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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopio ENEPTEIAKH ®EPPQN EBPOY MONOIIPOXQIIH ANQNYMH ETAIPEIA MAPATQI'HX
HAEKTPIKHYX ENEPTEIAZX, 10 dtakpitikd titho ENEPTEIAKH ®EPPQN EBPOY M.A.E. kot apibuo TEMH
009087301000.

Tnv 24/07/2026 xatayopndnkay avtopatorompéva oto I'evikd Epropikd Mntpdo (I''E.MH.) ta katotépm ototyeio:

A) Me Kodwod ApBud Koataympiong 6122481 ot eykekppéveg and v 10/07/2026 I'evikny ZuvELEVOT OIKOVOLUKEG KOTAGTAGELG

UE TIG O)ETIKEG eKOEGEIG OOV ammd TNV Keipevn vopobeoio amattovvtal yio ) yprion 01/01/2025 éwg 31/12/2025.

B) Me Kmdkd ApBud Kataympiong 6122482 n and 10/07/2026 andépoon g [evikng Zuvédevong coppmva pe v omoia
opiotnkay yio. Tov Eleyyo tv OKOVOpIK®OV KaTaotdoewv g xprong amd 01/01/2026 émg 31/12/2026:

- H eheyktucn etopeic «kEPNET & TTANT'K (EAAAY) Opkotoi Ereyktéc Aoyiotéc A.E», A.®.M. 094316657-A.0.Y.
KE®OAE ATTIKHE, Ap. TEMH 710901000, kot (A/von : XEIMAPPAZX 8B TK , AGHNA), ue apifud unrpdov XOEA
107.

Ol 0IKOVOUKEG KATOGTACELS LE TIG OYETIKEG ekBEaELS Omov amd TV Keipevn vopobesio amottodhvtal AToTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



ENEPTEIAKH ®EPPQN EBPOY MAE

A. Meooysiwv 85, 11526 ABnva

Ap. TEMH 009087301000

ETHZIA OIKONOMIKH EKOEZH

MNa tn xprion 1 lavouvapiov €wg 31 Askepuppiov 2025



MNEPIEXOMENA

l. ETHXIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THZ «ENEPTEIAKH
OEPPQN EBPOY AE» EMI TON OIKONOMIKQN KATAZTAZEQN MNMA TH XPHZH 2025........cccceveeennneen. 1
Il. ‘EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH ...ooviiiiiicicieiniceesie e 1
[l ETHXIEZ OIKONOMIKEZ KATAXZTAZEIX THX XPHZHX NOY EAH=E THN 31H AEKEMBPIOY
2025 10
ENEZHMHMATIKEX ZHMEIQZEIZ EMI TQON OIKONOMIKQON KATAZTAZEQN....ccoiiiiiiiiiiiiiiicccis 15
1. FENIKEZ NIAHPO®OPIEZ TTA THN ETAIPEIA ..ottt 15
MAAIZIO KATAPTIZHZ TQON OIKONOMIKQON KATAZTAZEON......coiviiiiiiiiicii i, 15
3 OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHIHZ ..., 20
4 MEPIAHWH OYZIQAQN KAI AOITTQN AOTIZTIKQN MOAITIKON ...cooviiiiiiiiiiiiiicice e, 22
5. AZOMATA TIATTA ..o 34
6. ENZOQMATATIATIA oo e 35
7 AOINEX MAKPOTMPOOEXMEZ ANAITHZEIZ......coiiiiiiiiiiiiii e 36
8 ATTOOEMATA .. e 36
9. MPOKATABOAESX KAI AOIMEZ AMAITHZEIZ .....oiiiiiiiiiiiii i 36
10. ANAITHZEIZ AMO 2YMBAZEIZ ME TTEAATEY ..ot 37
11. XPHMATIKA AIJABEZIMA. ...t s 37
12. AANEIZMOZ ..o 38
13. MPOBAEWEIZ TA AMTOZHMIQZH MPOZQMIKOY ..oviiiiiiiiiiiiiiiiiiccccie i 39
14. AOITIEZ TTIPOBAEWEIY ...ttt e 40
15. EMIXOPHIHZEIZ ..o 40
16. TMIPOMHOEYTEZ ...ttt saa e s 41
17. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYMPOOEZMEZ YNOXPEQZEIS ..o, 41
18. METOXIKO KEQAAAIO KAI AIAQOPA YNEP TO APTIO ...coeeiiieieeeeeeeeeee e 41
19. ATTOOEMATIKA ... s 41
20. QOOPO2 EIZOAHMATOZ — ANABAAAOMENH QOPOAOTIA ...t 42
21. KYKAOZ EPTAZION ...ooiiiiiiiiii it 45
22. KOZTOZ MOAHZEQN, EZOAA AIOIKHZHZ ... 45
23. AOITTA EZOAA ..o b 46
24. XPHMATOOIKONOMIKA EZOAA/(EZOAA)....ccuiuiriiietiiieitieiti ettt sttt 46
25. 2YNAANATEZ ME 2YNAEMENA MEPH ..o 47
26. 2KOMOI KAI TTOAITIKEZ AIAXEIPIZHZ KINAYNQN.....oooiiiiiiiiiiin i 47
27. MAPOYZIAZH TQON XPHMATOOIKONOMIKQN TEPIOYZIAKQN >TOIXEIQN KAl
YNOXPEQZEQN ANA KATHIOPIA ...t 50
28. MOAITIKEZ KAI AIAAIKAZIES AIAXEIPIZHZ KEDQANAIOY ...coiiiiiiiieieereeee e 51
29. YOIZTAMENA EMIMPATMATA BAPH ...ttt e 52
30. ENAEXOMENEZ AMAITHZEIZ KAI YITOXPEQZEIZ ..o 52
31. SHMANTIKA TETONOTA META THN HMEPOMHNIA ANADOOPAX THX KATAXTAIHX
OIKONOMIKHZ OEZHZ ...ttt 53

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN ..coiieieeeeie e 53



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THX «ENEPTEIAKH OEPPQN EBPOY AE»
EMI TON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG TMayKOOULOG {NTNONG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla to £10¢ 2025 ot mwANRoeLg TN Etalpeiag aviABav os 2.180 XA, eupw évavtt 2.217 xW\. eupw to 2024,
HELWUEVEC KaTd 1,7%. Ta Aettoupylkd KEpSN Tpo TOKwVY, Popwv Kal anocBeoswv (EBITDA) avépyovtal oe
1.428y\. eupw évavtl 1.447x\. EUpw TNV TPONYOUEVN XPNON, LELWUEVA KaTd 1,1%

Ta k€pSn mpo popwv Stapopdwbnkav o 1.023 xA. eupw, évavtt 937 x\. eupw to 2024, evw To KaBapa
KEPON UeTA amo dopoug Stapopdwbnkav og 941 xA. eupw, €vavtl 919 xIA. eupw to 2024 auvénuéva Kot
2,4%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
amnod TNV eKPeTAAAeUon evocg AloAtkou MNapkou woyxvog 11,7 MW otn 6éon XYAOZ-OEPPQN-EBPOX .

JTIG LELWUEVEG ETULOOOELC TWV TWANCEWY, TWV AELTOUPYIKWY KEPSWV TIPO TOKWV, GOPWV Kol amooBEcswv
(EBITDA) kaBw¢ kol Twv KEpSWwV TPo Kol UETA GOpwvV CUVEBOAAAV Kupiwg Ta PELWUEVO emimeda TG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TPAYOTOTIOLOUV OL SLOXELPLOTEG TWV SIKTUWV OTO MAAiCLo
eflooppomnnong ota Slakwolpeva doptia TnG MapayOEVNG EVEPYELAC.

Kata tnv dlapkela tng xprnong 2025 n etatpeia dev mpayuatomnoinoes E€oda Epeuvag kat Avamntuéng ta omnoia
oxetilovtal e EMEKTACN §paCTNPLOTNTOG TNE ETALPELOG 0TOUG TOUE(G AME.

H xpnuatoolkovoplky Béon tng Etalpeiog mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
Sdeopevpéveg katabéoelg aviABav oe 2.447 xW\. eupw, evw n kabBapn davelakn B£on tng Etalpeiag
(6avelakég umoxpewoelg pelov Tapelakd Stabéotpa peiov deopeupéveg katabéoelg) dlapopdwbnke oto
emninedo twv 3.179 XIA. evpw.

NepBaAloviikd Bépata

H Etalpeia dpaoctnplomnoleital og Topeic dAKOUC Pog To mePLBAAAOV OMwCG ival oL Avavewoles Mnyég
Evépyelag. 2to mAaiolo autd n Siloiknon tng Etalpelag egetalel kol mapakoAouBel MPooekTikA Ta
nieptBarloviika Bpata pe okomo TV MPOAnYn Kot Tov EAeyXo Thg pUTOVONG Kol TWV TEPLBOAAOVTLIKWV
EMUMTWOEWVY OO TNV AoKNonN tng dpaotnplotntog tng. H Etalpeia eival mMARpw¢ cUPHOpPWUEVN LE TOUG
TepBaAAovTikoU G KaVOVIOHOUG.

Awayxeiplon NpocwrikoU

H etalpela anaocyoAnoe éva atopo péxpl tnv 31" OktwPpiou 2025 Kal €va ATOPO KOTA TNV TTPONYoUEVN
xpnon. e kaBe meplmtwon amacyoAnong mpoowrnikol n Etalpeio edappolel moAitikeég Staxeiplong
avBpwrnivou Suvaulkou (8Leg e TIG TIOALTIKEG TTou edappolel o Outhog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tn¢ Etatpeiog eival MARpWE KATAPTIOUEVN VLA TNV EGAPHOYI TWV TIOALTIKWY AUTWVY, OTIWE
Sdladopomnoinong kat lowv eukalplwyv, ToUu Oefacpol TwV OSIKAWUATWY TwWV  gpyalOUEVWY TV
OUVSLKOALOTIKN €AeuBepia, TNV uylewvn Kol aodalela otnv epyacia, cuotiuata ekmaidsuong, TPOMo
TIPOOYWYNG KTA.

B. Inuavtikd yeyovaota yia tnv xprion 2025

o AnoteAéopata TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeioag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpoG TouG HeTOXoug tnG Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla ThV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOCTIKWY, HETA Pridou HeTOXWV TOUG e avtdAAaypoa 20,00 eupw avd HETOXH

Tnv 9" Antphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

OEPPQN EBPOY AE katéotn MOVOUETOXIKI KOL TO GUVOAO TWV LETOXWV TNG EXEL TIEPLEADEL OTNV QAVWVULN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cupdpwva pe to apbpo 6

map. 3 tou N. 4548/2018, n mpooBnkn otnv enwvupio g statpeiag tng AEENG «povompoowrmn», AToL N

enwvupia mAéov Ba eivat «TEPNA ENEPTEIAKH MONOMNPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel kataywpnBel

oto ATHEXCSD wg¢ pn elonyrévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

Agv umtapyouv AAAQ ONULAVTLIKA YEYOVOTO TIOU va EAafav Xwpa EVTOG TNG XPNOoNG.

I. Znnavtika Freyovota petd thv AREN tg xpriong 2025
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Agv UTIAPXOUV CHUAVTIKA yeyovota Tou vo EAafav xwpa HeTd tnv 31/12/2025 péxpl tThv nUeEpopnvia
ouvTtagng Tou mMapovTog.

A. NMPOOMTIKES

OLTpooTTIKEG TNC ETalpeiag elval appnkta cuvdeSEUEVEC UE TIG TIPOOTTIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To enevOUTIKO TOU TTAAVO
WG 0 peyaAltepog OUAOG TIpACLYVNG EVEPYELAG OTNV Xwpa. H adoociwon otnv ektédeon Tou emevOUTIKOU
MAQVOU  QVOMEVETOL VO €VIOXUOEL TIEPALTEPW TIG POEG HOKPOXPOVIWY, TPOBAEPWWY Kol
enavoAappavopevwy ecodwv e otdxo TV avénon tng wxvog ota 6,0 GW £wg To TEAOG TNG Sekaetioc.
INUELWVETAL OTL UETA TNV e€ayopd amnod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVaUEVETAL Vo SLoSPpaPATIOEL ONUAVTIKO pOAO oTnv avamtuén tTou xaptopuAakiou tou Opitlou MASDAR
otnv Eupwrnn, kaBwg otoxeVel o cuVoALKn LoxU 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EVUETAPBANTEG CUVONKEG OTIC
0YOpPEG eVEpYeLOC oTnNV EAAGSA Kal 0TO eEWTEPLKO OTIWC TO TTPpOadato mapeABOv xel Seifel, o Ouhog TEPNA
ENEPFEIAKH MABETE avauévetal va cuveyioel va mpwtaywviotel. YmevOupiletal 6t o pakponpoBeopog
0TOX0G Tou OpiAou elval va mpooeyyioel éva xapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv amno
TO TEAOG TNG TPEYOUOAG SEKAETIOG.

E. Kivduvol kaw afepardtnteg

OL &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe Sladopous XPNUATOOLKOVOULKOUG KvOUVOUCG OTwG
kivbuvog ayopac (cupmnephapBoavopévou tou cuvallaypatikol Kivduvou, KlvdUvVou ETLTOKIWY Kol KLvdUvou
SLaKUHAVONG TIHWV), TUOTWTLKOC Kivduvog Kal Kivbuvog peuototntac.

H Etalpeia yla TNV QVILHETWILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTIKAG
eMSpaAONG TOUC OTA XPNHUOTOOLKOVOULIKA TNG QmMOTEAECMOTA, TAPAKOAOUBEl TIG OLOKUMAVOELS TWV
HeTABANTWVY TTOU EMNPEAIOUV TO KOOTOG KL TIC TIWANOELG KOL XPNOLLOTOLEL Ta KOTAAANAQ, KOTA TiepimTwon
npoidvra.

Baowotepol kivouvol kat afeBalotnteg otig Spaotnplotnteg tng Etatpeiog eivat ol akoAoubBot:

i MoTtwTKOG Kivouvog

H Etatpilo gAéyxel SLOpKWG TIC AMALTACELS TNG KOl EVOWUATWVEL TIG TIPOKUTITOoUoeg MAnpodopleg otov
TIOTWTLKO TNG £AeyX0. TO CUVIPLITIKO UEPOC TWV OTMOLTAOEWV TOU evepyslokol kAGdou adopd otov
gupUTEPO Anuooto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw tng ¢UoNG Twv €pyaclwv tou, Sev
eKT(OETOL O ONUAVIIKO TULOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOV £€xouv umapEel
KaBuotepnoelg oTLG LoTIpAgelg amo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTLKA LE TNV EdopUoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG €l0dopdg mou emBARONKE yLot TO OLKOVOULKO £tog 2020 yia thv
OVTLUETWTILON TWV TIOPEVEPYELWV TNG TTOVONULAG TOU KOpwVOoioU, OTOUC Tapaywyous NAEKTPLKNG EVEPYELAG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omolot £xouv tebel oe Asttoupyla Kavovikn n
Sokipaotikn €wg tnv 31n AskepPpiouv 2015 (DEK 245/09.12.2020).

O TILOTWTIKOC Kivéuvog yla Ta XpnUatikd Stabgotua Kat TL¢ AOLTIEG ATALTHOELG Elval XapnAog, dedopévou OTL
ol ouvaAlaooopevol sival tpamneleg pe vPnAn mowotnta Kedpalatakn Stapbpwaorn, To AnUdaolo 1 ETALPELES
TOU €UPUTEPOU ANUOCLOU TOHED N LOXUPOL ETILXELPNLATIKOL OULAOL.
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TéAog, n Alwoiknon ¢ Etaipilog Bewpel O0TL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla T
omolo €xouv TPOKUYPEL HPETA TNV TPAYHUATONOINON TWV amapaitnTwy Qmouelwoswy, ival uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikog Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLHLWY. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova He eupwraikoug Ouihoug 6mou To VOULoUA SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOC Kivouvoc.

iii.  Kivéuvog enitokiou

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSOTNON TG
Aettoupylog TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn tng Aloiknong eival o davelopog va
uTtaXBel 08 KUUALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia elval SAveLa KUMOLVOUEVOU ETLTOKIOU, e BAon to
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdaAuon svaicdnoiag kKivdUvou emnitokiou

O mapokdtw Tivakog mopouctdlel TV evolobnola Tou amMOTEAEOUOTOG TNG XPNONG £vavtl Tou
BpaxumpodBeopou Savelopoul kal Twv kKatabEoswv ¢ Etalpeiag, og pia petafolr) tou petofAnTol HEPOUG
TOU €MmLToKioU TNC TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLAL EKTLHATOL OTL
KwvolUvtal oe pia Aoywkr) Bacn oe oxéon HE TIC MPOOohATEC CUVONKEG TNG ayopdc Kol HEXPL Oruepa
napouaotalovrtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20) % 20% (20) %
Amoté\eopa Xprong LETA amno ¢opoug (24) 24 (30) 30

H Etatpeia dev ektibBetal og aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etalpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULoUpyoUV CUVEXELG, LKAVOTIOLNTIKEG XpNUotopposc. Ou KaBapeg
XPNUOTOPPOEG KaTA To 2025 armnod Asltoupylkeg Spaotnplotnteg avnABav og 1.610 xIA. eupw €vavtt 1.356 XIA.
gupw to 2024 H Etaipela StoxelplleTal TIC avVAYKEG PEUOTOTNTAC E TOKTIKO TAUELAKO TIPOYPOLOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU  TPAyUATOmOoloUvVTOL  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Katl eBdopadlaia faon Kabwe Kal o U
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOMEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodlopilovral pnviaia.
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H Etalpeia Siatnpel StaBéoipa os tpameleg yia va KoAUPEL avAayKeG peuototnTag yla neplodoug €wg 30
NUEPWV.
vi.  Aoutol kivbuvol Kkat afeBatotnteg

(a) Kivouvog KAypatikig AAAayr Kat ALAKUPAVOELG AVELOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAAiGLo auTo n
Aloiknon mapakoAouBel otevad Tig e€eAifelg kot afloAoyel TIG MBAVEG EMUTTWOELG TIOU OL KALULATIKEG AANQYEC
uropet va enupEpouv otnv opain AlToupyia TwV EYKATACTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
poypapupaTI{OpEeVnG emévduaonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIeG SLOKUUAVOELS TWV aveROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TIAPAYOVTIWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TPOXWPNOAV OE TIEPLKOTIEG LovAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaon OTLG
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
péoa Ue Ta omoia Ba pmopel va avtipetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Ouidou Aappavovrag unogn Tty udlotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoel £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXH TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kiUpla Spaoctnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel WG AUTOXPNUATOSOTOU LEVOC OPYAVIOUOG,
WG €K TOUTOU BeV AVOUEVEL AUEDN ETHMTWON oo e€eAEEL oTNV TTOAELKN cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA ETMINPEACEL TO XPNLATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMoOlOSATOTE HOKPOTIPODECHO eMeVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag untodn thv ublotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomtaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

IT. EvaAlaktikol Asikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto tn¢ epapuoync twv KatevBuvthpwy MNpauuwv « EvaAdaktikoi Asikteg Métpnong Alodoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Anodoaonc (EAMA)

O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAAaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOUO TOU KABwg Kal ylo TNV afLoAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnVv KAAUTEPN KOATOVONGCN TWV XPNHOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY TOU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

OL evaoAAaktikol deikteg Ba mpémel va Aapfavovral umoydn MAVTO O CUVOUOOUO WE TA OLKOVOLLLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapia tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twy emidooswv tng Etatpeiag xpnotponololvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwV Kot popwv: eival évag Selktng e Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaotnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aA\a
k€PSN /(InEg) mpoobdiloplatikd tou EBIT. Ta Aoutd éc0da/(£€0ba) mpoodiloplotikd tou EBIT opilovrol we ta
Noumnd £€0060/(£€06a) €KTOC TwV ATTOUELWOEWY/ (AVOKTACEWVY ATIOUELWOEWVY) TIAYLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHATOSOTIKWY, EMEVOUTIKWY QANMOTEAECHATWY KoL anooBécewv»: O deiktng mpoobétel ota Képdn mpo
TOKWV Kal dopwv (EBIT), TG GUVOALKEG AMOGPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adatpel TIg avaloyoloeC OTn XpPron anmooPEoels Twv entyopnynocwv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAECUATIKN €lval n Aeltoupyia Tou topéa dpaoctnplotntag. To EBITDA opiletal wg to EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAylwv TEPLOUCLAKWY OTOoLXElwV, Pelov ol avoAoyoUoeg otn Xpnon
QTOCPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omnoio n Atoiknon kpivel tnv tapelaky B€on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kabe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV amo SAavela pelov ta xpnuatika Slobéoipa (E€apwvtag Ta MOoA TWV EMLYOPNYNOEWVY TTIPOG
emiotpodn) Heilov TI¢ SeOPEUUEVEG KOTOOEDELC.

«NeplBwplo Mktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv SpaoctnplotATwy TG ETatpeiog kot opiletal wg mocootd MIkto képdoc mpog tov KukAo Epyaciwy.

«AaveELOKEG YIIOXPEWOELG Ttpog ZUVOAo Antaoyxoloupevwv Kepahaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOIKOVOULK HOXAgeuon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
ouvolo Twv BpayxunpdBeopwv Aaveiwv, MakponpdBeopwy Aaveiwv Kat Twv MakponpoBeouwy Savelakwy
UTIOXPEWOEWY TIANPWTEWV TNV EMOUEVN Xprion. Q¢ ZUvolo AntacyoloUpevwy Kedalaiwv opiletal to cuvolo
Twv Wilwv kedadaiwv, Twv OOVELOKWV UTIOXPEWOEWY, TWV UTIOXPEWOEWYV amo HIoBwoelg, Twv
ETILXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNUOTIKWY dlabeaipwy ou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TLEPLOPLOUO XPNong f 6€opeuan, MEPAV TWV SECUEVCEWVY TTOU GUVEEOVTAL LIE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MepBwplo MiktoL Képdougr.
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EAMA 31n¢ AskepPpiov 31ng AskepuPBpiov
2025 2024
KUkAog epyaociwv 2.180 2.217
KaBapd képdn/(Inpicg) 941 919
AmnocBEoelg (626) (629)
ATMOGBECELG ETLXOPNYNOEWY 183 183
XpNUATOOLKOVOULKA £006a 376 377
XpnNUATOOLKOVOULKA £€06a (338) (442)
Dbpog eL0odAUATOG (82) (18)
Képén npo ¢popwv ko Tokwv (EBIT) 985 1.002
Képdn npo popwv, TOkwV Ko anocBécewv (EBITDA) 1.428 1.444
o , 31ng AskepPpiov 31ng AskepPBpiov
Ka® A
aBapo xpéog / (mAedvaopa) 2025 2024
MakpomnpoBeopa Sdavela 4.560 5.620
MaKpOTPOOECUEG UTIOXPEWCELG TIANPWTEEC TNV EMIOUEV 10
pompOBECUEG UTIOXP ¢ TANPWTEEG TN Hevn xprion 1066 1041
Xpnuatika Stabéoipa (1.532) (907)
AeopEUPEVEG KOTABEDELG (915) (915)
KaBapo xpéog / (mAsdvaopa) 3.179 4.839
. s 31ng AsekepPBpiov 31n¢g AskepPBpiov
NeplBwpro Miktou Képboug 2025 2024
KUkAog epyaciwv 2.180 2.217
Kootog mwAncswv (1.231) (1.259)
Mukto képbog 949 958
NeplOwpro Miktou Képdoug 43,53% 43,21%

O 8eiktng «Aavelakeg YIIOXPEeWOEeLG tpog 2UVoAo AtacyoloUuevwy Kedalaiwv» KAtd To TEAOG TWV XpPROEWV

2025 kat 2024 £xel wg €Nc:

MNooad os XW. €
MakpormpoBeopa Savela
MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON
AQVELAKEG UTIOXPEWCELG
JUvolo olwv kedaAaiwv
AQVELOKEG UTIOXPEWOELG
Emyopnynoetg
Mepik6 cUvolo
Xpnuatika Stabéotpa
AgopevPEveG KOTABEDELS
Mepik6 cUvolo
Z0volo AnacyoloUpevwv KepaAaiwv

Aavelakég Ynioxpewoelg / 2Uvolo AnaoxohoUpevwy Kedpalaiwv

8

31.12.2025 31.12.2024
4.560 5.620
1.066 1.041
5.626 6.661

13.877 12.936
5.626 6.661
3.346 3.529

22.849 23.126
1.532 907

915 915
2.447 1.822
20.402 21.304
28% 31%
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Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAAayEG pe ouvledepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
KQTOLOTACEWV.

ZuvalAayEég pe péAN tou A.Z.

Aev udiotavtal cuvarlayEg e HEAN A katd tnv dlapkela tng xpriong 2025

H.161e¢ Metox£g ka Aownég mAnpodopieg

H Etatpela amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat dtatnpel
€va unokataotnua otn 8£on XYAOZ-OEPPQN-EBPOS.

ABnva, 3/7/2026

Ma to AlolknNTiko ZUBoUALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou
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II.IEKOEZH ANESAPTHTOY OPKQTOY EAETKTH AOTIZTH

IIpoc tov Métoyo g Etarpeiog ENEPITEIAKH ®EPPQN EBPOY A.E.

"Ex0eon EALyyov emi tov Owkovoulk@v Koatoostacsmv

I'vopn

"Exovpe ehéyEet T ouvnuuéveg otkovopkés kotaotaoelg g etatpeiog ENEPITEIAKH ®EPPON EBPOY AE (n
Etatpeia), o1 onoieg amotelovviol omd v KaTdoTaon ypnioTootkovoukng 8éong g 31ng Askepfpiov 2025, T1g
KOTAUGTAGELG OMOTEAEGULATOV KOL AOUTMV GUVOAMK®OV ELGOOT|LAT®V, HETAROADY 131®V KEQOANIMV KoLl TOUEKDY PODV
™G YPNoEMG OV EANEe TNV NUEPOUNVID 0VTY, KOODS KoL TIG CNUELDCELS EMTL AVTAOV TOV OIKOVOUIKMOV KOTAGTACEDV,
GUUTTEPIAAUPOAVOLEVIG TNG TIAPOPOPTOTG OYETIKA LE TIG OVGIMIELG AOYIOTIKEG TTOATIKEG.

Kotd ) yvoun pog, ot CUVIUUEVES OIKOVOUIKEG KOTOOTACELS Tapovatalovy e0A0Ya, arnd Kabe ovcumdn dmoyn, tnv
owovoukn Béon g etapeiog ENEPTEIAKH ®EPPQON EBPOY AE katd v 31" AekepPpiov 2025,
LPNLLOTOOTKOVOLLLKNY TG EMIO00M KOl TIG TOUELOKES TOVG POEC YO T PN OT| TOL EANEE TNV NUEPOUNVia aVT COLE®VA
pe ta Awebvr IIpdtoma Xpnpotootkovoukng Avagopds («AIIXA»), 6nmg oavtd égovv vioBemnBel amd v
Evponaiki Evoon.

Baon yvopung

Aevepynoape tov Eheyyd pog ocvpemva pe ta Aebvn Ipdtona EAéyyov (AIIE) 6nmg avtd éxovv evoopatwbel otnv
EAAnvuc Nopobeoia. Ot evbdveg pog, ooppova pe to TpdTuTo. GVTE TEPLYPAPOVIOL TEPAULTEP®D GTNV EVOTNTA TNG
éxbeong pag “EvBoveg eleyktn yio Tov EAEYYXO TOV OIKOVOUIK®OV KoTaotdoemv’. Eipacte avelapmrol and v
Etoipeia , kaB’ 6An ™ duipkelo Tov doptopov pag, ooupova pe tov Kadwoa Agovroroyiog yio Erayyehpotieg
Eleyktéc tov ZopPoviiov Awebvav Ilpotdnwov Agovioroyiag Eleyktdv kot Tig amoitioels deovioloyiog mov
oyetifovtal [LE TOV EAEYYO TOV OKOVOUIKAY KOTaoTAce®V oty EALGSH Kot Exovie EKTANPDGEL TI SEOVTOAOYIKES
HOG DTOYPEMGEL; COUPOVO, LE TIG OMOALTACELG TNG OYVOVCOG Vopobesiog Kot Tov mwpoavaeepopevov Kmduca
Agovtoroyiog. TTiotedovpe OTL TOL EAEYKTIKA TEKUNPLO. TOV £YOVUE OMOKTNOEL €Vl EMOPKN KOl KATAAANAO Vo
ToPEYOLVY PACN Yo TN YVOUN HOGC.

Alro Oépa

O owcovopkég kotaotdoets g Etapeiog ENEPTEIAKH ®EPPQN EBPOY A.E. yia ) ypiion mov énge v 311
Aexepppiov 2024 elyav eieyyfel amd drihov Opkwtd Eieykt Aoy, o omolog e&éppace yvoun ympig
dwapopomoinom v 26 Noepppiov 2025 eni TV 0OIKOVOUIKAV KATAGTAGE®DY TG TPOTYOVUEVNS YPNCEMG TTOV EANe
v 31 Aekepfpiov 2024.

Alreg TAnpoopieg

H dwiknon eivar vrevBovn vy 11 dAheg mAnpogopieg. Ot dhAeg mAnpogopieg meptrapfavovtar otnv Exbeon
Aayeiptong tov Atotkntikov Zoppoviiov, yio Ty omoia yivetal oxetikn avapopd oty “Exbeon eni GAA@v Nopkdv
kot Kavoviotik@v Atoartoemv”’, aAld dgv mephopBavouy Tig OIKOVOUIKES KOTAGTAGELS Kot TNV £kBeon eléyyov emi
QUTOV.

H yvoun pog ent 1oV 01KoVOpUK®OV KATACTAGEMV deV KOAOTTEL TIG AAleg mANpoQoples Kat dev ekppdlovie pe ™
YVOUN VT OTOWGONTOTE LOPPNG CUUTEPAGLO SIUCPAALONG EML AVTOV

Ye oyxéon pe tov Eheyyd HOG €M TOV OKOVOUIKMV KOTAOTAGE®Y, 1 08UV LG evol Vo avoyVOGOVUE TG AAAEG
TANPoPopies Kat e ToV TPOTO aVTd, Vo eEgTdcovpe €dv ol AAleg mANpoPopies ival oVGIWOME ACVVEREIS e TIG
OLKOVOLIKEG KOTAGTAGELS 1) TIG YVAOELS TOV OOKTNOAUE KOTA TOV EAeyy0 N 0AMDS @aiveTor va gival ovstmdmg
ecpaApéves. Edv, pe Baon tig epyacieg mov Exovpe ekTEAESEL, KATAANEOVIE GTO GUUTEPAUCLLO OTL VITAPYEL OVCLDIESG
OOUALLO. GE AVTEG TIG AAAES TATPOPOPIES, EILOGTE VTOYPEMUEVOL VAL AVAPEPOVLLE TO YEYOVOS aVTO. Agv Eyovpe TimoTa
VO OVOQPEPOVLE GYETIKA LE TO BEpa ovTd.

A member firm of Ernst & Young Global Limited
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Ev0vveg g 010iKN 061G €L TOV 01KOVOUIKAV KOTAGTAGEMV

H dwoiknon éxet v gufdvn yio TV KATApTIon Kol EDA0YT TAPOVCINGT) TOV OIKOVOUIK®V KOTOAOTAGEDY COUP®VO. LE TO
AITXA 6mmg avtd £xovv vioBeBel and v Evponaikr Evoon, 6mog kot yio exeives Tig dikAMdeg E60MTEPIKOD EAEYYOV TOV
n doiknon xobopiler og amopoitteg, dote vo KobicTator dUVOT 1 KATAPTION TOV OKOVOUIKAOV KOTOUGTAGEMV
ATOAAQYLEVOV OO OVGIDOEG OPAALLN, TOL OPEileTOL EiTE GE amdTn gite oe AdBog.

Kotd v Katdption Tov olKoVOUIK®Y KoTOoTAGE®Y, 1| dtoiknor eivat vrevbuvn yuo v a&loAdynon Tng IKavoTnToG TG
Etopelog va ovveyicelt ) dpactnpoOTTé NG, YVOOTOTOWOVTAG OTOV GLVIPEYEL TETOWL TEPIMT®OTN, To. Bépota mTov
oyetiCovtat pe ™ ovveylotevn SpacTnpOTNTO KAl TN XPNOTN TNG AOYICTIKNG apyNS TG GLVeEXILOUEVIS dpaoTNPLOTNTOC,
eKTOG KoL €dv 1 droiknon eite TpotiBeton va pevotomomoet v Etaipeio 1| va dwokdyerl ) dpaoctnpidttd g 1 dev Exel
GAAN PEAALOTIKY EVOALOKTIKN eTA0YN ard T0o va TPoPel 6 *OVTES TG EVEPYELEG.

Ev00veg eheyKTi] Y10 TOV £LEYYO TOV OIKOVOUIK®DV KATOOCTAGCEDV

Ot 616y01 pog €ival Vo OTOKTHGOVHE EVA0YT SLAGPAAIOT Y10l TO KATH TOGO Ol OKOVOUIKEG KATAGTAGEL;, GTO GUVOAO TOVG,
glvat amoAAayHEVES OO OVGLMOES GPAALLN, TTOV OPEIAETOL EiTe G amdtn gite og AGOOG Kat vo ekdDOoLLLE £KOeoT EAEYKTY,
N onoia weptiapPavetl  yvoun pog. H eddoyn dtocpdiion cuviotd dtac@aiion vyniov emumédov, aAld dev eivar gyydnon
otL 0 éheyyoc oV dtevepyeital cvoppmva e ta AIIE, 6nwg avtd £xovy evompoatmbei otnv EAAnvikn NopoBeoia, 0o evtomilet
Tavta £va 0VeLDOES oPAALM, OTOV aVTO VITAPYEL. ZPAANLATA SVVOTOL VO TPOKOYOLV Ao amdtn 1 0o AGB0g Kot Oempovvtan
0Vo1OIN 6TV, pepovopéva 1 aBpototikd, Bo propovce gvAoya va avapévetatl 6Tt Bo ennpéalay TIG OIKOVOUIKES ATOPAGELG
TOV YPNOTOV, TOL Aapfavovtat e Aon avTég TIC OIKOVOUIKEG KOTOOTUCELS.

Q¢ kabnkov Tov ghéyyxov, cvpemva pe to AIIE 6nog avtd égovv evoopatwdei oty EAAnvikn Nopobeoia, ackovue
EMOYYEMIOTIKT Kpion Kol S10TnpoVE EMAYYEAUATIKO OKETTIKIGNO KB’ OAN TN dtdpkela Tov eAéyyov. Emiong:

e Evtomifoupe kot a&loroyovpe Toug Kivdhvous 0ustddovs GOAALATOS GTIC OIKOVOUKES KATAGTAGEL, TOL opeiletar gite
oe amatn glte og AdBog, oyxedrblovtag Kat dlevepydVTOG EAEYKTIKEG OL0OIKOGIES TOV AVTATOKPIVOVTOL GTOVS KIVOUVOLG
OVTOVG KoL OTOKTOVUE EAEYKTIKA TEKUNPLOL TOV ELVOL EMAPKT| Kol KATAAANAQ Yo vaL Tapéxovv Bdon yuo ) yvoun pog. O
KIVOUVOG U1 EVIOTIGHOD OVGLMO0VG CPAALATOG TTOL OPEIAETAL GE QAT EIVOL VYNAOTEPOG GO OVTOV TOV OPEIAETOL GE
AGBoc, kaBdg 1 omdtn propel vo EUTEPIEYEL GLUTTOLYVO, TAAGTOYPAPic, ECKEUUEVEG Tapaleiyels, wevdeic daPefaidoelg
N ToPAKaYT TOV SIKAS®V E6MTEPIKOD EAEYYOV.

o Katavoobpue Tig ducAideg ecmteptkod eAéyyov mov oyetilovtal pe tov EAeyy0, e OKOTO TO GYEOOUO EAEYKTIKOV
SdIKOCIOV KATAAANA®V Y10l TIG TEPIOTACELS, OAAG OYL LE OKOTO TN SLUTOTMGT YVOUNG €Ml TNG ATOTEAEGLATIKOTNTOG
TV SIKAMI®V ecmTeptkol eAéyyov g Etaupeiog

o A&odoyolpe ™V KATAAANAOTNTO TOV AOYIGTIKOV TOALTIK®V 7OV YPNCIULOTOMONKAY Kol TO €0A0Y0 TV AOYIGTIK®V
EKTIUNCEDV KOl TOV GYETIKAOV YVOGTOTOMGCE®Y TOV £yvalV amd T d10iknon.

¢  ATOQOWONOOTE YO TNV KOTOAANAOTNTO TG ¥pNong amd TN JS0iknon g AOYOTIKNG apyng tng ouvvexlopevng
SpaocTNPLOTNTOS Kot Le Ao To EAEYKTIKA TEKUNPLOL TOV ATOKTHONKAV Y1 TO €6V VILAPYEL OVOLOONG afePatdTn T GYETIKA
pe yeyovoto 1 cuvOnKeg mov pmopei va vTodnidvouy ovstdon afefaidtnta og tpog v wavotto g Etapeiog va
ouvveyioel ) dpactnprotntd . Edv cvumepdvovpe 6t vpiotatol ovstddng afefardotnta, Eilocte VIOYPE®UEVOL TNV
€kBeom EAEYKTT] VO ETIGTIGOVLE TNV TPOCOYN OTIG OYETIKEG YVOOTOTOMGELS TMV OIKOVOUIKMY KOTOGTACEDY 1| 0V OVTEG
01 YV®OTOTOW|GELG VOl OVETOPKEIS va dtopopomoticovpie T yvoun pog. Ta coprepdopotd pag facioviol o EAeyTiKd
TEKUNPLO TOL OTOKTAOVTOL PEYPL TNV muepounvia g ékBeong eleykty. Qotd6G0, PEALOVTIKA YEYOVOTO 1| GUVONKES
gvoéyetal va Exovv g amotéiecpa 1 Etapeia vo movoet vo Aettovpyet og cuvexilopevn dpactnplotnra.

A member firm of Ernst & Young Global Limited
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A&loloyolpe T GUVOAIKT TOPOVGTINGT, TN SOUTN KoL TO TEPIEXOLUEVO TOV OIKOVOLUK®DV KOTAGTAGEMV, CUUTEPILAUPAVOUEVDV
TOV YVOOTOTOMGE®VY, KOOMS KUl TO KATA TOGO 01 OIKOVOUIKES KOTUGTAGELS amelkovi{ouV TIg DITOKEIIEVEG CUVOALYEG Kot
T0 YeYovoTa LE TPOTO TOL EMTLYYAVETAL 1] EDAOYT] TAPOVGIOGT).

Meta&h dAAmv Bepdtov, KOWOTOOVUE 6T O10iKNoT], TO GYEJALOUEVO EVPOG KOL TO YPOVOIIAYPULLE TOV EAEYYOL, KAOMDG
KOL CTUOVTIKG EVPTIOTO TOV EAEYYOV, GUUTEPIAAUPBAVOUEVOV OTOLOV CHOVTIKOV EAAEIYEDV OTIG SIKAIDEG ECOTEPIKOV
eAéyyov evtomilovpe KOTA TN SLAPKELN TOV EAEYYOV LLOGC.

"Ex0O¢gon eni dAlov Nopkav ko KavovieTiIKOV AToiTioemy

AoapPavovtag vndyn 6t n Soiknon Exet v gvBovn Y v Katdption g Exbeong Awyeipiong tov AoknTikov
Yvpfoviiov, KAT’ EPAPUOYH TOV OTOUTNCE®Y NG TOPAYPAeov 1, mepumtdoelg ao’, af’ kat B’, Tov apbpov 1541 Tov
N.4548/2018, onueidvoope ot

a) Katd m yvoun pog n ExBeon Awyeipiong tov Atotkntucod Zvpfoviiov €xet katapticbel cdppova pe Tig 16Y00006EG
voukég amoutioelg tov dphpov 150 tov N. 4548/2018 kot 1o mepleyOUEVO OVTNG OVTIGTOLXEL UE TIG GUVNUUEVEG
OLKOVOLLIKEG KOTOOTAGELS TNG XpNong mov éanée tv 31 Aekepppiov 2025.

B) Me Baon ™ yvdon mov anoktcape Kotd 10 EAeyy0 pag, yio v etapeioc ENEPTEIAKH ®EPPON EBPOY AE «ot to
mepIaAiov TG, dev Exovie evtomicel ovolddelg avakpifeieg oty Exbeon Alayeipiong tov Aotkntikov g Zvpfoviiov.

AbBnva, 7 TovAiov 2026

O Opxwtdg EAeyktnc Aoyiotg
BAZIAHY KATIAANHZ
AM.Z.0.E.A 19321
EPNXIT & I'TANTK (EAAAX)

OPKQTOI EAET'KTEZ AOI'TXTEX A.E.
XEIMAPPAZX 8B, MAPOYXI
151 25 AGHNA

AM.Z.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewpdppag 8B, Mapouot, 15125

ApBpo6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPIEIAKH OEPPQN EBPOY M.A.E.

Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovoukig Avagopdg (ANXA), we £xouv uloBetnOei amnod tnv
Eupwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
OEPPQN EBPOY AE tnv 3" louAlou 2026 kat €xouv avaptnBel oto Stadiktuo otnv nAektpovikn SteuBuvon
S1evBuvon www.w-ferron.gr aAAd Kal 0To www.terna-energy.com, 6mou kol 8a mapapeivouv otn Sltabeon

Tou emevlUTIKOU Kowou.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

NOUEG LOKPOTIPOBETEG ATMALTHOELG
20voAo un KukAogdopolvtog evepynTikoL

KukAodopoUv evepyntiko

AmoBéuarta

ATALTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kot AOLTIEG QAT OELG
Xpnuatika Stabéoipa

2UvoAo KUKAOGOpOoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepaAara anodLEOpeEVA GTOUG LETOXOUG TNG KNTPLKAG
MetoxLko kedaAato

Aladopa unép to aptLo

AmoBepatika

YrioAourno KepSwv 1§ VEO

Z0volo Wiwv kepalaiwv

MOaKpOMPOOECEG UTIOXPEWOELG
MakponpoBeopa Savela

MNpoPAedn yo amolnuiwon mpoowrnikou
Noumnég mpoPAgelg

Emiyopnynoetg

AvaBal\opevec GopOAOYLKEG UTTOXPEWOELG
Z0VOAO LOKPOTIPOOECWY UTIOXPEWOEWV

BpaxumpOOECHUECG UTIOXPEWOELG
MNpounBeutéc

MaKpOTIPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOEVN XProN

AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG
Db6pog eL00SAUATOG TTANPWTEDG
2UVoAO BPayunpOBECLWV UTTOXPEWOEWVY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN

Inpeiwon

10

11

18
18
19

12
13
14
15
20

16
12
17

31.12.2025 31.12.2024
1.076 1.136
10.313 10.879
11.419 11.419
22.808 23.434
181 197
169 247
1.006 971
1.532 907
2.888 2.322
25.696 25.756
1.000 1.000
5.161 5.161
3.163 2.936
4.551 3.839
13.875 12.936
4.560 5.620
0 2

222 210
3.346 3.529
2.185 2.274
10.313 11.635
239 90
1.066 1.041
31 54

172 0
1.508 1.185
11.821 12.820
25.696 25.756

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
JuVeXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv 21
Kootog mwAnocswv 22
MuwkTo KEpSog
‘E€oda Sloiknong kat Stabeaong 22
Nound €co60/(£€06al) 23
AnoteAéopata eKUETANAEUONG
XpNUATOOLKOVOULKA £606a 24
XPNUOTOOLKOVOULKA £€06a 24
Képdn npo popou elcodpartog
Dbpog eLoodRuaTog 20

KaBapd képdn xpriong

Nownd cuvoALlKa eLcodnpata
ZTOLXELO TTOU AVOKATATACCOVTOL LETAYEVECTEPX OTAL

ZTOoLXElO IOV SV AVAKATOTAGOOVTOL LETAYEVECTEPA OTA
anoteAéopota
AvVOAOYLOTIKEG {Nieg amd mpoypappoTa KoBopLoPEVWY TAPOXWY

Z0vVoAo oToLXElwV OV SEV AVAKATATACCOVTAL LLETAYEVECTEPQ OTA
anoteAéopoTa

Nounég ouvoALKEG Inuieg xpriong (Leta and ¢popoug)

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

01.01 - 01.01 -
31.12.2025 31.12.2024
2.180 2.217
(1.231) (1.259)
949 958

(147) (144)

183 188

985 1.002

376 377

(338) (442)
1.023 937

(82) (18)

941 919

(2) 0

(2) 0

(2) 0

939 919

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC AOWHUATWY, EVOWHOTWY Tayiwv oTolxelwyv Kal SIKALWHATOC
XPrONG MEPLOUCLAKWY OTOLXELWV
ATooBEaCELC eEMLXOPNYNOEWY

MNpoPAéeLc
Tokol kat cuvadn €écoda
ToKoL Kot Aoutd XpNLOTOOLKOVOULKA £€06a

NeLTOUPYIKO KEPSOG TtPO peTaBoAWV Tou kKedpalaiov Kivhong

(AUgnon)/Meiwon os:

AnoBpata

Amnautroelg and cUUPACELG e TIEAATEC

MNpokataBoAEg kat Aouég BpoyunmpOOeoEC AMALTIOELG

AV&non/(Meiwon) os:

MpPounBEUTEC KAl UTTOXPEWOELG ATIO CUKPBACELG UE TTEAATEG
Aedouleupéveg Kal AouéG BpaxumpOBEeCEG UTTOXPEWODELG
KoBapEG TAUELOKEG ELOPOEG QO AELTOUPYLKEG SPAOTNPLOTNTEC

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG
Tokol kat cuvadn £€coba elomtpaxBévta
KaBap£g TAELAKEG ELOPOEG ANO EMEVOUTIKEG SPAOTNPLOTNTEG

TOHELOKEG POEG ATIO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES

NANpwUEC yLa pokpompoBeopa davela

Tokol NMAnpwBEvteg

KoOapEG TAUELOKEG EKPOEG ATTO XPNLOTOOLKOVOLKEG SpaoTNPLOTNTES

KaBapr avénon xpnuatikwv Stadecipwyv

Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikad Staféoipa oto TEAoG TNG XPRONG

Inueiwon

5,6
15

24
24

12

11
11

01.01- 01.01-
31.12.2025 31.12.2024
1.023 937
626 627
(183) (183)
(2) 1
(376) (377)
338 442
1.426 1.447
16 (84)
78 10
(35) (18)
148 11
(23) (10)
1.610 1.356
376 377
376 377
(1.041) (1.006)
(320) (485)
(1.361) (1.491)
625 242
907 665
1.532 907

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

Mst?xu(o Alou:bo’pa umép AnoBepoikd Ynf))\omo ’ Stvolo
kepaAatio TO ApTLo KEPOWV £1¢ VEO
1n lavouvapiov 2024 1.000 5.161 2.739 3.117 12.017
KaBapa képdn mepldodou 0 0 0 919 919
NAoutd cuVoAKa Lcodnpata
ZUYKEVIPWTIKA GUVOALKA ELcodRpata tepLodou 0 0 0 919 919
IXNUOTIONOC amoBepaTIKWY 0 0 197 (197) 0
JuvaAlayég He MEeTOXoug tnG etaupeiag Ko AOLUMEG
cuvaAlayEg sTatpeiag 0 0 197 (197) 0
Z0volo 16iwv kedpalaiwv 31ng AskepPBpiov 2024 1.000 5.161 2.936 3.839 12.936
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2025
MET?XLKO Alou:bo'pa umép AnoBepoikd Ynf))\omo ' s6voho
KepaAato TO ApTLo KEPOWV €1G VEO
1n lavouvapiov 2025 1.000 5.161 2.936 3.839 12.936
KaBapa képbn mepldSou 0 0 0 941 941
Nound cuvoAlkd eLcodnpata
AVOAOYLOTIKEG {nUieG amo mpoypdppata KaBoplopévwy
TIAPOX WV 0 (2) (2)
Nownég ouVOALKEG Inieg meplddou (petd anod ¢pdpoug) 0 (2) (2)
JUYKEVTPWTLKA CUVOALKA ELcoSApaTa TTEPLOSOU 0 0 (2) 941 939
IXNUATIONOG OIMOBEUATLIKWV 0 0 229 (229) 0
ZuvaAAay£g pe MeTOXoUG TNG ETALPELOG KOl AOLIES
ouvallayEg stalpeiog 0 0 229 (229) 0
ZUvolo 16iwv kedpahaiwv 31ng Askepppiov 2025 1.000 5.161 3.163 4.551 13.875

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KaTaOTHOEWV.
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ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «ENEPTEIAKH ®OEPPQON EBPOY MAE» mponABe amod petatpomnn tng ndn umdpxouoag opoppUBUou
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl XIA ENEPFEIAKH
OEPPON EBPOY OE» ocUpdwva pe tic Statdéelg tou N.2166/1993 Kal egykpLtkng omddpaong
29836/20.10.2009 tng Nopapxiag ABnvwv (DEK 12886/20.10.2009). Exet £6pa tnv ABrjva, 080G Meooyeiwv
85 KkaL n dLapkela TG ival 50 £tn.

JUpdwWVA LE TO KATAOTATLKO, OKOTOG TNG Talpeiag ival :H avaAndn kot ektédeon maong GUoEwWG TEXVIKWY
Epywv, Anpociwv, ANUOTIKWY, ISLWTIKWY KAl YEVIKA VOULKWY TIPOCWTIWVY 1} OPYAVLOUWY | CUVETALPLOMWY
naong puoswg otnv EANada 1 to E€wtepiko. H Kataokeun, Eykatdotaon, Asttoupyia kal EKpetdAAeuon
Movadwv Mapaywyng HAekTplkAG evépyelag ano Avavewolpeg Mnyég Evépyelag (A.M.E.) ouudwva Pe TIg
SLaTagelg Twv vouwv 2244/1994 kat 2773/99 onwc LoxVouv GAUEPA Kal OTIWE TUXOV Tpomomnolndoly oto
HEMOV  aM\@ Kal pe omolecdNmote AAAeC SLATALELS VOUWV ETUTPETIETAL N KATAOKEUN, €yKatdotoon,
Aeltoupyla, emdotnon, emyopnynon kot ekpetallevon Movadwv Mapaywyng HAekTplkng evépyelog.H
avaAnyn kot ektéAeon maong ¢uoewg peletwy, eMIPAEPewv Kal gpsuvwy. H amoktnon, TMwAnon,
TPOUNDOELa, EUMOPLa AVELOYEVVNTPLWY, HNXAVNUATWY, EPYOAELWY, TIPOIOVTWY KAl €V YEVEL EEOTTALOUOU LE
npoéAeuon tnv EAAGSA ) To EEwTEPLKO.

H Aettoupyia tou AloAlkoU TapKou TG etalpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuPpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tnVv 3/0/2026 Kal UTIOKELVTOL TNV OPLOTIKA £yKPLon TG MEVIKAC ZUVEAEUONG TWV HETOXWY, Eival
6¢e SLaB£ao1peg oTo £MeVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV tooeAida ¢ Etalpeiag oto Stadiktuo.

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Baon Napouoiaong Twv OLKOVOUIKWV KOTOOTACEWY

Ol CUVNUUEVEC OLKOVOULKEG KoTaoTtaoelg TnG Etatlpeiag tng 31ng AekepPpiov 2025 mou KaAUTTOuV ThV
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival opudwveg pe ta Aebvn
Mpotuma Xpnuatoolkovoulkng Avadopdg (AMXA) mou €xouv ekboBel and tnv Entpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kaBw¢ Kol Twv ALEpUNVELWV TOUC TIou €xouv ekboBel amd tnv Emwtpomny Epunveiag
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmaikn Evwon péxpl tnv 31n AskeuBpiov 2025. H
Etalpela epapuolel 6ha ta Aebvr) Aoylotikad Mpotuma (AAN), Ta Aebvr) NpoTuTia XpNLOTOOLKOVOULKAG
Avadopag (AMXA) kot Tig Aleppnveleg TOug TTOU €XOUV b aPLOYN OTLG EPYOOLEC TNG. OL OXETIKEG AOYLOTLKEG
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
mapouoLaloeveg MepLOSOUG.

Zuvéyion SpaotnplotnTag

KaBopilovtag tnv KataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeiheL va e€etaoel eav n Etalpela pnmopel va ouvexioel Tn §paotnpLotnTad Ttng oto gyyug LéAov. H Sloiknon
¢ Etatpelog ektipd otL n Etalpeia Stabetel emapkeic mopoug mou dtaodpaiilouv TNV opaAn CUVEXLON TNG
Aeltoupylog tng we “Buwotun Okovopikn Movada” (Going Concern) oto mpoBAEPLuo PEAAOV.
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H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Baolouévn oTIC eKTIUNOELG TToU AapPAavouv OAeg TIG TOAVEG EWYEVEIC EMIMTWOELS OO TIOALTIKES
e€eli&elc kal aAayEG Tou olkovopLkoU epLBAANOVTOG oTov omoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABERALOTNTA WG TTPOG TN CUVEXLON TNG SpaoTneLOTNTAG
¢ Etatpeiog uAomolwvTag £T0L TO TAQLOLO KATAPTLONG TWV XPNHUOTOOLKOVOLLKWY KOTAOTACEWV YLO. TN XPron
mou €Anée tnv 31/12/2025

2.2 Bdon empétpnong

OL CUVNUUEVEG OLKOVOLLLKEG KATAOTAOELG TNG 31n¢ AskepBplou 2025, £xouv ouvtaxBel BAoesl TNG apxng Tou
LOTOPLKOU KOOTOUG

23 Nopwoua napouvoioong

To vopuloua mapouciaong kat Asltoupylag ival to Eupw (voulopa tng xwpag t¢ £6pag tng Etalpeiag) kat
OAa Ta tood apouactalovrol og XIALaSeg Eupw, eKTOC edv avadEpetal SLadopeTIKA.

2.4 TuykplopotnTo
To UYKPLTIKA PLeYEDN TwVv Okovoplkwy Kataotdoswv dev €xouv petaPAnOet.
2.5 Xprion EKTIUNOEWV

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe ta AMXA amaltel tn xprion eKTIUACEWY KaL TNV Aoknon
Kplong Katd tnv epappoyn Twv AOYLOTIKWV apxwv tn¢ Etalpeiag. Kploelg, mapadoxEG Kol eKTIUNCELG TNG
Aloiknong emnpedlouv TO TIOCO OTO OMNMOIO0 QIMOTILWVIOL OPLOMEVA OTOLXELD TOU evepynTikoU Kol
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLa TG XProng yla oplopéva €coda kat £€oda,
KoBwg KAt TLG TaPoUCLalOEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mapadoxEG Kal oL EKTLUNOELG aflohoyouvtal og cuveXn BAon Kol cUUPWVA e TNV LOTOPLKN EUTELPLO KOl
AGAAOUG TtapAyoVTEG, CUUMEPAAUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEAAOVIIKWY YEYOVOTWV TOU
BewpouvTtal AoyLlKA KATW oo TG UPLOTAPEVEG ocUVONRKeG. OL EKTIUAOELG KoL Ol TTopadoXEC aUTEG adopouv
OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA amoteAéopata eival mbavo va Stadopomolouvtal and Toug
AoyloTikoU¢ umtoAoyLlopoU¢. OL TOUEIG TToU amaltouv Tov PeYaAUTeEPO Babuo kplong kaBwc Kal oL TOUELg
OTOUC OTIOLOUC OL EKTIUNAOELG KL Ol TAPASOXEC €XOUV ONUOVTIKY emidpaon ot OkovouLkeG Kataotaoelg
napouotalovral otn Inueiwon 3 Twv OKoVoULKWY Kataotaoewv.

2.6 Néa Mpotuna, AleppnVveieg Ko Tpomornoticelg Npotunwv

OL AOYLOTIKEG apXEC TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £lval oL 18Leg
L€ QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yLa t xprion nou
€Ange tnv 31 AekeuPpiou 2024, €KTOC Ao TNV ULOBETNON TWV TPOMOMOLNCEWY OPLOUEVWY TIPOTUTIWY, N
epoppoyn TwV OMoLWV £YLVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou €ekivolv TNV 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotumna, Alepunveisg, avaOswpAoELS KoL TPOTOMOLROELG ULoTApEVWY MpoTUTWV Ta oTtoia
£€Xouv te0el o€ oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveleg kat Tpomomnotioelg Mpotunwy €xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwy Mpotumntwy (IASB), £xouv uloBetnBel amod tnv Eupwrnaikn Evwon kat n ebappoyn toug
eivat umtoxpewtikr amd tnv 01/01/2025 ) petaysvéotepal.
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Tpomornownoelg oto AAM 21 «OL emdpdoell UETABOAWV TwV TWWV ouvaAldypatog»: EAAewdn
AvtaAa€puotntag (edpoppoletal yla etroleg ieplodoug mou Eekvolv TN f petd tnv 01/01/2025)

Tov AUyouoto tou 2023, to AleBvég ZupBouAto AoyloTikwy Mpotumntwy (IASB) e€£6woe TpoMoOMOLAOELS OTO
AAN 21 «OL eMSPACELG LETOBOAWY TWV TLUWY CUVAAAAYHOTOG UE TLG OTIOLEG OMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VA TIAPEXOUV TILO XPNOLUEG TTANPODOPLEG OTIC OLKOVOLLLKEG TOUC KATOOTAOELG OTAV EVA VOULOUO SV
umnopel va avtaAayBel og éva GAAo vouLlopa. OL TPOMOTOLNOELG TTEPIAAUBAVOUV TNV ELOAYWYI) TOU OPLOHUOU
NG AvTaAAAELUOTNTAG EVOG VOUIoUATOG, KaBwg Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npémnel va aflohoyel autnv tnv avtaAlhaflpotnta. Emmpoobeta, oL Tpomonolnoslg napéxouv kabodrnynon
avapopLKA LE TO TIWG TIPETIEL N OLKOVOLLKA OVTOTNTA Vo UTIOAOYIleL TV cuVOAAQYLLOTLKA LoOTWia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldélo kal amnattolv npdcOeTeC YVWOTOTOLNOELG OF
TLEPUITTWOELG OTIOU LA OLKOVOLLKF OVIOTNTA £XEL UTTOAOYIOEL Ula GUVOAAOYUOTIKN LoOTIHia Aoyw EAAeLPNG
avtalafipotntog. Ot tpomomnoloslg oto AAM 21 oxUouv yLa Tt AoyLoTikh Ttepiodo amd TNV N LeTd tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag anod tnv edpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveieg, avaBewpnoELg KOl TPOTONOLNOELG U LOTANEVWY MpoTUNwyY Ta omnoia
Sev £xouv akopa teOel o€ LOXU, aAAA gite £ouv N Sev £xouv UL0BeTNOEL and tnv Eupwnaiki Evwon péExpL
v 31/12/2025

Ta akdhouBa véa MNpdtuma, Aleppnveieg kat Tpomomnotioelg Mpotunwy €xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwv MNpotumnwv (IASB), dev €xouv akopn TteBel oe oxy al\a elte €xouv N dev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpotuna, Alepunveieg, AvaBewpnoeig kat Tpononotnoel udplotapevwv Npotunwv ta onoia v
£€XOuV aKOun te0ei o€ LoV aAAd £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon
ANXA 9 & ANXA 7 «TPOMONMOWOELS TNV TAEWVOLUNON KOl EMUETPNON TWV XPNHOTOOLKOVOULKWVY HECWV»
(edbappdleton yia eTAOLEG TEPLOSOUG TTOU EKLVOUV THV i LETA TR 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOMOMOLNCELG VLA TLG ATOLTHOELS TAELVOUNGCNG KAl EMLUETPNONG TOU
ANXA 9 «XpNUOTOOLKOVOULKA MECO» KAl OVTIOTOLXEG YVWOTOTOLNOELG Tou AMNXA 7 «XpnUOTOOLKOVOULKA
Méoa: lvwotomolnoeslg». ESIkOTEPA, HE TIG VEEG TPOTMOMOLNOELG Oleukplviletol TOTE TPEMEL Vol
amoavayvwplleTal (Lo XpNILOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HECw NAEKTPOVIKAG
MANPWHNAG. Emlong, mapéxetal emumAéov kaBobriynon yla TNV afLoAdynon Twv XapakTnPLOTIKWY OUUBATLKWY
TOUELOKWY POWV ylo XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oOTtolxela ouvdebepéva pe kpunplo ESG
(meptBaANOVTIKA, KOWWVLKA Kal €Talplkng SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOL|OEWV OXETIKA HE TLG MEeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
oflo UEOW TwV AOUTWV CUVOAIKWVY EL0OSNUATWY KOL TIPOOTEBNKAV QIALTHOEL YVWOTOTOLNCEWY yla
XPNLOTOOLKOVOULKA LECO UE EVOEXOLEVA XOPAKTNPLOTIKA [N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopol. OL TPOTOTOLNCELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e NUepOoUnVia EvapEng Tnv 1 Hetd
Vv 1n lavouapiov 2026. H Etawpeia Ba €€eTdoel TNV eMiMTWon TwWV UMOAOIMWY TPOTOMOLACEWY OTLG
OlKoVOULKEG TG KataoTtdoelc.

Tpononowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia €THoLeg MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)
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211G 18 AskepPpiou 2024, 1o ZupPouiio AteBvwyv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNCELG OTO
ANXA 9 «Xpnuatoolkovoulka Méoa» kat AMNXA 7 «XpnUATOOIKOVOULKA HEo: T'VWOTOMOLNOELSY», LE OKOTIO
va BonBnBolv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNOTOOLKOVOULKES ETUITTWOELG TWV CUMBACEWY
avapopdg o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTO TN dUCH, YVWOTES KAl w¢ U wvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEC XPNOLUOTIOLOUVTAL AT TIG ETALPELEC yla TNV
e€aoddAlon TNC MPOUNBeLaG NAEKTPLKAG EVEPYELOC QMO OVAVEWOCLIEG TINYEC, OWCE N ALOALKN KAl N nALakn
evépyela. Qotd00, N TMOCOTNTA EVEPYELOG TIOU TIAPAYETAL UTopel va PetaBdlAetol Adyw e€wyevwv
TOPAYOVIWY, OTIWG Ol KALPLKEC ocuVONKeC. OL TPOTIOTOLROELS OTOXEUOUV OTn BEATIOTN AMOTUMIWGON AUTWY
TWV CUUBACEWVY OTLG XPNHLOTOOLKOVOULKEG KATOOTACELS: a) SLEVKPLVITOVTOG TIG AMOLTOELS EDAPHUOYAC TNG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emitpémovtag tn Aoylotiky avtiotaduiwong (hedge
accounting) oTLG TTEPUTTWOELG TTOU OL CUMPBACELG OUTEC XPNOLLOTIOLOUVTAL WG PETA AVTLOTABULONG KvdUVou
KOl y) TPOCOETOVTAG VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VAL KOTAVOOUV KAAUTEpQ
TNV ENSPACH AUTWV TWV CUPPBACEWY OTO OLKOVOWLKA QTIOTEAECATO KOLL TLG TOUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOXUOUV yLo. AOYLOTIKEG TiEpLOSOUG Ttou Eeklvouv amo tnv 1n lavouapiou 2026, pe tnv
npowpn UuloBétnon Ttoug va emutpencetal. H Etalpsia emélefe va uloBetriosl kal edapupOoel TIG
Tpomnomnotnoelg oto ANXA 9 yia upPdaoelc Avadopdc o HAektplkn Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc Loxvog toug, SnAadn amno tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTAOTAOELC.

Etoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV TNV H LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £kdoon «Etriolec BeAtwwoelg twv AMXA, oTIC omoieg
nepllaupavovtal nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edappoyn Twv AteBvwv NpotiTiwv XpNUaTtoolKovopkng Avadopdcy, AMNXA 7 «XpnLOTOOLKOVOULKA LEoA:
M'VWOoTOTOLoELg», AMNXA 9 «XpNUOTOOLKOVORLKG peca», AMXA 10 «Evomoinpéveg OlLKoVoLKEG KataoTtdosig»
kot AAN 7 «Katdotaon twv Topelakwv Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e¢eTA0EL TNV EMIMTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEC
NG Kotaotaoelg.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapudletal yla €TroLeg
nepLodoug tou §ekvolv tnv A et tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omnolo avtikabiota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdosewvy. Kkomog tou Mpotumou eival va BeATIWOEL ToV
TPOTIO TIOU TIOPEXOVTOL Ol MANPOPOPIEC OTLC OLKOVOULKEG KOTOOTACELG HLAG OLKOVOLKAC OVTOTNTAG,
dlaitepa oTNV KATAOTAON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TO [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNLOATOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLopéVwY UTTOCUVOAWY OTNV KOTAOTOON amoteAeopdtwy, B)
NG amaitnong va yvVwoToToloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWV Ol SElKTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apyxwv yla opadomoinon/Slaxwplopd tg mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdoel TNV emimtwon OAwv Twv MOPAMAVW OTL; OLKOVOULKEG TNG
Kataotaoelg av Kal dev avapevetal Kapia enidpaon.

B. Néa Mpotuna, Aeppunveieg, Avabewpnoelg Kat Tpomomnolnoelg udlotapevwv Npotinwv ta onoia Sgv
£€XOouV aKOun teO<el o oYU Ko v £xouv akopa uoBetnOei and tnv Evpwnaikr Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amoteloUv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotomnouwjoslg” (o LoXU yLa €THOLEG MEPLOSOUG IOV EEKLVOUV TNV /| HeT@ TV 01/01/2027)

Tov Malo tou 2024, to AleBveg JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumnou, tou AMXA 19, To omoio EMTPENEL OTIG BUYATPIKEG ULAG UNTPLKAG ETALPELOG TTOU eKOIOEL ETAOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Snuoola xprion He Bacn ta Aoylotikd mpotuna AMNXA, va
epapuolouv ta Aoylotika poturia AMNXA e PELWHEVEG ATIAITAOELS YVWOTOMooswv. Ot BuyaTpLKEG TTOU
emAéyouv va edappooouv to AMNXA 19 Ba eakolouBolv va epapudlouv TIG ATALTACEL avayvwpLong,
ETUPETPNONG KOL TTOpoUGLaonG ota Aoutd AoyLloTikd tpotuma AMXA aAld dev Ba xpetdletal va epappuocouv
TIC QUTALTNOELG YVWOTOTOINONE oTa AOLTA AOYLOTLKA TIPOTUTIA EKTOG av opiletal Stadopetika. To Mpdtumo
TiBetal oe oYL yla eToleg meplodoug avadopdg mou Eekvouv TNV N peta tnv 01 lavoudplou 2027 Kkal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba efetdoel tnv enmimtwon OAwvV TwvV MOPATIAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG av Kol €V oVaUEVETAL Kapia emidpaacn.

ANXA 10 Evomnowunpéveg Okovopikég Kataotdaoeig kot AAM 28 EnevSUOELS O ZUYYEVEIG EMYELPIOELG KOl
Kowomnpacéisc - Tpononoinon: NwAnon 1 elodopd MEPLOVGLAKWY OTOLXELWV LETAEY EVACG EMEVSUTH KO TNG
GUYYEVOUG TOU £TOLPELOG 1) TNG KOowompagiog Tou

OL TPOTIOMOLAOELG AVTLUETWIIOUV LA AVOYVWPLOUEVN OCUVETELA LETAEY TWV amattioswy tou AMXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNS TWANCNG 1 TNE EL0DOPAG TWV TIEPLOUGLOKWY OTOLXELWY HETAED
TOU €mMevOUTH KOl TNG OULYyevoUG Tou e€Talpelag r tng kowompagia¢ tou. H kUpla CUVEMELA Twv
TPOTIOTIOLNCEWV €lvail OTL éva MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn nepAappavel po
enuxeilpnon (elte oteyaletal oe o Buyatplkn eite Ox). Eva pepiko kEpSog 1 {nuila avayvwplletal otav n
ouvaliayn meplAapBavel oTtolxela evepynTikoU TTOU S€V CUVIOTOUV EMLXELPNON, OKOLN KOl av TO oToLXElal
autd oteyalovral o Buyatpikn. To Askéupplo tou 2015 to AleBvég ZupBoUALo AoyioTtikwv Mpotumnwy (IASB)
avéPBale e’ adpLOTO TNV NUepounvia ebappoyng TNG TPOTOMOLNCNE QUTHG, AVOUEVOVTAC TO ATTOTEAECUA
TOU €pyou TOU yLa TN AoyLoTikn pEBodo tn¢ kabapng Béonc. H Etalpeia Ba e€eTtaoel TNV eMimTtwon 6Awv Twv
TapaAnAavw ot OLKOVOULKEG TNG KOTaoTAOELC.

AAN 21 O EmSpaoslg MetafoAwv Twv TIHWV ZuvaAlldypatog: Metatponr os Nopopa Mapouciacng
YnepnAnOwplotikig Otkovopiag (Tpomomnoliosig)

OL tpomomolnoelg tibevtal oe oxL ylLa €Tnoleg eplodoug avadopdg mou apxilouv tnv N HeTA TV 1n
lavouapiou 2027, evw emnITpENeTAL vwpitepn epappoyr. OL TPOMOTMOLACELS AmalToUV T UETATPOTI Ao TO
AELTOUPYLKO VOULOMQ. MG M UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULoHO Tapouciaong  ULog
UTIEPTTANBWPLOTIKAG OLKOVOWLAG, XPNOLUOTOLWVTOG TN ouvaAlayuatikn tootipia kAelwoipatrog. Otav 1o
AELTOUPYLKO VOLILOUO LLOG OLKOVOULKN G OVTOTNTAC E(VOLL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOUO TTOPOUCLACNG TNG £lval TO VOULOUA UTIEPTIANBWPLOTIKAC OLKOVOULOC, Ta OMOTEAECHOTA KAl N
XPNHUOTOOLKOVOLKI TNG B€0N LETATPEMOVTAL OTO VOULOUA TIAPOUCLOONG UE TN LETATPOT OAWV TWV TOCWV
(6nAadn TeplOUCLAKWY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBaprng Béong, ec6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAQYUATLKA LOOTIUia KAELGIHATOC KATA TNV nUeEPOUNVIA TNG TAEoV
nPoodATNG KATACTAONG XPNHOTOOLKOVOULKAG BE0oNnC. OLKOVOULKA OVIOTNTA TNG OMOoioG TOGO TO VOULOUO
AelToupylog 000 KOl TO VOULOPA Topouciaong €lval To VOULOMO UTEPMANOWPLOTIKAG OLKOVOUiag,
QVOSLATUTIWVEL T CUYKPLTIKA TTood aAAodamng §paotnpLotntag, TnG onolag to VOopLopa Aettoupylog eivat
TO VOULOMO PN UTLEPTTANBWPLOTIKAG OLKOVOULOG, £happoloviag ToV YEVIKO SeIKTN TLUWV OTA CUYKPLTIKA
otolxela t™n¢ aAhodamng Spaoctnplotntag. Ol TPOMOMOLNCEL, ELCAYOUV ETIONG OPLOPEVEG TIPOCOETEC

19



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

QTALTAOELG yvwoTtomnolnoswy. H Etalpeia Ba e€etdoel TNV enlimtwon 0Awv TwV MOPAAvVW oTLG OLKOVOULKEG
¢ Kataotaoeslg av kat Sev avapévetal kapia emidpaon amno tnv epapuoyn Tou TPoTuou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Otkovopkwy Kataotaoswv cupdwva pe ta Alebvn Mpotuma XpnUaTtoolkovouLkng Avadopag
(ANXA) amattet and tn Aloiknon Tov oXNUOTLOUO KPLOEWV, EKTLUACEWV KoL UTIOBECEWV oL omoieg emnpealouv
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOWCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KOBWCE Kal Ta €00da Kal £€08a KATA TLG TOPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVA, TTOOA TIoU TteEpLAapBavovtal fj emnPedlouV TG XPNUOTOOLKOVOULKEG KATAOTAOELG, KOBwWG Kall
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoieg dev elval duvatdv va eival yvwoTéG pe Befalotnta katd tnv nepiodo cuvragng twv
OWKOVOUIKWYV KaTtaoTAoEWV Kal wG £K TOUTOU Ta TTPAYUATIKA AoTEAECUATA Utopel va SladEpouv amod auta
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GNUOVTLKA yla TV
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat amaltel TG 1o SUOKOAEG,
UTTOKELUEVIKEC N TIEPLMAOKEG Kploelg Tng Aloiknong. Ot eKTIUACELS Kal oL Kpioelg tng Aloiknong Bacilovrtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPIAAUBOAVOUEVWY KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpouvtal AoYIKA OTLG CUYKEKPLUEVEG CUVONKEG, evw enavatlodoyouvral
OUVEXWG BAoceL OAWV TwV SLOBEoIUWY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UMopoUCE Vo EMNPEACEL TA KOVOUALA TWV OLKOVOULKWY KOTAOTACEWY, TOUG EMOUEVOUC 12 UAVEG £XOUV WG
KATwOL:

3.1 INUOVTIKEG EKTLUNOELG Kal KPLOELG TNG Aloiknong

OL Baoikég kploelg tng Aloiknong katd tn Stadikaoia tng £dapPoOynG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol OMOLEG €XOUV ONUAVTIKOTEPN ETISPACN OTIG OLKOVOLKEG KOTOOTAOELS (EKTOG EKEIVWV TOU
avaAlovtal oTn Inueiwon 3.2), avaAUovTal KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

To Un XPNLOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU EAEyXOVTAL YLO OMOWEIWON OmoTeESAMOTE yeyovota I
aAAayEG Og KAaTaoTAoeLg Selyvouv OTL N AoyloTikn agla Toug umopet va pnv eivat avaktnoun, cuudwva Je
TN AOYLOTIKN TIOALTLKH TTOU TEPLYpAdETAL 0TN Inueiwon 4.1.3.

3.2 ABeBaldTnTa EKTIUACGEWV Kol TTAPASOXEC

JUYKeKPLUEVO TTOOA Tou TteplAapPavovtal 1 emnpedlouv Tig OWKOVOULKEG KataoTdoeslg KabBwg Kal TLg
OXETLKEG YVWOTOTMOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA LE afleg | OUVONKEG
ol omoleg Sev elval Suvatov va eival yvwoTtég pe Befatdtnta katd tnv nepiodo ocuvtaéng Twv OLKOVOULKWVY
Kataotdosewv. Mia AoyloTik ekTipnon OBewpeltal onuovtiky Otav  €lval onpavilky yl Thv
XPNUOTOOLKOVOULKI KATAOTAON Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTTOKELUEVIKEC N TEPLTTAOKEC Kploelg NG Aloiknong. H Etatpeia afloloyel TETOLEG EKTLUNOELG O cuvexn Baon,
Baollopevn ota anoteAéouata Tou apeABovVTog Kal oTny eUmelpla, oe CUOKEYELG pe €LSIKOUG, OE TAOELS
Kol og aAAeg ueBodoug ol omoleg Bewpouvtal AOYLKEG OTIG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
TIPOPAEYPELG OXETLKA UE TO TTWG OUTA eVOEXETAL va aAAAEOUV OTO PEAAOV.

i) NpoPAedn ywa dpopo eloodrpartog
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H mpoPAsdn yia dopo elcobnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KotaPANBoUV oTiG GOpOAOYIKEG apXEG Kal TTEPAaBAVEL TOV TpEXovTa ¢OpOo ELCOSNUATOC yLo KABE xprion
Kal TPOBAeYn yla Toug Mpoobetoug dopoug Tou miBavov va mpokUPouv oe dopoloyLlkoUc eAéyxouc. H
TEAKN EKKAOAPLON TWV POpwV £L60SNUATOG TIIOAVOV va amoKAVEL Ao Ta OXETLKA TTOOA TA Omoia £Xouv
KOoTaxwpnOel OTIC OLKOVOULKEG KATAOTACELC (Tepaltépw TANpodopieg otn Inueiwan 20)

ii) NpoBAedn yia anolnuiwon NPocwnikov

H Etatpeia, pe Baon to AAM 19, mpofaivel og ekTIUACELG TwV TOpadoxwV BAcEL Twv omolwv uTtoAoyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYo¢ tng mpoBAsedng vy amolnuiwon
MPOCoWTKOU Baoiletal oe avaloyloTiky LeAETN. H avahoylotikn peAétn mepAapBAVeL TNV oToLXELOBETNON
TAPASOXWV OXETIKWV HE TO MPOeEODANTLKO EMITOKLO, TO TTOCOCTO AUENONG TWV apoLBwV Twv epyalopévwy,
™V avénon tou OeiKTn TIHWV KATAVOAWTH KOL TNV OVOUEVOUEVN Evamopévouoa epyootakny {wh. Ot
TapaSoXEG TIOU XPNOLLOTOLOUVTOL EUTMEPLEXOUV ONUAVTIKA afefatdtnta kal n Aloiknon tng Etatpelog
TipoPaivel o€ ouVEYN EMAVEKTLLNGOT TOUG (Mepaltépw Anpodopieg otn Inueiwon 13). Inueiwon MNpoPAePng
yla arnolnpiwon mpocwrikou

iii) AmoOépata

H Etalpeia yla TNV amotipnon tTwv amoBepdtwy tng ekTid, Baosl ekBEoewv amotiinong OTOTLOTIKWY
oToLXElWV KaL TV oUVBNKWVY TNG AYOPAC, TIG AVAUEVOUEVEC TILEG TIWANONG KAL TO KOOTOG TEAELOTIOLNONG KalL
S1aBeonc Toug, ava katnyopla anobepdtwv.

iv) QdéMpeg {wEG anooPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia yla tov umoAoyLlopo Twv anooPéocwv, e€etalel o kaBe nepiodo avadopag tnv wdEAun Lwn Kot
TNV UTTOAELUATIKY o€l TWV EVOWHATWY KOl AUAWV OTOLXELWV TOU eVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYLKEG,
BeOULKEC KOl OLKOVOULKEC e€eNieLg, KOOWC KaL TNV eUmeLpia amd tnv ekpetdAAevon touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVTLTPOCWTIEUOUV TNV AVOLLEVOUEVN XPNOLLOTNTA TWV OTOLXELWYV TOU
evVepPYNTKOU.

v) NpoBAiYelg yla tepBAAAOVTIKN OIOKOTACTACH

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGON TOU TEXVLKOU
€EOMALOUOU TWV OLOALKWY TTAPKWVY KoL OTTOKATACTOON TOU TEPLBAAAOVTOC XWPOU TIOU QIMOPPEOUV Ao TNV
kelpevn meplBaAloviik vopoBecia 1 amd OeOUEUTIKEG TPOAKTIKEG TNG Etalpsiag. H mpoPAsyn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KatdAAnAou mpoefodANTIKOU €MLITOKIOU) TNG UTIOXPEWONG OUMOKATACTOONG LEWWUEVNG LE TNV EKTLUWUEVN
ovVaKTAoLUn ala Twv VALKWY TTou ekTipdTal 0TL Ba anofnAwBouv kat Ba mwAnBouv (mepaltépw mAnpodopieg
OTLC ZNUElwoEelg 4.1.4.5 kot 14).

vi) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTIOULTHOELG

H Umopén evdexOUEVWY UTIOXPEWOEWY KOL QMALTOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
napadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovoTa va cufouv i va
pUnv oupBolv koBwg Kal Twv TUOAVWY CUVETMELWV TIOU TO YEYOVOTA OQUTA WUTOpel va €xouv othv
Spaotnplotnta tng Etalpeiag. O KaBopLoPOC TwV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTAOEWY ElvaL pLa
ToAUTAoKN Sladikacia ou MepAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOGUOUG
KTA. MeTaBoA£g oTIC Kploelg i) oTig Sleppunveieg eival mBavo va odnynoouv os pila alénon N Ko Heiwon Twv
evOEXOUEVWY UTIOXPEWOEWVY NG Etatpeiog oto péAlov. Otav mpoobetec mAnpodopieg kabiotavral
Sl1aBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omolwv prmopel va odnynBel kat
og avaBewpnon Twv ektiunoswy tng (BA. Znueiwon 30).
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4. NEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG QPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia TOU EVEPYNTIKOU

Ta duha oTolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKALWUATA XPOEWS TWV EKTACEWV HE SACLKO
XOpaKTnpo, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldueveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTA.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal GQUAQ OTOLYXELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo Toug Kata TNV nuepounvia e€ayopadg.

META TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpuevn wdEAn Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn oamd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etatlpelag

ouvoyilovtal wg e€NG:

M£60060¢ QdéAn

andéoBeon {wn os €tn
Abeleg mapaywyng, eykatdotacng Kot Aeltoupylog evepyslakwy otabpwy Ytabepn 30
AKOLWUATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog dulou otolxeiou Tou
evepynTikoU umoAoyilovtat w¢ n Sladopd petaty twv Kobapwv £006wv AmMO TV €Kmoinon Kal Tng
TPEYoVaag aflag Tou nayiou, kat avayvwpilovtal ota kEpdn 1 otig {Nuieg tng neplodou.

(a) Ao pata Xpriong EKTACEWV LLE SACLKO XapaKTHpa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XApOKTNpa Omou sykadiotavral Ta AlOAKA
MNapka nepAapPAvel To KOOTOG KTHONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOOO TWV CWPEUUEVWY
QMOCPBECEWY KOL TUXOV QTIOUELWOEWY TG aflog TOUG.

(B) Ab<Leg mMapaywynG, EYKOTAOTOONG KAl AELTOUPYILOG EVEPYELAKWY GTOUOWV

Ou dladopol tumoL adelwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvaTOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG LOVASEG 1 TO Sikalwpa va apayel Kal va TwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG AyoPAG MOPEXOUV TIC ATALTOULEVEG EVOELEELC avaPOPLKA LE TNV AVAKTAOLUN 0flo TV ASELWV QUTWV.

H Etalpeia, KOTA TNV amOKTNOH TOUG, avayvwpeilel TIG AGELEG AUTEC WG AUAX OTOLYXELD TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KOl KOTOTILY ETLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cUUdWVA [LE TO OToLo TO
oTolXElo amoTIpATAL 0TO KOOTOG Tou (To omolo elval n Katd tnv anoktnon eVAoyn aflo Tou) LELWHUEVO LIE TLG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUUEVEG TIPOoPAEYELC anopeiwong. OL amooBEoelg Slevepyolvral
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNg Lwng Twy oTolxelwv autwy, n onola avépyetal
oe 30 £1n yla TO €pya TTAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO AVOVEWGCLUEG TINYEC eVEPYELAG. H évapén tng
anooBeonG Twv amoKTNOEVTIWY adEWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
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KOTAOKEUNG TOU EKACTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV ALOAIKWV TIAPKWY. AvadopiKa e

Toug eAéyyouc amopeiwaong, PAETE avaAuTika Inueiwon 4.1.5.

4.1.2 Evowpara nayio

Ta mayla otolyeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTaOoTAOELG OTIC agleg KToNng Toug,
HeloV TIC CWPEVUEVEC OMOCPBETELG KAL TIC CWPEVUEVEG {NKieC amopeiwong Twy mayiwv, epOcov UTIAPYOUV.
To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVES SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwv
aUTWV.

MetayevEoTepeg SAMAVEG KaTtaxwpeoLVTAL wW¢ EMAUENON TNG AOYLOTIKAG afiag TwV EVoWwHATWY ayiwy A wg
€eXWPLOTO MAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTTAVES AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0DEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOon Tou Taylou oTolxelou Kol TO KOOTOC TouG Hmopel va
EMUETPNOEl alomiota.

Ta otolela Twv evowpotwy mayiwv Slaypdadovral Katd TV TWANCH i TNV amoécupaor| Toug 1 otav ev
QVOLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypadr) evog EVOWHOTOU Tayiou TepAaUBAavovTaLl oTa anoteAEoUATA TNE XPAONG
KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol 0KLVNTOMOLNOELG UTIO EKTEAEDN TEpAABAVOUV TTAyL UTIO EKTEAECT KAl ATelKovi{ovTal 0To KOOTOG TOUC.
OL aKLYNTOTMOLNOELG UTO eKTEAEON Sev anoofévovtal péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
Kall KaTtdotaon Asttoupyiag.

OL amocBEoelc Twv oTolxelwv TwV evowpaTwy mayilwv (mAnv olkomédwyv Ta omola dev amooBévovtal)
urtohoyiovral pe tnv otaBepn HEB0SOo pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:

Qdéhpn wn (oe

£€tn)
KtipLa koL Texvika épya 8-30
MnxavnUoTa Kol TEXVIKEG EYKATACTACELG 3-30
ErumAa kot Aot e€0MALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWPOTWY Tayiwv UTTOKeLVTOL Og enaveEETaon Touldylotov kabe télog xprong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avrkeL.

‘Otav ol AoyLoTIkEG afleg Twv evowpatwy maylwv urtepPfaivouv tnv avaktiolun agia toug, tote n Sltadopa
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tTnv TwAnon Twv EVOWHATWY Tayiwv,
oL SLahopECG LETALY TOU TLUAKATOG TIoU AaBAVETAL KoL TNEG AOYLOTIKNG TOUG afiag KaTaxwpouvTal we KEPSN
N {nuiec ota amoteAéoparta.

OL TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATOdOTNGN TNG
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XPHon otnv omoia
TPOKUTITOUV, KOTA TNV OSLOPKELD TNG KOTOAOKEUOOTLKAG TIEPLOGOU TWV EVOWUATWY Tayiwv, epocov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueilwon 10).

OL ETOKEVEG KAl ouvtnpnoelg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XpPnong Katd tnv omnola
TPAYLLOTOTOLOUVTAL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToweiwv TOU €vepynTikoU (AUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

0 Ta EVOWHOTA KOl ACWHOTO TIAYLO TIEPLOUCLOKA OTOLXELD TIOU UTIOKELVTOL O amOCBECH, TTPAYULATOTOLE(TOL
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTiG ouvernkeg uoSnAwvouV OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktnoun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TIEPLOUGLOKWY OTolXelwv umtepPaivel TNV avoktnowun afla Toug, Tote 1o €rumAgéov mood adopad Inuia
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amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioTtoLya, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTTOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXOU amopelwong, T MEPLOUOLOKA oTolxela opadomolovvtal oto XaunAdtepo
eninedo yla To onolo ol TAUELaKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun agia evog
TieploucLlakoU otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou TeploucLlakol OToLXElou
peiov Twv €66wv mwAnong kat g agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xpnong n Alwoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO cuvtedeoth mpoe€odAnong yla va uTtoAoyiosl Tnv Tapovuoa afia Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal yia 1o mooo Katd To omolo n Aoylotikn afla evog otolxeiou ToOUu
evepynTkoL N pag Movadag Anuoupyiag Tapelokwy Powv umtepBaivel To avakTioLLo 006 TOUG, TO OTolo
elval to uPnAdtepo petalt evAoyng afiog peiov ta KOOTN MWANONG Kot TNG aglag Adyw Xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOeEOPANTIKO ETILTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Tapoucd 0fla aUTWV TWV TOUELOKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€vaL Qo autd.

Mepattépw xpnotpomolouvtal apadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLlag. Aedouévou OTLN
Etalpelo 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELC yla mepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPfAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {npiec anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv Pelwvouy ipwta T AoyLlotikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amopeiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwv Powv. Me g€aipeon
Vv umnepaio, OAQ TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evoeifelg mou
urtoSnNAwWVoUV OTL N ponyouEeVn avayvwplobeioa Inuia amopeiwong toug dev udiotatal TALOV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Y& pila Tétola mepinmtwon, n augénuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QTTOMELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KAl OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNHUOTOOLKOVOULKOU PMEGOU.

H Etaipeia mavel va avayvwpilel éva XpnOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTaV Kal HOvo otav
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXElou Tou
evepynTikol n otav UeTaPLBACEL TO XPNOTOOLKOVOLLKO OTOLXELD TOU EVEPYNTLKOU KOl ML TNG ouciog
petafiBalovtal ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLOTOOLKOVOLLKH UTTOXPEWOH amoavoyvwpiletal ano
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Vv Katdotaon Owovolkng O£ong otav, kat povo otav, e€odbAeital — dnhadn otav n S€opeuon mou

koBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETAL 1 EKTIVEEL.

4.1.4.2 Tagvopnon Kat apxLKi avoyvwpLon XPNHOTOOLKOVOULKWY COTOLXELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xphuatodotnong

KOL ETILHETPOUVTOL OTNV TN TNG ocuvaAlayn¢ ocUpdwva HE TIG amaltnoslg tou AMXA 15, ta Aouta

XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETULETPOUVTAL OPXLKA oTnv gVAoyn afia mpocBETovtag to

OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXElwv Tou

EVEPYNTLKOU TIOU ETILUETPOUVTOL TNV eVAoyN afla HEOW TWV ATIOTEAECUATWV.

Ta XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd eKelval Mou amoteloUv Kaboplopéva Kat

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUvTal OTLG akOAouBec katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTO amooPecpéVo KOOTOG,

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV €UAOYN afla HECW TWV ATTOTEAECUATWY, Kol

®  XPNLOTOOLKOVOLLKA OTOLXElO TOU evepynTikoU otnv elAoyn oflo PECW TWV AOUTWV OCUVOALKWV

el006NUATWY XWPIG avakUKAWON OWPEUTIKWY KepSwV Kal INULwV KAtd TNV omo-ovayvwplon
(ouppetoyikol tithol).

H tafvopunon kabe XpnaTOOLKOVOULKOU GTOLXELOU TOU evepynTIKoU, tpoodlopiletal Baost:

e TOU EMIXElpNUATIKOU HOVTEAOU TNG Etalpeiag oxetikd pe TN SLOXELPLON TWV XPNUATOOLKOVOULIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULBOTIKWY TAUELAKWY POWV TOUC.

OAa ta €00da kot ta €€0da mou oxetilovral e Ta XPNLATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KAl Ta omola

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€008a», EKTOG

and TNV ONMOMUEIWON TwV EUTOPLKWV QTMOLTHOEWY TIOU TIEPAAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn ETLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON UE OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol CUUPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA OE OTMOTMANPWHUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO CTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTOL OTO

anooPeopévo KOoTog BAceL TNG HeEBOSOU TOU MPAYUOTIKOU EMLTOKIOU. 2TIC TIEPLMTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleineral.

H katnyopila emUETPNONG OTO QMOOBECUEVO KOOTOC TEPNAPBAVEL, UNn TAPAYWYA XPNHUOTOOLKOVOULKA

oTolXEla TOU evepynTLKOU OTIWG SAVELA KAL QTIALTOELG e OTABEPEC 1) MPOKABOPLOUEVEG TTANPWEG TIOU eV

SlampaypaTeloOVTaL € KATIOLO EVEPYO ayOopd, TOUELOKA SLaBEoLua Kal TAUELOKA LloodUvapa, KaBwg emiong

KOlL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

XpNUATOOLKOVOULKA OTOLYELOl TOU EVEPYNTIKOU ETUUETPNUEVA OTHV EUAOYN afia HEOow TWV AMOTEAECUATWYV

To XpNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELO TIOU QTIOTLUWVTAL 0TV eVAoYN afla LECW TWV ATTOTEAECUATWY

nepAaufavouv Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Tou KOTEXOVTAL TPOC eumopla, T
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XPNLOTOOLKOVOULKA TIEPLOUGLAKA OToLKela Tou mpoadlopilovtal KaTd TNV apXLKr avayvwplon otnv eUAoyn
oflo HECW TWV ATTOTEAECUATWY N TA XPNULATOOIKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Bal TIpETEL
va eTMLUETPNBoUV otnv eVAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafvopouvTal WG SLaKPATOUEVA TTPOC EUMOPLA €AV ATTOKTWVTAL

LLE OKOTIO TNV MWANCN 1 TNV EMAVAYOPA TOUG OTO £yyUG HéANov. Mapdaywya cupmepAapBavoUEvwy Twy

EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

QTTOTEAECUATIKA LECA QVTLOTABULONG.

To XpNUOTOOLKOVOULLKA TIEPLOUGLAKA OTOLXELO LE TOUELOKECG POEG TTOU OeV elval povo MANpwHES kedbalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV eUAoyN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OTTO TO

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNULOTOOLKOVOLLKWY CTOLXELWVY TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 0bnynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAT 39 yla avayvwplon

TPAYUATOTOLNOEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWY TILOTWTIKWY {NUwv. H amopeiwon

opiletal oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTafl Twv

OUMPATIKWY TOHLWOKWY Powv ToU odelhovtal oTov KATOXO GCUYKEKPLUEVOU XPNHOTOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU aVOUEVETAL va eloTipaxBolv, dnAadn ta eAAsippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUEVO KATA TPOOCEYYLON OTO aPXLKO

TIPAYHOTLKO ETILTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoBAédelg amopeiwong yla avapeVOUEVEG TIOTWTIKEG {Nuieg ylwa OAa ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWY TIOU EMLUETPOUVTAL OTNV gUAoyYn ofla Héow TwV

anoteAeopATwyY. O 0TOX0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TIOTWTLKEG {nuiec yla To olvolo tng Sldpkelag IwnNg €vVOg XPNUATOOLKOVOULIKOU HEOOU, TOU OTolou O

TUOTWTLKOC Kivouvog €xel auénBel PETA TNV apyLK avayvwpeLlon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMiMESO, XpnoLUomolwvTag OAEC TG TAnpodopieg mou pmopouv va

oUA\exBoUv, BACEL TOOO LOTOPLIKWY OCO KOl TTOPOVIWV OTolXEiwv, aAAG Kal oTolyelwv mou adopolv oe

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVORLKNG KOTAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovroc.

Ma tnv epappoyn TNG AVWTEPW MPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON PETALL:

®  TWV XPNHOTOOLKOVOLLKWY CTOLXELWV TWV OTIOLWV 0 TILOTWTLKOC Kivouvoc Sev €xel emIOelVWOEL onpOvVTIKA
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omola avayvwplletal n avopevopevn TOTWTIKA {nuia yla Toug
€MOUEVOUC 12 UAVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWV 0 TILOTWTLKOC Kivouvog €xel emOelvwOel onuOvTIKA
LETA TNV QPXLKN avayvwpLlon KoL Ta ormtoia Sev 40UV XOUNAO TILOTWTIKO Kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOoLXela avayvwpiletal n avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

¢ TWV XPNHUOTOOLKOVOULKWY OTOLXELWY YL TA OTola UTTAPXOUV OVTIKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omola avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inuia €wg tn AnRén Toug.

EUMOpIKEG AMAUTAOELS, AOUITEC AMALTHOELG KOL QTIALTHOELS A0 OUUBAOELG MEAATES

H Etalpeia epappdlet tnv amAonolnpuévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KoBwg Kol yla T OTOLTAOELS OnO KOTOUOKEUAOTIKEG OUHPBACEL KAl TI OMALTAOEL amd UIOOWOELC,
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umtoAoyilovtag TIG AVOEVOUEVEG TILOTWTIKEG {NUieg yLa OANn T Sldpkela {wNRg TWV WG AVW OTOLXELWV. 2TV
TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TI OVOUEVOUEVEG eMAelPELG OTLG
OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexouevo aBETnong o omoloSATIOTE onUEelo KOTA TN
Slapkela (WG TOU XPNUOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOHUO TWV OVOUEVOUEVWY TILOTWTLKWY
Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEWY £XOVIOC OUASOTOOEL TA OVWTEPW
XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAlkiwon twv umoloinmwv kat AapBdavovtag umoyn
SlaBaoiua LoToplkd oTolyela o oXEon e TOUG ODENETEC, TPOCAPHOCUEVA YLOL LEAAOVTIKOUG AP AYOVTEG O
OX£0N LE TOUG OPENETEG KOL TO OLKOVOULKO TiepLBaAlov. Mepaltépw avaluaon mopoucLAleTOL OTLC INUELWOELS
9 ko 10.

4.1.4.5 Tagvopunon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog mepllapPavouv Kupiwg OOVELOKEC UTIOXPEWOELG,
TPOUNDOEUTEG KOl AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOLLKEG UTIOXPEWOELS OpXLKA avayvwpilovtal oto
KOOTOG, Tou eivat n evAoyn afla Tou avVTAAAAYUOTOG TTOU AQUPBAVETAL EKTOC TOU KOOTOUG £KS0O0NG OXETIKA
pe Tov Savelopo. MeTa TNV apyLK avoyvwpLor, oL XpPNULOTOOLKOVOULKEG UTIOXPEWOELG ETUETPOUVTAL OTO
anooPecpévo KOoToG e Bdaon tn LEB0SO Tou MPayUATLKOU £TLTOKIOL, e e€aipeon Ta mapaywya Ta omnola
LETAYEVECTEPQ ETILUETPOUVTAL OTNV EVAOYN afla e TIG LETABOAEG va avayvwpilovtol oTa amoTteAEoATA.
OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTL( BPayumpOBecUEG UTIOXPEWOELS, €KTOC €AV N
Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG
UTLOXPEWONC TOUAGXLOTOV 12 LNVEC LETA TNV NUEpopnvia avadopdg Twv OkovouLKkwy Kataotdoswv.

Mo cuyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oto KOOTOG, TO OMOi0 OVTAVOKAQ ThV
eUAoyn afia Twv ELOTIPAKTEWY TIOOWV PELWHUEVN UE TA OXETIKA Apeoa €€oda cuvaldng, Omou autd sival
ONUAVTIKA. MEeTA TNV apXLKA avoyvwplon, Ta EVIoKA SAVELA ETIUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOu MPayUATLKOU €MITOKioU. To amocPeopévo kKOotog umoloyiletal agou
AndBouv unodn damaveg £kdoong kat n Stadopd petafl Tou apyLlkol ToooU Kal Tou Toool ANEewg.

Képbn kat Inuieg avayvwpilovtal oto amoTeA£0POTA OTAV OL UTIOXPEWOELS amo-avayvwpilovtal 1
OTTOKELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

(ii) ELTTOPLKEG KOl AOUITEG UTTIOXPEWOELG

Ta uTtoAouna MPoPNBeUTWY Kol AOUTwWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv evAoyn afia Toug Kat
EMIUETPOUVTAL PETAYEVECTEPA OTO ONMOOBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEB0SO TOU MPAYUATIKOU
€mLToKioU.

Ol gUTOPLKECG Kol AOLTIEG PBpaxuTpOBeoueg UTIOXPEWOELG Sev elval Tokodopol Aoyaplacpol Kat cuvnBwg
Slakavovilovtal pe Baon TG cUpdwvVnNOeloeg TOTWOELG.

MpoBAéYeis amokataotTaons (UOLkoU Tormiou

JTi¢ mpoPAEYelg amokatdotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia v
QAIOENAWON TWV OVELLOYEVVNTPLWYV aTto Ta ALOALKA MAPKA KoL TNV OIMOKATACTACH TOU TEPLBAAAOVTOC XWPOoU..
Ol mpoPAePelg amofNAwong Kal amoKaTACTAoNG avTavakAoUv Ty mapoloa afla, Katd TNV nUepopnvia
oavadopdag, TOU EKTILWHEVOU KOOTOUC TPOEEOPANUEVO LE KOTAAANAO ETILTOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng ©£ong Kal
mpooapuolovtal TIPOKELUEVOU Vo amelkovilouv tn mapouoca afia tng Samdavng mou OVAUEVETAL Vol
EKTOULEUOEL yla TNV eKKABApPLON TNEG UTIOXPEWONG AMOENAWONG KOl armoKataotaong. H oxetikn mpoPAedn
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avayvwplletal og al€non Tou KOOTOUC KToNG TWV QVELOYEVVNTPLWV Kal arocPEévetal e Baon Tn otabepn
HEBO0SO evtog TN WwdEALUNG SLAPKELAG AsLTOUpYLag TapaywynG EVEPYELOG.

H amnéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactaonc nepltAapyfavetal
otn Kataotaon ZuvoAikou Elcodnuatog pali pe tig anooBéoelc twv AloAkwv Mapkwv. Tuxov LeTaBoAEC OTLG
EKTIUNOELS avOPOPLIKA HE TO EKTILWHUEVO KOOTOC N HME TO TPOEOPANTIKO ETUTOKLO TpPooTiBevral n
adatpouvtal avtiotolya oto KOoToC Tou ayiou. H enibpaon tng nmpoefddAnong Tou EKTLLWUEVOU KOGTOUG
KoTaxwpeital ota anoteAéopata we £€060 TOKoU

4.15 ‘Ecoda

JUpdwva pe To AXMA 15, kaBlepwveTal €va LOVTEAO TTEVTE BNUATWY yLa TOV TIPOGSLOPLOUO TWV E008WV Ao
oupBoAlala pe eEAATEC:

Mpoodloplopog tne (twv) ocuBaong (CUPBACEWV) e ToV TTEAATN.

MNpooSlopLoUOC TWV UTIOXPEWOEWYV EKTEAEONG.

Mpoodloplopdg TNG TIUAG cuvaAlaynG.

ETUUEPLOPOG TNG TLUNG CUVOANQYNG OTLG UTIOXPEWOELG EKTEAECNC TNG CUKBAONG.

vk wnN e

Avayvwplon ecodou otav () kabwg) n ETalpeia (KAVOTIOLEL TIG UTIOXPEWOELG EKTEAEONG.

H avayvwplon Twv 008wV yivVETAL 0TO OGO KATA TO OTolo it ovTOTNTA MPOCSOKA VoL £XEL WG AVIAAA QYL
yla tn petafifacn twv ayabwv i Twv UNNPECLWV OE €vav aviloUPPariopevo. Katd tnv avabeon piag
oupBoaong kaBopiletal katl N AoyLoTikn apakoAolBnon Twv ennpocbetwy e€66wv KABWC KoL TWV AUECWV
€£66wv Mou amattolvTaL Lo TNV OAOKARPWGN TNG CUMBAONG AUTAG.

Q¢ €0060 opileTal To TOCO TO OTMOLO Uia OLKOVOWLKH OVTOTNTA OVOUEVEL VA SIKALOUTOL WG AVTAAAQYLA yLo
Ta ayoabd n Tic untnpeoieg mou petafiface os vav meAdTn.

EGv To umooyopevo avtaAlaypa os o cUpBaon meplhappavel HeTaBANTO OGO, N OLKOVOULKA ovtoTnTa
EKTLUA TO TTOCO TOU avtaAAdypatog tou Ba Sikatoutal Evavtl TG PetaBifacn Twv UTTOCKOUEVWY ayabwv
I UTINPECLWYV OToV MEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLSOTNOEWV
TLUNG, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNAG, KIVATPWY, TMPOCHETWY mapoxwyv anodoong,
KUPWOEWV | AAAWV TTApOpoLwVY otolxeiwv. To umtooxopevo avtaAAayua unopel emiong va petaBAAAeTal, eav
TO OSKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV £MEAEUCN R HN
enéAlevon HeANOVTIKOU yeyovotoc. Ma mapddelypa, £va moco avtaAlaypatog Ba eival LeTtaBAnTo, edv to
npolov €xel MwANBel pe Sikalwpa emotpodng 1 eav £xel oBel unmodoxeon otabepol mMoooU w¢ MPOcbetn
mapoxn anddoaong yla TV eNITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntotnta mou oxeTileTal Ue TO avtAAAayUa Tou UTtOoXeTal €vag MeAdtng Suvatal va avadEpetal
pnta otn oupPaocn. H OLKOVOULK OVTOTNTA EKTIUA TO TOCO TOoU HETOPANTOU  OVTOAAQYUOTOG
XPNOLUOTIOLWVTAG Mia amod TIc akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL mMpoPAEnel
KaAUTEPA TO OGO TOU aviaAAdypatog mou Ba Sikalovtal:

o) Extipwpevn afla —n ektipwpevn ala looutal Ue To abpolopa Twv otabulopévwy Baoel mBavotnTwy
TIOOWV O€ £vVa UPOC MLBAVWV TOoWV aVTAAAAYUaTOG. H exTipwpevn afla anoteAel KAtaAANAnN ektipnon tou
moooU HeTOPANTOU QVIAAAAYHOTOG, €AV N OLKOVOULKA OvIOTNTA €XeL peyaAo aplOpd cupPdacewv pe
TapeUdEPN XOPAKTNPLOTLKA.

B) To mBavotepo Mocd —to MIBavoTeEPOo Moco sival To pHovadikd mBavotepo ocod o€ €va eUpog Bavwy
TooWV avtaAAdypartog (ftot, n povadikrn mbavotepn ékBaon tng cUUPaong). To mBavotepo Moco anoteAel
KOTAAANAN eKTipnon tou moool HeTafAntol avtaAldyupatog, €dv n ocUpBoon €xel povo Vo mIBavVEG
ekPaoelg (yla mapddelypua, n olKovopLKr ovtotnta e€aodaiilel mpooOetn mapoyn anddoong n OxL).
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H Etaipeia avayvwpilel €0o0da Otav LKAVOTIOLEITAL N EKTEAECN TNG CUUPATLKAG UTIOXPEWONC, LeTaBLBalovtag
Ta ayaBda n TIg untnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amoktnon tou eA€yxou amod tov eEAATN yiveTal
otav £xeL Tn SuvatotnTa va KATeUBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
auTO To ayabo n tnv unnpeoia. O €Aeyxog petaBiBaletal katd TN SLAPKELD HLAg TEPLOSOU N Ot MLl
OUYKEKPLUEVN XPOVIKN oTyun. Ta €ooda amod tnv nwAnon ayobwv avayvwpilovtal 0tav o €AeyXo¢ Tou
ayaBbol petadépetal otov meAATn, ocuvnBwg katd tnv mopdadoorn oe autdv, Kal Sev UTApXeL Kauia
UTIOXPEWaN ToU Ba UmopoUce va EMNPEACEL TNV amodoxn Tou ayabou and Tov meAdrtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL LUE TNV TAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio S€oeuon eKTEAECNC TTOU EKTTANPWVETOL LLE TNV TLAPOoS0o Tou Xpovou,
HOVO €dv pmopel eVAoya va EMUETPAOEL TNV TIPOOSO TNG WC TIPOC TNV TARPN EKTARPWON TNG €V AOYyw
S6éopevonc. H Etalpeia dev eival o B€on va empeTpriosL eUAoya TNV TPO0S0 WG TPOC TNV TARPN EKMARPWON
plog 6€opeuong ektéAeong, Otav dev SLOBETEL TG afLOTLOTEG TTANPOdOPLEC TTOU AMALTOUVTAL TPOKELUEVOU Va
edpapuooel TNV KAtAAnAn pEBodo emUETPNONG TNG TTPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELO TWV apXLKWV otadiwv piag cuPBAoNG), N OKOVOULKY OVTOTNTA UMOpPEL va pUnv eival og Béon va
ETUUETPNOEL VAoya TO amotéAeopa piog OEopeuong eKTEAEONG, WOTOOO OVOUEVEL TOUAGXLOTOV va
QVOKTNOEL T KOOTN TIOU EMWULOTNKE Yl TNV EKTTANPWON TNC.

JTIC TIEPLTTTWOELG OUTEC, N OLKOVOULKH ovtotnta Ba mpémel va avayvwpiost €006a HOVo otnv £KTOON TOU
KOOTOUC TIOU TIpayHaTOTolnOnKe, HEXPL va elval os B£€on va ETMIUETPNOEL EVAOYA TO AMOTEAECUA TNG
Séopevuonc ektéleonc.

Ta €006a amnod tnv mapoxn UTMNpeclwv avayvwpilovtal otnv AoyLloTIKr TiEpiodo TNV omoia oL UTnpeoieg
TLAPEXOVTAL KOL ETILUETPOUVTAL SUHdwva LE TN UOoN Twv UTNPECSLWV Ttou Ba apacyxeBouv. H anaitnon amno
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu polmoBEoswv Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO TN VIO TIC EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBAGCNG TIPOC TOV TIEAATN.

To ouppatikd meplouclakod otoleio avayvwpiletal otav n Etalpeia €xel LKOVOTOLAOEL TIC UTIOXPEWOELG TNG
TPOG TOV AVTIOUUBOAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL AmaltnT N MANPWUN, ya mapadelypo
otav ta ayaba r oL uninpeoieg petaBiBalovral otov meAATN TPLY Ao To Sikaiwpa tng Etatpeiog yia tnv €kdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat otav n Etalpeio Aappavel Tignuo amo Tov
ovTLIOUPBaAAOUEVO WG TTpokaTaBoAn f 6tav Statnpel Sikaiwpa emni evog T UATOG TO omoio avaBaAAstal mpLv
TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPAONG KoL TN LeTadopd Twv ayabwy ) Twv ulnpeolwv. H cuppatikn
UTIOXPEWON amoavayvwpiletal 0Tav eKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 kataypadel
OTNV KATAOTOON ONOTEAECUATWV.

AEOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVN XPOVIKN OTIYURN

Otav plo 6éopeuon eKTEAEONG OevV eKMANPWVETAL UE TNV TIAPOoSo Tou Xpovou (oclpdwva He Ta 6o
avadépbnkav avwiépw), TOTE N OLKOVOWPLKH OVIOTNTA EKMANPWVEL TN OE0Ueucn eKTtéleong oe pia
OUYKEKPLUEVN XPOVLKH OTLYUN. o ToV TPOGSLopLOUO TNC XPOVLKNG OTLYUNG KATA TNV OTola 0 TIEAATNG OTOKTA
TOV €AEYXO E€VOC UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KOL N OLKOVOULKN OVIOTNTA €KTANPWVEL Hia
OE0EVON EKTEAEONC, N OLKOVOULKN OVTOTNTO €ETATEL TIC OTTALTHOELG YL TNV ATIOKTNON €AEyXou, cUudwva
LE Ta 600 avaAuTika avadépovral otig dtatagelg tou AMXA 15.

Ol Baoikég katnyopiec e00Swv mou avayvwpilovtal and deopelOel EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
mapodo Tou xpodvou, yla tnv Etaipeia sivat ot €€ng:

(i) ‘Ecoba amd mwAnon HAektplkng Evépyelag

Adopd og £0060 Ao CUPBACELC e TTIEAATEC KOLL TTPOKUTITOUV OO S£0UEVOELG EKTEAEDNG TTOU EKTIANPWVOVTOL
Le tnv tapodo Tou xpovou. Ta £écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtofn Twv OLKOVOULKWY KATHoTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
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TLHoAoynBévra, ta £é00da amd NAeKTpLKA evépyela ayopacBeioa amd tov AIAXEIPIZTH AME KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEM) 1} &AAo mehdtn ou Sev €Xouv akoun TuLoAoynBel.

(i) _Tokol

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.6 ®opog sLcodnpatog

H emuPapuvon tng xpnong He ¢popoug €l0obNUatog amoteAsital amd Toug TPEXOVIEG POPOUC, TOUG
avaBariopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Kataotaong Owovouikng Oong tng Etatpeiog mou
niepthappavetat otig OKOVOUIKEG KataoTaoelg, oUudwva Pe Toug hpopoAoyLkoUG VOLOUG TTOU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog neplthapfavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
Baoel Twv kepdwv TnC Etatpelag onwe avapopdwvovtal ot PopoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNLEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvapaiAiopevin ®opoloyia Elcodrpatog

AvaBaAlopevol popol eival ol popol i oL popoloyikeég eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TMPOKUTITOUV oTnVv Xpnon oAAa €xouv nNédn kotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloyIkeG apyxEg o SladopeTikeg xprnoelc. O avapaAropevog ¢opog eloodnuatog mpoodlopiletal pe
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXElWV TOU evepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWONG
o€ ouvaAlayr], EKTOC ETILXELPNHUOTLKAG GUVEVWONG, N omola otav €ywve n cuvallayn Sev emnpéace oUTE TO
AoyLoTiko oUte To dpoporoyLkod kEpSog ) Inuia.

O avaBar\opevog dpopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og 0Aeg TI¢ MpoowpLvES SLadopEG KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KOTOOTACEWY UETOED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopec.

Ot avaBaAAOpeVEG POPOAOYLKEG OTTOLTHOELG EKTLLWVTAL O KABE NUEPOUNVLIO OLKOVOULKWVY KOTAOTACEWY KoL
Helwvovtal oto Paduo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
OTOlWV PEPOC N TO OUVOAD TWV amalthoswv amo ovaBarlopevoug dOpoug €L00dNUATOC UTOPEL va
XpnotuormnolnOei.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TTOU QVAEVETAL VO ELVOL OE LYV TN XPHoN Tou n anaitnon Ba mpaypatomnolnbei ) n umoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkoUg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTov ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TEPLMTWON
aduvapiog cadoug mpocodloplopol Tou XpOvou avaotpodhs Twv Mpoowplvwv Stadopwv epapudletal o
$dopoAoyLlkOG CUVTEAEDTHG TTOU LOXVEL KATA TNV EMOUEVN TNG NUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O ¢06po¢ €l00dAUOTOC TOU OXeTileTal PE OTOLXElD T omola £xouv avayvwploBel ota Aoutd ouvoALKa
eloodnpata avayvwpliletal, emiong, ota Aoutd cUVOALKA eloodnuata.

4.1.7 Metoxiko KepAAao, anoBeLATIKA Kal SLOVOL LEPLOUATWVY

OL KOLVEC OVOMOOTIKEG PETOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletatl
Aaueoa pe otolxeio tng kabaprg BEong kabapd amod tnv enibpacn popou, mapakoAouBeital apalpeTIKA TOU
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Yrnioloimou Kepdwv €1¢ N€o tn¢ kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nou adopa.

EldkOTeEpa Ta amoBepatikad Stakpivovral oe:

ToKTIKO anoBspatiko

ZUpdwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg IpEMeL va petadEpouv KAt eAAXLOTO 5% Twv €THOLWV
KaBapwv KEPSWY TOUG O TAKTLKO AIMOBEUATIKO, LEXPLS OTOU aUTO TO amoBepatiko va yivel (oo pe to 1/3 tou
KaTaBAnUEVOU PETOXLIKOU Kedahaiou. AUTO To amoBepatiko Sev umopet va dlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etatpeiag.

ANOBgATIKA AVOITUELOKWV VOUWYV Kot Aotrtd adpopoAoynTa anodepatikd

Autd ta amoBepoatikd adopolv kEpSN Tou dev €xouv dopohoynbel pe Baon tov Loxlovta GopoloyLko
ouvteheot oUudwva HE TO eKAOTOTE LoxUov ¢popoloylkd mAaiclo otnv EAAGSa kol mepllapBavouv
amoBepatikd Tta omola Tpogpxovtal amd dopohoynuéva kEPON Kol adopouv (dla CUHUETOXN OF
avantuélakoug vopouc. Ta anoBepatikd autd Ba sival dopoloyntéa e facn to Gopoloylkd GUVTEAESTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTIG TOUG OE UETOXLKO KEPAAaLO,
KATW amtd CUYKEKPLUEVEG OUVONKEG.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpXEC TIOU ULOBETAONKOV KATA TN TPOETOLUOCIA TWV CUVNUUEVWVY
Okovopkwy Kataotdoswv eival ot akOAoUBEG:

4.2.1 Metatponr) os {£Vo VOULLOUOL

Noutoua Asitoupyiac kat napovoiaons

Ol ouvnupéveg OkovopLkeg Kataotaoelg mapouoialovtal os Eupw, ou ival To AELTOUPYLKO VOULOUA KOl
TO VOULopA Tapouciaong Ttng Etatpeiog.

4.2.1 Kodotog davelopol

To ko6oto¢ Savelopol To omolo amodidetal Apeca oTtnv ayopd, KATAOKEUN 1 mapaywyr emAEELUWY
oTolXelwv TOU evepynTIKoU yla TOL OTIOLO QTTALTEITAL ONUAVTIKY TIEPLOSOC HEXPL va €lval £ToLUa yla TV
TPOTIOEUEVN Xpron N MWANGH TOUC, MTPOOTIBETAL OTO KOOTOG KTNONG AQUTWV TWV TIEPLOUCLOKWY OTOLXElWY
HEXPL TNV XPOVIKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA YLA TNV TPOTLOEUEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOUOU OTLG UTIOAOLTTEG TTEPUITTWOELS ETLRAPUVEL T KEPSN N TG {NKieg TNG MeEPLOSOU oTNV oMol
TpaypaTomnoleital.

4.2.2 Anofépara

Ta anoBépata nmepthapfavouv aviaAAOKTIKA UNXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV MPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTwv npocdlopiletal pe Baon tn peEbodo
TOU PECOU OTABULKOU KOOTOUC.

KataAAnAec mpoBAedelg oxnuatidovtal yla amaflwpéva anobéparta, ebpocov Kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kabapn peuotomnoliotpun agia kal ot Ao Inuieg and anobépata
avayvwpilovtal ota kEpSn 1 otig {npieg Ttng meplddou, oTNV OMola MPAYUATONOLOUVTAL.
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4.2.3 Xpnpotika Stabopa

To TapeloKA SlaBéoipa Kal Tapelaka woduvapa mepllappavouv katabéoelg oPewg, KaBw kot GAAeG
uPnAnNg peuototnTog enevoUOELG OL OTOLEC eival Apeca LETATPEPLUES OE GUYKEKPLUEVA TTOOA TOUELOKWV
S100e0ipwy TTIOU UTIOKELVTAL OE N CNUAVTLKO Kivouvo petafoAng tng aglag Touc.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUOTLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA SLabéaipa onwe npoadlopilovial avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von tng S&opeuvong Ttoug Oev
neplhappavovral evidg Tou KOVOUAIOU Twv TOElaKWY SLaBeCipwy Kol TAUELAKWY LooSUvVapwy, oA
taglvopouvtat oto KovSUAL «MpokataBoAEg Kal AowmEG amaltioels» (BA. Znueiwon 9)

4.2.4 TMNopoxéG OTO POCWTILKO

BpaxunpdBeopeg mapoxég: OL BpaxunpoBeopes mapoxEG MPOG TOUG EPYAOUEVOUC (EKTOC OO MAPOXES
ANENG tNG epyaclakng oxéoncg) os xpnua kot ot €ido¢ avayvwpilovtal wg €€odo otav kabiotavral
6e80UAeUpEVEG. TUXOV aVEEODANTO TOCO KOTAXWPELTOL WG UTIOXPEWOT, EVW OF TIEPLMTWGT TIOU TO OGO TOU
nén kataPAndnke unepBaivel To OGO TWV MOPOXWV, N EMIXElPNON avayvwpilel To untepBAaAAov MOGO WG
oTolxeio Tou evepynTtkoL TNG (MpomAnpwBEv €€080) LOVO KATA TNV EKTACHN TIOU N TTPOTANpwHI Ba 0dnynoet
oe pelwon HeANOVTIKWY TANPWHWV 1 o€ enLoTpodn.

Mapoxég pnetd tnv £§060 amod tnv unnpecia: OL MOPOoXEC HeTd TN ANEn Ttng amaoyoAnong nepthapBdavouv
edpanaf amolnuuwoel ouvtaflodoTnong, OCUVTIALELS KAl AAAEG TOPOXEC Tou KataBAAlovial oToug
epyalOUEeVOUG PETA TNV AREN TNG amaoXOANoNnG WG avTAAAAyHa TNG UTNPECiag Toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ouvtaélodotnong adopolv 1000 Mpoypappata koboplopévwy elodopwv 600 Kol
mpoypappata koboplopévwy mapoxwv. To 6e80UAEUUEVO KOOTOG TWV TPOYPOUUUATWY KOBOPLOUEVWY
elodopwv Kataxwpeital wg €060 otnv nepiodo mou adopda.

Ta nmpoypaupata cuvtaélodotnong mou ulobetolvral amnod tnv Etalpeia xpnuatodotouvral eV HEPEL HECW
TIANPWHWY 0 A0DAALOTIKEG ETALPELEG 1] O€ KPATIKA KOWWVIKA aodaALoTIKA L&pU paTa.

(a) Mpdypappa KabopLlopévwy etopopwv

Ta npoypappata kaboplopévwy elodopwv adopouv tnv kataBoAn elodpopwv os Aopaiiotikolg Qopeig, Ue
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag oe mepintwon mou o Qopéag aduvartel va
KotaBAarAel Tnv mapoxn otov aodaAllopevo. H urtoxpéwaon tou epyodotn meplopiletal otnv KaTtafoAr Twy
epyodotikwy ewopopwv otoug Dopeic. H mAnpwtéa ewodopd amod tnv Etalpeio o€ éva mpoypappa
KaBoplopévwy elodpopwy, avayvwplletal w¢ UToXPEWON HETA Kal TNV adaipeon tng £lodopdg Tou
KotaPANOnKe, evw ol 5e60UAeVEVEC elodOpEC avayvwpilovtal wg £€0do ota amoteAéopata TN Xpnone.
(B) Npoéypoappa kaboplopévwy tapoxwv (Mn xpnHatoS0ToUUEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipsia kotaBaAlel otoug epyalOUEVOUG amolNULWOELS eTtl
amoAuong N amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAlopevwy mocwv amolnpiwong
efaptatal amno Ta £tn nmpolnnpeciag, To UYPoC Twv AMOSoXWV KOL TOV TPOTO AMOUAKPUVONG amd tnv
unnpeoia (amoluon r ouvtaélodotnon). H Bepeliwon SIKOLWUATOC CUMMETOXNG O AUTA TA TPOYPAUATA,
TIPOYLOTOTIOLEITOL MECW TNG KATAVOUNG TWV TIOPOXWV OTO TeAeutaia 16 £€tn UEXPL TNV NnUEPOUNVia
ouvtaflodotnong twv epyalopévwy okohouBwvtag tTnv kKAipaka tou N.4093/2012.

H unoxp€won mou avayvwpiletat otnv Katdotaon OLKOVOULKAG O£0NE yLa Ta TPoypApaTa KOBopLoPEVWY
TLOPOXWV AIMOTEAEL TNV Mapovoa agla TG UTTOXPEWONG yla TNV KaBopLopévn mapoxn Lelov tnv evAoyn afia
TWV OTOLYElWV TOU €VEPYNTIKOU TOU TPOYPAUUATOG (amoBepatiko amnd Tig KataBoAég otnv aodaAloTikn
eTalpeia) Kal TIG LETAPOAEG TTOU TIPOKUTITOUV TtO OTOLOSATIOTE AVOAOYLOTLKO KEPSOC 1 {nUia KOl TO KOOTOG
¢ mpoimnpeciag. H 8éopeuon tng kaboplopévng mapoxng UToAoyiletal €tnolw¢ amo avefaptnto
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avaAoyloty He T Xpnon tng pebodou tng mpoPePAnuévng TOTWTIKAG povadog (projected unit credit

method).

Ma tnv nmpoetddAnon g xpnong 2023 1o emIAEYUEVO ETUTOKLO 0KOAOUBel tnv tdon twv Eupwnalkwv

OpoAdywy pe 10-etr Anén tng 31ng AskepPpiou 2023, To omoio Kal Bewpeltal CUVETEC TIPOG TLG APXEG TOU

AAM 19, 6nAadn eival Baclopévo o opOAoya aVTIoTOLXA WG TTPOG TO VOULOUA KOL TNV EKTLLWUEVN SLApKELa

O£ OXE0N E TIG TTOPOXEG TIPOG TOUC EPYALOUEVOUC, OTIWG KoL EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPAEPELC.

‘Eva TpOyp OO CUYKEKPLUEVWYV Ttapoxwyv kabopilel pue Baon diddopeg MapapéTpoug, OTwWE N NALKia, Ta €Tn

npolTnpeciag KoL 0 ULoBOG, CUYKEKPLUEVEC UTIOXPEWOELG Yl KataBAntéeg mapoxeC. Ou mpoBAEYelg mou

adopouv tnv mepiodo mepAapBavovtal oTo OXETIKO KOOTOG TPOCWIILKOU OTLG CUVNUUEVEG ETALPLKEG KOl

Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTal armod To TPEXOV Kal tapeABOV KOOTOG UTtnpeaoiag,

TO OXETLKO XPNHOTOOLKOVOLLKO KOOTOG, TO OVAAOYLOTIKA KEPSN N {NULIEC KaL TIG OTIOLEG TILOAVEG TPOOBETEG

emBaplvoelg. Avadoplkd LE TA UN QAVOYVWPLOUEVA OVOAOYLOTIKA KEPSN n Inupieg, akoAoubBeital to

avaBewpnuévo AAM 19, to omoio meplAapPAvel pla CElPA ATO TPOTIOMOLACEL OTNV AOYLOTIKN TwV

TIPOYPOUUATWY KOBOPLOUEVWVY TIAPOXWY, LETOED AAAWV:

i) TNV avayvwplon Twv ovaAoYLOTIKWY KEPSWY /TNULWY 0TO AOUTA CUVOALKA ELCOSHATA KL TNV OPLOTLKN
efaipeon Toug amnod Ta anoteAéopata TNG Xpnong,

ii) TN un avayvwplon TMAEOV TWV AVOHUEVOUEVWY AMOSOCEWY TWV ENMEVOUCEWV TOU TPOYPAUUOTOC OTA
QamoTeAEoHATA TNG XPNONG GAAG TNV avayvwpLon TOU OXETLKOU TOKOU £TL TNG KABapng UTOXPEWGONG
/(amaitnong) tng mapoxnig urtodoy{opevou BAoeL Tou PoefodPANTIKOU EMLTOKIOU TIOU XproLpomnoLeital
YLOL TNV EMUETPNON TNG UTIOXPEWONC KOBOPLOUEVWY TIAPOXWYV,

iii) TNV avayvwplon tou KOOTOUC TPoUMNPeciag ota AnMoTeEAECHATA TNG XPNONG TNV VWPITEPO €K TwV
NUEPOUNVLWV TPOTIOTOLNCNC TOU TIPOYPAUUATOC ) O0Tav avayvwplletal n oxetikn avadtapbpwaon n n
TEPUATLKN TTApOXN,

iv) Aounég aAlayEg mepAapBAvouv VEEC YWWOTOTIOLNCELG, OTWC MOCOTLKI avaAuon evalodnoiag.

425 KpatikéG EMLXOPNYAOELG

OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL 0TNV €UAoyn afla Toug OTav avopUEVETAL HE BeBatotnTa OTL N

emopnynon Ba slompayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETOUEVOUG

opouc.

Ol KPOTIKEG ETILXOPNYNOEL OL omoie¢ oxetilovtal pe TV €mdOTNON EVOWHOTWY Taylwv oTolxelwy,

avayvwpilovtal otav UntapxeL eUAoyn BeBalotnta Ot n enyopriynon Ba elonpayBel kat OAoL oL GXeTKOL OpoL

Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o Aoyaplacpo avaBoAAopevou €0060u  Kal

peTadEpovtal ota amoteAéopata KoTd tn SLApKeld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG

SLapkeLag {wr¢ ToU MEPLOUGLOKOU oToLxelou Ttou emyopnynOnkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataywpolvTal oe MPeTaPatikol¢ Aoyaplacpoug Kot

avayvwpilovtol ota amoteAéopato Katd Tn SLApKELD TNG MeEPLOSOU TOU OmalTe(Ttal £€TOL WOTE va

avtlotolyilovtal e Ta £€€0da Tou Tpoopilovtal va anolnUlwoouy.
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5. AZQMATA NATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
ALoA KWV MApKwV Kal Ta ayopalOpevo AOYLOULKA TTPOYPAATAL.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTol WG EENG:

Hapaxw!)ncstq & sovolo
Awalwpoto

Aéia ktRong
1n lavovapiov 2024 1.995 1.995
31n¢ Aekepppiov 2024 1.995 1.995
1n lavouvapiov 2025 1.995 1.995
31n¢ AskepPpiov 2025 1.995 1.995
Zwpeupuéveg AlooBéoelg
1n lavouvapiov 2024 (799) (799)
AmooBEoeLg xpnong (60) (60)
31n¢ AskepPpiov 2024 (859) (859)
1n lavouvapiouv 2025 (859) (859)
AmooBEoeLg xpnong (60) (60)
31n¢ AskepPpiov 2025 (919) (919)
AvandoBeotn Afia
31n¢ AskepuPpiov 2024 1.136 1.136
31n¢ AekepPpiov 2025 1.076 1.076

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To QUAX TIEPLOUCLAKA OTOLXELA YLOL TUXOV ATTOUELWON,
oUWV UE TIC OXETIKEG Omaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwv Tou EvepyntikoU». Amo tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy THolwv OlKoVouLlKwY KataoTtaoewy,
Atol katd tnv 31/12/2025, ev SlamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Fneda - Kripior & TexvoAoyLkog & 'ETI:I.TI:}\(X’K(IL ’
Owoneda EYKOTOOTAOELG Mnxavo)\ov'L KOs Aouroc , Zovoho
€{OMALOMOG E¢omALopog

Aéia ktiong

1n lavovapiov 2024 1 1.364 17.921 136 19.422
MNpoPAéeLg

QTTOKATACTACNG 0 0 7 0 7
31n¢ AskepPpiou 2024 1 1.364 17.928 136 19.429
1n lavovapiov 2025 1 1.364 17.928 136 19.429
31n¢ AskepPpiov 2025 1 1.364 17.928 136 19.429
ZWPEVUEVEG

ArnooBéoerg

1n lavouapiou 2024 0 (556) (7.323) (102) (7.981)
AmnocBEoelg xpnong 0 (40) (524) (5) (569)
31n¢ Aekepppiov 2024 0 (596) (7.847) (107) (8.550)
1n lavovapiov 2025 0 (596) (7.847) (107) (8.550)
AmnocBEoelg xpnong 0 (40) (524) (2) (566)
31n¢ AskepPpiov 2025 0 (636) (8.371) (109) (9.116)
AvandoBeotn Adia

31n¢ Aekepppiov 2024 1 768 10.081 29 10.879
31n¢ AskepPpiov 2025 1 728 9.557 27 10.313

Jto Aoyaplaopo «TeXVOAOYIKOC KOL UNXOVOAOYIKOG €EOTALOUOC», OUVOALKOU TocoUu € 9.557 W,
neplhappavovral avepoyevnTpleg ALOALKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLAOTEL OE TILOTWTIKA WpU AT
npocg e€aoddalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnUaTtodoTnong Twv £pywV Tng,
OUOTAVEL MAQCUATIKO EVEXUPO €ML TOU KlvNTOoU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ocuvibwg
mpoonuelwon umoBnkng) emi akvATWY KUPLOTNTAC TNG TTPOG e€aodAaiilon Twv SAVELOTWV.

ITG Katnyopieg «MMmeda-Owkonedar, «KTipla Kol EYKOTAOTACELG» KAl « TEXVOAOYLKOG KOL LNXOVOAOYLKOG
e€omALopOC», meplhapfavovtal mayla mou adopouv o€ Eykataotdoelg Alktowv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LUE TOUG SLAXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial os ekeivoug, Gveu avtaAdypatog, Kotd tv Evapén
Aettoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kot LETA TNV LeToBiBaoh TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpetolv TOV OKOMO yld TOV ONMOL0 KATOOKEUAoTnkav, dnAadn tnv mwAnon tng
Tapayouevng NAEKTPLKAC eveépyelog otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKA
xpnon ¢ Eratpeiag kal w¢ ek ToUTou, TO AVATOOBECTO KOOTOC, KATA TNV NUEpOUnvia NG petaBifaong,
ouvexllel va anooBEveTal, OTWG KOL TIPONYOUHEVWC, LEXPL TNV e€AVTANGCN TG 30eTOUG MEPLOSOU andoBeang
TwV ALOALKWV MAPKwWV.

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To QUAX TIEPLOUCLAKA OTOLXELQ YLOL TUXOV ATOUELWON,
oUpPwWVA LE TG OXETKEC amaltioelc tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
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SLEVEPYELO TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHowv OKovouLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwOnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. AOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

O Aoyaplaopog Aounég MakponpoBeopeg Amattroslg avaAUeTal wg ENG:

31.12.2025 31.12.2024
Advela og PNTPLKN, BUYATPIKEG OUIAOU & AOLTTEC CUVOEEVEG ETILXELPNOELG 11.419 11.419
ZUvolo 11.419 11.419

H Etalpela ouppetéxel otnv kaAun Opoloylakwv daveiwv ta omoia ekd0OnKav amod TIG ETALPELEC TOU
Ouidou tng TEPNA ENEPFEIAKH MABETE. Advela ouvoAikol mooou 11.419 y\. supw adopolv ot
pokpompoBeapo Savelopo tng Etatpeiog mpog tnNg LNTPLKN €TALpEia, K TWV omoiwv Moo Savelopou 3.960
XW\. eupw AnyeL to 2027 kat davelopog mooou 7.459 A, eupw Anyel to 2031.Ta SAvela auTtd amoTLHoUvTaL
OTO aVaTOOPBECTO KOOTOG Kal gival Kuplwg 5-eTol¢ 1 Kat peyaAUtepng Slapkelag. To €Trolo PETO EMITOKLO
TwVv opoloylwv eival 3,5 - 4%. To kepdlalo kaBwg Kot ot Tokol katafdArovtal edpamal otnv ANEn tou
ekaotote Savelou.

H Etalpeia gé€taoe TIC HaKpOMPOBEOUES XPNUOTOOLKOVOULKEG QTIALTAOELG Kal 8ev Tpogkuav evdeifelg
OO ELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

8. AMNOGEMATA

To amoB£pata oTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avalUovtol we e€Nc:

31.12.2025 31.12.2024
AVTaANQKTIKA TTayiwy 181 197
Zovolo 181 197

Kata tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnUATIopoU TpoBAsdng yla anaflwpéva n Bpadéwg
KlVoUHEVa amoBépara.

Aev vdiotavtal epnpaypota Bapn ent Twv anobepdtwvy.

9. NMPOKATABOAEZ KAl AOITIEZ ANAITHZEIZ

OL mpokatofoAég kol Aounég amattnoelg ¢ Etalpelag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Kot AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeoUEVUEVEC KATABEDELC 915 915
Nouég ATaLtroeLg, XpnLATOOLKOVOULKEG 7 12
Z0volo 922 927
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MNpokataBoA£g Ko AOLIEG AMOLTAOGELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
®NA npog emtotpodn-cupPndLopo 39 44
MNpokataBAnBévta £€oda kat Aourol petafatikoi Aoyaplocpol evepyntikol 45 0
Z0volo 84 a4
Z0volo MpokatafoAwv Kot AOLMWV ANALT)CEWV 1.006 971
10. ANAITHZEIZ ANO XYMBAZEIZ ME NENATEZ
Ol amaltioelg anod cupBAceLg pe TeAATEG avaAlovtal we £ENG:
ANUTAOELG OO CUMPBACELG LE TIEAATEG 31.12.2025 31.12.2024
Amnautnoelg and Aoutég CUUPBACELC e TIEAATEG 169 247
Zovolo 169 247

OL AOYLOTIKEG aleg TWV TMEAATWYV QAVILTPOCWITEUOUV TNV EVAOYN afila Toud.

OL amaltoelg anoé cuppacelg pe melareg adopouv oe TPOPAedn Sedouleupévwy £006wv yla TNV
mapaywyn NAEKTPKOU PeVUATOG HNVOG AskepPplou, He TNV OXETIKN TILOAOYNON Vo TPAyUOTOMOoLEiTaL
LETAYEVEDTEPA TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etatpeia oe kaBe nuepounvia avadopadg, e€eTdlel TNV avAyKn ovayvwpLoNG AVOUEVOUEVWY TILOTWTIKWY
Inpwy, cupdwva e TG anattoslg tou AMXA 9. H péylotn €kBeon o TOTWTLKO Kivouvo TV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn alo kaBe katnyoplag eLOTPAKTEWV UTTOAO WV
W¢ aUTH MapoucLaleTal mopanavw. Xto mAaiolo tng dpaoctnplotntacg tng Etalpeiog Aaufdavovral katd
Tepintwon OAa ta anapaltnTa HETPA yLa T SLacdAALon TG ELOTIPAELLOTNTAC TWV ATIALT CEWV.

Aev mpoékuav MpoBAEPELC ATIOUEIWONC EUTIOPLIKWY QTTOLTAGEWV YLa TIC Xprioelg 2025 kat 2024.

11. XPHMATIKA AIAGEZIMA

Ta xpnuatika dtabéoa tnv 31" AskeuBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAUovtal we eENG:

31.12.2025 31.12.2024
Katabéoelc OPewg 1.532 907
ZUvolo 1.532 907

Emuthéov, n Etaupeio Swotnpei kotd tnv 31/12/2025 Seopsupéveg katabeoeslg, UPoug € 915 xA.
(31/12/2024: € 915 xW\.), oL omoieg SLatnPOoUVTAL OE CUYKEKPLUEVOUG TPAEelLkoUC AoyapLlacpoug yLa Thv
€EUTNPETNON TWV BPAXUTIPOBECUWY AELTOUPYLKWY KOL XPNULATOOLKOVOULKWY UTIOXPEWCEWV TNG. OL gV AOYW
Sdeopevpéveg kotabéoelg Talvopouvtal oto KovSUAL «MpokataBoA£g kot Aowmég anattiosle» (Inueiwon 9).

To oUVOAO TWV AVWTEPW SECUEVUEVWVY KaTaBETewy, elval Apeca oxeTI{OUeEVA e TO Savelopo tng Etatlpeiag.

H Awoiknon tng Etalpelog eKTIHAEL OTL O TIOTWTIKOG KivOUVOC yla TO XPNMOTIKA SLaBEoipa Kol TIG AOLTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udnAn molotnTa
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kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eupUTEPOU ANOCioU TOHEA R LOXUPOL ETILXELPNUOTLKOL
OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig omnoieg n Etalpeia Siatnpel ta tapelakd
SlaBoipa tnge.

Bank Ratings S&P
NATIONAL BANK OF GREECE SA BBB-

12. AANEIZMOZ

To pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOEL KAAUTITOUV KUPLWG TL OVAYKEG
avarntuéng tou AtoAtkou Mapkou tng Etalpeiag kat avalvovtal we EAC:

31.12.2025 31.12.2024

MakponpoBeopa Savela 5.626 6.661
peiov: BpayumpoBeopo pHépog (1.066) (1.041)
MoakponpoBeopo pépog 4.560 5.620

H avaluon ¢ kivnong Twv avwtépw Savelakwy UTIOXPEWOCEWV TG ETalpeiag yia tig xproeig 2025 kat 2024,
TIOPOUCLAIETAL OTOV KATWTEPW TTIVOKOL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
YnoAouno évapéng 5.620 6.713
MetaBoAr 6£60UAEUUEVWV TOKWVY 2 1
AvoBaAAOUEVO XPNUATOOLKOVOULKO KOOTOG (EIR) 6 0
Metadopad petall pakpompoBeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV (1.068) (1.094)
YnoAouno AR§ng 4.560 5.620
31.12.2025 31.12.2024
MaKpOnpOOECUEG UTIOXPEWOEL TANPWTEEG TV EMOUEVN XPHoN
YnoAouno £vapéng 1.041 1.009
AmnorAnpwun Saveiwv (1.041) (1.006)
MetaBoAr] 6£60UAEUUEVWV TOKWVY (2) (56)
Metadopd petatld pakpompoBeouou Kal BpaxunmpoBecpou HEPOUG
UTIOXPEWOEWV 1.068 1.094
Ynohourno Aféng 1.066 1.041

To ocUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpeia ektipd otL n evAoyn afia twv
avwtépw davelwv dev Sladopormoleitatl GnUAVTIKA ard TV AOYLOTIKY Toug aia.

Mpog efaodaiion tou Saveiou NG Etalpeiag, n Etolpsio evexuploose avEUOYEVWATPLEG TWV ALOALKWY
Mapkwv, Hetpntd os popdn Sdeopeupévwy katabéoswv (BA. Inueiwon 9) Kal ekxwpnoe ot SaveloTpleg
Tpamneleg aodpallotrpla cUMPBOAALO KAL AITOLTHOELS Ao TwANCN NAEKTPLKNAG evépyelag otov AAMEEM. Ito
MAQLOLO AUTNG TNG HOPDNC XPNHOTOSOTNONG OL EMLXELPNOELG Tou OUIAoU TNPOoUV ULa CElpA SECUEUUEVWY
TPAMElLKWY AOYAPLOCUWY, E OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOEWVY. OL e€aodalioslg mou
£xouv mapooxeBel UTMEPKAAUTITOUV TO TTOOO TWV SAVELAKWY UTIOXPEWOEWV TNG ETatpeiag.

To tpameltkd SAVELO EXEL KUUOLVOLLEVO ETTOKLO UE TiEpLlOwpLo A€oV Euribor 6Urvou Kal amomANpWVETAL O
e€aunviaieg 66oelg .H Anén tou daveiou mpoodiopilete otig 30/06/2032. To HECO OTOOULOUEVO ETUTOKLO TWV
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HaKkpompoBeouwyv daveliwv tng Etalpelag ywa tig xprosg 2025 kat 2024 nrtav 4,818% kot 6,283%
avtiotowya..To Savelo eival oe Eupw. Itn xpnon 2025 moco € 1.068 XW\., petadepbnke oto KOvOUAL

Bpaxumpobeopeg Ynoxpewoelg MAnpwtéeg otnv EMopevn Xpnon.
13. NPOBAEWEIZ TIA ANNOZHMIQZH NPOzZAQNIKOY

JUpdwva pe To EAANVLKO £pyaTLKO Sikalo kaBe epyaldpevog dikatovutal epamnaf anolnuiwon os mepimtwon
amoAUoewg 1 cuvtaélodotnoew. To Moad TN AMolNULWOEWS €EQPTATAL ATIO TO XPOVO TPOoUTNPECiag Kot
TG amoboxEG Tou gpyalOUeVOU TNV NUEPA TNG amoAUoewg 1 cuvtatlodotrioewg Tou. OL umtdAAnAol mou
mapattouvtal i anoAvovtal atttodoynuéva dev Sikalovvrtal amolnuiwon. H mAnpwtéa amolnuiwon os
nepintwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepintwon avaitiag anoéAuong.

OL EKTIMNOELG YlO TIG UTOXPEWOELS amolnuiwong mpoowrikol Tpoodloplobnkov HECW OaVOAOYLOTIKNG
HeAETNG. OL mivakeg mou akoAouBouv epdavilouv TNV olvBeon Tng Kabapng Samavng yLo T OXETIKN
npoPAedn mou kataxwpnbnke otnv Katdotaon Zuvolikou Elcodnuatog tng xpriong 2025 kal thv Kivnon Twv
OXETIKWV Aoyaplacpwy MPoBAEPewv yla amolnuiwon TPOCWIILKOU TTOU TOpoUCLAlovTal oTthn GUVNUUEVN
Katdaotaon Owkovouikng @€ong tng xprong mou €Anée tnv 31/12/2025.

Agev oxnuatiotnke mpoPAsPn ya anolnpiwon npoowrikol ,kabwg o epyalOUEVOC TNC ETALPELAC amoXwpnoe
HETQ OTN XpHon Ao tnv eTalpeia.

31.12.2025 31.12.2024
Tpéxov KOOTOC UTtNPEoiog 0 1
ZUvolo 0 1

H kivnon tng oxetikng npoBAéPewg otnv Katdotaon OwkovouLkng O€ong avaAletal we eENG:

31.12.2025 31.12.2024
Ynohouno £vapéng 2 1
NpoPAedn avayvwpLopEévn oTa AmoTeEAECHATO 0 1
Axpnotuomnointeg mpoPAEPELS aVayVWPLOUEVES OTA AMOTEAEGOTA (2) 0
YnoAouno AR§ng 0 2
Ol BaoLKEG aVOAOYLOTLKEC TTAPASOXEG yLa Th Xprion 2025 £xouv wc €NG:
31.12.2025 31.12.2024
ETitokio mpoeodAnoewg 2,93% 2,93%
AlEnon pobwy 2,10% 2,10%
NANBwpLoUOG 2,00% 2,10%
Mivakeg Yrinpeoloag EVK 2000 EVK 2000
TurnOver MNivakag 1 MNivakag 1
'Etn NpolUmnnpeciag MNoocootd AloXWPNOEWV
Amo 0 £wg 1 €tog 1,50%
Ao 1 €wg5 €tn 1,00%
Amo 5 €wg 10 €tn 0,50%
Ao 10 £€tn KAl Avw 0,00%

39



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

14. NOINEZ NPOBAEWEI2

H kivnon twv Aowmwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xsL wg £€AG:

NpofAéYeLg anokataotaong
duoiko toniov

YnoéAouno 1ng lavouvapiov 2025 210
MNpoBAsdn avayvwplopévn ota amoteAéopata 12
Ynohouno 31n¢ AskepPfpiov 2025 222
MakpomnpoOsoueg mpoBAEYeLg 222
Bpayunpodeaueg mpoBAEYeL 0

NpofAéYeLg anokataotaong
duoiko toniov

YnoAouno 1ng lavouapiouv 2024 192
NpoBAsdn avayvwpLOUEVN OTA AMTOTEAECUATOL 11
MNpoPAedn avayvwpLopEévn 0TA EVOWHOTA TTAYLO 7
YnoAowno 31ng AskepfBpiov 2024 210
MakponpoOsoueg mpoBAEYeLg 210
Bpayunpodeoueg npoBAEPeic 0

JTOV QVWTEPW TiivoKa, €KTOG omd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€oueuong,
TAPoUoLAZeTal KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWVY EKPOWV OLKOVOULKWV
TTOPWV.

OL eTOLPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLOTOUV
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 222 xih. (31/12/2024: € 210 x\.) amelkovilel TIC QMALTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OOV AUTA £LVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

15. ENIXOPHIHZEIZ

OL enuyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AskepPplou 2024 OTIC CUVNUUEVEG OLKOVOULKEG
KOTOOTAOELG, ovaAUovTal we eENC:

31.12.2025 31.12.2024

YrtoAouno Evapéng 3.529 3.712
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (183) (183)
Ynohouno Aféng 3.346 3.529

OL emopnynoelc adopolV O0e KPATIKEG EMISOTAOELG yla TNV avamnTtuén AloAlkwy Napkwv Kol amooBévovtal
otnv Koatdaotoaon uvoAwou Eiwocodnuparog, oUudwva pe tov pubud amodoPfeong twv mayiwv Tou
emdotouvrtatl. Ol avwTépw EmLYopnynoel; amooBévovtal ota £€008a HOVO KOTA TO WEPOC eKeEivo Tou
QVTLOTOLXEL O€ TTANPWC ATIOMEPATWHEVA KOL O AELTOUPYELX OLLOALKA TTAPKAL.
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16. MPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuBpiou 2025 kat 2024, OTIG CUVNULEVEG OLKOVOULKECG KATAOTAOELG, avaAUovTal
w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 239 90
ZUvolo 239 90

Ol UTIOXPEWOELG OE TPOUNBEUTEG adopolV KUPLWG UTIOXPEWOELG TTOU OXETI{OVTAL E TNV KATOOKEUN Kol
AELTOUPYLO EYKOTAOTACEWV OVAVEWCLLWY TINYWV ALOALKN G EVEPYELAG.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELS KaTd TNV 31n AekepBpiov 2025 kot
31n AekepPBpilou 2024 OTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, aVaAUETAL WG EENC:

AeS0UAEUHEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 8 16
Motwtég Stadopot 1 1
ZUvolo 9 17
Nounég BpaxunpOBeoUES AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SNUATOC 22 35
AodalloTikol opyaviopot 0 2
Zovolo 22 37

18. METOXIKO KEDAAAIO KAI AIAOOPA YMNEP TO APTIO

To petoxko Kedpdlalo tng Etalpeiog avépyetal ouvoAka os 1.000 xA. supw kat Stalpeital og 33.335
KOWEG HE PNPO OVOUAOTIKEG UETOXEC, ovopooTikng agiag 30,00 € n kabepia.

H Stadopad unép To dptio StapopdwveTal oTto Moad Twv 5.161 I\ evpw.

19. ANOOEMATIKA

Ta amoBepatikd yLa TG Xproetg 2025 kat 2024, OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

Taktksd Anoeep.ut'ma )
, QVOITUELAKWY Kot Zuvolo
anoBspatiko L,
dopoloyikwv vouwv
1n lavouapiov 2024 197 2.542 2.739
IXNUOTIOUOC OMOOEUATIKWY 14 183 197
31ng AskepPpiov 2024 211 2.725 2.936
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1n lavouapiou 2025 211 2.725 2.936
Aound cuvoALKA eLooSnpaTA TEEPLOSOU (UETA aTO

dopoug) 0 0 (2)
IXNUOTIOUOC OMOOEUATIKWY 46 183 229
31n¢ AskepPpiov 2025 257 2.908 3.163

ToKTIKO anoBspatiko

H Etatpeia diatnpel Taktiko AmoBepatiko UPoug €257 xtA. To onoio oxnuatiletal cUpdpwva pe tov EAANVIKO
vOuo, BAoeL TOu omoilou oL eTalpeieg uToxpeouvTal va petadépouv Kat' €AdxLoto To 5% twv €TioLWwV
KaBapwv kepdwv Ttou¢ clUUPwvVaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amoBepaTiKO €wg OTOU TO
OO ATIKO AUTO LOOUTOL LE TO £Va TPLTO TOU LETOXIKOU ToUG kedahaiou. To anoBepatikd auto Sev umopet
va dlavepnBet aAla pmopel va xpnotpomnolnBet yia tn dtaypadn Inuiwv.

AnoBepatikd avantuilakwy Kat GopoAoyKwv VoUWV

Autd Tta anoBepatikd adopouv os kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxovta GopoAoyLko
ouvteAeoti cUUPWVA LE TO €KAOTOTE LoYUov ¢dopoloylkd mAaiclo. Ta amoBepotikd autd Ba eival
dopoloyntéa pe Baon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOT G TOUC OE UETOXLIKO KEGAAQOLO, UTIO GUYKEKPLUEVEC OUVONKEG.

20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAoYIKOG CUVTEAECTNC YLO TLG VOULKEG OVTOTNTEG oTnV EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £T0G
2024 opiletal o€ 22%.

O MPayYHOTLKOC TEALKOG POPOAOYIKOG CUVTEAEDTHC SLopEPEL Amd TOV OVOUOOTIKO. Ithv Slopdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol cUVTEAEOTH eMLSpoUV SLAPOopPOoL TAPAYOVTEG, ONLOVILKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
petafl e WPEAUNG (WA TOU Ttayilou Kol TwV oUVTEAECTWYV Ttou opilovtat amno tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO OXNMATI{OUV adOopOoAOYNTEG EKMTWOELS Kol apOopOAOYNTA ATOOEUATIKA.

(a) E€060 Mdopou Elcodrjpatog

O dOpog €1006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OIMOTEAECUATWY Twv Xproeswv 2025 kat 2024,
avaAvetal we akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv dpopog 171 0
AvoBal\opevog dopog (89) 18
ZUvolo 82 18

31.12.2025 31.12.2024
Képdn npo popou elcodpartog 1.023 938
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
Dopog elcodnpatog Baon Tou LoXUovtog
ovouaotikoU ¢opoAoykoU GUVTEAEDTH 225 206
Mpooapuoyés yia:
Awaypadn/(cupdndlopoc) doporoyikwy INULWV (116) (168)
Adopoldynta anoteAéoparta (27) (20)
Npaypatikr dandavn ¢popouv 82 18
Mpayuatikog GopoAoyLKoG CUVTEAESTAC 8,02% 1,92%
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H &nAwon dopoloyiag slcodnuatog umoBAaAAeTal os etrola Baon, oAAd ta kEPSN 1 ot {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAUEVETAL va TIPokUPouv amd Tov €Aeyxo TmapeABoucwVv XPHOEWV,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etaupeia Sev €xel Slevepynoel mpoPALPELC yia avENeYKTEG hopoAoyLKA XpHoeLg dedopévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood ¢popwv Tou TBavov va mpokUPouy, Sev Ba £xouv onUavTikn enidpacn ota (Sla
kedAlala, OTa ATTOTEAECATO KAL OTLG TAHELAKEG POEG TNG ETalpeiag.

OL avéleykteg ¢opoloylkad xpnoelc mapatiBevial ot nuelwon 30 «Evdexdueveg Amaltnoelg K
Ynoxpewoelg» Twv OKovouLkwv Kataotdoswvy.

(B) AvapaAAopevog Dopog

OL avaBaAAopeveg GOpOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOUWKO Skailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloylkwyv UToXpewoewV Kal €dooov ol avaPardopevol dopol elcodnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog opog eLcodnpatog untoAoyiletal eni OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HETAEL TNG AOYLOTLKAC alag Kot TnG popoAoyLKNG 0lag TWV TTEPLOUCLAKWY OTOLYELWY KOL TWV UTIOXPEWOEWYV,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢GOpPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WwpLHavong Tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta oupdndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etatpsia avolvovtal wg akoAovOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxpéwon and avaBar\opevo ¢popo eLlcodAUATOC (2.185) (2.274)
KaBapn avaBaAiopevn popoloyikr) unoxpéwon (2.185) (2.274)
YnoAouno évapéng (2.274) (2.256)
MNiotwaon/(xpéwon) avayvwplopévn ota kabapd kEpdn xprong 89 (18)
YnoAouno AR§ng (2.185) (2.274)

Ot avaBarAopeveg HOpOAOYLKEC ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAkoU Eloodnpatoc, avaluovtal wg akoAoubwc:
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ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Acwpata dyla oTolxeio
Evowpata mayla ototxeio

EmiyopnynoeLg

AvaBaiopevog Hpopog Kabapwv KEPSWV/AOMWV CUVOALKWY ELCOSNHATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

YniéAouwno évapéng ot kaBapd KépSN XPAGNC YntoAouto AR§Nng
46 3 49
0 0 0
(250) 13 (237)
(1.871) 86 (1.785)
(199) (13) (212)

89

(2.274) (2.185)

1n lavouapiou 2024

31ng AskepPpiov 2024

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Acwpata dyla oTolxeio
Evowpata mayla ototyeio
EmiyopnynoeLg

AvaBaiopevog Hpopog Kabapwv KEPSWV/AOMWV CUVOALKWY ELCOSNHATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

YnioAouro évapéng oo KaBapd KépdN XPAGNS YntoAouto AR§ng
42 4 46
(227) (23) (250)
(1.885) 14 (1.871)
(186) (13) (199)
(18)
(2.256) (2.274)
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21. KYKAOZ EPTAZION

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoba anod nMwANoEL NAEKTPLKAG EVEPYELAG 2.180 2.217
Z0volo 2.180 2.217

Jtnv pelwon tou KUKAOU gpyactwVv cuveBallav Kuplwg To PHELWHEVO ETIMESA TNG AVEUOAOYIKNG LOXUOG
KOBWC KalL OL TLEPLKOTIEG TIOU TIPAYLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0TO MAALoLo €§LlooppOMNONG oTa
Slakwoupeva poptia TG MapayoUeEVNG EVEPYELQC.

22. KO2TOz NQAHZEQN, EZOAA AIOIKHZH2

To kooTog MwANcswv kal ta £€oda Sloiknong tnv 31" AskeuBpiov 2025 kat 2024, OTIC CUVNUMEVEG
OLKOVOLKEG KATAOTAOELG, avaAlovTal w¢ €ENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kootog mwAnong Kat avaAwong anobepdatwy 26 9
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 27 25
NOLTIEG TTOPOXEC TPLTWV 7
Miobwoelg
Dbpot, TEAN Kot ELoDOPES 66 67
AnooBéoelg mayiwv 626 628
Aodaliotpa 54 59
‘E€oba petadopwv 0 1
ETILOKEUEG KL OUVTNPNOELG 423 419
Nourd €€oba 1 39
Z0volo 1.231 1.259
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBéc kat £€o06a poowTkoU 33 36
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 100 98
Dbpot, TEAN Kot ELoDOPES 2
ALOLBEG OPKWTWV EAEYKTWV 11
Noumnad €€o0da 1 0
ZUvolo 147 144
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To KovOUAL « ApOLBEG Kal €€050 TPOCWTTILKOU» AVAAUETOLWG EENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MuoBol Kal MopEMOUEVEG TTOPOXEC TIPOCWTTLKOU 29 29

Elodopég aodaAloTIKWV Tapeiwv 6 6
NpoPAedn yo amolnuiwon npoowmnikou (2)

Zuvolo 33 36

O p€oog 6pog amaoxoloUpevoU mpoowritkol otnv Etatpeia tooo tnv 31/12/2025 600 kat tnv 31/12/2024
Atav (1) atopo.

Ma 1o €106 mou €Anée tnv 31 AekepBpiov 2025, ota £€0da NG Xpriong mou avaAvovtal oto KovSUAL «ApoLBEg
OPKWTWV EAEYKTWV» TTEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU AeYKTLKOU ypadeiou mocou €
3 xtA. (2024: € 0 x\.), ywa tnVv Etalpeia, mou adopolv Oe ETUTPENMOUEVEC [N EAEYKTIKEG UTINPECLEG EVW N
OLLOLBA YLO TOV TAKTLKO EAEYXO0 Kol TO POPOAOYLKO TILOTOTIOLNTIKO TNG ETatpeiog avépyovtal o € 5 xIA. (2024:
€3) koL € 3 I\ (2024: €3) avtiotowya.

23. AOINA EZOAA

Ta Aownd €000 TNG XPOEWG, OTLG CUVNUEVEC OLKOVOULKEG KATAOTAOELG TNV 31" AekepPplou 2025 kal 2024,
avaAvovtal wg eENC:

Nowd €éco0da

01.01 - 01.01 -
Nowa éco8a 31.12.2025 31.12.2024
‘Eooda and nwAnoeLg axpnotou UALKOU 0 5
AnooBeon emiyopnynoswv nayiwv 183 183
ZUvolo Aonwv 668wV 183 188

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we eEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kot €€0da pakpomnpoBéouwv Savelwv (320) (423)
‘E€oba amo ektoklopo (unwinding) mpoPAEPewv Kal LaKPOTPOBecUWY (12) (11)
MNpounBeleg, £€oba tpamelwyv katl cuvadr £€oda (6) (8)
XpNLOTOOLKOVOLLIKA £€06a (338) (442)
‘Ecoba armod TOKouG OHUOAOYLOKWY KoL AOLTTWV SLETALPIKWY Saveiwv 376 377
XPNHOATOOLKOVOULKA €006 376 377
KaBapd XpnLoTooLKOVOLLKA anoteAéopata 38 (65)
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25. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. OL cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, kaBwg Kal To UTTOAOLTT ATTALTACEWY KAl UTIOXPEWOEWVY
TIou £xouV MPoKUPEL amo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv we €€AG:

31.12.2025
Ayopéc/E€oda NwAroeig/Ecoda ARAULTACELG YIOXPEWOCELG
MnTpWKA 267 376 11.419 100
Nourtd cuvSebepéva Pépn 0 0 0 0
Zuvolo 267 376 11.419 100
31.12.2024
Ayopéc/E§oda NwARosig/Ecoda AnautioeLg YNOXPEWOELG
MnTpWKA 264 377 11.419 74
Nourd cuvSebepéva Pépn 7 0 0 1
Zuvolo 271 377 11.419 75

26. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og MOANATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIVOUVOG TNG ayopag
(6takupavoelg otic CUVAANQY LATIKEG LOOTIULES, TO EMITOKLA, TLG TLUEG TNE AYOPAG KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kot alohoyel oe meplodikr Baon, Eexwplotd aAAd Kal
ouvlUaOTIKA, TNV £KBECN TNG OTOUG QVWTEPW KLWWOUVOUG KOl XPNOLUOTOLEL XPNUATOOLKOVOULKA HEoQ,
TUPOKELUEVOU VO OVTLOTOBOULOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H afloAoynon kat n Slaxeiplon Twv Kivouvwv mou avtipetwrilel n Etatpeia Slevepyouvral amo TNy avwtath
Aloiknon kat To AlolknTtiko upBouALlo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdyxog eivat
n mapoakoAouBnon kal n afloAdynon 0Awv Twv popdwv KivdUVWV otoug onoloug ektiBetal n Etalpeia, péoa
Qo TLG ETUXELPNHOTIKEG KL TLG EMEVOUTIKEG TNC SpaoTNPLOTNTEC.

H Etalpeia xpnoipomolel Stadopa XpnUATOOLKOVOULKA HEoa 1) ehapUOlel eEELOIKEUPEVEG OTPOTNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV EKBeCN TNG 0 UETAPBOAEC OTIC afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL VOl
TPOKUYPouV amo SLOKUUAVOELG TNC OYOpPAC, CUUTEPAAUBOVOUEVWY AAANQYWY OTA ETTLKPATOUVTA ETLTOKLO KOl
OTLG CUVOAAQY LOTLKEG LOOTLLLEG.

i.  Motwtkog Kivéuvog

H Etalplo eAéyxel SLOPKWE TIC OMMALTAOELS TNG KOl EVOWHATWVEL TIG TPOKUNTOUOEC TAnpodopieg otov
TIOTWTLKO TNG £AEyX0. TO CUVTIPLITIKO UEPOC TWV OTMOLTAOEWV TOU evepyslokol kAGdou adopd otov
gupuTEPO Anpooto touéa (AAMEEN) . H Etalpeia mapadooiakd, Adyw tng dUonG Twv £pyaciwv tou, ev
€KTIOETAL O ONUAVIIKO TIOTWTLKO KivOUVO Omd EUTTOPLKEG QMALTAOELS. 2To TopeABOV €xouv uTdpEel
KoBuotepnoelg oTic elompatelg amno tov AAMEEN, ol omoleg €xouv MEPLOPLOTEL GNUOVTLKA e TNV edapuoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG £L0Popag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 ylo tnv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TOVENULAE TOU KOPWVOioU, OTOUG TapaywyoUG NAEKTPLKNG EVEPYELAG
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ano otaduouc Avavewotlpwv Mnywv Evépyelag (AME), oL omoiol €xouv tebel o Asttoupyla Kavovikn n
Sokipaotikn €we tnv 31n AskepBpiov 2015 (DEK 245/09.12.2020).

O MLOTWTLKOG KivOUVOC yLa Ta XPNHOTIKA SLaB£CLUa Kot TLG AOLTIEG ATaLTHOELS lval XanAog, dedopévou OtL
oL cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OLAOL.

TéNog, n Aloiknon g Etalpiog Bswpel 0TL OAQ TA AVWTEPW XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXElA T
omola €xouv TPOKUPEL HETA TNV TPAYUATOTIONON TWV OMOpATNTWY AMOUELWOEWY, €ival uPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAAda, cuvenwg Sev ekTiBetal o KivOuUVo CUVOANQYUOTIKWY
LOOTLULWV. Zg OTL adopd ot cuvarAayég tng Etalpeiog pe oikoug Tou efwteplkol, QUTEC yivovtol Kot
Kavova Pe geupwraikoug OUiAoug OToU To VOULOMA SLOKavVoVIoUoU lval To EUpw Kal wG €K ToUuTou Oev
TPOKUTITEL CUVOAAQYLATIKOG KivEuvog.

iii.  Kivéuvog emitokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponmpoBeoun xpnuatodotnon tng
Aettoupylag TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn thg Aloiknong eival o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO KpivovTag OTL n emloyn auTh gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia eival davelo KUpaLvOPEVOU €mLTOKIoU, ue Baon To
euribor 6unvou mAfov neplBwplou, kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapokdatw mivakag mapouctdlel Tnv gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeouou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol PEpoug
TOU £MLTOKIOU NG TdEewC tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLAL EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG POOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpQ
napouoLalovral otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Mood og X\ € 20% (20) % 20% (20) %
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (24) 24 (30) 30

H Etatpeia Sev ektiBetal oe GAAOUC KLVEUVOUG TLLWVY ETILTOKIWV.

iv.  AvAdAuon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev extiBetal og kivduvo.
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v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKI, KABWC, EKTOC Ao TA UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AelTtoupyolVTa OLOAIKA TtdpKa SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. Ou KaBapeg
XPNUOTOPPOEG KaTA To 2025 armnod Asitoupylkeg Spaotnplotnteg avnABav og 1.610 xIA. eupw €vavtt 1.356 XIA.
eupw To 2024 H Etatlpeia Sdiayxelpiletal TIC 0VAYKEG PEVUOTOTNTOG LLE TOKTIKO TAUELOKO TIPOYPAUUATLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU TPAyUATOmoloUvTol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal og Sladopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kol eBdopadlaia Baon kabwg Kal o pLa
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.H Etatpeia Sltatnpel Stabeoua os tpamneleg yla va KaAU P EL AVAYKEG PEUCTOTNTAG
yla rteplodoug £wg 30 NUEpWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepBpiou 2024 avaAletal we £EAG:

31.12.2025
BpaxumpoBeoueg MakponpoBeopeg
0 £w¢ 12 prveg l1éwg5£tn mavw anod 5 €tn
MakpormnpoBeopa Savela 1.066 4,089 471
MpounBeutég 239 0 0
AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG 31 0 0
Zovolo 1.336 4.089 471

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV yla TNV 31n AskepuBpiou 2024 ixe wg €NG:

31.12.2024
BpayunpoOeopeg Makponpo0sopeg
0 £€wg 12 pRveg 1éwg5€étn mavw ano 5 £tn
MakpomnpoBeopa Sdavela 1.041 3.391 2.229
MpounBeutég 90 0 0
AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG 54 0 0
ZUvolo 1.185 3.391 2.229
vi.  Aoutoi kivbuvol Kal afeBodTnTE

(a) Kivéuvog KAypatikig AAAayrG Kat ALAKUPAVOELG AVELOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo N
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATAOTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTHnon mBavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalvtepo BaBog¢ n  Buwolpotnta  kabe
TipoypOpaT{OMEeVNG emévbuonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPLE autd va ennpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAOTIOINON TWV €MeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.
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(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twy SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LovVAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMiSpaon OTLG
OLKOVOULKEG eTL6O0ELG TOu Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa Ue Ta omoia Ba pmopel va avtipetwrtiosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLvSUVOUG TIOU TPOKUTITOUV armod Ti¢ e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W aAUTOXPNUATOS0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETIMTWON oo e€eAEeL oTnV TTOAEULKE cUppagn.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOTIPODECUO EMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEL.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWE va avakUouv véol kivduvol. H Aloiknon

Tou Opidou AapBdvovtag untodn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAo.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWCE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €Xouv wg eENG:

31n¢ AskepPpiov 2025
EVAoyn afia péow
AvandoBeoto AOUTWV CUVOALKWV
XpNHATOOLKOVOUIKA ZToLXEia EvEpyNnTIKOU KOOTOG €l00SnuaTwWyY Z0volo
NOUTEG HAKPOTIPOBEGHEC AMALTAOELG 11.419 0 11.419
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 1.089 0 1.089
Xpnuatika dtabéoipa 1.532 0 1.532
Z0volo 14.040 0 14.040
31n¢g AekepPpiov 2025
EUAoyn adia péow
Avandocpeoto Aownwv cUVOALKWV
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG €L00SNUATWY Zuvolo
MakponpoBeopa davela 5.626 0 5.626
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 239 0 239
Zuvolo 5.865 0 5.865
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31n¢g AskepPBpiov 2024
EVAoyn afia péow
Avandocpeoto Aownwv cuVOALKWV
XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG €Ll00SNUATWY Z0volo
NOUTEG HAKPOTIPOBEGHEC ATMALTAOELG 11.419 0 11.419
EUTOPLKEG QUTOLLTH OELG KOl AOLTTEG OTOLTH OELG 1.172 0 1.172
Xpnuatikd dtabéotpa 907 0 907
Z0volo 13.498 0 13.498
31ng AskepPpiov 2024
EUAoyn adia péow
Avandocpeoto Aownwv cuVOALKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV KOOTOG €Ll00SNUaTWY ZUvolo
MakpomnpoBeopa ddvela 6.661 0 6.661
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 90 0 920
Z0volo 6.751 0 6.751

2tn Inpeiwon 4.1.4 TmapExovial OovVOAUTIKOTEPEG €MefNYNOELG yld TO TWC N Katnyopio Twv
XPNLOTOOLKOVOULKWVY HECWY ETNPEALEL TN UETOYEVEDTEPN AMOTIUN O TOUC.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedaAaiouv eivat oL g€N¢:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnpldotntd TG (going-concern)

o va eaodaAloel pLa LKAVOTIOLNTIKN armdd0oan 0ToUC LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCIEG
avaAoyLKA L To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA [LE OPLOUEVEC SAVELOKEG OCUPBAOELG

H Etatpeia kaBopilet 1o UYPog TOoUu KepoAalou avaloylkd He Tov Kivbuvo Twv OpactnploThTwy,
TapakoAouBel TIg eEeAlfelG OTO OLKOVOULKO TEPIBAAAOV Kal TNV E€MISPACH TOUC OTA XAPOKTNPELOTIKA
KwwdUvou, kat Slaxelpiletal tnv kedbahatakr doun (oxéon davelopol mpog KepAalala) e TNV TPOCOPUOYN
Tou UPoUG KOl TNG SLAPKELOG TOU SaVELOHOU, TNV KOO VEWV LETOXWV N TNV €mLotpodn kedbaAaiou oToug
LETOXOUC, TNV TPOCOPUOYH TOU UYPOUG TOU HEPIOUATOC 1 KAl TNV MWANCN UEUOVWUEVWVY 1 opadwv
TLEPLOUCLAKWVY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AloAkwv MApKwY Kol Twv AOUwv £€pywv TNG MECW €VOG
pelypotog Wbiwv kedbalaiwv, tpamellkol SAVELGUOU KOl KPATIKWY EMLXOPNYNOEWV. MNa To OKOTO QUTO N
Etalpela mapakoAouBel Tov deiktn Aavelakég YIoxpewaoelg mpog 2Uvoho AnaoyxoloUpevwy KedaAaiwv. Qg
Aavelokég YIOXPEeWOELG oplleTal To cUVOAO TwV BpaxumpoBeopwv Aaveiwv, MakpompoBeopwy Aaveiwv Kat
Twv MokponmpoBeouwv OSAVELNKWY UTIOXPEWOEWV TANPWTEWV TNV €EMOMEVN Xpnon. Q¢ Xuvolo
Anaoyoloupevwy Kedahaiwv opiletal to cuvolo twv oilwv kedaAaiwy, TwV SAVELAKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWY MO UOOWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO OGO TWV XPNUATIKWVY Slobeoipwy
Tou O&v UTIOKELVTAL Ot OMOLOSATOTE TEPLOPLOUO Xprnong n Séopeucn, Tépav Twv OECUEVCEWY TIOU
ouvbéovtal pe To SaVELOUO.

O Seiktng KoTA To TEAOG TV Xpnoswv 2025 kat 2024 €xeL wg eENC:
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Nood o XA € 31.12.2025 31.12.2024
MakpormpoBeopa Savela 4.560 5.620
MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON 1.066 1.041
AQVELAKEG UTIOXPEWOCELG 5.626 6.661
YUvolo 8ilwv kepahaiwyv 13.877 12.936
AQVELOKEG UTIOXPEWOELG 5.626 6.661
Emiyopnynoetg 3.346 3.529
Mepiko oUvoAo 22.849 23.126

Xpnuatika Stabéotpa 1.532 907

AgopeVPEVES KOTABEDELS 915 915
Mepiko oUvoAo 2.447 1.822
Z0volo AntacyoAoUpevwv KepaAaiwv 20.402 21.304
Aaverakég Ynioxpewoelg / 2Uvolo AnaocxohoUpevwy Kedpalaiwv 28% 31%

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUUPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.

29. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £pYwV TNG, CUCTHVEL TAQCUATIKO EVEXUPO ETTIL TOU KLVNTOU
efomAlopoU TG KaBwg kal eumpayuata Bapn (cuvnbwg mpoonueiwon umoBbnkKNg) eml akvATwyY KUPLOTNTA
NG Mpog e€a0dAALON TWV SAVELCTWV.

IXETIKA e To UOC TWV MapeXOUeVWY eEaodalioewy mapéxetal mMAnpodopnaon otn INUELWOELG 6 Kal 29.

30. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. kaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoBeoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anpoaciou yla tnv enBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKwWYV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und Tig mpolnobEoelg mou
OUTEG opilouv.

Mo tig xpnoelg 2020 £wg kat 2024 n Etatpeia mAnpol to OYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éhae EkBeon @opoloyiknig Zuppdpdwong, cupdwva Pe TNV Ttap. 5
Tou apBpou 82 tou N. 2238/1994 kot tou apbpou 65A map. 1 N.4174/2013, xwpic va pokUPouv oucLwdELg
SlapopEc. Inuelwvetal otL, cUpdwva Le Tnv eykUkALo NMOA. 1006/2016, oL eTaipeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO dopoloyikd €leyxo Sev efalpouvtal amd Tn SLEVEPYELO TAKTLKOU €AEYXOU ATO TIG
opuodileg dopohoyikeg apxEC. MNepattépw, olpdwva PE TN OXETIKA vouoBeoia, yla Tig xpnoetg 2016 kat
edenc, o €heyxog kat n €kdoon tou GopoloyLkol MoTOMOoLNTIKOU LoXVEL O€ TPOALPETLKNA BdAon.
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Ma ™ xprion 2025, n Etawpeia €xel umtayBel otov MPoalpeTIkO dopoAoylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O v Aoyw €LOLKOG €Aeyxog yia tn AnYn tou @opoloytkou Mictonolntikou, Bploketal oe eEEALEN
Kol tpoPAEmEeTal va oOAokKANpwOEL petd tn dnuoacievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) uTtoBoAn Tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
OTLC GOPOAOYIKECG OpXEC. KaTd TNV oAoKANpwaon TwV v AOyw dopoloyikwv eAEyXwV, N Aloiknon v avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TIOU KoTaxwpnodnkav Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUelwveToL OtL, cUpdwva pe to StalapBavopeva otnv urt’ aptdu. NMOA. 1192/2017, to Sikailwpa tou
Anuooiou yla KaTtaAoylopo popou PEXPL KaL TN xprion 2019 éxel mapaypadel EKTOC oV CUVTPEXEL TEPIMTWON
edpappoyng Twv eldkwv dlatafewv nepl 10etouig, 15eT00¢ Kat 20eTouC mapaypadng.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAODOOPAZ THI KATA:TAZHX OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CHUAVTIKA yeyovoto Tou vo eAafav xwpa Hetd tnv 01/01/2026 péxpt tThv nUeEpopnvia
ouvtagng Tou mMapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoutkee Kataotdoelg yia tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd 1o ALOWKNTLKO
JupBoUALo TG ENEPTEIAKH OEPPQN EBPOY AE tnv 3/7/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv 20 PBouAog AevBUVTHC Aoylotnpiou
lewpylog Aypaduwtng EppavounA Neppdkng Eppavouni @adaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THX «ENEPTEIAKH OEPPQN EBPOY AE»
EMI TON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG TMayKOOULOG {NTNONG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla to £10¢ 2025 ot mwANRoeLg TN Etalpeiag aviABav os 2.180 XA, eupw évavtt 2.217 xW\. eupw to 2024,
HELWUEVEC KaTd 1,7%. Ta Aettoupylkd KEpSN Tpo TOKwVY, Popwv Kal anocBeoswv (EBITDA) avépyovtal oe
1.428y\. eupw évavtl 1.447x\. EUpw TNV TPONYOUEVN XPNON, LELWUEVA KaTd 1,1%

Ta k€pSn mpo popwv Stapopdwbnkav o 1.023 xA. eupw, évavtt 937 x\. eupw to 2024, evw To KaBapa
KEPON UeTA amo dopoug Stapopdwbnkav og 941 xA. eupw, €vavtl 919 xIA. eupw to 2024 auvénuéva Kot
2,4%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
amnod TNV eKPeTAAAeUon evocg AloAtkou MNapkou woyxvog 11,7 MW otn 6éon XYAOZ-OEPPQN-EBPOX .

JTIG LELWUEVEG ETULOOOELC TWV TWANCEWY, TWV AELTOUPYIKWY KEPSWV TIPO TOKWV, GOPWV Kol amooBEcswv
(EBITDA) kaBw¢ kol Twv KEpSWwV TPo Kol UETA GOpwvV CUVEBOAAAV Kupiwg Ta PELWUEVO emimeda TG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TPAYOTOTIOLOUV OL SLOXELPLOTEG TWV SIKTUWV OTO MAAiCLo
eflooppomnnong ota Slakwolpeva doptia TnG MapayOEVNG EVEPYELAC.

Kata tnv dlapkela tng xprnong 2025 n etatpeia dev mpayuatomnoinoes E€oda Epeuvag kat Avamntuéng ta omnoia
oxetilovtal e EMEKTACN §paCTNPLOTNTOG TNE ETALPELOG 0TOUG TOUE(G AME.

H xpnuatoolkovoplky Béon tng Etalpeiog mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
Sdeopevpéveg katabéoelg aviABav oe 2.447 xW\. eupw, evw n kabBapn davelakn B£on tng Etalpeiag
(6avelakég umoxpewoelg pelov Tapelakd Stabéotpa peiov deopeupéveg katabéoelg) dlapopdwbnke oto
emninedo twv 3.179 XIA. evpw.

NepBaAloviikd Bépata

H Etalpeia dpaoctnplomnoleital og Topeic dAKOUC Pog To mePLBAAAOV OMwCG ival oL Avavewoles Mnyég
Evépyelag. 2to mAaiolo autd n Siloiknon tng Etalpelag egetalel kol mapakoAouBel MPooekTikA Ta
nieptBarloviika Bpata pe okomo TV MPOAnYn Kot Tov EAeyXo Thg pUTOVONG Kol TWV TEPLBOAAOVTLIKWV
EMUMTWOEWVY OO TNV AoKNonN tng dpaotnplotntog tng. H Etalpeia eival mMARpw¢ cUPHOpPWUEVN LE TOUG
TepBaAAovTikoU G KaVOVIOHOUG.

Awayxeiplon NpocwrikoU

H etalpela anaocyoAnoe éva atopo péxpl tnv 31" OktwPpiou 2025 Kal €va ATOPO KOTA TNV TTPONYoUEVN
xpnon. e kaBe meplmtwon amacyoAnong mpoowrnikol n Etalpeio edappolel moAitikeég Staxeiplong
avBpwrnivou Suvaulkou (8Leg e TIG TIOALTIKEG TTou edappolel o Outhog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tn¢ Etatpeiog eival MARpWE KATAPTIOUEVN VLA TNV EGAPHOYI TWV TIOALTIKWY AUTWVY, OTIWE
Sdladopomnoinong kat lowv eukalplwyv, ToUu Oefacpol TwV OSIKAWUATWY TwWV  gpyalOUEVWY TV
OUVSLKOALOTIKN €AeuBepia, TNV uylewvn Kol aodalela otnv epyacia, cuotiuata ekmaidsuong, TPOMo
TIPOOYWYNG KTA.

B. Inuavtikd yeyovaota yia tnv xprion 2025

o AnoteAéopata TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeioag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpoG TouG HeTOXoug tnG Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yla ThV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOCTIKWY, HETA Pridou HeTOXWV TOUG e avtdAAaypoa 20,00 eupw avd HETOXH

Tnv 9" Antphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

OEPPQN EBPOY AE katéotn MOVOUETOXIKI KOL TO GUVOAO TWV LETOXWV TNG EXEL TIEPLEADEL OTNV QAVWVULN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cupdpwva pe to apbpo 6

map. 3 tou N. 4548/2018, n mpooBnkn otnv enwvupio g statpeiag tng AEENG «povompoowrmn», AToL N

enwvupia mAéov Ba eivat «TEPNA ENEPTEIAKH MONOMNPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel kataywpnBel

oto ATHEXCSD wg¢ pn elonyrévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

Agv umtapyouv AAAQ ONULAVTLIKA YEYOVOTO TIOU va EAafav Xwpa EVTOG TNG XPNOoNG.

I. Znnavtika Freyovota petd thv AREN tg xpriong 2025
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Agv UTIAPXOUV CHUAVTIKA yeyovota Tou vo EAafav xwpa HeTd tnv 31/12/2025 péxpl tThv nUeEpopnvia
ouvTtagng Tou mMapovTog.

A. NMPOOMTIKES

OLTpooTTIKEG TNC ETalpeiag elval appnkta cuvdeSEUEVEC UE TIG TIPOOTTIKEG Tou Opidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To enevOUTIKO TOU TTAAVO
WG 0 peyaAltepog OUAOG TIpACLYVNG EVEPYELAG OTNV Xwpa. H adoociwon otnv ektédeon Tou emevOUTIKOU
MAQVOU  QVOMEVETOL VO €VIOXUOEL TIEPALTEPW TIG POEG HOKPOXPOVIWY, TPOBAEPWWY Kol
enavoAappavopevwy ecodwv e otdxo TV avénon tng wxvog ota 6,0 GW £wg To TEAOG TNG Sekaetioc.
INUELWVETAL OTL UETA TNV e€ayopd amnod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVaUEVETAL Vo SLoSPpaPATIOEL ONUAVTIKO pOAO oTnv avamtuén tTou xaptopuAakiou tou Opitlou MASDAR
otnv Eupwrnn, kaBwg otoxeVel o cuVoALKn LoxU 100 GW maykoopiwg wg to 2030.

AeSOUEVWV TWV TOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EVUETAPBANTEG CUVONKEG OTIC
0YOpPEG eVEpYeLOC oTnNV EAAGSA Kal 0TO eEWTEPLKO OTIWC TO TTPpOadato mapeABOv xel Seifel, o Ouhog TEPNA
ENEPFEIAKH MABETE avauévetal va cuveyioel va mpwtaywviotel. YmevOupiletal 6t o pakponpoBeopog
0TOX0G Tou OpiAou elval va mpooeyyioel éva xapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv amno
TO TEAOG TNG TPEYOUOAG SEKAETIOG.

E. Kivduvol kaw afepardtnteg

OL &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe Sladopous XPNUATOOLKOVOULKOUG KvOUVOUCG OTwG
kivbuvog ayopac (cupmnephapBoavopévou tou cuvallaypatikol Kivduvou, KlvdUvVou ETLTOKIWY Kol KLvdUvou
SLaKUHAVONG TIHWV), TUOTWTLKOC Kivduvog Kal Kivbuvog peuototntac.

H Etalpeia yla TNV QVILHETWILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTIKAG
eMSpaAONG TOUC OTA XPNHUOTOOLKOVOULIKA TNG QmMOTEAECMOTA, TAPAKOAOUBEl TIG OLOKUMAVOELS TWV
HeTABANTWVY TTOU EMNPEAIOUV TO KOOTOG KL TIC TIWANOELG KOL XPNOLLOTOLEL Ta KOTAAANAQ, KOTA TiepimTwon
npoidvra.

Baowotepol kivouvol kat afeBalotnteg otig Spaotnplotnteg tng Etatpeiog eivat ol akoAoubBot:

i MoTtwTKOG Kivouvog

H Etatpilo gAéyxel SLOpKWG TIC AMALTACELS TNG KOl EVOWUATWVEL TIG TIPOKUTITOoUoeg MAnpodopleg otov
TIOTWTLKO TNG £AeyX0. TO CUVIPLITIKO UEPOC TWV OTMOLTAOEWV TOU evepyslokol kAGdou adopd otov
gupUTEPO Anuooto topéa (AAMEEM) . H Etatpeia mapadootakd, Aoyw tng ¢UoNG Twv €pyaclwv tou, Sev
eKT(OETOL O ONUAVIIKO TULOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOV £€xouv umapEel
KaBuotepnoelg oTLG LoTIpAgelg amo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONUOVTLKA LE TNV EdopUoyn
tou N.4254/14 koBwg Kal TG EKTAKTNG €l0dopdg mou emBARONKE yLot TO OLKOVOULKO £tog 2020 yia thv
OVTLUETWTILON TWV TIOPEVEPYELWV TNG TTOVONULAG TOU KOpwVOoioU, OTOUC Tapaywyous NAEKTPLKNG EVEPYELAG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omolot £xouv tebel oe Asttoupyla Kavovikn n
Sokipaotikn €wg tnv 31n AskepPpiouv 2015 (DEK 245/09.12.2020).

O TILOTWTIKOC Kivéuvog yla Ta XpnUatikd Stabgotua Kat TL¢ AOLTIEG ATALTHOELG Elval XapnAog, dedopévou OTL
ol ouvaAlaooopevol sival tpamneleg pe vPnAn mowotnta Kedpalatakn Stapbpwaorn, To AnUdaolo 1 ETALPELES
TOU €UPUTEPOU ANUOCLOU TOHED N LOXUPOL ETILXELPNLATIKOL OULAOL.
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TéAog, n Alwoiknon ¢ Etaipilog Bewpel O0TL OAa TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla T
omolo €xouv TPOKUYPEL HPETA TNV TPAYHUATONOINON TWV amapaitnTwy Qmouelwoswy, ival uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikog Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLHLWY. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova He eupwraikoug Ouihoug 6mou To VOULoUA SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOC Kivouvoc.

iii.  Kivéuvog enitokiou

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSOTNON TG
Aettoupylog TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn tng Aloiknong eival o davelopog va
uTtaXBel 08 KUUALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia elval SAveLa KUMOLVOUEVOU ETLTOKIOU, e BAon to
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdaAuon svaicdnoiag kKivdUvou emnitokiou

O mapokdtw Tivakog mopouctdlel TV evolobnola Tou amMOTEAEOUOTOG TNG XPNONG £vavtl Tou
BpaxumpodBeopou Savelopoul kal Twv kKatabEoswv ¢ Etalpeiag, og pia petafolr) tou petofAnTol HEPOUG
TOU €MmLToKioU TNC TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota EMITOKLAL EKTLHATOL OTL
KwvolUvtal oe pia Aoywkr) Bacn oe oxéon HE TIC MPOOohATEC CUVONKEG TNG ayopdc Kol HEXPL Oruepa
napouaotalovrtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20) % 20% (20) %
Amoté\eopa Xprong LETA amno ¢opoug (24) 24 (30) 30

H Etatpeia dev ektibBetal og aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etalpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULoUpyoUV CUVEXELG, LKAVOTIOLNTIKEG XpNUotopposc. Ou KaBapeg
XPNUOTOPPOEG KaTA To 2025 armnod Asltoupylkeg Spaotnplotnteg avnABav og 1.610 xIA. eupw €vavtt 1.356 XIA.
gupw to 2024 H Etaipela StoxelplleTal TIC avVAYKEG PEUOTOTNTAC E TOKTIKO TAUELAKO TIPOYPOLOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU  TPAyUATOmOoloUvVTOL  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Katl eBdopadlaia faon Kabwe Kal o U
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOMEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodlopilovral pnviaia.
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H Etalpeia Siatnpel StaBéoipa os tpameleg yia va KoAUPEL avAayKeG peuototnTag yla neplodoug €wg 30
NUEPWV.
vi.  Aoutol kivbuvol Kkat afeBatotnteg

(a) Kivouvog KAypatikig AAAayr Kat ALAKUPAVOELG AVELOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAAiGLo auTo n
Aloiknon mapakoAouBel otevad Tig e€eAifelg kot afloAoyel TIG MBAVEG EMUTTWOELG TIOU OL KALULATIKEG AANQYEC
uropet va enupEpouv otnv opain AlToupyia TwV EYKATACTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
poypapupaTI{OpEeVnG emévduaonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIeG SLOKUUAVOELS TWV aveROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TIAPAYOVTIWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TPOXWPNOAV OE TIEPLKOTIEG LovAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaon OTLG
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
péoa Ue Ta omoia Ba pmopel va avtipetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Ouidou Aappavovrag unogn Tty udlotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoel £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXH TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kiUpla Spaoctnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel WG AUTOXPNUATOSOTOU LEVOC OPYAVIOUOG,
WG €K TOUTOU BeV AVOUEVEL AUEDN ETHMTWON oo e€eAEEL oTNV TTOAELKN cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA ETMINPEACEL TO XPNLATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMoOlOSATOTE HOKPOTIPODECHO eMeVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag untodn thv ublotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomtaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

IT. EvaAlaktikol Asikteg Métpnong Antodoong (“EAMA”)
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210 mAaioto tn¢ epapuoync twv KatevBuvthpwy MNpauuwv « EvaAdaktikoi Asikteg Métpnong Alodoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Anodoaonc (EAMA)

O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAAaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOUO TOU KABwg Kal ylo TNV afLoAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnVv KAAUTEPN KOATOVONGCN TWV XPNHOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY TOU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

OL evaoAAaktikol deikteg Ba mpémel va Aapfavovral umoydn MAVTO O CUVOUOOUO WE TA OLKOVOLLLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapia tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twy emidooswv tng Etatpeiag xpnotponololvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwV Kot popwv: eival évag Selktng e Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaotnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aA\a
k€PSN /(InEg) mpoobdiloplatikd tou EBIT. Ta Aoutd éc0da/(£€0ba) mpoodiloplotikd tou EBIT opilovrol we ta
Noumnd £€0060/(£€06a) €KTOC TwV ATTOUELWOEWY/ (AVOKTACEWVY ATIOUELWOEWVY) TIAYLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHATOSOTIKWY, EMEVOUTIKWY QANMOTEAECHATWY KoL anooBécewv»: O deiktng mpoobétel ota Képdn mpo
TOKWV Kal dopwv (EBIT), TG GUVOALKEG AMOGPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adatpel TIg avaloyoloeC OTn XpPron anmooPEoels Twv entyopnynocwv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAECUATIKN €lval n Aeltoupyia Tou topéa dpaoctnplotntag. To EBITDA opiletal wg to EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAylwv TEPLOUCLAKWY OTOoLXElwV, Pelov ol avoAoyoUoeg otn Xpnon
QTOCPECELG ETILXOPNYNOEWV TIAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Ssiktng pe tov omnoio n Atoiknon kpivel tnv tapelaky B€on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kabe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV amo SAavela pelov ta xpnuatika Slobéoipa (E€apwvtag Ta MOoA TWV EMLYOPNYNOEWVY TTIPOG
emiotpodn) Heilov TI¢ SeOPEUUEVEG KOTOOEDELC.

«NeplBwplo Mktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv SpaoctnplotATwy TG ETatpeiog kot opiletal wg mocootd MIkto képdoc mpog tov KukAo Epyaciwy.

«AaveELOKEG YIIOXPEWOELG Ttpog ZUVOAo Antaoyxoloupevwv Kepahaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TNV XpNUATOOIKOVOULK HOXAgeuon tng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
ouvolo Twv BpayxunpdBeopwv Aaveiwv, MakponpdBeopwy Aaveiwv Kat Twv MakponpoBeouwy Savelakwy
UTIOXPEWOEWY TIANPWTEWV TNV EMOUEVN Xprion. Q¢ ZUvolo AntacyoloUpevwy Kedalaiwv opiletal to cuvolo
Twv Wilwv kedadaiwv, Twv OOVELOKWV UTIOXPEWOEWY, TWV UTIOXPEWOEWYV amo HIoBwoelg, Twv
ETILXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNUOTIKWY dlabeaipwy ou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TLEPLOPLOUO XPNong f 6€opeuan, MEPAV TWV SECUEVCEWVY TTOU GUVEEOVTAL LIE TOV SAVELOUO.

Jtoug KAtwOL Tivakeg mapatiBevrat ot Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MepBwplo MiktoL Képdougr.
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EAMA 31n¢ AskepPpiov 31ng AskepuPBpiov
2025 2024
KUkAog epyaociwv 2.180 2.217
KaBapd képdn/(Inpicg) 941 919
AmnocBEoelg (626) (629)
ATMOGBECELG ETLXOPNYNOEWY 183 183
XpNUATOOLKOVOULKA £006a 376 377
XpnNUATOOLKOVOULKA £€06a (338) (442)
Dbpog eL0odAUATOG (82) (18)
Képén npo ¢popwv ko Tokwv (EBIT) 985 1.002
Képdn npo popwv, TOkwV Ko anocBécewv (EBITDA) 1.428 1.444
o , 31ng AskepPpiov 31ng AskepPBpiov
Ka® A
aBapo xpéog / (mAedvaopa) 2025 2024
MakpomnpoBeopa Sdavela 4.560 5.620
MaKpOTPOOECUEG UTIOXPEWCELG TIANPWTEEC TNV EMIOUEV 10
pompOBECUEG UTIOXP ¢ TANPWTEEG TN Hevn xprion 1066 1041
Xpnuatika Stabéoipa (1.532) (907)
AeopEUPEVEG KOTABEDELG (915) (915)
KaBapo xpéog / (mAsdvaopa) 3.179 4.839
. s 31ng AsekepPBpiov 31n¢g AskepPBpiov
NeplBwpro Miktou Képboug 2025 2024
KUkAog epyaciwv 2.180 2.217
Kootog mwAncswv (1.231) (1.259)
Mukto képbog 949 958
NeplOwpro Miktou Képdoug 43,53% 43,21%

O 8eiktng «Aavelakeg YIIOXPEeWOEeLG tpog 2UVoAo AtacyoloUuevwy Kedalaiwv» KAtd To TEAOG TWV XpPROEWV

2025 kat 2024 £xel wg €Nc:

MNooad os XW. €
MakpormpoBeopa Savela
MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON
AQVELAKEG UTIOXPEWCELG
JUvolo olwv kedaAaiwv
AQVELOKEG UTIOXPEWOELG
Emyopnynoetg
Mepik6 cUvolo
Xpnuatika Stabéotpa
AgopevPEveG KOTABEDELS
Mepik6 cUvolo
Z0volo AnacyoloUpevwv KepaAaiwv

Aavelakég Ynioxpewoelg / 2Uvolo AnaoxohoUpevwy Kedpalaiwv

8

31.12.2025 31.12.2024
4.560 5.620
1.066 1.041
5.626 6.661

13.877 12.936
5.626 6.661
3.346 3.529

22.849 23.126
1.532 907

915 915
2.447 1.822
20.402 21.304
28% 31%




ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAAayEG pe ouvledepéva pépn, epdavilovtal otnv Inpeiwon 25 TwV OLKOVOULKWV
KQTOLOTACEWV.

ZuvalAayEég pe péAN tou A.Z.

Aev udiotavtal cuvarlayEg e HEAN A katd tnv dlapkela tng xpriong 2025

H.161e¢ Metox£g ka Aownég mAnpodopieg

H Etatpela amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat dtatnpel
€va unokataotnua otn 8£on XYAOZ-OEPPQN-EBPOS.

ABnva, 3/7/2026

Ma to AlolknNTiko ZUBoUALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou



EPNZT & MNANIK (EANAZ) )
Opkwrtoi EAeykTéG-AoyIoTEG AE. TnA.: 210 2886 000
Xelpappag 8B, Mapouoi

151 25 ABfva ey.com

Shape the future
with confidence
II.IEKOEZH ANESAPTHTOY OPKQTOY EAETKTH AOTIZTH

IIpoc tov Métoyo g Etarpeiog ENEPITEIAKH ®EPPQN EBPOY A.E.

"Ex0eon EALyyov emi tov Owkovoulk@v Koatoostacsmv

I'vopn

"Exovpe ehéyEet T ouvnuuéveg otkovopkés kotaotaoelg g etatpeiog ENEPITEIAKH ®EPPON EBPOY AE (n
Etatpeia), o1 onoieg amotelovviol omd v KaTdoTaon ypnioTootkovoukng 8éong g 31ng Askepfpiov 2025, T1g
KOTAUGTAGELG OMOTEAEGULATOV KOL AOUTMV GUVOAMK®OV ELGOOT|LAT®V, HETAROADY 131®V KEQOANIMV KoLl TOUEKDY PODV
™G YPNoEMG OV EANEe TNV NUEPOUNVID 0VTY, KOODS KoL TIG CNUELDCELS EMTL AVTAOV TOV OIKOVOUIKMOV KOTAGTACEDV,
GUUTTEPIAAUPOAVOLEVIG TNG TIAPOPOPTOTG OYETIKA LE TIG OVGIMIELG AOYIOTIKEG TTOATIKEG.

Kotd ) yvoun pog, ot CUVIUUEVES OIKOVOUIKEG KOTOOTACELS Tapovatalovy e0A0Ya, arnd Kabe ovcumdn dmoyn, tnv
owovoukn Béon g etapeiog ENEPTEIAKH ®EPPQON EBPOY AE katd v 31" AekepPpiov 2025,
LPNLLOTOOTKOVOLLLKNY TG EMIO00M KOl TIG TOUELOKES TOVG POEC YO T PN OT| TOL EANEE TNV NUEPOUNVia aVT COLE®VA
pe ta Awebvr IIpdtoma Xpnpotootkovoukng Avagopds («AIIXA»), 6nmg oavtd égovv vioBemnBel amd v
Evponaiki Evoon.

Baon yvopung

Aevepynoape tov Eheyyd pog ocvpemva pe ta Aebvn Ipdtona EAéyyov (AIIE) 6nmg avtd éxovv evoopatwbel otnv
EAAnvuc Nopobeoia. Ot evbdveg pog, ooppova pe to TpdTuTo. GVTE TEPLYPAPOVIOL TEPAULTEP®D GTNV EVOTNTA TNG
éxbeong pag “EvBoveg eleyktn yio Tov EAEYYXO TOV OIKOVOUIK®OV KoTaotdoemv’. Eipacte avelapmrol and v
Etoipeia , kaB’ 6An ™ duipkelo Tov doptopov pag, ooupova pe tov Kadwoa Agovroroyiog yio Erayyehpotieg
Eleyktéc tov ZopPoviiov Awebvav Ilpotdnwov Agovioroyiag Eleyktdv kot Tig amoitioels deovioloyiog mov
oyetifovtal [LE TOV EAEYYO TOV OKOVOUIKAY KOTaoTAce®V oty EALGSH Kot Exovie EKTANPDGEL TI SEOVTOAOYIKES
HOG DTOYPEMGEL; COUPOVO, LE TIG OMOALTACELG TNG OYVOVCOG Vopobesiog Kot Tov mwpoavaeepopevov Kmduca
Agovtoroyiog. TTiotedovpe OTL TOL EAEYKTIKA TEKUNPLO. TOV £YOVUE OMOKTNOEL €Vl EMOPKN KOl KATAAANAO Vo
ToPEYOLVY PACN Yo TN YVOUN HOGC.

Alro Oépa

O owcovopkég kotaotdoets g Etapeiog ENEPTEIAKH ®EPPQN EBPOY A.E. yia ) ypiion mov énge v 311
Aexepppiov 2024 elyav eieyyfel amd drihov Opkwtd Eieykt Aoy, o omolog e&éppace yvoun ympig
dwapopomoinom v 26 Noepppiov 2025 eni TV 0OIKOVOUIKAV KATAGTAGE®DY TG TPOTYOVUEVNS YPNCEMG TTOV EANe
v 31 Aekepfpiov 2024.

Alreg TAnpoopieg

H dwiknon eivar vrevBovn vy 11 dAheg mAnpogopieg. Ot dhAeg mAnpogopieg meptrapfavovtar otnv Exbeon
Aayeiptong tov Atotkntikov Zoppoviiov, yio Ty omoia yivetal oxetikn avapopd oty “Exbeon eni GAA@v Nopkdv
kot Kavoviotik@v Atoartoemv”’, aAld dgv mephopBavouy Tig OIKOVOUIKES KOTAGTAGELS Kot TNV £kBeon eléyyov emi
QUTOV.

H yvoun pog ent 1oV 01KoVOpUK®OV KATACTAGEMV deV KOAOTTEL TIG AAleg mANpoQoples Kat dev ekppdlovie pe ™
YVOUN VT OTOWGONTOTE LOPPNG CUUTEPAGLO SIUCPAALONG EML AVTOV

Ye oyxéon pe tov Eheyyd HOG €M TOV OKOVOUIKMV KOTAOTAGE®Y, 1 08UV LG evol Vo avoyVOGOVUE TG AAAEG
TANPoPopies Kat e ToV TPOTO aVTd, Vo eEgTdcovpe €dv ol AAleg mANpoPopies ival oVGIWOME ACVVEREIS e TIG
OLKOVOLIKEG KOTAGTAGELS 1) TIG YVAOELS TOV OOKTNOAUE KOTA TOV EAeyy0 N 0AMDS @aiveTor va gival ovstmdmg
ecpaApéves. Edv, pe Baon tig epyacieg mov Exovpe ekTEAESEL, KATAANEOVIE GTO GUUTEPAUCLLO OTL VITAPYEL OVCLDIESG
OOUALLO. GE AVTEG TIG AAAES TATPOPOPIES, EILOGTE VTOYPEMUEVOL VAL AVAPEPOVLLE TO YEYOVOS aVTO. Agv Eyovpe TimoTa
VO OVOQPEPOVLE GYETIKA LE TO BEpa ovTd.

A member firm of Ernst & Young Global Limited
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Ev0vveg g 010iKN 061G €L TOV 01KOVOUIKAV KOTAGTAGEMV

H dwoiknon éxet v gufdvn yio TV KATApTIon Kol EDA0YT TAPOVCINGT) TOV OIKOVOUIK®V KOTOAOTAGEDY COUP®VO. LE TO
AITXA 6mmg avtd £xovv vioBeBel and v Evponaikr Evoon, 6mog kot yio exeives Tig dikAMdeg E60MTEPIKOD EAEYYOV TOV
n doiknon xobopiler og amopoitteg, dote vo KobicTator dUVOT 1 KATAPTION TOV OKOVOUIKAOV KOTOUGTAGEMV
ATOAAQYLEVOV OO OVGIDOEG OPAALLN, TOL OPEileTOL EiTE GE amdTn gite oe AdBog.

Kotd v Katdption Tov olKoVOUIK®Y KoTOoTAGE®Y, 1| dtoiknor eivat vrevbuvn yuo v a&loAdynon Tng IKavoTnToG TG
Etopelog va ovveyicelt ) dpactnpoOTTé NG, YVOOTOTOWOVTAG OTOV GLVIPEYEL TETOWL TEPIMT®OTN, To. Bépota mTov
oyetiCovtat pe ™ ovveylotevn SpacTnpOTNTO KAl TN XPNOTN TNG AOYICTIKNG apyNS TG GLVeEXILOUEVIS dpaoTNPLOTNTOC,
eKTOG KoL €dv 1 droiknon eite TpotiBeton va pevotomomoet v Etaipeio 1| va dwokdyerl ) dpaoctnpidttd g 1 dev Exel
GAAN PEAALOTIKY EVOALOKTIKN eTA0YN ard T0o va TPoPel 6 *OVTES TG EVEPYELEG.

Ev00veg eheyKTi] Y10 TOV £LEYYO TOV OIKOVOUIK®DV KATOOCTAGCEDV

Ot 616y01 pog €ival Vo OTOKTHGOVHE EVA0YT SLAGPAAIOT Y10l TO KATH TOGO Ol OKOVOUIKEG KATAGTAGEL;, GTO GUVOAO TOVG,
glvat amoAAayHEVES OO OVGLMOES GPAALLN, TTOV OPEIAETOL EiTe G amdtn gite og AGOOG Kat vo ekdDOoLLLE £KOeoT EAEYKTY,
N onoia weptiapPavetl  yvoun pog. H eddoyn dtocpdiion cuviotd dtac@aiion vyniov emumédov, aAld dev eivar gyydnon
otL 0 éheyyoc oV dtevepyeital cvoppmva e ta AIIE, 6nwg avtd £xovy evompoatmbei otnv EAAnvikn NopoBeoia, 0o evtomilet
Tavta £va 0VeLDOES oPAALM, OTOV aVTO VITAPYEL. ZPAANLATA SVVOTOL VO TPOKOYOLV Ao amdtn 1 0o AGB0g Kot Oempovvtan
0Vo1OIN 6TV, pepovopéva 1 aBpototikd, Bo propovce gvAoya va avapévetatl 6Tt Bo ennpéalay TIG OIKOVOUIKES ATOPAGELG
TOV YPNOTOV, TOL Aapfavovtat e Aon avTég TIC OIKOVOUIKEG KOTOOTUCELS.

Q¢ kabnkov Tov ghéyyxov, cvpemva pe to AIIE 6nog avtd égovv evoopatwdei oty EAAnvikn Nopobeoia, ackovue
EMOYYEMIOTIKT Kpion Kol S10TnpoVE EMAYYEAUATIKO OKETTIKIGNO KB’ OAN TN dtdpkela Tov eAéyyov. Emiong:

e Evtomifoupe kot a&loroyovpe Toug Kivdhvous 0ustddovs GOAALATOS GTIC OIKOVOUKES KATAGTAGEL, TOL opeiletar gite
oe amatn glte og AdBog, oyxedrblovtag Kat dlevepydVTOG EAEYKTIKEG OL0OIKOGIES TOV AVTATOKPIVOVTOL GTOVS KIVOUVOLG
OVTOVG KoL OTOKTOVUE EAEYKTIKA TEKUNPLOL TOV ELVOL EMAPKT| Kol KATAAANAQ Yo vaL Tapéxovv Bdon yuo ) yvoun pog. O
KIVOUVOG U1 EVIOTIGHOD OVGLMO0VG CPAALATOG TTOL OPEIAETAL GE QAT EIVOL VYNAOTEPOG GO OVTOV TOV OPEIAETOL GE
AGBoc, kaBdg 1 omdtn propel vo EUTEPIEYEL GLUTTOLYVO, TAAGTOYPAPic, ECKEUUEVEG Tapaleiyels, wevdeic daPefaidoelg
N ToPAKaYT TOV SIKAS®V E6MTEPIKOD EAEYYOV.

o Katavoobpue Tig ducAideg ecmteptkod eAéyyov mov oyetilovtal pe tov EAeyy0, e OKOTO TO GYEOOUO EAEYKTIKOV
SdIKOCIOV KATAAANA®V Y10l TIG TEPIOTACELS, OAAG OYL LE OKOTO TN SLUTOTMGT YVOUNG €Ml TNG ATOTEAEGLATIKOTNTOG
TV SIKAMI®V ecmTeptkol eAéyyov g Etaupeiog

o A&odoyolpe ™V KATAAANAOTNTO TOV AOYIGTIKOV TOALTIK®V 7OV YPNCIULOTOMONKAY Kol TO €0A0Y0 TV AOYIGTIK®V
EKTIUNCEDV KOl TOV GYETIKAOV YVOGTOTOMGCE®Y TOV £yvalV amd T d10iknon.

¢  ATOQOWONOOTE YO TNV KOTOAANAOTNTO TG ¥pNong amd TN JS0iknon g AOYOTIKNG apyng tng ouvvexlopevng
SpaocTNPLOTNTOS Kot Le Ao To EAEYKTIKA TEKUNPLOL TOV ATOKTHONKAV Y1 TO €6V VILAPYEL OVOLOONG afePatdTn T GYETIKA
pe yeyovoto 1 cuvOnKeg mov pmopei va vTodnidvouy ovstdon afefaidtnta og tpog v wavotto g Etapeiog va
ouvveyioel ) dpactnprotntd . Edv cvumepdvovpe 6t vpiotatol ovstddng afefardotnta, Eilocte VIOYPE®UEVOL TNV
€kBeom EAEYKTT] VO ETIGTIGOVLE TNV TPOCOYN OTIG OYETIKEG YVOOTOTOMGELS TMV OIKOVOUIKMY KOTOGTACEDY 1| 0V OVTEG
01 YV®OTOTOW|GELG VOl OVETOPKEIS va dtopopomoticovpie T yvoun pog. Ta coprepdopotd pag facioviol o EAeyTiKd
TEKUNPLO TOL OTOKTAOVTOL PEYPL TNV muepounvia g ékBeong eleykty. Qotd6G0, PEALOVTIKA YEYOVOTO 1| GUVONKES
gvoéyetal va Exovv g amotéiecpa 1 Etapeia vo movoet vo Aettovpyet og cuvexilopevn dpactnplotnra.

A member firm of Ernst & Young Global Limited
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A&loloyolpe T GUVOAIKT TOPOVGTINGT, TN SOUTN KoL TO TEPIEXOLUEVO TOV OIKOVOLUK®DV KOTAGTAGEMV, CUUTEPILAUPAVOUEVDV
TOV YVOOTOTOMGE®VY, KOOMS KUl TO KATA TOGO 01 OIKOVOUIKES KOTUGTAGELS amelkovi{ouV TIg DITOKEIIEVEG CUVOALYEG Kot
T0 YeYovoTa LE TPOTO TOL EMTLYYAVETAL 1] EDAOYT] TAPOVGIOGT).

Meta&h dAAmv Bepdtov, KOWOTOOVUE 6T O10iKNoT], TO GYEJALOUEVO EVPOG KOL TO YPOVOIIAYPULLE TOV EAEYYOL, KAOMDG
KOL CTUOVTIKG EVPTIOTO TOV EAEYYOV, GUUTEPIAAUPBAVOUEVOV OTOLOV CHOVTIKOV EAAEIYEDV OTIG SIKAIDEG ECOTEPIKOV
eAéyyov evtomilovpe KOTA TN SLAPKELN TOV EAEYYOV LLOGC.

"Ex0O¢gon eni dAlov Nopkav ko KavovieTiIKOV AToiTioemy

AoapPavovtag vndyn 6t n Soiknon Exet v gvBovn Y v Katdption g Exbeong Awyeipiong tov AoknTikov
Yvpfoviiov, KAT’ EPAPUOYH TOV OTOUTNCE®Y NG TOPAYPAeov 1, mepumtdoelg ao’, af’ kat B’, Tov apbpov 1541 Tov
N.4548/2018, onueidvoope ot

a) Katd m yvoun pog n ExBeon Awyeipiong tov Atotkntucod Zvpfoviiov €xet katapticbel cdppova pe Tig 16Y00006EG
voukég amoutioelg tov dphpov 150 tov N. 4548/2018 kot 1o mepleyOUEVO OVTNG OVTIGTOLXEL UE TIG GUVNUUEVEG
OLKOVOLLIKEG KOTOOTAGELS TNG XpNong mov éanée tv 31 Aekepppiov 2025.

B) Me Baon ™ yvdon mov anoktcape Kotd 10 EAeyy0 pag, yio v etapeioc ENEPTEIAKH ®EPPON EBPOY AE «ot to
mepIaAiov TG, dev Exovie evtomicel ovolddelg avakpifeieg oty Exbeon Alayeipiong tov Aotkntikov g Zvpfoviiov.

AbBnva, 7 TovAiov 2026

O Opxwtdg EAeyktnc Aoyiotg
BAZIAHY KATIAANHZ
AM.Z.0.E.A 19321
EPNXIT & I'TANTK (EAAAX)

OPKQTOI EAET'KTEZ AOI'TXTEX A.E.
XEIMAPPAZX 8B, MAPOYXI
151 25 AGHNA

AM.Z.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewpdppag 8B, Mapouot, 15125

ApBpo6g FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPIEIAKH OEPPQN EBPOY M.A.E.

Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovoukig Avagopdg (ANXA), we £xouv uloBetnOei amnod tnv
Eupwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
OEPPQN EBPOY AE tnv 3" louAlou 2026 kat €xouv avaptnBel oto Stadiktuo otnv nAektpovikn SteuBuvon
S1evBuvon www.w-ferron.gr aAAd Kal 0To www.terna-energy.com, 6mou kol 8a mapapeivouv otn Sltabeon

Tou emevlUTIKOU Kowou.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

NOUEG LOKPOTIPOBETEG ATMALTHOELG
20voAo un KukAogdopolvtog evepynTikoL

KukAodopoUv evepyntiko

AmoBéuarta

ATALTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kot AOLTIEG QAT OELG
Xpnuatika Stabéoipa

2UvoAo KUKAOGOpOoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepaAara anodLEOpeEVA GTOUG LETOXOUG TNG KNTPLKAG
MetoxLko kedaAato

Aladopa unép to aptLo

AmoBepatika

YrioAourno KepSwv 1§ VEO

Z0volo Wiwv kepalaiwv

MOaKpOMPOOECEG UTIOXPEWOELG
MakponpoBeopa Savela

MNpoPAedn yo amolnuiwon mpoowrnikou
Noumnég mpoPAgelg

Emiyopnynoetg

AvaBal\opevec GopOAOYLKEG UTTOXPEWOELG
Z0VOAO LOKPOTIPOOECWY UTIOXPEWOEWV

BpaxumpOOECHUECG UTIOXPEWOELG
MNpounBeutéc

MaKpOTIPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOEVN XProN

AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG
Db6pog eL00SAUATOG TTANPWTEDG
2UVoAO BPayunpOBECLWV UTTOXPEWOEWVY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN

Inpeiwon

10

11

18
18
19

12
13
14
15
20

16
12
17

31.12.2025 31.12.2024
1.076 1.136
10.313 10.879
11.419 11.419
22.808 23.434
181 197
169 247
1.006 971
1.532 907
2.888 2.322
25.696 25.756
1.000 1.000
5.161 5.161
3.163 2.936
4.551 3.839
13.875 12.936
4.560 5.620
0 2

222 210
3.346 3.529
2.185 2.274
10.313 11.635
239 90
1.066 1.041
31 54

172 0
1.508 1.185
11.821 12.820
25.696 25.756

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
JuVeXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv 21
Kootog mwAnocswv 22
MuwkTo KEpSog
‘E€oda Sloiknong kat Stabeaong 22
Nound €co60/(£€06al) 23
AnoteAéopata eKUETANAEUONG
XpNUATOOLKOVOULKA £606a 24
XPNUOTOOLKOVOULKA £€06a 24
Képdn npo popou elcodpartog
Dbpog eLoodRuaTog 20

KaBapd képdn xpriong

Nownd cuvoALlKa eLcodnpata
ZTOLXELO TTOU AVOKATATACCOVTOL LETAYEVECTEPX OTAL

ZTOoLXElO IOV SV AVAKATOTAGOOVTOL LETAYEVECTEPA OTA
anoteAéopota
AvVOAOYLOTIKEG {Nieg amd mpoypappoTa KoBopLoPEVWY TAPOXWY

Z0vVoAo oToLXElwV OV SEV AVAKATATACCOVTAL LLETAYEVECTEPQ OTA
anoteAéopoTa

Nounég ouvoALKEG Inuieg xpriong (Leta and ¢popoug)

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

01.01 - 01.01 -
31.12.2025 31.12.2024
2.180 2.217
(1.231) (1.259)
949 958

(147) (144)

183 188

985 1.002

376 377

(338) (442)
1.023 937

(82) (18)

941 919

(2) 0

(2) 0

(2) 0

939 919

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC AOWHUATWY, EVOWHOTWY Tayiwv oTolxelwyv Kal SIKALWHATOC
XPrONG MEPLOUCLAKWY OTOLXELWV
ATooBEaCELC eEMLXOPNYNOEWY

MNpoPAéeLc
Tokol kat cuvadn €écoda
ToKoL Kot Aoutd XpNLOTOOLKOVOULKA £€06a

NeLTOUPYIKO KEPSOG TtPO peTaBoAWV Tou kKedpalaiov Kivhong

(AUgnon)/Meiwon os:

AnoBpata

Amnautroelg and cUUPACELG e TIEAATEC

MNpokataBoAEg kat Aouég BpoyunmpOOeoEC AMALTIOELG

AV&non/(Meiwon) os:

MpPounBEUTEC KAl UTTOXPEWOELG ATIO CUKPBACELG UE TTEAATEG
Aedouleupéveg Kal AouéG BpaxumpOBEeCEG UTTOXPEWODELG
KoBapEG TAUELOKEG ELOPOEG QO AELTOUPYLKEG SPAOTNPLOTNTEC

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG
Tokol kat cuvadn £€coba elomtpaxBévta
KaBap£g TAELAKEG ELOPOEG ANO EMEVOUTIKEG SPAOTNPLOTNTEG

TOHELOKEG POEG ATIO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES

NANpwUEC yLa pokpompoBeopa davela

Tokol NMAnpwBEvteg

KoOapEG TAUELOKEG EKPOEG ATTO XPNLOTOOLKOVOLKEG SpaoTNPLOTNTES

KaBapr avénon xpnuatikwv Stadecipwyv

Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikad Staféoipa oto TEAoG TNG XPRONG

Inueiwon

5,6
15

24
24

12

11
11

01.01- 01.01-
31.12.2025 31.12.2024
1.023 937
626 627
(183) (183)
(2) 1
(376) (377)
338 442
1.426 1.447
16 (84)
78 10
(35) (18)
148 11
(23) (10)
1.610 1.356
376 377
376 377
(1.041) (1.006)
(320) (485)
(1.361) (1.491)
625 242
907 665
1.532 907

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH ®EPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

Mst?xu(o Alou:bo’pa umép AnoBepoikd Ynf))\omo ’ Stvolo
kepaAatio TO ApTLo KEPOWV £1¢ VEO
1n lavouvapiov 2024 1.000 5.161 2.739 3.117 12.017
KaBapa képdn mepldodou 0 0 0 919 919
NAoutd cuVoAKa Lcodnpata
ZUYKEVIPWTIKA GUVOALKA ELcodRpata tepLodou 0 0 0 919 919
IXNUOTIONOC amoBepaTIKWY 0 0 197 (197) 0
JuvaAlayég He MEeTOXoug tnG etaupeiag Ko AOLUMEG
cuvaAlayEg sTatpeiag 0 0 197 (197) 0
Z0volo 16iwv kedpalaiwv 31ng AskepPBpiov 2024 1.000 5.161 2.936 3.839 12.936
KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2025
MET?XLKO Alou:bo'pa umép AnoBepoikd Ynf))\omo ' s6voho
KepaAato TO ApTLo KEPOWV €1G VEO
1n lavouvapiov 2025 1.000 5.161 2.936 3.839 12.936
KaBapa képbn mepldSou 0 0 0 941 941
Nound cuvoAlkd eLcodnpata
AVOAOYLOTIKEG {nUieG amo mpoypdppata KaBoplopévwy
TIAPOX WV 0 (2) (2)
Nownég ouVOALKEG Inieg meplddou (petd anod ¢pdpoug) 0 (2) (2)
JUYKEVTPWTLKA CUVOALKA ELcoSApaTa TTEPLOSOU 0 0 (2) 941 939
IXNUATIONOG OIMOBEUATLIKWV 0 0 229 (229) 0
ZuvaAAay£g pe MeTOXoUG TNG ETALPELOG KOl AOLIES
ouvallayEg stalpeiog 0 0 229 (229) 0
ZUvolo 16iwv kedpahaiwv 31ng Askepppiov 2025 1.000 5.161 3.163 4.551 13.875

Ol OUVOSEUTLKEG ONUELWUTELS ATTIOTEAOUV QVATOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KaTaOTHOEWV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ lNA THN ETAIPEIA

H «ENEPTEIAKH ®OEPPQON EBPOY MAE» mponABe amod petatpomnn tng ndn umdpxouoag opoppUBUou
etalpeiog «TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAl XIA ENEPFEIAKH
OEPPON EBPOY OE» ocUpdwva pe tic Statdéelg tou N.2166/1993 Kal egykpLtkng omddpaong
29836/20.10.2009 tng Nopapxiag ABnvwv (DEK 12886/20.10.2009). Exet £6pa tnv ABrjva, 080G Meooyeiwv
85 KkaL n dLapkela TG ival 50 £tn.

JUpdwWVA LE TO KATAOTATLKO, OKOTOG TNG Talpeiag ival :H avaAndn kot ektédeon maong GUoEwWG TEXVIKWY
Epywv, Anpociwv, ANUOTIKWY, ISLWTIKWY KAl YEVIKA VOULKWY TIPOCWTIWVY 1} OPYAVLOUWY | CUVETALPLOMWY
naong puoswg otnv EANada 1 to E€wtepiko. H Kataokeun, Eykatdotaon, Asttoupyia kal EKpetdAAeuon
Movadwv Mapaywyng HAekTplkAG evépyelag ano Avavewolpeg Mnyég Evépyelag (A.M.E.) ouudwva Pe TIg
SLaTagelg Twv vouwv 2244/1994 kat 2773/99 onwc LoxVouv GAUEPA Kal OTIWE TUXOV Tpomomnolndoly oto
HEMOV  aM\@ Kal pe omolecdNmote AAAeC SLATALELS VOUWV ETUTPETIETAL N KATAOKEUN, €yKatdotoon,
Aeltoupyla, emdotnon, emyopnynon kot ekpetallevon Movadwv Mapaywyng HAekTplkng evépyelog.H
avaAnyn kot ektéAeon maong ¢uoewg peletwy, eMIPAEPewv Kal gpsuvwy. H amoktnon, TMwAnon,
TPOUNDOELa, EUMOPLa AVELOYEVVNTPLWY, HNXAVNUATWY, EPYOAELWY, TIPOIOVTWY KAl €V YEVEL EEOTTALOUOU LE
npoéAeuon tnv EAAGSA ) To EEwTEPLKO.

H Aettoupyia tou AloAlkoU TapKou TG etalpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuPpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tnVv 3/0/2026 Kal UTIOKELVTOL TNV OPLOTIKA £yKPLon TG MEVIKAC ZUVEAEUONG TWV HETOXWY, Eival
6¢e SLaB£ao1peg oTo £MeVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV tooeAida ¢ Etalpeiag oto Stadiktuo.

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Baon Napouoiaong Twv OLKOVOUIKWV KOTOOTACEWY

Ol CUVNUUEVEC OLKOVOULKEG KoTaoTtaoelg TnG Etatlpeiag tng 31ng AekepPpiov 2025 mou KaAUTTOuV ThV
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival opudwveg pe ta Aebvn
Mpotuma Xpnuatoolkovoulkng Avadopdg (AMXA) mou €xouv ekboBel and tnv Entpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kaBw¢ Kol Twv ALEpUNVELWV TOUC TIou €xouv ekboBel amd tnv Emwtpomny Epunveiag
Mpotunwv (IFRIC) kat €xouv uloBetnBel amod tnv Eupwmaikn Evwon péxpl tnv 31n AskeuBpiov 2025. H
Etalpela epapuolel 6ha ta Aebvr) Aoylotikad Mpotuma (AAN), Ta Aebvr) NpoTuTia XpNLOTOOLKOVOULKAG
Avadopag (AMXA) kot Tig Aleppnveleg TOug TTOU €XOUV b aPLOYN OTLG EPYOOLEC TNG. OL OXETIKEG AOYLOTLKEG
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
mapouoLaloeveg MepLOSOUG.

Zuvéyion SpaotnplotnTag

KaBopilovtag tnv KataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeiheL va e€etaoel eav n Etalpela pnmopel va ouvexioel Tn §paotnpLotnTad Ttng oto gyyug LéAov. H Sloiknon
¢ Etatpelog ektipd otL n Etalpeia Stabetel emapkeic mopoug mou dtaodpaiilouv TNV opaAn CUVEXLON TNG
Aeltoupylog tng we “Buwotun Okovopikn Movada” (Going Concern) oto mpoBAEPLuo PEAAOV.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Baolouévn oTIC eKTIUNOELG TToU AapPAavouv OAeg TIG TOAVEG EWYEVEIC EMIMTWOELS OO TIOALTIKES
e€eli&elc kal aAayEG Tou olkovopLkoU epLBAANOVTOG oTov omoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABERALOTNTA WG TTPOG TN CUVEXLON TNG SpaoTneLOTNTAG
¢ Etatpeiog uAomolwvTag £T0L TO TAQLOLO KATAPTLONG TWV XPNHUOTOOLKOVOLLKWY KOTAOTACEWV YLO. TN XPron
mou €Anée tnv 31/12/2025

2.2 Bdon empétpnong

OL CUVNUUEVEG OLKOVOLLLKEG KATAOTAOELG TNG 31n¢ AskepBplou 2025, £xouv ouvtaxBel BAoesl TNG apxng Tou
LOTOPLKOU KOOTOUG

23 Nopwoua napouvoioong

To vopuloua mapouciaong kat Asltoupylag ival to Eupw (voulopa tng xwpag t¢ £6pag tng Etalpeiag) kat
OAa Ta tood apouactalovrol og XIALaSeg Eupw, eKTOC edv avadEpetal SLadopeTIKA.

2.4 TuykplopotnTo
To UYKPLTIKA PLeYEDN TwVv Okovoplkwy Kataotdoswv dev €xouv petaPAnOet.
2.5 Xprion EKTIUNOEWV

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe ta AMXA amaltel tn xprion eKTIUACEWY KaL TNV Aoknon
Kplong Katd tnv epappoyn Twv AOYLOTIKWV apxwv tn¢ Etalpeiag. Kploelg, mapadoxEG Kol eKTIUNCELG TNG
Aloiknong emnpedlouv TO TIOCO OTO OMNMOIO0 QIMOTILWVIOL OPLOMEVA OTOLXELD TOU evepynTikoU Kol
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLa TG XProng yla oplopéva €coda kat £€oda,
KoBwg KAt TLG TaPoUCLalOEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mapadoxEG Kal oL EKTLUNOELG aflohoyouvtal og cuveXn BAon Kol cUUPWVA e TNV LOTOPLKN EUTELPLO KOl
AGAAOUG TtapAyoVTEG, CUUMEPAAUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEAAOVIIKWY YEYOVOTWV TOU
BewpouvTtal AoyLlKA KATW oo TG UPLOTAPEVEG ocUVONRKeG. OL EKTIUAOELG KoL Ol TTopadoXEC aUTEG adopouv
OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA amoteAéopata eival mbavo va Stadopomolouvtal and Toug
AoyloTikoU¢ umtoAoyLlopoU¢. OL TOUEIG TToU amaltouv Tov PeYaAUTeEPO Babuo kplong kaBwc Kal oL TOUELg
OTOUC OTIOLOUC OL EKTIUNAOELG KL Ol TAPASOXEC €XOUV ONUOVTIKY emidpaon ot OkovouLkeG Kataotaoelg
napouotalovral otn Inueiwon 3 Twv OKoVoULKWY Kataotaoewv.

2.6 Néa Mpotuna, AleppnVveieg Ko Tpomornoticelg Npotunwv

OL AOYLOTIKEG apXEC TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £lval oL 18Leg
L€ QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yLa t xprion nou
€Ange tnv 31 AekeuPpiou 2024, €KTOC Ao TNV ULOBETNON TWV TPOMOMOLNCEWY OPLOUEVWY TIPOTUTIWY, N
epoppoyn TwV OMoLWV £YLVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou €ekivolv TNV 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotumna, Alepunveisg, avaOswpAoELS KoL TPOTOMOLROELG ULoTApEVWY MpoTUTWV Ta oTtoia
£€Xouv te0el o€ oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta akdhouBa véa Mpdtuma, Aleppnveleg kat Tpomomnotioelg Mpotunwy €xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwy Mpotumntwy (IASB), £xouv uloBetnBel amod tnv Eupwrnaikn Evwon kat n ebappoyn toug
eivat umtoxpewtikr amd tnv 01/01/2025 ) petaysvéotepal.
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Tpomornownoelg oto AAM 21 «OL emdpdoell UETABOAWV TwV TWWV ouvaAldypatog»: EAAewdn
AvtaAa€puotntag (edpoppoletal yla etroleg ieplodoug mou Eekvolv TN f petd tnv 01/01/2025)

Tov AUyouoto tou 2023, to AleBvég ZupBouAto AoyloTikwy Mpotumntwy (IASB) e€£6woe TpoMoOMOLAOELS OTO
AAN 21 «OL eMSPACELG LETOBOAWY TWV TLUWY CUVAAAAYHOTOG UE TLG OTIOLEG OMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VA TIAPEXOUV TILO XPNOLUEG TTANPODOPLEG OTIC OLKOVOLLLKEG TOUC KATOOTAOELG OTAV EVA VOULOUO SV
umnopel va avtaAayBel og éva GAAo vouLlopa. OL TPOMOTOLNOELG TTEPIAAUBAVOUV TNV ELOAYWYI) TOU OPLOHUOU
NG AvTaAAAELUOTNTAG EVOG VOUIoUATOG, KaBwg Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npémnel va aflohoyel autnv tnv avtaAlhaflpotnta. Emmpoobeta, oL Tpomonolnoslg napéxouv kabodrnynon
avapopLKA LE TO TIWG TIPETIEL N OLKOVOLLKA OVTOTNTA Vo UTIOAOYIleL TV cuVOAAQYLLOTLKA LoOTWia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldélo kal amnattolv npdcOeTeC YVWOTOTOLNOELG OF
TLEPUITTWOELG OTIOU LA OLKOVOLLKF OVIOTNTA £XEL UTTOAOYIOEL Ula GUVOAAOYUOTIKN LoOTIHia Aoyw EAAeLPNG
avtalafipotntog. Ot tpomomnoloslg oto AAM 21 oxUouv yLa Tt AoyLoTikh Ttepiodo amd TNV N LeTd tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag anod tnv edpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveieg, avaBewpnoELg KOl TPOTONOLNOELG U LOTANEVWY MpoTUNwyY Ta omnoia
Sev £xouv akopa teOel o€ LOXU, aAAA gite £ouv N Sev £xouv UL0BeTNOEL and tnv Eupwnaiki Evwon péExpL
v 31/12/2025

Ta akdhouBa véa MNpdtuma, Aleppnveieg kat Tpomomnotioelg Mpotunwy €xouv ekdoBel amoé to TuppouAlo
AleBvwv Noylotikwv MNpotumnwv (IASB), dev €xouv akopn TteBel oe oxy al\a elte €xouv N dev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpotuna, Alepunveieg, AvaBewpnoeig kat Tpononotnoel udplotapevwv Npotunwv ta onoia v
£€XOuV aKOun te0ei o€ LoV aAAd £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon
ANXA 9 & ANXA 7 «TPOMONMOWOELS TNV TAEWVOLUNON KOl EMUETPNON TWV XPNHOTOOLKOVOULKWVY HECWV»
(edbappdleton yia eTAOLEG TEPLOSOUG TTOU EKLVOUV THV i LETA TR 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOMOMOLNCELG VLA TLG ATOLTHOELS TAELVOUNGCNG KAl EMLUETPNONG TOU
ANXA 9 «XpNUOTOOLKOVOULKA MECO» KAl OVTIOTOLXEG YVWOTOTOLNOELG Tou AMNXA 7 «XpnUOTOOLKOVOULKA
Méoa: lvwotomolnoeslg». ESIkOTEPA, HE TIG VEEG TPOTMOMOLNOELG Oleukplviletol TOTE TPEMEL Vol
amoavayvwplleTal (Lo XpNILOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HECw NAEKTPOVIKAG
MANPWHNAG. Emlong, mapéxetal emumAéov kaBobriynon yla TNV afLoAdynon Twv XapakTnPLOTIKWY OUUBATLKWY
TOUELOKWY POWV ylo XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oOTtolxela ouvdebepéva pe kpunplo ESG
(meptBaANOVTIKA, KOWWVLKA Kal €Talplkng SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOL|OEWV OXETIKA HE TLG MEeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
oflo UEOW TwV AOUTWV CUVOAIKWVY EL0OSNUATWY KOL TIPOOTEBNKAV QIALTHOEL YVWOTOTOLNCEWY yla
XPNLOTOOLKOVOULKA LECO UE EVOEXOLEVA XOPAKTNPLOTIKA [N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopol. OL TPOTOTOLNCELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e NUepOoUnVia EvapEng Tnv 1 Hetd
Vv 1n lavouapiov 2026. H Etawpeia Ba €€eTdoel TNV eMiMTWon TwWV UMOAOIMWY TPOTOMOLACEWY OTLG
OlKoVOULKEG TG KataoTtdoelc.

Tpononowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia €THoLeg MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)
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ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

211G 18 AskepPpiou 2024, 1o ZupPouiio AteBvwyv AoyloTikwy Mpotunwy (IASB) e€£6waoe TPOTOMOLNCELG OTO
ANXA 9 «Xpnuatoolkovoulka Méoa» kat AMNXA 7 «XpnUATOOIKOVOULKA HEo: T'VWOTOMOLNOELSY», LE OKOTIO
va BonBnBolv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNOTOOLKOVOULKES ETUITTWOELG TWV CUMBACEWY
avapopdg o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTO TN dUCH, YVWOTES KAl w¢ U wvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEC XPNOLUOTIOLOUVTAL AT TIG ETALPELEC yla TNV
e€aoddAlon TNC MPOUNBeLaG NAEKTPLKAG EVEPYELOC QMO OVAVEWOCLIEG TINYEC, OWCE N ALOALKN KAl N nALakn
evépyela. Qotd00, N TMOCOTNTA EVEPYELOG TIOU TIAPAYETAL UTopel va PetaBdlAetol Adyw e€wyevwv
TOPAYOVIWY, OTIWG Ol KALPLKEC ocuVONKeC. OL TPOTIOTOLROELS OTOXEUOUV OTn BEATIOTN AMOTUMIWGON AUTWY
TWV CUUBACEWVY OTLG XPNHLOTOOLKOVOULKEG KATOOTACELS: a) SLEVKPLVITOVTOG TIG AMOLTOELS EDAPHUOYAC TNG
gvvolag tng «Ldloxpnolpomnoinong» (own-use), B) emitpémovtag tn Aoylotiky avtiotaduiwong (hedge
accounting) oTLG TTEPUTTWOELG TTOU OL CUMPBACELG OUTEC XPNOLLOTIOLOUVTAL WG PETA AVTLOTABULONG KvdUVou
KOl y) TPOCOETOVTAG VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VAL KOTAVOOUV KAAUTEpQ
TNV ENSPACH AUTWV TWV CUPPBACEWY OTO OLKOVOWLKA QTIOTEAECATO KOLL TLG TOUELAKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOXUOUV yLo. AOYLOTIKEG TiEpLOSOUG Ttou Eeklvouv amo tnv 1n lavouapiou 2026, pe tnv
npowpn UuloBétnon Ttoug va emutpencetal. H Etalpsia emélefe va uloBetriosl kal edapupOoel TIG
Tpomnomnotnoelg oto ANXA 9 yia upPdaoelc Avadopdc o HAektplkn Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapénc Loxvog toug, SnAadn amno tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTAOTAOELC.

Etoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV TNV H LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £kdoon «Etriolec BeAtwwoelg twv AMXA, oTIC omoieg
nepllaupavovtal nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edappoyn Twv AteBvwv NpotiTiwv XpNUaTtoolKovopkng Avadopdcy, AMNXA 7 «XpnLOTOOLKOVOULKA LEoA:
M'VWOoTOTOLoELg», AMNXA 9 «XpNUOTOOLKOVORLKG peca», AMXA 10 «Evomoinpéveg OlLKoVoLKEG KataoTtdosig»
kot AAN 7 «Katdotaon twv Topelakwv Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e¢eTA0EL TNV EMIMTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEC
NG Kotaotaoelg.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapudletal yla €TroLeg
nepLodoug tou §ekvolv tnv A et tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, Tou AMXA 18 to omnolo avtikabiota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdosewvy. Kkomog tou Mpotumou eival va BeATIWOEL ToV
TPOTIO TIOU TIOPEXOVTOL Ol MANPOPOPIEC OTLC OLKOVOULKEG KOTOOTACELG HLAG OLKOVOLKAC OVTOTNTAG,
dlaitepa oTNV KATAOTAON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TO [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNLOATOOLKOVOULKAG
mAnpoddpnong Adyw: a) Tng anaitnong KabopLopéVwY UTTOCUVOAWY OTNV KOTAOTOON amoteAeopdtwy, B)
NG amaitnong va yvVwoToToloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWV Ol SElKTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
Measures) y) Twv VEWvV apyxwv yla opadomoinon/Slaxwplopd tg mAnpodopiag (aggregation —
disaggregation). H Etalpeia Ba efetdoel TNV emimtwon OAwv Twv MOPAMAVW OTL; OLKOVOULKEG TNG
Kataotaoelg av Kal dev avapevetal Kapia enidpaon.

B. Néa Mpotuna, Aeppunveieg, Avabewpnoelg Kat Tpomomnolnoelg udlotapevwv Npotinwv ta onoia Sgv
£€XOouV aKOun teO<el o oYU Ko v £xouv akopa uoBetnOei and tnv Evpwnaikr Evwon
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ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amoteloUv etaupeie¢ dnuoociov evdiadépovrog:
N'vwotomnouwjoslg” (o LoXU yLa €THOLEG MEPLOSOUG IOV EEKLVOUV TNV /| HeT@ TV 01/01/2027)

Tov Malo tou 2024, to AleBveg JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumnou, tou AMXA 19, To omoio EMTPENEL OTIG BUYATPIKEG ULAG UNTPLKAG ETALPELOG TTOU eKOIOEL ETAOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Snuoola xprion He Bacn ta Aoylotikd mpotuna AMNXA, va
epapuolouv ta Aoylotika poturia AMNXA e PELWHEVEG ATIAITAOELS YVWOTOMooswv. Ot BuyaTpLKEG TTOU
emAéyouv va edappooouv to AMNXA 19 Ba eakolouBolv va epapudlouv TIG ATALTACEL avayvwpLong,
ETUPETPNONG KOL TTOpoUGLaonG ota Aoutd AoyLloTikd tpotuma AMXA aAld dev Ba xpetdletal va epappuocouv
TIC QUTALTNOELG YVWOTOTOINONE oTa AOLTA AOYLOTLKA TIPOTUTIA EKTOG av opiletal Stadopetika. To Mpdtumo
TiBetal oe oYL yla eToleg meplodoug avadopdg mou Eekvouv TNV N peta tnv 01 lavoudplou 2027 Kkal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba efetdoel tnv enmimtwon OAwvV TwvV MOPATIAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG av Kol €V oVaUEVETAL Kapia emidpaacn.

ANXA 10 Evomnowunpéveg Okovopikég Kataotdaoeig kot AAM 28 EnevSUOELS O ZUYYEVEIG EMYELPIOELG KOl
Kowomnpacéisc - Tpononoinon: NwAnon 1 elodopd MEPLOVGLAKWY OTOLXELWV LETAEY EVACG EMEVSUTH KO TNG
GUYYEVOUG TOU £TOLPELOG 1) TNG KOowompagiog Tou

OL TPOTIOMOLAOELG AVTLUETWIIOUV LA AVOYVWPLOUEVN OCUVETELA LETAEY TWV amattioswy tou AMXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNS TWANCNG 1 TNE EL0DOPAG TWV TIEPLOUGLOKWY OTOLXELWY HETAED
TOU €mMevOUTH KOl TNG OULYyevoUG Tou e€Talpelag r tng kowompagia¢ tou. H kUpla CUVEMELA Twv
TPOTIOTIOLNCEWV €lvail OTL éva MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn nepAappavel po
enuxeilpnon (elte oteyaletal oe o Buyatplkn eite Ox). Eva pepiko kEpSog 1 {nuila avayvwplletal otav n
ouvaliayn meplAapBavel oTtolxela evepynTikoU TTOU S€V CUVIOTOUV EMLXELPNON, OKOLN KOl av TO oToLXElal
autd oteyalovral o Buyatpikn. To Askéupplo tou 2015 to AleBvég ZupBoUALo AoyioTtikwv Mpotumnwy (IASB)
avéPBale e’ adpLOTO TNV NUepounvia ebappoyng TNG TPOTOMOLNCNE QUTHG, AVOUEVOVTAC TO ATTOTEAECUA
TOU €pyou TOU yLa TN AoyLoTikn pEBodo tn¢ kabapng Béonc. H Etalpeia Ba e€eTtaoel TNV eMimTtwon 6Awv Twv
TapaAnAavw ot OLKOVOULKEG TNG KOTaoTAOELC.

AAN 21 O EmSpaoslg MetafoAwv Twv TIHWV ZuvaAlldypatog: Metatponr os Nopopa Mapouciacng
YnepnAnOwplotikig Otkovopiag (Tpomomnoliosig)

OL tpomomolnoelg tibevtal oe oxL ylLa €Tnoleg eplodoug avadopdg mou apxilouv tnv N HeTA TV 1n
lavouapiou 2027, evw emnITpENeTAL vwpitepn epappoyr. OL TPOMOTMOLACELS AmalToUV T UETATPOTI Ao TO
AELTOUPYLKO VOULOMQ. MG M UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULoHO Tapouciaong  ULog
UTIEPTTANBWPLOTIKAG OLKOVOWLAG, XPNOLUOTOLWVTOG TN ouvaAlayuatikn tootipia kAelwoipatrog. Otav 1o
AELTOUPYLKO VOLILOUO LLOG OLKOVOULKN G OVTOTNTAC E(VOLL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOUO TTOPOUCLACNG TNG £lval TO VOULOUA UTIEPTIANBWPLOTIKAC OLKOVOULOC, Ta OMOTEAECHOTA KAl N
XPNHUOTOOLKOVOLKI TNG B€0N LETATPEMOVTAL OTO VOULOUA TIAPOUCLOONG UE TN LETATPOT OAWV TWV TOCWV
(6nAadn TeplOUCLAKWY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBaprng Béong, ec6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAQYUATLKA LOOTIUia KAELGIHATOC KATA TNV nUeEPOUNVIA TNG TAEoV
nPoodATNG KATACTAONG XPNHOTOOLKOVOULKAG BE0oNnC. OLKOVOULKA OVIOTNTA TNG OMOoioG TOGO TO VOULOUO
AelToupylog 000 KOl TO VOULOPA Topouciaong €lval To VOULOMO UTEPMANOWPLOTIKAG OLKOVOUiag,
QVOSLATUTIWVEL T CUYKPLTIKA TTood aAAodamng §paotnpLotntag, TnG onolag to VOopLopa Aettoupylog eivat
TO VOULOMO PN UTLEPTTANBWPLOTIKAG OLKOVOULOG, £happoloviag ToV YEVIKO SeIKTN TLUWV OTA CUYKPLTIKA
otolxela t™n¢ aAhodamng Spaoctnplotntag. Ol TPOMOMOLNCEL, ELCAYOUV ETIONG OPLOPEVEG TIPOCOETEC
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QTALTAOELG yvwoTtomnolnoswy. H Etalpeia Ba e€etdoel TNV enlimtwon 0Awv TwV MOPAAvVW oTLG OLKOVOULKEG
¢ Kataotaoeslg av kat Sev avapévetal kapia emidpaon amno tnv epapuoyn Tou TPoTuou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Otkovopkwy Kataotaoswv cupdwva pe ta Alebvn Mpotuma XpnUaTtoolkovouLkng Avadopag
(ANXA) amattet and tn Aloiknon Tov oXNUOTLOUO KPLOEWV, EKTLUACEWV KoL UTIOBECEWV oL omoieg emnpealouv
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOWCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KOBWCE Kal Ta €00da Kal £€08a KATA TLG TOPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVA, TTOOA TIoU TteEpLAapBavovtal fj emnPedlouV TG XPNUOTOOLKOVOULKEG KATAOTAOELG, KOBwWG Kall
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoieg dev elval duvatdv va eival yvwoTéG pe Befalotnta katd tnv nepiodo cuvragng twv
OWKOVOUIKWYV KaTtaoTAoEWV Kal wG £K TOUTOU Ta TTPAYUATIKA AoTEAECUATA Utopel va SladEpouv amod auta
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GNUOVTLKA yla TV
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat amaltel TG 1o SUOKOAEG,
UTTOKELUEVIKEC N TIEPLMAOKEG Kploelg Tng Aloiknong. Ot eKTIUACELS Kal oL Kpioelg tng Aloiknong Bacilovrtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPIAAUBOAVOUEVWY KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpouvtal AoYIKA OTLG CUYKEKPLUEVEG CUVONKEG, evw enavatlodoyouvral
OUVEXWG BAoceL OAWV TwV SLOBEoIUWY TTANPodopLWV.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UMopoUCE Vo EMNPEACEL TA KOVOUALA TWV OLKOVOULKWY KOTAOTACEWY, TOUG EMOUEVOUC 12 UAVEG £XOUV WG
KATwOL:

3.1 INUOVTIKEG EKTLUNOELG Kal KPLOELG TNG Aloiknong

OL Baoikég kploelg tng Aloiknong katd tn Stadikaoia tng £dapPoOynG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol OMOLEG €XOUV ONUAVTIKOTEPN ETISPACN OTIG OLKOVOLKEG KOTOOTAOELS (EKTOG EKEIVWV TOU
avaAlovtal oTn Inueiwon 3.2), avaAUovTal KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

To Un XPNLOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU EAEyXOVTAL YLO OMOWEIWON OmoTeESAMOTE yeyovota I
aAAayEG Og KAaTaoTAoeLg Selyvouv OTL N AoyloTikn agla Toug umopet va pnv eivat avaktnoun, cuudwva Je
TN AOYLOTIKN TIOALTLKH TTOU TEPLYpAdETAL 0TN Inueiwon 4.1.3.

3.2 ABeBaldTnTa EKTIUACGEWV Kol TTAPASOXEC

JUYKeKPLUEVO TTOOA Tou TteplAapPavovtal 1 emnpedlouv Tig OWKOVOULKEG KataoTdoeslg KabBwg Kal TLg
OXETLKEG YVWOTOTMOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA LE afleg | OUVONKEG
ol omoleg Sev elval Suvatov va eival yvwoTtég pe Befatdtnta katd tnv nepiodo ocuvtaéng Twv OLKOVOULKWVY
Kataotdosewv. Mia AoyloTik ekTipnon OBewpeltal onuovtiky Otav  €lval onpavilky yl Thv
XPNUOTOOLKOVOULKI KATAOTAON Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTTOKELUEVIKEC N TEPLTTAOKEC Kploelg NG Aloiknong. H Etatpeia afloloyel TETOLEG EKTLUNOELG O cuvexn Baon,
Baollopevn ota anoteAéouata Tou apeABovVTog Kal oTny eUmelpla, oe CUOKEYELG pe €LSIKOUG, OE TAOELS
Kol og aAAeg ueBodoug ol omoleg Bewpouvtal AOYLKEG OTIG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
TIPOPAEYPELG OXETLKA UE TO TTWG OUTA eVOEXETAL va aAAAEOUV OTO PEAAOV.

i) NpoPAedn ywa dpopo eloodrpartog
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H mpoPAsdn yia dopo elcobnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KotaPANBoUV oTiG GOpOAOYIKEG apXEG Kal TTEPAaBAVEL TOV TpEXovTa ¢OpOo ELCOSNUATOC yLo KABE xprion
Kal TPOBAeYn yla Toug Mpoobetoug dopoug Tou miBavov va mpokUPouv oe dopoloyLlkoUc eAéyxouc. H
TEAKN EKKAOAPLON TWV POpwV £L60SNUATOG TIIOAVOV va amoKAVEL Ao Ta OXETLKA TTOOA TA Omoia £Xouv
KOoTaxwpnOel OTIC OLKOVOULKEG KATAOTACELC (Tepaltépw TANpodopieg otn Inueiwan 20)

ii) NpoBAedn yia anolnuiwon NPocwnikov

H Etatpeia, pe Baon to AAM 19, mpofaivel og ekTIUACELG TwV TOpadoxwV BAcEL Twv omolwv uTtoAoyiletal
avaloylotikd n mpoPAedn amolnuiwong mpoowrikoU. To UYo¢ tng mpoBAsedng vy amolnuiwon
MPOCoWTKOU Baoiletal oe avaloyloTiky LeAETN. H avahoylotikn peAétn mepAapBAVeL TNV oToLXELOBETNON
TAPASOXWV OXETIKWV HE TO MPOeEODANTLKO EMITOKLO, TO TTOCOCTO AUENONG TWV apoLBwV Twv epyalopévwy,
™V avénon tou OeiKTn TIHWV KATAVOAWTH KOL TNV OVOUEVOUEVN Evamopévouoa epyootakny {wh. Ot
TapaSoXEG TIOU XPNOLLOTOLOUVTOL EUTMEPLEXOUV ONUAVTIKA afefatdtnta kal n Aloiknon tng Etatpelog
TipoPaivel o€ ouVEYN EMAVEKTLLNGOT TOUG (Mepaltépw Anpodopieg otn Inueiwon 13). Inueiwon MNpoPAePng
yla arnolnpiwon mpocwrikou

iii) AmoOépata

H Etalpeia yla TNV amotipnon tTwv amoBepdtwy tng ekTid, Baosl ekBEoewv amotiinong OTOTLOTIKWY
oToLXElWV KaL TV oUVBNKWVY TNG AYOPAC, TIG AVAUEVOUEVEC TILEG TIWANONG KAL TO KOOTOG TEAELOTIOLNONG KalL
S1aBeonc Toug, ava katnyopla anobepdtwv.

iv) QdéMpeg {wEG anooPBECLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia yla tov umoAoyLlopo Twv anooPéocwv, e€etalel o kaBe nepiodo avadopag tnv wdEAun Lwn Kot
TNV UTTOAELUATIKY o€l TWV EVOWHATWY KOl AUAWV OTOLXELWV TOU eVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYLKEG,
BeOULKEC KOl OLKOVOULKEC e€eNieLg, KOOWC KaL TNV eUmeLpia amd tnv ekpetdAAevon touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVTLTPOCWTIEUOUV TNV AVOLLEVOUEVN XPNOLLOTNTA TWV OTOLXELWYV TOU
evVepPYNTKOU.

v) NpoBAiYelg yla tepBAAAOVTIKN OIOKOTACTACH

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGON TOU TEXVLKOU
€EOMALOUOU TWV OLOALKWY TTAPKWVY KoL OTTOKATACTOON TOU TEPLBAAAOVTOC XWPOU TIOU QIMOPPEOUV Ao TNV
kelpevn meplBaAloviik vopoBecia 1 amd OeOUEUTIKEG TPOAKTIKEG TNG Etalpsiag. H mpoPAsyn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KatdAAnAou mpoefodANTIKOU €MLITOKIOU) TNG UTIOXPEWONG OUMOKATACTOONG LEWWUEVNG LE TNV EKTLUWUEVN
ovVaKTAoLUn ala Twv VALKWY TTou ekTipdTal 0TL Ba anofnAwBouv kat Ba mwAnBouv (mepaltépw mAnpodopieg
OTLC ZNUElwoEelg 4.1.4.5 kot 14).

vi) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTIOULTHOELG

H Umopén evdexOUEVWY UTIOXPEWOEWY KOL QMALTOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
napadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovoTa va cufouv i va
pUnv oupBolv koBwg Kal Twv TUOAVWY CUVETMELWV TIOU TO YEYOVOTA OQUTA WUTOpel va €xouv othv
Spaotnplotnta tng Etalpeiag. O KaBopLoPOC TwV EVOEXOUEVWY UTIOXPEWCEWY KOL OTTALTAOEWY ElvaL pLa
ToAUTAoKN Sladikacia ou MepAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOGUOUG
KTA. MeTaBoA£g oTIC Kploelg i) oTig Sleppunveieg eival mBavo va odnynoouv os pila alénon N Ko Heiwon Twv
evOEXOUEVWY UTIOXPEWOEWVY NG Etatpeiog oto péAlov. Otav mpoobetec mAnpodopieg kabiotavral
Sl1aBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omolwv prmopel va odnynBel kat
og avaBewpnon Twv ektiunoswy tng (BA. Znueiwon 30).
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4. NEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG QPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia TOU EVEPYNTIKOU

Ta duha oTolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKALWUATA XPOEWS TWV EKTACEWV HE SACLKO
XOpaKTnpo, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldueveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTA.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal GQUAQ OTOLYXELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eVAoyn aflo Toug Kata TNV nuepounvia e€ayopadg.

META TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpuevn wdEAn Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn oamd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etatlpelag

ouvoyilovtal wg e€NG:

M£60060¢ QdéAn

andéoBeon {wn os €tn
Abeleg mapaywyng, eykatdotacng Kot Aeltoupylog evepyslakwy otabpwy Ytabepn 30
AKOLWUATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog dulou otolxeiou Tou
evepynTikoU umoAoyilovtat w¢ n Sladopd petaty twv Kobapwv £006wv AmMO TV €Kmoinon Kal Tng
TPEYoVaag aflag Tou nayiou, kat avayvwpilovtal ota kEpdn 1 otig {Nuieg tng neplodou.

(a) Ao pata Xpriong EKTACEWV LLE SACLKO XapaKTHpa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XApOKTNpa Omou sykadiotavral Ta AlOAKA
MNapka nepAapPAvel To KOOTOG KTHONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOOO TWV CWPEUUEVWY
QMOCPBECEWY KOL TUXOV QTIOUELWOEWY TG aflog TOUG.

(B) Ab<Leg mMapaywynG, EYKOTAOTOONG KAl AELTOUPYILOG EVEPYELAKWY GTOUOWV

Ou dladopol tumoL adelwv TIG omoleg Katéxel n Etalpeia, tng mapéxouv tn SuvaTOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG LOVASEG 1 TO Sikalwpa va apayel Kal va TwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG AyoPAG MOPEXOUV TIC ATALTOULEVEG EVOELEELC avaPOPLKA LE TNV AVAKTAOLUN 0flo TV ASELWV QUTWV.

H Etalpeia, KOTA TNV amOKTNOH TOUG, avayvwpeilel TIG AGELEG AUTEC WG AUAX OTOLYXELD TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KOl KOTOTILY ETLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cUUdWVA [LE TO OToLo TO
oTolXElo amoTIpATAL 0TO KOOTOG Tou (To omolo elval n Katd tnv anoktnon eVAoyn aflo Tou) LELWHUEVO LIE TLG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUUEVEG TIPOoPAEYELC anopeiwong. OL amooBEoelg Slevepyolvral
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNg Lwng Twy oTolxelwv autwy, n onola avépyetal
oe 30 £1n yla TO €pya TTAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO AVOVEWGCLUEG TINYEC eVEPYELAG. H évapén tng
anooBeonG Twv amoKTNOEVTIWY adEWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
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KOTAOKEUNG TOU EKACTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV ALOAIKWV TIAPKWY. AvadopiKa e

Toug eAéyyouc amopeiwaong, PAETE avaAuTika Inueiwon 4.1.5.

4.1.2 Evowpara nayio

Ta mayla otolyeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTaOoTAOELG OTIC agleg KToNng Toug,
HeloV TIC CWPEVUEVEC OMOCPBETELG KAL TIC CWPEVUEVEG {NKieC amopeiwong Twy mayiwv, epOcov UTIAPYOUV.
To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVES SATIAVEG YL TNV ATIOKTNON TWV OToLXElWwv
aUTWV.

MetayevEoTepeg SAMAVEG KaTtaxwpeoLVTAL wW¢ EMAUENON TNG AOYLOTIKAG afiag TwV EVoWwHATWY ayiwy A wg
€eXWPLOTO MAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTTAVES AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0DEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOon Tou Taylou oTolxelou Kol TO KOOTOC TouG Hmopel va
EMUETPNOEl alomiota.

Ta otolela Twv evowpotwy mayiwv Slaypdadovral Katd TV TWANCH i TNV amoécupaor| Toug 1 otav ev
QVOLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypadr) evog EVOWHOTOU Tayiou TepAaUBAavovTaLl oTa anoteAEoUATA TNE XPAONG
KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol 0KLVNTOMOLNOELG UTIO EKTEAEDN TEpAABAVOUV TTAyL UTIO EKTEAECT KAl ATelKovi{ovTal 0To KOOTOG TOUC.
OL aKLYNTOTMOLNOELG UTO eKTEAEON Sev anoofévovtal péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
Kall KaTtdotaon Asttoupyiag.

OL amocBEoelc Twv oTolxelwv TwV evowpaTwy mayilwv (mAnv olkomédwyv Ta omola dev amooBévovtal)
urtohoyiovral pe tnv otaBepn HEB0SOo pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:

Qdéhpn wn (oe

£€tn)
KtipLa koL Texvika épya 8-30
MnxavnUoTa Kol TEXVIKEG EYKATACTACELG 3-30
ErumAa kot Aot e€0MALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWPOTWY Tayiwv UTTOKeLVTOL Og enaveEETaon Touldylotov kabe télog xprong oe
eninedo Oplou TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avrkeL.

‘Otav ol AoyLoTIkEG afleg Twv evowpatwy maylwv urtepPfaivouv tnv avaktiolun agia toug, tote n Sltadopa
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tTnv TwAnon Twv EVOWHATWY Tayiwv,
oL SLahopECG LETALY TOU TLUAKATOG TIoU AaBAVETAL KoL TNEG AOYLOTIKNG TOUG afiag KaTaxwpouvTal we KEPSN
N {nuiec ota amoteAéoparta.

OL TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATOdOTNGN TNG
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XPHon otnv omoia
TPOKUTITOUV, KOTA TNV OSLOPKELD TNG KOTOAOKEUOOTLKAG TIEPLOGOU TWV EVOWUATWY Tayiwv, epocov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueilwon 10).

OL ETOKEVEG KAl ouvtnpnoelg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XpPnong Katd tnv omnola
TPAYLLOTOTOLOUVTAL.

4.1.3 Anopciwon afiag pn kukAodopoUviwv oToweiwv TOU €vepynTikoU (AUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

0 Ta EVOWHOTA KOl ACWHOTO TIAYLO TIEPLOUCLOKA OTOLXELD TIOU UTIOKELVTOL O amOCBECH, TTPAYULATOTOLE(TOL
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTiG ouvernkeg uoSnAwvouV OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktnoun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TIEPLOUGLOKWY OTolXelwv umtepPaivel TNV avoktnowun afla Toug, Tote 1o €rumAgéov mood adopad Inuia
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amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioTtoLya, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTTOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXOU amopelwong, T MEPLOUOLOKA oTolxela opadomolovvtal oto XaunAdtepo
eninedo yla To onolo ol TAUELaKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun agia evog
TieploucLlakoU otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou TeploucLlakol OToLXElou
peiov Twv €66wv mwAnong kat g agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xpnong n Alwoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO cuvtedeoth mpoe€odAnong yla va uTtoAoyiosl Tnv Tapovuoa afia Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znuia amopeiwong avayvwplletal yia 1o mooo Katd To omolo n Aoylotikn afla evog otolxeiou ToOUu
evepynTkoL N pag Movadag Anuoupyiag Tapelokwy Powv umtepBaivel To avakTioLLo 006 TOUG, TO OTolo
elval to uPnAdtepo petalt evAoyng afiog peiov ta KOOTN MWANONG Kot TNG aglag Adyw Xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOeEOPANTIKO ETILTOKLO TIPOKELUEVOU VA UTIOAOYLOEL TNV Tapoucd 0fla aUTWV TWV TOUELOKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€vaL Qo autd.

Mepattépw xpnotpomolouvtal apadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLlag. Aedouévou OTLN
Etalpelo 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELC yla mepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPfAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {npiec anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv Pelwvouy ipwta T AoyLlotikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amopeiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwv Powv. Me g€aipeon
Vv umnepaio, OAQ TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evoeifelg mou
urtoSnNAwWVoUV OTL N ponyouEeVn avayvwplobeioa Inuia amopeiwong toug dev udiotatal TALOV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Y& pila Tétola mepinmtwon, n augénuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QTTOMELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KAl OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNHUOTOOLKOVOULKOU PMEGOU.

H Etaipeia mavel va avayvwpilel éva XpnOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTaV Kal HOvo otav
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXElou Tou
evepynTikol n otav UeTaPLBACEL TO XPNOTOOLKOVOLLKO OTOLXELD TOU EVEPYNTLKOU KOl ML TNG ouciog
petafiBalovtal ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLOTOOLKOVOLLKH UTTOXPEWOH amoavoyvwpiletal ano
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Vv Katdotaon Owovolkng O£ong otav, kat povo otav, e€odbAeital — dnhadn otav n S€opeuon mou

koBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETAL 1 EKTIVEEL.

4.1.4.2 Tagvopnon Kat apxLKi avoyvwpLon XPNHOTOOLKOVOULKWY COTOLXELWV TOU EVEPYNTLKOU

Me €aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xphuatodotnong

KOL ETILHETPOUVTOL OTNV TN TNG ocuvaAlayn¢ ocUpdwva HE TIG amaltnoslg tou AMXA 15, ta Aouta

XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETULETPOUVTAL OPXLKA oTnv gVAoyn afia mpocBETovtag to

OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXElwv Tou

EVEPYNTLKOU TIOU ETILUETPOUVTOL TNV eVAoyN afla HEOW TWV ATIOTEAECUATWV.

Ta XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC amd eKelval Mou amoteloUv Kaboplopéva Kat

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUvTal OTLG akOAouBec katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTO amooPecpéVo KOOTOG,

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV €UAOYN afla HECW TWV ATTOTEAECUATWY, Kol

®  XPNLOTOOLKOVOLLKA OTOLXElO TOU evepynTikoU otnv elAoyn oflo PECW TWV AOUTWV OCUVOALKWV

el006NUATWY XWPIG avakUKAWON OWPEUTIKWY KepSwV Kal INULwV KAtd TNV omo-ovayvwplon
(ouppetoyikol tithol).

H tafvopunon kabe XpnaTOOLKOVOULKOU GTOLXELOU TOU evepynTIKoU, tpoodlopiletal Baost:

e TOU EMIXElpNUATIKOU HOVTEAOU TNG Etalpeiag oxetikd pe TN SLOXELPLON TWV XPNUATOOLKOVOULIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULBOTIKWY TAUELAKWY POWV TOUC.

OAa ta €00da kot ta €€0da mou oxetilovral e Ta XPNLATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KAl Ta omola

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€008a», EKTOG

and TNV ONMOMUEIWON TwV EUTOPLKWV QTMOLTHOEWY TIOU TIEPAAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn ETLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON UE OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol CUUPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA OE OTMOTMANPWHUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO CTOLXELO TOU EVEPYNTIKOU EMLUETPOUVTOL OTO

anooPeopévo KOoTog BAceL TNG HeEBOSOU TOU MPAYUOTIKOU EMLTOKIOU. 2TIC TIEPLMTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleineral.

H katnyopila emUETPNONG OTO QMOOBECUEVO KOOTOC TEPNAPBAVEL, UNn TAPAYWYA XPNHUOTOOLKOVOULKA

oTolXEla TOU evepynTLKOU OTIWG SAVELA KAL QTIALTOELG e OTABEPEC 1) MPOKABOPLOUEVEG TTANPWEG TIOU eV

SlampaypaTeloOVTaL € KATIOLO EVEPYO ayOopd, TOUELOKA SLaBEoLua Kal TAUELOKA LloodUvapa, KaBwg emiong

KOlL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

XpNUATOOLKOVOULKA OTOLYELOl TOU EVEPYNTIKOU ETUUETPNUEVA OTHV EUAOYN afia HEOow TWV AMOTEAECUATWYV

To XpNUOTOOLKOVOLILKA TIEPLOUCLOKA OTOLXELO TIOU QTIOTLUWVTAL 0TV eVAoYN afla LECW TWV ATTOTEAECUATWY

nepAaufavouv Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Tou KOTEXOVTAL TPOC eumopla, T
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XPNLOTOOLKOVOULKA TIEPLOUGLAKA OToLKela Tou mpoadlopilovtal KaTd TNV apXLKr avayvwplon otnv eUAoyn
oflo HECW TWV ATTOTEAECUATWY N TA XPNULATOOIKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Bal TIpETEL
va eTMLUETPNBoUV otnv eVAoyn atia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafvopouvTal WG SLaKPATOUEVA TTPOC EUMOPLA €AV ATTOKTWVTAL

LLE OKOTIO TNV MWANCN 1 TNV EMAVAYOPA TOUG OTO £yyUG HéANov. Mapdaywya cupmepAapBavoUEvwy Twy

EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

QTTOTEAECUATIKA LECA QVTLOTABULONG.

To XpNUOTOOLKOVOULLKA TIEPLOUGLAKA OTOLXELO LE TOUELOKECG POEG TTOU OeV elval povo MANpwHES kedbalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV eUAoyN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OTTO TO

ETUXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XPNULOTOOLKOVOLLKWY CTOLXELWVY TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 0bnynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElD, KOBWC AVTIKATESTNOE TOV XELPLOUO Tou AAT 39 yla avayvwplon

TPAYUATOTOLNOEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWY TILOTWTIKWY {NUwv. H amopeiwon

opiletal oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTafl Twv

OUMPATIKWY TOHLWOKWY Powv ToU odelhovtal oTov KATOXO GCUYKEKPLUEVOU XPNHOTOOLKOVOULKOU

TIEPLOUGLAKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU aVOUEVETAL va eloTipaxBolv, dnAadn ta eAAsippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUEVO KATA TPOOCEYYLON OTO aPXLKO

TIPAYHOTLKO ETILTOKLO TOU TEPLOUGLAKOU OTOLXELOU.

H Etalpeia avayvwpilel mpoBAédelg amopeiwong yla avapeVOUEVEG TIOTWTIKEG {Nuieg ylwa OAa ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWY TIOU EMLUETPOUVTAL OTNV gUAoyYn ofla Héow TwV

anoteAeopATwyY. O 0TOX0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TIOTWTLKEG {nuiec yla To olvolo tng Sldpkelag IwnNg €vVOg XPNUATOOLKOVOULIKOU HEOOU, TOU OTolou O

TUOTWTLKOC Kivouvog €xel auénBel PETA TNV apyLK avayvwpeLlon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMiMESO, XpnoLUomolwvTag OAEC TG TAnpodopieg mou pmopouv va

oUA\exBoUv, BACEL TOOO LOTOPLIKWY OCO KOl TTOPOVIWV OTolXEiwv, aAAG Kal oTolyelwv mou adopolv oe

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVORLKNG KOTAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovroc.

Ma tnv epappoyn TNG AVWTEPW MPOCEYYLONG TTPAYLATOTOLE(TAL SLAKPLON PETALL:

®  TWV XPNHOTOOLKOVOLLKWY CTOLXELWV TWV OTIOLWV 0 TILOTWTLKOC Kivouvoc Sev €xel emIOelVWOEL onpOvVTIKA
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopdg (2tadlo 1) kal ywa ta omola avayvwplletal n avopevopevn TOTWTIKA {nuia yla Toug
€MOUEVOUC 12 UAVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWV 0 TILOTWTLKOC Kivouvog €xel emOelvwOel onuOvTIKA
LETA TNV QPXLKN avayvwpLlon KoL Ta ormtoia Sev 40UV XOUNAO TILOTWTIKO Kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOoLXela avayvwpiletal n avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

¢ TWV XPNHUOTOOLKOVOULKWY OTOLXELWY YL TA OTola UTTAPXOUV OVTIKELUEVIKEG amodeifelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omola avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inuia €wg tn AnRén Toug.

EUMOpIKEG AMAUTAOELS, AOUITEC AMALTHOELG KOL QTIALTHOELS A0 OUUBAOELG MEAATES

H Etalpeia epappdlet tnv amAonolnpuévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KoBwg Kol yla T OTOLTAOELS OnO KOTOUOKEUAOTIKEG OUHPBACEL KAl TI OMALTAOEL amd UIOOWOELC,
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umtoAoyilovtag TIG AVOEVOUEVEG TILOTWTIKEG {NUieg yLa OANn T Sldpkela {wNRg TWV WG AVW OTOLXELWV. 2TV
TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TI OVOUEVOUEVEG eMAelPELG OTLG
OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexouevo aBETnong o omoloSATIOTE onUEelo KOTA TN
Slapkela (WG TOU XPNUOTOOLKOVOULKOU HECOU. KoTd TOV UTIOAOYLOHUO TWV OVOUEVOUEVWY TILOTWTLKWY
Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEWY £XOVIOC OUASOTOOEL TA OVWTEPW
XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAlkiwon twv umoloinmwv kat AapBdavovtag umoyn
SlaBaoiua LoToplkd oTolyela o oXEon e TOUG ODENETEC, TPOCAPHOCUEVA YLOL LEAAOVTIKOUG AP AYOVTEG O
OX£0N LE TOUG OPENETEG KOL TO OLKOVOULKO TiepLBaAlov. Mepaltépw avaluaon mopoucLAleTOL OTLC INUELWOELS
9 ko 10.

4.1.4.5 Tagvopunon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

OL XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TNG Etaupeiog mepllapPavouv Kupiwg OOVELOKEC UTIOXPEWOELG,
TPOUNDOEUTEG KOl AOUTEG UTIOXPEWOELS. OL XPNUOTOOLKOVOLLKEG UTIOXPEWOELS OpXLKA avayvwpilovtal oto
KOOTOG, Tou eivat n evAoyn afla Tou avVTAAAAYUOTOG TTOU AQUPBAVETAL EKTOC TOU KOOTOUG £KS0O0NG OXETIKA
pe Tov Savelopo. MeTa TNV apyLK avoyvwpLor, oL XpPNULOTOOLKOVOULKEG UTIOXPEWOELG ETUETPOUVTAL OTO
anooPecpévo KOoToG e Bdaon tn LEB0SO Tou MPayUATLKOU £TLTOKIOL, e e€aipeon Ta mapaywya Ta omnola
LETAYEVECTEPQ ETILUETPOUVTAL OTNV EVAOYN afla e TIG LETABOAEG va avayvwpilovtol oTa amoTteAEoATA.
OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTL( BPayumpOBecUEG UTIOXPEWOELS, €KTOC €AV N
Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG
UTLOXPEWONC TOUAGXLOTOV 12 LNVEC LETA TNV NUEpopnvia avadopdg Twv OkovouLKkwy Kataotdoswv.

Mo cuyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oto KOOTOG, TO OMOi0 OVTAVOKAQ ThV
eUAoyn afia Twv ELOTIPAKTEWY TIOOWV PELWHUEVN UE TA OXETIKA Apeoa €€oda cuvaldng, Omou autd sival
ONUAVTIKA. MEeTA TNV apXLKA avoyvwplon, Ta EVIoKA SAVELA ETIUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOu MPayUATLKOU €MITOKioU. To amocPeopévo kKOotog umoloyiletal agou
AndBouv unodn damaveg £kdoong kat n Stadopd petafl Tou apyLlkol ToooU Kal Tou Toool ANEewg.

Képbn kat Inuieg avayvwpilovtal oto amoTeA£0POTA OTAV OL UTIOXPEWOELS amo-avayvwpilovtal 1
OTTOKELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

(ii) ELTTOPLKEG KOl AOUITEG UTTIOXPEWOELG

Ta uTtoAouna MPoPNBeUTWY Kol AOUTwWY UTIOXPEWCEWY avayvwpilovtal apxikd otnv evAoyn afia Toug Kat
EMIUETPOUVTAL PETAYEVECTEPA OTO ONMOOBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEB0SO TOU MPAYUATIKOU
€mLToKioU.

Ol gUTOPLKECG Kol AOLTIEG PBpaxuTpOBeoueg UTIOXPEWOELG Sev elval Tokodopol Aoyaplacpol Kat cuvnBwg
Slakavovilovtal pe Baon TG cUpdwvVnNOeloeg TOTWOELG.

MpoBAéYeis amokataotTaons (UOLkoU Tormiou

JTi¢ mpoPAEYelg amokatdotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia v
QAIOENAWON TWV OVELLOYEVVNTPLWYV aTto Ta ALOALKA MAPKA KoL TNV OIMOKATACTACH TOU TEPLBAAAOVTOC XWPOoU..
Ol mpoPAePelg amofNAwong Kal amoKaTACTAoNG avTavakAoUv Ty mapoloa afla, Katd TNV nUepopnvia
oavadopdag, TOU EKTILWHEVOU KOOTOUC TPOEEOPANUEVO LE KOTAAANAO ETILTOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng ©£ong Kal
mpooapuolovtal TIPOKELUEVOU Vo amelkovilouv tn mapouoca afia tng Samdavng mou OVAUEVETAL Vol
EKTOULEUOEL yla TNV eKKABApPLON TNEG UTIOXPEWONG AMOENAWONG KOl armoKataotaong. H oxetikn mpoPAedn
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avayvwplletal og al€non Tou KOOTOUC KToNG TWV QVELOYEVVNTPLWV Kal arocPEévetal e Baon Tn otabepn
HEBO0SO evtog TN WwdEALUNG SLAPKELAG AsLTOUpYLag TapaywynG EVEPYELOG.

H amnéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactaonc nepltAapyfavetal
otn Kataotaon ZuvoAikou Elcodnuatog pali pe tig anooBéoelc twv AloAkwv Mapkwv. Tuxov LeTaBoAEC OTLG
EKTIUNOELS avOPOPLIKA HE TO EKTILWHUEVO KOOTOC N HME TO TPOEOPANTIKO ETUTOKLO TpPooTiBevral n
adatpouvtal avtiotolya oto KOoToC Tou ayiou. H enibpaon tng nmpoefddAnong Tou EKTLLWUEVOU KOGTOUG
KoTaxwpeital ota anoteAéopata we £€060 TOKoU

4.15 ‘Ecoda

JUpdwva pe To AXMA 15, kaBlepwveTal €va LOVTEAO TTEVTE BNUATWY yLa TOV TIPOGSLOPLOUO TWV E008WV Ao
oupBoAlala pe eEAATEC:

Mpoodloplopog tne (twv) ocuBaong (CUPBACEWV) e ToV TTEAATN.

MNpooSlopLoUOC TWV UTIOXPEWOEWYV EKTEAEONG.

Mpoodloplopdg TNG TIUAG cuvaAlaynG.

ETUUEPLOPOG TNG TLUNG CUVOANQYNG OTLG UTIOXPEWOELG EKTEAECNC TNG CUKBAONG.

vk wnN e

Avayvwplon ecodou otav () kabwg) n ETalpeia (KAVOTIOLEL TIG UTIOXPEWOELG EKTEAEONG.

H avayvwplon Twv 008wV yivVETAL 0TO OGO KATA TO OTolo it ovTOTNTA MPOCSOKA VoL £XEL WG AVIAAA QYL
yla tn petafifacn twv ayabwv i Twv UNNPECLWV OE €vav aviloUPPariopevo. Katd tnv avabeon piag
oupBoaong kaBopiletal katl N AoyLoTikn apakoAolBnon Twv ennpocbetwy e€66wv KABWC KoL TWV AUECWV
€£66wv Mou amattolvTaL Lo TNV OAOKARPWGN TNG CUMBAONG AUTAG.

Q¢ €0060 opileTal To TOCO TO OTMOLO Uia OLKOVOWLKH OVTOTNTA OVOUEVEL VA SIKALOUTOL WG AVTAAAQYLA yLo
Ta ayoabd n Tic untnpeoieg mou petafiface os vav meAdTn.

EGv To umooyopevo avtaAlaypa os o cUpBaon meplhappavel HeTaBANTO OGO, N OLKOVOULKA ovtoTnTa
EKTLUA TO TTOCO TOU avtaAAdypatog tou Ba Sikatoutal Evavtl TG PetaBifacn Twv UTTOCKOUEVWY ayabwv
I UTINPECLWYV OToV MEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLSOTNOEWV
TLUNG, EMOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNAG, KIVATPWY, TMPOCHETWY mapoxwyv anodoong,
KUPWOEWV | AAAWV TTApOpoLwVY otolxeiwv. To umtooxopevo avtaAAayua unopel emiong va petaBAAAeTal, eav
TO OSKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV £MEAEUCN R HN
enéAlevon HeANOVTIKOU yeyovotoc. Ma mapddelypa, £va moco avtaAlaypatog Ba eival LeTtaBAnTo, edv to
npolov €xel MwANBel pe Sikalwpa emotpodng 1 eav £xel oBel unmodoxeon otabepol mMoooU w¢ MPOcbetn
mapoxn anddoaong yla TV eNITEVEN CUYKEKPLLEVOU 0POCHLLOU.

H petaBAntotnta mou oxeTileTal Ue TO avtAAAayUa Tou UTtOoXeTal €vag MeAdtng Suvatal va avadEpetal
pnta otn oupPaocn. H OLKOVOULK OVTOTNTA EKTIUA TO TOCO TOoU HETOPANTOU  OVTOAAQYUOTOG
XPNOLUOTIOLWVTAG Mia amod TIc akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL mMpoPAEnel
KaAUTEPA TO OGO TOU aviaAAdypatog mou Ba Sikalovtal:

o) Extipwpevn afla —n ektipwpevn ala looutal Ue To abpolopa Twv otabulopévwy Baoel mBavotnTwy
TIOOWV O€ £vVa UPOC MLBAVWV TOoWV aVTAAAAYUaTOG. H exTipwpevn afla anoteAel KAtaAANAnN ektipnon tou
moooU HeTOPANTOU QVIAAAAYHOTOG, €AV N OLKOVOULKA OvIOTNTA €XeL peyaAo aplOpd cupPdacewv pe
TapeUdEPN XOPAKTNPLOTLKA.

B) To mBavotepo Mocd —to MIBavoTeEPOo Moco sival To pHovadikd mBavotepo ocod o€ €va eUpog Bavwy
TooWV avtaAAdypartog (ftot, n povadikrn mbavotepn ékBaon tng cUUPaong). To mBavotepo Moco anoteAel
KOTAAANAN eKTipnon tou moool HeTafAntol avtaAldyupatog, €dv n ocUpBoon €xel povo Vo mIBavVEG
ekPaoelg (yla mapddelypua, n olKovopLKr ovtotnta e€aodaiilel mpooOetn mapoyn anddoong n OxL).
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H Etaipeia avayvwpilel €0o0da Otav LKAVOTIOLEITAL N EKTEAECN TNG CUUPATLKAG UTIOXPEWONC, LeTaBLBalovtag
Ta ayaBda n TIg untnpeoieg BAOEL TNG UTIOXPEWONG AUTAG. H amoktnon tou eA€yxou amod tov eEAATN yiveTal
otav £xeL Tn SuvatotnTa va KATeUBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
auTO To ayabo n tnv unnpeoia. O €Aeyxog petaBiBaletal katd TN SLAPKELD HLAg TEPLOSOU N Ot MLl
OUYKEKPLUEVN XPOVIKN oTyun. Ta €ooda amod tnv nwAnon ayobwv avayvwpilovtal 0tav o €AeyXo¢ Tou
ayaBbol petadépetal otov meAATn, ocuvnBwg katd tnv mopdadoorn oe autdv, Kal Sev UTApXeL Kauia
UTIOXPEWaN ToU Ba UmopoUce va EMNPEACEL TNV amodoxn Tou ayabou and Tov meAdrtn.

A£OUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL LUE TNV TAPOSO TOU XPOVOU

H Etatpeia avayvwpilel £6060 yla pio S€oeuon eKTEAECNC TTOU EKTTANPWVETOL LLE TNV TLAPOoS0o Tou Xpovou,
HOVO €dv pmopel eVAoya va EMUETPAOEL TNV TIPOOSO TNG WC TIPOC TNV TARPN EKTARPWON TNG €V AOYyw
S6éopevonc. H Etalpeia dev eival o B€on va empeTpriosL eUAoya TNV TPO0S0 WG TPOC TNV TARPN EKMARPWON
plog 6€opeuong ektéAeong, Otav dev SLOBETEL TG afLOTLOTEG TTANPOdOPLEC TTOU AMALTOUVTAL TPOKELUEVOU Va
edpapuooel TNV KAtAAnAn pEBodo emUETPNONG TNG TTPOOSOU. I€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
SLAPKELO TWV apXLKWV otadiwv piag cuPBAoNG), N OKOVOULKY OVTOTNTA UMOpPEL va pUnv eival og Béon va
ETUUETPNOEL VAoya TO amotéAeopa piog OEopeuong eKTEAEONG, WOTOOO OVOUEVEL TOUAGXLOTOV va
QVOKTNOEL T KOOTN TIOU EMWULOTNKE Yl TNV EKTTANPWON TNC.

JTIC TIEPLTTTWOELG OUTEC, N OLKOVOULKH ovtotnta Ba mpémel va avayvwpiost €006a HOVo otnv £KTOON TOU
KOOTOUC TIOU TIpayHaTOTolnOnKe, HEXPL va elval os B£€on va ETMIUETPNOEL EVAOYA TO AMOTEAECUA TNG
Séopevuonc ektéleonc.

Ta €006a amnod tnv mapoxn UTMNpeclwv avayvwpilovtal otnv AoyLloTIKr TiEpiodo TNV omoia oL UTnpeoieg
TLAPEXOVTAL KOL ETILUETPOUVTAL SUHdwva LE TN UOoN Twv UTNPECSLWV Ttou Ba apacyxeBouv. H anaitnon amno
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu polmoBEoswv Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO TN VIO TIC EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBAGCNG TIPOC TOV TIEAATN.

To ouppatikd meplouclakod otoleio avayvwpiletal otav n Etalpeia €xel LKOVOTOLAOEL TIC UTIOXPEWOELG TNG
TPOG TOV AVTIOUUBOAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL AmaltnT N MANPWUN, ya mapadelypo
otav ta ayaba r oL uninpeoieg petaBiBalovral otov meAATN TPLY Ao To Sikaiwpa tng Etatpeiog yia tnv €kdoon
TwoAoyiou. H oupPatik umoxpéwon avayvwpiletat otav n Etalpeio Aappavel Tignuo amo Tov
ovTLIOUPBaAAOUEVO WG TTpokaTaBoAn f 6tav Statnpel Sikaiwpa emni evog T UATOG TO omoio avaBaAAstal mpLv
TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPAONG KoL TN LeTadopd Twv ayabwy ) Twv ulnpeolwv. H cuppatikn
UTIOXPEWON amoavayvwpiletal 0Tav eKTEAECTOUV OL UTIOXPEWOELG TNG cUMBAONG Kal To €0060 kataypadel
OTNV KATAOTOON ONOTEAECUATWV.

AEOUEUOELG EKTEAEDNG TTOU EKTIANPWVOVTOL OE Ui0 CUYKEKPLUEVN XPOVIKN OTIYURN

Otav plo 6éopeuon eKTEAEONG OevV eKMANPWVETAL UE TNV TIAPOoSo Tou Xpovou (oclpdwva He Ta 6o
avadépbnkav avwiépw), TOTE N OLKOVOWPLKH OVIOTNTA EKMANPWVEL TN OE0Ueucn eKTtéleong oe pia
OUYKEKPLUEVN XPOVLKH OTLYUN. o ToV TPOGSLopLOUO TNC XPOVLKNG OTLYUNG KATA TNV OTola 0 TIEAATNG OTOKTA
TOV €AEYXO E€VOC UTIOOXOUEVOU OTOLXELOU TOU €VEPYNTIKOU KOL N OLKOVOULKN OVIOTNTA €KTANPWVEL Hia
OE0EVON EKTEAEONC, N OLKOVOULKN OVTOTNTO €ETATEL TIC OTTALTHOELG YL TNV ATIOKTNON €AEyXou, cUudwva
LE Ta 600 avaAuTika avadépovral otig dtatagelg tou AMXA 15.

Ol Baoikég katnyopiec e00Swv mou avayvwpilovtal and deopelOel EKTEAECNC TIOU EKTIANPWVOVTAL UE TNV
mapodo Tou xpodvou, yla tnv Etaipeia sivat ot €€ng:

(i) ‘Ecoba amd mwAnon HAektplkng Evépyelag

Adopd og £0060 Ao CUPBACELC e TTIEAATEC KOLL TTPOKUTITOUV OO S£0UEVOELG EKTEAEDNG TTOU EKTIANPWVOVTOL
Le tnv tapodo Tou xpovou. Ta £écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv onoia
adopolv. Katd tn olvtofn Twv OLKOVOULKWY KATHoTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
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TLHoAoynBévra, ta £é00da amd NAeKTpLKA evépyela ayopacBeioa amd tov AIAXEIPIZTH AME KAI ETTYHZEQN
MPOEAEYZHZ A.E. (AANEEM) 1} &AAo mehdtn ou Sev €Xouv akoun TuLoAoynBel.

(i) _Tokol

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.6 ®opog sLcodnpatog

H emuPapuvon tng xpnong He ¢popoug €l0obNUatog amoteAsital amd Toug TPEXOVIEG POPOUC, TOUG
avaBariopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Kataotaong Owovouikng Oong tng Etatpeiog mou
niepthappavetat otig OKOVOUIKEG KataoTaoelg, oUudwva Pe Toug hpopoAoyLkoUG VOLOUG TTOU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog neplthapfavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
Baoel Twv kepdwv TnC Etatpelag onwe avapopdwvovtal ot PopoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNLEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvapaiAiopevin ®opoloyia Elcodrpatog

AvaBaAlopevol popol eival ol popol i oL popoloyikeég eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TMPOKUTITOUV oTnVv Xpnon oAAa €xouv nNédn kotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloyIkeG apyxEg o SladopeTikeg xprnoelc. O avapaAropevog ¢opog eloodnuatog mpoodlopiletal pe
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXElWV TOU evepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletal edv MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1 UTIOXPEWONG
o€ ouvaAlayr], EKTOC ETILXELPNHUOTLKAG GUVEVWONG, N omola otav €ywve n cuvallayn Sev emnpéace oUTE TO
AoyLoTiko oUte To dpoporoyLkod kEpSog ) Inuia.

O avaBar\opevog dpopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og 0Aeg TI¢ MpoowpLvES SLadopEG KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KOTOOTACEWY UETOED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtal yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopec.

Ot avaBaAAOpeVEG POPOAOYLKEG OTTOLTHOELG EKTLLWVTAL O KABE NUEPOUNVLIO OLKOVOULKWVY KOTAOTACEWY KoL
Helwvovtal oto Paduo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
OTOlWV PEPOC N TO OUVOAD TWV amalthoswv amo ovaBarlopevoug dOpoug €L00dNUATOC UTOPEL va
XpnotuormnolnOei.

Ot avaBar\opeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TTOU QVAEVETAL VO ELVOL OE LYV TN XPHoN Tou n anaitnon Ba mpaypatomnolnbei ) n umoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkoUg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTov ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TEPLMTWON
aduvapiog cadoug mpocodloplopol Tou XpOvou avaotpodhs Twv Mpoowplvwv Stadopwv epapudletal o
$dopoAoyLlkOG CUVTEAEDTHG TTOU LOXVEL KATA TNV EMOUEVN TNG NUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O ¢06po¢ €l00dAUOTOC TOU OXeTileTal PE OTOLXElD T omola £xouv avayvwploBel ota Aoutd ouvoALKa
eloodnpata avayvwpliletal, emiong, ota Aoutd cUVOALKA eloodnuata.

4.1.7 Metoxiko KepAAao, anoBeLATIKA Kal SLOVOL LEPLOUATWVY

OL KOLVEC OVOMOOTIKEG PETOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletatl
Aaueoa pe otolxeio tng kabaprg BEong kabapd amod tnv enibpacn popou, mapakoAouBeital apalpeTIKA TOU
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Yrnioloimou Kepdwv €1¢ N€o tn¢ kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nou adopa.

EldkOTeEpa Ta amoBepatikad Stakpivovral oe:

ToKTIKO anoBspatiko

ZUpdwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg IpEMeL va petadEpouv KAt eAAXLOTO 5% Twv €THOLWV
KaBapwv KEPSWY TOUG O TAKTLKO AIMOBEUATIKO, LEXPLS OTOU aUTO TO amoBepatiko va yivel (oo pe to 1/3 tou
KaTaBAnUEVOU PETOXLIKOU Kedahaiou. AUTO To amoBepatiko Sev umopet va dlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etatpeiag.

ANOBgATIKA AVOITUELOKWV VOUWYV Kot Aotrtd adpopoAoynTa anodepatikd

Autd ta amoBepoatikd adopolv kEpSN Tou dev €xouv dopohoynbel pe Baon tov Loxlovta GopoloyLko
ouvteheot oUudwva HE TO eKAOTOTE LoxUov ¢popoloylkd mAaiclo otnv EAAGSa kol mepllapBavouv
amoBepatikd Tta omola Tpogpxovtal amd dopohoynuéva kEPON Kol adopouv (dla CUHUETOXN OF
avantuélakoug vopouc. Ta anoBepatikd autd Ba sival dopoloyntéa e facn to Gopoloylkd GUVTEAESTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTIG TOUG OE UETOXLKO KEPAAaLO,
KATW amtd CUYKEKPLUEVEG OUVONKEG.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpXEC TIOU ULOBETAONKOV KATA TN TPOETOLUOCIA TWV CUVNUUEVWVY
Okovopkwy Kataotdoswv eival ot akOAoUBEG:

4.2.1 Metatponr) os {£Vo VOULLOUOL

Noutoua Asitoupyiac kat napovoiaons

Ol ouvnupéveg OkovopLkeg Kataotaoelg mapouoialovtal os Eupw, ou ival To AELTOUPYLKO VOULOUA KOl
TO VOULopA Tapouciaong Ttng Etatpeiog.

4.2.1 Kodotog davelopol

To ko6oto¢ Savelopol To omolo amodidetal Apeca oTtnv ayopd, KATAOKEUN 1 mapaywyr emAEELUWY
oTolXelwv TOU evepynTIKoU yla TOL OTIOLO QTTALTEITAL ONUAVTIKY TIEPLOSOC HEXPL va €lval £ToLUa yla TV
TPOTIOEUEVN Xpron N MWANGH TOUC, MTPOOTIBETAL OTO KOOTOG KTNONG AQUTWV TWV TIEPLOUCLOKWY OTOLXElWY
HEXPL TNV XPOVIKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA YLA TNV TPOTLOEUEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOUOU OTLG UTIOAOLTTEG TTEPUITTWOELS ETLRAPUVEL T KEPSN N TG {NKieg TNG MeEPLOSOU oTNV oMol
TpaypaTomnoleital.

4.2.2 Anofépara

Ta anoBépata nmepthapfavouv aviaAAOKTIKA UNXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV MPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTwv npocdlopiletal pe Baon tn peEbodo
TOU PECOU OTABULKOU KOOTOUC.

KataAAnAec mpoBAedelg oxnuatidovtal yla amaflwpéva anobéparta, ebpocov Kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kabapn peuotomnoliotpun agia kal ot Ao Inuieg and anobépata
avayvwpilovtal ota kEpSn 1 otig {npieg Ttng meplddou, oTNV OMola MPAYUATONOLOUVTAL.

31



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

4.2.3 Xpnpotika Stabopa

To TapeloKA SlaBéoipa Kal Tapelaka woduvapa mepllappavouv katabéoelg oPewg, KaBw kot GAAeG
uPnAnNg peuototnTog enevoUOELG OL OTOLEC eival Apeca LETATPEPLUES OE GUYKEKPLUEVA TTOOA TOUELOKWV
S100e0ipwy TTIOU UTIOKELVTAL OE N CNUAVTLKO Kivouvo petafoAng tng aglag Touc.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUOTLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA SLabéaipa onwe npoadlopilovial avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von tng S&opeuvong Ttoug Oev
neplhappavovral evidg Tou KOVOUAIOU Twv TOElaKWY SLaBeCipwy Kol TAUELAKWY LooSUvVapwy, oA
taglvopouvtat oto KovSUAL «MpokataBoAEg Kal AowmEG amaltioels» (BA. Znueiwon 9)

4.2.4 TMNopoxéG OTO POCWTILKO

BpaxunpdBeopeg mapoxég: OL BpaxunpoBeopes mapoxEG MPOG TOUG EPYAOUEVOUC (EKTOC OO MAPOXES
ANENG tNG epyaclakng oxéoncg) os xpnua kot ot €ido¢ avayvwpilovtal wg €€odo otav kabiotavral
6e80UAeUpEVEG. TUXOV aVEEODANTO TOCO KOTAXWPELTOL WG UTIOXPEWOT, EVW OF TIEPLMTWGT TIOU TO OGO TOU
nén kataPAndnke unepBaivel To OGO TWV MOPOXWV, N EMIXElPNON avayvwpilel To untepBAaAAov MOGO WG
oTolxeio Tou evepynTtkoL TNG (MpomAnpwBEv €€080) LOVO KATA TNV EKTACHN TIOU N TTPOTANpwHI Ba 0dnynoet
oe pelwon HeANOVTIKWY TANPWHWV 1 o€ enLoTpodn.

Mapoxég pnetd tnv £§060 amod tnv unnpecia: OL MOPOoXEC HeTd TN ANEn Ttng amaoyoAnong nepthapBdavouv
edpanaf amolnuuwoel ouvtaflodoTnong, OCUVTIALELS KAl AAAEG TOPOXEC Tou KataBAAlovial oToug
epyalOUEeVOUG PETA TNV AREN TNG amaoXOANoNnG WG avTAAAAyHa TNG UTNPECiag Toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ouvtaélodotnong adopolv 1000 Mpoypappata koboplopévwy elodopwv 600 Kol
mpoypappata koboplopévwy mapoxwv. To 6e80UAEUUEVO KOOTOG TWV TPOYPOUUUATWY KOBOPLOUEVWY
elodopwv Kataxwpeital wg €060 otnv nepiodo mou adopda.

Ta nmpoypaupata cuvtaélodotnong mou ulobetolvral amnod tnv Etalpeia xpnuatodotouvral eV HEPEL HECW
TIANPWHWY 0 A0DAALOTIKEG ETALPELEG 1] O€ KPATIKA KOWWVIKA aodaALoTIKA L&pU paTa.

(a) Mpdypappa KabopLlopévwy etopopwv

Ta npoypappata kaboplopévwy elodopwv adopouv tnv kataBoAn elodpopwv os Aopaiiotikolg Qopeig, Ue
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag oe mepintwon mou o Qopéag aduvartel va
KotaBAarAel Tnv mapoxn otov aodaAllopevo. H urtoxpéwaon tou epyodotn meplopiletal otnv KaTtafoAr Twy
epyodotikwy ewopopwv otoug Dopeic. H mAnpwtéa ewodopd amod tnv Etalpeio o€ éva mpoypappa
KaBoplopévwy elodpopwy, avayvwplletal w¢ UToXPEWON HETA Kal TNV adaipeon tng £lodopdg Tou
KotaPANOnKe, evw ol 5e60UAeVEVEC elodOpEC avayvwpilovtal wg £€0do ota amoteAéopata TN Xpnone.
(B) Npoéypoappa kaboplopévwy tapoxwv (Mn xpnHatoS0ToUUEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipsia kotaBaAlel otoug epyalOUEVOUG amolNULWOELS eTtl
amoAuong N amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAlopevwy mocwv amolnpiwong
efaptatal amno Ta £tn nmpolnnpeciag, To UYPoC Twv AMOSoXWV KOL TOV TPOTO AMOUAKPUVONG amd tnv
unnpeoia (amoluon r ouvtaélodotnon). H Bepeliwon SIKOLWUATOC CUMMETOXNG O AUTA TA TPOYPAUATA,
TIPOYLOTOTIOLEITOL MECW TNG KATAVOUNG TWV TIOPOXWV OTO TeAeutaia 16 £€tn UEXPL TNV NnUEPOUNVia
ouvtaflodotnong twv epyalopévwy okohouBwvtag tTnv kKAipaka tou N.4093/2012.

H unoxp€won mou avayvwpiletat otnv Katdotaon OLKOVOULKAG O£0NE yLa Ta TPoypApaTa KOBopLoPEVWY
TLOPOXWV AIMOTEAEL TNV Mapovoa agla TG UTTOXPEWONG yla TNV KaBopLopévn mapoxn Lelov tnv evAoyn afia
TWV OTOLYElWV TOU €VEPYNTIKOU TOU TPOYPAUUATOG (amoBepatiko amnd Tig KataBoAég otnv aodaAloTikn
eTalpeia) Kal TIG LETAPOAEG TTOU TIPOKUTITOUV TtO OTOLOSATIOTE AVOAOYLOTLKO KEPSOC 1 {nUia KOl TO KOOTOG
¢ mpoimnpeciag. H 8éopeuon tng kaboplopévng mapoxng UToAoyiletal €tnolw¢ amo avefaptnto
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avaAoyloty He T Xpnon tng pebodou tng mpoPePAnuévng TOTWTIKAG povadog (projected unit credit

method).

Ma tnv nmpoetddAnon g xpnong 2023 1o emIAEYUEVO ETUTOKLO 0KOAOUBel tnv tdon twv Eupwnalkwv

OpoAdywy pe 10-etr Anén tng 31ng AskepPpiou 2023, To omoio Kal Bewpeltal CUVETEC TIPOG TLG APXEG TOU

AAM 19, 6nAadn eival Baclopévo o opOAoya aVTIoTOLXA WG TTPOG TO VOULOUA KOL TNV EKTLLWUEVN SLApKELa

O£ OXE0N E TIG TTOPOXEG TIPOG TOUC EPYALOUEVOUC, OTIWG KoL EVOESELYUEVO YLO LOKPOXPOVLEG TIPOPAEPELC.

‘Eva TpOyp OO CUYKEKPLUEVWYV Ttapoxwyv kabopilel pue Baon diddopeg MapapéTpoug, OTwWE N NALKia, Ta €Tn

npolTnpeciag KoL 0 ULoBOG, CUYKEKPLUEVEC UTIOXPEWOELG Yl KataBAntéeg mapoxeC. Ou mpoBAEYelg mou

adopouv tnv mepiodo mepAapBavovtal oTo OXETIKO KOOTOG TPOCWIILKOU OTLG CUVNUUEVEG ETALPLKEG KOl

Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTal armod To TPEXOV Kal tapeABOV KOOTOG UTtnpeaoiag,

TO OXETLKO XPNHOTOOLKOVOLLKO KOOTOG, TO OVAAOYLOTIKA KEPSN N {NULIEC KaL TIG OTIOLEG TILOAVEG TPOOBETEG

emBaplvoelg. Avadoplkd LE TA UN QAVOYVWPLOUEVA OVOAOYLOTIKA KEPSN n Inupieg, akoAoubBeital to

avaBewpnuévo AAM 19, to omoio meplAapPAvel pla CElPA ATO TPOTIOMOLACEL OTNV AOYLOTIKN TwV

TIPOYPOUUATWY KOBOPLOUEVWVY TIAPOXWY, LETOED AAAWV:

i) TNV avayvwplon Twv ovaAoYLOTIKWY KEPSWY /TNULWY 0TO AOUTA CUVOALKA ELCOSHATA KL TNV OPLOTLKN
efaipeon Toug amnod Ta anoteAéopata TNG Xpnong,

ii) TN un avayvwplon TMAEOV TWV AVOHUEVOUEVWY AMOSOCEWY TWV ENMEVOUCEWV TOU TPOYPAUUOTOC OTA
QamoTeAEoHATA TNG XPNONG GAAG TNV avayvwpLon TOU OXETLKOU TOKOU £TL TNG KABapng UTOXPEWGONG
/(amaitnong) tng mapoxnig urtodoy{opevou BAoeL Tou PoefodPANTIKOU EMLTOKIOU TIOU XproLpomnoLeital
YLOL TNV EMUETPNON TNG UTIOXPEWONC KOBOPLOUEVWY TIAPOXWYV,

iii) TNV avayvwplon tou KOOTOUC TPoUMNPeciag ota AnMoTeEAECHATA TNG XPNONG TNV VWPITEPO €K TwV
NUEPOUNVLWV TPOTIOTOLNCNC TOU TIPOYPAUUATOC ) O0Tav avayvwplletal n oxetikn avadtapbpwaon n n
TEPUATLKN TTApOXN,

iv) Aounég aAlayEg mepAapBAvouv VEEC YWWOTOTIOLNCELG, OTWC MOCOTLKI avaAuon evalodnoiag.

425 KpatikéG EMLXOPNYAOELG

OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL 0TNV €UAoyn afla Toug OTav avopUEVETAL HE BeBatotnTa OTL N

emopnynon Ba slompayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETOUEVOUG

opouc.

Ol KPOTIKEG ETILXOPNYNOEL OL omoie¢ oxetilovtal pe TV €mdOTNON EVOWHOTWY Taylwv oTolxelwy,

avayvwpilovtal otav UntapxeL eUAoyn BeBalotnta Ot n enyopriynon Ba elonpayBel kat OAoL oL GXeTKOL OpoL

Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o Aoyaplacpo avaBoAAopevou €0060u  Kal

peTadEpovtal ota amoteAéopata KoTd tn SLApKeld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG

SLapkeLag {wr¢ ToU MEPLOUGLOKOU oToLxelou Ttou emyopnynOnkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataywpolvTal oe MPeTaPatikol¢ Aoyaplacpoug Kot

avayvwpilovtol ota amoteAéopato Katd Tn SLApKELD TNG MeEPLOSOU TOU OmalTe(Ttal £€TOL WOTE va

avtlotolyilovtal e Ta £€€0da Tou Tpoopilovtal va anolnUlwoouy.

33



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

5. AZQMATA NATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
ALoA KWV MApKwV Kal Ta ayopalOpevo AOYLOULKA TTPOYPAATAL.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTol WG EENG:

Hapaxw!)ncstq & sovolo
Awalwpoto

Aéia ktRong
1n lavovapiov 2024 1.995 1.995
31n¢ Aekepppiov 2024 1.995 1.995
1n lavouvapiov 2025 1.995 1.995
31n¢ AskepPpiov 2025 1.995 1.995
Zwpeupuéveg AlooBéoelg
1n lavouvapiov 2024 (799) (799)
AmooBEoeLg xpnong (60) (60)
31n¢ AskepPpiov 2024 (859) (859)
1n lavouvapiouv 2025 (859) (859)
AmooBEoeLg xpnong (60) (60)
31n¢ AskepPpiov 2025 (919) (919)
AvandoBeotn Afia
31n¢ AskepuPpiov 2024 1.136 1.136
31n¢ AekepPpiov 2025 1.076 1.076

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To QUAX TIEPLOUCLAKA OTOLXELA YLOL TUXOV ATTOUELWON,
oUWV UE TIC OXETIKEG Omaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwv Tou EvepyntikoU». Amo tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy THolwv OlKoVouLlKwY KataoTtaoewy,
Atol katd tnv 31/12/2025, ev SlamiotwbnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Fneda - Kripior & TexvoAoyLkog & 'ETI:I.TI:}\(X’K(IL ’
Owoneda EYKOTOOTAOELG Mnxavo)\ov'L KOs Aouroc , Zovoho
€{OMALOMOG E¢omALopog

Aéia ktiong

1n lavovapiov 2024 1 1.364 17.921 136 19.422
MNpoPAéeLg

QTTOKATACTACNG 0 0 7 0 7
31n¢ AskepPpiou 2024 1 1.364 17.928 136 19.429
1n lavovapiov 2025 1 1.364 17.928 136 19.429
31n¢ AskepPpiov 2025 1 1.364 17.928 136 19.429
ZWPEVUEVEG

ArnooBéoerg

1n lavouapiou 2024 0 (556) (7.323) (102) (7.981)
AmnocBEoelg xpnong 0 (40) (524) (5) (569)
31n¢ Aekepppiov 2024 0 (596) (7.847) (107) (8.550)
1n lavovapiov 2025 0 (596) (7.847) (107) (8.550)
AmnocBEoelg xpnong 0 (40) (524) (2) (566)
31n¢ AskepPpiov 2025 0 (636) (8.371) (109) (9.116)
AvandoBeotn Adia

31n¢ Aekepppiov 2024 1 768 10.081 29 10.879
31n¢ AskepPpiov 2025 1 728 9.557 27 10.313

Jto Aoyaplaopo «TeXVOAOYIKOC KOL UNXOVOAOYIKOG €EOTALOUOC», OUVOALKOU TocoUu € 9.557 W,
neplhappavovral avepoyevnTpleg ALOALKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLAOTEL OE TILOTWTIKA WpU AT
npocg e€aoddalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnUaTtodoTnong Twv £pywV Tng,
OUOTAVEL MAQCUATIKO EVEXUPO €ML TOU KlvNTOoU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ocuvibwg
mpoonuelwon umoBnkng) emi akvATWY KUPLOTNTAC TNG TTPOG e€aodAaiilon Twv SAVELOTWV.

ITG Katnyopieg «MMmeda-Owkonedar, «KTipla Kol EYKOTAOTACELG» KAl « TEXVOAOYLKOG KOL LNXOVOAOYLKOG
e€omALopOC», meplhapfavovtal mayla mou adopouv o€ Eykataotdoelg Alktowv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LUE TOUG SLAXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial os ekeivoug, Gveu avtaAdypatog, Kotd tv Evapén
Aettoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kot LETA TNV LeToBiBaoh TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpetolv TOV OKOMO yld TOV ONMOL0 KATOOKEUAoTnkav, dnAadn tnv mwAnon tng
Tapayouevng NAEKTPLKAC eveépyelog otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKA
xpnon ¢ Eratpeiag kal w¢ ek ToUTou, TO AVATOOBECTO KOOTOC, KATA TNV NUEpOUnvia NG petaBifaong,
ouvexllel va anooBEveTal, OTWG KOL TIPONYOUHEVWC, LEXPL TNV e€AVTANGCN TG 30eTOUG MEPLOSOU andoBeang
TwV ALOALKWV MAPKwWV.

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To QUAX TIEPLOUCLAKA OTOLXELQ YLOL TUXOV ATOUELWON,
oUpPwWVA LE TG OXETKEC amaltioelc tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
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SLEVEPYELO TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHowv OKovouLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwOnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. AOINEZ MAKPOMPOOEZMEZ ANAITHZEIZ

O Aoyaplaopog Aounég MakponpoBeopeg Amattroslg avaAUeTal wg ENG:

31.12.2025 31.12.2024
Advela og PNTPLKN, BUYATPIKEG OUIAOU & AOLTTEC CUVOEEVEG ETILXELPNOELG 11.419 11.419
ZUvolo 11.419 11.419

H Etalpela ouppetéxel otnv kaAun Opoloylakwv daveiwv ta omoia ekd0OnKav amod TIG ETALPELEC TOU
Ouidou tng TEPNA ENEPFEIAKH MABETE. Advela ouvoAikol mooou 11.419 y\. supw adopolv ot
pokpompoBeapo Savelopo tng Etatpeiog mpog tnNg LNTPLKN €TALpEia, K TWV omoiwv Moo Savelopou 3.960
XW\. eupw AnyeL to 2027 kat davelopog mooou 7.459 A, eupw Anyel to 2031.Ta SAvela auTtd amoTLHoUvTaL
OTO aVaTOOPBECTO KOOTOG Kal gival Kuplwg 5-eTol¢ 1 Kat peyaAUtepng Slapkelag. To €Trolo PETO EMITOKLO
TwVv opoloylwv eival 3,5 - 4%. To kepdlalo kaBwg Kot ot Tokol katafdArovtal edpamal otnv ANEn tou
ekaotote Savelou.

H Etalpeia gé€taoe TIC HaKpOMPOBEOUES XPNUOTOOLKOVOULKEG QTIALTAOELG Kal 8ev Tpogkuav evdeifelg
OO ELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

8. AMNOGEMATA

To amoB£pata oTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avalUovtol we e€Nc:

31.12.2025 31.12.2024
AVTaANQKTIKA TTayiwy 181 197
Zovolo 181 197

Kata tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnUATIopoU TpoBAsdng yla anaflwpéva n Bpadéwg
KlVoUHEVa amoBépara.

Aev vdiotavtal epnpaypota Bapn ent Twv anobepdtwvy.

9. NMPOKATABOAEZ KAl AOITIEZ ANAITHZEIZ

OL mpokatofoAég kol Aounég amattnoelg ¢ Etalpelag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Kot AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeoUEVUEVEC KATABEDELC 915 915
Nouég ATaLtroeLg, XpnLATOOLKOVOULKEG 7 12
Z0volo 922 927
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MNpokataBoA£g Ko AOLIEG AMOLTAOGELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
®NA npog emtotpodn-cupPndLopo 39 44
MNpokataBAnBévta £€oda kat Aourol petafatikoi Aoyaplocpol evepyntikol 45 0
Z0volo 84 a4
Z0volo MpokatafoAwv Kot AOLMWV ANALT)CEWV 1.006 971
10. ANAITHZEIZ ANO XYMBAZEIZ ME NENATEZ
Ol amaltioelg anod cupBAceLg pe TeAATEG avaAlovtal we £ENG:
ANUTAOELG OO CUMPBACELG LE TIEAATEG 31.12.2025 31.12.2024
Amnautnoelg and Aoutég CUUPBACELC e TIEAATEG 169 247
Zovolo 169 247

OL AOYLOTIKEG aleg TWV TMEAATWYV QAVILTPOCWITEUOUV TNV EVAOYN afila Toud.

OL amaltoelg anoé cuppacelg pe melareg adopouv oe TPOPAedn Sedouleupévwy £006wv yla TNV
mapaywyn NAEKTPKOU PeVUATOG HNVOG AskepPplou, He TNV OXETIKN TILOAOYNON Vo TPAyUOTOMOoLEiTaL
LETAYEVEDTEPA TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etatpeia oe kaBe nuepounvia avadopadg, e€eTdlel TNV avAyKn ovayvwpLoNG AVOUEVOUEVWY TILOTWTIKWY
Inpwy, cupdwva e TG anattoslg tou AMXA 9. H péylotn €kBeon o TOTWTLKO Kivouvo TV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn alo kaBe katnyoplag eLOTPAKTEWV UTTOAO WV
W¢ aUTH MapoucLaleTal mopanavw. Xto mAaiolo tng dpaoctnplotntacg tng Etalpeiog Aaufdavovral katd
Tepintwon OAa ta anapaltnTa HETPA yLa T SLacdAALon TG ELOTIPAELLOTNTAC TWV ATIALT CEWV.

Aev mpoékuav MpoBAEPELC ATIOUEIWONC EUTIOPLIKWY QTTOLTAGEWV YLa TIC Xprioelg 2025 kat 2024.

11. XPHMATIKA AIAGEZIMA

Ta xpnuatika dtabéoa tnv 31" AskeuBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAUovtal we eENG:

31.12.2025 31.12.2024
Katabéoelc OPewg 1.532 907
ZUvolo 1.532 907

Emuthéov, n Etaupeio Swotnpei kotd tnv 31/12/2025 Seopsupéveg katabeoeslg, UPoug € 915 xA.
(31/12/2024: € 915 xW\.), oL omoieg SLatnPOoUVTAL OE CUYKEKPLUEVOUG TPAEelLkoUC AoyapLlacpoug yLa Thv
€EUTNPETNON TWV BPAXUTIPOBECUWY AELTOUPYLKWY KOL XPNULATOOLKOVOULKWY UTIOXPEWCEWV TNG. OL gV AOYW
Sdeopevpéveg kotabéoelg Talvopouvtal oto KovSUAL «MpokataBoA£g kot Aowmég anattiosle» (Inueiwon 9).

To oUVOAO TWV AVWTEPW SECUEVUEVWVY KaTaBETewy, elval Apeca oxeTI{OUeEVA e TO Savelopo tng Etatlpeiag.

H Awoiknon tng Etalpelog eKTIHAEL OTL O TIOTWTIKOG KivOUVOC yla TO XPNMOTIKA SLaBEoipa Kol TIG AOLTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udnAn molotnTa

37



ENEPTEIAKH OEPPQN EBPOY M.A.E.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eupUTEPOU ANOCioU TOHEA R LOXUPOL ETILXELPNUOTLKOL
OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig omnoieg n Etalpeia Siatnpel ta tapelakd
SlaBoipa tnge.

Bank Ratings S&P
NATIONAL BANK OF GREECE SA BBB-

12. AANEIZMOZ

To pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOEL KAAUTITOUV KUPLWG TL OVAYKEG
avarntuéng tou AtoAtkou Mapkou tng Etalpeiag kat avalvovtal we EAC:

31.12.2025 31.12.2024

MakponpoBeopa Savela 5.626 6.661
peiov: BpayumpoBeopo pHépog (1.066) (1.041)
MoakponpoBeopo pépog 4.560 5.620

H avaluon ¢ kivnong Twv avwtépw Savelakwy UTIOXPEWOCEWV TG ETalpeiag yia tig xproeig 2025 kat 2024,
TIOPOUCLAIETAL OTOV KATWTEPW TTIVOKOL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
YnoAouno évapéng 5.620 6.713
MetaBoAr 6£60UAEUUEVWV TOKWVY 2 1
AvoBaAAOUEVO XPNUATOOLKOVOULKO KOOTOG (EIR) 6 0
Metadopad petall pakpompoBeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV (1.068) (1.094)
YnoAouno AR§ng 4.560 5.620
31.12.2025 31.12.2024
MaKpOnpOOECUEG UTIOXPEWOEL TANPWTEEG TV EMOUEVN XPHoN
YnoAouno £vapéng 1.041 1.009
AmnorAnpwun Saveiwv (1.041) (1.006)
MetaBoAr] 6£60UAEUUEVWV TOKWVY (2) (56)
Metadopd petatld pakpompoBeouou Kal BpaxunmpoBecpou HEPOUG
UTIOXPEWOEWV 1.068 1.094
Ynohourno Aféng 1.066 1.041

To ocUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpeia ektipd otL n evAoyn afia twv
avwtépw davelwv dev Sladopormoleitatl GnUAVTIKA ard TV AOYLOTIKY Toug aia.

Mpog efaodaiion tou Saveiou NG Etalpeiag, n Etolpsio evexuploose avEUOYEVWATPLEG TWV ALOALKWY
Mapkwv, Hetpntd os popdn Sdeopeupévwy katabéoswv (BA. Inueiwon 9) Kal ekxwpnoe ot SaveloTpleg
Tpamneleg aodpallotrpla cUMPBOAALO KAL AITOLTHOELS Ao TwANCN NAEKTPLKNAG evépyelag otov AAMEEM. Ito
MAQLOLO AUTNG TNG HOPDNC XPNHOTOSOTNONG OL EMLXELPNOELG Tou OUIAoU TNPOoUV ULa CElpA SECUEUUEVWY
TPAMElLKWY AOYAPLOCUWY, E OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOEWVY. OL e€aodalioslg mou
£xouv mapooxeBel UTMEPKAAUTITOUV TO TTOOO TWV SAVELAKWY UTIOXPEWOEWV TNG ETatpeiag.

To tpameltkd SAVELO EXEL KUUOLVOLLEVO ETTOKLO UE TiEpLlOwpLo A€oV Euribor 6Urvou Kal amomANpWVETAL O
e€aunviaieg 66oelg .H Anén tou daveiou mpoodiopilete otig 30/06/2032. To HECO OTOOULOUEVO ETUTOKLO TWV
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HaKkpompoBeouwyv daveliwv tng Etalpelag ywa tig xprosg 2025 kat 2024 nrtav 4,818% kot 6,283%
avtiotowya..To Savelo eival oe Eupw. Itn xpnon 2025 moco € 1.068 XW\., petadepbnke oto KOvOUAL

Bpaxumpobeopeg Ynoxpewoelg MAnpwtéeg otnv EMopevn Xpnon.
13. NPOBAEWEIZ TIA ANNOZHMIQZH NPOzZAQNIKOY

JUpdwva pe To EAANVLKO £pyaTLKO Sikalo kaBe epyaldpevog dikatovutal epamnaf anolnuiwon os mepimtwon
amoAUoewg 1 cuvtaélodotnoew. To Moad TN AMolNULWOEWS €EQPTATAL ATIO TO XPOVO TPOoUTNPECiag Kot
TG amoboxEG Tou gpyalOUeVOU TNV NUEPA TNG amoAUoewg 1 cuvtatlodotrioewg Tou. OL umtdAAnAol mou
mapattouvtal i anoAvovtal atttodoynuéva dev Sikalovvrtal amolnuiwon. H mAnpwtéa amolnuiwon os
nepintwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepintwon avaitiag anoéAuong.

OL EKTIMNOELG YlO TIG UTOXPEWOELS amolnuiwong mpoowrikol Tpoodloplobnkov HECW OaVOAOYLOTIKNG
HeAETNG. OL mivakeg mou akoAouBouv epdavilouv TNV olvBeon Tng Kabapng Samavng yLo T OXETIKN
npoPAedn mou kataxwpnbnke otnv Katdotaon Zuvolikou Elcodnuatog tng xpriong 2025 kal thv Kivnon Twv
OXETIKWV Aoyaplacpwy MPoBAEPewv yla amolnuiwon TPOCWIILKOU TTOU TOpoUCLAlovTal oTthn GUVNUUEVN
Katdaotaon Owkovouikng @€ong tng xprong mou €Anée tnv 31/12/2025.

Agev oxnuatiotnke mpoPAsPn ya anolnpiwon npoowrikol ,kabwg o epyalOUEVOC TNC ETALPELAC amoXwpnoe
HETQ OTN XpHon Ao tnv eTalpeia.

31.12.2025 31.12.2024
Tpéxov KOOTOC UTtNPEoiog 0 1
ZUvolo 0 1

H kivnon tng oxetikng npoBAéPewg otnv Katdotaon OwkovouLkng O€ong avaAletal we eENG:

31.12.2025 31.12.2024
Ynohouno £vapéng 2 1
NpoPAedn avayvwpLopEévn oTa AmoTeEAECHATO 0 1
Axpnotuomnointeg mpoPAEPELS aVayVWPLOUEVES OTA AMOTEAEGOTA (2) 0
YnoAouno AR§ng 0 2
Ol BaoLKEG aVOAOYLOTLKEC TTAPASOXEG yLa Th Xprion 2025 £xouv wc €NG:
31.12.2025 31.12.2024
ETitokio mpoeodAnoewg 2,93% 2,93%
AlEnon pobwy 2,10% 2,10%
NANBwpLoUOG 2,00% 2,10%
Mivakeg Yrinpeoloag EVK 2000 EVK 2000
TurnOver MNivakag 1 MNivakag 1
'Etn NpolUmnnpeciag MNoocootd AloXWPNOEWV
Amo 0 £wg 1 €tog 1,50%
Ao 1 €wg5 €tn 1,00%
Amo 5 €wg 10 €tn 0,50%
Ao 10 £€tn KAl Avw 0,00%
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14. NOINEZ NPOBAEWEI2

H kivnon twv Aowmwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xsL wg £€AG:

NpofAéYeLg anokataotaong
duoiko toniov

YnoéAouno 1ng lavouvapiov 2025 210
MNpoBAsdn avayvwplopévn ota amoteAéopata 12
Ynohouno 31n¢ AskepPfpiov 2025 222
MakpomnpoOsoueg mpoBAEYeLg 222
Bpayunpodeaueg mpoBAEYeL 0

NpofAéYeLg anokataotaong
duoiko toniov

YnoAouno 1ng lavouapiouv 2024 192
NpoBAsdn avayvwpLOUEVN OTA AMTOTEAECUATOL 11
MNpoPAedn avayvwpLopEévn 0TA EVOWHOTA TTAYLO 7
YnoAowno 31ng AskepfBpiov 2024 210
MakponpoOsoueg mpoBAEYeLg 210
Bpayunpodeoueg npoBAEPeic 0

JTOV QVWTEPW TiivoKa, €KTOG omd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€oueuong,
TAPoUoLAZeTal KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWVY EKPOWV OLKOVOULKWV
TTOPWV.

OL eTOLPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLOTOUV
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 222 xih. (31/12/2024: € 210 x\.) amelkovilel TIC QMALTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OOV AUTA £LVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

15. ENIXOPHIHZEIZ

OL enuyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AskepPplou 2024 OTIC CUVNUUEVEG OLKOVOULKEG
KOTOOTAOELG, ovaAUovTal we eENC:

31.12.2025 31.12.2024

YrtoAouno Evapéng 3.529 3.712
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (183) (183)
Ynohouno Aféng 3.346 3.529

OL emopnynoelc adopolV O0e KPATIKEG EMISOTAOELG yla TNV avamnTtuén AloAlkwy Napkwv Kol amooBévovtal
otnv Koatdaotoaon uvoAwou Eiwocodnuparog, oUudwva pe tov pubud amodoPfeong twv mayiwv Tou
emdotouvrtatl. Ol avwTépw EmLYopnynoel; amooBévovtal ota £€008a HOVO KOTA TO WEPOC eKeEivo Tou
QVTLOTOLXEL O€ TTANPWC ATIOMEPATWHEVA KOL O AELTOUPYELX OLLOALKA TTAPKAL.
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16. MPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuBpiou 2025 kat 2024, OTIG CUVNULEVEG OLKOVOULKECG KATAOTAOELG, avaAUovTal
w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 239 90
ZUvolo 239 90

Ol UTIOXPEWOELG OE TPOUNBEUTEG adopolV KUPLWG UTIOXPEWOELG TTOU OXETI{OVTAL E TNV KATOOKEUN Kol
AELTOUPYLO EYKOTAOTACEWV OVAVEWCLLWY TINYWV ALOALKN G EVEPYELAG.

17. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELS KaTd TNV 31n AekepBpiov 2025 kot
31n AekepPBpilou 2024 OTIC CUVNUUEVEC OLKOVOULKEG KATAOTAOELG, aVaAUETAL WG EENC:

AeS0UAEUHEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Aedouleupéva €€oda 8 16
Motwtég Stadopot 1 1
ZUvolo 9 17
Nounég BpaxunpOBeoUES AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SNUATOC 22 35
AodalloTikol opyaviopot 0 2
Zovolo 22 37

18. METOXIKO KEDAAAIO KAI AIAOOPA YMNEP TO APTIO

To petoxko Kedpdlalo tng Etalpeiog avépyetal ouvoAka os 1.000 xA. supw kat Stalpeital og 33.335
KOWEG HE PNPO OVOUAOTIKEG UETOXEC, ovopooTikng agiag 30,00 € n kabepia.

H Stadopad unép To dptio StapopdwveTal oTto Moad Twv 5.161 I\ evpw.

19. ANOOEMATIKA

Ta amoBepatikd yLa TG Xproetg 2025 kat 2024, OTLG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

Taktksd Anoeep.ut'ma )
, QVOITUELAKWY Kot Zuvolo
anoBspatiko L,
dopoloyikwv vouwv
1n lavouapiov 2024 197 2.542 2.739
IXNUOTIOUOC OMOOEUATIKWY 14 183 197
31ng AskepPpiov 2024 211 2.725 2.936
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1n lavouapiou 2025 211 2.725 2.936
Aound cuvoALKA eLooSnpaTA TEEPLOSOU (UETA aTO

dopoug) 0 0 (2)
IXNUOTIOUOC OMOOEUATIKWY 46 183 229
31n¢ AskepPpiov 2025 257 2.908 3.163

ToKTIKO anoBspatiko

H Etatpeia diatnpel Taktiko AmoBepatiko UPoug €257 xtA. To onoio oxnuatiletal cUpdpwva pe tov EAANVIKO
vOuo, BAoeL TOu omoilou oL eTalpeieg uToxpeouvTal va petadépouv Kat' €AdxLoto To 5% twv €TioLWwV
KaBapwv kepdwv Ttou¢ clUUPwvVaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amoBepaTiKO €wg OTOU TO
OO ATIKO AUTO LOOUTOL LE TO £Va TPLTO TOU LETOXIKOU ToUG kedahaiou. To anoBepatikd auto Sev umopet
va dlavepnBet aAla pmopel va xpnotpomnolnBet yia tn dtaypadn Inuiwv.

AnoBepatikd avantuilakwy Kat GopoAoyKwv VoUWV

Autd Tta anoBepatikd adopouv os kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxovta GopoAoyLko
ouvteAeoti cUUPWVA LE TO €KAOTOTE LoYUov ¢dopoloylkd mAaiclo. Ta amoBepotikd autd Ba eival
dopoloyntéa pe Baon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOT G TOUC OE UETOXLIKO KEGAAQOLO, UTIO GUYKEKPLUEVEC OUVONKEG.

20. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $opoAoYIKOG CUVTEAECTNC YLO TLG VOULKEG OVTOTNTEG oTnV EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £T0G
2024 opiletal o€ 22%.

O MPayYHOTLKOC TEALKOG POPOAOYIKOG CUVTEAEDTHC SLopEPEL Amd TOV OVOUOOTIKO. Ithv Slopdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol cUVTEAEOTH eMLSpoUV SLAPOopPOoL TAPAYOVTEG, ONLOVILKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
petafl e WPEAUNG (WA TOU Ttayilou Kol TwV oUVTEAECTWYV Ttou opilovtat amno tov K.N.4172/2013 kai n
SuVaTOTNTA TWV ETALPELWY VO OXNMATI{OUV adOopOoAOYNTEG EKMTWOELS Kol apOopOAOYNTA ATOOEUATIKA.

(a) E€060 Mdopou Elcodrjpatog

O dOpog €1006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OIMOTEAECUATWY Twv Xproeswv 2025 kat 2024,
avaAvetal we akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv dpopog 171 0
AvoBal\opevog dopog (89) 18
ZUvolo 82 18

31.12.2025 31.12.2024
Képdn npo popou elcodpartog 1.023 938
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
Dopog elcodnpatog Baon Tou LoXUovtog
ovouaotikoU ¢opoAoykoU GUVTEAEDTH 225 206
Mpooapuoyés yia:
Awaypadn/(cupdndlopoc) doporoyikwy INULWV (116) (168)
Adopoldynta anoteAéoparta (27) (20)
Npaypatikr dandavn ¢popouv 82 18
Mpayuatikog GopoAoyLKoG CUVTEAESTAC 8,02% 1,92%
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H &nAwon dopoloyiag slcodnuatog umoBAaAAeTal os etrola Baon, oAAd ta kEPSN 1 ot {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAUEVETAL va TIPokUPouv amd Tov €Aeyxo TmapeABoucwVv XPHOEWV,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etaupeia Sev €xel Slevepynoel mpoPALPELC yia avENeYKTEG hopoAoyLKA XpHoeLg dedopévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood ¢popwv Tou TBavov va mpokUPouy, Sev Ba £xouv onUavTikn enidpacn ota (Sla
kedAlala, OTa ATTOTEAECATO KAL OTLG TAHELAKEG POEG TNG ETalpeiag.

OL avéleykteg ¢opoloylkad xpnoelc mapatiBevial ot nuelwon 30 «Evdexdueveg Amaltnoelg K
Ynoxpewoelg» Twv OKovouLkwv Kataotdoswvy.

(B) AvapaAAopevog Dopog

OL avaBaAAopeveg GOpOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOUWKO Skailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloylkwyv UToXpewoewV Kal €dooov ol avaPardopevol dopol elcodnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog opog eLcodnpatog untoAoyiletal eni OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HETAEL TNG AOYLOTLKAC alag Kot TnG popoAoyLKNG 0lag TWV TTEPLOUCLAKWY OTOLYELWY KOL TWV UTIOXPEWOEWYV,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢GOpPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WwpLHavong Tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta oupdndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etatpsia avolvovtal wg akoAovOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxpéwon and avaBar\opevo ¢popo eLlcodAUATOC (2.185) (2.274)
KaBapn avaBaAiopevn popoloyikr) unoxpéwon (2.185) (2.274)
YnoAouno évapéng (2.274) (2.256)
MNiotwaon/(xpéwon) avayvwplopévn ota kabapd kEpdn xprong 89 (18)
YnoAouno AR§ng (2.185) (2.274)

Ot avaBarAopeveg HOpOAOYLKEC ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAkoU Eloodnpatoc, avaluovtal wg akoAoubwc:
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ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Acwpata dyla oTolxeio
Evowpata mayla ototxeio

EmiyopnynoeLg

AvaBaiopevog Hpopog Kabapwv KEPSWV/AOMWV CUVOALKWY ELCOSNHATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

ETAIPEIA

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

YniéAouwno évapéng ot kaBapd KépSN XPAGNC YntoAouto AR§Nng
46 3 49
0 0 0
(250) 13 (237)
(1.871) 86 (1.785)
(199) (13) (212)

89

(2.274) (2.185)

1n lavouapiou 2024

31ng AskepPpiov 2024

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Acwpata dyla oTolxeio
Evowpata mayla ototyeio
EmiyopnynoeLg

AvaBaiopevog Hpopog Kabapwv KEPSWV/AOMWV CUVOALKWY ELCOSNHATWY

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)

YnioAouro évapéng oo KaBapd KépdN XPAGNS YntoAouto AR§ng
42 4 46
(227) (23) (250)
(1.885) 14 (1.871)
(186) (13) (199)
(18)
(2.256) (2.274)
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21. KYKAOZ EPTAZION

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoba anod nMwANoEL NAEKTPLKAG EVEPYELAG 2.180 2.217
Z0volo 2.180 2.217

Jtnv pelwon tou KUKAOU gpyactwVv cuveBallav Kuplwg To PHELWHEVO ETIMESA TNG AVEUOAOYIKNG LOXUOG
KOBWC KalL OL TLEPLKOTIEG TIOU TIPAYLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0TO MAALoLo €§LlooppOMNONG oTa
Slakwoupeva poptia TG MapayoUeEVNG EVEPYELQC.

22. KO2TOz NQAHZEQN, EZOAA AIOIKHZH2

To kooTog MwANcswv kal ta £€oda Sloiknong tnv 31" AskeuBpiov 2025 kat 2024, OTIC CUVNUMEVEG
OLKOVOLKEG KATAOTAOELG, avaAlovTal w¢ €ENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kootog mwAnong Kat avaAwong anobepdatwy 26 9
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 27 25
NOLTIEG TTOPOXEC TPLTWV 7
Miobwoelg
Dbpot, TEAN Kot ELoDOPES 66 67
AnooBéoelg mayiwv 626 628
Aodaliotpa 54 59
‘E€oba petadopwv 0 1
ETILOKEUEG KL OUVTNPNOELG 423 419
Nourd €€oba 1 39
Z0volo 1.231 1.259
01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBéc kat £€o06a poowTkoU 33 36
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 100 98
Dbpot, TEAN Kot ELoDOPES 2
ALOLBEG OPKWTWV EAEYKTWV 11
Noumnad €€o0da 1 0
ZUvolo 147 144
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To KovOUAL « ApOLBEG Kal €€050 TPOCWTTILKOU» AVAAUETOLWG EENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MuoBol Kal MopEMOUEVEG TTOPOXEC TIPOCWTTLKOU 29 29

Elodopég aodaAloTIKWV Tapeiwv 6 6
NpoPAedn yo amolnuiwon npoowmnikou (2)

Zuvolo 33 36

O p€oog 6pog amaoxoloUpevoU mpoowritkol otnv Etatpeia tooo tnv 31/12/2025 600 kat tnv 31/12/2024
Atav (1) atopo.

Ma 1o €106 mou €Anée tnv 31 AekepBpiov 2025, ota £€0da NG Xpriong mou avaAvovtal oto KovSUAL «ApoLBEg
OPKWTWV EAEYKTWV» TTEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU AeYKTLKOU ypadeiou mocou €
3 xtA. (2024: € 0 x\.), ywa tnVv Etalpeia, mou adopolv Oe ETUTPENMOUEVEC [N EAEYKTIKEG UTINPECLEG EVW N
OLLOLBA YLO TOV TAKTLKO EAEYXO0 Kol TO POPOAOYLKO TILOTOTIOLNTIKO TNG ETatpeiog avépyovtal o € 5 xIA. (2024:
€3) koL € 3 I\ (2024: €3) avtiotowya.

23. AOINA EZOAA

Ta Aownd €000 TNG XPOEWG, OTLG CUVNUEVEC OLKOVOULKEG KATAOTAOELG TNV 31" AekepPplou 2025 kal 2024,
avaAvovtal wg eENC:

Nowd €éco0da

01.01 - 01.01 -
Nowa éco8a 31.12.2025 31.12.2024
‘Eooda and nwAnoeLg axpnotou UALKOU 0 5
AnooBeon emiyopnynoswv nayiwv 183 183
ZUvolo Aonwv 668wV 183 188

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOLOTAOELG avaAlovtal we eEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kot €€0da pakpomnpoBéouwv Savelwv (320) (423)
‘E€oba amo ektoklopo (unwinding) mpoPAEPewv Kal LaKPOTPOBecUWY (12) (11)
MNpounBeleg, £€oba tpamelwyv katl cuvadr £€oda (6) (8)
XpNLOTOOLKOVOLLIKA £€06a (338) (442)
‘Ecoba armod TOKouG OHUOAOYLOKWY KoL AOLTTWV SLETALPIKWY Saveiwv 376 377
XPNHOATOOLKOVOULKA €006 376 377
KaBapd XpnLoTooLKOVOLLKA anoteAéopata 38 (65)
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25. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. OL cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, kaBwg Kal To UTTOAOLTT ATTALTACEWY KAl UTIOXPEWOEWVY
TIou £xouV MPoKUPEL amo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv we €€AG:

31.12.2025
Ayopéc/E€oda NwAroeig/Ecoda ARAULTACELG YIOXPEWOCELG
MnTpWKA 267 376 11.419 100
Nourtd cuvSebepéva Pépn 0 0 0 0
Zuvolo 267 376 11.419 100
31.12.2024
Ayopéc/E§oda NwARosig/Ecoda AnautioeLg YNOXPEWOELG
MnTpWKA 264 377 11.419 74
Nourd cuvSebepéva Pépn 7 0 0 1
Zuvolo 271 377 11.419 75

26. 2KOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og MOANATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIVOUVOG TNG ayopag
(6takupavoelg otic CUVAANQY LATIKEG LOOTIULES, TO EMITOKLA, TLG TLUEG TNE AYOPAG KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kot alohoyel oe meplodikr Baon, Eexwplotd aAAd Kal
ouvlUaOTIKA, TNV £KBECN TNG OTOUG QVWTEPW KLWWOUVOUG KOl XPNOLUOTOLEL XPNUATOOLKOVOULKA HEoQ,
TUPOKELUEVOU VO OVTLOTOBOULOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H afloAoynon kat n Slaxeiplon Twv Kivouvwv mou avtipetwrilel n Etatpeia Slevepyouvral amo TNy avwtath
Aloiknon kat To AlolknTtiko upBouALlo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdyxog eivat
n mapoakoAouBnon kal n afloAdynon 0Awv Twv popdwv KivdUVWV otoug onoloug ektiBetal n Etalpeia, péoa
Qo TLG ETUXELPNHOTIKEG KL TLG EMEVOUTIKEG TNC SpaoTNPLOTNTEC.

H Etalpeia xpnoipomolel Stadopa XpnUATOOLKOVOULKA HEoa 1) ehapUOlel eEELOIKEUPEVEG OTPOTNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV EKBeCN TNG 0 UETAPBOAEC OTIC afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL VOl
TPOKUYPouV amo SLOKUUAVOELG TNC OYOpPAC, CUUTEPAAUBOVOUEVWY AAANQYWY OTA ETTLKPATOUVTA ETLTOKLO KOl
OTLG CUVOAAQY LOTLKEG LOOTLLLEG.

i.  Motwtkog Kivéuvog

H Etalplo eAéyxel SLOPKWE TIC OMMALTAOELS TNG KOl EVOWHATWVEL TIG TPOKUNTOUOEC TAnpodopieg otov
TIOTWTLKO TNG £AEyX0. TO CUVTIPLITIKO UEPOC TWV OTMOLTAOEWV TOU evepyslokol kAGdou adopd otov
gupuTEPO Anpooto touéa (AAMEEN) . H Etalpeia mapadooiakd, Adyw tng dUonG Twv £pyaciwv tou, ev
€KTIOETAL O ONUAVIIKO TIOTWTLKO KivOUVO Omd EUTTOPLKEG QMALTAOELS. 2To TopeABOV €xouv uTdpEel
KoBuotepnoelg oTic elompatelg amno tov AAMEEN, ol omoleg €xouv MEPLOPLOTEL GNUOVTLKA e TNV edapuoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG £L0Popag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 ylo tnv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TOVENULAE TOU KOPWVOioU, OTOUG TapaywyoUG NAEKTPLKNG EVEPYELAG
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ano otaduouc Avavewotlpwv Mnywv Evépyelag (AME), oL omoiol €xouv tebel o Asttoupyla Kavovikn n
Sokipaotikn €we tnv 31n AskepBpiov 2015 (DEK 245/09.12.2020).

O MLOTWTLKOG KivOUVOC yLa Ta XPNHOTIKA SLaB£CLUa Kot TLG AOLTIEG ATaLTHOELS lval XanAog, dedopévou OtL
oL cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OLAOL.

TéNog, n Aloiknon g Etalpiog Bswpel 0TL OAQ TA AVWTEPW XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXElA T
omola €xouv TPOKUPEL HETA TNV TPAYUATOTIONON TWV OMOpATNTWY AMOUELWOEWY, €ival uPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAAda, cuvenwg Sev ekTiBetal o KivOuUVo CUVOANQYUOTIKWY
LOOTLULWV. Zg OTL adopd ot cuvarAayég tng Etalpeiog pe oikoug Tou efwteplkol, QUTEC yivovtol Kot
Kavova Pe geupwraikoug OUiAoug OToU To VOULOMA SLOKavVoVIoUoU lval To EUpw Kal wG €K ToUuTou Oev
TPOKUTITEL CUVOAAQYLATIKOG KivEuvog.

iii.  Kivéuvog emitokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponmpoBeoun xpnuatodotnon tng
Aettoupylag TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn thg Aloiknong eival o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO KpivovTag OTL n emloyn auTh gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia eival davelo KUpaLvOPEVOU €mLTOKIoU, ue Baon To
euribor 6unvou mAfov neplBwplou, kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapokdatw mivakag mapouctdlel Tnv gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeouou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol PEpoug
TOU £MLTOKIOU NG TdEewC tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLAL EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG POOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpQ
napouoLalovral otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Mood og X\ € 20% (20) % 20% (20) %
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (24) 24 (30) 30

H Etatpeia Sev ektiBetal oe GAAOUC KLVEUVOUG TLLWVY ETILTOKIWV.

iv.  AvAdAuon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev extiBetal og kivduvo.
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v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKI, KABWC, EKTOC Ao TA UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AelTtoupyolVTa OLOAIKA TtdpKa SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. Ou KaBapeg
XPNUOTOPPOEG KaTA To 2025 armnod Asitoupylkeg Spaotnplotnteg avnABav og 1.610 xIA. eupw €vavtt 1.356 XIA.
eupw To 2024 H Etatlpeia Sdiayxelpiletal TIC 0VAYKEG PEVUOTOTNTOG LLE TOKTIKO TAUELOKO TIPOYPAUUATLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU TPAyUATOmoloUvTol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal og Sladopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kol eBdopadlaia Baon kabwg Kal o pLa
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.H Etatpeia Sltatnpel Stabeoua os tpamneleg yla va KaAU P EL AVAYKEG PEUCTOTNTAG
yla rteplodoug £wg 30 NUEpWV.

H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepBpiou 2024 avaAletal we £EAG:

31.12.2025
BpaxumpoBeoueg MakponpoBeopeg
0 £w¢ 12 prveg l1éwg5£tn mavw anod 5 €tn
MakpormnpoBeopa Savela 1.066 4,089 471
MpounBeutég 239 0 0
AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG 31 0 0
Zovolo 1.336 4.089 471

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV yla TNV 31n AskepuBpiou 2024 ixe wg €NG:

31.12.2024
BpayunpoOeopeg Makponpo0sopeg
0 £€wg 12 pRveg 1éwg5€étn mavw ano 5 £tn
MakpomnpoBeopa Sdavela 1.041 3.391 2.229
MpounBeutég 90 0 0
AeSOUNEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG 54 0 0
ZUvolo 1.185 3.391 2.229
vi.  Aoutoi kivbuvol Kal afeBodTnTE

(a) Kivéuvog KAypatikig AAAayrG Kat ALAKUPAVOELG AVELOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo N
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATAOTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTHnon mBavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalvtepo BaBog¢ n  Buwolpotnta  kabe
TipoypOpaT{OMEeVNG emévbuonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPLE autd va ennpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWE yLa TV UAOTIOINON TWV €MeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.
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(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twy SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LovVAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMiSpaon OTLG
OLKOVOULKEG eTL6O0ELG TOu Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa Ue Ta omoia Ba pmopel va avtipetwrtiosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLvSUVOUG TIOU TPOKUTITOUV armod Ti¢ e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W aAUTOXPNUATOS0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETIMTWON oo e€eAEeL oTnV TTOAEULKE cUppagn.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOTIPODECUO EMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEL.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWE va avakUouv véol kivduvol. H Aloiknon

Tou Opidou AapBdvovtag untodn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAo.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWCE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €Xouv wg eENG:

31n¢ AskepPpiov 2025
EVAoyn afia péow
AvandoBeoto AOUTWV CUVOALKWV
XpNHATOOLKOVOUIKA ZToLXEia EvEpyNnTIKOU KOOTOG €l00SnuaTwWyY Z0volo
NOUTEG HAKPOTIPOBEGHEC AMALTAOELG 11.419 0 11.419
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 1.089 0 1.089
Xpnuatika dtabéoipa 1.532 0 1.532
Z0volo 14.040 0 14.040
31n¢g AekepPpiov 2025
EUAoyn adia péow
Avandocpeoto Aownwv cUVOALKWV
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG €L00SNUATWY Zuvolo
MakponpoBeopa davela 5.626 0 5.626
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 239 0 239
Zuvolo 5.865 0 5.865
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31n¢g AskepPBpiov 2024
EVAoyn afia péow
Avandocpeoto Aownwv cuVOALKWV
XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG €Ll00SNUATWY Z0volo
NOUTEG HAKPOTIPOBEGHEC ATMALTAOELG 11.419 0 11.419
EUTOPLKEG QUTOLLTH OELG KOl AOLTTEG OTOLTH OELG 1.172 0 1.172
Xpnuatikd dtabéotpa 907 0 907
Z0volo 13.498 0 13.498
31ng AskepPpiov 2024
EUAoyn adia péow
Avandocpeoto Aownwv cuVOALKWV
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV KOOTOG €Ll00SNUaTWY ZUvolo
MakpomnpoBeopa ddvela 6.661 0 6.661
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 90 0 920
Z0volo 6.751 0 6.751

2tn Inpeiwon 4.1.4 TmapExovial OovVOAUTIKOTEPEG €MefNYNOELG yld TO TWC N Katnyopio Twv
XPNLOTOOLKOVOULKWVY HECWY ETNPEALEL TN UETOYEVEDTEPN AMOTIUN O TOUC.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAIOY
Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedaAaiouv eivat oL g€N¢:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnpldotntd TG (going-concern)

o va eaodaAloel pLa LKAVOTIOLNTIKN armdd0oan 0ToUC LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCIEG
avaAoyLKA L To eminedo KwvdUvou

® VO EKTTANPWOEL TLG CUMPBOTIKEG TNG UTIOXPEWOELG AVOPOPLKA [LE OPLOUEVEC SAVELOKEG OCUPBAOELG

H Etatpeia kaBopilet 1o UYPog TOoUu KepoAalou avaloylkd He Tov Kivbuvo Twv OpactnploThTwy,
TapakoAouBel TIg eEeAlfelG OTO OLKOVOULKO TEPIBAAAOV Kal TNV E€MISPACH TOUC OTA XAPOKTNPELOTIKA
KwwdUvou, kat Slaxelpiletal tnv kedbahatakr doun (oxéon davelopol mpog KepAalala) e TNV TPOCOPUOYN
Tou UPoUG KOl TNG SLAPKELOG TOU SaVELOHOU, TNV KOO VEWV LETOXWV N TNV €mLotpodn kedbaAaiou oToug
LETOXOUC, TNV TPOCOPUOYH TOU UYPOUG TOU HEPIOUATOC 1 KAl TNV MWANCN UEUOVWUEVWVY 1 opadwv
TLEPLOUCLAKWVY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AloAkwv MApKwY Kol Twv AOUwv £€pywv TNG MECW €VOG
pelypotog Wbiwv kedbalaiwv, tpamellkol SAVELGUOU KOl KPATIKWY EMLXOPNYNOEWV. MNa To OKOTO QUTO N
Etalpela mapakoAouBel Tov deiktn Aavelakég YIoxpewaoelg mpog 2Uvoho AnaoyxoloUpevwy KedaAaiwv. Qg
Aavelokég YIOXPEeWOELG oplleTal To cUVOAO TwV BpaxumpoBeopwv Aaveiwv, MakpompoBeopwy Aaveiwv Kat
Twv MokponmpoBeouwv OSAVELNKWY UTIOXPEWOEWV TANPWTEWV TNV €EMOMEVN Xpnon. Q¢ Xuvolo
Anaoyoloupevwy Kedahaiwv opiletal to cuvolo twv oilwv kedaAaiwy, TwV SAVELAKWY UTIOXPEWOEWY, TWV
UTIOXPEWOEWY MO UOOWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO OGO TWV XPNUATIKWVY Slobeoipwy
Tou O&v UTIOKELVTAL Ot OMOLOSATOTE TEPLOPLOUO Xprnong n Séopeucn, Tépav Twv OECUEVCEWY TIOU
ouvbéovtal pe To SaVELOUO.

O Seiktng KoTA To TEAOG TV Xpnoswv 2025 kat 2024 €xeL wg eENC:
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Nood o XA € 31.12.2025 31.12.2024
MakpormpoBeopa Savela 4.560 5.620
MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON 1.066 1.041
AQVELAKEG UTIOXPEWOCELG 5.626 6.661
YUvolo 8ilwv kepahaiwyv 13.877 12.936
AQVELOKEG UTIOXPEWOELG 5.626 6.661
Emiyopnynoetg 3.346 3.529
Mepiko oUvoAo 22.849 23.126

Xpnuatika Stabéotpa 1.532 907

AgopeVPEVES KOTABEDELS 915 915
Mepiko oUvoAo 2.447 1.822
Z0volo AntacyoAoUpevwv KepaAaiwv 20.402 21.304
Aaverakég Ynioxpewoelg / 2Uvolo AnaocxohoUpevwy Kedpalaiwv 28% 31%

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUUPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.

29. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £pYwV TNG, CUCTHVEL TAQCUATIKO EVEXUPO ETTIL TOU KLVNTOU
efomAlopoU TG KaBwg kal eumpayuata Bapn (cuvnbwg mpoonueiwon umoBbnkKNg) eml akvATwyY KUPLOTNTA
NG Mpog e€a0dAALON TWV SAVELCTWV.

IXETIKA e To UOC TWV MapeXOUeVWY eEaodalioewy mapéxetal mMAnpodopnaon otn INUELWOELG 6 Kal 29.

30. ENAEXOMENEZ AMAITHZEIZ KAl YNOXPEQZEIZ
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. kaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoBeoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anpoaciou yla tnv enBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKwWYV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und Tig mpolnobEoelg mou
OUTEG opilouv.

Mo tig xpnoelg 2020 £wg kat 2024 n Etatpeia mAnpol to OYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éhae EkBeon @opoloyiknig Zuppdpdwong, cupdwva Pe TNV Ttap. 5
Tou apBpou 82 tou N. 2238/1994 kot tou apbpou 65A map. 1 N.4174/2013, xwpic va pokUPouv oucLwdELg
SlapopEc. Inuelwvetal otL, cUpdwva Le Tnv eykUkALo NMOA. 1006/2016, oL eTaipeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO dopoloyikd €leyxo Sev efalpouvtal amd Tn SLEVEPYELO TAKTLKOU €AEYXOU ATO TIG
opuodileg dopohoyikeg apxEC. MNepattépw, olpdwva PE TN OXETIKA vouoBeoia, yla Tig xpnoetg 2016 kat
edenc, o €heyxog kat n €kdoon tou GopoloyLkol MoTOMOoLNTIKOU LoXVEL O€ TPOALPETLKNA BdAon.
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Ma ™ xprion 2025, n Etawpeia €xel umtayBel otov MPoalpeTIkO dopoAoylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O v Aoyw €LOLKOG €Aeyxog yia tn AnYn tou @opoloytkou Mictonolntikou, Bploketal oe eEEALEN
Kol tpoPAEmEeTal va oOAokKANpwOEL petd tn dnuoacievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) uTtoBoAn Tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
OTLC GOPOAOYIKECG OpXEC. KaTd TNV oAoKANpwaon TwV v AOyw dopoloyikwv eAEyXwV, N Aloiknon v avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TIOU KoTaxwpnodnkav Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUelwveToL OtL, cUpdwva pe to StalapBavopeva otnv urt’ aptdu. NMOA. 1192/2017, to Sikailwpa tou
Anuooiou yla KaTtaAoylopo popou PEXPL KaL TN xprion 2019 éxel mapaypadel EKTOC oV CUVTPEXEL TEPIMTWON
edpappoyng Twv eldkwv dlatafewv nepl 10etouig, 15eT00¢ Kat 20eTouC mapaypadng.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAODOOPAZ THI KATA:TAZHX OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CHUAVTIKA yeyovoto Tou vo eAafav xwpa Hetd tnv 01/01/2026 péxpt tThv nUeEpopnvia
ouvtagng Tou mMapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoutkee Kataotdoelg yia tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd 1o ALOWKNTLKO
JupBoUALo TG ENEPTEIAKH OEPPQN EBPOY AE tnv 3/7/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv 20 PBouAog AevBUVTHC Aoylotnpiou
lewpylog Aypaduwtng EppavounA Neppdkng Eppavouni @adaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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