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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v
enovopioc IWECO XQNOX AAXIOIOY KPHTHX ANQGNYMOX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA
AIOAIKHYX ENEPTEIAX, 10 d1akpitikd titho IWECO XQNOX KPHTHX A.E. kot apiOpé TEMH 003750101000.

Tnv 03/07/2026 xotoyopnOnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 6101256, ot eykekpipéveg and v 24/06/2026 I'evikn ZuvELELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYXETIKES
ekBéoelg Omov amod v keipevn vopobesia amattovvtol g Avavoung Etapeiog pe vy enovopio «IWECO XQNOZ AAZIOIOY
KPHTHX ANQNYMOZX EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHEZ ENEPTEIAXZ», to dtakpitikd titho
«IWECO XQNOX KPHTHX A.E.» kot aptOpudé TEMH 003750101000, yuo t xpron 01/01/2025 émg 31/12/2025.

O1 0IKOVOIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS Omov omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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IWECO XQNOZ AAZIOIOY KPHTHZ ANQNYMH ETAIPEIA
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «IWECO XQNOZ NAZIOIOY KPHTHZ
AE» EMI TON OIKONOMIKQN KATAZTAZEQN INA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOoULa KALpaka, ocUpdwva e tnv International Energy Agency
(IEA), T0 2025 YapaktnploTNKe QMO CNUAVTIKA AUENoN TNG AYKOOULAG {NTNONG NAEKTPLKNG EVEPYELAG, UE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
au€nong TG MoPAYWYNG KAL €{OUV CNUOVTIKN CULIETOXN OTO GUVOALKO EVEPYELAKO UiyUaL.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
ane€aptnon amno tov avpaka, e Aviooug pubpuolg HeTaty Twy Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNnAR HeTaBANTOTNTA TLHWY, Adyw £€ApTNONG amd GUCIKO aéPLo Kal
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neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyapia kat n Ouyyapla enitayuvay tThv avantuén
ANE, evw n MoAwvia Mapépelve TePLOCOTEPO €€OPTNUEVN QMO TOV AvOpaKA, AV KAl UE OQUEAVOUEVEC
enevOUOELG O UTIEPAKTLA ALOALKA Kol dwTOPOATAIKA.

Q¢ npog Tig e€eAi€elg otnv EAANVIKN Ayopd HAekTpLkAG evépyelag ailel va avadepBei otL To 2025 n EAAAS
Katéypae LoTopka UPNAQ emntineda mapaywyng NAEKTPLKAG evépyelag anod Avavewolues MNnyég Evépyelag
(ANE), Wblaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
To 49,6% TNG TAPAYOUEVNCG E€VEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
anodelkvuovtag £€tol 6Tl oL AME Sgv amotelouv mia «deutepeliouoa EMLAOYH ».

Mapd tn TNV peyain kataypadopevn otpodr otig AME, oL TIHEG TOU peVATOC TTOPAUEVOUV UPNAEG yLa TOV
TEAKO KaTavaAWTH, KUpilwg Aoyw e€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TIMEG ALOVIKNG NAEKTPLKAC EVEPYELOG VLA T VOLKOKUPLA oTa Héoa Tou 2025 ATav OXeTIKA UPNAEG, UE TNV
péon T va Stapopdwvetat ot ~232 €/MWh. S emninedo xovdpeumoptkng, n EANGSO mopapEVeL LeTOEY
TWV IO aKkpLBwV ayopwv NAeKTpLopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
oepiou.

H amodoon tng mapayopevng NAeKTPLKNG evépyelag amo ANE avapévetal va BeATwOEeL Ta emopeva £€Tn Ue
NV avamntuén texvoloylwv amnobnkeuong Onwe Ta cuoThpata aviAnolotapievong — «Pumped Storage" kal
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN val EMLOPA
ONUOVTLKA OTNV PETPLOoN TWV TLULWV NAEKTPLKAG EVEPYELOC YLOL VOLKOKUPA Kal Blropnxavieg oupBaAilovrog
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, KAmoleg avalUoelg SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPECG OL XOVOPLKECG TLUEG
otnv EAAaSa Atav ¢pinvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédeopa va onpelwbel pekop
e€aywywv nAektpLkol pelATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£Toug — mepimou déka Ppopég mepLoooTePeC amo 1o 2024. Ta w¢ avw yeyovota avadeikvuouv OtL n EAAGda
apxillel va Aettoupyel wg mepLPePeLaKOg KOUBOG NAEKTPLKNG EVEPYELAG 0T BaAkavia Kol auto Kupiwg Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyelakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotiooavatoAikn
Eupwnn, o Ouhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevduTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWV £pywv aAAG Kol Thv gvioyuon tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywV amnod To umdpxov XapTtopuAdkLo ald kal TV MpooOnkn véwv oe Slddopa otadla. Ito mAaiclo avtd
OUVEXLOTNKE N KATaokeun povadwy mapaywyng nALakng evépyelag and wrtofoAtaikolc otabuoug otnv
EAAGOa kot Boulyapia kaBwg kot To £pyo amoBrnkeuong UEYAANG OSLApPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv neploxn tng Apdloxiog (680 MW).H Etatpeia n omoia eival pépog tou Opidou
TEPNA ENEPTEIAKH cupBaAelL otnv eniteuén Twv otoXWVY ToU €xouv TeOeL.

‘ETolyla To £10¢ 2025 ol mwANoeLg tng Etalpeiag aviABav os 1.454 XA, eupw évavtl 1.568 XWA. eupw to 2024,
HELWUEVEC KaTd 7,3%. Ta AeLToupyLka kKEPSN Tpo TOKwv, popwv Kot anocBecewv (EBITDA) avépyxovtal o
955)1A. eupw Evavtl 875X\, EUpwW TNV PONYOUKEVN Xpron, auvénuéva kata 9,1%

JTIC HELWUEVEG eMIOOOELG TWV MWANCEWY, GUVEBOAAOY KUPLWE TO HELWMEVA EMIMESA TNG AVEUOAOYLKNAC
LoXU0G KOBWC KoL Ol TIEPLKOTIEG TIOU TIPAYMOTOTOLOUV Ol SLOXELPLOTEG Twv SIKTUWV oTo TAaiolo
efLoopponnong ota Slakivoupeva ¢opTia TnNG MoPAyOLEVNG EVEPYELOC.

Ta k€pdn mpo dopwv dapopdwbnkav o 1.078 XA, eupw, Evavtl 893 xWh. eupw to 2024, evw Ta Kabapd
KEPON UeTA amo dopoug Stapopdwbnkav oe 881 xA. eupw, €vavtl 710 xIA. eupw to 2024 auvénuéva Kot
24,1%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
arod TV eKUeTAAAeUoN vOg AloAkoU MNapkou, LoxVog4,5 MW otn 8£on XQNOX AHMOY ZHTEIAZ,AAZIOIOY.

Kata tnv dtapkela tng xpriong 2025 n etatpeia dev mpaypatonoinos E€oda Epeuvag kat Avamnrtuéng.

H xpnuatoolkovoplky Béon tng Etalpeiag mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
deopevpéveg kataBéoelc avnlBav oe 2.709,0 xWA. eupw, evw n kaBapn Savelakn Béon tng Etaipeiag
(6avelakég umoxpewoelg pelov Tapelakd Stabéotpa peiov deopeupéveg katabéoelg) dlapopdwbnke oto
eninedo Twv (2.709,0) xA. eupw.

NepBaroviika Ofpata

H Etatpeia Spaotnplonoleital oe Topeic pAkoug mpog to neplBallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. 2to mAaioo autod n Sloiknon tng Etalpelag eetalel kol mapakoAouBel MPooekTikA Ta
neplBaAlovtika BEpata pe okomd thv MPOANYN Kol Tov €AEYX0 TNG PUTAVONG KoL TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdwUEvn LLE TOUC
TiepBaAAovTikoU G KaAVOVIOHOUG.

Awayxeipion Npoowrnikou
H etalpeia Sev anaoxoAnoe MPoowiko TO0O KATA TNV KAELOUEVN XPHON OTWE KAl KATA TNV TIPoNyoU LLEVN.
B. Inuavtikd yeyovata yia tnv xprion 2025

e AnoteAéopara TNG UTMOXPEWTIKAG Onpooiag mpotaong tng Etowpeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridpou HeTOXwV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9n Amnpthiov 2025, n puntpikn etatpeia tou Ouilou TEPNA ENEPTEIAKH otov omoio avrkel n IWECO

XQNOZ AAZIOIOY KPHTHZ AE Katéotn MOVOUETOXLKI KoL TO OUVOAO TwV LETOXWV TNG £XEL TTEPLEADEL oTNY

avwvuun Etatpeia pe tnv enwvupia MASDAR HELLAS MONOMPOZQMH A.E. Anodaaciotnke, cUpudwva U TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBnKn otnV eMwvupia TnG stotpeiag tNg AEENC «LOVOTIPOCWINY,

Atot n enwvupia mAéov Ba eivat «TEPNA ENEPFEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kot o SLokpttikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etalpeia €xel

kataxwpnOei oto ATHEXCSD wg pn elonypévn kat €xel £6pa tnv ABriva, 060¢ Meooyeiwv 85.

e Aloouvoplak ouyxwveuon MeTafl TG EAANVIKAG AVWVUMNG £Talpeiog e TNV enwvupio «IWECO

XQNOZ AAZIOIOY KPHTHZ ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ
Tnv 31.12.2025 katoxwpioBnke oto leviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBuod Katayxwplong
5844662, n ue aplOuo 102087/31.12.2025 anodaor] pag (AAA: 651YA6NAZZ-W=8), e Tnv omoia eykpidnke:

H Slaouvoplakn cuyxwveuon KeTal TnG eAANVLKAC AVWVU NG ETALPELAC HE TNV eMwvupia «IWECO XQNOZ
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kol TNG KUTIPLOKAG €TALPELOC TTEPLOPLOUEVNC €UBUVNG He TNV emwvupio « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouuMéVNG OTa HNTpwa tou Edopou Etalpelwv Kol Alavontikig
I6loktnotag tng Kumpou, pe aplBud eyypadng HE 210615, pe amoppodnon tng SeUTeEPNC amod Thv MPWTN,
kat' edpappoyn twv Statdaéswv tou Nopou 4601/2019 yia toug SLOCUVOPLAKOUC UETAOXNUATIOMOUG, WG
LOYUEL

H tpomormnoinon tou apBpou 5 Tou KaTtaoTATIKOU TNG EAANVIKNAG OVWVUUNG ETALPELOC HE TNV EMWVUUIA
«IWECO XQNOZ AAZIOIOY KPHTHX ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ
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ENEPTEIAZ » kat ap. I.E.MH. 003750101000, cUpudpwva Ue to anod 27-102025 MPOKTIKO TNG EKTAKTNG YEVLKNG
OUVEAEUONG TWV PETOXWV TNG.

e Alovoun KEpSWV Kot armoBspatikwy tne Etanpeiog

Me tnv amnd 19 louviou 2025 TakTtikn M'evikn ZuveAeuon evekpiBel n dtavoun kepdwv Tou dpBpou 48 Tou v.
4172/2013 tn¢ Etaupeiog, oupudwva pe to dpbpo 162 map. 3 tou v. 4548/2018, cuvoAikol rooou € 650.000.

Agv uTtapYoUV AANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Feyovota petda tnv AREn ¢ xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdta mou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.

A. NPOOMTIKEG

OLpoomTIKEG TNG ETatpeiag elval dppnkta cuvoeSeEVEC e TIC TPOOTITIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov onoio avrkel. O Opidog TEPNA ENEPTEIAKH cuvexilel ampOoKomTa TO EMEVOUTIKO TOU TTAAVO
wW¢ 0 peyaAutepog OUAog mpaoLvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevduTIKOU
TMAQVOU  OVOUEVETAL VO  €eVIOXUOEL TIEPOLTEPW T POEC  HOKPOXPOVIWY, TPOPAEYIUWY Kol
enavalappavouevwy 008wV e oTOXO TNV avénon tng oxvog ota 6,0 GW £wg To TéAog TnG SekaeTiag.
INUELWVETAL OTL UETA TNV e€ayopd amnod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamtuén tou xoptopulakiou tou Opthou MASDAR
otnv Eupwrnn, kaBw¢ atoxeVel o cuvoAlkni LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV MOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EUUETAPBANTEG CUVONKEG OTIC
ayopEC evépyelag otnv EAMGda kal oto e€wteplkd Omwe To mpoodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VOl TIPWTOYWVLOTEL. YrievBuuileTal OTL 0 HaKpOMPOBECOG
0TOX0G Tou OpiAou elval va mpooeyyioel éva XapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv ano
TO TENOG TNC TPEXOUOAG SeKaETIOC.

E. KivSuvol ko aeBodtnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv ot SLAPOPOUC XPNUATOOLKOVOULKOUG KLVEUVOUG OTWG
Klvéuvog ayopdg (oupmnepAapBavopévou Tou cuvallaypatikol KvdUvou, KLvEUVoU ETILTOKLWY Kal KvdUvou
SlakOHAVONG TILWY), TILOTWTLKOC KivOuvog Kat Kivbuvog peuototnTag.

H Etalpeia ylo TNV QVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KLVSUVWY KOL TOV TIEPLOPLOUO TNG APVNTLKAG
€MIOPAOAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECUOTO, TAPAKOAOUBElL TIC SLOKUPAVOELS TWV
HETABANTWV TIOU eMNPeAIOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepimTwon
npoiovra.

Baokdtepol kivbuvol kal aBeBalotnteg otig Spactnplotnteg TnG ETalpelog ivat ot akdéAouBot:

i.  Motwtkog Kivéuvog

H Etaupeia eAéyxel SLapKWG TIG OTMALTAOELG TNG KAl EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTNOEWY TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo Topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢duong Twv gpyactwy tng, Sev
€KTIOETAL O ONUAVIIKO TIOTWTLKO KivOUvo Omd EUTTOPLKEG QMALTAOELS. 2To TapeABOv €xouv uTdpEel
KaBuotepnoelg oTig eloTpdlelg amo tov AAMEEN, oL omoleg otV CUVEXELD MEPLOPIOTNKAV ONUAVTIKA. H
Etalpeia Sev £xel cUVOANQYEG e TTEAATEC LOLWTLKOU TOUEQ. XTO TTapeABOV £xouv utapEel KABUOTEPNOELG OTLG
£10TIPAEELC a6 Tov AATMEEN, oL oTtoieg £X0UV TEPLOPLOTEL GNUAVTIKA e TNV Edappoyr) Tou N.4254/14 kabBwc
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KOL TNG EKTAKTNG €L0dopdg mou MIBANONKE yla TO OLKOVOULKO €to¢ 2020 yla TNV QVILUETWTLON TwV
TIAPEVEPYELWV TNG TAVONULOG TOU Kopwvoiol, O0TOUG Tapaywyous NAEKTPLKAG EVEPYELOC ATIO OTOOUOUG
Avavewolpwyv Nnywv Evépyelag (AMNE), ol omolot €xouv teBel o Aettoupyla KAVOVLKA 1 SOKLLAOTIKA £WG TNV
31n AekeuPpiou 2015 (DEK 245/09.12.2020). 2t Aoutég cuvallayeg pe WOuwteg o Ouhog Aettoupyel pe
YVWLOVA TOV TIEPLOPLOLO TOU TILOTWTLKOU KIVSUVOU Kal TNV SLachEALon TwV amaltiogwy TOU.

O MLOTWTIKOG KIVOUVOG yLa TAL XpNUOTLKG SLaBEaipa Kot TLq AOUTEG amattroel eivatl xapunAog, edopévou otL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOHEN N LOXUPOL ETILXELPNLATIKOL OULAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv TPOKUPEL HETA TNV TPAYUATOTIONON TWV OMOpATNTWY AMOUELWOEWY, €ival uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikdg Kiveuvog

H Etapeia Spaotnplomoleital povo otnv EAAAdSa, cuvenwg Sev ekTiBeTal 0 KivOUVO CUVOANQYUOTIKWY
LOOTLULWY. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova Pe eupwraikoug Opihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
TPOKUTITEL CUVOAAQYLATIKOG KivEuvog.

iii. Kivduvog gntokiou

H moAttikry tn¢ Etalpiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel TNV £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyn tng Aloiknong eivatl o davelopog va
uTtaxBel 08 KUHALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

JTIC MapouoLalOUEVEG XPNOELG, N eTaLpeio dev Slabétel eEwTePLkO SAVELOUO Kal cuVeNwG dev ekTiBetal o
KlvouVvo HETOBOANG TWV EMLITOKIWV.

H Etatpia Sev ektiBetal og GAAOUG KIVEUVOUC TLUWV ETILTOKIWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKI, KABWC, EKTOC Ao T UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULoUpyoUV CUVEXELG, LKAVOTIOLNTIKEG XpNUotopposc. OL KaBapeg
XPNUOTOPPOEG KaTd To 2025 amod Asttoupylkég Spaotnplotnteg aviABav os 538 XA eupw €vavtl 671 XIA.
gupw to 2024 H Etaipela StoxelplleTal TIC avAYKEG PEUOTOTNTAC E TOKTIKO TAUELAKO TIPOYPOULOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU  TPAyUATomoloUvTol KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ui
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etalpeia Siatnpel StaBéoipa os tpamneleg yia va KoAUPEL avAayKeG peuoTotnTag yla neplodoug €wg 30
NUEPWV.
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vi.  Aouwrtoi kivduvol ko afepardtnteg
(a) Kivéuvog KAtpatikig AAAayr¢ Kot ALOKUAVOELG AVEMLOAOYIKWY SES0UEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLo auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umopel va emidp€pouv oTnV opaAn AEToupylo TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV avePoAoylkwy dedopévwy, Xwplic autd va emnpedlel TNV LoKpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevOUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog nepikonwyv amno Toug SLoYELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LoVAdwV Ttapaywyrc AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaon OTLG
OLKOVOULKEC €MLOOOELG TOU OUIAOU Kal OVAPEVETAL VO GUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
péoa Ue Ta omoia Ba pmopel va avtlpetwrtiosl Tov kKivbuvo auto. H avamtuén twv povadwy anobnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Ouidou Aappavovrag unogn tnv udlotdpevn afefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoelL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

(v) Kivéuvog amo tnv moAeikn ouppafn otnv NePLOXK] TOU apaBLlkol KOAToOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UmOkewtol ot TepldePELAKOUS
YEWTOALTIKOUCG KLVOUVOUC TIOU TIPOKUTTOUV Omtod TIG £€eAIEElC TwV TOAEUIKWY cuppafewyv otov ApafiLko
KoAmo. H kiUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W AUTOXPNUATOSO0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU 8EV AVAUEVEL AUECT ETIMTWON Ao eEeAfelg oTNV TTOAEULKT cUppPaLD.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNULATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBweg Kol OMOLOSATOTE LOKPOTIPODECUO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag untogn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

IT. EvaAAoaktikoi Agikteg Métpnong Anddoong (“EAMA”)

210 mAaioto tn¢ epapuoyrc twv KatevBuvtiplwy MNpoauuwv « Evaidaktikol Asiktec Métpnong Altddoong» tng
Evpwraiknc Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou spapuolovrat aro tnv 3n louAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Anodoanc (EAMA)

O Opthog TEPNA ENEPFEIAKH MABETE otov omolo evtdooetal n Etalpeia, xpnotpomnolei EvaAAakTikoUg
Agikteg Métpnong Anodoong («kEAMAY) ota mAaiola AfPng amodAcEWY OXETIKA LE TOV XPNLOTOOLKOVOLLLKO,
AELITOUPYLKO KOl OTPATNYIKO oxedlaopd Tou KaBwg Kal ya tnv afloAoynon kal tnv dnuocievon twv
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emibooswv tou. Autol ot EAMA efumnpetolv otnVv KAAUTEPN KATOVONGCN TWV XPNHUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEong.

OL evaAMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLLKA
anoteAéopata nou £xouv cuvtoxBel cupuPwva pe Ta AMXA Kal o€ Kapia tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolovvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo Tokwv Kat popwv: sival £vag SelkTNG e Tov omoio N
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaotnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aA\a
k€pdn /(InuLEg) mpoodloplotikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWY ANOTEAECHATWY Kol anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal dopwv (EBIT), TG oUVOALKEG AMOOPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adaltpei TI¢ avaloyoUoeg oTn Xpron anooPEcelg Twy enyopnynocswv. Oco peyalltepog o Seiktng
TOOO TILO AMOTEAECUATIKA £lval n Asttoupyia tou topéa Spactnplotntag. To EBITDA opiletal wg To EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAYlwv TEPLOUCLAKWY OTOLXElwY, Helov oL avoAoyoUoeg otn Xpnon
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakny B£on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kaBe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYNOEWV TTPOG
emotpodn) pelov tig Seopeupéveg KatabEaoelg.

«NeplBwplo Mktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv dpactnplotNTwy TG Etalpeiag kal opiletal wg moocootd Mikto képdog mpog tov KUkAo Epyaciwv.

Jtoug KAtwOL mivakeg mapatiBevrat ou Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MNeplBwplo Miktol KEpSougy.

31n¢ AskepPpiov 31ng AskepPBpiov

EAMA 2025 2024

KOkAog epyaciwv 1.454 1.568
KaBapd képdn/(Inpicg) 881 710
AnocBEoelg (107) (103)
ATooBEaCeLC eEMLXOPNYNOEWY 27 27
XpNUATOOLKOVOULKA £€006a 39 45
XPNUOTOOLKOVOULKA £€06a (15) (14)
‘Ecob0 cUPHETOXWV KAl Aomwy eMevOUCEWY 185 63
Képbn amd mwAnon Kal OmOTiUNON CUMMETOXWV Kol AOUTwY

enevbUoEWV (6) 0
Dbpog eLcodAUATOG (197) (183)
Képén npo ¢popwv ko Tokwv (EBIT) 875 799
Képén npo popwv, TOKWV Kot anocPBécswv (EBITDA) 955 875
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KaBapo xpéog / (mAsdvaopa)

31ng AskepPBpiou 31n¢ AskepPpiov
2025 2024
31n¢ AskepuPpiov 2025
Xpnuatika Stabsoua (2.709) (950)
KaBapd xpéog / (mAsdvaopa) (2.709) (950)
NeplOwpro Miktou Képdoug 31ng Aekepppiov 31ng Aekepppiov
2025 2024
31n¢ AekepPpiov 2025
KUkAoG epyaciwv 1.454 1.568
Kootog mwAncswv (458) (519)
Mukto képSog 996 1.049
NeplOwpLo Miktou Képdoug 68,50% 66,90%

0 beiktng «Aavelakeg YOXpEWOELG TIpoG ZUVOAO AtacyoAoU evwy Kedpalaiwv» Katd To TEAOG TWV XpHOEWY

2025 kat 2024 £xel wg €€NG:

MNooad og XW. €

YUvolo 8ilwv kepahaiwyv
Yrnoxpewoelg anod pobwoelg (Makponpobeopo &
BpayunpoBecpo puépog)
EmuyopnynoeLg
Mepik6 cUvolo
Xpnuatika Stabéoipa
Mepik6 cUvolo

Z0volo AnacyoloUpevwv KepaAaiwv

Z. ZuvallayEg pe Zuvbedepéva Mépn

31.12.2025 31.12.2024
118.624 2.915

9 16

271 298
118.904 3.229
2.709 950
2.709 950
116.195 2.279

Ot ouvaAAayég TG Etalpeiag pe ouvdebepéva Pe auTr MPOoWIA KATA TNV €vvola tou AAM 24, éxouv

npayparonolnBet umod Toug cuvnBELg OPOUG TNG AYOPAG. Ta MOCA TWV MWANCEWY KAl AyopwyV yLOL TV Xpron

2025 Kal To UTTOAOUTA TWV OTTALTACEWY KAl UTIOXPEWOoEwWY tv 31/12/2025 yia tnv Etatpeia mou €xouv

npokUPeL amd ouvoAlayég pe ouvdebdepéva pépn, eudavilovral otnv Inuelwon 26 TwV OLKOVOULKWY

KOTOLOTAOEWV.

JuvoAAayEg Me péANn Tou AL,

To oUvolo Twv MoowvV Tou KateBAnBnoav o péAn twv A.Z. tng Etalpiag aviABe oe 20 XA, eUpw, €K TWV

omolwv adopd mapoxn UTNPECLWV.
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H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etatpeia amnd tv évapén tng £wg Kal onpepa Sev £xel mpoPel o amdktnon (Suwv petoxwy kat diatnpel
£€va umokatdotnua otn 6éon XQNOX AHMOY ZHTEIAZ,AAZIOIOY.

ABrjva, 19/06/2026

Mo o Alolkntiko ZuppouAlo,

lewpylog Aypaduwtng

MNpoedpog AlolknTikoU TupBouliou
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Shape the future
with confidence

II'EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog tov M€toxo tn¢ Etatpeiag IWECO XQNO2 AAZIOIOY KPHTHZ AE

‘EkBeon EA£yxou emi twv OwKovopkwv Kataotdoswv

f'vwun

‘Exoupe eAEYEEL TIC OUVNUUEVEC OLKOVOLLKEG KATAOTAOCEL TNG etalpeiog IWECO XQNOI AAZIOIOY KPHTHI AE (n
Etalpeia), oL omoleg amoteAoUvtal and TNV KATACTACN XPNUATOOLKOVOULKAC B€ong tng 31ng AskepuPpiou 2025, tig
KOTAOTAOELG ATOTEAECUATWY KOl AOUTWVY CUVOALKWY €L00SNUATWY, HETABOAWV 6wV KeEPaAAiwV KoL TOUELAKWY POWV
NG XPNOoEWG ou €An&e TV nuepounvia autr, KaBwg Kol TIG ONUELWOELG ETTL AUTWV TWV OLKOVOULKWY KATAOTACEWY,
oupumneplapBavopévng tng mAnpodOpNOoNG OXETIKA HE TLG OUCLWOELG AOYLOTIKEG TIOALTLKEG.

Katd tn yvwun Hog, ol CUVNUUEVEG OLKOVOULKEG KATOOTACELS Tapouatdlouy eVAoya, anod kabe ouowwdn amodn, tv
olKovopk B£on tng etatpeiag IWECO XQNOX AAZIOIOY KPHTHI AE katd tnv 31" AekeuPpiou 2025, 1n
XPNHUATOOLKOVOULKN TNG EMIS00N KO TG TOUELOKEG TOUG POEC YLOL T XPrion Tou €Anée tnv nuepopnvia avth cupudwva
pe ta Alebvn Mpotuma XpnUatoolkovoplkng Avadopdg («AMNXA»), Omwe autd £xouv uLoBetnBel amnod tv Evpwnaikn
‘Evwon.

Bdon yvwung

Alevepynoape tov £Aeyx0 pag cUpdwva pe ta Alebvi MNpotuna EAéyxou (AME) OnMwe autd £Xouv evowpatwBel otnv
EAANviK NopoBeoia. Ol euBuveg pag, cUUPwWVO PE Ta TPOTUTIA AUTA TEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNC
€kBeon ¢ pog “EuBUVEC EAEYKTH yLa TOV EAEYXO TWV OLKOVOULKWY KoTtaotaoewv”. Elpaote avefaptntol amnod tnv Etalpeia
, ka®’ 0An t Sldpkela tou Sloplopol pag, cupdpwva pe tov Kwdika Asovtoloyiag yla EmayyeApotieg EAeyKTEG TOU
JupBouliou AleBvwv Mpotumwy Asovtoloyiag EAeyktwv kal TI¢ amattioslg dgoviohoyilag mou oxetilovtal Pe Tov
€AEYXO TWV OLKOVOULKWV KATAOTACEWV otnVv EAAASQ KOl £XOUHE EKTTANPWOEL TG SEOVIOAOYLKEC LOC UTIOXPEWOELG
oUUdWVA LLE TIC ATIALTAOELG TNG LoxUouoog vopoBeaiag kat Tou mpoavadepouevou Kwdika Asovtoloyiag. Miotevoupe
OTL TAL EAEYKTLKA TEKUINPLOL TIOU £XOUE QTTOKTHOEL ELVOL ETTAPKI) KOL KATAAANAQ va tapExouv BAaon yLa TN YWWHN KA.

AANo Ofua

OL OLKOVOULKEG KATAOTACELG TG Etatpeiag IWECO XQNOI AAZIOIOY KPHTHZ AE ywa tn Xprion mou €Anée tnv 31n
AskepPplou 2024 eixav eheyxBei and aAlov Opkwto EAeyktr) Aoyloth, o omoiog e¢€dpaoe yvwun xwpic Stadopomoinon
Vv 18 Moptiou 2025 i TwWV OLKOVOULKWY KATAOTACEWV TNG MPONYOUHEVNG XPNOEWS Ttou €Anée tnv 31 Aekepufpiou
2024.

AAAeG mMAnpodopieg
H Slolknon eival umelBuvn yla T dAeg mAnpodopieg. Ot dAAeg mAnpodopieg meplappavovtal otnv ExBeon
Awayxeiplong tou Alowkntikol ZupPBouliou, yla Ty omolia yivetal oxetikn avadopd otnv “EkBeon eni dAwv Nopkwy

Kol KavovioTikwyv Amattrioswyv”’, aAAd dev meplAapuBAVOUV TIC OLKOVOULKEG KATAOTAOELS Kal TV €kBeon eAéyyou emi
AUTWV.

H yvwun oG ETILTWV OLKOVOULKWY KATAOTACEWV SV KAAUTTTEL TIC AAAEG MAnpodopieg Kal Sgv ekDpATOUE UE TN YVWUN
autn omotaodnmnote popdng cupnépacpa StachdaAlong eni autwv.

A member firm of Ernst & Young Global Limited



Shape the future
with confidence

Y€ ox€on Ue tov EAeyX0 HOG EML TWV OLKOVOULKWY KATOOTACEWY, N euBUVN Hag Elval Vo avayVWOoOUUE TIG GAAEG
TIANPodOopLeEG Kal PE TOV TPOTIO AUTO, Vo EEETACOUUE AV oL AANEC MANPodopieg elval OUCLWEWE ACUVETEIC HE TIG
OLKOVOLLKEG KATOOTAOELG 1) TLG YVWOELG TIOU ATIOKTHOOUE KATA TOV €AgyX0 N aAAwg paivetal va eival ouolwdwg
eodpalpévec. Eav, pe Baon TIC Epyaoieg MOU £XOUUE €KTEAECEL, KATOANEOUUE OTO CUUMEPOOUA OTL UTIAPXEL
ouolwdec opAALa 0 QUTEC TG AANEC TAnpodOopleG, ELLAOTE UTIOXPEWUEVOL VA AVOPEPOULLE TO YEYOVOC QUTO. Agv
£€XOUE TUmota va avap£POUE OXETIKA UE TO B€ua auTo.

EuBUveG tng 610iKNONG EML TWV OLKOVOULKWV KATAOTACEWV

H Slolknon €xeL tnv euBUVN yLa TNV KATAPTLON Kol EVAOYN TTAPOUGIACH TWV OLKOVOULKWY KATOOTACEWY GUUdwWva
pe T AMNXA omwg autd €xouv uloBetnBel amd v Eupwmnaikn Evwaon, dnwg kol yia ekeiveg Tig SIkASeC eowTepilkol
e\éyyou mou n Slolknon kabopilel wg amapaitnteg, Wote va kabiotatal Suvath N KATAPTION TWV OLKOVOULKWY
KATOOTACEWV armal\aypévwy and ouolwdeg oddAua, mou odeiletal eite og anarn site og Adbog.

Katd tv KOTAPTION TWV OLKOVOULKWY KOTaoTAacswv, n Sloiknon elval umevBuvn yia tnv afloAdynon tng
LKavotnTag tne Etalpeiog va cuvexioel Tn 6pactnpldtnTa TNG, YVWOTOMOLWVTAC OTIOU CUVIPEXEL TETOLO EPLTTTWON,
ta Ofpatoa mou oxetilovtal pe TN ouvexllOpevn SpaoctnpldtnTa KAl T XpHon TNG AOYLOTIKAG apXAC TNG
ouveXL{OUEVNG SpaoTtnpLdTNTOC, EKTOG KOl £Gv N Sloiknon eite mpotiBetal va peuotonolioet thv Etalpeia ) va
SlakoPel tn SpactnpldTNTA TG 1 SV €XEL GANN peaALOTIKI) EVOAAQKTIKA €MAoyr oo To va MpoPel 0 'aUTEC TIg
EVEPYELEG.

EuBUveg eAeYKTH yLa TOV EAEYXO TWV OLKOVOULKWVY KOTOOTACEWVY

OL otoyol pag gival va amoktiooupe gVAoyn SLaodAALon yla TO KATA TTOCO OL OLKOVOULKEG KOTOOTACELG, OTO
oUVOAO TOUG, elval anmaAlayUEVEG oo ouolwdeg opaAua, mou odeiletal elte og amnatn site oe Aabog kal va
ekbwooupe €kBean eleyktn, n omola meph\apPavel T yvwun pag. H ebAoyn dtachdaiion cuviotd Staodaiion
vdnAoU emutédou, aAAd Sev eival eyyunaon otL o éAeyxog mou Silevepyeital cUpdwva e ta AMNE, Onwg autd £xouv
evowpatwbel otnv EAAnviky NopoBeoia, Ba evromilel mavta éva ouclwdeg odpdApa, Otav auTd UTIAPXEL
YddApata Sduvatal va mpokVPouv amd amdtn f and Adbog kat Bewpoulvtal oucwwdn OTaV, LEUOVWUEVA N
aBpoloTikd, Ba unopovoe evAoya va avopéveTal OTL Ba emnpéalay TLG OLKOVOULKEG AOPATELS TWV XPNOTWY, TIOU
Aappavovrtal pe BAC AUTEC TIG OLKOVOULKEG KATAOTAOELC.

Q¢ kaBbnkov tou eléyxou, ocludwva pe ta AME OnMwg autd €xouv evowpotwOdel otnv EAAnvik NopobBeoia,
QOKOUE ETIAYYEAUATIKY Kplon Kal SlatnpoUpe €MOYYEAUATIKO OKEMTIKIONO KaB' OAn Tn SLdpKela Tou eA€yxou.
Emiong:

e Evromifoupe kat alodoyolpe Toug KvdUVOUG oUCLWEOUG ODAAUATOC OTLG OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedlalovtag Kal Slevepywvtog eAEYKTIKEC SLadIKAGIEC TTOU
QVTAMOKPILVOVTOL 0TOUG KIVEUVOU G OUTOUC KOl ATIOKTOUE EAEYKTIKA TEKUAPLA TIOU Elvat eMOpKI) Kot KOTAAANAQ
yla va mapExouv Baacn yla th yvwun pag. O kivéuvog 1n evtomiopol ouctwdoug oddApatog mou odeiletal o
anatn eivat vPnAdTePOC Ao autov o odeiletal oe AaBoc, KaBwe n amatn UNopel va eumepLéXeL cu pmalyvia,
mAootoypadia, eokeppéves mopodeipelg, Peuvdeic dtapefalwoelc n mapakapPn twv SIKAIOWY E0WTEPLKOV
eAéyxou.

e KatavooUpe Ti¢ SIKAISeC sowTteplkol gAéyyou Tou oxetilovtal Ue Tov €AeyXO, PE OKOTO TO OXedlacuo
eAEYKTIKWY SLaSIKACLWV KATAAANAWY yla TLG TIEPLOTACELG, AAAA OXL UE OKOTIO T SLATUMWGN YVWHUNG &ML TG

QMOTEAEOUOTIKOTNTOC TWV SIKAISWV ecwTtepLkol eAéyxou tn¢ Etatpeiag.

e Afloloyolpe TNV KOTAAMNAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XpnoLuomolnénkav Kot to €UAOY0 Twv
AOYLOTIKWVY EKTIUACEWV KAl TWV CXETLKWV YVWOTOTIOLGEWYV TIOU £yLvav amo tn Stoiknon.
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Shape the future
with confidence

o Amodalvopaote yla TV KataAAnAotnta g xpriong amd tn Sloiknon TG AOyLOTIKAG apXAG TG CUVEXLLOUEVNG
SpaotnplotnTtag Kol He PAon Tta EAEYKTIKA TEKUAPLA TIOU amOKTAONKOV ylo TO €4V UTIAPXEL OUGLWENG
afefatdTNTa OXETIKA UE yEYOVOTA 1} OUVONRKEG TTOU UMopEL va umtodnAwvouv ouclwdn afefatdtnta we mpog
™V Lkavotnta tng Etatpeiag va cuveyiosl tn dpactnplotntd tnc. Edv cuumepavou e otL udiotatal ouolwdng
afeBaldTnTa, EUOOTE UTIOXPEWHEVOL OTNV €KOECN EAEYKTA VA ETUOTICOUUE TNV TIPOCOYXN OTLG OXETIKEC
YVWOTOTOLNOELG TWV  OLKOVOULKWY KOTOOTACEWV I €AV QUTEC Ol YVWOTOMOLNOELS £lval OVETMOPKELG va
Sladopomolooupe T yVwUN HaG. Ta CUUTEPACHATA Hog BacilovTal o EAEYKTIKA TEKUNPLA TTOU OITOKTWVTAL
HEXPL TNV NUEPOUNVLA TNG €KOeaNC eAeyKTr. QOTO00, LEANOVTLKA YEYOVOTA I CUVONRKEG EVOEXETAL VA £XOUV WE
anotéAeopa n Etatpeia va mavoel va Aettoupyel wg ouvexllopevn 6pactnpLotnTa.

e Afloloyolue TN OUVOAKA Tapouciaon, Tt SouR KAl TO TEPLEXOMUEVO TWV  OLKOVOULKWY KATOOTACGEWV,
oUUTEPNOUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWG KAl TO KOTA TOCO Ol OLKOVOULKEG KOATOOTAOCELG
QIELKOVI{OUV TLG UTTOKELEVEG CUVAANOYEG KL TOL YEYOVOTA UE TPOTIO TTOU EMLTUYXAVETAL N eUAoyN tapouaciaaon.

Metaél dAAwv Bepdtwy, KolvomoloUpe atn Sloiknan, To oxeSLaloeVO UPOG KAl TO XPOVOSLAYPAUA TOU EAEYXOU,
KABWGE KoL CNUAVTLKA EUPHLOTA TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWV CNUAVTIKWY EAAelPEWV 0TI SIKALSEG
£0WTEPLKOU EAEYXOU eVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HAG.

'EkOeon eni dAAwv Nopikwyv Ko KavovioTikwv AoutHoswv

AapBavovtag umodn otL n dloiknon €xeL Tnv euBUVN yLa TNV KAtapTion Tt EkBeong Alaxeiplong Tou ALotknTikoU
JupBouliou, kat’ edappoyr) TwWV AMALTACEWY TG mapaypddou 1, neputtwoeslg aa’, af’ kat B, tov apbpou 154T
tou N.4548/2018, CNUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Aloyxeipiong tou AlolkntikoU IupBouliou €xel kataptioBel cUpdwWvA PE TIG
LoXUOUGOECG VOULKEG amaltioelg Tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTHG OVTLOTOLXEL UE TLG
GUVNUUEVEG OLKOVOULKEG KATOLOTAOCELG TG XPHong mou £Ange tnv 31 AekepPpilou 2025.

B) Me Bdon Tn yvweon MoU amoKTACOUE KOTA TO EAeYXO0 Hag, ylo TV etatpeio IWECO XQNO2 AAZIOIOY KPHTHZE AE
KoL To epLBAAAoOV NG, Sev £XOUUE eVTOTiOEL OUCLWOELG avakpiBeleg otnv EkBeon Alaxelplong Tou ALolknTkoU
™¢ ZupBouliou.

ABnva, 24 louviou 2026

O OpkwTtdGg EAeykTAC AoyLoTn

BAZIAHZ KAMAANHZ
A.M.Z.0.E.A 19321
EPNZT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEX A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AGHNA

A.M. 2.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewdppag 8B, Mapouot, 15125

ApBpog FEMH: 000710901000

A member firm of Ernst & Young Global Limited



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Atebvi Mpoturna Xpnpatookovoukig Avagopdg (ANXA), we £xouv uloBetnBei amnod tnv
Eupwnaikn Evwon

Ot ouvnuuéveg Owovoplkég Kataotaoelg eykpibnkov amo 1o Alolkntikd XupBouAlo tng IWECO XQNOZ
AAZIOIOY KPHTHZ AE tnv 19" louviou 2026 kat £xouv avaptnBel oto Stadiktuo otnv nAektpovikn dtelBuvon
www.w-iwecochonos.gr, aAAd koL oto www.terna-energy.com, 6mou kat 6a napapeivouv otn dtaBson tou

emevOuUTIKOU KoLwvou.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwon 31.12.2025 31.12.2024
ENEPIHTIKO
Mn kukAodopolv evepynTiko
Acwpota mayLo otolyeia 5 6 7
Evowparta rayla otoxeia 7 1.018 1.096
AKalwpaTa Xpong MEPLOUCLAKWY OTOLXELWV 6 7 13
JUMUETOXEC OE BUYOTPLKEC 8 87.661 28
JULLETOXEG OE CUYYEVELG ETILXELPNOELG 8 66 66
NOLTTIEG LOKPOTIPOBOEGHEG AMOALTIOELG 9 23.752 1.103
20voAo un KukAogdopolvtog evepynTikol 112.510 2.313
KukAodopouv evepynTiko
AmnoBéuarta 10 333 157
Amnoutrnoelg and cUUPACELG e TIEAATEC 12 127 147
MpokataBoAEG Kol AOUTEG ATALTIOELG 11 3.889 197
Xpnuatika Stabéoipa 13 2.709 950
2UvoAo KUKA0GOopoUVTOG EVEPYNTLKOU 7.058 1.451
ZYNOAO ENEPITHTIKOY 119.568 3.764
IAIA KEQAAAIA KAl YNOXPEQZEIZ
161 kepahoa
MeToxLKO KedAAaLo 19 107.132 1.300
AmoBepatikd 20 472 472
YrnioAouno kepdwv £1¢ VEO 4.520 1.143
KataBéoelg petoywy 19 6.500 0
2ZUvoMo Wiwv kepalaiwv 118.624 2.915
MOaKpOMPOOECEG UTIOXPEWOELG
Yroxpewoelg anod PLobwoelg 14 2 8
Nourég mpoPAEPeLg 15 226 213
Emiyopnynoetg 16 271 298
AvoBaAopeveg dOPOAOYIKEG UTIOXPEWOELG 21 108 87
NOLTIEG LOKPOTIPOOECLEG UTIOXPEWOELG 26 0
ZUVOAO HOKPOTIPOOECUWV UTIOXPEWCEWV 633 606
BpaxunpOOoEG UTIOXPEWOELG
MpounBeutég 20 93 152
YMOXPEWOELG A0 PULOOWOELG 14 7 8
AeSouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG 18 52 10
DOpog EL00SNUATOG TANPWTEDG 159 73
2Z0voAo BpaxunpOBECUWV UTIOXPEWCEWVY 311 243
ZUVOAO UTIOXPEWOEWV 944 849
ZYNOAO YNOXPEQZEQN KAI IAIQN KEQAAAIQN 119.568 3.764

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAoEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuVeXL{OUEVEG SpaoTNPLOTNTEG

KUkAog epyaciwv

Kootog mwAnocswv

MuwkTo KEpSog

‘E€oda Sloiknong kat Stabeaong

Nound €co60/(£€06al)

AnoteAéopata eKUETANAEUONG
XpNUATOOLKOVOULKA £606a
XPNUOTOOLKOVOULKA £€06a

‘Ecoda GUUUETOXWV Kal Aomwy eNevOUoEWY
Znuiec and nwAnon Kol amotipuncn CUPUETOXWY Kol AOLTWV
Képdn npo popou elcodpartog

Dbpog eLoodRuatog

KaBapd képdn xpriong

Nound cuvoAika stcodnpata

ZTOLXELQ TTOU QVAKOTATAOOOVTOL LETAYEVECTEPQ GTA
anoteAéoparta

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

Inueiwon

22
23

23
24

25
25

21

01.01 - 01.01 -
31.12.2025 31.12.2024
1.454 1.568
(458) (519)

996 1.049

(193) (292)

72 42

875 799

39 45

(15) (14)

185 63

(6) 0

1.078 893
(197) (183)

881 710

881 710

Ol OUVOSEUTIKEC ONUELWOELG ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATaoTAoEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC AOWHUATWY, EVOWHOTWY Tayiwv oTolxelwyv Kal SIKALWHATOC
XPNONG TEPLOVUCLAKWY OTOLKELWY

AnooBéoelg emuyopnynoewv

ATIOLELWOELG

Tokol kat cuvadn €écoda

TokoL KoL AoUtd XpnLOTOOLKOVOULKA £€0ba

‘Ecob0 cUPHETOXWV KAl Aomwy eMevOUCEWV

Netoupyko kEpdog mpo petaBoAwv tou kepaAaiou kivnong

(AUgnon)/Meiwon os:

AmnoBéuarta

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG

MpokataBoAEg kat Aoumég BpoyunmpOOeEC AMALTIOELG

AVénon/(Meiwon) os:

MpPouNBEUTEG KAl UTIOXPEWOELG OO CULBACELG UE TIEAATEG
AeSouleupéveg Kal Aoumég BpaxumpOBeoUEG UTTOXPEWODELG
NAnpwuég pdpou eloodRuaTog

KoOap£g TAUELOKEG ELOPOEC ATTO AELTOUPYLKES SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

AYOpPEC EVOWUOTWY KOL ACWUATWY Ttayiwv oTolyelwv

Tokol kat cuvadn £€coba elomtpaxBévta

MANPWUEC yLa aUENon LETOXLKOU KebaAaiou BUYTPLKWY ETOLPELWV
Elompdaelc amo anwAela eAéyxou o BUYATPLKEG

EloTpateLC LeEpLOPATWY

Elonpatelc and xopnynBévta ddavela

KoBapEG TAUELOKEG ELOPOEG OO EMEVOUTLKEG SpALOTNPLOTNTEG

TOMELOKEG POEG OTLO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES
MANPWUEC YLOL UTIOXPEWOELG ATIO ULOOWOELG

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TaELAKEG EKPOEG QIO XPNHLATOOLKOVOLKEG SPAOTNPLOTNTES

KaBaph avnon/(pneiwon) xpnpatikwv Stabeoipwv
MetaoAr tapelakwy dlabeoipwv Aoyw Anoppodnong
Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikad Staféoipa oto TEAOG TNG XPRONG

Inpeiwo

n

5,6,7

16

25
25

5,7

13

13
13

01.01 - 01.01 -

31.12.2025 31.12.2024
1.078 893
106 103
(27) (27)
6 0
(39) (45)
15 14
(185) (62)
954 876
(176) 2
20 (77)
(62) (46)
(67) 68
36 (3)
(167) (149)
538 671
(21) 0
39 40
(6) (1)
0 6
185 63
2 231
199 339
(8) (8)
(650) (1.100)
(2) (1)
(660) (1.109)
77 (99)
1.682 0
950 1.049
2.709 950

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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IWECO XQNOZ NAZIOIOY KPHTHZ AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

1n lavouvapiov 2024

KaBapa képdn mepldodou

Aoutd cuvoAKa Lcodnpata

JUYKEVTPWTLIKA CUVOALKA EL0oSApaTa TTEPLOSOU

Alavopn HePLOPATWY

ZuvaAlayEg pe MEeTOXOUG TG TapEiag Kot AOLIEG CUVAAAQYES
ZUvolo 16iwv kedalaiwv 31ng Askepuppiov 2024

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képbn mepldSou

Nownd cuvoAlkd eLcodnpata

ZUYKEVTPWTLKA CUVOALKA ELCOSHA AT TTEPLOSOU

Alavoun HepLoPATWY

MetafoAr Aoyw Amoppddnaong

TuvadAayég pe Metoxoug tng etatpeiog Kat Aounég cuvaAAayEg

Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025

MeTtoxLKO , YnoAourto i
KkepaAato AnoBepatika KEPOWV £1¢ VEO Zovolo
1.300 472 1.533 3.305
0 0 710 710
0 0 710 710
0 0 (1.100) (1.100)
0 0 (1.100) (1.100)
1.300 472 1.143 2.915
oo o S e
1.300 472 1.143 2.915
0 0 881 881
0 0 881 881
0 0 (650) (650)
105.832 0 3.146 115.478
105.832 0 2.496 114.828
107.132 472 4.520 118.624

Ol OUVOSEUTLKEG ONUELWUTELS ATTOTEAOUV QVAUTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTHOEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «IWECO XQONOZ AAZIOIOY KPHTHSE AE» (sdefric n «Etatpsio» i «IWECO») 18puBnke to £tog 2000 (DEK
2813/20.04.2000). ExeL £6pa tnv ABriva, 080¢ Meooyeiwv 85 kat n Stdpketa tng eivat 50 €tn, SnAadr) pexpL
31.12.2050.

Tnv 31.12.2025 katoxwpiobnke oto Meviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBud Kataxwplong
5844662, n pe apldOuo 102087/31.12.2025 anodaor] pag (AAA: 651Y46NAI=-W=8), ue tnv omola eykpiOnke:

H Slaouvoplakn cuyxwveuon HeTafl TnG eAANVIKNG AVWVURNG eTalpeiag pe TV enwvupia «IWECO XQNO2
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kol TNG KUTIPLOKAG €TALPELOC TtEPLOPLOUEVNC €UBUVNG He TNV emwvupio « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouUéEVNG OTa UNTpwa tou Edopou Etalpelwv Kol ALavonTikAg
I6loktnotag tng Kompou, pe aplBud eyypadng HE 210615, pe amoppodnon tng SeUteEPNC amod Thv MPwTn,
kat' edpappoyn twv Statdéswv tou Nopou 4601/2019 yia toug SLOCUVOPLAKOUC UETAOXNUATIOMOUG, WG
LOYUEL

Q¢ nuepounvia avadopdg tou lcodoylopol Metacynuatiopou opiotnke n 31.12.2024 kal n ocuvtaén tng
£KkBe0oNG ATOTINONG TOU EVEPYNTIKOU Kol TtaBNnTikoU tn¢ AloppodwHEVNG SLEVEPYNBNKE ATIO TNV EAEYKTLKN
etalpela pe v enwvupia «Q.A.S Opkwtol EAeyktég Aoylotég Etalpeia Meploplopévng EuBUvng»ue A.M.
20EA 151.

O oKOTOG TNC eTALPElaG Elval N KATOOKEUH KoL EKUETAAAEUCT LOVASWY OLLOALKNG EVEPYELOC KAL | CUMUETOXNA
O€ ETMLXELPNOELG TIOU ETILSLWKOUV TOV aUTO N mapepdepP OKOTO.

JUpdwWVA LE TO KATOOTOTLKO, OKOTIOG TNG ETALPELaG elvaL:

H avaAnyn kat ektédeon maong ¢uvoewg Texvikwv Epywv, Anuociwv, ISLWTIKWY Kol YEVIKA VOULKWV
TIPOCWIWVY 1 OPYOVIOUWV N CUVETALPLOPWVY Ttdong puoewg otnv EAAASa 1 to efwteptkd. H Kataokeun,
Eykataotaon, Asttoupylia kat EkpetdAAevuon Movadwv Mapaywyng HAEKTPLKNG EVEPYELOG ATIO AVAVEWGLLEG
Mnyéc Evépyelag (A.N.E.) cOpudpwva pe T Statdéelg twv vouwyv 2244/1994, 2773/99, 3428/2005,3468/2006
Kot 3851/2010 6mwcg LoxUouV CrUEPO KAl OTIWGE TUXOV Tpomornotnfouv ato péANov aAld Kal Pe omtoleodnmote
OAAEC SLOTALELG VOUWY ETITPEMETAL N KATOOKEUN, EYKATAOTACN, AElToupyia, emdOTNON, EMLXOPHYNON Kot
eKUETAAAEUON Movadwv Mapaywyng HAekTplkAg evépyelag. H avaAndn kot ektédeon maong ¢pUoewg
peAeTwy, ETUPAEPEWY KL EPEUVWV.

H Aettoupyia Tou AloAtkol apKou TnG etatpeiag Eekivnoe evtog tou 2006.

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuBpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo TNV 19/6/2026 Kol UTIOKELVTAL OTNV OPLOTIKN £YKPLoN TG FEVIKAC SUVEAELONG TWV LETOXWV, gival
6¢e SLaB£01peg oTo £MeEVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV LotooeAida tn¢ Etalpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoelg tng Etalpeiog evomolouvral pe tn HEBodo tnG OALKkNG evomoinong
OTLG evomolnpuéveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola elvatl eykateotnuévn
otnv EAAGda kol tng omoiag to moocootd GUUPETOXNG otnv Etatpeia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).
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(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

2. MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAXITAZEQN
2.1 Baon Napouocioong Twv OLKOVOULKWV KOTAOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etaipeiag tng 31ng AskepPpiouv 2025 mou KaAUMToOUV ThY
etoLla nepiodo amnod tv 1n lavouvapiov £wg kat Ty 31n AekepPpiou 2025 sival oUpudwveg pe Ta Aebvn
Mpotuna Xpnuatooltkovopkng Avadopag (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emwtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvny Aoylotika Mpotuma (AAN), to Alebvr Mpdtuma XpnUATOOLKOVOULKNG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou €xouv edappoyr] oTLg epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotaletal otn Znueiwon 4, £xouv edAPUOOTEL UE CUVETELD O ONEC TLG
napouoLalOUEVEC TIEPLOSOUC.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTAGEWY, n Aloiknon
odeileL va e€etdoel eav n Etalpeia pmopel va cuveyioel tn SpaotnpldtnTd TnG oTo gyyuc LEAov. H Sloiknon
NG Etatpeiag extipd ot n Etatpeio dtabétel emapkeic mopoug mou Staodalilouv tnv opair CUVEXLON TNG
Aewtoupylog g wg “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLUo HEANOV.

H anddaon tng Aloiknong va XpNoLUOTOLNCEL TNV apXh TNG GUVEXLONG TNG EMLXELPNUATIKNAG SpaoTnploTNTaS
elval Baoclopévn otig eKTIUNOELS TToU AapBavouv OAeg TIC TBAVEG ewyeVelG EMUTTWOELG OO TIOALTIKEG
e€eli&elc kal aAlayEG Tou olkovopLkoU epLBAAAOVTOG oTov omoio Spactnplomoleital.

H Aloiknon €&l eKTLUNOEL OTL SV UTIAPYXEL oUGLWANG aBeBaLdTNTA WC TTPOG TN CUVEXLON TNG SpacTNPELOTNTAS
NG ETatpeiag uAomolwvtag £ToL TO TAQLGLO KOTAPTLONG TWV XPNHOTOOIKOVOULKWY KATAOTACEWY YL TN XpNon
mou €Anée tnv 31/12/2025

2.2 Bdon empéTpnong

Ol CUVNUHEVEG OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaxbel BAoeL TNG apXrG TOU
LOTOPLKOU KOOTOUG.

23 Nopwopa napouoioong

To voulopa mapoucioong kat Asttoupylag eival to Eupw (vopLopa tng xwpog Tng £6pag tng Etalpelog) kat
OAa ta mooa napouotalovral o€ XIAASeC Eupw, ekTOg av avadEpetal SLadopeTIKA.

2.4 ZuyKpLooTnTa
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoewyv 6ev €xouv petaAnOeL.
25 Xpon eKTIUACEWY

H olUvtagn Okovoulkwy Kataotdoswv cludwva pe ta AMNXA amattel Tn xpron eKTIUNCEWVY KL TV AoKnon
Kplong Katd TNV epappoyr Twv AOYLOTIKWY apxwv tnG Etatpeiag. Kploelg, mapadoxeg Kal eKTIUAOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOLO QMOTIUWVIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal KoTd TN SLAPKELA TNG XPNOoNG yla oplopéva €coda kal £€0da,
KOBWC KoL TLG O POUGCLALOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AaAAoUG Ttapayovteg, cupmepAaUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEAAOVIIKWY YEYOVOTWV TOU
Bewpouvtal AoyLKA KATW Ao TLG UPLOTAPEVEC CUVONKEC. OL EKTLUNOELG KOl OL TIOPASOXEC AUTEG apopouv
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OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA amoteAéopata eival mbavo va Stadopormolouvtal anod Toug
AOYLOTLKOUC UTTOAOYLOLOUG.

2.6 Néa Npotuna, Aleppnveieg Ko tpononotioelg Npotunwvy

OL AOYLOTIKEG OpXEC TTOU £DAPUOCTNKAV YLOL TNV TIPOETOLUACLO TWV OLKOVOULKWVY KATOOTACEWV £(val oL 1OLEG
L€ QUTEG TTOU aKoAouBnBnkav oTnV cUVTOEN TWV OLKOVOULKWY KATAOTACEWV TNG ETatpelog yla tn xprion mou
£€Anée tnv 31 AekepPpiou 2024, ekTOC AMO TNV ULOBETNGCN TWV TPOTOTOLCEWV OPLOUEVWY TIPOTUTWY, N
edappoyn Twv onmolwv £ylve UTMOXPEWTIKA otnv Eupwraikn Evwon yla Tig xprnoelg mou Eekvouv tv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avaBewpnoELg KAl TPOTONOLNOELG ULOTANEVWY MpoTUNwyY Ta omnoia
€Xouv te0€el o€ LOYU Ka £Xouv ULOOETNOEL ano tnv Eupwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomomnolnoels Mpotunwy €xouv ekdoBel amo to ZupBouAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Evupwrnaikr Evwon Kat n edbappoyn Toug
eival umoxpewrtikn and tnv 01/01/2025 f} petayevéotepa.

Tporomnotwnoelg oto AAMN 21 «Ou emidpdoelg UeTAfOAWV TwWV TIHWV ocuvaAldypatoc»: EAAewpn
AvtaAhaiuotntog (epappuoletal yia ETACLEG TIEPLOSOUC TIOU EEKLVOUVY TNV i petd tnv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZupBouAto AoyloTikwy Mpotumnwy (IASB) e€£6woe TpoOTOMOLAOELS OTO
AAM 21 «OL emibpaoelg LETABOAWY TWV TILWV CUVAAAAYLATOG LLE TLG OTIOLEG ATTALTELTAL OTTO TLG OLKOVOLLKES
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPILEG OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVOL VOULOUO gV
umnopel va avtaAayBel og éva GAAo vouLopa. OL TPOMOTOLNOELG TTEPIAABAVOUV TNV ELCAYWYI) TOU OPLOHOU
™G avtoAAafLlpuoTnTag EVOC Vopiopatoc, Kabwg Kat tn Sladlkaoia e TNV omola n oLKOVOULKN ovtotnta Ba
npenel va afloloyel autrv tThv avtaAraglpotnta. Emupoobeta, oL TpOMONoLA ol mapExouv kabodnynon
ovadOopLKA LLE TO TIWG TIPETIEL N OLKOVOLLLKA OVTOTNTA va UTTOAOYLEL TNV cUVOAAQyUOTLKA LooTwia (spot rate)
OTLC TEPUTTWOELS OTIOU TO VOMLopA 8ev elval aviaAlAA€lo Kol amoltolv NMPOCcOETEC YVWOTOTOLOEL OE
TLEPUTTWOELG OTIOU LA OLKOVOULKR OVTOTNTA £XEL UTTOAOYIOEL la UVOAAQYHATLKN LooTiio Adyw EAewdng
avtoAlaélpotntag. Ot tpomomnolnoetg oto AAM 21 woxVouv yla tn AoyLoTikr mepiodo amo tnv [ HETA TV 1n
lavouapiou 2025. Aev npoékue enintwon otig Okovopkég Kataotaoelg tng Etatpeiog anod tnv edapuoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTIOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoia
Sev £xouv akopa teOei o€ oYU, aAAd gite €xouv A Sev £xouv VLoOeTN Ol and thv Eupwraikf Evwon HéxpL
tnv 31/12/2025

Ta akolouBa véa Mpotuma, Alepunveieg Kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBolAlo
AeBvwv NAoylotikwv Mpotunwv (IASB), dev €xouv akoun teBel oe LoxU oAAa elte €xouv N bev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Néa MNpoétuna, Aieppnveicg, AvaBswproeig kat Tpomonolioels uplotdpevwy Npotinwv ta onoia v
£€XOouV aKOun tebei o€ LoXU aAAd £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon

ANXA 9 & ANXA 7 «TPOMOMOWOELS TNV TAEWVOLUNCN KOl EMUETPNON TWV XPNHOTOOKOVOULKWVY HECWV»
(edbappdleton yia eTAOLEG TEPLOSOUG TTOU EKLVOUV THV i LETA TR 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOMOMOLAOELG VLA TLG ATOLTHOELS TAELVOUNGNG KAl EMLUETPNONG TOU
ANXA 9 «XpNUATOOLKOVOULKA MEoa» Kol aVTIOTOLXEC YVWOTOMOLNOELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: TvwoTomolnoelg». ELSIKOTEPQ, HE TIC VEEC TPOMOMOLNOEL; OleUKpvileTal mOTe TMpEMeL va
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armoavayvwplleTal (Lo XpNILOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HEOow NAEKTPOVIKAG
MANPWHUNAG. Emiong, mapéxetal emumAéov kaBodnynon yla thv aLoAdynon Twv XoPaKTNPLOTIKWY CUUBOTLKWY
TOUELQKWY POWV YlOL XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTolxela ouvdedepéva pe Kpunpla ESG
(mepBaANOVTIKA, KOWWVLKA Kal €TalplknG SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOLCEWY OXETIKA UE TIG EMEVOUOELG OE CUUHETOXIKOUC TITAOUG Ttou Ttpoadlopilovtal otnv gVAoyn
afla HEOW TWV AOUTWV CUVOAKWV €LOOSNUATWY KAl TIPOOTEBNKOV QTALTACEL, YVWOTOMOLOEWY Yl
XPNLOTOOLKOVOULKA LECO LUE EVOEXOLEVA XOPAKTNPLOTIKA [N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopou. OL TPOTIOMOLACELS LOXUOUV YLa AOYLOTLKEG TTIEPLOSOUC LE NUEPOUNVIA Evapéng TNV I LETA
v 1n lavouapiov 2026. H Etaipeia Ba efetdosl TNV eMiMTWON TWV UTIOAOIMWY TPOTOMOLCEWV OTLG
OlkoVOULKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia THoLeG MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)

216 18 AskepPpiov 2024, 1o ZupPouiio AteBvwv Noylotikwy Mpotumnwy (IASB) e€€6woe TPOMOMOLACELG OTO
ANXA 9 «XpnNUatoolkovoulka Méoa» kat AMXA 7 «XpnUOTOOLKOVOULIKA HECA: [VWOTOMOLOELGY, UE OKOTIO
va BonBnBoulv ol tatpeieg va avapEpouv KAAUTEPA TLG XPNLOTOOLKOVOULKEG ETIUTTWOELG TWV CUMBACEWY
avapopdg o€ NAEKTPLKN EVEPYELA EEAPTWHEVWY aTtO TN GUOH, YWVWOTEG KAl WG ZUpbwvieg Ayopag EvépyeLag
(Power Purchase Agreements - PPAs). Ol cUUBACEL QUTEG XPNOLULOTIOLOUVTOL ATIO TIG ETOLPELEG YL TNV
e€aoPaAion tng MpounBeLag NAEKTPLKAG EVEPYELAG QIO AVAVEWOLLEG TINYEG, OTIWG N QOALKR KAl N NALaKN
evépyela. Qotd00, N TMOOOTNTO EVEPYELOG TIOU TIAPAYETAL UMOpel va MeTaBAAAetal Adyw eEwyevwv
TIAPOYOVIWY, OTIWG OL KALPLKEG oUVONKeG. OL TPOTOTOLNCELG OTOXEVOUV OTN BEATLOTN QMOTUTIWON QUTWV
TWV OUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATAOTACELS: a) SLEVKPLVITOVTOG TIG AmaLTtoELG EQAPUOYAG TNG
gévvolag tng «Ldloxpnoipomnoinong» (own-use), B) emitpémnovtag tn Aoylotiky avtiotdBuiong (hedge
accounting) OTLG TIEPUTTWOELG TIOU OL CUUBACELG QUTEG XPNOLLOTIOLOUVTOL WG LESO AVTLOTABULONG KLvSUVOoU
KOl y) TPOCBOETOVTAG VEEG QTALTHOELS YVWOTOTIOLCEWV, TIPOKELUEVOU OL EMEVOUTEG VO KOTAVOOUV KAAUTEpPQL
TNV EMSPAC AUTWV TWV CUPPBACEWY OTO OLKOVORLKA ATIOTEAECLOTO KOL TLG TOUELAKEG POEG TWV ETALPELWV.
OL TpoToTMOLNCELG LoXUOUV YLot AOYLOTIKEG TTEPLOSOUG Tou §ekvouv amo tnv 1n lavouapiou 2026, pe tv
npowpn ulobétnon toug va erutpenetal. H Etawpsia emélefe va uloBetrioel kal €dapudoel TLG
Tpornornowoelg oto AMNXA 9 yia ZupPaocelg Avadopdg oe HAektplkn Evépyela efaptwpevng amod tn Ouon
(Nature-dependent Electricity) mpwv and tnv nuepounvia évapéng toxtog toug, SnAadn amo tov lavoudplo
Tou 2025 xwpig va onpelwBel onpavtikn enintwon otig OLKOVOULKEG TNG KOTAOTACELS.

Etnoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnole¢ BeAtiwoelg twv AMNXA, 0TI omoleg
nepllaupavovral nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn Twv AleBvwy Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LECQL:
I'vwoTtomnoloelgy, AMXA 9 «XpnUOTOOLKOVOULKA péaay, ATMXA 10 «Evormotnpéveg OLkoVOULKEC KOTaoTAoelg»
kot AAN 7 «Katdotaon twv Topelakwy Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€eTdoel TNV eNiMtwon OAwV TwV MAPATIAVW OTLG OLKOVOULKEG
¢ Kataotaoel.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapudletal yla €TroLeg
nepLdSoug tou EeKvouv TV | Hetd tnv 01/01/2027)
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Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, tou AMXA 18 to omnolo avtikabilota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdoswv». komog tou Mpotumou eival va BeATIWOEL ToV
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAGON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TO [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNLOATOOLKOVOULKAG
mAnpodopnong Adyw: a) NG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong va yvwoToTnoloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWY Ol SE(KTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
Measures) y) twv VEWV apxwv Yy opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etaipeia €xeL €ekwvnoel TNV avaAAuon TWV EMUTTWOEWY OAWV TWV TOPOMAVW OTLG
OKOVOUIKEG TNG KATaoTAOELC..

B. Néa Mpotuna, Ateppnveicg, AvaBswphoelg Kal TpomomnoloeLg udlotapevwy Npotinwy ta onoia Sgv
£€XOouV aKOun teO<el o oYU Ko v £xouv akopa uoBeTnOei and tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég ctalpeie¢ mou O6gv  ammoteAoUv  etoupeie¢ dnpociov evdiadépovrog:
F'vwoTtonouw|oslg” (o€ LoXU yLa €THOLEG TEPLOSOUG TToU §EKLVOUV TNV i et thv 01/01/2027)

Tov Malo tou 2024, to AleBvig JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTIC BUYATPLKEC ULAG LNTPLKAG ETALPELAC TIOU £KSLOEL ETAOLEG
EVOTIOLNUEVEC OLKOVOUIKEG KATAOTACELG Yyl dnuooia xprnon Pe Baon ta Aoylotika mpotuna AMXA, va
epapuolouv ta Aoylotika tpoturia AMNXA e PELWHEVEG ATIAITAOELS YWWOTOMOoLoswv. Ol BuyaTpLKEG TTOU
emAéyouv va edpapuocouv to AMXA 19 Ba sfakohouBolv va epapuolouv TIC ATIALTNOELS avayvweLong,
EMLUETPNONG KaL TTapouaiacng ota Aowrd Aoylotikd tpoturta ANXA aAAd dev Ba ypeldletal va epopudoouv
TLG QTTOLTNOELG YVWOTOMOolNoNG ota Ao AOYLOTIKA TIPOTUTIA £KTOC av opiletal Stadopetika. To MNpdtumo
TBeTaL Og oYU yla €TNOLEC MEPLOSOUG avadopag mou EEKVouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPENETAL N vwpltepn edappoyn. H Etalpsia Ba efetacel tnv enMiMtwon OAWV TWV TOPOTTOVW OTLG
OkovouLkEG TG Kataotdoelg kaBe Buyatpikng stalpeiag Eexwplotd av kot Sev avapévetal Kapio emidpaon.

ANXA 10 Evormtoinpéveg Okovoputkég Kataotaoeig ko AAM 28 Enev8UoEeLg Ge ZUYYEVELG EMIXELPOELG KO
Kowonpagieg - Tpononoinon: NwWAnon 1 el0dpopd NEPLOVCLAKWY OTOLXEIWV HeTAED EVOG EMEVSUTA KaL TNG
ouyyevoUg Tou eTaupeiag iy TnG Kowomnpagiog tou

OL TPOTIOTIOLNGELG OVTLUETWTTI{OUV LILO AVOYVWPLOUEVN ACUVETELN LETAEY TWV amaltoswv Tou ANXA 10 kat
ekelveg Tou AANM 28, yLa TNV OVTLUETWTTILON TNG TWANGCNG I TNG EL0HOPAC TWV TTEPLOUCLAKWY OTOLXELWV HETAEY
TOU €emevOUTA KAl TNG OUYYEVOUC TOU ETALPElag N TNG Kowormpoafiag tou. H KUpLo OUVEMELD TWV
TPOTIOMOLNOEWV £lval OTL éva MARPEG KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr neplhapBavel pLo
enxeipnon (eite oteyaletal os pla Buyatpikn gite Oxt). Eva peptkd k€pdog N {nuia avayvwpiletal otav n
ouvaAlayn mepAapPBAvel oTolyela evepyNTIKOU TTOU SV oUVIOTOUV £TLXElpnoN, OKOMUN KOl av Ta otolyeia
autd oteyalovral o Buyatpikn. To Askéupplo tou 2015 to AleBvég ZupBoUALo AoyloTtikwv Mpotumwy (IASB)
avéBalAe e’ adPLOTO TNV NUEPOUNVIO EHAPUOYAG TNEG TPOTOMOLINONG AUTAC, OVOUEVOVTAC TO ATOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H ETalpeia Ba e€etdoel TV enintwon 6Awv Twv
TapAnAavw ot OLKOVOULKEG TNG KOTaoTAoELC.

AAN 21 O Emdpaoelg MetafoAwv Twv TiHwV ZuvaAlldaypatog: Metatponr o Nopwopa Mapouciacng
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpomomnolnoelg tibevtal o oYU yla etnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENeTal vwpitepn epapuoyr. OL TPOMOTMOLACELS AmalToUV T UETATPOTI) Ao TO
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AELTOUPYLKO VOULOMQ. MG MU UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULoHO Tapouciaong  ULog
UTIEPTTANBWPLOTLKAG OLKOVOWLAG, XPNOLUOTOLWVTOG TN ouvaAlayuatikn tootipia kAelwoipatrog. Otav 1o
AELTOUPYLKO VOULOUA L0 OLKOVOULKAG OVTOTNTOC £(VOL TO VOULOUA N UTIEPTIANOWPLOTIKAG OLkovouiag, aAAd
TO VOULOUO TTOPOUCLAONG TNG £lval TO VOULOUA UTIEPTIANBWPLOTIKAC OLKOVOULOC, Ta OMOTEAECHOTA KAl N
XPNHUOTOOLKOVOLKI TNG B€0N LETATPEMOVTAL OTO VOULOUA TTAPOUCLOONG UE TN LETATPOT OAWV TWV TOCWV
(6nAadr meploucLlakwy OToLXElWY, UTIOXPEWOEWY, OToLXElWV KaBapng BEong, ecodwv Kal e€66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAQYUATLKA LOOTIUia KAELGIHATOC KATA TNV NUeEPOUNVIA TNG TAEoV
nPoodaATNG KATACTOONG XPNHOTOOLKOVOULKAG B€oNnC. OLKOVOULKA OVIOTNTA TNG OMOoioG TOGO TO VOULOUO
Aewtoupylog 600 KOl TO VOULOUO Tapouciaong elvol To VOULOHO UTEPTANBwWPLOTIKAG oLkovouiag,
QVOSLATUTIWVEL TO CUYKPLTIKA TTood aAAodamr¢ §paotnpLotntag, TnG onolag to VOpLopa Aettoupylog eivat
TO VOULOMA PN UTEPTTANBWPLOTIKAG OLKOVOULOG, £happoloviag ToV YEVIKO SeIKTN TLUWV OTA CUYKPLTIKA
otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLAOEL ELOAYOUV EMIONG OPLOUEVEC TPOOOETEC
QTALTAOELG yvwoTtomnolnoswy. H Etalpeia Ba e€etdoel TNV eniimtwon OAwv TwV MOPAAVW oTLG OLKOVOULKEG
¢ Kataotaoeslg av kat Sev avapévetal kapia emidpaon amno tnv epapuoyn Tou TPoTuou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Otkovopkwy Kataotaoswv cupdwva pe ta Alebvn Mpotuma XpnUaToolkovouLkhg Avadopag
(ANXA) amattet and tn Aloiknon Tov oXNUOTLOUO KPLOEWV, EKTLUACEWV KoL UTIOBECEWV oL omoieg emnpealouv
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KOBWCE KaL Ta €00da Kal £€08a KATA TLG TOPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQA, TTOOA TIoU TteEpLAapBavovtal f emnEeAlouV TIG XPNUOTOOLKOVOULKEG KATAOTAOELG, KOBwWG Kall
T OXETIKEG YVWOTOTOLNOEL EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev eival dSuvatov va eival yvwoteg pe Befatdtnta kota tnv nepiodo cuvtaéng Twv
OWKOVOUIKWV KaTtaoTAoEwV Kal wG K TOUTOU TA TTPAYUATIKA AoTEAECUATA UITopel va SladEpouv amod auta
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTipnon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOUIKI KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTTOKELUEVIKEC N TIEPLMAOKEG Kploelg Tng Aloiknong. Ot eKTIUACELS Kal oL Kpioelg tng Aloiknong Bacilovrtal
otnV gunelpla tou mapeABOVTOC Kal o GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWYV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVONKEG, evw emavatlohoyouvral
OUVEXWG BAocEL OAWV TwV SLOBECIUWY TTANPOodOopLWV.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVEG £XOUV WG
KATwOL:

3.1 INUOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapUoyng TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol OMOLlEG €XOUV ONUAVTIKOTEPN ETIOPACN OTILG OLKOVOLKEG KOTOOTAOELS (EKTOG EKEIVWV TOU
avaAlovrtal oTn Znueiwon 3.2), avaAUovTal KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

To Un XPNULOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU EAEyXOVTAL YLO OMOWEIWON omoTteSAMOTE yeyovota I
aAAay£G og KaTaoTAaoelg Selyvouv OTL N AoyloTikn agla Toug umopet va pnv eivat avaktnoun, cupdwva Ue
TN AOYLOTIKN TIOALTLKH TTOU TEPLypadETaL 0TN Inueiwon 4.1.3.
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3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoEl KaBwe Kal TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVONKES
oL omoieg dev eival duvatdv va eival yvwoteg pe Befatdtnta Katd tnv nepiodo ocuvtagng Twv OLKOVOUIKWY
Kataotacsewv. Mia Aoylotikry ektipnon Oswpeital onuavtik oOtav  elval onuaviikn ywoo TNy
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat amaltel T mo SUOKOAEG,
UTLOKELUEVLKEG ) TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baol{opevn ota AMOTEAECUOTO TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kol og AA\eg pebBodoug oL omoleg BewpouvTal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KOl TLG
TIPOPAEYPELG OXETIKA LE TO WG AUTA eVOEXETAL VL dAAAEOUV OTO PEAAOV.

i) NpoPAeYn yia popo sloodrpuatog

H mpoPAsdn yia dopo elcobnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBoUlV ot HopoAOYLKEG apXEC Kal TtepAaBAveL Tov TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kot poPBAedin yla toug mpdobeTtoug popoug mou mibavov va mpokuouv oe popoloyikolg eAéyxoug. H
TEAKN EKKABAPLON TWV POpwV £L60SNUATOG TIIOAVOV va amoKAVEL Ao Ta OXETLKA TTOOA TA Omoia £Xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELS (Mepaltépw MANpodopieg otn Inueiwon 21).

ii) Anofépata

H Etalpeia yla TNV amotipnon Twv amoBepdtwy tng eKTid, PBdosl ekBEoewv amotiinong OTOTLOTIKWY
OTOLXELWV KL TWV CUVONKWY TNG Ayopag, TLC AVAUEVOUEVEG TILEG TTWANONG KoL TO KOOTOC TEAELOTIOLNGNG KOl
S1a6e0n¢ Toug, ava katnyopia anobsudtwv.

iii) QdpéMpeg {wég anooPBEoLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia yla tov umoAoyLlopo Twv anooPéocwv, e€etalel os kaBe nepiodo avadopag tnv wdEAun Lwn Kot
TNV UTTOAELPPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BEOUIKEG KL OLKOVOULKEG £EEAIEELG, KABWC Kal TNV EUTELPLA Ao TNV EKUETAAAEUOH Touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVILTPOCWITEUOUV TNV AVOLLEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

iv) NpoPAéYeLg yia nepBAAAOVTLKA QIMOKATACTOON

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGON TOU TEXVLKOU
€EOMALOMOU TWV ALOAKWY TIAPKWVY KOl QTTOKOTACTOCN Tou MEPLBAAAOVTOC XWPOU TIOU AToppPEOUV OO TNV
kelpevn meplBarloviikry vopoBeoiot | amo OeOUEUTIKEG TPAKTIKEG TNG Etatpeiag. H mpoPAedn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWUEVN
QVOKTAOLUN aflo TwV UALKWV TTOU EKTLUATAL OTL Ba arnoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLC ZNUeElwoelg 4.1.5 kat 15).

v) EVOEXOUEVEG UTIOXPEWOELG KOL OLTTALTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTHOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEYovOoTa va cuBouv i va
pUnv oupBouv kKaBw¢ Kol Twv TBOVWY CUVETELWV TIOU T YEYOVOTO QUTA WUTOPEL vol €XOuv OThv
Sdpaoctnplotnta tng Etalpeiag. O KaBoplopog Twy eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY glval pLa
ToAUTAoKN Sladikacia ou epAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOGUOUG
KTA. MetaBoA£g otic kpioelg 1 otig Slepunveieg eival mBavo va odnyrnoouv o€ pla avénon n po peiwon Twv
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evlexOUevwWV UTOXpeWoewv NG Etalpeiag oto péMov. Otav mpdobeteg¢ mAnpodopieg kabiotavral

Sl1aBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omolwv prmopel va odnynBel kat
og avaBewpnon Twv ektiunoswy tng (BA. Znueiwon 30).

4. MNEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG OPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia Tou EVEPYNTIKOU

Ta duha oTolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKOLWUATA XPOEWS TWV EKTACEWV LE SACLKO
XOpaKTNpa, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldpeveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal QUAQ OTOLYELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug Katd TNy nuepounvia e€ayopdg.

META TNV apXLKH AvVoyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooPéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpuevn wdEAn Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn omd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU €evepynTikoU TnG Etatlpelag

ouvoyilovral wg €NG:

Mé£6060og QdEALn

anoopeon {wn og €tn
ASELEC TOPAYWYNG, EYKATAOTOONG KOL AELTOUPYLOG EVEPYELAKWY OTOOUWV Jtabepn 30
AlKQLWOTA XPONG EKTACEWV HE SACLKO XOpaKTpa Ytabepn 30

Ta k€pdn N ol {nuiec mou mpoépyovtal amod tn dlaypadn AOyw eKkmoinong evog AuAou oTolxeiou Tou
evepyntikol umoAoyilovtal w¢ n Siadopd peTtafy Twv KoBapwv £006wv amd TNV &KMOinon Kol tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota KEpdN n otig {nuieg tng meplddou.

(a) Ao pata XpronG EKTACEWV LE SAGLKO XopaKTipa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XApOKTNpa Omou sykadiotavral Ta ALOAKA
Mapka mep Ao BAvEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWV HELWUEVN KOTA TO OGO TWV CWPEUHUEVWY
OMOCBECEWV KAl TUXOV QMOUELWOEWV TNG agiag Toug.

(B) Adsleg mapaywyng, eykataotaong Kot Asttovpyiog evepystakwv ota@pwv Ot Siadopot tumol adslwy
TIG omoleg KatéXeL N Etalpeia, Tng mapéXouv tn SuvaTOTNTA VA KOTACKEUAOCEL EVEPYELOKEG LOVASEC I TO
Sikalwpa va tapayet Kot va TIwAeL evépyeta. OL eKAOTOTE UDLOTAUEVEG CUVONKEC TNC OlYOPAS TIAPEXOUV TIG
analtoUHeveg evleifelg avadopikd e TNV avaKTAGLUN agla Twv adelwV auTwv.

H Etalpeia, KaTd TNV amOKTNor TOoUG, avayvwpilel TIg AdeLEC QUTEG WG AUAX OTOLXELO TOU evepyNTLKOU, OTNV
eUAoyn alo TOUG KL KATOTILY EMIUETPOUVTOL UE BACH TO UTIOSELYO TOU KOGTOUG, CUUGWVA LLE TO OMolo To
oTolXEl0 amoTIpATAL 0TO KOOTOG Tou (To omolo elval n Katd tnv anoktnon eVAoyn aflo Tou) LELWUEVO LIE TIG
OWPEVUEVEC ATIOCPECELG KAL TLG TUXOV CWPEUHEVES TIpoPAEP LG amopeiwong. Ol anooBéoelg Sievepyolvrtal
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pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUng Lwng Twy oTolxelwv autwy, n onola avépyetal

oe 30 £1n yLa TO €pya TTAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO AVOVEWGCLUEG TINYEC eVEPYELAG. H évapén tng
anoéoPeonG Twv OMOKTNOEVIWY aSELWV TPAYHOTOMOLETAL KATA TNV hUeEpopnvia oAokAnpwaong Tng
KOTAOKEUNG TOU EKACTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV QLOAIKWV TIAPKWY. Avadopika UE
Toug eAéyyouc amopeiwaong, PAETE avaAuTika Inueiwon 4.1.3.

4.1.2 Evowpara nayio

Ta mayla otolxeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTaOoTAOELS OTIC agleg KToNng Toug,
HeloV TIC CWPEVHEVEC OMOCPBETELG KAL TIC CWPEVUEVEG {NKieg amopeiwong Twv mayiwv, epOcov UTIAPYOUV.
To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVEG SATIAVEG VLA TNV ATIOKTNON TWV OToLXElwv
aUTWV.

MeTtayevEoTepeg SAMAVEG KaTtaxwpeoLVTAL wW¢ EMAUENON TNG AOYLOTIKAG afiag TwV EVoOWHATWY ayiwy i wg
€eXWPLOTO MAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTIAVEG AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0DEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOoN Tou Taylou oTolXelou Kol TO KOOTOC TOuG Hmopel va
eMUETPNOEel alomiota.

Ta otolela Twv evowpotwy mayiwv Slaypdadovral Katd TV TWANCH f TNV amoécupaor] Toug 1 otav ev
QVOLLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypodr) evog EVOWHOTOU Tayiou TepAaUBAavovTaL oTa anoTteAEoUATA TNE XPAONG
KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol OKLVNTOMOLNOELG UTIO EKTEAEDN TEPAABAVOUV TAyL UTIO EKTEAECT KAl ATelKovi{ovTal 0To KOOTOG TOUC.
OL aKLYNTOTOLNOELG UTO eKTEAEON Sev anooPévovral péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
Kall KaTtdotaon Asttoupyiag.

OL amooBEoelg Twv OToLXElWV TWV evowpatwy Tayiwv (mMAnv olkomédwyv ta omoia Sev amoofévovtal)

urtohoyiovral pe tnv otaBepn HEB0do pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:
QdéAyun lwn (oe

Evowpata Maywo

€tn)
KtipLa kol Texvika £pya 8-30
MnXOVALLOTA KOl TEXVLKEG EYKATOOTACELG 3-30
EmutAa kot Aoumog €0mALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWPOTWY Tayiwv UTTOKeLVTOL Oe enaveEETaon Touldylotov kaBe télog xprnong oe
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etotpeia avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tnv TwANon Twv EVOWHATWY Tayiwv,
oL SLahopECG PETALY TOU TLUAKATOC TIoU AaBAVETAL KoL TNG AOYLOTIKNG TOUG afiag KaTaxwpouvTaL we KEPSN
N {nuieg ota anoteAéopara.

Ol TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATodoTNnon Tng
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edocov
TIANPOUVTOL TA KPLTAPLA OVAYyVWPLONG.

OL ETOKEVEG Kal ouvtnpnoelg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XpPnong Katda tnv omnola
T(POYLOTOTIOLOUVTAL.
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4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €evepynTikoU (AUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOTO TIAyLOL)

Mo T EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGT, Mpayatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 alayEg oTiG ouvenkeg uoSNAwWvouV OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel v avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioToL a, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIkEG evdeifelq)
elval otolyela Tou evepynTIKOU QTOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXOU amopelwong, T MEPLOUOLOKA oTolxela opadomolouvtal oto XaunAdtepo
eninedo yla To onolo ol TAUELaKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn aflo LeTaty tng eUAoyNG aflag Tou TeploucLlakol OToLXEloU
peiov Twv €66wv mwAnong kat tng agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xprnong n Altoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO cuvtedeoth mpoe€odAnong yla va uTtoAoyiosl Tnv Tapovuoa afia Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znula amopeiwong avayvwplletal yia 1o Moco Katd To omolo n Aoylotikn afla evog oTolxeiou ToOU
evepynTkoL N pag Movadag Anpoupyiag Tapelokwy Powv utepBaivel To avakTioLLo TOoO TOUG, TO OTolo
elval to uPnAdtepo petalt evAoyng afiog peiov ta KOOTN MWANONG Kot TNG aglag Adyw xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOECOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELAKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWVY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepattépw xpnotpomolouvtal TapadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLag. Aedouévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOMEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELC yia nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOCLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPfAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {nuiec anopeiwong twv Movadwv Anuioupylag Tapelokwy Powv pelwvouy ipwta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwyv Powv. Me g€aipeon
Vv umnepaio, OAa TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evoeifelg mou
urtoSnAwWVouV OTL N ponyoUEeVn avayvwplobeioa Inuia amopeiwong Toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Y& pla Tétola mepinmtwon, n augnuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QTTOMELWONG, OTO TEPLOUGLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KA OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNLOTOOLKOVOULKOU EGOU.

24



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTav Kal Hovo otav
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXelou Tou
€VEPYNTIKOU 1 OTaV LETAPLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU €vepynTLKOU Kal €M TNG ouciag
petafiBalovral ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLATOOLKOVOLKH UTTOXPEWOH Amoavoyvwpiletal ano

Vv Katdotoaon Owovolkng O£ong otav, kat povo otayv, eéodbAeital — dnhadn otav n S€opeuon mou

kaBopiletal oTn cUUPACN EKTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tafvounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xpnuatodotnong

KOl EMLUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He T amaltroslg tou AMXA 15, ta Aoutd

XPNUOTOOLKOVOULKO OTOLXELQ TOU EVEPYNTIKOU ETILLETPOUVTAL OPXLIKA oTnv gUAoyn ala mpooBétovrag to

OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXelwv Tou

EVEPYNTLKOU TIOU ETUHETPOUVTAL OTNV €UAOYN 0fla HECW TWV ATOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd ekelva mou amoteloUv kaboplopéva Kal

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUuvTal OTLG akOAouBec katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXElO TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElD TOU evepyntikoU otnv elAoyn oflo PECW TWV AOUTWV OCUVOALKWV

eloodnNuatwyv Ywpic avokOKAWoN OWPEEUTIKWYV KePOSWV Kal {NUWWV KAaTtd TNV OoImo-avayvwpelon
(ouppetoyikol tithol).

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU EVEpPYNTIKOU, TpoodLlopiletal BAosL:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloyxeiplon Twv XPNUOATOOLKOVOULIKWY

oTolxelwv Tou evepynTikoU, Kal

e  TWV XOPOKTNPLOTLKWVY TWV CUMUPBATIKWY TAUELOKWY POWV TOUG.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KL TOL OTIoLaL

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHULOTOOLKOVOLKA OTTOTEAECUATOY, «XPNLOTOOLKOVORLLKA €£080» KAl « XPNILATOOLKOVOULKA £008a», EKTOG

oMo TNV ONMOUEIWON TWV EUTOPIKWY OTAITHOEWV TIOU TIEPIAAUPBAVETAL €VTOC TWV AELTOUPYLIKWV

QTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUaTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO aIMOOBECUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KOTWTEPW CUVONKEC:

l. TO EMLXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWV,

Il. Ol OUMPATLKEC TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU €vePyNTIKOU cuviotavtol
OTOKAELOTIKA 0€ amomAnpwpn kedalaiou Kal TOKwv emi tou aveéodAntou umoloimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO

anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. XTI MEPUTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleineradl.

H katnyopila emMUETPNONG OTO QMOCBECUEVO KOOTOC TEPNAPBAVEL, U TTAPAYWYA XPNHOTOOLKOVOULKA

oTolXela TOU evepyNTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1) TPOKOOOPLOPEVEG TTANPWLEC TTOU BEV
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Slampaypatelovtol 6 KATIOLA EVEPYO OYOpq, TOUELOKA SLaBEota Kot Tapelakd looduvapua, kabwg emiong

KOlL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOUO Tou AAM 39 yila avayvwplon

TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletatl oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTtafl Twv

OUUBOTIKWY TOULOKWY pPOWV TIoUu OdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAMEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUEVO KATA TPOOCEYYLON OTO aPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa Ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWYV TIOU EMLUETPOUVTAL OTNV gUAoyn afla Héow TwV

anoteAeopATwyY. O 0TOXO0G TWV AMOLTHCEWVY ATopEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo TG Sldpkelog LwNG evog XPNMOTOOLKOVOULKOU LECOU, TOU Omoiou o

TUOTWTLKOC Kivouvog €xel auénbel PETA TNV apyLK avayvwpeLlon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMIMESO, XpNoLUomolwvTag OAEC TIG TAnpodopieg mou prmopouv va

oUMexBoUv, BACEL TOCO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOWLKNG KOTAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyr TNG AVWTEPW TIPOCEYYLONG TpayaTomnoLeital SLakpLon HeTaly:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTolWwV 0 TILOTWTLKOG Kivouvog Sev £xel emdelvwBel onpavtika
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMIOTWTIKA {nuia yla toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWwV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onUOvVTIKA
HETA TNV ap)XLKA avayvwpLon Kot Ta onoia §gv €xouv XapnAd MoTwTko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwpilletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV yla TO. OTtola UTIAPXOUV OVTIKELUEVIKEG AMOSEIEeLg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omoia avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLITEC AMAULTHOELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG

H Etalpeia epappdlet tnv amAomnolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBAOCELC KAl TIG QAMOLTHOEL, OnMoO HLOBWOELS,

urtoAoyi{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEC yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o omoloSATIOTE onUEelo KOTA T

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEWY £XOVIOC OUASOTOLOEL TA OVWTEPW

XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAilkiwon twv umoloinmwv kat AapBdavovtag umoyn

S100€01pa LOTOPLKA OTOLXELOL OE OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O
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OXE0N HE TOUG OPEINETEG KL TO OLKOVOULKO TiepLBAaAAov. Nepaltépw avaAuon TAPOUGCLALETAL OTLG ZNUELWELS
9,11 kat 12.

4.1.4.5 Tagvopunon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOELC,
TPOUNBEUTEC Kal AOLMEG UTTOXPEWOELS. OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS apXLKA avayvwpilovtol oto
KOOTOG, Tou eivat n evAoyn afla Tou aVTAAAAYUOTOG TTOU AQUPBAVETAL EKTOC TOU KOOTOUG £KS0OONG OXETIKA
LE TOV SaVELOUO. META TNV OPXLKN QvVayvwPLon, OL XPNLOTOOLKOVOULKEG UTIOXPEWCELG ETLUETPOUVTAL OTO
anooBeopEVo KOOTOG e Baon tn PEBOSO Tou PayUATIKOU EMITOKIOU.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTOL OTLG BPaXUTIPOBDECIEG UTIOXPEWOELG, EKTOG EAGV N
Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPeEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG
UTIOXPE£WONG TOUAAXLOTOV 12 PAVEG UETA TNV NUEPOUNVia avadopds Twv Owovoukwy Kataotaoswy.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOi0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca €€oda clvayng, 6mou autd sival
ONUAVTIKA. META TNV apXLK avoyvwplon, Ta EVIOKA SAVELA ETIUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPayUATLKOU €MITOKIOU. To amocPeopévo kKOotog umoloyiletal agdou
AndBoUlV unoPn damdveg €kdoong kal n Stadopd HeTafl Tou ap)Lkol TOooU Kol TOU TIoooU ANEswd.

Képbn kat Inuieg avayvwpilovtal oto amoTeA£0pOTA OTAV OL UTIOXPEWOELS Omo-avayvwpilovtal 1
OTTOKELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta utéAouna mPoPNBeUTWY KoL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla toug Kal
EMLUETPOUVTAL PETAYEVECTEPA OTO ONMOOBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEB0SO TOU TMPAYUATIKOU
ETULTOKIOU.

OL eumopLKkeC Kal AOLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal pe Baon TG cupdwvnOeloeg MOTWOELG.

4.1.4.6 ZupPnolopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

To XpNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS ou P ndilovrtal
Kol To KaBapod oco anelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EQV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kat tpotiBetal va ta ekkaBapiosl oe kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEEXOEVEG AMALTAOELG

MNpoPAéPelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa napeABOVIWY yeyovotwy, gival bavn n ekkabBapLor Toug HECW EKPOWV TTIOPWV KL UMOpPEL va
npaypotonolnBel pla aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOl TPOCapPUOlovIalL TPOKELUEVOU va
ovtoavakAoUv Tnv mapouvca oafla tng Samavng mou avapévetal va amaltnBel yia SieuBétnon tng
urnoxpeéwaonc. Otav n enidpacn TnG XPOVIKNG aflog Tou XPAMOTOG lval onuavTikn, mood tg mPoPAedng
anoteAel N mapolvoa afia Twv e€06wWV OV AVAPEVOVTOL VA amaltnBoUV TIPOKELUEVOU va TAaKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL ULOL UTIOXPEWOT
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.
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Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA Ttapoucwv Seopeloswv Bewpeltal pn
mbavn, N To mooo NG MPOPAedng Sev unopet va ektLpnOet afloniota, Sev avayvwpiletal Kapia umoxpEwaon
OTLG OLKOVOLKEG KOTOOTACELS. OL evOeEXOUEVEC UTOXPEWOELS Oev avayvwpilovial OTLG OLKOVOULKEG
KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N mBavotnta €Kpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lval eAayLOTh.

MBavEG €lOPOEC amd OLKOVOULKA 0d€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TeploucLlakol oTtolxelou Bewpoulvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal epOoovV n €Lopor)
OLKOVOULKWV odpeAwv gival mbav).

MpoBAEYeLs amokataoTaons (UOLKOU ToTiou

JTi¢ mpoPAEYelg amokatdotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia Vv
QAIoENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKa KOL TNV AMOKOTAOTACH TOU TEPLBAANOVTOG XWPOoU.
Ot mpoPBAePelg amoNAwong Kal amoKAaTAoTAonG AVTAVOKAOUV TNV mapouca afia, Katd tnv nuepounvia
oavadopdag, TOU EKTILWHEVOU KOOTOUC TPOEEOPANUEVO LE KOTAAANAO ETILTOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng @€ong Kal
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTOMLEUOEL yla TNV ekKaBApLON TNG UTIOXPEWONG AMOENAWONG KOl amokataotaong. H oxetikn mpoPfAedn
avayvwplletal og al&non Tou KOOTOUC KTNONG TWV AVELOYEVVNTPLWY Kal armooBEvetal pe Baon tn otabepn
HEB0BO VIO TNG WDEALUNG SLapKeLAg ALToupyiag Tapaywyng EVEPYELOC.

H amnoéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactacng nepltAapfavetal
otn Katdotaon ZuvolikoU Elcobnpatog pall pe Tig anooBEceLg Twv ALOALKWY MNApKwv. TUXOV LETAPBOAEC OTLG
EKTIUAOEL avadoplKA UE TO EKTILWUEVO KOOTOG I UE TO TMPOe€OoPANTIKO ETMITOKIO TPooTiBevtal N
adatpolvtal avtiotolya oto KOOToC Tou Tayiou. H emidpacn tng mpoeEdPANcNG TOU EKTILWHUEVOU KOOTOUG
Kataywpeital ota anoteAéopata we ££060 TOKOU

4.1.6 ‘Ecoda

JUpdpwva pe to AXMNA 15, kaBlepwveTal €va LOVTEAO TTEVTE PNUATWY yLa TOV MPOoSLOPLOUS TWV E00SWV amo
oUpPOAaLO e TIEAATEC:

Mpoodloplopdc NG (twv) cupBacng (cupBacewv) Ye Tov MeEAATN.

MpPoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLoUOG TNG TIUAG CUVAAAYAC.

ETUUEPLOUOG TNG TG CUVAAAOYAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUUBaoNC.

vk wnN e

Avayvwplon ea66ou otav () kabwc) n ETalpeia LkAVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOGO KATA TO OO0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTAAAQY L
yla Tn petaBifoon twv ayabwv f Twv Unnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOodeTwVY £08WV KABWE KAl TwWV AUECWY
€£00wWV oV amaltouvTal yLo TNV oAokAnpwaon TG cupBacng autng.

Q¢ £0060 opileTal TO TOCO TO OTMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA Yo
Ta ayoabd A TIc unnpeoieg mou petafiface os évav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo mOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAdGypatog mou Ba Sikaloutal vavtl Tng HetaBifaong Twv umooxopevwy ayadbwv
I UTINPECLWYV OToV TIEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWVY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTapOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UOPEL eEMiong va HeTaBAAAETAL, EQV
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TO OKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc R edv €xel 00el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TNV eMITEVEN CUYKEKPLLEVOU 0POCHNLLOU.

H petaBAntotnta mou oxetiletal Ue TO aVTAAAQYHO TTIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn olUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TOCO0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOLWVTAG Mia amod T akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL MpoPAEnel
KOAUTEPA TO OGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £va UPOC MLBAVWY MOoWV aVTAAAAYUaTOG. H ekTipwevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL Peyalo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavoTEPO MoCo sival To pHovadikd mBavotepo oood o€ €va eUpog Bavwy
ToowV avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo Toood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnNToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yla mapddeLypua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n OxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTNAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
otav £xeL Tn SuvatotnTa va KATeuBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
oUTO To ayaBo i tnv unmnpeoia. O éAeyxog petaBiBaletal katd tn SLApKeL HLOg TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN oTyur. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal eV UTApXEL Kauia
UTtOXP£WGN Tou Ba umopoloe va EMNPEACEL TNV armodoxr Tou ayabou amd Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE THV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €000 yla pia SECUEVON EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 ToU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTANPWON TNG €V AOyw
6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKITANPWON
piag déopeuong ektéleong, otav dev SLABETEL TIC 0€LOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG MPOOSOU. € OPLOUEVEC TIEPUMTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuBaoNC), N OKOVOLKY ovIOTNTA Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OTMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

JTIG TIEPUTTWOELG QUTEC, N OLKOVOLLLKI) ovToTnTa Ba MpEMeL va avayvwpioel £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIpayUOTONOoLNOnKe, HEXPL va eival o B€on va eMIUETPOEL eVAoyA TO OMOTEAECUA TNG
0€opEevONC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeoieg
TLOPEXOVTOL KOL ETUETPOUVTAL CUUGWVA UE TN dUOoN TwV UTthpectwy Tou Ba mapacyxebolv. H anaitnon ano
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PolmoBEoswy Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO T{UNMA YLOL TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTTOXPEWGELG TNG
TPOG TOV AVTIOUUBAAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL amaltnT N MANPWUN, ya mapadelypo
otav Ta ayadd r oL umnpeoieg petapipalovral otov meAdtn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etowpeia Aappdvel Tipnuo omd Tov
QVvTLoUUBAAAOEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa i eVOG TUULATOC TO omoio avaBAAAeTaL pLy
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TNV EKTEAECN TWV UTTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy ) TwV UTNPECSLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0tav eKTEAECTOUV OL UTIOXPEWOELS TNG SUUPBaoNG Kal to £€0060 kataypadet
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE T O0Q
avadpépBnkav avwiépw), TOTE N OLKOVOLKN OVIOTNTA EKMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOMEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
napodo Tou Xpovou, yla Thv Etatpeia elval ol e€Ac:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TTIEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATOOTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €00da amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHX A.E. (AANEEN) r &AAo teAdtn Tou eV €XouV aKOUN TLHoAoynOEL.

Mo to atoALka mapka tnG Etatpeiog mou mouAdve Ty mapayoevn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAANVIKO Xpnuortiotplo Evépyelag) o TLUEG ayopag, To £€006a amo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Paocn tnv moodTNTa NAEKTPLKNG EVEPYELAG TOU TOpoSIBeTAL O TLUEC ayopdg ylo
ouVaAAQYEG €TTL TOTIOU, OTAV TANPOUVTOL OAQ TO KPLTHPLA aVayVWPLoNG ECOSWV.

(i) Mepilopata

Ta pepiopata Aoyilovtal 6tav oploTikomoLeital To dikalwpa elompaéng anod toug PeTOXoUC e anddaon TG
Mevikng ZUVEAEUONG TV MEeTOXWV.

(iii) _Tokot

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.7 ®bpog sLcodnpatog

H emiBdapuvon tg xpnong Ue ¢$Opou €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBaliopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Bacel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OIKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TToU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
BaoeL Twv kepSwv TG ETalpeiag omwe avapopdwvovtal otic popoAoyLkeEG TNS SNAWOELS Kal TIPOoPAEPELS yLO
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol i ol popoloyikeéC eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV oTnVv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal e T
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXELWV TOU &vepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletat eav MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1) UTIOXPEWONG
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og ouvaAlayn, EKTOC ETLXELPNUATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avaPar\opevog dopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og OAeg TIG TpoowWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtol yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBaAAOpEVEG POPOAOYLKEG OTTALTHOELG EKTLLWVTAL O KABE NUEPOUNVIO OLKOVOULKWVY KOTAOTACEWY KOl
Helwvovtal oto Babuo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
omoiwv PEPOG N To OUVOAD TWV OMAITACEWV amd avaBaAAopevoug ¢opous eloodnpatog Umopel va
XpnotluormnolnOei.

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU T Xprion mou n anaitnon Ba npaypotonolnBein n unoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkolg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTou ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TIEPLIMTWON
aduvapiog cadoug mMPoodloplopol Tou XpOvou avaoTpodr Twv poowplvwy Sladopwv edpappoletal o
$opoAoyLlkOG CUVTEAEDTHG TIOU LOXUEL KATA TNV EMOUEVN TNG hUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O $opog eL00dnUaTOG TTou OxeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
eloodnpata avayvwpliletal, eniong, ota AoLmd cuVoALKA elcodiuaTa.

4.1.8 Metoxik0 KedaAalo, OMOOEUATIKA Kol Stoavopun HEPLOMATWY Ol KOLWVEC OVOUOOTIKEG LETOXEC
KOTaXwpoUuvTol wg otolyeia tng kabapng Béong. Kootog mou oxetiletal Apeca Pe OTOLXElO TG KoBapNG
B£ong kaBapo ano tnv enidpacn dopou, mapakoAouBeital adalpetikd Tou YroAoinou Kepdwv e1g Néo tng
kaBapnc B€ong. Ze avtiBetn nepinmtwon to ev AdOyw ooo avayvwpiletal wg €€0do otnv neplodo mou adopad.
EldikoTEpa TO amoBepaTIKA SLoKkpivovTal oe:

TOKTIKO anoBepatiko

JUpdpwva pe Tov EAANVLKO UMOPLKO VOUO, OL ETALPELEG TIPETEL VAL LeTOPEPOUV KAT €AAXLOTO 5% TWV ETHOLWV
KaBapwVv KEPSWV TOUG OE TOKTLKO AmoBeATLKO, LEXPLS OTOU AUTO TO amoBepatikd va yivel ico pe to 1/3 tou
KotaPANUEVOU HETOXIKOU Kepahaiou. AuTo To anoBepatikd dev unopei va StavepnBel katd tn SLapKeLa TG
Sdpaoctnplotntag tng Etalpeioc.

Mepiopata

Ta peplopata mou SlavEPOVTIAL TIPOC TOUCG MHETOXOUG TG Etalpeiag, avayvwpilovtol OTIC OLKOVOULKEG
KOTAOTAOEL WE UTIOXPEWON KOTA TV Tiepiodo ekeivn otnv omoia n mpoétacn Stavoung tng Aloiknong
eykplvetal amd tnv etnola leviki Zuvéleuon twv Metoxwv. Emiong, koatd tnv iSla Xxpoviky oTlyun
anelkoviletal otig OwovoulkéC Kataotaoelg n enidpaon tng eykplBeiocag amd tn Meviky IuvéAeuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOG ATOBEUATIKWV.

4.1.9 Noylotikn MoAwtikn Zuvévwong Etapeiwy

Tnv 31.12.2025 katoxwpioBnke oto leviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBuod Katayxwplong
5844662, n pe apldOuo 102087/31.12.2025 anodaor] pag (AAA: 651Y46NAI=-W=8), ue tnv omola eykpiOnke:

H Slaouvoplakn cuyxwveuon KeTal TNG eAANVLKAC AVWVU NG ETALPELAC HE TNV eMwvupia «IWECO XQNOZ
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kot TNG KUTIPLOKNG ETALPELOG TIEPLOPLOUEVNG UBUVNG UE TNV eMwvVUpia « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouuHéVNG OTa UNTpwa tou Edopou Etalpelwv Kot ALavonTikAg
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I8loktnoiog tng Kompou, e aplBuo syypadng HE 210615, pe anoppodnon tng SeUTepnG amo TV MPWIn,
kot edpappoyr tng eAANVIKAC vopoBeoiag yla Tic SLacuvoplokee ouyxwveloelg tou N.4601/2019, tou N.
4548/2018, twv apBpwv 47-51,56 tou N. 5162/2024 kot TNC £PAPHOCTEAS KUTIPLAKNAG VOUOBETiag AToL TWV
apBpwv 2010-201KA tou mepl Etalpsiwv Nopou,KeddAato 113 kat twv apbpwv 26 pe 30 tou mepl
Dopoloyiag tou Elcodriuatog Nopog tou 2002 (118(1)/2002) og cuvduacouo kat e to apbpo 2011B (LB) tou
Ked.113.

H emuxelpnuatikn ouvévwon Twy etalpelwv «IWECO XQNOZX AAZIOIOY KPHTHZ AE» kat «TERNA ENERGY
OVERSEAS LIMITED»ue anoppodnon tng Se0TepNG Ao TNV MPWTN KOL TPOTIOTIOINON TOU KOTAOTATLKOU TNG
anoppodwoag, Sev £XEL WC ATIOTEAEC O TN LETABOAN TOU EAEYXOU TWV ETALPELWV ATTO TNV UNTPLKN eTalpeia
TEPNA ENEPTEIAKH MABETE. Q¢ &k toUTOU, O ETALPIKOG UETACXNHOTIOMOG (ZUYXWVEUCH ETALPELWY)
Bewpeital wg cuvaldayn HETAEU OVTOTATWY UTO Koo €Aeyxo Kal efalpeital anod to nedio edpapuoyng Tou
ATXA 3.

H Awoiknon cOpdwva pe Tig napaypddoug 10 €wg 12 tou AAM 8 «Aoylotikeg MoAttikég, MetaBoAég Twy
Aoylotikwv Ektipnoswv kat Aadn» mou petafy dAwv avadépouv mwe «Ev amoucia mpotumou R
Slepunvelag mou edapudletal l8Ikwg oe cuvallayr i oe GAAo yeyovog N mepiotaon, n Slolknon Ba
avantugel kot Ba epappoosl KATA TNV KPLon TNG Hla AOYLOTIKN TOALTIKN omtd tnv omola MPoKUMTouV
mAnpodopleg ToOU €lval OXETIKEG PE TIC avAyKeC ARPNG OLKOVOULKWY amMOoGACEWV TWV XPNOTWV Kal
aflomioteg». H etalpela €xel emAéEel Tn Aoylotikn pEBodo Tuvévwong Zupdepoviwy (merger accounting
method or pooling of interests method). Me PBdon tov Xelplopd autd, abpoilovtal ol Kataotdoelg
OLKOVOULKNG O£0NG TWV CUYXWVEUOUEVWV ETALPELWY, LLE TN XPRON TWV AOYLOTIKWY 0fLWV TWV OToLXELWV Tou
EVEPYNTLKOU KaL TWV UTIOXPEWOEWV XWPLG TIEPALTEPW UTIOAOYLOUO eVAOYWV afLwV.

Mo avaAuTikd, ue Baon tn AoyloTtiky HEB0S0 CUVEVWONC CUUPEPOVTWY CNUELWVETOL OTL:

(a) To otolyela TOu evepynTIKOU KoL TWV UTIOXPEWOCEWV TNG amoppodwUEVNS avayvwpillovial oTig
AoyLOTIKEG afleg Pe KATAAANAEG TPOCAPUOYEG yLO TNV EMITEVEN OUOLOHOPGWY AOYLOTLKWY TTOALTIKWY. OL
AOYLOTIKEG afleg TTOU XpnOLUOTIOLOUVTAL, TIPOKUTITOUV OO TIG €TALPLKEG OLKOVOUIKEG KaTaoTtdoelg tng
anoppodwWUEVNG ETALPELAC.

(B) Ta Aula otolyeia evepynTkoU Kal oL eVOEXOUEVEG UTIOXPEWOELG avayVwpLlovTal LOVOV 0TV £KTAON
TIOU avayvwpeilovtav oTLG OLKOVOULKEG KOTOOTAOELG TNG OMopPodWUEVNG ETALPELQC.

(v) Aev avayvwpiletal umepatia. H dtadopd petaly tou KOOTOUC KTNoNg tnNg emévbuong Kol TNg
kaBapng Oéong tng amoktnBeicag (amoppodwpevng) etalpsiag avayvwpilletal otov Aoyaplaoud
«AmnoteAéopata £1¢ VEoV» TwV I16iwv Kepalaiwv.

(6) Ta k6oTn TNC ouvaAlayng avayvwpilovtal ansubeiag wg €€oda otnv Katdotaon AMOTEAECUATWV.
4.2 Nounég ouolwdeLg AoyLoTikéEG MOALTIKEG

OL Aoumég ouoLWOELG AOYLOTIKEC OpXEC TIOU ULOBETAONKOV KATA TN TPOETOLHACIA TWV CUVNUUEVWV
Owovoukwv Kataotdaocswv eival ol akOAouBec:

4.2.1 AnoBfpata

Ta amoBépata nmepthapfavouv aviaAAOKTIKA HUNYXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAEY KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV MPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTtwv npocdlopiletal pe Baon tn peEBodo
TOU PECOU OTABULKOU KOOTOUC.
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KataAAnAec mpoBAedelg oxnuatifovtal yla amaflwpéva anobéparta, ebpocov kpivetal amapaitnto. OL
LELWOELG TNG alog Twv anobepdatwy otnv kaboapn peuotomnoliotpun agia kat ot Ao {nuieg and anobépata
avayvwpilovtal ota k€PN 1 otig {nKieg TG meplddou, otV omola MPaypaTonoLoUVTaL.

4.2.2 Xpnpotika Staboua

Ta tapetaka Slabéoipa kol Tapelakd tooduvopa meplhappfdavouv Kotobéoel OPews, MPOBECULOKEG
KataBéoelg, KaBwg kot AAAeG uPNANG peuoToOTNTAC £MEVOUOELG OL OTOLEG lval Apeoa UeTatpEPLueg oe
OUYKEKPLUEVA TTOOA TAUELOKWY SLABECIUWY TTOU UTIOKELVTAL OE [N ONUOVTLKO Kivduvo PeTaBoAng Tng aglag
TOUG.

H Etalpeio Bewpel Ti¢ mpobeoplokeég katabeoelg kal GAAeC LPNANG peuototnTag emevluoelg pe ANéEn
HLKPOTEPN TWV TPLWV UNVWV WE XpNHaTtika Sltabéoipa, kabwe kol mpobeoplakég Katabéoelg e Anén népav
TWV TPLWV INVWV YLa TLC OTTOLEC €XEL TO SIKOlWHO MPOWPNE PEVOTOTOINCNG XWPLC anwAela kepaAaiou.

Ma tn obVTan TWV KOTAOTACEWY TAUELOKWY POWV, TA XPNUOTLKA SLaBECIUA OMOTEAOUVTAL QIO LETPNTA Kall
KataBEoelg oe Tpameles KOBWE KaL XpNUaTKA Stabéaipa onwe npoadlopilovial avwTépw.

OL Oeopevpéveg kataBéoelg tng Etawpeiag avefdptnta amd tn ¢von tng Séopeuong toug Oev
nieptAapfavovtol eviog Tou KOVOUAIOU TwVv TapelaKwy SLaBecipwyv Kol TOHELAKWY LooSUVAUWY, OAAA
taglvopouvtal oto KovSUAL «MpokataBoAEg Kal Aowmég amattioels» (BA. Znueiwon 11).

423 Muwbwoelg

4.2.3.1 Avayvwplon Kol ap)LKK EMMETPNON SIKOLWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Kata tnv nuepopnvia évapéng piog pobwrtikng meptddou n Etatpeia avayvwpllel éva Sikailwpa xprnong

oTolyelou Tou evepynTikoU Kal pia umoxpéwon picbwong mpofaivovtog oe EMPETPNON TOU SIKALWUATOG

XPrONG TOU OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOC XPONG OTOLXELOU TOU evepynTiKoU mepAapBavet:

® TO OO0 TNG APXLKNC EMUETPNONG TNG UTIOXPEWONG UioBwaong (BA. KaTwTépw),

® TIG TUXOV KATOPBOAEC ULOBWUATWY TIOU MPAYLATOMOL8nKaY TIPLV 1] KATA TNV NUEPoUNnvia évapéng tng
HLOBWTLKAC TtepLOSoU, LELWUEVEC HE Ta KivnTpa picBwaong mou ewompdyxdnkay,

e  Ta apXlKA AUECA KOOTN TToU BapUvouv Tov Hobwth, Kot

e uia extipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KOTA TNV OMOCUVAPHOAGYNON Kal Thv
QITOULAKPUVON TOU ULOBWHEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QMTOKATACTOCH TOU XWPOU OTOV OToiov
BplokeTal To HLOBWUEVO OTOLXELD TOU EVEPYNTIKOU 1) TNV OIOKOTACTOON TOU OTOLYELOU TOU EVEPYNTLKOU
OTWG QTALTETAL Ao TOUC OPOUC Kal TIG polnmoBéoelg Tng nicBwong. H Etalpela avalapPavel tnv
UTIOXPEWON YyLa TIC £V AOYw Samaveg ite katd tnv nuepopnvia évapéng tng LoBwTtikng meplodou eite
WC OUVEMELX TNG XPNONG TOu HLoBwUEVOU oOTolXeElou TOU &evepynTIkOU KoOTA TN OlApKEld Hiog
OUYKEKPLUEVNG TIEPLOSOU.

4.2.3.2 ApXIKN EMUETPNON TNG UTIOXPEWONG LioBwong

Kata tnv nuepounvia évapéng tng LLoBwTikng meplodou, n Etalpeio eMUETPA TNV UNoXpEwaon PicBwaong

otnv mapoloa afia Twv avefdodANTWY KATABOAWY HLOBWHATWY KATd TNV nuepopnvia autnv. Otav To

TEKUOPTO ETUTOKLO TNG UioBwoncg eival epiktd va mpoosloplotel KatdAAnAa, TOTE ol KOTABOAEG HIOBWHATWY

Ba mpoefodAouvtal XpnNOLLOMOLWVTOG TO EMITOKIO AUTO. & SLadOPETIKN MEPIMTWON XPNOLLOMOLETAL TO

0pLOKO EMITOKLO Savelopou TG ETalpelag.

Katd tnv nuepopnvia évapéng tng Hobwtikng meplddou, oL KATABOAEG ULOBWHATWY TIou TteplAappavovtal

OTNV EMPETPNON TNG UTIOXPEWONG UioBwaong cupmepAapBAvouV TIG TAPAKATW TANPWHEG yLa To Sikaiwua

XPrONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLAPKELA TNG TEPLOSOU picBwaong, epooov dev £xouv kKataPAnbet

KOTA TNV nUepopnvia évapéng Tng LLoBWTLKAG teplodou:
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i) Tg otaBepéc KataBoAEg pelov TUXOV ELOTIpOKTEA KivnTpa picBwong,
i) TIgTUXOV HeTaPANTEG KOTABOAEC ULOBWHATWY TTOU e€apTWVTAL Ao TN LEANOVTIKA LETAPBOAN SEIKTWV
1 €mLTOKiWV, Ol OTOLEG EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SIKTN 1) TOU EMLTOKIOU
KOTA TNV NUepopnvia évapéng Tng LLIoBWTIKAG epLodou,
iii) ta mood mou avapévetal va kataBAarAeL n Etalpeia wg eyyunoelg UToAELUaTIKAG aglag,
iv) TNV TLun e€doknong Tou SIKalWUAToG ayopag eboOcov eival ouolaoTika BEBato otL n Etalpesia Ba
efaoknoeL to Sikalwua, Kot
V) TIG KOTABOAEG TTOWVWV yLa TOV TEPUATLONO TNG HioBwong, edv n HoBwTtikh mepiodog avtavakAd tnv
e€aoknon tou SlkalwpaTog tn¢ Etatpeiag yla Tov TEpUATIONO TG HicBwonc.
4.2.3.3 MetayevEoTEpN EMUUETPNON
MetayevEéoTeph EMUETPNON SIKOULWATOG XPONG OTOLXELOU TOU EVEPYNTIKOU
MeTA TNV nuepopnvia évapeng tng LLoBWTLKAC MepLOdou, n Etatpeia emipetpd to Sikaiwpa xpriong otolyeiou
TOU €VePYNTLKOU HE TO LOVIEAO TOU KOOTOUG.
H Etalpeia empeTtpd 10 SIKaiwpa Xpriong OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOC:
pelov TUXOV CWPEUPEVEC OMOOPETCELG KOL CWPEVHEVES {NUieg amopeiwong, KAl MTPOGAPUOCHUEVO YLa TUXOV
LETAYEVECTEPN ETMULUETPNON TNC UTIOXPEWONG LioBwongc.
H Etalpeia edbapuolel Ti¢ anattioslg tou AAN 16 avadoplkd Pe TNV amocBecn Tou SIKALWUATOC XPAONG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kall €EETALEL yLO TUXOV QTTOMELWON.
MetayevEéaTepn EMUETPNON TNG UIOXPEWONG LioBwong
Meta tnv nuepounvia £vapéng tng UobwTlkAg meplodou, n Etalpeia EMPETPA TNV UTIOXPEWON UicBwong,
w¢ akoAoUOwWG:
i) avavovrtag tnv AoyloTikn afia, TPOKEWEVOU VO OVTOVAKAQ TO XPNUATOOLKOVOULKO KOGTOG ETTL TNC
uTnoxp£wong picbwong,
ii) Mewwvovtag TV AoyloTikn afila, TIPOKELUEVOU VA OVTOVOKAG Ta HlioBwpata mou €xouv KatapAnBel,
Kail
iii) emueTpwvTaC €K VEOU TNV AoyloTIKA afla, TIPOKELUEVOU va aVIAVAKAQ TUXOV EMOVEKTIUNON N
Tpomnonoinon tng picbwong.
To XpNUOTOOLKOVOULKO KOOTOC Uiag umtoxpewong UiocBwaong kataveépeTal Katd tn SLApKeLa TNG LOBWTLKAG
TLEPLOBOU HE TETOLOV TPOTIO, OUTWG WOTE VA TIPOKUTITEL €va 0TaBgpd MEPLOSLKO €MITOKLO ML TOU aveEdpAntou
uTtoAo(mou TN UToXPEWONG.
Meta tnv nuepounvia évapéng tng pLobwtikng meplodou, n Etalpeia avayvwpilel ota képdn 1 otig {nUieg
(e e€aipeon TV nepimtwon mou ot Samaveg nepthapBavovrtat otnv AoyLotikn afia evog aAAou otolxeiou
TOU evepynTKoUL yLa to omoio edapudlovral AANa oxeTikd Mpdtuma) Kat Ta U0 MapakATw otolxela:
i) TO XPNUOTOOLKOVOULKO KOOTOG ETTL TNG UTIOXPEWONG LioBwaong, Kal
i) Tiq ueTaPANTEG KATABOAEG LOBWUATWY TTOU Sev TEpIAAUBAVOVTOL OTNV EMLUETPNON TNG UTIOXPEWGCNC
piloBwong kata tnv meplodo mou AapBAVEL XwPa TO YEYOVOC TTOU EVEPYOTIOLEL TLG eV AOYW KATABOAEG
4.2.4 KpOTIKEG EMLXOPNYIOELG
OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL OTNV €UAoyn afla Toug OTav avOopUEVETAL HE BeBatotnTa OTL N
emopnynon Ba slonpayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETIOUEVOUG
opouc.
Ol KPOTIKEG ETILXOPNYNOELS OL omoie¢ oxetilovtal pe TV €mdOTNON EVOWHOTWY Taylwv oTolyelwy,
avayvwpilovral otav UntapxeL eUAoyn BeBatotnta Ot n enyopriynon Ba elonpayBel kat OAoL oL oXeTKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o Aoyaplacpo avaBoaAAopevou €0060u  Kal
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HeTadEPOVTAL OTO OMOTEAECHATA KATA TN SLAPKELX TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALUNG
SLapkelag {wng ToU MEPLOUCLAKOU OTOLXELOU TTOU EMIXOpNyNONKE.

KpaTikég emyopnynoelc mou adopolv £€oda, KataxwpolVIAlL ot MPeTaBatikolG Aoyoplacpolg Kal
avayvwpilovtal ota amoteAéopora KOTA Tn SlapKela TG TePLOSOU TIOU ommalTeltol £€TOL WOTE va
avtiotolyilovral pe ta €€oda ou poopilovtal va anolnuLwoouy.

5. AZQMATA NATIA

To 0oWATO TIAYLA TIEPLOUCLAKA OTOLXELQ TOU evepyNTLKOU TNG ETapeiag adopouv Ta Sikalwpata XpHoews
TWV EKTACEWV HE SaOLKO Yopakthipa, omou eykablotavtol ta AoAlkd Mapka, TIC ayopalOUeveg ABELEG
AlLoAlkwv Mapkwv Kal ta ayopalOpUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayLa tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiou €wg 31 Askeppplouv 2025
kot 2024, Tou MAPOoUGCLATOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAUuovTtol we e€NG:

Hapaxwfmcstq & S6voho
Awalwpoto

Aéia ktiong
1n lavovapiov 2024 33 33
31n¢ AskepuPpiov 2024 33 33
1n lavovapiov 2025 33 33
31n¢ AskepuPpiov 2025 33 33
Zwpeupéveg AltooBécelg
1n lavouapiov 2024 (25) (25)
AmooBéoelc xpriong (1) (1)
31n¢ Askepuppiov 2024 (26) (26)
1n lavovapiov 2025 (26) (26)
ArnooBeoels xpriong (1) (1)
31n¢ AskepPpiov 2025 (27) (27)
AvandoBeotn Afia
31n¢ Askepppiov 2024 7 7
31n¢ AskepuPpiov 2025 6

211G eTROoleg mMeplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOpELwon,
oUpPwWVA LE TG OXETKEC amaltioelg Tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopdg Twy Tolwv OlKoVouLlKwY KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.
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6. AIKAIQMATA XPHZHZ NATQN

Ta dwawwpota xprnong maylwv tng Etatpeiag kat n kivnorn toug yla Tig neptodoug 1 lavouvapiouv éwg 31
AekepBplou 2025 kal 2024, Tou MOPOUGCLATOVTAL 0TI CUVNUEVEG OLKOVOULKEG KOTOOTACELS, OVAAUOVTAL WG
ggng:

rneda -Owoneda Z0volo
Aéia ktiong
1n lavouapiov 2024 51 51
31n¢ AskepuPpiov 2024 51 51
1n lavouapiov 2025 51 51
31n¢ AskepuPpiov 2025 51 51
Zwpeupnéveg AMooBECELg
1n lavouapiov 2024 (31) (31)
ArnooBeoels xpriong (7) (7)
31n¢ AskepuPpiov 2024 (38) (38)
1n lavovapiov 2025 (37) (37)
ArooBéoelg xpriong (7) (7)
31n¢ AskepPpiov 2025 (44) (44)
AvandoBeotn Adia
31ng AskepPpiov 2024 13 13
31ng AskepPBpiov 2025 7 7

36



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

7. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

rMneda - Ktipla & TexvoRoyude & .
, , MnxoavoAoytkog Z0volo
Owoneda Eykatootaoelg ,
€EOMALOMOG
Aéia ktiong
1n lavovapiov 2024 13 1.083 3.814 4,910
MNpoPA£PeLc amokaTdaoTaong 0 0 13 13
31n¢ Aekepppiov 2024 13 1.083 3.827 4.923
1n lavouapiov 2025 13 1.083 3.827 4,923
MNpoacBnkeg 0 0 21 21
31n¢ AskepuPpiov 2025 13 1.083 3.848 4,944
Zwpeupuéveg AlooBéoelg
1n lavovapiov 2024 0 (825) (2.906) (3.731)
AmnocBEoelg xpnong 0 (22) (75) (96)
31n¢ Aekepppiov 2024 0 (846) (2.981) (3.827)
1n lavovapiov 2025 0 (846) (2.981) (3.827)
AmnocBEoelg xpnong 0 (22) (78) (99)
31ng AskepuPpiov 2025 0 (867) (3.059) (3.926)
AvandoBeotn Adia
31n¢ Askepppiov 2024 13 237 846 1.096
31n¢ AskepPpiov 2025 13 216 789 1.018

JTI¢ Katnyoplieg «MMmeda-Owkoneda», «KTipla Kol EYKATAOTACELG» Kal « TEXVOAOYLKOC KAl LNXOVOAOYLKOG
eEOMALOUOGY, teplAapfavovtal mayla ou adopouv o Eykataotdoelg AkTuwv Metadopdc Kat Alavoung
TIOU KOTOOKEUAoTNKav omd tnv Etalpeia kal ywa TIG omoieg TMPoPAEMeTal amd OUUPACELS UE TN
AAMHE/AEAAHE, va petofipdalovtat otou¢ AAMHE/AEAAHE, dveu oavtalldypotog, Katd tnv evapén
Aewtoupylog Tou kaBe AloAkol MNapkou. Napd talTa, Kol LETA TNV LeTABIBAOT) TOUC, OL EYKOTAOTACELG QUTEG
ouveyilouv va efumnpetolV TOV OKOMO yld TOV ONMOL0 KATOOKEUAoTtnkav, SnAadn tnv mwAnon tng
TIAPAYOUEVNC NAEKTPLKAG evEpyeLog otoug AAMHE/AEAAHE kat AAMEEN, apapévovtag TNy amokKAELOTIKY
xpnon tng Etatpeiag kat wg ek ToUTOU, TO AVAMOOBECTO KOOTOC, KATA TNV huepopnvia tng petaBifaong,
ouvexllel va anooBEveTal, OTwWG KOL TIPONYOUUEVWC, LEXPL TNV e€AVTANGCN TG 30eTOUG TEPLOSOU andoBeang
TwV AloAlkwv NAapkwv.

211G eTNOLeG eplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELA YLa TUXOV QMOMELWOonN,
oUpPwWVA LE TG OXETKEC amaltioelc Tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopdg Twy Tolwv OlKoVouLlKwY KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev StamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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8. ZYMMETOXEZ

A. 2YMMETOXH ZE ZYITENEIZ ENIXEIPHZEIZ

H Etalpeio oupueTéxel Ue TOOOOTO 45% 0To UeTOXIKO Keddhato tng ENEPTEIAKO KENTPO AME KYKAAAQN
A.E.

H Umapén ouowwdoug €MPPONG OTNV €V AOYyW OVTOTNTA, TEKUAIPETAL HECW TNG AVILMTPOCWITELONG OTO
ALOIKNTIKO ZUPBOUALO, TNC 0ELOAOYNGONG TOU TPOTIOU AELTOUPYLOG QUTAC KOL TOU KATAOTATIKOU TNG, KABwC Kot
NG €Ml TNC ouoiag cuppeToXnG TG Etatpeiag otig Stadikaoieg xapagng TnG MOALTIKAG TNC.

Aia Aia Noocootd Topéag
Enwvupia 2025 2024 Xwpa ZUMUETOXAG Apaotnplotntag 'Erog’16puong
Evepyeloko Kévtpo Mapaywyn HA.
pYetaKs P 66,2 66,2 EAAGSQ 45% apayeyn - 2005
AMNE KukAadwv AE Evépyelag and ANE

B. EMENAYZEIZ 2E 2YMMETOXIKOYZ TITAOY2

Ol emevdUOELG 08 CUHHETOXLKOUC TitAoug tnVv 31 AekeuBplou 2025, avadépovtal os :

e  JUMMETOXN OTLG KATWOL OpoppubUEG eTaLpELEG:

Mocooto
Zupp/xig ‘Etog
Enwvupia Xwpa 2025 Topéag Apaoctnplotntag 16puong
TEPNA ENEPTEIAKH ABETE & 3IA ] ] ] o
EAMaSa 1% Abela eykatdotaong AloAkou Mdapkou 2001
ENEPTEIAKH BEAANIAIQN AAKQNIAZ O.E.
TEPNA ENEPTEIAKH ABETE & JIA ) ) ) o
EAM\aSa 1% Adela eykatdotaong AloAkou MNdapkou 2001

ENEPFEIAKH APH SAMNMQN O.E.
Kata tn Sidpketa tou 2025 oAokAnpwOnke n ekkabapion kat n Staypadn tng etatpeioag TEPNA ENEPTEIAKH
KAI ZIA AIOAIKO MAPKO MENTE MYPIOI O.E.

Ye OAeg TIC avwtépw O.E. n pntpikn tng IWECO, «TEPNA ENEPTEIAKH MABETE.», KATEXEL TO UTIOAOLUTO

TT0o00TO.

e JupMETOXN OTNV KATWOL I6lwTikn Kepalatouyikr Etatpeia (I.K.E.):

Aéia Aia Nocooto
Enwvupia 2025 2024 Xwpa JuppetoxnG Topéag Apaoctnplotntog ‘Etog’16puong
ENERGY BALANCEP.C. 25 0 ENaSa 1% Mapaywyn HA. Evépyelag and ANE 2025

Jtnv avwtépw |LK.E. n untpikn tng IWECO, «TEPNA ENEPTEIAKH MABETE.», KQTEXEL TO UTIOAOUTO TTOCOOTO.

Tnv 16" OktwPpiou 2025, o Outhog TEPNA MABETE mpoéPn oe umoypoadrn WBLWTIKOU oUUPWVNTIKOU
ayopoanwAnoiag kot petaBifaong etalpikwv peptdiwv, Suvapel Tou omolou AméKTnoe To oUVOAO TwV
ETALPIKWV HEPLSiwV NG eTalpeiag ENERGY BALANCE I.K.E., n omoia §pactnplomoleitol oTnv avamtuén Kal
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KOTAOKEUN OTaOUWY amoBrikeuong nNAEeKTPLKNG evépyelag Kal Slabétel mévie (5) adeleg otabuwv
amoBnKeuong NAEKTPLKNG EVEPYELAG.

®  JUMMETOXN OTLC KATWTEPW AVwVUEC ETatpeiag:

Aia Aéia Nocootd
Enwvupia 2025 2024 Xwpa Suppetoxns  Topéag Apaotnplotntog ‘Erog’18puong
TEPNA ENEPTEIAKH AH ) ) ) )

21 EAAaSa  0,6% Napaywyn HA. Evépyelag and AME 2011

FMQPrHZ AE
AIOAIKH NASTPA ) ) ) )

6 11 ENada 1% Mapaywyn HA. Evépyelag and ANE 2013
ATTIKHZ AE

. AMEZH ZYMMETOXH ZE OYTATPIKEZ ENIXEIPHZEIZ

Tnv 31" AekepPpiou 2025 oAokAnpwONKe n SLoUVOPLOKH cuyXwveUon Sla amoppodroews TnG KumpLokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikn avwvuun etatpeio IWECO XQNOX KPHTHZ
A.E. Q¢ amoTéAECoUA TNEG CUYXWVEUONG, OAEC OL CULUETOXEG Ttou Kateixe n Terna Energy Overseas Limited
petaBiBaoctnkayv otnv anoppodwoa etatpeia.

Y€ ONEC TIG KOTWTEPW eTaLpeieg n IWECO, « TEPNA ENEPFEIAKH MABETE. », katéxel o 100% TwV GUUETOXWV:

Enwvouio Aéia Aéia XéooL Noocooto Touéag ‘Etog
H 2025 2024 P JuppeToxng  Apaotnplotnrtag 18puong
BAGYXQPI NEPIBAAMONTIKH 720 4790 Edba Lo0% Mapaywyr HA. 2007
A.E. Evepyelag amno AlE
BAGYXQPI AYO ENEPTEIAKH 5 els ENdsa L00% Matpaywyr HA. Jo11
A.E. Evepyelag ano AMNE
HAOS INVEST 1 EAD 9.600 9.600 Boulyapia  100% Mapaywyn HA. 2008
Evepyelag amo AlE
ECO ENERGY DOBRICH 2 EOOD 1267 1.267 Boulyopia  100% Mapaywyn HA. 2008
Evepyelag ano AMNE
ECO ENERGY DOBRICH 3 EOOD 1267 1.267 Boulvapia  100% Mapaywyn HA. 2008
Evepyelag amo AlNE
ECO ENERGY DOBRICH 4 EOOD 1467 1467 Boulyopia  100% Mapaywyn HA. 2008
Evepyelag ano AMNE
BIO PI DI SOLAR ENERGY EOOD 42.768 10.308 Boulyapia 100% Mapaywyn HA. 2021
Evepyelag amo AlE
EOLOS NORTH Sp.z.0.0. 6508 6.508 Mohwvia 100% Mapaywyn HA. 2012
Evepyelag ano AlNE
EOLOS NOVO Sp.z.0.0. 2647 2647 Molwvia 100% Mapaywyn HA. 2012
Evepyelag ano AMNE
EOLOS POLSKA Sp.2.0.0. 9.415  9.415 Molwvia 100% Mapaywyn HA. 2010
Evepyelag amo AlE
EOLOS EAST Sp.z.0.0. 1401  1.401 Mohwvia 100% Mapaywyn HA. 2014
Evepyelag ano AlNE
JP GREEN Sp.2.0.0. 2618 2618 Molwvia 100% Mapaywyn HA. 2015
Evepyelag amno AlE
WIRON Sp.z.0.0. 1.896 1.896 Molwvia 100% Mapaywyn HA. 2015
Evepyelag ano AMNE
BALLADYNA Sp.2.0.0. 1290 1.290 Molwvia 100% Mapaywyn HA. 2015
Evepyelag amno AlNE
EOLOS DEVELOPMENT Sp.2.0.0. 129 129 Molwvia 100% Mapaywyn HA. 2021
Evepyelag ano AlE
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EAgyX0G amopEeiwong

JUpdwva Pe TIg akoAouBoU HeVEG AOYLOTIKECG TTOALTLIKEG Kal TIG amattroelg Tou AANM 36, n Etatpsia Sievepyel

OXETIKO EAeyX0 AmMopelwaoNng ML TWV OTOLXELWV TOU EVEPYNTIKOU 0TN ANEn KABe etrolag meplddou avadopdg

epooov udlotavral oxetikeég evbeifelg amopeiwong. O oxetkdg €heyxog Hmopel va Slevepyeital kot

vwpitepa, otav avakOmtouv evdeifelg evdexouevng Inuiag amopsiwong. H afloAdynon mou Slevepyeital,
£0TLALEL TOOO o€ e€WYeVeiG 000 Kal 0g EVOOYEVELG TAPAYOVTEC.

Mo Tov mpaypatonotnBévra éAeyxo anopelwong KABe aLloALlko ApKo i AAAN HovAda Tapaywyrg EVEPYELAG

ANE amoteAel pia Movada Anuoupylag Tapetakwyv Powv (MATP). Ta avaKTroLUa TOoA TwV avwtépw MATP

npoaoblopiotnkav pe Paocn t UéEBoSo tng aflag Aoyw xpnong (value in use). H afia Aoyw xprnong

umoloylotnke xpnollomolwvtag tn HEBodo Twv TMPOoefoPANUEVWY TAPELOKWY powv, NTOL TPOPAEPELS

TOUELAKWY powVv Tou PBaciotnke oe mpolmoAoylopouc TG Aloiknong kal PoPAEPEL €W TO TEPAG TNG

WPEALUNG {wAC TOU EKACTOTE aLoAKoU Tapkou/povadag AME.

MNapadoxEg mou XpnoLonolfnkayv yia Tov poodloplopod tng agiag Adyw xpnong (value in use)

Ot Baolkotepeg mapadoxEC mou edbapuooTnKay amo tn Awoiknon oxetilovtal pe tov MPocSLOPLOUO TNG

napoloag aglag TWV EKTILWHUEVWY LEAAOVTLIKWY TOUELAKWY POWVY, OTIWC OVALEVETAL Vo TtapaxBolv and kabe

MATP (u€Bob0o¢ Twv mpoeodbAnUEVWY TAPELOKWY POWV) Kal elval oL €€AG:

o [poBAenoueveg mwAnoelg: NeplhapBdvouv mapadoxeg Kol eKTUNOELS TNG Aloiknong mou €xel AdPeL
UTtoPn LOTOPLKEG METPNOELS YL TNV TIOPAYOUEVN NAEKTPLKN EVEPYELO KAL TG TUULEG TIWANONG TNG
NAEKTPLKAG EVEPYELAG.

e [lpolmoloylotika EBITDA: Ta mpolUmoloylotikd meplBwpla Asttoupylkol képdoug kot EBITDA
untohoyilovtal pe BAon Kol T AMOAOYLOTIKA otolxela Twv TeAeutaiwy etwv. Mo tnv mpoPAenouevn
nieplodo, to meplbwplo EBITDA yia ta A/N extipdrtol ot Ba kupavBel petagd 20% kot 89%, yia ta O/B
peTacy 41% katl 88%evw yia tnv Blopdla petaty 12% kat 30%.

e Emutdkio NpoeddAnong amnod 5,7% £wg 6,7% ava nepintwon (ywa tnv EAMada 5,73%, yla tnv NoAwvia
6,04% ka yia t BouAyapia 6,74%).

AnoteAéopata EAEYXOU AMOUEIWONG

Me Bdon ta anoteAéopata Tou EAEyXOU amopeiwong katd tnv 31n AskepPpiov 2025, and Tn cUYKPLON TOU
OVOKTHOLUOU TTOCOU Ao Ta KOOTN EMEVOUONG TWV QLOALKWY TIAPKWY TWV BUYATPLKWY Kal TNG AOYLOTIKNG
aglag autwv, bev mpoékuPe avaykn Slevépyelag anopeiwonc.

9. AOINEZ MAKPOMPOOEzZMEZ AMAITHZEIZ

O Aoyaplaopog Aouég MakponpoBeopeg Amattroslg avaAUeTal wg ENG:

31.12.2025 31.12.2024
Advela og PNTPLKN, BUYATPIKEG OUIAOU & AOLTTEC CUVOEEVEG ETILXELPNOELG 23.752 1.103
Z0volo 23.752 1.103

Tnv 31n AekepPpiou 2025 oAokAnpwOnKe n SlacuvopLakr cuyxwveuon dlo amoppodnocwg TNG Kumplokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikn avwvuun etatpeio IWECO XQNOX KPHTHZ
A.E. Q¢ amnmoTtéAeopa AUTAG TNG CUYXWVELGONG, N anaitnon and evéooulhika Savela mooou € 22.651 xIA mou
katelxe n Terna Energy Overseas Limited petafLBaotnke otnv anoppodol oo oviotnTa.
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H etalpeia ouppetéxel otnv kaAupn Opoloylakwy daveiwv Ta omola ekd0Bnkav amd TIG ETALPELEC TOU
Ouilou tng TEPNA ENEPTEIAKH MABETE. kat o OpAog ekTiud OtL n evAoyn afla Twv avwtépw daveiwv dev
Sladopormoleital onuavTika amd Thv AoyLoTIKH Toug aia.

To SAVELO AUTA OTTOTLLOUVTAL OTO AVATOCBECTO KOOTOC Kal eival Kupiwg 5-eToug dLdpkelag. To €TroLo PEGo
ETULTOKLO TWV opoAoylwV eivat 4%. To kedpalalo kabBwg Kot ot Tokol kataBdrlovral epdana otnv AnEn tou
ekaotote daveiou.

H etalpela efétaoe TIC PAKPOMPODECUEG XPNLOTOOLKOVOULKEG QmMALTHOELS Kal &ev TpoékuPav evoeifelg
OTTOWELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

10. ANOOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
MNpwteg-BonOnTIKES UAEC 12 7
AvtaA\aKTIKA TTayiwv 321 150
Z0volo 333 157

Kata tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnUATIopoU TpoBAsdng yla anaflwpéva n Bpadéwg
KwvoUpeva amoBépata.

Aev vdiotavtal epnpaypota Bapn ent Twv anobepdtwvy.
11. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokataBOAEC Kol AOUTEG amaAlTAOElG TNG ETalpelag, OTL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAvovtal wg eENC:

MNpokataBoA£g Ko AOLITEG QUMOLTH OELG PN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024

EVOOOUIALKEC QTIALTAOELG QMO UEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl AOUTEC

OUTTOLTAOELG 3.630 0
Nouég ATaLtroelg, XpnLATOOLKOVOULKEG 2
Zovolo 3.632 1

NpokataBoAég Ko AOLIEG AMALTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024

@ONA npog enotpodn-cuuPndlouo 232 181
MNpokataBAnBévta £€o0da kat Aourol petafatikoi Aoyaplocpol evepyntikol 25 15
Z0volo 257 196
Z0volo MpokatafoAwv Kot AOLMWV AnALT)CEWV 3.889 197

Tnv 31n AekepPpiouv 2025 oAokAnpwBnKe n dLacuUvVopLAKN CUYXWVEUGN dla amoppodrnosws TG KUTpLaKkng
etalpeiag TERNA ENERGY OVERSEAS LIMITED amé tnv EAAnvikA avwvupn tatpeia IWECO XQNO3X KPHTHZ
A.E. QG amOTEAECUO AUTC TNG CUYXWVEUONG, EVOOOUIALKESG OTTALTAOELG oMo pepiopata, moooU € 3.546 XA
mou katelxe n Terna Energy Overseas Limited petafiBactnkayv otnv anoppodolcoa oviotnta.
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12. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

OL amattRoeLg ano ouuBAcELg e TEAATEG avalUovtal we eENC:

ATAULTACELS OO CUUPBACELG LE TTEAATEG 31.12.2025 31.12.2024
Amautnoelg and Aoutég CUUBAOELC e TIEAATEG 127 147
Z0volo 127 147

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOoWIEVOUV TNV gVAoyYN aia Touc.

OL amattnoslg and ocupPdoelg pe meldateg adopolv oe mpoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeUPOTOC PNVOG AgkeuBpiou, PE TNV OXETIKA TIHOAOYNON va TPAYLOTOTOLELTAL
LETAYEVECTEPA TNG NUEPOUNVIOC LOOAOYLOUOU.

H Etalpeia o kaBe nuepopnvia avadopdg, e€eTAlel TNV AVAYKN OVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWvVA PE TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopdg Twv OLKOVoULKWY Kataotaoswyv eivat n AoyloTikn afia KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
W¢ aUTH MapouocLlaleTal mopanavw. Xto mAaiolo tng dpaoctnplotntac tng Etalpeiog Aaufdavovral katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev poékuPpav MPoPAEPELS AMOUEIWONG TWV AMAITHOEWY OO CUMBACELG TTEAQTWY YLa TIG Xproelg 2025
Ko 2024.

13. XPHMATIKA AIAOGEZIMA

Ta xpnuatika Stabéoipa tnv 31" Askepppiou 2025 kat 2024 tng Etaipeiag, oTIC CUVNUUEVEG OLKOVOLLKEG
KOTOOTAOELG, ovaAUovTal we eENC:

31.12.2025 31.12.2024
KataBéoelg oPewg 2.686 950
KataBoelg mpoBeouiog 23 0
Zuvolo 2.709 950

Tnv 31n AekepPpiou 2025 oAokAnpwOnKe n SlacuvopLOKK cuyXwWVeUon Sla amoppodnoew TNG Kumplokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikA avwvupn statpeio IWECO XQNO3Z KPHTHX
A.E. Q¢ amoTéAeopa QUTHG TNG CUYXWVEUONG, Ta Tapelokd Stabéoua tng Terna Energy Overseas Limited
moooU € 1.682 \. petadépdnkav otnv anoppodolca ovtoTNTA.

H Aloiknon tng Etalpeiag eKTIHAEL OTL O MIOTWTIKOG KivOuvog yla Ta XpNUatika Slobgotpa Kot T AOLTTEG
QTALTACELG €lval XapnAog, dedopévou OTL ol cuvaAlaocoodpevol eival tpaneleg pe uPnAn moldtnTa
kedalatakr Sl1apBpwaon, To ANUOCLO 1 ETOLPELEG TOU EUPUTEPOU ANUOCIOU TOUEA ) LOXUPOL ETILXELPNLOTLKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig omnoieg n Etalpeia Siatnpel ta tapelakd
SlLaBéopd tne.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
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14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev AOyw UTIOXPEWOEWV KOTA TNV Xprion 2025 napouolaletal wg akoAoLBwC:

31.12.2025 31.12.2024

YnoAouno évapéng 16 22
AmomAnpwpEC cupPacewy picbwaong (8) (8)
XpNUATOOLKOVOULKO KOOTOG TEPLOSOU 1 2
YnoAouno Aféng 9 16

H Etaupeia, yla tnv niepiodo 1/1/2025 - 31/12/2025, avayvwplos PBpoxunpoBeopeg Kol LakpompOBeopeg
UTIOXPEWOELG amo ULoBwoelg mocol € 7 YA koL €2 XA avtiotolya, evw dev udiotavral plobwpata mayiwv
xapunAig agiag.

15. N\OINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv TnG ETatpeiog yla tig xprnoetg 2025 kat 2024 €xel wg e€AG:

NpoPBAEPeLg
anokataotacng GuoLlkou
Tomiov
YnéAouno 1ng lavovapiov 2025 213
NpoPAedn avayvwpLopEévn oTa AmoTeEAECHATO 13
YnoAouno 31n¢ AskepPfpiov 2025 226
MakponpoBeousg mpoBAEYeic 226
Bpayunpodeoueg npoBAEYeic 0
NpoPBAEPelg
anokataotacng GuoLlkou
toniov
YnoAouno 1ng lavouapiouv 2024 189
NpoPAedn avayvwpLopEVn oTa AMOTEAECUATO 11
MNpoPAedn avayvwpLopEéVn OTA EVOWHOTA TTAYLA 13
YnioAouwno 31n¢ Askepfpiov 2024 213
MakponpoBeousg mpoBAEYeic 213
Bpayunpodeoueg npoBAEYPeic 0

JTOV QVWTEPW TivoKa, €KTOG Oamd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TAPOoUoLAZeTaL KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWV EKPOWV OLKOVOULKWY
TIOPWV.

OLeTALPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLoTOUV
HoVASEeC MOpayWYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 226 XN, (31/12/2024: € 213 x\.) amelkovilel TIC AMALTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OOV AUTA ELVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

16. ENIXOPHIHZEIZ

OL enuyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AeskepPplou 2024 OTIC CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovTtol we eENG:
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31.12.2025 31.12.2024

YnioAouno £vapéng 298 325
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (27) (27)
YnoAouno AR§ng 271 298

Ot eniyopnynoelg adopouv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwyv kal amocBEvovtat
otnv Koatdaotoaon uvoAwou Eiwocodnuparog, oUudwva pe tov pubud amodoPfeong twv mayiwv Tou
embotouvtatl. Ol aVWTEPW EMLXOPNYNOELG amoofévovtal ota €008 HOVO KATA TO HEPOC eKelvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.

17. NIPOMHOEYTEZ

OwnpounBeutég tnv 31" AekepBpiouv 2025 kat 2024, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAlovTal
wg e&ng:

31.12.2025 31.12.2024
MNpounBeutéc 93 152
Zvvolo 93 152

OL UTIOXPEWOELG O TPOUNBOeUTEC adopolV KUPLWG UTIOXPEWOELG TIou OXETL{ovTal PE TNV Asltoupyla
EYKATOOTAOEWVY ALOALIKNAG EVEPYELOG

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG Kol AOLTIEG BPayUTPOBECEG UTTIOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 Kkat
31n AekepPpiou 2024 GTIG CUVNUEVEG OLKOVOLKEG KATOOTAOELG, avaAUETOL WG £ENC:

AeS0UAEUHEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Aedoulevpéva €€oda 48 7
Zovolo 48 7
Nownég BpaxunpOBeoUES 1N XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SNHATOC 4 3
Z0volo 4 3
Aebouleupéveg Ko Aouneg BpayunpoBsopeg YROXPEWOELG 52 10

19. METOXIKO KE®AAAIO

Me tnv ano 27.10.2025 anodoaon tng EKTaktng MNeVikAg ZUVEAELGNG TWV LETOXWV TG IWECO XQNOZ KPHTHZ
A.E. mou adopouoe TNV €yKplon tNG Alaocuvoplakng Iuyxwveuong Pe Amoppodnon amd tnv Etalpeia
abepdng etalpeiag pe €6pa otn Kompo (TERNA ENERGY OVERSEAS LIMITED), to Metoyxikd Kepdhalo tng
IWECO XQNOZ KPHTHZ A.E. au€nbnke kotd To OUVOALKO TIOCO UPOUG EVEVNVTA TIEVIE EKATOUMUPLWY
OKTOKOOLWV Tplavta piag XA\adwv e€akooiwv eikool supw (€95.831.620), pe €kdoon 9.583.162 (svviéa
EKATOUMUplwY Ttevtakooiwv oydovta tplwv XIAadwv ekatov e€fvta 800) VEWV KOWWV OVOUAOTIKWY
LETOXWV, OVOUAOTLKAG afiag 6éka eupw (10 €) exaotn.

ATo evdiapeon AbEnon tou Metoyikou Kedahaiou tng TERNA ENERGY OVERSEAS LIMITED tnv 21 Oktwfpiou
2025, n Etatpeia avénoe To LETOXLIKO TN KeEDAAaLo e TNV £€kdoon 1.000 KOVWVY LETOXWV OVOLLOOTLKAG aglag
€100 ekaotnG (peTtoxko kepdalalo €100.000), pe Tiun dtabeong unép To aptio €9.900 ava petoxn (Stadopd
amo €k6oon PETOXWV UTEP TO ApTio €9.900.000).
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TG 4 AskepPpiou 2025, katafAndnke amo toug petoxoucg otnv TERNA ENERGY OVERSEAS LIMITED mooo
6.500.000 €, pe okomo HeANOVTIKA auénon Tou PETOXKOU KedaAaiou. MeTA tTn cUYXWVEUGOH, TO OGO AUTO
peTadEpOnke otnv IWECO XQNOZ KPHTHZ A.E.

JUVETIWG, AOYW TNG SUYXWVEUONC, TO HETOXLIKO Kepaalo tng Atoppodwoag katd tnv 31/12/2025 avépyetal
0€ TOOO EVEVAVIO ENMTA EKATOUHUPLWV €KATOV Tplavia piag xAadwv efakooiwv eikool Eupw
(107.131.613,00 €) kat Slailpeital oe S€KA EKATOUMUPLA EMTAKOOLEG SEKA TPELG XIALASEC ekaTOV €nvta SUo
(10.713.161,3) KOLVEG OVOLOOTLKECG LETOXEC, OVOLOOTIKNG aflag 6£ka eupw (10€) ekaotn.

Me tnv amnd 19 louviou 2025 TakTtikn M'evikn ZuveAeuon evekpiBel n dtavourn kepdwv Tou dpBpou 48 Tou v.
4172/2013 tn¢ Etaupeiog, oVpdwva pe to Gpbpo 162 moap. 3 tou v. 4548/2018, cuvohikoU TtocoU
650.000,00 £.

KaBapd Meplovotakd Ztotxeia tng Artoppodwpevng Etatpeiag tov MetadépOnkav othv Aroppodwaoa

210 mAaiolo tTn¢ Slaouvoplakn cuyxwveuong Tng etatpsiag « TERNA ENERGY OVERSEAS LIMITED» («TEOL»)
pe amoppodnon amo tnv etalpeia «IWECO XQNOZ AAZIOIOY KPHTHI A.E.» («IWECO»), n ocuvahiayn
AOYLOTIKOTIOLHBNKE WG CUVEVWON ETLXELPAOEWYV UTIO KOWVO €AEYXO, epapuolovtag tn LEBodo TnG cuveEvwaong
oupdepovtwy (pooling of interests method), cUpdpwva pe TN AoyLloTikr) ToALTIkA Tou OpiAou.

JUpdwva pe Tn HEBodo auTr, TO OTOLKELA EVEPYNTIKOU KOl OL UTIOXPEWOELS TG TEOL avayvwpioBnkav amno
Vv IWECO ot UpLOTAUEVEG AOYLOTIKEG TOUG Q€lEC KATA TNV NUEPOUNVIO TNG CUYXWVEUONG, XWPLG
avampooappoyr og eUAoyeg atlec kal xwplg avayvwplon unepadioc.

Ta kaBapd meplouotakd otolxeia tng TEOL mou petadépOnkav otnv IWECO katd tnv npeEPoPnvia Tng
OUYXWVEUONG avaAuovtol wg e€Nc:

Itowyeia Evepyntikov Mooo (€)

NOLTTIEG LOKPOTIPOOEGUEG AMALTIOELG 22.651
MpokataBoAEG KoL AOLTIEG QAT OELG 3.630
JULLETOXEG O BUYOTPLKEG 87.608
Xpnuatika Stabéoipa 1.682
2ZUvolo EvepyntikoU 115.571
YNOXPEWOELG MNooo (€)

AeSOUAEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG

MNpounBeutéc

Db6pog eL00SAUATOG TTANPWTEDG 76
2Z0VoAo YOXPEWOEWV 93
KaBapa Neplovolaka Itoyeia Nooo (€)

Z0volo Evepyntikou 115.571
Meiov: 2Uvolo Ynoxpewoewv (93)
KaBapd Neprouciakd Ztowxeia mov petadépdnkav otnv IWECO 115.478

Ta avwtépw Kabapd mepLOUCLAKA oToLXela cupdwvoUV Ue Ta 1dla keddahata tng TEOL Katd tnv npuepounvia
TNG CUYXWVEUONG, WG akoAoUBwg:
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161a KedpaAata TEOL Moaoo (€)

MeToxLKO kedAAaLo 105.832
KataBéoelg petoyxwy 6.500.
YrioAouno KepSwv LG VEOV 3.146.
Z0volo 16iwv Kedaaiwv / KaBapwv Neplovolakwv ZToyeiwv 115.478

20. AMOGEMATIKA

Ta amoBepatikd yLa TG Xproetg 2025 kat 2024, oTIG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
e€ne:

TaKTIKO AoOEUATIKO Z0volo
1n lavovapiov 2024 472 472
31n¢ Aekepppiov 2024 472 472
1n lavovapiov 2025 472 472
31n¢ AskepPpiov 2025 472 472

ToKTIKO anoBspatiko

H Etalpeia Statnpet Taktiko AnoBepatikd DPoug €472x1A. To onoio oxnuatiletal cupudwva pe tov EAANVIKO
vOUOo, BAOEL TOU Omoiou oL €TAlpEieg UTtoXpEOUVTAL Vo peTadEpouv Kat €AAXLOTO TO 5% Twv €TNOLWV
kaBapwv kepdwv Tou¢ clUUPwvaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amMOBeUATIKO €wg OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU PETOXIKOU Toug kKedalaiou. To amoBepatiko auto dev unopet
va SlaveunBel aAd pumopet va xpnotpomnotnBel yia tn Staypadn InuLwv.

21. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O $opoAoYIKOG CUVTEAECTNG YLO TLG VOULKEG OVTOTNTEG oTnv EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £€T0G
2024 opiletal o€ 22%.

O MPayYHOTLKOC TEALKOG POPOAOYIKOG CUVTEAEDTHC SLoPEPEL Amd TOV OVOUOOTIKO. ITthv Slopdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol CUVTEAEOTH eMLSpoUV SLAPOoPOL TAPAYOVTEG, ONUOVTLKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
petafl e WPEAUNG WA TOU Ttayilou Kol TwV oUVTEAECTWYV Ttou opilovtat amnod tov K.N.4172/2013 kai n
SuVOTOTNTA TWV ETALPELWY VO OXNMATI{OUV adOopOoAOYNTEC EKMTWOELS Kol adpOopOoAOYyNTA ATOOEUATIKA.

(a) E€060 Mopou Ercodrpatog

O ¢dOpog €L006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OIMOTEAECUATWY Twv Xpnoeswv 2025 kat 2024,
avaAvetal we akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv dpopog 176 193
AvoBal\opevog dopog 21 (10)
Zuvolo 197 183
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31.12.2025 31.12.2024
Képbn npo pdpou eloodrpatog 1.077 893
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNC 22% 22%
DOpog elcodrpatog faon Tou LoXUOVTOog
ovouaotikoU ¢opoAoyLkoU GUVTEAEDTH 237 196
Mpooapuoyég yia:
Enidpaon cUPUETOXWY OTa KOOapAd AmOTEAEGUATA CUYYEVWV
KOlL KOWVOTtpaLwV 0 (14)
Adopoldynta anoteAéopata (41) 0
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) 1 1
Npaypatikr dandavn ¢popou 197 183
MNpayuatikdc GpopoAoyLKOC CUVTEAEDTNC 18,29% 20,49%

H &6nAwon dopoloyiag swoodnuatog umofalietal oe €tnola Pacn, oAAd ta kEPSN f ol {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekdoBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola eKTiHnon TWV
eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAPEVETAL va TPOKUPOUV amo tov €Aeyxo mapeABoucwv XpAoEwv,
SlevepywVTaG OXETIKEG TIPOBAEWELG OTIOU AUTO Kpivetal amapaitnto.

H Etatpeia Sev €xel Slevepynoel mpoPALPELC yia avEAeYKTEG dopoAoyLKA XpHoeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou TLBavov va pokLPouy, Sev Ba €xouv onuavtikn enidpacn ota (Sla
KedbAAola, OTA AMOTEAECHATA KOL OTLG TOLELOKEG POEC TNG ETaupeiag.

OL avéleykteg ¢opoloylkad xpnoelc mapatiBevial ot nuelwon 30 «Evdexdueveg Amaltnoelg K
YNoXpeWOELG» TwV OLKOVOULKWY Kataotdoswv.

(B) AvaBaAropevog Dopog

Ot avaBaAAopeveg GOpPOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOULKO Skaiwpa va ocuppndlobolv ol tpExouoe POPOAOYIKEG QTALTHOELC £VAVIL TWV TPEXOUCWV
dopoloYyIKWYV UTIOXPEWOEWV Kal £dpocov oL avoPaArlopevol ¢opol slocodbnuato¢ adopouv otnv dla
dopoloyikn apxn.

O avaPBairopevog $popog eloodnpartog umoAoyiletal eni OAwV TwWV MPOcWPLVWY GOPOoAoYIKWY SLadopwv
HeTafL TNG AoYLOTIKNC alag Kot TNG GopOAOYLKAC aElag TWV MEPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢pOPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WpLMavong Tng
dopoloyLkAc amnaitnong/umoxpéwaong.

Ta cupndlopéva mood twv 31/12/2025 kat 31/12/2024 yio tnv Etatpeio avallovrol wg akohouOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yroxpéwon amnod avaBaArAopevo ¢opo LcodUATOC (108) (87)
KaBapr avaBaAlopevn popoloyikr) unoxpéwon (108) (87)
YnoAouno £vapéng (87) (97)
(Xpgwaon)/mictwon avayvwplopévn oto kabapd KEPSN Xprong (21) 10
Ynohouno Aféng (108) (87)

Ot avaBarAopeveg GOpOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELSG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaAvovtal wg akoAoUBwc:
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ETAIPEIA

AvaBaAropevn popoloyikh anaitnon/(vnoxpéwon)

1n lavovapiov 2025

31ng AskepfBpiov 2025

Anotipnon cuppeTtoxwyv & emevbloewv

Noumnég mpoPAE el

Nound

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

EmuyopnynoeLg

AvaBaAropevog dpopog KaBapwv KEPpSWV/AOLTWY CUVOAIKWV ELCOSNUATWY

AvaBaAropevn popoloyiki anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikh anaitnon/(vnoxpéwon)

Anotipnon cuppeTtoxwyv & emevbloewv

Noumnég mpoPAE el

Nound

Acwporta mayLo otolyeia

Evowpata mayla oTolyeia

EmuyopnynoeLg

AvaBaAropevos $popog KaBapwv KEPSWV/AOUTWY CUVOAIKWY ELGOSNUATWY

AvaBaAAopevn popoloyikr) anaitnon/(unoxpéwon)

(Xpéwon)/nioctwon
YrtoAouno évapéng QVOYVWPLOUEVN OTa YrtoAouno AR§Ng
KaOapd KEPSN Xpriong

31 (31) 0
46 3 49
1 0 1
(2) 0 (2)
(224) 10 (214)
61 (3) 58

0 (21)
(87) (108)
1n lavouapiou 2024 31n¢g AskepPpiov 2024

(Xpéwon)/nictwon
YrtoAouno évapéng aVayVWPLOHEVN oTa YrniéoAourto AR§ng
KaOapd KEPSN Xpriong
31 0 31
41 5 46
1 0 1
(2) 0 (2)
(232) 8 (224)
64 (3) 61
10

(97) (87)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

‘Ecoba amno nwARoelg NAEKTPLKNG EVEPYELAG 31.12.2025 31.12.2024
1.454 1.568

1.454 1.568

23. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To k6oTtog MwAnocewy, ta £€08a Slolknong, epeuvwy Kat avamntuéng thv 31" AskepBpiou 2025 kat 2024, otig
OUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAlovTtal w¢ eENG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
Kootog mwAnong Katl avaAwong amobepdatwy 37 67
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 9 18
NOLTIEG TIOPOXEC TPLTWV 6 5
Miobwoelg 1 26
Dbpot, TEAN Kot ELoDOPES 44 47
‘E€oda epyactnplakol eAéyyou 2 2
AmnooBEoelg maylwv 101 100
Aodalilotpa 21 23
‘E€oba petadopwv 2 11
ETILOKEUEC KAl GUVTNPOELG 234 212
Noumnad €€oda 1 8
ZUvolo 458 519

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KoL TpiTwV 176 279
Dopot, TEAN KaL eLodopEg 2 2
JUVOPOUEG KaL ELOPOPEG
AnooBéoelg maylwv 5 3
ALOLBEG OPKWTWV EAEYKTWV 10
ZUvolo 193 292

Ma 1o £10G mou €Anée tnv 31 AekepBpiov 2025, ota £€0da NG Xpriong mou avaAvovtal oto KovSUAL «ApoLBEg
OPKWTWV EAEYKTWV» TEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU EAeYKTLKOU ypadeiou mocou €
5 xW\.(2024: € 0 xIA.), ywa Vv Etatpeia, mou adopolV oe ETUTPEMOUEVES [N EAEYKTIKEG UTINPECLEG EVW N
OLOLBA YLO TOV TAKTIKO £AEYXO Kol TO GOPOAOYIKO TILOTOTMOLNTIKO Tou TNG ETatpeiag avépyovtav og € 2 XA
(2024: €5). koL € 3 Y1\ (2024: €2) avtiocTolya.
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24. NOINA EZOAA

Ta Aowutd écoda/(£€0da) TNG XPHOEWC, 0TI CUVNUUEVEG OLKOVOULIKEG KATOoTAoELS TNV 31" AskepBpiou 2025
kat 2024, avaAvovtal wg €EAG:

Nowd €éco0da

Nouta éc08a 01.01 -31.12.2025 01.01 -31.12.2024
‘Ecoba and nwAnoEeLg Axpnotou UALKOU 20 15
‘Eooda and aodaALloTIKEG AMOLNULWOELG 25 0
AnocBeon enuxopnynoswv maylwv 27 27
ZUvolo Aonwv 068wV 72 42

25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaAlovtal we eEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL Kat €060 Ao XpNUATOSOTIKEG KOL AELTOUPYLKEG ULOBWOELS (1) (1)
‘E€oda amo ektoklopd (unwinding) mpoBAEPewV Kal pakpompoBecuwy (13) (11)
MNpounBeleg, £€oba tpamelwyv Kkatl cuvadr £€oda (1) (2)
XPNHATOOLKOVOULKA £§08a (15) (14)
‘Ecoda armd TOKOUG OLOAOYLOKWVY Kal AOUTwY SLETALPLKWVY Savelwy 39 45
XPNHOATOOLKOVOULIKA £008a 39 45
KaBapd XpnLoTooLKOVOLLLKA anoteAéopata 24 31

26. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel éupeca katd 100% otov Outho tng Tépva Evepyelakry MABETE. Ol cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwE KoL TOL UTTOAOLTIOL ATTOULTOEWY KOl UTIOXPEWOEWV
TIou £XouV MPoKUPEeL amo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv we €€AG:

31.12.2025

Ecoda ané Mepiopata nov

uepiopora StoT£BnKav Anatnoelg  YIOXPEWOELG

Ayopéc/E€oba NuwAnoeig/Ecoda

MnTpWKA 257 59 0 650 1.100 45
Aouna

ouvbebepéva LEpn 0 0 185 0 26.209 0
ZUvolo 257 244 185 650 27.309 45
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31.12.2024

Ecoda ané Mepiopata nov

uepioporca SloT£BnKav Anatnoelg  YIOXPEWOELG

Ayopéc/E€oba NwAnoesig/Ecoda

MnTpwKn 214 39 0 1.100 1.100 25
Aouna

ocuvdedepéva pépn 10 20 63 0 2 10
ZUvolo 224 59 63 1.100 1.102 35

Ot Artoboxec pehwv Atotkntikol SupBouliou Kal avwtatwy otehexwv tng Etalpsiag yia tnv nepiodo 01/01-
31/12/2025 ka1 01/01-31/12/2024, napouctalovtol mapakaTw:

01.01 -31.12.2025 01.01 -31.12.2024

AmoS0x£¢ oTeAeXwV ToU MepAapBAVOVTAL OTA EKTEAECTIKA HEAN TOU
Az 20 20

Z0volo 20 20

27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBetlpévn o€ MOAAATTAOUC XPNLOTOOLKOVOULKOUG KLVSUVOUG OTIWE 0 Kivouvog TNG oyopag
(6lakupavoEeLg oTIG CUVOAAQYUOTLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kot aflohoyel oe meplodikr Baon, Eexwplotd aAAd Kal
ouvduooTiKA, TNV €KBeor TNG OTOUC AVWTIEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKA HEOQ,
T(POKELUEVOU VA avTLoTaBuiosL Tnv £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KIVEUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtuetwnilet n Etalpeia Sievepyouvral amo v avwtatn
Awoiknon kal to Alolkntiko JupBoUALo Tng Etatpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog sival
n napakoAolOnon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoioug ektiBetal n Etalpeia, péoa
OTTO TG ETUXELPNHUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etawpeia xpnowpomolel diadopa XpnUATOOKOVOULKA HECA N €PapUOlel €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELEVOU va Tieplopioel TNV €kBeon NG og PeTaBOAEG OTLG atieg Twv emevdUOEWVY, OL OTIOLEG UMOpPEL va
pokUPouV amod SLOKUUAVOELG TNG AyopAc, CUMEPAAUBAVOUEVWY OAAQYWY OTA ETILKPATOUVTA EMLTOKLA KAl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

i MoTtwTKOG Kivouvog

H Etalpela eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEG TANpodopieg otov
TIOTWTLKO TNG £AEyX0. TO CUVTIPLITIKO UEPOC TWV OTMOLTNOEWV TOU evepyslokol kAGdou adopd otov
gupUTEPO Anuooto topéa (AAMEEN). H Etalpeia mapadoolokd, Aoyw tng GUonG Twv epyoactwv tng, dev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOV £€xouv umapEel
koBuotepnoelg oTig elompatelg and tov AAMEEN, oL OMoOLleG OTNV CUVEXELD TtEploploTNKAV ONUAVTIKA. H
Etalpela Sev €xel CUVOANQYEG e TIEAATEG LOLWTLKOU TOUEQ.

Y10 nmapeABov £xouv unaplel kaBuotepnoelg oTIC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onuavtikd pe tnv edappoyn tou N.4254/14 kaBwg Kol TNC EKTOKTNG £L0dopdc mou emPANOnKe yla To
OLKOVOULKO €to¢ 2020 yla TNV OVTLUETWIILON TWV TIOPEVEPYELWY TNG Tavdnuiag Tou Kopwvoiol, oToug
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mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otaBuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
teBel oe Asttoupyia KovovikA | SokLUaoTK €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). Itic
Aoumég ouvaAAaYEG e OLWTEG 0 OUAOG AELTOUPYEL e YVWHOVA TOV TIEPLOPLOUO TOU TILOTWTLKOU KLvdUvou
Kol TNV SLaoPAALON TWV ATIALTHOEWY TOU.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0Tl OAa TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv MPokUYPEL UETA TNV TPAYHOTONOINON TWV OmapaAlitNTWV ONMOoUElwoswy, gival uvPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvoAAaypatikdg Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe Kivbuvo GUVOAAOYUATIKWV
LOOTIULWV. Zg OTL adopd ot cuvarAayég tng Etalpeiog pe oikoug Tou efwteplkol, QUTEC yivovtal Kot
Kovova He eupwraikoug Ouihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOC Kivouvoc.

iii.  Kivéuvog emitokiou

H moAttikry tn¢ Etalpiag, oto mAaiolo Asitoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSOTNON TG
Aettoupylag TnG. Qotdoo ya tov Savelopd tng Etatpeiog n emloyn thg Aloiknong eival o Savelopog va
uTtaxBel 08 KUUALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapokdatw mivakag mapouctdlel TV gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou Savelopol Kal Twv KataBéoewy, o€ Uila LeTaBOAN Tou PeTafANTOoU LEPOUG TOU EMITOKIOU
NG Ta€ewC Tou +20% —20% (2024: +/-20% emionc). Ot aA\ayEC oTa ETLTOKLO EKTLULATOL OTL KIVOUVTOL OF pia
Aoylkn Bacn o ox€on UE TI§ TPOodaTeEC CUVONKEC TNG ayopac Kal LEXPL onuepa tapouatalovial oTaBepeg
o€ OX€0N UE TNV TIpoNyoUEVN XpHon.

2025 2024
Nooad og XA, € 20% (20)% 20% (20)%

ATMOTEAEGUA XPrONG LETA Ao $OpouUg

H Etatpeia dev ektiBetal og kivouvo PeTABOANG TWV EMITOKIWV.
iv.  AvdAuon KwdUvou ayopag
H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.

i) AvdaAuon Kw8Uvou ayopag
H Etalpeia, yla Ta XpnUATOOLKOVOULKA TN EPLOUCLOKA HEaa Sev ektiBeTal o€ kivbuvo ayopdg .
ii) AvaAuvon KwwdUvou pguototnTag

H peuototnta tng Etalpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
TO AELTOUPYOUVTA OLOALKA TIAPKO SNULOUPYOUV GUVEXELC, LKOVOTIOLNTIKEG XPNUATOPPOoEC. OL KabBapeg
XPNUOTOPPOEG KATd To 2025 amd AELTOUPYLKEG Spaotnplotnteg avnABav os 538 xIA. supw Evavtl 671 XA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avAyKEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPAUUOTIONO,
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TIPOOEKTIKN TtapakoAoUBNon TwvV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBodikn
Slaxelplon Twv TANPWUWV TIOU  TPAyUATONOoloUvVTOL KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOoVIKEG {wveg, og KaBnuepwv Kat eBdopadlaia faon Kabwe Kal o Uil
KUALOpEevn nepiodo 30 nuepwv. OL aAVAYKEG PEUCTOTNTAG VLA TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodlopilovral pnviaia.

H Etalpeia diatnpel StaBéopa os tpameleg yla va KaAUPEL avAyKeg peuoTtotnTag yia meplodoug €wg 30
NUEPWV.

H ANKTOTNTA TWV XPNATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiov 2024 avalvetol wg e€NG:

31.12.2025
BpaxunpoOsopeg MakpomnpoBeopeg
0 £€wg 12 pRveg 1£wg5 €tn MAvw ano 5 £tn
Yroxpewoelg anod pPLobwaoelg 7 2 0
MNpounBeutéc 93 0
Aedouleupéveg kal Aowmég BpaxumpdBeapeg 52 0 0
ZUvolo 152 2) 0

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV yLla TNV 31n AskepBpiou 2024 gixe wg €NG:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeouEeC
0 £€wg 12 pRveg 1£wg5 étn MAvwW ano 5 £tn
YTMOXPEWOELG QO ULOOWOELG 8 8 0
MNpounBeutéc 152 0 0
Aedouleupéveg kal Aowmég BpaxumpdBeopeg 10 0 0
Z0volo 170 8 0

iii) Aounoi kivéuvol ko apepardtnteg

(a) Kivéuvog KApatikrig AAAayr)¢ Kot ALOKULAVOELG AVERLOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta tng Etatpeiog cuvOEeTal APeoa LUE TIG KALLATIKEG OUVONKEG Kol 0To TAAioLo auto n
Aloiknon mapakoAouBel otevad Tig e€eAifelg kot afloAoyel TIG MIBAVEG EMUTTWOELG TIOU OL KALULATIKEG AANQYEC
Umopel va emidp€pouv oTnv opaAn AELToupyio TWV EYKOTAOTACEWV TNG. EdPeNC, oTa LOVTEAX TWV OXETIKWV
UTTOAOYLOUWY EVOWUATWYOVTAL KAl VEOL TIOPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON TBavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyaAltepo Babo¢ n  Puwowpdtnta  kabe
TipoypOpaT{OMEeVNG emévbuonc.

H Etalpeia, avadoplkd pe Tn SpaotnpLoTtNTA TG OTOV TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
QmOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog mepikonwyv amno Toug SLoXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV PO WPNCAV OE TIEPLKOTIEG Lovadwv mapaywyng AME. OLTTEPLIKOTEG £XOUV CNUAVTLKI ETSPAGCN OTLC
OLKOVOULKEC €MLOOOELG TOU OpIAOU Kal OVAPEVETAL VO GUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
pHéoa Ue Ta omoia Ba pmopel va avtipetwrtiosl Tov kivéuvo auto. H avamtuén twv povadwy anobnkeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.
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(v) Kivéuvog armé thv moAs ik ocUuppaén oThv IEPLOXT TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UMOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppdéewv otov ApafiLko
KoAmo. H kiUpla Spaoctnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W aAUToXPNUATOS0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVAUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAELKE cUppagn.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATOTE LOKPOTIPODECUO EMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéAog, AOyw NG SUVAULKNAG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWE va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag untogn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

28. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMIOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWGE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV avVA Katnyopilo £€(ouv w¢ €ENG:

31ng AskepPpiou 2025
Avanoofeoto EVUAoyn afia péow Aoumwv
XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG GUVOALKWV ELCOSNUATWY Z0volo
NOUTEG HAKPOTIPOBEGHEC AMALTAOELG 23.752 0 23.752
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 3.756 0 3.756
Xpnuatikd dtabéotpa 2.709 0 2.709
ZUvolo 30.217 0 30.217
31n¢ AskepPpiov 2025
AvandoBeoto EUMNoyn agia péow Aoumwv
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG GUVOALKWV ELCOSNHATWY ZUvolo
NOUTEG LAKPOTIPODETEG UTIOXPEWOELG 26 0 26
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 93 0 93
YoxpewoeLg and PLobwoelg 9 0 9
Zovolo 128 0 128
31ng AskepPpiov 2024
Avanoofeoto EVUAoyn afia péow Aoumwv
XpNHATOOLKOVOUIKA ZToLXEia EvEpyNnTIKOU KOOTOG GUVOALKWV ELCOSNUATWY ZUvolo
NOUTEG HAKPOTIPOBEGHEC ATMALTAOELG 1.103 0 1.103
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 147 0 147
Xpnuatikd dtabéoipa 950 0 950
ZUvolo 2.200 0 2.200
31n¢ AskepPpiov 2024
AvandoBeoto EUAoyn agia péow Aoumwv
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG GUVOALKWV ELCOSNHATWY ZUvolo
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 152 0 152
YToxpewoeLg and PLobwoelg 16 16
Zovolo 168 0 168
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Jtn Inueiwon 4.1.4 mopéxovtol OVOAUTIKOTEPEC EeMeENYNOELC ylO TO TwG N Katnyopia Twv
XPNHUOTOOLKOVOULKWVY PECWVY ETNPEATLEL TN UETAYEVECTEPN OMOTIUNOT) TOUG.

29. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tn¢ Etatpeiag 6cov adopd tn Staxeipion tou kepahaiou sival oL €EAG:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnplotntd Tng (going-concern)
o va eaodaAloel pLa LKAVOTIOLNTIKN armdS0oan 0ToUC LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCILEG
avaAoyLKA e To eminedo KvdUvou
e va sfaodaliosl TV trpnon Twv ehayioctwv oplwv mou Bftel n vopoBeoia avadoplkd pe tnv
oavaAnyn epyoANTITIKWY KATOOKEU WV

H Etatpeia kaBopilet 1o UYPog TOU KepoAalou avaloylkd HeE Tov Kivbuvo Twv OpactnploThTwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPBAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KlvSUvou, kat dtaxelpiletal Tnv kepahatakn dopr, TNV €KSoon VEWV LETOXWV 1 TNV emotpodn kepaiaiou
OTOUG HETOXOUG, TNV TPOCAPLOYN Tou UPOoUC ToU PEPIOPATOC R KAL TNV TIWANCN UEUOVWUEVWVY | OUASWV
TLEPLOUCLAKWV OTOLXELWV.

H Etatpeia xpnuatodotel tnv kataokeur twv QwtoBoAtaikwy MAapkwv TG HéEow evog Peiypatog Wlwv
kedaAaiwv.

O 8eilkTng KaTd To TEAOG TWV Xproswv 2025 kat 2024 £xel wg €ENG:

MNood o XA\ € 31.12.2025 31.12.2024
YUvolo &iwv kedpaAaiwv 118.624 2.915
Yrnoxpewoelg and pobwoelg (Makponpobeopo & Bpayxunpobeopo pépog) 9 16
EmiyopnynoeLg 271 298
Mepiké ocuvolo 118.904 3.229

Xpnuatikd dStabéoipa 2.709 950
Mepik6 cUvolo 2.709 950
Z0voAo AnaocxoAoUpevwv Kedpaaiwv 116.195 2.279

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUUPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelokég oupBaoelg.

30. ENAEXOMENEZ AMNAITHZEIZ KAl YIIOXPEQZEIX
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. KkaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoBeoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anpoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und Tig mpolnobEéoelg mou
OUTEG opilouv.
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Ma tig xpnoetg 2020 éwg kat 2024 n Etalpeia mAnpol T OXETIKA KPLTApLa UTIAYWYNC oTov popoAoyLkd EAeyxo
Twv Opkwtwv EAeyktwv Aoylotwv kat éhae EkBeon @opoloyiknig Zuppdpdwong, cupdwva Pe TNV Ttap. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apOpou 65A map. 1 N.4174/2013, xwpig va ipokVPouV oUCLWEELG
Sladopec. Inuelwvetal otL, cUpdwva pe TV eykUKALo NOA. 1006/2016, oL eTapeieg oL omoieg xouv uTtaxOel
OToV WG avw £L8IKO Popoloyikd €leyxo Sev efalpouvtal amd Tn SLEVEPYELD TAKTLKOU €AEYXOU ATO TIG
appobieg dopoloyikeg apxEC. MNepaltépw, oUUdwWVA Ue Tn OXETIKN vopoBeoia, yia Tig xpnoelc 2016 Kot
edeng, o heyxog kat n ékdoon tou GopoAoyLkou MoTomoLNTKOU LOYXUEL O TIPOALPETIKA BAon.

Ma t xprion 2025, n Etawpeia €xel umtayBel otov MPoalpeTIkO dopoloylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O ev Aoyw €181kOg €Aeyxog yia tn Andn tou Gopoioyikol MiotomowntikoU, Bploketal o€ EEALEN
Kol TtpoPBAEmEeTaL va OAOKANPWOEL petd tn dnuoacicuon Twv cuvnuuévwy Olkovoplkwy Kataotdoswv. To &g
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) uTtoBoAn Tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
oTLG dopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Adyw dopoloyikwv eAéyxwy, n Aloiknon dgv avapével
va TiPokKUPOUV ONUAVTIKEG GOPOAOYIKEC UTIOXPEWOELS TEPAV OO OUTEC TIOU KaToxwpnbnkov Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUeEwwveToL 0T, oUpdwva pe ta StahapBavopeva otnv urt’ aptOy. MOA. 1192/2017, to Sikaiwpo tou
Anpoaoiou yla kataAoylopo opou HEXPL KaL T xprion 2019 xeL mapaypadel EKTOC oV CUVTPEXEL TEPITTTWON
edpappoyng Twv eldikwv dlatafewv nepl 10etoug, 15eT00¢ Kat 20eTouC mapaypadng.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAZTAZIHZ OIKONOMIKHZ
OEZH2

Agv UTIGPXOUV ONUAVTIKA yeyovdta mou va éAapav xwpa petd tnv 01/01/2026 péxpl tnv nuUepounvia
ouvtaéng Tou mapovTod.

32. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc ya t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
ZupBoUAo Tng IWECO XQNOZ AAZIOIOY KPHTHZ AE tnv 19/6/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv ZUPBouAog AevBUVTHC Aoylotnpiou
lewpyLog Aypaduwtng EppavounA Neppdkng Eppavouni @dadaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng
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IWECO XQNOZ AAZIOIOY KPHTHZ ANQNYMH ETAIPEIA
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ «IWECO XQNOZ NAZIOIOY KPHTHZ
AE» EMI TON OIKONOMIKQN KATAZTAZEQN INA TH XPHZH 2025

KOple Métoye,

JOpdwva pe T Statdgelg Tou vopou 4548/2018 6oo kal to Kataotatiko tng Etatpeiog, oag urtoBaloupe
v etnoLo £€kBeon tou AloknTikoU JupBouliou yia TV KAEWOPEVN xprion and 1/1/2025 éwg 31/12/2025.

TNV mapouoa €KOeon TEPLEXOVTAL XPNMUOTOOLKOVOULKEG KOL N XPNUOTOOLKOVOULKEG TIANPOdOPIEG TNG
Etalpeiag yia tn xprion 2025 kat eplypddovtol Ta CNUAVIIKOTEPA YEYOVOTO TTOU EAaBav XWEO TTPLV KaL LETA
NV nuepopnvia avadopdc TwV OLKOVOULKWY KATAoTtaoswy. Eniong, yivetal meplypadn twv KuploTeEpwV
KIvSUVwV Kol aBefalotAtwy Tou eVOEXETAL va aVTIUETWTTOEL N Etatpeia katd to 2026 kal mapatiBevral ot
ONUOVTIKEG OUVOAAQYEG TOU KoTapTiotnkav HPeTaly tng Etalpelag kot twv ouvOedepévwv pPE aUTAV
TIPOCWTTIWV.

A. Xpnuatoolkovopkeg EEeAiEeL kal EdooeLg xpriong 2025

H eAAnvikn olkovopia, To €tog 2025, CUVEXLOE VO AVONTUCOETAL, LE pUBLIOUC AVw Tou HECOU OPOU GE GXEDN
ToV avtioTolyo HECo Opo TwV AAAwV Eupwmnaikwy Ywpwv, He TNV Eupwraikn Emtponn va npoBAEneL pubuo
avantuéng nepinouv 2,1-2,3% yla to 2026 kat to ANT ekTid emiong mepimou 2% avamtuén ywa to 2026,
Sdlatnpwvrtag tn xwpoa os otabepn mopeia. H avepyia cuvexilel va HELWVETOL OTASLOKA, LE TTOOOOTO TEPLTTOU
9,3% to 2025, kovta oc enineda nou dev eiyav napatnpnBel edw kal xpovia, Kot Tov TANBwPLoUO va
uroxwpel oTadLaKd, PETA TIG TILECELG TWV TIPONYOUUEVWV ETWV, KoL yla To 2026 avapéveTal yupw oto 2,8%—
3% oAAG KOL LE TAON TIEPALTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Ertpornn mpoPAgmnel puBud avamtuéng nepinou 2,2%, eAadppwg XanAoTEPO OAAA
otaBepo oe oxéon e 1o 2025 kal to ANT avapével eniong mepimou 2% avamntuén to 2026, UTOSELKVUOVTAG
ouveyn aAd pHeTpnuévn pLeyEBuvon.

JUpdwva pe tic mpoPAEPeLs Tne Eupwmnaikng Emtpomnng n owkovouia Tng EAAAS G avapéVeTal va ouveXioeL
Va QVOTTTUCOETAL JE LoXUPOUGS puBuoUG, e poPAenopevn enektaon 2,1% to 2025 kat 2,2% to 2026, xdpn
oTn otaBepn Katavalwaon Kal Tig emevluaeLg mou uTtootnpilovral ano kovSuAla tng EE. H av&non tou AEN
avapévetal va emBpaduvbet oto 1,7% 1o 2027, kabBwg o Mnyaviopog Avakapdng kat AvBektikotntog (RRF)
¢dtavel oto téAog Tou. O MANBWPLONOG avapéveTal va LelwBel otadlakad, oto 2,4% €wg 1o 2027, kabwg n
otaBepn {ntnon kat n mpoPAenopevn alénon Twv TILWV TNG evEpyelag Ba aokoouv avodikn Tiieon oTLg
TLUEG KaTavaAwTth. H avepyla pYelwvetal oe eninmeda mou dev €xouv mapatnpnBel edw Kal MAVW amo [
Sekaetia, aAAG ol SLapBpwTIKEG MPOKANOELS mopapévouy. Ol SNUOCLOVOULKEG TTPOOMTIKEG TNG EAAGSAC
TLAPOUEVOUV EUVOIKEG yla TNV Ttepiodo 2025-27, Ye YeVIKA OTOBEpA MPWTOYEVH TTAEOVACHOTA, TIAPA TLG
$OPONOYIKEG LELWOELG KL TO KOWVWVLKA HETPO. H Loxupr ovopaoTikn avénon tou AEM kol Ta mAsovaouata
ToU TMpoUmoAoyLlopol avapéveTtal va dLatnprioouy tov Seiktn xpéoug mpog AEMN og MTWTLKA TACN, KATW amno
10 140% £w¢ t0 2027.

ZTOV TOMEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOoULa KALpaka, ocUpdwva e tnv International Energy Agency
(IEA), T0 2025 YapaktnploTNKe QMO CNUAVTIKA AUENoN TNG AYKOOULAG {NTNONG NAEKTPLKNG EVEPYELAG, UE
puBLOUG Avw Tou 3% £TNOilwG, KUplwg Adyw TNG alENoNG TG KATavAAwong os BLOUNXAVIES, KTipLa, KEVTpa
dedopévwy kal petadopég pe tig AMNE (atoAkn kat pwtoBoAtaikn evépyela) KaAuTttouv mavw and 90% tng
au€nong TG MoPAYWYNG KAL €{OUV CNUOVTIKN CULIETOXN OTO GUVOALKO EVEPYELAKO UiyUaL.

ISlaitepa otV eployxn the AvatoAtkng Eupwrnng omou o Opthog TEPNA ENEPTEIAKH Spaotnplomoleital, to
2025 n ayopd nAekTplKNG evépyelog Slopopdwbnke amo TPelg PACIKOUG TAPAYOVIEG, TNV OTASLOKNA
ane€aptnon amno tov avpaka, e Aviooug pubpuolg HeTaty Twy Xwpwv, TNV Loxupn Sleioduon AME, kuplwg
dwToPoATAIKWY Kol ALOALKWVY KAl TV UPNnAR HeTaBANTOTNTA TLHWY, Adyw £€ApTNONG amd GUCIKO aéPLo Kal
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neploplopwy ota Siktua. Xwpeg 6nwg n Poupavia, n BouAyapia kat n Ouyyapla enitayuvay tThv avantuén
ANE, evw n MoAwvia Mapépelve TePLOCOTEPO €€OPTNUEVN QMO TOV AvOpaKA, AV KAl UE OQUEAVOUEVEC
enevOUOELG O UTIEPAKTLA ALOALKA Kol dwTOPOATAIKA.

Q¢ npog Tig e€eAi€elg otnv EAANVIKN Ayopd HAekTpLkAG evépyelag ailel va avadepBei otL To 2025 n EAAAS
Katéypae LoTopka UPNAQ emntineda mapaywyng NAEKTPLKAG evépyelag anod Avavewolues MNnyég Evépyelag
(ANE), Wblaitepa and ¢wrtoPfoAtaikd kol oloAlkd Ta onoila cuudwva pe otolxeia tou github.com kaAuvpav
To 49,6% TNG TAPAYOUEVNCG E€VEPYELAG OANGIOVTOC ONUOVTIIKA TO EVEPYELAKO HELYHA TNG XWPOC
anodelkvuovtag £€tol 6Tl oL AME Sgv amotelouv mia «deutepeliouoa EMLAOYH ».

Mapd tn TNV peyain kataypadopevn otpodr otig AME, oL TIHEG TOU peVATOC TTOPAUEVOUV UPNAEG yLa TOV
TEAKO KaTavaAWTH, KUpilwg Aoyw e€aptnong anod 1o GUGCLKO 0EPLO KAl TIEPLOPLOUWY OTLC UTTOSOUEG.

OL TIMEG ALOVIKNG NAEKTPLKAC EVEPYELOG VLA T VOLKOKUPLA oTa Héoa Tou 2025 ATav OXeTIKA UPNAEG, UE TNV
péon T va Stapopdwvetat ot ~232 €/MWh. S emninedo xovdpeumoptkng, n EANGSO mopapEVeL LeTOEY
TWV IO aKkpLBwV ayopwv NAeKTpLopol otnv Eupwmnaikn Evwon, pe uPnAn e€dptnon anod Tig TS puoLkoU
oepiou.

H amodoon tng mapayopevng NAeKTPLKNG evépyelag amo ANE avapévetal va BeATwOEeL Ta emopeva £€Tn Ue
NV avamntuén texvoloylwv amnobnkeuong Onwe Ta cuoThpata aviAnolotapievong — «Pumped Storage" kal
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aVOUEVETOL TO EMOUEVA £TN val EMLOPA
ONUOVTLKA OTNV PETPLOoN TWV TLULWV NAEKTPLKAG EVEPYELOC YLOL VOLKOKUPA Kal Blropnxavieg oupBaAilovrog
ONUOVTLKA OTNV MEPALTEPW AVATITUELAKN TTOpELa TNG XWPOLC.

MapdAAnAa, KAmoleg avalUoelg SELXVOUV OTL OE OXECHN LE OPLOUEVEG VELTOVIKEG XWPECG OL XOVOPLKECG TLUEG
otnv EAAaSa Atav ¢pinvotepeg, Adyw tng uPnAng mapaywyng AME pe amotédeopa va onpelwbel pekop
e€aywywv nAektpLkol pelATOC, HE TIG KaBapég e€aywyeg va dtavouv mavw and 3 TWh yia to cUvoAo tou
£Toug — mepimou déka Ppopég mepLoooTePeC amo 1o 2024. Ta w¢ avw yeyovota avadeikvuouv OtL n EAAGda
apxillel va Aettoupyel wg mepLPePeLaKOg KOUBOG NAEKTPLKNG EVEPYELAG 0T BaAkavia Kol auto Kupiwg Aoyw
avuénong tng mapaywyng Twv anod AME.

Outdog TEPNA Evepyelakn

Q¢ nmuAlwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotiooavatoAikn
Eupwnn, o Ouhog TEPNA ENEPTEIAKH ouveyilel tnv ulomoinon tou emevduTikol TOU TAAVOU HE TNV
KOTOOKEUN WPLHWV £pywv aAAG Kol Thv gvioyuon tou XoptodUAaKiou TOU LE TNV MEPALTEPW wpipavon
£pywV amnod To umdpxov XapTtopuAdkLo ald kal TV MpooOnkn véwv oe Slddopa otadla. Ito mAaiclo avtd
OUVEXLOTNKE N KATaokeun povadwy mapaywyng nALakng evépyelag and wrtofoAtaikolc otabuoug otnv
EAAGOa kot Boulyapia kaBwg kot To £pyo amoBrnkeuong UEYAANG OSLApPKELOG HE TEXVOAOyia
avtAnolotapieuong otnv neploxn tng Apdloxiog (680 MW).H Etatpeia n omoia eival pépog tou Opidou
TEPNA ENEPTEIAKH cupBaAelL otnv eniteuén Twv otoXWVY ToU €xouv TeOeL.

‘ETolyla To £10¢ 2025 ol mwANoeLg tng Etalpeiag aviABav os 1.454 XA, eupw évavtl 1.568 XWA. eupw to 2024,
HELWUEVEC KaTd 7,3%. Ta AeLToupyLka kKEPSN Tpo TOKwv, popwv Kot anocBecewv (EBITDA) avépyxovtal o
955)1A. eupw Evavtl 875X\, EUpwW TNV PONYOUKEVN Xpron, auvénuéva kata 9,1%

JTIC HELWUEVEG eMIOOOELG TWV MWANCEWY, GUVEBOAAOY KUPLWE TO HELWMEVA EMIMESA TNG AVEUOAOYLKNAC
LoXU0G KOBWC KoL Ol TIEPLKOTIEG TIOU TIPAYMOTOTOLOUV Ol SLOXELPLOTEG Twv SIKTUWV oTo TAaiolo
efLoopponnong ota Slakivoupeva ¢opTia TnNG MoPAyOLEVNG EVEPYELOC.

Ta k€pdn mpo dopwv dapopdwbnkav o 1.078 XA, eupw, Evavtl 893 xWh. eupw to 2024, evw Ta Kabapd
KEPON UeTA amo dopoug Stapopdwbnkav oe 881 xA. eupw, €vavtl 710 xIA. eupw to 2024 auvénuéva Kot
24,1%.
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OAa Ta amoteAéouata NG ETALPELOG TIPOEPXOVTAL A0 SPACTNPLOTNTEG MOPAYWYNG NAEKTPLKNG EVEPYELAG
arod TV eKUeTAAAeUoN vOg AloAkoU MNapkou, LoxVog4,5 MW otn 8£on XQNOX AHMOY ZHTEIAZ,AAZIOIOY.

Kata tnv dtapkela tng xpriong 2025 n etatpeia dev mpaypatonoinos E€oda Epeuvag kat Avamnrtuéng.

H xpnuatoolkovoplky Béon tng Etalpeiag mapapével otabepn, kabwg ta xpnuatikd Sltabgoipa Kal ot
deopevpéveg kataBéoelc avnlBav oe 2.709,0 xWA. eupw, evw n kaBapn Savelakn Béon tng Etaipeiag
(6avelakég umoxpewoelg pelov Tapelakd Stabéotpa peiov deopeupéveg katabéoelg) dlapopdwbnke oto
eninedo Twv (2.709,0) xA. eupw.

NepBaroviika Ofpata

H Etatpeia Spaotnplonoleital oe Topeic pAkoug mpog to neplBallov omwe eival ol Avavewolpeg Mnyeg
Evépyelag. 2to mAaioo autod n Sloiknon tng Etalpelag eetalel kol mapakoAouBel MPooekTikA Ta
neplBaAlovtika BEpata pe okomd thv MPOANYN Kol Tov €AEYX0 TNG PUTAVONG KoL TwV TEPLBAANOVTIKWY
EMUTTWOEWV ATO TNV Aoknon tng dpaotnplotntag tng. H Etalpeia sival mAnpwg cuppopdwUEvn LLE TOUC
TiepBaAAovTikoU G KaAVOVIOHOUG.

Awayxeipion Npoowrnikou
H etalpeia Sev anaoxoAnoe MPoowiko TO0O KATA TNV KAELOUEVN XPHON OTWE KAl KATA TNV TIPoNyoU LLEVN.
B. Inuavtikd yeyovata yia tnv xprion 2025

e AnoteAéopara TNG UTMOXPEWTIKAG Onpooiag mpotaong tng Etowpeiag «MASDAR HELLAS
MONOMPOZQMNH A.E.» mpog Ttoug Metdxoug tnNG Etapeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» yia TNV OUTOKTNON TOU OUVOAOU TWV KOLWVWV,
OVOMOOTIKWY, HETA Pridpou HeTOXwV TOUG e avtdAAaypa 20,00 eupw avd PeToxXn

Tnv 9n Amnpthiov 2025, n puntpikn etatpeia tou Ouilou TEPNA ENEPTEIAKH otov omoio avrkel n IWECO

XQNOZ AAZIOIOY KPHTHZ AE Katéotn MOVOUETOXLKI KoL TO OUVOAO TwV LETOXWV TNG £XEL TTEPLEADEL oTNY

avwvuun Etatpeia pe tnv enwvupia MASDAR HELLAS MONOMPOZQMH A.E. Anodaaciotnke, cUpudwva U TO

apBpo 6 map. 3 tou N. 4548/2018, n mpooBnKn otnV eMwvupia TnG stotpeiag tNg AEENC «LOVOTIPOCWINY,

Atot n enwvupia mAéov Ba eivat «TEPNA ENEPFEIAKH MONOMPOZQMH ANQNYMH BIOMHXANIKH

EMMOPIKH TEXNIKH ETAIPEIA» kot o SLokpttikog Tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etalpeia €xel

kataxwpnOei oto ATHEXCSD wg pn elonypévn kat €xel £6pa tnv ABriva, 060¢ Meooyeiwv 85.

e Aloouvoplak ouyxwveuon MeTafl TG EAANVIKAG AVWVUMNG £Talpeiog e TNV enwvupio «IWECO

XQNOZ AAZIOIOY KPHTHZ ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ
Tnv 31.12.2025 katoxwpioBnke oto leviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBuod Katayxwplong
5844662, n ue aplOuo 102087/31.12.2025 anodaor] pag (AAA: 651YA6NAZZ-W=8), e Tnv omoia eykpidnke:

H Slaouvoplakn cuyxwveuon KeTal TnG eAANVLKAC AVWVU NG ETALPELAC HE TNV eMwvupia «IWECO XQNOZ
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kol TNG KUTIPLOKAG €TALPELOC TTEPLOPLOUEVNC €UBUVNG He TNV emwvupio « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouuMéVNG OTa HNTpwa tou Edopou Etalpelwv Kol Alavontikig
I6loktnotag tng Kumpou, pe aplBud eyypadng HE 210615, pe amoppodnon tng SeUTeEPNC amod Thv MPWTN,
kat' edpappoyn twv Statdaéswv tou Nopou 4601/2019 yia toug SLOCUVOPLAKOUC UETAOXNUATIOMOUG, WG
LOYUEL

H tpomormnoinon tou apBpou 5 Tou KaTtaoTATIKOU TNG EAANVIKNAG OVWVUUNG ETALPELOC HE TNV EMWVUUIA
«IWECO XQNOZ AAZIOIOY KPHTHX ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ
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ENEPTEIAZ » kat ap. I.E.MH. 003750101000, cUpudpwva Ue to anod 27-102025 MPOKTIKO TNG EKTAKTNG YEVLKNG
OUVEAEUONG TWV PETOXWV TNG.

e Alovoun KEpSWV Kot armoBspatikwy tne Etanpeiog

Me tnv amnd 19 louviou 2025 TakTtikn M'evikn ZuveAeuon evekpiBel n dtavoun kepdwv Tou dpBpou 48 Tou v.
4172/2013 tn¢ Etaupeiog, oupudwva pe to dpbpo 162 map. 3 tou v. 4548/2018, cuvoAikol rooou € 650.000.

Agv uTtapYoUV AANQ ONUAVTLIKA YEYOVOTA TTOU VoL EAaPav Ywpa eVTOg TS Xpnone.
I. Znpavtika Feyovota petda tnv AREn ¢ xpriong 2025

Agv UTIGPXOUV ONUAVTIKA yeyovdta mou va éAafav xwpa petd tnv 31/12/2025 péxpl tnv nuepounvia
ouvtaéng Tou mapovTod.

A. NPOOMTIKEG

OLpoomTIKEG TNG ETatpeiag elval dppnkta cuvoeSeEVEC e TIC TPOOTITIKEG Tou Ouidou TEPNA ENEPTEIAKH
MABETE otov onoio avrkel. O Opidog TEPNA ENEPTEIAKH cuvexilel ampOoKomTa TO EMEVOUTIKO TOU TTAAVO
wW¢ 0 peyaAutepog OUAog mpaoLvng evépyelag otnv xwpa. H adooiwon otnv ektéAeon Tou emevduTIKOU
TMAQVOU  OVOUEVETAL VO  €eVIOXUOEL TIEPOLTEPW T POEC  HOKPOXPOVIWY, TPOPAEYIUWY Kol
enavalappavouevwy 008wV e oTOXO TNV avénon tng oxvog ota 6,0 GW £wg To TéAog TnG SekaeTiag.
INUELWVETAL OTL UETA TNV e€ayopd amnod tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onuaviikd polo otnv avamtuén tou xoptopulakiou tou Opthou MASDAR
otnv Eupwrnn, kaBw¢ atoxeVel o cuvoAlkni LoV 100 GW maykoouiwg wg to 2030.

AeSOUEVWV TWV MOPATIAVW KOL TIAPA TIC CUVEXELG TIPOKANOCELG KOL TLG TIAVTA EUUETAPBANTEG CUVONKEG OTIC
ayopEC evépyelag otnv EAMGda kal oto e€wteplkd Omwe To mpoodarto mapeABov éxel Sei€el, o Ophog TEPNA
ENEPTEIAKH MABETE avapéveTtal va CUVEXIOEL VOl TIPWTOYWVLOTEL. YrievBuuileTal OTL 0 HaKpOMPOBECOG
0TOX0G Tou OpiAou elval va mpooeyyioel éva XapTodUAAKLO £pywy Avw Twv 6.0 GW og Asltoupyia TpLv ano
TO TENOG TNC TPEXOUOAG SeKaETIOC.

E. KivSuvol ko aeBodtnteg

OL 6pactnplotnteg tng Etalpeiag tnv ekBEtouv ot SLAPOPOUC XPNUATOOLKOVOULKOUG KLVEUVOUG OTWG
Klvéuvog ayopdg (oupmnepAapBavopévou Tou cuvallaypatikol KvdUvou, KLvEUVoU ETILTOKLWY Kal KvdUvou
SlakOHAVONG TILWY), TILOTWTLKOC KivOuvog Kat Kivbuvog peuototnTag.

H Etalpeia ylo TNV QVTLUETWIILON TWV XPNHOTOOLKOVOULKWY KLVSUVWY KOL TOV TIEPLOPLOUO TNG APVNTLKAG
€MIOPAOAG TOUG OTO XPNUATOOLKOVOULKA TNG QMOTEAECUOTO, TAPAKOAOUBElL TIC SLOKUPAVOELS TWV
HETABANTWV TIOU eMNPeAIOUV TO KOOTOG KL TIG TTWANOELG KOl XpNOLUOTIOLEL Ta KATAAANAQ, KOTA MepimTwon
npoiovra.

Baokdtepol kivbuvol kal aBeBalotnteg otig Spactnplotnteg TnG ETalpelog ivat ot akdéAouBot:

i.  Motwtkog Kivéuvog

H Etaupeia eAéyxel SLapKWG TIG OTMALTAOELG TNG KAl EVOWUOTWVEL TG TIPOKUTTOUOEC TAnpodopieg otov
TUOTWTIKO TNG €AgyXo. TO OUVIPUTTIKO UEPOG TWV QTALTNOEWY TOU EVEPYELOKOU KAASou adopd otov
gupuTEPO Anudolo Topéa (AAMEEN). H Etalpeia mapadooiakd, Adyw tng ¢duong Twv gpyactwy tng, Sev
€KTIOETAL O ONUAVIIKO TIOTWTLKO KivOUvo Omd EUTTOPLKEG QMALTAOELS. 2To TapeABOv €xouv uTdpEel
KaBuotepnoelg oTig eloTpdlelg amo tov AAMEEN, oL omoleg otV CUVEXELD MEPLOPIOTNKAV ONUAVTIKA. H
Etalpeia Sev £xel cUVOANQYEG e TTEAATEC LOLWTLKOU TOUEQ. XTO TTapeABOV £xouv utapEel KABUOTEPNOELG OTLG
£10TIPAEELC a6 Tov AATMEEN, oL oTtoieg £X0UV TEPLOPLOTEL GNUAVTIKA e TNV Edappoyr) Tou N.4254/14 kabBwc
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KOL TNG EKTAKTNG €L0dopdg mou MIBANONKE yla TO OLKOVOULKO €to¢ 2020 yla TNV QVILUETWTLON TwV
TIAPEVEPYELWV TNG TAVONULOG TOU Kopwvoiol, O0TOUG Tapaywyous NAEKTPLKAG EVEPYELOC ATIO OTOOUOUG
Avavewolpwyv Nnywv Evépyelag (AMNE), ol omolot €xouv teBel o Aettoupyla KAVOVLKA 1 SOKLLAOTIKA £WG TNV
31n AekeuPpiou 2015 (DEK 245/09.12.2020). 2t Aoutég cuvallayeg pe WOuwteg o Ouhog Aettoupyel pe
YVWLOVA TOV TIEPLOPLOLO TOU TILOTWTLKOU KIVSUVOU Kal TNV SLachEALon TwV amaltiogwy TOU.

O MLOTWTIKOG KIVOUVOG yLa TAL XpNUOTLKG SLaBEaipa Kot TLq AOUTEG amattroel eivatl xapunAog, edopévou otL
ol cuvaA\aocopevol ival Tparmneleg pe vPnAn mowotnta kedpalalakr StapBpwon, To ANUOGCLO 1 ETALPELEC
TOU €UPUTEPOU ANUOCLOU TOHEN N LOXUPOL ETILXELPNLATIKOL OULAOL.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0TL O TA AVWTEPW XPNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv TPOKUPEL HETA TNV TPAYUATOTIONON TWV OMOpATNTWY AMOUELWOEWY, €ival uPnAng
TUOTWTLKAG TTOLOTNTA.

ii.  ZuvoAAaypatikdg Kiveuvog

H Etapeia Spaotnplomoleital povo otnv EAAAdSa, cuvenwg Sev ekTiBeTal 0 KivOUVO CUVOANQYUOTIKWY
LOOTLULWY. Ze OTL adopd ot cuvallayEg tng Etalpeiag pe olkoug Tou e€wteplkol, AUTEG yivovral Kotd
Kovova Pe eupwraikoug Opihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
TPOKUTITEL CUVOAAQYLATIKOG KivEuvog.

iii. Kivduvog gntokiou

H moAttikry tn¢ Etalpiag, oto mAaiolo Asttoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
e\ayloTomolel TNV £€kBeon otov Kivouvo emitokiou 6oov adopd otn pakponpoBeoun xpnuatodotnon tng
Aewtoupylog tng. Qotdoo yla tov davelopd tng Etatpeiag n emidoyn tng Aloiknong eivatl o davelopog va
uTtaxBel 08 KUHALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

JTIC MapouoLalOUEVEG XPNOELG, N eTaLpeio dev Slabétel eEwTePLkO SAVELOUO Kal cuVeNwG dev ekTiBetal o
KlvouVvo HETOBOANG TWV EMLITOKIWV.

H Etatpia Sev ektiBetal og GAAOUG KIVEUVOUC TLUWV ETILTOKIWV.
iv.  AvAdAucon KwvdUvou ayopdag

H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.
v.  Avdluon KwvdUvou peuototntag

H peuototnta tng Etatpeiog KpIlveTal LKOVOTIOLNTIKI, KABWC, EKTOC Ao T UTIAPXOVTA XPNUATIKA Slabéoiua,
Ta AeltoupyolVTa OLOAIKA TtdpKa SnULoUpyoUV CUVEXELG, LKAVOTIOLNTIKEG XpNUotopposc. OL KaBapeg
XPNUOTOPPOEG KaTd To 2025 amod Asttoupylkég Spaotnplotnteg aviABav os 538 XA eupw €vavtl 671 XIA.
gupw to 2024 H Etaipela StoxelplleTal TIC avAYKEG PEUOTOTNTAC E TOKTIKO TAUELAKO TIPOYPOULOTLONO,
T(POOEKTIKI TIOPAKOAOUBNON TWV HOKPOTIPODECSUWY XPNILATOOLKOVOULKWY UTIOXPEWOEWY Kal PeBOSIKN
Slaxelplon Twv TANPWUWV TIOU  TPAyUATomoloUvTol KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOVIKEG {wveg, og KaBnuepwvn Kat eBdopadlaia faon Kabwe Kal o Ui
KUALOPEevn Tepiodo 30 nuepwv. OL aVAYKEC PEVOTOTNTAC YLOL TOUG ETMOPEVOUC 6 UVEG KL TO EMOUEVO £T0G
npoodilopilovral pnviaia.

H Etalpeia Siatnpel StaBéoipa os tpamneleg yia va KoAUPEL avAayKeG peuoTotnTag yla neplodoug €wg 30
NUEPWV.
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vi.  Aouwrtoi kivduvol ko afepardtnteg
(a) Kivéuvog KAtpatikig AAAayr¢ Kot ALOKUAVOELG AVEMLOAOYIKWY SES0UEVWV

H kUpla dpaotnplotnta tg Etalpeiag cuveEeTal APeoa e TLG KALLOTIKEG CUVONRKEG KOl 0TO TAALGLo auTo n
Awoiknon mapakoAouBel ateva Tig e€eAi€elg kal aflohoyel TIG MIBAVEG EMUMTWOELG TTOU Ol KALUATIKEG AAAAYEC
Umopel va emidp€pouv oTnV opaAn AEToupylo TWV EYKOTAOTACEWYV TNG. EdPeNg, oTa LOVTEAX TWV OXETIKWV
UTIOAOYLOHWV EVOWHATWVOVTAL KOl VEOL TAPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVeKTiUnon mbavwv
YEYOVOTWV ovwtépag Plag, wote va efetaletal oe peyalutepo BaBog¢ n  Buwolpotnta  kabe
TipoypoppaT{OhevnG enévéuonc.

H Etalpeia, avadoplkd e Tn SpaotnpLotNTA TG OTOV TOUEN TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUUAVOELG TWV avePoAoylkwy dedopévwy, Xwplic autd va emnpedlel TNV LoKpoxpovia
QImOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevOUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTIEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog nepikonwyv amno Toug SLoYELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV TTPOXWPNOAV OE TIEPLKOTIEG LoVAdwV Ttapaywyrc AME. OLTIEPLKOTIEC £XOUV ONUOVTLKN EMISpaon OTLG
OLKOVOULKEC €MLOOOELG TOU OUIAOU Kal OVAPEVETAL VO GUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
péoa Ue Ta omoia Ba pmopel va avtlpetwrtiosl Tov kKivbuvo auto. H avamtuén twv povadwy anobnkeuong
NAEKTPLKAG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTUEN Tou Opidou.

TéNog, AOyw TNG SUVAULKAG TWV €V AOYW YEYOVOTWV eVEEXOUEVWG Vo avakUPouv véol kivbuvol. H Aloiknon
Tou Ouidou Aappavovrag unogn tnv udlotdpevn afefaldTnTa oTo EUPUTEPO OLKOVOULKO KALHa mpoomaBel
va afLoAoynoelL £yKalpa TLG OTIOLASTIOTE EUUECEG CUVETIELEG 0TOV OuLAO.

(v) Kivéuvog amo tnv moAeikn ouppafn otnv NePLOXK] TOU apaBLlkol KOAToOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UmOkewtol ot TepldePELAKOUS
YEWTOALTIKOUCG KLVOUVOUC TIOU TIPOKUTTOUV Omtod TIG £€eAIEElC TwV TOAEUIKWY cuppafewyv otov ApafiLko
KoAmo. H kiUpla Spaotnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avnkel,
Sle€ayetal kupilwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W AUTOXPNUATOSO0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU 8EV AVAUEVEL AUECT ETIMTWON Ao eEeAfelg oTNV TTOAEULKT cUppPaLD.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNULATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBweg Kol OMOLOSATOTE LOKPOTIPODECUO eMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéAog, AOyw NG SUVAULKNG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWG va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag untogn thv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OoLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

IT. EvaAAoaktikoi Agikteg Métpnong Anddoong (“EAMA”)

210 mAaioto tn¢ epapuoyrc twv KatevBuvtiplwy MNpoauuwv « Evaidaktikol Asiktec Métpnong Altddoong» tng
Evpwraiknc Apxnc Kivntwv Aélwv kot Ayopwv (ESMA/2015/1415el) mou spapuolovrat aro tnv 3n louAiou
2016 otouc EvaAdaktikoug Asikteg Metpnong Anodoanc (EAMA)

O Opthog TEPNA ENEPFEIAKH MABETE otov omolo evtdooetal n Etalpeia, xpnotpomnolei EvaAAakTikoUg
Agikteg Métpnong Anodoong («kEAMAY) ota mAaiola AfPng amodAcEWY OXETIKA LE TOV XPNLOTOOLKOVOLLLKO,
AELITOUPYLKO KOl OTPATNYIKO oxedlaopd Tou KaBwg Kal ya tnv afloAoynon kal tnv dnuocievon twv
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emibooswv tou. Autol ot EAMA efumnpetolv otnVv KAAUTEPN KATOVONGCN TWV XPNHUOTOOLKOVOULKWY Kal
AELTOUPYLKWV ATIOTEAECUATWY ToU OMIAOU Kal TNG XPNUOTOOLIKOVOLKNG Tou BEong.

OL evaAMlaktikol deiktec Ba mpémel va Aaufdvovtal umoPn MAVIA O CUVOUOOUO HE TA OLKOVORLLKA
anoteAéopata nou £xouv cuvtoxBel cupuPwva pe Ta AMXA Kal o€ Kapia tepimtwaon §gv avtikablotouv auTd.
Kata tnv neplypadn Twv emdooswv tng Etatpeiag xpnotponolovvral ol KATwOL SelkTeq:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo Tokwv Kat popwv: sival £vag SelkTNG e Tov omoio N
Awoiknon Tou Opidou kpivel TNV AslToupyLkn amodoon evog TopEa Spaotnplotntag. To oTolxeio opileTal wc:
KUkhog epyactwy, - Kootog mwAnoswy, - E€oda dloiknong kat 8tdbsonc, +/- Aound €coda/(£€0da) kat aA\a
k€pdn /(InuLEg) mpoodloplotikd tou EBIT.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNHOATOSOTIKWY, EMEVOUTIKWY ANOTEAECHATWY Kol anooBéoswv»: O deiktng mpoobétel ota Képdn npo
TOKWV Kal dopwv (EBIT), TG oUVOALKEG AMOOPBECELG EVOWHATWY, AUAWY Ttayiwv oTolyeiwv Kal SIKALWUATWY
xpnong adaltpei TI¢ avaloyoUoeg oTn Xpron anooPEcelg Twy enyopnynocswv. Oco peyalltepog o Seiktng
TOOO TILO AMOTEAECUATIKA £lval n Asttoupyia tou topéa Spactnplotntag. To EBITDA opiletal wg To EBIT,
TMAE0OV TI( QMOCPBECELG XPrONG TWV TAYlwv TEPLOUCLAKWY OTOLXElwY, Helov oL avoAoyoUoeg otn Xpnon
OTMOCBECELG ETILXOPNYNOEWV TTAYLWV.

«KaBapo xpéog / (MAedvaopa)» sival évag Seiktng pe tov omoio n Aloiknon kpivel tnv tapelakny B£on tou
Topéa Sdpaotnplotntag tng Etalpeioag os kaBe xpovikn otyun. To otolxeio opiletal wg To GUVOAO Twv
UTIOXPEWOEWV a6 SAvela peiov Ta xpnuatika dtabsoua (e€apwvtag Ta Mood TWV EMLXOPNYNOEWV TTPOG
emotpodn) pelov tig Seopeupéveg KatabEaoelg.

«NeplBwplo Mktol Képdoug» eival évag deiktng pe tov onoio n Aloiknon a&lohoyet thv amodotikdtnTa
Twv dpactnplotNTwy TG Etalpeiag kal opiletal wg moocootd Mikto képdog mpog tov KUkAo Epyaciwv.

Jtoug KAtwOL mivakeg mapatiBevrat ou Ssikteg «EBIT», «EBITDA», «KaBapd Xpfog/MAedvaopa» Kat
«MNeplBwplo Miktol KEpSougy.

31n¢ AskepPpiov 31ng AskepPBpiov

EAMA 2025 2024

KOkAog epyaciwv 1.454 1.568
KaBapd képdn/(Inpicg) 881 710
AnocBEoelg (107) (103)
ATooBEaCeLC eEMLXOPNYNOEWY 27 27
XpNUATOOLKOVOULKA £€006a 39 45
XPNUOTOOLKOVOULKA £€06a (15) (14)
‘Ecob0 cUPHETOXWV KAl Aomwy eMevOUCEWY 185 63
Képbn amd mwAnon Kal OmOTiUNON CUMMETOXWV Kol AOUTwY

enevbUoEWV (6) 0
Dbpog eLcodAUATOG (197) (183)
Képén npo ¢popwv ko Tokwv (EBIT) 875 799
Képén npo popwv, TOKWV Kot anocPBécswv (EBITDA) 955 875
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KaBapo xpéog / (mAsdvaopa)

31ng AskepPBpiou 31n¢ AskepPpiov
2025 2024
31n¢ AskepuPpiov 2025
Xpnuatika Stabsoua (2.709) (950)
KaBapd xpéog / (mAsdvaopa) (2.709) (950)
NeplOwpro Miktou Képdoug 31ng Aekepppiov 31ng Aekepppiov
2025 2024
31n¢ AekepPpiov 2025
KUkAoG epyaciwv 1.454 1.568
Kootog mwAncswv (458) (519)
Mukto képSog 996 1.049
NeplOwpLo Miktou Képdoug 68,50% 66,90%

0 beiktng «Aavelakeg YOXpEWOELG TIpoG ZUVOAO AtacyoAoU evwy Kedpalaiwv» Katd To TEAOG TWV XpHOEWY

2025 kat 2024 £xel wg €€NG:

MNooad og XW. €

YUvolo 8ilwv kepahaiwyv
Yrnoxpewoelg anod pobwoelg (Makponpobeopo &
BpayunpoBecpo puépog)
EmuyopnynoeLg
Mepik6 cUvolo
Xpnuatika Stabéoipa
Mepik6 cUvolo

Z0volo AnacyoloUpevwv KepaAaiwv

Z. ZuvallayEg pe Zuvbedepéva Mépn

31.12.2025 31.12.2024
118.624 2.915

9 16

271 298
118.904 3.229
2.709 950
2.709 950
116.195 2.279

Ot ouvaAAayég TG Etalpeiag pe ouvdebepéva Pe auTr MPOoWIA KATA TNV €vvola tou AAM 24, éxouv

npayparonolnBet umod Toug cuvnBELg OPOUG TNG AYOPAG. Ta MOCA TWV MWANCEWY KAl AyopwyV yLOL TV Xpron

2025 Kal To UTTOAOUTA TWV OTTALTACEWY KAl UTIOXPEWOoEwWY tv 31/12/2025 yia tnv Etatpeia mou €xouv

npokUPeL amd ouvoAlayég pe ouvdebdepéva pépn, eudavilovral otnv Inuelwon 26 TwV OLKOVOULKWY

KOTOLOTAOEWV.

JuvoAAayEg Me péANn Tou AL,

To oUvolo Twv MoowvV Tou KateBAnBnoav o péAn twv A.Z. tng Etalpiag aviABe oe 20 XA, eUpw, €K TWV

omolwv adopd mapoxn UTNPECLWV.
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H.161e¢ Metox£¢ ko Aownég mAnpodopieg

H Etatpeia amnd tv évapén tng £wg Kal onpepa Sev £xel mpoPel o amdktnon (Suwv petoxwy kat diatnpel
£€va umokatdotnua otn 6éon XQNOX AHMOY ZHTEIAZ,AAZIOIOY.

ABrjva, 19/06/2026

Mo o Alolkntiko ZuppouAlo,

lewpylog Aypaduwtng

MNpoedpog AlolknTikoU TupBouliou
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II'EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog tov M€toxo tn¢ Etatpeiag IWECO XQNO2 AAZIOIOY KPHTHZ AE

‘EkBeon EA£yxou emi twv OwKovopkwv Kataotdoswv

f'vwun

‘Exoupe eAEYEEL TIC OUVNUUEVEC OLKOVOLLKEG KATAOTAOCEL TNG etalpeiog IWECO XQNOI AAZIOIOY KPHTHI AE (n
Etalpeia), oL omoleg amoteAoUvtal and TNV KATACTACN XPNUATOOLKOVOULKAC B€ong tng 31ng AskepuPpiou 2025, tig
KOTAOTAOELG ATOTEAECUATWY KOl AOUTWVY CUVOALKWY €L00SNUATWY, HETABOAWV 6wV KeEPaAAiwV KoL TOUELAKWY POWV
NG XPNOoEWG ou €An&e TV nuepounvia autr, KaBwg Kol TIG ONUELWOELG ETTL AUTWV TWV OLKOVOULKWY KATAOTACEWY,
oupumneplapBavopévng tng mAnpodOpNOoNG OXETIKA HE TLG OUCLWOELG AOYLOTIKEG TIOALTLKEG.

Katd tn yvwun Hog, ol CUVNUUEVEG OLKOVOULKEG KATOOTACELS Tapouatdlouy eVAoya, anod kabe ouowwdn amodn, tv
olKovopk B£on tng etatpeiag IWECO XQNOX AAZIOIOY KPHTHI AE katd tnv 31" AekeuPpiou 2025, 1n
XPNHUATOOLKOVOULKN TNG EMIS00N KO TG TOUELOKEG TOUG POEC YLOL T XPrion Tou €Anée tnv nuepopnvia avth cupudwva
pe ta Alebvn Mpotuma XpnUatoolkovoplkng Avadopdg («AMNXA»), Omwe autd £xouv uLoBetnBel amnod tv Evpwnaikn
‘Evwon.

Bdon yvwung

Alevepynoape tov £Aeyx0 pag cUpdwva pe ta Alebvi MNpotuna EAéyxou (AME) OnMwe autd £Xouv evowpatwBel otnv
EAANviK NopoBeoia. Ol euBuveg pag, cUUPwWVO PE Ta TPOTUTIA AUTA TEPLYPAPOVTAL TIEPALTEPW OTNV EVOTNTA TNC
€kBeon ¢ pog “EuBUVEC EAEYKTH yLa TOV EAEYXO TWV OLKOVOULKWY KoTtaotaoewv”. Elpaote avefaptntol amnod tnv Etalpeia
, ka®’ 0An t Sldpkela tou Sloplopol pag, cupdpwva pe tov Kwdika Asovtoloyiag yla EmayyeApotieg EAeyKTEG TOU
JupBouliou AleBvwv Mpotumwy Asovtoloyiag EAeyktwv kal TI¢ amattioslg dgoviohoyilag mou oxetilovtal Pe Tov
€AEYXO TWV OLKOVOULKWV KATAOTACEWV otnVv EAAASQ KOl £XOUHE EKTTANPWOEL TG SEOVIOAOYLKEC LOC UTIOXPEWOELG
oUUdWVA LLE TIC ATIALTAOELG TNG LoxUouoog vopoBeaiag kat Tou mpoavadepouevou Kwdika Asovtoloyiag. Miotevoupe
OTL TAL EAEYKTLKA TEKUINPLOL TIOU £XOUE QTTOKTHOEL ELVOL ETTAPKI) KOL KATAAANAQ va tapExouv BAaon yLa TN YWWHN KA.

AANo Ofua

OL OLKOVOULKEG KATAOTACELG TG Etatpeiag IWECO XQNOI AAZIOIOY KPHTHZ AE ywa tn Xprion mou €Anée tnv 31n
AskepPplou 2024 eixav eheyxBei and aAlov Opkwto EAeyktr) Aoyloth, o omoiog e¢€dpaoe yvwun xwpic Stadopomoinon
Vv 18 Moptiou 2025 i TwWV OLKOVOULKWY KATAOTACEWV TNG MPONYOUHEVNG XPNOEWS Ttou €Anée tnv 31 Aekepufpiou
2024.

AAAeG mMAnpodopieg
H Slolknon eival umelBuvn yla T dAeg mAnpodopieg. Ot dAAeg mAnpodopieg meplappavovtal otnv ExBeon
Awayxeiplong tou Alowkntikol ZupPBouliou, yla Ty omolia yivetal oxetikn avadopd otnv “EkBeon eni dAwv Nopkwy

Kol KavovioTikwyv Amattrioswyv”’, aAAd dev meplAapuBAVOUV TIC OLKOVOULKEG KATAOTAOELS Kal TV €kBeon eAéyyou emi
AUTWV.

H yvwun oG ETILTWV OLKOVOULKWY KATAOTACEWV SV KAAUTTTEL TIC AAAEG MAnpodopieg Kal Sgv ekDpATOUE UE TN YVWUN
autn omotaodnmnote popdng cupnépacpa StachdaAlong eni autwv.

A member firm of Ernst & Young Global Limited
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Y€ ox€on Ue tov EAeyX0 HOG EML TWV OLKOVOULKWY KATOOTACEWY, N euBUVN Hag Elval Vo avayVWOoOUUE TIG GAAEG
TIANPodOopLeEG Kal PE TOV TPOTIO AUTO, Vo EEETACOUUE AV oL AANEC MANPodopieg elval OUCLWEWE ACUVETEIC HE TIG
OLKOVOLLKEG KATOOTAOELG 1) TLG YVWOELG TIOU ATIOKTHOOUE KATA TOV €AgyX0 N aAAwg paivetal va eival ouolwdwg
eodpalpévec. Eav, pe Baon TIC Epyaoieg MOU £XOUUE €KTEAECEL, KATOANEOUUE OTO CUUMEPOOUA OTL UTIAPXEL
ouolwdec opAALa 0 QUTEC TG AANEC TAnpodOopleG, ELLAOTE UTIOXPEWUEVOL VA AVOPEPOULLE TO YEYOVOC QUTO. Agv
£€XOUE TUmota va avap£POUE OXETIKA UE TO B€ua auTo.

EuBUveG tng 610iKNONG EML TWV OLKOVOULKWV KATAOTACEWV

H Slolknon €xeL tnv euBUVN yLa TNV KATAPTLON Kol EVAOYN TTAPOUGIACH TWV OLKOVOULKWY KATOOTACEWY GUUdwWva
pe T AMNXA omwg autd €xouv uloBetnBel amd v Eupwmnaikn Evwaon, dnwg kol yia ekeiveg Tig SIkASeC eowTepilkol
e\éyyou mou n Slolknon kabopilel wg amapaitnteg, Wote va kabiotatal Suvath N KATAPTION TWV OLKOVOULKWY
KATOOTACEWV armal\aypévwy and ouolwdeg oddAua, mou odeiletal eite og anarn site og Adbog.

Katd tv KOTAPTION TWV OLKOVOULKWY KOTaoTAacswv, n Sloiknon elval umevBuvn yia tnv afloAdynon tng
LKavotnTag tne Etalpeiog va cuvexioel Tn 6pactnpldtnTa TNG, YVWOTOMOLWVTAC OTIOU CUVIPEXEL TETOLO EPLTTTWON,
ta Ofpatoa mou oxetilovtal pe TN ouvexllOpevn SpaoctnpldtnTa KAl T XpHon TNG AOYLOTIKAG apXAC TNG
ouveXL{OUEVNG SpaoTtnpLdTNTOC, EKTOG KOl £Gv N Sloiknon eite mpotiBetal va peuotonolioet thv Etalpeia ) va
SlakoPel tn SpactnpldTNTA TG 1 SV €XEL GANN peaALOTIKI) EVOAAQKTIKA €MAoyr oo To va MpoPel 0 'aUTEC TIg
EVEPYELEG.

EuBUveg eAeYKTH yLa TOV EAEYXO TWV OLKOVOULKWVY KOTOOTACEWVY

OL otoyol pag gival va amoktiooupe gVAoyn SLaodAALon yla TO KATA TTOCO OL OLKOVOULKEG KOTOOTACELG, OTO
oUVOAO TOUG, elval anmaAlayUEVEG oo ouolwdeg opaAua, mou odeiletal elte og amnatn site oe Aabog kal va
ekbwooupe €kBean eleyktn, n omola meph\apPavel T yvwun pag. H ebAoyn dtachdaiion cuviotd Staodaiion
vdnAoU emutédou, aAAd Sev eival eyyunaon otL o éAeyxog mou Silevepyeital cUpdwva e ta AMNE, Onwg autd £xouv
evowpatwbel otnv EAAnviky NopoBeoia, Ba evromilel mavta éva ouclwdeg odpdApa, Otav auTd UTIAPXEL
YddApata Sduvatal va mpokVPouv amd amdtn f and Adbog kat Bewpoulvtal oucwwdn OTaV, LEUOVWUEVA N
aBpoloTikd, Ba unopovoe evAoya va avopéveTal OTL Ba emnpéalay TLG OLKOVOULKEG AOPATELS TWV XPNOTWY, TIOU
Aappavovrtal pe BAC AUTEC TIG OLKOVOULKEG KATAOTAOELC.

Q¢ kaBbnkov tou eléyxou, ocludwva pe ta AME OnMwg autd €xouv evowpotwOdel otnv EAAnvik NopobBeoia,
QOKOUE ETIAYYEAUATIKY Kplon Kal SlatnpoUpe €MOYYEAUATIKO OKEMTIKIONO KaB' OAn Tn SLdpKela Tou eA€yxou.
Emiong:

e Evromifoupe kat alodoyolpe Toug KvdUVOUG oUCLWEOUG ODAAUATOC OTLG OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedlalovtag Kal Slevepywvtog eAEYKTIKEC SLadIKAGIEC TTOU
QVTAMOKPILVOVTOL 0TOUG KIVEUVOU G OUTOUC KOl ATIOKTOUE EAEYKTIKA TEKUAPLA TIOU Elvat eMOpKI) Kot KOTAAANAQ
yla va mapExouv Baacn yla th yvwun pag. O kivéuvog 1n evtomiopol ouctwdoug oddApatog mou odeiletal o
anatn eivat vPnAdTePOC Ao autov o odeiletal oe AaBoc, KaBwe n amatn UNopel va eumepLéXeL cu pmalyvia,
mAootoypadia, eokeppéves mopodeipelg, Peuvdeic dtapefalwoelc n mapakapPn twv SIKAIOWY E0WTEPLKOV
eAéyxou.

e KatavooUpe Ti¢ SIKAISeC sowTteplkol gAéyyou Tou oxetilovtal Ue Tov €AeyXO, PE OKOTO TO OXedlacuo
eAEYKTIKWY SLaSIKACLWV KATAAANAWY yla TLG TIEPLOTACELG, AAAA OXL UE OKOTIO T SLATUMWGN YVWHUNG &ML TG

QMOTEAEOUOTIKOTNTOC TWV SIKAISWV ecwTtepLkol eAéyxou tn¢ Etatpeiag.

e Afloloyolpe TNV KOTAAMNAOTNTA TWV AOYLOTIKWV TIOALTIKWY TIOU XpnoLuomolnénkav Kot to €UAOY0 Twv
AOYLOTIKWVY EKTIUACEWV KAl TWV CXETLKWV YVWOTOTIOLGEWYV TIOU £yLvav amo tn Stoiknon.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

o Amodalvopaote yla TV KataAAnAotnta g xpriong amd tn Sloiknon TG AOyLOTIKAG apXAG TG CUVEXLLOUEVNG
SpaotnplotnTtag Kol He PAon Tta EAEYKTIKA TEKUAPLA TIOU amOKTAONKOV ylo TO €4V UTIAPXEL OUGLWENG
afefatdTNTa OXETIKA UE yEYOVOTA 1} OUVONRKEG TTOU UMopEL va umtodnAwvouv ouclwdn afefatdtnta we mpog
™V Lkavotnta tng Etatpeiag va cuveyiosl tn dpactnplotntd tnc. Edv cuumepavou e otL udiotatal ouolwdng
afeBaldTnTa, EUOOTE UTIOXPEWHEVOL OTNV €KOECN EAEYKTA VA ETUOTICOUUE TNV TIPOCOYXN OTLG OXETIKEC
YVWOTOTOLNOELG TWV  OLKOVOULKWY KOTOOTACEWV I €AV QUTEC Ol YVWOTOMOLNOELS £lval OVETMOPKELG va
Sladopomolooupe T yVwUN HaG. Ta CUUTEPACHATA Hog BacilovTal o EAEYKTIKA TEKUNPLA TTOU OITOKTWVTAL
HEXPL TNV NUEPOUNVLA TNG €KOeaNC eAeyKTr. QOTO00, LEANOVTLKA YEYOVOTA I CUVONRKEG EVOEXETAL VA £XOUV WE
anotéAeopa n Etatpeia va mavoel va Aettoupyel wg ouvexllopevn 6pactnpLotnTa.

e Afloloyolue TN OUVOAKA Tapouciaon, Tt SouR KAl TO TEPLEXOMUEVO TWV  OLKOVOULKWY KATOOTACGEWV,
oUUTEPNOUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWG KAl TO KOTA TOCO Ol OLKOVOULKEG KOATOOTAOCELG
QIELKOVI{OUV TLG UTTOKELEVEG CUVAANOYEG KL TOL YEYOVOTA UE TPOTIO TTOU EMLTUYXAVETAL N eUAoyN tapouaciaaon.

Metaél dAAwv Bepdtwy, KolvomoloUpe atn Sloiknan, To oxeSLaloeVO UPOG KAl TO XPOVOSLAYPAUA TOU EAEYXOU,
KABWGE KoL CNUAVTLKA EUPHLOTA TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWV CNUAVTIKWY EAAelPEWV 0TI SIKALSEG
£0WTEPLKOU EAEYXOU eVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HAG.

'EkOeon eni dAAwv Nopikwyv Ko KavovioTikwv AoutHoswv

AapBavovtag umodn otL n dloiknon €xeL Tnv euBUVN yLa TNV KAtapTion Tt EkBeong Alaxeiplong Tou ALotknTikoU
JupBouliou, kat’ edappoyr) TwWV AMALTACEWY TG mapaypddou 1, neputtwoeslg aa’, af’ kat B, tov apbpou 154T
tou N.4548/2018, CNUELWVOUUE OTL:

a) Katd tn yvwun pag n ExkBeon Aloyxeipiong tou AlolkntikoU IupBouliou €xel kataptioBel cUpdwWvA PE TIG
LoXUOUGOECG VOULKEG amaltioelg Tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTHG OVTLOTOLXEL UE TLG
GUVNUUEVEG OLKOVOULKEG KATOLOTAOCELG TG XPHong mou £Ange tnv 31 AekepPpilou 2025.

B) Me Bdon Tn yvweon MoU amoKTACOUE KOTA TO EAeYXO0 Hag, ylo TV etatpeio IWECO XQNO2 AAZIOIOY KPHTHZE AE
KoL To epLBAAAoOV NG, Sev £XOUUE eVTOTiOEL OUCLWOELG avakpiBeleg otnv EkBeon Alaxelplong Tou ALolknTkoU
™¢ ZupBouliou.

ABnva, 24 louviou 2026

O OpkwTtdGg EAeykTAC AoyLoTn

BAZIAHZ KAMAANHZ
A.M.Z.0.E.A 19321
EPNZT & MANTK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEX A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AGHNA

A.M. 2.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAL) Opkwtoi EAeyktég Aoylotég A.E.
Atakputikdg Tithog: ERNST & YOUNG

Noptkr) Mopdn: Avwvuun Etatpia

‘ESpa: Xewdppag 8B, Mapouot, 15125

ApBpog FEMH: 000710901000

A member firm of Ernst & Young Global Limited



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavouvapiov 2025-31 AskepBpiov 2025)

TOopdwva pe ta Atebvi Mpoturna Xpnpatookovoukig Avagopdg (ANXA), we £xouv uloBetnBei amnod tnv
Eupwnaikn Evwon

Ot ouvnuuéveg Owovoplkég Kataotaoelg eykpibnkov amo 1o Alolkntikd XupBouAlo tng IWECO XQNOZ
AAZIOIOY KPHTHZ AE tnv 19" louviou 2026 kat £xouv avaptnBel oto Stadiktuo otnv nAektpovikn dtelBuvon
www.w-iwecochonos.gr, aAAd koL oto www.terna-energy.com, 6mou kat 6a napapeivouv otn dtaBson tou

emevOuUTIKOU KoLwvou.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwon 31.12.2025 31.12.2024
ENEPIHTIKO
Mn kukAodopolv evepynTiko
Acwpota mayLo otolyeia 5 6 7
Evowparta rayla otoxeia 7 1.018 1.096
AKalwpaTa Xpong MEPLOUCLAKWY OTOLXELWV 6 7 13
JUMUETOXEC OE BUYOTPLKEC 8 87.661 28
JULLETOXEG OE CUYYEVELG ETILXELPNOELG 8 66 66
NOLTTIEG LOKPOTIPOBOEGHEG AMOALTIOELG 9 23.752 1.103
20voAo un KukAogdopolvtog evepynTikol 112.510 2.313
KukAodopouv evepynTiko
AmnoBéuarta 10 333 157
Amnoutrnoelg and cUUPACELG e TIEAATEC 12 127 147
MpokataBoAEG Kol AOUTEG ATALTIOELG 11 3.889 197
Xpnuatika Stabéoipa 13 2.709 950
2UvoAo KUKA0GOopoUVTOG EVEPYNTLKOU 7.058 1.451
ZYNOAO ENEPITHTIKOY 119.568 3.764
IAIA KEQAAAIA KAl YNOXPEQZEIZ
161 kepahoa
MeToxLKO KedAAaLo 19 107.132 1.300
AmoBepatikd 20 472 472
YrnioAouno kepdwv £1¢ VEO 4.520 1.143
KataBéoelg petoywy 19 6.500 0
2ZUvoMo Wiwv kepalaiwv 118.624 2.915
MOaKpOMPOOECEG UTIOXPEWOELG
Yroxpewoelg anod PLobwoelg 14 2 8
Nourég mpoPAEPeLg 15 226 213
Emiyopnynoetg 16 271 298
AvoBaAopeveg dOPOAOYIKEG UTIOXPEWOELG 21 108 87
NOLTIEG LOKPOTIPOOECLEG UTIOXPEWOELG 26 0
ZUVOAO HOKPOTIPOOECUWV UTIOXPEWCEWV 633 606
BpaxunpOOoEG UTIOXPEWOELG
MpounBeutég 20 93 152
YMOXPEWOELG A0 PULOOWOELG 14 7 8
AeSouleupéveg Kal Aoumég BpaxumpOBeoEG UTTOXPEWOELG 18 52 10
DOpog EL00SNUATOG TANPWTEDG 159 73
2Z0voAo BpaxunpOBECUWV UTIOXPEWCEWVY 311 243
ZUVOAO UTIOXPEWOEWV 944 849
ZYNOAO YNOXPEQZEQN KAI IAIQN KEQAAAIQN 119.568 3.764

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWYV TwV OLKOVOULKWY KATAoTAoEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuVeXL{OUEVEG SpaoTNPLOTNTEG

KUkAog epyaciwv

Kootog mwAnocswv

MuwkTo KEpSog

‘E€oda Sloiknong kat Stabeaong

Nound €co60/(£€06al)

AnoteAéopata eKUETANAEUONG
XpNUATOOLKOVOULKA £606a
XPNUOTOOLKOVOULKA £€06a

‘Ecoda GUUUETOXWV Kal Aomwy eNevOUoEWY
Znuiec and nwAnon Kol amotipuncn CUPUETOXWY Kol AOLTWV
Képdn npo popou elcodpartog

Dbpog eLoodRuatog

KaBapd képdn xpriong

Nound cuvoAika stcodnpata

ZTOLXELQ TTOU QVAKOTATAOOOVTOL LETAYEVECTEPQ GTA
anoteAéoparta

JUYKEVTPWTIKA CUVOALKA ELcodApata Xprong

Inueiwon

22
23

23
24

25
25

21

01.01 - 01.01 -
31.12.2025 31.12.2024
1.454 1.568
(458) (519)

996 1.049

(193) (292)

72 42

875 799

39 45

(15) (14)

185 63

(6) 0

1.078 893
(197) (183)

881 710

881 710

Ol OUVOSEUTIKEC ONUELWOELG ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATaoTAoEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

KATAZTAZH TAMEIAKQN POQN IA TH XPHZH 2025

TOUELAKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo popou elcodpartog

AVampooapuoyES yLa TNV CUU@WVIa TwV Kadapwv powv oo
AELTOUPYIKEC SpaOTNPLOTNTES

ATOOBECELC AOWHUATWY, EVOWHOTWY Tayiwv oTolxelwyv Kal SIKALWHATOC
XPNONG TEPLOVUCLAKWY OTOLKELWY

AnooBéoelg emuyopnynoewv

ATIOLELWOELG

Tokol kat cuvadn €écoda

TokoL KoL AoUtd XpnLOTOOLKOVOULKA £€0ba

‘Ecob0 cUPHETOXWV KAl Aomwy eMevOUCEWV

Netoupyko kEpdog mpo petaBoAwv tou kepaAaiou kivnong

(AUgnon)/Meiwon os:

AmnoBéuarta

ATOLTAOELG Ao CUUBAOELG PE TTEAATEG

MpokataBoAEg kat Aoumég BpoyunmpOOeEC AMALTIOELG

AVénon/(Meiwon) os:

MpPouNBEUTEG KAl UTIOXPEWOELG OO CULBACELG UE TIEAATEG
AeSouleupéveg Kal Aoumég BpaxumpOBeoUEG UTTOXPEWODELG
NAnpwuég pdpou eloodRuaTog

KoOap£g TAUELOKEG ELOPOEC ATTO AELTOUPYLKES SPAOTNPLOTNTES

TOUELOKEG POEG OO EMEVSUTLKEG SpALOTNPLOTNTEG

AYOpPEC EVOWUOTWY KOL ACWUATWY Ttayiwv oTolyelwv

Tokol kat cuvadn £€coba elomtpaxBévta

MANPWUEC yLa aUENon LETOXLKOU KebaAaiou BUYTPLKWY ETOLPELWV
Elompdaelc amo anwAela eAéyxou o BUYATPLKEG

EloTpateLC LeEpLOPATWY

Elonpatelc and xopnynBévta ddavela

KoBapEG TAUELOKEG ELOPOEG OO EMEVOUTLKEG SpALOTNPLOTNTEG

TOMELOKEG POEG OTLO XPNHOTOOLKOVOHLKEG SpAOTNPLOTNTES
MANPWUEC YLOL UTIOXPEWOELG ATIO ULOOWOELG

Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBap£g TaELAKEG EKPOEG QIO XPNHLATOOLKOVOLKEG SPAOTNPLOTNTES

KaBaph avnon/(pneiwon) xpnpatikwv Stabeoipwv
MetaoAr tapelakwy dlabeoipwv Aoyw Anoppodnong
Xpnuatikad Staboipa otnv apxn T Xpnong
Xpnuotikad Staféoipa oto TEAOG TNG XPRONG

Inpeiwo

n

5,6,7

16

25
25

5,7

13

13
13

01.01 - 01.01 -

31.12.2025 31.12.2024
1.078 893
106 103
(27) (27)
6 0
(39) (45)
15 14
(185) (62)
954 876
(176) 2
20 (77)
(62) (46)
(67) 68
36 (3)
(167) (149)
538 671
(21) 0
39 40
(6) (1)
0 6
185 63
2 231
199 339
(8) (8)
(650) (1.100)
(2) (1)
(660) (1.109)
77 (99)
1.682 0
950 1.049
2.709 950

Ol OUVOSEUTIKEC ONUELWOELS ATTOTEAOUV QVATTOOTIOOTO UEPOG AUTWV TwV OLKOVOULKWY KATAOTATEWV.
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IWECO XQNOZ NAZIOIOY KPHTHZ AE
Etnoleg Okovouikég Kataotaoelg Xpriong 2025
(MNooa oe xALadeg Eupw, ekt av opiletal SladopeTika)

KATAZTAZH METABOAQN IAIQN KE®AAAIQON XPHZHZ 2024

1n lavouvapiov 2024

KaBapa képdn mepldodou

Aoutd cuvoAKa Lcodnpata

JUYKEVTPWTLIKA CUVOALKA EL0oSApaTa TTEPLOSOU

Alavopn HePLOPATWY

ZuvaAlayEg pe MEeTOXOUG TG TapEiag Kot AOLIEG CUVAAAQYES
ZUvolo 16iwv kedalaiwv 31ng Askepuppiov 2024

KATAZTAZH METABOAQN IAIQN KE®AAAIQN XPHZHZ 2025

1n lavouvapiov 2025

KaBapa képbn mepldSou

Nownd cuvoAlkd eLcodnpata

ZUYKEVTPWTLKA CUVOALKA ELCOSHA AT TTEPLOSOU

Alavoun HepLoPATWY

MetafoAr Aoyw Amoppddnaong

TuvadAayég pe Metoxoug tng etatpeiog Kat Aounég cuvaAAayEg

Z0volo 16iwv kedalaiwv 31ng Askepuppiov 2025

MeTtoxLKO , YnoAourto i
KkepaAato AnoBepatika KEPOWV £1¢ VEO Zovolo
1.300 472 1.533 3.305
0 0 710 710
0 0 710 710
0 0 (1.100) (1.100)
0 0 (1.100) (1.100)
1.300 472 1.143 2.915
oo o S e
1.300 472 1.143 2.915
0 0 881 881
0 0 881 881
0 0 (650) (650)
105.832 0 3.146 115.478
105.832 0 2.496 114.828
107.132 472 4.520 118.624

Ol OUVOSEUTLKEG ONUELWUTELS ATTOTEAOUV QVAUTOOTIOOTO UEPOG QUTWYV TwV OLKOVOULKWY KATAOTHOEWV.

14



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

ENEZHITHMATIKEZ ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

H «IWECO XQONOZ AAZIOIOY KPHTHSE AE» (sdefric n «Etatpsio» i «IWECO») 18puBnke to £tog 2000 (DEK
2813/20.04.2000). ExeL £6pa tnv ABriva, 080¢ Meooyeiwv 85 kat n Stdpketa tng eivat 50 €tn, SnAadr) pexpL
31.12.2050.

Tnv 31.12.2025 katoxwpiobnke oto Meviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBud Kataxwplong
5844662, n pe apldOuo 102087/31.12.2025 anodaor] pag (AAA: 651Y46NAI=-W=8), ue tnv omola eykpiOnke:

H Slaouvoplakn cuyxwveuon HeTafl TnG eAANVIKNG AVWVURNG eTalpeiag pe TV enwvupia «IWECO XQNO2
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kol TNG KUTIPLOKAG €TALPELOC TtEPLOPLOUEVNC €UBUVNG He TNV emwvupio « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouUéEVNG OTa UNTpwa tou Edopou Etalpelwv Kol ALavonTikAg
I6loktnotag tng Kompou, pe aplBud eyypadng HE 210615, pe amoppodnon tng SeUteEPNC amod Thv MPwTn,
kat' edpappoyn twv Statdéswv tou Nopou 4601/2019 yia toug SLOCUVOPLAKOUC UETAOXNUATIOMOUG, WG
LOYUEL

Q¢ nuepounvia avadopdg tou lcodoylopol Metacynuatiopou opiotnke n 31.12.2024 kal n ocuvtaén tng
£KkBe0oNG ATOTINONG TOU EVEPYNTIKOU Kol TtaBNnTikoU tn¢ AloppodwHEVNG SLEVEPYNBNKE ATIO TNV EAEYKTLKN
etalpela pe v enwvupia «Q.A.S Opkwtol EAeyktég Aoylotég Etalpeia Meploplopévng EuBUvng»ue A.M.
20EA 151.

O oKOTOG TNC eTALPElaG Elval N KATOOKEUH KoL EKUETAAAEUCT LOVASWY OLLOALKNG EVEPYELOC KAL | CUMUETOXNA
O€ ETMLXELPNOELG TIOU ETILSLWKOUV TOV aUTO N mapepdepP OKOTO.

JUpdwWVA LE TO KATOOTOTLKO, OKOTIOG TNG ETALPELaG elvaL:

H avaAnyn kat ektédeon maong ¢uvoewg Texvikwv Epywv, Anuociwv, ISLWTIKWY Kol YEVIKA VOULKWV
TIPOCWIWVY 1 OPYOVIOUWV N CUVETALPLOPWVY Ttdong puoewg otnv EAAASa 1 to efwteptkd. H Kataokeun,
Eykataotaon, Asttoupylia kat EkpetdAAevuon Movadwv Mapaywyng HAEKTPLKNG EVEPYELOG ATIO AVAVEWGLLEG
Mnyéc Evépyelag (A.N.E.) cOpudpwva pe T Statdéelg twv vouwyv 2244/1994, 2773/99, 3428/2005,3468/2006
Kot 3851/2010 6mwcg LoxUouV CrUEPO KAl OTIWGE TUXOV Tpomornotnfouv ato péANov aAld Kal Pe omtoleodnmote
OAAEC SLOTALELG VOUWY ETITPEMETAL N KATOOKEUN, EYKATAOTACN, AElToupyia, emdOTNON, EMLXOPHYNON Kot
eKUETAAAEUON Movadwv Mapaywyng HAekTplkAg evépyelag. H avaAndn kot ektédeon maong ¢pUoewg
peAeTwy, ETUPAEPEWY KL EPEUVWV.

H Aettoupyia Tou AloAtkol apKou TnG etatpeiag Eekivnoe evtog tou 2006.

OL ouvnuuéveg Owkovoukég Kataotaoelg tng 31ng AskeuBpiou 2025 eykplOnkav amod 1o ALOKNTIKO
JupBoUALo TNV 19/6/2026 Kol UTIOKELVTAL OTNV OPLOTIKN £YKPLoN TG FEVIKAC SUVEAELONG TWV LETOXWV, gival
6¢e SLaB£01peg oTo £MeEVOUTLKO KOO ota ypadeia tng Etatpeiag (066¢ A. Meooyeiwv 85, 11526 ABrva) Kat
NV LotooeAida tn¢ Etalpeiag oto dtadiktuo.

Ot ouvnuuéveg Owovouikég Kataotaoelg tng Etalpeiog evomolouvral pe tn HEBodo tnG OALKkNG evomoinong
OTLG evomolnpuéveg OkovopLkeg Kataotaoelg tng TEPNA ENEPTEIAKH MABETE, n omola elvatl eykateotnuévn
otnv EAAGda kol tng omoiag to moocootd GUUPETOXNG otnv Etatpeia tnv 31/12/2025 avépyetal os 100%
(31/12/2024: 100%).
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2. MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAXITAZEQN
2.1 Baon Napouocioong Twv OLKOVOULKWV KOTAOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTACELS TNG Etaipeiag tng 31ng AskepPpiouv 2025 mou KaAUMToOUV ThY
etoLla nepiodo amnod tv 1n lavouvapiov £wg kat Ty 31n AekepPpiou 2025 sival oUpudwveg pe Ta Aebvn
Mpotuna Xpnuatooltkovopkng Avadopag (AMXA) mou éxouv ekboBel and tnv Emttponr AteBvwv AoyLloTikwy
Mpotunwv (IASB), kKaBwg Kol Twv Alepunvelwyv Toug Tou £xouv £kdoBel amod tnv Emwtpomnny Epunveiog
Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv Eupwmnaikn Evwon péxpt tnv 31n Askeuppiov 2025. H
Etalpeia epappolel 6ha ta Aebvny Aoylotika Mpotuma (AAN), to Alebvr Mpdtuma XpnUATOOLKOVOULKNG
Avadopdg (ANXA) kol TG Aleppnveleg Toug ou €xouv edappoyr] oTLg epyaciec TNG. Ol OYXETIKEG AOYLOTLKEC
TIOALTIKEG, TtepAnYn Twv omolwv mapouaotaletal otn Znueiwon 4, £xouv edAPUOOTEL UE CUVETELD O ONEC TLG
napouoLalOUEVEC TIEPLOSOUC.

Zuvéylon Spaotnplotntag

KaBopilovtag tnv KatdAAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTAGEWY, n Aloiknon
odeileL va e€etdoel eav n Etalpeia pmopel va cuveyioel tn SpaotnpldtnTd TnG oTo gyyuc LEAov. H Sloiknon
NG Etatpeiag extipd ot n Etatpeio dtabétel emapkeic mopoug mou Staodalilouv tnv opair CUVEXLON TNG
Aewtoupylog g wg “Buwotpn Owkovoutkn Movada” (Going Concern) oto mpoPAEPLUo HEANOV.

H anddaon tng Aloiknong va XpNoLUOTOLNCEL TNV apXh TNG GUVEXLONG TNG EMLXELPNUATIKNAG SpaoTnploTNTaS
elval Baoclopévn otig eKTIUNOELS TToU AapBavouv OAeg TIC TBAVEG ewyeVelG EMUTTWOELG OO TIOALTIKEG
e€eli&elc kal aAlayEG Tou olkovopLkoU epLBAAAOVTOG oTov omoio Spactnplomoleital.

H Aloiknon €&l eKTLUNOEL OTL SV UTIAPYXEL oUGLWANG aBeBaLdTNTA WC TTPOG TN CUVEXLON TNG SpacTNPELOTNTAS
NG ETatpeiag uAomolwvtag £ToL TO TAQLGLO KOTAPTLONG TWV XPNHOTOOIKOVOULKWY KATAOTACEWY YL TN XpNon
mou €Anée tnv 31/12/2025

2.2 Bdon empéTpnong

Ol CUVNUHEVEG OLKOVOULKEG KaTaoTaoelg tng 31ng AskepuPplou 2025, €xouv cuvtaxbel BAoeL TNG apXrG TOU
LOTOPLKOU KOOTOUG.

23 Nopwopa napouoioong

To voulopa mapoucioong kat Asttoupylag eival to Eupw (vopLopa tng xwpog Tng £6pag tng Etalpelog) kat
OAa ta mooa napouotalovral o€ XIAASeC Eupw, ekTOg av avadEpetal SLadopeTIKA.

2.4 ZuyKpLooTnTa
Ta CUYKPLTIKA HeYEDN Twv Olkovopkwy Kataotdoewyv 6ev €xouv petaAnOeL.
25 Xpon eKTIUACEWY

H olUvtagn Okovoulkwy Kataotdoswv cludwva pe ta AMNXA amattel Tn xpron eKTIUNCEWVY KL TV AoKnon
Kplong Katd TNV epappoyr Twv AOYLOTIKWY apxwv tnG Etatpeiag. Kploelg, mapadoxeg Kal eKTIUAOELG TNG
Awoiknong ennpealouv TO MOCO OTO ONMOLO QMOTIUWVIAL OPLOUEVA OTOLXELDL TOU EVEPYNTLKOU Kall
UTIOXPEWOELG, TO TTOCO TIOU avayvwpiletal KoTd TN SLAPKELA TNG XPNOoNG yla oplopéva €coda kal £€0da,
KOBWC KoL TLG O POUGCLALOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEG Kal oL EKTIUAOELG afloAoyouvtal o cuvexn Pacn Kal cUUPWVA LE TNV LOTOPLKH EUTIELPLA KOl
AaAAoUG Ttapayovteg, cupmepAaUPBAVOUEVWY TIPOGSOKLWY yla TNV €KPacn UEAAOVIIKWY YEYOVOTWV TOU
Bewpouvtal AoyLKA KATW Ao TLG UPLOTAPEVEC CUVONKEC. OL EKTLUNOELG KOl OL TIOPASOXEC AUTEG apopouv
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OTO MEAAOV KOl WG CUVETIELD, TO TIPOYHUATIKA amoteAéopata eival mbavo va Stadopormolouvtal anod Toug
AOYLOTLKOUC UTTOAOYLOLOUG.

2.6 Néa Npotuna, Aleppnveieg Ko tpononotioelg Npotunwvy

OL AOYLOTIKEG OpXEC TTOU £DAPUOCTNKAV YLOL TNV TIPOETOLUACLO TWV OLKOVOULKWVY KATOOTACEWV £(val oL 1OLEG
L€ QUTEG TTOU aKoAouBnBnkav oTnV cUVTOEN TWV OLKOVOULKWY KATAOTACEWV TNG ETatpelog yla tn xprion mou
£€Anée tnv 31 AekepPpiou 2024, ekTOC AMO TNV ULOBETNGCN TWV TPOTOTOLCEWV OPLOUEVWY TIPOTUTWY, N
edappoyn Twv onmolwv £ylve UTMOXPEWTIKA otnv Eupwraikn Evwon yla Tig xprnoelg mou Eekvouv tv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kot 2.6.2).

2.6.1 Néa Npotuna, Alepunveieg, avaBewpnoELg KAl TPOTONOLNOELG ULOTANEVWY MpoTUNwyY Ta omnoia
€Xouv te0€el o€ LOYU Ka £Xouv ULOOETNOEL ano tnv Eupwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomomnolnoels Mpotunwy €xouv ekdoBel amo to ZupBouAlo
AleBvwv Noylotikwy Mpotunwv (IASB), £xouv uloBetnBel amnd tnv Evupwrnaikr Evwon Kat n edbappoyn Toug
eival umoxpewrtikn and tnv 01/01/2025 f} petayevéotepa.

Tporomnotwnoelg oto AAMN 21 «Ou emidpdoelg UeTAfOAWV TwWV TIHWV ocuvaAldypatoc»: EAAewpn
AvtaAhaiuotntog (epappuoletal yia ETACLEG TIEPLOSOUC TIOU EEKLVOUVY TNV i petd tnv 01/01/2025)

Tov Alyouoto tou 2023, to AleBvég ZupBouAto AoyloTikwy Mpotumnwy (IASB) e€£6woe TpoOTOMOLAOELS OTO
AAM 21 «OL emibpaoelg LETABOAWY TWV TILWV CUVAAAAYLATOG LLE TLG OTIOLEG ATTALTELTAL OTTO TLG OLKOVOLLKES
OVTOTNTEC VAL TIAPEXOUV TILO XPN OLUEG TTANPOPOPILEG OTLG OLKOVOULKEG TOUG KATAOTACELG OTAV EVOL VOULOUO gV
umnopel va avtaAayBel og éva GAAo vouLopa. OL TPOMOTOLNOELG TTEPIAABAVOUV TNV ELCAYWYI) TOU OPLOHOU
™G avtoAAafLlpuoTnTag EVOC Vopiopatoc, Kabwg Kat tn Sladlkaoia e TNV omola n oLKOVOULKN ovtotnta Ba
npenel va afloloyel autrv tThv avtaAraglpotnta. Emupoobeta, oL TpOMONoLA ol mapExouv kabodnynon
ovadOopLKA LLE TO TIWG TIPETIEL N OLKOVOLLLKA OVTOTNTA va UTTOAOYLEL TNV cUVOAAQyUOTLKA LooTwia (spot rate)
OTLC TEPUTTWOELS OTIOU TO VOMLopA 8ev elval aviaAlAA€lo Kol amoltolv NMPOCcOETEC YVWOTOTOLOEL OE
TLEPUTTWOELG OTIOU LA OLKOVOULKR OVTOTNTA £XEL UTTOAOYIOEL la UVOAAQYHATLKN LooTiio Adyw EAewdng
avtoAlaélpotntag. Ot tpomomnolnoetg oto AAM 21 woxVouv yla tn AoyLoTikr mepiodo amo tnv [ HETA TV 1n
lavouapiou 2025. Aev npoékue enintwon otig Okovopkég Kataotaoelg tng Etatpeiog anod tnv edapuoyn
TWV AVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avabewpoELg KAl TPOTTOTIOLNOELG UPLOTANEVWY MpoTUNTWY Ta oTtoia
Sev £xouv akopa teOei o€ oYU, aAAd gite €xouv A Sev £xouv VLoOeTN Ol and thv Eupwraikf Evwon HéxpL
tnv 31/12/2025

Ta akolouBa véa Mpotuma, Alepunveieg Kal tpomomnolnoels Mpotunwy €xouv ekdoBel amod to ZupBolAlo
AeBvwv NAoylotikwv Mpotunwv (IASB), dev €xouv akoun teBel oe LoxU oAAa elte €xouv N bev €xouv
uLoBetnBel amd tnv Eupwrnaikn Evwon.

A. Néa MNpoétuna, Aieppnveicg, AvaBswproeig kat Tpomonolioels uplotdpevwy Npotinwv ta onoia v
£€XOouV aKOun tebei o€ LoXU aAAd £xouv UL0OeTN Ol amd thv Eupwnaiki Evwon

ANXA 9 & ANXA 7 «TPOMOMOWOELS TNV TAEWVOLUNCN KOl EMUETPNON TWV XPNHOTOOKOVOULKWVY HECWV»
(edbappdleton yia eTAOLEG TEPLOSOUG TTOU EKLVOUV THV i LETA TR 01/01/2026)

To Mdato tou 2024, to IASB £££€6wae TPOMOMOLAOELG VLA TLG ATOLTHOELS TAELVOUNGNG KAl EMLUETPNONG TOU
ANXA 9 «XpNUATOOLKOVOULKA MEoa» Kol aVTIOTOLXEC YVWOTOMOLNOELG Tou AMXA 7 «XpnUATOOLKOVOULKA
Méoa: TvwoTomolnoelg». ELSIKOTEPQ, HE TIC VEEC TPOMOMOLNOEL; OleUKpvileTal mOTe TMpEMeL va
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armoavayvwplleTal (Lo XpNILOTOOLKOVOULKY UTIOXPEWaON otav n e€6dAnon tng ylvetal HEOow NAEKTPOVIKAG
MANPWHUNAG. Emiong, mapéxetal emumAéov kaBodnynon yla thv aLoAdynon Twv XoPaKTNPLOTIKWY CUUBOTLKWY
TOUELQKWY POWV YlOL XPNUOATOOLKOVOULIKA TIEPLOUCLOKA oTolxela ouvdedepéva pe Kpunpla ESG
(mepBaANOVTIKA, KOWWVLKA Kal €TalplknG SlakuPBépvnong). EmutAéov, tpomomowfnkov oL amolTHOoELS
YVWOTOTIOLCEWY OXETIKA UE TIG EMEVOUOELG OE CUUHETOXIKOUC TITAOUG Ttou Ttpoadlopilovtal otnv gVAoyn
afla HEOW TWV AOUTWV CUVOAKWV €LOOSNUATWY KAl TIPOOTEBNKOV QTALTACEL, YVWOTOMOLOEWY Yl
XPNLOTOOLKOVOULKA LECO LUE EVOEXOLEVA XOPAKTNPLOTIKA [N OXETWOUEVA QeSO e BACIKOUG KIVEUVOUC Kalt
KOotn davelopou. OL TPOTIOMOLACELS LOXUOUV YLa AOYLOTLKEG TTIEPLOSOUC LE NUEPOUNVIA Evapéng TNV I LETA
v 1n lavouapiov 2026. H Etaipeia Ba efetdosl TNV eMiMTWON TWV UTIOAOIMWY TPOTOMOLCEWV OTLG
OlkoVOULKEG TG KataoTtdoelc.

Tpomnonowjoelg o AMXA 9 kot AMXA 7 — «Zupaocelg Avadopdg o HAektpikr) Evépyela e§aptwpevng amo
™ ®uon (Nature-dependent Electricity)» (epoappodletal yia THoLeG MEPLOSOUC TTOU EEKLVOUV TNV K HETA
v 01/01/2026)

216 18 AskepPpiov 2024, 1o ZupPouiio AteBvwv Noylotikwy Mpotumnwy (IASB) e€€6woe TPOMOMOLACELG OTO
ANXA 9 «XpnNUatoolkovoulka Méoa» kat AMXA 7 «XpnUOTOOLKOVOULIKA HECA: [VWOTOMOLOELGY, UE OKOTIO
va BonBnBoulv ol tatpeieg va avapEpouv KAAUTEPA TLG XPNLOTOOLKOVOULKEG ETIUTTWOELG TWV CUMBACEWY
avapopdg o€ NAEKTPLKN EVEPYELA EEAPTWHEVWY aTtO TN GUOH, YWVWOTEG KAl WG ZUpbwvieg Ayopag EvépyeLag
(Power Purchase Agreements - PPAs). Ol cUUBACEL QUTEG XPNOLULOTIOLOUVTOL ATIO TIG ETOLPELEG YL TNV
e€aoPaAion tng MpounBeLag NAEKTPLKAG EVEPYELAG QIO AVAVEWOLLEG TINYEG, OTIWG N QOALKR KAl N NALaKN
evépyela. Qotd00, N TMOOOTNTO EVEPYELOG TIOU TIAPAYETAL UMOpel va MeTaBAAAetal Adyw eEwyevwv
TIAPOYOVIWY, OTIWG OL KALPLKEG oUVONKeG. OL TPOTOTOLNCELG OTOXEVOUV OTN BEATLOTN QMOTUTIWON QUTWV
TWV OUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATAOTACELS: a) SLEVKPLVITOVTOG TIG AmaLTtoELG EQAPUOYAG TNG
gévvolag tng «Ldloxpnoipomnoinong» (own-use), B) emitpémnovtag tn Aoylotiky avtiotdBuiong (hedge
accounting) OTLG TIEPUTTWOELG TIOU OL CUUBACELG QUTEG XPNOLLOTIOLOUVTOL WG LESO AVTLOTABULONG KLvSUVOoU
KOl y) TPOCBOETOVTAG VEEG QTALTHOELS YVWOTOTIOLCEWV, TIPOKELUEVOU OL EMEVOUTEG VO KOTAVOOUV KAAUTEpPQL
TNV EMSPAC AUTWV TWV CUPPBACEWY OTO OLKOVORLKA ATIOTEAECLOTO KOL TLG TOUELAKEG POEG TWV ETALPELWV.
OL TpoToTMOLNCELG LoXUOUV YLot AOYLOTIKEG TTEPLOSOUG Tou §ekvouv amo tnv 1n lavouapiou 2026, pe tv
npowpn ulobétnon toug va erutpenetal. H Etawpsia emélefe va uloBetrioel kal €dapudoel TLG
Tpornornowoelg oto AMNXA 9 yia ZupPaocelg Avadopdg oe HAektplkn Evépyela efaptwpevng amod tn Ouon
(Nature-dependent Electricity) mpwv and tnv nuepounvia évapéng toxtog toug, SnAadn amo tov lavoudplo
Tou 2025 xwpig va onpelwBel onpavtikn enintwon otig OLKOVOULKEG TNG KOTAOTACELS.

Etnoleg BeAtiwoelg twv AMXA-Topog 11 (edpapudletol yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV R LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéfn otnv €kdoon «Etnole¢ BeAtiwoelg twv AMNXA, 0TI omoleg
nepllaupavovral nooovo¢ onuaciag Tpomomolnoel ota &€ng Aoylotikd Mpotuma: AMXA 1 «Mpwtn
edapuoyn Twv AleBvwy Mpotunwv Xpnuatootkovoutkng Avagdopdg», AMXA 7 «XpnUOTOOLKOVOULKA LECQL:
I'vwoTtomnoloelgy, AMXA 9 «XpnUOTOOLKOVOULKA péaay, ATMXA 10 «Evormotnpéveg OLkoVOULKEC KOTaoTAoelg»
kot AAN 7 «Katdotaon twv Topelakwy Powv». OL TpOTOMOLACELS LoXUOUV YLo. AOYLOTIKEC TTEPLOSOUG TNV N
peta tv 1 lavouapiou 2026. H Etalpeio Ba e€eTdoel TNV eNiMtwon OAwV TwV MAPATIAVW OTLG OLKOVOULKEG
¢ Kataotaoel.

ANXA 18 «Mapouciaon kat N'vwotonoinon ot Owkovoukeg Kataotaoelg» (epapudletal yla €TroLeg
nepLdSoug tou EeKvouv TV | Hetd tnv 01/01/2027)
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Tov AntpiAto tou 2024, to IASB tpo£Bn otnv €kdoaon evog véou Mpotumou, tou AMXA 18 to omnolo avtikabilota
to AAN 1 «Mapouciaon twv Owovoukwy Kataotdoswv». komog tou Mpotumou eival va BeATIWOEL ToV
TPOTO TIOU TtAPEXOVTAL Ol TMANPOGdOPIEC OTIC OLKOVOULKEG KOTOOTOOELG HLOG OLKOVOULKAG OVIOTNTOG,
dlaitepa oTNV KATAOTAGON QTOTEAECUATWY XPHONG KOL TWV YVWOTOTOLCEWV EML TWV OLKOVOULKWY
KOTOOTAOEWV. JUYKEKPLUEVA, TO [Mpdtumo Ba PeATlwosl TNV MOLOTNTA TNG XPNLOATOOLKOVOULKAG
mAnpodopnong Adyw: a) NG amnaitnong KoBopLoPEVWY UTTOCUVOAWY OTNV KATAOTOON ANMOTEAECUATWY, B)
NG amaitnong va yvwoToTnoloUVTaL O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTACEWY Ol SE(KTEG
anodoong mou €xouv kaboplotel amod tn dloiknon tng emnixeipnong (Management-defined Performance
Measures) y) twv VEWV apxwv Yy opadomoinon/Sloxwplopd tng TAnpodopiag (aggregation —
disaggregation). H Etaipeia €xeL €ekwvnoel TNV avaAAuon TWV EMUTTWOEWY OAWV TWV TOPOMAVW OTLG
OKOVOUIKEG TNG KATaoTAOELC..

B. Néa Mpotuna, Ateppnveicg, AvaBswphoelg Kal TpomomnoloeLg udlotapevwy Npotinwy ta onoia Sgv
£€XOouV aKOun teO<el o oYU Ko v £xouv akopa uoBeTnOei and tnv Evpwnaikr Evwon

ANXA 19 “Ouyatplkég ctalpeie¢ mou O6gv  ammoteAoUv  etoupeie¢ dnpociov evdiadépovrog:
F'vwoTtonouw|oslg” (o€ LoXU yLa €THOLEG TEPLOSOUG TToU §EKLVOUV TNV i et thv 01/01/2027)

Tov Malo tou 2024, to AleBvig JupPBoUAlo Noylotikwy Mpotuntwy (IASB) mpoéPn otnv €kdoaon evog véou
Mpotumou, tou AMXA 19, To omolo EMLTPETEL OTIC BUYATPLKEC ULAG LNTPLKAG ETALPELAC TIOU £KSLOEL ETAOLEG
EVOTIOLNUEVEC OLKOVOUIKEG KATAOTACELG Yyl dnuooia xprnon Pe Baon ta Aoylotika mpotuna AMXA, va
epapuolouv ta Aoylotika tpoturia AMNXA e PELWHEVEG ATIAITAOELS YWWOTOMOoLoswv. Ol BuyaTpLKEG TTOU
emAéyouv va edpapuocouv to AMXA 19 Ba sfakohouBolv va epapuolouv TIC ATIALTNOELS avayvweLong,
EMLUETPNONG KaL TTapouaiacng ota Aowrd Aoylotikd tpoturta ANXA aAAd dev Ba ypeldletal va epopudoouv
TLG QTTOLTNOELG YVWOTOMOolNoNG ota Ao AOYLOTIKA TIPOTUTIA £KTOC av opiletal Stadopetika. To MNpdtumo
TBeTaL Og oYU yla €TNOLEC MEPLOSOUG avadopag mou EEKVouv TNV f Hetd tnv 01 lavoudplou 2027 kal
ETUTPENETAL N vwpltepn edappoyn. H Etalpsia Ba efetacel tnv enMiMtwon OAWV TWV TOPOTTOVW OTLG
OkovouLkEG TG Kataotdoelg kaBe Buyatpikng stalpeiag Eexwplotd av kot Sev avapévetal Kapio emidpaon.

ANXA 10 Evormtoinpéveg Okovoputkég Kataotaoeig ko AAM 28 Enev8UoEeLg Ge ZUYYEVELG EMIXELPOELG KO
Kowonpagieg - Tpononoinon: NwWAnon 1 el0dpopd NEPLOVCLAKWY OTOLXEIWV HeTAED EVOG EMEVSUTA KaL TNG
ouyyevoUg Tou eTaupeiag iy TnG Kowomnpagiog tou

OL TPOTIOTIOLNGELG OVTLUETWTTI{OUV LILO AVOYVWPLOUEVN ACUVETELN LETAEY TWV amaltoswv Tou ANXA 10 kat
ekelveg Tou AANM 28, yLa TNV OVTLUETWTTILON TNG TWANGCNG I TNG EL0HOPAC TWV TTEPLOUCLAKWY OTOLXELWV HETAEY
TOU €emevOUTA KAl TNG OUYYEVOUC TOU ETALPElag N TNG Kowormpoafiag tou. H KUpLo OUVEMELD TWV
TPOTIOMOLNOEWV £lval OTL éva MARPEG KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr neplhapBavel pLo
enxeipnon (eite oteyaletal os pla Buyatpikn gite Oxt). Eva peptkd k€pdog N {nuia avayvwpiletal otav n
ouvaAlayn mepAapPBAvel oTolyela evepyNTIKOU TTOU SV oUVIOTOUV £TLXElpnoN, OKOMUN KOl av Ta otolyeia
autd oteyalovral o Buyatpikn. To Askéupplo tou 2015 to AleBvég ZupBoUALo AoyloTtikwv Mpotumwy (IASB)
avéBalAe e’ adPLOTO TNV NUEPOUNVIO EHAPUOYAG TNEG TPOTOMOLINONG AUTAC, OVOUEVOVTAC TO ATOTEAECUA
TOU £pyou Tou yla tn Aoylotikn HéBodo tng kabapng B€ong. H ETalpeia Ba e€etdoel TV enintwon 6Awv Twv
TapAnAavw ot OLKOVOULKEG TNG KOTaoTAoELC.

AAN 21 O Emdpaoelg MetafoAwv Twv TiHwV ZuvaAlldaypatog: Metatponr o Nopwopa Mapouciacng
YniepnAnOwplotikig Otkovopiag (Tpomomnoltiosig)

OL Tpomomnolnoelg tibevtal o oYU yla etnoleg meplddoug avadopdg mou apxilouv TNV N UeTd tnv 1n
lavouapiou 2027, evw emnITpENeTal vwpitepn epapuoyr. OL TPOMOTMOLACELS AmalToUV T UETATPOTI) Ao TO

19



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etnoleg Olkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)

AELTOUPYLKO VOULOMQ. MG MU UTEPMANOWPLOTIKAG OLKOVOUIOG OTO VOULoHO Tapouciaong  ULog
UTIEPTTANBWPLOTLKAG OLKOVOWLAG, XPNOLUOTOLWVTOG TN ouvaAlayuatikn tootipia kAelwoipatrog. Otav 1o
AELTOUPYLKO VOULOUA L0 OLKOVOULKAG OVTOTNTOC £(VOL TO VOULOUA N UTIEPTIANOWPLOTIKAG OLkovouiag, aAAd
TO VOULOUO TTOPOUCLAONG TNG £lval TO VOULOUA UTIEPTIANBWPLOTIKAC OLKOVOULOC, Ta OMOTEAECHOTA KAl N
XPNHUOTOOLKOVOLKI TNG B€0N LETATPEMOVTAL OTO VOULOUA TTAPOUCLOONG UE TN LETATPOT OAWV TWV TOCWV
(6nAadr meploucLlakwy OToLXElWY, UTIOXPEWOEWY, OToLXElWV KaBapng BEong, ecodwv Kal e€66wv), Kabwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAQYUATLKA LOOTIUia KAELGIHATOC KATA TNV NUeEPOUNVIA TNG TAEoV
nPoodaATNG KATACTOONG XPNHOTOOLKOVOULKAG B€oNnC. OLKOVOULKA OVIOTNTA TNG OMOoioG TOGO TO VOULOUO
Aewtoupylog 600 KOl TO VOULOUO Tapouciaong elvol To VOULOHO UTEPTANBwWPLOTIKAG oLkovouiag,
QVOSLATUTIWVEL TO CUYKPLTIKA TTood aAAodamr¢ §paotnpLotntag, TnG onolag to VOpLopa Aettoupylog eivat
TO VOULOMA PN UTEPTTANBWPLOTIKAG OLKOVOULOG, £happoloviag ToV YEVIKO SeIKTN TLUWV OTA CUYKPLTIKA
otolxela ¢ aAlodamng dpactnplotntag. OL TPOTOMOLAOEL ELOAYOUV EMIONG OPLOUEVEC TPOOOETEC
QTALTAOELG yvwoTtomnolnoswy. H Etalpeia Ba e€etdoel TNV eniimtwon OAwv TwV MOPAAVW oTLG OLKOVOULKEG
¢ Kataotaoeslg av kat Sev avapévetal kapia emidpaon amno tnv epapuoyn Tou TPoTuou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Otkovopkwy Kataotaoswv cupdwva pe ta Alebvn Mpotuma XpnUaToolkovouLkhg Avadopag
(ANXA) amattet and tn Aloiknon Tov oXNUOTLOUO KPLOEWV, EKTLUACEWV KoL UTIOBECEWV oL omoieg emnpealouv
TA OTOLKElOL TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG, TLG YVWOTOTIOLCELG TWV EVOEXOUEVWY QTTALTOEWY Kal
UTIOXPEWOEWV KOBWCE KaL Ta €00da Kal £€08a KATA TLG TOPOUCLA{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQA, TTOOA TIoU TteEpLAapBavovtal f emnEeAlouV TIG XPNUOTOOLKOVOULKEG KATAOTAOELG, KOBwWG Kall
T OXETIKEG YVWOTOTOLNOEL EKTLUWVTAL, OITALTWVIAG TOV OXNHOTIONO UTODE0EWY OXETIKA He Ofleg N
ouvOnKeg, oL omoleg Sev eival dSuvatov va eival yvwoteg pe Befatdtnta kota tnv nepiodo cuvtaéng Twv
OWKOVOUIKWV KaTtaoTAoEwV Kal wG K TOUTOU TA TTPAYUATIKA AoTEAECUATA UITopel va SladEpouv amod auta
Ta omola €xouv ekTunBel. Mia AoyLoTIKA eKTipnon Bewpeital onUavtiky otav eival GnNUAVTLKA yla TV
XPNUOTOOLKOVOUIKI KATAOTAOoN Kol ta anmoteAéouato tng Etalpeiag kot amaltel tig mo SUOKOAEG,
UTTOKELUEVIKEC N TIEPLMAOKEG Kploelg Tng Aloiknong. Ot eKTIUACELS Kal oL Kpioelg tng Aloiknong Bacilovrtal
otnV gunelpla tou mapeABOVTOC Kal o GAAOUC TAPAYOVTEG, CUUTEPAAUBOAVOUEVWYV KOL TWV TTPOGSOKLWVY YL
HEAAOVTIKA yeyovoTa Ta omola Bewpolvtal AOYIKA OTL( CUYKEKPLUEVEC OUVONKEG, evw emavatlohoyouvral
OUVEXWG BAocEL OAWV TwV SLOBECIUWY TTANPOodOopLWV.

OL BaOLKEG EKTLUNOELS KOl AELOAOYIKEG Kploelg oL omoleg avadépovtal oe dedopéva, n e€EALEN TwV omoiwv Ba
UTOPOUCE VAL EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY, TOUC EMOUEVOUG 12 UAVEG £XOUV WG
KATwOL:

3.1 INUOVTIKEG EKTLUNOELG KAl KPLOELG TNG Aloiknong

OL Baoikég Kkploelg tng Aloiknong katd tn Stadikaoia tng £dapUoyng TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpelag, ol OMOLlEG €XOUV ONUAVTIKOTEPN ETIOPACN OTILG OLKOVOLKEG KOTOOTAOELS (EKTOG EKEIVWV TOU
avaAlovrtal oTn Znueiwon 3.2), avaAUovTal KATWTEPW.

i) Amnopeiwon pn XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

To Un XPNULOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU EAEyXOVTAL YLO OMOWEIWON omoTteSAMOTE yeyovota I
aAAay£G og KaTaoTAaoelg Selyvouv OTL N AoyloTikn agla Toug umopet va pnv eivat avaktnoun, cupdwva Ue
TN AOYLOTIKN TIOALTLKH TTOU TEPLypadETaL 0TN Inueiwon 4.1.3.
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3.2 ABeBaLOTNTA EKTLUACEWV KOl TAPASOXEC

JUYKEKPLUEVA Ttood Tou TieplAapBavovtal i ennpedlouv T OLKOVOULKEG KOoTaoTAoEl KaBwe Kal TLg
OXETIKEG YVWOTOTIOLNOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNUATIOUO UTIOBE0EWY OXETIKA e aleg 1) oUVONKES
oL omoieg dev eival duvatdv va eival yvwoteg pe Befatdtnta Katd tnv nepiodo ocuvtagng Twv OLKOVOUIKWY
Kataotacsewv. Mia Aoylotikry ektipnon Oswpeital onuavtik oOtav  elval onuaviikn ywoo TNy
XPNOTOOKOVOULKY) KOTAOTAON KOl Ta amoteAéopota tng Etalpeiog kat amaltel T mo SUOKOAEG,
UTLOKELUEVLKEG ) TIEPLTTAOKEC Kploelg Tng Aloiknong. H Etatpeia afloloyel TéToleg eKTIUNOELG O cuveXN Baon,
Baol{opevn ota AMOTEAECUOTO TOU MAPEABOVTOC KAl OTNV EUTIELPLA, O OUOKEWPELG e ELOLKOUG, OE TOOELG
Kol og AA\eg pebBodoug oL omoleg BewpouvTal AOYLKEC OTLC CUYKEKPLUEVEG CUVONKEG, OTWG EMIONG KOl TLG
TIPOPAEYPELG OXETIKA LE TO WG AUTA eVOEXETAL VL dAAAEOUV OTO PEAAOV.

i) NpoPAeYn yia popo sloodrpuatog

H mpoPAsdn yia dopo elcobnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
KataBAnBoUlV ot HopoAOYLKEG apXEC Kal TtepAaBAveL Tov TpEXovta ¢Opo EL0OSNUATOG Yo KABe xpron
Kot poPBAedin yla toug mpdobeTtoug popoug mou mibavov va mpokuouv oe popoloyikolg eAéyxoug. H
TEAKN EKKABAPLON TWV POpwV £L60SNUATOG TIIOAVOV va amoKAVEL Ao Ta OXETLKA TTOOA TA Omoia £Xouv
KataxwpnOel oTIC OLKOVOUIKEG KATOOTACELS (Mepaltépw MANpodopieg otn Inueiwon 21).

ii) Anofépata

H Etalpeia yla TNV amotipnon Twv amoBepdtwy tng eKTid, PBdosl ekBEoewv amotiinong OTOTLOTIKWY
OTOLXELWV KL TWV CUVONKWY TNG Ayopag, TLC AVAUEVOUEVEG TILEG TTWANONG KoL TO KOOTOC TEAELOTIOLNGNG KOl
S1a6e0n¢ Toug, ava katnyopia anobsudtwv.

iii) QdpéMpeg {wég anooPBEoLLWY OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia yla tov umoAoyLlopo Twv anooPéocwv, e€etalel os kaBe nepiodo avadopag tnv wdEAun Lwn Kot
TNV UTTOAELPPOTLKA a€la TV EVOWHATWY KoL AUAWY OTOLXELWV TOU EVEPYNTLKOU LIE YWWHOVOL TIG TEXVOAOYLKEG,
BEOUIKEG KL OLKOVOULKEG £EEAIEELG, KABWC Kal TNV EUTELPLA Ao TNV EKUETAAAEUOH Touc. Tnv 31/12/2025 n
Aloiknon ekt OTL ol WEALUEG LWEC AVILTPOCWITEUOUV TNV AVOLLEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTLKOU.

iv) NpoPAéYeLg yia nepBAAAOVTLKA QIMOKATACTOON

H Etalpeia oxnuatilet mpoPAePn €vavil TWV CXETIKWV UTIOXPEWOEWV TNG YO AMOENAWGON TOU TEXVLKOU
€EOMALOMOU TWV ALOAKWY TIAPKWVY KOl QTTOKOTACTOCN Tou MEPLBAAAOVTOC XWPOU TIOU AToppPEOUV OO TNV
kelpevn meplBarloviikry vopoBeoiot | amo OeOUEUTIKEG TPAKTIKEG TNG Etatpeiag. H mpoPAedn
QMOKATAOTAONG TEPLBAAAOVTOG avTavakAd, KATA TNV NUEpopnvia avadopdg, thv mapovoa afla (Baoel Tou
KOTAAANAOU TIPOEEOPANTLKOU ETITOKIOU) TNEG UTIOXPEWGCNC OTOKATAOTOONG UELWUEVNG HE TNV EKTILWUEVN
QVOKTAOLUN aflo TwV UALKWV TTOU EKTLUATAL OTL Ba arnoénAwBouv kat Ba mwAnBouv (mepattépw mAnpodopieg
OTLC ZNUeElwoelg 4.1.5 kat 15).

v) EVOEXOUEVEG UTIOXPEWOELG KOL OLTTALTHOELG

H Umapén evOeXOUEVWVY UTIOXPEWOEWY KOl OTALTHOEWY, amaltel and tn Aloiknon tn ouvexn Slevépyela
mapadoyxwv Kal afloAoylKwV Kpioewv avadopLkd Pe TNV mBavotnto LEAAOVTLKA YEYovOoTa va cuBouv i va
pUnv oupBouv kKaBw¢ Kol Twv TBOVWY CUVETELWV TIOU T YEYOVOTO QUTA WUTOPEL vol €XOuv OThv
Sdpaoctnplotnta tng Etalpeiag. O KaBoplopog Twy eVOEXOUEVWY UTIOXPEWOEWY KOL OTIALTNOEWVY glval pLa
ToAUTAoKN Sladikacia ou epAOUBAVEL KPIOELG OXETIKA HE PEAAOVTIKA YEYOVOTA, VOUOUG, KAVOVIOGUOUG
KTA. MetaBoA£g otic kpioelg 1 otig Slepunveieg eival mBavo va odnyrnoouv o€ pla avénon n po peiwon Twv
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evlexOUevwWV UTOXpeWoewv NG Etalpeiag oto péMov. Otav mpdobeteg¢ mAnpodopieg kabiotavral

Sl1aBéotpeg, n Aloiknon tng Etalpeiag emavefetalel Ta yeyovota PACEL TwV omolwv prmopel va odnynBel kat
og avaBewpnon Twv ektiunoswy tng (BA. Znueiwon 30).

4. MNEPINHWH OYZIQAQN KAI AOINQN AOFIZTIKQN NOAITIKQN

OL KUPLEC AOYLOTIKEG OPXEG TIOU ULOBETNBNKAV KATA TN TIPOETOLUACIO TWV CUVNUMEVWY OLKOVOULKWVY
KOTOLOTAOEWV £lval oL aKOAOUBOEC:

4.1.1 Avula otolyeia Tou EVEPYNTIKOU

Ta duha oTolyeia Tou evepynTikoU tn¢ Etatpeiag adopolv ta SIKOLWUATA XPOEWS TWV EKTACEWV LE SACLKO
XOpaKTNpa, Omou eykabiotavtal ta AoAka MNapka, Tig ayopaldpeveg adeleg AloAlkwy Mapkwv, Kal ta
ayopalOpeva AOYLOULKA TIPOYPALLUOTAL.

Kata tnv apxtkn avayvwplon, To AUAQ OTOLXELO TOU EVEPYNTLKOU TTOU QITOKTWVTAL EEXWPLOTA KOTAXWPOUVTOL
OTO KOOTOG KTAONG TOUC. Tal QUAQ OTOLYELQ TOU EVEPYNTIKOU TIOU QMOKTWVTIAL WG UEPOC ETULXELPNMOTIKWVY
ouvevwoewv avayvwpilovtal otnv eUAoyn aflo Toug Katd TNy nuepounvia e€ayopdg.

META TNV apXLKH AvVoyvweELon, TO AUAX OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO LOTOPLKO KOOTOC LEloV
TLG CWPEUHEVEC OTTOCPBETELG KAL TLG TUXOV OWPEUUEVEG nUieg anopeiwonc. Ol amooPéoelg Slevepyouvtal e
Baon tn otabepr néBodo katd tn Stapkela TG WhEALUNG {wNG TwV AUAWV OToLXELWV Tou evepyntikol. To
OUVOAO TWV AUAWV OTOLXEIWY TOU eVEPYNTLKOU TNG ETalpeiag £xel menepacpuevn wdEAn Lwn.

H mepiodog kat n péBodocg andoPeong emavefetalovtal Touldylotov otn AnEn kabe etnolag meplodou
avadpopdg. AANayEG otnv avapevopevn woeAn {wn omd Kabe dulo otolyelo Tou evepynTIKOU
ovtipetwrilovral wg pia aAlayr og AOYLOTLKEC EKTLUNOELG.

OL péBodol amooPfeong kat ol wPEAlUee {WEG TwV AQUAWVY OTOLXELWV TOU €evepynTikoU TnG Etatlpelag

ouvoyilovral wg €NG:

Mé£6060og QdEALn

anoopeon {wn og €tn
ASELEC TOPAYWYNG, EYKATAOTOONG KOL AELTOUPYLOG EVEPYELAKWY OTOOUWV Jtabepn 30
AlKQLWOTA XPONG EKTACEWV HE SACLKO XOpaKTpa Ytabepn 30

Ta k€pdn N ol {nuiec mou mpoépyovtal amod tn dlaypadn AOyw eKkmoinong evog AuAou oTolxeiou Tou
evepyntikol umoAoyilovtal w¢ n Siadopd peTtafy Twv KoBapwv £006wv amd TNV &KMOinon Kol tng
TpEYouoag aglag Tou mayiou, kat avayvwpilovtal ota KEpdN n otig {nuieg tng meplddou.

(a) Ao pata XpronG EKTACEWV LE SAGLKO XopaKTipa

H afla Twv SIKOLWHATWY XPHOEWE TWV EKTACEWY PE SACLKO XApOKTNpa Omou sykadiotavral Ta ALOAKA
Mapka mep Ao BAvEL TO KOOTOG KTONG TWV £V AOYW OTOLXELWV HELWUEVN KOTA TO OGO TWV CWPEUHUEVWY
OMOCBECEWV KAl TUXOV QMOUELWOEWV TNG agiag Toug.

(B) Adsleg mapaywyng, eykataotaong Kot Asttovpyiog evepystakwv ota@pwv Ot Siadopot tumol adslwy
TIG omoleg KatéXeL N Etalpeia, Tng mapéXouv tn SuvaTOTNTA VA KOTACKEUAOCEL EVEPYELOKEG LOVASEC I TO
Sikalwpa va tapayet Kot va TIwAeL evépyeta. OL eKAOTOTE UDLOTAUEVEG CUVONKEC TNC OlYOPAS TIAPEXOUV TIG
analtoUHeveg evleifelg avadopikd e TNV avaKTAGLUN agla Twv adelwV auTwv.

H Etalpeia, KaTd TNV amOKTNor TOoUG, avayvwpilel TIg AdeLEC QUTEG WG AUAX OTOLXELO TOU evepyNTLKOU, OTNV
eUAoyn alo TOUG KL KATOTILY EMIUETPOUVTOL UE BACH TO UTIOSELYO TOU KOGTOUG, CUUGWVA LLE TO OMolo To
oTolXEl0 amoTIpATAL 0TO KOOTOG Tou (To omolo elval n Katd tnv anoktnon eVAoyn aflo Tou) LELWUEVO LIE TIG
OWPEVUEVEC ATIOCPECELG KAL TLG TUXOV CWPEUHEVES TIpoPAEP LG amopeiwong. Ol anooBéoelg Sievepyolvrtal
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pe Baon tn otabepn péBodo katd tn didpkela Tng wdPEALUng Lwng Twy oTolxelwv autwy, n onola avépyetal

oe 30 £1n yLa TO €pya TTAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO AVOVEWGCLUEG TINYEC eVEPYELAG. H évapén tng
anoéoPeonG Twv OMOKTNOEVIWY aSELWV TPAYHOTOMOLETAL KATA TNV hUeEpopnvia oAokAnpwaong Tng
KOTAOKEUNG TOU EKACTOTE MAPKOU KOL TNV NUEPOUNVIA NAEKTPLONG TWV QLOAIKWV TIAPKWY. Avadopika UE
Toug eAéyyouc amopeiwaong, PAETE avaAuTika Inueiwon 4.1.3.

4.1.2 Evowpara nayio

Ta mayla otolxeia tou evepyntikol amelkovilovtal ot OWKOVOULKEG KOTaOoTAOELS OTIC agleg KToNng Toug,
HeloV TIC CWPEVHEVEC OMOCPBETELG KAL TIC CWPEVUEVEG {NKieg amopeiwong Twv mayiwv, epOcov UTIAPYOUV.
To KOOTOG KTAONG TEPLAAUBAVEL OAEC TIC AUECA ETUPPLTTOUEVEG SATIAVEG VLA TNV ATIOKTNON TWV OToLXElwv
aUTWV.

MeTtayevEoTepeg SAMAVEG KaTtaxwpeoLVTAL wW¢ EMAUENON TNG AOYLOTIKAG afiag TwV EVoOWHATWY ayiwy i wg
€eXWPLOTO MAYLO LOVOV KOTA TNV EKTAOHN TIOU OL SOTIAVEG AUTEG AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0DEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPHOoN Tou Taylou oTolXelou Kol TO KOOTOC TOuG Hmopel va
eMUETPNOEel alomiota.

Ta otolela Twv evowpotwy mayiwv Slaypdadovral Katd TV TWANCH f TNV amoécupaor] Toug 1 otav ev
QVOLLLEVOVTOL TIEPOLTEPW OLKOVOULKA 0dEAN amod Tn ouvexllopevn xpnon tous. Ta kEpdn 1N ol {nuieg mou
TPOKUTITOUV amo th Slaypodr) evog EVOWHOTOU Tayiou TepAaUBAavovTaL oTa anoTteAEoUATA TNE XPAONG
KaTd tnv omola Slaypddetal To v Adyw maylo.

Ol OKLVNTOMOLNOELG UTIO EKTEAEDN TEPAABAVOUV TAyL UTIO EKTEAECT KAl ATelKovi{ovTal 0To KOOTOG TOUC.
OL aKLYNTOTOLNOELG UTO eKTEAEON Sev anooPévovral péxpl va oAokAnpwOel To maylo kat vo teBel oe Béon
Kall KaTtdotaon Asttoupyiag.

OL amooBEoelg Twv OToLXElWV TWV evowpatwy Tayiwv (mMAnv olkomédwyv ta omoia Sev amoofévovtal)

urtohoyiovral pe tnv otaBepn HEB0do pEoa otV WhEALUN LwH TOUC TTOU €XEL WG €ENG:
QdéAyun lwn (oe

Evowpata Maywo

€tn)
KtipLa kol Texvika £pya 8-30
MnXOVALLOTA KOl TEXVLKEG EYKATOOTACELG 3-30
EmutAa kot Aoumog €0mALOUOC 3-12

Ol wdpéAeg LwEC TWV EVOWPOTWY Tayiwv UTTOKeLVTOL Oe enaveEETaon Touldylotov kaBe télog xprnong oe
emninedo Oulou TEPNA ENEPTEIAKH MABETE otov omoio n etotpeia avikeL.

‘Otav oL AoyLoTIKEG afleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agia toug, tote n dtadopd
(amopeiwon) kataywpeital apeca we €€060 ota amoteAéopata. Katd tnv TwANon Twv EVOWHATWY Tayiwv,
oL SLahopECG PETALY TOU TLUAKATOC TIoU AaBAVETAL KoL TNG AOYLOTIKNG TOUG afiag KaTaxwpouvTaL we KEPSN
N {nuieg ota anoteAéopara.

Ol TOKOL TIOU TIPOEPYOVTAL amo SAvela TOU cuvadOnKav eLOKA 1 YEVIKA ylo TN XPNUATodoTNnon Tng
KOTOOKEUNC EVOWHATWY Taylwv TMEPLOUCLAKWY OTOLXElwY, KepoAalomololvTal OTn XpHon otnv omoia
TPOKUTITOUV, KATA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV EVOWHATWV Taylwv, edocov
TIANPOUVTOL TA KPLTAPLA OVAYyVWPLONG.

OL ETOKEVEG Kal ouvtnpnoelg avayvwpilovtal w¢ £€oda ota amoteAéopata TnG XpPnong Katda tnv omnola
T(POYLOTOTIOLOUVTAL.
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4.1.3 Anopceiwon afiag pn kukAodopoUviwv oToweiwv TOU €evepynTikoU (AUAa otolxeia TOU
EVEPYNTLKOU KOl EVOWLLOTO TIAyLOL)

Mo T EVOWUATO KOL LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLYXELO TTIOU UTTOKELVTOL OE AMOCBEGT, Mpayatomnoleital
£\eyxoc amopeiwaong, 6tav yeyovota 1 alayEg oTiG ouvenkeg uoSNAwWvouV OTL N avanocBeotn agia Toug
uropet va pnv givat mAéov avoktioun. Otav n avanocfeotn afla Twv EVOWLATWY KAl ACWUOTWVY TTAYLWY
TLEPLOUCLAKWY oTolxelwv umepPaivel v avaktiowun afla toug, TOTe To emumAéov nood adopd I{nuia
amopelwaong Kat kataywpeital ansubesiag wg £€060 ota anoteAéopata. AVTioToL a, T XpNULOTOOLKOVOULKA
oTolXela TOU evepyNTIKOU TTOU UTIOKELVTAL O €Aeyxo amopeiwong (eddoov udiotavral oxeTIkEG evdeifelq)
elval otolyela Tou evepynTIKOU QTOTLUWEVO OTO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEyXOU amopelwong, T MEPLOUOLOKA oTolxela opadomolouvtal oto XaunAdtepo
eninedo yla To onolo ol TAUELaKEG poEG Suvatal va mpoodloplotolv Egxwplotd. H avaktioun agia evog
TieploucLlakol otolxeiou elval n peyoAutepn aflo LeTaty tng eUAoyNG aflag Tou TeploucLlakol OToLXEloU
peiov Twv €66wv mwAnong kat tng agiag xprnonc. Ma tov umoAoylopo tng afiag Adyw xprnong n Altoiknon
EKTIUA TIG LEAAOVTIKEC TOUELOKEG POEC OO TO TIEPLOUCLAKO OTOLXELO N TN povada Snuoupylag TapELaKWY
powv Kal eMIAEYeL TOV KATAAANAO cuvtedeoth mpoe€odAnong yla va uTtoAoyiosl Tnv Tapovuoa afia Twv
MEANOVTIKWYV TAUELAKWY POWV.

Znula amopeiwong avayvwplletal yia 1o Moco Katd To omolo n Aoylotikn afla evog oTolxeiou ToOU
evepynTkoL N pag Movadag Anpoupyiag Tapelokwy Powv utepBaivel To avakTioLLo TOoO TOUG, TO OTolo
elval to uPnAdtepo petalt evAoyng afiog peiov ta KOOTN MWANONG Kot TNG aglag Adyw xprnong.

Ma tov mpoadloplopd NG afiag Adyw xpnong, n Aloiknon mpocoSlopilel TIG EKTIUWUEVEG UEANOVTIKEG
TOUELAKEG POEG Yyl kKABe Movada Anuoupylog Tapelakwyv Powv mpoodlopilovtag €va KatdAAnAo
TPOECOPANTIKO EMUTOKIO TIPOKELUEVOU VO UTIOAOYLOEL TNV Tapoloa 0flo OQUTWV TWV TOUELAKWY POWV.
MNpostodAntikol mapayovteg mpoadlopilovral pepovweva yia KaBe Movada Anuloupyiag Tapeltakwy Powv
KOl OVTLKOTOTTPI{oUV Ta avTioToLya oTolyela KLvdUVWVY Ttou €Xouv Tpoodloplotel anod tn Aloiknon yla kabe
€va oo auTa.

Mepattépw xpnotpomolouvtal TapadoXEG OL OTIOLEG EMLKPATOUV OTNV Ayopa TNG eVEpyeLag. Aedouévou OTLN
Etalpela 6paoTNPLOTIOLELTOL OTOV TOMEN TWV AVOVEWGCLUWY TINYWV EVEPYELAC , N ALOIKNON EKTLUA TTWG glval
oe Béon va mapayel aflonioteg npoPAEPELC yia nepiodo mépav Twv 5 etwv, dedopévou OTL oL BAOCLKEC
TapadOXEC TWV EKTIUNCEWV Urtopouv va tpoPfAedBolv allomiota Aappavovtag untodn LoTopLKA oToLKEla.
Ot {nuiec anopeiwong twv Movadwv Anuioupylag Tapelokwy Powv pelwvouy ipwta Tn AoyLloTtikn agia tng
umepatiag mou €xel katavepnBel og autég. OL evamouévouoeg {nuieg amoueiwaong xpewvovTtal pro rata ota
AOLTIA OTOLXELO TOU €VEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelakwyv Powv. Me g€aipeon
Vv umnepaio, OAa TA OTOLXELD TOU €vepynTKoU petayeveéotepa emavefetalovtal yla evoeifelg mou
urtoSnAwWVouV OTL N ponyoUEeVn avayvwplobeioa Inuia amopeiwong Toug dev udiotatal TALoV.

Mia {nuia anopeiwong avaotpédetal eav n avaktion aia piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn tng aia.

Y& pla Tétola mepinmtwon, n augnuévn Aoylotiky afia Tou meploualakol otolxeiou, dev Ba unepPaivel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabBapng amocBeong), av dev eixe avayvwplotel kapia {nuia
QTTOMELWONG, OTO TEPLOUGLAKO OTOLXELO, O TPONYOUEVA £TH).

4.1.4 XpnNHOTOOLKOVOMIKA HETQ

4.1.4.1 Avayvwplon Kot tadon avoyvwpLong

Ta XPNUOTOOLKOVORLKA OTOLXELD TOU EVEPYNTLKOU KA OL XPNILATOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal
otnv Kataotaon Owovoulkng O€ong otav, Kal povov otav, n Etalpeia kabiotatal cupParlduevog tou
XPNLOTOOLKOVOULKOU EGOU.
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H Etapeia mavel va avayvwpilel éva XpnHOTOOLKOVOULKO OTOLXELO TOU evepynTikoU OTav Kal Hovo otav
EKTIVEUOOUV TA CUUPBATIKA SIKALWUATA ETIL TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU oTolXelou Tou
€VEPYNTIKOU 1 OTaV LETAPLBACEL TO XPNUOTOOIKOVOULKO OTOLXELO TOU €vepynTLKOU Kal €M TNG ouciag
petafiBalovral ouowwdwg OAoL ol kivduvol kalL to odEAn Tou oxetilovtal HE TO OUYKEKPLUEVO

XPNHUOTOOLKOVOULKO OTOLXELD TOU evepyNnTIKOU. MLa XPNLATOOLKOVOLKH UTTOXPEWOH Amoavoyvwpiletal ano

Vv Katdotoaon Owovolkng O£ong otav, kat povo otayv, eéodbAeital — dnhadn otav n S€opeuon mou

kaBopiletal oTn cUUPACN EKTANPWVETOL, AKUPWVETOAL I] EKTIVEEL.

4.1.4.2 Tafvounon Kot opXLK ovoyvwpLon XpnHOTOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TIC EUMOPLKEG ATIALTAOELG TTIOU SeV TTEPAAUBAVOUV £Va ONUOVTIKO OTOLXELO Xpnuatodotnong

KOl EMLUETPOUVIAL OTNV TN TNG ouvaAlayng ocUpdwva He T amaltroslg tou AMXA 15, ta Aoutd

XPNUOTOOLKOVOULKO OTOLXELQ TOU EVEPYNTIKOU ETILLETPOUVTAL OPXLIKA oTnv gUAoyn ala mpooBétovrag to

OXETIKO KOOTOC TNG OUVOAAOYNAG €KTOG QMO TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTolXelwv Tou

EVEPYNTLKOU TIOU ETUHETPOUVTAL OTNV €UAOYN 0fla HECW TWV ATOTEAECUATWVY.

To XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, €KTOG amd ekelva mou amoteloUv kaboplopéva Kal

QITOTEAECUATIKA HECA AVTLOTABULONG KVEUVWY, TaflvopoUuvTal OTLG akOAouBec katnyopleg:

®  XPNUOTOOLKOVOLLKA OTOLXELD TOU EVEPYNTLKOU OTO aMOCPECUEVO KOOTOG,

®  XPNHUOTOOLKOVOLLKA OTOLXElO TOU EVEPYNTLKOU OTNV eUAOYN aflol LECW TWV ATIOTEAECUATWY, Kal

®  XPNUOTOOLKOVOLLKA OTOLXElD TOU evepyntikoU otnv elAoyn oflo PECW TWV AOUTWV OCUVOALKWV

eloodnNuatwyv Ywpic avokOKAWoN OWPEEUTIKWYV KePOSWV Kal {NUWWV KAaTtd TNV OoImo-avayvwpelon
(ouppetoyikol tithol).

H taglvopnon kaBe XpnUATOOLKOVOULKOU OTOLXElOU TOU EVEpPYNTIKOU, TpoodLlopiletal BAosL:

e TOU EMIXELPNUATIKOU HOVIEAOU TNG ETalpeiag oxetikd pe tn Sloyxeiplon Twv XPNUOATOOLKOVOULIKWY

oTolxelwv Tou evepynTikoU, Kal

e  TWV XOPOKTNPLOTLKWVY TWV CUMUPBATIKWY TAUELOKWY POWV TOUG.

‘O\o ta €0060a kal Ta €€060 TTOU GXETL{OVTAL LE TO XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KL TOL OTIoLaL

avayvwpilovtal otnv Katdotaon 2uvoAwkol Ewoodnupatog mepllapfdvovial ota kovoUAla «Aoumd

XPNHULOTOOLKOVOLKA OTTOTEAECUATOY, «XPNLOTOOLKOVORLLKA €£080» KAl « XPNILATOOLKOVOULKA £008a», EKTOG

oMo TNV ONMOUEIWON TWV EUTOPIKWY OTAITHOEWV TIOU TIEPIAAUPBAVETAL €VTOC TWV AELTOUPYLIKWV

QTTOTEAECUATWV.

4.1.4.3 MetayevéoTepn EMUETPNON XPNLOTOOLKOVOLLKWV OTOLYELWV TOU EVEPYNTIKOU

XpnUaTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO aIMOOBECUEVO KOOTOG

‘Eva XpNHUOTOOIKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMLUETPATOL OTO AMOCPBECUEVO KOOTOG OTaV MAnpoUuvTaL

Ol KOTWTEPW CUVONKEC:

l. TO EMLXELPNUATIKO LOVTEAO SLOXEIPLONG TOU XPNLOTOOLKOVOLLLKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLaKpATNON e OKOTIO TNV ELOTIPOEN CUUBATLKWVY TAUELAKWY POWV,

Il. Ol OUMPATLKEC TAUELAKEG POEC TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU €vePyNTIKOU cuviotavtol
OTOKAELOTIKA 0€ amomAnpwpn kedalaiou Kal TOKwv emi tou aveéodAntou umoloimou (“SPPI”
KpLTNPLO).

META TNV apXLK ovayvwpLon, Ta eV AOYw XPNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPOUVTOL OTO

anooBeopévo KOoTog BAcel TNG LeBOSOU TOU TIPAYUATIKOU EMITOKIOU. XTI MEPUTTWOELG KATA TLG OTIOLEG N

enidpaon ano tnv npoefddAnon Sev eivat onpavtikn, n npoefddpAnon mapaleineradl.

H katnyopila emMUETPNONG OTO QMOCBECUEVO KOOTOC TEPNAPBAVEL, U TTAPAYWYA XPNHOTOOLKOVOULKA

oTolXela TOU evepyNTIKOU OTWG SAVELA KAL OTTALTHOELG e OTABEPEC 1) TPOKOOOPLOPEVEG TTANPWLEC TTOU BEV
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Slampaypatelovtol 6 KATIOLA EVEPYO OYOpq, TOUELOKA SLaBEota Kot Tapelakd looduvapua, kabwg emiong

KOlL EUTIOPLKEG KOLL AOLTIEG QTTALTHOELC.

4.1.4.4 Anopeiwon XpNHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTLKOU

H utoBétnon tou ANXA 9 06nynoe o allayr] TNG AOYLOTIKNG OVTLLETWITLONG TWV {NULWV amopeiwong yla ta

XPNUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD, KABWCE AVTIKOTESTNOE TOV XELPLOUO Tou AAM 39 yila avayvwplon

TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWPLON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWwv. H amopeiwon

opiletatl oto ANXA 9 w¢ avopevopevn motwtiky {nuia (ECL), n omola eivat n Sladopd peTtafl Twv

OUUBOTIKWY TOULOKWY pPOWV TIoUu OdelAovial OToV KOTOXO OUYKEKPLUEVOU XPNUATOOLKOVOULKOU

TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAMEVETAL va eloTipaxBolv, SnAadr) ta eAAeippota

LETPNTWV TIOU TPOKUMTIOUV Omo yeyovota ab£tnong, mposfodAnUEVO KATA TPOOCEYYLON OTO aPXLKO

TIPOAYLLOTLKO ETUTOKLO TOU TIEPLOUCLOKOU OTOLXElOU.

H Etawpeia avayvwpilel mpoBAEPelc amopeiwong yla OVAPEVOUEVEG TILOTWTIKEG {nuieg ylo OAa Ta

XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl, EKTOC EKELVWYV TIOU EMLUETPOUVTAL OTNV gUAoyn afla Héow TwV

anoteAeopATwyY. O 0TOXO0G TWV AMOLTHCEWVY ATopEiwang Tou AMXA 9 gival va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {nUieg yla to ouvolo TG Sldpkelog LwNG evog XPNMOTOOLKOVOULKOU LECOU, TOU Omoiou o

TUOTWTLKOC Kivouvog €xel auénbel PETA TNV apyLK avayvwpeLlon, avefaptnTwe ano To €dv n afloAoynon

yilvetal ae cUANOYLKO 1 €€QTOULKEUUEVO EMIMESO, XpNoLUomolwvTag OAEC TIG TAnpodopieg mou prmopouv va

oUMexBoUv, BACEL TOCO LOTOPLKWY 00O KOl TIOPOVIWV otolxelwv, aAAd Kal otolxeiwv mou adopolv ot

AOYIKEG HEANOVTIKEG EKTIMAOELG TNG OLKOVOWLKNG KOTAOTAONG TWV TEAATWY KOL TOU OLKOVOULKOU

neplBailovroc.

Ma TNV epappoyr TNG AVWTEPW TIPOCEYYLONG TpayaTomnoLeital SLakpLon HeTaly:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWV TWV OTolWwV 0 TILOTWTLKOG Kivouvog Sev £xel emdelvwBel onpavtika
HETA TNV apXLK avoyvwplon N ta omola £(ouv YOUNAO TLOTWTIKO KivOuvo Katd tnv nuepopnvia
avadopadc (Itadio 1) kal ywa Ta omoia avoyvwplletal n avapevopevn TMIOTWTIKA {nuia yla toug
€MOUEVOUC 12 UNVEG,

e TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TwV OTMOlWwV 0 TILOTWTLKOC Kivouvog €xel emOelVwOel onUOvVTIKA
HETA TNV ap)XLKA avayvwpLon Kot Ta onoia §gv €xouv XapnAd MoTwTko Kivduvo (2tadlo 2). Mo autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla avayvwpilletal N avapevopevn motwtiki Inpia éwg tn Anén
TOUG.

e TWV XPNUOTOOLKOVOULKWY OTOLXELWV yla TO. OTtola UTIAPXOUV OVTIKELUEVIKEG AMOSEIEeLg amopeiwong
KOTA TNV nuepounvia avadopdg (2tadlo 3) Kot yLa to omoia avayvwpiletol n OVOUEVOUEVN TILOTWTLKN
Inpia €wg ™ ARén Touc.

EUTTOPIKEG AMALTHOELS, AOLITEC AMAULTHOELG KOL OTIOUTHOELG QIO CUUBAOELG MEAATEG

H Etalpeia epappdlet tnv amAomnolnpiévn npocyylon tou AMXA 9 yla TIG EUMOPLKEG Kol AOUTEG ATIALTHOELC,

KaBWC KOl ylo T QITALTAOELS QMO KOTOOKEUOOTIKEG OUMPBAOCELC KAl TIG QAMOLTHOEL, OnMoO HLOBWOELS,

urtoAoyi{ovtag TIG AVAPEVOUEVEC TILOTWTIKEG {NULEC yla OAN Tn Sdlapkela {wnG TwV WG Avw otolxelwv. Itnv

TMEPIMTWON QUTH, Ol OVOUEVOUEVEG TUOTWTIKEG INUIEC OUVLOTOUV TIC OVOUEVOUEVEG eMAelPELG OTLG

OUMPATLKEC TAUELAKES POEC, AapBavovtag uTton To eviexoevo aBETnong o omoloSATIOTE onUEelo KOTA T

S1apkela {wNAG TOU XPNUOTOOLKOVOULKOU HECOU. Katd TOV UTIOAOYLOUO TWV OVOUEVOUEVWV TILOTWTIKWY

Inuwv, n Etalpeia ypnolpomolel €vav mivaka TPoPAEPEWY £XOVIOC OUASOTOLOEL TA OVWTEPW

XPNUOTOOKOVOULKA Péoa He Bdon tn ¢uon Kal evnAilkiwon twv umoloinmwv kat AapBdavovtag umoyn

S100€01pa LOTOPLKA OTOLXELOL OE OXEDN UE TOUG OPENETEG, TPOCAPUOCHEVA YL LEAAOVTLKOUC AP AYOVTEG O
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OXE0N HE TOUG OPEINETEG KL TO OLKOVOULKO TiepLBAaAAov. Nepaltépw avaAuon TAPOUGCLALETAL OTLG ZNUELWELS
9,11 kat 12.

4.1.4.5 Tagvopunon Kot EMUETPNON XPNLOTOOLKOVOLLKWY UTIOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG ETalpeiag mepllapfavouv Kuplwg SOVELAKEG UTIOXPEWOELC,
TPOUNBEUTEC Kal AOLMEG UTTOXPEWOELS. OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELS apXLKA avayvwpilovtol oto
KOOTOG, Tou eivat n evAoyn afla Tou aVTAAAAYUOTOG TTOU AQUPBAVETAL EKTOC TOU KOOTOUG £KS0OONG OXETIKA
LE TOV SaVELOUO. META TNV OPXLKN QvVayvwPLon, OL XPNLOTOOLKOVOULKEG UTIOXPEWCELG ETLUETPOUVTAL OTO
anooBeopEVo KOOTOG e Baon tn PEBOSO Tou PayUATIKOU EMITOKIOU.

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG TAELVOLOUVTOL OTLG BPaXUTIPOBDECIEG UTIOXPEWOELG, EKTOG EAGV N
Etalpela Sotnpel avemidpuAakta to Sikaiwpo vo PeTadEPeEL TNV TAKTONMOINON TNG XPNUATOOLKOVOULKAG
UTIOXPE£WONG TOUAAXLOTOV 12 PAVEG UETA TNV NUEPOUNVia avadopds Twv Owovoukwy Kataotaoswy.

Mo CUYKEKPLUEVQL:

(i) AQVELOKEG UTTOXPEWOTELS

OL davelakeg umtoxpewoelg ¢ Etalpeiag avayvwpilovtal apylkd oTo KOOTOG, TO OMOi0 OVTAVOKAQ ThV
gUAoyn afla TWV ELOTIPOKTEWY TIOCWV LELWHEVN HE T OXETIKA apeca €€oda clvayng, 6mou autd sival
ONUAVTIKA. META TNV apXLK avoyvwplon, Ta EVIOKA SAVELA ETIUETPOUVTOL OTO ONMOCPECUEVO KOOTOG
XPNOLUOTIOLWVTOG TH HEBOSO TOU MPayUATLKOU €MITOKIOU. To amocPeopévo kKOotog umoloyiletal agdou
AndBoUlV unoPn damdveg €kdoong kal n Stadopd HeTafl Tou ap)Lkol TOooU Kol TOU TIoooU ANEswd.

Képbn kat Inuieg avayvwpilovtal oto amoTeA£0pOTA OTAV OL UTIOXPEWOELS Omo-avayvwpilovtal 1
OTTOKELWVOVTAL KOl LEOW TNG Stadikaoiog andoBeonc.

(ii) EUmopikEég Kall AOUTTEG UTTOXPEWOELS

Ta utéAouna mPoPNBeUTWY KoL AOLTTWV UTIOXPEWCEWY avayvwpillovtal apxlkd otnv eVAoyn afla toug Kal
EMLUETPOUVTAL PETAYEVECTEPA OTO ONMOOBECUEVO KOOTOC XPNOLUOTIOLWVTAG Th HEB0SO TOU TMPAYUATIKOU
ETULTOKIOU.

OL eumopLKkeC Kal AOLTEG PpaxumpoBeopeg unoxpewoelg Sev eival Tokodopol Aoyaplacpol Kal ouvnBwg
Slakavovilovtal pe Baon TG cupdwvnOeloeg MOTWOELG.

4.1.4.6 ZupPnolopog XPNHOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

To XpNHLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KL OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS ou P ndilovrtal
Kol To KaBapod oco anelkoviletal otnv Katdotaon OWKoVouLKNG OE0NG LOVO EQV UTIAPXEL TO TTAPOV VOULKO
Sikalwpa va cupndiost Ta avayvwplopéva tood Kat tpotiBetal va ta ekkaBapiosl oe kabapn Baon n va
OTTOLTIOEL TO TIEPLOUGCLAKO OTOLXELO KOl va SLOKAVOVIOEL TNV UTIOXPEWGCH TOUTOXPOVO.

4.1.5 MpoPAiYPelg, EvEeXOUEVEG UMIOXPEWOELG Kal EVEEXOEVEG AMALTAOELG

MNpoPAéPelg avayvwpilovtal otav n Etalpeio €Xel MAPOUOCEC VOULKEG I TEKLOIPOUEVEC UTIOXPEWOELG WG
anotéAeopa napeABOVIWY yeyovotwy, gival bavn n ekkabBapLor Toug HECW EKPOWV TTIOPWV KL UMOpPEL va
npaypotonolnBel pla aflomiotn ektipnon Tou mooou NG untoxpéwong. OL mpoPAEelg enavefetalovral o
KaBe nuepounvia avadpopdc TWV OLKOVOULKWY KATAOTACEWV KOl TPOCapPUOlovIalL TPOKELUEVOU va
ovtoavakAoUv Tnv mapouvca oafla tng Samavng mou avapévetal va amaltnBel yia SieuBétnon tng
urnoxpeéwaonc. Otav n enidpacn TnG XPOVIKNG aflog Tou XPAMOTOG lval onuavTikn, mood tg mPoPAedng
anoteAel N mapolvoa afia Twv e€06wWV OV AVAPEVOVTOL VA amaltnBoUV TIPOKELUEVOU va TAaKTomolnOel n
UTIOXPEWON.

Av Sev elvat mAéov Bavo ot Ba amattnBel pia ekpon TOPwWV TTPOKELUEVOU VAL SLOKAVOVLOTEL ULOL UTIOXPEWOT
yla tnv omola €xeL N6n oxnuatioBel mpoPAen, TOTE AUTH avaoTpEPETaL.
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Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWY WG ATOTEAECHA Ttapoucwv Seopeloswv Bewpeltal pn
mbavn, N To mooo NG MPOPAedng Sev unopet va ektLpnOet afloniota, Sev avayvwpiletal Kapia umoxpEwaon
OTLG OLKOVOLKEG KOTOOTACELS. OL evOeEXOUEVEC UTOXPEWOELS Oev avayvwpilovial OTLG OLKOVOULKEG
KOTAOTAOEL; aAAG yVWOTOMOLOUVTAL, €KTOC av N mBavotnta €Kpowv TOPWVY OL OTolol EVOWHATWVOUV
OLKOVOULKA 0dEAN €lval eAayLOTh.

MBavEG €lOPOEC amd OLKOVOULKA 0d€AN yla tnv Etalpeia mou Sev MANPOUV aKOUN TO KPLTAPLA €VOG
TeploucLlakol oTtolxelou Bewpoulvtal evOEXOUEVEG QMALTACELG KOL yvwoTtomolouvtal epOoovV n €Lopor)
OLKOVOULKWV odpeAwv gival mbav).

MpoBAEYeLs amokataoTaons (UOLKOU ToTiou

JTi¢ mpoPAEYelg amokatdotacng ¢uaoikol Ttomiou, n Etalpeia avayvwpllel Tt mpoPAEPelg yia Vv
QAIoENAWON TWV AVELOYEVVNTPLWY Ao Ta ALOALKA MApKa KOL TNV AMOKOTAOTACH TOU TEPLBAANOVTOG XWPOoU.
Ot mpoPBAePelg amoNAwong Kal amoKAaTAoTAonG AVTAVOKAOUV TNV mapouca afia, Katd tnv nuepounvia
oavadopdag, TOU EKTILWHEVOU KOOTOUC TPOEEOPANUEVO LE KOTAAANAO ETILTOKLO.

OL mpoPAEPelg emavefetalovtal o kaBe nuepounvia avagpopdg tng Kataotaong OLkoVouULKng @€ong Kal
npocapuolovial TMPOKEWWEVOU va amelkovilouv Tn mopouca aflo tng Samdvng TOU OVAUEVETAL va
EKTOMLEUOEL yla TNV ekKaBApLON TNG UTIOXPEWONG AMOENAWONG KOl amokataotaong. H oxetikn mpoPfAedn
avayvwplletal og al&non Tou KOOTOUC KTNONG TWV AVELOYEVVNTPLWY Kal armooBEvetal pe Baon tn otabepn
HEB0BO VIO TNG WDEALUNG SLapKeLAg ALToupyiag Tapaywyng EVEPYELOC.

H amnoéofeon - £€060 twv kedalalonolnBéviwy damavwy anofNAwaong KoL anokatactacng nepltAapfavetal
otn Katdotaon ZuvolikoU Elcobnpatog pall pe Tig anooBEceLg Twv ALOALKWY MNApKwv. TUXOV LETAPBOAEC OTLG
EKTIUAOEL avadoplKA UE TO EKTILWUEVO KOOTOG I UE TO TMPOe€OoPANTIKO ETMITOKIO TPooTiBevtal N
adatpolvtal avtiotolya oto KOOToC Tou Tayiou. H emidpacn tng mpoeEdPANcNG TOU EKTILWHUEVOU KOOTOUG
Kataywpeital ota anoteAéopata we ££060 TOKOU

4.1.6 ‘Ecoda

JUpdpwva pe to AXMNA 15, kaBlepwveTal €va LOVTEAO TTEVTE PNUATWY yLa TOV MPOoSLOPLOUS TWV E00SWV amo
oUpPOAaLO e TIEAATEC:

Mpoodloplopdc NG (twv) cupBacng (cupBacewv) Ye Tov MeEAATN.

MpPoCSLOPLOUOC TWV UTIOXPEWOEWY EKTEAECNC.

MpoodLopLoUOG TNG TIUAG CUVAAAYAC.

ETUUEPLOUOG TNG TG CUVAAAOYAC OTLG UTIOXPEWOELG EKTEAEONC TNG cUUBaoNC.

vk wnN e

Avayvwplon ea66ou otav () kabwc) n ETalpeia LkAVOTOLEL TIG UTTOXPEWOELG EKTEAEONC.

H avayvwplon Twv e008wv YIVETAL 0TO TTOGO KATA TO OO0 it OVIOTNTA MPOCGOOKA VA €XEL WG AVTAAAQY L
yla Tn petaBifoon twv ayabwv f Twv Unnpecwwv oe évav aviloupBarlopevo. Katd tnv avabeon plag
oUMPaong kaBopiletal Kot n AoyLoTIKA TlapakoAolBnon Twv eMMPOodeTwVY £08WV KABWE KAl TwWV AUECWY
€£00wWV oV amaltouvTal yLo TNV oAokAnpwaon TG cupBacng autng.

Q¢ £0060 opileTal TO TOCO TO OTMOIO Hia OLKOVOULKA OVIOTNTA OVALEVEL VA SIKALOUTAL WG AVTAAAQyUA Yo
Ta ayoabd A TIc unnpeoieg mou petafiface os évav meAdTn.

Edv to umooxouevo avialhaypa os pio cupBacn mepthapfavel HeTtaBAnTo mOCO, N OLKOVOULKH OVTOTNTO
EKTLUA TO 00O TOU avtaAAdGypatog mou Ba Sikaloutal vavtl Tng HetaBifaong Twv umooxopevwy ayadbwv
I UTINPECLWYV OToV TIEAATN. To M0G0 aVTOAAAYLOTOG Umopel va LETABAAAETOL AOYW EKMTWOEWV, EMLOOTNCEWV
TIUAG, EMOTpOdWY XPNUATWY, TOTWOEWY, HMELWOEWV TIUAG, KWWATPWVY, TPOoOeTwyv mapoyxwv anodoong,
KUPWOEWVY | AAAWV TTapOUOLWY OTOLXELWV. TO UTIOCXOUEVO OVTAAA QYO UOPEL eEMiong va HeTaBAAAETAL, EQV
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TO OKOlWHA HULOG OLKOVOWLKAG OVIOTNTOC €ML TOU QVIAAAAYHATOC €QPTATOL QMO TNV €MEAEUCN R HN
enélevon peAlovtikoU yeyovotog. Na mapadelypa, éva mooo avialldypatog 8a eival petaBAnto, av to
TPOoioV €xel MwANOel pe Sikalwpa emotpodnc R edv €xel 00el undoxeon otabepol MoooU WG MPHOobeTn
mapoxn anddoaong yla TNV eMITEVEN CUYKEKPLLEVOU 0POCHNLLOU.

H petaBAntotnta mou oxetiletal Ue TO aVTAAAQYHO TTIOU UTIOOXETAL £vag TTEAATNG Suvatal va avadpEpeTal
pnta otn olUpPoon. H OLKOVOULK OVIOTNTA EKTIUA TO TOCO0 Tou HeTaPfAntol  avtaAAdyuotog
XPNOLUOTIOLWVTAG Mia amod T akoAlouBec pebBodoug, avaloyws mola péBodoc Bewpel OTL MpoPAEnel
KOAUTEPA TO OGO TOU aVTOAAAyuaTog Tou Ba SikatolTal:

a) EkTlpwpevn ala —n ekTipwpevn afla looltal e To dBpolopa Twv otabuopévwy Baoel TbavotTwy
TIOOWV O€ £va UPOC MLBAVWY MOoWV aVTAAAAYUaTOG. H ekTipwevn afla anoteAel KATAAANAN ektiinon tou
mMoooU UETABANTOU OVTOAAGYHOTOG, €AV N OLKOVOULKI) OVIOTNTA €XeL Peyalo aplBud ocupBacswv pe
napepdEPn XAPAKTNPLOTIKA.

B) To mBavotepo Mocd —to MIBavoTEPO MoCo sival To pHovadikd mBavotepo oood o€ €va eUpog Bavwy
ToowV avtaAldypatog (ntot, n povadikn mbavotepn £kBacn tng cupBaong). To mBavoTtepo Toood amoteAel
KATAAANAN eKTipnon tou moool UeTaBAnNToU aviaAAdypotog, €av n ocUpPaocn €xel povo dUo miBaveg
ekPaoelg (yla mapddeLypua, n olKovopLKr ovtotnta efaodaiilel mpooOetn mapoyn anddoong n OxL).

H Etalpeia avayvwpilel €006 OTAV LKAVOTIOLELTAL N EKTEAECT TNG CUUBATIKAG UTTOXPEWONG, LeTaBLBalovtag
Ta ayabad n TG ultnpeoieg PACEL TNG UTOXPEWONG AUTNAG. H amoKTnon Tou eAéyxou amo Tov eAATH yiveTal
otav £xeL Tn SuvatotnTa va KATeuBUVEL T XPHoN Kol v AVTAEL OUCLOOTIKA OAd TOL OLKOVOULKA 0dEAN amod
oUTO To ayaBo i tnv unmnpeoia. O éAeyxog petaBiBaletal katd tn SLApKeL HLOg TIEPLOSOU N O pla
OUYKEKPLUEVN XPOVIKN oTyur. Ta €coda amd tnv mwAnon ayabwv avayvwpilovtol otav o €Aeyxog Tou
ayabou petadépetol otov TEAATN, ocuviBwg Katd tnv mapadoor) O QUTOV, Kal eV UTApXEL Kauia
UTtOXP£WGN Tou Ba umopoloe va EMNPEACEL TNV armodoxr Tou ayabou amd Tov MeAATN.

AEOUEVUOELG EKTEAEDNG TTOU EKTIANPWVOVTAL UE THV TAPOS0 TOU XPOVOU

H Etalpeia avayvwpilel €000 yla pia SECUEVON EKTEAEONG TTIOU EKTIANPWVETAL LE TNV TTAPOS0 ToU XpOvou,
HOVO €AV Umopel eVAoya va ETMIUETPAOEL TNV TPOOSO TNEG WC TPOG TNV TANPN EKTANPWON TNG €V AOyw
6éopeuonc. H Etalpeia Sev elval og B€on va emueTpriosL eUAoya TNV MTPO0S0 WE PO TNV MANPN EKITANPWON
piag déopeuong ektéleong, otav dev SLABETEL TIC 0€LOMLOTEC TTANPODOPLEG TOU ATOULTOUVTOL TIPOKELUEVOU VOl
epoppooel TNV KATtAAANAn péBobdo emIUETPNONG TNG MPOOSOU. € OPLOUEVEC TIEPUMTWOELG (TT.X. KATA TN
Slapkela Twv apxtkwv otadiwv piag cuBaoNC), N OKOVOLKY ovIOTNTA Unopet va punv gival oe B£on va
ETMLUETPNOEL €VAOYA TO OTMOTEAECUA piag SE€OPEUONG EKTEAEONC, WOTOCO OVOUEVEL TOUAAXLOTOV va
OVOKTNOEL TA KOOTN TIOU EMWUIOTNKE YL TNV EKTTANPWOT TNG.

JTIG TIEPUTTWOELG QUTEC, N OLKOVOLLLKI) ovToTnTa Ba MpEMeL va avayvwpioel £006a LOVO oTNnV €KTACHN TOU
KOOTOUG TIOU TIpayUOTONOoLNOnKe, HEXPL va eival o B€on va eMIUETPOEL eVAoyA TO OMOTEAECUA TNG
0€opEevONC eKTENEDNC.

Ta €c0oba amo TNV mMapoxn Unnpeclwy avayvwpilovtal otnv Aoylotikn mepiodo otnv omola ol umnpeoieg
TLOPEXOVTOL KOL ETUETPOUVTAL CUUGWVA UE TN dUOoN TwV UTthpectwy Tou Ba mapacyxebolv. H anaitnon ano
ToV MEAATN avayvwplletal 6tav UTIAPYXEL Eva Aveu PolmoBEoswy Sikaiwpa va AABEL N OLKOVOULKA ovToThTa
TO T{UNMA YLOL TIG EKTEAECUEVEC UTIOXPEWOELG TNG oUUBAONG TPOC TOV TEAQTN.

To cupBaTiko TEPLOUCLAKO OTOLXELD avayvwpiletal otav n Etalpeia €XEL LKAVOTIOLOEL TI UTTOXPEWGELG TNG
TPOG TOV AVTIOUUBAAAOUEVO, TIPLV QUTOG TIANPWOEL 1 TPV KATAOTEL amaltnT N MANPWUN, ya mapadelypo
otav Ta ayadd r oL umnpeoieg petapipalovral otov meAdtn mpLv amnod to Sikaiwpa tng Etatpeiog yia tnv ékdoon
Twwoloyiou. H oupPatiky umoxpéwon avayvwpiletalr otav n Etowpeia Aappdvel Tipnuo omd Tov
QVvTLoUUBAAAOEVO WG TIpOKATABOAN 1) 0Tav Slatnpel Sikalwpa i eVOG TUULATOC TO omoio avaBAAAeTaL pLy
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TNV EKTEAECN TWV UTTIOXPEWOEWV TNG CUMPAONG KAl TN METAPOopA TwV ayabwy ) TwV UTNPECSLWV. H cuppatikn
UTIOXPEWOH amoavayvwplletal 0tav eKTEAECTOUV OL UTIOXPEWOELS TNG SUUPBaoNG Kal to £€0060 kataypadet
OTNV KATAOTACH OTOTEAECUATWV.

AeOUEVOELG EKTEAEDNG TTOU EKTTIANPWVOVTAL OF U0l CUYKEKPIUEVN XPOVIKN OTLYUN

Otav pia 6éopeuon ektéleong Oev EKMANPWVETAL HE TNV TAPodo Tou Xpovou (cUpdwva HE T O0Q
avadpépBnkav avwiépw), TOTE N OLKOVOLKN OVIOTNTA EKMANPWVEL Tn O&€0peUcn ektédeong oe pia
OUYKEKPLLEVN XPOVLKH OTLYUR. ol TOV TPOOSLOPLOUO TNE XPOVIKAG OTLYMNG KOTA TNV OTOLAL 0 TLEAATNG ATIOKTA
TOV £€AEyX0 €VOCG UTIOOYXOMEVOU OTOLXELOU TOU €VEPYNTLKOU KOL N OLKOVOULK) OVTOTNTO EKTIANPWVEL pia
S€oeuon eKTEAEONC, N OLKOVOLKI ovTOTNTA £EETALEL TIG ATMOLTHOELG YL TNV OMOKTNOoN eAéyxou, cuudwva
LE Ta 000 aVOAUTLIKA avadEpovtal oTLG dlatdéelg tou AMXA 15.

Ol Baolkég katnyopieg e00dwv mou avayvwpilovtal and SeoUeVOEL EKTEAECNC TIOU EKTTANPWVOVTAL LE TNV
napodo Tou Xpovou, yla Thv Etatpeia elval ol e€Ac:

(i) ‘Eocobda amd mwAnon HAektplkAg EvEpyeLag

Adopa o €006a oo cUUPACELG LE TTIEAATEG KAL TIPOKUTTOUV aTtd SE0UEVOELS EKTEAEGNG TIOU EKTIANPWVOVTAL
LE TNV Aapodo tou xpovou. Ta écoda and nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion thv onola
adopolv. Katd tn olvtafn Twv OLKOVOULKWY KATOOTAoswv Aoyilovtal wg €008 €LOTIPAKTEA N
TIHoAoynBévta, ta €00da amnd nAeKTPLKN evépyela ayopacBeioa amo tov AIAXEIPIZTH AMNE KAI EFTYHZEQN
MPOEAEYZHX A.E. (AANEEN) r &AAo teAdtn Tou eV €XouV aKOUN TLHoAoynOEL.

Mo to atoALka mapka tnG Etatpeiog mou mouAdve Ty mapayoevn NAEKTPLKI EVEPYELO OTNV AYOPA EVEPYELAG
(EAANVIKO Xpnuortiotplo Evépyelag) o TLUEG ayopag, To £€006a amo TNV MWANCN NAEKTPLKAG EVEPYELAG
avayvwpilovtal pe Paocn tnv moodTNTa NAEKTPLKNG EVEPYELAG TOU TOpoSIBeTAL O TLUEC ayopdg ylo
ouVaAAQYEG €TTL TOTIOU, OTAV TANPOUVTOL OAQ TO KPLTHPLA aVayVWPLoNG ECOSWV.

(i) Mepilopata

Ta pepiopata Aoyilovtal 6tav oploTikomoLeital To dikalwpa elompaéng anod toug PeTOXoUC e anddaon TG
Mevikng ZUVEAEUONG TV MEeTOXWV.

(iii) _Tokot

Ta £é006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTikn apxr tou Sedouleupévou.

4.1.7 ®bpog sLcodnpatog

H emiBdapuvon tg xpnong Ue ¢$Opou €L00SNMATOC ATMOTEAEITAL OO TOUC TPEXOVTEC GOPOUC, TOUG
avaBaliopevoug dopoug kal TiG Sladopég GopoAoyLlkoU eAEYXOU TPONYOUEVWY XPHOEWV.

Tpéxouca Mopoloyia Etcodpatog

O tpéxwv dopoc umoloyiletal Bacel Tng popoloyikng Kataotaong Owkovoulkng @éong tng Etatpeiag mou
niepthappavetat otig OIKOVOUIKEG KataoTaoelg, oUudwva pe Toug hpopoAoyLkoUG VOLOUG TToU LoXUoUV oTnV
EAAGSa. H Samavn yla tpéxovia ¢opo elcodnpatog nepltAapufavetl Tov pOpo €L0OSNUATOC TTOU TIPOKUTITEL
BaoeL Twv kepSwv TG ETalpeiag omwe avapopdwvovtal otic popoAoyLkeEG TNS SNAWOELS Kal TIPOoPAEPELS yLO
npooBetoug popouc, Kat urtohoyiletal cUUPWVA LE TOUC BECOBETNUEVOUG I} OUCLOOTLKA Beop0BeTNIEVOUG
dopoloylkoUG CUVTEAEOTEG.

AvaBaAdopevn Dopoloyia ELoodruatog

AvaBaAlopevol popol eival ol popol i ol popoloyikeéC eEAadpUVOELG TTOU OXETI{OVTAL LIE TA OLKOVOULKA Bapn
N odéAn mou TPOKUTITOUV oTnVv Xpnon oAAa €xouv Nédn KotoAoylotel 1 Ba KATAAOYLOTOUV OMO TIG
dopoloylkeg apxég o SladopeTikeg xpnoets. O avaparloupevog dopog eloodnpatog npoodlopiletal e T
HEBOBSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG TIPOCWPLVES SLPOPEG LETALL TNG AOYLOTIKAC aflag Kat TG
dopoloylkng BAong Twv OTOXELWV TOU &vepynTIKOU KOl TWV UTIOXPEWOEWV. AvaBailopevog $opog
eloobnuartog dev Aoyiletat eav MPOKUTITEL ATIO TNV APXLKH AVAYVWPELOT OTOLXELOU EVEPYNTIKOU 1) UTIOXPEWONG
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og ouvaAlayn, EKTOC ETLXELPNUATLKNAG CUVEVWONG, N omola otav €ywve n cuvahAayr Sev ennpéace oUTE TO
AoyLoTiko oUte To dpopohoyLkod kEpSog ) Inuia.

O avaPar\opevog dopog eLoodrpatog urtoAoyiletal xpnolponolwvtag th LeBodo tng untoxpéwong (liability
method) og OAeg TIG TpoowWPLVEC SLadOPEG KATA TNV NUEPOUNVIA TwV OLKOVOULKWY KATAOTACEWY HETAED TNG
doporoylkng Baong kol tng AoyloTtikng oflog Twv TEPLOUCLAKWY OTOLXElWV Kal umoxpewoewv. Ot
avaBalAopeveg dOPOAOYIKEC UTIOXPEWOELG avayvwpilovtol yla OAeG TIC HOPOAOYNTEEC TIPOCWPLVEG
Sladopsc.

Ot avaBaAAOpEVEG POPOAOYLKEG OTTALTHOELG EKTLLWVTAL O KABE NUEPOUNVIO OLKOVOULKWVY KOTAOTACEWY KOl
Helwvovtal oto Babuo nou &e Bewpeital mBavov otL Ba untapfouv apketd dopoloynteéa KEPSN EVaVTL TWV
omoiwv PEPOG N To OUVOAD TWV OMAITACEWV amd avaBaAAopevoug ¢opous eloodnpatog Umopel va
XpnotluormnolnOei.

Ot avaBarAopeveg GOpOAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug popoAoyikolg
OUVTEAECTEG TIOU QVALEVETAL VA €lval o€ LoXU T Xprion mou n anaitnon Ba npaypotonolnBein n unoxpéwon
Ba taktonolnOei, kat Baoilovral otoug popoAoyilkolg cuvteAeoTEC (katl dopoAoyLlkoUg VOUOUC) TTou ival o€
oYU N OUCLAOTLKA LOXUOUV KOTA TNV NUepopnvia avadopds TwV OLKOVOULKWY KATOOTACEWV. Z€ TIEPLIMTWON
aduvapiog cadoug mMPoodloplopol Tou XpOvou avaoTpodr Twv poowplvwy Sladopwv edpappoletal o
$opoAoyLlkOG CUVTEAEDTHG TIOU LOXUEL KATA TNV EMOUEVN TNG hUeEpopnviag tng Katdaotaong OLKOVOULKAG
©gong, xpnon.

O $opog eL00dnUaTOG TTou OxeTiletal pe otolxela ta omoia €xouv avayvwploBel ota Aoumd cuvoALKA
eloodnpata avayvwpliletal, eniong, ota AoLmd cuVoALKA elcodiuaTa.

4.1.8 Metoxik0 KedaAalo, OMOOEUATIKA Kol Stoavopun HEPLOMATWY Ol KOLWVEC OVOUOOTIKEG LETOXEC
KOTaXwpoUuvTol wg otolyeia tng kabapng Béong. Kootog mou oxetiletal Apeca Pe OTOLXElO TG KoBapNG
B£ong kaBapo ano tnv enidpacn dopou, mapakoAouBeital adalpetikd Tou YroAoinou Kepdwv e1g Néo tng
kaBapnc B€ong. Ze avtiBetn nepinmtwon to ev AdOyw ooo avayvwpiletal wg €€0do otnv neplodo mou adopad.
EldikoTEpa TO amoBepaTIKA SLoKkpivovTal oe:

TOKTIKO anoBepatiko

JUpdpwva pe Tov EAANVLKO UMOPLKO VOUO, OL ETALPELEG TIPETEL VAL LeTOPEPOUV KAT €AAXLOTO 5% TWV ETHOLWV
KaBapwVv KEPSWV TOUG OE TOKTLKO AmoBeATLKO, LEXPLS OTOU AUTO TO amoBepatikd va yivel ico pe to 1/3 tou
KotaPANUEVOU HETOXIKOU Kepahaiou. AuTo To anoBepatikd dev unopei va StavepnBel katd tn SLapKeLa TG
Sdpaoctnplotntag tng Etalpeioc.

Mepiopata

Ta peplopata mou SlavEPOVTIAL TIPOC TOUCG MHETOXOUG TG Etalpeiag, avayvwpilovtol OTIC OLKOVOULKEG
KOTAOTAOEL WE UTIOXPEWON KOTA TV Tiepiodo ekeivn otnv omoia n mpoétacn Stavoung tng Aloiknong
eykplvetal amd tnv etnola leviki Zuvéleuon twv Metoxwv. Emiong, koatd tnv iSla Xxpoviky oTlyun
anelkoviletal otig OwovoulkéC Kataotaoelg n enidpaon tng eykplBeiocag amd tn Meviky IuvéAeuon Twv
HETOXWV SLABEONC TWV ATOTEAECUATWY KAL O TUXOV OXNUATIOUOG ATOBEUATIKWV.

4.1.9 Noylotikn MoAwtikn Zuvévwong Etapeiwy

Tnv 31.12.2025 katoxwpioBnke oto leviko Epmopikd Mntpwo (M.E.MH.) pe Kwdikd AplBuod Katayxwplong
5844662, n pe apldOuo 102087/31.12.2025 anodaor] pag (AAA: 651Y46NAI=-W=8), ue tnv omola eykpiOnke:

H Slaouvoplakn cuyxwveuon KeTal TNG eAANVLKAC AVWVU NG ETALPELAC HE TNV eMwvupia «IWECO XQNOZ
NAAZIOIOY KPHTHZ ANQNYMO2Z EMIOPIKH KAI BIOMHXANIKH ETAIPEIA AIOAIKHZ ENEPTEIAZ » kat ap.
M.E.MH. 003750101000 Kot TNG KUTIPLOKNG ETALPELOG TIEPLOPLOUEVNG UBUVNG UE TNV eMwvVUpia « TERNA
ENERGY OVERSEAS LIMITED», eyyeypOouuHéVNG OTa UNTpwa tou Edopou Etalpelwv Kot ALavonTikAg
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I8loktnoiog tng Kompou, e aplBuo syypadng HE 210615, pe anoppodnon tng SeUTepnG amo TV MPWIn,
kot edpappoyr tng eAANVIKAC vopoBeoiag yla Tic SLacuvoplokee ouyxwveloelg tou N.4601/2019, tou N.
4548/2018, twv apBpwv 47-51,56 tou N. 5162/2024 kot TNC £PAPHOCTEAS KUTIPLAKNAG VOUOBETiag AToL TWV
apBpwv 2010-201KA tou mepl Etalpsiwv Nopou,KeddAato 113 kat twv apbpwv 26 pe 30 tou mepl
Dopoloyiag tou Elcodriuatog Nopog tou 2002 (118(1)/2002) og cuvduacouo kat e to apbpo 2011B (LB) tou
Ked.113.

H emuxelpnuatikn ouvévwon Twy etalpelwv «IWECO XQNOZX AAZIOIOY KPHTHZ AE» kat «TERNA ENERGY
OVERSEAS LIMITED»ue anoppodnon tng Se0TepNG Ao TNV MPWTN KOL TPOTIOTIOINON TOU KOTAOTATLKOU TNG
anoppodwoag, Sev £XEL WC ATIOTEAEC O TN LETABOAN TOU EAEYXOU TWV ETALPELWV ATTO TNV UNTPLKN eTalpeia
TEPNA ENEPTEIAKH MABETE. Q¢ &k toUTOU, O ETALPIKOG UETACXNHOTIOMOG (ZUYXWVEUCH ETALPELWY)
Bewpeital wg cuvaldayn HETAEU OVTOTATWY UTO Koo €Aeyxo Kal efalpeital anod to nedio edpapuoyng Tou
ATXA 3.

H Awoiknon cOpdwva pe Tig napaypddoug 10 €wg 12 tou AAM 8 «Aoylotikeg MoAttikég, MetaBoAég Twy
Aoylotikwv Ektipnoswv kat Aadn» mou petafy dAwv avadépouv mwe «Ev amoucia mpotumou R
Slepunvelag mou edapudletal l8Ikwg oe cuvallayr i oe GAAo yeyovog N mepiotaon, n Slolknon Ba
avantugel kot Ba epappoosl KATA TNV KPLon TNG Hla AOYLOTIKN TOALTIKN omtd tnv omola MPoKUMTouV
mAnpodopleg ToOU €lval OXETIKEG PE TIC avAyKeC ARPNG OLKOVOULKWY amMOoGACEWV TWV XPNOTWV Kal
aflomioteg». H etalpela €xel emAéEel Tn Aoylotikn pEBodo Tuvévwong Zupdepoviwy (merger accounting
method or pooling of interests method). Me PBdon tov Xelplopd autd, abpoilovtal ol Kataotdoelg
OLKOVOULKNG O£0NG TWV CUYXWVEUOUEVWV ETALPELWY, LLE TN XPRON TWV AOYLOTIKWY 0fLWV TWV OToLXELWV Tou
EVEPYNTLKOU KaL TWV UTIOXPEWOEWV XWPLG TIEPALTEPW UTIOAOYLOUO eVAOYWV afLwV.

Mo avaAuTikd, ue Baon tn AoyloTtiky HEB0S0 CUVEVWONC CUUPEPOVTWY CNUELWVETOL OTL:

(a) To otolyela TOu evepynTIKOU KoL TWV UTIOXPEWOCEWV TNG amoppodwUEVNS avayvwpillovial oTig
AoyLOTIKEG afleg Pe KATAAANAEG TPOCAPUOYEG yLO TNV EMITEVEN OUOLOHOPGWY AOYLOTLKWY TTOALTIKWY. OL
AOYLOTIKEG afleg TTOU XpnOLUOTIOLOUVTAL, TIPOKUTITOUV OO TIG €TALPLKEG OLKOVOUIKEG KaTaoTtdoelg tng
anoppodwWUEVNG ETALPELAC.

(B) Ta Aula otolyeia evepynTkoU Kal oL eVOEXOUEVEG UTIOXPEWOELG avayVwpLlovTal LOVOV 0TV £KTAON
TIOU avayvwpeilovtav oTLG OLKOVOULKEG KOTOOTAOELG TNG OMopPodWUEVNG ETALPELQC.

(v) Aev avayvwpiletal umepatia. H dtadopd petaly tou KOOTOUC KTNoNg tnNg emévbuong Kol TNg
kaBapng Oéong tng amoktnBeicag (amoppodwpevng) etalpsiag avayvwpilletal otov Aoyaplaoud
«AmnoteAéopata £1¢ VEoV» TwV I16iwv Kepalaiwv.

(6) Ta k6oTn TNC ouvaAlayng avayvwpilovtal ansubeiag wg €€oda otnv Katdotaon AMOTEAECUATWV.
4.2 Nounég ouolwdeLg AoyLoTikéEG MOALTIKEG

OL Aoumég ouoLWOELG AOYLOTIKEC OpXEC TIOU ULOBETAONKOV KATA TN TPOETOLHACIA TWV CUVNUUEVWV
Owovoukwv Kataotdaocswv eival ol akOAouBec:

4.2.1 AnoBfpata

Ta amoBépata nmepthapfavouv aviaAAOKTIKA HUNYXOVNUATWY KOl TTPWTEG Kal BonBntikég UAEC ALOALKWY
Mapkwv.

Ta amoB£pata amoTLWVTAL 0T XAUNAGTEPN TLUN HETAEY KOOTOUG Kal KaBapng peuctonolnolung atlag. To
KOOTOG TWV MPWTWV UAWV, TWV NUL-ETOLUWV KOL TwV ETOLHWVY TpolovTtwv npocdlopiletal pe Baon tn peEBodo
TOU PECOU OTABULKOU KOOTOUC.
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KataAAnAec mpoBAedelg oxnuatifovtal yla amaflwpéva anobéparta, ebpocov kpivetal amapaitnto. OL
LELWOELG TNG alog Twv anobepdatwy otnv kaboapn peuotomnoliotpun agia kat ot Ao {nuieg and anobépata
avayvwpilovtal ota k€PN 1 otig {nKieg TG meplddou, otV omola MPaypaTonoLoUVTaL.

4.2.2 Xpnpotika Staboua

Ta tapetaka Slabéoipa kol Tapelakd tooduvopa meplhappfdavouv Kotobéoel OPews, MPOBECULOKEG
KataBéoelg, KaBwg kot AAAeG uPNANG peuoToOTNTAC £MEVOUOELG OL OTOLEG lval Apeoa UeTatpEPLueg oe
OUYKEKPLUEVA TTOOA TAUELOKWY SLABECIUWY TTOU UTIOKELVTAL OE [N ONUOVTLKO Kivduvo PeTaBoAng Tng aglag
TOUG.

H Etalpeio Bewpel Ti¢ mpobeoplokeég katabeoelg kal GAAeC LPNANG peuototnTag emevluoelg pe ANéEn
HLKPOTEPN TWV TPLWV UNVWV WE XpNHaTtika Sltabéoipa, kabwe kol mpobeoplakég Katabéoelg e Anén népav
TWV TPLWV INVWV YLa TLC OTTOLEC €XEL TO SIKOlWHO MPOWPNE PEVOTOTOINCNG XWPLC anwAela kepaAaiou.

Ma tn obVTan TWV KOTAOTACEWY TAUELOKWY POWV, TA XPNUOTLKA SLaBECIUA OMOTEAOUVTAL QIO LETPNTA Kall
KataBEoelg oe Tpameles KOBWE KaL XpNUaTKA Stabéaipa onwe npoadlopilovial avwTépw.

OL Oeopevpéveg kataBéoelg tng Etawpeiag avefdptnta amd tn ¢von tng Séopeuong toug Oev
nieptAapfavovtol eviog Tou KOVOUAIOU TwVv TapelaKwy SLaBecipwyv Kol TOHELAKWY LooSUVAUWY, OAAA
taglvopouvtal oto KovSUAL «MpokataBoAEg Kal Aowmég amattioels» (BA. Znueiwon 11).

423 Muwbwoelg

4.2.3.1 Avayvwplon Kol ap)LKK EMMETPNON SIKOLWUATOG XPIONG OTOLXELOU TOU EVEPYNTLKOU

Kata tnv nuepopnvia évapéng piog pobwrtikng meptddou n Etatpeia avayvwpllel éva Sikailwpa xprnong

oTolyelou Tou evepynTikoU Kal pia umoxpéwon picbwong mpofaivovtog oe EMPETPNON TOU SIKALWUATOG

XPrONG TOU OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOC XPONG OTOLXELOU TOU evepynTiKoU mepAapBavet:

® TO OO0 TNG APXLKNC EMUETPNONG TNG UTIOXPEWONG UioBwaong (BA. KaTwTépw),

® TIG TUXOV KATOPBOAEC ULOBWUATWY TIOU MPAYLATOMOL8nKaY TIPLV 1] KATA TNV NUEPoUNnvia évapéng tng
HLOBWTLKAC TtepLOSoU, LELWUEVEC HE Ta KivnTpa picBwaong mou ewompdyxdnkay,

e  Ta apXlKA AUECA KOOTN TToU BapUvouv Tov Hobwth, Kot

e uia extipnon twv damavwv mou Ba Bapuvouv tnv Etalpsia KOTA TNV OMOCUVAPHOAGYNON Kal Thv
QITOULAKPUVON TOU ULOBWHEVOU OTOLXELOU TOU EVEPYNTLKOU, TNV QMTOKATACTOCH TOU XWPOU OTOV OToiov
BplokeTal To HLOBWUEVO OTOLXELD TOU EVEPYNTIKOU 1) TNV OIOKOTACTOON TOU OTOLYELOU TOU EVEPYNTLKOU
OTWG QTALTETAL Ao TOUC OPOUC Kal TIG polnmoBéoelg Tng nicBwong. H Etalpela avalapPavel tnv
UTIOXPEWON YyLa TIC £V AOYw Samaveg ite katd tnv nuepopnvia évapéng tng LoBwTtikng meplodou eite
WC OUVEMELX TNG XPNONG TOu HLoBwUEVOU oOTolXeElou TOU &evepynTIkOU KoOTA TN OlApKEld Hiog
OUYKEKPLUEVNG TIEPLOSOU.

4.2.3.2 ApXIKN EMUETPNON TNG UTIOXPEWONG LioBwong

Kata tnv nuepounvia évapéng tng LLoBwTikng meplodou, n Etalpeio eMUETPA TNV UNoXpEwaon PicBwaong

otnv mapoloa afia Twv avefdodANTWY KATABOAWY HLOBWHATWY KATd TNV nuepopnvia autnv. Otav To

TEKUOPTO ETUTOKLO TNG UioBwoncg eival epiktd va mpoosloplotel KatdAAnAa, TOTE ol KOTABOAEG HIOBWHATWY

Ba mpoefodAouvtal XpnNOLLOMOLWVTOG TO EMITOKIO AUTO. & SLadOPETIKN MEPIMTWON XPNOLLOMOLETAL TO

0pLOKO EMITOKLO Savelopou TG ETalpelag.

Katd tnv nuepopnvia évapéng tng Hobwtikng meplddou, oL KATABOAEG ULOBWHATWY TIou TteplAappavovtal

OTNV EMPETPNON TNG UTIOXPEWONG UioBwaong cupmepAapBAvouV TIG TAPAKATW TANPWHEG yLa To Sikaiwua

XPrONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLAPKELA TNG TEPLOSOU picBwaong, epooov dev £xouv kKataPAnbet

KOTA TNV nUepopnvia évapéng Tng LLoBWTLKAG teplodou:
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i) Tg otaBepéc KataBoAEg pelov TUXOV ELOTIpOKTEA KivnTpa picBwong,
i) TIgTUXOV HeTaPANTEG KOTABOAEC ULOBWHATWY TTOU e€apTWVTAL Ao TN LEANOVTIKA LETAPBOAN SEIKTWV
1 €mLTOKiWV, Ol OTOLEG EMUETPOUVTAL APXLKA XPNOLLOTIOLWVTACG TNV TLUH Tou SIKTN 1) TOU EMLTOKIOU
KOTA TNV NUepopnvia évapéng Tng LLIoBWTIKAG epLodou,
iii) ta mood mou avapévetal va kataBAarAeL n Etalpeia wg eyyunoelg UToAELUaTIKAG aglag,
iv) TNV TLun e€doknong Tou SIKalWUAToG ayopag eboOcov eival ouolaoTika BEBato otL n Etalpesia Ba
efaoknoeL to Sikalwua, Kot
V) TIG KOTABOAEG TTOWVWV yLa TOV TEPUATLONO TNG HioBwong, edv n HoBwTtikh mepiodog avtavakAd tnv
e€aoknon tou SlkalwpaTog tn¢ Etatpeiag yla Tov TEpUATIONO TG HicBwonc.
4.2.3.3 MetayevEoTEpN EMUUETPNON
MetayevEéoTeph EMUETPNON SIKOULWATOG XPONG OTOLXELOU TOU EVEPYNTIKOU
MeTA TNV nuepopnvia évapeng tng LLoBWTLKAC MepLOdou, n Etatpeia emipetpd to Sikaiwpa xpriong otolyeiou
TOU €VePYNTLKOU HE TO LOVIEAO TOU KOOTOUG.
H Etalpeia empeTtpd 10 SIKaiwpa Xpriong OTOLXELOU TOU EVEPYNTLKOU OTO KOOTOC:
pelov TUXOV CWPEUPEVEC OMOOPETCELG KOL CWPEVHEVES {NUieg amopeiwong, KAl MTPOGAPUOCHUEVO YLa TUXOV
LETAYEVECTEPN ETMULUETPNON TNC UTIOXPEWONG LioBwongc.
H Etalpeia edbapuolel Ti¢ anattioslg tou AAN 16 avadoplkd Pe TNV amocBecn Tou SIKALWUATOC XPAONG
OTOLXELOU TOU EVEPYNTIKOU, TO OTIOLO Kall €EETALEL yLO TUXOV QTTOMELWON.
MetayevEéaTepn EMUETPNON TNG UIOXPEWONG LioBwong
Meta tnv nuepounvia £vapéng tng UobwTlkAg meplodou, n Etalpeia EMPETPA TNV UTIOXPEWON UicBwong,
w¢ akoAoUOwWG:
i) avavovrtag tnv AoyloTikn afia, TPOKEWEVOU VO OVTOVAKAQ TO XPNUATOOLKOVOULKO KOGTOG ETTL TNC
uTnoxp£wong picbwong,
ii) Mewwvovtag TV AoyloTikn afila, TIPOKELUEVOU VA OVTOVOKAG Ta HlioBwpata mou €xouv KatapAnBel,
Kail
iii) emueTpwvTaC €K VEOU TNV AoyloTIKA afla, TIPOKELUEVOU va aVIAVAKAQ TUXOV EMOVEKTIUNON N
Tpomnonoinon tng picbwong.
To XpNUOTOOLKOVOULKO KOOTOC Uiag umtoxpewong UiocBwaong kataveépeTal Katd tn SLApKeLa TNG LOBWTLKAG
TLEPLOBOU HE TETOLOV TPOTIO, OUTWG WOTE VA TIPOKUTITEL €va 0TaBgpd MEPLOSLKO €MITOKLO ML TOU aveEdpAntou
uTtoAo(mou TN UToXPEWONG.
Meta tnv nuepounvia évapéng tng pLobwtikng meplodou, n Etalpeia avayvwpilel ota képdn 1 otig {nUieg
(e e€aipeon TV nepimtwon mou ot Samaveg nepthapBavovrtat otnv AoyLotikn afia evog aAAou otolxeiou
TOU evepynTKoUL yLa to omoio edapudlovral AANa oxeTikd Mpdtuma) Kat Ta U0 MapakATw otolxela:
i) TO XPNUOTOOLKOVOULKO KOOTOG ETTL TNG UTIOXPEWONG LioBwaong, Kal
i) Tiq ueTaPANTEG KATABOAEG LOBWUATWY TTOU Sev TEpIAAUBAVOVTOL OTNV EMLUETPNON TNG UTIOXPEWGCNC
piloBwong kata tnv meplodo mou AapBAVEL XwPa TO YEYOVOC TTOU EVEPYOTIOLEL TLG eV AOYW KATABOAEG
4.2.4 KpOTIKEG EMLXOPNYIOELG
OL KPOTIKEG ETXOPNYNOELS KATOXWPOUVTAL OTNV €UAoyn afla Toug OTav avOopUEVETAL HE BeBatotnTa OTL N
emopnynon Ba slonpayBei kal n Etalpeia Ba cuppopdwBel pe GAOUG TOUC OXETLKOUC TIPOPAETIOUEVOUG
opouc.
Ol KPOTIKEG ETILXOPNYNOELS OL omoie¢ oxetilovtal pe TV €mdOTNON EVOWHOTWY Taylwv oTolyelwy,
avayvwpilovral otav UntapxeL eUAoyn BeBatotnta Ot n enyopriynon Ba elonpayBel kat OAoL oL oXeTKOL OpoL
Ba tnpnBolv. OL emOPNYNOEL( QUTEC KaTtaxwpoUvIal o Aoyaplacpo avaBoaAAopevou €0060u  Kal
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HeTadEPOVTAL OTO OMOTEAECHATA KATA TN SLAPKELX TNG TEPLOSOU BACEL TNG AVAUEVOUEVNG WPEALUNG
SLapkelag {wng ToU MEPLOUCLAKOU OTOLXELOU TTOU EMIXOpNyNONKE.

KpaTikég emyopnynoelc mou adopolv £€oda, KataxwpolVIAlL ot MPeTaBatikolG Aoyoplacpolg Kal
avayvwpilovtal ota amoteAéopora KOTA Tn SlapKela TG TePLOSOU TIOU ommalTeltol £€TOL WOTE va
avtiotolyilovral pe ta €€oda ou poopilovtal va anolnuLwoouy.

5. AZQMATA NATIA

To 0oWATO TIAYLA TIEPLOUCLAKA OTOLXELQ TOU evepyNTLKOU TNG ETapeiag adopouv Ta Sikalwpata XpHoews
TWV EKTACEWV HE SaOLKO Yopakthipa, omou eykablotavtol ta AoAlkd Mapka, TIC ayopalOUeveg ABELEG
AlLoAlkwv Mapkwv Kal ta ayopalOpUeva AOYLOLLKA TIPOYPAUUOTA.

Ta acwpata ayLa tng Etalpeiag kat n kivnor toug yla tig meptodoug 1 lavouapiou €wg 31 Askeppplouv 2025
kot 2024, Tou MAPOoUGCLATOVTAL OTLC CUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAUuovTtol we e€NG:

Hapaxwfmcstq & S6voho
Awalwpoto

Aéia ktiong
1n lavovapiov 2024 33 33
31n¢ AskepuPpiov 2024 33 33
1n lavovapiov 2025 33 33
31n¢ AskepuPpiov 2025 33 33
Zwpeupéveg AltooBécelg
1n lavouapiov 2024 (25) (25)
AmooBéoelc xpriong (1) (1)
31n¢ Askepuppiov 2024 (26) (26)
1n lavovapiov 2025 (26) (26)
ArnooBeoels xpriong (1) (1)
31n¢ AskepPpiov 2025 (27) (27)
AvandoBeotn Afia
31n¢ Askepppiov 2024 7 7
31n¢ AskepuPpiov 2025 6

211G eTROoleg mMeplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELQ YLa TUXOV QMOpELwon,
oUpPwWVA LE TG OXETKEC amaltioelg Tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopdg Twy Tolwv OlKoVouLlKwY KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev SlamiotwOnKe n avaykn SLEVEPYELOC ATTOUELWOEWV.
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6. AIKAIQMATA XPHZHZ NATQN

Ta dwawwpota xprnong maylwv tng Etatpeiag kat n kivnorn toug yla Tig neptodoug 1 lavouvapiouv éwg 31
AekepBplou 2025 kal 2024, Tou MOPOUGCLATOVTAL 0TI CUVNUEVEG OLKOVOULKEG KOTOOTACELS, OVAAUOVTAL WG
ggng:

rneda -Owoneda Z0volo
Aéia ktiong
1n lavouapiov 2024 51 51
31n¢ AskepuPpiov 2024 51 51
1n lavouapiov 2025 51 51
31n¢ AskepuPpiov 2025 51 51
Zwpeupnéveg AMooBECELg
1n lavouapiov 2024 (31) (31)
ArnooBeoels xpriong (7) (7)
31n¢ AskepuPpiov 2024 (38) (38)
1n lavovapiov 2025 (37) (37)
ArooBéoelg xpriong (7) (7)
31n¢ AskepPpiov 2025 (44) (44)
AvandoBeotn Adia
31ng AskepPpiov 2024 13 13
31ng AskepPBpiov 2025 7 7
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7. ENZQMATA NATIA

Ta evowpata nayla tng Etapeiag kat n kivnon toug yla tig mepltodouc 1 lavouapiou €wg 31 AskepuPpiou
2025 kat 2024 oTIG CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovTal we eENG:

rMneda - Ktipla & TexvoRoyude & .
, , MnxoavoAoytkog Z0volo
Owoneda Eykatootaoelg ,
€EOMALOMOG
Aéia ktiong
1n lavovapiov 2024 13 1.083 3.814 4,910
MNpoPA£PeLc amokaTdaoTaong 0 0 13 13
31n¢ Aekepppiov 2024 13 1.083 3.827 4.923
1n lavouapiov 2025 13 1.083 3.827 4,923
MNpoacBnkeg 0 0 21 21
31n¢ AskepuPpiov 2025 13 1.083 3.848 4,944
Zwpeupuéveg AlooBéoelg
1n lavovapiov 2024 0 (825) (2.906) (3.731)
AmnocBEoelg xpnong 0 (22) (75) (96)
31n¢ Aekepppiov 2024 0 (846) (2.981) (3.827)
1n lavovapiov 2025 0 (846) (2.981) (3.827)
AmnocBEoelg xpnong 0 (22) (78) (99)
31ng AskepuPpiov 2025 0 (867) (3.059) (3.926)
AvandoBeotn Adia
31n¢ Askepppiov 2024 13 237 846 1.096
31n¢ AskepPpiov 2025 13 216 789 1.018

JTI¢ Katnyoplieg «MMmeda-Owkoneda», «KTipla Kol EYKATAOTACELG» Kal « TEXVOAOYLKOC KAl LNXOVOAOYLKOG
eEOMALOUOGY, teplAapfavovtal mayla ou adopouv o Eykataotdoelg AkTuwv Metadopdc Kat Alavoung
TIOU KOTOOKEUAoTNKav omd tnv Etalpeia kal ywa TIG omoieg TMPoPAEMeTal amd OUUPACELS UE TN
AAMHE/AEAAHE, va petofipdalovtat otou¢ AAMHE/AEAAHE, dveu oavtalldypotog, Katd tnv evapén
Aewtoupylog Tou kaBe AloAkol MNapkou. Napd talTa, Kol LETA TNV LeTABIBAOT) TOUC, OL EYKOTAOTACELG QUTEG
ouveyilouv va efumnpetolV TOV OKOMO yld TOV ONMOL0 KATOOKEUAoTtnkav, SnAadn tnv mwAnon tng
TIAPAYOUEVNC NAEKTPLKAG evEpyeLog otoug AAMHE/AEAAHE kat AAMEEN, apapévovtag TNy amokKAELOTIKY
xpnon tng Etatpeiag kat wg ek ToUTOU, TO AVAMOOBECTO KOOTOC, KATA TNV huepopnvia tng petaBifaong,
ouvexllel va anooBEveTal, OTwWG KOL TIPONYOUUEVWC, LEXPL TNV e€AVTANGCN TG 30eTOUG TEPLOSOU andoBeang
TwV AloAlkwv NAapkwv.

211G eTNOLeG eplodoug avadopdg, e€etalovtal OAa Ta AUAd TIEPLOUCLAKA OTOLXELA YLa TUXOV QMOMELWOonN,
oUpPwWVA LE TG OXETKEC amaltioelc Tou AAM 36 «ATIOUELWOELS YTOLXELWV Tou EvepyntikoU». Amd tn
OLEVEPYELQ TOU OXETLKOU EAEYXOU KATA TNV NUEPOUNVia avadopdg Twy Tolwv OlKoVouLlKwY KataoTtdoewy,
AtoL katd tnv 31/12/2025, Sev StamiotwOnKe n ovaykn SLEVEPYELOC ATTOUELWOEWV.
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IWECO XQNOZ AAZIOIOY KPHTHZ AE

Etnoleg Olkovouikég Kataotaoelg Xpriong 2025

(Mooa oe xALadec Evpw, ektodC av opiletal StadopeTikd)
8. ZYMMETOXEZ

A. 2YMMETOXH ZE ZYITENEIZ ENIXEIPHZEIZ

H Etalpeio oupueTéxel Ue TOOOOTO 45% 0To UeTOXIKO Keddhato tng ENEPTEIAKO KENTPO AME KYKAAAQN
A.E.

H Umapén ouowwdoug €MPPONG OTNV €V AOYyW OVTOTNTA, TEKUAIPETAL HECW TNG AVILMTPOCWITELONG OTO
ALOIKNTIKO ZUPBOUALO, TNC 0ELOAOYNGONG TOU TPOTIOU AELTOUPYLOG QUTAC KOL TOU KATAOTATIKOU TNG, KABwC Kot
NG €Ml TNC ouoiag cuppeToXnG TG Etatpeiag otig Stadikaoieg xapagng TnG MOALTIKAG TNC.

Aia Aia Noocootd Topéag
Enwvupia 2025 2024 Xwpa ZUMUETOXAG Apaotnplotntag 'Erog’16puong
Evepyeloko Kévtpo Mapaywyn HA.
pYetaKs P 66,2 66,2 EAAGSQ 45% apayeyn - 2005
AMNE KukAadwv AE Evépyelag and ANE

B. EMENAYZEIZ 2E 2YMMETOXIKOYZ TITAOY2

Ol emevdUOELG 08 CUHHETOXLKOUC TitAoug tnVv 31 AekeuBplou 2025, avadépovtal os :

e  JUMMETOXN OTLG KATWOL OpoppubUEG eTaLpELEG:

Mocooto
Zupp/xig ‘Etog
Enwvupia Xwpa 2025 Topéag Apaoctnplotntag 16puong
TEPNA ENEPTEIAKH ABETE & 3IA ] ] ] o
EAMaSa 1% Abela eykatdotaong AloAkou Mdapkou 2001
ENEPTEIAKH BEAANIAIQN AAKQNIAZ O.E.
TEPNA ENEPTEIAKH ABETE & JIA ) ) ) o
EAM\aSa 1% Adela eykatdotaong AloAkou MNdapkou 2001

ENEPFEIAKH APH SAMNMQN O.E.
Kata tn Sidpketa tou 2025 oAokAnpwOnke n ekkabapion kat n Staypadn tng etatpeioag TEPNA ENEPTEIAKH
KAI ZIA AIOAIKO MAPKO MENTE MYPIOI O.E.

Ye OAeg TIC avwtépw O.E. n pntpikn tng IWECO, «TEPNA ENEPTEIAKH MABETE.», KATEXEL TO UTIOAOLUTO

TT0o00TO.

e JupMETOXN OTNV KATWOL I6lwTikn Kepalatouyikr Etatpeia (I.K.E.):

Aéia Aia Nocooto
Enwvupia 2025 2024 Xwpa JuppetoxnG Topéag Apaoctnplotntog ‘Etog’16puong
ENERGY BALANCEP.C. 25 0 ENaSa 1% Mapaywyn HA. Evépyelag and ANE 2025

Jtnv avwtépw |LK.E. n untpikn tng IWECO, «TEPNA ENEPTEIAKH MABETE.», KQTEXEL TO UTIOAOUTO TTOCOOTO.

Tnv 16" OktwPpiou 2025, o Outhog TEPNA MABETE mpoéPn oe umoypoadrn WBLWTIKOU oUUPWVNTIKOU
ayopoanwAnoiag kot petaBifaong etalpikwv peptdiwv, Suvapel Tou omolou AméKTnoe To oUVOAO TwV
ETALPIKWV HEPLSiwV NG eTalpeiag ENERGY BALANCE I.K.E., n omoia §pactnplomoleitol oTnv avamtuén Kal
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KOTAOKEUN OTaOUWY amoBrikeuong nNAEeKTPLKNG evépyelag Kal Slabétel mévie (5) adeleg otabuwv
amoBnKeuong NAEKTPLKNG EVEPYELAG.

®  JUMMETOXN OTLC KATWTEPW AVwVUEC ETatpeiag:

Aia Aéia Nocootd
Enwvupia 2025 2024 Xwpa Suppetoxns  Topéag Apaotnplotntog ‘Erog’18puong
TEPNA ENEPTEIAKH AH ) ) ) )

21 EAAaSa  0,6% Napaywyn HA. Evépyelag and AME 2011

FMQPrHZ AE
AIOAIKH NASTPA ) ) ) )

6 11 ENada 1% Mapaywyn HA. Evépyelag and ANE 2013
ATTIKHZ AE

. AMEZH ZYMMETOXH ZE OYTATPIKEZ ENIXEIPHZEIZ

Tnv 31" AekepPpiou 2025 oAokAnpwONKe n SLoUVOPLOKH cuyXwveUon Sla amoppodroews TnG KumpLokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikn avwvuun etatpeio IWECO XQNOX KPHTHZ
A.E. Q¢ amoTéAECoUA TNEG CUYXWVEUONG, OAEC OL CULUETOXEG Ttou Kateixe n Terna Energy Overseas Limited
petaBiBaoctnkayv otnv anoppodwoa etatpeia.

Y€ ONEC TIG KOTWTEPW eTaLpeieg n IWECO, « TEPNA ENEPFEIAKH MABETE. », katéxel o 100% TwV GUUETOXWV:

Enwvouio Aéia Aéia XéooL Noocooto Touéag ‘Etog
H 2025 2024 P JuppeToxng  Apaotnplotnrtag 18puong
BAGYXQPI NEPIBAAMONTIKH 720 4790 Edba Lo0% Mapaywyr HA. 2007
A.E. Evepyelag amno AlE
BAGYXQPI AYO ENEPTEIAKH 5 els ENdsa L00% Matpaywyr HA. Jo11
A.E. Evepyelag ano AMNE
HAOS INVEST 1 EAD 9.600 9.600 Boulyapia  100% Mapaywyn HA. 2008
Evepyelag amo AlE
ECO ENERGY DOBRICH 2 EOOD 1267 1.267 Boulyopia  100% Mapaywyn HA. 2008
Evepyelag ano AMNE
ECO ENERGY DOBRICH 3 EOOD 1267 1.267 Boulvapia  100% Mapaywyn HA. 2008
Evepyelag amo AlNE
ECO ENERGY DOBRICH 4 EOOD 1467 1467 Boulyopia  100% Mapaywyn HA. 2008
Evepyelag ano AMNE
BIO PI DI SOLAR ENERGY EOOD 42.768 10.308 Boulyapia 100% Mapaywyn HA. 2021
Evepyelag amo AlE
EOLOS NORTH Sp.z.0.0. 6508 6.508 Mohwvia 100% Mapaywyn HA. 2012
Evepyelag ano AlNE
EOLOS NOVO Sp.z.0.0. 2647 2647 Molwvia 100% Mapaywyn HA. 2012
Evepyelag ano AMNE
EOLOS POLSKA Sp.2.0.0. 9.415  9.415 Molwvia 100% Mapaywyn HA. 2010
Evepyelag amo AlE
EOLOS EAST Sp.z.0.0. 1401  1.401 Mohwvia 100% Mapaywyn HA. 2014
Evepyelag ano AlNE
JP GREEN Sp.2.0.0. 2618 2618 Molwvia 100% Mapaywyn HA. 2015
Evepyelag amno AlE
WIRON Sp.z.0.0. 1.896 1.896 Molwvia 100% Mapaywyn HA. 2015
Evepyelag ano AMNE
BALLADYNA Sp.2.0.0. 1290 1.290 Molwvia 100% Mapaywyn HA. 2015
Evepyelag amno AlNE
EOLOS DEVELOPMENT Sp.2.0.0. 129 129 Molwvia 100% Mapaywyn HA. 2021
Evepyelag ano AlE
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EAgyX0G amopEeiwong

JUpdwva Pe TIg akoAouBoU HeVEG AOYLOTIKECG TTOALTLIKEG Kal TIG amattroelg Tou AANM 36, n Etatpsia Sievepyel

OXETIKO EAeyX0 AmMopelwaoNng ML TWV OTOLXELWV TOU EVEPYNTIKOU 0TN ANEn KABe etrolag meplddou avadopdg

epooov udlotavral oxetikeég evbeifelg amopeiwong. O oxetkdg €heyxog Hmopel va Slevepyeital kot

vwpitepa, otav avakOmtouv evdeifelg evdexouevng Inuiag amopsiwong. H afloAdynon mou Slevepyeital,
£0TLALEL TOOO o€ e€WYeVeiG 000 Kal 0g EVOOYEVELG TAPAYOVTEC.

Mo Tov mpaypatonotnBévra éAeyxo anopelwong KABe aLloALlko ApKo i AAAN HovAda Tapaywyrg EVEPYELAG

ANE amoteAel pia Movada Anuoupylag Tapetakwyv Powv (MATP). Ta avaKTroLUa TOoA TwV avwtépw MATP

npoaoblopiotnkav pe Paocn t UéEBoSo tng aflag Aoyw xpnong (value in use). H afia Aoyw xprnong

umoloylotnke xpnollomolwvtag tn HEBodo Twv TMPOoefoPANUEVWY TAPELOKWY powv, NTOL TPOPAEPELS

TOUELAKWY powVv Tou PBaciotnke oe mpolmoAoylopouc TG Aloiknong kal PoPAEPEL €W TO TEPAG TNG

WPEALUNG {wAC TOU EKACTOTE aLoAKoU Tapkou/povadag AME.

MNapadoxEg mou XpnoLonolfnkayv yia Tov poodloplopod tng agiag Adyw xpnong (value in use)

Ot Baolkotepeg mapadoxEC mou edbapuooTnKay amo tn Awoiknon oxetilovtal pe tov MPocSLOPLOUO TNG

napoloag aglag TWV EKTILWHUEVWY LEAAOVTLIKWY TOUELAKWY POWVY, OTIWC OVALEVETAL Vo TtapaxBolv and kabe

MATP (u€Bob0o¢ Twv mpoeodbAnUEVWY TAPELOKWY POWV) Kal elval oL €€AG:

o [poBAenoueveg mwAnoelg: NeplhapBdvouv mapadoxeg Kol eKTUNOELS TNG Aloiknong mou €xel AdPeL
UTtoPn LOTOPLKEG METPNOELS YL TNV TIOPAYOUEVN NAEKTPLKN EVEPYELO KAL TG TUULEG TIWANONG TNG
NAEKTPLKAG EVEPYELAG.

e [lpolmoloylotika EBITDA: Ta mpolUmoloylotikd meplBwpla Asttoupylkol képdoug kot EBITDA
untohoyilovtal pe BAon Kol T AMOAOYLOTIKA otolxela Twv TeAeutaiwy etwv. Mo tnv mpoPAenouevn
nieplodo, to meplbwplo EBITDA yia ta A/N extipdrtol ot Ba kupavBel petagd 20% kot 89%, yia ta O/B
peTacy 41% katl 88%evw yia tnv Blopdla petaty 12% kat 30%.

e Emutdkio NpoeddAnong amnod 5,7% £wg 6,7% ava nepintwon (ywa tnv EAMada 5,73%, yla tnv NoAwvia
6,04% ka yia t BouAyapia 6,74%).

AnoteAéopata EAEYXOU AMOUEIWONG

Me Bdon ta anoteAéopata Tou EAEyXOU amopeiwong katd tnv 31n AskepPpiov 2025, and Tn cUYKPLON TOU
OVOKTHOLUOU TTOCOU Ao Ta KOOTN EMEVOUONG TWV QLOALKWY TIAPKWY TWV BUYATPLKWY Kal TNG AOYLOTIKNG
aglag autwv, bev mpoékuPe avaykn Slevépyelag anopeiwonc.

9. AOINEZ MAKPOMPOOEzZMEZ AMAITHZEIZ

O Aoyaplaopog Aouég MakponpoBeopeg Amattroslg avaAUeTal wg ENG:

31.12.2025 31.12.2024
Advela og PNTPLKN, BUYATPIKEG OUIAOU & AOLTTEC CUVOEEVEG ETILXELPNOELG 23.752 1.103
Z0volo 23.752 1.103

Tnv 31n AekepPpiou 2025 oAokAnpwOnKe n SlacuvopLakr cuyxwveuon dlo amoppodnocwg TNG Kumplokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikn avwvuun etatpeio IWECO XQNOX KPHTHZ
A.E. Q¢ amnmoTtéAeopa AUTAG TNG CUYXWVELGONG, N anaitnon and evéooulhika Savela mooou € 22.651 xIA mou
katelxe n Terna Energy Overseas Limited petafLBaotnke otnv anoppodol oo oviotnTa.
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H etalpeia ouppetéxel otnv kaAupn Opoloylakwy daveiwv Ta omola ekd0Bnkav amd TIG ETALPELEC TOU
Ouilou tng TEPNA ENEPTEIAKH MABETE. kat o OpAog ekTiud OtL n evAoyn afla Twv avwtépw daveiwv dev
Sladopormoleital onuavTika amd Thv AoyLoTIKH Toug aia.

To SAVELO AUTA OTTOTLLOUVTAL OTO AVATOCBECTO KOOTOC Kal eival Kupiwg 5-eToug dLdpkelag. To €TroLo PEGo
ETULTOKLO TWV opoAoylwV eivat 4%. To kedpalalo kabBwg Kot ot Tokol kataBdrlovral epdana otnv AnEn tou
ekaotote daveiou.

H etalpela efétaoe TIC PAKPOMPODECUEG XPNLOTOOLKOVOULKEG QmMALTHOELS Kal &ev TpoékuPav evoeifelg
OTTOWELWONG TOUG, EMOUEVWE eV avayvwplotnke {NULa poPAsdnc.

10. ANOOGEMATA

Ta amoB£pata oTLG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
MNpwteg-BonOnTIKES UAEC 12 7
AvtaA\aKTIKA TTayiwv 321 150
Z0volo 333 157

Kata tnv 31" AskepPpiov 2025 Sev unrpée avdaykn oxnUATIopoU TpoBAsdng yla anaflwpéva n Bpadéwg
KwvoUpeva amoBépata.

Aev vdiotavtal epnpaypota Bapn ent Twv anobepdtwvy.
11. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokataBOAEC Kol AOUTEG amaAlTAOElG TNG ETalpelag, OTL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELC,
avaAvovtal wg eENC:

MNpokataBoA£g Ko AOLITEG QUMOLTH OELG PN LOTOOLKOVOMLKEG

31.12.2025 31.12.2024

EVOOOUIALKEC QTIALTAOELG QMO UEPLOUATA, XPNUATIKEG SLEUKOAUVOELG KOl AOUTEC

OUTTOLTAOELG 3.630 0
Nouég ATaLtroelg, XpnLATOOLKOVOULKEG 2
Zovolo 3.632 1

NpokataBoAég Ko AOLIEG AMALTAOELS LN XPNLOTOOLKOVOULKEG

31.12.2025 31.12.2024

@ONA npog enotpodn-cuuPndlouo 232 181
MNpokataBAnBévta £€o0da kat Aourol petafatikoi Aoyaplocpol evepyntikol 25 15
Z0volo 257 196
Z0volo MpokatafoAwv Kot AOLMWV AnALT)CEWV 3.889 197

Tnv 31n AekepPpiouv 2025 oAokAnpwBnKe n dLacuUvVopLAKN CUYXWVEUGN dla amoppodrnosws TG KUTpLaKkng
etalpeiag TERNA ENERGY OVERSEAS LIMITED amé tnv EAAnvikA avwvupn tatpeia IWECO XQNO3X KPHTHZ
A.E. QG amOTEAECUO AUTC TNG CUYXWVEUONG, EVOOOUIALKESG OTTALTAOELG oMo pepiopata, moooU € 3.546 XA
mou katelxe n Terna Energy Overseas Limited petafiBactnkayv otnv anoppodolcoa oviotnta.
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12. ANAITHZEIZ ANO 2YMBAZEIZ ME NMEAATE2

OL amattRoeLg ano ouuBAcELg e TEAATEG avalUovtal we eENC:

ATAULTACELS OO CUUPBACELG LE TTEAATEG 31.12.2025 31.12.2024
Amautnoelg and Aoutég CUUBAOELC e TIEAATEG 127 147
Z0volo 127 147

OL AOYLOTIKEG OELEC TWV TEAATWY QVTLITPOoWIEVOUV TNV gVAoyYN aia Touc.

OL amattnoslg and ocupPdoelg pe meldateg adopolv oe mpoPAePn Sedouleupévwy 008wV yla TNV
mapaywyn NAEKTPKOU PeUPOTOC PNVOG AgkeuBpiou, PE TNV OXETIKA TIHOAOYNON va TPAYLOTOTOLELTAL
LETAYEVECTEPA TNG NUEPOUNVIOC LOOAOYLOUOU.

H Etalpeia o kaBe nuepopnvia avadopdg, e€eTAlel TNV AVAYKN OVOYVWPLONG QVOLEVOLEVWY TILOTWTIKWY
Inuwv, cLpPwWvVA PE TIC amaltnoelg tou ANXA 9. H péylotn ékBeon og MOTWTIKO Kivéuvo TNV nuepounvia
avapopdg Twv OLKOVoULKWY Kataotaoswyv eivat n AoyloTikn afia KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
W¢ aUTH MapouocLlaleTal mopanavw. Xto mAaiolo tng dpaoctnplotntac tng Etalpeiog Aaufdavovral katd
nepimtwon 6Aa Ta anapaitnta LETpa yla tn SLaodAaALon TNG ELOTPALLUOTNTAC TWV ATIALTHOEWV.

Aev poékuPpav MPoPAEPELS AMOUEIWONG TWV AMAITHOEWY OO CUMBACELG TTEAQTWY YLa TIG Xproelg 2025
Ko 2024.

13. XPHMATIKA AIAOGEZIMA

Ta xpnuatika Stabéoipa tnv 31" Askepppiou 2025 kat 2024 tng Etaipeiag, oTIC CUVNUUEVEG OLKOVOLLKEG
KOTOOTAOELG, ovaAUovTal we eENC:

31.12.2025 31.12.2024
KataBéoelg oPewg 2.686 950
KataBoelg mpoBeouiog 23 0
Zuvolo 2.709 950

Tnv 31n AekepPpiou 2025 oAokAnpwOnKe n SlacuvopLOKK cuyXwWVeUon Sla amoppodnoew TNG Kumplokng
etalpeiog TERNA ENERGY OVERSEAS LIMITED amo tnv EAAnvikA avwvupn statpeio IWECO XQNO3Z KPHTHX
A.E. Q¢ amoTéAeopa QUTHG TNG CUYXWVEUONG, Ta Tapelokd Stabéoua tng Terna Energy Overseas Limited
moooU € 1.682 \. petadépdnkav otnv anoppodolca ovtoTNTA.

H Aloiknon tng Etalpeiag eKTIHAEL OTL O MIOTWTIKOG KivOuvog yla Ta XpNUatika Slobgotpa Kot T AOLTTEG
QTALTACELG €lval XapnAog, dedopévou OTL ol cuvaAlaocoodpevol eival tpaneleg pe uPnAn moldtnTa
kedalatakr Sl1apBpwaon, To ANUOCLO 1 ETOLPELEG TOU EUPUTEPOU ANUOCIOU TOUEA ) LOXUPOL ETILXELPNLOTLKOL

OuoL.

KatwBL mapatiBevral ot aflohoynoelg twv EAANvikwv Tpanelwv oTig omnoieg n Etalpeia Siatnpel ta tapelakd
SlLaBéopd tne.

Bank Ratings S&P

EUROBANK ERGASIAS SERVICES AND HOLDINGS S.A. BBB-

PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
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14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev AOyw UTIOXPEWOEWV KOTA TNV Xprion 2025 napouolaletal wg akoAoLBwC:

31.12.2025 31.12.2024

YnoAouno évapéng 16 22
AmomAnpwpEC cupPacewy picbwaong (8) (8)
XpNUATOOLKOVOULKO KOOTOG TEPLOSOU 1 2
YnoAouno Aféng 9 16

H Etaupeia, yla tnv niepiodo 1/1/2025 - 31/12/2025, avayvwplos PBpoxunpoBeopeg Kol LakpompOBeopeg
UTIOXPEWOELG amo ULoBwoelg mocol € 7 YA koL €2 XA avtiotolya, evw dev udiotavral plobwpata mayiwv
xapunAig agiag.

15. N\OINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv TnG ETatpeiog yla tig xprnoetg 2025 kat 2024 €xel wg e€AG:

NpoPBAEPeLg
anokataotacng GuoLlkou
Tomiov
YnéAouno 1ng lavovapiov 2025 213
NpoPAedn avayvwpLopEévn oTa AmoTeEAECHATO 13
YnoAouno 31n¢ AskepPfpiov 2025 226
MakponpoBeousg mpoBAEYeic 226
Bpayunpodeoueg npoBAEYeic 0
NpoPBAEPelg
anokataotacng GuoLlkou
toniov
YnoAouno 1ng lavouapiouv 2024 189
NpoPAedn avayvwpLopEVn oTa AMOTEAECUATO 11
MNpoPAedn avayvwpLopEéVn OTA EVOWHOTA TTAYLA 13
YnioAouwno 31n¢ Askepfpiov 2024 213
MakponpoBeousg mpoBAEYeic 213
Bpayunpodeoueg npoBAEYPeic 0

JTOV QVWTEPW TivoKa, €KTOG Oamd TNV avaducn twv mpoPAéPewv pe Pacn tn ¢uvon ¢ S€ousuong,
TAPOoUoLAZeTaL KAl N avaAuch Toug Pe BACN TO AVOUEVOUEVO XPOVOSLAYPOUUA TWV EKPOWV OLKOVOULKWY
TIOPWV.

OLeTALPEIEG TOU EVEPYELAKOU TOUEN UTIOXPEOUVTAL VO ATTOKATACTHOOUV TO PUCLKO TOTIO, OTIOU eyKaBLoTOUV
HoVASEeC MOpayWYNG NAEKTPLKAG EVEPYELAG, UE TO TIEPAG TNG EKUETAANAEUONG, cUUdwva Pe TIG AndBeioeg
adelec. H avwtépw mpoBAedn OPoug € 226 XN, (31/12/2024: € 213 x\.) amelkovilel TIC AMALTOUUEVEG
Sdamaveg yla ano¢nAwaon tou e€omAlopol Kol Stapdpdwon Tou Xwpou OOV AUTA ELVaL EYKATECTNUEVA, UE
TN XPNon TG onUePLVNG TexvoAoylag Kot UALKWV.

16. ENIXOPHIHZEIZ

OL enuyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AeskepPplou 2024 OTIC CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAlUovTtol we eENG:
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31.12.2025 31.12.2024

YnioAouno £vapéng 298 325
ATOOBECELC AVOYVWPLOUEVEG OTO ATIOTEAECHLATA (27) (27)
YnoAouno AR§ng 271 298

Ot eniyopnynoelg adopouv o€ KPATIKEG EMLEOTNOELG yLa TNV avantuén AloAkwv Napkwyv kal amocBEvovtat
otnv Koatdaotoaon uvoAwou Eiwocodnuparog, oUudwva pe tov pubud amodoPfeong twv mayiwv Tou
embotouvtatl. Ol aVWTEPW EMLXOPNYNOELG amoofévovtal ota €008 HOVO KATA TO HEPOC eKelvo Tou
OVTLOTOLXEL 0€ MANPWC ATIOMEPATWEVA KOL OE AELTOUPYELQ OLOALKA TIAPKAL.

17. NIPOMHOEYTEZ

OwnpounBeutég tnv 31" AekepBpiouv 2025 kat 2024, OTIC CUVNUUEVEG OLKOVOULKEG KATOOTACELG, avaAlovTal
wg e&ng:

31.12.2025 31.12.2024
MNpounBeutéc 93 152
Zvvolo 93 152

OL UTIOXPEWOELG O TPOUNBOeUTEC adopolV KUPLWG UTIOXPEWOELG TIou OXETL{ovTal PE TNV Asltoupyla
EYKATOOTAOEWVY ALOALIKNAG EVEPYELOG

18. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUEVEG Kol AOLTIEG BPayUTPOBECEG UTTIOXPEWOELG KaTd TNV 31n AskeuBpiov 2025 Kkat
31n AekepPpiou 2024 GTIG CUVNUEVEG OLKOVOLKEG KATOOTAOELG, avaAUETOL WG £ENC:

AeS0UAEUHEVEG KOl AOUTEG BPaXUTIPOOECLEG XPNLOTOOLKOVOLKEG UTTOXPEWOELG 31.12.2025 31.12.2024
Aedoulevpéva €€oda 48 7
Zovolo 48 7
Nownég BpaxunpOBeoUES 1N XPNILOTOOLKOVOULKEG UTIOXPEWOELG 31.12.2025 31.12.2024
YnoxpewoeLg ano ¢popouc-téAn mAnv ¢popou eL00SNHATOC 4 3
Z0volo 4 3
Aebouleupéveg Ko Aouneg BpayunpoBsopeg YROXPEWOELG 52 10

19. METOXIKO KE®AAAIO

Me tnv ano 27.10.2025 anodoaon tng EKTaktng MNeVikAg ZUVEAELGNG TWV LETOXWV TG IWECO XQNOZ KPHTHZ
A.E. mou adopouoe TNV €yKplon tNG Alaocuvoplakng Iuyxwveuong Pe Amoppodnon amd tnv Etalpeia
abepdng etalpeiag pe €6pa otn Kompo (TERNA ENERGY OVERSEAS LIMITED), to Metoyxikd Kepdhalo tng
IWECO XQNOZ KPHTHZ A.E. au€nbnke kotd To OUVOALKO TIOCO UPOUG EVEVNVTA TIEVIE EKATOUMUPLWY
OKTOKOOLWV Tplavta piag XA\adwv e€akooiwv eikool supw (€95.831.620), pe €kdoon 9.583.162 (svviéa
EKATOUMUplwY Ttevtakooiwv oydovta tplwv XIAadwv ekatov e€fvta 800) VEWV KOWWV OVOUAOTIKWY
LETOXWV, OVOUAOTLKAG afiag 6éka eupw (10 €) exaotn.

ATo evdiapeon AbEnon tou Metoyikou Kedahaiou tng TERNA ENERGY OVERSEAS LIMITED tnv 21 Oktwfpiou
2025, n Etatpeia avénoe To LETOXLIKO TN KeEDAAaLo e TNV £€kdoon 1.000 KOVWVY LETOXWV OVOLLOOTLKAG aglag
€100 ekaotnG (peTtoxko kepdalalo €100.000), pe Tiun dtabeong unép To aptio €9.900 ava petoxn (Stadopd
amo €k6oon PETOXWV UTEP TO ApTio €9.900.000).
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TG 4 AskepPpiou 2025, katafAndnke amo toug petoxoucg otnv TERNA ENERGY OVERSEAS LIMITED mooo
6.500.000 €, pe okomo HeANOVTIKA auénon Tou PETOXKOU KedaAaiou. MeTA tTn cUYXWVEUGOH, TO OGO AUTO
peTadEpOnke otnv IWECO XQNOZ KPHTHZ A.E.

JUVETIWG, AOYW TNG SUYXWVEUONC, TO HETOXLIKO Kepaalo tng Atoppodwoag katd tnv 31/12/2025 avépyetal
0€ TOOO EVEVAVIO ENMTA EKATOUHUPLWV €KATOV Tplavia piag xAadwv efakooiwv eikool Eupw
(107.131.613,00 €) kat Slailpeital oe S€KA EKATOUMUPLA EMTAKOOLEG SEKA TPELG XIALASEC ekaTOV €nvta SUo
(10.713.161,3) KOLVEG OVOLOOTLKECG LETOXEC, OVOLOOTIKNG aflag 6£ka eupw (10€) ekaotn.

Me tnv amnd 19 louviou 2025 TakTtikn M'evikn ZuveAeuon evekpiBel n dtavourn kepdwv Tou dpBpou 48 Tou v.
4172/2013 tn¢ Etaupeiog, oVpdwva pe to Gpbpo 162 moap. 3 tou v. 4548/2018, cuvohikoU TtocoU
650.000,00 £.

KaBapd Meplovotakd Ztotxeia tng Artoppodwpevng Etatpeiag tov MetadépOnkav othv Aroppodwaoa

210 mAaiolo tTn¢ Slaouvoplakn cuyxwveuong Tng etatpsiag « TERNA ENERGY OVERSEAS LIMITED» («TEOL»)
pe amoppodnon amo tnv etalpeia «IWECO XQNOZ AAZIOIOY KPHTHI A.E.» («IWECO»), n ocuvahiayn
AOYLOTIKOTIOLHBNKE WG CUVEVWON ETLXELPAOEWYV UTIO KOWVO €AEYXO, epapuolovtag tn LEBodo TnG cuveEvwaong
oupdepovtwy (pooling of interests method), cUpdpwva pe TN AoyLloTikr) ToALTIkA Tou OpiAou.

JUpdwva pe Tn HEBodo auTr, TO OTOLKELA EVEPYNTIKOU KOl OL UTIOXPEWOELS TG TEOL avayvwpioBnkav amno
Vv IWECO ot UpLOTAUEVEG AOYLOTIKEG TOUG Q€lEC KATA TNV NUEPOUNVIO TNG CUYXWVEUONG, XWPLG
avampooappoyr og eUAoyeg atlec kal xwplg avayvwplon unepadioc.

Ta kaBapd meplouotakd otolxeia tng TEOL mou petadépOnkav otnv IWECO katd tnv npeEPoPnvia Tng
OUYXWVEUONG avaAuovtol wg e€Nc:

Itowyeia Evepyntikov Mooo (€)

NOLTTIEG LOKPOTIPOOEGUEG AMALTIOELG 22.651
MpokataBoAEG KoL AOLTIEG QAT OELG 3.630
JULLETOXEG O BUYOTPLKEG 87.608
Xpnuatika Stabéoipa 1.682
2ZUvolo EvepyntikoU 115.571
YNOXPEWOELG MNooo (€)

AeSOUAEUEVEC Kal AOLTIEG BPaXUTIPOBECUEG UTIOXPEWOELG

MNpounBeutéc

Db6pog eL00SAUATOG TTANPWTEDG 76
2Z0VoAo YOXPEWOEWV 93
KaBapa Neplovolaka Itoyeia Nooo (€)

Z0volo Evepyntikou 115.571
Meiov: 2Uvolo Ynoxpewoewv (93)
KaBapd Neprouciakd Ztowxeia mov petadépdnkav otnv IWECO 115.478

Ta avwtépw Kabapd mepLOUCLAKA oToLXela cupdwvoUV Ue Ta 1dla keddahata tng TEOL Katd tnv npuepounvia
TNG CUYXWVEUONG, WG akoAoUBwg:
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161a KedpaAata TEOL Moaoo (€)

MeToxLKO kedAAaLo 105.832
KataBéoelg petoyxwy 6.500.
YrioAouno KepSwv LG VEOV 3.146.
Z0volo 16iwv Kedaaiwv / KaBapwv Neplovolakwv ZToyeiwv 115.478

20. AMOGEMATIKA

Ta amoBepatikd yLa TG Xproetg 2025 kat 2024, oTIG CUVNLUEVEG OLKOVOULKEG KATAOTACELG, OVAAUOVTAL WG
e€ne:

TaKTIKO AoOEUATIKO Z0volo
1n lavovapiov 2024 472 472
31n¢ Aekepppiov 2024 472 472
1n lavovapiov 2025 472 472
31n¢ AskepPpiov 2025 472 472

ToKTIKO anoBspatiko

H Etalpeia Statnpet Taktiko AnoBepatikd DPoug €472x1A. To onoio oxnuatiletal cupudwva pe tov EAANVIKO
vOUOo, BAOEL TOU Omoiou oL €TAlpEieg UTtoXpEOUVTAL Vo peTadEpouv Kat €AAXLOTO TO 5% Twv €TNOLWV
kaBapwv kepdwv Tou¢ clUUPwvaA e Ta AoyloTKA Toug BLBAla Ot TOKTLKO amMOBeUATIKO €wg OTOU TO
QMOBEUATIKO QUTO LOOUTAL LE TO £VOL TPLTO TOU PETOXIKOU Toug kKedalaiou. To amoBepatiko auto dev unopet
va SlaveunBel aAd pumopet va xpnotpomnotnBel yia tn Staypadn InuLwv.

21. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O $opoAoYIKOG CUVTEAECTNG YLO TLG VOULKEG OVTOTNTEG oTnv EAAGSa Tdo0 yla to £€tog 2025 600 yLa TO £€T0G
2024 opiletal o€ 22%.

O MPayYHOTLKOC TEALKOG POPOAOYIKOG CUVTEAEDTHC SLoPEPEL Amd TOV OVOUOOTIKO. ITthv Slopdpdwaon Tou
TPAYUOTIKOU dopoAoyLkol CUVTEAEOTH eMLSpoUV SLAPOoPOL TAPAYOVTEG, ONUOVTLKOTEPOL TwV omolwv sival
n un dopoloylkn EKMTWON OPLOUEVWY damavwy, ol SladopEC CUVTEAECTWY AMOCPECNG TTOU MTPOKUTITOUV
petafl e WPEAUNG WA TOU Ttayilou Kol TwV oUVTEAECTWYV Ttou opilovtat amnod tov K.N.4172/2013 kai n
SuVOTOTNTA TWV ETALPELWY VO OXNMATI{OUV adOopOoAOYNTEC EKMTWOELS Kol adpOopOoAOYyNTA ATOOEUATIKA.

(a) E€060 Mopou Ercodrpatog

O ¢dOpog €L006NUATOG OTIG CUVNUMEVEG KOTOOTAOEL OIMOTEAECUATWY Twv Xpnoeswv 2025 kat 2024,
avaAvetal we akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv dpopog 176 193
AvoBal\opevog dopog 21 (10)
Zuvolo 197 183
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31.12.2025 31.12.2024
Képbn npo pdpou eloodrpatog 1.077 893
OVOUaOTIKOG GOPOAOYLKOC GUVTEAEDTNC 22% 22%
DOpog elcodrpatog faon Tou LoXUOVTOog
ovouaotikoU ¢opoAoyLkoU GUVTEAEDTH 237 196
Mpooapuoyég yia:
Enidpaon cUPUETOXWY OTa KOOapAd AmOTEAEGUATA CUYYEVWV
KOlL KOWVOTtpaLwV 0 (14)
Adopoldynta anoteAéopata (41) 0
Movipeg poporoyikeg Sladopeg (amoteAéopata Un
CUUMEPAOUBAVOUEVO OTOV UTIOAOYLOUO ToU $Opou) 1 1
Npaypatikr dandavn ¢popou 197 183
MNpayuatikdc GpopoAoyLKOC CUVTEAEDTNC 18,29% 20,49%

H &6nAwon dopoloyiag swoodnuatog umofalietal oe €tnola Pacn, oAAd ta kEPSN f ol {nuieg mou
SnAwvovtal TapaUéVouV IPOowPLVA EwWE OToU oL popoAoyLKEG apXEC eAéyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekdoBel n tehikr €kBeon eléyyou. H Etalpeia mpoPalvel og €Trola eKTiHnon TWV
eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAPEVETAL va TPOKUPOUV amo tov €Aeyxo mapeABoucwv XpAoEwv,
SlevepywVTaG OXETIKEG TIPOBAEWELG OTIOU AUTO Kpivetal amapaitnto.

H Etatpeia Sev €xel Slevepynoel mpoPALPELC yia avEAeYKTEG dopoAoyLKA XpHoeLg dedopévou OTL n Aloiknon
Bewpel OTL TUXOV TooA dOpwv Tou TLBavov va pokLPouy, Sev Ba €xouv onuavtikn enidpacn ota (Sla
KedbAAola, OTA AMOTEAECHATA KOL OTLG TOLELOKEG POEC TNG ETaupeiag.

OL avéleykteg ¢opoloylkad xpnoelc mapatiBevial ot nuelwon 30 «Evdexdueveg Amaltnoelg K
YNoXpeWOELG» TwV OLKOVOULKWY Kataotdoswv.

(B) AvaBaAropevog Dopog

Ot avaBaAAopeveg GOpPOAOYLKEG QTIALTOELG KOL UTIOXPEWOELS cupdndilovtal otav umdpxel ebapUOCLUO
VOULKO Skaiwpa va ocuppndlobolv ol tpExouoe POPOAOYIKEG QTALTHOELC £VAVIL TWV TPEXOUCWV
dopoloYyIKWYV UTIOXPEWOEWV Kal £dpocov oL avoPaArlopevol ¢opol slocodbnuato¢ adopouv otnv dla
dopoloyikn apxn.

O avaPBairopevog $popog eloodnpartog umoAoyiletal eni OAwV TwWV MPOcWPLVWY GOPOoAoYIKWY SLadopwv
HeTafL TNG AoYLOTIKNC alag Kot TNG GopOAOYLKAC aElag TWV MEPLOUCLAKWY OTOLXELWY KOL TWV UTIOXPEWOEWY,
XPNOLLOTIOLWVTAC TOV OVOUEVOUEVO LoXUovta ¢pOPOAOYLKO CUVIEAEOTH KATA TOV XpOVO WpLMavong Tng
dopoloyLkAc amnaitnong/umoxpéwaong.

Ta cupndlopéva mood twv 31/12/2025 kat 31/12/2024 yio tnv Etatpeio avallovrol wg akohouOwg:

ETAIPEIA
31.12.2025 31.12.2024
Yroxpéwon amnod avaBaArAopevo ¢opo LcodUATOC (108) (87)
KaBapr avaBaAlopevn popoloyikr) unoxpéwon (108) (87)
YnoAouno £vapéng (87) (97)
(Xpgwaon)/mictwon avayvwplopévn oto kabapd KEPSN Xprong (21) 10
Ynohouno Aféng (108) (87)

Ot avaBarAopeveg GOpOAOYLKECG ATTALTHOELG KOL UTIOXPEWOELSG TV Xproswv 2025 kat 2024, otnv Katdotaon
JuvoAikoU Eloodniuatog, avaAvovtal wg akoAoUBwc:
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ETAIPEIA

AvaBaAropevn popoloyikh anaitnon/(vnoxpéwon)

1n lavovapiov 2025

31ng AskepfBpiov 2025

Anotipnon cuppeTtoxwyv & emevbloewv

Noumnég mpoPAE el

Nound

Acwpota mayLo otolyeia

Evowparta rayla otoxeia

EmuyopnynoeLg

AvaBaAropevog dpopog KaBapwv KEPpSWV/AOLTWY CUVOAIKWV ELCOSNUATWY

AvaBaAropevn popoloyiki anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAropevn popoloyikh anaitnon/(vnoxpéwon)

Anotipnon cuppeTtoxwyv & emevbloewv

Noumnég mpoPAE el

Nound

Acwporta mayLo otolyeia

Evowpata mayla oTolyeia

EmuyopnynoeLg

AvaBaAropevos $popog KaBapwv KEPSWV/AOUTWY CUVOAIKWY ELGOSNUATWY

AvaBaAAopevn popoloyikr) anaitnon/(unoxpéwon)

(Xpéwon)/nioctwon
YrtoAouno évapéng QVOYVWPLOUEVN OTa YrtoAouno AR§Ng
KaOapd KEPSN Xpriong

31 (31) 0
46 3 49
1 0 1
(2) 0 (2)
(224) 10 (214)
61 (3) 58

0 (21)
(87) (108)
1n lavouapiou 2024 31n¢g AskepPpiov 2024

(Xpéwon)/nictwon
YrtoAouno évapéng aVayVWPLOHEVN oTa YrniéoAourto AR§ng
KaOapd KEPSN Xpriong
31 0 31
41 5 46
1 0 1
(2) 0 (2)
(232) 8 (224)
64 (3) 61
10

(97) (87)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pyacLwV NG XPOEWG, OTIC CUVNUUEVEG OLKOVOULKEG KaTaoTAoelg TV 31" AekeuBpiou 2025 kat
2024, avaAvetal we €ENG:

01.01 - 01.01 -

‘Ecoba amno nwARoelg NAEKTPLKNG EVEPYELAG 31.12.2025 31.12.2024
1.454 1.568

1.454 1.568

23. KO2TOz NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To k6oTtog MwAnocewy, ta £€08a Slolknong, epeuvwy Kat avamntuéng thv 31" AskepBpiou 2025 kat 2024, otig
OUVNUUEVEC OLKOVOULKEG KATAOTACELG, avaAlovTtal w¢ eENG:

01.01 - 01.01 -
KOZTOZ MNQAHZEQN 31.12.2025 31.12.2024
Kootog mwAnong Katl avaAwong amobepdatwy 37 67
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWY GUUBOVAWV Kat Tpitwyv 9 18
NOLTIEG TIOPOXEC TPLTWV 6 5
Miobwoelg 1 26
Dbpot, TEAN Kot ELoDOPES 44 47
‘E€oda epyactnplakol eAéyyou 2 2
AmnooBEoelg maylwv 101 100
Aodalilotpa 21 23
‘E€oba petadopwv 2 11
ETILOKEUEC KAl GUVTNPOELG 234 212
Noumnad €€oda 1 8
ZUvolo 458 519

01.01 - 01.01 -
E=ZOAA AIOIKHZHZ 31.12.2025 31.12.2024
AUOLBEC LNXAVIKWY, LEAETNTWV, TEXVIKWVY CUUBOUAWY KoL TpiTwV 176 279
Dopot, TEAN KaL eLodopEg 2 2
JUVOPOUEG KaL ELOPOPEG
AnooBéoelg maylwv 5 3
ALOLBEG OPKWTWV EAEYKTWV 10
ZUvolo 193 292

Ma 1o £10G mou €Anée tnv 31 AekepBpiov 2025, ota £€0da NG Xpriong mou avaAvovtal oto KovSUAL «ApoLBEg
OPKWTWV EAEYKTWV» TEPIAAUPAVOVTOL OUOLBEG TOU VOULUOU EAEYKTI KOL TOU EAeYKTLKOU ypadeiou mocou €
5 xW\.(2024: € 0 xIA.), ywa Vv Etatpeia, mou adopolV oe ETUTPEMOUEVES [N EAEYKTIKEG UTINPECLEG EVW N
OLOLBA YLO TOV TAKTIKO £AEYXO Kol TO GOPOAOYIKO TILOTOTMOLNTIKO Tou TNG ETatpeiag avépyovtav og € 2 XA
(2024: €5). koL € 3 Y1\ (2024: €2) avtiocTolya.
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24. NOINA EZOAA

Ta Aowutd écoda/(£€0da) TNG XPHOEWC, 0TI CUVNUUEVEG OLKOVOULIKEG KATOoTAoELS TNV 31" AskepBpiou 2025
kat 2024, avaAvovtal wg €EAG:

Nowd €éco0da

Nouta éc08a 01.01 -31.12.2025 01.01 -31.12.2024
‘Ecoba and nwAnoEeLg Axpnotou UALKOU 20 15
‘Eooda and aodaALloTIKEG AMOLNULWOELG 25 0
AnocBeon enuxopnynoswv maylwv 27 27
ZUvolo Aonwv 068wV 72 42

25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNUOTOOLKOVOULKA £008a/(£€06a) OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaAlovtal we eEAC:

01.01 - 01.01 -

31.12.2025 31.12.2024

TokoL Kat €060 Ao XpNUATOSOTIKEG KOL AELTOUPYLKEG ULOBWOELS (1) (1)
‘E€oda amo ektoklopd (unwinding) mpoBAEPewV Kal pakpompoBecuwy (13) (11)
MNpounBeleg, £€oba tpamelwyv Kkatl cuvadr £€oda (1) (2)
XPNHATOOLKOVOULKA £§08a (15) (14)
‘Ecoda armd TOKOUG OLOAOYLOKWVY Kal AOUTwY SLETALPLKWVY Savelwy 39 45
XPNHOATOOLKOVOULIKA £008a 39 45
KaBapd XpnLoTooLKOVOLLLKA anoteAéopata 24 31

26. ZYNAAAATEZ ME ZYNAEMENA MEPH

H Etatpeia avrkel éupeca katd 100% otov Outho tng Tépva Evepyelakry MABETE. Ol cuvaAlayég yla thv
niepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, KaBwE KoL TOL UTTOAOLTIOL ATTOULTOEWY KOl UTIOXPEWOEWV
TIou £XouV MPoKUPEeL amo Tétoleg ouvallayEg kotd tnv 31/12/2025 kat 31/12/2024, £xouv we €€AG:

31.12.2025

Ecoda ané Mepiopata nov

uepiopora StoT£BnKav Anatnoelg  YIOXPEWOELG

Ayopéc/E€oba NuwAnoeig/Ecoda

MnTpWKA 257 59 0 650 1.100 45
Aouna

ouvbebepéva LEpn 0 0 185 0 26.209 0
ZUvolo 257 244 185 650 27.309 45
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31.12.2024

Ecoda ané Mepiopata nov

uepioporca SloT£BnKav Anatnoelg  YIOXPEWOELG

Ayopéc/E€oba NwAnoesig/Ecoda

MnTpwKn 214 39 0 1.100 1.100 25
Aouna

ocuvdedepéva pépn 10 20 63 0 2 10
ZUvolo 224 59 63 1.100 1.102 35

Ot Artoboxec pehwv Atotkntikol SupBouliou Kal avwtatwy otehexwv tng Etalpsiag yia tnv nepiodo 01/01-
31/12/2025 ka1 01/01-31/12/2024, napouctalovtol mapakaTw:

01.01 -31.12.2025 01.01 -31.12.2024

AmoS0x£¢ oTeAeXwV ToU MepAapBAVOVTAL OTA EKTEAECTIKA HEAN TOU
Az 20 20

Z0volo 20 20

27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etatpeia sival ekteBetlpévn o€ MOAAATTAOUC XPNLOTOOLKOVOULKOUG KLVSUVOUG OTIWE 0 Kivouvog TNG oyopag
(6lakupavoEeLg oTIG CUVOAAQYUOTLKEG LOOTLULEG, TA EMLTOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOC Kivduvog
Kal o kivbuvog peuototntag. H Etatpeia eAéyxel kot aflohoyel oe meplodikr Baon, Eexwplotd aAAd Kal
ouvduooTiKA, TNV €KBeor TNG OTOUC AVWTIEPW KLWWOUVOUG KOl XPNOLUOTIOLEL XPNUOTOOLKOVOULKA HEOQ,
T(POKELUEVOU VA avTLoTaBuiosL Tnv £KBECT) TNG O CUYKEKPLUEVEG KATNYOPLES KIVEUVWV.

H aflohoynon kot n dlaxeiplon Twv kivbuvwv mou avtuetwnilet n Etalpeia Sievepyouvral amo v avwtatn
Awoiknon kal to Alolkntiko JupBoUALo Tng Etatpeiag kat tou Opidou otov omoio avrkel. KUplog otoxog sival
n napakoAolOnon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoioug ektiBetal n Etalpeia, péoa
OTTO TG ETUXELPNHUATIKECG KOL TLG EMEVOUTIKEC TNG SpOOTNPLOTNTEG.

H Etawpeia xpnowpomolel diadopa XpnUATOOKOVOULKA HECA N €PapUOlel €EELOIKEUUEVEG OTPATNYIKEG,
T(POKELEVOU va Tieplopioel TNV €kBeon NG og PeTaBOAEG OTLG atieg Twv emevdUOEWVY, OL OTIOLEG UMOpPEL va
pokUPouV amod SLOKUUAVOELG TNG AyopAc, CUMEPAAUBAVOUEVWY OAAQYWY OTA ETILKPATOUVTA EMLTOKLA KAl
OTLG GUVOAAQYLOTLKEG LOOTLULEG.

i MoTtwTKOG Kivouvog

H Etalpela eAéyxel SLOPKWG TIG ATMALTACELS TNG KOL EVOWMOTWVEL TIG TIPOKUTITOUCEG TANpodopieg otov
TIOTWTLKO TNG £AEyX0. TO CUVTIPLITIKO UEPOC TWV OTMOLTNOEWV TOU evepyslokol kAGdou adopd otov
gupUTEPO Anuooto topéa (AAMEEN). H Etalpeia mapadoolokd, Aoyw tng GUonG Twv epyoactwv tng, dev
eKT(OETOL O ONUAVIIKO TLOTWTIKO KIVOUVO amd EUNMOPLKEG OTMOLTAOELG. XTO TopeABOV £€xouv umapEel
koBuotepnoelg oTig elompatelg and tov AAMEEN, oL OMoOLleG OTNV CUVEXELD TtEploploTNKAV ONUAVTIKA. H
Etalpela Sev €xel CUVOANQYEG e TIEAATEG LOLWTLKOU TOUEQ.

Y10 nmapeABov £xouv unaplel kaBuotepnoelg oTIC eloTpatelg amo tov AAMEEN, oL omoieg €xouv meploploTel
onuavtikd pe tnv edappoyn tou N.4254/14 kaBwg Kol TNC EKTOKTNG £L0dopdc mou emPANOnKe yla To
OLKOVOULKO €to¢ 2020 yla TNV OVTLUETWIILON TWV TIOPEVEPYELWY TNG Tavdnuiag Tou Kopwvoiol, oToug
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mapaywyoUl¢ NAEKTPLKNG eVEPYELAG amo otaBuol¢ Avavewolpwy Mnywv Evépyelag (AME), oL omolol €xouv
teBel oe Asttoupyia KovovikA | SokLUaoTK €wg tnv 31n AskepPpiov 2015 (DEK 245/09.12.2020). Itic
Aoumég ouvaAAaYEG e OLWTEG 0 OUAOG AELTOUPYEL e YVWHOVA TOV TIEPLOPLOUO TOU TILOTWTLKOU KLvdUvou
Kol TNV SLaoPAALON TWV ATIALTHOEWY TOU.

TéAog, n Aloiknon tng Etalpeiag Bewpel 0Tl OAa TA AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELD TO!
omola €xouv MPokUYPEL UETA TNV TPAYHOTONOINON TWV OmapaAlitNTWV ONMOoUElwoswy, gival uvPnAng
TILOTWTLKAG TOLOTNTAG.

ii.  ZuvoAAaypatikdg Kivéuvog

H Etalpela dpaotnplomoteital povo otnv EAAGSa, cuvenwg Sev ektiBetal oe Kivbuvo GUVOAAOYUATIKWV
LOOTIULWV. Zg OTL adopd ot cuvarAayég tng Etalpeiog pe oikoug Tou efwteplkol, QUTEC yivovtal Kot
Kovova He eupwraikoug Ouihoug 6mou To VOULoHa SLaKOVOVIOUOU Eival TO EUPW KOl WG €K TOUTOU Oev
T(POKUTITEL CUVAAAQY LATLKOC Kivouvoc.

iii.  Kivéuvog emitokiou

H moAttikry tn¢ Etalpiag, oto mAaiolo Asitoupyiag tng evidg tou Opidou TEPNA ENEPTEIAKH, sival va
ehaylotornolel Tnv €kBeon otov kivduvo emitokiou 6cov adopd otn HAKPOTPOBeoun XpNUATOSOTNON TG
Aettoupylag TnG. Qotdoo ya tov Savelopd tng Etatpeiog n emloyn thg Aloiknong eival o Savelopog va
uTtaxBel 08 KUUALVOUEVO ETUTOKLO KplvovTag OTL N emloyr auth lval n mAéov cupdépouaoa.

AvalAuon gvaiodnoiag KivdUvou emnitokiou

O mnapokdatw mivakag mapouctdlel TV gualobnoio Tou amoteAéopatog TNG XPNong €vavil Tou
BpaxumpoBeopou Savelopol Kal Twv KataBéoewy, o€ Uila LeTaBOAN Tou PeTafANTOoU LEPOUG TOU EMITOKIOU
NG Ta€ewC Tou +20% —20% (2024: +/-20% emionc). Ot aA\ayEC oTa ETLTOKLO EKTLULATOL OTL KIVOUVTOL OF pia
Aoylkn Bacn o ox€on UE TI§ TPOodaTeEC CUVONKEC TNG ayopac Kal LEXPL onuepa tapouatalovial oTaBepeg
o€ OX€0N UE TNV TIpoNyoUEVN XpHon.

2025 2024
Nooad og XA, € 20% (20)% 20% (20)%

ATMOTEAEGUA XPrONG LETA Ao $OpouUg

H Etatpeia dev ektiBetal og kivouvo PeTABOANG TWV EMITOKIWV.
iv.  AvdAuon KwdUvou ayopag
H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUGCLAKA TNG oTolxela Sev ektiBetal og kivduvo.

i) AvdaAuon Kw8Uvou ayopag
H Etalpeia, yla Ta XpnUATOOLKOVOULKA TN EPLOUCLOKA HEaa Sev ektiBeTal o€ kivbuvo ayopdg .
ii) AvaAuvon KwwdUvou pguototnTag

H peuototnta tng Etalpeiag kpilvetal LKvomoLnTikn, KaBwg, EKTOC ard Ta UTIAPXOVTA XPNHOTIKA SlabéoLua,
TO AELTOUPYOUVTA OLOALKA TIAPKO SNULOUPYOUV GUVEXELC, LKOVOTIOLNTIKEG XPNUATOPPOoEC. OL KabBapeg
XPNUOTOPPOEG KATd To 2025 amd AELTOUPYLKEG Spaotnplotnteg avnABav os 538 xIA. supw Evavtl 671 XA.
gupw 1o 2024. H Etalpeia Slaxelpiletal TIG avAyKEG PEVOTOTNTAG UE TAKTIKO TAUELAKO TIPOYPAUUOTIONO,
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TIPOOEKTIKN TtapakoAoUBNon TwvV HAKPOMPOBECUWY XPNOTOOLKOVOULKWY UTIOXPEWOCEWY Kal peBodikn
Slaxelplon Twv TANPWUWV TIOU  TPAyUATONOoloUvVTOL KaBnuepwva. OL  avAaykeg PELOTOTNTAC
napakoAouBouvtal oe dLddopeg XPOoVIKEG {wveg, og KaBnuepwv Kat eBdopadlaia faon Kabwe Kal o Uil
KUALOpEevn nepiodo 30 nuepwv. OL aAVAYKEG PEUCTOTNTAG VLA TOUC EMOUEVOUG 6 UAVEC KOL TO EMOUEVO £TOG
npoodlopilovral pnviaia.

H Etalpeia diatnpel StaBéopa os tpameleg yla va KaAUPEL avAyKeg peuoTtotnTag yia meplodoug €wg 30
NUEPWV.

H ANKTOTNTA TWV XPNATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AekepuBpiov 2024 avalvetol wg e€NG:

31.12.2025
BpaxunpoOsopeg MakpomnpoBeopeg
0 £€wg 12 pRveg 1£wg5 €tn MAvw ano 5 £tn
Yroxpewoelg anod pPLobwaoelg 7 2 0
MNpounBeutéc 93 0
Aedouleupéveg kal Aowmég BpaxumpdBeapeg 52 0 0
ZUvolo 152 2) 0

H avtiotolyn ANKTOTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV yLla TNV 31n AskepBpiou 2024 gixe wg €NG:

31.12.2024
BpaxunpoOeopeg MakpomnpoOeouEeC
0 £€wg 12 pRveg 1£wg5 étn MAvwW ano 5 £tn
YTMOXPEWOELG QO ULOOWOELG 8 8 0
MNpounBeutéc 152 0 0
Aedouleupéveg kal Aowmég BpaxumpdBeopeg 10 0 0
Z0volo 170 8 0

iii) Aounoi kivéuvol ko apepardtnteg

(a) Kivéuvog KApatikrig AAAayr)¢ Kot ALOKULAVOELG AVERLOAOYLKWV SESOUEVWV

H kUpla Spaotnplotnta tng Etatpeiog cuvOEeTal APeoa LUE TIG KALLATIKEG OUVONKEG Kol 0To TAAioLo auto n
Aloiknon mapakoAouBel otevad Tig e€eAifelg kot afloAoyel TIG MIBAVEG EMUTTWOELG TIOU OL KALULATIKEG AANQYEC
Umopel va emidp€pouv oTnv opaAn AELToupyio TWV EYKOTAOTACEWV TNG. EdPeNC, oTa LOVTEAX TWV OXETIKWV
UTTOAOYLOUWY EVOWUATWYOVTAL KAl VEOL TIOPAYOVTEG, TIOU Ba EMITPEMOUV TNV CUVEKTIUNON TBavwy
yeyovotwv avwtépog Plag, wote va efetaletal oe  peyaAltepo Babo¢ n  Puwowpdtnta  kabe
TipoypOpaT{OMEeVNG emévbuonc.

H Etalpeia, avadoplkd pe Tn SpaotnpLoTtNTA TG OTOV TOUEA TNG EVEPYELOG, TIAPAUEVEL EKTEBELUEVN OTLG
BpaxuxpOVIEG SLOKUUAVOELS TWV aveEROAOYIKWY Sedouévwy, XWPILE autd va emnpedlel TNV Hakpoxpovia
QmOSOTIKOTNTA TWV £pYWV TNG, KaBwg yLo TNV uAomoinon Twv enevlUOEWV TNC TPONYOUVTAL EKTETAUEVEG
HEAETEG TTOU adopolV OTNV HAKPOXPOVN CUUTEPLPOPA TWV TOPATIAVW TIAPAYOVIWV.

(B) Kivéuvog mepikonwyv amno Toug SLoXELPLOTEG TWV SIKTUWV

Kata to €tog 2025 ol SLayelploTtég Twv SIKTUWVY UETAPOPAC NAEKTPLKAG EVEPYELOG, WG UETPA MPOOTAGCLAG
SIKTU WV PO WPNCAV OE TIEPLKOTIEG Lovadwv mapaywyng AME. OLTTEPLIKOTEG £XOUV CNUAVTLKI ETSPAGCN OTLC
OLKOVOULKEC €MLOOOELG TOU OpIAOU Kal OVAPEVETAL VO GUVEXLOTOUV. lNa Tov Adyo autd n Etalpeia e€etalel ta
pHéoa Ue Ta omoia Ba pmopel va avtipetwrtiosl Tov kivéuvo auto. H avamtuén twv povadwy anobnkeuong
NAEKTPLKAG EVEPYELOC ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV MEPALTEPW OVATITUEN Tou OpiAou.

53



IWECO XQNOZ AAZIOIOY KPHTHZ AE
Etroleg Olkovoulkég Kataotaoelg Xpriong 2025
(Mooa o xA\Ladeg Evpw, ekTOC av opiletal SLopopeTIKA)

(v) Kivéuvog armé thv moAs ik ocUuppaén oThv IEPLOXT TOU apaBLlkol KOATOU

OL dpaoctnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), tTo omoio ebpelel ota Hvwpéva Eplpdrta, UMOKewtol ot TepldePELAKOUS
YEWTOALTIKOUG KLYSUVOUG TIOU TPOKUTITOUV armod TIG e€eAifelg Twv MOAgUKWY cuppdéewv otov ApafiLko
KoAmo. H kiUpla Spaoctnplotnta tou Ouilou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Sle€ayetal kuplwg otnv NotloavatoAikr) Eupwrn Kal AelToupyel W aAUToXPNUATOS0TOU LEVOC OPYAVIOUOG,
WG €K TOUTOU B€V AVAUEVEL AUEDN ETHMTWON oo e€eA€eL oTnV TTOAELKE cUppagn.

H pakpompdBeopn mapatacn Tou MOAEUOU WOTOCO, UNMOPEL EUUECA VO EMNPEACEL TO XPNUATOOLKOVOULKO
nieptBarlov oto omoio n Etaipeia Asttoupyel KaBwg Kol OMOLOSATOTE LOKPOTIPODECUO EMEVOUTIKO Kall
ovarntuélako tng oxESLo punopet va mpokUPEeL.

TéAog, AOyw NG SUVAULKNAG TWV €V AOYW YEYOVOTWYV EVOEXOUEVWE va avakUouv véol kivduvol. H Aloiknon
Tou Opidou AapBdvovtag untogn thv udlotapevn afefaldTnNTA 0TO EUPUTEPO OLKOVOULKO KAlHa tpoomabel
va afloAoynoeL Eykalpa TIG OOLOOATIOTE EUETEG CUVETELEG oToV OpLAO.

28. MAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YMIOXPEQZEQN ANA
KATHIOPIA

To XpNUOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELO KABWGE KAl Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELG TNG ETalplag
KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV avVA Katnyopilo £€(ouv w¢ €ENG:

31ng AskepPpiou 2025
Avanoofeoto EVUAoyn afia péow Aoumwv
XpPNHOATOOLKOVOUIKA ZToLXEla EvEpyNnTIKOU KOOTOG GUVOALKWV ELCOSNUATWY Z0volo
NOUTEG HAKPOTIPOBEGHEC AMALTAOELG 23.752 0 23.752
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 3.756 0 3.756
Xpnuatikd dtabéotpa 2.709 0 2.709
ZUvolo 30.217 0 30.217
31n¢ AskepPpiov 2025
AvandoBeoto EUMNoyn agia péow Aoumwv
XPNHOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG GUVOALKWV ELCOSNHATWY ZUvolo
NOUTEG LAKPOTIPODETEG UTIOXPEWOELG 26 0 26
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 93 0 93
YoxpewoeLg and PLobwoelg 9 0 9
Zovolo 128 0 128
31ng AskepPpiov 2024
Avanoofeoto EVUAoyn afia péow Aoumwv
XpNHATOOLKOVOUIKA ZToLXEia EvEpyNnTIKOU KOOTOG GUVOALKWV ELCOSNUATWY ZUvolo
NOUTEG HAKPOTIPOBEGHEC ATMALTAOELG 1.103 0 1.103
EUTTOPLKEG QTALTHOELG KOL AOLTTEG QTIOULTHOELG 147 0 147
Xpnuatikd dtabéoipa 950 0 950
ZUvolo 2.200 0 2.200
31n¢ AskepPpiov 2024
AvandoBeoto EUAoyn agia péow Aoumwv
XPNUOTOOLKOVOUIKA ZTOLXELO YTIOXPEWOEWY KOOTOG GUVOALKWV ELCOSNHATWY ZUvolo
EUTTOPLKEG KL AOUTEG UTIOXPEWOELG 152 0 152
YToxpewoeLg and PLobwoelg 16 16
Zovolo 168 0 168
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Jtn Inueiwon 4.1.4 mopéxovtol OVOAUTIKOTEPEC EeMeENYNOELC ylO TO TwG N Katnyopia Twv
XPNHUOTOOLKOVOULKWVY PECWVY ETNPEATLEL TN UETAYEVECTEPN OMOTIUNOT) TOUG.

29. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

Ol otoyol tn¢ Etatpeiag 6cov adopd tn Staxeipion tou kepahaiou sival oL €EAG:
e va efaocdaliosl TV Ikavotnta tn¢ Etatpeiag va ouveyiosl tn Spaotnplotntd Tng (going-concern)
o va eaodaAloel pLa LKAVOTIOLNTIKN armdS0oan 0ToUC LETOXOUC TLLOAOYWVTOC TPOLOVTA KAl UTtNPEGCILEG
avaAoyLKA e To eminedo KvdUvou
e va sfaodaliosl TV trpnon Twv ehayioctwv oplwv mou Bftel n vopoBeoia avadoplkd pe tnv
oavaAnyn epyoANTITIKWY KATOOKEU WV

H Etatpeia kaBopilet 1o UYPog TOU KepoAalou avaloylkd HeE Tov Kivbuvo Twv OpactnploThTwy,
mapakoAouBel TIg e€eAifelg O0TO OLKOVOULKO TEPIPBAAAOV KOl TNV €MISPACH TOUG OTA XAPOAKTNPLOTIKA
KlvSUvou, kat dtaxelpiletal Tnv kepahatakn dopr, TNV €KSoon VEWV LETOXWV 1 TNV emotpodn kepaiaiou
OTOUG HETOXOUG, TNV TPOCAPLOYN Tou UPOoUC ToU PEPIOPATOC R KAL TNV TIWANCN UEUOVWUEVWVY | OUASWV
TLEPLOUCLAKWV OTOLXELWV.

H Etatpeia xpnuatodotel tnv kataokeur twv QwtoBoAtaikwy MAapkwv TG HéEow evog Peiypatog Wlwv
kedaAaiwv.

O 8eilkTng KaTd To TEAOG TWV Xproswv 2025 kat 2024 £xel wg €ENG:

MNood o XA\ € 31.12.2025 31.12.2024
YUvolo &iwv kedpaAaiwv 118.624 2.915
Yrnoxpewoelg and pobwoelg (Makponpobeopo & Bpayxunpobeopo pépog) 9 16
EmiyopnynoeLg 271 298
Mepiké ocuvolo 118.904 3.229

Xpnuatikd dStabéoipa 2.709 950
Mepik6 cUvolo 2.709 950
Z0voAo AnaocxoAoUpevwv Kedpaaiwv 116.195 2.279

H Etalpelo €Xel IKAVOTIOLNOEL OAEG TIG ONUOVTIKEG CUUPATLKEG TNC UTIOXPEWOELG TIOU ATIOPPEOUV ATO TLG
Sdavelokég oupBaoelg.

30. ENAEXOMENEZ AMNAITHZEIZ KAl YIIOXPEQZEIX
EkBéosig DopoloyLkng Zuppuopdwong

Kat" edappoyn oxetkwv dopoloyikwv Statdswv: a) tg map. 1 tou dpBpou 84 tou v. 2238/1994
(avéheykteg umoBEoelg popoloyiag sloodnuarog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéheykteg umoBéaelc O.M.A. KkaL y) Tng map. 5 Tou apbpou 9 tou v. 2523/1997 (emBoAn MPOCTIHWY yLa
urnoBeoelg dopoloyiag elcodnuaroc), to Sikaiwpa tou Anpoaciou yla tnv entBoAr] Tou Gopou yLa TIG XPROELS
HEXPL Kot To 2019 €xel mapaypadel péxpt tnv 31/12/2025, pe tnv emipUAaln eOKWV i €EALPETIKWY
Slataéewv mou Ttuxov mpoPAEmnouv peyaAutepn mpobeopia mapaypadng kot und Tig mpolnobEéoelg mou
OUTEG opilouv.
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Ma tig xpnoetg 2020 éwg kat 2024 n Etalpeia mAnpol T OXETIKA KPLTApLa UTIAYWYNC oTov popoAoyLkd EAeyxo
Twv Opkwtwv EAeyktwv Aoylotwv kat éhae EkBeon @opoloyiknig Zuppdpdwong, cupdwva Pe TNV Ttap. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apOpou 65A map. 1 N.4174/2013, xwpig va ipokVPouV oUCLWEELG
Sladopec. Inuelwvetal otL, cUpdwva pe TV eykUKALo NOA. 1006/2016, oL eTapeieg oL omoieg xouv uTtaxOel
OToV WG avw £L8IKO Popoloyikd €leyxo Sev efalpouvtal amd Tn SLEVEPYELD TAKTLKOU €AEYXOU ATO TIG
appobieg dopoloyikeg apxEC. MNepaltépw, oUUdwWVA Ue Tn OXETIKN vopoBeoia, yia Tig xpnoelc 2016 Kot
edeng, o heyxog kat n ékdoon tou GopoAoyLkou MoTomoLNTKOU LOYXUEL O TIPOALPETIKA BAon.

Ma t xprion 2025, n Etawpeia €xel umtayBel otov MPoalpeTIkO dopoloylko €Aeyxo Twv Opkwtwv EAsyktwy
Aoylotwv. O ev Aoyw €181kOg €Aeyxog yia tn Andn tou Gopoioyikol MiotomowntikoU, Bploketal o€ EEALEN
Kol TtpoPBAEmEeTaL va OAOKANPWOEL petd tn dnuoacicuon Twv cuvnuuévwy Olkovoplkwy Kataotdoswv. To &g
®opoloyikd Miotomontiko Ba AndBel pe tnv oplotikr) uTtoBoAn Tou amo toug OpKwToUG EAeYKTEG AOYLOTEG
oTLG dopoAoYIKEG apXEC. Katd tnv oAokAnpwon Twv ev Adyw dopoloyikwv eAéyxwy, n Aloiknon dgv avapével
va TiPokKUPOUV ONUAVTIKEG GOPOAOYIKEC UTIOXPEWOELS TEPAV OO OUTEC TIOU KaToxwpnbnkov Kol mou
OELKOVI{OVTAL OTLG OLKOVOULKEG KATAOTAOELG TG ETalpeiag.

InUeEwwveToL 0T, oUpdwva pe ta StahapBavopeva otnv urt’ aptOy. MOA. 1192/2017, to Sikaiwpo tou
Anpoaoiou yla kataAoylopo opou HEXPL KaL T xprion 2019 xeL mapaypadel EKTOC oV CUVTPEXEL TEPITTTWON
edpappoyng Twv eldikwv dlatafewv nepl 10etoug, 15eT00¢ Kat 20eTouC mapaypadng.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATAZTAZIHZ OIKONOMIKHZ
OEZH2

Agv UTIGPXOUV ONUAVTIKA yeyovdta mou va éAapav xwpa petd tnv 01/01/2026 péxpl tnv nuUepounvia
ouvtaéng Tou mapovTod.

32. EFKPIZH OIKONOMIKQN KATAZTAZEQN

OL Owkovouikég Kataotdoelc ya t xpron mou éAnés tnv 31/12/2025 sykpiBnkov amd to AOKNTIKO
ZupBoUAo Tng IWECO XQNOZ AAZIOIOY KPHTHZ AE tnv 19/6/2026.

, , , O OLKOVOULKOG O MNpoloTtauevog tou
O Npoebdpog Az O AteuBUvwv ZUPBouAog AevBUVTHC Aoylotnpiou
lewpyLog Aypaduwtng EppavounA Neppdkng Eppavouni @dadaiidg Aptav Tlavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ Taéng

56



		2026-07-03T09:27:19+0300
	Athens
	Chambers Central Association
	Automated Registration Process by Greek General Business Registry




