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Kuptol Métoyot,

JUudwva pe to NOpo kot to Katootatikod, oag UoBAANOUUE TNV KATACTAGCN XPNUATOOLKOVOULKNG O€0EwG, TNV Katdotaon
QMOTEAEOUATWY, TNV KATAOTOON CUVOALKOU QmOTEAECUATOC, TNV Katdotach Metafolwyv biwv kepalaiwv ,Tnv Katdotoon
TOUELOKWY poOwV TNG Xpnong mou €Anée tnv 31" AskepPplou 2025 kaBwG KoL T OXETIKEG CNUELWWOEL EML TWV
XPNULOTOOLKOVOULKWY KOTAOTACEWV.

H napovoa ékBeon Tou Aloikntikol ZupBouliou tng Alphalife A.A.E.Z., €xel cuvtaxBet pe Baon tig Statagelg tou apbpou 150
tou N.4548/2018 kat avadépetal oTig EToleg Xpnpatoolkovoulkég Kataotdoelg tng 31" AekeuBpiov 2025 kat Tng XprRong
mou €Anée tnv nuepopnvia avtn.

H EAAnvikn Otkovouia

H owkovoutkny dpaotnplotnta otnv EAAASa cuvéxloe va auvavetal katd tn Stapkela tou 2025, eV HECW TNG AUENUEVNG
ofeBaldTNTOC IOV ETILKPATEL OTO TAYKOOULO KOL EUPWTIAIKO OLKOVOULKO TteptBAalAov, €arttiag TnG Taxelog KALLAKWONG Twv
EUTTOPLKWV KOl YEWTIOALTIKWY EVTACEWV. MO0 GUYKEKPLUEVA, N EAANVIKA OLKOVOUIa CUVEXLOE va ovamTtUCOETaL e pUBUO
niepinou 2%, uPpnAodtepa amnod tov péco 6po tnS Eupwlwvng kat tng Evpwmnaikn¢ Evwong. H avamntuén umootnpixbnke kupiwg
arnd Vv BTk Katavdlwaen, xapn otnv auvénon tng amacyoAnong, tn BeAtiwon tou SlabB£cipou el008AUATOC TWV
VOLKOKUPLWV KOL TLG LOXUPEG EMLSOOELG TOU TOUPLOHOU. OeTLkr cUPPBOAR gixav emiong ol kaBapég e€aywyEg, oL emevSUOELG Kal
n dnuoéola Katavailwon, evw n HETOPOAN Twv amobepdtwy pelwoe ev HEPeL TNV avgnon tou AEM. Napd TIG auénpéveg
SleBvelg kal yewMOALTIKEG afeBalotnTeg, N eAANVLIKN olkovopia £6€l€e avBekTIkOTNTA, Slatnpwvtag otabepn avamtuén Kot
Oetikry Suvaulk og Paolkoug TOUElg, YeEYyovOg TOU eVIOXUCE TNV €0WTEPLKN {ATNON KAl TLG TIPOOTITIKEG GUVEXLONG TNG
avakopdng.

O mAnBwpLlopodg Baoel tou Evappoviopévou Asiktn Tipwv Katavalwtr (EVATK) Stapopdpwbnke os 2,9% to 2025, Evavtl 3%
10 2024 kat 2,1% otnv Eupwilwvn (Fpadnua 2). O emipovog MANBWPLOUOC UTINPECLWY ammOTeAEL TOV KUpPLO TtapdyovTta Tou
YEVIKOU TANBwpLopoU, avtumpoowrnevovtag epinou to 80% tng avgnong tou deiktn katd tn Stdpkela tou 2025. Avtibeta,
n oupuBoAn tng cuvictwoag tou EVATK mou meplhapBdavel Ta mpolovta eVEPYELAG NTAV OPLOKA OPVNTIKA. ZUUbWVA UE
Sl00oueg mpoPAEYeLg (Tpamela tng EANGSOG, Evdiapeon EkBeon Nopwopatikng MoAttikng 2025, AsképPplog 2025), o
TANBWPLOMOG avapéveTal va anokAluakwOel oto 2,1% to 2026.

6 Mpadnua 2. EVATK otnv EAAGda kal tnv Eupwiwvn (eThola % petafoln)
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H eniteuén mpwtoyevwv mheovaoudtwy (3,7% to 2025, 2,8% to 2026 kat 2,7% ta £€tn 2027-2029 cVudwva pe TIg TpoPAEPELg
Tou Yrmoupyeiou EBvik¢ Owovopiag kat OLKOVOULKWY) o€ ouvduaoud e TNV MPoBAEmOpeVn dvodo Tou ovopaoTikol AENM,
OQVOUEVETAL VA LLELWCOUV TIEPALTEPW TOV SelKTN XpEoug pog AEM ta emopeva xpovia. EL8ikotepa, o SelkTng XPEOUC WG TTPOG
10 AEN mpoPAénetal va amokALLokwBOel and 154,2 % to 2024 oe 145,9 % to 2025 kol epattépw o€ 119% €wg to TEAOG Tou

2



@ ALPHALIFE

2029 (Fpadnua 3). H dnupoclovoulkr aLoTLOTIO AMOTUTIWVETAL 0TI aVOBaBUIoEL TG TILOTOANTITIKAG LKAVOTNTOCG TNG
eA\NVIKAC olkovopiag armod toug oikoug afloAdynong katd tn didpketa tou 2025 (os BBB amo DBRS, S&P, Fitch kat Baa3 ano
Moody's), kaBwg kol ot e€eAifelg otV ayopd OpOAOywv, HE TNV amodoon tou Sekaetol¢ opoAdyou tou EAANViKoU
Anpoaoiou (3,44%), va SlampaypateVeTal KATw amnd auteg tng Itahiag (3,55%) kat tng MaAiag (3,56%) otig 31.12.2025.

5 160%
Fpadnua 3. Npwroyevéc AnotéAeopa kal Adyoc Xpéoucg mpoc AEMN
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MNnyR: Yroupyeio Owovopkwy, NoAuethg Anpooiovopikog Npoypappoatiopnods 2026-2029

OLouvOnKeg otV ayopd epyaciag e€akolouBolv va BeAtiwvovtat. To mooooto avepyiag StapopdwOnke o 8,8%, kATl LECO
6po 1o 2025 amd 10,1% to 2024. AuTH N TTWTIKA TAON eKkTIpdTtal otL Oa dlatnpnBel kol ta EMOUEVA XPOVLIA, OV KAl UE
emPBpaduvopevo pubuo, kabwg To TocooTo avepylag mpooeyyilel o eminedo NG SlapBOpwTtikng avepyiag, To omoio
QVTAVOKAQ TLG AVAVTLOTOLXIEC OTNV ayopa epyaciag, LeTafl mpoodopdg Kat ITtnong.

OL mpoomnTtikeg TG EAANVIKn g Owovopuiog

Jupdwva pe Tig tedeutaieg Stabéoiueg mpoPAgelg (Ymoupyeio EBvikr g Okovopiag kat Owkovoulkwy, Eupwraikn Emtponn),
AleBveg Nopopatiko Tapeio, Tpamela tng EAAASOC), o puBuog avénong Tou mpaypatikot AEM ektipdtot otL Ba KupavOel
petay 2,0% - 2,4% to 2025 kat to 2026, onuavtkd uhnAotepog amno tov poBAenodpevo péco 6po tng Eupwlwvng (2025:
1,4%, 2026: 1,2%, EKT, MaKpOOLKOVOULKEG TIPOPAEPELS TWV EUMELPOYVWHOVWY Tou Eupwouotiuatog, Aekéupplog 2025). H
OLKOVOMLKN MeyEBuvon mpoPAénetal Ot Ba umootnpyBel kupilwg amo: (i) thv auvénuévn cupPoln Twv emevdloewy,
npwtiotw¢ Adyw TG amoppodnong Twv Mopwv Tou Tapeiou Avakapng kat AvOektikotntag (TAA), TNV €KTEAECn TOU
Mpoimoloylopol Anpociwv Emevéuoewv (MAE) kal Tig aufavopeves poég ZEvwv Apecwyv Emevdioswy (ZAE), (i) Tnv evioyxuon
™G e€WoTpEdeLag TwV AANVIKWY ETIXELPAOEWY, KaBwC Kal (iii) TNV avBekTkOTNTA TNG WOLWTLKAG KatavaAwaong n omnola
QVOUEVETAL va UTooTNPLBel amd tv avodo Tng amacyoAnong kot tou Stabéouou eloodnuartog. O Bpayunpdbeouotl
Kivéuvol spdavifouv avénuévn mbavotnta apvnTikng eEEALENG Kal AMOPPEOUV KUPLWG ATIO TIC YEWTIOALTIKEG EVTAOELG, TNV
edapuoyn NG gUMOPLKAG cupdwviag Petatd twv HMA kat tng Eupwmnaikng Evwong, tuxdv uloBEtnon VEwv TOALTIKWY
EUMOPLKOV TIPOCTATEUTIOUOU, GUGCLKEG KATAOTPOGDEG, TLG EMUTTWOELG TNG KALLATLKAG aAAAYN G Kol TLG TBavVEG KABUOTEPNOELG
otnv uAomoinon tou oxediou avakapPng Kkal avBekTIKOTNTAG.

MNaykoopuia Olkovopla

To 2025, n mMoykOOWLO OlKOVopia XapoKtnplotnke amo vPnAn yewmoAtiky afeBoatdtnta kat avfavopeva epnodla oto
EUMOPLo. QOTOO0O, N OLKOVOULKN SpaoTnpLOTNTO MOPEUELVE OPKETA avOEeKTIK. Upudwva pUe tov Opyaviopud OLKOVOULKAG
Juvepyaociag kat Avamtuéng (OOZA, Owkovoukeg Mpoomtikeg, AskéuBplog 2025), o pubpOG AVATITUENG TNC TTOYKOOULOG
olkovouiog ektipdatal ot Ba emPpaduvBel and 3,3% 1o 2024 ot 3,2% t0 2025 Kal 2,9% t0 2026, akohouBoUevog amo uia
Hkpn avodo oto 3,1% to 2027. H dacpoloyikr oAtk Twv HMA Sev €xel odnynoetl oe taxeia Ubeon, ToUAAXLOTOV
npoowpas. Ocov adopd tig HMA, o payUatikog pubuog avénong tou AEN mpoPAénetal va emiBpaduvBel amo to 2,8% to
2024 oto 2,0% 1o 2025 kot oto 1,7% to 2026, mplv avakauel oto 1,9% to 2027. H emiPpdduvon autr oVOpEVETAL WG
AMOTEAECUA SLOPOPWY TAPAYOVIWY, OMWE N HElwon Tou puBuol avénong Tng amacyoAnonc, n onUOVTIKA Pelwon tng
ELOEPYOUEVNG UETAVAOTEUONG, N HETAKUALON TwWV SAOUOAOYIKWY QUENOEWV OTO €MIMESO TWV TIUWV KOL OL CNUOAVTLKEG
TLEPLKOTIEC OTLC N QPUVTIKEG Sammaveg. OL EKTLUNOELG YLOL TNV OLKOVOULKN avamtuén otnv Kiva to 2025 eival 6t Ba $pBacel to
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5% 1o 2025, enidoon avaloyn pe ekeivn tou 2024. Qotdoo, oL MPoPAEPELS yLa Ta EMOUEVA €Tn deixvouv emBpaduvon oto
4,4% 1o 2026 kat oto 4,3% 1o 2027. H KatavaAwaon €xel umtootnpixBel amd tnv MEKTACN EVOC MPOYPAUUATOC AVTOAAAYNG
TAAQLWV QUTOKWVATWY KAl OLKLOKWY NAEKTPOVIKWY CUCKEUWV UE QVTIOTOLXEG VEAG Texvoloylag. H ouvoAikr emevluTIkn
Spaotnplotnta Atav oxetkd xaunAn efattiog Slddopwv mapayoviwy, oAAG 0 TO ONUOVTIKOG ATAV N cuppikvwon Tou
KAASOU TwV aKkWATWVY. ITo Medio TNG VOULOUOTIKAG TIOALTIKAG, OL TIEPLOCOTEPEG KEVIPLKEG TpAmele¢ YoAdpwooav TN
VOULOLLOTLKI) TOUG TIOALTLKN TO TEPACKEVO €106 (Mpadnua 4), mpokeévou va oTnplEouv TNV olkovouLKr avantuén, adou o
mAnBwpLopog €dBaoe 1 mAnciaoe Toug otdxous. Ta emtokia TnG EKT pewwdbnkav katd to mpwto e€daunvo tou 2025, oto
TAaoL0 evOg KUKAOU VOULOUATLKAG XAAAPWONG, HLE TO EMLTOKLO KataBéoewv va Slapopdwvetat oto 2,00% tov louvio. Metd
and auTh TN Kelwon, Ta EMLTOKLO TIOPEUELVAY OUETABANTA KATA TG OUVESPLAOELS TOu louAiou, ZemtepPplou, Oktwppiou kat
AekepPpiou. TuykekpLUéva, T EMLTOKLO TNG SLEUKOALVONG Amodo) ¢ KATABETEWY, TWV KUPLWY TPAEEWY avaypnUaTodoTnang
Kal ™G SleuKOAUVONG OPLOKAC XPNHUATOSOTNONG TapEUElvay apeTtaBAnta oto 2,00%, 2,15% kat 2,40% avtiotowa. H
Oupoomovéiaki Tpamela twv HMNA (Fed) peiwoe to emitokio Twv opoomovdlakwy kedahaiwv katd 25 povadeg Baong ot £va
€UpoG 3,5% 3,75% otn ocuvedpiaon g tov AeképPplo tou 2025, LETA QMO UELWOELG TOV ZEMTEURPLO Kal Tov Oktwphplo.
MapaAAnAa, n Tpamela tng AyyAiag (BoE) pelwoe To emitokLo MOALTIKAG TNG 0To 3,75% Tov AekéUPpLo Tou 2025, LETA amd pia
nieplodo Satripnorg tou oto 4% amnod tov Alyouoto tou 2025.

INUAVTIKEG TIPOKAROELC TIOPOUEVOUV Yla TNV TIOYKOOULA olkovopia to 2026. MpwTtov, oL gUMOPLKOL TepLlopLopoL Kal o
T(POCTATEUTIONOC. OL EUTIOPIKEG EVIAOELC KAl OL SACHOAOYIKEG TIOALTIKEG QVAUEVETAL VA TIAPALEIVOUV £Va GNUAVTIKO {AThUA
10 2026. EL81KA, oL EUTIOPIKEG eVTAOELG PeTaty Twv HIMA kat tg Kivag, Twv 600 kopudaiwv 0LKOVOULWY TOU KOGUOoU, sival
eniong mbavd va ouvexloBouv, av Kal £XouV KATWGE epLloploBel amd tote mou o Tpaum kat o Kwvélog Npoedpog XL TTvmtivyk
ouvavtiOnkav tov OKTwPplo Kal cuPPWVNOoaV OE UL EKEXELPLA EVOC £TOUG OTOV €UMOPLKO TOuG TOAEpHO. AgUTepOV, N
yvewroAttikn afepatdtnta. H auénpévn aotdbela -oupnepAaBAVOUEVWY TWV EVOTIAWVY CUYKPOUOEWY, OTIWG N OTPOTLWTLKN
enéuPaocn twv HMA otn Bevelouéla- aufdvel Toug KWOUVOUG yla TNV Taykoopla otabepdtnta. OL KuBepvroeLg
QVTLUETWTI{OUV SUOKOALEG VA TIPOCAPUOCOUV TIG SNULOGLOVOULKEC Kol SLapBpwTLKEC TTOALTIKEG TOUG OTN VEQ TPOYLATLKOTNTA.
H ouvexlopevn yewmoMttikr aotdBela otn Méon AvatoAn, Aoyw twv mpoodatwy moAepikwy e€ehifewv, dSnuoupyel éva
nieptBaAAov avénuévng aBeBatdtntag otig Siebveic ayopéc. OL e€eNifelc aUTEG eVOEXETAL VO EMNPEACOUV APVNTIKA TNV
TIAYKOOLA OLKOVOULKF 6paoTnpLotnTa, KUPIwE HECW SLOKUUAVOEWY OTLG TLUEG TNG EVEPYELAG, SlaTapaxwyV oTLG EPOSLAOTIKES
ahuoibdeg kat evioyuong tou MANBwpLopoU. Evw oL TTayKOOULEG ayopEG MeTpeAaiou Kal GpualkoU aepiou elval EMAPKWG
edoblaopéveg pog to mapdyv, oL evtdoelg Ba pmopoloav va odnyriocouv os StatapaxEg tng epodlaoctikng ahuoidag Kat, wg
€K TOUTOU, OE ETOVEKTIUNGN TWV TOYKOOULWY OLKOVOULIKWY TIPOOTTIKWY. EmMumAéov, n mepattépw embelvwon twv
ouVEXL{OUEVWYV YEWTIOALTIKWY CUYKPOUOEWV Ba pmopoloe va dnutoupynost peyaAltepn afepalotnta, n onoia Ba pnopolos
va MAREEL TNV EUTLOTOOUVN TWV KATAVOAWTWYV Kol TNV enevdutikn Spaoctnplotnta. Tpitov, To uPnAo XPEOG KoL OL AUCTNPEG
XPNHUATOOLKOVOULKEG ocuvBnkes. O Adyog OSnuoolou xpeoug mpog AEM eivat moAld uPnAdC o OPLOUEVEC TPONYUEVEG
OLKOVOLLEG, KABWG KoL O OPLOUEVEG AVOOUOEVEC AYOPEC KAL AVOTTUCCOUEVEC OlKoVOieg (EMDESs). Q¢ ek ToUTOU, OL XWPEG
QUTEG OaVTLUETWTIIoUV ooPapég TMPOKANOELG AOyw Kal tou uPnAoU KOoToug Savelopol KAl TOU TIEPLOPLOUEVOU
Snuootovouikol meplBwplou yla tnv mpowOnaon tng avantuéng.

EEEALEN TWV EpyacLwV KoL TNEC XPNHUOTOOLKOVOULKN G B€oew tn¢ Etauplog

H Etalpla mapakoAouBel cuoTNUATIKA TG SLEBVEIG LOKPOOLKOVOULKEG £EEAIEELG KAl TIG CUVONKEG TWV ayopwyv, KABWE Kal TLG
QVAYKEG TWV TIEAQTWY HECW TOU QTOKAELOTIKOU Slapecolafntr). EEeTAlel TIC TAOELG TwV EMITOKIWY AVEL KLVSUVOU Kal
ouvbualel TNV evepyntikn Slaxeiplon Tou Yaptodulakiou pe NV avalAtnon KAWOTOUWVY EMEVOUTIKWY TIPOTACEWVY,
a€LOTIOLWVTAG TLG EVKALPLEG TTOU SNULOVPYOUVTAL O TIOYKOOWLO eTtineSo. Me Tnv umooTPLEN Kal TIG CUVEPYELEG TOU OpiAou
Sl100£teL A6N HLa OAOKANPWUEVN OELPA AVTOYWVLOTIKWVY TPOIOVTWY, TNV omola UMAOUTIZEL SLAPKWCE, UE OTOXO TNV KAAUYN
TWV XPNMUOTOOLKOVOULKWY OTOXWV TwV MeAatwv o€ kaBe otddlo tng {wng tous. OL emiloyég Baoilovtal oe avaluon Kot
LEPAPXNON TWV OVOYKWV KAl TOU E€MEVOUTIKOU TPodiA, MpoodEPOovIag QMOTAMLEUTIKA TPOolovVTa €yYUNUEVOU TEXVIKOU
€mtokiou Kat emevoUTIKA polovta cuvdedeuéva pe aodaAion (Unit - Linked).

To EMXELPNUATIKO TAGVO TWV EMOPEVWVY ETWV EMIPBEPRALWVEL TOV LECOTIPOBOECO 0TOXO EMiteLENG avantuéng xaptobulakiou
TePLodIKWV KatafoAwv kabwg ameuBuvetal os umoPridloug neAdteg vedTtepwVY NALKLWVY oL omoiol Selyvouv peyoAltepo
evllad£pov yLo CUGTNUOTLKI OMOTOUiEUON.

Tnv 23 OktwPpilou 2023, n UniCredit S.p.A (“UniCredit”) kat n Alpha Ynnpeowwyv kot Suppetoxwv A.E. (TOte puntplkn tou
OuiAou Alpha Bank, n omoia cuyxwvelBnke e anoppodnaon amo tnv Alpha Bank) avakoivwoav tnv untoypadn SEC0UEUTIKAG
oupdwviog yla v avamtuén oTpaTnylKAG ouvepyaociag otn Poupavia kot otnv EAGda, n omoia petafl AGAAwv
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oupnepA\apBaveL tnv epmoptkn cupdwvia yio tn dtabeon tpaneloaodaliotikwy mpoidvtwy Slaxeiplong xaptopulakiou kot
AWV TPATIEILKWV TTPOIOVIWVY HECW:

a) ™ e€ayopdg amod tnv UniCredit tou 51% tou petoyikol kedbahaiou tng Alphalife Avwvuun Acodaliotiky Etatpeia
(«AlphalLife»), 100% Buyatpikng etalpeiag acpdaiiong {wng tng Alpha Bank kot Zuppetoxwv A.E., mou Spactnplomnoleital otov
KAAS0 UVTAELOSOTIKWY KOl QTTOTAULEUTIKWY TIPOLOVIWY,

B) tng Stavoung twv apoBaiwv kepaaiwv UniCredit onemarkets péow tou Siktvou g Alpha Bank, to onoio e§umnpetel
TLEPLOCOTEPOUG Ao 3.5 ekatoppupLa Mehdteg otnv EAAGSA.

H oAokAnpwan tng cuvaAAayng avapévetal eviog Tou 2027.

MapdAAnAa n Etatpia ocuvéxioe tnv otabepr mopeia evidg Twy Suvatotitwy thg EAAnvikAg Owovopiag. Kata tnv 31.12.2025,
n Etalpia epdavioe avénon twv umod Slaxeiplon kepalaiwv, UTEPKAAUTITOVTAG TAUTOXPOVO TOUG Oeikteg KebOAALOKAG
ETIAPKELAG, XWPLG TNV XPNON TWV EYKEKPLUEVWY UETABATIKWY UETPpWV. (SeikTng KePalatakrg endpkelag SCR: 279% évavtl
255% 10 2024 & 6¢eiktng kepalatakng emdapkelag MCR: 715% évavtl 807% to 2024). MapdAAnAa, LeyEOUVE TO EVEPYNTLKO TNG
KalL ta uTto Sraxeiplon kedpalaia evw Slatrpnoe tnv uPnAn kepdodopia kat TNV uPNAr Kepalalakr EMAPKELA.

JUVOTTIKA To £10¢ 2025 n Etatpia mapouciaoce ta KAtwOL otolyeia:

v' TMpayuatonoinoe peiwon otn mapaywyn aobaiiotpwy katd 13% amd € 291ek. to 2024 oe € 253¢k. T0 2025

v' AUEnon tou enevdutikol yaptodulakiou katl xpnuatikwy Stabeoipwyv (Assets under Management) an6 1.221 k.
Eupw 10 2024 o€ 1.318 ek. Eupw T0 2025

v' Ta képbn npo dopwv avihBav oe € 15,7 k., Evavtl € 18,1 ek. katd TNV ponyolevn xpron (képdn HeTd dopwv €
16,6 ek., EvavtL € 22,3 ek. avtiotolya).

v" HkaBaph tng Béon avilBe ot € 74,8 ek., évavtL € 97,8 ek. tnv 31.12.2024.

H €€€ALEN Twv Baokwy SelkTwY eMIEO0EWS EXEL WG EENG

2025 2024
MetaBolr cupBatikol meplBwpiou képSoug (8.8%) 3.5%
Képbn mpo dpopwv / Z0volo 16lwv kebaaiwv 20.9% 18.5%
ZUvolo 16iwv kepoaiwv / TUvolo evepyntikol 5.6% 7.9%
JUvoho 18iwv kebalaiwy / ZHVOAO UTIOXPEWTEWY 5.9% 8.6%

Yrokataotpata
H Etatpla &€ dlatnpel Ymokataothata.

MeTtoxikd KeddAato

OL peToxEG TG ETauplag katéxovtal o€ mooootd 99.92% amnd tnv Alpha Bank kat og mocooto 0.08% amo tnv Alpha
Alayelploewg AkvAtwy Kot Emevéuoewv A.E.

ApaoTNPLOTNTEG OTOV TOUEN EPEVVWV KOL AVATITUENG

H Etawpia dev €xel 6paoTtnpLOTNTA OTOV TOUEQ EPEVVWV KAL OVATITUENG.

Awaxeiplon KwwéUuvwv

H ALPHALIFE A.A.E.Z. akoAouBel éva oAokAnpwpévo clotnpa SlakuBEpvnong Twv KIVEUVWV TO OOl EMITUYXAVETAL LECW
QUTALTACEWV TIOU OXETL(OVTAL UE TNV OPYAVWTIKY SOUN, TN OTPATNYIKA KWEUVOU, TIG TIOALTIKEG, T CUOTAUOTA oplwy, TNV
Tekunpiwon kat tnv umtoBoln ekBEoewv. AUuTEC oL amattroelg StaodaAilouv TNV akpiPpn Kat Eykalpn por Twv mAnpodoplwv
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Tou oxetilovtal e tov Kivduvo, kabwg kal plo melBapxnpévn mpooéyylon doov adopd tn ARPn amodpdcewv Kal TV
€KTEAEDN.

H MoAttikr) Ataxelpioswv Kivduvwyv tng Etatpiag adopd tnv avayvwplon, HETpnon, mapakoAouBOnaon kot €Aeyxo Tou Kivduvou
ayopAg TOU €eVUTIAPXEL Ot otolxeia EvepyntikoU kot Madntikol, kaBwg kat thv StaoddaAion OtL emapkn Keddalata
Slakpatouvtal ylo auto 1o €id0og Kwvduvou. O TeAkOG oTOX0G TG MOALTIKAG lval n Tapoyr MAALCIOU KaL apXwv yLa Thv
QMOTEAECHATIKA SLaxelpLon Tou KvSUVOU e OKOTIO:

e Tnv dlakpdtnon tou KvSUvVou ayopag evtog opiwy, cUpdwva pe thv §tdbeon avaAnng kwdivou tng Etatplog

e Tov MEPLOPLOUO TOU KVSUVOU amaAtng i N CURUOPDWONG E TLG ETIOTITIKEG QTIOLTHOELS |LE TOV KaBopLopo opBwv
pebodoloylwv

e Tov kaBopLlopnd EMOPKWY EAEYXWYV YL TNV QTTOTPOTIN) ONLAVTLIKWVY LWV

e  Tnv &leukdAuvon amoTeAEOHATIKAG APNG AmoPACEWV LE TNV TTOCOTLKOTOLNGT, OTIOU €lval EPIKTO, TNG
Tlavotntag anotuyiog eniteuéng kepdwv 1 AAAWV oTOXWV.

‘OAeg oL apupodleg povadeg tng Etatpioag edpapuolouv tnv MOATIKA avanmtuoooviag Kol ebpapuolovtag TG KAtaAAnAeg
Stadikaoieg.

Mopaywyo XpNHOTOOLKOVOULKA LECO

Mapdywya gival Ta XpNUOTOOLKOVOULKA péoa Ta omtoia aTtnv évapér Toug £xouv ouvhBwe uikpr i undevikn ebAoyn atia, n
omoio otn cuveéxela HeTaBAAAETL avaAoya e TN LETABOAN TTIOU ONUELWVETOL OE KATIOLO UTIOKELEVO GTOLXElO e TO omoio
ouvdéovtal i Seiktn mou opiletal otn cupPacn (ouvalaypa, emtdkia, dgiktn f AAR petaBAnth). Otav to mapdywyo
aroktd Betikn aflo, avayvwpilletal wG oTOLXELO TOU EVEPYNTLKOU, EVW aVTIBETA, OTAV QIMOKTA apvnTikn atla, avayvwpiletat
WG OTOLXELD TWV UTOXPEWOEWY. Ta MOpAYywya XPNOLLOTOLOUVTOL E(TE ylLA OKOTIOUC QVTLOTABWULONG, €LTE Yyl OKOTIOUG
eumoptkolG. OAa Ta Mapdywya aveEApTNTA TOU GKOTIOU yLa TOV oTmtolo Tpoopilovtal amotiwvtat otnv eVAoyn aia toug. H
HeTaBOAn otnv €lAoyn aflo TWV EMITOKIAKWY TOPOYWYWY KOl TWV TAPAyWYWV ouvaAlayupatog, He efaipeon Ttwv
SIKOLWUATWY TIPOLPECEWG, Slaywplletol o0t TOKOUG, OUVAAAYUATIKEC Oladopéc Kal o AOd amoteAéopata
XPNHOTOOLKOVOULKWYV TIPAEEWV.

OL 6l0dopeC QMOTIUNCEWG TIOU TIPOKUTTOUV amnmd Ta TMopdywyad Tpolovia Kataywpouvtol ota AmnoteAéopata
XPNHOTOOLKOVOULKWYV TIPAEEWY EKTOC AV TA TTAPAYWYQ UTIELOEPXOVTAL OE OXEOT AVTLOTABULONG.

H Etatpia epdavilel mapdywya XpnLATOOLKOVOULKA LETO TO OTtola IpoEp)ovTal amo MPAgels aviarlayng enttokiov (Interest
Rate Swap) ovopaotikng aiag 10ek. Eupw, T omola amotiuwvTal otnv eVAoyn afla yia okomoug A.M.X.M.

T XpNUATOOLKOVOULIKEG Kataotdcelc tng Etalplag mou ouvtdacoovial ocUpdwva pe T Aebvry Mpotuna
Xpnuatoolkovoutkng MAnpodopnoswg (A.M.X.M.) avadépovtat avaluTka:

- oL otoxoL KalL ol TOoAtkéEC tng Etalpiag, o6ocov adopd tn Olaxeiplon TOU XPNUATOOLKOVOWLKOU KLvdUvou,
OUUNEPANAUBAVOUEVNC TNG TTOALTIKI G YL TNV AVTLOTABULON KABE onpavTikol TUTIoU PO BAENOUEVNG cUVAAAAYNC yLa TNV
omoia epapuoletal N AOYLOTIK AVTLOTABULONG Kal

- n £€kBeon tn¢ Etailpiag otov kivbuvo ayopdag, oTov MOTWTLKO Kivéuvo, oTov KivBuvo peuoToTnTag KoL 0TOV AohAALOTIKO

kivéuvo.

- Kivéuvog ayopag

Kivéuvog ayopdg sival o kivduvog {nuiag mou mpokUmtel and Sucpeveig e¢ehifelg otnv TN i otn UETABANTOTNTA TTIOU
TAPATNPOUVTAL OTLG OYOPEG ETUTOKIWY, CUVAAAAYUATOC, XPNUATIOTNPLAKWY SEKTWY, UeToXwv Kal ayaBbwv. O kivéuvog
Qayopag €ival 0 MO CNUAVTIKOG yYeVAG Kivduvog otov omolo ektiBetal n Etalpia Adyw tng dvong Twv mpoidviwv tne. O
Kivéuvog ayopdg anotelel o 74% tou cuVOAoU Twv AmattoUpevwy Kebahaiwv Depeyyudtntag KUplwg Aoyw Twv KvEUvwv
ETUTOKIOU, TILOTWTIKOU TEPLBwPLOU Kol CUYKEVTPWONG.
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EldkoTepa:

e  Emtoklakog kivéuvog givat o kivbuvog mou POKUTITEL amo SUCHEVELG LETABOAEG TWV TILWVY N TNG LETABANTOTNTOG
Twv emtokiwv. H Etalpia moapoakolouBel tov emitokiakd kivéuvo ota mAaiola Alaxelploewg Evepyntikol —
MaBntikolL (Asset Liability Management).

e  JuvaMaypatikdg kivouvog eival o kivbuvog Tou TpoKUTITEL amd SUCHEVELG UETABOAEG TwV TWHWV A TNG
HETABANTOTNTOC CUVAANOYUATIKWV LOOTLULWY. To Hovadiko voplopa cuvallaywy kat avadopag tne Etatpiog eival
t0 Eupw Kol ouvenwg O6ev UMAPXOUV HETABOAEG GUVOAAQYUOTIKWY L(OOTIHIWY TIOU va emnpedlouv tnv
XPNHOTOOLKOVOULKN TNG BE0N Kol TLC TAUELOKEG POEC.

e  MeToxKOC Kivbuvog elval o Kivbuvog Tou mPOKUTITEL armd SUCUEVELG PETABOAEC TWV TILWV A TNG METABANTOTNTOG
LETOXWV ] UETOXIKWV SELKTWV.

e  Kivéuvog ouykévtpwaong amoteAel pa e8Ik popdn MoTwTKoU KvdUVOU TIou TIPOKUTTEL ard Tov pkpd Pabuod
Sladopomoinong petafd aviioupParlopévwy i opadag  aviloUPPBaAAOUEVWY, KAGOWV  OLKOVOULKNAG
SpaotnpLotnTac, Yewypadlkwy MEPLOXWY, TPOIOVTWY 1 e€acdaiicewy.

e  Kivéuvog miotwtikou reptBwpiou givat o kKivéuvog InpLAG Tou amoppEEL armd TNV HELWON TNG OLKOVOULKAG atiog Adyw
Suopevwy petaBoAwv oTig afieg Twv opoAdYwv.

- MOTWTLKOC Kivbuvog

O MOTWTKOG Kiveuvog opiletal we o Kivéuvog INULAC TIou amoppEsl amd Ty aduvapio HePIKAC 1 OAKNG EKTARPWGONG TWV
UTIOXPEWOEWV KABE eldoucg avtioupuBAAOUEVOU €VAVTL TOU OTIOLOU UTIAPXEL Ot ON. ZUYKEKPLUEVA, O TILOTWTLKOG KIvOUVog
amoppEEL amd TILOTWTIKA avolypaTa OMwe Katabéoelg oPews, avtachaAloTKEG CUUBATELS, XOPTOPUAAKLO OLOAOYWV
KaBwg Kal amattoelg anod achaAloTkEG SpaoTnpLloTnTeG. O MLOTWTIKOG Kivouvog amd aodalloTIKEG SpacTnPLOTNTES Elval
TePLOPLOKEVOG KaBwg N ETalpia SLaBETel Ta mpoiovta TG AMOKAELOTIKA HECW Tou AlktUou Kataotnudtwv tng Alpha Bank,
ocluudwva Pe tn Petafl Toug cUpPacn StapecoldBnong kat akolouBolvtal Stadikaoieg kal cuveépyeleg pe TNV Tpamela yla
NV apeon katdbeon twv acpaliotpwy. H ETalpia moooTikomoLel Tov MIOTWTIKG kivouvo kal ipaypatonolel mpéPAedn ya
OVOLEVOLLEVEG TILOTWTIKEC {NULEG.

- Kivbuvog peuototntag

O «kivbuvog peuototntag oxetiletal pe tnv duvatdtnta tng Etalplag va ekmMAnpwoel TIG XPNHUOTOOLKOVOULKEG TNG
UTIOXPEWOELG, OTAV AUTEG Yivouv amattntég. H mapakoAolBnon Tou KvdUvVou peucTOTNTAG EMLKEVIPWVETAL 0Tn Slaxeiplon
TOU XPOVLKOU GUCXETLOMOU TWV TOUELAKWY POWV KAl OTNV £€0dAALON EMAPKWV TAUELAKWY SLaBeoiwy yLa TNV KAAuPn Twv
TpeXouowv cuvaAliaywv. H Etalpia mapakoAouBel cUCTNUATIKA TO AVOLYUO TWV AVOUEVOUEVWY ATIOLTICEWV-YTIOXPEWOEWV
Peuototntag, HEXPL Kal Tn ANEn Tou XpovikoU opi{ovta UTWVY TWV ATIALTHOEWY KL UTIOXPEWOEWV.

- Aopaliotikog Kivbuvocg

H Etatpia Adyw g duong twv Spactnplottwy TN avalapBavel achaAlotiko kivbuvo. O aodaAlotikog kivéuvog opiletatl
WG 0 Kivouvog UETaBoAnG Twv acdaALOTIKWY UTIOXPEWCEWY €VOG aodaAlotikol cupfBolaiou Adyw amokAlong amod Tnv
OVOUEVOUEVN O OXEON HE TN Bvnowlotnta, t HoKkpoBLotnTa, Tig AfEelg Twv aodaAloTikwy cupBolaiwv kal ta £¢oda.
JUYKEKPLUEVA, oL Kivbuvol Bvnowdtntag kot poakpoflotntag amoppéouv  Adyw amofiwong 1 emBiwong
avtioTolya MEPLOCOTEPWY TOU AVOUEVOUEVOU aodaAlopeEVwY (1N emalnBeucn tou mivaka Bvnoluotntag), evw ol kivbuvol
€€ayopwyV, OKUPWOEWV Kal €€08wWV AMOPPEOUV A0 TNV UETABOAN ATO TIC OVAUEVOUEVEC AKUPWOELG Kal €EAYOPEC TwWV
oupBolaiwv mpwv TNV AREN TOUG Kol TNV TUXOV HetaBoAr Twv mpoPAemopevwv e£66wv. Xto mAaiolo Saxeiplong tou
AodaliotikoU Kivduvou n Etatpia edapudlel 6pla avaAnPng aopaAloTikwy KWEUVWY Kal KATAAANAOU G KAVOVEG ECWTEPLKAG
Aettoupylag mapakoAolBnong autwy o €va ohokAnpwpévo mAaiolo Staxeipong kKivduvou. Ta Gpla EMIKALPOTIOLOUVTAL OE
TOKTLKN Baon kat AapBavovtot S1olknTikd HETpa Oou auTo Kplvetal anapaitnto. H Etalpla moootikomnolel tov acdpaAlotiko
Klvéuvo kat tov Aappavel untdn ota anattovpeva kebahata hepeyyuoTnNTAC KAL EKTTOVEL ogvapLa eualoBnaolag mpokeLUévou
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va a§loAoynoeL To mooo evaiobntn elval n emidoon tng Etatpiag, oe mbava LeANOVTLIKA YEYOVOTA e SUCEVELG ETUIMTTWOELG
TWV KUPLWV TTAPAUETPWY TOU a.odaALoTIKOU KlvEUVOou.

Enmevoutiko xaptopuAdkio tng Etalpiag

H Etalpla ouvéxloe tnv Emevdutik MoAtiky va emevblel tnv véa mapaywyrn ot Tithou¢ otabepol elLcodnpaTog
(OpoAoylakolg tithoug etalplwv Kal Eupwraikwv Kpoatwv) kot va Slatnpel xapnAd mocootd oe BE0elg peToXwv Kal
ApoBaiwv Kepahaiwv. Avadopikd pe Tig BEoelg oe Opoloylakolg tithoug n Etatpia avgnoe tig B€0eLg o€ KPATIKOUG TITAOUG
Eupwnaikwv Xwpwv eKPeTaAAeUOpEVN To TIEPLBAAAOV UPNAWY artoddoewv pe mapdAAnAn v nAn riiotoAnmrikn StaBdabuion,
Helwoe TG Béoelg oe EAANVIKA Kpatikd OpOAOya Kal CUMMETEIXE O VEEG ETAUPLKEG EKSOOELG EKUETAAANEUOEVN TO BETIKO
LLOKPOOLKOVOULKO KAl TToU €xeL SlapopdwOEel yla TNV xwpea Kal Tov EAEYXOUEVO TILOTWTLKO Kivéuvo.

To emevSUTIKO XopToPUAAGKLO HELWONKE KATA 7% AtoL arnd 677 ekat. Eupw to 2024 oe 631 ekat Eupw Tto 2025 (Kedpdaata umo
Alaxeiplon g€atpoupévou tou xaptodulakiov cuvdedepévou pe mpoiovta Unit Linked). H ev Aoyw peiwon mponABe amo
MELWHEVEG TOTIOOETHOELG TNG VEAG TTAPAYWYNG TAPASOCLAKWY TPOYPAUUATWY KAl PEUCTOMOLNCELS XpEOypadwv eattiag
emotpodn¢ kepalaiov otov pétoxo. Eniong, n Etaipeia avénoe to pepiblo tou xaprodulakiou oe ApolBaia Kepdlata mou
ouvdéovtal pe mpotovta Unit Linked kata 24,8% Adyw tng auEnong tTng VEAS Iapaywyng.

To Emevéutiko xaptoduldkio tng Alphalife amoteAsital katd 51.9% and pepidia ApolBaiwv Kedalaiwv mou cuvdéovtal pe
npoiovta Unit Linked, 10.4% amd EMnvika Kpotikd Opdloya, 22,1% and Opoloyiec Eupwnaikwv Kpatwv, 8.4% amo
Tpanelikd Opoloya, 6.8% amd Etatpikd Ouoloya kat 0.4% amd PETOXEC.

KAlpatikn AAayn

H kAwatikn aAlayn Kat ol Kivbuvol mou cuvdEovTal e auTrv, yivovtal 6Ao Kal Lo opatol Pe TOAVEG CUVETIELEG KAL OTNV
OLKOVOULa KL EVOEXOUEVEG SUCUEVELG ETUMTWOELS VLA TLG AOPAALOTIKEG ETALPLEG.

Ot kivbuvol tou cuvégovtal pe TNV KALLaTLKr aAlayn pmopouyv va KkathyoplomolnBouyv os:

- ¢uatkol¢ KwvdUvoucg mou mepthapBavel KlvdUvoug amod akpaia Kaplkd Gpatvopeva Omwe n avodog Tt oTddung tng
Balacoog, MUPKAYLEG Kol TTANUUUPEG,

- Kwduvoug petafaong mou mepAapBAavel KLvdUVOUC TTOU TIPOKUTITOUV Ao ThV HELWON TWV eKMOUTIWV Slogeldiou Tou
avBpaka OTwGE N XPrON AVOVEWGCLLWY TINYWV EVEPYELAG OE OXEON LE TA OPUKTA KOUGLUAL.

H Alphalife 6ev ennpedletal dueoa amoé toug ev Adyw KivdUvoug KabBwg dev KAAUTITEL oTa TpoildvTa TG TETolou eidoug
KlvéUvoug mapoAa auta duvatal vo enmnpeactel péow mBavhg avénong Twv efayopwv, Helwong tTNG VEAC TapaAywyng,
pelwon tne atlag Twv emevdloswv o EUAAWTOUG KAASOUG.

KaBw¢ oL avwtépw kivouvol mapouactalouv 8LaltepotnTeg Kal e€eAiooovtal LOKpOXPOVLA, N TIOCOTIKOMOoING Toug ival
Suoxepng. H Etatpia mapakoAouBel T mepBAANOVTLKEG ETUMTWOELG TTOU CUVOEOVTAL E TN AELTOUpYLa TNG, SLATNPWVTOG TOV
BaBbuo etolpdTNTOC KOt eVeALELag TTou amatteital.

ApolBég Melwv Alotkntikou ZupBouAiou
OL apolBEC Twv peAwv tou Alolkntikol TupBouliou aviABav yla Tt xprion tou 2025 ot € 24 XA (xprion 2024 € 24 x1\.).
JUVOAAQYEC UE OUVOEUEVA UEPN

H Etalpia avikel otov Optho tng Alpha Bank. OL cuvaAlay£g He TG eTaupieg Tou opidou Kot Aoumd ouvdedepéva Hépn

oUpdwva pe to AAM 24 avoAUovTal 6TOV KATWTEPW TIvaKa:
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»  Nounég ouvaAAay£G oo cUVSESEEVEG EMIXELPAOELG

Tuvdedepévn etaupia Alpha Bank
(rooa o€ xIA. evpw)

2024 2025
AlMNAITHZEIX YMNOXPEQZEI> KEPAH / ZHMIES / AMNAITHZEIX YMOXPEQZEI> KEPAH / ZHMIES /
EZOAA EZ0AA EZOAA EZ0AA
Katadéoeig 5.152 - - - 13.162 - - -
oYewe
Tpamedika 16.952 (715) 1.039 - 37.674 1.275 1.649 -
ouoAoya
ACQaALOTIKEG - - - - - 3.763 - 7.730
epyaoieg
Eurmoptka - - - 14 - - - 306
napaywya
Nounég 682 290 509 771 132 238 264 740
ouvaAdayéeg
SuvoAa 22.786 (425) 1.548 785 50.968 5.276 1.913 8.776
Nownég ouvoebeEveG eTaLpieg
(rooa o€ xIA. evpw)
2024 2025
ATMAITHZEIZ YIOXPEQJEI> KEPAH / ZHMIES / AlMAITHZEIZ YIOXPEQJEI> KEPAH / ZHMIES /
EZOAA EZ0AA EZOAA EZ0AA
Nounég 442 118 1.600 207 542 122 1.992 215
ouvaldaygg
Suvoda 442 118 1.600 207 542 122 1.992 215

Ta anoteAéopata and cuvallayég Tng Anoppodwoag Alpha Tpamnela A.E. pe tnv Anoppodwpevn Alpha Yninpeowwv kat

Juppetoxwyv A.E. HEXPL KOL TNV NUEPOUNVIA TNE CUYXWVEUONG NTAV WG AKOAOUBWG:

Tuvdedepévn etaupia Alpha Yninpeowwv Kat ZURHETOXWV
(rooa o€ xIA. evpw)

2024 2025
AMAITHZEIZ YINOXPEQIEI> KEPAH / ZHMIES / AMAITHZEIZ YINOXPEQSEI> KEPAH / ZHMIES /

E>O0AA EZOAA E>0AA EZOAA
Tpanefika 22.551 (857) 2.156 - - - 587 -
ouoAoya
ACQaALOTIKEG - 3.999 - 12.013 - - - 5.754
gpyaocieg
SHvoda 22,551 3.142 2.156 12.013 - - 587 5.754

OL avwTtépw ouvalAayEg Eyvav Pe BAon eUMOPLKOUC OPOUC TNG ayopac. Asv €xouv mpayuatonolnBel mAnv Twv apolBwy,
ouvaAayEg pe LEAN Tou AloknTikol ZupBouliou. Emiong, 6ev €xouv xopnynOet ddvela og péAn tou AloknTikol ZupBouliou
1 o€ Aoud StevBuvTIKA oTeAEXN Tou OUIAOU Kal 08 CUYYEVELG aUTWVY, KABwWG Kol o€ Aoutd cuvdeSepéva PEAN.
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Kowwvikog ArtoAoyLopog

To amaoyoAoUEVO TPOoWTTLKO TG Etatplag tnv 31n AekepPplou 2025 avripxeto o 14 dtopa, €k Twv omoiwv Ta 10 dtopa Le
arneuBelag cVpPaon efaptnuévng epyaciag aoplotou xpovou pe thv Etalpia, evw katd thv 31.12.2024 o 12 dtopa, €K TWV
omoiwv ta 8 dtopa Ue aneuBeiog cuUBaon e¢aptnuévng epyaciag aopiotou xpovou e Thv Etalpia.

JUuVoAlka KkataPAnOnkav yla pobolg Kot €pyodoTIKEG EL0POPEG TOU adOPOUV OTO TPOCWTILKOG otn Xprion 2025 mooou
€968 Y. (xprion 2024 € 1.003 x1\.). To ocUvoAo TG 1o MAvw damavng avalleTal og ULoBoug Kot AOUTEG TTapOoXEC xpriong 2025
mocoU €613 . (xprion 2024 € 603 xL\.), o€ €pY0SOTIKEG ELOPOPES KOWVWVLKNG aodalicews xpriong 2025 mooou € 99 xA. (xprion
2024 € 99 x\.) kAL o€ SAMAVEG AMTOCTIOCUEVOU TIPOCWTILKOU Xpriong 2025 mooou € 256 xLA. (xprion 2024 € 301 xW.).

NOYLOTIKEG OPXEG

OL XPNUOTOOLKOVOULKEG KATOOTAOELS TG ETalpiag kataptiodnkav amd tn Aloiknon tng ue Pdaon ta Aebvr) Npoétuma
Xpnuatootlkovopikng MAnpoddpnong (A.N.X.M.) (International Financial Reporting Standards - IFRS), mou éxouv uloBetnBel
arno tnv Evpwrnaikn Evwon, cupdwva pe tov Kavoviopd aptd. 1606/2002 tng Evpwraikic Evwonc.

OL AOYLOTIKEG OpXEG TTOU €XEL akoAouBnoeL n Etatpia yla tTn ouvtaén Twv £TNOLWV XPNILATOOLKOVORLKWY KATOOTACEWVY €lval
OUUDWVEG PE QUTEG TTOU TepLypadovTal oTLG SNUOCLEUOELTEG XPNLATOOLKOVORLKEG KATAOTACELG TNG XPNONG Tou €Ange tnv
31.12.2024 adol emumpdobeta AndBolv umdPn oL TPOMOMOLACELG TMPOTUTMWY oL omoisg ekd6Onkav amd to TuppolAlo
AleBvwv Aoyiotikwy Mpotumwy (IASB), uoBetBnkav amnod tnv Evpwmaiki Evwon kat epapuootnkayv amnod 1.1.2025.

H olUvtagn tTwv XpNUATOOLKOVOUIKWY KATOOTACEWV cUudwva pe ta A.MX.MN. amattel Tn xpAon OpLOUEVWY AOYLOTIKWVY
EKTIUAOEWY Kal mapadoxwv. Emiong, amattel tnv doknon kpiong amd tn Aloiknon katd tn Stadikacia epapuoyic twv
AoyloTikwy apxwv Tng Etatpiag. Ot extiunoelg kat mapadoxég Baoifovtal otnv kaAltepn duvatr yvwaon tng Alolknong tng
Etaiplag og ox€on e TIG TPEXOVOEG CUVONKEG.

Awovopun kepdwv
Kata tn xprion 2025 n Etawpia npaypatonoince kabapd képdn € 16,6 &k..

Me Bdon tnv EAAnvIKN gumoptkn vopoBeaoia, oL eTalpieg UTIOXPEOUVTAL OTNV ETHOLA KATABOAN HEPIOUATOC. ZUYKEKPLUEVQ,
SLOVEUETAL WG LEPLOMA TO 35% TWV HETA HOPWV KEPSWV, LETA TNV KPATNGN TOU KATA VOUOU TaktikoU ArntoBepatikol. Qotooo,
elvat duvatr) n MapEKKALON amo Ta W AVw LOXUOVTA KATOTILV ELOLKNG eyKploewg amo tn Mevik Zuvéleuon Twv MeTOXwVY He
TNV anattoUevn anaptia kot mAsloPndia.

Ma tn xpnon nou éAnée tnv 31 AekepuPBpiou 2025 to AloknTIkO ZupBoUALo TpoTiBeTaL va TpOoTEeiveL 0T eviK ZUVEAEUGON TWV
Metoxwv tn un Slavoun peplopatog amno ta KEpdn TNG TPEXOUCOC TEPLOSOU.

Ztpatnyikn, Npoomtikn Kat kivduvol yla to 2026

Tnv 23 OktwPplov 2023, n UniCredit S.p.A (“UniCredit”) kaL n Alpha Ynnpeowv kat uppetoxwv A.E. avakoivwoav tnv
uroypadr S€OUEVTIKAG cUPbWVIAG YLt TV AVATTTUEN OTPATNYLKNAG ouvepyaoiag otn Poupavia kat otnv EAAASa, n omola
HETOEL AM WV cupmep\apBAVEL TNV EUMOpPLK cupdwvia yia t StaBeon tpaneloacdaAloTKwY HECW TNG EEAYOPAC QIO TV
UniCredit Tou 51% tou petoxikou kedalaiov tng Alphalife. H mpoavadepBeica deopeutiky cupdwvio peta§u UniCredit
S.p.A (“UniCredit”) kot Alpha Bank avapévetal va ohokAnpwBei péoa oto 2027 npoodépovrag otnv Etatpeia peyaAltepn
npolovtikny Sleicbuon. Qotdoo, n otpatnylkn tng Etalpiag ouveyilel va otnpiletal oe té€ooeplg PaolkoUC TIUAWVEG
Slatnpwvtag Ty avantuélakn tng Suvautkn mapaAinAa pe tnv Loxupn kepdodopia kat pepeyyvotnta.

Mo to 2026 oL atdyxol Tn¢ Alphalife emikevtpwvovtal otnv cuvexn BeAtiwon mpoodopdg MPoloVIWY Kal UTINPECLWY TIOU val
QVTAMOKPLVOVTAL OTLG AVAYKEG TWV TIEAATWY, OTNV CUVETH EMeVOUTIKN Slaxeiplon Twv oAoéva auavopevwy UTO dlaxeiplon
kebolaiwv (assets under management), otnv woxupn depeyyuotnta (SCR ratios), otnv kepdodopia kal cuvexn avalntnon
TOU MA£0V AMOTEAECUATIKOU TPOTIOU AELTOUPYLAC, OTNV AVATTTUEN TOu avBpwTivou SuvapLkoU Kal TwV CUVEPYAOLWYV TNG, Ta
orola anoteAolVv Tn Ao TNG OTPATNYLKAC yLa To £€10¢ 2026.

JUYKEKPLUEVA €0TLALEL :

® 0TN OUVEXLON TNG KEPSodOpOoU avamtuéng, e Tautoxpovn dadopomnoinon Twv nnywv kabapwv ecddwv (dtadopd petafld
€0006WV TOKWV ard oMOAOya KAl TOKWV TIOU TIPOKUTITEL ATO TIG UTIOXPEWOELS aodallotnplwv cupBoAaiwv) toco amo t
Slavopr Twv MPOoLlOVIWY EyyUnNUEVOU TEXVIKOU EMLTOKLOU, OGO Kal amo emevOUTIKA Tipoilovta Bactlopeva os achaiion (Unit
Linked) kaBwg kat amnoé tnv anodoon tou emevoUTIKOU TNG Xaptodulakiou. MapakoAouBel Kol EMIKALPOTIOLEL OE TAKTLKI BAon
TIG eMLOPACELG TNG oUVEXLOUEVNG OLKOVOULKNG HeTaBANTOTNTOC O0TO XapTtoduldkio tng Etapiag kal otnv kepdodopia tTwv
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TPOIOVTWY, WOTe va elval oe Béon va aflomolioel yKalpwe TIG EMEVOUTIKEG eukalpieg dlatnpwvtag otabepd vPnAd Tn
depeyyuoTNTA TNC.

® 0TN AettoupyLkA aptdtnta, B£toviag opoonua yo tnv Stachaiion tng amodoTkOTNTAC KAl TS cuVeXoUG BeATiwang tng
eumelpiog Tou SIKTUOU TMWARCEWV KAL TWV TTEAATWY. STOXEVEL OTNV MEPALTEPW EVOWUATWON Tou PNndLlakol HeETAoXNUATIOUOU
HEOW TwV ouvepyelwv Tou Opidou, emevdlovtag otnv avamtuén umodopwv mou Ba umodextolV TIG VEEC TEXVOMOYIEG.
Mpwtapxko polo amotelel n e€eldikevon kal texvoyvwoia tou AvBpwrivou SuVOLKOU TNG KaBwE KaL O TTPOGOVATOALOOG
Tou oTn ouvexn BeAtiwon tng Aettoupyiag Tng Etatpeiag kabwg kat otnv avamtuén tou.

® OTNV TIAPOXI| UTNPECLWYV TTPOCTIOEUEVNG aflag OTOUG TEAATEG, £0TLALOVTOG OTNV TPOCWTTLKN EEUTNPETNON, OE GCUVOUACUO
HE TNV aflomoinon tng texvoloylag Kol TNV avamtuén — OLaBeon KaoTOpwV TPOIOVTIWY ToU cupmepAauBavouv
XOPOKTNPLOTIKA BLWOLUOTNTAC.

® OTN OUYKPATNON TOU AELTOUPYLKOU KOGTOUC aflomolwvTtag To AvOpwrivo SUVALLKO TNG KoL TLG OUVEPYELEC Tou Opilou mou
eTUTpENMOULVY otV Etalpeia va Asttoupyel pe anoteheopatiky katl At Soun Stoiknong. MapdAAnAa Snutloupyet tn BEATIOTN
Suvatn afla péow mpooPaocng otnv TEXVoyvwola avaAuong kat diaxeiplong enevéloswy, KaBwe Kal GAAWY ONUOVTLKWY
UTIOOTNPLKTLKWY AELTOUPYELWV.

H Alphalife akolouBel Tig apxég kat afie¢ tng Piwolung Kat agldpopou avamtuéng Aappfdavovtag unmoyn mapdyovieg
nieptBarlovtikols, KowwvikoUG Kat StakuBépvnong (ESG), kaBwg moTtelel OTL EVOWHATWVOVTAC TOUG KvdUvoug
BlwolpdtnTag KoL TNV eEETAON TWV SUCHUEVWV ETUITTWOEWV BLWOLUOTNTAC 0TOV OXESLAOUO KAl TTPowONnon Twv aoPaALoTIKWV
NG mMPOolovVTWY Kot otn ARPN Twv emevlUTIKWY TG anodAoewy, EKTIUA OTL TETUXAIVEL OTN HOKPOTIPOBECUN OLKOVOULKN
andédoon g Etalplag Kol tTnv olkovoulkn Béon twv meAatwv tnG. To mpolovilkd piypa tou xaptodulakiou tng Etalpiog
efloopporeital e TNV avénon mapaywyng Twv eENEVOUTIKWY MPoioviwy Bactlopevwy o achalion (Unit Linked). Ztadiakd
OAAG SUVAULKA OVOTUCCETOL CUVEXWG N TOpOywyr Twv TePLoSikwv achaiioTpwy otoxevovtag otn Snuloupyia evog
LoxupoU xaptodulakiou o BaBog xpovou. Q¢ anotédeopa n Etatpia amoktd ohoéva uPnAoTepo pepidlo TNV ayopd Twv
Atoutkwv Aopalicewv ZwAg.

H Autr) Soun Aettoupyeiag oe ouvduaoud pe tnv uPnAf amoTEAECUATIKOTNTA AELTOUPYOUV WG 08nyol mpog tnv eueAiia Kot
TNV GQUECH TPOCAPUOYH OTIC TPOodOKieC Twv MeEAAtwy. H ouvexwg evioxuduevn etalplky SlakuBépvnon oe emimedo
Etaipeiag, mépav Tng UMOOTNPLENG, TEXVOYVWOLAG KAL CUCTNUATWY TTou tapéxovtal o€ eninedo Ouihou kablotouv tnv Etatpia
LKV va avtamokplOel oTig UPNAEG AMALTGELG TOU KAVOVLOTIKOU TAaLGiou.

MoAttikny Etatpikig YneuBuvotntag ALPHALIFE

H ALPHALIFE pe yvwpova tn Buwolun avamtuén tng Seopeletal va Aeltoupyel He umeuBuvoTNTA, CUVEKTIUWVTIAG TLG
OLKOVOLLKEG, KOLVWVIKEG Kal TIEPLBOAAOVTIKEG TIAPAUETPOUG AELTOUPYLOG TNG. 2TO MAALCLO AUTO, MPOAYEL TNV EMIKOWVWVIA Kall
TN ouvepyacia pe OAa ta evéladpepdpeva HepD.

Me oKkomo TtV evioxuon Kal Tn BEATLOTN EVOWUATWON TNG KOWWVLKAG UTTELBUVOTNTOC OTLG APXEC KAl OTLG afieg Tou Opilou
Alpha Bank , n ALPHALIFE wg etatpia tou Opidou edpappolel Toug VOO Kat akoAouBel SleBvwg avayvwplopéveg odnyleg,
apPXEC Kal MpwTtoBoulieg yla tn Plwolun avamtuén, onwg Tt KateuBuvtnpleg Odnyie¢ tou Opyaviopol OLKOVOULKNG
Juvepyaociag kat Avamrtuéng (OOZA) yla TG emxelpnoelg, TG Baowkég TupPBaocelg Epyaciag tg AleBvolg Opyavwoswg
Epyaoiag (ILO) kat Tnv Owkoupevikn Alaknpuén twv AvBpwrivwv Aikkatwpdtwy (UDHR).

H opydavwon kat n Asttoupyia tng Etatplag akoAouBel Tig BEATLOTEG ETUXELPNOLAKEG TIPAKTLKEG. ALETIETOL ATIO APXEC, OTIWG N
OKEPOLOTNTA KAl N EVTIIULOTNTA, N apepoAndia kal n avefaptnoia, n exeplUBEeLA KaL N SLAKPLTLKOTNTA OTIWE PpoBAEMovVTaL OTOV
Kwdika Agovtohoyiag Kat Tig apxeg Etalpikng AlakuBepvioewg tou Opihou. 18taitepn Baputnta didetal otnv avayvwplon,
HETPNON Kal Slaxeiplon Twv avolapBavopevwy KvdUVwyY, Tn CUUUOPdWON HE TO LoXUoV VOUOBETIKO KOl KOVOVIOTLKO TTAaioLo
KaBwc kal tn dtadavela, mapExovrag ARpEn, opdr Kal el ikpvr TAnpodopnaon ota eviladepopeva PEpN.

H aflomiotia, n CUVENELX KL N TOXUTNTA OTNV €EUTINPETNON TWV MEAATWVY AMOTEAOUV TTPWTAPXLKOUE 0TOXOUC TG ETaupiag,
€VW BaoLkn LEPLUVA TNG AIMOTEAEL KaL N cUVEXNG afLOAOYNON KoL EKCUYXPOVIOUOG TWV TPOIOVTWY KAl TWV UTINPECLWV TIOU
npoodEpeL.

H ALPHALIFE avtamokpivetal pe Wdlaitepn uneuBuvotnta o Bépata mou adopolv 6TV Mpootacia Tou meptBAarlovtog Kat

Vv g€olkovounon Twv GUOLKWV TTOPWV Kol SECUEVETAL VLA TNV AVILLETWIILON TWV AUECWVY KOl EUUECWV TTEPLBAAAOVTIKWY
EMUMTWOEWVY OO TIG 5PACTNPLOTNTEG TNC.
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H ALPHALIFE ebopuolel pe umteuBuvotnta tig akoAouBeg moALtikég tou Opidou Alpha Bank yia to AvBpwriivo Auvopiko:

e JéBetal kal mpoooTtiletal tn StadopetikdtnTa Twv Epyalopévwv tng (m.x. nAwkia, ¢uvAo, ¢uln, €bvikdtnTa,
Bpnokeia, avannpia/el8IKEG LKOVOTNTEG, YEVETIGLO TIPOCGAVATOALOUO K.ATL).

o Aloodalilel dploteg ouvOnkeg epyaciag kol duvatotnteg efedifews Paolopéveg otnv aglokpatia kol otnv ion
petayeiplon, xwpic Stakpioelg.

o Mapéxel 6Sikaileg opolBég, Pdaocel oupPdcswv mou ouvadouv He TNV ekaotote €Bvik ayopd epyaoiag,
efaodalilovrag tnv TPNON TWV avtiotolywv eBVIKWY pUBUICEWVY YLa TLG VOULEG KATWTATEG AMOSOXEC, TA WPAPLL
epyaotiag kot Tn xopriynon adeLwv.

e [poaomiletal Ta avOpwrniva Sikalwpata, avayvwpilel To Sikalwpa aoknoswg tng eAeuBeplog Tou ouvdikaAileobal
Kall TG GUAAOYLKAC Slampayuoateloews Kal avTitiBetal og kaOe popdn maldikng, €aVayKACTIKAG 1] UTTOXPEWTLKAC
epyaocioc.

e Avtuetwrilel 6Aoug toug Epyalopévouc ue cefacpo.

e MepLuva yla tn ouveyn Kataption kal eknaibeuon twv Epyalopévwy.

e AloodaAilel tnv vyela kat tnv aodpalela twv Epyalopévwy otov xwpo gpyaociag kabwg Kat tnv eELooppomnon tng
ETIAYYEALLATIKAG KAL TTPOCWTILKA G (WG QUTWV.

Ermxelpnpatiko MovteAo

To emelpnUaTtikd povtédo tng ALPHALIFE otoxo éxet tn Onuioupyia aflag ylo toug TeAATEG, TOUC Aoutoug
ouvaAaooopévouc, To AvOpwrivo Auvaptkd Kat Toug HETOXouC TNG. H Etalpia cuvepyaletal pe tov Optho tng Alpha Bank
Kal AoumoU¢ popeic, yla TV avamtuén kot mpoadopd uPNANG TOLOTNTAG TPOLOVIWY KAl UTINPECLWY, LE YVWHOVA TLG AVAYKEC
Twv nedatwy. EmumAéov, ouvelodépel otnv avamntuén tng EAANVIKAG OLKOVOULAG HECW TWV TTAPAYWYLKWVY TNG ATOTEAETUATWY
Kall TwV €MeVEUCEWVY TNG, TIPOAYOVTOG TNV UYLH ETILXELPNUATIKOTNTA Kol SLEUKOAUVOVTOG TN HaKPOoXPOvLa amotapieuon Kat
€MéVOUON YL TNV TEAATELQ KOL TO KOWWVLKO GUVOAO.

Kwdikeg kat Stadikaoieg

H Etatpio StaB£tel amoteAeopatiko cvotnua SLakuBEPVNoNG EVOPUOVIOUEVO TIANPWCE UE To TAaiolo mou opilel o Opthog
Alpha Bank kot edappoyr) Twv OXETIKWVY KAVOVIOTLKWVY amnattioswy. To cuotnua dtakuBépvnong tng Etalplog mepthapBavet
enapkn Kot Stadavr opyavwtikr Soun He oadr Katavopr Kot KataAAnAo dtaxwplopo kabnkoviwyv wote va Staodaliletal
n XPNotn Kal cuvetn Sloiknon tng, KaBweg emMiong AMOTEAECUATIKO UNXAVIOUO WE Tov omoio Staodaliletal n petadoon
TANpodopLWY EVTOG TNG EMIXElpnong. To ocuotnua SlakuBépvnong tng Etalplag eyyudtal tnv KataAnAoAnta Kot thv
alomiotia Twv PeEAWV TG Alolknong Kal Twv TPOCWNWY TIOU OOKOUV €pyacieg Tou mepllapPfdvovtal ot PBaoikég
Aettoupyleg tng emyeipnong kabwg emiong tnv opOr KAl QMOTEAECUATIK 0pyAvwon TnG Slaxeiplong Kwduvwy, tng
KQVOVLOTLKNG CUUUOPpdWONG, TOU E0WTEPLKOU €AEYXOU, TNG AVAAOYLOTIKAG AELTOUPYLOG KOl TwV €€WTEPIKWY avaBéoewv
SpaotnplotnTwy.

To opyavwTlkd oXNUa KAl 0 KAVOVIOUOG Aettoupyiog mou akoAlouBeital kabopilelt t Paciky Soun tng Etalplag, tn
ouvepyaoia tg pe tov Opho, tn Aettoupyikn SLapBpwon, ta Kabrikovta Kal TLG aprodLlotnTeg KABwE KAl TOV GUVTOVLOMO Kol
TLG YPAPUESG avadOopdG ToU ALOKNTIKOU ZUMBOUALOU Kol Twv PEAWV TNG Aloiknong, Twv Emttponwy kat Twv Movadwyv tng
Etatplag.

To 2Uotnua Ecwtepilkol EAEyxou tng Etaipiag opiletal pe Bacn MOALTIKEG EYKEKPLUEVEG ATIO TO ALOIKNTLIKO ZUUPBOUALO TNG
Etatpiog kat Stadikaoieg mou avantuooovtal oo TG Enyelpnotakés Movadeg. 1o mAaiolo tng epapuoyrng TOU GUOTHLOTOG
etalptkng dtakuBépvnong tng, n Etaipia Beomilel £yypade MOALTIKEG TOU gykpilvovTal pe anodAoelg Tou ALOLKNTLKOU TNG
JupBouliou. Evéelktika avadépovtatl n Emevdutikr MoAtiky kat MoAttikr Alaxelpioswg Evepyntikol — Madntikol, n
MoAttikr) AvaBéoswv Apaotnplothtwy o€ Tpitoug (outsourcing), n MoAttkr ApotlBwy kat Mapoxwv, n MoAwtikn Alaxeiplong
Kwéuvwy, n MoAttikry Aodaleiag MAnpodoplwv, n Epmopikn MoAwtikn kat n MoAwtikn Ataxeiplong Atldoswy. OL TIOALTIKEG
enavefetalovial Kal avabewpouvial OMOTE OQUTO OmalTE(Tal WOTE VO TPOCAPUOIOVIAL E0WTEPLKEG N EEWTEPLKEG
ETIXELPNOLOKEG I ETUXELPNUATIKEG LETAPOAEG.

H Etatpia oteAexwvetal Kupiwg os eminedo A.Z. ala Kal o emninedo Aloiknong amod oteAéxn tou Opidou tng Alpha Bank.

Katd cuvémela, epapuolovial Ta auotnpd KpLtnplo afloAoynong Katd Ta MPoPAEMOUEVA KOL TO TTPOTUTIA TWV OXETLKWY
MoAttikwv kat Aladikaolwy tou Opidou. Emtiong, n Etatpia peppva va eival cuppopdwpévn pe To Lloxuov Beopko mhaloto.
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Tnv mpwtapxtkn guBuvn yla TNV KATOAANAOANTO TWV AVWTEPWY CTEAEXWV KOTEXEL TO ALOKNTIKO TUUBOUALO Kal n Mevikn
Juvéleuon tng Etaupiag.

Me tnv edpappoyn tou Kwdika Asovtoloyiag kol Twv apxwv Etalplkic AlakuBepvhnoswg, oAAd Kal Pe T AEltoupyia tou
Juotiuatog Ecwtepikol EAéyxou n Etalpila eVioXUEL OMOTEAECHATIKA TLG APXEG TNG OKEPALOTNTAG KoL TNG Stadavelag Kot
efaodalilel tn BEATIOTN SLaxeiplon Twv KWWSUVWV.

Avayvwplon OUcLOOTIKWYV OgUATWY

H ALPHALIFE éxel avayvwpioel Ta akolouBa onuavtika Béuata yia tnv unevBuvn Asttoupyia tng (Materiality Analysis),
AapBavovtag urt’ 6LV TN yVWN Twv evoladEPOUEVWY LEPWV TNC:

e ITtpatnylki kot Asttoupyia tng Etatplog

o Aikateg Mpaktikég Marketing kat Ikavomoinon Mehatwv

e  Etalpikn AtakuBépvnon, Aaxeiplon Kivduvwy kal Supuopdwon
e  OwovouLkn emidoon

e  Xaptodpuldkio Mpoidviwv

e T[pootaocia Mpoowrnikwyv AeSopévwy Mehatwv

e  Ekmaildeuon kot Avantuén epyalopévwy

e Yyela kat Aodpdalela otnv epyacia

o [pooAnyelg, AmaoxoAnon, ALoLBEG kat Aéopeuan epyalopévwy
o  Aikateg MNpaktikég epyaciog

Oy yevn yeyovota

H Aloiknon tng Etawpiag eé€taoce Ta yeyovota mou EAafav xwpa UETA TV NUEPOUNVIA TOU LOOAOYLOMOU, cUUPWVA HE TLG
Slatdtelg tou AteBvoulg AoyiatikoU Mpotumou AAM 10 «Feyovota HETA TNV NUEPOUNVIA TOU LooAoyLopoU». Katd tnv mepiodo
ToU eooAAPBnoe amd TNV nuepopnvia tou LooAoylopol £wg TNV NUEpoUNnVia £€yKpLong Twv XPNUOTOOLKOVOULKWY
KOTAOTACEWVY, eV £XOUV TPOKUPEL yeyovoTta SLopbwTikoU XapaKkTipa, Ta omola va MapEXouv pocBeteg MAnpodopieg
OXETIKA € CUVONKEG IOV UPLOTAVTO KATA TNV NUEPOUNVLIA TOU LOOAOYLOUOU Kall, W¢ EK TOUTOU, VA AmOLTOUV avVanpooopUoyn
TWV TTOOWV TIOU £XOUV aVAYVWPLOOEL OTLG XPNLOTOOLKOVOULKEG KATOOTAOELG.

H Atoiknon tng Etatplog mapakoAouBei o€ Slapkr Baon Tig e€elitelg oto S1eBVEG yewMOALTIKO TtepLBAAOV agloAoywvTag TIG
€VOEXOUEVEG ETUTTWOELG TOUG KAl MEXPL TNV NUEPOUNVIO £YKPLONG TWV XPNUOTOOLKOVOULIKWY KOTAOTACEWY, Oev €XeL
SlamiotwBel UMaPEN yeyovoTwv TMOU va CUVLoToUV ouclwdn apvntikn emibpacn otn XPNUOTOOLKOVOULKY) B€on, ota
QIMOTEAECATA ] OTLC TOUELOKEG POEG TNC ETauplac.

ABnva, 7 louAiou 2026

MPOEAPOZ TOY
AIOIKHTIKOY 2YMBOYAIOY

AaZapog A. Manayapudaiiou

13



w

D e I O I t t e Deloitte Aviovupn Etaipia
Opkwtwyv EAeykTwv Aoylotwyv
®dpaykokkAnaoldg 3a & Mpavikol

151 25 Mapouot
ABrva, EAAAda

TnA.: +30210 6781 100
www.deloitte.gr

'EkBeon Ave&aptntou Opkwtou EAsyktA Aoyloth

Mpog toug Metdxoug tng ALPHALIFE ANQNYMOZ AZDAAIZTIKH ETAIPIA ZQHZ

'Ek8eon EAEyxou eni Twv Xpnuatootkovoukwy Kataotdocewv

F'vwpn

‘Exoupe eAéyEel TIC Xpnpatoolkovouikeg kataotdoelg tng Etaipiag ALPHALIFE ANQNYMOZ AZOAAIZTIKH ETAIPIA ZQHZ (n
Etalpia), ot omtoieg armoteAovvtal amo tnv Katdotacon XpnHatoolkovoulkng 8éong tng 31" Askepppiov 2025, Tig
KATAOTACELG ATIOTEAECHATWY KAl CUVOAIKOU ATTOTEAECHATOC, HETABOAWYV LOIWV KEDAAAiWY KAl TAHELAKWY POWV TNG
XPNOEWC TTOU €ANEE TNV NUEPOMNVIA AUTH, KABWCE KAL TIC CNUELWOELG ETIL TWV XPNHATOOLKOVOULKWY KATAOTACEWV
CUMTIEPIAAUBAVOUEVNC TNG TIANPODOPNCNC OXETIKA PE TLG OUCLWIELG AOYLOTIKEC TIOALTIKEC,.

Katd tn yvwpn pag, ol cuvnUUEVES XPNHATOOLKOVOULKEG KATACTACELG Ttapouatalouv eUAoya, amo Kabe ouolwdn aroyn,
TNV olkovoptkr B¢on tng ALPHALIFE ANQNYMOZ AZOAAIZTIKH ETAIPIA ZQHZ kata tnv 31" AekepBpiou 2025, tn
XPNHCTOOLKOVOULKH TNG ETIB00N KA TIG TAPELAKEG TNG POEG YLa TN XPron Ttou €An&e Tnv nuepopnvia autr cupdwva pe ta
Aedvn Mpodtuma Xpnuatoolkovouikng Avadopdg (AMXA), értwe autd €xouv uloBetnBei amo tnv Eupwraikni Evwon.

Bdon Nvwpung

Alevepynoape Tov EAeyx0 pag cLpdwva pe ta Alebvn Mpodtutma EAgyxou (AME) omtwe autd €xouv evowpatwBel otnv
EMnvikiy NopoBeoia. Oteubuveg pag, cupdwva pe Ta TpdTuTIa AUTA TIEPLYPADOVTAL TIEPAITEPW OTNV EVOTNTA TNG
ekBeoncg pag “EuBuveg eAeyKTn yia Tov EAeyX0 TWV XPNHATOOIKOVOULIKWY Kataotaocewv”. E{paote aveéaptntol amod tnv
Etaipia ka®’ 6An tn didpkela Tou dloplopou pag cupdwva pe tov Kwdika AsovtoAoyiag yia EtayyeAuatieg EAeykteg Tou
ZupBouAiou AteBvwyv Mpotumiwy AgovtoAoyiag EAeyktwy, ontwg edappdletal oe EAEYXOUG XPNHATOOLKOVOULKWV
KATAOTACEWV OVIOTHTWY SnUociou evdladEPovTog Kal TIG armattioelg deovioAoyiag mou oxetidovtal e ToV EAEYXO0 TWV
ETALPIKWY XPNHUOTOOIKOVOUIKWY KATAOTACEWY 0TNV EAAADA Kal £X0UHE EKTTANPWOEL TIC DEOVTOAOYIKEG HAC UTIOXPEWOELG
oUPGWVA PE TIC aTaltioeLg TG Loxouaoag vopobeaiag kal Tou ipoavadepopevou Kwdika Asovtodoyiag. Moteloupe 0Tt
TA EAEYKTIKA TEKUNPLA TIOU EXOUHIE ATIOKTNOEL £lval ETIAPKI KAl KATAANAQ va TtapeXoUV BAcT yLa T yVWN Hag.

Znuavikotepa Opata EAEyxou

Ta onpavtikotepa BEpata eAEyxou eival ekeiva Ta BEpata o, KAtd tTnv eMayyeANATIKN Hag kpion, ntav eE€xovoag
onuaciag otov EAeyx0 pag ETIL TWV XPNHATOOIKOVOULKWY KATACTACEWY TNG EAEYXOUEVNC XPROEWC. Ta BEpata autd Kat ot
OXeTI{OHEVOL KiVOUVOL 0UCLWSOLC AVaKPiBELAG AVTIHETWTTIOTNKAV OTO TTAQCLO TOU EAEYXOU TWV XPNHATOOIKOVOUIKWY
KATaoTAcewV WE oUVOAO, yid T dlapopdwaon TNG YVWHNG HAG ETIL AUTWYV KAl OeV EKGEPOUPE EEXWPLOTN YVWHN yla Ta
Bépata avta.
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Mwc AvTIPETWTIOTNKE TO ZNUavTiko Oua EAEyxou

EkTtipnon acpaAloTikwy UTTIOXPEWOCEWV YLa EVanopévousa KaAuyn

Ol umoxpewaoelg aoPaAOTIKWY CUHBOAQIWY KATA TNV
31.12.2025 avépxovtal o Tooo €693,5¢k (€557,7ek
katda tnv 31.12.2024) kal tepAapuBavouy tnv
uTtoXPEWan yla evarnopevouvoa kaauyn («LRC») tou
amoppéel anod ta achaiiotipla cupBoiata Unit Linked
TTocoU €690,9¢k (€556,3ek katd tnv 31.12.2024) kain
omola empetpatal pe tnv Npoogyyion MetaBAntig
ApoBng («VFA»).

H utoxp€woaon yla evarnopévouoa KAAU N TiepAapBavet
TNV EKTiPNON TNG Tapovoag agiag Twv JEANOVTIKWY
TAPELAKWY POWV, TNV TTPOCAPHOYA Yia N
XPNHATOOIKOVOULKO Kiviuvo (RA) kal To cUPBATIKO
meplBwplo k€Epdoug uttnpectwy (CSM).

Oewpnroape OtTL N eKTiPNoN AcPAALOTIKWYV
UTIOXPEWOCEWV YA EVATIOUEVOU A KAAUYN amoTeAel
ONPAvTIKO B€pa eAEyxoU SLOTL N eKTiPNON TNG tapoloag
adlag Twv HEAOVTIKWY TAHELAKWY powV Baciletal otnv
XPrion ocUVOETWY UTTOAOYLOTIKWY JOVTEAWY Kal 0TN
Xprion ouvBetng avdAuaong Ttou TePAABAveL TNV
AoKnNon CNUAVTIKWY KPIoEWV KAl EKTIMACEWY. AUTEG OL
EKTIUAOELG KAl KPILOELG EVEXOUV £yyeVN KivOUVO Adyw Tou
uPNAOL ETTIEDOU UTIOKELMEVIKOTNTAG KAl
TIOAUTTAOKOTNTAG TTOU OXETI{OVTaL LE TOV TIPOCOLOPLOHO
TWV Ttapadoxwy.

OLtapadoxeg mou €Xoupe KaBopioel WE TG TILO
ONUAVTIKEG elvat:

e N AKUPWOLPOTNTA

e ta'Eoda

To cupBatikd eplBwplo kEpdoug uttnpeciwy (CSM)
uttoAoyiletal pe Bdon Tig povadeg KAAUWNG OTIWG AUTEG
g£xouve tpoodloplotei amo tnv Aloiknon.

H dioiknon €xel TapAoxel TEPLOCOTEPEC TTANPOPOpPIEC
OXETIKA HE TNV EKTIMNON TWV ACPAALCTIKWYV
UTIOXPEWOEWV OTIC ZNUEWWOELC 2.9 “AcdailoTrhipla
JupBoAaa”, 2.25.2 «<Acodpalotripla ZupBoOAaLa» Kat
eKT{INON UTIOXPEWONG ACPAALCTIKWY CUHBOoAaiwv», 3a)
«AodaAiotikog Kivdouvog» kat 21 “YTIoXpeWOELS
acdaAloTikwy cupBoAaiwv”.

Me Baon tnv a&loAdynon Tou EAEYKTIKOU KIV3UVOU Kal
akoAouBwvtag pla mpooéyylon Bactopévn otov Kivouvo,
aglohoynoape TNV eKTipnon Twv achaAloTIKWY
UTIOXPEWOCEWV YLla evamopgvouoa KAAuyn ya ta
acpaliotripla cupBoiata Unit Linked mou emipetpouvral e
tnv Mpoaoéyylon MetapBAntric ApolBng («VFA») kat
Tpaypatomoljoape, Hetall AAAWY, TIC aKOAoUBEQ
dladikaoieg eAgyxou:

o AfloAoynoape, e TNV UTIOCTNPLEN TWV ELOIKWYV
EUTIELPOYVWHOVWY Hag (AVAAOYLOTEC), TO OXEDLACHO,
edappoyn Kabwg Kal TNV AELTOUPYLKH ATTOTEAECHATIKOTNTA
TWV OXETIKWYV SLKAIB WYV ECWTEPLIKOU EAEYXOU yLa TNV
EKTIUNON TWV A0HAALOTIKWY UTIOXPEWOEWYV AUTWY,
CUUTIEPNAHPBAVOHEVWY TWV JIKAIDWYV ECWTEPLKOU EAEYXOU
OXETIKA pE:

TOV T(POCJL0PLOKO TWV CNHAVIIKWY TIapadoxwyv

TNV TTANPOTNTA KAl TNV aKpiBela Twv 6eS0UEVWYV TTIOU
XPNOLUOTIOLOUVTAL YA TNV EKTIMNON TWV JEANOVTIKWV
TAHUELAKWY POWV

TNV EKTIUNON TWV HEANOVTIKWY TAPELAKWY POWV

TOV UTTOAOYLOHO TOU CUHBATIKOU TteplBwpiou kEPSoug
UTTNPECLWV.

e Mg TNV UTTOOTAPLEN TWV ELSLIKWY EUTIELPOYVWHOVWY HAC
(avaloyloTég) epapUOCALE TIC TIAPAKATW OUCLACTLKEC
eAeYKTIKEG dladikaoieg:

A&lohoyroape tnv KataAAnAdtnTa Tou JoviEAou
EMPETPNONG TWV aodaloTnpiwy cupBoAaiwy TIoU
ekOOBNKav TNV eAsyxOUEVN XpHon.

A&lodoynoape TNV KaTaAnAotnta tng pebodooyiag
TIOU XPNOLHOTIOONKE yiIa TOV TIPOodLOPLoHO TWV
ONUAVTIKWY Ttapadoxwy Kat eEeTacape 6Tl n avtiotoxn
peBodoloyia €xel edappooTel KATAMNAA.

E€etdaoaue tnv MANPOTNTA KAl 0€ JELYHATOANTITIKY BAon
NV akpiBela Twyv dedoPEVWY TTOU XpNoLUoTIolouvTal yid
TOV T(POCJL0PLOKO TWV CNHAVIIKWY TTIapadoxuwV.
A&lohoynoape TNV KataAnAotnta tng pebodooyiag
TIOU XPNOLHOTIOWONKE yia TNV EKT{UNON TWV
HEAOVTIKWY TAPELAKWY POWV Kal eEETACANE OE
SelydatoAnTTikn BACN TIG HEANOVTIKEG TAUELAKEC POEC
HEOW aveEAPTNTOU ETAVADTIOAOYIOHOU TWV HOVTEAWY
TAUELAKWY POWV.

A&loloyroape tnv kKataAnAdtnta tng pebodoAoyiag
TIOU XPNOLUOTIOONKE yla ToV KABOPLoKO TWV HovAdwV
KAAUYING TIOU XPNOLUOTIOLoUVTAL YLd TN ETUHETPNON TOU
ZupBatikoL MepBwpiou KEpdoug Ynpeowwy Kat
e€etdloape o€ DEYPATOANTITIKY BAGH TOV UTIOAOYLONO
Tou ZupBatikoL MeplBwpiov KEpdoug Ytnpeotwv.

e Efetdoape TNV mMANPOTNTA KAL TNV aKpiBela Twv
YVWOTOTOOEWY TIOU oXeTi{ovtal U AUTO TO ONPAVIIKO
0éua, oupdwva e g artattnoelg tou A.MX.A. 17.

15



Deloitte

Znpavtiko Ocpa EAEyxou

Mwg AvtipetwniotnKe To ZnPavtiko Oépa EAEyxou

EKTiHNoN HEAAOVTIKWY TAHELAKWY POWYV ETEVSUTIKWY cUUBOAaiwy

H eKTiPNoN TWV UTIOXPEWOCEWYV ETIEVOUTIKWY
oupBoAaiwy kata tnv 31.12.2025 aveépxetal oe
0006 €563,9¢k (€580,7ek kata tnv 31.12.2024),
adopd TIG UTIOXPEWOELG TIOU ATTOPPEOUV ATIO TA
oupBoOAaLa TTOU €XOUVE TAEIVOUNBEL WC ETTEVIUTIKA
Kat emipeTpwyvtal pe to A.M.X.A. 9 kat
TEPAAPBAVOLV TNV EKTIHNGN TWV HEAOVTIKWY
XPNHATOPOWY TIOU ATIOPPEOUV ATt TA ETEVIUTIKA
oupBoOAala TToocoU €546,8ek (€562,7eKk KATA TNV
31.12.2024) kaBw¢ Kal To anodepa EKKPEUWY
{nuUlwy TtoocoL €17¢ek (€18 ek kata tnv 31.12.2024).

OewpnAoaE OTL N EKTIUNON TWV HEANOVTIKWV
TAUELOKWY POWYV TIOU ATTOPPEOULV ATIO TA EMEVOUTIKA
oUHBOAaLa artoteAel oNUAVTIKO BEPa eAEYXOU dLOTLN
ektignon autn Baciletal otnv Xprjon cuvoeTWY
UTTOAOYLOTIKWY HOVTEAWY, OTOV TIPOCGSLOPLOHO TOU
TIPayHatikou emitokiov Bdoel Tou omoiou
mpoegodAouvtal ol HEANOVTIKEG TAPELAKES POEC KAl
oTn Xpnon ocuvBetng avaAuong ou TtepltAapBavel
TNV A0KNON CNUAVTIKWY KPIoEWV KAl EKTIHNOEWV.
AUTEG Ol EKTIPAOELG KAl KPLOELG EVEXOUV EYYEVN
Kivduvo Adyw tou uPnAoU eTuESOU
UTTOKELLIEVIKOTNTAG KAl TTOAUTIAOKOTNTAG TIOU
oxetidovtal Je ToV TTPOCILOPLoHO TWV TTApadoxwyV.

OL TtapadoxEG TTOL £XOUHE KABOPIoEL WE TIG TTILO
ONMAVTIKEG elvat:

e nAKUPWOLHOTNTA KAL

e ta'Efoda
H diolknon €xel TApACXEL TIEPLOCOTEPEC
TANPodOPIEC OXETIKA UE TNV EKTIUNON TWV
UTIOXPEWOEWV ETTEVOUTIKWY CUUBOAAIWY OTLG

Znpewwoelg 2.10 “Emevoutika ZupBoiala” kat 22
“YTIOXPEWOELG ETTEVOUTIKWY CUHBOAQiWV”.

Me Bdaon tnv afloAdynon Tou eAEYKTIKOU KlvdUVOU Kal
akoAouBwvtag pla tpoaceyylon Bactopévn otov Kivouvo,
a&loAoyNoAPE TNV EKTIINGCN TWV HEANOVTIKWY XPNHATOPOWY TTOU
aroppEouy amnod ta eMeVOUTIKA cUHPBOAALA KAl SLEVEPYROANE
HETAEL AAAWV, TIG AKOAOUBEC EAEYKTIKEC dLadIKATIEC:

o AfloAoynoape, YE TNV UTIOOTAPLEN TWV ELBIKWY
EUTIELPOYVWHOVWY Hag (avaAoyLloTEg), To oxedlaopo ebappoyn
KaBwC Kat TNV AELITOUPYLKI ATTOTEAECHATIKOTNTA TWV SIKAID WY
£0WTEPLKOU EAEYXOU TtOU oxeTi{ovTal HE TNV EKTIMNCN TWV
HEANOVTIKWY XPNHATOPOWY TIOU ATIOPPEOUV ATIO TA ETEVOUTIKA
oupBoOAaLa CUMTIEPAANBAVOUEVWY TWV OIKAIB WY ECWTEPLKOU
EAEYXOU OXETIKA UE:

- TovTpoGdLloPIOHO TWV CNHUAVTLIKWY TIApAdOXWV.

e Mg TNV UTTOOTAPLEN TWV ELSLIKWY EUTIELPOYVWHOVWY HAC
(avaloyloTég):

- A&lodoynoape Tnv KataAAnAotnta tng pebodoioyiag tou
XPNOLUOTIOONKE YA TOV TIPOCGOLOPLOKO TWV CNUAVTIKWY
Tapadoxwy Kat e§etacape o0tLn aviiotolxn pebodoAoyia
£xeLepappootel KATAMNAQ.

- E&etdoape tnv mAnpoTnTa KAl o€ SEYUATOANTITIKA BAon TNV
akpiBela Twv dESOPEVWV TIOU XPNCLUOTIOIoUVTAL Yid TOV
TIPOCJLOPLOHO TWV CNUAVTIKWY TTapadoxuwy

- A&lodoynoape TNV KataAnAotnta tng pebodoioyiag tou
XPNOLUOTIOBNKE yla TOV TIPOCGOLOPLOHO TOU TIPAYHATIKOU
ETITOKIOU TWV EMEVOUTIKWY CUHBOAAiWYV Ttou EKdOBNKav
TNV EAEYXOMEVN XPron Kat eEeTACAE OTL N avtioTolxn
peBodoloyia €xel edappooTtel KATAMNAA.

- A&loAoynoape tnv KataAAnAotnta tng pebodoAoyiag tou
XPNOUOTIOONKE yLa TNV EKTIHNON TWV HEANOVTIKWYV
TAPELOKWY POWV KAl EEETACANE O DELYHUATOANTITIKY BAon
TIC HEANOVTLIKEG TAPELAKEC POEC HECW aveEEAPTNTOU
£TAVAOTIOAOYIGHOU TWV HOVTEAWYV TAPELAKWY POWV.

- E&etdoape tnv mAnpdéTNTA KAl TNV aKpiBela Twv
YVWOTOTIOCEWY TIOU OoXETI{oVTal HE AUTO TO CNUAVIIKO
0eua, cupdwva e Tig arattrjoelg tou A.M.X.A. 9.

AAAeg MAnpodopicg

H dloiknon eivat uteBLVN yla TIg AMeg TTAnpodopieg. OLaMeg TAnpodopieg mepAapBavovtal otnv EkBeon Alaxeipliong
ToU AloknTikoU ZupBouAiou, yila tnv otola yivetatl oxeTikn avadopd otnv “EkBeon emti AAAwWV Noptkwy kat KavovioTikwy
Antatrtioewv” aAAd dev TtEPAAHBAVOUV TIG XPNHATOOIKOVOULKEG KATACTACELG KL TNV EKOECN EAEYXOUL ETTL AUTWV.

H yvwpun pag emi Twv XpnUatoolkoVoULKWY KAtaoTAcewyV dev KAAUTITEL TIC AAeG TIANpodopieg kKal dev ekdppdAloupe YE TN
YVWHN AUt oTtolacdnTote Hopdr¢ cuUTEPAcHa dlachAALoNG ETIL AUTWV.

Z& Oox€on e ToV EAEYXO PAC ETTIE TWV XPNHATOOLKOVOUIKWY KATAOTACEWY, N €UBUVN Pag ival va avayvwoouHE TIG AANEC
TANpodopieg KAl UE TOV TPOTIO AUTO, VA EEETACOULE €AV Ol AAAeC TTANPpOodOpPIEC Eival OUCLWDWC ACUVETIEIG PE TIC
XPNHATOOIKOVOULKEG KATAOTACELG I TIG YVWOELG TTOU ATOKTACAKE KATA ToV EAeyx0 1 aAA\lwg daivetal va eivat ouotwdwg
eodaApéveg. Edav, pe Baon tig epyacieg mou €XoUpEe EKTEAEDEL, KATAANEOULIE OTO CUUTIEPACHA OTL UTIAPXEL OUCLWOEG
OPAAUA O AUTEC TIG AAAEC TTANPOdOpPIES, EPAOTE UTIOXPEWHEVOL VA avadEPOULE TO YEYOVOC AUTO. AgV £XOUHE TITTOTA VA
avadpEPoupEe OXETIKA Pe To BEpa auto.

16



EuvBuveg tng Aloiknong Kat Twv Yteu80vwyv MNa Tn AwakuBépvnon Enti Twv Xpnuatoowkovouikwy Kataoctaoswv

H dloiknon €xel tnv euBULVN yla TNV KATAPTLON Kal eDAoOYN TTAPOLGCIAcH TWV XPNHATOOLKOVOULKWY KATACTAGE WV cUHGWVA
pe Ta AMXA, oTtwg autd €xouv uloBetnBel amd tnv Eupwttdikn Evwon, 0Tiwe Kal yia eKeVEC TLG OIKAIDEG ECWTEPIKOU
€AEyXOUL Tou N dloiknon kabopidel we arapaitnteg, Wote va kabiotatal duvath N KAtapTion XPNHATOOLKOVOULIKWY
Kataotdoewy armaAAaypEvwy amo ovolwdeg odpdApa, tou odeiletal eite og amdrn ite o AdBoc.

Katd tnv kataption Twy XpnHaTtooLlKoVoULKWY KAataoTtdoswy, n dloiknon eivatl utevBuvn yia tnv a§loAdynon tng Lkavotntag
n¢ Etalpiag va ouvexioel tn 0pactnplotnTA TNG, YWWOTOTIOWWVTAC OTIOU CUVIPEXEL TETOLA TtEPITTTWON, TA BEPata Tou
oxetidovtal pe Tn ocuvexl{opevn dpaoTNELOTNTA KAL TN XPRON TN AOYLOTIKNAC apXng TNE cuvexl{OPevng dpaotnplotntag,
EKTOG Kal eav n dloiknon eite potiBetal va peuotomotioet tnv Etalpia f va dtakoyel tn dpaotnpldtntd tng r dev €XeL AAAN
PEAALOTIKI EVAAACAKTIKI ETUAOYT ATIO TO VA TIPOREL 0 'AUTECG TIC EVEPYELEC.

H Emtitpottr) EAEyxou (apBpo 44 tou N. 4449/2017) tng Etaipiag €xet tnv evBULvVN entomtteiag Tng dladikaciag
XPNHATOOIKOVOULKAG avadopdg tng Etapiac.

EuB0veg EAeyktn MNa Tov'EAeyxo Twv Xpnuatooikovopultkwyv Katactacewv

Ol oTtoxoL Jag eivat va amoktroou e eVAoyn dlacdAAon yia TO KAtd TtOC0 Ol XPNHATOOIKOVOULIKEC KATAOTACELG, OTO GUVOAO
Toug, elval amaAAaypEveg anod ouolwdeg odAAua, TTou odeiletal eite oe andtn eite oe AABog Kat va ekdWOOoUKE EkBeon
eAeYKTN, N ottoia mepAapBavel Tn yvwpn pag. H vAoyn dtachaiion cuviotd dtachaiion uPnAol emmedou, aAAd dev sival
gyyunaon 6Tl o éAeyxoc Ttou dlevepyeital cupdwva pe ta AME, omtwe autd €xouv evowpatwdel otnv EAMinvikn NopoBeaia,
Ba evromidel tdvta éva ouolWdEC OPAAUA, OTAV AUTO UTAPXEL. ZdAaApata dUvatal va TtpokUouv arnod andtn fi ano Adbog
Kat Bewpouvtatl ouclwdn otayv, JEPoVWHEVA 1 aBpoLoTikd, Ba prtopouoe eVAoya va avapévetal otL Ba emnpgalav Tig
OLKOVOMIKEG Ao ATELG TWV XPNOTWV, TIOU AapBavovtal He BACn AUTEC TIE XPNHATOOLKOVOULKEC KATAOTACELC.

Q¢ kabrkov Tou eAgyxou, cUPdwva e ta AMNE ontwg avtd €xouy evowpatwBel otnv EAAnvikA NopoBeaoia, ackoupe
ETAYYEALATIKN Kpion Kat dlatnpoUpE ETAYYEAUATIKO OKETITIKIOPO KAB’ 6An Tn dldpkela Tou eAEyxou. Emiong:

e Evtomidoupe Kat a§loAoyoUHE TOUG KIvdUVOU G 0ucLwdouCg 0OAALATOC OTIC XPNHMATOOIKOVOUIKEG KATAOTATCELG, TIOU
odeiletal eite o andtn eite oe AabBog, oxedlalovtag Kat SLEVEPYWVTAC EAEYKTIKEC dLAdIKACIEG TTOU avTamokpivovtal
OTOUG KLVOUVOUC AUTOUG KAl ATTOKTOUHE EAEYKTLKA TEKUNPLA TTOU £lval ETTAPKH KAl KATAAMNAA yla va Ttapgxouv Bdon yia
TNV yvwpn pag. O kivduvog pn eviomiopol ouclwdoug oddApatog mou odeiletal oe andtn sivat uPnAotepog amod
auTtov ou odeiletal oe AdBog, KaBwg n andtn Propel va epmeplexel cupmatyvia, mAhaotoypadia, ECKEPPEVEG
napaieielg, Peudeic daBefatwoelg N tapdkapn Twy SIKAIBWY ECWTEPLIKOU EAEYXOU.

e Katavooupe Tig SIKAMDEG ECWTEPLKOU EAEYXOU TIOU OXETI{OVTAL UE TOV EAEYXO, UE GKOTIO TO OXEDLACHO EAEYKTIKWY
SLadIKaclwy KAtAAANAWY yla TI¢ TTEPLOTACELG, AAAA OXL UE OKOTIO TNV dLATUTIWGON YVWHNG ETTL TN ATTOTEAECUATIKOTNTAG
TWV SIKAIB WV ecwTeEPLKOV eAEyxoL TNC ETapiac.

e AflohoyoUpeE TNV KATAAMNAGTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNGLHOTIOBNKAV Kt TO EUA0YO TWV AOYLOTIKWY
EKTIHACEWY KAl TWV OXETIKWYV YVWOTOTIOCEWYV TIOU £ylvayv amno tn dloiknon.

o AmodalvopaoTe yla TNV KATAAMNAOGTATA TNE XPNONG amo tn dloiknon Tng AOYLOTIKNC ApXNE TNE CUVEXLLOUEVNC
dpaoTNPELOTNTAC KAl HE BACH TA EAEYKTIKA TEKHUAPLA TIOU ATIOKTNONKAV yia To £Av UTtapxel ouclwdng aBepatdtnta
OXETIKA PE yeyovaTa I CLUVONAKEC TTOU PTtopEl va UTIodNAWVOUY 0UCLW3N ABERALOTNTA WE TIPOC TNV LKAVOTNTA TNC
Etaipiag va cuvexioel tn dpaotnpldtntd tng. Eav ocupmepdvoupe otL udiotatal ovclwdng aBeBatotnta, eipacte
UTIOXPEWHEVOL OTNV KOO EAEYKTH VA ETILIOTACOUME TNV TIPOCOXN OTLC OXETIKEC YVWOTOTIO|OELG TWV
XPNHCTOOLKOVOUIKWY KATACTACEWV I EAV AUTEC Ol YVWOTOTIONOELG Elval aveTtapkei va 51adopoTtolicouE T YVWHN
pag. Taouumepdopatd pag Bacidovtal o EASYKTIKA TEKUNPLA TTOU ATIOKTWVTAL HEXPL TNV NUEPOUNvia Tng ékBeong
eheyktr. QoTO00, UEAOVIIKA YEYOVOTA 1 CUVBKEG EVIEXETAL VA £XOUV WG anotéAeopa n Etalpia va mavoel va
Aettoupyel wg ouvexllopevn dpaotnpLotna.

e A&LOAOYOULE TN CUVOALKN Ttapouaciaon, T SOpM KAl TO TIEPLEXOHUEVO TWV XPNHATOOIKOVOULKWY KATACTACEWY,
CUMTIEPINAUBAVOHEVWY TWV YVWOTOTIOCEWY, KABWCE KAl TO KATA OGO 0L XPNHATOOLKOVOUIKEG KATACTATELG
anelkovifouv TIG UTIOKEIPEVEG CUVAAAAYEG KL TA YEYOVOTA PE TPOTIO TIOU ETLTUYXAVETAL N EVAOYN Ttapouciaon.

Meta&l AMwyv Bepdtwy, KOWVOTIOLOUHE GTOUG UTIELBUVOUC YLa TN OLaKUBEPVNON, TO OXeSLAOPEVO EVPOG KL TO

XPOVOJLAYPAHHA TOU EAEYXOU, KOBWCE KAL CNHAVTIKA EUPHRHATA TOU EAEYXOU, CUPTIEPIAAUBAVOUEVWY OTIOLWY CNHAVTIKWY

eMelPewV oTIC DIKAIDEC ECWTEPLKOV EAEYXOU EVTOTIIOUHE KATA TN JLAPKELA TOU EAEYXOU HaC.

ETumA€ov, SNAWVOUHE TIPOC TOUC UTIELBULVOUC YLd TN SLAKLUBEPVNON OTL EXOUPE CUPHOPOWOEL UE TIC OXETIKEC ATIAULTAOELG
deovrtoloyiag epi avegaptnoiag Katl yvwoTomoloUHE TIPOG autoUg OAEG TIG OXEOELG KAl AAAa BEpata Ttou pmtopei eVAoya va
BewpnBei 6TL emnpedlouv TNV aveéaptnoia pag KAl Ta OXETIKA PETPA TTPOCTACIAC, OTIOU CUVIPEXEL TtEPITTTWON.

A6 Ta B£pata Tou yvwaoToTonkav otoug uTteVBLVOUC yla TN SlakuBEPVNON, kKabopidoupe Ta BEpATa eKeiva TToU ATav
e&€xouoag onpaciag yla Tov EAEYX0 TWV XPNHATOOIKOVOULIKWY KATACTACEWY TNG EAEYXOHUEVNC XPNOEWC KAL WE EK TOUTOU
amoteAolV Ta CNPAVTIKOTEPA BEPATA EAEYXOU.
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Deloitte

'EkBeon enti AAAwV Noptkwy kat KavovioTtikwyv Atattioswv

1. 'EkBeon Alaxeipiong Atokntikol ZupBouAiou

AapBavovtag utodn otLn dloiknon £xeL Tnv evBUVN yla tnv Kataption tng'EkBeong Alaxeiplong tou Alolkntikol ZupBouAiou,
Kat’ epappoyn Twy analtnoswy tng mapaypddou 1, meputtwoelg aa’, a’ kat f’, touv apBpou 1541 tou N. 4548/2018,
onUewwvoue otL

a) Katd tn yvwun pag n'EkBeon Alaxeiptong tou Alolkntikol ZUpBoUAioU €xel KataptioBel cUPdWVA HE TIC LOXVOUOEC
VOMIKEG amaltnoelg tou dpbpou 150 tou N.4548/2018 Kat TO TIEPLEXOUEVO AUTHC AVILOTOLXEL UE TIG CUVNUHEVEC
XPNHATOOLKOVOULKEC KATAOTACELG TNG XProng tou €Anée tnv 31 AskepBpiou 2025.

B) Me Baon Tn yvwaon TTou amoKTACAUE Katd Tov EAeyX0 pag, yia tnv Etaipia ALPHALIFE ANQNYMOZ AZPANIZTIKH
ETAIPIA ZQHZ kat to tepLlBAioV NG, dev €XOULE evToTioEL oUCLWDELG avakpiBeleg otnv EkBeon Alaxeiplong tou
ALOIKNTIKOU TNG ZUPBOUAIOUL.

2. ZupnAnpwpatiki'EkBeon npog tnv Emitpon) EA€yxou

H yvwpn pag emti Twv cuvnpPEVWY XpNHUATOOLKOVOULKWY KATACTACEWY lval GUVETIAG e TN ZUPTAnpwuatikr EkBeon pag mpog
tnv Ertetportry EAgyxou, Ttou tpoBAETETAL Ato To ApBpo 11 Tou Kavoviopou tng EvpwradikigEvwong (EE) ap. 537/2014.

3. Mapoxn Mn EAeyKtikwy YTtNpeoLwyv

Aev tapeixape otnv Etalpia pn eAeyKTIKEG LTINPECiEC TTOL amayopevovtal cUPdWVA PE To ApOPOo 5 TOou KAvovIoHoU NG
EupwraikrigEvwong (EE) apB. 537/2014.

OL ETUTPETOPEVECG M EAEYKTIKEG UTINPETIEC TTOL ExOUPE Ttapdoxel otnv Etaipia, katd tn dldpKeLla TG XpHoewC tou EAnée Tnv
31 AekepBpiou 2025 yvwototmolouvtal otn Znpeiwaon 30 TWV CUVNUUEVWY XPNHATOOIKOVOUIKWY KATACTACEWV.

4. Awoplopocg EAsyktn

Aloplotnkape yla tpwtn ¢opd we Opkwtol EAeykteg Aoyioteg tng Etaupiag pe tnv and 30.06.2017 anodaon tng etriolag
TAKTIKAG YEVIKNC CUVEAEUONG TWV HETOXWYV. EKTOTE 0 SlOPLOPOC Hag €XEl AdLOAEiTTWC avavewBel yia pla cUVOALKN Ttepiodo
EVVEA ETWV PE BAoN TG KAT £T0¢ AaBavOopeveg ATtoPpACELG TNG TAKTIKAG YEVIKIC CUVEAEUONC TWV HETOXWV.

ABrva, 8 louAiou 2026

O OpkwTtocg EAeyktrig Aoylotng

MavAog Mkopoylag

A.M. ZOEA: 53761

Deloitte Avwvupun Etapia Opkwtwy EAsykTwv Aoylotwyv
dpaykokkAnoldg 3a & Npavikou, 151 25 Mapouaot
A.M.ZOEA:E 120
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ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

Xpnuatootkovopikeg Kataotdosig tng 31.12.2025

Katdotaon AnoteAscpatwv XpRong

(mooa o€ Y. evpw)

18

Inueiwon 1.1-31.12.2025 1.1-31.12.2024
‘Ecobda 0o paALOTIKWV EPYACLWV 10.827 6.313
‘E€oda aodpalloTikwy Epyaciwy (5.838) (3.031)
AnotéAeopa achaALOTIKWV UNNPECLWY ano ekS00Evta
acdaliotripla cupfoiata 4 4.989 3.282
‘Eooda 1 damaveg opdadag cupBoraiwv avtacdaiiong 5 30 (398)
AnotéAeopa unnpectwv acdaiiong 5.019 2.884
KaBapd écoba emevbloswv 6 20.842 20.091
Képdn / (Znuiég) amd nwAnon ensvéloewy 7 (1.940) 446
Képdn / (Znuiég) amd amotipnon enevéuoswy 8 39.766 33.322
Képdn/ (Znuiég) Napaywywy 9 (348) 83
XPNHUOTOOLKOVOULKO KOOTOG EMEVEUTIKWY GUUBoAaiwv 10 (8.254) (3.809)
Kepdn/ (ZnuLég) amopelwoews opoAdywy ou
OUTOTLLWVTOL OTO OMOCPBECUEVO KOOTOG 3 79 (121)
Képdn/ (ZnuLEc) AMOUELWOEWG OLOAOYWV TTOU
QUMOTLHWVTAL 0TNV €VAOYN afla pEow Twv Aoutwv
QTIOTEAECATWY TIOU KATAXWPOUVTAL aneuBelag otnv
KaBapr O¢on 3 116 (24)
Kepdn/ (Znuiég) amopelwoewg Kat TPoBAEPELS yLa TNV
KOAUYN TOU TILOTWTLKOU KLvSUVOU amo AOLTEG
QAT OELG 6 22
KaBapo €c6080 anod enevéUOoELg 50.267 50.010
Xpnuatootkovoulka €écoda N (€€oda) aopaiiong 11 (37.980) (32.401)
AnotéAeopa unnpectwv aodaAiong Ko ENEVSUCEWVY 17.306 20.494
Nouna €€oda 12 (1.647) (2.440)
Képdn / (Znuég) mpwv tov Ppopo elcodpatog 15.659 18.054
Dopog eL0odNUATOG 13 913 4.270
Képbn / (Znuiég) petd tov po6po sLcodipartog 16.571 22.324
KaBoapd képdn ava petoxn
(Baolkd Kol TTPOCAPUOCHEVE EVPW/UETOXN) 14 58,49 78,79

OL EMUOUVATTTOUEVES CNUELWOELS (oM. 23-90) amoteAoUV avamdoTaoTO UEPOG TWV XPNLOTOOLKOVOULIKWY KaTaoTAoewv.



ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

Katdotaon ZuvoAtkoU ATTOTEAEGUOTOG

(mooa o€ xIA. eupw)

Képdn / (Znpuiég) petd tov poépo eLcodipatog

Nownd anoteAéopata nov Katoywpndnkav
aneuBeiag otnv Kaboapn Oéon:

MNood nmou avataglvopouvrat

otnv Katdotaon AnoteAECUATWV:

MetafoAn Tou anoBepatikol Twv afloypadwv mou
QIMOTLLWVTAL 0TNV eUAOYN agla HECW TwV AoLmwv
QMOTEAEOUATWY TIOU Kataxwpoulvtal ansuBeiag otnv
KaBapn O¢on

Dbpog eLcodNUATOg

Nood novu 6gv avatagivopouvral

otnv Katdotaon AnoteAECUATWV:

MetaBoAn avaAoyloTtikwy Kepdwv / (InpLwv)
UTIOXPEWOEWYV KABOPLOUEVWV TTAPOXWYV TIPOCWTTLKOU Kot
Sikalwpdtwy mpoaipeong

20voAo anoteAecHATWY, HETA TO HOPO ELCOSHLATOC, TTOU
Kataxwpndnkav ansuBeiag otnv Kabapn Ofon

ZUVOALKO atoTéAEoa XPARONG, HETA TO POpPO
€l008ApHaTOC

OL EMUOUVATTONEVES ONUELWOELS (o€l 23-90) amoteAoUV avandomaoTo HEPOG TWV XPNUOTOOIKOVOULKWY KataoTtdoewy.

19

ZNu.

20
20

1.1-31.12.2025

1.1-31.12.2024

16.571 22.324
3.587 9.031
(789) (1.987)
2.798 7.044

(1)

(1)

2.799 7.043
19.370 29.367




ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

lcoAOYLONOG

(mooa ge xIA. eupw)

ENEPTHTIKO Inueiwon 31.12.2025 31.12.2024
Evowpata nayla (LbloxpnotponoloUpeva) 15.1 71 51
Aula ayLa otolkeia 15.2 6 10

Atloypada emevdutikol xaptoduAakiou:
e Amnotipwpeva otnv ebAoyn afia péow Twv
Aoumwv amoteAecUATWY Ta omola

. , , 16 451.475 511.895

Kataxwpouvtal aneuBeiag otnv Kabapn

Q¢on
e ATOTIHWUEVA OTO AvVartOoBECTO KOOTOG 16 168.415 151.502
e Amnotipwpeva otnv ebAoyn afio péow Twv

QTOTEAECUATWV 16 10.954 13.072
Enevduoelg yia Aoy/ouod aohoallopévwy ou
dEpouv Tov emevbuTIkO Kivouvo (Unit Linked ) 17 674.070 539.738
NOUTEG OTTALTAOELG 18 3.059 3.026
Mopaywya XpNHOTOOLKOVOULKA LECQ 9 121 400
AvaBaoAAOpEVEG HOPOAOYLKEG ATALTHOELG 13 13.105 12.982
Tapelakd Stabéoipa Kot loodUvVapo auTwy 19 13.171 5.413
Z0volo Evepyntikol 1.334.447 1.238.090
KAGAPH OEZH KAI YIOXPEQZEIX
KaBapr) O¢on
MEeToXLKO KepAAato 20 9.109 9.109
Aladopd and £kSoon UETOXWV UTEP TO APTLO - 23.393
AnoBespatika 20 28.455 (5.104)
AmoteAEopOTA ELG VEOV 37.261 70.409
Z0volo KaBapng @éong 74.825 97.807
YNOXPEWOELG
Ynoxpewoelg achaAloTIKwY cupBoAaiwy 21 693.547 557.731
YToXpEWOELG EMEVOUTIKWVY GUBOAALWY 22 563.916 580.696
YMOXPEWOELG AvTAohAALOTIKWY cUBoAdiwY 23 113 153
YTIOXPEWOELG YLO TIAPOXEC OE EPYALOEVOUG 25 27 22
NOLTIEG UTIOXPEWOELS 26 2.018 1.682
20VOAO YIOXPEWOEWV 1.259.622 1.140.284
Z0volo KaBapng Oéoswg Kat YIOXPEWCEWV 1.334.447 1.238.090

OL ETUOUVATTTOHEVES ONUELWOELS (ogA. 23-90) amoteAoUV avamdomaoTo HEPOG TWV XPNUOTOOIKOVOULKWY KataoTdoewy.
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Kataotaon MetafoAwv KaBapng @éong

(rooa o€ xIA. evpw)

YnéAowro tnv 1 lavovapiou
2024

AnoteAéopata xpnong,
META ToV PpOPO EL6OSAUATOG
YUVOAO ATMOTEAEOUATWY,
UETA Tov pbOpo
€L008ATOG, TTOU
kataxwpnOnkav aneubeiog
otnv kabapn Béon
Adopoloynta anobepatikd
ATOOEpATIKO amOTiHNGoNG
SIKalwpATWY Tpoaipeong
QY0pPAG LETOXWV OTO
T(POOWTTILKO / AVOAOYLOTIKA
KEpdN - Znuiég

Eruotpoodn| kedpalaiov otnv
Mntpkn

YnéAouro tnv 31
AekepBpiov 2024

YrtéAouro tnv 1 lavouapiou
2025

Anoteléopata xprnong,
META Tov HpOpo EL6OEAUATOG
JUVOAO ATOTEAECUATWY,
MEeTA tov popo
€L006AATOC, TIOU
Kataxwprionkav aneuBeiag
otnv kabapn Béon
Adopoldynta amobepatikd
ATODEUATIKO QMOTIUNONG
SKalwPATWY Tpoaipeong
OyopAg LETOXWY OTO
TPOOWTILKO / AvaAoyLoTiKd
KEpdN - Znuiég

Aound anoBepatikda

Emotpodn kedalaiou otnv
MntpLKn

YnoAouro tv 31
Aekepppiov 2025

OL EMUOUVATTTOEVES ONUELWOELS (o). 23-90) amoteAoUV AvamdoTaoTO HEPOC TWV XPNLOTOOLKOVOULIKWY KaTaoTAoewv.

5 YnoAouto
MET?XLKO Yrnép to dptio AnoBgpaTikd , Z0volo
KepaAaio €1G VEO
9.109 23.393 (15.141) 51.079 68.440
22.324 22.324
7.044 7.044
2.994 (2.994) -
(1) (1)
9.109 23.393 (5.104) 70.409 97.807
9.109 23.393 (5.104) 70.409 97.807
16.571 16.571
2.798 2.798
30.730 (30.730) -
1 (52) (51)
29 (29) -
(23.393) (18.907) (42.300)
9.109 0 28.455 37.261 74.825
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Katdotaon Tapelakwv Powv

(mooa o€ Y. evpw)

Tapelakég POEG artd AELTOUPYLKEG SpaoTnPLOTNTES
Képdn / (Znpiég) tpo popwv

NpocaployEg yo:

MetaBoAn aodpaALloTIKWV UTTOXPEWOCEWY

MetaBoAn EMEVOUTIKWY UTIOXPEWOEWY

ZNULEG QTMOUELWOEWG Kal TTPOBAEPELS yLa TNV KAAU YN

TOU TULOTWTLKOU KWvSUVOoU

(KépdN)/ Znuiég and amotipnon enevéloewy

(KEpON)/ Znuiég amd nwARoeLg emevUoEWY

(Ké€pdn)/ Znuiég mapaywywv

‘Ecoda amnd tokoug

‘E€oba armd ToKoUG

Tapelakég POEG Ao AELTOUPYIKEG SPAOTNPLOTNTEG MIPLV OO
TG LETAPBOAEG OTA AELTOUPYLKA TEPLOUOLOKA OTOLXELQL
(AyOpEG) XPNMOTOOLKOVOULKWY OTOLXELWV

MwAARCELC XPNOTOOLKOVOULKWVY OTOLXELWV

MetaBoAn AOUTWV EUMOPLKWV ATOLTHOEWV/UTTOXPEWOEWVY
ElompayBévteg TOKOL

MAnpwuég ddpou el0odNUATOG

Emotpodn kedbalaiov otn Mntpikn Etalpia

ZUVOAO METABOAWV O AELTOUPYLKA TIEPLOUCLOKA OTOLXELQL
KaOapég TaeLaKEG poEG amd AELTOUPYLKEG SPACTNPLOTNTEG
Tapelakég Pog anod EMeVSUTIKEG ApaCTNPLOTNTEG

Ay0pEC EVOWHATWY Tlayiwv Kol AUAWV OTOLXELWV

KaBapég TaUELAKEG POEG ATIO EMEVOUTIKEG SpACTNPLOTNTEG
KaBapn avénon/(ueiwon) tapetakwy dtabeoipwv
Topeloka SlabBgoipa kal LooSuvapa auTwy Evapéng xpnong

Tapelaka Stabéoa Kat .ooduvapa avtwv AR§ng xprnong

OL eMLoUVANTTOUEVEC ONUELWOELS (oeA. 23-90) amoteAoUV AVATIOCTIOOTO UEPOC TWV XPNUATOOLKOVOULKWY KaTtaotdoswv.
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Inueiwon

21,23
22

N O N ®

20

19

1.1-31.12.2025

1.1-31.12.2024

15.659 18.054
135.777 141.875
(16.779) 37.367

(201) 122
(39.766) (33.322)
1.940 (446)
348 (83)
(20.842) (20.091)
8.254 3.809
84.390 147.285
(409.873) (355.065)
363.807 208.956
(823) (11.111)
12.558 13.330
(1) (1)
(42.300) -
(76.632) (143.891)
7.758 3.393

- (3)

- (3)

7.758 3.390
5.413 2.023
13.171 5.413
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INUELWOELG EML TWV XPNHATOOLKOVOULKWV Kataotdoswv

1. Fevikég mMAnpodopieg yia tnv Etaupio

H «ALPHALIFE Avwvupog Aodaliotikr Etatpia Zwngy», (n “Etawpia”) edpelel otnv ABrva, 066¢ Navemniotnuiov 43, eival
Kataxwpnuévn oto Mntpwo Avwvipwv Etalpuwv pe aptBud 64983/05/B/07/15 kat oto lMevikd Epmopikd Mntpwo pe
apBpo 7989301000. H Etawpia 16pUBnke To 2007.

Tnv 16" Artpthiou 2021 n pntpikn Tng etatpeia Alpha Bank («8laomwpevn») eloédepe péow amooxlong KAASoU T KUPLEG
TPAMEUKEG TNG SpAOTNPLOTNTEG OF VEQ E€TALPEIQ- TILOTWTIKO Spupa e tnv emwvupio «AAOA TPAMNEZA ANQNYMH
ETAIPEIA» («emwderoUpevn»).

H untpwkn etalpeia, n omola kotelxe Tig petoxeg tng «AADMA TPAMEZA ANQNYMH ETAIPEIA» («emwdelolpevn»),
SlokpAtnoe SpaoTNPLOTNTEG, TIEPLOUCLAKA OTOLXELA KOl UTIOXPEWOELS TIOU O ouVSEovVTal WE TNG KUPLEG TPOMETIKEG
Spaotnplotnteg petovoudoOnke oe «ALPHA YMHPEZIQON KAI YMMETOXQN ANQNYMH ETAIPEIA». Qotdco, thv 27"
louviou 2025 n Alpha Bank avakoivwoe étL oAokAnpwOnke n cuyxwveuon 6 amoppodrioewe g Alpha Yninpeowwv Kat
Juppetoxwv A.E. amno tnv Alpha Bank cUpdwva pe tnv toxvovoa vopoBeaia.

Q¢ ek ToUTOU, OL XpNLLATOOLKOVOLLKEG Kataotdoelg tng Etatpiag mepthapBdvovtal oTIg EVOTIOLNUEVEG XPNLOTOOLKOVOULKEG
Kataotdoelg tou Opilou etatpiwv «Alpha Bank» pe tnv pébodo tng oAwkng evonoinong.

Eldikotepa n Etalpeia avrikel og mooooto 99,92% otnv Alpha Bank kat o mocooto 0,08% otnv etaipia Etatpeia Alpha
Alayelploewg AkvAtwy Kot Emevéuoewv ALE.

YKOTO¢ TNC ETaupiag eivat:

1. H 8dievépyela mavtdg kKAGdou kat maong ¢pLoews acdalioswv Zwng yia i6to Aoyaplacuo f ylo Aoyaplaopo tpitwy n
Kal og olumpagn He tpitoug, téoo otnv EAAGSa 600 Kal 0To eEWTEPLKO, KOBWG Kol KABs AAN pdén f emxeipnon mou
OUVSEETAL LE TNV AOKNON TWV WG AVW SPaoTNPLOTHTWV.

2. H 8levépyela kaBe eidoug avtaodalicewv otnv EANGSa 600 Kal To eEWTEPLKO KABWE KAl N eKYwpnon avtachaAicewy.

3. H aoknon epyacwwv TomoBEtnong aodaAloTikws N aviaoPaAloTikwg oe EAANVIKEG i aAAoSamég aodaALoTIKEG
oVTOOPAALOTIKEG ETILXELPNOELG ameuBeiag N LEow eMLXELPOEWVY SlapecoAdnong otnv LWtk aodalion, kabwg Kat
N CUMLETOXN o€ KABe eldoug emixelpnoels SlapuecoAafnong otnv LOLWTIKY acdaAlon.

4. H 8levépyela Slakavoviopuwy {NELWV yLa i8Lo Aoyaplacpo f yla Aoyaplaopo tpitwv otnv EAAGda n to e€wteptko kabe
€lboug aohaALoTIKNAG amaitnong, KaBwG KAl N CULUETOXN OE ETUXELPNOELG SLAKAVOVIOUOU {NHLWV.

5. H doknon umod 1o kabeotwg eAelBepng €yKOTAOTAONG I UTIO TO KaBeotwg eAeUBepng MOPOXNAG UTINPECLWY Kal
cludwva Pe 6oa poPAEMoOVTAL OO TO VOO, AodPaALOTIKAG SpaoTnplotnTag o€ onmoladnmote xwpa the Evpwmnaikng
‘Evwong. Tng oto UETPO TOU EMLTPEMETOL Ano TNV appodia alodamr vopobeoia n eykatdotoaon Pe T popdn
UTIOKATOOTNUATWY 1) TPAKTopeiwv o€ onoladnmnote Tpitn xwpa ekto¢ Eupwnaikng Evwong.

6. Hdlevépyela e okomo to kEPSog kabe tn¢ epyaciag ocuvadolg e TNV IBLWTIKN aodaiion, W6lwg tnv Slabeon peptdiwv
apolBaiwv kepaiaiwy.

7. H avtutpoownevon otnv EAAGSa omolaadnmote enixeipnong tg nUedamng ) tng aAhodamrg Le opolo f mapeudepn
oKomo.

Mo TNV EKMANPWON TWV WG AVW ETALPLKWY oKomwv, N Etatpia Suvatal va mpoPaivel otn xopnynon eyyunoewv Kat Saveiwv
UTEEP TPltwV KaBwg kat otnv idpuon cuvadwv 1 pn enixelpnoswyv otnv EAAASa ) To e€WTePIKO KAl TN CUUETOXN ME
omnoladnmote popdr o MXeLPnoeLg otnv EAAASA 1) TO eEWTEPLKO.
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H oUvBeon tou AloknTikou ZupBouliou €wg tnv 5n louAiou 2026, sival n €€ng:

1. loilbwpog 2. Nacoag Mpoedpog A.Z. — EKTEAEOTIKO MENOG

2. Adlapocg A. Namayapuddlhou  Avtimpoedpog — Mn EkteAeotikd MEAog
3. Zandw H. AvtwvornouAou Mn EkteAeoTikd MEAog

4. NwoAaog E. BloAdkng ExteAeoTikO MENOG

5.  Ayyehwn I. Zauapd Ave€aptnto , Mn Ekteleotikd MENog
6. lwavvng O. lwavviéng Mn Exteheotikd MéEAog

7. Tewpylog A. MNamavaotacomnouvlog Aveédptnto , Mn EkteAeotikd MENOG
8. Tewpylog B. MyaAomouAog Mn Exteheotikd MéAog

H cUvBeon tou Alotkntikol TupBouliou amo tnv 6" louliou 2026 sival n akdAouBn:

1. Adlopog A. NamayapudpdAouv  MNpoedpog A.Z. — EKteAeoTIKO MENOG

2. Navaywtng Mrewpytdmouviog Avtinpoedpog — Mn Ekteleotikd MEAog
3.  Maploc KaAdtuyog Mn ExteAeotikd Méhog
4. NwoAaog E. Blohdkng EkteAeoTiko MEAOG
5.  Ayyehwn I. Zauapd Ave&dptnto , Mn Ekteleotikd MéNog
6. Navaywwtng NiKoAaKOmouAog Mn Exteheotikd MéAog
7. Tewpylog A. MNamavaotacomoulog Ave§dptnto , Mn EKTeAeoTIKO MENOG
8. Tewpylog B. MiaAomouAog Mn Exteheotiko MéAog
Enonttebovoa apyn : i. Ymoupyeio Owkovopuiag & Avamtuéng
ii. Tpamnela tng EANGSOG
Fevikd Epmopiké Mntpwo : 7989301000
ApLOpdgc Mntpwou Avwviupwy Etapuwv :  64983/05/B/07/15
ApLOpdg popoAoykol UnNTpwou : 998280980

OL Xpnuotoolkovoulkég Kataotaoelg tng 31 AskepBpiou 2025 €xouv eykplBel amo 1o Alolkntikd ZupBouAto tng 7n¢g louAiou
2026.
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2. OuowEeLg NOYLOTLKEG MOALTIKEG

2.1 Baon napouciaong Twv XpnLotooKovoulkwv Kataotaoswv

OL TtapoVOEG XPNLOTOOLKOVOUIKEG KOTAOTACELS aidopolv otn xprion 1.1 — 31.12.2025 kat £xouv cuvtoyxBel cUpdpwva Le Ta
Arebvn Mpotuna Xpnpotootkovoptkng MAnpoddpnong (A.M.X.M.), énwg autd €xouv uloBetnBel and tnv Eupwnaikn Evwon,
Baoel tou Kavoviopou aptB. 1606/2002 tou Eupwnaikol KowvoBouAiou kat tou TupBouliou tng Eupwraikng Evwong tg
19" louAiou 2002..

OL AoyLOTIKEG apXEG TTOU €XEL akoAouBnosL n Etatpia yla th cUVTOEN TWV ETHOLWY XPNUOTOOIKOVOULKWY KOTAOTACEWV givatl
OUUPWVEG E QUTEG TIOU TEPLYpAdOVTaL OTLG SNUOCLEUBELTEG XPNILATOOLKOVOULKEG KATOOTACELG TNG XPHONG TIoU €Ange TNV
31.12.2024 adol emunpocdeta AndOouv umdYPn oL TPOTOMOLACEL TPOTUTWY OL omoieg ek86Onkav amod to TupBouAlo
Alebvwv Noylotikwv Mpotunwvy (IASB), utoBetrBnkav and tnv Eupwnaikn Evwon kat epappdotnkav anod 1.1.2025 onwg
QUTEG AVOAUTIKA avadépovtal otn onuelwon 2.3.

OL MapoUOEG XPNILATOOLKOVOULKEG KOTAOTACELS £XOUV cuvtaxOel pe BAaaon TV apxn Tou LOTOPLKOU KOoToug. Me g€aipeon
OPLOMEVA OTOLXELO TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWVY TO OTIOLA ATOTLUWVTAL 0TNV €VAoyn afia Toug. Ta oTolxela autd
elvat ta akoAouba:

- Nopdywya XpNILATOOLKOVOULKA MECA TO OTIOL0 ATTOTLLWVTAL OTNV eUAOYN afla

- Afldypada emevdutikol xaptodulakiov amotipwpeva otnv eVAoyn afio LEow TWV AOUTWV AMOTEAECUATWY TIOU
kataxwpouvtal anevuBelag otnv KabBapn O¢on

- Afloypada emevduTtikol xaptodulakiou amoTiweVa oTnV eVAoyYN a&lo LECW TWV AMOTEAECUATWY

MAéov Twv TaPAMAvw OTOLKEIWV Tou efalpolvtal UMAPXouv To achaALOTIKA Kot avtoodaAloTikd cupBoAalo Tou
ETUUETPOUVTAL OTN TtapoUoa afia TwWV LEANOVTIKWV TAPELAKWY POWV TTAEOV TOU UUBATIKOU eplOwpiou kEpSoug.

OL EKTIMAOELG, oL TtapadoXEG Kal Ta Kpltipla mou edappolovral anod thv Etalpia ywa tn AqPn anoddcswv kat Ta onola
ennpealouv tn oLVIALN TWV XPNUOTOOLKOVOULKWY KATAOTACEWY otnpilovtal o L.oTtoplkd Sedopéva Kal o€ UTIOBETELG TToU,
UTIO TNG apoUOEG OUVONKEG, KpivovTal AOYLKEG. OL EKTIUNOELG Kol Ta KpLTpla AP ews anodpacewyv EMAVEKTLLWVTAL YO VOl
AdBouv umoyn TG TpEXouoes EEAIEELC KOl ETUMTWOELS OO TUXOV aAlayEg TTou avayvwpilovial oTLG XPNHUOTOOLKOVOULKEG
KOTAOTAOCELG KOTA TO XPOVO TIOU TIPOYLATOTOLOUVTOL.

2.2 ApXr TNG GUVEXLONG TNG EMLYELPNUATIKAG Spaotnplotntag

H Etaiplia, yia tn oUVToén TV XPNUATOOLKOVOULKWY KATAoTAoEWV NG 31.12.2025, Baoiotnke otV apyn TG CUVEXLONG TNG
ETUXELPNUATIKAG SpaoTnpLoTNTag.

H Etaipla moapakoAouBel Tig e€eAifelg 0TO HaKPOOLKOVOULKO TIEpLBAAOV TO omoio xapaktnpiletal and afefaiotnta n
ormoia mPoKUTTEL KUpLwG:

o  Tig yewmoALTIkEG e€eNi€eLg Kal TLG TANBWPLOTIKEG TULEDELG Kal ELEIKOTEPA TN CUVEXLON KaL TNV €KPaon TOU TTOAELOU
otn Méon AvatoAr] KoL TG eVvtaoels otnv EpuBpd Oahacoa. Ol CUVEXOUEVEG EVTACELG TTUPOSOTOUV VEQ EVEPYELAKI)
KPLlon Kol Katd CUVETELA TIANBWPLOTIKEG TILECELG, LOLALTEPA O TEPLMTWAON TTOU TANYOUV OL LPAVLKEG TIETPEAAIKES
EYKATAOTACELG 06nNyoUV o€ avénon Twv SLleBvwv TLUWV Tou METpeAaiou Kol Tou PHeTadPOopLKol KOOTOUC, KaBwg Kat
oe kaBuotepnoelg otnv aAuoida edpodlacpou pe emakoAouBo tnv ek véou avodo tou MAnBwpLopoU.

e  Toug kivduvoug yla Tnv eAANVLIKN OLKOVOoUL TTou amoppEéouV amod evOeXOUEVEG GUGCLKEG KATAOTPODEC I KoL TUXOV
EMUMTWOELG TNG KALLATIKAC aAlayng, OMwe Ta akpaia Kalplkd Galvoueva ou TTARTIOUV Ta TeEAeuTtaia xpovia

Sl1adopeg MEPLOXEG TNE XWPOC.
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e  Tig TUXOV KABUOTEPNOELG OTNV amoppodnon Twv kepalaiwyv tou Tapeiov Avakopdng kot AVOEKTLKOTNTAG KL TNV
vlomoinon tou mpoypAupatog, Kabwe kal and mbavég kabuoTepnoelg otnv uAomoinon Twv SlapBpwTikwv
peTappuBuUioEWY

Mapd, wotooo, TNV apepaldtnta mou XopoKTnpilel To owKovoulkd TeplBAAlov, n eAANVIKA OlKOVoUiol avapéveTal va
TApApELVEL avOEKTLKN, emLtuyxdvovtag, cUpdwva e Tig TpoPAEPels tng Tpanelag tng EAMGSo¢ (Nopopatikry MoALTikn
EvSlapeon EkBeon, AskéuPBplog 2025) pubud avgnong tou AEM oto 2,1% 1600 to 2025 600 Kkat to 2026. Tnv enidoon auth
ekTLpATOL OTL O oTnpi§ouv N WLWTIKA KatavaAwan, n evioxuon tng eEwotpédelag Twv EAANVIKWVY ETILXELPHOEWY OAAA Kall
n ulomoinon enevduoewv TG00 oTo MAAiCLO amoppodnong Twv mopwv tou Tapeiou Avakapudng kat AvBektikotntag 6o
Kal tou MpoimoAoylopol Anpociwv Emevéloswy.

H Etatpla mapakoAouBel kat e€eTAlel cuVEXWC TNV eMiSpacN 0T AElToUpyLa TNG KAL CUYKEKPLUEVA TLG ETUMTWOELG:

®  OTIC OTIOTIUACELG TWV XPEOYPAdwV Tou eMeVSUTIKOU XapTodUAAKIOU o TNV LETABANTOTNTA TWV XPNHATAYOPWY,
e€etalovrog tNG KATAAANAEG emeVOUTIKEG eTAOYEG O oevapla UPNAAG LETOBANTOTNTOG GE CUVAPTNON WE TV
nopela Twv delktwyv hePeYyLOTNTAG

e 01O UYPOg TWV UTIOXPEWCEWY TOOO TWV ACPAALOTIKWY 000 Kol TwV EMEVOUTIKWY GUUBOAaiwy amd Thv avodikn
Topela TV eMITOKIWVY AOYW TwV MANBWPLOTIKWY TILECEWV KaL TNG AUEAVOUEVNG {RTNoNG, Aappavovtag umoyn otL
YEVIKOTEPQ N AVOS0G TWV ETUTOKIWY LELWVEL TIG UTIOXPEWOELS TNG ETatpelag kal emipEpel BeTikn enibpacn otoug
Selkteg dpepeyyuvodTnTOC

e otnVv emiteuén TWV TMAPAYWYLKWV OTOXWV AOyw evdexOuevng Melwong tng Intnong wg emoakoAoubo tou
TLEPLOPLOOU TOU TIPAYHOTIKOU SLaBECLUIOU ELCOSAATOC TWV VolKokuplwy, otn kepdodopia kabwg kot otn
kebolatakn SL1apBpwaon Kol EMAPKELN WG ATIOTEAECHUA OAWY TWV AVWTEPW.

310 mMAaiolo tng Stapkolg enavetétaonc tou mpodiA kwwdlvou n Alphalife aloloyel tng kwvdUvoucg oe oevapla peyding
HETOBANTOTNTOC TWV AYOpWVY Kol SUCHEVWY €EEAIEEWV T TWV TTOPOYWYLKWY PeyeBwY, eEETATOVTOC SLOKNTLIKEG EVEPYELEG
wote va Slaodaliletal n udlotdpevn oxupn kepalatakr endapkela Kat Gepeyyuvotnta, mapdAAnia pe tnv kepdodopa
avamntuén tne.

H Etawpia péow tng avamtuéng tng oeLpdg mMPoilovtwy Mmou SLaBETEL 0TNV MEAATELA KoL TWV EMEVOUTIKWV ETUAOYWV TNG, OF
ouvSuaouo e TNV Loxupn Kepalalakn tng Bacn Kol TNV AMOTEAECUATIKA AELTOUpYLd TNG LE CUYKPATNON TOU AELTOUPYLKOU

KOotoug, Sev avTIHeTWIlEL KAmoLla eminmTwon avadoplkd pe TNV €€EALEN Tou TOAEUOU otnv Méon AvatoArn cuveyilovtag
Va ETUTUYXAVEL SEIKTEG KEPAAALAKNG EMAPKELAG OL OTIOLOL TTapapéVouY o€ UPNAA emimeda.

To AolkNTKO ZUPPBOUALO TG ETalplag EKTLUA OTL, TOUAAXLOTOV yLA TNG EMOKEVOUG 12 UAVEC ATIO TNV NUEPOUNVIa €yKpLong
TWV OLKOVOUIKWY KATOOTACEWY, TANPouvtal ol TpoUmnmoBécelg ywa tv edapuoyrn NG OpXAG TNG CUVEXLONG TNG
ETUXELPNUATLKN G SpOOTNPELOTNTOC VLA T oUVTALN TWV XPNUOTOOLKOVOULKWY KATAOTACEWV.

2.3 Ywo0étnon twv A.M.X.N.

Néa A.M.X.MN. StepunVeleg KoL TPOTIOMOLAOELS OV TEBNKAV 0€ LoXU ano tnv 1 lavouapiov 2025

MapatiBevial KATWTEPW TO VEA TIPOTUTIO KOLL OL TPOTIOTIOLCELG TIPOTUTIWY Ttou edappootnkayv and 1.1.2025:

» Tponomoinon tou AeBvoug AoyLotikol Mpotumou 21 «OL EMUTTWOEL TwV GAAAYWV OTIG CUVOANQYHOTIKEG LOOTLULEGY:
EMewn avtalhaéipotntag (Kavoviouog 2024/2862/12.11.2024)

Tnv 15.8.2023, to ZuppoUALo Twv AteBvwv Aoylotikwy Mpotunwyv eE€dwoe Tpomomnoinon oto A.A.M. 21 avadoplkd e Ta
voulopata ota omnola mapatnpeital EAAewdn avtaAafiuotntag. Me tnv Tpomonoincn SLEUKPLVIIETOL WG ULOL OLKOVOULK
ovtotnTa TpEnel va afloAoyel €dv €va vOoulopa eivol ovtoAAAEWMO Kal WG TPEMEL vo TPOodLopilel pla apeon
ouvoAAayuaTIKA LooTia otav Sev udiotatal n Suvatotnta avtaAlayng.

To aVWTEPW TPOTUTIO SeV E£XEL EdOpPUOYT] OTLG XPNLOTOOLKOVOULKEG KaTtaoTtdoelg Tng Etalpiag.
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EkTOC¢ TOU mpoTUmou mou avadépBnke avwtépw, n Eupwnaiki Evwon €xeL ULOBETAOEL T KATWTEPW TPOTIOTIOLOELG TWV
omoiwv n ebappoyn elval UTTOXPEWTLKN YLOL TIG XPNOELG e Evapén petd tnv 1.1.2026 kat ev €xouv epappooTel mpowpa
amnd tnv Etatpia.

» Tpomomoinon tou Aiebvoug Mpotumou Xpnuatoowovoulkng MAnpodopnong 7 «XpnUOTOOWKOVOULKA MEoa:
I'vwotomolnoelg» kot tou Aebvoug Mpotimou Xpnuatooitkovoulkng MAnpodopnong 9 «XpnUoTtoolkovoulkd Méoax:
TPOTOTIOLAOEL, OTNV TAEWVOUNGN KOL OTOTIUNON TWV XPNUATOOLKOVOUIKWY HECwV (Kavoviouog 2025/1047/27.5.2025)
loxUeL yLa xproeLs pe évapén amd 1.1.2026

Tnv 30.5.2024 to 2upBouAio twv AleBvwv Aoylotikwy MNpotinwy e€€dwae tpomonotfoetg ota A.M.X.M. 7 kaw A.M.X.M. 9 ye okomo
VO QVTLLETWTTLOEL {NTA AT TTOU AVEKUIOY OO TNV EMLOKOTINON TN EPappoyn g Twv Statdéewv tou A.MN.X.M. 9 doov adopd otnv
Taflvopnon Kal QmoTUNoN TWV XPNMOTOOLKOVOUIKWY MEowv. ElSikdTEpa, oL Tpomonolioelg anocadnvilouv BEpata mou
oxetifovral pe tn SlOKOM AVOyVWELONG KOG XPNHATOOLKOVOLKAG UTIOXPEWGONG TIOU SLOKOAVOVIETOL PECW NAEKTPOVIKNAG
peTadopdc Kal tThv aloAdynon Tou KATA TOCO Ol TOUELOKEG POEC EVOC XPNUOTOOLKOVOULKOU OTOLYEIOU TOU EVEPYNTIKOU
aroteAoVV pog KedaAaiou Kol TOKOU eV TIPOPAEMOUV YVWOTOTOLAOELS VLol TLG LETOXEG IOV ATOTLUWVTOL TNV £VAoyn afia
HEOW TWV AOTWY AMOTEAEOUATWY TIOU Kataxwpouvtal ansuBeiag otnv kabapr B£on Kat TwWV GUUBATIKWY OPWV TIOU EVEEXETOL
VOl LETARBAANNOUV TOV XPOVO Kall TO OGO TWV TAUELOKWY POWV OTNV TIEPLTTTWAON EMEAEVGNG EVOG EVOEXOUEVOU YEYOVOTOG.

H Etaipia efetalel tnv emimtwon amd tnv UloBEtnon tng aVWTEPW TPOTOMOLNONG OTLS XPNATOOLKOVOULIKEG TNG
Kataotdoelc.

» Tpomomoinon Ttou Aebvolg Mpotumou Xpnuoatooitkovopkng MAnpoddpnong 7 «XpnuUatoolKovoulka Méoa:
M'vwotomoloelg» kat tou AleBvoug Mpotimou Xpnuparoowovoukis MAnpoddpnong 9 «XpnUOToolKoVoULKa MéEoay:
JupBaoslc mou avadépovial otnv NAEKTPIK evépysla Tou efaptatal amd to ¢Guokd TEpIBAMovV  (Kavoviopog
2025/1266/30.6.2025)

loxVeL yla xproeLg pe évapén amo 1.1.2026

Tnv 18.12.2024 to ZupPouAlo Twv AleBvwv Aoylotikwy Mpotinwy e¢€dwoe tpomornoinon oto A.M.X.M 9 pe okomod va
npoodlopioel Toug mapdyovteg mou Ba mpénel va e€eTalovtal yla To av oL cUPBACELG Ttou avadEpovtal oTnV eEAPTWHEVN
arno to GpuaoLko mMepLBAAAOV NAEKTPLKN EVEPYELA EUTIMTOUY OTOo Mebio edpapuoyng Tou KaBwe Kal UTIO TIOLEG PO UTIOBECELG
pmopel éva cUPPBOAALO YLO AVAVEWGCLUN NAEKTPLKY EVEPYELA EEXPTWIEVN aTtO TO GUGCLKO TiepLBAAOV va oploBel wg péoo
avtotabuiong. Emiong, tpomomnotiOnke to A.M.X.M. 7 TPOKELUEVOU VA CUUTEPLAGPBEL yVWOTOTOLOELG AVAPOPLKA UE TLG EV
Aoyw oupPaocelc.

H Etalpia efetalel tnv emimtwon amd tnv UloBETnon NG QVWTEPW TPOTOMOLNONG OTIS XPNUATOOLKOVOULIKEG TNG
Kataotdoelg.

» Tpomomoinon tou AieBvoug Mpotimou Xpnupatooitkovoutkng MAnpoddpnong 10 «Evomolnuéveg OLKOVOULKEG
Kataotdoeig» kat tou AeOvoug NAoylotikoU Mpotimou 28 «EmevbUCEL( 0 GUYYEVEIC Kal Kowompatiec»: Juvalhayn
nwAnong N elopopag Letaf Tou emevOUTH KAl TNG CUYYEVOUC eTalplag ) kowvompaéiog.

Huepopnvia umoxpewtikng ebapuoyng: Asv €xeL akoua kaboplotel

Tnv 11.9.2014, to ZupBoUALo Twy AleBvwv AoyloTtikwy Mpotunwy e€€6wae tpomomnotroetg ota A.M.X.M. 10 kat A.A.M. 28 pe
OKOTIO VA EUBUYPOUUICEL TO AOYLOTIKO XELPLOMO piag cuvallayng mwAnong f elodpopdg oTolxelwv Tou evepynTkoU TNG
HUNTPLKAG ETALPLOC O€ CUYYEVH N Kowompatia TnG Kot To avtiotpodo.

To avWTEPW TPOTUTIO Sev EXEL EdapUOYH] OTLG XPNLOTOOLKOVOULKEG KaTtaoTdoelg Tng Etalpiag.

> AeOvég Mpadtumno Xpnuatootkovopkig MAnpoddpnong 14: «AvaBallopevol Aoyaplacpol urtd kaBeotwg puBULoNG»
Huepopnvia umtoxpewTtikng ebapuoynG: Aev Exel akopa kaboplotel (oUpdwva e TO TPOTUTIO N NUEPOUNVIA UTTOXPEWTLKNG
edappoyng ntav n 1.1.2016, wotdoo, n uoBétnon anod tnv Eupwmnaikn Evwon €xel avapAnbel).

Tnv 30.1.2014, to *upBouAlo Twv AleBvwv Aoylotikwv Mpotinwyv e€€dwoe to A.M.X.M. 14. To véo MPOTUTIO, TIOU €XEL
TPOOWPLVO XOPOKTHPA, TPAYUOTEVETOL TO AOYLOTIKO XELPLOUO KOl TI( YVWOTOMOLACEL TIOU OTALTOUVIAL YLO TOUG
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avaBarlopevoug Aoyaplaopous ulo kabeotwg puBULONG, N THPNCN KOL OVOYVWELON TwV OTolwv PoBAEMETAL ATO TIG
TOTUKEG vopoBeoieg Otav pia stalpla mapéxel MPoidovta ) UTNPECLEG Twv omolwv n TR pubuiletal amd Kamolov
KAVOVLOTLKO dopéa. ZNUELWVETAL WG N Eupwrnaikn Evwon anoddcios va pnv mpoxwpnoeL oTnv uloBETnon Tou v Adyw
T(POTUTIOU VOULEVOVTAG TNV £KS0ON TOU OPLOTIKOU TPOTUTIOU.

To avWTEPW TPOTUTIO SeV EXEL EDOPUOYH OTLG XPNLOTOOLKOVOULKEG KataoTtdoelg tng Etalpiag.

» BeAtuiwoeig AteBvwv Noylotikwv Mpotunwv — Topog 11 (Kavovioudg 2025/1331/9.7.2025)

loxVeL yla XproeLg pe évapén amno 1.1.2026

3T0 MAQICLO TOU TIPOYPAUUOTOG TWV ETHOWY BEATLWOEWY TwV AleBvwv Aoylotikwy Mpotunwy, o SupPolAlo e€€dwag, thv
18.7.2024, un eneiyouvceg oAG anapaitnteg tpononotiostg ota A.NX.M. 1, A.NX.N. 7, A.NX.N. 9, A.MX.N. 10 kat A.A.N. 7.

H Etawpla efetalel tnv emimtwon amod tnv uloBETNON TwWV AVWTIEPW TPOTIOTIOLOEWV OTLG XPNOTOOLKOVOULKEG TNG
Kataotdoelc.

> AleBvég Noylotikd Mpotumo Xpnpatooikovoulkng MAnpoddpnong 18 «Mapouciacn kot VWOTOMOL|OEL OTLG
OLKOVOULKEG KataoTaoelg»

loxUeL yla xprioeLs pe évapén amd 1.1.2027.

Tnv 9.4.2024 1o upBouAio Twv AteBvwv Aoylotikwv Mpotunwy e€€dwoe to A.M.X.M 18. To A.M.X.M 18 avtikaBiotd to A.A.IM.
1 Kol 0pileL TIC ATTALTAOELG TOPOUCLACNG KAL YWWOTOMOINGNE VLA TLG OLKOVOULKEG KATOOTAOELG. Mot TNV eMmiteuén Tou otd)Xou
autoU, to A.M.X.M 18 slodyet:

* 500 Véa UTIOGUVOAQ OTNV KATAOTAON KEPSWV N INULWV: AELTOUPYLKA KEPSN Kal KEPSN PO XPNHUATOSOTNONG Kal hOpwv
elooénparog,

® YWWOTOTIOLAOELC OXETIKA UE Toug Seikteg amddoong mou kabopilovtal amo tn Stoiknon Kat

*qUENUEVEG aMALTAOELS yla TNV opadomoinon tng mAnpodopiag (CUYKEVTPWON Kol SLaXWPLOUO) OTL OLKOVOWLKEG
KATOLOTAOELG

To A.M.X.M. 18 amattel and pla etapia va napouctdlel €écoda Kal £€€060 08 SLAKPLTEC AELTOUPYLKEG, EMEVOUTIKEG Kol
XPNUATOSO0TIKEG Katnyopleg. H Asttoupyikn katnyopia amoteAeital ano oAa ta £co6a kat Ta €€oda mou dev Tatvopouvtal
OTLG Katnyopleg emevdloewy, xpnuatodotnong, pdpou elcodnpatog r Slakomneioeg SpaoTnpLOTNTEG.

H Etawpia efetalel tnv emimtwon amd tnv UloBETNon TnN¢ avwTtépw TPOMomoinong ot XpnUATOOLKOVOULKEG TNG
Kataotaoelg.

> AleOvEég AoyLotiko Mpotumo Xpnpatoowkovopkng MAnpodopnong 19 « Quyatpikég eTalpleg xwpic UToXpEwaon SnUooLag
Aoyobooiag: N'VwoTomolnoeLg»

loyUeL yla xpnoelg pe évapén amo 1.1.2027.

Tnv 9.5.2024 10 ZupBoUlAlo twv AleBvwv Aoylotikwv Mpotunwv e€€dwoe to A.MX.M 19. To A.M.X.M 19 kaBopilet Tig
LELWUEVEG QTIALT OELG YVWOTOMOINONG TOU ETUTPEMETAL VA EDAPUOLEL L ETUAEELUN OLKOVOLKI ovTOTNTA (elval Buyatplikn
etalpia, dev €xel Snuoola Aoyodooia Kal €xel TEAKN N evOLAUESN UNTPLKN ETALPELD TTOU SNUOGCLEVEL EVOTIOLNUEVEG
OLKOVOWLKEG KATAOTAOELS oUUdwva pe ta A.M.X.M.) avil Twv anatioewy yvwotonoinong dAAwvY AOYLOTIKWY TIPOTUTIWY
oluudwva pe ta A.M.X.M. Eniong tnv 21.8.2025 10 upBoUAlo Twv AleBvwv Aoylotikwy MNpotinwy e€€6wae tpomomnoinon
oto A.M.X.M. 19 MPOKELUEVOU VA PELWOEL TIG ATIOLTHOELS YVWOTOMOINONG ou TPpoBAEMOVTAL amd TA TPOTUTIA KOl TLG
TPOTIOTIOLN CELG TIPOTUTIWV Ttou ek6OBNKav petafu PePfpouvapiou 2021 kat Maiouv 2024,

To avwTtépw MPOTuTo Sev XL edappoyr) OTIC XpnUATOOLKOVOULKEG Kataotdoelg tng Etalpiog.

» Tpomomnoinon tou AleBvoig AoylotikoU Mpotumnou 21 «OL EMUMTWOEL TwV AAAAYWV OTLC CUVOANQYUOTLKEG LOOTLULEGY:
Metadpaon og UTEPMANBWPLOTIKO VOLLOUA TTAPOUGILAONG

loxUeL yla xprioeLs pe évapén amd 1.1.2027.
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To véo MPOTUTIO Elval TO QTIOTEAECHUA TOU AEYOUEVOU €PYyoU TIPWTOYEVWY OLKOVOULKWV KATOOTOOEWV, OTOXEVUEL OTN
BeAtiwon TOU TPOMOU LLE TOV OTIOL0 OL OVTOTNTEG EMLKOWVWVOUV OTLG OLKOVOULKECG TOUG KATOOTAOELG.

To avWTEPW TPOTUTIO Sev £XEL EdOpUOYT] OTLG XPNUOTOOLKOVOULKEG KaTtaoTdoelg Tng Etalpiag.

2.4 NAnpodopnon Kata SpaoctnplotnTa

Emeldn n Etalpla dev €xel elwoaydyel Tithoug tng O opyavwuévn ayopd, Sev amatteital avaluon Katd TopEd
Spaotnplotntac. EmutAéov n Etatpia Spaoctnplomoleital amokAELOTIKA o€ évav KAASo acdaAlong Kal evtog eAANVIKAG
ETUKPATELAG.

2.5 TuvaAlayEg og E€vo vououa

To AeLTOUPYLIKO VOULOU, KABWE KL TO VOULOUO TAPoUGiaonG Twv XpnUoToolkovoplkwy Kataotdoswv tng Etapiag eivat
TO €UPW. ZUVAAAAYEG 0 GAAQ vopLopaTa SEV UTTAPXOUV.

2.6 Evowparta nayia (Llsloxpnotonolovievay)

Jtn Katnyopia auth meptAapuPAavetal o KNtog e€OMALOUOG O omoiog Loloxpnotuomnoleitatl amnd tnv Etapia, gite yla g
AELTOUPYIKEC epyaoieg tng, eite yla SokntikoU¢ okomoUG. EmumAéov meplhapBdvovtal Ta oTolxeio evepyntikol e
Sikatwpata xpnong (ot AoyLoTikég apxEG mou edpapuolovral yia Ta v Adyw oTolxela mapouoialovral otn onueiwon 2.20)

Ta EVOWHATO TIAYLO ATTOTLLWVTOL 0TV 0&la KTHOEWC, LELWHEVN LE TIG CWPEUUEVEG ATIOOBETELG KAL TLG TUXOV CWPEUMEVEG
OUTMOUELWOELG,.

Metayevéotepeg Samdveg Kataxwpoluvtal o enalénon TG AoYLoTIKAG aflag TwV EVOWUATWY Ttaylwyv i wg EexwpLoto
Taylo, HOVOV KATA TNV €KTOON TIOU oL SamAVEG AUTEG auEAvouv Ta UEAAOVTLKA OLKOVOULKA 0dEAR, TTOU QVOUEVETAL VO
€L0PeVOOUV IO TN XPNOoN ToU Ttaylou oToLyelou Ko TO KOOTOC TNG UMopEL va empeTpnBel aflomiota. To KOOTOG EMLOKEUWV
KOl CUVTNPNOEWYV KATAXWPEITOL OTA AMOTEAECUATA OTAV MPAYULATOMOLETAL.

Ol anooBEoelg TwV evowHATwy maylwv (mAnv olkomédwv ta onola ev amooBévovtal) umoloyilovtal, e tnv otabepn
HEBO0SO, kKata TV Slapkela TG WPEALUNG LWNG TNG, TTOU €XEL WG €ENG:

‘EmumAa kot okeln 5étn
HAektpovikol UTTOAOYLOTES 3 €t
Nounog e€omALlopog 5 €t

‘Otav oL AOYLOTLKEG aflEC TWV EVOWUATWY aKlvntomoloswy unepBaivouv tnv avaktiolun atla tng, n Stadopd (anopeiwon)
KaTaxwpeltal aueoa, we £€€060, oTa aAnMoteA£éopata.

Katd tnv nwAnon eVowUATWY aKLVNTOMOLNCEWY, ol Stadopeg HeTafl TOU TIUNUATOC ToU AAUPBAVETAL KAl TNG AOYLOTLKAG
™G aflog kataywpouvtal, we KEPSN N {NULEG, oTa amoteAéopata.

2.7 Aula otolyeia Evepyntikol

AuAa epLlOUCLAKA OTOLXELD, TIOU QTTOKTOUVTAL OO [La ETIXELPNON, KaTaxwpoUvTal oTtnV atio KTHOEWS TOUG.
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NoyLopKO: OL Adeleg AOYLOULKOU KATOXWPOUVTAL 0TA AUAQ TEEPLOUCLAKA OTOLXELD KOL QTOTLLWVTOL OTO KOGTOG KTNOEWC,
HELOV TIG CWPEVUEVEG AMOCPETELG KAL TIG TUXOV OCWPEUUEVEG amOUELwOoEeLG. OL anmooféoelg Stevepyouvtal pe tnv HéEBodo
NG otabepng andoBeong Katd tn Stapkela TNG WHEALNG LWNG TWV OTOLXELWV QUTWV.

2.8 Amnopeiwon agiag un XPNHOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU

JOpdwva pe ta A.M.X.MN. N avaktioun afla Tou pn XpnUATOOKOVOULKOU OTOLXELOU EVEPYNTLKOU TIPETIEL VOL EKTLLATAL OTIOTE
umapxouv evdeielg yla amopeiwon. H {nuila tng amopeiwong avayvwpiletal otav n Aoylotik afia umepPaivel thv
avaktnoldn. H avaktiowun agla eivat n peyaAutepn petau tng eVAoyng aglog peiov ta £€€06a MWANGONG Kot TNG TapoUoag
aflag TV EKTUHWHEVWY UEANOVTLKWY TOUELAKWY POWV, OL OTOLEC aVOUEVETAL VO TIPOKUPOUV amo TNV GUVEXLIOUEVN
XPNolponoinon Tou otoleiou PEXPL TNV AmoOcupaon Tou otn AREN g wdEALUng {wng tou (agla xpriong).

H Etaupio e€etalel os meplodikry Bdaon (kaBe nuepopnvia cuvtaéng XpnUOTOOIKOVOULKWY KaTaotdoswv) Ta un
XPNHOTOOLKOVOULKA oTolxeia evepynTikol (L6L0XPNOLUOTIOLOUUEVA EVOWUATO TTdyLa Kot SiKalwpata Xprnong) yia mbaveg
evbeifelc amopeiwong g afiag Toug. STIG MEPUTTWOELS OTOU N AoyloTikn afla ival peyaAltepn TG AVOKTAOLUNG AUTH
QUMOMELWVETAL (LECW ATMOTEAECUATWY), WOTE VO GUUTIITTEL UE TNV OVOKTHOLUN.

2.9 AcpaliotrpLa ZupBoAaia

H etatpio amd tv 1.1.2023 edpapudlet to A.M.X.M. 17 o avtikatdotaon tou A.M.X.A. 4 «cAcdaliotripla cupupolata» yla ta
aodaliotrpla cupBoiata kat Ta cuBoAaLa avtachAALonG T OTola AOYLOTLKOTIOINOE CUUPWVA LLE TIG OXETIKEG SLATAEELS
Tou A.N.X.MN. 17. Ocov adopd ta enevduUTIKA cUUPBOAaLa AoyLoTIKOTTOLRONKAV WG XPNUATOOIKOVOULKA UEca cUpdwva UE TO
A.MX.1M. 9.

H Etatpla epappolel TpeLG pooeyyloelg HETpnong cudwva pe to A.M.X.1. 17 yia Stadopetikol g TUTOUG aopAAlong:

e Tevikeupévo poviélo erupétpnong (General Measurement Model - GMM), to omoio eival pila mpoemAeypévn
T(POCEYYLON YLaL TN ETIUETPNON OAWY TWV AoPAALCTIKWY GUBoAaiwv.

¢ H npoogyylon katavopurg acpaiiotpwv (Premium Allocation Approach — PAA), n omoia sival éva amhoucteupévo
HOVTEAO EMUUETPNONG yLa BpaxuTpOBeopeg cUPBACELS KAAUYPNG, TTOU LOXUEL LOVO UTIO OPLOUEVEG TPOUTIOBECELG.

¢ Mpooéyyion petaBAntig apoPng (Variable Fee Approach — VFA), n onoia ival n mpoaogyylon nou edapudletal ota
aoPaALOTIKA CUMBOAALA E XOPOAKTNPLOTIKA ALECNG CUMKETOXNG. Oa TPETEL VA ONUELWOOUE OTL N Variable Fee Approach
(VFA) 8gv pumopel va xpnolgomnolnBet yla tn enUETPNon aviachaAloTIKWY CUUBACEWV.

Fevikeupévo povtédo empétpnong (General Measurement Model - GMM) = To povtélo auto £ival pia TPOCEYYLON TToU
edapudletal oe OAa ta acaALOTIKA SUMPBOAALA, EKTOG EQV SLABETOUV GECA XAPAKTNPLOTIKA CUMUETOXNG I TO GUMBOAALO
elval emAe€Lpo kat n Etatpla emiéyel va epopudoel TNV MPoogyylon katavoung acdaliotpwy. H Etailpia dev edpapuolel
10 MEVIKEUUEVO HOVTENO ETUUETPNONG (GMM).

Npooéyyion katavourg achalictpwv (Premium Allocation Approach - PAA) = eival n amlonownuévn peéBodog yia
péEtpnon tou LRC yia emAEEEG opddes acdalloTikwV cupBoAaiwy. ZUUdwWVa PUE AUTHV TNV IPOCEYYLON, N UTIOXPEWGCH YLO
ETUOVUPBAOEC QTMOLTIOELG ETIUUETPATAL XPNOLLOTIOLWVTOG TO YEVIKEUUEVO HOVTENO. H Tpoaéyylon katavoung achaAiotpwy
ETUTPEMETAL €AV, KAL QOVOV €dv, KATA TNV £vapén tng opadag cupPolaiwv, mAnpouvtal pio amd T akoAoubeg
npolmnoBéoelg:

e kaBe ocupPolalo £€xel plo mepiodo kaAudng (6nAadn tnv mepiodo oTnV omoia n OVIOTNTO TOPEXEL UTNPEGCLEC
aodaAloTikwy cupBolaiwv) evog €toug ) Alyotepo

® n enpétpnon tou LRC yla tnv opddo mou XpnoLUOTOLEL TNV TPOCoEyyLlon Katavoung acdaliotpwy eivatl evAoyn Kot
OVOUEVETOL VO TTOPAYEL ULa LETPNON TToU Sev SLadEPEL OUCLAOTIKA AItd ALUTH TOU YEVIKEUEVOU LLOVTEAOU 1) TNV TIPOCEYYLON
™G petaBAnT¢ apolPBrg. To SeUTeEPO KPLTNPLO MOV ONUELWONKE Mopamavw dev TANPoUTaL €AV, KATA TNV €vapén Tng
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opadag cupPBolaiwy, O OLKOVOLKA OVTOTNTO OVOUEVEL ONLOVTLKY SLOKUUAVON OTLG TAMELOKEG POEG EKTIANPWONG Tou Ba
ennpéale tn pétpnon tou LRC katd tn SLdpkeLla TN meplodou mpLv amo tn dSnuouvpyia afiwong.
H Etatpia ota mAaiola tng avtaodaAong epapuolel Tn POoEyyLon KaTavoung acdaiiotpwy (PAA).

Npooéyyion petapAntic apoBng (Variable Fee Approach - VFA)> sdapuodletal otav eva acdpaliotriplo cupBolato
miAnpol tov oplopd tou aodaAiotnpiov cupBolaiou pe XAPAKTNPLOTIKA AUECNG CUMUETOXNG. QG achaAloTriplo cUBOAaLo
opiletal To achaAloTHPLlo CUUPBOAALO HE XAPAKTNPLOTIKA AECNG CUUUETOXAG TO Omolo, Katd tnv évapén, mAnpol oAa ta
akoAouBa kpLtrpLa:

* oL oupPatikol 6pot Steukplvilouv OTL 0 AVTLOUUBAMOUEVOC CUUUETEXEL O PEPLSLO Tpoabloplopévo amd tnv opdada
UToKelpeVWV oTolxelwv

® 1] OLKOVOWLKA OVTOTNTO OVAUEVEL VO KATABAAEL 0TOV aVTIoUUPBAAAOUEVO TTOGO (00 e £Va GNUAVTLKO UePiSLlo TTou elval
oL amnoddoelg elAoyng atiog Twv UTTOKEIUEVWY OToLXElWY KOl

® 1 OLKOVOLKF) OVTOTNTO OVAEVEL £V GNUAVTLKO TTOCOOTO omoloobnmote aAayrG oTo TTOCA IOV TIPETEL Vo TANpwOoUV
OTOV aVTIOUUBOAAOLEVO VO LETABANETAL avaloya pe TN LeTaBoAr TNG eUAoyNG a&log TWV UTIOKEIEVWY OTOLXELWY

Mo to cupPBolata Ta omoia avikouv otnv nepipetpo tou A.M.X.MN. 17 (Unit-Linked cupBolata), n anddaon tng Etatpiog
elval va TOL EMILUETPAOEL LE TNV TPOCEYYLON TNG METAPANTHS apolBng (VFA).

Opadomnoinon (eninedo cuykévipwong)

Ta aocdaliotipla cuppolata opadomololvtal oe xoptoduAdkia. Eva xaptoduldkio meptlappdvel cuppolata mou
€VEXOUV TAPOHOLOUG KIVEUVOUG KaL TwV omoiwv n Staxeiplon yivetat amo kowou. Kabe opdda achaiiotiplwy cuppoAaiwv
¢ Etatpiag mepthapBavel cuppolata Twv omoiwv o petafl toug xpdvog ékdoaong sival £éwg 12 pAveg (opadomoinon twv
aodaliotnpiwv ocupPolaiwv oe etiola Baon) evw wg etnola Bacn €xel oplobel to nuepoloylakd €tog, dnAadr to
Saotnua and 1.1 éwg 31.12.

AL wPLONOG oTolXEiwv and acdaAiotripla cupfoiata

MpotoU n etatlpia Aoylotikomolnoel éva acdalilotrplo cuppolato edpappolovrag to A.M.X.MN. 17, avalvel eav to A.M.X.M.
17 amnouttel éva ) meploodtepa otolxela va SlaxwploTolV Kal va AoyLoTiKkomotnBouv yla tnv epappoyn GAAWV P oTUTIWV.
Jupudwva pe to A.M.X.M. 17, n etaipla mpocdlopilel tpia SladopeTika otolyela Tou MPémeL va SlaxwpLlotouy amno éva KUPLo
aodaliotrplo cupPolato ehpOoov TANPOUVTAL OPLOMEVA ATIO TO TTOPAKATW KPLTPLAL:

¢ EVvowpaTwpéva mopaywya

¢ EmevouTIKA oToLXELQ KOl

* Ynioéoyetal va petafipacel oe aviloupBaAlopevo SladopeTikd ayadd r) ulnpecieg eKTOC NG AohAALONG UTINPECLWY

Otav Staxwpilovtal, autd ta otolyeia Aoylotikomolouvtal cUudwva Pe Ta oxetika A.MX.MN. avtl ye to A.MX.M. 17.
Emopévwg, n talpia Ba mpémel va:

* Edpapuolel ta kpitrpla tou A.M.X.M. 9 yia va mpoodlopilel edv UTIAPXEL EVA EVOWLOTWUEVO TIOPAYWYO KAl EAV UTIAPXEL,
va AndOet unoyn cupdwva pe to A.M.X.M. 9.

o Aloxwpilel amo éva cupforato acdaiiong umtodoxng amnod Eva eMeVOUTIKO OTOLYXELD AV KAL LOVO GV QUTO TO OTOLXELO
enévbuong eival Slakpltd kot epappolel to A.MX.M. 9 MPOKELUEVOU VO AOYLOTIKOTIOLROEL Ta SLoXWPLOHEVA SLakpLTta
€MEVOUTIKA oToLXela

o Aloxwpllet amd éva cuppolato aodaAiong umtodoxng kabe umooxeon yla petaBifacn Slakpltot ayabol Kal UTINPEGLES
o€ avTloUUBaAlOpevo Ttou epapudlet to A.M.X.M. 15

Ta mpotovra tng Etalpiag mepthappavouv enhoyn e€ayopdg n omoia Sivel Tnv duvatoTnTA OTOV AVILOUUPBAAAOUEVO Va
efayopdoel To cupPorato kot va AaBeL éva moaco (0o pe Tnv afio Tou kepalalou KATA TN OTyUN TNG E€ayopdg HELOV TUXOV
TIOLWVEG TTOU opilovTal amo tn cuBacn tou cuppolaiou.

To A.N.X.M. 17 anottel Eexwploth eMUETPNON TOU KUPLOU cUBOAOiOU amo Ta SLAKPLTA EMEVOUTIKA OTOLXELA AV KO LOVO
€av mAnpouvtal kat ta Vo akdAouba kpltrpla:
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A) T0 emevoUTIKO oToLXElo KaL To 0.odaALoTIKO oTolxeio dev ouvdéovtal og peydalo Babuo. Ta duo otolxeio cuvdéovtal o
peyalo Babud eav n agla evog otolyeiou e€aptdtal amod tnv agia tou dAAou otoleiou Kal we ek TouTou N Etatpia eival o
B¢on va petpnoet kaBe otolxeio xwplig va AapBdavel urtoyn to GAho

B) éva cupPBoéAalo pe 6pouc LooSUVAPOUG E TO EMeVEUTIKO otolxeio mwAeital  Ba propoloe va MwANBel ywpLotd otnv
8t ayopd 1 otnv idla Sikatodooia.

Eav to otoxeio emévduong Sev mAnpot tig Vo nmapamndavw npolnobéocelg, Oa mpoodlopiletal wg pn dtakptto kot to A.M.X.M.
17 Ba edapudletal ato cUVolo NS cUPBacng (xwpic Staxwplopd amnd to KUpLo cupPoiato)

H Etaipia afloAoynoe otL ta cupBoAata Ta omola mepAaBAVOVTAL OTNV MEPIHETPO TOU MPOTUTOU TEPLAAUPBAvVOUY Eva
enevluTIKO oToLXELO, TO omoio Sev eival Suvatov va Staxwplotel amd to kUpLlo achailotrplo cupBoialto.

Eniong, n Etaipia Sev €xel eviomioel kavéva SLOKPLTO EVOWUOTWLEVO TTOPAYWYO 1} OMOLOSATIOTE N LoPAALOTLKO OTOLXELO
f umtnpeoia otabepng apolprg oto xaptodpuAdkio Unit-Linked.

Opla Zuppolaiwv

To 6plo tou cuppolaiou xpnoluomoleital yla va KaBoploTel TOLEG TAMELOKEG POEG TIPETEL va AndBolv undoyn otnv
eMIPETPNON VoG acdaliotnpiov cupBolaiou kat enaveletdletal kaBe mepiodo avadopdg. Ot TAUELOKEG pOEG TToU Sev
Bplokovtal evtog twv opilwv pag achaAloTikng ocuppacng oxetifovtal pe UEANOVTIKEG aodAALOTIKEG oupPdaoelg. Ot
TOUELOKEG poEC Ppiokovrtal evidg twv opiwv evog acdahiotnpiov cupPBolaiou £dv mpokUMTOuV Omd OUGLAOTLKA
SLKOLWMOTA KOL UTIOXPEWOELG TIOU UTIAPXOUV Katd Tnv nepiodo otnv omola Ppioketal €ite o avilioupPaAAdpevog
umoxpeouTal va kataBAalel aodEALoTtpa f N ovtoTNTA £XEL OUGLOOTIKA UTIOXPEWGN VA TIAPEXEL OTOV OVTLOUBAANOUEVO pe
UTNPEoieg aochaALoTIKWY cUPBoAaiwy.

H Etatpia avadopikd pe to opla Twv cupBolaiwv mou cuvdéovtal pe mpoidvta Unit - Linked edpapudlel ta mapakdtw
Bruota:

® Brjua 1: KaBoplopdg 0UGLOOTIKWY SIKALWUATWY KOl UTIOXPEWOEWY

® Bripa 2: NpooblopLopoG OUCLACTLKWY UTIOXPEWOEWVY ETA TO ATMOTEAECHA TOU BOTOG 1 TO OTOLO EMEKTEIVEL TA OPLA TNG
cupPaong

Aedopévou OTL Ta aodaAlotipla cupPBoiata tng Etalpiag Sev mpoodEpouv GUUTANPWHATIKEG KAAUELS, TO OpLO TOU
oupPolaiov kaBopiletal amo tn SLAPKELA TOU, OTWE auTh opiletal otnv aodalilotiki cUUPBach.

ApXLKA avayvwpLon
Jupdwva pe to AMX.MN. 17 n apxkn avayvwplon Twv achoaiiotnpiwv cuppolaiwy mpayuatonoleital tTnv mpoTepn Twv
akoAouBwv:

o £vapéng tng meplddou kKAALYING

e nuepopnviag kata Tnv omoia kablotatal AnaltnTy N TPWTN TTANPWL Ao tov acdallopévo

e yla o opada {nuoyovwy cuppolaiwy, otav n opada yivel Inuioyova

Mpokeluévou n Etatpia va mpoodloploet Tnv apxLkn nuUepopunvia avayvwplong cupdwva pe to A.M.X.M. 17, evtonilovtal ot
0aKOAOUBEG NuEPOUNVIEG:

1. Hpepounvia katad tnv omnoia N cUpPBacn dnuloupyel eKTEAECTA SIKALWUATA KOL UTIOXPEWOELC

2. Huepounvia avayvwplong {nUoyovwy cupupBacewyv

3. ‘Evapén tng meptdodou kAAuPNg

4. Hnuepopnvia mou To mpwto acdaAlotpo kabiotatal anattntod

Anotipnon

Katd tnv apxkn avayvwplon, kabe opada aodpaliotnpiwv cupforaiwyv anotyudatal AapBdavoviag untoyn, TLG TOUELOKEG
POEC eKTTANpwONG, oL omoleg mephapBdavouv:

® TLC EKTIUNOELG TWV LEANOVTLIKWV TOUELOKWY POWV TIOU EUTLITTOUV oTa 6pLa Tou cupPolaiou (contract boundary)
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® LLLO TIPOCAPUOYH LLE OKOTIO VAl VTLKATOTTPL{ovTaL N Sloxpovikn agia Tou XprLoTog Kat oL XpNHLOTOOLKOVOLLKOL Kivouvol
TIoU oXeTLlovTal UE TG LEANOVTIKEG TAUELAKEG POEC, 0TO BaBUo TOU oL XpnUATooLKoVopLKol kKivduvol &ev meptlappavovtal
OTLG EKTLUNOELG TWV LEAAOVTLKWV TAUELOKWY POWV

® LLLOL TTPOCOPHOYN TOU N XPNHOTOOLKOVOULKOU KIvoUVoU

*T0 oUMBaTKO MeplBwpLo kEpSoug umnpectwy (contractual service margin -pun dedouleupévo kEpSog ou Ba avayvwplotel
KQTA TNV apoxn umnpeciwyv acdaAiotnpiov cupBolaiou oto HéEAAoV)

Emiong, katd tnv anotipnon twv achaAloTIKWY UTIOXPEWCEWY cUudwva pe to A.MN.X.MN. 17, n avayvwplon nuiag propet
vo. TIPOoKUEL OTAV Ol EKTLUNOELS TNG 0oDOALOTIKAG €TOLPELag Selxvouv OTL OL AVAEVOUEVEG TIANPWUEG TIPOG TOUG
aodaliopévoug umepBaivouv ta avapevopeva £606a amo TG achoAloTIKEG CUPBACELC.

TapeLaKEG POEG EKTANPWONG

OL TAUELOKEG POEC TTOU AapBavovtat urtdn 0TV amoTiunon gival eKelveg ou oxeTi{ovtal AUESA E TNV EKTTANPWON TOU
ouppoAaiou, 6MwG Ta aodAALOTPA, OL TANPWHEG TIPOG TOUG aodaAlopévoug, Ta £€oda ou oxetilovtal e TNV amdKTnon
Twv aodpaAlotiplwy cuppolaiwy, ta Stokntikd £€06a KTA.. AsSopévou 6t ta achailotrpla cupPBoiata tng Etatpiog dev
MPOCOHEPOUV GUUTIANPWHATIKEG KAAUWELG, TO Oplo Tou cuppolaiou kabopiletal amo tn SLapKELA TOU, OTWE QUTH opileTal
otnv achaAlotik cUpPBacn. Ita avaAoyloTKA povtéla £xouv evowpatwBOsl kal ta £€oda mou eumintouv oto medio
edappoyng tou A.MNX.M. 17 empeplopéva pe Baon t dvon Toug,.

OL mopadoxéG mMoU XPNOLUOTOLOUVTAL Ylot TNV aVATTUEN EKTLUAOEWY OXETIKA HE TIG HEANOVTIKEC TAUELOKEG POEC
enavafloloyouvtal o KABe nuepounvia avadopdg Kal TpocappolovTal OTIou amaLTeiTal.

Erutokio tpoe§0pAnonG TAUELAKWY pOWV

Ta tpoefodPpANTIKA EMLTOKLA TTOU £HAPUOLOVTAL OTLG EKTLUNOELG TWV LEAAOVTIKWY TAUELAKWY POWV:

® QVTLKATOTITPL{OUV TN Slaxpovikn afla Tou XPrHaATOC, TO XOPOAKTNPLOTIKA TWV TOHELONKWY POWV KAl TA XAPAKTNPLOTIKA
PEUOTOTNTAG TWV aodalilotnpiwv cuppolaiwy

® GUVASOULV LLE TIG TAPOTNPHOLUEG TPEXOVUOEG TLUEG TNC OYOPAG YL XPNULOTOOLKOVOULKA LECA LIE TAUELAKEG POEG TWV OTOLWV
TA XAPAKTNPLOTIKA CUVASOUV HE TO XOPOKTNPLOTIKA TwV aodallotnpiwv cupBoraiwy, amo tnv anoyn, ylo mapadeyua,
TOU XpovoSLaypAUUATOC, TOU VOUIOUOTOC KAl TNG PEVCTOTNTAG

® 5ev Aapavouv uToYn TV ENMTWON TOPAYOVIWY TIOU EMNPEATOUV TIG €V AOYW TOPATNPIOLUES TLLEG TNG AyopaC aAG
oL omnolol 6ev emnpedlouV TIG LEAAOVTIKEG TAUELAKEG POEC TWV acdaAloTnpiwyv cupBoiaiwy

H Etatpia xpnoomolel yia tnv mpoe€opAncn TWV TAUELAKWY POWV TPOeEODANTIKA ETLTOKLA TTOU Bacilovtal oTnV KAUTTUAN
emtokiou 6nwg autn poodlopiletal amo to European Insurance and Occupational Pensions Authority (EIOPA) pe pndevikn
npocappoyn EAeWPNG LETABANTOTNTOC KAl UNSEVIKOU KLvdUVOoU.

MNpoocappoyn ToU [N XPNHOTOOLKOVOULKOU KivdUvou

H ektipnon ¢ mapovoag afiag Twv HEAAOVIIKWY TAUELOKWY POWV TIPOCAPHOIETAL OUTWE WOTE VA aVILKATONTPIleL TNV
anolnuiwon mou amatlteltal yia tnv avainyn tg aBeBaldtnTag OXETIKA HE TO TOCO KOl TO XPOVOSLAYpPAUUA TWV
TOUELOKWY POWV TIOU TIPOKUTTEL ATMO TOV HUN XPNHOTOOLKOVOULKO Kivduvo. OL kivéuvol mou koaAUTtovtal amd tnv
T(POCOAPUOYH TOU HUN XPNHOTOOLKOVOUIKOU KdUVou eival o kivduvog aoddAong kat GAAOL [N XPnHOTOOLKOVOULKOL
Klvbuvol, Omw¢ o kivéuvog dlakomng Adyw pn €ykalpng MANPWHUNAG Kal o Kivbuvog €€06wv. a Tov UTOAOYLOUO TNG
TPOCApPUOYNG XPNolpomnoleital n uéBodog tou Cost of Capital evw to eninedo epniotocuvng avépyetal og 99,5%. H Etatpeia
€XeL EMAEEEL TO N SLAXWPLOWO TNG LETABOANC 0TNV POCApHOYA KLVEUVOU Kal va Thv avayvwpilel TANpwG otnv Katnyopia
TWV QMOTEAECUATWY UTINPECLWY aodAALonG.
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ZupBatiko neplBwplo kKEPSOUG UTtnPeoLWV (contractual service margin)

Katd tnv apxiki avayvwplon to cupBatikd meplBwplo KEPSOUC UMNPECLWY ATOTIUATOL O TTOOO TO OMoio Sev £XEL WG
QnoTEAECUA TNV avayvwpLon e008wv/e£66wV ToU TTPOKUTITOUV amo:

® TNV ap)LKN avayvwpLon evog mocoU Lo TIG TAUELOKES POEC EKTTANPWONG,

T SLOKOTI AVayVWPLONG KATA TNV NLEPOUNVIO TNG OPXLKNG AVAYVWPLONG EVOG OTOLKELOU EVEPYNTLKOU I UTIOXPEWONG YLal
TOUELOKEG POEG AMOKTNONG AodAALONG,

® TUXOV TOHELOKEC POEG TIOU TIPOKUTITOUV omd Tta cupBoAala Tou meplhappAavovtal oty oudda Tn CUYKEKPLUEVN
nuepopnvia.

MetayevéoTtepn amotipnon

Y€ KABe nuepounvia avadpopdg, n Aoylotikn agia piag opadag acdpaliotnpiwv cuppolaiwy elval ion e To aBpoloua Twv
akdAouBwv otolyeiwv:

® TNG UTIOXPEWONG TNG EVATIOEVOUCAG KAAUYNG (OL TAUELOKEG POEG EKTIANPWONG TTOU OXETI{OVTAL LE LEANOVTLIKN UTtnpeaia
Kall To cUPBOTIKO TiEpBwWPLO KEPSOUG UTINPECLWY) KalL

® TNG UTOXPEWONG YLl YEYOVOTA TIOU €X0UV €MIOUMPEL (TAPELOKEG POEG EKTTAPWONG TOU OXeTilovtal pe mapeABovoa
umnpeoia).

Metayevéotepa, TO SUUBATIKO TIEPLOWPLO KEPOOUG TPOCAPUOTETAL [UE TN UETABOAN TNG EUAOYNG Alag TWV UTIOKELLEVWV
OTOLXELWV, TNV EMIMTWON TUXOV VEWV CUUBOAALWY, TNV EMAVEKTIUNON TWV TAUELOKWY POWV EKTTARPWONG KOL TO OGO TIoU
avayvwpiletal wg £€0060 acdaALong Adyw TG mapoxng UTnpeciwyv aodaAiotnpiov cuppolaiov otnv nepiodo.

H pebodoloyia mpoodloplopol Tou aplduol Twv povadwv kaludng twv acdpaliotnpiwv cupBoraiwv kabopiletal pe
TETOLO TPOTO WOTE VA CUUMEPAAUPBAVETAL TO OUVOAO TwV TApOXWV Tou KABe cuppolaiou kabBwg Kol n aAvauUEVOUEVN
niepiodog kalung, kot eldkotepa Aappavovrag untodn to fund value.

Aappavovtag unoyn ta acdpallotipla cupBOAALa TO OTIOLA AVKOUV 0TV MEPLUETPO Tou A.M.X.M. 17, n Etaipla katéAnge
otnv anodaon OtL yLa TNV poefodAnon Twy TAPELAKWY POWV O KABe nuepounvia avadopdg Ba xpnotuomnotnbet pia risk-
free koumUAn mpoe€ddAnong, Kol CUYKEKPLUEVA N KAUTTUAN risk-free 6mwg autr mpooSlopiletal ano tnv EIOPA.

Ot LeTaBOAEG OTLG LEANOVTIKEG TAUELAKEG POEC EMNPEATOUV TOGO To CSM O00 KaL TNV KATAOTACN AMOTEAEOUATWY (P&L) pe
SLadpopoug Tpomoug, avaloya pe tn uon tng LeTafoAnc:

1. MetaBolég nov adopoulv To cupBatiko teptdwpro kEpdoug (Contractual Service Margin):
'Otav ol LeANOVTIKEG TAUELAKEG POEG AAAATLOUV WIE TNV TIPOOTITLKY KEPSOUG 1 {nuiag amo tn ocuppacn, ot
HeTaBoAEg autég emnpealouv to CSM. To CSM eival n afla mou umoAoyiletal yla TIC AVOUEVOUEVEG
UTinpeoieg ou Ba mapaoyeBouv oto PEANOV, ooTe omoLleodATOTE AANAYEG OTLG OVAUEVOUEVES TAUELOKEG
POEC (OMwG avénon Twv amolnuwoswy n dtadopornoincn otig MANPWHES) 0dnyoulv o avabBswpnon Tou
CSM

2. MetaBoAég tou Emnpedlouv tnv Katdotaocn AnoteAsopdtwy:
Av oL LeTABOAEG OTLG LEANOVTIKEG TOUELAKEG POEG adOoPOUV KIVSUVOUG TIoU £XOUV NoN avayvwpLoTel Kal
ouvééovtal pe TNV KAAUYN acdalloTikwv KvdUVwVY 1 avapévovtal omolnuuwoel ({nuiec amo
00DAALOTIKA TIEPLOTATIKA TTIOU £Xx0oUV 6N cUpPel), TOTE AUTEG oL PeTaBOAEC avayvwpllovtal AUeca oThY
KOTAOTACN QMOTEAECUATWY

3. Enidpaon otoug Xpnuatootkovopkoug Kivéuvoug:
OL LETABOAEG OTLG LEAAOVTLKEG TOUELOKEG POEC TTOU OXETI{OVTOL JLE TLG XPNLOTOOLKOVOULKEG ETILOOOELG TWV
enevlUoewV Ba EMNPEACOUV TIC XPNUATOOLKOVOULKEG damaveg i €é00da Kal eMopévwe Ba emnpedcouv
TNV KATAOTAON AMOTEAEOUATWY. AUTEC oL LETABOAEC ouvrBwg oxeTi{ovTal HE Ta OTOLXELOL EVEPYNTLKOU
Tou cuvdéovtal e tn Slaxelplon Twv aoPaAOTIKWY UTIOXPEWOCEWY (ETEVEUGCELG 1] XPNOTOOLKOVOULKA
npoiodvta)
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Ynoxpéwon yia Evanopévovoa KaAuyn (LRC) kot Yrioxpéwon yia Enoupupaoceg Anawtioelg (LIC)

H Aoylotikn aflo plag opddag acdaliotnpiwv cupPoraiwv oe kdBe nuepounvia avoadopdg eivat to dbpolopa NG
UTIOXPEWONG yla evamopévouoa kaAupn (LRC) katl tng umoxpéwaong yla emoupPaoesg anattroelg (LIC). H unoxpéwon
evamnopévouoag KaAupng mepthapBavet:

(o) TG TOpELaKES POEG EKTIANPWONG TTOU OXETL{OVTAL e LEANOVTLKEG UTINPEGCLEG KOlL

(B) To cupBatiko neplBwplo kEpSoug umnpeoiwy (CSM) Katd TNV NUEPOUNVIa auTh.

H umoxp€éwon yla EMCUUPBACES amaltioelg MePNAUBAVEL TIG TOUELAKEG POEC EKTTANPWONG YLA EMOUUPBACEG OTTALTOELG
Kall damaveg mou dev €xouv OKOUN KataBAnBel, cupmepAAUBAVOUEVWY TWV ATALTHCEWY TIOU £XOUV TtpaypaTomnoln el
aAAd Sev €xouv akoun avodepOel.

Tpomomnoinon Kat arnoavayvwpLlon
‘Eva cupBoAato rou Anpol tig mpolmoBéoelg evog aodaliotnpiov cupBoAaiou Kot mapapéveL ETOL LEXPL VA EKTTANPWOOUY
OoAa ta SlkalwpaTa Kol oL UTIoXPewoel (dnAadn va amoppldBel, va akupwBel N va Angel) ektdg edv 1o cupPoiato
aroavayvwplotel Adyw tpormomnoinong thg cuppaonc.
Eav tpomomnotnBouv oL 6pot evog achaAloTikoU cupBoAaiou, Lo OLKOVOULKH ovtotnTa Ba pEMEeL va a§LOAOYNOEL €AV QUTH
n aMoyn Ba mpEmel va £XEL WG AMOTEAECUA TV TAUGCN aVayVWPLONG TNG apXLKAS cUUPBAoNG Kol TNV apXLIk avayvwplon
NG TPOTMomnolnéVNS cUUPBaonG. Mia tpomomnoinon pnopet va mpokAnOetl pe cupdwvia HeETALL TwV LEPWV TNG CUKUPBAONG R
He aAAayr) KavoviopoU. H doknon SIKaWUATOG ToU armoTteAel LEPOG TWV APXIKWY OpwV Tou cupBolaiou dev obnyel os
Tpomomnoinon.
EGv n tpomomnoinon pLag cupBaocng v odnyei o amoavayvwplon, N Etatpia avtpetwmnilet tuxdv aANayEG OTLG TOUELAKES
POEC WG AAAAYEG OTLG EKTLUNOELG TWV TOUELAKWY POWV EKTIANPWONG LEAAOVTLKA ATO TNV NLEPOUN Vi TNG Tpomomoinong.
Ynapyouv 600 oevapla ota omola anmoavayvwpilletal éva aopaiiotrplo cuppBoAato:

e H oUuBaon katapyeital. Mwa cOpBaon katapysital 6tav n umoxpéwaon otn cUPBacn AyeL 1 anopplntetal

OKUPWVETOL

e  HoUuBoaon Tpomnonoleital kot TANPoUVTaL Ta TPOCHETA KPLTNPLA TTOU avaAlBnKav mapomavw

Ecoda a0 aALOTIKWV EPYAOLWV

H avayvwplon twv ec08wv amno unnpeoieg aohaAiong akoAouBel Tnv avayvwplon tou cupPatikol meplBwpiou kEpSoug
Contractual Service Margin (CSM). To CSM eival to apxikd meplBwplo kéEpSoug mou UToAoyileTal KATA TNV OapXLKN
avayvwplon t¢ ocupPacng kat avayvwpiletal otadlaka ota €o0oda tng eralpeilag kabwg n acdallotikrn umnpecia
napéxetal. To CSM avayvwpiletal otadlakd oTnV KATACTAON AMOTEAECUATWY PE BAcon TNV MPoodo TnG UTNPESiag i Tou
KLvSUVOU Tou KOAUTITETAL KaTd T SLApKEL TNG aoPaALloTIKAG cuUBAoNG

E€08a aopaALOTIKWVY EPYACLWV

To €060 MOV cUVEEOVTAL APECA E TNV EKMANPWON TWV cUUBoAaiwv avayvwpilovtal TNV KOTAoTAOoN AMOTEAECUATWY
wg £€oda umnpeclwv aodaliong. Emiong, Ta mood nmou amnattouvtal va kataBAnBolv otov aocdaAllopevo aveaptnTwe av
enéNBeL To acdaillopevo cupuPav avayvwpilovtal e BAcn To VEO MPOTUTIO WG KN Slakpltd emevdUTIKA otolyela kal v
nephapPBavovtal ota £€0da umnpectwy achaALong.

AcPaALOTIKA XPNLOTOOLKOVOLLKA £008a Kol £§0da

Ta kaBapd XPNHOTOOLKOVOULKA €c06a 1) damaveg mepthapupdavouv tn HeTtaBoAr) tng Aoylotikng afiag tg ouadag
aodpoAlotnpiwv cupforaiwv mou KATEXOVTAL KAl TTPOKUTITOUV ATo:

® Tnv enidpaon tTnNg XPOVIKAG aflog Tou XpAKATOC Kot TwV aAllaywyv atn Xpovikn afla Tou xprHaTtog
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® Tnv enidpaon Tou XPNHATOOLKOVOULKOU KLVEUVOU KAl TWV LETABOAWY TOU XPNLOTOOLKOVOLKOU KIvSUVoU
H Etatpia €xeL emiAé€el yla Tta cupBoAata tou empeTpouvTal Pe Baon tnv VFA, ta umtokeieva oTolyeia va empeTpouvTal
otnv eVAoyn afla péow Twv amotedeopdtwy (FVTPL).

2.10 Enevéutika ZupBoAata

H Etatpia mpoodépel aodaAloTikd mpoidvra ta onoio cUpdwva pe ta A.M.X.M. 17 ev petad£pouv onuavtikd acPalloTtikd
Kivduvo Kal w¢ ek TouTou Sev epmintouv oto nedio epappoyng tou A.MX.M. 17. Ta ev Adyw cupBorata xapaktnpilovral
w¢ emevbuTIKA cupBolata kol AoyloTikomolouvtal Baoel tou A.M.X.M. 9 Kal AMOTIHWVTAL OTO avamooBeoto KOOTOG
Xpnotponolwvtag tn péBodo Tou mpaypatikoL enttokiou ( Effective Interest Rate | EIR).

2.11 XpnHOTOOLKOVOULKA HETQ

ApPXIKN avayvwplon

H Etawpla avayvwpilel ta XpnHOTOOLKOVOULKA HECA WG OTOLXElD eVEPYNTIKOU N UTIOXPEWOEWV £dooov kabiotatal
QVTLOUMPBAANOEVO UEPOG TIOU OUTOKTA SIKALWMOTA 1 avOoAapBAVEL UTIOXPEWOEL; BACEL TWV CUMBATIKWY OPWV TOU
XPNHOTOOLKOVOULKOU HECOU.

H Etaipia, KATA TNV 0pXLKI QVOYVWPLOT, OTTOTLLA T XPNLOTOOLKOVOULKA OTOLXELOL EVEPYNTLIKOU KOl UTIOXPEWOCEWY OTNV
gvloyn ala TNG. ZTNV MEPIMTWOoN TWV XPNUATOOLKOVOULIKWY UECWV TIOU SEV AMOTILWVTAL TNV €UAoyn afla HEow TNG
Katdotaong Amotedecpdtwy, n afia katd tnv apylkn oavayvwplon mpooaufdvetal pe ta £€€oda cuvalhaywv Kot
LELWVETAL e Ta €0060 KL TG TTpoUnBeLeg TTou oxeTiovTal aueoa pe Ty amdktnon f t dnuloupyia tne.

InUelwveTaL wg N Etatpla kataxwpel TL.g cuvaAlayEg ayopdg Kot TWANGCNG «KOWVOVIKAG Mapddoong» Tty nUepounvia
Slakavoviopol (settlement date) pe e€aipson TG ocuvallayég mou adopolv MapAywyo Tou avayvwpilovtal thv
nuepounvia tng cuvaiiayng. MNa to opdAoya mou anoTLUwvTaL otnv ebAoyn aia, n petafoln tng ebAoyng atiag Katda
™ SLdpkeLla g meplddou mou pecoAaBel HeTaly TG nuepounviag tng cuvaliayng (trade date) kal tng nuepounvia
Slakavoviopou (settlement date) avayvwpiletal otnv kaBapr B€on.

MeTayevVESTEPN QUTOTIKNON XPNHOTOOLKOVOLKWV OTOLXELWV EVEPYNTLKOU
H Etatpia yLa okomoUg anmotiunong SLaKPLVEL Ta XpNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU TIG AKOAOUBEG KaTnYOPLEG:

- XpNUOTOOLKOVOULKA OTOLYXELO TOU EVEPYNTLKOU OMOTILWHEVA 0TNV €UA0YN afla LECW TWV AOLTIWV ONMOTEAECUATWY
TIOU KaToxwpouvtal aneuBeiag otnv kabapr) B€on, LE TO AMOTEAEOUA KOTA TN SLOKOT avayvwpelong vo
avataélvopeital otnv Katdotaon ANoteAeopATWY

- XpNHUATOOLKOVOULKA OTOLXELQ ATMOTLUWMEVA 0TNV eUAOYN ala LECW TWV AMOTEAECUATWY

- XpNUOATOOLKOVOLKA OTOLXELA TOU EVEPYNTLKOU ATMOTIUWEVO OTO AVATIOGBECTO KOOTOC
Mo kaBe pio amod g avwTépw Katnyopieg Loxvouv ta eENG:
0) XpNHUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU QTMOTLUWUEVA 0TNV EUA0OYN afla LECW TWV AOLTWYV AIMOTEAECUATWY TTOU

KaToaywpouvtal aneuBeiag otnv kabapr) B£on, e TO AMOTEAEGA KATA TN SLOKOTI avayvwpLlong va avataglvoueital otny
Kataotaon AnoteAeopdtwy

JTNV KOTNyoplo aUTH EVIACOOVTAL Ta HECA TA OTola LKAVOTToLoUV TaUTOXpova Ta £€NG:

®  £VTAOOOVTOL O€ ETMLYXELPNOLOKO LOVIEAO TOU OTOIOU O OTOXOG LKAVOTIOLEITAL TOOO UE TNV MWANGNH OCO KOl UE TV
elompaén Twv CUUPBATIKWY TAUELKWY POWV
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e oL oupPBatikol Opot Tou Ta SLEMOUV TIPOPBAEMOUV QUTOKAELOTIKA TOUELOKEG POEG KedaAaiou Kal TOKOU emi TOu
avefddAntou kedbahaiou, ot omoieg Ba mpémel va kataPAnBolv os cUYKEKPLUEVES Nepounvieg (Solely Payments of
Principal and Interest- SPPI).

H katnyopia autr efetaletal meplodikd yla TNV UMAPEN OVAUEVOUEVWY {NULWV ATOUElWONG OMWG TMEPALTEPW

TepLlypAdETAL TTOPAKATW.

B) XpNLLOTOOLKOVOULKA OTOLXELO ATOTIHWUEVA 0TV eVAoyN afla LECW TWV ATTOTEAEGUATWY
ZTNV KOTNYopLla QUTH EVIACOOVTAL XPNOTOOLKOVOULKA OTOLXELA:

i.Mo Ta omola umapxel MpoBeon yla TNV MWANCH Toug o€ Bpaxl XPOVIKO SLACTNUA, TIPOKELUEVOU va aflomotnbouv
Bpoaxuxpdvieg SLAKUMAVOELG TNG AYOPAS (EUMOPLKO XopTOPUAAKLO).

ii. Ta omola ev mMAnpoUV Ta KpLTrpLa TAEWVOUNCNG O JLa artd TNG AOUTEG KATnYopLeg Ttou opilovtal Kata

T0 AMXA 9 (amotipwpeva oe eVAoyeg aieg péow g kKabapng B£ong kot armooBEcLUo KOOTOC).

iii. Tat omola n Etatpla eTAEYEL, KATA TNV APXLKA AVOYVWAELON, VO ATOTIUAOEL 0TV eUAOYN agla pe peTadopd tng
€KAOTOTE MpokUTTouoag dtadopdg ota amoteAéopata. H emhoyrn auth, n omola eivat avéKKAnTn, Unopel va yivel otav
pe Tov TPOmo auto efaleidetol TUXOV AOYLOTIKA OCUUUETPIA TTOU TIPOKUTITEL QMO TNV QTMOTIUNON QUTWV TwV
XPNUOTOOLKOVOULKWY LECWV UE SLOPOPETIKO TPOTIO O OXEON LLE XPNHUATOOLKOVOULKG HECA TIOU OXETI{OVTOL UE QUTA
(.. mapdywya, Ta onoia amotipwvtoL oty eVAoyn afio pEow Twv amoteAeopdtwy). Katd tTnv nuepopnvia cuvtagewg
TWV XPNHUATOOLKOVOLLKWY KOTAoTAoswyY, n Etalpia dev eixe emhé€el va evtd€el xpnUOTOOLKOVOULKA OTOLXEla TOu
EVEPYNTLKOU O€ QUTA TNV Katnyopla.

Jtnv katnyopla auth n Etaipia katoatdcoel apolBaio kepdaAlala, HETOXEC Kal TPATME(LKA OUOAoya yLa To omoia
aflohoynOnke OTL oL CUUBOATIKEG TAPELOKEG TNG POEC eV AMOTEAOUV QTTOKAELOTIKA POEG Kedahaiou Kal TOKOU, OTWG
nipoBAEneTaL amno To mpotumo A.M.X.M.9 (Solely Payments of Principal and Interest — SPPI).

¥) XpNUOATOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU QMOTILWLEVO OTO AVATTOCRECTO KOOTOG

2TNV KOTNyopla aUTH EVIACOOVTAL TA LECA TA OToLa LKAWVOTIOLOUV TaUTOXpOva Ta £€NG:

®  EVIAOOOVTIAL OE ETUXELPNOLOKO HOVIEAO TO OTOI0 €XEL WG OTOXO TN SLOKPATNON XPNMUATOOLKOVOULIKWY UECWV

TIPOKELUEVOU Va eLOTIPaxBoUV OL GUBATIKEG TAUELAKES TOUG POEG,

e 0oL cuppatikol Opol ou ta SLEMoUV TIPOPAEMOUV OMOKAELOTIKA TOUELOKEG POEC KePaAaiou KOl TOKOU ETL TOU
ave€odAntou kepahaiou, ol onoieg Ba mpenel va kataBAnBolv o€ CUYKEKPLUEVEG nuepopnvieg (Solely Payments of
Principal and Interest- SPPI).

H katnyopla auth amoTlUATOL OTO avamooBeoto KOOTOG e T MEB0SO Tou MPayUATIKOU ETITOKIOU Kal e€eTdleTal
TEPLOSIKA yLa TNV UTTAPEN AVAUEVOUEVWY {NHULWV TNG amopeiwong.

A&LOAOYNON EMLXELPNOLAKOU HOVIEAOU

To emeLpnoLaKO PoVTENO avadEPETOL OTOV TPOTIO LE Tov omoio n Etalpia Stayxelpiletal Ta XpnUATOOLKOVOULKA OTOLXELQ
TOU EVEPYNTLKOU yla va. SnULOUpPYEL TOUELAKEG POEC. AUTO ONUALVEL OTL TO EMIXELPNOLOKO HovTEAO KaBopilel av ol
TOUELOKEG POEG Ba amoppéouv amd TNV elompaln cUUPBATIKWY TAPELNKWY POWV, TNV TTWANGN XPNUATOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV A Kot amod ta dVo. To emixelpnolakd poviého tng Etalpilag kabopiletal oe eninedo mou va
OVTAVOKAQ TOV TPOTIO |LE TOV OTOLO OL OPASEG XPNULOTOOIKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU Bplokovtal umod Kowvr
Slaxelplon WOTE val EMITUYXAVETAL TNG CUYKEKPLUEVOGC ETUXELPNMATIKOC OTOXOG. ZUVETIWG, TO ETILXELPNOLAKO LOVTENO Sev
efaptatatl and g mpobécelg NG Sloiknong yla €va HeEPoVWUEVO péco aAAG kaBopiletal oe avwtepo emimedo
OUYKEVTPWONC.

Ta emyelpnolakd povtéla tng Etalpiag kabopilovtal amd tnv Emevdutikr) Emitponn n omola amodacilel yla tnv
edapuoyn NG eMLyelpnoLlakol POVTEAOU yla To XaptoduAdkio xpeoypddwy. ITo mAaiclo auTo:
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- lNa ta opdAoya Kal YevIKOTepa yLa TG emevdUoelg otabepou eloodnpatog n Etatpia éxel avayvwpioeL To EMXELPNOLAKO
LLOVTENO TOU OMOLOU 0 OTOXOC EMITUYXAVETAL TOCO WE TNV loTpagn TWV CUUPBATIKWVY TAUELOKWVY TNE POWV OCO KOl LE
NV MWANGN XPNLOTOOLKOVOULKWY TteEplouatakwy otolxeiwv (hold to collect and sell)

- Na ta opdhoya mou n Etalpia amookomel tnv Stakpdtnon toug PéxPL TV ANEn mpokelévou va elompayxBolv ot

OUUBOTIKEG TAUELAKEG TOUC POEG

OL OVWTEPW OPLOUOL TOU ETILXELPNOLAKOU HOVTEAOU £XOUV BACLOTEL:

(o) oTOV TPOTO e TOV OTOL0 EKTIUATAL N atOS0GCN TOU ETILXELPNOLAKOU LOVTEAOU KL TWV XPNUATOOLKOVOULKWY OTOLXELWV
TOU €VEPYNTIKOU TtoU SlaKpaToUvTal 0To MAAICLO TOU eV AOyw EMLXELPNOLAKOU HOVTEAOU, KOl OTO WG QUTH avadEpetal

ota Baotkd Slokntikd oteAéxn tne Etatpiag,

(B) Tng kWS UVOUG o emnpedlouV TNV adS0aCN TOU EMLXELPNOLAKOU OVTEAOU (KoL TWV XPNUOTOOLKOVO LKWV OTOLXELWY
TOU EVEPYNTLIKOU TIOU SLOKPOTOUVTAL OTO TAAICLO TOU €V AOYyWw ETIXELPNOLAKOU UOVTEAOU) Kal, ELSIKOTEPA, OTOV TPOTIO

Slaxelplong Twv ev Adyw KvSuvwv,

(y) otov tpomo e Tov omolo aflodoyolvtal ta SLokNnTka oteAéxn tng Etapia (yia mapdadelypa, av n afloAoynon
AapBavel umoyn tv evAoyn afla tTwv unmtd Slaxelplon MEPLOUCLOKWY OTOLXELWV N TNG €loTpaxBeloeg CUUPBATIKEG

TOUELOKEG POEC) KaL

(6) otnVv avapevopevn cuxvotnta Kal aia Twv MwARcEwWv KaOWE Kal aTn cuxvotnTa Kal aia Twv MWARCEWV IOV €XOUV
nipaypotonotnfel.

H Etatpla, og kGO nuepounvia SnUocisuong XpnUOTOOLKOVOULKWY KATOOTACEWY, EMOVAELONOYEL TA EMLXELPNOLAKA
HoVTEAQ TtpOKELUEVOU va eTiBePatwvel OTL dev €xel uTtApEel petafoln og oxéon He thv Ttponyoluevn Tiepiodo A

edappoyn KATOLOU KalvoUpyLoU ETLXELPNOLAKOU LOVTEAOU.

A§LOAOYNON TOU AV OL CUMPBATIKEG TAUELAKEG POEC EIVOL OIMOKAELOTIKA POEG KEPAAAIOU Kal TOKOU £Mi TOU
ave§dpAntou kedpaAaiou (Solely Payments of Principal and Interest- SPPI)

la toug okomoU¢g TNG afloAdynaonc:

- Kedalato elvat n ebAoyn agia TN XPNUATOOLKOVORLKOU OTOLXELOU TOU EVEPYNTIKOU KATA TNV apXLK) TOU avayvwpLon
(to Moo auto petaBarAetal, X AOyw AmonAnpwng)

- Tokog ival To Tipnua mou KatafaAAeTal yLa To MEPACHA TOU XPOVOU, YL TOV TILOTWTIKO KIvOUVO TIou cUVOEETAL e
to avefodAnto undAouto kedaAaiou Kat yla Aoumoug Bactkoug davelakol Kvduvoug (m.x. kivbuvo peuototntag)

Kol £€0da kaBw¢ Kat yla to meplBwpLo kEpSouc.

OtLouppartikol 6pot oL omoiol Snuloupyolv £kBeon o€ KLvEUVOUC Kal LETABANTOTNTA OTLG CUMPBOTIKEG TOUELOKEG POEC
Tou 8ev oxeTileTal pe pia Tumikn davelakr cupBacn, 6nwe N €KkBeon oTIG LETABOAEC TWV TILWY PETOXWV H TWV TLHWV
Baolkwv eumopevpdtwy, 6ev 06nyolv o€ CUMPBOTIKEC TAUELAKEG POEG TIOU QATMOTEAOUV OTMOKAELOTIKA TANPWUEC
kedalaiou kat ToKou eni tou aveEddpAntou kedpalaiou. XTo MAALCLO AUTO, KATA TNV AfLOAOYNGN TOU OV OL CUUPATIKEG
TOUELAKEG POEG ATTOTEAOUV QTTOKAELOTIKA TAUELOKEG POEC KedaAalou Kal TOKou emi Tou aveédodAntou kedalaiou, n
Etapeia e€eTtalel av TO LECO EUMEPLEXEL CUMBATIKOUC OPOUG TTOU HUETARAAAOUV TO XPOVO f TO MOGO TWV GUUBATIKWY
TOUELAKWY POWV OTIWG YLa TIAPASELY O OPOL LETATPOTING OE ETOXEG TOU €KOOTN 1) OpoL BACEL TWV omoiwv N andédoon
TOU PECOU EMNPEATETAL ATIO TLG TUEG TWV METOXWV N TWV ayabwv. Emiong, katd tTnv afloAdynon Tou av oL CUUPBATIKEC
TOUELOKEG POEC AMOTEAOUV QUTOKAELOTIKA TOUELOKEG POEC Kedalaiou Kol TOKou emi Tou avefddpAntou kedalaiou
e€etaletal av £xel LeTaPAnOel ekelvo TO CUCTATIKO TOU TOKOU Tou ekdpaleL TNV afia Tou xpovou. H afia tou xpovou
Sev nmapéxel anolnuiwon ya Aoumoug kvduvoug  €€oda. QoTtdo0, KAmoleg GOopEC TO oToLxElo TG atlag Tou xpovou
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MeTaBAAAETAL. AUTO UTOpel va cupBaivel Otav yla MOPASELYUO TO EMITOKLO €VOG LETOU emavanpooblopiletal
TEPLOSIKA aM\d n cuxvotnTa tou enavanpoodloplopol Sev TauTi(etal pe TN SLAPKELD TOU €mLTOKiOU R OTav O
TEPLOSIKOG EMAVATIPOOSIOPLOUOC TOU yivetal pe Bdon £va péco Opo PpoxumpOBecUwWY Kol HOKPOTPOBEcUWY
£TUTOKIWV. TNV Ttepintwon autr n Etalpia aflohoyei tn petafoAr TPOKELUEVOU va TTPOOSLOPLOEL OV Ol GUUPATIKEG
POEC elval OTOKAELOTIKA POEC kedaAaiou Kat TOkou €Ml Tou aveédodAntou kepalaiou. H afloAdynon cuvictatal otov
TPOOSLOPLOUO TOu TOoO SladopeTikéG elvatl oL pn TPoeEodANUEVEG CUUPBATIKEG POEG O OXECN ME TIG MUN
poeCobANUEVEG CUUPBATIKEG POEG av O €MAVAMPOOSLOPLOMOG TOU emitokiou Oev eixe petapAnBel. Katd tnv
alohdynon Ba mpénel va Aapfdvetal umoyn TOoo n enintwon ava nepiodo 600 Kol CWPEUTLKA. Av oL poéGg lval
oNMOVTIKA SLapopeTikEG (BAoeL TPoKaBopLoUEVWY 0plwV) TOTE OL POEG TOU HECOU SEV ElVOL OTTOKAELOTIKA TOULELAKES
pOEG kedalaiou kot TOKoU eml Tou aveEddpAntou kepalaiou.

Avata§lvopunon XpNHOTOOLKOVOLKWV OTOLXEIWV EVEPYNTLKOU

Avataflvounoelg HeTofl TwV KATNYOPLWV QmMOTIUNONG TwV XPNUOTOOLKOVOULKWY OTOLXElWV TOU EvepynTikoU
TpAYHATOMOLOUVTOL OTAV HETABANAETAL TO ETILXELPNOLAKO LOVTEAD TNG ETatpiag. Itnv mepintwon auth n avataflvounon
Sev mpaypatomnoleitat avadpopkd. Ot LeTaBOAEC OTO ETILXELPNOLAKO LOVTEAO TNG ETALPiAC QVOUEVETAL VAL ELVAL OTIAVLEG.
Mpokumtouv and amoddoel TG EmevduTiKAG EMTPOMAG WG QMOTEAECUA ECWTEPIKWV N EEWTEPLKWV UeTaBoAwy, Ba
TIPETIEL VAL ELVAL ONUAVTIKEG yLa TIG Spaotnplotnteg tng Etatplog kot opatég/ mapatnprioLUeg o Tpita PépN.

ALOKOTIH avayvwpLong XPNHLOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU
H Etatpla mpoBaivel otn SLaKomn avayvwpLlong XpnHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU OTAV:
® TA CUMPOTIKA SIKALWHUATA ETTL TWV TAUELOKWY POWV TWV XPNLATOOLKOVOULKWY OTOLXELWV £XOUV AREEL,

e petaPiBalel to cupPatikd Sikailwpo lomMPafnG TWV TAPELOKWY POWV OO TA XPNUOTOOIKOVOULKA oTtolxela Kalt
TauTOXpova LETABLBALEL, oucLwWdwE, 6AOUG TNG KLYSUVOUG Kal Ta 0pEAN TIOU ANMOPPEOUV Ao AUTA,

o emnevduoelg o aloypada kabiotavral avenidekta elompafews, ondte Kat Ta Staypadel,

e olLouppatikol 6poL TWV XPNUOTOOLKOVOULKWY OTOLXELWV peTaBallovtal ouclwdwe.

TIG MEPUTTWOELG METABOANG TWV CUMPBATIKWYV OPWV TNG XPNLOTOOLKOVOULKOU OTOLXElOU TOU evePyYNTIKOU, N UETABOAN
Bewpeital onpavtiki Kot wg ek TouTou odnyel otn dlakomr avayvwplong Tou UGLOTAUEVOU HECOU KOL OTNV aVayVWPELoN
NG VEOU OTaV LKavVoToLElTal éva amod Ta akoAouBa kpLtrpla:

- AMN\ayn ekddtn/miotouyou
- AN\ayn vouiopatog

Juyxwveuon cuuBacewv SladopeTikou TUTIOU

- Juyxwveuon cupBacewv mou dev MANPOUV 6TO GUVOAD TNG TO KPLTNPLO OTL OL TOUELOKEG POEC VAL ATIOKAELOTIKA
poé¢ kepahaiou kat TOkou el tou aveEdPpAntou kepahaiou

- Mpoabnkn n dtaypadr 0pou HETATPEPLUOTNTAG OE LETOXEG

JTnv nepinmtwon mou npokVYP L Stakorr avayvwplong Adyw ouolwdoug HETABOANG TWV CUUPBATIKWY TAPELAKWY POWV, N

Sladopd avaueoa otn Aoylotikn afio Tou udloTtapevou pEoou Kal otnv eUAoyn afla Tou véou péoou avayvwpiletal

Aueoa otV Kotdotaon AMOTEAECUATWY. ITLC TTEPUTTWOELG TIOU TO APXLIKO LECO ATMOTIUOVTAV 0TV eVAoYN afla pEow Twv

AOUTWV amMOTEAECUATWY TOU Kataxwpouvtal ameuBeiag otnv kabapry Béon, To CUCOCWPEUPEVO TIOCO TIOU Eixe

avayvwplotel otnv kabapr) 6€0n avOKUKAWVETAL 0T AMOTEAETATA.
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ATnopEiwon XPNHOTOOLKOVOULKWY CTOLXELWV

H Etaipia, og KABe nuepopnvia CUVTAEEWG TWV XPNLOTOOLKOVOLLKWY KOTAOTACEWY, avayvwpilel mpoBAedn yLa tng
OVOUEVOUEVEG {NUIEG TILOTWTIKOU KvdUVOU yla Ta afloypada amoTiweva otnv eVAoyn aflo HEow Twv Aoumwyv
OTOTEAECUATWY TIOU KaTaxwpoLvtal aneuBeiag otnv Kabapn O€on kat yia ta afloypada oto AvandoBeoTto KOOTOG,.
H npoBAedn amopelwoews Baociletal TG AVAPEVOUEVES (NUIEG TULOTWTIKOU KdUVOU Tou oxetilovtal PE TV
TOavotnta aBeTACEWG EVIOC TWV EMOMEVWY SWEEKA UNVWY, €KTOG €AV €XEL UTIAPEEL ONMAVIIKA avgnon tou
TUOTWTKOU KdUVOoU amd TtV apyLlkh ovayvwplon TEPLTTWON otnv omoia oL avapuevOUeVeS {NUIEG MLOTWTIKOU
KwdUvou avayvwpilovtal yta 6An tn Stdpkela tng {wnG Tou péoou. EAV TO XPNUATOOLKOVOULKO OTOLXELO TOU
EVEPYNTLKOU EUTITITEL OTOV OPLOUO TWV ATOUEIWHEVWY KATA TNV OPXLKI avayvweLon XPNUOTOOLKOVOULKWY UECWY
(Purchased or Originated Credit-Impaired — POCI), avayvwpiletat mpoBAsn amopelwoew (0N UE TIC AVAUEVOUEVEC
TUOTWTLKEG {NMLEG YLoL TN OUVOALKH SLapKeLa TN {wn g Tou.

a) Oplopog ABetroswg (Default)

Ta opoAoya xapaktnpilovtal wg anopelwpéva otav n e€wtepikn dtaBaduior tou ekdotn avtiotolxel oe abétnon
unoxpewoewv (Default). Av §gv untapyel e§wteptkn SLaBABULON TOTE 0 XAPAKTNPLOUOG TOU LEGOU WG OIMOUELWLEVOU
akoAouBel tnv ecwteptkn Stapfaduion.

B) Katdtaén opoloywv os Itadla pe Bdon tov moTwtikd Kivéuvo (Staging)

Mo OKOTIOUG UTIOAOYLOMOU TNG OVOIEVOREVNG {NKiaG MOTWTIKOU KvSUvou, Ta opoAoya Taflvopouvtal oe otadla

(stages) wg €€nc:

e Jtado 1 (Stage 1):to otddio 1 mep\apPAvel Ta PN ATMOUELWHEVA UECA TIOU SV €XOUV ONUAVTLKA av&non
TUOTWTIKOU KIvEUVOU O€ GXEON UE TNV NUEPOUNVIA apXLKNAG avayvwplong. To otadlo 1 tng neplthapBAvel Ta péoa
yla Ta omoia 0 TLOTWTLKOG Kivouvog €xel BeATlwOel Kal To péoo €xel avataflvoundel amnod ta otadia 2 f 3. Ito
OTAdL0 AUTO, oL avVapeVOUEVEC NULeG TILOTWTLIKOU KIvdUvou avayvwpilovtal pe Baon tnv mbavotnta abeTtnoews
EVTOG TWV EMOUEVWY SWEEKA LUNVWV.

e 31ablo 2 (Stage 2): T0 0TASL0 2 MEPAABAVEL TA (AN ATIOUELWHEVA LECA YLOL TOL OTtola EXEL UTTAPEEL ONUAVTIKA avEnon
TOU TILOTWTLKOU KLVEUVOU amo TNV apxLkn avayvwplon. To otadlo 2 mep\apBAveL Ta LETA YL TA OTIOLAL O TILOTWTLKOG
Klvduvoc €xel BeATiwOel kal To HéEao €xel avataélvounBbel amo to oTadio 3. 2To oTASL0 AUTO, OL AVAUEVOUEVES {NLEG
TUOTWTLKOU KvSUvou avayvwpilovtat yla 0An tn Stapkela {wng Tou HéEcou.

e 3tadlo 3 (Stage 3):to otadlo 3 mepA\apPAVEL TA ATOUELWHEVA PECA. ITO OTASLO QUTO, OL AVAUEVOUEVES
{nuieg muotwtikoU KvdUvou avayvwpilovtal yia 0An tn dtdpkela {wng Tou LEGOU.

Kat’ e€aipeon Twv avwTEPW, OTA MOUELWEVA KATA TNV APXLKI) avayvwpLon LECA OL AVAEVOUEVEG {NLEG TILOTWTIKOU

KwvdUvou avayvwpilovtal mAavTtoTe yla 0An tn dlapketa {wng Tou péoou. Eva Héoo avayvwplleTal we AMOUELWUEVO KATA

™V apxtkn avayvwplon (Purchased or Originated Credit Impaired — POCI) otnv nepintwon mou 1o péco (A o ek60TNC)

£xel e€wTepikn SLaBAaBuLON TTOU AVTLOTOLKEL 0 ABETNON UTIOXPEWOCEWV KATA TN OTLYUH TNG AmoKInong.

JTnV mepimtwon mou éva Xpeoypado EXEL ayopacoTel e HeYAAn UTO To GptTio Stadopd Kat dev eUminTel o€ Kauio anod
NG Katnyopleg mou avadépovral avwtépw, N Etatpla e€etdlel avalutikd tn ouvallayn (T cuvaAlayng, moocooto
QVAKTNONG, XPNHATOOLKOVOLKI) KOTAOTOON TOU €KSOTN KATA TN OTLYUA TNG Ayopdg KATT.) TPOKELUEVOU va amodacioel
TNV avoyvwpLon ToU W¢ AMOUELWHEVO KOTA TNV apXLkn avayvwplon (POCI).

V) Znuavtikn Ab€non Motwtikol Kivduvou

H afloAdynon tng Katatalewg o otadla yLo 0KOToUE UTTOAOYLOMOU TWV AVOHEVOUEVWY {NULWV TILOTWTLKOU KvdUvou
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Baoiletal otnVv KALpAKA TILOTOANTITKNG SltaBabpicews Twv oikwv afloAoynoewc.

O ekd0ooelg emevduTtikol Pabpou (investment grade) Bewpouvtal xapnAol METWTIKOU KvEUvVou Kal TaflvopouvTtal oTo
otadio 1.

O kaBopLlopdG TNG ONUOVTIKAG AUENCEWG TILOTWTLIKOU Kivouvou yla ta pn-emevéutikol Babuol péoa

Baoiletal tng akdAouBeg SUo cuVORKeG:

- YmoBabuion(gtg) otnv afloAdynon TNG TLOTOANTITIKAG LKOVOTNTAG TOU €K8OTN TNV nUEpoUnvia avadopdg ot

olykpLon Ue tnv afloAdynon NS MLOTOANTITIKAG LKAVOTNTAG KATA TNV NUEPOUNVIA TNG APXLKAG AVOYVWALONG.

- AU&non tng mbavotntag abeTiosws evtog Swdekapuvou tou ek86Tn TNV mepiodo avadopds e oxean e TNV
avtiotolyn mBavoTNTA KATA TV APXLIKA avayvwpLon.

ErmunpooBeta, n Etalpio mopoakolouBel tn petafolry 0TO MIOTWTIKO MePlOWPLO O OXEON HUE TNV NUEPOUNViA

pXLKNAG avayvwpeLlong. Mia petaBoAr] 0TO TOTWTLKO TEPLBWPLO KATA TNV Nuepounvia avadopdg mavw amnd éva

0pLo 0 GUYKPLON HE TO TILOTWTIKO MEPLOWPLO TTOU {OXUE KATA TNV NUEPOUNVIA TNG OPXLKNG OVOYVWPLONG ATIOTEAEL

£€vououa yla Tnv avaBewpnaon Tou otadiou Katatagng Tou LEcou.

8) YroAoylopog avapevopevng nuiag motwtikol Kvduvou

H avapevopevn {nuia Adyw miotwtikol Kwvduvou elval ion pe thv mapovoa afla tng Sltadopdg avaueoa:
0. TNG CUUPATIKEG POEC Katl

B. TNG poég mou n Etatpia ektiud otL Oa A& PeL.

Mo Tov UToAOYLONO TNG TapPoUCaG aflag XPNOLOTIOLETOL WG TIPOEEOPANTLKO ETUTOKLO TO OPXLKO TIPAYLOTIKO

ETUTOKLO.
o Tov UTIOAOYLOUO TNC AVALEVOUEVNC TILOTWTIKAG {NKLag, XpnoLpomolouvtat ot akoAouBeg petafAnTég:

e MBavotnta ABstnoswg(PD): ol Bavotnteg aBETAOEWS EVIOG TWV EMOUEVWY SWEEKA UNVWV XpnoLUomoLouvTal
yLot TOV UTIOAOYLOUO TNG OVOLLEVOUEVNG TILOTWTLKAG {NUiag yla 12 UAVEG, evw oL TBavOTNTEG aBeTROEWS KB’ OAn
™ Sldpkela TNG {wr TOU HECOU XPNOLULOTOLOUVTAL VLA TOV UTTOAOYLOMO TWV QVAUEVOUEVWY {NULWV TILOTWTLKOU
KLvdUVOoU yLa Tt ouvoAlkn Stapkela Tng {wng Tou.

e Avowypa oe ABgtnon (EAD): Itnv neplmtwon twv xpeoypadwv, n Etalpio ekTIHd To HeEANOVTIKO avanocBeoto
KOOTOC yla va uttoAoyioel to EAD. ZuykekplUéva, yla KABe xpovikn meplodo, to EAD avtlotolxel otn HéyLotn
{nuia mou Ba mpokUPeL amd evoexOUevn ABETNON UTIOXPEWOEWY EK LEPOUC TOU EKOOTN.

e ExTlpwpevn Avapevopevn Znuila Katd tn otyun tng abestroswg (LGD ) elval To mooootd tNg CUVOALKAG
ekB€oew¢ 1o omolo n Etaipia ektipd otL dev eival mBavo va avoKTOeL KATA TN OTWYUN Tng abetioswc. H
Etalpia Stakpivel TNG KpATIKOUG ard TNG N KPATIKOUE avTtloUBaAAOPEVOUC WG TNG TNV eKTipnon tou LGD.

€) Napouciacn avapevouevng Inpiog motwtikol KvSUVoU TNG XPNUATOOLKOVOULKEG KOTAOTAOELG

2Tov looAoylopo, yla ta OpoAoya Mou AmoTIHWVTAL otV eVAoyn afla HEow TwV AoUTwV EL00SNUATWY, TA TOCA TWV
OUCOWPEUHUEVWY QVOUEVOUEVWY {NHLWV TILOTWTIKOU KvSUVoU Kataxwpouvtal aneuBelag otnv kabapn Béon xwplic va
avayvwpiletal Aoyaplaouog CUCOWPEULEVWY ATIOUELWOEWY OTOV |I60AOYLOUO, WOTOCO TO UYPOC TOU YVWOTOMOLE(TAL TNG
ONUELWOELS TWV XPNHOTOOIKOVOULKWY KATAOTACEWY. AvtiBeta yla TG OpoAoyieg TTOU AMOTLUWVTAL OTO AvVAMOoBECTO
KOOTOG, Ol OVAUEVOUEVEC TIOTWTIKEG {NULEG OMOKELWVOUV TNV avarnooPeotn afia tou nmeplouolakol otolyeiou.

To TOCA TWV AVAUEVOUEVWV {NULWV TILOTWTLKOU KW8UVOU TNG XPHong avayvwpilovial ota amoTtEAECUATA, OTOUG
Aoyaplaopolg «Képdn/ (Znuiég) QMOMELWOEWS OMOAOYWY TIOU QMOTIUWVTOL otV €UAoyn afia Héow TwWV Aomwv
QMOTEAEOUATWY TIOU Katoxwpouvtal ancuBbeiog otnv Kabapr Oéon» kat «Képdn/ (ZnULEC) AMOUELWOEWG OMOASOYWVY TIOU
QITOTLLWVTOL OTO OMOCBECUEVO KOOTOGY.
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e N\OUTEG QMALTACELS

OL AOLTEG QTALTACELS ATIOTLLWVTAL OTO avVatOoBeoTo KOOTOG Kal €lval ouvnBwg AUECO ATTOLTNTEG KOL WG €K TOUTOU &gV
EVOWMATWVETAL OE QUTEG QOB yLa To MEPAOUA TOU Xpovou (time value). O UTIOAOYLOMOG TNG AVAMEVOREVNG {NLag
TUOTWTKOU KLvSUVOU yla TNG QmMOLTAOELG QUTEG TpaypaTomoleital yia 0An tn Stdpkela tng {whg Te (Xwplg va yivetal
katdtaén oe otadla) BAoel TNG amAomolnuévng mpooyylong mou TpofAgmel to A.MX.M. 9. OL {nuieg amopeiwaong
KaToaywpouvtal ansubeiog ota anoteAéopata Thg Xpriong.

*  YMOXPEWOELG EMEVSUTIKWV CUKBOAAiwY

OL UTIOXPEWOELG EMEVOUTIKWY CUMBOAALIWV OQUTOTIUWVTOL OTO QVAMOOBECTO KOOTOG He Tn HEBOSO TOU TPAYUATLKOU
emtokiou. OL UTIOXPEWOELG EMEVOUTIKWY cupBoAaiwv tepthapBavouv Mapadootakd achoaiiotipla cupfoiata. H Etatpia
£xel aflohoynoel OTL ev eVEXOUV ONUAVTIKO aodaALOTIKO KivBUVo Kal, WG €K TOUTOU, AVTLUETWT{OVTaL AOYLOTIKA WG
enevlUTIKA Ttpoiovta cUudwva pe to A.M.X.A. 9.

e NOUNEG UTMOXPEWOELG

OL AOUTTEG UTIOXPEWOELG ATIOTLLWVTAL OTO AVOTIOGBECTO KOOTOG Me T LEOO0SO TOoU TPAYUATIKOU ETUTOKIOU.

2.12 NMapdywya XPnLOTOOLKOVOULKA HECA KOt AOYLOTLKY) aVTLOTAOLIoNG

Mapdaywya lval Ta XpnUATOOKOVOULKA HEoa Ta omtola otnv évapér Toug €xouv ouvhBwe Uikpn A unéevikn aia, n omoia
0Tn ouvéxela petaBAaletal avaloya Le TN UETOPOAN TTOU CGNUELWVETOL OE KATIOLO UTIOKE(UEVO OTOlXElo Le TO omoio
ouvdéovtal (cuvallayua, emtokia, deiktn A GAAN petaBAnth). Otav to mapdywyo amoktd Btk agia, avayvwpiletat wg
OTOLXELO TOU evepynTIKoU, evw avtiBeta, dtav amoktd apvnTikh afia, avayvwpiletal wg oTolXelo TWV UTIOXPEWOEWV. Ta
Tapaywya Xpnollomololvtal €iTe yla okomoUg avtlotdbuiong, €te yla OKOTOUG eUmoplkols. OAa ta mapdywya
avefApTnTa TOU OKOToU ylo Tov Oomoio mpoopilovtal amoTiwvtal otnv gVAoyn afla tng. Ta mapdywya mpoiovia
Xpnotpomnolouvtal ota mAaiola Staxelpioewg Evepyntikou — Mabntikol kat cUUdwWvA TTAVTA UE TNG KATEULOUVTNPLEG
obnylieg, oL onoleg idovtal amo tnv EmevéuTtikn Emttponr) tng Etatpiag. Ot SltadopEg AnoTIUNOEWS OV MPOKUTITOUV OO
TO AVWTEPW TP Ay WY TIPoidvTa Kataxwpouvtal ota KEpdn/Znuiég mapaywywv. Otav n Etatpia xpnoLlomoLel mapdywya
yla avtiotaduion, mpofaivel Katd TNy évapén o€ EMAPKN TEKUNPLWON TNG OXEOEWC AVTLOTABUIoEWS, KABWG KoL o EAeyxo
NG QMOTEAECUATIKOTNTOG TNG avilotabuiloews. O €Aeyxog emavalaupavetal oe KABe nuepopnvia oUVTALEWG Twv
OLKOVOULKWY KATOLOTACEWV.

NoyLOTIKH avTLoTaOuLong

AOYLOTIKI avTiotadulong eival o KaBoplopog el8IKwY KAVOVWY amoTiunong e tng onoloug eMISLWKETOL N CUCYXETLON TWV
QIMOTEAECUATWYV TIOU TIPOKUTITOUV TOCO O TO AvVTLoTAOUL{OUEVO OTOLXELO O0O0 KoL Ao TO HECO AVTLOTABULONG, CUCXETLON
n omolia &gV EMITUYXAVETAL LE TNG CUVABELG KAVOVEG AMOTIUNONG. H TEKUNPLWON Kol N AMOTEAECUATIKOTNTA TWV CXECEWV
avtotabulong amoteAlolv amapaitnteg MPoUNOOEceEL TPOKELUEVOU va edappootel AoyloTiky avtiotabuiong. H
Sladikaola tekunpiwong AauBdvel xwpa kotd TNV €vapfn TNG OXECEWG OVTLOTABUIONG, VW O EAEYXOG
QIMOTEAECUATIKOTNTOG Olevepyeital Katd TNV €vapén Kal emavoAapPAavetal KOt TG nUEPOUNVies ouvtaéng Twv
XPNHUOATOOLKOVOULKWY KATAOTACEWV TG ETaipiac.

InUELWVETaL Tw To A.M.X.M. 9 emutpémnel o€ pla statpia va emAEEEL, wG AOYLOTIKI TTOALTIKY), va e€akoAouBel va epapuolet
NG anattroetg tou A.A.M. 39 yla tn AoyloTikr avtiotaduiong. H Etalpla €xeL KAVEL Xprion TOU SLKOLWUOTOG AUTOU.
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a. AvtiotaBuion evAoyng aiag

Me tn AoyloTikp avtiotdbuiong tg €0Aoyng aflog TNG XPNILATOOLKOVOULKOU HECOU ETILTUYXAVETOL N CUOCXETLON TNG
HETOBOANG TNG eVAoYNG aiag Tou avtotaBuLloevVoU oTolxelou AOyw TNG EMiSpaong TNG i MEPLOCOTEPWY KLVSUVWVY TTOU
avtiotaBuifovral.

H petapoln tng aflag tou pécou avtotadulong kat n petaBoln tng agiag tou avrlotabuLlopuevou otolxelou mou odeiletal
oTou¢ KvdUvoug Tou avtiotadpuilovtal avayvwpilovtal ota anoteAéopata Xprnong.

2T TIEPUTTWOELG SLAKOTING TNG OXECEWG QVTLOTAOULONG, TA QVTLOTAOUL{OMEVO XPNILATOOLKOVOULKA HEoa cuvexilouv va
QMOTLWVTAL CUUPWVA E TOUG KOWVOVEG TIOU LOXUOUV yla TNV Katnyoplo amotipnong otnv omoia €xouv talvounOet.
El8LKOTEPA YL T TOKODOPA XPNILATOOLKOVORLKA HLECA, TO CUVOALKO OGO TG KETABOANG TG a&log TNG, IOV avTloToLEl
OTO XPOVLKO SLAOTNHA LoXVOE TNG OXECEWE OVTLOTABULONG, amooPEveTal oTadlakd ota anoteAéopata, LExPL Ttn Anén A thv
nwAnon tne. H amooPeon auth €ekiva amd 1o XPovikd onueio Slakomng tng oxéong avtiotabuicewg, Pacel tou
TPOYHATLKOU EMITOKIOU TIOU UTIOAOYIETOL EK VEOU YLA TO CUYKEKPLUEVO XPNHOTOOLKOVOULKO HECO KOl KATOXWPELTAL oTa
€0060a N £€06a €K TOKWV.

B. Avtiotabuion XpnHoTtopowv

Me Tn AOYLOTIKH QVTLOTAOULONG TWV XPNUATOPOWY TNG XPNHOTOOLKOVOULKOU HMECOU ETLTUYXAVETAL N HUETATPOTH TWV
XPNHATOPOWY OO KUMOLVOUEVEC O€ 0TOOEPEC.

To amoteAecpatiko pHéPOC TG HeTtaBoAng tng evAoyng alog Tou péoou avtiotabulong avayvwpiletal ansuBeiag otnv
kaBapry Ofon, evw TO UN OTMOTEAECUATIKO HEPOG avayvwpiletal ota amoteAéopata. H AoyloTik HETAXElpLOn TOU
avtiotabuLlopevou otolxeiou dev petaBArAetal.

TNnG MePUTTWOELG SLOKOTIAG TNG OXECEWG AVTLOTABOLONG, TO OGO TtoU €xeL avayvwploBel otnv kaBapr) Béon mapapével ekel
Slokpltd €wg 6tou TpaypatomolnBoUv oL TAMELOKEG POEG 1 N HeAAoVTIKN ocuvaAAayr). Otav mpayupatomnoinBouv ot
TAUELOKEG POEC A} N LeAAOVTLKN cuvaAAayr LoxUouv ta e€NG:

e Av TO QmOTEAECHA ELVOL N OVAYVWPLON TNG XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU N TWV UTIOXPEWCEWY, TO
TIOOO UETAPEPETAL OTA ATMOTEAECLATO TNG XPONG TIOU OL AVTLOTOOUL{OUEVEG pOEC EMNPEAIOUV TO ATTOTEAECUATA TNG

xpriong.

e  AvTO amotéAeopa elval n avayvwpLon Tou N XPNHOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU N TWV UTIOXPEWOEWV
elte pla 6€éopeuon tng Etauplag yia tnv omoia epapudletal AoyLoTikn avtlotabuiong tng ebAoyng aglag, To moood mou
€XEL avayvwpLloTel otnv kabapr B€on eite petadEpetal ota anoteAéopata tnv (Sla Xpovikn oTLyUn UE TNV onoia to
OTOLXELO TOU EVEPYNTIKOU I TWV UTIOXPEWOEWV EMNPEALEL TO aMOTEAEOUATA E(TE MpooapudleL T AoyLoTikn aia Tou
OTOLXELOU TOU eVEPYNTIKOU N TWV UTIOXPEWCEWV.

TNV MEPIMTWON TIOU Ol TTPOOOOKWHEVEG TOUELAKEG POEG N N ouvallayn dev Bewpouvtal mAéov mBaAvEG, TO OGO
HeTadEPETAL OTA AMOTEAETUATA TNE XPHONG.

INUELWVETAL OTL n Etalpia dev edbappolel AOyLOTIKA aVTLOTABULONG yla Ta mapaywya mou gudavilel otnv Katdotaon
XpNUOTOoOLKOVOULKN G B€oNC.

2.13 NpoodlopLlopog eAoyng agiog

Qg ebAoyn aia opiletal n T mou Ba eloénpatte n Etalpia Katd TNV MWANCH TNG OTOLXELOU TOU EVEPYNTLKOU A N TLUI TTOU
Ba katéBaAe MPOKeELEVOU va HeTOPLBACEL pia uTtoXpEwaon, O pia cuvnBOlopévn cuvallayr AVAUECO O OUUUETEXOVTEG
NG ayopdg, KATA TNV NUEPOUNVia TNG amoTiunong, otnv KUPLO Ayopd TOU OTOLXELOU TOU EVEPYNTLKOU H TWV UTTOXPEWCEWY
f oTNV 1o cupdEpouca ayopd yla To oTolxelo, otnv mepimtwaon mou dev udiotatal kKUpLa ayopda.

H Etaupla mpoodlopilel tnv eVAoyn afio Twv oToLXElWY TOU EVEPYNTLIKOU KOl TWV UTIOXPEWCEWY, TIOU Slampaypatelovral
o€ EVEPYO ayopa, BACEL TwV SLOBECLUWY TLLWV TNS ayopac. Q¢ evepyog opileTal N ayopd OTaV TLHEC OPYAVWHEVNG ayopAs
elval SlaBEolpeg apeoca Kol O TAKTIKA BAon amod xpnuatiotpla, e€wteplkols dtampayuateutég (dealers — brokers),
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UTINPECLEG TIOTLUAOEWV I) EMOTTIKEG APYEC, KO OL TLLEG AUTEG adopoUV o€ cUVAOELG CUVAANAYEG LETOEY CUUUETEXOVTWY
oTNV ayopd TOU TIPAYLOTOMOLOUVTOL O TAKTIKA Baon. ELSKA yla Tng TIUEG xpeoypddwy, n Etalpia €xel uloBetnoel
OUYKEKPLUEVO EUPOG TLUWYV, METAEY TWV TLWV AYOpAs KAl TWANCNG TIOU MAPEXOVTAL, WOTE VO XAPAKTNPL{OVTaL WG TLUES
evepyoU ayopdg (n dtadopd avapeoa tng bid ask Tipég Sev mpénel va unepBaivel to 1,5/100 tn¢ ovopaoTikng agiag). e
niepimtwon mou TIHEG ayopdg Sev eival SLaBEoLeg KOTA TNV NUEPOUNVIA amoTipnong aAd sival SLaBEoLeg yLla TLG TPELS
TeAeUTOLEG EPYACLUEG NUEPEC TNG TIEPLOSOU avadopAC Kol UTIAPXOUV TIUEG ayopas yia 15 nUEPEG KATA TN SLAPKELA TOU
TeAeuTaiov uAva tng mepLodou avadopdg, KaL TAUTOXPOoVa TTANPELTAL TO KPLTAPLO TOU EUPOUG TLUWV bid ask, tote Oewpeitat
OTL N ayopa eival evepyoc.

H Etawpla mpoobiopilel tnv eVAoyn afla XpnOLLOTIOLWVTOG TEXVIKEG QTOTIUNONG OL OMOLEG €lval KATAANAEG yla TLG
OUYKEKPLUEVEG OUVONKEG, yla TIG omoieg umdpyouv Slabfoua Kal emapkn SeSouéva yla TV AmoTIUNON KOl OL OToieg
adevOC HEV PEYLOTOMOLOUV TN XPON TWV OXETIKWV TTAPATNPNOUWY TIHWV adeTEPOU €AaxLoTOmoloUV T XPAON UN
TAPATNPACLUWY TIHWY. € TIEPUTITWOELS TTOU SEV UTIAPXOUV TTAPATNPHACLUA OTAV ayopd Sedopéva, xpnolpomololvtol
otolxela mou Bacilovtal 0g ECWTEPLIKEG EKTLUNOELG KOL TIOPASOXEG TU.X. TIPOCSLOPLOUOG OVOUEVOUEVWY TOUELAKWY POWV,
emutokiwv mpoeddAnong, mbavotntog MPomMAnpwUWyY 1 abétnong avtioupBalAopévou. e kaBe meplmtwon, KaTd thv
amnoTtignon otnv evAoyn afia, n Etapila xpnowuomnolel unoBéoelg mou Ba XpnNoLLOTIOLOUVTIAY ATO TILG CUUUETEXOVTEG TNG
ayopdg, Bewpwvtag OTL EVvepYoUV E BAON TO HEYLOTO OLKOVOULKO TG GUUDEPOV.

'O)\o. Ta oToLKElO TOU EVEPYNTLIKOU KAl TWV UTIOXPEWOEWY Ta omoia gite amotiuwvtal otnv eVAoyn afia ite yla ta omoia
yvwaotomoleital n ebAoyn agia TNG KAatnyopLlomolovvTal, avaAoya e TNV oldTnTa Twv Se50UEVWY TTOU XpnoLUomoLtionkay
yla TNV eKTinon Tng eUAoyng aflag Tng, wg eEnc:

o Sebopéva emumédou 1: TYES (xwplc mpooapuoyEg) evepyol ayopdag,
o Sebopéva eunédou 2: apeoa f EUeca mapatnpnolla (observable) edopéva,

o Sebopéva emumédou 3: TPoKUTITOUV Ao eKTLUAOELS TNG ETatpiag kabwg Sev umtdpyouv mapatnprowa dsdopéva
otnV ayopa.

El8IkOTEPQ LOXUOUV Ta EENG:
XpNUATOOLKOVOULKA pHEoa

Y€ 0,TL adopa OTA XPNLOTOOIKOVOULKA HETQ, N KAAUTEPN EKTIUNON TNG EUAOYNG aflag KOTA TNV OPXLKH avayvwpLon ival n
T t™NG ouvaAAayng, ktdg av n gvAoyn afla amoSelkvUETAL QMO TNG MAPATNPNCLUEG CUVAAAQYEG TNG AyOopPAG TOU
adopolV oTo (6Lo0 PECO 1) TPOKUTITEL BACEL TNG TEXVLKIG ATIOTIUNGNG TNG Omolag oL HeTaBANTEG epAapuPavouv Kuplwg
6ebSopéva amo MAPATNPNOLUES AYOPEC. ITIG MEPUTTWOELG AUTEG, N Sladopd AvAPECSO OTNV TLUA TNG cUVOAAAYNG Kal oTnV
eVAoyn atla avayvwplletal AUecA OTA AMOTEAECUATA. € QUTEC TI TIEPUTITWOELG, N €UAoyn afla Katd TNV apyikn
avVayvwpLoN TTPOCAPUOTETAL UE TO TTOCO TNG Sladopdg o€ oxEon Me TNV TN TG cuvaAlayng. To moad TG MPOcAPUOYHS
avayvwplleTal LETAYEVECTEPA OTA AMOTEAECUATA UOVO KATA To Babud mou oxetiletal Pe pLa LETABOAN O TAPAYOVTES
TIOU Ol GUMMETEXOVTEG O0TNV ayopd Ba Adppavav urtodn Toug KaTd Tnv amotipnon.

Kata tov mpoodloplopd tng ebAoyng agiag Twv XpNUOTOOLKOVOULKWY QTTALTNOEWY Kol UTIOXPEWOEWV Aappavetatl untodn o
TILOTWTLKOG Kivouvog. ITIG oupBaocelg mapaywywy, edikotepa, Aapfavetal unodn o MOTWTLKOG Kivduvog Kal Twv duo
avtioupBarropévwy (bilateral credit valuation adjustment).

H Etatpla mpoablopilet Tnv ebAoyn afla yia KABe XpNUATOOIKOVOULKO HECO SLaKpLtd. QoTdCO0, yia CUUPBACELG apayWYywWV
TG omoieg n Etatpla Staxetpiletal wg opdda ava avtiloupBallopevo kal mapéxel mAnpodopnaon yla tThv opada autr ota
Baoikd SLolkNTKA TNG OTEAEXN, 0 MPOASLOPLOUOG TNG eVAOYNG a€laG WG TTPOG TOV MILOTWTIKO Kivouvo mpayuatomnoleital e
Baon tnv kabapn £€kBeon NG ava aviloupBaAAopevo. Tuxov TPOCAPUOYEG TNG UAoYNG aflag mou mMpaypaTonoLlouvIal
AOyw NG avwtépw Sladikaolag amotipnong oe eninedo xaptodpuAoKiou KATOVELOVTAL OTO OTOLYElA €vepynTlKoU 1
UTIOXPEWOEWV avAaAoya e To €av n kabapr) €kBeon tng Etaipiag eival BTk i apvnNTIKI avTioTtoLya.

Ta kUpla Sedopéva mou xpnaotponolouvtal yia tig pebodoroyieg amotipnong mou ebapuolel n Etatpla sivat:
o TLUUEG OLOAOYWV — TLHEG OPYOVWHEVNG ayopas (quoted prices) StaB£oiueg ouvhnBwWE yLa KUBEPVNTIKA KAl ETALPKA

Xpeoypada.
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o Mwotwtika meplBwpta (credit spreads) — umoAoyilovtal amo TUULEG OPYAVWIEVNG QYOPAS Yyl ouvadelg TitAoug
xpeoypddwv 1 and Sampaypatevowpa credit default swaps. Ou Tiég petafy kal ektog twv Sabéoipwv
Sedopévwy umoloyilovtal e mapepBoAn (interpolation) katl mpoBoAn (extrapolation) avtictoiya.

o Erutokia — emitokia avadopdg tng eivat LIBOR, OIS kat GAAQ EMITOKLA TIOU TIAPEXOVTOL OE OPYOVWUEVEG OYOPEG
avtaAAayng EmLTokiwy, opoAOywv Kol cupBolaiwv MeEANOVTIKAG eKMANPWONG. OL TIUEG UETALY Kol EKTOC TWV
SlaB£opwv Sedopévwv urmohoyilovral pe moapepPoAn (interpolation) kot mpoPoAn (extrapolation) avtiotowa.

o JUVOANQYLOTIKEG LOOTLUIEG — TIAPEXOVTIAL OE OPYOVWHUEVEG QAYyOPEC OCUVOAAAYUOTOG spot, TMpoBeouiakwy
ouppolaiwv kat cupBolaiwyv LEANOVTIKAG EKTTANPWONG CUVOAAAYLOTOG.

o METOXEG KOL HETOXLKOL OELKTEG — TIUEG OPYOVWUEVNG OYOPAG Yyl HETOXEG TOU dlampayuotelovtal o€
XPNHOATLOTHAPLA LETOXWV KAL YL TNG OXETIKOUG ETOXLKOUG SEIKTEC.

Juvteheotég MetofANTOTNTOC KAl CUCYXETIONG — umoAoyilovtal amd TIHEG SIKALWUATWY Tpoaipeong i amod
UTINPEOCILEG amoTIHAoewV (pricing service).

o METOXEG 1N ELONYUEVEG OE XPNHUATLOTAPLO — XPNLATOOLKOVOLK TTAnpodOpNacn Tou apEXEL N eTatpla Tou €xeL
€KOOOEL TNG LETOXEG KOL OXETLKEG TTAnpodOopieg Tou KAASoU OTou SpacTnplomoleital.

o Mepidia apolBaiwv kedpahaiwv — n kabapn aia evepyntikol Tou apolBaiou TG SNUOCLOMOLELTAL NUEPHOLA OTO
XPNHATLOTAPLO OTtoU ival elonyuEvo.

o Advela kol KataB£oelg: Sedopéva ayopdc Kol CUYKEKPLUEVEG TTAPAUETPOL KIvSUVoU yla tpdrmeleg/meldteg Mn
XPNHOTOOLKOVOULKA UEoQL.

2.14 SupPndLopog XPNHOTOOLKOVOULKWV LECWVY

‘Eva XpNUOTOOLKOVOULKO OTOLXELO EVEPYNTLKOU KOl [LLaL XPNLOTOOLKOVOLKH YItoxpéwaon cupndifovtal kat to kabapo mocd
anelkoviletal otnv Katdotaon XpnUaToolkoVouLKNG O£ong, OTavV UTIAPXEL EML TOU TOPOVIOG VOULKA LoXUpO Slkaiwpa
oupdndLlopol TwY MOCWYV TIOU AVAyVWPLOTNKAV Kal UTIAPXEL N ipoBeon eite Slakavovioou Tou kabBapou umoloinou, eite
elonpagnc tou mMoooU NG anaitnong pe Tautoxpovn e€0bAnon tng UMOXPEWONC.

2.15 Tapelakd Sltabéoipa Kot LoodUvVapa AUTWVY

TNV Kathyopla auth mepllapfavovial Ta Xpnuatikd Stabéciua oto tapeio, ol katabéoelg oe Tpameleg Kol ol
BpaxumpoBeopeg emevduoelg (SLAPKELAG UIKPOTEPNG TOU TPLUIVOU) AUECNG PEVCTOTOLCEWC.

2.16 YMOXPEWOELG yLOL TOUG EPYO{OUEVOUG

- Ynoxpewoelg kaboplopévwy etopopwv

H ouvtalodotnon tou MPOCWILKOU, HETA TNV amoxwpnon tou amd thv epyacia, kaAUmtetal ano to Eviaio Popéa
Kowwvikng AoddaAiong (E.D.K.A). H Etaipia kot To mpoowriko cuvelodpEpouv og autd o€ punviaia Baon. H Etatpia dev €xel
TIEPALTEPW UTIOXPEWON va KataBdlel emutAéov el0popéG oe mepimtwon mou o $popéag tng Sev €xel Ta amapaitnta
TIEPLOUCLOKA OTOLXELA yLa TNV KAAU PN TWV TAPOXWV TTOU CXETL{OVTOL UE TNV UTINPEGCLO TOU TIPOCWTILKOU OTO TPEXOV I o€
napeABovta £tn. OL elodopeg mou KataBalel n Etalpia avayvwpillovtal g apolBég mpoowrikol pe Baon tnv apxn Twv
SouAeupEVwy.
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- YOXPEWOELG KAOOPLOUEVWV TTOPOXWV

ErunpooBeta, ocvpdwva pe to EAANvikO epyatikd Sikawo N. 2112/1920 mou woxVel, ot epyalopevol Sikatolvral
anolnpiwong otnv nepintwon €§66ou and v unnpeoia, To VoG TG onolag e§aptatat amnod to VLPOG TWV AmodoXwV ToUG,
NV npolnnpecia Toug otnv Etatpia kat tnv awtia e§66ou Toug and tnv unnpecia (amoAuon r cuvtaglodotnon). Itnv
nepintwon napaitnong n dikatoloynuévng amoAloewe, To Sikalwpa autd dev udlotatal. To MANPWTEO TOGO KATA TN
ouvtaélodotnon avépxetal oto 40% Tou MoooU TIoU KATABAAAETAL O TEPIMTWON AVALTIOAOYNTNG OMOAUCEWC.

H unoxpéwon tng Etalpiag amod to avwtépw Mpoypappa kaboplopévwy mapoxwyv cuvtaglodotnong umoloyiletal we n
napovuoa ogla TwV AVAUEVOUEVWY LEAAOVTLKWY TANPWHWY TIou Ba amattnBolv yLa To SLaKavVOVLoUO TNG UTIOXPEWGCNG TTOU
QIOPPEEL ATO TIG UTNPECLEG TNG TPEXOUOOC KAL TWV TTPONYoULEVWVY TEPLOSwWV. Mo TOV TPOCSLOPLOUO TNG UTIOXPEWGCNG
xpnotpornoteitat n avaAoylotiki péBodog tng NpoPAenopevng Miotwtikng Movadag (projected unit credit) evw wg emitokLo
npoe€ddAnong xpnolpomoleital n anddoon opoAdywv unAng motoAnmukng afloAdynong Le nUepopnvies AREng mou
Tpooeyyillouv TEpITOU Ta XpOoVLIKA Opla TNG uTtoxpEwong th¢ Etatpiag.

O toKOoG £l TNG UTIOXPEWONG KABOPLOPEVWY TTAPOXWVY TTPocdLopileTal amd Tov MOAATAACLACUO TNG UTIOXPEWONG UE TO
ETULTOKLO TIOU XPNOLLOTIOLELTAL YO TOV UTIOAOYLOUO TG mapoloag a&lag TnG UTIoXpEWONG, TO EMLTOKLO AuTO poodlopiletal
otnV apxn Thg mepLtodou kat apol AndBolv uTton oL 6moleg LeETABOAEG otV UTtoXPEWON. O TOKOG TNG UTIOXPEWGCNG KABWG
Ta Aoud £€€06a Tou OXeTI{ovTaL UE TO MPOYPAUUA KADOPLOUEVWY TTAPOXWY, EKTOG OO TA AVAAOYLOTIKA KEPSN Kal {nULEG,
KQTOXWPOUVTAL OTLG OUOLBEC TTPOCWTTLKOU.

Ta avoAoyloTikd kEpdn Kot {nuieg, Ta omola mpogpyovtal amd auénoELG ) LELWOELG TG tapouoag agiag TG UTIOXPEWGCNG
KaBoplopévwy mapoxwv fattiog petaBoAwv Tng avaloyloTtikég utoBéoelg, avayvwpilovtal aneubeiag otnv kabapn Béon
Kal §ev avata&lvopoUvTaL TIOTE 0T AMOTEAECHATA.

2.17 MetaBAntég anodoyEg

a. MetaBAntég anodoxEg mov KataBaAAovrol o€ HeETpNTA

H umnoyxpéwon katafoAng pHetafAnTwy amodoxwv otoug epyalopéVOUG O LETPNTA, €ite péow pLoBodooiag eite péow
Slavoung kepbwv, avayvwplletal otn xprion ywa tTnv andédocn tng omolag mapéXetal n apopn r Katd tn SLapkela TNG
TiepLOSOU MAPOXN G UTINPEDLAG o€ epimTwaon ou n mMAnpwun avaBAnOei mpokeluévou va kataBAnOel otadlakd Ta emoOUevVa
XPOvLa, UTIO TNV MpoUndBeon OtL o epyaldievog Ba mapapelvel oTtnv UTNPeoia. To KOOTOG TNG AUOLBG avayvwpIleTal OTLG
ApolBég Npoowrikou.

B. Aikkoauwparta npoaipeong, eni petoxwv tng Alpha Bank, oto npocwmniko tou Opilou

H xopriynon oto mpoowriko SIKALWUATWY TPOALPECNG ML METOXWV TNG KNTPLKNG ETalplag Tou OuiAou, o akplpng aplBuog

TOUG, N TN KAl 0 XPOVOG €VAOKNOEWS Toug anodacifovtal Katd meplntwon and to AloknNTikd ZUPPBOUALO EVTOG TwV
TAQLOLWY TIOU €XeL eykplivel n Fevikn Zuvéheuon kat adou AndBel undodn to oxUov vopoBeTiko mAaiolo. H ebAoyn atia
Toug, mou MpoadloplleTal KATA TV NUEPOoUnVia mapaxwpnong (grant date), avayvwpiletal wg apolpr (€€06o) mpoowrikol
pe avtiotowyn avénon tg kabaprg B£onc tou Opilou, KATA TNV EPiod0 MOV OL CXETIKEG UTINPECLEG MapEXOVTaL Amo To
TIPOCWTILKO. TNV NepLMTwon mou Sev udiotavtal mpolnobéocelg katoxlpwong, Bewpeltal WS N OXETLKA UTINPECLO £XEL
napaoyxebel. AviiOéTwe, otnv nepimtwon mou udiotavtol mPolnmobEoelg katoxUpwaong mou CXeTi{ovtal e TNV apoxn
unnpeoiag to £€€060 avayvwpiletal kabwg oL OXeTIKEG uTnpeaoieg mapExovral. Tuxov mpolmoBéoelg mou, wotdco, dev
anoteAoUV npolnoBéaelg katoxUpwaong AapBdavovtal urtdPn KAtd TV amoTinon Twy SIKALWUATWY tpoaipeong. Kotd tov
XPOVO KaToXUpwong Twv SlKalwUATwy, n gVAoyn afla Toug UETadEPETOL QMO TO OXNUATIONEV QmOBeuatikd oTo
AoyapLoopo «ATIOTEAECLATO ELG VEOV».
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y. Xopriynon Swpeav petoxwv tng Alpha Bank

H xopriynon oto mpoowriko Swpedv petoxwv tng Alpha Bank amodaciletal anod 1o Alolkntiko Tng ZUKMBOUALO EVTOG TWV
TAQLOLWY TIOU €XEL eykplvel n Tevikr Zuvéleuon. H eUAoyn agla tng mapoxng, mou npooSlopileTal Katd TNV nUepounvia
napaxwpnong (grant date), avayvwpiletal wg apolpn (€€060) mpoowmnikol e avtiotolxn auvénon amoBepatikol TG
kaBapng B€ong, Katd tnv mepiobo TOU Ol OXETIKEG UTINPEGLEG TTOPEXOVTOAL ATIO TO TPOOWTTLKO. ITNV TeEpimTwaon mou Sev
volotavral mpoinobEoselg kKatoxUpwaonc, Bewpseltal WG N OXETIK UTINpeoia ExeL tapaoyebel. AvTIBETWC, otnVv Mepintwon
Tou udictavrtal mpolnoB£ceLg KatoxUpwaong mou oxeTilovtal Ue TNV opox umnpeciag to é€06o avayvwpiletal kabwg ot
OXETIKEG UTnpeoieg mapéxovral. Tuxov mpoUmoBEoel mou, wotoco, 6ev amoteAoUV TPoUTOBECEL KATOXUPWONG
Aappavovtal umoyn Katd tnv amotipnon tg mapoxng. Katd tov xpdvo Kataxwplong Twv HETOXWV OTn Hepida twv
Skalouxwy, n eUAoyn afla TnG mAPOXN G oU avaAoyel OTLG EV AOYW LLETOXEG LETADEPETAL ATO TO OXNUATLO0EV aoBeLATIKO
0TO AoyapLacpo «ATMOTEAECUOTA ELG VEOVY.

2.18 MNpoPBAEYPELG KoL EVEEXOEVEG UTLOXPEWOELG

MpoBAEYPELS YL EVEEXOUEVEG UTIOXPEWOELG avayvwpilovtal otav n Etalpia £éxel TapoUoEC UTIOXPEWOELG VOULKA i LE AANO
TPOTIO TEKUNPLWHEVESG WG ATOTEAESUA TTAPEABOVTWY YEYOVOTWY, glval TBavr) n ekkabapLon Tng LECW EKPOWV TTOPWV Kol
N EKTLUNON TOU akpLBoUG MOooU TG UTIOXPEWONG UIopel va mpaypatomnotnBel pe aflomiotia.

OL TPoPAEYPELS EMOKOMOUVTIAL KOTA TG NHUEPOMUNVIEG oUVTIAENG TWV XPNHUATOOLKOVOMUIKWY KaTooTAcewv Kol
TPOCAPUOLOVTAL TIPOKELUEVOU VO AVTAVAKAOUV TNG BEATLOTEG TPEXOUCEC EKTLUNOELG.

OL eVOEXOUEVEG UTIOXPEWOELG GUVLOTOUV:

o BavEg SeopUeVOELG TIOU TIPOKUTITOUV artd YeYyovoTa Tou tapeABAvToC Kal Twv omoiwv n Umapén Oa emBeBalwdei pévo
armd TNV mpaypatonoinon A un TG i TEPLOCOTEpWY aABEBalwv UEANOVIIKWV YEYOVOTWY, Tou &gV eumintouv
oAokANpwTIKA otov £Aeyyo tng Etalpeiag, n

® TTOPOUCEG SECUEVOELG TTIOU AVAKUTITOUV Ao YeyovoTa Tou mapeABovTog Kat mou Sev avayvwpilovtal SotL: - Sev gival
TOavo OTL pia eKPON TTOPWV TOU EVOWHATWVEL OLKOVOULKA odEAN Ba amartnBel yia va StakavovioBei n umoxpéwon, A —
TO TTO0O NG deopeloews Sev UMopel va amoTunBel pe emapkn aglomiotia.

OL evOEXOUEVEG UTIOXPEWOELG YVWOTOTOLOUVTOL EKTOG EAV SEV ElVaL ONUOAVTLKEG.

OL evbexopeveg anattroelg Sev avayvwpllovtal oTig XpNOTOOIKOVOULKEG KATAOTAOELS OAAA yvwaoTomolouvtal epooov n
€10pOH OLKOVOULKWY WheAELWV elval bavn.

2.19 ®o6pog eLcodrparog

0O dopog elcobrpatog nepthapfavel tov TpExovta ¢opo kat tov avafarlopevo ¢popo. O dopog eloodrpatog Kataxwpeitat
OTNV KATAOTAON AOYapPLOCHOU AMOTEAECUATWY, EKTOC TWV TMEPLUTTWOEWY OMOU UTAPXOUV KOVOUALX TTIOU Katayxwpouvtal
aneuBeiag otnv kabapr B€an, ondte Kat 0 $OPo¢ TNG Katayxwpeltatl otnv Kabapr Ofaon.

O TpEXWV POPOG TG XProng MepAaBAVEL TOV avaEVOUEVO va TIANpwOeL popo emi Tou dopoAoyntéou eL0OSAUATOG TNG
XPNong, Baoel Twv GpopOAOYIKWY CUVTEAEGTWY TOU LoXUOUV KATA TNV NUePOUNVia cUVTAENG TWV XpNLOTOOLKOVOULKWY TNG
Katoaotdoswv.

O avapallopevog popog umoAoyiletal emi Twv Mpoowplvwy Stadopwv PeETaED TNG AOYLOTIKAG aflag Kal TG GopoAoYLKAG
Baong tTwv otolxelwv Evepyntikou kot Madntikol pe Baon Toug GopoAoylkoUG CUVTEAECTEC TTOU LOXUOUV I AVOUEVETAL OTL
Ba LoxUoOoUV KATA TO XPOVO SLAKAVOVLOMOU TNG UTIOXPEWGNG 1 TNG amaitnong.

Mua avaBallopevn dopoloyikr amaitnon avayvwpilletal povo katd to Pabud mou eival mbavo otL Ba umdpyouv
peAovTIKA dopoloyikd Slabéotpa kEpdn €vavtl Twv omolwv n amnaitnon pmopet va cupudnolotel. Ot avaBarAopeveg
$OopOoAOYIKEG QMALTAOELS LELWVOVTOL KATA TO BaBuo mou dev eival mAéov Bavov OTL To OXeTIKO popoAoyLko ddeloc Ba
npayuotomnolnOst.
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2.20 MwoBwoelg

H Etatpia cuvantel cupPAoceLg eni mayiwv wg pobwtnc. Katd tnv évapén toxvog tng cupPBaocng, n Etalpia aflohoyei eav n
oUpBaon amote)el A eumepléxel pia picbwon. Eav n ocbpBacn mapayxwpel £va Sikaiwpa yla Tov EAeyxo TNS XPAong g
avayvwpiolpou meplouatakol oTolelou yla éva XPovike SLACTNUA HE avTAAAyUa KATOoo Tipnua, Tote n oluBaon
anotelel f epmepLEXeL pia picbwon.

H Sapkela tng piobwong mpoodlopiletal wg n apeTdkAnTn xpovikn mepiodog tng picbwong oe cuvbuaoud pe KABe
€MUTAEOV XpOVLKN Tteplodo yla TV omoia o Hobwtng €xeL To Sikalwpa va mapateivel tn pioBwon tou meplouclakol
otoxeiov, ebooov eivat oxeb6v BERato OTL 0 LLoBwTNG Ba aoknoeL To Sikalwpa autod, Kot kabe enutAéov xpovikn nepiodo
yla tnv omoia o ULeBwtrg €xeL To Sikaiwpa va umavaxwpen ot amno tn clpBaocn, edpocov eivatl oxebov BERato 0Tl o ULeBwTng
Sev Ba aoknoel To Sikaiwpa autd. Metd tnv évapén tng LoBWTLKAC TteEpLOSou, UE TNV EMEAEUGH ONAVTIKOU YEYOVOTOG I
ONUOVTIKAG METABOANG TwV cUVONKWVY TIOU eumintouv otov éAeyxo tou, n Etalpia, wg uobwtng, emavektiud t Stdpkela
pioBwong. H Etatpla, wg pobwtng, avabewpel tn Stdpkela picBwong edv eméAOeL peTafoAn oTNV APETAKANTN XPOVLKN
neplodo NG picbwong.

H Etawpia, wg pobwtnig, yia Tt uobwoelg avayvwpllel katd tnv nuepounvia évapéng tng Hobwtikng mepodou éva
OTOLXELO evEPYNTIKOU HE Sikalwpa Xprong Kal pia umoxpEéwan amo tn picbwon. To otoweio evepyntikol pe SlKalwpa
XPAONG apxlkd avayvwpiletal oto KOoTog, Mou TePAAUBAVEL TO TOGO TNC APXLKAC QvayvwPLoNG TG UTIOXPEWGONG
pHioBwong, Ttuxov apxlkd dueca €€oda KOl TNV EKTIUNON TNG UMOXPEWONG yla TUXOV €€oda amokatdoTacng Tou
TEPLOUGLOKOU oTolxeiou, peiov omoladnmote kivntpa picBwong éxouv elompaxBbel. Metd tnv apylkn avayvwplon, to
OTOLXELO EVEPYNTIKOU HE SiKalwpa Xpong MOTLLWVTAL 0TO KOOTOG LELWUEVO E TNG TUXOV OCUCOWPEUMEVEG ATTOCBECELS
Kol {NILEG TMOUELWONG KAL TIPOCUPLOCUEVO KATA TNV TUXOV ETTAVEKTLUNGN TNG UTIOXPEWONG oo Tn KicBwon.

OL anooBéoelg dlevepyouvtal cUpdwva pe tn otabepr péBodo amo tnv nuepounvia Evapéng tng ULoBwTKNG mepLodou
£W¢ TO TEAOC TNG WPEALUNG LG TOU OTOLXELOU EVEPYNTIKOU Ue Sikaiwpa xprnong n €wg to téAog tng Sldpketlag picbwong,
avaAOYWE UE TO TIolol Nuepopnvia mponyeitat. To otolxeia evepyntikol pe Swkaiwpa xpnong efetdlovral oe kdbe
nUepounvia cVVTOENG TWV OLKOVOUIKWY KATAOTACEWV yla evOelfelg amopeiwong Kol av €XoUuv UTOOTEL amopEeiwaon
PooapuolovTal 0TNV avaKTnolun atla tng Ke Loomoon enBdpuvon Twv anoteAeopdtwy (onpeiwon 2.6).

MNa g Bpayunpobeopeg Hobwoels (n ddpkela Tng HicBwong Katd tnv nuepopnvia Evapéng tg HLoBwWTLKAG Tteplodou
LooUTal Le 12 1) Me ALyOTEPOUG MNVEG) KaL TG LLOBWOELG TIG OTIOLEG TO UTIOKELEVO TTIEPLOUGLOKO OTOLXELO €XEL XaUNAN afia
(xapunAdtepn Twv 5.000 EUR otav elval kawvouplo) n Etatpia ev avayvwpilel otolxelo evepyntikol pe Sikailwpa xprong
KalL UTIoXPEwan amno tn piobwon, evw avtiBeta avayvwpllel ta pobwpata Twy v Aoyw ULoBwoswv wg €€oda pe tnv eubeia
pHEBOSO yLa 0An ) Slapkela tng Hicbwong.

H unoxpéwon amno tn plobwon apxLlka amoTIHAToL WG N mapoloa afia Twv UoBwUATWY TIou gival aveEdpAnta Katd thv
nuepounvia auth, pelov tuxdv elompaktéa kivntpa picBwong. Ta uloBwpata amoteAdolvtol amd TG KAtoBoAEg
HLoBwHATWY yla otabepd pobwpata Kot HeTaBANTA pobwpata mou e€aptwvtal ano évav deiktn (yla mapddetypa ATK)
N éva eMLTOKLO Kot Ttpoe€odAoUvTal UE TO OPLOKO EMLTOKLO SAVELOUOU TOU ULoBwTr. Ma tov mpoadloplopo Tou opLlakou
emutokiou Savelopou (IBR) xpnoluomoleital wg emitoklo avadopdg To €mMITOKIO Tou e€aodallopévou Savelopol TNg
Tpamnelag (secured funding), kaBwg kat n Stadopd Twv amModOCEWV AUTWV Ao TG anodOoels Twv ek§0oswv Tou EAAnvIKoU
Anpoociou, 6mou UTIAPYOULV.

MEeTa TV nuepopnvia évapéng tTng LoBWTIKAC tepldSou, N UTIOXPEWGN Ao T KLioBwon HeLWVETAL e TNG KATABOAEG TWV
HLOOWUATWY, AUEAVETOL E TO XPNUATOOLKOVOULKO €060 KOl ETIOVEKTLUATAL VL0t TUXOV EMAVEKTIUNOELG 1} TPOTIOTOLNOELG

¢ piobwong.

Ta otowxeia evepyntikol pe OSwkalwpa xpnong mepllapfdavovtal otnv Katnyopia Evowpata Tmaylo otolxeia
(L6loxpnolponololpeva) kat n Yroxpewaon picbwong tng Aoutég YIoxpewoeLC.
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2.21 Tokot £008a Ko TOKoL £§06a

H Etatpia avayvwpilel tokoug €008a KaL TOKoUG £€0da yLa OAa Ta TOKOPOPA XPNLATOOLKOVOLLKA OTOLXELO TOU EVEPYNTIKOU
I TWV UTIOXPEWCEWV OTNV TIPO TNG OMOMELWONG AOYLOTIKAG a&log TOU XPNLATOOLKOVOLKOU OTOLXELOU TOU €VEPYNTLKOU N
OTO AVATIOCBECTO KOOTOC TOU XPNLATOOLKOVOLLKOU OTOLXELOU TWV UTIOXPEWOEWY, HE BACN TNV apX Twv SOUAEUREVWY KL
0 TPOCSLOPLONOC TNG Tpaypatomnoleital pe ™ HEBOSO TOUu MPAYUOTIKOU ETITOKIOU, €KTOC Omd To mapaywya
XPNHOTOOLKOVOULKA oTolXela. Mpaypatikd eival To emitoklo mou mposfodAel pe akpifela TNG UEANOVTIKEG TOUELAKEG
KaTtoBoAEC 1 LOTIPALELS yLa TNV avapevopevn Sldpkela {whG TOU XPNOTOOLKOVOULKOU OTOLXEIOU TOU eVeEPYNTIKOU H TWV
UTIOXPEWOEWY OTNV TPO TNG MELWONG AOYLOTIKNAG 0&lag TOU XPNUOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTKOU N OTO
avVanooBecTo KOOTOG TOU XPNHUOTOOLKOVOULKOU OTOLXElOU TWV UTIOXPEWCEWV. KATd TOV UTOAOYLOMO TOU TPOYHATIKOU
€TLTOKioU, N ETalpeia eKTIUA TG TAUELOKEG POEG AapBavovtag urtdyn 6Aoug Toug CUUBATIKOUG OPOoUC TTou SLETOUV TO
XPNHOTOOLKOVOULKO UEGO aAAG Sev AapBavel umtdPn TG AVAUEVOUEVEG {NILEG TULOTWTLKOU KWVSUVOU. STOV UTOAOYLOUO
niephapBavovrtol OAa ta Eé0oda Kal Ta £€06a Tou amoteAoUV avortdoTIaoTo UEPOC TOU TTPAYUATLKOU ETLTOKIOU. Mo Ta péoa
Tou €xouv taflvopnBei ota Itadia (Stages) 1 kat 2, 0 TOKoG €6060 uTtoAoyiletal ebopUOloVTaC TO TTPOAYHUATIKO EMITOKLO £TTL
NG AOYLOTIKAG aflag mpo tng amopeiwong, evw Ta péca mou €xouv TagvounBel oto Ztadlo (Stage) 3, o tokog £€0060
umtoloyiletal epopolovTag TO TPAYLATLKO EMLTOKLO €TTL TNG AOYLOTIKNG a&lag LETA TNV amopeiwon.

Emniong, n Etalpia avayvwpilel tokoug — €€0da ou cuvdéovtal e Ta mapadootakd acdaAlotipla cupBoAata ou €xouv
tagvounBel wg emevduTika Kal mapakoAouBouvtal AoyLoTLKA KATw aro to A.M.X.M 9.

2.22 ‘Ecoda

Ta €c0oba avayvwpilovtal otav n Etaipla eKmMANPWVEL TV UTIOXPEWON amOdoonG mMou OXETI{ETAL PE TNV EKACTOTE
oupBaTIKA UToXPEWGN TNG. H avayvwplon Twv ec0dwv yivetal wg eEAG:

e ’'Ecoba aodaAloTIKWY EpyacLwV amno acdallotipla cupBorala
lNa Ttnv Katnyopia auth yivetal dlaitepn avadopd os mponyolevn evotnta (Enueiwon 2.9).

e Aoutd €coda

Ta Aountd €0oda adopolv mapoxr unnpeciag kat avayvwpilovtal tnv nepiodo mou mapacxEOnKav oL uTnPEaCieG.

2.23 OpLOMOG CUVEESEPEVWV LEPWIV

Jupdwva pe to A.A.M.24, cuvdepéva pépn yla tnv Etatpla Bewpouvrat:
a) H puntpikn ¢ etatpia Alpha Bank kot vopka mpocwma Ta omola cuviotouv yla tnv Etatpia ) tn pntpkn g Alpha
Tpanela Avwvupun Etapia:
i. BuyaTplkEG eTaLpiEG,
ii. kowompactieg,
iii. ouyyeveic eTalpieg
B) Quokd MPOCWTA TA OTIOLA AVAKOUV OTA BACIKA SLOIKNTIKA OTEAEXN KAL OTEVA CUYYEVLKA TIPOCWTTO QLUTWV.
Ta Baolkd SLOIKNTIKA OTEAEXN amoteAolvTaL amo OAa ta HEAN Tou AlolknTikou SupPBouliou tng Etaipiag, ta péAn
Tou AlolknTkoU ZupBouliou Kat tng EkteAeoTtikng Emitponn¢ tng Alpha Bank v wg oTeVA GuyyeVIKA TN TpoowTta
Bewpolvtal oL cUTUyoL KAl Ta TPOCWTTA LLE Ta onola Ta cuvdedepéva Hépn cUUBLWVOUV KaBWGE KoL OL CUYYEVE(C a

BaBuol autwy Kol To EAPTWHEVA LEAN QUTWV KAl TwV cUIUYWV TNG.
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ErutA€ov, n Etalpia yvwotomnolel cuvaANayEG Kal UPLOTAUEVA UTIOAOLUTA UE ETALPLEC, TNG OTOLEG TA AVWTEPW TIPOCWTTA
0LOKOUV €AEYXO0 N ATIO KOWoU €Aeyxo. ELOIKOTEPA N €V AOYW yvwaoTomnoinon adopd GUUUETOXEG TWV AVWTEPW TIPOCWTIWY OE
€TALPLEG LE TTOCOOTO AVWTEPO TOU 20%.

2.24 ZUYKPLTIKA OoToLXEla

H Etalpia yw tnv mapoucioon twv Xpnuotoolkovoulkwv Koataotdoswv tng xprnong mou €Anée tnv 31.12.2025
XPNOLLOTIOINCE CUYKPLTLKA OTOLXELX TwV XPNUATOOLKOVOULIKWY Kataotdoswyv tg 31.12.2024. Omnou kpivetal anapaitnto,
TOL CUYKPLTLKA OTOLXELQ TNG TIPONYOULEVNG XPAONG, avampooappolovtal yia va KaAUPouv allayEg otnv mapouciaon tng
TpeXouong xprong.

2.25 INUOVTIKEG AOYLOTLKEG EKTLUIOELG KOl KPLOELG

H Etalpla KAVEL EKTIUACELS KOl UTIOBEOELG TTOU emnpedlouv Ta avadpepOUeEVA TTOOA TWV TEPLOUCLOKWY OTOLXELWY KOl
UTIOXPEWOEWV PEOA OTNV EMOPEVN Xpron . OL eKTLUAOELG Kot ol uTtoB£oelg aflohoyouvtal cuveXwE Le Baon tnv Lotopia
KOl TtPONYOUMEVN €UMELpla KOL TNG TTAPAYOVIEG TTEPIAAUBAVOUEVWY KAl TIPOCSOKWLEVWY YEYOVOTWY Ttou Bewpolvtal
AOYLKA UTLO TG TpEXOUOEG ouvOnKeG. OL Baotkol Topelg Tou epAAUPBAVOUV EKTLLNOELS KOL KPLOELG £XOUV WG €ENG:

2.25.1 AVaPEVOUEVEG {NHULEG TILOTWTLKOU KLVEUVOU XPNHOATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLXELWV

O MPOCSLOPLOUOC TWV AVOUEVOUEVWY {NULWV TILOTWTIKOU KlvdUuvou amattel tTn xprion mMOAUTMAOKWY HOVTEAWV Kal Th
SlEVEPYELD ONUAVTIKWV EKTIUACEWVY YLot TNG MEANOVTIKEC OLKOVOULIKEC OUVORKEC Kal TNV TILOTWTIKY ocupmepltdopd.
INUOVTIKEG EKTIUAOELG OUTALTOUVTAL, YLO TOV TIPOCSLOPLOMO TWV KPLTNplwv Mou UunmoSnAwvouv onpavtlky avénon otov
TUOTWTLKO Kivéuvo, TNV emthoyn KaTAAANAwV pebodoloyLwv yLa Tov mPocSLlopLopod TWV AVOUEVOUEVWVY LWV TILOTWTIKOU
KLv&UVOU Kal ToV MPOCSLOPLOUO TWV EVAAAOKTIKWY HOKPOOLKOVOULKWY OEVAPLWY KOL TWV CWPEVUTIKWY TLOAVOTATWY Tou
ouvSéovTal e Ta ogvapLa AUTA.

2.25.2 «Acdaliotrpla ZupBodata» Kal EKTLHNON UTIOXPEWONG aodaALOTIKWY GUUBOAAiwWY

H Etalpla doknoe onuavTKr KPion yla tnv €mAoyr] TwV AOYLOTIKWY TIOALTIKWY, SLEVEPYNOE EKTLUNOELG KOl KaBoploe
TapadoxEG oL omoleg kat emnpealouv ta kovdUALa Tng Katdotaong Olkovoulkng O@éong, AloteAeopdtwy KaBwG Kal Twv
OXETIKWV YVWOTOTOLCEWY TWV XPNUOTOOLKOVOULKWY KOTOOTACEWY OXETIKA HE TLG UTIOXPEWOELG amd ta aodalloTipla
ouppoAata Unit Linked.

Ta KATWOL amoTeAOUV TIG CNUAVTIKEG KPLOELG TTOU AoKNoE N ETalpla Katd tnv Aoy Twv AOYLOTIKWY TIOALTIKWY KaBwg Katl
TIC KUPLEG INYEC aBeBatotnTag:

e  Ta§wounon acpaiotikwv cuppolaiwyv
Kata tn Slevépyela avaluong PeTadopag kKivduvou, afloAoyoU e av Ta cUUPBOAALA LETAPEPOUV CNUAVTLKO
0oPaALoTIKO KivOuvo. Z€ MEPUTTWOELG OTIOU SLAMLOTWOEL OTL eETadEPETAL ONUAVTLIKOC acdAALOTIKOC Kivduvog,
Ta cupBOAaLa Aoylotikomolouvtal cUpbwva He Tig Statagelg tou A.M.X.M. 17. AtadopeTikd, Ta cupBoAata
QVTLTPOCWIEVOUV CUVHBWG XPNOTOOLKOVOULKA HECO TIOU EUTtinTouy oto nedio epapuoyng tou AMNXA 9.
Ma tnv Etatpia, o acdhaAloTikog kivéuvog eival onuavtikog otav to kataBAnBév moood ot epintwaon eMEAeVONg
Tou aodaALoTikol KvdUvou uTepPBaivel To 5% TG CUVOALKAG TTOPOXNG TIOU ATOPPEEL altd TO cUPBOAaLO.

e Opadonoinon acdaliotnpiwv cupfolaiwv (eninedo cuykévipwaong)

Ta aodpaliotipla cupforalo mou eumintouv oto nedio edpappoyng tou A.NX.M. 17 empetpwvtal os eninedo
opadwv aodaiiotnpiwv cupBoraiwy. Aokeltal kplon Katd Tov evtomiopd xaptodulakiwy Kal Tov Kaboplouo
ouadwv aodaiiotnpiwv cupporaiwv pe Baon tnv kepdodopia Toug.
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H etalpeia ouuneptéhaBe oe kaBe opdda aodaiiotiplwy cupBoraiwv cupPfolata Twv omoiwv o PeTafl TOoug
XpOvog €kdoaong eivat €wg 12 piveg (opadomnoinon Twv acdaliotnpiwv cupBolaiwv ot etiola Baon). H Etatpeia
npoodLdploe wg etrola Bacn to nuepoloylakd £tog, Snhadn to Sidotnua arnd 01.01 €wg 31.12.

e Alaxwplopdg otoeiwv and acdaliiotipla cupBolaia
H Etatpila agloloyel ta acpaiiotripla cupolata yia va mpooSLlopioet Qv MEPLEXOUV SLOKPLTA oToLKEla Ta omoia
TPETEL va. AoyLoTtikomolouvtatl Bacel dAhou A.M.X.M. kat oxt Bdaoet tou A.M.X.M. 17. Metd 10 SLaXWPLOUO
omnowwvdnnote Slakpltwv otolxeiwv, n Etatpla edpappolel to A.MX.M. 17 oe 6Aa Tt UTIOAOLTIOL OTOLXELO TOU
aocdaiiotnpiov cupBoAraiou.
H Etalpia afloAdynoe nmwg Sev UMAPXEL KAVEVO SLAKPLTO EVOWMATWHEVO TTAPAywyo f eMevVOUTIKO otolxeio A
omolodAmoTte pn aodpaAloTIko oTolxeio ) untnpeoia otabepng apolBic.

e  A&oAdynon epoappoynG TOU LOVTIEAOU EMLUETPNONG TWV OUASWY CUMBOAAiWY
H Etalpia aokel onpavtiki kpion otnv aflohdynon twv kpttnpiwv tou A.MN.X.M. 17 6cov adopd TV £bapUOYNS
TOU HOVTEAOU eMLUETPNONG «Ipocgyylon tTng MetaBAntrg ApolBng».
H Etaipia aglodoynoe ta kpurrpla kal epappoce tnv Mpoogyyion MetaBAntnig ALoLBrG yla TNV EMUETPNON TWV
aodaAotikwy cuppolaiwyv. MNeplocdtepeg mAnpodopieg mepthapfdavovral otn Znueiwon 2.9.

e MNpoodloplopdc povadwv KaAuyng

To A.N.X.M. 17 Beomilet pla apxr yLo ToV mPoaSLloplopd Twv povadwy kKaAudng, Xt OUwWE To cUVOAO AETTTOUEPWV
anattnoswyv N HeBodwv. H emhoyn tng KATt@AANANG nebodou yla tov mpoadloplopd Tou TOGoU TWV HoVASwY
kaAuPng S6ev amoteAel emdoyr] AOYLOTIKAG TOALTIKAG. MepAapBAveL TNV AOKNON CNUAVTKAG Kplong Kat Tnv
QVamTtuén ekTUnoewv Aapupdavovtag unmoyn HEUOVWUEVO YEYOVOTA KOl TEPLOTACELG. Ou povadeg kaiudng
enavefeTalovTal Kal EMKaLpomnolouvtal oe kabe nepiodo avadopdag.

Ma tnv Etawpia n pebBodoloyia mpoodloplopol tou aplBpol twv povadwv kaAudng twv aodallotnplwv
oupPolaiwv kaBopiletal pe TETOLO TPOMO WOTE va CUUMEPAABAVETOL TO GUVOAO TWV TOPOXWV Tou KABe
oupPolaiou kKaBwg Kat N avapevopuevn neplodog kaAudng, kat eldikotepa AapBavovrag unton to fund value.

e Mé£6080¢ Iou XpNOLOTIOLEITAL YLOL TOV TPOGSLOPLOUO TNG TPOCAPOYIG YLOL TOV | XPNHUOTOOLKOVOULKO
Kivéuvo (RA)
H ektipnon tTng mapoloag aflag Twv HEANOVIIKWY TAPELAKWY POWV TIPOCAPUOTIETAL OUTWE WOTE VO AVTIKATONTPLLEL
NV anolnuiwaon mou amatteitat yio tnv avaAnn tng afefatdTnTag OXETIKA [E TO OGO KAL TO XpPOVOSLAYypapU
TWV TAPELOKWY POWV TIOU TIPOKUTITEL ATIO TOV [N XPNHOTOOLKOVOULKO Kivouvo. OL kivduvol tou kaAUmtovtal amo
TNV TPOCAPHUOYH TOU HMN XPNHOTOOLKOVOUIKOU KwdUvou elvat o kivbuvog aocddAiong kat GAAoL Hn
XPNHaToolkovouLKkol kivuvol, 6twg o Kivouvog SLakomng Aoyw N €yKalpng MANPWUAG Kat o Kivéuvog e€68wv.
la tov UumoAoylopd TNG MPOCApPUOYNG Xxpnolpomoleital n péBodog tou Cost of Capital evw 1o emimedo
EUMLOTOOUVNG aVEPXETAL o€ 99,5%.

e  EKTIUNOELG LEAAOVTLKWYV TOUELOKWV POWV yLa TNV EKTANpwon achaiiotnpiwv cupBolaiwv

Ol TapELaKEG POEC TOU AapPBdavovtal umodn otnv amotipnon eival ekelveg mou oxetTilovral QUECO UE TNV
eKTANpwon tou cuppoliaiov, OmMwe ta aodAALOTPa, Ol MANPWUEG MPOG Toug acdaAlopévoug, Ta €€oda Tou
oxetilovtal Pe TNV AMOKTNON TwV acdailoTiplwy cupPforaiwy, Ta Slolkntikd £€oda kTA. AeSouévou OTL Ta
acdaAiotrpla cuppolata tng Etatpiag Sev mMpoodEPOuV CUUMANPWHATLKEG KOAUWELG, TO Oplo Tou cupPBolaiou
kaBopiletal amod tn SlapKeld Tou, OMwE auTr opiletal otnv achaALoTIK cUUBAON. ZTA AVOAOYLOTIKA HOVTEAQ
€xouv evowpatwOel kat ta €€oda ou gumnintouv oto nedlo epappoyng tou A.M.X.M. 17 emupeplopéva e Baon tn
$uon toug.
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e  KaBoplopdg tng KApnUANG EMLTOKiwY yia TNV NPoe0PpAnon Twv LEAAOVTIIKWY TOUELKWY POWV.
OL EKTIUAOELG TWV LEANOVTIKWY TOUELAKWY POWV TIPOEE0PAOUVTAL YLO VAL AVTLIKATOTTPI{oUV TN Staxpoviki agla
TOU XPAHATOG. Ta eTUAEYEVA TTPOEEODANTLKA ETILTOKLO TIPETIEL VA €lVaL OGO TO SUVATOV CUVETH LLE TA YEVIKA
XOPOKTNPLOTIKA TWV TOUELAKWV POWV TWV OPAdwv aodaAlotnpiwyv cupBolaiwv.
H Etaipia xpnolpomolel yia tnv mpoeddpAnon Twv TAPELOKWY powv TPOoeodPANTIKA eMmITOKLA TTou Bacilovtal
Kuplwg otnv KapmOAn emtokiov Omw¢ auth mpoodlopiletal amd to European Insurance and Occupational
Pensions Authority (EIOPA) pe unéevikn mpocappoyn éAeldng peuototnTag.

2.25.3 dopot eLocodnparog

H nipoBAedn yia dopo elcodnpatog pe Baon to A.A.M.12 unoloyiletal pe ektipnon Twv ¢pdpwv mou Ba kataBAnBolv g
$OopOoNOYIKEG APXEC TOCO OTNV TPEXOUOA XPrON OO0 KOL OE LETAYEVECTEPEG MEPLOSOUC Kol TIEPAAUBAVEL TOV TpEXovTa HOpOo
eloodnparog Kat tov avoBaAlopsvo dpdpo. H tedikn ekkabdaplon twv ¢opwv eloodnpatog mbavwy va amokAivel and ta
OXETLKA TTOOA TIOU £X0UV KatoaxwpnOel Tng XpnHaTOOIKOVOULKEG KOTAOTAOELC.

H Etalpia Bewpel OTL n avAaKTNON TOU UTIOAOITTOU TWV AVOYVWPLOUEVWY aVaBaAOUEVWY GOPOAOYLIKWVY amaLToEwY T 31
AekepPplou 2025 eival meploootepo mbavr) amo tn KN avakTnon Tou, Bacl{OpeVn O €KTLUNOEL OTL 0To HEAAoOV Ba
undapéouv dopoloyntéa kEpdn mou eival duvatov va cuppndlobolv pe kdBe katnyopia {NUWV €mi Twv omoiwv
oxnuatiletal avaBarlopevn dopoloyiki anaitnon, Omwe MPOKUTTEL, Ao TO EMXELPNUATIKO 0XESL0. M0 CUYKEKPLUEVA, N
Etawpia £xel avayvwpiost avaBar\opeveg GpopoloyLkéG amaltioeLg yla Tig xpnoelg 2023 kat 2024 mou cuvdéovtal Ue
dopoAoyIKEG INULEG, WOTOOO yla TN Xprion Tou 2025 n Aloiknon amoddocloe va unv avayvwpiost véa avaBalAopevn
dopoloyikn anaitnon MpokelPEVOU va atloloyroeL TNV €kBaocn Twv UGLOTAUEVWY POPOAOYLKWY AMALTHOEWY BACEL TOU
ETUXELPNMATIKOU TNG TAAvou. H aflohdynon €ywve oUpdwva Pe TNV udlotapevn dopoloyikry vouoBeoia Katd tnv
nuepounvia cUVTAENG TWV XPNUOTOOLKOVOULKWY KOTAoTAGEWV.

3. Awaxeipion Kwwdivwv

H ALPHALIFE A.A.E.Z. akoAouBel éva oAokAnpwpévo cuotnpa SlakuBEpvnong Twv KLVSUVWVY TO OMoLo EMITUYXAVETAL LECW
QIALTOEWV TIOU OXETL{OVTAL PE TNV 0PYAVWTLKY S0UN, TN OTPATNYLKI KLYSUVOU, TIG TIOALTLKEG, TA CUCTHATO Opilwy, TNV
TeKUNpilwon Katl tnv ultoBoAn ekBEcewv. AUTEG oL amaltroelg StachaAi{ouv TV akpLpn Kot Eykalpn por Twv MAnpodopLwy
Tou oxetiovtal pe Tov Kivbuvo, kabBwg Kat pia melbapynévn npooéyylon 6cov adopd t ANPn anoddoswv Kol Thv
€KTEAEON.

To ALolkNTKO ZUUPBOUVALO €lval cUVOALKA UTIELBUVO yLla Ta KATWOL:

e E€aodalion TNG KATAAANAOGTNTOG, TNEG AMOTEAECUATIKOTNTAG KOL TNG AVAAOYLKOTNTAG TOU CUCTHMOTOG SLoxeiplong
KLvSUVWV.

® ALOTUTIWON ETLXELPNUATIKWY OTOXWV TNG ETALPLag KOl aVTIoTOLXNG OTPATNYLKNAG KIvEUVOU, GUUTTEPIAAUPBAVOUEVNG TNG
KATOWVOUNG TwV KEGAAALOKWY TTOPWV Kal Tou kaboplopol oplwv.

¢ EyKPLON TOU QMOTEAECUATWY KEDAAALAKIG ETAPKELAG

¢ EYKPLON TWV TIOALTIKWY

H Movada Alaxeipiong KivdUvou edapudlet Tnv otpatnyikr) KvdUvou onwe opiletal amnod to Alolkntiko ZUpPBoUALo Kal TTLo
OUYKEKPLUEVA:

- Avamrtuooel Tnv KataAAnAn peBodoloyia yia tn Staxeiplon tng €kBeong og KvbUvoug ou Ba untootnpilovtal amo Tig
OVTLOTOLXEG TIOALTIKEC, evTOTilel TOUG OVaSUOUEVOUG KIVEUVOUG amod TIG BaoLKEG AELTOUPYLEG TTOU eKTEAOUVTAL YL TNV
EKTTANPWON TWV ETIXELPNUATIKWY OTOXWV, HEPLUVA YLO TNV TEPLYpOdr] KL TOV UTIOAOYLOMO TwV opiwv Kvduvwy,
KaBwg kal tnv e€eldikeuon Twv oplwv avaindng kwvduvwy katd eidog kvéuvou,

- TPOETOLUALEL Kal UTTOBAANEL TIC amalToUeveg avadopEG MPoG To AZ Kal

- mpoPaivel og meplodiky afloAdynaon, TG EMAPKELOG Twv PEBOSWY / cuotnudtwyv 6cov adopd TV avayvwplon,
TLOOOTLKOTIOLNGN, MapakoAoUBnon, avadopad Kal Leiwon Twv KvSUvwy.
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OL epyaocie¢ tng Etalpiog evowpatwvouv Slddopoug kwdlvoug kupiwg amd ta acdaAotipa cupPfdéiaia, ta
XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KaL TLG AOUTEG AIMALTAOELS KOOWE Kot armd T PpaxumpdOecUeS UTTOXPEWOELG.
O\a Ta XPNUOTOOLKOVOULKA PMEoa TG ETatplag amoTipwvTal oTo avanooBeoto KOoTog To onoio dev SladEépeL ouoLWdWG
arnd tnv eVAoyn agla, EKTOG amo eva HEPOG Twv afloypadwy Tou emevOUTIKOU xaptopulakiou mou €xel taflvounOet otnv
KATNYOPLa TWV ONMOTIHWHUEVWY OE €UAOYEC OlEG LECW TWV OMOTEAEOMATWY KOl HECW TWV AOUTWY CUVOALKWV E008WV.
AvtiBeTa, yLa TIG XPNILATOOLKOVORLKEG UTIOXPEWOELS TG ETauplag umtdpxet Stadopd tng Tadéews Twy € -24,6 €K. 0 OXEON UE
™V TpEXouca ayopaia afio Twv umoxpewoewyv. H Etatpia Stabétel Movada Alaxeiptong KivdUvwy Omou pEe To ALOIKNTIKO
JupBoUALO PPOVTILEL YLO TNV AVTIUETWITLON KOL TNV ATTOTEAECUATLKA AELTOUpYia TOU TAalciou Staxeiplong kwvdivou.

Emiong yivetal Staxeipion Evepyntikol/Nadntikol oe cuvepyacia pe tov Opdo Alpha Bank.

a) AodaAiotikog Kivbuvog

H Etatpia Adyw g puong Twv Spactnplotitwy TnG avalappBavel achaAlotiko kivbuvo. O aodalloTikog kKivouvog oplletat
WG 0 Kivduvog METABOANG TWV A0PAALOTIKWY UTIOXPEWOEWV EVOG 0l0PAALOTIKOU cupBolaiou AOyw amokAlong amo tnv
OVOEVOUEVN OE OXéon e TN Bvnowdtnta, t pakpofLotnta, tig Anels Twv acdaAlotikwy cupPBolaiwy Kat ta £€oda.
JUYKEKpLUEVA, oL Kivduvol Bvnowdtntag kal pakpoBlotnTag amoppéouv  Aoyw oamofiwong 1 emPiwong
QVTiOTOLXA TIEPLOCOTEPWY TOU AVOUEVOUEVOU aodallopévwy (un emalnBeuon tou mivaka Bvnolpdtntag), evw oL Kivduvol
e€ayopwyv, 0KUPWOEWY Kal e€06wV AMOPPEOLV ATIO TNV UETABOAN ard TIC AVAUEVOUEVEG OKUPWOELG KAl £EQYOPEC TWV
oupBolaiwv mpv TRV AR€N Toug Kot TNV TUXOV HEeTABOAr Ttwv TpoBAemopsvwy e£68wv. Xto mMAaiolo Slayxeiplong tou
Aodaliotikou Kwvduvou n Etatpia edpappolel opla avaAnPng achaAloTikwy KoUVwY Kol KOTAAANAOUG KAVOVEG
E0WTEPLKNG AelToupylag TapakoAouBnong autwv oe €va olokAnpwpévo mAaiolo Slaxeipong kwduvou. Ta dpla
ETILKOLPOTIOLOUVTAL OE TOKTIKN BAon kot Aappavovial SLoknTikd HETpa Omou autd Kpivetal amapaitnto. H Etaipila
TLOCOTIKOTIOLEL TOV A0PAALOTIKO Kivouvo Kat Tov AapBavel umoyn ota anattolpeva Kebpahata GepeyyudTNTAG KoL EKTIOVEL
oevapla evatloOnoiag mpokeluévou va afloAoyoeL To tdoo svaicOntn eivaln emidoon tng Etatpiag, os mBbava peAhovtikd
YEYOVOTA e SUCUEVEIC EMMTWOEL TwWV KUPLWY TIAPAUETPWY TOU 0odaAloTikol KwvdUvou. O achaAloTikog Kivbuvog
TIPOEPXETAL ATTOKAELOTIKA amd Ta poidvta Unit Linked kaBwc autd £xouv tafivounbel wg achaAlotipla cupBolata kat n
QMOTIYUNON TOUG TMpaypatornoteital pe tnv VFA. OL umoxpewoel twv Unit Linked aodoaiiotnpiwv cuppolaiwv
nipaypatonoinoav avénon amno € 557,7 ekart. o€ € 693,5 ekaT. A\Oyw TNG VEAG OPAYWYNG.

B) Aettoupyikag Kivéuvog

O Aewtoupytkog kivbuvog opiletal wg o kivbuvog Inuilwy, oL omoieg mpokaAolvTal and TNV AVEMAPKELX [ TNV anotuyia
E0WTEPIKWYV SLadLkaoLwy, MANPOPOPLAKWY CUOTNHATWY, TOV avBpwrivo apayovta (ekouoilwg 1 akouoiwg), kabwg Kat
NV £EA€VON EEWTEPLKWY YEYOVOTWV.

H Etalpia avayvwpllel tTnv avaykn pocdloploMoU, EKTIUNOEWS, TIOUPOKOAOUBONOEWG KAl UELWOEWE TOU AELTOUPYLKOU
KLVOUVOU TIOU EUTIEPLEXETAL OTLC AELTOUPYLEC KL OTLG SpacTNPLOTNTEG TNC, KABWCE EMIONG KAl TNV AVAYKN SLAKPOTHOEWS
EMapKWV KebaAaiwyv, MPoKeLUEVOU va elval og BEan VoL OVTILETWIILOEL TOV €V AOYW TUTIO KIvdUVOoU.

H afloAdynon tou AsttoupyilkoU kKivduvou, Kat n Stadikaoia cUAOYAG YEYOVOTWY AELTOUPYLKOU KLVSUVOU, TTOPEXOUV TN
Suvatdtnta otnv Etapia va Slaxelpiletal Tov Kivbuvo POANTITIKA KAl LE ATIOTEAECUATLKO TPOTOo. EmutAéoy, n Etatpia el
UL0BDEeTNOEL TIG TOALTIKEG Kal Sladikacieg oL omoieg woyxVouv yla tov Opdo Alpha Bank kat avadépovtal oto MAaiolo
Aodaleiag MAnpodoplwv tou OuiAou.

IXETIKA [LE TOV AELTOUPYLKO KIVOUVO KOl TaL OXESLA AVTIUETWITIOEWG EMELYOUCWV avaykwy, n Etalpia ota mAaiola tou Ouidou
Alpha Bank, €xet avamtiel kal £xel uloBetroel xS0 Emuyelpnolokng Avakaupewg omou neplypddovial ASTTOUEPWE TO
avaykaio avBpwrvo duvapLko, o e€omALoOg, Ta TAnpodoplakd otolyeia (Sedouéva) KaBwe emiong Kal oL EVEPYELEC TTOU
anaLtolVTaL O MEPIMTWON SLOKOTING TWV EPYACLWV-KPLOLWY CUCTNATWV.
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y) MiotwTtikdg Kivéuvog

O MLOTWTIKOG Kivouvog opiletal wg o kivéuvog {nNULAC TIOU AamoppEEL amo TNV ASUVOLA LEPLKAG I} OALKAG EKTTANPWONG TWV
UTIOXPEWOEWV KAOe €ldoug avtloUPBAAAOUEVOU €VaVTL TOU OMOLOU UTIAPXEL OMATNON. ZUYKEKPLUEVA, O TILOTWTLKOG
Kivbuvog amoppEel amod TIOTWTIKA avolypata Omw¢ koatabéoel oPewg, avtaodpalloTikEG cuuBacelg, kabwg Kkal
anmaLtHoell amd aodaAloTIKEG SpaoTnplotNTeG. O TLOTWTIKOC Kivouvog amd aodalloTikéc Spaotnpldtnteg eival
TieplopLopévog KaBwg n Etatlpia SLabEtel Ta TpoiovTa TG AMOKAELOTIKA Péow Tou Aktuou Kataotnudtwy thg Alpha Bank,
olupdwva HE TN HeTAlL Toug cupBaon StapecoAdBnong kal akoAouBolvtal SLadkacieg KoL CUVEPYELEG Me TnV Tpamela
yla TNV apeon katdbeon Twv achaiiotpwy. H ETatplo mTOOOTIKOMOLEL TOV TILOTWTLKO KivEuvo Kal mpayatonoLel mpoBAedn
OVOILEVORLEVEG {NILEG TILOTWTLIKOU KLVSUVOU.

XpNHATOSOTIKA AVOiYHOTA TTOU UTIOKELVTOL GE TLOTWTLKO Kivouvo
31.12.2025 31.12.2024

(mood o€ yA.
EUpW)
Aéia Nooco KaBapn afia Aéila Nooco KaBapn aia
QVOLYLATWV anopeiwong OVOLYUATWV OF OQVOLY LATWV anopeiwong OVOLYLATWYV OF
npo TIOTWTIKO npo TUOTWTIKO Kivuvo
OMOUELWOEWV Kivéuvo OUTOUELWOEWV
Topelaka 13.171 - 13.171 5.413 - 5.413
Slabgoipa Kot
Looduvapa autwyv

ATQUTAOELG 252 (67) 185 272 (73) 199
neAatwyv

A&oypada otnv 451.991 (516) 451.475 512.618 (723) 511.895
gvAoyn agla péow

TwV Aoumwv

QMOTEAECUATWY

Ta onoia

KataxwpouvTaL

amnevuBelag otnv

KaBapr) O¢on

ASbypada 168.571 (156) 168.415 151.737 (235) 151.502
QTMOTIULWHEVA OTO

avarnoofeoto

KOOTOG

suvoAwa afia 633.985 (739) 633.246 670.040 (1.031) 669.009
ool Elwv

LooAoyLopOU TToU

UTLOKELVTOL OF

TIOTWTIKO

kivéuvo

Nound evtog 701.201 -- 701.201 569.081 - 569.081
LOOAOYLOWOU

otolxeia ou Sev

UTOKELVTAL OF

TUOTWTLKO

Kivéuvo

20voAo otolxeiwv 1.335.186 (739) 1.334.447 1.239.121 (1.031) 1.238.090
EVEPYNTIKOU

Jta Aoutd otolxelo EvepynTtikoU mou 8ev UTIOKELVTAL OE TIOTWTIKO Kivouvo mepllapfavovtal Kupiwg ol emevdUOELg O
apolBaia keddhola, HETOXEC, oL avaBaAAOPEVEC POPOAOYLKEC QMALTAOEL KaBwG Kol Ol TmopakpatoUpevol ¢opot
énuooiou.

54



ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

O KATWTEPW TVAKAG TIPOUGCLATEL TIG QMAITHOELC KOTA TUOTWTIKWY OpUUATWwY Kal ta afloypada emnevdutikol
xoptodulakiov, amotipwpeva otnv Kabapr ©£on kat oto avandcPBeoato kOotog avd Babuida motwtikol Kvdlvou.

Afoypada otnv
ATAULTACELG €0Aoyn aila péow Twv Aomwv
KOt OMOTEAECUATWYV TA OTtOiaL Aéloypada nou
Motwtikwy  KataxwpoLvtal ancudeiog otnv QMOTLUWVTAL OTO
LSpUpATWY KaBapn Ofon avanooBeoto KOOTOG ZUvolo
31.12.2025
Aaa éwg AAA - 48.093 28.247 76.340
Aal éwc AA+ - -- 10.400 10.400
Aa2 Ewg AA - 1.999 - 1.999
Aa3 éw¢ AA- - 25.180 887 26.067
Al éwc A+ - 8.954 12.472 21.426
A2 éwg A - 10.747 2.377 13.124
A3 wg A- - 28.065 7.712 35.777
Baal éw¢ BBB+ -- 23.001 9.983 32.984
Baa2 ewc BBB - 116.997 40.200 157.197
Baa3 Ewc¢ BBB- 13.171 2.018 516 15.704
Bal éwc BB+ - 39.923 - 39.923
Ba2 éwc BB - 303 - 303
Ba3 fwc¢ BB- - 8.723 798 9.521
B1 éwg B+ - -- - --
B3 éwc B- - 323 - 323
2/126aﬁutouéva - 137.149 54.824 191.973
2iloaiyuo'trwv 13.171 451.475 168.415 633.061
A&oypada otnv
Amnoutroelg gVAoyn agia péow Twv Aonwv
KOTA OMOTEAECUATWV TA OTtOlaL A§loypada nov
MNwotwtikwy  KataxwpoLvtal ansvdeiog otnv QIOTLULWVTAL OTO
L6pupdTWV KaBapn Oon avanooBECTO KOOTOG Z0volo
31.12.2024
Aaa Ewg AAA - 50.136 25.578 75.714
Aal éwc AA+ - -- 10.305 10.305
Aa2 éwc AA - 1.980 - 1.980
Aa3 éwg AA- - 27.041 9.302 36.343
Al éwc A+ - 1.695 - 1.695
A2 éwg A -- -- - --
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A3 éwe A- - 30.494 10.061 40.555
Baal éwc BBB+ - 14.207 ; 14.207
Baa2 éwc BBB - 33.632 9.557 43.189
Baa3 éwc BBB- - 142.560 34.560 177.120
Bal éwe BB+ - 16.150 514 16.664
Ba2 éwc BB - 30.407 - 30.407
Ba3 éwc BB- 5.413 13.158 798 19.369
BI éwc B+ - - - -
B3 éwc B- - 324 - 324
ZZ SaOmonEva - 150.111 50.827 200.938
2izyuo'trwv >.413 511.895 151.502 668.810

AkolouBel n katataén twv afloypddwv ava A.M.X.M.9 Itado (Stage) kol katnyopia ekddtn yla ta afldypada mou
QUTOTLLWVTAL 0TNV eUAOYN agla LECW TWV AOUTWV ATTOTEAEGUATWY TIOU KaTtaxwpouvtal aneuBeiag otnv Kabapn O&on.

31.12.2025

(nood o€ xA. eupw) Stadio (Stage) 1 sUvolo
OuodAdoya EAAnvikou Anuociou
AvaueVOUEVEG NULEG TTLOTWTIKOU KLvSUVoU 102 102
Evloyn aéia 103.918 103.918
Nowna Kpatika Ouodoya
AvaUEVOUEVEG {NULEG TTLOTWTLKOU KLvSUVoU 56 56
Evloyn aéia 185.517 185.517
Nouna Xpeoypapa
AvaUEVOUEVEG {NULEG TTLOTWTLKOU KLvSUVoU 358 358
Evloyn aéia 162.039 162.039
2UvoAo avauevouevwy INULWV TLOTWTIKOU KWVSUVOU 516 516
2uvolo evAoyng aéiag 451.475 451.475
31.12.2024

Ztadio (Stage) 1 ZUvolo
Ouodloya EAAnvikoU Anuociou
AvaUEVOUEVEG {NULEG TTLOTWTLKOU KLVSUVOU 120 120
EdAoyn adia 140.004 140.004
Nouwna Kpatika Ouodoya
AvaUEVOUEVEG {NULEG TTLOTWTIKOU KLYdUVOU 90 90
Evloyn afia 190.704 190.704

Nouna Xpeoypapa
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AvauevOoUEeVEG NULEG TTILOTWTIKOU KLvéUvouU 513 513
Evloyn afia 181.186 181.186
2UVoAo avauevVOUEVWY {NULWV TILOTWTIKOU KLVSUVOU 723 723
2Uvolo evloync aéiag 511.895 511.895

AkoMouBel mivakag afloypadwy ava A.MN.X.M.9 3tadlo (Stage) kat katnyopia ek6OTN yla ta afloypada ToU AmOTLUWVTOL
oto anooBeopévo KOotog yla Ty 31.12.2025 kot 31.12.2024 avtictolya.

31.12.2025

(mood o€ YIA. eupw) Ztadio (Stage) 1 Z0volo

OuoAoya EAAnvikou Anuooiou

AnooBeolEVO KOOTOG TTPO AMTOUELWOEWY 31.177 31.177

AvaUeVOUEVEG {NULEG TTLOTWTIKOU KLvSUVoU 33 33

AnooBeouévo kéotog (Aoyiotikn aéia) 31.145 31.145

Nownta Kpartika OuodAoya

AmtooB8eol€vo KOOTOC TTPO AMTOUELWTEWV 101.355 101.355

AVOUEVOUEVES TNULES TTLOTWTIKOU KLVSUVOU 28 28

AmnooBeouévo kéotog (Aoyiotikn aéia) 101.326 101.326

Nouwna Xpeoypapa

AnooBeolEVO KOOTOG TTPO AITOUELWOEWYV 36.039 36.039

AVOUEVOUEVES TNULES TTLOTWTIKOU KLVSUVOU 94 94

AmtooBeouévo kootog (Aoytotikn aéia) 35.945 35.945

2UVOA0 MPOo ANMOUELWOEWV 168.571 168.571

2UvoAo avauevouevwy NULWYV MLOTWTIKOU KIvSUVOU 156 156
168.415 168.415

2UvoAo Aoyiotikig aéiag

31.12.2024
(mood o€ xA. eupw) stadio (Stage) 1 sOvolo

OuoAoya EAAnvikou Anuociou

ArtooB8eo€Vo KOOTOC PO AMOUELWTEWV 26.468 26.468
AvaUEVOUEVEG {NULEG TTLOTWTIKOU KLvdUVOU 25 25
AmtooBeouévo kootog (Aoytotikn aéia) 26.443 26.443
Nouwna Kpatika Ouodoya

ArtooB8eouEVo KOOTOC TTPO ATTOUELWTEWV 90.966 90.966
AvaUEVOUEVEG {NULEG TTLOTWTIKOU KLvdUVOU 37 37
AmtooBeouévo kootog (Aoytotikn aéia) 90.929 90.929
Nourta Xpedypapa

AmtooB8eou€Vo KOOTOC TTPO ATTOUELWTEWV 34.303 34.303
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AVOUEVOUEVES {NULES TTLOTWTIKOU KLVSUVOU 173 173
AnooBeouévo kéotog (Aoylotikn aéia) 34.130 34.130
2UvoAo PO amoUELWOEWY 151.737 151.737
ZUvoAo avauevouevwy {NULWV MLOTWTIKOU KIvéUVoU 235 235
ZuvoAo Aoyiotikric aéioc 151.502 151.502

O katwbL mivakag mapouactdlel TV Kivnon tg gvAoyng afiag twv aloypadwyv Tou emevdutikol xaptodulakiou mou
QUTOTLLWVTAL 0TNV €UAOYN a&la LECW TWV AOLTTWV AMOTEAETUATWY TIOU KaTaxwpouvtal aneubeiag otnv kabapn BEon.

Ztado (Stage) 1 Z0volo
YrtoAouno 1.1.2024 517.088 517.088
Néo xpnUaTOOLKOVOULKA OTOLYE(D TTOU arToKTHONKAY 129.237 129.237
Atakor avayvwploews YpNUATOOLKOVOLULKWY OTOLXE(WVY (144.132) (144.132)
Tokot emti Tn¢ Aoyiotiknc aéiag mpo mpoBAEYewv 341 341
QTTOUELWOEWS
Anor{e/\eaula AMOTIUNCEWY, aVaKUKAwWON AOyw nwAnoewv kat 9361 9361
Aourég kivrjoelg
YrtoAouno 31.12.2024 511.895 511.895
Néa xpnuUaToOoIKOVOULKE OTOLYE(D TTOU aUTOKTHINKAY 202.394 202.394
Alakornr avayvwpiocews YpNUATOOLKOVOULKWY OTOLXE(WY (266.268) (266.268)
Tokolt enti tn¢ Aoyiotikng aéiac nmpo npoBAsPswv (511) (511)
QTTOUELWOEWCS
Anor:s/leou’a AMOTIUNOEWY, AVaKUKAWON AOYyw MWANCEWV Kat 3.966 3.966
Aouréc kivrjoelg
YrtoAowno 31.12.2025 451.475 451.475

O katwbL mivakag mapouotalel Ty kivnon twv afloypddwv Tou €mMevOUTIKOU XaPTOGUAAKIOU TIOU QTOTLUWVTAL OTO
avanooBecto KOOTOG.

Ztabuo (Stage) 1 Zuvolo
YrtoAouno 1.1.2024 81.260 81.260
Néo xpnUaTOOLKOVOULKA OTOLXE(D TTOU atoKTHINKAY 68.738 68.738
Alakorr) avayvwpioews XpNUATOOLKOVOULKWY OTOLXE(WYV - -
Tokot sr’u' t™n¢ Aoytotikric aéiac po npoBAEYewv 1.030 1.030
QITOUELWOEWS
NOUTES KIVAOELS 474 474
YrtoAouno 31.12.2024 151.502 151.502
NEa YpnUOTOOLKOVOULKD OTOLYE(Q TTOU artokTNONKav 15.981 15.981

Alakorr avayvwpioews YpNUATOOLKOVOULKWY OTOLXE(WYV - -
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Tokot enti tn¢ Aoyiotikng aéiac npo npoBAsPewv

, 853 853
QITOUELWOEWS
NOUTES KIVAOELS 79 79
YrtoAouno 31.12.2025 168.415 168.415

O katwbL mivakag mapouotdlel TNV Kivnon ocuoowpeUEVWY TIPORBAEPEWVY ATIOUELWOEWS TWV afloypddwv emevduTIKOU
XoptoduAakiou mou amotihwvtal otnv eVAoyn aglo HECW TWV AOUTWV QTMTOTEAECHATWY TIOU KaTaxwpouvtal aneubeiag
otnv kaBapr Béon ava A.M.X.M. 9 otadio.

Ztadio (Stage) 1 Z0volo
YrtoAouno 1.1.2024 881 881
ZnULéC AMOUELWOEWC VEWV amattioswv/ afloypdpwy (a) 168 168
Ay TOTWTIKWY TapauéTpwy (8) (144) (144)
Znuiéc anousioswv aloypapwy (a)+(8) 24 24
Alakomi) avayvwploews XpNUATOOLKOVOULKWY OTOLXEIWY (182) (182)
EVEPYNTIKOU
YrtoAouno 31.12.2024 723 723
ZNULEC QITOUELWOEWS VEWV amautioswv/ aloypdpwy (a) 114 114
Ay TOTWTIKWY TapaueTpwy (8) (90) (90)
Znuiéc anousioswy aloypapwy (a)+(8) 24 24
Alakornr avayvwpioews YpNUATOOLKOVOULKWY OTOLXE(WYV (229) (229)
EVEPYNTIKOU
YnéAouro 31.12.2025 516 516

O katwOL mivakag mapouclaleL TNV Kivnon cuoowpPeUPEVWY TIPORBAEPEWY AMOUELWOEWS TwV afloypddwv enNevOUTIKOU
XopTodUAAKLOU TTOU ATIOTLUWVTAL OTO aVATOoBeaTo KOoTog ava A.M.X.M. 9 otadio.

Ztadio (Stage) 1 Z0volo
YrioAouno 1.1.2024 114 114
ZNULEG ATTOUELWOEWG VEWV amautoswv/ aéloypdowy (a) 163 163
Aayn motwtikdv napauétowy (8) (42) (42)
Znuég amopglwoswv aloypapwy (o)+(6) 121 121
YrnoAouro 31.12.2024 235 235
ZNULEC QITOUELWOEWS VEWV amautioswv/ aloypdpwy (a) 1 1
Ay TOTWTIKWY TapaueTpwy (8) (90) (90)
Znuiéc amopeloewv agloypdpwy (a)+(8) (79) (79)
YnéAouro 31.12.2025 156 156
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8) Emtokiakog Kivéuvog

H avaAuon Twv eVTOKWVY XpNILATOOLKOVOULIKWY LECWV EVEPYNTIKOU €XEL WG EENG :

31.12.2025
MeyalUtepo anod

ETLtokio Ewg Kat 1% 1% £w¢ KatL 3% MeyalUtepo anod 3% Z0volo
Afoypada otnv evoyn atia
HEOW TWV AoUTwyv
QMOTEAECUATWY TA OTtola 115.118 125.837 210.520 451.475
Kataywpouvtal ansubelag otnv
KaBapr ©¢on
Aftdypada rou anotwvral 17.434 52.203 98.779 168.415
0TO AVanOoBeaTo KOOTOG
AT[(XLU}OELQ KATA TUOTWTIKWY 13.162 3 3 13.162
W6pupaTWY

145.714 178.040 309.299 663.052

TNV onuelwon 24 mapExeTat oXeTKA MANpodoOpnaon He Toug eAéyxoug evalobnoiag avadopikd pe Ta aodalotipla cupporala

mou ouvdéovtal pe apotBaia kepahata (Unit — Linked).

31.12.2024
. MeyaAUtepo and , , ,
y E 19 , M o, 5

EritoKto wg ko 1% 1% £ Kot 3% eyaAutepo ano 3% Uvolo
Atloypada otnv evAoyn afia
MEOW TWV AoLmwv
QMOTEAECUATWY TA OTtoia 177.731 158.413 175.750 511.895
Kataywpouvtal ansubelag otnv
KaBapr O¢on
Afloypada o arotpwvtal 17.051 46.986 87.465 151.502
0TO AVanooBeoTto KOOTOG
AT[O(lTr]OELQ KATA TUOTWTIKWY 5.152 ; ; 5.152
WopupATWY

199.934 205.399 263.216 668.549

€) Kivéuvog peuototntog

O kivéuvog peuotodtntag oxetiletal pe tnv Suvatdtnta TnG Etalpilag va ekmAnpwoel TG XPNUOTOOLKOVOULKEG TNG
UTIOXPEWOELG, OTOV QUTEC YIVOUV amatLTtnTEC.

H moapakoAolBnon Tou KIvEUVOU PEUCTOTNTAC EMIKEVIPWVETAL OTN SLAXELPLON TOU XPOVIKOU CUOCXETIOUOU TWV TOELOKWV
powv Kal otnv e€aodalion emMapkwV TAUELAKWY SLaBeoipwy yla tv KAAUN TWV TPEXOUCWV GUVAAAQYWV.

JToV MivaKa ou akoAouBel mapoualdletal n avaAuon Twv otolXeiwv EvepyntikoU-Ynoxpewoewyv kat Kabaprg O£cewg:
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31.12.2025
£€w¢ 12 pAveg 1£éwg 5£tn >5 €tn ZUvolo

EvepynTiko
Evowpata rayla , 71 71
(\bloxpnouonoloLpeva)
Aula tdyLa ototyela 6 6
Afloypada emnevdutikoU
xoptoduAakiou:
- Anotiwpeva otnv eVAoyn agila péow
TWV AOUTWV ATOTEAEOUATWY Ta ortola 36.422 157.011 258.042 451.475
Kataxwpouvtal ansubeiag otnv
KaBapr O¢on
- Aloypada Tov anotuwvraL oto 34.665 133.750 168.415
avandoBeoto KOOTOG
Emevduoslg yia Aoy/ouo
aodaAlopEVWY
TIOU GEPOLY TOV EMEVOUTLKO kivbuvo 28.988 304.072 341.010 674.070
(Unit Linked)
- AloTlUW eV ?tr]v gvAoyn aia péow 10.954 10.954
TWV QMOTEAECUATWY
NOUEG QTAULTAOELG 3.059 3.059
Tapelakd Stabéoipa kat looduvaua 13.171 13.171
aQuTwWv
Nopdywyo XpNHATOOLKOVOULKA HECa 121 121
AvaBalopeves Gopodoyike 2.841 6.120 4.145 13.105
QAT OELG
ZUvolo Evepyntikou 95.435 501.945 737.068 1.334.447
YNOXPEWOELG
v . .

TOXPEWCELG AOPANOTIKGY 34.924 310.455 348.168 693.547
ouppoAaiwv
YMOXPEWOELG EMEVOSUTIKWY cUMBOAdiwY 64.801 146.708 352.408 563.916
Yrtoxp:ewoetq ylaL TLOPOXEG OF 57 97
epyalopevoug
Yrtoxpawfseu; avTaoPaALoTIKWY 113 113
cupBoAaiwv
Ynoxpewoelg popou L00SNUATOG - -
AOLTEC UTIOXPEWOELC 2.018 2.018
2Z0VOAo YIOXPEWOEWV 101.856 457.163 700.603 1.259.622
Z0volo KaBapng Oécewg 74.825 74.825
50 o

bvolo KaBapis Ofoewe ko 101.856 457.163 775.428 1.334.447
Yroxpewoswv

Avolypa pEUCTOTNTOG (6.421) 44.782 (38.360) 0
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31.12.2024
€w¢ 12 uRveg 1éwg 5t >5 €t Zuvolo

EvepynTikO
Evowpata nayia ' 51 51
(WbLoxpnoomnololpeva)
Aula tayla ototyela 10 10
Afloypada emevdutikol
xaptroduAakiou:
- Anotluwpeva otnv evAoyn afia péow
TwV A0V GNOTEAEGUATWY Ta OTtola 32.765 194.146 284.984 511.895
Katayxwpouvtal aneubeiag otnv
KaBapr O¢on
- Afloypaga mou anotiuwvtal oto 18.259 133.244 151.502
avandoBeoTo KOOTOG
EmtevbUoeLg ylo Aoy/opo
oodallopévwy
rtou. d)e.pOUV Tov enevluTIKO Kivbuvo 539738 539738
(Unit Linked)
- AloTluwpEeva oty ebAoyn aia péow 13.072 13.072
TWV OMOTEAECUATWY
NOUTEC QTOULTAOELG 3.026 3.026
T(XIJ.F:laKd. SlaBéoua kat tooduvapa 5.413 5.413
aUTWV
Mapdywya XpNHOTOOLKOVOULKA PEoTL 400 400
AvaBaopeve Goporoyikes 29 7.129 5.824 12.982
QAT OELG
Z0volo EvepyntikoU 41.233 219.595 977.262 1.238.090
YNOXPEWGELG
Ynoxpewoels aohohoTikdy (10.887) 46.850 521.768 557.731
ouppoAaiwyv
YNoXpeWwoELG EMEVOUTIKWY cUMBOAaiwv 74.330 156.327 350.039 580.696
Yrtoxp:ewoetq ylaL TLOPOXEG OF 59 2
epyalopevoug
Yrtoxpsw?aq QVTOOPOALOTIKWY 153 153
ouppoAaiwv
Yrnoxpewoelg ¢Opou EL6OSAATOC - -
AOLTEC UTIOXPEWOELC 1.682 1.682
Z0volo YMOXpEWOEWV 65.278 203.177 871.829 1.140.283
Z0volo KaBapng Oécewg 97.807 97.807
50 o

bvolo KaBapis Ofaewe ko 65.278 203.177 969.636 1.238.090
Yroxpewoswv

Avolypa pEUCTOTNTOG (24.045) 16.418 7.627 0
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4.'Ecoda /E§oba o PAALOTIKWV EPYUOLWV

O mapakdtw mivakag avallel ta écoda umnpeolwv achaAlong mou cuvdéovtal Pe ta achoailotipla cupBorata. Ta

£006a. Ta €é008a 0oPAALOTIKWY EPYACLWV TEPIAABAVOUV TA MAPAKATW OTOLXEla yia ta £€tn 2025 kal 2024:

Avapevopeveg InULEC / TIapoXEG Kol ANAEG SATTAVES UTINPECLWV
aodaAong

MeTaBoAr oTnV MPOCAPOYH TOU KN XPNHATOOLKOVORLKOU KvEUvVou
SupBartiko eplBwplo kEpdoug (CSM) mou avayvwplotnke ota
QTTOTEAEOLLATA TNG TTEPLOSOU YLAL TIG TTOPEXOUEVEG UTINPECILEG
AVAKTNON TOUELAKWY POWV ATIO achaAlTELG TPOOKTNONG

EcoSa 0P aALOTIKWY EPYAOLWIV

O nmapakdtw mivakog avallel ta €€0da umnpectwv aohAaAlong tou cuvdéovrtal Ue ta aodpalloTriplo cupBolata yia Ta £€Th

2025 ko 204:

MpaypatomnotnBeioeg {nULEG Kal GAAa dueca £€oda

AN\Qy£G TTOU oXeTL{OVTAL E TIPONYOUEVN UTtNPETLO - TPOCAPHOYES
OTLG UTIOXPEWOELG YL EMLOUMPBELG ATOULTHOELG

AVAKTNON TOUELOKWY pOWV ATtO a.oPaAioeLg TPOCKTNONG

'E€08a 0D AALOTIKWV EPYACLWV

AnotéAeopa achaALOTIKWV UTtNPECLWV oo ek600Evta
acdaliotripla cupfoiaia

5. Ecoéa i Samnaveg opadag cupBolaiwv avtaoddaiiong

KatapAnBévta acpaiiotpa avtachaiiong (PAA — ueSoSodoyia)
AVOKTNOLUEG {NULEG

AN dueca mpayuatonolnfévta é€oda

Ecoda | dandveg opadag cupfolaiwv aviacdaiiong
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1.1-31.12.2025

1.1-31.12.2024

2.912 1.626
85 37
4.821 3.475
3.009 1.175
10.827 6.313

1.1-31.12.2025

1.1-31.12.2024

(2.874) (1.855)
45 (0)
(3.009) (1.175)
(5.838) (3.031)
4.989 3.282

1.1-31.12.2025

1.1-31.12.2024

- (477)
39 117
(9) (37)
30 (398)
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6. KaBapa £é006a enevdloswv

e 'Ecoda emevbuoewv

TOKOL XPNUATOOLKOVOULKWY LECWV
Mepiopata

Nound €c0o6a emevéloewv

20vVOMo £008wWV ENEVEUCEWVY

e ’'E€obda emevéUoewv
TokoL and moapaywya
TokoL and Reverse repo
Nourol xpewaoTikoi TokoL
20voAo ££08wv enevdloswv
Z0volo kaBapwv 008wV amnd enevdUoELg

1.1-31.12.2025

1.1-31.12.2024

20.208 19.274
424 404
1.058 786
21.690 20.464

1.1-31.12.2025

1.1-31.12.2024

42 (97)
(886) (272)
(4) (4)
(848) (373)
20.842 20.091

Ta elompoyBévta pepiopata katd tnv 31.12.2025 adopolv GUUUETOXES TG ETalpiag og opyaviopouc omweg EAME, ONAT AE,
AleBbvric AgpoAipéva ABnvwy, BRIQ Properties AEEAN, TRADE ESTATES AEEAI, OPTIMA BANK, MOTOP OIA, OTE AE, METAEN,
Alter Ego Media, CENERGY Holdings, ®AIZ AE kot NOVAL PROPERTY.

Ta Aowna €co06a emevlUCEWV CUVEEOVTAL UE AYOPEG XPEOYPAPWY BACEL CUUPWVLWY ETTAVATIWANGCHG TWV CE CUYKEKPLUEVN
nUeEPoUnvia oto LEANOV KOl O€ GUYKEKPLUEVN TLUN (reverse repos) kaBwg kat xpeoypadwv mou nwAouvtal BAceEL cUUPWVLWV

€MavVayopag (repos).

7. Képbn / (Znuiéc) and nwAnon emevdéloswv

Képdn ano nwAnon afloypadwv otnv ebAoyn afia peéow Kabapng

1.1-31.12.2025

1.1-31.12.2024

©¢ong (FVOCI) 448 1.107
Znuia anod nwAnon afloypddwv otnv eVAoyn afla péow Kabapng

©¢ong (FVOCI) (3.985) (916)
Képdn amo nwAnon afloypadwv otnv evAoyn aflo HEow 1.626 255
AnoteAeopdtwy (FVPL) ’

ZnuLEg ano nwAnon afloypadwyv otnv eUAoyn afia HEow (30) 0)
Anotelecpdtwv (FVPL)

20volo kepdwv / (Znpuuwv) and nwAnon enevéuoswv (1.940) 446

H petaBoAr otig {nuLEg amod nwAnon afloypadwy mou tagvopolvral pécw tne Kabapng ©£ong odeiletal Kupiwg otnv

avadlapBpwaon tou enevdutikol xaptopulakiou.

64




ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

8. Képbn/ (Znuiég) amnd anotipnon enevéloswv

1.1-31.12.2025 1.1-31.12.2024
Képdn/ (Znuiég) amod amotipnon LeToXwv 1.231 672
Képdn/ (Znuiécg) amod amotipnon apolpaiwv kepalaiwv 597 258
Képbn/ (Zr],utsq) om9 qrtouunon enevoUOEWV yLo Aoyaplaopo 37.938 32392
aopaAlopEVWY (Unit-Linked)
20volo kepdwvV / (Znpwv) and anotipnon enevdéloswv 39.766 33.322

H petaBoAn otig emevduoelg yia Aoyaplaopud aodpaliopévwy (Unit — Linked) odeiletan otnv amotipnon twv apotBaiwv
kedbaaiwy.

9. Képén / (Znuiég) Napaywywv

H Etaipia, Tnv 31.12.2025 gpdavilel UG and anotipnon mapaywywy € 348 A, Kol oXeTIKOUG TOKOUG - £6060 agiag € 42
XW\. oe avtiBeon pe tnv 31.12.2024 otnv omnoia spdavilel kEpdn € 83 yA. kal Tokoug — €€0do oe € 97 XIA., Ta omola
TipoEpxovtal anod cuvaAhayr Interest Rate Swap, ovopaotikng aiag € 10 k., Ta onola amoTywvTal otnv eUAoyn agla yla
okomoU¢ A.N.X.M.

H Etawpia, pe okomo thv avtotdbuion tou Kwduvou tng anévavtl oe neptBailov xapnAwv anodocswv Kal Udeang, Thv
e\aylotonoinon TOU TLOTWTLKOU TNG KWOUVOU TOU EUTIEPLEXETOL OTLG €MeVOUOEL oTABEPOU €L0OSNUATOG KAl TV
Slatripnon tng suelia TG WG TPog TN Sloxeiplon ™G eMiMTWong TG SLHKUUAVONG TWV EMLTOKIWY WG TIPOG TG
XPNHOTOOLKOVOULKEG TLG UTIOXPEWOELG amodAoLoE va TipoxwproeL o 10eTEG Interest rate swap mocoU 10 ek. 6mou n Etatpia
Ba AapPBavel otabepod emitokLlo Kal avriotowya Ba armoSiSel KUMALVOUEVO EMLTOKLO TO OMOL0 amoTeAEiTaL amod to 6 month
Euribor ouvbualépevo pe tnv amoddoon Evtokou Mpappdtiov EAAnVikoU Anpociou 6unvng SLapKelag wg avtotaduion
HEPOUG TNG VEQG TTopaywyng Napadootakwy poioviwy 2%.

10. XpNLATOOLKOVOHLKO KOOTOG EMEVOUTIKWV GUUBOAALWV

To XPNUOATOOLKOVOULKO KOOTOG eMeVOUTIKWY oUMBOAaiwv amelkovilel To KOOTOG XpNUatodOTNONG TwV TapadooLaKwWY
oupBoAaiwv ou £xouv katnyopLomolnBel wg eMeVOUTIKA. To XpNOTOOLKOVOULKO KOOTOG yia Thv Etatpla aviABe oe € 8.254
XW\. To 2025 évavtl Tou moool 3.809 xWA. ywa tTn Xxprion tou 2024. H petafoln odelletal otnv emikalpomnoinon twv
QVAAOYLOTLKWVY TTopadoxwy Tou TpayUOTomNoLE(Tal 0 eTROLA BAon.

11. Xpnpatootkovopikd ¢coda / £€§06a aodaAiong

H andébdoon emévéuong oxetiletal pe anddoon Twv UTOKe(eVwV otolxeiwv (ApolBaia Kedpalaia) twv acdaAiotnplwv
ouppoAaiwv tng Etatpeiag kat n anodoon anodidetal MANpwG o autd T cupBoiala.

Ta XpNUOTOOIKOVOULKA €006a 1) £€€06a mou Kataywpouvtal ota BiBAla TG eTalpeiag avtlkaTontpi{ouv oUCLACTIKA TV
anddoon enévEUONG TWV UTIOKEEVWY eMeVEUTIKWY otolxeiwv (ApotBaia Keddhala) Twv acdpaliotnpiwv cuppolaiwv tng
Etaipeiag, Ta onola cuVLOTOUV TLG UTIOXPEWOELG TTPOG TOUG A0HAALOUEVOUG.

H Etalpila €xeL eTUAEEEL yLa Ta cUPBOAOLA TTOU ETILUETPOUVTAL ME Bdon TNV VFA, Ta UTIOKELLEVOL OTOLXELD VOl ETILUETPOUVTAL
otnv eVAoyn afla péow Twv amotedeopdtwy (FVTPL).

To XpNUOTOOKOVOULKA £€08a yLa T Xprion tou 2025 avnABav os € 37.980 xW\. og oxéon e tnv 31.12.2024 mou avnABav
oe £€060 mocoU € 32.401 xIA..
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12. Aouna £€0da

To cUvolo Twv e€66wv To 2025 mapouaciace pelwon os 1.6 ek eupw €vavtl 2.4 k. eupw Tto 2024. Ta CNUAVTLIKOTEPQ

vevika €€o6a tng Etalpiog og olykplon e To ponyoUEVO £T0C, TtapatiBevtol oTov KATwOL mivaka.

1.1-31.12.2025

1.1-31.12.2024

ApoBég / E€oda mpoowrikol (383) (476)
ApoBég tpitwv (695) (819)
TnAedwvikd / TaxuSpopkd (7) (16)
MnxavoypadLKEG UTtNPEGLEC (119) (165)
Awddopa €€oda (237) (696)
@opol / TéAn (182) (244)
Anooféoelg (24) (24)
Z0volo £§66wv (1.647) (2.440)

To kovOUAL auolfeg tpitwv meplhapBdavel Kuplwg apolBéG BepatodUAakKng, UTNPECLEG UTIOOTAPLENG UNXOVOYPADIKWY

OUOTNUATWY, CUMPBOUAEUTIKEG / OVOAOYLOTIKECG UTINPECIEC, KOl AOLBEG EAEYKTWV.

JTOV MAPOKATW TIvaKa TTapouoLAd{ovTal To YEVIKA AEIToupyikd £€06a TN ETalpiag mpLv TV KATAVOr Toug 0To aodaAloTiko

anotéAeopa Baoet tou A.MX.M. 17.

31.12.2025

‘E€oba mou  Aoutég  AQueca  Aoutd ‘E€oba Tou

Kotahoyllovtal o KATOAOYWOUEVEG — AELTOUPYKA  Fvolo  Kotahoyilovtal

TAUELOKEG  POEG  Samdveg £€06a 0OE  TOMELAKEG
anoKtnong POEC ATOKTNONG
aodaliong aopaliong
ApolBéc & 'E€oba 140 456 383 979 115
T(POOWTTLKOU
ApotBec tpitwy 251 463 695 1.408 159
TnAedwvikd 28 7 7 42 12
/Taxudpoutka
Mnxavoypadikég 128 140 119 387 102
UTINPEGLEC
Alddopa £€oda 496 115 237 849 325
®opot / TENN 165 160 182 508 111
AnooBEoelg 0 26 24 50 0
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31.12.2024
Nounég aueca  Aoutd
KOTOAOYL{OMEVES AeLtoupyLkd
Sardveg £€oda
416 476
471 819
11 16
125 165
78 696
163 244
19 24

SUvolo

1.007

1.449

39

392

1.099

519
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Zuvoho 1.208 1.368 1.647 4.223 824 1.283 2.440 4.547

Ot opolBEg Kat Ta €€08a Tou MPoowWTLkoU Tn¢ Etatpiag avallovtatl wg akoAolBwG:

1.1.-31.12.2025 1.1.-31.12.2024
MtoBoi kat emsopaTa (168) (199)
Alkalwpata mpoaipeong ayopags LETOXWY - 1
‘E€oda kKoWwVIKNG acdAAong (43) (51)
Mapendpeves mapoxEC Kal €€0da TPOoWTTLKOU (19) (21)
ALOLBEG QTOCTIOCLEVOU TIPOCWTTLKOU (142) (202)
MpoBAePn anolnpuiwong mpoowrnikoL (Zn. 26) (11) (5)
Z0volo (383) (476)

To amacXoAoUUEVO MPOoWTIKO TNG ETatplag tnv 31" Askeppiou 2025 avrpxeto o€ 12 ATOUQ, €K TwV onoiwv ta 10 dtopa Ue
arneuBelag cupPaon e€aptnUEVNC Epyaciag aopiotou xpovou pe thv Etatpia, evw katd tnv 31" AskepPpiov 2024 o< 12 dtoua,
£K TwV omoiwv ta 8 dtopa pe ansubeiag cuppaon efaptnuévng epyaciag aopiotou xpdvou ue thv Etatpia.

13. ®Pbpog elcodnparog

O ouvteleotnc dopoloylag €L00S6AMATOC TWV VOMIKWY TPOCWIWY KOL VOMLKWY OVIOTATWV yla Ta €loodnuota
Twv popoloykwy etwv 2025 kat 2024 eival 22%.

0O $0pog eLoOSNATOG IOV KaTaxwpnOnKe ota anoteAéopata xpriong avaAlUeTal wg €EAG:

31.12.2025 31.12.2024

Tpéxwv ¢dopog -
Aladopéc popoAoyikol eAéyxou (mpony. €Twv) -- --
AvaBaAAopevog dpopog 913 4.270

2Z0volo ¢pdpou eL60S8AaTOC TNV

Katdotaon anoteAeopdtwv (£§060)/£éc060

O avaBaAAopevog dopog otnv Katdotaon AMoTeAECUATWY TPOKUTITEL ATO TIG MOPAKATW TTPOCWPLVEG SLadopEG:

31.12.2025 31.12.2024

Yrnoxpewoelg KaBoplopévwy Napoxwv oe Epyalopevous 1 1

MNpoBA£YPeLg emopalwv amaltnoswyv 2 (5)
Amopeiwon opoAoywv (63) (8)
Anotipnon opoloywv FVTPL - -

AmoTipncn PeEToXWv 61 (61)
Képdn/TnuLég mou petadEpBnkav oTo amotéAeoua AOYw QmoTipnong (33) (38)
Anotiunon Napaywyou 76 (29)
Awawwparta KTpiwv / autok. 1 (0)
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DopOoAOYIKEG {NLEG 577 4.673
Aladopég oTig 0oPAALOTIKEG/ EMEVOUTIKEG UTIOXPEWOELG 290 (263)
20volo avaBailopevou dpépou (£€080) / £c0b0 913 4.270

O ¢opoc, emi Twv kepdwv TG Etatpiog, Stadépel amo 1o Bewpntikd mMocd mou Ba MPOEKUTTE, XPNOLUOTIOLWVTAS TOV
ovouaoTIkG cuvteleoth dopou, i Twv KepSwv TNC. H Sltadopd mpokUTTel wg EAC:

1.1-31.12.2025 1.1-31.12.2024

Képbn / (Znuiég) mpwv tov Hopo €L606AUATOG % 15.659 % 18.054
G)o?oq €L008NMATOG ’urto}\oytoueyoq JE ToV 27 (3.445) Py (3.972)
Loxvovta GpopoAoyLkO CUVTEAEDTN
Avénon/usiwon mpoepyoUeVn amo:
Eocoba mou &€ popodoyouvtal 994 1.121
Eéoba un ekmeotéa (7) (5)
Képdn / (Znuiég) amd amotipnon A/K 8.477 7.183
Mn avayvwpion avaBarlousvou ¢opou emi

, , , (5.674) -
peTadepOUEVWY GOPOAOYLKWV {NULWV
Nourtég GopOoAOYIKES TPOCAPLOYES 566 (57)
Dopog elcodnparog 913 4.270

Me to dpBpo 65* tou N.4174/2013, and tn xprion 2011, oL VOULUOL EAEYKTEG KoL Ta EAEVKTLIKA ypodeia Tou Stevepyolv
UTIOXPEWTLKOUG EAEYXOUG O€ OVWVULEG ETALPLEC UTIOXPEOUVTAL OTNV EKSOOT ETHOLOU TILOTOTIOLNTIKOU WG TNV edappoyr Twv
dopoloyikwv Statdéewv os popoloyikad aviikeipeva. Me to GpBpo 56 tou N. 4410/3.8.2016 yia Tig xprioetg amno 1.1.2016,
n £€k6oon Tou $GoPOAOYLKOU TILOTOTIOLNTIKOU KaBioTaTal TPOLPETIKY.

2x€610 Tou v AOyw TLOTOTOLNTLIKOU UTIOBAAAETAL OTNV EAeyXOUEVN ETalpia onwodnmote Petd TV umtoPBoln tng SHAwong
$oOpou €L008NUATOC, TO APYOTEPO EVIOG TOU TPWTOU SEKANUEPOU TOU €VEEKATOU pAvaA amd Tn ANén tng eAeyXOpevVNg
SLOXELPLOTLKNG TIEPLOSOU. TN CUVEXELD, TO €T o0 PopoAoyko MoTomoLnTikd UTIOBAAAETAL NAEKTPOVLKA OTN OXETIKN BAon
Sebopévwy mou tnpel n Avetaptntn Apxn Anpociwv EcOdwv To apyoTePo £wG TO TEAOG TOU eVEEKATOU PNV amo tn ARén
NG EAEYXOUEVNG SLAXELPLOTIKNG TIEPLOSOU.

H Etaupia éxel mepatwoet Tng dopoloyikéG tng utoBEoelg péxpt kat tnv 31.12.2009 pe Bdon tov N. 3888/2010. Ot xprio€Lg
2010 éwcg Kat 2019 BewpolvTal TapaYeEYPAUUEVEG cUUbWVA He Ta TIpoPBAenopueva otny eykUKALo MOA.1208/20.12.2017
™ Avegaptntng Apxng Anpociwv Ecodwv. MNa tig xprnoetg 2011 éwg kat 2024 €xet AaBel dopoAoyLlkd TLOTOMOLNTLKO XWwPLg
Statunwon enidpuAaéng evw yLo t xpron 2025 o popoAoyLkog EAeyxog rtou dlevepyeital amno tnv etatpia Deloitte Avwvupn
Etalpia Opkwtwy EAeyktwv Aoylotwy Sev €xel oAokAnpwBel akopa. Z0pudwva pe tnv MOA.1006/05.1.2016 Sev e€atpouvtal
ano tnv SlevépyeLa TAKTIKOU hopoAoyLKoU eAEYXOU Ao TNG apUoSLeg GOPOAOYIKEC ApXEC OL ETIXELPHOELS YLO TNG OTOLEC
ek6iSeTal popoloyLko ToTomolnTiko Xwplc emtdUAaln. ZUvenw oL popoloyLKES apXEG elval SuvaTov va SLlevepyricouv TovV
S1k6 toug dopoloyikd éleyxo. Q¢ amotédeopa tou dpopoloyikol eléyxou amod TnG PopoloyLkEC apxEG evOEXETAL, va
emPAnBoLV emumAéov mpdoTipa Katl $OpoL yLa TG TG mou dev €xouv eleyxBel amo TG popoloyLKES ApXEG TA TTOCA TWV
omolwv &ev elval duvatd va mpoodloplotolv pe akpifela. Qotdoo, ektipatal and tn Aloiknon tng Etawpiag ot ta
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QIMOTEAECHOTA ATIO TETOLOUG LEAAOVTIKOUG EAEYXOUG Ao TNG GOPOAOYLKEG OPXEG, EAV TEAKA TipayLatonolnBouv, 6ev Ba
€XOUV ONUOVTLKN EMSpOON OTNV XPNHATOOLKOVOULKN B€on Tng ETaipiag.

Tnv 31 AskepBpiou 2025 Sev uTapxeL uoXpEwaon yLa TpExovia Gopo eloodnpatog (opoiwg kat yia tnv 31 AekeufBpiou

2024).

H «kivhon twv avaBoaAlopsvwy  dopoloykwv

QMALTACEWY  Kal

UTIOXPEWOEWV  TIOU

XpNUATOOLKOVOLKY OEon yla TS Xproetg 2025 kat 2024, avalvetal we e€AG:

avayvwpiodnkav otnv

A AAG A E Karté Avayvapion YnoAourto
amattone onoxpeoons) YréAowo 112025 |y oty | T

noeLs Xe s K KaBapn Oon 31.12.2025
Amotipnon opoAdywv 3.480 (33) (835) 2.612
Anopeiwon opoAdywv 52 (63) 45 34
Anopelwaoelg kat TPoBAEPELS yla TNV KAAUYN 35 5 i 36
TUOTWTLKOU KvSUVOU amo XpewoTes acdaAioTpwy
Anotipnon MNopaywyou (95) 76 - (19)
AToTipnon HeToxwy (424) 61 - (363)
YToxpewoeLg KaBopLOPEVWY TIOPOXWY OE EPYO{OLEVOUC 5 1 0 6
A opéc oTIC AoPOMOTIKES/ EMEVOUTIKES UTIOXPEWOELS 2.977 290 - 3.267
MetadepOpUeVES NULES 6.953 577 7.531
Awouwpato xprong (A.N.X.MN 16) (0) 1 (0)
Z0volo 12.982 913 (790) 13.105
A ANG A . Katé Avayvipion YnéAouno

vapahAGueves Gopoloyikeg Yréhouro 1.1.2024 ardaracn oty
anothoslg/(UToXPEWOELS) AnoteAecpdtwv .,
KaBapn Oéon 31.12.2024

Arnotipnon opoAOywv 5.540 (38) (2.022) 3.480
Amopeiwon opoAdywy 25 (8) 35 52
ATOHELWOELS Kat TIPoPAEPELS yia TNV KAAupn 21 (5) - 16
TUOTWTLKOU KvSUVOU amo XpewoTes acdaAioTpwy
Arnotipnon Mapaywyou (66) (29) - (95)
AmoTtipnon HeToxwy (363) (61) - (424)
YMOoXpEeWOEL; KABOPLOUEVWY TIAPOXWY OE 4 1 0 5
£pyalOEeEVOUG
AladopEG 0TI aoDAALOTIKEG/ EMEVOUTLKES 3.259 (263) - 2.996
UTIOXPEWOELG
Mgtad)gpéugvgq Znuléq 2.280 4.673 6.953
Akoupata xpAong (A.N.X.M 16) (0) (0) (0)
SGVOAo 10.699 4.270 (1.987) 12.982

O avaBoaAAopevoc popog mou kataxwpnBnke aneuBeiag otnv Kabapn O£on oxetiletal pe TV anotipnon tTwv afloypadwyv
TIOU QMOTLUWVTAL 0TNV eUA0YN afla PECW TWV AOLTTWV ANMOTEAECUATWY TIOU Kataxwpouvtal aneuBeiag otnv KaBapn Ofon
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Kal Ta avaAoyloTikd KEpdn/(Inuieg) Twv UTOXPEWOEWV KABOPLOUEVWY TTapoxwy, Ta omoia €xouv kotaxwpnbesi otnv
KaBapn O¢on.

Mo ouykekpéva, n Etalpia €xel avayvwpioel avaBal\opevec GopoloyLKEG amaALTAOELG yia TG XpRoeLg 2023 kat 2024,
wWoTO00 Yl TN Xprion tou 2025 n Aloiknon amoddoios va punv avayvwplost véa avaBaAlopevn dopoloyikr amaitnon
TPOKELUEVOU va afloloynoel TNV ékBacn Twv UPLOTAUEVWY HOPOAOYIKWY OMALTACEWY BACEL TOU ETUXELPNMATIKOU TNG
mAdvou. H agloAoynon €ywve cupdwva Ue TNV udlotapevn dopoloyikn vopoBeoia KaTd TNV nUepopnvia ouvtagng Twv
Xpnuatootlkovopkwy Kataotdoswyv. O avapBarropevog ¢opog emni Twv HeTadePOUEVWY GOPOAOYLIKWV {NLWV, GUVOALKOU
UYoug € 7.5 ekat. avaAveTal o€ mooo € 2.9eKkaT. KOl TOCO €4.6eKaTt. yla TI§ Xproetg 2023 kat 2024 ta onola avauévovrat
va anooBeotolv £wg Kat ta £tn 2028 kat 2029 avtictolya.

14. KaOapd kEpdn ava petoxn

Baotkd

To amotéAeoua ava LETOX UTtOAOYITETAL PE SLalpeon TWV AMOTEAECUATWY TNG XPONG LE TOV OCTOOULOUEVO LECO OPO TWV
KOLWVWV UETOXWV oTnV SLAPKELA TG XPHoNG, EE0LPOUUEVWV TWV TUXOV LOLWV KOWVWV PETOXWV Ttou ayopalovtal amd tv

enuxeipnon (tng petoy£g).

Mpocapuoouéva

Ta MPOCAPUOCUEVA ATMOTEAECUATA AVA LETOXN) TIPOKUTITOUV Ao TNV MPOCOPUOoYH TOU OTABULOUEVOU HECOU OPOU TWV
UODLOTAPEVWY KOWVWVY PETOXWV TNG ETatplag kotd tn SLdpkela TS XpRong yia SuvnTikwe ek600A0eC KOWEG PETOXEG. H
Etalpia dev €xeL TETOLEG KaTnyopleg SuvnTIKWY TITAWV.

31.12.2025 31.12.2024
Anoté\eopa peta popwv 16.571 22.324
STOOULOPEVOG HECOC OPOC LETOXWYV O€ KUKAodopla 283,3 283,3
BaolKA & MPOCAPUOCUEVA ATTOTEAECATA OVA LETOXNA 58,49 78,79

EUPW

15. Evowpata nayla (ldloxpnotonotolpeva) Kot AuAa itayla otolyeia

15.1 Evowparta nayla (Létoxpnotponololueva)

Ta Evowpata Mayla tng Etatpiag avalvovral wg €€NG:
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. Awatwpora
Awalwpoto ourde XPAONG
g . , ZUVOA
xpntfnc €EOMALONOG  emIBaTIKWV vvolo
Kenptwv OLUTOKLVI]
ATWV
K6oTtog KTrjogwg
1-lav-24 64 39 89 192
MNpooBnKeg - 3 - 3
Alaypadéc / NwANoELg - - - _
31-Aek-24 64 42 89 195
Ko6otog Ktrioewg
1-lav-25 64 42 89 195
MNpocOnKeg - 4 64 68
Awaypadéc / NMwARoELg - - (38) (38)
31-Aek-25 64 46 115 224
ZUCCWPEUHEVEG OITOCPECELG KOLL OLTTOLELWOELG
1-lav-24 21 35 49 105
AmnooBéoelg meplodou 21 7 12 39
Awaypadég / MwAnoelg - - - -
31-Aek-24 42 41 61 144
ZUCCWPEUHEVEG OLITOOPECELG KOLL LTTOUELWOELG
1-lav-25 42 41 61 144
AnooBéoelg mepLodou 21 4 22 46
Awaypadéc / NwARoelg - - (37) (37)
31-Aek-25 62 45 46 153
AvanooBeotn afia
31-Aek-24 22 28 51
31-Aek-25 2 1 68 71
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15.2 Aula nayla otoeia
Aula ayla otoleia
KOoTtoG KTrjogwg

1-lav-24 37

MNpooBnKeg -
31-Aek-24 37

K6oTtog KTrjogwg

1-lav-25 37

MNpocBrKeg -
31-Aek-25 37

ZUCCWPEUHEVEG AIMOOPECELG

1-lav-24 23
AmooBéoelg
, 4
neplodou
31-Aek-24 27

ZUCCWPEUHEVEG AITOCPECELG

1-lav-25 27
AnooBéoelg
, 4
nieplodou
31-Aek-25 31

AvanodoBeotn agia
31-Aek-24 10
31-Aek-25 6

16. ASLoypada emevdéutikoL xaptopuAakiou

H Etatpia, Tnv 31.12.2025, KaTéXEL 0TO XOPTODUAAKLO TNG OpdAoya Tou EAANVIKOU Anpociou Kot Aomwy Kpatwy, ooloya
Aoumwv eTalplwy Kat tpanelwy, apolpaio kepalata Kal HETOXEC. ZUUDWVA UE TG AMOPACELG TNG EMEVOUTIKNG ETLTPOTING
™G Etawpiag, n StapBpwon tou avwtépw xaptodpuAakiov €xel we e€NG:
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- AéLoypada anotipwpeva otnv ebAoyn agia HEcw TWV AOMWY AMOTEAECUATWY Ta oMol KATaXwWPOoUVTaL

aneuBeiag otnv Kabapn Ofon

Opodhoya EAANVIKoU Anpociou

‘Evtoka Mpappdtia EAAnvikoU Anpoaciou
Tpamelika opdloya

Opoloyiec GAAWV EKEOTWV KPATLKA
Etatpikd opodloya ( Tpitol EkSoTeC )

Z0volo

Jtnv afia Twv avwtépw afloypddwy, tng 31 AskepPpiov 2025, meptlapPdvovtal Souleupévol TokoL Tocol supw 5.770

XW\. (31 AekepBpilou 2024 supw 6.177 YI\.).

31.12.2025 31.12.2024
94.015 123.561
9.903 16.444
83.174 98.810

185.517 190.704
78.866 82.376
451.475 511.895

- A§Loypada AMOTIUWHEVA OTO AVOUITOOPBECTO KOGTOG

OpoAoya EAANVikoU Anuoociou
Tpamelika opdloya

OpoAoyieg aAAwv eKSOTWV KPATIKA
Etalpikd opodroya ( Tpitol EkSOTEG )

20volo

OpoAoya EAANVikoU Anuoociou
Tpamelikd opodloya

Opoloyiec aAAwv eKSOTWV KPATIKA
Etalpikd opdAoya ( Tpitol EkS0OTEG )

ZUvolo

31.12.2025 31.12.2025
(Aoylotiki Agia) (EVAoyn Aéia)
31.145 32.582

25.605 26.818

101.326 102.376

10.340 10.564

168.415 172.340
31.12.2024 31.12.2024
(Aoylotiki Afia) (EVAoyn Aéia)
26.443 28.227

24.977 26.283

90.929 92.835

9.154 9.440

151.502 156.784
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AéLoypada anotipwpeva otnv eVAoyn agia HEcW TWV ANOTEAECUATWY

31.12.2025 31.12.2024
ApolBaia kedpalatla 5.511 4.879
MEeTOoxEC 5.443 8.193
Z0volo 10.954 13.072

- Kivnon afdypadwv mou amotipwvtal otnv gVAoyn afia HEOW TWV AOMWV AMOTEAECHATWY TO Omoia
Kataywpouvtat ansvBeiag otnv Kabapn Ofon

31.12.2025 31.12.2024
Ynéhowno évapéng 1 lavovapiou 511.895 517.088
AyopEg 202.394 129.237
NwAnoelg / Ageig (266.268) (144.132)
Kepdn/ (npieg) anotiunong 3.966 9.361
TokoL Kol armooBEoeLg (512) 341
Yniohowro AR§NG 31 AskepuBpiov 451.475 511.895

Kivnon a§loypadwv mouv amoTipwvToL oTo avandcBecto KOOTOG

31.12.2025 31.12.2024
Ynohouno évapéng 1 lavovapiov 151.502 81.260
Avopeg 15.981 68.738
MNwAnoetg / Afgelg - -
Tokol Kol amocBEoeLg 932 1.504
Yriohowrto AR§NG 31 AskepuBpiov 168.415 151.502

ALoBAOLON TWV XPNLATOOLKOVO LKWV OTOLXELWV TIOU QUITOTLUWVTAL OTLG KATWOL KaTnyopie:

31 AskepBpiov 2025

Enineéo 1 Eninedo 2 Enineéo 3 Z0volo
AmoTiuweva otnv eVAoyn
afla pEow Twv Aomwy
OMOTEAECUATWY Ta omola 451.475 -- -- 451.475
Kotaywpouvrtal ansubeiog
otnv KaBapn @¢on
AmoTiuweva otnv eVAoyn
afla pEow amoTeEAECUATWY
ATIOTILWEVO OTO
ovamnooBeoto KOOTOG

10.954 -- -- 10.954

168.415 -- -- 168.415
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31 AekepPBpiov 2024

Eninedo 2

Eninedo 1 Eninedo 3 Zuvolo
Amotlpwueva otnv ebAoyn

afia péow twv Aoumwv

OTOTEAECATWY TO OTtoia 511.895 - - 511.895
Kataywpouvtal aneuBeiag
otnv KaBapn O¢on
AmoTlpwuevVa otnv ebAoyn
afla HEow amoTeEAECUATWY
ATIOTILWEVO OTO
ovandoPBeaTto KOOTOG

13.072 - - 13.072

151.502 -- -- 151.502

OL avwTépw Ttivakeg mapouatdlouv tn SlaBabuion Twv XPNUATOOLKOVOULKWY OTOLXEIWV TIOU QTMOTIUWYTAL 0TV gUAoyn
afla og enineda Lepapyiag tng eVAoyng afiog, cudwva pe ta Sedouéva Mou XpnoLpomolidnkay yla Tov Tpoodloplouo
™ne.

210 Eninedo 1 katatdooovratl afloypada mou SlampayuatelovTol 0 EVEPYO ayopd Kol XPNHOTLOTNPLOKA TTapdywya.

210 Eminedo 2 katatdcocovtal xpedypada Twv omolwv n gvAoyn afia mpoodlopiletal amod pUn SECUEVTIKEG TIUEG TWV
Xxpeoypddwv mou mapéxouv otnv ayopd eéwtepikol dtampayuateutég (dealers — brokers) | xpedypada Twv omolwv n
eUAoyn afla mpoodlopiletal pe pebodoloyieg eloodrpatog (income approach) xpnowlonolwvtag wg Sebopéva emToKLa
KOLL TILOTWTLKA TTEPLOWPLA TTOU £(VaL TTOPATNPH OO OTNV ayopd.

210 Emninebo 3 taflvopouvtal xpedypada Twv onoiwv n eVAoyn afia EKTULATOL UE XPriON CNUAVTLKWY [N TOPATNPACLLWY
Sebopévwv.

Emionuaivetal otL el8IKA yla To Xpeoypad o TOU AMOTLUWVTAL LE TUUEC ayopag, Aappdavovtal ot TLUEG bid.

17. EnevéUosLg yLa Aoyaplaopo acdaAlopévwy nov ¢Epouv tov enevduTiko Kivduvo (Unit linked)

OL emevdUoeLg yla Aoyaplacpud acdhallopévwy ou GEPouV Tov eMeVOUTIKO Kivduvo adopolv oTo cUVoAS Toug Mepidia

A/K.

H kivnon twv emevbloewv £Xel WG KATWOL:

31.12.2025 31.12.2024
Yrtodourno 1.1 539.738 402.034
Ayopéc 187.946 153.334
MwAnoeLg (91.404) (47.723)
MeTaBoAEG amOTIUNCEWY 37.789 32.093
YnoAouro 31.12 674.070 539.738
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ALoBadpion Twv XPNLATOOLKOVO LKWV OTOLXEIWV OV AMOTLUWVTAL 0TV EVAoYN afia

31 AskepBpiov 2025

Enineéo 1 Entinebo 2 Eninedo 3 Z0volo

EntevbUoeLg yio Aoy/opo
aocdaliopévwy ou pépouv
Tov enevluTIKO Kivouvo (Unit
Linked)

674.070 -- -- 674.070

31 Aekepppiov 2024

Eninedo 1 Eninedo 2 Eninedo 3 Zuvolo
EmtevbUoelg ylo Aoy/opo
(obaACUEVWY 0L dEPOLY 539.738 - - 539.738
Tov enevOUTIKO Kivouvo (Unit
Linked)
18. NOMEG AmMALlThOELS
31.12.2025 31.12.2024
ATLTA OELG KOTA TIEAQTWY 252 272
Melov: Anopeiwon Baoel A.N.X.M. 9 (67) (73)
ATIOULTAOELG KATA TEAQTWY UETA ATO ATIOELWOELG 185 199
MapakpatoUpevol popot 2.001 1.753
NOUTEG QTTALTH OELG 873 1.074
Z0volo 3.059 3.026

To avwTéPw TOOA eival atoka Kat BpayunpodBeoua.

19. Tapelakd StaB€oipa Kot LOOSUVAHA QUTWV

31.12.2025 31.12.2024
KataBéoelg oPewg 13.171 5.413
Z0volo 13.171 5.413

To emtoKlo OTOUG Aoyaplacpoug OPews elval Kupowvopevo kot e€aptatal amd To HECO pnviaio umoAouto Tou
Aoyaplacpou.
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Ta avwtépw umodouta eival katateBeipéva otnv Alpha Bank, n omoia yia okomoug StafaBpiong motwtikol Kwduvou
KatatdooeTal wg BBB- oupdwva pe to Alebvry Oiko MiotoAnmrikng A§lohdynong Fitch Ratings pe nuepounvia avadopag

v 31.12.2025.

20. KaBapn Bon

i) Metoxwo KeddaAaro:

OL petoxég tng Etatplag katéxovtal o mooootd 99,92% amd tnv Alpha Bank kat oe mocootd 0,08% amo tnv ALPHA

AIAXEIPIZEQZ AKINHTQN KAI EMENAYZEQN A.E.

To Metoxikd Kedbdhalo €xel we €€AG:

MeToxtko Kedpdalato
AplOuog MetoxwVv: OVOUAOTLKEG
Ovopaotikr Atio Metoxwv

31.12.2025

9.109
283,3
32,15

31.12.2024

9.109
283,3
32,15

O p€toyol tng Etauplag anoddcioav tnv abénon tou PeToxlkoU kepalaiou Tng ETalpiog Katd To oUVOALKO OGO TwV €
42.299.755,00 péow kedaAatonoinong kepSwv KAl UTEP TO APTLO MOowWV. TAUTOXPOVA oL LETOXOL TNG ETalpiag anodaacioav
NV pelwaon tou petoxikol kedaAaiou pe okomd tnv emiotpodr) kedahaiov oe autol Adyw MAEOVATOUCAG PEVCTOTNTAG
KQT® TO GUVOALKO TI0GO Twv € 42.299.755,00. Katomv twv npoavadepBelowy KLVHOEWY TO CUVOMKO LETOXLKO KEdAAaLo

¢ Etawpiag avépyetal oto mood twv € 9.109.188,10.

Jav dpeon ouvénela taldia Kedpalata tng Etatpiog petwdnkav og oxéon pe 1o 2024 w¢ cUVSUAOTIKO AMOTEAECHA ATO ThV
emotpodn kedpalaiou mpog to PETOXO Kal T Kepdodopla TG vEA mapaywyns KaBwe Kol TwV auénpéVwY amoTIURoEWY

Tou eMevSUTIKOU Xaptodulakiou.

ii) AmoBspatikd:

Ta AnoBepatika tng Etatpiag avalvovrtat wg e€NG:

ToKTLKO AtoBepaTIKO

AmoBepatiké anotiunong opoAdywv atnv evAoyn atio pEow Twv
AOUTWV QMOTEAECUATWY TIOU KaTaxwpoLvtal aneuBeiag otnv
K.©. ueTd T0 $pOpOo £L00EAUATOC

AmoBepatikd avoaAoyloTkwy Kepdwv/Inuiwy otnv kabapr B€on
LETA TO POPO EL00SAUATOG

Adopoldynta amoBepatikd

Aound amoBepatika

ZUvolo
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3.036

(8.333)

(2)
33.724
29

31.12.2024

28.455

3.036

(11.131)

(3)
2.994

(5.104)
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H kivnon tou AmoBepatikol Amotipnong Agoypadwv Tou amoTHwvIal otnv g0Aoyn ofla HEOW TwV AoLMWV

QMOTEAEOUATWY TIOU Kataxwpouvtal otnv Kabapr O¢on yla to 2025 kat to 2024 éxel WG £€AC:

31.12.2025 31.12.2024
Yrtodourno 1.1 (11.131) (18.175)
MetaBoAn Tou anobepatikol Aoyw amotipnong (359) 9.553
Dbpog elcodnpuatog anmobepatikot Adyw amnotiunong 79 (2.102)
KaBapd képdn/(lnpicg) mou odeilovrar oe petaBoAn thg
gUAoyng agiog (280) 7.451
Metadopd ota anoteAéopata Xprons Aoyw NwANcewv 4.325 (192)
ZnULEg amopeiwong (207) (158)
AvaBaAAopevocg dopog (906) 77
KaBapd (képdn)/Tnuieg mov petadépdnkav oto anotéAecua 3.212 (273)
KaBapd (képdn)/Tnuieg mou petadépOnkav oto anmotéAeopa
Aoyw petaBolig tng eVAoyng atiog Adyw avtiotaduiong (172) (172)
AvaBaAAdpevog popog 38 38
YnoéAouno 31.12 (8.333) (11.131)

JUUPWVA UE TO KATAOTATLKO TNG Kal To apBpo 158 tou N. 4548/2018, n Etalpia ival umtoxpewpévn vo mapakpatel anod ta
kaBapd AoyLoTikd NG KEPSN eAAXLOTO TOCOOTO 5% £Tnoiwg wg Taktiko AmoBepatiko. H mapakpdtnon mavel va sivat
UTIOXPEWTLKNA OTAV TO cUVOAO Tou TakTikoU AmtoBepatikou umepPel To v Tpito Tou kataPAnuévou Metoykol KedaAaiou.

TO TOKTLKO QMOBOEUATIKO XPNOLUOTOLEITAL OIMOKAELOTIKA TPV amo Kabe Siavoun peplopatog mpog e€iowaon Tou TuXov
XPEWOTLKOU UTIOAOLTTOU TNG KATAOTAONG AMOTEAECUATWVY.

iii) Alavopn pepLopATWVY:

Me Baon tv EAANVIKA epmopikr) vopoBeaia, ol etalpleg utoXpEOUVTAL OTNV ETHOLX KATABOAN UEPIOUATOC. ZUYKEKPLUEVA,
SlavépeTal wG PEPLOPA TO 35% Twv PETA PpOpwV KEPSWYV, PETA TNV KPATNON TOU KATA VOROoU Taktikol AmoBepatikou.
Qoto0o0, sival Suvath n MapékKALon ammd To WG AVw LoXUOVTA KATOTILV L8LKAG EYKPloEws amo tn Mevikr ZUVEAEUON TWV
METOXWV LE TNV amattoUpevn anaptia kat mAsoPnola.

Ma tn xprion mou €Anée tnv 31 AekepuPpiou 2025 to AlolknTikd ZupBouAlo mpotiBetal va mpoteivel otn Mevikn Zuvéleuon
TwV MeTOXWV TN KN Slovour) PepLoUATOC amno ta KEpSN TG TPEXouoac MeEPLOSOU.

21. Ynoxpewoelg aoPaAloTIKwV cUMBOAAiwY

Ynoxpewoel§ achaAloTikwv cupBoiaiwv

OL MOPaKATW TIVOKEG amelkovifouv TN cupdwvia amd To AVOLyUO TIPOG TO KAELOLUO TWV UTIOAOIMWVY avadoplkd e T
Aoylotikn alo Twv aopoAloTikwy cupBoiaiwy.

O MPWTOG TVAKAG TIOPEXEL UL OVAAUGCH TWV KWVACEWV TNG AOYLOTIKAG afia¢ tTwv acdaAloTikwy cupBolaiwv mou
ekd60nkav yla tnv umoxpéwon evamopévouaoas kKaAudng (LRC) kal tnv umoxpéwaon emtoupfacwv anolnUWwoewV Kal
napoxwv (LIC) pe nuepopnvia avadopag tnv 31 AskepPpiov 2025 kal tnv avtiotolxn cuykpLtikn iepiodo 31 Aekepppilou
2024.
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0 8eltepoc mivakag avaAUEeL TIC KIVAOELG TwV aoGaALOTIKWY cUPBOAaiwY IOV ETILUETPOUVTAL CUUPWVA UE TNV IPOCEYYLON
™G petaPAntrg apolpng (VFA) Kot KatavéovTal avd oTolyeia empuétpnong:

(i)

Mapouoa agia peAlovtikwy xpnpatopowv (PVFCF),

(ii) Mpocappoyr TOU KN XPNHOTOOLKOVOULKOU Klvduvou (RA) kat
(iii) JupBatko MepBwplo képdoug Ynnpeotwv (CSM)
31.12.2025
, Ynoxpéwon yla
Y
no'xpt-:won eMIoUpBAcES Z0volo
EVAIOpEVOUCaG anarThoe
KkaAvdng
Ynoxpewoelg ano acdpaiiotipla cupBoAaia Katd
v 01/01/2025 556.354 1.377 557.731
‘Ecoda Aodaliotikwv Epyaciwv
JupBoAata ou eMIUETPWVTAL BACEL TNG TTARPOUG
avaSpOouLKNG TIPOCEYYLONG (10.827) (10.827)
'E§o8a AodaAiotikwv EpyaciLwv
ETMouBAOEC amaltioeLg KoL AOUTEG
TipayatonolnBeloeg SAMAVEG UTINPECLWV 2.874 2.874
aodaAong
I'Ipocogpp.ovéc OTLC UTIOXPEWOELG YLa EMLOUUPBAOELG (45) (a5)
QTOLTAOELG
AmooBeon TOUELAKWY pOWV ATtOKTNONG aohAAlong 3.009 3.009
AnotéAeopa UTtNPECLWV aodpEAong (7.818) 2.829 (4.989)
XpNUOTOOLKOVOULKA £006a /£€0da amo
aodaAlotpla cupfoéiata mou avayvwpilovtal ota 37.980 37.980
anoteAéopata
ZUVOALKEG p.'staBoAs’g oTNnV Kataotaon 30.162 2.829 32.991
anoteAeopudtwy XpRong
Emevdutika otolxeia ou e€atpolvral amno écoda
aopaALoTIKAG SpactnplotnTag Kot €€oda (86.441) 86.441 0
00DAALOTIKWV UTtNPECLWV
ElompaxBévra aoddaiiotpa 201.487 201.487
TaUELAKEG POEC ATTOKTNONG aopaAloEWY (10.605) (10.605)
Anoln uu{)ox-:tq Ka'L AaAAa AnpwBevta £€oda (88.057) (88.057)
UTNPECLWV aodaAiong
SUvoAkéc Taptetaké Poée 190.882 (88.057) 102.825
KaBapég unoxpewoelg and achaliotipLo
. , 690.957 2.590 693.547
oupBOAana katd tnv 31/12/2025
31.12.2024
Ynoxpéwon Ynoxpéwon yio
EVATIOLEVOU OO EMOVUPAOCES
KaAuvng QTLOLLT OELG Z0volo
YrnoxpewoeLg anod acpaliotipla cupBolaia Kata
v 01/01/2024 414.961 921 415.881

Ecoda Aodaliotikwy Epyaciwv
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JupBoAata ou eMLUETPpWVTAL BACEL TN TTARPOUG

avaSpOoULKNG TIPOCEYYLONG KATA TN METAPBacn

'E€o6a AodaAiotikwv EpyaoiLwv
EMoupBAoeg amaltioeLg KoL AOUTEG

nipaypatonolfeioeg Sandaves unnpeotwv achaAlong
MPOCOpPUOYEG OTLG UTIOXPEWOELS VLA ETILOUPBACELG

QTOULTAOELG

AmooBeon TOUELAKWY pOWV ATtOKTNONG aohAAlong

AnotéAeopa untnpectwv acdaiiong
Xpnuatootkovoulka écoda /é€oda amd

aodaAotipla cupfoéiaia mou avayvwpilovtal ota

anoteAéopata
ZUVOALKEG HeTaPBOAEG oTNV KOTAGTAGH
anoteAeopudtwy Xpiong

EmevéuTtika otolxela mou e€atpolvtal amno écoda

aodaAloTikA¢ SpactnplotnTag Kat é€oda
0.0HAALOTIKWV UTTNPECLWV

ElompayBévra aoddAiotpa

TapelakéG poEC amoktnong a.odpalicswv
Anolnuwoelg kat aAAa mAnpwBévta £€oda
unnpeoctlwv achaAong

ZUVOALKEG TaPELOKEG POEG
KaBapég unoxpewoelg and achaliotrpLa
cupBOAcua katd Ty 31/12/2024

A. Ynoxpewoelg and acdaliotipla
cupBoAata katd tnv 01/01/2025

B. AAAay€g Ttou oxetilovtal e TV TPEXOVTa
unnpeocio:

AneAevBépwon Tou cupPatikou eplbwpiou
képboug (CSM)

AnteAeuBépwaon TNG MPOCAPHOYNG KN
XPNHOATOOLKOVOULKOU KvdUvou (RA)
MPOCOpPUOYES EUMELPLAG

I. AAAayég Ttou oxetifovrat pe tTnv peAAoviikn
unnpeocio:

AAN\QYEG OTLG EKTIUAOELS TIOU €MNPEAIOUV TO
ouppBatiko neplBwplo kEpdoug (CSM)
Acdalilotipla cupBoiata mou avayvwpilovroat
QpXLKA oTnV Ttepiodo

(A. AN\ ay£g Ttou oxetilovral pe tapeABovoa
unnpeocia:

MeTtaBoAn OTLG UTIOXPEWOELG ETLOUMPBACWY
anolNULWOoEWY

E. AnotéAeopa and acdaliotiky
Spaotnplotnta (B+r+4)

Z. XpnHOTOOLKOVOULKA £§08a/€c06a

(6.313) (6.313)

1.855 1.855

0 0

1.175 1.175

(5.138) 1.856 (3.282)

32.401 32.401

27.264 1.856 29.119

(42.295) 42.295 0

162.025 162.025

(5.600) (5.600)

(43.694) (43.694)

156.425 (43.694) 112.731

556.354 1.377 557.731

31.12.2025
Napovoa agia twv MNpocappoyr pun Zuppatiko
MEAAOVTIIKWY  XPNHOTOOLKOVOLKOU nepldwplo

TOHUELAKWY POWV Kww8Uvou KE€pSoug (CSM) Z0volo
524.014 1.927 31.790 557.731
(38) (85) (4.821) (4.944)
(4.821) (4.821)
(85) (85)
(38) (38)
(1.350) (669) 2.019 0
9.053 (1.329) (7.724) 0
(10.403) 660 9.743 0
(45) (45)
(45) (45)
(1.433) (755) (2.802) (4.989)
37.980 37.980
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Ixetllopeva pe ekdoBévta aodaiiotrpla
GUUBOAALA TTIOU KATOXWPOUVTAL 0TV

KATAOTAON OMOTEAECUATWY 37.980 37.980
Z0VOAO HETABOAWY TTOU KATAXWPOUVTAL OTNV
Katdotaon anoteAeopdtwy (E+2Z) 36.547 (755) (2.802) 32.991
TOMELAKEG POEC 102.825 102.825
ElompayxBévia aodaiiotpa 201.487 201.487
MAnpwOeioec amolnUIWOELG Kal GAAEG
TOUELOKEG EKPOEG (88.057) (88.057)
MANPWUEG OXETI{OMEVES LE €080 IPOOKTNONG
acpaliotnpiwv (10.605) (10.605)
KaBapn Aoylotikn agia and acaiiotipla
oupBoAata 31/12/2025 663.386 1.173 28.988 693.547
31.12.2024
Napovoa afia twv Npocappoyr un ZuppaTIKO
MEAAOVTIKWV  XPNIOTOOLKOVOLKOU neplOwplo

TOHELAKWY POWV Kw&Uvou k€pSoug (CSM) Z0volo
A. Ynoxpewoelg anod acdaliotripla
cupBoAata katd tnv 01/01/2024 383.732 1.434 30.716 415.881
B. AA\ay£g Ttou oxeTilovTal [E TV TPEXoUoa
umnpecio: 230 (37) (3.475) (3.282)
AneAeuBépwon Tou cuppatikou meplBwpiou
képdoug (CSM) (3.475) (3.475)
AnteAeuBépwon TNG POCAPHOYAG KN
XPNHUATOOLKOVOULKOU KvdUvou (RA) (37) (37)
MpocapuoYEC eumeiplog 230 230
I. AN ay£G ou oeti{ovtat Pe TNV HeAAOVTIKA
unnpeocia: (5.080) 531 4.549 0
AM\QYEG OTLG EKTLUAOELG TTOU EMNPEAOUV TO
oupBaTIkO TtepLBwWpLo kEPpSoug (CSM) 7.714 (65) (7.649) 0
Aodaliotrpla cuppoAata mou avayvwpilovrat
apXLKA otnv nepiodo (12.794) 595 12.199 0
A. AN\ay£g ou oxetiovtal pe napeABoloa
umnpecio: 0 0
MeTtaBoAn OTLG UTIOXPEWOELG
nipaypotonolnBeiowv anolnUwoswyv 0 0
E. AnotéAeopa and acdaliotikny
SpaotnpLotnta (B+r+A) (4.850) 493 1.075 (3.282)
Z. Xpnpotoolkovoulka £§oda/écoda 32.401 32.401
Ixetllopeva pe ekdobévra aodoaliotnpla
OUMBOAQLA TIOU KATOXWPOUVTAL OTNV
KATAOTAON AMOTEAECUATWY 32.401 32.401
ZUVOAO HETABOAWY TTOU KOTAXWPOUVTOL TV
KOTAotoon anoteAeopdtwy (E+2Z) 27.551 493 1.075 29.119
TOUELAKEG POEG 112.731 112,731
ElonpayBévta acdpdaiiotpa 162.025 162.025
MAnpwOeioeg amolnULWOELS KAl GAAEG
TOUELOKEG EKPOEG (43.694) (43.694)
MAnpwuEG oxeT{OMEVEG U €€06a TTPOOKTNONG
acpaliotnplwv (5.600) (5.600)
Ka®apn Aoylotiki aia and acpaiictipla
ouuBoiaia 31/12/2024 524.014 1.927 31.790 557.731
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OL mapakATw Tivakeg mapouatdlouv cupPBolala ou apyLka avayvwpioTtnkay otn Xpron Katd Ta oTolXela empéTpnong,
OmMw¢ n mapovoa afio Twv peAovTIKwy tapelakwyv powv (PVFCF), n mpooapuoyr Tou pn XpnHoToOKOVOULKOU KvdUvou
(RA) kat to cuppatikd meplBwplo képdoug unnpeowwv (CSM) mou oxetilovtal pe aodaAlotrhpla cupBolala Tou £xouv
ekb0Bel kal emipetpnOel pe tn mpooéyylon tng HeTaPANTAG apolBig (VFA). O nuepopnvieg yla ta KatwbL otolyeia
avadeépovtal otig 31 AekepPplou 2025 kat otig 31 Askepuppiov 2024,

31.12.2025

Kepdodopa Znpoyova

Juppoiaia cupBOAaLa Zuvolo
EKTIHAOELS TNG Tapoucag afiag Twv HEAAOVTIKWY
TORELAKDY EKPOWY 305.979 - 305.979
‘E€oda NpdokTnong 9.671 . 9.671
AnolnULWOELG, TAPOXEG O AoPAALOUEVOUC KOl
£€oda 296.308 -- 296.308
EKTLUAOELS TG tapoUoag aiog TwV HEAAOVTIIKWY
TOHUELAKWY ELOPOWV (316.382) - (316.382)
EKTLUAOELS TG TtapoUoag afiog TwV MEAAOVIIKWY
TOHELAKWY POWV: 10.403 -- 10.403
Mpocappoyn TOU 1N XPNHOTOOLKOVOULKOU
KwdUvou (RA) 660 - 660
Suppatko meplBwplo kEpSoug umnpectwv (CSM) 9.743 - 9.743
AU§non NG uNoxpEwaong Twv achailotnpiwv
cupBolaiwv mou ekd6BnKav eviog tng Xpong 0 0 0

31.12.2024

Kepdodopa Znpoyova

SupBoAata cUMBOAaLL Z0volo
EKTLUAOELS TG tapoUoag aiog TwV HEAAOVTIIKWY
TOHELOKDY EKPODY 277.966 - 277.966
E§oda Npdoktnong 6.304 - 6.304
Anolnuuwoelg, mapoxEg oe aodaALoUEVOUG Kat
£€oda 271.662 - 271.662
EKTLUAOELS TG tapoUoag aiog TwV HEAAOVTIIKWY
TOHELAKWY ELOPOWV (290.760) - (290.760)
EKTLUAOELS TG TtapoUoag afiog TwV MEAAOVIIKWY
TOHUELAKWY POWV: 12.794 -- 12.794
Mpocapuoyn TOU N XPNHATOOLKOVOULKOU
KwéUvou (RA) 595 - 595
SupBatiko mepBwplo kEpdoug unnpectwv (CSM) 12.199 - 12.199
AOEnon g untoxpéwong Twv acdaliotnpiwv
cupBoAaiwv tou ek8GONKaAV eVTOGg TG XPAONG 0 0 0

OL TapaKATW TIVAKEG TTAPEXOUV YVWOTOMOLNOELG OXETIKA UE TO OTE N Etalpeia avapével va avayvwpiosl To cUUPATIKO
nieplBwplo kEpdouc umnpectwyv (CSM) mou avadépetal otov lcoloylopd otig 31 AskepPpiou 2025 kat otig 31 AskepuBplou
2024 otnVv KatAdoTtacn AoyopLlacuoU anmoTEAECUATWY TWV EMOUEVWV ETWV.
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31.12.2025
Xpovikn Katavoun tng anocBeong tou ZUvolo cupfatikou neplBwpiov KEPEOUG UTINPECLWV yLaL
ouppatikol eplBwpilou KEPSOUG UTNPECLWV acdaliotiipla cupBoiaia
Evtog 1 €Toug (6.141)
Metafl 1 kot 2 ETwv (5.436)
Metaél 2 Kat 3 €TV (4.576)
Metadl 3 kat 4 eTwv (3.725)
Metagy 4 ka5 TV (2.883)
Metaél 6 kat 10 eTwv (5.798)
MNdavw arno 10 £€tn (430)
Z0volo (28.988)
31.12.2024
Xpovikn Katavoun tng anocBeong tou ZUvolAo cuppatikol neplBwpiou KEPSOUG UNPECLWVY yLa
ouppatikol meplBwpiov KEPSOUC UTINPECLWV aocdpaAiotipla cupBOAaLa
Evtog 1 €toug (4.118)
Metagy 1 kat 2 eTwv (4.080)
Metaél 2 Kat 3 eTwv (3.944)
Metaél 3 Kat 4 eTwv (3.753)
Metaél 4 kat 5 eTwv (3.525)
Metaél 6 kat 10 eTwv (10.894)
MNavw amno 10 €tn (1.478)
Z0volo (31.790)

22. YOXPEWOELG EMEVSUTIKWV cUpMBoAaiwv

H Etaipia katéAnée otL Ta mapadoolakd cupPBolata Katnyoplomolinkav wg eMevOUTIKA CUPBOAALA KL WG €K TOUTOU
eumintouv oto A.M.X.MN. 9.

O MaPAKATW TIVOKAC ATEIKOVIZEL TN KIvNon TwV UTIOXPEWCEWY EMEVOUTIKWY cUMBoAaiwy.

31.12.2025 31.12.2024
YrnioAouno enevouTIKwY cupBoAaiwy Katd Tnv €vapén
LIS xpr']cr]c, (6ev nepirauBaver exxp. Znuigc) 562.677 532.913
Aamavn ToKwv 7.627 8.330
Kivnon enevduTtikou xaptopulakiou 10.073 (36.683)
AneAeuBEPWON TAUELAKWY POWV (33.533) 58.117
AmoBepa ekKpEUWV {NULWV 17.072 18.018
YniéAouno enevdutikwv cuppolaiwv Kata tnv Anén
™Me Xpnong 563.916 580.696

&3



ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

OL UTtoXPEWOELG EMEVOUTIKWY cUpBoAaiwv TepAaUPAVOUV TIG UTOXPEWOELS TOU XapTodUAKIOU TwV Tapadoctakwy
oupBolaiwv ta omoia KatnyoplomoliOnkay wg eMeVOUTIKA. H EMUETPNON QUTWV TWV GUPPBOAALWY EYLVE HE TNV XPHON TNG
peBo6Sou Tou anooBecpévou kootoug (Amortized Cost) cupdwva pe to mpotumno A.M.X.M. 9. H avgnon nmou napatnpeital
elval to ouvduaotiko anotéAeopa and cupBoiala ou EAngav ) akupwBnkav KaBwg Kal TNG véag mapaywyng touv 2025
Tou Katd KUplo Adyo amoteAeital and cupBorata edpanaf acdaAiotpou. Katd tnv 31.12.2025 n ayopaia afia twv
€MEVOUTIKWY UTIOXPEWOEWVY TNG Etalpiag mapouotdlel peiwon g tafews Twv € -34,2 €K. 0 OXEON HUE TNV TPEXOUTA
Aoylotikn a€la mou mapouotaletal otnv Katdotaon XpnpaToolKovVouLKn¢ 6£€ong.

23. YOXPEWOELG AVTAoHAALOTIKWY GUBOALWVY

H Etatpio katéAnge Tl oL UTIOXPEWOELS TWV AVTAOPAALOTIKWY cUHPBOAaiwy gumtintouv oto A.M.X.M 17 Kal n arotTiunon Toug
Ba mpaypatomnoleital cUppwva Pe TIC apxeg Tng LeBddou PAA (premium allocation approach).

O nmapakATw Tivakag anelkovilel tn cupdwvia armd To Avolyua pog To KAEISLLO TwV UTTOAOITTWV TNG KaBAP G UTIOXPEWONG
Yl TNV UTIOXPEWGT TWV avTAchOALOTIKWY GUBoAaiwv.

2025

Napovoa afio peAAovtikwv

TOULELOKWV POWV Z0volo
Yroxpewoelg ano aviacdaAiotipla cupBolaia
Kotd tnv 01/01/2025 153 153
‘E€oda avtaoddaAiong 9 9
MpocapuoyEg epmelplag (39) (39)
ZUVOALKEG PeTaPBOAEG oTNV KOTAGTAGH
QMOTEAECUATWV XPHONG (30) (30)
MAnpwBévta aodaliotpa - -
AVOKTNOELG Ao avtaodaAion - -
NMAnpwBévta £€oda uTtnpeotlwv avtacohaAiong (9) (9)
ZUVOALKEG TOUELOKEG POEG (9) (9)
KaBapég unoxpewoelg and aviacdaiiotipla
oupBOAana katd tnv 31/12/2025 114 114

2024

Napouoa agia peAAoviikwv

TOULELOKWV POWV Z0volo
Ynoxpewoelg anod avracdaiiotipia cupfoiaia
katd tnv 01/01/2024 128 128
‘E€oba avtaodaliong 477 477
MNpooappoyEg eumelplag (80) (80)
JUVOALKEG LETOBOAEG OTNV KATAOTAOH
anoteAeouaTwy XpRong 398 398
MAnpwBévta acdaliotpa (636) (636)
Avaktnoelg and avtachaiion 300 300
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MAnpwBévta £€06a uTNpPecLwY avtachAaAlong (37) (37)
ZUVOALKEG TapELOKEG POEG (373) (373)
KaBapég unoxpewoelg and aviacdaiiotipla

cUMBOAcua Katd Tty 31/12/2024 153 153

24.°EAeyxot Evaicbnoiag

OLkUploL kivbuvol otoug omoioug extiBetal n Etatpia oxetikd pe ta achaiiotipla cupPodata tou cuvdéovtal pe AuolBaia
Kedalata (Unit — Linked) elval ot mapakdtw:

EniSpaon otig Tapelakég Eniépaon oto cupPatikod

POEC EKTTANPWONG TiepLlOwpLo KEPSOUC UTNPECLWV 20voho

Me peiwon €£66wv kata 10% 615 (605) 10
Me av€non e€6dwv katd 10% (615) 605 (10)
Me av€non akupwoewv katd 20% (1.651) 1.704 53
Me peiwon akupwoewv kotd 20% 2.382 (2.428) (45)
Me av€non Bvnolpdtntag Katd

20% (223) 219 (3)
Me peiwon Bvnowuotntag katd

20% 223 (220) 3
Me av€non emwtokiwv katd 0,50% (115) 117 2
Me peiwon emtokiwy katd 0,50% 103 (105) (2)

Ovnowdtnta: OL mapadoxég Poaoilovral oe avabewpnuévoug mivakeg Bvnoludtntag, avaloya He to £(bog Tou
aodaliotnpiou cuppolaiou. OL mapadoxég Stadopomolovvtal avaioya Ue to GUAO Kol TOV TUTO ToU acohaALOTLKOU
TIPOYPALLATOC.

Akupwolotnta: Na ™ HeEAETN TNG AKUPWOLUOTNTAG N avaAuon Paociotnke ota LoToplkad Sedopéva pe KATAAANAN
KaTnyopLlomoinon Twv mpoldviwy, oUTWG WOTE Ta SLAITEPA XAPAKTNPLOTIKA TWV TPOYPAUMATWY VA aVIIKATomTpilovtal
OTLG LEAAOVTLKEG EKTLUNOELG

Alaxelplotikd E€oda: Ta Slaxelplotikd £€06a Tou XpNoLUomoLtBnKay 0Tov UTIOAOYLOUO TwV anoBepdtwy avikatontpilouv
Ta TpEXOVTA Kal ta peAloviika €€o0da TG Etatpiag kat adopolv £€oda mpookTnong Kal Statipnong twv cupfolaiwv.

25. YIIOXPEWOELG KAOOPLOKEVWV TTOLPOXWV TIPOCWTIILKOU

OL oupPaocelg epyaociag Twv epyalopévwy Bewpolvtal CUUBACELS EpYaciog aopioTou XpOvou Kal o€ Tepinmtwon AUCEWG
Toug, edapuolovrat ot Statagelg twv N.2112/1920 kat N.3198/1955, 6w tpomomnotr|Bnkav e tov N.4093/2012, oL omoleg
TPoBAEMOUV TNV KATOBOAN aAmolNULWOEWC.

OL umoxpewoelg ywa amolnuiwon mpoowrikol mpocdlopicbnkav HEOW avAAOYLOTIKAG MEAETNG. OL mivokeg Tmou
akoAouBouv eudavilouv tnv olvBeon NG kabBopng Samavng yla Tn OXETIKN UTIOXPEWON TIOU KOToxwpenénke ota
anoteAéopata Twv Xproswv anod 1 lavovapiou £wg 31 AskeuPBpiov 2025 katl 2024 kKaBwg Kal TNV Kivnon Twv CXETIKWV
AOYOpPLOCUWY UTIOXPEWCEWY YLO arolnuiwon MPoowriikol Tou napouactalovial otn XpnUaToolkovouLkn @€on TnG Xxprnong
mou €Anée tnv 31 AskepPpiov 2025 kat 2024.
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Ta mood TG XpNUOTOOLKOVOULKAG @€ong Kat Tng Katdotaong AmoteAeopdtwy avaAvovtal wg e€NG:

Katdotaon AnoteAeopATwy Xprong 31.12.2025 31.12.2024
Kbotog tpéxouoag untnpeciog 6 4
ETILTOKLOKO KOGTOG 1 1
ZuvoAko £§080 xprong 7 5
MetafoAr) untoxp£wong 31.12.2025 31.12.2024
Yrnioxp€won otnv évapén tg xprnong 22 17
Kbotog Tpéxouoag untnpeciog 6 4
ETILTOKLOKO KOOTOG 1 1
Avahoylotikd (k€pdn)/ Inuiég (2) 1
Ynoxpéwon oto TéAoG TG XPAONG 27 22

Emtiong oL Baoikég mapadoxEg otig onoieg BaoioTnkay To AVOAOYLOTIKA TIPOYPAULATA YLO TOV UTIOAOYLOMO TNG UTIOXPEWGCNG
OTO TPOCWTILKO AOYyw £€680u amd tnv unnpeoia eivat ot e€ng:

31.12.2025 31.12.2024
Erutokio MpoefddAnong 3,37% 3,14%
Avapevopevn MeAhovtiki Abnon pobwv 2,50% 2,25%
MANBwpLopog 2,00% 2,00%

Ta amoteAéopata TG amoTipnong e€aptwvrat and T UTTOOECELG EKOVNONG TNG AVOAOYLOTIKAG LEAETNG. SUVETTWG:

= Edv eixe xpnowomnotnBel emitokio npoefddpAnong 0,5% vPnAotepo ToTe n uMoxpEwaon Ba NTav pkpdTepn Kata 4%.

= Edv gixe xpnoyomnotnBel emtokio npoefddAnong 0,5% xaunAdtepo ToTe N unoxpéwaon Ba Atav peyalutepn katd 4%.

= Edv eixe xpnotponownBet untdéBeon avgnong amodoxwv katd 0,5% vPnAotepn TOTE N UTIOXPEWON Ba ATAV PeYOAUTEPN
Katd 4%

®  EQv eixe xpnoipomnotnBel undBeon avgnong amodoxwv katd 0,5% xapnAotepn ToTE n UTIOXPEWON Ba ATAV ULKPOTEPN
Katd 4%.

26. N\OUEG UTIOXPEWOELG

Ot Aountég Yroxpewoelg TnG Etatplag éxouv we e€ng:

31.12.2025 31.12.2024
MpounBeleg Stapecolapnong 39 204
dopol - TéAn 21 21
Eviaiog Dopéag Kowwvikng Aodpdaiiong 19 17
Nounol aodaiiotikol opyaviopol 55 23
Elodopd umép eyyuntikou kedbahaiov Zwng 409 325
MLoBwoeLg KTNPilwV Kal AUTOKLVATWY 72 51
MpounBeutég 668 519
MNpoUmoAoylopéva E€oda 147 334
Nourol NioTwtég 588 186
Z0volo 2.018 1.682
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OL aVWTEPW UTIOXPEWOELG yLa TN xprion mou €Anée tnv 31 AskepuPpiov 2025 Slakavoviodnkav, oxeddv oto cUVOAO TOUg,
€VTOC TNC Xprong 2025 kat cuvenwg n ebAoyn aflag toug, tnv 31.12.2024, 6 Sladépel ouolwdwe amod tn Aoylotikn aia
TOUuG.

27. XpNLOTOOLKOVOULKEG QTIALTIOELG — UTIOXPEWOELG TIOU UTIOKELWVTAL 0 U ndLopnd

H Etalpela mpoPaivel o cupPndlopd piag xpnUOTOOIKOVOULIKAG amaitnong Ue TNV aviioTolyn XpnHOTOOLKOVOULKA
UTIoXpEwWON, 0tav udilotatal cUPPATIKG SKalwpa TIOU ETUTPEMEL TOV cUUPNPLOUO TWV KOToXWPNBEVTWY TTIOCWV Kal
napdAAnAa umtdpxel N mMPOBean LT yLo TOUTOXPOVO SLOKAVOVIGUO TOU GUVOALKOU OGOV TOGO TNG XPNUATOOLKOVOULKNG
analtnong 660 Kal TG XPNUATOOLKOVOULKAG UTIOXPEWONG TAUTOXPOVA, €ite yla To Stakavoviopd tou kabapol mocou mou

T(POKUTITEL LETA TOV cUUPNDLOUO.

Ot cupdwVieg MPOoWPLVAG EKXWPNOEWE OL OTOoLEG SLEMOVTAL amod Toug OpouG TNG €V LoXV TAYKOOKLA cUMbwWVIia KUPLAG
enavayopdg (global master repurchase agreement). JU0pudpwva pe tig cupPaoelg autég n Etatpia dSuvartat va cupdnodiost

TLG QUTMALTA OELG JLE TLG UTIOXPEWOELG TNG EVAVTLTOU OVTLOUPBAANOUEVOU 0TV TTEPITTWON TTOU €XEL CUBEL TILOTWTIKO YEYOVOG.

31.12.2025
AkaBdploto moco AkaBdpiloto nocd | Kabapod mocod
mou cupdndiletal oToV
LooAoyLopo

XPNHOTOOLKOVOULKEG OITOLTHOELG TTOU UTIOKELVTOL 0 UMPNDLONO
Reverse Repos \ 130.439 \ 130.439 | -
XPNHOTOOLKOVOULKEG UTIOXPEWOELG TTOU UTLOKELWVTAL 0 csupudndLopnd
Repos \ 130.449 \ 130.449 | 9

H Etaupia katd tnv 31.12.2025, éxel mpoPel o€ petafifacn kuBepvnTikwy opoAOYWY OVOUAOTIKAG atiog mooou € 129.380
X\. koL gVAoyng aflag moool € 124.384 x\. mpog tnv tpamela Kot €xel AAPeL etalplkd opdoya amod tnv tpdmnela
OVOUAOTIKAG aflag moool € 146.420 XA, kot eUAoyng aflag mooou € 151.480 yiA.. Ta opoAoya Tou £xel HeTaPLBACEL N
Etatpia e€akoAlouBouv va avayvwpilovtal oto enevduTIKO Xaptodpuldkio tng Etatpiag kabwg e€akoloubel va dlatnpet ta

od£€AN KAl TouG KLVEUVOUG Ao auTd, KAl T OXETKA PeyEDN TapoucLlalovTal 0ToV KATWTEPW TIvaKa:

31.12.2025
Ovopaotikn aéla twv afloypddwy mou £xouv petaPLpacbet 129.380
Ovopaotikr) aflo oxeTLOUEVNG UTIOXPEWGNG 146.420
EuAoyn atia twv afloypddwy mou éxouv petaPLpacOel 124.384
EUAoyn alo oxeTlOUEVNG UTIOXPEWGNG 151.480

H Etatpla éxel AaPel eTalpikd opdAoya ovopaoTikig afiog € 146.420 xA. kat eUAoyng aflag € 151.480 x\. wg e€aodaiion
ota mAaiola MpAfewV MPOoWPLVNG EKXWPNOEWC (reverse repo), Ta omola dev meplAapfdavovtal o Aoyoplacuoug ouoiag

TOU evepynTikoU TN Etatpiag.

87



ALPHALIFE A AE.Z. XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2025

28. ZuvaAAayEG U CUVSEMEVA LEPN

H Etalpia avikel otov 0pho tng Alpha Tpanela Avwvuun Etatpia. Ot cuvallayég pe TIG eTalpieg tou opilou tng Alpha

Bank kat Aoumwv cuvdeSepévwy LEPWY AVOAUOVTAL OTOV KATWTEPW Tivaka cUdwva e To A.AM. 24 :

e ApoiBég MeAwv AlokntikoU ZupBouliou kat Ateubuviwv

OL apolBEg Twv peAwV Tou AlolknTikoU ZupBouliou avaABav yia t xprion Tou 2025 o€ € 24 xI\. (xprion 2024 € 24 x1A.).

e Nountég cuvaAlayEg and cUVEESEUEVEG ETLYELPIOEL

Tuvdedepévn etarpia Alpha Bank

(rooa o€ xA. upw)

2024 2025
AlMAITHZEIX YMNOXPEQIEI> KEPAH / ZHMIES / AMNAITHZEIX YMNOXPEQZEI> KEPAH / ZHMIES /

E>0AA EZOAA E>0AA EZOAA
Karadéoeic 5.152 - - - 13.162 - - -
oYPews
Tpanefika 16.952 (715) 1.039 - 37.674 1.275 1.649 -
ouoAoya
ACQUALOTIKES - - - - - 3.763 - 7.730
egpyaocieg
Eurmoptka - - - 14 - - - 306
napaywya
NoUnég 682 290 509 771 132 238 264 740
ouvallaygg
SuvoAa 22.786 (425) 1.548 785 50.968 5.276 1.913 8.776

Nonég ouvoeSeEveG eTapieg
(rooa o€ xIA. evpw)

2024 2025
AlAITHZEIX YMOXPEQIEI> KEPAH / ZHMIES / AMNAITHZEIX YMNOXPEQIEI> KEPAH / ZHMIES /
ESOAA EZOAA ESOAA EZ0AA
Nounég 442 118 1.600 207 542 122 1.992 215
ouvallayég
Juvoda 442 118 1.600 207 542 122 1.992 215

Ta anoteAéopata and cuvallayeg tng Anoppodwaoag Alpha Tpamela A.E. pe tnv Anoppodwpevn Alpha Yrinpeolwv kat SUPMUETOXWV A
MEXPL KAL TNV NUEPOUNVI TNG CUYXWVEUONG ATAV W akoAoUBwWC:

Zuvbebepévn etaupia Alpha Yiinpeowwv Ko TURUETOXWV
(rooa o€ Y. evpw)

2024 2025
AMAITHZEIX YIOXPEQSEIS KEPAH / ZHMIES / ATAITHSEIX YIMOXPEQSEIS KEPAH / ZHMIES /
ESOAA EZ0AA EZOAA EZ0AA
Tpanefika 22.551 (857) 2.156 - - - 587 -
ouoAoya
AcQaAlOoTIKEG - 3.999 - 12.013 - - - 5.754
egpyaoieg
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SUvoAa 22.551 3.142 2.156 12.013 - - 587 5.754

29. EVOEXONEVEG UTIOXPEWOCELG KOl SECUEVCELG

o) Nopwkd Ofpata: JUpdPwva e TIC EKTLUNOEL TS NOULKAC Yinpeoiag tng Etalpiag Sev umdpyouv eKKPeUELG UTTOBEDELG
OL OTIOLEG AVARLEVETAL VO £XOUV ONUAVTLKY ETILSpOON 0T XpNUaTooLlkovouLkn B€on tng Etapiag.

B) ®opoloywkd Oépata: H Etatpia £xel mepalwoel TLG POPOAOYLKEG UTIOBETELS TWV XPNOEWVY MEXPL KoL Ty 31.12.2009
pe Baon tov N. 3888/2010. lNa ti¢ avéleykteg popoloyikd xpnosLg yivetal avadopd otnv onueiwon 13 «Popog
Elcodnpartogy.

30. ApoBég Ave€aptntov Opkwtol EAsyKTn

Ot apotBec twv Avetdptntwv Opkwtwv EAsyktwv tng Etatpiog cupdwva pe Ta oplldpeva otig apaypddoug 2 kot 32 Tou
apBpou 29 tou N. 4308/2014 avalvovtal we eEAC:

31.12.2025 31.12.2024

Taktikog EAeyxog 100 98
‘EAeyxog ®opoAoyLkng Zuppopdwong 30 27
ApoBég Aonwv Epyaciwyv 52 38
Zuvolo 182 163

TG apolBég Nouwv Epyaciwv mepllappavovial o €AeyXoG TwV ETMOTTIKWY KOTAOTAOEWY, AOLMEC EPYACIEC
SlaodaAiong kKabwe Kal TPOooUUPWVNUEVEG SLASIKAGCLEG OL OTIOLEG ELVALL ETILTPEMOWUEVEG LN EAEYKTIKEG EPYOOLEC

31. Kedahawakn Endpkela kot Enontika Kepdaaia

H Etaupio edpapudlel tov vopo 4364/2016 (Qepeyyuotnta ll) amd 1.1.2016 mou LoxUeL yLa TG aodaALOTIKEG ETALPLEG OTNY
EAAaSa yLa emomntikoug Adyouc. Me Baon ta opll{opeva otn vopoBeoia, o Seiktng kebaAalakrg EMAPKELNG KOL T EMOTTIKA
Kedalaia €xouv wg €nc:

(mood o€ xiA. eupw) 2025 2024
Kepahatakn Araitnon Oepeyy. SCR 45.268 56.680
EruAé§ipa 181a kedpdhata yia tnv kdAun SCR 126.479  144.687
EAGxiotn Kebahawakn Anaitnon Qepeyy. MCR 17.699 17.890
EruAé§ipa 161a kedpdAana yia tnv kdAupn MCR 126.479  144.447
SCR(%) 279% 255%
MCR(%) 715% 807%

H Etatpia Sev KAVEL Xprion Tou PeTaBaTkol HETPOU avadopLkd HE TO EMLTOKLO AVeU KvSUvou cUpdwva pe to apBpo 308y
™G odnylag 138/2009 kabwg n mpoeodANTIKA KAUTTUAN ETLITOKIWY Aveu KvdUvwv (EIOPA) katéotn uPnAdtepn amo autnh
TIOU TIOPAYETAL [LE TNV XPr 0N TOU UETARATIKOU LETPOU A.
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32. Feyovota LETA TNV NUEPOUNVIA TNG XPNHUOTOOLKOVOULKAG O£0NG

H Awoiknon tng Etatpiag e€€taoe ta yeyovdta mou EAafav xwpa HETA TV NUEPOUNVia TOU LooAoyLopol, cUudwva UE TG
Slatdatelc tou AleBvolg Aoylotikou Mpotumou AAM 10 «leyovota PETE TNV NUEPOUnVia Tou LooAoylopou». Katd tnv
niepiobo mou pecoAdpnos amnod tnv nuepounvia Tou LooAoyLopol €wG TNV NUEPOUNVIA €YKPLONG TWV XPNLOTOOLKOVOULKWY
KATOLOTACEWV, OEV €X0UV TIPOKUPEL yeyovoTta SLopBwTikol XopaKTipa, Ta onola va mapEXouv Mpoobeteg MAnpodopleg
OXETIKA HE ouvOnkeg Tou udloTavto KATd TNV NUEPOUNVIO TOU LOOAOYLOMOU Kal, WG €K TOUTOU, VO OTOLTOUV
QVOTPOCOPOYI TWV TIOCWYV TIOU £XOUV aVOYVWPLOOEL OTLG XPNOTOOLKOVOULKEG KATOOTAOELG.

H Awoiknon tng Etatpiog mapakolouBel og Stapkr Baon Tig e€elifelg oto S1eBvEC yewmoAttiko neptBailov aflohoywvtag
TLG EVOEXOUEVEG ETIMTTWOELG TOUG KOl LEXPL TNV NUEPOUNVIA €YKPLONG TWV XPNUATOOLKOVOULKWY KOTAOTACEWY, eV €XEL
SlamotwOel Umapén yeyovotwv mMou va cuviotoUv ouclwdn apvnTIK emidpacn otn XpnUATooLKoVoukr Béon, ota
AMOTEAEOUOTA f OTIC TAUELOKES POEC TG ETauplac.

ABrva, 7 louliou 2026

O MNpdedpog tou Alolkntikol O AleuBuvwv ZupuPoulog O AleuBuvtig Twv OKOVOULIKWY
JupBouiiou Yninpeowv (CFO)
Aalapocg A. MamayapuddAiou NikoAaog E. BLoAdkng Xapalapmog B. XapalaumonouAog

A.A.T. AO 2932445 A.A.T. AO 085182 A.A.T. A00578406

Ap. AS. O.E.E. A’ Tagewg 000824
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Kuptol Métoyot,

JUudwva pe to NOpo kot to Katootatikod, oag UoBAANOUUE TNV KATACTAGCN XPNUATOOLKOVOULKNG O€0EwG, TNV Katdotaon
QMOTEAEOUATWY, TNV KATAOTOON CUVOALKOU QmOTEAECUATOC, TNV Katdotach Metafolwyv biwv kepalaiwv ,Tnv Katdotoon
TOUELOKWY poOwV TNG Xpnong mou €Anée tnv 31" AskepPplou 2025 kaBwG KoL T OXETIKEG CNUELWWOEL EML TWV
XPNULOTOOLKOVOULKWY KOTAOTACEWV.

H napovoa ékBeon Tou Aloikntikol ZupBouliou tng Alphalife A.A.E.Z., €xel cuvtaxBet pe Baon tig Statagelg tou apbpou 150
tou N.4548/2018 kat avadépetal oTig EToleg Xpnpatoolkovoulkég Kataotdoelg tng 31" AekeuBpiov 2025 kat Tng XprRong
mou €Anée tnv nuepopnvia avtn.

H EAAnvikn Otkovouia

H owkovoutkny dpaotnplotnta otnv EAAASa cuvéxloe va auvavetal katd tn Stapkela tou 2025, eV HECW TNG AUENUEVNG
ofeBaldTNTOC IOV ETILKPATEL OTO TAYKOOULO KOL EUPWTIAIKO OLKOVOULKO TteptBAalAov, €arttiag TnG Taxelog KALLAKWONG Twv
EUTTOPLKWV KOl YEWTIOALTIKWY EVTACEWV. MO0 GUYKEKPLUEVA, N EAANVIKA OLKOVOUIa CUVEXLOE va ovamTtUCOETaL e pUBUO
niepinou 2%, uPpnAodtepa amnod tov péco 6po tnS Eupwlwvng kat tng Evpwmnaikn¢ Evwong. H avamntuén umootnpixbnke kupiwg
arnd Vv BTk Katavdlwaen, xapn otnv auvénon tng amacyoAnong, tn BeAtiwon tou SlabB£cipou el008AUATOC TWV
VOLKOKUPLWV KOL TLG LOXUPEG EMLSOOELG TOU TOUPLOHOU. OeTLkr cUPPBOAR gixav emiong ol kaBapég e€aywyEg, oL emevSUOELG Kal
n dnuoéola Katavailwon, evw n HETOPOAN Twv amobepdtwy pelwoe ev HEPeL TNV avgnon tou AEM. Napd TIG auénpéveg
SleBvelg kal yewMOALTIKEG afeBalotnTeg, N eAANVLIKN olkovopia £6€l€e avBekTIkOTNTA, Slatnpwvtag otabepn avamtuén Kot
Oetikry Suvaulk og Paolkoug TOUElg, YeEYyovOg TOU eVIOXUCE TNV €0WTEPLKN {ATNON KAl TLG TIPOOTITIKEG GUVEXLONG TNG
avakopdng.

O mAnBwpLlopodg Baoel tou Evappoviopévou Asiktn Tipwv Katavalwtr (EVATK) Stapopdpwbnke os 2,9% to 2025, Evavtl 3%
10 2024 kat 2,1% otnv Eupwilwvn (Fpadnua 2). O emipovog MANBWPLOUOC UTINPECLWY ammOTeAEL TOV KUpPLO TtapdyovTta Tou
YEVIKOU TANBwpLopoU, avtumpoowrnevovtag epinou to 80% tng avgnong tou deiktn katd tn Stdpkela tou 2025. Avtibeta,
n oupuBoAn tng cuvictwoag tou EVATK mou meplhapBdavel Ta mpolovta eVEPYELAG NTAV OPLOKA OPVNTIKA. ZUUbWVA UE
Sl00oueg mpoPAEYeLg (Tpamela tng EANGSOG, Evdiapeon EkBeon Nopwopatikng MoAttikng 2025, AsképPplog 2025), o
TANBWPLOMOG avapéveTal va anokAluakwOel oto 2,1% to 2026.

6 Mpadnua 2. EVATK otnv EAAGda kal tnv Eupwiwvn (eThola % petafoln)
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H eniteuén mpwtoyevwv mheovaoudtwy (3,7% to 2025, 2,8% to 2026 kat 2,7% ta £€tn 2027-2029 cVudwva pe TIg TpoPAEPELg
Tou Yrmoupyeiou EBvik¢ Owovopiag kat OLKOVOULKWY) o€ ouvduaoud e TNV MPoBAEmOpeVn dvodo Tou ovopaoTikol AENM,
OQVOUEVETAL VA LLELWCOUV TIEPALTEPW TOV SelKTN XpEoug pog AEM ta emopeva xpovia. EL8ikotepa, o SelkTng XPEOUC WG TTPOG
10 AEN mpoPAénetal va amokALLokwBOel and 154,2 % to 2024 oe 145,9 % to 2025 kol epattépw o€ 119% €wg to TEAOG Tou
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2029 (Fpadnua 3). H dnupoclovoulkr aLoTLOTIO AMOTUTIWVETAL 0TI aVOBaBUIoEL TG TILOTOANTITIKAG LKAVOTNTOCG TNG
eA\NVIKAC olkovopiag armod toug oikoug afloAdynong katd tn didpketa tou 2025 (os BBB amo DBRS, S&P, Fitch kat Baa3 ano
Moody's), kaBwg kol ot e€eAifelg otV ayopd OpOAOywv, HE TNV amodoon tou Sekaetol¢ opoAdyou tou EAANViKoU
Anpoaoiou (3,44%), va SlampaypateVeTal KATw amnd auteg tng Itahiag (3,55%) kat tng MaAiag (3,56%) otig 31.12.2025.

5 160%
Fpadnua 3. Npwroyevéc AnotéAeopa kal Adyoc Xpéoucg mpoc AEMN

4 150%

3 140%

2 130%

1 120%

0 110%
2024 2025¢ 2026m 2027 2028m 2029

Npwtoyevég anotéleopa Mevikng KuBEpvnong (% AEMN) === NOYyOC¢ XpEoug npog AEMN (5e€. at.)

MNnyR: Yroupyeio Owovopkwy, NoAuethg Anpooiovopikog Npoypappoatiopnods 2026-2029

OLouvOnKeg otV ayopd epyaciag e€akolouBolv va BeAtiwvovtat. To mooooto avepyiag StapopdwOnke o 8,8%, kATl LECO
6po 1o 2025 amd 10,1% to 2024. AuTH N TTWTIKA TAON eKkTIpdTtal otL Oa dlatnpnBel kol ta EMOUEVA XPOVLIA, OV KAl UE
emPBpaduvopevo pubuo, kabwg To TocooTo avepylag mpooeyyilel o eminedo NG SlapBOpwTtikng avepyiag, To omoio
QVTAVOKAQ TLG AVAVTLOTOLXIEC OTNV ayopa epyaciag, LeTafl mpoodopdg Kat ITtnong.

OL mpoomnTtikeg TG EAANVIKn g Owovopuiog

Jupdwva pe Tig tedeutaieg Stabéoiueg mpoPAgelg (Ymoupyeio EBvikr g Okovopiag kat Owkovoulkwy, Eupwraikn Emtponn),
AleBveg Nopopatiko Tapeio, Tpamela tng EAAASOC), o puBuog avénong Tou mpaypatikot AEM ektipdtot otL Ba KupavOel
petay 2,0% - 2,4% to 2025 kat to 2026, onuavtkd uhnAotepog amno tov poBAenodpevo péco 6po tng Eupwlwvng (2025:
1,4%, 2026: 1,2%, EKT, MaKpOOLKOVOULKEG TIPOPAEPELS TWV EUMELPOYVWHOVWY Tou Eupwouotiuatog, Aekéupplog 2025). H
OLKOVOMLKN MeyEBuvon mpoPAénetal Ot Ba umootnpyBel kupilwg amo: (i) thv auvénuévn cupPoln Twv emevdloewy,
npwtiotw¢ Adyw TG amoppodnong Twv Mopwv Tou Tapeiou Avakapng kat AvOektikotntag (TAA), TNV €KTEAECn TOU
Mpoimoloylopol Anpociwv Emevéuoewv (MAE) kal Tig aufavopeves poég ZEvwv Apecwyv Emevdioswy (ZAE), (i) Tnv evioyxuon
™G e€WoTpEdeLag TwV AANVIKWY ETIXELPAOEWY, KaBwC Kal (iii) TNV avBekTkOTNTA TNG WOLWTLKAG KatavaAwaong n omnola
QVOUEVETAL va UTooTNPLBel amd tv avodo Tng amacyoAnong kot tou Stabéouou eloodnuartog. O Bpayunpdbeouotl
Kivéuvol spdavifouv avénuévn mbavotnta apvnTikng eEEALENG Kal AMOPPEOUV KUPLWG ATIO TIC YEWTIOALTIKEG EVTAOELG, TNV
edapuoyn NG gUMOPLKAG cupdwviag Petatd twv HMA kat tng Eupwmnaikng Evwong, tuxdv uloBEtnon VEwv TOALTIKWY
EUMOPLKOV TIPOCTATEUTIOUOU, GUGCLKEG KATAOTPOGDEG, TLG EMUTTWOELG TNG KALLATLKAG aAAAYN G Kol TLG TBavVEG KABUOTEPNOELG
otnv uAomoinon tou oxediou avakapPng Kkal avBekTIKOTNTAG.

MNaykoopuia Olkovopla

To 2025, n mMoykOOWLO OlKOVopia XapoKtnplotnke amo vPnAn yewmoAtiky afeBoatdtnta kat avfavopeva epnodla oto
EUMOPLo. QOTOO0O, N OLKOVOULKN SpaoTnpLOTNTO MOPEUELVE OPKETA avOEeKTIK. Upudwva pUe tov Opyaviopud OLKOVOULKAG
Juvepyaociag kat Avamtuéng (OOZA, Owkovoukeg Mpoomtikeg, AskéuBplog 2025), o pubpOG AVATITUENG TNC TTOYKOOULOG
olkovouiog ektipdatal ot Ba emPpaduvBel and 3,3% 1o 2024 ot 3,2% t0 2025 Kal 2,9% t0 2026, akohouBoUevog amo uia
Hkpn avodo oto 3,1% to 2027. H dacpoloyikr oAtk Twv HMA Sev €xel odnynoetl oe taxeia Ubeon, ToUAAXLOTOV
npoowpas. Ocov adopd tig HMA, o payUatikog pubuog avénong tou AEN mpoPAénetal va emiBpaduvBel amo to 2,8% to
2024 oto 2,0% 1o 2025 kot oto 1,7% to 2026, mplv avakauel oto 1,9% to 2027. H emiPpdduvon autr oVOpEVETAL WG
AMOTEAECUA SLOPOPWY TAPAYOVIWY, OMWE N HElwon Tou puBuol avénong Tng amacyoAnonc, n onUOVTIKA Pelwon tng
ELOEPYOUEVNG UETAVAOTEUONG, N HETAKUALON TwWV SAOUOAOYIKWY QUENOEWV OTO €MIMESO TWV TIUWV KOL OL CNUOAVTLKEG
TLEPLKOTIEC OTLC N QPUVTIKEG Sammaveg. OL EKTLUNOELG YLOL TNV OLKOVOULKN avamtuén otnv Kiva to 2025 eival 6t Ba $pBacel to
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5% 1o 2025, enidoon avaloyn pe ekeivn tou 2024. Qotdoo, oL MPoPAEPELS yLa Ta EMOUEVA €Tn deixvouv emBpaduvon oto
4,4% 1o 2026 kat oto 4,3% 1o 2027. H KatavaAwaon €xel umtootnpixBel amd tnv MEKTACN EVOC MPOYPAUUATOC AVTOAAAYNG
TAAQLWV QUTOKWVATWY KAl OLKLOKWY NAEKTPOVIKWY CUCKEUWV UE QVTIOTOLXEG VEAG Texvoloylag. H ouvoAikr emevluTIkn
Spaotnplotnta Atav oxetkd xaunAn efattiog Slddopwv mapayoviwy, oAAG 0 TO ONUOVTIKOG ATAV N cuppikvwon Tou
KAASOU TwV aKkWATWVY. ITo Medio TNG VOULOUOTIKAG TIOALTIKAG, OL TIEPLOCOTEPEG KEVIPLKEG TpAmele¢ YoAdpwooav TN
VOULOLLOTLKI) TOUG TIOALTLKN TO TEPACKEVO €106 (Mpadnua 4), mpokeévou va oTnplEouv TNV olkovouLKr avantuén, adou o
mAnBwpLopog €dBaoe 1 mAnciaoe Toug otdxous. Ta emtokia TnG EKT pewwdbnkav katd to mpwto e€daunvo tou 2025, oto
TAaoL0 evOg KUKAOU VOULOUATLKAG XAAAPWONG, HLE TO EMLTOKLO KataBéoewv va Slapopdwvetat oto 2,00% tov louvio. Metd
and auTh TN Kelwon, Ta EMLTOKLO TIOPEUELVAY OUETABANTA KATA TG OUVESPLAOELS TOu louAiou, ZemtepPplou, Oktwppiou kat
AekepPpiou. TuykekpLUéva, T EMLTOKLO TNG SLEUKOALVONG Amodo) ¢ KATABETEWY, TWV KUPLWY TPAEEWY avaypnUaTodoTnang
Kal ™G SleuKOAUVONG OPLOKAC XPNHUATOSOTNONG TapEUElvay apeTtaBAnta oto 2,00%, 2,15% kat 2,40% avtiotowa. H
Oupoomovéiaki Tpamela twv HMNA (Fed) peiwoe to emitokio Twv opoomovdlakwy kedahaiwv katd 25 povadeg Baong ot £va
€UpoG 3,5% 3,75% otn ocuvedpiaon g tov AeképPplo tou 2025, LETA QMO UELWOELG TOV ZEMTEURPLO Kal Tov Oktwphplo.
MapaAAnAa, n Tpamela tng AyyAiag (BoE) pelwoe To emitokLo MOALTIKAG TNG 0To 3,75% Tov AekéUPpLo Tou 2025, LETA amd pia
nieplodo Satripnorg tou oto 4% amnod tov Alyouoto tou 2025.

INUAVTIKEG TIPOKAROELC TIOPOUEVOUV Yla TNV TIOYKOOULA olkovopia to 2026. MpwTtov, oL gUMOPLKOL TepLlopLopoL Kal o
T(POCTATEUTIONOC. OL EUTIOPIKEG EVIAOELC KAl OL SACHOAOYIKEG TIOALTIKEG QVAUEVETAL VA TIAPALEIVOUV £Va GNUAVTIKO {AThUA
10 2026. EL81KA, oL EUTIOPIKEG eVTAOELG PeTaty Twv HIMA kat tg Kivag, Twv 600 kopudaiwv 0LKOVOULWY TOU KOGUOoU, sival
eniong mbavd va ouvexloBouv, av Kal £XouV KATWGE epLloploBel amd tote mou o Tpaum kat o Kwvélog Npoedpog XL TTvmtivyk
ouvavtiOnkav tov OKTwPplo Kal cuPPWVNOoaV OE UL EKEXELPLA EVOC £TOUG OTOV €UMOPLKO TOuG TOAEpHO. AgUTepOV, N
yvewroAttikn afepatdtnta. H auénpévn aotdbela -oupnepAaBAVOUEVWY TWV EVOTIAWVY CUYKPOUOEWY, OTIWG N OTPOTLWTLKN
enéuPaocn twv HMA otn Bevelouéla- aufdvel Toug KWOUVOUG yla TNV Taykoopla otabepdtnta. OL KuBepvroeLg
QVTLUETWTI{OUV SUOKOALEG VA TIPOCAPUOCOUV TIG SNULOGLOVOULKEC Kol SLapBpwTLKEC TTOALTIKEG TOUG OTN VEQ TPOYLATLKOTNTA.
H ouvexlopevn yewmoMttikr aotdBela otn Méon AvatoAn, Aoyw twv mpoodatwy moAepikwy e€ehifewv, dSnuoupyel éva
nieptBaAAov avénuévng aBeBatdtntag otig Siebveic ayopéc. OL e€eNifelc aUTEG eVOEXETAL VO EMNPEACOUV APVNTIKA TNV
TIAYKOOLA OLKOVOULKF 6paoTnpLotnTa, KUPIwE HECW SLOKUUAVOEWY OTLG TLUEG TNG EVEPYELAG, SlaTapaxwyV oTLG EPOSLAOTIKES
ahuoibdeg kat evioyuong tou MANBwpLopoU. Evw oL TTayKOOULEG ayopEG MeTpeAaiou Kal GpualkoU aepiou elval EMAPKWG
edoblaopéveg pog to mapdyv, oL evtdoelg Ba pmopoloav va odnyriocouv os StatapaxEg tng epodlaoctikng ahuoidag Kat, wg
€K TOUTOU, OE ETOVEKTIUNGN TWV TOYKOOULWY OLKOVOULIKWY TIPOOTTIKWY. EmMumAéov, n mepattépw embelvwon twv
ouVEXL{OUEVWYV YEWTIOALTIKWY CUYKPOUOEWV Ba pmopoloe va dnutoupynost peyaAltepn afepalotnta, n onoia Ba pnopolos
va MAREEL TNV EUTLOTOOUVN TWV KATAVOAWTWYV Kol TNV enevdutikn Spaoctnplotnta. Tpitov, To uPnAo XPEOG KoL OL AUCTNPEG
XPNHUATOOLKOVOULKEG ocuvBnkes. O Adyog OSnuoolou xpeoug mpog AEM eivat moAld uPnAdC o OPLOUEVEC TPONYUEVEG
OLKOVOLLEG, KABWG KoL O OPLOUEVEG AVOOUOEVEC AYOPEC KAL AVOTTUCCOUEVEC OlKoVOieg (EMDESs). Q¢ ek ToUTOU, OL XWPEG
QUTEG OaVTLUETWTIIoUV ooPapég TMPOKANOELG AOyw Kal tou uPnAoU KOoToug Savelopol KAl TOU TIEPLOPLOUEVOU
Snuootovouikol meplBwplou yla tnv mpowOnaon tng avantuéng.

EEEALEN TWV EpyacLwV KoL TNEC XPNHUOTOOLKOVOULKN G B€oew tn¢ Etauplog

H Etalpla mapakoAouBel cuoTNUATIKA TG SLEBVEIG LOKPOOLKOVOULKEG £EEAIEELG KAl TIG CUVONKEG TWV ayopwyv, KABWE Kal TLG
QVAYKEG TWV TIEAQTWY HECW TOU QTOKAELOTIKOU Slapecolafntr). EEeTAlel TIC TAOELG TwV EMITOKIWY AVEL KLVSUVOU Kal
ouvbualel TNV evepyntikn Slaxeiplon Tou Yaptodulakiou pe NV avalAtnon KAWOTOUWVY EMEVOUTIKWY TIPOTACEWVY,
a€LOTIOLWVTAG TLG EVKALPLEG TTOU SNULOVPYOUVTAL O TIOYKOOWLO eTtineSo. Me Tnv umooTPLEN Kal TIG CUVEPYELEG TOU OpiAou
Sl100£teL A6N HLa OAOKANPWUEVN OELPA AVTOYWVLOTIKWVY TPOIOVTWY, TNV omola UMAOUTIZEL SLAPKWCE, UE OTOXO TNV KAAUYN
TWV XPNMUOTOOLKOVOULKWY OTOXWV TwV MeAatwv o€ kaBe otddlo tng {wng tous. OL emiloyég Baoilovtal oe avaluon Kot
LEPAPXNON TWV OVOYKWV KAl TOU E€MEVOUTIKOU TPodiA, MpoodEPOovIag QMOTAMLEUTIKA TPOolovVTa €yYUNUEVOU TEXVIKOU
€mtokiou Kat emevoUTIKA polovta cuvdedeuéva pe aodaAion (Unit - Linked).

To EMXELPNUATIKO TAGVO TWV EMOPEVWVY ETWV EMIPBEPRALWVEL TOV LECOTIPOBOECO 0TOXO EMiteLENG avantuéng xaptobulakiou
TePLodIKWV KatafoAwv kabwg ameuBuvetal os umoPridloug neAdteg vedTtepwVY NALKLWVY oL omoiol Selyvouv peyoAltepo
evllad£pov yLo CUGTNUOTLKI OMOTOUiEUON.

Tnv 23 OktwPpilou 2023, n UniCredit S.p.A (“UniCredit”) kat n Alpha Ynnpeowwyv kot Suppetoxwv A.E. (TOte puntplkn tou
OuiAou Alpha Bank, n omoia cuyxwvelBnke e anoppodnaon amo tnv Alpha Bank) avakoivwoav tnv untoypadn SEC0UEUTIKAG
oupdwviog yla v avamtuén oTpaTnylKAG ouvepyaociag otn Poupavia kot otnv EAGda, n omoia petafl AGAAwv
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oupnepA\apBaveL tnv epmoptkn cupdwvia yio tn dtabeon tpaneloaodaliotikwy mpoidvtwy Slaxeiplong xaptopulakiou kot
AWV TPATIEILKWV TTPOIOVIWVY HECW:

a) ™ e€ayopdg amod tnv UniCredit tou 51% tou petoyikol kedbahaiou tng Alphalife Avwvuun Acodaliotiky Etatpeia
(«AlphalLife»), 100% Buyatpikng etalpeiag acpdaiiong {wng tng Alpha Bank kot Zuppetoxwv A.E., mou Spactnplomnoleital otov
KAAS0 UVTAELOSOTIKWY KOl QTTOTAULEUTIKWY TIPOLOVIWY,

B) tng Stavoung twv apoBaiwv kepaaiwv UniCredit onemarkets péow tou Siktvou g Alpha Bank, to onoio e§umnpetel
TLEPLOCOTEPOUG Ao 3.5 ekatoppupLa Mehdteg otnv EAAGSA.

H oAokAnpwan tng cuvaAAayng avapévetal eviog Tou 2027.

MapdAAnAa n Etatpia ocuvéxioe tnv otabepr mopeia evidg Twy Suvatotitwy thg EAAnvikAg Owovopiag. Kata tnv 31.12.2025,
n Etalpia epdavioe avénon twv umod Slaxeiplon kepalaiwv, UTEPKAAUTITOVTAG TAUTOXPOVO TOUG Oeikteg KebOAALOKAG
ETIAPKELAG, XWPLG TNV XPNON TWV EYKEKPLUEVWY UETABATIKWY UETPpWV. (SeikTng KePalatakrg endpkelag SCR: 279% évavtl
255% 10 2024 & 6¢eiktng kepalatakng emdapkelag MCR: 715% évavtl 807% to 2024). MapdAAnAa, LeyEOUVE TO EVEPYNTLKO TNG
KalL ta uTto Sraxeiplon kedpalaia evw Slatrpnoe tnv uPnAn kepdodopia kat TNV uPNAr Kepalalakr EMAPKELA.

JUVOTTIKA To £10¢ 2025 n Etatpia mapouciaoce ta KAtwOL otolyeia:

v' TMpayuatonoinoe peiwon otn mapaywyn aobaiiotpwy katd 13% amd € 291ek. to 2024 oe € 253¢k. T0 2025

v' AUEnon tou enevdutikol yaptodulakiou katl xpnuatikwy Stabeoipwyv (Assets under Management) an6 1.221 k.
Eupw 10 2024 o€ 1.318 ek. Eupw T0 2025

v' Ta képbn npo dopwv avihBav oe € 15,7 k., Evavtl € 18,1 ek. katd TNV ponyolevn xpron (képdn HeTd dopwv €
16,6 ek., EvavtL € 22,3 ek. avtiotolya).

v" HkaBaph tng Béon avilBe ot € 74,8 ek., évavtL € 97,8 ek. tnv 31.12.2024.

H €€€ALEN Twv Baokwy SelkTwY eMIEO0EWS EXEL WG EENG

2025 2024
MetaBolr cupBatikol meplBwpiou képSoug (8.8%) 3.5%
Képbn mpo dpopwv / Z0volo 16lwv kebaaiwv 20.9% 18.5%
ZUvolo 16iwv kepoaiwv / TUvolo evepyntikol 5.6% 7.9%
JUvoho 18iwv kebalaiwy / ZHVOAO UTIOXPEWTEWY 5.9% 8.6%

Yrokataotpata
H Etatpla &€ dlatnpel Ymokataothata.

MeTtoxikd KeddAato

OL peToxEG TG ETauplag katéxovtal o€ mooootd 99.92% amnd tnv Alpha Bank kat og mocooto 0.08% amo tnv Alpha
Alayelploewg AkvAtwy Kot Emevéuoewv A.E.

ApaoTNPLOTNTEG OTOV TOUEN EPEVVWV KOL AVATITUENG

H Etawpia dev €xel 6paoTtnpLOTNTA OTOV TOUEQ EPEVVWV KAL OVATITUENG.

Awaxeiplon KwwéUuvwv

H ALPHALIFE A.A.E.Z. akoAouBel éva oAokAnpwpévo clotnpa SlakuBEpvnong Twv KIVEUVWV TO OOl EMITUYXAVETAL LECW
QUTALTACEWV TIOU OXETL(OVTAL UE TNV OPYAVWTIKY SOUN, TN OTPATNYIKA KWEUVOU, TIG TIOALTIKEG, T CUOTAUOTA oplwy, TNV
Tekunpiwon kat tnv umtoBoln ekBEoewv. AUuTEC oL amattroelg StaodaAilouv TNV akpiPpn Kat Eykalpn por Twv mAnpodoplwv
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Tou oxetilovtal e tov Kivduvo, kabwg kal plo melBapxnpévn mpooéyylon doov adopd tn ARPn amodpdcewv Kal TV
€KTEAEDN.

H MoAttikr) Ataxelpioswv Kivduvwyv tng Etatpiag adopd tnv avayvwplon, HETpnon, mapakoAouBOnaon kot €Aeyxo Tou Kivduvou
ayopAg TOU €eVUTIAPXEL Ot otolxeia EvepyntikoU kot Madntikol, kaBwg kat thv StaoddaAion OtL emapkn Keddalata
Slakpatouvtal ylo auto 1o €id0og Kwvduvou. O TeAkOG oTOX0G TG MOALTIKAG lval n Tapoyr MAALCIOU KaL apXwv yLa Thv
QMOTEAECHATIKA SLaxelpLon Tou KvSUVOU e OKOTIO:

e Tnv dlakpdtnon tou KvSUvVou ayopag evtog opiwy, cUpdwva pe thv §tdbeon avaAnng kwdivou tng Etatplog

e Tov MEPLOPLOUO TOU KVSUVOU amaAtng i N CURUOPDWONG E TLG ETIOTITIKEG QTIOLTHOELS |LE TOV KaBopLopo opBwv
pebodoloylwv

e Tov kaBopLlopnd EMOPKWY EAEYXWYV YL TNV QTTOTPOTIN) ONLAVTLIKWVY LWV

e  Tnv &leukdAuvon amoTeAEOHATIKAG APNG AmoPACEWV LE TNV TTOCOTLKOTOLNGT, OTIOU €lval EPIKTO, TNG
Tlavotntag anotuyiog eniteuéng kepdwv 1 AAAWV oTOXWV.

‘OAeg oL apupodleg povadeg tng Etatpioag edpapuolouv tnv MOATIKA avanmtuoooviag Kol ebpapuolovtag TG KAtaAAnAeg
Stadikaoieg.

Mopaywyo XpNHOTOOLKOVOULKA LECO

Mapdywya gival Ta XpNUOTOOLKOVOULKA péoa Ta omtoia aTtnv évapér Toug £xouv ouvhBwe uikpr i undevikn ebAoyn atia, n
omoio otn cuveéxela HeTaBAAAETL avaAoya e TN LETABOAN TTIOU ONUELWVETOL OE KATIOLO UTIOKELEVO GTOLXElO e TO omoio
ouvdéovtal i Seiktn mou opiletal otn cupPacn (ouvalaypa, emtdkia, dgiktn f AAR petaBAnth). Otav to mapdywyo
aroktd Betikn aflo, avayvwpilletal wG oTOLXELO TOU EVEPYNTLKOU, EVW aVTIBETA, OTAV QIMOKTA apvnTikn atla, avayvwpiletat
WG OTOLXELD TWV UTOXPEWOEWY. Ta MOpAYywya XPNOLLOTOLOUVTOL E(TE ylLA OKOTIOUC QVTLOTABWULONG, €LTE Yyl OKOTIOUG
eumoptkolG. OAa Ta Mapdywya aveEApTNTA TOU GKOTIOU yLa TOV oTmtolo Tpoopilovtal amotiwvtat otnv eVAoyn aia toug. H
HeTaBOAn otnv €lAoyn aflo TWV EMITOKIAKWY TOPOYWYWY KOl TWV TAPAyWYWV ouvaAlayupatog, He efaipeon Ttwv
SIKOLWUATWY TIPOLPECEWG, Slaywplletol o0t TOKOUG, OUVAAAYUATIKEC Oladopéc Kal o AOd amoteAéopata
XPNHOTOOLKOVOULKWYV TIPAEEWV.

OL 6l0dopeC QMOTIUNCEWG TIOU TIPOKUTTOUV amnmd Ta TMopdywyad Tpolovia Kataywpouvtol ota AmnoteAéopata
XPNHOTOOLKOVOULKWYV TIPAEEWY EKTOC AV TA TTAPAYWYQ UTIELOEPXOVTAL OE OXEOT AVTLOTABULONG.

H Etatpia epdavilel mapdywya XpnLATOOLKOVOULKA LETO TO OTtola IpoEp)ovTal amo MPAgels aviarlayng enttokiov (Interest
Rate Swap) ovopaotikng aiag 10ek. Eupw, T omola amotiuwvTal otnv eVAoyn afla yia okomoug A.M.X.M.

T XpNUATOOLKOVOULIKEG Kataotdcelc tng Etalplag mou ouvtdacoovial ocUpdwva pe T Aebvry Mpotuna
Xpnuatoolkovoutkng MAnpodopnoswg (A.M.X.M.) avadépovtat avaluTka:

- oL otoxoL KalL ol TOoAtkéEC tng Etalpiag, o6ocov adopd tn Olaxeiplon TOU XPNUATOOLKOVOWLKOU KLvdUvou,
OUUNEPANAUBAVOUEVNC TNG TTOALTIKI G YL TNV AVTLOTABULON KABE onpavTikol TUTIoU PO BAENOUEVNG cUVAAAAYNC yLa TNV
omoia epapuoletal N AOYLOTIK AVTLOTABULONG Kal

- n £€kBeon tn¢ Etailpiag otov kivbuvo ayopdag, oTov MOTWTLKO Kivéuvo, oTov KivBuvo peuoToTnTag KoL 0TOV AohAALOTIKO

kivéuvo.

- Kivéuvog ayopag

Kivéuvog ayopdg sival o kivduvog {nuiag mou mpokUmtel and Sucpeveig e¢ehifelg otnv TN i otn UETABANTOTNTA TTIOU
TAPATNPOUVTAL OTLG OYOPEG ETUTOKIWY, CUVAAAAYUATOC, XPNUATIOTNPLAKWY SEKTWY, UeToXwv Kal ayaBbwv. O kivéuvog
Qayopag €ival 0 MO CNUAVTIKOG yYeVAG Kivduvog otov omolo ektiBetal n Etalpia Adyw tng dvong Twv mpoidviwv tne. O
Kivéuvog ayopdg anotelel o 74% tou cuVOAoU Twv AmattoUpevwy Kebahaiwv Depeyyudtntag KUplwg Aoyw Twv KvEUvwv
ETUTOKIOU, TILOTWTIKOU TEPLBwPLOU Kol CUYKEVTPWONG.
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EldkoTepa:

e  Emtoklakog kivéuvog givat o kivbuvog mou POKUTITEL amo SUCHEVELG LETABOAEG TWV TILWVY N TNG LETABANTOTNTOG
Twv emtokiwv. H Etalpia moapoakolouBel tov emitokiakd kivéuvo ota mAaiola Alaxelploewg Evepyntikol —
MaBntikolL (Asset Liability Management).

e  JuvaMaypatikdg kivouvog eival o kivbuvog Tou TpoKUTITEL amd SUCHEVELG UETABOAEG TwV TWHWV A TNG
HETABANTOTNTOC CUVAANOYUATIKWV LOOTLULWY. To Hovadiko voplopa cuvallaywy kat avadopag tne Etatpiog eival
t0 Eupw Kol ouvenwg O6ev UMAPXOUV HETABOAEG GUVOAAQYUOTIKWY L(OOTIHIWY TIOU va emnpedlouv tnv
XPNHOTOOLKOVOULKN TNG BE0N Kol TLC TAUELOKEG POEC.

e  MeToxKOC Kivbuvog elval o Kivbuvog Tou mPOKUTITEL armd SUCUEVELG PETABOAEC TWV TILWV A TNG METABANTOTNTOG
LETOXWV ] UETOXIKWV SELKTWV.

e  Kivéuvog ouykévtpwaong amoteAel pa e8Ik popdn MoTwTKoU KvdUVOU TIou TIPOKUTTEL ard Tov pkpd Pabuod
Sladopomoinong petafd aviioupParlopévwy i opadag  aviloUPPBaAAOUEVWY, KAGOWV  OLKOVOULKNAG
SpaotnpLotnTac, Yewypadlkwy MEPLOXWY, TPOIOVTWY 1 e€acdaiicewy.

e  Kivéuvog miotwtikou reptBwpiou givat o kKivéuvog InpLAG Tou amoppEEL armd TNV HELWON TNG OLKOVOULKAG atiog Adyw
Suopevwy petaBoAwv oTig afieg Twv opoAdYwv.

- MOTWTLKOC Kivbuvog

O MOTWTKOG Kiveuvog opiletal we o Kivéuvog INULAC TIou amoppEsl amd Ty aduvapio HePIKAC 1 OAKNG EKTARPWGONG TWV
UTIOXPEWOEWV KABE eldoucg avtioupuBAAOUEVOU €VAVTL TOU OTIOLOU UTIAPXEL Ot ON. ZUYKEKPLUEVA, O TILOTWTLKOG KIvOUVog
amoppEEL amd TILOTWTIKA avolypaTa OMwe Katabéoelg oPews, avtachaAloTKEG CUUBATELS, XOPTOPUAAKLO OLOAOYWV
KaBwg Kal amattoelg anod achaAloTkEG SpaoTnpLloTnTeG. O MLOTWTIKOG Kivouvog amd aodalloTIKEG SpacTnPLOTNTES Elval
TePLOPLOKEVOG KaBwg N ETalpia SLaBETel Ta mpoiovta TG AMOKAELOTIKA HECW Tou AlktUou Kataotnudtwv tng Alpha Bank,
ocluudwva Pe tn Petafl Toug cUpPacn StapecoldBnong kat akolouBolvtal Stadikaoieg kal cuveépyeleg pe TNV Tpamela yla
NV apeon katdbeon twv acpaliotpwy. H ETalpia moooTikomoLel Tov MIOTWTIKG kivouvo kal ipaypatonolel mpéPAedn ya
OVOLEVOLLEVEG TILOTWTIKEC {NULEG.

- Kivbuvog peuototntag

O «kivbuvog peuototntag oxetiletal pe tnv duvatdtnta tng Etalplag va ekmMAnpwoel TIG XPNHUOTOOLKOVOULKEG TNG
UTIOXPEWOELG, OTAV AUTEG Yivouv amattntég. H mapakoAolBnon Tou KvdUvVou peucTOTNTAG EMLKEVIPWVETAL 0Tn Slaxeiplon
TOU XPOVLKOU GUCXETLOMOU TWV TOUELAKWY POWV KAl OTNV £€0dAALON EMAPKWV TAUELAKWY SLaBeoiwy yLa TNV KAAuPn Twv
TpeXouowv cuvaAliaywv. H Etalpia mapakoAouBel cUCTNUATIKA TO AVOLYUO TWV AVOUEVOUEVWY ATIOLTICEWV-YTIOXPEWOEWV
Peuototntag, HEXPL Kal Tn ANEn Tou XpovikoU opi{ovta UTWVY TWV ATIALTHOEWY KL UTIOXPEWOEWV.

- Aopaliotikog Kivbuvocg

H Etatpia Adyw g duong twv Spactnplottwy TN avalapBavel achaAlotiko kivbuvo. O aodaAlotikog kivéuvog opiletatl
WG 0 Kivouvog UETaBoAnG Twv acdaALOTIKWY UTIOXPEWCEWY €VOG aodaAlotikol cupfBolaiou Adyw amokAlong amod Tnv
OVOUEVOUEVN O OXEON HE TN Bvnowlotnta, t HoKkpoBLotnTa, Tig AfEelg Twv aodaAloTikwy cupBolaiwv kal ta £¢oda.
JUYKEKPLUEVA, oL Kivbuvol Bvnowdtntag kot poakpoflotntag amoppéouv  Adyw amofiwong 1 emBiwong
avtioTolya MEPLOCOTEPWY TOU AVOUEVOUEVOU aodaAlopeEVwY (1N emalnBeucn tou mivaka Bvnoluotntag), evw ol kivbuvol
€€ayopwyV, OKUPWOEWV Kal €€08wWV AMOPPEOUV A0 TNV UETABOAN ATO TIC OVAUEVOUEVEC AKUPWOELG Kal €EAYOPEC TwWV
oupBolaiwv mpwv TNV AREN TOUG Kol TNV TUXOV HetaBoAr Twv mpoPAemopevwv e£66wv. Xto mAaiolo Saxeiplong tou
AodaliotikoU Kivduvou n Etatpia edapudlel 6pla avaAnPng aopaAloTikwy KWEUVWY Kal KATAAANAOU G KAVOVEG ECWTEPLKAG
Aettoupylag mapakoAolBnong autwy o €va ohokAnpwpévo mAaiolo Staxeipong kKivduvou. Ta Gpla EMIKALPOTIOLOUVTAL OE
TOKTLKN Baon kat AapBavovtot S1olknTikd HETpa Oou auTo Kplvetal anapaitnto. H Etalpla moootikomnolel tov acdpaAlotiko
Klvéuvo kat tov Aappavel untdn ota anattovpeva kebahata hepeyyuoTnNTAC KAL EKTTOVEL ogvapLa eualoBnaolag mpokeLUévou
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va a§loAoynoeL To mooo evaiobntn elval n emidoon tng Etatpiag, oe mbava LeANOVTLIKA YEYOVOTA e SUCEVELG ETUIMTTWOELG
TWV KUPLWV TTAPAUETPWY TOU a.odaALoTIKOU KlvEUVOou.

Enmevoutiko xaptopuAdkio tng Etalpiag

H Etalpla ouvéxloe tnv Emevdutik MoAtiky va emevblel tnv véa mapaywyrn ot Tithou¢ otabepol elLcodnpaTog
(OpoAoylakolg tithoug etalplwv Kal Eupwraikwv Kpoatwv) kot va Slatnpel xapnAd mocootd oe BE0elg peToXwv Kal
ApoBaiwv Kepahaiwv. Avadopikd pe Tig BEoelg oe Opoloylakolg tithoug n Etatpia avgnoe tig B€0eLg o€ KPATIKOUG TITAOUG
Eupwnaikwv Xwpwv eKPeTaAAeUOpEVN To TIEPLBAAAOV UPNAWY artoddoewv pe mapdAAnAn v nAn riiotoAnmrikn StaBdabuion,
Helwoe TG Béoelg oe EAANVIKA Kpatikd OpOAOya Kal CUMMETEIXE O VEEG ETAUPLKEG EKSOOELG EKUETAAANEUOEVN TO BETIKO
LLOKPOOLKOVOULKO KAl TToU €xeL SlapopdwOEel yla TNV xwpea Kal Tov EAEYXOUEVO TILOTWTLKO Kivéuvo.

To emevSUTIKO XopToPUAAGKLO HELWONKE KATA 7% AtoL arnd 677 ekat. Eupw to 2024 oe 631 ekat Eupw Tto 2025 (Kedpdaata umo
Alaxeiplon g€atpoupévou tou xaptodulakiov cuvdedepévou pe mpoiovta Unit Linked). H ev Aoyw peiwon mponABe amo
MELWHEVEG TOTIOOETHOELG TNG VEAG TTAPAYWYNG TAPASOCLAKWY TPOYPAUUATWY KAl PEUCTOMOLNCELS XpEOypadwv eattiag
emotpodn¢ kepalaiov otov pétoxo. Eniong, n Etaipeia avénoe to pepiblo tou xaprodulakiou oe ApolBaia Kepdlata mou
ouvdéovtal pe mpotovta Unit Linked kata 24,8% Adyw tng auEnong tTng VEAS Iapaywyng.

To Emevéutiko xaptoduldkio tng Alphalife amoteAsital katd 51.9% and pepidia ApolBaiwv Kedalaiwv mou cuvdéovtal pe
npoiovta Unit Linked, 10.4% amd EMnvika Kpotikd Opdloya, 22,1% and Opoloyiec Eupwnaikwv Kpatwv, 8.4% amo
Tpanelikd Opoloya, 6.8% amd Etatpikd Ouoloya kat 0.4% amd PETOXEC.

KAlpatikn AAayn

H kAwatikn aAlayn Kat ol Kivbuvol mou cuvdEovTal e auTrv, yivovtal 6Ao Kal Lo opatol Pe TOAVEG CUVETIELEG KAL OTNV
OLKOVOULa KL EVOEXOUEVEG SUCUEVELG ETUMTWOELS VLA TLG AOPAALOTIKEG ETALPLEG.

Ot kivbuvol tou cuvégovtal pe TNV KALLaTLKr aAlayn pmopouyv va KkathyoplomolnBouyv os:

- ¢uatkol¢ KwvdUvoucg mou mepthapBavel KlvdUvoug amod akpaia Kaplkd Gpatvopeva Omwe n avodog Tt oTddung tng
Balacoog, MUPKAYLEG Kol TTANUUUPEG,

- Kwduvoug petafaong mou mepAapBAavel KLvdUVOUC TTOU TIPOKUTITOUV Ao ThV HELWON TWV eKMOUTIWV Slogeldiou Tou
avBpaka OTwGE N XPrON AVOVEWGCLLWY TINYWV EVEPYELAG OE OXEON LE TA OPUKTA KOUGLUAL.

H Alphalife 6ev ennpedletal dueoa amoé toug ev Adyw KivdUvoug KabBwg dev KAAUTITEL oTa TpoildvTa TG TETolou eidoug
KlvéUvoug mapoAa auta duvatal vo enmnpeactel péow mBavhg avénong Twv efayopwv, Helwong tTNG VEAC TapaAywyng,
pelwon tne atlag Twv emevdloswv o EUAAWTOUG KAASOUG.

KaBw¢ oL avwtépw kivouvol mapouactalouv 8LaltepotnTeg Kal e€eAiooovtal LOKpOXPOVLA, N TIOCOTIKOMOoING Toug ival
Suoxepng. H Etatpia mapakoAouBel T mepBAANOVTLKEG ETUMTWOELG TTOU CUVOEOVTAL E TN AELTOUpYLa TNG, SLATNPWVTOG TOV
BaBbuo etolpdTNTOC KOt eVeALELag TTou amatteital.

ApolBég Melwv Alotkntikou ZupBouAiou
OL apolBEC Twv peAwv tou Alolkntikol TupBouliou aviABav yla Tt xprion tou 2025 ot € 24 XA (xprion 2024 € 24 x1\.).
JUVOAAQYEC UE OUVOEUEVA UEPN

H Etalpia avikel otov Optho tng Alpha Bank. OL cuvaAlay£g He TG eTaupieg Tou opidou Kot Aoumd ouvdedepéva Hépn

oUpdwva pe to AAM 24 avoAUovTal 6TOV KATWTEPW TIvaKa:
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»  Nounég ouvaAAay£G oo cUVSESEEVEG EMIXELPAOELG

Tuvdedepévn etaupia Alpha Bank
(rooa o€ xIA. evpw)

2024 2025
AlMNAITHZEIX YMNOXPEQZEI> KEPAH / ZHMIES / AMNAITHZEIX YMOXPEQZEI> KEPAH / ZHMIES /
EZOAA EZ0AA EZOAA EZ0AA
Katadéoeig 5.152 - - - 13.162 - - -
oYewe
Tpamedika 16.952 (715) 1.039 - 37.674 1.275 1.649 -
ouoAoya
ACQaALOTIKEG - - - - - 3.763 - 7.730
epyaoieg
Eurmoptka - - - 14 - - - 306
napaywya
Nounég 682 290 509 771 132 238 264 740
ouvaAdayéeg
SuvoAa 22.786 (425) 1.548 785 50.968 5.276 1.913 8.776
Nownég ouvoebeEveG eTaLpieg
(rooa o€ xIA. evpw)
2024 2025
ATMAITHZEIZ YIOXPEQJEI> KEPAH / ZHMIES / AlMAITHZEIZ YIOXPEQJEI> KEPAH / ZHMIES /
EZOAA EZ0AA EZOAA EZ0AA
Nounég 442 118 1.600 207 542 122 1.992 215
ouvaldaygg
Suvoda 442 118 1.600 207 542 122 1.992 215

Ta anoteAéopata and cuvallayég Tng Anoppodwoag Alpha Tpamnela A.E. pe tnv Anoppodwpevn Alpha Yninpeowwv kat

Juppetoxwyv A.E. HEXPL KOL TNV NUEPOUNVIA TNE CUYXWVEUONG NTAV WG AKOAOUBWG:

Tuvdedepévn etaupia Alpha Yninpeowwv Kat ZURHETOXWV
(rooa o€ xIA. evpw)

2024 2025
AMAITHZEIZ YINOXPEQIEI> KEPAH / ZHMIES / AMAITHZEIZ YINOXPEQSEI> KEPAH / ZHMIES /

E>O0AA EZOAA E>0AA EZOAA
Tpanefika 22.551 (857) 2.156 - - - 587 -
ouoAoya
ACQaALOTIKEG - 3.999 - 12.013 - - - 5.754
gpyaocieg
SHvoda 22,551 3.142 2.156 12.013 - - 587 5.754

OL avwTtépw ouvalAayEg Eyvav Pe BAon eUMOPLKOUC OPOUC TNG ayopac. Asv €xouv mpayuatonolnBel mAnv Twv apolBwy,
ouvaAayEg pe LEAN Tou AloknTikol ZupBouliou. Emiong, 6ev €xouv xopnynOet ddvela og péAn tou AloknTikol ZupBouliou
1 o€ Aoud StevBuvTIKA oTeAEXN Tou OUIAOU Kal 08 CUYYEVELG aUTWVY, KABwWG Kol o€ Aoutd cuvdeSepéva PEAN.
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Kowwvikog ArtoAoyLopog

To amaoyoAoUEVO TPOoWTTLKO TG Etatplag tnv 31n AekepPplou 2025 avripxeto o 14 dtopa, €k Twv omoiwv Ta 10 dtopa Le
arneuBelag cVpPaon efaptnuévng epyaciag aoplotou xpovou pe thv Etalpia, evw katd thv 31.12.2024 o 12 dtopa, €K TWV
omoiwv ta 8 dtopa Ue aneuBeiog cuUBaon e¢aptnuévng epyaciag aopiotou xpovou e Thv Etalpia.

JUuVoAlka KkataPAnOnkav yla pobolg Kot €pyodoTIKEG EL0POPEG TOU adOPOUV OTO TPOCWTILKOG otn Xprion 2025 mooou
€968 Y. (xprion 2024 € 1.003 x1\.). To ocUvoAo TG 1o MAvw damavng avalleTal og ULoBoug Kot AOUTEG TTapOoXEC xpriong 2025
mocoU €613 . (xprion 2024 € 603 xL\.), o€ €pY0SOTIKEG ELOPOPES KOWVWVLKNG aodalicews xpriong 2025 mooou € 99 xA. (xprion
2024 € 99 x\.) kAL o€ SAMAVEG AMTOCTIOCUEVOU TIPOCWTILKOU Xpriong 2025 mooou € 256 xLA. (xprion 2024 € 301 xW.).

NOYLOTIKEG OPXEG

OL XPNUOTOOLKOVOULKEG KATOOTAOELS TG ETalpiag kataptiodnkav amd tn Aloiknon tng ue Pdaon ta Aebvr) Npoétuma
Xpnuatootlkovopikng MAnpoddpnong (A.N.X.M.) (International Financial Reporting Standards - IFRS), mou éxouv uloBetnBel
arno tnv Evpwrnaikn Evwon, cupdwva pe tov Kavoviopd aptd. 1606/2002 tng Evpwraikic Evwonc.

OL AOYLOTIKEG OpXEG TTOU €XEL akoAouBnoeL n Etatpia yla tTn ouvtaén Twv £TNOLWV XPNILATOOLKOVORLKWY KATOOTACEWVY €lval
OUUDWVEG PE QUTEG TTOU TepLypadovTal oTLG SNUOCLEUOELTEG XPNLATOOLKOVORLKEG KATAOTACELG TNG XPNONG Tou €Ange tnv
31.12.2024 adol emumpdobeta AndBolv umdPn oL TPOMOMOLACELG TMPOTUTMWY oL omoisg ekd6Onkav amd to TuppolAlo
AleBvwv Aoyiotikwy Mpotumwy (IASB), uoBetBnkav amnod tnv Evpwmaiki Evwon kat epapuootnkayv amnod 1.1.2025.

H olUvtagn tTwv XpNUATOOLKOVOUIKWY KATOOTACEWV cUudwva pe ta A.MX.MN. amattel Tn xpAon OpLOUEVWY AOYLOTIKWVY
EKTIUAOEWY Kal mapadoxwv. Emiong, amattel tnv doknon kpiong amd tn Aloiknon katd tn Stadikacia epapuoyic twv
AoyloTikwy apxwv Tng Etatpiag. Ot extiunoelg kat mapadoxég Baoifovtal otnv kaAltepn duvatr yvwaon tng Alolknong tng
Etaiplag og ox€on e TIG TPEXOVOEG CUVONKEG.

Awovopun kepdwv
Kata tn xprion 2025 n Etawpia npaypatonoince kabapd képdn € 16,6 &k..

Me Bdon tnv EAAnvIKN gumoptkn vopoBeaoia, oL eTalpieg UTIOXPEOUVTAL OTNV ETHOLA KATABOAN HEPIOUATOC. ZUYKEKPLUEVQ,
SLOVEUETAL WG LEPLOMA TO 35% TWV HETA HOPWV KEPSWV, LETA TNV KPATNGN TOU KATA VOUOU TaktikoU ArntoBepatikol. Qotooo,
elvat duvatr) n MapEKKALON amo Ta W AVw LOXUOVTA KATOTILV ELOLKNG eyKploewg amo tn Mevik Zuvéleuon Twv MeTOXwVY He
TNV anattoUevn anaptia kot mAsloPndia.

Ma tn xpnon nou éAnée tnv 31 AekepuPBpiou 2025 to AloknTIkO ZupBoUALo TpoTiBeTaL va TpOoTEeiveL 0T eviK ZUVEAEUGON TWV
Metoxwv tn un Slavoun peplopatog amno ta KEpdn TNG TPEXOUCOC TEPLOSOU.

Ztpatnyikn, Npoomtikn Kat kivduvol yla to 2026

Tnv 23 OktwPplov 2023, n UniCredit S.p.A (“UniCredit”) kaL n Alpha Ynnpeowv kat uppetoxwv A.E. avakoivwoav tnv
uroypadr S€OUEVTIKAG cUPbWVIAG YLt TV AVATTTUEN OTPATNYLKNAG ouvepyaoiag otn Poupavia kat otnv EAAASa, n omola
HETOEL AM WV cupmep\apBAVEL TNV EUMOpPLK cupdwvia yia t StaBeon tpaneloacdaAloTKwY HECW TNG EEAYOPAC QIO TV
UniCredit Tou 51% tou petoxikou kedalaiov tng Alphalife. H mpoavadepBeica deopeutiky cupdwvio peta§u UniCredit
S.p.A (“UniCredit”) kot Alpha Bank avapévetal va ohokAnpwBei péoa oto 2027 npoodépovrag otnv Etatpeia peyaAltepn
npolovtikny Sleicbuon. Qotdoo, n otpatnylkn tng Etalpiag ouveyilel va otnpiletal oe té€ooeplg PaolkoUC TIUAWVEG
Slatnpwvtag Ty avantuélakn tng Suvautkn mapaAinAa pe tnv Loxupn kepdodopia kat pepeyyvotnta.

Mo to 2026 oL atdyxol Tn¢ Alphalife emikevtpwvovtal otnv cuvexn BeAtiwon mpoodopdg MPoloVIWY Kal UTINPECLWY TIOU val
QVTAMOKPLVOVTAL OTLG AVAYKEG TWV TIEAATWY, OTNV CUVETH EMeVOUTIKN Slaxeiplon Twv oAoéva auavopevwy UTO dlaxeiplon
kebolaiwv (assets under management), otnv woxupn depeyyuotnta (SCR ratios), otnv kepdodopia kal cuvexn avalntnon
TOU MA£0V AMOTEAECUATIKOU TPOTIOU AELTOUPYLAC, OTNV AVATTTUEN TOu avBpwTivou SuvapLkoU Kal TwV CUVEPYAOLWYV TNG, Ta
orola anoteAolVv Tn Ao TNG OTPATNYLKAC yLa To £€10¢ 2026.

JUYKEKPLUEVA €0TLALEL :

® 0TN OUVEXLON TNG KEPSodOpOoU avamtuéng, e Tautoxpovn dadopomnoinon Twv nnywv kabapwv ecddwv (dtadopd petafld
€0006WV TOKWV ard oMOAOya KAl TOKWV TIOU TIPOKUTITEL ATO TIG UTIOXPEWOELS aodallotnplwv cupBoAaiwv) toco amo t
Slavopr Twv MPOoLlOVIWY EyyUnNUEVOU TEXVIKOU EMLTOKLOU, OGO Kal amo emevOUTIKA Tipoilovta Bactlopeva os achaiion (Unit
Linked) kaBwg kat amnoé tnv anodoon tou emevoUTIKOU TNG Xaptodulakiou. MapakoAouBel Kol EMIKALPOTIOLEL OE TAKTLKI BAon
TIG eMLOPACELG TNG oUVEXLOUEVNG OLKOVOULKNG HeTaBANTOTNTOC O0TO XapTtoduldkio tng Etapiag kal otnv kepdodopia tTwv
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TPOIOVTWY, WOTe va elval oe Béon va aflomolioel yKalpwe TIG EMEVOUTIKEG eukalpieg dlatnpwvtag otabepd vPnAd Tn
depeyyuoTNTA TNC.

® 0TN AettoupyLkA aptdtnta, B£toviag opoonua yo tnv Stachaiion tng amodoTkOTNTAC KAl TS cuVeXoUG BeATiwang tng
eumelpiog Tou SIKTUOU TMWARCEWV KAL TWV TTEAATWY. STOXEVEL OTNV MEPALTEPW EVOWUATWON Tou PNndLlakol HeETAoXNUATIOUOU
HEOW TwV ouvepyelwv Tou Opidou, emevdlovtag otnv avamtuén umodopwv mou Ba umodextolV TIG VEEC TEXVOMOYIEG.
Mpwtapxko polo amotelel n e€eldikevon kal texvoyvwoia tou AvBpwrivou SuVOLKOU TNG KaBwE KaL O TTPOGOVATOALOOG
Tou oTn ouvexn BeAtiwon tng Aettoupyiag Tng Etatpeiag kabwg kat otnv avamtuén tou.

® OTNV TIAPOXI| UTNPECLWYV TTPOCTIOEUEVNG aflag OTOUG TEAATEG, £0TLALOVTOG OTNV TPOCWTTLKN EEUTNPETNON, OE GCUVOUACUO
HE TNV aflomoinon tng texvoloylag Kol TNV avamtuén — OLaBeon KaoTOpwV TPOIOVTIWY ToU cupmepAauBavouv
XOPOKTNPLOTIKA BLWOLUOTNTAC.

® OTN OUYKPATNON TOU AELTOUPYLKOU KOGTOUC aflomolwvTtag To AvOpwrivo SUVALLKO TNG KoL TLG OUVEPYELEC Tou Opilou mou
eTUTpENMOULVY otV Etalpeia va Asttoupyel pe anoteheopatiky katl At Soun Stoiknong. MapdAAnAa Snutloupyet tn BEATIOTN
Suvatn afla péow mpooPaocng otnv TEXVoyvwola avaAuong kat diaxeiplong enevéloswy, KaBwe Kal GAAWY ONUOVTLKWY
UTIOOTNPLKTLKWY AELTOUPYELWV.

H Alphalife akolouBel Tig apxég kat afie¢ tng Piwolung Kat agldpopou avamtuéng Aappfdavovtag unmoyn mapdyovieg
nieptBarlovtikols, KowwvikoUG Kat StakuBépvnong (ESG), kaBwg moTtelel OTL EVOWHATWVOVTAC TOUG KvdUvoug
BlwolpdtnTag KoL TNV eEETAON TWV SUCHUEVWV ETUITTWOEWV BLWOLUOTNTAC 0TOV OXESLAOUO KAl TTPowONnon Twv aoPaALoTIKWV
NG mMPOolovVTWY Kot otn ARPN Twv emevlUTIKWY TG anodAoewy, EKTIUA OTL TETUXAIVEL OTN HOKPOTIPOBECUN OLKOVOULKN
andédoon g Etalplag Kol tTnv olkovoulkn Béon twv meAatwv tnG. To mpolovilkd piypa tou xaptodulakiou tng Etalpiog
efloopporeital e TNV avénon mapaywyng Twv eENEVOUTIKWY MPoioviwy Bactlopevwy o achalion (Unit Linked). Ztadiakd
OAAG SUVAULKA OVOTUCCETOL CUVEXWG N TOpOywyr Twv TePLoSikwv achaiioTpwy otoxevovtag otn Snuloupyia evog
LoxupoU xaptodulakiou o BaBog xpovou. Q¢ anotédeopa n Etatpia amoktd ohoéva uPnAoTepo pepidlo TNV ayopd Twv
Atoutkwv Aopalicewv ZwAg.

H Autr) Soun Aettoupyeiag oe ouvduaoud pe tnv uPnAf amoTEAECUATIKOTNTA AELTOUPYOUV WG 08nyol mpog tnv eueAiia Kot
TNV GQUECH TPOCAPUOYH OTIC TPOodOKieC Twv MeEAAtwy. H ouvexwg evioxuduevn etalplky SlakuBépvnon oe emimedo
Etaipeiag, mépav Tng UMOOTNPLENG, TEXVOYVWOLAG KAL CUCTNUATWY TTou tapéxovtal o€ eninedo Ouihou kablotouv tnv Etatpia
LKV va avtamokplOel oTig UPNAEG AMALTGELG TOU KAVOVLOTIKOU TAaLGiou.

MoAttikny Etatpikig YneuBuvotntag ALPHALIFE

H ALPHALIFE pe yvwpova tn Buwolun avamtuén tng Seopeletal va Aeltoupyel He umeuBuvoTNTA, CUVEKTIUWVTIAG TLG
OLKOVOLLKEG, KOLVWVIKEG Kal TIEPLBOAAOVTIKEG TIAPAUETPOUG AELTOUPYLOG TNG. 2TO MAALCLO AUTO, MPOAYEL TNV EMIKOWVWVIA Kall
TN ouvepyacia pe OAa ta evéladpepdpeva HepD.

Me oKkomo TtV evioxuon Kal Tn BEATLOTN EVOWUATWON TNG KOWWVLKAG UTTELBUVOTNTOC OTLG APXEC KAl OTLG afieg Tou Opilou
Alpha Bank , n ALPHALIFE wg etatpia tou Opidou edpappolel Toug VOO Kat akoAouBel SleBvwg avayvwplopéveg odnyleg,
apPXEC Kal MpwTtoBoulieg yla tn Plwolun avamtuén, onwg Tt KateuBuvtnpleg Odnyie¢ tou Opyaviopol OLKOVOULKNG
Juvepyaociag kat Avamrtuéng (OOZA) yla TG emxelpnoelg, TG Baowkég TupPBaocelg Epyaciag tg AleBvolg Opyavwoswg
Epyaoiag (ILO) kat Tnv Owkoupevikn Alaknpuén twv AvBpwrivwv Aikkatwpdtwy (UDHR).

H opydavwon kat n Asttoupyia tng Etatplag akoAouBel Tig BEATLOTEG ETUXELPNOLAKEG TIPAKTLKEG. ALETIETOL ATIO APXEC, OTIWG N
OKEPOLOTNTA KAl N EVTIIULOTNTA, N apepoAndia kal n avefaptnoia, n exeplUBEeLA KaL N SLAKPLTLKOTNTA OTIWE PpoBAEMovVTaL OTOV
Kwdika Agovtohoyiag Kat Tig apxeg Etalpikng AlakuBepvioewg tou Opihou. 18taitepn Baputnta didetal otnv avayvwplon,
HETPNON Kal Slaxeiplon Twv avolapBavopevwy KvdUVwyY, Tn CUUUOPdWON HE TO LoXUoV VOUOBETIKO KOl KOVOVIOTLKO TTAaioLo
KaBwc kal tn dtadavela, mapExovrag ARpEn, opdr Kal el ikpvr TAnpodopnaon ota eviladepopeva PEpN.

H aflomiotia, n CUVENELX KL N TOXUTNTA OTNV €EUTINPETNON TWV MEAATWVY AMOTEAOUV TTPWTAPXLKOUE 0TOXOUC TG ETaupiag,
€VW BaoLkn LEPLUVA TNG AIMOTEAEL KaL N cUVEXNG afLOAOYNON KoL EKCUYXPOVIOUOG TWV TPOIOVTWY KAl TWV UTINPECLWV TIOU
npoodEpeL.

H ALPHALIFE avtamokpivetal pe Wdlaitepn uneuBuvotnta o Bépata mou adopolv 6TV Mpootacia Tou meptBAarlovtog Kat

Vv g€olkovounon Twv GUOLKWV TTOPWV Kol SECUEVETAL VLA TNV AVILLETWIILON TWV AUECWVY KOl EUUECWV TTEPLBAAAOVTIKWY
EMUMTWOEWVY OO TIG 5PACTNPLOTNTEG TNC.
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H ALPHALIFE ebopuolel pe umteuBuvotnta tig akoAouBeg moALtikég tou Opidou Alpha Bank yia to AvBpwriivo Auvopiko:

e JéBetal kal mpoooTtiletal tn StadopetikdtnTa Twv Epyalopévwv tng (m.x. nAwkia, ¢uvAo, ¢uln, €bvikdtnTa,
Bpnokeia, avannpia/el8IKEG LKOVOTNTEG, YEVETIGLO TIPOCGAVATOALOUO K.ATL).

o Aloodalilel dploteg ouvOnkeg epyaciag kol duvatotnteg efedifews Paolopéveg otnv aglokpatia kol otnv ion
petayeiplon, xwpic Stakpioelg.

o Mapéxel 6Sikaileg opolBég, Pdaocel oupPdcswv mou ouvadouv He TNV ekaotote €Bvik ayopd epyaoiag,
efaodalilovrag tnv TPNON TWV avtiotolywv eBVIKWY pUBUICEWVY YLa TLG VOULEG KATWTATEG AMOSOXEC, TA WPAPLL
epyaotiag kot Tn xopriynon adeLwv.

e [poaomiletal Ta avOpwrniva Sikalwpata, avayvwpilel To Sikalwpa aoknoswg tng eAeuBeplog Tou ouvdikaAileobal
Kall TG GUAAOYLKAC Slampayuoateloews Kal avTitiBetal og kaOe popdn maldikng, €aVayKACTIKAG 1] UTTOXPEWTLKAC
epyaocioc.

e Avtuetwrilel 6Aoug toug Epyalopévouc ue cefacpo.

e MepLuva yla tn ouveyn Kataption kal eknaibeuon twv Epyalopévwy.

e AloodaAilel tnv vyela kat tnv aodpalela twv Epyalopévwy otov xwpo gpyaociag kabwg Kat tnv eELooppomnon tng
ETIAYYEALLATIKAG KAL TTPOCWTILKA G (WG QUTWV.

Ermxelpnpatiko MovteAo

To emelpnUaTtikd povtédo tng ALPHALIFE otoxo éxet tn Onuioupyia aflag ylo toug TeAATEG, TOUC Aoutoug
ouvaAaooopévouc, To AvOpwrivo Auvaptkd Kat Toug HETOXouC TNG. H Etalpia cuvepyaletal pe tov Optho tng Alpha Bank
Kal AoumoU¢ popeic, yla TV avamtuén kot mpoadopd uPNANG TOLOTNTAG TPOLOVIWY KAl UTINPECLWY, LE YVWHOVA TLG AVAYKEC
Twv nedatwy. EmumAéov, ouvelodépel otnv avamntuén tng EAANVIKAG OLKOVOULAG HECW TWV TTAPAYWYLKWVY TNG ATOTEAETUATWY
Kall TwV €MeVEUCEWVY TNG, TIPOAYOVTOG TNV UYLH ETILXELPNUATIKOTNTA Kol SLEUKOAUVOVTOG TN HaKPOoXPOvLa amotapieuon Kat
€MéVOUON YL TNV TEAATELQ KOL TO KOWWVLKO GUVOAO.

Kwdikeg kat Stadikaoieg

H Etatpio StaB£tel amoteAeopatiko cvotnua SLakuBEPVNoNG EVOPUOVIOUEVO TIANPWCE UE To TAaiolo mou opilel o Opthog
Alpha Bank kot edappoyr) Twv OXETIKWVY KAVOVIOTLKWVY amnattioswy. To cuotnua dtakuBépvnong tng Etalplog mepthapBavet
enapkn Kot Stadavr opyavwtikr Soun He oadr Katavopr Kot KataAAnAo dtaxwplopo kabnkoviwyv wote va Staodaliletal
n XPNotn Kal cuvetn Sloiknon tng, KaBweg emMiong AMOTEAECUATIKO UNXAVIOUO WE Tov omoio Staodaliletal n petadoon
TANpodopLWY EVTOG TNG EMIXElpnong. To ocuotnua SlakuBépvnong tng Etalplag eyyudtal tnv KataAnAoAnta Kot thv
alomiotia Twv PeEAWV TG Alolknong Kal Twv TPOCWNWY TIOU OOKOUV €pyacieg Tou mepllapPfdvovtal ot PBaoikég
Aettoupyleg tng emyeipnong kabwg emiong tnv opOr KAl QMOTEAECUATIK 0pyAvwon TnG Slaxeiplong Kwduvwy, tng
KQVOVLOTLKNG CUUUOPpdWONG, TOU E0WTEPLKOU €AEYXOU, TNG AVAAOYLOTIKAG AELTOUPYLOG KOl TwV €€WTEPIKWY avaBéoewv
SpaotnplotnTwy.

To opyavwTlkd oXNUa KAl 0 KAVOVIOUOG Aettoupyiog mou akoAlouBeital kabopilelt t Paciky Soun tng Etalplag, tn
ouvepyaoia tg pe tov Opho, tn Aettoupyikn SLapBpwon, ta Kabrikovta Kal TLG aprodLlotnTeg KABwE KAl TOV GUVTOVLOMO Kol
TLG YPAPUESG avadOopdG ToU ALOKNTIKOU ZUMBOUALOU Kol Twv PEAWV TNG Aloiknong, Twv Emttponwy kat Twv Movadwyv tng
Etatplag.

To 2Uotnua Ecwtepilkol EAEyxou tng Etaipiag opiletal pe Bacn MOALTIKEG EYKEKPLUEVEG ATIO TO ALOIKNTLIKO ZUUPBOUALO TNG
Etatpiog kat Stadikaoieg mou avantuooovtal oo TG Enyelpnotakés Movadeg. 1o mAaiolo tng epapuoyrng TOU GUOTHLOTOG
etalptkng dtakuBépvnong tng, n Etaipia Beomilel £yypade MOALTIKEG TOU gykpilvovTal pe anodAoelg Tou ALOLKNTLKOU TNG
JupBouliou. Evéelktika avadépovtatl n Emevdutikr MoAtiky kat MoAttikr Alaxelpioswg Evepyntikol — Madntikol, n
MoAttikr) AvaBéoswv Apaotnplothtwy o€ Tpitoug (outsourcing), n MoAttkr ApotlBwy kat Mapoxwv, n MoAwtikn Alaxeiplong
Kwéuvwy, n MoAttikry Aodaleiag MAnpodoplwv, n Epmopikn MoAwtikn kat n MoAwtikn Ataxeiplong Atldoswy. OL TIOALTIKEG
enavefetalovial Kal avabewpouvial OMOTE OQUTO OmalTE(Tal WOTE VO TPOCAPUOIOVIAL E0WTEPLKEG N EEWTEPLKEG
ETIXELPNOLOKEG I ETUXELPNUATIKEG LETAPOAEG.

H Etatpia oteAexwvetal Kupiwg os eminedo A.Z. ala Kal o emninedo Aloiknong amod oteAéxn tou Opidou tng Alpha Bank.

Katd cuvémela, epapuolovial Ta auotnpd KpLtnplo afloAoynong Katd Ta MPoPAEMOUEVA KOL TO TTPOTUTIA TWV OXETLKWY
MoAttikwv kat Aladikaolwy tou Opidou. Emtiong, n Etatpia peppva va eival cuppopdwpévn pe To Lloxuov Beopko mhaloto.
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@ ALPHALIFE

Tnv mpwtapxtkn guBuvn yla TNV KATOAANAOANTO TWV AVWTEPWY CTEAEXWV KOTEXEL TO ALOKNTIKO TUUBOUALO Kal n Mevikn
Juvéleuon tng Etaupiag.

Me tnv edpappoyn tou Kwdika Asovtoloyiag kol Twv apxwv Etalplkic AlakuBepvhnoswg, oAAd Kal Pe T AEltoupyia tou
Juotiuatog Ecwtepikol EAéyxou n Etalpila eVioXUEL OMOTEAECHATIKA TLG APXEG TNG OKEPALOTNTAG KoL TNG Stadavelag Kot
efaodalilel tn BEATIOTN SLaxeiplon Twv KWWSUVWV.

Avayvwplon OUcLOOTIKWYV OgUATWY

H ALPHALIFE éxel avayvwpioel Ta akolouBa onuavtika Béuata yia tnv unevBuvn Asttoupyia tng (Materiality Analysis),
AapBavovtag urt’ 6LV TN yVWN Twv evoladEPOUEVWY LEPWV TNC:

e ITtpatnylki kot Asttoupyia tng Etatplog

o Aikateg Mpaktikég Marketing kat Ikavomoinon Mehatwv

e  Etalpikn AtakuBépvnon, Aaxeiplon Kivduvwy kal Supuopdwon
e  OwovouLkn emidoon

e  Xaptodpuldkio Mpoidviwv

e T[pootaocia Mpoowrnikwyv AeSopévwy Mehatwv

e  Ekmaildeuon kot Avantuén epyalopévwy

e Yyela kat Aodpdalela otnv epyacia

o [pooAnyelg, AmaoxoAnon, ALoLBEG kat Aéopeuan epyalopévwy
o  Aikateg MNpaktikég epyaciog

Oy yevn yeyovota

H Aloiknon tng Etawpiag eé€taoce Ta yeyovota mou EAafav xwpa UETA TV NUEPOUNVIA TOU LOOAOYLOMOU, cUUPWVA HE TLG
Slatdtelg tou AteBvoulg AoyiatikoU Mpotumou AAM 10 «Feyovota HETA TNV NUEPOUNVIA TOU LooAoyLopoU». Katd tnv mepiodo
ToU eooAAPBnoe amd TNV nuepopnvia tou LooAoylopol £wg TNV NUEpoUNnVia £€yKpLong Twv XPNUOTOOLKOVOULKWY
KOTAOTACEWVY, eV £XOUV TPOKUPEL yeyovoTta SLopbwTikoU XapaKkTipa, Ta omola va MapEXouv pocBeteg MAnpodopieg
OXETIKA € CUVONKEG IOV UPLOTAVTO KATA TNV NUEPOUNVLIA TOU LOOAOYLOUOU Kall, W¢ EK TOUTOU, VA AmOLTOUV avVanpooopUoyn
TWV TTOOWV TIOU £XOUV aVAYVWPLOOEL OTLG XPNLOTOOLKOVOULKEG KATOOTAOELG.

H Atoiknon tng Etatplog mapakoAouBei o€ Slapkr Baon Tig e€elitelg oto S1eBVEG yewMOALTIKO TtepLBAAOV agloAoywvTag TIG
€VOEXOUEVEG ETUTTWOELG TOUG KAl MEXPL TNV NUEPOUNVIO £YKPLONG TWV XPNUOTOOLKOVOULIKWY KOTAOTACEWY, Oev €XeL
SlamiotwBel UMaPEN yeyovoTwv TMOU va CUVLoToUV ouclwdn apvntikn emibpacn otn XPNUOTOOLKOVOULKY) B€on, ota
QIMOTEAECATA ] OTLC TOUELOKEG POEG TNC ETauplac.

ABnva, 7 louAiou 2026

MPOEAPOZ TOY
AIOIKHTIKOY 2YMBOYAIOY

AaZapog A. Manayapudaiiou

13



		2026-08-07T17:17:57+0300
	Athens
	Chambers Central Association
	Automated Registration Process by Greek General Business Registry




