV £6000 0tO TOKOVG,.

(0) Ecoda omo uepiopota

Ta éc0d0 and pepicpoto avayvopiloviot 6tav Bepelmvetol To dikaimpo eioTpadng tovg.

2.24 MioOmcerg

Ot picbooeig mayiov 6mov 1 Etapeia dtotnpel ovclastikd 6Aovg Toug Kvduvoug Kot 0QEAN NG WOOKTNGiog
TaEVoOpOUVTOL G YPNHATOS0TIKES oBdoels. Ot xpnpotodoTikés piclhoels kKepaiatomotovvtal e v évapén
mg wiobmong ot youniotepn petald g gvAoyng aing tov mayiov ctoyeiov N g mapovoag a&ing TV
eldyotov wobopdtov. Kébe picBopa empepiletor petald g vmoypEémong Kol TV XPNLLOTOOIKOVO KDY
eEGdmV €101 DoTE va emTuYYAveTal Eva otafepd eMTOKIO GTIV VITOAETOUEVT YPNLATOOIKOVOLLLKT) VIOYXPEMON).
Ot avtiotoyeg vroypemoelg and picbopata, kaboapés and ypnuatoowovopkd ££oda, ameuwoviloviol ota
«Advelo. To pépog Tov KOGTOVG YPNUATOdOTNONG TG HioBwong Tov avTieTotKEl 68 TOKOVG avayvmpileTal ota
amoteAéoATO YPNONG KATA TN OldpKeln TG picbmong pe Tpdmo mov vo, GLUVERAYETaL oTafepd EMTOKIO GTO
VIOAOWTO TNg LEOYPE®ONG otV kdBe mepiodo. To mayww mov omokthOnkav pe ypNuUatodoTiky picbmon
amocPévovtal otn kpoTepn mepiodo petaly g oeéung (ong ToV mayimv oTolyeimv Kot TG SLapKELNS
picBwong Tovg.

H Ertatpeia dev €yt ypnpatodotikég picldoers.
MicOBdoelg 6mov £va oNUOVTIKO HEPOG TOV KIVOOVEOV Kol TOV OPEAELDV TNG O10KTNGLOG SLaTpovvTaL Ao TOV
eKpofo™ tagvopodviar g Aettovpyikés obmoelg. Ot TANpoEES OV YIVOVTOL Yo AELITOVPYIKEG oBDoELS

(xaBapég and Toyxdv kivntpa mov mpoceépdnkav and tov expiclwn) ovayvopiloviol oTo OmOTEAECULATO
XPNONG avaroyikd katd tn ddpkela g picbwong.

2.25 Awvopn pepiopdtmv

H vrmoypemtikn Paoet vopov dtavopn Hepiopdtmy atovg petdyovs g Etapeiag avayvopiletor og vmoypémon
OTLG OIKOVOUIKEG KOTOGTACELS TG XPNONG OTNV omoio 1 Stavopr €YKpiveTal amd T YEVIKI] GUVEAELOT TOV
UETOYX V.

2.26 Alhayéc 6€ MOYIOTIKES TOMTIKEG

Onwg éyet avapepbel xor o XEnueiowon 2.1.1 n Etopeio €xer vioBetioel TG TPOTOMOMGCELS TOL
couneptrappdvovtor otov kOkAo Bertiwcewy 2011 -2013 tov ZAAII Yo TpdTN GOPA TNV OKOVOUIKY TEPTI0S0
nov Eekivnoe T 1" Tavovapiov 2015. H vioBétnon ovtf dev eiye onNUOVIIKEG ETMTOGES OTIS AOYIOTIKEG
moAtikég ¢ Etatpeiag.

2.27 YUYKPLTIKG 6ToL)Eln

Omov NTov avaykaio To GLYKPLTIKG otoyyeia Eyovv avakataveundel ylo vo. copE®VODY HE TIG GAAAYEG OTIV
TOPOVGIOGT TV GTOYEIDV TNG TAPOVONG YPNCEWMG
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3. Awygipion YpNUETOOLKOVOULKOD KIVOVVOV

3.1 Hopayovteg XpNUATOOLKOVOULKOD KIVODVOL

Ot dpactnprotnteg g Etarpeiog emkevip@vovtot mpmtict®g otov KAGdo Awiiong (cupmeptiapfavopévev Kot
Tov XnuKkov) kot dgutepeuoving oty ‘Epsvva YopoyovavBpdkwv. Qg ek tovtov, n Etaupeio ektiBetar og
S1APOPOVS YPNUATOOIKOVOULIKODS KIVOUVOUS Kot KIVOUVOUS OYETILOUEVOVS LE TNV AYOPd TETPEAOLOEWODV, OTMG
KvOHVOUG SIAKVLOVOTG TOV GLUVIALAYLOTIKAV IGOTIAV, THG TS TOV TETPEAAOEWMV G6TIS O1ebvelg ayopég Kot
TOV EMTOKI®V, MOTOTIKO Kivduvo KoBdg Kot  KivOuvo PeucoTOTNTOS KOt TAUEWKOV podv. Xuppadilovtag e
Oebvelg mpaktikés Ko péca ota mAaiclo NG eKAOTOTE TOMIKNG oyopds Kol VOUWKOD TAoGiov, TO YeviKo
mpoypappo dwyeipiong kvdvvev g Etapeiog eotialetor oy peimon mibavig ékbeong ot petafintomo
™G ayopdg Kot / M otV HETPIOCT] OTOLNGONTOTE QPVNTIKNAG EMIOPUOTG OTN YPNUATOOIKOVOUIKY Béom Tng
Etapeiog, oto Babud mov avtd givar eiktd. Te yevikés ypoppés, ta 0époto mov enxnpedlovv ) Aettovpyio g
Etoupeiog cuvoyilovral maparkdtm:

Maxpooikovouixo Ilepifaliov: O e&ghiEeig mov Edafav yopa oty EALGSH Kotd o dedtepo e&dpunvo tov 2015
(dnuoyMeLo KL TEPLOPIGHOL OTIG KIVIOELS KEPOANI®V) lyav apvnTIK EMidpacn otV EAANVIKT owkovopia. H
owovopio eméotpeye oe HEeomn Letd omd o mepiodo avamtuéng oto téhog tov 2014 kot 610 TPMTO EEAUNVO
tov 2015. To AkaBdpioto Eyydpro IIpoidv (AEIT) vroydpnoe katd -0,7% to 2015 akolovbodvtag v adénon
+0,8% mov elxe onuewwdel xatd to mponyovuevo €roc. H eyymplo Kotovdimon kavocipov avindnke xatd
+4,8% 10 2015 wvpiog Aoy avénuévng {nmmong metpelaiov Béppavong og amotélespa g peimong tov
Sebvav v tetpehaiov (Leto&d dAA®V Kot MOym peimwong oto edpo Kotovdiwong) ota téAn Tov 2014. Iapd
T Hel®o™ OTIC TWES TOV TETPEANIKOY TPoidvTav Kot Ty avénomn g {itnong tov Kovcipov kivnong (+2,8%)
Kkatd to TpdTo eEdumvo tov 2015, n {itnon kavsipwy kivinong katd to dedtepo e&dunvo tov 2015 axorovdnce
nopeia Tapdpoo tov AEIT onueidvovtag vroydpnon katd -1,3%. H e£éMén avt) odniynoe oe emota avénon
TV kavoipov kiviong mg taéng tov +0,6% oe oyéon pe 10 2014. Ex véov avdamtuén mpoPAiémetal vo
onpewwbei 1o devtepo e&dpumvo tov 2016, KabBMG 1 EUTIGTOCHVI TOV KOTAVOADTOV AVOUEVETOL VA EVICYVOET Kot
OPIOUEVEG SOUKEG OAAAYES OVOIEVETAL VO OAAGEOLY TNV TOPOVGO KOTAGTOCT GTHV OLKOVOLIN EVVOMVTOG TIG
eEaywyég kan TG emevdvoels. O Tinbwpiopdc tpofAiémetal va mapapeivel o yapnAd enimedo AOY® g mieong
TNV omoia SEXETOL VT T GTLYL 1 OKOVOia, evd 1 avepyia mBavotata Oa petmbel oTodiod.

oapoin v apvntikny mopeia TG EAANVIKNG otkovopiag katd to 2015, n cupemvia pe tovg diebveic motmTég
v Tpdypappe othpEng dyovg €86 S kol M EMTLYNG OVOKEQOAOLOTOINON TOV TEGGUPMOV GULOTNK®OV
tpanelov to Aekéuppro tov 2015, omotélecav TOLG KUPLOVG TLADVES TPOS TN otabepomoinon Tov
HLOKPOOTKOVOLIKOV KO PN LLOTOO0KOVOLLKOD TeptBaiiovtog oty EAAGSa.

To wpodypappo oTNPIENG cVUEOVHONKE Vo EKTAEDETAL GE JOGELS, KATOTLY VI0BETNONG atd TV KuPBépvnon g
XDPAG UG CEPAS TPOSVUPOVIUEVEOY peTappuBuicemv kot pétpav AMtotnrag. H ektapicvon tov d6cemv
Eexivnoe 10 2015, Tpokeyévov ®otdco va katactel dlabéotun kat 1 endpevn 6601 Ba mpémet vo, oAoKANpwOEl
0 TPMTOG £€AEYYOG VLAOTOINGNG TOL TPOYPALUNTOS OFO TOVG EKTPOCAHTOVS TOV OlEBVOV TIOTOTOV.
[Ipoamattodpevo TG EMTLYOVS OAOKANPMOONG TOV €AEYXOL OMOTEAEL 1 VIOOETNON TOV OATOULTOVUEVEOV
petappupice®v Tov £Y0VV TPOSLLEMVNOEL MG LEPOG TOV TPOYPAULLATOS HLACHOTG.

Av Kot to TpoovapepOuevo Tpdypoppa oTNPENG otoyebel 0T PEl®oN TOL  KIWOOVOL  OLKOVOULKNG
amoctafeponoinong g EALGSac, mapapével og kbbe mepintwon vnapktdg o Kivouvog avagopikd e Ty opdn
vAomoinon tov, yeyovdc mov aviikatontpiletar 6T a&OAOYNCES KvOUVoy Kol Tr SUOpO®OT TIUOV OTLG
kepahlowayopéc. H opBn epoppoyn tov mpoypdppotog kot ot emdpdlcels Tov oty owkovopio Bpickovior ektog
eléyyov g Etarpeioc.

310 TAaic10 TOV OKOVOLIKOD TEPIPAAALOVTOC TOV dNoVPYEITUL aTd TA TOPOUTAVE® YeEYOVOTA, 1| Aloiknomn tng
Etapeiog agloloyel cuveydc v katdotacn Kot Ti¢ mhaveg peAlovtikés eEeMEELg TPOKEWEVOL VO, SIUGPAMOEL
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

™ ANyn AV TOV OTOITOOUEV®V LETPMV Y0 TNV EAAYLOTOTOINGN TUYOV EMMTAOCEMY GTIS dPAGTNPLOTNTES TNG
Etapeiog otv EAAGSa.

2vvalloyuatixog kivovvog: Ot dpactnpiomreg g Etaipeiag ivar mpootatevpéveg amd tn OO TOUg 0md 0V
KivdUVO 7OV TPOKVMTEL OMO GCLVOAAUYLOTIKEG 1G0TYLEG, KaBDS Oleg o1 GuvoAAayég mov yivovior GTOV
meTpelaiko Topéa Pfacifovrar oe debvelg TéS avapopds o€ doAdpla ApePKNG TOGO Y TO apyd TETPELOLO OGO
Kot yuo To Tpoidvta metperatoctdmdv. OAeg ot diebvelg ayopéc kot mTOACELS apyol TETPEAOIOV Kol TPOIOVI®OV
TETPEAAOEWDDV dlevepyoliviar ce SoAAPLoL AUEPIKNG, €V Ol TOANGCELS o€ TOMKEG Oyopés elte yivovior og
doldpro. ApepIKN €ite LETATPENOVTOL GTO TOTIKO VOUIGUA Y10 AOYIOTIKOVG AOYOLS YPNGLOTOIDVTOS TiG dtebveig
TIUEG AVOPOPAS TNS NILEPOUNVING GUVOALAYTS.

Kivovvog perofforns tiucv: H duoyeipion kivdhvev mov apopodv TIG TIES TV TPOIOVIMV TPOYUATOTOIEITAL ot
v vanpecio SloyEipIoNg EUTOPIKAOV KIVOOVOV OTNV OMOoi0, HETEXOVV OVATEPO GTEAEYT TOV EUTOPIKAOV KOl
OLKOVOUIK®V O1e000voemY, VA Y10 TOVG YPTLOTOOIKOVOUIKOVG Kivddvovg 1 dtayeipion yivetar omd Tig
Owovopukés Yanpeoieg e Etaipeiag, mévta ota miaiclo tov gykpicemv mov &yovv dobel amd to AtoknTikd
SvpPodio. Ot Owovopikég Yanpeoieg mpocdiopifovy Kot EKTILOVY TOVG YPTLOTOOIKOVOLIKOVG KIvOOVOUG GE
GTEVI GLUVEPYOOIN e TIG AetTovpyikég povades g Etapeiag.

Elaopdion tpopodoaios ue opyo metpélora: Or e€elifelg mov Ehofav ydpa Katd tovg televtaiovg 18 pnveg
oTLg Otebvelg Kot TEPLPEPELOKES AYOPES, 0ONYNOAY GE UEIMOT TOL KOGTOVS TPAOT®V VAGOV Yo tv Etaipeia,
koG kot og dtevpupévn dvvatotnta emhoyng mpoundevtdv. Ot TéG Tov apyod TETpeAaiov onpeimcsoy
ntwon nepimov 70% ce oxéon pe to vYNAS 6plo tov 2014. Anotérecpa Tov e€elitemv avtdv etvan  pelmon
TOV KOOTOVG £QOJGHOV pe apyd meETpéhato, 1060 Papémv apydv vyniob Belov aAld Kot eEAaEPLOV apydv
xopunAov Belov, ta omola amotehovv TNV KVPLO TPMTH VAN Yo SWALGTHPE VYNANG TOAVTAOKOTNTAG OTMS ALTA
mg Etaeiog, Peltidvoviog v aviayovieTikétte tov dtwlMompiov ot Mecdyelo cuykpitikd pe
avtioTolyeg etalpeieg mToyKOGU®mG OAAG Kot odnydvtag o vynAotepa mteplddplo. S1OAMONG, €V TOVTOLS LE
onpoavtikn {nuio omd anopeioon g a&iog tov anobepdtov. H Etapeio katdeepe va emoeeAndel omd Tig
eEeMEeLg O10POPOTOIDVTOS TO HEIYLLO EPOSLOCLOV GE GYECN LE TPOTYOVLEVA YPOVLQL.

Xpnuarodotnon opootnpiotitwv: Agdopévng tng owovopkng cvykvpiag and to 2011 éwg kot ofuepa, M
Etoupeia €xetl eotidioet ot dwayeipion g péong ddpketag Long tov otoryeiov Evepynrtikod kot [Mabntikod,
OTN YPNUATOSOTNON TOL EMEVOLTIKOV TAAVOL KaBMdG Kol ot Stoyelpton Tov Kvddvov peustdTTas. ZOUQ®Va
HE TIG TOPATAVE® TPOTEPULOTNTES KOl TO pecompoBeso mAdvo ypnpatoddtons, n EAnvikd Ietpéhona A.E.
£xel datnpnoet o ovaroyio paxponpddecsuwv, peconpdbeoumv kot Bpayvrpdbecumv daveiov, Aappdvovrag
VUOYY TNV ToTOd0TIKY duvatdnTo TV Tpomeldv Kol TOV oyopodv kepaiaiov, T dwyeipion TV
xpnuatopodv, Kabdg Kot epmopikés  mapapérpovs. Ilepimov  50-55% tov  Guvolkoy  davelcpov,
xpnuatodoteitor  and  pecompofecpeg Kol poKpompolecpeg  ypaupés moTmong, &vd T0  VIOAOLTO
xpnuatodoteitor amd Ppoyvrpodespo daveiopd. Kotd ™ dudpkeo tov 2015, 1 Etopeio oloxinpwoe
coppovia pe pio amd T Poacikés cvvepyaldpeveg tpomelec, OYETIKA LE TNV TOPOYN TPIETOVG TMIOTMTIKNG
ypoppng €200 ek. Yo YEVIKEG YPTLOTOSOTIKEG OVAYKES. XVUVOAKAE, KaTd TN OldpKeln TV 000 TEAELTAIOV
gt@vieopa, 10 2014 o Opihog katdeepe Vo dSLaPOPOTOOEL TIG TTNYES YPTLOTOSOTNONG TOV, Vi BEATIGTOTOCEL
TO YOPTOPVAGKIO TOV SAVELKMY TOV VITOYPEDCEMV, VO EXEKTEIVEL TNV LEST] DIAPKELD SAVEICHOV KOl VO LELDGEL
T0 KOOTOG YPNUATOSOTNONG, TOPE TIS ONUAVIIKEG TPOKANGCELS TOL dtopopeddnkov otv EAAGSa kot
maykooping Katd o 2015. Avaivtikodtepn avagopd yivetar otnv mapdypaeo (y) Kivduvog pevototntag dnmg
eniong kot ot Xnpeioon 16.

Eleyyor oty kivhon Kepalaiov: H Etopela avtanokpifnke otnv emPorr] eléyyov oty Kivnon kepalaiov,
Aappavovtag dha o avaykaio LETPA TPOCAPLOYNG TS OAVGIONG EQOJAGLOV NG, EMTPENOVTIOS TV OSIAAEUTTN
Aertovpyio TOV dPOCTNPLOTHTOV EPOSLOGLOV, STOAMONG KOt EUTOPIOG.

Ta pétpa mepropiopod kepaiaiov mov emPAnOnkay and v EAinvikn KvBépvnon otig 28 Iovviov 2015,
neplopilovy S106VVOPLUKEG TANPOUES OTTOLOVINTTOTE EI00VG Y®PIG TNV TPOTYOOUEVN EYYPOEN EYKPIOT ENLTPOTNG
Tov Y7ovpyeiov Otkovopik®v, 1 omoia £xel cuotadel £101KA Yoo ovTd T GKOTO. ATO TV apPyIKN EMPOAN TOVG
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Kol EMELTA, TO LETPO. TEPLOPLOHOV KIvNONG KEPUAOI®MY CTOSIKG OTOKALOKMVOVTOL, LE TNV VUV HEPIKDY
gykpioev kivnong moomv €mg evac Hyovg va petatifetal otig Tpdmeles, TNV adEnon ota nuepnota Opla aALG
Kot A0 PLETPAL, SIEVKOAVVOVTOG LE OVTO TOV TPOTO TNV TPAYLOTOTOINGT TANPp®U®V omtd To eEmTeptkd. IIpog to
mapov, Ogv veiotavtal emionuol TEPOPIOUOL OTIS eyYDPLEG GUVOAAAYEG, 1 TPAYLOTOTOINGN TMV OToi®V
GTadLKA OpaAOTOLEITOL.

Ot meplopiopol keporaiov emnpedlovy ) dvvatdtra g Etoaipeiog vo npaypotonolei minpopés og E€voug
mpouNn0evTEG Y10 EIGUYOYEG 0pyoD TETPEAAIOV Kot TETPEANIOEWODV, €4V dev £xel Anebel éykpion amd v
enutponr). O kivduvog awtdg meplopiletar amd To yeEYyovdg OTL Ol E€00YOYEC OpYoL TETPEAQioOV KoL
TETPEAALOEODV Be®@povVTOL KPIGUYIEG Yo TNV OtKOVOio amd Tig vevbuveg apyEc Kot SIveTol TPoTEPAOTNTO
Evavtt GAlov TAnpoudv. Katd cuvéneia, dev €xel vdplel KAmolo apvnTiKy EMIMTOOTN GTIS AELTOLPYIESG TNG
Etoupeiog, katdotaon 1 omoia avopéveral va cvveylotel kot oto pédhov. Emmpdobeta, n Etapeio drotnpel
tpomelucong Aoyaplacpovg oe Eéveg tpameleg ektog EAMGOG, otig omoieg katatifevior kepdioto Tov
TPOEPYOVTOL OO ATOLTIOES EEMTEPIKOV Kot 0L omoieg duvavtal va ypnoponomBoiv yuo v TAnpoun Eévav
wpounfevtdy. Xuven®dc, 0 kivduvog Un opaAng cuvvéytong e cuvniBoug dpactnpotrag g Etaipeiag og
amoTéEAEG L. TNG EMPOANG HETPOV TTEPLOPIGHOV KePaiaimv, yapaktnpileTor og younAdc. Katd m didpketa g
7ePLOS0L EMPOMC TOV HETPOV TEPLOPICUOV OTNV KIVNoT KEPUAAI®OV, 1 EMMTMCEIS OTN AELTOvPYioL TNG
Etapeiog oy meplopiopéveg og amoTéEAEGILO. OTOTEAEGLLOTIKOD GYESAGHOD Kot dloyeiptong Kvohvmv.

Mioyeipion kepolaiwv: Agdtepn Booikn TpotepartdtnTo, amoteAet 1 dwayeipion Tov Evepyntikov, 6mov Etatpeia
amaoyorel Kepdloto Dyovg, epinov €2,3 d10., Ta omoio KOADTTOUY avVAYKESG Y10 KEPAAMO Kivnong, emevODoelg
o€ maywo otoryeion oAAG kot Tig enevdvoelg otov Opho AEITA ko tig Buyatpikés etapeiec. To kukAopopodv
gvepynTkd ypnpotodoteitar kuping and Tig Ppoayvmrpofecieg VIoXPE®OEL; (CUUTEPIAAUPAVOLEVOD KoL TOV
Bpayvmpdbeopov tpanelicod davelsov), ot 0moieg ¥PNGLULOTOOVVTAL YOl TN XPNLOTOdOTNON TOV KEQOAXIOV
kivnong (omoBépota kot meddtec). Q¢ amotéAesa Tov emevOLTIKOL TAGVov, TV mepiodo 2007- 2012, to
eninedo Kabopod davelspov avninke oto 48% TV GLVOMKOV ATAGYOAOVUEVOV KEQPOAAIWDV, EVD TO VIOAOITO
xpnuotodoteitoan amd 10 kepdhowa. H Etapela €xer Eexivioet dadwacio peimong tov emumédov kabapod
dovelood pécw a&omoinong TV aVENUEVOV  AEITOVPYIKOV YPNUATOPOMV UETE TNV OAOKANP®ON Kol
Aettovpyio Tov véov dtwhotpiov Elevoivag. [MapdAinlo, 6KOTEVEL VO LELDGEL TEPALTEP® TO OUVEIGHO LECH
TOV OVOUEVOUEVOV €600V amd TNV TOANGCT TNG GVUUETOXNS TG oto AEXDA, 1 omoia avapévetor 6tL Oa
0onynoet o€ younAotepo deiktn Aaveiov tpog Toto Kepdhata, kaddtepn aviiotoiyion tov nuepopmvidv Anéng
TV otoyyeiov Evepyntucon kot [Tabntikov, Kabmg kot 6€ yopunAdTepo KOGTOG SOVEIGHOD.

(o) Kivovvog ayopag

(V) Zvvorhoypatikog Kivouvog

Onag e&nyeitor ot onpeioon 2.4, 10 Asttovpyikd vopoua tg Etaipeiog ivarl to Evpd. Qot600, cdhpemva pe
v Kown S1ebvi| mpakTikn, OAeg ot O1ebveic cuvaAlayéc apyod TETPEAAIOL KOl EUTOPiOG TETPEANIOEODV
Bascifovtat otig d1ebveic Tywég avapopdg oe doAdpla HITA.

O cLVEALAYLOTIKOG VOLLGHOTIKOG KIVOLVOG TPOKVATEL 0td TPELS TOTOVS £kBeomng og Kivduvo:

o Kivdovvog amotipneng 6toyciov ¢ Katdotaocns owovopkig 0éong: To peyoddtepo pépog omod to
amofépata mov Swutnpei n Etarpeio amotipdtor oe Evpd evd 1 vokeipevn tov a&io tpocdiopileton o
Aoldpra Apepkng. Qg ek tovtov, mhovi vrotipnon tov AoAapiov évavtt tov Evpd odnyel oe peiwon
mg a&log pegvotonoinong tov amofeudtev Tov GUUTEPIAAUPAVOVTOL GTN KOTAGTOOYT OUKOVOLLKNG
Béong. Zav pétpo avtiotabuiong HEPOLS TOL GUYKEKPLUEVOL KIVOUVOV, ONUAVTIKO WEPOS TMV
vroypencemv ¢ Etapelag mpog mpounBevtés (ayopd apyod Kot ETOUOV TETPEAAIKOV TPOIOVI®V)
npoypotonotleitoar oe dohdpla meplopifovtag tov kivouvo HETABOANG TG CUVAAAOYUOTIKNG GOTIULIOG.
INUEIOVETOL OUMG OTL EVD OTNV TEPITTM®OTN LROTIUNONG TOL dolapiov 1 €midPOCT OTN KOTAGTOOT
owkovopikng 0éomg avtictaduiletal, 68 TEPMTMOGELS AvaTiUNONG TOL doAapiov 1 amoTiuno™ Gg ayopaia.
a&io 11010V VIOYPEDCEMV 001YEL 68 GUVAAAAYLOTIKEG (NIUES Y@PIG aVTIOTOOUGUEVO OQEAN, KOODS Ta
amofépata e£akoAovfovY Vo TOPOLGIALOVTAL GTN KATAGTACT OIKOVOUIKNG BEone og T KTHong. XTig
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

31 Aekepppiov 2015 edv to Evpod elye e&acbevioet Evavtt tov Aorapiov katd 5% Swtnpdvrag dAa Ta
dAlo petofAntd otoyeio otabepd ta mpo eopwv anotelécpata Ba peldvovoy mepinov Katd €26 ek.
KUPIOG OC OMOTEAEGUN TOV KEPODOV/CNUIOV Omd GUVOAANYUOTIKEG SPOPEG OTNV UETATPOTH TOV
S0MOPLOKDY EUTOPIKAOV OTOTNOEDY KOl VITOYPEDCEMY, YPNLUOTIKOV S100E0IU®MY Kol OTNV HETUTPOTN
TV S0AUPLOKDY dAVEIWDV.

o Kivovvog petatpomi)c pektov mepl@mpiov: AdYym TOv OTL Ol TEPIOGOTEPEG GUVOAAAYEG GE apYO
meTpélato kot Tpoidvto meTperaiov Pacilovral og diebveig Tuég Platts o doldpia, To HEKTO KEPSOG
mg Etapeiog oe Evpd dwpopomoteitor avdloyo pe tnv exdotote wwotwio. H mpdopatn
petaPfAnToTnTe. TG ayopds €XEl EMOPAGEL APVNTIKA GTNV dUVOTOTNTO Kol TO KOGTOG KOALWYNG TOL
Kwdbvou avtov. T'a to Adyo avtd 1 Etoupeio dev mpoéfn oe peydho vwog mpdéemv avtiotdfuiong
Kvdhvou HeTatpomng Tov petktov meptbmpiov og Evpd. H cuykekpipévn éxbeon oe kivouvo oyetileton
YPopKA pe To pektd mepliopro g Etapeiog kabdg omoladnmote avatipnon/ vmotiunon tov gupod
£vavtt Tov doAapiov odnyel oe avtictoyyn N/ KEPOOG UETATPOTNG GTA AMOTELEGUATA THG TEPLOSOV.

e Kivovvog Eévav Buyatpik@v: Omov 1 Etarpeio Aertovpyel ektog Evpolmvng vrdpyet pio emmAéov
ékBeom oe kivouvo mov oyetiletal pe tn oyeTik| wotio petald tov doAapiov (Tpdmog Kabopioov
Baotkng Tung), tov Evpd (vopioua mapovsiaong) Kot Tov Tontkod VOpeHatog (VOUIGHO GUVOAAXYNG).
Omov givar dvvatd 1 Etapeio tpoonadel va eléyEet v €kbBeon 6tov Kivouvo antd, HETAPEPOVTAS Kot
GLYKEVTPAVOVTOG TO GUVOAO TOV GUVUALAYLAT®OV o€ eminedo Opilov. Top’ 6T oNUAvTIKN Yo TIG EKTOG
EALGS0g BuyaTpicég, n ouvoAikn €kBeon otov Kivouvo avtd dev Bempeitar onpavtikn yo v Etatpeio.

(1) Kivdvvog drokdpoveng Tymg tpoidviav

H dwhion, g Pacikn dpactnpiotra g Etapeiag, dnpovpyel ékBeon o kivouvo ayopds Tiung Tpoiovimy.
AMayég oTic TpEYoVoEg TIHES ayopdc 1 OTIS TIHES TV GUUPOANI®V HEALOVTIKNG EKTANPMOONG GE GYEOT LE TIG
TéG KOGTOVG emnpedovy v afila Tov anobepdtov , evd 1 £kBeon ota mepBmpia StAong (GLVOVAGHOG TG
apyoV kot TPoidvimv) ennpedlet TIC LEALOVTIKES Tapelakés poég TG entyeipnong.

2y wepintmon Tov Kvddvov dtakdpavens Tiung tpoidvimv, to eninedo ékbeong oe kivovvo kabopiletat and To
amofepo oto téAog Kbbe mEPLOOOL. e TEPLOOOVG AMOTOUNG TTAOOTS THAV, KOODS 1 TOMTIKY TG UNTPIKNG
Etopeiog eivar vo mapovoldlel to amofépoto 6to younAdTEPO NG TWNG KOGTOLG KTHONG Kol Kabopng
pevotonomoung o&iag, ta amoteAéopata exnpealoviol omd v vrotiunon atiog tav amobepdtmv. To uéyebog
g €kbeomng otov Kivouvo avtd oyetifetal amgvbeing e T0 VYOG TOV 0T0OEUATOV Kol TO TOGO0TO TNG UEI®ONG
TOV TIL®OV. ZT0 Babprd mov 1 ¥pnor TETOLOV YPNHATOOIKOVOUIKMY TPOTIOVTIOV aSl0A0YEITOL MG CUUPEPOLGO. OO
amoyn omddoong og oxéon pe to Poabud kvdbvov, T dopn NG ayopds kot To StBESILO TIGTOTIKA Oplo. Yl
Této10V €ldovg cvvaArlayéc, N Etaipeia npofaivel oe peimon g €xbeomng oto kivduvo pe TpaEels avilotaduong
Kvdhvov o€ mapdymya.

H £ékBeon otov kivovvo petafordv mepBopiov dtbhong oxetiletar pe to amdéAvto péyebog tov mepBwpiov
Swhiong kdbe dwliotnpiov. Avtd kobopilovtor pe Paon T Twég avapopds Platts kol dwopoppdvovtal 6e
kafnuepwvn Baon. H petaforn mepbopiov xel avaroyn enintoon ota képdn g Etapeiac. H Etaipeio, 6mov
avTo gtval eQKTO, omookomel e avtiotdfion LEPOVG TOL KvOHVOL OV aPOPE GTO KOUUATL TNG TAPAYM®YNS TOV
7ov Ba TAN0el peAhovTikd. Avtd OU®G dev gival ePikTd vo, cupPel g OAeg TIg cLVONKES TG Oyopas, OTmg yia
napdaderypo 6tav ot TYég cupPoraiov peALOVTIKNG ekmtAnpmcng Ppiokovtatl younAdtepa and 1o eninedo TV
Tpeyovc®mv (spot) tiudv ayopds (backwardated market) 1 6tav dev vrapyovv dabéciua TOTOTIKG OpLo. Yio
TETOL0V €160VG GLVOALYES.

(w) Kivévvog tapelokdv podv Kot Kivouvog petafoAdv evioyng a&iog Aoym petafoldv Tov enttokiov

Ta Aertovpykd £€00d0 Kot TOPEIOKEG POEG glvar aveEdpTnTa TOV HETOPOADY GTO YPTLLOTOOIKOVOLIKE EMTOKIAL,
5€dOUEVOD TOV YOUNAOD EMMESOVL EMTOKIOV OVAPOPAS oL emKpatovy. O davelopog pe HeTofAntd emToKia
ekBétel v Etarpeio og kivduvo ypnpoTikdv podv and Stakupdveels ot emtoKla, eved o davelopdg pe otabdepd
emutoKlo o€ Kivdvvo petafordv g edroyng a&iag. O dovewopdg e Etapeiog eivar oe peydho Pabuod
petapintod emtokiov. Avéioya pe ta ekdotote eninedo kKabapov davelopov, N Letaforn TV enttokiov Pdong
davewopod (EURIBOR 1 LIBOR), éyet ovaAoyikn emintoon oto amotedéopata ¢ Etopelog. Xtig 31
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Aexepfpilov 2015 edv 1o emtokio tov daveiowv oe Evpd ftav katd 0,5% vynidtepo, tov Aowmdv petafAntodv
ototyeimv mpovpévev otabepdv, To Tpo PoOpwv k€PN Ba petdvovtay katd €15 ex..

B) IotwTikog Kivovvog

H dwyeipion 1Tov miot@Tikoy Kivdhvov entteleital kevipikd, og eninedo Opilov. O miot@TKdS Kivouvog Tnydlet
amd To TOUEKA dtaféoio kot 1wodvvapa, Tig katabéoelg o Tpdmeleg Kol YPNUOTOTICTOTIKG OPOUOTO, TO
TAPAYOYO XPMUATOOIKOVORIKE gpyoleia, kaBd kot amd €kbeon o€ TOTOTIKO Kivovvo amd TEAATEG YOVOPIKNG,
coumePIAAUPaVOLEVOY avEEOPANTOV VTOAOIT®OV TEANTMOV Kol JEGUEVUEV®OV GLUVOALaydYV. Omov ot meldteg
XOovOpwng pmopel vor a&ohoynBovv amd aveEdptnmn apyn, ovtég ot al0AOYNGELS YPNOLLOTOOVVTIOL TN
SL0ELPION TOV CLYKEKPLUEVOD TICTMOTIKOD KIvOLVOL. Ze mepintmon 6mov dev vrapyet aveEaptntn a&oAdynon,
To Tufpa dtoxeiplong moTmTKoD KvdOvoy a&lodoyel TV TIOTOANTTIKY KavOTNTO TOL TEAdTN Aappdvovtog v’
OYN TNV OLKOVOLIKY] TOV KOTAGTAGY, TPOTYOVLEVES GUVOAAMYEG KaOMG Kot dAleg Tapapétpovs. Ta moT@Td
opa meratdv kabopilovia pe Pdon ecmtepikéc 1| eEmtepiiés a&loloynoelg Tavta evidg Tv KoBopiopévav ard
™ Awoiknon opimv. H yprion metotikedv opiov mapakolovdeital o€ TaKTd S1GTHLLATO.

AOY® TV cCLVONKOV TOL EMKPOUTOVV GTNV ayopd, 1) £YKPLOT TOV TGTOTIKAOV oplv glvol AmOTELECLO LLLOG TTLO
avoTNPNS dtadtkaciog mov eumAékel OA Ta emineda g avdtepng dtoiknong. I't” avtd to Adyo €xet dnpovpynOel
1N enrtpony| ToT®@GEDY Tov OpiAov, 1 onoio TaPUKOAOVOEL TOVG GNLOVTIKOVG TLGTOTIKODE KIVOUVOLS 0OAOKAN POV
tov Opidov (Enu.11).

() Kivovvog pevorotnrog

O «ivévuvog pevotdmrog oviipetomiletat pe Ty €£00QAMON IKOVOV TOUEWKOY TOP®V Kot dtafecipov Kobmg
Kot TV €£00PAAOT ETOPKAV TIGTOTIK®OV opimv UE TIG cuvepyaloueves tpamelec. Ady® TG dSuvapkng eoong
TV 3pOoTNPOTHTOV TOL, 1| Etaupeia £yl cov otoy0 va dratnpel evehéio xpnpatodoTnong Tov SpacTnploTiTaV
™G LECH TOUELOKMV SLUBECTH®V KOl TIGTOTIKMV YPOULUOV.

Omote Bempnbet cupeépov yia v Etaupeio, ardd kot yio v enitevén evvoikdtepmv dpov cuvaAlaydv, (OT®g
KOAOTEPES TWEG, VYNAOTEPO TOTOTIKA Opta, HeyoAvTepn mepiodo mictmong), n Etapeia mpoPiémet yio v
£€K6001 PpoyunpOfESU®V EYYUNTIKAOV ETCTOADV 1] EVEYYVOV TICTMOGEDY Y10 TNV TANPOLY] VIOXPEDCEDV TPOG
TPOUNOEVTES, XPNOYLOTOLOVTAS VIAPYOVCES YPAUUEG TOTMONG He eyxdpleg ko debveig tpamnelec, Phoet tov
EYKEKPEVOY Op@V Kot Ttpodmobécemv Kabe Tpamelog OYETIKA LE TO TOGO, TO VOUIOHO, TN UEYLOTN JdpKELL
Sdtokpdtnong, Tig eyyonoelg k.o Xto Pabud mov ot vroypedoelg avtég £XOVV KATAOTEL TANPOTEEG TPV TNV
nuepounvia 16oAoylopov, avtég mepiiappdvovial oto vadAowma wpoundevtdy otov Ieoloyioud. Iepartépw
TANPOPOPIEG OYETIKA LE TO dAVELL ovapEpovTal 0T ZN. 16.

O TopoKAT® TIvoKoG OVOADEL TIG XPMUOTOOKOVOMIKEG VITOYPEDCELS KoL TIG KOOUPEG (PN HUATOOUKOVOULKEG
VIOYPEDGELS OO TAPAYMYO., OLOSOTOMUEVEG KATA Npepopnvic ANENG, VTOAOYILOUEVT] GOUP®VO LE TO XPOVIKO
VIOAOUTO O TNV MUEPOUN VI IGOAOYIOHOL HéPL T cvpPatiki nuepounvia AnéEng. Ta mocd mov eppavifoviat
GTOV Tivaka omoTELOVV TIG CLUPATIKES TAUEINKES POEC.

Mertago 1 Mertoép 2 Tlave amé 5

Evtog 1 étog Ko 2 £t Ko S étn ét
31 Askepppiov 2015
Aavelopog 1.531.800 515.029 1.068.758 71.963
Mapdyoya xpnUATOOIKOVOLUKE EpYOAEin 34814 - - -
IMpounBevtég Kot AOEG VITOYPEDCELG 2.720.243 - - -
31 AekeppPpiov 2014
Aaveiopog 1.131.334 456.913 1.391.022 120.655
Mopdyoya xpnpotookovopkd epyoreio 60.087 - - -
[pounBevtéc Ko AOITEG VITOYPEDCELG 2.588.908 - - -
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ta moocd mov meptlapPdvovior oty oepd «Advelopdc» Tov TvaKo OV OVIIGTOL(OVUV GTO. TOGE TOL
160A0YIoHOV, KOBDG a@opolv cvpuPatikéc un TPoeLo@ANUEVES HEAAOVTIKEG TOpEWKEG POEC, Ol Omoleg
nepAapPévouv 1060 10 KePAANL0 060 Kat ToV LeALoVTIKO TOKO TTov Ba TPOKVYEL GTO AVTIGTOLXO £TOC.

Ta mocd mov mephapfavovtar otn oepd «IIpoundevtéc Kol Aowég VIOYPEDCEIG» TOV TIVOKO €miong Ogv
aVTIOTOL 0DV 6T TOGEH TOV 1GOAOYIGUOV, KAOMG TEPIAOUBAVOVY LLOVO XPTILUTOOIKOVOIKEG VITOYPEDGELC.

Tov lavovdpio 2016, o Oprog katéAnée og cvppavia-tiaicto pe v NIOC (Enu. 15). Ta amoteléopoto g
GUUPOVING OeV TEPIAOUPAVETAL GTNV OC GVED avaAvon.

3.2 Al gipron Kivovvov KeQaraiov

Ot otoyotl g Etaupeiog oe oyéon pe v kepoiataky dopr g, n omola meptlapPdver ida kepdioto Kot
davelakn ypnUatodoTnon, eivol va dtac@aiicetl T dvvatdTnTo anpOCKOTTNG AELTOVPYING TNG ETULPELNG OTO
HEALOV KOt Vo SLoTNPIOEL TNV LO0VIKY] KEPOANOKT SO omd TAELPES KOGTOVG.

H Ertapeia yio va dtatnproet 1 va mpocapudcet v Keporowkn g odpbpmon umopel va petafdiet to
UEPIGLLOL TTPOG TOVG LETOYOVGC, VO, EMIGTPEYEL KEPAANLO GTOVG UETOYOVG, VO EKODGEL VEEC LETOYEC 1| VO, EKTTOIAGEL
TEPLOVGLOKE GTOLYXEID Y1 VO LLELDGEL TO YPEOG TNG.

SOUQ@VO KOt e TNV TPAKTIKH oV akoAovdel o kKAadog, n Etatpeio mapakorovdel tnv kepaiatokn doun Kot To
davelopo g pe Paon to cuvtedeot poyAevonc. O ev Ady® cuvteAestng vIToAoYileTan dloupadvtag Tov Kabopd
SOVEISHO HE TO. GUVOMKA amacyolovpeve kepdiaw. O kabapdc davelopdg vmoAoYIleTol MG 0 CUVOALKOG
Sovelopog, pakporpodesiog kot Bpoyvmpdbecpog Ommg eupavifetar 6Tov 160 oylopd, peiov To TOpELKY
Swbéoo kot 10odvvape kot To SBECIHO TPOG TMOANGCT YPNUATOOKOVOULKA ototyeio. Ta ocuvvoikd
amaoyoloVUEVO KEPAAMLO LTTOAOYILOVTOL G TO. GUVOAKA 10100 KEQAALO, OTMG ELEOVICOVTAL GTOV IGOAOYIGUO,
TAE0V TOL KoBopoD daveEIsHOV.

Ot ovvteleotég poyrevong otig 31 Aekepfpiov 2015 kon 2014 avtictorya elyav og e€Ng:

31 AekepPpiov 2015 31 Aekepppiov 2014

20voro davelspov (Enu. 16) 2.956.101 2.770.607
Meiov: Tapewaxd Swwdéoia, 100ddvapa kat decpevpéves katabéoelg (Enu. 12) (1.839.156) (1.593.262)
Meiov: Xprnpotoowovopikd ototyeio Stob€ciLa Tpog TOANON (50) (50)

KaBapog daveiopog 1.116.895 1.177.295

‘To1o kepdAoua 1.224.891 1.176.687

YuvoMKd omwocyolodpeva KEQAiara 2.341.786 2.353.982

YVVTEAEVLOTNG LOYAEVONG 48% 50%

33 IIpocoropiopdg TV eVAOY®V aELOV

O mopoKdT® TIVOKOG TOPOLGIACEL TA YPTLOTOOIKOVOUIKA GTOLElDL EVEPYNTIKOD KOl VTOYPEDMCEWDY OV
emetpovvrat oty gvAoyn atia, avd pébodo empétpnong. Ot dapopeTiké Katnyopieg etvat ot akdrovbec:

e Anuooctevopeveg THEG ayopds (xopic Tpomomoinom 1 OVOTPOCOPLOYN) YL YPNLATOOIKOVOULKA
ototyeio OV SOTPAYRATEVOVTOL GE EVEPYES XPMLLOTAYOPES (eminedo 1) .

o Teyvikég amotiunong Paciloupeveg amevbelog oe Onpooctevdueves TeS ayopds (eopmdvtag To
XPMNHoTootKovoKa ototyela eketva mov mepthapBdvovtor oto eminedo 1) 1) vwoloyloueves eppécmg
a6 ONUOGIEVOLEVES TILES OYOPAS Yio Tapdpotl epyareio (eninedo 2).

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (33) and (65)



EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

o  Teyvikég amotipmong mov dev Paciloviar o€ dabEGILEG TANPOPOPIEG OO TPEYOVOES CLVAALAYESG OE
gvepyEg ypnuatayopés (enimedo 3).

Ta ypnpoatoouovopikd ototyeio evepynTkon Kot TofnNTIKOL Tov eMPeTpovVTOL 6TV €0A0YN aia katd v 31
Agxepfpiov 2015 éyovv mg e&ng:

Eninedo1  Emineéo 2  Eminedo 3 Xvvoro
XToLyElo EVEPYNTIKOV
Xpnuatootkovouikd ototyeio Stobéoylo Tpog TOANCT 50 - - 50
50 - - 50
XTov Eio VTOYPEDCEMV
Hopdymyo tpd&emv avtiotdduiong Kivdvvov - 34.814 - 34.814
- 34.814 - 34.814

Ta ypnpoatooucovopikd ototyeio evepynticol Kot TofnNTIKoL Tov empeTpovVTaL otV €0A0oyN a&ia katd v 31
Aexepfpiov 2014 éyovv mg e&ng:

Eninedo1  Emineéo2  Eminedo 3 Xvvoro
XToLyElo EVEPYNTIKOV
Xpnuatootkovouikd ototyeio Stobéoylo Tpog TOANCT 50 - - 50
50 - - 50
XToLYEl0 VTOYPEDCEMV
Hopdymyo tpd&emv avtiotdduiong Kivdvvov - 60.087 - 60.087
- 60.087 - 60.087

H edhoyn oflo tov ypnUOTOOKOVOMK®OV OTOWEI®V TOL OLOUTPAYLOTEVOVTIOL GE EVEPYEG YPMNUATAYOPEG,
npocdilopiletar pe Paon TG ONUOCIEVOUEVEG TIWES OV 1oYDOVY KOTA TNV MNUEPOUNVID TOV 1GOAOYIGHOV.
«Evepydo» ypnuotayopd vapyel 0tov vdpyovy dueca dtabéoyleg Kot avobe@podIEVES GE TAKTO OOGTHUATO
TIWEG, TOV ONUOCLEVOVTOL OO YPNUOTICTNPLO, XPNUATIOTH, KAGS0, Opyovicpd oE0AOYNoNG 1 OPYOVIGLO
EMOMTEING, Ol OTOIEG AVTUTPOCMOTEVOVV TPAYUATIKEG KOl GUYVH EMAVOAAUPAVOLEVEG CUVAALAYES Kal YivovTal [
TOVG GLVIHDELS EUTOPIKOVS OPOVE. AVTA Ta. YPTLOTOOIKOVOUIKA epyareio Teptiapfdvovtot oto eninedo 1.

H gbhoyn a&io TV ¥pHOTOOIKOVOLUK®OV GTOLXEI®V TOV JEV SLOTPOYUATEVOVIOL GE EVEPYEG YPNUATAYOPES (TL.Y.
SuuUPoAaL TOPAYDY®OV EKTOG TNG OyOPAS TOPAYDY®V) TPOGOHIOPIleTaL e TNV YPNOT TEYVIKOV OmOTiUNomng, ot
omoieg Paciloviar wg ent To TAEioTOV 08 SL0BECIUEG TANPOPOPIES Y10 CUVAAAAYES TTOV SLEVEPYOVVTOL GE EVEPYES
AYOpEG €V YPNOLUOTOLOVY KOTA TO dUVOTO ALYOTEPEG EKTIUNGELS TNG OIKOVOUIKNG ovtdmtag. Avtd To
APNLOTOOIKOVOLKE epyareio mepthapfdvovtot oto enimedo 2.

Ed&v o1 teyvikéc anotipnong dev Pacifovratl oe dwabéoieg ayopaieg mAnpogopieg TOTE TO YPNUATOOIKOVOLLUK
epyareia mepthappdvovtar oto eminedo 3.

Teyvikéc mov ypnoonolel N Etoupeio yio va extetpioel o p1LLoTo0IKOVOLUIKE oTotyeia meptlapfdvouv:
o Twég ayopdg N TYWEG SOTPOYUATEVTAV Y10 TOPOUOLO. GTOLYE L.

o Tnv gdvroyn o&ia TV Tpdemv avtiotddpions Kivohvov eUTOpELIAT®Y, 1 omoio TpocdlopileTal g N
mapovoa a&io TV HEALOVTIKMV YPNULATOPOMDV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

INa to €t 2015 kon 2014 dev vanpéEav LETAPOPES TOCDY LETAED EMTESMV.

Ot loyotikég aieg TV TMOPOKAT® YPTLOTOOIKOVOUIK®OV TEPIOVCLOKADY OTOWEIDV KOl VTOYPEDCEMV
npoceyyilovv v €dAoyn Tovg o&io:

o  Eumopikég kot AOUTES UmOITNOELS
o  Touewokd drabéoya kat 1l6odvvapLa
o TIpounBevtéc Kot Aoumég VITOYPEDGELG

e Advew

4. INPovTIKEG AOYIOTIKEG EKTIPNNGELS KOL TAPUO0YES

Ot eKTIUNOELS KOl TOPAdOYES cLVEXDS emaveKTipovvTot kot Pacifovtar oty gumepio Tov maperBovVToC, OTmG
npocappolovtal cOUP@VE PE TIG TPEYOVOES GLVONKEG ayopds Kot GAAOVG Topdyovtes meptlapfovopévev
TPOGOOKIDVY Y10, LEALOVTIKA YEYOVOTO, T, 0TtoieL Og@podvTat Loyikd vitd Tig TapoVoeg GUVONKES.

H Ertopeio mpofaivel o ekTiuioelg kot topadoyes mov oyetiCovral pe to HEAAOV. ZUVETMG Ol EKTIUNGELG OVTEG
€€’ opopol omdvio tawtilovtol pe T mpoypatikd yeyovota. Ot eKTIUAoELS Kot VToBEoelg Tov cuverdyovtal
ONUOVTIKO KiVOLVO emavekTiumong ot Aoylotikn aflo Tov oToyEgiov Tov gvepynTikod Kot mafntikod oty
eMOUEVT TEPIOOO OVOUPEPOVTAL KATOTEP®.

(o) Dopog elcoonuoTog

H Etapeio vmokertoar 6e poporodynomn Kot OmolTeiTol Kpion Yo TOV TPOCOOPIGHO TG TPOPAEYNS Yo @Opo
€I000NUOTOG OTIG YDPEG MOV OPUCTNPLOMOLEITOL. YTAPYOUV TOAAEG GUVOAAOYEG KOL VTOAOYIGUOL Yo TOVG
omolovg 0 TEMKOC Tmpocdopiopds tov épov eivar oféfatog. H Etoipelo avayvopiler vmoypedoelg omd
AVOLEVOLLEVOVS POPOLOYLKOVG eAEYYOLS, Phoet exTunoe@v Yo o gdv Bo emPBAnBovv emmiéov @dpot. Edv 1o
TeEMKO OmOTELEGLLO TOV EAEYXOVL €tval S10POPETIKO and TO apykdS avayvaplsbév, 1 daeopd Ba ennpedoet Tov
POpo elc0dMUaTOg Kat TV TPOPAEYN Yio avaPailopevT Poporoyio TG TEPLOSOV.

B) Hlpoprewn yro wepifalovioloyikh amokatdoroon

H Ertapeio dpaoctnpromoteitor oty Propnyovio netpedaiov Kot ot Bactkés TG dpaoTnploTnTeg TEPIAOUPAVOVY
™V €peVVa Kol Topay®yn vopoyovavlpdarkmv, tn dtodiorn apyod metpelaiov, T d1d6som TpoidvImV TETpELAion
KOL TV TOpay®yn Kot 6130g0m TETpoYNUKOV Tpoioviev. Ot mepiforllovIoA0YIKEG EMMTMGELG OV THAVO va
TPpokANBovV amd TG Tpoavapepbeiceg ovaoieg kot Tpoidvta mbavov vo avaykdcovv v Etapeio vo mpoPei o
£€£0d0 amokatdoTaong £T61 OOTE VoL Eivail GOVVOUT LLE GYETIKOVG KAVOVIGLOVG KOl VOLLOVG OTLG S1ApOopes TePLOYES
OOV OPUCTNPLOTMOLEITOL KOl VO EKTANPDOGEL TIG VOLKEG kot cupPaticég g vroyxpedoelc. H Etaipeia devepyel
GYETIKEG AVOADOELS KO EKTIUNOELS [LE TOVG TEXVIKOVG KOl VOULKOVG TNG CLUIPOVAOVG DGTE VoL TPOGILOPicEL TNV
mOavOTNTO VO TPOKVYOLV damdves mEPBAAAOVIOALOYIKTG OMOKATAGTAGNG, KOOMS Kol VO EKTILNCEL T CXETKE
TOGE KOt Ypovikn mepiodo katd v omoio ot damdves avtég etvar mbavo va mpokdyovv. H Etapeio dnpovpyel
OYETIKN TPOPAEYT OTIG OIKOVOUIKEG TNG KOTOOGTACELS YO TIG EKTIUDUEVES OUTAVEG TEPIPUAAOVIOAOYIKTG
amokatdotacns otav avtéc Bewpodvior mbavég. Otav 0 oploTiKdg TPOGHOPICUOC TNG CYETIKNG VITOYPEMONG
SlopEPEL amd TO OGO NG OYETIKNG TPOPAeyYNG, 1N Ol@opd emPapvvel TV KOTAGTUGT OTOTEAECUATOV TNG
Etoupeiac.

() Extiunon amoueicwons couuEeToxmy Kot 1n xpruoTootKoVOUIKMY TEPIOVTIOKMV OTOLYEIWY

H Etoupeio e&etaler etoing v dmopén anopeimong oy olo ToV un XpnUOTOOIKOVOLIK®OV TEPLOVGLOK®DY
otoyeiov koBdg Kot tev emevdvcewv g (Enu. 2.9). Ta avoktiollo mocd tev povadmv dnpiovpylog
xpnuoTopodv Eyxovv kKaboprotel pe Paon v a&io oe ypnon. Avtol ot VTOAOYICUOL OmOLTOVV TN YPNoN
EKTIUNCEMV.

() Extiunon evloyns aliog mopaywywv koi AOIm@V YpHuOTOOIKOVOUIK®V GTOEIWY EVEPYNTIKOD KOl
waOnTiKov
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

H gbhoyn a&io TV ¥pnHOTOOIKOVOLUKAV GTOLXEI®MV TOV JEV SLOMPOYLATEVOVTIOL GE EVEPYEG YPNLATAYOPES (TL.).
cupuporata TopAYDYOV EKTOG TNG AYOpAS Tapay®ymv) mtpocsdtopileTar pe v xpnon texvikedv orotipnone. H
Etopeio emdéyer v katd v kpion g xatdAinin pébodo amotipnomg yw kdbe mepintwon kdvovtag
vroBéaelg ot onoieg Pacifovtal wg eni to mAgiotov oe dlobéoipec TANpogopieg ato TEAOG TNG XPNONG Yo
GUVOALYEG TTOV BLEVEPYOVVTOL GE EVEPYES OYOPEC.

(€) 2ovta 1000tk TPoYPLUUATO,

H mapovca a&io tov cuvta&lodotikdv napoydv Baciletal o Evav aplBpd topoaydviov mov tpocsdiopilovral pe
TN XPNON OVOAOYIOTIK®V HeBOdV Kot Tapadoydv. Mio T€Tolo ovaAoyloTiK Tapadoyn &ival Kol To ETITOKLO
TPOoe&OPANCTG TOV YPNOLOTOLEITOL Yot TOV VTOAOYICUO TOL KOGTOLG Tng Topoyns. Ot Tuxdv aAlayég otig
mapadoy£G anTég B ENNPEACOVLY TO VTOAOLTO TOV GUVTAELOOOTIKMV VITOYPEDCEMV.

H Erapeio kabopiler 10 katdAinio emrtdkio mpoeEdpAnong oto téhog kébe ypnong. Avtd opileton ©g t0
enutoklo 10 omoio Ba émpeme va ypnoponombel ®ote va mpoodioplotel N Topodoa a&io TOV HEAAOVIIKOV
TOUELOKADV POV, Ol OTOIEG avapéveTot vo, amattnfolv yia TV KEALYT TOV VTOYPEDGEDY TOV GUVTAELOSOTIKMV
npoypapupdrov. o Tov kobopiopd tov katdAiniov emrokiov mpoeEdpAnong, n Etapeio ypnoiponotet to
EMTOKIO TOV YOUNAOD pIoKOVL ETOPIKMOV OUOAOYLDV, TO OTOl0l HETATPEMOVTIOL GTO VOUIGHO OTO OTOio M
vroypéwon Ba TAnpwbel, kal Tov onoimv N nuepopnvia ANENS TAnctdlel exeivn g oXETIKNG GVVTAELOS0TIKNG
VILOYPEDONG,.

AMAEC ONUAVTIKEG TOPASOYES TOV VITOYPEDGEDY GVVTUEIO0TIKMY Tapoy®dV Pacilovial LePIK®S GTIG TPEYOVCESG
ouvinkeg ayopdgs. [epartépw minpoeodpnon napatifetar otn Inp. 0.

(ot) Tpofiéweis yia emidixes vmobéoeig

H Etaipeia €yet exkpepeic dikaotikég vnobéoeic. H Aloiknon agoroyel v ékfaon tov vrobécemv Kat, eqv
vrapyel mhoavotta apvnrtikng ékPacng tote 1 Etoupeic mpoPaivel oto oynuotiopd tov amopaitntov
mpoPréyenv. Ot TpofAéyelc, 6Tov amottodvtal, vToAoyilovtat e fdomn v mapodod a&io TOV EKTIUNCEMV TG
drolknong yw ) damdvn mov Ba ypelootel yra v S1evBETNON TOV AVAUEVOLEVOV VIOYPEDCEMV KATE TNV
nuepounvia tov Icoroyiopov. H mapodoa a&io Baciletor oe évav apBud mapaydvimv mov arottel Tnv doknon
Kkpiong.

5. IIinpo@opnon katd Topéa

Oleg o1 klOpieg emyeipnuatikés amopdoelg Aapupdvovtar omd tnv ektelectikn emrpomi). H ektedeostikn
EMTPOTI EAEYYEL TIC ECMOTEPIKES OVAPOPES YPTLLOTOOIKOVOULKNG TANPO@OpNONG Yo Vo a&loAoyNoeL TNV EMidoon
g Etapeiog kot va AdPet amopdoelg oxetkd pe v katavoun tov topmv. H Aoiknon g Etapeiog €xet
kafopicetl Toug Topeig dpactnploTog Paciopévn oe avtég TIc avapopéc. H ektedestikn emtpomn ypnoyLomotel
dapopa kprtipla yu vo. aEtoAoynost Ty anddoon tev dpactnpotitov ¢ Etapelag, o omola mowiiovv
avéhoyo pe ™ @Oon kot o Padud opyodtteg tov Kabe Topfn Ko AapPdvoviog VoY TOVG £KAGTOTE
KIOHVOUG, TIG VITAPYOVGEG TAUELNKES AVAYKEG, KOOMG Kol TANPOPOPIES GYETIKES LLE TOL TPOTOVTO KO TIG AyOPES.
To TAQiGIO0 KOTAPTIONG TOV ECMTEPIKMDY GVOPOPDY YPTLUTOOIKOVOUIKNG TANPOPOPNoNG Eival ovTioTot)o Le
aVTO TOV OIKOVOUIKAOV KOTAGTAGEMV.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

O ToANoELg Kot KEPAN avd TopER dPacTNPLOTNTIS £X0VV MG 0KOAOVO®G:

"Etog mov £éAn&e tnv 31 Aekepfpiov 2015
Kabapég moinoeig
Ag1tovpyiko ATotéheopa

ATOTELEGLO, PN LLATOOIKOVOLKNG AELTOVPYiag
Képom / (Enpuég) amd cuvalhoypoTikEG SLOpOPES
Képon / (Znmég) mpo @opov

Dopog elcodNpoTog

Kabapd képdn / (Cnméc) xpfiong

"Etog mov £ékn&e tnv 31 Aekepfpiov 2014
KaBopég moinceig
Agrtovpyiké Amotéreopa

ATOTELEGLOL XPNLATOOIKOVOLIKTG AELTOVPYiOG
Képom / (Enpuiég) amd cuvalhoypoTikés SLopopes
Képon / (Zmmég) mpo eopav

Dopog elcodNpoTog

KaBapa képdn / (Enmiés) xpnong

Inp. Avdhon
6.321.068
119.686
25
27
Avdhon
8.454.269
(364.398)
25
27

"Epgova kan

Xnuka Hapayoynq
263.403 -
74.771 (3.738)
"Epgova kan

Xnuka Hapayoynq
295.775 186
54.542 (5.792)

Aowra

24.479

Aowra
(46)

67.644

Xovoro
6.584.471
215.198
(166.572)
(25.901)

22.725
4.816

27.541

Xovoro
8.750.184
(248.004)
(173.251)

(5.540)
(426.795)

113.245
(313.550)

Ta meplovctlokd otoyyeio Kot ot vVIoYPeMSEeLlS avd Topéa katd v 31 Askepfpiov 2015 kot 2014 €xovv wg e€ng:

"Etog mov éknEe tnv 31 Aekepppiov 2015

20VoAO gvepynTIKOD
2UVOAO VIOYPEDCEMV

"Etog mov ékn&e tnv 31 Agkepppiov 2014

20OVoAO EvePYNTIKOD
2UVOAO VIOYPEDCEDV

Awohon

6.176.037
5.036.346

Awhon

5.970.347
4.799.267

"Epgova kau

Xnuké IHopayoyn
216.791 5.591
56.811 11.328
"Epgova ko

Xnuiké Hapayoyn
154.380 8.268
47.488 11.351

Aowd

656.368
725.412

Aoutd

659.887
758.089

Tovolro

7.054.787
5.829.898

Xovolro

6.792.882
5.616.195
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

6. Evoopoato maywo

Kootog

Ynérouro 1 Iavovapiov 2014
[TpocOnkeg

Keparotomompéva Epya
Hoioeig/ dwoypagés
Metagopég Kot Aoumég Kvioelg
Ynorouwo 31 AekepPpiov 2014

TV66OPEVPEVES 0TTOGPEGELS
Ynorouro 1 Iavovapiov 2014
Amocféoelg

[oAinoeig/ doypoapés
MEeTapopég Kot AOUTEG KIVGELS
Ynérouro 31 Aekepfpiov 2014

Avanécpeotn alia otig 31 Askepppiov 2014

Kéotog

Ynrérouro 1 Iavovapiov 2015
TIpooOnikeg

Keparotomompéva épya
[MoAinoeig/ doypoapés
MEeTapopég Kot AOUTEG KIVGELS
Ynorouwo 31 AekepPpiov 2015

Xvoowpevpéveg omocPioseig
Ynorowwo 1 Iavovapiov 2015
Amooéoelg

THoAoely/ dwoypapés
Ynorouro 31 AekepPpiov 2015

Avanécpeotn alia otig 31 Askepppiov 2015

(1) H Etoupeio dev éyer deopevoset

VROYPEDCEMV.

Mny/kég Metagopucd

"Emmla ko

Axwvnromoun)

o£1g VO

Owoneda Kripwa eEomhopég péoa  eoprTipata ektéheon Yiovoro
115.396 512.286 3.466.320 14.290 79.928 123.820 4.312.040
- 4 6.518 48 1.876 98.584 107.030

- 5.593 106.380 21 379 (112.373) -

- - (228) (52) (47) (275) (602)

- - 943 - - (13.311) (12.368)
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 147.226 1.284.709 9.425 65.966 - 1.507.326

- 17.871 107.023 436 4.954 - 130.284

- - (228) (52) 47) - (327

- - 943 - - - 943

- 165.097 1.392.447 9.809 70.873 - 1.638.226
115.396 352.786 2.187.486 4.498 11.263 96.445 2.767.874
115.396 517.883 3.579.933 14.307 82.136 96.445 4.406.100
- 2 1.226 30 1.967 131.109 134.334

- 9.862 156.766 6 565 (167.199) -

- - (466) (60) (19) (2.491) (3.036)

- - 10.939 - - (5.051) 5.888
115.396 527.747 3.748.398 14.283 84.649 52.813 4.543.286
- 165.097 1.392.447 9.809 70.873 - 1.638.226

- 17.853 109.925 399 3.315 - 131.492

- - (381) (60) (17) - (458)

- 182.950 1.501.991 10.148 74.171 - 1.769.260
115.396 344.797 2.246.407 4.135 10.478 52.813 2.774.026

gvompoTo mhylo TePovcolaKd otolyela Yoo eEac@dAion  davelnkdY

(2) Katd ™ ypnon tov 2015 éyet keporoomombel mocd €2 ex. (2014: €2ex.) mov agopd TOKOLG
KOTOOKEVOOTIKNG TEPLOOOV Y10, OKIVITOTOMGELS VIO EKTEAEST) TOL TOWER TNG OOAONG, HE HECO EMITOKIO

dovelspov 5,06% (2014: 6,19%).

(3) Ot «Metopopés kot AOUTEG KIVIOEI», GTN OTNAN «AKIVITOTOUGELG VIO EKTEAEOTY, OTOTELOVV KLPImG
OVOKOTOVOUT OVIOAAOKTIKOV TV avofabiucpévov povadov tg Elevoivag ota amobépata, kabog
APOPOVV OVAADCIUN, KAODG emiong Kol PHETAPOPES OTIS «ACMUOTEG OKIVITOTOWOEIS OV GYeTilovToL pe
KEPAAALOTOINGT £PY®V TANPOPOPIKTG.

(4) Ot amocPéoelg evodpatov mayiov dyovg €131,5 ekat. (2014: 130,3) kot achpatev mayiov Hyovg €6,2
ekot. (2014: 9,6 ex0T.) KATAVELOVTOL OTIC TAPAKATEO YPALUEG TNG KATAGTACTG CUVOMK®MV ELGOONUATMV:

o Kootog mwinbévtav €122.5 ekar. (2014: €120,8 ekar.),

o 'Efoda moicewv kot Aettovpyioag 61dbsong €6,9 exar. (2014: €4,8 exar.),

o 'EEoda drowkntikng Aettovpyiag €8,0 exart. (2014: €13,0 exar.) ko

o  'E&oda epeuvav kat avamntuéng €0,3 exart. (2014: €1,3 ekot.)
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

7. ACONOTES OKIVI|TOTOU]GELS

Aworopata

AoyIopIKO KOl GdgLEg XHvoro
Kéotog
Ynérowro 1 Iavovapiov 2014 73.448 23.918 97.366
Ipocbnkeg 362 391 753
Metapopéc Kot AOmEG KIVIOELG 9.196 358 9.554
Ynorovwo 31 Aekepfpiov 2014 83.006 24.667 107.673
Zvecmpevpéves amooPicelg
Ynérowro 1 Iavovapiov 2014 66.276 20.314 86.590
AmooBéoelg 8.010 1.596 9.606
Ynaorovro 31 Aekepfpiov 2014 74.286 21.910 96.196
Avoanéofeotn ofia otig 31 AekepPpiov 2014 8.720 2.757 11.477
Kéotog
Ynorowrwo 1 Lavovapiov 2015 83.006 24.667 107.673
IpocOnkeg 357 - 357
MoAcelg/ dwypapés - (368) (368)
Metapopéc Kot AOéG KIVIOELG 3.082 - 3.082
Ynérouro 31 Aekepppiov 2015 86.445 24.299 110.744
Xveocmpevpéveg amooPécelg
Ynérowro 1 Iavovapiov 2015 74.286 21.910 96.196
AmooPéoelg 4.985 1.219 6.204
MoMoglg/ Stoypopég - 27 27
Ynoérormo 31 Askepppiov 2015 79.271 23.102 102.373
Avanocfeotn alio otig 31 Aekepppiov 2015 7.174 1.197 8.371

(1) Ot «Metopopés Kot AOWmMES KWWNOEG», 0T OTHAN «Aoyiopkd», CLUTEPIAOUPAVOLY TN HETAPOPA
KOGTOVG AOYICHIKAV TPOYPOUUATOV amd TG «AKIYNTOTOMGES VIO EKTEAEGTY GTO GLAC TEPLOLGLOK(
otoyyeia.

(2) H xotmyopia «Awoidpoto kow Adeteg» oto 2014 neptAapPavel Kot TIg mopuy®PNOELS 0OEIDV EPELVOG
v tov KoAmo tov IMoatpaikov, ot omoieg to 2015 petaepépbnkav oty EAIIE Iatpaikog AE, 100%
Buyatpicn etoupeio (Enp 23).
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

8. Emevévosig 6g Buyatpikéc, ovuvoedepéves emyepnoels ko kowonpadieg

31 Aexepppiov 2015 31 Aexepppiov 2014

"Evapén ypiong 659.826 654.068
AvEnon keparaiov /(Emotpoen)) kepoaraiov 6Tovg HeTdNOLS 3.500 5.758
Ano&imon a&lag cuppetoy®dv (7.000) -
Térog ypriong 656.326 659.826

Mocootod Xopa
Enovopia GUUUETOYNS E£YKOTAOTOONG
AXTTPO®OZX A.E. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EAITIET BAAKANIKH A.E. 63,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
IMOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% AITAIA
EAIIE ANANEQZXZIMEZX ITHI'EX ENEPI'EIAY A.E. 100,0% EAAAAA
EAITE EPEYNA & ITAPATQI'H YAPOTONANGPAKQON A.E. 100,0% EAAAAA
EAIIE EPEYNA & I[TAPATQI'H Y/A AYT.ITATPAIKOY A.E. 33,3% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEITIA AE.. 35,0% EAAAAA
APTENIOYZX A.E. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANATA
®PAKH A.E. 25,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. XYNA. ANEE. ITAPAT. HAEKTP. ENEPTEIAY (EZAH) 16,7% EAAAAA
o) H avénom keporaiov agopd kvping otig 6vo 100% 6Buyatpikés etoupeieg, v EAIIE 'Epsova &

Hoapayoynq YopoyovavOpakwv A.E. kot tv EAIIE Epgova & Tapaywyn YdpoyovavOpakmv A.E., ot onoieg
ovotdfnkav evtog tov 2015.

o) H Etapeia katéxet mococotd 5 % g Elpedison B.V.,ce kowomnpatio pe tnv EDISON International.
.H Awiknon mqg Elpedison A.E. dieviipynoe perét oamopeimong g a&log TV TEPLOVCLOK®OY CTOWYEIDV TNG
etapeiog, ovoppava pe ta 6ca opiloviar 6to AAIL 36, pe Baomn T LETH POPOV TAUELNKES POES TOV dVVOTOL VO
napdel M etapeia katd ™ Odpkela g OEEMUNG Long e Ot mpdopoteg kon emikelpeveg LeALOVTUESG
gEeMEelg oV ayopd MAEKTPIKNG evépyelag Kot To puBuiotikd mepidAiov mov ) démer (HetafoAr] otovg
PNyoviopovs amolnpi®mong TmV GUUUETEXOVIMV GTNV ayopd, EVIOTIKOTOINGT OvVIOyOVIGHOV), Oempnfnkay mg
evoei&elg mbovng amopeinong g a&iag g etarpeiog, KaBdS Oo PTopovoay EVOEYOUEVOG VA EXNPEACOVV TIG
UEALOVTIKEG TAUEINKEG POEC TMOV TEPLOVGLUKMY TNG GTOLXEIMV.

Katd ™ perét omopcioong n Elpedison A.E. Bsopninke mg pia eviaio Movada [Mapaywyng Tapsiakdv podv
(MIIT). H avdivon mpoypatonomdnke tpocdiopifovrag v avaktion agio («agio ypriong») g MIIT péow
mg pebddov  amotipnong I[poeopinuévov Topecwokdv Podv. To 7mpog&o@Antikd emTOKIO  TOL
YPNOHOTOWONKE KATA TNV OVAAVON EKTIUNONKE G TO HETE POP®V PEGO 0TS KOGTOG KePaiaiov (WACC)
g MIIT.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ye ovtd 10 TAaicto kot Aappdvovtog vroyn tig egeligelg tov 2015 ko T ekTypoelg ¢ Atolknong g
gtopelog yo Tnv mopeia g ayopds Ko Tig emikeipeveg pubuioticég ailayés katd to 2016, avayvopiotke pia
npOPAeyT amopeimong g Aoywotikng aiag g emévovong oty Elpedison B.V. xatd €7 exart. otov
woroylopd. H amopeioon g adiog g enévévong eVeOUATOONKE 6TV KOTAGTAGT GUVOAIK®OV EIGOONUATOV,
ot Ypopun Aoutd £60d0/(6£0da) — kaBapd (Enu.24).

InueldveTot 0Tt 0L TAPAdoYEG KoL TO GEVAPLA TOV ¥PNGILomomOnkay Katd tn pHelétn amopeinong evosyetat vo
petafAnBodv peddoviikd, Wwtépwc oe éva mepPaiiov mov yopoktnpiletor and vynin petafiAntoTnTo.
MBavég petafolrég oe oplopéveg LeTaPAnTég, OTTMG Eival TO VYOG Kot 0 YPOVIGHOG TV omolnuidoemy gveM&iog
TOV TOPAYOYDV MAEKTPIKNG EVEPYEWG 1 TO TPOLEOPANTIKG EMTOKIO, EVOEXOUEVMG VO, €XOVV GNUOVTIKN
eninT@oM otV «o&ia xpone» TV mePlovclok®v ototyeimv e Elpedison A.E.

B) H Ertaipeio ocoppetéyet otig akoiovdeg amd kool edeyyOpeves dpactnploTnTes e TPITOVG OYETIKES
HE TNV €pEVva Kot Topay®yn vdpoyovavlpdkmv otnv EAAGSa Kot oto eEmTeptkd:

e Edison International SpA — EAIIE Iatpaikog A.E. (EAAGda, [Tazpaikog KoAmog). H Petroceltic
Resources Plc, 1 onoia peteiye g kowonpa&iog katd to 2015, petépepe o SIKOIOUOTO TG OTIG
etonpeieg Edison International SpA ot EAIIE Iatpaikog A.E. to 2016.

e Calfrac well services (EAL&da, Opokikd [Térayog)

Y) [Moinon AEZDA

Y115 16 defpovapiov 2012, to EAAnvikd [etpéhaia AE kot to TAITIEA, copedvnoay va EeKviioovy Kown
Swdikacion TOANONG ToLv ToG0GToV ToVG 6Tov Opdo AEITA, pe otdéyo va movAncovy cuvoiikd to 100% tov
SpacTNPLOTATOV EPOSIOGHOD KOl EUTOPING, T1 CUUUETOYN TOVG G TEPLPEPELNKES eTapeieg eumopiog (AEITA A.E
ko tig EITA), kobdg ko 1o 66% g ovppetoyng oto diktvo petopopdc vyning mieong (AEXPA AE.). H
ovppovia avt eykpidnke and ™ Extaktn [evikn Zvvélevon tov petdyov e EAAnvica Ietpélota A.E, otig
30 Iavovapiov 2012 kot 1 andeaot £€0eTe GLYKEKPILEVO TG OTOONTOTE GYETIKN GLVOAAAYN Ba Tedel VIO TV
£ykpion pog véag [Nevikng Xvvélevonc.

H dwdikaoio mdinong katéinée oe 3 un deopevticég tpocspopés yio tov AEEZDA, o1 onoleg mopednobnoav otig
5 Nogpfpiov 2012, evd oto tehMkd 0T0d10 TPOKPiONKE Lo SECUEVTIKN TPOCPOPE Yo TV oyopd Tov 66% Tov
AEZDA, amd v etaipeic SOCAR (Efvikn etapeio metperaiov kot aepiov tov AlepumaitCav). H telwm
npocspopd g SOCAR avépyetan ota €400 ekart. yio 10 66% 100 AEXDA, 10 0omoio onpaivel €212,1 gkart. yio 10
35%, to omoio avnkel ota. EAAnvikd Ietpélata A.E. Me dedopévo 6t pe v mapovoa dour, o AEZDA A.E.
glvar 100% Bvyatpucn g AEITA ALE, yia va odokAnpwBei 1 cuvorroyr, o AEZDA Ba mpénet va amooyotel,
péom dravoung petoxdv (1 onoia Ba avtipetomiotel og peioon kepaiaiov g AEITA A.E.), otovg 2 vmdpyovteg
petdyovg/nointég (dnh. EAdnvucd Tletpéhono A.E 35% won TAIIEA 65%). Ztn ouvéyew, kot OTav
eEaoparotodv Oheg ov omapaitmtes eykpioel omd Tig apupodies opyés, n SOCAR 6Oa ayopdoel 10 35%
kotevBeiov and v EAAnvika [etpéhota A.E. kon 31% om6 to TAITIEA.

2116 2 Avyovotov 2013 1o Atownrtikd Zvppovio g EAnvikd Tetpéhara AE. agoldynoe v Tpocspopd yio
™V TOANON TOLv ToGooToV cvupetoyns (35%) oto AEXDA g amodekth kot yio 10 Adyo avtd GuYKaAEcE
‘Extaxtn 'evikn Zuvékevon Metdyov, 1 omola mpaypatomombnke otig 2 XentepPpiov 2013 xon evékpive
GUVOAAOYT.

Tn pépa mpv omd ) ovvedpioon tov Atotkntikod Zvpfoviiov g EAIIE AE., v 1" Avyovotov 2013, 10
Aotk ZopPoviio tov TAITIEA amodéybnke opdeava v telikn tpospopd tg SOCAR.

H Zvppovia Ayopdc Metoydv (EAM) ywoo v mdinon tov 66% tov petoykod kepoiaiov tov AEZDA
vreypdon ond TAITIEA, EAIIE kot SOCAR (avticopforidpevo pépn g XAM) otic 21 Aexepfpiov 2013.
SOUQ@Ve e 0VTH TN CLUPOVI, TO OKOIOUNTO KOl Ol DVIOXPEDCES TOV UEPOV €EQPTOVIOL OO OPICUEVO
yeyovota (Opot), 6nmg v €ykpion g suvariayng amd v EE 1 1ig eBviég apyés aviaymviopov (6mwg ioydet)
Kot v moetonoinon tov AEX®A and 1 Pubuotiky Apyr Evépyelog g EAMAnvikng Anpoxpatiog («PAE»),
ovppova pe to apbpo 65 tov N. 4001/2011 ("Evepyetaxdg vopooy). Xtig 29 Xentepfpiov 2014 n PAE e&édwoe
v motonoinon tov AEX®PA xor v 1 Oxktofpiov 2014 evnuepdbnke oyetikd n I'eviky AedBvvon
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Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
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(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Avtayoviopov e Evponaikng Enttponng. Ztig 5 Nogufpiov 2014, n Evponaikn Emitpony Eexivioe oe fabog
épevva. H éktaon tov vmoypemdoewv mov pnopel va arortnBodv va avardaper 1 SOCAR kot o axpipng xpdvog
nmov Ba ypeaotel n Evponaiky Emtpormn yw va ekddoet andpacn dev pmopodv va egheyyBoldv amd To
copuparropeva pépn. g 27 Ioviiov 2015 ta aviicvpfarropeva pépn ™me LAM ékavay ypnon g [IpocOnkng
2, Baoel g omoiag M nuepounvio dtaxonng ™ LAM enektdfnke Emg Tig 21 AekepPpiov 2015, evd otig 16
Agxepfpiov 2015 éywve ypnon g [pocOnkng 3 yo v emmAéov enékraon g XAM éwc t1g 30 Zentepppiov
2016. Katomy g v Ady® GUHO®VIOG, 1 1oY0G NG gyyunrikng kaAng ektéieong s SOCAR moapatdbnie
avoLOY®G.

Mopd 10 yeyovog 0Tl ta cvpPforiopeva pépn avorapPfdvovy decpedoEl TOv oYHOLY amd TNV Muepounvia
VROYPAPNG TG OLUPMOVING, 17 OTOTEAECUOTIKOTNTO TOL OLVOAOL TOV dTdéemv NG  CLUE®VING
(cvumeplopfovoprévng Tng HETOEOPAS TMV HETOYMV KOl TNV TANPOUN TOL TIUAROTOS), eEakoAovbel va
VIOKELTOL G OPOLC, LePLKOl amd Tovg omoiovs PpickovTotl TEPA amd ToV EAEYYXO TOV GUUPOAAOUEVOV LEPDV KL,
MG €K TOVTOV, 1| OAOKANPAOOT| TNG GUVOAANYNG TOPOLEVEL GE AVAGTOAN KOt £EQPTATOL OO TNV IKAVOTOINoN TOV
OpOV QVTOV.

H a&io mg ovppetoyng otov opho AEIIA, otig owovopkég kataotdosis s EAnvika Iletpéhoia A.E,
avépyetor oto €237 exar. H emintoon otig owkovopikés kataotdoelg 0o kabopiotei pe Paon ) dopn g
GLVOAAaYNG (Tpog To Topov 1| ZAM mpofAémet pia dadikacio andoylong) Kot TO POVOSIAyPaLe, VAOTOINoNg

™me.
Me 6edopévo 10 YeYovOg OTL 1] GUVOAAAYT HITOPel Vo, OLoKANp®OEl LOVO HETA TNV £YKPLOT TOV APUOSI®V apYdV,
Kot pe dedopévo 0Tt dev gival yYvmotod ypovikd Tote Bo oAokAnpmBodv ot eykpicelg kabmg kot 1 dodikacio

amooyong tov AEXDA, o outhog AEITIA pe v mopovcso cvotacn Tov cuvveyiler va Aoyiletor kot va
meptlapfavetot oTig owovopkég kataotdoels e Etapelog og emévdvon oe cuvdedepévn entyeipnon.

9. Advewo, Tpokataforic Ko AowEG pOKPOTPOOETHES UTALTIOELS

31 Aekepppiov 2015 31 Aekepppiov 2014

Advewo ko TpoKoToPoAEG 13.900 137.900
AOUES PaKPOTPODEGILES OTOLTHGELS 2.754 5.080
Xvoro 16.654 142.980

Yta Advelo Kot TpoKataPoric TepAaUPAvETOL TPLETEG OpoAoylaKO davelo vyovg €139 exat. mov e&édwoe 10
2015 n Eraupeio mpog qv EAIIET Boikavikn A.E., 1 onola eivot katd 63% Bvyatpkn e To cvykpirikd
vrorouro vy to 2014 cvumeplopfavet Tpietég oporoylakd davelo vyovg €137,9 exat. mov eiye dobet to 2013
oty EKO ABEE ,100% Buyatpwn etopeio g Etaupeiog EAAnvicd Tletpéhaia A.E.. To ddvelo Ayet to 2016
kot petapépdnke otovg Ieddrteg kot Aowég anartioetg (Enu. 11). Evtdc tov 2016 10 ddvelo mapatadnke yo
Ao tpio €.

Ot Aowég paxponpdfesieg amautnoelg £xovv nposEopindet pe emrokio 7,30% watd v 31 AskepPpiov 2015
(2014: 7,30%).
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10. AmoO¢pata

31 AskepPpiov 2015 31 Askepfpiov 2014
Apy6 netpéhaio 180.149 118.519
AwMopéva Kot NULTeAN Tpoidvta 330.240 339.185
[etpoymuikd 22.286 27.104
Avoldopa, avtoAhoKTikd Kot Aoutég o DAeg 72.444 69.245
- Meiov: ITpoPreyn yio avtoAAakTikd kot Aowrég o HAEG (24.372) (10.270)
Xivoro 580.747 543.783

H Etopelo. vmoyxpeodtor omv tpnomn mocotitov amobepdtov opydv TeTpeAdiov Kol TPoidovVI®V
TETPEAAOEWD DV, cOupwva pe v odnyio g Evponaikng ‘Evoong mepl anoBepdtov aceareiog 90 nuepov,
omwg vopoBetnOnke pe tov N. 3054/2002. Mépog avtig TG voypewong £xetl avatedel e cuvdedepévn etanpeia
tov Opidov, Tnv OTSM.

To k6c7T0Gg TV 0mobBepdtmv mov avayvapiletar g é£0do Kot cvpmeprapfavetar oto «Kootog ITmAndévimvy
v to 2015 avépyetor og €5,6 o1 (2014: €8,4 615). A&ilel va onpetwbel 0t1, AOy® TG TTOONG TOV TILDY TOL
apyov KOl TOV TPOIOVIMV TETPEANIOL 1 OOl KOTOYPAPNKE TO TELEVTAiO Tpiunvo Tov 2015 Kabmg Kot PETE TO
TéA0g ToV €toVg, M Etaupeio avayvopioe {npud omd v omoTipnon Tov omofepdtov g 1 omoilo ovaKkAdToL
oV amopeinon g a&log Toug 6to TéAog Tov £tovg. H amopeioon g a&ilog Tov amobepdtov oty kabapn
pevotonomoyn a&ia tovg aviAle otig 31 AskepPpiov 2015 oe €23 ekot. (2014: 104 ekat.). To mocd avtd
avayvopiomke og £6060 yw ) ypnion tov 2015 ko cvumepiiebnke oto «Kootog moindéviovy oty
KOTAGTOGT GUVOAIKMV glcodnudTmv. H cuvolkn apvntik enidpacn oto amobépata ( onoia kot avénoe to
K66T0G TOANOEVTOV) AMOYD Lel®onG TV TIMOY TOV apyoD TETPEAAIOV KoL TOV TETPEANLOEDDV KATA TN StdpKeLn
Tov £€tovg avnABe mepimov o €300 exar. (2014: €470 exart.).

11. IlelaTeg KoL AOWTES OMALTI|GELS

31 Aekepppiov 2015 31 Aekepppiov 2014

Ieldrreg 387.856 394.399
- Meiov: TIpoPAéyelg amopeinong (109.391) (95.902)
MehaTeg 278.465 298.497
A0még amontnoElg 728.945 603.636
-Meiov: IIpoPAéyerg anopeimong (13.299) (10.871)
A0UTEG AmONTHGES 715.646 592.765
[pominpwbévta €oda kot TpokataPorég 7.707 7.795
Xvoro 1.001.818 899.057

Yta mhaiotlo dloyeipiong tov kepaiaiov kivnong 1 Etatpeia ypnoionotel vinpesieg mpakTOPEVOTG OTALTICEDY
(factoring) yw v mo £yxoipn elonpadn arortnoemv ond Tovg meddteg g oty EAAGSa. Tposionpaybeioeg
ATOLTNOELS YOPIg dkaimpo avaymyng 6ev cuUTePIAAUPAVOVTOL GTA O TAVE TOGA.

Otr Aowméc amouthoelg meptlappdvouv mocd omoutnoewv amd @IIA, mpominpopés @OPOV ELGOINUOTOG,
npokataforés oe mpounBevtéc Ko mpokataforés oe epyalopévovs. Ot Aowtég amouthoelg mepthapavouy Kot
T akoAovBa:
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

o) [Ipokataforéc Dyovg €327 exart. mpog v Hellenic Petroleum International A.G., Buyatpikng etopeiog
tov Opilov, ywa ) petagopd tov 100% tov petoywov kepaiaiov e EAlnvikd Kavowa A.E. (n omola
emi Tov TOpOVTog amotelel dpeca Buyatpikn g Hellenic Petroleum International A.G.) ot AoyloTikh g
afio (31 AskeuPpiov 2014: €327 exat.). H ohoxApmwon g cvuvorlhayng e£aptdtol and tnv vaoypoen
0pIoTIKOV GUUPBOACI®V HeTAED TV 000 ETALPELDV.

B) €54 exot. BePorwpévov entotpoemdv @ITA mov éxovv mapakpommbel and to Tehwveio avoapopikd pe
pepopevo  «eAleippotoy omofepdtov netpelatoedov (31 AekepPpiov 2014: €54 ekort.). Xe amdvinon
avtg ™G evépyeog N Etoupeia £xet evavtiobel vopukd kot omottel Kot avopével vo avakT)ogl 0OAOKAT PO TO
OGO QVTO LE TNV TEPATMOT TNG VOUIKNG dtadikaciog (Enu.31).

v) Tpietég oporoywaxd davero vyovg €137,9 exat. mpog v 100% Buyatpikn etaupeio tov Opikov EKO
ABEE, mov Mjyet to 2016 kot ¢ ek to0TOL pETOpEPONKE amd Ta ddveln, TPokaTaBoArés Kot Aoutég
pakponpdBeopes amotnoets (Enu. 9).

Ot GUVOAKES amantioEl; (TEAATES KO AOTEG OMOUTNGELS) amd TO EAANVIKO ANOGLO KOl GUVOESENEVES MG TTPOG
avtd etarpeieg avépyetoar oe €182 exat. (31 Aexepfpiov 2014: €179 exar.), n mheoynoio T@V omoiwv
oyetileton pe Gpecovg kat £lpecovs eopovg ot omoiot B avaktnBovv péom g dpactnprotnrag g Etapeiog.

O1 Moy1oTiké 0&ieg TOV aVOTEPD ATOLTCEDY AVTITPOCHOTEDOVY TNV EOAOYT TOVG 0&ia.

O TopoKATO TIVEKAG TOPOVGIALEL TV KOTOVOUN TV EUTOPIKMOV OTULTHGEDY OO TEAATES:

31 Aekepppiov 2015 31 Aekepppiov 2014

2Hvolo anoTHoE®MV Al TEAGTES 387.856 394.399

An&umpdbecpio LTOAOTA TOV GLUTEPIAAUPAVOVTOL OTIC ATOLTHOEL OO

meNATEG:

TIépav moTOTIKNG TEPIOSOV AL |UT) OTOUEIWUEVO VTTOAOUTO 125.021 125.814

[Iépav motoTIKNG TEPLOSOV, EMGPAAEG KOL OTOUEIWHEVO VTOAOUTO 109.391 95.902
234.412 221.716

MpoPréyeic Yo emo@uieig amTaTGEG 109.391 95.902

H péyiom ékbeon oe mototikd kivdvuvo tnv npépa tov Isoloyiopov sivar 1 gvAoyn ola kaBe kotnyopiog
EIOTMPUKTEDV MG aVOQEPETOL Topomave. TIpofAéwelc oynuatiloviat Yo OTUTNOELS Ol OToiEg eival EMGPAAODS
elompaéng kot €xst a&oroynfel 6t Bo kataAnfovv oe {nud, oeold €yovv cuvumoAoylotel AneBesiceg
eEaocpalioelg (Tithot, eyyuNnoceLs).

H avélvoon moAodTTog TOV OVOYTOV EUTOPIKAV Oomoutioemy, mov Ntav An&umpodbecpeg oAdhd Oyt
amopsiwpéves v 31 Agxepfpiov 2015 kar 2014, eivar og akorovOwc:

31 Aekepppiov 2015 31 Aekepppiov 2014

Ewg 30 nuépeg 60.305 98.806
30 - 90 npépeg 6.906 3.520
[Hove amd 90 nuépeg 57.810 23.488
Xiovoro 125.021 125.814

H avéAivon moloidmmrog tov ovolytdv EUTOPIKAOV OTOUTCEDV, TOL NTOV OMOUElOpEvES Kotd v 31
Agxepfpiov 2015 xon 2014, eivar og akorovBwG:
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31 Askepppiov 2015 31 Askepppiov 2014

Ewc 30 nuépeg
30 - 90 nuépeg
IMéave amd 90 nuépeg

109.391 95.902
109.391 95.902

Xovolro

H «ivnon g npopreyng amopeimong g a&log tov anoatoeny and teldteg el og eENG:
31 AekepPpiov 2015 31 Aekepfpiov 2014

Ynoérouro 1 Iavovapiov 95.902 93.926

Xpedoelg / (IoToES) 6TO AOYAPLIGUO OTOTEAEGUATOV:
- I[IpocOnkeg 13.489 1.976
109.391 95.902

Yroérouro 31 Aekepfpiov

H «xivmon oty mpdPreyn yio evdeyopeveg emopiieleg €xel kataympndel ota omotelécpoto oto £Eoda
doiknong kat diabeong.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
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12. Topgroxd Sr00&opna, TOPELOKA LGOOVVUNO KOl OECPEVREVES KOTAOEGELG

31 Aekepppiov 2015 31 Askepppiov 2014

Awbéoya oto tapeio Kot og Tpameleg 983.600 697.600
BpoayvrpoOeopeg tpameliéc katabéoelg 700.000 695.662
Tapelokd Srebécipa kKot 16odvvapa 1.683.600 1.393.262
Agcpevpéveg Kotabéoelg 155.556 200.000
2Ovoio pEuoTAV drabecipwy 1.839.156 1.593.262

Ot decpevpéveg katabéoelg oyxetiCovral pe pio cupE®VIo. dAAAYNG TOTOTIKAG SOUNG HETAED TNG UNTPIKG
etopeiog kot g Tpdamelog IMepardg, pe okomd v vrootpiEn TG davelokng devkdivveng B g
Evponaikng Tpanelog Enevdvoewv tyovg €200 exk., yio tnv onoia n Tpdmelo [eipaidg £xel mapdoyet yydmon.
Y1g 31 AexepPpiov 2015, ko oOpUPOVE HE TO YPOVOSIAYPUUIO GTOSIOKNG OTOTANPOUNG, TO OvEEOPANTO
voloumo g davelakng dtevkdivvong B, aviibe ota €144 gkart., evd 10 aveEOPANTO VITOAOLTO TOL SAVEIOV e
mv Tpanela [Mewpardg ota €156 ekat. kot avapévetor vo pewwbei ota €144 ekot. Tovg endpevovg ppves. H
gyyomon éinée otig 15 Iovviov 2015 kar avavedOnke yo éva axdpo €toc (Enp. 16).

H enintoon tov daveiov kot TG Kotdbeong amoTelel TOVTOXPOVI AOENCT) TOV GTOYXEI®V TOV gVEPYNTIKOD KO
madntikod yopic va ennpedlel Tov kabBapd daveiond kot v kabapr 6o g Etapeiog.

Cash and cash equivalents as at 31 December 2015 include the Euro equivalent of USD 813 million (2014: USD
905 million), amounting to €747 million (2014: €746 million).

Ytng 31 Aexepppiov 2015, ta tapelokd Sabéoipo kot woddvapo mepthappdvovy 1o 166moco 813 exart.
dorapiov Apepikng (2014: 905 exat. dordpia), Tov avépyetal o€ €747 exat. (2014: €746 exart.).

To otobuiopévo katd PHEGo po TpEYoV emtToKlo TV Nuepounvia Iocodoyiopov Nrav:
31 Aekepppiov 2015 31 Aexepfpiov 2014

Euro 0,24% 0,38%
USD 0,80% 0,80%

13. Metoyko6 ke@araro

ApOpog Kowég

RETOYOV petoyés Yaép to aprtio XOvoro
1 Iavovapiov & 31 Agkepppiov 2014 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2015 305.635.185 666.285 353.796 1.020.081

To eykekpyévo petoytkd KePaAaio ivot 1010 e TIg HEToYEG mov €xovv ekdobel kot dlotebel og petdyovg Kot
glvan TApog kataPefinuévo. H ovopaotikn aio pog petoyng g Etaipeiog sivar €2,18 (31 Aexepppiov
2014: €2,18).

A1KoIdUOTO TPOOIPETHS ENL LETOY DV

H Emjow Tevikn Xvvérevon g Etaipeioag EAnvika [etpélaio A.E. mov mpaypatoromdnke otig 25 Maiov
2005, evékpive éva VEO TPOYPOLLLLO TOPOYNG SIKAUWUATOV TPOAipeESNS ENL LETOYMV, L€ CKOTO TN GUVOEGT TOV
apBLoD LETOYMV, YO TI OTOIlEC TOPOYWPEITOL OIKAIMUO TPOUIPESNC GE AVATATO KOl OVATEPO GTEAEYT TNG
Etoupelog, pe v emitevén etoupikdv Kol ATOpKOV 6ToY0Vv Gpeca eEoptdpeveov and To amoTEAEGULATO TNG
Etoupelog. Metayevéotepes Etnoteg I'evikég Xuvededoels evékpvay Ty Topoy@pnon SIKoopdtov tpoaipeons
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

eni petoymv g Etaipeiag (stock options). H nepiodog doknong towv dikawpdtav givar and tnv 1" Noguppiov
¢ t1g 5 Aekepppiov v etdv 2014- 2018.

Ot KOTOANKTIKEG NUEPOUNVIES AGKNONG TV SIKALOUATOV TPOAIPESNC EML LETOYXMV OV EY0oLV TTapoy®pnOel £mg
70 T€L0G TOV £T0VG 2015 KabmS Kat ot avTioTol e TIHEG AoKNONG TOVG TapaTiBevtal 6ToV KAT®OL TivoKa

Iepiodog
"Etog Aoknong Hpepopnvia Ty
Hopoyopnong Awkaropdrov Anféeng e€aoknong Ap. NIKAMOPATOV TTPOaipESS
5 Aekepppiov €/MTX 31 AekepPpiov 2015 31 Aekepppiov 2014
2009 2011-15 2015 7,62 - 1.616.054
2012 2014-18 2018 4,52 1.479.933 1.479.933
Xvoro 1.479.933 3.095.987

Agv g€aocknnke kavéva dkaiopa mpoaipeons katd to 2015 kot to 2014 Adym g apynTikng oxEoNg TG TNG
GOKNONG LLE TNV TPEYOLON TIUN TNG LETOYNG OTIV AYOPd KOTA TNV €KAGTOTE MEPi0d0 AGKNGNG.

H «ivnon dwaiopdrov tpoaipeong eni petoydv kot n avoioyovca péon otadukn i eEAoKknong Kot v
odpketo Tov 2015 kon tov 2014 givou:

31 Aekepppiov 2015 31 Aekepppiov 2014
Méon yun Méon
e&aoknong og e&doknong oe
€ avé petoyn  Awouopoto € avd petoyn  Awooparta
Apyq weprodov (1n Iavovapiov) 6,14 3.095.987 6,62 3.435.548
Xopnynbévta - - - -
AocknBévta - - - -
"EAnéav 7,62  (1.616.054) 11,01 (339.561)
Téhog meprédov (31n Askepppiov) 4,52 1.479.933 6,14 3.095.987

H a&io tov dikouopdtov mov éAngav katd tn dwgpketa Tov 2015 kot petapépdniay ota KEPOM €1G VEoV
avépyeton o €2,9 exart. (2014: €0,3 ex.).
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

14. AmoOgpotika

Ynorowro otig 1 Iavovapiov 2014

TIpé&erg avtiotabpiong kvddvov:

- Képdn/(Enuiég) amd amotiunon nphéewv
avTioTadiong Kivdvvou

- Aoy apoKTPIo oG TPAEEMV AVTIOT.
KIvdOVOoL PEGH TG KATAGTAGTG GUVOMK®Y
glo0dnudTov
Avoroyotikd képdn / (npiée) amd
GLVTaELOSOTIKG TPOYPApHLTH KABOPIGHEVMV
TOPOYDOV
Tlapoyég o€ GuppETOYIKODG TITAOVG
Awwvopn} apopordyNTmv omodepoTikdv
N.4172/2013
DOPog VoG 0POPOLOYNT®V AMODEUATIKOV
N. 4172/2013

Ynohrowro otig 31 Askepfpiov 2014

TIpé&erg avtiotabpiong kvddvov:

- Képdn/(Enuiég) amd amotiunon nphéewv
avTioTadpiong Kivduvou

- Aoy apoKTPIoHOG TPAEEMV AVTIOT.
KIvdOVOoL HEGH TG KATAGTAGTG GUVOMK®Y
gloodnudTov
Avoroyotikd képdn / (Enpiée) amd
GLVTaELOSOTIKG TPOYPApHLTH KHBOPIGHEVMV
TOPOYDOV
Tlapoyég o€ cuppeToyKovs TITAOVG

Metapopéc Tpog/ amd amoteléopata £1G vEoV

Ynohrowro otig 31 Askepfpiov 2015

Taxtiko amoBsuotino

21

21

Amofgpatiké AmoBepoTikod

avTIoTA0-  TOPOYMV 6 AVUAOYIGTIKA

ToxTiko Ewwa Agoporéynta MGG GUMMETOYIK. képon/
omofepatiko  amofepaTikd  amodspoTIKG Kivdovov Tithovg (Enmuég)  Xdvoro
118.668 86.495 351.322 3.895 3.663 (2.349)  561.694
- - - (44.773) - - (44.773)
- - - (3.586) - - (3.586)
- - - - - (3.939) (3.939)
- - - - (24) - (24)
- - (64.277) - - - (64.277)
- - (15.101) - - - (15.101)
118.668 86.495 271.944 (44.464) 3.639 (6.288)  429.994
- - - (4.802) - - (4.802)
- - - 24.548 - - 24.548
- - - - - 917 917
- - - - (2.893) - (2.893)
- - (8.798) - - (148) (8.946)
118.668 86.495 263.146 (24.718) 746 (5.519) 438.818

Zoppmvo pe tov EAAnviko vopo, ot etaupeleg voypeovviol va LETOQEPOVV KaTd EAIXIGTO TO 5% TV £TNCLOV
Kkafapdv KepdMV TOVg cVUP@VA e TO AoyloTtikd Toug BAia oe TakTikod amofepatikd émg dTov To amodepaTikd
avtd 10Tl pe TO €va TPiTo TOL peTOYKOV TOoVg kKePaAaiov. To amobepatikd avtd de pmopel vo dtaveunbei,
aALd pumopet va ypnopomomBet yo t draypaen Cnuudv.

Ei101xé amoBeuotixa,

Ta €181KA amwobepatikd apopovy KLPIMG € aAmobEUATIKA TOV TPOKOHTTOVY AGY® POPOAOYIKMDY OVATPOCUPUOYDOV
GOLPMOVO LIE TIG 1GYVOVGEG OL0TAEELS TTPONYOVLEVAVY Yproemv. Omov kpifnke avaykaio £xovv yivel TpoPréyelg
v avoadAOpev) @opoAoyia € GYEoN LE AVTA TO AmoOEATIKCA.

Agpopoldynro amobeuotixd

Ta apopordynTa amodelatiKd apopovV oe:

(@)

Képdn mov dev éxovv @oporoynbei, cOpemva pe TO €KAGTOTE GYHLOV (OPOAOYIKO Kot Oecpikd

mAoic10. Xe mepintmon Savoung 1 KEPUANLOTOINGTG TOVG, To KEPOT avTd Oa gival poporoyntéa pe
Baon to @oporoyucd cuvteheotn mov Ba 1oyvEL KATA TO YPOVO SLVOUNG TOVG GTOVG LETOXOVG N
HETATPOTNG TOVG GE LETOYIKO KEPAAALLO.

(i)

Mepikmg poporoynBévta anobepaticd to omoia £xovv @oporoyndel e POPOAOYIKO GLVIEAEST O

omolog elvor yapnAdtEPOG amO TOV €KAGTOTE 1OYXVOVIO GUVIEAECTN. X€ MEPIMTOOY Slavouns M
KeQaAL0TOINGNG ToVg T KEPOT Ba lvar poporoyntén pe Bdon 10 POPoAOYIKO cuVTEAESTH TTOL Oa
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Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
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woyOEL KATA TO YPOVO TNG SLAVOUNG TOVS GTOVG UETOXOVG 1| LETATPOTNG TOVG G LETOYIKO KEGAANLO.
To 2014, pépoc avtdv Tev anobepatikdv dtovepndnke otovg petdyovs g Etatpeiog, chppmva kot
ue to v.4172/2013.

AmoBeuatico aviordGuiong Kivoovoo

To anobepaticd avtiotddiiong Kvdvvou ypnoitonoteital yio T Kataydpnon kepdmv 1 {nuov ornd mapdymyo
YPNHOTOOTKOVOULKG TPOTIOVTA, TOL OO0 LTOPOVV VO, YOPOKTNPLETODY MG TAPAYOYO OVTIGTAOUONG LEAAOVTIKGY
tapeiak®v podv (cash flow hedges) kot avayvopifovtar ota Aowtd cuvoAlkd 6000 OTMG TEPLYPAPETAL OTN
onu. 21.

Ortav M ocvvaAiiayn pe v omoia cvoyetiletor n Tpdén avtiotdBuong ennpedlel T KOTACTOCT CUVOAKMV
€1000NUATOV, TOTE TO AVTIOTOLO TOGH UETAPEPOVTOL EMIONG OO TA AOUTE GUVOAIKA £5000 GTI KOTAGTOOM
GUVOMK®OV EIGOIMNUATOV.

15. Ilpopn0gvTéic Kol AOITEG VTOYPEDCELG

31 Aekepppiov 2015 31 AekepPpiov 2014

IpounBevtég 2.633.351 2.519.287
Aedovrevpéva £Eoda 73.432 58.182
AouTég VoY PEMCELG 38.182 36.891
Xovoro 2.744.965 2.614.360

H ypoppn “TIpopnBevtéc” amoteleitatl oand mocd TAnpwtéa 1 dedovievpéva ta onoia apopodv apyd neTpéiato,
neTpelatoeldn Tpoidvra, cuppdoelg ayopds tpoidvtav (commodity derivative contracts) kot vrnpecies. Metd
mv emPoin eréyyov oty kivon kepoiaiov oty EALGSa (28 Tovviov 2015) , n avoyyt) nictwon amd tovg
TpounBevTés petdOnKe GNUOVTIKE.

O Loyaplaopdg “TIpounBevtéc”, otig 30 XemtepPpiov 2015 kot otig 31 Aekepppiov 2014, mepropfdvel mocd
oQedEVO o ayopég apydv meTperainv amd to Ipdv, ot omoieg Tpaypotorombnkay petasd Aekepppiov 2011
kot Maptiov 2012, oto mhaicia tov poakponpdespov cvpforaiov pe v NIOC. [apd tig cvveyeic tpoonddeieg
Tov Opilov Vo, ATOTANPDGEL TIG CUYKEKPLUEVEG VITOYPEDTELS ard Tov lavovdpto péypt kot tov lovvio 2012 péow
oV 01eBvoic Tpamelikod GLGTANTOC, AVTO OeV KATESTN EPIKTO, AOY® TNG KN OT0d0YNG TANPOUOY amd TO
Oebvég tpamelikd ocvotnpa, mpog Ipavikég tpamelec Kot KuPepynrikég etapeiec, Hetd v entorn TV debvodv
Kupodcewv. Metd 11c 30 Iovviov 2012, o1 kvpdoelg g Evpomaikig Evoong katd tov Ipdv katéotnoav adbvatn
mv mpaypatomoinon tAnpoudv mpog ™ NIOC (Amoégacn tov Zvpfoviiov g Evponraikic Eveoong 267/2012
g 23 Moprtiov 2012). O Opthog giye evnpepmdoet Tov mpounfevti) Tov ya ™ etk Kobvotépnon n onoia
opelhdTav 6 VoUIkéG teplotdoelg mépa and tov Eleyyd tov. Kotd cvvénela kapio mapaiapn goptiov apyol
netperaiov and 1o Ipdv M TAnpopn mpog avtd dev mpayparomrombnke petd tig 30 Iovviov 2012, nuepounvia
emBoing tov kvpmoewv and v EE.

Ytg 18 OktwPpiov 2015, to ZvpPovriio ¢ Evponaikig Eveoong (EE) amogdcice (Amdpacn KEIIIIA
2015/1863) tv Gpom Tov GLVOAOD TV OIKOVOUK®Y KOl ¥PTHATOOIKOVOUIKGY Kupdcemv g EE anévavtt 6to
Ipav, Aappdavovtog veoyn v Andeacn tov Zoppoviiov Aceareiog Hvopévov E6vav (AXAHE) 2231 (2015)
kot to apdpmmue B g AXAHE 2231 (2015), kabog eniong kot Tnv entkvpmon tov AteBvovg Opyavicpon
Atopkng Evépyelog tov OHE avagopwkd pe v opB1 vAomoinon tov cupeovnuévov LETpmv g oy€on LE To
mopnvikd {fpa. Ztig 16 Iavovapiov 2016 («Hpépa E@appoync»), to Zvppovito g EE amopdoice (amdépaon
KETIITA 2016/37) v gpappoyn g andeaong KEIIIA 2015/1863 pe woy0 and v 161 Iavovapiov 2016. Tnv
O nuépa emABe emiong Pepikn GPoT TOV TEPLOPIOTIKAOV HETPOV TOL eiyav 1ebel o€ epappoyn and tig HITA
aAld kot debvig. Yo 1o mpiopa tov avatépo eEeritewv, otig 22 Tavovapiov 2016 o EAAnviké Ietpéroa
kot 1 NIOC xatén&av oe coppovie-tAaicto yo v enovévopin TV ELTOPIKAOV TOVS GYECEDY CYXETIKE LE TNV
npopndeia apyov, kobBdg kot yw ™ oOtevBétnon tov ogethdv. H viomoinon g ocvpooviag avtg Ba
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mpaypatonombel oe mwANPN ocvpudpE®on pe TO oybov evpemaikd kot O1ebvég vopobetikd mAaicto,
GUUTEPIAAUPAVOLEVOV KOl TOV KVUPOCE®V ToL akdun dgv €xovv apbel. O oaviiktvmog g cvpemviog Ba
gvoopatodel 6T1g otkovopKég KoTaoTdoels Tov Opilov Tov endpevov £Tovg.

Omote BewpnBei cupeépov yio tov Opho, ARG Kot Yo Ty eXitevén €VVOIKOTEPOV OP®V GUVAALAYDV, (OTTmg
KOADTEPEG TWWES, YNAOTEPL TOTMTIKG Optla, HEYaADTEPN Tepiodo miotmong), o Oulog mapéyet Eyyomtikég
Emotoréc 1 Evéyyveg [TioTdoELG Yoo TV TANPOUT VITOYPEDCEDY TPOG TPOUNOEVTES, XPTCILOTOLOVTAG £TOL TIG
YPOUUEG THOTOONG e TIC cuvepyolopeveg Tpdmeles. 1o Pabud mOv Ol VIOYPEDCEL AVTEG EXOVV KOTUOTEL
TANPOTEEG TPV TV NUEPOUN VI IGOAOYIGHOD, 0VTEG TEPAaUPAvoVTaL 6To VITOAOUTA TPOUNOELTOY.

O1 Aoumég VoY PEDGELS APOPOVV GB000G10, AOUTEG SATAVES TPOSMOTIKOD Kot SIAPOPOVG POPOVG KL TEAN.

Ta dedovAievpéva €Eoda kot €c0d0 emduevev ypnoemv, mePAapPfdvovy TNV eKTiUNon Y 10 KOGTOG
SIKULOUATOV EKTOUTNG pOTTOV dlo&eldiov Tov dvBpako couva pe T oxeTiky vopobesio n onoia otig 31
Agxepfpiov 2015 avépyetar o € 16 k. (2014 €5 ex.).

16. Aaveiopog

31 Aekepppiov 2015 31 Aexepppiov 2014
Moaxponp60sopog daveropnog

Tpomelikog daveIGHOG 277.444 321.890
Opoioyloko davelo 1.258.970 1.438.603
XOvoro poxportpdOeopmv daveiov 1.536.414 1.760.493

Bpoyvnpé0eopog daveropdg

Bpayvrpdbeopa daveia 1.375.243 965.670
Tpéxov vtorouo tpamelicon davelspov 44.444 44.444
Xvolro BpayvmpoBeopmv daveiov 1.419.687 1.010.114
XHvoro daveimv 2.956.101 2.770.607

H 2Mén tov pakpomtpdbecpov davelopov £yl @¢ okoAovbme:

31 Aekepppiov 2015 31 Aekepppiov 2014

Meta&d 1 ko 2 etdv 445.444 371.930

Meta&d 2 kot 5 eTodv 991.303 1.244.452

[ove amd 5 £t 99.667 144.111
1.536.414 1.760.493

Ta mpaypotcd otabuopéva pésa emrdkia v nuepounvia tov Icohoyiopod etvor ta mapaKiTm:

Tpoamelikog Aavelopog Nopopa 31 Aexepppiov 2015 31 Aekepppiov 2014
BpayvrpdOeopog

-MetafAntd Euribor + nepifcdpio Evpo 5,28% 6,17%
-MetofAntd Libor + mepBdpro USD 5,54% -
Moxponp60ecpog

-MetafAntd Euribor + nepifcdpio Evpo 5,60% 5,94%
-MetofAntd Libor + mepBdpro USD - 5,62%
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H avdivon avd vopuopa tov davelov givat ) akdlovbn:

31 Aexepppiov 2015 31 Aekepppiov 2014

Evpo 2.591.813 2.443.122
Aolrdplo Apepikng 364.288 327.485
XHVoL0 davVELONOD 2.956.101 2.770.607

H EAnvikd Iletpéhona A.E. amd kowvov pe tig Buyatpikéc g etapeies (pali o «Ophogy) dievepyel kevepkd
TG YPNHOATOOOTIKES SPACTNPLOTNTES, GLVTOVILOVTOG KOl EAEYYOVTOG T XPNULATOSOTNON Kot TOUEWNKT dtayeipion
O @V TV gtoupeldv Tov Opidov. Xto mhaicio avtd N Hellenic Petroleum Finance Ple («<HPF») 13pvbnke tov
Noéuppto tov 2005 oto Hvopévo Bacitelo kot eivor 100% Bvyatpikn g EAnvika [etpélata A.E., yia va
EVEPYEL G O KEVIPIKOG YPTLOTOOIKOVOLUKOS popéag Tov Opilov.

Ta davela g Etanpeiog, otig 31 Aekepppiov 2015 xon 2014, avardovral avd €idog kot nuepopnvia AEng, otov
mivaka Tov akoAovbei (o€ € ekot.):

31 Aekepppiov 2015 31 Aekepfppiov 2014

ANEn (€ ekat.) (€ ekat.)
Kowonpaxtikd oporoyloxd davelo €350 ekar. TooA. 2018 341 338
Oporoyuoxd davelo €400 exar. Tovv. 2016 225 225
Oporoylaxd davelo €200 ekar. Tav. 2018 199 -
Advew Evponaixng Tpdanelog Enevdvoewv Tovv. 2022 289 333
Oporoyokd déveio HPF €488 exort. Méduog 2017 401 456
Opoloytaxd daveio HPF USS 397,6 exar. Mauog 2016 364 327
Oporoylaxo daveio HPF €317,6 exar. TovA. 2019 318 318
Yopupdoeig Syepdv TOTOTIKMOV YPAUUUDV Avpopeg 819 774
X9volro 2.956 2.771

1.  Kowomnpakrtika Acveio,

Tov IovAto Tov 2014, n EMAnvika Tetpéhara A.E. cOvaye kowvorpaxtikd oporoyaxd ddveto, Dyovg €350 exar.
pe v gyyovmon g HPF ko pe nuepounvia Anéng tov Iodio tov 2018.

2. Quoloyiaxo daveio €400 ckar.

Tov Iovvio 2014, n Etoipeia mapéteve v nuepounvio. ANEng tov oporoylokod daveiov and tov Aeképupplo
2014 otig 30 AskepPpiov 2015, pe duvoTdOTNTO EMEKTACNG VIO 6 AKOUN WUVEG, ENXLTLYXAVOVTAG TNV 1010 OTIYUN|
BeAtidoelg 6T0 KOGTOG KOl GTOVG YEVIKOLG Opovg Kot mpobmobioels g ovppaviag. To Xerntéuppro 2015, n
EXMnvikd Tetpéhara A.E., mapétewve v nuepounvia ANENG tov opodoylokov doveiov yia tov lovvio 2016.

3. Quoloyiaxo davero €200 exar.

AxoiovBdvtag ) otpatnyiky dayeiptong Kivdvvov tov Opilov, cOpemva pe v onoia otdyog eivarl n adEnon
TOV TOGOGTOD TMV HECOTPODESUOV Kol LOKPOTPODESUOV YPOUUDY THOTMONG GE OYECT WE TI OVTIGTOLYES
Bpayvrpdbeopec, 1 EAAnvika Ietpéhaia AE. covaye ddvero Hyovg €200 exat. pe v EBvicn Tpanela g
EMLGdog, didpketag 3 etdv.
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4.  Adoveio Evpwnoeixng Tpameloc Enevivocwy

>11g 26 Maiov 2010, n EMnvika Ietpélaia AE. cdvaye dbo davelakés cvpufdacelg ocvvoikod vyoug € 400
exot. (Aevkoivvon A ko B, €200 exot. ékootn) pe v Evponraiky Tpdanela Enevdvcemv. O okondg twv
dovelmv NTav vo YP1LOTOS0THGOVY HEPOG TOV £pyov avafadiong tov dwitotnpiov g EAgvsivag. Kot ta 2
daveta yovv mepiodo amomAnpoung 12 etdv, évapén amoninpoung to Askéuppro tov 2013, evd diémovtot omd
TapdpHolovg 0povg kot mpovmobéoels. H Aevkoivven B Peltidveton miotoAnmtikd oamd tnv yydnon piog
gumoptkng tpamelog (Enu. 0), pio Tpaktikn wov ival cuvnong Yo dovelokég ovpPaocels g E. T.Exn. edikotepa
KT Tn @AcT KoTaoKeELNG HeYahov épymv. Méypt otig 31 AskepPpiov 2015 mpaypatomomdnikay cuvorkég
amomAnpopés vyoug €111 ekar..

5. Quoioyiako Adveio HPF €488 exat. (Evpw-ouoioyo €500 exazt.)

To Mduo tov 2013, 1 HPF e&édwoe tetpaetéc Evpw-opdioyo, Hyoug €500 ek., pe otobdepd emoto emtokio 8%
Kot pe nuepopnvia AMéEng to Mdio tov 2017. Ot oporoyieg £xovv v gyydmon g EAAnvikd Ietpéhaia A.E.
kot gfvar elonypéveg oto Xpnuotwompo tov AovEepfodpyov. Zn ocuvvéxewn m Etopeio mpoydpnoe ot
GUVOYT]  KOWOTPOKTIKOL opoloywokod oaveiov pe tv HPF, VYyovug €488 exar., pe okomd v
avoyPNUATOdOTNON VOIOTAUEVOV dUVEINKOV VIoypedoewv €225 ekat., kafdg kol TN YPNHATOddTNoN TOV
EMYEPTLOTIKOV TNG OPOOTNPLOTHTOV.

6. Quoloyiaxo Aaveio HPF $397.6 ckat. (Evpw-oudioyo $400 exaz.)

To Mdwo tov 2014, n HPF e&édmoe dietég Evpw-opdroyo, Hyovg $400 ex., pe otabepd emrokio 4,625% ot
nuepopunvia AMéng to Mdio tov 2016. Ot oporoyieg Exovv v gyydnon e EAAnvikd Ietpéhara A.E., kot eivar
glonypéveg oto Xpnpototiplo tov AovEgpPovpyov. Zmn cvvéxewn n Etapeio mpoympnoe ot cdvaym
KOWOTPOKTIKOD opoloylokoy daveiov pe v HPF, vyovug $397,6 ekot pe okomd ™ ypnuotoddtnen tov
EMYEPTLOTIKAOV TG OPOCTNPLOTHTOV.

7. Quoloyroxo Aaveio HPF €317,6 exot. (Evpw-ouoioyo €325 exat.)

Tov IobAo Tov 2014, n HPF e£édmoe mevtaetéc Evpw-opdroyo Hyoug €325 ekart. pe otabepd €1Mo10 enttdKio
5,25% wou nuepopnvia AMMéEng tov IovAo 2019. Ot oporoyieg £xovv v gyydnon g EAAnvikd Ietpéhona ALE.,
glvan e€ayopaotpes kot emioyn tov ekdotn Tov Iodio tov 2017 kat eivon elonypéveg 6to XpnUATIOTHPLO TOL
AovEeppovpyov. Xt ocvvéyela 1 Etoupeio mpoydpnoe otn chvayn KOWompoKTikod OpoAoylokod daveiov e
v HPF, dyovg €317,6 exar., 1e KOO TNV ovayp1UOTOdOTNGT VOIGTAUEV®Y SOVELNK®DY VITOYPEDCEDV, KOOMDG
KOLL TN XPNIATOSOTNON TV EMLYEPTLOTIKOV THG OPOOTNPLOTHTOV.

8. 2oufdoeic SLuep@V TOTWTIKDV YPOUUDY

H Etoupeia dotnpet eniong Saveloakés ypoppés e GALeg Tpameleg yio TNV KAADYN YEVIKOV YPNHOTOSOTIKOV
avaykov. [Ipoxertar yio Bpoyvrpofecpo davela mov £xel cuvayetl 1 eTalpeio Kot Ta onoia £xovv tebel og 1oYW
KOl OVOVEDVOVTOL AVOAOYMG LLE TIG OVAYKES TG KATA T SLIPKEL TMOV TEAELTAI®V ETAOV.

Opopéveg and tig dovelnkés ovppavies g Etapeiog meptiapfdvouv ypnuatootkovoptkods dpovg ot mio
ONUOVTIKOL TV oToimV gival 1) S10THPNOT CLYKEKPLUEVOV aptBodelkTdv, vtoloylldpevn og evomotnuévn Paon
og akolovBwg: “Kabapdg Aaveiopog/Képdn nmpo @opwv, Tokwv kar AmocBécewv”, “Képdn mpo Dopav,
Tokeov ko AmocBécemv/Kabapoi Toxor” kot “Kabapds Aaveispog/Kabapn A&ia 18iov Keporaiov”. H
dwolknon g Etaupeiog mapakorovbei v anddoorn tov Opilov yio va S10cQaAiceL T GUUUOPPMOOT LE TOVG
AVAOTEP® (PN ILOTOOKOVOKOVG OPOLG,.
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17. Avoparriopevn goporoyia

Ot avoPorAOpEVES POPOLOYIKES OMALTNCELS KOL VTOYPEDCELS CUUYNPILoVTAL OTOV VILAPYEL EPUPLOCILO VOULKO
Swkaimpo vo. copyneleBody ol TPEYOVGEC POPOAOYIKEG OMOLTHGES £VOVIL TOV TPEYOVCHV (POPOAOYIKOV

VIOYPEDCEDV KOt OTAV Ol AVOPAAAOLEVOL POPOL ELGOINLLOTOG APOPOVY GTNV 1010, POPOLOYIKN apyT).

H petafoin ota mosd g avaParidpevns ¢oporoyikng anaitnong &yt og e&Ng:

31 Askepppiov 2015

31 Aekepppiov 2014

Ynrohoumo apyng £Tovg 174.573 25.056
Amoteléopato xpnong 8.600 116.043
Kwnoeg oty xabapn 8éon (5.534) 18.373
Metagopd @Opov amobEUATIKOV GTIG VTOYPEDGELS POPMV - 15.101

177.639 174.573

Yrororwo T€hoVG Ypriong

O avoParAOpIEVOC POPOG OVOPEPETUL OTIG IO KATW KOTNYOPIES:

31 Askepppiov 2015

31 Aekepppiov 2014

Evodpotov Toyiov Kot GQUAOV TEPLOVGIIKOY 6TOXEIOY (163.912) (127.553)
Amortipunon amofepdtmv 7.068 2.670
[epBariovtoroyikn TpdPfreyn 4.575 1.405
Mn mpaypatonomnbeices cuVOALAYLOTIKEG SLOPOPES 20.066 -
[IpoPréyelg Tapoy®dv TPOGHOTIKOD 24.624 19.939
[poPréyerg Yo emopodeic meldteg 8.898 2.673
Hopdywya ypruoatoowovopikd epyoieio o e0Aoyn afio 12.732 16.534
MetapepOpueves PoporoYIKES CNIEG TTPOG GLUYNPIGHLO 219914 219.677
KaBapn damdvn TOK®V PETAPEPOUEVT] TPOG CUUYTPIGHO

(vToxePaANOSOTNON) 41.966 41.152
Aowmég petaforég 1.708 (1.924)
Ynorouwo Téhovg ypriong 177.639 174.573

Ot Aowmég peTafoArég mPoépyoviol Kupiog amd TIC TPOCMPLVES OSLPOPEG OV TPOKVTTOLV amd SLUPOPES
mpoPAéyelg kabdg Kot amd TPoPAEWELS Yot OVEAEYKTES YPT|OELG.

Ot avafoAropeves OPOAOYIKEG OTTATNGEL, TOV TPOKOTTOVY OO OYpNOLULOTOiNTeS Poporoykes Inpieg mpog
ocopymoopd oe peAlovtikég ypnoels avayvopifovior povo epdcov givar mbavd 6tL Bo cupyneloTovv
peAlOVTIKG pe QOpoAoyKA kEPON. Ot avaPaAlOUeveES (POPOLOYIKES OMOLTHCES TOL OVAYVOPICTNKOV Yo
aypnowomointeg oporoykés Cnuieg aviABav ce €220 exat. v 31 Aexepppiov tov 2015 (31 AekepPpiov
2014 €220 ekot.), Kab®g, e PAOT TO EYKEKPIUEVO EMXEPNUATIKO TAGVO, 1| dtoiknor kpivel o¢ whavd OtL ot
{nuieg avtég Ba cupYMEIoTOHY e LEAAOVTIKG POPOLOYIKE KEPOT).

To 2014, ot dwatd&eig tov ap. 49 tov N. 4172 mepl VIOKEPAAAOIOTNONG EPOPUOGTNKAY VIO TPMTH QOPd.
CUOLPOVO LE TIG OTOlEG, TO OPl0 EKATMONG TOV TAEOVALOVCHV Samavdv TOK®V, opileTal MG GLUYKEKPUYEVO
1060010 £ni Tov Poporoywkov EBITDA (60% yw 1o 2014, 50% vyio to 2015 wot 40% ond 2016 won €€ng). H
enidpaon Nrav avénon oto mocd TG avaParlopevng eoporoykng araitmong otig 31 Askepfpiov 2015 katd
€42 exar. (2014: €41 exar.). To mocd avtd pmopel va cLUYNPLOTEL e PEAAOVTIKG POPOAOYIKA KEPOT), YwPig
XPOVIKO TTEPLOPIOLLO.
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18. Yroype®oeig mapoymv tpocomKov Aoym 0600V amd TNV vanpecia

2TOV TOPOKATO TIVOKO OVOAVETAL TTOV £X0VV KOTOX@PNOEL To TOGE OV APOPOVV TIG GLVTAEIOOOTIKEG TOPOYES
GTIG OIKOVOUIKES KOTAGTAGELS.

31 Aekepppiov 2015 31 Aekepppiov 2014

Y7oype@doels KOTAGTUONS 01KOVOIKIG OEomg Yo
Suvta&lodoTikég Topoyég 77.500 74.495

Xovolro 77.500 74.495

"Etog mov éAne
31 Aekepppiov 2015 31 Aexepppiov 2014

XPEDGELS 6T KOTAGTHGT CUVOMK®V ELGOONUATOV:
2UVTOEI000TIKEG TOPOYES 6.588 13.628

Xovoro 6.588 13.628

"Etog mov £Anée
31 Aekepppiov 2015 31 Aekepppiov 2014
XpedoElS 6T KOTAGTUG AOUTMOV GUVOMK®OV ELGOONNATOV:
Suvta&lodoTikég mopoyég (926) 5.323

Tovoho (926) 5.323

Ta mocd mov £yovv kataympnbel 6N KaTAoTOOT OKOVOLIKNG BEoNS éxovv Tpocdtopiodel wg ENG:

31 Aekepppiov 2015 31 Aekepppiov 2014

Mopovoa a&io xp1LOTOSOTOVUEVOV VTOYPEDCEDY 5.195 5.003
Evioyn a&ia otoryeiov evepyntikov (209) (203)
"EAleiipa pRaTod0TOVHEVOV TPOYPUUNATOV 4.986 4.800
Hopovoa a&io un xpPNUATOSOTOOUEVOV VTOYPEDCEDV 72.514 69.695
Ynoypémon ot KOTACTOG 0IKOVORIKNG OEong 77.500 74.495

Ta mpoypdppota apopotv cuvtaglodoTikés Tapoyég Tpog Tovg epyalopévous. To mocd tov mapoymv eEaptdtol
amod To Xpovo mpobmnpeciog Kat TG amodoyés Tov kabe epyalopévov.
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H petafoin otic vmoypedoelg yio cuvta&lodoTikés mapoyés yio to 2015 kot to 2014 givar ) axdrovdn:

Ynrohrowro 1 Iavovapiov 2014

Kootog tpéyovcag amacydinong

Xpnuartootkovopukd ££0da/ (€50da)

Kootog mahoidtepng amacydinong kot (k€pdn)/ Inpieg amod
TOKTOTOW]GELG

ZOVOAO YPEDGEMV 6TA AOUTA GVVOLKA £6000

Enavaperpiosic otig avaroyloTikES TOPAd0yES:

Amddoon TV ototyeiov evepynTikov, eE0POVILEVOD TOV TOGOD
OV GUUTEPIAAULPAVETOL OTAL YPNULATOOIKOVOLKA €000/ (€5000)
- (Képdn)/Znpieg amd petafoin SnHoypapikov mapadoydv

- (Képdn)/Znpieg amd petaforn ypniLaTOOKOVOLK®OY
TAPASO DV

- (Képdn)/Znpieg amd eumelpikéc TpocupLoyEg

Kotaforéc mapoydv dueca and v Etapeio/ eiopopéc g
Etaupeiog ota otoyeio evepynticon

Kartaporéc mapoydv omd ta otoryeio evepynticon
Ynorouro 31 AekepPpiov 2014

Koéotog 1péyovcoag amacydinong

Xpnuoatootkovopukd €£0da/ (€50da)

Koéotog mohardtepng omacydinong kot (képdn)/ Cnuieg amd
TOKTOTOW|GELG

ZOVOAO YPEDGEMVY 6TA AOUTA GVVOMKA £6000

Enravaperpioeig 6T avoroyloTIKES TOPAO0YES:

Amddoon TV ototyeiov evepyntikov, eE0povLEVOD TOV TOGOD
OV GUUTEPIAALBAVETOL GTA YPNLULOTOOIKOVOLKA €000/ (€5000)
- (Képdn)/Znpieg amd petaforn ypniLaTOOKOVOLK®OY
TAPASO DV

- (Képdn)/Znpieg amd eumelpikéc TpocoupLoyEg

Kotaforéc mapoydv dueca and v Etapeio/ eiopopéc g
Etaipeiog ota otoyeio evepynticon

Kartaporéc mapoydv amd ta otoryeio evepynticon
Ynorouro 31 Aekepppiov 2015

Evloyn aéia

Hapovca Aia oToyEimV

Ynoypehoemv EVEPYNTIKOD Xovvoro
72.707 (180) 72.527
3.825 - 3.825
2.670 (53) 2.617
7.186 - 7.186
13.681 (53) 13.628
- 63 63
0 - 0
3.844 - 3.844
1.416 - 1.416
5.260 63 5.323
(14.332) (2.651) (16.983)
(2.618) 2.618 -
74.698 (203) 74.495
4.010 - 4.010
2.370 (16) 2.354
224 - 224
6.604 (16) 6.588
- 13 13
(1.988) - (1.988)
1.049 - 1.049
(939) 13 (926)
(2.395) (262) (2.657)
(259) 259 -
77.709 (209) 77.500
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ot un mpoe&opAnpéves mapoyés cuvtalodoTnong AMyovv ®g akorovmg:
Meragv  Mera&d
Méym gvogkar  ovo ko  Ilavoe amd

Ynorouro 31 Aekepppiov 2015 gvog éTovg 000 €TV wévre  mévre £t XOvolo

Yuvta&odotikég Tapoyég 3.778 1.976 8.898 99.571  114.223

Ta meplovcLOKA GTOLYELN TOV TPOYPAUUAT®V ETEVOIVONKOY (G akoAOVO®G:

31 Aekepfpiov 2015 31 Aekepppiov 2014
Mn Mny
Ewnypéva swonypéva Xovoro % Ewnypéve sionypéva Xovoro %

Tithot cuppeToymdv 0 - 0 0% 10 - 10 5%
Oudroya:

- Kpatwd opdroyo 112 - 112 54% 90 - 90  44%
- Etatpd opdroyo 55 - 55 26% 18 - 18 9%
Emevivtikd kepdhaio 42 - 42 20% 85 - 85  42%
Xvvohro 209 - 209 203 - 203

O1 KVpleg avaAOYIOTIKEG TaPASOYEG TTOV XPTCLUOTOMONKAY EXOVV (¢ EENG:

31 Aexepppiov 2015 31 Aekepppiov 2014

[poe&opintikd emitdKio 3,50% 3,25%
Mehhovtikég avénoelg piclov 0,50% 0,50%
IMAnbwpiopdg 0,50% 0,50%

H avdivon evaichnociog g vmoypémong Kabopiopévemy Tapoydv 6T0 TPOSOTIKO Ady®m €£0dov amd v
vInpecia o€ OAAAYEG OTIG KUPLEG oTabucpéves Tapadoyés sivat 1 akdAovon:

Enidpaon ety vwoypimon
Metapoin tng Avénon oty Msiowon otnv

nopodoyng mapadoyn mapodoy
[poe&opAnTikd emiToOKIO 0,50% -4,84% 5,22%
MeAlovtikég avénoelg tuebmv 0,50% 5,32% -4,96%

H mopondve avaivon evaicnociog Pociletol oe pio petaforn g mopadoyng datnpmvtag OAeg TiG GANEG
mapadoyég otabepéc. Tty Tpdln, ovtd £xet pkpég mbavotnteg va cuUPel Kabmg ot HeTafoAEG OTIC TaPadoYEG
umopel vo. cuvdéovtor peta&d tovg. Katd tov vmoloyiopd tng gvauchnciog g vroypémons kaboplopévmy
TOAPOYMDV OTO TPOCOTIKO AOY® €E0d0V Omd TNV LANPECic. OTIS KUPLEG OVOAOYIOTIKEG TOPAdOYES,
xpnowomombnke 1 O péBodoc mov ypnolpomolEital KOTd TOV VTOAOYWOUO TNG VWOYPEWONG TOL
avayvopiletar otv Katdotaon Owovopukng @éong (mapovca a&io g vnoypimong KaBopioHEVOV TopoYHY
GTOV TPOCMOTIKO LE TN XPNON NG ovaloYIoTiKNnG Hedddov g mpoPefAnuévng motmtikhg povadag (projected
unit credit method).

Ol avVOpEVOLEVEG EPYODOTIKEG EIGPOPES YIOL TNV ETXOUEVT YPNOT, TPOG TO TPOYPAUUATA KOOOPICUEVOV TOPOYDY
npoconikod gival €0,5 ek. H péon otobuiopévn didprela v npoypappdtov givor 10 ypdvia.
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

19. IIpoPréyerg Y10 AOWTES VTOYPEDGELS KOl £E000

Ta mocd apopovv ce TPOPAEWELS Y10 VOUIKEG VTOBEcELS, OmOV EKTIHATOL OTL 1| TeEMKN ékPaon dev Ba eivar
guvoikn vy v Etoupeio. Ov mpoPAéyelg yio vopikég vmobéoelg katd v 31 AekepPpiov 2015 ko 2014
aviiABav cg €3 exar.

20. Aowrég pakpompoBeopes vIoyPeOGELS

Aoutég paxpompodecpeg vroypeOoELg
31 Aekepppiov 2015 31 Aekepppiov 2014

Emyopnynosig 10.651 11.090
AOEG LaKPOTPODEGLEG VTOYPEDCELG 1.749 528
Yrorouro TEhovg yp16EmG 12.400 11.618
Emiyopnynoeis

Ot pokataforés and to EAAnvikd Kpdrtog otnv Etaipeio apopodv 6Ta EVEMUOTO TAYL0 TEPLOVOLOKE GTOYE L.
H andofeon yio to 2015 avépyeton o €1,6 ekat. (2014: €2,3 exar).

Aoimég poxpompobeaiies vmoypeoeIs
Ta mocd mov mepthapfavovtal 6T AOEG LOKPOTPODESEG VIOYPEDCELS APOPOVV  GE SLAPOPO. AELTOVPYLKA

£€E0d0 KOl KIVOUVOLG TPOEPYOLEVA OO TIG EMYEPNOLUKEG dpacTnpLoTNTEG TG ETanpeiac.

21. Evhoyn aéio Topay@yov p1nLaTO0LKOVOULKAV TPOIOVTMV

31 Askepppiov 2015 31 Aekepppiov 2014
Troygia Xroygia
Ovopaotiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynoype-
TYmog mapoydyov oyaddv ToGOTNTA TIKOV OCEIG TOGOTNTO TIKOD DoEg
Bapého Bopéha
MT'000 LW € € MT'000 AW € €
Zopacels avioAloyng Tng ayadov - 2.948 - 34.814 - 2.916 - 60.087
- 2.948 - 34.814 - 2.916 - 60.087
Xovoro - - - 34.814 - - - 60.087
31 Aekepppiov 2015 31 Aekepppiov 2014
Xroygia Xroygia
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOV aoeg TIKOD aoeg
Mn kvKAo@opovV evePYNTIKO
ZopPacels avTaAloyng TRG ayaddv
(commodity swaps) - - - -
Kvkho@opovv evepyntiké
Zoppdoeg avioAloyng TWig ayadov
(commodity swaps) - 34.814 - 60.087
- 34.814 - 60.087
Xvoro gvroyng adiog Tapaydymv - 34.814 - 60.087
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Hapdymyo xpnLOTOOIKOVOLKE GTOLXEIN YPNCLLOTOLOVVTAL LOVO Y10 GKOTOUS OVTIGTAOLUGTG KIVOUVOL Kot Oyl G
KePOOOKOMIKEG emevdvoels. Oumg, 0tav To mapdymyo ovtd otoyeio dev mAnpodv TG mpobmobécelg g
AOYLOTIKTG avTIoTAOLLON S KVOUV®V, TOTE TOEIVOUODVTIOL G «TAPAYOYO TPOS TOANGN.

H ocvvolikn gvroyn adio evOC mopayd@yov ovIlGTAOUIoNS KIvOUVOL KATIYOPIOTOIEITOL G [ KUKAOPOPOUV
oTolyElo evepynTikoy N TabNTIKOO dTav 1 Nuepopnvion ANENG TOL givarl peTayevéoTepa TV 12 unvdv, v oty
avtifetn TEPITTOOT KOTNYOPLOTOLEITOL MG KUKAOPOPOVY GTOLYXEID

Hopdyoya Yo ovTioTdOpion TapELEKAY pOAOV

Katd 1o €érog mov éinée otig 31 Aekepfpiov 2015 petapéphnkoy 6NV KOTAGTOOT ATOTEAECUAT®OV (NEG HETA
Popwv Dyoug €24.548 (31 Askepfpiov 2014: képdmn €3.586) mov apopodv cupfdcels Tov pubictnray Kotd ™
SuapKela Tov £TOVG.

Ot vOAOIEG TPAEELS AVTIOTABHIONG TOUELKMY POMV TOPOUEVOLYV OG TPAEelg mov givar moAd mbavov va
mpoyparoromBolv, eved 1 cuvolkn Letaforr) oty edAoyn afia Tovg avépyetat og {nuia petd eopwv €4.802 (31
AgxepPpiov 2014: €44.773 képdn petd opav) kot £xovv petapepdel otor Amofepaticd avtiotddpong Kvduvou
(Enp. 14).

H péyiom éxbeon oe mototikd kivovvo oty nuepopnvia Tov 1GOAOYIGHOU avépyetal oty gvAoyn a&lo Tov
GTOEIDV EVEPYNTIKOD TMV TOPOYDY®OV OVTAOV OTMS ATEIKOVILETOL 6TV KOTAGTAGT) OIKOVOLIKNG 0éoMG.
22. Mlopoyég og epyalopévoug

"Etog mov éhnée
31 Aexéppprog 2015 31 Aexéppprog 2014

MicBodocia 115.335 116.027
"E€0d0. KOW®OVIKNIG 0oQAAIONG 28.957 29.969
2uv10&1000TIKO KOGTOG TPOYPAUUATOV 6.927 6.903
Aowmég mapoyég og epyalopévong 11.002 16.636
Xovoro 162.221 169.535

Ot howtég mapoyég mephapBavovy mapoyES LTPOPUPIOKEVTIKNG KOl AGQUAIGTIKNG HLOPENG, €000 LETAPOPAS
Kot S TPOPNG.

Ta mocd tov 2014 meptropfdavovy eniong, mapoyEg TPog epYAlOUEVOVG GTO TAOIGLO TPOYPAUILATOG e0glovaing
€E6dov (VRS) nepimov €7 ekart., mov giyav nepiinebel ota Aowd écoda / (€£0da) Kot Aowrd képdN / ((npéc)

(Znw. 24).
23."’E€0da gpeuvdv Kar avanToéng

Ot damdves ywoo Tig Opaoctnplotnteg épevvag kot avamntuéng e Etapeiog g€odomolovviar katd v
npaypatoroinon tovg. To 2014 apopovdoay kuping o epyacieg Epevvag otn Baidooto meployr tov Tlatpaikon
KoAmov, oto mhaicla tng kowompa&iog avapecsa oty EaAnvica [etpélata A.E. (33,3%, dayeptotc), v
Edison International SpA (33,3%) kot Tnv Petroceltic Resources Plc (33,3%. to 2015 — petépepe to dSikoudpotd
g o1 EATIE Matpaikdc kot Edison International eviog tov 2016). H ovpfaocn Micbmong kopdbnke ond to
EXMnviké Kowofovio kat dnpootievtnke otnv Ernionun Eenuepida g EAAnvikng KuBepviicemg mg N. 4299 -
Tevyog A, 221/03-10-14. To 2015 n Etoupeio petépepe ta Sikaidpatd g oG SOyEPIGTNS TG KOwompasiog
otV kotd 100% Buyatpun g etopeio EATIE ITotpaikog A.E. (Znu. 8).
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

24. Aownd £6000 / (££000) Kot Aowd kEpON/ (Cnuiéc)

Ta “Aowd €000 / (€£0da) Kot Aourd képdn / (INpiég) avalvovTot g aKoAoVBmS:

"Etog mov éAnke

31 Aekepppiov 2015 31 AekepPpiov 2014
"Ecoda oo amocPécelg emyyopnynosmv 1.621 2.277
Ynnpeoieg mpog tpitovg 2.244 1.876
"Ecoda omod expicfdoels 1.327 1.593
Kéo1og gbhovoiog e€6d0v - (6.925)
Amopgiowon enévdvong oe cuvdedepévn emygipnon (7.000) -
Aowmd éc0da / (£€0da) 1.623 5
Aound £€6000. / (£€000) - KaOapd (185) (1.174)

Yta Aowd €c0da / (€£000) cvumepthapuBavovtat KTog TV GAA®V Kot £€60da 1 €060 Tov dgv oyeTilovTatl Ue Tig
eumoptkéc ovvariayés g Etapeiog (my. €oo0do omd vmekpicbwon ypageiov kol Topoyr LANPECIHOV
TPOCHOTIKOV TPOg TG Buyatpkég etanpeieg). H amopeimon enévduons apopd oe cuvoedepévn entyeipnon aoppd
otV Elpedison B.V. (Znpu. 8).

25. Xpnpotoowkovopkd ££0d0 — kafapd

"Etog mov éAne
31 Aekepppiov 2015 31 Aexepppiov 2014
"Ecoda oo tdKovg 20.663 20.589
"E€0da TOK®V Kot AOUTd XpNULATOOKOVOUIKA €000 (187.235) (193.840)
Xpnpotoowkovokd ££0da - kaBapd (166.572) (173.251)

Emumpocheta tov pnUaTootkovorikod KOGTOUG TOL OVOQEPETAL TO TAVM, Katd To £€10og mov éAne otig 31
Agxepfpiov 2015, tdkot Dyovug €2 ex. (2014 : €2 ex.) &xovv KepoiatomomBel, Omwg avaivetar ot Inp. 6.

26. Képon / (Enpuiég) amd cvvarhaypnotikég o1apopis
Ot (npieg amd ocvvoraypotikés dwapopés olag €26 ek. mpoépyoviol KupiwG Omd TNV OmOTIUNoN TOV
vroypewoewv oe Evo vowopa (USS) efartiag g oyvponoinong tov dorapiov évavtt tov Evpd, otig 31
Agxepfpiov 2015, oe ovykpion pe v opyn tov €tovg (31 Askepfpiov 2014: €5 ekar.).

27. ®opog Ercoonparog

31 Aekepppiov 2015 31 Aekepppiov 2014

Tpéxovoa poporoyIKy VITOYPEDOT (3.784) (2.798)
Avafairiopevog eopog (Enu. 17) 8.600 116.043
4.816 113.245

Xovolro

O Baokds poporoyikdg cuviedeotns Yo Tig Avavoues Etaipeieg otnv EALGSa yio to 2015 avépyeton oe 29%
(2014: 26%).

o g ypnoeg 2011 won €€ng ot eAnvikég etaupeieg LVIOKEWVTAL GE ETNGLO0 POPOAOYIKO £AEYYO OO TOVG
TOKTIKOUG TOVG OPKMTOVG EAEYKTEG-AOYIOTEC, MG TMPOG TN CLUUOPO®GCT TOVG He TS datdEels g kelpevng
poporoykng vopoBesiag. To amotélespa avtod Tov eléyyov 0dnyel otV £K600T POPOAOYLKOD TLGTOTOUTIKOD,
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

70 0moio, EPOCOV TANPOHVTUL Ol GYETIKEG TPobmoBEsels, vTokabiotd Tov éheyyo amd T dnuodcL apyn, N omoia
opmg datnpet to dikaiopa petayevéotepov edéyyov. H Etaipeio eréyynke and toug opkmtods eAeyKTég Kot
£hafe moToTOMTIKO POPOLOYIKNG GUUUOPP®ONG LE YVOUT Y®Ppig em@OAaEn, £ Kot T yprion 2014.

AvéleyKTES POPOLOYIKES P OELS

H Ertoaupeia dev éxel eheyyBel poporoyikd yio t gprion 2010, og ek T00TOL 01 POPOAOYIKEG TNG VITOYPEDCELG OEV
BepohvTol TEPUIOUEVES.

H £éxdoon 1@V QOpOLOYIKGOV TIGTOTOMTIKOV Yo TO owovopkd €tog 2015 avopéverar evidg Tov devTEPOV
Tpyuvov tov 2016.

H Awiknon extyd 61t dev o mpokOyouv onpovtikég emmpOcOeTeg POPOrOYIKES EMPAPOVOELS AmO TOVG
HEAAOVTIKOVG (POPOAOYIKOVG EAEYYOVS, TTEPL OMO OVTEC TOL OVAPEPOVIOL Kol SVUmEPAapPivovTar NoN oTIg
OLKOVOLIKEG KOTOOTACELS Yl TNV Ttepiodo mov Anyet 31 AekepPpiov 2015.

Aowroi pépor
"Exxovv ohoxkAnpwbel mpoowpivol poporoyikoi Edeyyor DITA, yia nepiodo £mg ko Aeképppro 2014.

O @po6pog mov avaroyel ota Aotd cuvorkd £coda etvar:

31 Askepppiov 2015 31 Aekepppiov 2014
Ipo Meta Ipo Mera
Dopov Dopog Dopov Dopov Dopog Dopov
Hapdyoyo yio avTioTdOHoT TOUEWKOY PpOdV 25.273 (5.527) 19.746 (65.350) 16.991  (48.359)
Avaloylotikég avénoeis (Cnpieg) oe ovvtagodotikd
o010 KABOPIGUEVOL MPEANLLOTOG 925 (8) 917 (5.323) 1.384 (3.939)
Aowtd 6uvVoMKa £6000 26.198 (5.535) 20.663 (70.673) 18.375  (52.298)

Sopueevio. @Opov mov VRTOAOYIlETAL EML TOVL AOYIOTIKOD (POPOAOYNTEOD KEPOOVLE KOl TOL TPOYLOTIKOD QOPOV
€1000NUOATOG TOV EUPAVILETAL GTO ATOTEAECLLATOL:

"Etog mov éknée
31 Aekepppiov 2015 31 Aekepppiov 2014

Képon/(Enméc) mpo pépov 22.725 (426.795)
DOpoc VIOAOYIGHEVOG e BACT 1GYVOVTEG POPOAOYIKOVS

GUVTEAECTEG (6.590) 110.967
"Ecoda mov dev vmoOKEVTOL GE POPO EIGOONOTOG 9.471 17.933
E&oda mov dev ekmimTouv Yot pOPOAOYIKOVS GKOTOVG (8.243) (4.040)
Metaforég oty avafarlopevn poporoyio Ady® aAAoyng 6To

(POPOLOYIKO GUVTEAEGTN 18.664 -
Metaforég 6To POPO TPONYOVUEVOV ETOV (8.627) (9.751)
Aowmég Kivnoelg 141 (1.864)
Dépor 4.816 113.245
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

28. Képon ava petoyn
Ta k€pdn avd petoyn vroroyilovrot Stpdvtog Ta Kabapd KEPOT TOV avaAoyYoDV 08 KOWVEG LETOYXES LLE TO HEGO
apOpd KOOV PHETOXDOV KATH T SLAPKELN TOV £TOVG

"Etog mov éknée
31 Aekepppiov 2015 31 Aekepppiov 2014

Képon ava petoyn (o€ Evpd ava peroyn) 0,09 (1,03)
KoBapd k€pdn mov avaroyodv 6g KOWEG HETOYEG

(Ze yuadeg Evpm) 27.541 (313.550)
Méc0g aptBpdg KOOV HETOYX MV 305.635.185 305.635.185

Ta avampocappocpéva KEPON avd HETOY] dev SAPEPOVY CMUOVTIKE amd To Pacikd KEPOT avd LETOYN TOL
gppavifoviot avotépo.

29. Mepiopata
To Awumtikd Zvpfovio Ba ewonyndei oty emikeipevn Etown Tevikn Zovérevong tov Metdoymv yuo pn
amodoon pepiopatog v o 2015. To Awownrticd XZvpfodiio dev evékpve KAmowo oAAayn OTIV TOALTIKY

pepopdtov e Etapeiog oto cOvord g kot Oa enova&loAoynoel Ty mAnpopur HePIGHATOG Ylo TV EXOUEVN
xpNon, evrog tov 2016.

30. Taperwokés poéc amd LELTOVPYIKES OPAGTNPLOTNTES

"Etog mov £knée
Inu. 31 AekepPpiov 2015 31 Aekepfpiov 2014

Képon mpo péparv 22.725 (426.795)
[Ipocappoyég yia:
AmocBécels evodpotov mayiov Kot GUAOY TEPLOVCLOKMV
oToEimv 6,7 137.696 139.890
AmocPécelg emyopnyNoEDV TOyiov EVEPYNTIKOD (1.621) (2.277)
Xpnuoatootkovopikd (écoda) / €€oda 25 166.572 173.251
[MpoPréyels Kot S10pOoPES ATOTYNCEDY 52.948 12.303
(Képdn) / Znwiég amod ekmoinomn noyiov 866 (19)
Zovorraypotikd (k€pdn) / {nuiég daveinv 26 25.901 5.540
'Ecoda amd pepiopata (32.659) (68.974)

372.428 (167.081)

Meraporég Keparaiov kivnong

(AvEnon) / peioon anobepdTav (62.309) 337.893
(A¥Enon) / pelwon amaithoewv 5.088 (15.852)
Avénon vroypedoemv 121.562 536.310

64.341 858.351
KaBapéc tapsraxéc poég amd AerTovpytkég dpacTplOTNTES 436.769 691.270
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

31. Evogyopeveg vmoype@oels Kol VOUIKEG vtodEoers

H Etaipeia éxet evdeydpeveg vmoypemdoselg o oyéon pe TpameCikéc Kot AOméG eyyuMoelg Kot GAla Bépuata mov
TPOKVTTOLY GTO, TAICLO TOV EUTOPIKDV TNG CUVOAALYDV:

Emysipnuotika Ospata

(o) Exxpeueic vmobéoeic: H Erapela epmiéxetar oe dudpopeg vopukés vmobécelg kot €xst S1apopeg
VIOYPEDCELS GE EKKPEUOTNTO GYETIKEG He TS ovvifelg dpactnpdntéc ™. Me Bdon Tig dwbéoueg péypt
onpepa mANpoeopies, 1 dtoiknomn motevet 0Tt 1) EkPact TV VToBEcewy avTdV dev Ba Eyel onuavtikn enidpacn
ota amoteréopata G Etapelag 1 oty otkovopikn g 0éom mépav ovtdv mov NN mepthappdvovtal otig
TpoPAEYELS Yo vopkég vroBéoels (Znw. 19).

B Eyyonurég emororés: H Etoupeio €xel exddoetl emotorés dafefardoemv Kot eyyonNTIKES EMGTOAEG
pog Tpameleg Yo dAvELD TOL QVTEG £XOVV YOPNYNOEL 68 BuyaTpiké Kol cuVOEdeUEVES ETaLPEiES, TO aveEOQANTO
vrorouo Twv omoimv v 31 AskepPpiov 2015 avepydtav oo 1oémoco tv €1.427 ek. (31 Aekepuppiov 2014:
€1.403 ex.).

DoporoyIKaG Kol TEAOVELOKG OSnoTa,

(o) Avédeykreg ypnoeis: "Exovv ohokAnpwbel taxtikoi poporoyikoi Edeyyot £og Kot T ypromn mov Einée 31
Agxepfpiov 2009. Emmpocbitmg éxovv odokAnpwbel kot mpocmpivoi Eleyyol kupiwg yuo emotpoen PITA
péypt kot to Agképppro 2014. H Awoiknon extyd 6t dev B Tpokdyouv GNHAVTIKES POPOAOYIKES EMPAPHVOEL
amd HEALOVTIKOUG POPOAOYIKOVG EAEYXOVG TTEPOV CLTAOV TTOV AVOPEPOVTAL Kot cvupmeptlapfdvoviar 1N otig
owovoukég Kataotdoel. [ tig ypnoelg 2011 o eEng, ot eEAMNVIKEG eTalpele VTOKEWVTOL GE E€TNGLO
Poporoykd éheyxo amd TOVLS TAKTKOVG TOVG OpKMTOVS eAeyktéc-Aoyotés. H Etaupeio, eréyyOnke yur tig
xpnoelg 2011 g 2014, Aappdavovtag moTomomTikd OpPOAOYIKNS GUUUOPPMONGC, LE YVOUN XOPIS EMPOAALN.

() Koraloyiotikés npaleis telwveiowv: Evtog tov 2008, naperiedncav amd 10 Telmvelo KaTaAOyIoTIKES
TPAEEIC oLVOAIKOD Vyovg mepimov €40 ekat. Yoo QEPOUEVA TEAMVEIONKG «EAAEIUUATO» TOV (POPOAOYIKOV
amobnkdv g Etapeiog yio ovykekpyéveg mepiddovg petald tov etdv 2001 — 2005. H Etapeio mpocépuye
KOTA TOV GYETIKOV TPasev evamiov Tov Atotkntikov [Ipmtodikeiov kot 1 Aoiknon Bempet 6tL 1 vdBeon Ba
€xet Betucn KoTdAnEn PeTd TV aKpoapaTiKy Stadikacia.

AveEapmto and TV Katdfeon TV Tapandve Tpoceuymdv, T0 TeElmVelo TpoydPNOoE 08 TAPAKPATNON TOGOV
€54 exor. (chvoro kataroyleBéviav mocmv mAéov mpocavtnoewv). H Etapeio katébeoe d0o mpocpuyés Katd
mg @opoloyodoag apyng Kot katd tov Telwvelov, evomiov tov Aoumtikdv [pmtodwkeiov Adnvov ko
[epardg avtiotorya. To Ipwtodikeio ABnvav e&édmwoe andeacn pe v omoia dwkaidver v Etaipeia,
amoppinTovtag v ev Adym mopakpdtnon o¢ pun voun. H Etapeio extipd ot ko to Ipwtodikeio Tepoardg
B TV dikoudoet ko 0T Ba UTOPEGEL VOL AVOKTICEL TOL OVATEP® TOGL.

32. Agopevoeig Kot AowméS CUPPATIKES VITOYPEDGELS

(0) Aeopedoels ylo KEQAAOLOVYIKEG EMEVOVOELG

Ot onuavtikdtepeg ocvuPotikés vroypedoels ¢ Etapeiag apopodv e deopedoels Yoo KEQOAUOVYKES
enevdLoEl; oLuVOoALKOD mocov €32 ek. (31 AekeuPpiov 2014: €45 ex.), 10 peyoAdtepo PEPOC TOL TOGOV
oyetileton pe épya Pertioons tov Swliotnpimy.

(B) Asopevoelc yio Aettovpykés obmaosetg
H Ertapela poBovel ypageio ko ktipio oto mhaico cvoppdoswv Asttovpyiknig picbmone. To cvvoro tov

elbyotov HEAAOVTIKOV Hobopdtov 610 mAaiclo Tov mpoavagepfiviav cvufdcenv mapovoidletor otov
TOPAKAT® TivaKo:
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(Ilood. o€ yiliddeg Evp ektog €6V avapepetal S10popeETIKG,)

"Etog mov £née
31 Aekepppiov 2015 31 Aekepppiov 2014

Ev1d¢ 100 €mdpevoL £tovg 3.935 3.330
Metd 1 étog kon £m¢ 5 €t 19.104 13.909
Metd 5 etapv - 4.421

23.039 21.660

(v) Evéyyveg motwoelg

H Eroipeio givar mBavov va dexbeil aitnpa ond tpopunBevtéc dote va mapdcyel Tpomelikés eVEYYVES TIGTMOELS,
pe otdyo vo emrOyel ELVOIKOTEPOLS OPOLS CLVOAAAYNG KOl TUGTOONG. XTI MEPMTMOCELS OMOL EYelL MOM
Kkatayopndel 1 VIOYPEMGN OTIG OIKOVOUIKEG KOTOOTUCEWS, Oev YPeldletal TEPAUTEP® YVOOTOTOINGN TG
GUYKEKPUEVNC OEGLEVONG. XTIG TEPUITMOCES OMOL 1| cLvaAlAyN mpoypoatomoleitor petd v nmuepounvio
Iooloyiopod, n Etaipeio dev vmoypeohtor va Slokovovicel Ty evEYYva TOT®OT EVTOG TG TEPLOdOL, dpa dev
avayvopileTol Kol 1 avTicToly ] VIToXPE®ON.

33. Xvvorhoyég pe ovvoedepuévo. pépn

2TV KOTACTACN GLUVOMKOV gloodnudtev counepiiappdvovior €coda, odamdveg kot £€E0da, To omoia
TPOKLTOVY Omd TS ouvoriayés petald g Etopelog kot ocvvdedepévov pepov. Tétoleg ouvorhoyég
neplappdvouv kuplmg TOACELS Kot ayopég ayafdV Kol LINPESIAYV 6TO TAAIGLO TG GLVNRBOLE Agttovpyiag Tng
Etapeiog ko €povv yiver pe toug cuvifelg gpmopikovg 6povg mov axoiovdel 1 Etoupeion yio avrictouyeg
GUVOAAQYEG e TPiTOVG.

"Etog mov éAne
31 Aekepppiov 2015 31 Aekepppiov 2014

XPEDGELS 68 GLVOEIEPEVES EMYELPNOELS (TOAMGELS)

Etaupeieg opitov 2.320.404 2.839.225
Yuvoedepéveg etonpeieg 825.916 801.068
Kowompoagieg 239 125
Xivoro 3.146.559 3.640.418

XPpeDOELS 00 GVVIEENEVES EMYELPTGELS (KOGTOG

TOAN0EvTOV)

Etonpeieg opidov 50.459 58.728
Yuvoedepéveg etapeieg 853.691 824.470
Kowompoagieg 496 511
Yovoro 904.646 883.709
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EAAHNIKA ITETPEAAIA A.E.
Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

Ymv Katdotaon Owovopukng ®éong cupumepthapavovtal VIOAOITO TOV TPOKVLATOLY Ond AyOPEC/TMANGELS
ayofmv Kot vInpectdV Katd T cvvion Asttovpyia g emtyeipnong.

31 Aekepppiov 2015 31 Aekepppiov 2014
Y70Lo1mo TPoG GVVOEHEPEVES EMYELPTGELS
(IIpopnOevTéc KoL AOUTEG VTOYPEDCELS)

Etoupeieg opitov 84.086 75.628
Yuvoedepéveg staipeieg 72.961 35.747
Kowonpagieg 266 263
Xivoro 157.313 111.638

Y70Lho1to a6 GUVOESENEVEG EMYEPTGELS
(ITehdteg Kar LOVTES OTOLTIGELS)

Etoupeieg opitov 433.088 515.317
Yuvoedepéveg etaipeieg 39.252 37.872
Kowonpagieg 74 66
Xvvoro 472.414 553.255

SuvaAlayEG Kot VITOAOITOL e GUVOESEUEVES ETOLPEIES 0pOopoTY GTa EENG:
o) Ouyatpucég etaupeieg Tov Opthov EaAnvuca Ietpéhona
B) Zovdedepéveg Etarpeieg tov Opidov, mov evomotovvron pe t néBodo g kabapng Béong:

Etapeio Ayoryod Kovoipwv Agpodpopiov Abnvav AE. (EAKAA)
Anpodoia Emyeipnon Aepiov A.E. (AEIIA)

Elpedison B.V.

Ymdro Aviation Fuel Company S.A. (SAFCO)

EATIE ®GPAKH A.E.

BIONTIZEA A.E

Superlube A E.

e D.M.E.P. Holdco

v) Zovdedepéva pépn mov TEAOVV VIO Kowd €leyyo pe v Etapeio A0y TG KOWNG GLUUETOYNG TOL
EXMnvikod Anpooiov:

e Anuoocuwo Emyeipnon Hiektpiopov AE. (AEH)
e ElMnvikéc Evomheg Avvdpeig

Katd ™ ypnon mov éange v 31 AekepPpiov 2015, ot mwAnocelg ¢ Etapeiog mpog tor mopomdve pépn
aviABav o €127 exat. (2014: €169 ekoat.) evd ot ypedoelg tpog v Etapeio aviiBav o €49 ekart. (2014: €43
ekot.). Tnv 31 Aexepppiov 2015, n Etoupeia giye cvvolikn amaitnon vyovg €13 ekat. (2014: €27 ekor.) ot
ouvolkn vroypéwon vyoug €10 exart. (2014: €10gkar.).

Ot cUVOMKEG amantoelg (TEAATES KOl AOTEG OMAUTNOELS) Ad TO EAANVIKO ANIOGLO KOl GUVOESEUEVEG MG TTPOG
avto etaupeieg avépyetan o€ €182 exart. (31 Askepfpiov 2014: €179 exar.).

d) H Etaupeio dowkeitan amd ta pédn tov Atowntikov Xvppoviiov (Exteiestikd kot Mn Exteleoticd Méin
Tov AtotknTikov Zvpfoviiov g EAAnvikd [etpélata A.E.) kot and tovg I'evikovg AtevBuvtéc. Ot apopég mov
katapfAndnkoay 1 Exovv Aoyisbel mpog Tovg avatépm avaidovior g eENG:

2NUEIDTEIS ETTL TV OIKOVOUIKOV KOTOTTOTEDY
Yelida (64) and (65)



EAAHNIKA ITIETPEAAIA A.E.

Owovopikég KoTaotdoels cVpQvo, pue tTo AIIXA
ywo ™ ypnon mov £anée v 31 AekepPpiov 2015

(TIlocé. o yilicdes Evpd extog eav avapépetar d10popeTina,)

"Etog mov £An&e "Etog mov £ine
31 Askepfpiov 2015 31 Askepfpiov 2014
Anolnmudcsls ApBuog Anolnmdcsls ApOuog
AMoym Moong Mehav AX/ AMym Moong Mehaov AX/
Aporpég Xoppacng AevOovrtov Apoipég Xoppacng Aevvvrtov
Exteleoticd Méin AZ 1.353 608 8 1.340 - 5
Mn Ekteleotikd Mén AX 633 445 15 325 - 9
I'evikoi Atevbovtég 1.580 757 12 2.141 - 8
Xovoro 3.566 1.810 3.8060 -

O avetépo mivakag teptiappavel apotPés mov katafrindnkav 1 £xovv Aoywobei oe Mékn AX/Atevbuvtéc yia
™mv mepiodo mov avtol KoTelyav T cuykekpiuévn Béon. Ttig nepmtdoelg mov kamolo Mékog AX/Agvbuvig
Kkatéyetl Tovtdypova ) Béon tov Mérkovg AZ kot tov I'evikov AevBuvty), ot oyetikég apoés meptrappdvovon
oV TtpadT Katnyopia. O apBpdg tov Mehdv AX/ Atgvbovidv avapépetar ot MéAN AX/ AtevBuviég ot omoiot
Kateiyav tig 0E6€1G AVTEG AKOUN KO Y10, TULLOL TG TTEPLOSOV.

34. I'eyovoTto petd Ty uUEPOUNVia TOVL IGOAOYIGLOV

Yt 16 Iavovapiov 2016 n Evpomaixky Evoon amo@dcice va (pel T0 GUVOAO TOV OIKOVOUK®OV KOl
APMLOTOOIKOVOLKAOV KupOGE®V TTov glyxe emiParet oto Ipdv. Tnv S nuépa emnAbe emiong pepkn| dpon twv
TEPLOPLOTIKOV péTpwv Tov elyav 1ebel oe epapuoyn and tig HITA oArd ko debvadg. Yo to mpiopo tov
avotépe eEehilewv, ta EAnvikd Iletpéhona kor n NIOC katédnéav oe pa ovpgovia-tiaiclo otig 22
Iavovapiov 2016 yio TNV enavévapén TOV EUTOPIKAOV TOVG CYECEDV GYETIKA pE TNV Tpoundea apyod, Kabmg
Kot yio T devbétnon tov ogelrdv. [eptocdtepeg TAnpopopieg mepthapfavovral ot Iny. 15 tov topodvTog.
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EtAcia 'Ek@gon Tou AloiknTikoU Zupfouliou Tng EAAHNIKA
METPEAAIA AE e1ri Twv Evotroinuévwy Kai ATOpIKwV OIKOVOUIKWYV
Kataotdoswyv yia Tn XpAon amé 1n lavouapiou éwg 31n Askeuppiou
2015

Eicaywyn
Kupiol Métoyol,

H tmrapoloa ékBean Tou AlOIKNTIKOU ZUPBOUAIOU agopd OTn XPOVIKN Trepiodo Twv dwdeka
MNVWV TnG KA€idpevng xprnoewg (1.1.2015-31.12.2015). H €ékBeon ouvtaxbnke kai eival
EVOpUOVIOHEVN HE TIG oXeTIKEG OlaTagelg Tou K.N. 2190/1920 étrwg 10XUel, Tou apBpou 4 Tou
N. 3556/2007 xkai Tng amégacng 7/448/11.10.2007 1ng Emrpotmg Kegpalaiayopdgs. Ol
Evotroinuéveg kai Etaipikég Oikovouikég Kataotaoeig ouvtdyxonkav cluewva pe 1a Aigbvh
Mpétutta Xpnuatooikovopikhg Avagopdg (A.M.X.A.), 6TTwg autd éxouv uioBetnBei ammd Tnv
EupwTraikn ‘Evwon.

2TV TTapouca €kBeon TTEPIEXOVTAI CUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES yIa TNV
OIKOVOUIKN KatdoTaon kal Ta amoteAéopara Tou Opidou (EAAHNIKA METPEAAIA) kai Tng
MnTpikig ETaipeiagc EAAHNIKA METPEAAIA AE, TTepiypa®r TwWV ONUAVTIKWY YEYOVOTWYV TTOU
¢éAafav xwpa Kata TNV TpEXOUCa OIKOVOUIKN XPran, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY Kal
aBeBalotATwy yia TNV €MOUEVN XPAON, TAPABeon TwWV OCNUAVTIKWY OCUVAAAQYWvY TTou
Tpayuyarotroiénkav petagl tng ETtaipeiag kar Tou Opidou pe 1o ouvdedepéva Toug PépN,
KOBwW¢ Kal TTapaBeon OTOIXEIWV Kal EKTIMACEWY TTOIOTIKOU XOPOKTAPO yia TNV €&ENIEN Twv
dpaaTtnpIoTATWY TNG ETaipeiag kai Tou Opidou katd Tnv emOUEVN Xprion.

A. H Etaipeia ka1 o OpiAog

O Oupihog atroteAcital amd 48 eraipeieg ouptrepIAapfavouévng Kal TG €ionypévng ota
Xpnuatiotrpia ABnvwv kai Aovdivou Mntpikri¢ ETaipeiag. H katdotaon twv Buyarpikwv
ETOIPEIWY, TO OQVTIKEIUEVO TOUG, TO Tr0000TO 18I0KTNOIaG Kal n péBodog evotroinong
TTapoucidfovTal OTOUG OXETIKOUG TTivakeg Tou [lapapThuarog Tng tapoucag €kBeong. H
VOUIKA HOP®A TOou opilou eival atroTEAECPa TNG APXIKAG CUYXWVEUONG OTO TTAQIOIO TNnG
EI0ayWYNG TNG PNTPIKAG ETAIPEIOG OTO XPNUATIOTAPIO TTOU €yIve TO 1998 Kal Twv PETETTEITA
ETAIPIKWY CUVAAAAYWV (€§ayOpEG).

[Slaitepn onuacia yia Toug oOkotoug Odloiknong Tou Opidou Kal yia Tnv  KaAUTEPN
TapakohouBnon Twv dpacTtnpiotiTwy Tou Opidou éxer n  emixeipnuaTikrp dourRy TTOU
epappodetal atov OuIAo Kal n oTroia kaBopidel €TTioNg KAl TNV OPYAVWTIKI OOMT. ZUYKEKPIYEVA
OAeg o1 OpaaTnpidTnTeg Tou OpiAou KaTaTdooovVTal OTOUG KUPIOUG KAGOOUG (ZTPATNnyIKEG
Emixeipnoiokég Movadeg) 6Trwg aTreikovigeTal o KATw:

e AiNhion, E@odiacpdg kai Eptropia

e Ailaviki Eptropia reTpehaiocidwyv, otnv EAAGdSa kal eEwTEPIKS

o [lapaywyn kai Eptropia MeTpoxnuIKwyv

o ’'Epeuva kal EkuetdAAeuon YdpoyovavBpdakwyv

o [lapaywyn kai Eptropia HAekTpIkrg Evépyeiag kar Puoikd Aépio
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EmimAéov, o OuiAog €xel OpaoTnpidTNTa Kal o€ GAAOUG TOEIG 01 oTToiol TTapd TO YEYOVOGS OTI
gival oTparnyikng onpaciag (Texvikég YTnpeaoieg, Avavewaoiyeg Mnyég) dev armmoteAolv akoun
ONPAVTIKG TTO000TO TWV OIKOVOUIKWY PEYEBWY Tou Opihou.

A.1 EAAHNIKA MNMETPEAAIA AE (MnTtpikn ETaipeia)

H MnTtpikij ETaipeia gival eionypévn o1o xpnuatioTipio ABnvwy Kai TTapdAAnAa ol HETOXEG TNG
olatmpayuartetovtal péow GDRs (Global Depository Receipts) oOT10 XpnuaTIOTAPIO TOU
NAovdivou. H petoxikr NG auvBeon otig 31.12.2015 ATav:

o EAANVIKG Anuéoio: 35,48%
e Paneuropean Oil and Industrial Holdings: 42,63%
o Oeouikoi Kal IBIWTEG ETTEVOUTEG: 21,89%

A.2 Kupiol Topegig Apaoctnpidétnrag Tou OpiAou

O1 kUpieg dpaoTnpI6TNTEG TOU OPiAoU KOAUTITOUV £va eupU PACHA TOU KAGBOU TNG EVEPYEIAG,
KaBioTwvtag Ta EAANVIKG TMeTpéAaia évav ammd Toug TTIo onuavTikoUg evePyEIOKOUG OUiAoUg
otnv NoTioavatoAiky EupwTrn.

Ta Baoikd onueia avd dpacTnpIdTNTA CUVOYICoVTal TTAPAKATW:

o) KAadog A1uAiong, Epodiacuol kai Eptropiag

AwvAioTApia

O KA&dog dIUAIoNG, £QOodIOTPOU KAl EUTTOPIOG ATTOTEAEI TOV TTUPAVA TWV dPACTNPIOTATWY TOU
Ouilou kai Tn Bacikn TTNyAR €06dwV Kal KEPSOPOPIag.

ApaocTtnpid6TnTEG 0TV EAAGDSQ

H dpaaTtnpiotnTa otnv EAAGSa eoTiddeTal yOpw atmd Tnv AsIToupyia Twv TpIwV dIUAICTNPIWYV
Tou Opidou TTou Bpiokovtal aTtov AcTipdTTUpyo, oTnv EAeuciva kal otn @eooalovikn, Ta
oTToia KOAUTITOUV TIEPITTIOU 65% TnNG OUVOAIKAG OIUAIOTIKAG IKAVOTNTAG TNG XWPEOG, EVW
O106€Touv oUVOAIKG Oeapevég atroBrikeuong apyou TTETpeAQiou Kal TTPOIOGVTWYV TTETPEAQioU
XwpPNTIKOTNTAG 6,65 eKaT. M3,

To kAdBe SIVAICTAPIO £XEI BIOPOPETIKA TEXVIKA XAPAKTNPIOTIKA, OTTWG TTEPIYPAQOVTAl OTOV TTIO
KATW TTivaka, Ta otroia kabopifouv Tnv atrddoaon Kal TNV KEPOOPOoPia ToU:

Huepnoia Ethoia

Auvapikétnta  AuvapikoTnTa Tutrog Aciktng
AwvAioTipio ; . . ZuvleTOTNTOG
A1uAiong AiuAiong AivhioTnpiou Nelson
(Kbpd) (MT ek.)
AoTtrpoéTTUpYOG 148 7,5 Cracking (FCC) 9,7
EAeuoiva 100 5,0 Hydrocracking 11,3

Oecocalovikn 93 4,5 Hydroskimming 6,9
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To 2015 o kAGdog dIUAIoNG onueiwoe TNV UYPNAOTEPN TTapaywyn TTPoidvTwy atmmd 1o 2007,
KaBwg etmiong Kkal TIG UWNAOTEPEG TTWAACEIS TwV TEAEUTAiIWY 6 €TWYV, AOyw aQuénuévwy
eCaywywv. O1 emdoéoelg autég emmetelxOnoav Adyw Tng PeATiwpEvVNG Asiroupyiog Twv
Avhiotnpiwv EAeucivag kar AoTrpotrUpyou TTapd 10 OTAUATAPA YA €PYACieg ouvTripnong.
loxuph emidoon onueiwoe kal 10 dIVAICTAPIO Ogooalovikng, onueIWvVOVTAg uWPnAd etTiTreda
0100£0IOTNTAG, EVW GNUAVTIKEG ATAV KAl OI GUVEPYIEG TTOU €TTETEUXONCAV PETAEU TWV TPIWV
OIVAIOTNPIWY, PUE OUCIOOTIKEG BETIKEC ETTITITWOEIS OTNV KEPDOPOPIA.

H amédoon pecaiwv kKAaopdtwv (vrieA, 1CeT) Tou AluhioTnpiou EAeucivag 1Tpooéyyioe 1O
69%, dIOMOPPWVOVTAG TO QVTIOTOIXO TTOO0O0TO yia TOo oUvoAo Tou Opihou oto 53%. To
YEYOVOG auTd GUVERAAAE 1ID1aiTEPa BETIKG OTIG €MOGCEIG TwV dIUAIOTNPIWY Tou Opilou, PE TO
TTO000TO TTapAywyrg TTPOIOVTWY UWNANG TTPOCTIBEPEVNG agiag va SIaUOPPUIVETAI O€ ETTITTEDO
amd T1a  TAéov  uywnAd oTov  Eupwtraikd kAGdo OivAiong, avadeikvioviag  Tnv
QvTaywvIoTIKOTATA TNG TTAPAYWYIKAG Mag BAong, HETA TIC ONUAVTIKEG €TTEVOUCEIS TNG
mevraeTiag 2007-2012.

To BeTikO oikovouikd TTEPIBAAAOV yia Ta Eupwtraikd SiuhiotApia (loxupd diebvr| TTepiBwpia,
evduvauwon doAapiou) Katd To 2015 £dwaoe onuavTIKr WONon oTa AsiIToupyikd atroTeAéouaTa
Tou KAAdGou OIUAIONG, €@OdIaCHOU Kal gutropiag. H Trrwon twv dIEBviov TIHWY apyou
TTETPEAQioU yia OeUTEPN OUVEXA XPOVIA £TTNPEACE APVNTIKA TNV OTTOTIUNGN TWV aTTOBEUATWY,
emMBapUvovTag Ta ONUOCIEUUEVA ATTOTEAETUATA.

O efaywyéc TN EAAHNIKA TETPEAAIA auérBnkav yia 6" ouvexr Xpovid Kai
dlapopewlnkav e 6.942 xIA. TOVOUG, ATTOTEAWVTAG TTOO0CTO TnG Té¢Ng Tou 50% Twv
OUVOAIKWV TTWANoEwY, KaBioTwvTtag Tov OIA0 atmd Toug TTAEOV €EWATPEPEIC OTNV TTEPIOXN
NG AvatoAikrg Meooyeiou.

E@odiaouog — Mpopnbeia Apyou MetpeAaiou

O1 rpopnBeieg apyol TreTpeAaiou guvToviovTal KEVTPIKA KAl KOAUTITOVTAI HECW CUPBAoEWY
dlapkeiag (term-contracts) kaBwg kal ye pepovwpéveg ayopés (spot). O ouvbrikeg oTnv ayopd
apyou meTpeAaiou katd 10 2015 YXapaKTNPIOTNKAV ATTO UTTEPTTPOCPOPA apyoU OAWV TwV
TUTTWV. ZTNV TTEPIoXN TNG Meooyeiou ol egaywyEg apyou atmd To Ipdk auénbnkav o€ akopa
uwnAdTepa etTireda, Pe BETIKEG ETMITITWOEIG Yia Ta dIuAIoTApIa Tng Treploxnis. H EAAHNIKA
METPEAAIA tpoocdppoce avoAdywg To piypa €@odlacpou Tng, HEIWVOVTOG TO TTO000TO
ayopwv a1ré Pwaia amréd 41% o€ 34%, evioxuovtag TTapdAAnAa Tov €@odiagud atrd 1o Ipdk
amd 18% oe 28%, aA\G kal GAAEG TTNYEG, AOYW TWV EUKAIPIWY TTOU TTAPOUCIACTNKAV OTN
01eBvy ayopd. Meiwaon 2% Trapoucdiacav ol eI0aywyég apyou mreTpeAaiou amd KalakaTtdv
(20%) evw TO0 TTOOOATO el0aAywWYwWV atrd TN AIBUN TTapéueive ota idia eTTiTreda pe TEPUaI (2%).

H Oduvatrétnra TpdéoPacng, oAAd kai n euehiia Twv SwAioTnpiwv Tou Opilou va
emeEepyacTolV Pia peydAn TToIKIANia apywv, atroTeAouv éva ammd Ta PACIKA avTaywvIoTIKA
TAcovekTAuaTa Tou OpiAou, TTou atrodeikvUeTal IBIAITEPA ONUAVTIKG, TOOO YIa TNV KEPOOPOpIa,
600 kai yia TN OuvaTdTNTAa AVTOTTOKPIONG TOU Of OTIOTOUEG HEIWOEIS TTPOCPOPAG
OUYKEKPIMEVWY TUTTWV apyou, diac@ali¢ovtag £T01 TNV oJaAR Tpo®odOoaia Twv ayopwy, TTou
dpaoTnpiotroigital o OpIAoG.

NMwAnRoeig AvhioTnpiwyv (MwARoeig Xovdpikig Eptropiag)

O1 TwAnoeig kauaipywyv digvepyouvtal amd Tnv EAAHNIKA METPEAAIA AE 1Tpog TIG eTaIPEiES
eutTopiag meTpeAaiocidwy atnv EAAGSa, peTall Twv otmoiwv Kal ol Buyatpikég Tou Opilou,
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EKO kai EAAnvIkG Kauoiua, Kabwg Kal TTPOG CUYKEKPIYEVOUG €IBIKOUG TTEAATEG, OTTWG YIa
Tapdadelypa TG EVOTTAEG BUVANEIS TNG XWPAG, evw To 50% Tng TTapaywyng e¢ayetal. OAa Ta
TpoidvTa d10AIoNG Tou Opilou kaAuTrTouv TIG Eupwtraikég Trpodiaypagég (Euro V).

ApaoTnp16TnTEG OTO ESWTEPIKO

210 €&wTepIkG n dpacTtnpidTnTa TNG OIUAIoNG agopd ato dwAioThipio OKTA ota 2kommaq,
TexvoAloyiog Hydroskimming, pe €TAcIa OVOPOOTIKA OuvapikoTnta 2,5 ekar. Tovwv. To
divAioTApIo TNG OKTA guvdéeTal HEow aywyou e To OIVAIOTAPIO ©@eoaalovikng yia JeTapopd
TPOIOVTWV UWNAARG TTpooTIBéuevnG agiag (vTiCeA). H TommoBeaia Tou diuAioTnpiou OKTA Tou
TPOCBIOEl GNUAVTIKO AVTAYyWVIOTIKO TTAEOVEKTNUA YIa TN OIA0£an TTPOIOVTWY OTNV ECWTEPIKNA
ayopd Twv ZKOTTiWV, HECW EUTTOPIKWYV ETAIPEIDV KOl £EQYWYWY OE VEITOVIKEG AYOPEC TWV
BaAkaviwv.

B) KAGdog Alavikng Eptropiag

O kAadog eutropiag dlaxwpiletal aTiG dpacTnEIdTNTEG 0TV EAAGdA péow Twv BuyaTPIKWV
etaipeiwv EKO kai EAANVIKG Kauaiya kai oTig dpacTnpidtTnTeG OTO £EWTEPIKO.

ApaoTtnpidéTnTEG 0TO EOWTEPIKO

To dikTtuo TpaTnpiwv NG EKO avépxetar ae 909 mparrpia ae aUvoAo ayopdg trepitrou 5.500,
evw) N EAnvikd Kauoiua Asitoupyei dAAa 800 trpatrpia pe 1o onpa g BP. O1 dUo etaipeieg
ouvdudlouv 15 eykataoTdoelg atmmobnkeuong kal Olavoung Kauoiywyv, 23 oTabuoug
ave@ODIOOHOU AEPOTKAPUWV OTA KUPIOTEPA AgPOdPOUIa, 2 EUPIaAWTAPIO Uypagpiou Kal pia
pjovada TTapaywyAg Kal CUOKEUOOIag AITTOVTIKWY. To pepidio ayopds Twv dU0 ETAIPILV
BeATIwONKe anuavTikad 1o 2015 oTa TTEPICAOTEPA TTPOIOVTA. 2TA KAUCIUA Kivnong TO GUVOAIKG
pEPIdIO ayopdc, AauBdvovTag uttdyn Kal Toug Biounxavikoug TTeAdTeg, £xel eepdoel T0 30%.

2116 apxég Tou 2016 o Opihog ocupewvnoe pe Tnv BP plc. Tnv €mmékTaon NG oup@wviag
OTTOKAEIOTIKAG XPNONG TWV EUTTOPIKWY onudatwy Tng BP yia kavoipya eddgoug otnv EAAGSa
MéEXPI TO TEAOG Tou 2020, pe duvaTtdTNTa TTEPETAIPW avavéwang €wg To TéAog Tou 2025. 10
TTAQiOI10 QUTAG TNG ETTEKTOONG OUVEPYAOIAg, CUPPWVHBONKE N evioxuon TnG €IKOVAG Tou BIKTUOU
Tpatnpiwv BP kaBwg Kal n TTapoxr TEXVOYVWOIag yid TNV €i0aywyr KAuoigwyv uwnAng
TExVoAoyiag aTnv eAAnvIk ayopd.

ApaoTnp16TnTEG OTO EEWTEPIKO

210 £€WTEPIKG 0 OUINOG €xel OpaoTnpIdTNTEG HECW BUYATPIKWY TOU eTAIPEIWV OTnV KUOTTpo, Tn
BouAyapia, tTn Zepfia, 0 MaupoBouvio kai Tnv MIFAM. ZuvoAikd 10 OiKTUO TIPOTNPIWY
atrapiBuei mepitrou 295 TpatApia evw n Béon og KABe xwpa dla@épel. ZTnv KUTTpo Kai 1o
MaupoBouvio oI TOTTIKEG BuyaTpIKEG, O OTTOIEG TTPOEPYOVTAl aTTo £€ayopd TTPOUTTAPXOUCaG
eTQIPEIAg, KATEXOUV NYETIKA B€on OTIG ayopég Toug. 2Tn BouAyapia kai Tn Zepia, 61Tou ol
0paaTnPIGTNTES Eekivnoav pe idpuon véag eTaipeiag, ol Buyatpikég Tou Opidou kKaTéypayav
TaxUuTaTn avdamTuén petd 1o 2005 Kol CAPEPA CUYKATAAEYOVTAI OTIG TIPWTEG TTEVTE ETAIPEIEG
TOoU KAGdou Toug. EtnVv MIF'AM 10 &iKTUO TWV 27 TTPATNPIWY PEPEI TO OAUA TNG EKET BUYATPIKAG
etaipiog Tou Opidou, OKTA.

Y) KAddog MeTpoxnuikwv
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O1 dpacTnPIOTNTEG TWV TTETPOXNMIKWY ETTIKEVTPWYOVTAI KUPIWG O€ TTEPAITEPW €TTECEPYATia
TTPOIOVTWV TwV BIVAIOTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, BIGAUTEG Kal avopyava
KaBwg Kal euTropia oTNV €0WTEPIKA ayopd. MEpog TnNG TTapaywyng yivetral otov AGTTpOTTUPYO
OTTOU TTOPAYETAI TO TIPOTTUAEVIO, €VWD Ol TTEPIOCOTEPEG HOVADEG XNMIKWV BpioKovtal GTo
OIVAIOTAPIO TG Oecoalovikng. ZnUEIWVETAl OTI N TTAPAYywYr TTOAUTTPOTTUAEViOU OTnpiCeTal
oTnv TexvoAoyia Tng Basel n otroia Bewpeital wg pia atrd TiIg Kopu@aieg diEBVwG.

Me BAon TNV CUPPETOXN OTA OIKOVOUIKA MEYEBN n aAucida TTPOoIdVIWV TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEVIOU aTTOTEAEI TN BaCIKA dpacTNPIOTNTA TWV TTETPOXNMIKWY. TEAOG, 101aiTEPN
onuacia éxel n €gaywyikr) dpaocTnpIOTNTA TTPOIOVTWY XNUIKWV KaBwg 60-65% Tou Oykou
TTWARCEWV KaTeuBuveTal OTIG ayopés TNG Toupkiag, ITaAiag, Tng B. AQpikAG kai TNG IBNPIKAS
XEPOOVHOOU OTTOU XPNOIPOTTOIOUVTAl WG TTPWTN UAN YIa TIG TOTTIKEG BIOPNXAVIEG.

0) KAGdog ‘Epeuvag kai EkpeTdAAgeuong Yopoyovavlpakwyv

O Ouihog dpaoTnploTrolEiTal GTOV TOMED TNG €PEUVAG Kal TTapaywyng udpoyovavepdkwy HE
TIG TTAPAKATW KUPIEG BPACTNPIOTNTEG:

EAAAAA

e JuppeTOoxN pE TToo0OTO 25% o€ Kovotrpadia pe Tnv eTaipia Calfrac Well Services Ltd
(75%) oTig epeuvnTIkéG TTEPIOXES TNG Mapaywpnong Tou OpakikoU MeAdyoug, oTo B.
Alyaio, ouvoAikng éktaong Trepittou 1.600 TET. XAU.

e JUUMETOXN WG OlaxelpioTAG o€ OIeBvr) KolvotTpagia TTETPEAQIKWY ETAIPEIV OTN
2U0uBaon Micbwong pe 10 EAANVIKG Anupdoio atnv Baldooia Treploxr Matpaikou
KOATTOU OUVOAIKNG ékTaong 1.892 teT. ¥AY. Tov Mdio 2015 mrpayuartotroiinke n
peTaBifaon Twyv dikaiwpaTtwy TG EAAHNIKA METPEAAIA otnv 100% Buyatpikn Tng
EAME MATPAIKOXZ é¢mema amd éykpion Tou EkpioBwth kai Twv €1aipwv TOU
EMYEIPNUATIKOU oxMaToG. To TeAeuTaio Tpiunvo 2015 &ekivnoav kai ol d1adIKagieg
peTaBiBaong Tou TToocooTou TnG Petroceltic Resources Plc (33.3%) waote Ta TEAIKA
TTOO0OTA CUPPETOXAG OTO ETTIXEIPNUATIKG oXfjua va diapopewvovtal oe 50% EAME
MATPAIKOZ kai 50% EDISON International. H oXeTikQ ouvaiveon Tou YTroupyou
MepiBdAAovTog kal Evépyelag yia Tnv petaBifacn Twv dIKAIWPATWY XopnyABNKE OTIG
20 lavouapiou 2016.

o H EAMnvikd MNetpéhaia Tov PeRpoudpio Tou 2016, oTo TTAaioIo dieBvoug diaywvicuou,
META ammd Tnv agloAdynon Twv TTpocpopwyv avaknpuxbnke amd 10 YIMNEN wg
TIPOTIUNTEOG avAdOX0G yia TTapaxwpnon dIKAIWPETwY £peuvag Kal eKPETAAAEUONG
udpoyovavBpdKkwy oTIg Xepoaicg Treploxég «ApTa—TlpéRelar» kal «BA Mehotmrdvvnoogy
Kal KARBnke ammod Tnv apuddia Emrpotr) AgloAdynong yia Tnv OpIoTIKOTTOINGN Tou
TTPOG utroypagn axediou 20upRaong MioBwaong.

€) HAekTpik Evépyela kai Quoikéd Aépio
HAekTpikn Evépyeia

O1 dpaotnpiétnTeg Tou Opidou oOTnNV NAeKTPIK evépyela €xouv wg Paoikd dgova Tnv
Tapaywyr evépyelag péow Tng ELPEDISON POWER kai Tn dlo0uvopiokr euTTopia
NAEKTPIKNG EVEPYEIAG KAl TNV EUTTOPIA NAEKTPIKAG evépyelag oTnv EAANVIKA ayopd péow Tng
ELPEDISON ENERGY. H ouppetoxy Tou Opidou kai oTig dU0 €TaIpeieg €ival HEow Tng
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ELPEDISON BV (50% EAAHNIKA NMETPEAAIA AE., 50% EDISON), n otroia oupueTEXEI O€
KaBe pia amrd 1i¢ ELPEDISON POWER kai ELPEDISON ENERGY pe 1000016 75.78%.

H ELPEDISON Power cival ofuepa o OeUTEPOG 0€ HEYEDOG aveEdPTNTOG TTaPAYWYOS
NAEKTPIKNG evépyelag atnv EAAGda pe ouvoAikh eykarteatnuévn 1oxu 810 MW texvoAloyiag
ouvOuaopévou KUKAoU pe Kauaipgo Puoikd Aépio (povada 390 MW T-Power oTn ©@eocalovikn
o€ Aermroupyia atmé 10 2005, povada 420 MW otn @iofn BoiwTtiag oAokAnpwOnKe Kai T€BNKe
oe Aerroupyia 1o 2010).

21ov Topéa tpopnBeiag, n ELPEDISON e¢ival évag ammd Toug ueyaAUTEPOUG EVOAAOKTIKOUG
avegApTNTOUG TTPOUNBEUTEG NAEKTPIKNG evépyelag Ye TTwARaelg 550 GWh (2015) oe treAdTeg
MéoNng Kal XaunAAg Taong, onueibvovTag I01aiTepa Taxeia avaTTTuén Kot Tn SIGPKEIQ TOU
2015.

®duoiko Aépio

>T1ov Topéa Tou PuaikoU Agpiou o OpINOG cuppETEXEl HEOw TNG ouvOedepévng eTaipeiag AEMA
A.E. (35% EAAHNIKA TIETPEAAIA A.E, 65% EAAnviké Anuéoio). O Ouihog AEMMA
opaaTnpioTroigital aTnv TpounBeia duoikol Aegpiou otnv EAAGSa péow aywywv Kal TnG
eykataoTaong aeplotoinong Yypotroinuévou @uoikol Aepiou otn PefuBoloa kai Tnv
eutropia Puaikol Aegpiou oe emAEEIOUg TTEAGTEG (KaTavaAwon >100 GWh etnciwg). O
AEXZ®DA, Buyatpikfy etaipeia Tng AETMA, diaxelpiCetal kai avatticoel 10 EBviké Z0oTnua
peTagopdag Puoikol Aegpiou. H AEMA, péow NG OUuppeToxng TNG ME 51% OTIG TOTTIKEG
etaipeieg mapoxng aepiou (EMA), diavéper Puoikd AEPIO OTOUG KATAVOAWTEG ME MEON
katavaAwon <100 GWh etnoiwg péow Twv SIKTUWV xaunAig Trieong. H AEMA oupueTéxel
€TTiong o€ dlaguvopIakd £pya PHETAPOPAS QUOIKOU agpiou.

211G 16 PePpouapiou 2012, Ta EAANvIKG MeTpéAaia A.E kai To Tapeio Aglotroinong ISIWTIKAG
Meplouciag Tou Anuociou («TAITEA»), cupewvnoav va Eekiviioouv Koivr] diadikagia
TTWANONG Tou TTogooToU Toug oTov OpiAo AENA, pe otdxo va TToulfioouv o€ guvolo 10 100%
TWV dPACTNPIOTATWY £POBIACHOU ,euTTOPIaG Kal dIAVOURG, KaBWG Kal To 66% CUPPETOXAS OTO
OikTUO PETaPOpPAg uYnAng Trieong (AEZPA A.E — 100% Buyatpikn Tng AEMA A.E).

H diadikaoia TwANoONG KaTtéAnge o€ BETUEUTIKN TTPOCPOPA yia Tnv ayopd Tou 66% Tou
AEZODA, amré nv etaipeia SOCAR (EBvikn eTaipeia TTeTpeAaiou Kal agpiou Tou ACepuTTait(av),
n otroia aviABe ota €400 ekaT., EVW TO TTOGO TTOU AVTIOTOIXEI 0TO 35%, TO OTTOI0 AVAKEl OTA
EANnvika Metpéhaia A.E avépyetal o1a €212 ekar.

216 21 AgkepBpiou 2013 utreypden n cupewvia TTWANONG Twv peToxwv (Share Purchase
Agreement), evw n oAoKAfpwaon TNG auvaAAayng TEAE UTTO TNV £YKPICH TwV APPOdIWY apXwV

avTaywviopou TnG EupwTraikig ‘Evwong.

B. Znuavtikd MeyovoTa tng Xpiong 2015

B.1 Emixeipnoiakoé MNMepiBdaAAov

a) Naykéopia Oikovopia'

' [Inyry: IMF, World Economic Outlook Update, lavoudpiog 2016
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To 2015 guvexioTnke n avakauyn Tng maykOopiag oikovopiag (3,1%), pe 1o pubud avénong
Tou AET Twv TTponyuévwv OIKOVOUIWY va gvioxUetal oplakd katd 0,1%, ¢tavovtag 1o 1,9%,
eV Twv avaduouevwy va empBpaduveral amd 4,6% oe 4,0%. AvAueoa OTIG avadUOUEVES
olkovouieg, agloonueiwTtn gival n emppdaduvon yia 1o pubud avdmtuéng Tng Kivag, o otroiog
dlapopwveTal aTo 6,9% yia 1o 2015 ammd 7,3% TEPUOI Kal TIG ETMITITWOEIG TTOU AVAEVETAI VA
£xel N empBpaduvaon 1600 yia TNV KIVECIKN 600 Kal yia TNV TTayKOOUIa OIKOVOia, KaBwg Kal TG
Pwoaiag (-3,7% amé 0,6% 10 2014) KUpiwg AOyw TWV KUPWOEWYV, TNG MEIWONG TWV TINWV
apyou TreTpeAQiou Kal auENUEVWV YEWTTOMITIKWY KIVOUVWV.

Ava@opikd e TNV OIKOVoMia TG eupwlwvng, o pubuog avamruéng Tou AEN diapopewbnke
oto 1,5% 10 2015, evioxupévog katad 0,6% o€ oxéon pe 10 2014, pe Baoikd avamTuiako
TTapAyovTa Tn OTAdIAKH AVAKAPYN TNG EYXWPIAG {TNONG WG OTTOTEAECHA TWV XAUNAWY TIHWV
apyou TreTpeAaiou o€ auvduaaud PE TN XaAapr) VOUIGUOTIK.

B) XpnUaTOOIKOVOMIKOi AgiKTEG

To 2015 n péon 1ooTipia $/€ diapopwbnke oe 1€=$1,11 évavt 1,33 TTEPUCT AVTOVOKAWVTOG
TIG €EENIEEIC OVAPOPIKA PE TN VOUICHATIKA TTOMITIKNAG TWV AVTIOTOIXWYV KEVTPIKWY TpatTedwv. H
EKT &ekivnoe Tnv g@apuoyr Tou TTpoypduuaTog TTOoOTIKAG XaAdpwang To Mdaptio 2015, 10
otroio TTPoPAETTEI alEnan peuaToTnNTag Katd €600I1C To PAva YéXPl To ZeTTéURpIo 2016 evw n
AUEPIKA OAOKANPWOE TO TTPOYPAPKA TNG Kal TTPOXWPENCE WE TNV avauevouevn augnon Twv
EMTOKiWV TO AgkéUPplo.

EgéNign looTipiag $/€
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y) NepiBdaAAov MeTpeAaikng Blopn)(o(vio(g2

H mraykéopia {ATnon merpeAaiou 10 2015 avABe ota 94,5 ekart. BapéAia nuepnaoiwg EvavrTi
92,8 exkar. Bapehiwv 10 2014, onuavtikd uwnAoTepn kKatd 1,8%, pe Tnv Kiva va nyeitar 1ng
auénong kartd 6,6%, eravovrag ota 11,3 ekar. BapéAia nuepnoiwg. AgloonueiwTn gival Kal n

2 [nyn: IEA, “Oil Market Report”, AeképBpiog 2015
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auénon ¢ATnong oTig Eupwtraikég xwpeg péAn Tou OOZA (+2,2%) kaBwg kal NG Bopeiou
ApepikAg (+1,2%).

H maykoéopia mapaywyn mwerpeAaiou 1o 2015 avAABe oTta 96,3 ekat. BapéAia NUEPNTIWG
évavtl 93,7 ekat. Bapediwv nuepnoiwg 1o 2014, augnuévn katd 2,8%. O1 xwpeg NG Bopeiou
AUEPIKAG OuvEXIoaV va aufdvouv Tnv TTapaywyn Toug, Je emBpaduvouevo wotéco pubud
(+4,1% évavt +11,1% Tépuot), eBavovtag Ta 19,9 ekart. BapéAia nuepnoiwg yia 1o 2015 evw
o OlNEK avakoivwoe ek véou Tov AekéuBpio o1 Ba diatnproel aueTdBANTN TNV TTONITIKA TOU,
TTAPA TN CUVEXOMEVN TITWON TWV TIHWV apyou TTETpEAQiou.

H augnuévn mpoo@opd apyol TreTpeAaiou OTIg OlEBveEiG ayopés Kupiwg Adyw augnuévng
01a0eaipoétnTag amoé Tic HIMA, n onuavtikg augnon mapaywyns e Ipdk, n avapevouevn
EMOTPOPN TOU lpAv OTIG ayopég, KabBwg etmiong kai n amégacn Tou OMNEK va diatnproel
QUETARANTN TNV TOAITIKA Tou odrynoav TIG TINEG apyoU TTETPEAQIOU O€ XAuNAA eTTiTeda
OekaeTiag. H péan S1eBvig Tipr Tou apyou TUTToU Brent diapopewbnke ota $52 10 BapéAl To
2015, peiwpévn katd $47/BapéN oe oxéan Pe TTEPUOI, PE VEO 10TOPIKG XaunAd ota $35 10
BapéAl oTo TEAOG TOU £TOUG.

EEENIEN TipR reTpeAaiou Brent ($/BapéAr)
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EvdeikTikKa TTEPIOWpIa d1UAIoNG Meooyeiou

H augnuévn d1aBeaiudTNTa apyouU, TToU €XEl AV ATTOTEAECHA TN HEIWON Twv dIEBVWV TINWV
apyou treTpeAaiou, e cuvduaouod pe TNV uwnAdTepn &iEBvr) £ATNon 0driynoav o€ BEATIWPEVA
mepIBwpla d1I0AIoNG. Mo ouykekpipéva, oUpwva Pe To Reuters Ta evOEIKTIKA TTEPIBWIPIO
OIUAIoNng TTou agopouv Tn Meodyelo yia ouvBeta SiuhioTripia, aviABav katd péoo 6po, TO
2015, ot $4,8 ava BapéAl, augnuéva oe oxéon pe 1o 2014 ($2,4 avd BapéAl). AvrioTtoixn
TTopeia akoAouBnoav kai Ta atrAd SIVAIOTAPIA, TWV OTToIWV Ta eVOEIKTIKA TTEPIBWpPIa avAABav
oe $2,2 ava BapéAl Evavtl $0,6 avda BapéAl To 2014. To dlAQopIKO apywv TTETPEAAiou TUTTOU
Brent pe Urals (Brent-Urals spread) to 2015 diatnpABnke oTa idia Trepitrou eTmiTreda Pe TEPUOI
KaTa péoo 6po ($1.0/bbl).
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Aigbvn TepIBwpIa TTPoiIdVTWYV TreTpeAaiou ($/ bbl)3

H auénuévn CAtnon 1600 yia Beviiveg 600 kal yia vagBa odiynoav Ta TTeEPIBWPIa TwV
QVTIOTOIXWV TTPOIOVTWV ONUAVTIKA UuWnASTEPA VW Ol TTIO EUVOIKEG KAIPIKEG GUVOAKES Kal N
auénuévn O1EBVAG TTpooPopd yia Ta pecaia kKAGopata kard 1o B’ Egdunvo emnpéacav
apvnTika Ta TEPIBWpPIa Tou VTICeA, Ta oTToia dlapop@wonkav ae XaunAdTepa eTmiTreda Ao
TEPUOI.

* Me Bdon twéc Brent
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H eAAnvikA oikovopia, TTapd Ta onuadia avédkapyng tmou epgavioce 1o 2014 (AEIM +0,8%) kai
10 A Egdunvo Ttou 2015, eméoTpewe oe pubupoug Ueeong 1o 2015, H emfBoAl Twv
KEQPAAQIOKWY TTEPIOPICUWYV O€ TUVOUACWUO WPE TNV TPOTTEQIKA apyia, KaBwg Kal Ta ETTITTAEOV
METPa ONUOCIOVOUIKAG TTPogapuoyng Katd 1o B’ EEaunvo 2015, odrjyncav o€ TTEPaITEPW
emMBA&pUVON TOU OIKOVOUIKOU KAIUATOG MPE aTmoTéAeoua o puBuodg petafoAng tou AEN va

ekTINGTAI 0TO -0,7% Yyia 1o 2015.

H eyxwpia ¢ATnon kauoipwv 10 2015 avABe oe 7,1 ekar. TOVOUG, GUPPWVA E T apXIKA
emionua oToixeia, onuelwvovtag auvénon 7% oe oxéon pe 10 2014, Kupiwg Adyw Tng
ONMavTIKAG evioxuong katd 43%, Tng katavalwong meTpedaiou Bépuavong. H ¢Atnon yia
Kauolya Kivnong Trapépeive otabepr), Ye 1o VvTiCeA va onueiwvel avgnon 3%, avriotabuifovrag
avTioToIxeG aTTwAEeIEG oTn Bevdivn, KaBwg n €mMdeivwon Tou oIKovopikoU TTePIBAAAOVTOG OTO
B’ E€aunvo cixe wg atmoTéAeoua TNV avaoTpo@n TG BeTIKAG Taong Tou A’ e€aurvou.

4 lnyég: EASTAT, Ztoixeia Ymoupyeiou lNMapaywyikng Avacuykpornang, lNepiBdAdovrog & Evépyeiag, Tpamela tng
EAAGSog «Noupiouarikn MoAitikn, Evoidueon EkBeon, AckeuBpiou 2015
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B.2 Emixeipnoiakég EEeAigelg

o) OIKOVOMIKA HEYEDN

Ta Baoikd oikovopikd kal Asitoupyikd peyédn tou Opilou yia 1o 2015 TTapouciddovtal OTOUG
MO KATW TTIVOKEG:

AgiToupyikd ZToixeia

‘Oykog TTwAncewyv d10AIong 14.26 1354
(exar. Metp. TéVOI) ' ’
Oykog TTWARCEWY EUTTOPIag 467 413
(ekar. MeTp. T6VOI) ! '
Mapaywyr diuAioTnpiwv (ekar. 12.79 1246
Metp. T6VOI) ' ’
> UVOAIKOG apIBuog 3.300 3288

epyadouévwy atov Opido

ZToIXEion ATTOTEAEOUATWY (EK. €)

KUkAog epyaoiwv 7.303 9.478

Anuooieupéva képdn EBITDA 444 (84)
2UYKpiolua kEpdN EBITDA® 758 417
Anuooigupéva kaBapd

X ) 45 369
EpBIY({npiec) (369)
>uykpiolpya kaBapd kEPdN/(¢nuieg) 268 2

O Oupidog onueiwoe onuavtikh auénon oTtn  AeIToupyikr] Kepdogopia Tou, MPE TA
Tpooappocpéva kEpdn EBITDA va avépyovtal ata €758¢k. (2014: €417¢K.), TNV IOXUPOTEPN
€TMidoon 10TopIKA, KaBWg OAeg oI dpaoTnpidTnTeg Tou Opilou, 1IBIaiTEpa o kKAGdog AlUAiIoNg,
E@odiaopou & Eutropiag, ep@avicav BEATIWPEVES TTIOOTEIG.

Ta 1oxupd TepIBwpia dIVAIONG, TTOU KUPAVONKav oTa uwnAdTEPa €TTITTEDQ TWV TEAEUTAIWV
ETWV Kal n 1oxupotroinon Tou doAapiou, PE TNV ICOTIMIA TOU €upw, €vavtl Tou doAapiou va
avépyetal Katd péoo 6po ota 1,1 ATav o1 KUpIol TTapAyovTeG Tou OIauoOPPwWaav TO
amotéAeopa. H 1oxupotroinon Tou doAapiou guvoei Tov KAGdO OIUAIONG, KaBWg Ta di1ebvi
mEPIBWPIA, O KUPIOG TTapAyovtag dIaudpewons Tng Kepdogopiag, utroAoyifovTal Kal
ek@padovtal o€ doAdapia.

H ouvexi{opevn TITwon oTiG TIWEG apyoU TreTpeAadiou, kaTw atro Ta $40/bbl, Ta xaunAdTtepa
emmimeda amd 1o 2004, emédpace apvnTIKA OTA dnUOCIEUPEVA aTTOTEAETUATA, ETTIBAPUVOVTAG
TA TTPO POPwWV KEPON KaTh Tn didpkela Tou 2015 katd €301¢eK. TrepiTToU.

> Ta ouykpioiua amoreAéouara avampooapudfovTal yia Tnv emidpacn amoBeudTwy Kai GAAwv un Asiroupyikwv
aroixeiwv (1r.x. EKTaKTn popoAdynon)
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Zroixeia looAoyiopouU /Xpnuatoppowy (k. €)

2UVOAIKG evepynTIKO 8.020 7.719

2UVoAO 18iwv Ke@aAaiwy 1.790 1.729
ATtraoxoAouueva ke@aAaia 2.913 2.870
KaBapdg davelopog 1.122 1.140
KaBapég xpnuatoppoég 307 770
Emevduoeig 165 136
% Aavelcp_oo ETTi TWV ATTACYXOAOUPEVWYV KEQAAQiIWY - 39% 20%
Debt Gearing

B) H MeToxn

To EAANVIKO XpnuatiaTrpio akoAouBnoe ouvoAikd kaBodikr Tropeia Katd Tn OIAPKEIA TOU
2015, Adyw Tng TTONITIKAG a0TABEIag Kal €TMIOLEIVIWONG TOU OIKOVOUIKOU KAIMATOG KUPIWG WETA
10 A’ EEdunvo 2015. O Tevikdg AegiKTNG KATEYpOWEe OTTWAEIEG TNG TAENG Tou 24% Kal o
FTSE/XA Large Cap ¢npiég Twv 31%. H petoxni 1ng EAAHNIKA TMETPEAAIA onpeiwoe kEpdn
6% o¢ oxéon ue MEPUOI, KAgivovTag oTta €4,04 v 31.12.2015, Tapd 10 augnuévo pioko Tng
XWPag Adyw TTOAITIKIG a0TABEING.

To AioiknTikd ZupBoUAio Ba TTpoTEivEl TTPOG TN YEVIKN CuvéAeuon Tn pn dlavoun PepiopaTog
amd Ta amoteAéopata Tou 2015 Adyw TNG onuavTtikng €mBdpuvong ota OnuUOCIEUPEVA
armroteAéopara Tou 2014 kai 2015 ammd TNV TTTWON Twv OIEBVWV TIHWV apyou. To AIOIKNTIKO
>upBoUAIo dev evékpive KATTOIO aAAayr oTnV TTOAITIKA PEPICPATWY Tou OpiAou 0To 0UVOAO TNG
Kal Ba etravagiohoyrioel TNV TTANPpwUR €181KoU PEPIoPATOS 1 TTPOCWPIVOU PEPICUATOG YIa TO
2016, evtog Tou B’ e€aprvou 2016.

Y) Kopieg E&eAieig
O1 onuUavTIKOTEPES ETTIXEIPNMATIKES EEAIEEIC ATAV:

o Augnuévn Trapaywyr Twv divAioTnpiwv Tou Opihou, TTapd TO oTapATnUa Tou AlUAIGTNPIoU
AoTrpoTTUpyou, a&loTTolwvTag To BETIKG d1EBVEG TTEPIBAAAOV BIUAIONG (TTEPIBWPIA, IC00TIHIO
eupw/doAapiou).

e AUEnon etaywywv ota 6,9 ek. TOVOUG, MPE TIG TwAACEIG ot Olebveic TTeAATEG Va
QAVTITTPOOWTTEUOUV TO 50% TWwV OUVOAIKWV.

o EMITUXAG QVTIUETWITION TNG OIKOVOUIKNAG KPiong, WE TNV ETIROAN TpaTtTedIkAG apyiag Kal
eEAEYXWV OTIG POEC KEPAAQiWV, €AAXIOTOTTOIWVTAG TIG ETTITITWOEIG OTn AsIToupyia Twv
OIUAIoTNPiwV Kal eEac@aAifovTag TNV ohaAn Tpo@odoaia TnG £odIAcTIKrG aAugidag Kal
TwV KUpIwV ayopwv Tou Opidou.

o BeAtiwon ouveiopopdg Twv KAGdwv AiavikAg Eutropiag, 1600 otnv EAAGSa, 600 Kal TO
€EWTEPIKS Kai MeTpOoXNUIKWV.
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. Avaokémnon avda KAado Apaoctnpidotntag — Emdooeig Kai
XpPNHOATOOIKOVOMIKA OEon

O1 Baolkég eE€AIEEIC KA OIKOVOUIKOI OEIKTES yIa TIG KUPIEG OpaaTnpIdTNTEG ToUu OiAou gixav wg
29[

a) KAadog E@odiacpou, Eptropiag kai AiGAiong
AtroTeAéopaTa Kal BACIKOi AEITOUPYIKOI BEIKTEG:

2015 2014

Oikovopikda AtroteAéouarta (€ ekart.)

NwAdoEIC 6.644 8.818

Tuykpioipa képdn EBITDA 561 253

AcikTteg AsiToupyiag

MoodtnTeg TwARoewv (M/T “000) 14.258 13.538
AigBvA MepiBwpia d1UAIoONG GUVBETWY BIVAIOTNPIWV

(FCC) $6,5/Bap. $3,3/Bap.
AcikTng ao@aAeiag - AlF 4,4 3,7

Ta kUpla onueia oTov kKAdSo E@odiacpol, Eputropiag kai AigAiong yia 1o 2015 ATav:

e H TepeTaipw TITWON TWV TIHWV apyoU TTETpeAdiou TTou dlapoppwonkav Kartd yéco 6po
ota $52 10 Bapéh To 2015, AOyw evTeEIVOPEVOU TTAEOVAOUOTOG TTPOCYOPAS KaBWe n
TTayKOOHIa TTapaywyr] augnénke kartd 2,6 ekat. BapéAia nuepnoiwg.

o loxupo TepiBaAiov diuAiong otnv Eupwtn, Adyw NG augnuévng diaBeciydTnTaG apywv
OAwvV Twv TUTTWV OTNV TTEPIOXA Kal TNG TTAYKOOMIAg aug¢nong tng ¢Atnong katd 1,7 exkar.
BapéAia nuepnaiwg.

o BeAnwpéveg emddoelg Twv dIUAIOTNPiIWY Tou Opilou, TTapd TO EKTETAUEVO TTPOYPOUUA
ouvTAPNONG, 0dNywvTag o auénon mapaywyng ota 12,8 ekar. Tévoug, UE CNUAVTIKO
QVTIKTUTTO OTa atToTeAEaPaTa Tou OpiAou.

o O1 e€aywyég Tou Opidou diapopewbnkav oTa 6,9 ekart. TOVOUG, ONUEIWVOVTAG auénon 5%
oe oxéon pe TEPUOI, QVTITTPpOoWTTEUovVTAG TT0000Té 50% TOU OUVOAIKOU &yKou
TTWANCEWV.
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B) KAadog Alavikng Eptropiag

Oikovopikd AtroTeAéouarta (€ ekart.)

MwAnoeig 2.712 3.220
Képon EBITDA 105 80
2uykpiolua képdn EBITDA 107 90

Acikteg AsiToupyiag

MoodtnTeg TTWANCEWY (M/T "000) — Z0voAo 4.672 4131
I'I'ooéTr]ng mwAfcewv (M/T “000) — EAAnvIKdA 3.494 3.052
dikTua

Ap1Buég Tparnpiwv- EAAGSa 1.709 1.716
ApIBUOGS TTpaTNPiWV- EEWTEPIKO 268 261

Z1n Alavik] Eptropia EcwTepikoU Ta KUpla onyeia yia 1o 2015 ATav:

e Xnuavtikhp avakapyn oTnv eyxwpla ¢ATNON KAuoiywy, Kupiwg Adyw TreETpeAaiou
Béppavong, TTou guvonBnke atré To dIEBVEG TTEPIBAAAOV XaunAwv Tiywv. H katavaAwaon
yla Kaugiya Kivnong Kupavonke ota idia etitreda pe 1o 2014.

e XnUaVTIKN augnon Tou pepidiou ayopdg Kal Twv OUO EUTTOPIKWY ETAIPEIWYV, TTOU TTAEOV
aBpoioTikG Eerepvael To 30%

o EmTUXAG avTIUETWTTION TnG Kpiong 1o 2015, pe ouaAr Tpo@odocia TnG ayopdg Kal
dlaxeipion TOTWTIKWY KIVOUVWY, I0XUPOTIOIWVTAG TTEPAITEPW Tn B£0n TwWV EUTTOPIKWV
eTaIpeIwV Tou Opidou atnv EAANVIKA ayopd.

o [epetaipw avgnon Twv I0I0AEITOUPYOUPEVWY TTPATNPIWY, TTOU TTAOV avépxovTal o€ 165
ME OUOIaoTIKO AVTIKTUTTO OTNV KEPBOoPOpia Tou KAGdoU TTpaTtnpiwv.

o Juvéxela Twv Opdoewv UAOTTOINONG CUVEPYEIWV PETAEU Twv OUO EUTTOPIKWV ETAIPEIDV
EKO-EAAnvIkK& Kadoipa, pe éugacn otn diaxeipion SIKTOwy

e AUEnon g kepdoopiag atoug kKAGdoug Aegpotropiag kai NauTiAiag, Adyw auénuévng
TOUPIOTIKAG Kivnong.

Ztn Alavik] Eptropia ESwTtepikoU Ta KUpia onueia yia 1o 2015 Arav:
o Auénpévn CATnon, TTou 0drynoe o€ PeYaAUTEPOUG OYKOUG TTWANCEWY OTIG TTEPICOOTEPEG
ayopég, aufdvovtag Tnv KepOoYopiag o€ OAEG TIG BUyATPIKEG TTOU dPACTNPIOTIOIEITAI O

OUIAOG OTO £EWTEPIKO.

o [lepetaipw evioxuon KABeTOTTOINONG TWV EUTTOPIKWY BuyaTpIKWV PE TA SIVAICTAPIA TOU
Ouilou, pe BETIKO aVTIKTUTTO OTA OIKOVOUIKA OTTOTEAEOUATA,
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e AUENon oykwv kal kepdoopiag atnv KUtrpo, AOyw EVEPYEIWV PAPKETIVYK OTN AlAVIKN
gUTTOpPIa KOl augnaon TTWAACEWY GTOV EUTTOPIKO Kal BIounxavikd KAGdo (C&l).

o AUEnon Oykwv TTwARoewv Kal kepdogopiag atn BouAyapia, pe ETMTUXNUEVES EVEPYEIES
marketing, pe T10 «[llpdypappa eyyunong EKO» kai 10 Aavodpiopa TOU VEOU
dlagopoTtroinuévou TTpoidvtog «diesel Aviox.

e H al&non Oykwv kai n peiwon kd6oTOUG 0dfynoav ot PBeAtiwon kepdogopiag oTo
MaupoBouvio, TTapd Tov augnuévo avTaywviouo.

e BeAtiwan kepdogopiag otnv ayopd TnG ZepPfiag, Tapd TNV eAa@pd Peiwaon Oykwv Kal Tov
augnuévo avtaywviouo.

Y) KAadog MeTpoxnuikwv

AtroTeAéopaTa KAl BACIKOI AEITOUPYIKOI OEIKTEG:

Oikovopikda AtroteAéouarta (€ ekar.)

MwARoeig 263 322

Tuykpioipa Képdn EBITDA 93 81

Acikteg AsiToupyiag

MooodtnTeg MwARoewyv (MT “000) —ZUvoAo 221 236

Aigbvn MepiBwpia TToAutTpoTTUAEVioU ($/MT) 660 517

Ta KOpl1a onueia yia To 2015 ATav:

e BeAtiwon otn ¢ATNoN Kai Ta TTEPIBWPIA KEPOOUG TWV TTETPOXNMIKWY TTPOIOVTWY JOG
OTIG QYOPEG TOU €EWTEPIKOU, TTOU 0dAYNOAV O OnUAVTIKY alénon Thg CUVEICQPOPAG
NG OpaCTNEIOTNTAG TTETPOXNMIKWY OTNV Kepdoopia Tou Opilou (+23% o€ oxéon pe
2014), avriotaBuifovtag TNV UTTOTOVIKN Kivnon oTnv eyxwpia ayopd AOyw OIKOVOUIKAG
ouyKupiag.

e To oTtaudrnua Tou dIVAIoTNPioU Tou ACTTPOTTUPYOU HEIWaE TIG DIOBETINEG TTOOOTNTES
TTPOTTUAEViOU, ETTNPEAlOVTAG TOUG OYKOUG TTWANOEWY (-6% ag oxéon pe 2014).

o [lepeTaipw avgnaon TG TTapaywyikoéTnTag TnG povadag BOPP 10 2015, cupBaiiovTag
oTnv emMTAéOV KOBETOTTOINON TNG TTAPAYWYIKAG AAUCI®AG XNUIKWY, EVW TTEPIOCTOTEPO
ammd 10 1/5 ™ng €molag TTapaywyng BOPP @Ay agopd véa kai diagopoTroinuéva
TTpoIéVTA.

8) KAadog Epeuvag kai Mapaywyng YdpoyovavOpdkwv
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2tnv mepioxn Tou Matpaikol KOATTou, To TTPOYPANMa EAGXIOTWY EPYOCIWV YIO TNV TTPWTN
TPIETH €peuvnTIKA @Aon oupTrepIAauBavel PeTagu AAAwv Tnv KaTaypa@r) oeiopikwy 3D
éktaong 800 T.xAu. kai 2D mrepipepeiakwv ypaupwy prikoug 300 xAu. To 2015 ouvexiotTnkav
Ol YEWAOYIKEG, VEWQUOIKEG Kal  TTEPIBAANOVTIKEG peENETEG oTnv  Treploxr). To 2015
ohokAnpwBnke n emavemeéepyacia 2000 T.xAY. OEIOPIKWY OedoPévwv KAl TO TeAEuTaio
TPiuNVo oAoKANPWONKE 0 dIaywVvIouOS yia Tnv €mmAoyr avadoxou yia Tnv kataypaen 3D
éktaong 800 T.xAY. kai 2D pnkoug 300xAW. To TTPOYPOUMA TWV CEICUIKWY KATAYPAPWY
&exivnoe Tnv 1 lavouapiou 2016 kal oAokAnpwBnke apxég PeBpouapiou 2016.

MapdAAnAa, n eTaipeia oUVEXIOE TNV PEAETN TWV EPEUVNTIKWY OeQONEVWY 0 BAAAOTIEG KOl
xepoaieg eploxEs TG A. EAAGSaG TTpoeToipalouevn yia TNV UTTOROAN TTpoo@opwyv o€ dieBveig
OlaywVvIouoUG Tou €xel Trpoknpugel 1o YIMEKA. Ze autd 10 TmAdiclo, n EAAHNIKA
METPEAAIA katéBeoe oTmig 6 Pefpouapiou 2015 TTPOOQPOPES yia TIG UTTO TTAPAXWENCN
meploxég NG «Aptag — MpéReCacy» kai TnG «BA Tehotrovvrioou». Tov ®Pefpoudpio 2016 n
eTaipeia avaknpuyxBnke amd 10 YTtoupyeio lNepiBaAAoviog kai Evépyeiag wg TTPOTIUNTEOG
avadoyog yia TTapaxwpnon SIKAIWUATWY £PEUVaS Kal EKIETAAAEUONG udpoyovavBpdkwy OTIG
Xepoaieg TTeploxég «Apta — MpéPRefar kal «BA MeAomévvnoog» kai KARBnKe atré tnv appdédia
Emtpot) A&loAGynong yia Tnv OPICTIKOTTOINGN TOU TIPOG uTtoypagr oxediou uupaong
MicBwong.

2116 14 louAiou 2015 n EAAHNIKA TIETPEAAIA katéBeoe TpOO@OPES yia 3 TTEPIOXEG OTO
TAaiolo Tou 20u AigBvoug Nupou Mapaxwprocwy €peuvag Kal TTapaywyng udpoyovavepakwyv
yia 20 BaAhaooieg epioxeg otnv AuTikr) EAAGSa kar NoTia Tng Kpritng TTou €ixe TTpoknpuéel 1o
YMNEKA. H gtaipgia avapével Ta atroTEAEGPATA TOU dIAaywVIGHOU.

H eTaipia TapakoAoubei Tig e€eAieic aTov Topéa ‘Epeuvag kai Mapaywyng Ydpoyovavepakwv
otnv EAANGDa. Ze autd TO TTAQICIO GuveyiCel TNV PEAETN TWV €PEUVNTIKWY OedOPEVWV OE
Baldoaieg eploxég NG A. EAAGDaG kai Tou Bopeiou Alyaiou kabBwg kal atnv MNapayxwpnon
Tou OpakikoU [MeAdyoug (1.600 T.xAy) O1TOU KaTEXEI 25% OQTTOKAEIOTIKG OIKAIWHOTA O€E
Koivotrpagia pe Tnv etaipeia Calfrac Well Services Ltd.

€) Apaotnpi6tnTeg HAekTpIKAG Evepyeiag kai Duoikou Agpiou

O1 5pacTnPIOTNTEG OTOUG KAADOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUGCIKOU agPioU apopoulv TIG
ouppetoxég Tou Opidou oTic ELPEDISON BV (50% EAAHNIKA METPEAAIA AE., 50%
EDISON) kar AEMA A.E. (35% EAAHNIKA METPEAAIA A.E, 65% Taucio Agiomoinong
[SIwTIKAG TMepiouciag Anpoaiou) avtioToixa. H OUPPETOXN Twv TTOPOTTAVW ETAIPILY OTA
armroteAéopara Tou Opidou, oUPQWVA PE TIG TTPOCWPIVEG OIKOVOUIKEG TOUG KATOOTACEIG,
avAABe ouvoAika o€ €7 ekart. 1o 2015, peiwpévn katd 77% oe oxéon pe 10 2014.

Ta amoteAéopata Tng ELPEDISON BV eival apvnTikd kai o@eilovtal Kupiwg otnv €AAeIyn
puBuIoTIKOU TTACICioU yia TNV KaTaBoAR atmmolnuiwong OXeTIKA pe Tn dlaBeoipdTnTa/eueAigia
TWV povadwv Trapaywyng g etaipeiag. H mapaywyr NAEKTPIKAG evépyelag yia Tnv ETtaipeia
au¢nbnke oe oxéon pe 1o 2014 kupiwg Adyw TnNG TTWoNng Tou ké6aToug Tou DA Katd TO
delTepo e€aunvo Tou 2015.

Ta atrotreAéopata Tng AEMNA AE mmapouciaoav peiwon Kupiwg Adyw mTpoBAEwewv TToU éAafav
Xwpa 1o TeAeuTaio Tpipnvo Tou 2015 (diévegn pe BOTAS kai emo@daAeieg). O TwAAoeig PA
KiviiBnkav ota epaoiva eTTiTeda.
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AAAeg TTANnpo@oOpiEg

lepiBdArov & AopdAsia

H EAAnviké MetpéAaia ouvExioe TNV €@apuoyr TNG TTOMITIKAG TNG yia ao@aAr Asitoupyia, e
ogfacud oTo TTEPIBAAAOV Kal TNV KOIVWVIA, EVOWUATWVOVTAG TIG APXEG TNG BIWOINNG
avamTuéng kair mpowbwvTag TNV ouvex PeATiwon Twv emOOCEWV TNG O OAEG TIG
ETIXEIPNUATIKEG TNG OpACTNPIOTNTEG. 2TO TTAdiolo auTd, 1o 2015 uhotroiiBnkav GnUaAvTika
épya e€oikovounong evépyelag ata dIVAIOTApIa ACTTpoTTUpyou Kal ©gogcalovikng, Ta oTroia
QVOUEVETAI VO 0ONYHOOUV OTNV TTEPAITEPW HEIWON TWV AEPIWV EKTTOUTTIWY KAl TWV EKTTOUTTWV
agpiwv Tou BeppoknTTiou, GUPPBGAAOVTAG GTNV QVTIMETWTTION TNG KAIMATIKAG aAAQyYNG.

MapdAAnAa, cuvexioTnkav o1 TTOAU KaAEG €TTIOO0EIG OTA BEPATA AEPIWY EKTTOPTTWYV, TTOIOTNTAG
NG aTUOCQPAIPAG KAl TTOIOTNTAG ETTEEEPYATHUEVWY UYPWV aTToBAATWY. OI YETPACEIC aTTO TOUG
21a6poug EAéyxou MepiBdAAovTog Kal Twv TPIWY OIVAIOTNPIWY ATAV TTOAU XAUNAOTEPEG aTTO
Ta avrioTtoilxa vopoBetnuéva oOpia. O1 TrapdueTpol  kaBopiopyoUu TG  TToIOTNTA  TWV
EMECEPYAOUEVWY  ATTOBAATWY  KIVABNKAV — APKETA  XOUNAOTEPO  TWV  AVTIOTOIXWY
BeopobeTnUéVWV Opiwyv, €VOEIKTIKA QVAPEPETAl N CUYKEVTPWON Udpoyovavepdkwy (HECOG
6p0og TwV TPIWV BIUAICTNPIWY ),n otroia ATav 37% xaunAdtepn Tou BeauoBeTnuévou opiou.

Oaoov agopd otnv ag@dAcia, To 2015 emoKIdoTnke atmd T0 duaTUXNUA TNS 8ng Maiou, kKatd Tn
YEVIKI] ouvTrpnon Tou OIUAioTnpiou AcoTrpoTtUupyou, OTTou éxacav Tn {wr Toug TEOOEPIG
epyalouevol kal TpaupatioTnkav GAAor dUo. Or deikteg aog@dAeiag Tou Opidou katd 1o 2015
ETTNPEACTNKAV AVTIOTOIXA Kal aTTEKAIVAV aTTd TOV €UPWTTAIKG PECO Opo. Agiel va anueiwdei
o1, ata diwAioThpIa @cooalovikng kal EAsuaivag kabuwg kal aTig etTaipeieg Eptropiag EKO kai
EK cuveyioTnke n eTmi gg1ipd eTWV AEIToupyia xwpig kavéva atuxnua atrouciag. EidikoTepa,

e 70 dIVANIOTAPIO Ococoalovikng cupTTAfpwoe 2.663.000 avBpwTTowpEeg Xwpig atixnua
aTToUCdiag Tou TTPOCWTTIKOU Tou, OTo TéAOG Tou 2015, Wpeg TTOU avTioTOIXOUV Of 3
ouvexoueva £1n.

e 710 OIWAIoTAPIO EAeucivag oupmAipwoe  1.286.000 avBpwTrowpesg Xwpig Kavéva
aTuxnua arouciag Tou TPoowTrikoU Kai 1.374.000 avBpwTTowpeg XwpPig Kavéva
aTuXNUa aTToUCiag TWV EPYOANEBwWY, WPEG TTOU AVTIOTOIXOUV GE 2 GUVEXOUEVA £TN.

o O etaipeieg Epmropiag EKO kai EK cuutrAfjpwoav aBpoiaTtikd 500.000 wpeg Xwpig
atuxnua artrouciag tov louvio kai 1.000.000 wpeg Xwpi¢ arixnua artrouciag To
Aeképppio Tou 2015.

AkoAouBouv Ta OSlaypdupata Tng Tropeiag Twv Bacikwyv AsiKTwV ACQAAEIag (epyaTIKA
atuxnuata) Ouidou o€ gUyKpIoN PE TNV AVTIOTOIXN £EEAIEN QUTWV yia TOV KAGDO G€ EUpWTTAiKO
emitredo.
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A. AqAwon Etaipikig AlakuBépvnong
Fevika

H ETtaipikry AlakuBépvnan avagépetal g€ éva gUVOAO apywyv PE BACN TO OTTOIO ETTIOILKETAI N
ETTAPKAG opyavwaon, Aeitoupyia, dioiknon kal EAeyX0g HIOG ETTIXEIPNONG, YE PHAKPOTTPOBECHO
OTOXO Tn PeyloToTrOINON TNG a&iag TNG Kal Tn Sla@UAAEN Twv EVVOUWY CUNQEPOVTWY OAWV
60wV CUVOEOVTAI E AUTAV.

2tnv EANGOa, 1o TAdiolo eTaipikAg dlakuBépvnong €xel avamTuxBei Kupiwg péow Tng
UI00£TNONG UTTOXPEWTIKWY Kavovwy, 6TTwg o Nopog 3016/2002, trou emIBAAAEI TN CUPPETOXN
MN EKTEAECTIKWV Kal aveEAPTNTWY PN EKTEAECTIKWV MEAWY OTA A Twv EAANVIKWYV EICNYHEVWV
ETAIPEIWY, TN BEoTmion Kai Tn AsiToupyia Povadag £OWTEPIKOU €AEYXOU Kal TNV UIoBETNON
eowTeEPIKOU Kavoviopou Aesitoupyiag. EmimmAéov, €va TARBog GAAwvV vOpoBeTIKWY TTPAgewv
EVOWNATWOAV OTO €AANVIKO VOUOBETIKO TTAQICIO TIG €UpWTTAIKEG odnyieg eTaipikoU dIKaiou,
ONUIOUPYWVTAG VEOUG KAVOVEG €TAIPIKNG dlakuBEépvnong, 0mwg o Néuog 3693/2008, Ttrou
emMBA&Ael TN oloTaOn EMTPOTIWV  €AEyXOU, KABWG KAl  ONUAVTIKEG UTTOXPEWOEIG
yvwaToTroinong, 6cov agopd oTo IBIOKTNOIAKO KABEoTWG Kal Tn dlakuBEpvnon HI0G TAIPEiag,

6, , , , .

Agiktng ouyvotntag atuy/twv anouaiac (Lost workday injury frequency)
7 Aelktne ocoBapdtnTac atux/twv anouvsiac (Lost workday injury severity)
8 2uyvotnTa ToU oUVOAoU Twv atuxnudatwy, All injury frequency
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0 Nopog 3884/2010 1ToU a@opd Ot OIKAIWUATA TWV HETOXWY Kal TTPOCOETEG ETAIPIKEG
UTTOXPEWOEIS YVWOTOTTOINOEWY TIPOG TOUG MPETOXOUG OTO TTAGICIO TNG TIPOETOINACIAC TNG
levikAg Toug Zuvéleuong kai o Nopog 3873/2010, TTou eVOWPATWOE OTNV EAANVIKY £vvopun
1édén TNV Odnyia 2006/46/EK Tng Eupwtraikig Evwong, TTepi €Tnoiwv Kal €voTroiNuéVWY
AOYOPIAOUWY ETAIPEIWV OPICHEVWY Pop@PwV. TEAoG, otnv EANGSa, 6TTwg €§GAAOU Kal OTIG
TEPIOOOTEPEG AAAEG XWPES, 0 Nopog Trepi avwvipwy etaipeiwv (N. 2190/1920, Tov oTToiov
TPOTTOTTOIOUV TTOAAEG QTTO TIG TTapaTTavw OIaTAgEIS) TTeEpIAaUPBAvEl TOUG BaaIKOUG KAVOVEG
OI0KUBEPVNORG TOUG.

A.1 Kwdikag ETaipikig AlakuBépvnong

H Eraipeia éxel amo@acioel autofolAwg va uioBeticel Tov Kwdika EtaipikAg
AlakuBépvnong Tou EAAnvikoU ZupBouAiou Etaipikng AlakuBépvnong (EZEA) yia Tig
Eionypéveg Etaipeieg (kaloupevog e@e€ng «Kwdikag»). O Kwdikag autdg BpiokeTal aTov
ioTé1oTTO TOU EZEA, 0TnVv K&TWwOI nAgkTpOVIKN dievBuvon:

http://www.helex.qgr/el/esed

EkT6¢ TOU 10TéTOTTOU TOU EZEA, 0 KWwdikag eival d1aBéaigog o€ GAO TO TTPOCWTIIKO PECW TOU
ETAIPIKOU €0WTEPIKOU 10TOTOTTOU KABWG Kal age €viutin Pop@ry otn levikp AlguBuvon
Oikovopikwyv YTpeoiwy Kai atn Mevikn AietBuvon AvBpwTrivou AuvapikoU Tou Opilou.

A.2 AtrokAioeig atré Tov Kwdika ETaipikng AlakuBépvnong

H Etaipeia, katd mepimTwan, atrokAivel 1 dev epapuolel GTo GUVOAS TOUG OPIoUEVES DIATAEEIG
Tou Kwdika (etmionpaivovtal ye mAdyia ypduuara).

o  Ava@opIkd e To pEyebog Kal Tn ouvBeon Tou AL

o Me Bdon tn peToxIkr ouvBeon TnG ETaipeiag £€xouv dilapop@wbei cuykekpiuévol KavOveg
dlopIopoU Kal avTikatdotaong Twv PeEAWV Tou AX ol oTroieg avagépovrtal pntd OTo
KataoTtaTiké Tng ETaipeiag, oup@wva Kai pe TG 1oxUuouoceg diatdéelg Tou N.3429/2005.
To «EANvIKG Anpdoio» diopicel eTTd (7) péEAN atmd 1o cuvoAlo Twv dekartpiwyv (13)
MeAWV Tou AY epooov diatnpei aueca r éupeca, péow Tou Taueiou Aglotroinong
1S1wTIKAG MNepiouaiag Tou Anuogiou, TOUAGXIOTOV TO TTOOOOTO Tou 35% Twv peToxwv. H
pétoxog “Paneuropean Oil and Industrial Holdings SA” kai o1 ouvdedepéveg ue QUTAV
emyeIpRoelg Olopifouv OUO (2) péEAN Tou A pe TNV TPoUTTO0ecn OTI KATEXOUV
TOUAdxIOTOV TTOCOOTO 16,654% Tou ouvOAou Twv WETE Whou PeToXwVY TnG ETaipeiag.
210 AY OUPUETEXOUV UTTOXPEWTIKA OUO (2) YEAN eKTTPOOWTTOI TWV £PYACONEVWV TTOU
ekAéyovTtal atrd TOuG egpyalddpevoug otnv Etaipeia kal 800 (2) péAn eKTTPOCWTTION TWV
METOXWV TnNG pelowneiag tou dlopifovial atmd tnv EiIdIkA levik Zuvéleuon Twv
UTTOAOITTWV PETOXWV pelown®iag (ekTd¢ Anupocaiou kai Paneuropean Oil and Industrial
Holdings SA ] kai cuvOedepévwyv PE auThV ETTIXEIPROEWY). A.ll (2.4)

o Ava@opIKa Pe TO POAO Kal TIG aTTAITOUNEVEG 1I810TNTES TOu MNpdedpou Tou AZ:

o E@boov uttdpxel didkpion poAwv petagl Mpoédpou kal Alcubuvovta ZupBouAou, OTTwG
oupBaivel ouepa, dev TTpoPAETTETN B€an AvTiTpoédpou Tou AZ. Allll (3.1 & 3.3).

o Ava@opIKA PE TNV avadeign utroyn@iwy JeAwy Tou AZ:


http://www.helex.gr/el/esed
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o

MNa 10 6€pa TG avadeigng utrown@iwv peAwv Tou AZ 10x0ouv 6Aa 60a avagEpovTal yia
TOUG KAvOVeG BIOPIoPOU Kal avTIKATdoTaong peAwv A, 6TTwG TTEPIYPAPETAl AVWTEPW.
H Onteia tou AZ opifetan Treviaetg (5€Trg), Tapareivouévn Péxpr T AREN 1ng
TTpoBeapiag, evidg TNG oTToiag TTPETTEI va GUVEABEI N apéowg €TTOPEVN TAKTIKN [EVIKN
Zuvéheuon Twv peTdxwv TnG Etaipeiag. AV (5.1, 5.2, 5.4, 5.5, 5.6, 5.7, 5.8).

o Ava@opIKa e TNV €V Yével AsiToupyia Kal agloAdynon Tou AZ:

o

Ek16g ammd tnv aglohdynon tou AY péow Tng 'EkBeong lMempaypévwy tou ammd tnv
etola TakTikr Mevik ZuvéAeuon Twv PETOXWY, To AY TTOPaKOAOUBEi Kal eTTaveEETALEI
TNV UAoTToinon Twv ammo@Acewy Tou ¢ eTAoIa Bdon. EmmAéov Twv avwTépw, AN
eCeT@leTan N €l0aywyn CUCTAUATOG agloAdynong Tou AY Kal Twv EMITPOTTWY Tou. A.VII
(7.1&7.2).

o  Avapopikd pe To ZuoTnua Ecwrtepikou EAEyxou:

o

H levikn AietBuvon EowTtepikol EAéyxou avagépetal atov Mpdedpo Tou A kai oTnv
Emrpot EAéyxou Tou AZ, n otroia opileTal atmd T Mevikn ZuvEAEUON TWV PHETOXWV TNG
etaipeiag. MNa 1a Bacikd kabAkovta NG EmtpoTtrg EAéyxou 1oxUouv Kal e@apuolovTal
6Aa 6oa avagépovTal oTa TTAdiola Twv dlaTagewyv Tou N.3693/2008 kal TIC BEATIOTEG
OleBveic TTpakTIKEG. To A.X. TNG eTaIpEiag PE TNV uTTapiBu. 1248/13.10.2015 amépaon)
TOU eTMIKaIpoTTOinOoE Tov Kavoviopd Acitoupyiag 1ng Emrpotig EAéyxou.B.I. (1.7).
2Upewva kal pe TG oxeTikéG dlatageig Tou N.3016/2002, epdoov ato A mng Etaipeiag
OUMMETEXOUV WG HEAN eKTTPOOWTIOI TNG HEIOWNQIOG Twv MPETOXWYV, Ogv  gival
UTTOXPEWTIKA N UTTapén avegdptntwyv peAwv. 210 A TnG ETaipegiag ouppetéxouv dUo
avegapTNTa Un EKTEAEOTIKA PEAN. ZUNQWVA PE TOV IoXUovTa Kavoviouod Asitoupyiag Tng
Emtpotg EAéyxou oTn ouvBeon Tng EmTpotic EAéyxou Tou AZ  TTpoBAETTETAI N
OUMMETOXNA VOGS aveEApTNTOU PN eKTEAEOTIKOU PéAOUG Tou A.Z. Bl (1.4)

o Ava@opikd pe 1o eTTiTTed0 Kal TN d1dpBpwan TwWV AUOoIBWV:

o

Or1 gv yével apoiBég Tou Mpoédpou Tou AZ, Tou AlcuBuvovtog ZuuBoUuAou KaBwg Kal
TWV JEAWV TOU AZ, €KTEAECTIKWV KaI WN, YIA TN CUPPETOXA TOUG OTIS GUVEDPIATEIG TOU
A¥ KAl OTIG ETMTPOTTIEG AUTOU, gykpivovTal ammd Tn [evikl ZuvéEAEUan TWV PETOXWYV,
KATOTTIV OXETIKAG €10YNong Tng EmTpotig ApoiBwy kal Xxediacpol Aladoyng Tou AZ.
r.1(1.4).

H Aeiroupyia Tng EmTpotig Apoifwyv kal Xxediacpol Aiadoxng tou AX dev €xel
OUYKEKPIMEVO KOVOVIOUO AsiToupyiag, SIETTETAI ATTO TOUG KavOveG Aeitoupyiag Twv
ouloyikwv opydvwy (MpdéokAnon Tou [lpoédpou Tng, Huepnoia Aidragn, Trpnon
MpakTikwv KATT.). .1 (1.6, 1.7, 1.8, 1.9).

o  Ava@opikd pe Tn Mevikr ZuvéAeuon TWV PETOXWV:

o

o

H Etaipeia cuppopewveral ye 0Aeg Tig diatdéeig Tou N.3883/2010 kai guvakdlouBa
TWV QVTIOTOIXWV TTPORAEYWewY Tou Kwdika, Pe TNV €m@UAAEN Twv 60wV avwTépw
ava@EpovTal OXETIKA UE TNV eKAOYN Twv HeAwY Tou AZ. A.ll (1.1).

Ooov agopd oTnv €Qapuoyrn TNG €I0IKAG TTPAKTIKAG TNG NAEKTPOVIKAG WAPOU A Tng
wnRoeou &' aAAnAoypagiag, dev gival duvaTh TTPOG TO TTAPOV, KABWG EKKPEUE N €kdoan
TNG OXETIKAG UTTOUPYIKAG atréacng, 0TTwg TpoBAéteTal oto N.3884/2010. A.ll (1.2).
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A.3 NMpakTikég ETaipikAg AlakuBépvnong EmitrAéov Twv MpoBAéyewyv Tou
Noépou

H Etaipeia péoa ota mAqiola epapuoyng evog dounuévou Kal ETTAPKOUG CUCTHHOTOG ETAIPIKAG
OIaKUBEPVNONG, €XEl €QPAPUOOEl OUYKEKPIMEVEG TTPAKTIKEG KAAAG €TaAIPIKAG OlakuBEépvnaong
KATTOIEG ATTO TIG OTTOIEG €ival ETTITTAEOV TWV TTPORAETTONEVWY ATTO TOUG OXETIKOUG vOuoug (K.N.
2190/1920 61rwg 10X Uel, 3016/2002 ka1 3693/2008).

Juykekpiyéva, n Etaipeia epapudlel TIc akOAouBeg  €MITTAEOV  TTPAKTIKEG  ETAIPIKAG
olakuBépvnong, ol oTroieg OxeTiCovial OTo OUVOAO Toug pe To péyeBog, Tn ouvBeon, Ta
KaBrkovTa Kal TNV v yével Aeitoupyia Tou AZ:

e AOGYw TNG QUONG Kal Tou okoTToU TnG ETaipeiag, Tng TTOAUTTAOKSTNTAG TWV BEUATWYV Kal TNG
aTmapaitnTng  VOUIKAG utooThpiEng Tou Opidou, o otroiog TrepIAauBavel  TTARBOG
0paCTNPIOTATWY Kal BuyaTpikwy eTalpeiwv oTnv EAAGOa kal oTo €EwTEPIKO, TO A - O
apIBu6g Twv peAwv Tou otroiou eival dekatpia (13), dnAadn déka (10) TrepioadTepa atrd TO
TouAdyxioTov d1G vouou {nToUpevo - yia Tnv uttoBorBnon Tou épyou Tou, €xEl OUCTAOEI
EMTPOTIEG, O OTToiEG atroTeAoUVTAl aTTO PEAN TOu, PE CUUPBOUAEUTIKEG, ETTOTITIKEG A KOl
EYKPITIKEG apUOdIOTNTEG. AUTEC Ol ETTITPOTTEG QAVAPEPOVTAI ETTIVPAMMATIKA TTIO  KATW
(avaAuTikr) avagopd og auTég Ba yivel oTnv TTapdypago «Aoirég EmTpottég Tou AZ», oTO
TENOG TNG ARAwONG):

l. Emitpotm MpounBeiwyv MeTpeAaiocidwv

Il. EmiTpott) Xpnuatoolkovouikwy & OIKovouIKoU ZXeBIoouoU
Il EmiTpot) Epyaciakwy Oepdtwy
V. Emirpot ApoiBwy kai Zxediaopou AladoxAg

o EmmAéov Twv avwTépw emITPOTTWY TOU AZ, £€xouv ouoTaBei Kal Aeitoupyolv oTnv ETaipeia
EKTENEDTIKEG KAl Wn  ETMTPOTIEG, ME OCUUPBOUAEUTIKO KUPIWG XOAPOKTAPA, Ol OTToiEg
amraptifovral amd uywnAoBabua oTeAéxn Tng Etaipeiag kai €xouv wg okomd TNV
uttofontnon Tou £€pyou TNG BI0IKNONG, Ol KUPIOTEPEG TWV OTTOIWV €ival 0l aKOAOUBEG:

l. ExteAeoTikr) ETiTpotr) Opilou

Il Emrpotm Miotwoewv Opilou
M. Emirpotm) AloAdynong Etrevduoswv
V. Emirpot) AvBpwTrivou Auvapikot Opilou
V. EkteAeomikil Emtpot) Texvikwy OgpdTwv
VI. EkteAeoTikl EmTpoT Eptropiag OpiAou

e To AZ €xel uioBetroel diaTagelg atov EcwTtepikd Kavovioud Asitoupyiag Tng ETaipeiag trepi
ATTAyopEUCNG XPNUATIOTNPIAKWY ouvalAaywyv Tou lMpoédpou Tou AZ, Tou AlguBivovTog
ZUMBoUAOU Kal Twv peAwv Tou AZ, epbédoov éxouv Tnv 1010TNTa [Mpoédpou AZ N
AlcuBuvovta ZuppouAou ouvdedepévng emixeipnong. Etriong, €xel uioBetAoel Aladikaoia
MapakoAouBnong kai Anuéoiag N'vwoToTToinoNG ZNUAVTIKWY ZUPPETOXWY KAl ZUVOAAQYwWV
€T WETOXWV TNG eTaIpeiag, kabBwg kal diadikacia lMapakoAouBnong kar Anuéaiag
MNvwaoTotoinong ZuvaAdaywyv  kal OIKOVOUIKWY ApacTnpioTATWY WE TOug Baaikoug
TTEAATEG KAl TTPOUNBEUTEG TNG ETAIPEING.

e Auvauel TG utr apiBu. 1175/24.11.2011 amdépaong Tou Az n Etaipeia uioBétnoe Kwdika
AgovToAoyiag.
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A.4 Kupia XapoakTnpioTIKG Twv ZuoTnpdTwv EcwTtepikol EAéyyxou kai Alayeipiong
Kivoivwyv og Zxéon pe Tn Aladikaoia Xovraing Twv Oikovopikwyv Kataotdoewv Kai
XpNHATOOIKOVOMIKWV AvVa@opwVv

To ZUotnua Eowrtepikol EAEyxou kai Alaxeipiong Kivduvwv tou Opidou oe oxéon pe mn
01a01Kagia oUVTagnG TwV OIKOVOMIKWY KATACTACTEWYV KAl TWV XPNHUOATOOIKOVOUIKWY ava@opwy,
TepIANauBavel DIKAEIdEG ao@aAgiag Kal EAEYKTIKOUG PNXAVIOPOUG o€ JIGQopa eTTITTEdA EVTOG
Tou Opyaviouou, TToU TTEPIYPAPOVTAl OTN CUVEXEIQ:

o) AikAeideg aopaleiag o€ eTAIPIKO ETTITTESO
Avayvwpion, aéloAdynaon, uérpnan Kai diaxeipian Kivouvwv:

To €0pog, 10 pPéyeBog Kal n TTOAUTTAOKOTNTA Twv dpacTnPIOTATWY Tou Opilou atraitei £va
ouvBeTo ouoTnua PEBOBIKAG TTPOCEYYIONG KAl QVTIUETWITTIONG TwV KIVOUVWY TO OTToio
epappodeTal atrd OAeg TIG eTalpeieg Tou Opilou.

H rpéAnwn kai diaxeipion kivoUuvwy atroTeAEl Baoikd TTupriva TNG oTparnyikng Tou OpiAou.

H avayvwpion kai agioAdynon Twv KIvoUvwy YiveETal KUPiwg KaTd TN @Aacn KaTdpTiong Tou
OTPATNYIKOU OXEDIAOUOU KOl TOU €THOIOU ETTIXEIPNUATIKOU TTPOYPAUUATOS. Ta o@EAn Kail ol
euKalpieg egetagovTal 01 uovo evidg Tou TTAaIciou Twv dpaoTnPIoTATWY TNG ETaipeiag, aAAG
Kal o€ oxéon Pe Toug TTOAAOUG Kal SlagpopeTikoug evdlapepduevoug (stakeholders) Trou eivai
ouvaTtov va eTTNPEACTOUV.

Ta Bépata Tou e€etdlovral TTOIKIAOUV avAAoya ME TIG OUVOAKEG TNG ayopdg Kal Tng
Biounxaviag kar  TepINAPPAvOUV  eVOEIKTIKA, TTONITIKEG €CEAiCEIG OTIC ayopég TTou
dpaoTnpiotroieital 0 OpIAog | TTOU aTTOTEAOUV CNUAVTIKEG TINYEG TTPWTWVY UAWY, aAlayég
TExvoAoyiag, aAAayég oTn  VoPoBeCia, HPAKPOOIKOVOUIKOUG O€EiKTEG Kal  AVTOYWVIOTIKO
mTePIBGANOV.

2xed1acud¢ Kai mapakoAoubnan / MNMpodtoAoyioudg:

H topeia Tng etaipeiag TTapakoAoubeital pEow AeTTTOuEPOUG TTPOUTTIOAOYIOUOU avd KAAdOo
0paaTNPIGTNTAG KAl OUYKEKPIUEVN ayopd. O TTPOUTTOAOYIOUOG avATTPOCAPPOLETAl OE TAKTA
dlaoTAUATA yia va oUUTTEPIAGBEl TIC aAAayég oTnv €EENIEN TWV OIKOVOUIKWY PEYEBWV Tou
Oupilou 1TOU e€apTwvtal o peydAo BaBud amd eCwyeveic TTapdyovreg, OTTWG TO dIEBVEG
mePIBAAAOV BIUAIONG, oI TINEG apyoU TTeTpeAaiou Kal n 100TIHIa eupw — doAapiou. H Aloiknon
TTapakoAouBei TNV €GEAIEN TWV OIKOVOUIKWY PEYEBWY Tou OPiAoU PECW TOKTIKWY ava@opwy,
OUYKpioEwV Pe Tov TTPOoUTTOAOYIONO KOBWG Kal uvavTAoewv TnG AloiknTiKAg Opddag.

Emdapkeia Zuotriuaro¢ EcwrepikoU EAEyxou:

To 20oTnua Ecwrtepikou EAéyxou atrapTiCeTal amd TIG TTONITIKEG, dIadIKOTIEG Kal KaBrikovTa
TTou €xel oxedidoel Kal epapuooel n Aloiknon kair 1o avBpwTivo duvauiké Tou Opilou pe
OKOTIO TNV aTTOTEAECUATIKY BIaxEipIon Twv KIVOUVWY, TNV ETTITEUEN TWV ETTIXEIPNPATIKWV
oTOXWwv, TN OIaoQAAIon NG aAgIOTMIOTIOG TG  XPNMOTOOIKOVOUIKAG Kol BIOIKNTIKAG
TTANPOPOPNONG Kal Tr CUPNOP@Waon He NOUOUG Kal KavovIoUoUG.



e

EAAHNIKA
METPEAAIA

H ave€dptntn Tlevikp AigvBuvon Eocwrtepikou EAéyxou Opilou, péow Tng dieCaywyng
mePIOdIKWY  aflohoyrioewy, Olaag@alifel 611 o1 diadikacieg avayvwpiong kai dlaxeipiong
KivOUvwv TTou e@appolovtal ammd T Aloiknon eival €TTapkeig, 61 10 2UoTnua EcwTtepikol
EAéyxou Aeitoupyei atTroTEAEOUATIKA KOl OTI N TrapexOuevn TAnpo@oépnon 1pog 10 A%,
ava@opIka pe 10 20oTnua Ecwrepikol EAEyxou, gival agidéTaTn Kal TTOIOTIKT).

H leviki Aie0Buvon Eowrtepikol EAEyxou ouvtdooel BpaxutrpoBeopo (€Tra010), KOBWG Kal
KUAIGuEVO pecottpoBeopo (TpieTég) MAdvo EAéyxwv Baoi{opevn oe dievepynBeioa yia Tov
okotTré autd agloAdynon kivOuvwy, Kabwg kal o€ Béuata TTou £xouv emonuaveiei atmd Tnv
Emrpotm EAéyxou kai Tn Aloiknon. H Emtpot) EA€yxou atroTelei To ETTOTITIKO Opyavo TNG
IevikAg AletBuvong EcwTepikoU EAEyxou.

H levikr) AielBuvon EcwTtepikol EAEyxou uttoBdaAAel Tpiunviaieg avagopég atnv EmTpoti
EAéyxou, waTe va gival EQIKTH N GUCTNPATIKI TTapakoAoUBnaon TnG ETTAPKEIOG TOU ZUCTAPATOG
EowTtepikou EAEyyxou.

O1 avagopég NG Aioiknong kair Tng evikAg AielBuvong Ecwrtepikod EAéyxou, trapéyouv
agioAdynon Twv onUAvTIKWV KIVOUVWY Kal TNG aTTOTEAEOUATIKOTATAG TOU 2UCTAUATOG
EowTtepikou EAEyxou wg 1Tpog TN dlaxeEipior Toug. Méow TwWV ava@opwy KOIVOTToIoUVTal Ol
aduvapieg TTou TuXOV evtoTiovTal, ol ETTITITWOEIC TTOU €ixav ) YTTopei va €xouv, Kabuwg Kal ol
evépyeleg TG Aloiknong yia Tn 016pbwon autwy. Ta aTToTEAETPATO TWV EAEYXWVY Kal N
TTapakoAoUBnNon TNG UAOTIOINGNG TWV CUMQWVNUEVWYV eveEPYEIWV PBeATiwong Aaufdvovral
uTTéYwn ato zuotnua AgioAdynong Kivouvwy tng ETaipeiog.

Mpog dlao@dAhion TnG avecaptnoiag Tou TakTIKoU EAEyXou TwV OIKOVOUIKWY KOTAOTACEWY TOU
Oupilou, 10 A.Z. akolouBei ouykekpipgévn TTONITIKA yia Tn Slaudpewaon €I0flynong Tpog Tn
levik Zuvéheuon wg Tpog TNV ekhoyr) TakTikou EAeyktr). EVOEIKTIKA, n TTOMNITIKA auTh
TTPOBAETTEI pETAEU GAAwvV Tnv €TmAoyr TNV idIag ETAIPEIOG OPKWTWYV EAEYKTWV yIia OAO TOV
Opiho, KaBWG €TTiIONG KAl yIA TOV EAEYXO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY Kal
TOTTIKWV QPOPOAOYIKWY IGOAOYIOUWY. TEAOG, €KAEYETAI OPKWTOG €AEYKTAG AVAYVWPICUEVOU
01eBvoUG KUPOUG, e TauTdxpovn dIaa@AaAion TnNG aveEapTnaoiag Tou.

PéAor kai euBUveg Tou AioiknTikoU Zupouliou:

O poAog, ol apuodIGTNTEG Kal O OXETIKEG €uBuveg Tou A.Z. Treplypd@ovtal atov EcwTepikd
Kavovioud Agitoupyiag Tng ETaipeiag 1mou gival eykekpipgévog atd 1o AL,

lMpoAnwn kai KaraoToAn THS XPNUATOOIKOVOUIKNS ATTATNG:!

210 TTAQicIo TNG diaxeipIong KIvOUVWYV 01 TTEPIOYEG Ol 0TToiEG BewpouvTal uynAou KIvOUVOoU yia
XPNUATOOIKOVOUIKA aTTéTn TrapakoAouBouvTtal pe Ta KATGAANAa ZuotAuata EAéyxou kai
uogioTavtal avaAdywg auénuéveg OikAeideg aoc@aleiag. EvOekTIKA, avagépetal n OmTapén
AETITOPEPWV OPYAVOYPOUUATWY, KAVOVIOUWY AgIToupyiag (TTpopnBeiwy, eTTevoUoEwY, ayopds
TTETPEAQIOEIBWIV, TTIOTWOEWV, dlaxeipiong dl1aBeaipwy) KABWG Kal AETTTOPEPWYV BIAdIKATIWY Kal
EVKPITIKWV opiwv. ETTITTA(OV TWV EAEYKTIKWV UNXAVIOUWY TToU £Qapudlel kaBe dieuBuvon,
OAeg o1 OpaCTNPIOTNTEG TNG ETAIPEIAg UTTOKEIVTAI O€ AEyXoug atrd Tnv AlcuBuvon EcwTtepikoU
EAéyxou, Ta amoteAéopara Twv otroiwv TTapouacidfovral oto A.Z. Tou OpiAou.

Eowrepikdg Kavovioudg Aeiroupyiag:

H Etaipeia éxel ouvtagel oxenikd Ecwtepikd Kavovioud Acitoupyiag, TTou gival €yKEKPIPEVOG
atéd 10 A.Z. Méoa ota TTAaioia Tou Kavoviouou opifovTal Kai o1 appodIdTnTEG Kal EUBUVES Twv
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Baoikwy Béoewv gpyaaiag, TTPOAYovVTaG £TAI TOV ETTAPKNA OlIaXWPICHO OPUOBIOTATWY EVTOG TNG
Etaipeiag.

Kwdikag AsovroAoyiag Ouidou:

H ETaipeia oTa mAgiola TNG BePEAIDOOUG UTTOXPEWONG 0pBNG ETAIPIKAG dIaKUBEPVNONG, EXEI
kaTtapTigel kal uioBetAgel amd 1o 2011, Kwdika AgovToAoyiag, O OTToioG €ival EYKEKPIUEVOG
ammd 10 A.Z. g eTaipeiag. O Kwdikag Aegovroloyiag auvowilel TIS apxEG GUUQWVA PE TIG
OTT0iEC KABE ATOUO, EPYAlOUEVOG 1 TPITOG, TTOU CUUMETEXEI OTN AcIToupyia Tou OpiAdou Kal KGBe
OUAAOYIKO TOU Opyavo, TTPETTEI va EVEPYET Kal va TTPATTEI EVTOS TwV TTAAICTWV TwV KABNKOVTwY
Tou. MNa 10 Adyo autd o Kwdikag artroteAei TpakTiké odnyd oTnv Kadnuepivh epyaaia GAwv
TwV epyalopévwyv Tou Opilou, GAAG Kal Twv TRITWV TTOU GUVEPYALOVTAI JE QUTOV.

B) AikAgideg ao@aAgiag oTa TTANPOPOPINKA CUCTHHATA

H AigtBuvon MAnpog@opikrng Ouidou @épel TNV €uBUVN Tou KaBopIopoU TNG OTPATNYIKAG O€
BépaTta TeXVoAoyiag Kal TTANPOPOPIKAG KAl TNG EKTTAIOEUGNC TOU TTPOCWTIIKOU YIa TNV KAGAuWn
Twyv OTIOIWV QVAYKWY JTTopel va ummdpéouv. EmmpooBétwg, eivar umelBuvn yia Tnv
UTTOOTAPIEN TWV EQAPUOYWVY PECW TNG TAPNONG Kal EVNREPWONG TwV eyXEIPISiwWV XpHong Tou
AOYIGMIKOU, O€ OUVEPYAOIia PE EEWTEPIKOUG avadOXoug OTToOU ATTAITEITAL.

H Etaipeia €éxel avamTigel €va eTTAPKEG TTAQICIO TTApaAKoAoUBNONG Kal eAéyxou Twv
TTANPOPOPIOKWY CUCTNUATWY TNG, TO OTTOI0 OPIZETAI ATTO ETTINEPOUG EAEYKTIKOUG UNXaviououg,
TTONITIKEG Kal S1adikaoieg. MeTagu auTwyv gival n UTTapén ypaTITwV TTEPIYPAPWYV TWV EPYATIWY,
pOAwv kal apuodioTATwY NG AlgUBuvong lMAnpo@opikAg Opilou KaBWG Kal aTpaTnyikou
oxediou TTAnpogopiakwy cuaTnudTtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIPEVN
diadikagia yia Tnv dlac@AAion atmod Tuxov TTpofAnpaTa ota cuoTruata Tou Opilou péow NG
UTTOPENG EVAAAOKTIKWY CUCTNPATWY OE TTEPITITWON KaTaoTpo@r¢ (Disaster Recovery Sites)
KaBwg TNG OAOKANPWONG TOU EYKEKPIUEVOU TTPpOoYpAupaTog Business Continuity TTou BpiokeTal
oe eEENIEN. TENOG, €xouv kaboploTei ouykekpipyéva dikaiwpata eloédou (Access Rights) ota
d1dgopa TTANPOPOPIOKAE CUCTAUATA Yo OAOUG Toug epyalouévous avaloya pe Tn B€on kal TO
PONO TTOU KOTEXOUV, VW) TnpeiTal €Tmiong Kal oxeTikd apxeio €i0d6dou (entry log) oTa
oucoTAuata NG ETaipeiag.

Y) AikAeideg ao@alegiag Siadikaociag oUVTA§NG OIKOVOUIKWY KATOOTACEWV Kal
XPNHOTOOIKOVOUIKWY OVOPOPWV

Q¢ pépog Twv d1adIKaoiwy oUVTagNG TwV XPNUATOOIKOVOUIKWY KOTAOTAOEwVY TNG ETaipeiag,
ugicTavTal Kal AEITOUPYoUV OUYKEKPIPEVEG OIKAEIOEG ao@aAcgiag, ol oTToieG OoxeTiCovTal PE Th
Xprion epyaAciwv kar peBodoAoyIv KOIVWG atTodeKTWY BAoel Twv dlIEBvwv TTPaKkTIKWY. OI
BoOIKOTEPEG TTEPIOXEG OTIG OTTOiEG AEIToUpyoUV OIKAEIDEG aoQaAEiag TTou OXeTICoOvTal PE TNV
KOTAPTION TWV XPNUATOOIKOVOUIKWY ava@OpwV Kal OIKOVOUIKWY KataoTaoswyv Tng Etaipeiag
gival o1 eENG:

Opydvwon — Karavouy AppodioTATWV

e H gkxwpnon Twv apuodIoTATWY Kal £Eouciwy 1600 oTnv avwTtepn Aloiknon Tng Taipeiag
600 KaI OTO Meoaia Kal KOTWTEPA OTeAEXN TNG, Olao@aAifel Tnv evioxuon Tng
QTTOTEAECUATIKOTNTAG TOU ZUCTHNOTOG EcwTepikoU EAEyxou, pe TTapdAAnAn dia@uAagn Tou
atrairoupevou diaxwplopyou apuodIoTATWYV (segregation of duties).

o KaTdAANAn oOTeAéXWON TWV OIKOVOUIKWY UTTNPECIWV ME ATOMa TTou OlaBéTouv TNV
QTTAITOUMEVN TEXVIKA YVWOTN KAl EUTTEIPIA YIA TIG ApUOdIGTNTES TTOU TOUG avaTiBevTal.
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Aladikaoieg AOyIOTIKAG TTAPAKOAOUBNONG KAl CUVTAENG OIKOVOMUIKWY KATOAOTACEWYV

e Ymrapén evigiwv TIONITIKWY Kol TPOTIOU  TTapaKoAoUuBnong Twv  AoyloTnpiwy
KolvoTroiNuévwy aTIG BuyaTpikég Tou OpiAou, oI OTToiEG TTEPIEXOUV OPIOHOUG, aApPXES
AOYIOTIKAG TTOU XpnaiyoTrololvtal atrd Tnv ETaipeia kai TIg Buyatpikég Tng, odnyieg yia Tnv
TTPOETOIPNACIA TWV OIKOVOMIKWYV KATAOTACEWY KAl XPNUATOOIKOVOUIKWY AVaQOPWY Kal TNG
€VOTTOINONG.

e AuTtouartol €Aeyxol Kal ETTaAnBeUoelg TTou dlevepyoUvTal JETAEU TwV OlIAQOPWY CUCTAHATWY
mAnpo®épnong  evw  ammaiteital  €10IKA  €yKPIoON  AOYIOTIKWY  XEIPIOPWY [N
eTavaAapuBavouevwy cuvalAaywy.

Aladikaoigg d1a@UAAENG TTEPIOUCIOKWYV OTOIXEIWV

o ‘Ymapén OkAcidwv ao@aAciog yia Ta TTAyIO TTEPIOUCIOKA OToIXEia, Ta armoBéuarta, Ta
XPNUOTIKG d1aB£aiya - emTAYEG KAl TO AOITTA TTEPIOUCIOKG OTOIXEIa TNG €TAIPEiag, OTTWG
EVOEIKTIKA N QUOIKA aCQAAEIQ TAUEIOU 1] aTTOBNKWV Kal n atroypa@r Kal oUykpion Twv
KOTAPETPNMEVWY TTOOOTATWYV WE AUTEG TV AOYIOTIKWV BIBAIwWV.

e [lpdypauua PNVIGIWY QUOIKWY ATTOYPOQWY YIa TNV €TIRERAIWON TWV UTTOAOITTWY TWV
QUOIKWV KOl TwV AOYIOTIKWV aT1rofnkwv Kal Utrapén avaAutikoU eyxeipidiou yia Tn
OlEVEPYEIQ TWV OTTOYPAPWYV.

EykpiTikd 6pia cuvaAAaywyv

e ‘Ymapén kavoviopou emmmédwv €ykpiong (Chart of Authorities), otov otroio artreikoviCovTai
ol ekxwpnBeioeg e¢ouaicg oTa diAQopa OTEAEXN TNG ETAIPEING VIO DIEVEPYEIA OUYKEKPIUEVWV
ouvalaywv A TTpAgewv (TT.X. TTANPWHEG, E1I0TTPAEEIG, dIKaIOTTPAEiES, KATT).

A.5 TAnpogoplakd oToIXEia Trou atraiTouvral Katd T0 dpbpo 10
mapdypa@og 1 Tng odnyiag 2004/25/EK, OXeTIKA ME TIG ONUOOIEG
TPOOPOPES ESAYOPAG.

H yvwoTtotroinon Twv atmairoUhevwy  TTAnpo@opiwy  TTeplhapBdaveral oto pépog | g
TTapouocag ‘EkBeong.

A.6 H l'eviki ZuvéAeuon Kai Ta AiKaiwpara Twv MeTéxwv

O pobAog, ol apuodIdTNTEG, N GUYKANGN, N CUUMETOXN, N CUVABNG Kal EEQIPETIKI) aTTapTia Kal
TASIOWN®ia Twv CUPPETEXOVTWY, TO lMpoedpeio, N Huepnoia Aidraén kai n ev yével Asiroupyia
NG MNevikAG XuvéAleuong Twv peTdXwv TnG ETtaipeiag mepiypdgovtar oto KaraoTtatikd Tng
Etaipeiag, 6mmwg autd éxel emkaipotroin®ei pe Bdon mig diatdgeig Tou N.2190/1920, wg
TpotrotroinBeig 1oxUel (Ye TNV evowpdtwon Tou N.3884/2010 oxeTikd pe 1o dIKAIWPATA

HEIOYNPIOG).

O1 aitoUvTeg péToxol o@eilouv va atrodeIkvUoUV Th JETOXIKA TOUG 1IB1IGTNTA Kal TOV dpIiBUo Twv
METOXWV TTOU KATEXOUV KATA TV AOKNON TOU OXETIKOU SIKAIWMPATOG. TETola ATTOSEIEN ATTOTEAE]
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n TOoTOTToINON TNG METOXIKAG 1810TNTAG UE ATTEUBEiag NAEKTPOVIKA OUVOEOn @OpEa Kal
ETaipeiac.

A7 X0vBeon & Aszitoupyia AloiknTikoU ZupBouldiou, ETTomTiKWV
Opydvwyv kail EmTpomrwy tTng ETaipeiag

Aioikntiké JuuBouAio (AS)

[evika

H Etaipeia dioikeital amd AZ atmroteAoduevo atrd dekatpia (13) péAn kar n BnTteia Tou eival
eviaeTnG (5€TnGg), Anyouca oTig 26/6/2018 trapateivouevn Péxpl TN ANEn Tng TpoBeapiag,
EVTOG TNG oTroiag TTPETTEl va OUVEABElI n apéowg eméuevn TakTIkh Tevik ZuvéAeuon Twv
peTOXwv TNG ETaipeiag. AvaAuTikd:

e FEuotdBiog Tootoopdg, [Mpdedpog, Ekmpdowtog Tou EAAnviKOU Anuocgiou (ammd
07/05/2015)

o [pnyodpiog ZTepyloUAng, AicuBuvwy 2U0uPoulog, ExTpdowTtmog Tou EAANVIKOU Anuogiou
(atré 7/5/2015)

o Avdpiag 2iduioing, Exkmpdowtrog g Paneuropean Oil and Industrial Holdings

o  Oe6dwposg-AxIAEag Bapdag, ExktrpéowTog NG Paneuropean Oil and Industrial Holdings

o lwavvng Yuxoyuidg, EkrpdowTrog Tou EAAnviKoU Anuoaciou (até 15/10/2015)

o [ewpylog Npnyopiou, ExkTpdowTrog Tou EAANVIKOU Anpogciou (atéd 7/5/2015)

o 2TpaTAG Zageipng, EkTpdowTtrog Tou EAAnvVIKoU Anpoaciou (até 7/5/2015)

o AnunAtpiog Kovropdkag, EkrpdowTrog Tou EAAnviKoU Anuoaciou (atrd 15/10/2015)

o [ewpylog MaAdyhou, EkTTpOowTrog Tou EAANVIKOU Anpoaiou (até 7/5/2015)

o KwvaoTtavrivog Matraylavvétmoulog, EKTTpOoWTTOg Twv £pyalopEVWV

o [lavayiwtng OeBaAuidng, EKTTpOoWTTOC TWV £pyalouévv

o Qe6dwpog Tlavraldkng, Avedptnto péAog A, EKTTPOOWTIOC TWwV  HETOXWV TNG
HElOYN@iag

o XTTupidwv MNavreNidg, AveEdptnto péAog AY, EKTTpOOWTTOG TWV JETOXWVY TNG JEIOWNPIOG

O1 kUplol EuotdBiog Tootoopdg, pnydplog ZtepyiouAng, lwévvng Yuxoyidg kar Avdpéag
Z1apI0ING €ival eKTEAEOTIKA PUEAN Tou AZ.

To péyeBog kal n ouvBeon Tou AX Treplypd@eTal avaAuTikd oto A.2 Tng TTapouoag ékBeong. To
A¥ ocuvedpiaoe dekaevvéa (19) @opég péoa aTo £10¢ 2015 Kal OTIG OUVEDPIATEIG TTAPEDTN TO
0oUVOAO TWV PEAWV TOU, €ITE QUTOTTPOCWTTWG, €iTE Ol AVTITTPOCWITOU.

PéAoi kal appodidtnTeg Tou AZ

To AZ eival To avwTato d1oiknTIKG dpyavo Tng ETaipeiog kal katd KUpIo AGyo SIopopPuVEl Th
OTPATNYIKA Kal TNV TTOMITIKA avdaTtrTuéng, eTTOTITEVEl Kal EAEYXEI TN dlaxeipion TNG TTEPIoUTiag
Tng Etaipeiag. H alvBeon kai o1 18160TNTEG TwV PeAWV Tou A kaBopilovTal atrd To Nopo kal 10
KataoTtatiké 1ng Etaipeiag. MpwTiotn uttoxpéwon Kal KaBrikov Twv peAwv Tou AX gival n
d1apkNG emdiwEn TNG €vioxXuong TnG POKPOXPOVIAG OIKOVOUIKNAG agiag Tng Etaipeiag kal n
TTPOACTIION TOU YEVIKOU ETAIPIKOU CUPPEPOVTOG.

Mo TNV eTmiTeEUgn Twv ETAIPIKWY OTOXWV Kal TNV amTpOOKOTITN AsiToupyia Tng Etaipeiag, 1o AX
MTTOPET va eKXWPE PEPOG TWV OPUOBIOTATWY TOU, EKTOG OTTO QUTEG TTOU ATTAITOUV CUAAOYIKA
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evépyela, kabwg kai Tn  dlaxeipion, odioiknon 1 dlglBuvon Twv UTTOBECEWV 1 ThV
ekrpoowTtnon TG Etaipegiag otov MNpdedpo Tou A, ato AlcuBuvovta ZUuuBoulo, o€ éva
TEPIOOOTEPA UEAN (EKTEAEOTIKA MEAN Kai pn), otoug AiguBuvtég rp o€ utmmaAAAAoug Tng
Etaipeiag. Ta pyéAn tou AZ kai KGBe TpiTo TTPOOWTTO OTO OTTOIO €Xouv avaTedei amd 10 AX
apuodIGTNTEG TOU, OTTAYOPEUETAl VO ETMIOIWKOUV idla cup@Eépovra TTou avTifaivouv oTa
oupgépovta TnNG Etaipeiag. Ta péAn Tou AX Kkal KABe TPiTOG OTOV OTI0I0 €XOUv avaTeDEei
appOodIOTATEG TOU, OPEIAOUV £yKaIpa va OTTOKOAUTITOUV OTa UTTOAOITTA WEAN Tou A Ta idia
OUUQEPOVTO TOUG, TTOU €VOEXETAI va avakUyouv ammd ouvaAlayéc Tng Etaipeiag tmou
EUTTITITOUV OTA KOBMKOVTA TOUG, KABWG Kal KABe GAAN aUykpouon I0iwv CUU@EPOVTWY UE
auTtwyv TnG ETaipeiag 1 ouvoedepévwyv e QUTHV ETTIXEIPAOEWY KATd TNV £vvoia Tou dp. 42 (g),
map. 5 Tou K.N.2190/1920, TTou avakUTITel KATd TNV AoKNON Twv KABNKOVTWY TOuG.

o To AX evdeKTIKG, aTTOPOCICEl KAl EYKPivel Ta EEAG:

l. To Emixeipnaiokéd Zx£d1o Tng Etaipeiag kal Tou OpiAou.
Il To Emoio Emixeipnaiokd Zx€dio kai MNpoUtroAoyioud Tng Etaipeiag kai tou OpiAou.
Il. KdaBe avaykaia aAAayr) oTa Tapatrévw.
IV.  Tnv €kdoon KOIVWV OPOAOYIOKWY daveiwv.
V. Tnv etAoia ékBeon Twv cuvaAaywv TnG ETaipeiag pe TIG ouvOedEPEVEG E QUTAV
ETTIXEIPATEIG TOU Ap. 42 (€), Tap. 5 Tou K.N.2190/20.

VL. Tov emaio ammoAoyioud Tng Etaipeiag kai Tou Opilou.

VII. Tnv idpuon | ocupueToxn o€ eTaipeia f Kovotrpagia, TNV €fayopd eTalipeiag Kal TRV
idpuon i katdpynon eykaraotdoewyv, UYPoUg yia KABe Trepimtwon avw Tou 1 eK.
Eupw.

VIII. TIG OUPQWVIEG OCUPUETOXNG O€E  KOIVOTTPAEiEG Epeuvag  Kal  EKPETAAAEUONG
udpoyovavopaKwYV.

IX.  Tnv opioTIKA BIOKOTIA AEITOUPYiag EpyooTaTiou.
X. Toug kavoviopoug TTou SIETTOUV TN AgiIToupyia TG ETaipgiag Kai TIG TPOTTOTTOINCEIG

TOUG.
XI. Tn Baoiki opyavwTikr) dour Tng ETaipgiag kai TIg TPOTTOTTOINCEIG TNG.
XII. To diopiopd/ avakAnon Twv Mevikwv AleuBuvTwv.
XIIl. Tnv Emixeipnoiakr) ZuAhoyikn ZuuBaon Epyaociag (EXZE).

XIV. Tov Eowtepikd Kavoviopd Asitoupyiag.
XV. Tov kaBoplopd TNG TTONITIKAG apoIfwyY Twv BIEUBUVTIKWY oTeAeXwV Thg ETalpeiag.
XVI. Tig diladikaoieg TTPOCANWNG Twv OBIEUBUVTIKWY OTeAeXWV Tng ETaipeiag kalr tng
agloAéynong Tng atmddooni g TouG.
XVII. 0,1 Ao TpoBAETTeTal aTTO TOUG I0XUOVTEG KavOVIoPoUG TG ETaipeiag.

EkTeAeOTIKA KaI YN JEAN Tou A

To AY katd TNV eKAOTOTE GUYKPOTNON TOU O OWHA, opidel TNV 1IB16TNTA KAl TIG APPOBIOTNTEG
TWV PHEAWV TOU WG EKTEAECTIKWYV Kal pn. O apiBudg Twv Pn eKTEAEOTIKWV PEAWYV TOUu AX dev
MTTOPED Va gival HIKpOTEPOG Tou 1/3 TOU CUVOAIKOU apIBUoU TwV YEAWY TOU.

H Etaipeia uloBeTwvTag Tn PAcIKr apxn TnG ETAIPIKAG dlokuBEpvnong TTou gival o oaQng
TPOOBIoPIOUOG Kal N KATAvOUr] OIOIKNTIKWY €UBUVWY  Kal apuodIOTATWY  HETAEU  TwV
EKTEAEOTIKWV PEAWV TOu AZ WOTE va atTo@elyovTal ETTIKAAUWEIG OTIG ApPOBIOTNTEG TTOU TOUG
avaBéTel To AloiknTIKG ZuuBoUAio, TTpoXwpenoe Pe TV utr apiBu. 1251/3.12.2015 amdéeacon
Tou AY oTnv karavour] SIoIKNTIKWY €uBuvwyY Kal appodIoTATwV HPETALU Tou EKTEAEOTIKOU
Mpoédpou kai Tou AleuBUvovTog ZupuBoUAou.
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Mpdedpog AX

O EkTteAeaTikdg Mpdedpog, KTOG atrd TNV euBUVN yia TN oUYKANGn, TTpoedpia, dielBuvan Twyv
ouvedPIACEWY, TAPNON TWV TTPAKTIKWY KAl UTTOYPOPH TWV OXETIKWY ATTOPACEWY Kal TNV &V
yével Asitoupyia Tou AloiknTikoU 2ZupPouAiou Tou TTpofAéTeTal atmd 1o Karaotartikd Tng
Etaipeiag kal To vopo, €xel Tnv euBuvn;:

e Tng eyxwplag Kal OleBvoug gutropiag (Twv €I0aywywyv TTANV apyou TreTpeAaiou,
€€aywywv, XovOpIKAG Kal AIQVIKAG EUTTOPIAG).

e Tou ZTpaTtnyikou Zxedlaopou Kal AVATITUENG WG TTPOG TA AVTIKEIUEVA TOU GTPATNYIKOU
oXeOIOOUOU, TO ETACIO KOl TTEVTOAETEG ETTIXEIPNOIAKO TTPOYPAMMA, TIGC AVAVEWOCINES
Mnyéc Evépyelag kal vEEG TeXVOAOYIEG, TNV TTOPOAKOAOUONON Kal €AEYXO ETAIPIKWV
aTTOdO0EWYV, XPNHATOOIKOVOUIKWY OEIKTWY KAl ATTOOOCEWY TWV CUHUHPETOXWV.

e  Twv OIKOVOUIKWY YTTNPECIWY TTANV TWV BEPATWY TWV OXECEWV UE ETTEVOUTEG

e  Twv Nopikwv Ytrnpeoiwyv Ouilou.

e Twv ETaipikwyv Zxéoewv Opilou.
e Tng MANPo@opIKNG Kal Twv ZuoTnuaTtwy Opilou.

>1ov EkTeAeaTikd Mpdedpo avapépetal dioiknTikG o Mevikdg AlcuBuvtAg EcwTtepikol EAEyxou
Opilou.

AlguBuvwyv ZUuBouloc

O AieuBUvwyv XUpBoulog eival €triong VOUINOG eKTTPOOWTTOG ThG ETaipeiog kar €xel mnv
€uouvn:

e Tou XTpatnyikou Xxedlaopou kal AvanTuénc wc nNpog Ta BEuarta nou agopolv OTIC
OpaaTnpIOTNTEG TNG UAOMOINONG TOU oTpaTnyikoUu axediaopoU Kal Tou eMiXeipnoiakoU
npoypduUaToc, TIGC OUMMKETOXEC OTIC ETaipeiec AEMA/AES®A kai ELPEDISON kabwg
Kal O VEEC ENIXEIPNUATIKEG ZUVEPYATIEG KAl OTIGC OXEOEIC P AieBveic OpyaviopoUc.

o  Twv OIKOVOUIK®OV YNNPECIWV WC NPOG Ta BEUATA TWV OXECEWV LE ENEVOUTEC.

e Tou AvBpwnivou AuvapikoU kal Twv AIoIKNTIKOV YNnpeaiwv Opilou.

e Tng Yyieivng, AopdaAeiag, MepiBaiovTog kal Bioaiung Avantugng.

e Tnc dpaoTnpidTnTac TNE dIUAIONG Kal Epodiacpol Tou Opilou.

o Twv MpounBeiwv YAIKWOV Kal YNNPECIWV.

e Tng Epeuvag kai Mapaywyng Yopoyovavopdkwv

e >TOV AlcuBUvovta ZUuBouAo avagpépovtal o Mpoedpog Tou A3, kal o AleuBUvwv
ZUpBouAog TnG AZNPO®OZ A.E

Ta ouvtopa Bloypa@ikd onueiwpaTta Twy PeAwvV Tou AY TrapaTtiBevral oto MNapdpTnua Tng
TTapouoag £kBeang.

Emrpot) EAéyxou N.3693/2008

H Etaipeia éxel ouotioel Emitpotrr) EAéyxou, n otroia opiletal atrd Tn Mevik ZuvéAeuon Twv
METOXWV Kal atToTeAeiTal atrd Tpia (3) un eKTEAEOTIKA YEAN TOu AZ | €K TwV OTTOIWV Ta dUO €ival
avegdptnta (ZTTupidwv Mavrehidg, Mpdedpog, MNewpyiog Mahdylou, péAog kal Oeddwpog
MavtaAdkng, PEAOG) Kal n oTroia oTroTeAei PETECEAIEN TnNG TTpol@ioTAuevnG EmTPOTIAg
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Xpnuatoolkovoplkwy & Oikovopikou 2xediaouou. MNpayuatotroinos dekaédl (16) ouvedpidaelg
€vTOG Tou 2014 kai TTapéatnoav O6Aa Ta PEAN TnG.

H Emitpotrr) EAéyxou €xel TIG akOAOUBEG apuOdIOTNTEG:

o Na emBAémer Tn diadikaoia XpnuUATOOIKOVOUIKNG TTapakoAoUuBnong Kal TNy aglotmoTia Twv
OIKOVOUIKWV KATaOoTAGEWV TG ETaipeiag kai va e€eTadel Ta BACIKG GNUEIQ TWV OIKOVOUIKWY
KATOOTACEWY TTOU EUTTEPIEXOUV ONUAVTIKEG KPIOEIG KAl EKTIMAOEIG aTTO TTAeUpdg Aloiknong.

e Na mmapakoAouBei TNV atmmoTeAeopaTikOTNTA TNG AEITOUPYIOG TOU CUCTAUATOG £0WTEPIKOU
eAéyxou kal dlaxeipiong Kivouvwy Tng ETaipeiag.

o Na diao@aAicel Tnv opBry Aeiroupyia NG AietBuvong Ecwrtepikol EAEyxou Tng ETaipeiag.

o Na emBAETTEl TRV TTOPEIQ TOU TOKTIKOU €AEYXOU TWV OIKOVOMUIKWY KOTACTACEWV TNG
ETaipeiac.

o Na mapakoAouBei Ta BépaTa Tou €xouv va KAvouv e Tnv Utrapén kai T diatrpnon tng
QVTIKEIMEVIKOTNTAG KAI TNG AVEEAPTNTIAG TOU TAKTIKOU EAEYKTH Kal IOIQITEPA O€ OTI APOPA TIG
TMOAVEG ETTITTPOCOETEG YN EAEYKTIKEG TTAPEXOPEVEG UTTNPETIEC ATTO AUTOV.

ZnuelwveTal OTI TTPOKEITAlI va Trpayudatotroin®ei emavagioAdynon Twv appodIoTATWY TNng
Emtpotm¢ EAéyxou kai TNG EmMTpoTig Xpnuatoolkovoulkwy & OIKovopikou Zxedlaopuou yia
TNV a1TaAoIPA OTTOIOVONTIOTE TNOAVWY ETTIKAAUWEWV.

Emitoory AuoiBwy kai 2xediacuou Aiadoxnc

H Etaipeia €xel cuotoel EmTpot) Apoifwy kal ZxedlaouoU AladoxiG, N oTToia aTToTEAEITAI
atrd dU0 (2) pn ekTEAEOTIKA PEAN Kal éva (1) ekTEAEOTIKO péENOG (Oeddwpog Mavraldkng,
Mpdedpog, Oeddwpog Bapdag, péAog, lwavvng Yuxoyuldg, yéAog). MNpayuarotroinoe Tpeig (3)
ouvedpIdoelg eVvTOg Tou 2015 kai Trapéotnoav 6Aa Ta yé€An TnG.

H Emitpotrry ApoiBwyv kai Zxedlaopou Aladoxns £xel TIG akOAouBeg apuodIOTNTEG:

o [lporteivel TIG apyég TNG TTONITIKAG apoIfwyv Kal TTapoxwv Tng Etaipeiog oe SieuBuvTikd
oTeAEXN, OTIG oTToieg Ba Baaifovtal ol atropdacelg Tou AicuBuvovTa ZupBouAou.

e [lpoteivel TNV akoAouBnTéa €KAOTOTE TTOAITIKF] QUOIBWV KAl TTAPOXWV TWV AVWTATWY
OIEUBUVTIKWV OTeAEXWY, oTnv otoia Ba Bacifovral ol amo@doelg Tou Aleubuvovtog
2UMBoUAouU.

o [lporteivel oTo AleubuvovTa Z0PPBouAo, TO OUVOAO TwV apoIfwy (OTABEPWYV Kal JETABANTWY
— TreplAauBavopévwy  Kal Twv  SIKAIWUATWY  TTPOaipeEcNS ayopdg HETOXWYV) Twv
EKTEAEDTIKWV PEAWYV TOU AY, WG KAI TWV AVWTATWY BIEUBUVTIKWY OTEAEXWV TNG ETAIPEIOG.

e Eionyeital oto AX kai &' autoU oTn levikp ZuvéAeuon Twv HETOXWV, TO OUVOAO Twv
apoiBwyv Tou Mpoédpou Tou AZ kail Tou AleuBuvovTta ZuuoUAou.

o  ®povriCel yia TNV avd TTdoa aTiyun Umrapén KatdAAnAng diadoxnig Twyv Mevikwv AleuBuvtwyv
KAl TwV OIEUBUVTIKWV OTEAEXWV TNG ETAIPEIAG KAl UTTORAAAEI OXETIKEG €10NYACEIS TTPOG TO
AZ.

Noirréc Emirporréc tou A

To €pyo Tou AZ, OTO TTOPOTTAVW TTAQICIO €vioXuong Twv dOPWYV ETAIPIKAG diakuBépvnong,
OUVETTIKOUpPEiTal Kal atrd dAAeg ETTpoTTéG, TTOU OpiovTal Ye ammdPaaT) TOU. ZUYKEKPIYEVA, Ol
IOXUOUCEG ETTITPOTTEG €ival o1 EEAG:
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H Emitpotr MpounBeiwv MNeTpeAaiocidwyv, n otroia atroTeAeital atmd mTEvTe (5) néAN Tou AZ,
€K Twv oToiwv Ta OU0 (2) civalr ekTeAeoTIKA PEAN. ZuoTdBnke pe TV Ut aplb.
1059/2p/3.9.2004 amoégacn Ttou AX. ‘Epyo tng Emrtpotig MpounBeiwyv MeTpeAaiocidwv
gival n KaTakUpwaon OIayWVICHWY Kal €yKPIoN TTPOPNBEIWY TTETPEAQIOEIdWY, PETA ATTO
ouéewvn atTéQacn Twv HeAwWY, PETagU dUo ouvedpidoewy Tou AZ, yia TNV ayopd, TTWANon
Kol geTapopd apyou TTeTpeAaiou Kal TTpoidvTwy autol (dvw Twv 100 exat. Eupw).

H Emrpoti XpnuaTtoolkovoulkwy & OIKovouIKoU ZXedlaouou, n oTroia atroTeAEiTal atrd
0U0 (2) ekTeAeTTIKA pEAN Kal TPia (3) PN EKTEAECTIKA PEAN TOu A.X. (Oe6dwpog MNavrtaAdkng
Mpdedpog, Avdpéag Zidpioing, pélog, Euotdbiog Tootoopdg, pélog, Mewpyiog MaidyAou,
MéAog, Tewpylog pnyopiou, péEAOG). H Emtpoti XpnuaTtoolkovoulkwy & OIKOVOuIKoU
2xedlogpoUu  TpaypaToTroinoe e€mTa (7) ouvedpldoelg eviog Tou 2014, OTIC OTIOiES
TapéoTnoav 6Aa Ta YéAN TNG. ZuaTalnke pe Tnv Ut aplB. 1059/2y/3.9.2004 amrdégpacn Tou
AY. 'Epyo Tng Emtpotig XpnuaTtoolkovoulkwy & OlkovoulkoU Zxedlaouou eival va
e€eT@lel, oe ouvepyaoia pe TN levikg AlguBuvon OIKovouIKWY YTINPECIWY Kal TOUG
OPKWTOUG EAEYKTEG, Ta ETACIO TTpoypdauuaTa dievépyelag eAéyxwy, va e€etdlel BEuata
dlopIouoU, BnTeEiag N aTToOXWPACEWS TWV OPKWTWYV EAEYKTWY, VO EVNUEPWVETOI ATTO  TO
AicuBuvovta ZuuBoulo, Tn Mevik AiedBuvan OIKovouIKWwY YTTNPECIWY Kal TOUG OPKWTOUG
ENEYKTEG, OXETIKA pE onuaAvTIKOUg KIvOUVOUG Il avoiyyoTa Kol va Kpivel Ta PETPA TTOU
eAfEBNoav ) TTpETTel va AngBouv, woTe va eAayioToTroinBei o Kivduvog yia Tnv eTaipeia, va
€€eT@lel, o€ ouvepyaaia pe To AlguBUvovta ZUPBOUAO Kal TOUG OPKWTOUG EAEYKTEG, TIC
OTTAEG KAl EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG KAl TA OXETIKA TTPOCOPTAMATA, OTTWG
ETTIONG TIG TPIMNVIGIEG KAl €EaUNVIAIEG KATAOTACEIG, OTAV QUTO KPIVETAl ATTOPAITNTO, TIPIV
TNV UuToBoAA Toug oTo AZ Kal va OIOTTIOTWVEl OTTolEadNATTOTE OAAQYEG OTOV TPOTTO
OUVTAgEWG, TOMEIC TTOU  oTTaIToUvV  1I0IQITEPEG  ATTOQAOCEIG  KPIOCEWG,  ONUAVTIKEG
QVATIPOCAPHOYEG TTOU TTPOKUTITOUV ATTO TOV €AEYXO, TNV TAENON TWV AOYIOTIKWV GPXWV
KOl TTPAKTIKWY, TN TAPNON TwWV VOUWV KAl TWV KAvVOVWY Tou Xpnuariotnpiou Kai TEAOG va
€€eT@lEl TOV XPNUATOOIKOVOUIKG OXedIaoUO TG ETaipeiag.

H Emitpoti Epyaciakwy OeudTtwy, n oTroia atroTeAiTal atmmd dU0 (2) PN €KTEAECTIKA PEAN
Tou AZ kai Tov Mpdedpo Tou TTAEOV AVTITTIPOCWTTEUTIKOU CWHATEIOU TWV EPYACONEVWYV I
Tov avammAnpwt Tou. H EmTpot) Epyaciokwv Ogudtwv mpayuartotroince pia (1)
ouvedpiaan eviog Tou 2015. ZuoTtdbnke cup@wva pe Tov Ecwrepikd Kavovioud Epyaaiag
TnG ETaupeiag kai gival apuddia va arro@aiveral oav deutepofdOuio dpyavo eAéyxou yia
KAOe £@eon TTOU QOKEITAI KATA TWV TTEIBAPXIKWY TTOIVWY TToU £TTIBAAAOVTAI OTTO TO APPOdIO
eIBapxIKO Opyavo Tng ETaipeiag.

E. Baoikoi Zrparnyikoi Z1éxol1 Kai MpooTrTikég

H oTtpartnyikr) Tou Opilou éxel SlapopewBei ye oTdxo TN PILOCIUN AVATITUEN £0TIALOVTAG GTOUG
TTaPaKATW PBacIKoUug Agoveg

TIG apX£G TNG ao@AAOUG Kal 600 TO dUVATO QINIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag
TWV JOVAdWY Kal TTPOdIaYPAPUV TWYV TTPOIOVTWY,

TNV ETAIPIKI] KOIVWVIKI €uBUvVN,

TNV KOAA OuveEPYOTia PE TIG TOTTIKEG KOIVWVIEG,

Kal TNV TTpoaBrKn agiag yia Toug YETOXOUG.

Me Baon Tig TTapaTTavw TTPOTEPAIOTNTEG, O KABe Topéag dpacTnpidTnTag Tou Ouilou opidel
TOUG KUpIoug oTOxoug yia 1o 2016.
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AioAion, E@odiaocuog kai Eptropia

Eviog tou 2015, o kAGdog AiuAiong, E@odiacuol kai Eptropiag utrepdimmAaciace 1n
ouvelo@opd aTn AEIToupyikr Kepdogopia Tou Opidou, AOyw Twv IGXUPWYV AEITOUPYIKWV
EMOOCEWY, OAWV TwWV dIVAIOTAPIWY, EKUETAANEUOUEVOG UE TO KAAUTEPO TPOTTO TO EUVOIKO
EPIBAAAOV BIUAIONG.

MNa 10 2016, n oTtpatnyik Twv EAMNE yia AvraywvioTikétnta, EEwoTtpépeia, & ApioTeia,
OTOXEUEI OTNV TTEPAITEPW EVIOYXUON TNG AVTAYWVIOTIKOTATAG TOU TOPEA TNG dIUAIONG Kal TNV
auénon TNG eEWaTPEPEIAG, KUPIWG JEoW:

e YMAomoinong ouotiuatog OAOTIKAG Ac@AA€lag, e E€u@acn OTnv eKTTaideucn, Tnv
epappoyn TPOTUTTWY Kal TN BeATiwan dladikaolwyv

¢ Aflomroinong Tng TTapaywylikhig Baong kai gvioxuon tng aviaywvioTikAg 8éong otn N.A.
Eupwtn

e ApioToTroinong TNG AEITOUPYIKAG aTTOd00ONG PYE TNV EKPETAAAEUCT CUVEPYEIWV PETOEU TwV
OIvAioTnpiwv Tou OpiAou, Tn BeAtiwon TNG ATTOGdOCNG TWV HOVAOWYV UETATPOTINAG KAl TWV
EVEPYEIOKWY ETTIOO0EWY TWV dIUAIOTNPIWYV Uag.

o [lepaimépw gvioxuon TnG £aywyikng dpacTtnpidTnTag

Eyxwpia Aiaviki Eptropia

MNa 10 2016, oTdX0G €ival N alEnon Tou PePIdiou ayopds TwV EUTTOPIKWY eTAIPEIWY Tou OpiAou
ME TTapAAANAN BeATiwon Tng AsitoupyikAg kepdoopiag Kal TnG PeucTOTNTAG Toug. Kupiol
Agoveg TNG OTOXEUOPEVNG BeATiwONG TNG avTaywvioTIKOTATAG €ival n PeATIOTOTTOINCN TWV
AEITOUpYIV Kal N TrEPAITéPW algnon Tng TTPOoPEPOUEVNG O&iag OTOV KOTAVOAWTH E
KAIVOTOUQ TTPOIOVTA KAl UTTNPECIEG UWNAAG TTOIOTNTAG O QVTAYWVIOTIKES TIMEG.

ApaoTnp1d6TnTEG 0TO ESWTEPIKO

H ouvéxion g avarmtugng oTig ayopég tng NotioavatoAikg EupwTting eival oTpaTtnyikig
onpaciag d0edopévng TNG TTAPAYWYIKNAG BuvauikoTnTag Tou Opihou . ZTIC OTPATNYIKEG
TpoTePaIOTNTEG Tou Ouidou TrepIAauBdvetal n diatApnon TG NYETIKAG B€aNG OTIG ayopEg TNG
KUtrpou kai Tou MaupoBouviou, n evioxuan TG KEPBOPOPIag TNG EUTTOPIKNAG dpAaTNPIOTNTAG
otnv NIFAM kaBwg kal N ouvéxion TG avatTuéng oTIg ayopég TNG BouAyapiag kai Tng Zepfiag
MEOW TNG OTOXEUOPEVNG QVATITUENG TOu JIKTUOU Kal TNG apPIOTOTTOINCNG TNG €QOJIACTIKNG
aAuaidag.

2T. Kupiétepol Kivduvol kail ABeBaidTnTeg yia Tnv ETrépevn XpRon

O1 onuavTIKGTEPOI XPNUATOOIKOVOUIKOI KivOUVOI yIa TNV ETTOUEVN XPron avaAlovTal TTapakAaTw
o€ €10IKd BépaTa. XUVOAIKA OUWG TTAPANEVEI WG CNUAVTIKOG KivOUVOG N TTopEia TNG EAANVIKNAG
olkovopiag, ol €eAiEelc oTnv eupwTTaikh Blopnyavia &1UAIONG, KOBWG Kal O BIAKUPAVOEIG OTIG
TINEG apyoU Kal TTPoidvTwy, aAAd Kal TNG IooTIyiag eupw/doAapiou. Ta didpopa oevdpia Kal ol
TPOTTOI AVTIUETWTTIONG Toug &gv gival duvaTtév va TTpoBAe@Bolv oTo GUVOAo Toug, aAAd o
Oupihog TTapakoAouBei oTevd Kal TTPOCAPPOlel TNV AsITOupyia KAl TOV TTPOYPOUUATIONS TOu
avAaAoya JE TIG EKACTOTE £EEAIEEIC.
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2T.1 Alaxeipion Xpnuarooikovopikou Kivdéuvou
MapdyovTteg XpnuaTtooikovouikou Kivduvou

O1 dpactnpioTnTeg Tou Opidou emKevTpwvovTal oTov KAGdo AlOAIoNg TreTpeAaiou  Kal
OEUTEPEUOVTWG OTOUG KAABOUG TTETPOXNMIKWYV, EPTTOPIAG TTPOoIdvVTwY TTETpEAaiou, Epeuvag Kal
EKUETAAAEUONG UBPOYOVAVOPAKWY KOBWG Kal TTApAaywyrg Kal EUTTOPIag NAEKTPIKNG EVEPYEIQG.
Q¢ ek TOUTOU, O OpINOG eKkTiBeTal OE BIAPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG
KivdUvoug diakupavong Tng TIUAG Twv TreTpeAaiocidwy oTIG dieBveig ayopég, YETABOAEG o€
OUVOAAQYUATIKEG I00TIMIEG, KiVOUVO TOUEIOKWY POWwV Kal Kivduvo PeTaBoAwv eUAoyng agiag
atrd PETABOAEG emiTOKiwy. ZupBadifoviag ue OlEBVEIC TTPAKTIKEG Kal JECO OTa TTAQicIa TNG
€KAOTOTE TOTTIKNAG ayopdg Kal VOUIKOU TTAQICiOU, TO YEVIKO TTPOYPAPa dlaxeipiong Kivouvwy
Tou OpiAou eoTidleTal TNV peiwan MBAVAG €kBeang oTn PETABANTOTNTA TNG ayopdg Kal TV
METPiaON 0IaodATIOTE APVNTIKAG €TTidpacnG oTn XPNMaTooIKOVOUIKA B€éon Tou OpiAou, aTO
BaBuo Tou auTo givail EQIKTO.

H &iaxeipion kivduvwy TTOU a@OpPoUV TIG TIEG TWV TTPOIOVTWY BIEKTTEPAIWVETAI ATTO TNV
uttnpeoia dlaxeipiong EUTTOPIKWY KIVOUVWY OTAV OTIOI0 HETEXOUV QVWTEPA OTEAEXN TWV
EUTTOPIKWY KOl OIKOVOMIKWY OIEUBUVOEWY, EVW YIO TOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG N
olaxeipion vyivetar amé TG OlkovoulkéG YTnpeaieg Tou Opidou, TTAvra oTa TTAQICIO TWVY
eyKpioewv TTou €xouv 600¢i attd 10 AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAaypaTikog Kivduvog

H Biounxavia &10AIong Acitoupyei d1EBvG pe BAon 1o dOAApPIO, PETAQPAlOVTAG OAEG TIG
ouvallayég oe TOTKG VOMIoUa. Zav atmoTéAeopa, ol dpactnpidtnteg Tou Opilou eivai
eKTEDEIPEVEG KUPiWG OTO Kivduvo atmd Tnv diakupavon Tng I00TIPiag doAapiou pe Eupw. H
evOuvAUwWaon Tou doAapiou og axéan PE TO eupw €MIOPG BETIKA OTA OIKOVOUIKA ATTOTEAETUATA
Tou Opilou evw avTiBeTa, O€ TTEPITITWON UTTOTIUNONG Tou, TOGO Ta aTToTEAéoUATA AAAG Kal
oToIxEia Tou 1I00AoyIopoU (aTToBépaTa, ETTEVOUCEIG, UTTOXPEWOEIS 0 SOAdpIa) Ba aTroTIunBoUv
o€ XaunAoTeEpPa eTTITTEDQ.

(n) Kivduvog diakupavong TIHAG TTPoiovTwYV Kal TTEPIBwpiwv S1UAIoNng

H Baoikn dpactnpidétnta Tou Opidou wg eTaipgiag d1IUAIONG dnuioupyei dUo €1dwv KIVOUVOUG
€kBeong oe PETABOAEG TINWV TTPOIGVTWYV: €KBean o€ PETAROAEG OTIC aTTOAUTEG TIUEG apyou
TTeTPEAAioU Kal TTETPEAQIOEIDWYV TTPOIGVTWY, O OTTOIEG £TTNPEACOUV TNV agia Twv aTToBEPdTWY
Kal ékBeon oe PETaBOAEéG oTa TePIBWPIa BIVAIOCNG Ol OTToieG €TTNPEACOUV TIG WEAAOVTIKEG

TAMEIOKEG POEG TNG ETTIXEIPNONG.

2TV TEPITITWAON Tou KivOUuvou OIaKUPavOonG Twv AaTmOAUTWY TIHWV apyou TTETPEAQioU Kal
TTETPEAQIOEIDWV TTPOIOVTWY, TO €TTITTEDO €KBEONG OTOV KivOUVO QvaQEPETAl O€ TITWON TWV
TIMWV Kal kaBopileTal atrd To atréBepa 010 TEAOG KABE TTEPIOdOU KABWG N TTOAITIKF) Tou OpiAou
gival va mapouoiadel Ta ammoBéuata oTo XaunAdTEPO TNG TIMAG KOOGTOUG KTAONG Kal KaBapig
PEUCTOTTOINCIUNG Ogiag.
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H €éxBeon oTtov kivouvo petaBoAwv TepiBwpiwv BIUAIONG OXETICETal PE TO UWOG TwV
TEPIBwpPiwV dIUAIoNG K&Be diuhioTnpiou. Autd kaBopilovTal ue Baaon TG TIUEG avagpopdc Platts
apyou Kai TTETPEAAIOEIdWY TTPOIOVTWY, Ol OTToieg dlapopPwvovTal o€ Kabnuepivy Baon,
avéAoya pe TV €6ENIEN TTPOOPOPAG Kal £Tnong apyou Kal TTETPEAAIOEIBWY TTPOIOVTWV TGO
o€ TEPIPEPIKO, yIa Tnv ayopd Tng Meooyeiou, 600 Kal o€ TTaykoopio emmimedo. H petaBoAn
TEPIBWPIWYV £xel avaloyn eTTiTTTwon ota KEPdN Tou Opilou.

O1 petapoAéc Tigwv apyoU TreTpeAaiou Kal TTPOIdVTWY €TTITTAEOV €TTnNPedlouv Kal To UWog
Ke@aAaiou Kivnang, KaBwg ol uwnAdTeEPES TINES AuEAvVOoUV TIG AVAYKES XPNUaToddTNONG.

O OuiAog atrookoTrEi o€ avTIOTABUIoN NEPOUG TNG €KBEONG O€ KIVOUVOUG aTtrd diakUhavan Twv
TIMWV apyoU, TTPOIOVTWY Kal TTEPIBwPIwV o€ TToooaTo TTou Kupaiveral atmo 10%-50% avdaAoya
ME TIG ETTIKPATOUCEG OUVONRKES OTNV ayopd.

(m) Kiviuvog Tapgiokwy powyv Kal Kivduvog NeTABOANG eUAoyng agiag Aoyw peTaBoAng
TWV ETMITOKIWV

O kivduvog yia TIG TAUEIAKES POEC ATTO TNV UETARBOAN TWV ETTITOKIWV TTPOKUTITEI KUPIWG aTTé TO
emimedo OaveioyoU Tou Opidou  pe  KuPaivopevo  €mTokio.  EmmimmAéov, Adyw Tou
MoKpOTTPOBeaou opifovTa TTou £X0UuV ol £TTEVOUCEIG OTOUG KAABOUG TTou OpacTnpIOTToIEiTal O
OuIAog, ONUAVTIKEG AUEATEIG TWV ETTITOKIWY TTIBavov va dnuioupyolv PETABOAEG OTIG EUAOYEG
agieg Twv €TEVOUCEWY QUTWY PHECW AUENONG TOU ETTITOKIOU TTPOEEBPANCNG.

(B) MoTwTIK6G Kivouvog

H diayeipion Tou MOTWTIKOU KIVOUVOU £TTITEAEITAI KEVTPIKA, 0€ €TTITTEd0 OpiAou. O TOTWTIKOG
Kivduvog TTnyddel amo 1a Tapeiakd diabéoiya Kal 1I00d0vaua, TIG KataBéoelg o TpdTTeleg, Ta
TTapdywya XpnUOTOOIKOVOUIKG £pyaAeia, KaBwg Kal ammd ekBECEIG O€ TTIOTWTIKO KivOuvo atro
TEAATEG XOVOPIKAG, CUUTTEPIAGUBAVOUEVWY AVEEOPANTWY EUTTOPIKWY UTTOAOITTWV TTEAQTWV
otnv EAAGSa kal TO e§wTepIkG Kal deapeupévwy ouvalhaywv. OAor o1 TTeEAGTEG agiohoyouvral
ammd Tnv AictBuvon MoTtwTtikoU EAéyxou, oe ouvepyacoia OTTOU aTTaITEiTal, WYE €EWTEPIKOU
0ikoug agloAdyNoNG yia TNV TTICTOANTITIK TOUG IKAVOTNTA.

Mo Tnv amoteAeopariky dl0ikNnon TOU TIOTWTIKOU KIVOUVOU Kol TG OUVOAAOKTIKAG
CUMTTEPIPOPAS Twv TTEAATWY TOOO oTnv EAAGDO 600 Kal TO €EWTEPIKO £XEl avaTTTuxOEi
OAOKANPWHEVO PNXAvVOYPa@PIKO GUCTNUO TTAPAKoAOUBNoNG TNG €kBeoNG o€ TIOTWTIKG Kivouvo
eV PpiokeTal o€ ammoTeEAEOUOTIKA AEIToupyia KevipikA povada diaxeipiong dIaKAVOVIOUWY
OQEIANDV EUTTOPIKWY TTEAATWV. TEAOG, onuavTikAg onuaciag gival n Asitoupyia NG EmmpoTmg
Motwoewv Opidou n otoia €§ac@aAifel TNV atmoTeAeouaTikr] dI0iKNON Tou TTIOTWTIKOU
KIVOUVOU TWwV UTTOBECGEWY EUTTOPIKWY OPEIAWYV TwV ETAIPEILV TOU Opilou.

(y) Kivduvog peuoTtoTnTOg

O «kivduvog peucTOTNTAG AVTIUETWTTICETAI PE TNV €EACQAAICN IKAVWVY TAPEIOKWY TTOPWY Kal
0100e0ipwyv KaBWG Kal TNV £§A0PANION ETTOPKWY TTIOTWTIKWY OPIWV HE TIG CUVEPYALOUEVES
TPpAaTECES. AOYW TNG BUVAUIKAG UONG TwV dpacTnPIoTATWY Tou, 0 OUIAoG €xel oav oTOXO va
dlarnpei  euehiia  XpnuaToddTNONG MEOW TTIOTWTIKWY YPAPMWY Kal GAAwV  epyaAeiwv
XpnuaTodoTnong.
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2T.2 Aiaxeipion Kivdouvou KepaAaiou

O1 ot1éx01 Tou OpiAou wg TTPog Tn diaxeipion KeaAaiou gival va diag@aAioel T duvatoTnTa
ATTPOOKOTITNG A€ITOUpyiag Tou, va dlaTnPACE! 1I0aVIKA KaTavou KEQAAdiou PEIWVOVTAS KT
QUTOV TOV TPOTTO TO KOOTOG KEPAAQioOU Kal va aughoel TNV OUVOAIKN Tou agia.

O Oupilog yia va diatnproel 1 va TTPocapPocel TNV KEQAAalakr Tou didpOpwaon PTTopEi va
METOBAAEI TO PEPIOPA TTPOG TOUG WETOXOUG, VA ETTICTPEWEI KEPAAQIO OTOUG MPETOXOUG, Va
eKOWOEI VEEG UETOXEG I VO EKTTOINCOEI TTEPIOUCIAKA OTOIXEID VIO VO PEIWOEI TO XPEOG TOU.

EmmAéov, o Opihog dlaxelpiCeTal TIG OAVEIAKES TOU UTTOXPEWOEIS WOTE va JIAQOPOTIOIEN TIG
TNYES XPNMATOOOTNCAG Tou (opoAoyiakd OdAvela, TIOTWTIKEG YPOPMES, OpdAoya, GAAQ),
EMTUYXAvovTag TNV KAAUTEPN Ouvarr KaTtavour, Aaufdavovrag utr own oelpd TTapayoviwy,
oupTTEpIAaPBavouévou Tou KOOTOUG Kal TG wpihavang.

ZUMQWVA Kal JE TNV TTPAKTIKA TTOU akoAouBei o kAGdog, o OpiAog TTapakoAouBei Ta Ke@AAaid
Tou PE Bdon 1o ouvteAeoTr poxAeuonc. O ev Adyw ouvTeAEOTAG UTTOAOYICETAI DIAIPWVTAG TOV
KaBapod daveloud Pe Ta CUVOAIKA aTTacoAoUpeva KEQAAQia.

O pakpotrpdBeouog oTdx0G €ival n dlaTAPNon Tou ouVTEAEDTH poxAsuong petagl 30% - 40%
KaBwg o1 évroveg OIAKUPAVOEIS OTIG TIMEG apyou TIETPEAQiIOU MTTOPOUV Vva ETTNPEGCOUV
avTioToIXa TO OUVOAIKO davelopd. O oxeTikd uywnAdg ouvTteAeoTAG POXAEuoNG Ta TeAeuTaia
Xpovia (40%-45%) ogeileTal katd kKUpIo Adyo oTnv AvtAnon Ke@aAlaiwv, pEow davelouoU JE
OKOTIO TN XPNUaToddTNoN TWV £pywv avapdbuiong Twv SIUAIOTNPIWY, TTOU avTIoTaBUIoTNKE
MEPIKWG KATA TOUG TeAeuTaioug 18 priveg, Adyw Twv PEIWPEVWY avayKwv KepaAlaiou Kivnong,
KaBwg uttoxwpnoav onuavTiké ol dIEBVEIG TINEG apyou Kal TTPOIOVTWY TTETPEAQIOU.

Z. ZuvaAAayég pe Zuvdedepéva Mépn

O1 Eraipeieg TTou atroteAolv Tov Opiho Trpayuatotroinoav Katd tn xprion 2015 cuvaAhayég e
TNV MnT1pIk ETaipeiac EAAHNIKA METPEAAIA AE aAAd kal peTagl Toug, TOOO OTO ECWTEPIKO
600 Kal 0TO £EWTEPIKG. QG OUVOEDEPEVES ETTIXEIPAOEIS VOOUVTAI AUTEG TTOU avVAQEPOVTAl OTO
apBpo 42¢ map. 5 Tou N. 2190/1920.

O1 gumropikég ouvalAayég Tou Opidou kair Tng Etaipeiog pe 10 ouvdedepéva pe authv
mpdowTra aTn didpkeia TNG xpriong 2015, £€xouv TrpayuartotroinBei uTtd Toug ouvABelg Gpoug
NG ayopdg. O1 6pol cuvaidaywyv ATav cUP@WVOI PE TOUG I0XUOVTEG £TAIPIKOUG KAVOVIGUOUG
(TrpopunBeIwy, £pywv KATT) OTTwg £Xouv eykplBei atmd 1o AloiknTiKG XuppBouAio. O Ouihog dev
OuUppETEIXE 0€ Kapia ouvaAAayr) aouviiBoug @uong 1 TTEpPIEXOPEVOU Kal OEV ATTOOKOTIE vd
OUMMETAOXEI O€ TETOIOU €i00UG OUVOAAQYEG OTO PEAAOV.

2uvaAlayég €xouv TTpaydaToTToINdEi pe TIGC akOAoUBEG OuVOESEPEVES ETAIPEIEG:

a) Zuvdedepéveg Etaipeieg kai kovotrpagieg Tou Opihou TTou gvotrolouvtal pe TN péBodo TG
kaBapng Béong:

o ETaipeia Aywyou Kauoipwv Agpodpopiou ABnvwv A.E. (EAKAA)
e Anuéoia Emixeipnon Aepiou A.E. (AETIA)
e Spata Aviation Fuel Company S.A. (SAFCO)
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e Elpedison B.V.

e EAMNE Opdkn A.E.
e BIONTIZEA AE.

e Superlube

¢ D.M.E.P. HOLDCO

Xpedoeig 6€ ovvdedeniveg emyeposig (ToMjoeig)

"Etog mov élnée

31 Aekepppiov 2015 31 Aekepfpiov 2014

Tovdedepéves etaupeieg 827.339 803.826
Kowompagieg 499 386
XiHvoro 827.838 804.212
Xpedoeig amd cvvdedepiveg emyeipoels (KO6Tog

TOMOEVTOV)

Yuvdedepéveg tanpeieg 855.792 826.593
Kowompagieg 1.184 1.555
YOvoro 856.976 828.148
Yn6rouro o€ 6UVOEdEUEVES EMYEIPT|GELS

(Mpopn0gvTég KoL houtEg VITOYPEDOELS)

Yuvdedepéveg eTarpeieg 73.348 36.088
Kowompagieg 294 474
Xdvoro 73.642 36.562
Y7n6horwo amd cuvocdepéveg emyeLp|oelg

(MMeldTeg ko howég OmOLTI|GELS)

Zovdedepléveg eTonpeieg 42.062 40.839
Kowomnpagieg 101 66
YHvoro 42.163 40.905

H untpikn etaipeia éxel ekdwaoel eMOTOAEG OlIOBERAIWOEWY KAl EYYUNTIKEG ETTIOTOAEG TTPOG
Tpameleg yia Odvela TTou auTtég éxouv yopnynoel otnv Elpedison B.V, 10 avefdeAnTto
uttéAoITTo Twv oTroiwv TNV 31 Aegkepppiou 2015 avepxdtav oTo 1001000 TWV €105 K. (31
Aekepppiou 2014: €108 ¢k.).

B) Zuvdedepéva pépn TTou TEAOUV UTTO KOIVO €AeyXO0 HE Tov OpIA0 Adyw TNG KOIVIG GUUHMETOXNG
Tou EAANVIKOU Anuoaiou:

o Anuéoia Emixeipnon HAektpiopou A.E. (AEH)
o  EAMnvikég ‘EvottAeg Auvdpelg

o 0dikég Zuykoivwvieg ALE. (OXY)

e Tpaivooe A.E

Kata tnv xprion tmmou éAne Tnv 31 AekeuBpiou 2015, o1 xpewaelg Tou OpiAou TTpog Ta
TTapaTdvw Pépn aviABav oe €281¢k. (2014; €359¢k.) evwo 01 xpewaelg TTpog Tov Opiho
avAABav oe €49 ek. (2014; €43¢k.). Tnv 31 Aekeufpiou 2015, o OpIAog €ixe GUVOAIKN
aTraitnan uyoug €31¢k. (2014: €39 €K.) Kal GUVOAIKR uTToXpEéwan Uywoug €10 ek. (2014:
€10¢k.).
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H. NMAnpog@opieg yia Ta Xpnuatooikovouikd Méca

H @uon twv dpactnpiothTwy Tou OpiAou dnuioupyei €kBeon ae onuavTikoUug KIivOUvoug TTou
TPOEPXOVTAl KUPIWG a1rd TO €UMETARANTO Kai OUCOKOAQ TTPORAEWINO OlEBVES TTEPIBAAAOV
OIUAIoNG KaBWG Kal TNV OlapKWG autavouevn aoTdbeia TTou TTapoucidldouv ol diebveig
XPnUaTayopEg.

21a mAaiola Tng dlaxeipiong KivOUvwy, OTTWG TTEPIYPAPETAI PE  AETITOUEPEID  OTIG
ONUOOCIEUPEVEG OIKOVOUIKEG KaTaoTaoelg, o Ouihog Trpofaivel OtTou egivalr duvatdv Kal
€CUTTNPETE TO CUPQEPOVTA TOU 0€ OUVAAAayEG avTIoTAOHIoNG KIVOUVOU XPNOCIKNOTTOIWVTOG
XPNUATOOIKOVOUIKG TTapdywya. To €idog Twv cuvaAaywyv auTwv dlaxwpiletal oe 6UO0
BaOIKEG KATNYOPIEG.

Bpaxutrp60sopeg ZuvaAAayég

H mTpwTn Katnyopia agopd BpaxutTpoBeoues KIVAOEIG dlaxeipiong Kal avTioTatuiong kivouvou
TTOU €TTNPEEACOUV TN KEPOOPOPIa KUPIWG TwV ETTOUEVWY 6-12 Pnvwyv, T ATTOTEAECUATA TWV
oTToiwv atroTiyouvTal KB Tpiunvo kai guutrepIAauBdavovTal ota €é00da 1 £€0da TNG TTEPIGOOU.

Makpotrp60eopeg ZuvaAAayég

H OeUtepn Kkatnyopia a@opd TTo POKPOTIPOBeoUEG GUVAANAYEG O OTTOiEG KAAUTITOUV
oTPATNYIKAG Onuaciag Béuata OTwe  €TevOUOEIS KAl Ol OTIoieG  aTTelkovifovTal oTa
ammoteAéouara Tou Opidou pe Bdon Ta poBAemoueva atrd 1o AMNXIM 32 kar 39 yia AoyIoTIKA
QvTIOTABUIONG KIVOUVWV.

O. ZnuavTika NeyovoTa rou ZuvéRnoav amd tn AQREn Tng XpRong HEXP!
TNV Hugpopunvia YmoBoAng Tng MNapouoag ‘EkBeong

Agv ouvéBnoav onuavTika yeyovoTta PeTA TN AAEN TNG XPHong Kal YEXPI TNV nuEpounvia
UTTOBOARG TNG TTapouloag £kBeong.

. Emegnynuatikil 'EkBeon Tou AloiknTikou 2ZupBoudiou emi Twv
mAnpoopiwyv TnG Tap.7 adpbpou 4 N 3556/2007 (ocup@wva Pe TRV TTOP.8
ToU dpBpou 4 Tou N.3556/2007)

To AioiknTiIkG ZupBoUAio uttoBdAAel TTpog Tnv TokTikn Tevik ZuvéAeuon Twv MeTOxwy,
EmeénynuaTikn 'EkBeon €1 Twv TTANpo@opiwv NG TTap. 7 Tou dpbpou 4 tou N3556/2007
oupewva pe TIg dIaTAgeIg TNG TTapaypd@ou 8 Tou dpBpou 4 N 3556/2007 KaBWG Kal T TWV
TTANPOPOPIWV WG OKOAOUBWG:

a) Meplopiopoi oTn peTafifaon Twv peToXwv TnG ETanpeiag

Me Ttnv Tpotrotroinon Tou KaraotaTtikoU Tng Etaipeiag 10 2013, n otoia €éAafe xwpa o€
ekTéNEON TWV dlaTdgewv TNG Mpdgng NopobeTikoU lMepiexopévou (MNI) tng 07.9.2012, n
otoia  kupwBnke Ouvapel Tou N. 4092/08.11.2012 (PEK A’ 220) kaTtapynRbnke TO
UTTOXPEWTIKO, €AAXIOTO TTOCOO0TO CUMPMPETOXNAG Tou EAANnvikoU Anuociou oto ke@dAaio Tng
(35%) ka1 TTAéov Oev UTTGPXOUV TTEPIOPICHOI OTN PETARIBAON TWV JETOXWV TNG.
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B) ZNHAVTIKEG AUECEG N EUMECEG CUMPETOXEG KATA TNV évvold TwV dpBpwyv 9 éwg 11 Tou
N 3556/2007

O1 pétoxol (QUOIKA 1 VOUIKG TTPOCWTIA) TTOU KATEXOUV, AUECA A EUUETA, TTOGOOTO PEYAAUTEPO
at1ré 2% ToU GUVOAIKOU apIBUoU Twv PETOXWV TNG eTaipeiag katd tnv 31.12.2014 aparibevral
oTov KATwOI TTivaka :

METOXIKH ZYNGEZH (31.12.2015)

Api1Buég % Aikaiwpara
Métoxog ,

MeToxwv ZuppeToxng Yrgou
Paneuropean Oil & Industrial Holdings
S.A. 130.284.106 42,63 130.284.106
EAANVIKG Anpooio 108.430.304 35,48 108.430.304
Opihog Tpatreda Meipaiwg 6.579.472 2,15 6.579.472
Eupu EmrevduTtiké Koivd 60.341.303 19,74 60.341.303
2YNOAO METOXQN 305.635.185 100 305.635.185

y) TitAoi (TTepIAapBOaVOUEVWV PETOXWYV) TTAPEXOVTEG €I1SIKA SIKaiwMaTa €AéyXOu Kal
TMEPIYPAPL AUTWV

Agv ugioTavTal TiTAol (TrepiAapBavopévwy peToxwy) Tng ETtaipeiag Tmou Trapéxouv oToug
KaTdyoug Toug €10IKE SIKalwUaTa EAEYXOU.

0) Meplopiopoi oTo SiIKAiWUA YriPou

2Uppwva pe 10 apBpo 21 Tou KataoTaTikou TnG €TAIPEIAG POVO O1 PYETOXOI hEIOWN®IAg (EKTOG
Anuoaiou, Paneuropean Oil and Industrial Holdings S.A. f)/kal Twv ouvOedEUEVWV PE QUTAV
ETMIXEIPATEWV) dikalouvTal whgou otnv EidIkA MevikA Zuvéleuon yia ekAoyr Twv 800 PeAWV
TOoUu AZ TTOU EKTTPOOWTTOUV TOUG PHETOXOUG PEIOWN®iag.

€) Zuppwvieg NETOXWYV YVWOTEG oTNV ETaipgia, TTOU ouveTTdyovTal TTEPIOPICHOUG OTN
MeTaBifaon HETOXWV | OTNV ACKNOT SIKAIWHATWY YHRPOouU

Ymdpyel cupowvia petagl Tou petdxou «Paneuropean Oil and Industrial Holdings» kai Tou
«EAAnvIKoU Anpoaoiouy yia TreplopicpoUg oTn HETARIBaon HETOXWV.

oT) Kavoveg d10p1opoU Kal avTIKAaTdoTaong HEAWV AZ Kal TPOTTOTTOINCNG KATAGTATIKOU

ZUpewva pe 1o Apbpo 20 tmap. 2 (a) Tou KataoTaTikoU 1o EAANVIKG Anuoacio diopidel 7 PEAN
atd To0 GUVOAO Twv 13 peAwv Tou AZ epdoov diatnpei dueaa | éuueca péow Tou Taueiou
Atlotroinong 181wTIKAG MNepiouaiag Tou Anuogaiou. Mg Tnv TpoTToTToinon Tou KaraoTaTtikou Tng
Etaipeiag 10 2013 katapyABnke TO UTTOXPEWTIKO, €AAXIOTO TTOCOO0TO OCUMMPETOXAG TOU
EAANviKoU Anuooiou oTo Ke@dAaio Tng eTaipeiag (35%) kal TAéov, To GUVOAO Twv dIATAEEWY
Tou KartaoTtaTikoU Tng ETaipeiog duvatal va TpoTroTroigital pe amogaon TG [evikng
2uvéleuong Twv Metdxwy, Xwpig kapia egaipeon. Z0pewva pe 10 dpBpo 20 tap. 2(B) Tou
KataoTtatikoU , n pyétoxog «Paneuropean Oil and Industrial Holdings» kai oI cuvdedepéveg Pe
auTAv emmixeiproeig dlopiCouv (2) uEAN Tou AZ pe Tnv TTPoUTTO0ean OTI KATEXOUV TOUAGXIOTOV
T0000T0 16,654 % TOu OUVOAOU TwV PETA WAPOU PETOXWV TnG ETaipeiag.
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ZUhQwva Pe 1o apbpo 20 TTap.2y Tou KataoTaTikoU, 0To AZ GUUMETEXOUV UTTOXPEWTIKA 2
MEAN eKTTPOOWTTOI TWV £PYACOPEVWV TTOU €KAEyovTal atrd Toug gpyalouevoug otnv Etaipeia
ME dueon Kal KaBOAIKr yn@ogopia Kal ue To oUCTNUA TNG ATTARG avaAOYIKAG.

ZUuewva Pe 10 Gpbpo 20 Tap.2(d) Tou KataoTtaTikoU, OT0 AX CUUMETEXOUV 2 MEAN
EKTTPOCWTTOI TWV PETOXWV TNG MElown@iag TTou ekAEyovTal atrd Tnv EIdIkA Mevik Zuvéleuon
TWV UTTOAOITTWV PETOXWV Helown@iag (ektdg Anuociou kai Paneuropean Oil and Industrial
Holdings S.A. ] Kal GUVOEDEUEVWV E QUTHV ETTIXEIPAOEWY), CUUQWVA PE TO GpBpo 21 Tou
KataoTtaTikou.

¢) Appodi6TnTa ToUu AZ 1] OPICHEVWYV HEAWV TOU Yia TNV €Kdoon VEWV 1 yia TRV ayopd
1I5iwV peETOXWV

Ymdapxel n duvarotnta (dpbpo 6 map.2 Tou Karaotartikou Tng Etaipeiag) ekxwpnong oto
AloiknTiké ZupPBoUAio ammd Tn Mevikr Zuvédeuon TG apuodioTnTag va augdvel 1o MeToyikd
KepdAaio Tng ETaipeiag aupgwva pe 1o dpbpo 13 map. 18 Tou K.N. 2190/1920 ANV, 6pWG,
TETOIO QTTOQACN Oev €xel An@Oei atrd TN MEVIKI ZUVEAEUCN TWV PETOXWV.

H TakTikn Tevikf Zuvéleuon Twv PeTOXWV TNG ETaipeiog €xel eykpivel Mpdypapua AidBeong
AikaiwpdTtwy Mpoaipeong Ayopds Metoxwyv o€ oteAéxn Tng Etaipeiag yia ta €1n 2005-2007
(wg €t avagopdg). To lMNpdypaupa TPOTTOTIOINBNKE ME PETAYEVEOTEPEG OTTOQPACEIS TWV
Ievikwv Zuveleloewv e TeEAeuTaieG auTéG Twy eTwyv 2014 kai 2015. EidikoTepa:

H 1akTIkn Mevik Zuvéleuon Tou 2015 (25.06.2015), n oTtroia TPOTTOTTOINCE TV ATTOPACH TNG
Tponyouuevng TokTIKAG YevIKAG Zuvéleuong Tng 30.6.2014, atropdoice Tnv avdbeon oTo
AloiknTiké ZupBoUAio Tou KaBopiopoU Katd Tnv eAelBepn Kpion Tou Xpdvou Aoknong Twv
SIKaIWPATWY TTpodipecng Kal TNG Aoknong Twv &v Adyw OSIKAIWUATWY PE €vav atrd Toug
akbAouBoug TpeIg EVAANAKTIKOUG TPOTTOUG:

e AidBeon oToug dikaloUxoug Tou MpoypauuaTog VEWVY PETOXWY, TTOU Ba TTPOKUYWOUV
atrd avTioToixn auénon Tou PeToxikoU KepaAaiou Tng ETaipeiag.

o Ayopd amd tnv Etaipia kar d1dBeon oToug dikaiouxoug Tou lMpoypduuaTog 18iwv
METOXWV TNG.

Etriong, n levik auth ZuvéAeuan evéKpIve Tn XOpAyNon daveiwv 1 eyyunoewy TTpog HEAN Tou
AloiknTikoU ZupBouliou Tng Etaipiag 1Tou €ivalr dikaiouxol, TTPOKEIYEVOU va OQOKOOUV Ta
SIKAIWPATA TOUG TTPOAIPEDNG.

Aev €xel An@Bei ammoégacon atrd 1n Mevikr) ZuvéEAeuon Twyv PETOXWYV, N OTToia VA EKXWPEI OTO
AloiknTiké ZupPBoUAio i o€ opiopéva PEAN Tou apuodIdTNTA va ATTOKTOUV iBIEG METOXEG PEXP!
mocooToU 10% Tou KataBeBAnuévou PeTOXIKOU KEQaAaiou (kTG av TTPOKeITal va dlaTeBouv
oT0 TTPOOWTTIKG TNG ETtaipegiag rj Tou Opidou) uttd TOUG OGpOoUG Kal TTPOUTTOBECEIC TTOU N
ammégacn autr (Tng MevikAG ZuvéAeuong) opilel, ocUPQwva PE TOug €IOIKOTEPOUG OPOUG Kal
d1ad1Kagieg Tou wg dvw apBpou 16 Tou K.N. 2190/1920.

n) InUavTikéG Oup@wvieg TTou TiBevral o€ 100, TpoTrotroloUvTal R Afyouv o€
mEPITTTWON aAAAY G EAEyXOU KATOTTIV SnUOOIag TTPOTAONG KOl TA OTTOTEAEOMATA TWV
CUHNPWVIWV aQUTWV
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Agv ugioTavtal oup@wvieg, o1 oTroieg TiBevtal Og 10x0, TpoTToTToloUvVTal 1 Ajyouv o€
TEPITITWON aAAayiG oTov éAgyx0 TNG ETaipeiag katotmv dnuociag mpoTaong.

0) Zupwvieg pe péAN Tou AloIKNTIKOU Zupfouliou 1| ME TO TTPOCWTTIKG Ol OTTOiEg Va
mpofAérouv TNV KatafoA amolnpiwong e8Ik o©g TEPITTTWON TrAPAITNONG N
amréAuong Xwpig Baocigo Adyo i TEpUATIONOU TNG BnTEiag i TG ammacX6Anong Toug
e§aiTiag dSnuociag TPOTACNG.

Agv UTTAPYXOUV CUP@WViEG TNG eTaipeiag pe PEAN Tou AloIKNTIKOU Zupfouliou TNG A PE TO
TTPOoWTTIKG TNG, 01 OTToiEG va TTPORAETTOUV TNV KaTABOAA atrolnuiwaong €I0IKA o€ TTEPITITWON
TTapaitnong r améAucong Xwpis BAaciuyo Adyo f TepUATIOPoU TNG BnTeiag A TNG ammaoXOAnong
Toug e€aitiag dnuoaiag TTPOTACNG.

ABrva, 25 deBpouapiou, 2016

Kat €€ouaioddétnon Tou AloiknTikoU ZupBouAiou

EuoTdbiog Tootoopdg Mpnyépng ZTePyIoUANg Avdpéag ZiIauioing

Mpdedpog AleuBuvwyv Z0uPBouAog "evikog AlcuBuvTig
Oikovouikwy Opilou

kalr Méhog A.Z
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MapdpTnua

Aopn Opilou

Etaipeia

EAMNE A.E.

EKO A.B.E.E.

NTIAZ=ON A.B.E.E.

AZIPO®OZ A.E.

HELLENIC PETROLEUM
INTERNATIONAL AG

MOZEIAQN NAYTIKH
ETAIPIA
AMOAAQN NAYTIKH
ETAIPIA

GLOBAL AABANIA A.E.

EA.ME.T BAAKANIKH A.E.

EANE ANANEQZIMEZ
MHrEZ ENEPIEIAZ A.E.

EAMNE - AAPKO
ENEPIEIAKH KOKKINOY
A.E.

EAMNE — AAPKO
ENEPIrEIAKH ZEPBIQN
A.E.

ENEPIEIAKH MYAOY
MEOQNHZ A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.

EKO KAAYWQ
Movotmrpéowtn E.MN.E.

EKO AHMHTPA NAYTIKH
ETAIPIA

EKO APTEMIZ NAYTIKH
ETAIPIA

EKO AOHNA NAYTIKH
ETAIPIA

EKO HPA NAYTIKH
ETAIPIA

MnTpIkr eTaipeia

Movadikog yétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog UETOXOG N

EAAHNIKA METPEAAIA A.E.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog uétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog UETOXOG N

EAAHNIKA METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Movadikog uéToxog n

EAAHNIKA TIETPEAAIA AE.

Métoxog n EATIE
Avavewalpeg MNnyég
Evépyeiag A.E.
Mértoxog n EANE
Avavewaolipeg Mnyég
Evépyeiag A.E.
Métoxog n EATIE
Avavewalipeg MNnyég
Evépyeiag A.E.

Movadikog HETOXOG N

EAAHNIKA TIETPEAAIA AE.

Métoxog n EKO ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog péroxog n EKO
ABEE
Movadikog pétoxog n EKO
ABEE
Movadikog péroxog n EKO
ABEE
Movadikog péroxog n EKO
ABEE

100
100

100

100

100
100
99,96

63

100

51

51

100

100

49

100
100
100
100

100

ApaoTnpidTnTEg

Epmropia MeTp/dwv

Mapaywyn / eytropia BOPP
QIAY

Ymnpeoieg Engineering
TOMED EVEPYEIOG

Holding eTaipia yia
emevoUoelg Ouilou aTo
€EWTEPIKO

MAolokTATPIEG ETaIpieg

MAolokTrTpIEG ETaIpieg

Eicaywyn, ayopd & gutropia
TETP/dWV oTnv AABavia
Kataokeun & Aeiroupyia
aywyou apyou
Mapaywyn, d1éBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIDG
Mapaywyr, di1aBeon,
EUTTOPIO AVAVEWTIPIWY
TINYWV EVEPYEIDG
Mapaywyn, d1GBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
Mapaywyn, di1aBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIDG
YTnpeaieg xpnuatoddTnong
& aAwv
XPNHOTOOIKOVOUIKWV
UTTNPECIWV

Avéyepaon, AsiToupyia,
EKUETAAAEUON EYKAT/TEWV
QaTTOBAKEUONG UYPWV
KQUOiPwV

‘1dpuon & Aeiroupyia
TIPATNPIWY UYPWYV KAUGTHWV
& uypaepiwv otnv EANGSa
ExkpetdAAeuon
oegapevotTAoiou
Exper@AAeuon
oeCauevoTTAoiou
ExkpetdAAeuon
oegapevotTAoiou
ExkpetdAAeuon
oegapevotTAoiou
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Etaipeia

EKO A®POAITH NAYTIKH
ETAIPIA

EAMNE KYNPOZ LTD

RAM OIL LTD

JUGOPETROL AD
HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.MNE. AIEONHZ
ZYMBOYAETIKH A.E.

EAAHNIKA KAYZIMA A.E.
(Trpwnv BP)

EKO BULGARIA EAD

HELLENIC PETROLEUM
BULGARIA PROPERTIES
LTD

EKO-SERBIA AD

OKTA CRUDE OIL
REFINERY AD

BAPAA= ALE.

EAME MATPAIKOZ AE

EAMNE UPSTREAM AE

Movadikog pétoxog n EKO
ABEE

Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
MovadIikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikdg pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikdg pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Mértoxog n EA.TIE.T.
BAAKANIKH

Mértoxog n EA.TIE.T.
BAAKANIKH

Movadikog uéToxog n
EAAHNIKA METPEAAIA A.E.
Movadikog pétoxog n
EAAHNIKA METPEAAIA A.E.

100

54,35

100

100

100

100

100

100

100

51,35

50.4

100

100

ApaoTnpidTnTEg

ExkpetdAAeuon
oegapuevotTAoiou

Eutopia, diavoun &
atoBrKeuon TeTP/dwvV aTNV
KuTmrpo.

Eptropia, diavoun &
atroBnkeuon TETP/SWV OTNV
Kutpo

Epmopia, diavoun &
atmodnkeuon TTETP/dWV aTO
MaupoBouivio

Holding eTaipia yia
emevouoelg Ouilou aTo
€EWTEPIKO

Holding eTaipia yia
emmevoUoelg Opidou oTO
€EWTEPIKO

Mapoxn GUPBOUAEUTIKWV
UTTNPECIWY OTIG ETAIPIEG
Ouilou o1o e€wTEPIKS
Eptropia, diavopr) &
aTtroBrKkeuon TTETP/OWYV OTNV
EAGdSa

Eutropia eTp/dwiv 0N
BouAyapia

Eptropia eTp/dwyv oTn
BouAyapia

Eutropia eTp/dwiv 0N
2epBia

Al0Nion apyou, eicaywyn &
EUTTOPIO TTETP/OWV OTA
>KOTIa

Nermoupyia & ekueTAAAEUON
TOU aywyouU JETAPOPAg
apyou Oeo/vikng-ZKoTa
(OKTA)

‘Epeuva kai MNapaywyr

udpayovavipaKwyv

‘Epeuva kai MNapaywyn

udpayovavepakwyv
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ZYNAEAEMENEZ EMIXEIPHZEIZ MOY ENOMNOIOYNTAI
KAOAPHZ OEZHZ KAI AOIMEZ ENENAYZEIZ

Etaipeia

SUPERLUBE LTD

ETAIPIA ATQIrOY
KAYZIMQN
AEPOAPOMIOY AGHNQN
A.E. (EAKAA AE)

EA.TNME. OPAKH A.E.

A.M.E.IN. HOLD CO

ELPEDISON BV

SAFCO A.E.

BIONTIZEA A.E.

EAAI - TON

Koivég emixeipioeig

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.
Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG

Métoxog n EKO ABEE

MéTtoxog n EAAHNIKA
METPEAAIA -
ANANEQZIMEZ MHIEX
ENEPTEIAZ A.E.

MéTtoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EANE Kdtrpog
A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

35

65

50

45

33,3

25

6,67

ME THN MEOGOAO THZ

ApaoTnpidTNTEG

Eicaywyn & Alavoun
®duoikoU agpiou oTNV
EAAGOQ

Mapaywyn kai diavoun
NITTQVTIKWV

Aywyog AcTTpOTTUPYOG-
2mdTa

Aywybg Mtroupykad-
AAe€avopouTToANng

HAekTpikny Evépyeia
EkpetdAAeuon
ave@odIaoUoU aEPOTKAPWV

Mapaywyn kai euTTopia
BiovTiCeA

Alayeipion kal avamTugn

TEXVOAOYIKOU TTGPKOU
Ogooalovikng

ApaoTtnp1éTnTEG

STPC (EANE AE, Calfrac Well
Services Ltd)

EAME AE, Edison International
SpA

NAPC

ZuppeToxn g
EAAHNIKA METPEAAIA
AE.

Zupperoxn g
EAAHNIKA METPEAAIA

A.E., wg AloxeIpIoTAg

Zupperoxn g
EAAHNIKA METPEAAIA
AE.

25

50

16,67

AlKaiwyaTa £peuvag Kal
EKMETAAAEUONG
Yopoyovavepdkwy aTn
Mapaxwpnon Tou Opakikol
MeAdyouc.

>UuBaon picbwaong e 1o
EAANvIk6 Anudaio yia 1o
OIKaiwa €peuvag Kai
EKMETAAAEUONG
udpoyovavepdKkwy aTn
BaAdoaoia TrepIoXr Tou
MaTpaikol kKOATTO

Yo ekkabdpion.
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Mapaywpnon dIKAIWUATWY
£PEUVAG Kal EKUETAAAEUONG
YdpoyovavBpdkwv atnv
Avw AiyutrTo.

EANE AE, Petroceltic Mesaha ZUMMETOXA TNG
Limited, Kuwait Energy EAAHNIKA METPEAAIA 30
Company & Beach Petroleum AE.

Bioypa@ikd MeAwv A

EuoTdBiog Tooto0opdg, Mpdedpog, EkTeAeoTiKO MéAog A.Z.

Eivar dimmAwpatolxog HAekTpoAdyog - MnyavoAdyog Tou EBvikou Metadpiou MoAuTtexveiou,
TTuxiouxog OIKOVORoAOyog Tou Turuatog Oikovoulikwy Emotnuwy Tou lMavemaoTtnuiou
ABnvwv. Aé 10 1975 €ival kaBnynmg oto ldvteio NavemoTAPIO, PE QVTIKEIMEVO TNV
Oikovouikr) AvatTuén kai Tov Koivwviké Metaoxnuatiopo. AleTéEAeoe péAog Tou Zupfouliou
Kal TNG ZuykAfRTou Tou [MavemaoTtnuiou kai AlEUBUVTAG Tou TTPOYPAUUATOS METATITUXIAKWY
>moudwyv, kKabwg kar Tou Kévipou Oikovoulikwyv kal Koivwvikwv Epguvwv Tou TPAPATOG
KoivwvioAoyiag.

AloBéTel 1010iTEPA ONUAVTIKA KAl POKPOXPOVN €UTTEIpia O €MITEAIKEG BEaelg euBlvng Tou
Anuooiou kai Tou ISIWTIKOU Topéa, OTTWG etmiong kKal Tng TommikAg Autodioiknong. ‘Exel
olateAéael, AleuBuvtic Tng A.E.H., péhog Tou A.Z. kai AleuBuvwyv Z0pBouAog Tou Opyavicuou
AvaouykpoTtnong Emixeipnoewy, AvTiipéedpog kai lev. AleuBuvtig Ttou Opyaviouou
PuBuioTikou Zxediou kai MNpootaaiag MepiBaAAovTtog ABrvag, péAog Tou A.Z. kai AleuBivwv
>UuBouAog emmixelprioewyv Tou 1I0IWTIKOU Topéa Kal [I&putAg, Mpdedpog kai AlcuBuvwv
>UpBoulog Tou padiotnAeotttikoU Opidou Alpha. ETriong, utmpée oluBoulog Tou YTroupyou
Evépyeiag, Tou Anudpxou ABnvaiwv, Tou Mpoédpou Tou TEE kai Mpdedpog tng EmiTpoTmrig
MpoypPAUUATIKWY ZUPPWVIWY Kal AVOTTITUEIGKWY ZUNBACEWV.

‘Ex€l OUPMPETAOXEI O€ €PEUVNTIKA TTPOYPAUMATA KOl OTNV €EKTTOVNON TEXVIKOOIKOVOUIKWV
MEAETWV, ONUAVTIKWY ETTEVOUTIKWY £pYWV, KABWG ETTIONG KAl €BVIKWV KAl TTEPIPEPEIOKWV
AVATITUEIOKWY TTPoYypauudTwy. ‘Epya Tou éxouv ekdwoel Ta Mop@wrTikd 18pupata NG
EBvikng, Tng Epmopikng kai tng Tpdmedag Meipaiwg, kabwg emiong 1o EOBvIkS 16pupa
Epeuvwv kai o1 Ekdboeig MNatragnion.

Fpnyopiog ZrepyioUAng, Aieu@Uivwyv ZUuBoUAOg

Fevvnuévog 10 1956 0OTO0 Mouldki Kapditoag, omoudace XnuikOG Mnxavikdg oTo
MavemoTtAuio Leeds NG AyyAiag, atm’ OTTOU aTTEKTNOE KAl HETATITUXIOKO TiTAo. EpydoTtnke o€
Biounxavikég emixeipnaoelg, atnv AyyAia kai otnv EAAGda kai, ammd 1o 1984, ata EAAHNIKA
METPEAAIA, o6mou avélaBe kabBrikovra uwnAng €ubuvng o€ OIAQOPOUG TOMEIG Twv
AAioTnpiwv Tou Opilou, pe atrokopU@wPa Tov guvTovioud Tou ‘Epyou AvaBdaBuiong Tou
Awhiotnpiou EAeucivag, Tnv trepiodo 2008-2014. ‘Exel dnuooieloel egeidikeupéva apbpa Kai
BiIBAia, evw £xel dlaTeAETEI €ElI0NYNTHAG O€ CUVEDPIA KAl TEXVIKA OEUIVApIQ.

lwdvvng Wuyxoyuidg, EkteAeoTikdé MéAog AZ
XnUIKOG Mnxavikog, atmmégoitog Tou EBvikou MetodBiou MNMoAutexveiou, Je PETOTITUXIAKO OTN

Aloiknon ETixeipioewv.

=ekivnoe tnv emayyeAuaTik Tou oTtadlodpopia 10 1985 o010 AlUMIGTAPIO ACTTPOTTUPYOU WG
Mnxavikég Mapaywyng kalr agou Tépace amd OAeg TIG PaBuideg Tng dioiknong, 1o 2003
avéhape xpén AieuBuvtry Tou Aluhiotnpiou. Tnv Trepiodo 2005-2008 avéAafe Algubuvwv
2UuBoulog Tng OKTA oTa Zkota, evw atrd 1o 2008 £wg 10 2010 dieTéAeae Xpén AlcubBuvTh
Opydvwong kai Avamtuéng Twv AluAioTnpiwv Tou Opilou.
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‘Exel diateAéoel AieuBivwyv ZupBoulog Twv Buyarpikwv etaipeiwv EKO kai EAAHNIKA
KAYZIMA.
Eivai Mevikdg AieuBuvTiic E@odiaopou, AitAiong kai MwARcewv Opilou.

Avdpéag Ziauioing, EkteAeoTiké MéAog A.Z.

>moudace OIKOVOUOAGYOG, pe e€eidikeuan otnv OlkovoueTpia oto MNMavemoTipio Tou Essex
AyyAiag kai gival péhog (F.C.A.) Tou Institute of Chartered Accountants in England and Wales.

=ekivnoe 1n otadlodpopia Tou 1o 1989 oTnV eTaipeia OpkwTwyY EAEYyKTWVY Kal ZupBoUAwv
KPMG oT1o Aovdivo pe efeidikeuon oTtov Tpamelikd kAGdo. Amo 10 1993 £wg 10 1998
EPYAOTNKE ApPXIKA WG OTEAEXOG Kal akoAoUuBwg Finance and Customer Services Director otnv
etaipeia METAXA Tou AleBvoug Opihou Tpogiywy kai Motwv DIAGEO.

To 1998 avéhaBe Regional Finance and Business Development Director, pye eubivn yia Tig
mepIoxEG TNG Méong AvatoAng kai B. Appikng Tng etaipeiag Pillsbury (Ouidou DIAGEO). To
didotnua 2000 éwg 2002 epyaotnke wg Chief Financial Officer oe eionypévn etaipeia
ouppepoviwy Opihou AEBENTH, evwo 10 2003 mpooAngbnke wg [evikdg AicuBuving
Oikovopikwv kai MNMAnpogopikng otnv METPOAA EANAZ A.E.B.E.

MeTd ammod 1n ouyxwveuon g NETPOAA ota EAAHNIKA METPEAAIA, 1o 2004 avélaBe wg
Ievikdg AlcuBuvtiic Oikovouikwy Opidou kal MéAog Tng EkTeAeoTikAg ETpottig Tou OpiAou.
Eivar MéAhog Tou Oikovopuikou EmipeAntnpiou EAAGDOG kal Tou Corporate Finance Faculty Tou
ICAEW.

Oe6dwpog-AxiIAAéag Bapdag, Mn EkTteAeoTiké MéAog AZ

OAokAfjpwoe 10 d16akTopIkG Tou (Ph.D) amd 1o TuApa Systems Engineering TG Zx0Ang
XnuIkwv Mnyavikwy Tou OpooTrovdiakou MNoAuTexveiou Zupixng Tng EABeTIOG.

To 1979 &ekivnoe 1n otadiodpopia Tou otov Opido Adton, O6mmou apyiké epydoTnke O€
emMTENIKEG BEoeIg euBUVNG Kal aTTd TO 1981 wg MNevikdg AlguBuvtiig Eptropiag MNeTpeAaiwy. Ard
10 1988 éwg 10 2003 dieTéAece AvaTTANpwTAG AlcuBuvwy ZUuBoulog Kal péAog Tou AX TG
METPOAA EAAAZ kai atrd 1o 1999 £wg 10 2003 pédog Tou AZ mng MAMAZTPATOZL.

A6 Tov OkTWRpIo Tou 2003 eival pédog Tou AZ kai XupBoulog Aloiknong Tng EAAHNIKA
METPEAAIA AE, até 1o Mdio Tou 2004 péhog Tou AX tng AEIMA AE kai atmmd tov Agkéupplo
Tou 2007 eivar péhog Tou AY 1ng EAAHNIKA NMETPEAAIA AE.

Flewpyiog Mpnyopiou, Mn ExkteAeoTikd MéAog AX

Xnuikdg Mnxavikdg, amégoirtog Tou EBvikou MetooBiou lMoAutexveiou, e PETATITUXIAKES
otoudég (Master of Science) otn Xnuikrp Mnxaviki-Puoikég & Xnuikég Alepyacieg atmmd 1o
MavemoTtAiuio Columbia, H.IM.A.

To 1984 evidyBnke otov Opiho EAAHNIKA METPEAAIA (oTig mpwnv AET-EKY kai AE) o€
d1dpopeg BEoeig eubUvNG, apxIK& OTOV TOUED TNG €PEUVOG UDPOYOVAVOPAKWY Kal WETETTEITA
oTov €@odlaopd & Tnv eutropia TTeTpeAaiocldwy, avaiaufdvovrag 1o 2010 Tn B¢on Tou
AieuBuvtn ZuvTtoviopou Alakiviioewv. Attoxwpnoe atd tov Opiho EATIE. 1o 2011
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Z1paTtig Zageipng, Mn ExkteAeoTikdé MéAog AX
Eivar Xnuikdg Mnyavikog, amdé@oitog Tou EBvikou MetadBiou MoAuTeyveiou.

Al0BETEl onuAVTIKN euTTEIpia o€ €pya UTTOOOWNG TOu Onuociou Touéd, Oedopévng TG
ammaoX6Anong Tou otn Mevikn Mpapuateia Anpooiwv Epywv amd 1o 1985. Katd mn didpkeia
TNG ETTAYYEAUATIKAG TOU OTadIodpouiag £xel CUUMETAOXEI O TTOAAEG Kaipleg BEDEIG, OTTWG OTO
Texviké EmiyeAnTipio EAAGSag, yia tnv avamTugn kai Asitoupyia Tou EkmaideuTikoU Tou
IvoTitoUTou kal ato YTroupyeio Biounxaviag, diateAwvtag péAog Tou AloiknTikoU ZupBouAiou
NG EKO Xnuika.

AlgTéeoe MNpdedpog Tou ZUAAGYoU XnUIKwv Mnxavikwy yia oxedov 0éka xpovia (1985-1994),
EVW NATAV yIa PEYAAO XPOVIKO dlaoTnua ekAeypévo pENOG TnG EmiTpottAg Alaxeipiong tou
Texvikou EmpeAntnpiou EAAGSAG.

O K. Zageipng d100£Tel eyAAn €€€IDIKEUTN OTOUG TOMEIG avaouykpdTNoNG Kal avatTtugng Tng
eMNVIKAG Blounxaviag, oTtnv avatmTtugn BlounxavikAG TOMITIKAG yia TNV UTTOOTAPIEN TNG
QVTAYWVIOTIKOTATOG TV EAANVIKWYV ETTIXEIPAOEWY, KABWG KAl OTNV avelpean KAIVOTOUIWY Kal
£PYWV TTPOOTITIKAG. Z€ QUTAV TNV KateuBuvon, €xel nynBei diagdpwyv ouddwv epyaciag Tou
€AANVIKOU ETTIXEIPNUATIKOU TOUEQ.

AnuniRtpiog Kovro@dkag, Mn ExkteAeoTikd Mélog AX

Eival mrTuyxiouxog tou TpRpaTtog Oikovoulikwyv EmoTtnuwy Tou travemoTtnuiou ABnvwy. ETmi
oeipd eTwv éwg 1o 1993, dieTéAeoe Alcublvwyv ZUuuBouhog Emixeiprioewv Efaywyikol
Eutropiou, evwy ammoé 1o 1993 €wg 10 1998 avélafe emTeAikég BEaeig eubuvng oe Opiloug pe
emyeipnoeic MME 61rwg autr Tou Oikovopikou AleuBuvTh kai Tou AlieuBudvovta ZuuBoulou o€
BuyaTpikéG Tou Opidou MTTopTToAd Kal oTov OpiIAo AvEpoulIdakn.

A6 10 1998 ¢wg Kai anuepa diateAei Oikovopikdg AleuBuvTric e OPINO ETAIPEIWV TIOAIKWV
Kal QWTOROATAIKWY TTAPKWY Kal €ival UTTEUBUVOG yia TNV OIKOVOMIKA dlaxeipion, Tnv
TTapakoAoUBnon Kail Tov €AeyX0 TWV EpywV TNG eTalpeiag. H emxeipnuatikh Tou dpactnpidétnta
ETTEKTEIVETAI OTN BIAXEIPION KATAOKEUAOTIKNG ETAIPEIAG IDIWTIKWY £PYWV EVW CUPMPETEXEI OE AZ
eTaipeiag TTEPIBAANOVTIKWV UEAETWV pe €1dikeuon ota oTeped amoBAnTa. Ao 1o 2015 £wg
onpepa gival €181k6G aUPPBoUAOG 0 BEpaTa eTTEVOUCEWV Kal BIEBVWIV OIKOVOUIKWY OXEOEWV
OTO YPAPEIO TOU QVTITTPOEDSPOU TNG KUBEPVNONG.

Flewpylog MaAdyAou, Mn EkTeAeoTiké MéAog AZ

Eivalr kdroxog mruxiwv amd 1o TuAua AoyioTwv-ZTeAexwyv Emixeiprioewv tou TElI ABnvwv,
AZOEE «kai Mavreiou-TuApa Anudoiag Aloiknong, pe Metatrtuyiakég otmoudég oe Aloiknon
Kal XpNUOTOOIKOVOUIKA.

‘Exel OI0TEAECEI QVWTEPO KAl avVWTATO OTEAEXOG, OAAG kai PopoAoyikog kal OIKOVOUIKOG
>UpBoulog o€ dIdPopeS eTalpEieg TOU IBIWTIKOU Topéa, e eE1dikeuon Kal TTOAUXpOvVN EUTTEIPIa
oToug Topeig Twv Factoring, Leasing, Xpnuatodotioswyv, Katdptiong Emixeipnuatikwyv
2xediwv kai Mpoutrohoyiopwy, EAeykTIKAG, AleBvwv AoyioTikwv [MpoTtumtwy, Alaxeipiong
uttoAoiTTwyv TTeEAATWV, KaBWG Kal otnv ExTraideuon kai Aiaxeipion AvBpwTrivou Auvapikou.
Eivalr Oikovopikog AlgUBUVTAG Kal EKTTPOCWTTOG EVWTTIOV TWV QOPOAOYIKWY, TPATTECIKWY Kal
ao@alioTIKwy apXwv otnv AAMAA IATPIKH AE (laTpikd KévTpo).
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Emiong, é€xer OiateAéoel kabnyntig oeuivapiwv  Mnxavoypagnuévng  AoyIOTIKAG  Kal
DopoTeXVIKWY & XPNUATOOIKOVOUIKWY BEUATWY

KwvoTavTivog Matrayiavvotroulog, EKTrpoocwrog Twv epyadopévwyv
ATtrogpoitnoe atré 1N Méong TexvikAg Zx0oAAg HAekTpoviKwy TO 1984,

A6 10 1981 gpydoTtnke apxika atnv NMETPOAA EAANAY AEBE kal JETA TN CUYXWVEUCT GTNV
EAAHNIKA TIETPEAAIA AE oTo TtuAua HAekTpoAoyikou kai Opydvwyv oTIG Blounxavikég
Eykatactdoelg EAeuoivag. Ao 10 2004 cival péAog Tou AZ Tou lMaveAAnviou Zwpuareiou
Epyalouévwy EATIE. To ®eBpoudpio Tou 2013 eKAEXTNKE WG EKTTPOCWTTOG TWV EPYACOUEVWV
oTo AZ TnG ETaipeiag

Mavayiwtng O@OaApidng, EKTrpéowtrog Twv gpyalopévwv

Eivail mrruyiouxog HAektpoAdyog Mnyavikég T.E. Tou T.E.I. KaBdhag. Ao 1o 1989 epyddetal
otnv EAAHNIKA TETPEAAIA A.E. (rpwnv EKO) oT1o turjua HAekTpoAOyIKrG ZuvTipnong
Ahiotnpiou & Xnuikwv Epyootaciwv twv Blounyxavikwv Eykataotdocwv ©eooalovikng.
Metd Tov Noéuppio Tou 2007, diateAei Mpdedpog Tou MaveAAnviou Zwpateiou Epyalopévwyv
NG Etaipeiac éwg kair ofuepa. To MdpTtio Tou 2008 ekAéXBNKE WG EKTTPOCWTTOS TWV
epyalopévwy oto AZ Tng ETaipeiag.

Oe6dwpog MavraAdkng, Avefdptnto MéEAOG, EKITPOOWTIOE TWV HETOXWV TNG
peloyneiag

Eival kdroxog trTuxiou TG AvwTtdTtng Biopnxavikng £xoAAg Meipaiwg, Tou TuApaTog Aloiknong
Emmixeipioewv.

Ao 10 1980 £€wg 10 1991 gpydotnke otnv EBvikA Tpdmela Emevduoewv & Blounyxavikig
Avarrtugewg (ETEBA), mrapdAAnAa de Tnv Trepiodo 1983-1985 Artav Zuvepydtng Tou
AvatmrAnpwTr YTroupyoU EBvikrg Oikovopiag k. KwoTh Baitoou kai Tnv trepiodo 1985-1988
ATav AieuBuvtiig Tou Mpageiou Tou Youtroupyou EBviknA¢ Oikovopiag K. Oeddwpou Kapatld.
A6 10 1991 €wg 10 1996 ATav BonBdg Mevikdg AleuBuvtrig otov Opiho Interamerican. Ao 1o
MdpTio Tou 1996 éwg Tov Atrpidio Tou 2004 karteixe Tn B€on Tou YTrodloiknTtA TnG EBVIKAG
Tpdamedag ™G EAANGDOG, evwd ouyxpovwg Atav [Mpdedpog, Avtiipéedpog i Méhog A
Buyatpikwyv eTaipiwv NG EBvikAg Tpdmelag. Ymmpe, emiong, AvTITIPOEdPOG TOU
Xpnuartiatnpiou ABnvwy, Mpdedpog Tou Kevrpikou AtroBetnpiou, MNpoedpog TG EKTEAECTIKNG
Emitpotm¢ NG ‘Evwong EAAnvikwv Tpatredwyv K.a. Tov Mdio Tou 2004 avéhaBe AvTiTpdedpog
A¥ g Tpdamelag Mepaiwg, kai amd Tov lavoudpio 2009 éwg Tov AegkéuBpio 2009 Artav
AvTiTTpoedpog kal AvammAnpwTrg AleuBivwy ZU0pBoulog Tou Opidou. Zuyxpdvwg nATav
Mpdedpog | péEAOG AZ BuyaTPIKWY KOl OCUYYEVWV ETAIPEIWY Tou Opidou Tng MNeipaiwg.

Ao Tov Aekéufpio Tou 2009 péxpr Tov loUAIo Tou 2012 dietéAece TMpoedpog Tou AY —
Aloikntg TG Aypotikng Tpdmelag Tng EAAGSog (ATE). Katd tnv idia mepiodo dieTéAeoe
Mpdedpog A péhog AX BuyaTpikwy eTaipeiwv TG ATE. Etriong dieTéAeoe péhog Tou AZ Kal Tou
Mpoedpeiou TNG ‘Evwong EAAnvikwyv Tpartrewv.

Epyaletal wg oUUBOUAOG eTTIXEIPAOEWY, €vw TTAPAAANAa gival péAog Tou A TnG ATTIKAG
Odou AE, 1n¢ 'Evwong Avwvipwy Etaipeiwov kai Etaipeiwv Meplopiopévng EuBOvNG kai Tng
EAANVIKA MeTpéAaia AE.

Z1rupidwyv MavreAidg, AveEdpTnTo HEAOG, EKTTPOCWITOG TWV HETOXWV TNG HEIOYN@iag
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Eivar kdatoxog AidaktopikoUu ArmAwpartog kai Mdéotep otig Oikovopikég EmmOTAPEG TOu
MavemoTtnuiou Washington oto St. Louis, kabwg kai lNMruyiou Oikovopikwyv ETmoTnuwy Tou
MavemoTnuiou ABnvwv.

Tpatredikdg e TTOAUETH ePTTEIPIA OTOV XPNUATOTTIOTWTIKG XWPOo. Exel diateAéoel EKTEAEOTIKOG
AvtiTpoedpog A Tou Tayxudpopikou Tapieutnpiou, Mevikdg AlguBUVTAG ZUYKPOTANATOG TNG
Tpdatmefag Kutrpou — ETKEQAAAG Twv dPaCTNPIOTATWY ETTEVOUTIKAG TPATTECIKAG, dlaxEipiong
TTEPIOUTIAg KAl XpNUATIOTNPIOKWY gpyaoiwyv. To didotnua 2005-2007 kateixe tn B€on TOU
AvatrAnpwth Mevikou AiguBuvtry otnv Emporiki Bank, to 2002-2004 tou lNevikoU AlguBuvti
otnv EFG Telesis Finance kai 1o 2000-2002 tou AvattAnpwth evikod AligeuBuvth otn Mevikn
Tpatea. ‘Exel emiong epyacBei atnv EBvikA Tpdatmela, otnv ‘Evwaon EAAnvIkWy Tpatrewyv Kal
oT10 Reuters News Agency.

To apdv didaTtnua, givar ZuuBoulog Aloiknong Tng Tpdmedag TnG EAAGSOG.
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3. AQAwon MNpoédpou, AieuBivovrtog ZupfouAou Kal
evog MéAoug Tou AloIknTIKOU ZupfBouAiou yia aAnBiviy
aTreIKOVIoON TwV oToIXEiwv TnG ETROIag OIKOVOMIKAG
‘Ek@eong



e

EAAHNIKA

NETPEAAIA

ARAwon Mpoédpou, AlcuBivovTog ZupBouAou Kal eveog MEAoug Tou AIOIKNTIKOU

ZulBouliou yia aAnBivi atreikévion Twyv otoixeiwv TnG ETAoiag OIKOVoUIKAG

‘ExBeong

(ocUpewva pe 1o dpBpo 4 rap. 2 Tou N. 3556/2007)

e epapuoyn Twv diataéewv Tou ApBpou 4 Trap. 2 (y) Tou Noéuou 3556/2007
dnAwvoupe OTI €§” 6OWV YVWPICOUE :

a.

O1 ETAoleg Oikovouikég KataoTdoelig TTou katapTiodnkav oUugwva Pe Ta IaXUoVTa
AieBvy AoyioTikd MpdTutta XpnPaToolKovouiKAG TMAnpo@dpnong, atreikovijouv
Katd TpOTTo aAnBf Ta oToIXEia Tou e€vepynTIKOU Kal Tou TTabnTikou, Tnv kabapn
Béon kal Ta atroteAéopata xprocwg TG Etaipeiac EAAHNIKA TMETPEAAIA A.E.
yia T xprion 2014 kabwg Kal Twv ETMIXEIPACEWY TToU TTepIAaUBAavovTal oTnyv
gvoTroinan ekAapBavouévuwy wg olvoho.

H emoia ékBean Tou AloiknTikoU ZupBouAiou atreikovilel katd TpoTTo aAndr] Tnv
eCENEN, TIg emdooelg Kal T Béon Tng Etaipeiag EAAHNIKA TETPEAAIA AE.
KaBWG Kol  Twv  ETMIXEIPACEWY  TTOU  TTEPIAAPPBAvVOVTAlI  OTNV  €VOTTOINON
eKAaufBavouévwy  w¢ OUVOAO, OCUMPTTEPIAAUPBAVONEVNG TNG TTIEPIYPAPAS TwV
KUPIOTEPWY KIVOUVWY KAl aBERAIOTATWY TTOU QVTIMETWTTICOUV.

ABAva, 25 deppouapiou 2016

Euo1dBio¢ Tootoopdg pnyopng Z1epyloUAng Avdpéag Ziduioing

Mpbedpog Aleubuvwyv Z0pBouiog evikég AlcuBuvTAg
Oikovouikwy Opilou

ka1 Méhog A2
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4. 'ExOeon EAéyxou OpkwToU EAEYKTA €TTi TWV
ETAoiwv Oikovouikwy Kataotdoewyv Kal TnG ETAROI10G
‘EkBeong A.X.
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"Ex0Oeon AveEapmrtov Opkwtov EAeyktr) Aoylwotn
IIpog toug Metdyovg g Etaipeiag EAnvika MetpéAdaia A.E.

v

ExOeon EAgyyov emi twv Evosromugvev X atoowovoukwv Kataotadoewy

EA&yEapie TG OUVIUUEVEG EVOTIOINIEVES XPT|LATOOTKOVOLIKEG Kataotdoelg g EAAnvika IMetpédaia
AE. (n «Etaipeia») kat twv Buyatpikav g (0 «'Opthog»), o1 omoieg amoteAovvTal amd v
EVOTTOUNUEVT] KATAOTAOT] XPTHATOOIKOVOUIKNG BEong Tng 31" Aekeufpiov 2015, evomonueveg
KATAOTACELS OUVOAIKOU €1008NUaTog, LETAPOA®DV 1610V KEPAAAI®WY KAl TAUEIAKMY POMV TING XPTIOEWS
7tov €Ange v nuepounvia avt, kabmg kat TIEPIANYPN ONUAVTIK®V AOYIOTIKOV apXmV Kal peBodwv kat
AOUTEG eMEENYNUATIKEG TTANPOPOPIEG.

EvOvvn mg Awoiknong ywa tig Evotoumpéveg Xpnuartoowovoukeég Kataotaoeig

H 8ioiknon €xet v evbBivn yia v KATapTmon Kat eDAOYT TAPOVCiacT) AVTMOV TWV EVOITOUUEV®V
XPNHATOOTKOVOUIKGOV KATACTACE®MV CUUP®VA e Ta Atefvr) IIpoTuma XpnHatootkovoikng Avagpopag,
OTE AVTA &xovv vIoBetnBel ad v Evpwmaikn Evwon, 0tmg kat yia ekelveg Tig eowtepikeg S1kAibeg,
7ov 1 Soiknomn kabopilel wg amapaitnteg, ®ote va kabiotatal Suvat 1 KATAPTION EVOTOUUEVHDY
XPNHATOOTKOVOUIKGOV KATACTACE®MY QWTAAAAYLEV®DV ATtd 0Vo1mdn avakpifela, mov opeiletat eite oe
astat eite oe AaBog.

EvOvvn tov EAeykti)

H 8kr) pag evBuvn elval va ek@pAacoULE YVOUT ETTL AUTOV TV EVOTIONUEVROV X PTLLATOOTKOVOTKWV
KATAOTACEWV Le BAOT TOV EAEYXO HaG. Alevepynoape Tov EAeyX0 Hag ovupwva pe ta Atebvn Ipotuma
EAgyyov. Ta sipOTLITA QUTA ATTAITOVY VA CUIHOPPHOVOUAOTE e kavoveg SeovtoAoyiag, kabmg kal va
oxediadovpe kat SievepyoUue TOV EAEYXO LLE OKOTO TNV ATOKTNOT) EVAOYNG S1a0@pANOTS Y1a TO €AV 01
EVOTIOUNUEVEG XPTNLATOOTKOVOLIKEG KATAGTACELS VAl ATAMAYUEVES ATTO 0Vo1LOT avakpifela.

O £leyyog meprhapfaver ) Sevépyeta S1a81Kao1®OV yia TV AstOKTNON EAEYKTIKMV TEKUNPL®V, OXETIKA
L€ TA TOOA KAl TIG YVWOTOTOW|OELS OTIG EVOTIOUUEVES XPTILATOOIKOVOLIKEG KATAOTAOELS. Ot
emeyopeveg Siadikaoieg faoifovtal otnv kpiomn Tov eAeyKTr) epthapuavopévng mg eKTIUNoNG TV
KIvOUvwv ovo1wSoug avakpifelag Tmv eVOTonUEV®Y XPTLLATOOTKOVOLIK®MY KATAOTACEWV, TTOV
opeiletat gite oe astam eite oe AdBog. Katd ) Sievépyela autdv TV eKTIUNoEmY KIvOUVov, 0
eleykThg e€eTadel Tig eowTePIKES S1kAISeg IOV OYeTi(ovTal LE TNV KATAPTION KAl EVAOYT] TApovoiaoT)
TWV EVOTIOINUEV®V XPTLATOOTKOVOLIK®DV KATAGTACEWY TNG ETALPEIAG, LE TKOTO TO OXESIAOUO
EAEYKTIK®V 51081010V KATAMNAGOV Y1 TIG TTEPIOTATELS, AAAA OXL LLE OKOTO TNV £KPPAOCT] YVOUNG el
NG QIOTEAETUATIKOTNTAG TWV E0MTEPIKMV SIKASwV TNg eTapeiag. O £leyyog mepthappaver emiong
NV aSloA0YN 0T NG KATAAMNAOTNTAG TWV AOYIOTIK®V apX®V Kot ueBodwv stov xpnolpomomfnkay kat
TOV EVAOYOL TWV EKTIUNOEWV OV EYIVaAV ato Tr d1oiknon, kabmg kat a&loAdynomn tng ouVONKNG
TAPOVOIACTG TV EVOTIOMNUEV®V XPTIUATOOIKOVOUIKGDV KATAOTACEDV.

IT1oTEVOUE OTL TA EASYKTIKA TEKUT|PIA TTOV EXOVLE OUYKEVIPAOOEL EIVAL ETTAPKT] KAl KATAAANAA YA TN
BepeAiwon NG EAEYKTIKNG LAG YVOUNS.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 Ogooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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Katd ) yvoun pag, ot GUVNUUEVES EVOTIONUEVES XPT LATOOTKOVOUTKESG KATAOTACELS TAPOLOIALOUV
evAoya, atod kaBe ovolwdn Aoy, v owkovoukn B€on tov Opidov katd v 31" Aekeufpiov 2015,
XPNLOATOOTKOVOLIKT| TOV £TIS00T KAl TIG TAUEIAKEG TOV POES Y1 T XPNOT| 7TOV EANEE TNV nuepounvia
aut) oVpEwva pe ta Aedvr Ipotuma XpnuaTootkovopkng Avagopag, OTmg autd xouv vioBetnBel
a6 v Evpowmnaikn Evoon.

"Ex0eon emi AAMwv Noukaov kat Kavoviotik@v ATtTatr)GE@V

a) XEmv 'ExBeon Alayeipiong tov Aloikntikov ZvpfovAiov meptrapfavetal SNAwon eTapikng
Srakvfepvnong, n oroia TapEyeL Ta TANPOPOPLAKA OToLKEIa TTOV 0pifovtal oo Apbpo 43¢ (tap.36)
TOV K.V. 2190/1920.

B) EmaAnBeboaue tn oupp@via Kat Ty avTioTolylon tov seplexopevou g 'Exbeong Altayeipiong tov
AL01KNTIKOU ZUUPOVAIOV [LE TIG CUVTIUUEVES EVOTTOUIEVEG XPTLATOOTKOVOUIKEG KATAGTACELS, OTA
A0 TV 0P1{OUEVV aTo Ta apBpa 43¢ (tap.3%), 108 ka1 37 TOU K.v. 2190/1920.

ABnva, 25 ®efpovapiov 2016
_l O Opxwtog EAeyktng AoyloTng
pwc

IpdioyovwtepyaovgKovmepg
Avovoun Exeyktikn Etaipeia
Opxwtol EAeyktég Aoyiotég

A. Kngolag 268 Kwvotavtivog Miyahatog
15232 XaAavdpt AM. XOEA 17701
AM. ZOEA 113

20f2
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5. MNpboBeTEG TTANPOPOPIES KO OTOIXEIO ATTOPACNG
7/448/11.10.07 A.Z. ETitpotrig Ke@aAalayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

ZUhQwva he Tnv amogacn 7/448/11.01.2007 &pBpo 1 Tou AloiknTiKoU ZuuBouAiou
NG EmTpot¢ Kepalaiayopds kai 1n diatagn tou dpBpou 10 tou N3401/2005 n
ETAIPEIQ EVNPEPWVEI TO ETTEVOUTIKO KOIVO VIO TIGC AKOAOUBEG AVAKOIVWOEIG, Ol OTTOIEG
£€ed6Onoav 1TPog TIG ApUOdIEG ETTOTITIKEG apXEC Tou XpnuaTioTnpiou ABnvwy Kail NG
Emrtpotig KepaAaiayopds, cUPQWVaA PE TNV KEieVn vopoBeaia katd Tn dIdpKeIa TNG
xpnong 2015.

To TTAAPEG KEIMEVO TWV AVAKOIVWOEWY QUTWY BPIOKETAI OTNV IOTOOEAIDA TNG ETAIPEING
oTnVv nAekTpovikh dieubuvon www.helpe.gr.

A) ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

26.02.15 Emnoieg Okovouikég Kataotdoeig EATE. AE & OMIAOY 2014

28.05.15 Evdidaueceg Oikovouikés Kartaotdoeic EANE. AE & OMIAOY o
TpiuAvou 2015

27.08.15 Evdidueoceg Oikovouikés Karaotaoeig EANE. AE & OMIAOY o
gcaunvou /B’ Tpiurvou 2015

12.11.15 Evdidueoeg Oikovopikés Karaotdoeig EANME. AE & OMIAOY
gvvedunvou /y’ Tpiurvou 2015

B) AEATIA TYNOY EMI TON NMNEPIOAIKON OIKONOMIKON KATAZTAZEQN

26.02.15  AgAtio TUTTOU YIO TO £THOIA OIKOVOUIKA ATTOTEAECUATA TNG XProewg 2014

28.05.15  AeATio TUTTOU YIO Ta OIKOVOMIKG QTTOTEAEOHUATA TOU O TPIMAVOU XPrOEWS
2015

27.08.15 AgAtio TUTTOU YIO TO OIKOVOUIKG aTtroTeAéOouaTa Tou o €Eaunivou/p’
TpIufvou xprioswg 2015

12.11.15 AeAtio TOTTOU yIa TO OIKOVOUIKA OTTOTEAEOUATO TOU €vvedunvouly’
TpIuAvou xprRoswg 2015

N FENIKEX 3YNEAEYZEIZ / AMNO®AZEIZ TENIKON ZYNEAEYZEQON /
MEPIZMATA

04.06.15 TpbdokAnon otnv EtAcia TakTikn Mevik ZuvéAeuon
26.06.15 Amogdaoccig ETholag TakTikAg MevikAg ZuvéAeuong

A) ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

26.08.15 >uvavtnon otehexwyv EAMNE, TAITEA kai SOCAR
30.12.15 Avakoivwon yia tn uetaBifaon Twv dikawPdTwy TG Petroceltic
Resources Plc

E) METABOAEXZ ANOQTATON ZTEAEXQN — EPI'AZIAKA
05.05.15 Avakoivwon AAayAg Z0vBeong AioIknTIKOU ZupBouAiou
07.05.15 MN'vwaoTtotroinon Néou AloiknTikoU ZupBouAiou
15.10.15 MNvwoTotoinan AvacuykpdTtnong AloiknTikou ZuuBouAiou
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15.10.15 Avakoivwon OpyavwTikwy kal BaBuoAoyikwy AANaywyv AvwTaTtwy
AlguBuvTIKwv ZTeAeXwV Tou Opilou.
03.12.15 Avakoivwon AANaynig ZuvBeong AloiknTiIKoU ZuuouAiou

2T) AIAOOPA

18.02.15 NvwoTotoinon avakoivwong AmoTteAeopdrwy A’ tpiufivou / ‘Etoug
2014

02.03.15 Oikovopikd HuegpoAodyio 2015

08.05.15 Avaokoivwon yia To TEPIOTATIKO  avA@AEEng o€  povada Twv

EYKATAOTAOEWYV TOU BIUAIOTNPIOU ACTTPOTTUPYOU.
12.05.15 Oikovopikd HuepoAdyio 2015 (TpoTtrotroinon)
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5.2 ZuvoTrrTikd OIKovolIKA oTolIXEia — Anpooiguon oTov TUTTO



EAAHNIKA NMETPEAAIA AE
I".E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

&

EAAHNIKA
NETPEAAIA

ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO 135
FA ENIXEIPHZEIZ MOY TYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ KATA TA AAM)

ZTOIXEIA ENIXEIPHEHZ

NiedBuvon ‘Edpag Etaipeiag:
Aig0Buvon diadikTUoU:

Huepounvia éykpiong armoé 1o AloiknTiké ZUPBOUNO TwV ETNOTWV OIKOVOUIKWY

KOTAOTAOEWV:

OpKwTAG EAEYKTAG AOYIOTAG:
EAeykTikn eTaipeia:

TUtrog €kBeang eAéyxou:

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHEZ

XEIMAPPAS 8" - 15125 MAPOYS|
http://www.helpe.gr

25 ®EBPOYAPIOY 2016

KONZTANTINOZ MIXAAATOZ (AM ZOEA 17701)
MPAIZFOYQTEPXAOYZKOYMEPS ANQNYMH EAEFKTIKH ETAIPEIA,
AM ZOEA 113

ME ZYM®QNH F'NQMH

(mood oe x1Aiddeg €)

ENOMNOIHMENA OMIAOY

MHTPIKHZ ETAIPEIAZ

Ta TapakdTw oToIXEIa Kal TTANPOPOPIES, TTOU TIPOKUTITOUV GTTO TIG OIKOVOMIKEG KATAGTATEIG OTOXEUOUV OE Wit YEVIKI EVIUEPWON Yia TNV OIKOVOIKI KaTdoTaon
kai Ta amoteAéoparta Tou Opidou EAAHNIKA METPEAAIA kai Tng UnTpIkAg ETaipeiag. ZuvioTOUUE ETTOEVWG OTOV QVayVWOTN, TIPIV TIPORET OE OTTOIaBATTIOTE

€idoug eTTeVBUTIKNA £TIAOYA 1) GAN ouvaAlayn Pe Tov ekdOTN, va avaTpégel oTnv SielBuvan B1adIkTUou TNG ETAIPEITg, GTTOU AVAPTWVTAI O OIKOVOMIKES
KATaoTAOEIG KABWG Kal N €KOEON EAEyXOU TOU OpKWwTOU EAEYKTA AoyIOTH.

Z0vBean AloiknTikoU ZupBouliou

EYSTAGIOZ TZOTZOPOS - MpdeBpog A.. (amié 07/05/2015)
IQANNHE MATAGANAIOY - Mpdedpog A.. (¢wg 07/05/2015)
TPHIOPIOS. STEPTIOYAHS - AleuBovwv Z6pBoudog (amé 07/05/2015)

IQANNHZ KQZTOMOYAOX - AleuBivwy ZupBouhog (Ewg 07/05/2015)
FEQPTIOZ AAEZOMOYAOZ  (£wg 03/12/2015)

IOANNHZ WYXOrYIOZ

ANAPEAZ ZIAMIZIHZ

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

OEOAQPOZ-AXINEYS BAPAAS
STPATHZ ZAGEIPHE
AHMHTPIOZ KONTO®AKAL
FEQPTIOZ FPHrOPIOY
FEQPTIOZ MAAOTAQY

KQONZTANTINOZ MAMATIANNOMOYAOL

MANATIOTHZ O®GAAMIAHE
SMYPIAQN MANTEAIAZ

OEOAQPOS MANTAAAKHE

XPHETOS PAZEAOE (6w 07/05/2015)

IANNHE PATTHE (éuwg 07/05/2015)

IQANNHE SEPFOMOYAOS (£wg 07/05/2015)
BASIAEIOE NIKOAETOMOYAOX (£wg 07/05/2015)

AITEAOZ XATZHAHMHTPIOY (éwg 07/05/2015)

ZQOTHPIOZ KONTONAZIOZ (éwg 15/10/2015)

(mood oe x1Aiadeg €)

ENOIOIHMENA OMIAOY

MHTPIKHE ETAIPEIAZ

/1/2014- 1/1/2015- 1/
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ENEPIHTIKO
I510xpNoIpOTIOIoUNEVa EVOWHATA TTIAYIa OTOIXEIa 3.385.270 3.398.170 2.774.026 2.767.874 AeiToupyikég SpacTnpIdTNTEG
Aula TTEPIOUTIAKG GTOIXEIQ 117.062 131.978 8.371 11.477 (ZnW€g) 1 Képdn TTpo pdpwv (CUVEXI{OUEVEG DPATTNPIOTNTES) 38.964 (484.895) 22.725 (426.795)
AOITTé pn KUKAOQOPOUVTQ TTEPIOUTIAKE OTOIXEI 1.003.197 993.911 850.619 977.379
AmoBépara 662.025 637.613 580.747 543.783 MAfov / pgiov TpocappoyEg yia:
BpaxumpdBeopeg aTTAITATEIG OTTO TTEAGTEG KOl XPEWOTEG 752.142 708.227 1.001.818 899.057 AmooBéoeig 198.900 204.930 137.696 139.890
Tapeiakd dlaBéoiua, TapeIakd I003UVapa Kal SECUEUPEVEG KATABEDEIG 2.108.364 1.847.842 1.839.156 1.593.262 AmooBéoeig ETrxopnyfoewy Trayiou evepynTikoUd (2.121) (3.096) (1.621) (2.277)
Mn KUKAOQOPOUVTQ TTEPIOUTIAKE OTOIXEIO TTPOOPIJOUEVA VIO XpewaTiKoi TOKOI kal ouvagr] £§0da kataBeBAnuéva 209.842 223.871 187.235 193.840
TIWANon 523 1.547 50 50 MioTwTikoi TéKOI Kal Guvagn égoda (8.797) (8.841) (20.663) (20.589)
ZYNOAO ENEPIHTIKOY 8.028.583 7.719.288 7.054.787 6.792.882 ArroteAéopara (képdN Kai {npieg) ETTEVBUTIKAG SpacTnpiéTnTag (21.518) (28.245) (32.659) (68.974)
MpoPAéwelg kal DIAPOPES ATTOTIACEWY 69.851 37.712 52.948 12.303
SUVaAQYLATIKEG SIAQOPEC 26.753 9.198 25.901 5.540
Znuiég / (KEpdn) atmd TTWANCN XPNHOATOOIKOVOUIKWY OTOIXEIWV SIABETIHWY TTPOg
MAGHTIKO TIWANon 6 - - -
MeToxik6 KepdAaio 666.285 666.285 666.285 666.285 Znuiég / (KépdN) atmo TTWARCEIG TTAYIWY TIEPIOUTIAKWY OTOIXEIWY 614 (3.936) 866 (19)
MeToxik6 KepdAaio - YTép To GpTio 353.796 353.796 353.796 353.796 512.494 (53.302) 372.428 (167.081)
Nortra aToixeia 18iwv KepaAaiwy 664.235 598.061 204.810 156.606
ZUVOAO I1I5iWV KEPAAQiWV IBIOKTNTWV PNTPIKNAG () 1.684.316 1.618.142 1.224.891 1.176.687
Aikaipara Meioyneiag (B) 105.954 110.404 - -
S0voAo 15iwv KepaAaiwv (y )= (a) + (B) 1.790.270 1.728.546 1.224.891 1.176.687
MakpoTTpdBECHESG BAVEIAKES UTTOXPEWTEIG 1.597.954 1.811.995 1.536.414 1.760.493
MpoPAéwelg / AoITIEG HOKPOTTPOBETES UTTOXPEWOEIG 169.728 161.766 92.900 89.113 MAéov / peiov TTpoCapPHOYES YIa HETABOAEG AoyapIagGV
Bpaxutrp6Becpeg SAVEIAKEG UTTOXPEWTEIG 1.633.033 1.177.645 1.419.687 1.010.114 Ke@aAaiou Kivnong 1 TTou oXeTijovTal PE TIG AEITOUPYIKEG
NoriTrég BpaxutTpOBETHEG UTTOXPEWTEIG 2.837.598 2.839.336 2.780.895 2.756.475 JpacTNPIOTNTES
ZUvoAo UTTOXPEWTEWV (5) 6.238.313 5.990.742 5.829.896 5.616.195 (AUgnon)/Meiwon aTroBepdTwy (50.492) 369.439 (62.309) 337.893
(AUgnon)/Meiwon amaITioEwy (73.892) 17.416 5.088 (15.852)
ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (y) + (5) 8.028.583 7.719.288 7.054.787 6.792.882 Augnon/(Meiwon) UTTOXPEWCEWY 106.249 541.979 121.562 536.310
Meiov:
KataBeBAnuévor dépor (34.648) (22.750) (16.993) (13.440)
ITOIXEIA KATASTAZHE EYNOAIKQN EZOAQN NEPIOAOY Z0voAo E10POGIV/(EKPOGIV) aTTd AEITOUPYIKEG SPACTNEISTNTES (0) 459.711 852.782 419.776 677.830
(mood e xihiddeg €) ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ
1/1/2015- 1/1/2014- 1/1/2015- 1/1/2014-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
KUKAOG £pYOCIQV 7.302.939 9.478.444 6.584.471 8.750.184
MikTd KépdN 694.582 144.836 382.041 (123.307)
(Znmiég) / Képdn Trpo @OpwYV, XPNHATOSOTIKWY, Emevdutikég SpaatnpioTnTeg
EMEVOUTIKWV OTTOTEAETHATWV 245.244 (288.912) 215.198 (248.004) Ayopd eVOWHATWY Kal GUAWY TTayiwv oToIXEIwvV (165.253) (135.880) (134.691) (107.783)
(Znmég) / Képdn Tpo @opwv 38.964 (484.895) 22.725 (426.795) Elompdgeig amd TwARCEIG EVOWHATWY Kal QUAWY Trayiwy OTOIXEIWV 828 4.981 812 -
Meiov @o6pot 6.063 116.305 4.816 113.245 ToKkol E10TTPaXBEVTEG 8.797 8.841 20.663 20.589
(Znmég) / Képdn peTd aTrd 9OpoUg 45.027 (368.590) 27.541 (313.550) Mepioparta eloTpaxBévra 18.289 39.221 32.659 48.171
‘E§oda augnong HETOXIKOU KepaAaiou Buyatpikrg TANpwBEVTa (772) - - -
Karavéyovrai o€: Eiompay6eioeg emdoTioelg 1.182 - 1.182 -
IBI0KTATEG PNTPIKAG 46.684 (365.292) EmevdUoeig o€ oUVOEDEUEVES ETTIXEIPAOEIG - KOBAPEG 18 (76) (3.500) (13)
EioTpdgeig amd WANon XPNHATOOIKOVOUIKWY OTOIXEIWV SIABETIHWY TTPOG
Aikaipara Meloyngiag (1.657) (3.298) TIWANoN 771 - - -
45.027 (368.590) ZGVOAO £1GPOG: POGwV) aTTé € £ 5pacTNPIGTNTES (B) (136.140) (82.913) (82.875) (39.036)
NoriTra ouvoAika (€608a) / €000 PETA ATTO POPOUG 20.503 (51.549) 20.663 (52.298)
ZUYKEVTPWTIKA OUVOAIKA (£§05a) / £008a PETA QTG POpOUG 65.530 (420.139) 48.204 (365.848)
Karavépovrai ot:
IBI0KTATEG PNTPIKAG 67.239 (416.881)
Aikaiwpara Meloyngiag (1.709) (3.258) XpnpaToBoTikéG SpacTnPIOTNTESG
65.530 (420.139) XpewaTiKoi T6KOI Kal Guvagn £605a kataBeBAnuéva (200.793) (196.886) (186.577) (168.930)
Mepiopara TAnpweEévia (66.774) (2.190) (64.011) (363)
(Znmég)/Képdn PETG aTrd POpOoUG & BIK. pEIOYNPIag avd MET.(€) 0,15 (1,20) 0,09 (1,03) Elompdgeig amd exdobévia / avaAngBévra daveia 420.924 1.111.611 475.892 1.045.119
E€opAiotig daveiwy (226.690) (827.781) (326.743) (694.169)
(Znmiég) / KEpdn Trpo @OpwYV, XPNHATOSOTIKWY, ETTEVOUTIKWV ZUVOAo £10POWV/(EKPOWY) ATré XPNHATOBOTIKEG SPaaTNEIGTNTES (Y) (73.333) 84.754 (101.439) 181.657
a A£OPGTWV Kai MKGV amoopé (EBITDA) 442,023 (87.078) 351.273 (110.391)
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ
(o0t o€ XINIGGES €) ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ Kabapr) agnon / (peiwon) ota rapsiakd Siabéoipa kat
31/12/2015 31/12/2014 31/12/2015 31/12/2014 10080vapa TepI65ou (a)+(B)+(Y) 250.238 854.623 235.462 820.451
ZUvolo kaBaprg Béang évapéng xpriong (1/1/2015 & 1/1/2014 avrioToixa) 1.728.546 2.214.466 1.176.687 1.606.369
Tapelokd £o1pa KOl Ovapa évapgng Trep 1.847.842 959.602 1.593.262 739.311
ZUYKEVTPWTIKA CUVONIKG (€§0d0) / é008a PETA aTTd PApoug 65.530 (420.139) 48.204 (365.848)
AiavepnBévra pepiopata aToug HETOXOUG TNG HNTPIKAG - - - -
AiavepnBévra pepiopata aToug HETOXOUG TNG HEloWn@iag (2.741) (1.827) - - ZuvaAaypaTIKEG SI0QOPEG OTa TaPEIOKA SiaBéoipa kal Iooduvapa 10.284 33.617 10.432 33.500
Aiavopr) agopordynTwy amoBeparikwv N. 4172/2013 - (64.205) - (64.085)
Mapox£ég o€ GUPPETOXIKOUG TITAOUG - 251 - 251
"E§0da augnong HETOXIKOU KepaAaiou Buyatpikrig (772) - -
DSpog £vOO0-OUINKWV HEPITUATWY Xpriong 2014 (293 - - -
Sovoho kaBaprig Biong AMENG XPrioNS 1.790.270 1728546 T224.891 T176.687 Tapeiokd 3 Kai pa ARENG TrEPIG 2.108.364 1.847.842 1.839.156 1593.262
MNPOZOETA ITOIXEIA KAIMAHPO®OPIEX
1. 3t onpeiwon Ap. 34 TwV ETHOLWV EVOTIOLNUEVWV OLKOVOLLKWV KATAOTAoEWV Tou Opilou avadépovtat avaAuTikd oL eTatpeies rou neptlapBavovtal otov 10. To 006 Twv TTPORAEWEWY TToU £Xouv SievepynOei eivai:
‘Optho kat GAeg oL OXETIKES TANPODOPLES. 2. AEV UTIAPXOUV UETOXES TNG ETALPELOG OL OTIOLEG KATEXOVTAL ELTE ATIO TV UNTPLKA EITE A6 BUYATPLKEG ETUXELPHOELG OMINOZ ETAIPEIA
otn Ajén tng tpéxouoag xprione. 3. H avéleyktn dopoloyikr xprion yia tv pntpkn etatpeio EAAHNIKA METPEAAIA A.E. eivat n xprion 2010, érwg ) Yo €TTiBIKeG UTIOBETEIG 4.699 3.000
avadépetatl otn onpeiwon Ap. 27 TWV ETHOLWV EVOTOLMEVWY OLKOVOMIKGV KATAOTAOEWY ToU OR{AOU . 4. OL EVOTIOLNPEVES OLKOVOMIKES KOTAOTAOELS TG B) yia @opohoyikég EKKPE“O'T”TK ) 8.049 3.733
EMnvikd Netpéhana A.E. Kat Twv Buyatplkiv tne yLa to £1og ou éAnée otig 31 AekepBpiou 2015 éxouv ouvtaxBet oUpdwva pe ta Aebvry Mpdtuna V) via “EM(?W'KK ATTOXWPNOEIG TTPOOWTTIKOU 95.362 77.500
8) yia AoiTrég TTPORAEWEIG daTTavWV 18.056 18.004

XpnHatootkovopikig Avadopdg (AMXA) rou éxouv ek50Bet and tn Aebvri Erutporty AteBvidv Aoyiotikwv Mpotdniwv (IASB) kat £xouv utoBetnBet and thv
Eupwrnaikr Evwon («EE»), dnwg avaAutikd avadépetal otn onpeiwon Ap. 2.1 TwWV ETAOLWY EVOTIOLNHEVWY OLKOVOULIKWY KATAOTACEWY Tou Opilou thg
31/12/2015. Onou Atav avaykaio Ta cUYKPLTKA oToxela éxouv avakatavepun el ya va cupudwvouv pe TG aAayEg oTnV apousioon Twy OTOXELWY TNG
napovoag XpRong. 5. Onwg avaAutikotepa avadpépetat otn onpeiwon Ap. 31 TwV ETHOLWY EVOTIONUEVWY OLKOVOLLKWY KATAOTACEWV Tou Opidou, Adyw Tou
Hey£BouG kat Tou TABOUG TwV aoKoupEVWY Spactnplotitwy, udiotatal oe Slddopa oTdSLa TG SIKACTIKAG SLadikaoiag onUAavTkog aptBpdg EKKPEUWV
BUKWV, UTEP A KATA TWV ETALPELWY Tou Opidou and tnv ékBaocn Twv onoiwv dev rpoPAénetat 6Tt Ba uNdpEeL TEMKE onPAVTIKY ENTwon eMni Twv ETHoLWV
EVOTOLNUEVWV OLKOVOMUIKWV KATAOTAoEWV. 6. H Mevik Zuvéleuon twy petdxwv g 30 lavovapiou tou 2012, evékpve SOudpwvo Suvepyaoiag pe tnv ENAnvikr
KuBépvnon (Baowkdg pétoxog tou Opidou AEMA), péow tou onoiou cupdwviBnke n cuppetoyn tou Opthou EAME o kowr ripoondBeta twAnong tng 35%
enévduaong tou atov Optho AEMA. 210 TeAko oTdbLo g Sladikasiag mwAnang mpokpibnke SecpeuTk TPoadopd yia T ayopd tou 66% tou AEIDA (100%
Buyatpkrg tng AEMA A.E.) ané tnv etatpeia SOCAR (AZeppnaitidv) évavtt €400 ekat., TOU QVTLOTOLXEL oe €212,1 eKaTt. yla TO T0000TO TNG EAANVIKA
Netpélata A.E. H anmodoxr tng mpotewvopevng cuvaAayrg §60nke amd tnv Ektaktn Mevikh Suvéhevon Twv HETOXWV TG 2 SemtepBpiov 2013. Stig 31
AekepBpiou 2015, n kabapr| afia tng cuppetoxrig otov Outho AEMA ftav € 595 ekat. Aedopuévou Ott n cuvalhayr Hropel va ohokAnpwBel uévo petd tnv
£YKPLON TwV appodiwy apxwv, kat 6Tt Sev givat yvwoto xpovikd note Ba ohokAnpwBolv ot eykpioetls kabBwg kat ot Stadikaocieg twAnong tou AEZDA, n
Stoiknon tou Opitou, Bewpei owotd va Satnprioet otig 31 AekepPpiouv 2015, TNV Ok oUubwva pe TNV onola n cUHKETOXT oTov 6pko AEMA, Aoyiletal
wg enévduon oe ouvdedepévn enuxeipnon (Enpeiwon Ap. 8 TWV ETHOLWV EVOTIOLNHEVWY OLKOVOUIKWV KATAOTAoEwWV). 7. Tov lavoudpto tou 2015, 0 Outhog
oUvae opoloytakd Sdvelo UPoug €200 ekart. pe tnv EBvikr Tpanela tng EAMGSOG, Sidpketag 3 eTwv, wg avadépetal Kat otn onpeiwon Ap. 16 Twv
ETAOLWVY EVOTIOLNLEVWV OLKOVOUIKWVY KATAOTACEWV. 8. £TLG 16 lavovapiou 2016 n Eupwnaikr Evwon anoddoloe va dpeL To GUVOAO TWV OLKOVOLLLKWV KoL
XPNHOTOOLKOVOULKWY KUPWOEWV Tou eixe eMBAAEL oTo lpdv. Tnv Sl npépa emiABe eniong HEPLKA APON TWV TIEPLOPLOTIKWY LETPWV TIOU eixav Tebel oe
edbappoyn and tig HNA ald kat Stebvidg. Yrd to mipiopa twv avwtépw efelifewv, ta EAnvikd Netpéhata kat n NIOC katéAn§av oe cupdwvia-mhaioto otig

22 lavouapiou 2016 yia tnv PEN TWV EUTIOPLKWY TOUG

OXETIKA pe TV TtpopnBeta apyou, kaBwe kat yia T SteuBétnon twv odpelhwv.

MNeploodtepeg MAnpodopieg avadépovtat otn onpeiwon ap. 15 TwWV ETAHOLWV EVOTIOLNHEVWY OLKOVOUIKWV KATAOTACEWV Tou Opidou. 9. AptBudg
anacyohoUpuevou poowrkoy tnv 31/12/2015 evrdg EANMGSoG: Eratpeia: 1.902, Ophog: 2.667 dropa (31/12/2014: Etawpeia: 1.863, Opdog: 2.622 droua).

O NPOEAPOZ A L.

EYZTAQIOZ N. TZOTZOPOZ
AAT. AE 075524

11. Ta AoiTrd GuVOAIKG £008a PETA aTTd QOpoug Tou OpiAou Kal TG PNTPIKAG ETalpEiag avaAdovtal wg €§Ag:

Képdn/(Znpi£g) ard ammoTiunan XPnUATOoIKOVOUIKWY OTOIXEIWV IaBECIUWY TTPOG

TTWANoN
Mpdgeig avTioTadPIoNG KIVOUVOU TAWEIOKWV POWV

AvahoyloTikd kEpdN/({npIEG) aTrd CUVTAgIOBOTIKA TTPOYPAUHATA KABOPICHEVWY

TTapOXWV
NorTrég KIVAOEIG Kal GUVOANQYUATIKEG DIapopég
Noi1Trd ouvoAIKd £005a PETG AT POPOUG

ENOTMOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ
31/12/2015 31/12/2014 31/12/2015 31/12/2014
(255) 375 5 .
19.746 (45.875) 19.746 (48.359)
1.615 (6.234) 917 (3.939)
(603) 185 - -
20.508 (51.549) 20.663 (52.298)

12. O1 owppeuTikég ouvariayég Tou Opilou kai TG uNTPIKAG eTalpeiag Pe ouvdedepéva pépn (o€ XIA.Eupwd) avagépovTal oTo TTio KATW Trivaka:

‘Ecoda

‘E§oda

Amraitioeig

YTTOXpEWOEIG

ZuvaAhay£g Kal apoIBEG A/kwy OTEAEXWY Kal HEAWY Aloiknong
ATTaITAOEIG/UTTOXPEWOEIG A/KWY OTEAEXWV Kal HEAWV Aloiknong

AlBnva, 25 ®eBpouapiou 2016

O AIEYOYNQN ZYMBOYAOZ

FPHIOPIOZ Z. ETEPFIOYAHZ

AAT. AM 142474

O FENIKOZ A/NTHZ OIKONOMIKQN OMIAOY
MEAOZ A X,

ANAPEAZ N. ZIAMIZIHZ
AAT. AA 010147

OMINOZ
1.108.958
906.381
72.693
84.007
5.442

ETAIPEIA
3.273.250
953.882
485.574
167.714
5.376

O AIEYOYNTHZ AOTIZTIKHZ

ZTE®ANOZ H. MAMAAHMHTPIOY

AAT. AK 553436




e

EAAHNIKA
METPEAAIA

5.3 A1adikTUOKOG TOTTOG

O1 €TRoIEG OIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag og evotroinuévn kai un Baon, n
ékBeon EAéyxou Tou OpkwTtou EAeykTt) AoyioTr) kai oI EkBéoeig diayeipiong Tou
AloiknTIKoU  ZupBouliou  eival  kataxwpnuéveg oT1o  dladiktuo oTn  dielBuvon

www.helpe.gr.

O1 OIKOVOUIKEG KOTAOTACEIGC Twv evoTroloupevwy etaipeiwy Tng EKO ALE. civai
Kataxwpnuéveg oto diadikTuo oTn dieuBuvon www.eko.gr.

O1 oikovopikég kaTtaoTdoelg Twv EAANvikwy Kauaipwy A.E. gival kataxwpnuéveg oTo
o1adikTuo oTn dietbuvon www.hellenicfuels.qr.



http://www.helpe.gr/
http://www.eko.gr/
http://www.hellenicfuels.gr/

