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TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpopopies: Avimvomoviog I'edpylog
TnAépwvo: 210 3382427

Fax: 2103617217

E-mail: antonopoulos@acci.gr

ANAKOINQXH

Koataywpiong oto I'evikd Epmopikd Mntpoo (I'E.MH.) ctoyciov ¢ Avovoung Etaplag pe v enmovopio
«TITAN TEIMENTA ATAANTIKOY ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPEIA» kot
apBpo I''E.MH. 000854801000.

Avaxowadvetal 6t v 12/04/2016 kataywpicOnkav oto I'evikd Epmopiké Mntpmo (I''E.MH) ue Kodiko AprOué
Koatoyopiong 617139, o1 £T1o1€G 0IKOVOUIKEC KOTAGTAGELS, 1| £k0gon dtoryeipiong Tov Alotkntikod Zvpfoviiov kot
TO TGTOTOMWTIKO EAEYXOL TOV €AEYKTAOV Yo v ypnion 01/01/2014 — 31/12/2014 ¢ avdvoung etaipeiog pe v
enovopio. «TITAN TZIMENTA ATAANTIKOY ANQNYMH BIOMHXANIKH KAI EMIIOPIKH

ETAIPEIA» xon opOp6 I''E.MH 854801000.

Tyetiké £yypago Eréyyov g Mepoéparia Attikg, IIE AOnvav Kevrpuég Topéag (AT 25955/15 / 17/03/2016).

Kowonoinon:
1. TITAN TXIMENTA ATAANTIKOY ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA

Xodkidog 22%, 11143, Abyva.

2.I1epropépera AtTikng,

ITE Abnvav Kevipikdg Topgag
A/von Avantoéng

Tunuo Avovouov Etoapiadv
Ytadiov 60.10564, Adnva.

| H yvyoiotyra tys mapovcas, umopei va eleyybei, atyv HJ. A/ven: https://www.businessreqistry.gr/ - emloyij «Anuociétyrar.
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TITAN TZIMENTA ATAANTIKOY ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPIA

APIOMOZ MENIKOY EMIMOPIKOY MHTPQOY: 854801000 (Mpanv APIOMOZ MHTPQOY A.E.: 24168/01/B/91/263)

XAAKIAOE 22A -111 43 AOHNA
ZTOIXEIA KAl [TAHPO®OPIEE XPHEHE amd 1 lavouaplou 2014 péxpi 31 AexeyBpiou 2014

(Snpocieubyzva Béoer rou A'v.zﬂo, Gpbpo 135, yia mou emoneg nxés X, a1 pn, xard ra ANIXA)
Ta nmap: atogeia xa pleg, 10U TIpoxUTIToUY ané g O T 6 oe pia yevikf €, yia mv {U] ) Kai Ta Aé 06 TITAN TZIMENTA ATAANTIKOY ANONYMH BIOMHXANIKH KA EMIOPIKH
ETAIPIA. O avayvaomg ou em{n1d va aviAfioer oAokA £vn £ix6va g kg Béan; Xa1 Twv AeapdTwv g Evaipiag, wpéme va e§aopali Baon ong erfoeg O G Trou TipoPA€TTouV Ta Aie8vri Mpérutia Xphparcoikovoyikig
Avagopdg kadix xar o éxBeon EAEYXOU TOU OpKwTOU eAeykri} Aoyiod. EvBaxiikd pmropsi va avarpéte om SievBuvon Siadiktiou mg Evaipiag, 6mou avapravial 1a £v Abyw oToixeia.
Apuésia Yrmpeola - Nopapyla : Nopapxia ABnviv ZETOIXEIA KATAZTAIHE METABOAQN JIAION KE®AAAION THE XPHEHE 1OY EAHZE THN 31 AEKEMBPIOY 2014
AreGBuvon Sradixriou: www.titan-ac ar (Moot exppaopéva oe €)
Zov8zan Aroiknnixoy SupBouAiou : MixdAng Kohaxidng - Mpéedpog, BaoiAeiog ZapxaAig -
DieuBiviov TopBoudog, Tpnyépng Awaiog, MixéAng TiydAag,
Kuvoraviivog iixa - Méky _sapon_awnziens
Zuvolo iSiwv xepaAalwv évapéng Xproeuws (1/1/2014 xar 1/1/2013
X 563.419.504 583.432.588
s amé ro A0 TWY 27 Mapriou 2015 Znuieg XproEws peTd amé gépoug -11.572 -13.084
emorwy Oxovouixiv Karaordoswy : Z0voAo i1Siwv xepaAaiwy Anéng xpriotws (31/12/2014 xar 31/12/2013 avrioroixa) 563.407. 563.419.504
Opkwrds eAeyxrsis Aoyromis : Xapdhapnrog MnAiroidng (AM.L.0.E.A. 22181)
EAeyxni eraipia : Emst & Young (Heilas) Opxwrtoi EAeyxtég Aoyiotés AE.
Tarrog éxBzomg kALyXOU EAEYKTGIV © Me gUpwvn yvispn
ZTOIXEIA KATAZTAZHE XPHMATOOIKONOMIKHE ©ESHE THE XPHEHE OY EAHSE THN 31 AEKEMBPIOY 2014
{Mood exgpaopéva ot €)
ENEPIHTIKO 311122014 31/12/2013
TuppeToxEg ot Buyarpixég 583.342.908 563.342.908
Anaimiocig ka TpomAnpupg 13.684 16.499 ZTOIXEIA KATASTAZHE TAMIAKON POON THE XPHEHE NOY EAHZE THN 31 AEKEMBPIOY 2014
Tapaxd SiaBéoipa ka igodivaya 61.098 70.325 {Nood exppaopéva ok €)
ZYNOAO ENEPTHTIKOY 563.417.690 563.429.732 11-311212014 11-31/1212013
Tajpiaxég Poég Acitoupyikiv ApacTnpioTiTwy
1AIA KEDAAAIA KAl YITOXPEQSEIS Znule; ﬂpo PoOpUWV -11.572 -13.084
MeToxikd Kepdaio (1.189.480 petoxég 1wy €73,40) 87.307.832 87.307.832 Tou rmchéo gt oxé Ril OUVOANGYEC:
Aiapopd amd éxkBoon peroxwv uTrép 10 Gprio 471.884.145 471.884.145 ‘E§u5u tmu TOKOUS 104 58
Acird otoixeia I8iwv Kegahaiwv 4.215.955 4.227.527 'Egoda amo n‘xxoug -1.333 -2.525
Edvoho Ilwv Kepahalwy (a) 663.407.932 563.419.504 'Ecoba / (€505a) amé ouvalaypanikég Siapopés -127 —_—
Aonég BpaxuTpéSeoieg UTTOXPEWOEIG 9.758 10.228 Znpia expeTaMEGOEWS TPV aTrd Tig TOU KEQ vijoewg -12.828 -15.508
ZivoAo umoxpedocwy (B) 9.758 10.228 Melwon / (avénon) aranmoswy kar TPOTANPWHGLY 2.815 -1.242
ZYNOAO 1AION KEQAAAION KAl YNIOXPEQIEQN (a + ) 563.417.690 563.428.732 Meiwon 1pexouaiov uTroxpeoewy -470 -2.702
Expoic SiaBeoiuwv ammé Ty KUpia experdAAeuon -10.583 -19.452
Zivedo expodsv amid AsiToupyixég Spaotnpiéres (a) -10.583 -18.452
Tapraxég Pofg EmevBumidv Apagtnpiotirwy
Téxol eiompayBévieg 1.333 2.525
ZGVOAO E10pOWY aTrd emevBuTIKES Spacmpiérnreg () 1.333 2525
LGvoAo Tapiaxiy potv petd and g tm:vblmxtg SpaompiTaTeg (a)+(B) -9.250 -18.927
Tapaxég Pog X B 1p1oTh
NAnpwiég 1ékwY -104 -58
ZTOIXEIA KATAXTAZHE YYNOAIKOY EIZOAHMATOE THE XPHEHE 1/1/2014 - 31/12/2014 ZGvoAo expowv amd Spac ) -104 -58
(Mood exppaoyéva oz €) KaBaph pefwon ova rapiaxd bmetmuu xm 1oo80vapa xpfong (a)+{B)+{y) -8.354 -16.985
Tuumxd 6|aeecnpu xa voobwupq, cm]v apxi g xpriong 70.325 87.353
113111212014 1/4-31/12/2013 127 -43
Eooda expeTdMevong 169 - Taptaxd Hluetulua xai mo&uvupa 1o TéAog TG Xpriong 81.098 70,325
‘E¢oBa Sioinixrig Aermoupyiag -13.097 -15.508
Znples po POpWY Kal XPNPAToSoTKwV
amoreAsopdnay -12.828 -15.508
‘Ecoda xal £6oSa xpnparooikovopikiig Aeitoupyiag 1.356 2424
Znyles mpo popwv -11.572 -13.084
Melov: ©dpos eioadfiparos - -
Znpleg perd amé pépous -11.572 -13.084
TPOXBETA ETOIXEIA KAI MAHPO®OPIES
1. 01O G g Eraipiag A ong ¢ rou katapri{et n A.E TZIMENTON TITAN pe £5pa mv Aérva n omroia oupperéxer 43,95% oto kepdAaio g Eraipiag.
2. Ta moad 1wy WARGEWY KAl QYO awpEUTIKG anié Ty Evapgn T Tpéxouaac XPAoNG ka1 1a UTTé. Twy i xat o amn Aign g Xpong, TTou £xouv TTpoxGye ad ouvaAhayég pe Ta
OuvBEBEpEVa pEpN £XOUV LG EAG:

*Ayoptc Ympeaiiv amé Tirdv AE € 2.460

3. H Eraipia Sev amaoyohei mpoowmxd.
4. Qev utrGpxouv emibikeg Ay U Bicinoia BIaPOPEC BIKATTIKWY 1} IOKNIKGIV OPYEVIY TTOU evBiéxerar va éxouv. onuaviki emriTTwon oty oixovopixd xardotacn g Eraipiag.
5. AvéAeykTn popadoyid xprion 2010.
Ta n¢ xpfioeig 2011 - 2013 n Eraipla eAéyxBnxe popodoyixd amé Toug Taxmkotg Opxwroug EAcyKtég Aoyiotés auifg oupgwyva HE T0 dp8po B2 mapayp.5N.2238/1934. O wpol\oleog €EAeyxog 16 Xpfiong 2014 Sievepyeita
an6 Toug V6Ipoug EAEyTEG BAge Twv Biatdgewy Tou GpBpou 65A Tou N. 4174/2013. O EAeyxog umﬂg Bploxera gt eEEMEN K 10 OXETKG @ Y va peré m Twv
OIXOVOLIKWV KATAOTAOEWY Xprioews 2014. Av péxpl Ty oAckAr TOU P EAEyxou i C Ope o1t m:vtg Bev Ba €xouv ouaISn EMBPACY TG OIKOVORIKEC
KA1ag1G0E.
A8fiva, 27 Mapriou 2015
o2y’ G T0U z \{ H Npoiotapévn Tou Aoyiornplou
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Z KOAAKIAH, IAHE ZAPKAAHE SOTEINH KQTIIOMOYAQY
A.T. 486588 KYTPIAKHE AHMOKPATIAL 05492

AAT.AE 514943 AAT. AZ 1
AP. M. AAEIAT B’ TAZHZ: 0089856




TITAN TEZIMENTA ATAANTIKOY A.B.E.E.
OIKONOMIKEXZ KATAXTAZEIZ
T'lA TH XPHZIH IIOY EAHEE THN 315 AEKEMBPIOY 2014

Mepieybpeva Ledide
"ExBeon EMéyxov Avetaprirov Opkatod Eisyxt Aoyot 1-2
Kowdoraon Zvvokikod Eicodiipatog v m Xprion mov Anée my 31n AskepBpiov 2014 3
Kerdotaon Xpnpatoowovomkiig @fong mg 31ng Askepfpiov 2014 4
Kotdotaon MetaPoldv 18iav Kepahaiov yia m xpfion mov énks v 311 Askepppiov 2014 5
Kartéotaon Tapaxdv Podv yia ty Xprjon mov énée mv 31n AskepBpiov 2014 6
7-25

Inpeibosig eni Tov Owovopkdv Kotaotdosnv

O Erfioweg Owovopuxég Kataotdoerg g Eratpiog and ) oekida 3 sag xor mqv oehida 25 eykpibnkav katd v ovvedpicon Tov AoumTikod
ZvpPovdiov v 27 Mauprtiov 2015.

aﬁﬁf
O Ipbedpog Tov O AwzvBivgv Zopfovieg ( H Ipoicrapévy Aoyetypiov
Awkytikod Zopfovdiov

A.T. 436588 KYIIPIAKHE
AHMOKPATIAZ

OQTEINH KQTZIOIIOYAQY
AAT. AZ 105492
APM.AAEIAZ B° TAZEHZ: 0089856




\'V 4 EPNZT & [ANTK (EAAAZ) TnA: 210 2886 000
Y OpKwToi EAEYKTES - AoyIOTEG A.E. Fax: 210 2886 905
Xeludppag 8s, Mapouoi ey.com

Building a better 151 25 Abriva

working world

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpog Toug Metdxoug Tng ETaipeiag TITAN TZIMENTA ATAANTIKOY AB.E.E.

‘Ek0gon e1mi Twv Olkovouikwv KaraoTdoswyv

EAéyCaue TG ouvnuUEVEG OIKOVOMIKEG KkartaoTdoel TG Ertaipeiag TITAN TZIIMENTA
ATAANTIKOY A.B.E.E., oi otroieg atroteAoUvTtai amd TNV KATAGTACN OIKOVOMIKAG B€ong Tng
31ng AekepBpiou 2014, 1I¢ KATAOTACEIG CUVOAIKOU €1000AUATOG, METABOAWY 18IV KEQaAQiwy
Kal TOUEIOKWY POWV TNG XPAOEwg TTou €Ange TNV nuepopnvia autr, Kabwg kal TepiAnyn
ONMAVTIKWY AOYIOTIKWYV apXWV Kal EBODWV Kail AOITTEG ETTENYNHATIKEG TTANPOYPOPIES.

EuB0vn Tng Aioiknong via 11 O1kovopikég KataoTdoeig

H dioiknon éxer Tv euBlvn yia TNV KatdpTion Kai EUAoyn TTAPOUGIACH QUTWV TWV OIKOVOUIKWV
KATAOTACEWV oUM@Wva pe Ta Aigbvry MpoéTutra XpnuaTtooliKovouIKAG Ava@opds, 0TTws autd
€xouv u108eTnBei ammd Tnv Eupwraik ‘Evwon, 6TTwg Kal yia €KEIVEG TIS ECWTEPIKEG BIKAIDEG,
10U 1 810ikNon KaBopilel wg aTTapaiTnTeS, WOTE va KabioTatal duvaTh n KATAPTION OIKOVOMIKWV
KATaOoTAoEWY armmaAAaypévwy atmd ouciwdn avakpifela, TTou o@eileTal €ite o€ amdm eite ot

AdGBog.
Euivn Tou EAeyKTR

H dikf pag eubuvn eival va ek@PACOUPE YVWUN ETT AUTWY TWV OIKOVOMIKWY KATAOTACEWY UE
Bdon Tov éAeyx6 pag. Alevepyrioape Tov €Aeyx6 pag oUpewva pe Ta Alebvi Mpdtutra EAEyxou.
Ta wpéTUTTA AUTA ATTAITOUV VO CUUPOPPWVOUACTE PE Kavoveg deovToloyiag, Kabwe kal va
oxediadoupe Kal dievepyoUpE ToV EAeyxX0 HE OKOTTO TNV amokTnon eUAoyng dlac@dAiong yia To
€AV 01 OIKOVOUIKEG KATAOTATEIG gival amraAAaypéveg aTrd ouoiwdn avakpiBeia.

O éAeyxog mepidapBdver n dievépyeia dIAdIKACIWY YIA TRV ATTOKTNON EAEYKTIKWV TEKUNPIWY,
OXETIKGA ME TA TTOOA KAl TIG YVWOTOTIOINCEIG OTIG OIKOVOMIKEG KATAOTACEIS. O €MAEYOUEVES
dladikaoieg Bacifovral oTnVv Kpion Tou eAeykTA TTEPIAGUBAvOUEVNG TNG EKTIUNONG TWV KIVOUVWY
OUCIWAOUG AVOKPIBEIOG TWV CIKOVOUIKWY KATAOTACEWYV, TTOU OQEIAETAl EITE O€ amATN €iTe OF
AGBog. Katd 1n dievEPYEIQ AUTWYV TwV EKTIUACEWVY KIVOUVOU, 0 EAEYKTAG £EETALEI TIC ECWTEPIKES
OIKAideg TTOU OXeTiCovTal ME TNV KATAPTION Kal €UAOYn TIOPOUCIACT TWV OIKOVOUIKWV
KATAOTACEWV TNG ETAIPEIAG PE OKOTTO TO OXEDIATHO EAEYKTIKWV JIAdIKACIWY KATAAANAWY Yia TIG
TEPIOTACEIG, OAAG OXI HE OKOTTO TNV £KQPOCN YVWHNG E€TTi TNG OTTOTEAECHUATIKOTNTOAS TWV
E0WTEPIKWY OIKAIBwV Tng etaipeiag. O éAeyxog mepihauBadvel €mmiong v agloAdynon Tng
KATaAANAGTNTAG TWV AOYIOTIKWY OpXWV Kal ueBddwy TTou XpnotdoTroiénkav Kal Tou eUAoyou
TWV EeKTIUACEWV TToU €yivav amd Tn dioiknon, Kabwg kal a§loAdynan TNG GUVOAIKNG
TTAPOUCIaONG TWV OIKOVOUIKWY KATAOTACEWV.

MMoTevoupe OTI Ta EAEYKTIKA TEKUIPIA TTOU £XOUUE CUYKEVTPWOEI Eival ETTAPKI Kal KATAAANAQ yia
N BepeAiwan TNG EAEYKTIKAG MAG YVWHNG.

A member firm of Ernst & Young Global Limited
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Building a better
working world

Mvoun

Kard 1n yvWwun Hag, ol CUVNUUEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidlouv sUAoya, Ao KABe
ouciwdn darroyn, TNV oikovouikA 8éan 1ng Etaipeiag TITAN TZIMENTA ATAANTIKOY AB.E.E.
Kara tnv 31n AekepBpiou 2014 Kkai TN XPNMATOOIKOVOMIKE TNG €TTId0O0N KAl TIC TAUEIOKEG TNG
POEG yia TN xpnon mou €Anfe Tnv nuepopnvia aut cUpewva pe Ta Aigbviy Mpoétutra
XpNUATooIKOVONIKAG Avagopdg, 6TTwG auTd éxouv uloBeTnBei amd Tnv Eupwiraikr ‘Evwon.

Ava@opd eri GAAwV Nopikwv kai KavovioTIKWV 0gudrwy

ETaAnBevoape TN oup@wvia Kal TRV avTigtoixnon Tou Tepiexopévou Tng ‘ExBeong Alaxeipiong
Tou AIoIKNTIKOU ZUUPBOUAIOU pE TIG CUVNUPEVEG OIKOVOMIKEG KATOOTACEIG, OTa TTAQICIO TWV
opIZépevwy aroé Ta dpbpa 43° kai 37 Tou K.N. 2190/1920.

ABrjva, 12 Mdiou 2015

O OpkwT6g EAeykTrig AoyioTrig

XAPANAMMOE MHAITZIAHE
A.M. SOEA 22181
EPNZT & MANTK (EAAAS)
OPKQTOI EAETKTES AOTIZTES A.E.
XEIMAPAS 8B, MAPOYZ|
151 25, ATTIKH
(AM ZOEA 107)

A member firm of Ernst & Young Global Limited



TITAN TEIMENTA ATAANTIKOY A.B.E.E.
KATAXTAZH ZYNOAIKOY EIZOAHMATOX

I'TA TH XPHXH IIOY EAHEE THN 317 AEKEMBPIOY 2014

(Iloca o¢ Evpd)

Al éc0da ekpeTdilevong
"E&odo. S1owkntikiig Aeitovpyiag

Znpicg mpo POPOY KA YPNPATOSOTIKAOV AMOTELEGPATOV

"E€o0da ypnpatootkovopkig Aetrovpyiag
"Ecodo, ypnpotootkovopikfig Actovpyiag
Znpisg mpo opmV

Meiov: ®6pog e1c0dnpatog

Znpicg petd and eopovg

Inpueioon

2014 2013
169 -
-13.097 -15.508
-12.928 -15.508
-106 -131
1.462 2.555
-11.572 -13.084
-11.572 -13.084

O onpeidoelg onig oeAideg 7-25 amotehoty avandonaeTo uéPOC aVTHV TV Owovopkdv Koataotioemy.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAZH XPHMATOOIKONOMIKHY @EXHX
THX 31" AEKEMBPIOY 2014

(Ilocd o¢ Evp)

Inpeioon

ENEPTHTIKO

Zoppetoxég o BuyaTpikéc
THvodro 1 KokAoQOPOHVIOV TEPIOVGLAKADY GTOLEIMY

Amoitogig Kot TPpomAnp@uég
Tapaké Swbicipa kor 16o5vapo,
ZHvoro KUKAOPOPOHVIMV TEPLOVGLAKAV GTOLYEIOV

XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KAI YITOXPEQYEIE

Meroyiké xeddato (1.189.480 petoyés tov € 73,40) 7
Awagopé ané £xdoon petoydv vép To dpTio
AmoBepotikd

YnoAowo kepddv €1 vEov

Zovohro Idiov Kepahaiov (o)

ITpounBevtég Kon Lowwég voypedoelg
Zivodo BpayvmpéOeopwv voypedocmv

Xvodro vmoypedceay (B)

LYNOAO TAIQN KE®AAAIQN KAI YIIOXPEQXEQN (o + B)

O onpeidoelg otig oehideg 7-25 amotedodv avomdomooTo pépog ovtdv Tov Orkovopkdv Katastdoeav.

2014 2013
563.342.908 563.342.908
563.342.908 563.342.908
13.684 16.499
61.098 70.325
74.782 86.824
563.417.690 563.429.732
87.307.832 87.307.832
471.884.145 471.884.145
2.414.610 2.414.610
1.801.345 1.812.917
563.407.932 563.419.504
9.758 10.228
9.758 10.228
9.758 10.228
563.417.690 563.429.732




TITAN TEIMENTA ATAANTIKOY A.B.E.E.

KATAXTAZH METABOAQON IAION KE®AAAIQON
I'lA TH XPHZH IIOY EAHZE THN 313 AEKEMBPIOY 2014

(Ilooa o Evpa)

Hoca nponyodpevng ypiiong
Ynoéhouro 1 Iavovapiov 2013
Znég xpriong

Ynérowro otig 31 AckepBpiov 2013

Hoeod kherbpevng ypijong
Ynoélowro 1n Iavovapiov 2014

Znpuég xpriong
Ynérowwo otig 31 Aexepfpiov 2014

Meroykéd Awagopd amt . Yaélovwo .
, £K0001) pETOYDV AmoBspartika . . Xovoro
Kepaharwo . KePOAV £1g VEOV
vaép 10 GpTIo
87.307.832 471.884.145 2.414.610 1.826.001 563.432.588
- - - -13.084 -13.084
87.307.832 471.884.145 2.414.610 1.812.917 563.419.504
87.307.832 471.884.145 2.414.610 1.812.917 563.419.504
- - - -11.572 -11.572
87.307.832 471.884.145 2.414.610 1.801.345 563.407.932

O1 onuedoeig otig oelideg 7-25 anotelody avandomacto pépog avtdy Tav Ouovopkdv Koraostaoemvy.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
KATAXTAYXH TAMIAKQN POON
I'IA TH XPHZH IIOY EAHZE THN 31y AEKEMBPIOY 2014

(ITood o¢ Evpa)

Tamakég poég Aeirovpyikdyv dpestypromjrov

Expoég dabeoipov amd v kdpio expetdAisvon
ZHvoho ekpodv amé Aerrovpyikic dpasTnprotnreg

Tomaxig poég emevévtikdv Spactyplotijrov
Téxor erompayBévreg

ZHvodo s16podiv and exevévTikég SpacTnproTnTEg

Tamaxig poég ypnpatooovopikdv dpastnprotitov
IMnpopéc toxov
Zivoho expo@v ané ypnpaTootKovopIKiG SpucTpLéTyTEG

KaBapn pesimon oo tapmakd Swbéoya kat icodovapo
Eridpaon covarlaypotikdy Sopophv
Topoxé Srubéoipa ket 1086vapa oty apys g xpfiong

Tamaxd Swwbicipa ket 16odtvapa sto Téhog TG xpeng

Or onueboelg omg oedideg 7-25 amotehovy avomdOoTAGTO PEPOC AVTAOV TV Owovopkdv Kataotdoeov.

2014 2013
Inp.
11 -10.583 -19.452
-10.583 -19.452
3 1.333 2.525
1.333 2.525
3 -104 -58
-104 -58
-9.354 -16.985
127 -43
70.325 87.353
61.098 70.325




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

ZHMEIQZEIZ EIII TON OIKONOMIKON KATAXTAXEQN
I'TA TH XPHXZH IIOY EAHEE THN 31 AEKEMBPIOY 2014

Iepreyépeve tov onperdocnv eni tov Owovopkdv Katostaosov

1.1
1.2
1.3
14
1.5
1.6
1.7
1.8
1.9
1.10
1.11
1.12
1.13
1.14
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TITAN TZIMENTA ATAANTIKOY AE.
ZHMEIQXELE EITI TON OIKONOMIKON KATAXTATEQON
T'IA TH XPHXZH ITOY EAHEE THN 31 AEKEMBPIOY 2014

Fevikeg tAnpoopies kat ovvoyn Twv oNUAVTIKWVY AOYIOTIKWY apX WV

H Avwvuun Etawpia TITAN TZIMENTA ATAANTIKOY A.B.E.E «n Etaipia», Spaotnplonoteitat ot H.N.A péow
NG CUMMETOXAG TNG UE TIO0OOT6 100% otnv etatpia TITAN AMERICA LLC kdtoxo epyootaciwv napaywync
TOWEVTOU, HOVESWY AOTOMIKWV TTPOIGVTWY, HOVASWY tapaywyng ToLUeVToABou drwe eniong kat povadwv
napaywyng kat ene§epyaciog tmrdpevng tédpag kat sivar Buyatpikr tng A.E. TIIMENTQN TITAN ELONYHEVNC
oto XPHMATIZTHPIO AOHNQN. H Etawpia eivar EMnvikry Aviovupn Etawpia pe apiBpéd Fevikod Epmopikou
Mntpwou.: 854801000, (mpwnv apt8uéd pntpwou A.E. 24168/01/B/91/263), pe é5pa v ABRva ermi g odou
XoAkidog 22A T.K.11143. Ot Owovopikéq Karaotdoelg tng Etawpiac evomoolvrat ot OLKOVOUIKEG
Katraotdoeilg tov Opidou TITAN.

Z0voyn TwWV ONUOVTIKWY AOYLOTIKWV apXWwV

1.1.

1.1.1.

Ot Baowkég AoyLoTIKEG apXEG TTOU ULOBETHBNKAV YL TNV KATAPTLON QUTMY TWV OLKOVOMIKWY KATOCTACEWY

SlaTunwvovtat mapakaTw:

Baon karaptione

OL TapPOUCEG OLKOVOULKEG KATOOTAOELG €XOUV  KATAPTIOTEL oUudwva pe ta  Awebvi Npétuna
Xpnuatoowovoukig Avadopds (edegii AMXA), 6nwe autd éxouv ekSoBel amd to SUPPBOUALO AleBviv
MNoywotikwv Mpotunwv (ede§rg ZAAM) kau éxouv uloBetnOel and v Eupwnaikh Evwon.

OL OLKOVORLKEG KOTOLCTACEL £XOUV SUVTOXBEL GUPPWVA LE TRV aPXH TOU LOTOPIKOU KBOTOUC.

H obvtagn Twv oOVOIKGY KOTAOTACEWY, CUNPWVa pe Ta AMXA, anattel T xprion opLopévawv ONUOVTLKWV
exupfoewv. Eniong, amawtei tnv doknon kpiong amd T Awiknon ya ™ Stadkacia edapupoyng twv
Aoylotik@v apxwv. Ot Topei mou anattobv uPnAdtepou Babuou kpion 1 eivon efoipetikd oAUAOKOL n ot
TOUEIG OTOU OL UTIOBECELG KA OL EKTILIOELG EiVOL ONUAVTLKES VLA TLG OLKOVOUIKES KOTAOTAOELC, avadépovral
OTLG ZNUAVTIKEG AOYLOTIKEG EKTLUAOELS KOL KPLCELS 0T onueiwon 2.

OL OLKOVOIKEG KATAOTAOELG €XOUV CUVTaXBEL pe Bdon Tig i6Leg AOyLOTIKES MOATIKEC TIOU utoBetriBnkav katd
™MV oUVTaEN TWV OLKOVOULKWV KATAOTAGEWY TNG TtponyoUHevnG XpRonG, eKtég and v uloBétnon twv véwv
TPOTUNWY Kat SLEPUNVELWY, N EHAPUOYH TWV OMOIWV EYIVE UTOXPEWTIKY VIO TIC TEPLOSOUC petd v 1

lavouapiou 2014.

Néa | avaBswpnuéva Mpétuna ko Aieppnveieg mou UOBsTRONKAV and Tnv Etawpia tnv 1"
lavouapiou 2014 kai dev emipEPOUV ONUAVTIKEG METABOAEG OTIC OLKOVORLKEC KOTOOTAOELS TG

Etaupiag
* ANXA 10 Evonownpéveg Okovopikég Kataotaoetg, AAN 27 Atopikég Okovopikés Kataotdoeig

To AeBvég Mpdtumo Xpnpatootkovoptkrg Avadopds (epefrc AMXA) 10 avtikabiotd to uépog Tou AAMN 27
Evortounuéves kar Atopikés OkoVOUIKEG KATQOTAOELS TIOU OXETILETOL UE TIG EVOMOLNMEVEC OLKOVOMIKEG
kataotdoels. Emiong, avadépetar oe Bépata mou avamtocovial oty Atepunveia 12 Evomnoinon -
Owovopikég Ovrétntes Ewbikol Zkomou. To AMXA 10 eykabiotd éva eviaio povtého eAdyxou mou €XEL
epappoyr o€ 6AeG TIG eTaUpies, CUUMEPAOUBAVOREVWY KOL TWV OLKOVOULKWV OVIOTHTWY ELSIKOU GKOMOU.
Ot aMayeg mou elodyovtat and to AMXA 10 amawtovv and T Sloiknon va aokel onpaviki Kpion
TPOKEEVOU va KaBOPIoEL TTOLEG OVIOTNTEG EAEYXOVTAL KA, CUVENWG, Eival anapaitnto va gvomownBoulv
aro TN UNTPLKT), CUYKPLVOUEVES LE TLG OUTOLTHOELG TTou Bpiokovtav ato AAM 27.
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®  ANXA 12 [VWOTONOUOELG CUMHETOXWVY O AAAEG ETUXELPIOELS

To ANXA 12 neplhapBavet OAEG TIG YVWOTOMOU|OELG TTOU PONYOUHEVWE ERMEPLEXOVTAV oTo AAM 27 Kat
OXeTi{ovTav pE TLG EVOTIOLNUEVES OLKOVOUIKEG KATAOTACELS KABWG EMiONG Ko GAEC TIC YVWOTOMOLH OELG TTOU
TIPONYOUUEVWG EUepLEXOVTav 0To AAMN 31 kou oto AAM 28. Ol YWWOTOMOLOELS QUTEC OXETI{OVTaL pe T
OUMUETOXN Hiag eTaupiag o€ Buyatpikég etaupies, o€ and kowol oupdwvies, oe Guyyeveic etatpiec kat
Sopunpéveg etaupies. Anouteiton eniong pLa oelpd and véeg yvwoTonoLoeig.

AAN 28 EnevdUoeLs o€ Zuyyeveis emyeiprioeig kaw Kowonpagieg (avabewpnon)

Qg ouvénewa Twv VEwv MPOTUNWY AMXA 11 Am6 kowoU ocuppwviec kav AMXA 12 [ VWOTOMOLIOELS
OUUUETOXWV Ot dAAES ETXEIpriOELS, TO AAIT 28 ENEVSUOELS O GUYYEVEIC EMXEIPHOELS LETOVORAOTNKE OE
AN 28 Enevbuoels oe Zuyyeveis emyeiprioels kar Kowompaéiee kat mepypddel tnv edbappoyr Tne
HeBodou kabaprig Béong otig emevdloel; oe kowompatiec mépav Twv emevSUCEWV OE OUYYEVEIC

EMLXELPNOELG.

AAN 32 Xpnuaroowovopukd Méoa: Napouoiaon (tpononoinon) — ZupPndiopds XpnpoTOOLKOVOUKGV
Neplouoiakwv Ztowyeiwv Kot XpnpatookoOVoUIK®V YROXPEDCEWY

Ot tporonouioeL; autég Sleukpvilouv Ty évvola «udiotatat oTo napév voptkd emBoArdpevo Skaiwpa
yia ouppndiopé». Ot Tponomotioels eniong Sleukpviouv TN edbapuoyn Twv KpLTNpiwv cupPneLopol
Tou AAMN 32 ota ouotripata SLaKavoVIoHoU (ONwG OE KEVIPLKG oUCTAMATA oikwv exKaBApLONC), Ta omnoia
ebappodlouv unxaviopoUs HELKToL Stakavoviopou rou S Aettoupyolv TaUTEXpova.

AAN 36 Arnopeiwon afiag MEPLOUCLOKWY OTOXEIWV — [VWOTOMOW|GELS QAVAKTAGMOU TOCOU N
XPNHOTOOLKOVOUIKWY TIEPLOUGLAKWV CTOLXEIWV

Katd tnv avdrtugn tou AMXA 13, 1o IAAN anoddoioe tv Tpomonoinon tou AAM 36 amautdvtag ™
yvwotornoinon mAnpo¢opLiv OXETIKA HE TO QVOKTAOLUMO TOCO TWV QMOMEWUEVWY TEPLOUCLAKDV
OTOLXElWV KaL OUYKEKPLIEVDL OTNV TIEPIMTWON Tou To 1006 autd Bacileton otnv evloyn afia peiov to
k60To¢ nWANoNG. To UPLOTAUEVO MPOTUNO QMAULTEL TN YVWOTOMOINGN TOU OVOKTAOWOU TOo0U £VOG
neplovotakol otolxeiou (oupnepthapBavopevng g unepatiog) A piag povadag Snptoupyiac Tapelaxy
powv eni tng omnoiag avayvwpiotnke 1 avactpadnke onpavikn Inpia anopeiwong katd v nepiodo
avadopds. H tporonoinon tou AAMN 36 QmATel T yvwOTOMOINGON TOU QVAKTACWOU TTOCOU yla K&Be
HovdSa Sniioupyiag TAUELKMY POWV, OTNV ONoia TO TPEXOV KATAVEUNUEVO OF QUTHV UMOAOLTO ™me
unepagiag i GAMwv QUAWV IEPLOUCIAKMV OTOLXELWV pE anepLopLotn wdéhun {wr eivat onpavTKo.

AAN 39 Xpnpatoowovopuka Méca: Avayvipion kat Empétpnon - Avavéwon twv Mapaydywv Kat n
cuvéxien tng Aoylotikig AvtiotdBuiong (tpononoinan)

ZUpdwva pe v tpornonoinon auth Sev amouteitar Siakom TNG AOYIOTIKAG avTLOTABHIONG £dv éva
napdywyo avtiotabuiong avavewdei, edpocov mAnpouvial oplopéva kputipla. To ZAAM 1poéPn ce
TEPLOPLOUEVNG €KTaoNG Tporontoinon tou AAM 39, wote va empanei n ouvéxion tne AOYLOTIKAG
avTloTABULONG O  OPLOUEVEG TMEPUTTWOELS OTIG omoie¢ oMGlEL 0  avTIOUPBOAAOHEVOC €VOC
QVTLOTAOULOTIKOU HETOU, TIPOKELUEVOU VLA TNV EKKAOAPLON TOU PECOU QUTOU.

Aepunveia 21: Elodopég

H Erutpomt Sieppnverwv kARBnKe va e§ETACEL TG piat OLKOVOULKY ovTOTNTA Bat MPEMEL VoL AOYLOTLKOTIOLEL
OTLG OLKOVOULKEG TNG KATAOTACELG TIG UTIOXPEWOELS yLot TANpwur 10opiv Tou erBEANOVTOL and TG
KuBepvrioeLG, ektog and toug Gépous elcodnparog. To AAM 37 «MpoPAépels, Evoexopeveg YNOXPEWOELS
kou Evbexopeva Meplouotakd Ztoixeia» kaBopileL ta KpLTipLa yLa TNV avayvapion piag unoxpéwonc, éva
€K Twv omoiwv eivaw n anaitnon va undpyel napovoa uNoxpEwan Adyw EVOG TIPONYOUHEVOU yeyovotog
(ywotol kau wg Seopeutikd yeyovog). H Siepunveia Steukpuilel 6t T0 SECUEUTIKG YeEYOVAC TTOU
dnuwoupyel v unoxpéwon kataPoAnig eodopds eivar n evépyela mou MEPPAPETAL OTN OXETWKA
vopoBeaia kot poxkalel TV mMAnpwpr ¢ elobopdg.
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ANXA 11 Ano Koo Zupdwvieg

To ANXA 11 avtukabotd to AAN 31 Zuppetox oe Koworpagieg kau T Aeppnveia 13 And kowoU
EAEYXOUEVEG OLKOVOULKEG OVTOTNTEG — MN XPNHUATIKES GUVELGHOPEC and KowvompaktoUvtec. To AMXA 11
katapyei tnv emdoyn TG avaAoyIKrG EVOTOiNoNG TwV and Kool EAEYXOHEVWY ETALPLOV. AvTi autou, ot
a6 kowoU eAeYXOUEVES ETaLPIEG OL OMoieq MANPOUY Tov optopd TG Kowonpatiac TPETEL va Aoyilovran
xpnouonowwvrag tn pébodo kabapric Oéonc.

1.1.2. Néa Npdtuna kat Aleppnveieg mou éxouv ek80Osi aArd Sev éxouv aKOma teBel o oYY Ko Sev

utoBetBnkav vwpitepa and tnv Exatpia

AAN 16 Evowpara ndyla kot AAN 38 Aula neplouciakd otowxeia (Tpononouoeic): Anocadnvion twv
anodektwv peBodwv andcBeong

H tporonoinon edapudletal yia etioteg AoyLotikég mepldSoug mou Eekvoldv T f petd tnv 1 lavouvapiou
2016. H tporonoinon mopéxel npocBetn kaBoSrynon OXETIKA WE TO MG MPEMEL vaL unoloyiletal n
an6oBeon Twv EVOOUATWY Kot QUAWY EPLOUCLAK®MV oTolXeiwv. H Tpomomnoinon auty arocadnvilel tmy
apx Tou AAM 16 Evowpara My kat tou AAN 38 Aula Meplouctakd Itolxeio 4Tt Ta 608 avtavakAovv
TG OLKOVOULIKEG wEAeles Tou Snpioupyolvtat and Ty Aewtoupyia piag emyeipnone (tne onoiag to
TIEPLOUCLOKO OTOLXELO QTOTEAEL HEPOG) AVTL TWV OLKOVOULKWY WHEAELDV TTOU KOTAVOAWVOVTAL HEOW TNG
XPONG TOU TIEPLOVCLAKOU OTOLKELOV. QG amoTéAeoua, o AdyoC Twv e066wv nou Snuoupyodlvtatl npog to
oUvolo twv €066wv Tou avapévetar va SnuioupynBolv, Sev pmopei va xpnoworownBel yia v
an6oBeon Twv EVOWHATWY Mayiwv MEPLOVCLAKWY OTOLXELWY Kat umopei va xpnotonownOei uévo oe oAU
MEPLOPLOPEVEG TIEPUTTWOELG YLO TNV ANOOPEON TwV GUAWY MEPLOUCLOKWV oToiXeiwv. H E uvpwnaikn Evwon
Sev éxer voBetioeL akdpun v Tporonoinon autr. H Etaupia Sev éxel kapia enidpacn and autiy ™

TPOMOMOLNGN OTL OLKOVOULKEG TNG KATAGTACELC.

AAN 19 Npoypdppara kabopiopévwy napoxwv (Tporonoinon): Elodopés twv epyalopévwv

H tpororoinon edapuoletal yia €Tioieg AOyLoTikéG MepLOSOUS MOU EeKoLv TV 1y petd v 1"
®eBpouapiou 2015. Ot Tpomonotioel epapudlovial yia €l0¢popés and epyafopévouc 1 tpitoug oe
npoypappata kaboplopévwy mapoywv. O oTéXog TNg Tpononoinong eivat n arhonoinon tou Aoyiotikol
XEWLopOU Twv eL0popwv Tou givat ave§apTnTeS and Tov aplBpd Twv ETMY UNNPECLAC TWV epyalouévuwy.
Mo napadeypa ewodopéc Twv epyalopévwv nou vnodoyiloviar cupdwva pe éva otabepd MOCOCTS TOU
HoBou. H tporonoinon auth 6e Ba éxer kapia eniSpacn OTIG OIKOVOMIKES Kotaotdoelg e Etaipioag,

KaOwg 6ev SLABETEL TPOOWTTLKO.
ANXA 9 Xpnuatoowovouikd péoa - Ta§ivéunon kol Emuétpnon

To npétuno edapudletal yia eTOIEG AOYLOTIKEG TIEPLOSOUG TOU EEKIVOUV TV 1} METd TV 1 lavouapiou
2018 kau emurpéneton vwpitepn epappoyn. H teAwkr ék6oon tou AMXA 9 GUYKEVIPWVEL TLC daoeg tou
€pyoU TWV XPNHATOOLKOVOUIKOV HECWV Kat avtkadotd to AAM 39 Xpnuatooikovouika Méoa:
Avayvawplon kat EMPETPnon kat OAES TG IPONYOUHEVEG EkSOOELS Tou AMXA 9. To mpéTuTo ELOAYEL VEEC
QMOUTACEL Yl TNV TA§WOUNON Kat EMUETPNON, TNV QMOUEWON Kot TN AOYLOTIKA avtiotdbuiong. H
Eupwnaiki Evwon bev £xeL ULOBETAOEL KON TO IPSTUTIO Kaw TNV Tponomoinan avtr. H Etatpia Bpioketat
otn Sadkaoia e§étaong tng enipacng autol TOU MPOTUTIOU OTLG OLKOVOULKEC TNG KATAOTAOELC.

ANXA 11 Zyfpata uné kowé éleyxo (Tpononoinon): AoyLoTiKOROiNoN ANMOKTNONG CUMPETOXIKWV TITAWY
o€ oxfpata UTtd Koo éAeyyo

H tportonoinon edappdletal yia etrioleg AoyLoTKEG iepLoSoug mou Eektvolv TV A petd tnv 1 lavouapiou
2016. To ANXA 11 avadépetar oTo AOYIOTIKO XEIPIOMO TWV CUMHETOXWV OE KOWOTIPOEIEC KOl KOWEC
eruxewprioets. H tpononoinon npooBéter véeg odnyieg oxetikd pe tn Aoylotionoinon ™G anoktnong
OUHMETOXIG OF e and kowoU emiyeipnon mou anotelei enxelpnuatiky Spactnpétnta cOudwva UE Ta
ANXA kat SlevkpiviZet Tov KaTGAANAD AOYLOTIKG XELPLOKO yia TiG anokToeLS autés. H Eupwraiki ‘Evwon

10
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bev éxeL akopn vloBetioeL Tnv Tpontonoinon auth. H Etatpia ekt 6t n Tporontoinon autr &€ Ba éxel
Kapia eMi6pAon OTLG OLKOVOULKEG KOTAOTAOELS TNG.

® AMNXA 14 AvaBaAiopevol Aoyaplacpoi PuBuiopevwv Tipumv
To npétuno epappdletal yia eToLeg AoyLoTikég meptdSoug mou Eekvouv Ty A peta Tnv 1 lavouapiou
2016. To ZAAMN éxeL mpoypappatioel va e§ETAOEL Ta EUPUTEPA INTAKOTA TULOAOYLOKHC pUBULONG KaL
oxedualel va dnuooievoel éyypado oulAtnong yia to Béua autd evide tou 2014. Ev QVAHOV) TWV
QOTEAEOUATWY TOU GUVOALKOU £pyou yia SpaOTNPLOTNTES UE PUBUIIOPEVEG TLUEC, TO SAAT anoddactioe va
avantigel o ANXA 14 wg npoowpvd PéTpo. To AMXA 14 emutpénel o€ eKEVOUC OV edapuolouvv npwn
dopd ta AMXA, va guvexicouv va avayvwpilouv ta mood mou adopolv oe TLMOAOYLOKEG pUBiTELS
oUpWVa HE TIG AMALTAOELS TOU TPONYOUUEVOU TAQLGIOU AOYLOTIKMV apxwv, 6Tav vtoBetricouv ta AMNXA.
Qot600, yia va eVIoXUBEL N CUYKPLOWOTNTA HE TIG OVTOTNTEG ToU edapudlovy nén ta AMNXA kau Sev
avayvwpilouv Tétolo MOod, TO MPOTUMO amoutel Omwg n emidpaocn tnc TIHOAOYAKN G pUBMIONG va
MapoUoLAleTal XwpLotd ané GAAa oTolxeia. ML OLKOVOLLKY OVISTNTO OV MOPOUCLALEL 6N OWKoVopIKEG
Kataotdoels cUpdwva pe ta AMXA Sev SUvarat va epappooet 1o TPOTUTo autd. H Evpwnaikn Evwon Sev
€XeL vLoBetrioeL akéun To mpétuno autd. H Etaupia extiud ot to mpdtumo autd Se Ba €xeL Kapia

ENiSPAON OTLG OLKOVOUIKEG KOTOOTAGELS TNG.

o AMNXA 15'Ecoda and IupPdaoceig pe mehdreg

To npétumo edpappoletan yia ETHOLEG AOYLOTIKES TEPLOSOUG TTOU EEKVOUV TNV 1} HETG v 1 lavouvapiou
2017. To ANXA 15 koBiepwvel éva poviého mévte Bnudtwv mou Ba edapupdletal yla ta £0oda mou
TPOKUTTOLV anté pia oUpBaon pe évav neAdtn (e neploplopéveg efaupéoeic), avefdptnta and to eidog
™G ouvarayrg 066wy A Tov KAGSo. Ot anattfioeig tou mpotUnou Ba epappéloveal €niong yia tnv
aVayvwpLon Kat EMUETPNON TWV KEPSWVY Kaw INULGV and TNV NWANGN OPLOHEVWY [N XPN HOTOOLKOVOLLKWV
TEPLOUCLAKWY OTOLXELWV TOU Sev amoteAouv napaywyn and ouviBelg SpacTnpLOTNTEC TNG OLKOVOMLKNG
oVTOTNTAG (T.X., MWANOELG OKWVATWY, EYKATAOTACEWY Kal £E0TALCHOU 1} AUAWV TEPLOUGLAKMV OTOXELWV).
G anaUToUVIaL EKTETAUEVEG YVWOTOMOOEL;, CUMTEPAQUBAVOREVNS TN avEAUONS TOU GUVGAOU TwV
€065wv, MANPodOPIEG OYETIKA HE TIG UTIOXPEWOELS amdSoonc, aAAayEC ota URGAOUTA TWV TIEPLOUCLOK WY
otoixeiwv oUuBoaong Kal TwV UNOXPEWOEWY oUMBAONG METAL) TwV MEPLOSWY Kot Baowkég kpioelg kat
exTipoeLs. To npotuno Sev éxel akopa uloBetnBei and v Eupwnaiks Evwon. H Etaupia Bpioketat otn
Sladikacia egéraong tng enidpaong autig TG TPOMONOINCNG OTLG OLKOVOULKES TNC KOTOOTAOELG.

e AAN 27 Eroupikég Owkovopikég Kataotdosig (tpononoinon)

H tpornontoinon epappoletat yia etroleg AoyLotikég nepLdSoug mou ekvolv Ty 1 petd v 1 lavouapiou
2016. H tporonoinon auth Ba eMTPEPEL OTLG OLKOVOUIKEG OVIOTNTEG VAL XPNOLULOTIOLOUV TN uéBobdo ¢
kaBapiq Béong yia emevbioels o BuyaTpikég eTaLpies, KOWOMPALIES KAl OUYYEVEILC ETIXELPNOELS OTIG
ETOUPLKEG OLKOVOLLKEG KATAOTAOELS TOUG Kat Bar SLEUKOAUVEL O OpLOPEVES SIKatoS0sieC Tn petaBaon ota
AMXA TwV ETAUPIKWY OLKOVOUIKWY KATAOTACEWY, HELDVOVIAG Ta KOOTN CUUMOPGWONC Xwpic Tov
NEpLOpLopd tng mAnpodoépnong mou eivar Stabéowun otoug emevdutéc. H Eupwnaikr ‘Evwon ev éxel
vtoBetrioeL akéun v Tporonoinon aut. H Etawpia Bpioketal otn Siadkacia efétaonc ¢ enibpaong
QUTAG TNG TPOMOMOINGNG OTLG OLKOVOLLKEG TNG KATAGTAOELC.

® AMNXA 10 Evornoinpuéves Owkovopikég Kataotdoeig kat AAM 28 Enev8UoELg o€ ZUYYEVEIG EMXELPIOELS Kot
Kowornpatie - Tpononoinen: NwAnon i £L0¢popd NEPLOVOLAKWY CTOXEIWV HETAED EVOC enevéuth Kot
NG cuyyevoUg Tou exaupiag f} Tng kowonpagiag tov

Ot TpOnonoujoeL; QVILLETWNI{OUV HIa OVAYVWPLOUEV QOUVENELD HETAED TWV AMAUTHOEWY Tou AMXA 10
kau ekeiveg Tou AAM 28, ylo TNV QVILHETWILON TNG MWANGNG A TNG EL0GOPAC TWV TEPLOUGLAKMV OTOWXEiWV
HeTafy Tou emevbuTh Kal TNG OUYYEVOUG Tou etaupiag fj TG Kowompagiag tou. H KOpLa GuVENELa Twy
Tportonouioewy eivan 6Tt éva TAPES KEPSOG i N Inpia avayvwpiletal 6tav i cuvoAlayr nepAapBavet
Ha eTuelpnpatiky Spactnpidtnta (eite dprhofeveital oe pua Buyatpikr ite OxL). Eva pepiké Képdog 1 i
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{nuia avayvwpiletat 6tav n ouvaMay mepapBdvel otoleio evepyntikol TOU BEV CUVLGTOUV
eruxepnpatikh SpactnplétnTa, akoun Ko av ta otoleia autd dulofevolvtar oe Buyatpikr. O1
Tporonouoels ebapudlovral yia THoLEG MEPLOSOUE O EEKVOLV TNV 1) META TNV 1n lavouapiou 2016. Ot
tporonotioel; Sev £xouv uloBenBei axdpn and tnv Eupwnaiki Evwon. H Etaupia EKTIMA OTL oL
Tponornotfoelg autég O Ba £Xouv Kaplia EMiSPACN OTLG OLKOVOULKEC KATAOTACELC TNC.

* To XIAAN e§édwoe véo kiKMo etiolwv avaBabuicewv twv AMXA 2010-2012, o onoioc eivar pia cuAdoyn
Tporonoujoewv Twv AMXA. O Tponomotioel; £happdlovial yio ETHOLEC AOYLOTIKEC TEPLOSOUG TOU
ekwolv v N petd v 1" OePpouapiov 2015. H Etawpia Bpioketat otn Swadikacia efétaong e
ENibpaong autwv Twv avaBabRicEwV OTLG OLKOVOULKES TNG KATOOTAOELC.

- AIXA 2 lNapoxéc nou e§apravial and v afia twv petox@v: H avaBabuion autr tporonoiet TOUG
0pLopoUG «TipolindBeon KaToXUPWONG» KaL «OUVBRKEG AYOPAC» Kal IPOGHETEL TOUC OPLOLOUG «OPOC
andéboong» kaL «6poG UTINPESLG» (OU TIPONYOULEVWG ATAV HEPOG TOU OPLOHOY ™¢ «npoindBeonc
KaToXUpwong»).

- AIXA 3 fuvevwoeig emxelprioewv: H avaBabuion autr Sieukpwilet OtL 1o evSeEXOUEVO avtdAAayua
oe pio anoéktnon emeipnong mou Sev katotdooetal otqv kabapr Ofon, HETAYEVEDTTEPQ
emupetpeiton otnv ebdoyn agia péow NG kardotacng amoteAeopdtwyv avefdptnta anéd to edv
eunintel oto nedio edappoyrig Tou ANXA 9 Xpnuarootkovouikd Méoa.

- ANXA 8 Actroupyikoi Topeis: H avaBdBuion aut) anaitel and pa OKOVOMIKA ovidtnta va
YVWOTOMOLEL TIG KPIOELG TNG SL0IKNONG OXETIKG pe TNV edapuoyr Twv KpLTnpiwv ouvabpolong otoug
Aettoupyikoug Topei kat SleukpviZet OtL n oviéTnTa Ba MpéMEL Vo MOPEXEL CUPPWVIEC HETQEL TOU
OUVGAOU TWV TIEPLOUCLOKWY OTOLXEIWY TWV TOPEWV KL TWV TEPLOUCLAKWY OTOLELWY NG OVTOTNTAG
HOVO 4V MPAYLATOMOLELTAL TAKTIKF avadOpd TWV MEPLOUGLAKEY TTOLXELWY TOU TopéQ.

- ANXA 13 Erpétpnon Evdoyng agiag: Auti n avapabuion otnv Baon cupnepdoporoc tov AMXA 13
SLeukpuvilet ot n ékSoon tou AMXA 13 kau n Tpomonoinon twv ATXA 9 kat AAN 39 Sev OTTOUAKPUVE
 Suvardtnta EMUETPNONG TWV BPOXUTIPOBECHWY QNALTACEWY KO UTIOXPEWOEWV YLOL TOL OTola Sev
undpyxet SnAwpévo emToklo, atnv TLpoAoyLak Toug afia xwpic mpoefddAnon, eddoov n enimtwon
™G un npoefdPAnong eivau aorpavn.

- AAN 16 Evowpara Maywa: H tpononoinon Sleukpwilet 6t 6tav éva OTOLXEIO EVOWHATWY nayiwv
avarnpooapuéletal, n ikt Aoytotiki agia Tou npocapudleTal Kot TPOMO O Vo SUVASEL UE TV
avanpooappoyn tng AoyLotikrg aiog.

- AAN 24 Ivworonoujoels ouvbedeuévwy pepwv: H tpormornoinon Sieukpwilel ot pia etawpio mou
TIApEXEL UTINPECLES BAOIKWY SLOKNTIKWY OTEAEXDV 0TV avabpEPOUCD OLKOVOMLKF ovtotnta A otn
HNTPKA eTaipion TNG avaPEPOUCOG OLKOVOULKAG OVIOTNTAG, omoteAel GuVSESEpEVO UéPOG NG
avad£poucag OLKOVOULKAG ovidTtnTag.

- AAN 38 AvAa nepiovaiaka otoeia: H tpononoinon Steukpwilel ot dtav éva dulo TEPLOUOLOKO
otoixeio avanpooapudletat, n Pkt Aoylotiki agia Tou MPocapudlEToL KATd TPGTO MOV VA GUVASEL
HE TNV avanpooapuoyn T AoyLtotikig agiag.

* To ZAAN €ébwoe véo kKMo etriolwv avaBadpicewv twv AMXA 2011-2013, 0 onoiog sivat pwa cuMoyn

Twv TpOTonoujoewv Twv AMXA. Ot tporntonotoels edappolovial yia ETHOLEC AOYLOTIKES nepLodoug mou
gekwvolv Ty 1} petd v 1" lavouapiou 2015. H Etatpia Bpioketal otn Sladikaocia e&étaong tng enibpaong

QUTWV TwV avaPabUicEwV OTLG OLKOVOULKES TN G KATAOTACELC.

- AMXA 3 Zuvevwoeis eniyetprioewv: H avaBaduion autrj Stevukpwiler 6t to AMXA 3 e€aipei ané to
nebio edpapuoyng Tou TN AOYLOTIKI QVILUETWILON YLo TO OXNUATIOUO MLAC OO KOWOU oupdwviag
OTLG OLKOVOULKEG KOTOOTAOELS TNG i51ag TG and kool cupdwviag.
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- AIXA 13 Emuétpnon EdAoyng agiag: H avaBewpnon autr Steukpuvilel 61t To nedio epappoyric tne
e€aipeong xapropulakiov mou opiletal otnv napdypado 52 Tou AMXA 13 nepapPavel GAeC Tic
oupBdoelg mou AoyiotikomotiBnkav evidg tou nediou edbappovic Tou AAM 39 Xpnuarootkovoutkd
Méoa: Avayvapion ket Empétpnon 1 tou AMXA 9 Xpnuatoowkovouikd Méoa, ave€aptnta and To edv
TANPOUV TOV OPLOHO TWV XPNHATOOLKOVOUIKWY TEPLOUCLAKWV OTOLEIWV XPNHLOTOOLKOVOULKWY
UMIOXPEWOEWV OTlwG opilovtat oto AAM 32 Xpnuatooikovouikd Méoa: Mapouvaoiaon.

- AAN 40 Enevdioeis oe akivnra: H avaBaBuion autr SLeuKpLileL OTL 0 TPOGBLOPLOUOE TOU EAQV pLa
OUYKEKPLEVN ouvaAAayr TANpPoL Tov opLopd TO00 TNG CUVEVWONG ETXELPAOEWY, OIWC OpilETaL 0TO
ANXA 3 Suvevwoers Emixeiprioewy, 660 Kat Tou ENEVEUTIKOU akvAToU, 6Tws opiletal oto AAM 40
Enevbuoeis oe Akivnta, anaitel tn xwptotr epappoyn kat Twv 500 MPOTUMWY aveEApTnTa TOU EVOC

arnd 1o GAAo.

e To ZAAN e&édwoe véo kUKAO eTriolwv avaBabuicswy twv ANXA 2012 -2014, to onoio sival pa cuAAoyn
Tporonoujoewv Twv AMNXA. Ot Tpornonowjoelg epapudlovial yia €THOLES AOYLOTIKEC nepLodoug mou
§ekwvolv v 1} petd Ty 1n lavouapiou 2016. H Eupwnaikr Evwon 8ev éxel axdun utoBetroet OQUTEG TG
avaBabpioels. H Etaupia Bpioketar ot Swadikaoia efétaong g ENiSpaoNs aUTWV Twv avopabuioswv

OTLG OLKOVOULKEG TNG KATOOTACELC.

- AMNXA 5 Mn kukAogopouvta lepiovdiaka Ztoxeia mov Katéxovrai npog MNwANon Kai Alakoneioes
Apaotnpiétnres: H tpomornoinon Steukptvidet ot n aMayi and pia péBodo S1dbeonc oe pia GAAn
(nwAnon A Siavour otoug 8ioktriteg) Sev Ba mpénet va Bewpeital éva véo oxESLo mdAnong, oA
oav pia ouvéxion Tou apxikou oxediou. Iuvenws, Sev umdpxet Siokomd TG edappoyic Twv
anoutioewv Tou AMXA 5. H tporonioinon Steukpwilel eniong 6t n adayr e ueddédou 614Beong
bev oM GZeL TV npepopnvia Tagivopnong.

- AONXA 7 Xpnuatootkovouika Méoa: lvwotonoujoeis: H tpononoinon Sieukpilel 6t n ovpBaon
e€unnpétnong nou mep\apPavel apolBr propel va anoteAéoel ouVEXI{OUEVN CUMMETOXA Ot éva
XPnpatoowovopkd meplouclokd otoxeio. Emiong, n  tpomomoinon  Sieukpwiler 6Tt oL

YVWOTOMOLAOELG TOU AMXA 7 OXETIKA UE TOV CUMPNPLOUO TWV XPNHOTOOKOVOUIKWDV TEPLOUCLAKDVY
OTOLXELWY KaL UTIOXPEWTEWY SEV QMOUTOUVTOL OTLG CUVOTITIKES EVOLBUECES OLKOVOUIKES KATOAOTAOELS.

- AAN 19 Napoyés oe Epyafouévous: H tpomonoinon Steukpwilel 6t n aflohdynon e vnapéng
evepyous ayopds uPnAig moLeTNTAG ETaUPIK®Y opoAdywy aflohoyeital pe Bédon To vopopa oto
oroio ekppdletal n unoxpéwaon, 6xL otn Xwpa omou Ppioketal n umoxpéworn. Otav Sev UTTALPXEL
evepyri ayopd yia udpnAng modntag eTaupikd opdAoyo O QUTO TO VOUIOMO, Ba Mpénel va
XPNOLUOTOLOVVTAL TOL EMLTOKLA TWV KPATIKGWY OHOAGYWV.

- AAN 34 Evbidpueoeg Owovouixés Kataotrdoeis: H tpononoinon Sleukpwilel 6Tl oL amattoUpeves
evidpueoes yvwotonolioelg npénel va Bpiokovian eite OTIG EVSIAUECEG OIKOVOUIKEG KATOOTAOELS
€{TE va EVOWHATWVOVTAL [E TIAPATIOUTTEG UETAE) TWV EVSIAUECWY OLKOVOUIKWY KATACTAGEWY KaL TOU
onpeiov dmou cuunepauBdvovtat otnv evSidpeon owovoukn €kBeon (mx. ot ‘EkBeon
Awaxeipong 1 otnv ExBeon kwdUvou). To ZAAM Steukpivioe 6t oL GAAeG mAnpodopiec, evide Tne
evdidpeong owovouikig ékBeang mpémel va eivat otn SLABE0N TWV XPNOTWY UE TOUC (5LOUC BPOUC
kow T 8t oTiypr) OTwg Ko oL EVSLALETESG OLKOVOUIKEG KATAOTAOELS. EQv oL XpoTec Sev éxouv
npéoBaon otig Aowég mAnpodopieg pe auTOV Tov TPOTO, TOTE N EVELAMEDN OLKOVOMIKY ékBeon eivat
€MNTAG.

ANXA 10, ANXA 12 kaw AAN 28: Emevbutikég emeprioeis: Edappoyn tng Efaipeong Evomoinong

(Tpomnonouoeig)
Ot TPonOnooEeL; QVILHETWTIITOUV Tpia INTHKATA TTOU MPOKURTOUV OTNY MPAEN KATA TNV ehapuOVH ™mge

efaipeong evonoinong twv eToupelwv enevbuoswv. OL Tpomomolioel edappdlovia ya etfioleg
AoyLotikég meptodoug nou Eekwvolv Ty fj PETd TV 1n lavouapiou 2016. OL TPOTOMOLAGELS SlEUKPWILOUY
otL n e€aipeon ané TV MAPOUGIACN EVOMOLNUEVWV OLKOVOLLKGV KATOOTACEWY LOXVEL O UNTPLKK gTapeio
mou givar Buyatpkr piag etoupeiog emevdvoswv, Otav N etaipeia EMEVSUOEWY EMUUETPE OAEC TG
Buyatpikég oty ebdoyn adia. Emiong, ot Tporonourioei Steukpivifouv 6tL Pévo pia Buyatpiki, n onola
dev anotelel n idla pia etoupeia emevbUoewv kaL Mapéxel UTNPECiEG UTIOOTAPLENG otV eTalpeia
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enevbloewv evonoleitat. OAeg oL dAeG BuyaTpIKEG TG ETALPELAS EMEVEUGEWY ETUHETPWVTAL OE €UAOYN
aio. TéNog, oL Tpomomouioelg oto AAMN 28 EmevSuoelc oe Zuyyeveig emelprioels kou Kotvompagieg
ETUTPENOUV OTOV EMEVUTH, Katd Thv edappoyrh TG peBdSou Tne kaBapg Béong, va Swtnpricouv n
EMUETPNON TNG €VAoYNG afiag mou epapudletan and TN cuyyevh etatpeia ™G eTaupeiag enevbloewv N
koworpadia oTiG CUHHETOXEG TNG OE BUyaTpIKEG. OL TPOTIOTIOL OEL SEV £xouv UtoBeNBOei akdun amd Tnv
Eupwriaikr Evwon. H Etoupio ektipd 6Tl oL Tpomomnotioels autéc & Ba €xouv kapia enibpaon otic

OLKOVOUIKEG KATAOTACELS TNG.
® AAN 1: NpwroBoulia oxetikd pe TG yvwotonoujoel; (Tpononoinon)

O tporoniouioetg Tou AAN 1 MNapouciaon Twv OoVouk®V Kataotdoewy evBappUvouv nepaitépw TIC
etaupeieg va edpappdlovv Ty enayyeAuatikn Toug Kpion otov KaBopLopd Twv nAnpodopLwy mou mpénet
vaL yvwotomnonBouv Kau WG Vot TG UPOUCLATOUV OTLG OLKOVOLIKEG TOUC KOTAOTACELS. OL TPOMOMOLAOELG
epappolovtar yia eTioLeg AoyLoTikéG epLdSoug mou EeKvouv TV 1y peTd v 1n lavouvapiov 2016. Autég
OL TEPLOPIOpEVNG EKTAONG TPOMOMOLioelS Tou AAM 1 Steukpwilouv, nopd oAAGTOUV ONUAVTIKG, TLC
vdrotapeves anawtioelg Tou AAM 1. Ou tpononouioel; adopolVv T oNUAVIKETNTA, n OEpd Twv
ONUELWOEWY, T UTIOOUVOAQ KoL TO SLAXWPLOUO, TIG AOYLOTIKEC TOAITIKEG KAl TNV Tapousioon Twv
otoeiwv Twv Aoy ouvodkwv eloodnudtwv (OCI) mou mpokUmTow and TG enevblOelg mou
Aoyiotikortototvran pe T péBodo tng kabaprig Béong. OL TpomomnoujoeL; Sev £XOUV OKOMN LLOBETNOEL
axopn ané v Evpwnaiki Evwon. H Etaipio Bpioketan otn Stadwkaocia e€éraong e enibpaonc autwv

TWV TPOTIOMOLCEWY OTLG OLKOVOULKEG TNG KOTAOTAOELC.

1.2. EnevéUoeic

O ouppETOXEG O BUYATPIKEG ETALPIES, AMOTLHWVIAL OTO KOOTOG KTHOEWC OUTHOV MUELOVMEVO HE TUXOV
owpevpéveg {nuieg amopeiwong. Ou Inpieg amopeiwong xaraxwpouvvral OTNV KATAOTAON GUVOALKOU
eloodipatog g xprions. O €Aeyxog tng amoupsiwong {impairment test) Slevepyeitar onote undpyouv
evbeiferg anopeiwong pe Baon g Srarders tou AAN 36 «Anopeiwon atiag mepLOUCLaKWY OTOLXELWVY.

1.3, Meratpor §évou vouiouarog

(o) AgrToupyikd vOpLOpHA KOL VOULOMA TOPOUGTAoNC
OL OLKOVOULKEG KOTAOTAELS ELKOVi{ovTaL o€ eupw (€), To onoic arotelei To AeLTOUPYIKO VOHIOUA TNG
Etaupiag.

(B) ZuvaArayég kat untdAouta AoyapLacumy

Ot ouvaAlayég Mou PAYUATONOLOUVTAL 08 ££VO VOULOPA HETATPEMOVTAL OTO A&LToUpYIKO VOO pE T
XPNOWonoinon Twv CUVOANQYHOTIKWY LOOTULGV (TPEXOUTES LOOTIiEC) TTOU EMKPATOUV KATA TIC
npepopnvies Twv ocuvoAlaywv f tng anotipnong epdoov éxel mpayparononOei. O OUVOAAQYULOTIKEG
Suadopeg (kepdn 1y Tnuieg) mou mpokUMTOUV aNd TOV SLAKAVOVIOHS TwV aVWTEPW oUVaA YWV KaBwC
KW Q6 TN HETATPOT OTO TEAOG TNG XPAONG TWV VOMLOUATIKWY OTOLELWY {«monetary items») ané to
§€vo vopopa oTo AELTOUPYIKG VOULOPA, KATOXWPOUVTAL 0TV KATAoTOooN OQMOTEAECUATWY, EKTOG EGV
Xapaktnpifovrat w¢ avtiotabupion tng kabapAc emévduong EKUETAAAEUONG OTO €§WTEPIKO, OMOTE
kataywpovvtaw anevBeiag ota Aoutd cuvoAikd elcodhpata. Otav n oxetkn enévduon ekmoleital, 1o
OWPEUTIKS 00O avVaTASLVOHOUVTAL OTA ANOTEAéCpATA.

Ou ouvoMaypatikés Siadopés TOU TPOKUMTOUV QM TN HETATPOMH TwV HN  VOLULOUOTIKWY
XPNHATOOLKOVOMIKWY OTOLXEIWV €VEPYNTIKOU Ko MaBNTikou, TOU QmoToUvTaL oTnV gvhoyn afia,
oupnepappdvovtal TNy KATAoTAC ANOTEAECHATWY XPROEWS. Ot GUVOANAYHATIKEC Stadopéc Twv un
VOULOHATIKWY XPNHOTOOLKOVOUIKWY OTOLXELWY TOU EVEPYNTIKOU, OMWC Ta Swabéoa npog mwAnon
xpeodypada, nepthapBavovral ota Aoutd cuvoAikd elcodipata.
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bay
)

. MioSwoeig — otav n etaipia eivat o piodwtric

Ot poBuwoelg, ot omoieg ouolaotikd GAoL oL kivSuvol kat ol whEAElEC tou pHoBwpévou otolxeiou
Napapévouv oTov ekpodwtr xapakmpifovrat wg AEITOUpYIKES HoBWOELC. Ta TooG TTou katafdAlovtat yia
mv €§6dAnon twv S6cEwv Twv avwtépw HOBWoEWV (kaBapd amd Tuxov erudotoelg nouv AapfBdvet o
HLoBWTAC) kataxwpolvtal OTNV KATAoTaon anoteAeopdtwy, ue otabepd pubud, KaBOANn tn StdpKeta TN
HiocBwong. H Etaupia £xeL pOVO AELTOUPYIKES HIGBWITELS.

1.5. Eumnopikég amaitioels
OL epnopikég anattiioelg eivat unélowa mpoepxdpeva and Ty nwAnon ayadwv f Ty TAPOXH UNNPECLWV O
neAdteg. Eav n ouMoyn Twv unoAoinwv aUT@V avapévetat va mpaypartonownOel EVIOG €VOC £TOUC 1 Kal
Awotepo (f kat meplocdtepo €dv amotelel To yeyovdg autd pépPoc Tou duotodoyikol KUKAOU TNC
EMXEPNHATIKAG SpaotnpidtnTag), Tote oL anawtioelg tafwopolvral we kukAopopolivta TEPLOUGLOKA
otoueia. EQv OxL, TOTE TagvopolvIaL wg un KuKAoGopoUVTa MEPLOUCLAKA TToLKEia.

Ou eumopikés anautioels avayvwpifovtat apxikd otnv eddoyn afia kat Uotepa QMOTLUWVTIOL OTO
avandoBeoto k6oTog peiov Tig TPoBAEYELS yia anopeiwon, Xpnotuonotovtag ™ péBodo tou TPAYLOTIKOU

EMITOKIOU.

1.6. Tapuaka Stoadéopa kat 1oodvvaua
ZTV KATAOTOO0N TAUELOKDY POGV, TA TAPLOKE Stabéotpa kat .ooSuvapa nephapfdvouy HETPNTA, KaTABEoELC
Opews, enevéuoelg oe dueca pevotomoiiowa otoeio ARENG TpLDV HNVWV i Kot Aydtepo Kot
unepavaAipel; and Tpanedikols Aoyaplacpols. Ot umepavoAdPel; amekovilovial oto nadnTko oTIg
Bpaxurp6Beopeg Sdavelakég UTMOXPEWOEL. Tal oTOLKEl TwWV TaplaKkmY SLabeoipwy Kat LooSuvapwv €xouv
apeAntéo kivbuvo petaBoAig otnv agia.

1.7. Metoy1xo kepalAeaio
(o) Ou kowég kat mpovoutoUxes xwpiq Sikaiwpa Pridou petoxés epdavilovrat oto UETOXLKO KePdAalo ota
ibla kepdAara. To petoxikd keddhato amewovilel v afia Twv peToxwv Tne Etaipiac mou €xouv ek600Beil Kot
eivar oe kukhodopia. To tiunpa mou kataPAfOnke MAéov TG OVopaoTIKAC afiac avd HeTox Kataywpeital
oto Aoyaplacpd «Atadopd and ékSoon HeETOXWV UTEP TO ApTio» ota iSta kedpdAata.

{B) NpboBeteg Samdveg mou €xouv GuEsn OXéon pe TNV €kSOON VEWV METOXWV KaTaxwpolvial ota idla
kedpdAaia adalpetikd and ta £c0da ™G kdoong, kabapd and ¢bdpouc.

1.8. Tpéxwv kat avaBaAAouevos @opoc eLocobhparTog
O $6pog tng Xpriong anoteAeiton and Tov tpéxwv $6po kat Tov avaBaAropevo Gpopo. O $opog avayvwpileta
OTNV KATAOTAON QMOTEAECUATWY, EKTOG QMO TIG MEPLTTWOELG TOU CUVSEETAL GuETQ HE oToeia Twv Aottwv
OUVOAMKWV El00SNUATWY A Twy iwv KeboAaiwv. ZTnv nepintwon auth, o Gopoc avayvwpileton oo Aowtd
ouvoAikd etcodfpata fj anevBeiag ota sia kedpdAata, avriotoxa.

O tpéxwv $popog el00drpatog unoloyifetar Baon tng Loxvousag ¢popoloyikic vopodeoiag ™MV nUepopnvia
KOTAPTLONG TWV OLKOVOULKWY Kataotdoewv. H Soiknon aglohoyei meplodikd tic B£ceLC rou AapBavovral otig
dopohoyikég SnAwoel, 6tav n Loxvouoa Popoloyiki vopoBecia UMOKELTOL O Epunveies kat Snuioupyel
npoPAEYeLg, 6mou xpeldleTal, He BAoN Ta MOOA MOU avapéveTal va TANpwOoY oTiC $opoloyikég apyEc.
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TITAN TZIMENTA ATAANTIKOY AE.
ZHMEIQYELX ENI TON OIKONOMIKON KATAEZTATEQON
I'lA TH XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2014

O avaBaMopevog $oépog eloodiparog unoloyiletat pe ™ xpron tne pedoSou unoAoylopol pe Baon ™
HéBoSo LooAoyiopoy, AapPdvoviag umoyn TIC TPOCWPLVEC bladopéq mou mpokUmTouv peTald TNG
¢opoloyikig BAoNG Twv OTOWEIWV EVEPYNTIKOU 1 UMOXPEWOEWY KoL TWV QVTIOTOWWY TOCWY TOU
eudavifovral oTiq OIKOVOULKES KaTaoTdoel. Eqv 0 avaBaAAopevoc ¢épog €L008NNATOG TPOKUTTTEL A6 TV
apPXIKA avayvwpLon evog OTOLKEIOU EvePYNTIKOU 1} UTIOXPEWOEWY, OF ouvaAhayr} GAAN ekTOG and ekeivn TG
OUVEVWONG ETUXEPHOEWV Kol Katd v onoia cuvoAdayr, Sev emnpedlovial oUte ta Aoylotikd oUte ta
dopoloyntéa képdn Kat {npieg, Sev katoaywpeitat.

Ot avaBarAdpeves popoAoyikég amattroels avayvwpilovrol yia GAEG TIG EKTUTTOUEVES NPocwpLES Stadopéc,
TG HETAPEPOUEVEG AXPNOLUOTIONTEG POPOAOYIKEG OTAULTAOELG KO TLG OXPNOLUOTOLNTES dopoloyikég {nuiec.
Ot avaBaAropeves popoloyikég anattioels avayvwpilovtol PéXpic To onpeio oto omoio eival mbavéd va
xpnoworoinBolv ta popoloyikd képdn mou Oa eivar Stabéowua, Katd TwWv EKTIUMTOUEVWY TIPOOWPLVRIY
Sladopwv kat Twv petadepbpevwy, axpnoponointwy, GopoAOYIKWV ANALTHOEWY KAt TwV axpnotponointwy
$opoAoykwv InuLwy.

AvaBaMdpeveg popoloyikég UTOXPEWTELS avayvwpiloviat yia PoswpLvéS Stadopéc, mou tpoépxovtal and
ENMevSUOELG O BUyaTPIKES, KOWOMPOEIEG KAl OUYYEVELG EMIXELPAOELS, EKTOC £GV N Etaupia eivow oe Béon va
eléyel v avtiotpodr Twv Mpoowpwv Stadopwy Ko avapéveral ot ot NPocwpLVEG Stadpopéc dev Ba
avtlotpagdolV oTo MPOCEXEG MEAOV.

H avaBaMouevn poporoyia elcodhpatog npoodiopiletal ue tn xprion Twv $opoloylkwy CUVTEAECTWV (Kat
vopwv) mou 1ox0oUV KaTd TNV NUEPOMNVID KATAPTIONG TWV OIKOVOUIKGV KATACTAOEWV KoL OL OToiot
QVOUEVETOL VOl EGAPHOCTOLY, OTAV TO OTOLXELO EVEPYNTIKOU MOV €ival OXETIKG pE TOV avaBaiiopevo ¢popo
10061 parog npaypatonownBel, fj ot OYeTIKES pe Tov avaBaAAOpEVO $OPO UTIOXPEWOELS TaKtomnowmeouv.

Ot avaBoArdpeveg Gopooyikég anautiioels kat UNOXPEWOELS cupndilovial étav UTIAPXEL VOLLKA LoXUpd
Swaiwpa va ocupdndiotolv ot Tpéxouoes GOPONOYIKEG QMAITACELS HE TIC TPEXOUOEG HOPOAOYIKE
UNOXPEWOELS. Emiong, pmopolv va cupPndiotolv 6tav ot avaBorAdpevec dopoloyikég anatioelg kat
UNOXPEWOELS OxeTilovtal e $opoug eloodhpatog mou empBdAovial and Tty (S dopoloyikn apyn, eite
adopd tnv idta popoloyntéa ovrdtnta, eite Stadopetikéq GopoAOYNTEES OVIOTATES OTLG OTIOLEG UMAPXEL N
TPOBEDN VA TAKTOMOL 00UV T UNOAOLTA TOUC.

1.9. NMpoBAgYeic

OunpopAéderg eivan unoxpewoels aBéBatou xpovou f tocol. H avayviplon twv poPAéPewy yivetauw 6tav n
Etawpia propei va Stapopdwoet pia afiémuotn ektiunon yia pio ebAoyn vopwki A ouppatikr urtoxpéwon, rou
epdavileTar wg anoTéAecpa MPONYOUNEVWY YEYOVOTWY Kot UTIApXEL N Tubavétnta va anoutnOel pa ekpon
NOPWV MPOKELUEVOU VaL YiVEL N TakTomoinon autig tng umoxpéwong. Otav n Etatpia avopével pia tpoBAedn
va anodoBei, r.x. and éva aodpoAiotikd cupBoAato, ko undpxel anoAutn Befadtnta yia v elonpagn tng,
TOTE N ouykekpLuévn anolnpiwon kataywpeital we Eexwplot anaitmon. H damévn mou oxetiletan pe KABe
npdBAePN MAPOUCLAZETAL OTNV KATAOTAON GUVOALKOU ELGOSHUOTOC.

NpoPAéerg Sev avayvwpifovral yia peAlovtikég Aettoupyikés {npiec. H Etatpia Snpoupyei pdPAeYn ya
enaxBeic oupBdoelg 6tav n owovopik wPEAELD OV aVaUEVETAL Vo IPOKUPEL amtd QUTEG TG oupBdoetg,
elval pkpoTepn and ta avanddeukta £6086a CULLOPDWANG POC TIC OCUHPBOTIKEG UTIOXPEWOTELC.

Ou mpoPAéPels avadiapBpwong nepapBavouv mowés and mpdwpn AREN Mobwoewv kat TIANPWHEC
anoinpuwoewv epyalopévwy Adyw e£680u armd TNV UNNPEsia, Kat KATAXWPOUVTAL 0TV nepiodo ekeivn mov
Snuwoupyeitat v Ty Etaupia voukd fi oupBatiky Séopeuon tng taktonoinong g mAnpwpnAc. Aamaveg
ouvbedpeveg pe TG ouvhBeLs Spaatnpldtnteg tng Etaupiag, Se eyypddovral we TPOBAEYELC.

Otav n enidpacn tou xp6évou otnv afic TOU XPALATOG EIVOL ONUAVTLKF, OL nipoPAéPelg unooyifovtat otnv
napovoa afia twv Sanaviv TMOU avapévetar va amoutnBolv yia va TtaktornownBei n unoxpéwon,
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T'IA TH XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2014

XPNOLHOTOWVTAG Eva TIPO-GOPWY EMITOKLO, TTOU GUVUTIOAOYIEL TIG MAPOUTES EKTLUATELS TNG ayopag ya ty
eniépaon tou xpévou otV afic TOU XPALATOG KAL TOUG GUYKEKPLUEVOUC kwwdUvoug ¢ unoxpéwonc. H
avgnon g npdBAedng amnd v ndposo Tou xpovou avayvwpileTat we XPNHOTOOLKOVOULKO £§080.

1.10. Avayvwpion ec6dwyv
Ta éco6a avayvwpilovtar ato Babud mou eival mBavé OTL T OLKOVOULKG od€éAn Ba elopevioouv otnv Etaupia
KOWL TQL OXETIKG TTOGA PropoUv va tocotikonoBolv agiémiota. Ta é008a umoloyifovat otnv gUAoyn afia tou
TupaTog A g amaitnong kat anekovifouv ta MOGd Mou eival amattntd and v nwAnon twv ayadwv Kot
unnpeoLwy, anaaypéva anoé tov ¢opo npoottbépevng agiag (O.N.A.), Tic emotpodic Kat TLG EKTTWOELC.
Ta éooba and Tig nwAfoeg ayabwv avayvwpilovral dtav ot onuavtikoi kivéuvol kai ot woéAeleg nou
QAnoppEOLY and TNV KUPLETNTA TWV ayaBwv HeTaBLBaloval oTov ayopaot (GuvhBwe ME TNV napadoon kat Ty
arodoxn ané uépoug Tou) Kai n lopagn Twv avtiotoywy MoowV eivai oxeSov BEBan.
Ta éooba and v mapox umnpeowwv avayvwpilovral TV Aoylotik Tepiodo TNV Omota oL unnpeocieg
napéxovral pe BAon to oTasL0 OAOKAPWONG TWV TAPEXOUEVWY UTINPECLOV GE OXEOT] HE TO GUVOAO TOUG.

Ta é006a and Aettoupyikég oBWOELS avayvwpi{ovrat avaloyikd KaTd TNV SLEPKELX THC piobwonc.

Ta £006a amné tékoug avayvwpilovtat e tn péBOSO TOU MPAYHOTIKOU EMLTOKIOU.

Ta £006a and pepiopoara avayvwpilovial otnv Katdotaon anoteAecpdtwy dtav to Swkaiwpa eionpahc toug
€XEL KaToXUPWOEL.

1.11. Aravoun ueploudrwy
Ta pepiopata npog Toug HETOXOUG TG ETaLpiag KATOXWPOUVIOL OTIC OLKOVOMIKEC KOTOLOTAOELS TNV TiEpiodo
ekeivn otnv ormoia n mpétaon Stavouris ané tn Awoiknon eykpiveTal and v eTHoL Fevikry Zuvélevon twv

HETOXWV.

1.12. XpnpotooLKOVOUIKG OToIXElR EVERYNTIKOU
Ta&ivouno

H Etaupia tafvopel Ta XpnHOTOOIKOVOUIKG OTOLXEiO EVEPYNTIKOD OTIC MOPAKATW KATNYOPLEC: otnv gvAoyn
aia péow Twv amoteAeopdtwv, ota SAVElM Kol OTIC QMOUTACEL, KoL OTQL StaBéoa Tpog TwAnon
XPNHpaTtookovopkd otolxeia. H tafvopnon efaptdral and to okomd améKTnong Tou XPNHOTOOLKOVOLLKOU
otoixeiov. H Sloiknon kaBopilel TV TA§VOUNON TWV XPNHATOOKOVOUIKWV OTOLXELWY TOU EVEPYNTIKOU TOU

KOTG TNV QPXLKT) NUEPOLNVI avayvmpLor Touc.
®  XpNUATOOLKOVOUIKA OTOLXELQ EVEPYNTIKOU QOTIUWHEVA 0TV eVA0YN afia uéow TwV aroTteAEopHATWY

Ta XpNHATOOLKOVOUIKA OTOXELQ EVEPYNTIKOL QOTIHWHEVA oTNY UAOYN afia péow TwY amoteAeopdTwy eival
OTOLEIQL TIOU OTIOKTWVTOL YL EUMOPLKOUG OKOTOUG. VAL XPNLATOOLKOVOLLKS OTOLXEID EVEPYNTIKOU EVIAGOETAL
OE autr TNV Katnyopio epooov anoktiBnke pe KUPLO oKOMS TNV MWANGH TOU Oe Bpaxy XPOVIKS Swaotnua.
Eniong, Ta napdywya npoidvto KATATAooovTaL wG TPOLOVTA IOV KATEXOVTAL Lol EUMOPLKOUG OKOMOUG, EKTOC
€Qv €xouv opLoTel WG péoa aviotabuiong. Ta oTolXeia evepynTIKOU QUTHS TNG KATHYOPIAC ta§wvopolvral ota
kukAopopoUvta meplouctakd otolxeia, epdoov avapévetal va mouAnBolv eviég 12 pnvav, Slapopetika
tafvopolvrat ota pn KukAogopolva nepLouGtakd oTotyeia.

17



1.13.

TITAN TZIMENTA ATAANTIKOY A.E.
ZHMEIQZEIE EIII TON OIKONOMIKON KATASTATEQN
I'IA TH XPHEH ITIOY EAHEE THN 31 AEKEMBPIOY 2014

e AdQvela kat ATTOLTHOELG

Ot anoutijoelg kat ta Saveta eival pn-mapdywya XpNHOTOOLKOVOUIKG TEPLOUCLAKG oTOLKELa Ue otabepéc n
TpoabLopLopéveg MANPWHES MOV SEV EUMOPEVOVIAL OE IAL EVEPYH Qyopd KAt ouvunepAapupavovtal ota
kukhodopolvta meplouctakd otolyeia, €kt6¢ edv wpdlouv ot Meplocdtepo amd 12 MAVEG YETA TNV
NHEPOUNVIa KATAPTIONG TWV OLKOVOUIKWV KaTAoTAoEwv. Tote cupneplapBavovtar ota pn kukAodopolvta

TIEPLOUCLAKA OTOLXELQL.
®  AwaBéolua mpog mWANGCN XPNLOTOOLKOVOULKG OTOLXELQ

Ta SlaBéowpa npog WANGN XPNHATOOLKOVOUIKA OTotXelo amoteholv un mapdywya mpoidvra, Ta onoia eite
€xouv tagvounei oe autiv Ty katnyopia, ite Sev evidooovrat oe kapia GAAN katnyopia. Ta otoeia avtd
oupnepthappdvovtat ota pun kukAodopoUvTa MEPLOUCLAKE OTOLXELD, EXTOC £GV WPLHATOUV OE Awyotepo amnd
12 prveg f§ n Awoiknon oxomelel va T TOUAROEL evtog 12 pnvev and Ty nuepopnvia KATaptiong twv

OLKOVOULKWV KOTOLOTAOEWV.

Avoyvwplon kat pétpnon

ZuviiBelg ayopég kol MWAROELG XPNOTOOKOVOUIKWY OTOLEIWY TOU EVEPYNTIKOU avayvwpifovratr v
nHepopnvia tng ouvadiayng, tv npuepopnvia dnAasdr otnv onoia n Etawpio SeopeveTat va ayopaoet i va
ToUARoEL éva TETOLO oTOLXELO. OAQ TQL XPNHATOOLKOVOLIKG OTOLKELQ EVEPYNTIKOU TTOU S€EV KOTOXWwpouvTaL otny
evloyn aia Toug péow Twv anoteAespudtwy avayvwpilovtal apyikd otnv evAoyn afia TOUG MPOOAUENHEVN
HE Ta k6oTn cuvaAAaywv. OAX T XPNHLATOOLKOVOLLLKA GTOLXELD EVEPYNTIKOU TIOU xataxwpolvtat otnv eDAoyn
afia Toug péoW TWV QMOTEAECHATWV avayvwpilovtal apxikd otny evdoyn afia TOUG, &V TA KOOTN
ouvaAAaywy e§obomoLodvtatL otV KATAOTAOT AroTEAEOUATWY. Ta XPNHOTOOLKOVOLKA OTOLXEL EVEPYNTIKOU
Slaypadovtar 6tav ta Skauwpato TPOCOSOU TWV TOMELAK®Y POGV atd TNV emévduon Anyouv 1 éxouv
HetadepOei kau n Etaipia €xet petadépet ouoLaaTikG GAOUG TOUG KIVEUVOUS Kat T 0péAN TN KATOXNG TOUS.
Ta SlaBéotpa mpog MWANCN XPNUATOOLKOVORLKG OTOLXELQ KaL TQ XPNHATOOLKOVOULKE otowxeia svepyntikol
otnv evdoyn afia péow Twv anotedeopdtwy mapouctdlovral akoAoUBwE otnv evloyn afio. Advela kot

QIALTACELS AMOTILOVTAL akoAoUBWG OTO anooBeopévo kGOTOG XPNOLIOTOLMVTAC TN néB0SO Tou TIPAYUOTIKOU
€MLTOKIOU.

Ta képdn 1y ot Lnuieg mou mpoépyovrat and aAlayég otnv evAoyn afia Twv XPNHOTOOLKOVOULKWY OTOLXELWV
evepynTikoy rou anotipolvial otnv ebAoyn afio péow Twv anoteAecpudtwy spdavilovial otny Kataotaon
anoteAeopdtwy otov Aoyapiacpd «Ecoda xpnpatooikovoutkig Aettoupyiagy 1 «E€oda xpn LOTOOLKOVOLKI G
Aetoupyiag», TNV Mepiodo nou npaypoatonotoyvTaL.

Ot petaBohéc otnv evloyn afid TWV VOMOUATIKOV KAl MN  VOULOHOTIKGV Xpeoypadwy Tou
Katnyoptomnolouvtal we Stabéoipa mpog mwAnon avayvwpilovral ota Aound cuvoAikd eL0odrpata. Otav Ta
Xxpedypada, mou katnyoplomoobvtal wg  Siabéopa mpog m@wAnon, mouAnBouv arnopewwdolv, ot
OWPEVTIKEG TIPOCAPHOYES TNG eVAoyng aiag mou avayvwpilovral ota Sio kepdAaia ouunepappavovral

OTNV KATAOTOON AMOTEAECHATWY WG «KEPSN Kat {Npieg and xpedypadar.
Ta pepiopata and Slabéoluoug mpog MWANCN GUMMETOXIKOUS TITAOUC avayvwpilovtal otnv kardotoon
roTEAEOUATWY WG MEPOG TwV Aomwv €066wv, edpdoov to Sikaiwpa tne Etatpiac va AGBet to pépiopa

KOTOXUPpWOEL.

ZuuYn@Lopuog XpUATOOLKOVOLILKWV UETWV

XpNnHaToolKovouka otolxeia Tou evepynTikol kat Tou madntikol cupndilovtar Kat To kabapd moad
dnuootevetal oty katdotaon xpnpatootkovopikng Oéong, Otav umApxEL TO évopo Swaiwpa va
ouppndlotodv Ta avayvwplopéva mood kat va Stakavoviotolv o kabaph Baon A va avayvwpLotei n
anaitnon kat va payuatonotnBel Tautéxpova SLakavoviop6s wE TPog TNV UNOXPEWOT).
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1.14.

TITAN TZIMENTA ATAANTIKOY A.E.
ZHMEIQXEL: EINI TON OIKONOMIKON KATAZTAIEQN
I'lA TH XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2014

Antougiwan xpnUAaTOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU
a) ZTolxelo EVEPYNTIKOU OTO AMOGBECHEVO KOOTOG

H Etatpia aioloyei oto téAog NG mepldSou KATAPTIONG TWV OLKOVOMIKWV KOTOOTACEWY £GV untdpyouv
QVTLKELUEVIKEG EVOELfEL OTL éval XPNUATOOIKOVOULKS OTOLXELO EVEpYNTIKOU, 1 piat Opdda TETowY OTOLXELWY,
QMOpELWVETAL. Eva XPNHATOOLKOVOUIKG OTOLXED EvepynTikoU, i pia opdda TéTolwv ototxeiwy, QMOUELWVETAL
Kow ot {nuieg NG amopeiwong MPAyHATONOOOVIaL HOVO 6TAV UTIAPXOUV OVTIKELMEVIKEC evbeifelc yua
OMOUEIWON WG ANOTEAEOUA EVOG 1) MEPLOCOTEPWY YEYOVOTWY TIOU GUVEBNCAV LETA TNV apxiki avayvwpion
Tou oToLXEioU («{NHLOYOVO yeyovOe») Kat TO yeyovds autd (f Ta yeyovota) éxet emiSpaon OTLG HEANOVTIKEC
TOUELAKEG POEG TOU XPNHATOOLKOVOULKOU OTOLXEIOU EVEPYNTIKOU, 1 TNG OUASAC QUTMV Twv otoeiwy, xat
unopet va ektpnBei afioniota.

Ta otoueio anopeiwong pnopei va nephapBdavouv evbeifelg ot ot odehétec, 1 pa opdda opeAeTwy,
avtipeTwrtitouv coPapr okovoutkr Suoxépela, aduvapio MAnpwrg Tokwy 1 kedbaAaiou, Tnv nbavotnta va
nepleNBouv oe kabeotwg mrwxeuong N GAANG XpnpaTOSOTIKAG avadlopydvwone Kat Omou unapyouv
gudiakpura SeSopéva, mou UTIOSNAWVOULV BTL UTAPXEL HioL UETPAOUN peiwon oTiC EKTUUWHEVEG PEANOVTIKEG
TOLAKEG poég, OmwG eivat ot petaPorés o kabuotepolpeve ANEMPOOEoeC OdENEC 1| OLKOVOMLKES
ouvBikeg, ou oxetifovtal pe aBétnon ekmAfpwong avelAnupévng UNoXPEWoTC.

Mo ta davela kat Tg anautioeLs, 10 mood ¢ npiag unoloyiletat we tTn Stadopd petagl g tpéxovoag
agiag tou otoueiov Tou EvepynTIKOU Kat TNG Mapoloas afiag Twv EKTIUWMHUEVWY PEAAOVTIKMDV TOUELOKWY POWV
(e€atpoupéviyy Twv PEAAOVTIKWY TILOTWTIKOV {AULGY Tou Sev mpaypatomnoinOrkayv) mou nipoeodAovvral pe
TO QPXLKO TIPAYHOTIKG EMITOKIO TOU XPNHOTOOLKOVOLKOU OTOLXEiOU TOU evepynTikol. H pé€xovoa afia Tou
OTOLXEIOU EVEPYNTLKOU PELWVETAL KO TO IO TG {Npiag avayvwpiletal otny Katdotaon OUITOTEAEOUATWV.

Edv oe petayevéotepn nepiodo, To MOCO TNG AMOMEIWONG MELWVETAL KAt N peiwon HTOPEL OVTIKELUEVIKG VO
OUOXETLOTEL UE €va YEYOVOG LETA TNV QPXIKA Qvayvdplon tng amopeiwong (6nwc eivon n BeAtiwon tng
TUOTOANTITIKAG  LkavdTNTaG TOu OdeNéTn), N aviotpodr NG TPONYOUUEVNC avoyvwploBeioog {nuidg
QIOUEIWONG AVOYVWPITETAL OTNV KATAOTACN AMOTEAEOHATWVY.

B) Zroyxeia evepyntikot wg Stabéolua npog nwAnon

H Etaupio afiohoyel oto TéAog TnG mepLdSou KATAPTIONG TWV OLKOVOUIKWV KOTOOTAOEWY Qv unapxouv
QVTLKELUEVIKEG EVEEIEELS OTL éva XPNIATOOIKOVOLLKG OTOLXELD EvepynTikoU, F pia opdda TETolwy otolxeiwy,
QTOUELWVOVTOL. ZTNV MEPINTWON CUHHETOXIKWY TITAWV Mo Tagopouvtal wg SlaBéotot npog nwAnon, pia
onpavtki A napatetapévn peiwon otnv ebAoyn agia Tou xpeoypadou kdTw amd To KOGTOC aroTeAel €vdelln
6t Ta otoeia Tou evepynTikol éxouv anopewwdel. EGv unApxouV TEToLeES EVBEILELS yio ta dtabéaiua npog
TWANGN XPNHATOOLKOVOIKG OTOLXELX EVEPYNTIKOU, N CUGOWPELPEVN {npia — unohoyiopévn wg ™ Stadopd
HeTafy TOU KOOTOUG anOKTNONG Kat TG mapovoas evAoyng aiag, peiov Tuxdv Inpiec anopeiwong ota
XPNHOTOOLKOVOLLKA OTOLXEL TTOU EiXQV TPONYOUHEVWGS avayvwPLOTEL oTa anoteAéopara — petadépetar and
T 16l kedpdAaia kat avayvwpileton ota anoteAéopata. Ot Inpieg anopsiwong rnou avayvwpilovtat otnv
EVOTIOUNYEVN KATAOTAON OMOTEAEOUATWY OE OCUMMETOXIKOUG TITAOUG Sev  avtiotpédoviar péow NG
gvonownpévng katdotaong anoteAecpdtwv. Eqv oe petayevéotepn nepiodo, n ebdoyn afia tou Xpeoypadou
nou tafwopeitar wg Slabéouo mpog mwAnon aufdvetar kar n avénon auth propei OVTIKELLEVIKA va
OUOXeTIOTEL PE €va yeyovog mou OuVEBn petd ™ {npia amopeiwong mou eixe avVayvWPLOTEL ota
anoteAéopata, n {npia anopeiwong aviloTpédeTal pEow TNG EVOTOINHEVNC KOTAOTAONC OUTOTEAECUATWVY.
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1.16.

TITAN TZIMENTA ATAANTIKOY A.E.
THMEIQXEL EIII TON OIKONOMIKON KATAZTATEQN
I'IA TH XPHEZH IIOY EAHEE THN 31 AEKEMBPIOY 2014

Aiaypan XpniaTooIKOVOULKWY QIGITHOEWY KOl UTTOXPEWOEWVY

(i) XpNUOTOOIKOVOLKG OTOLXElQ EVEPYNTIKOU: Ta XPNHATOOLKOVOUIKG OTOIXElQ EVEPYNTKOU (1 katd

MEPIMTWON TO HEPOG €VOG XPNUATOOLKOVOUIKOU OTOLXEIOU EevepynTkol A TO pépog piac opddog
XPNHOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOV) StaypadeTar 6Tav:

* Ta SIKALWHPOTA YL TV ELOPON TAUELAKWY POWV £XOUV EKTIVEUTEL.

* H Etaupia Satnpei 1o Sikaiwpa otnv €L0por TAUELAKWY POGV OO TO GUYKEKPLUEVO OTOLXELO EVEPYNTLKOU
WG éxeL avardBel Tautdxpova pia uMoxpéwon MPOG TPITOUC va Ta e§opAroel MANPWG XWPIC ONUAVILKA
kabuotépnaon, unoé tnv popodr piag cupBaonc petafifaonc.

* H Etaupia éxer petofiBdoet to Sikaiwpa €10poAg TOMEAK®Y POWV amd To OUYKEKPLUEVO OTOLXEiD
EVEPYNTIKOU evw napdMnAa eite (a) éxer petaPiBdoet ouoLactikd GAOUG TOUC KLVEUVOUC KaL Ta od€éAn 1 (B)
ev €xeL petaPiBaoet ouolooTikd 6Aoug Toug KIVSUVOUS Kot Ta 0dEAn, cAAG €xeL petapiBdoet Tov éAeyxo Tou
GUYKEKPLULEVOU OTOLKEIOUL.

Ornou n Etoupia €xel peTaBiBAoeL Ta SIKOLDUATA ELOPONG TAUELAKDY MOPWV and TO OUYKEKPLLEVO OTOLKEID
evepynTkoU aMd napdAAnAa Sev €xel petaPiBdoeL ouoLaOTIKG GAOUC TOUC KvdUVoUG Kat ta odéAn 1) Tov
€AEYXO TOU OUYKEKPLUEVOU OTOLXEIOU, TOTE TO OTOIXEIO TOU EVEPYNTIKOU avayvwpiletal oto Babud tng
ouveXI{OUEVNG oUpUETOXNG TG Etaupiag oto meplouctakd otoeio autd. Avayvwpileton, eniong, pa
avtiototyn unoxpéwon.

H ouvexwdpevn ouppetoxi n onoia €xet T popdr eyydnong eni tou petaBiBaidpevou otolxeiov amotipdron
otnv xaunAdtepn afia petagh Tou apxikod UNOAOIOU TOU GTOIXEIOU EVEPYNTIKOL KaL TOU Héylotou Tooov
nov pnopei n Etaipia va kKAnBel va katafdAet.

i) Xpnpotoowovouikd otolyeia maBNTko: Eva XpHUATOOKOVOUIKS OTOLXELD TaBNTIKOY Staypadetau 6tav
N OXETWKI UToXpEwon amaMdooeTal, akupwvetal f éxel Aféet. STV nepintwon nou éva XPNHOTOOLKOVOULKO
otoixeio mabnuikol avrikaBiotatar and dAAo tou 18iou SaveloTr pe OUCLAOTIKG Swadopetikolc dpoug, 1
Omou oL 6pot piag UNAPXOUCOG UMOXPEWONG £XOUV OUCLACTIKG TpomomounBel, n avtoAayn aut A n
Tpororoinon AauBavetat we Slaypadn S apykAg UTOXPEWONG KAL AVAYVMPLONG KIS véag unoxpéwong. H
Sladopd otig avtictowyeg Tpéxouceg agieg avayvwpiletat otnv Katdotaon QNMOTEAECUATWY.

Epnopikég unoypewoeic

Eunopkég umoxpewoelg eivar odeéq mAnpwpr¢ yia ayabd r umnpeoiec mou aroktOnkav and
1pounBeuTéG. OL Aoyaplacpol UNMOXPEWOEWY TA§WVOHOUVTAL OTLG BPaXUTIPODECHEC UTtOXPEWOELG EPOOOV N
ef6dAnon touq mpayparormonBei  evtdg Tou £toug (1 Kai MEPLOCOTEPO Qv TO XPOVIKO autd Sidotnua
anoteel ToV GuCLOAOYIKG eTUXELPNUATIKG KOKAO). EdOoOV 6)t, TOTE MAPOUGLATOVTAL OTIC HaKPOMPOBEOUEC
UTIOXPEWOELG.

OL EUTOPLKEG UTIOXPEWOELS avayvwpilovtal apxikd otnv ebAoyn afia Toug kat otn OUVEXELD amoTiuolvTaL
otnv anooBeopévn agio Toug xpnotponotwvag T HEB0SO TOU MPAYHATIKOU EMLTOKIOU.

ZNUaVTIKEG AOYIOTIKEG EKTIUNOELS KAl KPIOEIC

H o0vtagn Twv OLKOVOUIKWY KATAOTACEWY anaLTel TN SLEVEPYELQ EKTIUACEWY KaL TV utoBétnon napadoywv
ané mAeupds TNV Aloiknong, ot onoieg emnpedlouv TIS YVWOTOMOWOEL, TOU nepthappavovrat otig
OLKOVOUIKEG KATAOTACELG. H Awoiknon oe ouvexn Baon agloloyel Tig ekTROELC KOt TIC napadoxég autég, ot
ornoieg kupiwg nepapBavouy Tig NEPTTRoeL and 2.1 éwg 2.5 nou napatifevral KATWTEPW.

Ot exTLprioelg kau oL kpioelg agloAoyouvial ouvexws kat Baci{ovral Ot EpMELPKG Sebopéva kar dAAoug
TAPAYOVIEG, OUMMEPAAUBAVOUEVWY TWV TPOOSOKIOV yia PEAOVTIKG  yeyovdTa Tou Bewpouvtat

avopevopeva und ebAoye ouvOKeG.
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2.1.

2.2.

2.3.

2.4.

2.5.

TITAN TZIMENTA ATAANTIKOY AE.
ZHMEIQXELX EINI TON OIKONOMIKOQN KATALTAXEQN
I'lA TH XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2014

Ot ektipfioeLg kat oL tapadoxég autég eivar n Baon yia tnv AfPn anoddoewy OXETIKA UE TIC AOYLOTIKEC afies
TWV MEPLOUOLOKWY OTOLXELWVY KaL TWV UTIOXPEWCEWY ToU Sev eival dpeca Siabéotueg and Gheg mnyéc. Ot
TPOKUNITOUOEG AOVIOTIKEG EKTIUNOELS, €§ OpLOHOU, oTdvia Ba TauToToUV améAuta He To avtioTowa
NPayHATIKG aroTeAEopata. OL EKTUHAOELG Kat OL UOBETELS TTOU EVEXOUV OUGLAOTIKS KivEUVO val TipoKaAEoouV
ONMAVTIKEG AAQYEG OTQ MOCA TWV QIOLTOEWY KOl UTIOXPEWOEWV EVTAG TNG EMOUEVNG XPAONG MapatiBevTat

TAPOKATW.

Extipwpevn anoueiwon ensvéuoswy

H Awoiknon e§eTdlel TLG CUMHETOXEG TNG yio amopeiwon (impairment test) dmote undpxouv cadeic evdeifelc
anoueiwong pe BAoeL Tig Statddelg Tou AAM 36 «Anopeiwon agiag neEpLOUGLOKWY OTOLXELWYY.

H Etaupio oe ke npepopnvia xpnpatooikovopkrig 6€ong efetdlel tnv Umapén f pn evleifewv anopeiwong
G enévéuong otn Buyatpikn. O MPoodloplopds Unapéng evseifewv anopeiwong anautei and t Awiknon va
npoBei o€ kpioelg avadopikd pe EEWTEPIKOUG KaL ECWTEPLKOUG MapAyovTeg KaBwG kot Tov BaBué otov onoio
ENNPEATOLY TNV QVAKTNOLUOTNTA TWV €V Adyw MEPLOUCLaKWY oTolxeiwv. Epdoov aflohoynBei 6Tt urtdpxouv
evbeiferg amopeiwong n Etatpia mpoBaivel o€ UNOAOYLONG TOU AVAKTAGLHOU TTOCOU. O MPOCSLOPLOUES TOU
QVOAKTAOLHOU OOV QmaUTEL TNV SLEVEPYELD EKTLUNCEWY avadOPIKd HE TIG MEANOVTIKEG TAMELAKEG POEC TIOU
oxetifovrat e TV ENEVEUON, TA ETUXELPNHOTIKG OXESLA TwV €V AGYW ETUXELPHGEWV KOL TOV TIPOGSLOPLOWS TOU

nipoe§odpAnTIKOL EMITOKIOU KL TWV PUBUWV avarTuénc.

dopog eloobnuaroc

Npoketpuévou va mpoodiopiotel n mpoPAedn g Etaipiag yia Toug ¢dpou €l008AMATOC amouteital
ONMOVTIKK UTIOKEWEVIKA Kpion. Katd v kavovikn por Twv epyactiv tng emxeipnong AauBdvouv xwpa
ToAEG cuvalhayég kat UTIoAoyLopOL vl Toug onoioug o akpLBrig uToAoyLopds Tou ddpou eivan aféBaioc.
Iy nepintwon mou ot teAkoi $GOpoL MOU MPOKUMTOUV HETA ard Toug dopoAoylkolg eAéyxouc eivon
Sladopetixoi anéd ta nood mou apxikd eixav karaxwpnbei, ot Stadopég autég Ba ennpedoouv 0 GéPO
gloobiparog kar TG MPoPAEPels yia avaBaAropevoug GOpoUG otV XPRON TIOU O MPOCSLOPLOUOS TWV
dopoloyikwv Stadopwv EAaBe xwpa.

AvaBalAAdLEVES (POPOAOYIKEG AMAUTHOELS

Ot avapaAidpeves dopoloyikég anautioel avayvwpifoviat Adyw axpnotponointwy Gopoloyikiy {npmv
oto Babuo nou eivai Bavoé ot popooyntéa képdn Ba eivar Stabéotpa oto péAoV yia va Xpnoyionot 0ol
EvavTL Twv {NULWY QUTOV. ZNHAVTIKEG EKTIHACELS TNG ALOIKNONG aattouvIal yia Tov KaBoptopd Tou VYPouc
NG avaBoAAépEVNG GOPOAOYIKIG amaitnong mou UNOopEL va avayvwplotel, pe Baon tov mbavod xpévo Kat 1o
0Yog Twv peMovikwv GopoAoynTéwv KepSwv Ot CUVSUAOHO HE TO GOPOAOYIKO TPOYPALUATIONS TNC
ovtétnTag. EmutAéov AEMTOUEPELEG OXETIKA pe TOUG dOpous avadépovtat otn onpeiwon 4.

Evée)OueEVEC UMOYXPEWOELS

H Unapén evexdpevwy unoxpewoewv amoutei amd t Awoiknon ™ ouvexr Sievépyela mopadoxwv Kot
aglodoyikwv kpicewv avadopikd pe v mbavotnta HeEAOVIIKG yeyovota va cupBolv i va pn cupBouv
KaBwe koL TNG ENSPAONG TTOU TA YEYOVOTA QUTA HITOPEL va £X0UV oTn SpactnpiétnTa T Etatpiac.

MpoBAcYeic yia emiopaleic arattioeic

H Etaupia omopeiwvel Ty aia Twv EUMOPIK@OV Kat AOUTWV QIOLTHOEWV TG 6Tav undpxouv Sedopéva f
evbeielg oL onoieg karadeikviouv OtL n eiompagn €kaotng anaitnong oto oOVOAS TG 1 Katd éva pépog Sev
eivaw uBavy. H Gloiknon tng Etalpiag neplodikd enavektud v endpkela tng npoPAedng yia emodoleic
anatoeL; ue PAoeL Mapdyovieg Onwe TNV MCTWTIKA TNG MOATKY, avadopég ard T VOUIKA umnpesia yla
npdodareg efeliferg oe uToBETELG O awth Xewpietat, kaBwg Kat Ty ektipnon/kpion g ya v enidpaon
Aounwv MOPAYOVTWY OTNV ELOTIPAELLOTNTA TWV ATOUTHCEWV.
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TITAN TEIMENTA ATAANTIKOY A.B.E.E.
ZHMEIQZEIX EIIl TQN OIKONOMIKOQN KATAZTAXEQN

I'TA TH XPHZH I1IOY EAHEE THN 31n AEKEMBPIOY 2014
(Iloca o€ Evpa)

3."E&oda droiknTukiic Asttovpyiag Kat YP1jHoTooIkovoputka £é608a/(£508a)

2014 2013
ApoPég & £€oda tpitmv -9.786 -10.713
Evoixua -605 -613
Dopor - Téhn -1.312 -2.503
Aowmd -1.394 -1.679
"E&oda drowknTikiic Lerrovpyiag -13.097 -15.508
"Ecoda and tokovg (onu. 11) 1.333 2.525
Zovodroypatikés Sroaopég képdn (onu. 11) 129 30
"E&oda. and téxovg (onp. 11) -104 -58
Zovoddoypatikég Sragopég (nuieg (onu. 11) -2 -73
Xpnparoowovopikd £c0da, kadapd 1.356 -28.592

4. Dépog e1o06MpaTog

Katd mv 31 AexepBpiov 2014, copevpévn avoPoriépevn popoloyich amaitnon vyovg € 12.889 (2013: € 132.713) dev e
aveyvepiotel an6 v Etaipia, St eni Tov mapévtog n popodoyich atomoinen tav (npdv xpiveron aBéBom kot Sev mAnpodvion o

kpirfipia Tov AIIXA 1 v avayvdpion awtig.
KaBdg n Erapia £xer popohoyikég (npiég Sev mpokomtel tpéxemv eopog £1608Huatoc.
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TITAN TEIMENTA ATAANTIKOY A.B.E.E.
IHMEIQZIEIY EIIIl TQN OIKONOMIKOQN KATAXTAZEQN

I'lA TH XPHZH IIOY EAHZE THN 317 AEKEMBPIOY 2014
(Ilocd o€ Evpc)

5. Zoppetoyic o Ouyarpukig

2014 2014
Zoppetoyés 6 IlocooT6
Ovyarpikig Zoppetoynig
TITAN AMERICA LLC. 563.342.908 100,00%
Zovoro 563.342.908
2013 2013
Zoppetoyés 6 Iocooté
Ouyarpixig Zoppetoypnic
TITAN AMERICA LLC. 563.342.908 100,00%
Zovodo 563.342.908

Katé m Sipkera tov gpioeov 2014 ko 2013, n Etoipio ekérace my dnopkn oxov evésitenmv QROUEIDONG TG COUMETOXNG TNG Kt eV
TPOEKVYE TETOW TEPIMTMOT).

6. Tapraxd Srobicipa Ko 1coddvapa

2014 2013
BpoyvnpéBeopeg katabéoeig 61.098 70.325
61.098 70.325

O BpayvmpoBeope; katabéoelg amoTELOOVINL o KoToOEGE SYWems Kal KaTaBEoeC npobeopiac. Ta mpaypatikd emtoxio kobopifovion
obupova pe o Euribor emréria, Siempoypatedovior kotd nepintoon kot éxovv pia péon nepiodo AnEng 30 NUEPHV.



TITAN TEZIMENTA ATAANTIKOY A.B.E.E.
IHMEIQXEIZ EIII TQN OIKONOMIKON KATAXTAXEQN
I'lA TH XPHXH ITIOY EAHZE THN 317 AEKEMBPIOY 2014

(ITocd o¢ Evpd)

7. MeToyiké ke@aiowo kar S109opd amd £kdoon petoydv vép 10 aptio

, Awgopé amd
Meroqucé £kdo TOYDOV Zivolo
Ke@aiaro ,m' ;u»: X
vrép To dpTio
Ynélouro otig 31 Askepfpiov 2013 87.307.832 471.884.145 559.191.977
Ynéhouro otig 31 AekepBpiov 2014 87.307.832 471.884.145 559.191.977
To petoyixké xepdlato sivar IApmg KaTaBAnppévo.
8. AnoBepatika
Taxtukéd ) Aowra ] Tovoho
anoBepaTinG amoBzpuTiKg
Tlooa mponyoduevyg xpijong 2013
Yznélowwo "Evapéng 2.390.397 24.213 2.414.610
Yrélowro otig 31 Aekepfpiov 2013 2.390.397 24.213 2.414.610
HMood wherdpevng xpiiong 2014
Ynéroiwro ‘Evapéng 2.390.397 24.213 2.414.610
2.414.610

"Yrodouro otig 31 Askepfpiov 2014 2.390.397 24.213
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
IHMEIQXEIX EIII TON OIKONOMIKON KATAXTATEQN
I'lA TH XPHXH IIOY EAHZE THN 31n AEKEMBPIOY 2014

(Hocd o Evpa)

9. Zvvadhayig pe cuvdedepéva pépn

H ovvortixi} meprypagni tov cuvarhaydv pe cuvdedepéves emyetpfioeis katd m Sidpkeio Tov £Tovg givan :

2014 2013

i) Ayopég vmnpecidhv
Avyopég vampeoidv ond A.E. Towéviov TITAN 2.460 3.013
2.460 3.013

10. Evéeyépeveg kan avellnppuéves vaoypedoei

H Erapia Sev éxer evieydpeveg vmoypedosig mov mpokdntovy katd ) coviidn mopsio v epyacidv. Aev VIEPYOVY EKKPENELG
dixaotikég amopdoels, o1 omoieg umopel va £xovv coBapég emmTdosc otV Xpnpateoikovouiky katdotaon tng Etoupiagc. H xpion
mov givar avéAeyktn omb Tig poporoyikég apyég eivor to 2010. T Tig yprieeig 2011 - 2013 1 Evonpia shéyydnke @opooyiké omd TOVG
Taxtikovg Opkwtodg Ereyktég Aoyiotés avtiig chppave pe 1o 4pbpo 82 mapayp.5 N.2238/1994. O gopoAoyikoc Ereyyog ™mg xpriong
2014 Sevepysitar and Tovg VooV eAeyktés Baoe Tov SiatdEemv Tov dpBpov 65A tov N. 4174/2013. O £leyyog avtdg Bpicketan
o€ eEEMEN KL T0 OYETIKG YOPOAOYIKG MaTOTOMTIKG TPOPAETETON Va YopnyNBEL HeTd T dnpocicvon TV 0IKOVOPTKGY KATAGTECEDY
xpiioeng 2014. Av péypt v ookMipmon Tov popoAoyLkod sAEYXOV TPOKOYOLY TPEGHETEG POPOAOYIKES VIOXPEDTELS EKTIHOVUE OTL

auég dev o £x0VV 0VOLOEN ENIBPaOT OTIC OIKOVOUIKEG KOTACTAGELC.

11. Tapoxég poég Aevtovpyik®dv dpastnprotitev

2014 2013
Znpieg Tpo pOpwv -11.572 -13.084
Tpocappoyég tmv {nudy oe oxéon pe 11g s cuvailoyéc:
"E€oda and téKxovg (onu. 3) 104 58
‘E€oda am6 cuvelhaypotikég Siopopég (onu. 3) 2 73
"Ecoda an6 16xovg (onu. 3) -1.333 -2.525
"Ecoda and cuvorloypotikég Sapopég (onp. 3) -129 -30
Meimon / (ad&nom) omtcemv Kol TpomANpOpUGY 2.815 -1.242
Meinon Tpeyovedv vroypedoemv -470 -2.702
-10.583 -19.452

Expoég S1uBeoipmv and mv kipa ckperdrisvon

12. Metaysvéotepa yeyovora,

Agv vrdpyovv onuavtikd yeyovota petd v 31 AekepPpiov 2014 mov va ennpedlovy v oikovouikn katdotaon tng Etopiog.
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TITAN TXIMENTA ATAANTIKOY ANONYMH BIOMHXANIKH KAl EMNOPIKH ETAIPIA

EKOEZH AIOIKHTIKOY ¥YMBOYAIOY
NPOZ THN I'.Z. TON METOXON.

Kopior Méroxol,

‘Exoupe Tv Tipr va oag uoBaMoupe yia éykpion Tig Okovopikég Karaotdoeig Tng xerioewc 2014 kat va 0ag EVNEPWIOOULE YIA TIG TIPOBAETIOHEVES TIPOOTITIKEG
¢ Etaipiag yia 1o 2015.

1. AMOAOTIEMOFY 2014

Omwg eivar yvwot6 n Etaipia pag Spactnpiotroieital omig HMNA péow Tng OUPHETOXIG Hag WE Toooaté 100% oTnv eraipia TITAN AMERICA LLC.
Znuervverar 6m To 2014 eival n Sékarn Térapin xprion katd my omoia n Etaipia pac OUpHETEXEN pE TIOo0OTG 100% oTnv TITAN AMERICA LLC, Tv omoia
egayépaoe 1o 2000.

Z1n ouvéxeia oag Tapadétoupe avAAUOT TwV KUPIGTEPWY KOVBUAIWY Twv OIKOVOIKWY KaTaoTaoewy NG BlaxeipioTIkrg xprioewg 2014.

A. ENEZHIHZEIZ A TA XTOIXEIA THE KATAYTATHE OIKONOMIKHE OEIH3
1. ZYNOAO MH KYKAO®OPOYNTON NEPIOYZIAKQN ZTOIXEIQN

To oOvolo Twv Mn Kuxhogopoiviwy Meprousiakiy Eroixeiwv oTig 31.12.14 £@race oTo moo6 Twv EYPQ 563.342.908 TTou avaAleral we e€Ag:

A) Zuppetoyés oe Buyatpixég EYPQ 563.342.908
563.342.908
—

2. ZYNOAO KYKAO®OPOYNTON NEPIOYZIAKQN ZTOIXEION

To o0volo Twv KukAopopoUvTwy Meplouoiakiv ZToixeiwv omig 31.12.14 éprace oo 1006 Twv EYPQ 74.782 Trou avahdeTal [V’

A) ANAITHZEIZ

1) A6 xpewoTeg EYPQ 13.684

I AIAGESIMA

2) Karaéceig dyewg Kal TpoBeopiag EYPQ 61.098

ZYNOAO 74.782
—_—

3. 1AIA KEQANAIA
Me Tnv mpolméeon 6m N AiGBeon Twv ATOTEAEOPATWY, TTOU TTpoTEivel To AioiknTiké SupBoUAI0, Ba syKkpIBe ammd ™ Fevikf Zuvéheuon Twy

Metéxwv, Ta “15ia Kepdhaia T ETaipiag diapopgivovial wg egAg:

A) Metoxik6 Kepdiaio EYPQ 87.307.832
B) Alagopég amé ékdoon utiep T0 dpTIo EYPQ 471.884.145
M) Amo8eparika EYPQ 2.414.610
A) Ywohormo kepBuv xprioew 15 véo Tnv 1n lavouapiou 2014 EYPQ 1.812.917
A) Znpia xpriong EYPQ -11.572
ZYNOAO IAION KEPANAION 563.407.932

4. YNIOXPEQYEIZ

EYPQ 8.758

A) NpounBeutég
ZYNOAO YTIOXPEQZENN EYPQ 9.758
—_—
5. ANAAYZH ZTOIXEION KATAXTATHE EYNOAIKOY EIZOAHMATOX XPHEIEQS
‘Egoba dioiknTikrig AeiToupyiag EYPQ -13.097
AMa £008a eKPETAANEUONG EYPQ 169
Znyieg PO PEPWV KAl XPNHATOBOTIKG Aeop EYPQ -12.928
Ecoda xpnpaTooikovopIKig AsiToupyiag EYPQ 1.462
‘E¢oda xpnuaTooikovopIikAg AeiToupyiag EYPQ -106
Znpieg TTpo Pépwv EYPQ -11.572
Meiov: popog eicodriparog EYPQ -
Znpieg peTd amé pépoug EYPQ -11.572

O Eninég ypriceng petd amd ¢popovg ya 1o 2014 € -11.572 cuvabpoifovrat pe 10 VIGAOWO aIOTEAEGHATOV TPONYOVUEVOV XPHiCEQY €
1.812.917 xon 0 véo vrdrowo, Snradh cvvohkd € 1.801.345 mpoteivetal va petagepdei ot képdn e1g véov.

Zuvalhayég pe ouvBedepéva pépn
Nood xAe16pEev] 2014

Ayopég utmnpeoiwv amo A.E. Toipéviwy TITAN € 2.460

Nood wponyoupevng xprjong 2013

Ayopég utmpeaitv armo A.E. Toipéviwy TITAN € 3.013

B. APQZA OIKONOMIKH MONAAA

To AwoiknTik6 ZupBolAio dnAwver 611 n Eraipia SiaBéTel emdpkeia Topwv, of oTroiol £Ea0paAiZouy Tn OUVEXION TNG AEITOUPYIAG TNG WG «BPWOA OIKOVOUIKT HOVASa
(Going Concern)» yia 70 TPOBAETITO pEAAOV.



. NPOONTIKEE fIA 7O 2015

Z0pg pE TV Apep 7} Evwan ToipevioBiopnxaviiv (Portiand Cement A iation), 10 2014 n GAwarn ToIpé o1 PAépivia aurienke kaid 18%,
Kupiwg Adyw g avéyepong véwv katomadv. H aUERoN KaTavdAwong Toiéviou via 10 olvole Twy H.IN.A. ouvolkd firav 9%. MNapd v Traparerapévn
KAKOKaIpia Twv apxiv Tou £70ug, N avékapyn TG ayopds Twv HIMA ouvexiderar amwpdoxkomia, ora mAaiola Mg EuplTepng avaTugnc Tou onuEKbve 1
apepikavikf owovopia. Z0ppuva pe WpoPAéyE mg Porlland Cement Association — PCA, n GAWOT TOIE péveral va augnBei kard Trepimou 8%
erfioia amé 10 2015 wg To 2017, Abyw g Tévwang Mg IATOnNG yia véeg KaToIKieg kal Twy Semikiav TEoEWY Tou BIaPOPPUIVOVT YIa Ta akiviyra ETOpIKOY
XAPaKTpa. TUVETIG, Of TP £¢ g Eraipiag, pEow g ouppeToxrig Mg oy TITAN AMERICA LLC, onig HNA via 10 2015, avapévovral va sivar Benkéc.

A. METATENESTEPA FETONQTA

Aev undpxouv onpavTikd yeyovoTa perd v 31 AexepBiou 2014 Trou va emmpedlouv my Ik 170¢ piag.

Me mv menroidnon 6n mpdgape 1o xaAGteps Suvard yia 1a ouppépovia g E pi p Upe, KUpiol MEroxol, va eykpivere v Kard R ee] ke
©tong ka1 m diaxeipion 1ng Xprioewg 2014,

TO AIOIKHTIKO ZYMBOYAIO

AxpiBEG aviiypago amé 1o BiBAio MNpaknikby Suvedpid ToU WikoU ZupBouNiou Tng Avisvupng Etaipiag «TITAN TZIMENTA ATAANTIKOY AB.EE»
Abfiva, 27 Mapriou 2015
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