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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v
enovopio FTEK TEPNA ®OIQTIAAX MONOIIPOXQITH ANQNYMH ETAIPEIA, 10 dwokpitikd titho TEK TEPNA
DOOIQTIAAYX ML.A.E. ka1 ap®pé TEMH 008763701000.

Tnv 15/07/2026 xotoyopndnkov avtopatomompéva oto I'evikd Epnopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katoayopnong 6113183, ot eykekpipéveg and v 25/06/2026 I'evikn ZuvELELON OIKOVOUIKEG KATAGTAGELS LE TIG OYETIKES
ekBéoelg Omov amd Vv Keipevn vopobecia amattovvtat tng Avodvoung Etaipeiag pe v enovopio «I'EK TEPNA OOIQTIAAL
MONOITPOZQITH ANQNYMH ETAIPEIA», 10 Sakpitikd titho «'EK TEPNA OOIQTIAAYX M.A.E.» kot aptbpuéo TEMH
008763701000, ywo T ypron 01/01/2025 éwg 31/12/2025.

O1 0IKOVOIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS Omov omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadeg Eupw, EKTOG av opileTat SLAQOPETIKA)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY lNA TH XPHZH 01.01.2025 -
31.12.2025 ENI TON OIKONOMIKQN KATAZTAZEQN

AfLotipoL Kuplol MEtoyot,

Exoupe tnv TN va Bécoupe umoyn ocog tnv mapovoa ExkBeon Alaxeiplong tou ALOLKNTIKOU
YupBouliou, n omoia £xet cuvtayxBei cupudpwva pe tg N. 4548/2018 (dpBpo 150 map. 1,2,3 kat dpbpo
149 nap. 1).

21N mapoloa EKBEON TEPLEXOVTAL XPNLOTOOLKOVOULKEC KAL LN XPNHMOTOOLKOVOULKEC TTANPOdOpPLeG TNG
FEK TEPNA ®OIQTIAAZ MONOMPOZQMH ANQNYMH ETAIPEIA («n Etatpeian), yia t xprion 2025 kat
TiepLlypadovtal onuavIka yeyovota mou dtadpapaticdnkav otnv mepiodo autn Kal n enidpaoct)
TOUG, KaBwG Kal oL PoomTIKeG TNG Etalpeiag. Emiong, meplypadovtal ol kupldtepol kivduvol kalt
opeBalotnteg mou n Etatpeio evEEXETAL VA QVTIUETWITIOEL TO EMOUEVO £TOG.

A.  Xpnupotootkovoulkeg EEeAiEeLg kat Emidooelg NepLddou tng Xpriong movu €Anée 31.12.2025

H EAANVIKN olkovopia cuvéxloe va Kveital kal oto 2025 oe otabepr Tpoxld avamtuéng n omoia
SlapopdwOnke cuudwva pe Tnv EAANVIKN Ztatiotikn Apxn o€ 2,1% unepBaivovtag Tov péco pubuo
avantuéng tng Eupwlwvng, mou aviABe oe 1,4%, mapd tnv umndapxouca ofePfaldtnta MOU
ETUKPOTOUOE OTO EUPWMAIKO KOl TIOYKOOWULO OLKOVOULKO TIEPLBAAAOV, AOYW TwV CUVEXLWOUEVWY
exBponpatiwv otnv Oukpavia kat otnv Méon AvotoAn.

H emuteuxBeioa avamtuén odeiletal kuplwg otnv avénon twv enevéloswyv mou aufdvouv thv
TIOPOYWYLKOTNTA TNG OLKOVOoULag, oL omoleg £xouv evioxuBel a) amod to mpoypappa Twv dnpociwyv
enevdloswy, B) and t cuvelodpopd Twv kedaAaiwy Tou Tapeiov Avakaudng kot AvBektikoTnTag,
y) ano tv avénon eupeiag katavalwong kot 6) amd tnv BTk cuvelodopd g avénong Twv
e€aywywv AOyw TNG LOXUPHG TOUPLOTIKAC Tteplddou. Na onpelwBel 6tL To ocUVOAO Twv enevOUoEWV
yla to 2025, aviABe wg mooootod oto 17% tou AEN.

H ouvexlopevn avamntuén to 2025 untootnpixbnke armd tn onpavtikn BeAtiwon Twv SNUOCLOVOULKWY
peyeBwv, OMou To MPwToyeVvEG TAsOVaoUa avnABe og 5,27 810. eupw pe TapAAANAn pelwon tou
Snuoaclou xpEoug, To omolo peltwbnke oto 145,9% tou AEM, pue mpoPAedn va PelwBel £TL mepaltépw
10 2026, pe TN peiwon va e€aptatal and To MOCcooTO AvVANTUENC Kal T auénon tou MAnBwplopou,
oto BaBbuo mou Ba emnpeacBel anod tig exBponpatieg tng Méong AVATOANG. ZNUOVTLKOC OPAY WY yLa
™ BeAtiwon twv SNUOCLOVOUIKWY peyeBwy, amoTéAEoE N evtaTikomoinon tnhe Yndlomoinong twv
SLaSIKAOLWY KATA KUPLO AOYO OTLG OXEOELG HME TO EAANVIKO Anudoto n avénon Twv NAEKTPOVIKWV
cuvaAAaywv Kat n ouvexlopevn BeAtiwon tng elompadipotntag @O.M.A. kot Aoutwy popwv.

Mepattépw, oUWV UE TIG TTPOODATEG LAKPOOLKOVOULKEC TIPoPAEP el Tng Tpamelog tne EAAASOG,
0 pubuog avamrtuéng tou AENM, avapévetal va StapopdpwbOel oe 1,9% to 2026 kal 2% 1o 2027,
oTNPLIOEVOC OTL( ONMOVTIKEG LOLWTIKEG eMevOUOELS TIOU €Xouv dpopoAoynBel yla thv emopevn
tpletia oL omoiec umepPaivouv ta 20 Slo. supw Kol odpopolv Kuplwe, EVEPYELX, UTTOSOUES,
TNAETUKOWVWVIEG, AOLEC eMeVOUOELC KOL OTNV ETUTAXUVON TWV UTIOAEMOUEVWY KOVOUALwv Tou
Tapelou Avakapdng kot AvBekTikdTnTaG, KABWE KOl 0TOUG VEOUG TIOpou¢ amd Ta dlddopa veéa
gUpwaika mpoypdupota. Ot tpoBAEPeLc tng Tpamelag tng EAAASOC evdéxetal va avabswpnBolv,
oe Teplmtwon emSelvwong TwV YEWTOATIKWY €VIACEWV otn MéEon AvatoAr, TOPATETAUEVNC
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avO80oU TWV TIHWV EVEPYELAG 1 auénuevng aBePfaldtntag wg mPog TN SLAPKELD TWV TTOAEULKWY
ETUXELPNOEWV.

2TO KOUUATL Tou MANBwpLopol tng EAANVIKAG olkovoplag yla To cUVOAo Tou £Toug, 0 SelKTNG TLUWV
KoTavoAwtr avénbnke katd 2,5% mapouolaloviag i KPR OmOKALLAKWGON, EVavTL TG augnong
2,7% 1o 2024. Tnv i61a mepiodo, o mMAnBwpLopog otnv Eupwmn kwnbnke oto 2,1%. Mo ta eMOpeva
£€1n n Evpwrnaikn Kevtpkn Tpamela ektiud OtL yia to 2026 Ba avéABel o 3,1% Kkat yia to 2027 oto
2,4%, evw OpXLKA OVOUEVOTAV L0 OTASLOKN OIMOKALUAKWGON, 0AAG oL tpoadateg exBpomnpatieg otnv
Méon AvatoAr, avopéveTal va SNLoUPYHoouV VEO yUPOo TIANBWPLOTIKWY TILECEWY, E TO HEYEDOG
KoL TNV SLapKeLa Vo EQPTATAL ATIO TIG YEWTIOALTIKES e€eAielc.

Y€ auTo to TEpLBAAAoV Kal £xovTag Non avaktroet TNV enevouTikn Babuida amnd 6Aoug mMAEov TouG
olkoug a€loAdynaong, n dtapabuion tou dnuoociou xpeoug Ppioketal MALov pia Babuida mavw amnod
1o Investment Grade (Scope, DBRS, S&P, Fitch, R&I), ue amotéAsopa Ta spread twv EAANVIKWY
OMOAOYWV €vavtl TwV MEppavikwy va KwvnBouv ota xapunAotepa enimeda twv teAevtaiwv 18 gtwv
(~60bps), xaunAdtepa amno ta avtiotolya tng ItaAiog kat tng FaAAiag.

Ye kaBe mepintwon ol Kivduvol yLa TG TPOOTTIKEC TNG EAANVLKAC olkovouiag e€aptwvtal adevog ano
Vv £€kBaocn tng ouykpouang Pwolag-Oukpaviag kot adeTEpou, amd TNV EVIAOh KoL T SLAPKELD TWV
exBpomnpatiwv otnv Méon Avatolr, Omou o AHEPLKAVOLOPANALVOG TIOAEUOG UE TO lpdv pe TN
CUUUETOXN KOl YELTOVIKWY KPATWY, EKTOC TWV CNUOVIIKWY avOpwIivwy amwAELWY, £XEL TIPOKOAECEL
Kol oPBapEC {NULEC OTLG EYKATAOTAOELG — UTTOSOUEC TWV EUTTOAELWY TIEPLOXWV, TIOU £ival BERato otL
Ba £xeL oav AmMOTEAECUO TNV QUENON TWV TIUWY TNG EVEPYELAG (KoL, GUCLKO A£PLo, K.ATL.) Kal T
pelwaon TG MayKOOULOC avATITUENG £WCE KOL TNV TIPOCOP OV TWV OLKOVOULWY oTa Véa SeSopéva.

B. ZNMAVTLKA yeyovoTa yla th Xpron 01.01.2025 — 31.12.2025

e Me v amno 07.11.2025 anodaon tng Extaktng Mevikng Zuvéleuong MeTOXwy, TO UETOXLKO
kedalalo av€ndnke katd mevivta xAtadeg (50.000,00) eupw pe KATOPOAR LETPNTWVY KaL LE THV
€kboon mévie YIALadwv (5.000) VEWV OVOUOOTIKWY HETOXWY, OVOUAOTIKNG aflag éka (10,00)
EUPW €KAOTNG. Katd CUVETELQ, TO PETOXLKO KEDAAALO TNG ETALPELOG AVEPXETAL OTO TIOGO TOU
£VOC ekatoppupiov Sakooiwv oydovra xhadwy (1.280.000,00) supw Kat Statpeital o ekaTov
elkool oxtw YALadeg (128.000) LeTOXEC OVOUAOTIKAG atlag déka (10,00) supw avd petoxn,
olooxepw g KataBeBAnUEVO OE HETPNTA.

r. Inpavtikda Feyovota petda th AREN tn¢ neplodou 01.01.2025 - 31.12.2025

AT tnv 01.01.2026 pEXPL TNV NUEPOUNVia oUVTAENG TOU TOPOVTOC, eV ONUELWONKAV CNUOVTKA
yeyovorta.
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A. Napdyovteg Kwwdlvou kat ABeBatdtnteg

OL dpaotnpLotnteg tng Etatpeiog undkewvtal og dltddopoug KvdUvoug Kal afeBatdTnTES, OMWG TV
EMAVOS0 TNG HOKPOOLKOVOULKNG afefaldotnTag, Tov Kivbuvo tng ayopdg (SLHKUMAVOELS OTLG
OUVOAAQYHLATIKEG LOOTLULEG, OTA ETUTOKLA, OTLG TLLEG TNG AYOPAS KTA.), TOV TILOTWTLKO Kivouvo Kal Tov
Kivbuvo pevototnTag, TNV afeBaLOTNTA TWV ATOTEAECHATWY ATIO TNV EMISPACT EKTAKTWY YEYOVOTWVY
KOlL Ta oTtola pmopel va £XoUV TAPATETAUEVN KoL LN TIPOPAETOUEVN SLAPKELAL.

1) Xpnupoatootkovoutkoi Kivéuvol
I.  Kivéuvog Eritokiou

H Etaupeia dev ektiBetal og KWvSUVOUC TWHMWV EMITOKIWY, 1 HETABOAWVY TIUWV XPEOYPAPWY TWV
OTIOLWV N TN SLomPaYUATEVETAL OE XPNOTOOLKOVOLLKN oyopd.

Il. Motwtikdg Kivéuvog
H Etatpeia Sev ektiBetal o MOTWTIKO Kivouvo KaBwg dev €xeL epmopLkn SpactnplotnTa.
lll.  Kivéuvog MetaBoArng Tipwv
H Etauipeia Sev ektiBetal og kivéuvo PHETABOANG TLLWV.
IV.  Kivéuvog Peuototntag (Xpnatodotikag Kivéuvog)

H Etatpeio SlaxelpileTal TIG avAyKEC PEUOTOTNTAG LE TIOAU TIPOOEKTLKN TtapakoAouBOnon tng e€EAENC
TWV HaKPOoTPOOECUWY XPNUATOOLKOVOULIKWY UTIOXPEWOEWY KOOWE EMIONG KAl TWV MANPWHWY TIOU
TPAYHOTOTOLOUVTOL KAONUEPLVA.

H Etatlpeia Siatnpel petpntd kat Stabéoipa og TpAmeleg yia va KOAUPEL QVAYKEG PEUCTOTNTACG YLA
nieplddoug €we 30 NUEPWV.

V.  ZuvaAlaypatikog Kivéuvog

H Etalpeia Spaotnplomoleital, povo otnv EANGSa, ouvenwg Oev ektiBetalr oe  kivéuvo
OGUVOAAOYUATIKWY LOOTLULWV.

VI.  Aounrtoi Kivéuvol
H Etaipeia Sev extiBetal og Aoumolg KvEUvVoUuG TEPAV TWV OVWTEPW.

VIl.  Kivbuvol and tig UPLOTAUEVEG OLKOVOULKEG GUVORKEG TTOU eMLKpatoUV othv EAAGSa, aAAd
KOIL TNV TLOYKOO|LLOL OLKOVOLiOL

H EAANVIKN owkovopia cuvéxloe va Kiveital kot oto 2025 oe otabepn Tpoxld avamtuéng n onoia
SlapopdwOnke cuudwva pe Thv EAANVIKN Ztatiotikn Apxn o€ 2,1% unepBaivovtoag Tov péco pubuo
avamtuéng g Eupwlwvng, mou avnABe oe 1,4%, mapd tnv umdpyxoucda afefoldtnTta mou
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ETUKPOTOUCE OTO EUPWMAIKO KOl TIOYKOOWULO OLKOVOULKO TEPLBAAAOV, AOYW TwV CUVEXLIOUEVWY
exBpomnpatiwv otnv Oukpavia Kat atnv Méan AvatoAr).

Mapd tv Uapén OAWY TWV AVWTEPW APVNTLKWY TTApayovtwy, N EAANVIKN olkovopia Sedopévou otL
Oev €xeL eumAOKeL AUECA OTLG UTIAPXOUOEC EXOpompatieg AEITOUPYWVTAG QLUVTIKA OTLG TTPOKANCELG,
oUUdWVA LIE TIG UTIAPXOUTEG EKTIUNOELS TN Tpamelag tng EAAASOC, mpoBAEneTal va €XEL avamTuén
1,9% 10 2026 KOl 2% tO 2027, otNPL(OUEVN OTLG CNUAVTIKEG LOLWTLKEG £MeVOUOELG TIOU £XOUV
SpopohoynBei yla Tnv emoOpEevVn TpLeTia, ol omoleg utepBaivouv ta 20 816. eupw Kat adopolV KUPLWE
EVEPYELA, UTIOSOWEC, TNAETKOWWVIEG KOl AOLMEC €mevOUOELS, KOBWE KOL OTNV EMITAXUVON TWV
uTtoAeumopévwy kovSuliwv tou Tapeio Avakapng kot AvOeKTIKOTNTOG, KABWE KAl 0TOUG VEOUG
TIOPoUG amo ta Stadopa véa Eupwmalkd mpoypappoTa.

TENOC e TIC VEEC ouvbnKeg Tou £xouv SlapopdwBel AOyw TwV YEWMOAITIKWY HETOBOAWY, TWV
onodpacewv twv H.M.A. yia ta peilova mpoPAnuata (Oukpavia, Méon Avatoln, aunoslg
OTPATIWTLKOU €€OTALOMOU) Kol TwV MANBWPLOTIKWY TILECEWVY Kal SeSopévou Oty n Etalpeia dev €xel
Spaoctnplotnta otn Méon AvatoAr, otn Pwola kal otnv Oukpavia, oL TPOOTMTIKEC yla TtV Etatpeia
TAPAUEVOUY BETIKEG LeGOTIPOBECUO KOl LaKpoTpOBeapa.

E. NpoPBAendpevn nopeia ko EEEALEN

O ItaBuog HAsktpomapaywyng Tuvbuaopévou KikAou pe kavolpo Quotkd Agplo oxvog 153 MW
TIOU QVAMTUOOEL N eTalpeia BpiokeTal 0To oTddlo adelodOTNONG KAl OE QUTO TO OTASLO N LEAAOVTLIK
nopeia NG eTalpeiag eival cuvaptnon Twv oXETIKWY e€eAifewv.

IT. Mn XPNHOTOOLKOVOULKA OTOLXELDL

YoBetwvtag Tt OSlataelg tou Nopou  4403/2016, avamtUoostol  Hlot  EvOTATA N
XPNUOTOOLKOVOULKWY OTOLXELWV, N omoia adopd oTLG MEPLOXEG UE TO HEYAAUTEPO AVTIKTUTIO YL TV
etalpelo o TEPIPAANOVIONOYIKA, KOWWVIKA Kol ot Ofépata AvOpwrivwv  SKalwUATwY,
kataroAéunon tng dtadBopdcg kat tng Awpodokiag.

H Etatpeio, wg péhog tou OpiAou FEK TEPNA, eMISLWKEL TNV ETIXELPNUATLKA ApLOTEL KoL OTOXEVEL OF
BEATIOTEG TPAKTIKEG Me umeLBuvn avamtuén kal anmdAuto ocePoaopd oto meplBAllov Tou
Spoaotnplomoleital.

(i) Opauoa kot apyec

H ETalpeio eMIOLWKEL TNV ETLXELPNMOTIK OPLOTELA KOl OTOXEVEL OE BEATIOTEG TPAKTIKEG LLE UTIEUBUVN
ovamntuén kot andluto osfacpd oto meptBarlov mou Spaotnplomoleital. H Etatpesia Asttoupyetl
B£Tovtag wg mpotepaloTnTa afieg mMou amodelkviouv OTL N NBLKNA KAl BLWOLLN ETILXELPNUATIKOTNTA
QIMOTEAOUV LOXAO AVATTTUENG.



FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadeg Eupw, EKTOG av opileTat SLAQOPETIKA)

AUTEG elval:
e 0O osgBaouog atov avBpwrto Kal To puatko mepLBaAiov

e H &nuoupyia aflog yla toug £pyalOUEVOUC, TOUG OUVEPYATEC, TOUG TEAATEG KoL TOUG
LETOXOUG

¢ Helikpivela kot alomiotio

e H otoxeupévn KoWwVLKN ipoadopd

(ii) Ztpatnyikn mpoogyyiLan ylo TtV etaipikn Yneuduvotnta

H Etaupeia eival ekteBepévn oe moAAamAoUg Kivduvoug, ol omoiol oxetilovtal pe plo Oslpd
€EWYEVWV TIOPAYOVTWYV TIOU TIPOEPXOVTAL KUPLWE OLKOVOULKEG ouvBnKeg otnv EANGSa. EmimpocBetol
Xpnuatoolkovoutkol kivbuvol emnpedlouv TNV olkovopikn B€on tn¢ Etalpeiag Kat Tov TpOTmo e Tov
omolo AapPAveL EMXELPNUATIKEG ATTOPACELC KAl CUVATTEL OTPATNYLKEC CUVEPYAOieG oTnV EAAASQL.

(iii) YmevSuvotnta yio to neptBailov

H Etalpeia cuppopdwvetal MANPWE LE TNV EKAOTOTE VOUOBECIA KoL TO KOVOVIOTIKO MAQiCLo ota
niepBaArlovta Omou Spactnplomoleital Kol EMISLWKEL VA UTIEPKOAUTITEL TIC EAAXLOTEG ATIOLTIOELG.

Z. XPNHOTOOLKOVOLKOL AEIKTEC

Ot Baotkol xpnuatoolkovouLkol Seikteg yia tn xprion 2025 kat 2024 €xouv wg g€Nnc:

2025 2024

KukAodopoUv evepynTiko 79 43
, bop pYn _— 20,00% 11,98%

JUvolo Evepyntikol 395 359

Mn KukAodopouv Evepyntiko 316 316
"'] bop , PYn S 80,00% 88,02%

ZUvolo Evepyntikol 395 359

O napanavw deikteg deiyvouv tnv avaloyia kepalaiwv mou £xel dlatebel oe kukAodopouv Kat
TLAYLO EVEPYNTLKO

1610 KedbaAata 382 342
) ) ———————  2938,46% 2011,76%
ZUVOAO UTIOXPEWOEWV 13 17

O napandavw Seiktng Seiyvel TNV OLKOVOULKN QUTAPKELA TNG eTALPELQC.

YUVOAO UTIOXPEWOEWV 13 17

s , E——— 3,29% 4,74%
JUvolo madnTikou 395 359
1610 kepaAara 382 342

} ) ——  96,71% 95,26%
JUvolo madntikou 395 359
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(Mooa oe xAtadec Eupw, EKTOG av opileTal SLAPOPETIKA)

Ol napamndvw deikteg deixvouv TNV Savelakn e€aptnon Tng etatpeiag.

161a kedbalaloa 382 342
) , — 120,89% 108,23%
Maywo Evepyntiko 316 316

O Seiktng autog Seixvel To BaBUO XPNUOTOSOTACEWS TWV AKLVNTOTIOOEWV TNG ETALPELAG Ao Ta
161a KedpaAata.

KukAodopoUv evepynTiko
BpayumpOOeoEG UTIOXPEWOELS

43
607,69% 17 252,94%

O Obeiktng autdg beixvel tnv Suvatotnta tng Etalpeiag va KoAUPeL TG BpaxumpoBeopeg
UTLOXPEWOELG TNG UE OTOLXElD TOU KUKAOGDOPOUVTOG EVEPYNTLKOU.

Kedalaio Kivnong 66
KukAodopoUv Evepyntiko 79

26
83,54% 60,47%
43

O aplBUoSbeikTNC AUTOG OMELKOVI(EL 08 TTOGOOTO TO TUNUA TOU KUKAOPOPOUVTOG EVEPYNTLKOU TO
omoio xpnuatodoteital amd 1o TMAsOVaoUd TwV Slopkwv KedbaAaiwv (I6lwv Kepalaiwv kot
MaKpoTpOOECUWVY UTIOXPEWOEWV).

ApLOLOSEIKTEG AMOSO0EWC KOl ATLOSOTLKOTNTOLG

KaBapad anoteAéopata npo ¢opwv 10 14
Fadapac W PO bGP (10) 2,62% a4 -4,09%
16t Kedbalala 382 342

O aplBuobdeiktng autdg anelkovilel T anodotikoTNTA TwV Wiwv Kepalaiwy.
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadeg Eupw, EKTOG av opileTat SLAQOPETIKA)

H. EruntAéov NAnpodadpnon
i. MAnpodopieg yia ta Xpnpatookovopka Méoa

Ta StaBéopa tng etalpeiag avépyovral o mood 53 XA, eupw Ta omoia €xouv TomoBetnBel oe
KOTaBECELG OPEWC.

ii.  Akivnta tng Etoupeiog

H ouvoAikn agila KTong Twv akwnTwy TnG eTatpeiag tnv 31.12.2025 avépxetal oe moco 316 XA, eUpw

Kupieg kai KUptot MEtoyot,

To Atotkntiko ZupuBouAio eykpivel oudpwva thv napanavw ExGeon Alaxeiplong mpokeEvoU autn
va urtoBAnUei atnv Etnowa Taktikn Fevikn SUVvEAeuan Twv MEeToywv.

ABnva, 10 louviou 2026

Mo To AlolkNnTLko ZupBoUALo,

O Npoedpoc & A/vwv T0Boulog Tou A3, O Avtunpoebpog tou A.3.

lrewpylog KoL Bapng Xpnotog Zapipmag
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[H mapovoa oeAida €xel adebel okomipwe kevn]
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2025
(01 lavouapiou 2025 - 31 Askepuppiov 2025)

T0pdwva pe ta AteBvn Npotuna Xpnpatoolkovopkng Avadopac (ANXA), wg €xouv uloBetnOel ano
v Evpwnaikn Evwon

OL OwovouIKkeG Kataotaoelg eykpiBnkav amd to Alokntikd ZupBoulio tng «TEK TEPNA OOIQTIAAL
M.A.E.» tv 10" louviou 2026 kaL €xouv avaptnBel oto SLadiktuo otnv nAekTpovikr Sleubuvon tng
UNTPWKNG etaupeiag NEK TEPNA A.E. http://www.gekterna.com o6mou kot 8a mapapeivouv otn §tabeon
TOU £MEVOUTIKOU KOWoU Lo XPOVLKO SLAoTNUA TOUAGXLOTOV 5 TWV ard TNV NUEPOUNVIA TNG CUVTAEEWS
Kol SNLOCLOTIOINOEWC TOUG.
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025

(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Mn kukAodopouV EVEPYNTIKO
Evowpata naya

20VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopoUv evepynTtiko
MpokataBoAEC Kol AOLTEG ATTOULTHOELG
Xpnuatika Stabéotpa

20voAo kukAodopouvTtog evepynTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
Metoxko kedpdAalo
Aladopd uTEp TO ApTLO
Képdn £1g véov

Z0volo 16iwv Kedaaiwv

MaKponpOOEoUEG UTIOXPEWOELG

Z0VOAO HOKPOTIPOOECUWV UTIOXPEWOEWV

BpaxumpOOECLEG UTIOXPEWOTELG
MpounBeutég
Aebouleupéveg kat Aoumég BpaxumpOBeoEG UTIOXPEWOELS
ZUvoAo BpaxunpOOecWV UNOXPEWOEWY

ZUVoAo YIOXpEWOoEWV

ZYNOAO IAIQN KEDQANAIQN KAI YIOXPEQZEQN

Inueiwon 31.12.2025 31.12.2024
5 316 316
316 316
6 26 23
7 53 20
79 43
395 359
10 1.280 1.230
11 2.120 2.120
(3.018) (3.008)
382 342
0 0
8 1 4
9 12 13
13 17
13 17
395 359

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TwV ETriotwv Otkovoulkwv Kataotaoswv
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025

(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH ZYNOAIKQN AMOTEAEZMATQN XPHZHZ THX 31HXZ AEKEMBPIOY 2025

AnoteAéopata Neplodou

‘E€oda Sloiknong kat dLabeong

AnoteAéopata npo Gopwv XPNUATOSOTIKWY KoL EMEVSUTIKWY
AMOTEAECUATWV

Képbn/(Znuég) mpo dbdpou sloodratog
KaBapd Képdn/(Tnuisg) petd dpépwv

JUVOAKA amoteAéopata

1.1-31.12.2025

1.1-31.12.2024

INM.
12 (10) (14)
(10) (14)
(10) (14)
(10) (14)
(10) (14)

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV ETrotwv Otkovoulkwv Kataotaoewv
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN XPHZHZ THX 31HZ AEKEMBPIOY 2025

ToHELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG

1.1-31.12.2025

1.1-31.12.2024

Képdn/(Inuiég) meplddou npo pdpou eL60SHHATOG

AVampooapUoyEG YLa TNV CUUPWVIX TwV KadapwV powv arto

AELTOUPYIKEG 5paOTNPLOTNTES
Nettoupytkd képSog/(Inuia) rpo petafoAwv touv kedpaAaiov

Kivnong

(AO&non)/Meiwon os:
MpokaTaBoAEG Ko AOLTEG ATTOULTHOELG
AUénon/(Meiwon) os:

MpounBeutég

AeSOUAEUPEVEG KOL AOUTTEC UTTOXPEWOELG

KaBap£g TAUELAKEG POEG QUTO AELTOUPYLKEG SpAGTNPLOTNTES

TOMELAKEG POEG ATTO EMEVOUTIKEG SpAOTNPLOTNTEG

TOMELAKEG POEG ATO XPNUATOSOTIKEG SPACTNPLOTNTEG

Elompdéelg anod avéroelc kepadaiov

TOUELOKEG POEG XPNLATOSOTIKWV §paoTnPLOTATWY

KaBapn av§non/(neiwon) xpnpatikwv Stabeoipwv
Xpnuatikda Stabéoua otnv apxr thg nepLodou

Xpnpatika Stabfotpua oto TENOG TG MEPLOSOU

(10) (14)
(10) (14)
(2) (3)
(4) 4
(1) 0
(17) (13)
50 0
50 ()}
33 (13)
20 33
53 20

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV ETriotwv Otkovoulkwv Kataotaoewv
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ THX 31HX AEKEMBPIOY 2025

. Metoxiko . Awadopa Ano' YnoéAouno .
Inueiwon , Ek&oon Metoxwv . . Zuvolo
KedpaAaro , ) Kepdwv Eig Néo
Ynép to Aptio
1n lavovapiou 2025 1.230 2.120 (3.008) 342
JUVOALKA QItOTEAETOTA 0 0 (10) (10)
‘Ekdoon petoxikol kedpalaiou 10 50 0 0 50
31n Aekepppiov 2025 1.280 2.120 (3.018) 382
, A . ATtO .
, Metoxiko " lapopa no' YniéAouto ,
Inueiwon i Ekdoon Metoxwv i , Z0volo
Kedpaharo , , Kepdwv Eig Néo
Ynép to Aptio
1n lavouapiou 2024 1.230 2.120 (2.994) 356
JUVOALKA QTTOTEAETOTA 0 0 (14) (14)
31n Askepppiov 2024 1.230 2.120 (3.008) 342

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwWV ETriotwv Otkovoulkwy Kataotaoswv.
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZITAZEQN

1 2Y2TAZH KAI APAZTHPIOTHTA ETAIPEIAZ

H Etaupia t6pBnke to 2009 pe tnVv enwvupia “EGL GENERATION HELLAS ANQNYMH ETAIPEIA NAPATQIHZ
KAI EMIMOPIAZ HAEKTIPKHZ ENEPTEIAY ” kat tov Stokpttikd titho «EGL GEN HELLAS SA.» (DEK 2799 /
14.4.2009). H Etatpeia elval gyyeypappévn oto Mntpwo AvwvOpwv Etapuwv pe aplBuo Mntpwou
008763701000 kait n SLapkeld TG opioOnke oe 50 £tn, SnAadn pExpL to 2059.

Kupla Spactnpiotnta tng Etaupeiag eival n mapaywyr NAEKTpKOU peVUATOG.
‘E&pa tn¢ Etaupiag ival o Arfjpog ABnvaiwv.
To AloknTtiko ZupPoulio amoteleital amd técoepa (4) péAn kat n Bnteio tou Anyet otig 25.06.2029

O Métoxoc tng Etatpeiag katd tnv kAewdpevn xprion sival n TEK TEPNA AE pe mooootd 100% ermi tou
HETOXKOU KedaAaiou avtlotoiywc.

2 NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Napouciaong TWV OLKOVOULKWY KOTOOTACEWVY

OL OolKOVOULKEG Kataotaoelg tng Etalpeiag tng 31ng AskepBpiov 2025 mou KAAUTTOUV TNV €T oL
nepiobo amod v 1n lavouapiou 2025 £wg kat thv 31 AekepPpiou 2025 eival cUpUPwWVEG e Ta AleBvn)
Mpdtuma Xpnpotootkovoplkng Avadopdg (AMXA) mou €xouv ekboBel amd tnv Emtponn Aebvwv
Noylotikwv MNpotunwv (IASB), kaBwg Kal Twv ALEPUNVELWY TOUG TToU £xouv ek60B&l amo tnv Emtponn
Epunveiag Mpotunwv (IFRIC) kat €xouv uoBetnBel amd tnv Eupwraikn Evwon HéxpL tnv 31n
AekepBpiou 2025.

H etoupeia epopudlet oda ta Awebvry Aoywotika Mpotunma (AAM), ta Aebvy Mpotuna
Xpnuotootkovoukng Avadopadg (AMNXA) kal tig Alepunveleg Toug mou €xouv ebaployn OTLG Epyacieg
ToU. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TTepIANPN TwV omolwv MapouoLAlETAL TAPAKATW OTN INUElwon
4, éxouv ebOPUOCTEL UE CUVETIELA OE OAEG TLG TapoucLalopeveC teplddouc.

2.2 Zuvéyion Spaotnplotnrag

O taBbudg Hhektpomapaywyng Zuvduaopévou KikAou pe kadowo Quatko Agplo toxvocg 153 MW mou
avantuooel n etatpeia Ppioketal oto otddlo adeloddtnong .

To olvolo twv I6iwv Kepalaiwv tng ETatpeiag yia tn xprion mou €Anée tnv 31n AskepBpiou 2025 éxel
KQTOLOTEL ULKPOTEPO TOU % TOU UETOXIKOU KEDOAALOU LE CUVETELA VO CUVTPEXOUV OL IPOUTIOBECELS
edappoyng twv dtatdéewv tou dpBpou 119 map. 4 tou N.4548/2018.

Agdopévng tng dpuong Twv kovSuliwy tng Katdotaong Olkovopikng ©£ong tng Etatpeiog, onpelwvetal
OTL £dv oL OlKOVOUIKEG KaTaoTdoelg ouvtaooovtav s GAAn BAon KOTAPTIoNG, MEPOV TNS apXNG TS
OUVEXLONG TNG SpaotnpLOTNTAC, Ta €V AOyw KovoUALa dev Ba SiEdepav ouoLwdwG og oxXEon e auTd
Tou Ttapouatalovtal ot cuvnupévee Olkovoulkeg Kataotdoelg. H udlotapevn napouaciaocn kpibnke
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

OTL TTAPEXEL OTOUC XPNOTEG Twv OLlKoVouLlKwY Kataotdoswv tTnv KaAUuTtepn Suvath mAnpodopnaon Kot
npooeyyilel katd to Suvato thv eVAoyn afia TwV MEPLOUCLOKWY OTOLXELWV.

Jtnv npooexn Mevikr Zuvéleuon twv Metoxwv tng Etatpeiog, Ba AndBel anddaon yla tnv kepoAalokn
avadlapBpwon kal to péAAov tng Etaupeiag, Aappavovtag umoPv TNV OKOVOULKY) KOTAOTACN TNG
Etalpelog kal tnv EAAEWPN OUCLAOTIKOU OVTLKELLEVOU EPYACLWV.

2.3 Badon empuétpnong

OL OUVNUPEVEG OLKOVOULKEG KaTaoTAOELG TNC 31NnG AskepBpiou 2025, £xouv cuvtaxbel BaosL Tng apxng
TOU LOTOPLKOU KOGTOUC.

2.4 Nouwopa napouocioong

To voulopa mapoucioong eival To Eupw (VOULopa TNG XWPOC TNS £6paC TNG UNTPLKAG Tou OuiAou) Kal
OAa Ta tood apouactalovrol os XIAASeC Eupw, eKTOC edv avadEpeTal SLadopeTIKA.

2.5 Xpnon eKTUCEWV

H oUvtagn Owkovoulkwv Kataotdoewv cOudpwva pe ta ANXA amottel Tn Xprion EKTLUACEWY Kal ThV
aoknon kpilong Katd tnv epappoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mapadoxeg Kat
EKTIUAOELS NG Aloiknong emnpedlouv TO TMOCO OTO OTOI0 QTTOTILWVTOL OPLOUEVA OTOLXELD TOU
EVEPYNTLKOU KOIL UTTOXPEWOELC, TO TTIOCO TIOU avayvwpilleTal Kata tn SLAPKELA TNE XPONC YLO OPLOUEVA
£€o0060a Kal £€060, KABWE KAl TLG TOPOUGCLA{OHUEVEG EKTLUNOELG YLaL TLG EVOEXOUEVEG UTIOXPEWOELG.

OLmapadox£C Kot oL EKTIHAOELS afloAoyouvTal o cuvexh Baon kot oUWV LE TNV LOTOPLKH EUMELPLO
KoL GAAOUC TTOPAYOVTEG, CUUTIEPIAOUBAVOUEVWY TIPOCGSOKLWY YLa TNV £KBacn LEAAOVTIKWY YEYOVOTWY
Tiou BewpolvTaL AoyLKA KATW artd TG UPLOTAUEVEG CUVONKEG. OL EKTIUAOELS KOl OL TTOPASOXEC QUTEG
adopolv oto MPEANOV KOL WG OUVEMELD, TA TPAYUOATIKA amoteAéopata eivat mbavo va
Sladopormnolovvtal and toug AoyLoTKoUE UTIOAOYLOHOUG.

Ol topeic mou amattolv tov peyaAltepo Pabud kplong KaBwE Kol oL TOHEL OTOUG omoloug oL
EKTIUNOEL KAL OL TapadoxEG €XOUV ONUAVIIKN emidpacn ot Owovoulkég Kataotdoelg
napouotalovral otn Znpeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa MNpodtuna, Aileppnveieg Kat TpomonoliosLg Mpotunwv

OL AOYLOTIKEG OpXEC TIOU edapudoTNKAV yLa TNV TTposTolacia twv Okovopkwy Kataotdoswy gival
ol (6lec pe autécg tou akoAouBnBnkav otnv cuvragn Twv Olkovoplkwy Kataotdoswv tng Etatpeiag yia
™ xpnon mou £€Ange tnv 31 AskepPplou 2024, ektog amd TNV ULOBETNON TWV TPOTIOMOLHCEWY
OPLOUEVWY TIPOTUTIWY, N ePappOoyr TWV OTolwv EYLVE UTIOXPEWTLKN otnv Eupwrnaikn Evwon yla tig
XPNOELS TTou Egkvolv TNV 1n lavouapiou 2025 (BA. Inuewwoslg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avaBewpROELG KO TPOTIOTOLCELS UdLoTApevwyY Mpotunwy ta
omnoia £xouv te0ei o€ LOXU Ko £Xouv ULOBETNOEL amod tnv Eupwnaiki Evwon

Ta akohouBa véa Mpotuma, Alepunveieg Kal tpomormnolioelc MNpotimnwy £xouv ekboBel amod to
JupBoUALo AleBvwv Aoylotikwy Mpotimwv (IASB), £xouv uLoBetnBel amd thv Eupwrmaikr Evwon
Kal n epapuoyr toug eivat umtoxpewtiki amd tnv 01.01.2025 | petayeveéotepa.
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Tpononowjosig oto AAN 21 «OL eMSPACEL] TWV METABOAWY OTL( CUVOAAOYLOTIKEG LOOTLULEGY:
EAAewpn AvtaAhaiuotntog (edpappoletal yla TRAOLEG TEPLOSOUG MOU §EKWVOUV TNV | META ThV
01.01.2025)

Tov AUyouaoto tou 2023, to IASB e€£6wae tpomomolioelg oto AAM 21 «OL emdpAoEeLG LETOBOAWV TWV
TIUWV CGUVAAAGYLOTOC» LLE TIC OTIOLEC QTALTELTOL OO TIC OLKOVOULKEG OVTOTNTEG VA TIAPEXOUV TILO
XPNOLUEC TIANPOGOPIEG OTIC OLKOVOUIKEG TOUG KOTAOTAOEL OTOV £va VOUlopa &ev pmopel va
ovtaAlaxbel og éva aAAo vopLlopa. OL TpOTIONOLACELG TIEPIAQUBAVOUV TNV ELCOYWYH TOU 0PLOUOU TNG
avtaAaflpuotntog evog vopiopartog, kabwg kot tn dladkacia e TNV omola n 0lKOVOLKT ovTotnta Ba
npenel va aflohoyel authv tnv avtaAlafuotnta. Emumpoobeta, oL TPOTOMOLNCEL] TIOPEXOUV
kaBodrynon avadoplkd LE TO WG TIPETEL N OLKOVOULLKH OVTOTNTO VA UTTOAOYLZEL TNV GUVAAAQYLLOTLKN
Lootiuia (spot rate) OTIC MEPUTTWOELG OTIOU TO VOULOUO SV eival avTOAAAELLO KL amattolV pOoBEeTe
YVWOTOTIOLNOELG OE TIEPUTTWOELG OTIOU LA OLKOVOLLKI) OVTOTNTA €XEL UTIOAOYIOEL Lot GUVOAAOYLOTLKN
Lootiuio Aoyw EAAELP NG avtaAaglpotnTac. Ta avwtEépw £xouv LLoBetnBel and tnv Eupwmnaiki Evwon
e nuepopnvia évapéng toxvog tnv 01.01.2025. OL tpomomolnoelc dev €xouv emidpacn OTLg
Owovoukég Kataotaoelg tng Etatpeiag.

2.6.2 Néa MNpotuna, Aleppnveieg, avaOewpProeLG Kol TPOTOTOLNOELG ULoTaeVwY MpoTtunwv ta
omnoia 6ev £xouv €0l o€ LWOXU 1) eV €Xouv eykplBei anod tnv Evpwnaikr ‘Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg kal tpomomoloslc Mpotunwv £xouv £kboBel amd Tto
JupBoUAlo AteBvwv NAoyloTtikwv MpotiTiwy (IASB), oAl eite dev €xouv akoun teBel og oYU eite dev
£€xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

ANXA 9 & ANXA 7 «TpOMOMOW)CEL OTNV TAELVOUNON KOL ETILUETPNON TWV XPNHOTOOLKOVOLLKWY
HEowv» (epappoletal yia €THOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1| peTd tnv 01.01.2026)

To Matwo tou 2024, to IASB £££6w0oe TPOTMOMOLANCELC VLA TLG ATIOLTOELS TAELVOUNONG KoL ETUUETPNONG
Tou AMXA 9 «XpnUATOOLKOVOULKA MEoa» KOl QVIIOTOLXEG YVWOTOMolnoelg tou AMNXA 7
«XpNUATOOLKOVOULKA Méaa: TvwaTtomoloelg». ELSIKOTEPQ, LE TIG VEEG TPOTIOTIOLNOELG SleuKpLvileTal
TIOTE MPETEL VO ATTOOVAYVWPLTETAL HLa XPNUATOOLKOVOULKA UTtoxpEwaon otav n e€6dAnon g yivetol
MECW NAEKTPOVIKNG TMANPWUNG. Emiong, mapéxetal emutAéov kabodnynon ywa tnv afloAdynon twv
XOPAKTNPLOTIKWY CUMBOATIKWY TOUELOKWY POWV Yyla XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOoLXEla
ouvbebepéva pe kptipla ESG (meptBaAhovTikd, KOWVWVLKA Kol €TALPLKAC SlakuBépvnaong). EmumAéoy,
TPOTIOTOLBNKAV OL ATIALTOELG YVWOTOTIOL|CEWVY OXETIKA LE TIG EMEVOUTELS OE CUMETOXLKOUG TITAOUG
Tou Tpocdlopilovtal otnv eUAoyn afia HECW TWV AOUTWY CUVOALKWY ELCOSNUATWY KAl TTPooTEBNKaY
QTTAULTACELS YVWOTOMOLCEWY YLO. XPNHOTOOLKOVOULIKA HECO HE EVOEXOHEVO XOPAKTNPLOTIKA KN
oxetlopeva dueca pe Paotkolg KwvdUvoug kal kootn davelopou. H Etailpesia Ba efetdoel tnv
EMIMTWON OAWV TWV TAPATIAVW 0TI OLKOVOULKEG TNG KataoTtdoels. Ta avwtépw £xouv uloBetnBei anod
v Evpwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01.01.2026.

Tpononowjoeig oe ANXA 9 ka AMXA 7 — «Zuppaocelg Avadopdg o HAektpikn Evépysia e§aptwpevng
and tn @uon (Nature-dependent Electricity)» (epappoletan yia etioleg neplodoug nov Eekivolv
™V N\ peta thv 01.01.2026)

211G 18 AekepPpiou 2024, to ZupPouiio AleBvwv Aoylotikwv Mpotunwv (IASB) e€€Swoe Tpomomnolioelg
oto AMNXA 9 «Xpnuoatookovoputkd Méoa» kat AMXA 7 «XpnuoTtoOLKOVOULKA HECA: VWOTOTOLOELGY,
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HE okomo va BonBbnbouv ol etatpeieg va avadEpouv KAAUTEPA TG XPNHMOATOOLKOVOULKES ETILTTWOELG
Twv ouppacewv avadopdc oe NAEKTPLKN evEpPyela £€apTWHEVWY amd tn ¢UCh, YVWOTEG KAl WG
Jupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs). OL OUMPAOEL; OUTEG
XPNOLLOTOLOUVTAL QO TIC ETALPELEC yLa TNV e€aodAALon TNG IPOUNBELOC NAEKTPLKNG EVEPYELOC ATIO
OVOVEWOLUEG TINYEG, OMWG N OLOALKN Kal N nAlakr evépyela. Qotoco, N MOCOTNTA EVEPYELAG TIOU
TaPAYETAL Umopel va PeTaBAaAAetal AOyw e€wyevwv MOPAyOVIWY, OMWE Ol KALPLKEG ouvOnkeg. OL
TPOTIOTIOLNOELG OTOXEVOUV 0T BEATLOTN ATMOTUTIWGON AUTWY TWV CUUPBACEWY OTLG XPNHOATOOIKOVOLKEG
KOTAOTAOELG: a) Sleukplvilovtag TI¢ amaltioslg epappoyng Tng Evvolag TnG «Ldloxpnolomnoinong»
(own-use), B) ermutpenovtag tn Aoylotikn avtiotaduiong (hedge accounting) oTLG TEPUTTWOELS TTOU OL
OUMPBACELG QUTEG XPNOLUOTOLOUVTAL WE MECA OVTLOTABULIONG KIvOUVOU Kal y) MPooBETovVTaG VEEG
QTTALTACELG YVWOTOTOLOEWY, TIPOKELUEVOU OL EMEVOUTEC Vol KOTAvooUv KaAutepa tnv emidpoon
OUTWV TWV CUUBACEWV OTA OLKOVOULIKA OTTOTEAECUATA KOL TIG TOUELOKEG POEC TWV £TAlpElwy. Ol
TPOTIOTIOLOELC LOXUOUV Yyl AOYLOTLKEG TIEPLOSOUC Ttou EgKvoUv amo tnv 1n lavouapiov 2026, pe thv
npowpn VLoBETNON Toug va emutpénetal. H Etalpeia Ba e€etdoel TV enintwon OAwV TwV MOpAmAvw
ot OWKOVOULKEG TNG KataoTtaoelg. Ta avwitépw €xouv uloBetnBel and tnv Euvpwrnaikn Evwon pe
nuepopunvia évapénc oxvog tnv 01.01.2026.

EtAoleg BeAtuiwoelg twv AMXA-Topog 11 (edpapuoletal yia TAOLEG TTEPLOSOUC TTOU EEKLVOUV TNV R
peta tnv 01.01.2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv ékdoon «Etrolec BeAtiwoelg Twv AMNXA, oOTIG Omoleg
nieptAapfavovtol ROCOVOC CNUAGCLOC TPOTOMOLACEL ota £EAC AoyloTika Mpodtuma: AMXA 1 «Mpwtn
edpappoyn Twv AleBvwv Npotunwv Xpnuatoolkovoplkng Avadopdc», ANXA 7 «XpnUoTOOLKOVOULKA
péoa: M'VwaoTtomolnoelg», AMXA 9 «XpnUaToolKOVOULKA pEaa», AMXA 10 «Evomolnuéveg OLKOVOULKEG
Kataotaoelg» kat AAN 7 «Katdotaon twv Tapelakwy Powvy. OLTPOTOMOLNOELG LOXUOUV YL AOYLOTLKEG
neplodoug tnv N petd tnv 1 lavovapiouv 2026. H Etalpela Ba efetdoel TNV enimtwon OAwv Twv
mapanavw ot OKOVOULKEG TNG Kataotdoels. Ta avwiépw €xouv uloBetnBel amod tnv Eupwmnaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01.01.2026.

ANXA 18 «Napouociaon kot Mvwotonoinon ot Owkovoulkég Kataotaoeig» (epappoletal yia
£TNOLEC TEPLOSOUC TTIOU EKLVOUV TV i LETA Thv 01.01.2027)

Tov AnpiAlo tou 2024, to IASB mpogfn otnv £€kdoon evog véou Mpotumou, tou AMNXA 18 to omoio
avtikaBilotd to AAM 1 «Mapouciacn twv Okovoukwy Kataotdoswv». ZKkomog tou Mpotumnou ivat va
BeATlwoel Tov TPAOTIO TTOU aPEXOVTOL OL TIANPOPOPLEC OTLG OLKOVOULKEG KATAOTACELG LLAG OLKOVOULKAC
ovToTNTOC, LSLlaiTEpA OTNV KATAOTOON OAMOTEAECUATWY XPHONG KOl TWV YVWOTOMOLNOEWY EML TwV
OLKOVOULKWY KATOOTAOEWV. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATwoel TNV MOLOTATA  TNG
XPNUOTOOWKOVOULKNG TAnpodopnong Adyw: a) tng amaitnong KabBoplopévwy UTIOGUVOAWV oThv
KOTAOTOON QMOTEAECUATWY, B) TNG amaitnong va yvwoTomolouvtol o EEXwPLOTH ONUELWON TWV
OLKOVOULKWY KOTAOTACEWY Ol Oeiktec amodoong mou €xouv Kaboplotel amo tn Sloiknon tng
enxeipnong  (Management-defined Performance Measures) y) Ttwv VEwvV opYwv yla
opadormnoinon/Slaxwplopd tng mAnpodopiag (aggregation — disaggregation). H Etatpeia Boa e€etaosl
NV EMIMTWoN OAWV TWV MAPATIAVW OTLG OKOVOULKEG TNG Kataotdoels. To avwtépw £xeL uloBetnOel
arnd tnv Evpwrnaikn Evwon pe npepopnvia évapéng oxvog tnv 01.01.2027.
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ANXA 19 «Ouyatplkég Xxwpig Anpooia EuBUvn: Mvwotomouoels» (edpappoletal ylo €TNOLEG
ePLOS0UG IOV EEKLVOUV TNV | HeTA TNV 01.01.2027)

To Matwo tou 2024, to IASB ipo€fn otnv £€kdoaon evog véou Mpotumou, Tou ANXA 19 «OUYaTPIKES XWPLg
Anuooia EuBuvn: N'vwotomoloelg». To VEO TPOTUTIO ETUTPETEL OTLG ETUAEELLEG OLKOVOLLKEG OVTOTNTEG
mou mAnpoUV TIG TpolmoBéoelg tou, va emAéEouv va £DAPUOOOUV TIC UEWWUEVEG ATIOLTHOELS
YVwoTonoloewv tou AMNXA 19 avti Twv anattioswy yvwaotomnoinong mou opilovtal ota aAAa AMXA.
To ANXA 19 Aettoupyet mapaAAnAa pe ta aAAa ANXA, kaBwg ol Buyatpikég Ba mpénel va epappolouv
TIG ATOLTAOELG EMUETPNONG, AVOYVWPLONG Kal Tapouciaong mou opilovral ota aAAa AMXA Kot Tig
LELWHEVEC QTTALTHOEL] YVWOTOTOLOEWV TIou Tieplypddovtal oto AMXA 19. AmAomoleital €10l n
TIPOETOLLOOIO TWV OLKOVOULKWY KOTAOTACEWY Yyla TIC BUYATPLKEG TTOU TTANPOUV TIG TTPOUTIOBEDELG
edapuoyng autol Tou MPOTUTOU VW TAUTOXpova SlaTnpeital N XpnolUOTNTA TOUG yLo TOUG XPHROTEG.
To ANXA 19 1oxUEeL yla AOYLOTIKEG TIEPLOSOUC HE NUEPOUNVia EvapEng tTnv i LETA TtV 1n lavouapiou
2027, ue tnv mpowpn uloBEtnaon Toug va erttpénetal. H Etatpeia Ba e€etaosl tnv emintwon OAwv Twv
TaPATAvVW oTLg OLKOVOULKECG TNG Kataotdoelg. Ta avwtépw Sev £xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon.

Tpononowjosig oto AMXA 19 «Ouyatplkég xwpic Anpoota Eubuvn: N'vwotonotnosig» (epappoleton
ylo ETAOLEG TTEPLOSOUC TTOU EEKLVOUV TV i LeTA TRV 01.01.2027)

To ANXA 19 «Ouyatplkég xwpic Anuoota EuBlvn: Mvwotomolnoelgy avamtuxonke pe Paon Tig
analtnoelg yvwotonoinong aAwv AMNXA onwg ioxuav tnv 28n OeBpouapiov 2021. Katd tov xpovo
£€k6001¢ Tou, To AMXA 19 Sev mepAApPaVE LELWPEVEG ATALTHOELS YWWOTONMOINONG yLa POTUTIO TIOU
glonxbnoav 1 tpomomowBnkav HETA amd authv tnv nuepounvia. Tov Alyoucto 2025, to IASB
Tpomoroinos to AMXA 19 wote va cupreptAndOoUV PELWHEVEC ATTALTHOELG YVWOTOMolnong yla véa n
Tpornonotlnpéva AMXA mou ekdo0nkav petatyd OeBpovapiou 2021 kat Maiou 2024. To AMXA 19 Ba
ouvexloeL va evnuePWVETAL e TNV €kboon VEwV 1) Tporomnotnuévwy AMXA. . O H Etatpeia Ba e€etaoel
NV enimtwon OAwv Twv mapanavw ot Okovouikég tng Kataotdoesls. Ta avwtépw Sev €xouv
uLoBetnBel amd tnv Eupwrnaikr Evwon.

Tpomnonowjoelg oto AAM 21 «OL eMSPACEL TWV HETABOAWY OTLG GUVAAAQYHOTIKEG LOOTLUIEGH:
Metatponh o€ VOULoHa tapousioong UNEpMANOwWPLOTIKAG owkovopiag (epappoletal yia eTAOLEC
nePLOS0UC IOV EEKLVOUV TRV | HeTA TV 01.01.2027)

To Noéupto tou 2025, to ZupBoUALo AleBvwv Aoylotikwy Mpotunwv (IASB) e€€6waoe TPOTOMOLAOELG
010 IAS 21 «OL eTdpAoELg TwV PETABOAWYV OTLC CUVOAAOYUATIKEG LOOTLLESY, LE OKOTIO VO SLEUKPLVIOEL
TOV TPOTIO LIE TOV OTOLO OL OVTOTNTES Bal MPETEL VAL LETATPETOUV TLC OLKOVOULKEG KOTAOTACELG aTto éval
AELTOUPYLKO VOULOMA TTOU SeV elval uTepTANBWPLOTIKO O€ VOULOLLO TTAPOUCL0oNG UTEPTIANBWPLOTLKNAG
olkovopuiag. JUpdpwva WE TIGC TPOTIOMOLACEL, OAQ TA TIOOA TWV OLKOVOULKWY KOTAOTACEWV
(meplouolakd otoleia, UTTOXPEWOELG, 6La kedahala, €é0oda Kot £€060, CUUTMEPIAOUBAVOUEVWV TWV
OUYKPLTIKWV OTolxelwy) Ba TPEMEL vol UETOTPEMOVIOL HE TNV LOOTWIO KAELOLHOTOG KATA TNV
nuepopnvio. tng mo MPOohATNG KOTACTAONG XPNUATOOLKOVOULKAG O€ong. Mponyoupévwe, Ta
TLEPLOUCLAKA OTOLXELD KOlL OL UTIOXPEWOELG LETATPETIOVTAV LE TNV LOOTIUIN KAELOIATOC, EVW Ta €006
Kol Ta £€060 UETATPEMOVTAV WE TLC LOOTLUIEG TWV NUEPOUNVIWY cuVOAAayng. EmumAéov, otav pia
ovtotnta £dapudlet to IAS 29 «Xpnuatoolkovoulky TAnpoddpnon oe UTMEPMANOWPLOTLKEC
olkovopiec» yla ptae oAhodarmn Spaoctnpldtnta TNG omoiag To AELTOUpPYLKO vopwopo Sev sival
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UTEPMANOWPLOTIKG, TA OUYKPLTIKA TooA yla tnv €V Aoyw aMlodamr Spaoctnplotnta
avanpooappolovtol Pe TN XpNon VevikoU Oeiktn TWwv avtl tng ooTwdiag kAsloipatog. O
TPOTIOTIOLNOEL ELOAYOUV ETIONG TIPOCHOETEC OMALTNOELS YVWOTOTOINOEWY, ToU Tieplhapfavouy
YVWOTOTIOLOELG OXETIKA UE TNV EDAPHOYN TWV VEWV QTIALTHOEWV UETATPOTING, TIG TIEPUTTWOELG KATA
TG OTOlEC TO VOULopA Ttapouciaong mavel va eival umepmAnBwpPLOTIKO, KOBWE Kol Thv mapoxn
OUVOTTTIKWYV XPNUOATOOLKOVOULKWY TTANPOGOopLWY YLa TIG EMNpealOpeveg aloSamég SpaotnpLOTNTEG.
H Etalpeia Ba e€etdoel tnv eninmtwon OAwv Twv mapanavw otig Olkovoulkég g Kataotdaoels. Ta
avwTEPwW Sev €xouv ULOBeTNBel amod thv Eupwrnaikr Evwon.

3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owovoulkwv Koataotdoswv cludwva pe ta Atebvr Mpdtumo XpnUoTOOLKOVOULKAG
Avadopadg (AMXA) anattel anod tn Aloiknon Tov oXNUATIOUO KploEwV, EKTIUNCEWVY Kal UTIOBECEWV oL
omoieg emnpPedlouV TO OTOLXELO TOU EVEPYNTLKOU KOl TLC UTIOXPEWOELG, TIG YVWOTOMOLAOEL TWV
EVOEXOUEVWV OTMALTHOEWVY KOL UTIOXPEWOEWVY KaBwE Kol o €008 a Kal ££08a KATA TIG IO POUCLOLOUEVEG
neplodouc.

JUYKEKPLUEVA, TTOoA TIou TeplhapPavovtal i emnpedlouv TIG XPNUOTOOLKOVOULKEG KATOOTAOELG,
KOBWC KaL TIC OXETLKEG YVWOTOTOLNOELG EKTILWVTAL, QTIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWY OXETIKA
pe aleg n ouvonkec, ol omoieg dev eival Suvatov va eival yvwoTég pe Befatotnta Kota tnv nepiodo
ouvtaéng Twv OlkovouLKwY KataoTtaoewy Kal W EK TOUTOU TA TIPAYHATIKA OTTOTEAECUATA UMOPEL va
Sladépouy amod autd ta onoia €xouv ektipunBel. Mia Aoylotikn ektipnon Bewpeital onuavtiky otav
glvol onUAVTIKA Yyl TNV XPNUOTOOLKOVOULKI) KOTAOTAOoN Kol Ta amoteAéopata tng Etalpeiag kat
amaltel TG Mo SUOKOAEC, UTIOKELUEVLKEG 1) TIEPITTAOKEG Kploelg tng Aloiknong. Ol eKTLUNOELS KAl oL
kploelg tng Aloiknong Pooifovtal otnv gpmelpia tou mopeABOVTOG Kal oe GAAOUC TTAPAYOVTEG,
OUMTEPAAUBOVOUEVWY KOL TWV TIPOCSOKLWV Yo LEAAOVTLKA yEyovOoTa Ta omoia Bswpouvtal Aoyikd
OTIC OUYKEKPLUEVEG OUVONKEG, evw emavafloAoyolvTal oUvVeEXWS PAacsl OAwv Twv Slabécipuwy
TAnpodopLwv.

Ol BaOLKEG EKTIUAOELS KOl afLOAOYIKEG KPLOELG oL omoieg avadEpovtal oe Sedopéva, n EEALEN Twv
omoiwv Ba pnopoloe va ennpedoel Ta KOVSUALO TwV OLKOVOULKWY KOTOOTACEWY, TOUG ETOUEVOUC 12
LNVEC €XOUV WG KATWOL:

31 INMOVTIKEG KpLoeLg TnG Aloiknong

O Baotkeg kploelg Tng Aloiknong katd tn Stadikacio tng epappoynG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiog, oL omoleg £xouv onUAVTIKOTEPN EMISPACN OTLC OLKOVOULKEG KATOOTAOELS (EKTOG EKELVWV TTOU
avaAlovrtal otn Znueiwon 3.2), avaAlovial KATWTEpW.

i) Avayvwpion avoBaAAopevwv GopoAoyKWV OMOULTAGEWV

H éktoon kotd tnv omoia avoyvwpilovtat avaBoAAOpeVEC POPOANOYIKEG OTALTACELS YO TIC
axpnotdornointeg popoloyikeég Inuieg Baoiletal otnv Kkpion avadopilkd pe tov Babud mou eival
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TiBavo otL Ba urtapéouv emapkn popoloyntéa KEPSN ou Ba cupPNPLOTOUV LE QUTEG TIG POPOAOYLKEG
{nuiec.

MNa tov kaboplopd tou ULYoug TG avaParlopevng $opoloylkig amaitnong mou umopel va
QVOYVWPLOTEL AmaLtolVTaL ONUAVTLIKEG KPLoeLg TNG Aloiknong tng Etatpeiag, ol onoieg Bacifovtal ota
peAovTika popoloyntéa kEpSN o GUVOUAOUO HE TIC LEANOVTIKEG HOPOAOYIKEG OTPATNYLKEG TTou Ba
akoAouBnBoulv, aAAG Kkal Tig afePalotnteg mou SLEmMouv ta StadopeTikd popoloyikd mAdiola ou
Sdpaotnplomoleital n Etatpeia.

ii) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELO TOU €evepynTIkoU €eAéyxovtal yla amopeiwon omotednimote
yeyovota 1 alayég oe kataotdoelg Selyvouv otL n Aoylotikn afla toug pmopel va pnv eivoat
QVOKTAOLUN, cUUdWVA LE TN AOYLOTIKA TIOALTLKI) TTOU TtEpLypAdETAL OTN Inueiwon 4.3.

3.2 ABeBodTNTA EKTLUANCEWV KoL TLAPASOXES

JUYKEKPLUEVA TTOOA Tou TteptAapBavovtal f emnpedlouyv tig OlkovoulkéG Kataotaoslg Kabwg Kot Tig
OXETIKEC YVWOTOTIOLOELG EKTLUWVTOL, ATIOLTWVYTAG TOV OXNUATIOUO UTOBECEWY OXETIKA Ue afleg N
ouvOnKeg oL omoieg dev elvat Suvatov va gival yvwoTteg pe BeBatdtnta KOTA TNV TEPiodo auvtaéng
Twv Owovoulkwyv Kataotaoswyv. Mia AoyloTikn ektipnon Bewpeital onUavtikn otav lval GnUAvTKn
ylot TNV XPNHOTOOLKOVOULKY KaTdotaon Kol Ta ormoteAéopata tng Etatpeiag kat armattel Tic mo
SUOKOAEG, UTIOKELUEVIKEC N teplmAoKeC Kploelg tng Aloiknong. H Etatpeio afloAoyel TETOLEG EKTIUAOELSG
og ouveyn Baon, BaollOUeVOG OTO AMOTEAEGUATA TOU TTAPEABOVTOC KOl OTNV EUMELPla, 08 CUCKEYELG
pe eldlkolg, og TAOELG KoL o AAAeC peBOSoUC oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVES
oUVONKeC, OTIWG ETLONG KoL TLG TIPOPAEWPELG OXETIKA LE TO TWE AUTA eVEEXETAL VAL dAAAEOUV OTO PEANOV.

i) QdéApeg {wég anooBECIUWY OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yia tov urtoAoylopd Twy anooBéccwv, e€etalel os k&Oe mepiodo avadopdg tnv wEALUN
{wn KoL TNV UTIOAELUOTIKY afla TwV EVOWHATWY Kol AUAWY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVA
TLG TEXVOAOYLKEC, DEOULKEG KAl OLKOVOULKEG EEEAIEELG, KABWG KoL TNV EUTELPLA OO TNV EKUETANEUON
ToUuG. Tnv 31.12.2024 n Awoiknon eKTIUA OTL ol WPEALUEC {WEC AVIUTPOCWTIEUOUV TNV OVALEVOUEVN
XPNOLLOTNTA TWV OTOLXELWY TOU EVEPYNTLKOU.

ii) MpoPAsyn yia ¢popo eLcoSANATOG

H ripoBAedn yia dpopo sloodnpoatog pe Baon to AAM 12 unohoyiletal pe ektipnon twv popwv mou Ba
KataBAnBolv otig PopoAoyIKEG apXEG Kal epAaPBAVEL Tov TpEXovta GOpo €L00SHAATOC yLa KAOe
xpnon kot mpoPAedn yia toug nmpdcobetoug pdpoug mou mibavdv va mpokUPouv e $opoAoyLkolg
g\éyyxouc.

Mo CUYKEKPLUEVEG CUVAANOYEG KAl UTIOAOYLOMOUG, 0 TIPOodLopLodC TNG TeEAKNG dopoloyiag ival
apEPatog. H Etatpeia avayvwpilel umoxpewoslg yia ipoBAendpeva popoloyikd Intnpota pe Bdaon
UTIOAOYLOHOUC yLa TO Katd ocov Ba mpokU el emumpdoBetn dpoporoyia. Omou to teAkd dopoloyLko
QITOTEAEOUA QLUTWYV TWV {NTNUATWY SLadEPEL ATO TO TTOCO TIOU EXEL APXLIKA avayvwPLoTEL oL SLadopEg
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ennpealouv TNV PoPAsYn yia ¢popo eloodnpartog kal yo avaBaAlopevn dopoloyia otnv nepiodo
TIOU £YLVE 0 IPOCGSLOPLOUOC.

iii) EVOEXOUEVECG UTIOXPEWOCELG KOLL QTIOLLTIOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWV KOL OQUTALTHOEWY, OMAlTtel amo tnv Sloiknon TtV ouvexn
Slevépyela mapadoxwy Kal afloAoyIKwV Kploswv avadopkad pe TNV mBavotnta HeAAOVTIKA yeyovoTa
va cupBolv ) va unv cupBoulv KaBwg Kal Twv TIBAVWY CUVETELWV TIOU TO YEYOVOTA AUTA Unopel va
€xouv otnv Spaotnplotnta tng Etalpeiag. O koBoplopog Twv evOEXOUEVWV UTIOXPEWOEWY KOl
amaltnoswy elval plo moAUTAoKn Sladikaoia mou mepA\apBavel KPILOELG OXETIKA HE UEAAOVTIKA
yeyovoTa, VOUOUG, KOVOVIOROUG KTA. MetaBoAég otTig Kploelg i otig dleppnveieg sival mbavéd va
odnynoouv og po avénon 1 1o Helwon Twv eVEEXOUEVWV UTIOXPEWOEWV TNG Etalpeiag oto péAlov.
Otav npodobeteg mAnpodopieg kabiotavral dtabéolueg, n Aoiknon tng Etapeiag emaveletalel ta
YEYOVOTa BACEL TWV omoilwv pnopet va odnynBei kat og avabewpnon Twv EKTUNTEWV TNG.

4 NEPINHWH ZHMANTIKQN AOTIZTIKQON APXQN

OL KUPLEG AOYLOTIKEC QPXEG TTOU ULOBETABNKAV KOTA TN TIPOETOLUOOLO TWV GUVNUUEVWY OLKOVOULKWY
KOTAOTACEWV €lval oL akOAouBec:

4.1 Metatponi og {Evo VOuLoua

Nopopa Asttoupyiag Kat mapouvoiaong

OL Owovoukég Kataotdoelg mapouaotdalovtol o€ Eupw, Tou eival To AELTOUPYLIKO VOULOMA KAl TO
voulopa mopouciaong tng Etatpeiag.

4.2 Evowporto mayla

Ta mayla otolyela Tou evepynTikoU amelkovilovtal otig OLKOVOULKEG KaTaoTAoELS OTIG agleg KToNg
TOUG, Pelov TIC CWPEVHEVEG OMOOPBECELG KOl TG CWPEUPEVEC {NULEG amopEiwong Twy Tayiwy, epdoov
UTLAPXOUV. TO KOOTOG KT ONG MEPIAAUPAVEL OAEG TLG ALECO ETILPPUTTOPEVES SATTAVES YLOL TNV OITOKTNON
TWV OToLXElWV AUTWV.

MeTayeveoTePEG SATIAVES KATAXWPOUVTOL O EMOUENON TNG AOYLOTIKAG aflag TwV EVOWUATWY Ttayiwv
N WG EEXWPLOTO TAYLO MOVOV KATA TNV €KTOON TIOU OL SATAVEC AUTEG AUEAVOUV TA UEAAOVTIKA
OLKOVOULKA 0dEAN TIOU AVOUEVETOL VAL ELOPEVCOUV OO TNV XProN TOU Tlayiou OToLXElOU KalL TO KOOTOG
TouG Umopel va emipetpnOst afomiota.

Ol EMIOKEVEG KAl CUVINPROELS avayvwpilovtal wg €€oda oTa AMOTEAECHATO TNG XPHONG KOTA TNV
Omoi0 POy LATOTIOLOUVTALL.

To oToLXElO TWV EVOWHATWY TTayiwy Staypddovtal Katd Thv mWANcn A TNV anodoupaor] Toug f otav dev
QVOLLEVOVTAL TIEPALTEPW OLKOVOULKA 0 EAN Ao TN ouveXW{OEVN Xprion Toug. Ta kEpSn 1 oL {nuieg mou
TPOKUTITOUV armo tn Slaypadn evog evowpatou moyiou meplthapBAavovtal ota amoTeAECUATA TNG
XPNong Katad tnv omnola dtaypddetol To v Adyw MAYLO.
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OL aKVNTOMOLNOELG UTLO eKTEAECN TIEPAQBAVOUV TTAYLOL UTIO EKTEAEDN KAl ATIEKOVI{OVTAL OTO KOOTOG
TouG. OLaKLVNTOTIOLOELG UTIO eKTENEDH Sev amooBEvovtal LEXPL va oAokAnpwBel To mayLo kot va tebetl
oe B€on Kal kataotaon Asltoupylag.

OL anmooPECELC TWV OTOLXEIWV TWV EVOWHATWYV TayiwV (TTANV olkoméSdwv ta omola Sev amooPévovral)
umoloyilovtal pe tnv otabepn pEBodo péoa otnv wdPEALUN {wh Toug MoU XL WG ENG:

Evowpata Maywa QdéApun {wn (o €tn)
Ktipla kat texvika €pya 8-30
MnNXavAUOTA KoL TEXVLKEG EYKATAOTACELG 3-12
Metadoplkd péoa 5-12
EmumAa kot Aoutdg e€omALopog 3-12

‘Otav ol AoyLoTIKEG afieg Twv evowpdTwy mayiwv unepPaivouv TV avaktnolun afio toug, Tote n
Sladopa (amopeiwon) katayxwpeital apsoca w¢ £€0do ota amoteAéoparta. Kotd thv nwAnon twv
EVOWHATWVY Ttayiwv, ot SLapopég HeTOEL TOU TIUAUATOC TOU AaBAVETAL KOL TNC AOYLOTIKN G TOUG agiag
Kataywpouvral we kEpSn 1 {nUieg ota amoteAéopata.

4.3 Anopeiwon agiag un KUKAopopOUVTWV CTOLYELWV TOU EVEPYNTIKOU (EVOWLATA TTAYLOL)

Ma To EVOWHATA TIAYLO TIEPLOUCLAKA OTOLXELON TIOU UTIOKELWVTAL O AmOOPech, TPAyUOTOTOLETAL
£\eyxo¢ amopeiwong, 6tav yeyovota 1 aAAayEg otig cuvOnkeg umtodnAwvouy OTL n avanocBeoth afia
TOUG Wmopel va pnv elval mAgov avaktiown. Otav n avamnocBeotn afia Twv EVOWUOTWY TAYLWY
TIEPLOUGLOKWY OTOLXELWV UTtEPBAIVEL TNV AVAKTAGLUN afla TOUG, TOTE TO EMUMALOV TTOCO adopd {nuia
QIOMElWONG Kol Katayxwpeital ameubeiag we £€060 ota amoteAéopata. Avtiotola, Ta pn
XPNMOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKEWVTOL Ot €AeyXo amopeiwong (epooov
udlotavral oxetikég evoei€elg) elval otolxeia Tou evepynTLKOU AMOTILWEVA OTO KOOTOG.

Mo Toug oKomoUG TOU €AEyXOU OMOMELWONG, TA TIEPLOUCLAKA OTolXelot opadomolouvial oTo
XOUNAOTEPO ETUMESO Yyl TO OMOLO OL TOHELOKEG poEC duvatal va mpoodloplotolv Eexwplotd. H
QVOKTAOLUN a&la evOg EPLOUGLOKOU oToLXElou elval n peyaAutepn agia PeTaty tng eVAoyng alag Tou
TEPLOUCLAKOU oTolXelou peiov Twv e£68wv mwAnong kal tng afiag xpnong. Na Tov UMoAOYLoUO TNG
aglag Adyw xpriong n ALoiknon eKTUA TG LEAAOVTIKEG TOELOKEG POEC ATIO TO TIEPLOUGCLOKO OTOLXELD 1)
™ povada Snuloupylag TAPELONKWY pOowV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) mpoeddAnong yLa
va urtoAoyloel tnv mapoloa afio Twv LEANOVTLKWVY TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yla To TI0oo KOTA To omoio n Aoylotikn atlo evog otolxeiov tou
EVEPYNTIKOU N pLog Movasdag Anpoupylag Tapelakwy Powv umepBaivel To avoKTroLLo OO TOUG.
MNposfodpAntikol mapdyovieg mpoodlopilovtal pepovwueéva yla kaBs Movada Anuioupylog
TopelaKWY Powv KAl QVTIKATONTPL{OUV TO AVTLOTOLYO OTOLXELO KIVEUVWV TIOU £X0UV TPOCSLOPLOTEL aTd
TN Awoiknon yla kaBe éva amo auvtd.

MepalTEPW XPNOLLOTIOLOUVTAL TP ASOXEC OL OTIOLEG EMUKPATOUV OTNV 0yopd OTIWG EVEELIKTIKA OLUTH) TNC
evépyelag. H nepiodog mou efetdaletal amo tn dloiknon, unepPaivel Ta mévte £€Tn, SLACTNUA TO omoio
evBappuvetal and to AAM 36, KABwWC LOLaITEPA YL TIC OVAVEWOLUEG EVEPYELAKEG LOVADEG KAl TLG
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€TALPEIEG MOPAXWPNONEG AUTOKLVNTOSPOUWY, OKOUO KOl Lo peyaAutepn nepiodog Ba kplvetal apkeTtd
LKOVOTTOLNTLK).

OL{nuieg amopeiwong XpEWVOVTAL pro rata oTa OTOLXELO TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag
Anuloupyiag Tapelakwv Powv.

Mia Inuia anopeiwong avaotpédetal edv n avaktiown afia piag Movadag Anuloupyiog Tapelakwy
Powv umepPaivel Tnv Aoylotikn Tng aia.

Ye pla tétola mepinmtwaon, N avénuévn Aoylotikn afio Tou eploucLlakou otolxeiou, Sev Ba unepBaivel
™ Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBapng anooBeong), av dev eixe avayvwplotel kKauia
{nuia amopeiwong, oTo TMEPLOUCLOKO OTOLXELD, OE TIPONYOUEVA £TN.

4.4 Xpnuotika dtabsoa

Ta Tapelakd Stabéotpa kot Topelakd tooduvapo mepAapBAvVouy HETPNTA OTO TOpElo, KataBEoelg
opewc, mpoBeoplakég kataBEoelg, TPAMellkoug Aoyaplaopoug unepavalndng, Kabwg Kal AAAEg
vPnAng peuototntag emevbUOELC OL Omoleg eival Apeca UETOTPEPLIUEG OE OUYKEKPLUEVO TIOOQ
TapEelaKWY SLaBeCIUWY TOU UTTOKELVTOL OF [N onUaAvTlkod kivbuvo petafolng tng afiog toug.

H Etalpeia Bewpel TIg mpobeoplakeg katabéoslc kot AANeG uPnANg peuototnTag emevdUoELC Le ARén
ULKPOTEPN TWV TPLWV UNVWV WE XPNUATIKA StaBéoipa, KabBwe Kot mPoBeoULaKEG KATAOETELS pe ANEn
TMEPQAV TWV TPLWV HUNVWV YL TG OTOLEG £XEL TO SKalwHA TPOWPNE PEVCTOTIOINONG XWPLG amwAELL
kedpalaiouv.

Ma T oluVTaén TWV KATOOTACEWY TOHELNKWY POWV, TA XPNUATIKA Slabéoipa amoteAolvial amo
LETPNTA Kal Katabéoelg oe tpameleg Kabwg Kal xpnuatikd Swobéoipa onwg mpoodlopilovral
AVWTEPW.

4.5 XpNUOTOOLKOVOUIKA HéEoQ
4.5.1 Avayvwpilon Ko madon avayvwpLong

Ta XPNHOTOOLKOVOUIKA oOTolxeld TOu &€vepynTikol KOl OL XPNIOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal otnv Katdotaon Owkovoulkig ©€ong otav, kat pévov otav, n Etalpeia kabiotartal
OUPBOAAOEVOC TOU XPNUOTOOLKOVOULKOU HECOU.

H Etatpeia mavel va avayvwpilel €va XpnUaTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl HLOVO
OTaV EKTIVEUOOUV T CUMPBATIKA SIKALWHUOTA £l TWV TAUELNKWY POWV TOU XPNHOTOOLKOVOULKOU
oTolxelou Tou evepynTkoU N Otov HETOPBIBACEL TO XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU KOl
ent tng ouoiag petafiBalovral ouctwdw O6AoL ot kivduvol kal ta odpéAn mou oxetilovral PE TO
OUYKEKPLUEVO XPNUOTOOLKOVOULKO oTolyeio tou evepyntikol. Mia XpNUOTOOLKOVOULKY UTIOXPEWON
amoavayvwpiletat and tnv Katdotaon Otkovoulkng Oéong otav, Kal povo otav, e€odAeitat — SnAadn
otav n déopeuon nou kabopiletal otn cUPBOCN EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.
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4.5.2 Tafvopunon Kot opxLKr) avayvwpLon XPNHOTOOLKOVOLLKWY OTOLXELWVY TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPIKEG OMALTAOEL TOU Ogv TmepAapuPdavouv €va ONPAVIIKO OTOLXELo
XPNUOTOSOTNONG KAL ETIUETPWVTOL OTNV TLUN TS cUVOAAAYNG cUUDWVA HE TIC amaLtoslg Tou ANXA
15, ta AOUTA XpNUOTOOLKOVOULKO. OTOLXELOL TOU EVEPYNTIKOU ETLUETPWVTAL APXLKA OTNV €UAoyn afla
TPOCBETOVTOC TO OXETIKO KOOTOC TNG CUVAAAQYNG EKTOC OO TNV MEPIMTWON TWV XPNHUATOOLKOVOULKWY
oTolyelwv TOU evepynTLKOU TIOU EMUUETPWVTAL OTNV EUAOYN 0fla HECW TWV OTTOTEAECUATWV.

To XpNUATOOIKOVOULKA OTOLYELO TOU EVEPYNTIKOU, EKTOC Qo EKEVA TTOU AmoTEAOUV KaBopLopEVa Kal
QTTOTEAEOUATIKA HECA AVTLOTABLLONG KIVEUVWY, TOELVOUOUVTOL OTLC AKOAOUBEC KaTnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELl TOU EVEPYNTIKOU OTO OmMooPBecéVo KOOTOG,
H taglvopnon kaBe xpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal BaoeL:

e  TOU EMLXELPNUATIKOU HOVTEAOU TNG ETalpeiag oXeTIKA e TN SLaXElpLon TWV XPNHOTOOLKOVOULKWV
oTolxelwv Tou evepyntikoU, Kal

e TWV XOPOKTINPLOTIKWV TWV CUUPBATIKWY TAUELOKWY POWV TOUC.

OAa ta €coda kal ta £€oda ou oxetilovtal e TA XPNUATOOKOVOULKA OTOLXELD TOU EVEPYNTIKOU Kall
Ta omola avayvwpilovtal otnv Katdotaon JuvoAkoU Elcodnpatog meptlappavovral ota KovouAla
«N\OUTA XPNUOTOOLKOVOULKA OTOTEAECHATOY, «XPNUOTOOLKOVOULKA £€080» Kol « XPrOTOOLKOVOLKA
£€006a», €KTOGC QMO TNV AMOUEIWON TWV EUMOPLKWY OTTOLTAOEWY TIOU TEPINAUPBAVETAL EVTOC TWV
AELTOUPYLKWV OMOTEAECUATWV.

4.5.3 METAYEVECTEPN EMUETPNON XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aIOCBECUEVO KOOTOG

‘Eva XPNHOTOOLKOVOULKO OTOLXE(O TOU €VEPYNTLKOU ETULETPATAL OTO QAMOCPECHUEVO KOOTOG OTAV
TIANPOUVTAL OL KATWTEPW CUVONKEG:

|. TO EMLYELPNUATLKO LOVTEAO SLOXEIPLONG TOU XPNLATOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU €lval
n Slakpdtnon pe okomo TNV elompatn CUUBATIKWY TAUELOKWY POWV,

Il. ol CUMPATLKEC TAUELAKEG POEG TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU evepynTikol cuvicTtavral
OTTOKAELOTIKA O amomAnpwin Kedpalaiou kal ToOkwv emni Tou avefdodpAntou umoAoimou (“SPPI”

KpLTNpLO).

META TNV apXLKH aVOyVWELoN, Ta EVAOYW XPNATOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU EMLUETPWVTOL
0TO anooPecpévo KOoToG BAcel TNG LEBOGSOU TOU TTPAYHUATIKOU EMLTOKIOU. ZTLG TTEPUTTWOELS KATA TLG
omoiec n enibpaon amnd tnv npoe€ddAnon Sev sival onuavtikn, n mtpoe€ddAnon napaleinetal.

H katnyopla eMP£TPNONG 0To amooBeCpEVO KOOTOG EPANAUPBAVEL LN TTAPAYWYA XPNLOTOOLKOVOULKA
otolxela Tou evepynTkoU OMwC SAVELO KOl AIMALTHOELG e OTOOEPEC 1] TTPOKAOOPLOUEVES TIANPWUES

mou Sev SlampayuatelovTaL O KATOLO EVEPYO ayopd, KaBwg emiong ta tapelokd Stabéopa Kot
TOMELAKA LoOSUVOpA, KABWC EMIONG KOL TLG EUTIOPLKEC Kol AOUTEG OTALTAOELG.
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4.54 Anopeiwon XpnOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 0drynoe e al\ayr] TNG AOYLOTLKNG AVTIUETWIILONG TWV {NULWV AIMOopEiwaong
ylaL TOL XPNHOTOOLKOVOULKA TIEPLOUCLOKA OToLXEl, KABWG OVTLKOTECTNOE TOV XELPLOUO Tou AAM 39 yia
ovayvwpLlon TPAyUaTonmonNBEviwy (NULWV HE TNV OVOYVWPELON TWV QVOUEVOUEVWY TILOTWTIKWY

InuLwv.

H amopeiwon opiletat oto ANXA 9 wg avapevopevn motwtikiy {nuia (ECL), n onola eivat n Stadpopd
HETOEYD TWV OUMUPOTIKWY TOULOKWY POWV TIOU Odeillovtal OToV KATOXO GUYKEKPLUEVOU
XPNLOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXElOU Kol TwV TOUELNKWY POWV TIOU OVOUEVETOL Va
elonpaxBouv, SnAadn Ta €eAAEipHpOTO PETPNTWV TIOU TPOKUTITOUV amo Yeyovoto ab€tnong,
TPOeEOPANUEVO KATA TIPOCEYYLON OTO APXLKO TIPOYLLOTLKO ETILITOKLO TOU TIEPLOUGCLAKOU CTOLXELOU.

H Etalpeia avayvwpilel mpoPAEPelg amoueiwong ylo avVOUEVOUEVES TILOTWTLIKEG {NULEG yla OAa Ta
XPNHUOTOOLKOVOLLKA TIEPLOUGCLAKA OTOLXELD, EKTOG EKEIVWY TIOU EMLUETPWVTAL OTNV €UAoyn afla pEow
TWV anoteAeopdtwy. O oTOX0G TWV ATMOLTOEWV AMopeiwong tou AMXA 9 ival va avayvwploesl Tig
OVOLEVOLEVEG TILOTWTLKEG {NULEC YL TOo oUVOAO TNG SLapKeLag {whG EVOG XPNUATOOLKOVOULKOU LETOU,
TOU omolou 0 TLOTWTLKOG KivOuvog €xel auénBel LETA TNV apPXLKN avayvwpLon, avelapTATwE amo To
€av n aflohoynon yivetal oe cUAOYLKO I €CATOMIKEUEVO ETMESO, XPNOLUOTOLWVTAG OAEG TIG
mAnpodopieg mou pnmopouv va cuAAexBolv, BACEL TOCO LOTOPLKWY OCO KAl TTAPOVIWY OTOLXEIWY, aAAG
Kol otolxelwv mou adopolv oe AOYLKEC UEAAOVTIKEG EKTLUNOELS TNG OLKOVOULKNG KATAOTAONG TWV
TIEAQTWY KOl TOU OLKOVOULKOU TiepLBAAAOVTOC.

Ma TtV epapuoyr NG OVWIEPW MIPOCEYYLONG TipayaToroleital Stakplon Hetaly:

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTLKOG Kivouvog Sev €xel emibelvwBel
ONUOVTLKG PETA TNV apXLlKA ovayvwpLon 1 to omola £(ouv XapnAo moTwTikd Kivbuvo katd tnv
nuepopnvia avadopdg (2tadlo 1) kal yLa ta omoio avayvwpilleTal N aVOEVOEVN TILOTWTLKA INULd
yla TouG emOpevouc 12 punveg,

e TWV XPNHUOTOOLKOVOULKWV OTOLXElwV TWV OMOlwV O TUOTWTIKOG Kivouvog éxel emibewvwBel
ONUOVTLKG LETA TNV APXLKH AVOYVWELoN KoL To oTtoia §gv £Xouv XapnAO MLOTWTLKO Kivuvo (Xtadlo
2). Mo autd Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTolxela avayvwpilletal n avapevopevn
TUOTWTLKA {NUL& €wg TN AREN Touc.

e TWV XPNMOTOOLKOVOMIKWY OTOLXELWV yla T Omola UMAPXOUV OVTIKELUEVIKEG amodeifelg
QIOMELWONG KATA TNV nuepounvia avadopdg (2tadlo 3) kol ylo to omoia ovayvwpiletol n
OVOULEVOUEVN TILOTWTLKN (LA €wG Tt ANEN TOUG.

Eumopikéc anautioeL, AOUTEC AMALTHOELS

H Etatpeio epapuolel tnv amlomolnuévn mpooéyylon tou AMNXA 9 yla TIG EUMOPLKEG Kol AOLTTIEC
QmaAlTAoELG, KaBWE Kol TG amaltioelg omd uobwoelg, utoAoyl{ovTog TIC AVOUEVOUEVEG TILOTWTLKEC
Inuieg ya 0An tn Sidpkela {wNg Twv WG Avw OToLKElWV. ITNV MEepMTwon auTh, Ol AVOUEVOUEVEG
TUOTWTIKEG {NUiec ouvioToUV TIC OvapevOUevee eMAelELl OTIC OCUUPOTIKEG TOUELOKEC POEG,
Aappavovtog umoyn to evdexopuevo abétnong os omolodAMOTe onuelo Katd tn Slapkelo {wWNG Tou
XPNLOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWV AVOUEVOLEVWYV TILOTWTLKWY {NULWV, n Etatpeia
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Xpnoluormolel £vav mivaka poPAEP ewv £xovTag OpabOTOLNOEL TA OVWTEPW XPNUATOOLKOVOULKA HECQL
pHe Baon t ¢uon Kkal evnAlkkiwon Twv umoAoimwv kot Aappavovtog uroyn Stabéoiua LoTopikd
otolxeia og ox€on pe Toug 0PENETEG, TPOCAPUOCUEVA YLOL LEAAOVTIKOUC TP AYOVTEC O OXEOH LLE TOUC
0DENETEC KOL TO OLKOVOULKO TtepLBAaAAov. Mepaltépw avaAluon MapoucLlAleTal OTIG INUELWOELS 9, Kal
10.

4.5.5 Tafvopnon Kot EMUETPNON XPNHOTOOLKOVOULKWY UTIOXPEWCEWV

OL XPNUOATOOLKOVOULKEG UTIOXPEWOEL TNG Etaupsiog mepllaufdavouv Kuplwg UTOXPEWOELC TIPOG
TPOUNOEUTEC KAl AOUMEG UTTOXPEWOELG. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal
O0TO KOOTOG, Tou €elvatl n eUAoyn afia tou avtaAldypoatog mou Aapfdvetal. Metd tnv apxiki
ovVayvwpLon, oL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ANMOOPBECUEVO KOOTOG e Baon
T HéBodo Tou mpaypatikol EMITOKIOU.

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELC TAELVOLOUVTOL OTLG BPaxUTIPOOECEG UTIOXPEWOELG, EKTOG EQV N
Etalpeia Siatnpel  avempvAlokta To Owkoilwpa va  PETAdEPEL TNV TOKTOTOINON NG
XPNLLOTOOLKOVOULKNG UTIOXPEWONG TOUAdXLOTOV 12 HAVEG UETA TNV nuepopnvia avadopdc Twv
Owovoukwy Kataotaoswv.

Mo cuyKekpLUEVAL:

EUOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta umtoAouna mPoUnBeUTWVY Kol AOLTTWY UTIOXPEWOEWV avayvwpilovtal apxLlkd otnv eUAoyn afia Toug
KOL ETUETPWVTIOAL HETOYEVECTEPO OTO ONMOCPECHEVO KOOTOG Xpnoluomolwvtag tn MEBodo Ttou
TPAYUOTIKOU EMLTOK(OU.

Ol €UMOPLKEG Kal AOUTEG BpaxumpoBeopeg UTOXPEWOELS Oev elval Tokodopol Aoyaploopol Kal

ouvnBwg Stakavovilovtal e BAaon TIg CUUPWVNOELOES TIIOTWOELC.

45.6 ZuuPndploHOg XPNIOTOOLKOVOLLKWY COTOLXEIWVY TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOLKWY
UTIOXPEWOEWV

Ta XPNHOTOOLKOVOUIKA oOTolxeld TOu €vepynTikol KOl OL XPNIOTOOLKOVOULKEG UTIOXPEWOELG
oupPndilovral kal To kaBapod moco amelkoviletal otnv Katdotaon OWwKoOVouLKNG @€ong Hovo edv
UTLAPXEL TO TIOPOV VOULKO SIKalwpa va cupPndioel ta avayvwplopéva mood Kal mpotiBetal va ta
ekkaBaploel oe kabapry BAcn N vo AMALTACEL TO TMEPLOUCLOKO OTOLXElO Kol va Slakovovioel tnv
UTIOXPEWGCN TAUTOXPOVAL.

4.6 dopog eloodrparog

H emiBdpuveon tng xpnong Le opouc eLcodUOTOG ommoTeAE(TAL OO TOUG TPEXOVTEG POPOUC, TOUG
avaBal\opevoug dopoug kat Tic Stadopég dopoloyLkol eAEYXOU TIPONYOUEVWY XPHOEWV.
Tpéxouoca ®opoloyia Elcodipatog

O tpéxwv dopoc umoloyiletal Baoel Twv Ppopoloyikwy Kataotdoswv OKoVouKnG O£ong KA pLog
EK TWV €TalpelwvV Tou mepllapBdavovtal ot OLKOVOULIKEG KoTaoTtdoelg, oUpdwva HE TOUC
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dopoloylkoUg vopoug Tou Loxuouv otnv EAAASa. H Samavn yla tpéxovta ¢opo £l60SHUOTOG
nieptAapPavel Tov popo el00SAUATOC TIOU TIPOKUTITEL BACEL TWV KEPSWV TNG KABE €TALPELOG OTIWG
avapopdpwvovtal ot PopoloyIKEG TNG SNAWOELS Kol TPoPALPELC yla TTpocBeToug dopouc, Kal
urtohoyiletal ocbudpwva pe toug BeouoBetnuévoug 1 ouolaoTikd BeopoBetnuévoug dpopoAoyLkolg
OUVTEAEOTEC.

AvapBaiAopevn @opoloyia Elcodrpatog

AvaBaiAopevol dopol eivat oL dopot f ol dopoAoyikeg eEAadpUVOELS TTOU OXETI{OVTOL LE TOL OLKOVOULKA
Bapn 1 odpEAn Tou MPoKUTTOUV oTNV XpHon aAld £xouv én KataAoylotel i Ba KataAoylotolV amo TLg
dopoloyIKEG apXEG o SLADOPETIKEG XPOELC.

O avaBaAlopevog dopog elcodnpatog npoodlopiletal e TN HEB0SO TNG UTIOXPEWGCNG TTOU TIPOKUTITEL
ard TG MPOooWPLVES Stadopeg petafd TG AoyLoTikAG aglag kot Tng popoloyikng BAong Twy otolyeiwv
TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWV. AvaBaliopevog ¢opog sloodnpatog Sev Aoyiletal eav
TIPOKUTITEL ATTO TNV APXLKN OVAYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWONG O CUVOAAQYN, EKTOC
ETUXELPNUATLKAG CUVEVWONG, N omola otav &ywve n cuvaAlayn dev emnpéacs oUTE TO AOYLOTIKO oUTE
T0 $popoloyIKO KEPSOG N {nuia.

O avapariopevog dpopog elcodAUaTog utoAoyileTal xpnouonolwvtag T HEB0So TNG UOXPEWONG
(liability method) oe OAeg TG TpoowWPLVEG SlopopeC KOTA TNV NUEpPOUnVio Twv OLKOVOULKWY
KOTOOTAOEWV LETAEL TNG POopOoAOYIKNG BAONG Kal TNG AOYLOTIKAG aflag Twv MEPLOUCLAKWY OToLXElwY
KOl UTIOXPEWOoEWV. OL avaBoAAopeveg POPOAOYIKEG UTIOXPEWOELG ovayvwpilovtal yla OAEC TIG
dopoloyntéeg mpoowpLveg SladopEg.

OL avaBaAlopeveg HOPOAOYIKEG QTAITACEL EKTIMWVIAL O KAOE nNUEPOUNVIA OLKOVOULKWY
KOTOOTAOEWV KOl HELwvovTol oto Babuo mou &g Beswpeital mBavov otL Ba umdpfouv apKetd
dopoloyntéa kEPSN EvavTL TWV OTOLWV PEPOG I TO GUVOAD TWV ATIALTACEWV Ao avoPaAAOUEVOUC
do6poug eloodrpartog unopei va xpnotponotnet.

OL avopaAlopevec HOPOAOYLKEC OTALTAOEL KOL UTIOXPEWOELG UTtoAoyilovtal pe PBdon Toug
dopoAoyIKOUC OCUVTEAEOTEG TOU QVOMEVETOL Vo glval o oYy tTn Xpnon mou n amaitnon Oa
npaypotononBel A n unoxp£won Ba taktonownBel, kat Bacilovtal otoug GopoAoyLKOUC CUVTEAEDTEG
(koL popoloyLkoUg vOpoUG) TTou gival g LoXU I OUCLAOTIKA LoXUOUV KOTA TNV NUeEPopnvia avadopdg
TWV OLKOVOUIKWY KOTAOTACEWV. e mepimtwon aduvapiog coadolg mpoodloplopoll tou Xpdvou
avaotpodng Twv poocwplvwy Stadopwv edpapudletal o PopoAoylkdg CUVIEAECTAC TTOU LOXUEL KOTA
TNV eNOWEVN TG NUEpopnviag tng Katdaotaong Okovopikng @€ong, xpnon.

O $6po¢ eloodAUATOC IOV OXETIlETAL e OTOLXELO TaL OTtola £ouV avoyvwploBel ota Aoutd GUVOALKA
eloodnuata avayvwplletal, emiong, ota Aoutd CUVOALKA ELCOSHMATA.

4.7 MeToXKO KEPAAALO KO ATTOOEUATIKA

OL KOLVEG OVOHOLOTIKEG LETOXEG KATOXWPOUVTAL WG oTolKela TN kKaBapng B£onc. Kdotog mou oxetiletal
Queca He otolxelo TNG kabBapng Bfong kabapd amd tnv emnibpacn ¢opou, mapakoAoubeital
adatpetika tou Yrohoimou Kepdwv g1 N£o tng kaBaprg B£onc. e avtibetn nepintwon 1o ev Aoyw
nood avayvwpiletal wg £€odo atnv repiodo mou adopa.
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Katd tnv 31.12.2025 n Etawpeia dev eixe otnv katoxn tng iOleg LETOXEG.

5 ENZQMATA MNATIA ZTOIXEIA

Ta evowpata mayla tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiov 2025 éwg 31

AekepBpilou 2025 kat 2024, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal wg £ENG:

Aéia ktong
1n lavouapiouv 2025
31n AekepPBpiov 2025

ZWPEVUEVEC AMOoBECELS KOl
OITOULELWOELG
1n lavouapiov 2025

31n AekepPBpiov 2025

AvanooBeotn Afia
31n AekepPBpiov 2025

Aéia ktong
1n lavouapiou 2024
31n AskepPBpiov 2024

IWPEVUEVEC AMOOBECELG KL
OTIOLELWOELG
1n lavouapiou 2024

31n AskepPBpiov 2024

AvanoéoBeotn Afia
31n Askepppiov 2024

Noatopeia/ Mneda

AKLVNTOTIOLOELG UTLO

OwGneda sKtshson'Kat npm('ataBoAsq ZUvolo
KToNG mayiwv
246 1.153 1.399
246 1.153 1.399
(1.083) (1.083)
(1.083) (1.083)
246 70 316
. : AKLVNTOTIOLOELG UTLO
Naropeia/ Mneda , , .
Owénesa EKTET\EO‘n’Kal rtpox’ataBoAaq ZUvolo
KTRoNG mayiwv
246 1153 1.399
246 1.153 1.399
(1.083) (1.083)
(1.083) (1.083)
246 70 316

Emti twv AKvATtwy TG ETatpeiag Sev £xouv syypadel mPoonUELWOELS UTIOBNKWV.
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6 NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

O «MpokatoPolég kal Aoutég anattinoslg» tnv 31n Askepfpiouv 2025 kat tnv 31n Askeuppilouv 2024
OTLC OCUVNUUEVEC OLKOVOULKEG KOTOOTAOELS avaAlovTtol we eEC:

MNpokataBoAég kat Aownég PBpaxunpoOeopeg

. , 31/12/2025 31/12/2024
KN XPNLOTOOLKOVOUIKEG OUTTALTH OELG
OMA npog entotpodn-cupPndLopod 26 23
Zuvolo 26 23

7 XPHMATIKA AIAGEZIMA

Ta xpnuotkd Stabéotpa tng Etatpelog kotd tnv 31" AskepBpiov 2025 kat tnv 31" AskepuPpiov 2024,
OTLC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, OvaAUovTaL w¢ €EAG:

Xpnpatikd Ataféoipa 31/12/2025 31/12/2024
KataBéoelg 0Pewg 53 20
Zuvolo 53 20

OL kataBEoelg OPewc eival OAeg o Eupw.

8 NMPOMHOEYTEZ

O Moyaplaopog «MNpounBeutég» katd tnv 31" AekepBpiov 2025 kal tnv 31" AekepuPpiou 2024, otig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, OVAAUETAL WC €ENG:

31/12/2025 31/12/2024
MpounBeutég 1 4
Z0volo 1 4
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9 AEAOYAEYMENEZ KAI AOIMEZ YINTOXPEQZEIZ

Ol AoUAeUPEVEG KOl AOLTIEG UTTOXPEWOELS (BpoayumpoBeopec) katda tnv 31" AskepPpiov 2025 kot tnv
31" AekepPpiou 2024 oTIG CUVNUUEVEC OLKOVOULKEG KATOLOTAOELS avaAlovTal w¢ eEAG:

AedouAeupéveg Kal Aownég BpaxunpoBeopeg

XPNHOTOOLKOVOHLKEG UTIOXPEWOELG GRS 31/12/2024
‘E€oda Xpriong AedouAeupéva 2 3
Dopol -TéAn 10 10
Zuvolo 12 13

10 METOXIKO KEMDAAAIO

Me tnv amo6 07.11.2025 anodaon tng Ektaktng Mevikng uvéleuong MeToXwv, TO LETOXLKO KEGAAQLO
auéndnke katd mevrvta xadeg (50.000,00) supw e KATABOAN LETPNTWY KAl PE TNV €KSOCN TEVTE
XALadwv (5.000) VEwV OVOUOOTIKWY UETOXWV, OVOUOOTIKAG aglag 6€éka (10,00) supw ekdotng. Kot
OUVETIELQ, TO LETOXLKO KEDAAOLO TNG ETALPELAG AVEPXETOL OTO TTIOCO TOU EVOG EKATOUHUPLOU Slakociwv
oydovta xhadwv (1.280.000,00) supw Kot Slalpeital os ekatov eikoot oxtw XAtadeg (128.000)
LETOXEG OVOHAOTLKAG agiag S£ka (10,00) eupw ava PeTo)r), oAooxepw KataBePANUEVO OE LETPNTA.

YTO HETOXLIKO KeddAato TN ETalpiag oto TéAog TNG Xpriosws UETEXEL N £ENC eTaupeia:

ETAIPIA - METOXOz2 NOzOzTO ZYMMETOXH2
MEK TEPNA A.E. 100%
2YNOAO 100%

11  2YNAAAATEZ ME ZYNAEMENA MEPH

Katd tnv mapouoa Kal Tnv mponyoUevn xpron Sev umnpxav cuvaAlayEg he cuvdedepéva LEpD.
ZuvalAay£g Ko armoSoxEG LEAWV ALOIKNTIKOU ZUBOUAIOL KOl AVWTOTWY OTEAEXWV:

Agv untipxov cuvaAAayeg oute 66OnKav apoLBEC ota PEAN Tou A.Z.
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12  EZOAA AIOIKHZHZ KAl AIAGEZHZ

Ta £€0ba Sloiknong katl &uaBeong tnv 31n AskepPpiov 2025 kat tnv 31n AskepPpiouv 2024, otig
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal we eENG:

1.1-31.12.2025 1.1-31.12.2024
ApoBég kat £€oda Tpitwy 7 11
MioBwoelg 1 1
DopoL-TtéAn 2 2
ZUvolo 10 14

13 ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL dpaotnplotnteg tng Etatpelag unmokewvtal oe Stadopouc Kvduvoug Kal ofeBatdtnteg, Onwe tnv
EMAVOS0 TNG LOKPOOLKOVOULKNG aBeBatdtnTag, Tov Kivéuvo tTng ayopdg, ToV MICTWTLKO Kivouvo Kol Tov
Kivéuvo peuotdTnTac.

To mpoypappa Staxeiplong KwOUVWVY OTOXEUEL OTOV TIEPLOPLOMO TNG APVNTIKNG midpaong ota
XPNLLOTOOLKOVOULKA amoteAéopata the ETalpelog mou mpokUTTeL arnd tnv aduvapia mpoPAsdng kat
TG SLAKUMAVOELG TWV XPNHOTOOLKOVOULKWY ayopwyv. H moAttikn Staxeipiong kivduvwv Slevepyeitat
artd TIC OLKOVOULKEG uTtnpeoieg tou Ouilou TEK TEPNA.

ZYNAANATMATIKOZ KINAYNOZ

H Etatpeia Sev ektiBetal o cuvoAAayUaTIKO Kivuvo KaBwe To GUVOAO TWV XPNUOTOTILOTWTIKWY TNG
HEoWwV elval KaBopLopéva os EVPW.

KINAYNOZ METABOAQN ENITOKIQN

H Etatpeia Sev ektiBetal o€ KvEUVOUC TILWVY ETTOKIWY, 1 LETABOAWV TLLWV XPEOYPADWY TWV OTOLWV
N T SlampayateUETAL O XPNOTOOLKOVOLLLKT ayopd.

NIZTQTIKOZ KINAYNOZ
H Etatpeia dev ektiBetal og onUAVIIKOUG MLOTWTLKOUG KIVEUVOUC.

O TOTWTIKOG Kivduvocg yla ta Tapelakd oodUvapa BOswpeital apehntéog, Sedopévou OtTL oL
ouvolaooopevol eivat aflomiotec tpamnelec pe uPnAng mowdtntag kedpatatakr StapOpwon.

KINAYNOZ PEY2TOTHTAZ

H Etatpeio Slaxelpiletol T avAyKEG PEUCTOTNTAG TOU LLE TIPOCEKTIKI TIAPAKOAOUONON TWV XPEWV, TWV
LOKPOTIPODECUWY XPNHUOATOOLKOVOULKWY UTIOXPEWOEWY KABWC €mMiong Kal TwvV TIANPWHWY TOU
TLPAYLOTOTIOLOUVTOL O€ TOKTA XPOVIKA Slaotrata.
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AOINOI KINAYNOI KAI ABEBAIOTHTEZ

Me TI¢ véeg ocuvOnKeg ou £xouv Slapopdwhel AOYw TWV YEWTOALTIKWY LETABOAWY, TWV OVILGATIKWV
anodpaocswv twv H.M.A. yla ta peilova npopAnuata (Oukpavia, Méon AvatoAr, eomALOUOU) Kal TwV
mANBwploTikwy TEcewv Kal Sedopévou oOtL n Etatpeia dev €xel dpaotnplotnta otnv Pwoia, otnv
Oukpavia kol tTn Méon AvatoAr, oL TTPOOTITIKEC yLa TNV ETalpeia moapapévouv BeTikEg peconpoBeopa
KoL pokpompoBeoua.

14  MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

OL otoyol tn¢ Etatlpeiag 6cov adopa tn Staxeiplon tou kepoahaiou eival ot e€nc:

> va efaodaliosl Tnv Ikavotnta tng Etatpeiog va ouveyioel tn dSpaoctnplotnta tng (going-concern)
Kal

> va e€aodahioel pla kovomolnTikn kKepaiatakr) dour Kol amodoon 6Toug LETOXOUC.

H Etapeia kaBopilel to UYPog tou kedalaiou avaAoylkd He Tov Kivbuvo Twv SpaotnploTATWY,
napakoAouBel T e€eAifelg 0To OLKOVOUIKO TtepIBAAAOV KAl TNV EMISPAOT TOUG OTO XAPAKTNPLOTIKA
KlvbUvou kal Siaxewpiletal tnv kepohatakr doun (oxéon Savelopol mpog (Sla kepdaiata) pPe tnv
ipooappoyr Tou UPouC Kal TNG SLAPKELAG TOU SAVELCLOU, TNV £KSOON VEWV LETOXWV ) TNV EMLOTPOGN
kedbaAaiovu OTOUG PETOXOUC, TNV TPOCAPUOYA TOU UYPOUC TOU HEPIOUOTOC A KAl TNV TIwAnon
UEUOVWHEVWY 1] OUASWYV TIEPLOUGLAKWY OTOLXELWV.

Jtoxo¢ NG Etapeiag ocov adopd tn Sltaxeipon kedpalaiouv eival va auénoel to eminedo
SpacTNPLOTNTAC TNG KOL £TOL VO a€LOTIOLAOEL TA XpPNUATLIKA TNS Stabéoipa.

15 ENAEXOMENEZ YNMOXPEQZEIZ KAl ANAITHZEIZ

AvENeyKTEG GOPOAOYIKA XPrOELG

OL avéheykteg xpnoelg Tng Etatpeiog opilovral ta €tn 2019 £wg kat 2025. Kat’ edpappoyr CXETIKWV
doporoyikwv Statdfswv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994 (avéNeyKTeg UTTOOECELG
dopoloyiag eloodbnparog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (aveAeykTeg UTIOBEDELC
@.N.A. kot y) ™g map. 5 tou apbpou 9 tou v. 2523/1997 (emiBolr MPOOTIUWY Yl UTODECELG
dopoloyiag eloodbnparog), to dikaiwpa tou Anuociou yla Thv emBoAr tou ¢Opou yLa TIC XPHOELG
HEXPL Kol To 2019 £xeL mapaypodel péxpt tnv 31.12.2025, pe tnv emidpvAaln eBIKWY N eCOUPETIKWY
Slatagewv mou Tuxov mpoPAEmouv peyoAuTtepn mpoBeopia mapaypadng kot und TG mpolmobEéoelg
TIOU QUTEC opilouv.

MNépav avtwy, eAeidel uplotapévng otov Kwdwka Nopwv mept TeAwv Xoptoonuou Slotdewg mepi
napaypadng, n oxetikn afiwon Tou Anpooiou yla TNV emBoAn TEAWV XAPTOONOU UTIOKELTAL OTNV
Katd to Aapbpo 249 tou AotikoU Kwdiko ekoocoetr) mopaypadrn yia UTOBECELC TIou €Xouv
dnuioupynBel péxpt tnv xprion 2013. And 01.01.2014 kat petd tnv évapén woxvoc tou v.4174/2013, n
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napaypadn ywo tnv eniPodn teAwv xaptoonpou meplopiletal ota 5 xpovia, Ssdopévou OtTL oL
Sladikaoieg emBoAng kal elompagng tou evtaooovtal mAEov otig Stataéels tou Kwdika GopoAoykwv
Aladikootwy.

H Awoiknon Bewpel 6tL TUXOV TooA GOpwv Tou TBAvVOV va tpokUuouv, Sev Ba €xouv GnUAVTLKA
enidpoaon ota (Sla kepdAala, oTa AMOTEAECUOTA KOL OTLC TOUELAKES POEC TNG ETalpelog Aappavovtog
urodn T petadepopevec GopoloyLKEG NULEC.

AWKOOTIKEG UTTOBEOELG

Agv unapyouv emidikeg i untd Stattnoia dladopég kKabBwe Kal anodAceL SIKAOTIKWY | SLOLTNTIKWY

OPYAVWYV TIOU VoL £XOUV ETMTWGON OTNV OLKOVOLLLKI Katdotoon 1 Aettoupyia tng Etatpeiag.

16 FEFTONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

ATo Tnv 01.01.2026 pEXPL TNV NUEPOUNVIO £YKPLONC TWV CUVNUUEVWY OLKOVOULKWY KATACTACEWY SgV
ONUEWWBNKAV ONUOVTIKA YEYOVOTAL.

17  ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OwovoukEG Kataotaoslg yla tn xprion mou €Anée tnv 31.12.2025 eykpiBnkav amod to AlokNTIKO
ZupBoUALo Tng TEK TEPNA OOIQTIAAZ M.A.E. Tnv 10" louviou 2026.

O NPOEAPOZ & AIEYOYNQN O MPOISTAMENO:Z
2YMBOYAOz TOY A.Z. O ANTIMIPOEAPOZ TOY A.2. AOTIZTHPIOY
FEQPI1OZ KOYBAPHZ XPH2TOZ ZAPIMIAZ NIKOAAOZ 2 TAMATIAAHZ

AP. AAEIAZ 116268/A' TA=HZ
EUROACCOUNTING IKE
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l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY lNA TH XPHZH 01.01.2025 -
31.12.2025 ENI TON OIKONOMIKQN KATAZTAZEQN

AfLotipoL Kuplol MEtoyot,

Exoupe tnv TN va Bécoupe umoyn ocog tnv mapovoa ExkBeon Alaxeiplong tou ALOLKNTIKOU
YupBouliou, n omoia £xet cuvtayxBei cupudpwva pe tg N. 4548/2018 (dpBpo 150 map. 1,2,3 kat dpbpo
149 nap. 1).

21N mapoloa EKBEON TEPLEXOVTAL XPNLOTOOLKOVOULKEC KAL LN XPNHMOTOOLKOVOULKEC TTANPOdOpPLeG TNG
FEK TEPNA ®OIQTIAAZ MONOMPOZQMH ANQNYMH ETAIPEIA («n Etatpeian), yia t xprion 2025 kat
TiepLlypadovtal onuavIka yeyovota mou dtadpapaticdnkav otnv mepiodo autn Kal n enidpaoct)
TOUG, KaBwG Kal oL PoomTIKeG TNG Etalpeiag. Emiong, meplypadovtal ol kupldtepol kivduvol kalt
opeBalotnteg mou n Etatpeio evEEXETAL VA QVTIUETWITIOEL TO EMOUEVO £TOG.

A.  Xpnupotootkovoulkeg EEeAiEeLg kat Emidooelg NepLddou tng Xpriong movu €Anée 31.12.2025

H EAANVIKN olkovopia cuvéxloe va Kveital kal oto 2025 oe otabepr Tpoxld avamtuéng n omoia
SlapopdwOnke cuudwva pe Tnv EAANVIKN Ztatiotikn Apxn o€ 2,1% unepBaivovtag Tov péco pubuo
avantuéng tng Eupwlwvng, mou aviABe oe 1,4%, mapd tnv umndapxouca ofePfaldtnta MOU
ETUKPOTOUOE OTO EUPWMAIKO KOl TIOYKOOWULO OLKOVOULKO TIEPLBAAAOV, AOYW TwV CUVEXLWOUEVWY
exBponpatiwv otnv Oukpavia kat otnv Méon AvotoAn.

H emuteuxBeioa avamtuén odeiletal kuplwg otnv avénon twv enevéloswyv mou aufdvouv thv
TIOPOYWYLKOTNTA TNG OLKOVOoULag, oL omoleg £xouv evioxuBel a) amod to mpoypappa Twv dnpociwyv
enevdloswy, B) and t cuvelodpopd Twv kedaAaiwy Tou Tapeiov Avakaudng kot AvBektikoTnTag,
y) ano tv avénon eupeiag katavalwong kot 6) amd tnv BTk cuvelodopd g avénong Twv
e€aywywv AOyw TNG LOXUPHG TOUPLOTIKAC Tteplddou. Na onpelwBel 6tL To ocUVOAO Twv enevOUoEWV
yla to 2025, aviABe wg mooootod oto 17% tou AEN.

H ouvexlopevn avamntuén to 2025 untootnpixbnke armd tn onpavtikn BeAtiwon Twv SNUOCLOVOULKWY
peyeBwv, OMou To MPwToyeVvEG TAsOVaoUa avnABe og 5,27 810. eupw pe TapAAANAn pelwon tou
Snuoaclou xpEoug, To omolo peltwbnke oto 145,9% tou AEM, pue mpoPAedn va PelwBel £TL mepaltépw
10 2026, pe TN peiwon va e€aptatal and To MOCcooTO AvVANTUENC Kal T auénon tou MAnBwplopou,
oto BaBbuo mou Ba emnpeacBel anod tig exBponpatieg tng Méong AVATOANG. ZNUOVTLKOC OPAY WY yLa
™ BeAtiwon twv SNUOCLOVOUIKWY peyeBwy, amoTéAEoE N evtaTikomoinon tnhe Yndlomoinong twv
SLaSIKAOLWY KATA KUPLO AOYO OTLG OXEOELG HME TO EAANVIKO Anudoto n avénon Twv NAEKTPOVIKWV
cuvaAAaywv Kat n ouvexlopevn BeAtiwon tng elompadipotntag @O.M.A. kot Aoutwy popwv.

Mepattépw, oUWV UE TIG TTPOODATEG LAKPOOLKOVOULKEC TIPoPAEP el Tng Tpamelog tne EAAASOG,
0 pubuog avamrtuéng tou AENM, avapévetal va StapopdpwbOel oe 1,9% to 2026 kal 2% 1o 2027,
oTNPLIOEVOC OTL( ONMOVTIKEG LOLWTIKEG eMevOUOELS TIOU €Xouv dpopoAoynBel yla thv emopevn
tpletia oL omoiec umepPaivouv ta 20 Slo. supw Kol odpopolv Kuplwe, EVEPYELX, UTTOSOUES,
TNAETUKOWVWVIEG, AOLEC eMeVOUOELC KOL OTNV ETUTAXUVON TWV UTIOAEMOUEVWY KOVOUALwv Tou
Tapelou Avakapdng kot AvBekTikdTnTaG, KABWE KOl 0TOUG VEOUG TIOpou¢ amd Ta dlddopa veéa
gUpwaika mpoypdupota. Ot tpoBAEPeLc tng Tpamelag tng EAAASOC evdéxetal va avabswpnBolv,
oe Teplmtwon emSelvwong TwV YEWTOATIKWY €VIACEWV otn MéEon AvatoAr, TOPATETAUEVNC
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avO80oU TWV TIHWV EVEPYELAG 1 auénuevng aBePfaldtntag wg mPog TN SLAPKELD TWV TTOAEULKWY
ETUXELPNOEWV.

2TO KOUUATL Tou MANBwpLopol tng EAANVIKAG olkovoplag yla To cUVOAo Tou £Toug, 0 SelKTNG TLUWV
KoTavoAwtr avénbnke katd 2,5% mapouolaloviag i KPR OmOKALLAKWGON, EVavTL TG augnong
2,7% 1o 2024. Tnv i61a mepiodo, o mMAnBwpLopog otnv Eupwmn kwnbnke oto 2,1%. Mo ta eMOpeva
£€1n n Evpwrnaikn Kevtpkn Tpamela ektiud OtL yia to 2026 Ba avéABel o 3,1% Kkat yia to 2027 oto
2,4%, evw OpXLKA OVOUEVOTAV L0 OTASLOKN OIMOKALUAKWGON, 0AAG oL tpoadateg exBpomnpatieg otnv
Méon AvatoAr, avopéveTal va SNLoUPYHoouV VEO yUPOo TIANBWPLOTIKWY TILECEWY, E TO HEYEDOG
KoL TNV SLapKeLa Vo EQPTATAL ATIO TIG YEWTIOALTIKES e€eAielc.

Y€ auTo to TEpLBAAAoV Kal £xovTag Non avaktroet TNV enevouTikn Babuida amnd 6Aoug mMAEov TouG
olkoug a€loAdynaong, n dtapabuion tou dnuoociou xpeoug Ppioketal MALov pia Babuida mavw amnod
1o Investment Grade (Scope, DBRS, S&P, Fitch, R&I), ue amotéAsopa Ta spread twv EAANVIKWY
OMOAOYWV €vavtl TwV MEppavikwy va KwvnBouv ota xapunAotepa enimeda twv teAevtaiwv 18 gtwv
(~60bps), xaunAdtepa amno ta avtiotolya tng ItaAiog kat tng FaAAiag.

Ye kaBe mepintwon ol Kivduvol yLa TG TPOOTTIKEC TNG EAANVLKAC olkovouiag e€aptwvtal adevog ano
Vv £€kBaocn tng ouykpouang Pwolag-Oukpaviag kot adeTEpou, amd TNV EVIAOh KoL T SLAPKELD TWV
exBpomnpatiwv otnv Méon Avatolr, Omou o AHEPLKAVOLOPANALVOG TIOAEUOG UE TO lpdv pe TN
CUUUETOXN KOl YELTOVIKWY KPATWY, EKTOC TWV CNUOVIIKWY avOpwIivwy amwAELWY, £XEL TIPOKOAECEL
Kol oPBapEC {NULEC OTLG EYKATAOTAOELG — UTTOSOUEC TWV EUTTOAELWY TIEPLOXWV, TIOU £ival BERato otL
Ba £xeL oav AmMOTEAECUO TNV QUENON TWV TIUWY TNG EVEPYELAG (KoL, GUCLKO A£PLo, K.ATL.) Kal T
pelwaon TG MayKOOULOC avATITUENG £WCE KOL TNV TIPOCOP OV TWV OLKOVOULWY oTa Véa SeSopéva.

B. ZNMAVTLKA yeyovoTa yla th Xpron 01.01.2025 — 31.12.2025

e Me v amno 07.11.2025 anodaon tng Extaktng Mevikng Zuvéleuong MeTOXwy, TO UETOXLKO
kedalalo av€ndnke katd mevivta xAtadeg (50.000,00) eupw pe KATOPOAR LETPNTWVY KaL LE THV
€kboon mévie YIALadwv (5.000) VEWV OVOUOOTIKWY HETOXWY, OVOUAOTIKNG aflag éka (10,00)
EUPW €KAOTNG. Katd CUVETELQ, TO PETOXLKO KEDAAALO TNG ETALPELOG AVEPXETAL OTO TIOGO TOU
£VOC ekatoppupiov Sakooiwv oydovra xhadwy (1.280.000,00) supw Kat Statpeital o ekaTov
elkool oxtw YALadeg (128.000) LeTOXEC OVOUAOTIKAG atlag déka (10,00) supw avd petoxn,
olooxepw g KataBeBAnUEVO OE HETPNTA.

r. Inpavtikda Feyovota petda th AREN tn¢ neplodou 01.01.2025 - 31.12.2025

AT tnv 01.01.2026 pEXPL TNV NUEPOUNVia oUVTAENG TOU TOPOVTOC, eV ONUELWONKAV CNUOVTKA
yeyovorta.
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A. Napdyovteg Kwwdlvou kat ABeBatdtnteg

OL dpaotnpLotnteg tng Etatpeiog undkewvtal og dltddopoug KvdUvoug Kal afeBatdTnTES, OMWG TV
EMAVOS0 TNG HOKPOOLKOVOULKNG afefaldotnTag, Tov Kivbuvo tng ayopdg (SLHKUMAVOELS OTLG
OUVOAAQYHLATIKEG LOOTLULEG, OTA ETUTOKLA, OTLG TLLEG TNG AYOPAS KTA.), TOV TILOTWTLKO Kivouvo Kal Tov
Kivbuvo pevototnTag, TNV afeBaLOTNTA TWV ATOTEAECHATWY ATIO TNV EMISPACT EKTAKTWY YEYOVOTWVY
KOlL Ta oTtola pmopel va £XoUV TAPATETAUEVN KoL LN TIPOPAETOUEVN SLAPKELAL.

1) Xpnupoatootkovoutkoi Kivéuvol
I.  Kivéuvog Eritokiou

H Etaupeia dev ektiBetal og KWvSUVOUC TWHMWV EMITOKIWY, 1 HETABOAWVY TIUWV XPEOYPAPWY TWV
OTIOLWV N TN SLomPaYUATEVETAL OE XPNOTOOLKOVOLLKN oyopd.

Il. Motwtikdg Kivéuvog
H Etatpeia Sev ektiBetal o MOTWTIKO Kivouvo KaBwg dev €xeL epmopLkn SpactnplotnTa.
lll.  Kivéuvog MetaBoArng Tipwv
H Etauipeia Sev ektiBetal og kivéuvo PHETABOANG TLLWV.
IV.  Kivéuvog Peuototntag (Xpnatodotikag Kivéuvog)

H Etatpeio SlaxelpileTal TIG avAyKEC PEUOTOTNTAG LE TIOAU TIPOOEKTLKN TtapakoAouBOnon tng e€EAENC
TWV HaKPOoTPOOECUWY XPNUATOOLKOVOULIKWY UTIOXPEWOEWY KOOWE EMIONG KAl TWV MANPWHWY TIOU
TPAYHOTOTOLOUVTOL KAONUEPLVA.

H Etatlpeia Siatnpel petpntd kat Stabéoipa og TpAmeleg yia va KOAUPEL QVAYKEG PEUCTOTNTACG YLA
nieplddoug €we 30 NUEPWV.

V.  ZuvaAlaypatikog Kivéuvog

H Etalpeia Spaotnplomoleital, povo otnv EANGSa, ouvenwg Oev ektiBetalr oe  kivéuvo
OGUVOAAOYUATIKWY LOOTLULWV.

VI.  Aounrtoi Kivéuvol
H Etaipeia Sev extiBetal og Aoumolg KvEUvVoUuG TEPAV TWV OVWTEPW.

VIl.  Kivbuvol and tig UPLOTAUEVEG OLKOVOULKEG GUVORKEG TTOU eMLKpatoUV othv EAAGSa, aAAd
KOIL TNV TLOYKOO|LLOL OLKOVOLiOL

H EAANVIKN owkovopia cuvéxloe va Kiveital kot oto 2025 oe otabepn Tpoxld avamtuéng n onoia
SlapopdwOnke cuudwva pe Thv EAANVIKN Ztatiotikn Apxn o€ 2,1% unepBaivovtoag Tov péco pubuo
avamtuéng g Eupwlwvng, mou avnABe oe 1,4%, mapd tnv umdpyxoucda afefoldtnTta mou
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ETUKPOTOUCE OTO EUPWMAIKO KOl TIOYKOOWULO OLKOVOULKO TEPLBAAAOV, AOYW TwV CUVEXLIOUEVWY
exBpomnpatiwv otnv Oukpavia Kat atnv Méan AvatoAr).

Mapd tv Uapén OAWY TWV AVWTEPW APVNTLKWY TTApayovtwy, N EAANVIKN olkovopia Sedopévou otL
Oev €xeL eumAOKeL AUECA OTLG UTIAPXOUOEC EXOpompatieg AEITOUPYWVTAG QLUVTIKA OTLG TTPOKANCELG,
oUUdWVA LIE TIG UTIAPXOUTEG EKTIUNOELS TN Tpamelag tng EAAASOC, mpoBAEneTal va €XEL avamTuén
1,9% 10 2026 KOl 2% tO 2027, otNPL(OUEVN OTLG CNUAVTIKEG LOLWTLKEG £MeVOUOELG TIOU £XOUV
SpopohoynBei yla Tnv emoOpEevVn TpLeTia, ol omoleg utepBaivouv ta 20 816. eupw Kat adopolV KUPLWE
EVEPYELA, UTIOSOWEC, TNAETKOWWVIEG KOl AOLMEC €mevOUOELS, KOBWE KOL OTNV EMITAXUVON TWV
uTtoAeumopévwy kovSuliwv tou Tapeio Avakapng kot AvOeKTIKOTNTOG, KABWE KAl 0TOUG VEOUG
TIOPoUG amo ta Stadopa véa Eupwmalkd mpoypappoTa.

TENOC e TIC VEEC ouvbnKeg Tou £xouv SlapopdwBel AOyw TwV YEWMOAITIKWY HETOBOAWY, TWV
onodpacewv twv H.M.A. yia ta peilova mpoPAnuata (Oukpavia, Méon Avatoln, aunoslg
OTPATIWTLKOU €€OTALOMOU) Kol TwV MANBWPLOTIKWY TILECEWVY Kal SeSopévou Oty n Etalpeia dev €xel
Spaoctnplotnta otn Méon AvatoAr, otn Pwola kal otnv Oukpavia, oL TPOOTMTIKEC yla TtV Etatpeia
TAPAUEVOUY BETIKEG LeGOTIPOBECUO KOl LaKpoTpOBeapa.

E. NpoPBAendpevn nopeia ko EEEALEN

O ItaBuog HAsktpomapaywyng Tuvbuaopévou KikAou pe kavolpo Quotkd Agplo oxvog 153 MW
TIOU QVAMTUOOEL N eTalpeia BpiokeTal 0To oTddlo adelodOTNONG KAl OE QUTO TO OTASLO N LEAAOVTLIK
nopeia NG eTalpeiag eival cuvaptnon Twv oXETIKWY e€eAifewv.

IT. Mn XPNHOTOOLKOVOULKA OTOLXELDL

YoBetwvtag Tt OSlataelg tou Nopou  4403/2016, avamtUoostol  Hlot  EvOTATA N
XPNUOTOOLKOVOULKWY OTOLXELWV, N omoia adopd oTLG MEPLOXEG UE TO HEYAAUTEPO AVTIKTUTIO YL TV
etalpelo o TEPIPAANOVIONOYIKA, KOWWVIKA Kol ot Ofépata AvOpwrivwv  SKalwUATwY,
kataroAéunon tng dtadBopdcg kat tng Awpodokiag.

H Etatpeio, wg péhog tou OpiAou FEK TEPNA, eMISLWKEL TNV ETIXELPNUATLKA ApLOTEL KoL OTOXEVEL OF
BEATIOTEG TPAKTIKEG Me umeLBuvn avamtuén kal anmdAuto ocePoaopd oto meplBAllov Tou
Spoaotnplomoleital.

(i) Opauoa kot apyec

H ETalpeio eMIOLWKEL TNV ETLXELPNMOTIK OPLOTELA KOl OTOXEVEL OE BEATIOTEG TPAKTIKEG LLE UTIEUBUVN
ovamntuén kot andluto osfacpd oto meptBarlov mou Spaotnplomoleital. H Etatpesia Asttoupyetl
B£Tovtag wg mpotepaloTnTa afieg mMou amodelkviouv OTL N NBLKNA KAl BLWOLLN ETILXELPNUATIKOTNTA
QIMOTEAOUV LOXAO AVATTTUENG.



FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadeg Eupw, EKTOG av opileTat SLAQOPETIKA)

AUTEG elval:
e 0O osgBaouog atov avBpwrto Kal To puatko mepLBaAiov

e H &nuoupyia aflog yla toug £pyalOUEVOUC, TOUG OUVEPYATEC, TOUG TEAATEG KoL TOUG
LETOXOUG

¢ Helikpivela kot alomiotio

e H otoxeupévn KoWwVLKN ipoadopd

(ii) Ztpatnyikn mpoogyyiLan ylo TtV etaipikn Yneuduvotnta

H Etaupeia eival ekteBepévn oe moAAamAoUg Kivduvoug, ol omoiol oxetilovtal pe plo Oslpd
€EWYEVWV TIOPAYOVTWYV TIOU TIPOEPXOVTAL KUPLWE OLKOVOULKEG ouvBnKeg otnv EANGSa. EmimpocBetol
Xpnuatoolkovoutkol kivbuvol emnpedlouv TNV olkovopikn B€on tn¢ Etalpeiag Kat Tov TpOTmo e Tov
omolo AapPAveL EMXELPNUATIKEG ATTOPACELC KAl CUVATTEL OTPATNYLKEC CUVEPYAOieG oTnV EAAASQL.

(iii) YmevSuvotnta yio to neptBailov

H Etalpeia cuppopdwvetal MANPWE LE TNV EKAOTOTE VOUOBECIA KoL TO KOVOVIOTIKO MAQiCLo ota
niepBaArlovta Omou Spactnplomoleital Kol EMISLWKEL VA UTIEPKOAUTITEL TIC EAAXLOTEG ATIOLTIOELG.

Z. XPNHOTOOLKOVOLKOL AEIKTEC

Ot Baotkol xpnuatoolkovouLkol Seikteg yia tn xprion 2025 kat 2024 €xouv wg g€Nnc:

2025 2024

KukAodopoUv evepynTiko 79 43
, bop pYn _— 20,00% 11,98%

JUvolo Evepyntikol 395 359

Mn KukAodopouv Evepyntiko 316 316
"'] bop , PYn S 80,00% 88,02%

ZUvolo Evepyntikol 395 359

O napanavw deikteg deiyvouv tnv avaloyia kepalaiwv mou £xel dlatebel oe kukAodopouv Kat
TLAYLO EVEPYNTLKO

1610 KedbaAata 382 342
) ) ———————  2938,46% 2011,76%
ZUVOAO UTIOXPEWOEWV 13 17

O napandavw Seiktng Seiyvel TNV OLKOVOULKN QUTAPKELA TNG eTALPELQC.

YUVOAO UTIOXPEWOEWV 13 17

s , E——— 3,29% 4,74%
JUvolo madnTikou 395 359
1610 kepaAara 382 342

} ) ——  96,71% 95,26%
JUvolo madntikou 395 359



FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadec Eupw, EKTOG av opileTal SLAPOPETIKA)

Ol napamndvw deikteg deixvouv TNV Savelakn e€aptnon Tng etatpeiag.

161a kedbalaloa 382 342
) , — 120,89% 108,23%
Maywo Evepyntiko 316 316

O Seiktng autog Seixvel To BaBUO XPNUOTOSOTACEWS TWV AKLVNTOTIOOEWV TNG ETALPELAG Ao Ta
161a KedpaAata.

KukAodopoUv evepynTiko
BpayumpOOeoEG UTIOXPEWOELS

43
607,69% 17 252,94%

O Obeiktng autdg beixvel tnv Suvatotnta tng Etalpeiag va KoAUPeL TG BpaxumpoBeopeg
UTLOXPEWOELG TNG UE OTOLXElD TOU KUKAOGDOPOUVTOG EVEPYNTLKOU.

Kedalaio Kivnong 66
KukAodopoUv Evepyntiko 79

26
83,54% 60,47%
43

O aplBUoSbeikTNC AUTOG OMELKOVI(EL 08 TTOGOOTO TO TUNUA TOU KUKAOPOPOUVTOG EVEPYNTLKOU TO
omoio xpnuatodoteital amd 1o TMAsOVaoUd TwV Slopkwv KedbaAaiwv (I6lwv Kepalaiwv kot
MaKpoTpOOECUWVY UTIOXPEWOEWV).

ApLOLOSEIKTEG AMOSO0EWC KOl ATLOSOTLKOTNTOLG

KaBapad anoteAéopata npo ¢opwv 10 14
Fadapac W PO bGP (10) 2,62% a4 -4,09%
16t Kedbalala 382 342

O aplBuobdeiktng autdg anelkovilel T anodotikoTNTA TwV Wiwv Kepalaiwy.
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etriola Owkovopkr ‘EkBeon tng xpriong and 1 lavouapiou 2025 £wg 31 Askepuppiou 2025
(Mooa oe xAtadeg Eupw, EKTOG av opileTat SLAQOPETIKA)

H. EruntAéov NAnpodadpnon
i. MAnpodopieg yia ta Xpnpatookovopka Méoa

Ta StaBéopa tng etalpeiag avépyovral o mood 53 XA, eupw Ta omoia €xouv TomoBetnBel oe
KOTaBECELG OPEWC.

ii.  Akivnta tng Etoupeiog

H ouvoAikn agila KTong Twv akwnTwy TnG eTatpeiag tnv 31.12.2025 avépxetal oe moco 316 XA, eUpw

Kupieg kai KUptot MEtoyot,

To Atotkntiko ZupuBouAio eykpivel oudpwva thv napanavw ExGeon Alaxeiplong mpokeEvoU autn
va urtoBAnUei atnv Etnowa Taktikn Fevikn SUVvEAeuan Twv MEeToywv.

ABnva, 10 louviou 2026

Mo To AlolkNnTLko ZupBoUALo,

O Npoedpoc & A/vwv T0Boulog Tou A3, O Avtunpoebpog tou A.3.

lrewpylog KoL Bapng Xpnotog Zapipmag

11



[H mapovoa oeAida €xel adebel okomipwe kevn]
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

1. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2025
(01 lavouapiou 2025 - 31 Askepuppiov 2025)

T0pdwva pe ta AteBvn Npotuna Xpnpatoolkovopkng Avadopac (ANXA), wg €xouv uloBetnOel ano
v Evpwnaikn Evwon

OL OwovouIKkeG Kataotaoelg eykpiBnkav amd to Alokntikd ZupBoulio tng «TEK TEPNA OOIQTIAAL
M.A.E.» tv 10" louviou 2026 kaL €xouv avaptnBel oto SLadiktuo otnv nAekTpovikr Sleubuvon tng
UNTPWKNG etaupeiag NEK TEPNA A.E. http://www.gekterna.com o6mou kot 8a mapapeivouv otn §tabeon
TOU £MEVOUTIKOU KOWoU Lo XPOVLKO SLAoTNUA TOUAGXLOTOV 5 TWV ard TNV NUEPOUNVIA TNG CUVTAEEWS
Kol SNLOCLOTIOINOEWC TOUG.
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[H mapovoa oeAida €xel adebel okomipwg kevn]
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025

(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Mn kukAodopouV EVEPYNTIKO
Evowpata naya

20VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopoUv evepynTtiko
MpokataBoAEC Kol AOLTEG ATTOULTHOELG
Xpnuatika Stabéotpa

20voAo kukAodopouvTtog evepynTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAl YNOXPEQZEIZ
Metoxko kedpdAalo
Aladopd uTEp TO ApTLO
Képdn £1g véov

Z0volo 16iwv Kedaaiwv

MaKponpOOEoUEG UTIOXPEWOELG

Z0VOAO HOKPOTIPOOECUWV UTIOXPEWOEWV

BpaxumpOOECLEG UTIOXPEWOTELG
MpounBeutég
Aebouleupéveg kat Aoumég BpaxumpOBeoEG UTIOXPEWOELS
ZUvoAo BpaxunpOOecWV UNOXPEWOEWY

ZUVoAo YIOXpEWOoEWV

ZYNOAO IAIQN KEDQANAIQN KAI YIOXPEQZEQN

Inueiwon 31.12.2025 31.12.2024
5 316 316
316 316
6 26 23
7 53 20
79 43
395 359
10 1.280 1.230
11 2.120 2.120
(3.018) (3.008)
382 342
0 0
8 1 4
9 12 13
13 17
13 17
395 359

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOG AUTWV TwV ETriotwv Otkovoulkwv Kataotaoswv
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025

(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH ZYNOAIKQN AMOTEAEZMATQN XPHZHZ THX 31HXZ AEKEMBPIOY 2025

AnoteAéopata Neplodou

‘E€oda Sloiknong kat dLabeong

AnoteAéopata npo Gopwv XPNUATOSOTIKWY KoL EMEVSUTIKWY
AMOTEAECUATWV

Képbn/(Znuég) mpo dbdpou sloodratog
KaBapd Képdn/(Tnuisg) petd dpépwv

JUVOAKA amoteAéopata

1.1-31.12.2025

1.1-31.12.2024

INM.
12 (10) (14)
(10) (14)
(10) (14)
(10) (14)
(10) (14)

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV ETrotwv Otkovoulkwv Kataotaoewv
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN XPHZHZ THX 31HZ AEKEMBPIOY 2025

ToHELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG

1.1-31.12.2025

1.1-31.12.2024

Képdn/(Inuiég) meplddou npo pdpou eL60SHHATOG

AVampooapUoyEG YLa TNV CUUPWVIX TwV KadapwV powv arto

AELTOUPYIKEG 5paOTNPLOTNTES
Nettoupytkd képSog/(Inuia) rpo petafoAwv touv kedpaAaiov

Kivnong

(AO&non)/Meiwon os:
MpokaTaBoAEG Ko AOLTEG ATTOULTHOELG
AUénon/(Meiwon) os:

MpounBeutég

AeSOUAEUPEVEG KOL AOUTTEC UTTOXPEWOELG

KaBap£g TAUELAKEG POEG QUTO AELTOUPYLKEG SpAGTNPLOTNTES

TOMELAKEG POEG ATTO EMEVOUTIKEG SpAOTNPLOTNTEG

TOMELAKEG POEG ATO XPNUATOSOTIKEG SPACTNPLOTNTEG

Elompdéelg anod avéroelc kepadaiov

TOUELOKEG POEG XPNLATOSOTIKWV §paoTnPLOTATWY

KaBapn av§non/(neiwon) xpnpatikwv Stabeoipwv
Xpnuatikda Stabéoua otnv apxr thg nepLodou

Xpnpatika Stabfotpua oto TENOG TG MEPLOSOU

(10) (14)
(10) (14)
(2) (3)
(4) 4
(1) 0
(17) (13)
50 0
50 ()}
33 (13)
20 33
53 20

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TwV ETriotwv Otkovoulkwv Kataotaoewv
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FEK TEPNA OOIQTIAAZ M.A.E.

Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

KATAZTAZH METABOAQN IAIQN KEQANAIQN XPHZHZ THX 31HX AEKEMBPIOY 2025

. Metoxiko . Awadopa Ano' YnoéAouno .
Inueiwon , Ek&oon Metoxwv . . Zuvolo
KedpaAaro , ) Kepdwv Eig Néo
Ynép to Aptio
1n lavovapiou 2025 1.230 2.120 (3.008) 342
JUVOALKA QItOTEAETOTA 0 0 (10) (10)
‘Ekdoon petoxikol kedpalaiou 10 50 0 0 50
31n Aekepppiov 2025 1.280 2.120 (3.018) 382
, A . ATtO .
, Metoxiko " lapopa no' YniéAouto ,
Inueiwon i Ekdoon Metoxwv i , Z0volo
Kedpaharo , , Kepdwv Eig Néo
Ynép to Aptio
1n lavouapiou 2024 1.230 2.120 (2.994) 356
JUVOALKA QTTOTEAETOTA 0 0 (14) (14)
31n Askepppiov 2024 1.230 2.120 (3.008) 342

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwWV ETriotwv Otkovoulkwy Kataotaoswv.
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZITAZEQN

1 2Y2TAZH KAI APAZTHPIOTHTA ETAIPEIAZ

H Etaupia t6pBnke to 2009 pe tnVv enwvupia “EGL GENERATION HELLAS ANQNYMH ETAIPEIA NAPATQIHZ
KAI EMIMOPIAZ HAEKTIPKHZ ENEPTEIAY ” kat tov Stokpttikd titho «EGL GEN HELLAS SA.» (DEK 2799 /
14.4.2009). H Etatpeia elval gyyeypappévn oto Mntpwo AvwvOpwv Etapuwv pe aplBuo Mntpwou
008763701000 kait n SLapkeld TG opioOnke oe 50 £tn, SnAadn pExpL to 2059.

Kupla Spactnpiotnta tng Etaupeiag eival n mapaywyr NAEKTpKOU peVUATOG.
‘E&pa tn¢ Etaupiag ival o Arfjpog ABnvaiwv.
To AloknTtiko ZupPoulio amoteleital amd técoepa (4) péAn kat n Bnteio tou Anyet otig 25.06.2029

O Métoxoc tng Etatpeiag katd tnv kAewdpevn xprion sival n TEK TEPNA AE pe mooootd 100% ermi tou
HETOXKOU KedaAaiou avtlotoiywc.

2 NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Napouciaong TWV OLKOVOULKWY KOTOOTACEWVY

OL OolKOVOULKEG Kataotaoelg tng Etalpeiag tng 31ng AskepBpiov 2025 mou KAAUTTOUV TNV €T oL
nepiobo amod v 1n lavouapiou 2025 £wg kat thv 31 AekepPpiou 2025 eival cUpUPwWVEG e Ta AleBvn)
Mpdtuma Xpnpotootkovoplkng Avadopdg (AMXA) mou €xouv ekboBel amd tnv Emtponn Aebvwv
Noylotikwv MNpotunwv (IASB), kaBwg Kal Twv ALEPUNVELWY TOUG TToU £xouv ek60B&l amo tnv Emtponn
Epunveiag Mpotunwv (IFRIC) kat €xouv uoBetnBel amd tnv Eupwraikn Evwon HéxpL tnv 31n
AekepBpiou 2025.

H etoupeia epopudlet oda ta Awebvry Aoywotika Mpotunma (AAM), ta Aebvy Mpotuna
Xpnuotootkovoukng Avadopadg (AMNXA) kal tig Alepunveleg Toug mou €xouv ebaployn OTLG Epyacieg
ToU. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TTepIANPN TwV omolwv MapouoLAlETAL TAPAKATW OTN INUElwon
4, éxouv ebOPUOCTEL UE CUVETIELA OE OAEG TLG TapoucLalopeveC teplddouc.

2.2 Zuvéyion Spaotnplotnrag

O taBbudg Hhektpomapaywyng Zuvduaopévou KikAou pe kadowo Quatko Agplo toxvocg 153 MW mou
avantuooel n etatpeia Ppioketal oto otddlo adeloddtnong .

To olvolo twv I6iwv Kepalaiwv tng ETatpeiag yia tn xprion mou €Anée tnv 31n AskepBpiou 2025 éxel
KQTOLOTEL ULKPOTEPO TOU % TOU UETOXIKOU KEDOAALOU LE CUVETELA VO CUVTPEXOUV OL IPOUTIOBECELS
edappoyng twv dtatdéewv tou dpBpou 119 map. 4 tou N.4548/2018.

Agdopévng tng dpuong Twv kovSuliwy tng Katdotaong Olkovopikng ©£ong tng Etatpeiog, onpelwvetal
OTL £dv oL OlKOVOUIKEG KaTaoTdoelg ouvtaooovtav s GAAn BAon KOTAPTIoNG, MEPOV TNS apXNG TS
OUVEXLONG TNG SpaotnpLOTNTAC, Ta €V AOyw KovoUALa dev Ba SiEdepav ouoLwdwG og oxXEon e auTd
Tou Ttapouatalovtal ot cuvnupévee Olkovoulkeg Kataotdoelg. H udlotapevn napouaciaocn kpibnke
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

OTL TTAPEXEL OTOUC XPNOTEG Twv OLlKoVouLlKwY Kataotdoswv tTnv KaAUuTtepn Suvath mAnpodopnaon Kot
npooeyyilel katd to Suvato thv eVAoyn afia TwV MEPLOUCLOKWY OTOLXELWV.

Jtnv npooexn Mevikr Zuvéleuon twv Metoxwv tng Etatpeiog, Ba AndBel anddaon yla tnv kepoAalokn
avadlapBpwon kal to péAAov tng Etaupeiag, Aappavovtag umoPv TNV OKOVOULKY) KOTAOTACN TNG
Etalpelog kal tnv EAAEWPN OUCLAOTIKOU OVTLKELLEVOU EPYACLWV.

2.3 Badon empuétpnong

OL OUVNUPEVEG OLKOVOULKEG KaTaoTAOELG TNC 31NnG AskepBpiou 2025, £xouv cuvtaxbel BaosL Tng apxng
TOU LOTOPLKOU KOGTOUC.

2.4 Nouwopa napouocioong

To voulopa mapoucioong eival To Eupw (VOULopa TNG XWPOC TNS £6paC TNG UNTPLKAG Tou OuiAou) Kal
OAa Ta tood apouactalovrol os XIAASeC Eupw, eKTOC edv avadEpeTal SLadopeTIKA.

2.5 Xpnon eKTUCEWV

H oUvtagn Owkovoulkwv Kataotdoewv cOudpwva pe ta ANXA amottel Tn Xprion EKTLUACEWY Kal ThV
aoknon kpilong Katd tnv epappoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mapadoxeg Kat
EKTIUAOELS NG Aloiknong emnpedlouv TO TMOCO OTO OTOI0 QTTOTILWVTOL OPLOUEVA OTOLXELD TOU
EVEPYNTLKOU KOIL UTTOXPEWOELC, TO TTIOCO TIOU avayvwpilleTal Kata tn SLAPKELA TNE XPONC YLO OPLOUEVA
£€o0060a Kal £€060, KABWE KAl TLG TOPOUGCLA{OHUEVEG EKTLUNOELG YLaL TLG EVOEXOUEVEG UTIOXPEWOELG.

OLmapadox£C Kot oL EKTIHAOELS afloAoyouvTal o cuvexh Baon kot oUWV LE TNV LOTOPLKH EUMELPLO
KoL GAAOUC TTOPAYOVTEG, CUUTIEPIAOUBAVOUEVWY TIPOCGSOKLWY YLa TNV £KBacn LEAAOVTIKWY YEYOVOTWY
Tiou BewpolvTaL AoyLKA KATW artd TG UPLOTAUEVEG CUVONKEG. OL EKTIUAOELS KOl OL TTOPASOXEC QUTEG
adopolv oto MPEANOV KOL WG OUVEMELD, TA TPAYUOATIKA amoteAéopata eivat mbavo va
Sladopormnolovvtal and toug AoyLoTKoUE UTIOAOYLOHOUG.

Ol topeic mou amattolv tov peyaAltepo Pabud kplong KaBwE Kol oL TOHEL OTOUG omoloug oL
EKTIUNOEL KAL OL TapadoxEG €XOUV ONUAVIIKN emidpacn ot Owovoulkég Kataotdoelg
napouotalovral otn Znpeiwon 3 Twv OKoVouLKWY Kataotdoswv.

2.6 Néa MNpodtuna, Aileppnveieg Kat TpomonoliosLg Mpotunwv

OL AOYLOTIKEG OpXEC TIOU edapudoTNKAV yLa TNV TTposTolacia twv Okovopkwy Kataotdoswy gival
ol (6lec pe autécg tou akoAouBnBnkav otnv cuvragn Twv Olkovoplkwy Kataotdoswv tng Etatpeiag yia
™ xpnon mou £€Ange tnv 31 AskepPplou 2024, ektog amd TNV ULOBETNON TWV TPOTIOMOLHCEWY
OPLOUEVWY TIPOTUTIWY, N ePappOoyr TWV OTolwv EYLVE UTIOXPEWTLKN otnv Eupwrnaikn Evwon yla tig
XPNOELS TTou Egkvolv TNV 1n lavouapiou 2025 (BA. Inuewwoslg 2.6.1 kat 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avaBewpROELG KO TPOTIOTOLCELS UdLoTApevwyY Mpotunwy ta
omnoia £xouv te0ei o€ LOXU Ko £Xouv ULOBETNOEL amod tnv Eupwnaiki Evwon

Ta akohouBa véa Mpotuma, Alepunveieg Kal tpomormnolioelc MNpotimnwy £xouv ekboBel amod to
JupBoUALo AleBvwv Aoylotikwy Mpotimwv (IASB), £xouv uLoBetnBel amd thv Eupwrmaikr Evwon
Kal n epapuoyr toug eivat umtoxpewtiki amd tnv 01.01.2025 | petayeveéotepa.
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Tpononowjosig oto AAN 21 «OL eMSPACEL] TWV METABOAWY OTL( CUVOAAOYLOTIKEG LOOTLULEGY:
EAAewpn AvtaAhaiuotntog (edpappoletal yla TRAOLEG TEPLOSOUG MOU §EKWVOUV TNV | META ThV
01.01.2025)

Tov AUyouaoto tou 2023, to IASB e€£6wae tpomomolioelg oto AAM 21 «OL emdpAoEeLG LETOBOAWV TWV
TIUWV CGUVAAAGYLOTOC» LLE TIC OTIOLEC QTALTELTOL OO TIC OLKOVOULKEG OVTOTNTEG VA TIAPEXOUV TILO
XPNOLUEC TIANPOGOPIEG OTIC OLKOVOUIKEG TOUG KOTAOTAOEL OTOV £va VOUlopa &ev pmopel va
ovtaAlaxbel og éva aAAo vopLlopa. OL TpOTIONOLACELG TIEPIAQUBAVOUV TNV ELCOYWYH TOU 0PLOUOU TNG
avtaAaflpuotntog evog vopiopartog, kabwg kot tn dladkacia e TNV omola n 0lKOVOLKT ovTotnta Ba
npenel va aflohoyel authv tnv avtaAlafuotnta. Emumpoobeta, oL TPOTOMOLNCEL] TIOPEXOUV
kaBodrynon avadoplkd LE TO WG TIPETEL N OLKOVOULLKH OVTOTNTO VA UTTOAOYLZEL TNV GUVAAAQYLLOTLKN
Lootiuia (spot rate) OTIC MEPUTTWOELG OTIOU TO VOULOUO SV eival avTOAAAELLO KL amattolV pOoBEeTe
YVWOTOTIOLNOELG OE TIEPUTTWOELG OTIOU LA OLKOVOLLKI) OVTOTNTA €XEL UTIOAOYIOEL Lot GUVOAAOYLOTLKN
Lootiuio Aoyw EAAELP NG avtaAaglpotnTac. Ta avwtEépw £xouv LLoBetnBel and tnv Eupwmnaiki Evwon
e nuepopnvia évapéng toxvog tnv 01.01.2025. OL tpomomolnoelc dev €xouv emidpacn OTLg
Owovoukég Kataotaoelg tng Etatpeiag.

2.6.2 Néa MNpotuna, Aleppnveieg, avaOewpProeLG Kol TPOTOTOLNOELG ULoTaeVwY MpoTtunwv ta
omnoia 6ev £xouv €0l o€ LWOXU 1) eV €Xouv eykplBei anod tnv Evpwnaikr ‘Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg kal tpomomoloslc Mpotunwv £xouv £kboBel amd Tto
JupBoUAlo AteBvwv NAoyloTtikwv MpotiTiwy (IASB), oAl eite dev €xouv akoun teBel og oYU eite dev
£€xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

ANXA 9 & ANXA 7 «TpOMOMOW)CEL OTNV TAELVOUNON KOL ETILUETPNON TWV XPNHOTOOLKOVOLLKWY
HEowv» (epappoletal yia €THOLEG TEPLOSOUG TTOU EEKLVOUV TNV 1| peTd tnv 01.01.2026)

To Matwo tou 2024, to IASB £££6w0oe TPOTMOMOLANCELC VLA TLG ATIOLTOELS TAELVOUNONG KoL ETUUETPNONG
Tou AMXA 9 «XpnUATOOLKOVOULKA MEoa» KOl QVIIOTOLXEG YVWOTOMolnoelg tou AMNXA 7
«XpNUATOOLKOVOULKA Méaa: TvwaTtomoloelg». ELSIKOTEPQ, LE TIG VEEG TPOTIOTIOLNOELG SleuKpLvileTal
TIOTE MPETEL VO ATTOOVAYVWPLTETAL HLa XPNUATOOLKOVOULKA UTtoxpEwaon otav n e€6dAnon g yivetol
MECW NAEKTPOVIKNG TMANPWUNG. Emiong, mapéxetal emutAéov kabodnynon ywa tnv afloAdynon twv
XOPAKTNPLOTIKWY CUMBOATIKWY TOUELOKWY POWV Yyla XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOoLXEla
ouvbebepéva pe kptipla ESG (meptBaAhovTikd, KOWVWVLKA Kol €TALPLKAC SlakuBépvnaong). EmumAéoy,
TPOTIOTOLBNKAV OL ATIALTOELG YVWOTOTIOL|CEWVY OXETIKA LE TIG EMEVOUTELS OE CUMETOXLKOUG TITAOUG
Tou Tpocdlopilovtal otnv eUAoyn afia HECW TWV AOUTWY CUVOALKWY ELCOSNUATWY KAl TTPooTEBNKaY
QTTAULTACELS YVWOTOMOLCEWY YLO. XPNHOTOOLKOVOULIKA HECO HE EVOEXOHEVO XOPAKTNPLOTIKA KN
oxetlopeva dueca pe Paotkolg KwvdUvoug kal kootn davelopou. H Etailpesia Ba efetdoel tnv
EMIMTWON OAWV TWV TAPATIAVW 0TI OLKOVOULKEG TNG KataoTtdoels. Ta avwtépw £xouv uloBetnBei anod
v Evpwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01.01.2026.

Tpononowjoeig oe ANXA 9 ka AMXA 7 — «Zuppaocelg Avadopdg o HAektpikn Evépysia e§aptwpevng
and tn @uon (Nature-dependent Electricity)» (epappoletan yia etioleg neplodoug nov Eekivolv
™V N\ peta thv 01.01.2026)

211G 18 AekepPpiou 2024, to ZupPouiio AleBvwv Aoylotikwv Mpotunwv (IASB) e€€Swoe Tpomomnolioelg
oto AMNXA 9 «Xpnuoatookovoputkd Méoa» kat AMXA 7 «XpnuoTtoOLKOVOULKA HECA: VWOTOTOLOELGY,
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HE okomo va BonBbnbouv ol etatpeieg va avadEpouv KAAUTEPA TG XPNHMOATOOLKOVOULKES ETILTTWOELG
Twv ouppacewv avadopdc oe NAEKTPLKN evEpPyela £€apTWHEVWY amd tn ¢UCh, YVWOTEG KAl WG
Jupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs). OL OUMPAOEL; OUTEG
XPNOLLOTOLOUVTAL QO TIC ETALPELEC yLa TNV e€aodAALon TNG IPOUNBELOC NAEKTPLKNG EVEPYELOC ATIO
OVOVEWOLUEG TINYEG, OMWG N OLOALKN Kal N nAlakr evépyela. Qotoco, N MOCOTNTA EVEPYELAG TIOU
TaPAYETAL Umopel va PeTaBAaAAetal AOyw e€wyevwv MOPAyOVIWY, OMWE Ol KALPLKEG ouvOnkeg. OL
TPOTIOTIOLNOELG OTOXEVOUV 0T BEATLOTN ATMOTUTIWGON AUTWY TWV CUUPBACEWY OTLG XPNHOATOOIKOVOLKEG
KOTAOTAOELG: a) Sleukplvilovtag TI¢ amaltioslg epappoyng Tng Evvolag TnG «Ldloxpnolomnoinong»
(own-use), B) ermutpenovtag tn Aoylotikn avtiotaduiong (hedge accounting) oTLG TEPUTTWOELS TTOU OL
OUMPBACELG QUTEG XPNOLUOTOLOUVTAL WE MECA OVTLOTABULIONG KIvOUVOU Kal y) MPooBETovVTaG VEEG
QTTALTACELG YVWOTOTOLOEWY, TIPOKELUEVOU OL EMEVOUTEC Vol KOTAvooUv KaAutepa tnv emidpoon
OUTWV TWV CUUBACEWV OTA OLKOVOULIKA OTTOTEAECUATA KOL TIG TOUELOKEG POEC TWV £TAlpElwy. Ol
TPOTIOTIOLOELC LOXUOUV Yyl AOYLOTLKEG TIEPLOSOUC Ttou EgKvoUv amo tnv 1n lavouapiov 2026, pe thv
npowpn VLoBETNON Toug va emutpénetal. H Etalpeia Ba e€etdoel TV enintwon OAwV TwV MOpAmAvw
ot OWKOVOULKEG TNG KataoTtaoelg. Ta avwitépw €xouv uloBetnBel and tnv Euvpwrnaikn Evwon pe
nuepopunvia évapénc oxvog tnv 01.01.2026.

EtAoleg BeAtuiwoelg twv AMXA-Topog 11 (edpapuoletal yia TAOLEG TTEPLOSOUC TTOU EEKLVOUV TNV R
peta tnv 01.01.2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv ékdoon «Etrolec BeAtiwoelg Twv AMNXA, oOTIG Omoleg
nieptAapfavovtol ROCOVOC CNUAGCLOC TPOTOMOLACEL ota £EAC AoyloTika Mpodtuma: AMXA 1 «Mpwtn
edpappoyn Twv AleBvwv Npotunwv Xpnuatoolkovoplkng Avadopdc», ANXA 7 «XpnUoTOOLKOVOULKA
péoa: M'VwaoTtomolnoelg», AMXA 9 «XpnUaToolKOVOULKA pEaa», AMXA 10 «Evomolnuéveg OLKOVOULKEG
Kataotaoelg» kat AAN 7 «Katdotaon twv Tapelakwy Powvy. OLTPOTOMOLNOELG LOXUOUV YL AOYLOTLKEG
neplodoug tnv N petd tnv 1 lavovapiouv 2026. H Etalpela Ba efetdoel TNV enimtwon OAwv Twv
mapanavw ot OKOVOULKEG TNG Kataotdoels. Ta avwiépw €xouv uloBetnBel amod tnv Eupwmnaikn
‘Evwon pe nuepounvia évapéng oxvog tnv 01.01.2026.

ANXA 18 «Napouociaon kot Mvwotonoinon ot Owkovoulkég Kataotaoeig» (epappoletal yia
£TNOLEC TEPLOSOUC TTIOU EKLVOUV TV i LETA Thv 01.01.2027)

Tov AnpiAlo tou 2024, to IASB mpogfn otnv £€kdoon evog véou Mpotumou, tou AMNXA 18 to omoio
avtikaBilotd to AAM 1 «Mapouciacn twv Okovoukwy Kataotdoswv». ZKkomog tou Mpotumnou ivat va
BeATlwoel Tov TPAOTIO TTOU aPEXOVTOL OL TIANPOPOPLEC OTLG OLKOVOULKEG KATAOTACELG LLAG OLKOVOULKAC
ovToTNTOC, LSLlaiTEpA OTNV KATAOTOON OAMOTEAECUATWY XPHONG KOl TWV YVWOTOMOLNOEWY EML TwV
OLKOVOULKWY KATOOTAOEWV. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATwoel TNV MOLOTATA  TNG
XPNUOTOOWKOVOULKNG TAnpodopnong Adyw: a) tng amaitnong KabBoplopévwy UTIOGUVOAWV oThv
KOTAOTOON QMOTEAECUATWY, B) TNG amaitnong va yvwoTomolouvtol o EEXwPLOTH ONUELWON TWV
OLKOVOULKWY KOTAOTACEWY Ol Oeiktec amodoong mou €xouv Kaboplotel amo tn Sloiknon tng
enxeipnong  (Management-defined Performance Measures) y) Ttwv VEwvV opYwv yla
opadormnoinon/Slaxwplopd tng mAnpodopiag (aggregation — disaggregation). H Etatpeia Boa e€etaosl
NV EMIMTWoN OAWV TWV MAPATIAVW OTLG OKOVOULKEG TNG Kataotdoels. To avwtépw £xeL uloBetnOel
arnd tnv Evpwrnaikn Evwon pe npepopnvia évapéng oxvog tnv 01.01.2027.
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ANXA 19 «Ouyatplkég Xxwpig Anpooia EuBUvn: Mvwotomouoels» (edpappoletal ylo €TNOLEG
ePLOS0UG IOV EEKLVOUV TNV | HeTA TNV 01.01.2027)

To Matwo tou 2024, to IASB ipo€fn otnv £€kdoaon evog véou Mpotumou, Tou ANXA 19 «OUYaTPIKES XWPLg
Anuooia EuBuvn: N'vwotomoloelg». To VEO TPOTUTIO ETUTPETEL OTLG ETUAEELLEG OLKOVOLLKEG OVTOTNTEG
mou mAnpoUV TIG TpolmoBéoelg tou, va emAéEouv va £DAPUOOOUV TIC UEWWUEVEG ATIOLTHOELS
YVwoTonoloewv tou AMNXA 19 avti Twv anattioswy yvwaotomnoinong mou opilovtal ota aAAa AMXA.
To ANXA 19 Aettoupyet mapaAAnAa pe ta aAAa ANXA, kaBwg ol Buyatpikég Ba mpénel va epappolouv
TIG ATOLTAOELG EMUETPNONG, AVOYVWPLONG Kal Tapouciaong mou opilovral ota aAAa AMXA Kot Tig
LELWHEVEC QTTALTHOEL] YVWOTOTOLOEWV TIou Tieplypddovtal oto AMXA 19. AmAomoleital €10l n
TIPOETOLLOOIO TWV OLKOVOULKWY KOTAOTACEWY Yyla TIC BUYATPLKEG TTOU TTANPOUV TIG TTPOUTIOBEDELG
edapuoyng autol Tou MPOTUTOU VW TAUTOXpova SlaTnpeital N XpnolUOTNTA TOUG yLo TOUG XPHROTEG.
To ANXA 19 1oxUEeL yla AOYLOTIKEG TIEPLOSOUC HE NUEPOUNVia EvapEng tTnv i LETA TtV 1n lavouapiou
2027, ue tnv mpowpn uloBEtnaon Toug va erttpénetal. H Etatpeia Ba e€etaosl tnv emintwon OAwv Twv
TaPATAvVW oTLg OLKOVOULKECG TNG Kataotdoelg. Ta avwtépw Sev £xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon.

Tpononowjosig oto AMXA 19 «Ouyatplkég xwpic Anpoota Eubuvn: N'vwotonotnosig» (epappoleton
ylo ETAOLEG TTEPLOSOUC TTOU EEKLVOUV TV i LeTA TRV 01.01.2027)

To ANXA 19 «Ouyatplkég xwpic Anuoota EuBlvn: Mvwotomolnoelgy avamtuxonke pe Paon Tig
analtnoelg yvwotonoinong aAwv AMNXA onwg ioxuav tnv 28n OeBpouapiov 2021. Katd tov xpovo
£€k6001¢ Tou, To AMXA 19 Sev mepAApPaVE LELWPEVEG ATALTHOELS YWWOTONMOINONG yLa POTUTIO TIOU
glonxbnoav 1 tpomomowBnkav HETA amd authv tnv nuepounvia. Tov Alyoucto 2025, to IASB
Tpomoroinos to AMXA 19 wote va cupreptAndOoUV PELWHEVEC ATTALTHOELG YVWOTOMolnong yla véa n
Tpornonotlnpéva AMXA mou ekdo0nkav petatyd OeBpovapiou 2021 kat Maiou 2024. To AMXA 19 Ba
ouvexloeL va evnuePWVETAL e TNV €kboon VEwV 1) Tporomnotnuévwy AMXA. . O H Etatpeia Ba e€etaoel
NV enimtwon OAwv Twv mapanavw ot Okovouikég tng Kataotdoesls. Ta avwtépw Sev €xouv
uLoBetnBel amd tnv Eupwrnaikr Evwon.

Tpomnonowjoelg oto AAM 21 «OL eMSPACEL TWV HETABOAWY OTLG GUVAAAQYHOTIKEG LOOTLUIEGH:
Metatponh o€ VOULoHa tapousioong UNEpMANOwWPLOTIKAG owkovopiag (epappoletal yia eTAOLEC
nePLOS0UC IOV EEKLVOUV TRV | HeTA TV 01.01.2027)

To Noéupto tou 2025, to ZupBoUALo AleBvwv Aoylotikwy Mpotunwv (IASB) e€€6waoe TPOTOMOLAOELG
010 IAS 21 «OL eTdpAoELg TwV PETABOAWYV OTLC CUVOAAOYUATIKEG LOOTLLESY, LE OKOTIO VO SLEUKPLVIOEL
TOV TPOTIO LIE TOV OTOLO OL OVTOTNTES Bal MPETEL VAL LETATPETOUV TLC OLKOVOULKEG KOTAOTACELG aTto éval
AELTOUPYLKO VOULOMA TTOU SeV elval uTepTANBWPLOTIKO O€ VOULOLLO TTAPOUCL0oNG UTEPTIANBWPLOTLKNAG
olkovopuiag. JUpdpwva WE TIGC TPOTIOMOLACEL, OAQ TA TIOOA TWV OLKOVOULKWY KOTAOTACEWV
(meplouolakd otoleia, UTTOXPEWOELG, 6La kedahala, €é0oda Kot £€060, CUUTMEPIAOUBAVOUEVWV TWV
OUYKPLTIKWV OTolxelwy) Ba TPEMEL vol UETOTPEMOVIOL HE TNV LOOTWIO KAELOLHOTOG KATA TNV
nuepopnvio. tng mo MPOohATNG KOTACTAONG XPNUATOOLKOVOULKAG O€ong. Mponyoupévwe, Ta
TLEPLOUCLAKA OTOLXELD KOlL OL UTIOXPEWOELG LETATPETIOVTAV LE TNV LOOTIUIN KAELOIATOC, EVW Ta €006
Kol Ta £€060 UETATPEMOVTAV WE TLC LOOTLUIEG TWV NUEPOUNVIWY cuVOAAayng. EmumAéov, otav pia
ovtotnta £dapudlet to IAS 29 «Xpnuatoolkovoulky TAnpoddpnon oe UTMEPMANOWPLOTLKEC
olkovopiec» yla ptae oAhodarmn Spaoctnpldtnta TNG omoiag To AELTOUpPYLKO vopwopo Sev sival
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UTEPMANOWPLOTIKG, TA OUYKPLTIKA TooA yla tnv €V Aoyw aMlodamr Spaoctnplotnta
avanpooappolovtol Pe TN XpNon VevikoU Oeiktn TWwv avtl tng ooTwdiag kAsloipatog. O
TPOTIOTIOLNOEL ELOAYOUV ETIONG TIPOCHOETEC OMALTNOELS YVWOTOTOINOEWY, ToU Tieplhapfavouy
YVWOTOTIOLOELG OXETIKA UE TNV EDAPHOYN TWV VEWV QTIALTHOEWV UETATPOTING, TIG TIEPUTTWOELG KATA
TG OTOlEC TO VOULopA Ttapouciaong mavel va eival umepmAnBwpPLOTIKO, KOBWE Kol Thv mapoxn
OUVOTTTIKWYV XPNUOATOOLKOVOULKWY TTANPOGOopLWY YLa TIG EMNpealOpeveg aloSamég SpaotnpLOTNTEG.
H Etalpeia Ba e€etdoel tnv eninmtwon OAwv Twv mapanavw otig Olkovoulkég g Kataotdaoels. Ta
avwTEPwW Sev €xouv ULOBeTNBel amod thv Eupwrnaikr Evwon.

3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owovoulkwv Koataotdoswv cludwva pe ta Atebvr Mpdtumo XpnUoTOOLKOVOULKAG
Avadopadg (AMXA) anattel anod tn Aloiknon Tov oXNUATIOUO KploEwV, EKTIUNCEWVY Kal UTIOBECEWV oL
omoieg emnpPedlouV TO OTOLXELO TOU EVEPYNTLKOU KOl TLC UTIOXPEWOELG, TIG YVWOTOMOLAOEL TWV
EVOEXOUEVWV OTMALTHOEWVY KOL UTIOXPEWOEWVY KaBwE Kol o €008 a Kal ££08a KATA TIG IO POUCLOLOUEVEG
neplodouc.

JUYKEKPLUEVA, TTOoA TIou TeplhapPavovtal i emnpedlouv TIG XPNUOTOOLKOVOULKEG KATOOTAOELG,
KOBWC KaL TIC OXETLKEG YVWOTOTOLNOELG EKTILWVTAL, QTIOLTWVTAG TOV OXNUATIOUO UTIOBE0EWY OXETIKA
pe aleg n ouvonkec, ol omoieg dev eival Suvatov va eival yvwoTég pe Befatotnta Kota tnv nepiodo
ouvtaéng Twv OlkovouLKwY KataoTtaoewy Kal W EK TOUTOU TA TIPAYHATIKA OTTOTEAECUATA UMOPEL va
Sladépouy amod autd ta onoia €xouv ektipunBel. Mia Aoylotikn ektipnon Bewpeital onuavtiky otav
glvol onUAVTIKA Yyl TNV XPNUOTOOLKOVOULKI) KOTAOTAOoN Kol Ta amoteAéopata tng Etalpeiag kat
amaltel TG Mo SUOKOAEC, UTIOKELUEVLKEG 1) TIEPITTAOKEG Kploelg tng Aloiknong. Ol eKTLUNOELS KAl oL
kploelg tng Aloiknong Pooifovtal otnv gpmelpia tou mopeABOVTOG Kal oe GAAOUC TTAPAYOVTEG,
OUMTEPAAUBOVOUEVWY KOL TWV TIPOCSOKLWV Yo LEAAOVTLKA yEyovOoTa Ta omoia Bswpouvtal Aoyikd
OTIC OUYKEKPLUEVEG OUVONKEG, evw emavafloAoyolvTal oUvVeEXWS PAacsl OAwv Twv Slabécipuwy
TAnpodopLwv.

Ol BaOLKEG EKTIUAOELS KOl afLOAOYIKEG KPLOELG oL omoieg avadEpovtal oe Sedopéva, n EEALEN Twv
omoiwv Ba pnopoloe va ennpedoel Ta KOVSUALO TwV OLKOVOULKWY KOTOOTACEWY, TOUG ETOUEVOUC 12
LNVEC €XOUV WG KATWOL:

31 INMOVTIKEG KpLoeLg TnG Aloiknong

O Baotkeg kploelg Tng Aloiknong katd tn Stadikacio tng epappoynG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiog, oL omoleg £xouv onUAVTIKOTEPN EMISPACN OTLC OLKOVOULKEG KATOOTAOELS (EKTOG EKELVWV TTOU
avaAlovrtal otn Znueiwon 3.2), avaAlovial KATWTEpW.

i) Avayvwpion avoBaAAopevwv GopoAoyKWV OMOULTAGEWV

H éktoon kotd tnv omoia avoyvwpilovtat avaBoAAOpeVEC POPOANOYIKEG OTALTACELS YO TIC
axpnotdornointeg popoloyikeég Inuieg Baoiletal otnv Kkpion avadopilkd pe tov Babud mou eival
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TiBavo otL Ba urtapéouv emapkn popoloyntéa KEPSN ou Ba cupPNPLOTOUV LE QUTEG TIG POPOAOYLKEG
{nuiec.

MNa tov kaboplopd tou ULYoug TG avaParlopevng $opoloylkig amaitnong mou umopel va
QVOYVWPLOTEL AmaLtolVTaL ONUAVTLIKEG KPLoeLg TNG Aloiknong tng Etatpeiag, ol onoieg Bacifovtal ota
peAovTika popoloyntéa kEpSN o GUVOUAOUO HE TIC LEANOVTIKEG HOPOAOYIKEG OTPATNYLKEG TTou Ba
akoAouBnBoulv, aAAG Kkal Tig afePalotnteg mou SLEmMouv ta StadopeTikd popoloyikd mAdiola ou
Sdpaotnplomoleital n Etatpeia.

ii) Anopeiwon pun XpNIOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTIKOU

Ta PN XPNUOTOOLKOVOULKA OTOLXELO TOU €evepynTIkoU €eAéyxovtal yla amopeiwon omotednimote
yeyovota 1 alayég oe kataotdoelg Selyvouv otL n Aoylotikn afla toug pmopel va pnv eivoat
QVOKTAOLUN, cUUdWVA LE TN AOYLOTIKA TIOALTLKI) TTOU TtEpLypAdETAL OTN Inueiwon 4.3.

3.2 ABeBodTNTA EKTLUANCEWV KoL TLAPASOXES

JUYKEKPLUEVA TTOOA Tou TteptAapBavovtal f emnpedlouyv tig OlkovoulkéG Kataotaoslg Kabwg Kot Tig
OXETIKEC YVWOTOTIOLOELG EKTLUWVTOL, ATIOLTWVYTAG TOV OXNUATIOUO UTOBECEWY OXETIKA Ue afleg N
ouvOnKeg oL omoieg dev elvat Suvatov va gival yvwoTteg pe BeBatdtnta KOTA TNV TEPiodo auvtaéng
Twv Owovoulkwyv Kataotaoswyv. Mia AoyloTikn ektipnon Bewpeital onUavtikn otav lval GnUAvTKn
ylot TNV XPNHOTOOLKOVOULKY KaTdotaon Kol Ta ormoteAéopata tng Etatpeiag kat armattel Tic mo
SUOKOAEG, UTIOKELUEVIKEC N teplmAoKeC Kploelg tng Aloiknong. H Etatpeio afloAoyel TETOLEG EKTIUAOELSG
og ouveyn Baon, BaollOUeVOG OTO AMOTEAEGUATA TOU TTAPEABOVTOC KOl OTNV EUMELPla, 08 CUCKEYELG
pe eldlkolg, og TAOELG KoL o AAAeC peBOSoUC oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVES
oUVONKeC, OTIWG ETLONG KoL TLG TIPOPAEWPELG OXETIKA LE TO TWE AUTA eVEEXETAL VAL dAAAEOUV OTO PEANOV.

i) QdéApeg {wég anooBECIUWY OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yia tov urtoAoylopd Twy anooBéccwv, e€etalel os k&Oe mepiodo avadopdg tnv wEALUN
{wn KoL TNV UTIOAELUOTIKY afla TwV EVOWHATWY Kol AUAWY OTOLXELWY TOU EVEPYNTLKOU HE YVWHOVA
TLG TEXVOAOYLKEC, DEOULKEG KAl OLKOVOULKEG EEEAIEELG, KABWG KoL TNV EUTELPLA OO TNV EKUETANEUON
ToUuG. Tnv 31.12.2024 n Awoiknon eKTIUA OTL ol WPEALUEC {WEC AVIUTPOCWTIEUOUV TNV OVALEVOUEVN
XPNOLLOTNTA TWV OTOLXELWY TOU EVEPYNTLKOU.

ii) MpoPAsyn yia ¢popo eLcoSANATOG

H ripoBAedn yia dpopo sloodnpoatog pe Baon to AAM 12 unohoyiletal pe ektipnon twv popwv mou Ba
KataBAnBolv otig PopoAoyIKEG apXEG Kal epAaPBAVEL Tov TpEXovta GOpo €L00SHAATOC yLa KAOe
xpnon kot mpoPAedn yia toug nmpdcobetoug pdpoug mou mibavdv va mpokUPouv e $opoAoyLkolg
g\éyyxouc.

Mo CUYKEKPLUEVEG CUVAANOYEG KAl UTIOAOYLOMOUG, 0 TIPOodLopLodC TNG TeEAKNG dopoloyiag ival
apEPatog. H Etatpeia avayvwpilel umoxpewoslg yia ipoBAendpeva popoloyikd Intnpota pe Bdaon
UTIOAOYLOHOUC yLa TO Katd ocov Ba mpokU el emumpdoBetn dpoporoyia. Omou to teAkd dopoloyLko
QITOTEAEOUA QLUTWYV TWV {NTNUATWY SLadEPEL ATO TO TTOCO TIOU EXEL APXLIKA avayvwPLoTEL oL SLadopEg
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ennpealouv TNV PoPAsYn yia ¢popo eloodnpartog kal yo avaBaAlopevn dopoloyia otnv nepiodo
TIOU £YLVE 0 IPOCGSLOPLOUOC.

iii) EVOEXOUEVECG UTIOXPEWOCELG KOLL QTIOLLTIOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWV KOL OQUTALTHOEWY, OMAlTtel amo tnv Sloiknon TtV ouvexn
Slevépyela mapadoxwy Kal afloAoyIKwV Kploswv avadopkad pe TNV mBavotnta HeAAOVTIKA yeyovoTa
va cupBolv ) va unv cupBoulv KaBwg Kal Twv TIBAVWY CUVETELWV TIOU TO YEYOVOTA AUTA Unopel va
€xouv otnv Spaotnplotnta tng Etalpeiag. O koBoplopog Twv evOEXOUEVWV UTIOXPEWOEWY KOl
amaltnoswy elval plo moAUTAoKn Sladikaoia mou mepA\apBavel KPILOELG OXETIKA HE UEAAOVTIKA
yeyovoTa, VOUOUG, KOVOVIOROUG KTA. MetaBoAég otTig Kploelg i otig dleppnveieg sival mbavéd va
odnynoouv og po avénon 1 1o Helwon Twv eVEEXOUEVWV UTIOXPEWOEWV TNG Etalpeiag oto péAlov.
Otav npodobeteg mAnpodopieg kabiotavral dtabéolueg, n Aoiknon tng Etapeiag emaveletalel ta
YEYOVOTa BACEL TWV omoilwv pnopet va odnynBei kat og avabewpnon Twv EKTUNTEWV TNG.

4 NEPINHWH ZHMANTIKQN AOTIZTIKQON APXQN

OL KUPLEG AOYLOTIKEC QPXEG TTOU ULOBETABNKAV KOTA TN TIPOETOLUOOLO TWV GUVNUUEVWY OLKOVOULKWY
KOTAOTACEWV €lval oL akOAouBec:

4.1 Metatponi og {Evo VOuLoua

Nopopa Asttoupyiag Kat mapouvoiaong

OL Owovoukég Kataotdoelg mapouaotdalovtol o€ Eupw, Tou eival To AELTOUPYLIKO VOULOMA KAl TO
voulopa mopouciaong tng Etatpeiag.

4.2 Evowporto mayla

Ta mayla otolyela Tou evepynTikoU amelkovilovtal otig OLKOVOULKEG KaTaoTAoELS OTIG agleg KToNg
TOUG, Pelov TIC CWPEVHEVEG OMOOPBECELG KOl TG CWPEUPEVEC {NULEG amopEiwong Twy Tayiwy, epdoov
UTLAPXOUV. TO KOOTOG KT ONG MEPIAAUPAVEL OAEG TLG ALECO ETILPPUTTOPEVES SATTAVES YLOL TNV OITOKTNON
TWV OToLXElWV AUTWV.

MeTayeveoTePEG SATIAVES KATAXWPOUVTOL O EMOUENON TNG AOYLOTIKAG aflag TwV EVOWUATWY Ttayiwv
N WG EEXWPLOTO TAYLO MOVOV KATA TNV €KTOON TIOU OL SATAVEC AUTEG AUEAVOUV TA UEAAOVTIKA
OLKOVOULKA 0dEAN TIOU AVOUEVETOL VAL ELOPEVCOUV OO TNV XProN TOU Tlayiou OToLXElOU KalL TO KOOTOG
TouG Umopel va emipetpnOst afomiota.

Ol EMIOKEVEG KAl CUVINPROELS avayvwpilovtal wg €€oda oTa AMOTEAECHATO TNG XPHONG KOTA TNV
Omoi0 POy LATOTIOLOUVTALL.

To oToLXElO TWV EVOWHATWY TTayiwy Staypddovtal Katd Thv mWANcn A TNV anodoupaor] Toug f otav dev
QVOLLEVOVTAL TIEPALTEPW OLKOVOULKA 0 EAN Ao TN ouveXW{OEVN Xprion Toug. Ta kEpSn 1 oL {nuieg mou
TPOKUTITOUV armo tn Slaypadn evog evowpatou moyiou meplthapBAavovtal ota amoTeAECUATA TNG
XPNong Katad tnv omnola dtaypddetol To v Adyw MAYLO.
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OL aKVNTOMOLNOELG UTLO eKTEAECN TIEPAQBAVOUV TTAYLOL UTIO EKTEAEDN KAl ATIEKOVI{OVTAL OTO KOOTOG
TouG. OLaKLVNTOTIOLOELG UTIO eKTENEDH Sev amooBEvovtal LEXPL va oAokAnpwBel To mayLo kot va tebetl
oe B€on Kal kataotaon Asltoupylag.

OL anmooPECELC TWV OTOLXEIWV TWV EVOWHATWYV TayiwV (TTANV olkoméSdwv ta omola Sev amooPévovral)
umoloyilovtal pe tnv otabepn pEBodo péoa otnv wdPEALUN {wh Toug MoU XL WG ENG:

Evowpata Maywa QdéApun {wn (o €tn)
Ktipla kat texvika €pya 8-30
MnNXavAUOTA KoL TEXVLKEG EYKATAOTACELG 3-12
Metadoplkd péoa 5-12
EmumAa kot Aoutdg e€omALopog 3-12

‘Otav ol AoyLoTIKEG afieg Twv evowpdTwy mayiwv unepPaivouv TV avaktnolun afio toug, Tote n
Sladopa (amopeiwon) katayxwpeital apsoca w¢ £€0do ota amoteAéoparta. Kotd thv nwAnon twv
EVOWHATWVY Ttayiwv, ot SLapopég HeTOEL TOU TIUAUATOC TOU AaBAVETAL KOL TNC AOYLOTIKN G TOUG agiag
Kataywpouvral we kEpSn 1 {nUieg ota amoteAéopata.

4.3 Anopeiwon agiag un KUKAopopOUVTWV CTOLYELWV TOU EVEPYNTIKOU (EVOWLATA TTAYLOL)

Ma To EVOWHATA TIAYLO TIEPLOUCLAKA OTOLXELON TIOU UTIOKELWVTAL O AmOOPech, TPAyUOTOTOLETAL
£\eyxo¢ amopeiwong, 6tav yeyovota 1 aAAayEg otig cuvOnkeg umtodnAwvouy OTL n avanocBeoth afia
TOUG Wmopel va pnv elval mAgov avaktiown. Otav n avamnocBeotn afia Twv EVOWUOTWY TAYLWY
TIEPLOUGLOKWY OTOLXELWV UTtEPBAIVEL TNV AVAKTAGLUN afla TOUG, TOTE TO EMUMALOV TTOCO adopd {nuia
QIOMElWONG Kol Katayxwpeital ameubeiag we £€060 ota amoteAéopata. Avtiotola, Ta pn
XPNMOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU TIOU UTIOKEWVTOL Ot €AeyXo amopeiwong (epooov
udlotavral oxetikég evoei€elg) elval otolxeia Tou evepynTLKOU AMOTILWEVA OTO KOOTOG.

Mo Toug oKomoUG TOU €AEyXOU OMOMELWONG, TA TIEPLOUCLAKA OTolXelot opadomolouvial oTo
XOUNAOTEPO ETUMESO Yyl TO OMOLO OL TOHELOKEG poEC duvatal va mpoodloplotolv Eexwplotd. H
QVOKTAOLUN a&la evOg EPLOUGLOKOU oToLXElou elval n peyaAutepn agia PeTaty tng eVAoyng alag Tou
TEPLOUCLAKOU oTolXelou peiov Twv e£68wv mwAnong kal tng afiag xpnong. Na Tov UMoAOYLoUO TNG
aglag Adyw xpriong n ALoiknon eKTUA TG LEAAOVTIKEG TOELOKEG POEC ATIO TO TIEPLOUGCLOKO OTOLXELD 1)
™ povada Snuloupylag TAPELONKWY pOowV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) mpoeddAnong yLa
va urtoAoyloel tnv mapoloa afio Twv LEANOVTLKWVY TOUELAKWY POWV.

Znuia anopeiwong avayvwplletal yla To TI0oo KOTA To omoio n Aoylotikn atlo evog otolxeiov tou
EVEPYNTIKOU N pLog Movasdag Anpoupylag Tapelakwy Powv umepBaivel To avoKTroLLo OO TOUG.
MNposfodpAntikol mapdyovieg mpoodlopilovtal pepovwueéva yla kaBs Movada Anuioupylog
TopelaKWY Powv KAl QVTIKATONTPL{OUV TO AVTLOTOLYO OTOLXELO KIVEUVWV TIOU £X0UV TPOCSLOPLOTEL aTd
TN Awoiknon yla kaBe éva amo auvtd.

MepalTEPW XPNOLLOTIOLOUVTAL TP ASOXEC OL OTIOLEG EMUKPATOUV OTNV 0yopd OTIWG EVEELIKTIKA OLUTH) TNC
evépyelag. H nepiodog mou efetdaletal amo tn dloiknon, unepPaivel Ta mévte £€Tn, SLACTNUA TO omoio
evBappuvetal and to AAM 36, KABwWC LOLaITEPA YL TIC OVAVEWOLUEG EVEPYELAKEG LOVADEG KAl TLG
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€TALPEIEG MOPAXWPNONEG AUTOKLVNTOSPOUWY, OKOUO KOl Lo peyaAutepn nepiodog Ba kplvetal apkeTtd
LKOVOTTOLNTLK).

OL{nuieg amopeiwong XpEWVOVTAL pro rata oTa OTOLXELO TOU EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag
Anuloupyiag Tapelakwv Powv.

Mia Inuia anopeiwong avaotpédetal edv n avaktiown afia piag Movadag Anuloupyiog Tapelakwy
Powv umepPaivel Tnv Aoylotikn Tng aia.

Ye pla tétola mepinmtwaon, N avénuévn Aoylotikn afio Tou eploucLlakou otolxeiou, Sev Ba unepBaivel
™ Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBapng anooBeong), av dev eixe avayvwplotel kKauia
{nuia amopeiwong, oTo TMEPLOUCLOKO OTOLXELD, OE TIPONYOUEVA £TN.

4.4 Xpnuotika dtabsoa

Ta Tapelakd Stabéotpa kot Topelakd tooduvapo mepAapBAvVouy HETPNTA OTO TOpElo, KataBEoelg
opewc, mpoBeoplakég kataBEoelg, TPAMellkoug Aoyaplaopoug unepavalndng, Kabwg Kal AAAEg
vPnAng peuototntag emevbUOELC OL Omoleg eival Apeca UETOTPEPLIUEG OE OUYKEKPLUEVO TIOOQ
TapEelaKWY SLaBeCIUWY TOU UTTOKELVTOL OF [N onUaAvTlkod kivbuvo petafolng tng afiog toug.

H Etalpeia Bewpel TIg mpobeoplakeg katabéoslc kot AANeG uPnANg peuototnTag emevdUoELC Le ARén
ULKPOTEPN TWV TPLWV UNVWV WE XPNUATIKA StaBéoipa, KabBwe Kot mPoBeoULaKEG KATAOETELS pe ANEn
TMEPQAV TWV TPLWV HUNVWV YL TG OTOLEG £XEL TO SKalwHA TPOWPNE PEVCTOTIOINONG XWPLG amwAELL
kedpalaiouv.

Ma T oluVTaén TWV KATOOTACEWY TOHELNKWY POWV, TA XPNUATIKA Slabéoipa amoteAolvial amo
LETPNTA Kal Katabéoelg oe tpameleg Kabwg Kal xpnuatikd Swobéoipa onwg mpoodlopilovral
AVWTEPW.

4.5 XpNUOTOOLKOVOUIKA HéEoQ
4.5.1 Avayvwpilon Ko madon avayvwpLong

Ta XPNHOTOOLKOVOUIKA oOTolxeld TOu &€vepynTikol KOl OL XPNIOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal otnv Katdotaon Owkovoulkig ©€ong otav, kat pévov otav, n Etalpeia kabiotartal
OUPBOAAOEVOC TOU XPNUOTOOLKOVOULKOU HECOU.

H Etatpeia mavel va avayvwpilel €va XpnUaTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OTAV KAl HLOVO
OTaV EKTIVEUOOUV T CUMPBATIKA SIKALWHUOTA £l TWV TAUELNKWY POWV TOU XPNHOTOOLKOVOULKOU
oTolxelou Tou evepynTkoU N Otov HETOPBIBACEL TO XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU KOl
ent tng ouoiag petafiBalovral ouctwdw O6AoL ot kivduvol kal ta odpéAn mou oxetilovral PE TO
OUYKEKPLUEVO XPNUOTOOLKOVOULKO oTolyeio tou evepyntikol. Mia XpNUOTOOLKOVOULKY UTIOXPEWON
amoavayvwpiletat and tnv Katdotaon Otkovoulkng Oéong otav, Kal povo otav, e€odAeitat — SnAadn
otav n déopeuon nou kabopiletal otn cUPBOCN EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.
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4.5.2 Tafvopunon Kot opxLKr) avayvwpLon XPNHOTOOLKOVOLLKWY OTOLXELWVY TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPIKEG OMALTAOEL TOU Ogv TmepAapuPdavouv €va ONPAVIIKO OTOLXELo
XPNUOTOSOTNONG KAL ETIUETPWVTOL OTNV TLUN TS cUVOAAAYNG cUUDWVA HE TIC amaLtoslg Tou ANXA
15, ta AOUTA XpNUOTOOLKOVOULKO. OTOLXELOL TOU EVEPYNTIKOU ETLUETPWVTAL APXLKA OTNV €UAoyn afla
TPOCBETOVTOC TO OXETIKO KOOTOC TNG CUVAAAQYNG EKTOC OO TNV MEPIMTWON TWV XPNHUATOOLKOVOULKWY
oTolyelwv TOU evepynTLKOU TIOU EMUUETPWVTAL OTNV EUAOYN 0fla HECW TWV OTTOTEAECUATWV.

To XpNUATOOIKOVOULKA OTOLYELO TOU EVEPYNTIKOU, EKTOC Qo EKEVA TTOU AmoTEAOUV KaBopLopEVa Kal
QTTOTEAEOUATIKA HECA AVTLOTABLLONG KIVEUVWY, TOELVOUOUVTOL OTLC AKOAOUBEC KaTnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELl TOU EVEPYNTIKOU OTO OmMooPBecéVo KOOTOG,
H taglvopnon kaBe xpnUATOOLKOVOLLKOU OTOLXElOU TOU evepynTIKOU, mpoadlopiletal BaoeL:

e  TOU EMLXELPNUATIKOU HOVTEAOU TNG ETalpeiag oXeTIKA e TN SLaXElpLon TWV XPNHOTOOLKOVOULKWV
oTolxelwv Tou evepyntikoU, Kal

e TWV XOPOKTINPLOTIKWV TWV CUUPBATIKWY TAUELOKWY POWV TOUC.

OAa ta €coda kal ta £€oda ou oxetilovtal e TA XPNUATOOKOVOULKA OTOLXELD TOU EVEPYNTIKOU Kall
Ta omola avayvwpilovtal otnv Katdotaon JuvoAkoU Elcodnpatog meptlappavovral ota KovouAla
«N\OUTA XPNUOTOOLKOVOULKA OTOTEAECHATOY, «XPNUOTOOLKOVOULKA £€080» Kol « XPrOTOOLKOVOLKA
£€006a», €KTOGC QMO TNV AMOUEIWON TWV EUMOPLKWY OTTOLTAOEWY TIOU TEPINAUPBAVETAL EVTOC TWV
AELTOUPYLKWV OMOTEAECUATWV.

4.5.3 METAYEVECTEPN EMUETPNON XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUATOOLKOVOULKA OTOLYEIQ TOU EVEPYNTIKOU OTO aIOCBECUEVO KOOTOG

‘Eva XPNHOTOOLKOVOULKO OTOLXE(O TOU €VEPYNTLKOU ETULETPATAL OTO QAMOCPECHUEVO KOOTOG OTAV
TIANPOUVTAL OL KATWTEPW CUVONKEG:

|. TO EMLYELPNUATLKO LOVTEAO SLOXEIPLONG TOU XPNLATOOLKOVOLLKOU OTOLXELOU TOU EVEPYNTLKOU €lval
n Slakpdtnon pe okomo TNV elompatn CUUBATIKWY TAUELOKWY POWV,

Il. ol CUMPATLKEC TAUELAKEG POEG TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU evepynTikol cuvicTtavral
OTTOKAELOTIKA O amomAnpwin Kedpalaiou kal ToOkwv emni Tou avefdodpAntou umoAoimou (“SPPI”

KpLTNpLO).

META TNV apXLKH aVOyVWELoN, Ta EVAOYW XPNATOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU EMLUETPWVTOL
0TO anooPecpévo KOoToG BAcel TNG LEBOGSOU TOU TTPAYHUATIKOU EMLTOKIOU. ZTLG TTEPUTTWOELS KATA TLG
omoiec n enibpaon amnd tnv npoe€ddAnon Sev sival onuavtikn, n mtpoe€ddAnon napaleinetal.

H katnyopla eMP£TPNONG 0To amooBeCpEVO KOOTOG EPANAUPBAVEL LN TTAPAYWYA XPNLOTOOLKOVOULKA
otolxela Tou evepynTkoU OMwC SAVELO KOl AIMALTHOELG e OTOOEPEC 1] TTPOKAOOPLOUEVES TIANPWUES

mou Sev SlampayuatelovTaL O KATOLO EVEPYO ayopd, KaBwg emiong ta tapelokd Stabéopa Kot
TOMELAKA LoOSUVOpA, KABWC EMIONG KOL TLG EUTIOPLKEC Kol AOUTEG OTALTAOELG.
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4.54 Anopeiwon XpnOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 0drynoe e al\ayr] TNG AOYLOTLKNG AVTIUETWIILONG TWV {NULWV AIMOopEiwaong
ylaL TOL XPNHOTOOLKOVOULKA TIEPLOUCLOKA OToLXEl, KABWG OVTLKOTECTNOE TOV XELPLOUO Tou AAM 39 yia
ovayvwpLlon TPAyUaTonmonNBEviwy (NULWV HE TNV OVOYVWPELON TWV QVOUEVOUEVWY TILOTWTIKWY

InuLwv.

H amopeiwon opiletat oto ANXA 9 wg avapevopevn motwtikiy {nuia (ECL), n onola eivat n Stadpopd
HETOEYD TWV OUMUPOTIKWY TOULOKWY POWV TIOU Odeillovtal OToV KATOXO GUYKEKPLUEVOU
XPNLOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXElOU Kol TwV TOUELNKWY POWV TIOU OVOUEVETOL Va
elonpaxBouv, SnAadn Ta €eAAEipHpOTO PETPNTWV TIOU TPOKUTITOUV amo Yeyovoto ab€tnong,
TPOeEOPANUEVO KATA TIPOCEYYLON OTO APXLKO TIPOYLLOTLKO ETILITOKLO TOU TIEPLOUGCLAKOU CTOLXELOU.

H Etalpeia avayvwpilel mpoPAEPelg amoueiwong ylo avVOUEVOUEVES TILOTWTLIKEG {NULEG yla OAa Ta
XPNHUOTOOLKOVOLLKA TIEPLOUGCLAKA OTOLXELD, EKTOG EKEIVWY TIOU EMLUETPWVTAL OTNV €UAoyn afla pEow
TWV anoteAeopdtwy. O oTOX0G TWV ATMOLTOEWV AMopeiwong tou AMXA 9 ival va avayvwploesl Tig
OVOLEVOLEVEG TILOTWTLKEG {NULEC YL TOo oUVOAO TNG SLapKeLag {whG EVOG XPNUATOOLKOVOULKOU LETOU,
TOU omolou 0 TLOTWTLKOG KivOuvog €xel auénBel LETA TNV apPXLKN avayvwpLon, avelapTATwE amo To
€av n aflohoynon yivetal oe cUAOYLKO I €CATOMIKEUEVO ETMESO, XPNOLUOTOLWVTAG OAEG TIG
mAnpodopieg mou pnmopouv va cuAAexBolv, BACEL TOCO LOTOPLKWY OCO KAl TTAPOVIWY OTOLXEIWY, aAAG
Kol otolxelwv mou adopolv oe AOYLKEC UEAAOVTIKEG EKTLUNOELS TNG OLKOVOULKNG KATAOTAONG TWV
TIEAQTWY KOl TOU OLKOVOULKOU TiepLBAAAOVTOC.

Ma TtV epapuoyr NG OVWIEPW MIPOCEYYLONG TipayaToroleital Stakplon Hetaly:

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWV O TILOTWTLKOG Kivouvog Sev €xel emibelvwBel
ONUOVTLKG PETA TNV apXLlKA ovayvwpLon 1 to omola £(ouv XapnAo moTwTikd Kivbuvo katd tnv
nuepopnvia avadopdg (2tadlo 1) kal yLa ta omoio avayvwpilleTal N aVOEVOEVN TILOTWTLKA INULd
yla TouG emOpevouc 12 punveg,

e TWV XPNHUOTOOLKOVOULKWV OTOLXElwV TWV OMOlwV O TUOTWTIKOG Kivouvog éxel emibewvwBel
ONUOVTLKG LETA TNV APXLKH AVOYVWELoN KoL To oTtoia §gv £Xouv XapnAO MLOTWTLKO Kivuvo (Xtadlo
2). Mo autd Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTolxela avayvwpilletal n avapevopevn
TUOTWTLKA {NUL& €wg TN AREN Touc.

e TWV XPNMOTOOLKOVOMIKWY OTOLXELWV yla T Omola UMAPXOUV OVTIKELUEVIKEG amodeifelg
QIOMELWONG KATA TNV nuepounvia avadopdg (2tadlo 3) kol ylo to omoia ovayvwpiletol n
OVOULEVOUEVN TILOTWTLKN (LA €wG Tt ANEN TOUG.

Eumopikéc anautioeL, AOUTEC AMALTHOELS

H Etatpeio epapuolel tnv amlomolnuévn mpooéyylon tou AMNXA 9 yla TIG EUMOPLKEG Kol AOLTTIEC
QmaAlTAoELG, KaBWE Kol TG amaltioelg omd uobwoelg, utoAoyl{ovTog TIC AVOUEVOUEVEG TILOTWTLKEC
Inuieg ya 0An tn Sidpkela {wNg Twv WG Avw OToLKElWV. ITNV MEepMTwon auTh, Ol AVOUEVOUEVEG
TUOTWTIKEG {NUiec ouvioToUV TIC OvapevOUevee eMAelELl OTIC OCUUPOTIKEG TOUELOKEC POEG,
Aappavovtog umoyn to evdexopuevo abétnong os omolodAMOTe onuelo Katd tn Slapkelo {wWNG Tou
XPNLOTOOLKOVOULKOU HECOU. KOTA TOV UTIOAOYLOUO TWV AVOUEVOLEVWYV TILOTWTLKWY {NULWV, n Etatpeia
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Xpnoluormolel £vav mivaka poPAEP ewv £xovTag OpabOTOLNOEL TA OVWTEPW XPNUATOOLKOVOULKA HECQL
pHe Baon t ¢uon Kkal evnAlkkiwon Twv umoAoimwv kot Aappavovtog uroyn Stabéoiua LoTopikd
otolxeia og ox€on pe Toug 0PENETEG, TPOCAPUOCUEVA YLOL LEAAOVTIKOUC TP AYOVTEC O OXEOH LLE TOUC
0DENETEC KOL TO OLKOVOULKO TtepLBAaAAov. Mepaltépw avaAluon MapoucLlAleTal OTIG INUELWOELS 9, Kal
10.

4.5.5 Tafvopnon Kot EMUETPNON XPNHOTOOLKOVOULKWY UTIOXPEWCEWV

OL XPNUOATOOLKOVOULKEG UTIOXPEWOEL TNG Etaupsiog mepllaufdavouv Kuplwg UTOXPEWOELC TIPOG
TPOUNOEUTEC KAl AOUMEG UTTOXPEWOELG. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpilovtal
O0TO KOOTOG, Tou €elvatl n eUAoyn afia tou avtaAldypoatog mou Aapfdvetal. Metd tnv apxiki
ovVayvwpLon, oL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ANMOOPBECUEVO KOOTOG e Baon
T HéBodo Tou mpaypatikol EMITOKIOU.

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELC TAELVOLOUVTOL OTLG BPaxUTIPOOECEG UTIOXPEWOELG, EKTOG EQV N
Etalpeia Siatnpel  avempvAlokta To Owkoilwpa va  PETAdEPEL TNV TOKTOTOINON NG
XPNLLOTOOLKOVOULKNG UTIOXPEWONG TOUAdXLOTOV 12 HAVEG UETA TNV nuepopnvia avadopdc Twv
Owovoukwy Kataotaoswv.

Mo cuyKekpLUEVAL:

EUOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta umtoAouna mPoUnBeUTWVY Kol AOLTTWY UTIOXPEWOEWV avayvwpilovtal apxLlkd otnv eUAoyn afia Toug
KOL ETUETPWVTIOAL HETOYEVECTEPO OTO ONMOCPECHEVO KOOTOG Xpnoluomolwvtag tn MEBodo Ttou
TPAYUOTIKOU EMLTOK(OU.

Ol €UMOPLKEG Kal AOUTEG BpaxumpoBeopeg UTOXPEWOELS Oev elval Tokodopol Aoyaploopol Kal

ouvnBwg Stakavovilovtal e BAaon TIg CUUPWVNOELOES TIIOTWOELC.

45.6 ZuuPndploHOg XPNIOTOOLKOVOLLKWY COTOLXEIWVY TOU EVEPYNTLKOU KOl XPNLOTOOLKOVOLKWY
UTIOXPEWOEWV

Ta XPNHOTOOLKOVOUIKA oOTolxeld TOu €vepynTikol KOl OL XPNIOTOOLKOVOULKEG UTIOXPEWOELG
oupPndilovral kal To kaBapod moco amelkoviletal otnv Katdotaon OWwKoOVouLKNG @€ong Hovo edv
UTLAPXEL TO TIOPOV VOULKO SIKalwpa va cupPndioel ta avayvwplopéva mood Kal mpotiBetal va ta
ekkaBaploel oe kabapry BAcn N vo AMALTACEL TO TMEPLOUCLOKO OTOLXElO Kol va Slakovovioel tnv
UTIOXPEWGCN TAUTOXPOVAL.

4.6 dopog eloodrparog

H emiBdpuveon tng xpnong Le opouc eLcodUOTOG ommoTeAE(TAL OO TOUG TPEXOVTEG POPOUC, TOUG
avaBal\opevoug dopoug kat Tic Stadopég dopoloyLkol eAEYXOU TIPONYOUEVWY XPHOEWV.
Tpéxouoca ®opoloyia Elcodipatog

O tpéxwv dopoc umoloyiletal Baoel Twv Ppopoloyikwy Kataotdoswv OKoVouKnG O£ong KA pLog
EK TWV €TalpelwvV Tou mepllapBdavovtal ot OLKOVOULIKEG KoTaoTtdoelg, oUpdwva HE TOUC
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dopoloylkoUg vopoug Tou Loxuouv otnv EAAASa. H Samavn yla tpéxovta ¢opo £l60SHUOTOG
nieptAapPavel Tov popo el00SAUATOC TIOU TIPOKUTITEL BACEL TWV KEPSWV TNG KABE €TALPELOG OTIWG
avapopdpwvovtal ot PopoloyIKEG TNG SNAWOELS Kol TPoPALPELC yla TTpocBeToug dopouc, Kal
urtohoyiletal ocbudpwva pe toug BeouoBetnuévoug 1 ouolaoTikd BeopoBetnuévoug dpopoAoyLkolg
OUVTEAEOTEC.

AvapBaiAopevn @opoloyia Elcodrpatog

AvaBaiAopevol dopol eivat oL dopot f ol dopoAoyikeg eEAadpUVOELS TTOU OXETI{OVTOL LE TOL OLKOVOULKA
Bapn 1 odpEAn Tou MPoKUTTOUV oTNV XpHon aAld £xouv én KataAoylotel i Ba KataAoylotolV amo TLg
dopoloyIKEG apXEG o SLADOPETIKEG XPOELC.

O avaBaAlopevog dopog elcodnpatog npoodlopiletal e TN HEB0SO TNG UTIOXPEWGCNG TTOU TIPOKUTITEL
ard TG MPOooWPLVES Stadopeg petafd TG AoyLoTikAG aglag kot Tng popoloyikng BAong Twy otolyeiwv
TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWV. AvaBaliopevog ¢opog sloodnpatog Sev Aoyiletal eav
TIPOKUTITEL ATTO TNV APXLKN OVAYVWPLON OTOLXELOU EVEPYNTLKOU 1 UTIOXPEWONG O CUVOAAQYN, EKTOC
ETUXELPNUATLKAG CUVEVWONG, N omola otav &ywve n cuvaAlayn dev emnpéacs oUTE TO AOYLOTIKO oUTE
T0 $popoloyIKO KEPSOG N {nuia.

O avapariopevog dpopog elcodAUaTog utoAoyileTal xpnouonolwvtag T HEB0So TNG UOXPEWONG
(liability method) oe OAeg TG TpoowWPLVEG SlopopeC KOTA TNV NUEpPOUnVio Twv OLKOVOULKWY
KOTOOTAOEWV LETAEL TNG POopOoAOYIKNG BAONG Kal TNG AOYLOTIKAG aflag Twv MEPLOUCLAKWY OToLXElwY
KOl UTIOXPEWOoEWV. OL avaBoAAopeveg POPOAOYIKEG UTIOXPEWOELG ovayvwpilovtal yla OAEC TIG
dopoloyntéeg mpoowpLveg SladopEg.

OL avaBaAlopeveg HOPOAOYIKEG QTAITACEL EKTIMWVIAL O KAOE nNUEPOUNVIA OLKOVOULKWY
KOTOOTAOEWV KOl HELwvovTol oto Babuo mou &g Beswpeital mBavov otL Ba umdpfouv apKetd
dopoloyntéa kEPSN EvavTL TWV OTOLWV PEPOG I TO GUVOAD TWV ATIALTACEWV Ao avoPaAAOUEVOUC
do6poug eloodrpartog unopei va xpnotponotnet.

OL avopaAlopevec HOPOAOYLKEC OTALTAOEL KOL UTIOXPEWOELG UTtoAoyilovtal pe PBdon Toug
dopoAoyIKOUC OCUVTEAEOTEG TOU QVOMEVETOL Vo glval o oYy tTn Xpnon mou n amaitnon Oa
npaypotononBel A n unoxp£won Ba taktonownBel, kat Bacilovtal otoug GopoAoyLKOUC CUVTEAEDTEG
(koL popoloyLkoUg vOpoUG) TTou gival g LoXU I OUCLAOTIKA LoXUOUV KOTA TNV NUeEPopnvia avadopdg
TWV OLKOVOUIKWY KOTAOTACEWV. e mepimtwon aduvapiog coadolg mpoodloplopoll tou Xpdvou
avaotpodng Twv poocwplvwy Stadopwv edpapudletal o PopoAoylkdg CUVIEAECTAC TTOU LOXUEL KOTA
TNV eNOWEVN TG NUEpopnviag tng Katdaotaong Okovopikng @€ong, xpnon.

O $6po¢ eloodAUATOC IOV OXETIlETAL e OTOLXELO TaL OTtola £ouV avoyvwploBel ota Aoutd GUVOALKA
eloodnuata avayvwplletal, emiong, ota Aoutd CUVOALKA ELCOSHMATA.

4.7 MeToXKO KEPAAALO KO ATTOOEUATIKA

OL KOLVEG OVOHOLOTIKEG LETOXEG KATOXWPOUVTAL WG oTolKela TN kKaBapng B£onc. Kdotog mou oxetiletal
Queca He otolxelo TNG kabBapng Bfong kabapd amd tnv emnibpacn ¢opou, mapakoAoubeital
adatpetika tou Yrohoimou Kepdwv g1 N£o tng kaBaprg B£onc. e avtibetn nepintwon 1o ev Aoyw
nood avayvwpiletal wg £€odo atnv repiodo mou adopa.
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Katd tnv 31.12.2025 n Etawpeia dev eixe otnv katoxn tng iOleg LETOXEG.

5 ENZQMATA MNATIA ZTOIXEIA

Ta evowpata mayla tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiov 2025 éwg 31

AekepBpilou 2025 kat 2024, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal wg £ENG:

Aéia ktong
1n lavouapiouv 2025
31n AekepPBpiov 2025

ZWPEVUEVEC AMOoBECELS KOl
OITOULELWOELG
1n lavouapiov 2025

31n AekepPBpiov 2025

AvanooBeotn Afia
31n AekepPBpiov 2025

Aéia ktong
1n lavouapiou 2024
31n AskepPBpiov 2024

IWPEVUEVEC AMOOBECELG KL
OTIOLELWOELG
1n lavouapiou 2024

31n AskepPBpiov 2024

AvanoéoBeotn Afia
31n Askepppiov 2024

Noatopeia/ Mneda

AKLVNTOTIOLOELG UTLO

OwGneda sKtshson'Kat npm('ataBoAsq ZUvolo
KToNG mayiwv
246 1.153 1.399
246 1.153 1.399
(1.083) (1.083)
(1.083) (1.083)
246 70 316
. : AKLVNTOTIOLOELG UTLO
Naropeia/ Mneda , , .
Owénesa EKTET\EO‘n’Kal rtpox’ataBoAaq ZUvolo
KTRoNG mayiwv
246 1153 1.399
246 1.153 1.399
(1.083) (1.083)
(1.083) (1.083)
246 70 316

Emti twv AKvATtwy TG ETatpeiag Sev £xouv syypadel mPoonUELWOELS UTIOBNKWV.
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6 NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

O «MpokatoPolég kal Aoutég anattinoslg» tnv 31n Askepfpiouv 2025 kat tnv 31n Askeuppilouv 2024
OTLC OCUVNUUEVEC OLKOVOULKEG KOTOOTAOELS avaAlovTtol we eEC:

MNpokataBoAég kat Aownég PBpaxunpoOeopeg

. , 31/12/2025 31/12/2024
KN XPNLOTOOLKOVOUIKEG OUTTALTH OELG
OMA npog entotpodn-cupPndLopod 26 23
Zuvolo 26 23

7 XPHMATIKA AIAGEZIMA

Ta xpnuotkd Stabéotpa tng Etatpelog kotd tnv 31" AskepBpiov 2025 kat tnv 31" AskepuPpiov 2024,
OTLC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, OvaAUovTaL w¢ €EAG:

Xpnpatikd Ataféoipa 31/12/2025 31/12/2024
KataBéoelg 0Pewg 53 20
Zuvolo 53 20

OL kataBEoelg OPewc eival OAeg o Eupw.

8 NMPOMHOEYTEZ

O Moyaplaopog «MNpounBeutég» katd tnv 31" AekepBpiov 2025 kal tnv 31" AekepuPpiou 2024, otig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, OVAAUETAL WC €ENG:

31/12/2025 31/12/2024
MpounBeutég 1 4
Z0volo 1 4

34



FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

9 AEAOYAEYMENEZ KAI AOIMEZ YINTOXPEQZEIZ

Ol AoUAeUPEVEG KOl AOLTIEG UTTOXPEWOELS (BpoayumpoBeopec) katda tnv 31" AskepPpiov 2025 kot tnv
31" AekepPpiou 2024 oTIG CUVNUUEVEC OLKOVOULKEG KATOLOTAOELS avaAlovTal w¢ eEAG:

AedouAeupéveg Kal Aownég BpaxunpoBeopeg

XPNHOTOOLKOVOHLKEG UTIOXPEWOELG GRS 31/12/2024
‘E€oda Xpriong AedouAeupéva 2 3
Dopol -TéAn 10 10
Zuvolo 12 13

10 METOXIKO KEMDAAAIO

Me tnv amo6 07.11.2025 anodaon tng Ektaktng Mevikng uvéleuong MeToXwv, TO LETOXLKO KEGAAQLO
auéndnke katd mevrvta xadeg (50.000,00) supw e KATABOAN LETPNTWY KAl PE TNV €KSOCN TEVTE
XALadwv (5.000) VEwV OVOUOOTIKWY UETOXWV, OVOUOOTIKAG aglag 6€éka (10,00) supw ekdotng. Kot
OUVETIELQ, TO LETOXLKO KEDAAOLO TNG ETALPELAG AVEPXETOL OTO TTIOCO TOU EVOG EKATOUHUPLOU Slakociwv
oydovta xhadwv (1.280.000,00) supw Kot Slalpeital os ekatov eikoot oxtw XAtadeg (128.000)
LETOXEG OVOHAOTLKAG agiag S£ka (10,00) eupw ava PeTo)r), oAooxepw KataBePANUEVO OE LETPNTA.

YTO HETOXLIKO KeddAato TN ETalpiag oto TéAog TNG Xpriosws UETEXEL N £ENC eTaupeia:

ETAIPIA - METOXOz2 NOzOzTO ZYMMETOXH2
MEK TEPNA A.E. 100%
2YNOAO 100%

11  2YNAAAATEZ ME ZYNAEMENA MEPH

Katd tnv mapouoa Kal Tnv mponyoUevn xpron Sev umnpxav cuvaAlayEg he cuvdedepéva LEpD.
ZuvalAay£g Ko armoSoxEG LEAWV ALOIKNTIKOU ZUBOUAIOL KOl AVWTOTWY OTEAEXWV:

Agv untipxov cuvaAAayeg oute 66OnKav apoLBEC ota PEAN Tou A.Z.
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12  EZOAA AIOIKHZHZ KAl AIAGEZHZ

Ta £€0ba Sloiknong katl &uaBeong tnv 31n AskepPpiov 2025 kat tnv 31n AskepPpiouv 2024, otig
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal we eENG:

1.1-31.12.2025 1.1-31.12.2024
ApoBég kat £€oda Tpitwy 7 11
MioBwoelg 1 1
DopoL-TtéAn 2 2
ZUvolo 10 14

13 ZKOMOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL dpaotnplotnteg tng Etatpelag unmokewvtal oe Stadopouc Kvduvoug Kal ofeBatdtnteg, Onwe tnv
EMAVOS0 TNG LOKPOOLKOVOULKNG aBeBatdtnTag, Tov Kivéuvo tTng ayopdg, ToV MICTWTLKO Kivouvo Kol Tov
Kivéuvo peuotdTnTac.

To mpoypappa Staxeiplong KwOUVWVY OTOXEUEL OTOV TIEPLOPLOMO TNG APVNTIKNG midpaong ota
XPNLLOTOOLKOVOULKA amoteAéopata the ETalpelog mou mpokUTTeL arnd tnv aduvapia mpoPAsdng kat
TG SLAKUMAVOELG TWV XPNHOTOOLKOVOULKWY ayopwyv. H moAttikn Staxeipiong kivduvwv Slevepyeitat
artd TIC OLKOVOULKEG uTtnpeoieg tou Ouilou TEK TEPNA.

ZYNAANATMATIKOZ KINAYNOZ

H Etatpeia Sev ektiBetal o cuvoAAayUaTIKO Kivuvo KaBwe To GUVOAO TWV XPNUOTOTILOTWTIKWY TNG
HEoWwV elval KaBopLopéva os EVPW.

KINAYNOZ METABOAQN ENITOKIQN

H Etatpeia Sev ektiBetal o€ KvEUVOUC TILWVY ETTOKIWY, 1 LETABOAWV TLLWV XPEOYPADWY TWV OTOLWV
N T SlampayateUETAL O XPNOTOOLKOVOLLLKT ayopd.

NIZTQTIKOZ KINAYNOZ
H Etatpeia dev ektiBetal og onUAVIIKOUG MLOTWTLKOUG KIVEUVOUC.

O TOTWTIKOG Kivduvocg yla ta Tapelakd oodUvapa BOswpeital apehntéog, Sedopévou OtTL oL
ouvolaooopevol eivat aflomiotec tpamnelec pe uPnAng mowdtntag kedpatatakr StapOpwon.

KINAYNOZ PEY2TOTHTAZ

H Etatpeio Slaxelpiletol T avAyKEG PEUCTOTNTAG TOU LLE TIPOCEKTIKI TIAPAKOAOUONON TWV XPEWV, TWV
LOKPOTIPODECUWY XPNHUOATOOLKOVOULKWY UTIOXPEWOEWY KABWC €mMiong Kal TwvV TIANPWHWY TOU
TLPAYLOTOTIOLOUVTOL O€ TOKTA XPOVIKA Slaotrata.
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AOINOI KINAYNOI KAI ABEBAIOTHTEZ

Me TI¢ véeg ocuvOnKeg ou £xouv Slapopdwhel AOYw TWV YEWTOALTIKWY LETABOAWY, TWV OVILGATIKWV
anodpaocswv twv H.M.A. yla ta peilova npopAnuata (Oukpavia, Méon AvatoAr, eomALOUOU) Kal TwV
mANBwploTikwy TEcewv Kal Sedopévou oOtL n Etatpeia dev €xel dpaotnplotnta otnv Pwoia, otnv
Oukpavia kol tTn Méon AvatoAr, oL TTPOOTITIKEC yLa TNV ETalpeia moapapévouv BeTikEg peconpoBeopa
KoL pokpompoBeoua.

14  MOANITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

OL otoyol tn¢ Etatlpeiag 6cov adopa tn Staxeiplon tou kepoahaiou eival ot e€nc:

> va efaodaliosl Tnv Ikavotnta tng Etatpeiog va ouveyioel tn dSpaoctnplotnta tng (going-concern)
Kal

> va e€aodahioel pla kovomolnTikn kKepaiatakr) dour Kol amodoon 6Toug LETOXOUC.

H Etapeia kaBopilel to UYPog tou kedalaiou avaAoylkd He Tov Kivbuvo Twv SpaotnploTATWY,
napakoAouBel T e€eAifelg 0To OLKOVOUIKO TtepIBAAAOV KAl TNV EMISPAOT TOUG OTO XAPAKTNPLOTIKA
KlvbUvou kal Siaxewpiletal tnv kepohatakr doun (oxéon Savelopol mpog (Sla kepdaiata) pPe tnv
ipooappoyr Tou UPouC Kal TNG SLAPKELAG TOU SAVELCLOU, TNV £KSOON VEWV LETOXWV ) TNV EMLOTPOGN
kedbaAaiovu OTOUG PETOXOUC, TNV TPOCAPUOYA TOU UYPOUC TOU HEPIOUOTOC A KAl TNV TIwAnon
UEUOVWHEVWY 1] OUASWYV TIEPLOUGLAKWY OTOLXELWV.

Jtoxo¢ NG Etapeiag ocov adopd tn Sltaxeipon kedpalaiouv eival va auénoel to eminedo
SpacTNPLOTNTAC TNG KOL £TOL VO a€LOTIOLAOEL TA XpPNUATLIKA TNS Stabéoipa.

15 ENAEXOMENEZ YNMOXPEQZEIZ KAl ANAITHZEIZ

AvENeyKTEG GOPOAOYIKA XPrOELG

OL avéheykteg xpnoelg Tng Etatpeiog opilovral ta €tn 2019 £wg kat 2025. Kat’ edpappoyr CXETIKWV
doporoyikwv Statdfswv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994 (avéNeyKTeg UTTOOECELG
dopoloyiag eloodbnparog), B) tng map. 1 tou dpBpou 57 tou v. 2859/2000 (aveAeykTeg UTIOBEDELC
@.N.A. kot y) ™g map. 5 tou apbpou 9 tou v. 2523/1997 (emiBolr MPOOTIUWY Yl UTODECELG
dopoloyiag eloodbnparog), to dikaiwpa tou Anuociou yla Thv emBoAr tou ¢Opou yLa TIC XPHOELG
HEXPL Kol To 2019 £xeL mapaypodel péxpt tnv 31.12.2025, pe tnv emidpvAaln eBIKWY N eCOUPETIKWY
Slatagewv mou Tuxov mpoPAEmouv peyoAuTtepn mpoBeopia mapaypadng kot und TG mpolmobEéoelg
TIOU QUTEC opilouv.

MNépav avtwy, eAeidel uplotapévng otov Kwdwka Nopwv mept TeAwv Xoptoonuou Slotdewg mepi
napaypadng, n oxetikn afiwon Tou Anpooiou yla TNV emBoAn TEAWV XAPTOONOU UTIOKELTAL OTNV
Katd to Aapbpo 249 tou AotikoU Kwdiko ekoocoetr) mopaypadrn yia UTOBECELC TIou €Xouv
dnuioupynBel péxpt tnv xprion 2013. And 01.01.2014 kat petd tnv évapén woxvoc tou v.4174/2013, n
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FEK TEPNA ®OIQTIAAZ M.A.E.
Etrioleg OlkovouLkEG Kataotdaoelg tng xpriong and 1 lavouapiouv 2025 éwc 31 Askepppiov 2025
(Mooa oe xAiadeg Eupw, KTOG av opileTa SLAPOPETIKA)

napaypadn ywo tnv eniPodn teAwv xaptoonpou meplopiletal ota 5 xpovia, Ssdopévou OtTL oL
Sladikaoieg emBoAng kal elompagng tou evtaooovtal mAEov otig Stataéels tou Kwdika GopoAoykwv
Aladikootwy.

H Awoiknon Bewpel 6tL TUXOV TooA GOpwv Tou TBAvVOV va tpokUuouv, Sev Ba €xouv GnUAVTLKA
enidpoaon ota (Sla kepdAala, oTa AMOTEAECUOTA KOL OTLC TOUELAKES POEC TNG ETalpelog Aappavovtog
urodn T petadepopevec GopoloyLKEG NULEC.

AWKOOTIKEG UTTOBEOELG

Agv unapyouv emidikeg i untd Stattnoia dladopég kKabBwe Kal anodAceL SIKAOTIKWY | SLOLTNTIKWY

OPYAVWYV TIOU VoL £XOUV ETMTWGON OTNV OLKOVOLLLKI Katdotoon 1 Aettoupyia tng Etatpeiag.

16 FEFTONOTA META THN HMEPOMHNIA ANADOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

ATo Tnv 01.01.2026 pEXPL TNV NUEPOUNVIO £YKPLONC TWV CUVNUUEVWY OLKOVOULKWY KATACTACEWY SgV
ONUEWWBNKAV ONUOVTIKA YEYOVOTAL.

17  ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot OwovoukEG Kataotaoslg yla tn xprion mou €Anée tnv 31.12.2025 eykpiBnkav amod to AlokNTIKO
ZupBoUALo Tng TEK TEPNA OOIQTIAAZ M.A.E. Tnv 10" louviou 2026.

O NPOEAPOZ & AIEYOYNQN O MPOISTAMENO:Z
2YMBOYAOz TOY A.Z. O ANTIMIPOEAPOZ TOY A.2. AOTIZTHPIOY
FEQPI1OZ KOYBAPHZ XPH2TOZ ZAPIMIAZ NIKOAAOZ 2 TAMATIAAHZ

AP. AAEIAZ 116268/A' TA=HZ
EUROACCOUNTING IKE
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