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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopic ENEPTEIAKH EHPOBOYNIOY ANQNYMH ETAIPEIA TAPATQI'HY HAEKTPIKHY ENEPI'EIAX, t0
Sdrakprtikd titho ENEPTEIAKH EHPOBOYNIOY A.E «ot apifudé TEMH 009523701000.

Tnv 20/07/2026 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwd ApBud Kotaydpiong 6117132 ot eykekpuéveg amd v 14/07/2026 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmodkd ApBud Kataymdpiong 6117133 n and 14/07/2026 andpoon g [evikng Zovédevong copuemva pPe v onoia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H eheyktikn etapeio «kEPNET & T'TANT'K (EAAAY) Opkotoi EAeyktéc Aoyiotéc A.E», A.®.M. 094316657-A.0.Y.
KE®OAE ATTIKHZX, Ap. TEMH 710901000, kot (A/von : XEIMAPPAZX 8B TK , AOHNA), pe aptBpd pntpdov ZOEA
107.

O 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS 6oV omd TNV Keipevn vopobesio amattodhvTal AToTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ENEPFEIAKH =HPOBOYNIOY AE»
EMI TON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG TMayKOOULOG {NTNONG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla To £10¢ 2025 ot mwANoeLg tng Etalpeiag aviABav os 1.294 XA, eupw évavtl 1.325 x\. eupw to 2024,
HELWUEVEC KaTd 2,3%. Ta AeLToupyLka KEpSN Tpo TOKwV, Gopwv Kal anocBeoswv (EBITDA) avépyovtal oe
827X\ eupw Evavtl 834xIA. EUPW TNV IPONYOULEVN XPNON, LELWLEVA KaTd 0,8%

Ta k€pSn Ttpo popwv Stapopdwbnkav og 307 YA, eupw, Evavtt 289 YA, eupw To 2024, evw Ta KaBopa KEPSN
HETA amod dpopoug StapopdpwOnkav og 452 x\. evpw, Evavtl 281 xA. eupw 1o 2024 auvénuéva katd 60,8%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
amod tnv eKUETAAAEUGN evog AloAkoU MNapkou Loyxvuog 6,3 MW otn Béon ZHPOBOYNI-AAEZANAPOYMNOAH-
EBPOZ .

JTIC MELWUEVEG EMIBOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWVY TIPO TOKWV, GOPWV KOl AMooBECEWV
(EBITDA) kaBwg Kal Twv KepSWV TPo Kol HETA $Opwv CUVEBAAAAV KUplwE T HELwWHEVA emimeda TG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TPAYOTOTIOLOUV Ol SLOXELPLOTEG TWV SIKTUWV OTO AaioLo
efLoopponnong ota Stakivoupeva ¢opTia TNG MOPaAyOLEVNG EVEPYELOC.

Katd tnv dudapkela tng xpriong 2025 n etatpeia dev mpaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omnola
oxeTlovTal [LE EMEKTAON SPOOTNPLOTNTAG TNG ETALPELOG oTOUG ToUElg ATE.

H xpnuatoolkovoplky Béon tng Etalpeiag mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
deopevpéveg katabéoslg aviABav oe 280,0 XWA. eupw, evw n kabapr Savelakn Béon tng Etatpeiag
(6avelakég umoxpewoelg pelov Tapeloka SlaBéopa peiov deopeuvpéveg katabéoelg) Stapopdwbnke ato
eninedo Twv 2.143,0 xA. eLpw.

NepBaroviika Ofpata

H Etatpeia Spaotnplonoleital oe Topeic pAkoug mpog to neplBallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. 2to mAaiolo autod n Siloiknon tng Etalpelag egetalel kol mapakoAouBel MPooekTKA Ta
neplBaAlovTika BEpata pe okomd thv MPOANYN Kol Tov EAEYX0 TNG PUTAVONG KoL TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdwUEévn LLE TOUC
TepBaAAovTikoU G KaVOVIOHOUG.

Awyeipion NMpocwrikol

H Etalpeio gv anaoxoAnos mpoowriko KOTA TV KAELOEVN XPr1ON EVW KATA TNV PpoNyoULEVN amaoyoAnoe
KaTd Héco 6po 1 atopo.

B. Inuavitikd yeyovata yia tnv xpricn 2025

o AnoteAéopota TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeioag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tNnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridou pHeToXwV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9" Antpiiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

ZHPOBOYNIOY AE katéotn MOVOUETOXIKI KAl TO OUVOAO TwV PETOXWV TNG EXEL MEPLEADEL OTNV QVWVUUN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cupdpwva pe to apbpo 6

map. 3 tou N. 4548/2018, n mpocBnkn otnv enwvupio TS etatpeiog tng AEENg «povVompoOowrn», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel kataywpnBel

oto ATHEXCSD wg pn swonypévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

Agv uTtapyoUV GANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Freyovota petd thv AREN tg xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdTta mou va €éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.
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A. NPOOMTIKEG

OLpoomTIKEC TNG ETatpeiag elvat dppnkta cuvoeSeEVeC e TIC TPOOTTIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To enevOUTIKO TOU TTAAVO
w¢ 0 peyaAutepog OUAog mpaoLvng evépyelag otnv xwpa. H adooiwon otnv ektéAecn Tou emevduTIKOU
MAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW T POEC  HOKPOXPOVIWY, TPOPAEYIUWY Kol
enavoAappavopevwy ecodwv e otdxo TV avénon tng wyvog ota 6,0 GW £wg To TéAOG TNG Sekaetioc.
INUELWVETAL OTL PETA TNV e€ayopd amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Sladpapatiosl onuaviikd polo otnv avamtuén tou xoptopulakiou tou Opthou MASDAR
otnv Eupwrnn, kaBw¢ atoxeVel o cuvoAlkn LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV TOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EVUETAPBANTEG CUVONKECG OTIC
ayopEC evépyelag otnv EAMGda kal oto e€wTeptkd 6mwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VO TIPWTOYWVLOTEL. YrievBupileTal OTL 0 HaKpOMPOBECOG
0TOX0G Tou OpiAou elval va mpooeyyioel éva XapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv amno
TO TENOG TNC TPEXOUOAG SeKaETIOC.

E. KivSuvol ko afeBodtnteg

OL &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe Sladopous XPNUATOOLKOVOULKOUG KvOUVOUCG OTwG
Klvéuvog ayopdg (oupmneplapBavopévou Tou cuvallaypatikol KvdUvou, KIvEUVoU ETILTOKLWY Kal KvéUvou
SlakLHAVONG TILWVY), TILOTWTLKOC KivOuvog Kal Kivbuvog peuototnTag.

H Etalpeia yla TNV QVILHETWILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTIKAG
€MIOPAOAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECUOTA, TIAPAKOAOUBEL TIC SLOKUPAVOELS TWV
HETABANTWV TIOU eMNPeAlOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepimTwon
npoiovta.

Baokdtepol kivbuvol kal aBeBalotnteg otig Spactnplotnteg TN ETalpeiog ivat ol akdéAouBot:

i.  Motwtkog Kivéuvog

H Etalpeia eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWHOTWVEL TIG TIPOKUTITOUCEC TMANpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢duong Twv gpyactwy tng, Sev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOvV £€xouv umapEel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv EPLOPLOTEL ONUOVTLKA LE TNV EdapUoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG €L0POoPag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 yio tnv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TAVENULAC TOU KOPWVOioU, OTOUG TapaywyoUs NAEKTPLKNG EVEPYELAG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omoiot £xouv tebel oe Asttoupyla Kavovikn n
Sdokipaotikn €wg tnv 31n AekeuPpiou 2015 (DEK 245/09.12.2020). It Aoutéc ouvaAlayEg He LOLWTES N
Etalpela Asttoupyel pe yvwpova TOV TEPLOPLOUO TOU TILOTWTIKOU KvdUvou Kal tnv SltaoddAlon twv
QTTALTACEWV TOU.

O MLOTWTLKOG KIvOUVOC yLa Ta XPNHOTIKA SLaB£CLUa KoL TLG AOLTIEG ATALTHOELS lval XauNnAog, dedopévou OtL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OLAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0TL O TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD T
omolo €xouv TPOKUYPEL WPETA TNV TPAYHUATONOINON TWV amapaitnTwy Qmouelwoswy, ival uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvoaAAaypatikdg Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova He eupwraikoug Opihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOG Kivouvoc.

iii. Kivduvog entokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSATNON TG
Aettoupylog TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn thg Aloiknong eival o Savelopog va
uTtaBel 08 KUMALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia elval SAVELA KUMALVOUEVOU ETLTOKIOU, e BAon To
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdaAuon svaicdnoioag KivdUvou emnitokiou

O mapokdtw Tivakog Topouctdlel Ty evolobnola Tou AmMOTEAEOMOTOG TNG XPNONG £vavtl Tou
BpaxumpodBeopou Savelopou kal Twv kKatabEoswv tn¢ Etatpeiag, oe pia petafolr tou petofAnTol HEPOUG
TOU €MmLToKiou TNG TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTLHATOL OTL
KwvoUvtal oe pia Aoywkr) Bacon oe oxéon HE TIC MPOOHATEC CUVONKEG TNG ayopdc Kol HEXPL Onuepa
napouaotalovtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xprong LETA amno ¢opoug (7) 7 (9) 9

H Etatpeia dev ektibBetal og aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA Ttdpka SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. Ou KaBapeg
XPNUOTOPPOEG Katd To 2025 amo Asttoupylkég Spaotnplotnteg avABav og 1.956 xtA. eupw €vavtl 853 XIA.
gupw to 2024. H Etaipeia Slaxelplletal TIC AVAYKEG PEVOTOTNTAC LE TOKTLKO TOUELOKO TIPOYPOULUOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATOmoloUvVTOL  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dddopeg XPOVIKEG {wveg, o KaBnuepvn Katl eBdopadlaia faon Kabwe Kal o pla
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etalpeia Statnpel dtabéoipa o tpdmeleg yia va KaAUWPEL avAYKEG PEUOTOTNTAC YLo TIEPLOSOUG £wg 30
NUEPWV.
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vi.  Aouwrtoi kivduvol ko afepardtnteg
(a) Kivéuvog KAwpatikig AAAayrG Kat ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWIV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLo auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umopel va emidp€pouv oTnV opaAn AEToupylo TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd Le TN SpacTnplotnTd TNG OTOV TOUEA TNG EVEPYELAG, TIUPAUEVEL EKTEOBEIUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWG yLa TV UAOTIOINoN TWV €NeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HeAETEG TOU apopolV OTNV LAKPOXPOV CUUTTEPLOPA TWV TTOPATIAVW TIAPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV LETAdOPAC NAEKTPLIKAG EVEPYELOC, WG UETPA TpoaTaciag
SIKTU WV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV mapaywyng AME. OLTTEPLIKOTEG £XOUV CNUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa e Ta omola Ba pmopel va avieTwriost tov kKivbuvo auto. H avamtuén tTwv povadwv anobrnkeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

(v) Kivéuvog armé thv moAs ik ocuppaén oThv IEPLOXT TOU apaBLkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTalL Ot TEePLPEPELAKOUC
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppafewv otov Apafiko
KoAmo. H kUpla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avrikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNULOTOSOTOUEVOC OPYOVLIOUOG,
WG €K TOUTOU OeV AVOUEVEL AUEDN ETHMTWON oo e€eAEEL oTNV TTOAELKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA EMNPEACEL TO XPNLATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kal OmMoLodNMOTE PAKPOTPOBECUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Umopel va pokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUouv véol kivbuvol. H Aloiknon
Tou Opidou Aappavovrag unoyn Tty udplotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoelL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAAaktikol Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyng twv KatevBuvthpuwy Mpauuwv « EvaAdaktikoi Asikteg Métpnong Alédoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Artodoaonc (EAMA)
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O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAlaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OYXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOMO TOU KaBwg Kal ylo TNV afloAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

Ou evaMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapio tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolouvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwvV Kot popwv: eival évag SelkTng Ue Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaoctnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aAa
k€pdN /(InuLEg) mpoodloplotikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANOTEAECHATWY Ko anooBécswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal dopwv (EBIT), TG cUVOALKEG AMOGPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adalpei TI¢ avaloyoloeg oTn Xpron anooPEcelg Twy enyopnynocswv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAECUATIKA £lval n Asttoupyia tou topéa Spactnplotntag. To EBITDA opiletal wg To EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAylwv TEPLOUCLAKWY OTOoLXElwvY, Pelov ol avoAoyoUoeg otn Xpnon
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapetakny B£on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kaBe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYHOEWV TTPOG
emotpodn) pelov tig Seopeupéveg Katabeaoelg.

«NeplBwplo Miktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv dpactnplotNTwy TG Etalpeiag kat opiletal wg moocootd Miktod képdog nmpog tov KUkAo Epyaciwv.
«AaveLOKEG YIOXPEWOELG tPOG ZUVoAo AntacxoAoUpevwv Kepoahaiwv» sival évag Seiktng pe Tov omoio n
Awoiknon afloAoyel TNV XpNUATOOLKOVOULKY HOXAeuon TG ETalpeiag. Q¢ Aavelakeég YOXpEWOELG opileTal To
oUvoAo Twv BpayumpodBeopwv Aaveiwv, MakpompoBeopwv Aaveilwv Kot Twv MokpompoBeopwyv Savelakwy
UTIOXPEWOEWV TMANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacyoloU levwy Kedpalaiwv opiletal to cUvolo
Twv 6lwv kepoAaiwv, Twv OAVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd ULoBwoelg, Twv
ETIXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNUOTIKWY dlabeaipwy ou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TteplopLopd Xprong f 6€cpeuaon, MEpav Twv Se0UEVCEWY TTOU CUVSEOVTAL [E TOV SAVELOUO.

Ytoug KAatwOL mivakeg mapotiBevral ot Seiktec «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaopa» Ko
«MepBwplo MiktoL Keépdougr.



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

EAMA 31ng AekepPpiov 31n¢g AskepPpiov
2025 2024
KUkAog epyaciwv 1.294 1.325
KaBapd képdn/(Inpicg) 452 281
AmnocBEoelg (365) (365)
ATooBEaCeLC eEMLXOPNYNOEWY 89 88
XpnNUATOOLKOVOLLKA £€06a (244) (268)
D0opog EL.006NUATOG 145 (8)
Képén npo ¢popwv ko Tokwv (EBIT) 551 557
Képdn npo popwv, Tokwv Kot anocBécewv (EBITDA) 827 834
_— , 31n¢g AskepPBpiov 31ng AskepPBpiov
KaBapo xpeog / (mAeovaopa
po xpzog / ( Hat) 2025 2024
MakpomnpoBeopa Sdavela 1.966 3.730
MoaKpOTPOBECHEG UTIOXPEWTELG TTANPWTEES TNV EMOUEV 10
pomp 218 XP G TANp ctn HEvVN Xpnon 457 426
Xpnuatika Stabéoipa (280) (294)
AeopUEUPEVEG KOTABEDELG 0 (1.086)
KaBapo xpéog / (mAsdvaopa) 2.143 2.776
NeplOwpro Miktou Képdoug 31ng Aexepppiou 31ng Aexepppiou
2025 2024
KUkAog epyaciwv 1.294 1.325
Kootog mwAncswv (768) (766)
Mukto képSog 526 559
NeplOwpro Miktou Képdoug 40,65% 42,19%

O &eiktng «Aavelakeg YOXpeWOELG TTpog ZUVOAO AtacyoAoU evwy Kedpalaiwv» Katd To TEAOG TWV XPHOEWY

2025 kat 2024 £xel wg €€NG:

Nooad og XWA. €
MakponpoBeopa Savela
MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON
AQVELAKEG UTIOXPEWOCELG
YUvolo W8ilwv kepahaiwyv
AQVELOKEG UTTOXPEWOELG
EmuyopnynoeLg
Mepik6 oUvolo
Xpnuatika Stabéoipa
AgopeVPEVES KOTABEDELS
Mepiko aUvolo
Z0volo AntacyoAoUpevwv KepaAaiwv

Aavelakég Yioxpewoelg / 2Uvolo AntaoXoAoUpEVWY
Kedalaiwv

31.12.2025 31.12.2024
1.966 3.730
457 426
2.423 4.156
1.981 1.528
2.423 4.156
1.612 1.701
6.016 7.385
280 294

0 1.086

280 1.380
5.736 6.005
42% 69%
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Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAlayEG pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 23 TwV OLKOVOULKWV
KQTOLOTACEWV.

SuvoAAayEg He péANn Tou AL,
Aev vdiotavtal cuvarlAayEg e HEAN A katd Tnv dlapkela tng xprong 2025.
H.161e¢ Metox£g ka Aownég mAnpodopieg

H Etatpela amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat dtatnpel
€va unokataotnua otn 8£on ZHPOBOYNI-AAEZANAPOYMOAH-EBPOS.

ABnva, 3/7/2026

Ma to AlolknNTiko ZUBoUALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpoc tov MEtoyo tng Etatpeiog ENEPTEIAKH ZHPOBOYNIOY A.E.

"Ex0gon EAfyyov emi tov Etaipikav ko Evoromuévov Owovoukov Kataetdosomv

I'vopn

"Eyovpe eléyEer Tig ouvnppéveg okovopkég Kotaotaoels g etapeiog ENEPITEIAKH ZEHPOBOYNIOY ALE. (n
Etoupeia), ol omoieg amotehobvtal omd TNV KOTAoTOO XpNHoTootkovopkng 0éong g 3 1ng Askepfpiov 2025, tig
KOTOOTAOELS OMOTEAEGHATMVY KOl AOITMY GUVOMK®V EIGOIMUATOV, LETAROADV 101mV KEQUANIOV KOl TOUEIKMV
pooV Tng ¥PNoemg mov EAne v mMuepopnvia ovty, KOOGS Kot TIG ONUEIDCELS ETL OVTOV TOV OLKOVOLUK®OV
KOTOOTACE®MV, COUTEPIAAUPAVOUEVNG TG TANPOPOPNONG GYETIKG LLE TIG OVCIDIELG AOYLOTIKEG TOMTIKEG.

Kotd ) yvoun pog, ot GUVNUUEVEG OIKOVOUIKES KOTOOTACELS Tapovatalovy eDAoya, amd kdbe ovoidomn dmoyn, TV
owovopkn 0éon g etopeiog ENEPTEIAKH ZHPOBOYNIOY AE «katd tv 31" Aekepfpiov 2025,
YPTLLOTOOIKOVOLIKT] TNG EMIO0OT] KO TIG TOUEINKES TOVG POEG Y1aL T PN o1 oV EANEE TNV NUEPOUNVID 0V TH COLP®V
pe ta Awebv Tlpotoma Xpnpoatoowovouikng Avagopds («AIIXAy), énwg avtd €ovv viobBembel amd v
Evponaixn Evoon.

Baon yvopng

Atevepynoope tov édeyxd pog ocobpemva pe ta Aebvn Ipotoma EXEyyov (AILE) 6mwg avtd éxovv evompotmbel
omv EAnvikr Nopobeoia. Ot evBoveg pog, GOLO®VO. [LE TO TPOTLTO AVTE TEPLYPAPOVTOL TEPULTEPM GTNV EVOTITA
g €kBeong pag “EvBiveg eleykt yia tov EAeyy0 TV OKOVOIK®V Kataotdoewv”’. Eipacte ave&dptntot amod tnv
Etopeia , kab’ 6An T dudpkela Tov dtopiopov pog, copemva pe tov Kadika Agovioloyiog yroo Emayyelparieg
EXleyktég tov ZvpPovriov Aebvav Ipotomwv Acovroroyiog EAeyktdv kot TIC omoitnogls dgovioloyiag mov
oyetilovTol pe ToV EAEYXO0 TV OIKOVOUIK®OV KaTaoTdoemv otV EALGSO Kot Exovpe EKTANP®GEL TIC SEOVTOAOYIKEG
LOG VTOYPEMGEIS COUPOVO HE TIS OMOLTHOES TNG 10YVOLGOS vopobesiog kol Tov mpoavaeepdpevovr Kmdiko
Agovroroyiag. ITiotebovpe OTL Ta EAEYKTIKG TEKUAPLO TTOV £XOVLE GMOKTAGEL EVal EXOPKT KOl KATOAANAQ Vol
mwapEyovv Paon yio ™ YVOUN HoG.

Alro Ofpa

Ot owkovopukég kataotdoelg g Etopeiog ENEPTEIAKH EHPOBOYNIOY A.E. yia ) ypfion mov éAnée v 311
AexepPpiov 2024 eiyov eieyyfei amd Giiov Opkmtd Eleykt Aoyioti, o omoiog €&€éppoce yvoun yopig
dwapoponoinon v 19 NoepBpiov 2025 enti TV 01KOVOUK®Y KOTOOTAGE®DY TNG TPONYOOUEVNG XPTOEMG OV EANEE
v 31 Aexepfpiov 2024.

Aldrec minpogopieg

H d1oiknon eivar vedbbovn yia 11 dAdec minpopopiec. Ot dAleg minpogopieg mepthappavovror oty ‘ExfBeon
Awayeipiong tov Awowrntikod Zupfoviiov, ywo v omoio yivetal oyetiky avagopd otnv “Exbeon emi dAiwv
Nopkov ko Kavovietikdv AToattioewv”, aAld dev TepAapBEvouy Tig 01KOVOUIKEG KATAGTAGELS Kol TV £kBeom
EAEYYOV €T AVTAV.

H yvéun pog eni Tov olKovoUIKGOV KOTAGTACEMV OV KOAVTTEL TIC AAAES TANPOPOPIEg Kot dEV EKPPALOVLE LLE TN
YVOUN QVTH OTOLOGONTOTE LOPPNG CVUTEPUCLO SLOUGPAAONG ETTL AVTOV

A member firm of Ernst & Young Global Limited
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e oyéon Ue Tov EAeyyd LOG ETL TMV OIKOVOULKMY KATAGTACEMV, 1 €000V Hog eival va avoyvOGOLLE TIG GAAES
TANPOPOPIEG KAl LE TOV TPOTO aTO, Vo EETACOVUE €6V 01 AALEG TANPOPOPiES Elval OVGLMODG AGVVETELS LE
TIG OIKOVOLUKES KOTAGTAGEIS 1 TIG YVMGELG TOV OTOKTNOUUE KOTO TOV EAEYY0 N OAMDG Qaivetol va givor
ovo1mdMG eopaipévec. Edv, pe Paon tig epyacieg mov £xovpe exTeAEcEL, KOTOANEOVIE GTO GUUTEPAGHO OTL
VILAPYEL OVOLDOES CPAALN OF OVTEG TIG GAAEC TANPOPOPIES, ELAGTE VITOYPEMUEVOL VO OVUPEPOVLLE TO YEYOVOS
avTtd. Agv EYOVLLE TITOTO VO AVAPEPOVULE TYETIKA e TO B€pa oTd.

Ev0¥veg T¢ 010iKN0MG €L TOV OIKOVOUIKAOV KATAGTACEDV

H dwiknon éyet mv evbdvn yio v katdption Kot €0A0YN TOPOVGINCT) TOV OLKOVOUIK®DV KATUCTAGEMV
ooppava pe to AITXA ommg avtd €xovv vioBetbei and v Evponaikn Evoon, 6tmg kot yio exeiveg Tig
dwAidec ecmTePkod eAéyyov mov M dtoiknon kobopilel g amapaitnteg, ®ote vo Kobiotatal dvvarth M
KOTAPTION TOV OLKOVOLUK®DV KOTOOTAGEWDY OTOALAYUEVAOV 0O 0VCLDOES GPAALLN, TOL OPEIAETUL EITE GE AN
gite og AdBog.

Kotd v xatéption Tov OKOVOHIKAV KOTOoTAcE®VY, 1 dtoiknomn givar vaevbuvn yio v a&loAdynon g
wavotntag ¢ Etopeiog va ocvveyiost ) Spaotnplomtd g, YVOOTOTOIOVTAG OTOV GUVTPEXEL TETOLN
nepintwon, ta Bépata mov oyetilovron pe ™ cvveyldpevn dpactnpldTNTa Kot T XPNon TS AOYIOTIKNAG 0PYXNG
g ovveLOEVNG dpaoTnPloOTNTAG, EKTOG Kat v 1) d10iknon gite mpotifetan va peuotomomoet v Etaipeia
N va SkdOWeL T dpaoTnNPlOTTA TG 1 OeV €XEL GAAY PEOAIGTIKY EVOAAOKTIKY EMAOYT OO TO vo TpoPel o
"OVTEG TIG EVEPYELEC.

Ev0¥veg gheykTi] Yo TOV EAEYYO0 TOV OIKOVOUIKAY KOTUCTAGEDV

O1 o1OY0L poG EIVOL VO OTOKTCOVIE EDAOYT SLACOAAIOT] Y10, TO KATE TOGO Ol OIKOVOULKEG KOTOOTAGEL, GTO
oOVOAO TOVG, gival amaAAAYLEVEG OO OVOLMOES CPAALLN, TOL OPEIAETAL €iTe OE amdtn €ite og AGBoG Kot va
exdmoovpe EkBeon ereyktn, N omoia TeptAapPdvel T yvoun pag. H edAoyn dtuocpdiion cuviotd docpdiion
VYNAOD emmédov, oALd dev givar eyyomon OtTL 0 EAeyyog mov dievepyeitar copeova pe ta AIIE, 6mwog avtd
&yovv evompatmbdel otnv EAAnvikn Nopobeaia, Oa evtomtilet mdvta £va ovo1dOEg GOAALA, OTOV AVTO VITAPYEL.
Zepddpato dvvatal va TpokOyouy amd ardtn 1 omd AdBoc kot Bewpovvtor ovcldoN OTav, HELOVOUEVA 1|
abpototikd, Oa pmropovoe eddoya vo avapévetal 6Tl Bo emnpéalov TIg OIKOVOUIKEG OMOPAGELS TOV XPNOTMV,
7oL AopfavovTal pe BAcT) OUTES TIC OIKOVOUIKEG KOTAGTAGELS.

Q¢ kabnrov Tov eAéyyov, coppava pe ta AITE omwg avtd £xovv evempatwbel otnv EAAnvik) Nopobeoia,
OOKOVE ETOYYEMLOTIKT KPIoT] KO SLOTPOVLE EXOYYEALATIKO OKETTIKIGUO KB’ OAN TN S14pKELD TOV ELEYYOL.
Eniong:

e Evtomifovpe kot a&l0A0YOVHE TOVE KIVOHVOUG OVCIDO0VG CPAALATOS OTIG OIKOVOIKEG KOTOGTAGELS, TOV
opeldetan eite og amdm eite oe AdBog, oyed1dlovtag Kol SlEVEPYMVTAG EAEYKTIKEG OL0OIKOGIEG TTOV
OVTOTOKPIVOVTOL GTOVG KIVOUVOUS GTOVG KOL OTOKTOVUE EAEYKTIKG TEKUAPLO TTOL &ivol €TOPKN KoL
KOTAAANAQ Y10 VoL TapEYouV Baom yia T yvodun pog. O kivéuvog pun eviomicpol ovciddong GOAALATOS TTOV
opeldetarl og amdrn givar vYNAGTEPOC omd avTOV OV oPeileTon o AdBog, Kabdg N amdtn pmopel va
EUTEPLEYEL CLUTOLY VIO, TAAGTOYPOAPIC, EOKEUNEVEG TOPOUAEIYELS, WeVdeic dtaPefardoelg 1 TopdKopyn TV
SIKAS OV ecmTEPLIKOD EAEYYOV.

o Koatavoovpe tic dikAideg eowTepcol eAEYXOL TOL oxeTICoVTOL E TOV EAEYYO, LE OKOTO TO GYEOIUGUO

EAEYKTIKAOV S1001KAGIOV KOATAAANA®Y Y10, TIG TEPLOTAGELS, AALG OYL LLE GKOTO T1| SLATOTMGCT) YVAOUNG EML TNG
OTOTEAECLLATIKOTNTOG TOV SIKAMO®V e0@TEPIKOD eAEYYOL TG Etaupeiag.

o A&oloyodpe TV KOTOAANAOTNTO T®V AOYIGTIKOV TOALTIK®V TOV XPNOIULOTOOnKov Kot T0 €0A0Y0 TV
AOYIOTIKAV EKTIUNOEDV KOL TOV GYETIKOV YVOOTOTOWGEMY OV £YLVOV OO T S10ikNnoT).
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e  ATOQOIVONOOTE YW, TNV KOTOAANAOTNTO TNG XPNONG oo Tr Soiknom Tng AOYoTIKNG opyng g
ouveylouevnc SpaoTNPLOTNTOG KoL LE PACT) TO EAEYKTIKG TEKUNPLOL TTOV OTOKTHONKOV Y10 TO €6V VTLAPYEL
0Vo1HING afefardtnrTa oYETIKA e YEYOVOTO 1] CUVONKES TOL PITOPEL VO VTOINADGVOLV 0LGIMON ofefardTnTo
®¢ Tpog v wavotnta g Etaipeiog vo cuveyioel ) dpactnpomrd g Edv cvpumepdvoupe 6tL vepiotaton
ovo1ddNG afepfardtra, oot VITOYPEOEVOL 0TV EKOECT] EAEYKTH VO EMGTIIGOVUE TNV TPOCOYI OTIG
GYETIKEG YVMGTOTOW|GELS TMV OIKOVOUIKADV KOTOOTAGEMV 1] EAV AVTEC Ol YVMGTOTOMGELS elvan avemapkelg
va dwpoporotjoovpe T yvoun pog. To copmepdopotd pog Pacifoviar oe EAEYKTIKG TEKUNPLO TOV
OTOKTMOVTOL HEXPL TV Mmuepounvia g ékbeong eleyktr. Qotdc0, HEALOVTIKG YeEYOVOTO 1) GLVONKESG
evdéyeton va £xovv wg amotéhecspa 1 Etaipeia va madoetl vo Aettovpyel mg cuveytllopevn dpactnplotnta.

o A&oloyobpe TN GUVOMIKY| TTapPoVLOiaoN, TN dOUN Kol TO TEPIEXOUEVO TMV OIKOVOUIKDV KOTOGTAGEWYV,
CUUTEPILOUPOVOLEVOV TOV YVOOTOTOMGCE®Y, KAUODG Kol TO KOTé TOGO Ol OIKOVOUIKEG KOUTUGTAGELS
omewcovilouv TIG LTOKEINEVEG CUVOAANYEG KOl T YEYOVOTO LE TPOTO TOV EMTUYYGVETOL 1) €DAOYM
ToPoVGiaon.

Meto&d dAlwv Oepdtmv, Kovomolovpe ot d1oiknon, To oxedlalOUeEVO EVPOG Kol TO YPOVOSIAYPOULUL TOV
ELEYYOL, KOOMG KOl GNUAVTIKA EVPTLATO, TOV EAEYXOV, CUUTEPIAAUPAVOUEVOV OTOIWV CTUOVTIKOV EAAEIYEDY
oTIG SIKAMOESG E0MTEPIKOV EAEYYOVL EVTOTILOVIE KOATA T1 OLAPKELD TOV EAEYYOV LLAG.

"Ex0gon eni aAMov Noukov Kol KavovieTIKOV ATt 6E®V

Aoppavovtag vroyn o0tL 1 doiknon €xel v evBovn Yoo v Koatdption g ExBeong Awayeipiong tov
Atorntikod ZupBovAiov, KOT  EQOPLOYN TOV AMOITACE®Y TNG TAPAYPAeov 1, mepittdoelg oa’, ofy” kot B,
Tov apBpov 1541 tov N.4548/2018, onueimvoope otL:

o) Katd m yvoun pog n "ExBeon Awayeipiong tov Atotkntikod Zoppoviiov €xel kataptiobel cOUQOVO HE TIg
1o HOVCES VOLIKEG ammonthoglg Tov apBpov 150 tov N. 4548/2018 kot 10 TEPLEYOUEVO QDTG AVTIGTOLYEL LIE
TIG GUVNUUEVEG OIKOVOLIKEG KATOOTACELS TG Xpnons mov €ange v 31 Aekepfpiov 2025.

B) Mg Bdon t yvdon mov amoktioope Katd to ELeyyo pog, yio v etapeio ENEPTEIAKH EHPOBOYNIOY
AE xa1 1o mepidAdov g, dev €xovpe vTomicel ovoldodelg avakpifeleg oty ‘Exbeon Atayeipiong tov
Atontikod g Zopoviiov.

AbBnva, 7 TovAiov 2026

O Opkwtog EAeyktig Aoylotig

BAXIAHZ KATIAANHX
AM.Z.0.E.A 19321
EPNXET & T'TANTK (EAAAY)

OPKQTOI EAETKTEX AOI'IXTEX A.E.
XEIMAPPAY 8B, MAPOYZI
151 25 AOGHNA

AM.Z.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég AoyLlotég A.E.
AtakpLtikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupn Etatpia

‘ESpa: Xewndppag 8B, Mapouot, 15125

AptBp6¢ FTEMH: 000710901000
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovoukg Avagopdg (ANXA), we £xouv uloBetnBei amnod tnv
Eupwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
ZHPOBOYNIOQOY AE tnv 3" louAiou Kkat €xouv avaptnBei oto dtadiktuo otnv nAektpovikn SltelBuvon www.w-
xirovouniou.gr,0AAd@ KalL oto www.terna-energy.com, Omou Kal Ba mopapeivouv otn 8wabBson Ttou

emevOuTIKOU KoLwvou.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

20voAo un KukAogpopolvtog evepynTikol

KukAodopoUv evepyntiko

AnoBpata

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kol AOLTIEG QAT OELG
Xpnuatika Stabéoipa

20voAo KukAodopoUVTOG EVEPYNTIKOU

2YNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ
181a kepaiara

MetoxLko kedaAato

Atadopa unép to aptLo
AmoBepatika

YrioAouno kepdwv £L¢ VEO

Z0volo Wiwv kepalaiwv

MOaKpOMPOOECEG UTIOXPEWOELG
MakponpoBeopa Savela

Noumnég mpoPAgelg

Emiyopnynoetg

AvaBal\opevec GopOAOYLKEG UTTOXPEWOELG
Z0VOAO HOKPOTIPOOECLWYV UTIOXPEWOEWV

BpaxumpOOECHUEG UTIOXPEWOELG

MNpounBeutéc

MaKpOTIPOBETHEG UTIOXPEWTELG TIANPWTEEC TNV EMOEVN XProN
Aedouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG
2UVoAO BPayunpOBECLWVY UTTOXPEWOEWVY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN

Inueiwon

(e}

10

16
16
17

11
12
13
18

14
11
15

31.12.2025 31.12.2024
603 636
6.061 6.393
6.664 7.029
13 13
112 156
413 1.452
280 294
818 1.915
7.482 8.944
1.010 1.010
1.970 1.970
1.432 1.329
(2.432) (2.781)
1.980 1.528
1.966 3.730
135 127
1.612 1.701
1.233 1.378
4.946 6.936
87 33
457 426
12 21
556 480
5.502 7.416
7.482 8.944

Ol OUVOSEUTIKEC ONUELWOELG ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuVeXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv

Kootog mwAnocswv

MuwkTo KEpSog

‘E€oda Sloiknong kat Stabeaong
Aound é0o06a

AnoteAéopata eKUETANAEUONG
XpnNUAToOLlKOVOLLKA £€06a
Képdn npo popou elcodpartog
D0opog eL00SNUATOG

KaBapa képdn xpRong

Nownd cuvoAlka eLcodnpata

ZTOLXELQ TTOU QVAKOTATAOOOVTOL LETAYEVECTEPQ GTA
anoteAéopata

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

Inueiwon

19
20

20
21

22

18

01.01 - 01.01 -
31.12.2025 31.12.2024
1.294 1.325
(768) (766)
526 559
(73) (90)

98 88
551 557
(244) (268)
307 289
145 (8)
452 281
452 281

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATIOOBECELC ACWHUATWY, EVOWHATWY TTayiwv oTolXelwy Kot
SKALWUOTOC XPrONG TIEPLOUGLAKWY OTOLXELWV
ATooBEaCELC eEMLXOPNYNOEWY

TokoL KoL AoUtd XpnLOTOOLKOVOULKA £€0ba
Netoupyko kEpSog mpo petaBoAwv tou kepaAaiov kivnong

(AUgnon)/Meiwon os:

AmnoBéuarta

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG

MNpokataBoAEg kat Aoumég BpoyunmpOOeEC AMALTIOELG

AV€non/(Meiwon) os:

MpPounBEUTEC KAl UTTOXPEWOELG ATIO CUKPBACELG UE TTIEAATEG
AeSouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG
KaBapéc Tanelakég ELGPOEC A0 AELTOUPYIKEC SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

TOHELOKEG POEG ATIO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES
MANPWUEC yLa pakpompoBeopa Savela

Tokot MAnpwBEévteg

KaBap£g TAUELAKEG EKPOEG AUTTO XPNHOTOOLKOVOHLKES
8paotnpLotnteg

KaBapn peiwon xpnpatikwv dtabecipwv
Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikd Staf<oipua oto TEAOGg TG XpRoNG

Inueiwon

5,6
13

22

11

10
10

01.01 - 01.01 -
31.12.2025 31.12.2024
307 289
365 365
(89) (88)
244 268
827 834
0 (3)
44 (24)
1.040 94
54 (40)
(9) (8)
1.956 853
(1.754) (687)
(216) (249)
(1.970) (936)
(14) (83)
294 377
280 294

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH =HPOBOYNIOQY AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025

(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

1n lavouvapiov 2024

KaBapa képbn mepldSou

Aoutd cuvoAKa Lcodnpata

JUYKEVTPWTLIKA CUVOALKA ELooSApaTa TTEPLOSOU
IXNUATIOUOG OIMOOEUATLIKWV

ZuvaldayEg pe MeTOXouG TNG €TALPEiag Kal AOUég
cuvoANayEG

Z0volo 16iwv kedalaiwv 31ng Aekeuppiov 2024

MeTtoxLKO

Awadopd unép To

YntoAouro

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025
KaBapa képdn mepldodou

NAoutd cuVoAKa Lcodnpata

JUYKEVTPWTIKA CUVOALKA ELcoSApaTa TTEPLOSOU

IXNUATIOUOG OIMOBEUATLIKWV
JuvaAlayEg pe MeTOXOUG TNG ETALPELNG Kol AOUTEG
cuvaAAayEg

Z0volo 16iwv kedalaiwv 31ng AskepuBpiov 2025

KkepaAatlo aprtio AnoBepatika KEPSWV ELG VEO Zovolo
1.010 1.970 1.227 (2.960) 1.247
0 0 0 281 281
0 0 0 281 281
0 0 102 (102) 0
0 0 102 (102) 0
1.010 1.970 1.329 (2.781) 1.528
MEt?XLKO Awtcbo'pa UTtép TO AnoBepoikd Ynf))\omo ' s6voho
KepaAato aptio KEPOWV €LG VEO
1.010 1.970 1.329 (2.781) 1.528
0 0 0 452 452
0 0 0 452 452
0 0 103 (103) 0
0 0 103 (103) 0
1.010 1.970 1.432 (2.432) 1.980

Ol CUVOSEUTIKEC TNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTaoTHOEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH ZHPOBOYNIOY AE» mponABe amod petatponh tng Aén umdpxouoag opoppubuou stalpeiog
«TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH
ZHPOBOYNIOY OE» cUpdwva pe tig Statdéelg tou N.2166/1993 kot tnv eykpLtikn anodaon 20534/9.9.2010
n¢ Nopapyxiag ABnvwyv (DEK 10774/16.9.2010). Exel £€6pa tnv ABrva, 086¢ Meooyeiwv 85 kat n Sldpkela
¢ elvat 50 £€tn.

JOpdwWVa LE TO KATAOTATIKO, OKOTIOC TNG eTalpeiag eival: H avaAnyn kat ektéleon naong pUoewg TEXVIKWY

Epywv, Anpociwv, ANUOTIKWY, ISLWTIKWY KAl YEVIKA VOULKWY TIPOCWTIWVY 1} OPYAVLOUWY | CUVETALPLOMWY
naong puoswg otnv EANada 1 to E€wtepiko. H Kataokeun, Eykatdotaon, Asttoupyia kal EKpetdAAeuon
Movadwv Mapaywyng HAekTplkAG evépyelag ano Avavewolpeg Mnyég Evépyelag (A.M.E.) ouudwva Pe TIg
SLatagelg twy vopwy 2244/1994 kot 2773/99 6nwg LoxUouv GAUEPA Kal OMwE TuXOV tpomormnolndouyv oto
HEMOV  aM\@ Kal pe omolecdNmote AAAeC SLATALELS VOUWV ETUTPETIETAL N KATAOKEUN, €yKatdotoon,
Aettoupyla, emidoOTNON, €Myopnynon Kot ekpetdAlevon Movadwv Mapaywyng HAEKTPIKNG evépyelag. H
avaAnyn kot ektéAeon maong ¢uoewg peletwy, eMIPAEPewv Kal gpsuvwy. H amoktnon, TMwAnon,
TPOUNDOELa, EUMOPLa AVELOYEVVNTPLWY, HNXAVNUATWY, EPYOAELWY, TIPOIOVTWY KAl €V YEVEL EEOTTALOUOU LE
npoéAeuon tnv EAAGSA ) To EEwTEPLKO.

H Aettoupyia tou AloAlkoU TapKou TG etalpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuPpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tnv 03/07/2026 Kol UTIOKELVTAL OTNV OPLOTIKN £YKPLoN TNC MEVIKNAG ZUVEAEUONC TWV HETOXWV, Eival
6¢e SLaB£ao1peg oTo £MeVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV tooeAida ¢ Etalpeiag oto Stadiktuo.

Ot ouvnuuéveg Owkovouikég Kataotaoelg tng Etalpeiog evomolouvtal pe tn HEBodo TnG OALKNG evomoinong
OTLG evomolnpuéveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola elvatl eykateotnuévn
otnv EAAGda kal Tng omolog To mooootd CUUUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NOAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Napoucioong TwV OLKOVOULKWY KOTOULOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etaipeiag tng 31ng AskepPpiou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival oupudwveg pe ta Aebvn
Mpotuna Xpnuatoolkovopkng Avadopag (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amoé tnv Eupwmaikn Evwon péxpl tnv 31n AskeuBpiov 2025. H
Etalpeia epappolel 6ha ta Aebvny Aoylotika Mpotuma (AAN), ta Alebvr Mpodtuma XpnUATOOLKOVOULKNG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou £xouv edapployr] oTLg epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
napouoLalOUEVEC IEPLOSOUC.
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Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeiheL va e€etaoel eav n Etalpela pnmopel va ouvexloel Tn §paotnpLotnTa tng oto gyyug LéAov. H Sloiknon
¢ Etatpeiag extipd ot n Etatpeio diabétel emapkeic mopoug mou Staodalilouv tnv oA CUVEXLON TNG
Aeltoupylog tng we “Buwotun Okovopikn Movada” (Going Concern) oto mpoBAEPLuo PEAAOV.

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Paoclopévn otig eKTIUNOELS TTOU AapBavouv OAeg TIC TBAVEG e€wYeVELG EMUTTWOELG OO TIOALTIKEG
e€elifelg kal aAAayEG TOU olkovouLkoU epLBAAAOVTOG GTOV omoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABERALOTNTA WG TTPOG TN CUVEXLON TNG SpaoTneLOTNTAG
NG ETatpeiag uAomolwvtag £ToL TO TAQLGLO KOTAPTLONG TWV XPNHOTOOIKOVOULKWY KATAOTACEWY YL TN Xpron
mou €Anée tnv 31/12/2025

2.2 Baon smpétpnong

Ol GUVNUHEVEC OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaybel BAoel TNG apXrG TOu
LOTOPLKOU KOOTOUG.

2.3 Nopopa napouoioong

To voulopa mapoucioong kat Asttoupylag eival to Eupw (VopLopa tng xwpog Tng £6pag tng Etalpelog) kat
OAa ta mooa napouotalovral o€ XIAASeC Eupw, ekTOg av avadEpeTal SLadopeTIKA.

2.4 TuykplopotnTo
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoewv Sev €xouv petaAnOeL.
2.5 Xpion EKTUACEWV

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe Ta AMXA amaltel tn Xprion eKTIUACEWY KaL TNV AoKnon
Kplong Katd tnv epappoyn Twv AOYLOTIKWV apxwv tn¢ Etalpeiag. Kploelg, mapadoxEG Kol eKTIUNOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOIO QMOTIUWVIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kall
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLa TG XProng yla oplopéva €coda kat £€oda,
KoBwg KAt TLG TaPoUCLAlOUEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AAAOUG TOPAYOVTEC, CUUTEPIAAUBAVOUEVWY TIPOGSOKLWY Yla TNV €KBacn UEAAOVILKWV YEYOVOTWV TIOU
BewpouvTal AoYLIKA KATW o TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KaL Ol TTOpadoXEC aUTEG adopouv
O0TO HEANOV KAl WG CUVETELD, TA TIPAYUATIKA amoteAéopata eival miBavo va dltadopomolouvtal amnd Toug
AoyLoTikoU¢ uTtoAoylopouc. Ot Topelg mou amattouv tov peyaAltepo Babud kpiong kabwe Kol oL TopEelg
OTOUC OTIOLOUC OL EKTIUNOELG KL Ol TTAPASOXEC €XOUV ONUOVTIKY emidpacn ot OkovouLkeég Kataotaoelg
napouaotalovtal otn Inueiwon 3 twv Olkovoulkwy Kataotaoewv.

2.6 N€a Npotuna, Aleppnveieg Ko tpononotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £(val oL 1Leg
L€ QUTEG TTOU aKoAouBnBnKav oTnV cUVTOEN TWV OLKOVOULKWY KATAOTACEWV TNG ETatpelog yla tn xprion nou
£€Anée tnv 31 AekepBpiou 2024, ekTOC AMO TNV ULOBETNGCN TWV TPOTIOTOLCEWV OPLOUEVWY TIPOTUTWY, N
epoppoyn TwV OMolwV £YLVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou &ekivolv TNV 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).
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2.6.1 Néa Npotuna, Alepunveieg, avabBewpnoeLS KoL TPOMOMOLNOELS UdLoTApevwy Mpotunwy ta onoia
£€Xouv te0el o€ oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta ak6AouBa véa Mpdtuma, Alepunveieg kat Tpomomnolioelg Mpotunwy £xouv ekdoBel amoé to ZuppouAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Eupwrnaikn Evwon Kat n ebappoyn Toug
eivat umtoxpewtikn amd tnv 01/01/2025 ) petaysvéotepal.

Tpornonowjoel oto AAM 21 «OuL emSPACEL UETAPBOAWV TWV TWHWV ouvoAAdypatoc»: EAAewpn
AvtaAlaipotntag (epoappoletal yia THoLEG MEPLOSOUG IOV EKLVOUV TNV 1) MeTd tnv 01/01/2025)

Tov AuUyouaoto tou 2023, to AleBvég ZupPBouAio Aoylotikwy Mpotunwv (IASB) e€€6woe TPOMOMOLNCELG OTO
AAN 21 «OL emSPATELG LETOROAWY TWV TLUWY CUVAAAAYLOTOG UE TLG OTIOLEG OMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPILEG OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVOL VOULOUO gV
prnopet va avtaAlaxBel og Eéva aAAo voulopa. OL TPOTOTMOLOELG TEPIAQUBAVOUV TNV ELCAYWYI] TOU OPLOUOU
NG AvTAAAAELUOTNTAG EVOG VOUIOUATOG, KOBwG Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npenel va afloloyel autrv Thv avtaAraglpotnta. Emumpocbeta, oL TpOMONoLN ol mapExouv kabodnynon
ovadOopLKA LLE TO TIWG TIPETIEL N OLKOVOLLLKA OVTOTNTA va UTTOAOYLEL TNV cUVOAAQYUOTLKA LooTwia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldéllo kal anattolv npdcOeTeC YVWOTOMOLNOELG OF
TLEPUTTWOELG OTIOU LA OLKOVOULKH OVTOTNTA £XEL UTTOAOYIOEL la CUVOAAQYHATLKN LooTLio Adyw EAAewdng
avtoAlaélpotntag. Ot tpomomnolnoetg oto AAM 21 woxVouv yla tn AoyLoTikr mepiodo amo tnv [ HETA TNV 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag amo tnv ebpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoia
Sev €xouv akopa tebel o€ LOXU, aAAA gite £ouv N Sev £xouv UL0BeTNOEL and tnv Eupwnaiki Evwon péExpL
v 31/12/2025

Ta akolouBa véa Mpotuma, Alepunveieg Kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBouvAlo
AleBvwv Noylotikwv MNpotumnwv (IASB), dev €xouv akopn TteBel oe oxy al\a elte €xouv N dev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpoétuna, Aieppnveieg, AvaBswproeig kat Tpormonolioels udplotdpevwy Npotinwv ta onoia v
€XOUV aKOuN TeOEL o€ LOXU aAAd £xouv UL0BeTNOel and tnv Eupwnaikni Evwon
ANXA 9 & ANXA 7 «TPOMONMOWOELS TNV TAEWVOLUNCN KOl EMUETPNON TWV XPNHOTOOLKOVOULKWVY HECWV»
(epappoleton yla €ThoLeG MEPLOSOUG TTOU EKLVOUV TNV 1) META TNV 01/01/2026)

To Maduo tou 2024, 1o IASB £££6W0E TPOTOTOLCELG YLO TIG ATALTAOELG TAELVOUNGCNG KOL EMLUETPNONG TOU
ANXA 9 «XpNUOTOOLKOVOULKA MECO» KAl OVTIOTOLXEG YVWOTOTOLNOELG Tou AMNXA 7 «XpnUATOOLKOVOULKA
Méoa: TvwoTomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOMOMOLNOEL; OleUKpvileTal mOTe TMpEMeL va
amoavayvwplleTal U0 XpNUATOOLKOVOULKI UTIOXpEwaon otav n €€0PAnoH tng yivetol PECw NAEKTPOVIKAG
TANPWHNAG. Emlong, mapéxetal emumAéov kaBobriynon yla TNV afLoAdynon Twv XapakTnPLoTIKWY OUUBATLKWY
TOUELQKWY POWV YlO XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTolxela ouvdedepéva pe Kpunpla ESG
(meplBaAAovVTIKA, KOWWVIKA Kal €Talplkng SltakuBépvnong). EmutAéov, tpomomolnnkav oL QmaltHoELg
YVWOTOTIOL|OEWV OXETIKA HUE TLG MeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOOTEBNKOV QTALTACEL, YVWOTOMOLOEWY Yl
XPNUOTOOLKOVOULKA HETA UE EVOEXOUEVA XOPAKTNPLOTIKA N OXETWOMEVA AUECA LE BaOKoUC KvdUVOUC Kall
Kootn davelopol. OL TPOTOTOLNCELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e nUepOoUnVia EvapEng Tnv 1 HeTd
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v 1n lavouapiou 2026. H Etaipeia Ba efetdosl TNV eMiMTWON TWV UTIOAOIMWY TPOTOMOLCEWV OTLG
OKOVOUIKEG TNG KaTaoTAaoELC.

Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epappoletal yia €Tr)oleg MeEPLOSOUC TTOU EEKLVOUV TNV N} META
v 01/01/2026)

JTi¢ 18 AekepBplou 2024, to JupPBoUAlo AteBvwv Aoylotikwy Mpotimwv (IASB) e€£6wae TPOMOMOLHOELS OTO
ANXA 9 «Xpnuatoolkovoulkd Méoa» kat AMNXA 7 «XpnUATOOIKOVOULKA HEoO: T'VWOTOMOLNOELSY», LE OKOTIO
va BonBnBolv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNOTOOLKOVOULKES ETUITTWOELG TWV CUMBACEWY
avadopag og NAEKTPLKN eVEPYELA EEAPTWHEVWV ATIO TN GUON, YVWOTEG KAl WG ZUUPwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEC XPNOLUOTIOLOUVTAL OO TIG ETALPELEC yla TNV
e€aoddAlon NG MPOUNBeLaG NAEKTPLKAG EVEPYELOC QMO OVAVEWOCLIEG TINYEC, OWCE N ALOALKN KAl N nALakn
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETAL UMopel va petafarAetal Aoyw efwyevwv
TOPAYOVTWY, OTIWG Ol KALPLKEC ouVONKeC. OL TPOTIOTOLRCELS OTOXEVUOUV OTNn BEATIOTN AMOTUNIWGON AUTWY
TWV CUUBACEWVY OTLG XPNULOTOOLKOVOULKEG KATOOTACELS: a) SLEVKPLVITOVTOG TIG AMALTOELS EDAPUOYAC TNG
€vvolog tng «1bloxpnolponoinong» (own-use), B) emtpémovrag tn Aoylotikn avtiotabuiong (hedge
accounting) oTLG TTEPUTTWOELG TTOU OL CUMPBACELG OIUTEC XPNOLLOTIOLOUVTAL WG PETA AVTLOTABULONG KvdUVou
KOl y) TPOCOETOVTAG VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VAL KOTAVOOUV KAAUTEpQ
TV enidpacn auTwV TwV CUUBACEWY OTO OLKOVOLLLKA OTTOTEAECOTA KOL TLG TAHELOKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOXUOUV yLo. AOYLOTIKEG TiEpLOSOUG Ttou Eeklvouv amo tnv 1n lavouapiou 2026, pe tnv
npowpn UuloBétnon Ttoug va emutpenctal. H Etalpsia emélefe va uloBetriosl kal ebapuOoel TIG
Tpornomnotnoelg oto AMXA 9 yia SupBaocsic Avadopag oe HAektpikn Evépyela eéaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepounvia évapéng oxvog touc, dnAadr and tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTAOTACELC.

Etnoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa THOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £kdoon «Etriolec BeAtwwoelg twv AMXA, oTIC omoieg
nepllaupavovral nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn Twv Alebvwv Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LETQL:
M'VWOoTOTOLoELg», AMNXA 9 « XpNUOTOOLKOVORLKG peca», AMXA 10 «Evormoinpuéveg OlkovopLKEG Kataotdosig»
kot AAN 7 «Katdotaon twv Topelakwv Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€eTtdoel TNV enintwon OAwV TwV TAPATIAVW OTLG OLKOVOULKEG
NG Kotaotaoelg.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapuoletal yla €TrolLeg
nepLOdoug ov §ekvolv tnv R petda tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdoswv». komog tou Mpotumou eival va BeATLWOEL ToV
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TOo [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNUOATOOLKOVOULKAG
mAnpodopnong Adyw: a) TG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong va yVwoToToLloUVTaL O EEXWPLOTH) ONUELWON TWV OLKOVOULKWY KATAOTACEWY Ol SE(KTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance

18



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Measures) y) twv VEWV apxwv ywo opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etalpeia Boa eetdoel tnv emintwon OAwvV Twv MAPATAVW OTLC OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, AvaBswphoelg Kal Tpomomnmoloslg udplotapevwy Npotinwy ta onoia Sgv
€XOUV aKOMN TeOEL o€ LOXU Ko Sgv £Youv akopa uloBetnOei anod tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelolv etaupeie¢ dnuoociov evdiadépovrog:
F'vwoTtornouw|oelg” (o€ LoV yLa €THOLEG TEPLOSOUG TToU §EKvoUV TNV i et thv 01/01/2027)

Tov Mdto tou 2024, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumnou, tou AMXA 19, To omoio EMTPENEL OTIG BUYATPIKEG ULAG UNTPLKAG ETALPELOG TTOU eKOIOEL ETAOLEG
EVOTIOLNUEVEC OLKOVOUIKEG KATAOTACELG Yyl dnuooia xprnon Pe Baon ta Aoylotika mpotuma AMXA, va
edpappolouv Ta AoyloTika potuma AMXA Ue HELWHEVEG AMALTAOELS YVWOTOMOLNoEWV. OL BuyaTtpLKEG TToU
emAéyouv va edappooouv to AMNXA 19 Ba eakolouBolv va epapudlouv TIG ATALTACEL avayvwpLong,
EMLUETPNONG KaL TTapouaiacng ota Aowrd Aoylotikd tpotura ANXA aAAd dev Ba ypetdletal va epoapudoouv
TLG QTTOLTNOELG YVWOTOMOolNoNG ota Ao AOYLOTIKA TIPOTUTIA £KTOC av opiletal Stadopetika. To MNpdtumo
TiBetal oe oYL yla eToleg meplodoug avadopdg mou Eekvouv TNV N petad tnv 01 lavoudplou 2027 Kkal
ETUTPENETAL N vwpltepn edappoyn. H Etalpsia Ba efetacel TNV enMiMTwon OAWV TWV TOPOTTOVW OTLG
OkoVoULKEG TNG KataoTtdoelg av kal dgv avapévetal kapia emidpaon.

ANXA 10 Evomnowunpéveg Okovopikég Kataotdaoeig kot AAM 28 EnevSUOELS O ZUYYEVEIG EMYELPIOELG KOl
Kowomnpacgisg - Tpononoinon: NwAnon 1 el0dpopa NMEPLOUGLAKWY OTOLXELWV LETAEY EVAC EMEVSUTH KOL TNG
GUYYEVOUG TOU eTOapEiag A TG Koworpagiog tou

OL TPOTIOMOLAOELG AVTLUETWII{OUV LA AVOYVWPLOUEVN OCUVETELA LETAEY TWV amattioswy tou AMXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNE TIWANGCNG 1 TNE EL0DOPAG TWV TTEPLOUGLOKWY OTOLXELWV HETAED
TOU €emevOUTA KAl TNG OUYYEVOUC TOU ETALPElag N TNG Kowormpoafiag tou. H KUpLO OCUVEMELD TWV
TPOTIOTIOLNCEWV €lvail OTL éva MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn nepAapBavel po
enuxeilpnon (elte oteyaletal oe o Buyatplkn eite OxL). Eva pepko kEpSog 1 {nuila avayvwplletal otav n
ouvaAlayn mepAapuBAvel oTolyeia evepynTIKOU TTOU SV oUVIOTOUV £TXelpnon, aKOUN KOl av Ta otolyeia
auta oteyalovral o Buyatplkn. To AekéuBplo tou 2015 1o AleBvég ZupBoUALo Aoylotikwy Mpotunwy (IASB)
avéPBale e’ adpLOTO TNV NUepounvia edappoyng TNG TPOTOMOLNCNEG QUTHG, AVOUEVOVTAC TO ATTOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H ETalpeia Ba e€etdoel TV enintwon 6Awv Twv
TapAMAvwW ot OLKOVOULKECG TNG KaTaoTAoELG.

AAN 21 O EmiSpaoslg MetafoAwv Twv TIHWV ZuvaAlldypatog: Metatponr os Nopopa Mapouciacng
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpomomnolnoelg tibevtal o oYU yla €Tnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENeTAL Vwpitepn epapuoyr. OL TPOMOTMOLACELS AmalTOUV TN UETATPOTI Ao TO
AEITOUPYLKO VOULOPO. ULOG U UTEPMANBWPELOTIKAG OlKoVoulag oTo VOULopa Topouciaong  JLag
UTLEPMANBWPLOTIKAC OLKOVOULOG, XPNOLUOTOLWVTAG TN CUVAANQYMOTIKN ooTidia kAsloipatog. Otav to
AELTOUPYLKO VOLLOUO LG OLKOVOULKN G OVTOTNTAC E(VOLL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOUO TIOPOUCILOOHG TNG €lval To VOULOUO UTIEPTIANBWPLOTIKNG OLKOVOUIOC, Ta QMOTEAECUATA KAl N
XPNOTOOLKOVOULKN TNG BE0N LETATPEMOVTAL OTO VOULOMO Tapouciaong Ue TN LETOTPOTH OAWV TwV TIOCWV
(6nAadn TeEplOUCLOKWY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBapng Béong, ecd6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTIOCWV, HE TN CUVOAAOYHUOTLKA LOOTLUIO KAELGLHATOC KATA TNV NUEPOUNVIO TNG TTAEOV
MPOodaATNG KATACTOONCG XPNMOTOOLKOVOULKNG B£0ong. OKOVOULKI) OVIOTNTA TNG OMoilag TOG0 TO VOULOMA
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Aewtoupylog 600 KOl TO VOULOUO Tapouciaong elvol To VOULOHO UTEPTANBWPLOTIKAG oLkovouiag,
OVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarmng Spaotnpldtntag, Tng onoiag to voplopa Asttoupyiag eivat
TO VOULOMA [N UTEPTANBWPLOTIKNAG Oolkovouiag, ebapuoloviag ToV YEVIKO OEIKTN TIUWY OTO CUYKPLTIKA
otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLAOEL EL0AYOUV EMIONG OPLOUEVEC TPOOOETEC
amaltnoelg yvwotonotioswv. H Etalpeia Ba eéeTtdoel TNV eninmtwon 0Awv Twv Mapandvw ot OLKOVOULKEG
NG Kotaotaoelg av Kot Sev avapévetal Kapla eniépacn amnod tnv ebapuoyn Tou mPoTtUou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoplkwv Kataotaoswv cUpdwva pe to Alebvr Npdtuma XpnUaTtoolkovouikng Avadopdg
(ANXA) amnoattel oo tn Aloiknon Tov OXNUOTLOUO KPLOEWY, EKTLUNCEWV Kol UTIOBEcEWV oL omoleg emnpedlouv
TA OTOLKElOl TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KaBWC Kal Ta €008a Kat €€08a KATA TLG TAPouoLal{OUEVEG EPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIOU MepLAapBAvovTal 1) eEMNPEAGIOLY TLG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kal
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev eival dSuvatov va eival yvwoteg te Befatdtnta kota tnv nepiodo cuvtaéng Twv
OLKOVOULIKWYV KaTaoTAoEWY KOL WG €K TOUTOU TO TIPAYLATIKA OIOTEAECATO UIopEL va StadEpouv amnod autd
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTipnon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOUIKI) KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG 1] TtepUMAOKEG KPLoEeLg TNG Aloiknong. Ol eKTIUACELG Kal oL Kploglg TnG Aloiknong Baoilovtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPIAAUBOAVOUEVWY KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVBNKEG, evw emavatlohoyouvral
ouvexwg Baocel OAwv Twv SlabEoiuwv MAnpodopLwy.

OL BaoIKEG EKTIUNOELS KoL afLOAOYIKEC Kploelg oL omoleg avadEpovtal o dedopéva, n e€EALEN Twv omoilwv Ba
UTIOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVECG £XOUV WG
KATwoL:

3.1 INUOVTIKEG EKTLUAOELG KAl KPLoELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapPoOynG TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoileg €Xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOUIKEG KOTAOTAOELS (EKTOC EKEVWY TIOU
avaAvovtal otn Inueiwaon 3.2), avalvovial KOTWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU EALYXOVTAL YLl OUTOLELWON OTIOTESHTIOTE YEYOVOTA 1
oAAQYEG O€ KOTOOTAOELG SelyvouV OTL N AoyLoTLKA agla Toug Umopel va unv givat avaktioun, ocludwva Ue
TN AOYLOTLKN TIOALTLKH TTOU TeEPLypAdETaL 0TN Inueiwon 4.1.3.

3.2 ABeBaldtnTa EKTIUACEWV Kol TTAPASOXES

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoEl KaBwe Kal TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVONKES
ol omoleg Sev elval Suvatov va eival yvwoTtég pe Befatdotnta katd tnv nepiodo cuvtaéng Twv OLKOVOULKWVY
Kataotaocewv. Mia Aoylotikry ektipnon Oswpeital onuavtiky oOtav  eilval onuaviikng ywo TNy
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat oamaltel TG mo SUOKOAEG,
UTTOKELUEVIKEC N TTEPLTTAOKEC Kploelg NG Aloiknong. H Etatpeia afloloyel TETOLEG EKTIUNOELG O cuvexn Baon,
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Baowlopevn ota anoteAéouatTa Tou apeABovVTog Kal oTnV eUTelpla, oe CUOKEYELG pe €LSIKOUG, O€ TAOELS
Kol og aA\eg ueBodoug ol omoleg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
T(POPAEYELG OXETIKA LE TO WG AUTA eVOEXETAL VL dAAAEOUY OTO PEAAOV.

i) NpoPAedn yia popo eloodrpartog

H mpoPAedn ya dopo swoodnuartog pe Bacn to AAM 12 umoloyiletal pe ektipnon tTwv ¢opwv mou Ba
KataBAnBoUlV ot HopOoAOYLKEG apXEC Kal TtepAaBAvVEL ToV TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kal TPOBAeYn yla Toug Mpoobetoug dopoug ou miBavov va mpokUPouv oe dopoloylkoUc eAéyxouc. H
TeAKn ekkaBaplon Twv ¢opwv €Ll00dAUATOC TILOAVOV va OTTOKALVEL OO TOL OXETLKA TTOCOA T omola £xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (Mepaltépw MANpodopieg otn Inueiwon 18).

ii) AmoBépata

H Etalpeia yla tnv amotipnon twv amoBeudtwy tTnG eKTIUA, BACEL €KOECEWV OMOTIUNGNG OTATIOTIKWY
OTOLXELWV KO TWV CUVONKWY TNG Ayopag, TLC AVAUEVOUEVEG TILEG TTWANONG KoL TO KOOTOC TEAELOTIOLNGNG KOl
S1aBeonc Toug, ava katnyopla anobepdtwv.

iii) QdéMpeg {wég anooBEoiuwy oToLXELWV TOU EVEPYNTIKOU

H Etalpeia ylo Tov umtoAoyLopo Twy anooPeccwy, e€etalel og kABe mepiodo avadopdgs tnv wdeALLn {wn Kal
TNV UTTOAELUATIKY o€l TWV EVOWHATWY KOl AUAWV OTOLXELWV TOU eVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYLKEG,
BeOULKEC KOl OLKOVOULKEC e€eNieLg, KOOWC KaL TNV eUmeLpia amod tnv ekpetdAAevon touc. Tnv 31/12/2025 n
AloiKNOoN eKTLUA OTL Ol WPEALUEG LWEG AVILTPOOWITEVOUV TNV AVOUEVOUEV XPNOLLOTNTA TWV OTOLXELWV TOU
evVepYNTKOU.

iv) MpoPBA&éPeLg yra mepBAANOVTIKY) AMOKATAOTOON

H Etatpeia oxnuatilel mpoBAePn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
€EOMALOMOU TWV ALOAKWY TIAPKWVY KOl QTOKOTACTOCN ToUu MEPLBAAAOVTOC XWPOU TIOU AToppEOUV OO TNV
kelpevn meplBaAloviik vopoBecia 1 amd OeOUEUTIKEG TPOAKTIKEG TNG Etalpsiag. H mpoPAsyn
QITOKATACTOONC TTEPLBAAAOVTOG AVTAVAKAQ, KATA ThV NUeEpounvia avadopdg, Thv mapovca afia (Baosl Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWHUEVN
ovVaKTAoLUN agla Twv VALKWY o ekTipdTal 0TL Ba anofnAwBouv kat Ba mwAnBouv (mepaltépw mAnpodopieg
OTLG Znuewwoelg 4.1.5 kat 12.

v) EVOEXOUEVEG UTIOXPEWOELG KOL OLTTALTHOELG

H Umopén evdexOUeEVWY UTIOXPEWOEWY KOl QMALTOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELoOAOYLKWYV Kploewv avadoplkd pe TV mbavotnta HeAAoVTIKA yeyovoTa va cupBoulv i va
pUnv oupBouv kKaBw¢ Kol Twv TBOVWY CUVEMELWV TIOU T YEYOVOTO QUTA WUTOPEL vo €XOuv OThv
Spaotnplotnta tng Etalpeiag. O KaBopLOPOC TwV EVOEXOUEVWY UTIOXPEWOEWY KAL OTTALTAOEWY EvVaL PLa
ToAUTIAOKN Sladikaoia mou mepAapBAVEL KPLOELG OXETIKA E LEANOVTIKA YEYOVOTA, VOLOUG, KOVOVIOUOUG
KTA. MetaBoA£g otic kploelg 1 otig Slepunveieg eival mBavo va odnyrnoouv o€ pla avénon n po peiwon Twv
evOEXOUEVWY UTIOXPEWOEWVY NG Etatpeiog oto péAlov. Otav mpoobetec mAnpodopieg kabiotavral
SlaBgatueg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va o6nynBel kat
oe avaBswpnon Twv ekTuNoewv TG (BA. Znuelwon 28).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN NOANITIKQN

OL KUpPLEG AOYLOTIKEG OpPXEG TIOU ULOBETHBNKAV KOTA TN TPOETOLUACIO TWV GUVNUUEVWY OLKOVOULKWY
KOTOOTAOEWV €lval oL akOAOUBEG:
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4.1.1 Avula otolyeia Tou EVEPYNTIKOU

Ta duha oTolyela Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKOLWUATA XPIOEWS TWV EKTACEWV HE SACLKO
XOpaKTNpo, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldueveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal QUAQ OTOLYXELQ TOU EVEPYNTIKOU TIOU QIMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug Kata TNy nuepounvia e€ayopdg.

MEeTA TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUHEVEG nUieg anopeiwonc. Ol amooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXELWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpevn wdEALUN Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn oamd Kabe dulo otolyelo Tou evepynTIKOU
ovtlpetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLLNOELG.

OL pébodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etalpelag

ouvoyilovral wg e€NG:

M£6060¢ QdéAn

andéoBeon {wn (o€ £tn)
Abeleg mapaywyng, EyKATdotaong Kot Aeltoupylog evepyslakwy otabpwy Ytabepn 30
AKOLWUATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta k€pdn 1 ol {nuiec mou mpoépyovtal amod tn dlaypadn Adyw eKkmoinong evog AuAou oTolxeiou Ttou
evepynTikoU umoAoyilovtat w¢ n Sladopd petaty twv Kobapwv £006wv AmMO TV eKmoinon Kal Tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota KEpSN N otig {nuieg tng meplddou.

(a) Ao pata XpronG EKTACEWV LE SAGLKO XopaKTipa

H afla Twv SIKALWHATWY XPHOEWS TWV EKTACEWV PE SaOIKO Xapaktipa Omou eykabiotavral ta AloAkd
Mapka mep Ao BAVEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWV HELWUEVN KOTA TO OGO TWV CWPEUHUEVWY
OMOCBECEWV KAl TUXOV QMOUELWOEWV TNG agiag Toug.

(B) Ad€Leg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOLG EVEPYELAKWY GTAOUWV

Ou dladopol tumoL adelwv TIG omoleg KatéxeL n Etatpeia, tng mapéxouv tn SuvaTOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG HoVASEG ) To Sikalwpa va Tapdyet Kal va wAeL evépyela. OL eEKAOTOTE UPLOTAUEVEG GUVONKEC
NG OYOpAC TTAPEXOUV TLG ATIALTOU UEVEG EVOELEELC avadOpLKA E TNV OVAKTAOLUN 0fla TWV AdeLwV QUTWV.

H Etalpeia, KOTA TNV amOKTNOH TOUG, avayvwpeilel TIG AGELEG AUTEC WG AUAX OTOLYXELO TOU EVEPYNTLKOU, OTNV
eUAoyn alo TOUG KL KATOTILY EMIUETPOUVTOL UE BACN TO UTIOSELYLO TOU KOOTOUG, CUUGWVA LLE TO OMolo TOo
OTOLXELO QTOTLUATAL OTO KOGTOG TOU (TO OMoLo €lval n KATA TNV amoKTnon eUAoyn ala ToU) LELWHEVO E TIG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUPEVEG TIPOoPAEYELC anopeiwong. OL amooBEaoelg Stevepyolvral
pe Baon tn otabepn pEBoSO Kata TN Slapkela TNG WPEALUNG {wNC TWV OTOLXELWV AUTWVY, N oToia avepYeTOL
oeg 30 £Tn yla Ta £pya MAPAYWYNG NAEKTPLKNG EVEPYELAC ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
anooBeong Twv amokTNOEVTIwY adEWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
KOTOOKEUNC TOU €KACTOTE TTAPKOU KAl TNV NUEPOUNVIO NAEKTPLONG TWV OLOAKWY TIAPKWV. Avadoplkd Ue
TOUG eAéyyoug amopeiwong, BAEne avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowpara nayla

Ta mayla otolyeia Tou evepyntikoU ametkovilovral otic OlKOVOULKEG Kataotaoelg otig afiegc KTiong Toug,
Helov TIC oWPEUPEVEG ATTOOPBETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpooov UTAPXoUV.
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To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVES SATAVEG YL TNV ATIOKTNON TWV OToLXElwv

QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV f wg
€eXWPLOTO TAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTTAVEG AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU QVOHEVETOL VO ELOPEUCOUV A0 TNV XPron TOU TAyiou OTOLXElOU Kal TO KOOTOG TOUG WUmopel va
empetpnBel aglomiota.

Ta otoela Twv evowpotwy mayiwv Slaypddovral Katd TV TWANcH i TNV amoécupaor] Toug 1 otav ev
OVOEVOVTAL TIEPAITEPW OLKOVOULKA 0hEAN amo T ouvexl{Opevn xprnon touc. Ta képdn 1 ot {nuieg mou
T(POKUTITOUV amod tn Slaypadr) eVOg EVOWHATOU Ttayiou mepAaPAavovtal oTa anoteAEoHATa TNG XPROoNG
KaTd tnv omola Slaypddetal To v Adyw maylo.

OL aKLVNTOMOLHOELG UTIO EKTEAEDN TIEPIAQUBAVOUV TTAYLA UTIO EKTEAEDN KAl AmeLKovi{ovTal 0TO KOOTOG TOUG.
Ol aKkLvnTomoL oL UTO ekTéAeon dev amooBEvovtal PeExpL va ohokAnpwOel to maylo kat va tebel oe Béon
Kall KoTdotaon Asttoupyiag.

OL amooBEoelg Twv OTOLXElWV TWV evowpatwy Tayiwv (mAnv owkomédwy ta omoia Sev amoofévovral)

uroloyilovtal pe Tnv otabepn HEBodo péoa otnv WEALUN {wh TOUG IOV XL WG EAC:

QdpéApn Lwi

(o€ €tn)
KtipLa kol Texvika £pya 8-30
MnxavAUOTa KoL TEXVIKEG EYKATAOTACELS 3-30
EmutAa kot Aoumog €0mALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWUOTWY Tayiwv UTTOKELVTOL Og enaveEETaon Touldylotov kaBe télog xprnong oe
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etolpeia avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tnv TwAnon Twv EVOWHATWY Tayiwv,
oL SLahOopECG LETALY TOU TLUAKATOC TTIoU AaBAVETAL KoL TNG AOYLOTIKNG TOUG afiag KaTaxwpouvtal we KEPSN
N {nuieg ota anoteAéopara.

Ol TOKOL TIOU TIPOEPYOVTAL amo SAveld TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATtodotnon tng
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, ebocov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 6).

OL ETOKEVEG Kal ouvtnpnoslg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XPnong Katd tnv omnola
T(POYLOTOTIOLOUVTAL.

4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €evepynTikoU (GUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

Mo T EVOWUATO KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGN, payatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTLG ouvenkeg umtoSnAwvouv OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kot kataywpeital aneubesiag wg £€060 ota anoteAéopata. AVTioToL a, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Ma Toug oKomoUC Tou EAEyXOU QTOUELWONC, TA TIEPLOUCLAKA OTOLXELQ opadomolouvTal 0TO XOUNAOTEPO
ETMeSO yla TO OMOIO Ol TAUELOKEG pOEC SUvATOL va TTPOOSLOPLOTOUV EexwpPLoTd. H avaktioun afla evog
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TieploucLakol otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou Teplouctlakol OToLXEloU
pelov Twv €£66wv mwAnong kat tng aflag xpriong. Mo tov unmohoylopd tng aflag Adyw xpnong n Awoiknon
EKTLUA TIC LEANOVTLKEG TAELOKEG POEC OO TO TIEPLOUCLAKO OTOLXElo N TN Hovada Snuloupylag TaUELAKWY
powv Kal eMIAEYeL TOV KATAAANAO ouvtedeoth mpoe€odAnong yla va umoAoyiosl Tnv Tapovuoa afia Twy
HMEAAOVTIKWV TOUELOKWVY POWV.

Znuia amopeiwong avayvwplletal ylo To mMooO KOTA TO omoio n Aoylotiki afla evog otolyeiou Tou
evepynTkoL N pag Movadag Anpoupyiag Tapelokwy Powv urtepBaivel To avakTioLLo TOoO TOUG, TO OTolo
elval to uPnAotepo petafL evAoyng aflog peiov Ta KOOTN TWANGCNC Kal TG alag Adyw xprnong.

Ma tov mpoodloplopd tng atiag Aoyw xpnong, n Atoiknon mpoodlopilel TIC EKTUUWHUEVEG UEANOVTLKEG
TOUELAKEG POEG Yyl KABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOEEOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELNKWY POWV.
MpogfodpAnTikol mapayovieg npoadlopilovtal pepovwpeva yia kabs Movada Anpioupylag Tapelakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWY Ttou €xouv Tipoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepaltépw XpnoLUOTIOLOUVTAL TTAPASOXEC OL OTIOLEG ETLKPATOUV OTNV AYOPA TNG EVEPYELAG. Aedopévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLULWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG gilval
oe Béon va mapayel aflonioteg npoPAEPELC yla nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOLKEC
TaPaSOXEC TWV EKTIUAOEWVY UrtopoUV va ipoPAedBolv aflomiota Aappdavovtog umtodn LoTopLKA oToLyEeia.
Ot {npiec anopeiwonc twv Movadwv Anuloupylag Tapelokwy Powv pelwvouy pwta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovTal pro rata ota
Aouna otolyela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapetakwyv Powv. Me efaipeon
Vv umepaia, OAa TO OTOLXELX TOU EvePYNTIKOU HETAyeveéoTepa emavefetalovial yla evdei&elg mou
urtoSnAwWVouV OTL N ponyoupEevVn avayvwplobeioa Inuia anopeiwong toug dev udiotatal TALoV.

Mia {nuia anopelwong avaotpédetal eav n avaktnolun afla piag Movadag Anploupyiag Tapelokwv Powv
unepPaivel Tnv AoyloTtikn tng aia.

Y& pila Tétola mepinmtwon, n augénuévn Aoylotikn afia Tou meploualakol otolxeiou, dev Ba unepPaivel T
Aoylotikn oia, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av dev eixe avayvwplotel kapia {nuia
anopeiwaong, oTo MEPLOUCLOKO OTOLXELD, O€ IPONYOUUEVA £TN).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kat maldon avoyvwpLong

To XpNUOTOOLKOVOULKG OTOLXELDl TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLLKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNLOTOOLKOVOULKOU EGOU.

H Etalpeia mavel va avoyvwpilel £€va XpnoTOOLKOVOULKO OTOLXEIO TOU EVEPYNTIKOU OTAV KAl HOVO Otov
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXElou Tou
eVePYNTIKOU 1 OTaV LETAPLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU €vepynTLKOU Kal €M TNG ouoiag
petafifalovial ouocwdws OAol ol kivbuvol kal ta odEAn Tou oxetilovtal HE TO OCUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTIKOU. MLa XPNLATOOLKOVOLLKH UTTOXPEWOH amoavayvwpiletal ano
Vv Katdotaon Owovoplkng O£ong otav, kat povo otav, e€odbAeital — dnhadn otav n S€opeuon mou
koBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETOAL 1 EKTIVEEL.

4.1.4.2 Ta§vounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY CGTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xpnuatodotnong
KOL ETILHETPOUVTOL OTNV TN TNG ocuvaAlayn¢ ocUpdwva HE TIG amaltnoslg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETILLETPOUVTAL OPXLKA otnv gVAoyn afla mpocBETovtag to
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OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXElwv Tou

EVEPYNTLKOU TIOU ETILUETPOUVTOL TNV eVAoyN afla LEOW TWV ATIOTEAECUATWV.

Ta XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd eKelval Mou amoteloUv Kaboplopéva Katl

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUuvTal OTLG akOAouBec katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTO amooPeCUéVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXElD TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElO TOU evepyntikoU otnv eVAoyn oflo PECW TWV AOUTWV OCUVOALKWV

el006nUATWY XWPILG avakUKAwoN OWPEUTIKWY KepSwV Kal INULwV KAtd TNV Oomo-ovayvwplon
(ouppetoyikol tithol).

H tafvopunon kabe XpnaTOOLKOVORLKOU OTOLXELOU TOU evepyNnTIKoU, tpoodlopiletal Baost:

e TOU EMIXElpNUATIKOU HOVIEAOU TNG Etalpeiag oxetikd pe TN SLOXElPLON TWV XPNUATOOLKOVOUIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULUBATIKWY TAUELAKWY POWV TOUC.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LLE TO XPNHOTOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU KL TOL OTIoLaL

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€0086a», EKTOG

and TNV ONMOMUELWON TWV EUTIOPLKWV QTMOLTHOEWY TIOU TEPNAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MectayevéoTepn ETLUETPNON XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpolvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO HLOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol OUUPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA O OTMOTMANPWHUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO

anooPeopévo KOoTog BAcel TNG HeEBOSOU TOU MPAYUOTIKOU EMLTOKIOU. 2TIC TIEPLMTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleinetal.

H katnyopila emMPETPNONG OTO QNMOOBECUEVO KOOTOC TEPNAPBAVEL, U TTAPAYWYA XPNHOTOOLKOVOULKA

oTolyela TOU evepynTLKOU OTIWG SAVELA KAL QTIALTOELG e OTABEPEC 1) MPOKABOPLOUEVEC TTANPWEG TIOU eV

Slampaypatelovtol 6 KATIOLA EVEPYO ayopa, TOUELOKA SlaBéotua Kot Tapelakd looduvapa, kabwg emiong

KOLL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

XpNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETUUETPNUEVA OTHV EUAOYN afia pEOow TWV AMOTEAECUATWYV

T XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLUWVTOL 0TV eUAoyn aflo LECW TWV OMOTEAECUATWY

neplAaufdavouv TA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Tou KOTEXOVTAL TPOC eumopla, T

XPNLOTOOLKOVOULKA TIEPLOUGLAKA OToLKela Tou Tpoadlopilovtal KaTd TNV apXLKr avayvwplon otnv eUAoyn

oflo HECW TWV ATTOTEAECUATWY N TA XPNULATOOIKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Bal TIpETEL

va enpeTpnBoulv otnv evAoyn aia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafVooUVTAL WG SLAKPATOUEVA TTPOC EUMOPLA €AV ATTOKTWVTAL

LLE OKOTO TNV MWANCN 1 TNV EMAVAYOPA TOUG OTO £yyUG HéAov. Mapdaywya cupmepAapPavoUEvwy Twy
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EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA LECA AVTLOTABULONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD [LE TOUELAKEG POEG TIOU eV glval LOVo MANPWHES Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV UAoYN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OTTO TO

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNHUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD, KABWE AVTIKOTESTNOE TOV XELPLOUO Tou AANM 39 yila avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWv. H amopeiwon

opiletat oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTafl Twv

OUUBOTIKWY TOULOKWY pPOWV TIoUu oOdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAMEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUéEVO KATA TPOOCEYYLON OTO dPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWY TIOU EMLUETPOUVTAL OTNV gUAoyYN ofla Héow TwV

anoteAeopATWY. O 0TOXO0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo TG Sldpkelog WG evog XPNMOTOOLKOVOULKOU LECOU, TOU Omoiou o

TUOTWTLKOC Kivouvog €xel auénbel PETA TNV apyLK avayvwpLon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMiMESO, XpnoLUomolwvTag OAEC TIG TAnpodopieg mou pmopouv va

oUMexBoUv, BACEL TOOO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYLKEG HEANOVTIKEG EKTIUAOCEL TNG OLKOVOUIKNG KOTAOTAONG TwV TIEAQTWVY KAl TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyr TNG AVWTEPW TIPOCEYYLONG TpayLaTomoLeital SLakpLon HeTagy:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OOV 0 TILOTWTLKOG Kivouvog Sev £xel emidelvwBel onpavtika
HETA TNV apyXLK avoyvwplon n ta omola £xouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMLOTWTIKNA {nuia yla toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onuOvVTIKA
HETA TNV apXLKA avayvwpLon Kot Ta onoia §gv €Xouv XapnAd MoTwTKO Kivduvo (2tadlo 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLXEla avayvwpiletal n avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV yla TOL OTtola UTIAPXOUV OVTIKELUEVIKEG AMOdElEelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omola avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLTEC AMAULTHOELG KOL TIOUTHOELS QIO CUUBAOELG MEAATEG

H Etalpeia epappdlel tnv amAonolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG KAl AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBACELC KAl TIG QAMOALTHOEL, ONMO HLOBWOELS,

uTtoAoyil{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEG yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG {NUIEC OUVIOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o OoMoLloSATIOTE oNUElo KOTA TN

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEwWY £XOVIOC OUASOTOOEL TA OVWTEPW
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XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAlkiwon twv umoloinmwv kat AapBdavovtag umoyn
S100€01ua LOTOPLKA OTOLXELOL OE OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O
OX£0T1 LE TOUG ODENETEC KOL TO OLKOVOULKO TTepLBAAAov. Nepaltépw avaluohn MapouoLAlETAL OTLG ZNUELWOELG
8 kaL 9.

4.1.4.5 Tafvounon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOCELC,
TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWC Kol TOpAywyo XPNUOTOOLKOVOULKA MEoa. Ot
XPNUOTOOLKOVOULKEG UTIOXPEWOELG ApPXLKA avayvwpilovial oTto KOoToG, Tou eival n gvAoyn aflo tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA HUE TOV SAVELCHO. META TNV apyLKn
QvayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO AMOOBeCUEVO KOOTOG Pe Bdon Tn
HEB0SO Tou paypaTikoU eMLtokiou, pe e€aipean To MApAywWYO TO OTOLO LETAYEVECTEPA EMUETPOUVTOL OTNV
gUAoyn afla pe T peTaBoAEéc va avayvwpilovtal ota anoteAéopara. (

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTOL OTLG BPaXUTPOBDECIEG UTIOXPEWOELG, EKTOG EAQV N
Etalpeia Siatnpel avemipuAakta to Sikalwpa va HETADEPEL TNV TAKTOMOLNGN TNG XPNUATOOLKOVOULKNG
UTIOXPEWONC TOUAGXLOTOV 12 LNVEC UETA TNV NUEpopnvia avadopdg Twv OKovouLKwY Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

Ol Savelakég umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd 0To KOCTOCG, TO ONMOL0 OVTOVAKAQ ThV
gUAoyn afla TwWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca €€oda clvayng, 6mou autd sival
ONUOVTIKA. META TNV OpXLKA avayvwplon, To €vioka SAVELA EMLUETPOUVIAL OTO AMOCPRECUEVO KOOTOC
XpnoLgomnolwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPecpévo kd6otog umoloyiletal adoul
AndBouv unodn damaveg £ékdoong kat n Stadopd petafl Tou apyLlkol ToooU Kal Tou Toool ANEewg.

Képdn kat Inuieg avayvwpilovral oto amoTteAEoPATO OTAV Ol UTOXPEWOEL amo-avayvwpilovial n
QITOHLELWVOVTOL KOl LEow NG Stadilkaciog anocBeonc.

(ii) ELTTOPLKEG KOl AOUITEG UTTOXPEWOELG

Ta utéAouna MPopNBeUTWY KoL AOLTTWY UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla Toug Kal
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOOPBECHEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO Tou MpaypaTkoU
€mLToKiou.

OL eumopLKeEC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.4.6 ZupPnolopdg XPNHOTOOKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWVY
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS oupndilovtat
Kol To KaBapo moood amnewkoviletal otnv Katdotoaon OLkovouLkng @€ong Hovo €AV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kat potiBetal va ta ekkaBapiosl oe kabapn Baon n va
QUITALTAOEL TO TIEPLOUGLAKO OTOLXEO KAl va SLOKAVOVIOEL TNV UTIOXPEWGT) TOUTOXPOVAL.

4.1.5 TMpoPAéYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOEVEG ATAUTACELSG

MNpoPBAePelg avayvwpilovtal otav n Etalpeio €el MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa mapeABoOVIwWY yeyovotwy, ival mibavn n ekkaBdapLlon Toug HECW EKPOWV TOPWV Kol UIopeil va
npayparonolnBet pia aflomotn ektipnon Tou mooou tn¢ utoxpewonc. OL mpoBAEYeLg emaveletalovtal o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOL TIPOCApPUOlovIaL TIPOKELUEVOU va
avtavokAoUv tnv mapovoa afia Tng Samdvng mou ovapévetal va amattnBel yia dieuBétnon tng
urtoxp£wong. Otav n enidpacn NG XPOVIKNG aflag Tou XPAUOTOG ElvaL GNUAVTLKY, OGO TN MPOBAedng
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amnote)el N mapovoa afia Twv e£66wWV TOU AVAUEVOVTAL VA amaltnBouv TPoKELUEVOU Vo TaKTomoLnBel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL ULOL UTIOXPEWOT
yla tnVv omola €xet N6n oxnuatioBesl mpoPAePn, TOTE AUTH avaoTpédeTal.

Y€ TMEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWY WG AMOTEAECHA MAPOUCWV SeCUEVOEWV Bewpeital pn
ubavr), N To ooo tnG NPoOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTLG OLKOVOLKEG KOTOOTACELS. OL evOeXOUEVEC UTOXPEWOEL] Oev avayvwpilovial OTLG OLKOVOULKEG
KOTOOTAOEL OAAG yvwoTomolouvTal, €KTOG av n mbavotnta eKpowv TMOPWY Ol OTOIoL EVOWUOTWVOUV
OLKOVOULKA 0dEAN elval eAdyLoTn.

MBavEG €lOPOEC amd OLKOVOULKA o0d€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TIEPLOUGLAKOU OTOLXElOU Bewpouvtal eVOEXOUEVEG QMMALTAOELS KAl yvwoTonolwouvtal pocov n eLopon
OLKOVOULKWV opeAwV lval mBavn.

MpoBALYeLc amokataoTaons (UOLKOU ToTiou

TG mpoPAEPelg amokatdotaong ¢uaoikol Tomiou, n Etalpeio avayvwpilel T mpoPAEPel yla TNV
anofNAwon TwV AVEUOYEVVNTPLWY oo Ta ALOAKA MNapKa Kal TNV AnoKATAcTach Tou epBAAAoVTOC Xwpeou.
Ot mpoPBAePelg amoNAwong Kal amoKAaTAoTaonG aAVTavoKAOUV TNV mapouca afla, Katd tnv nuepounvia
avapopdAc, TOU EKTLLWHEVOU KOOTOUG MPoeEoDANUEVO e KATAAANAO ETLTOKLO.

OL mpoPAePelg emavetetalovtal os KABe nuepounvia avadopdg tng Kataotaong Owovoulkng O€ong Kat
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTAULEUOEL yla TNV ekkaBAapLon TNG UTIOXPEWONG amoNAwaong Kal anokatdotacn. H oxetikn mpoPAsedn
avayvwplletal og al€non Tou KOOTOUC KTrONG TWV QVELOYEVVNTPLWV Kal arocPévetal e Baon Tn otabepn
HEBO0SO evtog TNG WwdEALUNG SLAPKELAG AsLTOUpYLag TapaywynG EVEPYELOG.

H amnooBeon - £€060 twv KedpalatlomonBéviwy damavwy amofNAwong Kol amokataotaong neplthapBavetal
otn Kataotaon Zuvohwkou Elcodniuatog pali pe T anooBéoelc twv AloAkwv Mapkwv. Tuxov LeTaBOAEC OTLG
EKTIUNOELS avOPOPLIKA HE TO EKTILWHUEVO KOOTOC N HE TO TPOEOPANTIKO ETUTOKLO TPooTiBevral n
adatpolvtal avtiotolxa oto KOOTo¢ Tou mayiou. H emidpacn tng mpoedPANcNG TOU EKTILWHUEVOU KOOTOUG
KoTaxwpeital ota anoteAéopata wg £€060 TOKoU

4.1.6 ‘Ecoda

JUpdwva pe to AXMNA 15, kaBlepwveTal €va HOVTEAO TTEVTE PNUATWY yLa TOV POCSLOPLOUS TWV E00SWV amo
oupBoAlala pe eEAATEC:

Mpoodloplopog tne (twv) ocupBaong (CUPBACEWV) e ToV TTEAATN.

MpoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

Mpoodloplopdc TNG TIUAG cuvaAlaynG.

A

ETUUEPLOPOG TNG TLUNG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAECNC TNC CUKBAONG.

5.  Avayvwplon ecddou otav (i kabwg) n ETalpeia IKAVoToLEel TI UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv e008wvV YIVETAL 0TO TTIOGO KATA TO OTOL0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTOAAQY L
yla TN petafifoaon twv ayabwv f Twv UnMnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOoBeTWVY €08WV KABWE KAl TwV AUECWY
€£00WV oV amaltouvTal yLo TNV oAokAnpwaon Tng cupBacng autng.

Q¢ £0060 opileTal TO OGO TO OMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA yla
Ta ayoabd n Tic untnpeoieg mou petafiface og vav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo MOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAGypatog mou Ba Sikatoutal vavtl Tng HetaBifaong Twv umooxopevwy ayabwv
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I UTINPECLWYV OToV TEAATN. To M0G0 aVTOAAAYLOTOG UImopel va LETABAAAETOL AOYW EKMTTWOEWV, EMLOOTNOEWV
TIUAG, EMOTPpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTApOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UITOPEL eMiong va HeTaBAAAETAL, EQV
TO OKOlWHA HLOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc f edv €xel 500el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TV eMITEVEN CUYKEKPLLEVOU 0POCHLOU.

H petaBAntotnTa mou oxetiletal Ue TO OVTAAAQYHO TIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn oUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TO0O0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOWVTAG Mia amod TI¢ akoAlouBec pebodoug, avaloyws mola péBodog Bewpel OTL mMpoPAénel
KOAUTEPQA TO TOCGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £Va UPOC MLBAVWV TOoWV aVTAAAAYaTOG. H exTipwpevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL PeyaAo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavdtepo Mocd —to MIBavoTEPO MOCo ival To Hovadikd mBavotepo ood o€ €va eUpog Bavwy
Toowv avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo oood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yia mapddelyua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n oxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabd n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
oTav €XeL TN SuVATOTNTA VO KATEVBUVEL TN XpNoN KoL VO AVTAEL OUCLOOTLIKA OAQ T OLKOVOLLLKA 0dEAN Ao
oUTO To ayaBo i tnv unmnpecia. O é\eyxog petaBiBaletal katd tn SLApKeL HLOC TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN OTyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal 8ev UTApXEL Kauia
UTtOXP£Wan Tou Ba umopoloe va EMNPEACEL TNV amodoxr Tou ayabou amod Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €0060 yla pia SEoUEUCN EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 TOU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTTANPWON TNG €V AOyWw
S6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKTANPWON
piag 6éopeuong ektéleong, otav dev SLABETEL TIC afLOMLOTEC TTANPOGOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG TPOOSOU. € OPLOUEVEC TIEPUTTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuuBaoNC), N OKOVOLKY ovIOTNTa Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OMOTEAECUA piag SE€OPEUONG EKTEAECNC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

ITIG TIEPUTTWOELG QUTEC, 1N OLKOVOLLLKI) ovToTNTa Ba MPEMEeL va avayvwpiosl £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIPAYUOTOMOLNONnKe, HEXPL va eival o B€on va eMIUETPOEL eVAOYA TO OMOTEAECUA TNG
0€opeuoNC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unhpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeaoieg
TLOLPEXOVTOL KOl ETUETPOUVTAL CUUGWVA LE TN dUOoN TwV UTNpectwy Tou Ba mapacyxeBolv. H anaitnon ano
TOV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PoUmoBEoswv Sikaiwpa va AABEL n OLKOVOULKNA ovToThTa
TO T{UNUA V1O TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTIOXPEWGELG TNG
T(POG TOV AVTICUUBOAANOLEVO, TIPLV QUTOC TANPWOEL I TIPLV KATOOTEL amaltntr) n MANPWHN, yLa apddelypa
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otav Ta ayadd n oL umnpeoieg petapipalovral otov meAdTn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalt otav n Etopeia Aappdvel Tipnuo omd Tov
QVvTLOUUBAAAOUEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa el eVOC TUUOTOC TO omoio avaBAAAeTaL pLy
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy f TwV UTNPECLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0Tav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaonG Kal to £€0060 kataypadet
OTNV KATAOTACHN OTOTEAECUATWV.

AEOUEVOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE TO O0Q
avadpépBnkav avwtépw), TOTE N OLKOVOLKN OVIOTNTA EKTMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOUEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTiG dlatdtelg tou AMXA 15.

H Baolky katnyopla €0060U ToU avayvwpiletol amo OeCUEVOELG EKTEAECNC TIOU EKTIANPWVOVTAL E TNV
Tapodo Tou Xpovou, yla Thv Etatpeia elval n g€ng:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATooTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €006a amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHZX A.E. (AANEEN) r &AAo teAdtn Tou eV €Xouv aKOUN TLLoAoynOEeL.

4.1.7 ®dpog sLcodnpatog

H emiBapuvon tg xpnong Ue ¢$OpPou¢ €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBariopevous dopoug kal Tig Sladopég GopoloyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Baocel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TTOU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
Baoel twv kepbwv tnC ETalpeiag omwe avapopdwvovtal otic opoAroyLkeEG TNS SNAWOELG Kal TIPOPAEYELS yLO
npocBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia Eloodruatog

AvaBaAlopevol popol eival ol popol i) oL popoloyikeég eEAadpUVOELS TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV otnv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TLG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal Pe T
HEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALY TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAoNng Twv OTOLXELWV TOU evepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloodnpatog 6ev AoyilleTal GV MPOKUTITEL ATTO TNV APXLKI) OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1| UTTIOXPEWONG
og ouvaAlayn, EKTOC ETLXELPNATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avapalopevoc popog eloodnpatog umoloyiletal xpnotponolwvtag th HEBodo tng unoxpéwaong (liability
method) og OAeg TIG TpoowPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY PETAED TNG
doporoylkng Baong kol tng Aoylotikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
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avoBoAAOpeveg GOPOAOYLIKEG UTIOXPEWOELG ovayvwpillovial ylo OAeg TG POPOAOYNTEEG TPOCWPLVES
Sadopsc.

Ot avaBaropeveg HopOAOYLKEG QTIALTAOELG EKTLLWVTOL OE KABE NLEPOUNVIA OLKOVOLLKWY KATOOTACEWVY Kol
HELwvovTal oto Babuo mou be Bewpeital miBavov ot Ba umdpfouv apkeTd GpopoAoynTed KEPSN EVAVTL TWV
omolwv UEPOG | TO OUVOAO TwWV amMATACEWV amo avofarlopevous ¢Opoug €l00SAUATOG UMOPEL va
xpnotuomnotnBetl.

Ot avaBoAopeveg GOPOAOYLKEG QUTALTACELG KAL UTIOXPEWOCELG UTtoAoyLlovTal e BAcn Toug GopPOAOYLKOUG
OUVTEAECTEG TIOU OVALEVETAL VO ElvaL 0€ LoXU TN Xprion mou n anaitnon Ba npaypatonolnBei ) n unoxpéwon
Ba taktomnolnBei, kat Bacilovtal otoug GopoAoYLIKOUG CUVTEAEDTEG (Ko popoAoyLkolg vOLoUG) Ttou eival o€
LOXU 1 OUGLOOTIKA LOYXUOUV KATA TNV NUEPOUNVIR avadopdg TWV OLKOVOLLKWY KOTACTACEWVY. € TIEPUTTWON
aduvapiog cadoug mPocdloplooy Tou XpOVou avaoTtpodrs Twv poowplvwy Stadopwy edpappoletal o
$OPOAOYLIKOG CUVTEAEODTNG TIOU LOXVEL KATA TNV €MOUEVN TNG NUEpounviag Tng Katdotaong OWKOVOULKAG
©gong, xpnon.

O ¢06po¢ €l006AUOTOC TIOU OXeTileTal PE OTOLXElD T omola £xouv avayvwploBel ota Aoumd cuvoALKa
eloobnuarta avayvwpiletal, eniong, ota Ao cUVOALKA elooSnuata.

4.1.8 MetoXKo KepAAao, anoBeLATIKA Kal SLOVOLL LEPLOUATWV

OL KOLVEC OVOMOIOTIKEG PETOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabaprg BEong kabapd amod tnv enibpacn popou, mapakoAouBeital apalpeTIKA TOU
Yrnioloimou Kepdwv €1g N€o tn¢ kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nmou adopa.

EldkOTeEpa Ta amobepatikad Stakpivovral oe:

TOKTIKO AnoBepatiko

ZUpdpwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg TpemeL va petadEpouv KAt eAAxLOTO 5% Twv €THOLWV
KaBapwv KEPSWY TOUG O TAKTLKO AIMOBEUATIKO, LEXPLS OTOU aUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KotaPANUEVOU HETOXIKOU Kepahaiou. AuTo To anoBepatikd dev unopei va StavepnBet kata tn SLapKeLa TG
Sdpaotnplotntag tng Etatpeiag.

ANOBgATIKA OAVOITUELOKWV VOUWYV Kot Aotrtd adpopoAoynTa anodepatikd

Autd ta amoBepatika adopolv képdn mou Sev £xouv dopohoynBel pe Baon tov Loxvovta GopoAoyLko
ouvteheot oUudwva HE TO ekAOTOTE LoxUov ¢opoloylkd mAaiclo otnv EAAGSa kat meplapBavouv
amoBepatikd Tta omola Tpogpxovtal amd dopohoynuéva KEPON Kol adopolv (dla CUHUETOXN OF
ovarmntuélakoug vopouc. Ta amoBepatikd autd Ba sival popoloyntéa pe Baon to popoAoyLlkd CUVTEAEDTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTG TOUG OE UETOXLKO KEPAAaLO,
KATW amtd CUYKEKPLUEVEG OUVONKEG.

4.2 Nouég ouoLWSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpXEC TOU ULOBETAONKOV KATA TN TPOETOLHACIA TWV CUVNUUEVWV
Okovopkwy Kataotdoswv eival oL akOAoUBEG:

4.2.1 Metatpornr) og §EVO VOULoUOL

Noutoua Asitoupyiac kat napovoiaong

Ol ouvnupéveg OkovopLkeG Kataotaoelg mapouoialovtal os Eupw, ou ival To AELTOUPYLKO VOULOUA KOl
TO VOULopa Tapouciaong tng Etatpeiog.

4.2.2 Kobotog davelopol

To k6oto¢ Savelopol To omolo amodidetal Apeco oTtnV ayopd, KATAOKEUN 1 mapaywyr emAEELUwWY
oTolXelwv TOu evepynTIkoU yla TOL OTIOLO QTTALTEITAL ONUAVTIKY TIEPLOSOC HEXPL va €lval £ToLUa yla TV
TMPOTLOEUEVN XProN 1 TIWANCH TOUG, POOTIBETAL OTO KOOTOG KTHONG QUTWV TWV TMEPLOUCLOKWY OTOLXElWV
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HEXPL TNV XPOVLKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA VLA TNV TPOTLBEUEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOUOU OTLG UTIOAOLTTIEG TTEPUITTWOELS ETILRAPUVEL T KEPSN N TG {NKieg TNG MeEpLOSOU oTNV oMol
TipayLaTOTOLETALL.

4.2.3 Anofépata

Ta amoBépata nmepthapyfavouv aviaAAOKTIKA HUNYXOVNUATWY KOl TTPWTEG Kal Bondntikég UAEC ALOALKWY
Mapkwv.

Ta armoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV TMPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTtwv npocdlopiletal pe Baon tn peEbodo
TOU HEOCOU OTABULKOU KOOTOUG.

KataAAnAec mpoBAedelg oxnuatifovtal yla amaflwpéva anobéparta, bpocov Kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kabapn peuotomnoliotun agia kat ot Ao Inuieg and anobépata
avayvwpilovtal ota k€PN 1 otig {nKieg TG meplddou, oty omola MPayHaTonoLoUVTaL.

4.2.4 Xpnpotika Stabopa

To Tapelokd SlaBéoipa Kal Tapelaka woduvapa mepllappavouv katabéoelg oPewg, KabBw kot GAAeG
uPnAnNg peuototntog enevoUOELG OL OTOLEG elval Gueca LETATPEPLUES OE GUYKEKPLUEVA TTOOA TOUELOKWV
S100e0iwy TTIOU UTIOKELVTAL OE N CNUAVTLKO Kivouvo petafoAnc tng aglag Touc.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHATLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA Stabéaipa onwe npoadlopilovial avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von tng S&opeuvong Ttoug Oev
neplhappavovral evidg Tou KOVOUAIOU Twv TOELOKWY SLaBeCipwY Kol TAUELAKWY LooSUvVapwy, oAAQ
taglvopouvtal oto KovSUAL «MpokaTaBoA£Eg Kal AouEG amaltioels» (BA. Znueiwon 8).

4.2.5 KpatikéG EMLXOPNYAOELG

OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL OTNV €UAoyn afla Toug OTav avopEVETAL HE BeBatotnta OTL N
emopnynon Ba slompayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETIOUEVOUG
opouc.

Ol KPOTIKEG ETILXOPNYNOEL OL omoie¢ oxetilovtal pe TV €mbOTNON EVOWUOTWY Taylwv oTolxelwy,
avayvwpilovral otav untapxelL eUAoyn BeBalotnta OtL n enyopriynon Ba elonpayBel kat OAoL oL GXeTKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o€ Aoyaplaopo avaBoaAAopevou €c006ou  Kal
peTadEpovtal oTa amoteAéopata KOTd tn SLApKeld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG
SLapkeLag {wr¢ ToU MEPLOUCLOKOU oTolxelou Ttou emyopnynOnkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataywpolvTal oe MPeTaPatikol¢ Aoyaplacpoug Kot
avayvwpilovtol ota amoteAéopato Katd Tn SLApKELD TNG MePLOSOU TOU OmalTeltal £€TOlL WOTE va
avtiotolyilovtal pe Ta £€€0da Tou Tpoopilovtal va anolnUlwoouy.
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5. AZQMATA MNATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
AlLoAlkwv Mapkwv Kal ta ayopalOUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTol WG EENG:

Hapaxw!)ncstq & S6volo
Awalwpoto

Aéia ktRong
1n lavouapiov 2024 1.118 1.118
31n¢ AskepuPpiov 2024 1.118 1.118
1n lavovapiov 2025 1.118 1.118
31n¢ AskepPpiov 2025 1.118 1.118
Zwpeupuéveg AlooBéoelg
1n lavouvapiov 2024 (449) (449)
AmooBEaoelc xpnong (33) (33)
31n¢ Aekepppiov 2024 (482) (482)
1n lavouvapiov 2025 (482) (482)
AmooBEaelg xpnong (33) (33)
31n¢ AskepPpiov 2025 (515) (515)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 636 636
31n¢ AskepPpiov 2025 603 603

211G eTNOLeG eplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOMELWON,
oUpPwWVA LE TG OXETKEC amaltioel Tou AAM 36 «ATOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUnVia avadopdg Twy Tolwv OlKovoulKwy KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev StamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Finesa - Kipto & TeXvoAoyIKoOg & 'ET[I.T[AGIKGI. ’
Owoneda EYKQTAOTACELG Mnxavo}\ov't KOS Aourog , Zovodo
€EOMALOMOG E€onAlopog
Aéia kTnong
1n lavouapiou 2024 1 800 11.054 52 11.907
MpoBAEYELS
QTOKOTAOTAONG 0 0 3 0 3
31ng AskepPpiov
2024 1 800 11.057 52 11.910
1n lavouapiou 2025 1 800 11.057 52 11.910
31ng AskepPpiov
2025 1 800 11.057 52 11.910
ZWPEVUEVEC
AnooBéoeig
1n lavouapiou 2024 0 (325) (4.855) (5) (5.185)
AnocoBEoeLg xpriong 0 (23) (307) (2) (332)
31ng AskepPpiov
2024 0 (348) (5.162) (7 (5.517)
1n lavouapiou 2025 0 (348) (5.162) (7) (5.517)
AnooBEoeLg xpriong 0 (23) (306) (3) (332)
31n¢ AskepPpiov
2025 0 (371) (5.468) (10) (5.849)
AvanooBeotn Afia
31ng AskepPpiov
2024 1 452 5.895 45 6.393
31ng AskepPpiov
2025 1 429 5.589 42 6.061

3T0 Aoyaploopd «TeXVOAOYIKOG KAl HNXOVOAOYIKOC €£EOTALOMOGY», OUVOALKOU ToooU € 5.589 xIA.,,
niepthappavovtal avepoyevwnTpleg ALoAKwY MAPKWVY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTLKA 6pLaTa
npog e€aodaiion pakponpobeouwv daveiwv. H ETalpeia, yLa T avaykeg XpnHatodotnong Twv £pywv Tng,
OUOTHVEL MAQCUOTIKO €VEXUPO €Tl TOU KlvntoU €€omAlopoU tng, Kabwg Kal epnmpaypata Bapn (cuvnbwg
TPoonNUEelwan UTIOBNKNC) ML AKIWVATWY KUPLOTNTAG TNG TPOG £€A0PAALON TWV SAVELOTWV.

JTI¢ Katnyoplieg «MMmeda-Owkoneda», «KTipla Kol EYKATACTACELG» Kal « TEXVOAOYLKOC KAl LNXOVOAOYLKOG
€EOMALOUOGY, teplAapfavovtal mayla ou adopouv o Eykataotdoelg Alktuwv Metadopdc Kat Alavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LE TOUG SLAXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafilBalovial oe eKelvoug, Gvel ovTAAAAYUOTOG, KAt TtV £vapén
Aewtoupylog Tou kaBe AloAkoU MNapkou. Napd talTa, Kol LETA TNV LeTABIBAoT) TOUC, OL EYKOTAOTACELG QUTEG
ouveyilouv va efumnpeTtoUV TOV OKOTMO yld TOV ONMOL0 KATOOKEUAoTtnkav, dnAadn tnv mwAnon tng
TAPAYOUEVNC NAEKTPLKAG evEpyeLog otoug AAMHE/AEAAHE kat AAMEEN, mapapévovtag TNy amokKAELOTIKY
xpnon tng Etatpeiag kat wg ek ToUToOU, TO AVATOOBECTO KOOTOC, KATA TNV huepopnvia tng petapifaong,
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ouveyllel va amooBEveTtal, OTIWG KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGCN TNG 30£TOUC TTEPLOSOU amooBeong

TwV AloAlkwv NAapkwv.

ITG eTNOLeG Meplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ yLa TUXOV QMOpEiwonN,
oUWV UE TIC OXETIKEG amaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwy Tou EvepyntikoU». Amo
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy Tolwv OlKovoulKkwy KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n oavaykn SLEVEPYELOC ATTOUELWOEWV.

7. AMNOOGEMATA

To amoB£pata oTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avallovTtol wg e€Nc:

31.12.2025 31.12.2024
AvtaA\aKTIKA TTayiwv 13 13
Zyvolo 13 13

Kata tnv 31" AskepPpiouv 2025 Sev umnpée avaykn oxnuatiopol mpoPAsPng yio amoflwpéva i Bpadéwg
KlVoULEVa amoBépara.

Agev udiotavral epnpaypata Bapn eni twv anobepdtwy.
8. MNMPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPoAég kol Aoumég amattnoelg ¢ Etalpelag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Ko AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeopEUPEVEG KOTABEDELG 0 1.086
Nouég ATaLtroeLg, XpNLATOOLKOVOULKEG 27 27
ZUvolo 27 1.113
MNpokataBoA£g Ko AOLIEG AUMALTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
@ONA npog enotpodn-cupuPndlono 359 339
MNpokataBAnBévra £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikou 27 0
ZUvolo 386 339
Z0volo MpokatafoAwv Kot AOLMWV ANALTHCEWV 413 1.452

Katad tov tedeutaio tpipnvo tou £toug 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpoéPel oe
TaPoxX ETALPLKNG eyyUnong (Parent Company Guarantee) mpog tig EAANVikEG Tpameleg Uoug € 67.418 xIA.
XA. pe SikawoUxo tnv Etalpela oe avtaAdaypo tnv mavon umoxpéwong tnpnong kepoAaiwv otoug
anoBepatikolg Aoyaplacpoug Twv Buyatplkwy etalpelwv. MNepaltépw BOeomioTtnke KAl n UTIOXPEWOCH
pnong ehdaylotou kedpalaiou kivnong (Minimum Working Capital) otoug Aoyaplacpol¢ ecodwv (Proceeds)
TWV XPNUATOS0TOUUEVWY BuyaTplkwY €TOLPELWY Tou OpiAou UE TAUTOXPOVN TPOTIOMOLNGN TWV OXETIKWY
XPNUOTOSOTIKWYV OUMUPACEWY. ZUVETELA TOU YeyovoTOG OUTOU QTOTUNMWVETOL OTnV HeTafoAn Tou
AoyapLacoU AsOpEVUEVEG KOTABETELG» KABWG Kal oTnV aU&non Twv AELTOUPYLIKWY TAUELAKWY POWV TNG
Etalpeiac.
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9. AMNAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ

OL amattRoeLg ano ouuBAcELg e TEAATEG avalUovtal we eENC:

ATAULTACELS OO CUMPBACELG PLE TTEAATEG 31.12.2025 31.12.2024
Amnautroelg and Aoutég CUUPBACELC e TIEAATES 112 156
Z0volo 112 156

OL AOYLOTIKEG aleg TWV MEAATWYV AVILTPOCWITEUOUV TNV EVAOYN afila Toug.

OL amattnoelg and ocupPdoelg pe meldateg adopolv oe TpPoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeVUATOG HNVOG AskepPplou, He TNV OXETIKN TILOAOYNON Vo TPAyUOTOMOLELTAL
LETAYEVEDTEPA TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvVAYKN AVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inpwy, cupdwva Pe TL§ anattoelg tou AMXA 9. H péylotn €kBeon og TOTWTLKO KivBuvo TV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn alo kaBe katnyoplag eLOTPAKTEWV UTTOAO WY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAiolo tng Spaoctnplotntog tng Etalpeiag Aappdvovtol Katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev tpoékuPav TPoPAEPELG ATTOUELWONG ATALTACEWY OO CUUPBACELG amd MEAATEG yLa TIG Xpnoetg 2025 kalt
2024,

10. XPHMATIKA AIAOEZIMA

Ta xpnuatika dtabéoua tnv 31" AekeuBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 280 294
ZUvolo 280 294

H Etatpeia katd tnv 31/12/2025, Sev Siotnpei Ssopevpéveg katabEoslc evw pe 31/12/2024 Swatnpouos to
mocd Twv € 1.080 xWA., oL OMOLEG TNPOUVIAV OE CUYKEKPLUEVOUC TPAMEellkoUg Aoyaplacpoug yla thv
efunnpétnon BpaxunpoBeouwV AELTOUPYIKWY KOl XPNUOTOOLKOVOULKWY UTIOXPEWOCEWV tnG. OL ev Adyw
Sdeopevpéveg katabéoelg taflvopolvtay oto KoVOUAL «MpokaTtaBOAEC Kol AOLTIEC OUTALTAOELGY. IXETIKAL UE TLG
deopeupéveg katabéoelg mapéxetal mAnpodopnaon otn Znueiwon 8.

H Awoiknon tng Etalpelog eKTIHAEL OTL O TIOTWTIKOG KivOUVOC yla TO XPNMOTIKA SLaBEoIa KOl TIG AOLTTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaocoopevol eival tpamele¢ pe udnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eupUTEPOU ANOCioU TOHEA R LOXUPOL ETILXELPNUOTLKOL

ou\oL.

KatwOiL mapatiBevral ot alodoynoelg twv EAAnviIkwv Tparmnelwyv oTiG onoleg n Etatpeia datnpel Ta TopelaKd
SlaBoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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11. AANEIZMOZ

Ta pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS KAAUTITOUV KUPLWG TL OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg e€NG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 2.423 4.156
pelov: BpaxumpoBeopo pépog (457) (426)
Moakponpo0eopo pépog 1.966 3.730

H avaAuon ¢ kivnong Twv avwtépw SaveLakwy UTTOXPEWOCEWV TG ETalpelag yia tig xproeig 2025 kat 2024,
TLAPOUCLALETAL OTOV KATWTEPW TTVaKA:

MakpomnpoBeopa Savela 31.12.2025 31.12.2024
YnoAouno £vapéng 3.730 4.429
MetafoAr) 6e50UAEUUEVWV TOKWV 0 13
AvaBaAAOUEVO XPNLATOOLKOVOULKO KOoToG (EIR) 21 0
Metadopd petatld pakpompoBeouou Kal BpaxunpoBecpuou HEPOUG
UTIOXPEWOEWV (1.785) (711)
YrnoAouno An§ng 1.966 3.731
31.12.2025 31.12.2024
MaKponpOBeoUEG UMIOXPEWOELG TTANPWTEEG TNV EMOLLEVN XPKON
YnioAouno évapéng 426 403
ArnomAnpwun daveiwv (1.754) (687)
MetafoAr 6e50UAEUUEVWV TOKWV 0 (2)
Metadopd petatld pakpompoBecpou Kal BpaxunpoBecpuou HEPOUG
UTIOXPEWOEWV 1.785 711
YnoAouno AR§ng 457 426

To ouvolho twv daveiwv avayvwpiletal oto anocBeopuévo KOoToG. H Etalpeia ektipnd 0tL n eVAoyn agia Twv
avwtépw davelwv dev Sladopormoleitatl GnUAVTIKA ard TV AOYLOTIKY Toug aia.

Mpoc e€aoddAion tou Savelou tng Etalpeiag, n Etalpelo eveyupiooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, Kal ekxwpnoe otig daveilotpleg Tpamneleg aopoAlotripla cUUPOAALA KOL ATMOLTAOELG Ao MWANCN
NAEKTPLKAG evépyelag atov AAMEEM. Ot e€aodalioelg mou €xouv mapacyeBel unmepkaAUTITOUV TO TTOCGO TWV
SavVELaKWY UTIOXPEWOEWV TNG Etatpeiag. To ddavelo €xel eyyunBOel n untpuwkn) Etalpia TEPNA ENEPTEIAKH.

To Tpamellkd SAVELO €XEL KUMOLVOUEVO €TUTOKLO 2.650 % mA€ov Euribor 6urivou Katl amomAnpwvetol o€
efapnviaieg 86oels. Kata to 2025 yla to Tpanellko Savelo anominpwbnke kebahalo mooou € 426 XA Kot
TOKOL TtoooU € 75 XA To HECO OTOOULOUEVO ETUTOKLO TWV HAKPOTPOBeouwv davelwv tng Etatpelag yla Tig
xpnoetg 2025 kat 2024 eivat 4,992% kot 6,433% avtiotolya. To davelo ival og Eupw. Ztnv xpron 2025 noco
€ 1.785 )1\, petadEpBnke oto KovdUAL MakpompoBeopeg Yroxpewoels MAnpwtéeg otnv Emopevn Xpnon.

H etalpeia €xel pakpompoBbeopeg evOooUIAIKEG SavelakéG cUUPBAoeLg e tnv TEPNA ENEPFEIAKH MABETE
kot tTnv IWECO XQNOZ KPHTHZ AE umoAeunopevou nocou €1.005 xA ta omoila akoAouBouv tnv Anén tou
tpamnelikou Saveiou tov AekéuPpn Tou 2028e €Trolo eMTOklo 4%. Itn xprnon 2025 n Etawpeia mpoéPn os
eVOOOUIAIKEG TANPWHEC KedaAaiou Tooou € 1.328 IA. KoL TOKwV € 85 IA.
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H Etatpeia €xel TNV UTIOXPEWOH TNG TAPNGCNG CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY SELKTWV TIou adopouv
ota opoAoylaka daveta. Katd tnv 31 AskeuBpiou 2025, n Etatpeia LkavomoloUos MARPWE TA amaltoUeva
OpLA TWV XPNMUOTOOLKOVOULKWY SEIKTWYV, CUUPWVA HE TLG ATIALTAOELG TWV SAVELAKWVY TNG CUUPBACEWV.

12. AOINEZ NPOBAEWEI2

H kivnon twv Aowmwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xeL wg £EAG:

NpofAéYeLg anokataotaong
duoikol toniouv

YniéAouro 1ng lavouapiou 2025 127
MNpoBAsdn avayvwplopévn ota amoteAéopata 8
Ynohouno 31n¢ AskepPfpiov 2025 135
MakpomnpoOsoueg mpoBAEYeLg 135
Bpayunpodeaueg mpoBAEYeL 0

NpoBA£YeLg anokataotaong
¢uokol toniov

YnoAouno 1ng lavouapiouv 2024 117
NpoPAedn avayvwpLopEVn oTa AMOTEAECUATO 7
MNpoPAedn avayvwpLopEévn OTA EVOWHOTA TTAYLA 3
YnoAowno 31ng AskepBpiov 2024 127
MakponpoBeousg mpoBAEYeic 127
Bpayunpodeapeg npoBAgYeig 0

JTOV QVWTEPW TivoKa, €KTOG omd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TAPOoUoLAZeTalL KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWV EKPOWV OLKOVOULKWY
TLOPWV.

OL eTOLPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLOTOUV
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtepw mpoPAedn UPoug € 135x\. (31/12/2024: € 127 x\.) amelkovilel TIC ATMOLTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OToU AUTA ELVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

13. ENIXOPHIHZEIZ

Ou enyopnynoels tnv 31n AskepPplou 2025 kal 31n AskepPpiou 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovtal we eENG:

31.12.2025 31.12.2024
Yniohouno £vapéng 1.701 1.789
ATOGBE£CELG OVAYVWPLOUEVEG OTA ATMOTEAECHATA (89) (88)
YnoAouno AR§ng 1.612 1.701

Ot eniyopnynoetg adopolv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwv kal amocBEvovtat
otnv Katdotacn uvoAlkoU Elwcodnpoarog, oUpdwva e Tov pubud amooPfeong Twv Taylwv Tou
embotouvtatl. Ol aVWTEPW EMLYOPNYNOELG amooPévovtal ota €008 HOVO KATA TO HEPOC eKelvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.
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14. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuBpiou 2025 kat 2024, OTIG CUVNULEVEG OLKOVOULKECG KATAOTAOELG, avaAUovTal
w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 87 33
ZUvolo 87 33

Ol UTOXPEWOEL; O TPOUNBEUTEG adopoUlV KUPLWE UTIOXPEWOELS TIoU oxetilovtal Pe TNV Aeltoupyla
EYKATOOTACEWY AVOVEWOCLUWY TINYWV ALOALKAG EVEPYELAC.

15. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNMPOOEZMEZ YIOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELS KaTd TNV 31n AekepBpiov 2025 kot
31n AekepPpiou 2024 OTIG CUVNUEVEG OLKOVORLLKEG

AeS0UAEUMEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOHLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Agdoulevpéva €€oda 6 11
Zuvolo 6 11
Nounég BpaxunpOBeoUES AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SUATOC 6 10
Zuvolo 6 10
Aedouleupéveg Kat Aownég BpaxunpoOeopeg YOXPEWOELG 12 21

16. METOXIKO KEQAAAIO KAI AIAOOPA YMNEP TO APTIO

To Metoxikd KeddAato tne Etatpeiog katda tnv 31/12/2025 avépyetat oto toco tou ENOX EKATOMMYPIOY
AEKA XIANIAAQN AEKA (1.010.010,00) Eupw, Slatpolpevo oe tpLavra Tpelg XIAadeg e€akdaoleg e€fvta entd
(33.667) kolweég ovopaoTikeg pe Pndo petoxég, ovopaotikng atiog 30,00 Eupw ekdotnG. To UETOXLIKO
kedalalo eival ohooxepwg KataBeBAnuévo.

H Stadopa unép to dptio dtapopdwvetal oto moad Twv € 1.970 XA
17. ANOOGEMATIKA

Ta amoBepatika yla TG xpnoetg 2025 kat 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

, AnoBepatika
Taktiko . ,
, QVOITTULAKWYV Kot Z0volo
anofspatiko .
¢opoloykwv vopwv
1n lavouapiov 2024 6 1.221 1.227
IXNUOTIOUOC OMOOEUATIKWY 14 88 102
31n¢ AskepPpiov 2024 20 1.309 1.329
1n lavouapiou 2025 20 1.309 1.329
IXNMOTIOUOG OMOOEUATLKWY 14 89 103
31ng AskepuPpiov 2025 34 1.398 1.432
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ToKTIKO anoBspatiko

H Etalpeia Statnpei Taktikd AnoBepatikd Uoug €34x1A. To omoio oxnuatiletal cupudwva pe Tov EAANVIKO
vOUOo, BAoeL TOU Omoiou oL €TalpEieg uToXpeOoUVTAL Vo peTadEpouv Kat €AAXLOTO TO 5% Twv €TNOLWV
KaBapwv kepdwv Tou¢ clUUPwvVaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amoBepatTikO €wg OTOU TO
OMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU PETOXIKOU Toug kKedalaiou. To amoBepatiko auto dev umopet
va SlavepnBel aA\d pumopet va xpnotpomnotnBel yia tn Staypadn InuLwv.

AnoBepatikd avantuilakwy Kat GopoAoyLKwv VoUWV

Autd ta anoBepatikd adopouv o kEPSN Tou Sev £xouv popoloynBel pe Baon tov Loxvovta GpopoAoyLkod
ouvTeAEoT) oUPbWVO PE TO €KAOTOTE LoXUov ¢opoloylkd TAaiclo. Ta amoBepatikd autd Ba eival
dopoloyntéa pe Baon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOT G TOUC OE UETOXLIKO KEGAAQLO, UTIO GUYKEKPLUEVEG OUVONKEG.

18. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O $opoAoYIKOG CUVTEAECTNG YLO TIG VOULKEG OVTOTNTEG oTnV EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £€T0G
2024 opiletal o€ 22%.

O TMPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SladEPEL ATO TOV OVOUAOTIKO. ZTnV Slapdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol CUVTEAEOTH eMLSpoUV SLAPOopOoL TAPAYOVTEG, ONUOVILKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
HETOEY TNG wPEALUNG LwrG Tou Ttayiou Kal Twv cuvteAeoTwy mou opilovtal amnod tov K.N.4172/2013 kot n
SuVaTOTNTA TWV ETALPELWV VO OXNMATI{OUV adOopOoAOYNTEC EKMTWOELS Kol apOPOAOYNTA ATOOEUATIKA.

(a) E€060 Mopou Elcodrpatog

O ¢0poG €L00SAUATOC OTL CUVNUUEVEG KATOOTAOELC QATMOTEAECHATWY TwV XpHoewv 2025 kat 2024,
avaAUeTal wg akoAolBwC:

31.12.2025 31.12.2024
AvoBaA\opevog dopog (145) 8
Z0volo (145) 8
31.12.2025 31.12.2024
Képén npo pdpou eloodrpatog 307 289
OVoUaoTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
Dopog elcodnpatog Baon Tou LoXUovtog
ovopaotikou ¢popoAoyLlkol cuvteleot 68 64
Mpooapuoyés yia:
Awaypadn/(cupdndlopoc) doporoyikwy INULWV (200) (44)
Adopoldynta anoteAéopata 0 (12)
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) (13) 0
Npaypatikr dandavn ¢popouv (145) 8
MNpaypatikdc GpopoAoyLKOC CUVTEAECTNC (47,23)% 2,77%
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H &nAwon dopoloyiag slcodnuatog umoBAaAAeTal os etrola Baon, oAAd ta kEPSN 1 ot {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAUEVETAL va TIPokUPouv amd Tov €Aeyxo TmapeABoucwVv XPHOEWV,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoel mpoPAEPELS yia avEAeYKTEG hopoAoyLKA Xpnoels dedouévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood dpopwv Tou TBavov va mpokUPouy, Sev Ba £xouv onpavtikr enidpaocn ota (Sla
kedAAala, OTA ATTOTEAECUATO KAL OTLG TOHELAKEG POEG TG ETaupeiag.

OL avéleykteg ¢dopoloylkad xpnoelg mapatiBevial otlg Znuelwon 28 «EvdexOpeveg Amaltnoelc K
Ynoxpewoelg» Twv OKovouLkwv Kataotdoswvy.

(B) AvapaAAopevog Dopog

OL avaBaAAopeveg GOpOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOUWKO Skailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloylkwyv UToXpewoewV Kal €dooov ol avaPardopevol dopol elcodnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog opog eLcodnpatog untoAoyiletal eni OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HETAEL TNG AOYLOTLKAC alag Kot TnG popoAoyLKNG 0lag TWV TTEPLOUCLAKWY OTOLYELWY KOL TWV UTIOXPEWOEWYV,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢GOpPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WwpLHavong Tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta oupdndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etatpsia avolvovtal wg akoAovOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yroxpéwon amnod avaBaAAopevo ¢popo LcodUATOC (1.234) (1.379)
KaBapr avaBallopevn popoloyikr) unoxpéwon (1.234) (1.379)
YnioAouno £vapéng (1.379) (1.371)
MNiotwon/(xpgwon) avayvwplopévn ota kabapd kEpSn xpnong 145 (8)
Ynohouno Aféng (1.234) (1.379)

Ot avaBarAopeveg GopOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaivovtal wg akoAoUBwc:
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ETAIPEIA

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwaon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Aouna

Acwpota ayLa oTotkeia

Evowpata mayla ototxeio
Emiyopnynoeig
AvaBaAAopevog popog kabapwv KEpSWV/AOLMWV GUVOALKWV ELGOSNUATWY

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvoBaAropevn popoloyikr anaitnon/(vroxpéwon)

YnioAouno £vapéng oTa KaBapd KEpSN XPAONC YnioAouto ARéng
28 2 30
(8) 4 4
0 83 83
(140) 7 (133)
(1.163) 55 (1.108)
(96) (6) (102)

145

(1.379) (1.234)

1n lavouapiov 2024

31n¢ AskepPpiov 2024

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Acwpota ayLa oTolkeia
Evowpata mayla otolxeio

Emiyopnynoeig
AvaBaAopevog Hpopog Kabapwv KEPSWV/AOMWVY CUVOALKWY ELCOSNHATWY

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

YnioAouno évapéng ota KaBapd KEpSN XPRONC YnoAouto AR§ng
26 2 28
(11) 3 (8)
(122) (18) (140)
(1.174) 11 (1.163)
(90) (6) (96)

(8)

(1.371) (1.379)
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19. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiouv 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoba anod nMwANoEeL NAEKTPLKAG EVEPYELAG 1.294 1.325
ZUvolo 1.294 1.325

Jtnv pelwon tou KUKAOU gpyactwVv cuveBallav Kuplwg To PHELWHEVO ETIMESA TNG AVEUOAOYIKNG LOXUOG
KOBWC KalL OL TLEPLKOTIEG TIOU TIPAYLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0TO MAALoLo €§LlooppOMNONG oTa
Slakvoupeva doptia TNG mapayoeVnG EVEPYELAG.

20. KOzTOz MNQAHZEQN KAl EZOAA AIOIKHZHZ

To kootog TMwANcswv kal ta €€oda Sloiknong tnv 31" AskeuBpiov 2025 kat 2024, OTIC CUVNUMEVEG
OLKOVOLLKEG KATAOTAOELG, avaAUovtol w¢ eEAC:

01.01 - 01.01 -
KOZTOZ NQAHZIEQN 31.12.2025 31.12.2024
Kdotog mwAnong Kat avalwong anobspdtwy 16 1
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWV CUUBOUAWY KoL TpiTwV 21 17
NOUTEG TIOPOXEG TPLTWV 11 10
MuoBwoelg 29 0
Dopot, TEAN Kal LodopEg 39 40
‘E€oba epyaotnplakol eAEyxou 0 0
AnooBéoelg maylwv 365 365
AcdaAiotpa 32 36
ETILOKEUEC KAl GUVTNPOELG 254 297
Noumnad €€o0da 1 0
Zovoho 768 766
01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBég kat £€oda TpoowLkou 0 24
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KoL TpiTwV 62 58
Dopot, TEAN KaL LodopEg 2 2
AUOLBEC OPKWTWV EAEYKTWVY 9 6
Zuvolo 73 90
To KovOUAL «ApoLBEG Kal €£08a TTPOCWTILKOU » AVOAUOVTAL WG EENG:
01.01 - 01.01 -
31.12.2025 31.12.2024
Mo6Bol Kal mapemMOUEVEG TTOPOXEG TIPOCWTILKOU 0 21
Elopopéc aoPpaAloTIKWY TaPEiwY 0 3
Z0volo 0 24
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H Etalpeia gv anaoxoAnos mpoowriko KOTA TV KAELOEVN XPrON EVW KATA TNV PoNyoULEVN amaoyoAnoe
KOTA Uéoo 6po 1 atopo.

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG ToU avaAuovTal oTo KovOUAL «AoLBEG
OPKWTWV EAEYKTWV» TEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU AeYKTLKOU ypadeiou mocou €
2xWA. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolv O€ EMITPEMOUEVES N EAEYKTIKEG UTINPEGCLEG EVw N
opoLBn yLa ToV TOKTLKO EAEYXO Kal TO POPOAOYLKO TILOTOTIOLNTLKO TOU TNG Etailpeiag avépyxovtav oc € 4 x(A.
(2024: €4) koL € 3 Y1\, (2024: €2) avtioTolya.

21. AOINA EZOAA

Ta Aownd €008a TNG XPOEWG, OTLG CUVNUUEVEC OLKOVOULKEG KATAOTAOELG TNV 31" AekepPplou 2025 kat 2024,
avaAlovtal we eEAG:

Nowd €éco0da

01.01 - 01.01 -
Nowa éco8a 31.12.2025 31.12.2024
‘Eooba amnd petakVAnon e€68wv 9 0
AnocBeon enxopnynoswyv maylwv 89 88
Z0Uvolo Aonwv £068wv 98 88

22. XPHMATOOIKONOMIKA EZ0AA

To XpNUATOOLKOVOULKA £€080 OTLC CUVNUUEVEC OLKOVOULKEG KATAOTACELG avaAUovTtol we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kot €€0da pakpomnpoBéouwv Saveiwv (196) (260)
‘E€oda amo ektoklopd (unwinding) mpoBAEPewV Kal pakpompoBecuwy

UTIOXPEWOEWV (7) (7)

MpounBeleg, £€oda tpanelwv kat cuvadn €oda (41) (2)

XPNHATOOLKOVOUKA £§08a (244) (268)

KaBapd XpnLoTtooLKOVOLLLKA anoteAéopata (244) (268)

23. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etaipeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. Ou cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, kaBwg Kal To UTTOAOLTTO ATTALTACEWY KAl UTIOXPEWOEWVY
TIOU €X0UV TPOKUPEL armod TEToLEC cuVOANayEG Katd tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

31.12.2025
Ayopéc/E§oda YIOXPEWOELG
MnTpLKA 256 1.054
Nound cuvdedepéva pHépn 0 1
ZUvolo 256 1.055
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31.12.2024
Ayopéc/E§oda YNOXPEWOELG
MntpwKn 313 2.357
Nourd cuvSebepéva Pépn 11 4
Z0volo 324 2.361

24. zKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og MOAATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIvOUVOG TNG ayopag
(6lakupavoeLg oTIG CUVOAAQYUATLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, Eexwplotd alAd Kot
ouvlUaOTIKA, TNV £KBECN TNG OTOUG OVWTEPW KLWWOUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
TUPOKELUEVOU VO OVTLOTOBOULOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtyuetwnilet n Etalpeia Sievepyouvral amo TV avwtatn
Aloiknon kat To AlolknTtiko upBouALo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdyxog eivat
n mapoakoAouBOnon kal n afloAdynon 0Awv Twv popdwv KivdUVWV otouc onoloug ektiBetal n Etalpeia, péoa
OO TG ETUXELPNUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etalpeia xpnolpomolel Stadopa XpnUATOOLKOVOULKA HEoa 1) ehapUOlel eEELOIKEUPEVEG OTPOTNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV EKBeCN TNG 0 UETAPOAEC OTIC afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL VOl
TpokUPouV amod SLOKUUAVOELG TNG AyopAc, CULMEPAAUPAVOUEVWY OAAQYWY OTA ETLKPOATOUVTA EMLTOKLA KAl
OTLG CUVOAAQY LOTLKEG LOOTLLLLEG.

i.  Motwtkog kivéuvog

H Etalpela eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEG TMANpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTIALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢uong Twv gpyactwy tng, Sev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUMOPLKEG OTMOLTAOELG. XTO TopeABOvV £€xouv umapiel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONIOVTLKA LE TNV EdopUoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG £L0Popag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 yio tnv
OVTLUETWTILON TWV TTOPEVEPYELWV TNG TTOVONULOG TOU KOpWwVOoioU, OTOUC Tapaywyous NAEKTPLKNG EVEPYELOG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omoiot £xouv tebel oe Asttoupyla Kavovikn n
Sdokipaotikn €wg tnv 31n AekeuPpiou 2015 (DEK 245/09.12.2020). It Aoutéc ouvaAlayEg He LOLWTES N
Etalpela Asttoupyel He yvwpova TOV TEPLOPLOUO TOU TILOTWTIKOU KvdUvou Kal tnv SltacddAlon twv
QTTALTACEWV TOU.

O TMLOTWTLKOG KIVvOUVOC yLa Ta XPNHOTIKA SLaBECLUa KoL TLG AOLTIEG ATALTHOELS lval XaNnAog, dedopévou OtL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OULAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv MPOKUYPEL UETA TNV TPAYHOTONOINON TWV OMApaAltNTWV ONMOoMElwoswy, gival vPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAASa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LOOTLULWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kavova pe geupwraikoug OUiAoug OTou To VOULOMA SLoKavoVLoUoU lval To EUpw Kal wG €K ToUTou Oev
TPOKUTITEL CUVOAAQYLATIKOG Kivouvog.

iii. Kivduvog entokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomnolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyr tng Aloiknong eivatl o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emloyn auTh gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia gival Aavelo KUPALVOPEVOU €MLTOKIOU, YUe Baon To
euribor 6unvou mAfov neplBwplou, Kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapakdatw mivakag mapouctdlel Tnv gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol PEpoug
TOU EMLTOKIOU NG TdEewe tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLAL EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG POOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpQ
napouoLlalovral otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Nooad og XA, € 20% (20)% 20% (20)%
ATMOTEAECUA XPrONG LETA Ao $OpoUC (7) 7 (9) 9

H Etatpeia Sev ektiBetal o GAAOUC KLVEUVOUG TLLWVY ETILTOKILWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etalpeia, yla ta XpnUATOOLKOVOULKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal o€ kivduvo.

AvdAuon KwvdUvou ayopag
H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TNG TIEPLOUCLAKA LEaa Sev ekTiBeTal og Kivduvo ayopag .

AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etalpeiag kpivetal LKvomoLnTLkn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. OL KaBapeg
XPNUOTOPPOEG Katd To 2025 armod AeToupykeG Spaotnplotnteg aviABayv og 1.956 XA, eupw £vavtt 853 XIA.
gupw to 2024H Etatpeia Stoxelplletal TIC aVAYKEG PEUOTOTNTAC UE TAKTIKO TOUELOKO TIPOYPAUATIOUO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATomoloUvtol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ul
KUALOpEevn nepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG YLO TOUG EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etaipeia Statnpel dtabéoipa o tpdmeleg yia va KaAUPEL avAYKEG PEUOTOTNTAC YLa TIEPLOSOUG £wg 30
NUEPWV.
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H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepBpiou 2024 avaAletal we £EAG:

31.12.2025
BpaxunpoOsopeg Makpornpo0sopeg
0 £w¢ 12 punveg 1£wg5 £€tn nAavw ono 5 €tn

MakpormpoBeopa Savela 457 1.966 0
MNpounBeutéc 87 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxuTpOBECUEG

UTIOXPEWOELG 12 0 0
Zovolo 556 1.966 0

H avtiotolyn ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLl TNV 31n Askeppplou 2024 ixe we €nc:

31.12.2024
BpayunpoOeopeg Makponpo60sopeg

0 £w¢ 12 punveg 1 £wg5 €N TAVW amo 5 £€tn
MakpomnpoBeopa Sdavela 426 3.730 0
MNpounBeutéc 33 0 0
Aedouleupéveg kal Aoumég BpaxumpdBeopeg
UTIOXPEWOELG 21 0 0
Z0volo 480 3.730 0

Nounoi kivéuvol kot apepardtnteg
(a) Kivouvog KAypatikig AAAayrG Kat ALAKUPAVOELG AVEHLOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuvbEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo n
Aloiknon mapakolouBel otevad Tig e€eAifelg kot afloAoyel TIG MIBAVEG EMUTTWOELG TIOU OL KALLATIKEG AAANQYECS
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATACTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTUnon mbavwv
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyaAltepo Babo¢ n  Puwolpdtnta  kabe
TpoypapaTI{OpEVNG eMEvOUONG.

H Etalpeia, avadoplkd e Tn dpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV aveoAoylkwy dedopévwy, Xwpic autd va ennpedlel TNV LoKpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TTOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog nepikonwyv amno Toug SLoYELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TPOXWPNOAV OE TIEPLKOTIEG LovAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMiSpaon OTLG
OLKOVOULKEC €MLOOOELG TOU OUIAOU Kal OVAPEVETAL VO CUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
péoa Ue Ta omoia Ba pmopel va avtipetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog aré thv moAs ik ocUppaén oThv IEPLOXH TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppdfewv otov ApafiLko
KoAmo. H kiUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
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Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W AUTOXPNUATOSO0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAEULKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOTIPODECHO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

25. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

To XpNHUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWCE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €xouv wg eENG:

31n¢ AskepPpiov 2025

XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU AvanooBEoTo KOOTOG Z0volo
EUTTOPIKEG QMALTHOELG KOL AOLTTEG QTIOULTHOELG 138 138
Xpnuatikd dtabéoipa 280 280
Z0volo 418 418

31ng AskepuPpiov 2025

XPNUOTOOLKOVOUIKA ZTOLXELD YTIOXPEWOEWY AvandoBeoto KOOTOG Z0volo
MakpompoBeopa davela 2.423 2.423
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 87 87
Zovolo 2.510 2.510

31ng AskepPpiov 2024

XPNUATOOKOVOMIKA ZTolxEia EvepynTikoU AvandoBeoto KOOTOG Z0volo
EUTTOPLKEG QTALTAOELG KOL AOLTTEG QTTOLTH OELG 1.269 1.269
Xpnuatika dtabéoipa 294 294
Zuvolo 1.563 1.563
31n¢ AskepPpiov 2024
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWVY AvanooBeoTo KOOTOG Z0voAo
MakpomnpoBeopa ddvela 4,157 4.157
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 33 33
Zuvolo 4.190 4.190

Jtn Inuelwon 4.1.4  mapgyovral

OVOAUTIKOTEPEG €EMEENYNOELG yld TO TWG N Koatnyopla Twv

XPNLOTOOLKOVOULKWVY HECWY ETNPEALEL TN UETOYEVEDTEPN AMOTIUNCN TOUC.
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26. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAAIOY
Ol otoyol tn¢ Etatpeiag 6cov adopd tn Staxeipion tou kedahaiou sival oL €EAG:
e va efaodaliosl TNV Lkavotnta TNG ETalpeiag va cuvexioel tn pactnplotntad tng (going-concern)

o va eaodaAlosel pLa LKAVOTIOLNTIKN armdS0an 0ToUG LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCIEG
ovaloyka pe To eninedo kivduvou

® VO EKTTANPWOEL TIG CUUPATIKECG TN UTIOXPEWOELG aVADOPLKA LIE OPLOUEVEG SOVELOKECG CUUBAOELG

H Etalpeia kabBopilel to UYPog tou KedaAaiou avaAoylkd Ue Tov kivbuvo Twv 6pactnplotiiwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KwvSuvou, kal Staxelpiletal tnv kepaiatakr doun (oxéon davelopol mpog kedalala) He TNV Tpocapuoyn
Tou UPoUG KaL TN SLApKeLaC TOoUu SavelagpoU, TNV £€koon VEWV PLETOXwV N TNV entotpodr kedbalaiou oToug
LETOXOUC, TNV TpooapUoyr Tou UYPOoUG TOU HEPLOMOTOG 1 KAl TNV MWANCN HEMOVWHEVWY N oladwv
TLEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnuotodotel tnv Kataokeun Twv AlOAKwWY MNMAPKWVY KAl Twv AWV £pYWV TNG UECW EVOG
pelypatog biwv kedahaiwv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOMO aUTO N
Etalpeia mapakohouBel Tov deiktn Aavelakeég YIoxpewoelg mpog ZUvolo Antacxoloupevwy Kedpalaiwv. Qg
Aavelakeg Yoxpewoelg opiletal to cUVoAo Twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopwyv Aaveiwv Kal
Twv MOoKpompoBeouwv SAVELOKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOopevn xpnon. Q¢ Uvolo
Anacyoloupevwv Kedbalaiwv opiletal 1o cUVOAO TwV LWV KedbaAaiwv, TWV SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWY MO ULOOWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO OGO TWV XPNUATIKWVY Slobeoipwy
Tou 8eV UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOUO Xprnong N &€éopeuon, mépav Twv SeopelOEWV TOU
ouvdéovral e Tov Savelopo.

O 8eiktng KaTd To TEAOG TWV Xprioswv 2025 kat 2024 £xel wg €ENG:

Nooad og X\ € 31.12.2025 31.12.2024
MakponpoBeopa Savela 1.966 3.730
MaKpOTIPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOLEVN XProN 457 426
AOVELAKEG UTIOXPEWOELG 2.423 4.156
YUvolo 8ilwv kepahaiwv 1.981 1.528
AQVELOKEG UTIOXPEWOELG 2.423 4.156
Emiyopnynoetg 1.612 1.701
Mepiko aUvolo 6.016 7.385

Xpnuatika Stabéotpa 280 294

AeOopEVUEVEC KATABECELC 0 1.086
Mepik6 cUvolo 280 1.380
ZUvolo ArntacxoloUpevwv Kepahaiwv 5.736 6.005
Aavelakég Ynioxpewoelg / 2Uvolo AnaocyxohoUpevwy Kedalaiwv 42% 69%

H Etatpeio €XeL LKAVOTIOLNOEL OAEG TIC OCNUAVTLKEC CUUBOTLKEG TNG UTIOXPEWGELG TIOU OMMOPPEOUV OO TLG
Sdavelokég oupBaoelg.
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27. YOIZTTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £PYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLVNTOU
efomALlopol TNG KaBwGg Kal eunmpaypata Bapn (ouvnbwg npoonueiwon umoBRKNC) eml AKWATWY KUPLOTNTA
™G pog €aodalion Twv SAVELOTWVY. IXETIKA PE TO UYPOG Twv TapeXxOlevwy e€aodalicewv mapéxetal
mAnpododpnon otn INUELWOELG 6 Kot 11

28. ENAEXOMENEZ AMNAITHZEIZ KAI YIIOXPEQZEIZ
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. kaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBéoelg dopoloyiag elcodnuartoc), to Sikaiwpa tou Anuoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und TG mpolnobEéoelg mou
OUTEG opilouv.

Mo tig xpnoelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAae EkBeon @opoloyikrig Zuppdpdwong, cupdwva Pe TV Ttap. 5
Tou GpBpou 82 tou N. 2238/1994 kot tou apbpou 65A map. 1 N.4174/2013, xwpic va pokUPouv oucLwdELS
Slapopéc. Inuelwvetal otL, cUpdwva Le tnv eykukALto NMOA. 1006/2016, oL eTaipeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO Popoloyikd €leyxo Oev efalpouvtal amd Tn SLEVEPYELD TAKTLKOU €AEYXOU ATO TIG
apuobieg dopoloyikeg apyxEG. MNepaltépw, oUUdwWvVA e TN OXETIKN vopoBeoia, yia Tig xpnoelc 2016 Kot
edenc, o €heyxog kat n €kdoon tou Popoloyikol MoTOMoLNTIKOU LoXVEL O€ TPOALPETLKNA BdAon.

Ma ™ xprion 2025, n Etawpeia €xel umtoayBel otov MPoalpeTIkO Gopoloylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O ev Aoyw €181kog €Aeyxog yia tn Andn tou Gopoioyikol Miotomontikol, Bploketal o€ EEALEN
Kol tpoPAEmEeTal va oOAokKANpwOEL petd t dnuoacievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) utoBoAn tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
oTLG GopoAOYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Adyw dopoloyikwv eAéyxwy, n Aloiknon gv avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO OQUTEC TIOU KaTaxwpnodnkav Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUewwveToL Ot oUpdwva pe ta StahapBavopeva otnv urt’ aptOy. MOA. 1192/2017, to Sikaiwpo tou
Anuooiou yla Kataloylopo popou PEXPL KaL Tn xprion 2019 éxel mapaypadel EKTOC oV CUVTPEXEL TEPIMTWON
edpappoyng Twv eldkwv dlatafewv nepl 10etoug, 156100 Kat 20eTouC mapaypadng.

29. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOOPAX THZI KATA:TAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIGPXOUV ONUAvVTIKA yeyovdta mou va éAafav xwpa petd tnv 01/01/2026 péxpl tnv nuUepounvia
ouvtagng Tou mMapovTog.
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30. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
ZupBouAo tng ENEPTEIAKH =HPOBOYNIOQY AE tnv 3/7/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv ZUPBouAog AevBuVTHC Aoylotnpiou
lewpylog Aypadlwtng EppavounA Meppakng Eppavouni Oadalidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «ENEPFEIAKH =HPOBOYNIOY AE»
EMI TON OIKONOMIKQN KATAZTAZEQN MNA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG TMayKOOULOG {NTNONG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla To £10¢ 2025 ot mwANoeLg tng Etalpeiag aviABav os 1.294 XA, eupw évavtl 1.325 x\. eupw to 2024,
HELWUEVEC KaTd 2,3%. Ta AeLToupyLka KEpSN Tpo TOKwV, Gopwv Kal anocBeoswv (EBITDA) avépyovtal oe
827X\ eupw Evavtl 834xIA. EUPW TNV IPONYOULEVN XPNON, LELWLEVA KaTd 0,8%

Ta k€pSn Ttpo popwv Stapopdwbnkav og 307 YA, eupw, Evavtt 289 YA, eupw To 2024, evw Ta KaBopa KEPSN
HETA amod dpopoug StapopdpwOnkav og 452 x\. evpw, Evavtl 281 xA. eupw 1o 2024 auvénuéva katd 60,8%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
amod tnv eKUETAAAEUGN evog AloAkoU MNapkou Loyxvuog 6,3 MW otn Béon ZHPOBOYNI-AAEZANAPOYMNOAH-
EBPOZ .

JTIC MELWUEVEG EMIBOOELG TWV MWANCEWY, TWV AELTOUPYLKWY KEPSWVY TIPO TOKWV, GOPWV KOl AMooBECEWV
(EBITDA) kaBwg Kal Twv KepSWV TPo Kol HETA $Opwv CUVEBAAAAV KUplwE T HELwWHEVA emimeda TG
QVEUOAOYLKNG LOXUOG KABWCE KaL OL TIEPLKOTIEG TIOU TPAYOTOTIOLOUV Ol SLOXELPLOTEG TWV SIKTUWV OTO AaioLo
efLoopponnong ota Stakivoupeva ¢opTia TNG MOPaAyOLEVNG EVEPYELOC.

Katd tnv dudapkela tng xpriong 2025 n etatpeia dev mpaypatonoinoe E€oda Epeuvag kat Avamtuéng ta omnola
oxeTlovTal [LE EMEKTAON SPOOTNPLOTNTAG TNG ETALPELOG oTOUG ToUElg ATE.

H xpnuatoolkovoplky Béon tng Etalpeiag mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
deopevpéveg katabéoslg aviABav oe 280,0 XWA. eupw, evw n kabapr Savelakn Béon tng Etatpeiag
(6avelakég umoxpewoelg pelov Tapeloka SlaBéopa peiov deopeuvpéveg katabéoelg) Stapopdwbnke ato
eninedo Twv 2.143,0 xA. eLpw.

NepBaroviika Ofpata

H Etatpeia Spaotnplonoleital oe Topeic pAkoug mpog to neplBallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. 2to mAaiolo autod n Siloiknon tng Etalpelag egetalel kol mapakoAouBel MPooekTKA Ta
neplBaAlovTika BEpata pe okomd thv MPOANYN Kol Tov EAEYX0 TNG PUTAVONG KoL TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdwUEévn LLE TOUC
TepBaAAovTikoU G KaVOVIOHOUG.

Awyeipion NMpocwrikol

H Etalpeio gv anaoxoAnos mpoowriko KOTA TV KAELOEVN XPr1ON EVW KATA TNV PpoNyoULEVN amaoyoAnoe
KaTd Héco 6po 1 atopo.

B. Inuavitikd yeyovata yia tnv xpricn 2025

o AnoteAéopota TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeioag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tNnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridou pHeToXwV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9" Antpiiou 2025, n untpikn etotpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

ZHPOBOYNIOY AE katéotn MOVOUETOXIKI KAl TO OUVOAO TwV PETOXWV TNG EXEL MEPLEADEL OTNV QVWVUUN

Etalpela pe TV enwvupio MASDAR HELLAS MONONMPOZQMH A.E. Anodaciotnke, cupdpwva pe to apbpo 6

map. 3 tou N. 4548/2018, n mpocBnkn otnv enwvupio TS etatpeiog tng AEENg «povVompoOowrn», ATOL N

enwvupia mAéov Ba eival «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia €xel kataywpnBel

oto ATHEXCSD wg pn swonypévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

Agv uTtapyoUV GANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Freyovota petd thv AREN tg xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdTta mou va €éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.
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A. NPOOMTIKEG

OLpoomTIKEC TNG ETatpeiag elvat dppnkta cuvoeSeEVeC e TIC TPOOTTIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov omnoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To enevOUTIKO TOU TTAAVO
w¢ 0 peyaAutepog OUAog mpaoLvng evépyelag otnv xwpa. H adooiwon otnv ektéAecn Tou emevduTIKOU
MAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW T POEC  HOKPOXPOVIWY, TPOPAEYIUWY Kol
enavoAappavopevwy ecodwv e otdxo TV avénon tng wyvog ota 6,0 GW £wg To TéAOG TNG Sekaetioc.
INUELWVETAL OTL PETA TNV e€ayopd amod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Sladpapatiosl onuaviikd polo otnv avamtuén tou xoptopulakiou tou Opthou MASDAR
otnv Eupwrnn, kaBw¢ atoxeVel o cuvoAlkn LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV TOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EVUETAPBANTEG CUVONKECG OTIC
ayopEC evépyelag otnv EAMGda kal oto e€wTeptkd 6mwe To mpdodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VO TIPWTOYWVLOTEL. YrievBupileTal OTL 0 HaKpOMPOBECOG
0TOX0G Tou OpiAou elval va mpooeyyioel éva XapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv amno
TO TENOG TNC TPEXOUOAG SeKaETIOC.

E. KivSuvol ko afeBodtnteg

OL &paotnplotnteg tng Etatpeiog tnv ekBEtouv oe Sladopous XPNUATOOLKOVOULKOUG KvOUVOUCG OTwG
Klvéuvog ayopdg (oupmneplapBavopévou Tou cuvallaypatikol KvdUvou, KIvEUVoU ETILTOKLWY Kal KvéUvou
SlakLHAVONG TILWVY), TILOTWTLKOC KivOuvog Kal Kivbuvog peuototnTag.

H Etalpeia yla TNV QVILHETWILON TWV XPNUATOOLKOVOULKWY KWVEUVWY KAl TOV TIEPLOPLOKO TNG OPVNTIKAG
€MIOPAOAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECUOTA, TIAPAKOAOUBEL TIC SLOKUPAVOELS TWV
HETABANTWV TIOU eMNPeAlOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepimTwon
npoiovta.

Baokdtepol kivbuvol kal aBeBalotnteg otig Spactnplotnteg TN ETalpeiog ivat ol akdéAouBot:

i.  Motwtkog Kivéuvog

H Etalpeia eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWHOTWVEL TIG TIPOKUTITOUCEC TMANpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢duong Twv gpyactwy tng, Sev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOvV £€xouv umapEel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv EPLOPLOTEL ONUOVTLKA LE TNV EdapUoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG €L0POoPag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 yio tnv
QVTLUETWTTLON TWV TTAPEVEPYELWV TN TAVENULAC TOU KOPWVOioU, OTOUG TapaywyoUs NAEKTPLKNG EVEPYELAG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omoiot £xouv tebel oe Asttoupyla Kavovikn n
Sdokipaotikn €wg tnv 31n AekeuPpiou 2015 (DEK 245/09.12.2020). It Aoutéc ouvaAlayEg He LOLWTES N
Etalpela Asttoupyel pe yvwpova TOV TEPLOPLOUO TOU TILOTWTIKOU KvdUvou Kal tnv SltaoddAlon twv
QTTALTACEWV TOU.

O MLOTWTLKOG KIvOUVOC yLa Ta XPNHOTIKA SLaB£CLUa KoL TLG AOLTIEG ATALTHOELS lval XauNnAog, dedopévou OtL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OLAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0TL O TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD T
omolo €xouv TPOKUYPEL WPETA TNV TPAYHUATONOINON TWV amapaitnTwy Qmouelwoswy, ival uPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvoaAAaypatikdg Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLULWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova He eupwraikoug Opihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOG Kivouvoc.

iii. Kivduvog entokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSATNON TG
Aettoupylog TnG. Qotdoo ya tov Savelopd tng Etalpeiog n emloyn thg Aloiknong eival o Savelopog va
uTtaBel 08 KUMALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia elval SAVELA KUMALVOUEVOU ETLTOKIOU, e BAon To
euribor 6unvou mA£ov neplBwplou, Kal anomAnpwvovtal o e€apnviaieg SO0ELC.

AvdaAuon svaicdnoioag KivdUvou emnitokiou

O mapokdtw Tivakog Topouctdlel Ty evolobnola Tou AmMOTEAEOMOTOG TNG XPNONG £vavtl Tou
BpaxumpodBeopou Savelopou kal Twv kKatabEoswv tn¢ Etatpeiag, oe pia petafolr tou petofAnTol HEPOUG
TOU €MmLToKiou TNG TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTLHATOL OTL
KwvoUvtal oe pia Aoywkr) Bacon oe oxéon HE TIC MPOOHATEC CUVONKEG TNG ayopdc Kol HEXPL Onuepa
napouaotalovtal otabepEg o OXEON LE TNV TIPONYOUEVN XPNON.

2025 2024
Mood o€ XW\. € 20% (20)% 20% (20)%
Amoté\eopa Xprong LETA amno ¢opoug (7) 7 (9) 9

H Etatpeia dev ektibBetal og aAAoug KIvEUVOUC TLUWVY ETILTOKILWV.
iv.  AvAdAuon KwvdUvou ayopag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA Ttdpka SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. Ou KaBapeg
XPNUOTOPPOEG Katd To 2025 amo Asttoupylkég Spaotnplotnteg avABav og 1.956 xtA. eupw €vavtl 853 XIA.
gupw to 2024. H Etaipeia Slaxelplletal TIC AVAYKEG PEVOTOTNTAC LE TOKTLKO TOUELOKO TIPOYPOULUOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATOmoloUvVTOL  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dddopeg XPOVIKEG {wveg, o KaBnuepvn Katl eBdopadlaia faon Kabwe Kal o pla
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG EMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etalpeia Statnpel dtabéoipa o tpdmeleg yia va KaAUWPEL avAYKEG PEUOTOTNTAC YLo TIEPLOSOUG £wg 30
NUEPWV.
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vi.  Aouwrtoi kivduvol ko afepardtnteg
(a) Kivéuvog KAwpatikig AAAayrG Kat ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWIV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLo auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umopel va emidp€pouv oTnV opaAn AEToupylo TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd Le TN SpacTnplotnTd TNG OTOV TOUEA TNG EVEPYELAG, TIUPAUEVEL EKTEOBEIUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
amoSoTIKOTNTA TWV £PYWV TNG, KABWG yLa TV UAOTIOINoN TWV €NeVOUOEWV TNG TPONYOUVTAL EKTETAUEVEG
HeAETEG TOU apopolV OTNV LAKPOXPOV CUUTTEPLOPA TWV TTOPATIAVW TIAPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV LETAdOPAC NAEKTPLIKAG EVEPYELOC, WG UETPA TpoaTaciag
SIKTU WV TIPOXWPNOAV OE TIEPLKOTIEG LovAadwV mapaywyng AME. OLTTEPLIKOTEG £XOUV CNUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa e Ta omola Ba pmopel va avieTwriost tov kKivbuvo auto. H avamtuén tTwv povadwv anobrnkeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomaBel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

(v) Kivéuvog armé thv moAs ik ocuppaén oThv IEPLOXT TOU apaBLkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTalL Ot TEePLPEPELAKOUC
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppafewv otov Apafiko
KoAmo. H kUpla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avrikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNULOTOSOTOUEVOC OPYOVLIOUOG,
WG €K TOUTOU OeV AVOUEVEL AUEDN ETHMTWON oo e€eAEEL oTNV TTOAELKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA EMNPEACEL TO XPNLATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel kKaBwg Kal OmMoLodNMOTE PAKPOTPOBECUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Umopel va pokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUouv véol kivbuvol. H Aloiknon
Tou Opidou Aappavovrag unoyn Tty udplotdpevn apfefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoelL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAAaktikol Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyng twv KatevBuvthpuwy Mpauuwv « EvaAdaktikoi Asikteg Métpnong Alédoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Artodoaonc (EAMA)



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAlaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OYXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOMO TOU KaBwg Kal ylo TNV afloAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

Ou evaMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapio tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolouvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwvV Kot popwv: eival évag SelkTng Ue Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaoctnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aAa
k€pdN /(InuLEg) mpoodloplotikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWVY ANOTEAECHATWY Ko anooBécswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal dopwv (EBIT), TG cUVOALKEG AMOGPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adalpei TI¢ avaloyoloeg oTn Xpron anooPEcelg Twy enyopnynocswv. Oco peyaAltepog o Seiktng
TOOO TILO AMOTEAECUATIKA £lval n Asttoupyia tou topéa Spactnplotntag. To EBITDA opiletal wg To EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAylwv TEPLOUCLAKWY OTOoLXElwvY, Pelov ol avoAoyoUoeg otn Xpnon
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapetakny B£on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kaBe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYHOEWV TTPOG
emotpodn) pelov tig Seopeupéveg Katabeaoelg.

«NeplBwplo Miktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv dpactnplotNTwy TG Etalpeiag kat opiletal wg moocootd Miktod képdog nmpog tov KUkAo Epyaciwv.
«AaveLOKEG YIOXPEWOELG tPOG ZUVoAo AntacxoAoUpevwv Kepoahaiwv» sival évag Seiktng pe Tov omoio n
Awoiknon afloAoyel TNV XpNUATOOLKOVOULKY HOXAeuon TG ETalpeiag. Q¢ Aavelakeég YOXpEWOELG opileTal To
oUvoAo Twv BpayumpodBeopwv Aaveiwv, MakpompoBeopwv Aaveilwv Kot Twv MokpompoBeopwyv Savelakwy
UTIOXPEWOEWV TMANPWTEWV TNV EMOUEVN Xpnon. Q¢ Z0volo AntacyoloU levwy Kedpalaiwv opiletal to cUvolo
Twv 6lwv kepoAaiwv, Twv OAVELAKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV amd ULoBwoelg, Twv
ETIXOPNYNOEWV LELWHUEVO KATA TO TIOCO TWV XPNUOTIKWY dlabeaipwy ou gV UTIOKELVTAL GE OTIOLOSNTIOTE
TteplopLopd Xprong f 6€cpeuaon, MEpav Twv Se0UEVCEWY TTOU CUVSEOVTAL [E TOV SAVELOUO.

Ytoug KAatwOL mivakeg mapotiBevral ot Seiktec «EBIT», «EBITDA», «KaBopd Xpfog/MAsdvaopa» Ko
«MepBwplo MiktoL Keépdougr.
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EAMA 31ng AekepPpiov 31n¢g AskepPpiov
2025 2024
KUkAog epyaciwv 1.294 1.325
KaBapd képdn/(Inpicg) 452 281
AmnocBEoelg (365) (365)
ATooBEaCeLC eEMLXOPNYNOEWY 89 88
XpnNUATOOLKOVOLLKA £€06a (244) (268)
D0opog EL.006NUATOG 145 (8)
Képén npo ¢popwv ko Tokwv (EBIT) 551 557
Képdn npo popwv, Tokwv Kot anocBécewv (EBITDA) 827 834
_— , 31n¢g AskepPBpiov 31ng AskepPBpiov
KaBapo xpeog / (mAeovaopa
po xpzog / ( Hat) 2025 2024
MakpomnpoBeopa Sdavela 1.966 3.730
MoaKpOTPOBECHEG UTIOXPEWTELG TTANPWTEES TNV EMOUEV 10
pomp 218 XP G TANp ctn HEvVN Xpnon 457 426
Xpnuatika Stabéoipa (280) (294)
AeopUEUPEVEG KOTABEDELG 0 (1.086)
KaBapo xpéog / (mAsdvaopa) 2.143 2.776
NeplOwpro Miktou Képdoug 31ng Aexepppiou 31ng Aexepppiou
2025 2024
KUkAog epyaciwv 1.294 1.325
Kootog mwAncswv (768) (766)
Mukto képSog 526 559
NeplOwpro Miktou Képdoug 40,65% 42,19%

O &eiktng «Aavelakeg YOXpeWOELG TTpog ZUVOAO AtacyoAoU evwy Kedpalaiwv» Katd To TEAOG TWV XPHOEWY

2025 kat 2024 £xel wg €€NG:

Nooad og XWA. €
MakponpoBeopa Savela
MakpompOBECUEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON
AQVELAKEG UTIOXPEWOCELG
YUvolo W8ilwv kepahaiwyv
AQVELOKEG UTTOXPEWOELG
EmuyopnynoeLg
Mepik6 oUvolo
Xpnuatika Stabéoipa
AgopeVPEVES KOTABEDELS
Mepiko aUvolo
Z0volo AntacyoAoUpevwv KepaAaiwv

Aavelakég Yioxpewoelg / 2Uvolo AntaoXoAoUpEVWY
Kedalaiwv

31.12.2025 31.12.2024
1.966 3.730
457 426
2.423 4.156
1.981 1.528
2.423 4.156
1.612 1.701
6.016 7.385
280 294

0 1.086

280 1.380
5.736 6.005
42% 69%
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Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAlayEG pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 23 TwV OLKOVOULKWV
KQTOLOTACEWV.

SuvoAAayEg He péANn Tou AL,
Aev vdiotavtal cuvarlAayEg e HEAN A katd Tnv dlapkela tng xprong 2025.
H.161e¢ Metox£g ka Aownég mAnpodopieg

H Etatpela amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat dtatnpel
€va unokataotnua otn 8£on ZHPOBOYNI-AAEZANAPOYMOAH-EBPOS.

ABnva, 3/7/2026

Ma to AlolknNTiko ZUBoUALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpoc tov MEtoyo tng Etatpeiog ENEPTEIAKH ZHPOBOYNIOY A.E.

"Ex0gon EAfyyov emi tov Etaipikav ko Evoromuévov Owovoukov Kataetdosomv

I'vopn

"Eyovpe eléyEer Tig ouvnppéveg okovopkég Kotaotaoels g etapeiog ENEPITEIAKH ZEHPOBOYNIOY ALE. (n
Etoupeia), ol omoieg amotehobvtal omd TNV KOTAoTOO XpNHoTootkovopkng 0éong g 3 1ng Askepfpiov 2025, tig
KOTOOTAOELS OMOTEAEGHATMVY KOl AOITMY GUVOMK®V EIGOIMUATOV, LETAROADV 101mV KEQUANIOV KOl TOUEIKMV
pooV Tng ¥PNoemg mov EAne v mMuepopnvia ovty, KOOGS Kot TIG ONUEIDCELS ETL OVTOV TOV OLKOVOLUK®OV
KOTOOTACE®MV, COUTEPIAAUPAVOUEVNG TG TANPOPOPNONG GYETIKG LLE TIG OVCIDIELG AOYLOTIKEG TOMTIKEG.

Kotd ) yvoun pog, ot GUVNUUEVEG OIKOVOUIKES KOTOOTACELS Tapovatalovy eDAoya, amd kdbe ovoidomn dmoyn, TV
owovopkn 0éon g etopeiog ENEPTEIAKH ZHPOBOYNIOY AE «katd tv 31" Aekepfpiov 2025,
YPTLLOTOOIKOVOLIKT] TNG EMIO0OT] KO TIG TOUEINKES TOVG POEG Y1aL T PN o1 oV EANEE TNV NUEPOUNVID 0V TH COLP®V
pe ta Awebv Tlpotoma Xpnpoatoowovouikng Avagopds («AIIXAy), énwg avtd €ovv viobBembel amd v
Evponaixn Evoon.

Baon yvopng

Atevepynoope tov édeyxd pog ocobpemva pe ta Aebvn Ipotoma EXEyyov (AILE) 6mwg avtd éxovv evompotmbel
omv EAnvikr Nopobeoia. Ot evBoveg pog, GOLO®VO. [LE TO TPOTLTO AVTE TEPLYPAPOVTOL TEPULTEPM GTNV EVOTITA
g €kBeong pag “EvBiveg eleykt yia tov EAeyy0 TV OKOVOIK®V Kataotdoewv”’. Eipacte ave&dptntot amod tnv
Etopeia , kab’ 6An T dudpkela Tov dtopiopov pog, copemva pe tov Kadika Agovioloyiog yroo Emayyelparieg
EXleyktég tov ZvpPovriov Aebvav Ipotomwv Acovroroyiog EAeyktdv kot TIC omoitnogls dgovioloyiag mov
oyetilovTol pe ToV EAEYXO0 TV OIKOVOUIK®OV KaTaoTdoemv otV EALGSO Kot Exovpe EKTANP®GEL TIC SEOVTOAOYIKEG
LOG VTOYPEMGEIS COUPOVO HE TIS OMOLTHOES TNG 10YVOLGOS vopobesiog kol Tov mpoavaeepdpevovr Kmdiko
Agovroroyiag. ITiotebovpe OTL Ta EAEYKTIKG TEKUAPLO TTOV £XOVLE GMOKTAGEL EVal EXOPKT KOl KATOAANAQ Vol
mwapEyovv Paon yio ™ YVOUN HoG.

Alro Ofpa

Ot owkovopukég kataotdoelg g Etopeiog ENEPTEIAKH EHPOBOYNIOY A.E. yia ) ypfion mov éAnée v 311
AexepPpiov 2024 eiyov eieyyfei amd Giiov Opkmtd Eleykt Aoyioti, o omoiog €&€éppoce yvoun yopig
dwapoponoinon v 19 NoepBpiov 2025 enti TV 01KOVOUK®Y KOTOOTAGE®DY TNG TPONYOOUEVNG XPTOEMG OV EANEE
v 31 Aexepfpiov 2024.

Aldrec minpogopieg

H d1oiknon eivar vedbbovn yia 11 dAdec minpopopiec. Ot dAleg minpogopieg mepthappavovror oty ‘ExfBeon
Awayeipiong tov Awowrntikod Zupfoviiov, ywo v omoio yivetal oyetiky avagopd otnv “Exbeon emi dAiwv
Nopkov ko Kavovietikdv AToattioewv”, aAld dev TepAapBEvouy Tig 01KOVOUIKEG KATAGTAGELS Kol TV £kBeom
EAEYYOV €T AVTAV.

H yvéun pog eni Tov olKovoUIKGOV KOTAGTACEMV OV KOAVTTEL TIC AAAES TANPOPOPIEg Kot dEV EKPPALOVLE LLE TN
YVOUN QVTH OTOLOGONTOTE LOPPNG CVUTEPUCLO SLOUGPAAONG ETTL AVTOV

A member firm of Ernst & Young Global Limited
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e oyéon Ue Tov EAeyyd LOG ETL TMV OIKOVOULKMY KATAGTACEMV, 1 €000V Hog eival va avoyvOGOLLE TIG GAAES
TANPOPOPIEG KAl LE TOV TPOTO aTO, Vo EETACOVUE €6V 01 AALEG TANPOPOPiES Elval OVGLMODG AGVVETELS LE
TIG OIKOVOLUKES KOTAGTAGEIS 1 TIG YVMGELG TOV OTOKTNOUUE KOTO TOV EAEYY0 N OAMDG Qaivetol va givor
ovo1mdMG eopaipévec. Edv, pe Paon tig epyacieg mov £xovpe exTeAEcEL, KOTOANEOVIE GTO GUUTEPAGHO OTL
VILAPYEL OVOLDOES CPAALN OF OVTEG TIG GAAEC TANPOPOPIES, ELAGTE VITOYPEMUEVOL VO OVUPEPOVLLE TO YEYOVOS
avTtd. Agv EYOVLLE TITOTO VO AVAPEPOVULE TYETIKA e TO B€pa oTd.

Ev0¥veg T¢ 010iKN0MG €L TOV OIKOVOUIKAOV KATAGTACEDV

H dwiknon éyet mv evbdvn yio v katdption Kot €0A0YN TOPOVGINCT) TOV OLKOVOUIK®DV KATUCTAGEMV
ooppava pe to AITXA ommg avtd €xovv vioBetbei and v Evponaikn Evoon, 6tmg kot yio exeiveg Tig
dwAidec ecmTePkod eAéyyov mov M dtoiknon kobopilel g amapaitnteg, ®ote vo Kobiotatal dvvarth M
KOTAPTION TOV OLKOVOLUK®DV KOTOOTAGEWDY OTOALAYUEVAOV 0O 0VCLDOES GPAALLN, TOL OPEIAETUL EITE GE AN
gite og AdBog.

Kotd v xatéption Tov OKOVOHIKAV KOTOoTAcE®VY, 1 dtoiknomn givar vaevbuvn yio v a&loAdynon g
wavotntag ¢ Etopeiog va ocvveyiost ) Spaotnplomtd g, YVOOTOTOIOVTAG OTOV GUVTPEXEL TETOLN
nepintwon, ta Bépata mov oyetilovron pe ™ cvveyldpevn dpactnpldTNTa Kot T XPNon TS AOYIOTIKNAG 0PYXNG
g ovveLOEVNG dpaoTnPloOTNTAG, EKTOG Kat v 1) d10iknon gite mpotifetan va peuotomomoet v Etaipeia
N va SkdOWeL T dpaoTnNPlOTTA TG 1 OeV €XEL GAAY PEOAIGTIKY EVOAAOKTIKY EMAOYT OO TO vo TpoPel o
"OVTEG TIG EVEPYELEC.

Ev0¥veg gheykTi] Yo TOV EAEYYO0 TOV OIKOVOUIKAY KOTUCTAGEDV

O1 o1OY0L poG EIVOL VO OTOKTCOVIE EDAOYT SLACOAAIOT] Y10, TO KATE TOGO Ol OIKOVOULKEG KOTOOTAGEL, GTO
oOVOAO TOVG, gival amaAAAYLEVEG OO OVOLMOES CPAALLN, TOL OPEIAETAL €iTe OE amdtn €ite og AGBoG Kot va
exdmoovpe EkBeon ereyktn, N omoia TeptAapPdvel T yvoun pag. H edAoyn dtuocpdiion cuviotd docpdiion
VYNAOD emmédov, oALd dev givar eyyomon OtTL 0 EAeyyog mov dievepyeitar copeova pe ta AIIE, 6mwog avtd
&yovv evompatmbdel otnv EAAnvikn Nopobeaia, Oa evtomtilet mdvta £va ovo1dOEg GOAALA, OTOV AVTO VITAPYEL.
Zepddpato dvvatal va TpokOyouy amd ardtn 1 omd AdBoc kot Bewpovvtor ovcldoN OTav, HELOVOUEVA 1|
abpototikd, Oa pmropovoe eddoya vo avapévetal 6Tl Bo emnpéalov TIg OIKOVOUIKEG OMOPAGELS TOV XPNOTMV,
7oL AopfavovTal pe BAcT) OUTES TIC OIKOVOUIKEG KOTAGTAGELS.

Q¢ kabnrov Tov eAéyyov, coppava pe ta AITE omwg avtd £xovv evempatwbel otnv EAAnvik) Nopobeoia,
OOKOVE ETOYYEMLOTIKT KPIoT] KO SLOTPOVLE EXOYYEALATIKO OKETTIKIGUO KB’ OAN TN S14pKELD TOV ELEYYOL.
Eniong:

e Evtomifovpe kot a&l0A0YOVHE TOVE KIVOHVOUG OVCIDO0VG CPAALATOS OTIG OIKOVOIKEG KOTOGTAGELS, TOV
opeldetan eite og amdm eite oe AdBog, oyed1dlovtag Kol SlEVEPYMVTAG EAEYKTIKEG OL0OIKOGIEG TTOV
OVTOTOKPIVOVTOL GTOVG KIVOUVOUS GTOVG KOL OTOKTOVUE EAEYKTIKG TEKUAPLO TTOL &ivol €TOPKN KoL
KOTAAANAQ Y10 VoL TapEYouV Baom yia T yvodun pog. O kivéuvog pun eviomicpol ovciddong GOAALATOS TTOV
opeldetarl og amdrn givar vYNAGTEPOC omd avTOV OV oPeileTon o AdBog, Kabdg N amdtn pmopel va
EUTEPLEYEL CLUTOLY VIO, TAAGTOYPOAPIC, EOKEUNEVEG TOPOUAEIYELS, WeVdeic dtaPefardoelg 1 TopdKopyn TV
SIKAS OV ecmTEPLIKOD EAEYYOV.

o Koatavoovpe tic dikAideg eowTepcol eAEYXOL TOL oxeTICoVTOL E TOV EAEYYO, LE OKOTO TO GYEOIUGUO

EAEYKTIKAOV S1001KAGIOV KOATAAANA®Y Y10, TIG TEPLOTAGELS, AALG OYL LLE GKOTO T1| SLATOTMGCT) YVAOUNG EML TNG
OTOTEAECLLATIKOTNTOG TOV SIKAMO®V e0@TEPIKOD eAEYYOL TG Etaupeiag.

o A&oloyodpe TV KOTOAANAOTNTO T®V AOYIGTIKOV TOALTIK®V TOV XPNOIULOTOOnKov Kot T0 €0A0Y0 TV
AOYIOTIKAV EKTIUNOEDV KOL TOV GYETIKOV YVOOTOTOWGEMY OV £YLVOV OO T S10ikNnoT).

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

e  ATOQOIVONOOTE YW, TNV KOTOAANAOTNTO TNG XPNONG oo Tr Soiknom Tng AOYoTIKNG opyng g
ouveylouevnc SpaoTNPLOTNTOG KoL LE PACT) TO EAEYKTIKG TEKUNPLOL TTOV OTOKTHONKOV Y10 TO €6V VTLAPYEL
0Vo1HING afefardtnrTa oYETIKA e YEYOVOTO 1] CUVONKES TOL PITOPEL VO VTOINADGVOLV 0LGIMON ofefardTnTo
®¢ Tpog v wavotnta g Etaipeiog vo cuveyioel ) dpactnpomrd g Edv cvpumepdvoupe 6tL vepiotaton
ovo1ddNG afepfardtra, oot VITOYPEOEVOL 0TV EKOECT] EAEYKTH VO EMGTIIGOVUE TNV TPOCOYI OTIG
GYETIKEG YVMGTOTOW|GELS TMV OIKOVOUIKADV KOTOOTAGEMV 1] EAV AVTEC Ol YVMGTOTOMGELS elvan avemapkelg
va dwpoporotjoovpe T yvoun pog. To copmepdopotd pog Pacifoviar oe EAEYKTIKG TEKUNPLO TOV
OTOKTMOVTOL HEXPL TV Mmuepounvia g ékbeong eleyktr. Qotdc0, HEALOVTIKG YeEYOVOTO 1) GLVONKESG
evdéyeton va £xovv wg amotéhecspa 1 Etaipeia va madoetl vo Aettovpyel mg cuveytllopevn dpactnplotnta.

o A&oloyobpe TN GUVOMIKY| TTapPoVLOiaoN, TN dOUN Kol TO TEPIEXOUEVO TMV OIKOVOUIKDV KOTOGTAGEWYV,
CUUTEPILOUPOVOLEVOV TOV YVOOTOTOMGCE®Y, KAUODG Kol TO KOTé TOGO Ol OIKOVOUIKEG KOUTUGTAGELS
omewcovilouv TIG LTOKEINEVEG CUVOAANYEG KOl T YEYOVOTO LE TPOTO TOV EMTUYYGVETOL 1) €DAOYM
ToPoVGiaon.

Meto&d dAlwv Oepdtmv, Kovomolovpe ot d1oiknon, To oxedlalOUeEVO EVPOG Kol TO YPOVOSIAYPOULUL TOV
ELEYYOL, KOOMG KOl GNUAVTIKA EVPTLATO, TOV EAEYXOV, CUUTEPIAAUPAVOUEVOV OTOIWV CTUOVTIKOV EAAEIYEDY
oTIG SIKAMOESG E0MTEPIKOV EAEYYOVL EVTOTILOVIE KOATA T1 OLAPKELD TOV EAEYYOV LLAG.

"Ex0gon eni aAMov Noukov Kol KavovieTIKOV ATt 6E®V

Aoppavovtag vroyn o0tL 1 doiknon €xel v evBovn Yoo v Koatdption g ExBeong Awayeipiong tov
Atorntikod ZupBovAiov, KOT  EQOPLOYN TOV AMOITACE®Y TNG TAPAYPAeov 1, mepittdoelg oa’, ofy” kot B,
Tov apBpov 1541 tov N.4548/2018, onueimvoope otL:

o) Katd m yvoun pog n "ExBeon Awayeipiong tov Atotkntikod Zoppoviiov €xel kataptiobel cOUQOVO HE TIg
1o HOVCES VOLIKEG ammonthoglg Tov apBpov 150 tov N. 4548/2018 kot 10 TEPLEYOUEVO QDTG AVTIGTOLYEL LIE
TIG GUVNUUEVEG OIKOVOLIKEG KATOOTACELS TG Xpnons mov €ange v 31 Aekepfpiov 2025.

B) Mg Bdon t yvdon mov amoktioope Katd to ELeyyo pog, yio v etapeio ENEPTEIAKH EHPOBOYNIOY
AE xa1 1o mepidAdov g, dev €xovpe vTomicel ovoldodelg avakpifeleg oty ‘Exbeon Atayeipiong tov
Atontikod g Zopoviiov.

AbBnva, 7 TovAiov 2026

O Opkwtog EAeyktig Aoylotig

BAXIAHZ KATIAANHX
AM.Z.0.E.A 19321
EPNXET & T'TANTK (EAAAY)

OPKQTOI EAETKTEX AOI'IXTEX A.E.
XEIMAPPAY 8B, MAPOYZI
151 25 AOGHNA

AM.Z.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyktég AoyLlotég A.E.
AtakpLtikog Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvupn Etatpia

‘ESpa: Xewndppag 8B, Mapouot, 15125

AptBp6¢ FTEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovoukg Avagopdg (ANXA), we £xouv uloBetnBei amnod tnv
Eupwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
ZHPOBOYNIOQOY AE tnv 3" louAiou Kkat €xouv avaptnBei oto dtadiktuo otnv nAektpovikn SltelBuvon www.w-
xirovouniou.gr,0AAd@ KalL oto www.terna-energy.com, Omou Kal Ba mopapeivouv otn 8wabBson Ttou

emevOuTIKOU KoLwvou.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

20voAo un KukAogpopolvtog evepynTikol

KukAodopoUv evepyntiko

AnoBpata

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kol AOLTIEG QAT OELG
Xpnuatika Stabéoipa

20voAo KukAodopoUVTOG EVEPYNTIKOU

2YNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ
181a kepaiara

MetoxLko kedaAato

Atadopa unép to aptLo
AmoBepatika

YrioAouno kepdwv £L¢ VEO

Z0volo Wiwv kepalaiwv

MOaKpOMPOOECEG UTIOXPEWOELG
MakponpoBeopa Savela

Noumnég mpoPAgelg

Emiyopnynoetg

AvaBal\opevec GopOAOYLKEG UTTOXPEWOELG
Z0VOAO HOKPOTIPOOECLWYV UTIOXPEWOEWV

BpaxumpOOECHUEG UTIOXPEWOELG

MNpounBeutéc

MaKpOTIPOBETHEG UTIOXPEWTELG TIANPWTEEC TNV EMOEVN XProN
Aedouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG
2UVoAO BPayunpOBECLWVY UTTOXPEWOEWVY

Z0VOAO UTIOXPEWOCEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDQAAAIQN

Inueiwon

(e}

10

16
16
17

11
12
13
18

14
11
15

31.12.2025 31.12.2024
603 636
6.061 6.393
6.664 7.029
13 13
112 156
413 1.452
280 294
818 1.915
7.482 8.944
1.010 1.010
1.970 1.970
1.432 1.329
(2.432) (2.781)
1.980 1.528
1.966 3.730
135 127
1.612 1.701
1.233 1.378
4.946 6.936
87 33
457 426
12 21
556 480
5.502 7.416
7.482 8.944

Ol OUVOSEUTIKEC ONUELWOELG ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuVeXL{OUEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv

Kootog mwAnocswv

MuwkTo KEpSog

‘E€oda Sloiknong kat Stabeaong
Aound é0o06a

AnoteAéopata eKUETANAEUONG
XpnNUAToOLlKOVOLLKA £€06a
Képdn npo popou elcodpartog
D0opog eL00SNUATOG

KaBapa képdn xpRong

Nownd cuvoAlka eLcodnpata

ZTOLXELQ TTOU QVAKOTATAOOOVTOL LETAYEVECTEPQ GTA
anoteAéopata

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

Inueiwon

19
20

20
21

22

18

01.01 - 01.01 -
31.12.2025 31.12.2024
1.294 1.325
(768) (766)
526 559
(73) (90)

98 88
551 557
(244) (268)
307 289
145 (8)
452 281
452 281

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATIOOBECELC ACWHUATWY, EVOWHATWY TTayiwv oTolXelwy Kot
SKALWUOTOC XPrONG TIEPLOUGLAKWY OTOLXELWV
ATooBEaCELC eEMLXOPNYNOEWY

TokoL KoL AoUtd XpnLOTOOLKOVOULKA £€0ba
Netoupyko kEpSog mpo petaBoAwv tou kepaAaiov kivnong

(AUgnon)/Meiwon os:

AmnoBéuarta

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG

MNpokataBoAEg kat Aoumég BpoyunmpOOeEC AMALTIOELG

AV€non/(Meiwon) os:

MpPounBEUTEC KAl UTTOXPEWOELG ATIO CUKPBACELG UE TTIEAATEG
AeSouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG
KaBapéc Tanelakég ELGPOEC A0 AELTOUPYIKEC SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

TOHELOKEG POEG ATIO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES
MANPWUEC yLa pakpompoBeopa Savela

Tokot MAnpwBEévteg

KaBap£g TAUELAKEG EKPOEG AUTTO XPNHOTOOLKOVOHLKES
8paotnpLotnteg

KaBapn peiwon xpnpatikwv dtabecipwv
Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikd Staf<oipua oto TEAOGg TG XpRoNG

Inueiwon

5,6
13

22

11

10
10

01.01 - 01.01 -
31.12.2025 31.12.2024
307 289
365 365
(89) (88)
244 268
827 834
0 (3)
44 (24)
1.040 94
54 (40)
(9) (8)
1.956 853
(1.754) (687)
(216) (249)
(1.970) (936)
(14) (83)
294 377
280 294

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH =HPOBOYNIOQY AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025

(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

1n lavouvapiov 2024

KaBapa képbn mepldSou

Aoutd cuvoAKa Lcodnpata

JUYKEVTPWTLIKA CUVOALKA ELooSApaTa TTEPLOSOU
IXNUATIOUOG OIMOOEUATLIKWV

ZuvaldayEg pe MeTOXouG TNG €TALPEiag Kal AOUég
cuvoANayEG

Z0volo 16iwv kedalaiwv 31ng Aekeuppiov 2024

MeTtoxLKO

Awadopd unép To

YntoAouro

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025
KaBapa képdn mepldodou

NAoutd cuVoAKa Lcodnpata

JUYKEVTPWTIKA CUVOALKA ELcoSApaTa TTEPLOSOU

IXNUATIOUOG OIMOBEUATLIKWV
JuvaAlayEg pe MeTOXOUG TNG ETALPELNG Kol AOUTEG
cuvaAAayEg

Z0volo 16iwv kedalaiwv 31ng AskepuBpiov 2025

KkepaAatlo aprtio AnoBepatika KEPSWV ELG VEO Zovolo
1.010 1.970 1.227 (2.960) 1.247
0 0 0 281 281
0 0 0 281 281
0 0 102 (102) 0
0 0 102 (102) 0
1.010 1.970 1.329 (2.781) 1.528
MEt?XLKO Awtcbo'pa UTtép TO AnoBepoikd Ynf))\omo ' s6voho
KepaAato aptio KEPOWV €LG VEO
1.010 1.970 1.329 (2.781) 1.528
0 0 0 452 452
0 0 0 452 452
0 0 103 (103) 0
0 0 103 (103) 0
1.010 1.970 1.432 (2.432) 1.980

Ol CUVOSEUTIKEC TNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTaoTHOEWV.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH ZHPOBOYNIOY AE» mponABe amod petatponh tng Aén umdpxouoag opoppubuou stalpeiog
«TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH
ZHPOBOYNIOY OE» cUpdwva pe tig Statdéelg tou N.2166/1993 kot tnv eykpLtikn anodaon 20534/9.9.2010
n¢ Nopapyxiag ABnvwyv (DEK 10774/16.9.2010). Exel £€6pa tnv ABrva, 086¢ Meooyeiwv 85 kat n Sldpkela
¢ elvat 50 £€tn.

JOpdwWVa LE TO KATAOTATIKO, OKOTIOC TNG eTalpeiag eival: H avaAnyn kat ektéleon naong pUoewg TEXVIKWY

Epywv, Anpociwv, ANUOTIKWY, ISLWTIKWY KAl YEVIKA VOULKWY TIPOCWTIWVY 1} OPYAVLOUWY | CUVETALPLOMWY
naong puoswg otnv EANada 1 to E€wtepiko. H Kataokeun, Eykatdotaon, Asttoupyia kal EKpetdAAeuon
Movadwv Mapaywyng HAekTplkAG evépyelag ano Avavewolpeg Mnyég Evépyelag (A.M.E.) ouudwva Pe TIg
SLatagelg twy vopwy 2244/1994 kot 2773/99 6nwg LoxUouv GAUEPA Kal OMwE TuXOV tpomormnolndouyv oto
HEMOV  aM\@ Kal pe omolecdNmote AAAeC SLATALELS VOUWV ETUTPETIETAL N KATAOKEUN, €yKatdotoon,
Aettoupyla, emidoOTNON, €Myopnynon Kot ekpetdAlevon Movadwv Mapaywyng HAEKTPIKNG evépyelag. H
avaAnyn kot ektéAeon maong ¢uoewg peletwy, eMIPAEPewv Kal gpsuvwy. H amoktnon, TMwAnon,
TPOUNDOELa, EUMOPLa AVELOYEVVNTPLWY, HNXAVNUATWY, EPYOAELWY, TIPOIOVTWY KAl €V YEVEL EEOTTALOUOU LE
npoéAeuon tnv EAAGSA ) To EEwTEPLKO.

H Aettoupyia tou AloAlkoU TapKou TG etalpeiag Eekivnoe evidg tou 2014,

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuPpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo tnv 03/07/2026 Kol UTIOKELVTAL OTNV OPLOTIKN £YKPLoN TNC MEVIKNAG ZUVEAEUONC TWV HETOXWV, Eival
6¢e SLaB£ao1peg oTo £MeVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV tooeAida ¢ Etalpeiag oto Stadiktuo.

Ot ouvnuuéveg Owkovouikég Kataotaoelg tng Etalpeiog evomolouvtal pe tn HEBodo TnG OALKNG evomoinong
OTLG evomolnpuéveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola elvatl eykateotnuévn
otnv EAAGda kal Tng omolog To mooootd CUUUETOXNG otnv Etalpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NOAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Bdon Napoucioong TwV OLKOVOULKWY KOTOULOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etaipeiag tng 31ng AskepPpiou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival oupudwveg pe ta Aebvn
Mpotuna Xpnuatoolkovopkng Avadopag (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amoé tnv Eupwmaikn Evwon péxpl tnv 31n AskeuBpiov 2025. H
Etalpeia epappolel 6ha ta Aebvny Aoylotika Mpotuma (AAN), ta Alebvr Mpodtuma XpnUATOOLKOVOULKNG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou £xouv edapployr] oTLg epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
napouoLalOUEVEC IEPLOSOUC.
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ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeiheL va e€etaoel eav n Etalpela pnmopel va ouvexloel Tn §paotnpLotnTa tng oto gyyug LéAov. H Sloiknon
¢ Etatpeiag extipd ot n Etatpeio diabétel emapkeic mopoug mou Staodalilouv tnv oA CUVEXLON TNG
Aeltoupylog tng we “Buwotun Okovopikn Movada” (Going Concern) oto mpoBAEPLuo PEAAOV.

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Paoclopévn otig eKTIUNOELS TTOU AapBavouv OAeg TIC TBAVEG e€wYeVELG EMUTTWOELG OO TIOALTIKEG
e€elifelg kal aAAayEG TOU olkovouLkoU epLBAAAOVTOG GTOV omoio Spactnplomoleital.

H Aloiknon £xeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABERALOTNTA WG TTPOG TN CUVEXLON TNG SpaoTneLOTNTAG
NG ETatpeiag uAomolwvtag £ToL TO TAQLGLO KOTAPTLONG TWV XPNHOTOOIKOVOULKWY KATAOTACEWY YL TN Xpron
mou €Anée tnv 31/12/2025

2.2 Baon smpétpnong

Ol GUVNUHEVEC OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaybel BAoel TNG apXrG TOu
LOTOPLKOU KOOTOUG.

2.3 Nopopa napouoioong

To voulopa mapoucioong kat Asttoupylag eival to Eupw (VopLopa tng xwpog Tng £6pag tng Etalpelog) kat
OAa ta mooa napouotalovral o€ XIAASeC Eupw, ekTOg av avadEpeTal SLadopeTIKA.

2.4 TuykplopotnTo
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoewv Sev €xouv petaAnOeL.
2.5 Xpion EKTUACEWV

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe Ta AMXA amaltel tn Xprion eKTIUACEWY KaL TNV AoKnon
Kplong Katd tnv epappoyn Twv AOYLOTIKWV apxwv tn¢ Etalpeiag. Kploelg, mapadoxEG Kol eKTIUNOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOIO QMOTIUWVIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kall
UTLOXPEWOELG, TO TIOCO TIOU avayvwpileTal Katd tn SLapKeLa TG XProng yla oplopéva €coda kat £€oda,
KoBwg KAt TLG TaPoUCLAlOUEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AAAOUG TOPAYOVTEC, CUUTEPIAAUBAVOUEVWY TIPOGSOKLWY Yla TNV €KBacn UEAAOVILKWV YEYOVOTWV TIOU
BewpouvTal AoYLIKA KATW o TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KaL Ol TTOpadoXEC aUTEG adopouv
O0TO HEANOV KAl WG CUVETELD, TA TIPAYUATIKA amoteAéopata eival miBavo va dltadopomolouvtal amnd Toug
AoyLoTikoU¢ uTtoAoylopouc. Ot Topelg mou amattouv tov peyaAltepo Babud kpiong kabwe Kol oL TopEelg
OTOUC OTIOLOUC OL EKTIUNOELG KL Ol TTAPASOXEC €XOUV ONUOVTIKY emidpacn ot OkovouLkeég Kataotaoelg
napouaotalovtal otn Inueiwon 3 twv Olkovoulkwy Kataotaoewv.

2.6 N€a Npotuna, Aleppnveieg Ko tpononotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £(val oL 1Leg
L€ QUTEG TTOU aKoAouBnBnKav oTnV cUVTOEN TWV OLKOVOULKWY KATAOTACEWV TNG ETatpelog yla tn xprion nou
£€Anée tnv 31 AekepBpiou 2024, ekTOC AMO TNV ULOBETNGCN TWV TPOTIOTOLCEWV OPLOUEVWY TIPOTUTWY, N
epoppoyn TwV OMolwV £YLVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou &ekivolv TNV 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).
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2.6.1 Néa Npotuna, Alepunveieg, avabBewpnoeLS KoL TPOMOMOLNOELS UdLoTApevwy Mpotunwy ta onoia
£€Xouv te0el o€ oYU Ka £Xouv ULOOETNOEL and tnv Eupwnaiki Evwon

Ta ak6AouBa véa Mpdtuma, Alepunveieg kat Tpomomnolioelg Mpotunwy £xouv ekdoBel amoé to ZuppouAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Eupwrnaikn Evwon Kat n ebappoyn Toug
eivat umtoxpewtikn amd tnv 01/01/2025 ) petaysvéotepal.

Tpornonowjoel oto AAM 21 «OuL emSPACEL UETAPBOAWV TWV TWHWV ouvoAAdypatoc»: EAAewpn
AvtaAlaipotntag (epoappoletal yia THoLEG MEPLOSOUG IOV EKLVOUV TNV 1) MeTd tnv 01/01/2025)

Tov AuUyouaoto tou 2023, to AleBvég ZupPBouAio Aoylotikwy Mpotunwv (IASB) e€€6woe TPOMOMOLNCELG OTO
AAN 21 «OL emSPATELG LETOROAWY TWV TLUWY CUVAAAAYLOTOG UE TLG OTIOLEG OMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPILEG OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVOL VOULOUO gV
prnopet va avtaAlaxBel og Eéva aAAo voulopa. OL TPOTOTMOLOELG TEPIAQUBAVOUV TNV ELCAYWYI] TOU OPLOUOU
NG AvTAAAAELUOTNTAG EVOG VOUIOUATOG, KOBwG Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npenel va afloloyel autrv Thv avtaAraglpotnta. Emumpocbeta, oL TpOMONoLN ol mapExouv kabodnynon
ovadOopLKA LLE TO TIWG TIPETIEL N OLKOVOLLLKA OVTOTNTA va UTTOAOYLEL TNV cUVOAAQYUOTLKA LooTwia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldéllo kal anattolv npdcOeTeC YVWOTOMOLNOELG OF
TLEPUTTWOELG OTIOU LA OLKOVOULKH OVTOTNTA £XEL UTTOAOYIOEL la CUVOAAQYHATLKN LooTLio Adyw EAAewdng
avtoAlaélpotntag. Ot tpomomnolnoetg oto AAM 21 woxVouv yla tn AoyLoTikr mepiodo amo tnv [ HETA TNV 1n
lavouapiou 2025. Aev npogkue enintwon otig Olkovoulkeg Kataotdoelg tng Etalpeiag amo tnv ebpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoia
Sev €xouv akopa tebel o€ LOXU, aAAA gite £ouv N Sev £xouv UL0BeTNOEL and tnv Eupwnaiki Evwon péExpL
v 31/12/2025

Ta akolouBa véa Mpotuma, Alepunveieg Kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBouvAlo
AleBvwv Noylotikwv MNpotumnwv (IASB), dev €xouv akopn TteBel oe oxy al\a elte €xouv N dev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpoétuna, Aieppnveieg, AvaBswproeig kat Tpormonolioels udplotdpevwy Npotinwv ta onoia v
€XOUV aKOuN TeOEL o€ LOXU aAAd £xouv UL0BeTNOel and tnv Eupwnaikni Evwon
ANXA 9 & ANXA 7 «TPOMONMOWOELS TNV TAEWVOLUNCN KOl EMUETPNON TWV XPNHOTOOLKOVOULKWVY HECWV»
(epappoleton yla €ThoLeG MEPLOSOUG TTOU EKLVOUV TNV 1) META TNV 01/01/2026)

To Maduo tou 2024, 1o IASB £££6W0E TPOTOTOLCELG YLO TIG ATALTAOELG TAELVOUNGCNG KOL EMLUETPNONG TOU
ANXA 9 «XpNUOTOOLKOVOULKA MECO» KAl OVTIOTOLXEG YVWOTOTOLNOELG Tou AMNXA 7 «XpnUATOOLKOVOULKA
Méoa: TvwoTomolnoelg». ELSIKOTEPA, HE TIC VEEC TPOMOMOLNOEL; OleUKpvileTal mOTe TMpEMeL va
amoavayvwplleTal U0 XpNUATOOLKOVOULKI UTIOXpEwaon otav n €€0PAnoH tng yivetol PECw NAEKTPOVIKAG
TANPWHNAG. Emlong, mapéxetal emumAéov kaBobriynon yla TNV afLoAdynon Twv XapakTnPLoTIKWY OUUBATLKWY
TOUELQKWY POWV YlO XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTolxela ouvdedepéva pe Kpunpla ESG
(meplBaAAovVTIKA, KOWWVIKA Kal €Talplkng SltakuBépvnong). EmutAéov, tpomomolnnkav oL QmaltHoELg
YVWOTOTIOL|OEWV OXETIKA HUE TLG MeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
afla HEOW TWV AOUTWV CUVOALKWV €LOOSNUATWY KAl TIPOOTEBNKOV QTALTACEL, YVWOTOMOLOEWY Yl
XPNUOTOOLKOVOULKA HETA UE EVOEXOUEVA XOPAKTNPLOTIKA N OXETWOMEVA AUECA LE BaOKoUC KvdUVOUC Kall
Kootn davelopol. OL TPOTOTOLNCELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e nUepOoUnVia EvapEng Tnv 1 HeTd
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v 1n lavouapiou 2026. H Etaipeia Ba efetdosl TNV eMiMTWON TWV UTIOAOIMWY TPOTOMOLCEWV OTLG
OKOVOUIKEG TNG KaTaoTAaoELC.

Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epappoletal yia €Tr)oleg MeEPLOSOUC TTOU EEKLVOUV TNV N} META
v 01/01/2026)

JTi¢ 18 AekepBplou 2024, to JupPBoUAlo AteBvwv Aoylotikwy Mpotimwv (IASB) e€£6wae TPOMOMOLHOELS OTO
ANXA 9 «Xpnuatoolkovoulkd Méoa» kat AMNXA 7 «XpnUATOOIKOVOULKA HEoO: T'VWOTOMOLNOELSY», LE OKOTIO
va BonBnBolv ol etalpeieg va avadEpouv KAAUTEPA TIG XPNOTOOLKOVOULKES ETUITTWOELG TWV CUMBACEWY
avadopag og NAEKTPLKN eVEPYELA EEAPTWHEVWV ATIO TN GUON, YVWOTEG KAl WG ZUUPwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL cUUBAOEL QUTEC XPNOLUOTIOLOUVTAL OO TIG ETALPELEC yla TNV
e€aoddAlon NG MPOUNBeLaG NAEKTPLKAG EVEPYELOC QMO OVAVEWOCLIEG TINYEC, OWCE N ALOALKN KAl N nALakn
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETAL UMopel va petafarAetal Aoyw efwyevwv
TOPAYOVTWY, OTIWG Ol KALPLKEC ouVONKeC. OL TPOTIOTOLRCELS OTOXEVUOUV OTNn BEATIOTN AMOTUNIWGON AUTWY
TWV CUUBACEWVY OTLG XPNULOTOOLKOVOULKEG KATOOTACELS: a) SLEVKPLVITOVTOG TIG AMALTOELS EDAPUOYAC TNG
€vvolog tng «1bloxpnolponoinong» (own-use), B) emtpémovrag tn Aoylotikn avtiotabuiong (hedge
accounting) oTLG TTEPUTTWOELG TTOU OL CUMPBACELG OIUTEC XPNOLLOTIOLOUVTAL WG PETA AVTLOTABULONG KvdUVou
KOl y) TPOCOETOVTAG VEEC ATALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VAL KOTAVOOUV KAAUTEpQ
TV enidpacn auTwV TwV CUUBACEWY OTO OLKOVOLLLKA OTTOTEAECOTA KOL TLG TAHELOKEG POEG TWV ETALPELWV.
OL TPOTOTOLNCELG LOXUOUV yLo. AOYLOTIKEG TiEpLOSOUG Ttou Eeklvouv amo tnv 1n lavouapiou 2026, pe tnv
npowpn UuloBétnon Ttoug va emutpenctal. H Etalpsia emélefe va uloBetriosl kal ebapuOoel TIG
Tpornomnotnoelg oto AMXA 9 yia SupBaocsic Avadopag oe HAektpikn Evépyela eéaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepounvia évapéng oxvog touc, dnAadr and tov lavoudplo
Tou 2025 xwpic¢ va onpelwBel onpavtikn enintwon otic OLKOVOULKEG TNG KOTAOTACELC.

Etnoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa THOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £kdoon «Etriolec BeAtwwoelg twv AMXA, oTIC omoieg
nepllaupavovral nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn Twv Alebvwv Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LETQL:
M'VWOoTOTOLoELg», AMNXA 9 « XpNUOTOOLKOVORLKG peca», AMXA 10 «Evormoinpuéveg OlkovopLKEG Kataotdosig»
kot AAN 7 «Katdotaon twv Topelakwv Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€eTtdoel TNV enintwon OAwV TwV TAPATIAVW OTLG OLKOVOULKEG
NG Kotaotaoelg.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapuoletal yla €TrolLeg
nepLOdoug ov §ekvolv tnv R petda tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdoswv». komog tou Mpotumou eival va BeATLWOEL ToV
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TOo [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNUOATOOLKOVOULKAG
mAnpodopnong Adyw: a) TG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong va yVwoToToLloUVTaL O EEXWPLOTH) ONUELWON TWV OLKOVOULKWY KATAOTACEWY Ol SE(KTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
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Measures) y) twv VEWV apxwv ywo opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etalpeia Boa eetdoel tnv emintwon OAwvV Twv MAPATAVW OTLC OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.

B. Néa Mpotuna, Ateppnveicg, AvaBswphoelg Kal Tpomomnmoloslg udplotapevwy Npotinwy ta onoia Sgv
€XOUV aKOMN TeOEL o€ LOXU Ko Sgv £Youv akopa uloBetnOei anod tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég etalpeie¢ mou &egv  amotelolv etaupeie¢ dnuoociov evdiadépovrog:
F'vwoTtornouw|oelg” (o€ LoV yLa €THOLEG TEPLOSOUG TToU §EKvoUV TNV i et thv 01/01/2027)

Tov Mdto tou 2024, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumnou, tou AMXA 19, To omoio EMTPENEL OTIG BUYATPIKEG ULAG UNTPLKAG ETALPELOG TTOU eKOIOEL ETAOLEG
EVOTIOLNUEVEC OLKOVOUIKEG KATAOTACELG Yyl dnuooia xprnon Pe Baon ta Aoylotika mpotuma AMXA, va
edpappolouv Ta AoyloTika potuma AMXA Ue HELWHEVEG AMALTAOELS YVWOTOMOLNoEWV. OL BuyaTtpLKEG TToU
emAéyouv va edappooouv to AMNXA 19 Ba eakolouBolv va epapudlouv TIG ATALTACEL avayvwpLong,
EMLUETPNONG KaL TTapouaiacng ota Aowrd Aoylotikd tpotura ANXA aAAd dev Ba ypetdletal va epoapudoouv
TLG QTTOLTNOELG YVWOTOMOolNoNG ota Ao AOYLOTIKA TIPOTUTIA £KTOC av opiletal Stadopetika. To MNpdtumo
TiBetal oe oYL yla eToleg meplodoug avadopdg mou Eekvouv TNV N petad tnv 01 lavoudplou 2027 Kkal
ETUTPENETAL N vwpltepn edappoyn. H Etalpsia Ba efetacel TNV enMiMTwon OAWV TWV TOPOTTOVW OTLG
OkoVoULKEG TNG KataoTtdoelg av kal dgv avapévetal kapia emidpaon.

ANXA 10 Evomnowunpéveg Okovopikég Kataotdaoeig kot AAM 28 EnevSUOELS O ZUYYEVEIG EMYELPIOELG KOl
Kowomnpacgisg - Tpononoinon: NwAnon 1 el0dpopa NMEPLOUGLAKWY OTOLXELWV LETAEY EVAC EMEVSUTH KOL TNG
GUYYEVOUG TOU eTOapEiag A TG Koworpagiog tou

OL TPOTIOMOLAOELG AVTLUETWII{OUV LA AVOYVWPLOUEVN OCUVETELA LETAEY TWV amattioswy tou AMXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNE TIWANGCNG 1 TNE EL0DOPAG TWV TTEPLOUGLOKWY OTOLXELWV HETAED
TOU €emevOUTA KAl TNG OUYYEVOUC TOU ETALPElag N TNG Kowormpoafiag tou. H KUpLO OCUVEMELD TWV
TPOTIOTIOLNCEWV €lvail OTL éva MARPEG KEPSOG 1 Inuia avayvwpiletal otav N cuvaAlayn nepAapBavel po
enuxeilpnon (elte oteyaletal oe o Buyatplkn eite OxL). Eva pepko kEpSog 1 {nuila avayvwplletal otav n
ouvaAlayn mepAapuBAvel oTolyeia evepynTIKOU TTOU SV oUVIOTOUV £TXelpnon, aKOUN KOl av Ta otolyeia
auta oteyalovral o Buyatplkn. To AekéuBplo tou 2015 1o AleBvég ZupBoUALo Aoylotikwy Mpotunwy (IASB)
avéPBale e’ adpLOTO TNV NUepounvia edappoyng TNG TPOTOMOLNCNEG QUTHG, AVOUEVOVTAC TO ATTOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H ETalpeia Ba e€etdoel TV enintwon 6Awv Twv
TapAMAvwW ot OLKOVOULKECG TNG KaTaoTAoELG.

AAN 21 O EmiSpaoslg MetafoAwv Twv TIHWV ZuvaAlldypatog: Metatponr os Nopopa Mapouciacng
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpomomnolnoelg tibevtal o oYU yla €Tnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENeTAL Vwpitepn epapuoyr. OL TPOMOTMOLACELS AmalTOUV TN UETATPOTI Ao TO
AEITOUPYLKO VOULOPO. ULOG U UTEPMANBWPELOTIKAG OlKoVoulag oTo VOULopa Topouciaong  JLag
UTLEPMANBWPLOTIKAC OLKOVOULOG, XPNOLUOTOLWVTAG TN CUVAANQYMOTIKN ooTidia kAsloipatog. Otav to
AELTOUPYLKO VOLLOUO LG OLKOVOULKN G OVTOTNTAC E(VOLL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOUO TIOPOUCILOOHG TNG €lval To VOULOUO UTIEPTIANBWPLOTIKNG OLKOVOUIOC, Ta QMOTEAECUATA KAl N
XPNOTOOLKOVOULKN TNG BE0N LETATPEMOVTAL OTO VOULOMO Tapouciaong Ue TN LETOTPOTH OAWV TwV TIOCWV
(6nAadn TeEplOUCLOKWY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBapng Béong, ecd6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTIOCWV, HE TN CUVOAAOYHUOTLKA LOOTLUIO KAELGLHATOC KATA TNV NUEPOUNVIO TNG TTAEOV
MPOodaATNG KATACTOONCG XPNMOTOOLKOVOULKNG B£0ong. OKOVOULKI) OVIOTNTA TNG OMoilag TOG0 TO VOULOMA
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Aewtoupylog 600 KOl TO VOULOUO Tapouciaong elvol To VOULOHO UTEPTANBWPLOTIKAG oLkovouiag,
OVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarmng Spaotnpldtntag, Tng onoiag to voplopa Asttoupyiag eivat
TO VOULOMA [N UTEPTANBWPLOTIKNAG Oolkovouiag, ebapuoloviag ToV YEVIKO OEIKTN TIUWY OTO CUYKPLTIKA
otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLAOEL EL0AYOUV EMIONG OPLOUEVEC TPOOOETEC
amaltnoelg yvwotonotioswv. H Etalpeia Ba eéeTtdoel TNV eninmtwon 0Awv Twv Mapandvw ot OLKOVOULKEG
NG Kotaotaoelg av Kot Sev avapévetal Kapla eniépacn amnod tnv ebapuoyn Tou mPoTtUou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoplkwv Kataotaoswv cUpdwva pe to Alebvr Npdtuma XpnUaTtoolkovouikng Avadopdg
(ANXA) amnoattel oo tn Aloiknon Tov OXNUOTLOUO KPLOEWY, EKTLUNCEWV Kol UTIOBEcEWV oL omoleg emnpedlouv
TA OTOLKElOl TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KaBWC Kal Ta €008a Kat €€08a KATA TLG TAPouoLal{OUEVEG EPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIOU MepLAapBAvovTal 1) eEMNPEAGIOLY TLG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kal
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev eival dSuvatov va eival yvwoteg te Befatdtnta kota tnv nepiodo cuvtaéng Twv
OLKOVOULIKWYV KaTaoTAoEWY KOL WG €K TOUTOU TO TIPAYLATIKA OIOTEAECATO UIopEL va StadEpouv amnod autd
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTipnon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOUIKI) KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG 1] TtepUMAOKEG KPLoEeLg TNG Aloiknong. Ol eKTIUACELG Kal oL Kploglg TnG Aloiknong Baoilovtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPIAAUBOAVOUEVWY KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVBNKEG, evw emavatlohoyouvral
ouvexwg Baocel OAwv Twv SlabEoiuwv MAnpodopLwy.

OL BaoIKEG EKTIUNOELS KoL afLOAOYIKEC Kploelg oL omoleg avadEpovtal o dedopéva, n e€EALEN Twv omoilwv Ba
UTIOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVECG £XOUV WG
KATwoL:

3.1 INUOVTIKEG EKTLUAOELG KAl KPLoELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapPoOynG TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoileg €Xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOUIKEG KOTAOTAOELS (EKTOC EKEVWY TIOU
avaAvovtal otn Inueiwaon 3.2), avalvovial KOTWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU EALYXOVTAL YLl OUTOLELWON OTIOTESHTIOTE YEYOVOTA 1
oAAQYEG O€ KOTOOTAOELG SelyvouV OTL N AoyLoTLKA agla Toug Umopel va unv givat avaktioun, ocludwva Ue
TN AOYLOTLKN TIOALTLKH TTOU TeEPLypAdETaL 0TN Inueiwon 4.1.3.

3.2 ABeBaldtnTa EKTIUACEWV Kol TTAPASOXES

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoEl KaBwe Kal TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVONKES
ol omoleg Sev elval Suvatov va eival yvwoTtég pe Befatdotnta katd tnv nepiodo cuvtaéng Twv OLKOVOULKWVY
Kataotaocewv. Mia Aoylotikry ektipnon Oswpeital onuavtiky oOtav  eilval onuaviikng ywo TNy
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat oamaltel TG mo SUOKOAEG,
UTTOKELUEVIKEC N TTEPLTTAOKEC Kploelg NG Aloiknong. H Etatpeia afloloyel TETOLEG EKTIUNOELG O cuvexn Baon,
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Baowlopevn ota anoteAéouatTa Tou apeABovVTog Kal oTnV eUTelpla, oe CUOKEYELG pe €LSIKOUG, O€ TAOELS
Kol og aA\eg ueBodoug ol omoleg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
T(POPAEYELG OXETIKA LE TO WG AUTA eVOEXETAL VL dAAAEOUY OTO PEAAOV.

i) NpoPAedn yia popo eloodrpartog

H mpoPAedn ya dopo swoodnuartog pe Bacn to AAM 12 umoloyiletal pe ektipnon tTwv ¢opwv mou Ba
KataBAnBoUlV ot HopOoAOYLKEG apXEC Kal TtepAaBAvVEL ToV TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kal TPOBAeYn yla Toug Mpoobetoug dopoug ou miBavov va mpokUPouv oe dopoloylkoUc eAéyxouc. H
TeAKn ekkaBaplon Twv ¢opwv €Ll00dAUATOC TILOAVOV va OTTOKALVEL OO TOL OXETLKA TTOCOA T omola £xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (Mepaltépw MANpodopieg otn Inueiwon 18).

ii) AmoBépata

H Etalpeia yla tnv amotipnon twv amoBeudtwy tTnG eKTIUA, BACEL €KOECEWV OMOTIUNGNG OTATIOTIKWY
OTOLXELWV KO TWV CUVONKWY TNG Ayopag, TLC AVAUEVOUEVEG TILEG TTWANONG KoL TO KOOTOC TEAELOTIOLNGNG KOl
S1aBeonc Toug, ava katnyopla anobepdtwv.

iii) QdéMpeg {wég anooBEoiuwy oToLXELWV TOU EVEPYNTIKOU

H Etalpeia ylo Tov umtoAoyLopo Twy anooPeccwy, e€etalel og kABe mepiodo avadopdgs tnv wdeALLn {wn Kal
TNV UTTOAELUATIKY o€l TWV EVOWHATWY KOl AUAWV OTOLXELWV TOU eVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYLKEG,
BeOULKEC KOl OLKOVOULKEC e€eNieLg, KOOWC KaL TNV eUmeLpia amod tnv ekpetdAAevon touc. Tnv 31/12/2025 n
AloiKNOoN eKTLUA OTL Ol WPEALUEG LWEG AVILTPOOWITEVOUV TNV AVOUEVOUEV XPNOLLOTNTA TWV OTOLXELWV TOU
evVepYNTKOU.

iv) MpoPBA&éPeLg yra mepBAANOVTIKY) AMOKATAOTOON

H Etatpeia oxnuatilel mpoBAePn £VOVIL TWV OXETIKWY UTIOXPEWOEWV TNG Yla amofNAwan Tou TEXVLKOU
€EOMALOMOU TWV ALOAKWY TIAPKWVY KOl QTOKOTACTOCN ToUu MEPLBAAAOVTOC XWPOU TIOU AToppEOUV OO TNV
kelpevn meplBaAloviik vopoBecia 1 amd OeOUEUTIKEG TPOAKTIKEG TNG Etalpsiag. H mpoPAsyn
QITOKATACTOONC TTEPLBAAAOVTOG AVTAVAKAQ, KATA ThV NUeEpounvia avadopdg, Thv mapovca afia (Baosl Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWHUEVN
ovVaKTAoLUN agla Twv VALKWY o ekTipdTal 0TL Ba anofnAwBouv kat Ba mwAnBouv (mepaltépw mAnpodopieg
OTLG Znuewwoelg 4.1.5 kat 12.

v) EVOEXOUEVEG UTIOXPEWOELG KOL OLTTALTHOELG

H Umopén evdexOUeEVWY UTIOXPEWOEWY KOl QMALTOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoxwv Kot aELoOAOYLKWYV Kploewv avadoplkd pe TV mbavotnta HeAAoVTIKA yeyovoTa va cupBoulv i va
pUnv oupBouv kKaBw¢ Kol Twv TBOVWY CUVEMELWV TIOU T YEYOVOTO QUTA WUTOPEL vo €XOuv OThv
Spaotnplotnta tng Etalpeiag. O KaBopLOPOC TwV EVOEXOUEVWY UTIOXPEWOEWY KAL OTTALTAOEWY EvVaL PLa
ToAUTIAOKN Sladikaoia mou mepAapBAVEL KPLOELG OXETIKA E LEANOVTIKA YEYOVOTA, VOLOUG, KOVOVIOUOUG
KTA. MetaBoA£g otic kploelg 1 otig Slepunveieg eival mBavo va odnyrnoouv o€ pla avénon n po peiwon Twv
evOEXOUEVWY UTIOXPEWOEWVY NG Etatpeiog oto péAlov. Otav mpoobetec mAnpodopieg kabiotavral
SlaBgatueg, n Aloiknon tng Etalpeiog emavefetalel Ta yeyovota BAcel Twv onolwv pnopel va o6nynBel kat
oe avaBswpnon Twv ekTuNoewv TG (BA. Znuelwon 28).

4. TMEPINHWH OYZIQAQN KAI AOINMQN AOTIZTIKQN NOANITIKQN

OL KUpPLEG AOYLOTIKEG OpPXEG TIOU ULOBETHBNKAV KOTA TN TPOETOLUACIO TWV GUVNUUEVWY OLKOVOULKWY
KOTOOTAOEWV €lval oL akOAOUBEG:
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4.1.1 Avula otolyeia Tou EVEPYNTIKOU

Ta duha oTolyela Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKOLWUATA XPIOEWS TWV EKTACEWV HE SACLKO
XOpaKTNpo, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldueveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal QUAQ OTOLYXELQ TOU EVEPYNTIKOU TIOU QIMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug Kata TNy nuepounvia e€ayopdg.

MEeTA TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUHEVEG nUieg anopeiwonc. Ol amooBéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OTOLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXELWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpevn wdEALUN Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn oamd Kabe dulo otolyelo Tou evepynTIKOU
ovtlpetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLLNOELG.

OL pébodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etalpelag

ouvoyilovral wg e€NG:

M£6060¢ QdéAn

andéoBeon {wn (o€ £tn)
Abeleg mapaywyng, EyKATdotaong Kot Aeltoupylog evepyslakwy otabpwy Ytabepn 30
AKOLWUATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta k€pdn 1 ol {nuiec mou mpoépyovtal amod tn dlaypadn Adyw eKkmoinong evog AuAou oTolxeiou Ttou
evepynTikoU umoAoyilovtat w¢ n Sladopd petaty twv Kobapwv £006wv AmMO TV eKmoinon Kal Tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota KEpSN N otig {nuieg tng meplddou.

(a) Ao pata XpronG EKTACEWV LE SAGLKO XopaKTipa

H afla Twv SIKALWHATWY XPHOEWS TWV EKTACEWV PE SaOIKO Xapaktipa Omou eykabiotavral ta AloAkd
Mapka mep Ao BAVEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWV HELWUEVN KOTA TO OGO TWV CWPEUHUEVWY
OMOCBECEWV KAl TUXOV QMOUELWOEWV TNG agiag Toug.

(B) Ad€Leg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOLG EVEPYELAKWY GTAOUWV

Ou dladopol tumoL adelwv TIG omoleg KatéxeL n Etatpeia, tng mapéxouv tn SuvaTOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG HoVASEG ) To Sikalwpa va Tapdyet Kal va wAeL evépyela. OL eEKAOTOTE UPLOTAUEVEG GUVONKEC
NG OYOpAC TTAPEXOUV TLG ATIALTOU UEVEG EVOELEELC avadOpLKA E TNV OVAKTAOLUN 0fla TWV AdeLwV QUTWV.

H Etalpeia, KOTA TNV amOKTNOH TOUG, avayvwpeilel TIG AGELEG AUTEC WG AUAX OTOLYXELO TOU EVEPYNTLKOU, OTNV
eUAoyn alo TOUG KL KATOTILY EMIUETPOUVTOL UE BACN TO UTIOSELYLO TOU KOOTOUG, CUUGWVA LLE TO OMolo TOo
OTOLXELO QTOTLUATAL OTO KOGTOG TOU (TO OMoLo €lval n KATA TNV amoKTnon eUAoyn ala ToU) LELWHEVO E TIG
OWPEUHEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUPEVEG TIPOoPAEYELC anopeiwong. OL amooBEaoelg Stevepyolvral
pe Baon tn otabepn pEBoSO Kata TN Slapkela TNG WPEALUNG {wNC TWV OTOLXELWV AUTWVY, N oToia avepYeTOL
oeg 30 £Tn yla Ta £pya MAPAYWYNG NAEKTPLKNG EVEPYELAC ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
anooBeong Twv amokTNOEVTIwY adEWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
KOTOOKEUNC TOU €KACTOTE TTAPKOU KAl TNV NUEPOUNVIO NAEKTPLONG TWV OLOAKWY TIAPKWV. Avadoplkd Ue
TOUG eAéyyoug amopeiwong, BAEne avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowpara nayla

Ta mayla otolyeia Tou evepyntikoU ametkovilovral otic OlKOVOULKEG Kataotaoelg otig afiegc KTiong Toug,
Helov TIC oWPEUPEVEG ATTOOPBETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpooov UTAPXoUV.
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To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVES SATAVEG YL TNV ATIOKTNON TWV OToLXElwv

QUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENGCN TNG AOYLOTIKAG a€lOg TWV EVOWHOTWY TaylwV f wg
€eXWPLOTO TAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTTAVEG AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU QVOHEVETOL VO ELOPEUCOUV A0 TNV XPron TOU TAyiou OTOLXElOU Kal TO KOOTOG TOUG WUmopel va
empetpnBel aglomiota.

Ta otoela Twv evowpotwy mayiwv Slaypddovral Katd TV TWANcH i TNV amoécupaor] Toug 1 otav ev
OVOEVOVTAL TIEPAITEPW OLKOVOULKA 0hEAN amo T ouvexl{Opevn xprnon touc. Ta képdn 1 ot {nuieg mou
T(POKUTITOUV amod tn Slaypadr) eVOg EVOWHATOU Ttayiou mepAaPAavovtal oTa anoteAEoHATa TNG XPROoNG
KaTd tnv omola Slaypddetal To v Adyw maylo.

OL aKLVNTOMOLHOELG UTIO EKTEAEDN TIEPIAQUBAVOUV TTAYLA UTIO EKTEAEDN KAl AmeLKovi{ovTal 0TO KOOTOG TOUG.
Ol aKkLvnTomoL oL UTO ekTéAeon dev amooBEvovtal PeExpL va ohokAnpwOel to maylo kat va tebel oe Béon
Kall KoTdotaon Asttoupyiag.

OL amooBEoelg Twv OTOLXElWV TWV evowpatwy Tayiwv (mAnv owkomédwy ta omoia Sev amoofévovral)

uroloyilovtal pe Tnv otabepn HEBodo péoa otnv WEALUN {wh TOUG IOV XL WG EAC:

QdpéApn Lwi

(o€ €tn)
KtipLa kol Texvika £pya 8-30
MnxavAUOTa KoL TEXVIKEG EYKATAOTACELS 3-30
EmutAa kot Aoumog €0mALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWUOTWY Tayiwv UTTOKELVTOL Og enaveEETaon Touldylotov kaBe télog xprnong oe
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etolpeia avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tnv TwAnon Twv EVOWHATWY Tayiwv,
oL SLahOopECG LETALY TOU TLUAKATOC TTIoU AaBAVETAL KoL TNG AOYLOTIKNG TOUG afiag KaTaxwpouvtal we KEPSN
N {nuieg ota anoteAéopara.

Ol TOKOL TIOU TIPOEPYOVTAL amo SAveld TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATtodotnon tng
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, ebocov
TAnpouvTal Ta KpLtipla avayvwplong (BA. Znueiwon 6).

OL ETOKEVEG Kal ouvtnpnoslg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XPnong Katd tnv omnola
T(POYLOTOTIOLOUVTAL.

4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €evepynTikoU (GUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

Mo T EVOWUATO KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGN, payatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTLG ouvenkeg umtoSnAwvouv OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kot kataywpeital aneubesiag wg £€060 ota anoteAéopata. AVTioToL a, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Ma Toug oKomoUC Tou EAEyXOU QTOUELWONC, TA TIEPLOUCLAKA OTOLXELQ opadomolouvTal 0TO XOUNAOTEPO
ETMeSO yla TO OMOIO Ol TAUELOKEG pOEC SUvATOL va TTPOOSLOPLOTOUV EexwpPLoTd. H avaktioun afla evog
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TieploucLakol otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou Teplouctlakol OToLXEloU
pelov Twv €£66wv mwAnong kat tng aflag xpriong. Mo tov unmohoylopd tng aflag Adyw xpnong n Awoiknon
EKTLUA TIC LEANOVTLKEG TAELOKEG POEC OO TO TIEPLOUCLAKO OTOLXElo N TN Hovada Snuloupylag TaUELAKWY
powv Kal eMIAEYeL TOV KATAAANAO ouvtedeoth mpoe€odAnong yla va umoAoyiosl Tnv Tapovuoa afia Twy
HMEAAOVTIKWV TOUELOKWVY POWV.

Znuia amopeiwong avayvwplletal ylo To mMooO KOTA TO omoio n Aoylotiki afla evog otolyeiou Tou
evepynTkoL N pag Movadag Anpoupyiag Tapelokwy Powv urtepBaivel To avakTioLLo TOoO TOUG, TO OTolo
elval to uPnAotepo petafL evAoyng aflog peiov Ta KOOTN TWANGCNC Kal TG alag Adyw xprnong.

Ma tov mpoodloplopd tng atiag Aoyw xpnong, n Atoiknon mpoodlopilel TIC EKTUUWHUEVEG UEANOVTLKEG
TOUELAKEG POEG Yyl KABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOEEOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELNKWY POWV.
MpogfodpAnTikol mapayovieg npoadlopilovtal pepovwpeva yia kabs Movada Anpioupylag Tapelakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWY Ttou €xouv Tipoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepaltépw XpnoLUOTIOLOUVTAL TTAPASOXEC OL OTIOLEG ETLKPATOUV OTNV AYOPA TNG EVEPYELAG. Aedopévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLULWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG gilval
oe Béon va mapayel aflonioteg npoPAEPELC yla nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOLKEC
TaPaSOXEC TWV EKTIUAOEWVY UrtopoUV va ipoPAedBolv aflomiota Aappdavovtog umtodn LoTopLKA oToLyEeia.
Ot {npiec anopeiwonc twv Movadwv Anuloupylag Tapelokwy Powv pelwvouy pwta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovTal pro rata ota
Aouna otolyela Tou evepynTkoU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapetakwyv Powv. Me efaipeon
Vv umepaia, OAa TO OTOLXELX TOU EvePYNTIKOU HETAyeveéoTepa emavefetalovial yla evdei&elg mou
urtoSnAwWVouV OTL N ponyoupEevVn avayvwplobeioa Inuia anopeiwong toug dev udiotatal TALoV.

Mia {nuia anopelwong avaotpédetal eav n avaktnolun afla piag Movadag Anploupyiag Tapelokwv Powv
unepPaivel Tnv AoyloTtikn tng aia.

Y& pila Tétola mepinmtwon, n augénuévn Aoylotikn afia Tou meploualakol otolxeiou, dev Ba unepPaivel T
Aoylotikn oia, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av dev eixe avayvwplotel kapia {nuia
anopeiwaong, oTo MEPLOUCLOKO OTOLXELD, O€ IPONYOUUEVA £TN).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kat maldon avoyvwpLong

To XpNUOTOOLKOVOULKG OTOLXELDl TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLLKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNLOTOOLKOVOULKOU EGOU.

H Etalpeia mavel va avoyvwpilel £€va XpnoTOOLKOVOULKO OTOLXEIO TOU EVEPYNTIKOU OTAV KAl HOVO Otov
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXElou Tou
eVePYNTIKOU 1 OTaV LETAPLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU €vepynTLKOU Kal €M TNG ouoiag
petafifalovial ouocwdws OAol ol kivbuvol kal ta odEAn Tou oxetilovtal HE TO OCUYKEKPLUEVO
XPNHUOTOOLKOVOULKO OTOLXELD TOU evepynTIKOU. MLa XPNLATOOLKOVOLLKH UTTOXPEWOH amoavayvwpiletal ano
Vv Katdotaon Owovoplkng O£ong otav, kat povo otav, e€odbAeital — dnhadn otav n S€opeuon mou
koBopiletal otn cOUPACN EKTTANPWVETAL, AKUPWVETOAL 1 EKTIVEEL.

4.1.4.2 Ta§vounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY CGTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xpnuatodotnong
KOL ETILHETPOUVTOL OTNV TN TNG ocuvaAlayn¢ ocUpdwva HE TIG amaltnoslg tou AMXA 15, ta Aoutd
XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTLKOU ETILLETPOUVTAL OPXLKA otnv gVAoyn afla mpocBETovtag to
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OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXElwv Tou

EVEPYNTLKOU TIOU ETILUETPOUVTOL TNV eVAoyN afla LEOW TWV ATIOTEAECUATWV.

Ta XpNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd eKelval Mou amoteloUv Kaboplopéva Katl

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUuvTal OTLG akOAouBec katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTO amooPeCUéVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXElD TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElO TOU evepyntikoU otnv eVAoyn oflo PECW TWV AOUTWV OCUVOALKWV

el006nUATWY XWPILG avakUKAwoN OWPEUTIKWY KepSwV Kal INULwV KAtd TNV Oomo-ovayvwplon
(ouppetoyikol tithol).

H tafvopunon kabe XpnaTOOLKOVORLKOU OTOLXELOU TOU evepyNnTIKoU, tpoodlopiletal Baost:

e TOU EMIXElpNUATIKOU HOVIEAOU TNG Etalpeiag oxetikd pe TN SLOXElPLON TWV XPNUATOOLKOVOUIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULUBATIKWY TAUELAKWY POWV TOUC.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LLE TO XPNHOTOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU KL TOL OTIoLaL

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€0086a», EKTOG

and TNV ONMOMUELWON TWV EUTIOPLKWV QTMOLTHOEWY TIOU TEPNAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MectayevéoTepn ETLUETPNON XPNLOTOOLKOVOLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpolvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO HLOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol OUUPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA O OTMOTMANPWHUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO

anooPeopévo KOoTog BAcel TNG HeEBOSOU TOU MPAYUOTIKOU EMLTOKIOU. 2TIC TIEPLMTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleinetal.

H katnyopila emMPETPNONG OTO QNMOOBECUEVO KOOTOC TEPNAPBAVEL, U TTAPAYWYA XPNHOTOOLKOVOULKA

oTolyela TOU evepynTLKOU OTIWG SAVELA KAL QTIALTOELG e OTABEPEC 1) MPOKABOPLOUEVEC TTANPWEG TIOU eV

Slampaypatelovtol 6 KATIOLA EVEPYO ayopa, TOUELOKA SlaBéotua Kot Tapelakd looduvapa, kabwg emiong

KOLL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

XpNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU ETUUETPNUEVA OTHV EUAOYN afia pEOow TWV AMOTEAECUATWYV

T XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLUWVTOL 0TV eUAoyn aflo LECW TWV OMOTEAECUATWY

neplAaufdavouv TA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld Tou KOTEXOVTAL TPOC eumopla, T

XPNLOTOOLKOVOULKA TIEPLOUGLAKA OToLKela Tou Tpoadlopilovtal KaTd TNV apXLKr avayvwplon otnv eUAoyn

oflo HECW TWV ATTOTEAECUATWY N TA XPNULATOOIKOVOULKA TIEPLOUCLAKA OTOLXELO TTOU UTIOXPEWTLKA Bal TIpETEL

va enpeTpnBoulv otnv evAoyn aia.

XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TafVooUVTAL WG SLAKPATOUEVA TTPOC EUMOPLA €AV ATTOKTWVTAL

LLE OKOTO TNV MWANCN 1 TNV EMAVAYOPA TOUG OTO £yyUG HéAov. Mapdaywya cupmepAapPavoUEvwy Twy
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EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA LECA AVTLOTABULONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD [LE TOUELAKEG POEG TIOU eV glval LOVo MANPWHES Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV UAoYN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OTTO TO

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNHUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD, KABWE AVTIKOTESTNOE TOV XELPLOUO Tou AANM 39 yila avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWv. H amopeiwon

opiletat oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTafl Twv

OUUBOTIKWY TOULOKWY pPOWV TIoUu oOdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAMEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUéEVO KATA TPOOCEYYLON OTO dPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWY TIOU EMLUETPOUVTAL OTNV gUAoyYN ofla Héow TwV

anoteAeopATWY. O 0TOXO0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo TG Sldpkelog WG evog XPNMOTOOLKOVOULKOU LECOU, TOU Omoiou o

TUOTWTLKOC Kivouvog €xel auénbel PETA TNV apyLK avayvwpLon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMiMESO, XpnoLUomolwvTag OAEC TIG TAnpodopieg mou pmopouv va

oUMexBoUv, BACEL TOOO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYLKEG HEANOVTIKEG EKTIUAOCEL TNG OLKOVOUIKNG KOTAOTAONG TwV TIEAQTWVY KAl TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyr TNG AVWTEPW TIPOCEYYLONG TpayLaTomoLeital SLakpLon HeTagy:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OOV 0 TILOTWTLKOG Kivouvog Sev £xel emidelvwBel onpavtika
HETA TNV apyXLK avoyvwplon n ta omola £xouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMLOTWTIKNA {nuia yla toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onuOvVTIKA
HETA TNV apXLKA avayvwpLon Kot Ta onoia §gv €Xouv XapnAd MoTwTKO Kivduvo (2tadlo 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLXEla avayvwpiletal n avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV yla TOL OTtola UTIAPXOUV OVTIKELUEVIKEG AMOdElEelg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omola avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLTEC AMAULTHOELG KOL TIOUTHOELS QIO CUUBAOELG MEAATEG

H Etalpeia epappdlel tnv amAonolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG KAl AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBACELC KAl TIG QAMOALTHOEL, ONMO HLOBWOELS,

uTtoAoyil{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEG yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG {NUIEC OUVIOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o OoMoLloSATIOTE oNUElo KOTA TN

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEwWY £XOVIOC OUASOTOOEL TA OVWTEPW
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XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAlkiwon twv umoloinmwv kat AapBdavovtag umoyn
S100€01ua LOTOPLKA OTOLXELOL OE OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O
OX£0T1 LE TOUG ODENETEC KOL TO OLKOVOULKO TTepLBAAAov. Nepaltépw avaluohn MapouoLAlETAL OTLG ZNUELWOELG
8 kaL 9.

4.1.4.5 Tafvounon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOCELC,
TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWC Kol TOpAywyo XPNUOTOOLKOVOULKA MEoa. Ot
XPNUOTOOLKOVOULKEG UTIOXPEWOELG ApPXLKA avayvwpilovial oTto KOoToG, Tou eival n gvAoyn aflo tou
QVTAAAQYUOTOG TIOU AapBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA HUE TOV SAVELCHO. META TNV apyLKn
QvayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO AMOOBeCUEVO KOOTOG Pe Bdon Tn
HEB0SO Tou paypaTikoU eMLtokiou, pe e€aipean To MApAywWYO TO OTOLO LETAYEVECTEPA EMUETPOUVTOL OTNV
gUAoyn afla pe T peTaBoAEéc va avayvwpilovtal ota anoteAéopara. (

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTOL OTLG BPaXUTPOBDECIEG UTIOXPEWOELG, EKTOG EAQV N
Etalpeia Siatnpel avemipuAakta to Sikalwpa va HETADEPEL TNV TAKTOMOLNGN TNG XPNUATOOLKOVOULKNG
UTIOXPEWONC TOUAGXLOTOV 12 LNVEC UETA TNV NUEpopnvia avadopdg Twv OKovouLKwY Kataotdoswv.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOELS

Ol Savelakég umoxpewoelg tng Etatpeiag avayvwpilovtal apxlkd 0To KOCTOCG, TO ONMOL0 OVTOVAKAQ ThV
gUAoyn afla TwWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca €€oda clvayng, 6mou autd sival
ONUOVTIKA. META TNV OpXLKA avayvwplon, To €vioka SAVELA EMLUETPOUVIAL OTO AMOCPRECUEVO KOOTOC
XpnoLgomnolwvtag tn HEBodo Tou mpaypatikol emitokiou. To amooPecpévo kd6otog umoloyiletal adoul
AndBouv unodn damaveg £ékdoong kat n Stadopd petafl Tou apyLlkol ToooU Kal Tou Toool ANEewg.

Képdn kat Inuieg avayvwpilovral oto amoTteAEoPATO OTAV Ol UTOXPEWOEL amo-avayvwpilovial n
QITOHLELWVOVTOL KOl LEow NG Stadilkaciog anocBeonc.

(ii) ELTTOPLKEG KOl AOUITEG UTTOXPEWOELG

Ta utéAouna MPopNBeUTWY KoL AOLTTWY UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla Toug Kal
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOOPBECHEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO Tou MpaypaTkoU
€mLToKiou.

OL eumopLKeEC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.4.6 ZupPnolopdg XPNHOTOOKOVOUIKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWVY
UTTOXPEWOEWV

Ta XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KOL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS oupndilovtat
Kol To KaBapo moood amnewkoviletal otnv Katdotoaon OLkovouLkng @€ong Hovo €AV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kat potiBetal va ta ekkaBapiosl oe kabapn Baon n va
QUITALTAOEL TO TIEPLOUGLAKO OTOLXEO KAl va SLOKAVOVIOEL TNV UTIOXPEWGT) TOUTOXPOVAL.

4.1.5 TMpoPAéYPelg, EvEEXOUEVEG UMOXPEWOELG Kal EVOEXOEVEG ATAUTACELSG

MNpoPBAePelg avayvwpilovtal otav n Etalpeio €el MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa mapeABoOVIwWY yeyovotwy, ival mibavn n ekkaBdapLlon Toug HECW EKPOWV TOPWV Kol UIopeil va
npayparonolnBet pia aflomotn ektipnon Tou mooou tn¢ utoxpewonc. OL mpoBAEYeLg emaveletalovtal o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOL TIPOCApPUOlovIaL TIPOKELUEVOU va
avtavokAoUv tnv mapovoa afia Tng Samdvng mou ovapévetal va amattnBel yia dieuBétnon tng
urtoxp£wong. Otav n enidpacn NG XPOVIKNG aflag Tou XPAUOTOG ElvaL GNUAVTLKY, OGO TN MPOBAedng

27



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

amnote)el N mapovoa afia Twv e£66wWV TOU AVAUEVOVTAL VA amaltnBouv TPoKELUEVOU Vo TaKTomoLnBel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL ULOL UTIOXPEWOT
yla tnVv omola €xet N6n oxnuatioBesl mpoPAePn, TOTE AUTH avaoTpédeTal.

Y€ TMEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWY WG AMOTEAECHA MAPOUCWV SeCUEVOEWV Bewpeital pn
ubavr), N To ooo tnG NPoOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTLG OLKOVOLKEG KOTOOTACELS. OL evOeXOUEVEC UTOXPEWOEL] Oev avayvwpilovial OTLG OLKOVOULKEG
KOTOOTAOEL OAAG yvwoTomolouvTal, €KTOG av n mbavotnta eKpowv TMOPWY Ol OTOIoL EVOWUOTWVOUV
OLKOVOULKA 0dEAN elval eAdyLoTn.

MBavEG €lOPOEC amd OLKOVOULKA o0d€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TIEPLOUGLAKOU OTOLXElOU Bewpouvtal eVOEXOUEVEG QMMALTAOELS KAl yvwoTonolwouvtal pocov n eLopon
OLKOVOULKWV opeAwV lval mBavn.

MpoBALYeLc amokataoTaons (UOLKOU ToTiou

TG mpoPAEPelg amokatdotaong ¢uaoikol Tomiou, n Etalpeio avayvwpilel T mpoPAEPel yla TNV
anofNAwon TwV AVEUOYEVVNTPLWY oo Ta ALOAKA MNapKa Kal TNV AnoKATAcTach Tou epBAAAoVTOC Xwpeou.
Ot mpoPBAePelg amoNAwong Kal amoKAaTAoTaonG aAVTavoKAOUV TNV mapouca afla, Katd tnv nuepounvia
avapopdAc, TOU EKTLLWHEVOU KOOTOUG MPoeEoDANUEVO e KATAAANAO ETLTOKLO.

OL mpoPAePelg emavetetalovtal os KABe nuepounvia avadopdg tng Kataotaong Owovoulkng O€ong Kat
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTAULEUOEL yla TNV ekkaBAapLon TNG UTIOXPEWONG amoNAwaong Kal anokatdotacn. H oxetikn mpoPAsedn
avayvwplletal og al€non Tou KOOTOUC KTrONG TWV QVELOYEVVNTPLWV Kal arocPévetal e Baon Tn otabepn
HEBO0SO evtog TNG WwdEALUNG SLAPKELAG AsLTOUpYLag TapaywynG EVEPYELOG.

H amnooBeon - £€060 twv KedpalatlomonBéviwy damavwy amofNAwong Kol amokataotaong neplthapBavetal
otn Kataotaon Zuvohwkou Elcodniuatog pali pe T anooBéoelc twv AloAkwv Mapkwv. Tuxov LeTaBOAEC OTLG
EKTIUNOELS avOPOPLIKA HE TO EKTILWHUEVO KOOTOC N HE TO TPOEOPANTIKO ETUTOKLO TPooTiBevral n
adatpolvtal avtiotolxa oto KOOTo¢ Tou mayiou. H emidpacn tng mpoedPANcNG TOU EKTILWHUEVOU KOOTOUG
KoTaxwpeital ota anoteAéopata wg £€060 TOKoU

4.1.6 ‘Ecoda

JUpdwva pe to AXMNA 15, kaBlepwveTal €va HOVTEAO TTEVTE PNUATWY yLa TOV POCSLOPLOUS TWV E00SWV amo
oupBoAlala pe eEAATEC:

Mpoodloplopog tne (twv) ocupBaong (CUPBACEWV) e ToV TTEAATN.

MpoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

Mpoodloplopdc TNG TIUAG cuvaAlaynG.

A

ETUUEPLOPOG TNG TLUNG CUVOANQYNG OTLC UTIOXPEWOELG EKTEAECNC TNC CUKBAONG.

5.  Avayvwplon ecddou otav (i kabwg) n ETalpeia IKAVoToLEel TI UTIOXPEWOELG EKTEAEDNG.

H avayvwplon Twv e008wvV YIVETAL 0TO TTIOGO KATA TO OTOL0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTOAAQY L
yla TN petafifoaon twv ayabwv f Twv UnMnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOoBeTWVY €08WV KABWE KAl TwV AUECWY
€£00WV oV amaltouvTal yLo TNV oAokAnpwaon Tng cupBacng autng.

Q¢ £0060 opileTal TO OGO TO OMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA yla
Ta ayoabd n Tic untnpeoieg mou petafiface og vav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo MOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAGypatog mou Ba Sikatoutal vavtl Tng HetaBifaong Twv umooxopevwy ayabwv
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I UTINPECLWYV OToV TEAATN. To M0G0 aVTOAAAYLOTOG UImopel va LETABAAAETOL AOYW EKMTTWOEWV, EMLOOTNOEWV
TIUAG, EMOTPpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTApOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UITOPEL eMiong va HeTaBAAAETAL, EQV
TO OKOlWHA HLOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc f edv €xel 500el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TV eMITEVEN CUYKEKPLLEVOU 0POCHLOU.

H petaBAntotnTa mou oxetiletal Ue TO OVTAAAQYHO TIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn oUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TO0O0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOWVTAG Mia amod TI¢ akoAlouBec pebodoug, avaloyws mola péBodog Bewpel OTL mMpoPAénel
KOAUTEPQA TO TOCGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £Va UPOC MLBAVWV TOoWV aVTAAAAYaTOG. H exTipwpevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL PeyaAo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavdtepo Mocd —to MIBavoTEPO MOCo ival To Hovadikd mBavotepo ood o€ €va eUpog Bavwy
Toowv avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo oood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yia mapddelyua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n oxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabd n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
oTav €XeL TN SuVATOTNTA VO KATEVBUVEL TN XpNoN KoL VO AVTAEL OUCLOOTLIKA OAQ T OLKOVOLLLKA 0dEAN Ao
oUTO To ayaBo i tnv unmnpecia. O é\eyxog petaBiBaletal katd tn SLApKeL HLOC TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN OTyun. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal 8ev UTApXEL Kauia
UTtOXP£Wan Tou Ba umopoloe va EMNPEACEL TNV amodoxr Tou ayabou amod Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €0060 yla pia SEoUEUCN EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 TOU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTTANPWON TNG €V AOyWw
S6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKTANPWON
piag 6éopeuong ektéleong, otav dev SLABETEL TIC afLOMLOTEC TTANPOGOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG TPOOSOU. € OPLOUEVEC TIEPUTTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuuBaoNC), N OKOVOLKY ovIOTNTa Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OMOTEAECUA piag SE€OPEUONG EKTEAECNC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

ITIG TIEPUTTWOELG QUTEC, 1N OLKOVOLLLKI) ovToTNTa Ba MPEMEeL va avayvwpiosl £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIPAYUOTOMOLNONnKe, HEXPL va eival o B€on va eMIUETPOEL eVAOYA TO OMOTEAECUA TNG
0€opeuoNC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unhpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeaoieg
TLOLPEXOVTOL KOl ETUETPOUVTAL CUUGWVA LE TN dUOoN TwV UTNpectwy Tou Ba mapacyxeBolv. H anaitnon ano
TOV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PoUmoBEoswv Sikaiwpa va AABEL n OLKOVOULKNA ovToThTa
TO T{UNUA V1O TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTIOXPEWGELG TNG
T(POG TOV AVTICUUBOAANOLEVO, TIPLV QUTOC TANPWOEL I TIPLV KATOOTEL amaltntr) n MANPWHN, yLa apddelypa
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otav Ta ayadd n oL umnpeoieg petapipalovral otov meAdTn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalt otav n Etopeia Aappdvel Tipnuo omd Tov
QVvTLOUUBAAAOUEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa el eVOC TUUOTOC TO omoio avaBAAAeTaL pLy
TNV EKTEAECN TWV UTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy f TwV UTNPECLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0Tav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBaonG Kal to £€0060 kataypadet
OTNV KATAOTACHN OTOTEAECUATWV.

AEOUEVOELG EKTEAEDNG TTOU EKTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE TO O0Q
avadpépBnkav avwtépw), TOTE N OLKOVOLKN OVIOTNTA EKTMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOUEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTiG dlatdtelg tou AMXA 15.

H Baolky katnyopla €0060U ToU avayvwpiletol amo OeCUEVOELG EKTEAECNC TIOU EKTIANPWVOVTAL E TNV
Tapodo Tou Xpovou, yla Thv Etatpeia elval n g€ng:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATooTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €006a amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHZX A.E. (AANEEN) r &AAo teAdtn Tou eV €Xouv aKOUN TLLoAoynOEeL.

4.1.7 ®dpog sLcodnpatog

H emiBapuvon tg xpnong Ue ¢$OpPou¢ €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBariopevous dopoug kal Tig Sladopég GopoloyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Baocel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TTOU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
Baoel twv kepbwv tnC ETalpeiag omwe avapopdwvovtal otic opoAroyLkeEG TNS SNAWOELG Kal TIPOPAEYELS yLO
npocBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia Eloodruatog

AvaBaAlopevol popol eival ol popol i) oL popoloyikeég eEAadpUVOELS TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV otnv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TLG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal Pe T
HEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALY TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAoNng Twv OTOLXELWV TOU evepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloodnpatog 6ev AoyilleTal GV MPOKUTITEL ATTO TNV APXLKI) OVOYVWPLON OTOLXELOU EVEPYNTLKOU 1| UTTIOXPEWONG
og ouvaAlayn, EKTOC ETLXELPNATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avapalopevoc popog eloodnpatog umoloyiletal xpnotponolwvtag th HEBodo tng unoxpéwaong (liability
method) og OAeg TIG TpoowPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY PETAED TNG
doporoylkng Baong kol tng Aoylotikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
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avoBoAAOpeveg GOPOAOYLIKEG UTIOXPEWOELG ovayvwpillovial ylo OAeg TG POPOAOYNTEEG TPOCWPLVES
Sadopsc.

Ot avaBaropeveg HopOAOYLKEG QTIALTAOELG EKTLLWVTOL OE KABE NLEPOUNVIA OLKOVOLLKWY KATOOTACEWVY Kol
HELwvovTal oto Babuo mou be Bewpeital miBavov ot Ba umdpfouv apkeTd GpopoAoynTed KEPSN EVAVTL TWV
omolwv UEPOG | TO OUVOAO TwWV amMATACEWV amo avofarlopevous ¢Opoug €l00SAUATOG UMOPEL va
xpnotuomnotnBetl.

Ot avaBoAopeveg GOPOAOYLKEG QUTALTACELG KAL UTIOXPEWOCELG UTtoAoyLlovTal e BAcn Toug GopPOAOYLKOUG
OUVTEAECTEG TIOU OVALEVETAL VO ElvaL 0€ LoXU TN Xprion mou n anaitnon Ba npaypatonolnBei ) n unoxpéwon
Ba taktomnolnBei, kat Bacilovtal otoug GopoAoYLIKOUG CUVTEAEDTEG (Ko popoAoyLkolg vOLoUG) Ttou eival o€
LOXU 1 OUGLOOTIKA LOYXUOUV KATA TNV NUEPOUNVIR avadopdg TWV OLKOVOLLKWY KOTACTACEWVY. € TIEPUTTWON
aduvapiog cadoug mPocdloplooy Tou XpOVou avaoTtpodrs Twv poowplvwy Stadopwy edpappoletal o
$OPOAOYLIKOG CUVTEAEODTNG TIOU LOXVEL KATA TNV €MOUEVN TNG NUEpounviag Tng Katdotaong OWKOVOULKAG
©gong, xpnon.

O ¢06po¢ €l006AUOTOC TIOU OXeTileTal PE OTOLXElD T omola £xouv avayvwploBel ota Aoumd cuvoALKa
eloobnuarta avayvwpiletal, eniong, ota Ao cUVOALKA elooSnuata.

4.1.8 MetoXKo KepAAao, anoBeLATIKA Kal SLOVOLL LEPLOUATWV

OL KOLVEC OVOMOIOTIKEG PETOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletal
Aaueoa pe otolxeio tng kabaprg BEong kabapd amod tnv enibpacn popou, mapakoAouBeital apalpeTIKA TOU
Yrnioloimou Kepdwv €1g N€o tn¢ kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nmou adopa.

EldkOTeEpa Ta amobepatikad Stakpivovral oe:

TOKTIKO AnoBepatiko

ZUpdpwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg TpemeL va petadEpouv KAt eAAxLOTO 5% Twv €THOLWV
KaBapwv KEPSWY TOUG O TAKTLKO AIMOBEUATIKO, LEXPLS OTOU aUTO TO amoBepatiko va yivel ioo pe to 1/3 tou
KotaPANUEVOU HETOXIKOU Kepahaiou. AuTo To anoBepatikd dev unopei va StavepnBet kata tn SLapKeLa TG
Sdpaotnplotntag tng Etatpeiag.

ANOBgATIKA OAVOITUELOKWV VOUWYV Kot Aotrtd adpopoAoynTa anodepatikd

Autd ta amoBepatika adopolv képdn mou Sev £xouv dopohoynBel pe Baon tov Loxvovta GopoAoyLko
ouvteheot oUudwva HE TO ekAOTOTE LoxUov ¢opoloylkd mAaiclo otnv EAAGSa kat meplapBavouv
amoBepatikd Tta omola Tpogpxovtal amd dopohoynuéva KEPON Kol adopolv (dla CUHUETOXN OF
ovarmntuélakoug vopouc. Ta amoBepatikd autd Ba sival popoloyntéa pe Baon to popoAoyLlkd CUVTEAEDTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTG TOUG OE UETOXLKO KEPAAaLO,
KATW amtd CUYKEKPLUEVEG OUVONKEG.

4.2 Nouég ouoLWSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpXEC TOU ULOBETAONKOV KATA TN TPOETOLHACIA TWV CUVNUUEVWV
Okovopkwy Kataotdoswv eival oL akOAoUBEG:

4.2.1 Metatpornr) og §EVO VOULoUOL

Noutoua Asitoupyiac kat napovoiaong

Ol ouvnupéveg OkovopLkeG Kataotaoelg mapouoialovtal os Eupw, ou ival To AELTOUPYLKO VOULOUA KOl
TO VOULopa Tapouciaong tng Etatpeiog.

4.2.2 Kobotog davelopol

To k6oto¢ Savelopol To omolo amodidetal Apeco oTtnV ayopd, KATAOKEUN 1 mapaywyr emAEELUwWY
oTolXelwv TOu evepynTIkoU yla TOL OTIOLO QTTALTEITAL ONUAVTIKY TIEPLOSOC HEXPL va €lval £ToLUa yla TV
TMPOTLOEUEVN XProN 1 TIWANCH TOUG, POOTIBETAL OTO KOOTOG KTHONG QUTWV TWV TMEPLOUCLOKWY OTOLXElWV
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HEXPL TNV XPOVLKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA VLA TNV TPOTLBEUEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOUOU OTLG UTIOAOLTTIEG TTEPUITTWOELS ETILRAPUVEL T KEPSN N TG {NKieg TNG MeEpLOSOU oTNV oMol
TipayLaTOTOLETALL.

4.2.3 Anofépata

Ta amoBépata nmepthapyfavouv aviaAAOKTIKA HUNYXOVNUATWY KOl TTPWTEG Kal Bondntikég UAEC ALOALKWY
Mapkwv.

Ta armoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV TMPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTtwv npocdlopiletal pe Baon tn peEbodo
TOU HEOCOU OTABULKOU KOOTOUG.

KataAAnAec mpoBAedelg oxnuatifovtal yla amaflwpéva anobéparta, bpocov Kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kabapn peuotomnoliotun agia kat ot Ao Inuieg and anobépata
avayvwpilovtal ota k€PN 1 otig {nKieg TG meplddou, oty omola MPayHaTonoLoUVTaL.

4.2.4 Xpnpotika Stabopa

To Tapelokd SlaBéoipa Kal Tapelaka woduvapa mepllappavouv katabéoelg oPewg, KabBw kot GAAeG
uPnAnNg peuototntog enevoUOELG OL OTOLEG elval Gueca LETATPEPLUES OE GUYKEKPLUEVA TTOOA TOUELOKWV
S100e0iwy TTIOU UTIOKELVTAL OE N CNUAVTLKO Kivouvo petafoAnc tng aglag Touc.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHATLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA Stabéaipa onwe npoadlopilovial avwTépw.

OL beopevpévec katabéoelg g Etalpeiag avefdptnta amd tn ¢von tng S&opeuvong Ttoug Oev
neplhappavovral evidg Tou KOVOUAIOU Twv TOELOKWY SLaBeCipwY Kol TAUELAKWY LooSUvVapwy, oAAQ
taglvopouvtal oto KovSUAL «MpokaTaBoA£Eg Kal AouEG amaltioels» (BA. Znueiwon 8).

4.2.5 KpatikéG EMLXOPNYAOELG

OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL OTNV €UAoyn afla Toug OTav avopEVETAL HE BeBatotnta OTL N
emopnynon Ba slompayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETIOUEVOUG
opouc.

Ol KPOTIKEG ETILXOPNYNOEL OL omoie¢ oxetilovtal pe TV €mbOTNON EVOWUOTWY Taylwv oTolxelwy,
avayvwpilovral otav untapxelL eUAoyn BeBalotnta OtL n enyopriynon Ba elonpayBel kat OAoL oL GXeTKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o€ Aoyaplaopo avaBoaAAopevou €c006ou  Kal
peTadEpovtal oTa amoteAéopata KOTd tn SLApKeld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG
SLapkeLag {wr¢ ToU MEPLOUCLOKOU oTolxelou Ttou emyopnynOnkKe.

Kpatikég emiyopnynoelg mou adopouv ££oda, kataywpolvTal oe MPeTaPatikol¢ Aoyaplacpoug Kot
avayvwpilovtol ota amoteAéopato Katd Tn SLApKELD TNG MePLOSOU TOU OmalTeltal £€TOlL WOTE va
avtiotolyilovtal pe Ta £€€0da Tou Tpoopilovtal va anolnUlwoouy.
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5. AZQMATA MNATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
AlLoAlkwv Mapkwv Kal ta ayopalOUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovTol WG EENG:

Hapaxw!)ncstq & S6volo
Awalwpoto

Aéia ktRong
1n lavouapiov 2024 1.118 1.118
31n¢ AskepuPpiov 2024 1.118 1.118
1n lavovapiov 2025 1.118 1.118
31n¢ AskepPpiov 2025 1.118 1.118
Zwpeupuéveg AlooBéoelg
1n lavouvapiov 2024 (449) (449)
AmooBEaoelc xpnong (33) (33)
31n¢ Aekepppiov 2024 (482) (482)
1n lavouvapiov 2025 (482) (482)
AmooBEaelg xpnong (33) (33)
31n¢ AskepPpiov 2025 (515) (515)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 636 636
31n¢ AskepPpiov 2025 603 603

211G eTNOLeG eplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOMELWON,
oUpPwWVA LE TG OXETKEC amaltioel Tou AAM 36 «ATOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUnVia avadopdg Twy Tolwv OlKovoulKwy KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev StamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Finesa - Kipto & TeXvoAoyIKoOg & 'ET[I.T[AGIKGI. ’
Owoneda EYKQTAOTACELG Mnxavo}\ov't KOS Aourog , Zovodo
€EOMALOMOG E€onAlopog
Aéia kTnong
1n lavouapiou 2024 1 800 11.054 52 11.907
MpoBAEYELS
QTOKOTAOTAONG 0 0 3 0 3
31ng AskepPpiov
2024 1 800 11.057 52 11.910
1n lavouapiou 2025 1 800 11.057 52 11.910
31ng AskepPpiov
2025 1 800 11.057 52 11.910
ZWPEVUEVEC
AnooBéoeig
1n lavouapiou 2024 0 (325) (4.855) (5) (5.185)
AnocoBEoeLg xpriong 0 (23) (307) (2) (332)
31ng AskepPpiov
2024 0 (348) (5.162) (7 (5.517)
1n lavouapiou 2025 0 (348) (5.162) (7) (5.517)
AnooBEoeLg xpriong 0 (23) (306) (3) (332)
31n¢ AskepPpiov
2025 0 (371) (5.468) (10) (5.849)
AvanooBeotn Afia
31ng AskepPpiov
2024 1 452 5.895 45 6.393
31ng AskepPpiov
2025 1 429 5.589 42 6.061

3T0 Aoyaploopd «TeXVOAOYIKOG KAl HNXOVOAOYIKOC €£EOTALOMOGY», OUVOALKOU ToooU € 5.589 xIA.,,
niepthappavovtal avepoyevwnTpleg ALoAKwY MAPKWVY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTLKA 6pLaTa
npog e€aodaiion pakponpobeouwv daveiwv. H ETalpeia, yLa T avaykeg XpnHatodotnong Twv £pywv Tng,
OUOTHVEL MAQCUOTIKO €VEXUPO €Tl TOU KlvntoU €€omAlopoU tng, Kabwg Kal epnmpaypata Bapn (cuvnbwg
TPoonNUEelwan UTIOBNKNC) ML AKIWVATWY KUPLOTNTAG TNG TPOG £€A0PAALON TWV SAVELOTWV.

JTI¢ Katnyoplieg «MMmeda-Owkoneda», «KTipla Kol EYKATACTACELG» Kal « TEXVOAOYLKOC KAl LNXOVOAOYLKOG
€EOMALOUOGY, teplAapfavovtal mayla ou adopouv o Eykataotdoelg Alktuwv Metadopdc Kat Alavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LE TOUG SLAXELPLOTEG
Siktuwv AAMHE/AEAAHE, va petafilBalovial oe eKelvoug, Gvel ovTAAAAYUOTOG, KAt TtV £vapén
Aewtoupylog Tou kaBe AloAkoU MNapkou. Napd talTa, Kol LETA TNV LeTABIBAoT) TOUC, OL EYKOTAOTACELG QUTEG
ouveyilouv va efumnpeTtoUV TOV OKOTMO yld TOV ONMOL0 KATOOKEUAoTtnkav, dnAadn tnv mwAnon tng
TAPAYOUEVNC NAEKTPLKAG evEpyeLog otoug AAMHE/AEAAHE kat AAMEEN, mapapévovtag TNy amokKAELOTIKY
xpnon tng Etatpeiag kat wg ek ToUToOU, TO AVATOOBECTO KOOTOC, KATA TNV huepopnvia tng petapifaong,
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ouveyllel va amooBEveTtal, OTIWG KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGCN TNG 30£TOUC TTEPLOSOU amooBeong

TwV AloAlkwv NAapkwv.

ITG eTNOLeG Meplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ yLa TUXOV QMOpEiwonN,
oUWV UE TIC OXETIKEG amaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwy Tou EvepyntikoU». Amo
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy Tolwv OlKovoulKkwy KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n oavaykn SLEVEPYELOC ATTOUELWOEWV.

7. AMNOOGEMATA

To amoB£pata oTIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avallovTtol wg e€Nc:

31.12.2025 31.12.2024
AvtaA\aKTIKA TTayiwv 13 13
Zyvolo 13 13

Kata tnv 31" AskepPpiouv 2025 Sev umnpée avaykn oxnuatiopol mpoPAsPng yio amoflwpéva i Bpadéwg
KlVoULEVa amoBépara.

Agev udiotavral epnpaypata Bapn eni twv anobepdtwy.
8. MNMPOKATABOAEZ KAI AOIMNEZ ANAITHZEIZ

OL mpokatoPoAég kol Aoumég amattnoelg ¢ Etalpelag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

NpokataBoA£g Ko AOLTTEG QAT GELG XPN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeopEUPEVEG KOTABEDELG 0 1.086
Nouég ATaLtroeLg, XpNLATOOLKOVOULKEG 27 27
ZUvolo 27 1.113
MNpokataBoA£g Ko AOLIEG AUMALTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024
@ONA npog enotpodn-cupuPndlono 359 339
MNpokataBAnBévra £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikou 27 0
ZUvolo 386 339
Z0volo MpokatafoAwv Kot AOLMWV ANALTHCEWV 413 1.452

Katad tov tedeutaio tpipnvo tou £toug 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpoéPel oe
TaPoxX ETALPLKNG eyyUnong (Parent Company Guarantee) mpog tig EAANVikEG Tpameleg Uoug € 67.418 xIA.
XA. pe SikawoUxo tnv Etalpela oe avtaAdaypo tnv mavon umoxpéwong tnpnong kepoAaiwv otoug
anoBepatikolg Aoyaplacpoug Twv Buyatplkwy etalpelwv. MNepaltépw BOeomioTtnke KAl n UTIOXPEWOCH
pnong ehdaylotou kedpalaiou kivnong (Minimum Working Capital) otoug Aoyaplacpol¢ ecodwv (Proceeds)
TWV XPNUATOS0TOUUEVWY BuyaTplkwY €TOLPELWY Tou OpiAou UE TAUTOXPOVN TPOTIOMOLNGN TWV OXETIKWY
XPNUOTOSOTIKWYV OUMUPACEWY. ZUVETELA TOU YeyovoTOG OUTOU QTOTUNMWVETOL OTnV HeTafoAn Tou
AoyapLacoU AsOpEVUEVEG KOTABETELG» KABWG Kal oTnV aU&non Twv AELTOUPYLIKWY TAUELAKWY POWV TNG
Etalpeiac.

35



ENEPTEIAKH =HPOBOYNIOQOY AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

9. AMNAITHZEIZ ANO 2YMBAZEIZ ME NEAATEZ

OL amattRoeLg ano ouuBAcELg e TEAATEG avalUovtal we eENC:

ATAULTACELS OO CUMPBACELG PLE TTEAATEG 31.12.2025 31.12.2024
Amnautroelg and Aoutég CUUPBACELC e TIEAATES 112 156
Z0volo 112 156

OL AOYLOTIKEG aleg TWV MEAATWYV AVILTPOCWITEUOUV TNV EVAOYN afila Toug.

OL amattnoelg and ocupPdoelg pe meldateg adopolv oe TpPoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeVUATOG HNVOG AskepPplou, He TNV OXETIKN TILOAOYNON Vo TPAyUOTOMOLELTAL
LETAYEVEDTEPA TNE NUEPOUNVIAC LOOAOYLOUOU.

H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvVAYKN AVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inpwy, cupdwva Pe TL§ anattoelg tou AMXA 9. H péylotn €kBeon og TOTWTLKO KivBuvo TV nuepounvia
avadopadg Twv Olkovoulkwy Kataotdoswv gival n Aoylotikn alo kaBe katnyoplag eLOTPAKTEWV UTTOAO WY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAiolo tng Spaoctnplotntog tng Etalpeiag Aappdvovtol Katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev tpoékuPav TPoPAEPELG ATTOUELWONG ATALTACEWY OO CUUPBACELG amd MEAATEG yLa TIG Xpnoetg 2025 kalt
2024,

10. XPHMATIKA AIAOEZIMA

Ta xpnuatika dtabéoua tnv 31" AekeuBpiov 2025 kat 2024 tng Etolpeiag, ot CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 280 294
ZUvolo 280 294

H Etatpeia katd tnv 31/12/2025, Sev Siotnpei Ssopevpéveg katabEoslc evw pe 31/12/2024 Swatnpouos to
mocd Twv € 1.080 xWA., oL OMOLEG TNPOUVIAV OE CUYKEKPLUEVOUC TPAMEellkoUg Aoyaplacpoug yla thv
efunnpétnon BpaxunpoBeouwV AELTOUPYIKWY KOl XPNUOTOOLKOVOULKWY UTIOXPEWOCEWV tnG. OL ev Adyw
Sdeopevpéveg katabéoelg taflvopolvtay oto KoVOUAL «MpokaTtaBOAEC Kol AOLTIEC OUTALTAOELGY. IXETIKAL UE TLG
deopeupéveg katabéoelg mapéxetal mAnpodopnaon otn Znueiwon 8.

H Awoiknon tng Etalpelog eKTIHAEL OTL O TIOTWTIKOG KivOUVOC yla TO XPNMOTIKA SLaBEoIa KOl TIG AOLTTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaocoopevol eival tpamele¢ pe udnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eupUTEPOU ANOCioU TOHEA R LOXUPOL ETILXELPNUOTLKOL

ou\oL.

KatwOiL mapatiBevral ot alodoynoelg twv EAAnviIkwv Tparmnelwyv oTiG onoleg n Etatpeia datnpel Ta TopelaKd
SlaBoipa tnge.

Bank Ratings S&P

ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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11. AANEIZMOZ

Ta pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS KAAUTITOUV KUPLWG TL OVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kot avaAvovral wg e€NG:

31.12.2025 31.12.2024
MakpomnpoBeopa Savela 2.423 4.156
pelov: BpaxumpoBeopo pépog (457) (426)
Moakponpo0eopo pépog 1.966 3.730

H avaAuon ¢ kivnong Twv avwtépw SaveLakwy UTTOXPEWOCEWV TG ETalpelag yia tig xproeig 2025 kat 2024,
TLAPOUCLALETAL OTOV KATWTEPW TTVaKA:

MakpomnpoBeopa Savela 31.12.2025 31.12.2024
YnoAouno £vapéng 3.730 4.429
MetafoAr) 6e50UAEUUEVWV TOKWV 0 13
AvaBaAAOUEVO XPNLATOOLKOVOULKO KOoToG (EIR) 21 0
Metadopd petatld pakpompoBeouou Kal BpaxunpoBecpuou HEPOUG
UTIOXPEWOEWV (1.785) (711)
YrnoAouno An§ng 1.966 3.731
31.12.2025 31.12.2024
MaKponpOBeoUEG UMIOXPEWOELG TTANPWTEEG TNV EMOLLEVN XPKON
YnioAouno évapéng 426 403
ArnomAnpwun daveiwv (1.754) (687)
MetafoAr 6e50UAEUUEVWV TOKWV 0 (2)
Metadopd petatld pakpompoBecpou Kal BpaxunpoBecpuou HEPOUG
UTIOXPEWOEWV 1.785 711
YnoAouno AR§ng 457 426

To ouvolho twv daveiwv avayvwpiletal oto anocBeopuévo KOoToG. H Etalpeia ektipnd 0tL n eVAoyn agia Twv
avwtépw davelwv dev Sladopormoleitatl GnUAVTIKA ard TV AOYLOTIKY Toug aia.

Mpoc e€aoddAion tou Savelou tng Etalpeiag, n Etalpelo eveyupiooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, Kal ekxwpnoe otig daveilotpleg Tpamneleg aopoAlotripla cUUPOAALA KOL ATMOLTAOELG Ao MWANCN
NAEKTPLKAG evépyelag atov AAMEEM. Ot e€aodalioelg mou €xouv mapacyeBel unmepkaAUTITOUV TO TTOCGO TWV
SavVELaKWY UTIOXPEWOEWV TNG Etatpeiag. To ddavelo €xel eyyunBOel n untpuwkn) Etalpia TEPNA ENEPTEIAKH.

To Tpamellkd SAVELO €XEL KUMOLVOUEVO €TUTOKLO 2.650 % mA€ov Euribor 6urivou Katl amomAnpwvetol o€
efapnviaieg 86oels. Kata to 2025 yla to Tpanellko Savelo anominpwbnke kebahalo mooou € 426 XA Kot
TOKOL TtoooU € 75 XA To HECO OTOOULOUEVO ETUTOKLO TWV HAKPOTPOBeouwv davelwv tng Etatpelag yla Tig
xpnoetg 2025 kat 2024 eivat 4,992% kot 6,433% avtiotolya. To davelo ival og Eupw. Ztnv xpron 2025 noco
€ 1.785 )1\, petadEpBnke oto KovdUAL MakpompoBeopeg Yroxpewoels MAnpwtéeg otnv Emopevn Xpnon.

H etalpeia €xel pakpompoBbeopeg evOooUIAIKEG SavelakéG cUUPBAoeLg e tnv TEPNA ENEPFEIAKH MABETE
kot tTnv IWECO XQNOZ KPHTHZ AE umoAeunopevou nocou €1.005 xA ta omoila akoAouBouv tnv Anén tou
tpamnelikou Saveiou tov AekéuPpn Tou 2028e €Trolo eMTOklo 4%. Itn xprnon 2025 n Etawpeia mpoéPn os
eVOOOUIAIKEG TANPWHEC KedaAaiou Tooou € 1.328 IA. KoL TOKwV € 85 IA.
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H Etatpeia €xel TNV UTIOXPEWOH TNG TAPNGCNG CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY SELKTWV TIou adopouv
ota opoAoylaka daveta. Katd tnv 31 AskeuBpiou 2025, n Etatpeia LkavomoloUos MARPWE TA amaltoUeva
OpLA TWV XPNMUOTOOLKOVOULKWY SEIKTWYV, CUUPWVA HE TLG ATIALTAOELG TWV SAVELAKWVY TNG CUUPBACEWV.

12. AOINEZ NPOBAEWEI2

H kivnon twv Aowmwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xeL wg £EAG:

NpofAéYeLg anokataotaong
duoikol toniouv

YniéAouro 1ng lavouapiou 2025 127
MNpoBAsdn avayvwplopévn ota amoteAéopata 8
Ynohouno 31n¢ AskepPfpiov 2025 135
MakpomnpoOsoueg mpoBAEYeLg 135
Bpayunpodeaueg mpoBAEYeL 0

NpoBA£YeLg anokataotaong
¢uokol toniov

YnoAouno 1ng lavouapiouv 2024 117
NpoPAedn avayvwpLopEVn oTa AMOTEAECUATO 7
MNpoPAedn avayvwpLopEévn OTA EVOWHOTA TTAYLA 3
YnoAowno 31ng AskepBpiov 2024 127
MakponpoBeousg mpoBAEYeic 127
Bpayunpodeapeg npoBAgYeig 0

JTOV QVWTEPW TivoKa, €KTOG omd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TAPOoUoLAZeTalL KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWV EKPOWV OLKOVOULKWY
TLOPWV.

OL eTOLPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLOTOUV
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtepw mpoPAedn UPoug € 135x\. (31/12/2024: € 127 x\.) amelkovilel TIC ATMOLTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OToU AUTA ELVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

13. ENIXOPHIHZEIZ

Ou enyopnynoels tnv 31n AskepPplou 2025 kal 31n AskepPpiou 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovtal we eENG:

31.12.2025 31.12.2024
Yniohouno £vapéng 1.701 1.789
ATOGBE£CELG OVAYVWPLOUEVEG OTA ATMOTEAECHATA (89) (88)
YnoAouno AR§ng 1.612 1.701

Ot eniyopnynoetg adopolv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwv kal amocBEvovtat
otnv Katdotacn uvoAlkoU Elwcodnpoarog, oUpdwva e Tov pubud amooPfeong Twv Taylwv Tou
embotouvtatl. Ol aVWTEPW EMLYOPNYNOELG amooPévovtal ota €008 HOVO KATA TO HEPOC eKelvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.
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14. NPOMHOEYTEZ

OumpounBeutég tnv 31" AekeuBpiou 2025 kat 2024, OTIG CUVNULEVEG OLKOVOULKECG KATAOTAOELG, avaAUovTal
w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 87 33
ZUvolo 87 33

Ol UTOXPEWOEL; O TPOUNBEUTEG adopoUlV KUPLWE UTIOXPEWOELS TIoU oxetilovtal Pe TNV Aeltoupyla
EYKATOOTACEWY AVOVEWOCLUWY TINYWV ALOALKAG EVEPYELAC.

15. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNMPOOEZMEZ YIOXPEQZEIZ

O Aoyaplaopog SOUAEUHEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELS KaTd TNV 31n AekepBpiov 2025 kot
31n AekepPpiou 2024 OTIG CUVNUEVEG OLKOVORLLKEG

AeS0UAEUMEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOHLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Agdoulevpéva €€oda 6 11
Zuvolo 6 11
Nounég BpaxunpOBeoUES AN XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SUATOC 6 10
Zuvolo 6 10
Aedouleupéveg Kat Aownég BpaxunpoOeopeg YOXPEWOELG 12 21

16. METOXIKO KEQAAAIO KAI AIAOOPA YMNEP TO APTIO

To Metoxikd KeddAato tne Etatpeiog katda tnv 31/12/2025 avépyetat oto toco tou ENOX EKATOMMYPIOY
AEKA XIANIAAQN AEKA (1.010.010,00) Eupw, Slatpolpevo oe tpLavra Tpelg XIAadeg e€akdaoleg e€fvta entd
(33.667) kolweég ovopaoTikeg pe Pndo petoxég, ovopaotikng atiog 30,00 Eupw ekdotnG. To UETOXLIKO
kedalalo eival ohooxepwg KataBeBAnuévo.

H Stadopa unép to dptio dtapopdwvetal oto moad Twv € 1.970 XA
17. ANOOGEMATIKA

Ta amoBepatika yla TG xpnoetg 2025 kat 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

, AnoBepatika
Taktiko . ,
, QVOITTULAKWYV Kot Z0volo
anofspatiko .
¢opoloykwv vopwv
1n lavouapiov 2024 6 1.221 1.227
IXNUOTIOUOC OMOOEUATIKWY 14 88 102
31n¢ AskepPpiov 2024 20 1.309 1.329
1n lavouapiou 2025 20 1.309 1.329
IXNMOTIOUOG OMOOEUATLKWY 14 89 103
31ng AskepuPpiov 2025 34 1.398 1.432
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ToKTIKO anoBspatiko

H Etalpeia Statnpei Taktikd AnoBepatikd Uoug €34x1A. To omoio oxnuatiletal cupudwva pe Tov EAANVIKO
vOUOo, BAoeL TOU Omoiou oL €TalpEieg uToXpeOoUVTAL Vo peTadEpouv Kat €AAXLOTO TO 5% Twv €TNOLWV
KaBapwv kepdwv Tou¢ clUUPwvVaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amoBepatTikO €wg OTOU TO
OMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU PETOXIKOU Toug kKedalaiou. To amoBepatiko auto dev umopet
va SlavepnBel aA\d pumopet va xpnotpomnotnBel yia tn Staypadn InuLwv.

AnoBepatikd avantuilakwy Kat GopoAoyLKwv VoUWV

Autd ta anoBepatikd adopouv o kEPSN Tou Sev £xouv popoloynBel pe Baon tov Loxvovta GpopoAoyLkod
ouvTeAEoT) oUPbWVO PE TO €KAOTOTE LoXUov ¢opoloylkd TAaiclo. Ta amoBepatikd autd Ba eival
dopoloyntéa pe Baon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOT G TOUC OE UETOXLIKO KEGAAQLO, UTIO GUYKEKPLUEVEG OUVONKEG.

18. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O $opoAoYIKOG CUVTEAECTNG YLO TIG VOULKEG OVTOTNTEG oTnV EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £€T0G
2024 opiletal o€ 22%.

O TMPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SladEPEL ATO TOV OVOUAOTIKO. ZTnV Slapdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol CUVTEAEOTH eMLSpoUV SLAPOopOoL TAPAYOVTEG, ONUOVILKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
HETOEY TNG wPEALUNG LwrG Tou Ttayiou Kal Twv cuvteAeoTwy mou opilovtal amnod tov K.N.4172/2013 kot n
SuVaTOTNTA TWV ETALPELWV VO OXNMATI{OUV adOopOoAOYNTEC EKMTWOELS Kol apOPOAOYNTA ATOOEUATIKA.

(a) E€060 Mopou Elcodrpatog

O ¢0poG €L00SAUATOC OTL CUVNUUEVEG KATOOTAOELC QATMOTEAECHATWY TwV XpHoewv 2025 kat 2024,
avaAUeTal wg akoAolBwC:

31.12.2025 31.12.2024
AvoBaA\opevog dopog (145) 8
Z0volo (145) 8
31.12.2025 31.12.2024
Képén npo pdpou eloodrpatog 307 289
OVoUaoTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
Dopog elcodnpatog Baon Tou LoXUovtog
ovopaotikou ¢popoAoyLlkol cuvteleot 68 64
Mpooapuoyés yia:
Awaypadn/(cupdndlopoc) doporoyikwy INULWV (200) (44)
Adopoldynta anoteAéopata 0 (12)
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) (13) 0
Npaypatikr dandavn ¢popouv (145) 8
MNpaypatikdc GpopoAoyLKOC CUVTEAECTNC (47,23)% 2,77%
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H &nAwon dopoloyiag slcodnuatog umoBAaAAeTal os etrola Baon, oAAd ta kEPSN 1 ot {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
EVOEXOUEVWV UTIOXPEWOEWV TIOU QVAUEVETAL va TIPokUPouv amd Tov €Aeyxo TmapeABoucwVv XPHOEWV,
SlevepywvTag OXETIKEC TIPOPAEYELG OTIOU AUTO KplveTal amapaitnto.

H Etatpeia Sev €xel Slevepynoel mpoPAEPELS yia avEAeYKTEG hopoAoyLKA Xpnoels dedouévou OTL n Aloiknon
Bewpel 6TL TUXOV Mood dpopwv Tou TBavov va mpokUPouy, Sev Ba £xouv onpavtikr enidpaocn ota (Sla
kedAAala, OTA ATTOTEAECUATO KAL OTLG TOHELAKEG POEG TG ETaupeiag.

OL avéleykteg ¢dopoloylkad xpnoelg mapatiBevial otlg Znuelwon 28 «EvdexOpeveg Amaltnoelc K
Ynoxpewoelg» Twv OKovouLkwv Kataotdoswvy.

(B) AvapaAAopevog Dopog

OL avaBaAAopeveg GOpOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOUWKO Skailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloylkwyv UToXpewoewV Kal €dooov ol avaPardopevol dopol elcodnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog opog eLcodnpatog untoAoyiletal eni OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HETAEL TNG AOYLOTLKAC alag Kot TnG popoAoyLKNG 0lag TWV TTEPLOUCLAKWY OTOLYELWY KOL TWV UTIOXPEWOEWYV,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢GOpPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WwpLHavong Tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta oupdndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etatpsia avolvovtal wg akoAovOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yroxpéwon amnod avaBaAAopevo ¢popo LcodUATOC (1.234) (1.379)
KaBapr avaBallopevn popoloyikr) unoxpéwon (1.234) (1.379)
YnioAouno £vapéng (1.379) (1.371)
MNiotwon/(xpgwon) avayvwplopévn ota kabapd kEpSn xpnong 145 (8)
Ynohouno Aféng (1.234) (1.379)

Ot avaBarAopeveg GopOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaivovtal wg akoAoUBwc:
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ETAIPEIA

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwaon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Aouna

Acwpota ayLa oTotkeia

Evowpata mayla ototxeio
Emiyopnynoeig
AvaBaAAopevog popog kabapwv KEpSWV/AOLMWV GUVOALKWV ELGOSNUATWY

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

ETAIPEIA

AvoBaAropevn popoloyikr anaitnon/(vroxpéwon)

YnioAouno £vapéng oTa KaBapd KEpSN XPAONC YnioAouto ARéng
28 2 30
(8) 4 4
0 83 83
(140) 7 (133)
(1.163) 55 (1.108)
(96) (6) (102)

145

(1.379) (1.234)

1n lavouapiov 2024

31n¢ AskepPpiov 2024

(Xpéwon)/mictwon avayvwplopévn

Nounég mpoPAEYELG
Advela

Acwpota ayLa oTolkeia
Evowpata mayla otolxeio

Emiyopnynoeig
AvaBaAopevog Hpopog Kabapwv KEPSWV/AOMWVY CUVOALKWY ELCOSNHATWY

AvaBaAropevn popoloyikr anaitnon/(vroxpéwon)

YnioAouno évapéng ota KaBapd KEpSN XPRONC YnoAouto AR§ng
26 2 28
(11) 3 (8)
(122) (18) (140)
(1.174) 11 (1.163)
(90) (6) (96)

(8)

(1.371) (1.379)
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19. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiouv 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

‘Ecoba anod nMwANoEeL NAEKTPLKAG EVEPYELAG 1.294 1.325
ZUvolo 1.294 1.325

Jtnv pelwon tou KUKAOU gpyactwVv cuveBallav Kuplwg To PHELWHEVO ETIMESA TNG AVEUOAOYIKNG LOXUOG
KOBWC KalL OL TLEPLKOTIEG TIOU TIPAYLATOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWV 0TO MAALoLo €§LlooppOMNONG oTa
Slakvoupeva doptia TNG mapayoeVnG EVEPYELAG.

20. KOzTOz MNQAHZEQN KAl EZOAA AIOIKHZHZ

To kootog TMwANcswv kal ta €€oda Sloiknong tnv 31" AskeuBpiov 2025 kat 2024, OTIC CUVNUMEVEG
OLKOVOLLKEG KATAOTAOELG, avaAUovtol w¢ eEAC:

01.01 - 01.01 -
KOZTOZ NQAHZIEQN 31.12.2025 31.12.2024
Kdotog mwAnong Kat avalwong anobspdtwy 16 1
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWV CUUBOUAWY KoL TpiTwV 21 17
NOUTEG TIOPOXEG TPLTWV 11 10
MuoBwoelg 29 0
Dopot, TEAN Kal LodopEg 39 40
‘E€oba epyaotnplakol eAEyxou 0 0
AnooBéoelg maylwv 365 365
AcdaAiotpa 32 36
ETILOKEUEC KAl GUVTNPOELG 254 297
Noumnad €€o0da 1 0
Zovoho 768 766
01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBég kat £€oda TpoowLkou 0 24
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KoL TpiTwV 62 58
Dopot, TEAN KaL LodopEg 2 2
AUOLBEC OPKWTWV EAEYKTWVY 9 6
Zuvolo 73 90
To KovOUAL «ApoLBEG Kal €£08a TTPOCWTILKOU » AVOAUOVTAL WG EENG:
01.01 - 01.01 -
31.12.2025 31.12.2024
Mo6Bol Kal mapemMOUEVEG TTOPOXEG TIPOCWTILKOU 0 21
Elopopéc aoPpaAloTIKWY TaPEiwY 0 3
Z0volo 0 24
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H Etalpeia gv anaoxoAnos mpoowriko KOTA TV KAELOEVN XPrON EVW KATA TNV PoNyoULEVN amaoyoAnoe
KOTA Uéoo 6po 1 atopo.

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG ToU avaAuovTal oTo KovOUAL «AoLBEG
OPKWTWV EAEYKTWV» TEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU AeYKTLKOU ypadeiou mocou €
2xWA. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolv O€ EMITPEMOUEVES N EAEYKTIKEG UTINPEGCLEG EVw N
opoLBn yLa ToV TOKTLKO EAEYXO Kal TO POPOAOYLKO TILOTOTIOLNTLKO TOU TNG Etailpeiag avépyxovtav oc € 4 x(A.
(2024: €4) koL € 3 Y1\, (2024: €2) avtioTolya.

21. AOINA EZOAA

Ta Aownd €008a TNG XPOEWG, OTLG CUVNUUEVEC OLKOVOULKEG KATAOTAOELG TNV 31" AekepPplou 2025 kat 2024,
avaAlovtal we eEAG:

Nowd €éco0da

01.01 - 01.01 -
Nowa éco8a 31.12.2025 31.12.2024
‘Eooba amnd petakVAnon e€68wv 9 0
AnocBeon enxopnynoswyv maylwv 89 88
Z0Uvolo Aonwv £068wv 98 88

22. XPHMATOOIKONOMIKA EZ0AA

To XpNUATOOLKOVOULKA £€080 OTLC CUVNUUEVEC OLKOVOULKEG KATAOTACELG avaAUovTtol we €ENG:

01.01 - 01.01 -

31.12.2025 31.12.2024

Tokol kot €€0da pakpomnpoBéouwv Saveiwv (196) (260)
‘E€oda amo ektoklopd (unwinding) mpoBAEPewV Kal pakpompoBecuwy

UTIOXPEWOEWV (7) (7)

MpounBeleg, £€oda tpanelwv kat cuvadn €oda (41) (2)

XPNHATOOLKOVOUKA £§08a (244) (268)

KaBapd XpnLoTtooLKOVOLLLKA anoteAéopata (244) (268)

23. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etaipeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. Ou cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, kaBwg Kal To UTTOAOLTTO ATTALTACEWY KAl UTIOXPEWOEWVY
TIOU €X0UV TPOKUPEL armod TEToLEC cuVOANayEG Katd tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

31.12.2025
Ayopéc/E§oda YIOXPEWOELG
MnTpLKA 256 1.054
Nound cuvdedepéva pHépn 0 1
ZUvolo 256 1.055
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31.12.2024
Ayopéc/E§oda YNOXPEWOELG
MntpwKn 313 2.357
Nourd cuvSebepéva Pépn 11 4
Z0volo 324 2.361

24. zKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og MOAATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIvOUVOG TNG ayopag
(6lakupavoeLg oTIG CUVOAAQYUATLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, Eexwplotd alAd Kot
ouvlUaOTIKA, TNV £KBECN TNG OTOUG OVWTEPW KLWWOUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEOQ,
TUPOKELUEVOU VO OVTLOTOBOULOEL TNV £KOECT) TNC OE CUYKEKPLUEVEG KOTNYOPLEC KIVOUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtyuetwnilet n Etalpeia Sievepyouvral amo TV avwtatn
Aloiknon kat To AlolknTtiko upBouALo tng Etalpeiag kat tou Opidou otov omolo avrkel. KUplog otdyxog eivat
n mapoakoAouBOnon kal n afloAdynon 0Awv Twv popdwv KivdUVWV otouc onoloug ektiBetal n Etalpeia, péoa
OO TG ETUXELPNUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etalpeia xpnolpomolel Stadopa XpnUATOOLKOVOULKA HEoa 1) ehapUOlel eEELOIKEUPEVEG OTPOTNYIKEG,
TUPOKELUEVOU Va TIEPLOPLOEL TNV EKBeCN TNG 0 UETAPOAEC OTIC afieg Twv eMevOUOEWY, OL OTIOLEG UTTOPEL VOl
TpokUPouV amod SLOKUUAVOELG TNG AyopAc, CULMEPAAUPAVOUEVWY OAAQYWY OTA ETLKPOATOUVTA EMLTOKLA KAl
OTLG CUVOAAQY LOTLKEG LOOTLLLLEG.

i.  Motwtkog kivéuvog

H Etalpela eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEG TMANpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTIALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢uong Twv gpyactwy tng, Sev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUMOPLKEG OTMOLTAOELG. XTO TopeABOvV £€xouv umapiel
KaBuotepnoelg oTLG LoTipAgelg amo tov AAMEEN, oL omoleg £xouv MEPLOPLOTEL ONIOVTLKA LE TNV EdopUoyn
tou N.4254/14 kaBwg Kal TNG EKTAKTNG £L0Popag mou emMIPARONKE yla TO OWKOVOULKO £to¢ 2020 yio tnv
OVTLUETWTILON TWV TTOPEVEPYELWV TNG TTOVONULOG TOU KOpWwVOoioU, OTOUC Tapaywyous NAEKTPLKNG EVEPYELOG
and otabuol¢ Avavewolpwv Mnywv Evépyelag (AME), oL omoiot £xouv tebel oe Asttoupyla Kavovikn n
Sdokipaotikn €wg tnv 31n AekeuPpiou 2015 (DEK 245/09.12.2020). It Aoutéc ouvaAlayEg He LOLWTES N
Etalpela Asttoupyel He yvwpova TOV TEPLOPLOUO TOU TILOTWTIKOU KvdUvou Kal tnv SltacddAlon twv
QTTALTACEWV TOU.

O TMLOTWTLKOG KIVvOUVOC yLa Ta XPNHOTIKA SLaBECLUa KoL TLG AOLTIEG ATALTHOELS lval XaNnAog, dedopévou OtL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOUEQ I LOXUPOL ETILXELPNUATIKOL OULAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv MPOKUYPEL UETA TNV TPAYHOTONOINON TWV OMApaAltNTWV ONMOoMElwoswy, gival vPnAng
TUOTWTLKAG TTOLOTNTA.
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ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAASa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LOOTLULWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kavova pe geupwraikoug OUiAoug OTou To VOULOMA SLoKavoVLoUoU lval To EUpw Kal wG €K ToUTou Oev
TPOKUTITEL CUVOAAQYLATIKOG Kivouvog.

iii. Kivduvog entokiov

H moAttikn tng Etatpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomnolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyr tng Aloiknong eivatl o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emloyn auTh gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia gival Aavelo KUPALVOPEVOU €MLTOKIOU, YUe Baon To
euribor 6unvou mAfov neplBwplou, Kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapakdatw mivakag mapouctdlel Tnv gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol PEpoug
TOU EMLTOKIOU NG TdEewe tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLAL EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG POOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpQ
napouoLlalovral otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Nooad og XA, € 20% (20)% 20% (20)%
ATMOTEAECUA XPrONG LETA Ao $OpoUC (7) 7 (9) 9

H Etatpeia Sev ektiBetal o GAAOUC KLVEUVOUG TLLWVY ETILTOKILWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etalpeia, yla ta XpnUATOOLKOVOULKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal o€ kivduvo.

AvdAuon KwvdUvou ayopag
H Etatpeia, ylo Ta XpnLOTOOLKOVOULKA TNG TIEPLOUCLAKA LEaa Sev ekTiBeTal og Kivduvo ayopag .

AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etalpeiag kpivetal LKvomoLnTLkn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnUloupyolV CUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. OL KaBapeg
XPNUOTOPPOEG Katd To 2025 armod AeToupykeG Spaotnplotnteg aviABayv og 1.956 XA, eupw £vavtt 853 XIA.
gupw to 2024H Etatpeia Stoxelplletal TIC aVAYKEG PEUOTOTNTAC UE TAKTIKO TOUELOKO TIPOYPAUATIOUO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATomoloUvtol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ul
KUALOpEevn nepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG YLO TOUG EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £T0G
npoodlopilovral pnviaia.

H Etaipeia Statnpel dtabéoipa o tpdmeleg yia va KaAUPEL avAYKEG PEUOTOTNTAC YLa TIEPLOSOUG £wg 30
NUEPWV.
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H AnKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepBpiou 2024 avaAletal we £EAG:

31.12.2025
BpaxunpoOsopeg Makpornpo0sopeg
0 £w¢ 12 punveg 1£wg5 £€tn nAavw ono 5 €tn

MakpormpoBeopa Savela 457 1.966 0
MNpounBeutéc 87 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxuTpOBECUEG

UTIOXPEWOELG 12 0 0
Zovolo 556 1.966 0

H avtiotolyn ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLl TNV 31n Askeppplou 2024 ixe we €nc:

31.12.2024
BpayunpoOeopeg Makponpo60sopeg

0 £w¢ 12 punveg 1 £wg5 €N TAVW amo 5 £€tn
MakpomnpoBeopa Sdavela 426 3.730 0
MNpounBeutéc 33 0 0
Aedouleupéveg kal Aoumég BpaxumpdBeopeg
UTIOXPEWOELG 21 0 0
Z0volo 480 3.730 0

Nounoi kivéuvol kot apepardtnteg
(a) Kivouvog KAypatikig AAAayrG Kat ALAKUPAVOELG AVEHLOAOYIKWV SESOHEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuvbEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo n
Aloiknon mapakolouBel otevad Tig e€eAifelg kot afloAoyel TIG MIBAVEG EMUTTWOELG TIOU OL KALLATIKEG AAANQYECS
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATACTACEWVY TNG. EPEENG, oTA LOVTEAD TWV OXETIKWVY
UTIOAOYLOUWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeEKTUnon mbavwv
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyaAltepo Babo¢ n  Puwolpdtnta  kabe
TpoypapaTI{OpEVNG eMEvOUONG.

H Etalpeia, avadoplkd e Tn dpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV aveoAoylkwy dedopévwy, Xwpic autd va ennpedlel TNV LoKpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TTOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog nepikonwyv amno Toug SLoYELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TPOXWPNOAV OE TIEPLKOTIEG LovAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMiSpaon OTLG
OLKOVOULKEC €MLOOOELG TOU OUIAOU Kal OVAPEVETAL VO CUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
péoa Ue Ta omoia Ba pmopel va avtipetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog aré thv moAs ik ocUppaén oThv IEPLOXH TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppdfewv otov ApafiLko
KoAmo. H kiUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
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Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W AUTOXPNUATOSO0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAEULKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPEL EUUESA VA EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATIOTE LOKPOTIPODECHO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

25. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

To XpNHUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWCE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €xouv wg eENG:

31n¢ AskepPpiov 2025

XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU AvanooBEoTo KOOTOG Z0volo
EUTTOPIKEG QMALTHOELG KOL AOLTTEG QTIOULTHOELG 138 138
Xpnuatikd dtabéoipa 280 280
Z0volo 418 418

31ng AskepuPpiov 2025

XPNUOTOOLKOVOUIKA ZTOLXELD YTIOXPEWOEWY AvandoBeoto KOOTOG Z0volo
MakpompoBeopa davela 2.423 2.423
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 87 87
Zovolo 2.510 2.510

31ng AskepPpiov 2024

XPNUATOOKOVOMIKA ZTolxEia EvepynTikoU AvandoBeoto KOOTOG Z0volo
EUTTOPLKEG QTALTAOELG KOL AOLTTEG QTTOLTH OELG 1.269 1.269
Xpnuatika dtabéoipa 294 294
Zuvolo 1.563 1.563
31n¢ AskepPpiov 2024
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWVY AvanooBeoTo KOOTOG Z0voAo
MakpomnpoBeopa ddvela 4,157 4.157
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG 33 33
Zuvolo 4.190 4.190

Jtn Inuelwon 4.1.4  mapgyovral

OVOAUTIKOTEPEG €EMEENYNOELG yld TO TWG N Koatnyopla Twv

XPNLOTOOLKOVOULKWVY HECWY ETNPEALEL TN UETOYEVEDTEPN AMOTIUNCN TOUC.
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26. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQANAAIOY
Ol otoyol tn¢ Etatpeiag 6cov adopd tn Staxeipion tou kedahaiou sival oL €EAG:
e va efaodaliosl TNV Lkavotnta TNG ETalpeiag va cuvexioel tn pactnplotntad tng (going-concern)

o va eaodaAlosel pLa LKAVOTIOLNTIKN armdS0an 0ToUG LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCIEG
ovaloyka pe To eninedo kivduvou

® VO EKTTANPWOEL TIG CUUPATIKECG TN UTIOXPEWOELG aVADOPLKA LIE OPLOUEVEG SOVELOKECG CUUBAOELG

H Etalpeia kabBopilel to UYPog tou KedaAaiou avaAoylkd Ue Tov kivbuvo Twv 6pactnplotiiwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KwvSuvou, kal Staxelpiletal tnv kepaiatakr doun (oxéon davelopol mpog kedalala) He TNV Tpocapuoyn
Tou UPoUG KaL TN SLApKeLaC TOoUu SavelagpoU, TNV £€koon VEWV PLETOXwV N TNV entotpodr kedbalaiou oToug
LETOXOUC, TNV TpooapUoyr Tou UYPOoUG TOU HEPLOMOTOG 1 KAl TNV MWANCN HEMOVWHEVWY N oladwv
TLEPLOUGLOKWY OTOLXELWV.

H Etalpeia xpnuotodotel tnv Kataokeun Twv AlOAKwWY MNMAPKWVY KAl Twv AWV £pYWV TNG UECW EVOG
pelypatog biwv kedahaiwv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOMO aUTO N
Etalpeia mapakohouBel Tov deiktn Aavelakeég YIoxpewoelg mpog ZUvolo Antacxoloupevwy Kedpalaiwv. Qg
Aavelakeg Yoxpewoelg opiletal to cUVoAo Twv BpaxunpdBeopwv Aaveiwv, MakponpdBeopwyv Aaveiwv Kal
Twv MOoKpompoBeouwv SAVELOKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOopevn xpnon. Q¢ Uvolo
Anacyoloupevwv Kedbalaiwv opiletal 1o cUVOAO TwV LWV KedbaAaiwv, TWV SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWY MO ULOOWOELG, TWV ETILXOPNYNOEWV UELWHEVO KATA TO OGO TWV XPNUATIKWVY Slobeoipwy
Tou 8eV UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOUO Xprnong N &€éopeuon, mépav Twv SeopelOEWV TOU
ouvdéovral e Tov Savelopo.

O 8eiktng KaTd To TEAOG TWV Xprioswv 2025 kat 2024 £xel wg €ENG:

Nooad og X\ € 31.12.2025 31.12.2024
MakponpoBeopa Savela 1.966 3.730
MaKpOTIPOBETHEG UTIOXPEWCELG TIANPWTEEC TNV EMOLEVN XProN 457 426
AOVELAKEG UTIOXPEWOELG 2.423 4.156
YUvolo 8ilwv kepahaiwv 1.981 1.528
AQVELOKEG UTIOXPEWOELG 2.423 4.156
Emiyopnynoetg 1.612 1.701
Mepiko aUvolo 6.016 7.385

Xpnuatika Stabéotpa 280 294

AeOopEVUEVEC KATABECELC 0 1.086
Mepik6 cUvolo 280 1.380
ZUvolo ArntacxoloUpevwv Kepahaiwv 5.736 6.005
Aavelakég Ynioxpewoelg / 2Uvolo AnaocyxohoUpevwy Kedalaiwv 42% 69%

H Etatpeio €XeL LKAVOTIOLNOEL OAEG TIC OCNUAVTLKEC CUUBOTLKEG TNG UTIOXPEWGELG TIOU OMMOPPEOUV OO TLG
Sdavelokég oupBaoelg.
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27. YOIZTTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £PYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLVNTOU
efomALlopol TNG KaBwGg Kal eunmpaypata Bapn (ouvnbwg npoonueiwon umoBRKNC) eml AKWATWY KUPLOTNTA
™G pog €aodalion Twv SAVELOTWVY. IXETIKA PE TO UYPOG Twv TapeXxOlevwy e€aodalicewv mapéxetal
mAnpododpnon otn INUELWOELG 6 Kot 11

28. ENAEXOMENEZ AMNAITHZEIZ KAI YIIOXPEQZEIZ
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. kaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urntoBéoelg dopoloyiag elcodnuartoc), to Sikaiwpa tou Anuoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und TG mpolnobEéoelg mou
OUTEG opilouv.

Mo tig xpnoelg 2020 £wg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHPLA UTIAYWYNG 0ToV GOPOAOYLKO EAEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éAae EkBeon @opoloyikrig Zuppdpdwong, cupdwva Pe TV Ttap. 5
Tou GpBpou 82 tou N. 2238/1994 kot tou apbpou 65A map. 1 N.4174/2013, xwpic va pokUPouv oucLwdELS
Slapopéc. Inuelwvetal otL, cUpdwva Le tnv eykukALto NMOA. 1006/2016, oL eTaipeieg oL omoieg éxouv umaBel
OToV WG avw £L8IKO Popoloyikd €leyxo Oev efalpouvtal amd Tn SLEVEPYELD TAKTLKOU €AEYXOU ATO TIG
apuobieg dopoloyikeg apyxEG. MNepaltépw, oUUdwWvVA e TN OXETIKN vopoBeoia, yia Tig xpnoelc 2016 Kot
edenc, o €heyxog kat n €kdoon tou Popoloyikol MoTOMoLNTIKOU LoXVEL O€ TPOALPETLKNA BdAon.

Ma ™ xprion 2025, n Etawpeia €xel umtoayBel otov MPoalpeTIkO Gopoloylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O ev Aoyw €181kog €Aeyxog yia tn Andn tou Gopoioyikol Miotomontikol, Bploketal o€ EEALEN
Kol tpoPAEmEeTal va oOAokKANpwOEL petd t dnuoacievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) utoBoAn tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
oTLG GopoAOYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Adyw dopoloyikwv eAéyxwy, n Aloiknon gv avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO OQUTEC TIOU KaTaxwpnodnkav Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUewwveToL Ot oUpdwva pe ta StahapBavopeva otnv urt’ aptOy. MOA. 1192/2017, to Sikaiwpo tou
Anuooiou yla Kataloylopo popou PEXPL KaL Tn xprion 2019 éxel mapaypadel EKTOC oV CUVTPEXEL TEPIMTWON
edpappoyng Twv eldkwv dlatafewv nepl 10etoug, 156100 Kat 20eTouC mapaypadng.

29. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOOPAX THZI KATA:TAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIGPXOUV ONUAvVTIKA yeyovdta mou va éAafav xwpa petd tnv 01/01/2026 péxpl tnv nuUepounvia
ouvtagng Tou mMapovTog.
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30. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
ZupBouAo tng ENEPTEIAKH =HPOBOYNIOQY AE tnv 3/7/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv ZUPBouAog AevBuVTHC Aoylotnpiou
lewpylog Aypadlwtng EppavounA Meppakng Eppavouni Oadalidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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