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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopic 'TEK TEPNA KAXTEAI MONOITPOXQITH ANQNYMH ETAIPEIA, to dwkprtikd titho TEK TEPNA
KAXTEAI MAE xot aptbpué TEMH 153834801000.

Tnv 15/07/2026 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwd ApBud Kotaydpiong 6113161 ot eykekpuéveg amd v 25/06/2026 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmodkd ApBud Kataymdpiong 6113162 n and 25/06/2026 andpoon g [evikng Zovédevong copuemva Pe v oroia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H ekeyktikn etapeic « GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, kot
(A/von : - TK , ), pe apBuod untpoov TOEA 127.

O1 01KOVOIKEG KATOOTACELS LE TIC OYETIKEG EKOEGEIS OOV amd TNV Kelpevn vopobeosia amaitovvTal 0moTEAOVV OVATOGTUGTO

LEPOG TNG TAPOVSAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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FEK TEPNA KAXTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etriola Owkovopkr EkBean tng xpriong amd 1 lavouapiou 2025 éwg 31 Aekeufpiov 2025
(Mooa o€ yiAtadeg Eupw, EkTOC av opiletal SLapopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY TIA TH XPHZH 2025 ENI TQN
OIKONOMIKQN KATAZTAZEQN

A€LotipoL Kuplot,

Exoupe tnv TR va Bféooupe umoyn ocag tnv mopovoa EkBeon Alaxeiplong tou AlOKNTIKOU
YupBouliou, n omnoia £xet cuvtoyxBei cupudwva pe tg N. 4548/2018 (dpBpo 150 map. 1,2,3 kot apbpo
149 nap. 1).

2tn napoloo €KBECN TEPLEXOVTAL XPNLATOOLKOVOULKEG KAl N XPNULOTOOLKOVOULKEG TANPOPOPLEC TNC
FEK TEPNA KASTEAI MONOMPOZQMH ANQNYMH ETAIPEIA (edbe€ric «n Etatpeion), yia tn xprion 2025
KOl TepLypadovTal GnUAVTLKA yeyovota mou Stadpapaticdnkav otnv nepiodo auth kal n enibpaon
TouG, KaBwe Kal oL TPOOTMTIKEG TNG Etalpeiag. Emiong, meplypddovrtal ol kuplotepoL kivduvol Kat
opeBalotnteg mou n Etatpeio evEEXETAL VA QAVTIUETWITIOEL TO EMOUEVO £TOG.

A.  XpnupotootkovoulkeG EEeAiEeLg kat Emibaoelg Neplddou Xpriong 2025

H EAANVIKA olkovopia ouvéxlos va Kiveltal kot oto 2025 oe otabepn Tpoxld avamtuéng n onoia
SlapopdwOnke cuudwva pe TNV EAANVIKN Ztatiotikr Apxn og 2,1% unepPaivovtag tov péco pubuo
avantuéng tng Eupwiwvng, mou aviABe og 1,4%, mapd Tnv UTIAPXOUCA ABEBALOTNTA OV EMIKPATOUCE
OTO EUPWTTOIKO KOL TIAYKOTGULO OLKOVOULKO TTEPLBAAAOV, AOYWw Twv cuvexL{opevwy exBpomnpatiwy otnv
Oukpavia kot otnv Méon AvatoAn.

H emteuyBeioa avamtuén odeiletal kupiwg otnv avénon twv emevbUcswv mou audvouv tnv
TIOPOYWYLKOTNTA TNG OLKOVOUIOG, oL omoleg £xouv evioxuBel a) amd to mpoypaupo Twv dnuociwv
enevdloswy, B) anod t cuvelodopd Twv kedaAaiwv tou Tapeiov Avakapdng kot AvBekTIKOTNTAS, V)
omod TNV avénon supeiog katavalwong kot 8) amnod tnv Oetikr cuvelodopd TG avEnong Twv eaywywyv
AOYW TNG LoYXUpPNG TOUPLOTIKNG TepLOdou. Na onpelwBel 6TL To cUVOAO Twv enevdloewyV yLa to 2025,
avnABe w¢ mocooto oto 17% tou AEN.

H ouvexwopevn avamtuén to 2025 umootnpixBnke amd tn onuavikn BeAtiwon Twv SNUOCLOVOULKWV
peyebwv, Omou to MpwtoyevéG MAedvaopa avilBe og 5,27 Slo. eupw pe apdAAnAn pelwon tou
Snuoaclou xpéouc, To omoio pewwdbnke oto 145,9% tou AEN, e mpoPAedn va Lelwbel ETL mepattépw TO
2026, pe TN Helwon va e€apTATAL A0 TO MOCOOTO AVANTUENC Kal TN avénon Tou MAnBwpLlopol, oto
BaBuod mou Ba ennpeacBbel amno T exBpomnpatics tng Méong AvaToAnG. ZNUAVIIKOG TTAPAYWY YLa TN
BeAtiwon twv SnUoOCLOVOUIKWY HeYeBWVY, amoTéAecs n evtatikomoinon tng Yndlomoinong twv
SLoSIKAOLWY KATA KUPLO AOYO OTLG OXECELG WUe TO EAANVIKO Anpooilo n avénon Twv NAEKTPOVIKWY
cuvaAAaywv Kat n ouvexlopevn BeAtiwon tng elompadipotntag @.M.A. kot Aoutwy popwv.

Mepattépw, cUUPWVA UE TIC TPOOHATEG LOKPOOLKOVOULKES TtpoBAEYELC TnG Tpamelag tng EAAAdog, o
pubuog avamrtuéng tou AEN, avapévetal va StapopdpwbBel oe 1,9% to 2026 kot 2% 1o 2027,
oTNPLIOLEVOC OTLG ONUAVTIKEG LOLWTLKEG EMEVOUOELC TTOU £€XOUV SpooAoynOEl yla TV EMOEVN TPLETIA
ol oroiec untepPaivouv ta 20 8wo. eupw Kat apopolv Kupiwg, evépyela, UTIOSOUEC, TNAETKOLWVWVIEG,
Aounég emevbUOELG KOL OTNV EMLTAXUVON TWV UTIOAEMOUEVWY KOVEUALwY Tou Tapeiou Avakoaudng kot
AvBekTIKOTNTOG, KABWG KaL 0TOUG VEOUG TOPOUG amo ta diddopa véa eupwraika nmpoypappota. Ot
nipoBAEYeLg tng Tpameloag tng EANGSoc evdéxetal va avabewpnBouyv, os nepimtwon endeivwong Twy
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YEWTIOALTIKWY €VTACEWV oTn MéEon AvatoArn, TOPOTETAPEVNG AVOSOU TWV TWWV EVEPYELAG N
au&nUéEvNC aBeBaldtnTag W TPOC TN SLAPKELO TWV TIOAEULKWYV ETILXELPAOEWV.

2TO KOUUATL TOU TMANBwpPLoUoU tng EAANVLKAG OLKOVOULAG Yol TO 6UVOAO TOU £€ToUC, 0 SelKTNG TIHWV
KoTtavoAwTtr auéndnke katd 2,5% MapoucLldlovTog Lo JKP AmOKALLAKWOT, Evavil tng avénong 2,7%
T0 2024. Tnv 81a tepiodo, o mAnBwplopog otnv Eupwrnn kvrBnke oto 2,1%. lMNa to emopeva £€tn n
Eupwmnaikn Kevtpwn Tpamela ekTiud OtTL yia to 2026 Ba avéNBel oe 3,1% kal yia to 2027 oto 2,4%,
EVW OPXLKA QVOUEVOTOV [0 oTASLOKA aTTOKALUAKWON, aAAd ol tpoadateg exBpomnpatiec otnv Méan
AvaTtoAr, avap£vetal va dnuoupynoouy véo yUpo TANBWPLOTIKWY TILECEWY, LE TO HEYEBOG KOl TNV
SlapKela va e€apTaTal Ao TG YEWTTOALTIKEC e€eAiEeLG.

Y& auTO To mepLBarlov Kal €xovtag NN avaktnosl TNV eMevOUTIKN Babuida amd 6Aoug MAEoV TOUC
oikoug afloAoynong, n Sltafabuion tou dnuoaciou xpéoug Pploketal mALov pia Babuiba navw and to
Investment Grade (Scope, DBRS, S&P, Fitch, R&l), pe amotéAeopa ta spread Twv EAANVIKWY OLOAOY WV
£€vavtl Twv Feppavikwy va KivnBolv ota yapnAotepa emnineda twv teAsutaiwv 18 etwv (~60bps),
XapnAotepa anod ta avriotowya tng Itadiag kat tng MraAAiag.

Ye KAOe mepintwon oL kKivduvol yla TI¢ TPOOTTIKES TNG EAANVLIKAG olkovopuiag e€aptwvtal adevog and
Vv €kBaon tng cuykpouong Pwolag-Oukpaviag kot adeTépou, amd TNV £vtaon Kot tn SLAPKELA TwV
exBponpatiwv otnv Méon AvatoAr, OMou o AUEPLKAVOLOPANALVOG TOAEUOC HE TO lpAv pe T
CUUUETOXN KOl YELTOVIKWY KPOTWY, EKTOC TWV CNUOVILKWY avBpwrtivwy amwAewwy, £XEL TTPOKAAECEL
KoL 0OBaPEG {NULEC OTLG EYKATUOTAOCEL — UTIOSOUEG TWV EUTIOAE WY TIEPLOXWYV, Ttou lval BEPato oTL
Ba €xeL oav amotéAdeopa TNV alénon Twv TLUWV TNG evépyelag (kavaotpa, Gualkd agplo, K.ATL.) Kat Tn
pelwaon TG MayKOOULOC avATITUENG £WCE KOL TNV TIPOCOP OV TWV OLKOVOULWY oTa Véa SeSopéva.

Avadoptka pe tnv Etatpeia, ta kuplotepa OKoVoLKA ITolxeia Tou 2025kat 2024 , £xouv we £EAG:

1.1-31.12.2025 1.1-31.12.2024

AnoteAéopara Meplddou InQ.

Mkt képdoc/(Inuid) 0 0
‘E€oda Sloiknong kat StaBeong (221) (76)
AnoteAéopata npo GpOpwV XPNHATOSOTIKWY KoL EMEVSUTIKWY

OMOTEAECHATWV (221) (76)
KaBapd xpnuatootkovoplka écoda/(£§oda) 19 444 (1.822)
Képdn/(Znuiég) mpo popou slcodrpatog 223 (1.898)
Dbpog EL0OSAATOG 16 (193) (384)
KaBapda Képdn/(Inuisg) petd popwv 30 (2.282)
Nountd ZuvoAikd AroteAéoparta

Nourta ZuvoAika AmoteAéouata ou avataélvououvtal otnv Kataotaon

ANOTEAEOUATWY OF EMOUEVEC TEPLOSOUG

-Képbn/(Znuiég) tpéxovoag meptodou 13 4.191 (1.220)
DOpog EL00SAUATOG IOV avaAOYEL 0T AVWTEPW ANOTEAECHOTO 16 (922) 268
s0voho 3.269 (952)
KaBapd Aot ZuvoAikd AntoteAéopata 3.269 (952)
ZUVOALKA arntoteAéopata 3.299 (3.234)
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B. ZNUOVTLKA YEyovOoTa yLa T Xprion 2025

Kata tnv xprion tou 2025 onuelwBnKe To KATWOL GNUAVTLKO YEYOVOC:

e Tnv 31.01.2025 npaypatomnoliBnke ektapieuon enumAéov mooou 2.619 oto mAaiolo vAomoinong
™¢ amnod 23.12.2020 cuppaocng Opoloylakol daveiou (6mwg tpomornotnke tnv 21.01.2022) ou
umeypadn petall tng Etalpeiag kat tng EBvikAg Tpamelag cuvolikou Uoug 161.100.000 supw.

e Tnv04.06.2025 16pUBNKe n K/= GMR TERNA COMMERCIAL A.E., l€ QVTIKEIEVO TNV EKUETAAAEUON
TWV gUMOPLKWYV dpaotnplotitwy Tou Néou AleBvoug AepoAipéva HpakAeiou Kprtng. H Etalpeia
KaTéxeL To 40% tnG ev Adyw Kowvompagiag.

e Tnv 31.7.2025 npaypoatonol)dnke ektapicvon emnmAéov mocol 2.711 oto mAaiclo ulomoinong
™¢ amnod 23.12.2020 cuppaocng Opoloylakol daveiou (6mwg tpomornotnke tnv 21.01.2022) ou
umeypadn petall tng Etalpeiag kat tng EBvikAg Tpamelag cuvoAikol Uoug 161.100.000 supw.

r. Inpavtikda Feyovota petd th AREN g neplodou 01.01 — 31.12.2025

Amo tnv 01.01.2026 péXpl TNV NUEPOUNVIO £yKPLONG TWV CUVNUUEVWY OLKOVOULKWY KATACTACEWY,
ONUELWONKE TO KATWOL GNUAVTLKO YEYOVOG:

e Tnv 30.01.2026 mpaypatomnolndnke ektapieuon enutAéov mooou 1.831 oto mAaiclo uAomoinong
™ amo 23.12.2020 cupPBacnc Opohoylakol Saveiou (6nwg tpomomnowBnke tnv 21.01.2022) rtou
umeypadn petall tng Etalpeiag kat tng EBvikAg Tpanelag cuvolikol UPoug 161.100.000 supw.

A. Napdyovteg KwwdUvou kat ABeBodtnteg

OL Spaotnplotnteg tng Etatpeiag unokewvtal os diadopoug Kivduvoug Kot afeBaldtnteg, OMwWG T
afefalotnTa TG LOKPOOLKOVOULKAG emavodou, Tov Kivéuvo Tng ayopds, ToV TILOTWTIKO Kivouvo Kall
tov kivbuvo peuototntag, TNV afefaldTNTa TWV OANMOTEAECUATWY ATMO TNV EMiSpacn EKTAKTWV
YEYOVOTWV KOl TA OTTOLaL UTTOPEL VAL £X0UV TIOPOTETOUEVN KAl N TIPOBAEPLUN SLapKELa.

AkoAoUBw¢ avoAletal N emimtwon Twv Packotepwyv  KWOUVWV  Kal ofePAlOTATWY  OTIS
Spaotnplotnteg NG Etalpeiag.

1) Xpnupoatootkovopikoi Kivéuvot

Motwtikog Kivduvog

O MIOTWTIKOG Kivouvog cuviotatal oTnv mlavotnTta KAmoLog aviloUUBAaAAOUEVOC VA TIPOKOAETEL 0TV
Etatpeia owovopkn {nuia e€ottiog tng 00£TnNong Twv CUUBATIKWY TOU UTIOXPEWCEWV.

O TUOTWTIKOC KivOUVOG yla Ta XpNHoTKA Stabéotpa, Kabwe Kal ylo TG AOUTEG amalTHOELS KplveTal
TEPLOPLOUEVOC, SeSoPEVOU OTL oL CUUPBaAAGEVOL sival Tpameleg pe uPnAng moldtntag Kepalalakn
S1apBpwon kat etatpeieg tou Opidou NEK TEPNA (BA. oxeTikd onueiwon 21).
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Kivduvog Peuotatntag

H Etaipeia Staxelpiletal TIg avAayKeg peUOTOTNTOG LE TIOAU TIPOCEKTLKI TTOpakoAoUBNon TG €EALENG
TWV HAKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY KABWCE €Miong Kol TwV MANPWHWY TIOU
Tipaypatonolouvral Kadnuepva. OL avayKeg pEVUOTOTNTOG TapakoAouBouvtal o SLAPOPES XPOVIKEG
{wveg, o kaBnuepvy kal efdopadlaio Bacn kabBwg Kal og pla KUALOPEVN Tepiodo 30 nuepwv. OL
OVAYKEC PEUCTOTNTAG YLOL TOUG EMOLEVOUC 6 LNVEC KAL TO EMOUEVO £T0¢ Tpoadlopilovtal pnviaio (BA.
OXETIKA onueilwon 21).

2) AvaAuon KwvSUvwv ayopag

ZuvaAAaypatikog Kivuvog

H Etawpeia Spaotnplomoleital, povo otnv EAAGSa, cuvenwg dev duvatal va ekteBel o kivbuvo
GUVOAAOYUATIKWY LOOTLULWV.

Kivduvog Ertitokiov

H moAwtikn tng Etalpeiag elvat va eAaylotonoloet tnv €kBeon tng oTov KivOuvo TAUELOKWY POWV
gmtokiov 6oov adopd otn pakponpoBeoun xpnuatodotnon. O cuvoAlkog Savelopog tng Etalpeiag
ovadépetal oe SAVELO KUMOLWOUEVOU E€TUTOKIOU TOU €XeL avtlotabulotel péow Tapaywywv
QVTLOTABOULONG EMLTOKLOKOU KLVvSUVOoU.

H Etatpeia Sev extiBetal og GAAOUG KIVEUVOUC TLUWV ETILTOKLWY, I LETOROAWVY TILWV XpEOYPAPWY TWV
ormolwv n Tun SlampaydoteVeTal O XPNUOTOOLKOVOULKN ayopd. Oco avadopd to Xopnynbeév
opoAoylako davelo otnv etapeio AIEONHE AEPOAIMENAZ HPAKAEIOY KPHTHZ A.E. to emitoklo ival
otaBepo Kol avepyetal og 9%.

3) Kivéuvol amno tig uPLOTAEVES OLKOVOULKEG CUVORKEG TTOU eMKpatoUv otnv EAAGSa, aAAd Kot
TNV TTOLYKOOLLOL OLKOVOLLQL

H EAANVIKA olkovopio ouvéxlos va Klveltal Kat oto 2025 oe otabepn Tpoxld avamtuéng n omola
SlapopdwOnke cuudwva pe TNV EAAnvIkN Ztatiotikr Apxn oe 2,1% unepPaivovtag tov péco pubuo
avantuéng g Evpwlwvng, mou aviABe oe 1,4%, mapd tnv umtdpxouoa afeBaldTnTa MOU EMLKPATOUCE
OTO EUPWAIKO KOl TIAYKOOULO OLKOVOULKO TtepLBAAAoV, AOyw Twv cuveXl{opevwy exBpompallwy otnv
Oukpavia kot otnv Méon AvatoAn.

Mapd TNV UTapEn OAwWV TWV AVWTEPW OPVNTIKWY apayoviwy, n EAAnvikn owkovopia Sedopévou otL
Sev €xel epmAakel dpeoa oTLg umtapxouoes exBponpatieg AELTOUPYWVTAC AUUVTLKA OTLC TIPOKANOELS,
ocUpdWVA HE TIG UTIAPXOUOEG EKTIUNOELG TNG Tpamelag TG EAAASOG, mpoPAENEeTAL va £XEL AvATTUEN
1,9% to 2026 kaiL 2% to 2027, otnpl{OMEVN OTL( ONMOVIIKEG LOLWTIKEG €MEVOUOELS TIOU £XOUV
SpopoloynBel yla Tnv emopevn TpLeTia, ot omoieg unepPaivouv ta 20 Sic. eupw Kat adopolV KUpLwg
EVEPYELA, UTIOOOMEC, TNAETIKOWWVIEG Kol AOMEG emevdUOEL;, KABWG KAl OTNV EMTAXUVON TWV
UTtOAeUmopEVWY KOVOUALwY Tou Tapeio Avakopdng kot AvOeKTIKOTNTOG, KABWE KAl OTOUG VEOUG
nopoug anod ta Stadopa véa Eupwmaikd mpoypappaTa.

TéNog He TG VéEeg ouvOnkeg Tou €xouv Slapopdwbel AOyw TWV YEWTOAITIKWY HETOBOAWY, TWV
anopacewv Twv H.MA. yia ta peilova mpoPAnuata (Oukpavia, Méon AvatoAr), ougnoelg
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OTPATIWTIKOU  €EOTALOMOU) Kol Twv TANBwploTikwy TEcswv Kol OSedopévou  OtL, N
Etaupeio/Kowomnpatia dev €xel Spaotnplotnta otn Méon AvatoAr, otn Pwola kat otnv Oukpavia, ot
T(POOTITIKEG Yla TNV Etatpeia/Kowonpatio mapapévouv BeTIKEG pecompdBeopa Kal LaKpompoBeoua.

E. NpoPAendpusvn mopeia kat EEEALEN

OL tpoOMTIKEG TNC ETatpeiag Slaypddovral LKAVOTIOLNTIKEG.

IT. Mn XPNHOTOOLKOVOULKA OTOLXELOL

YioBetwvrag tig Statdatelg tou Nopou 4403/2016, avamtyooeTal Lo eVOTNTO LN XPNHUOTOOIKOVOULKWY
otolelwv, n omola adopd OTI( MEPLOXEC UE TO MEYAAUTEPO OVTIKTUTIO yla TNV ETALPEia Of
niepBaANOVTOAOYIKA, KOWWVLKA BEépata Kot o BEpata AvBpwrtivwy SIKALWUATWY, KATATOAEUNGN TNG
SladpBopadg kot tng Awpodokiag.

H Etalpeia emISLWKEL TNV EMYELPNUOTIKN OPLOTELQ KOl OTOXEVUEL O BEATLOTEG TIPAKTIKEG PE UTIELBUVN
ovamtuén Kat anoAuto oeBacpd oto neplBarlov mou SpactnplonoLeital.

(i) Opaua kat apyec

H Etatpeia Asttoupyel B£Tovtag wg mpotepatdtnta afieg mou amodelkvuouv OTL N NBLKA Kol BLwolpn
ETUXELPNUATIKOTATO OIOTEAOUV HOXAO avAMTUENG. AUTEC glval:

e O osBoopdc otov avBpwrto kot To GUaCLko mepLBAaiiov

e Hénuloupyia alag yla toug epyalOHEVOUG, TOUG CUVEPYATEG, TOUC TTEAATEG KOIL TOUG LETOXOUG
e Helikpivela kL aglomiotia

e H otoxeupévn KowwVvikr poadopd

(ii) Ztpatnyikn mpoogyyion yla tnv etaipikn Yrevduvotnta

H Etatpeia eivat ekteBelpévn og moAhamAoug kivduvouc, oL omoiot oxetilovtal pe pla oslpd e€wyevwv
TAPAYOVIWYV TIOU TIPOEPXOVTOL KUPLWG OLKOVOULKEG ouveinkeg otnv EAAGSa. EmutpoocBetol
Xpnuatoolkovoutkol kivbuvol emnpedlouv TNV olkovoplky Béon tng ETalpelog Kol tov TPOmo e Tov
omolo AapPAveL EMXELPNUATIKEG ATTOPACELC KAl CUVATTEL OTPATNYLKEC CUVEPYAOieG oTnV EAAASQL.

(iii) YmevBuvotnta yia 1o neptBailov

H Etalpeia avayvwpilel to Babud tng enidpaocrg tng oto ¢uctko meptParlov yU' auto Kal €xel Boel
NV TNpootaciat ToOu WG TPOTEPALOTNTA TNG OTPATNYLKNG Tou. Kot eAdywotov, n Etalpeia
CUHHOopdWVETAL TTANPWG HE TNV EKACTOTE VOUOBESIA KaL TO KAVOVLOTLKO TAaiolo ota meplBaiiovta
OTIOU 5paOTNPLOTIOLEITAL KOl ETILOLWKEL VAL UTIEPKAAUTITEL TIG EAGXLOTEC QUTAULTHOEL.
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(iv) Oéuata Yyeiac kot Aopadeiac

H Etaupeia, péoa amd ouykekpluévn ToAltikn Yyeiag kot Aopdielag aAld Kol auotnpo ZUotnua
Awaxeiplong Yyelag kat Aodpdalelag, oToxeUel OTOV £YKALPO EVIOTIOUO KAl TNV €AayLoTomoincn Twv
KvSUVwV ou adopolv 6To cUVOAO TwV SPACTNPLOTHTWY TNG.

H mpooéyylon mou akoAouBel n Etalpeia otnpiletal otoug €ng 4 Afoveg:

1. Evepyocg polog tng Aloiknong

2. Zuvepyaoieg pe yvwpova tnv Yyeia kalt Achaiela
3. Evépyeleg mou mpoayouv thv Yyeia kat AchaAsla
4. EmuBswpnoelg eAéyxou cuppopdwaong

Z. XPNUOTOOLKOVOLLLKOL AELKTEC

To HETOXLKO KEPAAOLO TNG ETALPELNG, TO OTMoilo opileTal o gikool ekatoppUpLa eupw (20.000.000),
Kotaveépetal 6 oe eikool ekatoppUpla (20.000.000) petoxég, n kAaBe pia amod TG omoieg £xel
ovopootikn atia éva eupw (1,00).

Ot Baolkol XpnUATOOLKOVOULKOL SEIKTEG yLa TIG Xprioelg 2025 kat 2024 €xouv we e€Nnc:

AplOpoSeikTeC OWKOVORLKAC SLapBpwong

2025 2024
KukhodopoUv evepynTtLkod 5.149 5.770
, d) P pYn —_———— = 2,97% —_—— = 3,49%
ZUvolo Evepyntikol 173.203 165.486
Mn KukhodopouUv Evepyntiko 168.054 159.716
,n (b P , PYn —_—— = 97,03% —_—— = 96,51%
JUvolo Evepyntikol 173.203 165.486

Ol mapamndavw eikteg delyvouv thv avaloyia kedahaiwv mou £xel Siatebel o KukAodopoUV Kol
TLAYLO EVEPYNTLKO

161a Kedaaila 21.750 18.451

) , — = 14,36% — = 12,55%
ZUVOAO UTIOXPEWOCEWV 151.453 147.035
O napandavw Seiktng Seiyvel TNV OLKOVOULKN QUTAPKELA TNE sTALPELQC.
ZUVOAO UTIOXPEWOCEWV 151.453 147.035

) , — = 87,44% — = 88,85%
ZUvolo madntikou 173.203 165.486
1610 kedpalara 21.750 18.451

, , ————— = 12,56% —_——— = 11,15%
JUvolo madntikou 173.203 165.486

OL napamndvw deikteg deixvouv TNV Savelakn e€aptnon Tng etatpeiag.

10



FEK TEPNA KAXTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etriola Owkovopkr EkBean tng xpriong amd 1 lavouapiou 2025 éwg 31 Aekeufpiov 2025
(Mooa o€ yiAtadeg Eupw, EkTOC av opiletal SLapopeTika)

1610 kedpaAara 21.750 18.451
. . - = 12,94% —_—
Maywo Evepyntiko 168.054 159.716

11,55%

O &eiktng autoc deixvel To BaBUO XpNUATOSOTNOEWE TWV AKLVNTOTOLCEWV TNC ETALPElag amo Taldla
Kedahata.

KukAodopoUv evepynTiko 5.149 5.770
i ) — = 199,03% — = 147,31%
BpaumpoBeoEG UTIOXPEWODELS 2.587 3.917

O &eiktng autdg delyvel tnv duvatdtnta tng Etalpeiag va kaAU PeL TIg BpaxunpOBECLEG UTIOXPEWOELS
NG UE otolyeia Tou KUKAOGOPOUVTOG EVEPYNTIKOU.

Kedahato Kivhong 2.562 1.853
, , —_— 49,76% —_—
KukAodopouv Evepyntiko 5.149 5.770

32,11%

O aplBuodeiktng auTtdg amelkovilel o€ TOGOOTO TO TUN A TOU KUKAOPOPOUVTOG evepynTLKoU To oToio
xpnuotodoteital amé to mAsdvaopa Twv  Sapkwv  KepoAaiwv (I16iwv  KedaAaiwv kot
MoakpompOBECUWY UTIOXPEWOEWY).
AplONOSEIKTEG AMOSOCEWG KoL ATTOSOTIKOTNTOLG
KaBapd anoteAéopata npo

. P " P 223 (1.898)
Ppopwv = 1,03% = (10,29)%

1610 KedpdAara 21.750 18.451

O aplBpobeikTNC AUTOC amelkovilel TN AmoSOTIKOTNTA TWV WOIwV Kedalaiwv.
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H. EruntAéov NAnpogdopnon

e Yrokatoothuota

H etatpeia dev dlatnpel umokataoTnua.
e ‘'E€obda £peuvag Kal avamntuéng

H etatpeia evtog Tng Tpéxoucac xprnong dev £xeL Slevepynoel £€€o0da €peuvag Kal avamTuéng.
o I8LeC LETOXEG

H etatlpeia 6ev KaTEXEL IOLEG LETOXEG.

e Xpnon XPNUOTOTIOTWTIKWY HECWY MO TNV ETALPELO ylA TNV EKTIUNON TwV OTOWXElWV TOU
EVEPYNTLKOU Kol TOU Ttadntikou

H etalpeia KAvel xprion XPNHUATOTOTWTIKWY UECWV YLoL TNV EKTIUNON TWV OTOLXElWV TOU
EVEPYNTIKOU KOl TOU TtaBNnTIKoU, Ta XPNHUOTOTILOTWTIKA UEoa adopolv ot mapaywya (BA.
OVOAUTIKA Znpeiwon 13 twv Okovopkwy Kataotdoswv).

e EvbooplAikad YmoAouta kat ocuvaAlayeg (BA. avoAutikad Inupeiwon 20 twv OLKOVOULKWY
Kataotdoswv).

KUplot Métoyot,

MeTd amo ta mapAnAvw oo¢ MAPAKAAOUE OTIWG EYKPIVETE TLG OLKOVOULKEG KATAOTAOELG TNG XPNOEWG
2025.

ABnva, 5n louviou 2026

o To AlolkNTLKO upBoUALo

O Npodedpog tou A3,

EppavounA Mouotdakog
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Il. EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTMZTH

Mpoc T Métoxo ¢ Etaipeioc «FEK TEPNA KAITEAI MONOMPOZIQMH ANQNYMH
ETAIPEIA»

‘ExkOeon EAEyyou £1Ti TwV O1KOVOUIKWYV KOTAOTATEWV

MNvowun

‘Exoupe €A€yEel TIG OouVNUUEVEG OIKOVOUIKEG KaTtaoTdoelg Tng etaipeiag «TEK TEPNA KAZTEAI
MONOIMPOZQIMNH ANQNYMH ETAIPEIA» (n Etaipgia), o1 omoieg atmroteAoUvral atrd Tnv KATaOTAON
olkovouIknG Béang TG 31ng AekeuBpiou 2025, TI¢ KATAOTACEIG GUVOAIKOU €100OAUATOG, METABOAWV
10iWV KEQOAQiWY Kal TOPEIOKWY POWV TNG XPNOEWS TTou €Ange Tnv nuepounvia autr, KaBwg Kal Tig
ONUEIWCEIG ETTI TWV OIKOVOUIKWY KATACTACEWY TTOU TTEPIAAUBAVOUV OUCIWBEIG TTANPOPOPIEG AOYIOTIKAG
TTONITIKAG.

Katd Tn yvwun Pag, ol CUVNUUEVES OIKOVOUIKEG KOTAOTATEIG TTAPOUaIAlouv eUAoya, atrd KABE ouciwdn
damowyn, Tnv olkovouikr] Béon Tng etaipeiog «FTEK TEPNA KAZTEAI MONOTMPOZQIMH ANQNYMH
ETAIPEIA» katd Tnv 31n Aekepppiou 2025, Tn XpNUATOOIKOVOUIKK TNG €TTIO0CN Kal TIG TAMEIOKEG TNG
POEC yIa TN XPron TTou €Ange TNV nuepounvia autr cuu@wva Pe Ta Alebvr MpdTutra XpnuaTtooiKoVOUIKAG
Ava@opdg, 6TTWG auTtd €xouv uloBeTnBei atrd Tnv EupwTraikni ‘Evwaon.

Bdon yvwpung

Alevepynoape Tov €Aeyx0 pag olpewva pe ta Aigbvr Mpdtutma EAéyxou (AMNE) 6Tmwg autd £xouv
evowpaTwOei otnv EAANvIk NopoBeaia. O euBiveg pag, olpewva he Ta TTPOTUTTA AuTd TTEPIYpA@OovTal
TEPAITEPW OTNV  €vOTNTA TNG €KBEONG pag “EuBlveg eAeykTr) yia TOv €AEyXO TWV OIKOVOMIKWV
kataoTtdoewv”. EipaaTe ave€dptnrol ammoé tnv Etaipeia, kaBoAn tn didpkeia Tou diopiguol Pag, GUPGWVa
pe Tov Kwdika Acgovrohoyiag yia EmayyeApartieg EAeykTéG TOU ZupPoudiou AigBvwv TMpotimwyv
AgovTtohoyiag EAeykTwv, 6TTWG autds €xel evowpatwBei otnv EAANVIKA NopoBecoia kail TIG atTaITioelg
deovToloyiag TTou oxeTiCovTal PE TOV EAEYXO TWV OIKOVOUIKWY KATAOTAOEWV aThv EANGSa kal £xoupe
EKTTANPWOEI TIG SEOVTOAOYIKEG HAG UTTOXPEWOEIS CUPPWVA E TIG ATTAITACEIG TNG 1I0XUoUoag VouoBeaiag
Kal Tou TTpoavagepouevou Kwdika Agovtoloyiag. MioTeloupe OTI TO EAEYKTIKA TEKUNPIO TTOU £XOUME
ATTOKTAOE! €ival ETTAPKN KAl KATAAANAA va TTapExouv BAon yia TN yvwun Yag.

EuBuveg Tng 310iKnoNG £TTi TWV OIKOVOMIKWY KATOOTACEWV

H dioiknan é€xel Tnv euBUvn yia TNV KATAPTION Kal EUAOYN TTAPOUTIaCN TWV OIKOVOUIKWY KATOOTACEWY
oupewva pe Ta AMNMXA 6TTwg autd éxouv uloBeTnBei attd TNV Eupwraikr) ‘Evwon, 6TTwg Kal yia eKEiVES
TIG DIKAIOEG E0WTEPIKOU €AEyXOU TTOU N dloiknon KaBopilel WG atTapaitTnTeg, WOTE va KabioTatal duvarr
N KATapTIoN TWV OIKOVOUIKWY KATAOTACEWY aTTOAAQYHEVWY ATTO OUCIWOEG GQAAUA, TTOU OQEIAETAI EiTE
o€ amaTn €ite oe AdBog.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KOTAOTAOEWV, n dloiknan gival utrelBuvn yia Tnv agloAdynaon tng
IKavOTNTAG TNG ETaipeiag va ouveyioel TN dpactnpiotnTd NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXE! TETOIA
TEPITTITWON, Ta Béparta TTou oXeTiCovTal e TN oUVEXICOPEVN dpaaTnPIGTATA KAl TN XProN TNG AOYIOTIKAG
apxNG TNG ouvexIZopevnSG dpaaTnPIOTNTAG, EKTOG Kal AV N dIoikNonN €iTE TTPOTIOETAI VO PEUCTOTTOINOEI
Tnv Etaipeia A va diakdwer Tn dpacTnpidtnTd TnG 1 0ev £X€1 GAAN PEOAIOTIKY eVAAAOKTIKN €TTIAOYA atmod
TO va TTPORBEI O 'aUTEG TIG EVEPYEIEG.
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EuBUveg €AEYKTN YIO TOV EAEYXO TWV OIKOVOUIKWYVY KATAOTACEWV

O1 o1éx0I hag gival va atToKTAooue eUAoyn O1aG@AAION yia TO KATA TTOOO Ol OIKOVOMIKEG KATOOTACEIG,
010 oUVOAO Toug, eival atrTaAAayuEéVEG aTTO ouCIWOEG TPAAUQ, TTOU OQEIAETal €iTe € aTTATN €iTe 0 AGBOG
Kal va ekOWOoOoUNE €KBean eAeyKTH, N oTToia TrepIAauBavel Tn yvwun pag. H ebAoyn diaceaAion ouvioTd
Ol100@AAIon uwnAou eTTITTEdOU, OAAG dev gival eyyunon 0TI 0 €AeyX0G TTou dlEVEPYEITAI CUPQWVA HE TA
AlME, 6Tmwg autd éxouv evowpatwBei otnv EAANVIKr NopoBeaia, Ba evroTrifel TTavra éva ouoiwdeg
o@AaAua, 6Tav auTd UTTAPXEl. ZPAApaTta duvaTtal va TTPoKUYouV atrd atmdrn r ammd AaBog kal BewpolvTal
ouci1wodn otav, pepovwuéva r abpoioTikd, Ba ptmopoloe eUAoya va avapéveral 6Tl Ba ernpéadav Tig
OIKOVOUIKEG ATTOQPATEIG TWV XPNOTWYV, TTou AapBdavovTal ue BAcn auTég TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, oUpwva pe Ta AMNE 61w autd éxouv evowpatwBei atnv EAAnvIKA
NouoBeaia, aokoUue eTAyyEAUATIKA KPion Kal dIATNPOUUE ETTAYYEAUATIKO OKETITIKIONO KOO OAn Tn
diapkela Tou eAéyxou. ETtiong:

e EvromiCoupe kal aloAoyoUue TOUuG KIvOUVOUG OUGIWO0UG OPAANATOG OTIG OIKOVOUIKEG KATAOTATEIG,
TTOU oQeiAeTal €iTe 0€ ATTATN €iTe o€ AGBOG, OXeDIAlOVTAG Kal DIEVEPYWVTAG EAEYKTIKEG OIOBIKATIES
TTOU QVTOTTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUUE EAEYKTIKA TEKUMPIA TTOU €ival ETTAPKA
Kal KatdAAnAa yia va Trapéxouv BAon yia tn yvwpn pog. O Kivduvog Pn evToTTIONOU OUGIWOO0UG
OQAAUATOC TTOU OQEIAETAl G€ ATTATN €ival UPNASGTEPOG ATTO AUTOV TTOU OQEIAETaIl 0€ AGBOG, KaBWG N
ammdTn UTTOPEl va EPTTEPIEXEI GUUTTAIYVIA, TTAAOTOYPOQia, €OKEUUEVEG TTOPOAEIYEIG, WEUDEIG
dlapepaiwoeig | TTapdkauyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

e KartavooUue TIG OIKAIGEG €0WTEPIKOU €AEyXOU TTOU OXETICOvTal PE TOV €AEyXO, HUE OKOTIO TO
OXEOIOOUO EAEYKTIKWYV B10dIKACIWYV KOATAAANAWY yia TIG TTEPIOTACEIG, OGAAG OXI PE OKOTIO TN
B1aTUTTWON YVWHNG ETTI TNG ATTOTEAECPATIKOTNTAG TWV BIKAIdWV €0wWTEPIKOU €AEyXOU TNG ETaupeiag.

e Atiohoyoupe TNV KATAAANAOTNTA TWV AOYIOTIKWV aPXWV Kal JEBOdwV TTou XpnolyoTroinénkav Kai
TO €UAOYO TWV AOYIOTIKWYV EKTIUACEWV KAl TWV OXETIKWYV YVWOTOTTIOINOEWY TTOU £yIvav OTTO TN
dioiknon.

e Amo@aivopaoTe yia TNV KATOAANASTATA TNG XPrnong oo Tn dioiknon Tng AoyioTIKAG apxng TnNg
ouvexICouevng dpaaTnpIOTNTOG Kal JE BACN Ta EAEYKTIKA TEKUAPIA TTOU OTTOKTABNKAV yIia TO €4V
UTTAPXElI OUCIWONG aBeBaISGTNTA OXETIKA PE YEYOVOTA i} OUVONKEG TTOU UTTOPEI va UuTTodnAwvouv
ouc1wdn afeBaidTNTa WG TTPOG TAV IKAVOTNTA TNG ETaipeiag va cuveyioel Tn dpaotnpidétntd TnG.
Edv ouptrepdvoupe 6T ugioTatal ouciwdng aBeBaidTnTa, €iNAOTE UTTOXPEWMEVOI OTNV €KBEON
EAEYKTH] va ETMIOTACOUYE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINOEIS TWV  OIKOVOUIKWV
KATaoTAOEWV 1 €AV AUTEG Ol YVWOTOTTOINOEIG €ival AVETTAPKEIG VA dIAQOPOTTOINCOUUE TN YVWHUN
pag. Ta ouptrepdopard pog Bacifovral O €AEYKTIKA TEKUAPIO TTOU OTTOKTWVTOI PEXPI TNV
nuepopnvia TnG £kBeong eAeykTr. QOTOC0, HEAAOVTIKA YEYOVOTA I GUVONKEG EVOEXETAI VA £XOUV WG
atrotéAeopa n Etaipeia va TrTavoel va Aeitoupyei wg ouvexifopevn dpacTtnpidtnTa.

e Atiohoyoupe Tn GUVOAIKN TTapouaiaacT, Tn dour Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
CUNTTEPIAQUBAVOUEVWV TWV YVWOTOTTIOINCEWY, KABWG KAl TO KATA TTOGO Ol OIKOVOUIKEG KATAOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAQYEG KAl T yEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N UAoYN
TTapouaiaon.

MeTagu GAAwV BepdTwy, KoivoTroloUpe aTn 810iknan, T0 axedIalOPEVO EUPOG KAl TO XPOVODIAYPA O TOU
eAEyxou, KOBWG Kal ONUAVTIKA EUPHMATA TOU €AEYXOU, CUMTTEPIAANPBAVOUEVWY OTTOIWV CNUAVTIKWVY
eMeipewv oTIg BIKAIBEG eOWTEPIKOU EAEyXOU evToTTiCOUPE KATA TN SIAPKEID TOU EAEYXOU HAG.

© 2026 Grant Thornton Greece. All rights reserved. 14



o GrantThornton

‘EkOeon i aAAwWV Nopikwyv Kol KavovioTIKwV ATTaITATEWYV

Aappavovtag uttéywn ot n dloiknon €xel TRV €uBUvn yia Tnv KatdpTion NG ‘EkBeong Aiaxeipiong tou
AloiknTikoU ZupBouAiou, KAt e@apuoyn Twy dlaTagewv TNG TTapaypaou 5 Tou dpbpou 2 (uépog B) Tou
N. 4336/2015, onueiwvoupue OTI:

a) Kata mn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUpBouAiou €xel katapTioBei cup@wva
ME TIG I0XU0OUCEG VOUIKEG aTTaITACEIG Tou ApBpou 150 Tou N. 4548/2018 Kail TO TTEPIEXOPEVO QUTAG
QVTIOTOIXEI JE TIG CUVNUMEVESG OIKOVOUIKEG KATAOTATEIG TNG XProng TTou éAnge Tnv 31.12.2025.

B) Me Baon Tn yvwon TTou atToKTACAUE KATA TOV EAEYX0 Hag, yia Tnv eTaipeia «TEK TEPNA KAZTEAI
MONOIMPOZQMH ANQONYMH ETAIPEIA» kai 10 TTEPIBAAAOV TNG, BEV €XOUUE EVTOTTIOEI OUCIWOEIG
avakpipeieg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TNG Zupouliou.

ABrva, 5 louviou 2026
O OpkwTt6¢ EAeYKTAG AOYIOTAG

"ewpyiog MNavaydTouAog

AM. 2.0.E.A. 36471

° GrantThornton

Oprwrol Eheyréc Zippoukor EmyEphoewy
A, Karegten 58, 115 25 Abfva
AM. ZOEA 12T

© 2026 Grant Thornton Greece. All rights reserved. 15
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FEK TEPNA KAZTEAI MONOMPOZQMH ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHX NOY EAHZE THN 31 AEKEMBPIOY 2025 (1
lavouapiou - 31 Askepppiou 2025)

ZUpdpwva pe ta Aedvr) Npotuna Xpnpoatoowovo kg Avadopdg (AMXA), we £xouv uloBetnOel anod
v Evpwnaikn Evwon

Ot Owovopikég Kotaotaoelg eykpibnkav amd to Alokntikd ZupPouAlo tng «FEK TEPNA KAZITEAI
MONOMPOzQMH ANQNYMH ETAIPEIA» tnv 5n louviou 2026 kal €xouv avaptnBel oto Stadiktuo otnv
nAektpovikn dtevBuvaon tng UNTPLKAC etatpeiag NEK TEPNA AE http://www.gekterna.com.
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FEK TEPNA KAZTEAI MONONMPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Mn kukAodopouvV EveEPyNTIKO
AlkaLwpata Xxpnong mayiwv
JUMUETOXEG OE KOWVOTIPAELEG
NOUTEG LAKPOTIPODECUES ATALTACELG
AnattiosLg and mapdywya

20VOAO 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko
MpokataBoAEC Ko AOLTEG ATTOULTHOELG
BpayumpoOeopo HEPOG ATIOLTHCEWY amtd apAywya
Xpnuatikd Stabéotpa

20voAo kukAodopouvtog evepynTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAANAIA KAI YNOXPEQZEIZ
MeToxLKo KeddAalo
AnoBepatika
Képdn £1g véov

Z0volo 16iwv Kedaaiwv

MaKpOnpPOOEOUEG UTIOXPEWOELG
MakpornpoBeopa Sdavela
AvaBoar\opeveg GOPONOYLKEG UTIOXPEWOELG

ZUVOAO HOKPOTIPOOECHWY UTIOXPEWCEWV

BpaxumpOOECLEG UTIOXPEWOTELG
MpounBeutég

MakpompOBeaeG SAVELOKEG UTIOXPEWOELG TANPWTEES TOUG

EMOMEVOUG 12 urveg

BpayumpoBeoo HEPOG UTIOXPEWOEWY ATO ULOBWOELG

AeSOUNEUEVEG KOL AOUTEG BpaXUTIPOBECUEG UTIOXPEWOELG

DOpog £L00SHUATOG TANPWTEDG

ZUvoAo BpaxunpOOecwWV UMOXPEWOEWY

ZUVOAO YIOXPEWOEWV

ZYNOAO IAIQN KEQAAAIQN KAI YNOXPEQZEQN

Inueiwon 31.12.2025 31.12.2024
0 1
107.509 107.109
7 41.077 37.616
13 19.468 14.990
168.054 159.716
7 2.692 1.826
13 1.375 1.662
8 1.082 2.282
5.149 5.770
173.203 165.486
14 20.000 20.000
15 16.258 12.989
(14.508) (14.538)
21.750 18.451
9 144.280 139.455
16 4.586 3.663
148.866 143.118
11 20 3
9 2.041 3.529
10 0 1
12 81 0
445 384
2.587 3.917
151.453 147.035
173.203 165.486

Ol OUVOSEUTIKEC ONUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV ETrotwv OKOVOULKWY KaTaoTACEWV.

19



FEK TEPNA KAZTEAI MONOMPOZQMH ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH ZYNOAIKQN AMOTEAEZMATQN XPHZHZ 2025

AnoteAéopata Neplodou

Muwkto képSog/(Tnua)
‘E€oda Sloiknong kat dLabeong

AnoteAéopata npo Gopwv XPNUATOSOTIKWY KoL EMEVSUTIKWY
AMOTEAECUATWV

KaBapd xpnuatootkovoukd écoda/(é€o0da)
Képdn/(Znuég) mpo ddpou sloodratog
DOpog eLoOdAATOG

KaBapd Képdn/(Tnuisg) petd dpopwv

Nound ZuvoAkd AntoteAéopata

Aourta Zuvolika AntoteAéouata mou avataéivououvtal otnv
Kataotoaon AlOTEAEOUATWY O€ EMOUEVEG MEPLOSOUG

-Képdn/(ZnuLég) tpeéxovoag mepltodou

DOp0og EL0OSALOTOG TTOU AVAAOYEL OTO AVWTEPW ATIOTEAECHOTA
Zuvoho

KaBapd Nourtd ZuvoAikd AroteAéopata

JUVOAKA atoTteAEopata

1.1-31.12.2025

1.1-31.12.2024

ZNM.
0 0
(221) (76)
(221) (76)
19 444 (1.822)
223 (1.898)
16 (193) (384)
30 (2.282)
13 4.191 (1.220)
16 (922) 268
3.269 (952)
3.269 (952)
3.299 (3.234)

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwWV ETriotwv Otkovoulkwy Kataotaoswv.
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FEK TEPNA KAZTEAI MONOMPOZQMH ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025

(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZH TAMEIAKQN POQN XPHZHZ 2025

TOMELAKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG

Képdn/(Inuiég) mepLlddou npo pépou eL60SHUATOG

AvVampooapuUoyEG YLa TNV CUU@WVIX TwV KadapwV powv arto

AELTOUPYIKEG 5paOTNPLOTNTES
AnooBeoelg mayiwv
Tokol kat cuvadr €coda

TOKOL KOL AOUTA XPNLATOOLKOVOULKA £€08a

Nettoupytkd kEpSog/(Inuid) mpo petaBoAwv tou
kedpalaiov kivhong

(AOénon)/Meiwon os:
MpokataBoAEC Ko AOLTEG ATTOULTHOELG

AUénon/(Meiwon) os:

MpounBeutég

AeSOUAEUUEVEG KOL AOUTEG UTIOXPEWOCELS

(MAnpwuéc) / Elompdéelg popou £L60dAUATOG

KaBap£g TAUELAKEG POEG QUTO AELTOUPYLKEG SpACTNPLOTNTES

TOMELOKEG POEC ATTO EMEVOUTIKEG SpaOTNPLOTNTEC

MANPWHEG yLa armdKTNon A AUENCN GUUUETOXWY OE GUYYEVEILG
Kall kowvortpagieg (JVs)

XopnynBévta Saveia

TOUELOKEG POEG EMEVSUTIKWV SpaoTNPLOTATWV

TOHELAKEG POEG OO XPNHATOSOTIKEG SpACTNPLOTNTEG

Elompagelg yla pakponpobeopa Savela

MANPWHEG UTIOXPEWCEWV OO ULOBWOELG

ToKoL Kal AoUtd XpnUATtootkovouLka é€oda mAnpwBEvta
Elompatelg anod napdywya aviiotabuiong Kvduvou

TOHELOKEG POEG XPNUATOSOTIKWY SpACTNPLOTATWY

KaBapn av§non/(neiwon) xpnpuoatikwv dtabecipwv
Xpnuatikda Stabéoua otnv apxr thg nepLodou

Xpnuatikd Stabéoipa oto TéAog TG nepLédou

Inueiwon 1.1-31.12.2025 1.1-31.12.2024
223 (1.898)
5 1 1
19 (6.329) (4.982)
19 5.885 6.804
(220) (75)
(725) 20
18 4
81 0
(132) 0
(978) (51)
6 (400) 0
0 (36.000)
(400) (36.000)
5.330 42.138
(1) (1)
(7.878) (7.932)
2.727 1.836
178 36.041
(1.200) (10)
8 2.282 2.292
8 1.082 2.282

Ol OUVOSEUTIKEC ONUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOG AUTWV TWV ETratwy Otkovoulkwy KataoTaoswy.
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FEK TEPNA KAZTEAI MONOMPOZQMH ANQNYMH ETAIPEIA

Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

KATAZTAZIH METABOAQN IAIQN KEQANAIQN XPHZHZ 2025

, Aw'td)opa Ano YnoAouno
Inueiwol Metoxuo Exgoan Anobspatikd  KepSwv Eu Zuvolo
nu n KeddAao Metoxwv Ynép W P , ¢
. Néo
o0 AptLo
1n lavovapiou 2025 20.000 0 12.989 (14.538) 18.451
Zuvohika 0 0 3.269 30 3.299
anoteAéopata
1nA i
31n AexepBpiov 20.000 0 16.258 (14.508) 21.750
2025
Inueiwo Metoukd 'EK?SI:L:) OI‘\)IIO:E::)"Z)V AMoBgpaTIKA Ynéhouto Zuvolo
nu n KeddAaro R n ) X W Kepdwv Eig Néo
Ynép to Aptio
1n lavouapiov 2024 20.000 0 13.941 (12.256) 21.685
2uvokua 0 0 (952) (2.282) (3.234)
anoteAéopata
31n Aekepppiov
2024 20.000 (i} 12.989 (14.538) 18.451

Ot OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIAOTO UEPOC AUTWYV TwV ETHotwv OLkovoulkwv KataoTtdoswv.
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TEK TEPNA KAZTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZITAZEQN

1  2YITAZIH KAl APAXTHPIOTHTA ETAIPEIAZ

H Etatpeia 6puBnke tnv 04.02.2020 pe tnv um’ aptB. 7191/04.02.2020 Zupupolatoypadikn mpdén
JUotaong tou cupBolaloypadou ABnvwv Imupidwva Bévvn, n omoia kataxwpndnke oto Mevikd
Epmopikd Mntpwo Kal mtHpe aplBuo pntpwou 153834801000. Exel €6pa tnv ABrva, 066¢ Mecoyeiwv
85 kat n SLapkeld tng ival 40 €tn.

Qg KUpiog okoTrég TnG ETaipeiag opioTnke n GuPPETOX OTNV €TaIpEia pe TNV emwvudia “AIEONHZ
AEPOAIMENAY HPAKAEIOY KPHTHX ANQNYMH ETAIPEIA NMAPAXQPHZHX”, kabwg kai n
ouppeToxn otnv koivotrpagia “GMR TERNA COMMERCIAL A.E.»

MetoxLko kepAAao tng eTapeiog

To apXlKO HeTOXIKO KeddAolo tng Etalpeiog, to omoio opiletal oe €lkool EKATOUHUPLA EUPW
(20.000.000), katavépetal 6 og eikoat ekatoppUpla (20.000.000) HETOXEC, N KABOE pio oo TIG OTOLEG
€xel ovopaotikn aflo éva supw (1,00). To petoxikd kedbdhalo TnG etalpeiog €xel kataPfAnBei
oAOCXEPWC.

H avwvupn etaupia pe emwvupio «FEK TEPNA A.E.», CUMUETEXEL EUUEDT, LEOW TNG Buyatpkng FTEK TEPNA
MAPAXQPHZEIZ M.A.E., n onola katéxel mooooto 100,00% emi tou kataBAnuévou Metoyikol Kedahaiou
™G Etawpeiag. OLkataotaoelg tng Etatpeiag evomololvtat oAtka otig Owovopikeg Kataotaoelg tou Opilou
e FEK TEPNA.

2  TAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Badon Napouciaong TwvV OLKOVOULKWV KOTOOTACEWVY

Ol OLKOVOUIKEG KaTaoTAoELC TNG Etatpeiag tng 31ng AskeuPpiou 2025 mou KAAUTTOUV TV €T OLA
nepiodo amod tnv 1n lavovapiou €wg kat tnv 31n AskepPpiouv 2025 sival cupdwveg e ta Alebvn
Mpdtuna Xpnpoatoolkovoplkng Avadopadg (AMXA) mou €xouv ekboBel amd tnv Emutponn AeBvwv
Noylotikwv Mpotunwv (IASB), KaBwe Kal TwV ALEPUNVELWVY TOUC TTou £xouVv ekboBel amo tnv Emttponn
Epunveiag Mpotunwv (IFRIC) kat €xouv uloBetnBel amd tnv Eupwrnaikn Evwon péExpL tnv 31n
AskepBpiou 2025.

H etapeia epopudlet ola ta Aebvy Aoywotika Mpotuma  (AAM), ta Aebvy Mpotumna
Xpnuotootkovoukng Avadopadg (AMNXA) kal tig Alepunveleg Toug mou €xouv ebaployn OTLG Epyacieg
ToUu. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TeEPIANPN TwV omolwv MApoUoLALETAL TAPAKATW OTN ZNUELWON
4, éxouv ebUPUOOTEL UE CUVETELA OE OAEG TIC Tapouatalopeveg teplddouc.

Ol OLKOVOULKEG KATAOTAOELG TNG €TALPELOG CUMTEpAaUBAvovTaL Le TNV LEBOSO TNG OALKNA G EvoTtoinong
OTLG EVOTIOLNMEVEG OLKOVOULKEG Kataotaoelg tng NEK TEPNA AE n omolo CUMUETEXEL OTO LLETOXLKO
Kedalato tng eTatpelog pue mooootd cuppetoxng 100,00%.

23



TEK TEPNA KAZTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

2.2 Zuvéxwon Spaoctnplotntag

H Sloiknon tng Etalpeiag ektipa otL n Etalpeia Stabétel emapkeic mopoug mou dtaodpaAilouv tnv
OoUOAn ouVEXLon TG Asttoupyiag tng wg “Buwolpn Owovoulky Movada” (Going Concern) oto
TPOPBAEY LU0 HEANOV.

2.3 Baon empuétpnong

OL CUVNUPEVEC OLKOVOULKEC KOTAOTAOELG TNG 31Nn¢ AskepPBplou 2025, £xouv cuvtayBel Bacel TN apxng
TOU LOTOPLKOU KOOTOUG, EKTOG ATIO TA MAPAYWYA XPNUATOTIOTWTLKA ECA TA OTOLOL EMUETPWVTAL 0TV
guAoyn ala.

2.4 Nouopa napouciacng

To voulopa mapoucioong eival To Eupw (VOuLopa TNG XWPOC TNS £6pac TNG UNTPLKAG Tou OuiAou) Kal
OAa Ta tood apouactalovrol os XIAASeC Eupw, eKTOC edv avadEpetal SLadopeTIKA.

2.5 Xpnon eKTUoEWV

H ouUvtagn Owkovoulkwv Kataotdoewv cOudpwva pe ta ANXA amottel Tn Xprion EKTLUACEWY Kal Thv
aoknon kplong Katd tnv epappoyr Twv AOYLOTIKWV apxwv tng Etalpeiag. Kpioelg, mapadoxeg Kat
EKTIUNOELS TNG Aloiknong emnpedlouv TO TIOCO OTO OMOI0 QATOTLUWVTOL OPLOPEVA OTOLXELD TOU
EVEPYNTLKOU KOIL UTTOXPEWOELC, TO TTIOGO TIOU avayvwpilleTal Kata tn SLAPKELA TNE XPONC YLO OPLOUEVA
£€o0060a Kal £€060, KABWCE KAl TLG TOPOUGCLA{OUEVEG EKTLUNOELG YLaL TLG EVOEXOUEVEG UTIOXPEWOELG.

OLmapadox£G KAl oL EKTLUNOELS aloAoyouvTal og cuvexr BAon Kal cUUPWVA LLE TNV LOTOPLKI EUTELPLa
KoL GAAOUC TTOPAYOVTEG, CUUTIEPIAOUBAVOUEVWY TIPOCGSOKLWY YLa TNV £KBacn LEAAOVTIKWY YEYOVOTWY
Tiou BewpolvTaL AoyLKA KATW artd TG UPLOTAUEVEG CUVONAKEG. OL EKTIUAOELS KOl OL TTOPASOXEC QUTEG
adopolv oto MPEANOV KOl WG OUVEMELD, TA TPAYUATIKA amoteAéopata eivol mbavo va
Sladopormnolovvtal and toug AoyLoTKoUE UTIOAOYLOHOUG.

OL topeic mou amattolv tov peyaAltepo Pabuod kplong KoBwE Kol oL TOHEL OTOUG Omoloug oL
EKTIUNOEL, KL OL Tapadoxeg £Xouv oOnUaviikg emidpacn ot OwWwovoplkég Kataotdoslg
napouotalovral otn Znpeiwon 3 Twv OwovouLkwy Kataotdoswv.

2.6 Néa MNpodtuna, Aileppnveieg kKat TpomonoliosLg Mpotunwv

OL AOYLOTIKEC OpXEC TTOU dappdOTNKOY YLa TNV TTposTolacia twv Okovopkwy Kataotdoswy gival
oL (6lec e auTtég Ttou akoAouBnBnkav otnv cuvtagn Twv Okovoulkwy Kataotdcewv tng Etatpeiag yia
™ xpnon mou £€Ange tnv 31 AskepPplou 2024, ektog amd TNV ULOBETNON TWV TPOTIOMOLHOEWY
OPLOPEVWY TIPOTUTWY, N edappoyr TwV omolwv EYLVE UTIOXPEWTLKN otnv Eupwrnaikn Evwon yla tig
XPNOELG Ttou EekvoUv TNV 1n lavouapiou 2025 (PA. Inuewwoelg 2.6.1 kat 2.6.2).
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TEK TEPNA KAZTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

2.6.1 Néa Npotuna, Aleppnveieg, avaOewproeLg Kol TPOMONOLAOELG UdLoTapevwY MNpoTtunwv ta
omnoia £xouv teBei og oYL Ko £xouv VLOBETNOEl anod tnv Eupwnaikr Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg Kal tpomomolnosl Mpotinwv €xouv ekdoBel amd To
ZupBoUALo AteBvwv Noylotikwv Mpotunwv (IASB), €xouv uloBetnBel amnd tnv Eupwmnaikn Evwon Kot n
edappoyn Toug gival uTtoxpewTiki amo tnv 01.01.2025 f petayevéoTtepa.

Tpomnonowjoel oto AAM 21 «OL eEMSPACEL TWV HETABOAWVY OTL GUVOAAQYHOTIKEG LOOTLUIEGH:
EAeupn Avrallagiuotntag (epoappoletal yio €TNOLEG MEPLOSOUG TIOU EEKLVOUV TNV 1) HETA TNV
01.01.2025)

Tov Alyouoto tou 2023, to IASB e€£¢dwoae tpomornolioelg oto AAM 21 «OL emSpAoelg LeTaBoAWY TwV
TLLWV CUVAAAGYLOTOG» LLE TLG OTIOLEC QTALTELTOL OO TIG OLKOVOULKEG OVTOTNTEG VA TIAPEXOUV TILO
XPNOLUEC TIANPOGOPIEG OTIC OLKOVOUIKEG TOUC KATOOTAOEL OTOV £va VOUlopa &ev pmopel va
avtalhaxbel og éva AAAo vopLopa. OL TPOTIOTIOLROELG TEPIAOUPBAVOUV TNV ELOAYWYH TOU OPLOUOU TNG
oavtoAafLpotnTag evog vopiopatog, kaBwe kat tn Sltadlkaoia Pe TNV omoia n 0LKOVOULKN ovtotnta Ba
npenel va aflohoyel autAv TV avtaAlafuotnta. EmumpooBeta, oL TPOTOMOLNOELS TIAPEXOUV
KaBobnynaon avadoplkd e TO WG PETIEL N OLKOVO LKA OVTOTNTA VA UTTOAOYLIEL TNV CUVAAAOYUATIKA
LooTLuia (Spot rate) oTIC EPIMTWOELG OTIOU TO VOULOMO eV gival avTAAAAELLO KL OTOLTOUV IPOCOETEG
YVWOTOTIOL|OELG OF TIEPLMTWOELG OTIOU LA OLKOVOLLKH OVIOTNTA £XEL UTIOAOYIOEL Lot CUVOAAQYUATLKA
Lootipia Aoyw EAelPnc avtalafipotntoc. Ta avwtépw £xouv uloBetnBel amo tnv Eupwnaikn Evwon
HE nuepopnvia £vapéng wyxvoc tnv 01.01.2025. OL tpomomolioell dev £xouv emibpaocn oTLg
OlkovouIkéG Kataotdoelg tng Etatpeiag.

2.6.2 Néa Mpotuna, Aleppnveieg, avoBewpPrOEL KOL TPOTIOTOLNOELG UPLoTapevwy MpoTtUinwy ta
omnoia dgv £xouv teBel o€ oYL N\ dev £xouv gykplBei ano tnv Evpwnaiki Evwon

Ta akoAouBa véa Mpotuma, Alepunveieg Kal tpomomolnosl Mpotinwv €xouv ekdoBel amd To
JupBoUALo AleBvwv Noylotikwv Mpotumwy (IASB), aAld site ev £xouv akoun tebel o oxv eite Sev
€xouv uloBetnBel amnod tnv Evpwnaikn Evwon.

ANXA 9 & ANXA 7 «TPOMOMOLOEL; OTNV TOEWVOUNON KOl EMLUETPNON TWV XPNHOTOOLKOVOULKWV
HéEowv» (epapuoleTal yLa €THOLEG MEPLOSOUG IOV EEKLVOUV TNV R HETA TNV 01.01.2026)

To Matwo tou 2024, to IASB €££8W0E TPOTIOTIOLNCELG VLA TLG ATALTHOELG TAELVONONG KAL ETUUETPNONG
Tou AMNXA 9 «XpnUATOOLKOVOULKA MéEoa» Kol avtioTOLXEG YVWOTOMOLNOELC Tou AMNXA 7
«XpNUATOOLKOVOULKA Méoa: M'vwoTomoloelg». ELSIKOTEPQ, JUE TIG VEEC TPOTIOTIOLNOELG SLEUKPLVIZETaL
TOTE TIPETIEL VA ATIOOVAYVWPLIETOL LA XPNLATOOLKOVOULKH UTIOXpEWGN otav N e€6dAnon tng yivetal
HEOW NAeKTPOVIKNG MANPWUNG. Emiong, mapéxetol emumAéov kabodnynon ywa tv afloAdynon twv
XOPOKTNPLOTIKWY CUMBATIKWY TOUELOKWY POWV Ylo XPNHOTOOLKOVOULIKA TIEPLOUCLOKA OTOLXEla
ouvbebepéva pe kptripla ESG (meptBaAAovTikd, KOWWVIKA Kol ETALPLKAG SlakuBépvnong). EmmAéoy,
TpOTMOMOoLBNKOV OL AMALTAOELG YVWOTOTIOLOEWY OXETIKA UE TIC EMeVOUOELG OE CUMETOXLKOUC TITAOUG
nou poadlopilovtal otnv eVAoyn a&ia PEoW TWV AOLWVY CUVOALKWVY ELCOSNUATWY KAl TTPOoTEBNKAY
QTTALTACELG YVWOTOMOLCEWV YL XPNIOTOOLKOVOULKA HECA HE EVOEXOHUEVA XAPAKTNPLOTIKA KN
oxetl{opeva aueco pe Bootkolg KwwdUvoug Kal kdotn Savelopou. H Etalpsia Oa efetdosl tnv
EMIMTWON OAWV TWV APATAVW 0T OLKOVOULKEG TNG Kataotaoels. Ta avwtépw £xouv uloBetnBel anod
Vv Evpwnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01.01.2026.

25



TEK TEPNA KAZTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

Tpononowjoelg oe ANXA 9 ko AMXA 7 — «Zuppaocelg Avadopdg oe HAektpikn Evépysla e§aptwpevng
ano t Puon (Nature-dependent Electricity)» (edappoletan yia troleg nepLédoug mou ektvouv
™V N peta tyv 01.01.2026)

JT1¢ 18 AekepPBpiou 2024, 1o ZupPouALo AteBvwv AoyloTtikwy Mpotumwv (IASB) e€€6woe TpomomnotioeLg
oto AMNXA 9 «Xpnuatoolkovoukd Méoa» kat AMXA 7 «XpnOTOOLKOVOULKA PMECA: 'VWOTOTOLAOELSY,
Le okomo va fonbnbouv ol etatpeieg va avadpEpouv KAAUTEPA TLG XPNHOTOOLKOVOULKESG ETUTTWOELG
TwV oupBacewv avadopd¢ oe NAEKTPLKN eVEPYELA €EQPTWHEVWY Ao TN $UON, YVWOTEG KAl WG
Jupdwviec Ayopag Evépyelag (Power Purchase Agreements - PPAs). OL OUMPAOEL; QUTEG
XPNOLUOTIOLOUVTAL Ao TIG eTaLPEieg yia TNV e€aoddAlon Tng MPoUnBOelag NAEKTPLKNAG EVEPYELOG Ao
QVOVEWOLMESG TINYEG, OTWG N OLOALKN KoLl N NALOKR evEpyela. QOTOCO, N TOCOTNTO EVEPYELOG TIOU
TapAyeTal Umopel va PetaBdlAetol Aoyw efwyevwy mapayoviwy, OMwE ol KOLPLKEG ouvonkeg. OL
TPOTIOTIOLNOELG OTOXEVOUV OTH BEATLOTN AMOTUTIWGON AUTWY TWV CUUPACEWV OTLC XPNUOTOOLKOVOULKEG
KOTOOTAOELG: a) SLleukpvilovTag TIG amaltioelg epappoyng tng £vvolag tng «Ldloxpnotponoinong»
(own-use), B) emutpénovtag tn Aoylotikn avtiotadulong (hedge accounting) oTIC MEPUTTWOELG TTOU OL
OUUBAOELG QUTEG XPNOLUOTIOLOUVTOL WG MECO AVTLOTABULONG KwwdUvou Kal y) pocBEtovtag VEEC
OTOLTIOELG YVWOTOTOLOEWY, TIPOKELWEVOU Ol EMEVOUTEG Vol KATOVOOUV KaAUTEpa TNV emidpoon
OQUTWV TWV CUUPBACEWY OTA OLKOVOUIKA OTTOTEAECUOTA KOL TIC TOUELOKEG POEC TWV £TALPELWV. OL
TPOTIOTIOLNOELG LOXUOUV YL AOYLOTIKEG TtepLOSoUC Tou Egkivouv amo tnv 1n lavouapiou 2026, pe thv
mPoOwpPN ULoBETNOT Toug va smtpémetal. H Etatpeio Ba e€eTdoel TNV eNiMTwon OAWV TWV MAPATIAVW
oTlc OKOVOULKEC TNG Kataotdoel. Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe
nuepopnvia évapénc toxvog tnv 01.01.2026.

Etrioleg BeAtiwoelg twv ANXA-Topog 11 (epappdletan yia £THOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1
MeTa tnv 01.01.2026)

Tov loUAlo tou 2024, 1o IASB mpo£Pn otnv €kdoon «Etrnoleg BeAtwwoslg twv AMXA, oTIC omoieg
neptAapfavovtal (OCOVOE ONUAGCLOG TPOTIOTOLNOELG ota €€RC AoyloTikd Mpotuna: AMXA 1 «Mpwtn
ebapuoyr Twv AleBvwv NPoTUMwY XpnUOTOOLKOVOULKNG Avadopag», AMXA 7 «XpnoTOOLKOVOULKA
péoa: Nvwotomnolnoelg», ANXA 9 «XpnUaTOOoLKOVOuULKA pEaa», AMXA 10 «Evomotnuéveg OLKOVOKEG
Kataotaoeig» kat AAN 7 «Katdotaon twv Tapelakwy Powv». OLTPOTOTIOLRCELG LoXUOUV YLoL AOYLOTLKEG
nieplodoug tv 1 Hetd tnv 1 lavouvapiov 2026. H Etalpeia Ba efetdoel tnv eminmtwon OAwv Twv
mapandvw ot OKoVOoULKEG TG Kataotdoelg. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon pe nuepopnvia évapéng oxvog tnv 01.01.2026.

ANXA 18 «Napouocioon kot Nvwotonoinon ot Owkovoulkég Kataotdoei» (epoappoletal ya
ETNOLEG TEPLOSOUG TTIOU EKLVOUV TV | LeTd tnv 01.01.2027)

Tov AnpiAlo tou 2024, to IASB mpo£fn otnv €kdoon evog véou Mpotumou, tou AMNXA 18 to omolo
avtikaBlotd to AAM 1 «Mapouciacn Twv Olkovoutlkwy Kataotdoswvy. IKomdg Tou NpotUmou sival va
BeATlwoel Tov TPOTO IOV apEXovTal oL TANPodOpPLeEC OTLG OLKOVORLKEG KOATOOTAOELG ULAG OLKOVOULKAG
ovToTNTOC, LOLAITEPO OTNV KATAOTOON OMOTEAEOUATWY XPHONG KOL TWV YVWOTOMOLHOEWY EML TWV
OLKOVOULKWY KATOOTAOEWV. JUYKEKPLHEVA, To [Mpotumo Ba PeAtiwosl TV TOWOTNTA  TNC
XPNHOTOOWKOVOULKNG TAnpodopnong Adyw: a) tng amaitnong KabBoplopévwy UTIOCUVOAWV oTnv
KOATAOTAON AMOTEAECHATWY, B) TNG amaitnong va yvwoTomoloUvTal O EXWPLOTH ONUELWONn TwV
OLKOVOULKWY KOTAOTAOEWY oL Seikteg amodoong mou éxouv kaboplotel amd tn Sloiknon tng
eruxeipnong (Management-defined Performance Measures) y) Twv VEWV 0OpXwv yld
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opadomnoinon/daxwplopd tng mAnpodoplog (aggregation — disaggregation). H Etapeia Oa s€etdosl
NV enintwon 6Awv Twv napandavw otig Owovoukég tng Kataotaoels. To avwtépw £l uLoBeTNBEl
amnd tnv Eupwrnaikn Evwon pe nuepounvia évapéng oxvog tnv 01.01.2027.

ANXA 19 «Ouyatplkég xwpig Anpooia EuBUvn: Mvwotomowoels» (edpappoletal ylo €THOLEG
TePLOSoug ou eKvouv TNV | Hetd tnv 01.01.2027)

To Mato tou 2024, to IASB ipoéfn otnv £€kdoaon evoc véou Mpotumou, Tou AMXA 19 «OUyaTPIKES XWPLg
Anpooia EuBuvn: N'vwotomolnoelg». To VEO TPOTUTIO ETUTPETIEL OTLG ETUAEELLEG OLKOVOULKEG OVTOTNTEG
mou mAnpoUV TG TpolmoBéoelg Tou, va emAééouv va £bAPUOOOUV TIC UEWWUEVEG OTTOULTHOELS
YVWOoTOoNoLoewv tou AMXA 19 avti Twv analtioswy yvwotonoinong nmou opilovtal ota dAAa AMXA.
To ANXA 19 Aettoupyet maparAnAa pe ta aAla AMXA, kaBwg ol Buyatplkég Ba mpémel va epapuolovv
TIG ATOLTAOELG EMUETPNONG, AVOYVWPLONG Kal Tapouaiaong mou opilovral ota dAAa AMXA Kot TG
HUELWUEVEC QTOLTHOEL YVWOTOTIOIOEWY ToU Tieplypddovtal oto AMXA 19. AmAormoleital €tol n
TIPOETOLLOOIO TWV OLKOVOULKWY KATAOTACEWV Yl TIC BUyaTPLKEC TTOU TTANPOUV TIC MPOUTTOBECELC
edapuoyng auTtol Tou TPOTUTOU EVW TAUTOXpova Slatnpeital N XpnoLUOTNTA TOUC YLO TOUG XPrOTEC.
To AMXA 19 oxVeL yLo. AOYLOTLKEC TIEPLOSOUC e NUEPOUNVIA Evapéng TV N HeTd tnv 1n lavouapiou
2027, e TNV mpowpn uloBEtnaon Toug va erttpémnetal. H Etalpeia Ba eégtdoet Tnv entmtwon OAwv Twv
TAPATAVW oTLE OLKOVOULKEG TNG Kataotdoelc. Ta avwtépw Sev éxouv uloBetnBel amnd tnv Evpwnaikn
‘Evwon.

Tpomnomnowjosig oto AMNXA 19 «Ouyatplkég xwpic Anpoota EuBuvn: N'vwotonotnosig» (epappoleton
yla ETAOLEG TTEPLOSOUC TTOU EEKLVOUV TV i LeTA Thv 01.01.2027)

To ANXA 19 «OQuyatplkéc xwpi¢ Anuooto EuBUvn: Nvwotomolnoelgy avamtuxbnke pe Pdaon TG
analtnoelg yvwotonoinong alwv AMNXA onwg ioxuav thv 28n QeBpouvapiov 2021. Katd tov xpovo
£€k60on¢ Tou, To AMXA 19 Sev mepAAPPAVE HELWHEVES ATALTACELS YVWOTOTOINoNG yla TtPOTUTA TIOU
glonxbnoav r Tpomomolnbnkav UETA amo auTAV TNV nuepounvia. Tov Aluyoucto 2025, to IASB
Tpomnonoinoe to AMNXA 19 wote va cupnepANdBoUV LELWUEVEC ATIALTOELG YVWOTONMOLNOoNG yla VEA f
tpornonotnpéva AMXA mou ekdoBnkav petafl OePBpouapiov 2021 kat Maiou 2024. To AMXA 19 Ba
ouveyiosL va evnuepwvetal Ue tnv €kdoon VEwV ) Tpomonotnpévwy AMXA. . O H Etatpeia Ba e€etdosl
NV enimtwon 6Awv Twv mapanavw ot OKoVoukéG tTNG Kataotdosls. Ta avwtépw 6ev €xouv
uLoBetnBeil amd tnv Eupwrnaikr Evwon.

Tpomnonowjoel oto AAM 21 «OL eMSPACEL TWV HETABOAWY OTLG GUVAAAQYHOTIKEG LOOTLUIEGH:
Metatponi o€ VOULopa tapousiaong UNEPMANOwWPLOTIKAG owKovouiag (epappoletal yla eTROLEG
nePLOS0UC IOV EEKLVOUV TRV | HeTA TV 01.01.2027)

To Noé€pBptlo Tou 2025, o ZupBoUAlo AleBvwv Aoylotikwy Mpotunwy (IASB) e€€6woe TpomMoOnMoLoeLg
010 IAS 21 «OL eMISPACELG TWV UETABOAWYV OTLG CUVAANQYLATIKEG LOOTLULESY, |UE OKOTIO VA SLEUKPLVIOEL
TOV TPOTIO LIE TOV OTIOL0 OL OVTOTNTEC Ot TIPETIEL VOL LETATPEMOUV TLG OLKOVOULKEG KOTAOTAOELG aTtd éval
AELTOUPYIKO VOULOHA TToU Sev gival UTEPTTANBWPLOTIKG 0 VOULOMA TTAPOUCLACN G UTEPTIANBWPLOTLKAG
olkovopiag. ZUpdpwva LE T TPOTOMOLNCEL;, OAA TA TIOOQ TWV OLKOVOMLIKWY KATOOTACEWV
(meplouotlakd otolyeia, uTOXPEWOELS, BLa kedahata, €é0oda kot £€060, cupmepAAUBAVOUEVWY TWV
OUYKPLTLKWYV OTOLXELWV) Bal TTPETEL VAL LETATPETIOVTAL LLE TNV LOOTLUIO KAELOIHATOC KATA TNV NUEPOUNVia
NG MO MPOOHATNG KATACTACNG XPNLATOOLKOVOLLKN G B€0NG. MPOoNyoUUEVWE, TO TIEPLOUGLAKA OTOLXELD
KOl Ol UTIOXPEWOELG UETATPEMOVTIAV UE TNV LOOTWiO KAEwolpoTog, evw ta €00ba Kol ta £€oda
LETATPEMOVTIAV HE TIG LOOTIMIEG TWV NUEPOUNVIWY ouvaAlaync. EmutAéov, Otav pla ovtotnta
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edapudlel o 1AS 29 «Xpnuatoolkovoutkn TTAnpodopnon o€ UTEPTIANOWPLOTIKEG OLKOVORLLEGY YLaL [LLaL
oAloSamrn 6paoTnNELOTNTA TNG OTMOLOC TO AELTOUPYLKO VOULopO 6ev €ival umepmAnbwpLoTIKO, T
OUYKPLTLKA TTOoA yLa TNV €V Adyw aAAodarr Spaoctnpldtnta avamposapuolovTal Le T Xpron YEVIKOU
SelkTn TLHWV avTi TG LooTiog KAELG{aTog. OLTPOTIOTIOLOELG ELOAYOUV ETLONG TPOCOETEG AMALTOELG
YVWOTOTOLNOEWY, TIOU TEPLAAUPBAVOUV YVWOTOTOLNOEL, OXETIKA HE TNV €dopUoy TWV VEWV
QTTALTACEWV HETATPOTNG, TG TIEPUTTWOELG KATA TIC OMOLEC TO VOULOUA Ttapouciaong aleL va elval
UTEPMANBWPLOTIKO, KABWG KoL TNV TAPOX] CUVOTITIKWY XPNHOATOOLKOVOULKWY TANPOdOPLWY yLoL TLG
ennpealopeveg alodamég Spaoctnpiotnteg. H Etolpeia Ba e€etdosl tnv smimtwon OAwv Twv
Tapanavw ot OKOVOULKEG TNG Kataotdoels. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwrnaikn
‘Evwon.

3 OYZIQAEIZ AOFIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owovoplkwy Kataotdoswv cludwva pe ta Alebvh Mpotuma XpnUoTOOLKOVOULKAG
Avadopdg (AMXA) amattel amod thn Aloiknon Tov oXNUATIONO KPloEWVY, EKTIUNCEWY Kal UTIOBE0EWV oL
omoleg emnpedlouv TO OTOLXELD TOU EVEPYNTIKOU KOL TIC UTIOXPEWOELG, T YVWOTOTIOLNOELS TWV
EVOEXOUEVWV OTALTHOEWVY KOL UTIOXPEWOEWVY KABWCE Kol Ta £0060 Kal £€0860 KATA TLG TAPOUCLA{OUEVEC
neplodouc.

JUYKEKPLUEVQ, TTOOA TIOU TepAOUBAvovTaL i} EMNPEAIOUV TLG OLKOVOULKEC KOTAOTAOELG, KABWE KAl TG
OXETIKEC YVWOTOTIOLOELG EKTLUWVTOL, ATIOLTWVYTAG TOV OXNUATIOUO UTIOBECEWY OXETIKA Ue afleg N
ouvOnKeg, oL omoleg Sev elvat Suvatov va elval yWwoTég pe BeBatdtnta Katd TV nepiodo ocuvtaéng
TwV OLKOVOULIKWY KATooTACEWV KAl WG K TOUTOU TA MPAYLOTIKA aroteAéopata pnopei va Stadépouy
arnd outd ta omoila €xouv ekTunBel. Mio AoyloTiky ektipnon Bswpeital onuavtiky otav sivot
ONUOVTLKA VLA TNV XPNULOTOOLKOVOULKN KOTAOTAOoN KoL Ta anoteAéopata tne Etatpeiag kot amaltel tig
Tlo SUOKOAEG, UTIOKELUEVIKEG N TiepUMAOKEG Kploelg tng Aloiknong. OL eKTIMACELG KAl oL KPLOELS TNG
Awoiknong PBaoilovtar otnv  eumelpia Tou TOPeABOVTOC KAl O GAAOUG  TIOPAYOVTEG,
OUMTEPAAUBOVOUEVWY KOL TWV TIPOCSOKLWY Yyl LEANOVTIKA yeyovoTa Ta omoia Bewpouvtal Aoyikd
OTIC OUYKEKPLUEVEG OUVONKEG, evw emavaflohoyolvtal cuvexwg PBaocel OAwv Twv Slabéouwv
mAnpodopLwv.

Ol BaOLKEG EKTIUAOELG KOl afLOAOYIKEG KPLOELG oL omoieg avadEpovtal oe dedopéva, n eEEALEN TwV
omoiwv Ba pnmopoloe va ennPeAceL Ta KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUC 12
MNVEG €XOUV WG KATWOL:

31 Ouowwéelg kpioelg tng Atoiknong

Ol ONUOVTLKEG AOYLOTLKEG EKTLUNOELG Kol TtapadoxEg mou adopolv og LEANOVTIKEG Kol GAAEC KUPLEC
iNYEG afefaldtntag KATA TNV NUEPOUNVIO oUVTAENG TWV XPNHUATOOLKOVOULKWY KOTOOTACEWV Kal
EVEXOUV ONUAVTIKO Kivduvo va TIPOKOAECOUV OUGCLWOELG TIPOCAPHOYEG OTLG AOYLOTIKEG afieg Twv
TLEPLOUCLAKWV OTOLXELWV KoL TWV UTIOXPEWCEWY HEGA OTNV EMOUEVN XPNON.
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3.2 ABeBodTNTA EKTIUNCEWV KOL TIAPASOXEG

JUYKEKPLEVA TTOOA Tou epAapBdvovtal f emnpedlouv Tig OlkoVoUIKEG KaTaoTAoELg KaBWG Kal TLG
OXETIKEG YVWOTOTOLOELG EKTLLWVTOL, ATIOLTWVYTAG TOV OXNUATIONO UTIOBECEWY OXETIKA Ue afleg N
ouvOnKeg oL omoieg dev eival Suvatov va elvat yvwotég pe BeBatdtnta katd tnv nepiodo ocuvtagng
Twv Owovoulkwy Kataotdoswy. Mia AoyloTikr ektinon Bewpeital onUavilky 0Tav ival onUAVTLIKA
ylot TNV XPNHOTOOLKOVOULKI KOTAOTAON Kol Ta anoteAéopata tng Etalpelag kal amottel Tig mo
SUOKOAEG, UTIOKELEVIKEG ) TIEPLTTAOKEG Kploelg TnG Aloiknong. H Etatpeio aloAoyel TETOLEG EKTLUNOELG
oe ouveyn Baon, Baol{OpevoC oTa OMOTEAECLATO TOU TTAPEABOVTOC KAl OTNV EUTELPLO, O CUOKEELC
pe eldlkolG, og TAOELG KOl o AAAeC peBOSoUC oL omoieg Bewpouvtal AOYLKEG OTLG CUYKEKPLUEVES
OUVONKEC, OTWC EMLONG KL TLG TIPOPAEY ELG OXETLKA LLE TO TIWE QLUTA eVOEXETAL VA AAAAEOUV OTO PEANOV.

i) Avayvwpion avapaAAopevwv ¢opoAoyLKwV amalTHOEWV

H éktoon kotd tnv omoia avayvwpilovtal avaBoAAOpevec POPOAOYIKEG OTALTAOELS YLO TIG
axpnotuornointec dpoporoyikeg Inuieg Baoiletal otnv kpion avadoplkd pe tov Babud mou eivat
TuBavo otL Ba untdpEouv emapkn popoloyntéa kEpSN o Ba cupPnPLOTOUV e AUTEC TIC POPOAOYIKEG
{nuiec.

Ma tov kaboplopd tou UPoug tng avaBariopevng dopoloyikng amaitnong mou umopel va
QVOYVWPLOTEL QmattolVTaL GNUAVTIKEG KPLoelg Tng Aloiknong tng Etatpeiac, ot onolec Bacilovral ota
peAovtika popoloyntéa KEpSN oe CUVSUOOUO UE TIG LEANOVTLIKEG POPOAOYIKEG OTPATNYIKEG TToU Ba
okoAouBnboulv, aAAG kal TG aBefalotnteg mou SLEmouv ta dladopeTikd PpopoAoylkd mAaiola mou
Spaoctnplomnoleital n Etatpeia (mepattépw mAnpodopieg otn Inueiwon 16).

ii) MpoPAsYn yia ¢popo eLcoSANATOG

H nipoBAedn yia popo elcodnpatog pe Baon to AAMN 12 unoAoyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolv otig dopoloyikég apxEC Kal mephapBavel tov Tpéxovta ¢opo eloodApaToc yo kabe
xpnon kot mpoPAedn yia toug nmpdaobetoug pdpouc mou mibavov va mpokUPouv e GopoAoyLkolg
eAéyyouc.

Mo CUYKEKPLUEVEG GUVAANOYEG Kal UTIOAOYLOUOUG, 0 TPOoodLoplopdc TNG TeAKNG dopoloyiag ivol
apéPatog. H Etatpeia avayvwpilel umoxpewosl yia ipoBAenopeva popoloyikd Intriuota pe Baon
UTTOAOYLOOUG YLaL TO KATA Tooov Ba mpokU el emunpdobetn dpoporoyia. Omou to teAkd dopoAoyLko
QITOTEAEOUA QUTWV TWV INTNUATWY SLadEPEL ammod To OGO TTOU EXEL APXLKA avayvwPLoTEL oL StadopEg
ennpealouv tnv MPoPAedn yla ¢opo ewoodruarog kat yla avaBariopevn popoloyia otnv neplodo
ToU £YLve 0 TPooSLopLoPOG (Mepattépw MAnpodopieg otn Inueiwon 16).

iii) Amotipnon cupuBACEWV OVTLOTABULONG TOUELOKWY POWV

H Etalpeio KAveL Xprion MOpAywywv XPNHOTOOLKOVOULKWY TIPOIOVTIWY Kol ELOLKOTEPO CUVATTTEL
ouUpBAoel avtaAlayng emtokiwv yla TNV ovTtlotaduion KwSUVwV Tou OCuvSEovTal HE TIG
SLOKUMAVOELG TWV EMLTOKIWY. A TNV ATOTIUNGCN AUTWV TWV CUUBACEWV YivETOL XpoN EKTIUNCEWVY
NG AyopPAC OXETLKA LE TNV TOPELX TWV OXETIKWV ETUTOKIWV yLa TtepLOS0oUC €W Kal TpLavTa eTwv. Me
BAon auTA TA EKTLUWIEVA ETILTOKLA TTPOEEOPAOUVTAL OL TAULOKEG POEC TIPOKELUEVOU VO TIPOOSLOPLOTEL
N UTIOXPEWGOHN KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATOOTACEWV (mepaltépw mAnpodopieg otn
Inueiwon 13).
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iv) EVOEXOMEVEG UTIOXPEWOELG KOL OLTTOLLTIOELG

H Omapén evOexOUeEVWVY UTIOXPEWOEWVY KOL QMOLTACEWY, Amaltel and tnv Aloiknon tnv ouvexn
Slevépyela mapadoxwv Kal afloAoyIKwV Kploswv avadopkad pe TNV mbavotnta HeAAOVTIKA yeyovoTa
va cupBoulv i va unv cupBoulv KaBwe Kal Twv TIBAVWY CUVETELWY TIOU TO YEYOVOTA AUTA UIopEel va
€xouv otnv Spaotnplotnta tng Etalpeiag. O koBoplopog Twv evOEXOUEVWV UTIOXPEWOEWY KOl
amaltioswy elval plo moAUTAoKn Sladikaoia mou mepA\apBavel KPIOELG OXETIKA UE UEAAOVTIKA
yeyovoTa, VOUOUG, KOVOVIOROUG KTA. MetaBoAég otig Kploelg i otig dleppnveieg sival mbavéd va
odnynoouv os pla avénon N pa Pelwon Twv evoeXOUeVWY UTIOXPEWOEWV TNC ETalpeioag oto péAov.
Otav npoobeteg mAnpodopieg kabiotavral dtabéolueg, n Aoiknon tng Etalpeiag emaveletalel ta
yeyovota Baoel twv omolwv pmopel va odnynBel kal oe avabBewpnon tTwv ekTLURoEWV TNG (BA.
Inueiwon 24).

4 NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN APXQN

A. Ouocwwbeic Noylotikec ApXEC

OL KUPLEG AOYLOTLKEC OPXEC TIOU ULOBETHBNKAV KATA TN TPOETOLUAGCIO TWV CUVNUUEVWY OLKOVOULKWVY
KOTAOTACEWVY €lval oL akOAouBOec:

4.1 IUMMETOXEG O OUVEESEREVA HEPN

JUMUETOXEC OE Koworpagieg

Q¢ Kowormpaéieg Bewpouvtal eKelva Ta XN UATA ATTO KOWVOU EAEYXOU OTIOU Ta LEAN £XOUV SIKALW AT
MAvw oTa KaBopd TEPLOUCLAKA OTOLXELD TNG CUMUETOXAC Kal guBUvovtal PEXPL TOU TTOCOGCTOU
g10dopdc Toug oto kKeddAalo TG eTalpeiog.

Ol ouppeToxEG TnG Etailpeiag otig kowvompagieg TnNG AmoTILWVTAL 0TO KOOTOG KTRONG Helov Tuxov
owpeUpEveg {nuieg amopeiwong, epdoov umtdpyouv. O €leyxog anopeiwong Slevepyeital pe Baon TLg
amaltioelg tou AAM 36.

Anopeiwon agiag un KUKAopopoUVTWV CTOLXELWV TOU EVEPYNTLKOU

Ol ouppetoxég tng Etatpeiag oe Kowvompaéieg untokevtal og €Aeyxo amopeiwaong, epoocov udiotavral
OXETIKEC evdeifelc.

Mo TouG OKOTOUG TOU €AEyXOU OTMOMELWONG, TA TIEPLOUCLAKA OTolXelo opadomolouvial oTo
XOUNAOTEPO E£MIMESO yla TO OMOLO OL TAHELOKEG poéC Suvatal va mpoodloplotolv fexwplotd. H
QvaKTAoLUn agla evog meploucLakoU otolxeiou eival n peyaAutepn agia petaty tng evAoyng alog Tou
TEPLOUCLAKOU OTOLXElOU Helov Twv €€66wV MwANONG Kal tng aflag xpriong. MNa tov UMoAOYLOUO TNG
aglag Aoyw xprong n Aoiknon eKTLUA TG LEAAOVTLKEC TOUELOKEG POEC ATIO TO TIEPLOUOLOKO OTOLXELO 1)
N povada Snuloupylag TapELOKWY powV Kal ETUAEYEL TOV KATAAANAO ouvteheotr) mpoeddAnong yLa
va UTtoAoyloel TV mapoloa agia Twv LEAAOVTLKWVY TOUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylo To T0oO KOTA TOo omoio n Aoylotikn afio evog otolyeiov tou
EVEPYNTIKOU N pLag Movadag Anpoupylag Tapelakwy Powv umepBaivel To avaKTroLLo OO TOUG.
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MNpostodpAntikol mapdayovieg mpoodlopilovrol pepovwUéva yio KaBe Movada Anuoupylag
Tapelakwy Powv Kal aVTKATOTTPL{OUV TOL AVTLOTOLY O OTOLXELA KIVEUVWV TIOU £XOUV TPOCSLOPLOTEL aTtd
T Awoiknon yla kaBe éva amo autd.

MNepaltépw xpnolomolouvtal mopadoxEG Ol OMOoieg emikpatoUv otnv ayopd. H mepiodog mou
e€etaletal ano tn dloiknaon, unepPaivel Ta mévte €tn, SlAoTNUO TO omoio evBappuvetal and to AAM
36, kKaBw¢ WoLaitepa yla TIG eTalpeleg mapaywpnong, 0KOUA Kal pia LeyaAutepn nepiodog Ba kpivetal
OPKETA LKAVOTIOLNTLKH).

Mia {nuia anopeiwong avaotpédetal dv n avaktiowdn afia piag Movadag Anuoupyiog Tapelakwy
Powv umepPaivel Tnv Aoylotikn Tng aia.

Y€ pla tétola mepinmtwaon, N avénuévn Aoylotikn afio Tou eploucLlakoU otolxeiou, Sev Ba unepBaivel
™ Aoylotikn aia, mou Ba eixe mpoodloplotel (kabBapr¢ anooBeong), av dev eixe avayvwplotel kKauia
{nuia anopeiwong, oto MepLoUcLOKO oTolyelo, o€ TiponyoL Ueva £Th.

4.2  XpPNUOTOOLKOVOULKA HECT

4.2.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVOULIKA OTOLKE(Dl TOU €evepynTikol Kal OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtat otnv Katdotaon Olkovoulkng O£ang otav, Kol povov otay, n Etalpeia kabiotatal
OUPBOAAOUEVOC TOU XPNUOTOOLKOVOULKOU HECOU.

H Etalpeia mavel va avayvwpilel €va XpnUOTOOLKOVOULKO OTOLXE(O TOU €VEPYNTLIKOU OTAV KAl HUOVO
OTaV €KTIVEUOOUV T CUUPATIKA SIKOLWHUOTO ETL TWV TOUELAKWY POWV TOU XPNHOTOOLKOVOLLKOU
otolxelou Tou evepynTIkoU N Otav HETOPLBACEL TO XPNLOTOOLKOVOLKO OTOLXELO TOU EVEPYNTLKOU Kol
eni tng ouoiog petafiBalovral ouclwdwg OAotL ot kivduvol kal ta odpéAn mou oxetilovral pe to
OUYKEKPLUEVO XPNILOTOOLKOVOULKO oTolxelo Tou evepyntikol. Mia XpNUOTOOLKOVOWLKE UTIOXPEWON
amoavayvwpiletat and tnv Kataotaon Olkovoulkng O€ong otav, Kol povo otav, s€odAeital — SnAadn
otav n déopevon nou kabopiletal otn cUPBOON EKTANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.2.2 Tafwvounon Kat apxLkn avoyvwpLon XpNHOTOOLKOVOULKWY CTOLYELWVY TOU EVEPYNTLKOU

Me efaipeon TIC EUMOPLKEG OmalTRosl mou Oev mepllapPdvouv €va ONUAVIIKO OTOLXELOD
XPNUOTOSOTNONG KAl ETILUETPWVTOL OTNV TLUN TNS cUVOAAAYNC oUWV HUE TIC AmOLTOELS Tou AMNMXA
15, ta Aoutd XPNnUOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU EMLUETPWVTAL APXIKA oTNV €VAoyn afia
TIPOCOETOVTAC TO OXETLKO KOOTOG TNG CUVOAAAYNG EKTOG ATIO TNV TEPIMTWON TWV XPNUATOOLKOVO LKWV
oTolXelwV TOU evePYNTLKOU TIOU EMUETPWVTAL OTNV EVAOYN Ofla LECW TWV OTTOTEAECUATWV.

Ta XPNLATOOLKOVOULKA OTOLYXELO TOU EVEPYNTLKOU, EKTOC OO EKELVA TTOU AOTEAOUV KaBopLopEVA Kall
QTOTEAEOUATIKA HECA AVTLOTABULONG KIVEOUVWY, TOELVOUOUVTOL OTIC AKOAOUBEC KATnYOopLEG:

®  XPNMOTOOLKOVOLKA OTOLXELDt TOU EVEPYNTIKOU OTO 0mooPBeCéVo KOOTOG,
H tagwvopnon kKOs xpnUATOOLKOVOULKOU OTOLXEIOU TOU evepynTIKOU, mpoadlopiletal BaoeL:

®  TOU EMLXEPNUATIKOU poVTEAOU NG ETolpeiag oXETIKA e TN SLAXELPLON TWV XPNHLOTOOLKOVOULKWV
otolxeiwv Tou evepyntikoU, Kot

e TWV XOPOKTNPLOTIKWVY TWV CUUPBATIKWY TUUELOKWY POWV TOUC.
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OMAa ta €coda kal ta £€oda ou oxetilovtal e TA XPNUATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU Kal
Ta omola avayvwpilovtal otnv Katdaotaon ZuvoAikol Elcodnuatog meptlapfdavovral ota kovouAla
«N\OUTA XPNUOTOOLKOVOULKA OTOTEAECHATOY, «XPNOTOOLKOVOULKA £€08a» Kol «XPrOTOOLKOVOULKA
€006a», €KTOGC ATO TNV AMOUEIWON TWV EUMOPIKWY OTTOLTAOEWY TIOU TEPIAAUPBAVETAL EVTOC TWV
AELTOUPYLKWV ONMOTEAECUATWV.

4.2.3 MetayevEoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU
XpnUaTOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO A00BECUEVO KOOTOG

‘Eva XpNHOTOOLKOVOULKO OTOLYE(0 TOU €evePyNTIKOU ETLUETPATAL OTO AMOCPECUEVO KOOTOG OTAV
TIANPOUVTOL OL KATWTEPW CUVONKEG:

I TO ETUXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNHOTOOLKOVOULKOU OTOLYEIOU TOU EVEPYNTLKOU
glval n dlakpatnon pe okomo tnv eloTpaén CUUPBATIKWY TOUELAKWY POWVY,

Il. Ol OUMPOTIKEG TOUELOKEC POEC TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOU EeVeEPYNTIKOU
ouviotavtal QIMOKAELOTIKA O amomMAnpwun Kedalaiou Kol TOKwV €ni tou avefddpAntou
umoloimou (“SPPI” kpttrplo).

META TNV apXLKH avVOyVWwpeLon, Ta eV AOYW XPNLATOOLKOVOULKA OTOLYELO TOU EVEPYNTLKOU EMLUETPWVTOAL
OTO amooPBeoUEVO KOOTOG BAoEL TNG LEBOSOU TOU TIPAYUATIKOU ETITOKIOU. ITIC MEPUTTWOELG KATA TLG
omolieg n enibpaon and tnv npoefddAnon Sev eival onuavtikn, n mtpoefddAnon napalsinetal.

H katnyopla emp£Tpnong oto anooBecpuévo KOOTOG MEPNAUBAVEL LN TTAPAYWYA XPNLATOOLKOVOULKA
OTOLXELOL TOU evepPYNTIKOU OTIWC SAVELA KoL ATIOLTACELS UE OTOOEPEC ) TTPOKAOOPLOUEVEC TIANPWHEG
mou Sev SlampayuatelovTal O KATIOLO EVEPYO ayopd, KaBwg emiong ta tapelokda Stabéopa Kot
TOUELAKA LoOSUVOUA, KABWC EMIONG KOL TLG EUTIOPLKEC KOl AOUTEG OUTALTAOELG.

4.2.4 Anopeiwon XpNHATOOLKOVOHLKWY GTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 0brynoe e al\ayr] TNG AOYLOTLKNAC QVTIUETWIILONG TWV {NULWV ATOMELWONG
yLaL TOL XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOoLXEl, KABWG OVTLKOTECSTNOE TOV XELPLOUO Tou AAM 39 yia
QVayvwpLon TPAYUATOTONBEVIWY {NULWV HE TNV QVOYVWPELON TWV AVOUEVOUEVWY TUOTWTLKWV

INULwv.

H amopeiwon opiletat oto ANXA 9 wg avapevopevn motwtiki {npia (ECL), n omola eival n diodopd
METAED TwV OUMPATIKWY TOMUELAKWYV POWV TIOU odelhovtal OTov KATOXO OUYKEKPLUEVOU
XPNLOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXElOU Kol TwV TAUELNKWY POWV TIOU OVOUEVETOL VO
elonpoyBbouv, 6nAadn Ta €eAAE(ppATO HETPNTWV TIOU TPOKUTTOUV Omd yeyovota abgtnong,
POoeCOPANUEVO KOATA TIPOCEYYLON OTO OPXLKO TIPAYMOTIKO ETLTOKLO TOU TEPLOUCLAKOU OTOLXE(OU.

H Etalpeia avayvwpilel mpoPAEPelg amoueiwong ylo aVOUEVOUEVESG TILOTWTIKEG {NULEG ya OAa Ta
XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD, EKTOG EKEIVWV TIOU EMUPETPWVTAL OTNV €VAoOYN aia péow
TwV anoteAeopdtwy. O OTOXOG TWV AMALTACEWV amnopeiwong tou AMXA 9 eival va avayvwploel TG
OVOLEVOLEVEC TILOTWTLKEG {NULEC YLt TOo oUVOAO NG SLapkeLag {wnG EVOS XPNUATOOLKOVOULKOU LETOU,
TOU OToloU O TILOTWTLKOG Kivouvog €xel auEnBel HETA TNV apXLKA avayvwpLon, avelaptnTwe amod 1o
€av n aflohdynon yivetal oe oUAAOYLKO 1 €EATOUIKEUUEVO €eMimMedo, XPNOLUOTOLWVTOC OAEG TIC
miAnpodopieg mou pnopouv va cuAAexBolv, BACEL TOCO LOTOPLKWY OGO KAl TTAPOVIWY OTOLXEIWY, AANG
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Kol otolxelwv mou adopoUv o AOYLKEC HMEAAOVTIKEG EKTLUNOELS TNG OLKOVOULKNG KATAOTAONG TWV
TLEAOTWY KOLL TOU OLKOVOLKOU TIEPLBAAAOVTOG.

Ma TV epapuoyr TNG OVWIEPW MIPOCEYYLONG TIPAYLATOTOLE(TAL SLAKPLON HETOEL:

e TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTIOlWV O TIOTWTLKOG Kivouvog Sev €xel emibelvwBel
ONUOVTLKA LETA TNV apXLlKi ovayvwplon 1 to omola £(ouV XapNnAO MLOTWTIKO Kivbuvo Katd tnv
nuepopnvia avadopdg (Ztadlo 1) kal yLo ta omoio avayvwpilleTal n avopEVOEVN TILOTWTLKA INULd
yla TOUG eMOpevouc 12 punveg,

e TWV XPNHUOTOOLKOVOULKWY OTOLXElwV TWV OMOlwV O TUOTWTIKOG Kivouvog éxel emibelvwBel
ONUOVTLKA ETA TNV APXLKH AVOyVWPLoT KoL To oTtola §gv £XouV XaNAOG TILOTWTLKO Kivduvo (XTtddlo
2). Tlo auTA Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTolXeia avayvwplletal n avopEVOUEVN
TUOTWTLKA {NUL& €wg TN AREN Toug.

e TWV XPNUATOOLKOVOUIKWY OTOLXELWV Yylo TO ONMOlO UTIAPXOUV QVTIKELUEVIKEG armodeielg
QIOMELWONG KATA TNV nuepounvia avadopdg (2tadlo 3) kol ylo to omoia oavayvwpiletol n
OVOEVOEVN TILOTWTLKN (LA £wG TN ANEN TOUG.

ELITOPIKEG amAlTHOELS, AOUTEC QTTAUTHOELG KOl OTTOUTHOELG OTTO CUUBAOELG MEAXTEG

H Etalpelo epapuolel tnv amlomolnuévn mpooéyylon tou AMNXA 9 yla TIG EUMOPLKEG KoL AOLTIEG
QITALTACELG, KABWE KAl yLa TG QMALTAOELG OO KATOOKEUAOTIKEG CUMBAOELG KOL TLC QTIOLTAOELG Ao
pLobwoelg, urmtoAoyilovtog TIC AVAPEVOUEVEC TILOTWTLKEG {NULEG yia OAN T Stdpkela WG TWV WE AVW
otolxelwv. TNV MepIMTWon auth, Ol AVAUEVOUEVEG TILOTWTLKEG {NULEC OUVIOTOUV TIC OVOEVOUEVEC
eMelPelg ot oUPPATIKEC TAMELAKEG poEG, Aappavovtog umodn to evdexdupevo abétnong oe
omolodnmoTe onuelo Kata T Stapkela {wrg Tou XPNUATOOLKOVOULKOU péoou. Katd Tov urtoAoyLlopd
TWV OVOPEVOUEVWVY TILOTWTLKWVY {nUlwy, n Etalpela xpnotlpormolel évav mivaka mpofAEPewv £xovtag
OoUOSOTIOINOEL T AVWTEPW XPNUATOOLKOVOULKA Héoa pe Bdon tn ¢dvon kol evhAkiwon twv
urmoloinwv kat AapBavovrag umoyn Stabéoiua LOTOPIKA oTolXela 0 Oxéon HME TOUC OGELAETEC,
TIPOCOPUOCHEVA Yla HEANOVTIKOUG TIOPAYOVTEC O OXECN HE TOUC OGDENETEC KOL TO OLKOVOLKO
nieplBaAlov.

4.2.5 Tafvopnon Kot EMUETPNON XPNLOTOOLKOVOLKWY UTIOXPEWCEWV

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiag mephapBavouv Kupiwg SOVELAKEG UTIOXPEWOELG,
TIPOUNOEUTES KaL AOLUTEC UTIOXPEWOELG. OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG aPXLIKA ovayvwpilovTal
0TO KOOTOG, oV €ival n eVAoyn atla Tou avtaAldypatog mou AapBAVETAL EKTOG TOU KOOTOUC €KSooNg
OXETIKA MPe TOV SaAVELOMO. META TNV QPXLK QAVOYVWPELON, OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG
ETUETPWVTOL OTO ATOCPRECUEVO KOOTOC e BAon TN LEBOSO TOU TPAYHATIKOU ETMLTOK(OU.

OL XpNHOTOOLKOVOKEG UTIOXPEWOELG TAELVOUOUVTAL OTLG BPAXUTIPODECIEG UTIOXPEWOELG, EKTOG EAV N
Etalpeio  Swatnpel  avempUAakta TO SKalwpa va  PETAdEPEL TNV TOKTOMOINoNn NG
XPNLOTOOLKOVOULKNG UTIOXPEWONG TOUAGXLOTOV 12 HMAVEG HETA TNV nuepopnvia avadopdg Twv
OlKOVOULIKWY KOTaoTACEWV.
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Mo ouyKekpLUEvVa:

(i) AOVELAKEG UTIOXPEWOCELSG

Ol davelakég UTTOXPEWOELS TNG ETalpeiag avayvwpilovrol apyLkd 0To KOOTOC, TO OTOL0 AVTAVAKAQ TV
gUAoyn a&la Twv MANPWTEWV TOCWV HELWHEVN LE TA OXETIKA Apeoa £€0da cuvang, OTIOU AUTA Eival
ONUAVTIKA.

Meta TNV apxXlKR avoyvwplon, Ta €vioka OAvela EMUETPWVIAL OTO ONOCPECHUEVO KOOTOG
XPNOLUOTOLWVTOG TN LEBO0SO TOU TIpayUaTIKOU TITOKiOU. To amooBeopévo kOOToG uTtoAoyiletal ool
AndBoLV unodn damaveg ékdoong Kat n Stadopd HeTaf Tou apxLlkou TocoU Kal Tou mocol ANgswc.
Képdn kot {nuieg avayvwpilovrol ota omoteAéopaTo OTAV Ol UTIOXPEWOELG amoavayvwpilovtal n
QITOMLELWVOVTOL KOl LECW TNG Stadlkaciog anocoBeong.

(ii) EUTOPLKEG KOl AOUTEG UTIOXPEWOELS

Ta uTtoAouna MPOoUNBeUTWY Kal AOLTIWV UTIOXPEWOCEWV avayvwpillovtal apxLlkd otnv eUAoyn afia toug
KOL ETUETPWVTIOAL HETOYEVECTEPO OTO ONMOCPECHEVO KOOTOG Xpnoluomolwvtag tn HEBodo Ttou
TPAYUOTIKOU EMLTOKIOU.

OL eumopLKEG Kal AOLTEC BpaxumpoBeopeg UTOXPEWOELS Oev elval Tokodopol Aoyaploopol Kal
ouvnBOwg Stakavovilovral pe Baon TG cUPPWVNOEIOEG TTIOTWOELG.

4.2.6 Mapaywya XpNLOTOOLKOVOUIKA HECA KOl AOYLOTLKN QVTLOTAOIoNG

OL moALTIkEG TG ETapeiag yio tn Stoxeiplon Tou KvEUVoU €ival EVOPUOVIOUEVEC LIE TLG ATOLTHOELG TOU
VEOU TPOTUTIOU Kol EPapUOTETAL N AOYLOTIKH AVTLOTABULONG KLVSUVWV.

Yta mAaiola Slaxeiplong kwdlvou, n Etalpeia xpnolUomnoLet:

- TOPAYWYA XPNUOTOOLKOVOULKA HEGO OVTAANAYNG ETILTOKIWY YLat VOL OVTLOTOOUIOEL TOUG KLVOUVOUG
mou cuvdéovtal Pe TN HEANOVTIKN SlakUpavon Twv PETAaBANTWY emitokiwy davelwv mou €xel
ouvayel,

AUTA Ta TOPAYWYA XPNUATOOLKOVOULKA EpyOAEla avayvwpilovtol apyka otnv ebAoyn afia Toug Katd
NV NUepounvia tTng oUUPAONG KoL LETAYEVECTEPA EMLUETPWVTAL TNV €VAOYN aia TOUG. O LeTABOAEG
otnv eUAoyn afia Twv MOPAYWYWV XPNHOTOOLKOVOULKWY gpyalsiwv avayvwpilovtol oe Kabe
nuepopnvio avagopdg site ota amoteAéopata eite ota Aoutd cuvoAko £coda tng Katdotaong
JuvoAwkoU Eloodnpartoc, avaAoya pe To KOTA TG00 TO apAywyo XPNHATOOIKOVOULKO LEGO TANPOL TLG
TpoUT0B£0ELg TNG AOYLOTIKAG avTLOTABULONG KWWSUVWV Kat, epdoov auto LoxVEel, avaioya e Tn duon
TOU QVTLKELLEVOU TNG avTLoTABULoNG.

Katd tnv nuepounvia tng cuvaliayng, n Etaipeia kataypddel tn oxéon LeTafU TOU AVILOTAOULOTIKOU
£PYAAEIOU KOL TOU QVTLIKELHEVOU OVTLOTAOULONG, KABWG Kal Tov oKoTto Slaxelplong KvdUvou Kat TNG
OTPATNYLKNG UAOTIOINONG cuvaAAaywv avtiotaduiong kivduvou. H Etalpeia kataypadel emiong, t6co
Katd tn dnuoupyia tng cuVaAAAYNC AvTLoTABULONG O0O0 KOl 0T CUVEXELD, TO KOTA OO0 Ta epyaAsia
TIOU XPNOLUOTOLoUVTAL O OUTEG TIG OAAAYEC €ilval amoTeAeopOTIKA oTto va avtiotaduilouv
SLOKUUAVOELG OTLG TAUELOKEG POEC TWV QVTLKELUEVWY OVTLOTABLLONG.

Ta mapdywya XpNHATOOIKOVOLLKA TPOTOVTA AMOTLLWYTAL 0TNV eUA0YN afla TOUG KATA TNV NUEPOUNVia
avadopdc He TIG UeTaBoAég va avayvwpilovtol ota amoteAéopata. H gvAoyn afia twv ev Aoyw
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mapaywywv Tpoodlopiletal Kupiwg pe Paon tnv ayopaia afia kat smiPefalwvetal amo Ta
QVTLOUMBOAAGLEVA TILOTWTLKA WSpUpATAL.

E€ailpeon amotehoUv Ta TAPAYWYd TIOU A€lToupyoUv w¢ HECA QVTLOTABULONG Ot OYXEOELC
OVTLOTABOULONG TAUELOKWY POWV, YLl T OToia amalteital el61KOG AOyLOTIKOG XElpLOpOG. Mia oxéan
avTLotabuong eilval kat@dAAnAn yia AoyloTtikr) avtiotdduiong étav mAnpouvtal 6Aa ta akoAouba
KpLtrpLo:

e n oxéon avrtiotadbulong mepAapPAvel pOvVo eTUAEElUO Péoa avTloTABULoNG Kal emAEELUa
avTlotaBbuLopéva otolxeia.

®  KATA TNV €vapén TG OXECNC OVTLOTABULONG UTIAPXEL ETICNLOG TTPOGSLOPLOKOG KAL TEKUNPLWOoN TNG
OX€0NG QVTLOTABOULONG KAl TOU OTOXOU TNG SLaxelpLong KvSUVWYV TNG OLKOVOLLKNG OVTOTNTAG KO
NG OTPATNYLKAG TNG yla TN Slevépyela tng aviotabuong. H tekunpiwon meplhappavel tov
TPOooSLOPIOUO TOU HECOU aVTLOTABULONG, TOU aviloTaBulopévou otolxelou, tng ¢voNng tou
OVTLOTOOULOUEVOU KLVSUVOU KOl TOU TPOTIOU LE TOV OTIOL0 N OLKOVOLKI ovtotnta Ba afloAoyrnost
KOTQ TOOOV N OXEOn OvTIoTABUoONG KOAUTTEL TIGC QTOLTACEL OTTOTEAECUATIKOTNTOG
(oupmepapBavopévng avaluong yLa TLG TINYEG OVATIOTEAECHATIKOTNTAG TG AVILOTABULONG Kall
TOU TPOTOU TTPOCSLOPLOKOU TOU GUVTEAEOTH QVTLOTABOULONG).

e n oxéon avtlotddulong KaAUTTEL OAEG TIC AKOAOUBEC QMALTOEL AMOTEAEOUATIKOTNTAG: ()
UTTAPXEL OLKOVOULKI) OXEON QVAECO OTO QVILOTABOULOUEVO OTOLXELO KAl TO PEGO OVTLOTABULONG,
(B) n emibpaon tou TOTWTLKOU KwdUVoUu 8ev uTeployVel Twv UeTaBoAwv otnv afia mou
T(POKUTITOUV QO OUTH TNV OLKOVOWLKI OX€on, Kol (Y) 0 GUVIEAEOTAC aVTLOTABULONG TG OXEONG
ovTLoTabuong gival o (6510¢ TToU TPOKUTTEL QIO TNV TOCOTNTA TOU QVTLOTABOLOUEVOU OTOoLXEioU
TIOU QVTLOTOOUIlEL OTNV MPAYUOTIKOTNTA N OLKOVOLKH OVTOTNTA KAl TNV MOoOTNTA TOU HECOU
QVTLOTAOWUIONG TIOU XPNOLMOTOLEL OTNV TPOYUOTIKOTNTA N OLKOVOWIKH ovTtoTtnta yla va
QVTLOTOOULoEL TNV €V AOYW TOoOTNTA TOU OToLKEloU avTloTtabuiong.

AvVTLOTAOMLON LEAAOVTLKWV TOUELOKWY POWV

To pépog twv petaforwy otnv evAoyn aio Mou avaAoyel oTtnV AMOTEAECUATLKI avTLOTAOULON Tou
KwvéUvou avayvwpiletal otnv kabapr B€on.

Omnowodnnote k€pdog 1N {nuio amoppéel amd petaforéc otnv evAoyn afia mou avohoyesl otn pn
QTTOTEAEOUATIKA  OVTLOTABOUION KWwdUvwy, avayvwpiletol aueca otnv Kataotaon XuvoAlkol
Elcodnpartog, oto kovSUAL «KaBapd xpnuatoowovoulkd Ecoda/(E€oda)». Ta cwpeupéva Mool ota
dla kedpalata avakukAwvovtal péow tng Katdotaong SuvoAikol ELooSAUATOC OTO amoteAéopaTa
armd Aoutd OUVOALKA €l00OSAMATO OTA QTOTEAECMOTA, OTL TEPLOSOUC OMOU TO QVTIKEIUEVO
QVTLOTABULIONG emnpedlel To amotéAeopa (otav SnAadn AapBdavel xwpa n TpoBAenmoOuevn TPOG
avTLOTABOuLIon cuvaAAayn).

H avtiotaBulotiky AoyloTikr] Slakomtetal Otav To avilotabuilov PECO ekmvéel 1 TMwAe(Tal,
Teppatiletal f e€aokeltal, N 6Tav n avtiotdduion dev MANPoL MAEOV TA KPLTPLA YLOL OVTLOTAOLLOTIKNA
AoyLotikr. To CUCCWPEUPEVO TTOCO TWV KEPSWV N INULWV TIoU £XEL avayvwploTel aneuBeiag ota idla
KedbaAala PEXPL TNV NUeEpOUNVia aUTr) MAPAUEVEL OTO AMOBEUATIKO WOOTOU TO QVILOTOOUL{OMEVO
otolxelo emnpealet tnv Kotdotaon 2uvoAwkol Eloodnuatog. Itnv Tmeplmtwon mou  pia
avTotaOuopevn cuvorlayn Sev avapévetal TALov vo tpaypotornolnBel, Ta kabapd cucowpeupéva
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KEPON N {nuieg mou eixav kataywpnBel ota amobepatika petadEpovial apéows otnv Katdaotaon
ZuvoAwkoU Etoodnparoc.

4.2.7 IupPndlopocg XpNUOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTLKOU KO XPNLOTOOLKOVO LKWV
UTIOXPEWOEWV

Ta XPNHOTOOLKOVOULIKA OTOlXeld TOU €vePynTIKOU KOL OL XPNILOTOOLKOVOULKEG UTIOXPEWOELG
oupPndilovral kal To kaBapod moco amelkoviletal otnv Katdotaon OWwovoukng @éong Hovo eav
UTTAPXEL TO TIOPOV VOULKO Sikailwpa va cupdndiosl Ta avayvwplopéva Tood Kal MPoTiBeTal va ta
ekkaBaploel oe kaBaprny PAcn N vo AMALTACEL TO MEPLOUCLOKO OTolXelo Kol va Slakavovioel tnv
UTIOXPEWGCN TAUTOXPOVAL.

4.3 ®06pog elcodpATOG

H emiBdpuvon tng xpnong Le popouc L00SUOTOG OmOTEAEITAL OO TOUG TPEXOVTIEG POPOUC, TOUG
avaBar\opevoug dopoug kal Tic Stadopég dopoloyLkol eAEYXOU TIPONYOUUEVWY XPHOEWV.

Tpéxovoa ®opoloyia Ercodripatog

O tpéxwv dopog umtoloyiletal Baoel Tng doporoyikng Kataotaong OKoVouLKNE OEong TNG ETalpeiag
mou nepAopPavetal otig Olkovoulkég Kataotdoelg, oUpdwva pe Toug popoAoykols VOUOUG TIoU
oxbouv otnv EAAada. H Samdavn ywa tpeéxovta ¢opo elcodnuarog meplhapPfdavel tov ¢$opo
£1008MNLATOG TTOU TIPOKUTITEL BAOEL TWV KEPSWV TNC ETALPELOC OTIWE OVAPOPPWVETAL OTLC GOPOAOYLKEC
¢ SnAwoelg kot TpoPALPELC yla TPOoBeToug dopoug, Kal umoloyiletal clUudwva HE TOUG
BeopoBeTnuévoug 1 ouolaoTika BecpoBeTtnuévouc GopoAoyLIKoUG GUVTEAEOTEG.

AvapaiAopevn Dopoloyia Elcodrpartog

AvaBoAAopevol dopol sivat oL dopoL ) oL dopoAoyLkEG eEAadPUVOELG TTOU OXETL{OVTOL [IE TOL OLKOVOLLKAL
Bapn n odp€An ou MPoKUTTOUV oTNV XpHon aAAd €xouv én KataAoylotel i Ba KATAAOYLOTOUV Ao TLG
dopoloyIKEG apxEG ot SLADOPETIKES XPHOELC.

O avaBoaAropevog dpopog eloodnpatog umoAoyiletal xpnolponotwvtag tn HEBodo NS umoxpPEWanC
(liability method) otic mpoowpveg Sladopég Katd TNV nUepOoUnVia Twv OLKOVOULKWY KOTAOTACEWV
petafld ™G ¢dopoloylkng PBAcng Kal TtNG AOYLOTIKNAG aflag TwvV TEPLOUCLOKWY OTOXElWV Kal
umoxpswoewv. OL avoPaAlopevec OPONOYLKEC UTIOXPEWOELG avayvwpilovtol yia OAEC TIG
dopoloyntéeg mpoowpveg SladopEg.

AvaBoAlopevog dpopog soodnipatog dev Aoyiletal €dv TPOKUTITEL ATIO TNV APXLKN QVOYVWPLON
otolxelou evepynTikoU 1} UTIOXPEWONG O CUVAAAQYT), EKTOC ETUXELPNUATIKAG CUVEVWONG, N omola otav

€ywe n ouvaAlayr 6ev emnpéace oUTE TO AOYLOTIKO 0UTE TO GopPOoAOYLKO KEPSOC i {nuia.

Ot avaBarAopeveg GopoNOYLKES ATIALTAOELG avayvwpil{ovtol Katd thv éKktacn otnv omnoia Oa unapéet
HEAAOVTIKO dopoAoyNnTED KEPSOG YL TNV XPNOLUOTOLNGN TNG poowpLVAG Stadopdg ou dnuoupyet
Vv avaBaAAropevn dopoloyikr amaitnon.

OL avaBaAropevec GHOpoAOYLKEC amaltroslc aflohoyolvtol o KABe nUeEpOUNVia OLKOVOULKWV
KOTAOTACEWVY Kal PeElwvovtal oto Pabuod mou &g Bewpeltal mBavov otL Ba umdpfouv apkeTd
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doporoyntéa kEPSN £vavil TWV OMOIWV PEPOC 1 TO GUVOAO TWV OMALTACEWV OO avaBoAAOUEVOUG
$opoug elcodnpatog punopei va xpnotponotnOet.

OL avoPaAlopevec GHOPOAOYLKEC OTALTAOEL KOL UTIOXPEWOELG UTtoAoyilovtal pe PBdon Toug
$dopoAoylKOUG CUVTEAEOTEC TIOU QVAUEVETAL va €lval o oYU Tn Xpnon mou n amaitnon Ba
npaypotononBel A n unoxpéwon Ba taktonownBetl, kat Bacifovtal otoug GopoAOYLKOUG CUVTEAEDTEG
(ko popoAoyikoUg VORoUG) TTou gival g LoXU 1) OUCLAOTIKA LoXUOUV KOTA TNV NUEPonvia avadopdg
TWV OLKOVOULKWY KOTOOTAOEWV. Xe Mepimtwon aduvapiog cadoug mpoodloplopol Tou XPOVou
avaotpodn¢ Twv pocwplvwy Sltadopwv edpapudletal o PopoAoylkOC CUVIEAECTAC TTOU LOXUEL KOTA
TNV €ENOWEVN TNG Nepopnviag tng Kataotaong Olkovouikng @€ong, xpnon.

O $0Opo¢ eLoodnpaToC ToU OXeTIleTaL Ye OoTOLKEla Ta omola £xouv avayvwploBel ota AoLtd CUVOALKA
gloodnuata avayvwplletal, emiong, ota Aoutd cUVOALKA L8 UOTA.

4.4 MeTo)XIKO KEPAAALO, AMOOEUATIKA KO SLOVOUT) LEPLOUATWV

OL KOLVEG OVOLLOIOTLKEG LETOXEC KATAXWPEOUVTAL WC oToLXEla TNG KaBaprc B€ong. Kdotog mou oxetiletal
dueca pe otolkeio tNG KabBapnc Bfong kabapd amd tnv emibpacn ¢opou, mapakoloubeital
adatpetika tou Yriohotmou Kepdwv g1 N€o tng kaBapng B£onc. e avtiBetn nepintwaon 1o ev Adyw
Tooo avayvwpiletal wg £€0do atnv nepiodo mou adopd.

Katd tnv 31.12.2025 n Etaipeia dev gixe otnv katoxn tng ibleg LETOXEC.
Ta anoBepatika tng Etatpeiag adopolv:
e AmoBepatiko avtlotadulong KvdUvou TAaPELNKWY POwWY

To amoBepaTikO avTLoTABULIoNG KWVOUVOU XPNOLUOTIOLELTAL yLa TN KaTtaxwpenon KepSwv f {NULWV amo
TOPAYWYO XPNHUATOOLKOVOULKA TIpolOVTa, Ta omoia UmopouvV va XaPOKTNPLOTOUV WG Tapaywyo
avTLOTAOuIoNG peAoviikwy tapelokwyv powv (cash flow hedges) kot avayvwpilovtal ota Aoutd
OUVOALKA eloodnuata.

Ta pepioparta mou dLavEpovTal TPog ToUG HETOXOUG TG Etatpeiag, avayvwpilovtal oTLG OLKOVOULKEG
KOTQOTAOELS WG UTIOXPEWON KATA TNV epiodo ekeivn otnv omola n mpotach Stavoung tng Alolknong
gykplveTal amo tnv etnota MNevikn Zuvéleuon twv Metdxwv.

Eniong, katd tnv (8l Xpovikr oTyun amewkoviletal ot OwovouLkég Kataotaoelg n enidpacn tng
eykplBeioag amod tn levikn TUVEAEUON TWV HETOXWV SLAOEONC TWV QMOTEAECUATWY KAl O TUXOV
OXNMOTLONOG OTOOEUATIKWV.

B. Noutéc Noyiotikéc ApXEC

OL AoUTéG AOYLOTIKEG OpXEC TTOU ULOBETHBNKAV KOTA TN TIPOETOLLACLA TWV CUVNUUEVWY ETalplkwV Kal
Evomolnpuévwy Otkovopukwv Kataotdoswv gival ot akOAoUBeG:

4.5 NpoPAéYPeLg, EVOEXOUEVEG UTIOXPEWGELG KOt EVEEXOMEVECG QIALTAOELG

MpoPAeéPels avayvwpilovtal otav n Etalpeia €xel MAPOUCES VOULKEG 1) TEKLOLPOUEVEC UTIOXPEWOELS
W¢ anotéleopa mapeABovVIwy yeyovotwy, eival mBavi n ekkoOdpLon Toug HEoW EKPOWY TIOPWV Kall
urmopel va mpaypatonotnBsi pia aflomiotn ektipnon tou moool TNG umoxpeéwaong. Ot mpoPALPEeLg
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enaveéetalovral og KABe nuepounvia avapopag TWV OLKOVOULKWY KATAOTACEWYV Kal tpocapuolovral
TIPOKELMEVOU va avtovakAoUv tnv mapoloa afla tng damdavng mou avapevetal va anottnBel ya
SleuB£Tnon NG uToXPEWONC.

Otav n enidpacn TNG XpOVLKNA G alag TOU XpAATOG VOl ONUOVTLK, TO TTO0O TNG TPOPAeY NG amoteAel
n mopouoca afio twv €£66wWV TOU avapévovtal va amnattnBolv TPOKELUEVOU va TaktomolnOel n
UTIOXPEWON.

Av Sev elval mAéov Bavo otL Ba amaltnBel pia ekpor MOPWV TIPOKEWEVOU Vo SLAKAVOVIOTEL pLa
UTIOXPEWaN yla Tnv omoia £xeL N&n oxnuatobel mpoPAedn, TOTE AUt avaoTpedeTal.

J€ MEPUTTWOELG OTIOU I EKPOI) OLKOVOLLLKWY TIOPWV WG ATIOTEAECLO TOPOUCWYV Secpeloswy Bewpeital
pn lavn, 1 1o moood TG MPOPAedNG dev pnopel va ektpnBel aflomiota, dev avayvwpiletal kapia
UTIOXPEWON OTLG OLKOVOULKEG KATAOTAOELS. Ol eVOEXOUEVEG UTIOXPEWOELG eV avayvwpillovtal oTLg
OLKOVOULKEG KOTOOTAOELS AAAG YVWOTOMOLOUVTAL, EKTOG av N MLBavOTNTO EKPOWV TIOPWV OL omoliot
EVOWLOTWVOUV OLKOVOULKA 0dEAN elval eAaylotn. MOavVEG €lopoEG amd OLKOVOULKA odEAN yla Thv
Etalpeia mou Sev mAnpoUv akOuN Ta KpLTHpLa EVOC Tieplouatakol oTolxeiou Bewpolvtol evOEXOUEVES
QITALTACELG KAL YVWOTOMoLoUVTaL pO0OV N ELGPOH OLKOVOULKWY odeAwV elval mBavh.

4.6 MuwobBwoslg

Avayvwplon Kat apxiKy ETUUETPNON SIKALWUATOS XPHONG OTOLYEIOU TOU EVEPYNTIKOU

H Etatpeia edbapuodlel pla evioia mpooLyyLon avoyvwpLlong Kol EMLUETPNONG yia OAEG TIC LLOBWOELG
(ouumephappavopévwy Twv BpaxumpoBeopuwv UoBwoswyv Kal Twv Ulobwoswv pikpng atiag). H
Etalpeio avayvwpilel UTIOXPEWOELG Ao PLOBWOELS YLa TIG TIANPWHEC UIOBWOEWV KOl TIEPLOUGLOKA
otolxela pe Skaiwpo YpAong mMou OVILMPOoWNEeUOUV TOo SlKalwua Xprong Twv UTIOKEILEVWY
TLEPLOUCLAKWVY OTOLXELWV.

Katd tv nuepopnvio évapéng piag pobwtikng meptddou n Etalpeio avayvwpilel éva Swkaiwpa
XPNonNg oTolyelou Tou evepynTLkOU Kal o UTTOXPEWGN HicBwaong mpoPaivovtog os EMIUETPNON TOU
SKOLWHATOG XPrONG TOU OTOLXEIOU TOU EVEPYNTIKOU OTO KOOTOC, €KTOC QMO TIG BpayunpoBeopeg
pLoBwoelg (mou opilovtol we ULoBwoelg pe ddpkela piocBwong 12 pnvwv f Alyotepo) Kat pPLoBwoeLg
uTokeipevou meplouctakol ototxeiou xapnAng agiag. Ma Tig podwoelg autég, N Etalpeia avayvwpilet
Ta pLoBwpota we Asttoupyka €€oba e tnv euBeia pEBoSO, og OAn TN SldpkeLa TG Licbwonc.

To KOOTOG TOU SIKALWUATOG XPHONG OTOLXELOU TOU evepynTIKOU TteplAapBaveL:
®  TO OO0 TNG APXLKNAG EMLUETPNONG TG UTtoXpEwoNG HicBwong (BA. KaTwTépw),

® TG TUXOV KOTOPOAEC MOBWHATWY TOU TpayHATONORONKAV TPW 1 KATA TNV nUepopnvia
£vapeng TG HIOBWTIKAG EPLOSOU, LELWHEVEG e TO KivnTpa picBwong mou slompdyxdnkay,

e TO OPXLKA QUECA KOOTHN TIOU BapUvouV Tov UoBwTr, Kot

e pia extipnon twv damavwv nou Ba Bapuvouv tTnv Etalpeia KOTA TNV amocuvapuoAoynaon Kat
TNV QMOUAKPUVON TOU PLoBWUEVOU OTOLXEIOU TOU €VEPYNTIKOU, TNV QTNOKATACTAGCH TOU XWPOU
otov omoiov PBpioketal T0 pLOOWEVO OTOLXEIO TOU evepynTIKOU A TNV OMOKATACTOON TOU
otolxelou TOU evepynTIKOU OMWG AMALTE(TAL Ao TOUG OpouC Kol TS MPoUmoBEcelg tng
picbwong.

38



TEK TEPNA KAZTEAI MONOMNPOZQMH ANQNYMH ETAIPEIA
Etrioleg OlkovoukéG Kataotdaoelg tng xpriong and 1 lavouapiou 2025 éwg 31 AskeuPBpiov 2025
(Mooa o€ yAtadeg Eupw, EKTOC v opileTal SLaPOPETLKa)

H Etatlpeia avaAapBavel tTnv umoxpEwaon yla Ti¢ ev AOyw SATAVEC £(TE KATA TNV NUEPOUNVia
Evapéne tTNG LLOBWTLKAG TIEPLOSOU E€ITE WG CUVENELA TNG XPNONG TOU ULoBWUEVOU OTOLXELOU TOU
EVEPYNTIKOU KATA TN SLApKeLa LioG oUYKEKPLUEVNG TtepLOSOU.

ApYLIKN EMUUETPNON THE UTTOXPEWONG Uiodwong

Katd tnv nuepounvia €vapéng tng poBwtikng mepldédou, n Etalpela emypetpd tnv UTOXPEWON
piocBwong otnv mapovoa aflo Twv avefodANTwWV KATABOAWV ULOBWUATWY KATA TNV hUepopnvia
autrv. Otav to TeEKUaPTO €MITOKLO TG KioBwong elval edikto va mpoodloplotel katdAAnAa, ToTe ol
KaTaBoAEC HoBwpdTwy Ba mpoefodAoUvTal XPNOLLOTIOLWVTAG TO ETITOKIO AUTO. e SLadOPETIKN
TEPLMTWON XPNOLLOTIOLELTAL TO OPLAKO EMITOKLO Savelopou tou Opihou MEK TEPNA.

Katd tnv nuepopnvia €vapéng tng MoBwTKAG TmepLodou, oL KatoPoAéC MOBwUATWY Tou
neptAapfavovtol otny EMPETPNON TNG UTIOXPEWONG UioBwong cupmepAapBAvVouY TIG TAPAKATW
TANPWHEG Yyl To SlKalwpa Xprong otolxeiou tou evepyntikoU Katd thn Sldpkela Tng meplddou
uiobwong, edodoov dev €xouv kataBAnBel katd TV nuepounvia évapéng tng HobwTikAg mepldodou:

1. T otaBepeg KataBoA£g pelov TUXOV ELOTIPOKTEA KivnTpa picBwong,

2.  TIC TUXOV PeTaBANTEG KOTABOAEC HLOBWHATWY TOU eopTwvTal amd th UEANOVTIKN HETABOAN
SELKTWV | EMITOKIWVY, OL OTIOLECG ETUUETPWVTAL APXLKA XPNOLUOTIOLWVTOC TNV T Tou SelkTn A Tou
ETULTOKIOU KATA TNV NUepopnvia Evapéng Tng LOBWTLKNG TtepLlodou,

3. TO TTOCA MOU QVOUEVETAL VO KATORAAAEL N ETatpeia wg eyyunoeLg UTTOAELUATIKAG alag,

4. Vv T e€aoknNong Tou SIKaLWHATOS ayopag epooov ival ouolaoTtikd BERalo otL n Etatpeia Ba
g€aoknosl to Sikaiwpa, Kat

5.  TIC KOTABOAEC TTOWVWV YLa TOV TEPUATIONO TNG HioBwong, edv N PobwTikn epiodog avravakAd
Vv €£A0KNON TOU SIKALWUATOC Tou OpiAoU yla Tov TEPUATIONS TN LioBwong.

Metayevéotepn emuétpnon
Metayevéotepn emUETPNON SIKOULWUATOC XPHONG OTOLYEIOU TOU EVEPYNTIKOU

MeTa tnv nuepounvia evapéng tng LoBwTLkng meplodou, n Etatpeia empeTpd to SIKalwpa Xprong
oTolxelou Tou evepynTLKoOU LIE TO LOVTEAO TOU KOGTOUG.

H Etalpeia emipetpd to Sikoilwpa XpAong otolyelou Tou evepyntikol oOTO KOOTOG Heiov TuxOv
OWPEUMEVEG OTOOPECELS KOL CWPEUUEVEG {NULEG OIMOMELWONG KOl TIPOCAPMOOUEVO YloL TUXOV
LLETAYEVECTEPN EMLUETPNON TNC UTIOXPEWONC HicBwoang,

H Etaipela edapudlel tig anattriioelg tou AAM 16 avadoplkd e TNV amoOoBeon TOU SIKOLWUATOC
XPNoNG OTOLXELOU TOU EVEPYNTLKOU, TO OTtOLO Ko £EETALEL yLa TUXOV amopeiwon.

MEetayeveoTepn EMUETPNON THE UTTOXPEWONG Uiodwong

Metd TtV nuepounvia évapéng tng MLoBwTIkAG Teplddou, n ETalpelo eMUETPA TNV UTIOXPEWOCH
piocBwong, wg akoAoubwg:

1. avéavovtag tnv AoyLotiki aio, TIPOKELUEVOU VA AVTAVOKAQ TO XPNHOTOOLKOVOULKO KOOTOG £Ttl
NG UToxpEéwong piobwong,
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2. HELWVOVTAG TNV AOYLOTIKA ofla, TIPOKELUEVOU VA QVIAVOKAA To HLOBwpATa Tou €Xouv
kotoPANBEL, kat

3. ETUUETPWVTOC €K VEOU TNV AOYLOTIKN afla, TPOKELUEVOU VA AVTAVAKAG TUXOV EMOVEKTIHNGN N
Tpomnonoinon tng picbwong.

To XPNUATOOLKOVOULKO KOOTOG HIOC UTIOXPEWONG HIoBWOoNC KATAVEUETOL KOTA TN OSLAPKELX TNG
HLOBWTLKAC TIEPLOSOU UE TETOLOV TPOTO, OUTWE WOTE VA TIPOKUTITEL £vVa 0TaBepO EPLOSIKO EMLTOKLO
eni tou avefdPpAntou umoAoinou tng umoxpEWONG.

MeTta tnVv nuepopnvia évapéng tng LoBwTLKNG Tteplodou, n Etalpela avayvwpllel ota KEpSN N OTIC
InuLEg (ue e€aipeon tnv mepimtwon mou ot Samaveg nephapBdavovral otnv AoyLoTikr ala evog aAlou
OTOLXElOU TOU evepyNnTIKOUL yLa To omoio epapuolovral AAAa oxeTkad Mpdtuma) Kal ta SU0 MapaKATW

otolxeia:
1. TO XPNMOTOOLKOVOULKO KOOTOG £TIL TNG UTtoXpEwong LicBwaong, kot
2. TIC METAPANTEG KATAPBOAEC HOBWUATWY TOU Oev meplhapPfdavovtal otnv EMPETPNON TNG

umoxp€won¢ pioBwong katd tnv nepiodo mou AapBAavel xwpa To Yeyovog TIOU EVEPYOTIOLEL TLG
£V AOYyW KatoPoAEc.

4.7 NOpwopa Asttoupyiog Katl mapouvoioong

Ot Owovopuikég Kataotdaoelg mapouaotalovtol os Eupw, Tou ival To AELTOUPYLIKO VOULOHMA KAl TO
vouLlopa mopouciaong tng Etatpeiag.

4.8 Xpnupatikad AaBsoa

Ta Tapelakd Stabéotpa kot Topelakd tooduvapo mepAapBAavouy HETPNTA OTO Tapeio, KatabEoelg
opewg, mpoBeoptakég katabioelg, tpamelltkol Aoyaplacpoug umepavaAndng, kabwg kot GAAeg
UPNANG peuctotnNTag eMeVOUOEL OL OTOLEG €lval GUECA UETATPEWPLUEG OF CUYKEKPLUEVA TIOOA
Tapelakwy SLabeoiuwy Mou UTTOKELVTOL OF [N onUavtikd kivouvo petafolng tng afiog toug.

H Etatpeia Bewpel tig mpobeoplakég katabeoelg kat GAAeg unAng peuotdtntag enevduoelg Le Anén
MLKPOTEPN TWV TPLWV UNVWV WG XPNHUATIKA Stabéaipa, KaBwg Kol mpoBeopilakeég Katabéoelg Le AREn
TMEPQAV TWV TPLWV HUNVWV YL TIC OTIOLEG £XEL TO SiKalwpaA TPOWPNE PEVOTOTIOINONG XWPLG amMWAELL
kedaAaiou.

Ma tn ouvtagn TwV KATOOTACEWV TAPELOKWY POWV, T XPNMOTIKA Slabéoiua amoteAouvtal amod
LETPNTA Kal Katabéoelg o tpameleg Kabwe Kal xpnuatikd Swobéoipa onwe mpoodlopilovral
AVWTEPW.

OL Seopeupéveg katabéoelg g Etalpeiag ave€daptnta amd tn ¢puvon g S£0peucng Toug dev
nieptAapfavovtol evidg Tou KovOUAIOU TwV TAUELOKWY SLaBeCiHwY KAl TOUELAKWY LoOSUVAUWY, AAAG
taglvopouvtal 0to KovOUAL «MpokaTABOAECG KAl AOUTEG OMALTHOELGY.
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5 AIKAIQMATA XPHZHZ NATION

Ta SlkalwpaTa Xprong mayiwv Kat n kivnon toug yla tig meptodoug 1 lavouapiou €wg 31 AskeuPBpiou
2025 kat 2024, mou apoucLalovTal OTLG OLKOVOULKEG KATOOTAOELG, avalUovTal we e€NG:

Kripia kou
EYKOTAOTAOELG
Atia ktiong
1n lavouapiouv 2025 6
31n AekepPpiov 2025 6
ZwPEUUEVEC AOCBECELS KOlL OMOUELWOELG
1n lavouapiov 2025 (5)
AmooBéaoelg (1)
31n AskepPBpiov 2025 (6)
Avanoéofeotn atia
31n AekepPBpiov 2025 0
Kripia ko
EYKOTOOTAOELG
Afia ktiong
1n lavouapiouv 2024 6
31n AekepPBpiov 2024 6
ZwPEUUEVEC AOCBECELS KOL OMOUELWOELG
1n lavovapiov 2024 (4)
Anocféoelg (2)
31n AskepPBpiov 2024 (5)
Avanoofeotn afia
31n Askepppiov 2024 1

Ol anmooBéaelg tng Etatpeiag tng xpriong 2025 £xouv kataxwpnOei ota E€oda Sloiknong kot 51a0sonc
kata 1.
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6 2ZYMMETOXH ZE KOINOIMPAZIEZ

To ouvoAlké mood twv 107.509 mou epdaviletol oto KOVOUAL «ZUMUETOXEG OE KOLWVOTIPOELEGH
avaAletal og moood 107.109, to omnoio adopd Tn cuppetoyn tng Etalpeiag, pe mocootd 32,46%, otnv
kowormpatia «AIEONHZ AEPOAIMENAZ HPAKAEIOY KPHTHZ A.E.», kal o€ moco6 400, to omoio adopd
TN cuppEeTOXN TG ETatpeiag, pe mooootd 40%, otnv kowomnpatia « GMR TERNA COMMERCIAL A.E.».

7  NOINEZ MAKPOMPOOEZMEZ ANMAITHZEIZ & MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL Aowmég pakpompoBeopeg amattiioslg tqv 31.12.2025 kot tnv 31.12.2024 OTIC CUVNUUEVEC
OLKOVOULKEG KATAOTAOELG aAVOAUETOL WG EENG:

NOUMEG MOKPOTIPOOECLEG XPNHLOATOOLKOVOHLKEG OLITOLLTA OELG 31.12.2025 31.12.2024
Advela fss Buyatplkeg, Kowvompagieg KaL AOUTEG OUVOEUEVEG 41.077 37616
ETIXELPNOELG

20volo (a) 41.077 37.616
NOWMEG MAKPOTIPOOECEG N XPNLOTOOLKOVOLLLKEG QTTALLTIOELG 31.12.2025 31.12.2024
ZUvoAo Nonwv pakponpoBeouwv anattioswv (o+p) 41.077 37.616

ITov Aoyaplacpo «Advela o Buyatplkég, Kowompatieg Kal AOUMEG CUVOEUEVEG ETLXELPHOELGH
niepthappavetal xopnynBév opoloylako ddavelo otnv AIEONHY AEPOAIMENAZ HPAKAEIOY KPHTHZ
A.E. Upouc 37.616 mA£oV TOKWV, TO EMLTOKLO AVEPXETOL O 9% Kal N MEPLOSOG AMOMANPWLNAG TOUG Elvat
TO TeAeuTaio e€Apnvo tng epLdSoU MapaxWwPNoNG.

O «Mpokatoolég kal Aoutég anattnoslg» tnv 31n Askepfpiouv 2025 kat tnv 31n Askepppilouv 2024
OTLG CUVNMUEVEC OLKOVOULKEG KOTAOTAOEL avaAUovtal we eENC:

NpokataBoA£g Ko Aonég BpayunpOOeCHES LN XPNILOTOOLKOVORLKES 31.12.2025 31.12.2024

OLTLOLLTIOELG
OMA npog entotpodn-cupdndLopod 287 234
Z0volo (a) 287 234
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Nownég BpaxunpOOeoUEG XPNHOTOOLKOVOULKEG OLITOLTH OELG 31.12.2025 31.12.2024

BpayumpoBeopo uépog xopnynBévtwy pakponpobeouwyv dSaveiwv 1.671 1.530
Agopeupévol Aoyaplaopol tpanelikwy katabéoewv 734 62
Z0volo (B) 2.405 1.592
20volo MpokataBoAwv Kot Aotmwv anattioewyv (o+p) 2.692 1.826

8 XPHMATIKA AIAOGEZIMA

Ta xpnuatika StaBéoipa tng Etatpeiog kata tnv 31" AskepPpiou 2025 tnv 31n AskepuBpiov 2024 otig
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTtal wg eENG:

31.12.2025 31.12.2024

KataBéoelg OPpewg 1.082 2.282
Z0volo 1.082 2.282

Ol kataBéoelg OPew( elval OAeC 0 EVPW.

9 AANEIZMOz

Ta pokpompOBeopa SAVELA OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaluovTal we e€NG:

31.12.2025 31.12.2024
MakpomnpdBeoua Savela 146.321 142.984
Meiov: I\’/IOLKpOT[pOGE(’Jusc, SaVELAKEG UTIOXPEWOELG TTANPWTEEG (2.041) (3.529)
TOUG EMOMEVOUG 12 U VEeG
Makpomnpo0eopo pépog Saveiwv 144.280 139.455

H mepiloS0¢ amomAnpwing Twv HOKPOMpoBeouwv Savelwv avalUeTal oToV ivaKa Tou aKoAouBEL:
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31.12.2025 31.12.2024
£w¢ 1 £tog 2.041 3.529
1-5 €tn 10.685 9.343
avw Twv 5 eTwv 133.595 130.112
ZUvoho 146.321 142.984

To oUvolo Twv pakpompoBeopwy daveiwv adopd oe opoAoyLako Tpanellkd SAVeLO.

Ta XOpOKTNPLOTIKA TOU £V AOyw daveiou elval ta €€AG: (a) 0 EKTOKLOUOC lval e€apnviaiog Le MpwTh
nuepopnvio ektoklopol tnv 20.07.2022 Kal emitoklo mou Slapopdwvetal oe 6M Euribor pe
npooauvénaon 2,50%, péxpl tnv €kdoon tng adeiag Asettoupyiag tou Aspodpopiou Kat 2,3% mAéov 6M
Euribor peta tnv €ékdoaon avtng, (B) n Stdpkela tou daveiou eival sikoot €tn (20).

H ouvomtiky Kivnon tou pakpompodBeopou Savelopol tng etalpeiag tnv 31.12.2025 kal tnv
31.12.2024 eixe wg akoAoLBWG:

MakponpoBeopa Saveia 31.12.2025 31.12.2024

YrnoAouro évapéng 142.984 101.973
Extapevoelg kedahaiou 5.330 42.138
MANPWUEG TOKWV (7.779) (7.762)
TokoL Saveiou og YPNUATOOLKOVOULKG aTtoTEAETATA 5.787 6.635
YrniéAouro Ajéng 146.322 142.984

10 YMNOXPEQZEIZ ANO MIZOQZEIZ

Ol untoxpewoelg anod pobwoelg tnv 31" AekepPpiou 2025 tnv 31" AekepuPpiou 2024, OTLG CUVNUUEVEG
OLKOVOULLKEG KATAOTAOELG, avoAUovTol we eEAC:

31.12.2025 31.12.2024
Yno-cUvoAo Tpanelikwv pobwoswv (a) 0 0
YTOXPEWOELG Ao PULoBwOoELG TpiTtwy
, 0 1
(Bpaxunpobeoieg)
Yno-oUuvolo pobwaoswv and tpitoug (B) 0 1
Z0volo poBwoeswv (a)+(B) 0 1
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H mepiod0¢ amonmAnpwHnAG TwV UTIOXPEWCEWY QIO LLOBWOELC avOAUETAL OTOV TTIVOKO TTOU aKOAOUBEL:

31.12.2025 31.12.2024

£wg 1 £tog 0 1

Z0volo 0 1

H kivnon Twv ev AOyw UTIOXPEWOEWV KATA TIC XpNoelg 2025 kat 2024 mapouctdaletal wg akoAolBwG:

YNOXPEWOELG ANd HoOWOoELS 31.12.2025 31.12.2024

YrnioAouno £vapéng 1 2
AmomAnpwieEC cupPdoewyv picBwaong (1) (1)
YrnioAouro Ajéng 0 1
BpayumpoBeopeg YOXPEWOELG A0 ULOOWOELG 0 1

11 NPOMHOEYTEZ

O Aoyaplacuog «MpounBeutécy kata tnv 31" AskepPpiouv 2025 kat tnv 31" AskepPpiou 2024 otig
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, OVAAUETAL WC €ENG:

31.12.2025 31.12.2024

MpounBeutég 20 3

Z0volo 20 3

12 AEAOYAEYMENEZ KAI AOIMEZ YINOXPEQZEIZ

Ol AouAeupEveg Kal AOUTEG UTIOXPEWOELS (BpayunpoBeopec) katd tnv 31.12.2025, 0TIG CUVNUEVES
OLKOVOULKEG KATAOTAOELG, avoAUovTol we eEAC:
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AeS0UAEUHEVEG KoL AOLTLEG BPaXUTPOOEGHUEG XPNLOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025
YToxXpeWoeLg MPOG LEAN KOWVOTIPOELWY Kal AOUTEG OUVOEUEVEG ETILXELPHOELG 81
Zuvolo (a) 81
Nownég BpaxunpOOeCHEG LN XPNILOTOOLKOVOMLKEG UTIOXPEWOELG 31.12.2025
Zuvolo (B) 0
20voAo AeSOUAEUMEVWV KO AOLTTWV BPayuntpOOecwV UNIOXPEWTEWVY (a+f) 81

13 NAPAIQrA XPHMATOOIKONOMIKA MEzZA

MAnpodopleg yla to mapdywya XpnUATOOLKOVOULKA péoa TG ETatpeiag katd tnv 31.12.2025 kat tv
31.12.2024 napoTiBevral KOTWTEPW:

31.12.2025 31.12.2024
AnautiogLg and napaywyo
- AvtiotaduLon TaUELHKWY powv
MpoBeopiakeég TupPaocelg Avtalayng Emtokiwy (onu.13.1) 20.843 16.652
-l epmopkolg okomoug
Zuvolo 20.843 16.652
ZUvolo Anattioswv and Napdaywya 20.843 16.652
-MakporpOoBeoUEC AMALTHOELS ATTO MAPAYwWYa 19.468 14.990
-BpoayunpoOsoueg analtnosig ano noapaywya 1.375 1.662

OAa ta WG AVW XPNLOTOOLKOVOULKA LETA ETILUETPWVTOL 0TNV eVAoyn afia toug (BA. Inueiwon 4.2.6).

Ol petaBolég otnv gVAoyn afla mou avayvwplotnkav ota Aoutd CUVOAKA elcodnuata aviABav
OUVOALKA o€ kKEPSN 4.191 (31.12.2024: (1.220)).

NpoBeoaKEG CUMBATELS aVvTOAAAYNG EMLTOKIWVY
H Etalpeia mpokelévou va SLaxeLPLOTEL TOV EMLTOKLAKO KivOuvo oTov omolo ektiBetal, £xel cuvaet

TPOBECULAKEG CUUPBACELS avTOAAQYN G ETULTOKIWV.
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OL oupBaoelg avtalayng emTokiwv €Xouv w¢ OTOXO TNV AVILOTABULoON Tou KWwoUvou amo tnv
apVNTIKA SLOKUMAVON UEAAOVIIKWY TOUELOKWY EKPOWV TIOU TIPOKUTITOUV OTd TOKOUG SAVELAKWV
oupBacewv mou €xouv ocuvadBel. Mo ouykekpLUéva, ol cUPPACELS avTaAlayng emttokiov adopouv
OUMUPBACELG PE TIC OTIOLEG TO PETAPBANTO EMUITOKIO TWV SAVEIWV PETATPEMETAL O 0TABOEPO KOTA TV
OUVOALKN SLapKeLla Twv daveiwv wote n Etalpeia va mpootateuBel amo Tuxov avodo twv emttokiwv. H
gvloyn alo Twv ocupPPAcswv aUTWY amoTiunBnke pe mpoPoAn tng Loxbouooag, otlg 31.12.2025,
KOUTUANG Twv emtokiwv (euribor) og 6Ao to xpoviko opilovta Twv ev Adyw cupBacswv.

H g0Aoyn afia Twv ev Aoyw cupPacewv katd tnv 31.12.2025 avnABe cuvolika oe amaitnon 20.843
(31.12.2024: 16.652) (n cuvoAlkn ovopaoTikA afia Twv cupPacswyv avépyetal os 148.455), ta ev Aoyw
mapaywyo mAnpolaoayv Tig MPoUnMoBEoEL avTloTABULIONG KIVOUVWYV TAUELAKWY POWV, CUUPWVA HE TIC
amaltioelg Tou AMXA 9 kal amd v eMUETPNON TOuG og gUAoyeg afieg avayvwpiotnke ota Aoumd
OUVOALKA £0060a, KEPSON (2024: TnuLEG (1.220)). OL ev AOYw XPNUOTOOLKOVOULKEG UTIOXPEWOELG £XOUV
taéwvounOel otnv Lepapyia evAoyng aflog oto emninedo 2.

14 METOXIKO KEQANAIO

To petoxko kepahalo tng Etalpeiag, To omoilo opiletal os gikool ekatoppvpla eupw (20.000.000),
Katavéuetal 8e oe eikool ekatoppupla (20.000.000) petoxég, n KaBe plo amd TIG OmMoieg €xel
ovopooTikn afla éva eupw (1,00). To petoxko Kepdalalo Tng etatpeiag £xel kataBAnbel ohooxepwcg.

JTO METOXIKO Kepahalo tne Etalpeiag petéxel katd 100% n etatpeia FTEK TEPNA A.E., éyupeca, HEOW TNG
Buyatpikng NrEK TEPNA MAPAXQPHZEIZ M.A.E., n onola katéxel mocooto 100,00% ermi tou kataBAnuévou
MetoxikoU Kedalaiou tng Etalpeiac.

15 ANOOEMATIKA

Ta amoBepatikd tng Etalpeiog yla Tg xpnoelg 2025 kot 2024, OTI CUVNUUEVEC OLKOVOULKEG
KATAOTAOELG, avaAUovTal we €ENG:
AnoBspatikd Stadpopwv anod

avTLoTAOpLoN KIVSUVou
TOULELOKWV POWV

1n lavouapiov 2024 13.941
AmnoteAéopata anod AoUTd CUVOALKA ELoodnpata Xpnong (952)
31n Askepppiov 2024 12.989
1n lavouapiouv 2025 12.989
AnoteAéopata ano Aoutd cUVOALKA eloodruata Xxpriong 3.269
31n AekepPBpiov 2025 16.258
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16 ®OPOZ EIZOAHMATOZ - ANABAAAOMENH ®OOPOAOTIA

O popoAoyLlKOG GUVTEAEDTIC YLO TIG VOULKEG ovTOTNTEG oTnv EAAASa TG00 yLa To £€to¢ 2025 600 yla To
£10¢ 2024 peta tnv Ynoion tou N. 4799/2021 pe tov onolo tpomomolndnke n nap. 1 tou ap. 58 tou
N. 4172/2013 opiletal o 22%.

O MpayHaTIKOG TEAIKOG HopOoAOYLKOG cUVTEAEOTNAG SladEPEL A0 TOV OVOUAOTLKO. ITnV Slapopdwaon
Tou mpaypatikol dopoAoylkol cuvieheotr emidpolv SLddopol MAPAYOVTEG, CNUAVIIKOTEPOL TWV
omoliwv eivat n pn popoAoylkn EKMTWON OPLOUEVWY damavwy, ol SladopEg ouvteAeoTwy anooBeong
TIOU TIPOKUTITOUV HETAED TNG WHEALUNG WG TOU Ttaylou Kol TwV CUVTEAECTWY ToU opilovtal amnod tov
K.N.4172/2013 kot n SuvatotnTa Twv €TALPELWY Vo oxnuatifouv adopoAOynTeC €KMTWOELG KO
apopoAroynta amoBepaTIKA.

H Etatpeia cupdnoilet tic avaBoarropeveg GopoAOYLKEC ATMALTHOELG KOL UTIOXPEWOELG OTAV UTTAPXEL
edapuocIpo VouLkd Sikailwpa va cupndLlotolv ol TpEXouces GOPOAOYIKEG AMALTAOELS EVAVTL TWV
TPEXOUCWV UTIOXPEWOEWV KoL 0Tav oL avaBaAlopevol popot adopoulv otnv idla popoloyikn apxn. Ta
oupPndlopéva mood twv 31.12.2025 kat 31.12.2024 avaAlovral wg akoAoLBwG:

31.12.2025 31.12.2024
AvaBarAopeveg GOpOAOYLKEG UTIOXPEWOELS (4.586) (3.663)
KaBaph avapaAldéuevn anaitnon/(unoxpéwon) (4.586) (3.663)
1.1-31.12.2025 1.1-31.12.2024
Tpéxwv popog 504 384
MpooappoyEg GOPoU MPONYOUEVWY XPHOEWV (311) 0
Zuvolo 193 384
ZuvoAko £§060/(£6060) pdpou elcodrpatog 193 384

(o) E€0d0 pOpoU L0608 LATOG
Aev ipogku e £€060 POpou £L00SNLATOG 0TNV KATACTOGN CUVOALKWVY ATTOTEAECUATWV.

H cupdwvia tou dpdpou elcodAUATOC yLa TN XPHoN KoL Tou AoyLoTikoU képdoug moAAamAactalOpevou
LLE TOV OVOHAOTIKO HOPOAOYLKO CUVTEAEDTH €XEL WG £ENG:
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31.12.2025 31.12.2024
Képdn/(lnuisg) mpo poépou sLcodparog 222 (1.898)
OvopaoTikog popoAoYIKOG CUVTEAEDTNG 22% 22%
'E§€060/(Ec080) DOpou L0008 LaTOG BACEL TOU LOXUOVTOG
. . , 49 (418)
ovopaotikol ¢popoAoykol cuvteAeotn
AnoteAéopata pn cUNEPAAUBAVOEVO OTOV UTIOAOYLOUO
. 455 933
Tou $opou
Mpooappoyég GOPou MPONYOUEVWY XPHOEWV KOl
. . (311) 0
npooBetol popot
Awaypadn/(Zupdndiopog) dopoloykwy INULWV 0 (131)
Npaypatikr dandavn dpopou 193 384

H énAwon dopoloyiag elcodrpotog umoBarAetal oe etiola Bdacon, aAld ta képdn N ol {nUieg ou
SnAwvovtal TapapEVOUV TIPOCWPLVA £WG OTOU oL GOoPOAOYIKEG apXEG eAEyEouv Ta BLBALa kaL oTolxela
Tou Ppopoloyoupévou kat ekoBel n tehikn €kBean eAéyxou. H etalpeia mpoPaivel og eTRoLa eKTipnoN
TWV eVOEXOUEVWV UTIOXPEWOEWY TIOU QAVAUEVETAL va TipokUPouv amod tov éleyxo mapeABoucwv
XPNOEWV, SLEVEPYWVTAC OXETIKEC TIPOPBALYPELG OTIOU AUTO KplveTal amapaitnto. H Aloiknon Bewpetl otL
TEPQA TWV OXNUOTIOUEVWV TIPOBAEPEWVY, TUXOV TOGA PpOpwWV Ttou TIBavOV va ipokUouy, Sev Ba €xouv
onUavTikn enidpaocn ota dla kepalala, oTa AMOTEAECHATA KAl OTLG TOHELOKEG POEC TNG ETalpeiag.
MAnpodopleg yLa TLg aveAeykTeg GopoAoyLIKA XproeLg mapatiBevtal otn nueiwon 24 twv OLKOVOULKWY
Kataotdoswv.

(B) AvaBaAAopevog popog

O avoapal\opevog ¢popog elcodrpatog uttoAoyiletal emi OAwV TwV TPOCWPWWY GHOPOAOYLKWV
Stadopwv petafl Tne AoyloTikng afiag kat tng ¢opoAoyLkng agiag Twv TEPLOUCLOKWY OTOLXELWVY Kal
TWV UTIOXPEWOEWV.

AvapaAlopevn dopoloyikn amaitnon avayvwpiletal yla TG HetadepOpueveg GopoAoyLKEG {NILEG,
otov Babuo mou eival mBav n mMpaypatonoinon tou OXeTkoU ¢opoloyikol odEAOUG HEOW
HEAOVTIKWY POopOAOYLIKWY KEPSWV.

H Etaupela cupdnodilet tic avaBarropeveg GopoAOYLKEG ATMALTHOELS KOL UTIOXPEWOELG OTAV UTTAPXEL
edapuooipo voutkd Sikaiwpa va cupPndlotolv ol Tpéxouces GoPOAOYIKEG AMALTAOELS EVAVTL TWV
TPEXOUOCWV UTIOXPEWOEWY KoL 0Tav oL avaBarlopevol dopol adopolv atnv ibla popoloyikn apxn.

H petaBoln tng kabapng avaBaridpevng popoloyikic amaitnong/(vmoxpéwong) tnv 31.12.2025 kat
31.12.2024 otnv Katdotaon Olkovoulkng ©£ong avaAletal wg akoAolbwg:

49
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31.12.2025 31.12.2024
Kaeapr! avapaAiopevn popoloyikr anaitnon / (4.586) (3.663)
(umoxpéwon)
YrtoAouno Evapéng (3.663) (3.932)
(‘Eﬁoéo) /Ecodo avayvwplopévo ota Aoutd GUVOALKA (923) 269
€006a
YrnioAouno ARENG (4.586) (3.663)

Ot avaBal\opevol popol (urtoxpéwon) tng xprioewg 2025 avalvovral wg akoAolBwG:

’ ’ ’ Aoutd ,
AvapaAAopevn dpopoloyikn anaitnon owra GuvoAwa

/(unoxpéwon) 01.01.2025 €0060 XpNoEWG 31.12.2025
Xpewan (Xpéwon)/Nictwon

Mapdaywya (3.663) (923) (4.586)

Z0volo (3.663) (923) (4.586)

. , , Nownd ALKG
AvapaAAdopevn popoloyikn anaitnon ol guvoltka

/(unoxpéwon) 01.01.2024 £0060 XpPNOEWCG 31.12.2024
XP n (Xpéwon)/Nioctwon

Mapaywya (3.932) 269 (3.663)

Zuvolo (3.932) 269 (3.663)

17 EZOAA AIOIKHZHZ KAl AIAOEZH2

Ta €€oba Sloiknong kat dudBeong tnv 31n AskepPpiov 2025 kat tnv 31n AskepBpiov 2024, otig
OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, avaAUovTal WG £ENG:

1.1-31.12.2025 1.1-31.12.2024
ApolBeg kat £€oda Tpitwv 219 74
DbpoL-TéAn 1 1
AnoocBéoelg 1 1
Zuvolo 221 76
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18 AMOIBEZ OPKQTQN EAETKTQN

1.1-31.12.2025 1.1-31.12.2024
Z0volo 10 8

19 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatootkovoplkd €coda/(£€o0da) yia T xpriostg 2025 kot 2024, OTLC CUVNUUEVEC OLKOVOULKEG
KOTAOTAOELG, avaAUovTtol we eENG:

1.1-31.12.2025 1.1-31.12.2024

Tokol Savelwv 3.602 3.146
‘Eooda e€unnpétnong cupuBAacewyv avtaAlayr g EMLTOKIWY 2.727 1.836
ZUVOAO XPNHATOOLKOVOULKWY ECOSWV 6.329 4.982
TokoL Kat £€06a LaKkpompoBEouwy XpnUatodotnoswy (5.787) (6.635)
MpounBeLeg kaL Aoutd XpnUATOOLKOVOLLKA £€06a (98) (169)
ZUVOAO XPNHOATOOLKOVOULKWY EE08WV (5.885) (6.804)
KaBapd xpnpatootkovopikd écoda/(£§oda) 444 (1.822)

20 ZYNAANATEZ ME 2YNAEMENA MEPH

Ot cuvaAlayeg, kaBwg kat Ta urtdAouna tng Etalpeiag pe cuvbepéva pépn yla tnv neplodo mou €Anée
v 31.12.2025, avaAvovtat wg eEAG:

31.12.2025

Xpewotik@ Motwtika  Elopogg

Tuvdedepévo pnépog-Eibog ouvallayric  Ecoda  Ayopéc/'E€oda Yrohouta  Yrdhouto  ard Adveta

Nouna ocuvdedepéva pépn -
Tokol/Advela

Nouna ocuvdedepéva pépn -
AyaBd/Nouég Yinpeoieg

3.602 0 42.748 0 0

0 1 0 82 0
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OL ouvaAAaYEG e Ta oUVOEEV PEPN YivovTal PE ToUC (8Loug OpouC ITOU LoXUOUV YLa TIC CUVOAAOYEG
Le Tpitoug.

31.12.2024

’ ' ’ ’ ’ ’ X P . E . .
Tuvbedepévo pépog-Eibog ouvallayric  ‘Ecoda  Ayopéc/'E§oda pewaotika LOTWTLKA  ELOPOES amo

Ynolouta  YrmoAouta Adveia
Noutd ouvbedepéva pépn -Tokol/Advela 3.146 0 39.146 0 36.000
Mntpuwkn - AyaBa/Aoutég Yrinpeoieg 0 1 0 1 0

21 2KONOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H etalpeia sival ektebelpévn og MOAAATAOUG XPNLOTOOLKOVORLKOUE KIVvEUVOUC OMwG 0 Kivouvog Tng
ayopdc (kivbuvog emitokiwy), 0 MOTWTIKOC Kivduvog Kal o kivéuvog peuototntag. To mpoypappa
Slaxeiplong kwvduvwv tng Etalpelag otoxeVel otov MEPLOPLOPO TNC QPVNTIKAG emidpoong ota
XPNLOTOOLKOVOULKA  OTOTEAECUOTO  TIOU TIPOKUMTEL amo tnv  aduvopia TpoPAedne twv
XPNLOTOOLKOVOULKWY ayopwy Kot T Slaklpavon oTig LETABANTEG TOU KOOTOUG KAl TWV MWANCEWV. H
TIOALTLKN SLaxeiplong KvdUvwy edpapUoleTal amo TIC OLKOVOULKEG UTtNPEaieg TNG ETalpeiac.

H Stadikacio mou akoAouBeital eival n mapakdtw:

> aflohoynon twv KwdUvwv mou oxetilovial pPe TIC SpacTnplOTNTEG KOl TIC A£LTOUPYieG NG
Etalpeiag,

> oxedlacpog g uebodoloyiag kat emAoyr] TwWV KATAAANAWVY XPNUATOOLKOVOULKWY TIPOIOVTWY yLa
N HElwon Twv KVSUVWV Kall

» ektéheon/edopuoyn, ocvpdwva pe tn Sladikacio mou €xel eykplOel amod tn Aloiknon, TG
Sladikaotiag Slaxeiplong KvdUvwv.

Ta XpNOTOOLKOVOULKA LECA TNG eTOLPELAG amoTeAoUvTaL KUPLwE amod KatabEéoelg oe Tpaneleg, SAvela
TPOC TLG CUVOESEUEVEG ETIXELPHOELG, UTIOXPEWOELG ATIO HLOBWOELG KOl TP Ay wYya.
NIZTQTIKOZ KINAYNOZ

H €kBeon tng Etalpeiog 6cov adopd Tov MOTWTIKO Kivouvo TeplopileTal oTa XPNUATOOLKOVOULKA
TLEPLOUCLAKA oToLXEla Ta omola avaAuovtal wg e€NG:

31.12.2025 31.12.2024
ATALTAOELG amo apdywya 20.843 16.652
Xpnuotikd dtabéoipa 1.082 2.282
AdQveLa KL QTIALTAOELG 43.482 39.208
Zuvolo 65.407 58.142
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O TMIOTWTIKOG KIvOUVOG yla QmMOLTACEL, PEUCTOMOLNCIUEG KaBwE Kol yio aAAa PBpaxunpoBeoua
XPNUOTOOWKOVOUIKA oTolxeiar (tapelakda wwoduvapa) Bewpeital apeAntéog, dedopévou OtL oL
ouvaAlaooopevol eivat aflomioteg tpamneleg pe uPnAng mowdotntag kedbahatakr Stapbpwon.

KINAYNOZ PEYZTOTHTAZ

H Etatpeio Slaxelpiletal TIC avAyKEG pEUOTOTNTAG TOU LE TIPOCEKTLKI TIAPAKOAOUBNON TWV XPEWV, TWV
HLOKPOTIPOBECUWY XPNUOTOOLKOVOLLKWY UTIOXPEWOEWV KABWE EmMioNG KOl TWV TANPWUWY TIOU
TipaypoTonoouvtal Kadnuepvd. OL avaykeg peuototnTag napakoAouBolvtal o SLAPOPEC XPOVIKEC
{wveg, og kaBnuepvh Kat efdopadiaia Baon kabBwg Kot og pla KUALOPEVN Tepiodo 30 nuepwv. OL
OVAYKEG PEUCTOTNTOC YLO TOUG ETOLEVOUC 6 LAVEG KAL TO EMOUEVO £TOC TPoodlopilovtal pnviaia.

H Etalpeia diatnpel petpntd kat Stabéopa oe tpameleg yia va KOAUPEL avVAYKES PEUOTOTNTAC YLa
nieplodouc £we 30 nuepwv. H ANKTOTNTO TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWVY TNV 31n AekepufBpiou
2025 avalvetal we €€NG:

31.12.2025
0é : i
sfng 12 1o :c_wq 50 nspa'v Tou 50u sovolo
HNVEG £€10¢ €TOUG
MoakpompdOeopog AAVELOUOG 2.041 10.685 133.595 146.321
MpounBeutég 20 0 0 20
AeS0UAEUEVEG KL AOLTTEG
BpoayumpoBeCUES XPNLATOOLKOVOULKEG 81 0 0 81
UTIOXPEWOELG
ZUvolo 2.142 10.685 133.595 146.422
31.12.2024
0 sxluq 12 1o :t:wq 50 I'Ispa'v Tou 50u s6volo
WAVEG €10¢ €T0U¢G
MoakpompdOeopog AAVELOUOG 3.529 9.343 130.112 142.984
YMOXPEWOELG AT PULOBWOELG 1 0 0 1
MpounBeutég 3 0 0 3
ZUvolo 3.533 9.343 130.112 142.988

Ol avWwTEPW CUUPATLKEC NUEPOUNVIEG ANENG OVTLKOTOTTPI{OUV TIC HUKTEC TOUELAKEG POEC, OL OTIOLEC
evoéxetal va dladEpouv amo TIG AOYLOTIKEG OElEC TWV UTIOXPEWOEWY KATA TNV NUEPOMNVIO TOU
LooAoyLopoU.

AvdAuon KwwSUvwv ayopag

2YNAANATMATIKOZ KINAYNOZ

JuvaAAaypaTikog elvatl o kivduvog, onmwg n ebAoyn aflo 1 HEANOVIIKEG TOUELOKEG POEC €VOG
XPNUOTOOWKOVOULKOU péoou Ba uTOKeLvTaL o SlakUupavon AOyw UETABOAWV 0TI CUVAANQYHATIKEG
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LooTLUiEC. AUTO TOo €l60¢ KIvEUVOU pmopel va mpokUYEeL, yia tnv Etatpeia, and cuvopoloynuUEVES oE
€€vo vopLopa oUVOAAQYEG, LE XWPEG EKTOC ELpWIWVNG Kal XWPEG TTOU SV £X0UV CUVOETEL TO VOULOUA
TOUG LLE TO EUPW.

H Etalpeia Spaoctnplomoleital, povo otnv EAAGSa, cuvenwg Sev Suvatal va ektebel o kivouvo
OUVAAAQYLLOTIKWY LOOTLLWV.

KINAYNOZ METABOAQN ENITOKIQN

H moAwtikn tng Etatpeiog elval va ehaylotomnolioet tv €kBeon NG oTov KIVOUVO TAUELOKWY POWV
ETUTOKIOU 000V adopd ot HakponmpoBeoun xpnuatodotnon. O cuvollkog Savelopog tng Etalpelag
avadpépetal oe SAVELO KUMOLVOLEVOU ETUTOKIOU TIOU €XeL OVTLOTOOULOTEL HEOW Topaywywv
QVTLOTABULONG EMLTOKLOKOU KLVSUVOU.

H Etatpeia Sev extiBetal og GAAOUG KLVSUVOUC TLUWVY ETUTOKLWY, 1 LETOROAWY TILWV XpEOYPADWY TWV
omoiwv N T SLampayUateVETAL O XPNLOTOOLKOVOULKT) ayopd.

AOINOI KINAYNOI KAI ABEBAIOTHTEZ

Me TI¢ véeg ocuvBnkeg ou £xouv Slapopdwhel AOyw TWV YEWTOALTIKWY LETABOAWY, TWV OVILGATIKWV
anodacswv Twv H.M.A. yia ta peilova npoBAnuoata (Qukpavia, Méon AvatoAn, e€omAlopol) Kal Twy
MANBWPLOTIKWV TLECEWV Kal Sdedopévou OTL n Etatpeia dev £xel Spaotnpldotnta otnv Pwolia, otnv
Oukpavia kot tTn Méon AvatoAr], oL TTPOOTITIKEC yLa TNV ETalpeia mapapévouv BETIKEG pecompoBeopa
KOl paKkpompoBeopa.

22 XPHMATOOIKONOMIKA TOIXEIA TOY ENEPFHTIKOY KAl XPHMATOOIKONOMIKEZ
YNOXPEQZEIZ: MAPOYZIAZH

Ta XpNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla KABwWE Kal Ol XPNUATOOLKOVOULKEG UTTOXPEWOELG TNG
Etalpelag ava katnyopla £ouv we €ENG:

31.12.2025
EVAoyn agia
AvanéocBeoto Héow Aomwv

XPNHATOOLKOVOHLKA ZToLXEiat EvepynTiKOU K6OTOC GUVOAKGY Z0volo
OMOTEAECUATWV

NOUTEG LOKPOTIPOOEGEG ATALTHOELG 41.077 0 41.077

Anattioelg ano Napaywya 0 20.843 20.843

EUTIOPLKEG QTTALTIOELG KOL AOLTIEG QUTTALTA OELG 2.405 0 2.405

Xpnuatika Stabéoipa 1.082 0 1.082

Zuvolo 44.564 20.843 65.407
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31.12.2024

EVAoyn agia
Avanoopeoto HEow Aomwv

XPNHATOOLKOVOHIKA ZToLXEiat EvepynTiKOU K6OTOC GUVOAKEV Z0volo

OMOTEAECUATWV
NOUTEG LOKPOTIPOOEGEG ATALTHOELS 37.616 0 37.616
Anattioelc ano Napaywya 0 16.652 16.652
EUTIOPLKEG QTTALTAOELG KOL AOLTIEG AUTTALLTAOELG 1.592 0 1.592
Xpnuotikd Stabéoipa 2.282 0 2.282
Zuvolo 41.490 16.652 58.142

31.12.2025
EUAoyn a§ia

XPNHOATOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWVY Ava':;':::[ziom ui?;(\:)o};:lz(ev Z0volo

OMOTEAECUATWV
MoakpompdOeopudg Savelopog 146.321 0 146.321
EUTTOPIKEG Kol AOUTTEG UTTOXPEWOELG 101 0 101
Zuvolo 146.422 0 146.422

31.12.2024
EUAoyn agia

XPNHOATOOLKOVOUIKA ZTOLXELO YIIOXPEWOEWVY Avaz':::ﬁioto uiz(:o);:;gsv Z0volo

OMOTEAECUATWV
MakponpoBeopog Savelopog 142.984 0 142.984
EUMOPLKEG KL AOUTEG UTIOXPEWOELG 3 0 3
YMOXPEWOELG Ao PULoBWOELG 1 0 1
Zuvolo 142.988 0 142.988

23 MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAANAIOY

Ol otoyol tn¢ Etatpeiag 6oov adopad tn Staxeipion tou kedahaiou ival ol €€NG:

> va efaodalioel TNV kavotnta tng Etatpeiag va ouvexioest tn dpactnplotnta tne (going-concern)
KoL

> va etaodaliosl pla LKAvomoLnTky Kepalatlakr Sour Kot anodoon 6Toug LETOXOUGC.

Mo tov okomod autdyv, n Etatpeia mapakolouBel to kedbdAato otn Baon tou Seiktn XPNUATOSOTLKAG
pHoxAevong tov omoio opilel wg: Npocappoopévo Kabapd Xpéog /Mpooappoopéva 18ta Kepdahata. Q¢
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MNpoocappoouévo KabBapd Xp€og opiletal To cUVOAO TwV AaVELAKWY YTIOXPEWOEWV LELOV TA XPNUATIKA
SlaBéotpa, onwe autd anewkovilovral otnv Katdotaon Owovoulkig ©éong. Q¢ MNpocappoopéva 1dla
Kedahala opilovral ta 16ta Kepaata.

0 ev Aoyw SelkTng KOoTd To TEAOG TWV Xprioewv 2025 €xel we €ENG:

2025 2024

‘EVTOKOG SAVELOMOG 146.321 142.984
Meiov :

Xpnuatikd Stabéoiua (1.082) (2.282)
Npocappocpévo KabBapo Xpéog 145.239 140.702
1610 Kepahawa 21.750 18.451
Npocapuocpévaldia Kepdaara 21.750 18.451
Asgiktng xpnuatodotikig poxAevong 667,77% 762,57%

24 ENAEXOMENEZ YNOXPEQZEIZ KAI ANAITHZEIZ

Avéleykteg DopoAOyIKA XPNOELG

OL ¢opoAoyLKEC UTIOXPEWOELG TNG Etalpelog Sev sival oploTIKEG, KABWG UTMAPXOUV OVEANEYKTEC
dopoloyikd xproeig (2020 - 2025).

Kat’ epappoyn oxetikwv ¢popoloyikwv Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéaelg dopoloyiac sloodnuatog), B) tng map. 1 tou dapbpou 57 tou v. 2859/2000
(avéleykteg umoBéaelg @.M.A. kat y) Tng map. 5 tou &pBpou 9 tou v. 2523/1997 (emiBoAn mpooTipwy
yla utoBéoelg popoloyiag elcodbnpatog), To Sikaiwpa tou Anpoaciou yia tnv emiBoin Tou poépou yla
TIG XPNOELG HEXPL KoL To 2019 €xel mapaypadel péxpt tnv 31.12.2024, pe tnv emidpvAaén eldkwv n
e€alpeTikwy dlatdtewv mou TuXov MPoPAEmouv peyaAltepn mpobeopia mapaypadng Kal UTo TLG
TipoUTI0B£0ELC TOU AUTEC opilouv.

MNépav avtwy, eAeidel uplotapévng otov Kwdika Nopwv mept TeAwv Xoptoonuou Slotdewg mepi
napaypadng, n oxetikn afiwon Tou Anpooiou yla TNV emBoAn TEAWV XAPTOONOU UTIOKELTAL OTNV
Katd to dpbpo 249 tou AotikoU Kwdiko ekoocoetr) mopaypadrn yia UTOBECELC TIou €Xouv
dnuioupynBet péxpt tnv xprion 2013. And 01.01.2014 kot petd tnv évopén Loxvog tou v.4174/2013, n
napaypadn yla tv emBoAr teEAwv Yaptoonuou meplopiletal ota 5 xpovia, Sedopévou OTL ol
Sladikaoieg emBoAng kal elompaéng tou evtaooovtal mAEov otic Statdéelg tou Kwdwka Gopoloyikwv
Aladikaotwy.

H Alwoiknon Bewpel OtTL TUXOV Tood dOpwv TIoU TIBAVOV va TipokUPouv, dev Ba €X0UV ONUAVTLKN
enibpoon ota (6la kepalata, oTa AMOTEAECHOTA KAL OTIC TAUELAKES POEG TNC ETaupeiag.
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EkOeon ®opoAoyLkr ¢ Zuppopdpwong

JOopdwva Pe TN OXETIK vopoBeoia, yla Tig xprnoelg 2016 kal edpe€ng, o €Aeyxog Kal n €kdoon tng
‘EkBgong DopoAoyikng ZUPHOPdWONG LOXVUEL OE TIpoalpeTIKN Baon. Ma tn xprion 2020, n stalpeia dev
€xelL urmtaxBel otov dopoloyikod Eleyxo Twv Opkwtwv EAsykTwv Aoylotwyv Tou PoPAEmeTal and TIG
Slatdgelg tou apBpou 65A map. 1 N.4174/2013 (MOA 1124/22.06.2015), evw yia TG Xpnoelg 2021-
2024 n etatpeia £xeL umtayBel otov OXETIKO GOPOAOYLKO EAEYXO QIO TOUC OPKWTOUC EAEYKTEG AOYLOTEG.
Matnv xprion 2025 o ev Aoyw dopoloyikog EAeyxog Bploketal o eEEALEN kal Ba AndOEel pe TNV oploTikn
uTtoBoAN Tou amo toug OpkwToug EAeyKTEG AOYLOTEG OTILC POPOAOYIKEG APXEG.

Katd tnv oAokAnpwaon Twv gv Aoyw $opoAoyLlkwv eAéyxwy, n Aloiknon dev avapével va mpokupouv
ONUAVTIKEC POPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO QUTEC TTIOU KaTaxwpnonkayv Kal mou amnewkovilovrat
OTLC OLKOVOULKEG KATOOTAOELS TNG ETalpeioc.

AWKAOTIKEG UTTOOEDELS

Aev umtapyouv enidikeg ) uTO Stawtnoia dtadopég KaBwE Kal amopAcel SIKAOTLKWY 1 SLALTNTIKWY
OPYAVWYV TIOU VOl £XOUV EMIMTWON OTNV OLKOVOLLLKN Katdotoon 1 Aettoupyia tne Etatpeiag.

25 TEFONOTA META THN HMEPOMHNIA ANAQDOPAZ THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Amo tnv 01.01.2026 péxpl TNV NUEPOUNVIa £yKPLONG TWV CUVNUUEVWY OLKOVOULKWY KOTOOTACEWV,
ONUELWONKE TO KATWOL CNUOVTLKO YEYOVOG:

e Tnv 30.01.2026 mpayuatomnolnBnke ektopicuon emnmAéov mooou 1.831 oto mAalolo vAomoinong
™¢ oo 23.12.2020 oV Paocng Opoloylakol daveiou (Omwe Tpomomnotndnke tnv 21.01.2022) nou
uneypadn petalu tng Etalpeiag kat tng EBvikng Tpamelag cuvolikou Uoug 161.100.000 supw.

26 ErFKPIZH OIKONOMIKQN KATAZTAZEQN
Ot OkovouIkéEG Kataotaoelg yia t xprion mou €Ange tnv 31.12.2025 eykpiBnkav amo to AlOKNTIKO

JupBoUALo tng FEK TEPNA KAZTEAI MONOMPOZQMH ANQNYMH ETAIPEIA tnv 5n louviou 2026.

O Npdedpog AL, H Avtunpoedpog & O Npoiotauevog Aoylotnpiou
AteuBUvouoa TUpBouAoC

EppavounA Mouotdkag MnveAonn Aalapibou Niko¢ BaApac
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