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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopioc ENEPTEIAKH AEPBENOXQPIQN ANOQNYMH ETAIPEIA TAPATQI'HE HAEKTPIKHXE ENEPTEIAY, t0
Swokprrikd titho ENEPTEIAKH AEPBENOXQPIQN AE «ot apifudé TEMH 009095201000.

Tnv 20/07/2026 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwd ApBud Kotaydpiong 6117128 ot eykekpuéveg amd v 16/07/2026 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmodkd ApBud Kataymdpiong 6117129 n and 16/07/2026 andpoon g [evikng Zovédevong copuemva pPe v onoia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H eheyktikn etapeio «kEPNET & T'TANT'K (EAAAY) Opkotoi EAeyktéc Aoyiotéc A.E», A.®.M. 094316657-A.0.Y.
KE®OAE ATTIKHZX, Ap. TEMH 710901000, kot (A/von : XEIMAPPAZX 8B TK , AOHNA), pe aptBpd pntpdov ZOEA
107.

O 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS 6oV omd TNV Keipevn vopobesio amattodhvTal AToTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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ENEPTEIAKH AEPBENOXQPIQN AE.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «k ENEPTEIAKH AEPBENOXQPIQN AE»
EMI TON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 doo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOATOOLKOVOULKEC TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVOMTUCOETAL, LE pUBLIOUC Avw Tou HECOU OPOU OE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO EPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Entpornn mpoPAEmnel puBud avamtuéng nepinou 2,2%, eAadppw XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg to 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TG eVEpyelag Ba aokfoouv avodikn Tieon oTLg
TLUEG KaTavaAwTth. H avepyla Pelwvetal oe enimeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Oekaetia, oAAG ol SLapBpwTIKEG MPOKANOELS Topapévouv. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaKka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG MayKOoULOG {NTNoNG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) kKaAUTtouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplknG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ENEPTEIAKH AEPBENOXQPIQN AE.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla to £10¢ 2025 ot mwANoeLg TN Etalpeiag aviABav os 6.140 XA, eupw &vavtl 7.652 xWA. eupw to 2024,
HELWUEVEC KOoTA 19,8%. Ta AetToupyLka KEPSN TIpo TOKWV, Gopwv Kal anocPBeéaswy (EBITDA) avépyovtal o
4.456x\. eupw €vavtl 5.917xA. eupw TNV IPONYOUEVN XPNON, LELWHEVA KOTA 24,7%

Ta k€pdn mpo dopwv Stapopdwbnkav og 4.168 XIA. eupw, Evavtl 5.552 xA. eupw to 2024, evw Ta KoBapd
KEPON peta and dpopoug Stapopdwdnkav os 3.292 xIA. eupw, EvaviL4.486 XIA. eupw to 2024 PELWUEVA KATA
26,6%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
and TNV eKPeTAAAeuon evog AloAkol Mdpkou oxvog 30 MW otn Béon KPEKEZA MOYITOYAIOZ AHMOY
AEPBENOXQPIQN, BOIQTIAL .

JTIG LELWUEVEG ETULOOOELC TWV TIWANCEWY, TWV AELTOUPYIKWY KEPSWV TIPO TOKWV, GOPWV Kol amooBEcewv
(EBITDA) kaBw¢ kol Twv KEpSwV TPo Kol UETA $OpwvV CUVEBOAAAV Kupiwg Ta PELWUEVO emimeda NG
OVEMOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TIOU TPAY LATOTIOLOUV OL SLAXELPLOTEG TWV SIKTU WV 0TOo TTAALoLo
eflooppomnnong ota Slakwvolpeva doptia TnG MapayOEVNG EVEPYELAC.

H xpnuatootkovoplky Béon tng Etalpesiog mapapével otabepry, Kabwg ta XpnUatikd dtabéoipa Kat ot
Sdeopevpéveg kataBéoelg avnlBav os 1.136,0 xWA. supw, evw n kaBapr davelakn B€on tng Etalpeiog
(6avelakég umoxpewoelg pelov Tapeloka Slabéopa peiov deopeuvpéveg katabéoelg) Stapopdwbnke ato
eninedo twv 2.287,0 XA evpw.

NepBaAloviikd Bépata

H Etatpeia dpaotnplonoleital oe Topeic pAkoug mpog to neplBAallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. Ito mAaiolo autoé n Oloiknon tng Etalpeiag e€etdalel kol mMapokoAouBsl MPOOEKTIKA T
nieptBarloviika Bpata pe okomo TV MPOAnYn Kot Tov EAeyXo Thg pUTOVONG Kol TWV TEPLBOAAOVTLIKWV
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdweévn LE TOUC
TEPLBAANOVTLKOUG KOVOVLOLOUG.

Awayxeiplon NpocwrikoU

H etalpeia amacyoAnos éva ATOUO TPOCWTILKO KATA TNV KAELOEVN XPron ONwC Kal SU0 ATOMO KOTA TV
TIPONYoUUEVN. € kaBe nepintwon amnaoxoAnong npoowrikol n Etalpeia epapudletl moAttikég dlaxeiplong
avBpwrnivou Suvaulkou (8Leg e TIG TOALTIKEG TTou edappolel o Outhog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpeiog eivatl mMARpwE KOTAPTIOUEVN YLa TNV EGAPHUOYH TWV TIOALTLKWVY QUTWV, OTIWG
Sladopormnoinong kat (owv egukalplwyv, Tou Oefacuol Twv OSKAWUATWY Twv  gpyalOUEVWY TNV
OUVSLKOALOTIKN €AeuBepla, TNV uylewvn Kol aodalela otnv epyacia, cuotiuata ekmaidsuong, TPOMo
T(POAYWYNG KTA.

B. Inuavitikd yeyovata yia tnv xpricn 2025

o AnoteAéopota TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridpou HeTOXWV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9" Antphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

AEPBENOXQPIQN AE katéotn MoVOUETOXLKI KOL TO GUVOAO TWV HETOXWV TNG EXEL TEPLEABEL TNV AVWVULN

Etalpeia pe v enwvupia MASDAR HELLAS MONOMPOZQMH A.E. Antodaciotnke, cUudwva e To apBpo 6

map. 3 tou N. 4548/2018, n mpooBnkn otnv enwvupio g statpeiag tng AEENG «povompoowrmn», AToL N

enwvupia mAéov Ba eivat «TEPNA ENEPTEIAKH MONOMNPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog titAhog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpsia €xel kataywpnBel

oto ATHEXCSD wg¢ pn elonyurévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

e Alovoun KEpSWV Kot armoBspatikwy tne Etapeiog
Me tnv and 19 louviou 2025 Taktikng MevikAg 2uveAeVoew  Kat pe Tig ard 16/12/25 & 30/12/2025 EKTAKTAC

Mevikng Suveleloewg evékpvav tv Slavour kepdwv tou dpBpou 48 tou v. 4172/2013 tng Etatpeiag,
cludwva pe to apOpo 162 map. 3 tou v. 4548/2018, cuvolikol Tooou 5.980 xI\. upw.
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Agv uTtapYoUV GANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Freyovota petd thv AREN tg xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdTta mou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.

A. NMPOoOMTIKES

OLpoomTIKEG TNG ETatpeiag elval dppnkta cuvoeSeEVEC e TIC TPOOTITIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov onoio avrkel. O Opidog TEPNA ENEPTEIAKH cuvexilel ampOoKOmTa TO EMEVOUTIKO TOU TTAQVO
WG 0 peyaAltepog OUAOG TIpACLYNG EVEPYELAG OTNV Xwpa. H adoociwon otnv ektéAeon Tou emevOUTIKOU
MAQVOU  QVOMEVETOL VO €EVIOXUOEL TIEPALTEPW TIG POEG HOKPOXPOVIWY, TPOBAEPWY Kol
enavalappavouevwy 008wV e oTOX0 TNV avénon tng oxvog ota 6,0 GW £wg To TéAog TnG SekaeTiag.
InUELWVETOL OTL HeTA TNV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVapEVETAL v SLoSPpaPATIOEL ONUAVTIKO pOAO oTnv avamtuén tou xaptopuAakiou tou Opilou MASDAR
otnv Eupwrnn, kaBw¢ otoxeVel o cuvoAlkn LoV 100 GW maykoouiwg wg to 2030.

AgSOUEVWV TWV TIAPATIAVW KOL TIOPA TLG CUVEXELG TIPOKANGCELG KaL TLG TTAVTO EUMETAPBANTEG CUVONKEC OTIG
0YOpPEG eVEpYeLaC oTnV EAAGSa Kal 0To eEWTEPLKO OTIWC To TtpoOadato mapeABOv xel Seifel, o Ouhog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VO TIPWTOYWVLOTEL. YrievBupileTal OTL 0 HaKpOMPOBEaOG
otox0¢ Tou Opilou elval va mpoaoeyyloel éva xaptodUAdkLo Epywv dvw twv 6.0 GW oe Asttoupyia mpLv anod
TO TEAOG TNG TPEYOUOAG SEKAETIOG.

E. KivSuvol ko afeBodtnteg

OL 6pactnplotnteg tng Etaipeiag tnv ekBEtouv oe SLAPOPOUC XPNUATOOLKOVOULKOUC KLVEUVOUG OTWG
kivbuvog ayopac (cupmnephapBoavopévou Tou cuvallaypatikol Kivduvou, KlvdUvVou ETLTOKIWY Kol KLvdUvou
SlakOHAVONG TILWVY), TILOTWTLKOC KivOuvog Kal Kivbuvog peuototnTag.

H Etalpeia ylo TNV QVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KIVSUVWY KOL TOV TIEPLOPLOUO TNG APVNTLKAG
eMSpaAONG TOUC OTA XPNHUOTOOLKOVOULIKA TNG QmMOTEAECHOTA, TAPAKOAOUBEl TIG OLOKUMAVOELS TWV
HETABANTWV TIOU eMNPeAlOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepiMTwon
npoiovra.

Baowkotepol kivduvol kat afeBalotnteg otig Spaotnplotnteg tng Etatpeiog eivat ol akoAoubBot:

i.  Motwtkog Kivéuvog

H Etaupeia eAéyxel SLapKWG TIG OTMALTAOELG TNG KAl EVOWUOTWVEL TG TIPOKUTTOUoEC TIAnpodopieg otov
TILOTWTLKO TNG EAgy)o0.

To CUVTPIMTIKO UEPOC TWV ATALTAOEWY TOU evepPyELokol KAASoU adopd oTtov EUpUTEPO ANUOGCLO TOUEQ
(AANEEN). H Etatpeia mapadoolokd, Adyw tng duoNG Twv gpyacilwv TnG, Oev eKTIBETAL O ONUAVILIKO
TUOTWTLKO KIvOUVO amo eUMopLKEG amattnoelg. H Etatpeia Sev £xel cUVOAAOYEG e TTEAATEC LOLWTLKOU TOHEQL.
Y10 napeABov £xouv unaplel kaBuotepnoelg oTLC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onUavtikd pe tnv edappoyn tou N.4254/14 kaBwg Kol TNC €KTOKTNG £L0dpopdc mou emPANOnKe yla to
OLKOVOULKO £T0G 2020 ylo TNV OVILLETWIILON TWV TIOPEVEPYELWV TNG TAVONULOC Tou Kopwvoiol, oToug
mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otabuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
1eBel og Asttoupyia KovovikA | SoklpaoTik €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). Itic
Aounég ouvaAlayEg e Wbuwteg n Etatpeia Asttoupyel e yvwpova TOV TTEPLOPLOLO TOU TILOTWTLKOU KLvdUvou
KoL TNV SLOoPAALON TWV ATOLTAOEWY TOU.O TILOTWTLKOC KIVOUVOG yLa TO XPNUATIKA SLoBgoiua Kal TLG AOUTEG
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amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg TOU eUPUTEPOU ANUOOLOU TOHEA N LOXUPOL ETILXELPNOTLKOL
ou\oL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAA T AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD TAl
omola €xouv TPOKUPEL HETA TNV TPAYUATOTONON TWV OQMOpATNTWY AMOUELWOEWY, €ival uPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAAdSa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LOOTLHLWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kavova pe geupwraikoug OUiAoug OToU To VOULOMA SLoKavVoVIoUoU lval TO EUpw Kal wG €K ToUTou Oev
TPOKUTITEL CUVOAAQYLATIKOG Kivouvog.

iii. Kivduvog gntokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyr tng Aloiknong eivatl o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO KpivovTag OTL n emloyn auth gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia gival Aavelo KUPALVOPEVOU €MLTOKIOU, YUe Baon To
euribor 6unvou mAfov neplBwplou, Kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapakdatw mivakag mapouctdlel TV gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol pEpPoug
TOU £MLTOKIOU NG Td€ewg tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLA EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG ayopdag Kol HEXPL ohuEpa
napouoLalovral otabepég og OXEON LE TNV TTPONYOUEVN Xpron.

2025 2024
Mocd o€ XW. € 20% (20) % 20% (20) %
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (6) 6 (10) 10

H Etatpeia Sev ektiBetal o GAAOUC KLVEUVOUG TLLWVY ETILTOKLWV.
iv.  AvdAuon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou pguototnTag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKN, KABWC, EKTOC Ao T UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AelTtoupyoUlVTa OLOAIKA TtdpKa SnULOUpyoUV GCUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. OL KaBapeg
XPNUOTOPPOEG KOTA TO 2025 arod Aeltoupyké dpaotnplotnteg aviABav og 5.119 XIA. eupw £vavtL 4.285 XIA.
gupw To 2024. H Etalpeia Staxelpiletal TIG avayKeG PEVOTOTNTAC LE TOKTIKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWY TOU  Tpaypotomololvtal  Kabnuepwvd. Ol AVAYKEC PEUCTOTNTAG
napakolouBouvrtal og Sladopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kol eBdopadlaia Baon kabwg Kal o pa
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KUALOpEvVN mepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG VLA TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia. H Etatpeia dtatnpel Stabéoipa os tpamneleg yla va KaAUPEL avAYKEG PEUCTOTNTAG
yla tepldédouc €we 30 nUEPWV.

vi. Nourtoi kivéuvol ko aepardtnteg

(a) Kivéuvog KAwpatikig AAAayr Kat ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWIV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umnopel va emidp€pouv oTnV opaAn AELToupyio TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTTOAOYLOUWY EVOWUATWYOVTAL KAl VEOL TIOPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON mBavwy
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo PaBog¢ n  Buwolpotnta  kabe
TipoypOpaT{OMEeVNG emévéuaonc.

H Etaipela, avadoplkd e Tn SpaotnploTnTA TNG OTOV TOUEN TNG EVEPYELAG, TIOPOUEVEL EKTEDELLEVN OTLG
BpoxuxpOVIEG SLOKUUAVOELS TWV QVEUOAOYIKWY SeSopéVy, XWPIG auTO va eNMNPeAlel TNV LAKPOXPOVLL
amodoTIKOTNTA TWV EPYWV TNG, KABWG yLa TNV UAoTIOlNoN TWV €MEVOUCEWV TNG PONYOUVTAL EKTETAUEVEG
MEAETEG TTOU adpOPOUV OTNV LOKPOXPOVN CUUTEPLPOPA TWV TTAPATTAVW TIOPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV UETAdOPAC NAEKTPLIKAG EVEPYELOC, WG LETPA TpooTaciag
SIKTU WV PO WPNOAV OE TTEPLKOTIEG LovAadwVv mapaywyng AME. OLTTEPLIKOTEG £XOUV ONUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eTLOO0ELG TOu Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
péoa e Ta omola Ba pmopel va avieTwriost tov Kivouvo auto. H avamtuén tTwv povadwv anobrikeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kKivduvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAo.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTalL Ot TePLPEPELAKOUC
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kUpla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNUOTOSOTOUEVOC OPYOAVLIOUOG,
WG €K TOUTOU 8EV AVAUEVEL AUECT EMIMTWON Ao eEeAfelg oTNV TTOAEULKT cUppPALD.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPElL EUUESA VA EMNPEACEL TO XPNULATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel KaBwg Kal OmMoLOdNTOTE LAKPOTPOBEGUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Hmopel va pokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Ouidou Aappavovrag unogn Tty udlotdpevn afefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoeL £yKalpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

IT. EvaAlaktikoi Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyn¢ twv KatevBuvthpwy MNpauuwv « EvaAdaktikoi Asikteg Métpnong Alédoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Artodoaonc (EAMA)
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O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAlaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OYXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOMO TOU KaBwg Kal ylo TNV afloAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

Ou evaMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapio tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolouvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwvV Kot popwv: eival évag SelkTng Ue Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaoctnplotntag. To oTolxeio opileTal wc:
KUkAog epyaciwy, - Kootog nwAnoswy, - E€oda Sloiknong kat 81dBeonc, - E€oda €psuvag kot avantuéng, +/-
Nownd €coba/(é€0ba) kat GAAa képdn /(Inuiég) mpoodloplotikd tou EBIT. Ta Aowud £co60/(£€0ba)
npoobloplotikd tou EBIT opifovrat wg ta Aoutd £é006a/(£€060) EKTOG TWV KOVOUALWY TwV JUVOAAAYLOTLKWY
Sladopwv amotipnong, twv AMopelwoswv/ (AVaKTAOEWY QNMOUELWOEWVY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHATOSOTIKWY, EMEVOUTIKWV QAMOTEAECHATWY Ko anooBécewv»: O deiktng mpoobétel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCPECELC EVOWHOTWY, AUAWY TtayiwVv oTolXelwv Kal SIKaLwUATWY
xpnong adaltpei TI¢ avaloyoloeg oTn Xpron anooPEcelg Twy enyopnynocwv. Oco peyalltepog o Seiktng
TOOO TILO AMOTEAEOUATIKN €lval n Aeltoupyia Tou topéa dpaoctnplotntag. To EBITDA opiletal wg to EBIT,
AoV TIC OMOOBECELS XPHONG TwV Taylwv TEPLOUCLOKWY OTOLXElwv, Helov oL avaloyoUoeg otn Xpron
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Ssiktng pe tov onoio n Atoiknon kpivel tnv tapslaky B€on tou
Topéa Spaoctnplotntog tng Etalpeiag oe kaBe ypovikr otyun. To otolxeio opiletal wg To cUVOAO TwV
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYNOEWV TTPOG
emiotpodn) Heilov TIg SeOPEUUEVEG KOTOOEDELC.

«NeplBwplo Miktol Képdoug» eival évag Seiktng pe Tov omoio n Aloiknon aglohoyel Tnv amodotikotnTa
Twv dpactnplotNTwy ¢ Etalpeiag kat opiletal wg moocootd Miktod képdog nmpog tov KUkAo Epyaciwv.

«AavVELOKEG YIIOXPEWOELG Ttpog ZUVOAo Anaoyxoloupevwv Kepahaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TNV XpNHUATOOKOVOULKH HOXAeuon tTng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
oUvVoAo Twv BpayumpodBeopwv Aaveiwv, MakpompoBeopwv Aaveilwv Kot Twv MokpompoBeouwyv Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpron. Q¢ Z0volo AntacyoAoU levwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedalaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWYV amo HIoBwoelg, Twv
ETLXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV XPNHUATIKWY SLaBeciwy TTou 8V UTTOKELVTOL OE OTOLOSHTIOTE
TteplopLlopd Xprong f 6€ceuaon, MEpav Twv Se0UEVCEWY TTOU CUVSEOVTAL [E TOV SAVELOUO.

JToug KAtwOL mivakeg mapatiBevrat ot Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MNeplBwplo Miktol KEpSougy.
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EAMA 31ng AekepPpiov 31n¢g AskepPpiov
2025 2024
KUkAog epyaciwv 6.140 7.652
KaBapd képdn/(Inpicg) 3.292 4.486
AnooBéoelg (986) (982)
ATMOGBECELG ETILXOPNYNOEWY 286 286
XpNUATOOLKOVOULKA £606a 771 839
XpnNUATOOLKOVOLLKA £€06a (359) (508)
Dbpog eLcodAUATOG (876) (1.066)
Képén npo ¢popwv ko Tokwv (EBIT) 3.756 5.221
Képén npo popwv, TOKWV Kot anocBécswv (EBITDA) 4.456 5.917
o , 31ng AskepPBpiov 31n¢g AskepPBpiov
KaBapo xpéog / (mAedvaoua
po xpzog / ( Hat) 2025 2024
MakpomnpoBeopa Sdavela 350 3.387
MakpompOBeCUEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHON 3.073 2.929
Xpnuatika Stabéoipa (1.136) (3.417)
AeopUEUPEVEG KOTABEDELG 0 (1.507)
KaBapd xpéog / (mAsdvaopa) 2.287 1.392
NeplOwpLo Miktou Képdoug 31nc Aekepfpiou 31nc AekepBpiou
2025 2024
KOkAog epyaciwv 6.140 7.652
Kootog mwAncswv (2.342) (2.363)
Mukto képbog 3.798 5.289
NepBwpro MiktovL KépSoug 61,86% 69,12%

O beiktng «Aavelakeg YIOXpEWOELG TIPoG ZUVOAO AtacyoAoU evwy Kedpalaiwv»

2025 kat 2024 £xel wg €Nc:

KOTA TO TEAOG TWV XPrOEWV

Nood o XA € 31.12.2025 31.12.2024
MakpormpoBeopa Savela 350 3.387
MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON 3.073 2.929
AQVELAKEG UTIOXPEWCELG 3.423 6.316
JUvolo olwv kedahaiwv 26.382 29.090
AQVELAKEC UTIOXPEWOELS 3.423 6.316
Emiyopnynoetg 4.545 4.831
Mepiko oUvoAo 34.350 40.237
Xpnuatika Stabéotpa 1.136 3.417
AeopeVPEVEC KATABECELC 0 1.507
Mepik6 cUvolo 1.136 4.924
Z0volo AnacyoAoUpevwv KepaAaiwv 33.214 35.313
Aavelakég  Yrmoxpewoelg /  Z0volo  AmacxoAoUpsvwv
Kedalaiwv 10% 18%
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Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAAayEG pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 27 TwV OLKOVOULKWV
KQTOLOTACEWV.

SuvoAAayEg Me péANn Tou AL,
Agev udiotavtal cuvalhayEg e LEAN AZ KATA TNV SLApKeLa TG xprong 2025
H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etatpeia amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat Statnpel
£€va umokatdotnua otn 6éon KPEKEZA MOYITOYAIOX AHMOY AEPBENOXQPIQN, BOIQTIAZ.

ABAva, 08/7/2026

Ma to Alolkntiko ZuppouALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOMZTH
IIpoc 10 Métoyo g Etaipeiog ENEPTEIAKH AEPBENOXQPIQN AE

"Ex0gon EAfyyov eri tov Etaipik@v Owkovoukov Kotostassmv

I'vopn

"Exovpe ehéyEet Tig cuvnppéveg otkovopukés kataotdoetg g etopeioc ENEPTEIAKH AEPBENOXQPIQN AE (n
Etoupeia), o1 onoieg amotehobvtor and v KaTdoTOOT XPNHOTOOIKOVOIKNG Béomg tng 311 Aexeufpiov 2025, tig
KOTOOTAOELS OMOTELEGUATOV KOl AOTOV GUVOAMK®V EIGONUATOV, LETOPOADY 130V KEPUANI®V KOl TOUELKOV
pooV g ¥pPNoemg mov EAne v mMuepopnvia ovty, KOODS Kot TIG CNUEIDCELS ETL OVTOV TOV OLKOVOUK®OV
KOTOOTACEMV, COUTEPIAAUPAVOUEVNG TG TANPOPOPNONG GYETIKG LLE TIG OVOIMIELG AOYIOTIKEG TOMTIKEG.

Koté m yvoun pog, ot GUVNUPEVEG OIKOVOULKEG KOTAGTAGELG TAPOVGSLALovy e0A0Ya, and KGOe oLoLDOT oy, TNV
owovopkn 0éon g etapeiog ENEPTEIAKH AEPBENOXQPION AE katd v 31" Askepfpiov 2025,
YPTLLOTOOIKOVOLIKT TNG EMIOOON KO TIG TAUEINKES TNG POEG Y10, TN XPNOT] TOL EANEE TNV NUEPOUMVID CVTH COLP®VOL
pe ta Awebv Tlpotoma Xpnpotoowovouikng Avagopds («AIIXAy), 6nwg avtd €ovv viobBembel amd v
Evponaikn Evoon.

Baon yvopung

Atevepynoope tov Ereyyo pog ovpemva pe ta Atebvi Tlpotvrna EXEyyov (AIIE) 6nwg avtd £xovv evoopatmbel
omv EAnvikr Nopobeoia. Ot evBoveg pog, GOLO®VO. [LE TO TPOTLTO AVTE TEPLYPAPOVTOL TEPULTEPM GTNV EVOTITA
g éxBeong pog “Evbihveg eAeykt Yo TOV EAEYY0 TOV OKOVOLUK®DV KoTootdoewv”. Eipaote ave&aptntot omd v
Etoupeio, kb’ 6An 1 didpreia Tov dropiopov pog, ovpeova pe tov Kodwa Agovtoloyiog yioo Emoyyeipotieg
EXleyktég tov ZvpPovriov Aebvav Ilpotomwv Acovtoroyiog EAeyktdv kot TIC omoitnogls dgovioloyiag mov
oyetilovTol LEe TOV EAEYYO TV OLKOVOMKAOVY KATAGTAcE®V otV EALGSa Kot Exovpe eKTANPOGCEL TIC SEOVTOAOYIKES
LOG VTOYPEMGEIS COUPOVO HE TIS OMOLTHOES TNG 10YVOLGOS vopobesiog kol Tov mpoavaeepdpevour Kmdiko
Agovtoroyiag. ITiotebovpe OTL Ta EAEYKTIKG TEKUNPLO TTOV £XOVLE GMOKTAGEL EVal EXOPKT KOl KATOAANAQ Vol
mapEyovv Paon yio ™ YVOUN HoG.

Alro Oépa

Ot owkovopukés kotaotdoelg g Etapeiog ENEPTEIAKH AEPBENOXQPIQON AE yuo tn xpion mov €éinée v
31" AexeppPpiov 2024 eiyav eheyybel and dihov Opkwtd Eleykt Aoyiot, o onoiog e&€éppooce yvodun yopig
dtapopomoinon v 16 lovviov 2025 eni TV 0OIKOVOUIKOV KOTAGTAGE®DVY TG TPONYOVUEVNG ¥PNOEMG OV £ANEE TV
31" Aekepppiov 2024.

Alrec minpogopieg
H 6woiknon eivar vredBovn yia i dhdeg minpogopies. Ot dAdeg mAnpopopieg mepthapfdavovor otnv ‘ExbBeon
Awyeipiong tov Atoikntikod ZvpPovAiov, yuo v omoio yivetal oyeTikn avoeopd oty “Exbeon eni dAlwv

Nopwkaov kot Kavovietikdv Atoartmoemv”, ahhd dev Teplapfavouy TG OIKOVOUIKES KATAOTAGELS KoL TNV £KBgom
ELEYYOVL ML AVTMV.

H yvopn pog enti 1ov o1kovopk®v KoTooTdoemy dev KOADTTEL TIC GALEG TANPOPOpieg Kot dev eKPPALOVLE [E TN
YVOUTI 00T OTOL0GONTOTE HOPPTG CUUTEPOUCLLO. SLOACPAAIONG ETTL AVTAOV.

A member firm of Ernst & Young Global Limited
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e oyéomn pe Tov EAEYYO LOG EML TOV OIKOVOUIK®Y KOTAGTAGE®Y, 1 €06HVN LOG EIVOL VO AVOYVOGOVE TG GAAES
TANPOPOPIEG KOt e TOV TPOTO aTod, Vo eEETAGOVLE €6V Ol GALEG TANPOPOPIES Eival OVGLOOMS AGVVETELG e
TIG OIKOVOMUIKES KOTAGTAGEIS 1 TIG YVMGOELG TOV OTOKTNOOUE KOTO TOV EAEYY0 N OAMDG Qaivetol va givor
ovo1wdMG eoparpéves. Eav, pe Bdon tic epyacieg mov Egovpe ekTEAECEL, KOTOANEOVIE GTO GUUTEPAGHLO OTL
VILAPYEL OVOLDOES CPAALLN OE OVTEG TIG AAAES TANPOPOPIES, EIUAGTE VITOYPEMUEVOL VOL AVOPEPOVLLE TO YEYOVOS
avTtd. Agv EYOVLLE TITOTO VO AVAPEPOVLE TXETIKA e TO B€pa aTd.

Ev0¥veg T1¢ 010iKN0MG €L TOV OIKOVOUIKAOV KATAGTACEDV

H dwiknon éyet mv €vddvn yo v katdption Kot €0A0YN TOPOVGINCT) TOV OLKOVOUIK®DV KOTUCTAGEMV
ocopemva pe 1o AIIXA 6nwg avtd Egovv vioBetndei amd v Evponaixn Evoon, énmg Kot Yo ekeiveg Tig
dukhideg eowtepucon eAEyyov mov m Owoiknon kabopilel w¢ amapaitnteg, ®ote va Kobioctator dvvaty M
KOTAPTION TOV OLKOVOLK®DV KOTOOTAGEWDY OTOALAYLUEVOV 0O 0VCLDOES GPAALLN, TOL OPEIAETUL EiTE GE AN
gite og AdBog.

Kotd v xatdption Tov OKOVOHIK®OV KOTOoTAcE®VY, 1 dtoiknomn givar vaevbuvn yio v a&loAdynon g
wovotntog g Etaipeiog va cvveyicel ) SpaoctnploT)td e, YVOOTOMOIOVING OOV GLVIPEYEL TETOLN
nepinTmon, 1o Oépata Tov oyetilovran pe T cuvelopevn SpacTnPLOTNTA KoL T ¥PNOT TNG AOYIGTIKNG APy
g ovveLOEVNG dpaoTnPloOTNTAG, EKTOG Kat v 1) d10iknon gite mpotifetan va pevotomomoet v Etaipeia
N va S10KOWEL TN SpaoTNPLOTNTA TNG N OV €XEL OAAN PEAAICTIKY EVOALOKTIKY ETAOYN Ot TO Vo TpoPel 6
"OVTES TIG EVEPYELEC.

Ev0v0veg eheykTi] Y10 TOV £AEYY0 TOV OLKOVOUIKAV KUTOOTACEMV

O1 616)01 oG vl VO OTOKTHOOVLE EDAOYT SUCPAAIOT] VIO TO KATH TOGO Ol OIKOVOULKEG KOTOGTACELS, OTO
oOVOAO TOVG, gival AmaAAAYLEVEG OO OVOLMOES CPAALLN, TOV OPEIAETAL €iTe OE amdtn €ite og AGBOG Kot va
ekdmoovpe £kBeon gleykrn, 1 omoia mepAapPavel t yvoun poc. H eddoyn dwouopdiion cuviotd dtacediion
VYNV emmédov, oAl dev givan gyydnom 0Tt 0 €leyyxoc mov dievepyeitan copupwva pe to AIE, 6mwg ovtd
&yovv evompatmbdel otnv EAAnvikn Nopobeaia, Oa evtomtilet mdvta £va 0vo1dOEG GOALLA, OTOV AVTO VITAPYEL.
YpdApoto dvvotol va mpokdyouy and omdtn 1 and Aabog Kot Bewpovvtal ovciddN OToV, LEPOVOUEV T
abpototikd, Oa propovoe evdoya vo avapévetal 6Tl Bo emnpéalov TIg OIKOVOUIKEG OMOPAGELS TOV XPNOTMV,
7oL AopPavovTal pe BAcT) OUTES TIC OIKOVOUIKEG KOTAGTAGELS.

Qc kobnKov Tov gréyyov, ovppova pe ta AIIE 6nmg avtd €xovv evoopatmdei oty EAAnvikn Nopobeoia,
OOKOVE ETOYYEMLOTIKT KPIoT] KO SLOTNPOVLE EXOYYEALATIKO CKETTIKIGUO KB’ OAN TN S14pKELD TOV ELEYYOL.
Eniong:

e EvtomiCovpe kot a&loloyodpe toug Kivdhvoug oveldooVS GOAAMLATOS GTIG OIKOVOUIKEG KATAGTAGELS, TOV
opeldetan eite og amdm eite oe AdBog, oyed1dlovtag Kol SlEVEPYDVTAG EAEYKTIKEG OL0OIKOGIEG TTOV
OVTOTOKPIVOVTOL GTOLG KIVOUVOLS OLTOVG KO OTOKTOVME EAEYKTIKO TEKUMPLO. OV EIvol €mOpK Kot
KOTAAANAQ Y10 VoL TapEYouV Baom yia T yvodun pog. O kivduvog pun eviomicpol ovciddong GOAALATOS TOV
opeldetar o amdrn givar vYNAGTEPOC amd avTOV OV oPeileTon o AdBog, Kabmg N amdtn pmopel va
EUTEPIEYEL CLUTTOLYVIOL, TAACTOYPAPICL, ECKEUUEVES TOPOUAETYELS, WEVDELG dlafefoidoelg | Tapdkapym Tomv
SIKAS OV ecmTEPLKOD EAEYYOV.

o Koatavoovpe tic dikAideg omTePKOD EAEYXOL TTOL OYETICOVTOL [E TOV EAEYYO, LE OKOTMO TO GYEOIAGLO

EAEYKTIKAOV S100IKACIOV KATAAANA®Y Y10, TIG TEPLOTAGELS, AALG OYL LlE GKOTO T1| SLATOTMGCT) YVAOUNG EML TNG
OTOTEAECULATIKOTNTOG TOV SIKAMO®V £6®TEPIKOD eAEYYOL TG Etaupeiag.

o A&oloyodpe TV KOTOAANAOTNTO T®V AOYIGTIKOV TOALTIKM®V TOV XPNOULOTOOnKav Kol T0 €0A0Y0 TV
AOYIOTIKOV EKTIUNCEDV KOl TOV CYETIKMOV YVOGTOTOUCEMV TOL £YVOV Ao T dloiknon).

A member firm of Ernst & Young Global Limited
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o ATMOQUIVOUAOTE YO TNV KOTOAANAOTNTO NG YXPNong omd TN oloiknon g AOYIoTIKNG OpYNS TNg
ouveylopevnc SpaoTNPLOTNTOG KoL LE PACT) TO EAEYKTIKG TEKUNPLO TTOV OTOKTHONKOV Y10 TO €6V VTLAPYEL
0VoLMONG aPePatdTNTO GYETIKG LLE YEYOVOTO 1) GUVOTKES TTOV UTOPEL VO, VTOINADVOVY 0VGIHON afefardTnTa
¢ Tpog TNV Koot ta ¢ Etarpeiog va ocvveyioet ) dpactnpidtrd te. Edv copmepdvoupe 6ti vpictoton
ovo1ddNG afepfardtra, EipacTte VITOYPEOEVOL 0TV EKOECT] EAEYKTH VO EMGTIGOVUE TNV TPOCOYI OTIC
OYETIKES YVMOOTOTOWGELS TV OIKOVOLIKMV KATACTACEMV 1] EGV 0VTEG O YVMOGTOTOMGELS £IVOL OVETOPKELG
va dwpoporotjoovpe T yvoun pog. To copmepdopotd pog Poacifoviar oe EAEYKTIKG TEKUNPLO TOV
OTOKTAOVTOL PEYPL TNV Muepopmvia g €kBeong eleykt. Qotdc0, HUEAAOVTIKG YEYOVOTO 1| GLVONKEG
gvogyetal va Eyovv m¢ anotédespa 1 Etaipeio va tadoet va Aertovpyet og cuveyillopevn dpactnploTno.

e  A&I0AOYOOUE T1 GUVOAIKY TOPOVGIONOY, T OOUN KoL TO TEPIEXOUEVO TMOV OKOVOLK®DY KOTOACTAGEMYV,
CUUTEPILOUPOVOLEVOV TOV YVOOTOTOMGCE®Y, KAUODG Kol TO KoTé OGO Ol OIKOVOUIKEG KOTUGTAGELS
ameikovilouv TIC LTOKEINEVESG CUVOALOYEG KOl TO YEYOVOTO, HE TPOMO TOL EMITLYYAVETOL 1) €0AOYN
TopoVGiao.

Meta&d GAAov BepdTmv, Kowomolovpe otn S10iknot, To oyedlaldpevo VPO KoL TO YPOVOSIAYPULLLO TOV
ELEYYOVL, KOOMG KOl GNUAVTIKA EVPTLATO TOV EAEYXOV, CUUTEPIAALUPUVOUEVOV OTOIWV CTUOVTIKOV EAAEIYEDV
oTIG SIKAMOEG E0MTEPIKOV EAEYYOV EVTOTILOVIE KOATA TN OLAPKELD TOV EAEYYOV LAG.

e ’'EkOszon emi aAAov Nok®dv Kot KavovieTIKOv AToIT|GE®Y

Aoppdavovtag vroyn 6tL n Soiknon €xel v gubivn Yo v Kotdption ¢ ‘ExBeong Awyeipiong tov
Atorntikod ZupBovAiov, KOT  EQOPLOYN TOV AMOITACE®V TNG TAPAYPAeov 1, mepittdoelg oa’, ofy” kot B,
Tov apBpov 1541 Tov N.4548/2018, onpuetdvoope otL:

o) Katd ™ yvoun pog n 'Exfeon Awyeipiong tov Aountikov Zoppoviiov €xet kataptichei cuppva pe tig
1o HoVeES VOLIKEG amontioglg Tov apBpov 150 tov N. 4548/2018 kot TO TEPIEXOUEVO VTG AVTIOTOLXEL LE TIG
GUVNUUEVES OIKOVOUIKEG KOTAGTAGELG TNG pNong mov EAnge v 31 Aegkepfpiov 2025.

B) Me PBdon 1t yvdon mov omoKTAGOUE KOTO TO £Aeyy0 pog, Yy v etoupeic  ENEPTEIAKH
AEPBENOXQPIQN AE kot 0 mepiBdAlov g, dev éxovpe eviomicel ovoumdels avakpifeieg otnv Exbeon
Awayeipiong tov AotknTikov g Zupfoviiov.

Abnva, 10 IovAiov 2026

O Opkwtdc Ereyktc Aoyiotig

BAXIAHY KATIAANHX
AM.Z.0.E.A 19321
EPNXT & TTANT'K (EAAAY)

OPKQTOI EAETKTEX AOI'IXTEX A E.
XEIMAPPAY 8B, MAPOYZI
151 25 AOGHNA

AM.2.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewdppag 8B, Mapouot, 15125

ApBpog FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovokig Avagopdg (ANXA), we £xouv uloBetnOei amnod tnv
Evpwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
AEPBENOXQPIQN AE tnv 08" louAiou 2026 kat £xouv avaptnBel oto Stadiktuo otnv nAektpovikn SlelBuvon
www.w-dervenochorion.gr aAAd kol oto www.terna-energy.com, omou kot 8a nmapapeivouv otn 51abson

Tou emevlUTIKOU Kowou.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

NOUEG LOKPOTIPOBETEG ATMALTHOELG
ATOLTAOELG Ao Tapdywya

2UvoAo un KukAogpopoUvtog evepynTLKoU

KukAodopouv evepynTiko

AmnoBéuarta

EUTTOPLKEG QIMALTAOELG

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kol AOUTEG ATALTIOELG

Aot OELG amod mapaywyo
Xpnuatika Stabéoipa
2UvoAo KUKA0GOopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIZ
161 kepahoa

MeToxLKO KedAAaLo

AmoBepatikd

YrnioAouno kepdwv £1¢ VEO

2ZUvoAo Wiwv kedpalaiwv

MaKpOMPOOECUEG UTIOXPEWOELG
MakpormnpoBeopa Savela

Nourég mpoPAEPeLg

EmuyopnynoeLg

AvoBaAlopeveg dOPOAOYIKEG UTIOXPEWOELG
Z0VOAO LOKPOTIPOOECWY UTIOXPEWOEWV

BpaxunpOOoEG UTIOXPEWOELG

MpounBeutég

MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON
AeSouleupéveg Kal AouméG BpaxumpOBeCUEG UTTOXPEWODELG
D0Opog EL00SNUATOG TANPWTEDG

Z0voAo BpaxunpOBECUWV UTIOXPEWCEWVY

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAANAIQN

Inueiwon

14

11
10
14
12

20
21

13
16
17
22

18
13
19

31.12.2025 31.12.2024
336 357
15.632 16.597
20.901 21.924
2 8
36.871 38.886
86 84

0 13

526 712
222 1.624

8 29
1.136 3.417
1.978 5.879
38.849 44.765
6.617 6.617
6.109 5.620
13.655 16.853
26.381 29.090
350 3.387
692 654
4.545 4.831
2.677 2.849
8.264 11.721
540 91
3.073 2.929
42 86

549 848
4.204 3.954
12.468 15.675
38.849 44.765

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAoEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KOkAog epyaciwv 23
Kootog mwAnocswv 24
Mikto KépSog
‘E€oba Sloiknong kat Stabeaong 24
Nountd éco60/(£€06a) 25
AnoteAEéopata EKUETAAAEUONG
XPNUOTOOLKOVOULKA £é006a 26
XPNUOTOOLKOVOULKA £€06a 26
KépSn npo pdpou eloodrpatog
D0opog eL00SNUATOG 22

KaBapa képdn xpRong

Nownd cuvoALlkd eLcodnpata
ZTOLXEiQ TTOU AVOKATATAGOOVTOL LETAYEVECTEPO OTA

AvtiotaBuion KéUvou TAPELOKWY POWV

Dbpog eLoodrpartog mou avohoyet

2Z0VOAO OTOLXELWV TIOU OVOKOTOTAGOOVTOL LETOYEVESTEPQ OTOL
anoteAéopoTa

Nounég ouVOoALKEG Inuieg xpriong (Leta and ¢opoug)

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

01.01 - 01.01 -
31.12.2025 31.12.2024
6.140 7.652
(2.342) (2.363)
3.798 5.289
(345) (369)

303 301

3.756 5.221

771 839

(359) (508)
4.168 5.552
(876) (1.066)
3.292 4.486

(27) (101)

6 22

(21) (79)

(21) (79)

3.271 4.407

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

Znpeiwon

ToUELOKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG

Képén npo pdpou eloodrpatog

AvampooapuUoyES yLa TNV cuU@wVia Twv Kadapwyv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBE£CELG AOWHATWY, EVOWHATWY TOYLWV OTOLXELWV KOl SIKOULWUOTOG
XPNONG MEPLOVUCLAKWY OTOLXELWV 5,6
ATooBEaCeLC eEMLXOPNYNOEWY 17

Tokol kat cuvadn £écoda 26
TokoL KoL Aoutd XpnLOTOOLKOVOULKA £€0ba 26
NeLToupyKo KEPSOG Ttpo peTaBoAwv Ttou kepalaiov Kivnong

(Av€énon)/Meiwon os:

AmoBéuarta

ATALTAOELG Ao CUUBAOELG PE TTEAATEG

MpokataBoAEg kot AoLmég BpayuUMPOOECHEG ATALTHOELG

AVénon/(Meiwon) os:

MPouNBEUTEG KAl UTIOXPEWOELG OO CULBACELG UE TIEAATEG
AeSOUAEUPEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG
NAnpwuég pdpou eloodRuaTog

KaBap£g TaUELAKEG ELOPOEG QIO AELTOUPYLKEG SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

Tokol kat ouvadn €écoba lonpayxBévia

Elonpatelc and xopnynBévta ddavela

KaBap£g TAELAKEG ELOPOEG ANO EMEVOUTIKEG SPAOTNPLOTNTES

TOMELOKEG POEG OTLO XPNHOTOOLKOVOMLKEG SpAOTNPLOTNTES

Emotpodn petoxikol kedalaiou 20
NANpwUEC yla pokpompoBeopa davela 13
Mepiopata mAnpwBévta

Tokot NMAnpwBEévTeg

KaBap£g TaELAKEG EKPOEG ATTO XPNHLATOOLKOVOLKEG SPAOTNPLOTNTES
KaBapn (Leiwon)/avénon xpnHatikwv Stabscipwv

Xpnpatikd Stabéoipa otnv apxn tng Xpnong 12
Xpnuatikd Stabéoipa oto T€Aog TG Xprong 12

01.01 - 01.01 -

31.12.2025 31.12.2024
4.168 5.552
986 982
(286) (286)
(771) (839)
359 508
4.456 5.917
(1) 10
199 (123)
1.401 (1)
449 (167)
(44) (11)
(1.341) (1.340)
5.119 4.285
1.037 1.196
757 1.248
1.794 2.444
0 (1)
(2.929) (2.794)
(5.980) (1.956)
(285) (470)
(9.194) (5.221)
(2.281) 1.508
3.417 1.909
1.136 3.417

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

Awadopd untép To

YrnioAouno Kepdwv

Metoxik6 kepaAato &ptio AnoOspaTIKA e1c véo Zovolo

1n lavovapiov 2024 6.617 6.801 13.221 26.639
KaBapd képdn mepldSou 0 0 0 4.486 4.486
Nountd cUVOAKA ELcodrpata

AvTLoTAOULEN KWYEUVOU TAUELAKWY POWV 0 0 (79) 0 (79)
Nounég oUVOAKEG Inuieg tepLodou (peta and dpopouc) 0 0 (79) 0 (79)
ZUYKEVTPWTLKA GCUVOALKA El0OSH T tEpLOSou 0 0 (79) 4.486 4.407
Emiotpodr) Metoxikou Kedbahaiou 0 0 0 (1) (1)
ZXNHATIOUOG QTTOBEPATIKWY 0 0 453 (453) 0
Alavoun LEPLOPATWY 0 0 (1.555) (400) (1.955)
TuvaAAayEg pe MetoXoug TnG eTaLpeiag Ko AOLmEG

ouvaAAayég 0 0 (1.102) (854) (1.956)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024 6.617 0 5.620 16.853 29.090
KATAZTAZH METABOAQN IAIQN KE®QAAAIQN XPHZHZ 2025

Metoxiko kepaAao A1u¢og:nt:)nép o AnoBepatika Yné)\ogtqut?'é(:p&bv Zovolo

1n lavouapiou 2025 6.617 5.620 16.853 29.090
KaBapd képdn meplodou 0 0 0 3.292 3.292
Nowund cuvolikd elocodrpata

AvTLOTAOpLON KLVOUVOU TOUELAKWY POWV 0 0 (21) 0 (21)
Nounég uVOAKEG {npieg meplddou (petd anod popoug) 0 0 (21) 0 (21)
FUYKEVTPWTIKA CUVOALKA LGOS paTa MEPLOSoU 0 0 (21) 3.292 3.271
IXNUOTIOMOG amoBEUATIKWY 0 0 510 (510) 0
Awavopr pepLlopdTwy 0 0 0 (5.980) (5.980)
TuvaAAayEg pe MetoXouG TnG eTaLPEiag Ko AOLIEG

ouvaAAayEg 0 0 510 (6.490) (5.980)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024 6.617 0 6.109 13.655 26.381

Ol CUVOSEUTIKEC CNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTaoTHOEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA NAPATQrH:z HAEKTPIKHZ ENEPTEIAI» mponABe amnod
HETATpOMI TNG Ndn umdpxouoag opoppuBuou etalpeiag « TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH MEAOMONNHZOY OE» cUpdwva pe tig Statdéeig tou N.2166/1993
Kall EYKPLTIKAG amodoaong 31913/20.10.2009 tng Nopapyiag ABnvwv. Exel £€6pa tnv ABrva, 066¢ Meooyeiwv
85 kat n diapketa tng eivan 50 £€tn, SnAadn puéxpt 20/10/59.

O oKOTIOG TNG eTALPELaG lval N KATAOKEUN Kol EKUETAAAEUCN LOVASWY OILOALKAG EVEPYELAC KOL N CULETOXN
O€ ETLXELPNOELG TIOU ETISLWKOUV TOV aUTO N mapepdepP OKOTO.

H Aettoupyia Tou AloAtkol apKou TnG etalpeiag Eekivnoe evtog tou 2011.

OL ouvnuuéveg Owkovoplkeg Kataotaoelg t¢ 31ng AeskepBplou 2025 eykpiBnkov omd 1o ALOIKNTIKO
JupBoUALo tnv 08/07/2026K0L UTTOKELVTAL OTNV OPLOTIKA EYKPLON TNG MEVIKAC ZUVEAELONG TWV HETOXWVY, Elvatl
O¢e SlaBEaipeg oto mMevOUTIKO Kolvo ota ypadeia tng Etalpeiag (0606¢ A. Meooyeiwv 85, 11526 ABrjva) kat
NV otooeAida ¢ Etalpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG KataoTtdoelg Tng ETalpeiag evomolovvral pe tn LEBodo tng oAKNG evomoinong
oTLG evomolnpéveg Okovopikeég Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola sival eykateotnuévn
otnv EAAGda kol tng omoiag to moocootd cuppeToxng otnv Etatlpeia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).

2. NOAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Baon Napouoiaong Twv OLKOVOULIKWV KOTOOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etalpeiag tng 31ng AskepPpiou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival opudwveg pe ta Aebvn
Mpotuma Xpnuatoolkovoulkng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Entpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amoé tnv Eupwmaikn Evwon péxpl tTnv 31n AskeuBpiov 2025. H
Etalpela epapuolel 6ha ta Aebvr) Aoylotika Mpotuma (AAN), Ta Aebvr) NpoTuTia XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou £xouv edappoyr] oTig epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
mapouoLaloeveg MepLOSOUG.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeilel va efetdoel edv n Etalpela pnopel va cuvexioel Tn 5pactnploTNTA TN OTO VYU LEAAOV.

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Baolouévn oTIC eKTIUNOELG TToU AapPAavouv OAeg TIG TOAVEG EWYEVEIC EMIMTWOELS OO TIOALTIKES
e€eli&elc kal alayEG TOu olkovopLkoU epLBAAAOVTOG oToV omoio Spactnplomoleital.

Kata tnv 31n AekepBpiou 2025, to kedpahaio kivnong tng etaipeiag (KukAodopouv Evepyntikd —
BpaxumpoBeopeg Ymoxpewoelg) kablotatal apvnTikd katd € 2.226 YW\. Kupiwg Aoyw oameleuBépwaong
deopevpévwy Katabéoswv mocol € 1.507 X\, Onwc meplypddetal otn onpeiwon 10 kat tng VMapEng
Bpaxumpobeouwv umoxpewoewv moool € 381 XA mpog tnv TEPNA ENEPTEIAKH M.A.B.ET.E oL omoieg
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

adopouv kuplwg oe epyacieg ouvtnpnong tng etatpeiog moooL € 211 A KaBwe Kal o APOLBEC SLOLKNTIKWY
UTTNPECLWYV TtoooU € 169 XIA.

H Alolknon ekTLd Mwe To apvnTIKO KedDAAALo Kivnong elval cuykuplako pLog Kat n Etalpeia mapouotdlel
kepdodopia Kal ekTHa OTL Ba cuveyioel va eival kepdodopa pe BETIKEG AELTOUPYIKEG TAUELOKEG POEC OTO
HEAAOV.

Q¢ ek toutou, Sev udlotatal ouolwdng afefaldTNTa KAl OL XPNUOTOOIKOVOULIKEG KOTOOTACELS £XOUV
KOTAPTLOTEL e BAon TNV apxn TG CUVEXLONG TG SpaoTNPLOTNTOC.

2.2 Bdon empéTpnong

Ol CUVNUUEVEC OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaybel BAceL TNC apXrG TOu
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWGN eVOEXOUEVOU
ovTtoAAQypaTog, TIG emevOUOEL OE OUUUETOXLKOUG TITAOUC Kal TIg Aoutég BpayxumpoBeoueg Enevbuoelg, ta
omolia empeTpolvtal otnv eVAoyn aia.

23 Nopwopa napouoioong

To vouloua mapouciaong kat Asttoupylag ival to Eupw (voulopa tng xwpag tg £6pag tng Etalpeiag) kat
OAa Ta tood apouactalovrol og XIALaSeg Eupw, eKTOC edv avadEpetal SLadopeTIKA.

2.4 ZuykplouotnTa
To UYKPLTIKA PLeYEDN TwV OkovouLlkwy Kataotdoswv dev €xouv petaPAnOet.
2.5 Xpon eKTIUACEWY

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe ta AMXA amaltel tn Xprion eKTIUACEWY KoL TNV AoKnon
Kplong Katd tnv epappoyn Twv AOYLOTIKWVY apxwv TG Etalpeiag. Kploelg, mopadoxEG Kol eKTIUNOELG TNG
Aloiknong emnpedlouv TO TIOCO OTO OMNMOIO0 QIMOTIUWVIOL OPLOMEVA OTOLXELO TOU evepynTikoU Kol
UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal KoTd TN SLAPKELX TNG XPNONG yla oplopéva €coda kal £€€0da,
KoBwg KAt TLG TaPoUCLA{OEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mapadoXEG Kal oL EKTLUNOELG aflohoyouvtal og cuveX BAon Kol cUUPWVA e TNV LOTOPLKN EUTELPLO KOl
AGAAOUG TtapAyoVTEG, CUUMEPAAUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEANOVTIKWY YEYOVOTWV TOU
BewpouvTtal AoyLIKA KATW oo TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KaL Ol TTOpadoXEC aUTEG adopouv
OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA armoteAéopata eival mbavo va Stadopomolouvtal anod Toug
AoyloTikoU¢ umtoAoylopoU¢. OL TOUELG TToU amaltouv Tov PeYaAUTEPO Babuo kplong kaBwc Kal oL TOUElg
OTOUC OTIOLOUC OL EKTIUNOELG KL Ol TTAPASOXEC €XOUV ONUOVTLIKY emidpaon ot OkovouLkeG Kataotaoelg
napouotalovral otn Inueiwon 3 Twv OKoOVOULKWY KataoTtaoewv.

2.6 Néa Npotuna, Aleppnveieg Ko tpomonotioelg Npotinwy

OL AOYLOTIKEG apXEG TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £(val oL 18Leg
L€ QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia t xprion nou
€An&e tnv 31 AekeuPpiou 2024, eKTOC Ao TNV ULOBETNON TWV TPOTOMOLNCEWY OPLOUEVWY TIPOTUTIWY, N
epoppoyn TwV OMOLWV £YIVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou €ekivolv TNV 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTIOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoiaL
£Xouv te0el o€ oYU Ka £xouv ULOOETNOEL and tnv Eupwnaiki Evwon
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Ta akdhouBa véa MNpdtuma, Alepunveieg kat Tpomomnotioelg Mpotunwy £xouv ekdoBel amo to TuppouAlo
AleBvwv Noylotikwy Mpotumntwy (IASB), £xouv uloBetnBel amod tnv Eupwrnaikn Evwon katl n ebappoyn toug
eival umoxpewtikn ard tnv 01/01/2025 ) petayevéotepa.

Tpomornownoelg oto AAM 21 «OL emdpdoell UETABOAWV TwV TLHWV ouvaAldypatog»: EAAewdn
AvtaAa€puotntag (edpoppoletal yla €troleg ieplodoug mou Eekvolv TN f petd tnv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZuppouAto AoyloTikwy Mpotumnwy (IASB) e€£6woe TpoMOMOLAOELS OTO
AAN 21 «OL eTdPATELG LETOBOAWY TWV TLULWY CUVAAAAYLOTOG UE TIG OTIOLEG OMMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VA TIAPEXOUV TILO XPNOLUEG TTANPOGDOPLEG OTIC OLKOVOLLLKEG TOUC KATOOTAOELG OTAV EVA VOULOUO SV
umnopel va avtaAayBel og éva GAAo vouLopa. OL TPOMOTOLNOELG TTEPIAABAVOUV TNV ELCAYWYI) TOU OPLOHOU
NG AvTaAAAELUOTNTAG EVOG VOUIOHATOG, KaBwG Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npémnel va aflohoyel autnv tnv avtaAhaglpotnta. Emmpoocbeta, oL Tpomonolnoslg napéxouv kabodrnynon
avapopLKA LE TO TIWG TIPETIEL N OLKOVOLLKA OVTOTNTA VA UTIOAOYIlEL TV cuVOAAQYLLOTLKA LoOTWia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldélo kal amnattolv npdcoBeTeC YVWOTOMOLNOELG OF
TLEPUITTWOELG OTIOU LA OLKOVOLLLKF] OVTOTNTA £XEL UTTOAOYIOEL Ula GUVOAAOYULOTIKN LoOTIHia Aoyw EAAeLNG
avtalafipotntog. O tpomomnoloslg oto AAM 21 oxUouv yLa Tt AoyLoTikh Tiepiodo amd TV N LeTd tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Otkovoulkeg Kataotdoelg tng Etalpeiag amo tnv edpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveieg, avabewpnoELg KAl TPOTONOLNOELG ULOTAUEVWY MpoTUNwyV Ta omnoia
Sev €xouv akopa teOel o€ LOXU, aAAd gite £ouv N Sev £xouv ULOBeTNOEL amd tnv Eupwnaiki Evwon péxpL
v 31/12/2025

Ta ak6AouBa véa Mpdtuma, Aleppnveieg kat Tpomomnolioelg Mpotunwy £xouv ekdoBel amoé to TuppouvAlo
AeBvwv NAoylotikwv Mpotunwv (IASB), dev €xouv akoun teBel oe LoxU oAAa elte €xouv N bev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpotuna, Alepunveieg, AvaBewpnoeig kat Tpononolnoel udlotapevwv Npotunwv ta onoia v
£XOouv aKkOun te0ei o€ LoXU aAld £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon

ANXA 9 & AMNXA 7 «TPOTONOLACELG 0TV TAELVOUNON KAl EMLUETPNON TWV XPNHUOTOOLKOVOULKWY HECWV»
(epappoleton yla €ToLeg MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOTMOMOLANCELG YL TLG ATOLTHOELS TAELVOUNGCNG KAl EMLUETPNONG TOU
AMNXA 9 «XpNUOTOOLKOVOULKA MECO» Kol OVTIOTOLXEG YVWOTOTOLNOELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: [vwotomolnoeslg». ESKOTEPA, HE TIG VEEG TPOMOMOLNOEL Oleukplviletol TOTE TPEMEL val
amoavayvwplleTal pLa XpNIOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HECw NAEKTPOVIKAG
MANPWHUNAG. Emlong, mapéxetal emumAéov kaBobriynon yla tTnv afLoAdynon Twv XapakTnPLoTIKWY OUUBATLKWY
TOUELOKWY POWV ylo XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oOTtolxeia ouvdebepéva pe kpunplo ESG
(mepBaANOVTIKA, KOWWVLKA Kal €TaAlplknG SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOL|OEWV OXETIKA HE TLG MeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
oflo UEOW TwV AOUTWV CUVOAIKWVY EL0OSNUATWY KOL TIPOOTEBNKAV QTALTHOEL] YVWOTOTOLCEWY yla
XPNLOTOOLKOVOULKA LECO LUE EVOEXOEVA XOPAKTNPLOTLKA N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopol. OL TPOTOTOLNOELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e NUepOoUnVia EvapEng Tnv 1 HeTd
Vv 1n lavouapiov 2026. H Etalpeia Ba €€eTdoel TNV eMIMTWoN TwWV UMOAOIMWY TPOTOMOLACEWY OTLG
OlKoVOULKEG TG KataoTtdoelc.
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Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia €THoLeg MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)

JTi¢ 18 AekepBplou 2024, to ZupPBoUAlo AteBvwv Aoylotikwy Mpotimwy (IASB) e€£6wae TpOMOMOLHOELS OTO
ANXA 9 «XpNUatoolKovouLKa Méoa» kat AMXA 7 «XpnUOTOOLKOVOULKA HECA: [VWOTOMOLOELSY, UE OKOTIO
va BonBnBouv ol eTalpeieg va avapEpouv KOAUTEPA TLG XPNOTOOLKOVOULKEG ETUMTWOEL TWV CUUBACEWY
avadopdg og NAEKTPLKN eVEPYELA EEAPTWHUEVWV ATIO TN GUON, YVWOTEG KAl WG ZUUPwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL CUUBAOELS QUTEC XPNOLLOTIOLOUVTAL OO TIG ETALPELEG yla TNV
e€aodalion NG MPoUNRBeLag NAEKTPLKNG EVEPYELOC QMO OVOVEWOLUEG TNYEC, OTIWCE N ALOALK Kal N NALakn
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETAL UTMOpel va peTtafarAetal Aoyw efwyevwv
TLAPOYOVIWY, OTWG OL KOLPLKEC CUVONKEG. OL TPOTIOTOLOEL OTOXEUOUV OTN BEATLOTN QMOTUTIWON AUTWY
TWV CUUBACEWV OTLE XPNHOTOOLKOVOULKEG KATAOTACELG: a) SLEUKPLVI{OVTAG TIC AmaLTHOELS EDAPHOYNE TNG
€vvolog tng «1bloxpnolponoinong» (own-use), B) emtpémovrag tn Aoylotikn avtiotabuiong (hedge
accounting) oTLC TTEPUTTWOELS TTIOU OL CUUPBACELG AUTECG XPNOLLOTIOLOUVTAL WC LESA AVTLOTABULONG Kv&UVoU
KOlL Y) TPOCBETOVTAC VEEG ATTALTHOELG YVWOTOTIOLOE WY, TIPOKELUEVOU OL EMEVOUTEG VO KATOVOOUV KAAUTEPQ
TV enidpacn auTwv TwV CUUBACEWY OTO OLKOVOLLLKA OTTOTEAETOTA KOL TLG TAUELAKEG POEG TWV ETALPELWV.
Ol TPOTIOMOLAOELG LOXUOUV ylol AOYLOTLKEG TTEPLOSOUG TIoU EgKlvouv amo tnv 1n lavouapiov 2026, pe Tnv
npowpn UloBEtnon toug va esmutpenetal. H Etalpeia emédete va uloBetnosl kat €dappooel TLG
Tpornomnotnoelg oto AMXA 9 yia SupBaocsic Avadopag oe HAektpikn Evépyela eéaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpig va onuelwBel onuavtikn enintwon otig OKoVOUIKESG TNG KATaoTAoELS.

Etoleg BeAtiwoelg twv AMXA-TOpog 11 (edpapudleton yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV TNV | LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnole¢ BeAtiwoelg twv AMNXA, 0TI omoleg
nepthappavovtal ooovog onuaciag tpomomoloelg ota €€ng Aoylotka Mpotuma: AMNXA 1 «Mpwtn
edapuoyn Twv Alebvwv Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LECQL:
I'vwoTtomnoloelgy, AMXA 9 «XpnUOTOOLKOVOULKA péaay, ATMXA 10 «Evormotnpéveg OLkoVouLKEC KOTaoTdoelg»
kat AAN 7 «Katdotoon twv Tapelokwv Powvy». OL TPOTMOTIOLRCELG LoXUOUV YLa AOYLOTIKEG TtepLOSoUG TNV i
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€etdoel TNV eNiMtwon OAwV TwV TAPATIAVW OTLG OLKOVOULKEG
¢ Kataotaoelg.

ANXA 18 «Mapovuciaon kot N'vwotonoinon ot Okovoukég Kataotdoelg» (epappdletal yla €TroLEG
nepLodoug ov §ekvolv tnv R petda tnv 01/01/2027)

Tov Amnpilio tou 2024, to IASB tpo€Pn otnv ékboaon evag véou Mpotumou, Tou AMNXA 18 To onoio avtikablotd
To AAM 1 «Noapouciaon Twv Owovoulkwy Kataotdoswv». Komog Tou MNpotumnou eival va BeATlwoel Tov
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa OTNV KOTAOTOON QTMOTEAECUATWY XPNONG KAl TWV YVWOTOMOLNOEWY €Ml TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATiwosl TV TOWOTNTO TNG XPNHOTOOLKOVOULKNG
mAnpodopnong Adyw: a) TG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong vo yVwoTomoloUvTal 0 EEXwPLOTr) ONUElwWOn TWV OLKOVOULKWY KATACTACEWY Ol SEIKTEG
andédoong mou €xouv kaboplotel amd tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv VEwWV apxwv ywo opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etalpeia Boa eetdosl tnv emintwon OAwvV Twv MOPATAVW OTLC OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.
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B. Néa Mpotuna, Aepunveieg, Avabewpnoelg Kat Tpomomnotnoelg udlotapevwv Npotinwy ta onoia Sev
£€XOUuV aKOun teO<el o oYU Ko v £xouv akopa uoBetnOei and tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég ctalpeie¢ mou O6gv  anmotedolv  stoupeis¢ dnpociov evdiadépovrog:
N'vwotonouwjoslg” (o LoXU yLa €THOLEG MEPLOSOUG OV EEKLVOUV TNV /| HeTA@ TNV 01/01/2027)

Tov Malo tou 2024, to AleBvig JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTIC BUYATPLKEC ULAG LNTPLKAG ETALPELAC TIOU £KSLOEL ETAOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Snuoota xprion He Bacn ta Aoylotika mpotuma AMNXA, va
epapuolouv ta Aoylotika poturia AMNXA e PELWHEVEG ATIAITAOELS YWWOTOMOoLoewVv. Ol BUyaTPLKEG TTOU
emAéyouv va edpapuocouv to AMXA 19 Ba stakohouBolv va epapuolouv TIC ATIALTNOELS avayvweLong,
ETUPETPNONG KOL TTOpoUGLaonG ota Aoutd AoyLloTikd tpotuma AMNXA aAld dev Ba xpetdletal va epappuocouv
TIC QUTALTNOELG YVWOTOTOINONE oTa AOLMA AOYLOTLIKA TIPOTUTIA EKTOG av opiletal Stadopetika. To Mpdtumo
TBeTaL Og oYU yla €TNOLeC MEPLOSOUG avadopdg mou EEKvouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba efetdoel tnv emimtwon OAwvV Twv MOPATIAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG av Kol OEV OVaUEVETAL Ko emidpaon.

ANXA 10 Evortounpéveg Otkovopikég Kataotdoeig ko AATM 28 EmevSUGOELS GE ZUYYEVEIG EMLYXELPHOELG KOl
Kowonpacéisc - Tpononoinon: NwAnon 1 elodopd MEPLOUGLAKWY OTOLXELWV LETAED EVACG EMEVSUTH KO TNG
GUYYEVOUG TOU €TOLPELOG 1) TNG KOowompagiog tou

OL TPOTOTIOLNCGELG OVTLUETWTTI{OUV LILO AVOYVWPLOUEVN ACUVETELN LETAEY TWV amaltoswv Tou ANXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNS TWANGCNG 1 TNE EL0DOPAG TWV TTEPLOUGLOKWY OTOLXELWY HETAED
TOU €mMevOUTH KOl TNG OULYYevoUG Tou €Talpelag r tng kowompagia¢ tou. H kUpla CUVEMELA TwV
TPOTIOMOLNOEWV £lval OTL éva MARPEG KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr nephapBavel pLo
enixeipnon (eite oteyaletal os pla Buyatpikn gite oxt). Eva peptkd k€pdog N {nuia avayvwpiletal otav n
ouvaAhayn meplAapBavel oTolxela evepynTIKoU TTOU S€V CUVIOTOUV EMLXELPNON, OKOWN KOl av TO oToLXEla
autd oteyalovtal o Buyatpikn. To AskéupBplo tou 2015 to AleBvég ZupBoUALo AoyioTtikwv Mpotumwy (IASB)
avéBaAe e’ adPLOTO TNV NUEPOUNVIO EHAPUOYAG TN TPOTOMOLINONG AUTAC, OVOUEVOVTAC TO ATOTEAECUA
TOU €pyou TOU yLa TN AoyloTikn pEBodo tn¢ kabapng B€onc. H Etalpeia Ba e€eTaoel Tnv eMiMTtwon 6Awv Twv
TapAnAavw ot OLKOVOULKEG TNG KaTaoTAoELC.

AAN 21 O Emdpaocelg MetafoAwv Twv TipwV ZuvaAlldaypatog: Metatponr o Nopwopa Mapouciacng
YnepnAnOwpiotikig Otkovopiag (Tpomomnolnosig)

OL Tpomomnolnoelg tibevtal o oYU yla €tnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENEeTAL Vwpitepn epappoyr. OL TPOMOTMOLACELS AmalTOUV T UETATPOTI Ao TO
AEITOUPYLKO VOULOPO ULOG U UTEPMANBWPELOTIKAG OLKOVOoUlag oTo VOULoHa Topouciaong  MLag
UTLEPMANBWPLOTIKAC OLKOVOULG, XPNOLUOTOLWVTAG TN CUVAANAYMOTIKN ooTidia kAeloipatog. Otav to
AELTOUPYLKO VOLILOUO LG OLKOVOULKI G OVTOTNTAC E(VOL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOMO TIOPOUCLOOHG TNG €lval To VOULOUO UTIEPTIANBWPLOTIKNG OLKOVOUIOC, Ta QMOTEAECUATA KAl N
XPNOTOOLKOVOULKN TNG BE0N LETATPEMOVTAL OTO VOULOMO TApoUciaong Le TN LETOTPOTH OAWY TwV TIOCWV
(6nAadn TeplOUCLOKWVY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBaprng B€ong, ec6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTIOCWV, HE TN CUVOAAOYHOTLKA LOOTIUIO KAELGLHATOC KATA TNV NUEPOUNVIO TNG TTAEOV
MPOodATNG KATACTOONCG XPNMOTOOLKOVOULIKNG B£0ong. OLKOVOULKN) OVIOTNTA TNG OMoilag TOG0 TO VOULOMA
AelToupylog 000 KOl TO VOULOPA Topouciaong €lval To VOULOMO UTEPMANOWPLOTIKAG OLKOVOULag,
OVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarmng Spaotnpldtntag, Tng onoiag To voplopa Asttoupyiag eivat
TO VOULOMA [N UTtEPTANBWPLOTIKNAG Oolkovouiag, ebapuoloviag ToV YEVIKO OEIKTN TIUWY OTO CUYKPLTIKA
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otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLACEL ELOAYOUV EMIONG OPLOUEVEC TPOOOETEC
amaltnoelg yvwotonotioswv. H Etalpeia Ba eéetdoel TNV eninmtwon 0Awv Twv Mapanavw ot OLKOVOULKEG
NG Kotaotaoelg av Kot Sev avapévetal Kapla eniépacn amnod tnv ebapuoyn Tou mPoTtUou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoplkwv Kataotaoswv cUpdwva pe to Alebvr Npdtuma XpnUatoolkovouikng Avadopdg
(ANXA) amoattel oo tn Aloiknon Tov OXNUOTLOUO KPLOEWVY, EKTLLNCEWV Kol UTIOBECcEWV oL omoleg emnpedlouy
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELS TWV EVOEXOUEVWY QTTALTIOEWY Kal
UTIOXPEWOEWV KaBWCE Kal Ta €008a Kat €€08a KATA TLG TaPouoLalOpeVEG epLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIOU MepLAapBAvovTal 1) eEMNPEAGIOLY TLG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kal
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev elval dSuvatov va eival yvwoteg pe Befatdtnta Kota tnv nepiodo cuvtaéng Twv
OLKOVOULIKWYV KaTaoTAoEWY KOL WG €K TOUTOU TA TIPAYLATIKA OIOTEAECATO UopEl va StadEpouv amnod autd
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOULKI KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG 1] TtepUMAOKEG KpLoelg TNG Aloiknong. Ol eKTIUACELG Kal oL Kploelg TnG Aloiknong Baoilovtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVBNKEG, evw emavatlohoyouvral
ouvexwg Bacel OAwv Twv SlabEoiuwv MAnpodopLwy.

OL BaOLKEG EKTLUNOELS KOl ALOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVEG £XOUV WG
KATwoL:

3.1 INUOVTIKEG EKTLUNOELG KAl KPLoELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapUoynG TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoileg €Xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOUIKEG KOTAOTAOELS (EKTOC EKElVWY TIOU
avaAvovtal otn Inueiwaon 3.2), avallovial KOTWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLIKOU EAEYXOVTAL YLl OUTOLELWON OTOTESHTIOTE YEYOVOTA 1
oAAQyEG O€ KOTOOTAOELG Selyvouv OTL N AoyLoTLKA agla Toug Umopel va unv givat avaktioun, cuudwva Ue
TN AOYLOTIKN TIOALTLKH TtOU TeEPLypAdETaL 0Tn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPOASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoel KabBwe Kal TLg
OXETLKEG YVWOTOTMOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA e afleg | OUVONKEC
oL omoieg dev eival duvatdv va eival yvwoteg pe Befatdtnta Katd tnv nepiodo ocuvtagng Twv OLKOVOULIKWY
Kataotaocsewv. Mia Aoylotikry ektipnon Oswpeital onuavtik oOtav  eilval onuaviikn ywo TNy
XPNUOTOOLKOVOULKI) KATAOTAON Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVLKEG ) TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baol{opevn ota AMOTEAECUOTO TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kol og aAAeg ueBodoug oL omoleg Bewpouvtal AOYLKEG OTIG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
TIPOPAEYELG OXETIKA LE TO WG QUTA eVOEXETAL VAL dAAAEOUY OTO PEAAOV.
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i) NpoPAedn yia popo eloodrpartog

H mpoPAedn ya dopo swoodnuartog pe Bacn to AAM 12 umoloyiletal pe ektipnon tTwv ¢popwv mou Ba
KataBAnBoUlV ot GopoAOYLKEG apXEC Kal TtepAaBAvVEL ToV TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kal POPAeYn yla Toug Mpoobetoug dopoug ou miBavov va mpokUPouv oe dopoloyLkoUc eAéyxouc. H
TeAKn ekkaBaplon twv ¢opwv el00dAUATOC TILBAVOV va OTTOKALVEL OO TOL OXETLKA TTOCA TaA omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (TMepaltépw MANpodopieg otn Inueiwon 22).

ii) NpoPAedn yia anolnuiwon NPocwnikov

H Etawpeia, pe Baon to AAN 19, mpoPaivel o€ EKTIUAOELS TwV Mapadoxwv BAoeL Twv omolwv uttoAoyiletal
avaAoylotika n mpoPAedn amolnuiwong mpoowrikol. To UYPocg tng mpoPAedng yio amolnuiwon
TMPOCOWTILKOU Baoiletal oe avaloyloTiky LeAETN. H avahoylotikn peAétn mepAapBAveL TNV oTolxeloBETnoN
TAPAdOXWV OXETIKWV LE TO TPOEEOPANTLKO ETILTOKLO, TO TOCOOTO AUENCNC TWV apoLBwY TwWV EpyalopEVwY,
Vv avénon tou &eiKTn TIUWV KATAVOAWTA KAl TNV OVOLEVOUEVN evamopévouoa epyaotakn lwr. OL
TapaSoXEG TIOU XPNOLLOTOLOUVTOL EUTMEPLEXOUV ONUAVTIKA afefatdtnta kal n Aloiknon tng Etalpelog
npoPaivel o ouveyn enavekTiunon Toug (mepattépw MAnpodopieg otn Inueiwon 15).

iii) Emuuétpnon eVAoyng agiag

H Aloiknon XpnoLUomoLlel TEXVIKEC QTOTIUNONG TPOKEWWEVOU va Tpoodlopiosl tnv evloyn atla Twv
XPNHUOTOOLKOVOUKWY HECWV (0Tav SV UTIAPXOUV TIUEG EVEPYOU ayopAC) KOL TWV KN XPNHOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikacio autr meplAappavel tn SLEVEPYELD EKTLUNOEWVY Kol TTOpoSoXwV
avapopLKA e TO TipnUa ou Ba KatéBaAAay Ol GUUHUETEXOVTEG OTNV AYOPA YL TNV ATOKTNON TWV gV Adyw
XPNUOTOOWKOVOUKWY pEowv. H Aloiknon Baoilel tic mapadoxEG TnG o mopatnpnotpa de6ouéva, wotoco
QUTO dev eival mAVTOTE £PLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpomnolel tnv kaAUtepn StaBéatun
mAnpodopnon yla TG EKTIUACELS TNG, Bacl{OMEVN OTNV TIPOYEVECTEPN EUMELPIA TNG OUVEKTILWVTOC TLG
S100éo1peg mAnpodopiec. OL ekTIUWUEVEG EVAOYEC agieg pmopel va SdltadEépouv amod TIG MPAYHATIKEG aEieg
mou Ba mpayuatonololvTay ota MAaiola piag cuviboug cuvaAAayr g KaTtd TV nuepopnvia avadopag Twv
OLKOVOWLKWYV KATAOTACEWV (mepattépw mAnpodopieg otn Inueiwon 30).

iv) Anoffpata

H Etalpeia yla TNV amotipnon Twv anoBepdtwy tng ekTid, Bdosl ekBEoewv amotiinong OTOTLOTIKWY
oToLXElWV KaL TV oUVBNKWVY TNG AYOPAC, TIG AVAUEVOUEVEC TILEG TIWANONG KAL TO KOOTOG TEAELOTIOLNONG KalL
S1a6e0n¢ Toug, ava katnyopia anobsudtwv.

v) QdéApeg {wég anooBECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etalpeia yla Tov umoAoyLlopo Twv anooPéocwv, e€etalel o kaBe nepiodo avadopag tnv wdEAun Lwn kot
TNV UTTOAELUPATLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BEOUIKEG KOL OLKOVOULKEG £EEAIEELG, KABWCE Kal TNV EUTELPLA Ao TNV EKUETAAAEUOH Touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVILTPOCWIIEUOUV TNV AVOLEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

vi) MpoPALYPelg yrLa tepBaAAOVTIKY) ATOKATAOTAON

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGN TOU TEXVLKOU
€EOMALOMOU TWV ALOALKWY TIAPKWVY KOl QTOKOTACTOCN Tou MEPLBAAAOVTOC XWPOU TIOU ATmoppEOUV O TNV
kelpevn meplBarloviikry vopoBeoio | amo OeOUEUTIKEG TPAKTIKEG TNG Etatpelag. H mpoPAedn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWHUEVN
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QVOKTAOLUN alo TwV UALKWV TIOU EKTLUATAL OTL Ba armo&nAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLC ZNUELWOELS 6 KaL 16).

vii) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTIOULTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTAOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovOoTa va cufouv i va
pUnv oupBolv koBwg Kol Twv TUOAVWY CUVETMELWV TIOU TO YEYOVOTA OQUTA WTOopel va €xouv othv
Sdpaoctnplotnta tng Etalpeiag. O kaBoplopog Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY glval pLa
ToAUTAOKN Sladikacia ou TeEpAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOUOUG
KTA. MeTaBoA£g oTIC Kploelg i) oTig Sleppunveieg eival mBavo va odnynoouv os pia alénon N JULo Heiwon Twv
evlexOlevwV UTOXpewoewv NG Etalpeiag oto péAov. Otav mpdobeteg¢ mAnpodopieg kabiotavral
SlaBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PAcEL Twv omolwv prmopel va odnynBel kat
oe avaBewpnon Twv ektiunoewy tng (BA. Znueiwon 33).

4. MNEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG QPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia Tou EVEPYNTIKOU

To duAa oTolyela Tou evepynTikoU ¢ Etatpeiag adopolv ta SIKOLWUATA XPOEWS TWV EKTACEWV LE SACLKO
XOpaKTNpa, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldpeveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal GQUAQ OTOLYELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
OUVEVWOEWVY avayvwpilovtat otnv eVAoyn afla Toug Kata tnv nuepounvia e€ayopag.

META TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooPéoelg Slevepyouvtal e
Baon tn otabepr uEBodo katd tn Slapkela TNG WPEALUNG {wNC TwV AUAWV OTOLXELWV TOU evepynTikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacuevn wdEALUn Lwn.

H mepiodog kat n péBodog andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadopdc. AMayeEG otnv avapevopevn wdEAn Iwn omd kAbe AuAo OTOLKElo TOU EvepynTIKOU
oavtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etalpelag
ouvoyilovral wg €NG:

, Mé£Bodog QdéNpun
Katnyopia q ; ,
anoofeon {wn o€ €tn
Abeleg mapaywyng, EyKATdotaong Kot Aeltoupylog evepyslakwy otabpwy YtaBepn 30
AKOLWHATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog dulou otolxeiou Tou
evepyntikol umoAoyilovtal w¢ n Siadopd petafy Twv KoBapwv £006wv amd TNV &KMoinon Kol tng
TPEXoVaag aflag Tou nayiou, kat avayvwpilovtal ota kEpdn 1 otig {Nuieg tng meplodou.

(a) Ao pata Xpriong EKTACEWV LLE SACLKO XapaKTHpa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XAPOKTNpa Omou sykadiotavral Ta ALOAKA
MNapka mepAapPAavel To KOOTOG KTHONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOOO TWV CWPEUUEVWY
QMOCPECEWY KOL TUXOV QTTIOUELWOEWY TG aflog TOUG.
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(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOLG EVEPYELAKWY GTAOUWV

OL dladopol tumoL adelwv TIG omoleg KatéXeL n Etatpeia, tng mapéxouv tn SuvaToOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG LOVASEG 1 TO Sikailwpa va tapayel Kal va TwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG OYOpAC TTAPEXOUV TLG ATIALTOU UEVEG EVOELEELC avadOpPLKA LE TNV OVAKTAOLUN 0la TWV AdELwV QUTWV.

H Etalpeia, KOTA TNV AmOKTNOH TOUG, avayvwpeilel TIG AELEG AUTEC WG AUAX OTOLYXELD TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KOl KOTOTILY ETLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cULdWVA [E TO OToLo TO
OTOLXELO QTOTLUATAL OTO KOGTOG TOU (TO OTolo €ilval n KATA TNV amOKTnon eUAoyn ala Tou) LELWHEVO LE TIG
OWPEUMEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUPEVEG TIPOoPAEYELC anopeiwong. OL amooBEoelg Slevepyolvral
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNg Lwn¢ Twy oTolxelwv autwy, n onola avépyetal
oeg 30 £Tn yla Ta £pya MAPAYWYNG NAEKTPLKNG EVEPYELAC ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
anooBeong Twv amokKTNOEVIWY bWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
KOTAOKEUNG TOU EKACTOTE TAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV QLOAIKWV TIAPKWY. Avadopika e
TOUG eAéyyoug amopeiwong, BAEne avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowpara nayla
Ta mayla otolxeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTAOoTAOELS OTIC agleg KToNng Toug,

Helov TIC cwPEUPEVEG ATTOOPETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpooov UTAPXoUV.
To KOOoTOC KTNoNG TEPAOUPBAVEL OAEG TIC AUECA ETUPPUTTOUEVEG SATTAVEG YLO TNV ATIOKTNON TWV OToLXElwY
aUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAUENGN TNG AOYLOTIKAG 0€lOg TWV EVOWHOTWY TTaylwV f wg
€eXWPLOTO TAYLO POVOV KATA TNV £KTOON TIOU OL SATAVEG AUTEG AUEAVOUV TO LEAAOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOoN Tou Taylou oTolXelou Kol TO KOOTOC TouG Hmopel va
emipetpnBel aflomiota.

Ta oToelo TwWV evowpatwy mayiwv Staypddovtal Katd tTnv MwAnon f TnV amocupon toug n otav Oev

QVOLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypadr) evog EVOWUOTOU Tayiou TepAaUBAavovTal oTta anoteAEouATa TS XPRong
KOTA TNV omola Staypadetal To v AOyw TAyLo.

Ol 0KLVNTOMOLNOELG UTIO EKTEAEDN TEpAABAVOUV TTAyL UTIO EKTEAECT KAl ATElKOVI{oVTaAL 0TO KOOTOG TOUC.
OL aKLYNTOTOLNOELG UTO eKTEAEON Sev anooPévovtal péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
KOlL KATAoTaon AsLtoupyiag.

OL amocBEoelc Twv oTolXelwv TwWV evowpaTwy mayilwv (mAnv olkomédwyv Ta omola dev amooPévovral)
urtohoyilovtal pe tnv otaBepn HEB0dOo pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:

QdéApun Twn (oe

Evowpoata Maya

étn)
Ktipla kal texvika épya 8-30
MnNXOVALLOTA KOl TEXVLKEG EYKATOOTACELG 3-30
ErumAa kot Aoutdg e€omALlopog 3-12

Ot wdEALUEG {WEG TWV EVOWHOTWYV Ttaylwv UTIOKELVTAL OE EMAVEELETOON TOUAAXLOTOV KABE TENOG Xpriong o€
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avrkeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpueca we £€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWLATWY Ttayiwv,
oL 8LadopEC PLETALY TOU TIUAATOC TToU AapBAveTal Kat TG AOYLOTLKNA G Toug aglag kataxwpouvtal wg KEPSN
N {nuiec ota amoteAéoparta.
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Ol TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU ouvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATOdOTNoNn TNG
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XPHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edocov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueiwon 10).

OL ETOKEVEG Kal ouvtnpnoslg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XPnong Katd tnv omnola
T(POYLOTOTIOLOUVTAL.

4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €vepynTikoU (GUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

M0 TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGN, payatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTiG ouvernkeg umoSnAwvouv OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioToLya, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNnTIKOU TTOU UTTOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXoU amopelwong, T MEPLOUOLOKA oTolxela opadomolovvtal oto XaunAdtepo
eninedo yla To onoio ol TAUELAKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun a&ia evog
TeploucLlakoU otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou TeploucLakol OToLXELOU
pelov Twv €€66wv mwAnong kat tng agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xprnong n Awoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO ouvtedeoth mpoe€odAnong yla va umoAoyiosl Tnv Tapovuoa afia Twv
HUEAAOVTIKWV TOUELOKWVY POWV.

Znula amopeiwong avayvwplletal yia 1o moco Katd To omolo n Aoylotikn afla evog otolxeiou ToOUu
evepynTkoL N pag Movadag Anuoupyiag Tapelokwy Powv umtepBaivel To avakTioLLo oo ToUG, TO OTolo
elval to uPnAotepo petafL evAoyng aflog peiov Ta KOOTN TTWANGCNC Kal TG aflag Adyw xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOEEOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELAKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Tal avTioToLya oTolyela KLvdUVWY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepattépw xpnotpomolouvtal TapadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLag. Aedouévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELS yla nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOCLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPBAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {npiec anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv pelwvouy pwta Tn AoyLloTtikn agia tng
urepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amopueiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwy Powv. Me g€aipeon
Vv umnepaio, OAQ TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evOeifelg mou
urtoSnAwWVouV OTL N ponyoUHEVn avayvwplobeioa Inuia anopeiwong toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.
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Je pla tétola mepimtwon, n avénpévn Aoylotikr aflo Tou meploucLlakoU otolxelou, dev Ba unepPaivel

Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia

QITOMELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpNHOTOOLKOVOULKA HECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KAl OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal

otnv Katdotaon Owovoulkng Oéong otav, Kal povov otav, n Etalpeio kabiotatal cupBarlopevog tou

XPNHUOTOOLKOVOULKOU PHEGOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTaV Kal HOvo otav

€KTVEUOOUV TO CUMPBATIKA SIKALWHOTA ETIL TWV TAPELONKWY POWV TOU XPNATOOLKOVOULKOU OTOLXElou Tou

evepynTikol N otav UeTaPLBACEL TO XPNOTOOLKOVOLLKO OTOLXELD TOU EVEPYNTLKOU KOl ML TNG ouoiog

petafiBalovtal ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO

XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU. MLa XpNHOTOOLKOVOLLLKI) UTIOXPEWOT amoavayvwplletal ano

v Katdotaon Owovoulkng ©éong otav, Kal povo otav, séodAeital — dnAadn otav n Séopeuon mou

kaBopileTal oTn cUUPACN EKTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvopunon Kat apxLlKi ovoyvwpLon XPNHOTOOLKOVOULKWY COTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPLKEC ATIALTACELG TTOU Sev TEPAOUBAVOUV €va ONUAVTIKO OTOLXELO XpnUATOSOTNONG

KOl EMLUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He T amaltoslg tou AMXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETILETPOUVTAL OPXLKA oTnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAOYAG E€KTOG QMO TNV TEPIMTWON TwV XPNUOATOOLKOVOULKWY OTOLXEIWV TOU

EVEPYNTLKOU TIOU ETULUETPOUVTAL OTNV €UAOYN 0fla LECW TWV ATOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU, €KTOG amd ekelva mou amoteloUv kaboplopéva Kal

OMOTEAECUATIKA PETA avTLoTaduLlong KvdUvwy, TaflvopouvTtal oTLG akOAOUBEG Katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV €UAOYN afla HECW TWV ATOTEAECUATWY, Kol

H tafvopunon kabe XpnaTOOLKOVOULKOU GTOLXELOU TOU evepyNnTIKoU, tpoodlopiletal Baost:

e TOU EMIXElPNUATIKOU HOVTEAOU TNG Etalpeiag oxetikd pe TN SLOXELPLON TWV XPNUATOOLKOVOUIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULBOTIKWY TAUELAKWY POWV TOUC.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOlL TOL OToLaL

avayvwpilovtal otnv Katdotoaon 2uvoAwkol Ewoodnupatog mepllapfdavovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€0080», EKTOG

anmd TNV ONMOMUELWON TWV EUTOPLKWV QTMOLTHOEWY TIOU TEPNAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MectayevéoTepn ETLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLOXE(PLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol OUMPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA O OTMOTMANPWUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”

KpLTNPLO).
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META TNV apXLKN avayvwpLon, Ta €V AOYW XPNLOTOOLKOVOLLLKA OTOLXELO TOU EVEPYNTIKOU ETILUETPOUVTAL OTO

anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. ITIC MEPUTTWOELG KATA TLG OTOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleinetal.

H katnyopia emuETpnong oto amooBeoUEVO KOOTOC TEpPAAUBAVEL, Un TIApAywya XPNUOTOOLKOVOULKA

oTolXela TOU evepynTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1) IPOKOOOPLOPEVEG TTANPWEC TTOU SeV

Slampaypatelovtol 6 KATIOLA EVEPYO Oyopa, TOUELOKA SLaBEota Kot Tapelakd looduvapa, kabwg emiong

KOl EUTIOPLKEC KAl AOLTTEC ATALTHOELG.

XpnUOTOOLKOVOULKA OTOLYEIt TOU EVEPYNTIKOU EMUETPNUEVA OTNV EUAOYN aéia HEOW TWV AMOTEAEOUATWY

T XPNULOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLUWVTOL 0TV eVAoyn aflo LECW TWV ONMOTEAECUATWY

nepAaUPAvoUV TA XPNUOTOOLKOVOWLKA TIEPLOUCLOKA OTOLXELO TIOU KOATEXOVIAL TPOC €EUMopia, Ta

XPNHUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXEla TTOU TTpoadLopilovTal KATA TNV apxLKN avayvwpLlon otnv eVAoyn

a&la HECOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLYXELQ TTOU UTIOXPEWTLKA Ba TIPETEL

va eTMLUETPNBoUV otnv eVAoyn atia.

XPNUOATOOLKOVOULKQA OTOLXELO EVEPYNTLKOU TAELVOLOUVTAL WG SLAKPOTOU UEVA TIPOG EUTOPLN EAV ATIOKTWVTAL

LE OKOMO TNV MWANCN A TNV EMOvVAyopd Toug oto eyyU¢ HEANOV. Nopdywya CUUTEPIAAUBAVOUEVWV TWV

EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA LECA AVTLOTABULONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD [LE TOUELAKEG POEG TIOU Sev glval LOVo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV eUAoyN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OO TO

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloB£tnon tou ANXA 9 0drynoe og aAlayr) TNG AOYLOTIKAG OVTIUETWITLONG TWV {NULWV amopeiwong yla to

XPNHUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOUO Tou AAM 39 yila avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletat oto ANXA 9 wg avapevopevn motwtiky {nuia (ECL), n omoia eivatl n Sdtadopd petafl Ttwv

OUUBOTIKWY TOULOKWY pPOWV TIou odelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWVY TIOU OVAKEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TIPOKUTITOUV OO yeyovota ab€tnong, mpos€odAnUEVO KATA TPOCEYYLON OTO OPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa ta

XPNHUOTOOLKOVOULKO TIEPLOUCLOKA OTOLYELQ, EKTOC EKEIVWV TIOU ETLUETPOUVTAL OTNV €UAoYN ofia PEowW TwV

anoteAeopATWY. O 0TOXO0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo NG Sldpkelog WG evog XPNMOTOOLKOVOULKOU LECOU, TOU OTmoiou o

TILOTWTLKOC Kivouvog €xel auénBel petd tnv apxLki avayvwplon, aVveEaptNTwG amod to €av n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMIMESO, XpNoLUoToLwvTag OAEC TIG TAnpodopieg mou prmopouv va

oUMexBoUv, BACEL TOCO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYLKEG HEANOVTIKEG EKTIUAOCEL TNG OLKOVOUIKNG KOTAOTAONG TwV TEAQTWVY KAl TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyn TNG AVWIEPW TIPOCEYYLONG TpayLaTomoLeital SLakpLon HeTaly:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTolwV 0 TILOTWTLKOG Kivouvog Sev £xel emidelvwBel onpavtika
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMLOTWTIKNA {nuia yla toug
€MOUEVOUC 12 UNVEG,
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e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWwV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onUOvVTIKA
LETA TNV ap)XLKA avayvwpLon Kot Ta onoia §gv €Xouv XapnAd MoTwTKO Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwpiletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV yla TO. OTtola UTIAPXOUV OVTIKELUEVIKEG AMOSEIEeLg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kat yLa to omoia avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLITEC AMAULTHOELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG

H Etalpeia epappdlet tnv amAomnolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBAOCELC KAl TIG QAMOLTHOEL, OnMoO HLOBWOELS,

urtoAoyil{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEG yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o omoloSATIOTE onUEelo KOTA T

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OPASOTOLNOEL TO AVWTEPW

XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAilkiwon twv umoloinmwv kat AapBdavovtag umoyn

S100€01pa LOTOPLKA OTOLXELOL O OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O

OX£0T1 LE TOUG ODENETEC KOL TO OLKOVOULKO TTepLBAAAov. Nepaltépw avaluon MapoucLAlETAL OTLG ZNUELWOELG

9, 10 kat 11.

4.1.4.5 Tafvounon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOELC,

TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWC Kol TOpPAywyo XPNUOTOOLKOVOULKA MpEoa. Ot

XPNUOTOOLKOVOULKEG UTIOXPEWOELS APXLKA avayvwpilovial oTto KOoToG, Tou eival n gvAoyn aflo tou

QVTAAAQYUOTOG TTOU AauBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA HLE TOV SAVELCHO. META TNV apyLkn

QvayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO AMOOPBeCUEVO KOOTOG e Bdon Tn

LEB0SO Tou paypaTtikoU emitokiou, pe e€aipean To MApAYywWYO TO OTOLO LETAYEVECTEPA EMUETPOUVTOL OTNV

gUhoyn afio pe TIG LeETABOAEG va avayvwpilovtal ota amoTeAECHATO (EKTOC amo Ta Tapdywya To omnola

Aewtoupyolv w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.4.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTL( BPayumpOBeoEG UTIOXPEWOELS, €KTOC €AV N

Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG

UTLOXPEWONC TOUAGXLOTOV 12 LAVEC UETA TNV NUEpopnvia avadopdg Twv OkovouLKkwy Kataotdoswv.

Mo cuyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oTto KOOTOG, TO OMOi0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca £€oda clvayng, 6mou autd sival
ONUOVTIKA. META TNV OpXLKA avayvwplon, To €vioka SAVELA EMLUETPOUVIAL OTO AMOCPRECUEVO KOOTOC
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPaYUATLKOU €MLTOKIOU. To amocPeopévo kKOotog umoloyiletal agou
AndBoUlV unoPn damdveg €kdoong kal n Stadopd HeTaf Tou ap)Lkol TOooU Kol TOU TIoooU ANEewd.
Képdn kat Inuieg avayvwpilovral oto amoTteAEoPATO OTAV Ol UTOXPEWOEL amo-avayvwpilovial n
OO ELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.
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(ii) EumopikEég Kall AOUTEG UTTOXPEWOELS

Ta utéAouna mPopNBeuTwWY KoL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla toug Kal
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOOPBECHEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO Tou MpaypaTkoU
ETULTOKIOU.

OL eumopLKkeC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA QVTLOTABMLONG

Ol moALtikég TG Etatpeiag yia t Stoxeiplon tou KwvdUvou elval EVOPLOVIOUEVEG HE TIC OTTALTAOELS TWV
Mpotunwv kal epapuoletal n AOYLOTIKH AVTLOTABULONG KLVSUVWV.

Yta mhaiola dlaxeiplong kivduvou, n Etalpela xpnotponolet:

- TAPAYywYya XPNUOTOOLKOVOULKA PMECA aVTAAAQYNC EMITOKIWY yla Vo aVTIOTOOUIOEL TOUG KLVSUVoUG TTou
ouvSéovtal Pe T HeANOVTIKA SLakUpavon Twv HeTaPANTWY emtokiwv daveiwv mou €xel cuvaetl,

To mapaywya XpnHOTOOLKOVOULKA epyaAsia avayvwpilovtal apxlkd otnv €0Aoyn afia Toug Katd tnv
nUepopnvia TNG cUUPAONG KAl LETAYEVESTEPA EMIUETPWVTAL oTNV gVAoyn afia touc. OL petaBolég otnv
evAoyn afla Twv MAPAYWYwWV XPNUOTOOLKOVOULKWY £pyaAeiwv avayvwpilovtol oe kABe nuepopnvia
avadopdg eite ota amoteAéopota £(te oTa AOLMA OUVOAIKA e£loodnuata tng Katdotaong ZuvoAlkou
Eloobnpatog, avaloya e TO KOTA TOCO TO TIOPAYWYO XPNULATOOLKOVOULKO HECO MANnpoL TIG polnoBEoelg
NG AOYLOTIKAG avTLoTABLIONG KIVEUVWV Kal, EhOCoV aUTO LoYXUEL avaAoyo e TN $UoH TOU OVTLKELLEVOU TNG
avTLotaduiong.

Katd tnv nuepopnvia t¢ cuvaAlayng, n Etalpela kataypddel tn oxéon HETAEU TOU OVTLOTOOULOTIKOU
epyalelou KOl TOU QVTLKELLEVOU avtlotadbulong, kabwg Kol tov okomo Slaxeiplong kwwdlvou Kal tng
oTpaATNYLKAC UAoToinong cuvalAaywyv avtiotaduilong kwvduvou. H Etalpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAaynG aVILOTABULONG 000 KOl OTN CUVEXELD, TO KOTA TOCO Ta £pyaleia mou
XPNOLLOTIOLOUVTAL OE QUTEC TIG AAAAYEC ElvaL ATTOTEAECUATIKA OTO va OVTLOTAOUI{oUV SLAKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTLKELMEVWY QVTLOTABULONG.

Ta mapaywya XpnHOTOOLKOVOULKA TPOIOVTA AmOTIUWVTAL 0TV €UAoyn aflo Toug Katd TNV nUeEpounvia
avapopdc e TG LeTaBOAEC va avayvwpilovtal ota anoteAéopata. H eUAoyn afla Twv ev AOyw Mapaywywy
npoodlopiletal kKupiwg pe Baon tnv ayopaia afia kal emiBefatwvetal and Ta avilou UBaAAOUEVA TILOTWTIKA
WOpLuata. E€aipeon amoteAolv T TOPAYWYA TIOU AELTOUPYOUV WG UECA QAVILOTAOULONG O OXEOELG
QVTLOTAOULONG TOUELOKWY POWV, yla Ta omoia amolteital €l8IkOG AOYLOTIKOG XELPLOUOC. Mia oxéon
avTLOTABULONG lval KatdAAnAn yla AoyLoTikn avtiotabuiong étav mAnpouvtal OAa to akoAouBa kpitrpla:

e n oxéon avtotabuiong meplhapPdvel povo emAEElUO  péoA  OVTLOTABULONG Kal emAEELLa
avtlotaOuLopéva otolxela.

e KATA TNV €vapén Tng oxEong avILOTAOULONG UTIAPXEL ETIONUOG TPOOSLOPLOUOC KOl TEKUNPLwon TG
OX£0NG QVTLOTABOULONG KAl TOU OTOXou TG Slaxeiplong KvSUVWVY TNG OLKOVOULKAG OVTIOTNTAG KAl TNG
OTPATNYLKAC TNG yla T Slevépyela Tng avtlotadulong. H tekunpiwon neptlapBavel tov mpoodloplouo
TOU LECOU OVTLOTABLILONG, TOU aVTLOTABULOUEVOU OTOoLXELOV, TNG GUONE TOU QVTLOTABULOUEVOU KvEUVoU
KOlL TOU TPOTIOU JLE TOV OTOLO N OLKOVOULKH OVTOTNTA Ba afloAoyroeL KOTA TOGOV N OXECH AVTLOTABULONG
KOAUTITEL TIC QTIOLTACEL, OTMOTEAECUATIKOTNTOG (oupmeplAapBavopuévng avaluong yla TG TNYES
OVOTTOTEAECUATLIKOTNTOG TNG OVTLOTABULONG KoL TOU TPOTOU TPOOSLOPLOMOU TOU GUVIEAEDTH
ovtLoTaduong).
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N OX€on aviloTABulong KOAUTTEL OAEG TIC AKOAOUBEC QTALTACELS QMOTEAECUATIKOTNTAG: (0) UTIAPXEL
OLKOVOLKI OX€0N QVALETA OTO AVTLOTABOULOUEVO OTOLXELO KOl 0TO HECO avTlotaduiong, (B) n emidpaon tou
TUOTWTLKOU Kv&UvVou Sev UTIEPLOYUEL TwV PETABOAWY 0TNV afla TTIOU TPOKUTITOUV atO AUTH TNV OLKOVOULKN
ox€on, Kal (y) 0 CUVTEAEOTNC AVTLOTABLONG TNG OXEONG AVTLOTABULONG elval 0 (510¢ TToU MPOKUTTEL Ao TNV
TLOCOTNTO TOU OVTLOTOOULOUEVOU GTOLXEIOU TTOU avTLOTABUIEL OTNV TTPAYUATIKOTNTO 1N OLKOVOLLLKF OVTOTNTO
KOLL TNV TTOCOTNTO TOU HECOU QVTLOTABULONG TOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTATO N OLKOVOLLKH OVTOTNTA
yla va avtiotabuioesl tTnv ev AOyw MOcOTNTA TOU OTOLXELOU aVTLOTABLONG.

Avtiotaduion HEAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBoAwv otnv eVAoyn aia mou avaloyel 0TV AmOTEAECUATIK OVTLOTABLON Tou KlvSUvou
avayvwpiletal otnv kabapr B£on. Omolodnmote kEPSog N {nuia anoppéel anod PetaBolég otnv eVAoyn atia
TIOU OVOAOYEL OTN N OMOTEAECUATIKY avTlotaduion Kivduvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAwkoU Ewoodnuatog, oto KovOUAL «KEpSn amod XPpNUOTOOLKOVOULIKA HECO QTMOTLUWEVA OTNV gUAoyN
ala». Ta ocwpeupéva mood ota iSla kedpdlala avakukAwvovtol péow Ttng Kotdotaong ZuvoAlkou
Eloodnpuatog ota amoteAéopata (and Aoutd cUVOAIKA €L00SHUOTA OTA AMOTEAECUATA), OTLG TEPLOSOUG
OTOU TO OvTIKEipevo avtiotdbulong emnpedlel to amotédecopa (otav SnAadn Aappdvel ywpa n
TPOPAETMOEVN TPOC avTloTaduion cuvaiiayn).

H avtiotabpuiotiky Aoylotikny Slakomntetal otav to avilotaBuilov HEco eKMVEEL I TTWAELTOL, TEpUATI(ETOL A
efaokeital, | otav n avrlotdduion Sev MAnpol MAEOV TO KPLTPLA Yl OVTLOTABULOTIKN AoyloTtikr. To
OUCCWPEUUEVO TTOCO TwV KEPSWV 1 {NHLWV TIoU £XEL avayvVwPLoTeL ameuBeiog ota i6la kepalata PéxpL TNV
NUEPOUNVIOL aUTr TOPAUEVEL OTO QMOBOEUATIKO WOOTOU TO QVTIOTAOUL{OUEVO OTolXEio emnpealel Tnv
Kataotaon ZuvoAlkoU EloodnpaTog. ITnv Mepimtwaon mou pia avtlotabulopevn cuvallayn Sev avapévetal
mAfov va TpaypatonolnBel, ta kabapd cucowpeupéva kEPON 1 Inuieg mou eixav KatoxwpnBel ota
amoBepaTika petadEpovral apéows otnv Katdaotaon ZuvoAikol Elcodnuoarog.

4.1.4.7 ZupPnolopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

To XpNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS ou P ndilovrtal
Kol To kKaBapod oco amnelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EQV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiosl Ta avayvwplopéva tood Kat tpotiBetal va ta ekkaBapiosl oe kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEEXOLEVEG AMALTAOELG

MNpoPBAePelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa napeABOVIWY yeyovotwy, gival bavn n ekkabBapLor Toug HECW EKPOWV TTOPWV KL UMOpPEL va
npaypotonolnBel pia aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOL TPOCApPUOlovIalL TIPOKELUEVOU va
oavtoavakAoUv Tnv mapouvca oafla tng Samdavng mou avapévetal va amaltnBel ywa dieuBétnon tng
unoxpeéwoaonc. Otav n enidpacn TnG XPOoVIKNG aflog Tou XPAMOTOG lval onpavTikn, moood t¢ mpoPAedng
anoteAel N mapolvoa afia Twv e€06WV OV AVAPEVOVTOL va amaltnBouV TIPOKELUEVOU va TAaKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VL SLOKAVOVLOTEL ULOL UTIOXPEWO
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.

Y€ MEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWY WG AMOTEAECHA MAPOUCWV SeCUEVOEWV Bewpeital pn
ubavr), N To ooo tnG NPOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTL{ OLKOVOWLKEG KATOOTAOEL,. Ol evOEXOUEVEC UTIOXPEWOELG Sev avayvwpillovial OTIG OLKOVOULKEC
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KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N mBavotnta €Kpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lval EAayLOTN.

MBavEG €lOPOEC amd oLKOVOULKA od€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TieploucLlakol oTtolxelou Bewpouvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal €pOoovV n £Loporn)
OLKOVOULKWV odpeAwv gival mbav).

MpoBAEYeLs amokataoTaons (UOLKOU Toriou

JTi¢ mpoPAEYelg amokatdaotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia v
AIoENAWON TWV OVELOYEVVNTPLWY aTto Ta ALOALKA MAPKA KAl TNV omoKATACTAoN Tou TEpLBAAAOVTOC XWPOU
-0 Ouhog avayvwplilel Tig mpoBAEPELG TTOU SLEVEPYOUV OL OLKOVOULKEG OVIOTNTEG TOU EVEPYELAKOU TOUEQ TOU
Ouilou yla tnv amofNAwon TwV EYKATACTACEWY TWV HOVASWVY Tapaywyng NAEKTPLKAG EVEPYELAG OO
QVOVEWOLUEG TINYEC KAl TNV OoKaTdotach tou meplBarloviog xwpou. Ot mpoPALPEeLg amoénAwaong Kot
OIMOKATAOTOONG AVTAVOKAOUV TNV mopouca afla, Katd tnv nuepounvia avadopdg, Tou EKTLLWUEVOU
KOoTOUG Ttpoe€oDANUEVO e KATAAANAO EMITOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng @€ong Kal
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTOMLEUOEL yla TNV ekKaBApLON TNG UTIOXPEWONG AMOENAWONG KOl amokataotaong. H oxetikn mpoPfAedn
avayvwplletal og al&non Tou KOOTOUC KTNONG TWV AVELOYEVVNTPLWY Kal armooBEvetal pe Baon tn otabepn
HEB0BO VIO TNG WDEALUNG SLapKeLAg ALToupyiag Tapaywyng EVEPYELOC.

H amnoéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactacng nepltAapfavetal
otn Katdotaon ZuvolikoU Elcobnpatog pall pe Tig anooBEceLg Twv ALOALKWY MNApKwv. TUXOV LETAPBOAEC OTLG
EKTIUAOEL avadoplKA UE TO EKTILWUEVO KOOTOG I UE TO TMPOe€OoPANTIKO ETMITOKIO TPooTiBevtal N
adatpolvtal avtiotolya oto KOOToC Tou Tayiou. H emidpacn tng mpoeEdPANcNG TOU EKTILWHUEVOU KOOTOUG
Kataywpeital ota anoteAéopata we ££060 TOKOU

4.1.6 ‘Ecoda

JUpdpwva pe to AXMNA 15, kaBlepwveTal €va LOVTEAO TTEVTE PNUATWY yLa TOV MPOoSLOPLOUS TWV E00SWV amo
oUpPOAaLO e TIEAATEC:

Mpoodloplopdc NG (twv) cupBacng (cupBacewv) Ye Tov MeEAATN.

MpPoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLoUOG TNG TIUAG CUVAAAYAC.

ETUUEPLOUOG TNG TG CUVAAAOYAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUUBaoNC.

vk wnN e

Avayvwplon ea66ou otav () kabwc) n ETalpeia LkAVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOGO KATA TO OO0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTAAAQY L
yla Tn petaBifoon twv ayabwv f Twv Unnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOodeTwVY £08WV KABWE KAl TwWV AUECWY
€£00wWV oV amaltouvTal yLo TNV oAokAnpwaon TG cupBacng autng.

Q¢ £0060 opileTal TO TOCO TO OTMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA Yo
Ta ayoabd A TIc unnpeoieg mou petafiface os évav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo mOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAdGypatog mou Ba Sikaloutal vavtl Tng HetaBifaong Twv umooxopevwy ayadbwv
I UTINPECLWYV OToV TIEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWVY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTapOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UOPEL eEMiong va HeTaBAAAETAL, EQV
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TO OKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc R edv €xel 00el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TNV eMITEVEN CUYKEKPLLEVOU 0POCHNLLOU.

H petaBAntotnta mou oxetiletal Ue TO aVTAAAQYHO TTIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn olUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TOCO0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOLWVTAG Mia amod T akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL MpoPAEnel
KOAUTEPA TO OGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £va UPOC MLBAVWY MOoWV aVTAAAAYUaTOG. H ekTipwevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL Peyalo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavoTEPO MoCo sival To pHovadikd mBavotepo oood o€ €va eUpog Bavwy
ToowV avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo Toood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnNToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yla mapddeLypua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n OxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTNAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
otav £xeL Tn SuvatotnTa va KATeuBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
oUTO To ayaBo i tnv unmnpeoia. O éAeyxog petaBiBaletal katd tn SLApKeL HLOg TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN oTyur. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal eV UTApXEL Kauia
UTtOXP£WGN Tou Ba umopoloe va EMNPEACEL TNV armodoxr Tou ayabou amd Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE THV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €000 yla pia SECUEVON EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 ToU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTANPWON TNG €V AOyw
6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKITANPWON
piag déopeuong ektéleong, otav dev SLABETEL TIC 0€LOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG MPOOSOU. € OPLOUEVEC TIEPUMTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuBaoNC), N OKOVOLKY ovIOTNTA Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OTMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

JTIG TIEPUTTWOELG QUTEC, N OLKOVOLLLKI) ovToTnTa Ba MpEMeL va avayvwpioel £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIpayUOTONOoLNOnKe, HEXPL va eival o B€on va eMIUETPOEL eVAoyA TO OMOTEAECUA TNG
0€opEevONC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeoieg
TLOPEXOVTOL KOL ETUETPOUVTAL CUUGWVA UE TN dUOoN TwV UTthpectwy Tou Ba mapacyxebolv. H anaitnon ano
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PolmoBEoswy Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO T{UNMA YLOL TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTTOXPEWGELG TNG
TPOG TOV AVTIOUUBAAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL amaltnT N MANPWUN, ya mapadelypo
otav Ta ayadd r oL umnpeoieg petapipalovral otov meAdtn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etowpeia Aappdvel Tipnuo omd Tov
QVvTLoUUBAAAOEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa i eVOG TUULATOC TO omoio avaBAAAeTaL pLy
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TNV EKTEAECN TWV UTTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy ) TwV UTNPECSLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0tav eKTEAECTOUV OL UTIOXPEWOELS TNG SUUPBaoNG Kal to £€0060 kataypadet
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE T O0Q
avadpépBnkav avwiépw), TOTE N OLKOVOLKN OVIOTNTA EKMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOMEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
napodo Tou Xpovou, yla Thv Etatpeia elval ol e€Ac:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TTIEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATOOTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €00da amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHX A.E. (AANEEN) r &AAo teAdtn Tou eV €XouV aKOUN TLHoAoynOEL.

(ii) 'Ecoda amod evoikilo

Adopa o €006a oo cUUPACELG LE TEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELG EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV mapobo tou xpovou. Ta écoda amnod evoikia (Aettoupykég pobwoelg) avayvwpilovrtal pe Thv eubeia
HEBoSo cUpdwWva e Toug 6poug Tou pobBwtnpiou cupBolaiou.

(iii) Mepilopata

Ta pepiopata Aoyilovtal 6tav oploTikomoLeital To dikalwpa elompaéng anod toug PeTOXoUC e anddaon TG
Mevikng ZUVEAEUONG TV MEeTOXWV.

(iv) Tokot

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.7 ®bpog sLcodnpatog

H emiBdapuvon tg xpnong Ue ¢$Opou €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBaliopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Bacel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OIKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TToU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
BaoeL Twv kepSwv TG ETalpeiag omwe avapopdwvovtal otic popoAoyLkeEG TNS SNAWOELS Kal TIPOoPAEPELS yLO
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol i ol popoloyikeéC eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV oTnVv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal e T
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXELWV TOU &vepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletat eav MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1) UTIOXPEWONG
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og ouvaAlayn, EKTOC ETLXELPNUATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avaPar\opevog dopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og OAeg TIG TpoowWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtol yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBaAAOpEVEG POPOAOYLKEG OTTALTHOELG EKTLLWVTAL O KABE NUEPOUNVIO OLKOVOULKWVY KOTAOTACEWY KOl
Helwvovtal oto Babuo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
omoiwv PEPOG N To OUVOAD TWV OMAITACEWV amd avaBaAAopevoug ¢opous eloodnpatog Umopel va
XpnotluormnolnOei.

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU T Xprion mou n anaitnon Ba npaypotonolnBein n unoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkolg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTou ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TIEPLIMTWON
aduvapiog cadoug mMPoodloplopol Tou XpOvou avaoTpodr Twv poowplvwy Sladopwv edpappoletal o
$opoAoyLlkOG CUVTEAEDTHG TIOU LOXUEL KATA TNV EMOUEVN TNG hUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O $opog eL00dnUaTOG TTou OxeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
eloodnpata avayvwpliletal, eniong, ota AoLmd cuVoALKA elcodiuaTa.

4.1.8 MetoXKo KepAAao, AnMoBeUATIKA Kal SLOVOLLA LEPLOUATWV

OL KOLVEC OVOUOOTIKEG METOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletal
Aaueoa pUe otolxeio Tng kaBapng B£ong kabapo amnd tnv enidpacn dpopou, mapakoAouBeital adpalpeTIKA TOU
Yrnioloimou Kepdwv €1g N€o tng kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nou adopa.

EldIkoTEpa TOL aoBepATIKA SLoKkpivovTal OE:

ToKTIKO anoBspatiko

ZUpdpwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg IpEMeL va petadEpouv KAt eAAxLOTO 5% Twv €THOLWV
KaBapwVv KEPSWV TOUG OE TOKTLKO AmoBeATLKO, LEXPLS OTOU aUTO To amoBepatikd va yivel ico pe to 1/3 tou
KaTaBAnUEVOU PETOXLIKOU Kedahaiou. AUTO To amoBepatiko Sev umopet va dlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etatpeiag.

ATOOEUATIKA OVOITUELOKWY VOUWYV Kot Aotrtd adpopoAdynTa anodspatikd

Autd ta anoBepatikd adopolv KEpSN Tou dev €xouv dopohoynbel pe Baon tov Loxlovta GopoAoyLko
ouvteheot oUudwva HE TO eKAOTOTE LoxUov ¢opoloylkd mAaiclo otnv EAAGSa kol mepllapBavouv
amoBepatikd ta omola mpoépyxovial amd dopohoynuéva kEpSn kol adopolv (Sl CUUUETOXN OF
avantuélakoug vopouc. Ta anoBepatikd autd Ba sival dopoloyntéa e facn to Gopoloylkd GUVTEAESTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTIG TOUG OE UETOXLKO KEPAAaLo,
KOTW Ao CUYKEKPLUEVEG CUVONKEG.

ANOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avtlotabuiong KwwdUvou XpnoLUOTOLEiTaL yla T Kataxwpnon kepdwv i InUwv amno
TOPAYWYO XPNUOTOOLKOVOULKA TIPOIOVTA, TA Omola UMopoUvV Vo XOPAKTNELOTOUV WG TopAywyo
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd cuVoALK&
eloodnpuara.
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Mepiopata

Ta peplopata mou SlavEROVTIAL TIPOC TOUCG METOXOUG TG Etalpeiag, avayvwpilovtol OTIC OLKOVOULKEG
KOTAOTAOEL WE UTIOXPEWON KOTA TNV Tepiodo ekeivn otnv omoia n mpoétacn Stavoung tng Aloiknong
eykpivetal amo tnv etnola levikr Iuvéleuon twv Metoxwv. Emiong, katd tnv idla Xpovikr OTLyun
anelkoviletal otig OwovoulkéC Kataotaoelg n enidpaon tng eykplBeiocag amod tn Meviky Iuvéleuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOG ATOBEUATIKWV.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpPXEC TIOU ULOBETABNKOV KATA TN TPOETOLUOCIA TWV CUVNUUEVWV
Okovopkwy Kataotdoswv eival ot akOAoUBEG:

4.2.1 Metatponr) os {£Vo VOULLOUO

Noutoua Asitoupyiac kat napovoiaong

Ol ouvnupéveg OkovouLkeG Kataotaoelg mapouoialovtal os Eupw, Mou ivol To AELTOUPYLKO VOULOUA KOl
TO VOULOMA Ttapouciaong tng Etalpeiag.

4.2.2 Kodotog davelopol

To k6oto¢ Savelopol To omolo amodidetal AUeca oTnV ayopd, KATAOKEUN 1 mapaywyr emAEELUwWY
OTOLXElWV TOU evepPyNTIKOU yla TA OMoila amatteltal onuavtikg meplodog PEXpL va eival £Tolua yla thv
POTIOEUEVN Xpron N MWANGH TOUC, MTPOOTIBETAL OTO KOOTOG KTNONG AQUTWV TWV TIEPLOUCLOKWY OTOLXElWY
HEXPL TNV XPOVIKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA VLA TNV TPOTLBEPEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOOU OTLG UTIOAOLTIES TIEPLITTWOELCG ETLRAPUVEL TO KEPSN N TG {NUieg TNG tepLdSou oty omola
TipaypaTomnoleital.

4.2.3 Anoffpara

Ta amoBépata nepthapfavouv aviaAAOKTIKA HUNXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV TMPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWY TpolovTwv npocdlopiletal pe Baon tn peEbodo
TOU PECOU OTABULKOU KOOTOUC.

KataAAnAec mpoBAedelg oxnuatidovtal yla amaflwpéva anobéparta, ebocov kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kaboapn peuotomnolnotpun agia katl ot Ao Inuieg and anobépata
avayvwpilovtal ota kEpSn 1 otig {npieg tng meplddou, oTNV OMola MPAYUATOTOLOUVTAL.

4.2.4 Xpnpotika Stabéopa

Ta tapelakd dlabgoa Kol TaPELaKA Looduvapa mepAapBAvouy LETPNTA OTO TAUELD, KATADETELG OYPEWG,
MPOBeCoULIOKEG KATAOEoELS, TpaMellkoug Aoyaploopol¢ umepavaAnPng kabwg kat aAAec udnAng
peuototnTag €mevdUOEL OL Omoleg elval GUECA HETOTPEPLUEC OF OUYKEKPLUEVA TIOCA TOAPELOKWY
S100e0ipwy TTOU UTIOKELVTAL OE N oNUOVTLKO Kivéuvo petaBoAng tng agiag toug.

H Etapeio Bewpel tig mpoBeoplakég katabéoelg kal AAAeg vPnAng peuototntag enevluoelg e Anén
HLKPOTEPN TWV TPLWV UNVWV WG XpNHatika Sltabéoipa, kabwe Kol mpobeoplakég katabéoelg pe AnEn népav
TWV TPLWV INVWV YLa TIC OTTOLEC €XEL TO SIKOlWHO MPOWPNE PEVOTOTOINCNG XWPLC anwAela kepaAaiou.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUOTLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA SLabéaipa onwe npoadlopilovial avwTépw.

OL Oeopeupéveg kataBéoelg tng Etawpeiag avefdaptnta amd tn ¢von g Séopeuong toug &ev
neplhappavovral evidg Tou KOVOUAIOU Twv TAElaKWY SLaBeCipwY Kol TAUELAKWY LooSUvVapwy, oA
Tagwopouvtal oto KovOUAL « MpokataBoAEg kat Aowneg amattioelg» (BA. Znueiwon 10). «NpokataBoAég kat
Aouég amaltiosig»
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4.2.5 TopoxEG OTO POCWTILKO

BpaxunpdBeopeg mapoxég: OL BpaxunpoBeopes MAPoxEG MPOG TOUG EPYAOUEVOUC (EKTOC OO MAPOXES
ANENG tNC epyaclakng oxéoncg) os xpnua Kol ot €ido¢ avayvwpilovtal wg €€odo otav kabiotavral
6eb0oUAeUpEveG. TUXOV aVeEODANTO TOCO KOTAXWPELTOL WG UTIOXPEWOT, EVW O TIEPLMTWGT TIOU TO OGO TTOU
non kataPAndnke unepBaivel To OGO TWV MOPOXWY, N EMIXElPNON avayvwpilel To untepBAaAAov MOGO WG
oTolxeio Tou evepyntikoL TNG (MpomAnpwBEv €€080) LOVO KATA TNV EKTACHN TIOU N TTPOTANpwHI Ba 0dnynoet
og pelwon HeANOVTIKWY TANPWHWV 1 o€ eMLoTpodn.

Mapoxég pnetd tnv £§060 amod tnv unnpecia: OL MOPOoXEC KeTd TN ANEn Tng amaoyoAnong nepthapBdavouv
edpanaf amolnuuwoel ouvtaflodotnong, OCUVTIALELS Kal AAAEG TOPOXEC Tou  KataBAaAlovial oToug
epyalOUEeVOUG PETA TNV AREN TNG ammaoXOANoNnG WG avTAAAAyHa TNG UTNPECiag Toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ouvtaélodotnong adopolv 1000 Mpoypappata koboplopévwy elodpopwv 600 Kol
ipoypappata Koboplopévwy mapoxwv. To 6e80UAEUUEVO KOOTOG TWV TPOYPOUUUATWY KOBOPLOUEVWY
elodpopwv kataywpeital we £€odo atnv nepiodo mou adopa.

Ta nmpoypaupata cuvtaélodotnong mou ulobetolvral amnod tnv Etalpeia xpnuatodotouvral v HEPEL HECW
TIANPWHWY 0 A0DAALOTIKEG ETALPELEG 1| O€ KPATIKA KOWWVIKA aodaALoTIKA L&pU paTa.

(a) Npdypappa kaBopLlopévwv elopopwv

Ta npoypappata kaboplopévwy elodopwv adopouv tnv kataBoAn elodpopwv os Aopaiiotikolg Qopeig, Ue
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag oe mepintwon nou o Qopéag aduvartel va
KataBAAAeL TV Ttapoyrn otov acdaillopevo. H umtoxpéwaon tou epyodotn meplopiletal otnv KataBoAr Twv
epyodotikwv elopopwv otoug Dopeic. H mAnpwtéa ewodopd amod tnv Etalpeio o€ éva mpoypappa
KaBoplopévwy elodpopwy, avayvwplletal w¢ UToXPEWON HETA Kal TNV adaipeon tng £lodopdc Tou
KotaPANOnkKe, evw ol 5e60UAeVEVES elodOpPEC avayvwpilovtal wg €060 ota amoteAéopata TN Xpnone.
(B) Npoéypoappa kaboplopévwy tapoxwv (Mn xpnHatoS0ToUMEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipsia kotaBaAlel otoug epyalOUEVOUG amolNULWOELS eTtl
amoAuong N amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAlopevwy mocwv amolnpiwong
efaptaral amo Ta £tn nmpolnnpeciag, to UYPOC TwV AMOSoXWV KAL TOV TPOTO AMOUAKPUVONG amd tnv
unnpeoia (amoluon n ouvtaélodotnon). H Bepeliwon SIKOLWUATOC CUKPETOXNG OE AUTA TA TPOYPAUATA,
TIPOYLLOTOTIOLEITOL MECW TNG KATAVOUNG TWV TOPOXWV OTo TeAeutala 16 £€tn UEXPL TNV NUEPOUNVia
ouvtaflodotnong twv epyalopévwy okohouBwvtag tTnv kKAipaka tou N.4093/2012.

H unoxp€won mou avayvwpiletat otnv Katdotaon OLKOVOULKAG O£0NE yLa Ta TPoypAU AT KOOOpLOPEVWY
TLOPOXWV AIMOTEAEL TNV Mapovoa agla TG UTTOXPEWONG yLa TNV KaBopLopévn mapoxn Lelov tnv evAoyn afia
TWV OTOLYElWV TOU EVEPYNTIKOU TOU TPOYPAUUATOG (amoBepatiko amnd Tig KataBoAég otnv aodaAloTikn
eTalpeia) Kal TLg LeETAPOAEG TTOU TIPOKUTITOUV AItO OTOLOSATIOTE AVOAOYLOTLKO KEPSOC 1 {nUia KOL TO KOOTOG
¢ mpolnnpeciag. H 8éopeuon tng kaboplopévng mapoxng UToAoyiletal €tnolw¢ amo avefaptnto
ovaloyloty Pe TN Xpnon tng puebodou tng mpoBePAnuévng MIOTWTIKAG povadog (projected unit credit
method).

Ma tnv nmpogfddpAnon tng xpnong 2023 1o emMAEYUEVO ETUTOKIO akOAOUBel TNV tdon twv Eupwmatkwy
OuoAoywv pe 10-etn Anén tng 31ng AekepPBpiou 2023, to omoio kot Bewpeltal CUVENEG TPOG TIG OPXEC TOU
AAN 19, 8nAadn elval Baclopévo og opoAoya avtioToLy o wWE TPOG TO VOULOMA KoL TNV EKTLUWUEVN SLApKELa
0€ OX£0N UE TIC TTAPOXEC TIPOG TOUG EPYOALOUEVOUG, OTIWG Kal EVOESELYUEVO yLa LOKPOXPOVLEG TIPOBAEYELC.
‘Eval IpOYp AL GUYKEKPLUEVWY TTOpOoXWV KaoBopilel pe Baon dtadopeg mapapeTpous, 0w N nAkia, Ta €tn
npoUmnnpeoiag KaL o PLoB0g, CUYKEKPLUEVEG UTIOXPEWOELG Yl KataPAntéeg mapoxEC. OL mpoPAEPeLg TTou
adopoUlv TNV TEPLodo TEPIAAUBAVOVTOL OTO OXETIKO KOOTOG TPOCWIILKOU OTLG GUVNUUEVEG ETOLPIKEG Kal
Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTal armod To TPEXOV Kal tapeABOV KOOTOG UTtnpEeaoiag,
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TO OXETIKO XPNUATOOLKOVOULKO KOOTOC, T aVOAOYLOTIKA KEPSN N {NULECG KOl TIG OTtoLEG TILBAVEG TPOCOETEG
emBapuUVoel;. Avadoplkd HE TO PN AVOYVWPLOUEVA aVOAOYLOTIKA KEPSN N I{nuieg, akoAouBeital to
avaBewpnuévo AAM 19, to omoio meplAapPAvel pla CELPA ATO TPOTIOMOLACEL OTNV AOYLOTIKN TwV
TIPOYPOUUATWY KOBOPLOUEVWVY TTAPOXWY, METAEY AAAWV:

i) TNV avoyvwplon Twv avaloyLoTKwY KEpSWV /INULWV oTa AOUTE GUVOALKA ELGOSAATA KoL TNV OPLOTLKA
efaipeon Toug amnod Ta anoteAéopata TNG Xpnong,

ii) TN Un avayvwplon MAEOV TWV AVOUEVOUEVWY amodO0EwWV TwV £NMeVOUCEWV TOU TIPOYPAUUATOC OTA
anoteAéopata TNG Xpnong oaAAd TNV avayvwpelon Tou CXETIKOU TOKOU €Ml TNG KABapnG UMoXPEWONG
/(amaitnong) tng mapoxnig urtodoy{opevou BAoeL Tou PoefodPANTIKOU EMLTOKIOU TIOU XproLpomnoLeital
YLl TNV EMETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou KOOTOoUC MPoUNNPECiaG oTa AMOTEAECUATA TNG XPNONG TNV VWPLTEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNONG TOU MPOYPAUUOTOG 1 OTav avayvwplletal n oxetikn avadldpBpwaon 1 n
TEPUATLKN TTApOXN,

iv) Aouméc alhayeg mep\apPAvouy VEEG YWWOTOTOLNOELS, OTIWG TTOCOTIKI avaAuch eualcbnaoiog.

4.2.6 KpatikéG EMLXOPNYNOELG

Ol KPOTLKEG EMLYOPNYNOELG KOTAXWPOUVTAL oTNV gUAoyn afla Toug Otav avapévetal pe Befatdtnta OTL N

enyopnynon Ba slompayBel kal n Etatpeio Ba cuppopdwBEel pe GAOUG TOUG OXETIKOUG TIPOPAENIOUEVOUC

0poug.

Ol KPOTIKEG €eMLXOpNYNOELG oL omolec oxetilovtal pe Tnv £mSOTNON EVOWMOTWV Tayiwv otolyeiwvy,

avayvwpilovral otav untapxetl eUAoyn BeBatdtnta ot n emyopnynon Ba slompaxbet kal 6AoL oL GXETIKOL OpoL

Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataxwpoUvtol ot Aoyaplacpd ovoPoaAAopevou £o066ou Kot

peTadEpovtal oTa amoteAéopata KOoTd tn SLApKeEld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG

SLapkelag {wng ToU MEPLOUCLAKOU OTOLXELOU TTIOU EmLYopnynNOnKe.

KpaTikég emuyopnynoelc mou adopolv £€oda, KataxwpolVIAlL ot MPeTaBatikolG Aoyoplacpolg Kal

avayvwpilovtol ota amoteAéopato Katd Thn SLApKELD TNG MeEPLOSOU TOU OmalTeltal £€TOlL WOTE va

avtiotolyilovral pe ta €€oda ou mpoopilovtal va anolnuLwoouy.
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5. AZQMATA MNATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
AlLoAlkwv Mapkwv Kal ta ayopalOUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovToL WG EENG:

Hapaxwfmcstq & S6volo
Awalwpoto

Aéia ktiong
1n lavouapiov 2024 738 738
31n¢ AskepuPpiov 2024 738 738
1n lavouvapiov 2025 738 738
31n¢ AskepPpiov 2025 738 738
Zwpeupuéveg AlooBéoelg
1n lavouapiou 2024 (360) (360)
AmnocBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2024 (381) (381)
1n lavouapiov 2025 (381) (381)
AmnocBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2025 (402) (402)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 357 357
31n¢ AskepuPpiov 2025 336 336

211G eTROleg Meplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOpELwOon,
oUpPwWVA LE TG OXETKEC amaltioel tou AAM 36 «ATOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHolwv OkovouLlkwy Kataotdoswy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Mneda - Kripla & TexvoAoyLkog & 'ETI:I.TI:}\(X'K(IL ’
Owoneda EyKOTOOTACELG M nxavo)\ov'L KOs Aotrog . Zovoho
€{OMALOMOG E§onmALopog

Aéia ktiong
1n lavovapiov 2024 345 524 34.343 18 35.230
MNpoPAéeLg
QTTOKATACTACNG 0 0 63 0 63
31n¢ AskepPpiou 2024 345 524 34.406 18 35.293
1n lavouapiov 2025 345 524 34.406 18 35.293
31n¢ AskepPpiov 2025 345 524 34.406 18 35.293
Zwpeupéveg AlooBéoelg
1n lavouvapiov 2024 0 (269) (17.460) (6) (17.735)
AmooBEaoelg xpnong 0 (14) (945) (2) (961)
31ng AskepPpiov 2024 0 (283) (18.405) (8) (18.696)
1n lavovapiov 2025 0 (283) (18.405) (8) (18.696)
AnoofEoelg xpnong 0 (14) (949) (2) (965)
31ng AskepuPpiov 2025 0 (297) (19.354) (10) (19.661)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 345 241 16.001 10 16.597
31n¢ AskepPpiov 2025 345 227 15.052 8 15.632

Jto Aoyaplacpd «TeXVOAOYLIKOG Kol HNXOVOAOYLKOC €EOTMALOUOG», OUVOAlkoU moooU € 15.502 xiA,,
neplhappavovral avepoyevwnTpleg ALOALKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLAOTEL OE TILOTWTIKA WpU AT
npocg e€aodalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnUatodoTnong Twv £pywV Tng,
OUOTAVEL MAQCUATIKO EVEXUPO €ML TOU KlvnToU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ocuvibwg
mpoonuelwon umoBnkng) eni akvATWY KUPLOTNTAC TNG TTPOG e€aodAAlon Twv SAVELOTWV.

TG Katnyopieg «MMmeda-Owkonedar, «KTipla Kol EYKOTAOTACELG» KAl « TEXVOAOYLKOG KOL LNXOVOAOYLKOG
e€omALOPOC», meplthapfavovtal mayla mou adopouv o€ Eykataotdoelg Alktowv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LE TOUG SLAXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial o ekeivoug, Gveu avtaAAGypatog, Kotd tnv &vapén
Aettoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kot ETA TNV LeToBiBaoh TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpetolV TOV OKOMO yla TOV ONMOL0 KATOOKEUAotnkav, dnAadn tnv mwAnon tng
Tapayouevng NAEKTPLKAC eveépyelog otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKA
xpnon ¢ Eratpeiag kal w¢ ek ToUTou, TO AvVANOOBECTO KOOTOC, KATA TNV NUEpPOUnvia NG petaBifaong,
ouveyllel va amooBEveTtal, OTIWG KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGCN TNG 30£TOUC TTeEPLOSOU amooBeang
TwV ALOALKWV MAPKwWV.

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To AUAX TIEPLOUCLAKA OTOLXELQ YLOL TUXOV ATTOUELWON,
oUWV UE TIC OXETIKEG omaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwy Tou EvepyntikoU». Amo
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SLEVEPYELO TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHowv OKovouLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwOnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. NOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

O Moyaplaopog Aoutég MakponpoBeopeg Ataltriostg avalUeTal we eEAG:

31.12.2025 31.12.2024
Advela og UNTPLKA, Buyatpkég opnilou & Aoutég cUVEEUEVEG ETLXELPNOELG 20.900 21.923
Awadopeg Aoopéveg Eyyunoelg 1 1
Z0volo 20.901 21.924

H Etapeia ocuppetéxel otnv kaAupn Ouoloylokwv Saveiwv ta omoia ekdo0BnNKav amo TG TALPElEG TOU
Ouidou tng TEPNA ENEPTEIAKH MABETE. Advela ouvoAwkoU mooou 20.901 x\. eupw adopolv ot
pokpompoBeapo Savelopo tng Etatpeiog mpog tnNg LNTPLKN €TALpEia, K TWV Omoiwv Moo Savelopou 5.500
XW\. eupw Anyel tov AskéuBplo tou 2029, moco Savelopol 13.400 x\. eupw AnyeL tov AskéuBpn tou 2031
Kal tooo Savelopol 2.000 xh. eupw Anyet to 2027. 3tig 31/12/2025 swompdyOnkav tOKoL mocou 761 xtA.
geupw Kal eEodAnbnke To umoAoumo Ttou davelov TE HAIAKH MANOPAMATOZ AE moooU kedalaiou 757 xA
EUPW KOL TOKWV 36 XA evpw.

Ta 6Avela AUTA ATIOTLLOUVTOL OTO avanooBecTto KOOTOC KAl Elval KUPLWE 5-eToUG R Kal HeyaAUTEPNG

SLapkelag. To €T OLO LECO ETULTOKLO TwV OoAoYLwV gival 3,5 - 4%. To kedpdAato kataBaretal epamnaf
otnv Anén Tou ekaotote Saveiou Kat oL TOKOL 0Tn AREN TOU EKACTOTE £TOUC.

H Etalpeia géftaoe TIC HaKpOMPOBEOUES XPNUOTOOLKOVOULKEG QTIALTAOELG Kal 8ev Tpogkuav evdeifelg
OO ELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

8. ANOOGEMATA

Ta amoB£pata oTLG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
MNpwteg-BonOnTIKES UAEC 3 3
AVTOANQKTIKA TTayiwy 83 81
Zvvolo 86 84

Kata tnv 31" AskepPpiou 2025 Sev umnpée avaykn oxnuatiopol mpoPAsPng yio amoflwpéva f Bpadéwg
KwvoUpeva amoBépata.

Agv vdiotavtal epnpaypota Bapn ent Twv amobepdTwvy.

9. EMNOPIKEZ ANAITHZEIZ

OL eumoplKEG amaltnoelg tng Etalpeiag, ot cUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovTal w £ENG:

31.12.2025 31.12.2024
MNeldteg 0 13
Z0volo 0 13

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOoWIEVOULV TNV eVAoYN afia Touc.
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H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvAYKN OVOYVWPLONEG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWva PE TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopAC TWV OLKOVOULKWVY KATOOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTPAKTEWY UTIOAOITWY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAioo tng Spaoctnplotntog tng Etalpeiag Aappdavovtol Katd
nepintwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev pogkuPav TPoPAEYPELC AMOUEIWONG EUMOPLKWY OMALTAOEWV yla T Xprnon 2025 kat 2024.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatofoAég kol Aounég amattioelg ¢ Etalpeilag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

MNpokataBoA€g Ko AOLITEG AUOLTH OELG PN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeoUEVUEVEC KATABEDELC 0 1.507
ZUvolo 0 1.507
NpokataBoA£g Ko AOLIEG QUMOLTAOELS LN XPNLOTOOLKOVORLKEG

31.12.2025 31.12.2024
OMNA npog entotpodn-cupPndLopo 6 20
MNpokataBAnBévra £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikou 216 97
Z0volo 222 117
Z0volo MpokatafoAwv Kot AOLMWV ANALT)CEWV 222 1.624

Kata tov teheutaio tpipunvo tou €toug 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpo€feL os
TLapPoxX ETALPLKNG eyyunong (Parent Company Guarantee) mpog tig EAANVikEG Tpamelec Uoug € 67.418 IA.
pe Swawolyxo tnv Etalpsio o aviaAdaypa tnv movon umoxpéwong thpnong kepoAaiwv otoug
amnoBepatikol¢ Aoyaplaopol¢ Twv Buyatplkwy etalpelwy. Mepaltépw BeOTIOTNKE KAl N UTIOXPEWON
pnong ehdylotou kedpalaiou kivnong (Minimum Working Capital) otoug Aoyaplacpol¢ ecodwv (Proceeds)
TWV XPNUATOSOTOUUEVWY BuyaTplKWVY €TOLPELWY Tou Opilou UE TAUTOXPOVN TPOTIOMOLNGN TWV OXETIKWY
XPNUOTOSOTIKWY OUMUPACEWY. ZUVETELA TOU YeyovoTOG QUTOU QTOTUNMWVETOL OTnV HeTafoAnR Tou
AoyaplacoU AsOUEVEVEG KOTABETELG» KABWE Kal oTnV aUénon Twv AELTOUPYIKWY TAUELAKWY POWV TNG
Etalpeiac.

11. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

Ol amaltioelg anod cupBAceL pe TteAATEG avaAllovtal w¢ £ENG:

ATAULTACELS OO CUUPBACELG LE TTEAATEG 31.12.2025 31.12.2024
ATaLTAOELG amo AOUTEC CUUPBACELS e TIEAATEG 526 712
2Z0volo 526 712

OL AOYLOTIKEG OElEC TWV TEAATWY QVTLITPOoWITEVOULV TNV eVAoYN afia Touc.
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OL amattnoslg and ocupPdoelg pe meldateg adopolv oe mpoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeUPOTOC PNVOG AekeuBpiou, PE TNV OXETIKA TIHOAOYNON va TPAYLOTOTMOLEITAL
LETAYEVECTEPA TNG NUEPOUNVIOG LOOAOYLOUOU.

H Etalpeia o kdBe nuepopnvia avadopdg, e€eTAlel TNV AVAYKN OVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWvVa e TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopdg Twv OLKOVoULKWY Kataotaoswv eivat n AoyloTikn afia KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
WG QUTN MOPOUCLAlETOL TIAPATAVW. 2To MAAiolo tng Spaoctnplotntog tnhg Etalpeiag Aappdvovtol Katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev tpogkuPav PoPAEPELS AMOPELWONE AMALTHOEWY QMO CUUPBACELG e TIEAATEG yLa TLG XPRoelg 2025 kat
2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéoipa tnv 31" Askepppiouv 2025 kat 2024 tng Etalpeiag, oTIC CUVNUUEVEG OLKOVOLLKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.136 3.417
Z0volo 1.136 3.417

H Etatpeia katd tnv 31/12/2025, Sev Siotnpei Ssopevpéveg katabEoslc evw pe 31/12/2024 Swatnpouos to
nocd tTwv € 1.507 xW\., oL OMOLEG TNPOUVIAV OE CUYKEKPLUEVOUC TPAMEellkoUg Aoyaplacpoug yla thv
efumnpétnon BpaxumpoBeouwV AEITOUPYIKWY KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL v Adyw
Sdeopevpéveg katabéoelg taflvopolvtay oto KovEUAL «MpokaTtaBOAEC Kol AOLTIEC OUTALTAOELGY. IXETIKAL UE TLG
deopeupéveg katabéoelg mapéxetal mAnpodopnaon otn Znueiwon 10.

H Aloiknon tng Etalpeiag eKTIHAEL OTL O MLOTWTIKOG KivOuvog yla Ta XpNUatika SLoBoipa Kot T AOLTTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udPnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eUpUTEPOU ANociou TOHEA R LOXUPOL ETILXELPNUOTLKOL

OuoL.

KatwOiL mapatiBevral ol alodoynoelg Twv EAAnvIkwv Tparmnelwyv oTiG onoleg n Etatpeia datnpel Ta TopelaKd
SlaBopa tnge.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

13. AANEIZMOZz

Ta pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS KAAUTITOUV KUPLWG TL OVAYKEG
avarntuéng tou AloAtkou Mapkou tng Etatpeiag kat avalvovtal we EAC:

31.12.2025 31.12.2024
MakponpoBeopa Savela 3.423 6.316
uelov: BpaxumpoBeopo pepog (3.073) (2.929)
MakponpoBsopo pépog 350 3.387
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H avaAuon tng Kivnong Twv avwTépw SaVELAKWY UTIOXPEWOEWV TG ETatpeiog yla Tig xprioelg 2025 kat 2024,
TIOPOUCLAIETAL OTOV KATWTEPW TTIVOKOL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
YnoAouno évapéng 3.387 6.308
MetaBoAr 6£60UAEUUEVWV TOKWVY 0 15
AvoBaAAOUEVO XPNUATOOLKOVOULKO KOOTOG (EIR) 36 0
Metadopad petall pakpompobeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV (3.073) (2.936)
YnoAowno AR§ng 350 3.387
31.12.2025 31.12.2024
MaKponpOBeoUEG UTIOXPEWOELG TTANPWTEEG TNV EMOLLEVN XPKON
YnoAouno évapéng 2.929 2.797
AmomAnpwun daveiwv (2.929) (2.794)
MetafoAr) 6e50UAEUUEVWV TOKWV 0 (10)
Metadopad petall pakpompobeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV 3.073 2.936
YnoAouno AR§ng 3.073 2.929

To ouvolho twv daveiwv avayvwpiletal oto anocBeopuévo KOoToG. H Etalpeia ektipd 0tL n eVAoyn agia Twv
avwtépw davelwv dev Sladopormoleitatl onUAVTIKA armd TV AOYLOTIKY Toug aia.

Mpoc e€aoddAion tou Savelou tng Etalpeiag, n Etalpelo eveyupiooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, KaL ekxwpnoe otig daveilotpleg Tpamneleg aopoAlotripla cUUPOAALA KOL ATMOLTAOELG Ao MWANCN
NAEKTPLKAG evépyelag atov AAMEEM. Ot e€aodalioelg mou €xouv mapacyebel unmepkaAUTITOUV TO TTOGO TWV
SaVELAKWY UTIOXPEWOEWV TNG ETatpeiag. .

To tpamellkd SAVELD €XEL KUMOLVOUEVO ETILTOKIO Ue Pacn to euribor 6unvou mAfov meplBwpiou, Kal
arorAnpwvetal os efopnviaiec 86oelg kat Afjyet otig 30/06/2027. To HECO OTABOULOPEVO ETILTOKLO TWV
HakpompoBeouwv davelwv tng Etatpeiog yia tig xprioeilg 2025 kat 2024 nrav 5,246% kal 6,688% avtiotolya
To &avelo eival og Eupw. Ztn xprion 2025 mooo € 3.073 xA., petadEpOBnke oto KOVOUAL MakpompoBeoUeS
Ynoxpewoelg NMAnpwtéeg otnv Emopevn Xpnon.

H Etatpeia €xel TNV UTIOXPEWOH TNG TAPNGCNG CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY SELKTWV TIou adpopouv
ota opoAoylaka daveta. Katd tnv 31 AskeuBpiou 2025, n Etatpeia LkavomoloUos MARPWE TA amaltoUeva
OpLA TWV XPNMUOTOOLKOVOULKWY SEIKTWV, CUUPWVA HE TLG ATIALTAOELG TWV SAVELAKWV TNG CUUPBACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxelplong kot EAayLoTOmoiNoNnG TwWV XPNHOTOOIKOVOULKWY KIVEUVWV GToUG omoloug
ektiBetal, €xel ouvadel oupBaocelg avtaAlayng emtokiwv. Ot cUPBAOEL OVTOAAQYNG ETILTOKIWY £XOUV WG
OTOXO TNV AVILOTABULON TOU KvSUVOoU armod TNV apvnTikh SlakOUavon LEANOVTIKWY TOUELOKWY EKPOWV TIOU
T(POKUTITOUV ATIO TOKOUC Savelakwy cupBacewv mou £xouv cuvadBel oto mAaioLo tng 6pactnpLOTNTAS TNG.
Kplvovtag¢ Ttov oOKOMO QuTWwV Twv mopaywywv, &nAadn NG avrTlotabulong TAPELAKWY POwV,
XpNOLUOTIOLONKE AOYLOTLKA OVTLOTABULONG KAl ETLUETPRONKE N eVAoyn aia Toug.
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MAnpodopiec yla Ta mMapdywyo XPNHUATOOKOVOULKE pEoa tng Etatpeiag katd tnv 31/12/2025 kai tnv
31/12/2024 mapatibevral KOTWTEPW:

ETAIPEIA
AnaitioeLg and napaywya 31.12.2025 31.12.2024
- AvTlotaduLon TUUELXKWY POWV
MpoBeopakeég Zuppacelg AvtaAlayng Emtokiwy 10 37
ZUVOAO OMAULTACEWV AT AP Ay wya 10 37
MoakpompoOeoUEG AMALTHOELS ATTO TAPAywya 2 8
BpoyunpOUeoUEG QALTHOELS ATTO TTapAywya 8 29

‘OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILETPOUVTAL OTNV UAoyYN afla toug (BA. Znueiwon 30).

H gbAoyn afla twv ev Aoyw cupBacswy katd tnv 31/12/2025 avhlBe cuvoAikd os amaitnon €10 xA.
ElSkOTEPQ, EVTOC TNG XpronG 2025, amod Ta avwTEPW MapAywya, avayvwpiotnke {nuia €27 xA. (2024: {nuia
€ 101 x\.) ota Aoutd Tuvolikd Elcodrpata kat oto Aoyoplacpo «Képdn/ (Znuiég) armod xpnUoTooLlKOVOLKA
HETQ QTOTLUWHUEVO 0TNV eVAoYN alay.

15. NPOBAEWEIZ A ANOZHMIQZH NPOzZQMNIKOY

JUpdwva pe To EAANVLKO £pyaTLKO Sikalo kaBe epyaldpevog dikatovutal epamnaf anolnuiwon os mepimtwon
amoAUoewg 1 ocuvtaélodotnoew. To Moad TG aMolNULWOEWS €EQPTATAL ATIO TO XPOVO TPOoUNNPECiag Kot
TIC amoboXEC Tou epyalOPeVOU TNV NUEPA TNG OMOAUCEWS 1 cuvtaélodotnoswg Tou. OL umtdAAnAoL mou
mapattouvtal i anoAvovtal atttodoynpéva dev Sikalouvrtal amolnuiwon. H mAnpwtéa amolnuiwon oe
nepintwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepimTwon avaitiag anoAuong.

OL EKTIMNOELG YlO TIG UTOXPEWOELS amolnuiwong mpoowrikol Tpoodloplobnkov HECW aVOAOYLOTIKNG
HeAETNG. OL mivakeg mou akoAouBouv epdavilouv TNV olvBeon Tng kabapng Samavng yLo T OXETIKN
POPBAen mou kataxwpndnke otnv Kataotaon ZuvoAikol Etcodniuatog tng xpnong 2025 kat thv kivnon twv
OXETIKWV Aoyaplacpwy MPoBAEPewv yla amolnuiwon TPOCWIILKOU TTOU TOpoUcLAlovTal otn GUVNUUEVN
Katdaotaon Owkovopikng O€ong tng xprong mou €Anée tnv 31/12/2025.

Aev oxnuatiotnke mPoPAedn ywa anolnuiwon mpoowrikol ,kaBw¢ o epyalOPevog TG €talpeiag dev
TANPOUOE TA WG AVW KPLTMPLO TOU TIPOTUTIOU, ATOL TV CUMIMARPWAON Tou 46°° €Toug nALKiaC.

JUpdwva Kal pe TNV edpappoyn g Aleppnveiag tou AAM 19 tng Emtponng Alepunvelwv tTwv Atebvwy
MpotuMwV XpNUATooLKOVOULKAG Avadopdg wg eUAoyn Bacn oAokARpwaong Tou oxnUatiopol Tng mpoBAeding
yla tnv anolnuiwon €€66ou ToU MPOCWTKOU amod TNV UNnpeoia, Bewpeital n nAia Twv 62 £TWV TWV
epyoalopdévwy, OMOTE N KOTAVOUN TwV MApoXwVv ouvtaélodATnong mpaypaTonoleital and 1o 46° uéxpl 1o
62° £10¢ TNG NAWKiaG TOUG, pe TNV emIPUAAEN TWV TEPUTTWOEWY EKEIVWV OMOU amodedelypéva n nAwkia
ouvtaélobotnong eival peyalutepn Twv 62 eTwv (63°-67°), mepintwaon KATA TNV OToLa 0 XpOVOG EvapEng Tng
KOTaVouNg HeTaBAAAETAL avaloya.

Ot Baolkeg avaloyLoTIKEG TtapadoyEC yLa T xprion 2025 £xouv wg €AG:

43



ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

31.12.2025 31.12.2024
ETitokio mpoeodAnoewg 2,93% 2,95%
AlEnon pobwy 2,10% 2,10%
NANBwpLoUOG 2,00% 2,10%
MNivokeg Ynnpeoiog EVK 2000 EVK 2000
TurnOver MNivakag 1 Mivakag 1
'Etn Npolmnnpeciag Mocootd AloXwPNOEWV
Amo 0 €wg 1 €tog 1,50%
And 1 éwg 5 €tn 1,00%
Ao 5 €wg 10 £t 0,50%
Ao 10 £€tn Kol Avw 0,00%

16. AOIMNEZ NPOBAEWEI2

H kivnon twv Aowwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xsL wg £EAG:

NpoPBAEYPeLg anokataotacng
duokoU toniov

YnéAouno 1ng lavouvapiov 2025 654
NpoPAedn avayvwpLopEVn oTa AmoTEAECUATO 38
Ynohouno 31n¢ AskepPfpiov 2025 692
MakponpoBeousg mpoBAEYeic 692
Bpayunpodeaueg mpoBAEYeLg 0

NpoBAEYELg anokatdoTacng
duowov Tomniou

YnoAouno 1ng lavouapiouv 2024 558
NpoBAsdn avayvwpLOPEVN OTA AMTOTEAECUATO 33
MNpoPAedn avayvwpLopEVn OTA EVOWHOTA TTAYLA 63
YnoAowno 31ng Askepfpiov 2024 654
MakpomnpoOsoueg mpoBAEYeLg 654
Bpayunpodeoueg npoBAEYeic 0

JTOV QVWTEPW TivoKa, €KTOG Oamd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TaPoUoLAeTal KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWVY EKPOWV OLKOVOULKWV

TIOPWV.

Ol eTapEleG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VA QITOKOTACGTACOUV TO GUGLKO TOT(o, OTIOU gyKaBLoTOUY
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva e TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 692 xiN. (31/12/2024: € 654 x\.) amelkovilel TIC OMALTOUUEVEG
damnaveg yla anofnAwaon tou e€omAlopol Kat Stapdpdwaon Tou XWPoU OOV AUTA £(val EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.
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17. ENIXOPHIHZEIZ

OL enyopnynoels tnv 31n AskepPplou 2025 kal 31n AskepPpiov 2024 0TI CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024

YnoAouno £vapéng 4.831 5.117
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (286) (286)
YnoAouno AR§ng 4.545 4.831

Ot eniyopnynoelg adopolv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwyv kal amocBEvovtat
otnv Katdotaon uvoAlkoU Eiwcodnpoatrog, oUpdwva pe Tov pubud amooPfeong Twv Taylwv Tou
emdotouvrtal. Ol avwTépw EmLYOpPNynoel; amooBévovtal ota £€008a HOVO KOTA TO WEPOC eKeEivo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.

18. NIPOMHOEYTEZ

OtnpounBeutég tnv 31" AekepBpiouv 2025 kal 2024, GTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAlovTal
w¢ €8N G:

31.12.2025 31.12.2024
MNpounBeutéc 540 91
ZUvolo 540 91

Ol UTOXPEWOEL; O TPOUNBEUTEG adopoUlV KUPLWE UTIOXPEWOELS TIou oxetilovtal Pe TNV Aeltoupyla
EYKATAOTACEWY OVOVEWOCLUWY TINYWV ALOALKNAG EVEPYELOC.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG KoL AOLTIEG BPayUTPOBECEG UTTIOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 Kkat
31n AekepPpiou 2024 GTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avaAUETOL WG £ENC:

AeS0UAEUMEVEG KoL AOUTEG BPaXUTIPOOECLEG XPNHUOTOOLKOVOMLKEG

UTTOXPEWOELG 31.12.2025 31.12.2024
Odel\OpUEVEC AUOLBEC TPOOWTILKOU 1 0
AedouAevpéva £€0da 22 44
Zovolo 23 44
Nounég BpaxunpOOeoUES AN XPNIOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Ynoxpewoelg ano ¢popouc-téAn mAnv ¢popou eL00SNHATOC 17 39
Aodallotikol opyaviopol 2 3
Zovolo 19 42
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20. METOXIKO KE®AAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedpdlato tng Etotpeiag katd tnv 31/12/2025 avépyetol oe 6.617 XA €, 0OAOOXEPWC
kataBeBAnuévo kat Statpolpevo o 300.784 KowEG pe Prido OVOLLOOTIKEG LETOXEG OVOUAOTIKAG aflag 22
EUPW €KAOTN.

H Stadopa umép to aptio Stapopdpwvetal oto mood Twv € 405.

21. ANMOGEMATIKA

Ta anmoBepatika yla TG xproetg 2025 kat 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

AnoBspatiké Siadpopwv AnoBspatikd
TakTiké anofepatikd and aviotdduion QVAMTUSLAKWY KoL Z0volo
KW&UVOU TAUELOKWY pOWV  HOPOAOYIKWY VORWV

1n lavouapiov 2024 1.452 108 5.242 6.802
Noumnd cuvoALKa eLoodnpata 0 (79) 0 (79)
IXNUOTIOUOC OMOOEUATIKWY 168 0 286 454
Alavopr| amoBepaTikwy 0 0 (1.556) (1.556)
31ng AskepuPpiov 2024 1.620 29 3.972 5.621
1n lavouapiov 2025 1.620 29 3.972 5.621
Aound cuVoALKA eLooSnuaTa

TepLOdou (UeTd amd dpopoug) 0 (21) 0 (21)
IXNUOTIOUOC OMOOEUATIKWY 224 0 285 509
31n¢ AskepPpiov 2025 1.844 8 4.257 6.109

ToKTIKO anoBspatiko

H Etalpeia Statnpel Taktikd AmoBepatikd Uoug €1.844.x\. To omoio oxnuartiletal cvpdwva Pe TOV
EAANVIKO vOpOo, BAoEL TOU omolou oL gTalpeieg umoxpeouvtal va PeTadEpouv Kat €AAXLOTO T0 5% Ttwv
£TAOWV KaBapwv KepSwv Toug cUUdwvA Pe Ta AOYLOTLKA Toug BLBALa 08 TOKTIKO amoBeUATIKO €W OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto dev unopet
va dlavepnBet aAAa pmopel va xpnotpomnolnBet yia tn dtaypadn Inuiwv.

AnoBspatikd aviiotaduong Kiwvdivwy

To amoBepatikd avtlotadbulong KwvdUvVou XPNOLUOTIOLEITAL yla TV Kataxwpnon Kepdwv n {nuuwv amnod
TOPAYWYO XPNUOTOOLKOVOULKA TIPOIOVTA, TA Omola UMopoUvV Vo XOPAKTNPELOTOUV WG TopAywyo
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd cuVoALK&
eloodnuata kKata tnv edbappoyn tng AoyLotikng avtiotdbuiong (Hedge Accounting). Otav n cuvaAlayn pe
TNV omoia oxetiletal n mpatn avriotabulong emnpedlel TNV KATAOTAON CUVOALKWY EL0OSNUATWY, TOTE TA
avtiotolya mood petadEpovVIaL EMIONG AMO Ta AOUTA CUVOALKA £L00SMNUOTA OTNV KOTACTAGCN GUVOALKWY
eloodnuatwv.

ANOOEHATIKA AVANTTUELAKWY Kal GOPOAOYIKWY VOUWV
Autd Tta anoBepatikd adopouv oe kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxovta GopoAoyLko

ouvteAeoti cUUPWVA LE TO €KAOTOTE LoYUov ¢dopoloylkd mAaiclo. Ta amoBepotikd autd Ba eival
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dopoloyntéa pe Bdon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOTC TOUC OE UETOXLKO KEGAAOLO, UTIO GUYKEKPLUEVEC OUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $0opOAOYIKOC CUVTEAEDTHG VLA TIC VOULKEG OVTOTNTEG otnv EAAASa TOo0 yla To £€tog 2025 600 yla TO £T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SladEPEL A0 TOV OVOUAOTIKO. ZTnV Slapdpdwaon Tou
npaypatikol dpoporoylkol cuvteAeoTtr) emdpolv SLadopoL TAPAYOVTEG, CNUAVILKOTEPOL TWV Omoiwv gival
N Un $opoAoyIK EKTITWON OPLOUEVWVY damavwy, ol SLadpopEC CUVTEAECTWY AMOCGPECNG TOU TPOKUTTOUV
HETOEY TNG wdPEALUNG Lwn¢ Tou Ttayiou Kal Twv cuvteAeoTwy mou opilovtal amod tov K.N.4172/2013 kot n
SuvatoTNTA TWV ETALPELWVY va oxnuatilouv adopoAoynTeg EKMTWOELG Kot adopoAoynTa amoBeUaTIKA.

(a) E§060 DOpou Etcodnparog

O dOpog €1006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OUIMOTEAECUATWY Twv Xproswv 2025 kat 2024,
avaAUetal w¢ akoAolBwC:

31.12.2025 31.12.2024
Tpéxwv popog 1.042 1.364
AvoBal\opevog dopog (166) (298)
Z0volo 876 1.066
31.12.2025 31.12.2024
Képdn npo popou elcodpartog 4.168 5.552
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
DOopog elcodrpatog Baon Tou LoXUOVTOog
ovopactikou ¢popoAoyLlkol cuvteAeot 917 1.221
Mpooapuoyég yia:
Adopoldynta anoteAéopata (42) (156)
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) 1 1
Npayuatiki danavn ¢opou 876 1.066
MNpaypatikdc GpopoAoyLKOC CUVTEAECTNC 21,02% 19,20%

H &6nAwon dopoloyiag swoodnpatog umofalietal oe €tnola Pacn, oAAd ta kEPdN f ol {nuieg mou
SnNAwvovTal MOPAUEVOUV TIPOCWPLVA £WE OTOU oL PopoAOYIKEG apxEc eAéyEouv Ta BLBALa kal otolxeia Tou
dopoloyoupévou kat ekdoBel n tehikr €kBean eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAPEVETAL va TIPOKUPOUV amo tov €Aeyxo mapeABoucwv XpAoewv,
SlevEPYWVTAG OXETIKEG TIPOPAEWELG OTIOU AUTO Kpivetal amapaltnto.

H Etatpeia Sev €xeL Slevepynoel TpoPAEPELG yia avéNeyKTeG dopoloyika Xproelg dedouévou OTL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou TLBavov va pokLPouy, Sev Ba €xouv onuavtikn enidpacn ota (Sla
KebAAola, OTA AMOTEAECHATA KOL OTLG TOELOKEG POEC TNG ETaupeiag.

OL oavéleykteg dopoloylka xpnoelg mapatibevtat ot Inueiwon 33«EvdexOpeveg AMOLTNOELG K
YNOXpEeWOELS» TwV OLKOVOULKWY Kataotdoswv.
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(B) AvaBaAAopevog Dopog

Ot avaBaAAOpeveg GOPOAOYIKEC QUMALTNOELG Kal UTIOXPewOoEL oupdndilovtal étav unapxel edapUOGLUO
VOUWKO Sikailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloYyIKWYV UTIOXPEWOEWV Kal £pocov oL avoPaArlopevol ¢opol sloodbnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog popog eLcodnpatog untoAoyiletal ent OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HeTaEL TNG AOYLOTIKNC alag Kot TNG GopOAOYLKAC aELaC TWV EPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVAPEVOUEVO LoXUovia GOPOAOYIKO CUVTEAEOTH KOTA TOV XpOVo wpipavong tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta cupndlopéva mood twv 31/12/2025 kat 31/12/2024 yio tnv Etatpeio avallovtol wg akohouOwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxpéwaon and avaBarlopevo ¢opo elcodAUATOC (2.677) (2.849)
KaBapn avaBaAiopevn popoloyikr umoxpéwon (2.677) (2.849)
YnoAouno évapéng (2.849) (3.168)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 166 297
MNictwon avayvwpLopévn ota AoLd cUVOALKA eloodhuata 6 22
Ynohouno Aféng (2.677) (2.849)

Ot avaBarAopeveg HopOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaAvovtal wg akoAoUBwc:
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1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwon)/mictwon (Xpéwon)/ niotwon
ETAIPEIA YnioAouno £vapéng QVaYVWPLoHEVN oTa QVaYVWPLOHEVN OTa Aond YnioAouto ARéng
KaBapd KEpSN Xpriong GUVOALKA ELCOSH Ot

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)
AmoTiunon mapaywywyv (8) 0 6 (2)
Nounég mpoPAEYELG 144 8 0 152
Advela (59) 58 0 (1)
Acwpota ayLa oTolkeia (78) 5 0 (73)
Evowpata mayla ototyeio (2.557) 116 0 (2.441)
EmiyopnynoeLg (291) (21) 0 (312)
AvaBaiopevog Hpopog Kabapwv KEPSWV/AoOUMWY GUVOAKWY
€l008NUaTwy 166 6
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon) (2.849) (2.677)

1n lavouapiov 2024 31n¢ AskepPpiov 2024

(Xpéwon)/mictwon (Xpéwon)/ niotwon
ETAIPEIA YrniéAouno évapéng QVOYVWPLOHEVN OTA avVayvVWPLOHEVN oTa AoLnd YrnidAouto AR§ng
KoBapd kEpSN Xxprong GUVOALKA L0081 Lata

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)
AmoTiunon mapaywywyv (30) 0 22 (8)
Nounég mpoPAEYELG 123 21 0 144
Advela (137) 78 0 (59)
Acwpota ayLa oTolkeia (83) 5 0 (78)
Evowpata mayla ototxeio (2.657) 100 0 (2.557)
EmiyopnynoeLg (384) 93 0 (291)
AvaBairopevog $popog Kabapwv KEPSWV/AOUTWY CUVOAKWY
£L008NHaTWY 297 22
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon) (3.168) (2.849)
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23. KYKAOZ EPTAZION

O KUKAOG €pyacLwV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat

2024, avaAvetal we €ENG:

‘Ecoba anod nMwANoEL NAEKTPLKAG EVEPYELAG

Zuvolo

01.01 - 01.01-
31.12.2025 31.12.2024
6.140 7.652
6.140 7.652

TNV pelwon Twv NwARoswv cuvERallav Kupiwg Ta HELWUEVO EMIMESA TNG AVEULOAOYLKNG LoXUOG KaBwg Kal

Ol TIEPLKOTIEC TIOU TIPAYUOTOTOOUV Ol SLAXELPLOTEG Twv SIKTUwV oTo mAaiolo e€looppomnong ota

Slakvoupeva ¢optia TNG mapayoeVnC EVEPYELOG.

24, KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZH2

To k6oTtog MwAnoewy, Ta £€08a Slolknong, epeuvwy Kat avamntuéng thv 31" AskepBpiou 2025 kat 2024, otig

OUVNUEVEC OLKOVOULKEG KATAOTACELG, avaAUovTtal wg eENG:

KOZTOZ NQAHZEQN

Kootog mwAnong Kat avaAwong anobepdatwy
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv
NOLTIEG TTOPOXEC TPLTWV

Dopot, TEAN Kal LodopEg

‘E€oba epyaotnplakol eAEyxou

AnooBéoelg maylwv

AcdaAiotpa

‘E€oda petadopwv

ETILOKEVEC KOl CUVTNPNOELG

Nourd €€oba

Zovolo

E=ZOAA AIOIKHZHZ

ApoLBéc kat £€o06a poowTkoU

ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv
Dbpot, TEAN Kot ELoDOPES

ALOLBEG OPKWTWV EAEYKTWV

Noumnad €€o0da

ZUvolo
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01.01- 01.01-
31.12.2025  31.12.2024
34 11
47 51
42 39
186 231
0 1
986 982
142 155
3 0
897 890
5 3
2.342 2.363
01.01- 01.01-
31.12.2025  31.12.2024
62 70
266 289
4 4

11
2 0
345 369




ENEPTEIAKH AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLopopeTIKA)

To kovOUAL «ApoLBEG Kat £€060 TpoowWTIILKOU» avaAUovTtol we eENC:

Muo6Bol Kal mapemMOUEVEG TTOPOXEG TIPOCWTILKOU
Elopopéc aoPpaAloTIKWY TaPEIWY
ZUvolo

01.01- 01.01-
31.12.2025 31.12.2024
55 57

7 13

62 70

O p€oog 6pog amaoxoloUpevou mpoowritkol otnv Etatpeia tooo tnv 31/12/2025 600 kat tnv 31/12/2024

Atav (2) atopo.

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG Tou avaAuovTal oTo KoVOUAL «ApoLBEG

OPKWTWV EAEYKTWV» TTEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTH KOL TOU EAeYKTLKOU ypadeiou mocou €

3xA. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolv O€ EMITPEMOUEVES N EAEYKTIKEG UTINPEGCLEG eEVw N

opoLBn yLa Tov TAKTIKO €AeyX0 Kol To GpOPOAOYLKO TILOTOTIOLNTLKO Tou TNG Etalpeiog avépyovtal os € 6 XA,

(2024: €4 x\.) kaL € 2 1A (2024: €2 xW\.) avtioToxa.

25. N\OIMNA EZOAA/(EZ0AA)

Ta Aowutd écoda/(£€0da) TNG XPHOEWC, 0TI CUVNUUEVEG OLKOVOUIKEG KATOoTAoELG TNV 31" AskepBpiou 2025

kot 2024, avalvovtal we e€nc:

Noutd €écoda

Nowna éco8a

‘Ecoba amod nMwANoELG dpnoTou UALKOU
‘Eooba amno puobwpata

‘Ecoba amnod petakVAnon e€6dwv
AnooBeon enyopnynoswv mayiwv

2UvoAo Aounwv 666 wv

Nouna £€06a

Noutd £§0ba

Dopot, TEAN KoL aoPaALOTIKEG ELODOPES TIPONYOU LEVWVY XPNOEWV KOl
T(POCTLUO KAL TTPOCAUENTELG AUTWV

20voAo Aomwv £§68wv

Z0volo Aonwv £666wv/(e§66wv)
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01.01-31.12.2025

01.01-31.12.2024

10 10
7 7

0 0
286 286
303 303

01.01-31.12.2025

01.01 -31.12.2024

0 (2)
0 (2)
303 301




ENEPTEIAKH AEPBENOXQPIQN AE
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLopopeTIKA)

26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA €008 0/ (£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAlovtal we EEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL kat £€o6a pakpompoBeouwy davelwv (303) (448)
‘E€oSa ano ektoklopo (unwinding) mpoPAEPewv Kal LaKPOTPOBECcUWY (38) (33)
MNpounBeleg, £€oba tpamelwyv Kkatl cuvadr £€oda (18) (27)
XpPNHATOOLKOVOULIKA £§08a (359) (508)
‘Ecoba armod TOKouG OHOAOYLOKWY KoL AOLTTWV SLETALPIKWY Saveiwv 771 839
XPNHOATOOLKOVOULIKA €008 771 839
KaBapd XpnLoTooLKOVOLLKA anoteAéopata 412 331

27. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. OL cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwE KoL TOL UTTOAOLTIOL ATTOLTOEWY KOl UTIOXPEWOEWV
TIoU €X0UuV POKUPEL armd TEToLleC cuvaAayEG Katd tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

31.12.2025
. , Mepiouara nov , ,
Ayopéc/E€oba MNwARoeig/Ecoda SLoTEBnKay AnautioeLg YNOXPEWOELG
MnTpKn 554 761 400 20.900 381
Aound cuvoedepéva Lépn 10 27 5.980 0
Z0volo 564 788 6.380 20.900 381
31.12.2024
. , Mepiopata nov X .
Ayopéc/E€oba MNwAnoelg/Ecoda StortBnKay Anoutnoelg YMoXpeWoEeLg
MnTpLkh 569 763 1.956 20.900 81
Nound cuvSedepéva pépn 32 93 0 1.037 6
Z0volo 601 856 1.956 21.937 87

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og MOAATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIvOUVOG TNG ayopag
(6lakupAvoEeLg OTLG CUVOAAQYUATLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, fexwplotd alAd Kot
ouvlUaOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KLWWSUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEoQ,
T(POKELUEVOU VA avTLoTaBUioeL TV £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KLVEUVWV.
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H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtuetwilet n Etalpeia Sievepyouvral amo v avwtatn
Awoiknon kal to Alolkntiko JupBouALo Tng Etatpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog sival
n napakoAolONon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoioug ektiBetal n Etalpeia, péoa
OO TLG ETUXELPNUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etawpeia xpnowpomolel diadopa XpnUATOOKOVOULKA HECA N €PapUOlEl €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELUEVOU va Tieplopioel TNV €kBeon NG og PeTaBOAEG OTIC atieg Twv emevdUOEwWVY, OL OTIOLEG UMOpPEL va
TpokUPouV amod SLOKUUAVOELG TNG AyopAc, CULMEPAAUPAVOUEVWY OAAQYWY OTA ETILKPOTOUVTA EMLTOKLA KAl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

i MoTtwTKOGg Kivouvog

H Etalpela eAéyxel SL0PKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEC TANpodopieg otov
TILOTWTLKO TNG EAgy)o0.

To OUVTPUTTIKO PEPOG TWV ATIALTAOEWV TOU EVeEPYELOKOU KAASou adopd otov eUpUTEPO ANUOGCLO TOUEQ
(AANEEN). H Etapeia mapadootakd, Aoyw tnG dpUoNng Twv gpyaclwv tng, Sev ektiBetal oe onupaAvIlKO
TUOTWTLKO KIVvOUVO amo eUMopLKEG amattnoslg. H Etatpeia Sev £xel cUVOAAOYEG e TTEAATEC LOLWTLKOU TOHEQL.
Y10 nmapeABov £xouv unaplel kaBuotepnoelg oTIC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onNUOVTIKA pe tnv edpappoyr tou N.4254/14 kabwg Kol TN EKTOKTNG lodopdg mou ermPAROnke yla to
OLKOVOULKO €to¢ 2020 yla TNV OVTLUETWIILON TWV TIOPEVEPYELWY TNG Tavdnuiag Tou KopwvoioU, oToug
mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otaBuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
1e0el oe Aettoupyia kavovikr f Sokipaotikr €wg tTnv 31n AskeuBpiouv 2015 (DEK 245/09.12.2020). Itic
Aounég ouvalhayeg pe 1olwteg N Etalpeia Aeltoupyel He yVWHOVA TOV TIEPLOPLOKO TOU TILOTWTLKOU KvdUVoU
KoL TNV SLaoPAALON TWV ATIALTHOEWV TOU.

TéAog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD T
omola €xouv MpPokUYPEL UETA TNV TPAYHOTONOINON TWV OMApAlTNTWY ONMOUElwoswy, gival vPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikdg kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLHLWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova Pe supwraikoug Opihoug 6mou To VOULoHA SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVOAAQY LATLKOG Kivouvoc.

iii. Kivduvog entokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSATNON TG
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyn tng Aloiknong eivatl o davelopog va
uTtaxBel 08 KUHALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia eival SAVELA KUMOLVOUEVOU ETLTOKIOU, e BAon To
euribor 6unvou mAfov neplBwplou, kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvdaAuon svailcdnoioag KivdUvou emnitokiou

O mapokdtw Tivakog Topouctdlel Ty evolobnola Tou amMOTEAEOUOTOG TNG XPNONG E£vavtl Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol Pépoug
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TOU €MmLToKiou TNC TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTLHATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG MPOOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpa
napouoLalovtal otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Nooad og XWA. € 20% (20)% 20% (20)%
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (6) 6 (10) 10

H Etatpeia Sev ektiBetal oe GAAOUC KLVEUVOUG TLLWVY ETILTOKIWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etalpeia, yla ta XpnUATOOIKOVOULKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal o€ kivduvo.

AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etatpeiag kpivetal LKvomoLnTLkn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
T AELTOUPYOUVTA OLOALKA TIAPKO SNULOUPYOUV GUVEXELC, LKOVOTIOLNTIKEG XPNUATOPPOEC. OL KabBapeg
XPNUOTOPPOEG KATA TO 2025 amd AsltoupyLkég Spaotnplotnteg avnABav og 5.119 yIA. eupw €vavtl 4.285 XIA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avayKeG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPAUUOTIONO,
TIPOOEKTIKN TtapakoAoUBNoN TwV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBodikn
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATomoloUvtol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOoVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ui
KUALOpEevVN nepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG YLO TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodlopilovral pnviaia.

H Etalpeia diatnpel Stabéopa os tpameleg yla va KaAUPEL avAayKeg peuoTtotnTag yla meplodoug €wg 30
NUEPWV.

H ANKTOTNTA TWV XPNATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiov 2024 avalvetol wg €€NG:

31.12.2025
BpayunpoOsopueg Makpornpo0sopeg
0 £€wg 12 pRveg 1£wg5 €tn MAvw amno 5 £tn

MakpomnpoBeopa Savela 3.073 350 0
MpounBeutég 540 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxuUTIPOBECUEG

UTIOXPEWOELG 42 0 0
Z0volo 3.655 350 0

H avtiotolyn ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLl TNV 31n AskepBplou 2024 ixe we €nc:

31.12.2024
BpayunpoOeopueg Makpornpo0sopeg

0 £éw¢ 12 pveg 1£éwg5 €tn MAvw amno 5 €tn
MakponpoBeopa Savela 2.929 3.387 0
MpounBeutég 91 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxUTIPOBECUEG
UTTOYDEWOELC 86 0 0
Z0volo 3.106 3.387 0
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i) Aouroi kivduvol ko aBepardtnteg

(a) Kivéuvog KAupatikig AAAayrG Kol ALOKUMAVOELG AVEROAOYLKWV Kalt USPOAOYLKWY Sedopévwv

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal AUeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLO auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU OL KALUATIKEG AAAAYEC
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATACTACEWVY TNG. EPEENG, o0TA LOVTEAD TWV OXETIKWVY
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
poypappaTI{Opevng emévduaonc.

H Etalpeia, avadoplkd Ue TN SpacTnplotnTd TNG OTOV TOUEA TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTLG
BpaxuxpovLeg SLAKUUAVOELG TwV OVELOAOYLKWV Kal USpoAoykwv dedopévwy, Xwpic autd va ennpedlel thv
HOKPOXPOVLA OTOSOTIKOTNTA TWV £PYWV TNG, KABwGE yla TNV uAomoinon Twv enevéUCEwWV TNG ponyouvtal
EKTETOUEVECG LEAETEC TTOU adOPOUV OTNV LAKPOXPOVH CUUTIEPLGOPA TWV TTAPOTTAVW TIAPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég TwV SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LovVAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaON OTLG
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa Ue Ta omoia Ba pmopel va avtlpetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog aré thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLlkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppadfewv otov ApafiLko
KoAmo. H kupla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avrikel,
Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AeLToupyel WG AUTOXPNUATOSO0TOU LEVOC OPYAVIOHOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAEULKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO, UMOPEL EUUESA VA EMINPEACEL TO XPNULATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBweg Kol OMOLOSATOTE LOKPOTIPODECUO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv ublotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomtaBel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

29. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla KABWGE KAl OL XpNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETalplog
KOTA TNV NEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €Xouv wg eENG:
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XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU
ATQULTAOELG OO Tapdywya

NOUTEG HAKPOTIPOBEGHEC AMALTAOELG
EUTTOPLKEG QMALTHOELG KOL AOLTTEG QTIOULTHOELG
Xpnuatikd dtabéotpa

Z0volo

XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY
MakpompoBeopa davela
EUTOPLKEG KL AOUTEG UTIOXPEWOELG

Z0volo

XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU
ATTALTAOELG QIO TTAPAYy WYL

NOUEG LAKPOTIPOOETEG ATMALTNOELG
EUTTOPLKEG QTALTHOELG KOL AOLTIEG QTIOULTHOELG
Xpnuatikd dtabéotpa

Z0volo

XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV
MakpomnpoBeopa Sdvela
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG

Z0volo

Jtn Inueiwon 4.1.4 mapéyovral

31n¢ AskepPpiov 2025

EUMNoyn agia péow

Avom'ocﬂacto AOUTWV GUVOAIKWV Z0volo
KOOTOG ,
€008 NHATWVY
0 10 10
20.901 0 20.901
526 0 526
1.136 0 1.136
22.563 0 22.573
31n¢g AekepPpiov 2025
. EUAoyn adia péow
AV(ITI'OGBSG'I:O AOUTWV CUVOAIKWV ZUuvolo
KOOTOG ,
€Lo0dnuaTwv
3.423 3.423
540 540
3.963 3.963
31n¢ AskeuBpiov 2024
, EUMNoyn agia péow
AVU.TI:'OOBEO'TO AOUTWV CUVOAIKWV Zuvolo
KOOTOG ,
€008 NHATWVY
0 37 37
21.924 21.924
2.231 2.231
3.417 3.417
27.572 37 27.609
31n¢ AskepPBpiov 2024
. EUMNoyn agia péow
Avom'ocﬂacto AOUTWV GUVOAIKWV Z0volo
KOOTOG ,
€008 NHATWVY
6.316 6.316
91 91
6.407 6.407

OVOAUTIKOTEPEG €MEENYNOELC Yl TO TWE N

XPNHUOTOOLKOVOULKWVY PECWVY ETNPEALEL TN UETAYEVECTEPN OMOTIUNOT) TOUG.

30. ENIMETPHZH EYAOIHZ AzIA2

Ertipétpnon eVAoyng aiog XpnLOTOOIKOVOLLKWV HECWV

Katnyopla Twv

Ta XPNUOTOOLKOVOMIKA OTOLXEld TOU €vePYNTIKOU KOL Ol XPNLOTOOLKOVOULKEG UTIOXPEWOEL TIOU

empeTpolvTaL o eUAoyYeG atieg otnv Katdaotaon Olkovoulkng ©€ong tng Etatpeiag taflvopolvral BAoel tng

TOPAKATW Lepapxiag o tpla Emimeda yla tov kaBoplopod Kal Tnv yvwaotomnoinon tng evAoyng agiag twv

XPNLOTOOLKOVOULKWVY HECWY OVA TEXVLKI AMOTIUNONG:
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H Etatpela €xeL uloBetnosl tnv avabewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV CTOLXELWV TIOU

enmipeTpolvral o eVAoyn afla ota akoAouba enineda:

e Eminedo 1: EAoyn aia pe Baon SlampaypoateUoLUES (LN TPOCAPUOCUEVEC) TLIUEG OE EVEPYEG AYOPEC YL
OpOLO TIEPLOUCLOKA OTOLXELA 1] UTIOXPEWOELG.

e Emninedo 2: EVAoyn afla pe Bdaon povtéAa amotipnong ota omola OAa Ta otolkeia mou emnpedlouv
ONUAvVTIKA TV eVAoyn afia eival Bactopéva (site Apeoa site EQPeca) o mapatnPAoo SeSopéva TG
ayopac.

e Eminedo 3: EUAoyn atla pe BAcn LoVIEAQ AMOTIUNGNG OTO OTTOLAL T OTOLXELO TTOU EMNPEAlOUV ONUOVTLKA
Vv eVAoyn aia dev eival Baclopéva o mapatnpnolpa Sedopéva tng ayopac.

To XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl TWV XPNULATOOLKOVOULKWY UTTOXPEWOEWV TG ETatpeiag

Tou emiuetpouvtal og gVAoyn afia avaAvovtal katd tnv 31/12/2025 kot tnv 31/12/2024 ota w¢ Gvw

enineda Lepdpxnong wg ENG:

31n¢ AskepPpiov 2025

XpNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU Eninedo 1 Emninedo 2 Eninedo 3 Z0volo
ATAULTAOELG OO Tapaywya 0 10 0 10
ZUvolo 0 10 0 10

XPNHOTOOLKOVOUIKA ZTOLXELQL

Ynoxpewoewv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 10 0 10

31ng AskepPpiov 2024

XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU Eninedo 1 Eninedo 2 Emninedo 3 Zuvolo
ATTALTAOELG OO TTAPAYy WYL 0 37 0 37
Zivolo 0 37 0 37

XPNUOTOOLKOVOUIKA ZTOLXELDL

Ynoxpewoswv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 37 0 37

Aev umtnp€av aAAOYEG OTLG TEXVLKEC ATIOTINONG TIOU XpNOoLUoTMoLel N ETatpeia Katd tnv Tpéxovoa mepiodo
avadopdg. Evtog twv xprioswv 2025 kat 2024 Sev UTINPXAV LETAPOPEG TTOCWV UETAEY TWV EMUMESWV
Lepapxnong evAoyng aflog 1 kat 2.

Ta mopaywya XPNUOTOOLKOVOULKA LECA TOU eTUNMESOU 2 adopoUV O POOECHLOKES CUMBATELS avTaAAaynG
€MITOKIWV. H emipétpnon tng evAoyng aflag Toug yivetal pe avadopd oTig KOUMUAEG EMITOKIWY TNG ayopag,
HECW OMOTIUACEWY OO TUOTWTLKA LSPUPATA KAl O CUVOUAOUO HE E€0WTEPLKN OMOTIUNON HE Xpnon
KOUTTUAWV €TLTOKOU.

O mpoodloplopog ¢ evAoyng aflag Twv evOEXOUEVWV OVIOAAOYUOTWY amd omoKInon otolxeiwv
EVEPYNTLKOU, TIpOYUATOTIONONKE e BAon TNV MPoacéyylon Twv otabuopévwy mbavotitwy (probability —
weighted payout approach), Katd tnv nuepopnvia Tng anoktnong touc. H ebAoyn afla tng umoxp£waong yla
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Ta evleXOEVA OVTAAAAYUOTO EMUETPATOL O KABE nuepounvia avadopdg Kal we TV NUEPOUNVIia TEALKAG
EMLUETPNONG KL KATABOARC TWV.

31. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

Ol otoyol tn¢ Etalpeiag 6cov adopd tn Staxeipion tou kepahaiou sival oL €€AG:
e va efaodaliosl TNV Lkavotnta TNG ETalpeiag va cuveyxioel tn §pactnplotntad tng (going-concern)
e va efaodalioel pa KOVOToLNTLKA armodoon 6ToUE LETOXOUG TILOAOYWVTAC TTPOLOVTA KAl UTINPEGCLEG
ovaloyka pe To eninedo Kivduvou
® VO EKTTANPWOEL TIG CUUPATIKEG TNG UTIOXPEWOELG AVADOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

H Etatpeia kaBopilet 1o UYPog TOU KepoAalou avaloylkd HeE Tov Kivbuvo Twv OpactnploThTwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPBAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KwvSuvou, kal Staxelpiletal tnv kepaiatakr doun (oxéon davelopol mpog kedpalala) He TNV Tpocapuoyn
Tou UPoUG KOl TNG SLAPKELOG TOU SaVELOHOU, TNV KOO VEWV LETOXWV N TNV enLotpodn kedaAaiou oToug
LETOXOUC, TNV TpooapUoyr Tou UYPOoUG TOU HEPLOMOTOG 1 KAl TNV MWANCN HEMOVWHEVWY N oladwv
TLEPLOUGLOKWY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AloAkwv MApKwY Kol Twv AOUwv £€pywv TNG MECW €VOG
pelypatog biwv kedahaiwv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOMO aUTO N
Etalpeia mapakohouBel Tov deiktn Aavelakeég YIoxpewoelg mpog 2Uvolo AntacxoAoUpevwy Kepalaiwv. Qg
Aavelokég YIOXPEeWOELG oplleTal To cUVOAO TwV BpaxumpoBeopwv Aaveiwv, MakponpoBeopwy Aaveiwv Kat
Twv MOoKpompoBeouwv SAVELOKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOopevn xpnon. Q¢ Uvolo
Anacyoloupevwyv Kedbalaiwv opiletal To cUVOAO TwV LWV KedbaAaiwy, TWV SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMLXOPNYNOEWV UELWHEVO KOTA TO TTOCO TWV XpNUATIKWVY Slabecipwy
Tou 8eV UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOMO Xpnong i &éopeuon, mépav Twv SeopelOEWY TOU
ouvdéovral e Tov Savelopo.

O 8eilkTng KaTd To TEAOG TWV Xproswv 2025 kat 2024 £xel wg €ENG:

Nood o XWA. € 31.12.2025 31.12.2024
MakponpoBeopa Savela 350 3.387
MakpompOBECUEG UTIOXPEWCELG TTANPWTEEG TNV EMOUEVN XPHON 3.073 2.929
AQVELAKEG UTIOXPEWOCELG 3.423 6.316
JUvolo olwv kedaAaiwv 26.382 29.090
AQVELOKEG UTTOXPEWOELG 3.423 6.316
Emyopnynoetg 4.545 4.831
Mepik6 cUvolo 34.350 40.237

Xpnuatika Stabéotpa 1.136 3.417

AgopevPEveG KOTABEDELS 0 1.507
Mepik6 oUvolo 1.136 4.924
Z0volo AntacyoloUpevwv KepaAaiwv 33.214 35.313
Aavelakég Ynioxpewoelg / 2Uvolo AnacxohoUpevwy Kedalaiwv 10% 18%

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUMPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.
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32. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £PYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLVNTOU
efomALlopol TNG KaBwGg Kal eunmpaypata Bapn (ouvnbwg npoonueiwon umoBRKNC) eml AKWATWY KUPLOTNTA
™¢ pog e€acdalion Twv SAVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YIOXPEQZEIZ
EkBéoelg Dopoloyikng Zuppdpdwaong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag sloodnuotog), B) tng map. 1 tou dapBpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg @.M.A. kat y) g map. 5 tou apbpou 9 tou v. 2523/1997 (emiBoAr MpPoCTiHWY yla
urnoBéoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anuoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
péxpt kot to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAafn sSKwvY 1 EEALPETIKWV
Slatagewv mou Tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnc Kal und Tig mpolnobEaelg mou
OUTEG opilouv.

Ma g xprnoelg 2020 €wg kat 20224 n Etalpeia MAnpol T OXETIKA KPLTAPLA UTTAYWYNG oTtov GopoAoyLKO
€Aeyxo Twv Opkwtwv EAeyktwv Aoylotwy kat éhafe ExkBeon Oopoloyikng Zuppopdwong, cuudwva Ue TNV
map. 5 tou GpBpou 82 tou N. 2238/1994 kat tou apBpou 65A map. 1 N.4174/2013, xwpic va pokuPouv
oUoLWOEeLS SladopEC. InUeELwVETAL OTL, oUWV pe TNV eykUKAL0 MOA. 1006/2016, ol stalpeiec oL omoieg
£xouv unayBel otov wg dvw el81kO hopoAoyLko £Aeyxo Sev €atpouvTal amo T SLEVEPYELX TAKTIKOU EAEYXOU
oo TIG apuOSLeg POPOAOYIKEG apXEG. Mepaltépw, oUUdWVA LLE TN OXETIKN vouoBeaia, yla Tig xprnosig 2016
kal epeng, o EAeyxog kat n ékdoon Tou Popoloyikol MoTOTOLNTIKOU LoXVEL OE IPOALPETLIKA Bdaon.

Ma tn xpnon 2025, n Etatpeia £€xel unaxOel otov MpoalpeTiko dopoAoyLko EAeyxo Twv OpkwTtwv EAsyKTWY
Aoylotwv. O v Aoyw €LOLKOG €Aeyxog yia tn AnPn tou Dopoloyikou Mictonolntikou, Bploketal oe eEEALEN
Kol tpoPAEmEeTal va OAoKANpWOEL petd T dnuoaoievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
Doporoyikd Miotomowntikd Ba AndBel e Tnv oplotikr utofoAn tou armd toug OpkwTtoUG EAEYKTEG AOYLOTEC
0TLC GOPOAOYIKECG OpXEC. KaTd TNV 0AoKANpwaon TwV v AOyw dopoloyikwv eAEyXwV, N Aloiknon v avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TIOU KoTaxwpnodnkav Kol mou
QTELKOVI{OVTOL OTLG OLKOVOLKEG KATOOTAOELG TG ETalpeiac.

InUelwveTOL OTL, cUpdwva pe to StalapBavopeva otnv urt’ aptBu. NMOA. 1192/2017, to Sikailwpa tou
Anuooiou yla KaTtaAoylopo popou PEXPL KaL T xprion 2019 éxel mapaypadel EKTOC 0V CUVTPEXEL TEPIMTWON
edappoyng Twv eldkwv Slatafewv nept 10etolg, 15eT0U¢ Kat 20€ToUG mapaypadnc.

34, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOOPAX THZI KATA:XTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CHUAVTIKA yeyovota Tou vo eAafav xwpa Hetd thv 01/01/2026 péxpt tThv nUepopnvia
ouvtagng Tou mMapovTog.
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35. EMKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
JuuBouAo tng ENEPTEIAKH AEPBENOXQPIQN AE tnv 08/07/2026.

, , , O OLKOVOULKOG O MNpolotauevog tou
O MNpoebpog Az O AteuBUvwyv ZUuPoUA0G AevBuVTHC Aoylotnpiou
lewpylog Aypadlwtng EppavounA Meppdkng Eppavouni Qadalidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng

60



ENEPIFEIAKH AEPBENOXQPIQN AE

A. Meooysiwv 85, 11526 ABnva

Ap. TEMH 009095201000

ETHZIA OIKONOMIKH EKOEZH

MNa tn xprion 1 lavouvapiov €wg 31 Askepuppiov 2025



MNEPIEXOMENA

l. ETHXIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «ENEPTEIAKH
AEPBENOXQPIQN AE» EMNMI TQON OIKONOMIKQN KATAXTAZEQN MNA TH XPH2H 2025.................. 1
Il. ‘EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH ..ottt 10
M. ETHZIEZ OIKONOMIKEX KATAXTAZEIZ THX XPHXHZ MOY EAH=ZE THN 31H AEKEMBPIOY 2025 ... 10
ENE=ZHMHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN ..oviiiiiiiiiiii 15
1. FENIKEZ MAHPOMOPIEZ TIA THN ETAIPEIA (..ot 15
2. MAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN ...oviiiiiiiiiiiccc 15
3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THX AIOIKHIHZ ..., 20
4. MEPIAHWH OYZIQAQN KAI AOITTQN AOTIZTIKQN MOAITIKON ....ooviiiiiiiiiiiiii i, 22
5. AZOMATA TTATTA e sae s a e s b a e aae s 37
6. ENZOMATATIATIA Lo e 38
7. AOINEZ MAKPOTPOOEIMEZ AMAITHZEIZ....oooiiiiiiiic e, 39
8. ATTOOEMATA . e e bbb e sab e sa s s ra s 39
9. EMMOPIKEZ ATTAITHZEIZ ..o 39
10. MPOKATABOAESX KAI AOIMEZ AMTAITHZEIZ .....oiiiiiiiiiiiii i 40
11. AMAITHZEIZ AMO ZYMBAZEIZ ME TTEAATEZ ..o, 40
12. XPHMATIKA AIJABEZIMA . ...t 41
13. DANEIZMOZ o s 41
14. MAPATQIFA XPHMATOOIKONOMIKA MEZA ...t 42
15. MPOBAEWEIZ TA ATTOZHMIQZH MPOZQMIKOY ...oeiiiiiiiiiiiiiiiic i 43
16. AOITIEZ TTIPOBAEWEIZ ...t s 44
17. EMIIXOPHTIHZEIZ ..ot 45
18. TIPOMHOEYTEZ ...t 45
19. AEAOYAEYMENEX KAI AOIMEZ BPAXYMPOOEXIMEZ YNOXPEQZEIY .....ccviiiiiiiiiiiiiiccccice, 45
20. METOXIKO KEDAAAIO KAI AIADQOPA YTEP TO APTIO ..ot 46
21. ATTOOEMATIKA ... bbb a s 46
22. OOPOZ EIZOAHMATOZ — ANABAAANOMENH QOPOAOTIA ...t 47
23. KYKAOZ EPTAZION ...ooiiiiiiiiiic et 50
24, KOZTOZ MOAHZEQN, EZOAA AIOIKHZHZ KAI EPEYNQOQN-ANAMTYZHZ ..ot 50
25. NOITTA EZOAA/(EZONA) .ottt bbbttt b ettt b et 51
26. XPHMATOOIKONOMIKA EZOAA/(EZOAA) ...ttt sttt s sne e 52
27. ZYNAANATEZ ME ZYNAEMENA MEPH ..o, 52
28. 2KOMOI KAI TTOAITIKEZ AIAXEIPIZHZ KINAYNQON......ooiiiiiiiiiiiiiccc e, 52
29. MAPOYZIAZH TON XPHMATOOIKONOMIKQN MEPIOYZIAKQN 2TOIXEIQN KAl YNOXPEQZEQN ANA
KATHTOPIA o s r e s saa e 55
30. EMMETPHZH EYAOTHZ AZIAZ ..o s 56
31. MOAITIKEZ KAI AIAAIKAZIEE AIAXEIPIZHZ KEDAAAIOY......ccoiiiiiiiiiiiiirccccrireceesnee e 58
32. YOIZTAMENA EMIPATMATA BAPH ...ttt s 59
33. ENAEXOMENEZ AMAITHZEIZ KAI YITOXPEQZEIZ ...cocvviiiiiiiiiiii i 59
34, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOQOPAZ THZ KATAXTAZHZ OIKONOMIKHZ
OEZHZ .o s 59
35. ErKPIZH OIKONOMIKQN KATAZTAZEQN ...coiiiiiiiiieiic s s 60



ENEPTEIAKH AEPBENOXQPIQN AE.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «k ENEPTEIAKH AEPBENOXQPIQN AE»
EMI TON OIKONOMIKQN KATAZTAZEQN A TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 doo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOATOOLKOVOULKEC TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVOMTUCOETAL, LE pUBLIOUC Avw Tou HECOU OPOU OE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO EPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Entpornn mpoPAEmnel puBud avamtuéng nepinou 2,2%, eAadppw XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg to 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TG eVEpyelag Ba aokfoouv avodikn Tieon oTLg
TLUEG KaTavaAwTth. H avepyla Pelwvetal oe enimeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Oekaetia, oAAG ol SLapBpwTIKEG MPOKANOELS Topapévouv. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

JTOV TOMEQ TNG NAEKTPLKAG EVEPYELAC, OE TTAYKOOULA KAlpaKka, cuudwva Ue Tnv International Energy Agency
(IEA), To 2025 YapaKTNPLOTNKE QMO ONUAVTIKY av&non TG MayKOoULOG {NTNoNG NAEKTPLIKAG EVEPYELOG, HE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) kKaAUTtouv mavw and 90% tng
auENong TG mapaywyng Kot £XOUV CNLAVTIKH CUUETOXI OTO GUVOALKO EVEPYELOKO Uiyua.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplknG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
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ane€aptnon amno tov avpaka, e AvViooug pubuolg HeTaty Twv Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNAR HeTaBAnTOTNTA TLHWY, Adyw £€APTNONG amd GUCLKO aépLo Kal
TLEPLOPLOUWY oTa Siktua. Xwpeg O0nwe n Poupavia, n BouAyapia kat n Ouyyapia emtdyuvay Thv avantuén
ANE, evw n MoAwvia TOpEUELVE TIEPLOCOTEPO €EQPTNIEVN QO TOV AvOPAKA, AV KL UE OUEAVOUEVEG
€MEeVOUOELG OE UTIEPAKTLA OLOALKA KOl pwTOBOATAIKA.

Qg npog Tig e€erifelg otnv EAANvik Ayopa HAektplkng evépyelag afilel va avadepBel otL to 2025 n EAAASa
Kateypae Lotoplkd uPnAd enineda napaywyng NAEKTPLKNG evépyelag amo Avavewolueg Mnyég Evépyelag
(ANE), WbLaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
T0 49,6% TNG TAPAYOUEVNCG EVEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
arnodelkviovtag €ToL 6TL oL AME &gv amoteAoUv Ta «SeUTEPEVOUTA ETIAOYI».

Mapd tn TNV peydAn kataypadopuevn otpodn otig AlME, oL THEG Tou peUATOG TTAPAUEVOUV UPNAEC yLa ToV
TEAKO KaTaVaAWTH, KUpilwg Aoyw g€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TLHEG ALOVIKAG NAEKTPLKAG EVEPYELAG YLa TOL VOLKOKUPLA oTa Héoa Tou 2025 rtav oxeTikd uPnAEg, pe thv
péon Tt va Stapopdwvetal otig ~232 €/MWh. e emninedo yovdpeumopikng, n EANGSo mapapével petafy
TWV IO akpLBwV ayopwv nAektplopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
aeplou.

H anddoon tng mapayopevng nAekTpLKnG evépyelag and AME avapévetal va BeAtwbel ta emopeva £€Tn Ue
TNV avamntuén texvoloylwv anobnkeuong Onwe Ta cuoTnpata aviAnolotapievong — «Pumped Storage" kai
OUOOWPEUTWVY «Battery Energy Storage — BESS». To yeyovOog auTO QVOUEVETAL TOL EMOUEVA £TN va ETLOpA
ONUAVTIKA OTNV UETPLOCT TWV TLUWV NAEKTPLKNG EVEPYELAG YLOL VOLKOKUPA Kal Blopnxavieg oupBaiiovtag
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, kAmoleg avaAUoelg Seiyvouv OTL 0 OXEON L€ OPLOUEVEG YELTOVIKEG XWPEC OL XOVOPLKEG TLUEG
otnv EMada Atav ¢pOnvotepeg, Aoyw tng uhnAng mapaywyng AME pe amotéAeopa va onuelwBel pekop
e€aywywv nAektpLkol pelATOC, HE TIG Kabapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£ToUG — mepinou 6éka PopEg meploodTePeS amod To 2024. Ta w¢ Avw yeyovota avadelkviouv OtL N EANGda
apxilet va Aettoupyel wg meplPpepeLlakog KOUPBOC NAEKTPLKAG EVEPYELOC OTA BaAkavia Kot auTto KUPLwE Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyeiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwnn, o Outhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevluTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWVY £pywv aAAG Kol Thv gvioyuon Tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywVv armnod To urtapyov XaptoduAdklo aAAd Kal TV mPooBnkn véwv o Sltadopa otadla. Xto mMAaiolo auto
ouvexloTnKe N KATAOKEUN HovAaSwv Mapaywyng NALOKAG evépyelag and dpwtofoAtaikoug otabuolg otny
EAAGOa kol Boulyapia kaBwg koL To £pyo omoBrnkeuong UEYAANG OSLAPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv meploxn tng Audhoxiag (680 MW).H Etalpeia n omoia eival pépog tou OuiAou
TEPNA ENEPTEIAKH cupBdAel otnv emniteuén Twv oTtoXwv mou €xouv tebel.

‘ETolyla to £10¢ 2025 ot mwANoeLg TN Etalpeiag aviABav os 6.140 XA, eupw &vavtl 7.652 xWA. eupw to 2024,
HELWUEVEC KOoTA 19,8%. Ta AetToupyLka KEPSN TIpo TOKWV, Gopwv Kal anocPBeéaswy (EBITDA) avépyovtal o
4.456x\. eupw €vavtl 5.917xA. eupw TNV IPONYOUEVN XPNON, LELWHEVA KOTA 24,7%

Ta k€pdn mpo dopwv Stapopdwbnkav og 4.168 XIA. eupw, Evavtl 5.552 xA. eupw to 2024, evw Ta KoBapd
KEPON peta and dpopoug Stapopdwdnkav os 3.292 xIA. eupw, EvaviL4.486 XIA. eupw to 2024 PELWUEVA KATA
26,6%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
and TNV eKPeTAAAeuon evog AloAkol Mdpkou oxvog 30 MW otn Béon KPEKEZA MOYITOYAIOZ AHMOY
AEPBENOXQPIQN, BOIQTIAL .

JTIG LELWUEVEG ETULOOOELC TWV TIWANCEWY, TWV AELTOUPYIKWY KEPSWV TIPO TOKWV, GOPWV Kol amooBEcewv
(EBITDA) kaBw¢ kol Twv KEpSwV TPo Kol UETA $OpwvV CUVEBOAAAV Kupiwg Ta PELWUEVO emimeda NG
OVEMOAOYIKNG LOXUOG KABWCE KoL OL TIEPLKOTIEG TIOU TPAY LATOTIOLOUV OL SLAXELPLOTEG TWV SIKTU WV 0TOo TTAALoLo
eflooppomnnong ota Slakwvolpeva doptia TnG MapayOEVNG EVEPYELAC.

H xpnuatootkovoplky Béon tng Etalpesiog mapapével otabepry, Kabwg ta XpnUatikd dtabéoipa Kat ot
Sdeopevpéveg kataBéoelg avnlBav os 1.136,0 xWA. supw, evw n kaBapr davelakn B€on tng Etalpeiog
(6avelakég umoxpewoelg pelov Tapeloka Slabéopa peiov deopeuvpéveg katabéoelg) Stapopdwbnke ato
eninedo twv 2.287,0 XA evpw.

NepBaAloviikd Bépata

H Etatpeia dpaotnplonoleital oe Topeic pAkoug mpog to neplBAallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. Ito mAaiolo autoé n Oloiknon tng Etalpeiag e€etdalel kol mMapokoAouBsl MPOOEKTIKA T
nieptBarloviika Bpata pe okomo TV MPOAnYn Kot Tov EAeyXo Thg pUTOVONG Kol TWV TEPLBOAAOVTLIKWV
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdweévn LE TOUC
TEPLBAANOVTLKOUG KOVOVLOLOUG.

Awayxeiplon NpocwrikoU

H etalpeia amacyoAnos éva ATOUO TPOCWTILKO KATA TNV KAELOEVN XPron ONwC Kal SU0 ATOMO KOTA TV
TIPONYoUUEVN. € kaBe nepintwon amnaoxoAnong npoowrikol n Etalpeia epapudletl moAttikég dlaxeiplong
avBpwrnivou Suvaulkou (8Leg e TIG TOALTIKEG TTou edappolel o Outhog TEPNA ENEPTEIAKH otov omoio
avnkel. H Aloiknon tng Etatpeiog eivatl mMARpwE KOTAPTIOUEVN YLa TNV EGAPHUOYH TWV TIOALTLKWVY QUTWV, OTIWG
Sladopormnoinong kat (owv egukalplwyv, Tou Oefacuol Twv OSKAWUATWY Twv  gpyalOUEVWY TNV
OUVSLKOALOTIKN €AeuBepla, TNV uylewvn Kol aodalela otnv epyacia, cuotiuata ekmaidsuong, TPOMo
T(POAYWYNG KTA.

B. Inuavitikd yeyovata yia tnv xpricn 2025

o AnoteAéopota TNG UNOXPEWTIKAG Onpooiag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridpou HeTOXWV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9" Antphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n ENEPTEIAKH

AEPBENOXQPIQN AE katéotn MoVOUETOXLKI KOL TO GUVOAO TWV HETOXWV TNG EXEL TEPLEABEL TNV AVWVULN

Etalpeia pe v enwvupia MASDAR HELLAS MONOMPOZQMH A.E. Antodaciotnke, cUudwva e To apBpo 6

map. 3 tou N. 4548/2018, n mpooBnkn otnv enwvupio g statpeiag tng AEENG «povompoowrmn», AToL N

enwvupia mAéov Ba eivat «TEPNA ENEPTEIAKH MONOMNPOZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikog titAhog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpsia €xel kataywpnBel

oto ATHEXCSD wg¢ pn elonyurévn kat €xeL €dpa tnv ABriva, 066¢ Meooyeiwv 85.

e Alovoun KEpSWV Kot armoBspatikwy tne Etapeiog
Me tnv and 19 louviou 2025 Taktikng MevikAg 2uveAeVoew  Kat pe Tig ard 16/12/25 & 30/12/2025 EKTAKTAC

Mevikng Suveleloewg evékpvav tv Slavour kepdwv tou dpBpou 48 tou v. 4172/2013 tng Etatpeiag,
cludwva pe to apOpo 162 map. 3 tou v. 4548/2018, cuvolikol Tooou 5.980 xI\. upw.
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Agv uTtapYoUV GANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Freyovota petd thv AREN tg xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdTta mou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.

A. NMPOoOMTIKES

OLpoomTIKEG TNG ETatpeiag elval dppnkta cuvoeSeEVEC e TIC TPOOTITIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov onoio avrkel. O Opidog TEPNA ENEPTEIAKH cuvexilel ampOoKOmTa TO EMEVOUTIKO TOU TTAQVO
WG 0 peyaAltepog OUAOG TIpACLYNG EVEPYELAG OTNV Xwpa. H adoociwon otnv ektéAeon Tou emevOUTIKOU
MAQVOU  QVOMEVETOL VO €EVIOXUOEL TIEPALTEPW TIG POEG HOKPOXPOVIWY, TPOBAEPWY Kol
enavalappavouevwy 008wV e oTOX0 TNV avénon tng oxvog ota 6,0 GW £wg To TéAog TnG SekaeTiag.
InUELWVETOL OTL HeTA TNV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
OVapEVETAL v SLoSPpaPATIOEL ONUAVTIKO pOAO oTnv avamtuén tou xaptopuAakiou tou Opilou MASDAR
otnv Eupwrnn, kaBw¢ otoxeVel o cuvoAlkn LoV 100 GW maykoouiwg wg to 2030.

AgSOUEVWV TWV TIAPATIAVW KOL TIOPA TLG CUVEXELG TIPOKANGCELG KaL TLG TTAVTO EUMETAPBANTEG CUVONKEC OTIG
0YOpPEG eVEpYeLaC oTnV EAAGSa Kal 0To eEWTEPLKO OTIWC To TtpoOadato mapeABOv xel Seifel, o Ouhog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VO TIPWTOYWVLOTEL. YrievBupileTal OTL 0 HaKpOMPOBEaOG
otox0¢ Tou Opilou elval va mpoaoeyyloel éva xaptodUAdkLo Epywv dvw twv 6.0 GW oe Asttoupyia mpLv anod
TO TEAOG TNG TPEYOUOAG SEKAETIOG.

E. KivSuvol ko afeBodtnteg

OL 6pactnplotnteg tng Etaipeiag tnv ekBEtouv oe SLAPOPOUC XPNUATOOLKOVOULKOUC KLVEUVOUG OTWG
kivbuvog ayopac (cupmnephapBoavopévou Tou cuvallaypatikol Kivduvou, KlvdUvVou ETLTOKIWY Kol KLvdUvou
SlakOHAVONG TILWVY), TILOTWTLKOC KivOuvog Kal Kivbuvog peuototnTag.

H Etalpeia ylo TNV QVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KIVSUVWY KOL TOV TIEPLOPLOUO TNG APVNTLKAG
eMSpaAONG TOUC OTA XPNHUOTOOLKOVOULIKA TNG QmMOTEAECHOTA, TAPAKOAOUBEl TIG OLOKUMAVOELS TWV
HETABANTWV TIOU eMNPeAlOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepiMTwon
npoiovra.

Baowkotepol kivduvol kat afeBalotnteg otig Spaotnplotnteg tng Etatpeiog eivat ol akoAoubBot:

i.  Motwtkog Kivéuvog

H Etaupeia eAéyxel SLapKWG TIG OTMALTAOELG TNG KAl EVOWUOTWVEL TG TIPOKUTTOUoEC TIAnpodopieg otov
TILOTWTLKO TNG EAgy)o0.

To CUVTPIMTIKO UEPOC TWV ATALTAOEWY TOU evepPyELokol KAASoU adopd oTtov EUpUTEPO ANUOGCLO TOUEQ
(AANEEN). H Etatpeia mapadoolokd, Adyw tng duoNG Twv gpyacilwv TnG, Oev eKTIBETAL O ONUAVILIKO
TUOTWTLKO KIvOUVO amo eUMopLKEG amattnoelg. H Etatpeia Sev £xel cUVOAAOYEG e TTEAATEC LOLWTLKOU TOHEQL.
Y10 napeABov £xouv unaplel kaBuotepnoelg oTLC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onUavtikd pe tnv edappoyn tou N.4254/14 kaBwg Kol TNC €KTOKTNG £L0dpopdc mou emPANOnKe yla to
OLKOVOULKO £T0G 2020 ylo TNV OVILLETWIILON TWV TIOPEVEPYELWV TNG TAVONULOC Tou Kopwvoiol, oToug
mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otabuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
1eBel og Asttoupyia KovovikA | SoklpaoTik €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). Itic
Aounég ouvaAlayEg e Wbuwteg n Etatpeia Asttoupyel e yvwpova TOV TTEPLOPLOLO TOU TILOTWTLKOU KLvdUvou
KoL TNV SLOoPAALON TWV ATOLTAOEWY TOU.O TILOTWTLKOC KIVOUVOG yLa TO XPNUATIKA SLoBgoiua Kal TLG AOUTEG
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amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg TOU eUPUTEPOU ANUOOLOU TOHEA N LOXUPOL ETILXELPNOTLKOL
ou\oL.

TéNog, n Aloiknon tng Etalpeiag Bewpel OTL OAA T AVWTEPW XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD TAl
omola €xouv TPOKUPEL HETA TNV TPAYUATOTONON TWV OQMOpATNTWY AMOUELWOEWY, €ival uPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvaAAaypaTikog Kivéuvog

H Etapeia Spaotnplomoleital povo otnv EAAAdSa, cuvenwg Sev ekTiBeTal o KivOUVO CUVOANQYUOTIKWY
LOOTLHLWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kavova pe geupwraikoug OUiAoug OToU To VOULOMA SLoKavVoVIoUoU lval TO EUpw Kal wG €K ToUTou Oev
TPOKUTITEL CUVOAAQYLATIKOG Kivouvog.

iii. Kivduvog gntokiov

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupylag tng evtog tou Opihou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel Tnv £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyr tng Aloiknong eivatl o davelopog va
umoyBel og KUPOLVOUEVO ETILTOKLO KpivovTag OTL n emloyn auth gival n mAéov cupdépouaa.

Ta pakpomnpoBeopa Savela mou €xel AaPel n Etapeia gival Aavelo KUPALVOPEVOU €MLTOKIOU, YUe Baon To
euribor 6unvou mAfov neplBwplou, Kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapakdatw mivakag mapouctdlel TV gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol pEpPoug
TOU £MLTOKIOU NG Td€ewg tou +20% —20% (2024: +/-20% emionc). Ol aAAay£EC OTA EMLTOKLA EKTLUATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG MPOOPATEC CUVONKEG TNG ayopdag Kol HEXPL ohuEpa
napouoLalovral otabepég og OXEON LE TNV TTPONYOUEVN Xpron.

2025 2024
Mocd o€ XW. € 20% (20) % 20% (20) %
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (6) 6 (10) 10

H Etatpeia Sev ektiBetal o GAAOUC KLVEUVOUG TLLWVY ETILTOKLWV.
iv.  AvdAuon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou pguototnTag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKN, KABWC, EKTOC Ao T UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AelTtoupyoUlVTa OLOAIKA TtdpKa SnULOUpyoUV GCUVEXELG, LKAVOTIOLNTIKEG XpnUotopposc. OL KaBapeg
XPNUOTOPPOEG KOTA TO 2025 arod Aeltoupyké dpaotnplotnteg aviABav og 5.119 XIA. eupw £vavtL 4.285 XIA.
gupw To 2024. H Etalpeia Staxelpiletal TIG avayKeG PEVOTOTNTAC LE TOKTIKO TAUELOKO TIPOYPAUUATIONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWY TOU  Tpaypotomololvtal  Kabnuepwvd. Ol AVAYKEC PEUCTOTNTAG
napakolouBouvrtal og Sladopeg XPOVIKEG {WVEC, o€ KaBnuepwvn kol eBdopadlaia Baon kabwg Kal o pa
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KUALOpEvVN mepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG VLA TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia. H Etatpeia dtatnpel Stabéoipa os tpamneleg yla va KaAUPEL avAYKEG PEUCTOTNTAG
yla tepldédouc €we 30 nUEPWV.

vi. Nourtoi kivéuvol ko aepardtnteg

(a) Kivéuvog KAwpatikig AAAayr Kat ALOKUPAVOELG AVEHLOAOYLKWV SESOUEVWIV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TTAALGLO auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umnopel va emidp€pouv oTnV opaAn AELToupyio TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTTOAOYLOUWY EVOWUATWYOVTAL KAl VEOL TIOPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON mBavwy
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo PaBog¢ n  Buwolpotnta  kabe
TipoypOpaT{OMEeVNG emévéuaonc.

H Etaipela, avadoplkd e Tn SpaotnploTnTA TNG OTOV TOUEN TNG EVEPYELAG, TIOPOUEVEL EKTEDELLEVN OTLG
BpoxuxpOVIEG SLOKUUAVOELS TWV QVEUOAOYIKWY SeSopéVy, XWPIG auTO va eNMNPeAlel TNV LAKPOXPOVLL
amodoTIKOTNTA TWV EPYWV TNG, KABWG yLa TNV UAoTIOlNoN TWV €MEVOUCEWV TNG PONYOUVTAL EKTETAUEVEG
MEAETEG TTOU adpOPOUV OTNV LOKPOXPOVN CUUTEPLPOPA TWV TTAPATTAVW TIOPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 ol SLOXELPLOTEC TWV SIKTUWV UETAdOPAC NAEKTPLIKAG EVEPYELOC, WG LETPA TpooTaciag
SIKTU WV PO WPNOAV OE TTEPLKOTIEG LovAadwVv mapaywyng AME. OLTTEPLIKOTEG £XOUV ONUAVTLKI ETSPAGCN OTLC
OLKOVOULKEG eTLOO0ELG TOu Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
péoa e Ta omola Ba pmopel va avieTwriost tov Kivouvo auto. H avamtuén tTwv povadwv anobrikeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kKivduvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAo.

(v) Kivéuvog armé thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), to omoio &bpelel ota Hvwpéva Eplpdta, UMOKewTalL Ot TePLPEPELAKOUC
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppafewv otov ApafiLko
KoAmo. H kUpla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sie€ayetal kKupilwg otnv NotloavatoAikr) Eupwrn Kot AEITOUPYEL WG AUTOXPNUOTOSOTOUEVOC OPYOAVLIOUOG,
WG €K TOUTOU 8EV AVAUEVEL AUECT EMIMTWON Ao eEeAfelg oTNV TTOAEULKT cUppPALD.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO0, UMOPElL EUUESA VA EMNPEACEL TO XPNULATOOLKOVOULKO
neplBaAlov oto omoio n Etaipeia Asttoupyel KaBwg Kal OmMoLOdNTOTE LAKPOTPOBEGUO emevOUTIKO Kal
QVaITUELAKO TNG OXESLO Hmopel va pokUYEL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Ouidou Aappavovrag unogn Tty udlotdpevn afefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpooTaBel
va afLoAoynoeL £yKalpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

IT. EvaAlaktikoi Asikteg Métpnong Antodoong (“EAMA”)

210 mAaioto tn¢ epapuoyn¢ twv KatevBuvthpwy MNpauuwv « EvaAdaktikoi Asikteg Métpnong Alédoong» tng
Evpwrtaiknc Apxn¢ Kivntwv Aétwv kat Ayopwv (ESMA/2015/1415el) mou epapudlovrat amd tnv 3n lovAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Artodoaonc (EAMA)



ENEPTEIAKH AEPBENOXQPIQN AE.
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

O Opthog TEPNA ENEPTEIAKH MABETE otov omolo evtacostal n Etalpeia, xpnotpormnolel EvaAlaktikolg
Aciktec Métpnong Anodoong («<EAMAY») ota mAaiola AP NG amodAcewy OYXETKA [LE TOV XPNLOTOOLKOVOLLLKO,
AELTOUPYLKO KOl OTPOTNYIKO OXeSLAOMO TOU KaBwg Kal ylo TNV afloAdynon Kal tnv dnpocieucn twv
emibooswv tou. Autol ot EAMA efumnpetolv otnv KAAUTEPN KATOVONGCN TWV XPNUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEonNg.

Ou evaMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLKA
anoteAéopata nou £xouv cuvtoxBel cuuPwva pe Ta AMXA Kal o€ Kapio tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolouvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpén mpo TOkwvV Kot popwv: eival évag SelkTng Ue Tov omoio n
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaoctnplotntag. To oTolxeio opileTal wc:
KUkAog epyaciwy, - Kootog nwAnoswy, - E€oda Sloiknong kat 81dBeonc, - E€oda €psuvag kot avantuéng, +/-
Nownd €coba/(é€0ba) kat GAAa képdn /(Inuiég) mpoodloplotikd tou EBIT. Ta Aowud £co60/(£€0ba)
npoobloplotikd tou EBIT opifovrat wg ta Aoutd £é006a/(£€060) EKTOG TWV KOVOUALWY TwV JUVOAAAYLOTLKWY
Sladopwv amotipnong, twv AMopelwoswv/ (AVaKTAOEWY QNMOUELWOEWVY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHATOSOTIKWY, EMEVOUTIKWV QAMOTEAECHATWY Ko anooBécewv»: O deiktng mpoobétel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TIC CUVOALKEG AMOCPECELC EVOWHOTWY, AUAWY TtayiwVv oTolXelwv Kal SIKaLwUATWY
xpnong adaltpei TI¢ avaloyoloeg oTn Xpron anooPEcelg Twy enyopnynocwv. Oco peyalltepog o Seiktng
TOOO TILO AMOTEAEOUATIKN €lval n Aeltoupyia Tou topéa dpaoctnplotntag. To EBITDA opiletal wg to EBIT,
AoV TIC OMOOBECELS XPHONG TwV Taylwv TEPLOUCLOKWY OTOLXElwv, Helov oL avaloyoUoeg otn Xpron
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Ssiktng pe tov onoio n Atoiknon kpivel tnv tapslaky B€on tou
Topéa Spaoctnplotntog tng Etalpeiag oe kaBe ypovikr otyun. To otolxeio opiletal wg To cUVOAO TwV
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYNOEWV TTPOG
emiotpodn) Heilov TIg SeOPEUUEVEG KOTOOEDELC.

«NeplBwplo Miktol Képdoug» eival évag Seiktng pe Tov omoio n Aloiknon aglohoyel Tnv amodotikotnTa
Twv dpactnplotNTwy ¢ Etalpeiag kat opiletal wg moocootd Miktod képdog nmpog tov KUkAo Epyaciwv.

«AavVELOKEG YIIOXPEWOELG Ttpog ZUVOAo Anaoyxoloupevwv Kepahaiwv» sival évag Seiktng pe tov omoio n
Aloiknon afloloyel TNV XpNHUATOOKOVOULKH HOXAeuon tTng ETatpeiag. Q¢ Aavelakeg Yoxpewoelg oplletal to
oUvVoAo Twv BpayumpodBeopwv Aaveiwv, MakpompoBeopwv Aaveilwv Kot Twv MokpompoBeouwyv Savelakwy
UTIOXPEWOEWV TTANPWTEWV TNV EMOUEVN Xpron. Q¢ Z0volo AntacyoAoU levwy Kedpalaiwv opiletal to cuvolo
Twv Wilwv kedalaiwv, Twv OOVELOKWYV UTIOXPEWOEWY, TWV UTIOXPEWOEWYV amo HIoBwoelg, Twv
ETLXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV XPNHUATIKWY SLaBeciwy TTou 8V UTTOKELVTOL OE OTOLOSHTIOTE
TteplopLlopd Xprong f 6€ceuaon, MEpav Twv Se0UEVCEWY TTOU CUVSEOVTAL [E TOV SAVELOUO.

JToug KAtwOL mivakeg mapatiBevrat ot Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MNeplBwplo Miktol KEpSougy.
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EAMA 31ng AekepPpiov 31n¢g AskepPpiov
2025 2024
KUkAog epyaciwv 6.140 7.652
KaBapd képdn/(Inpicg) 3.292 4.486
AnooBéoelg (986) (982)
ATMOGBECELG ETILXOPNYNOEWY 286 286
XpNUATOOLKOVOULKA £606a 771 839
XpnNUATOOLKOVOLLKA £€06a (359) (508)
Dbpog eLcodAUATOG (876) (1.066)
Képén npo ¢popwv ko Tokwv (EBIT) 3.756 5.221
Képén npo popwv, TOKWV Kot anocBécswv (EBITDA) 4.456 5.917
o , 31ng AskepPBpiov 31n¢g AskepPBpiov
KaBapo xpéog / (mAedvaoua
po xpzog / ( Hat) 2025 2024
MakpomnpoBeopa Sdavela 350 3.387
MakpompOBeCUEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHON 3.073 2.929
Xpnuatika Stabéoipa (1.136) (3.417)
AeopUEUPEVEG KOTABEDELG 0 (1.507)
KaBapd xpéog / (mAsdvaopa) 2.287 1.392
NeplOwpLo Miktou Képdoug 31nc Aekepfpiou 31nc AekepBpiou
2025 2024
KOkAog epyaciwv 6.140 7.652
Kootog mwAncswv (2.342) (2.363)
Mukto képbog 3.798 5.289
NepBwpro MiktovL KépSoug 61,86% 69,12%

O beiktng «Aavelakeg YIOXpEWOELG TIPoG ZUVOAO AtacyoAoU evwy Kedpalaiwv»

2025 kat 2024 £xel wg €Nc:

KOTA TO TEAOG TWV XPrOEWV

Nood o XA € 31.12.2025 31.12.2024
MakpormpoBeopa Savela 350 3.387
MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON 3.073 2.929
AQVELAKEG UTIOXPEWCELG 3.423 6.316
JUvolo olwv kedahaiwv 26.382 29.090
AQVELAKEC UTIOXPEWOELS 3.423 6.316
Emiyopnynoetg 4.545 4.831
Mepiko oUvoAo 34.350 40.237
Xpnuatika Stabéotpa 1.136 3.417
AeopeVPEVEC KATABECELC 0 1.507
Mepik6 cUvolo 1.136 4.924
Z0volo AnacyoAoUpevwv KepaAaiwv 33.214 35.313
Aavelakég  Yrmoxpewoelg /  Z0volo  AmacxoAoUpsvwv
Kedalaiwv 10% 18%
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Z. ZuvoAAayEg pe Zuvedepéva Mépn

Ol cuvaAlayeg tng Etalpeiag pe ouvdedepéva pe auTh MPOOWNA KOTA tThv €vvola Tou AANM 24, €xouv
TipaypatonolnBel uttod Toug ouVABELS OPOUG TNG AYOPAC. Ta TOCA TWV MWANCEWV KAL AyopwV YLa TNV Xpnon
2025 kot To UTIOAOLTTAL TWV ATIOLTACEWVY KAl UTIOXPEWoswv tnv 31/12/2025 yia tnv Etalpeia mou €xouv
mpokUYPeL amd ouvoAAayEG pe ouvdedepéva pépn, epdavilovtal otnv Inpeiwon 27 TwV OLKOVOULKWV
KQTOLOTACEWV.

SuvoAAayEg Me péANn Tou AL,
Agev udiotavtal cuvalhayEg e LEAN AZ KATA TNV SLApKeLa TG xprong 2025
H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etatpeia amo tnv évapén tng £wg Kal onuepa dev €xelL poPel og anodkTnon Slwv PeToXwy Kat Statnpel
£€va umokatdotnua otn 6éon KPEKEZA MOYITOYAIOX AHMOY AEPBENOXQPIQN, BOIQTIAZ.

ABAva, 08/7/2026

Ma to Alolkntiko ZuppouALo,

lewpylog AypadLwtng

MNpoedpog AlolknTikoU TupBouliou
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IILEKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOMZTH
IIpoc 10 Métoyo g Etaipeiog ENEPTEIAKH AEPBENOXQPIQN AE

"Ex0gon EAfyyov eri tov Etaipik@v Owkovoukov Kotostassmv

I'vopn

"Exovpe ehéyEet Tig cuvnppéveg otkovopukés kataotdoetg g etopeioc ENEPTEIAKH AEPBENOXQPIQN AE (n
Etoupeia), o1 onoieg amotehobvtor and v KaTdoTOOT XPNHOTOOIKOVOIKNG Béomg tng 311 Aexeufpiov 2025, tig
KOTOOTAOELS OMOTELEGUATOV KOl AOTOV GUVOAMK®V EIGONUATOV, LETOPOADY 130V KEPUANI®V KOl TOUELKOV
pooV g ¥pPNoemg mov EAne v mMuepopnvia ovty, KOODS Kot TIG CNUEIDCELS ETL OVTOV TOV OLKOVOUK®OV
KOTOOTACEMV, COUTEPIAAUPAVOUEVNG TG TANPOPOPNONG GYETIKG LLE TIG OVOIMIELG AOYIOTIKEG TOMTIKEG.

Koté m yvoun pog, ot GUVNUPEVEG OIKOVOULKEG KOTAGTAGELG TAPOVGSLALovy e0A0Ya, and KGOe oLoLDOT oy, TNV
owovopkn 0éon g etapeiog ENEPTEIAKH AEPBENOXQPION AE katd v 31" Askepfpiov 2025,
YPTLLOTOOIKOVOLIKT TNG EMIOOON KO TIG TAUEINKES TNG POEG Y10, TN XPNOT] TOL EANEE TNV NUEPOUMVID CVTH COLP®VOL
pe ta Awebv Tlpotoma Xpnpotoowovouikng Avagopds («AIIXAy), 6nwg avtd €ovv viobBembel amd v
Evponaikn Evoon.

Baon yvopung

Atevepynoope tov Ereyyo pog ovpemva pe ta Atebvi Tlpotvrna EXEyyov (AIIE) 6nwg avtd £xovv evoopatmbel
omv EAnvikr Nopobeoia. Ot evBoveg pog, GOLO®VO. [LE TO TPOTLTO AVTE TEPLYPAPOVTOL TEPULTEPM GTNV EVOTITA
g éxBeong pog “Evbihveg eAeykt Yo TOV EAEYY0 TOV OKOVOLUK®DV KoTootdoewv”. Eipaote ave&aptntot omd v
Etoupeio, kb’ 6An 1 didpreia Tov dropiopov pog, ovpeova pe tov Kodwa Agovtoloyiog yioo Emoyyeipotieg
EXleyktég tov ZvpPovriov Aebvav Ilpotomwv Acovtoroyiog EAeyktdv kot TIC omoitnogls dgovioloyiag mov
oyetilovTol LEe TOV EAEYYO TV OLKOVOMKAOVY KATAGTAcE®V otV EALGSa Kot Exovpe eKTANPOGCEL TIC SEOVTOAOYIKES
LOG VTOYPEMGEIS COUPOVO HE TIS OMOLTHOES TNG 10YVOLGOS vopobesiog kol Tov mpoavaeepdpevour Kmdiko
Agovtoroyiag. ITiotebovpe OTL Ta EAEYKTIKG TEKUNPLO TTOV £XOVLE GMOKTAGEL EVal EXOPKT KOl KATOAANAQ Vol
mapEyovv Paon yio ™ YVOUN HoG.

Alro Oépa

Ot owkovopukés kotaotdoelg g Etapeiog ENEPTEIAKH AEPBENOXQPIQON AE yuo tn xpion mov €éinée v
31" AexeppPpiov 2024 eiyav eheyybel and dihov Opkwtd Eleykt Aoyiot, o onoiog e&€éppooce yvodun yopig
dtapopomoinon v 16 lovviov 2025 eni TV 0OIKOVOUIKOV KOTAGTAGE®DVY TG TPONYOVUEVNG ¥PNOEMG OV £ANEE TV
31" Aekepppiov 2024.

Alrec minpogopieg
H 6woiknon eivar vredBovn yia i dhdeg minpogopies. Ot dAdeg mAnpopopieg mepthapfdavovor otnv ‘ExbBeon
Awyeipiong tov Atoikntikod ZvpPovAiov, yuo v omoio yivetal oyeTikn avoeopd oty “Exbeon eni dAlwv

Nopwkaov kot Kavovietikdv Atoartmoemv”, ahhd dev Teplapfavouy TG OIKOVOUIKES KATAOTAGELS KoL TNV £KBgom
ELEYYOVL ML AVTMV.

H yvopn pog enti 1ov o1kovopk®v KoTooTdoemy dev KOADTTEL TIC GALEG TANPOPOpieg Kot dev eKPPALOVLE [E TN
YVOUTI 00T OTOL0GONTOTE HOPPTG CUUTEPOUCLLO. SLOACPAAIONG ETTL AVTAOV.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

e oyéomn pe Tov EAEYYO LOG EML TOV OIKOVOUIK®Y KOTAGTAGE®Y, 1 €06HVN LOG EIVOL VO AVOYVOGOVE TG GAAES
TANPOPOPIEG KOt e TOV TPOTO aTod, Vo eEETAGOVLE €6V Ol GALEG TANPOPOPIES Eival OVGLOOMS AGVVETELG e
TIG OIKOVOMUIKES KOTAGTAGEIS 1 TIG YVMGOELG TOV OTOKTNOOUE KOTO TOV EAEYY0 N OAMDG Qaivetol va givor
ovo1wdMG eoparpéves. Eav, pe Bdon tic epyacieg mov Egovpe ekTEAECEL, KOTOANEOVIE GTO GUUTEPAGHLO OTL
VILAPYEL OVOLDOES CPAALLN OE OVTEG TIG AAAES TANPOPOPIES, EIUAGTE VITOYPEMUEVOL VOL AVOPEPOVLLE TO YEYOVOS
avTtd. Agv EYOVLLE TITOTO VO AVAPEPOVLE TXETIKA e TO B€pa aTd.

Ev0¥veg T1¢ 010iKN0MG €L TOV OIKOVOUIKAOV KATAGTACEDV

H dwiknon éyet mv €vddvn yo v katdption Kot €0A0YN TOPOVGINCT) TOV OLKOVOUIK®DV KOTUCTAGEMV
ocopemva pe 1o AIIXA 6nwg avtd Egovv vioBetndei amd v Evponaixn Evoon, énmg Kot Yo ekeiveg Tig
dukhideg eowtepucon eAEyyov mov m Owoiknon kabopilel w¢ amapaitnteg, ®ote va Kobioctator dvvaty M
KOTAPTION TOV OLKOVOLK®DV KOTOOTAGEWDY OTOALAYLUEVOV 0O 0VCLDOES GPAALLN, TOL OPEIAETUL EiTE GE AN
gite og AdBog.

Kotd v xatdption Tov OKOVOHIK®OV KOTOoTAcE®VY, 1 dtoiknomn givar vaevbuvn yio v a&loAdynon g
wovotntog g Etaipeiog va cvveyicel ) SpaoctnploT)td e, YVOOTOMOIOVING OOV GLVIPEYEL TETOLN
nepinTmon, 1o Oépata Tov oyetilovran pe T cuvelopevn SpacTnPLOTNTA KoL T ¥PNOT TNG AOYIGTIKNG APy
g ovveLOEVNG dpaoTnPloOTNTAG, EKTOG Kat v 1) d10iknon gite mpotifetan va pevotomomoet v Etaipeia
N va S10KOWEL TN SpaoTNPLOTNTA TNG N OV €XEL OAAN PEAAICTIKY EVOALOKTIKY ETAOYN Ot TO Vo TpoPel 6
"OVTES TIG EVEPYELEC.

Ev0v0veg eheykTi] Y10 TOV £AEYY0 TOV OLKOVOUIKAV KUTOOTACEMV

O1 616)01 oG vl VO OTOKTHOOVLE EDAOYT SUCPAAIOT] VIO TO KATH TOGO Ol OIKOVOULKEG KOTOGTACELS, OTO
oOVOAO TOVG, gival AmaAAAYLEVEG OO OVOLMOES CPAALLN, TOV OPEIAETAL €iTe OE amdtn €ite og AGBOG Kot va
ekdmoovpe £kBeon gleykrn, 1 omoia mepAapPavel t yvoun poc. H eddoyn dwouopdiion cuviotd dtacediion
VYNV emmédov, oAl dev givan gyydnom 0Tt 0 €leyyxoc mov dievepyeitan copupwva pe to AIE, 6mwg ovtd
&yovv evompatmbdel otnv EAAnvikn Nopobeaia, Oa evtomtilet mdvta £va 0vo1dOEG GOALLA, OTOV AVTO VITAPYEL.
YpdApoto dvvotol va mpokdyouy and omdtn 1 and Aabog Kot Bewpovvtal ovciddN OToV, LEPOVOUEV T
abpototikd, Oa propovoe evdoya vo avapévetal 6Tl Bo emnpéalov TIg OIKOVOUIKEG OMOPAGELS TOV XPNOTMV,
7oL AopPavovTal pe BAcT) OUTES TIC OIKOVOUIKEG KOTAGTAGELS.

Qc kobnKov Tov gréyyov, ovppova pe ta AIIE 6nmg avtd €xovv evoopatmdei oty EAAnvikn Nopobeoia,
OOKOVE ETOYYEMLOTIKT KPIoT] KO SLOTNPOVLE EXOYYEALATIKO CKETTIKIGUO KB’ OAN TN S14pKELD TOV ELEYYOL.
Eniong:

e EvtomiCovpe kot a&loloyodpe toug Kivdhvoug oveldooVS GOAAMLATOS GTIG OIKOVOUIKEG KATAGTAGELS, TOV
opeldetan eite og amdm eite oe AdBog, oyed1dlovtag Kol SlEVEPYDVTAG EAEYKTIKEG OL0OIKOGIEG TTOV
OVTOTOKPIVOVTOL GTOLG KIVOUVOLS OLTOVG KO OTOKTOVME EAEYKTIKO TEKUMPLO. OV EIvol €mOpK Kot
KOTAAANAQ Y10 VoL TapEYouV Baom yia T yvodun pog. O kivduvog pun eviomicpol ovciddong GOAALATOS TOV
opeldetar o amdrn givar vYNAGTEPOC amd avTOV OV oPeileTon o AdBog, Kabmg N amdtn pmopel va
EUTEPIEYEL CLUTTOLYVIOL, TAACTOYPAPICL, ECKEUUEVES TOPOUAETYELS, WEVDELG dlafefoidoelg | Tapdkapym Tomv
SIKAS OV ecmTEPLKOD EAEYYOV.

o Koatavoovpe tic dikAideg omTePKOD EAEYXOL TTOL OYETICOVTOL [E TOV EAEYYO, LE OKOTMO TO GYEOIAGLO

EAEYKTIKAOV S100IKACIOV KATAAANA®Y Y10, TIG TEPLOTAGELS, AALG OYL LlE GKOTO T1| SLATOTMGCT) YVAOUNG EML TNG
OTOTEAECULATIKOTNTOG TOV SIKAMO®V £6®TEPIKOD eAEYYOL TG Etaupeiag.

o A&oloyodpe TV KOTOAANAOTNTO T®V AOYIGTIKOV TOALTIKM®V TOV XPNOULOTOOnKav Kol T0 €0A0Y0 TV
AOYIOTIKOV EKTIUNCEDV KOl TOV CYETIKMOV YVOGTOTOUCEMV TOL £YVOV Ao T dloiknon).

A member firm of Ernst & Young Global Limited
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o ATMOQUIVOUAOTE YO TNV KOTOAANAOTNTO NG YXPNong omd TN oloiknon g AOYIoTIKNG OpYNS TNg
ouveylopevnc SpaoTNPLOTNTOG KoL LE PACT) TO EAEYKTIKG TEKUNPLO TTOV OTOKTHONKOV Y10 TO €6V VTLAPYEL
0VoLMONG aPePatdTNTO GYETIKG LLE YEYOVOTO 1) GUVOTKES TTOV UTOPEL VO, VTOINADVOVY 0VGIHON afefardTnTa
¢ Tpog TNV Koot ta ¢ Etarpeiog va ocvveyioet ) dpactnpidtrd te. Edv copmepdvoupe 6ti vpictoton
ovo1ddNG afepfardtra, EipacTte VITOYPEOEVOL 0TV EKOECT] EAEYKTH VO EMGTIGOVUE TNV TPOCOYI OTIC
OYETIKES YVMOOTOTOWGELS TV OIKOVOLIKMV KATACTACEMV 1] EGV 0VTEG O YVMOGTOTOMGELS £IVOL OVETOPKELG
va dwpoporotjoovpe T yvoun pog. To copmepdopotd pog Poacifoviar oe EAEYKTIKG TEKUNPLO TOV
OTOKTAOVTOL PEYPL TNV Muepopmvia g €kBeong eleykt. Qotdc0, HUEAAOVTIKG YEYOVOTO 1| GLVONKEG
gvogyetal va Eyovv m¢ anotédespa 1 Etaipeio va tadoet va Aertovpyet og cuveyillopevn dpactnploTno.

e  A&I0AOYOOUE T1 GUVOAIKY TOPOVGIONOY, T OOUN KoL TO TEPIEXOUEVO TMOV OKOVOLK®DY KOTOACTAGEMYV,
CUUTEPILOUPOVOLEVOV TOV YVOOTOTOMGCE®Y, KAUODG Kol TO KoTé OGO Ol OIKOVOUIKEG KOTUGTAGELS
ameikovilouv TIC LTOKEINEVESG CUVOALOYEG KOl TO YEYOVOTO, HE TPOMO TOL EMITLYYAVETOL 1) €0AOYN
TopoVGiao.

Meta&d GAAov BepdTmv, Kowomolovpe otn S10iknot, To oyedlaldpevo VPO KoL TO YPOVOSIAYPULLLO TOV
ELEYYOVL, KOOMG KOl GNUAVTIKA EVPTLATO TOV EAEYXOV, CUUTEPIAALUPUVOUEVOV OTOIWV CTUOVTIKOV EAAEIYEDV
oTIG SIKAMOEG E0MTEPIKOV EAEYYOV EVTOTILOVIE KOATA TN OLAPKELD TOV EAEYYOV LAG.

e ’'EkOszon emi aAAov Nok®dv Kot KavovieTIKOv AToIT|GE®Y

Aoppdavovtag vroyn 6tL n Soiknon €xel v gubivn Yo v Kotdption ¢ ‘ExBeong Awyeipiong tov
Atorntikod ZupBovAiov, KOT  EQOPLOYN TOV AMOITACE®V TNG TAPAYPAeov 1, mepittdoelg oa’, ofy” kot B,
Tov apBpov 1541 Tov N.4548/2018, onpuetdvoope otL:

o) Katd ™ yvoun pog n 'Exfeon Awyeipiong tov Aountikov Zoppoviiov €xet kataptichei cuppva pe tig
1o HoVeES VOLIKEG amontioglg Tov apBpov 150 tov N. 4548/2018 kot TO TEPIEXOUEVO VTG AVTIOTOLXEL LE TIG
GUVNUUEVES OIKOVOUIKEG KOTAGTAGELG TNG pNong mov EAnge v 31 Aegkepfpiov 2025.

B) Me PBdon 1t yvdon mov omoKTAGOUE KOTO TO £Aeyy0 pog, Yy v etoupeic  ENEPTEIAKH
AEPBENOXQPIQN AE kot 0 mepiBdAlov g, dev éxovpe eviomicel ovoumdels avakpifeieg otnv Exbeon
Awayeipiong tov AotknTikov g Zupfoviiov.

Abnva, 10 IovAiov 2026

O Opkwtdc Ereyktc Aoyiotig

BAXIAHY KATIAANHX
AM.Z.0.E.A 19321
EPNXT & TTANT'K (EAAAY)

OPKQTOI EAETKTEX AOI'IXTEX A E.
XEIMAPPAY 8B, MAPOYZI
151 25 AOGHNA

AM.2.0.EA. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewdppag 8B, Mapouot, 15125

ApBpog FEMH: 000710901000

A member firm of Ernst & Young Global Limited



ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Aebvi Mpoturna Xpnpatookovokig Avagopdg (ANXA), we £xouv uloBetnOei amnod tnv
Evpwnaikni Evwon

OL ouvnuuéveg OlkovoplkeG Kataotdoelg eykpiBnkav amd 1o Alokntikd upBoUAlo tng ENEPTEIAKH
AEPBENOXQPIQN AE tnv 08" louAiou 2026 kat £xouv avaptnBel oto Stadiktuo otnv nAektpovikn SlelBuvon
www.w-dervenochorion.gr aAAd kol oto www.terna-energy.com, omou kot 8a nmapapeivouv otn 51abson

Tou emevlUTIKOU Kowou.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPIHTIKO

Mn kukAodopolv evepynTiko

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

NOUEG LOKPOTIPOBETEG ATMALTHOELG
ATOLTAOELG Ao Tapdywya

2UvoAo un KukAogpopoUvtog evepynTLKoU

KukAodopouv evepynTiko

AmnoBéuarta

EUTTOPLKEG QIMALTAOELG

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG
MpokataBoAEG Kol AOUTEG ATALTIOELG

Aot OELG amod mapaywyo
Xpnuatika Stabéoipa
2UvoAo KUKA0GOopoUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIZ
161 kepahoa

MeToxLKO KedAAaLo

AmoBepatikd

YrnioAouno kepdwv £1¢ VEO

2ZUvoAo Wiwv kedpalaiwv

MaKpOMPOOECUEG UTIOXPEWOELG
MakpormnpoBeopa Savela

Nourég mpoPAEPeLg

EmuyopnynoeLg

AvoBaAlopeveg dOPOAOYIKEG UTIOXPEWOELG
Z0VOAO LOKPOTIPOOECWY UTIOXPEWOEWV

BpaxunpOOoEG UTIOXPEWOELG

MpounBeutég

MakpompOBECUEG UTIOXPEWCELG TIANPWTEEG TNV EMOUEVN XPHON
AeSouleupéveg Kal AouméG BpaxumpOBeCUEG UTTOXPEWODELG
D0Opog EL00SNUATOG TANPWTEDG

Z0voAo BpaxunpOBECUWV UTIOXPEWCEWVY

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEDAANAIQN

Inueiwon

14

11
10
14
12

20
21

13
16
17
22

18
13
19

31.12.2025 31.12.2024
336 357
15.632 16.597
20.901 21.924
2 8
36.871 38.886
86 84

0 13

526 712
222 1.624

8 29
1.136 3.417
1.978 5.879
38.849 44.765
6.617 6.617
6.109 5.620
13.655 16.853
26.381 29.090
350 3.387
692 654
4.545 4.831
2.677 2.849
8.264 11.721
540 91
3.073 2.929
42 86

549 848
4.204 3.954
12.468 15.675
38.849 44.765

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAoEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

Inueiwon
ZuveXL{OEVEG §paOTNPLOTNTEG
KOkAog epyaciwv 23
Kootog mwAnocswv 24
Mikto KépSog
‘E€oba Sloiknong kat Stabeaong 24
Nountd éco60/(£€06a) 25
AnoteAEéopata EKUETAAAEUONG
XPNUOTOOLKOVOULKA £é006a 26
XPNUOTOOLKOVOULKA £€06a 26
KépSn npo pdpou eloodrpatog
D0opog eL00SNUATOG 22

KaBapa képdn xpRong

Nownd cuvoALlkd eLcodnpata
ZTOLXEiQ TTOU AVOKATATAGOOVTOL LETAYEVECTEPO OTA

AvtiotaBuion KéUvou TAPELOKWY POWV

Dbpog eLoodrpartog mou avohoyet

2Z0VOAO OTOLXELWV TIOU OVOKOTOTAGOOVTOL LETOYEVESTEPQ OTOL
anoteAéopoTa

Nounég ouVOoALKEG Inuieg xpriong (Leta and ¢opoug)

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

01.01 - 01.01 -
31.12.2025 31.12.2024
6.140 7.652
(2.342) (2.363)
3.798 5.289
(345) (369)

303 301

3.756 5.221

771 839

(359) (508)
4.168 5.552
(876) (1.066)
3.292 4.486

(27) (101)

6 22

(21) (79)

(21) (79)

3.271 4.407

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATaoTAoEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

Znpeiwon

ToUELOKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG

Képén npo pdpou eloodrpatog

AvampooapuUoyES yLa TNV cuU@wVia Twv Kadapwyv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBE£CELG AOWHATWY, EVOWHATWY TOYLWV OTOLXELWV KOl SIKOULWUOTOG
XPNONG MEPLOVUCLAKWY OTOLXELWV 5,6
ATooBEaCeLC eEMLXOPNYNOEWY 17

Tokol kat cuvadn £écoda 26
TokoL KoL Aoutd XpnLOTOOLKOVOULKA £€0ba 26
NeLToupyKo KEPSOG Ttpo peTaBoAwv Ttou kepalaiov Kivnong

(Av€énon)/Meiwon os:

AmoBéuarta

ATALTAOELG Ao CUUBAOELG PE TTEAATEG

MpokataBoAEg kot AoLmég BpayuUMPOOECHEG ATALTHOELG

AVénon/(Meiwon) os:

MPouNBEUTEG KAl UTIOXPEWOELG OO CULBACELG UE TIEAATEG
AeSOUAEUPEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG
NAnpwuég pdpou eloodRuaTog

KaBap£g TaUELAKEG ELOPOEG QIO AELTOUPYLKEG SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

Tokol kat ouvadn €écoba lonpayxBévia

Elonpatelc and xopnynBévta ddavela

KaBap£g TAELAKEG ELOPOEG ANO EMEVOUTIKEG SPAOTNPLOTNTES

TOMELOKEG POEG OTLO XPNHOTOOLKOVOMLKEG SpAOTNPLOTNTES

Emotpodn petoxikol kedalaiou 20
NANpwUEC yla pokpompoBeopa davela 13
Mepiopata mAnpwBévta

Tokot NMAnpwBEévTeg

KaBap£g TaELAKEG EKPOEG ATTO XPNHLATOOLKOVOLKEG SPAOTNPLOTNTES
KaBapn (Leiwon)/avénon xpnHatikwv Stabscipwv

Xpnpatikd Stabéoipa otnv apxn tng Xpnong 12
Xpnuatikd Stabéoipa oto T€Aog TG Xprong 12

01.01 - 01.01 -

31.12.2025 31.12.2024
4.168 5.552
986 982
(286) (286)
(771) (839)
359 508
4.456 5.917
(1) 10
199 (123)
1.401 (1)
449 (167)
(44) (11)
(1.341) (1.340)
5.119 4.285
1.037 1.196
757 1.248
1.794 2.444
0 (1)
(2.929) (2.794)
(5.980) (1.956)
(285) (470)
(9.194) (5.221)
(2.281) 1.508
3.417 1.909
1.136 3.417

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

Awadopd untép To

YrnioAouno Kepdwv

Metoxik6 kepaAato &ptio AnoOspaTIKA e1c véo Zovolo

1n lavovapiov 2024 6.617 6.801 13.221 26.639
KaBapd képdn mepldSou 0 0 0 4.486 4.486
Nountd cUVOAKA ELcodrpata

AvTLoTAOULEN KWYEUVOU TAUELAKWY POWV 0 0 (79) 0 (79)
Nounég oUVOAKEG Inuieg tepLodou (peta and dpopouc) 0 0 (79) 0 (79)
ZUYKEVTPWTLKA GCUVOALKA El0OSH T tEpLOSou 0 0 (79) 4.486 4.407
Emiotpodr) Metoxikou Kedbahaiou 0 0 0 (1) (1)
ZXNHATIOUOG QTTOBEPATIKWY 0 0 453 (453) 0
Alavoun LEPLOPATWY 0 0 (1.555) (400) (1.955)
TuvaAAayEg pe MetoXoug TnG eTaLpeiag Ko AOLmEG

ouvaAAayég 0 0 (1.102) (854) (1.956)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024 6.617 0 5.620 16.853 29.090
KATAZTAZH METABOAQN IAIQN KE®QAAAIQN XPHZHZ 2025

Metoxiko kepaAao A1u¢og:nt:)nép o AnoBepatika Yné)\ogtqut?'é(:p&bv Zovolo

1n lavouapiou 2025 6.617 5.620 16.853 29.090
KaBapd képdn meplodou 0 0 0 3.292 3.292
Nowund cuvolikd elocodrpata

AvTLOTAOpLON KLVOUVOU TOUELAKWY POWV 0 0 (21) 0 (21)
Nounég uVOAKEG {npieg meplddou (petd anod popoug) 0 0 (21) 0 (21)
FUYKEVTPWTIKA CUVOALKA LGOS paTa MEPLOSoU 0 0 (21) 3.292 3.271
IXNUOTIOMOG amoBEUATIKWY 0 0 510 (510) 0
Awavopr pepLlopdTwy 0 0 0 (5.980) (5.980)
TuvaAAayEg pe MetoXouG TnG eTaLPEiag Ko AOLIEG

ouvaAAayEg 0 0 510 (6.490) (5.980)
Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2024 6.617 0 6.109 13.655 26.381

Ol CUVOSEUTIKEC CNUELWOELC ATTOTEAOUV QVATOOTINOTO UEPOG AUTWYV TwV OLKOVOULKWY KaTaoTHOEWV.
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA NAPATQrH:z HAEKTPIKHZ ENEPTEIAI» mponABe amnod
HETATpOMI TNG Ndn umdpxouoag opoppuBuou etalpeiag « TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI 2IA ENEPTEIAKH MEAOMONNHZOY OE» cUpdwva pe tig Statdéeig tou N.2166/1993
Kall EYKPLTIKAG amodoaong 31913/20.10.2009 tng Nopapyiag ABnvwv. Exel £€6pa tnv ABrva, 066¢ Meooyeiwv
85 kat n diapketa tng eivan 50 £€tn, SnAadn puéxpt 20/10/59.

O oKOTIOG TNG eTALPELaG lval N KATAOKEUN Kol EKUETAAAEUCN LOVASWY OILOALKAG EVEPYELAC KOL N CULETOXN
O€ ETLXELPNOELG TIOU ETISLWKOUV TOV aUTO N mapepdepP OKOTO.

H Aettoupyia Tou AloAtkol apKou TnG etalpeiag Eekivnoe evtog tou 2011.

OL ouvnuuéveg Owkovoplkeg Kataotaoelg t¢ 31ng AeskepBplou 2025 eykpiBnkov omd 1o ALOIKNTIKO
JupBoUALo tnv 08/07/2026K0L UTTOKELVTAL OTNV OPLOTIKA EYKPLON TNG MEVIKAC ZUVEAELONG TWV HETOXWVY, Elvatl
O¢e SlaBEaipeg oto mMevOUTIKO Kolvo ota ypadeia tng Etalpeiag (0606¢ A. Meooyeiwv 85, 11526 ABrjva) kat
NV otooeAida ¢ Etalpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKEG KataoTtdoelg Tng ETalpeiag evomolovvral pe tn LEBodo tng oAKNG evomoinong
oTLG evomolnpéveg Okovopikeég Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola sival eykateotnuévn
otnv EAAGda kol tng omoiag to moocootd cuppeToxng otnv Etatlpeia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).

2. NOAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZITAZEQN
2.1 Baon Napouoiaong Twv OLKOVOULIKWV KOTOOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etalpeiag tng 31ng AskepPpiou 2025 mou KaAUMTOUV ThY
etnola mepiodo amo tnv 1n lavouapiov €wg kat tnv 31n AskepPpiouv 2025 eival opudwveg pe ta Aebvn
Mpotuma Xpnuatoolkovoulkng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Entpon AleBvwv AoyLoTikwv
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emutpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel amoé tnv Eupwmaikn Evwon péxpl tTnv 31n AskeuBpiov 2025. H
Etalpela epapuolel 6ha ta Aebvr) Aoylotika Mpotuma (AAN), Ta Aebvr) NpoTuTia XpNULOTOOLKOVOULKAG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou £xouv edappoyr] oTig epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TLOALTLKEC, TtEPIANYN TwV omoiwv mapouataletal otn Inueiwon 4, £{ouv ePAPUOOCTEL UE CUVETIELA GE OAEC TLG
mapouoLaloeveg MepLOSOUG.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv kKataAAnAn Baon yla TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeilel va efetdoel edv n Etalpela pnopel va cuvexioel Tn 5pactnploTNTA TN OTO VYU LEAAOV.

H anodaon tng Aloiknong va XpNOLUOTIOLOEL TNV apXn TNG CUVEXLONG TNG ETUXELPNUATIKAC SpaoTnpLotnTag
elval Baolouévn oTIC eKTIUNOELG TToU AapPAavouv OAeg TIG TOAVEG EWYEVEIC EMIMTWOELS OO TIOALTIKES
e€eli&elc kal alayEG TOu olkovopLkoU epLBAAAOVTOG oToV omoio Spactnplomoleital.

Kata tnv 31n AekepBpiou 2025, to kedpahaio kivnong tng etaipeiag (KukAodopouv Evepyntikd —
BpaxumpoBeopeg Ymoxpewoelg) kablotatal apvnTikd katd € 2.226 YW\. Kupiwg Aoyw oameleuBépwaong
deopevpévwy Katabéoswv mocol € 1.507 X\, Onwc meplypddetal otn onpeiwon 10 kat tng VMapEng
Bpaxumpobeouwv umoxpewoewv moool € 381 XA mpog tnv TEPNA ENEPTEIAKH M.A.B.ET.E oL omoieg
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

adopouv kuplwg oe epyacieg ouvtnpnong tng etatpeiog moooL € 211 A KaBwe Kal o APOLBEC SLOLKNTIKWY
UTTNPECLWYV TtoooU € 169 XIA.

H Alolknon ekTLd Mwe To apvnTIKO KedDAAALo Kivnong elval cuykuplako pLog Kat n Etalpeia mapouotdlel
kepdodopia Kal ekTHa OTL Ba cuveyioel va eival kepdodopa pe BETIKEG AELTOUPYIKEG TAUELOKEG POEC OTO
HEAAOV.

Q¢ ek toutou, Sev udlotatal ouolwdng afefaldTNTa KAl OL XPNUOTOOIKOVOULIKEG KOTOOTACELS £XOUV
KOTAPTLOTEL e BAon TNV apxn TG CUVEXLONG TG SpaoTNPLOTNTOC.

2.2 Bdon empéTpnong

Ol CUVNUUEVEC OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaybel BAceL TNC apXrG TOu
LOTOPLKOU KOOTOUC, €KTOC OO TO TAPAYWYO XPNUOTOTIOTWIKA HECA, TNV UTOXPEWGN eVOEXOUEVOU
ovTtoAAQypaTog, TIG emevOUOEL OE OUUUETOXLKOUG TITAOUC Kal TIg Aoutég BpayxumpoBeoueg Enevbuoelg, ta
omolia empeTpolvtal otnv eVAoyn aia.

23 Nopwopa napouoioong

To vouloua mapouciaong kat Asttoupylag ival to Eupw (voulopa tng xwpag tg £6pag tng Etalpeiag) kat
OAa Ta tood apouactalovrol og XIALaSeg Eupw, eKTOC edv avadEpetal SLadopeTIKA.

2.4 ZuykplouotnTa
To UYKPLTIKA PLeYEDN TwV OkovouLlkwy Kataotdoswv dev €xouv petaPAnOet.
2.5 Xpon eKTIUACEWY

H oUvtagn Owovouikwv Kataotaoswyv cUudwva pe ta AMXA amaltel tn Xprion eKTIUACEWY KoL TNV AoKnon
Kplong Katd tnv epappoyn Twv AOYLOTIKWVY apxwv TG Etalpeiag. Kploelg, mopadoxEG Kol eKTIUNOELG TNG
Aloiknong emnpedlouv TO TIOCO OTO OMNMOIO0 QIMOTIUWVIOL OPLOMEVA OTOLXELO TOU evepynTikoU Kol
UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal KoTd TN SLAPKELX TNG XPNONG yla oplopéva €coda kal £€€0da,
KoBwg KAt TLG TaPoUCLA{OEVES EKTLUNOELG VLA TLG EVOEXOUEVEC UTIOXPEWOELC.

OL mapadoXEG Kal oL EKTLUNOELG aflohoyouvtal og cuveX BAon Kol cUUPWVA e TNV LOTOPLKN EUTELPLO KOl
AGAAOUG TtapAyoVTEG, CUUMEPAAUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEANOVTIKWY YEYOVOTWV TOU
BewpouvTtal AoyLIKA KATW oo TG UPLOTAPEVEG oUVONRKeG. OL EKTIUAOELG KaL Ol TTOpadoXEC aUTEG adopouv
OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA armoteAéopata eival mbavo va Stadopomolouvtal anod Toug
AoyloTikoU¢ umtoAoylopoU¢. OL TOUELG TToU amaltouv Tov PeYaAUTEPO Babuo kplong kaBwc Kal oL TOUElg
OTOUC OTIOLOUC OL EKTIUNOELG KL Ol TTAPASOXEC €XOUV ONUOVTLIKY emidpaon ot OkovouLkeG Kataotaoelg
napouotalovral otn Inueiwon 3 Twv OKoOVOULKWY KataoTtaoewv.

2.6 Néa Npotuna, Aleppnveieg Ko tpomonotioelg Npotinwy

OL AOYLOTIKEG apXEG TTOU POPHOOTNKAV YLa TNV TIPOETOLUOOLO TWV OLKOVOULKWY KATAOTACEWV £(val oL 18Leg
L€ QUTEC TIOU akoAouBnBnkav otnv cUVTOEN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yia t xprion nou
€An&e tnv 31 AekeuPpiou 2024, eKTOC Ao TNV ULOBETNON TWV TPOTOMOLNCEWY OPLOUEVWY TIPOTUTIWY, N
epoppoyn TwV OMOLWV £YIVE UTIOXPEWTLKN otnv Eupwnaikn Evwon yla tig xpnoelg mou €ekivolv TNV 1n
lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTIOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoiaL
£Xouv te0el o€ oYU Ka £xouv ULOOETNOEL and tnv Eupwnaiki Evwon
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ENEPTEIAKH AEPBENOXQPIQN AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

Ta akdhouBa véa MNpdtuma, Alepunveieg kat Tpomomnotioelg Mpotunwy £xouv ekdoBel amo to TuppouAlo
AleBvwv Noylotikwy Mpotumntwy (IASB), £xouv uloBetnBel amod tnv Eupwrnaikn Evwon katl n ebappoyn toug
eival umoxpewtikn ard tnv 01/01/2025 ) petayevéotepa.

Tpomornownoelg oto AAM 21 «OL emdpdoell UETABOAWV TwV TLHWV ouvaAldypatog»: EAAewdn
AvtaAa€puotntag (edpoppoletal yla €troleg ieplodoug mou Eekvolv TN f petd tnv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZuppouAto AoyloTikwy Mpotumnwy (IASB) e€£6woe TpoMOMOLAOELS OTO
AAN 21 «OL eTdPATELG LETOBOAWY TWV TLULWY CUVAAAAYLOTOG UE TIG OTIOLEG OMMALTELTOL ATIO TLG OLKOVOLLKEG
OVTOTNTEC VA TIAPEXOUV TILO XPNOLUEG TTANPOGDOPLEG OTIC OLKOVOLLLKEG TOUC KATOOTAOELG OTAV EVA VOULOUO SV
umnopel va avtaAayBel og éva GAAo vouLopa. OL TPOMOTOLNOELG TTEPIAABAVOUV TNV ELCAYWYI) TOU OPLOHOU
NG AvTaAAAELUOTNTAG EVOG VOUIOHATOG, KaBwG Kat T Stadlkaoia Je Tnv omola n olkovouLkn oviotnta Ba
npémnel va aflohoyel autnv tnv avtaAhaglpotnta. Emmpoocbeta, oL Tpomonolnoslg napéxouv kabodrnynon
avapopLKA LE TO TIWG TIPETIEL N OLKOVOLLKA OVTOTNTA VA UTIOAOYIlEL TV cuVOAAQYLLOTLKA LoOTWia (spot rate)
OTLG TIEPLTTWOEL OTOU TO VOMLopa Sev elval avtaldélo kal amnattolv npdcoBeTeC YVWOTOMOLNOELG OF
TLEPUITTWOELG OTIOU LA OLKOVOLLLKF] OVTOTNTA £XEL UTTOAOYIOEL Ula GUVOAAOYULOTIKN LoOTIHia Aoyw EAAeLNG
avtalafipotntog. O tpomomnoloslg oto AAM 21 oxUouv yLa Tt AoyLoTikh Tiepiodo amd TV N LeTd tnv 1n
lavouapiou 2025. Aev npogkue enintwon otig Otkovoulkeg Kataotdoelg tng Etalpeiag amo tnv edpappoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Alepunveieg, avabewpnoELg KAl TPOTONOLNOELG ULOTAUEVWY MpoTUNwyV Ta omnoia
Sev €xouv akopa teOel o€ LOXU, aAAd gite £ouv N Sev £xouv ULOBeTNOEL amd tnv Eupwnaiki Evwon péxpL
v 31/12/2025

Ta ak6AouBa véa Mpdtuma, Aleppnveieg kat Tpomomnolioelg Mpotunwy £xouv ekdoBel amoé to TuppouvAlo
AeBvwv NAoylotikwv Mpotunwv (IASB), dev €xouv akoun teBel oe LoxU oAAa elte €xouv N bev €xouv
uloBetnBel ano tnv Evpwnaikn Evwon.

A. Néa Mpotuna, Alepunveieg, AvaBewpnoeig kat Tpononolnoel udlotapevwv Npotunwv ta onoia v
£XOouv aKkOun te0ei o€ LoXU aAld £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon

ANXA 9 & AMNXA 7 «TPOTONOLACELG 0TV TAELVOUNON KAl EMLUETPNON TWV XPNHUOTOOLKOVOULKWY HECWV»
(epappoleton yla €ToLeg MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOTMOMOLANCELG YL TLG ATOLTHOELS TAELVOUNGCNG KAl EMLUETPNONG TOU
AMNXA 9 «XpNUOTOOLKOVOULKA MECO» Kol OVTIOTOLXEG YVWOTOTOLNOELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: [vwotomolnoeslg». ESKOTEPA, HE TIG VEEG TPOMOMOLNOEL Oleukplviletol TOTE TPEMEL val
amoavayvwplleTal pLa XpNIOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HECw NAEKTPOVIKAG
MANPWHUNAG. Emlong, mapéxetal emumAéov kaBobriynon yla tTnv afLoAdynon Twv XapakTnPLoTIKWY OUUBATLKWY
TOUELOKWY POWV ylo XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oOTtolxeia ouvdebepéva pe kpunplo ESG
(mepBaANOVTIKA, KOWWVLKA Kal €TaAlplknG SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOL|OEWV OXETIKA HE TLG MeVOUOELS 08 CUMMETOXLKOUC TiTAoug Ttou mpoodlopilovtal otnv eUAoyn
oflo UEOW TwV AOUTWV CUVOAIKWVY EL0OSNUATWY KOL TIPOOTEBNKAV QTALTHOEL] YVWOTOTOLCEWY yla
XPNLOTOOLKOVOULKA LECO LUE EVOEXOEVA XOPAKTNPLOTLKA N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopol. OL TPOTOTOLNOELG LOXUOUV YLOL AOYLOTIKEG TTEPLOSOUC e NUepOoUnVia EvapEng Tnv 1 HeTd
Vv 1n lavouapiov 2026. H Etalpeia Ba €€eTdoel TNV eMIMTWoN TwWV UMOAOIMWY TPOTOMOLACEWY OTLG
OlKoVOULKEG TG KataoTtdoelc.
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Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia €THoLeg MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)

JTi¢ 18 AekepBplou 2024, to ZupPBoUAlo AteBvwv Aoylotikwy Mpotimwy (IASB) e€£6wae TpOMOMOLHOELS OTO
ANXA 9 «XpNUatoolKovouLKa Méoa» kat AMXA 7 «XpnUOTOOLKOVOULKA HECA: [VWOTOMOLOELSY, UE OKOTIO
va BonBnBouv ol eTalpeieg va avapEpouv KOAUTEPA TLG XPNOTOOLKOVOULKEG ETUMTWOEL TWV CUUBACEWY
avadopdg og NAEKTPLKN eVEPYELA EEAPTWHUEVWV ATIO TN GUON, YVWOTEG KAl WG ZUUPwvieg Ayopag Evépyelag
(Power Purchase Agreements - PPAs). OL CUUBAOELS QUTEC XPNOLLOTIOLOUVTAL OO TIG ETALPELEG yla TNV
e€aodalion NG MPoUNRBeLag NAEKTPLKNG EVEPYELOC QMO OVOVEWOLUEG TNYEC, OTIWCE N ALOALK Kal N NALakn
evépyela. QOTOCO, N TOCOTNTA EVEPYELOC TIOU TIAPAYETAL UTMOpel va peTtafarAetal Aoyw efwyevwv
TLAPOYOVIWY, OTWG OL KOLPLKEC CUVONKEG. OL TPOTIOTOLOEL OTOXEUOUV OTN BEATLOTN QMOTUTIWON AUTWY
TWV CUUBACEWV OTLE XPNHOTOOLKOVOULKEG KATAOTACELG: a) SLEUKPLVI{OVTAG TIC AmaLTHOELS EDAPHOYNE TNG
€vvolog tng «1bloxpnolponoinong» (own-use), B) emtpémovrag tn Aoylotikn avtiotabuiong (hedge
accounting) oTLC TTEPUTTWOELS TTIOU OL CUUPBACELG AUTECG XPNOLLOTIOLOUVTAL WC LESA AVTLOTABULONG Kv&UVoU
KOlL Y) TPOCBETOVTAC VEEG ATTALTHOELG YVWOTOTIOLOE WY, TIPOKELUEVOU OL EMEVOUTEG VO KATOVOOUV KAAUTEPQ
TV enidpacn auTwv TwV CUUBACEWY OTO OLKOVOLLLKA OTTOTEAETOTA KOL TLG TAUELAKEG POEG TWV ETALPELWV.
Ol TPOTIOMOLAOELG LOXUOUV ylol AOYLOTLKEG TTEPLOSOUG TIoU EgKlvouv amo tnv 1n lavouapiov 2026, pe Tnv
npowpn UloBEtnon toug va esmutpenetal. H Etalpeia emédete va uloBetnosl kat €dappooel TLG
Tpornomnotnoelg oto AMXA 9 yia SupBaocsic Avadopag oe HAektpikn Evépyela eéaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpiv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpig va onuelwBel onuavtikn enintwon otig OKoVOUIKESG TNG KATaoTAoELS.

Etoleg BeAtiwoelg twv AMXA-TOpog 11 (edpapudleton yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV TNV | LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnole¢ BeAtiwoelg twv AMNXA, 0TI omoleg
nepthappavovtal ooovog onuaciag tpomomoloelg ota €€ng Aoylotka Mpotuma: AMNXA 1 «Mpwtn
edapuoyn Twv Alebvwv Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LECQL:
I'vwoTtomnoloelgy, AMXA 9 «XpnUOTOOLKOVOULKA péaay, ATMXA 10 «Evormotnpéveg OLkoVouLKEC KOTaoTdoelg»
kat AAN 7 «Katdotoon twv Tapelokwv Powvy». OL TPOTMOTIOLRCELG LoXUOUV YLa AOYLOTIKEG TtepLOSoUG TNV i
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€etdoel TNV eNiMtwon OAwV TwV TAPATIAVW OTLG OLKOVOULKEG
¢ Kataotaoelg.

ANXA 18 «Mapovuciaon kot N'vwotonoinon ot Okovoukég Kataotdoelg» (epappdletal yla €TroLEG
nepLodoug ov §ekvolv tnv R petda tnv 01/01/2027)

Tov Amnpilio tou 2024, to IASB tpo€Pn otnv ékboaon evag véou Mpotumou, Tou AMNXA 18 To onoio avtikablotd
To AAM 1 «Noapouciaon Twv Owovoulkwy Kataotdoswv». Komog Tou MNpotumnou eival va BeATlwoel Tov
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa OTNV KOTAOTOON QTMOTEAECUATWY XPNONG KAl TWV YVWOTOMOLNOEWY €Ml TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATiwosl TV TOWOTNTO TNG XPNHOTOOLKOVOULKNG
mAnpodopnong Adyw: a) TG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong vo yVwoTomoloUvTal 0 EEXwPLOTr) ONUElwWOn TWV OLKOVOULKWY KATACTACEWY Ol SEIKTEG
andédoong mou €xouv kaboplotel amd tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv VEwWV apxwv ywo opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etalpeia Boa eetdosl tnv emintwon OAwvV Twv MOPATAVW OTLC OLKOVOULKEG TNG
Kataotdoelg av kat dev avapévetal Kapia enidpaon.
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B. Néa Mpotuna, Aepunveieg, Avabewpnoelg Kat Tpomomnotnoelg udlotapevwv Npotinwy ta onoia Sev
£€XOUuV aKOun teO<el o oYU Ko v £xouv akopa uoBetnOei and tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég ctalpeie¢ mou O6gv  anmotedolv  stoupeis¢ dnpociov evdiadépovrog:
N'vwotonouwjoslg” (o LoXU yLa €THOLEG MEPLOSOUG OV EEKLVOUV TNV /| HeTA@ TNV 01/01/2027)

Tov Malo tou 2024, to AleBvig JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTIC BUYATPLKEC ULAG LNTPLKAG ETALPELAC TIOU £KSLOEL ETAOLEG
EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Snuoota xprion He Bacn ta Aoylotika mpotuma AMNXA, va
epapuolouv ta Aoylotika poturia AMNXA e PELWHEVEG ATIAITAOELS YWWOTOMOoLoewVv. Ol BUyaTPLKEG TTOU
emAéyouv va edpapuocouv to AMXA 19 Ba stakohouBolv va epapuolouv TIC ATIALTNOELS avayvweLong,
ETUPETPNONG KOL TTOpoUGLaonG ota Aoutd AoyLloTikd tpotuma AMNXA aAld dev Ba xpetdletal va epappuocouv
TIC QUTALTNOELG YVWOTOTOINONE oTa AOLMA AOYLOTLIKA TIPOTUTIA EKTOG av opiletal Stadopetika. To Mpdtumo
TBeTaL Og oYU yla €TNOLeC MEPLOSOUG avadopdg mou EEKvouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPEMETAL N vwpitepn edappoyr). H Etalpeia Ba efetdoel tnv emimtwon OAwvV Twv MOPATIAVW OTLG
OLKOVOULKEG TNG KATAOTAOELG av Kol OEV OVaUEVETAL Ko emidpaon.

ANXA 10 Evortounpéveg Otkovopikég Kataotdoeig ko AATM 28 EmevSUGOELS GE ZUYYEVEIG EMLYXELPHOELG KOl
Kowonpacéisc - Tpononoinon: NwAnon 1 elodopd MEPLOUGLAKWY OTOLXELWV LETAED EVACG EMEVSUTH KO TNG
GUYYEVOUG TOU €TOLPELOG 1) TNG KOowompagiog tou

OL TPOTOTIOLNCGELG OVTLUETWTTI{OUV LILO AVOYVWPLOUEVN ACUVETELN LETAEY TWV amaltoswv Tou ANXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLLETWITLON TNS TWANGCNG 1 TNE EL0DOPAG TWV TTEPLOUGLOKWY OTOLXELWY HETAED
TOU €mMevOUTH KOl TNG OULYYevoUG Tou €Talpelag r tng kowompagia¢ tou. H kUpla CUVEMELA TwV
TPOTIOMOLNOEWV £lval OTL éva MARPEG KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr nephapBavel pLo
enixeipnon (eite oteyaletal os pla Buyatpikn gite oxt). Eva peptkd k€pdog N {nuia avayvwpiletal otav n
ouvaAhayn meplAapBavel oTolxela evepynTIKoU TTOU S€V CUVIOTOUV EMLXELPNON, OKOWN KOl av TO oToLXEla
autd oteyalovtal o Buyatpikn. To AskéupBplo tou 2015 to AleBvég ZupBoUALo AoyioTtikwv Mpotumwy (IASB)
avéBaAe e’ adPLOTO TNV NUEPOUNVIO EHAPUOYAG TN TPOTOMOLINONG AUTAC, OVOUEVOVTAC TO ATOTEAECUA
TOU €pyou TOU yLa TN AoyloTikn pEBodo tn¢ kabapng B€onc. H Etalpeia Ba e€eTaoel Tnv eMiMTtwon 6Awv Twv
TapAnAavw ot OLKOVOULKEG TNG KaTaoTAoELC.

AAN 21 O Emdpaocelg MetafoAwv Twv TipwV ZuvaAlldaypatog: Metatponr o Nopwopa Mapouciacng
YnepnAnOwpiotikig Otkovopiag (Tpomomnolnosig)

OL Tpomomnolnoelg tibevtal o oYU yla €tnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENEeTAL Vwpitepn epappoyr. OL TPOMOTMOLACELS AmalTOUV T UETATPOTI Ao TO
AEITOUPYLKO VOULOPO ULOG U UTEPMANBWPELOTIKAG OLKOVOoUlag oTo VOULoHa Topouciaong  MLag
UTLEPMANBWPLOTIKAC OLKOVOULG, XPNOLUOTOLWVTAG TN CUVAANAYMOTIKN ooTidia kAeloipatog. Otav to
AELTOUPYLKO VOLILOUO LG OLKOVOULKI G OVTOTNTAC E(VOL TO VOULOUA LN UTIEPTIANBWPLOTIKI G OLKOVOULOC, OAAG
TO VOULOMO TIOPOUCLOOHG TNG €lval To VOULOUO UTIEPTIANBWPLOTIKNG OLKOVOUIOC, Ta QMOTEAECUATA KAl N
XPNOTOOLKOVOULKN TNG BE0N LETATPEMOVTAL OTO VOULOMO TApoUciaong Le TN LETOTPOTH OAWY TwV TIOCWV
(6nAadn TeplOUCLOKWVY OTOLXELWY, UTIOXPEWOEWYV, oTolXElwv KaBaprng B€ong, ec6dwv Kal e£66wv), Kabwg
KOl TWV CUYKPLTIKWY TTIOCWV, HE TN CUVOAAOYHOTLKA LOOTIUIO KAELGLHATOC KATA TNV NUEPOUNVIO TNG TTAEOV
MPOodATNG KATACTOONCG XPNMOTOOLKOVOULIKNG B£0ong. OLKOVOULKN) OVIOTNTA TNG OMoilag TOG0 TO VOULOMA
AelToupylog 000 KOl TO VOULOPA Topouciaong €lval To VOULOMO UTEPMANOWPLOTIKAG OLKOVOULag,
OVaSLATUTIWVEL TOL CUYKPLTIKA Ttood aAlodarmng Spaotnpldtntag, Tng onoiag To voplopa Asttoupyiag eivat
TO VOULOMA [N UTtEPTANBWPLOTIKNAG Oolkovouiag, ebapuoloviag ToV YEVIKO OEIKTN TIUWY OTO CUYKPLTIKA
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otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLACEL ELOAYOUV EMIONG OPLOUEVEC TPOOOETEC
amaltnoelg yvwotonotioswv. H Etalpeia Ba eéetdoel TNV eninmtwon 0Awv Twv Mapanavw ot OLKOVOULKEG
NG Kotaotaoelg av Kot Sev avapévetal Kapla eniépacn amnod tnv ebapuoyn Tou mPoTtUou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Okovoplkwv Kataotaoswv cUpdwva pe to Alebvr Npdtuma XpnUatoolkovouikng Avadopdg
(ANXA) amoattel oo tn Aloiknon Tov OXNUOTLOUO KPLOEWVY, EKTLLNCEWV Kol UTIOBECcEWV oL omoleg emnpedlouy
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELS TWV EVOEXOUEVWY QTTALTIOEWY Kal
UTIOXPEWOEWV KaBWCE Kal Ta €008a Kat €€08a KATA TLG TaPouoLalOpeVEG epLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIOU MepLAapBAvovTal 1) eEMNPEAGIOLY TLG XPNLOTOOLKOVOULKEG KOTAOTAOELS, KABWG Kal
T OXETIKEG YVWOTOTIOLNOELS EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev elval dSuvatov va eival yvwoteg pe Befatdtnta Kota tnv nepiodo cuvtaéng Twv
OLKOVOULIKWYV KaTaoTAoEWY KOL WG €K TOUTOU TA TIPAYLATIKA OIOTEAECATO UopEl va StadEpouv amnod autd
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTiunon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOULKI KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVIKEG 1] TtepUMAOKEG KpLoelg TNG Aloiknong. Ol eKTIUACELG Kal oL Kploelg TnG Aloiknong Baoilovtal
otnV gunelpla tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVBNKEG, evw emavatlohoyouvral
ouvexwg Bacel OAwv Twv SlabEoiuwv MAnpodopLwy.

OL BaOLKEG EKTLUNOELS KOl ALOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVEG £XOUV WG
KATwoL:

3.1 INUOVTIKEG EKTLUNOELG KAl KPLoELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapUoynG TWV AOYLOTIKWY TIOALTIKWY TNG
ETalpelog, oL omoileg €Xouv ONUOVTIKOTEPN EMISPACN OTL( OLKOVOUIKEG KOTAOTAOELS (EKTOC EKElVWY TIOU
avaAvovtal otn Inueiwaon 3.2), avallovial KOTWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLIKOU EAEYXOVTAL YLl OUTOLELWON OTOTESHTIOTE YEYOVOTA 1
oAAQyEG O€ KOTOOTAOELG Selyvouv OTL N AoyLoTLKA agla Toug Umopel va unv givat avaktioun, cuudwva Ue
TN AOYLOTIKN TIOALTLKH TtOU TeEPLypAdETaL 0Tn Inueiwon 4.1.3.

3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPOASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoel KabBwe Kal TLg
OXETLKEG YVWOTOTMOLNOELG EKTLLWVTAL, ATOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA e afleg | OUVONKEC
oL omoieg dev eival duvatdv va eival yvwoteg pe Befatdtnta Katd tnv nepiodo ocuvtagng Twv OLKOVOULIKWY
Kataotaocsewv. Mia Aoylotikry ektipnon Oswpeital onuavtik oOtav  eilval onuaviikn ywo TNy
XPNUOTOOLKOVOULKI) KATAOTAON Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTLOKELUEVLKEG ) TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baol{opevn ota AMOTEAECUOTO TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kol og aAAeg ueBodoug oL omoleg Bewpouvtal AOYLKEG OTIG CUYKEKPLUEVEG CUVONKECG, OTIWCG EMIONG KO TLG
TIPOPAEYELG OXETIKA LE TO WG QUTA eVOEXETAL VAL dAAAEOUY OTO PEAAOV.
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i) NpoPAedn yia popo eloodrpartog

H mpoPAedn ya dopo swoodnuartog pe Bacn to AAM 12 umoloyiletal pe ektipnon tTwv ¢popwv mou Ba
KataBAnBoUlV ot GopoAOYLKEG apXEC Kal TtepAaBAvVEL ToV TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kal POPAeYn yla Toug Mpoobetoug dopoug ou miBavov va mpokUPouv oe dopoloyLkoUc eAéyxouc. H
TeAKn ekkaBaplon twv ¢opwv el00dAUATOC TILBAVOV va OTTOKALVEL OO TOL OXETLKA TTOCA TaA omola €xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELG (TMepaltépw MANpodopieg otn Inueiwon 22).

ii) NpoPAedn yia anolnuiwon NPocwnikov

H Etawpeia, pe Baon to AAN 19, mpoPaivel o€ EKTIUAOELS TwV Mapadoxwv BAoeL Twv omolwv uttoAoyiletal
avaAoylotika n mpoPAedn amolnuiwong mpoowrikol. To UYPocg tng mpoPAedng yio amolnuiwon
TMPOCOWTILKOU Baoiletal oe avaloyloTiky LeAETN. H avahoylotikn peAétn mepAapBAveL TNV oTolxeloBETnoN
TAPAdOXWV OXETIKWV LE TO TPOEEOPANTLKO ETILTOKLO, TO TOCOOTO AUENCNC TWV apoLBwY TwWV EpyalopEVwY,
Vv avénon tou &eiKTn TIUWV KATAVOAWTA KAl TNV OVOLEVOUEVN evamopévouoa epyaotakn lwr. OL
TapaSoXEG TIOU XPNOLLOTOLOUVTOL EUTMEPLEXOUV ONUAVTIKA afefatdtnta kal n Aloiknon tng Etalpelog
npoPaivel o ouveyn enavekTiunon Toug (mepattépw MAnpodopieg otn Inueiwon 15).

iii) Emuuétpnon eVAoyng agiag

H Aloiknon XpnoLUomoLlel TEXVIKEC QTOTIUNONG TPOKEWWEVOU va Tpoodlopiosl tnv evloyn atla Twv
XPNHUOTOOLKOVOUKWY HECWV (0Tav SV UTIAPXOUV TIUEG EVEPYOU ayopAC) KOL TWV KN XPNHOTOOLKOVOULKWY
otolxelwv Tou evepyntikou. H Stadikacio autr meplAappavel tn SLEVEPYELD EKTLUNOEWVY Kol TTOpoSoXwV
avapopLKA e TO TipnUa ou Ba KatéBaAAay Ol GUUHUETEXOVTEG OTNV AYOPA YL TNV ATOKTNON TWV gV Adyw
XPNUOTOOWKOVOUKWY pEowv. H Aloiknon Baoilel tic mapadoxEG TnG o mopatnpnotpa de6ouéva, wotoco
QUTO dev eival mAVTOTE £PLKTO. ITIC TIEPUTTWOELG AUTEC, N Aloiknon xpnolpomnolel tnv kaAUtepn StaBéatun
mAnpodopnon yla TG EKTIUACELS TNG, Bacl{OMEVN OTNV TIPOYEVECTEPN EUMELPIA TNG OUVEKTILWVTOC TLG
S100éo1peg mAnpodopiec. OL ekTIUWUEVEG EVAOYEC agieg pmopel va SdltadEépouv amod TIG MPAYHATIKEG aEieg
mou Ba mpayuatonololvTay ota MAaiola piag cuviboug cuvaAAayr g KaTtd TV nuepopnvia avadopag Twv
OLKOVOWLKWYV KATAOTACEWV (mepattépw mAnpodopieg otn Inueiwon 30).

iv) Anoffpata

H Etalpeia yla TNV amotipnon Twv anoBepdtwy tng ekTid, Bdosl ekBEoewv amotiinong OTOTLOTIKWY
oToLXElWV KaL TV oUVBNKWVY TNG AYOPAC, TIG AVAUEVOUEVEC TILEG TIWANONG KAL TO KOOTOG TEAELOTIOLNONG KalL
S1a6e0n¢ Toug, ava katnyopia anobsudtwv.

v) QdéApeg {wég anooBECLUWY OTOLXELWV TOU EVEPYNTLKOU

H Etalpeia yla Tov umoAoyLlopo Twv anooPéocwv, e€etalel o kaBe nepiodo avadopag tnv wdEAun Lwn kot
TNV UTTOAELUPATLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BEOUIKEG KOL OLKOVOULKEG £EEAIEELG, KABWCE Kal TNV EUTELPLA Ao TNV EKUETAAAEUOH Touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVILTPOCWIIEUOUV TNV AVOLEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

vi) MpoPALYPelg yrLa tepBaAAOVTIKY) ATOKATAOTAON

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGN TOU TEXVLKOU
€EOMALOMOU TWV ALOALKWY TIAPKWVY KOl QTOKOTACTOCN Tou MEPLBAAAOVTOC XWPOU TIOU ATmoppEOUV O TNV
kelpevn meplBarloviikry vopoBeoio | amo OeOUEUTIKEG TPAKTIKEG TNG Etatpelag. H mpoPAedn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWHUEVN
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QVOKTAOLUN alo TwV UALKWV TIOU EKTLUATAL OTL Ba armo&nAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLC ZNUELWOELS 6 KaL 16).

vii) EVOEXOUEVEC UTIOXPEWOELG KOLL OLTIOULTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTAOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEyovOoTa va cufouv i va
pUnv oupBolv koBwg Kol Twv TUOAVWY CUVETMELWV TIOU TO YEYOVOTA OQUTA WTOopel va €xouv othv
Sdpaoctnplotnta tng Etalpeiag. O kaBoplopog Twv eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY glval pLa
ToAUTAOKN Sladikacia ou TeEpAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOUOUG
KTA. MeTaBoA£g oTIC Kploelg i) oTig Sleppunveieg eival mBavo va odnynoouv os pia alénon N JULo Heiwon Twv
evlexOlevwV UTOXpewoewv NG Etalpeiag oto péAov. Otav mpdobeteg¢ mAnpodopieg kabiotavral
SlaBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PAcEL Twv omolwv prmopel va odnynBel kat
oe avaBewpnon Twv ektiunoewy tng (BA. Znueiwon 33).

4. MNEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG QPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia Tou EVEPYNTIKOU

To duAa oTolyela Tou evepynTikoU ¢ Etatpeiag adopolv ta SIKOLWUATA XPOEWS TWV EKTACEWV LE SACLKO
XOpaKTNpa, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldpeveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal GQUAQ OTOLYELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
OUVEVWOEWVY avayvwpilovtat otnv eVAoyn afla Toug Kata tnv nuepounvia e€ayopag.

META TNV apXLKH AvVOyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooPéoelg Slevepyouvtal e
Baon tn otabepr uEBodo katd tn Slapkela TNG WPEALUNG {wNC TwV AUAWV OTOLXELWV TOU evepynTikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacuevn wdEALUn Lwn.

H mepiodog kat n péBodog andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadopdc. AMayeEG otnv avapevopevn wdEAn Iwn omd kAbe AuAo OTOLKElo TOU EvepynTIKOU
oavtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU evepynTikoU TnG Etalpelag
ouvoyilovral wg €NG:

, Mé£Bodog QdéNpun
Katnyopia q ; ,
anoofeon {wn o€ €tn
Abeleg mapaywyng, EyKATdotaong Kot Aeltoupylog evepyslakwy otabpwy YtaBepn 30
AKOLWHATA XPrONG EKTACEWV e SACLKO XapaKTpa Jtabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog dulou otolxeiou Tou
evepyntikol umoAoyilovtal w¢ n Siadopd petafy Twv KoBapwv £006wv amd TNV &KMoinon Kol tng
TPEXoVaag aflag Tou nayiou, kat avayvwpilovtal ota kEpdn 1 otig {Nuieg tng meplodou.

(a) Ao pata Xpriong EKTACEWV LLE SACLKO XapaKTHpa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XAPOKTNpa Omou sykadiotavral Ta ALOAKA
MNapka mepAapPAavel To KOOTOG KTHONG TWV €V AOYW OTOLXELWV UELWHEVN KATA TO TTOOO TWV CWPEUUEVWY
QMOCPECEWY KOL TUXOV QTTIOUELWOEWY TG aflog TOUG.
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(B) AdeLeg MapaywynG, EYKOTAOTOONG KOl AELTOUPYLOLG EVEPYELAKWY GTAOUWV

OL dladopol tumoL adelwv TIG omoleg KatéXeL n Etatpeia, tng mapéxouv tn SuvaToOTNTA VA KOTAOKEUAOEL
EVEPYELAKECG LOVASEG 1 TO Sikailwpa va tapayel Kal va TwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG OYOpAC TTAPEXOUV TLG ATIALTOU UEVEG EVOELEELC avadOpPLKA LE TNV OVAKTAOLUN 0la TWV AdELwV QUTWV.

H Etalpeia, KOTA TNV AmOKTNOH TOUG, avayvwpeilel TIG AELEG AUTEC WG AUAX OTOLYXELD TOU EVEPYNTLKOU, OTNV
gUAoyn aflo Toug KOl KOTOTILY ETLUETPOUVTAL e BAoN TO UTIOSELYUA TOU KOOTOUG, cULdWVA [E TO OToLo TO
OTOLXELO QTOTLUATAL OTO KOGTOG TOU (TO OTolo €ilval n KATA TNV amOKTnon eUAoyn ala Tou) LELWHEVO LE TIG
OWPEUMEVEG ATTOOBECELG KOlL TLG TUXOV OWPEUPEVEG TIPOoPAEYELC anopeiwong. OL amooBEoelg Slevepyolvral
pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUNg Lwn¢ Twy oTolxelwv autwy, n onola avépyetal
oeg 30 £Tn yla Ta £pya MAPAYWYNG NAEKTPLKNG EVEPYELAC ATIO AVAVEWGLUEG TINYEG eVEPYELAG. H évapén tng
anooBeong Twv amokKTNOEVIWY bWV TPAYUATONMOLEITOL KATA TNV NUEPOUNVIO OAOKANpwaong TNng
KOTAOKEUNG TOU EKACTOTE TAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV QLOAIKWV TIAPKWY. Avadopika e
TOUG eAéyyoug amopeiwong, BAEne avaAuTikd Znueiwon 4.1.3.

4.1.2 Evowpara nayla
Ta mayla otolxeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTAOoTAOELS OTIC agleg KToNng Toug,

Helov TIC cwPEUPEVEG ATTOOPETELG KL TIC CWPEVHEVEG {nUieg amopeiwong Twv maylwv, ehpooov UTAPXoUV.
To KOOoTOC KTNoNG TEPAOUPBAVEL OAEG TIC AUECA ETUPPUTTOUEVEG SATTAVEG YLO TNV ATIOKTNON TWV OToLXElwY
aUTWV.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAUENGN TNG AOYLOTIKAG 0€lOg TWV EVOWHOTWY TTaylwV f wg
€eXWPLOTO TAYLO POVOV KATA TNV £KTOON TIOU OL SATAVEG AUTEG AUEAVOUV TO LEAAOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOoN Tou Taylou oTolXelou Kol TO KOOTOC TouG Hmopel va
emipetpnBel aflomiota.

Ta oToelo TwWV evowpatwy mayiwv Staypddovtal Katd tTnv MwAnon f TnV amocupon toug n otav Oev

QVOLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypadr) evog EVOWUOTOU Tayiou TepAaUBAavovTal oTta anoteAEouATa TS XPRong
KOTA TNV omola Staypadetal To v AOyw TAyLo.

Ol 0KLVNTOMOLNOELG UTIO EKTEAEDN TEpAABAVOUV TTAyL UTIO EKTEAECT KAl ATElKOVI{oVTaAL 0TO KOOTOG TOUC.
OL aKLYNTOTOLNOELG UTO eKTEAEON Sev anooPévovtal péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
KOlL KATAoTaon AsLtoupyiag.

OL amocBEoelc Twv oTolXelwv TwWV evowpaTwy mayilwv (mAnv olkomédwyv Ta omola dev amooPévovral)
urtohoyilovtal pe tnv otaBepn HEB0dOo pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:

QdéApun Twn (oe

Evowpoata Maya

étn)
Ktipla kal texvika épya 8-30
MnNXOVALLOTA KOl TEXVLKEG EYKATOOTACELG 3-30
ErumAa kot Aoutdg e€omALlopog 3-12

Ot wdEALUEG {WEG TWV EVOWHOTWYV Ttaylwv UTIOKELVTAL OE EMAVEELETOON TOUAAXLOTOV KABE TENOG Xpriong o€
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avrkeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital dpueca we £€060 ota amoteAéopata. Katd tnv mwAnon Twv EVOWLATWY Ttayiwv,
oL 8LadopEC PLETALY TOU TIUAATOC TToU AapBAveTal Kat TG AOYLOTLKNA G Toug aglag kataxwpouvtal wg KEPSN
N {nuiec ota amoteAéoparta.
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Ol TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU ouvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATOdOTNoNn TNG
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XPHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edocov
TAnpouvtal Ta KpLtipla avayvwplong (BA. Znueiwon 10).

OL ETOKEVEG Kal ouvtnpnoslg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XPnong Katd tnv omnola
T(POYLOTOTIOLOUVTAL.

4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €vepynTikoU (GUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOLTO TIAyLOL)

M0 TO EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGN, payatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 aAlayEg oTiG ouvernkeg umoSnAwvouv OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel tnv avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioToLya, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNnTIKOU TTOU UTTOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIKEG evdeifelq)
elval otolyela Tou evepynTIKOU QTMOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXoU amopelwong, T MEPLOUOLOKA oTolxela opadomolovvtal oto XaunAdtepo
eninedo yla To onoio ol TAUELAKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun a&ia evog
TeploucLlakoU otolxeiou elval n peyoAutepn aflo PLeTaty tng eUAoyNG aflag Tou TeploucLakol OToLXELOU
pelov Twv €€66wv mwAnong kat tng agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xprnong n Awoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO ouvtedeoth mpoe€odAnong yla va umoAoyiosl Tnv Tapovuoa afia Twv
HUEAAOVTIKWV TOUELOKWVY POWV.

Znula amopeiwong avayvwplletal yia 1o moco Katd To omolo n Aoylotikn afla evog otolxeiou ToOUu
evepynTkoL N pag Movadag Anuoupyiag Tapelokwy Powv umtepBaivel To avakTioLLo oo ToUG, TO OTolo
elval to uPnAotepo petafL evAoyng aflog peiov Ta KOOTN TTWANGCNC Kal TG aflag Adyw xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOEEOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELAKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Tal avTioToLya oTolyela KLvdUVWY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepattépw xpnotpomolouvtal TapadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLag. Aedouévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELS yla nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOCLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPBAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {npiec anopeiwong twv Movadwv Anpioupylag Tapelokwy Powv pelwvouy pwta Tn AoyLloTtikn agia tng
urepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amopueiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwy Powv. Me g€aipeon
Vv umnepaio, OAQ TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evOeifelg mou
urtoSnAwWVouV OTL N ponyoUHEVn avayvwplobeioa Inuia anopeiwong toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.
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Je pla tétola mepimtwon, n avénpévn Aoylotikr aflo Tou meploucLlakoU otolxelou, dev Ba unepPaivel

Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia

QITOMELWONG, OTO TEPLOUCLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpNHOTOOLKOVOULKA HECQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KAl OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal

otnv Katdotaon Owovoulkng Oéong otav, Kal povov otav, n Etalpeio kabiotatal cupBarlopevog tou

XPNHUOTOOLKOVOULKOU PHEGOU.

H Etaipeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTaV Kal HOvo otav

€KTVEUOOUV TO CUMPBATIKA SIKALWHOTA ETIL TWV TAPELONKWY POWV TOU XPNATOOLKOVOULKOU OTOLXElou Tou

evepynTikol N otav UeTaPLBACEL TO XPNOTOOLKOVOLLKO OTOLXELD TOU EVEPYNTLKOU KOl ML TNG ouoiog

petafiBalovtal ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO

XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU. MLa XpNHOTOOLKOVOLLLKI) UTIOXPEWOT amoavayvwplletal ano

v Katdotaon Owovoulkng ©éong otav, Kal povo otav, séodAeital — dnAadn otav n Séopeuon mou

kaBopileTal oTn cUUPACN EKTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tagvopunon Kat apxLlKi ovoyvwpLon XPNHOTOOLKOVOULKWY COTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG EUMOPLKEC ATIALTACELG TTOU Sev TEPAOUBAVOUV €va ONUAVTIKO OTOLXELO XpnUATOSOTNONG

KOl EMLUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He T amaltoslg tou AMXA 15, ta Aoutd

XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU ETILETPOUVTAL OPXLKA oTnv gVAoyn afla mpocBETovtag to

OXETIKO KOOTOG TNG OUVOAAOYAG E€KTOG QMO TNV TEPIMTWON TwV XPNUOATOOLKOVOULKWY OTOLXEIWV TOU

EVEPYNTLKOU TIOU ETULUETPOUVTAL OTNV €UAOYN 0fla LECW TWV ATOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU, €KTOG amd ekelva mou amoteloUv kaboplopéva Kal

OMOTEAECUATIKA PETA avTLoTaduLlong KvdUvwy, TaflvopouvTtal oTLG akOAOUBEG Katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNMOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV €UAOYN afla HECW TWV ATOTEAECUATWY, Kol

H tafvopunon kabe XpnaTOOLKOVOULKOU GTOLXELOU TOU evepyNnTIKoU, tpoodlopiletal Baost:

e TOU EMIXElPNUATIKOU HOVTEAOU TNG Etalpeiag oxetikd pe TN SLOXELPLON TWV XPNUATOOLKOVOUIKWY

oTolxelwv Tou evepynTikoU, Kal

®  TWV XOPAKTNPLOTIKWY TWV CULBOTIKWY TAUELAKWY POWV TOUC.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOlL TOL OToLaL

avayvwpilovtal otnv Katdotoaon 2uvoAwkol Ewoodnupatog mepllapfdavovial ota kovoUAla «Aoumd

XPNHUOTOOLKOVOULKA OTTOTEAETHATA», «XPNUATOOLKOVOULKA £€08a» KAl «XPNLATOOLKOVOULKA £€0080», EKTOG

anmd TNV ONMOMUELWON TWV EUTOPLKWV QTMOLTHOEWY TIOU TEPNAUBAVETAL €VTOC TWV AELTOUPYLIKWY

QTTOTEAECUATWV.

4.1.4.3 MectayevéoTepn ETLUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO almooBeoUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KATWTEPW CUVONKEC:

l. TO ETUXELPNUATLKO LOVTEAO SLOXE(PLONG TOU XPNLOTOOLKOVOULKOU OTOLXELOU TOU evepynTLkol ival n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWVY,

Il. Ol OUMPOTIKEC TAUELOKEG POEG TOU XPNOTOOLKOVOLLKOU OTOLXELOU TOU €EVEPYNTIKOU cuviotavral
QTTOKAELOTIKA O OTMOTMANPWUNR KepoAalou Kol TOKwv eni tou avefdodAntou umoAoimou (“SPPI”

KpLTNPLO).
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META TNV apXLKN avayvwpLon, Ta €V AOYW XPNLOTOOLKOVOLLLKA OTOLXELO TOU EVEPYNTIKOU ETILUETPOUVTAL OTO

anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. ITIC MEPUTTWOELG KATA TLG OTOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleinetal.

H katnyopia emuETpnong oto amooBeoUEVO KOOTOC TEpPAAUBAVEL, Un TIApAywya XPNUOTOOLKOVOULKA

oTolXela TOU evepynTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1) IPOKOOOPLOPEVEG TTANPWEC TTOU SeV

Slampaypatelovtol 6 KATIOLA EVEPYO Oyopa, TOUELOKA SLaBEota Kot Tapelakd looduvapa, kabwg emiong

KOl EUTIOPLKEC KAl AOLTTEC ATALTHOELG.

XpnUOTOOLKOVOULKA OTOLYEIt TOU EVEPYNTIKOU EMUETPNUEVA OTNV EUAOYN aéia HEOW TWV AMOTEAEOUATWY

T XPNULOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ TTOU QTIOTLUWVTOL 0TV eVAoyn aflo LECW TWV ONMOTEAECUATWY

nepAaUPAvoUV TA XPNUOTOOLKOVOWLKA TIEPLOUCLOKA OTOLXELO TIOU KOATEXOVIAL TPOC €EUMopia, Ta

XPNHUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXEla TTOU TTpoadLopilovTal KATA TNV apxLKN avayvwpLlon otnv eVAoyn

a&la HECOW TWV AMOTEAECUATWY N TOL XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLYXELQ TTOU UTIOXPEWTLKA Ba TIPETEL

va eTMLUETPNBoUV otnv eVAoyn atia.

XPNUOATOOLKOVOULKQA OTOLXELO EVEPYNTLKOU TAELVOLOUVTAL WG SLAKPOTOU UEVA TIPOG EUTOPLN EAV ATIOKTWVTAL

LE OKOMO TNV MWANCN A TNV EMOvVAyopd Toug oto eyyU¢ HEANOV. Nopdywya CUUTEPIAAUBAVOUEVWV TWV

EVOWHATWUEVWV TIAPAYWYWV EMLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOC EUTIOPLA, EKTOG €AV opilovTal wg

OMOTEAECUATIKA LECA AVTLOTABULONG.

Ta XPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD [LE TOUELAKEG POEG TIOU Sev glval LOVo MANPWHEG Kepalaiou

KOl TOKWV TOELVOUOUVTOL KOl OTOTLUWVTAL 0TNV eUAoyN aflo LECW TWV AMOTEAECUATWY, AVEEAPTNTA OO TO

ETIXELPNUATIKO LOVTEAO.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloB£tnon tou ANXA 9 0drynoe og aAlayr) TNG AOYLOTIKAG OVTIUETWITLONG TWV {NULWV amopeiwong yla to

XPNHUOTOOLKOVOLLLKA TIEPLOUCLAKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOUO Tou AAM 39 yila avayvwplon

TPAYHOTOTONBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletat oto ANXA 9 wg avapevopevn motwtiky {nuia (ECL), n omoia eivatl n Sdtadopd petafl Ttwv

OUUBOTIKWY TOULOKWY pPOWV TIou odelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWVY TIOU OVAKEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TIPOKUTITOUV OO yeyovota ab€tnong, mpos€odAnUEVO KATA TPOCEYYLON OTO OPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa ta

XPNHUOTOOLKOVOULKO TIEPLOUCLOKA OTOLYELQ, EKTOC EKEIVWV TIOU ETLUETPOUVTAL OTNV €UAoYN ofia PEowW TwV

anoteAeopATWY. O 0TOXO0G TWV AIMOLTCEWVY AToUEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo NG Sldpkelog WG evog XPNMOTOOLKOVOULKOU LECOU, TOU OTmoiou o

TILOTWTLKOC Kivouvog €xel auénBel petd tnv apxLki avayvwplon, aVveEaptNTwG amod to €av n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMIMESO, XpNoLUoToLwvTag OAEC TIG TAnpodopieg mou prmopouv va

oUMexBoUv, BACEL TOCO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYLKEG HEANOVTIKEG EKTIUAOCEL TNG OLKOVOUIKNG KOTAOTAONG TwV TEAQTWVY KAl TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyn TNG AVWIEPW TIPOCEYYLONG TpayLaTomoLeital SLakpLon HeTaly:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTolwV 0 TILOTWTLKOG Kivouvog Sev £xel emidelvwBel onpavtika
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMLOTWTIKNA {nuia yla toug
€MOUEVOUC 12 UNVEG,
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e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWwV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onUOvVTIKA
LETA TNV ap)XLKA avayvwpLon Kot Ta onoia §gv €Xouv XapnAd MoTwTKO Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwpiletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV yla TO. OTtola UTIAPXOUV OVTIKELUEVIKEG AMOSEIEeLg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kat yLa to omoia avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLITEC AMAULTHOELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG

H Etalpeia epappdlet tnv amAomnolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBAOCELC KAl TIG QAMOLTHOEL, OnMoO HLOBWOELS,

urtoAoyil{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEG yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o omoloSATIOTE onUEelo KOTA T

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwyv, n Etawpeia xpnotpomolel évav mivaka TpoPAEPewv €xoviag OPASOTOLNOEL TO AVWTEPW

XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAilkiwon twv umoloinmwv kat AapBdavovtag umoyn

S100€01pa LOTOPLKA OTOLXELOL O OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O

OX£0T1 LE TOUG ODENETEC KOL TO OLKOVOULKO TTepLBAAAov. Nepaltépw avaluon MapoucLAlETAL OTLG ZNUELWOELG

9, 10 kat 11.

4.1.4.5 Tafvounon Ko ETLUETPNON XPNLOTOOLKOVOULKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOELC,

TMPOUNOEUTEG KOl AOLMEG UTIOXPEWOELS, KABWC Kol TOpPAywyo XPNUOTOOLKOVOULKA MpEoa. Ot

XPNUOTOOLKOVOULKEG UTIOXPEWOELS APXLKA avayvwpilovial oTto KOoToG, Tou eival n gvAoyn aflo tou

QVTAAAQYUOTOG TTOU AauBAVETAL EKTOG TOU KOOTOUG £KSOONG OXETLKA HLE TOV SAVELCHO. META TNV apyLkn

QvayvwpLon, ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG EMLUETPOUVTAL OTO AMOOPBeCUEVO KOOTOG e Bdon Tn

LEB0SO Tou paypaTtikoU emitokiou, pe e€aipean To MApAYywWYO TO OTOLO LETAYEVECTEPA EMUETPOUVTOL OTNV

gUhoyn afio pe TIG LeETABOAEG va avayvwpilovtal ota amoTeAECHATO (EKTOC amo Ta Tapdywya To omnola

Aewtoupyolv w¢ péoa avtiotaduiong, BA. Inueiwon 4.1.4.6).

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOUOUVTAL OTL( BPayumpOBeoEG UTIOXPEWOELS, €KTOC €AV N

Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG

UTLOXPEWONC TOUAGXLOTOV 12 LAVEC UETA TNV NUEpopnvia avadopdg Twv OkovouLKkwy Kataotdoswv.

Mo cuyKekpLUEva:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oTto KOOTOG, TO OMOi0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca £€oda clvayng, 6mou autd sival
ONUOVTIKA. META TNV OpXLKA avayvwplon, To €vioka SAVELA EMLUETPOUVIAL OTO AMOCPRECUEVO KOOTOC
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPaYUATLKOU €MLTOKIOU. To amocPeopévo kKOotog umoloyiletal agou
AndBoUlV unoPn damdveg €kdoong kal n Stadopd HeTaf Tou ap)Lkol TOooU Kol TOU TIoooU ANEewd.
Képdn kat Inuieg avayvwpilovral oto amoTteAEoPATO OTAV Ol UTOXPEWOEL amo-avayvwpilovial n
OO ELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.
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(ii) EumopikEég Kall AOUTEG UTTOXPEWOELS

Ta utéAouna mPopNBeuTwWY KoL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla toug Kal
ETUPETPOUVTAL UETOYEVECTEPA OTO AMOOPBECHEVO KOOTOG XPNOLUOTOLWVTOC T HEB0SO Tou MpaypaTkoU
ETULTOKIOU.

OL eumopLKkeC Kal AoLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal e Baon TIg cUPPWVNOElOEC TILOTWOELG.

4.1.4.6 Noapdywyo XpNHOTOOLKOVOMLKA HECA KOl AOYLOTLKA QVTLOTABMLONG

Ol moALtikég TG Etatpeiag yia t Stoxeiplon tou KwvdUvou elval EVOPLOVIOUEVEG HE TIC OTTALTAOELS TWV
Mpotunwv kal epapuoletal n AOYLOTIKH AVTLOTABULONG KLVSUVWV.

Yta mhaiola dlaxeiplong kivduvou, n Etalpela xpnotponolet:

- TAPAYywYya XPNUOTOOLKOVOULKA PMECA aVTAAAQYNC EMITOKIWY yla Vo aVTIOTOOUIOEL TOUG KLVSUVoUG TTou
ouvSéovtal Pe T HeANOVTIKA SLakUpavon Twv HeTaPANTWY emtokiwv daveiwv mou €xel cuvaetl,

To mapaywya XpnHOTOOLKOVOULKA epyaAsia avayvwpilovtal apxlkd otnv €0Aoyn afia Toug Katd tnv
nUepopnvia TNG cUUPAONG KAl LETAYEVESTEPA EMIUETPWVTAL oTNV gVAoyn afia touc. OL petaBolég otnv
evAoyn afla Twv MAPAYWYwWV XPNUOTOOLKOVOULKWY £pyaAeiwv avayvwpilovtol oe kABe nuepopnvia
avadopdg eite ota amoteAéopota £(te oTa AOLMA OUVOAIKA e£loodnuata tng Katdotaong ZuvoAlkou
Eloobnpatog, avaloya e TO KOTA TOCO TO TIOPAYWYO XPNULATOOLKOVOULKO HECO MANnpoL TIG polnoBEoelg
NG AOYLOTIKAG avTLoTABLIONG KIVEUVWV Kal, EhOCoV aUTO LoYXUEL avaAoyo e TN $UoH TOU OVTLKELLEVOU TNG
avTLotaduiong.

Katd tnv nuepopnvia t¢ cuvaAlayng, n Etalpela kataypddel tn oxéon HETAEU TOU OVTLOTOOULOTIKOU
epyalelou KOl TOU QVTLKELLEVOU avtlotadbulong, kabwg Kol tov okomo Slaxeiplong kwwdlvou Kal tng
oTpaATNYLKAC UAoToinong cuvalAaywyv avtiotaduilong kwvduvou. H Etalpeia kataypddel emiong, T000 Katd
™ Snuloupyia TG cuvoAAaynG aVILOTABULONG 000 KOl OTN CUVEXELD, TO KOTA TOCO Ta £pyaleia mou
XPNOLLOTIOLOUVTAL OE QUTEC TIG AAAAYEC ElvaL ATTOTEAECUATIKA OTO va OVTLOTAOUI{oUV SLAKUUAVOELG OTLG
TOUELAKEG POEC TWV OVTLKELMEVWY QVTLOTABULONG.

Ta mapaywya XpnHOTOOLKOVOULKA TPOIOVTA AmOTIUWVTAL 0TV €UAoyn aflo Toug Katd TNV nUeEpounvia
avapopdc e TG LeTaBOAEC va avayvwpilovtal ota anoteAéopata. H eUAoyn afla Twv ev AOyw Mapaywywy
npoodlopiletal kKupiwg pe Baon tnv ayopaia afia kal emiBefatwvetal and Ta avilou UBaAAOUEVA TILOTWTIKA
WOpLuata. E€aipeon amoteAolv T TOPAYWYA TIOU AELTOUPYOUV WG UECA QAVILOTAOULONG O OXEOELG
QVTLOTAOULONG TOUELOKWY POWV, yla Ta omoia amolteital €l8IkOG AOYLOTIKOG XELPLOUOC. Mia oxéon
avTLOTABULONG lval KatdAAnAn yla AoyLoTikn avtiotabuiong étav mAnpouvtal OAa to akoAouBa kpitrpla:

e n oxéon avtotabuiong meplhapPdvel povo emAEElUO  péoA  OVTLOTABULONG Kal emAEELLa
avtlotaOuLopéva otolxela.

e KATA TNV €vapén Tng oxEong avILOTAOULONG UTIAPXEL ETIONUOG TPOOSLOPLOUOC KOl TEKUNPLwon TG
OX£0NG QVTLOTABOULONG KAl TOU OTOXou TG Slaxeiplong KvSUVWVY TNG OLKOVOULKAG OVTIOTNTAG KAl TNG
OTPATNYLKAC TNG yla T Slevépyela Tng avtlotadulong. H tekunpiwon neptlapBavel tov mpoodloplouo
TOU LECOU OVTLOTABLILONG, TOU aVTLOTABULOUEVOU OTOoLXELOV, TNG GUONE TOU QVTLOTABULOUEVOU KvEUVoU
KOlL TOU TPOTIOU JLE TOV OTOLO N OLKOVOULKH OVTOTNTA Ba afloAoyroeL KOTA TOGOV N OXECH AVTLOTABULONG
KOAUTITEL TIC QTIOLTACEL, OTMOTEAECUATIKOTNTOG (oupmeplAapBavopuévng avaluong yla TG TNYES
OVOTTOTEAECUATLIKOTNTOG TNG OVTLOTABULONG KoL TOU TPOTOU TPOOSLOPLOMOU TOU GUVIEAEDTH
ovtLoTaduong).
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N OX€on aviloTABulong KOAUTTEL OAEG TIC AKOAOUBEC QTALTACELS QMOTEAECUATIKOTNTAG: (0) UTIAPXEL
OLKOVOLKI OX€0N QVALETA OTO AVTLOTABOULOUEVO OTOLXELO KOl 0TO HECO avTlotaduiong, (B) n emidpaon tou
TUOTWTLKOU Kv&UvVou Sev UTIEPLOYUEL TwV PETABOAWY 0TNV afla TTIOU TPOKUTITOUV atO AUTH TNV OLKOVOULKN
ox€on, Kal (y) 0 CUVTEAEOTNC AVTLOTABLONG TNG OXEONG AVTLOTABULONG elval 0 (510¢ TToU MPOKUTTEL Ao TNV
TLOCOTNTO TOU OVTLOTOOULOUEVOU GTOLXEIOU TTOU avTLOTABUIEL OTNV TTPAYUATIKOTNTO 1N OLKOVOLLLKF OVTOTNTO
KOLL TNV TTOCOTNTO TOU HECOU QVTLOTABULONG TOU XPNOLUOTIOLEL OTNV TIPOYUATIKOTATO N OLKOVOLLKH OVTOTNTA
yla va avtiotabuioesl tTnv ev AOyw MOcOTNTA TOU OTOLXELOU aVTLOTABLONG.

Avtiotaduion HEAAOVTIKWY TOUELXKWY POWV

To pépog Twv petaBoAwv otnv eVAoyn aia mou avaloyel 0TV AmOTEAECUATIK OVTLOTABLON Tou KlvSUvou
avayvwpiletal otnv kabapr B£on. Omolodnmote kEPSog N {nuia anoppéel anod PetaBolég otnv eVAoyn atia
TIOU OVOAOYEL OTN N OMOTEAECUATIKY avTlotaduion Kivduvwy, avayvwpiletal aueca otnv Katdaotaon
JuvoAwkoU Ewoodnuatog, oto KovOUAL «KEpSn amod XPpNUOTOOLKOVOULIKA HECO QTMOTLUWEVA OTNV gUAoyN
ala». Ta ocwpeupéva mood ota iSla kedpdlala avakukAwvovtol péow Ttng Kotdotaong ZuvoAlkou
Eloodnpuatog ota amoteAéopata (and Aoutd cUVOAIKA €L00SHUOTA OTA AMOTEAECUATA), OTLG TEPLOSOUG
OTOU TO OvTIKEipevo avtiotdbulong emnpedlel to amotédecopa (otav SnAadn Aappdvel ywpa n
TPOPAETMOEVN TPOC avTloTaduion cuvaiiayn).

H avtiotabpuiotiky Aoylotikny Slakomntetal otav to avilotaBuilov HEco eKMVEEL I TTWAELTOL, TEpUATI(ETOL A
efaokeital, | otav n avrlotdduion Sev MAnpol MAEOV TO KPLTPLA Yl OVTLOTABULOTIKN AoyloTtikr. To
OUCCWPEUUEVO TTOCO TwV KEPSWV 1 {NHLWV TIoU £XEL avayvVwPLoTeL ameuBeiog ota i6la kepalata PéxpL TNV
NUEPOUNVIOL aUTr TOPAUEVEL OTO QMOBOEUATIKO WOOTOU TO QVTIOTAOUL{OUEVO OTolXEio emnpealel Tnv
Kataotaon ZuvoAlkoU EloodnpaTog. ITnv Mepimtwaon mou pia avtlotabulopevn cuvallayn Sev avapévetal
mAfov va TpaypatonolnBel, ta kabapd cucowpeupéva kEPON 1 Inuieg mou eixav KatoxwpnBel ota
amoBepaTika petadEpovral apéows otnv Katdaotaon ZuvoAikol Elcodnuoarog.

4.1.4.7 ZupPnolopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

To XpNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS ou P ndilovrtal
Kol To kKaBapod oco amnelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EQV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiosl Ta avayvwplopéva tood Kat tpotiBetal va ta ekkaBapiosl oe kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEEXOLEVEG AMALTAOELG

MNpoPBAePelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa napeABOVIWY yeyovotwy, gival bavn n ekkabBapLor Toug HECW EKPOWV TTOPWV KL UMOpPEL va
npaypotonolnBel pia aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOL TPOCApPUOlovIalL TIPOKELUEVOU va
oavtoavakAoUv Tnv mapouvca oafla tng Samdavng mou avapévetal va amaltnBel ywa dieuBétnon tng
unoxpeéwoaonc. Otav n enidpacn TnG XPOoVIKNG aflog Tou XPAMOTOG lval onpavTikn, moood t¢ mpoPAedng
anoteAel N mapolvoa afia Twv e€06WV OV AVAPEVOVTOL va amaltnBouV TIPOKELUEVOU va TAaKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VL SLOKAVOVLOTEL ULOL UTIOXPEWO
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.

Y€ MEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWY WG AMOTEAECHA MAPOUCWV SeCUEVOEWV Bewpeital pn
ubavr), N To ooo tnG NPOPAedng dev unopel va ektiunBel aflomiota, Sev avayvwpiletal Kopia umtoxpéwon
OTL{ OLKOVOWLKEG KATOOTAOEL,. Ol evOEXOUEVEC UTIOXPEWOELG Sev avayvwpillovial OTIG OLKOVOULKEC
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KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N mBavotnta €Kpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lval EAayLOTN.

MBavEG €lOPOEC amd oLKOVOULKA od€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TieploucLlakol oTtolxelou Bewpouvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal €pOoovV n £Loporn)
OLKOVOULKWV odpeAwv gival mbav).

MpoBAEYeLs amokataoTaons (UOLKOU Toriou

JTi¢ mpoPAEYelg amokatdaotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia v
AIoENAWON TWV OVELOYEVVNTPLWY aTto Ta ALOALKA MAPKA KAl TNV omoKATACTAoN Tou TEpLBAAAOVTOC XWPOU
-0 Ouhog avayvwplilel Tig mpoBAEPELG TTOU SLEVEPYOUV OL OLKOVOULKEG OVIOTNTEG TOU EVEPYELAKOU TOUEQ TOU
Ouilou yla tnv amofNAwon TwV EYKATACTACEWY TWV HOVASWVY Tapaywyng NAEKTPLKAG EVEPYELAG OO
QVOVEWOLUEG TINYEC KAl TNV OoKaTdotach tou meplBarloviog xwpou. Ot mpoPALPEeLg amoénAwaong Kot
OIMOKATAOTOONG AVTAVOKAOUV TNV mopouca afla, Katd tnv nuepounvia avadopdg, Tou EKTLLWUEVOU
KOoTOUG Ttpoe€oDANUEVO e KATAAANAO EMITOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng @€ong Kal
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTOMLEUOEL yla TNV ekKaBApLON TNG UTIOXPEWONG AMOENAWONG KOl amokataotaong. H oxetikn mpoPfAedn
avayvwplletal og al&non Tou KOOTOUC KTNONG TWV AVELOYEVVNTPLWY Kal armooBEvetal pe Baon tn otabepn
HEB0BO VIO TNG WDEALUNG SLapKeLAg ALToupyiag Tapaywyng EVEPYELOC.

H amnoéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactacng nepltAapfavetal
otn Katdotaon ZuvolikoU Elcobnpatog pall pe Tig anooBEceLg Twv ALOALKWY MNApKwv. TUXOV LETAPBOAEC OTLG
EKTIUAOEL avadoplKA UE TO EKTILWUEVO KOOTOG I UE TO TMPOe€OoPANTIKO ETMITOKIO TPooTiBevtal N
adatpolvtal avtiotolya oto KOOToC Tou Tayiou. H emidpacn tng mpoeEdPANcNG TOU EKTILWHUEVOU KOOTOUG
Kataywpeital ota anoteAéopata we ££060 TOKOU

4.1.6 ‘Ecoda

JUpdpwva pe to AXMNA 15, kaBlepwveTal €va LOVTEAO TTEVTE PNUATWY yLa TOV MPOoSLOPLOUS TWV E00SWV amo
oUpPOAaLO e TIEAATEC:

Mpoodloplopdc NG (twv) cupBacng (cupBacewv) Ye Tov MeEAATN.

MpPoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLoUOG TNG TIUAG CUVAAAYAC.

ETUUEPLOUOG TNG TG CUVAAAOYAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUUBaoNC.

vk wnN e

Avayvwplon ea66ou otav () kabwc) n ETalpeia LkAVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOGO KATA TO OO0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTAAAQY L
yla Tn petaBifoon twv ayabwv f Twv Unnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOodeTwVY £08WV KABWE KAl TwWV AUECWY
€£00wWV oV amaltouvTal yLo TNV oAokAnpwaon TG cupBacng autng.

Q¢ £0060 opileTal TO TOCO TO OTMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA Yo
Ta ayoabd A TIc unnpeoieg mou petafiface os évav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo mOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAdGypatog mou Ba Sikaloutal vavtl Tng HetaBifaong Twv umooxopevwy ayadbwv
I UTINPECLWYV OToV TIEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWVY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTapOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UOPEL eEMiong va HeTaBAAAETAL, EQV
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TO OKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc R edv €xel 00el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TNV eMITEVEN CUYKEKPLLEVOU 0POCHNLLOU.

H petaBAntotnta mou oxetiletal Ue TO aVTAAAQYHO TTIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn olUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TOCO0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOLWVTAG Mia amod T akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL MpoPAEnel
KOAUTEPA TO OGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £va UPOC MLBAVWY MOoWV aVTAAAAYUaTOG. H ekTipwevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL Peyalo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavoTEPO MoCo sival To pHovadikd mBavotepo oood o€ €va eUpog Bavwy
ToowV avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo Toood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnNToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yla mapddeLypua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n OxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTNAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
otav £xeL Tn SuvatotnTa va KATeuBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
oUTO To ayaBo i tnv unmnpeoia. O éAeyxog petaBiBaletal katd tn SLApKeL HLOg TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN oTyur. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal eV UTApXEL Kauia
UTtOXP£WGN Tou Ba umopoloe va EMNPEACEL TNV armodoxr Tou ayabou amd Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE THV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €000 yla pia SECUEVON EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 ToU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTANPWON TNG €V AOyw
6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKITANPWON
piag déopeuong ektéleong, otav dev SLABETEL TIC 0€LOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG MPOOSOU. € OPLOUEVEC TIEPUMTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuBaoNC), N OKOVOLKY ovIOTNTA Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OTMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

JTIG TIEPUTTWOELG QUTEC, N OLKOVOLLLKI) ovToTnTa Ba MpEMeL va avayvwpioel £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIpayUOTONOoLNOnKe, HEXPL va eival o B€on va eMIUETPOEL eVAoyA TO OMOTEAECUA TNG
0€opEevONC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeoieg
TLOPEXOVTOL KOL ETUETPOUVTAL CUUGWVA UE TN dUOoN TwV UTthpectwy Tou Ba mapacyxebolv. H anaitnon ano
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PolmoBEoswy Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO T{UNMA YLOL TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTTOXPEWGELG TNG
TPOG TOV AVTIOUUBAAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL amaltnT N MANPWUN, ya mapadelypo
otav Ta ayadd r oL umnpeoieg petapipalovral otov meAdtn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etowpeia Aappdvel Tipnuo omd Tov
QVvTLoUUBAAAOEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa i eVOG TUULATOC TO omoio avaBAAAeTaL pLy
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TNV EKTEAECN TWV UTTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy ) TwV UTNPECSLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0tav eKTEAECTOUV OL UTIOXPEWOELS TNG SUUPBaoNG Kal to £€0060 kataypadet
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE T O0Q
avadpépBnkav avwiépw), TOTE N OLKOVOLKN OVIOTNTA EKMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOMEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
napodo Tou Xpovou, yla Thv Etatpeia elval ol e€Ac:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TTIEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATOOTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €00da amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHX A.E. (AANEEN) r &AAo teAdtn Tou eV €XouV aKOUN TLHoAoynOEL.

(ii) 'Ecoda amod evoikilo

Adopa o €006a oo cUUPACELG LE TEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELG EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV mapobo tou xpovou. Ta écoda amnod evoikia (Aettoupykég pobwoelg) avayvwpilovrtal pe Thv eubeia
HEBoSo cUpdwWva e Toug 6poug Tou pobBwtnpiou cupBolaiou.

(iii) Mepilopata

Ta pepiopata Aoyilovtal 6tav oploTikomoLeital To dikalwpa elompaéng anod toug PeTOXoUC e anddaon TG
Mevikng ZUVEAEUONG TV MEeTOXWV.

(iv) Tokot

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.7 ®bpog sLcodnpatog

H emiBdapuvon tg xpnong Ue ¢$Opou €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBaliopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Bacel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OIKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TToU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
BaoeL Twv kepSwv TG ETalpeiag omwe avapopdwvovtal otic popoAoyLkeEG TNS SNAWOELS Kal TIPOoPAEPELS yLO
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol i ol popoloyikeéC eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV oTnVv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal e T
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXELWV TOU &vepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletat eav MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1) UTIOXPEWONG
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og ouvaAlayn, EKTOC ETLXELPNUATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avaPar\opevog dopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og OAeg TIG TpoowWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtol yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBaAAOpEVEG POPOAOYLKEG OTTALTHOELG EKTLLWVTAL O KABE NUEPOUNVIO OLKOVOULKWVY KOTAOTACEWY KOl
Helwvovtal oto Babuo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
omoiwv PEPOG N To OUVOAD TWV OMAITACEWV amd avaBaAAopevoug ¢opous eloodnpatog Umopel va
XpnotluormnolnOei.

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU T Xprion mou n anaitnon Ba npaypotonolnBein n unoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkolg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTou ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TIEPLIMTWON
aduvapiog cadoug mMPoodloplopol Tou XpOvou avaoTpodr Twv poowplvwy Sladopwv edpappoletal o
$opoAoyLlkOG CUVTEAEDTHG TIOU LOXUEL KATA TNV EMOUEVN TNG hUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O $opog eL00dnUaTOG TTou OxeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
eloodnpata avayvwpliletal, eniong, ota AoLmd cuVoALKA elcodiuaTa.

4.1.8 MetoXKo KepAAao, AnMoBeUATIKA Kal SLOVOLLA LEPLOUATWV

OL KOLVEC OVOUOOTIKEG METOXEG KATAXWPOUVTAL WG oTolxeia tng kaBapng Béong. Kootog mou oxetiletal
Aaueoa pUe otolxeio Tng kaBapng B£ong kabapo amnd tnv enidpacn dpopou, mapakoAouBeital adpalpeTIKA TOU
Yrnioloimou Kepdwv €1g N€o tng kaBapng B€ong. 2e avtiBetn mepintwon to ev Adyw 1oco avayvwplletal we
£€060 otnv nepiodo nou adopa.

EldIkoTEpa TOL aoBepATIKA SLoKkpivovTal OE:

ToKTIKO anoBspatiko

ZUpdpwva pe tov EAANVLKO eUmopLkd VOUO, oL eTaLpeieg IpEMeL va petadEpouv KAt eAAxLOTO 5% Twv €THOLWV
KaBapwVv KEPSWV TOUG OE TOKTLKO AmoBeATLKO, LEXPLS OTOU aUTO To amoBepatikd va yivel ico pe to 1/3 tou
KaTaBAnUEVOU PETOXLIKOU Kedahaiou. AUTO To amoBepatiko Sev umopet va dlavepnBel katd tn SLapKeLa TNG
Sdpaotnplotntag tng Etatpeiag.

ATOOEUATIKA OVOITUELOKWY VOUWYV Kot Aotrtd adpopoAdynTa anodspatikd

Autd ta anoBepatikd adopolv KEpSN Tou dev €xouv dopohoynbel pe Baon tov Loxlovta GopoAoyLko
ouvteheot oUudwva HE TO eKAOTOTE LoxUov ¢opoloylkd mAaiclo otnv EAAGSa kol mepllapBavouv
amoBepatikd ta omola mpoépyxovial amd dopohoynuéva kEpSn kol adopolv (Sl CUUUETOXN OF
avantuélakoug vopouc. Ta anoBepatikd autd Ba sival dopoloyntéa e facn to Gopoloylkd GUVTEAESTH
TIou B LoYUEL KOTA TO XPOVO TNG SLAVOUNRG TOUG OTOUG LETOXOUG I LETOTPOTIG TOUG OE UETOXLKO KEPAAaLo,
KOTW Ao CUYKEKPLUEVEG CUVONKEG.

ANOOEATIKO AVTLOTAOULONG KLVSUVOU TAUELOKWY POWV

To amoBepatikd avtlotabuiong KwwdUvou XpnoLUOTOLEiTaL yla T Kataxwpnon kepdwv i InUwv amno
TOPAYWYO XPNUOTOOLKOVOULKA TIPOIOVTA, TA Omola UMopoUvV Vo XOPAKTNELOTOUV WG TopAywyo
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd cuVoALK&
eloodnpuara.
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Mepiopata

Ta peplopata mou SlavEROVTIAL TIPOC TOUCG METOXOUG TG Etalpeiag, avayvwpilovtol OTIC OLKOVOULKEG
KOTAOTAOEL WE UTIOXPEWON KOTA TNV Tepiodo ekeivn otnv omoia n mpoétacn Stavoung tng Aloiknong
eykpivetal amo tnv etnola levikr Iuvéleuon twv Metoxwv. Emiong, katd tnv idla Xpovikr OTLyun
anelkoviletal otig OwovoulkéC Kataotaoelg n enidpaon tng eykplBeiocag amod tn Meviky Iuvéleuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOG ATOBEUATIKWV.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKES

OL Aoumég ouoLWOELS AOYLOTIKEC OpPXEC TIOU ULOBETABNKOV KATA TN TPOETOLUOCIA TWV CUVNUUEVWV
Okovopkwy Kataotdoswv eival ot akOAoUBEG:

4.2.1 Metatponr) os {£Vo VOULLOUO

Noutoua Asitoupyiac kat napovoiaong

Ol ouvnupéveg OkovouLkeG Kataotaoelg mapouoialovtal os Eupw, Mou ivol To AELTOUPYLKO VOULOUA KOl
TO VOULOMA Ttapouciaong tng Etalpeiag.

4.2.2 Kodotog davelopol

To k6oto¢ Savelopol To omolo amodidetal AUeca oTnV ayopd, KATAOKEUN 1 mapaywyr emAEELUwWY
OTOLXElWV TOU evepPyNTIKOU yla TA OMoila amatteltal onuavtikg meplodog PEXpL va eival £Tolua yla thv
POTIOEUEVN Xpron N MWANGH TOUC, MTPOOTIBETAL OTO KOOTOG KTNONG AQUTWV TWV TIEPLOUCLOKWY OTOLXElWY
HEXPL TNV XPOVIKI OTLYMI TTOU auta Ba elval OUCLAOTLKA £TOLUA VLA TNV TPOTLBEPEVN XPrioN 1) TTWANOT) TOUG.
To KOOTOC SAVELOOU OTLG UTIOAOLTIES TIEPLITTWOELCG ETLRAPUVEL TO KEPSN N TG {NUieg TNG tepLdSou oty omola
TipaypaTomnoleital.

4.2.3 Anoffpara

Ta amoBépata nepthapfavouv aviaAAOKTIKA HUNXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAED KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV TMPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWY TpolovTwv npocdlopiletal pe Baon tn peEbodo
TOU PECOU OTABULKOU KOOTOUC.

KataAAnAec mpoBAedelg oxnuatidovtal yla amaflwpéva anobéparta, ebocov kpivetal amapaitnto. OL
LELWOELG TNG alog Twv amobepdatwy otnv kaboapn peuotomnolnotpun agia katl ot Ao Inuieg and anobépata
avayvwpilovtal ota kEpSn 1 otig {npieg tng meplddou, oTNV OMola MPAYUATOTOLOUVTAL.

4.2.4 Xpnpotika Stabéopa

Ta tapelakd dlabgoa Kol TaPELaKA Looduvapa mepAapBAvouy LETPNTA OTO TAUELD, KATADETELG OYPEWG,
MPOBeCoULIOKEG KATAOEoELS, TpaMellkoug Aoyaploopol¢ umepavaAnPng kabwg kat aAAec udnAng
peuototnTag €mevdUOEL OL Omoleg elval GUECA HETOTPEPLUEC OF OUYKEKPLUEVA TIOCA TOAPELOKWY
S100e0ipwy TTOU UTIOKELVTAL OE N oNUOVTLKO Kivéuvo petaBoAng tng agiag toug.

H Etapeio Bewpel tig mpoBeoplakég katabéoelg kal AAAeg vPnAng peuototntag enevluoelg e Anén
HLKPOTEPN TWV TPLWV UNVWV WG XpNHatika Sltabéoipa, kabwe Kol mpobeoplakég katabéoelg pe AnEn népav
TWV TPLWV INVWV YLa TIC OTTOLEC €XEL TO SIKOlWHO MPOWPNE PEVOTOTOINCNG XWPLC anwAela kepaAaiou.

Ma tn ouvtagn Twv KOTOOTACEWY TAUELOKWY POWV, TA XPNHUOTLKA SLaBECLUA ATTOTEAOUVTOL OTTO UETPNTA KOl
KataBEoelg o Tpameles KOBWE KaL XpNUaTKA SLabéaipa onwe npoadlopilovial avwTépw.

OL Oeopeupéveg kataBéoelg tng Etawpeiag avefdaptnta amd tn ¢von g Séopeuong toug &ev
neplhappavovral evidg Tou KOVOUAIOU Twv TAElaKWY SLaBeCipwY Kol TAUELAKWY LooSUvVapwy, oA
Tagwopouvtal oto KovOUAL « MpokataBoAEg kat Aowneg amattioelg» (BA. Znueiwon 10). «NpokataBoAég kat
Aouég amaltiosig»
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4.2.5 TopoxEG OTO POCWTILKO

BpaxunpdBeopeg mapoxég: OL BpaxunpoBeopes MAPoxEG MPOG TOUG EPYAOUEVOUC (EKTOC OO MAPOXES
ANENG tNC epyaclakng oxéoncg) os xpnua Kol ot €ido¢ avayvwpilovtal wg €€odo otav kabiotavral
6eb0oUAeUpEveG. TUXOV aVeEODANTO TOCO KOTAXWPELTOL WG UTIOXPEWOT, EVW O TIEPLMTWGT TIOU TO OGO TTOU
non kataPAndnke unepBaivel To OGO TWV MOPOXWY, N EMIXElPNON avayvwpilel To untepBAaAAov MOGO WG
oTolxeio Tou evepyntikoL TNG (MpomAnpwBEv €€080) LOVO KATA TNV EKTACHN TIOU N TTPOTANpwHI Ba 0dnynoet
og pelwon HeANOVTIKWY TANPWHWV 1 o€ eMLoTpodn.

Mapoxég pnetd tnv £§060 amod tnv unnpecia: OL MOPOoXEC KeTd TN ANEn Tng amaoyoAnong nepthapBdavouv
edpanaf amolnuuwoel ouvtaflodotnong, OCUVTIALELS Kal AAAEG TOPOXEC Tou  KataBAaAlovial oToug
epyalOUEeVOUG PETA TNV AREN TNG ammaoXOANoNnG WG avTAAAAyHa TNG UTNPECiag Toug. OL UTIOXPEWOELG TNG
Etalpeiag yla mapoxeg ouvtaélodotnong adopolv 1000 Mpoypappata koboplopévwy elodpopwv 600 Kol
ipoypappata Koboplopévwy mapoxwv. To 6e80UAEUUEVO KOOTOG TWV TPOYPOUUUATWY KOBOPLOUEVWY
elodpopwv kataywpeital we £€odo atnv nepiodo mou adopa.

Ta nmpoypaupata cuvtaélodotnong mou ulobetolvral amnod tnv Etalpeia xpnuatodotouvral v HEPEL HECW
TIANPWHWY 0 A0DAALOTIKEG ETALPELEG 1| O€ KPATIKA KOWWVIKA aodaALoTIKA L&pU paTa.

(a) Npdypappa kaBopLlopévwv elopopwv

Ta npoypappata kaboplopévwy elodopwv adopouv tnv kataBoAn elodpopwv os Aopaiiotikolg Qopeig, Ue
QITOTEAECUA VA NV AVOKUTITEL VOULKA UTtoxpéwon tng Etatpeiag oe mepintwon nou o Qopéag aduvartel va
KataBAAAeL TV Ttapoyrn otov acdaillopevo. H umtoxpéwaon tou epyodotn meplopiletal otnv KataBoAr Twv
epyodotikwv elopopwv otoug Dopeic. H mAnpwtéa ewodopd amod tnv Etalpeio o€ éva mpoypappa
KaBoplopévwy elodpopwy, avayvwplletal w¢ UToXPEWON HETA Kal TNV adaipeon tng £lodopdc Tou
KotaPANOnkKe, evw ol 5e60UAeVEVES elodOpPEC avayvwpilovtal wg €060 ota amoteAéopata TN Xpnone.
(B) Npoéypoappa kaboplopévwy tapoxwv (Mn xpnHatoS0ToUMEVO)

JUpdwva pe tov N.2112/20 kat 4093/2012 n Etaipsia kotaBaAlel otoug epyalOUEVOUG amolNULWOELS eTtl
amoAuong N amoxwpnong Aoyw ocuvra&lodotnong. To UPog Twv KataBaAlopevwy mocwv amolnpiwong
efaptaral amo Ta £tn nmpolnnpeciag, to UYPOC TwV AMOSoXWV KAL TOV TPOTO AMOUAKPUVONG amd tnv
unnpeoia (amoluon n ouvtaélodotnon). H Bepeliwon SIKOLWUATOC CUKPETOXNG OE AUTA TA TPOYPAUATA,
TIPOYLLOTOTIOLEITOL MECW TNG KATAVOUNG TWV TOPOXWV OTo TeAeutala 16 £€tn UEXPL TNV NUEPOUNVia
ouvtaflodotnong twv epyalopévwy okohouBwvtag tTnv kKAipaka tou N.4093/2012.

H unoxp€won mou avayvwpiletat otnv Katdotaon OLKOVOULKAG O£0NE yLa Ta TPoypAU AT KOOOpLOPEVWY
TLOPOXWV AIMOTEAEL TNV Mapovoa agla TG UTTOXPEWONG yLa TNV KaBopLopévn mapoxn Lelov tnv evAoyn afia
TWV OTOLYElWV TOU EVEPYNTIKOU TOU TPOYPAUUATOG (amoBepatiko amnd Tig KataBoAég otnv aodaAloTikn
eTalpeia) Kal TLg LeETAPOAEG TTOU TIPOKUTITOUV AItO OTOLOSATIOTE AVOAOYLOTLKO KEPSOC 1 {nUia KOL TO KOOTOG
¢ mpolnnpeciag. H 8éopeuon tng kaboplopévng mapoxng UToAoyiletal €tnolw¢ amo avefaptnto
ovaloyloty Pe TN Xpnon tng puebodou tng mpoBePAnuévng MIOTWTIKAG povadog (projected unit credit
method).

Ma tnv nmpogfddpAnon tng xpnong 2023 1o emMAEYUEVO ETUTOKIO akOAOUBel TNV tdon twv Eupwmatkwy
OuoAoywv pe 10-etn Anén tng 31ng AekepPBpiou 2023, to omoio kot Bewpeltal CUVENEG TPOG TIG OPXEC TOU
AAN 19, 8nAadn elval Baclopévo og opoAoya avtioToLy o wWE TPOG TO VOULOMA KoL TNV EKTLUWUEVN SLApKELa
0€ OX£0N UE TIC TTAPOXEC TIPOG TOUG EPYOALOUEVOUG, OTIWG Kal EVOESELYUEVO yLa LOKPOXPOVLEG TIPOBAEYELC.
‘Eval IpOYp AL GUYKEKPLUEVWY TTOpOoXWV KaoBopilel pe Baon dtadopeg mapapeTpous, 0w N nAkia, Ta €tn
npoUmnnpeoiag KaL o PLoB0g, CUYKEKPLUEVEG UTIOXPEWOELG Yl KataPAntéeg mapoxEC. OL mpoPAEPeLg TTou
adopoUlv TNV TEPLodo TEPIAAUBAVOVTOL OTO OXETIKO KOOTOG TPOCWIILKOU OTLG GUVNUUEVEG ETOLPIKEG Kal
Evomolnuéveg Kataotdoelg AMOTEAECUATWY KoL cuvioTavTal armod To TPEXOV Kal tapeABOV KOOTOG UTtnpEeaoiag,
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TO OXETIKO XPNUATOOLKOVOULKO KOOTOC, T aVOAOYLOTIKA KEPSN N {NULECG KOl TIG OTtoLEG TILBAVEG TPOCOETEG
emBapuUVoel;. Avadoplkd HE TO PN AVOYVWPLOUEVA aVOAOYLOTIKA KEPSN N I{nuieg, akoAouBeital to
avaBewpnuévo AAM 19, to omoio meplAapPAvel pla CELPA ATO TPOTIOMOLACEL OTNV AOYLOTIKN TwV
TIPOYPOUUATWY KOBOPLOUEVWVY TTAPOXWY, METAEY AAAWV:

i) TNV avoyvwplon Twv avaloyLoTKwY KEpSWV /INULWV oTa AOUTE GUVOALKA ELGOSAATA KoL TNV OPLOTLKA
efaipeon Toug amnod Ta anoteAéopata TNG Xpnong,

ii) TN Un avayvwplon MAEOV TWV AVOUEVOUEVWY amodO0EwWV TwV £NMeVOUCEWV TOU TIPOYPAUUATOC OTA
anoteAéopata TNG Xpnong oaAAd TNV avayvwpelon Tou CXETIKOU TOKOU €Ml TNG KABapnG UMoXPEWONG
/(amaitnong) tng mapoxnig urtodoy{opevou BAoeL Tou PoefodPANTIKOU EMLTOKIOU TIOU XproLpomnoLeital
YLl TNV EMETPNON TNG UTIOXPEWONG KABOPLOUEVWY TIOPOXWY,

iii) TNV avayvwplon tou KOOTOoUC MPoUNNPECiaG oTa AMOTEAECUATA TNG XPNONG TNV VWPLTEPA €K TWV
NUEPOUNVLWV TPOTIOTOLNONG TOU MPOYPAUUOTOG 1 OTav avayvwplletal n oxetikn avadldpBpwaon 1 n
TEPUATLKN TTApOXN,

iv) Aouméc alhayeg mep\apPAvouy VEEG YWWOTOTOLNOELS, OTIWG TTOCOTIKI avaAuch eualcbnaoiog.

4.2.6 KpatikéG EMLXOPNYNOELG

Ol KPOTLKEG EMLYOPNYNOELG KOTAXWPOUVTAL oTNV gUAoyn afla Toug Otav avapévetal pe Befatdtnta OTL N

enyopnynon Ba slompayBel kal n Etatpeio Ba cuppopdwBEel pe GAOUG TOUG OXETIKOUG TIPOPAENIOUEVOUC

0poug.

Ol KPOTIKEG €eMLXOpNYNOELG oL omolec oxetilovtal pe Tnv £mSOTNON EVOWMOTWV Tayiwv otolyeiwvy,

avayvwpilovral otav untapxetl eUAoyn BeBatdtnta ot n emyopnynon Ba slompaxbet kal 6AoL oL GXETIKOL OpoL

Ba tnpnBolv. OL emMIXOPNYNOEL; QUTEC KataxwpoUvtol ot Aoyaplacpd ovoPoaAAopevou £o066ou Kot

peTadEpovtal oTa amoteAéopata KOoTd tn SLApKeEld TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG

SLapkelag {wng ToU MEPLOUCLAKOU OTOLXELOU TTIOU EmLYopnynNOnKe.

KpaTikég emuyopnynoelc mou adopolv £€oda, KataxwpolVIAlL ot MPeTaBatikolG Aoyoplacpolg Kal

avayvwpilovtol ota amoteAéopato Katd Thn SLApKELD TNG MeEPLOSOU TOU OmalTeltal £€TOlL WOTE va

avtiotolyilovral pe ta €€oda ou mpoopilovtal va anolnuLwoouy.
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5. AZQMATA MNATIA

To aowpata AyLa IEPLOUCLAKA OTOLXEla TOU evepynTikoU tn¢ Etatpeiag adopouv Ta SIKawUATo XpHOEWS
TWV EKTACEWV HE SAOLKO XapaKTnpa, Oomou eykabiotavral ta AloAlkd Mapka, TG ayopalOueveg ASELeG
AlLoAlkwv Mapkwv Kal ta ayopalOUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayla tng Etatpeiag kat n kivnon toug yla tig neptodoug 1 lavouapiou €wg 31 AskepPpiou 2025
kat 2024, mou mapouoLAlovTaL 0TI CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG, avaAUovToL WG EENG:

Hapaxwfmcstq & S6volo
Awalwpoto

Aéia ktiong
1n lavouapiov 2024 738 738
31n¢ AskepuPpiov 2024 738 738
1n lavouvapiov 2025 738 738
31n¢ AskepPpiov 2025 738 738
Zwpeupuéveg AlooBéoelg
1n lavouapiou 2024 (360) (360)
AmnocBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2024 (381) (381)
1n lavouapiov 2025 (381) (381)
AmnocBEoelg xpnong (21) (21)
31n¢ AskepuPpiov 2025 (402) (402)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 357 357
31n¢ AskepuPpiov 2025 336 336

211G eTROleg Meplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOpELwOon,
oUpPwWVA LE TG OXETKEC amaltioel tou AAM 36 «ATOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHolwv OkovouLlkwy Kataotdoswy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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6. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

Mneda - Kripla & TexvoAoyLkog & 'ETI:I.TI:}\(X'K(IL ’
Owoneda EyKOTOOTACELG M nxavo)\ov'L KOs Aotrog . Zovoho
€{OMALOMOG E§onmALopog

Aéia ktiong
1n lavovapiov 2024 345 524 34.343 18 35.230
MNpoPAéeLg
QTTOKATACTACNG 0 0 63 0 63
31n¢ AskepPpiou 2024 345 524 34.406 18 35.293
1n lavouapiov 2025 345 524 34.406 18 35.293
31n¢ AskepPpiov 2025 345 524 34.406 18 35.293
Zwpeupéveg AlooBéoelg
1n lavouvapiov 2024 0 (269) (17.460) (6) (17.735)
AmooBEaoelg xpnong 0 (14) (945) (2) (961)
31ng AskepPpiov 2024 0 (283) (18.405) (8) (18.696)
1n lavovapiov 2025 0 (283) (18.405) (8) (18.696)
AnoofEoelg xpnong 0 (14) (949) (2) (965)
31ng AskepuPpiov 2025 0 (297) (19.354) (10) (19.661)
AvandoBeotn Adia
31n¢ Aekepppiov 2024 345 241 16.001 10 16.597
31n¢ AskepPpiov 2025 345 227 15.052 8 15.632

Jto Aoyaplacpd «TeXVOAOYLIKOG Kol HNXOVOAOYLKOC €EOTMALOUOG», OUVOAlkoU moooU € 15.502 xiA,,
neplhappavovral avepoyevwnTpleg ALOALKWY MAPKWY OL OTIOLEG £XOUV EVEXUPLAOTEL OE TILOTWTIKA WpU AT
npocg e€aodalion pakponpoBeopwy daveiwv. H ETalpeia, yla TIG avaykeg XpnUatodoTnong Twv £pywV Tng,
OUOTAVEL MAQCUATIKO EVEXUPO €ML TOU KlvnToU €€OMALOUOU TNG, KaBwg Kal gumpaypata Bapn (ocuvibwg
mpoonuelwon umoBnkng) eni akvATWY KUPLOTNTAC TNG TTPOG e€aodAAlon Twv SAVELOTWV.

TG Katnyopieg «MMmeda-Owkonedar, «KTipla Kol EYKOTAOTACELG» KAl « TEXVOAOYLKOG KOL LNXOVOAOYLKOG
e€omALOPOC», meplthapfavovtal mayla mou adopouv o€ Eykataotdoelg Alktowv Metadopdc Kal ALavoung
TIOU KATAOKEUAOTNKAV arod tnv Etalpeia kot yLa TI¢ omoieg mpoBAENETAL OO CUUPACELG LE TOUG SLAXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petafiBalovial o ekeivoug, Gveu avtaAAGypatog, Kotd tnv &vapén
Aettoupylog Tou KaBe AloAlkoU Napkou. Mapd talTa, Kot ETA TNV LeToBiBaoh TOUC, OL EYKATACTACELG AUTEG
ouveyilouv va efumnpetolV TOV OKOMO yla TOV ONMOL0 KATOOKEUAotnkav, dnAadn tnv mwAnon tng
Tapayouevng NAEKTPLKAC eveépyelog otouc AAMHE/AEAAHE kot AAMEEN, mapapévovtag oTnV amokAELOTLKA
xpnon ¢ Eratpeiag kal w¢ ek ToUTou, TO AvVANOOBECTO KOOTOC, KATA TNV NUEpPOUnvia NG petaBifaong,
ouveyllel va amooBEveTtal, OTIWG KAL TTPONYOUUEVWC, LEXPL TNV €AVTANGCN TNG 30£TOUC TTeEPLOSOU amooBeang
TwV ALOALKWV MAPKwWV.

JTI¢ eTnoleg meplodoug avadopag, e€etalovtal OAa To AUAX TIEPLOUCLAKA OTOLXELQ YLOL TUXOV ATTOUELWON,
oUWV UE TIC OXETIKEG omaltoelg Tou AAM 36 «ATMOUELWOEL STOolXElwy Tou EvepyntikoU». Amo
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SLEVEPYELO TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopd TwV eTHowv OKovouLkwy Kataotdoswy,
Atol katd tnv 31/12/2025, ev SlamiotwOnKe n avaykn SLEVEPYELAG ATIOUELWOEWV.

7. NOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

O Moyaplaopog Aoutég MakponpoBeopeg Ataltriostg avalUeTal we eEAG:

31.12.2025 31.12.2024
Advela og UNTPLKA, Buyatpkég opnilou & Aoutég cUVEEUEVEG ETLXELPNOELG 20.900 21.923
Awadopeg Aoopéveg Eyyunoelg 1 1
Z0volo 20.901 21.924

H Etapeia ocuppetéxel otnv kaAupn Ouoloylokwv Saveiwv ta omoia ekdo0BnNKav amo TG TALPElEG TOU
Ouidou tng TEPNA ENEPTEIAKH MABETE. Advela ouvoAwkoU mooou 20.901 x\. eupw adopolv ot
pokpompoBeapo Savelopo tng Etatpeiog mpog tnNg LNTPLKN €TALpEia, K TWV Omoiwv Moo Savelopou 5.500
XW\. eupw Anyel tov AskéuBplo tou 2029, moco Savelopol 13.400 x\. eupw AnyeL tov AskéuBpn tou 2031
Kal tooo Savelopol 2.000 xh. eupw Anyet to 2027. 3tig 31/12/2025 swompdyOnkav tOKoL mocou 761 xtA.
geupw Kal eEodAnbnke To umoAoumo Ttou davelov TE HAIAKH MANOPAMATOZ AE moooU kedalaiou 757 xA
EUPW KOL TOKWV 36 XA evpw.

Ta 6Avela AUTA ATIOTLLOUVTOL OTO avanooBecTto KOOTOC KAl Elval KUPLWE 5-eToUG R Kal HeyaAUTEPNG

SLapkelag. To €T OLO LECO ETULTOKLO TwV OoAoYLwV gival 3,5 - 4%. To kedpdAato kataBaretal epamnaf
otnv Anén Tou ekaotote Saveiou Kat oL TOKOL 0Tn AREN TOU EKACTOTE £TOUC.

H Etalpeia géftaoe TIC HaKpOMPOBEOUES XPNUOTOOLKOVOULKEG QTIALTAOELG Kal 8ev Tpogkuav evdeifelg
OO ELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

8. ANOOGEMATA

Ta amoB£pata oTLG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
MNpwteg-BonOnTIKES UAEC 3 3
AVTOANQKTIKA TTayiwy 83 81
Zvvolo 86 84

Kata tnv 31" AskepPpiou 2025 Sev umnpée avaykn oxnuatiopol mpoPAsPng yio amoflwpéva f Bpadéwg
KwvoUpeva amoBépata.

Agv vdiotavtal epnpaypota Bapn ent Twv amobepdTwvy.

9. EMNOPIKEZ ANAITHZEIZ

OL eumoplKEG amaltnoelg tng Etalpeiag, ot cUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avoAUovTal w £ENG:

31.12.2025 31.12.2024
MNeldteg 0 13
Z0volo 0 13

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOoWIEVOULV TNV eVAoYN afia Touc.
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H Etalpeia o kaBe nuepopnvia avadopdg, e€eTalel TNV AvAYKN OVOYVWPLONEG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWva PE TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopAC TWV OLKOVOULKWVY KATOOTACEWV lval n Aoylotikn afio kaBe katnyoplag ELOTPAKTEWY UTIOAOITWY
WG QUTN MOPOUCLAlETOL TIAPATIAVW. 2To MAAioo tng Spaoctnplotntog tng Etalpeiag Aappdavovtol Katd
nepintwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev pogkuPav TPoPAEYPELC AMOUEIWONG EUMOPLKWY OMALTAOEWV yla T Xprnon 2025 kat 2024.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatofoAég kol Aounég amattioelg ¢ Etalpeilag, oTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELC,
avaAlovtal we eEAG:

MNpokataBoA€g Ko AOLITEG AUOLTH OELG PN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024
AeoUEVUEVEC KATABEDELC 0 1.507
ZUvolo 0 1.507
NpokataBoA£g Ko AOLIEG QUMOLTAOELS LN XPNLOTOOLKOVORLKEG

31.12.2025 31.12.2024
OMNA npog entotpodn-cupPndLopo 6 20
MNpokataBAnBévra £€oda kat Aoumol petapatikol Aoyaplacpol evepyntikou 216 97
Z0volo 222 117
Z0volo MpokatafoAwv Kot AOLMWV ANALT)CEWV 222 1.624

Kata tov teheutaio tpipunvo tou €toug 2025 n Mntpikn etatpeia tou Opthou TEPNA ENEPTEIAKH mpo€feL os
TLapPoxX ETALPLKNG eyyunong (Parent Company Guarantee) mpog tig EAANVikEG Tpamelec Uoug € 67.418 IA.
pe Swawolyxo tnv Etalpsio o aviaAdaypa tnv movon umoxpéwong thpnong kepoAaiwv otoug
amnoBepatikol¢ Aoyaplaopol¢ Twv Buyatplkwy etalpelwy. Mepaltépw BeOTIOTNKE KAl N UTIOXPEWON
pnong ehdylotou kedpalaiou kivnong (Minimum Working Capital) otoug Aoyaplacpol¢ ecodwv (Proceeds)
TWV XPNUATOSOTOUUEVWY BuyaTplKWVY €TOLPELWY Tou Opilou UE TAUTOXPOVN TPOTIOMOLNGN TWV OXETIKWY
XPNUOTOSOTIKWY OUMUPACEWY. ZUVETELA TOU YeyovoTOG QUTOU QTOTUNMWVETOL OTnV HeTafoAnR Tou
AoyaplacoU AsOUEVEVEG KOTABETELG» KABWE Kal oTnV aUénon Twv AELTOUPYIKWY TAUELAKWY POWV TNG
Etalpeiac.

11. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

Ol amaltioelg anod cupBAceL pe TteAATEG avaAllovtal w¢ £ENG:

ATAULTACELS OO CUUPBACELG LE TTEAATEG 31.12.2025 31.12.2024
ATaLTAOELG amo AOUTEC CUUPBACELS e TIEAATEG 526 712
2Z0volo 526 712

OL AOYLOTIKEG OElEC TWV TEAATWY QVTLITPOoWITEVOULV TNV eVAoYN afia Touc.
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OL amattnoslg and ocupPdoelg pe meldateg adopolv oe mpoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeUPOTOC PNVOG AekeuBpiou, PE TNV OXETIKA TIHOAOYNON va TPAYLOTOTMOLEITAL
LETAYEVECTEPA TNG NUEPOUNVIOG LOOAOYLOUOU.

H Etalpeia o kdBe nuepopnvia avadopdg, e€eTAlel TNV AVAYKN OVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWvVa e TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopdg Twv OLKOVoULKWY Kataotaoswv eivat n AoyloTikn afia KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
WG QUTN MOPOUCLAlETOL TIAPATAVW. 2To MAAiolo tng Spaoctnplotntog tnhg Etalpeiag Aappdvovtol Katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev tpogkuPav PoPAEPELS AMOPELWONE AMALTHOEWY QMO CUUPBACELG e TIEAATEG yLa TLG XPRoelg 2025 kat
2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabéoipa tnv 31" Askepppiouv 2025 kat 2024 tng Etalpeiag, oTIC CUVNUUEVEG OLKOVOLLKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024
KataBéoelg oPewg 1.136 3.417
Z0volo 1.136 3.417

H Etatpeia katd tnv 31/12/2025, Sev Siotnpei Ssopevpéveg katabEoslc evw pe 31/12/2024 Swatnpouos to
nocd tTwv € 1.507 xW\., oL OMOLEG TNPOUVIAV OE CUYKEKPLUEVOUC TPAMEellkoUg Aoyaplacpoug yla thv
efumnpétnon BpaxumpoBeouwV AEITOUPYIKWY KAl XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. OL v Adyw
Sdeopevpéveg katabéoelg taflvopolvtay oto KovEUAL «MpokaTtaBOAEC Kol AOLTIEC OUTALTAOELGY. IXETIKAL UE TLG
deopeupéveg katabéoelg mapéxetal mAnpodopnaon otn Znueiwon 10.

H Aloiknon tng Etalpeiag eKTIHAEL OTL O MLOTWTIKOG KivOuvog yla Ta XpNUatika SLoBoipa Kot T AOLTTEG
amaltnoelg eival xapnAog, dedouévou OtTL oL cuvalhaooopevol eival tpamele¢ pe udPnAn molotnTa
kebahatakr S1apBpwan, To ANUOoLo 1) eTalpeieg Tou eUpUTEPOU ANociou TOHEA R LOXUPOL ETILXELPNUOTLKOL

OuoL.

KatwOiL mapatiBevral ol alodoynoelg Twv EAAnvIkwv Tparmnelwyv oTiG onoleg n Etatpeia datnpel Ta TopelaKd
SlaBopa tnge.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

13. AANEIZMOZz

Ta pakpompoBeopa SAVELA OTL( CUVNUUEVEC OLKOVOULKEG KOTOOTAOELS KAAUTITOUV KUPLWG TL OVAYKEG
avarntuéng tou AloAtkou Mapkou tng Etatpeiag kat avalvovtal we EAC:

31.12.2025 31.12.2024
MakponpoBeopa Savela 3.423 6.316
uelov: BpaxumpoBeopo pepog (3.073) (2.929)
MakponpoBsopo pépog 350 3.387
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H avaAuon tng Kivnong Twv avwTépw SaVELAKWY UTIOXPEWOEWV TG ETatpeiog yla Tig xprioelg 2025 kat 2024,
TIOPOUCLAIETAL OTOV KATWTEPW TTIVOKOL:

MakponpoBesopa Saveia 31.12.2025 31.12.2024
YnoAouno évapéng 3.387 6.308
MetaBoAr 6£60UAEUUEVWV TOKWVY 0 15
AvoBaAAOUEVO XPNUATOOLKOVOULKO KOOTOG (EIR) 36 0
Metadopad petall pakpompobeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV (3.073) (2.936)
YnoAowno AR§ng 350 3.387
31.12.2025 31.12.2024
MaKponpOBeoUEG UTIOXPEWOELG TTANPWTEEG TNV EMOLLEVN XPKON
YnoAouno évapéng 2.929 2.797
AmomAnpwun daveiwv (2.929) (2.794)
MetafoAr) 6e50UAEUUEVWV TOKWV 0 (10)
Metadopad petall pakpompobeouou Kat BpaxunpdBecpou LEPOUG
UTIOXPEWOEWV 3.073 2.936
YnoAouno AR§ng 3.073 2.929

To ouvolho twv daveiwv avayvwpiletal oto anocBeopuévo KOoToG. H Etalpeia ektipd 0tL n eVAoyn agia Twv
avwtépw davelwv dev Sladopormoleitatl onUAVTIKA armd TV AOYLOTIKY Toug aia.

Mpoc e€aoddAion tou Savelou tng Etalpeiag, n Etalpelo eveyupiooe avepoyevwnipleg Twv ALOALKWV
Mapkwv, KaL ekxwpnoe otig daveilotpleg Tpamneleg aopoAlotripla cUUPOAALA KOL ATMOLTAOELG Ao MWANCN
NAEKTPLKAG evépyelag atov AAMEEM. Ot e€aodalioelg mou €xouv mapacyebel unmepkaAUTITOUV TO TTOGO TWV
SaVELAKWY UTIOXPEWOEWV TNG ETatpeiag. .

To tpamellkd SAVELD €XEL KUMOLVOUEVO ETILTOKIO Ue Pacn to euribor 6unvou mAfov meplBwpiou, Kal
arorAnpwvetal os efopnviaiec 86oelg kat Afjyet otig 30/06/2027. To HECO OTABOULOPEVO ETILTOKLO TWV
HakpompoBeouwv davelwv tng Etatpeiog yia tig xprioeilg 2025 kat 2024 nrav 5,246% kal 6,688% avtiotolya
To &avelo eival og Eupw. Ztn xprion 2025 mooo € 3.073 xA., petadEpOBnke oto KOVOUAL MakpompoBeoUeS
Ynoxpewoelg NMAnpwtéeg otnv Emopevn Xpnon.

H Etatpeia €xel TNV UTIOXPEWOH TNG TAPNGCNG CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY SELKTWV TIou adpopouv
ota opoAoylaka daveta. Katd tnv 31 AskeuBpiou 2025, n Etatpeia LkavomoloUos MARPWE TA amaltoUeva
OpLA TWV XPNMUOTOOLKOVOULKWY SEIKTWV, CUUPWVA HE TLG ATIALTAOELG TWV SAVELAKWV TNG CUUPBACEWV.

14. NAPATQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxelplong kot EAayLoTOmoiNoNnG TwWV XPNHOTOOIKOVOULKWY KIVEUVWV GToUG omoloug
ektiBetal, €xel ouvadel oupBaocelg avtaAlayng emtokiwv. Ot cUPBAOEL OVTOAAQYNG ETILTOKIWY £XOUV WG
OTOXO TNV AVILOTABULON TOU KvSUVOoU armod TNV apvnTikh SlakOUavon LEANOVTIKWY TOUELOKWY EKPOWV TIOU
T(POKUTITOUV ATIO TOKOUC Savelakwy cupBacewv mou £xouv cuvadBel oto mAaioLo tng 6pactnpLOTNTAS TNG.
Kplvovtag¢ Ttov oOKOMO QuTWwV Twv mopaywywv, &nAadn NG avrTlotabulong TAPELAKWY POwV,
XpNOLUOTIOLONKE AOYLOTLKA OVTLOTABULONG KAl ETLUETPRONKE N eVAoyn aia Toug.
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MAnpodopiec yla Ta mMapdywyo XPNHUATOOKOVOULKE pEoa tng Etatpeiag katd tnv 31/12/2025 kai tnv
31/12/2024 mapatibevral KOTWTEPW:

ETAIPEIA
AnaitioeLg and napaywya 31.12.2025 31.12.2024
- AvTlotaduLon TUUELXKWY POWV
MpoBeopakeég Zuppacelg AvtaAlayng Emtokiwy 10 37
ZUVOAO OMAULTACEWV AT AP Ay wya 10 37
MoakpompoOeoUEG AMALTHOELS ATTO TAPAywya 2 8
BpoyunpOUeoUEG QALTHOELS ATTO TTapAywya 8 29

‘OAa Ta WG AVW XPNLOTOOLKOVOULKA LETA ETILETPOUVTAL OTNV UAoyYN afla toug (BA. Znueiwon 30).

H gbAoyn afla twv ev Aoyw cupBacswy katd tnv 31/12/2025 avhlBe cuvoAikd os amaitnon €10 xA.
ElSkOTEPQ, EVTOC TNG XpronG 2025, amod Ta avwTEPW MapAywya, avayvwpiotnke {nuia €27 xA. (2024: {nuia
€ 101 x\.) ota Aoutd Tuvolikd Elcodrpata kat oto Aoyoplacpo «Képdn/ (Znuiég) armod xpnUoTooLlKOVOLKA
HETQ QTOTLUWHUEVO 0TNV eVAoYN alay.

15. NPOBAEWEIZ A ANOZHMIQZH NPOzZQMNIKOY

JUpdwva pe To EAANVLKO £pyaTLKO Sikalo kaBe epyaldpevog dikatovutal epamnaf anolnuiwon os mepimtwon
amoAUoewg 1 ocuvtaélodotnoew. To Moad TG aMolNULWOEWS €EQPTATAL ATIO TO XPOVO TPOoUNNPECiag Kot
TIC amoboXEC Tou epyalOPeVOU TNV NUEPA TNG OMOAUCEWS 1 cuvtaélodotnoswg Tou. OL umtdAAnAoL mou
mapattouvtal i anoAvovtal atttodoynpéva dev Sikalouvrtal amolnuiwon. H mAnpwtéa amolnuiwon oe
nepintwon ouvtaglodotnong otnv EAAASa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
nepimTwon avaitiag anoAuong.

OL EKTIMNOELG YlO TIG UTOXPEWOELS amolnuiwong mpoowrikol Tpoodloplobnkov HECW aVOAOYLOTIKNG
HeAETNG. OL mivakeg mou akoAouBouv epdavilouv TNV olvBeon Tng kabapng Samavng yLo T OXETIKN
POPBAen mou kataxwpndnke otnv Kataotaon ZuvoAikol Etcodniuatog tng xpnong 2025 kat thv kivnon twv
OXETIKWV Aoyaplacpwy MPoBAEPewv yla amolnuiwon TPOCWIILKOU TTOU TOpoUcLAlovTal otn GUVNUUEVN
Katdaotaon Owkovopikng O€ong tng xprong mou €Anée tnv 31/12/2025.

Aev oxnuatiotnke mPoPAedn ywa anolnuiwon mpoowrikol ,kaBw¢ o epyalOPevog TG €talpeiag dev
TANPOUOE TA WG AVW KPLTMPLO TOU TIPOTUTIOU, ATOL TV CUMIMARPWAON Tou 46°° €Toug nALKiaC.

JUpdwva Kal pe TNV edpappoyn g Aleppnveiag tou AAM 19 tng Emtponng Alepunvelwv tTwv Atebvwy
MpotuMwV XpNUATooLKOVOULKAG Avadopdg wg eUAoyn Bacn oAokARpwaong Tou oxnUatiopol Tng mpoBAeding
yla tnv anolnuiwon €€66ou ToU MPOCWTKOU amod TNV UNnpeoia, Bewpeital n nAia Twv 62 £TWV TWV
epyoalopdévwy, OMOTE N KOTAVOUN TwV MApoXwVv ouvtaélodATnong mpaypaTonoleital and 1o 46° uéxpl 1o
62° £10¢ TNG NAWKiaG TOUG, pe TNV emIPUAAEN TWV TEPUTTWOEWY EKEIVWV OMOU amodedelypéva n nAwkia
ouvtaélobotnong eival peyalutepn Twv 62 eTwv (63°-67°), mepintwaon KATA TNV OToLa 0 XpOVOG EvapEng Tng
KOTaVouNg HeTaBAAAETAL avaloya.

Ot Baolkeg avaloyLoTIKEG TtapadoyEC yLa T xprion 2025 £xouv wg €AG:
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31.12.2025 31.12.2024
ETitokio mpoeodAnoewg 2,93% 2,95%
AlEnon pobwy 2,10% 2,10%
NANBwpLoUOG 2,00% 2,10%
MNivokeg Ynnpeoiog EVK 2000 EVK 2000
TurnOver MNivakag 1 Mivakag 1
'Etn Npolmnnpeciag Mocootd AloXwPNOEWV
Amo 0 €wg 1 €tog 1,50%
And 1 éwg 5 €tn 1,00%
Ao 5 €wg 10 £t 0,50%
Ao 10 £€tn Kol Avw 0,00%

16. AOIMNEZ NPOBAEWEI2

H kivnon twv Aowwv npoBAéPewv tng Etatpeiag yia tig xprnoeig 2025 kat 2024 €xsL wg £EAG:

NpoPBAEYPeLg anokataotacng
duokoU toniov

YnéAouno 1ng lavouvapiov 2025 654
NpoPAedn avayvwpLopEVn oTa AmoTEAECUATO 38
Ynohouno 31n¢ AskepPfpiov 2025 692
MakponpoBeousg mpoBAEYeic 692
Bpayunpodeaueg mpoBAEYeLg 0

NpoBAEYELg anokatdoTacng
duowov Tomniou

YnoAouno 1ng lavouapiouv 2024 558
NpoBAsdn avayvwpLOPEVN OTA AMTOTEAECUATO 33
MNpoPAedn avayvwpLopEVn OTA EVOWHOTA TTAYLA 63
YnoAowno 31ng Askepfpiov 2024 654
MakpomnpoOsoueg mpoBAEYeLg 654
Bpayunpodeoueg npoBAEYeic 0

JTOV QVWTEPW TivoKa, €KTOG Oamd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TaPoUoLAeTal KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWVY EKPOWV OLKOVOULKWV

TIOPWV.

Ol eTapEleG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VA QITOKOTACGTACOUV TO GUGLKO TOT(o, OTIOU gyKaBLoTOUY
HoVASEeC MOpaywYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva e TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 692 xiN. (31/12/2024: € 654 x\.) amelkovilel TIC OMALTOUUEVEG
damnaveg yla anofnAwaon tou e€omAlopol Kat Stapdpdwaon Tou XWPoU OOV AUTA £(val EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.
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17. ENIXOPHIHZEIZ

OL enyopnynoels tnv 31n AskepPplou 2025 kal 31n AskepPpiov 2024 0TI CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAlUovtal we eENG:

31.12.2025 31.12.2024

YnoAouno £vapéng 4.831 5.117
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (286) (286)
YnoAouno AR§ng 4.545 4.831

Ot eniyopnynoelg adopolv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwyv kal amocBEvovtat
otnv Katdotaon uvoAlkoU Eiwcodnpoatrog, oUpdwva pe Tov pubud amooPfeong Twv Taylwv Tou
emdotouvrtal. Ol avwTépw EmLYOpPNynoel; amooBévovtal ota £€008a HOVO KOTA TO WEPOC eKeEivo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.

18. NIPOMHOEYTEZ

OtnpounBeutég tnv 31" AekepBpiouv 2025 kal 2024, GTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAlovTal
w¢ €8N G:

31.12.2025 31.12.2024
MNpounBeutéc 540 91
ZUvolo 540 91

Ol UTOXPEWOEL; O TPOUNBEUTEG adopoUlV KUPLWE UTIOXPEWOELS TIou oxetilovtal Pe TNV Aeltoupyla
EYKATAOTACEWY OVOVEWOCLUWY TINYWV ALOALKNAG EVEPYELOC.

19. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG KoL AOLTIEG BPayUTPOBECEG UTTIOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 Kkat
31n AekepPpiou 2024 GTIG CUVNUEVEG OLKOVOULKEG KATOOTAOELG, avaAUETOL WG £ENC:

AeS0UAEUMEVEG KoL AOUTEG BPaXUTIPOOECLEG XPNHUOTOOLKOVOMLKEG

UTTOXPEWOELG 31.12.2025 31.12.2024
Odel\OpUEVEC AUOLBEC TPOOWTILKOU 1 0
AedouAevpéva £€0da 22 44
Zovolo 23 44
Nounég BpaxunpOOeoUES AN XPNIOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Ynoxpewoelg ano ¢popouc-téAn mAnv ¢popou eL00SNHATOC 17 39
Aodallotikol opyaviopol 2 3
Zovolo 19 42
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20. METOXIKO KE®AAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedpdlato tng Etotpeiag katd tnv 31/12/2025 avépyetol oe 6.617 XA €, 0OAOOXEPWC
kataBeBAnuévo kat Statpolpevo o 300.784 KowEG pe Prido OVOLLOOTIKEG LETOXEG OVOUAOTIKAG aflag 22
EUPW €KAOTN.

H Stadopa umép to aptio Stapopdpwvetal oto mood Twv € 405.

21. ANMOGEMATIKA

Ta anmoBepatika yla TG xproetg 2025 kat 2024, oTIG CUVNUUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
ggng:

AnoBspatiké Siadpopwv AnoBspatikd
TakTiké anofepatikd and aviotdduion QVAMTUSLAKWY KoL Z0volo
KW&UVOU TAUELOKWY pOWV  HOPOAOYIKWY VORWV

1n lavouapiov 2024 1.452 108 5.242 6.802
Noumnd cuvoALKa eLoodnpata 0 (79) 0 (79)
IXNUOTIOUOC OMOOEUATIKWY 168 0 286 454
Alavopr| amoBepaTikwy 0 0 (1.556) (1.556)
31ng AskepuPpiov 2024 1.620 29 3.972 5.621
1n lavouapiov 2025 1.620 29 3.972 5.621
Aound cuVoALKA eLooSnuaTa

TepLOdou (UeTd amd dpopoug) 0 (21) 0 (21)
IXNUOTIOUOC OMOOEUATIKWY 224 0 285 509
31n¢ AskepPpiov 2025 1.844 8 4.257 6.109

ToKTIKO anoBspatiko

H Etalpeia Statnpel Taktikd AmoBepatikd Uoug €1.844.x\. To omoio oxnuartiletal cvpdwva Pe TOV
EAANVIKO vOpOo, BAoEL TOU omolou oL gTalpeieg umoxpeouvtal va PeTadEpouv Kat €AAXLOTO T0 5% Ttwv
£TAOWV KaBapwv KepSwv Toug cUUdwvA Pe Ta AOYLOTLKA Toug BLBALa 08 TOKTIKO amoBeUATIKO €W OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU HETOXIKOU Toug Kedalaiou. To amoBepatiko auto dev unopet
va dlavepnBet aAAa pmopel va xpnotpomnolnBet yia tn dtaypadn Inuiwv.

AnoBspatikd aviiotaduong Kiwvdivwy

To amoBepatikd avtlotadbulong KwvdUvVou XPNOLUOTIOLEITAL yla TV Kataxwpnon Kepdwv n {nuuwv amnod
TOPAYWYO XPNUOTOOLKOVOULKA TIPOIOVTA, TA Omola UMopoUvV Vo XOPAKTNPELOTOUV WG TopAywyo
QVTLOTABULONG MEANOVTIKWY Tapelakwy powv (cash flow hedges) katl avayvwpilovtal ota Aoutd cuVoALK&
eloodnuata kKata tnv edbappoyn tng AoyLotikng avtiotdbuiong (Hedge Accounting). Otav n cuvaAlayn pe
TNV omoia oxetiletal n mpatn avriotabulong emnpedlel TNV KATAOTAON CUVOALKWY EL0OSNUATWY, TOTE TA
avtiotolya mood petadEpovVIaL EMIONG AMO Ta AOUTA CUVOALKA £L00SMNUOTA OTNV KOTACTAGCN GUVOALKWY
eloodnuatwv.

ANOOEHATIKA AVANTTUELAKWY Kal GOPOAOYIKWY VOUWV
Autd Tta anoBepatikd adopouv oe kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxovta GopoAoyLko

ouvteAeoti cUUPWVA LE TO €KAOTOTE LoYUov ¢dopoloylkd mAaiclo. Ta amoBepotikd autd Ba eival
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dopoloyntéa pe Bdon tov PopoAoylko cUVTEAEDTH Tou Ba LoV EL KOTA TOV XPOVO TNG SLAVOIE TOUG OTOUC
LETOXOUC 1} LETOTPOTC TOUC OE UETOXLKO KEGAAOLO, UTIO GUYKEKPLUEVEC OUVONKEG.

22. ®OPOZ EIZOAHMATOZ — ANABAAAOMENH ®OOPOAOTIA

O $0opOAOYIKOC CUVTEAEDTHG VLA TIC VOULKEG OVTOTNTEG otnv EAAASa TOo0 yla To £€tog 2025 600 yla TO £T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SladEPEL A0 TOV OVOUAOTIKO. ZTnV Slapdpdwaon Tou
npaypatikol dpoporoylkol cuvteAeoTtr) emdpolv SLadopoL TAPAYOVTEG, CNUAVILKOTEPOL TWV Omoiwv gival
N Un $opoAoyIK EKTITWON OPLOUEVWVY damavwy, ol SLadpopEC CUVTEAECTWY AMOCGPECNG TOU TPOKUTTOUV
HETOEY TNG wdPEALUNG Lwn¢ Tou Ttayiou Kal Twv cuvteAeoTwy mou opilovtal amod tov K.N.4172/2013 kot n
SuvatoTNTA TWV ETALPELWVY va oxnuatilouv adopoAoynTeg EKMTWOELG Kot adopoAoynTa amoBeUaTIKA.

(a) E§060 DOpou Etcodnparog

O dOpog €1006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OUIMOTEAECUATWY Twv Xproswv 2025 kat 2024,
avaAUetal w¢ akoAolBwC:

31.12.2025 31.12.2024
Tpéxwv popog 1.042 1.364
AvoBal\opevog dopog (166) (298)
Z0volo 876 1.066
31.12.2025 31.12.2024
Képdn npo popou elcodpartog 4.168 5.552
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNG 22% 22%
DOopog elcodrpatog Baon Tou LoXUOVTOog
ovopactikou ¢popoAoyLlkol cuvteAeot 917 1.221
Mpooapuoyég yia:
Adopoldynta anoteAéopata (42) (156)
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) 1 1
Npayuatiki danavn ¢opou 876 1.066
MNpaypatikdc GpopoAoyLKOC CUVTEAECTNC 21,02% 19,20%

H &6nAwon dopoloyiag swoodnpatog umofalietal oe €tnola Pacn, oAAd ta kEPdN f ol {nuieg mou
SnNAwvovTal MOPAUEVOUV TIPOCWPLVA £WE OTOU oL PopoAOYIKEG apxEc eAéyEouv Ta BLBALa kal otolxeia Tou
dopoloyoupévou kat ekdoBel n tehikr €kBean eléyyou. H Etalpeia mpoPalvel og €Trola €KTiHNON TWV
eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAPEVETAL va TIPOKUPOUV amo tov €Aeyxo mapeABoucwv XpAoewv,
SlevEPYWVTAG OXETIKEG TIPOPAEWELG OTIOU AUTO Kpivetal amapaltnto.

H Etatpeia Sev €xeL Slevepynoel TpoPAEPELG yia avéNeyKTeG dopoloyika Xproelg dedouévou OTL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou TLBavov va pokLPouy, Sev Ba €xouv onuavtikn enidpacn ota (Sla
KebAAola, OTA AMOTEAECHATA KOL OTLG TOELOKEG POEC TNG ETaupeiag.

OL oavéleykteg dopoloylka xpnoelg mapatibevtat ot Inueiwon 33«EvdexOpeveg AMOLTNOELG K
YNOXpEeWOELS» TwV OLKOVOULKWY Kataotdoswv.
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(B) AvaBaAAopevog Dopog

Ot avaBaAAOpeveg GOPOAOYIKEC QUMALTNOELG Kal UTIOXPewOoEL oupdndilovtal étav unapxel edapUOGLUO
VOUWKO Sikailwpa va cuudndlobolv ol tpéxouoec HOPONOYLKEC QIALTACELS £VAVIL TWV TPEXOUCWV
dopoloYyIKWYV UTIOXPEWOEWV Kal £pocov oL avoPaArlopevol ¢opol sloodbnuato¢ adopouv otnv Sla
dopoloyikn apxn.

O avaBoaAropevog popog eLcodnpatog untoAoyiletal ent OAwV Twv MPOoWPLVWY Popoloylkwy Sladopwv
HeTaEL TNG AOYLOTIKNC alag Kot TNG GopOAOYLKAC aELaC TWV EPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTOG TOV QVAPEVOUEVO LoXUovia GOPOAOYIKO CUVTEAEOTH KOTA TOV XpOVo wpipavong tng
dopoloyLkAg amaitnong/unoxpéwongc.

Ta cupndlopéva mood twv 31/12/2025 kat 31/12/2024 yio tnv Etatpeio avallovtol wg akohouOwg:

ETAIPEIA

31.12.2025 31.12.2024
Yrioxpéwaon and avaBarlopevo ¢opo elcodAUATOC (2.677) (2.849)
KaBapn avaBaAiopevn popoloyikr umoxpéwon (2.677) (2.849)
YnoAouno évapéng (2.849) (3.168)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 166 297
MNictwon avayvwpLopévn ota AoLd cUVOALKA eloodhuata 6 22
Ynohouno Aféng (2.677) (2.849)

Ot avaBarAopeveg HopOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaAvovtal wg akoAoUBwc:
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1n lavouapiou 2025

31ng AskepPpiov 2025

(Xpéwon)/mictwon (Xpéwon)/ niotwon
ETAIPEIA YnioAouno £vapéng QVaYVWPLoHEVN oTa QVaYVWPLOHEVN OTa Aond YnioAouto ARéng
KaBapd KEpSN Xpriong GUVOALKA ELCOSH Ot

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)
AmoTiunon mapaywywyv (8) 0 6 (2)
Nounég mpoPAEYELG 144 8 0 152
Advela (59) 58 0 (1)
Acwpota ayLa oTolkeia (78) 5 0 (73)
Evowpata mayla ototyeio (2.557) 116 0 (2.441)
EmiyopnynoeLg (291) (21) 0 (312)
AvaBaiopevog Hpopog Kabapwv KEPSWV/AoOUMWY GUVOAKWY
€l008NUaTwy 166 6
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon) (2.849) (2.677)

1n lavouapiov 2024 31n¢ AskepPpiov 2024

(Xpéwon)/mictwon (Xpéwon)/ niotwon
ETAIPEIA YrniéAouno évapéng QVOYVWPLOHEVN OTA avVayvVWPLOHEVN oTa AoLnd YrnidAouto AR§ng
KoBapd kEpSN Xxprong GUVOALKA L0081 Lata

AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon)
AmoTiunon mapaywywyv (30) 0 22 (8)
Nounég mpoPAEYELG 123 21 0 144
Advela (137) 78 0 (59)
Acwpota ayLa oTolkeia (83) 5 0 (78)
Evowpata mayla ototxeio (2.657) 100 0 (2.557)
EmiyopnynoeLg (384) 93 0 (291)
AvaBairopevog $popog Kabapwv KEPSWV/AOUTWY CUVOAKWY
£L008NHaTWY 297 22
AvaBaAlopevn dopoloyiki anaitnon/(unoxpéwon) (3.168) (2.849)
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23. KYKAOZ EPTAZION

O KUKAOG €pyacLwV TNG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat

2024, avaAvetal we €ENG:

‘Ecoba anod nMwANoEL NAEKTPLKAG EVEPYELAG

Zuvolo

01.01 - 01.01-
31.12.2025 31.12.2024
6.140 7.652
6.140 7.652

TNV pelwon Twv NwARoswv cuvERallav Kupiwg Ta HELWUEVO EMIMESA TNG AVEULOAOYLKNG LoXUOG KaBwg Kal

Ol TIEPLKOTIEC TIOU TIPAYUOTOTOOUV Ol SLAXELPLOTEG Twv SIKTUwV oTo mAaiolo e€looppomnong ota

Slakvoupeva ¢optia TNG mapayoeVnC EVEPYELOG.

24, KOZTOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=ZH2

To k6oTtog MwAnoewy, Ta £€08a Slolknong, epeuvwy Kat avamntuéng thv 31" AskepBpiou 2025 kat 2024, otig

OUVNUEVEC OLKOVOULKEG KATAOTACELG, avaAUovTtal wg eENG:

KOZTOZ NQAHZEQN

Kootog mwAnong Kat avaAwong anobepdatwy
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv
NOLTIEG TTOPOXEC TPLTWV

Dopot, TEAN Kal LodopEg

‘E€oba epyaotnplakol eAEyxou

AnooBéoelg maylwv

AcdaAiotpa

‘E€oda petadopwv

ETILOKEVEC KOl CUVTNPNOELG

Nourd €€oba

Zovolo

E=ZOAA AIOIKHZHZ

ApoLBéc kat £€o06a poowTkoU

ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv
Dbpot, TEAN Kot ELoDOPES

ALOLBEG OPKWTWV EAEYKTWV

Noumnad €€o0da

ZUvolo
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47 51
42 39
186 231
0 1
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142 155
3 0
897 890
5 3
2.342 2.363
01.01- 01.01-
31.12.2025  31.12.2024
62 70
266 289
4 4
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2 0
345 369
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To kovOUAL «ApoLBEG Kat £€060 TpoowWTIILKOU» avaAUovTtol we eENC:

Muo6Bol Kal mapemMOUEVEG TTOPOXEG TIPOCWTILKOU
Elopopéc aoPpaAloTIKWY TaPEIWY
ZUvolo

01.01- 01.01-
31.12.2025 31.12.2024
55 57

7 13

62 70

O p€oog 6pog amaoxoloUpevou mpoowritkol otnv Etatpeia tooo tnv 31/12/2025 600 kat tnv 31/12/2024

Atav (2) atopo.

Mo to €tog mou €Anée tnv 31 AskepPBpiou 2025, ota £€06a TNE XPrioNG Tou avaAuovTal oTo KoVOUAL «ApoLBEG

OPKWTWV EAEYKTWV» TTEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTH KOL TOU EAeYKTLKOU ypadeiou mocou €

3xA. (2024: € 0 xW\.), ya tnv Etatpeia, mou adopolv O€ EMITPEMOUEVES N EAEYKTIKEG UTINPEGCLEG eEVw N

opoLBn yLa Tov TAKTIKO €AeyX0 Kol To GpOPOAOYLKO TILOTOTIOLNTLKO Tou TNG Etalpeiog avépyovtal os € 6 XA,

(2024: €4 x\.) kaL € 2 1A (2024: €2 xW\.) avtioToxa.

25. N\OIMNA EZOAA/(EZ0AA)

Ta Aowutd écoda/(£€0da) TNG XPHOEWC, 0TI CUVNUUEVEG OLKOVOUIKEG KATOoTAoELG TNV 31" AskepBpiou 2025

kot 2024, avalvovtal we e€nc:

Noutd €écoda

Nowna éco8a

‘Ecoba amod nMwANoELG dpnoTou UALKOU
‘Eooba amno puobwpata

‘Ecoba amnod petakVAnon e€6dwv
AnooBeon enyopnynoswv mayiwv

2UvoAo Aounwv 666 wv

Nouna £€06a

Noutd £§0ba

Dopot, TEAN KoL aoPaALOTIKEG ELODOPES TIPONYOU LEVWVY XPNOEWV KOl
T(POCTLUO KAL TTPOCAUENTELG AUTWV

20voAo Aomwv £§68wv

Z0volo Aonwv £666wv/(e§66wv)
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7 7

0 0
286 286
303 303
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0 (2)
0 (2)
303 301
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26. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUATOOLKOVOULKA €008 0/ (£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAlovtal we EEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL kat £€o6a pakpompoBeouwy davelwv (303) (448)
‘E€oSa ano ektoklopo (unwinding) mpoPAEPewv Kal LaKPOTPOBECcUWY (38) (33)
MNpounBeleg, £€oba tpamelwyv Kkatl cuvadr £€oda (18) (27)
XpPNHATOOLKOVOULIKA £§08a (359) (508)
‘Ecoba armod TOKouG OHOAOYLOKWY KoL AOLTTWV SLETALPIKWY Saveiwv 771 839
XPNHOATOOLKOVOULIKA €008 771 839
KaBapd XpnLoTooLKOVOLLKA anoteAéopata 412 331

27. 2YNAAAATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel éppeca katd 100% otov outho tng Tépva Evepyelakry MABETE. OL cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwE KoL TOL UTTOAOLTIOL ATTOLTOEWY KOl UTIOXPEWOEWV
TIoU €X0UuV POKUPEL armd TEToLleC cuvaAayEG Katd tnv 31/12/2025 kat 31/12/2024, £xouv wg €€NG:

31.12.2025
. , Mepiouara nov , ,
Ayopéc/E€oba MNwARoeig/Ecoda SLoTEBnKay AnautioeLg YNOXPEWOELG
MnTpKn 554 761 400 20.900 381
Aound cuvoedepéva Lépn 10 27 5.980 0
Z0volo 564 788 6.380 20.900 381
31.12.2024
. , Mepiopata nov X .
Ayopéc/E€oba MNwAnoelg/Ecoda StortBnKay Anoutnoelg YMoXpeWoEeLg
MnTpLkh 569 763 1.956 20.900 81
Nound cuvSedepéva pépn 32 93 0 1.037 6
Z0volo 601 856 1.956 21.937 87

28. ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia eival ekteBelpévn og MOAATAOUC XPNHOTOOLKOVOULKOUG KIVEUVOU G OTIWE O KIvOUVOG TNG ayopag
(6lakupAvoEeLg OTLG CUVOAAQYUATLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kol 0 kivbuvog peuototntag. H Etalpeia eAéyyel kat afloloyel oe meplodikn Baon, fexwplotd alAd Kot
ouvlUaOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KLWWSUVOUG Kol XPNOLUOTOLEL XPNUATOOLKOVOULKA HEoQ,
T(POKELUEVOU VA avTLoTaBUioeL TV £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KLVEUVWV.
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H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtuetwilet n Etalpeia Sievepyouvral amo v avwtatn
Awoiknon kal to Alolkntiko JupBouALo Tng Etatpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog sival
n napakoAolONon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoioug ektiBetal n Etalpeia, péoa
OO TLG ETUXELPNUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etawpeia xpnowpomolel diadopa XpnUATOOKOVOULKA HECA N €PapUOlEl €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELUEVOU va Tieplopioel TNV €kBeon NG og PeTaBOAEG OTIC atieg Twv emevdUOEwWVY, OL OTIOLEG UMOpPEL va
TpokUPouV amod SLOKUUAVOELG TNG AyopAc, CULMEPAAUPAVOUEVWY OAAQYWY OTA ETILKPOTOUVTA EMLTOKLA KAl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

i MoTtwTKOGg Kivouvog

H Etalpela eAéyxel SL0PKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEC TANpodopieg otov
TILOTWTLKO TNG EAgy)o0.

To OUVTPUTTIKO PEPOG TWV ATIALTAOEWV TOU EVeEPYELOKOU KAASou adopd otov eUpUTEPO ANUOGCLO TOUEQ
(AANEEN). H Etapeia mapadootakd, Aoyw tnG dpUoNng Twv gpyaclwv tng, Sev ektiBetal oe onupaAvIlKO
TUOTWTLKO KIVvOUVO amo eUMopLKEG amattnoslg. H Etatpeia Sev £xel cUVOAAOYEG e TTEAATEC LOLWTLKOU TOHEQL.
Y10 nmapeABov £xouv unaplel kaBuotepnoelg oTIC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onNUOVTIKA pe tnv edpappoyr tou N.4254/14 kabwg Kol TN EKTOKTNG lodopdg mou ermPAROnke yla to
OLKOVOULKO €to¢ 2020 yla TNV OVTLUETWIILON TWV TIOPEVEPYELWY TNG Tavdnuiag Tou KopwvoioU, oToug
mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otaBuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
1e0el oe Aettoupyia kavovikr f Sokipaotikr €wg tTnv 31n AskeuBpiouv 2015 (DEK 245/09.12.2020). Itic
Aounég ouvalhayeg pe 1olwteg N Etalpeia Aeltoupyel He yVWHOVA TOV TIEPLOPLOKO TOU TILOTWTLKOU KvdUVoU
KoL TNV SLaoPAALON TWV ATIALTHOEWV TOU.

TéAog, n Aloiknon tng Etalpeiag Bewpel 6TL O TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD T
omola €xouv MpPokUYPEL UETA TNV TPAYHOTONOINON TWV OMApAlTNTWY ONMOUElwoswy, gival vPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikdg kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal og Kivbuvo GUVOAAOYUATIKWV
LOOTLHLWV. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova Pe supwraikoug Opihoug 6mou To VOULoHA SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVOAAQY LATLKOG Kivouvoc.

iii. Kivduvog entokiov

H moAltikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng eviog tou Ouihou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSATNON TG
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyn tng Aloiknong eivatl o davelopog va
uTtaxBel 08 KUHALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

Ta pokpomnpoBeopa Savela mou £xel AdPel n Etailpeia eival SAVELA KUMOLVOUEVOU ETLTOKIOU, e BAon To
euribor 6unvou mAfov neplBwplou, kal anomAnpwvovtal os e€apnviaieg SO0ELG.

AvdaAuon svailcdnoioag KivdUvou emnitokiou

O mapokdtw Tivakog Topouctdlel Ty evolobnola Tou amMOTEAEOUOTOG TNG XPNONG E£vavtl Tou
BpaxumpoBeopou SavelopoL Kal Twv Katabéoswv tng Etatpeiag, o pia petaBoAr tou petafAntol Pépoug
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TOU €MmLToKiou TNC TGéewg Tou +20% —20% (2024: +/-20% emiong). Ot oAAay£C ota eMITOKLA EKTLHATOL OTL
Klvouvtal og pio Aoywky Baon oe oxéon e TIG MPOOPATEC OUVONKEG TNG ayopag Kol HEXPL ohuEpa
napouoLalovtal otabepég og oXEON LE TNV TTPONYOUEVN XpHon.

2025 2024
Nooad og XWA. € 20% (20)% 20% (20)%
ATMOTEAEGUA XPrONG LETA Ao $OpoUg (6) 6 (10) 10

H Etatpeia Sev ektiBetal oe GAAOUC KLVEUVOUG TLLWVY ETILTOKIWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etalpeia, yla ta XpnUATOOIKOVOULKA TIEPLOUCLAKA TNG otolxela Sev ektiBetal o€ kivduvo.

AvdAuon Kwv8Uvou peuototnTag

H peuototnta tng Etatpeiag kpivetal LKvomoLnTLkn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
T AELTOUPYOUVTA OLOALKA TIAPKO SNULOUPYOUV GUVEXELC, LKOVOTIOLNTIKEG XPNUATOPPOEC. OL KabBapeg
XPNUOTOPPOEG KATA TO 2025 amd AsltoupyLkég Spaotnplotnteg avnABav og 5.119 yIA. eupw €vavtl 4.285 XIA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avayKeG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPAUUOTIONO,
TIPOOEKTIKN TtapakoAoUBNoN TwV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBodikn
Slaxelplon Twv  TANPWUWV TIOU  TPAyUATomoloUvtol  KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOoVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ui
KUALOpEevVN nepiodo 30 nuepwv. OL aAvAYKEG PEUCTOTNTAG YLO TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodlopilovral pnviaia.

H Etalpeia diatnpel Stabéopa os tpameleg yla va KaAUPEL avAayKeg peuoTtotnTag yla meplodoug €wg 30
NUEPWV.

H ANKTOTNTA TWV XPNATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiov 2024 avalvetol wg €€NG:

31.12.2025
BpayunpoOsopueg Makpornpo0sopeg
0 £€wg 12 pRveg 1£wg5 €tn MAvw amno 5 £tn

MakpomnpoBeopa Savela 3.073 350 0
MpounBeutég 540 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxuUTIPOBECUEG

UTIOXPEWOELG 42 0 0
Z0volo 3.655 350 0

H avtiotolyn ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV YLl TNV 31n AskepBplou 2024 ixe we €nc:

31.12.2024
BpayunpoOeopueg Makpornpo0sopeg

0 £éw¢ 12 pveg 1£éwg5 €tn MAvw amno 5 €tn
MakponpoBeopa Savela 2.929 3.387 0
MpounBeutég 91 0 0
AeSOUAEUEVEC Kal AOLTIEG BpaxUTIPOBECUEG
UTTOYDEWOELC 86 0 0
Z0volo 3.106 3.387 0
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i) Aouroi kivduvol ko aBepardtnteg

(a) Kivéuvog KAupatikig AAAayrG Kol ALOKUMAVOELG AVEROAOYLKWV Kalt USPOAOYLKWY Sedopévwv

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal AUeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLO auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU OL KALUATIKEG AAAAYEC
urnopet va enupEpouv otnv opain AelToupyia TwV EYKATACTACEWVY TNG. EPEENG, o0TA LOVTEAD TWV OXETIKWVY
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
poypappaTI{Opevng emévduaonc.

H Etalpeia, avadoplkd Ue TN SpacTnplotnTd TNG OTOV TOUEA TNG EVEPYELAG, TIOPAUEVEL EKTEBEIUEVN OTLG
BpaxuxpovLeg SLAKUUAVOELG TwV OVELOAOYLKWV Kal USpoAoykwv dedopévwy, Xwpic autd va ennpedlel thv
HOKPOXPOVLA OTOSOTIKOTNTA TWV £PYWV TNG, KABwGE yla TNV uAomoinon Twv enevéUCEwWV TNG ponyouvtal
EKTETOUEVECG LEAETEC TTOU adOPOUV OTNV LAKPOXPOVH CUUTIEPLGOPA TWV TTAPOTTAVW TIAPAYOVTWV.

(B) Kivéuvog mepikonwy oo Toug SLaXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég TwV SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LovVAdwV Ttapaywyr AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaON OTLG
OLKOVOULKEG eTLOO0ELG Tou Opilou Kat avapévetal va ouveyLlotoUv. MNa tov Adyo auto n Etatpeia e¢etalet ta
pHéoa Ue Ta omoia Ba pmopel va avtlpetwriosl Tov kivbuvo auto. H avamtuén twv povadwy anobrnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

(v) Kivéuvog aré thv moAs ik ocUppaén oThv IEPLOXT TOU apaBLlkol KOATOU

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UTOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TI¢ e€eAifelg Twv MOAgUKWY cuppadfewv otov ApafiLko
KoAmo. H kupla dpaotnpiotnta tou Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avrikel,
Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AeLToupyel WG AUTOXPNUATOSO0TOU LEVOC OPYAVIOHOG,
WG €K TOUTOU B€V AVOUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAEULKE cUppagn.

H pakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO, UMOPEL EUUESA VA EMINPEACEL TO XPNULATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBweg Kol OMOLOSATOTE LOKPOTIPODECUO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Opidou AapBdvovtag urtodn thv ublotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomtaBel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

29. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla KABWGE KAl OL XpNUATOOLKOVOULKEG UTIOXPEWOELG TNG ETalplog
KOTA TNV NEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV ava KoTnyopla €Xouv wg eENG:
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XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU
ATQULTAOELG OO Tapdywya

NOUTEG HAKPOTIPOBEGHEC AMALTAOELG
EUTTOPLKEG QMALTHOELG KOL AOLTTEG QTIOULTHOELG
Xpnuatikd dtabéotpa

Z0volo

XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY
MakpompoBeopa davela
EUTOPLKEG KL AOUTEG UTIOXPEWOELG

Z0volo

XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU
ATTALTAOELG QIO TTAPAYy WYL

NOUEG LAKPOTIPOOETEG ATMALTNOELG
EUTTOPLKEG QTALTHOELG KOL AOLTIEG QTIOULTHOELG
Xpnuatikd dtabéotpa

Z0volo

XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWV
MakpomnpoBeopa Sdvela
EUTTOPLKEG KL AOUTEC UTIOXPEWOELG

Z0volo

Jtn Inueiwon 4.1.4 mapéyovral

31n¢ AskepPpiov 2025

EUMNoyn agia péow

Avom'ocﬂacto AOUTWV GUVOAIKWV Z0volo
KOOTOG ,
€008 NHATWVY
0 10 10
20.901 0 20.901
526 0 526
1.136 0 1.136
22.563 0 22.573
31n¢g AekepPpiov 2025
. EUAoyn adia péow
AV(ITI'OGBSG'I:O AOUTWV CUVOAIKWV ZUuvolo
KOOTOG ,
€Lo0dnuaTwv
3.423 3.423
540 540
3.963 3.963
31n¢ AskeuBpiov 2024
, EUMNoyn agia péow
AVU.TI:'OOBEO'TO AOUTWV CUVOAIKWV Zuvolo
KOOTOG ,
€008 NHATWVY
0 37 37
21.924 21.924
2.231 2.231
3.417 3.417
27.572 37 27.609
31n¢ AskepPBpiov 2024
. EUMNoyn agia péow
Avom'ocﬂacto AOUTWV GUVOAIKWV Z0volo
KOOTOG ,
€008 NHATWVY
6.316 6.316
91 91
6.407 6.407

OVOAUTIKOTEPEG €MEENYNOELC Yl TO TWE N

XPNHUOTOOLKOVOULKWVY PECWVY ETNPEALEL TN UETAYEVECTEPN OMOTIUNOT) TOUG.

30. ENIMETPHZH EYAOIHZ AzIA2

Ertipétpnon eVAoyng aiog XpnLOTOOIKOVOLLKWV HECWV

Katnyopla Twv

Ta XPNUOTOOLKOVOMIKA OTOLXEld TOU €vePYNTIKOU KOL Ol XPNLOTOOLKOVOULKEG UTIOXPEWOEL TIOU

empeTpolvTaL o eUAoyYeG atieg otnv Katdaotaon Olkovoulkng ©€ong tng Etatpeiag taflvopolvral BAoel tng

TOPAKATW Lepapxiag o tpla Emimeda yla tov kaBoplopod Kal Tnv yvwaotomnoinon tng evAoyng agiag twv

XPNLOTOOLKOVOULKWVY HECWY OVA TEXVLKI AMOTIUNONG:
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H Etatpela €xeL uloBetnosl tnv avabewpnon tou AMNXA 7 avadoplkd e TNV LEPAPXNON TWV CTOLXELWV TIOU

enmipeTpolvral o eVAoyn afla ota akoAouba enineda:

e Eminedo 1: EAoyn aia pe Baon SlampaypoateUoLUES (LN TPOCAPUOCUEVEC) TLIUEG OE EVEPYEG AYOPEC YL
OpOLO TIEPLOUCLOKA OTOLXELA 1] UTIOXPEWOELG.

e Emninedo 2: EVAoyn afla pe Bdaon povtéAa amotipnong ota omola OAa Ta otolkeia mou emnpedlouv
ONUAvVTIKA TV eVAoyn afia eival Bactopéva (site Apeoa site EQPeca) o mapatnPAoo SeSopéva TG
ayopac.

e Eminedo 3: EUAoyn atla pe BAcn LoVIEAQ AMOTIUNGNG OTO OTTOLAL T OTOLXELO TTOU EMNPEAlOUV ONUOVTLKA
Vv eVAoyn aia dev eival Baclopéva o mapatnpnolpa Sedopéva tng ayopac.

To XPNLOTOOLKOVOLKA OTOLXELO TOU EVEPYNTLKOU KAl TWV XPNULATOOLKOVOULKWY UTTOXPEWOEWV TG ETatpeiag

Tou emiuetpouvtal og gVAoyn afia avaAvovtal katd tnv 31/12/2025 kot tnv 31/12/2024 ota w¢ Gvw

enineda Lepdpxnong wg ENG:

31n¢ AskepPpiov 2025

XpNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU Eninedo 1 Emninedo 2 Eninedo 3 Z0volo
ATAULTAOELG OO Tapaywya 0 10 0 10
ZUvolo 0 10 0 10

XPNHOTOOLKOVOUIKA ZTOLXELQL

Ynoxpewoewv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 10 0 10

31ng AskepPpiov 2024

XPNUATOOKOVOMIKA ZTolxeia EvepynTikoU Eninedo 1 Eninedo 2 Emninedo 3 Zuvolo
ATTALTAOELG OO TTAPAYy WYL 0 37 0 37
Zivolo 0 37 0 37

XPNUOTOOLKOVOUIKA ZTOLXELDL

Ynoxpewoswv
Zuvolo 0 0 0 0
KaBapn evAoyn agia 0 37 0 37

Aev umtnp€av aAAOYEG OTLG TEXVLKEC ATIOTINONG TIOU XpNOoLUoTMoLel N ETatpeia Katd tnv Tpéxovoa mepiodo
avadopdg. Evtog twv xprioswv 2025 kat 2024 Sev UTINPXAV LETAPOPEG TTOCWV UETAEY TWV EMUMESWV
Lepapxnong evAoyng aflog 1 kat 2.

Ta mopaywya XPNUOTOOLKOVOULKA LECA TOU eTUNMESOU 2 adopoUV O POOECHLOKES CUMBATELS avTaAAaynG
€MITOKIWV. H emipétpnon tng evAoyng aflag Toug yivetal pe avadopd oTig KOUMUAEG EMITOKIWY TNG ayopag,
HECW OMOTIUACEWY OO TUOTWTLKA LSPUPATA KAl O CUVOUAOUO HE E€0WTEPLKN OMOTIUNON HE Xpnon
KOUTTUAWV €TLTOKOU.

O mpoodloplopog ¢ evAoyng aflag Twv evOEXOUEVWV OVIOAAOYUOTWY amd omoKInon otolxeiwv
EVEPYNTLKOU, TIpOYUATOTIONONKE e BAon TNV MPoacéyylon Twv otabuopévwy mbavotitwy (probability —
weighted payout approach), Katd tnv nuepopnvia Tng anoktnong touc. H ebAoyn afla tng umoxp£waong yla
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Ta evleXOEVA OVTAAAAYUOTO EMUETPATOL O KABE nuepounvia avadopdg Kal we TV NUEPOUNVIia TEALKAG
EMLUETPNONG KL KATABOARC TWV.

31. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY

Ol otoyol tn¢ Etalpeiag 6cov adopd tn Staxeipion tou kepahaiou sival oL €€AG:
e va efaodaliosl TNV Lkavotnta TNG ETalpeiag va cuveyxioel tn §pactnplotntad tng (going-concern)
e va efaodalioel pa KOVOToLNTLKA armodoon 6ToUE LETOXOUG TILOAOYWVTAC TTPOLOVTA KAl UTINPEGCLEG
ovaloyka pe To eninedo Kivduvou
® VO EKTTANPWOEL TIG CUUPATIKEG TNG UTIOXPEWOELG AVADOPLKA LIE OPLOUEVEG SOVELOKESG CUUBAOELG

H Etatpeia kaBopilet 1o UYPog TOU KepoAalou avaloylkd HeE Tov Kivbuvo Twv OpactnploThTwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPBAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KwvSuvou, kal Staxelpiletal tnv kepaiatakr doun (oxéon davelopol mpog kedpalala) He TNV Tpocapuoyn
Tou UPoUG KOl TNG SLAPKELOG TOU SaVELOHOU, TNV KOO VEWV LETOXWV N TNV enLotpodn kedaAaiou oToug
LETOXOUC, TNV TpooapUoyr Tou UYPOoUG TOU HEPLOMOTOG 1 KAl TNV MWANCN HEMOVWHEVWY N oladwv
TLEPLOUGLOKWY OTOLXELWV.

H Etatpeia xpnpatodotel tnv kataokeun Twv AloAkwv MApKwY Kol Twv AOUwv £€pywv TNG MECW €VOG
pelypatog biwv kedahaiwv, Tpamelikol SAVELOUOU KOL KPATIKWY EMLXOPNYNOEWV. Ma TO OKOMO aUTO N
Etalpeia mapakohouBel Tov deiktn Aavelakeég YIoxpewoelg mpog 2Uvolo AntacxoAoUpevwy Kepalaiwv. Qg
Aavelokég YIOXPEeWOELG oplleTal To cUVOAO TwV BpaxumpoBeopwv Aaveiwv, MakponpoBeopwy Aaveiwv Kat
Twv MOoKpompoBeouwv SAVELOKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOopevn xpnon. Q¢ Uvolo
Anacyoloupevwyv Kedbalaiwv opiletal To cUVOAO TwV LWV KedbaAaiwy, TWV SAVELAKWY UTIOXPEWCEWY, TWV
UTIOXPEWOEWV OO ULOOWOELG, TWV EMLXOPNYNOEWV UELWHEVO KOTA TO TTOCO TWV XpNUATIKWVY Slabecipwy
Tou 8eV UTIOKELWVTAL O OTOLOSNTIOTE TEPLOPLOMO Xpnong i &éopeuon, mépav Twv SeopelOEWY TOU
ouvdéovral e Tov Savelopo.

O 8eilkTng KaTd To TEAOG TWV Xproswv 2025 kat 2024 £xel wg €ENG:

Nood o XWA. € 31.12.2025 31.12.2024
MakponpoBeopa Savela 350 3.387
MakpompOBECUEG UTIOXPEWCELG TTANPWTEEG TNV EMOUEVN XPHON 3.073 2.929
AQVELAKEG UTIOXPEWOCELG 3.423 6.316
JUvolo olwv kedaAaiwv 26.382 29.090
AQVELOKEG UTTOXPEWOELG 3.423 6.316
Emyopnynoetg 4.545 4.831
Mepik6 cUvolo 34.350 40.237

Xpnuatika Stabéotpa 1.136 3.417

AgopevPEveG KOTABEDELS 0 1.507
Mepik6 oUvolo 1.136 4.924
Z0volo AntacyoloUpevwv KepaAaiwv 33.214 35.313
Aavelakég Ynioxpewoelg / 2Uvolo AnacxohoUpevwy Kedalaiwv 10% 18%

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUMPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelakég cUUPAOELG.
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32. YOIZTAMENA EMMNPATMATA BAPH

H Etatpeia yla LG avayKes xpnUaTodotnong VEWVY £PYwV TNG, CUCTHVEL TAACUATIKO EVEXUPO ETIL TOU KLVNTOU
efomALlopol TNG KaBwGg Kal eunmpaypata Bapn (ouvnbwg npoonueiwon umoBRKNC) eml AKWATWY KUPLOTNTA
™¢ pog e€acdalion Twv SAVELOTWV.

33. ENAEXOMENEZ ANAITHZEIZ KAl YIOXPEQZEIZ
EkBéoelg Dopoloyikng Zuppdpdwaong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéleykteg umoBéoelg dopoloyiag sloodnuotog), B) tng map. 1 tou dapBpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg @.M.A. kat y) g map. 5 tou apbpou 9 tou v. 2523/1997 (emiBoAr MpPoCTiHWY yla
urnoBéoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anuoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
péxpt kot to 2019 €xel mapaypodel péxpt tnv 31/12/2025, pe tnv emidpvAafn sSKwvY 1 EEALPETIKWV
Slatagewv mou Tuxov mpoPAEnouv peyaAltepn mpoBeopia mapaypadnc Kal und Tig mpolnobEaelg mou
OUTEG opilouv.

Ma g xprnoelg 2020 €wg kat 20224 n Etalpeia MAnpol T OXETIKA KPLTAPLA UTTAYWYNG oTtov GopoAoyLKO
€Aeyxo Twv Opkwtwv EAeyktwv Aoylotwy kat éhafe ExkBeon Oopoloyikng Zuppopdwong, cuudwva Ue TNV
map. 5 tou GpBpou 82 tou N. 2238/1994 kat tou apBpou 65A map. 1 N.4174/2013, xwpic va pokuPouv
oUoLWOEeLS SladopEC. InUeELwVETAL OTL, oUWV pe TNV eykUKAL0 MOA. 1006/2016, ol stalpeiec oL omoieg
£xouv unayBel otov wg dvw el81kO hopoAoyLko £Aeyxo Sev €atpouvTal amo T SLEVEPYELX TAKTIKOU EAEYXOU
oo TIG apuOSLeg POPOAOYIKEG apXEG. Mepaltépw, oUUdWVA LLE TN OXETIKN vouoBeaia, yla Tig xprnosig 2016
kal epeng, o EAeyxog kat n ékdoon Tou Popoloyikol MoTOTOLNTIKOU LoXVEL OE IPOALPETLIKA Bdaon.

Ma tn xpnon 2025, n Etatpeia £€xel unaxOel otov MpoalpeTiko dopoAoyLko EAeyxo Twv OpkwTtwv EAsyKTWY
Aoylotwv. O v Aoyw €LOLKOG €Aeyxog yia tn AnPn tou Dopoloyikou Mictonolntikou, Bploketal oe eEEALEN
Kol tpoPAEmEeTal va OAoKANpWOEL petd T dnuoaoievon Twv cuvnuuévwy Olkovoulkwy Kataotdoswv. To 6e
Doporoyikd Miotomowntikd Ba AndBel e Tnv oplotikr utofoAn tou armd toug OpkwTtoUG EAEYKTEG AOYLOTEC
0TLC GOPOAOYIKECG OpXEC. KaTd TNV 0AoKANpwaon TwV v AOyw dopoloyikwv eAEyXwV, N Aloiknon v avapével
va TPoKUPOUV ONUOVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TIOU KoTaxwpnodnkav Kol mou
QTELKOVI{OVTOL OTLG OLKOVOLKEG KATOOTAOELG TG ETalpeiac.

InUelwveTOL OTL, cUpdwva pe to StalapBavopeva otnv urt’ aptBu. NMOA. 1192/2017, to Sikailwpa tou
Anuooiou yla KaTtaAoylopo popou PEXPL KaL T xprion 2019 éxel mapaypadel EKTOC 0V CUVTPEXEL TEPIMTWON
edappoyng Twv eldkwv Slatafewv nept 10etolg, 15eT0U¢ Kat 20€ToUG mapaypadnc.

34, ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANAOOPAX THZI KATA:XTAZHZ OIKONOMIKHZ
OEZHZ

Agv UTIAPXOUV CHUAVTIKA yeyovota Tou vo eAafav xwpa Hetd thv 01/01/2026 péxpt tThv nUepopnvia
ouvtagng Tou mMapovTog.
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ENEPTEIAKH AEPBENOXQPIQN AE

Etroleg Olkovoulkég Kataotaoelg Xpriong 2025

(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLopopeTIKA)
35. EMKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc yla t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
JuuBouAo tng ENEPTEIAKH AEPBENOXQPIQN AE tnv 08/07/2026.

, , , O OLKOVOULKOG O MNpolotauevog tou
O MNpoebpog Az O AteuBUvwyv ZUuPoUA0G AevBuVTHC Aoylotnpiou
lewpylog Aypadlwtng EppavounA Meppdkng Eppavouni Qadalidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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