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ANAKOINQXH

Kataydpiong oto I'evikd Epumopikd Mntpoo (I'"E.MH.) kot dnpocicvong 6to 61001k Tuakd 1010
tov [.E.MH. octoyeiov g avovoung etaipeiog pe v enovopio «KEURONEXT ATHENS
HOLDING A.E.».

Tnv 31-07-2026 «xoatoywpicOnke oto I'evikd Eumopiké Mnipoo (IE.MH.) pe Kwdikd
Ap1Bpo6 Katayopiong 6129851, 1o and 29-07-2026 Xy£d0 ZopPacng Atdonacng 61’ andoyiong
KAdoov g Avovoung Etapeiog pe mv enovopio «kEURONEXT ATHENS HOLDING A.E.»,
pe apbuo T'.E.MH. 3719101000 6v amdoyiong tov KAGIOL «Atayelplotns Ayopdc» mov
aQopactn Asttovpyio TV pLOUCOLEVOV AyOPOV KIVNTOV aEldV Kol TOPAYOY®V, OT®G EMIONG
tov [ToAvpepovc Mnyavicpod Atompaypdtevong kot ) Owayeipion ovtdv, kKabdg Kol TV
akivntn mepovoioa mwov €xer otnv kvpldTTAd TS N Aloomtopevn, (o «KAddog»), pe v
amoppoéenon tov and v  100% Ovyatpwn g etaupein  «kEURONEXT ATHENS
MONOITPOZQITH A.E.» pe ap. TEMH 191790001000, otnv omoia elcpépetal, GOUGOVO LE TIG
datdéelc tov apbpav 54, 57 map.2, 58-73, 83-87 tov N. 4601/2019, tov N. 4548/2018 kot TV
dwatdéemv Tov Kavoviopov tov Xpnuatiotnpiov AOnvov oe cvvovacpd pe tov N. 5162/2024

(Mépoc A’, a. 47-59).

To avotépm Xyxédo Zoppaong Atdomaong anotedel oVaTOGTAGTO HEPOS TNG TAPOVOTC.

O Ilpoiotauevog T Atevbovvong

Xaparopmog ZIOTovA0g



xS0 Z0UBaong Atdonaong
(n «Zupdwviax»)

NG ETALPELAG KE TNV EMWVU i
«EURONEXT ATHENS HOLDING A.E.»
(ue Ap. FEMH: 3719101000)

Swa andoyong kKAadou (nwe opiletal
KOTWTEPW) UE amoppodnot Tou

OO TNV ETALPELN LE TRV EMWVURI
«EURONEXT ATHENS MONOMPOZQMH
A.E»

(ue Ap. FEMH 191790001000),

n onoia Oa adelodotnOel wg SLaxelpLoTh(
ayopdg oUudwva pe to apOpo 45 tou v.
4514/2018, 6mwg LoxvEeL

1. Adevog, n avwvuun stalpeia pe TNy
enwvupia «<EURONEXT ATHENS HOLDING
A.E» kat Swokptikd TitAo «EURONEXT
ATHENS», pe ap. TEMH 3719101000 «at
ADOM 099755108, A.0.Y. KEQOAE Attikng,
ue €8pa oto Afpo ABnvaiwv Attikng (A.
ABnvwv ap. 110), n omolia eival elonypévn
otnv Ayopd Afwwv tou Euronext Athens pe
AteBvr) Kwbdiko Avayvwplong Kivntwv A€Lwv
GRS395363005  kat
mapov ond tov K. lwdvvn KONTOMOYAO

EKTIpOCWTE(TAL OTO
oUpdpwva pe to and 29.07.2026 mpakTkod
TOU AoKNTIKOU ZUpPBoulAiou NG WG Avw
etalpeiag (epe€AC N «ALGTIWUEV») Kall

2. Adetépou, n avwvuun stolpeia e TNy
EMWVL LA «EURONEXT ATHENS
MONOMPOZQMH A.E.» Kol SLAKPLTIKO TITAO
«EURONEXT ATHENS», pe ap. TEMH
191790001000 kot AOM 803194910, A.O.Y.
KEDOAE ATukAg,
ABnvaiwv Attkig (A. ABnvwv ap. 110), n

pe €6pa oto Anuo

Draft Demerger Agreement
(the “Agreement”)

of the company under the corporate name
“EURONEXT ATHENS HOLDING S.A.”
(General Commercial Registry No.
3719101000)

by way of spin-off of a business unit (as
defined below) with its absorption

by the company under the corporate name
“EURONEXT ATHENS SINGLE MEMBER
SA”
(General Commercial Registry No.
191790001000),

to be licensed as a market operator
pursuant to article 45 of Law 4514/2018,
as in force

1. On the one hand, the société
anonyme under the corporate name
“EURONEXT ATHENS HOLDING S.A.” and
the distinctive title “EURONEXT ATHENS”,
with General Commercial Registry N°.
3719101000 and Tax Identification No.
099755108, KEFODE Attica Tax Office,
having its registered seat in the Municipality
of Athens, Attica (110 Athinon Avenue),
which is listed on the securities market of
Euronext Athens with International
Securities Identification Number
GRS395363005, represented herein by Mr.
loannis KONTOPOULQS, pursuant to the
minutes dated 29 July 2026 of the Board of
Directors of the above company;
(hereinafter the “Demerged Company”),
and

2. On the other hand, the société
anonyme under the corporate name
“EURONEXT ATHENS SINGLE MEMBER S.A.”
and the distinctive title “EURONEXT
ATHENS”, with General Commercial Registry
N°. 191790001000 and Tax Identification
No. 803194910, KEFODE Attica Tax Office,



ormola Ba AdPel  adewa

obudwva pe to apdpo 45 tou v. 4514/2018,

Aettoupylag

OMw¢ LoYUEL, Kal n omoio ekmpoowneital
oto napodv arnod tov k. Camille Wael BEUDIN
oUpdpwva pe to and 29.07.2026 mpaktikod
ToU AoKNTIKOU JUpPBoulAiou NG WG Avw
etaipeiag (ede€ng n «Enwddelovpevn»),

(n Awaomwpevn kal n Emwdelolpevn Ba

Kalouvtal edefng amd  kowoU oL

«Etoupeieg»),

kataptiletal onpepa, tnv 291.07.2026, otnv
ABriva ATtikng kal umoypddetal Slo Twv

™mg
Alaomwpevng Kol TnG Emwdelovpevng,

e€ouoloboTNUEVWY  EKTTPOCWTTWV

KaTOmy  €ykplong omod To  ALOKNTIKO
JUpBoUALO TNC ALQCTIWHEVNC KATA TN
ouvedplaon tou otig 29.07.2026 kat anod to
AlolknTikd ZupPouAlo tng Emwderolevng
kata tn cuvebpioon tou otig 29.07.2026, to
napov oxedlo oupPaocng Sldomaong Me
anoppodnon
oupdpwva pe tg Statdéelg twv apbpwv 54,
57 nap.2, 58-73, 83-87 tou N. 4601/2019,

tou N. 4548/2018 kat twv Slatdéswv tou

anéoylon  KAG@dou  pe

KavoviopoU tou Xpnuatiotnpiov ABnvwy,
og cuvduaopo pe tov N. 5162/2024 (Mépog
A, a. 47-59), 6nwg Loxvouv, KAl UE TOUG
KOTWTEPW ELBIKOTEPOUG OpOUC KoL  TO
MAPAPTAUATA TOU, TIOU  OMOTEAOUV
avamnoonacta TuApatd tou (edpefng Tto
«Zx€S8L0 TUpPaong Aldomacng»), To omnoio
€KTIOVAONKE Ao KowoU amod Ta ALOLKNTIKA
™g

Enwdelolpevng avtiotolya Kat to omoio Ba

JupBoUAlo TNG ALACTIWHEVNG Kol

umtoBANBel mpog TeALkr) €ykplon oTLG MEVIKEG
JuveheUOEl TNG ALAOTIWUEVNG KAl TNG
avtiotolya,

Enwderolpevng wg

oKoAoUOwc:

nrPOOIMIO

having its registered seat in the Municipality
of Athens, Attica (110 Athinon Avenue),
which will obtain an operating license
pursuant to article 45 of Law 4514/2018, as
in force, and which is represented herein by
Mr. Camille Wael BEUDIN pursuant to the
minutes dated 29 July 2026 of the Board of
Directors of the above company;
(hereinafter the “Beneficiary Company™),

(the Demerged Company and the
Beneficiary Company shall hereinafter be
jointly referred to as the “Companies”),

today, 29 July 2026, in Athens, Attica,
drawn-up and signed, through the
authorised representatives of the Demerged
Company and the Beneficiary Company,
following approval by the Board of Directors
of the Demerged Company at its meeting of
29 July 2026 and by the Board of Directors
of the Beneficiary Company at its meeting of
29 July 2026, this draft demerger agreement
by way of spin-off of a business unit with its
absorption in accordance with the
provisions of articles 54, 57 para. 2, 58-73
and 83-87 of Law 4601/2019, Law
4548/2018 and the provisions of the Athens
Exchange Rulebook, in conjunction with Law
5162/2024 (Part D, articles 47-59), as in
force, and subject to the following specific
terms and its annexes, which form an
integral part hereof (hereinafter the “Draft
Demerger Agreement”), which was jointly
prepared by the Boards of Directors of the
Demerged Company and the Beneficiary
Company, respectively, and which will be
submitted for final approval to the General
Meetings of the Demerged Company and
the Beneficiary Company, respectively, as
follows:

PREAMBLE



. Ta Awwkntkd upPolAla NG
Aloomiwpevng kat t™g Emwdelolpevng oe
ouvedplaoelg toug ot 01.07.2026 kau
01.07.2026 avtioctola, amoddcioav TNV
évopén tng Sladkacioc Sidomaong Sl
KAGSOU  «ALAXELPLOTNG

andoyong Tou

Ayopdc» mou adopd tn Asltoupyia Twv

pubuLlopsvwy  ayopwv  aflwv Kol
TaPAYWYWV, OTWE emiong tou MoAupepoug
MnxaviopoU  Alampaypdteucng  Kat  tn
Slaxeiplon avtwyv, KaBwg Kal tv akivntn
TLEPLOUCIA TIOU €XEL OTNV KUPLOTNTA TNG N
Awonwpevn (0 «KAadog») pe TNV
armoppodnon tou amod tnv Emwdelolvpevn
otnv omola elodépetal, oclUdwWvVA HE TLG
Slatagelc twv dpBpwv 54, 57 map.2, 58-73,
83-87 tou N. 4601/2019, tou N. 4548/2018
Kat tTwv Slatdéewv Tou Kavoviopol tou
Xpnuotiotnpiov ABnvwv os cuvduaouo HE
tov N. 5162/2024 (Mépog A’, a. 47-59),
onwg oxvouv (edefic n «Aldonacn»),
oploav tnv 31.05.2026 wg nuepopnvio tou
LooAoyLlopol UETAOXNUATIOMOU Kal
avéBeoav tnv amotipnon tng aflag Twv
TIEPLOUCLOKWY OTOLXELWV TOU €evepyntLkoU
Kal madntikou tou KAadou, cludwva Ue To
apBpo 17 tou N. 4548/2018, 6mwg avtd
epdavilovral otov loohoylopo
Metaoxnuatiopol (6mwg autdg opiletat
0T0 4pBpo 2.3 KATWTEPW), OTNV ENEYKTLKN
etalpeia «EPNIT & TIANFK (EAAAY)
Opkwtoi EAeyktég NAoylotég A.E.» (A.M.
ZOEA 107), ue €6pa emitng 0600 Xeldppag
ap. 8B, 15125, Mapolol, ap. [.E.MH.
00710901000, A.®.M. 094316657
eldkotEPA oToUG OpKWTOUG EAEyKTEC KA.
EAeovopa Zéka (A.M. ZOEA 50131) kat k.

BaoiAn Karhdavn (A.M. ZOEA 19321).

KoL

lI. H oxebiolopevn Aldomnacn Ba €xel wg
QanmoTéAeopa Tov amoxwplopd tou KAdadou
arnd TNV AlAOTIWHEVN KAl TNV amoppodnor)

Tou ond tnv  Enwderolpevn. H

avadldpBpwon  autl  avopéveTal  va

|. The Boards of Directors of the Demerged
Company and the Beneficiary Company, at
their meetings of 1 July 2026 and 1 July 2026
respectively, resolved to initiate the
demerger process by way of spin-off of the
business unit “Market Operator” relating to
the operation of the regulated markets for
securities and derivatives, as well as for the
Multilateral Trading Facility, and the
management thereof, as well as the real
estate property owned by the Demerged
Company (the “Business Unit”) with its
absorption by the Beneficiary Company to
which it is contributed, in accordance with
the provisions of articles 54, 57 para. 2, 58-
73 and 83-87 of Law 4601/2019, Law
4548/2018 and the provisions of the Athens
Exchange Rulebook, in conjunction with Law
5162/2024 (Part D, articles 47-59), as in
force (hereinafter the “Demerger”), set 31
May 2026 as the date of the conversion
balance sheet and assigned the valuation of
the assets and liabilities of the Business Unit,
in accordance with article 17 of Law
4548/2018, as such assets and liabilities
appear in the Conversion Balance Sheet (as
defined in 2.3 below), to the audit firm with
the trade name “ERNST & YOUNG (HELLAS)
CERTIFIED AUDITORS ACCOUNTANTS S.A.”
(SOEL Reg. No. 107), having its seat at
Chimarras no. 8B, 151 25 Maroussi, General
Commercial Registry No. 00710901000, Tax
Identification No. 094316657, and in
particular to Certified Auditors Mrs.
Eleonora Seka (SOEL Reg. No. 50131) and
Mr. Vassilis Kaplanis (SOEL Reg. No. 19321).

[I. The contemplated Demerger will result in
the separation of the Business Unit from the
Demerged Company and its absorption by
the Beneficiary Company. This restructuring
is expected to concentrate the regulated



PUBOULIOEVES

g
Awoonwpevng (Atol. Tt Asttoupyia NG

OUYKEVTPWOEL TG

ETUXELPNUATIKEG  SpaoTNPLOTNTES
eAANVIKNG puBULIOUEVNG ayopac aflwy Kal

MAPAYWYWV KoL  TOU MoAupepoUlg
MnxaviopoU Alampayudteuong), pall pe ta
ouvaodr TEPLOUCLOKA OTOLXElA, CUUBAOELG,
OUOTHAMATA, TPOCWTTLKO KL EVVOUEG OXECELG
™g

ETALPLKOC OKOMOC €lval N AOKNoNn Twv &V

otnv  Enwdeholpuevn, ormoiag o
AOyw puBuLlopevwy paotnplotitwy Bacsl
adelag Aewtoupyiog mou Ba xopnynOet
oUpdwva pe to apbpo 45 tou Nopou

4514/2018.

[ll. Kat’ autov tov tpodmo, n avadiapbpwon

guBuypappilet TG puBULIOpEVEC
SpaotnpLOTNTEG TNG ALQOTIWMEVNG ME TO
KOOLEpWUEVO AELTOUPYLIKO OPOOTIOVOLOKO
povtého tou opilou Euronext, to ormoio
Aewtoupyel oUppwva pe TIG PEATLOTEG
TIPOKTIKEG TIOU €xouv ULoBetnBel amo

AAoUG  peyGAOUG  XphnUATLOTNPELAKOUG
opiAoug SLeBvwg, KaTA To omolo n anwtatn
HNTPLKA

xaptopulakiou-

elval
holding
OUUUETOXWV

etalpeia
company
arlwv

eTaLpEla
(6Layeipion Kot
ETUYELPNOEWV) Kol OTO Omoio KABe €BvikA
puBuLlOUEVN ayopd Asttoupyel amod eldikn
Buyatpikr etalpeio mou OSlabétel Aadela
Slaxelploty ayopdg Kol TeAel umo v
™mg apxXng
pélouc. H

gMoTnteila opuosdLag ToU

avtiotolyou KPATOUG
TMPOTELVOUEVN Aldomoon OvVauéveTal vo
napdoyxel otnv Emtpornty Kedohatayopdc
ocadws oplobetnuévo nedio emomnreiag, va
SleUKOAUVEL TN AELTOUPYIKI, TEXVOAOYLKN
KOl OPYQVWTLKN EVOWHUATWON TwV gV Adyw
Sdpaoctnplotitwy otov Outho Euronext,
KaBw¢ Kal va evioxUOEL TN CUVEXELD, TNV
avOeKktikoTNTA KoL TV eVpuBUN Asttoupyia
™mg
Juykekplpéva, n Emtpony Kepalalayopdg

EMNVLKAG kedaAalayopdas.

LLE TOV TPOTIO AUTO Ba emomteVeL Evay LEIKO

Kol  pE  Eexwplotl  kedoAalodotnon

business activities of the Demerged
Company (being: the operation of the Greek
regulated securities and derivatives market
and of the Multilateral Trading Facility),
together with the related assets, contracts,
systems, personnel and legal relationships,
to the Beneficiary Company whose
corporate purpose is the operation of those
regulated activities under an operating
licence to be granted pursuant to article 45
of Law 4514/2018.

[ll. In doing so, the restructuring aligns the
Demerged Company’s regulated activities
with the established operating federal
model of the Euronext Group, which
operates according to the best practices
adopted by other major exchanges group
worldwide, whereby the ultimate mother
company is a holding entity (management of
participations and other ventures) and in
which each national regulated market is
operated by a dedicated subsidiary
company licensed as market operator and
supervised by its Member State competent
authority. The contemplated Demerger is
expected to provide the Hellenic Capital
Market Commission (HCMC) with a clearly
delineated supervisory perimeter, to
facilitate the operational, technological and
organisational integration of those activities
within the Euronext group, to reinforce the
continuity, resilience and orderly operation
of the Greek capital market. In particular,
the HCMC will thereby supervise a
dedicated and separately capitalised market
operator whose capital, governance and
organisation related exclusively to the
regulated activities, ring-fenced from the
holding company (i.e. the Demerged
Company). The Beneficiary Company’s
regulatory capital will thereby correspond



Tou omoilou TO

ayopag
kedaAalo, n SlokuBépvnon Kal n opyavwon

Slaxelplotn

oxetiletal QUITOKAELOTIKA pE TG
puUBOULIOUEVEG OPAOTNPLOTNTEG, OL OTOLEG
Slaywpilovtat amnd mv gTaLpeia
xaptodpulakiou (AtoL tnv Alacmwpevn). To
puBuLoTIKO KeddAalo tng Emwderolpevng
LLE TOV TPOTIO aUTO Ba avtloTolyel eUBEwWC e
™ Asttoupyia Twv  puBulopevwy
SpaoctnploTATWY Kot oL e€ouaieg emomnteiag
Kol TapEpBaocng tng opuodiag apxng Oa
ETUKEVTPWVOVTOL O €va SLaXELPLOTH], TOU
omolou okomog eivalt n Asttoupyla TG
puBULTOUEVNC ayopdg Kol Tou MoAupepolg
Mnxaviopou Awampaypdteuong(kat
ouvadelg pubuldpeveg SpaocTnPLOTNTES),
ETUTPETOVTAG otnv Ertponi
Kedoahatayopdg va afloloyel TIG EAAXLOTEG
KeDAAALOKEG ATOLTHOEL CUMPWVA LE TO
apBpo 45 nap. 2 tou v. 4514/2018 kat tnv
EMAPKELA Twv OLKOVOLKWY Kol
0PYAVWTIKWY TIOPWV cUUPwvA e To apbpo
47 tou mpoovadePOUEVOU VOUOU, UECW
€VOG LOOAOYLOMOU Og atoutkn Baon (stand
alone)

LOOAOYLOUO TIOU TIEPLEXEL TIC OCUMUETOXEG

avtli ylw €vav  EVOTIOLNUEVO
TOU OMIAOU, TIC XPNMOTOOLKOVOULKEG BEDELG

KL TNV OLKOVOULKA KOTAOTOON  HLOG

£lONYUEVNG eTaLpEiag xaptoduAakiou.

IV. H Aloonmwpevn TuyXAavel o HovaSIKOC
(100%) pétoxog NG
Etapeiag. Qg anotéAeoua, n
Enwderolpevn avapévetal va AaBeL kot va

Enwderolipevng

Slatnpel adela Aettoupyiag wg SLaXELPLOTNG
ayopd¢ oupdwva pe to ApBpo 45 ToUu
Nopou 4514/2018 «au,
Sdtadoxog tou KAadou, va ocuveyiosl Tig

WG KOOOALKOG

PUBULIOUEVES 8paoTNPLOTNTEG TIou
aoKoUvTol onfpepa amd tnv ALOCTIWHEVN,
Xwpilg Olakomn, wg eldlkA Kal Ywplotd
ETIONMTEVOUEVN OVTOTNTA £VTOC Tou OpiAou

Euronext.

directly to the operation of regulated
activities and the competent authority’s
supervisory and intervention powers will be
focused on an operator whose purpose is
the operation of the regulated market and
the Multilateral Trading Facility (and any
related regulated activities), thus enabling
the Hellenic Capital Market Commission to
assess the minimum capital requirement
under article 45 paragraph 2 of Law
4514/2018 and the sufficiency of financial
and organisational resources under article
47 of the same aforementioned law, against
a stand-alone balance sheet rather than one
combined with group participations,
treasury positions and the affairs of a listed
holding company.

IV. The Demerged Company is the sole
(100%) shareholder of the Beneficiary
Company. As a result, the Beneficiary
Company is expected to obtain and hold the
operating licence as a market operator
pursuant to article 45 of Law 4514/2018
and, as universal successor to the Business
Unit, to carry on the regulated activities
currently conducted by the Demerged
Company on an uninterrupted basis, as a
dedicated and separately supervised entity
within the Euronext Group.



V. Evéelktik@, oL abeleg yla
OYOPEC (A&wv

Mapaywywv), tov Molupepry Mnyoaviopd

TUGQ
pLOULIOUEVES Kol
Awampaypdtevong (EN.A. Growth), ywa tnv
mapoxn unnpecwwv avodopdg Sedoptvwy

wg EYKEKPLUEVOG LUNXOVIOHOC
yvwaoTtonoinong cuvaAAaywv
(«<E.MH.FNQ.2Y») Kol EYKEKPLUEVOG

punxaviopde dnuootomnoinong cuvaloywv
(«E.MH.AH.2Y.») cUudwva pe tnv O8nyia
2014/65/EE (MIFID 1) kat tnv eyypadn oto
UNTPWO W¢ Slaxelplotn delktwv avadopdg
oUupdwva pe to apbpo 34 tou Kavoviopol
(EE) 2016/1011, tig omoieg Kotéxel n
Alaomiwpevn, Ba petafiBacbBolv avtopata
otnv  Enwdeholpuevn. Mepatépw, TO
Swkaiwpa tou apbpou 98 map. 5 tou V.
4514/2018 yw tnv €faipson amd TV
umoxpéwon va altnbouv  yw  adsla
Aewtoupyloc Slaxelplot oyopdcg, HE TNV
emupUAaEN TWV eykpilogwy MoOU amattouvtal
antd v Erutpomy Kedalaiayopdg
oUpdpwva pe to apbpo 45 tTou aAvwTEpw
vopou, Ba petafiBacBel autopata otnv

Enwderolpevn.

VI. Ta
AlQOTIWHEVNG KO

Alowkntikd  ZupPolAla NG
™m¢ Emwdelolpevng
Katnptoayv ekBéoslg cupdwva pe To dpbpo
61 tou v.4601/2019 kat tnv mep. 12 tou
4.1.1.
Xpnuotiotnpiov ABnvwv os cuvduaouo He
v ur’ ap. 25/15.04.2024 amodaon tng

AlowkoUoag Emutponmng Xpnuatiotnplakwy

apBpou tou KavoviopoUu TOU

Ayopwv tou Xpnuatiotnpiov ABnvwv, ol
omoleg mapEyouv Aemtopepn eneérynon Kat
Swatohdynon tng AoylkAg tng Aldomaong
Kol Tou Xxediou UpBaonc Aldomoaong omod
VOULKI] 000 Kal Omo OLKOVOULKH amoyn,
KaBw¢ Kol Tov aplOpd TWV ETALPLKWY
OUMMETOXWV otnv  Enwdeholuevn mou
anobibovtal otn Aloonwpevn (edpefng ano
Kowou oL «EkB€oelg AZ» kal £KOOTn N
«EkBeon AZ»). OL EkBéocelg A twv
Etapewwv katoywpilovtat oto [.E.MH,

V. Indicatively, the licenses for the regulated
markets (Securities and Derivatives Market),
the Multilateral Trading Facility (EN.A.
Growth), the provision of data reporting
services as Approved Reporting Mechanism
(“ARM™)  and  Approved Publication
Arrangement (“APA”) according to the
Directive 2014/65/EU (MIFID 1) and the
registration as an administrator of
benchmarks in accordance with article 34 of
Regulation (EU) 2016/1011, currently held
by the Demerged Company, shall be
automatically transferred to the Beneficiary
Company. Moreover, the right of article
98(5) of Greek Law no. 4514/2018 for the
exemption from the obligation to apply for
the market operator’s license, subject to any
approvals required by the HCMC pursuant to
article 45 of this law shall be automatically
transferred to the Beneficiary Company.

VI. The Boards of Directors of the Demerged
Company and the Beneficiary Company
prepared reports pursuant to article 61 of
Law 4601/2019 and par. 12 of article 4.1.1 of
the Athens Exchange Rulebook, as in force in
conjunction with Decision no.
25/15.04.2024 of the Managing Committee
of the Athens Stock Exchange’s Securities
Markets, which provide a detailed
explanation and justification of the rationale
for the Demerger and the Draft Demerger
Agreement from both a legal and an
financial perspective, as well as the number
of corporate participations in the
Beneficiary Company to be allotted to the
Demerged Company (hereinafter jointly the
“BoD Reports” and each a “BoD Report”).
The BoD Reports of the Companies are
registered with the General Commercial



dnuoolevovtal otov  SLaSIKTUAKO TOMOo

€KAOTNG, Kata neplntwon, Kal

uroBaMhovtal  otn  leviky  Zuvéleuon

KaBepiag and Tig Etatpeieg.

1. 2TOIXEIA AIAZNQMENHZ KAI
ENQO®EANOYMENHZ

1.1 AIAZNQMENH ETAIPEIA: H

ebpebovca oto AApo ABnvaiwv ATTIKAG
QVWVUMN  €Talpeiol peE TNV enMwvupia
«EURONEXT ATHENS HOLDING A.E.» ue ap.
FEMH 3719101000, VOULUWG
EKTIPOCWTIOUMEVN amo Ttov K. lwadvvn
KONTOMNOYAO,
29.07.2026 mpaktikd TOU ALOLKNTLKOU TNG

ocUpdwva pe TO amo

JupPouliou Kal

1.2 ENQMEANOYMENH ETAIPEIA: H
ebpebovca oto AApo ABnvaiwv ATTIKAG
QVWVUHN  €Talpeio PeE TNV enMwvupia
«EURONEXT ATHENS MONONPO:QIMH
A.E.» pe ap. FTEMH 191790001000, vopipwg
ekTpoowrtovpevn amo tov k. Camille Wael
BEUDIN, cbudwva pe to and 29.07.2026
TPAKTLKO Tou AlotknTikol tng Zuppouliou

(n Awaomwpevn kal n Emwdeholpevn Ba

KaAlouvtal edefng amd  kowoU oL
«Etoupeieg»).
2. AIAAIKAZIA AIAZNAZHZ AlA

ANOzXIZHZ KAAAQOY ME ANOPPO®HEH -

Registry, published on each Company’s
website, as applicable, and submitted to the
General Meeting of each of the Companies.

1. DETAILS OF THE DEMERGED
COMPANY AND THE BENEFICIARY
COMPANY

1.1. DEMERGED COMPANY: The société
anonyme under the corporate name
“EURONEXT ATHENS HOLDING S.A.”,
having its registered seat in the Municipality
of Athens, Attica, with General Commercial
Registry  No. 3719101000, lawfully
represented by Mr. loannis KONTOPOULOS
pursuant to the minutes dated 29 July 2026
of its Board of Directors, and

1.2.  BENEFICIARY COMPANY: The
société anonyme under the corporate name
“EURONEXT ATHENS SINGLE MEMBER
S.A.”, having its registered seat in the
Municipality of Athens, Attica, with General
Commercial Registry No. 191790001000,
lawfully represented by Mr. Camille Wael
BEUDIN pursuant to the minutes dated 29
July 2026 of its Board of Directors

(the Demerged Company and the
Beneficiary Company shall hereinafter be
jointly referred to as the “Companies”).

2. DEMERGER PROCEDURE BY WAY
OF SPIN-OFF OF A BUSINESS UNIT WITH ITS

EDAPMOZTEEZ AIATAZEIZ

2.1.
pe Sla amooxiong tou KAadou amd T

H Awdomnaon 6o mpayupatomnolndet

AlaoTiwpevn pe anoppddnon tou amd tnv
Enwdelolpevn, otnv onoia Ba slodepbel
TO OUVOAO TWV OTOLXELWV evepynTKOU Kall
nadntikou tou KAddou, évavtl amodoong

AlaoTiwpevn OUVOAOU

™Ng

otnv TOou Twv

UETOXWV Enwdelovuevng,  onwg

ABSORPTION - APPLICABLE PROVISIONS

2.1.  The Demerger shall be effected by
way of spin-off of the Business Unit from the
Demerged Company with its absorption by
the Beneficiary Company, to which all assets
and liabilities of the Business Unit shall be
contributed, in exchange for the allotment
to the Demerged Company of all shares of
the Beneficiary Company, as further set out



avoAVETal KATwTéEPpw, oLPPwva HE TIG
Slatagelc twv dpBpwv 54, 57 map.2, 58-73,
83-87 tou N. 4601/2019, tou N. 4548/2018
Kat tTwv Slatdéewv Tou Kavoviopol tou
Xpnuotiotnpiov ABnvwy, og cuvduoouO e
tov N. 5162/2024 (Mépog A’, a. 47-59),
OTWG LOYXUOULV.

2.2.
Aldomaon

O KAGSoc¢ mou TPOKUTITEL Ao TN
Ba
QUITOTUTIWVETOL

Ko elodpepOel otnv

Enwderolpevn oTov

IooAoylopod  MeTaoXNUOTIOMOU Kot TV
€kBeon amotipnong tou apbpou 17 tou N.
4548/2018, 6nwg opilovrol KATWTEPW UTO

2.3.

Mo ouykekplpéva, o KAadog mephapBavel
OAa ta otolyela evepyntikoU Kat madntikou
NG AlOTIWHEVNG TaL omola oxetilovtal Pe
tov KAabo, mepAapBavouEVwy eVOELKTIKA:

® akivnta mou avrkouv otnv KupLodtnTa
™G ALQCTIWHEVNC,

(i)  petpnta mooou €22.327.608,

(iii))  duAa ayaBq,

(iv) meplouclakd otoeio pe Sikaiwpa
Xprnong

(V)  eMmOpPLKEG KO AOUTEC QUTAUTH OELG

(Vi) OUMPOTIKEG UTLOXPEWOELG

(vii) epmopkég KAl AOUTEC UTIOXPEWOELG;
Kat

(viii) ode\dpevog dopog eloodnuaTog

2.3. ElSikOTEPA, Yyl TOV OKOTO TNG

AlaoTmaong, oplotnke LOOAOYLOWUOG

LETAOXNHATLOMOU Twv otolxeilwv

gvepynTikoU kat madntikol tou KAddou tng

Alaomiwpevne, olpudwva pe TtV amd
01.07.2026 amnodaocn TOU ALOLKNTIKOU
JupBouAiou ™me, LE nuepounvia

31.05.2026 (oto €€Ag o «lcOAOYLOMOG
METOOXNUATIONOU» TIOU ETMLCUVATTETAL
oto mopov w¢ Napdptnua 1 kot oamoteAsi

QVATIOCTIAOTO TRA A TOU TTOPOVTOC).

below, in accordance with the provisions of
articles 54, 57 para. 2, 58-73 and 83-87 of
Law 4601/2019, Law 4548/2018 and the
provisions of the Athens Exchange
Rulebook, in conjunction with Law
5162/2024 (Part D, articles 47-59), as in
force.

2.2.  The Business Unit arising from the
Demerger which will be contributed to the
Beneficiary Company is reflected in the
Conversion Balance Sheet and the valuation
report under article 17 of Law 4548/2018, as
defined below under clause 2.3.

In particular, the Business Unit consists of all
assets and liabilities of the Demerged Entity
that relate to the Business Unit, including
indicatively:

(i)  real estate assets owned by the
Demerged Entity,

(i)  cash in the amount of €22.327.608,

(iii)  intangible assets,

(iv)  right-of-use assets

(v) trade and other receivables

(vi) contractual obligations

(vii) trade and other payables; and

(viii) income tax payable.

2.3. Inparticular, for the purposes of the

Demerger, aconversion balance sheet of the
assets and liabilities of the Demerged
Company included in the Business Unit was
drawn up pursuant to the resolution dated 1
July 2026 of its Board of Directors, with the
date 31 May 2026 (hereinafter the
“Conversion Balance Sheet”, which is
attached hereto as Annex 1 and forms an
integral part hereof).



Mepattépw, n amotipnon tng aflag twv
otolyelwv Tou evepynTkol Kat modntikou
Tou KAGdou, cuudwva pe to apbpo 17 tou
N. 4548/2018, omwg oavutd eudaviovral
otov looloylopd Metooxnuatiopoy, €xel
viveL amd tnv eleyktik etalpeia otnv
«EPNIT & TIANTK
(EANAZ) Opkwtoi EAeyktég Aoylotég A.E.»
(A.M. ZOEA 107), pe €6pa emi tng odol
Xewappag ap. 8B, 15125, Mapouot, ap.
r.E.MH. 00710901000, A.®.M. 094316657
Ka eldIkdTEPA oo Toug OpkwToUC EAEYKTEG
ko EAeovopa Zéka (A.M. ZOEA 50131) kat k.
BaoiAn KamAdavn (A.M. ZOEA 19321) (oto
efng n Tou
ETLOUVATTETOL OTO TIOPOV W¢ Napdptnua 2

€AEYKTIK  €TALPELQ

«EkBgon  Amotipnong»

Kol amoteAel avandonaoto oTolelo Tou
TIOPOVTOC), OTOUG oOmoiloug avatébnke
Sduvapetl tou amd 01.07.2026 mpaktikol Tou
AlowkntikoU JupBouliou tng AlaoTiWUEVNG

kat tou amd 01.07.2026 mpoktikol TOU

AlolknTIKOU JupBouliou ™g
Enwderobpevne. Emuthéov, n w¢ avw
eheyktiky etalpsia «EPNIT & TIANTK

(EANAZ) Opkwrtoi EAeyktég Aoylotég A.E.»
(A.M. ZOEA 107), pe €6pa emi tng odol
Xewappag ap. 8B, 15125, Mapouot, ap.
r.E.MH. 00710901000, A.®.M. 094316657
Kol edkotepa ol OpkwtoUC¢ EAeyKTEC KaL.
EAeovopa 2éka (A.M. ZOEA 50131) kat k.
BaociAng KamAavng (A.M. ZOEA 19321)
£€xouv TpoPel oTNV EMLOKOMNON TWV OPWV
2upPaong
Aldomaong cUpdwva pe TG Slatdgelg tou
apbpou 62 tou N. 4601/2019 kat otn
SLaTUMWon TG KATA VOUO QIALTOUMEVNG
yVWuUNG (edbethc n «ExBeon
Eunelpoyvwpdvwy») Suvdusl tou  amd

TOU napovtog  Xxediou

01.07.2026 mpaktikol TOU ALOLKNTLKOU
JupBouAilou NG ALAOTIWHEVNG KoL TOU o
01.07.2026 mpaktikol TOU ALOLKNTLKOU
JupBouAiou g Emwddelovpevnc.

Furthermore, the valuation of the assets and
liabilities of the Business Unit, in accordance
with article 17 of Law 4548/2018, as such
assets and liabilities appear in the
Conversion Balance Sheet, has been carried
out by the audit firm with the trade name
“ERNST & YOUNG (HELLAS) CERTIFIED
AUDITORS ACCOUNTANTS S.A.” (SOEL Reg.
No0.107), having its seat at Chimarras no. 8B,
151 25, Maroussi, General Commercial
Registry No. 000710901000, Tax
Identification No. 094316657, and in
particular by Certified Auditors Mrs.
Eleonora Seka (SOEL Reg. No. 50131) and
Mr. Vassilis Kaplanis (SOEL Reg. No. 19321)
(hereinafter the “Valuation Report”, which
is attached hereto as Annex 2 and forms an
integral part hereof), to which the
assignment was made pursuant to the
minutes dated 1 July 2026 of the Board of
Directors of the Demerged Company and
the minutes dated 1 July 2026 of the Board
of Directors of the Beneficiary Company. In
addition, the above audit firm with the trade
name “ERNST &YOUNG (HELLAS) CERTIFIED
AUDITORS ACCOUNTANTS S.A.” (SOEL Reg.
No0.107), having its seat at Chimarras no. 8B,

151 25, Maroussi, General Commercial
Registry No. 000710901000, Tax
Identification No. 094316657, and in

particular Certified Auditors Mrs. Eleonora
Seka (SOEL Reg. No. 50131) and Mr. Vassilis
Kaplanis (SOEL Reg. No. 19321) have
reviewed the terms of this Draft Demerger
Agreement in accordance with the
provisions of article 62 of Law 4601/2019
and express the opinion required by law
(hereinafter the  “Experts’ Report”)
pursuant to the minutes dated 1 July 2026 of
the Board of Directors of the Demerged
Company and the minutes dated 1 July 2026
of the Board of Directors of the Beneficiary
Company.



24. H O&wdwkaoia 1tng Aldomnaong

ouvtelsital autodilkalwg Kotd to Xpodvo
™M¢  oupBolatoypadikng
npaéng tng oupPaong Sldomacng oTo
FEMH, obpdwva pe to ap. 70 tou w.

KaTaxwpLlong

4601/2019. Katd tnv nuepopnvia auty, ta
oTolyela evepyNnTIKOU Kal mabnTikou Tou
KAadou,
looAoylopd MetaoxnuoTiopol Kal otnv

OMWG  OJTOTUTTWVOVTOL  OTOV
‘EkBeon Amotipnong, Kot Owg To OVWITEPW
avadepBEvTa oTOLXELD TOU EVEPYNTLKOU Kall

nadntikoyv Ba Stapopdwbolv Katd TOV

XpOvo KOTaXWPLong ™g
oupPolatoypadikng mpatng ocupPaong
dlaomnaong, petafiBalovral otnv

Enwderobpevn pe kaBoAwky Siadoxn
oUpdwva pe to ap. 70 mop. 2 mep. o’ Tou V.
4601/20109.

2.5. To mapov 3xédo  YUpPacng
Aldomnaong Ba kataxwpnBei oto I.E.MH., Ba

onuooleuBel oto SLadlkTuakd TOMO TOU

lE.MH.  kalt katd Tmepinmtwon, otnv
lotooeAida TNG ALAOTIWHPEVNG KAl TNG
Enwderovpevng, évav (1) uAva

TOUAGXLOTOV TIPLV OO TNV NUEPOUNVia TG
ouvedplaong tng Mevikng ZuvéAeuong Twv
™g ™mg
Enwdelobpevng avtiotoya mou Ba To

LETOXWV AlaoTiWHEVNG  Kall
eyKplvel, evw oL PETOXOL TNG ALQOTIWUEVNG
Kat t™¢ Enmwdelovpevng avtictoya Oa
£€xouv To SlKalwpo KATA TNV BLa Xpovikn
nepiodo, ocvudwva pe to apbpo 63 tou N.
4601/2019, va AdBouv yvwon otnv £5pa Kal
™mg
Aloomiwpevng kat tng Emwdelolpevng Twv

TNV oTooeAiba, Katd mepimtwon,
gyypadwv mou npoPAémnovtal oto apbpo 63
nap. 1 ep. a, B, & kat € tou N. 4601/2019
kat &n tou Zxediou IUpPaong Aldomaong,
Twv ETNOLWV XPNHUATOOLKOVOULIKWY
KOTAOTACEWY Kal TWV £TROLWV £KOECEWVY
Slaxelplong tou Alokntikol ZupPouliou
NG AlaoTwuevnG Kot tng Emwddelolpevng
avtiotoa twv tplwv (3) tedeutaiwy etwy,

™G €kBeong tou Alolkntikol ZupBouAiou

2.4.  The Demerger procedure shall take
effect automatically at the time of
registration of the notarial deed of the
demerger agreement with the General
Commercial Registry, in accordance with
article 70 of Law 4601/2019. On that date,
the assets and liabilities of the Business Unit,
as reflected in the Conversion Balance Sheet
and the Valuation Report, and as the above
assets and liabilities will stand at the time of
registration of the notarial deed of the
demerger agreement, shall be transferred to
the Beneficiary Company by universal
succession in accordance with article 70
para. 2 item (a) of Law 4601/2019.

2.5. This Draft Demerger Agreement
shall be registered with the General
Commercial Registry and published on the
website of the General Commercial Registry
and, as applicable, on the website of the
Demerged Company and the Beneficiary
Company, at least one (1) month prior to the
date of the meeting of the General Meeting
of the shareholders of the Demerged
Company and the Beneficiary Company
respectively that will approve it, while the
shareholders of the Demerged Company
and the Beneficiary Company respectively
shall have the right, during the same period,
pursuant to article 63 of Law 4601/2019, to
inspect at the registered seat and on the
website, as applicable, of the Demerged
Company and the Beneficiary Company the
documents provided for in article 63 para. 1
items a, b, d and e of Law 4601/2019,
namely the Draft Demerger Agreement, the
annual financial statements and the annual
management reports of the Board of
Directors of the Demerged Company and
the Beneficiary Company respectively for
the last three (3) years, the report of the

10



Alaomwpevng kot tng Enwdelolpevng
avtiotolyo oludwva pe to @pbpo 61 N.
4601/2019 ™ng
Eumelpoyvwpdvwy cupdwva pe to dpBpo
62 N. 4601/2019. Inuewvetat OtL Sev

amatteital Aoylotiky katdotaon oludwva

Kol ‘EkBeong

LE TtV Tep. y TnG map. 1 tou dpBpou 63 tou
N.  4601/2019,
AlacTiwpevn

6ebopévou  OTL N

énuootevel  efaunviaia

OlKOVOULKN €kBeon, oUpdwva HE TIG
Slatagelc mou adopolV TIC UTIOXPEWOELSG
Slapkoug Kal meplodikng mAnpoddpnong
TWV EKSOTWV KLVNTWV a€LwV, oL OTtoleg €xouv
TPOC

opyavwuévn ayopd n o€

glooyOel Slampaypdtevon o€
MoAupepn
Mnxaviopo Awampaypdteucng (MMA) kad n
oroia sival StaBéoiun otoug HETOXOUG TNG
™g
Enwdelolpevng, Atol n etalpela pe tnv
enwvupia «EURONEXT ATHENS HOLDING

A.E.», HEOW TOU VOULLOU EKTIPOCWIIOU TOU,

Kat OTtL 0 HovadlkOg  UETOXOC

PoEPn atnv unoypaodrn tng anod 29.07.2026
SnAwong sfaipsong amod TNV UTIOXPEWGCN
ouvtaéng AOYLOTIKAG KATAOTOOoNG TOoU
nipoPAénetal oto apbpo 63 map. 1 nep. Vv’
tou v. 4601/2019, Sduvaypel tou GpBpou 63

map. 2 nep. B’ tou v. 4601/2019.

2.6. Ot
Juveleloswv NG ALOOTIWUEVNG KOL TNG

omodpaocelc  Twv  [eEVIKWV
Enwderolpevng avtiotolya mou eykpivouv
Katd to ap. 66 tou v. 4601/2019 tnv
Aldonaon, pall pe tn cupPaocn didomnaong,
n omoio Oa mepPAnOel tov TUMO TOU
gyypddou,
ATOPACELG TWV OPUOSLWV ETIOTITIKWVY OPXWV

ouppoliatoypadikol TG
mou Ba eykpivouv T Aldomacn Kat TiG

™mg
Alaomwpevng Kol TnG Emwdeloupevng,

TPOTIOTIOLNOEL TWV  KATOOTATIKWY
edboov amaltnBouvv, Ba unofAnBolv oTig
Slatunwoelg Snuoototntag tou ap. 68 tou

v. 4601/2019.

Board of Directors of the Demerged
Company and the Beneficiary Company
respectively pursuant to article 61 of Law
4601/2019 and the Experts’ Report
pursuant to article 62 of Law 4601/2019. It
is noted that no accounting statement is
required pursuant to item (c) of para. 1 of
article 63 of Law 4601/2019, given that the
Demerged Company publishes a half-yearly
financial report in accordance with the
provisions concerning the ongoing and
periodic information obligations of issuers
of securities admitted to trading on a
regulated market or a Multilateral Trading
Facility (MTF), which is available to its
shareholders pursuant to the provisions
hereof and that the sole shareholder of the
Beneficiary Company, i.e. the company with
the trade name “EURONEXT ATHENS
HOLDING S.A.”, via its legal representative,
proceeded in signing the as of 29.07.2026
declaration of exception from the obligation
of drafting of the accounting report
provided forin article 63 par. 1 (c) of Law No.
4601/2019, by virtue of article 63 par. 2 (b)
of Law No. 4601/2019).

2.6.  The resolutions of the General
Meetings of the Demerged Company and
the Beneficiary Company respectively
approving the Demerger pursuant to article
66 of Law 4601/2019, together with the
demerger agreement, which shall be
executed in the form of a notarial deed, the
decisions of the competent supervisory
authorities approving the Demerger and the
amendments to the articles of association of
the Demerged Company and the Beneficiary
Company, if required, shall be subject to the
publicity formalities of article 68 of Law
4601/20109.

11



2.7.
SLaTNPAOEL TIC PETOXEG KOl T SIKOLWUAT

Juykekpléva n Aloonmwpevn Ba
Prdou otig akdhoubeg statpieg, ATot:

i. Euronext Securities Athens A.E. (ue
ap. TEMH: 057958104000),

ii. Euronext Clearing Athens A.E. (e ap.
FrEMH: 006410501000),

iii. EAAHNIKO XPHMATIZTHPIO
ENEPTEIAZ A.E. (ue ap.TEMH:
146698601000),

iv. Beogradska berza a.d (ue ap.
pntpwou etaipeiog: 07469179) kau

v. EuroCTP B.V. (ue ap. kataxwplong
91169410: (Apotepvtap))

podi Le To OXETIKA HETPNTOA.
ErunpdoBeta, n ALOCTIWUEVN WG ELCNYUEVN

etalpeia Oa Statnpnoet TIc poPAEMOUEVEG
amnd tnv Kelpevn vopoBbeoia umoyXpewoeLg.

3. OIKONOMIKA 2TOIXEIA-

2.7. In particular, the Demerged Company
will retain its shares and voting rights in the
following companies:

(i) Euronext Securities Athens S.A. (with
General Commercial Registry Reg. No.
057958104000)

Euronext Clearing Athens S.A. (with
General Commercial Registry Reg. No.
006410501000)

Hellenic Energy Exchange S.A. (with
General Commercial Registry Reg. No.

(ii)

(i)

146698601000)

(iv) Beogradska berza a.d (with Reg. No.
07469179)

(v) EuroCTP B.V. (with Reg. No. 91169410
(Amsterdam),

together with any cash related thereto.
In addition, the Demerged Company, as a
listed company, shall retain the obligations

provided for by applicable law.

3. FINANCIAL DATA - SHARE CAPITAL OF

METOXIKO KEDAAAIO TH2

THE DEMERGED COMPANY - SHARE

AIAZNQOMENHZ-METOXIKO KEQDAAAIO THE

CAPITAL OF THE BENEFICIARY COMPANY

ENQMEAOYMENHZ ETAIPIAZ

3.1 To ™g
ALQCTIWEVNC OVEPXETAL CAUEPA OTO OGO

METOXIKO  KedAAalo
TWV £LKOOL TTEVTE EKATOUUUPLWV TpLakociwy
ocapavta £EL xIALAdwv ekatov e€nvra Eupw
(€25.346.160)
EKOTOUHUPLO TPLOKOOLEG COPAVTA OKTW

Slapolipevo g€nvra
XWAadeg (60.348.000) KOWEG OVOUAOTIKES
LLETOXEC, OVOUAOTIKAC afiag capdvta Suo
Aemtwv tou Eupw (€0,42) n kaGBe pia,
olooxepwg kataBeBAnpeévo.

3.2. To ™ng
Enwdelolevng avépyetal oOnpeEPA OTO

HUETOXIKO  KeddAalo

mood Ttwv eikool mévte xAladwv Eupw
(€25.000) bialpolpevo ot eikool TEVTE
(25.000)

XALASEC KOWEC OVOMOOTIKEG

3.1.  The share capital of the Demerged
Company currently amounts to twenty-five
million three hundred and Forty-Six
Thousand One Hundred and Sixty Euros
(€25,346,160), divided into Sixty Million
Three Hundred and Forty-Eight Thousand
(60,348,000) common registered shares,
with a nominal value of forty-two Euro cents
(€0.42) each, fully paid up.

3.2.  The share capital of the Beneficiary
Company currently amounts to Twenty-Five
Thousand Euro (€25,000), divided into
Twenty-Five Thousand (25,000) common

12



WETOXEG, OVOUAOTIKAG afiag evag Eupw (€1)
N KaBe pia, ohooxepwg kataBeBAnuévo.

3.3.
EVEPYNTIKOU Kol mabntikol tou KAddou,

H kaBoapry Béon twv otoleiwy

onwc éxeL mpoodloplotei faosl tngExkBeaong
Amotiunong, avépyxetat oe eikoot 8Uo
EKATOMMUPLA  EVVLAKOOLEG TevAvia &uo
XAadeg  Slakoola  evvea Eupw
(€22.952.209).

3.4.
olokAnpwon tng Aldomacng, To UETOXIKO
™me Ba

avépyetal oe eikool OVO eKOTOPMUPLA

JUpPWVA LE TO AVWTEPW, KATA TNV

keddaAalo Enwdelolipevng

eBbopnvra  emtd  YALASEG
(€22.977.209),
Slalpolpevo oe elkool SUO eKOTOUUUPLA

EVVLIAKOOLEG
Slakdola  evvéa Evpw
eBbopnvra  emtd  YAASEG
(22.977.209) petoyég,
OVOMOOTIKAG aflag evog Eupw (€1) ékaotn.

EVVLIAKOOLEG

Slakdowr  evvéa

3.5.
n Alconwpevn kot n Enwdeholpevn, péow

Ma tnv emPefaiwon Twv avwtEépw,

twv amno 01.07.2026 amoddoswv Twv
Alolkntikwv ZupPBouldiwv toug avtiotolya,
avéBeoav otnv  avefdptnTn  EAEYKTLKN
etalpeia «EPNZT & TIANIK (EAAAZ)
Opkwtoi EAeyktég Aoylotég A.E» (AM.
JOEA 107), pe £€6pa emitng 060U Xelpdppag
ap. 8B, 15125, Maopolot, ap. T.E.MH.
00710901000, A.®0.M. 094316657
eldkoTEpA oTOUC OpKWwToUG EAeykTég Ko
EAeovopa Zéka (A.M. SOEA 50131) kat k.
BaoiAn KamAavn (A.M. ZOEA 19321), tnv
EMIOKOTNON Twv Opwv TOU TAPOVTOG

KoL

Yxeblov 20pBaonc Awdomaong cuudwva He
g Slataéelg tou apbpou 62 TOU N.
4601/2019 kot otn Slatvmwon TS Katd

vOUO  amatoUUEVNG  YVWHNG, — OTWG
avadpEpetal Kat umd 2.3 avwTépw.
4, SYMMETOXH 3TA KEPAH TH:

ENQMEAOYMENHZ ETAIPIAZ

registered shares, with a nominal value of
One Euro (€£1) each, fully paid up.

3.3.  The net position of the assets and
liabilities of the Business Unit, as
determined on the basis of the Valuation
Report, amounts to Twenty-Two Million
Nine Hundred Fifty-Two Thousand Two
Hundred and Nine Euros (€22,952,209).

3.4. In accordance with the above, upon
completion of the Demerger, the share
capital of the Beneficiary Company shall
amount to Twenty-Two Million Nine
Hundred Seventy- Seven Thousand Two
Hundred and Nine Euros (€22,977,209),
divided into Twenty-Two Million Nine
Hundred Seventy- Seven Thousand Two
Hundred and Nine (22,977,209) common
registered voting shares, with a nominal
value of One Euro (€1) each.

3.5.  In order to confirm the above, the
Demerged Company and the Beneficiary
Company, by means of the resolutions dated
1 July 2026 of their Boards of Directors
respectively, assigned to the independent
audit firm with the trade name “ERNST
&YOUNG (HELLAS) CERTIFIED AUDITORS
ACCOUNTANTS S.A.” (SOEL Reg. No.107),
having its seat at Chimarras no. 8B, 151 25
Maroussi, General Commercial Registry No.
000710901000, Tax Identification No.
094316657, and in particular by Certified
Auditors Mrs. Eleonora Seka (SOEL Reg. No.
50131) and Mr. Vassilis Kaplanis (SOEL Reg.
No. 19321), the review of the terms of this
Draft Demerger Agreement in accordance
with the provisions of article 62 of Law
4601/2019 and the expression of the
opinion required by law, as also referred to
under 2.3 above.

4. PARTICIPATION IN THE PROFITS OF
THE BENEFICIARY COMPANY
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AmO TNV nuepopnvio. oAokAnpwaong Tng
Aldomaong, AToL amo TNV Kataxwplon tne
ouppoAiatoypadlkig mpagng dlacmaong Tng
Alaoriwpevng oto TEMH, cUudwva pe to
4601/2019 (sdetnc n
OAOKApWONG»), n
Aloomwpevn wg povadikog (100%) pétoyog

ap. 70 tou w.
«Hpepounvia

¢ Enwdelovpevng Ba €xel Sikalwpa

OUMMETOXAG ™mg
Enwderolpevnc.

ota KEPON

5. ANOTEAEZMATA THZ AIAZNMAZH2

5.1.
NG Aldonaong, emépyovtat avtodikata Kot

Ao tnv Huepounvia OAokAnpwong

TAUTOXPOVO TOOO HETAED TNG ALOTIWHEVNG
000 KoL tnG Emwdelolpevng, 660 Kat Evavtl
Tpltwy, ta €€n¢ amoteAéopata, oclLpdwva
pe to ap. 70 map. 2, 3 kat 4 TOU V.
4601/20109:

o) H Emwdelolpuevn n onoia Ba A&Pet
adela  Aettoupylag SLOXELPLOTH  AyOPAS
obudwva pe to dpbpo 45 tou v. 4514/2018,
OMwC¢ LoYUeL, kaBiotatot kaBoALkn 51adoxog
™G petaBipalopevng os authy meplouoiag
KAadou 1tng
amoteAeital anod otolyeior evepyntkol Kot
KAddou,
atov

TOU Aloomwpevng  Tou

naéntikou Tou OMw¢G autd

avaypadovral IooAoylopuo
‘EkBeon
Ba

Huepopnvia

METOOXNUOTIOUMOU KL  OTnV

KaL
HEXPL
OhokAnpwong. Ta otolyeio evepyntikoU Kot
KA&dou Ba
petaBLBaotolv amo thv AlAoTIWUEVR OTNV

Anotipunong OMw¢  auth

SlopopdwOeil mv

nadntkol  TOU TIoU

Enwderolpevn givatl auta Tou
eudaviZovral oTov IooAoyLopo
Metaoxnuotiopol kot tnv  ‘EkBeon
Amotipnong kot Ba  meplypadolv
Aentopepw¢ otnv  cupBolaloypadikn

npaén yla tnv Aldomnoon.

From the date of completion of the
Demerger, namely from registration of the
notarial deed of demerger of the Demerged
Company with the General Commercial
Registry pursuant to article 70 of Law
4601/2019 (hereinafter the “Completion
Date”), the Demerged Company, as sole
(100%) shareholder of the Beneficiary
Company, shall be entitled to participate in
the profits of the Beneficiary Company.

5. EFFECTS OF THE DEMERGER

5.1. From the Completion Date of the
Demerger, the following effects shall occur
automatically and simultaneously both
between the Demerged Company and the
Beneficiary Company, and vis-a-vis third
parties, in accordance with article 70 paras.
2, 3and 4 of Law 4601/20109:

a) The Beneficiary Company, which
will obtain an operating licence as a market
operator pursuant to article 45 of Law
4514/2018, as in force, shall become the
universal successor to the property of the
Business Unit of the Demerged Company
transferred to it, comprising the assets and
liabilities of the Business Unit, as recorded in
the Conversion Balance Sheet and in the
Valuation Report and as that property will
stand until the Completion Date. The assets
and liabilities of the Business Unit to be
transferred by the Demerged Company to
the Beneficiary Company are those
appearing in the Conversion Balance Sheet
and the Valuation Report and shall be
described in detail in the notarial deed for
the Demerger.
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B) H Awonwpevn Ba  kataotel
povasdikn (100%) HETOXOC ™ng
Enwderolpevng.

Y) Tuxov  ekkpepelg  Oilke¢  ToOU
odopolv TNV  petaPfiBalopsvn  otnv

Enwderolpevn mneplovcia tou KAddou

ocuveyilovtat  auvtodikalo  amdé TV
Enwdelolpevn, xwpic va Slakomrovral
Blalwg kot va amatteital yla tn cuvexion n
gnavainyn toug omoladnmote datunwaon

N 6NAwon ek pépoug tnG Enwderolpevnc.

6) MetaBBalovral
KaBoAkng dadoxng otnv Emwdelolpevn

avtodikaiwg Adyw

TO OUVOAO TWV OTOLXELWV EVEPYNTIKOU Kall

nadntikou  tou KAAdou, Onmwg auvtd
avaypadovral oTov IooAoylopuo
Metaoxnuoatiopol  kat  otnv  ‘EkBeon

Anotipnong, ouumnepl\apBavopévou Kabe
AaAAou

aflwong n aAlou meplouctakol otolxeiou,

Swoalwpartog, Gulou  ayabou,
KLVNTOU Kol akivntou, Kal edv akopa Sgv
KOTOVOpAZeTal €10kA oUTe meplypddetal
ME MAnpOTNTa, cadrvela Kal akpifela oto
napov Ixedlo UpPaong Aldomaong, eite
and mapdiewpn eite and mnapadpopn,
naon¢ ¢Uoewg OLOKNTIKEG ASELEG TOU
xopnynbet APXES,
(mephapPavopévwv A/kat

£xouv ond TS
adelwv
eykploewv mou eival unod €kdoon), KaBwg
Kol Slkolwpata | EVVOUEC OXEOELG TIOU
GAAN

Swkatompatia,

TIPOKUTITOUV ~ amo  omoLadnmote

olpBacn A
oUUTEPAAUPBAVOUEVWY XWPIC TEPLOPLOUO

OXETIKNA

Ol T SlKowwpaTta O oAuATA,
SLokpLTkolg tithoug, Sikalwpata
TMVEUMOTIKAG  Bloktnolog,  cupPBdoelg

pioBwong akivntng meplouoiag akoun KL av
Sev avadépovtal pntd otov looAoylopod
Metaoxnuotiopol, Kol Ta omoia 6Aa amo
™mv Huepounvia OAokAnpwong
TIEPLEPYOVTAL KATA TARPN KupLdtnTa OTNV

Enwderolpevn.

b) The Demerged Company shall
become the sole (100%) shareholder of the
Beneficiary Company.

c) Any pending proceedings relating to
the assets of the Business Unit transferred
to the Beneficiary Company shall continue
automatically by the Beneficiary Company,
without any interruption and without any
formality or declaration on the part of the
Beneficiary Company being required for
their continuation or resumption.

d) All assets and liabilities of the Business
Unit, as recorded in the Conversion Balance
Sheet and the Valuation Report, including
any other right, intangible asset, claim or
other asset, movable or immovable, even if
not specifically named or described fully,
clearly and accurately in this Draft Demerger
Agreement, whether by omission or
oversight, all administrative licences of any
kind granted by the authorities (including
licences and/or approvals under issuance),
as well as rights or legal relationships arising
from any other relevant agreement or legal
transaction, including without limitation all
rights on trademarks, distinctive marks and
intellectual  property  rights, lease
agreements of the real estate property even
if not explicitly mentioned in the Conversion
Balance Sheet, shall be transferred
automatically by universal succession to the
Beneficiary Company, and all of the
foregoing shall pass into the full ownership
of the Beneficiary Company as from the
Completion Date.
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5.2.
akoAouBa oto Babuo mou dev eival epLktod

Mepaltépw, oupdwvouvtal T
va petofiBacBolv  oplopéva  oTolEla
EVEPYNTIKOU, SIKALWHOTA H UTIOXPEWOELC:
a) avadoplkd HE UTOXPEWOELS TIou Oev

petafiBacBolv, n Enwdelolpevn 6Oa

EKTANPWOEL  TPOONKOVIWG  QUTEG TG
UTIOXPEWOELS Kol BOa  kotaBdAel otnv
AlacTiwpevn XWpPLg aSLKaloAoyntn

kaBuotépnon kaBe mood mou Ba xpewbel
0pLOTIKA oTnVv teheutala, evw B) os oxéon
HE Ta Swawwpota, n Alaonwuevn Ba
OUMAEEEL 1) pEUOTOTOLNOEL AUTA CUMPWVA
He TG 0dnyieg tng Emwdelolbpevng, xwpig
va €xeL To Sikaiwpa va enavenevouoel ta
otn ouvéxela Oa
™g
pevotomnoinong otnv EnwdeAolpevn, xwpig

QVWTEPW TOOA  Kal

napadwoel TG Poco6doug
adkaloAoynTn kKabBuotépnorn, eviouTolg Sev
Ba

owdnmote mnoocd otnv Enwdelolpevn,

€XEL UMoOXpEwon va  KotaPaAet

XWPLG VOl TO £XEL TTPONYOUHEVWG ELOTIPAEEL.

5.3. Ano tnv 01.06.2026,
nuépa tou looAoylopol MeTaoxnaTIOUOU,

EMOUEVN

pe Baon ta otolyeia Tou omoliou yivetal n

HEXPL
OAeg ol

Aldomoon  Kat v Huepounvia

OAokAnpwong, MPALELS  Kal
ouvaAlayég Tou KAASou tng AlaoTiWUEVNG
kot Tou Ba adopouv thv petafiBalopevn
otnv Enwdeholpevn neploucia (evepynTiko
Ka tadntikd) touv KAadou, Bewpolvtat amnd
Aoylotikn amoyn, ot £xouv SlevepynBel yia
Ta &€
Ba

MPOKUYPOUV KATA TO TAPATIAVW XPOVIKO

Aoyaplacpd TG ALACTIWUEVNC.

OLKOVOUIKA  QmoTeAéopato,  Tou
Slaotnua Ba Bewpouvtal wg amoteAéopata
¢ Alconwpevng, Oa mepiindBolv otnv
KATAoTaoN amoteAeoUATWY Tou KAGSou tng
AlQoTIWPEVNG KoL OTn  OuvéXelr  Ba
KatavepnBbouv otnv Emwdelolpevn petd
To

dopoloylkd amoTEAECHA TOU QVWTEPW

VvV oAokAnpwon Ttn¢ Aldomnaong.

Xpovikol Slaotnuotog nepthapPavetal oto
dopoloylkd anotéAeopa TG ALACTIWHEVNG.

5.2. Moreover, the following is agreed to the
extent that it is not feasible to transfer
certain assets, rights or obligations: a) in
relation to any non-transferred obligations,
the Beneficiary Company shall duly fulfill
such obligations and shall remit to the
Demerged Company without any undue
delay any amount irrevocably charged to the
latter; whereas b) in relation to any rights,
the Demerged Company shall collect or
liquidate these in accordance with the
Beneficiary's instructions, without the right
to re-invest the above amounts, and shall
subsequently deliver the liquidation
proceeds to the Beneficiary without undue
delay, however there shall be no obligation
to remit any amount to the Beneficiary
Company prior to having received the same.

5.3. From 1 June 2026, the day following the
date of the Conversion Balance Sheet on the
basis of which the Demerger is effected, and
until the Completion Date, all acts and
transactions of the Business Unit of the
Demerged Company that relate to the
property (assets and liabilities) of the
Business Unit transferred to the Beneficiary
Company shall be deemed, from an
accounting perspective, to have been
carried out for the account of the Demerged
Company. The financial results arising
during the above period shall be deemed to
be results of the Demerged Company, shall
be included in the income statement of the
Business Unit of the Demerged Company
and shall thereafter be allocated to the
Beneficiary Company after completion of
the Demerger. The tax result for the above
period shall be included in the tax result of
the Demerged Company. Similarly, all
agreements and legal transactions entered
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Opolwg, OAe¢ oL ocupdwvieg Kot

Swoatompatieg mou yilvovtal Katd TO To
MAVW XPOVIKO dldotnua pe kdbe tpito
dUOLKO 1 VOULIKO IPOCWTO OTO OVOUA TNG
AlacTiwpevng avadoplkd HE Thv Teplouaia
tou KAGbou mou petapiBaletal (evepyntikod
Kol Enwderolpevn

noabntiko)  otnv

oupdwva LE oV IooAoylopuo

MetaoxnuotiopoU kot tnv ‘ExkBeon

Amnotiunong  ouveyilovtar amoé TNV
Enwdelolpevn pe toug idloug Gpoug Kal

OUUPWVIEG.

6. EIAIKA AIKAIOMATA

6.1.
Alaomiwpevn kat tnv Enwdelolpevn pe

Aev  umdpyouv  PETOXOL  OTN
elblka Slkalwpata f mPovoula, ouTe Ta
MPOCWIA AUTA KATEXOUV GAAOUC TITAOUG
EKTOC OO HETOXEC. Aev TIapEXOVTAL ELSLIKA
SKOLWHATO 1 TIPOVOULA OTO METOXO TNG

Enwderolpevng.

6.2.
TIAEOVEKTAMATA WG €K TNG Sldomaong ota

Eniong 6ev mapéyovral dlaitepa

HEAN TwV ALOKNTIKWV ZUUPBOUALWY Kol TOUG
TOKTIKOUG €AEYKTEG TNG ALAOTIWMEVNG Kal
¢ Emwdelovpevng, olte mpoPAémovral
TETOLO TIAEOVEKTALATO ATO TA KATAUOTOTLKA
QUTWV, OUTE amo anmodAcel; TwV lMevikwy
JUVEAEUCEWV QUTWV.

7. TEAIKEZ AIATAZEIZ

7.1.
To oUVOoAo Twv Slatdéewv Kal Ba tnpricouv

Ol Etaupeieg Ba cuppopdwOoulv pe

OAe¢ TG Slatunwoelg mou TPOPAETEL N
Kelpevn vopoBeoia kat Ba poBouv ot kAOe
QUTTALTOUEVN EVEPYELO yla ™
yvwotornoinon A/kat tn AjPn eykpioswv
and TG appddleg apxég oUpdwva PE TOV
vOHo kot €el8lkd amdé TNV Emtponn
Kepalatayopag kal tnv Euronext Athens
oUpdwva pe tnv edpappolduevn vopobeoia

kat edikdtepa tnv um’ ap. 25/15.04.2024

into during the above period with any third
natural or legal person in the name of the
Demerged Company in relation to the
property of the Business Unit transferred
(assets and liabilities) to the Beneficiary
Company in accordance with the Conversion
Balance Sheet and the Valuation Report
shall be continued by the Beneficiary
Company on the same terms and conditions.

6. SPECIAL RIGHTS

6.1.  There are no shareholders in the
Demerged Company or the Beneficiary
Company with special rights or privileges,
nor do such persons hold any securities
other than shares. No special rights or
privileges are granted to the shareholder of
the Beneficiary Company.

6.2.  Furthermore, no special advantages
are granted by reason of the demerger to
the members of the Boards of Directors or
the statutory auditors of the Demerged
Company and the Beneficiary Company, nor
are any such advantages provided for in
their articles of association or by resolutions
of their General Meetings.

7. FINAL PROVISIONS

7.1.  The Companies shall comply with all
provisions and observe all formalities
provided for by applicable law and shall
proceed to any required action for the
notification and/or granting of permissions
and/or approvals by the competent
authorities provided by law and especially
by the HCMC and Euronext Athens,
according to applicable legislation and
especially no. 25/15.04.2024 decision of the
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andédaon TG Alokkovuoag  Emitpomng

XpNUOTLOTNPLOKWVY Ayopwv ToU

Xpnuotiotnpiov ABnvwv.

7.2.
KaTnyopieg LETOXWV 0TN ALACTIWUEVN N TV

Aev UTLOPXOUV  TIEPLOCOTEPEC
Enwdelolpevn Twv omoiwv n €ykplon va
elval amapaitntn ywa tv Awdomnoaocn. Asv
umdpxouv otn Aloomwpevn A TRV
Enwderolpevn opoloylouyol SaveLoTES Kall

KAToxol GAAWV TITAWV €KTOC UETOXWV, OO

TOUG omnoloug anoppéouv elbKA
Swalwpata.
7.3. To mapov 3xédo  YUpPacng

Aldomaong telel umd TNV aipson TG
£YKPLONG TOU amo tn levikr ZuvEAEUON TNG
AlacTiwpevng Kat tng Emwdelovpevng katd
10 ap. 66 tou v. 4601/2019, tn olvtaén
ouppolaloypadlknc  TPAENG
Aldomnaon katd to ap. 67 tou v. 4601/2019

ylo  n

Kal tnv Koatoxwplon oto FEMH katomv
ANPNG TUXOV ATOUTOUUEVWY EYKPLOEWVY TWV
appodiwv apywv.

7.4.
KoL eyyudtal 6t a) n neplouaia tou KAadou

H Alaonwpevn SnAwvel, UTIOCXETOL

(evepynTiko kal maBnTKod) elval autn mou

amelkovileTal otov IooAoyLopo

Metaoxnuoatiopol kot v EkBeon
Anotiunong, otov omoio avaypddovrtal ta
OUVOAIKA elodepdpeva, petaBLpalopeva
kot mapoadibopeva otnv Enwdelolpevn
TLEPLOUCLAKA OTOLYXELQ KOl UTIOXPEWCELG TOU
KAadou

EVEPYNTIKOU

kat B) ta Mev otoeia ToU
TUYXAVOUV  QTTOKAELOTIKAG
KUPLOTNTAG QUTAG Kal glval amallayuéva
TAVTOC €V YEVEL TIPAYLATIKOU KL VOULKOU
eAattwpartog, to 8g otolyeia Tou madnTikol
QVEPXOVTAL OTA TOOA ToU avaypadovtal
otov loohoylopd MeTaoxnUOTIOMOU Kot ThV

‘EkBeon Amotipnong.

Managing Committee of the Athens Stock
Exchange’s Securities Markets.

7.2.  There are no additional classes of
shareholders in the Demerged Company or
the Beneficiary Company whose approval is
necessary for the Demerger. There are no
bondholder creditors or holders of securities
other than shares in the Demerged
Company or the Beneficiary Company, from
which special rights arise.

7.3.  This Draft Demerger Agreement is
subject to the condition of its approval by
the General Meeting of the Demerged
Company and the Beneficiary Company
pursuant to article 66 of Law 4601/2019, the
execution of a notarial deed for the
Demerger pursuant to article 67 of Law
4601/2019 and registration with the
General Commercial Registry following
receipt of any required approvals from the
competent authorities.

7.4. The Demerged Company declares,
undertakes and warrants that (a) the
property of the Business Unit (assets and
liabilities) are those reflected in the
Conversion Balance Sheet and the Valuation
Report, in which all assets and liabilities of
the Business Unit contributed, transferred
and delivered to the Beneficiary Company
are recorded, and (b) the assets are under its
exclusive ownership and are free from any
real or legal defect of any kind, while the
liabilities amount to the sums recorded in
the Conversion Balance Sheet and the
Valuation Report.
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7.5.
KaL N

O looloylopdg MetaoynUOTLopOU

‘EkBson  Amotipnong,  Tou
npooaptwvtol w¢ MNapoptApata 1 kat 2,

QvTioToLYO ATTOTEAOUV AVATIOCTIOOTO UEPOG

ToU napovtog  2xediou YOpBaong
Aldomaong.

7.6. Me ™mv olokAnpwon ™ng
Alaomaong, oL epyalopevol otov KAddo tng
ALQCTIWPEVNG TIou oadLlepwvouy
TOUAGXLOTOV ~ TEPLOCOTEPO  AMO  TOV
uoo(50+%)  epyaclokd Toug XPOvo OTo

KAabo Oa petadepbolv pe  kabBoAikn
Sdltadoxn otnv Enwdelovpevn, cuudPwva e
10 GpBpo 70 tou v. 4601/2019 kat to NA
178/2002 n onoia uneloépyetal otn Oéon
NG ALOOTIWHEVNG WG EPYOdOTN yLA TOUG €V
Aoyw epyalopevoug, dlatnpwvtag OAa ta
Sikalwpata, TNV - apxodtnta KAl TG
QUITALTAOELG TIOU QIMOPPEOUV ATtO TNV APXLKH

nuépa pdoAnng otn ALOCTIWHEVN.

7.7.
epyaldpevoug ou oxetilovral pe TN Béon
HE TLG
UTINPECLEG EVNUEPWONG TWV EMEVOUTWY Kall

H Alaomiwpevn Ba dlatnproel Toug

Tou AteuBivovtoc SupBolAovu,

EMEVOUTIKWY OXECEWV, UTINPECieg TPNONG
petoyoloyiov kabwg emiong kot pe TNV
KOVOVIOTIKA Kol Beouikd TmpoPAemopevn
Aewtoupyia ecwteplkol eAEyyou.

e mioTwon TwWV AVWTEPW OCUVETAYN TO
mapov IxeSlo XUpPacng Aldomaong Kot
UTIoyPAdETOL VOUIUWE armd TOUG VOULUOUG
EKTIPOCWTIOUG TNG ALQCTIWHEVNG KAl TNG
Enwdelolevng we KATWTEPW:

ABnva,
29.07.2026

7.5.  The Conversion Balance Sheet and
the Valuation Report, attached as Annexes 1
and 2 respectively, form an integral part of
this Draft Demerger Agreement.

7.6. Upon completion of the Demerger,
the employees of the Business Unit of the
Demerged Company who devote at least
more than Fifty Percent (50+%) of their
working time to the Business Unit shall be
transferred by universal succession to the
Beneficiary Company, in accordance with
article 70 of Law 4601/2019 and PD
178/2002, which shall assume the position
of the Demerged Company as employer of
those employees, preserving all rights,
seniority, and entitlements accrued from
the original date of hire by the Demerged
Company.

7.7.  The Demerged Company will retain
employees related to the CEO function,
investor information and investor relations
services, shareholder registry services, as
well as the internal audit functions required
under the applicable regulatory and
institutional framework.

In witness whereof, this Draft Demerger
Agreement has been drawn up and is duly
signed by the lawful representatives of the
Demerged Company and the Beneficiary
Company as below:

Athens, Greece
On 29.07.2026
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Ma tn AlaoTTWHEVN For the Demerged Company
O VOULUOC EKTTPOGWTTOC The legal representative

lwdvvng KONTOMNOYAOZ loannis KONTOPOULOS
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Ma tnv Enwgelolpevn For the Beneficiary Company
O VOULUOC EKTTPOGWTTOC The legal representative

Camille Wael BEUDIN Camille Wael BEUDIN
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NAPAPTHMA 1/ANNEX 1
looAoylopog Metaoxnuatiopov/Conversion Balance Sheet

looAoylopuog Metaoxnpatiopov KAadou tn¢ 31.05.2026

Kardoraon s10@epousvwy ororysiwv 31.05.2006

(Moad supw)

ENEPTHTIKO

Mn kukAo@opoUv evepynTikd

I510XPNOILOTTOIOUHEVO EVOWHOTA TIAYIO 1.054.854
Aikaiwyata xpAong mayiwv 1.170.023
Emevduoeig o€ akivnta 3.660.000
Aula EPIOUTIAKG GTOIXEIO 5.185.526
AvaBaAAopevn popoloyiki amaitnon 1.232.604
ZUPPETOXEG KOl AOITTEG HOKPOTTPOBETUES ATTAITAOEIG 38.915
Mn kukAo@opoUv evepynTiKo 12.341.921

KukAo@opoUv evepynTikd

MeAdreg 1.983.442
Aoirég ATrautnoeig 4.273.748
Tapeiokd diabéoipa & looduvaua Tapelakwy Si0deoipwy 22.327.608
KukAo@opouv evepynTikod 28.584.798

ENEPTHTIKO 40.926.719

MakpoTrpdBeoEG UTTOXPEWTEIS

ZupBatikéG YITOXPEWOEIG 4.890.057
Ymoxpéwon MiocOwoswv 1.031.440
MpoBAeyn Amolnpiwong Npoowikod 1.202.676
Aoitrég MpoBAéyeig 90.000
MakpoTrpdBeopEg UTTOXPEWTEIS 7.214.173

BpayutrpdBeopeg UTTOXPEWTEIG
MpounBeuTég Kal AOITTEG UTTOXPEWTEIG 5.020.672
ZupBarTikég Yoxpewaoeig 2.397.401
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®opog €100dPaTOG TTANPWTEDG 2.054.448

®opol mAnpwréol 914.187
Ac@aAioTIKOi opyaviGHoi 647.072
Ymoxpéwon Migbwaoswv 255.934
Bpoyumrpo66eopeg uTTOXpEWOEIG 11.289.715

YNOXPEQZEIX 18.503.888

KaBapn ©éon 22.422.831
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NAPAPTHMA 2/ANNEX 2
‘EkBeon Anotipnong/Valuation Report

EUROMEXT ATHEMS HOLDIMG A.E.
‘ExBEon OpKwTody EASYKTWY AOYVIOTOY

Mo TNy amotipnan Tne ofiog Ty MEQICUTIaKaY
OTOIXENWY KO TwY UNOXPEWIEWY TNG aviwyuung
etnlpeias « EURONEXT ATHENS HOLDING AE.» katd Ty
31.05,2026 pe okeno tny Sidamaan SK ondoxiong Tou
pAGBaU wdiaxsIpIaTis Avopacs We Eiodopd TOU oTny
koTd 100% Buyatpikn Tng udiaTdyeyn etalps
GEUROMNEAT ATHENE MONCGNPOIOMH ALE.» otpdiwya
pe T BardEag tou NAGD1/2019 won 1o dpdpou 17 rau
M. A548/2018, we 1oxlouy.

29 [audfon 2026

EY

The better the guestion. The better the answer. Shape the future
The better the world works. with confidence
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EY

Shape the future
with confldence

Meprgxdpeyy

1. EvTodi KU UNTIRE IHEYY SpVACIan L.

2. Manpodop’es vic THY L0aTopEsn ZTOIpEr:

a. ERNPOTO0KGOLIRES | RS0 T B KOIaT B2 10 —00 TEEM Ky urrdipn (oc
4, FET U Tare © AfEndp ey GTn £3 e FERYNTIEC. KA Urae 2500w L,
e, Fu T’y e The 080 M pn, s GTeEiny Eva@enTikau b a0 Tikal

[ER Zu iU LU .

MARAFTHMATA ...
Mezaprrpo | - ESmcEoe s ko Meziopapai..
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