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Katay@piong oto I'evikéd Epnopiké Mnzpdo (I'.E.MH.) otoweiov mc Avavoung Etaipeiog pe my enmvopia «Tapsio
Avéamtobng Néag Owovopiog A.E» daxpruxd titho «TANEOQ A.E» xat api8ué I'E.MH. 004284201000 (zpanv
APMAE 49001/01/B/01/321).
O [IPOEAPOZ
TOY EMIIOPIKOY KAI BIOMHXANIKOY ENNIMEAHTHPIOY AGHNQN
Avakoivavel 6tu
Trv 16/9/2015 xotaywpinke o1o I'evikd Epnopd Mntpdo (TE.MH.) pe Kodiko Ap1opé Karaydprong 610050 o
GUVOTTLKE ouKovopLk oToreio kot TAnpogopisg mepiodov 1/1-31/ 12/2014 g Avévopng Etaipeiag pe v enovopia
«Tapsio Avamruéng Néug Owovopiag A.E.» Sraxpriké titho «TANEO A.E.» ko apiBuo [E.MH. 004284201000, mov
vroPAiBnxay v 19/6/2015, SwfPacmray yia éheyyo xun ehdyxBnkav and v Ymmpeoin AE mg appodIg

[epweperaxnc Evomrac.
Lyetik6 yypago Eréyyov g IIE Kevrpikod Topéa ABnvav (A.IL 11811/3-8-2015)
Me evroi Hpoédpov EBEA

H IPOIZTAMENH
BYOYNZHZ MHTPQON KAI AYIIE

Kowonoinon:
1. «Tapeio Avantoéng Néag Owovopiag A.E»

AMEPIKHE 12 AOHNA TK 10671

2. MNeppépera Atuxig I1.E. Kevipikod Topéa
Alvon AvémTuEng

Tuipa Avovipov Etapeidv,

Trodiov 60 10564 Abiva

H ywqoibmyra mc mapovoas, Emopei va eleyylel, oty HL Afvon: https:/fwww.businessregistry.gr/ - &m0y
wdnuocidTnron.
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TAMEIO ANAMNTY=ZHZ NEAZ OIKONOMIAZ A.E
ZYNONTIKA OIKONOMIKA TOIXEIA KAI TAHPO®OPIEE MEPIOAOY AMO 1 IANOYAPIOY 2014 EQX 31 AEKEMBPIOY 2014

(dnpooicupéva Baon Tou v.2190 apBpo 135 yia emMIXEIPROEIS TTOU OUV ETHOIES HIKEG KATAOTAOEIG, EVOTTOINMEVES Kal PN, KaTd Ta A.N.X.M.)

Ta mapaxdTw oToixeia kar TANPOPOPIES OTOXEVOUV OF Pt YEVIK EVAREPWON YIU TRV OIKOVOUIKA KaTdoTaon Kai Ta amoteAéopara g Eraipiag TAMEIO ANANTYZHI NEAZ OIKONOMIAZ AE. O avayvioTng Trou emidnTa va aviARoer oAokA ) £IKOVa TS HIKNG BEONG KaI TWV ATTOTEAEORATWY TG, TTRETEl va
efaopaliosl TpooBact) OTIG ETHOIES OIKOVOHIKES KATAOTATEIS TTou TrpofAérouy Ta Aicvi) MNpo P pikns MAnpogopnong(A.N.X.Mn.), kabwg ka nv ‘Exdeon EAfyxou Tou Opkwrod EAcykTi-AoyioTi).
[ ITOIXEIA ENIXEIPHEHE ] [ ETOIXEIA KATASZTATHE ZYNOAIKON EEOAQN (mood o€ xihiadeg Eupt) ]
Aie0Buvon €dpag eTaipiag : Apepikrig 12 - TK 10671 - ABrva 1/1 -31/12/12014 1/1 - 31/12/12013
Appodia Nopapxia / Eronmiki apxri: AledBuvon Avwvipwy Etaipiiv Tou Yroupyeiou Avamiugng Téxor kan ouvan écoda 43 41
ApiBpég pnTp Upwv evaipiwv: 49001 /01/B/01/321 Képdn / (ZnpiEg) armd xpnpaTooIKOVOUIKESG TPAEEIS 1.166 50
ZovBean Aloiknrikol Zupfouliou Képdn amré arroripnon emevduoswy kararaxBeiowv oty ebAoyn agia péow aroreA. - -
Ovopa Oéon Hugpopnvia éykpiong twv MKWV KaTaoTdoewy @ 18/6/2015 Aom@ £000a EKPETANEDOEWS (0) 9
Avdpéag Zopravakng Mpoedpog & Aleud. Zupf. Opkwrég EAykTiig AoyioTig :lwavvng Aéog Zovolo Asitoupyikiwv EoéBwy 1.209 100
Navayiwtng AAe§akng Avrimpoedpog & Méhog AZ EAeykriki) Eraupia : Grant Thornton Tokol kat guvagr| £§oda (72) (768)
HAiag Mavriouvéag lev. Aiud.& Médog AT Tirog éxBeong eAéyxou Op! EAeykrwv : Me oUpg@wvn yvwun - Ofpara épgaong Apoiég kal E§oda TIpoowTIKoU (416) (352)
Mdépxog Kopovdoupog — Méhog AZ AieBuvon SiadikTiou eTaipiag : www.taneo.gr AmooBéosig 7 4)
Tpyos Lamépag Médog AY Znpiég amd amoTipnon emevdioewy KarataxBeiowy otny edAoyn agia péow armoTeA. (7.447) (3.270)
B ZTOIXEIA KATAETAZHE OIKONOMIKHE OEEHE (Tood ot x1A1ades Eupw) ] Ao Aerroupyikd £¢oda (852) (1.033)
31.12.2014 31.12.2013 Z0voho Asitoupyikwv EZodwv (8.795) (5.426)
ENEPIHTIKO MNpooautfoeig Opehiig E.A. (12.231) (2.039)
EVowpateg akivnToTionoeig 7 14 Képdn / (Znpiég) Tpo @opwv (19.817) (7.365)
AMa duAa TIEPIOUCIAKG OTOIKEIT 0 0 Papog Eioodrijparos (AvaBaropevog ¢popog) - 123
Emevdluoeig kararayBeioeg oty evAoyn agia pEow amoTeAeopdTwy 24.407 35.987 Képdn / (Znpiég) perd @opwyv (A) (19.817) (7.242)
MakpoTrp6Beapeg amamioeis 32 32 Aontd guvolika Ecoda pETd amo ¢opoug (B) 0 0
ZGvoAo pn KUKAOQOPOUVTOG EVEPYNTIKOU 24.446 36.032 ZUYKEVTPWTIKG ouvolikd é008a peTd amd gopoug (A) +(B) (19.817) (7.242)
Emevdioeig SiaBEoieg TTpog TTHANoN 77.912 79.402 [ ITOIXEIA KATALZTAZHE TAMEIAKQN POQN (ood ot xihiadeg Eupw) ]
Amraimoeig 30 29 11 - 31/12/2014 11 -3112/2013
AwBéoipa 6.294 695
ZOvoAo KUKAOQOPOUVTOG EVEPYNTIKOU 84.236 80.125 Képdn / ({nuieg) mepidédou (19.817) (7.242)
ZYNOAO ENEPTHTIKOY 108.682 116.158 MAéov (peiov) MpooappoyES yid:
MAGHTIKO ‘Egoda amd emevSUoEig (43) (41)
MeToxiké KegpaAaio 1.000 1.000 Xpnuarooikovopikd £§oda 72 768
ZuToWpPEUpEVES {npieg -53.708 -33.891 ATOOBECT) EVOWHATWY aKIVNTOTTOINTEWY 7 4
Zgvoho kabaprig 8éong -52.708 -32.891 AmooBeon GAMWY QUAWV TTEPIOTIAKIY TTOIXEIWY - -
MpovouioUxes PETOXES 45.000 45.000 Augnon (peiwon) eshoyng agiag eTrevBuoewy karar. otnv eUAoyn agia pEow armoTeA. 7.447 4.012
Ogetin npog E.A. 116.195 103.964 Képdn / (Znpiég) amd xpnparoolkovopikég TIpagels (1.166) (50)
YTOXPEWOEIS YIa TTAPOXESG OTO TIPOCWTTIKG Adyw aTmoxwpnong 0 0 Méwon (adgnon) poBAéwewv 12.231 1.296
AvaBarOpEVES POPOAOYIKES UTTOXPEWDEIG 0 0 Meiwon / (abgnon) ananfoswy 2 7)
NpoBAéwerg 9 9 (Meiwon) / adgnon uTToXPEWaEWY 112 (138)
YTOXPEWOEI atmd epTTopIKEG BpacTnPIdTNTEG Kal GANEG UTTOXPEWTEIS 186 75 Toxol TAnpwlEvTeg (72) (173)
Z0VOAO UTTOXPEWOEWY 161.390 149.049 KaBapég ¢ Poég amo A PYIKEG BpuoTnPIGTNTES (1.230) (1.582)
ZYNOAOQ MNAGHTIKOY 108.682 116.158 EmevBurikéc SpagTnpiéTnies
[ TPOZOETA ETOIXEIA KAl TAHPO®OPIES — ToKo! EloTIpayBEVTEG 42 40
% oupp. Hp. Aifng Acopeupéva Karafolég oe Alavopéc amd OgeiAdpeva Mpoi6v amé mwAnon emevdioswv iabedijwy TTpog TTWANTN 1.490 8.101
Enwvupio AKEZ TANEO Emrevd. Kepdhaia AKEZ éwg AKEZ éwg KepdAaia EmevBuTiké Xapro@uAdxio ZUHHETOXN OF ETAIPEIES - (26)
Mep. 31.12.2014  31.12.2014 31.12.2014  31.12.2014 Mpotdv amé TwAnorn emevdy Kot Gl omv edAoyn agia PECw aTTOTEAECHATWY 6.789 465
< Micrel Medical Devices Tyres Herco , Mavin Ayopd emevBUoewy karataxBeiowy oty 0Aoyn agla péow amoteAeopdrwy (1.490) (4.604)
Caphal Goprsot 48,99% Qs 4308 #2309 1-204 o Krokos Kozanis w-oaco.w >«oMMn aKiviTwy, m<xn59w_an€< Kai Mno=>6uwcm ’ (1) (0)
Global, Doppler, P KaBapég rapeiokég poég amwd emevBuTIKEG SpaoTnpIdTNTES 6.830 3.976
Technologies, Advanced Network Technologies , XpNUaTooIKOVOpIKES BpaoTNOISTATES
Zaitech Fund 49,99% Def-11 20.000 19.305 5.901 694 CRAFT, Foodiink, ISV + B Development,
Erasinio Hospitl, Solar Datum, Solar Concept, MAnpwptg Openrg E.A. 2 (3.072)
Tsemperou Wind Park KabBapig Tapeiakég poég armd Xpnparooikovopikég SpaoTnpioThTeg - (3.072)
lonia Energiaki. Aigaias Anaptyksiaki, Ensol Kabapn abfnon / (peiwon) ot Tapeio kai Tapeiokd 100d0vapa 5.599 (678)
IBG Helienic Fund Il 39,99% Noe-09 5.056 5.056 8.451 0 Anaptyksiaki, Mobite Technology. Solar Cells Tapeio Kai TapgIakd I0od0vapa oy apxi g XPHoews 695 1.373
Hellas, Autostop Tapeio kai TAPEIOKE 10050Vapa 0T0 TEAOG TNG XPNOEWS 6.294 695
AIMS - TANEO 49,99%  bex-12 3.000 3.000 0 0 Panagopoulos, AIMS Solar [ ETOIXEIA KATAZTAZHE METABOAQON KAGAPHE OEZHE (1004 o€ XIAiGbeg EUpw) ]
Thermi - TANEO 4990%  Mai-14 11.976 6.510 50 5.466 Thermi Energy, Thermi Renewable, 2F Energy T e
' J : : i ' KaBapri Ofon évapéng xpriong (01.01.2014 & 01.01.2013 avricToixa) -32.891 -16.099
Up: Sk Plealk My y.Kritis G, AroreAéapara xprong -19.817 -7.242
Alpha - TANEO 49,00% louv-15 14.700 7.367 1.465 7.333 Dipirytes Handakos, BioKid, Persado, Irida Labs,
Meazon Kabapr 8£on AREng xpriong (31.12.2014 & 31.12.2013 avrioToixa) -52.708 -23.341
Oxygen - TANEO 49,99% Zem-13 2510 2.510 1.241 0 Lead Generation, Minoan Airlines ABriva, 18/06/2015
Give - TANEO 49,99% Ox1-13 500 500 0 0 - O Npdedpog Tou A.Z. & Aicub. Zupp. O lev. AiguB. & Méhog AX O Oikovopikég ArcuBuvriig
" Advent, ESS, Voiceweb, Unismack, ASA, Kertus,
Piraeus - TANEO 49,99% Aex-13 14.997 10.918 1.092 4.079 (nacess, AvBpfac Zopmavékng HAiag Mavi{ouvéag Te@pyiog Zamépag
New Mellon - TANEO ~ 49,99%  Aex-13 4.205 2.205 0 2.000 Faros Energy, Ecoterra G s el et AM. >w.ﬂ_4 n..%m‘.uhgt
TANEO FG RES 49,99% Aex-13 360 360 0 0 - \
81.614 62.040 103 19.573 f
-
78 A



Tapeio Avantoéng Néag Owovopiog A.E.
(TANEQO)

Owovopikés KaTaoTAGELS V1o, T (prion 2014
(01/01/2014 - 31/12/2014)

Avdantuén Néwv Enixeiphoewy



Avontutn Riy Enxepnosey

Ot Etfoteg Owovopkég Kataotdoelg g Etatpiag yia tyv nepiodo and 1" Tavovapiov 2014
ém¢ v 31" AekepPpiov 2014 , eykpibnkav katd T cvvedpioon tov Atotkntikod ZvpBoviiov
g Etaupiog v 18/6/2015.xan teholv vd v £ykpron g Toaktkng Tevikng ZuvErevorg
v Metdyov.

To TANEO dnAdver 6t :

* 01 mapovoeg OwovoUkeg KATAGTACES KOTApTioOnNKay CUUEMVA HE T 1G6Y0OVIX
Aebvny TIpdtoma Xpnuatootkovopkng Avagopdc, answovifouv katd tpémo ainby
o otoyEin Tov evepynTiKoL Kou Tov mabdnTikoy, v kabapn Oéon ko Ta
amoTEAEGUATA XPNOEMG TG gTatplag chupova pe Tov kavovioud 7(2) g Koot
Odnyiag 2004/109/EC.

e H &Beom tov Awunikod ZupPoviion ameucovilel kotd tpémo oAndn, v eEEMEN,
115 emddoelg ko t Béon g etarpeiag, cvpneprauPavopévng g TeEPLYpAPns TV
KupoTEP@V KIvdivav ko afsBatotitov mov aviiuetonilel, onmg aroteital and Tov
Kavoviopo 8(2) g g odnyiag.

Abnva, 18/6/2015

Yedpog & O I'evixog AevBuvinig & O Owovopikdg Atevdoving
Oyop ZOuBoprog. Mérog r(r) z
|
GG TV e
vOpLag Zopmaviikng * HAlag Mavtlovvéag £DPYLOG ZOTEPAG
A.AT. AB973717 A.AT. AK568692 AAT AI100140.

Ap.Ad. O.EE. 28154 A'Tagng

Etrioieg Owovopikéc Kataotaoetg yia v xpnon 2014 2
(01/01/2014 — 31/12/2014)
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Avontuln Newv Enixophatay

EKOEXH AIAXEIPIXHE TOY AIOIKHTIKOY XYMBOYAIOY

Kvptot pétoyot,

Zopewva pe ta tpoPremopeva oto apbpo 136 tov K.N. 2190/1920, é&xovpe Tnv Tu va 6og
yvopicovue T mEmpoypéva S etaupeiog kol va vroPfdiiovpe covmupéveg ot I'evikn
ZUVEAEVON GOG TIG OKOVOUIKES KATUOTAGES TG etalpeiag yio v dékatn Tpitn eraipiki
ypnon 1/1/2014 — 31/12/2014. H napovca ékbeon nepthapPdaver v aviivotn Toug Kal Tig
npocleTeg EMEENYNCELS TOV £lval OmapaITNTES ) YPNOULES YA TNV EKTIUNGY TOLS KaL T AR
¢ oxeTKNG amodgaons g [evikng ZuvEkevong nepi eyKpiceds TOVS, COUPOVA Kol e TNV
apdTacT TOV AotknTikoy ZvpuPoviiov.

1. Avookémnon onpaviika@v yeyovétav 2014

To 2014, ou mpoondbeiec g EALGSag yi TOv Tepuationd ™G OIKOVOUIKNAG KPioTg 7OV
TATIEL TNV XOpa To TEALLTOi TWEVTE Ypovie ouveyioTnkav, kKol To TpoOTa delypota
gumoTOoLVNG Tpog TNV EAAnvikA owovopia dpyloav va dwpaivovial. ZvyKekpiuéva, 1
££000¢ G YOpag oTig debveilg ayopés, o Tpdto e&dunvo touv 2014, kabdg exiong ko o
neToyNuéva stress tests mov de&nydnoav and v  Evponaikh kevipikn tparelo xal wov
pavépwoav 0Tt 10 EAAMvikd tpancliké cOotnua dev avryuetonilel ehheiyelg kepaiaiov,
anotérecav woxupd oyetikd moapadeiypora. H pullikn avadiopydveon tov tpomeliov
ocvotpatog Bétel Tig anartobueveg Bacelg ya v otabepomoinon g EAANVIKNG owovopiag
Kat yio tov kafopiopd tov cuvlnkdv ekeivav mov Ba enttpéwouy 610 Tpanelikd cHoTNUL Va
EMOTPEYEL OTNV  YPNHATOIOTNCT| TG TPAYUATIKNG OLKOVOUIOG KoL TNV OTpoQn otnv
avantudn. Zvykekpyléva, 1 eniTevsn TPOTOYEVOLG TAEOVACHATOS TOL 160{VYion TPEYOLCHV
ouvaArayGV Yo v wepiodo tov 2014, n npo@dnon onuaviikdv petappubuicenv kabig
eRIONG TA TPAOTA SNUASIA EMGTPOPTS OTNV AVATTLEN 68 CLVAVAGUO e TNV OTAdLOKT pelwon
™G avepyiag. Qotdco, Ta emTevypata avtd Npdav pall pe peydhro, Ba npénel va onueiwbet,
KOW®OVIKO KOGTOG DO TNV HOPPON NG ONUOAVTIKNG pelwong ei0dnudtev Ko adEnong g
avepylog.

Agdopéviv tv  ave cuvinK@v tng owovoping TV ocuvinkdv mov TEprypdeovIol
KOTOTépm oxeTkd pe v opeid] tov TANEO mpog 1o EAAnviké Anudoio,kafds kar g
MENG ™G emevdLTIKNG Tteptddov g mieoynpiag twv AKEZ, 1 enevdutiky dpactnpiotnta
tov TANEO mopéueve oe yaunia emineda. Zvykekpyéva, 1o volotdpueva AKEE dev
TPOYMOPNOAV GE KATOW VEQ ETEVOVET], ToPA UOVO o€ EmevOVOELG HETAYEVESTEPOV EMTESOL O
6 etopieg tov yaproguviakiov. To ocuvolkd 7Ocd 7OV eKTAEDENKE OTIS AVOTEPW
Katnyopieg encvdvoewv aviile ota €3,92¢k. ‘Etol, ta 6OPEVTIKE oo mov éxovv enevdubel
o¢ etaupeieg yaptropuiaxiov vrepPaivovv mréov Ta €88ek.

Oa npenel va onuewbel g katd ™ ddpkela tov 2014, £ytve amoenévduon ot 6 eTarpeisg
tov yepropuiakiov (Upstream, Kertus, Lead Generation, Minoan Airlines, Antcor kot 1o
Awhko Ilapko Togumepov pe morkamiaciactég enevdvoemv 2,00x, 1,45x, 1,80x, 0,50x,
1,51x kot 1,80x avrictoiymd).

Inuewwveral 0T Katd Vv TapsiAbovca ypnon éxnge n enevdvtikn mepiodog kamowwv AKEE
Opopéva foav evepyd Kol apa veiotatol TBAVOTNTA TPAYUOTONOINONG TEPUTEP®
enevdvoemv (1.y. follow-on investments) cAAG kot kataBoAng opolov doyeipiong Bdoet twv
owkelwv ovpPacewv ovotacns kot dwayeipiong AKEE. Ao, oav eni pakpdv avevepyd. kat
anokAieietar N mBavoOTNTA TEPUITEP® EKTAMEVCEWV (€1TE Y10 EMEVBVGELS €iTe Yo apoPEQ).
Ewdwérepa:
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Enovopio AKEX Hpep. Afénc Emrevovtikiig
Ieprédov

Capital Connect 31/10/2008
Zaitech Fund 28/2/2011
IBG Hellenic Fund II 29/11/2009
AIMS - TANEO 31/12/2012
Thermi - TANEO 25/5/2014
Alpha - TANEO 2/6/2015
Oxygen - TANEO 22/9/2013
Give - TANEO 13/10/2013
Piraeus - TANEO 19/12/2013
New Mellon -

TANEO 29/12/2013
TANEO FG RES 30/12/2013

Avenrufn Newv Eniepnoray

Baoel tov Gvo dedopévov, n Etapia tpoéfel otadukd og OAeg TIG amopaitntes evEPYEIEG
v v arodéouevon Tov KepaAioiov Tov giyav deouevbel yio ta mapandve adpavi AKEZ
(xo1 TV EMOTPOPT TOVG 6TOVG O1Keiovg Aoyaplacpovg g Deutsche Bank).

Katd ovvémeio 10 ouvodikd Oyog Tov deousvpévav keporaiov ota AKEX ota onoia
ovupetéyet o TANEO xatd v 31" AskepPpiov, 2014 avépyetat ot €81,6 exat évavtl €140
ekat v 31" Aekepppiov, 2013. Zwepevtikd to TANEO éxet xotaBdirer ota AKET €62,2
£kat. NToL 76% TV deopsvpévov keporainv avEnuéva katd € 1,6 ek. (3%) ot oxéon pe 1o
aponyovpevo £1o¢. Ot abpolotikég davopég amd ta AKEX avépyovtal og € 20,3 ekart.. To
TANEO g&yet oopevtikd anodooel €25,5 ekat.. 6TOVG OUOAOYIOUXOVE TOV UE TN HOPOT TOV
gyyonuéveov toxev (€ 25,1 exar.). kol emmapdcbetne amodoong (€ 0,43 ekot.), COPUPOVE LE
TOVG OPOVG TOV OUOAOYLOKOD daveiov.

Zmv ypnon 2014 emiong yneiotnke n oxetikn tpomoroyia mov pvBpilel ta Bfuata Tov
TANEO 1600 avagpopikd pe tov dtaxavoviopd g vmoypéwong oto EAAnviké Anpdcio and
TNV KATATTOOT NG £yyimong 6co xor v ev yével Aettovpyio oo TANEO. H avaivtiki
napovsioon Tov BEuatog avtod Ady® TG ONUOVTIKOTNTAG TOV YivETOL oTNV  Topdypagpo 4
NG TAPOVSUG EKOEONC

Emioteg Owkovopkég Kataotdosig yia v yprion 2014 6
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2. EmevouTiki] Avaokonnen

O mapaxdato wivakeg cvvoyilovv Tig enegvdvoelg tov TANEO:

Capital Connect

Avtntuén Ray Enxepnotay

Emoteg Owovokég Kataostdoeig yia v ypfion 2014
(01/01/2014 - 31/12/2014)

Tupueroy TANEO: 49,99% o€ Y1) € 2014 Ewg31/12/2014
€ [Acopevnivo kepahoo 2.080 8.619
E Kotaporés 8.619
E Emotpopés 3.307
& |Brevsioew oe £Ta1PEiEg (EvepPYO YAPTOPULAGKIO) 2.134
Agopeioelc mpog enévévon 0
Erovopia Etatpeiag  Kiadog AvTikeipevo Hpzep. Amnoernévivon
Advice ITinpopopiky Erapiké Aoywopixd Aex-03 Ohucy
¥ |Micrel Yysia latpikéc cuoxevé lav-04 Ol
;§ Tyres Herco Avakikhmon AvakikMom EAQGTIKOV Def3-06 Mepuay
& . AvaxhixoaT opyavikday
[ Avaxd Map-06
& Mavin VOKOKAGXST) DoAY ap- Oxy
Krokos Kozanis Cewpyia Mapaywyn mpotdviav Kpoxov Map-07 Ol
Zaitech Fund
Zuuperoy] TANEO: 49.99% oe yi). € 2014 Ewg31/12/2014
g Aeopevpevo Keainio 40.000,
E Karaforig 386 38.997
€ {Emotpooic 6367 12.187
S  |Enevdioel oe eTarpeieg (evepyo }apToQLAIKIO) 3917 18.056,
AEOUEVCELS TPOC ENEVEUOT
Enovopia Erapeiag Kiddog AvTikeipevo Hpep. Anosnévévon
E- Global ITAnpogpopuay Alxtvo xataoTnpudtmv Iviepver lav-05 Oy
. , Kataotipata & Ipoidvra ,
Medit r . Touv-05 M
editerra swpyia saoizas oy £puan
Buounyavixé , , ;
Doppl o
oppler Mpowbvea Kataokeun aveikvompov lovv-05 Mepuay
o |Performance , Eucm? uata (lT[OGT]K(:Il)GT]Q,
= . ITAnpopopuac Swyeipnong kat avéktmeng Iowv-05 Oy
8 |Technologies i
2 Sedopévaw
& |Advanced Network Yrnpeoieg acvpuarng
& jgvs i . ;
= |Technologies TIPOPOPH emovaviag Touv-06 Ohuch
Craft Tpoea - Ilota MiukpoluBomrotia Def-08 Oy
Foodlink Ynrnpeoieg Yrnpecieg eQoditopol Tpitay Tour-08 Oy
ISV + B Development  Aouroi KAadot Avann);n TPOTOTOPLAKGY Yem-08 Oy
KOTOLKUDY
Erasineio Hospital Yyeia Noooxoueio Auvy-09 Oy
v | Tsemperou Wind Park Evépyeia ATl 14 MW Def-10 Ohucy
Solar Datum S.A. Evépyea O/B 3 MW Yen-10 Ol
Solar Concept Evépyewa /B 3,73 MW Avy-11 Ol
7



IBG Hellenic Fund 11

Avntuln Newy Erikepnaray

Etfioieg Owkovouikég Kataotdoes yia v xpiion 2014
(01/01/2014 — 31/12/2014)

Svppetoyy TANEO : 39.99% oe yii..€ 2014 Ewg31/12/2014
€ [Azopevpivo kepdhato -6.947 10.113
E Karaporés 10.113
£ Emotpopés 16.938
& Enevdioelg oe etonpeieg (evepyd xapto@uidxio) -340 1.489
AgouedoEIG TPOG EXEVILOT
Erovopia Erapeiog Kigdog AvTiKEIpEVO Huep. Anoexivévon
Tonia Energiaki Evépyewa A/ 96 MW Aex-06 Ol
ZooTpate CLAAOYNG
o |Mobile Technology ITnpogpoptkn Sedopévav & popntav Mai-06 Ol
E VIOAOYIOTIKGV CUGTNHAT®V
ug Aigaias Anaptyksiaki  Evépysia A/TI 87 MW Mai-06 Ol
5 Solar Cells Hellas Evépyewn Katafsxsvn nhak@y Koyehdy Zen-06 Ol
KOl TAVER
Ensol Anaptyksiaki Evépyewa ®/B 56,5 MW Avy-07 Ol
Biounyaixd Karackew) depuativoy . i
Autostop [Ipoidvta snsv&i)cswzf QUTOKIVATE@V Amp-08 Mepual
AIMS - TANEO Fund
Svupetoyn TANEO : 49,99% oe .. € 2014 Ewc31/12/2014
€ [Aeopevpévo kepahao -34.000 6.000
E Karaporég 6.000
g Emotpoois 0
;5 Enevdvoeig o€ etaipeieg (evepyo YAPTOPUALKIO) 1.308
A£oHENGEIC TPOC EMEVOLON 0
g Enovopio Etapsiag Kiddog AvTikgipevo Hpsep. Amocmévéven
L‘é Panagopoulos Teopyia Ktnvotpopikn povada Aex-10 Ox
E AIMS Solar Evépyewa ®/B 3,5 MW Aex-10 Oyt
Thermi - TANEO VCF
Tupuetoyq TANEO : 49.90% o€ yi..€ 2014 Enc31/12/2014
3 AgopEVUEVO KEQAAXIO 24.000
E Karaporég 220 13.266
E Emotpogés 100
& |Enevdioeig ot stapeiec (evepyd yapTo@UAGKIO) 293 9.947
Acopedosic npog enéviuon 0
¥ Enovopio Etapsiog  Khdbog AvTikeipevo Husgp. Amognivéven
8 |Thermi Encrgy Evépyela A/TI 68.5 MW Zen-09 Oyt
€ |20 Energy S.A. Evépyewa @/B 44 MW Towv-12 Oy
5 Thermi Renewable Evépyen O/B 165 MW Anp-10 Mepuh
Alpha - TANEO Fund
Toupetoyn TANEO : 49.00% oe yii..€ 2014 Ewng31/12/2014
3 A£CUEVUEVD KEPAAQIO 30.000
E KataBoréc 1.830 15.327
§ |Emorpopic 2,990 2.990
5 Enevdioeig ot eTaipeieg (evepyod xaptopviaxio) 410 8.442
Asopgdosig Tpog enévduvon -932 1.874
Enovopia Etoipeiag Khadog AvTikeipevo Hpep. Amognfvvon
Upstream ITinpopopikn Y mnpeocisg Mobile Marketing Agk-08 OMKh
Piraiki Microbrewery  Tpdouwia- ITota Biokoyua) Opécxia Mripa Anp-09 Oyy
Kritis Gi Tpdoa- [Toté Hapay(ruyn o ubom’alcwv Touv-09 Ox
@ KPNTIKGV ApTOTOtUGTOY
= . ,
;‘é Dipyrites Handakos Tpdopa- [Tota f::zzgvnaapiaoi:;tzzw Amp-10 Oyt
E: Persado Holdings Ltd  [Tanpogopum TpoidvTa AoyiGuiKoD Aex-12 Oyt
Irida Labs S.A. [TAnpopopiny [MpoiévTa AoYIoHIKOD Avy-13 O
Meazon S.A. Evépyewa gj;;:;fr’]?;z;’\fzioy{ag Avy-13 Oxy
BioKid Tpoeua- [Totd Bioloyikéc nadikéc TpoQE Tovv-10 Oyt
8



Oxygen - TANEO Neoventures

Avantwln May Ennepnogay

Zopuetoy} TANEO : 49,99% ot yih. € 2014 Eng31/12/2014
E [Acopevpévo kepdhato 24.972 5.028
;E Katapoiés 5.028
€  |Emorpoois 2.483 2.483
3 Enevdioeg o€ etaipeies (evepyd xaptopuhiKio) -3.000
AEGUEVGEIS TPOg eméviuon
§' Enovopia Eraipeiag Kiddog AvTikeipevo Hpep. Amnoentévduon
é Minoan Airlines S.A.  Metagopég Agpornoptkn] Etaipia Map-12 Ohikn
& |Lead Generation S.A.  ITAnpopopikt Iotoy®mpog ayyehdv akvitav TovA-09 (o781}
GIVE - TANEO Fund
Zvpperoyy TANEO : 49,99% ot yil..€ 2014 Ewmc 31/12/2014
g AEGUEVUEVO KEQGAXLO -19.000 1.000]
‘E KoataBorég 1.000]
€ Emotpogpég 0|
;5 Enevducelg oe etaipeies (evepyd xapTo@uidkio) 0
! AECUEVGELS TPOC ENMEVILOT 0
‘g v | Erovopia Etaipeiag K\adog AvTiKeipevo Hpuep. Anoswévévon
w
E 2 Agv vrapyovv enevéioelg
Piraeus - TANEO Fund
Zvppetoyxy TANEO : 49,99% oe yih. € 2014 Ewg 31/12/2014
g AEGPEVPEVO KEOGANIO 30.000
£ |KataBohrig 501 21.895
E Emwotpopés 2.233 2.233
5 Enevdioeig o€ etaipeies (evepyd xapto@uiakio) 1.315 16.141
A£CUEVOELS TPOG EMEVILGT 335 2.335
Enovopia Etmpeiag Kiddog AvTikeipevo Hpep. Anoertévéuvon
Avantodn Kavorouwy véwv
ADVENT Evépyewn VALKOV Kl CUSTNUATOV Y10 Tovv-09 Oxt
npoiovta AITE
i Aoyiopixod dakiviong
E A -09
S8 TTnpopopuai VOLTIMOK@OV EYY PRV lovv-0 Oxt
. , AvATTUE QOVNTIKOV
-}é‘ VoiceWeb IIAnpogpopiy aq)uppc:(qu) n Aex-09 Oy
‘g Unismack Tpéprua Ipoidvra Avev INovtding Avy-11 Oy
3 |Kertus SA. KAadog ' Hapuyrmyn Tainvikév Sem-13 Oy
DAPUAKEVTIKNG Dapubkov
Ynrnpecieg Avantugng kat
InAccess Networks , AaBeong Abdoewv EAéyyou kan
; TovA-1 O
S.A. Tnremucowvevia Awyeipiong Parofortaikav ouA-13 o
ITapxev
. Avoakoxhwoty/ Awayeipnon
AXA A Avy-11 O
varoean AnoBintov i K
New Mellon - TANEO Fund
Toupetox] TANEO : 49,.99% oe yih. € 2014 Ewmg31/12/2014
3 Agougvpévo Ke@aAato -6.588 8.412
E Katafoiég 200 4.411
€ Emotpogpig 0
S Enevdloelg o€ eTaipeies (eVEPYO XAPTOPUAEKIO) 2.639
AEOUEDTELS TTPOG EMEVSLOT 0
g |Enovopic Ermpeiog Kiadog AvTtikeipevo Hpep. Amnoenévévon
©
fé Faros Encrgy Evépyewa ®/B 0.75 MW Aex-09 Oyt
€ ”
= |Ecoterra S.A. Avoxdriwom Awyeipion anofiftev Zen-10 (641
TANEO - FG RES Fund
Topperoy] TANEO : 49,99% ot yid. € 2014 Ewc31/12/2014
3 AeoUELPEVO KEQAAALO -23.280 720
E KataPoiég 720
2 .
© |Emotpogig 0
5 Erevduoelg oe eTaipeieg (Evepyd yaptopuiakio) 0
A£oUeVOEIS TPOG ETEVILON 0
‘g Z | Erovopia Eraipsiog Kiadog AvTiKEipevo Hpep. Amnoenévdvon
58 Agv vrapyovv enevéicES
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Avenrubn Seay Emxepnatey
3. Owovopki| avaokonnon

H xprion 1/1/2014-31/12/2014 Arav n dékatn xatd tnv onoia gpopudotnkay Aigbvi
Aoywotkd Hpotoma — Awebviy [poétvma Xpnupatoowovopkng MAnpoeodpnone (A.AIL.-
AILXIL). O owovopkés KOTAOTACES OV VIOPGAAOVTOL TTPog €ykplon Kotd Tn [evikn
ZUVEALLOY CUVETHYONCOY CUUE®VE UE TA TPOTVTO, AVTA.

H xpfion tov étoug 2014 éxheroe pe {npio mpo edpov €19,8ek. évavtt {nudg tpo popwv
€7 4ex. 10 2013. H adénon g Cnuiag xpriong oeeiieTal oTig TPOCHLENCELS TOV TTPOSTILMV
™G 00eAng mpog 0 EAAnviké Anudoto (€12,2ex) kabdg kol o1ic U mpayuatonomdeiceg
{nuiec and anotiunon enevdvoewv (€7,5ex). (PAEnE KOTWTEP®).

Mo ovykekpwéva, 1 dpapotikn pelwon Tov emrokiov ™g evpoldvng, EXNPENCE APVNTIKA
TOVG TIOTWTIKOVG TOKOVG amd To. SECUEVUEVO KEQGAANI TNG ETAIPEING GE AOYUPLOGHOVS TOL
e&wtepicoy (Money Market Funds). Ta ovykekpipéve £c0da xoudvinkoav oxeddv ota 0o
emineda pe ovtd Tov 2013 fyTo1 €0,04eK.

Onwg avapépbn oto npdto pépog g mapovong, 1o 2014 vanpée oyeTikd emttvyég oTOV
Topén TV anoenevdvcev dedopévov 0Tt 10 TANEO ewcénpale €6,8 ek., KaTtaypapoviag
kEPON Vyoug €1,16¢gx.

Avagopka pe ta ££0da, NTav n tpad Ypovid petd 0 2003 oV 01 TOKOL TOL OHOAOYLHKOV
daveiov kabag kat o1 avticTolyeg anooPécelg Twv e£030V EKSOCEWE KOl aVASLOPYOVATEWG,
vanpéav undevikd Aoy g Anéng autod katd v mapelboioa yprion .

Ot {nuiég and anotiunon twv enevdboewv og evloyeg ofieg apopolv peiwon tng gdhoyng
alag Twv enevdicenv o AKEZ kuplog Adyw tov e£0dmv dlayeipiong mov ypedbnkay Kol
™m¢ peimwong g evAoyng aflag tov empépovg enevivoewv oe etoupeie. H onpavriky
av€non Tov ev Adyw kovdvAiov (€7,5ex 102014 évavtt €3,3ex 10 2013) ogeireton kupimg
oV onpaviikn anopeioon tov yaptopuroxiov tov AKEX "Piraeus - TANEO" xatd
€4,3ex. Oa tpénel va TovioTel 0TL 1 v A0y UEI®OT], TPOKVTTEL And MPOSYESIO Un EAEYUEVY
amé Toug Opkwtoic EAeyktéc Tou ev Adym AKEZ, Owovopukdv Kotastdoewy.

Ta rewtovpywkd £Eoda g etaupeiog peidbnkav kot 22% og oyfon Ue v mapsABoldon
¥pnon Adye g Evtatikng mpoondfelag eEopboAroyiouod kKou peimong KOGTOLE wOov
npaypatonoinoe n etapeia. Emiong 6o mpémer va tovicBel Ot ta emavaiapPavouéva
rertovpywcd €€0da Tov TANEO cvunepirapfavopévov tov e€6dmv mcbodosios, apopov
AZ, gheyKtdv, AOYICTOV, JKNYOpOV ,EVOIKI®V, ACQUAICTPOV, TNAETIKOWOVIOVY, Taidinv
KA, cuvoAkoy moocov €0,7ek.  kaAldmTovTol amd ™V apopn dwyeipiong tov TANEO 1
omola avépyetar etnoing og 0,65% el 1V cvvolik®V apyk®V kepaAaiov (Tor €150ek. X
0,65% = €0,975¢x). Adyo ™G vorotduevng etapikn|g doung tov TANEO (BAiéne mop. 4.2) 1
ev AMOyw opoPn dev omotekel Aoywotikd €c0do Y o TANEO ko @¢ €k tobtov dev
AMOTUTOVETN OTO, ATOTEAESHOTA XpNoNS. TEAOG a&loonpeimTo lvar 4Tt Eva oNUAVTIKG HEPOG
1OV Aetrtoupyik@v e£0dmv Mitol €0,4ex. apopovv £KTOKTO ££080 VOMIKOV LINPECIHY Kol
££0da BepotopOhaka mov oxetifovion pe ™ oeeld) mpog 10 E.A. xor v mpoorndbewn
drevbétnong avme.

Téhog, T0 mocd 1wV Tpacsavéncemv g Operfg tov E.A aviAbe 610 moco twv €12,2¢k. Yo
v xpnon tov 2014 kot 610 Tocd TV €14,3eK. CEWPELTIKE, deSOUEVOV OTL £V AOY® OPEIAT
TOKOQOPEL P eMTOKL0 TOV 1% pnvicing.

v mopovoa ypnon Ta id kepdia eival apvnTikd. ZNUEIOVOURE OTL OTO WETOXIKO
kepaiaro g Etaiplag mpospetpdval Kot ot Tpovopiovyes HeToyég mov KaTEel To EAANviko
Anpodcio yia okomos cuppoperong pe K.N. 2190/1920, av kot kot epappoyn tov AAIL —
AILX.IL., ot tpovopodyes UETOXEC KOTATACGOVIOL OTIG VIOYPEDMCELS. Zvvaxoiovba, xat’

Emoweg Owovopkég Katastaoeis yio myv gpnon 2014 10
(01/01/2014 — 31/12/2014)



Avontubn Meav Ennephotey

apbpo 48 K.N. 2190/1920, n Etaipia opeirer va Adfer pétpa pue otoxo ta KePaioa Tng va
dopoppmbovv ota gldyota enineda mov mpoPiémer o vouog. Mo ovykexppéva: (a) ot
TPOVOLLOUYEG METOYEG Tov €xel exddoet 1 Etauplo eivan ovopaotikig ofiag €45ex. evd o
KOWEG peToYEG eivar ovopaotikig aflag €lek.kar (B) ov mpovoulobyes HETOXES (KOTQ TNV
opfotepn Gmoyn kot oOpeova pe yvopoddtnon tov kab. Evayyelov Ilepaxm), yio tovg
6KOTOVE TG £QUPUOYHG TV apbpav 47 kol 48 § 1 ot. v* Tov K.N. 2190/1920, npénel va
cuvuroroyilovtal ota B keediow g Etapiag (ko 10010 avelapttog g AOYIGTIKNG
ToUg GRMEKOVIONG). AXAQOCTE, EVICYLTIKG ™G GroyNG Tov SWTVTAOVEL 1 Gve YVEOro30TNoN
gival Ko 10 yeyovog Gt o1 mpovopolyes petoxés g Etaupeiog mov koréxet to Erdmvikd
Anuéoio dev mapExovy dikainue CVLYKEKPILEVOV amOAAYEMY KT  £T0g CAAG povo dikainpa
andAnyng v’ 6po VIAPENG ENUPKAOV KEPSDY, YWPIiG ETIONG Vo TPOSIOPILETAL CUYKEKPIUEVT|
nUepoUNVia wpipavong g VIOXPEOCTS.

Aedopévng TG Sdyevong 1OV TPocdOKIOV ywt PelTioon  TOV  YPMHATOIKOVOLIKOU
nepiBdAioviog oty x@pa (n onoia PeAticocy Oa odnyovoe xar oe mbavyy Pertimon Tov
ATOTIUNGEMY TMV CUUUETOYOV NG eTatpeiag): () 1 dwiknon g Etawioag enelepyaletan
déoun PETP@V YL TNV AVTIHETOTIOT TOV Bénatog evd (B) epdoov amaitnBei, Ha Oéoel to Hépa
otv Emiota Tevikn Zuvérevon tov Metdywv g, n omoia 0’ amogacicel tnv &ykaipn Anyn
KGPE PETPOL OV £lval avayKaio | OKOTIHO Yia TV KEPuAalonoinon tng Etapiagy.

Topeova pe 1o 6ca TpoPrimovy ot GLUBACELS OV LTOYPAPNKAY oTe TAicW Tng £xdoong
tov ITivtonomnikav (6nwg cuvéBave mpoyevéotepa Katd TN didpkela {ONG TOV OHOAOYLOKOV
daveiovn), dabioipa Tov TVXOV LIAPYXOLY GTOVG AOYUPIIGHOVS oL TNpovue pe T Deutsche
Bank AG London, dOvaviar vo emevdvoviar oe “Eligible Obligations”. g “Eligible
Obligations” opilovtar ta opoPaia kepdroa dwayeipiong dwbecipwv Kal TaPOUOW
ETEVIVTIKG CYNHATA, TOV £ival o€ gupd Ko £xouv Adfet afoAdynon MSTOANTTIKOD Kivovvou
(Credit Rating) ion pe «AAA». Qg ek T00T0V T KaTeXOUEV amd v etapeia xpedypapa,
avépyovtar tnv 31/12/2014 og €77,9¢k., kar agopodv kepdrawa gnevovuéva oto apoifaio
kepdAiaio Deutsche Global Liquidity Series — Deutsche Euro Managed Fund.

4. Ofpara karantaong eyyimeng EA ka fefaimong oyetikng opering

2115 03.06.2003, n Etaupia e£édwoe oporoyiaxd davelo kat” apdpo 3 (B) K.N. 2190/1920 v
AMOTANPMUT TOV onoiov gyyunfnke 1o EAANviké Anudoio (YA Owovopiag kot OKovopIK®V
/[ ®EK B699/03.06.2003), petd oamd éykpwon g Evpomaikng  Emutponrg
(C(2002)3347/18.09.2002) wg mpog 1o xabesthg TV KPUTIKOV evioydaewy . Me v ékdoon
00 Qv opoioywakoy daveiov, n Etapla yo v enitevén tav otdywv tov EAnvikoy
Anupooiov wétuxe va ypnuatodotndel pe daitepa govoikodg Gpovg Kot dn e EMTOKIO TOL
nrav kard 0,02% yaunAidtepo tov ekdotote WxOovTog emtokiov Euribor e&apnvov. Ot
opoioyieg ewofybnoav mpog dwmpayudreven oto  Iphavéiké  Xpnuotiotipo  kat
aforoynOnkav pe 10 TPocnHo «A» amd Tovg oikovg adlordynong Standard and Poor’s kat
Fitch.

SupPatikd cupeaviOnke 011 6E TEPITTOON KATATTMONG TNG EYYUNONG TOV, £0apuoyn Ba gixe
pnt ddraln mov mpoéPreme mpoteparwdtnta Tov EAAnvikod Anpociov kor THNUOTIKEG
TANpepég Tov Ba AduPavav yopa dvo eopég etnoing. Mdiiota, petd v tuydv eEdpinon
OV OGOV NG &YYimong HEcH NG adKAGIOG QLTS Kol ¢ OVTICTABHIoNT yi v
yopriynof g, npofiendtav 1 kataforn npdcdetov pepiopatog oto EAnvikd Anudoo. H
ATOTANPOUNA TOV OHOAOYLHKOD daveion dwaeaiildtav duvapel e£acpaioTikdV coppdoemy
OV KGALTTAY TO GUVOAD TV MEPLOVSLaK®V otoweiov g Etapiag mepiiapfavopévev kot
TV TpAnelIKOV TG AOYUPLICUAV.
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Iepartépo, cdupova pe T0VG 6poVS TV CLUBACEMV TOL VIEYPAPNCAY, KOTA T ANEN Tov
opoloylakoy daveiov (kat Gpa TOLTOYPOVA UE TNV CROTANPOUY TOV KEQaAXiov), ot
opoloyovyot Sikatodvtav va {ntoovv, &vavit cuuBoAlkoy TINAMOTOS, TNV £KSooN
Motoromtikdv Yrorewpoatikng Afiag («IIistomomtikd») mov Ba £3wvav 6TOVS KATOXOVS
toug dikaiopa o vaepalieg and velotdueveg Kat peAAovrikég emevdvoelg g Etaiplog.
E&upyng (katd to £tog 2003), ocvppavitnke peta&d EAlnvikov Anpociov, Opoioyiovyov
ko Etonpetag, 011 o1 0pot €kdoong kon e€aopdriong tov [Iistonomtikdv (repthapfavousvov
Kol TV e&acparicemv) Ba oav TAVOULOLOTLTIOL e TOVG OPOVG EKBOOTG KO e£a0@AAIoNE TOV
opoAoylakov daveiov. H poévn dragpopomoinon Ha cvvictoto oto 6t ta [Iiotomomtikd dev Ha
koAOTToVTOY omd Eyyimon tov EAAnvikov Anpociov. H ékdoon twv Ilistomontikdy,
IntAbnke amd tovg KooTég TV Oporoyidv kan n Eraipeia ta e&édmoe otig 4.06.2013. Ta
IIotomomTikg mov gkdoONkav avqibav oto Hyog v €90.910 yih.. To EAAnviké Anpdato,
av kot tov {ntifnke vo vmoypawel Ta ocvuPaTikd Keipeva Yo TNV  €KG00T TOV
ITictomomtikayv, apviibnke va wpocéAbst kar dev vréypaye. Ta IlotomomTikd Sev
gloNyOnoav Tpog SLIMPAYUATELOT| 68 OpYavmUEVN ayopd dedopévou 4Tt oL opoAroyLoVYOL dev
10 {TNcav.

Katd v ida nuepounvia, to EAAnviké Anudoio, og Eyyonmg, xatéfaie 10 kepdhioto g
0QgMAG Mot gkatov mévte gkaToupdpia Eupd (105.000.000 €) otovg oporoylovyovg. And
mAgupdg g, n Etapein xatéBore oto Aoyaplooud mov g vEdeite to I'evikd Aoyiotiplo
tov Kpdtovg 10 moc6 mov svopPatikd vroypeohto Nrot tpio ekatoupvpe efdounvia 600
YMddeg tprakdoia tpdvia oktd Evpd xon efdopqvia téocepa Aentd (€ 3.072.338,74).

Enig 13.09.2013, apooneldotnke n Swadiktvakn cerida g Etopiog oto TaxisNet an’ énov
npoixvye 6T £xovv PBeParwbel oe Bapog ™ 10 KatafAnBévia Adyw g KatdmtOong g
Eyyimong mocd firot ekatév mévie ekatoppvplo (105.000.000 €) ta omoio kobictovto
AéumpoBeopa v 31" OxtwPpiov 2013. H BePaimon avtn dev élaPe va’ oyn v avo
katoforn g 3™ lovviov aArd 10 cEdApo autd BopBOOnke petayevéoTepa amd TIG
popohoykég apyés. H Befaiowon avtn eppavifeton va cuvadel pev pe 1i¢ drataleig tov N.
2322/1995 xon 2362/1995 oAAd va unv eivon copfaty pe 11 CVUPACELS TOL CUVUTEYPAWE
1600 10 2003 To EAAnviké Anuooio 6co kou 1o 2007 oe cuvéxewn avadidpbdpwong twv
Oupoldywv . Zvykekpuéva, kot apBpo 11 tov 2322/1995: «To Eilnviké Anuooio, wg
eyyontig, mpofaivel oe eCOPANTH TWV VIOYPEDOEWY TOV OTOPPEOVY ONO THYV KOTGRTWON TWV
eyyvioeV IOV Exel TOPAoYEL UETG amo mponyovuevy Pefaiwan, we e005wV 1OV, TWV CYETIKWV
roowv otig Anudocies Owovopurés Yrnpeoiec (AOY) kar pe Paon ta dikaioloyntikd mov
xabiostody Svvatr) ™ Pefaiwon kai v TANPH OIOKOTACTOOH TOL OTA OIKQLOUATO., TOV
moTwTIKoD I0pOUaTOS 1 AAAoD Qopéa oV YOPHYROE TO JGVELD, TNV EYYONTIKY EMOTOAN K THY
TioTwon YeVIKG TO00 KQTG TWV TPOTOPEIAETOV 000 KQl KOTQ TV EPYDRTOV KOl AOITHV
govoroypéww. Enopévog, ocopeova pe to avotépm, N BePaiwon sppoviletar ohvvopn.
Qo1600, N BePaivon avth dev cuvddel pe TS cVUPatikés TPOPAEYELS TOV KEHEVOV TTOV
SiEmovy TV £kdoom Tov opoloylakol daveiov kot Tev ITistoromrtixdv. Ilpdypatt, to 2003
(fitot, koB’ o ypdvo ioyvav NON o N. 2322/1995 ko 2362/1995), 10 EAAnvikd Anpdoio
amodéyxfnke ovpPatik@: (i) 6Tt oe mepintwon mov exdidoviav Ilistomomtikd, avtd Ga
Siénoviay and Opovg TAvOUOIOTUTOVS e EKEIVOLG Tov {oyvav Yo Tig Opoioyieg kat (ii) 6t
og mepintoon Kotdntnong g Eyyimong tov EAAnvikod Anpociov, ovtd 6o wkovoroteito
onwg apofrénel educ Stdtoln TV 6pwv Kol Tpodnobicewmy Tov diEmovy TV £kdoom Tmv
IIistonomtikdv. O 6pog avTdg TPoBAENTEL TNV KATA TPOTEPOLOTNTA TUNHATIKY OTOTANPOUN
TOV TOGHV MOV 0PIAOVTOL OTOV EYYLNTN.

Inuedverar O0TL To véa oopPotikd  Keipeva mov  a@opovsov oty €kdoom  Tev
ITietonomtikdv, 16 omoia to EAAnvucd Anudoio apvibnke va vroypdyel, aepiiapBavovy
Satagn (n omoio amoteAel avamapaywyn ™g avtictoyng ddtans mov gixe cvvoporoyndei
KOG TV £k800n TOL OHOAOYlaKOD daveiov kai eixe yiver amodextn amd to EAAnviké
Anudoro) avagopikd pe v arominpoun tov EAAnvikod Anposiov. Hapd ta cupemvnOévia,
10 EAMAnviké Anpdoio, a&iove v emotpoer 7ov kotaPindéviog mocov, dpeca Kat €@’ ama,
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ovupmva pe Tig data&elg N. 2322/1995, BePfardvoviag to o6 avtd oe Papog g Etapiac.
H azmaiton tov EAAnvikod Anpociov ard v 31.10.2013 tokogopei t0 8¢ unviaio emrokio
avépyetar oe 1%. Qg ek todrov, xatd v 31.12.2014, n open g Etopeiag £xe
npocavéndei katd €14.270yA.

Agdopévou 611 emi Twv mEpovoaKOY oToyeimwv e Etapeiag eiyav ovotabel Papn mpog
e£oo@dAiion TV KOMOTOV Tov IIicTONOMTIKGOV Kol eVOWEL TOV OTL OVGLMAEC UEPOG TV
tpanelik@v ¢ koatabéccwv O9ele va Tapoapével dabéouo yio enevéioel; duvajel
VIOYEYPAUUEVOV ETEVELTIKOV ovuPdoemy, N Etapeia dev Ba ftav o Béon v’ amonAnphoet
10 PePowbév mocd. Arkwote, katd TO Ypovo ¢ PePaiwong katt téroo  Ba
KaTooTpatnyoVoe kat Tovg Opovg mou démovv To IlicTomomTikd Kot TIC EMEVOLTIKES
ocvpPdoels. Evoyel tov avatépo n Etapeia doknoe:

() v xat’ apbpo 73 § 1 KEAE avakomi katd tg v’ apBud 9835/6.9.2013 Tapeiakng
Befaimong g A.0.Y. PAE AGHNQN, tov EAAnvikod Anpociov kot tov cuvagdv
npd&ewv, pe v omoia ateito v efapavion g Tapewaxng BePaimong xar n omoia
npocdlopictnke va culnmbel evomov tov Iolvpehotg Ipwtodikeiov Abnvav v 4.3.2014,
ondte kau avePfAndnke ya t dikdoyio g 21.10.2014. Evéyer g eneéepyaciag vopodetikng
pudong v fepdtwv e Etapiag, xatd v dveo Sikdoipo Kot Katdmy CUVEVVONGENS Kal
cOpHEOVNS YVOUNG He To avtidwo EAAnvikd Anpdoio, 1 sulinon g avakomne Lataihinke
kol 1 Etoupia emaviiiOe pe kion mov npoodiopictnke va culnmbei katd ) dikdoyo g
21.04.2015 ko

(P) ™v xat’ apbpo 73 § 3 KEAE aitnon avactoing, He v OToig auThOnke TNV avacToAn
extéreong g Tapeakng BeBaioong, aitnon nov giye npocdopicbel va culntnbel evirmov
100 Movoperots IIpwtodikeiov Abnvov v 4.03.2014 omdte ko avafinbnke v
duwaowo g 3.06.2014 nuepopunvia katd ™ onola n ocvlmon pataudBnke Adyom ™G
avacToAng epyacidv tov Awaotnpiov Adyw exioyov. Katd tnv keardbeon g aitnong
avacTtoAng, n Etopeia artnfnke kot nétuye ™ yopriiynon mposwpivig Srataynig vod tov 6po
cunong g aitnong kata v opiobeica dikaoyo. ITapd v avafoin g cvinong, n
oyhe NG TPoS@PVIG datayng mov eiye yopnynbel omv Etapeia mapetddn €wog myv via
nuepounvia cvlnmmong dedopévov 611 N VIO Kkpion aitnon edpdletar otig dwatdéelg Tov
KEAE «at oyt tov KIToAA. Metd ) pataioon g cvinmnong e 3.06.2014, n Eropeia
eravnAbe pe KANon kol Tpocdidpioe veéa nuepounvia culnnong e 21.10.2014 ko artribnke
gk véou Tn yopmynon mpoowpiviic datayng. To Awactiplo, mapdtt 1 potaioon g
ocvinmong dev vmp&e amotéreopa artnuatog ™¢ Etapeiag oAAd Adyo tov skhoyikdv
avapetpficemv exelvig g meptddou, apvibnke va YopnyNoeL TV TPOCOPVH dtatayn ue
QTOTELECHA CTUEPR VA UMV KOAVETAL 1| eKTéAEcn o€ Papog TG Evoyer g emefepyasiog
vopoBetikng poduiong tov Bepdtmv g Etaupiag, katd v dve dikdoipo ™mg 21.10.2014 kot
KaTOmMY ouvevvoncemwe He 1o avrtidiko EAAnviké Anuodsto, n ocvlimmon ¢ aithong
avactoAng patadbnke ka1 n Etoanpia emaviAbe pe kAnon wov tpocdiopictnke va culntndei
Katd ) dikdoipo g 29.05.2018.

4.1. Evquépwen Exdnvikod Anposiov

Téco mpo g karantwong g Eyydnong 6co kot katd T S1épKeld TV IOV IOV £YO0VV
axoiovBnoet, n Etapeio eviiuépooe minpag kot evéshexdg 1o EA, Edwdtepa, n Etanpeia:

1. Olvele 10 GOVOAO TV OYETIKAV OULUBACE®V Kol KEPEVOV 6 OAOLG TOVG
EUTAEKOUEVOLE,

il.  anvbuve eMGTOAEC 08 GAOVG TOVE APUOBLOVS VITOVPYOVS KOl TG APHOSLES VTINPECIES,
ill.  odnke kot TPOYHOTONONGE GEPd CLVOVTNOEOV (TAve and TEVAVIA) HE Olovg

TOUG  ocuvapuddiovng  Ymovpyods (Owovopkdv, Avantoéng, Avaminpot
OWOVOUIK®V), HE OAOVG TOVG GUVAPHOSIONS VIINPESLEKOVS TAPAYOVTES KAl UE GAOVG
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Toug appodovg Nopkovg Zvppoviovg tov Kpdtovg kol €£@Tepkovg VOUIKOUS
cvppovrovg Tov EA mpog 10 okomd g efgdpeong kowod TOTOL £l TOV VOUIKOD
{nThuatog,

iv.  mpdtEwe OLIPpd eVOAROKTIKOV ADoewv (TOv TEPlypdoovial oty aUésOs eTOpEVN
Tapdypago),

v.  mapeiye 010 EA avolutikn Kol TOGOTIKOTOUUEVT TANPOPOPTOT KAl Yo TNV 1dwitepa
emtoy dpastnprotnta g Etaipiag oopemva pe ave&aptntn £kbeorn menpaypévev
aAld kat yw Tig {npieg mov Bo cvverryeTo ToYOV pp €EEVPEST] ADOTG.

4.2. llpotafciosg Mcerg

Toupove pe v diebvn mpoaktiky T Apofaic Kepdhow Emyeipnuoatikov Zvupetoxdv
(Venture Capital Funds) amoteAobviar amd 600 EexoploTéc VOWKES OvIOTTES: a) TO
eTEVOLTIKG KEPAAIO (EmEVOLTHC TEploptopévng evBivng) otov omolo avrikel 0 Aoyaplacpog
Kegparaiov (Capital Account) kot B) v duwyxepiotpio etoatpeio. Ot vopukég avTtég ovioTnTEG
ovvdéoval peTagd Toug pe P cvpuPoTikn oxéon omov 1 durxepiotpla eTanpeia SurxepileTan
o KEQGAao TV emevdLT@V AapPavoviag apor. Extapevosc and tov Aoyaplaoud
Kepahraiov yivovtor ywr v mpaypatonoinorn erevdvosov kabmdg kol yio va TAnpmdodv
£€oda plhoews, voukés apoBég, auoBés dayeipiong, apoBéc cvuPoviov kot mbavég
TOWIKESG priTpeg abétnong cupgavidv . To kEpdog Yio Tovg ETEVIVTEG TPUYUOTONOLEITAL OTAV
10 7poidv pevctomoinong Tov enevdioewv mov gwwpéel otov Aoyapuacpd Kepoaiaiov
Eemepvael To apykd dyog avtod. Ta AKEX cuvendg anotehodv apeavtoh pevoTOTOLOVUEVES
VOUIKEG ovTOTNTES Ol Omoieg avaAQUPAVOLY EMYEIPNUATIKES CUUUETOYXES VYNAOD KIvEDVOL
ko oTic omoieg Oia ta £5oda mov ektapegvoviar amd Tov Aoyapracud Keparaiov
EMATPEQOVTL HE TNV TAPOdO TOu YPOVOL PECH TOV PEVCTOMOCEMV TV enevovosmv. Ta
££oda dwryeipiong amotehobV OVCWIOTIKA Eval dAVED YOPIC avaywyr mpog v eTaupeia
Swyeiprong, kabog katafdrriovial and tov Aoyopuiopd Keporaiov ko emotpépovial o
autdv and Ti¢ pevotonotioel; Twv enevdioewv. To chvoro twv vmokeieveav ApoiBaiov
Keparaiov Emyepnupotikov Zvpuetoxav (AK.EX) ota omoio cvppetéyer o TANEO
givat Sounpéva Le auTov Tov Tpono.

H vewtdpevn etopikn dopr tov TANEO g A.E. dev xpivetar katdrAAnin ywo éva
TvAhoyikd Emevdvtikd Zyqua. H Aewtovpyia g Suwxyeipiong dev doywpileton and tov
Aoyaprooud Keparaiov kot kotd ovvémewn 6ia 1o €£oda, apoiéc kabhdg xar or pn
npayuoatorowmbeiceg mpoPAéyelg vrotiunong xataywpovviol oto Amotedéopato XpNoewg
™m¢ etaupeiog g €£0da. Avth 1 Aoyotiky SwoTpéPrmon Tng mpaypaTikng edvag eivat
Waitepa Evrovn Katd ta tpdTa otddie g Long omowvdnnote Ensvdutikov Zyfjpatog, dtav
70 VYOS TV apyKeV 68wV givar Sucaviroyo Le To DYOG TV enevdDoewV dAAL KAl UE TNV
wpipovor avtdv. Emmiéov, axatdAAnin kpiveton kot ) kepakaiokn diépbpwon tov TANEO
n omoia kotd mepimov 70% amoteheitol amd davelakd KEQAAOLO KOL TO VAOAOTO TOL
KeQUAQiov amoteAeiton TNV TAEWOVOTITA TOL amd mpovoulovyeg petoyfs ne poag € 1 ex.
kowée. Ov enevdvoelg Keporaiov Emyeipnpoatikdv Zvupstoxdv, oamd v @Oon Toug,
EUTEPLEYOVY UEYOAO TOGOOTO KIVEDVOL Kot TO DWOG KoL O XPOVICUAS TV PEVCTOTOMGEWDV dEV
unopotv va wpoPrepbodv pe axpifela. O davelopdg dev amoterel v KATAAANAT pHopen
LPNHLATOSOTHONG TOVG, KabdG o8 avtiBeon pe Ta i kepdhaia, Ta davelakd Ke@dAai £xouvv
kobopouévn muepounvia Anéng. H Swpopd ¥poviopod pevoTOTOMOE®V - VTOYPERTEWY
kabiotd TNV aromAnpoun ToU ouvolov g vadpyovoag ogeting Tov TANEO npog 70 E.A.
AOY® KOTAMTOONG TNG EYYUNONG TOL avTO gixe ddoel wg avépktn. Emmpocbitmg, apov to
ohvoro tov kepaiaiwv Tov TANEO (koo PETOYKO, TPOVOULOUYO HETOYIKO KOl SOVELNKO)
npoépyeTar and 1o E.A., n mpotepoudta mAnpopdv dev eEumnpetel kavéva okond, apov 1o
E.A. éxgl poévo mpotiunon ndve ard tov gautd tov. Tékog, Adyw tng dopng tov, 10 TANEO
dev dOvatar va pevotonomnbel apevaron, dnmg ddvatar Eva omowodfimote @Alo Venture
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Capital, dedopévov 0TL TG GYETIKES anoPdoel AapuPavovial ano TG JayEIPIoTPIE] OPAdES
tov AKEX xat 6y1 and o TANEO

H mbavr Abon Ba Mrav 1 kepahaonoinon g ogelhng npog 10 E.A, ko 1 emotpoen
KepaAaiov Tpog avtd oTadakd, otav ol enevducel; Ha wpludoovy kol Ba pevotomomnBoiv.
Méow avtig g Avong avayvopifetor N emkvdovotnto tov enevdbosov Kepoiainv
Emyeipnpotikdv Zoppetoxdv, ano@evyovial ot IpocavéNoels TG OQEAS KAl 1 OTEAT NG
TTOYEVOTG , KAl TEAOG 1) BloTkNaN TADEL Vo ANEREITAL IE TOVIKES KOl AGTIKEG KUPDGELS, EGV
0l PEVOTOTOMOELS TOV ENEVEVOEWV TOV TPAYUATOTOLOVVTAL ARG TOVG SLAYEPIGTES KEQAAXIWY
dev eivan emapkeic v va koAdyovv 10 mocd g ogeldng mpog 10 E.A. kabdg kal Tig
npocavénoelg avtne. Térog, 0 pétoyog Ba Tpénel va e£ETACEL TNV TPOOTTIKY SLY®PIGHOV TNG
Aewrovpyiog Swayeiptong g Etapeiag amd 10 Aoyapuacud Keparaiov mpokepévov m
etaupeia va evBuypappiotel pe mv diebv kor opbn mpaxTikn Aettovpying avticToywy
topeiov kebdg ko e Tig ovpfacelg cvotacng kat dayeipiong Tov vrokesipevov AKEY ota
onoia £xel enevdvcel. Avté Ba pmopoloe v 0dNYNoEL 68 pia LYW Kot frdoun Sopn yia Tig
EMEVOVOELS EMYEPTUATIKOV KEQOAAi®V.

Qo1600, dedopévou 6tT1 oL Tpobéoels Tov EA avapopka ue o pédiov g Etapiag dev joav
cageic, ue ™ ocuvvdpoun Tov crrodamdv kat EAAMAvev vopikdy g cvppodiwv, n Etapia
npdteve peta&ld drrov 1a e&ng:

o¢ nepintwon mov 1o EA emBopoioe Ty opain cuviyien s dpactypiotyras Etaipiag:

@) ™ xopriynon daveiov and 10 EA (1 and eumopikn 1pamela) mpog myv Eraupia pe 10
omoio Ba amomAnpovoTav 1 opelAn mpog to EA 1o d¢ ddvelo Ba eEopAtito katd tov
TPOTO Kol 6TO ¥POvo Tov TPoPAEmovv ot cupuPdocelg Tov NdN decpedovy Ty Etaipia
(m Abon auty mapovciale TO mAgovEKTMUA OTL dev amoutovoe Tn Jlokivnon
HETPNTOV),

(ii) ™ Sevépyewr adENoNG LETOXIKOD KEPOAQIOV TPOG AIOTANPWUN TNG OQEIAT|S,

(ili) ™ odvayn ocvpewviag eguyiavong kat’ apbpo 106 B ITtK kdtt mov Ba enétpene o710
EA va ovpPindei wg didmg ko dpa va S1EDKOADVEL OVOLWODG TNV ATOTANPWUA THG
0QelAG (gite pe dboglg mEPOV TOV EMTPEMOUEVOV VRO TN ONUEPR 1GYXVOLGO
vopobeoia, €ite pe pepkd 1 OAKO «koOpepa» TOKOV Kol TPocavéNoewy eite aAlng),

(iv) ™V peTd amd artioroynuévn yvoun tov NIK cuvopoldynan evog 1 Teplocotépmy eK
Tov Adyov avakomrg tng Etapiag o tpdmo dote 1 exdobeicduevn amdpoaon vo
eMTACOEL TNV TPNon 1oV cVpBacenv Tov decugbouv v Etapia kat 1o EA

1, o€ mepintwon mov 1o EA embopuovoe uéve tyy amominpoputi s Eyyonons avetaprijrawg
TOV TUYOV CHuLV:

(i) v voPoAr aitinatog pOdong kat ev cuvexeia TNV KataffoAn TOV un SeopeLEVEY
dwbecipmv tng Etapeiag oto mhaiclo g pvbuiong avthg, v €idn Tpominpouig
docewv (g TPOTO BGOTE VA vPioTATAL EV GUVEEIR KATTOLOG YPAVOG Y10 PEVGTOTOINGT
oV meplovolak@V otoxeiov g Etaipiag pe mepopiopéves andreleg kou dpa
duvatodtnTa aToTANpOUNS ToL HELOVOg HEPOVS TOV KATAAOITOU TNG OQEIANC),

(ii) mv petafifacn tov petoxdv g Etapioag kat
(iii) v e€ayopd TV [licToMONTIKAVY.

Me o10x0 va Swapuraybei n dvvatommra tov EA va emiélel - edv 10 embupovoe -
ocvvéyewn g Etapiag ko pe m obppovn yvoun tov EA, n cvufatikd mpoPrendusvn
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nuepounvio. kataPfoing (Payment Date), ntor n 3" Iovviov 2014, mapatddnke pe andpoon
TV KouoTdv Tov [Tictomomntik®y kol TV arodoyn avtig and o EAAnviké Anudoio, éog
mv 27" Tovviov 2014. Tlapétt Ta suvapuddia Yrovpyeia @époviav va giyav katalhlel oe
OPICTIKN anOPAOCT], Ol amMOPAcEls auTEG dev KatéoTtn duvatd vo viomombovv Adywm twv
dwdoyikdv arlhaydv g nyeoiag tove. ‘Eton, n Etopeio vrmoxpedbnke vo emdrdéer v
EVNUEPOOT TOV VEOV YTIOUPY®YV o8 TpoTto dote gite va emBefoiwbolv xat va viorombovy ot
ATOPACELS TV TPONYOVUEVQOV NYESIOV £iTe v AngBovv vées. [Ipog To okomd awtd autrifnke
Kat TETyE véeg mapatdoeig tng Huepopunviag IAnpoung £og v 23.03.2015.

4.3. Exkpepeic dikeg — Toyn tlacpariczov — Avmparta ektapicveng — "ExOeon
Hempaypivav

(1) Metd v doxnor g avakomng Kal TG aiTnong avacToAnS (Yia Tig Omoieg YIvETOL EKTEVAS
AOyoc og GAro onueio oV Topovodv), n diknon g Etapiag enéhele ovveldntd va unv
emdidEel T cvi{nmon Tovg evdmiov TV appodinv Altkastnpiov ce TPOTO MOTE N oVTIdIKIA
auty va unv gurodicel oute va Kabvotepnoel TV €£E0PECT) GLVAIVETIKNG ©| VOUOBETIKNG
Avong mapdTt ot pobéceig Tov EAAnvikod Anupociov avagopikd pe 0 périov g Etapiag
dev ioav mavtote cageic. Kat’ autd tov tpomo, n Erapia anétpeye v exkmounn dikavikig
Kpiong i omoia evogXoUEVEG VO TEPLEGTEAE TO EUPOG TV MAoYQV Tou EAANvViKoy Anpociov.
Aentouépeieg avapopikd pe v eEEMEN TV eKKPpeROV dikdV TepthapPdvovtal otig §§1 (a)
kat (B) Tov napovohv.

(11) AAhwote, pe TV £KTvon TG Tpobeouiog kataPoing g oeeing e Etaipiog Evavtt tov
EXAnvikod Anpociov v 31.10.2013 ko1 tnv Kowomoinemn Tng OYETKNG SMA®oNg Tov
Epmotevpoatodoyov (Security Protection Notice),  xopouvopevn acodreia (Floating Charge)
nov elxe yopnynbel mpog dwoediion 1oV kKowotdv Tev [lisTotomTtkdv mayloTondnke
KoToAapPavovtag £T61 To GUVOAO TOV TEPLOVSLAKAV oTotyeiov g Etapiog katd to xpdvo
ekeivo. ‘Extote, 1 npaynoatonoinon onowxaodnmote dandvng omd mievpds Etapioag telel vmod
Vv aipeon TG TPOTYOOUEVNG cuvaivesns Tov Eumioteupatodoyov kot g Tapoyng OYETIKNG
BePoimong dedviwg vmoyeypappévng amd 800 (2) tovrdyiotov uEAn Tov A0IKNTIKOD
FvpuBoviiov yeyovog mov Svoyépave onuaviikd Ty opain Aettovpyia g Etapiag,

(iii) [epartépw, evepydVTAG LE YVOUOVO TO GLUPEPOV TOV TOTMOTH KOl AMOTEPOL UETOYOL
™, N Eraupla énpade 6,11 Rrav avBporivog duvatd yua va dwaguratel ta dwbéoipa g
xopic va wotdco va mapafel Tig drdEec Tov enevévTik@v cuuPdosov Tov gixe cuvayel
(Zoppéoeig Tootaong ko Awyeipiong AKEY). Ilpdyuatt, av xor 1 Etoupio avranokpidnke
o oplopévo cuthuata  ektopievong (mpog amoguy Tov ovuPatikd mpoPiemdpevev
OUVETEIQV 01 0Ttoieg oLVNBWG CLVIGTAVTO OE PEPIKT N OAIKT] ATOAELE TOV LEPDIOV TNG Kot
apa Tov RN enevIEdVUEVOV TOCGHV), KOTOpBwoe va diutnpnost dbikto 1o peilov pépog Twv
TOMELOKDV TNG dtaBesinwv.

(iv) Téhoc, nn dwiknon tng Etoupiag £6woe gvtodn ot dieBvoig eNnung eleyktikn etapia
Grant Thornton yio tnv dievépyela aveEAPTNTOL KAl EKTETAUEVOD EAEYYOV TOV TEXPAYUEVEOV
m¢ Ta. Topicuata Tov omoiov mapovslcinkay atov Yrovpyd Owovoukav K. Ztoupvapa
Kobhg xou otov Yrovpyd Avamtuéng k. Xatlnddkn. And v £kxbeon g ave etoupiog
TPOEKLYE OTL:

- 1 Etaipia Aewrovpynoe katd mévia xpovo oOUQ@vVA PE TOV WBPVTIKG NG VOHO KOl TO
Kataotatikd g oAra kot 11 PéATIoTes diebveic TpaKTIKES,

- ot gngvdvoelg g Etapiag vinp&av wavomomrtikés dedousvov tov daitepe apvnTikdv
owvbnkov mov emkpatovv oty EAAnvikny Owovopie katd TV OlGpKeld TOV TEVTE
TEAEVTAI®V ETOV OALG KaL TG 6TACIHOTNTOS 010 S1EBVEG O1KOVOUIKO TTEPLBaALOY,
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- péow g dpacmprdtnrag s Etapiag mpoékvyav mokilo TOAMOTAQCIHOTIKG OQEAT YO
Vv owovouia Tng Ydpoag 1060 010 €miNedo TNG amacyOAnong 600 kol 610 eminedo NG
E16TPAYHEVIWVY EOPOV KAl OTPAAIGTIKOV ELCQOPHV Kol

- 6T1 0 pdrog wov dadpapdrtioe n Eraipio ot ypnuoatodétnon veooloTatwy sTaipiv, 1dia o
o€ GUVONKEG TPOTOPAVOVS VPESTS, VINPEE KATAAVTIKOG.

H gpmepiotatopévn Kol TOGOTIKOTOMUEVT] TANPOQOPNGT Tov mepEyeTal atnv £xbeon mov
ovvetate 1 Grant Thornton divel kot to pétpo g entrvyiag tng Etapiag,

Mezd v exhoyn Tou K. Avdpéa Zopmavakn g [poédpov kar AtevBivovtog Zvpfodiov g
Erarpiag to Pefpovdpio tov 2014 katdémv pnthg anaitmong tov Yrovpydv Avantuéng kat
Owovopkav k.x. Xtovpvapa kar Xatindaxn, n Etapia cvvéyoe dokva va ocuintd ue to
EAAnviko Anpdoio pe okomd va enttuyel v emPioon g Etaplag ko va mepopicst Tig
{nuieg mov Ba mpoékvmtav and TuXOV AVAYKOOTIKY €KTéleon oe Papog Tng cvvemeia g
OQEIANG TTOV YEVVIONKE LE TNV KOTAAT®O™ NS eyybnong tov EAAnvikod Anpociov. I'a toug
avoTépw okomovg, 1 Etopla mpoaypatonoinoe mevivie (50) ko mhéov cLVOVINGES e
eKTPOc®@ROVG 0V EAAnvikoy Anpociov mepriiapufoavopévev Kal TV CUVAVINCEWV HE TOVG
gumAgKOpevoug Ymovpyovs. Katd 1o ypovikd avtd ddotnua vinpéav  kufepvntikol
avacyNUaTIopoi yeyovog mov avéykaoe tnv Etapia va cuinticel ko va Stampaypatevbei pe
dvo (2) dwgopeTikovg Yrovpyoug Owovopkdv kal Tpelg (3) daopetikods Ynovpyolq
Avantoine. AAMCTE, Ol AVOCYNUATIONOl OVTOl €(YOV ®C GULVETEWW TNV OVTIKOTAOTOON
QpKETOV OTEAEYOV TV Ymovpyeiov mov giyav ovowddn poéio otig dwmpaypatevoeg. To
Mauw tov 2014 ta cuvapuddio Yrovpyeia katéin&av oto mepieydpevo vouobetikng phbuiong
aila avt) oté dev Mxdn mpog yneion. O Tpdedpog kau Atgvbivev ZopPouvrog kot éva (1)
UEAOG TOL AZ. vEPaiav TOTE TNV TAPOiTNON TOLE TNV O0fola v cuveysia avakdiesay dtov
T cuvapuddio Yrovpyeio deopevbnkav va mpoywpnoovy o vopobetiki pubuion mov Ba
anétpene Tov kivéuvo g ypeokomiag kot Oa Stacediile T cuvéyion g Aertovpyiog tng. Ot
ovvenakorovfeg kabvoteprioels kéotwoav oty Etopic mepiocdtepa and  Sekamévie
exatoppvplo. Evped (15.000.000 €) oe mpocovéicelg ahhd ko mepottépm damdveg yio
duknyopkég apotPéc.

4.4. H ynowoOgica vopodetikn ptduion

Katéd 1o didstnpa Ioviiov — Noepfpiov 2014, 1a cuvapuodia Yrovpyeia, pe tn cuvvdpopr
kot g Etaupiag, enegepyaoOnrav vopoBetikn pobuion pe okomd v opioTiky enilvet tov
Bepdtov g Etaplog. H oyxetkn 1pomoioyia wnoicBnke v 22 Askepfpiov 2014,
dnpooteddnke oto PEK 270A 24/12/2014 ko £yet emi Aéet w¢ €EAG:

«BOéuara Tauciov Avarroéns Néag Oixovouias A.E.

1. O1 datdleic 1V enoUevOYy TAPAypGPOV TOV Tapovios apbpov epapudloviar vmd v
mpovmdleon (a) tne elayopag amo v etaupio « Taueio Néas Owovouiag A.E.» (TANEO A.E.)
tov ovvoiov twv Thoromomrikwv Yroleypartiknc A&ios (Residual Certificates) exddoeds e
v 3" Iovviov 2013, (B) s Abong tov eumiotebuarog (trust) mov govesthly eml twv KoIvdv
uetoyv g, dvvéuer e vm’ apif. 24/ 30.05.2003 Andpacns tns Aismovpyikhc Emitpomnc
Armoxpatikormoinoewy (4.E.A.), kabw¢ kar OAwv TwV GYETIKOV 1§ TAPEROUEVRV coufdoewy Kol
ovupwvey kai (y) ¢ avauetafifaocns oro EAAnviko Aqudoio twv petoyav e TANEO A.E.,
obupwve ue 1o apbpo 3 s ané 3 lovviov 2003 XbuPoacns Metafifacns Metoydv mov
kotoptiolnke petald tov EMnvikod Anpooiov xar s DEUTSCHE INTERNATIONAL
TRUSTEE SERVICES (C.I) LIMITED.

2. Evios mpoleouiog evog punva amo v avauetafifacn oto EAAnvikd Anpdoto twv petoydv
¢ TANEO A.E., odupwva ue v mponyoduevy mapéypago, # TANEO A.E. vroypeodton va
katafiier oto EMnviké Anpooio mocd Dyovg mevivia eviog ekatouuvpiomv mEVIaKooimv
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yihiadwv Evpw (51.500.000 €) évavi 160moone amouciawons e oovolikiS opelANS T (kDpLag
OQEIANC Kol TPOCOVENTEWY, TOKWV Kal TPooavlhoewv ekmpdleounc karafolng) mpoc o
Elinviko Anudeio, yia v omoia &rer dievepynBei n o’ omb. 9835/6.9.2013 Toueiaxh
Befaiwon e A.0.Y. PAE AGHNQN. Mera v avwtépe katafolrn, n mpoavogepduevy
Toueiaxy Befaiwon oadpavomoieiton, ovacTellOUEVHS €T’ QOpIoTOV THS TOPAYPOPHS, OEV
DITOKEITAL OE EMTAEOV TPOCOAVENOTELS, TOKOUS KOl TPOOTIO. EKTPoleouns katafoins kata Ti¢
draraders tov KEAE kar dev Aaufovetar vmoyn yio, omoladnmote EVVOUN GUVEREIR ERGYETOL,
kota v keluevy voupobeoia, n omopln Pefauiwuivne kor  INEmpobeouns  o@ellng,
ovurepiiopfavouévng ™S Exdoons omodeiktikod eviuepotntoac 1 Pefaiwons opeidns. To
VTOAOITO THG KOTG WYV mponyoduevy mapaypopo oeeldns e TANEO AE.  elogleita
oOUPVO ue 0PILOUEVO TTHYV EXOUEVH TTOPLYPAPO.

3. To mpoidv TV pPEDOTOMONOEWY TWV CUUUETOYMV THG EToUpiac, uet’ apoipeon e
owoyepronikns apofne ms TANEO A.E. yio 1 emevOioels Tov TPAYUOTOTOIE] OTOKAEITTIKG,
dvvayer tov aplpov 28 tov v.2843/2000, dravéuetar oe elaunviaia faon, kata unve lavovapio
kot Aekéufpio ekGoTov ETOVS, QYOUEVO OGE UEPIKN 1 OAIKY QEOTINPWUY UTOYPEDOEWY
IKOVOTOINON OXOITHOE®V [E THY TPOTEPAIOTHTA KOL DTG TODS OPOVE TOV KOTWTEP® Opilovral:

o) RPWOTOV OE EKTANPWOH AVEIANUUEVOV DTOYPEDTEWMY THS ETAIPIOS TEPL TPAYUOTOTOINONS
EMEVIDOEWY, OGS 01 LIOYPEWOEIS AVTES TPOKDTTOVY Amo 1oybovoes kata 6. 9. 2013
ovufaoeic obotaonc kot diayeipions auorfaiwv kepolaiomv,

B debtepov, oe uepIkn 1 oAiky eCO0@Ainon Tov VIOLOITOV THE OYPEIANS TS ETaIpiac évavTl
00 EAAnvikod Anpoociov ¢ mopaypagov 2,
Kat

) piTov, o€ UEPIKN 1 0AIkH eE0PANOY AOITWY DIOYPEDTEWY THS ETOIPIOG.

4. To mpoiov TV PpEVCTOTOINCEWY TWV EREVODCEQY THG ETOIpias Ba Umopel va emoverevoDeTal
HOVOV UETG TNV TANPY Kal 0Aooyepn eCoplnon Twv oelldv ¢ apos 1o EALnviko Anudoto kot’
epapuoyy e mepinTwons f) s aponyoduevis moapaypagov. Xpnuotra diabéoo mov Jdev
TPOEPYOVTOL OO PEVGTOTOINGEIC EREVODGEWV UTOPOVY VO ETEVODOVIAL GKWOAVTO QRO THY
etaipio. kata mavio, ypovo. Aertovpyikéc damaves s TANEO AE. kalomrovior amo Ti¢
OLOYEIPICTIKES QUOIPEC THS eTaupiac Kol Ta YPHUOTika Srabéaiuo mov Jev TPOEPYOVTOL amo
PEVOTOTOINCEIG EmevivoewV. Av kataotel avaykaio n kdAvyn Aeitovpyikdy damavdy axd 1o
TPOIGY TV PEVOTOTOGEDV, TPV THY ECOPANON TV 0pelidv Tpos 0 ElAnviko Anudoio kot’
EQAPUOYH THS TEPITTWONS ) TS TPONYODUEVHS TAPAYPAPOV, N TANPWUN TOVS OlEVEPYEITAL
KQTOMV OOVAIVESHS TOU TOPEYETOL UE KOwvh amopacy Twv Ymovpywv Avimrtulne kou
Avtaywvienikomnrog kar OIKOVOUIK®V, HETG OTO QITIOAOYNUEVH elonynon ¢ etoupiag. 2e
mepiTTOOn TAPAPOsHS TWV VTOYPEDCEQV TOV OWOPPEOVY amO TNV WAPODCA KO THV
mponyovuevy mapaypago, n ovr’ opif. 9835/6.9.2013 Touciary Befaimon kar o1 évvoues
OVVETIEIES TG EVEPYOTIOIODVTIGL QWO TO Ypovo NS Topafacns kai epedng, yia O v
TPOKDOTTTONGO, 0PEIAY cvbovovtar allnleyybwe ue v TANEO A.E. 6la ta uéin e dioiknons
avthg, kata ™ Onteio v ormoiwv élafe yapa n mapafacn. Me kowvy ardpacn twv Yrovpymv
Avarroéne kar Avtaywvienikotnrog kou Owovopirov umopel va kaBopileron n dradikacio
Tapaxolovbnons e eLoplnons ooupwva pue ta opiloueve oty Topaypape 3, 0 TPOTOS
AamIoTWoNS ™S oUVIPouUNS twv mpoimobécewv INENS TS adpavomoinone e TauElokns
Befaiwons kabws kar kabe alio oxetiko Géua.

5. Eviéc mpobeouiog tpicov (3) unvav ané myv aveuctafifoon twv petoyov e TANEO A.E.
oto EMnviké Anudoio o1 kowég uetoyés e TANEO A.E. mepiépyovian oto «Efviké Toueio
Emyeipnuanxomras kor Avarmroéne A.E.», tov lowmdv dpwv ko mpoimobfécewv tne
uerafifoons avtic opilopevav ue kovy anogaon twv Yrovpywv Oovoukmy kol Avartoéng
ka1 Avtaywviotikomrog. Me v idia amopacy umopel va TpoToroIEiTal KoL TO KOTOOTOTIKG THS
TANEO A.E. Meta v mepiélevon twv upetoyov mg etapioc oto «EOviké Taucio
Emiyeipnuonixétnroc xor Avamroéne A.E», n TANEO AE. dbvarar v’ avalaufaver emi
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ovupacer tn dioyeipion Tépwy TPITWV YOPEwV TPoEPyouevwVY ard dlaplpwtikd taucia, Taucio
EMYEPRUATIKOV Kepolaiwv, To EOviké Ztpatnyiké ITAaicio Avapopas e mpoypouuatikis
meprodov 2014-2020 alia ko to Ipoypauua Anuosiov Erevdvoewv. Or mépor avrol Oa
EMEVODOVTQL KUPIWS HE KPITHPIO TH ocoufolsy Twv YpHUATOOOTODUEV®V EMLYEIPUOTIKDOY
OpOaoTHPIOTHTWY TV AVATTVEN TOUEWV VEAS OLKOVOUIAS Kal TH XPHUATOSSTHON VEOTUOTATWV
Kawvotouwv emyeipioewv koi o Sloyetebovial ¢ aUTEC ¢ KEPAAQLO EMIYEIPHUOTIKGDV
oouueToywv. H kotd ta avwtépw aveinyn e diayeipione mopwy yivetar oto mAalolo twv
EKGOTOTE KOTAOTOTIKWY oxomwv ¢ Etaipiac xou tedel vmd v aipeon e tipnons g
epappootéos vouobeaiog meprlapfavoucvwv kot twv diatilewv tov v. 2367/1995.»

H TANEO A E onotehei o Etapeio Ewdikod Zkomov, 1 onola dnpovpyndnke pe okond tny
avantuén g ayopas Keparaiov Ernyeipnuotikdv Zoppetoydv oty EALGda. Q¢ Etapeia
Ewducov Zkonol, ot dpactnpotntég g npocdiopifovial péca and éva nepimioko choTnua
ovpuPoTikGV SECPEDCEMY, TOAAEG 1) TAELOVOTNTE TOV OTOiRV diEmeTal and To AyyAkd dikoio.
To ovvoro avtd ToV GLOTNUATOG SUUBATIKOV decpeNcEDY TPOSdIoPilel ne caPiveln 1o T
umopel kar Tt 6y va mpdrtel oo n Etapeio oo kot n Awiknon avtig. Ewdwodtepa, n
Awiknon g Etapeiog etvar vmoxpeopévn va Aettovpyel péca 610 TARIGIO TOV AVOTEPGD
ovpPatikdv decpevoemv ko emtmAéov o1 Babuol eAevbepiag Tng oty Myn amogdoemv sivat
apketd nepopiopévol. To yeyovdg 6T ) anaitnon and v wievpd tov EAAnvikod Anpociov
™m¢ dueong kat An&impdBeoung anonAnpopis and mv Etapeia tov ypnudtov tov d66nkav
AOy® NG KOTARTMONG TG €YYONong, £0g T0 téhog OxtwpBpiov 2013, yeyovig mov ftav oc
avtifeon pe pa ogpd and ovpPotikég deopevoelg Tov 1060 1 Erapeia 660 ko to EAANvVIKS
Anpooro eixav vroypdyel katd 10 mapeAdov, éBece o€ dueco kivéuvo vIOVOpELONG TNG
VrapENG TOL VOUIKOD TPOCHOTOV TOGO AELTOVPYIKG 600 Kat vopkd. H Etapeia xau e18ikdtepa
N Awiknon avtrg eakorovBel va Bewpel 611 N andpaon ard ™y TALLPE Tov EAANVIKOD
Anpociov vo KataoTNoEL TNV OQEIA AN TNV KATATTMOOTN TNG £YyYONoNg GUesa amoitnTy pe
In&updBecpo yopaktipa, rav 6xt pévov Tapatuan aArd Kot EPRTOPIKE KOTACTPOPIKT TOGO
yie v Etatpeia 660 kot yuo Tov pétoyd g nrot 1o EAAnviké Anudoio.

H dwixknon g Etapiag extypd 6t m yneobeioa tpomoroyio, av kot dev emivel 10
axkavBhdeg Bépa g péxpt oNpEPA VTEPOYKNG TPOCAVENGNG TOL DYOUS THG OQEN,
anotpémel Tov kivévvo mrdyevong g Etaipiag kar dacpariler  ocvvéyion g enevdutikng
mg dpacTNPOTNTOG, £0TO KAl av T Jdéciua Yo 0 okomd outd kepdAoo sival
neploplopéva. AAAOGTE, PE TV TPomoAOYia Sievkorbverar n OMOAN pevotomoinon TV
VOICTAPEVOV ETEVOVGEDY TTPOG UEPIKT IKavomoinon tov EAAnvikod Anpociov, anotpénetol
TEPALTEP® S10YKWOMN TG OPEANG VG mpoPAénetal n ypnparodotnon g Etapiog ko and
GAreg mmyés. Téhog, m dwiknon g Etaipiag emonpaivel 6t 1 emotpoen TovV Kovdv
petoxmv e Etapiag karapynv oto EAAnviké Anpodocio ko evievtev oto ETEAN petatpénet
mv Etaipia, n onoia péxpt onpepa — ovveneia ™m¢ 1BUOTIKOTOINONAS ¢ - Agitovpyobos pe
QAULYOS OIOTIKOOIKOVOUIKE KpLtpla, 6€ dNUOGLo popéa: yia 10 AGYo avtd, avopévetol v’
anartnBovv aAlayég 1660 oToVv 13pUTIKG TG VOHO 600 kot 610 Kataotatikd g,

4.5. Alayn Awiknorng.

Tmv 27.1.2014, e€eréyn and m I'.Z. g Erapeiog véo Arountikd ZvpPodrio tov onoiov n
olvBeon glye O KATOTEP®:

1. Avdpéag Zopmavakng tov Mivwog, ITpdedpog Tov A.Z. & Atevfovav Zoupoviog
2. Tavayubtng Are&dkng Tov Anuntpiov, Aviimpdedpog tov A.X.,
3. Evayyeiia Abavacdkn tov Myank , Mérog tov A Z.

4. Hiag Mavtlovvéag Tov Evayyélov, Mélog tov AX.
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5. Maépkog Kopovdovpog tov Havayubtn, Mérog tov AZ.

(i) Tnv 28.05.2014, o Ipdedpog kar AtevBivev ZOufoviog K. ZOUTAVAKNG Kol TO MEAOS K.
Mapxog Kopovdovpog vréfarav dnAmon mapaimone. Ev cvveyeia, to A.Z. cuvedpiace v
30.05.2014 ko to gvomopeivavio UEAN TOL evepydOVTAG oVupemve pe to GpBpo 10 tou
Kartaotatikod g Etaipeiag, anopdoicay ™y avaninpoon tev 8écemv mov kevobnkay amd
o mopartnfévia pékn, Mol tovg k.K. Avipéa Zoumavaxn tov Miveog xar Mdapko
Kopovdovpo tov Mavayidm ot omoiot amodéybnkav pe SMA®ON TOVE, KATOMV EKANCEOV TOV
oLVEPUOSIV VIoVPYOY OIKOVOUIK®OV Kal AVATTUENG, TNV TPOCWPWV TANPMOT TOV KEVOV
Béocwv. H Onteia tov avotépo perodv Ba woydsl og TNV eKAOYN VEOV HEADY ALOKNTIKOD
ZvpPoviiov and v Tevikn Zuvékevon g Erapiog, Omwg avtd mpoximter ond 1o
ovvdvaoud tev dutdéewy Tov apbpav 10 xar 17 map. 1 mep. (B) tov Kataotarikov kot tov
apBpo 28 mep. 6 tov v. 2843/2000, yopls avtd va amokAgiel v ev T peTo&d ek véou
TAPAITNGT TOVG, EVOWEL KAl TV TPOavaPepPelcdv SNAOGEDY TOVG.

(i) Tnv 19.06.2014, to puérog tov A.Z. xa Eva ABavaodaxn vagfaie v aapaimon g Ev
ovveyela, 10 AZ. ovvedpiace v 20.06.2014 kor ta gvomopeivavtia PEAN TOV EVEPYOVTOS
ooppwve, pue 10 apbpo 10 tov Kataotatikod g Etoipeiog, amopdcicav tnv Tpocwpivi
avarAfpoon g Béoewg mov kevdbnke and tov k. Tedpyo Zarépa tov Znvpidwvoc. H
Bnteia Tov avertépom pérovg Ba 1oydetl Emg TV ekhoyn véou pEAOVG Aok Tikod Zvufoviiov
and v Tevikn Zuvékevon tng Etaplag, dnog avtd npokdntel and 10 cuvdvaoud tov
Swtdéewv Tov 4pbpov 10 ko 17 nap. 1 nep. (B) Tov Kataotatikod kot tov apbpo 28 mep. 6
Tov v. 2843/2000. Evoyel tov avetépo, 1o AX. g Etapsiag onuepo amaptifetatl and toug
xéTodu

1. Avdpéa Zoumavakn tov Mivwog, Ilpdedpo 100 AZ. & Avbivovio
Zoupovro

2, avaywotn Alegdxn tov Anuntpiov, Aviumpoedpo tov AZ.

3. I'edpyo Zanépa tov Znupidwvog, Mérog tou AX.

4. H\io Mavt{ovvéa tov Evayyélov, Mélog Tov A.Z.

5. Mapxo Kopovdotpo tov ITavayudt, Méhog tov AX.

4.6. Katoxieida.

Toupwva pe to apbpo 110 tov vopov 4316/2914, n aneidn g TTOYXEVLCTG ATOUOKPOVETOL
gpdoov 1 Etapia emavayopdoer ta [liotomomtikd mov e&édwoe, Adoel to ovotabévia
gumotedpotTa kot kotofdrer oto EAAnvikdé Anpdoo mocd mevivia evog EKATOHULPIOV
nevtaxooiov yiiadov Evpd (51.500.000 €). Metd tadta, ot kowég petoxés g Etaplag
nepiEpyoviatl €k véou oto EAAnvikd Anpodoio kot evievbev oo ETEAN. Mapdt ot puBuiceig
avtég dev sival Wwavikég, Ba emrpéyovv oy Etapia va cvvexioet v Aettovpyel ko vo
CUHHOPQOOEL UE TIC VTOXPEDTEL; TOV AmOPPEOLY and TIG EMEVILTIKEG cuuPdoelg mov £xet
ouvawyel kot 1 deopevovy. Edv dev eiye emrevyBel cvponvia eni g vopobetikng pvbuong
kot yielon me, N Etapioa Oa Sittpexe tov kivdvvo kot va nodoet Tig TANPpOUES TNG KoL Vo
anmoléoel TG veoTapeveg enevdoelg g os apoBaic kepdiowa. H Etapio ovviédeoe
AMOPAGICTIKA OTNV OVATTLEN TNG AYOpds emyelpnuatik®@v Kepaiaiov otnv EAAGSa mapd ta
g8 (6) ovveyn ypovia Veeong OMpovpydvTag mave and tpeig pAddeg (3.000) Béoeig
gpyasiog kol xpNUETOS0TOVING COPER CNUEPVOV EBVIKOV TPOTAOANTOV KOTG Ta apyIKA
oTAd10 TNE dPUCTIPLOTOINCTG TOVG.
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5. Awayeipron Kivovvov

H Etaipia extifeton 6 ypnpatooikovopikovg Kivoivoug, o1 SIHAVTIKOTEPOL OO TOVG OToioug
givat 0 Kivduvog ayopdg, Sniadn o kivduvog and g HetaPorés oE EMTOKL KOl TIHES AYOPAC,
0 kivdvvog pevotdTTag Kafdg Kot 0 TOTOTIKOG Kivouvog. To yevikd mpoypappa dayeipiong
Kwdvvov g Etoplag eotialeton otV avIlueTOTION TOV MOTOTIKOL KIVOUVOL KOl GTOVS
KwvdOvovg ayopds. H Swxyeipion twv kwvdiveov SlEKTEPOIOVETOL UECH TOV d0QOpwV
emyEpnpatikdv Asttovpyov g Etapilac. Onowdnnote ektapicvon and mhevpls Etapiog
(gite o k@Avym Aertovpyikng Samdvng eite v emévduon gite v Taong PUoEWS APOBES):
(0) eAéyyeTar E0OTEPIKG KOl EYKPIVETAL a6 Ta eEovalodotnuéva oteréyn g Etapiag, (B)
YVOOTOTOEITOL €K TV TPoTEpwv oTov Eumotevpatoddyo (o omoiog evepyei, xoT1d To
TPoSLIANEOEVTA, Yo AOYOPLISUO TV Katdywv Tev IIioTomomTik®v) 0 onolog mapExel Kol
auTOG TNV £YKPIon TOV evd (y) epdoov Innbei, motonmoteiton pe PePfaiovon 2 Tovidyiotov
peddv tov AZ. g Etapiag petd amd oyetikn £ykpion auvtod,mov omevbiveton oToV
Epmoteupatodoyo (Directors’ Certificate). H Etoupia ogeilet va mpofaivel otig vid ototyeia
(B) xar (y) evépyeieg kot’ omaitnon Tov Epmiotevpoatoddyov o omoiog vouiponoleitol vo
AapPaver térown pétpa Paoel Twv CUPPACE®Y TOL JeGUEVOLY TNV £Toupic TNG OTolag Ta
nepovclokd  otoxeion  eivar  BePapnuéva mpog  €£ao@AAION TV KOUIOTOV TGV
IMcTomomTIKMV.

5.1. Kivévvog Ayopdc
Kivdvvog Ayopdg
Q¢ «kivéuvo ayopdc» opilovue tov kivévvo peimong g evroyng afiog tov AKEE mov
pmopel va TPoxDYEL amd ™V aroTinnon Tov ensvdvoewv Tov AKEX oe Tipég yapnrotepeg
and 10 kK6o10g emévduong kabhg kol amd T apoBés dayeipiong twv AKEZ. To TANEO
napakorovbel TpocekTikd TNV Topela TV enevdboswv Tov AKEZ, péco amd avagopis,
CULVEYN EMKOVOVIA PE TIG SLOXEWPIOTPIEG OPAdES, KAOMG KOl NECH KoL OO TV CGUUUETOYN
EKTPOCOTOV TOV OTIC EXEVOVTIKEG emTponés Twv AKEL,
Z0VOLAAYHATIKOS KIVODVOC
Q¢ «ovvariaypatikd kivovvon opilovpe tov avelknuuévo emevbuTikd Kivduvo o omoiog
npokuntel amd TG dvoueveils petaPoréc OTIG TWEG VOUOUATOV, OTAV LTAPXEL GVOIKTH

ouvalAaypatikn 8éon og KAmolo VopIGpa.

O kivévvog avtdg dev emmpedlel onpaviikd v Asitovpyia g Etapiog dedopévov ot dgv
VIapXOoLY SuVaARayEG o€ EEvo VOIoHA.

Kivdvvog uetaforng emitokicov

Qg «xivévvo emitokiov» opilovpe TOV AVEIANUUEVO ETEVOLTIKG KIVELVO 0 0TTOI0g TPOKVMITEL
amo TG HETABOAEG OTNV ayOpd EMTOKIOV YPTHOTOGC,

Téroeg petaforés TV TV emToKiV UTOPOVV VO EXNPEACOVY TNV OIKOVOopKY Béon g
Etatpiag, apob dvvavtot va petafdiovy kau

- To xaBapd emTokiokd amoTEAECNUA.
- Tmv adia ec6dwv kot e£6dwv, svaictntov ot petaforéc emrokioy.
- Tnv o&la otoygimv Evepyntkod & INafntikod, agod n mapodoa afio peAAOVIIKOV

YPNHOTOPOGV (KO, cuyvd, ot i81eg ot ypnuatoposs) petafdrietal kKabhg To emToKIN
aAralovv.
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5.2. Kivdvvog Pevotémrog

Q¢ «xivduvo pgvototragy opilovue To evdeyduevo advvapiog mg Etapiag va aroninpaoet,
TARPOC N EYKAPA, TIC TPEXOVOES KOL LEAAOVTIKEG YPMUUTOOIKOVOULKES VTOYPEDCELS -0TAV
avTég yivouv amatntéc- AGye EAAEWYNS TNG arapaitnTNg PELOTOHTNTAS. ZTOV KiVOLVo autd
aepapPdveral kot n mBavOTTA AVAYKNG ERAVOYPNUOTOdOTNONG TGOV o€ vYNAdTEPA
gmroKle, Kabhg eniong ko 1 avdykn ndinong otoyyeiowv Tov Evepyntikod. O kivévvog avtd
ovvdéeTan dueca pe ™ AnEmpdbeoun opeldn mpog 1o E.A | v dapkn Sidykwon g Aoy
TV TOKOV vaepnuepiag mov Aoyilovtat pe emtoxio 1% punviaiong, aAld Kol Tov meplopiopo
¢ e€ovoiag e Etaupiag va dwebétel Ta meplovoiaxd e otoyeia (repirapfovonévev Kot
TOV LETPNTOV 6TOVE TPUne(IKovg AoYaplacons ) facst:

(0) Tov copPdcerv cvotaong kot dwayeipiong AKEX apod vmoypeoltal a@’ evog uev va
Swotnpel dabéoua T anapaitNTo KEPAAN OCTE V' OVIATOKPIVETAL G TUYOV qUTUaTA
EKTapIELONG AP’ ETEPOV 8 VAL SLUQLANTTEL TIC VPLOTAUEVES EAEVOVOELS TNG O1 OTOIEG €V OAM 1
gv pépeL propel va anorecBodv og mepintmon un CUUUOPPMONG TNG UE TIS VIOYPEDCELS TNG
Kot

(B) tov cvpPdoewv mov éxel ovvayel pe tov Epmotevpatoddyo vaép tov omoiov €xel
oLoTNOEL BapN €l TOV TEPLOVCIAKAV GTOLYEIWV TNG TPOG eEACPAAION TOV ATUTHCEDV TOV
kopotov tov [IicTtomomtikdv.

O avetépo Kivouvog avopeveTal vo exAgiyel pe v avouetafifacn tov HETOXOV NG
erapeiag oto EAAnvikd Anpdoo kol tnv ev yéver epapuoyn tov dpbpov 110 tov
N.4316/2014

H pevotétnta ouvdéeton emiong pe tov ypovicud Kot 10 OWOg TV amoddcemv TV
gmevovoewy ota AKEX.

Onwg npoavapépinke, otig 4 lovviov 2013 nuepounvia AREng tov oporoylokov daveiov, o
EMnviké Anpdoio ker votepa and altnua g Etapiog, katéfare to kepdalaio tng oQeAng,
fnrot  €105.000 yh. Zuvyypdvog to TANEO péow mg dwdikeoiag «IIpotepardnta
IMinpopdv» (Priority of Payments) katéBaie oto EAAnviké Anudoio 10 nosd twv 3.072 yii.

Q¢ amotéleopua TG KATATTOONG NG £YyONong kol ovpgova pe to N.2322/1995, 10
EAMnvikd Anudoio, otig 12/9/2013, afioce myv dupeon katafoiny €105.000 pk. (av kot
opeke v ovvektiunoel v xataforn tov €3.072 yk. mov eixe mpoypatomomfel otig
3.06.2013 xdtL mov &ywve petayevéotepa). H npobecpio amoninpmung tov ave mocov, 6nmg
avtd avanpooapudctnke ev ovveyeio Adym g kataforns tov € 3.072 yid. éAnge v
31/10/2013 xon éktote Aoyifovton TpocavinNoelg en” qutoL Le emToxo 1% pnviaiong)

Evéyer tov e&elifewv mov meprypdpovtol avetépo , o Kivouvog va eanpeactel ovolnddg Kat
apyNTIKG 1 Svvardmra G Etaipeing vo ouvexicel ampdcKorTa TNV SpacTnpldmTd g
AMOUOKPOVETOL OV KOl 0 KATAAOYIOUOG TV Tpocavinoemv €mi TG apyikng opeling Ba
ocuvveyobel £og dTov TANpwOoV ot Tpoimodéceic Evaping woybog TG vopobetikng polong.

5.3. Iiorotikég Kivouvvog

[Mototikdg kivéuvog givar avTodg Tov anoppéel amd TNy adETnomn vVIoYPLEOGNS EK LEPOVS TOV
OPEIAETOV VO OTOTANPOCOVV EVIOS TOV CUUBATIKMY Tovg mpofesuudv uépog N 0 GOVOAO
TOV 0PELDY TOVE KUPLOTEPE YPTIUATOOIKOVOLIKG TEpovoilaka atotyeio g Etonpiag eivar ta
TpanelIKG VOO KOl 0L Amatioel; oo to. apoPaio kepdrala e€mtepikol (money market
funds). O moTTIKOC KIVELVOC GE PEVGTOMOGILY KEPAAALO EIVOL TEPLOPICUEVOG, ENELDN OL
avricopforropevol, gite eivon tpimeleg pe vynAkd deikmn WIGTOANTTIKNAG KavATN TG,
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npocdiopiopévo and Siebveilg oikovg 0&OAOGYNONG TCTOANTTIKNAG KavOTNTAS, €ite givan
apofaia Ke@aAoa eloNYLEVA O YPNLOTICTNPLOKY OYOPGQ.

Katda cvvénela n Etapia dev £yl onHavTiKy CUYKEVIP®OOT] TSTMOTIKOD KIVODVOUL.,
5.4. Aowoi Kivduvor

ZUVEKTILQOVTAG A’ evOg UEV TIG SUVETELEG Tov Oa eiye M TLXOV un TAPNOT A0 TALLPAS
Etapiag tov ocopfatikdv Tng LAOXPEMOE®V (T.Y. OIMALIN VPICTAUEVDV ENEVOVCEDV CE
0000TO MOV Kupaivetal uetald Tov 75% kou 100%) agp’ etépov de OtL M PN katafoin
opeling mpog 0 EAAnvikd Anpodcio emovpel cofapdtateg mowvikég Kupdoelg (puidxion 3
ETOV TOVAQYIGTOV Yot 0Qehég avo Tov 150.000 €), o épyo g dloiknomng duoyepaivetar Kot
N Aswovpyio. g Etaupiag kabiotator mpoPfinuatikd apod dgv emtpéner v ARym
0pBoAOYIKOV amoPAcemV HE apyRg emyelpnuatika kpitipla. O Beopikdg anutog kivouvog
npofrvye amo mpatelg Kol Tapaieiyelg tov eagyyoviog v Etaupia EAAnvikod Anpooiov to
omoio apywkd vréypoye cvufacelg Tov dev cUVASOUY pE TV £QPapupoctéa vopobeoia &v
ouveyela d¢ emkaAéoTnKe TN vopobesia avtn mepidyovrag kar tnv Etapia kou ™ d1oiknon
m¢ o€ duoyepn Béomn. O xivduvog avtdg umopovoe v’ avTlueTOnIoOEl anOTEAECUOTIKA UE
vopobfetikn mapépfaon dnwe, TEAKG £Yve £0TM Kot €V UEPEL.

6. EEehierg evtlg Tov £Tovg 2015

1. Ze ovvexela g dnpooigvong tov N. 4316/2014, n dwoiknon g Etapiag éonevoe va
dpoporoynoet Tic eEehifelg yw TV €QApUOY TOL Kol 3N Y TNV TARPOON TOV
tpoinoBicemv Evaping 16y00g TOV. ZUYKEKPIHEVOL

(o) ZAmoe amd tovg AyyAoug vopkovg cupPoviovg ¢ Etapiog (Awknyopwd Ipageio
Allen & Overy) v yoprynon yvouodotnong avaeopikd pe tn dudikacio enavayopdg tov
IIetonomtik®y,

(B) evnuépwaoe 1o EAAnviko Anudoio cuvaviouevn pe Tov Yrovpyd Owovopiag k. Ztobdxn
yia OAQ To BEPATO TOPOSIBOVTAG KL EVIUEPMOTIKO DAIKO,

(y) enedinée v yopnynon véag tapatacng ™mg Huepounviag ITAnpopng éwg mv 23.03.2015
ce TPOMO (OOTE VA VIAPYEL EMOPKNG XPOVOG Yo TNV OAOKANPWOON TNG ENOVAYOPAS TMV
IIetonommikdv,

(8) ne m ovvaiveon tov Eumiotevpatoddyov Ko cuvencio andeacng 1oV KOUOTOV TmV
[Motomomtik®V, Tpomomoince tovg opoug twv IlicTomomTikdy MoTE va gival duvoth M
TPOWPT EXOVAYOPA TOVG,

(€) ovvtovice, and kowov pe tov Epmiotevparoddyo, v KatapTicn OA®V TV CYETIKOV
SLUPATIKAV KENEVOV KOl

{o1) ™V 20n Maptiov 2015, ohokApmaoe T Swadikacia eravayopds tov IIictonomTik®v.

2. Zvveneio tov avatépa, Lexivnoe 1 Swdikacia avapetafifacng tov petoyov g Etapiag
oto EAAnviké Anudow. Ipdypati, o Epumiotevpatodoyog Metoywv kdieoe 1o EAAnviko
Anpooio va ocopnpdéel oty avapetapifacn og avtd Twv petoxdv g Etapiog ommg 6pilav
(@) n Ilpd&n Avéinyng Ymoypedoswv (Deed of Covenant) xar m apyikn ZouBaon
Meropifaonc Metoydv (Stock Transfer Agreement) kat (B) 1o apBpo 110 tov N. 4316/2014,
emMOVVAnTOVTAS KAl oxEdo Tng oxetkng ovpPacng. . Go mpémer va onuewwdel 1L N
CUYKEKPIHEVT] VROYPEMOT GO TNV TAELUPE TOL EUTLOTELUOTOdOYOL 7Ppog TO0 EAANVIKO
Anpéoro viomombnke v 24" Maptiov 2015 wotdoo, n wpaén avaupetofifoong tov
HeToymV dev £xel oAokAnpwdel akdua dedopévon 6Tl amartel v voypaE and v TAsVpPd
0V ekTpood@mov Tov EXAnvikod Anupociov ftot tov Yrovpyod Owovopikdy kot n onola
HEXPL TNV OTLYUN TNG £YKPLOTG TV OIKOVOUIKAV KATUOTACEWV dev el tpayuatorondei. H
kabvotépnon aut €xel og amotérecua v emmAifov emPapuvon g Etapeiog pe unviaisg
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Aventuén Rewv Ennepnasay

TPocoLENCELS TG PACIKNG 0QeMg amd ™V Katdrtoon gyyimong kabdg v cuvakoiovdn
gmPpadvvon trg emevdvTikng dpaoctnpromrag g Etaupeiog kata v xpion tov 2015,

Zvumdinpopatikd, 6a xpénel va TovioBel kal va KaTaypagel 611 68 OA0 QUTO TO S1ACTNUA TTOV
£xel peoorafrioel amd ™y KANON and TV TASLPAE TOV gumicTELUATOdG OV Tov EAAnvikob
Anposiov va copunpagel omv avauetafifaon tov petoymv g Etapeiog puéypt v otyun
Mg £YKPIoNG TOV OKOVOMIKGOV Kataotdoemv, 1éco ot voukol sopfoviotl g Etapiag doo
kot tov Eumictevpoaroddyov, mapeiyav otovg vopwkovg cupPodrove tov EAinvikod
Anposiov kat 1dimg tov Yrovpyod Owovouikav kdbe ototyeio kar dievkpivion mov qutol
ntoav (evdekTikd aAld Oyt meplopiotikd eni Bgpdtov amokpatikonoinong tng Etapeiag,
éxdoong oporoywakod  davelov, £kbBeong  mempayuévev, £KO0ONG  MGTOTOMTIKGV
vroAslpatikng a&iog, katdmTmong eyyonons, eacoaricewv, kAm). Tavtoypova, {ntidnke
gmmiéov and v Etapeia kot e1dikdtepa Toug VOUIKovng cupuPovrovg autig N cuvialn
OYETIKNG YVOUNG OGOV aQopd oIV eknANpwoT Tev npoimobfécemv tov N. 4316/2014 (op.
110).

3. Mg mv avapetafifacn tov kowvdv petoydv g Etapiag oto EAAnvikd Anpodcio, 1 onoia
emikertal: (o) Avetal o gumicTtevpa mov eixe cvotabel eni twv petoyxdv g Etapiog kabog
Ko kGbe mapemopevn oouPaocm, (B) pe Hpaén Amnodéoueong (Deed of Release),
anodeopevoviat o1 eacparioelg mov eiyav cvotabel eni TV TEPLOVGIAKOV GTOLXEIOV TNG
Etapiag zmpoc efacodiion Tov anatioemv TV kopotdv tov  Ilistomomukdv
(mepthapfavouévov Kol v evexdpov Tpanelikdv Aoyaplocuav) kol tautdypova (y)
katafairetat To mood Twv 51.500.000€ oto EAAnviko Anudcto cdpgpova pe to 6ca opilet o
N. 4316/2014.»

Agv éyel oupfel KAmowo GAAO oNPOVTIKG YEYOVOS META TO TEAOG TNG YPNONG Kol MEYPL TV
vroypagn g napovoag Exbeong.

Tovta k.k. Métoyor vmpéav ta mempaypéva Trg dEkatng TPitng ETUIPKNG XPHOE®S Kot
vroPddhovpe oy Kpion ocog TV mopodor oOvioun £€xOeom eml TG OIKOVOMIKNG
KOTAOTAOEWS TNG eTaupeiog. Tuvnuuéva oag vToPEAAovE TG OIKOVOUIKEG KOTUOTACELG TNG
gtaupeiog yw ™ ypnon 1/1/2014— 31/12/2014 kot mapakorobe Onmg TiC yKpivere Kot Ommg
anoALGEETE Ta puéAT Tov AX Ko Toug K.K. EAeyktéc and kdBe evbivn anolnudosng yia tnv
JEKATNTPITN QTN ETAIPIKR PNON.

Abnva, 18/6/2015
INa 1o Atowkntikd ZopBodio
O llpédedpog &
) Zoupovirog

A EWANDR

Avdpéag Zopmavakng
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ot

Avantudn Niwy Eniespnotuy

EKO®EXH EAET'XOY ANEZAPTHTOY OPKQTOY EAEI'KTH AOT'IETH
TAMEIO ANAIITYZHZ NEAT OIKONOMIAYL ANQNYMH ETAIPEIA
"Exfgon eni tov Owkovopikov Katastaoemv

EAéyEape Tig cuvnupéveg owovoukég kataotdoeg g Etapeiog TAMEIO ANAIITY=EHE
NEAYZ OIKONOMIAX ANONYMH ETAIPEIA 7mov amotedovviar amd TnV KATAOTOON
owkovopIKiG Béong tng 31" AekeufBpiov 2014, Ti¢ KATAGTAGEL GLUVOAIKOD E1608MHUATOS,
UETAPOADV 1BV KePaAainv Kal TAHELOKOV PODV ™G YPNOENS oL EAn&e TV Nuepoumvia
avt], Kaddg Kol TNV TEPIANYN ONUAVIIKOV AOYIOTIKOV apydv kot pedodwv  kar Aowmég
eneENyNUATIKEG TANPOPOPIES,

Ev09vn ¢ Avoiknong yia tic Owkovopmkéc Kataotaoszig

H dwiknon £xer v evfdvn yio v KAatdpTion Kar gVA0YN TAPOLCINCY OCUTAOV TOV
OIKOVOUIKQV  KATAOTAcE®Y oVppove upe to Awbv Ilpoétona  Xpnpotoolkovoutkng
Avagopag, 6nwg avtd £xouvv viobetndel and v Evpordikh Eveon, 6nog kot o ekeiveg Tig
gowTePIKEG dikAideg mov M Sloiknon kabopilel wg anapaitntes dote va kabiotatal Suvati M
KOTAPTIOT OLKOVOUIKAV KOTAOTACE®V OoRoAAayHéEVeV and ovowddn avakpifela, mwov
opeirketan elte o€ andrn gite og AaBog.

Ev0vvy Tov Eleyk

H dwn pag gubivn givar va ek@paoovue yvour 11 0UTOV TOV OKOVOUKOV KATHCTACEDV UE
Baon tov £heyxd pag.  Aiwevepynoope tov £heyyxd poag ocoppeva pe ta Abvh Ilpdtona
EAéyyxov. Ta mpdtuma autd ancutody va CUUHOPOOVOLNOTE UE KAVOVEG dsovtoloyiag, kadhg
Kot va oxedidlovpe kar Slevepyolue TOV €heyx0 HE OKOTO TNV OmOKINGT £DAOYNG
JloEAMONG Y TO €GV Ol OWKOVOUIKEG KOTAOTACELS £ivol OmAAQYHEVEG amd OLoLDON
avakpifela.

O éleyyoc meprhapPavel ) devipyeln S1AdIKAGIOV YO TNV AAOKTNOT] EAEYKTIKOV TEKUNPIQY,
OXETIKA UE TA TOCA KOl TIG YVOGTONOMOELS OTLS OIKOVOUIKES KataoTaoelg. Ot emieydueveg
dwdikacieg Pacilovrar omv kpion Tov greyktn wepthauPovouévng g extiunong Tov
KIVEOVOV 0uo1030vG avakpifelos TV OIKOVOUIKOV KATaoTACEWV, Tov ogeiletal site o¢
amdt eite oe AdBog. Katd tn dwevépyeln autdv tov eKToE®V KvdOVoy, 0 EAEYKTNG
egetdlel TIg ECMTEPIKEG S1KALOEG OV OYeTIfOVTaL HE TNV KATAPTION Kai EDAOYN TaPOLGIAcT)
TV OIKOVOUIKOV KOTOOTACEWV TNG ETAUPEING, HE OKONO TO GYESOUO EAEYKTIKGOV
dadIKaoUDY KATAIAANAOV Yo, TG TEPICTACELS, 0AAG Ol He OKOTO TNV £KQPOOT YVOUNG £l
NG AMOTEAECUATIKOTNTAS TOV ECOTEPIKAOV KAV g etanpeiag. O éleyyxog nephapupavel
eniong v aflodoynon ™G KATEAANAOTNTAG TWV AOYIOTIKGOV apy®v Kol peBddwv mov
XPNOLLOTOMONKAY KAl TOL €0A0YOV TWV EKTIUAGEMV TOL £yvav omd TN dloiknomn, kabms Kat
a&10A0YNOT TNG CUVOAIKNG TAPOVGLOCTG TV OIKOVOUIKAOV KOTASTACE®MY.

IMiotebovpe 0T1 T EAEYKTIKA TEKUNPLWE TOV EYOLUE GULYKEVIPOOEL Eival EMAPKN KoL
KatdAANAo yia ) Sepedinon TG EAEYKTIKNG LOG YVHUNG

I'vopn

Katd ) yvoun pog, ot SuVNUUEVES OIKOVOUIKEG KATOOTAGELS TRPOVSIalouy gvloya, amod
K@0e ovolddN dmoyn, v owovopikn 8son tng Etapsiog TAMEIO ANAITITYZHZ NEAX
OIKONOMIAX ANONYMH ETAIPEIA, «katd v 31" Askepfpiov 2014, 1
PNHOTOOIKOVOUIKY TG EMIBOOT KO TIG TAUEOKEG TNG POEG Y TN ¥pron wov éAnée v
nuepounvia avty, obppwva ue ta Aebvn Ipdtuma Xpnuatootkovopkig Avapopds, 0mnmg
avtd £xovv vwobetnbel and mv Evpondaikn Evaon.
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Avparuln Réwv Erincphteay
"Epgaocn Ogpdtov

Eopiotodue mv npocoyn cog ota £EN¢:

1. Ot cvvnupuéveg owkovopikés kKatactaoelg £xovv ovviayfel pe Baon v apyn g
OLVEYLIONG TNG EMYEPTHOTIKNG dpactnpdtntog tng Etapiag. Qot1dco, omwg smonuaivetal
kot ot onueioon 4.13, 10 cdvoro tov Bilov Keporaiov g Etapiag, apod Anepbodv
VIOYN Ol TPOVOUIOVXES HETOXEG, £XEl KaTooTel apvnTikd Kol GUVERMG CUVIPEXOLV Ol
npobmobioeig epappoyng tov dwrdEewv 1ov dpbpov 48 tov KN, 2190/1920. EmmAéov, 10
obvoro g aflag tov Ppayvrpdbespov vroypedoewy g Etapiag vrepPaivel tn cuvoliki
a&io TV KUKAOQOPOULVIMV TEPLOVCLOKGDY CTOWEI®MV TNG KATA T0 0G0 TwV gupd 32,14 exorT.
Katd ocvvénew, evdéyetar n Etapeia va punv eivol og Béom va amomAnpdoel LEPOg 1wV
ocvopfatik@v Mg vroypedcewyv. O mopondve ovviikeg vmodnidvouv v Vmapén
afepatdmrag yio v wavétnte g Etaplag va ovveyioer tig dpactnpdotnteg e H
droiknon g Etatpiag, onmg avaivtikd avaeépetal Kot oTig onueidoels 4.16 kot 4.24, extipd
ot M yewon ¢ Adtaéng Tov apbpov 110 tov N. 4316/2014 pe v omoia pubuichnke to
fépa g anominpopng g oeedng g Etapiag mpog to EAAnvikd Anudoto, Ba £xet wg
amotédecpa TNV v yével Pehtioon g ¥pnuatootkovopikng 8éong g Etapiag kot g
TOUEWKTG TNG PELCTOTNTAS Ko eMOpéveg Ba emTpéyel TNV ATPOCKONTI] CLVEYICT] TOV
EMYEPTUATIKAV TNG SPACTNPLOTATOV.

2. 21 onueiwon 4.8 tov Owovopwkadv Kataotdoemv oty onoia yivetal avagopd 61t
ot emevddoeg ¢ Etapiag o AKEL aiog 4,4 exat. mepimov £yovv amotyundei pe Bdon
Tpocwpvée, un eheyuéveg and Opkmtovg Ereyktéc Aoyotés , okovopikes kataotdostg. H
Etapio katd nayo taxtikn arotipd 1ig enevdvoelg oe AKEZ omy gvhoyn aia tovg 6meg
TPOKOTTEL NS TIG EAEYHEVES OIKOVOHIKEG KATHGTAGELG TOV GUVIACCGOUV Ol SIXEPIOTES TOUC,
O1 oproTiég owovopkég kataotdoelg Tov AKET givar mbBavov va eivar dwapopomompéveg

IV yvoun pog 6ev SLUTUIMOVETAL EMQUALEN o€ oyéon ne Ta BEuata auTd.

Avogopd eni Alhov Nopikdv kot KavovisTikdv Ogpatov

EroAnBedoape ™ ouvpemvia kot v oviotoiynon tov wepieyopévor G Ekbeong
Awyeiprong tov AloknTikod ZvpPoviiov pe Tig cvvnupéveg Owovopikés Katastaoei, ota
Thaicwa Tov opidpevav and Ta apBpa 43a xar 37 tov K.N. 2190/1920

Abnva, 18 lovviov 2015

° Grant Thornton

An instinct for growth’

Oprwrol EAeyxrig Z0pBouict Emyeipdaewy
Zegupou 56, 17564 Nodoss PdAnpo
AM, TOEA 127

Emotleg Owovopxég Karaotdoeig yia v ypnon 2014 26
(01/01/2014 — 31/12/2014)



A. Katdotacn Zvvolk@v Ec6dmv

AvBnrn Rewy Epaphowy

Znuewboeg 1/1-31/12/2014 1/1-31/12/2013
Evpcs 000

Toxot kat quvaen é5oda 4.1 43 41
Képdn and ovppetoyn ot enevovoelg
katatayOeioeg omy ebhoyn afio péow amotel. 42 1.166 50
Képdn and arotiunon enevbiocewv kotataybeicov
oV gvAoyn a&io pEcW OmOTEA. 43 0 0
Aowd £50da expeTar AEDTEDG 0 9
Zivoio Acirovpyrdyv Ecodwv 1.209 100
Téxot kat cuvaen é508a 44 (72) (768)
MpoPiéyes yphioewg 4.17 - -
ApoBég kat €080 TPoowTIKOD (416) (352)
Amnoopéselg ypricemg ) O]
Znpigg and anotipnon enevdicemy katataxfelomv
oV gvAoyn o&io pEow OTOTER. 43 (7.447) (3.270)
Aowrd Aertovpyka e£0da 4.5 (852) (1.033)
Zivoio Acrrovpyiray ELodwy (8.795) (5.426)
Hpooavéioers Opeiic E.A. (12.231) (2.039)
Képon / (Znuiég) npo pépawv (19.817) (7.365)
Dépog Ewsodnpatog (AvaPariopevog ¢épog) 4.6 - 123
(A) Képon / (Znuiég) uerd popowv (19.817) (7.242)
(B) Aot £00da petd and eopoug 0 0
(A) + (B) Zvvoikd Zvykevipotikd Ecoda petd and pépovg (19.817) (7.242)

2Znueiwon : Or onueioels mov avapépovial oTic oeAides 19 - 68 amotedodv avaméonaoto
UEPOS ODTWV TWV ETAOLWV OIKOVOULKMDV KATACTAGEWV.
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B. Katdotaon Owovopiknig Ofong

Isoionopés yie Ty yprjion mov £AnEe Ty 31 Aekepfpiov 2014

Ayontudn Newv Entsppnoswy

Inuewvoerg  31.12.2014 31.12.2013
Ieprovoraxa arorysio
Mny koxlogopobvra mgpovetaxd eTolyela
Evodpoteg akvntomomoelg 4.7 7 14
Alho duho tepovowkd oToYElR 0 0
Enevdioeig kotatay. oty evhoyn adio péow anot. 4.8 24.407 35.987
MoxponpdBeopeg anoimoelg 49 32 32
‘ 24.446 36.032
Koxiogopoibvra mepovorard oroiyeia
Enevdvoeg do0éoyeg npog ndinon 4.10 77.912 79.402
Aowég anoumioelg 4.11 30 29
Tapeio ko Tapexd 10odHvapa 4.12 6.294 695
84.236 80.125

N T
Livolo meprovoraxdyv eroryeiov 108.682 116.158
KaBapij Oéon xat vroypediosis
Kepddato kar Zvoowp copéves {uiss
Metoyiké keQaiao 413 1.000 1.000
Anotehopata €5 VEO 4.14 (53.708) (33.891)
Zovohro kabaprig Béong (52.708) (32.891)
MaxpoapoOsoucs vroypedioeis
TTpovo vy eg petoyég 4.15 45.000 45.000
AvoBaAlopeves POPOROYIKEG VTOYPEMTELS 0 0
TIpoBaéyeig 4.17 9 9

45.009 45.009
Bpayvapébeoucs vroypedioers
Ogpein mpog EA. 4.16 116.195 103.964
AoUEG VIO PEDTELS 4.18 186 75
116.381 104.040

Livoho vroypeOosnv 161.390 149.049

)
Zovodo kabapijic Oéanc kat vroypeticewy 108.682 __ 116158

Znuciwon . O onueiwocels mov avapépoviol otic oelides 19 - 68 amotelodv avamdorasto

HEPOC OUTDY TWV ETHOLWV OLKOVOULKHDV KOTOOTAGEDV.
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I. Katdotaon Metaforav Idinv Keparaionv

Avantuin Neav Emxepnatuy

Metoiké Amoteriopata XOvoho 1dimv
KEQPGAULO gg véo keQuiaiov
Evpa) 000
2013
Yréhorro 1.1.2013 1.000 -26.649 -25.649
Képdn / (Znuiég) peté popwv 0 -7.242 -1.242
Aowma Ecoda petd and ¢dpoug 0 0 0
Zvuv. Zvyk. Eooda petd ané ¢opovg 0 -7.242 -7.242
Yroérowro 31.12.2013 1.000 -33.891 -32.891
2014
Ynérovmo 1.1.2014 1.000 -33.891 -32.891
Képdn / (Znuuég) neré popwv 0 -19.817 -19.817
Aowma Ecoda puetd and ¢opovg 0 0 0
Zvv. Zvyk. Ecoda netd ané gopovg 0 -19.817 -19.817
Ynorowmo 31.12.2014 1.000 -53.708 -52.708

Znuciowon : Or onuelwoelc mov avagipoviol otig oelides 19 - 68 amotelodv avaméomaoro
HEPOS OVTMOV TV ETHOLWY OIKOVOUIKWDV KOTAOTAOEDV.
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A. KarGoraon Tapcwokov Poov

1/1-31/12/2014

P 1ANEo 4

Avantuln Newy Enxspnoswy

1/1-31/12/2013

Evpo 000
AETOVPYIKEG dpasTNprLoTITES
Képdn xpriceng (Znuisg xpnoewe) (19.817) (7.242)
[posappoyic:
Tékotkat ouvaen £c0da (43) (41)
Xpnuaroowovo pid E£0da 7 768
Amdofeon evodUATOV 0KV TOTOCED®Y 7 4
AbvEnon/(Meimon) edroyng a&iag enevdvoewv katotaydewsov
omv evroyn a&in HEc aroTELESPATOV 7447 4.012
(Képdn) / Znpiég amd ypnHATOOIKOVOUIKES TPAEES (1.166) (50)
Avgnon/(Meiwon) npoPréyenv 12.231 1.296
Meiwon/(AvEnon) anaitocov @) (17)
AvEnon/(Meinon) vmoypedoewv 12 (138)
Tékot mAnpwOévieg (72) (173)
Kabapic Tapsiakéc poég and Asrtovpylkic dpastnpiotnreg (1.230) (1.582)
Erevdutikég dpastnproTyreg
Tékot ewompaydévieg 4 40
IMpoidv and ndinon enevdioewnv dwdéowmwv Tpog TdOAnon 1.490 8101
Ayopb enevdicenv dwbéomv tpog TdAnoN B R
ZUUUETOYN OF ETALPELES _ (26)
Mpowv and ndAnon enevdioemv katataydewwdv oy edhoyn
alio HECW® AMOTEAESUATOV 6.789 465
Ayopd engvdioenv katataydacov oty e0A0YN atia péon
AMOTEAESUATOV (1.490) (4.604)
AvopEg axVjTOV, EYKOTACTACEMV KOl E£0TAGHOD (1,0) (0)
Kabapés tapmakég poig and enevéuTiKéG dpasTnpiotyreg 6.830 3.976
Xpnpatooitkovopmkés dpastproTiTeg
IMinpouég e£68wv avadopydveong Ouoioylakod daveiov - -
Minpoués Opedng EA. - (3.072)
Ewonpé&eig and £kdoom Tpovoulovymy HETOYOV R R
Kafapég Tapmakig poég and YprnaTootKovomkig
dpastyprotnreg . (3.072)
Kabapii adénen/(usinon) e tapeio ko Tamakd 1codvvapa 5599 (678)
Topeio kot TOpOKG Wodvvapa oV apyf TG XPNOEWs 695 1373
Tapeio kol TAPELAKE 1606 VVapa 6TO TEADG TG YPNOEOS 6.294 695

Znueioon . O onueaidoels mov avapépoviair otig oelides 19 — 68 amotciodv avardomacto

HEPOG OVTAV TV ETHOIV OIKOVOUIKDY KGTAGTACEDV.
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Avanuén Niey Emxepnotey
1 Tevikéc minpogopics
1.1 IZTOPIKO

1.1.1 TANEO A.E.
(@) Tdpvon kar vopks @oon.

H TANEO AE. cvotdfnke and 1o EAAnviké Anuocio dvvauet tov apbpov 28 touv N.
2843/2000. 'Exet ™ HOPON OVOVOUNG ETOUPIG KOl AELTOUPYEL UE 1OUOTIKOOIKOVOUIKG
Kpunpila. Zfpepa, SiEmeTon and TG STdEels Tov Gved VOPOL OmmS auTdg Tporomomdnke pe
10 GpBpo 8 tov N. 2992/2002 xar wyvetl. Q¢ mpog o {nTRpata mov Toydv dev pvBuilovran
anmd TS spapuootéeg datatelg, N «TANEO A E.»» diémetar anmd tov KIN. 2190/1920 Iepi
Avovopov Etapiov. Zopeova pe tov 13putikd tov vopo onwg onuepa wyvel, 1 « TANEO
A.E.» dVvazarl va emevdiel, ¢ éva Wbaitepo ypnuatodotikd péco, 1o Apoaio Kepdiao
Emyeipnuatikov Zvppetoyov Kietotod Tomov (A.K.E.Z.) mov Beopobetnbnke pe to épbpo 7
N. 2992/2002.

(B) Zxondc.

Txondg g Etanpiog sivar n petoymoikt) coppetoy) o€ apoPaio KEQAANY ERLEIPT|UATIKOVY
ovppetoydv (A.K.E.X), etaieg keparaiov emyeipnuotikdv ocvppetoydv (E.K.EX) ko
aVTIOTOLYO CYNUATE TAPOYNS EMXEPNHATIKOD KEQOAAIOL (0T0 €ENG: «ETEVIVTIKA CYNLOTON)
nov Ba Wpuboldv £d1kd Yo T0 6KOMS avTod Kol Bo diémovial amd TN vopobesia Kpatovg —
pérovg ¢ Evpomaikng ‘Evoong. Ta ev Adyw enevdvtikd oynuoata Bo mpénet va givau
avtikeipevo Sayeiplong opEé®V TOL WIWTIKOD TOUEN UE 1OIMTIKOOIKOVOUIKA KPITHPLO Kot VO
EMEVOVOVY ATOKAEIOTIKA O KOWVOTONES WKPES KO Kpopeoaie emyeipnosig otnv EALGSa.
O 181kdTEPOL OpOL KAt TPOTTOBESELS TG CLUUETOYNG AVTNG, KABDG Ko KGBe GAro ooty Elo
7OV &ival arapaitnTo yia TNV EQApUoYn TG Tapovoas didtaéng opifovial pe kowvn andooon
v Yrovpymv EBvikig Owovopiag kat Okovopikmy,

Emiong, n dioyeipion emyeipnocmv Kol keoraimv Tpoopiopévey Y10 CUUUETOYN o8 apoPaic
Kepdhouna emyeipnpoatikov cvppetoxdv (A.K.E.X) tov dpbpov 7 tov N. 2992/2002 (PEK.
54/A%), etaupieg kepodaiov emyepnpoatik@v cvppetoyov (E.K.EX) tov apbpov 5 tou N.
2364/1995 (PEK/261 A’) kxat avTioToro oYNUOTA TOPOYNS EXLXEPTLATIKOD KEQUAQIOD TOV
Ba Siémovtar amd ™ vopobesio ailodomoy kpdtovg Kat Ba emevdvovy otnv EAAGSe 1y otV
aAA0damn, N Slayeiplon EnevOLTIKOV oynUATOVY, Kal 1] Tapoyn cuHBoLAGY Yo TN dwayeipion
tovg. H Etapia pmopel va avantdcoel omowrdnmote dpactnpdTnTo. OYETIKN UE TOVG
AvVOTEP® OKOTOUG KAl UE TNV EV YEVT TPOAYWYTN TOL BECUOD TOV EMYEPNUATIKOV KEQOAXI®Y
omv EAlada ko v aiiodam), meplhapfavopivng g dopydveons ekdnAdoewy kade
popong. H Etaipia pmopel va 18phet kat YEVIKA VoL GUUUETEYEL OE VOLLKE TPOCOTA TOV £XOVV
TapeEUPEPELG OKOTOVG,.

INa v exnAnipoon tev okondv g 1 Etapia pmopel va emyopnyeitar and to Ipdypappa
Anpociov Exevdboewv. Metafoin tov okonotd g Etaupiag smrpéneton povo pe didrasn
vouov.

(y) Avdpkera

H duapkera g Etapiag opiletan mevivia (50) €t ko apyiler and v KoToyOpNon 10
Mntpmo Avaovoumv Etapidv arnd v apuddie Apyn kat Afyel Tnv avtictoyn nuepopnvia
tov €tovg 2051. H duipkea umopel va ovvtunBel n moapatabel pe andeoon g Ievikng
Zvvérevong v Metdymv Kal TpOToRoineT) TOV KATACTATIKOD.
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(8) MeToytk6 KEQaAaLO

To petoywd kepdroro Tng Etaipiog cOpe@va pe T0 KATAOTATIKO TNG AVEPYETAL OE COPAVTQ,
£EL exatoupvpla (46.000.000) Evpd Swipovpevo ot evviakooieg eikoot yiadeg (920.000)
ovopooTikég petoyfc ovopaotikng afiag (50) Evpd ekdotn, amd T1g omoisg gikoot yAlddeg
(20.000) petoyég elvon kowvég pe dikaimpa yReov kot evviakooteg yiiadeg (900.000) petoyée
elvat mpovopovyeg ywpic dikaiopa yReov. Ta npovéiia TV TPOVOULOVY®V HETOYOV KAOQG
KOl 1 AOYIOTIKY AVTILETATION AUTOV TapEXovTon oTn onueioon v’ apBud 4.15

1.1.2 Amokpatikonoinon s161ko0 6Komov KOl OpLopEvg SrdpKeLac.

Doppove pe mv vx’ opibuo 24/30.05.2003 Andpacn g Abmovpyikng Emitpomng
Anokpatikoromoewy («A.E.A.»), amopasicnke n anokpatikornoinon g «TANEO A.E.».
H amokpatuonoinon mpaypatonomnke uécwm g oovayng tov eEng cvuPdosov Kot
npacenv:

() TIpa&n Zboraong Eumotedpatog («Trust Declaration»): xoraptichnke peta&d tov
EXMnvikod  Anpooiov  kar ¢ Deutsche International Trustee Services Ltd.
(«Epmiotevpatodoyog Metoymv» / «Share Trustee») kou 31 avtig cvotdbnke eumiotevpa
(«Trust») eni tov kowvav petoywv g TANEO AE. mov katéomnoe v Gve gtopio
ovopooTikd kiplo («legal owner») Tv peToyxOV aVTOV eved To EAANviKG Anpdoto mapéueive
andtepog Sikaovyog («beneficial owner»). H ZouPaon Epmotevpatog diémetar ond to
AyyAiké Alkaro dedopévov OTL 1 vvola TOL gPMISTEDHATOS («trusty) eival dyvootn oty
EAnvikn évvopn téén. Baoel tng ZouPaong Epmotedpatog, o1 petoyés g TANEO ALE.
gravoay va AoyiCovior og teprovsia tov EAAnvikod Anpociov.

(B) Tpaén Zvvopordynong («Deed of Covenanty»): pe avti, 1o EAAnviké Anudolo ko o
Epmotevpatoddyog Metoydv copehvnoav eni g Goknong TV SIKOUOUATOV yNeov ond
TOV 0£0TEPO, KAT  0VGia Yiot Loyaplaoud tov TpdTov.

(y) TouPoon MetaBifaong Metoyodv («Stock Transfer Agreement»): ne ovt, To
EMnviké Anudoo  petofifoce Tic petoxég tov otov Epmotevpatoddyo Metoymv
CLVOLOAOYHVTAS TAVTOYPOVE Kol OPO ETAVAYOPAG XOPIG Tiumpa:

- kota v Hpepopnvia Ipdéopng Anéng («Early Redemption Date») 1)
- xatd mv Tehweny Hpepounvia Aféng («Final Maturity Date») 1

- xatd v Hpepounvia Anéng tov ITotomromtikdv Yrolewpotikng A&iag («Residual
Certificates Final Maturity Date») 1)

- KoTO 1O YpOvo TG kad’ olovdnmote Tpomo AMéEng N Abong g Ipding Tvvoporoynong.

To ocvvdvaoTikd amotéleopa g katdptiong g ZopPaong Epmoreduatog kot g
Toupacng Metafipacng Metoydv fltav 61t TANEO ALE. katéom oamokpotTikomounpévn
etapla.

Ipogovag, N arokpaTIKoToinon auTl aeioTatal TACS TPONYOVUEVNG 1) EMOHEVNS Ao eivat
£181K00 oKOTOoV (£Ywve pe OKOTO T XpNuatodotnon etapiog tov Anposiov kot Oyt pe 6TdY0
™mv oploTiky petofifacn meplovolakod oTorkeiov Tov Anpooiov) Kol OpIopEVNS dldpkelng
(opot o1 petoyég mov kateixe To Anpooio to 2003 petd fefardtrog Ba emoTpéYouy 6’ aVTO,
SOPEOVA LIE TOV OpO ETAVaYOPAc).
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1.1.3 "Exédoon Opoloyiakov Aaveiov.

Ev cvvgygia (omnv mpaén opwg tavtoypova), 1 TANEO AE. g&édwoe oporoyokd déveo
kat’ apBpo 3 (B) K.N. 2190/1920 (o vopog 3156/2003 dev eiye axoun woyvoer). [Ipog 10
okoTo avTd cuvaEdnke, netad lav, ko ZopPaon Epmotevpatog («Trust Deed») peta&d
¢ Etoupiag, g Deutsche Trustee Company Limited («Epmoteoparoddyog / Trustee») kat
tov  EMnvikod Anposion. Me 1 ZopPoon Eumotedpoatog  avatédnke  otov
Epmotevpatoddyo n pépuva Tng THPNONG TOV Op®V TOL GUVOAOL TWV GUUBACEMV 7OV
koraptioOnkav yu v ékdoon tov Opoioyidv («ZopPatikd Keipeva Opoloynidvy
/«Transaction Documents») 0660 KOl 1 &v VEVEL WPOCTUCIN TOV SIKOOUATOV TOV
oporoyovywv. Tnv éykaipn Kol TPOCTKOUCH AMOTANPOU Tov daveiov eyyunbnke To
EAAnviko Anpooio («Guarantory») duvapet Zoppaocng Eyyonong («Deed of Guarantee») kat
EYKPITIKNG  vrovpyikng  amdgaons (YA  Owovopiog kot Owovopkawv /  @OEK
B699/03.06.2003) mov ekddnke cvpeava pue ta opildpeve oto N.2322/1995. Ilepartépom,
duvapel oepdc ovuPdoewv, n Etapio yopnynoe otov Eumotevpatoddyo eEacaricelg
(epumpdrypates Kot prn) €ni T0V GLVOAOV TV TEPIOVTIAKADV TNG OTOXEIV.

Me v ékdoon Tov Qv opoioylwokov daveiov, To EMnvikd Anupdclo métvye va
¥pipatodotn el pe biaitepa euvoikovs 6povg (YoUNAS emTOKIO) Yio Ta SEdOPEVR TNG ETOYNG.

1.1.4 Ewayoyn oto Iphavoiké Xpnuatiotijpto.

O1 Opohroyieg eionydnoav oo Iphavdikd Xpnuanctiplo 0mov Kol S0mPayHOTEVOVTIAY £MC
ko v 4.06.2013. Inpawvetar o1t ot Opodoyieg giyav adloroynbel pe 1o Tpdonuo «A» and
ToVG oikovg a&iohdynong Standard and Poor’s ko Fitch.

1.1.5  Avvatétnta 'Exdoong [Ietomoumntik®y.

Sougova pe 1oug 6povg Tov Opoioylakov Aaveiov, katd T A\EN Tov (Kot Gpa TavTdYpova
UE TNV amomAN PO ToL KeParaiov Tov daveiov), ol kopiotég Tov Onoroyidv («Notes») ov
e&edwoe 1 TANEO AE. Swaiovvtav va (nmioovv v éxdoon Ilstomomtikdv
Yrorewpatikng Aiag («IMiotomoimqrikgd  Ymoisyupotikig Adiagy /  «Residual
Certificates») évavti cvopfoikod tpApatos. Ta ToTOTOMTIKE aUTd Sivouv SiKaimpe 6TovS
KOTOYOUS TOoug v AdPouvv vmepolicc omd VOIOTAUEVES KOl UEAAOVTIKEG EMEVOVOELS TNG
TANEO A.E. (10 motonomtikd autd arxotehodv pwa popen «warranty»). Ta Iistomoutikd,
gpooov ekdidoviay, dev O kaidmroviav amd Eyyonon tov EAknvikod Anpociov. To
EAAviké Anpodoto, oe mepintoon advvapiog g TANEO AE. va minpoocet tig Opoloyieg
KaTd ™ AREN oS, Ba 1IKaVoToLEITO KATR TPOTEPALOTNTA Kot o€ BABog xpGvov duvipel E101KNG
duataéng tov Opov kat [Ipotnodécewv tov ITistonomtik®v («Terms and Conditions of the
Notes»). Katd ta Aoutd o1 dpot tov ATav TPOSLUP@VNUEVO OTL Ha NTAV TAVOUOLOTUTOL pE
gxeivoug Twv Opoloyiov.

1.1.6  Afqén Oporoyidv, kataforn keparaiov ogelig amé To EAinviké Anpéoro &
"Exdoon IIictomomtikav.

H ékboon taov IIiotonomtikav, {nténke and touvg kopiotég twv Oporoyudv kar 1 TANEO
AE. ta e&édnoe ot 4.06.2013. Ta [TistomomTtikda dev eionybnoav npog dampaypdrevon ce
opyavopévn ayopd. Katd v dw nuepopnvia, to EAnvikd Anuodcio, og Eyyommc kot
koromy outnpatog g TANEO ALE., xatéfaie 1o xepdhato g opeing nrot 105.000.000 €
oTOVG KOpoTEG TV Opoioyldv. Avvapet eidikng duataing tav Opov kat Ilpodnobécemv tov
[Miotonomtikdv («Terms and Conditions of Residual Certificates»), o mnepintwon
KOTATTWOo™NS TG £Yyomong (0nwg kat cLVERN dnAadn), to EAlnvikd Anpdcio eEopreital Katd
TpotepaUOTTA aAld o€ Pabog ypdvov (evidg entaetiog) ol de xopotés Tav [TictomomTikdv
UETE TNV 1Kavomoinon tov EAnvikod Anpociov. To EAAnvikd Anudoio, av kor tov {nthfnke
Vo, vToYpaweEL TIc cupPdoelg yoo v ékdoon tov Ilistotomtikdv («Zoppatikd Keipeva
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IhetoromTikdvy / «Transaction Documents»), apvifnke va apogéifetl kot dev VIEYPAVE.
Ilood ave twv 80.000.000 € Ntav katatebeipévo o tpanelixd Aoyapoond g TANEO ALE.
KOoTd T0 ¥povo g Katantmong g Eyyinong. Qotdoo, dev pnopovoe va xpnoionomOel yia
™mv anonAnpoun Twv Opoloyidv yua §bo (2) Adyovs:

(a) o ev Moyw loyaproouds fitav Pefapnpévog («chargedy») vaép tov Epmotevpoatoddyov
TPog £EACPAAIOTN TOV KOUIOTAV TV Oporoyidv (BA. § 3 avaTtépm) kat

(B) n TANEO A.E., aok@Vvtag TNV KOTAGTOTIKY NG dpactnpldma, eixe cuvayel cupBacelg
He OKOTO VO eNgVIVCEL TA YPNUOTA CVTA TO OTTOl0 KATA TO XPpOVo ekeivo dev elyav extaevdel
Ko EMOPEVOS deopevdtay copufatikd va to éyetl Sabéoiua.

O e€ehilerg petd mv 4/6/2103 avagopicd pe tov davelsud 6ao kar ™y enwceipevy petafoin
OV €AEYYOL NG eTaupeiag mapovcidloviol avoAuTikd oe GAA, £181kd KeQAAaia Tov
TAPOVC DOV

2 Inpavrikéc AOYLoTIKEG TOATIKEG
2.1 Baon IHapovoiacng Tov Owovopkav Katastaoemv.

O owovouwkég kataoctaoelg £yovv Kataptiotel ocdpemva pe to Aebvg Ilpdtuna
Xpnuatoowkovopkng Iinpoedpnong «AJLX.IL» (International Financial Reporting
Standards).

Ta moct Tov avaypaEOVTIL GTIC CNUELDTELS TOV OIKOVOUIKOV KOTAOTAGEWY UVAQEPOVTUL OF
yddeg Eupd ektdg av avapépeTal S1aQopeTiKd.

O1 OKOVOMIKEG KOTUOTACEL, £XOVV KOTAPTIOTEL CUUEOVA UE TNV apXn TOL 10TOPIKOD
KOOTOVG, Ue e&aipeon TNV avAmPOGOPUOYN TV ENEVOVOEWV KoTataydeio®v oty €0AoyN
afie uéom amnoteheopdTov Kou TV enevévaswv dwbéoumv apog ndinon. O Pacikég
AOYLOTIKEG TOALTIKEG WOV aKOAOVON MKV £ival 01 TAPOKATH:

2.2 Avayvapion ec6dav

Ta £00da emperpdvion oty e0hoyn afie Tov TiwMpoTog Tov swonpdydnke N Ba ewwnpaydel
KOl QVTITPOCEOTEVOVV TOGH E0TpakTéa Yio Tindévra ayadd kot napacyedeiceg vanpecieg
KOTA TNV KavovikT pon ¢ Aettovpyiag g Etaipiag, kaBapd amd ekntdOoelg kat ¢Opovg mov
oyeti{ovtal pe TG TOANCELS.

O noiioeg Tov ayadov avayvopilovial o6ta anotelécpate dtav ta ayadd £xovv mapadobel
Kot 0 TiThog 1810k aiog Tovg £xel petafifaoctei.

Ta é006a amd TOKOVG KaTay®POVLVIOL PACEL UG YPOVIKNG OvaAoylas de oxfom He TOo
aveEOPANTO KEQAAALO KO TO KUTOAANAO PpaylLatikd €MLTOKIO TO OTOI0 €ivOL TO EMLTOKIO OV
axpPdg TpoeLopAel TG EKTIHAOUEVES LEALOVTIKESG TAULOKES EIGAPALEIS O1 OTTOIES AVOUEVETAL
vo glopeboovy ko’ OAn TN didpkeln LN TOL TEPLOLOLOKOD GTOLXEIOL MATE Va eElchvovTal
pe v kabapn AoyioTikn agia Tov TEPLOVCLKOV GTOLYEIOL.

To £00da amd pepiopata avoyvopiloviar 0Tav To SIKOIOUNTE TOV UETOXOV £YOouV
oploTikomomnOei.

2.3 MiwsHdosg

O1 wofhoelg tadvopobviatl og XpMUaTodoTIKEG aBOGEIG 0TAV CUUEOVE PE TOVG GPOVS TG
picBwong petapépoviar ovowiotikd kot o1 kivdvvol kat Ta 0QEAN NG oK oing Tov
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picbov otov picBwt. Oleg o1 vrdrowmes WoBOOE TAEWOUOLVIOL ®C AEITOVPYIKES
mobooeig.

24 H Erawpia og piedotig

Ta meplovolokd oToysia TOL  KATEXOVTIAL OTO TAaicwe ypnuoatodoTikng pioBwong
avayvepifovial o¢ meplovolakd otoyeia g Etapiag omv gvroyn oéio tovg katd v
évapén g picboong M, av eivar pikpdtepn, omnv napovoa afia Tav A ICTOV KATABOADVY
mobopdtov. H aviiotoyn vaoypimon mpog tov ekpuoboty ovounepirapufdvetar otov
Iooroyiopd wg vroypémon amod xpnpeTodoTiky picbwen.

O minpopég pioBopdtov dwuywpilovial oe kdotog XpnuatoddTNoNG Kat ot pHeioon g
VIOYPEWONG TNG HicBwong étol dote vo emtevyBel pa otabepn emPdpovvon and TOKOVE 6TO
gvamopévov vrdlomo ¢ vmoypéwons To kdéotog ypnuatoddtnong emPaplvel T
ATOTEALCLATA.

Ta 7winpotéa pwobopota oe mepintoon Asitovpywng picbwong emPopdvovv 1
amoteAéopata pe Pdon ™ otabepn pébodo katd ™ Sdpkeln g oxeTIKAG HicBwong. Ta
0QEAN mov £xouvv AneBei 1 Ba Aneboltv g kivnTpo yua va cuvaebel pa Asttovpyua picbmon
gmiong Katavépovral pe ) otabepn pébodo xatd ) Sdpxela g oxETIKNG pHicboong.

2.5 KoébotogAaveispov

To xo6oTOog davewopod emPopvvel To OTOTEAECHATO NG YPNONG Héce omnv  omoia
npaypatonoteitar. To kKG6TOG SAVEIGHOD TOV GPOPA OF GNMOKTNOT], KATUOKELN 1| TUPAy®YN
naylov otoygiov Tov gvepynTikod KepoAaomoleiton kot Tpocavédver v afia KTong tov
worylov Tov apopd.

2.6 Kdotog mapoythv anoyhpiong 1pog 10 TPOCMRTIKO

BpayvnpéBeopcs mapoyés: Or Bpoyvnpdbecusg mapoyés npog Tovg epyalopuévons (ektdg amd
napoyég ANENG TNG pYacIaKng oxEomg) o€ xpnua Kot o€ £idog avayvapifovial wg é£080 dtav
Kabictavtor dedovievpéveg. Tuxdv aveEOOANTO TOGH KATUXWPEITAL OG VROXPEMOT, EVG GE
nepintwon mov 10 mocd mov NON kataPAndnke vmepPaiver T0 MOCH TV TAPOXDOV, M
enryeipnon avayvepilel 1o vrepPdiiov T0cd WG GTOYEID TOV EVEPYNTIKOL TG (TPOTANPWOEY
££000) pdvo KTl TNV £KTAOT] MOV 1 MPOTANPMY Bo odnyfoel oe peiwon pelloviikdv
TANPOUGY 1| OE ETMOTPOPT.

Iapoyés pera tnv £€0do andé v vanpecsia: O mapoyés petd mv ANén g anacyoinong
neprapBavovy ovvtdelg | dAieg mopoxés (acedreies Long kar wrpikh mepibaiymn) mov
noapéxel 1 eneipnon petd TV AREN TG amacyOANoNS, O AVIGAAXYUE TNG VINPESIaG TV
gpyalopévav. Zovenmg mepthapPavovy 1060 TPOYPAUMAT KABOPIOUEVAV EIGQOPGHY 060 Kat
npoypéupate kabopiopévav mapox@dv. To JedovAevpévo KOCTOG TOV TPOYPAUUETOV
KaBopiopévav E16popmv Kataympeital wg ££0d0 6TV TePiodo mov apopd.

. Hpéypappa xaBopropéivav s16@opav

Me Baon 1o npdypappe kebopiouévav el6popdv, N vIoYXPEMON ™G ERLXEipnoNg (Voukn 1
TeEKHapT) meplopiletar 610 OGO Mov £xEl GLUEMVNBEL VA GUVEICYEPEL GTOV Qopéa (TL.Y.
topeio) mov dwyepileton TG E10QPOPEG KOl YOPNYEL TG TaPOYEC. ZULVEMADE TO TOGH TOV
napoy®v mwov Oa AdPer o epyaldpevog mpoodiopiletal and T0 MOGO mOv KATAPGAAEL M
enxeipnon (M kar o gpyalduevog) kar omd TG Katofindeiosg enevdvoelg TV E16QOPDOY
AVTGOV,
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H minpotéa eopopd and mv emyeipnon oe éva mpdypauuc kKabopiopévov eoQophy,
avayvopiletoan elite o¢ pla vrmoypiéwon uHeTd ko TV ogaipeon g eweopdg mov
koraPrndnke, gite g éva £€odo.

. Hpoéypappe kabopropévev napoydv

H vnoypéwon mov katayopeital oTovV 1G0A0YICUO ylot Ta Tpoypdppoate kabopiopévov
napoydv anotedel TNy mopodoa a&io e vroypémong Yo Vv kaboplopévn mapoyn peiov mv
ghroyn oéie Tov oToEiv TOL evepyNTIKOD TOL TPOYPAUMOTOS (EGv LRAPYOLV) Kal TIg
uetaforéc Tov mPoKHITOLY oo OMO10dNTOTE AvaroyloTikd KEPSOS ) {Nuia Kat To KOOTOG TNG
npovmnpeociog. H déopegvon g kabopiouévng mapoyng vmoroyileton emnoiog oand
ave€GpINTo OVOAOYIST] UE TNV YXPNoN g HeBOdov pe ta TPOPAETOUEVO OIKOVOLLKE
amoteréopata ypnoews NG mpoPefinuévng motoTikig Hovddog (projected unit credit
method). ' v mpoe&deAnon ypnoonoleital To EXLTOKIO TV HaKPOTPOBeS UMV OLOAGYRV
t0v EAANviko0 Anpociov.

Ta avaroyiotikd képdn kar ot {nuieg eival otoyyeia tng vmoypéwong g moPOXNg NG
gmyeipnong, 6co kat tov e£6dov T0 onoio Ha avayvepilotel ota arnoteAéopata. Avtd mov
TPOKVURTOLY OO TIG TPOCAPUOYEG UE Bdom Ta 1oTopiKd dedoUEVD Kot Eival Tave 1 KATw amd
10 nepidpro Tov 10% G SOPEVHEVIE VTOYPEMONG, KATAXMPOUVTAL OTO OROTEAEGHATA HEC
OTOV aVAUEVOUEVO HECO AGPUALSTIKO Xpdvo TV GUUUETEXOVTWV 610 Tpoypauua. To kdotog
npobnnpeciog avayvopiletor duese ota anoteAfopara pe eEaipeon v mepinTmon mov ot
uetaforéc Tov mpoypaupatog e£opT@VTOL ard TOV evamopévovia xpdvo vanpeciog Tov
gpyalouévav. v mepintoon  auth) TO  KOOTOC TmPpolmnpesiog  KoToyopeital  oTa
aroteléopata e TNV otabepn uébodo péca otnv nepiodo wpinavongs.

Mapoyéc teppatiopod g amacyéinong: O mapoyés Adym ARENG TNG EPYACIAKNS GXEOTS
korafarrovial 6tav ot epyaldusvol amoyxwpoldv npw TV nuepopnvia cvviaglodotioews. H
Etaipio kataywpel autég Tig mapoyes otav deopevetal, gite otav tepuatilet v anacydinon
VRAPYOVTIOV £pYALOPEVOV COHOMVA UE VR AETTOUEPES TTPOYPALUO VIO TO OTOI0 dev LILAPYEL
mbovdtta andovpong, €ite OTav TPOSQEPEL AUTEG TIG TOPOYES ®G Kivmpo Yo eKodol
(eBehobown) amoydpnon. Otav ot Tapoyég avtég kabiotavtal mANpwTéE o8 TEPLOSOVE TEPQ
TV dddeka unvav and nuepounvia tov Iooroyiopov, tdte Ba mpénet va mpoeEoprodvial pe
Bdon Ti¢ 0m0d06£1g TV VYNARG TOWOTNTAG ETAIPIKAOV OHOAOY®OV 1] TOV KPUTIKAOV OHOAOYOV.

Zmv nepintoon piag Tpoceopds Tov yiverar yio va evBappivel my ebedoloia amoydpnomn, 1
AMOTIUNON TOV TaPOYOV AAENG TN epyactakng oxfong npénel va Baciletar otov apBud tov
epyalouEveV OV avOUEVETOL Va dEXTODV TNV TTPOGQOpP4.

TV mepintwon TEPUATIONOD amacYOANoNg mov vmdpyel advvauia TPocdiopiopod TV
gpyalopévav mov Bo KGvouv ¥pHcT QUTOV TOV TAPOYOV, dEV YIVETOL AOYIOTIKOTOINGT GAAG
YVOOTOTOINGY QVTAV MG EVOEYOUEVT DTOYPEMGT).

Téhog kamotot and Toug epyaldpevovg oty Etaupia kabdg kot o ZopPoviog Erevdvcewy
Sicarovvtar apoifrg ovvdedpevng pe v amddoon g Etapiag ovpeova pe 1o oca
npocdopilovial 6TV «TPOTEPUIOTNTA TOV TANPOUOV» ONMC QLT TEPLYPROETAL GTIG
OYETIKEG SLUPAsEIG OV VTOYpaPNKaV ot TAAicle TG Sradikaciag 1wTIKnG Torodétnong
Léowm Tng £kdoomng oporoydv Lyoug € 105 gk, kot Tpovouovymy petoydv Oyovg €45 ex. H
gvdeyouevn vroyxpéwon Ha katayopndel 6tov Bo TPOKLYOLV Kl TO CYETIKE OPEAT and Tig
ovppetoyéc ota ApoBaio Kepdrao Erygpnuatikdv Zoppetoyov.

2.7 ®opoloyia

To ££080 Tov POPOV AVTITPOCHOTEVEL TO ABPOICUA TOV TPEXOVTOG TANPAOTEOD GOPOV KAl TOV
avoaArdEVOL QOpOL.
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O tpéyov xotaPintéog @opog Paciletan oto @oporoyntéo xépdog g ypnons. To
poporoynTéo képdog dapépel and To KEPSOG mov gppaviletal oto amoteifouate 0Tt 10
poporoyntéo kéPSag dev cvunepirapPavel £écoda 1 ££0da Tov Poporoyodvtal 1| exmintovral,
oe GMeg ypnoelg Kat emmAéov dev ocvumepraufdvel kKovdvi Ta omoia ovdimote
poporoyovvtar N exkmimtovial. H vroyxpéwon g Etapiag ywr tov tpéyovia ¢opo
vmoloyileTal cOUGOVE HE TOUG ICXVOVIEG (QOPOAOYIKOUS GCUVIEAESTEG T OVTOUG 7OV
oVCLaoTIKG £Xovv Beomiotel Katd TV nuepopnvia Tov looioyiopov.

AvaBorlopevog @opog avayvopileton oe dwpopés petald g Aoyotikng afiag tov
TEPLOVCLOKAOV OTOLYEIMV KOl TOV VLTOYPEDCEMV OTIS OIKOVOMIKEG KOATUOTACELS KAl TV
AVTIOTOY WV QOPOAOYIKOV TOVS PACE®MV TOL YPNCLLOTOOVVIOL YO TOV VTOAOYIGUO TGOV
QOpPOLOYNTEMV KEPSOV KaL AoyioTikonoleital pe tn xpnomn g Hebddov g vroxpéwaong otov
Iookoyiopd. AvaPariopeves QOPOAOYIKEG VITOXPEDCELS YEVIKE avayvapilovial yio OAES TIC
QOPOLOYIKEG  TPOCWPWVES  dopeg  kar  avafaAAOUEvES  QOPOROYIKEG — ONOITAGELS
avayvopilovtal oty éktacn mov sivarl mbavo 4t poporoyntéa képdn Oa gival dabéoiua
£VOVTL TV 0TTolmV Ba LITopovV VoL YPTCLUOTOIMBoUV eKTEsTEES TPOCMPIVEG SLapopés. TEToleg
ATALTACELS KOl VTOXPEDCELS DEV OvayvOPILoVTAL GV 0L TPOCOPIVEG SLPOPES TPOKHTTOVY antd
vepalio M amd TV apylkn avayvopilon (ektdg and pin cvvéveon emyelpiosnv)
TEPLOVGLOKADYV OTOLYEIMV KOl VTOXPEDOEWY, AmO CLUVAAAAYEC TTOL dev emnpedlovv ovTE TU
QOPOAOYNTER OVTE TA AOYIGTIKG KEPDT.

AvaPoriopeves QoporoyikéG VTOYPEMOEL; avayvaopilovtar Yoo OAEG TG (QOPOAOYIKES
TPOCWOPVES SAPOPEG IOV TPOKLTTTOLY and emevdboelg o Buyatpikés, ovyyevels, kat
ovppetoyég oe kowonpatieg ne e€aipeon T1g mepuTtdoelg 6mov 1 Erapia propel va eréyEer
TNV AVOCTPOPY] TV TPOCHPIVOV dopopiv Kat gival mlavd 6Tt o1 dapopés autés dev Ba
AVOSTPAPOUV GTO OpATO PEALOV.

H Xoywotkn aia g avafariopevig @oporoywmg amaitmong efetdletar oe kdbe
nuepounvio [coroyopov KoL LEWOVETAL 6TV EKTACT TOL dev gival TALOV TBavo OTL enapkn
eoporoynTéd KEPON Ba sivarl Stabécua €161 OOTE VAL EMTPEYOLV TV AVAKTION 0LTOD TOL
TEPLOVGLAKOV GTOLXEIOV €£° 0AOKANPOVL 1] EV PEPEL.

H ovapaiiouevn goporoyio vmoAoyileTal COUPOVA [E TOVS POPOAOYIKODS GUVIEAESTEG TTOV
avapévetor va PBpiokovtol o wyd v 7mepiodo mov Oa pevotonombel 10 TEPLOLGLAKS
otoyeio 1 Ba dwaxavovioteli 1 vroypiéwon. H avafariduevn goporoyia emiPapiver 1
EMWOEAEL TO amoTEAECUATA TNG XPNONGS, Ue e£aipeoT TIC TEPMTMOELS EKEVES TOV QYOpOLV
KovdOALo oL emifapivouy i enmeerovy amevbeiag v kabopn 8on, mepintoon Katd v
ornoia o1 avafaiidpevor dpol eniong Kataywpodvtar oty kabapn Oéor.

Avafariopevec QOPOAOYIKES ATALTHOELS KAl VIOYPEDGELS cvpynoeilovial dtav vrapyel Eva
VOUIKG ekTEAECTO Sikaimpa vo oupyneiobdodv TPEXOVCES QOPOAOYIKEC GMAUTNOES HE
TPEYOVGEG POPOAOYIKES LIIOYPEDTELS KOl OTav auTEG oxeTilovial He QOPOVS EIG0SNNATOS
emBoriduevovg and v ida @oporoyikn apynq xar emi wAfov n Etapia wpotifetan va
dlakavovicel 10 kabapd TOGO TOV MPOKVATEL AN TIG TPEYOVGES POPOAOYIKES UTMUUTIHOELS KOl
VTOYPEMGELS TNG.

Me 1 ddtaén g mapaypdeov 9 £8. B) tov apbpov 28 N. 2843/2000, dnmg 1oydel kat PeTd
Tov vopo 3843/2010 apBpo 12, xabiepmdvetor amairayn e Etapiog and tov @opo vy 10
KGBe HopONS 160N TOV TPOKVTTEL ARG TN CUUUETOYN TG OF EMEVIVTIKG GYNUATA, OTMC
avtd opifoviar 6To TPMTO £34PL0 TG TApaypdeov 2 Tov idov apbpov (apoiPaia kepdaiala
EMYEPNUATIKAOV OULUUETOXDV, ETAUPEIES KEQAAQIOL EMYEIPNUATIKOV CLUUETOYDV Kol
AVTIOTOLE OYNHATA TOPOYNS EMXEIPTLATIKOD KEQUAAIOL TOV WpBOVTAL YId TOV OKOTTO QUTo
Kat diémovtan omd 1 vopodesia kpdtovg péiovg g E.E.).
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2.8 Evoapatss gKivTOnoUioEeLg

O1 KTIPLOKES EYKATACTAGELS G AKIVITA TPITOV TOL KATEXOVTAL I CKOTO TN YPTOT TOVE OTNY
ToPOYN VANPESIDOV N Yo SOKNTIKOVG GKomovg, mapovoidlovial otov Iooloyioud o©10
KOOTOG TOVC WEWMUEVEG KATE TO TOCO TV CLCOWPEVPEVOV amocPEéoeswv Kol pe kdbe
avayvopioeico {npia aropeiowong.

Emmha kot Aowmog e€omMopog epeavifovial 610 KOGTOG UEIMUEVE KATE TO TOCG TWV
CUCCWPEVHEVOV ATOCPECEDOV KUL TIC OTOIECONTOTE CLOCWPLVUEVES {NIIEC amOpEimONG.

H andoPeon tov Tpoavapepdpevov TEPLOVCIOKOV oTOLXElMV enPaphvel ¢ amOTEAETLAT
GOTE VO, HELDVEL TO KOOTOG TV TEPIOVOIAKAV GTOEIDV, KATE TNV S1EpKEIR TG EKTLUMUEVNG
oepng Long Toug, ypnoiomodvtag trv otabepn uébodo.

Ta mepiovoakd otovyeia mov KotéXovion pe ¥pNHoTodoTikEg pwobhoelg anooPévoviarl pe
Baon v exktipopevn oeéiun Lon Toug oty ida faon 6nwg kAl Ta TEPLOVCIAKE oToyEln
™¢ Etanpiog, 1 pe faon ) didpreia g oxETIKNG picbmong v sivarl cuvtopdtepn.

To xépdog M| 1 nud oL TPOKVRTEL omd TNV WOANoN N TNV andoupon EVOOUUTHOV
akinronomoswv kabopiletal ©g 1 dwpopd petaéd tov g00dwv and TV TOANCY Kot TNG
avamdcfeotng agiag Tov RepLOLCIAKOV oToXEioL Kot avayvepileTal oTo anoteAéonata.

29 Avia neprovclaxd atoryeia

Ta duia zwepovolokd otoryeia epeoavilovtal 610 KOGTOG UEIUEVE KATE TO TOGO TWV
CLCOWPEVHEVOV ATOCPECEDOV KUl TIC OMOECONTOTE CLOCWPEVHEVES {nuiec amopesinong.

2.10 Amopcioon afiag evoOPATOV KOl VMOV TEPLOVOLIKAOV 6TOY IOV

Y ka0e nuepounvia Iocoroyiopov, n Etapia egetalel ™ Aoyrotikn a&io v evedUAT®OV KOl
GuAOV TEPIOVGIOKMY OTOWEIWV Y1 Vo TPOCIopioel av urdpyel évdeién ot avtd Ta
nEPLOVOLOKG otolygia £xovv vrootel {nuio amopcioonsg. Av vrdapyel omowadnmote TETOLM
£vogiln, TO OVOKTAOINO TTOGH TOU TEPLOVCLAKOD OToElov ekTipatar yio vo kabopiobel o
BaBude mg {nuiag amopciovong (av vadpyel). Otav dev eivar dvuvatd va ektipnBet m
avakton aéia evég eni pépovg meplovoiakol ototyeiov, n Etoupia ektipa tnv avaktoun
aia g povadag dnpovpyiag Tapak®v podv oIV 0nolo aviKeL TO TEPLOVGIAKS GTOXELD.

To avaktioyo ocd sival to peyorvtepo petald g svroyng aiog pewwpévng Kotd to
£€oda mdAnong ka1 ¢ afiag ypiong tov. I tov vroloywopd g aiag xpriong (tov
TEPLOVOLAKOD OTOIYEIOL), O eKTIDpEVEG NEAOVTIKES Tapuakis poég mpoefoProlvial GTnV
napovoa oflo TOUG, YPNOLUOTOLOVTOG £va TPo-@Opov  TPOeLOPANTIKO €MTOKIO 7OV
AVTAVOKAL TLG TAPOVGEG EKTINNCEL TNG AYOPAS TNG d10yPOVIKNG adiag Tov XPIaTOS KAl TOVG
Kvdhvoug mov oeTi{ovtal Le TO TEPLOVCIOKSG OTOoLYElO.

Av 10 avakTtioo 1ocd evog meprovolakod otoryeiov (1 piag povadag dnpiovpyiag Tapiakdv
pomv) ekTpdton OTL gival Mikpotepo amd t Aoyiotikn alia tov, N Aoywotikn afia tov
TEPLOVOLOKOY  oToKEloL (Hovadag dnpovpyiag toplok@v podv) pewdveTar péxpt To
avOKTAGIHO Toco autol. Mia {nmd anoupcionong avayvopiletoa apéowng ota anoteAiopata,
ektdc av 10 neplovolakd otoreio arncwoviletar oy avampocsappoouévn aia, onote oV
nepittoon avty n {nua  amopsiwong avayvopileTal of  UEIOON TOL TOGOV TNG
AVATPOGOPUOYNG.

Otav, petayevéotepa, plo {nuid anoucioong avaotpopel, m Aoyotikny afia  tov
TEPLOVOLEKOD OToYEioL (Tng povadag dnpovpyiag tapak®v podv) avsaveral péxpt v
avaBewpnuévn extiumdpevn avakton afia tov, £Tol dote N avénuévn Aoylotikn afia va
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unv vrepPaivetl  Aoyiotikn a&ia mov Ba eixe Tpoodiopiobel av dev gixe avayvopiodel kapio
nué amopeimwong g aflag Tov TEPLOVOLOKOD oTOLYEIOV (LOVASHG SNUIOVPYINS TEUKDY
pomv) ota mponyovueva £t. H avaostpoen g (nudag arnopsioong avayvopiletal auécwc
oT0 ONOTEAEGULATA, EKTOC AV TO TEPLOVGLOKO GTOLXEID OMEKOVIETOL O AVATPOGUPUOTHEVT|
atia, ondte oV mepinTwon avtn 1 avacTpoPn TG LNHILG ATOUELDONG AVTILETOTILETHL MG
avENoN aVATPOCAPUOYIC.

2.11 Xpnpatoowkovopkd péca
Ta ypnuatoowovopkd mTePLOVOIEKE OTOLElD KOl Ol YPMUATOOKOVOUIKEG VROYPEDGEL
Koraywpobvtal otov looioyiopd g Etapiag, and m onyur mov n Etonpia kabictator éva

UEPOG €K TV SVUBOALOLEV®Y TOV YPTILETOOIKOVOUIKOD HECOU.

Anauitnosic oo eumopikéc dpoaoTnpioTnTec

O1 amoutnoelg and gumopikeég dpAcTNPLOTNTES QPYIKA EMUETPOVTOL 6TV gdloyn aflo kol
UETAYEVECTEPY EMUETPAVIAL OTO avandoPecto KO0TOG pe TN ypfon mg pebédov tov
npaypatikod emurokiov. KatdAinieg mpoPAéwels yio eKTIUOUEVE WU AVOKINGLE, TOOH
avayvopilovial oto amoTEALOUATO XPNOEWDS OTAV LTAPYEL OVTIKELUEVIKT amodelEn 6Tl 1O
TEPOVCIaKO otoryeio £xel amoucwobei. H avayvopi(dpevn mpoPreyn empuerpdron o¢ M
dopopd petald g AoyloTikig afiag Tov mEPLOVSIaKoD oTolysion Kal TG tapovsas otiog
TOV EKTILOUEVOV HEALOVTIKOV TAHINKOV POGV TPOSEOPANUEVOV LE TO TPAYHOTIKO ETTOKIO
TOV 1oYVE KATA TNV apYIKT avayveOpLoT.

Enevdvoeic

Ot emevdvoelg avayvopilovial kol S1aypdeovIal Kot TNV mUEPOUNVia TG EUTOPIKNG
cuvaAhayng dtav ) ayopd N N wAANoN NG enévduong yivetar Bdcel copBolraiov Tov omoiov
ol Opol omAITOVV TAPAEdoon TNG emEViLoNG HEc o10 Kabiepouévo amd TV oyeT{Opevn
ayopd  xpovodldypoupa, KOl - gpykd  empETp@vVIOL oty gddoyn  afia  Toug,
CLUTEPAQUPAVOHEVEOV KL TV QUEGHV £EGSMV TOV amTOSIBOVIAL 6TV SUVOALAYT.

Enevovosis, tadvopovviorl gite og enevdvoelg katataybeiocec omv sdhoyn afia péowm
anoteAecpdtov, €ite g dBEoIES TPOG TOANGT KOl EMUETPOVIOL GE UETOYEVESTEPES
NUEPOUNVIEG GUVTUENG OKOVOUIKMV KaTaoTacewv oty gvhoyn afia. N Srabéoueg npog
TOANOTN €REVOVOELS, T KEPOM Ko ot {nuieg mov mpokdmTovy amd petaBoréc otnv edroyn
afia avayvepiloviar ancgvbeiog omnv kabapn Béon £mg 6tov o1 smevdboelg SratebBobv 1
anopaclolel 0Tl mpémer va amopeiwBoldv, ypdvog katd tov omolo to mponyolhueva
ocvocwpevpéva kEpdN N {nuieg mov gixav avayvopiobei oy kabapr 8éon Ba tepinedolv
ota anoteAfopata g nepddov. [N emevdidoelg katataybeiceg otny edhoyn afie uécw
anoTeAEopdTOV TO KEPON Kot o1 {nuieg mov mpokvmToLY amd petaBoris otnv evhoyn atia
avayvapiloviol oTa aToTEAECHATA TG TEPLOSOL.

Toucio kol TaUEIOKG 1000DVOUO,

To tapeio kol Ta Tapsiaxd 10odbvaua TepAapBavouy petpntd kot katabéoelg dyewms Kat
aires Bpayvnpdbeoieg YNNG peVGTOTNTAG EMEVEDOELG O1 0TTOlEG Eiva €DKOAD, PETOTPEYES
OE £VOL YVOOTO TOGO UETPNTAOV KOL VIGKEWVIAL O AGTHLAVTO Kivduvo uetaBolrrc oty afia.

Xpnuatooixovouikéc vroypewoelc kal kabopy Béon

Ou xpNUATOOIKOVOIIKEG VTOYPEMCEL; KAl Ol CUUUETOYIKOL TiTAol TTov ekdidoviar and Tnv
Etapia ta&ivopodvion cOppmva pe v ousia Tov cupBotikov vrelsepyOuevay pubuicswmy
KOL TOUG OPIOUOVS UG YPTUATOOLKOVOUIKNG VTOYPEMONG KOl £VOG CLUUETOXIKOD TITAOV.
‘Evag ovppetoykdg tithog eivar omowdnmote ovufacn 1 omola amodsikvdel pio
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gvanopeivoce cuppeToyf ot meplovolakd otoyein g Etapiog petd myv ékntmon 6Amv
TOV VIOYPEDTEDY TNG.

Hpovourodyec Meroyéc

Ov mpovopiovyeg HeTOXEG MEPLEXOLY EVOWMUOTOUEVO TOPay®Yo Kabhg 1 mAnpopn tng
emrpochetng amddoong e&aptatar and vy amddoon tov enevdhcemv oe apoBain kepdiono
EMYEPTLOTIKOV CUPUETOXDV OTOL omoia el emevdLBEl néPog TV aviAnBiviwv kepoAainy.
H Etaplo npoydpnoe oe ektiunon g o&iag 100 EVOOUATOUEVOD TapaydYyov 1 omoio
orokANp®ONKe evtdg Tov 2015,

H extipbpevn ofla tov mapoydyov epeaviletar ot Aowmég LROXPEDOE &V Ot
ITpovopiotyeg Metoyés ameucoviloval 6Tig 01IKOVOUIKEG KATAGTAGELS 6T0 KOGTOG.

QOuoloyioxo Aaveio

To Opoloyiaxd Advelo mepieiye evoOUATOUEVO TOpdymyo kabhg 1 mANpOPH NG
emnpocBetng anddoong e&upTidTav and v arddoon Tev enevdvoeny ot apolfaio kepdiaia
EMLYEIPNHATIKOV GUUUETOXDV oTa ontoia £xel emevdvBel puépog Twv aviinbéviov kepolainy.
Me v AN&n tov oporoyrakol davelov TO EVOOUATOUEVO TAPGY®DYO EVEOUOTOONKE GTOVG
tithovg vroAeippatikng aélag N ektipdpevn ofio Tov gpueaviletar oTig Aomég VIoYPEDOOELC.

Yroypewoeic oo sumopikéc dpaoTnpioTnes

O vroypedoelg omd epmopikég SpacTNPIOTNTEG APYIKA EXUETPOVTOL 6TV €DA0YN afia TOVg
KQl HETOYEVECTEPO EMPETPOVIAL OTO QVATOOPECTO KOOTOG HE TNV XPNOWORoinon Tng
HeBOO0L TOL TPAYLATIKOD emttokiov.

20UUETOYIKOT TITAOL

Zvppetoykol tithol mov ekdofnkav amd v Etaupio avayvepilovior pe 10 mpoidv g
elompadng pewwpévo pe Ta dueca KOG TG £KSOONC.

2.12 Tpofréyarg

O mpoPréyers avayvopifovtat 6tav n Etaipio éxer pio mapodoa vroypéwon we amotéieospo
yeyovétog Tov mapeABovtog kat givorl mbavo 6t Ba anoutndei 1 Etaupia va dakoavovicst
vt v vroxpémar). O TpoPAréyelg empuetp@vral omd o péAN Tov Aok tikod Tvpfoviiov
otV KOEADTEPN Suvar EKTiUNOM NG amOITOVUEVNG JATAVNG Yia Vo SlOKEVOVISTED M)
vroypéwon katd v nuepounvia tov Isodoyiopod kat mpoggoprotviar oty tapovco ofic
0TaV T0 AMOTELEG L. £lvVaL CTLOVTIKO.

2.13 Alhayég o€ AOYVIGTIKEG TOMTIKEG,

2.13.1 Néa Hpéroma, Aeppnveieg, AvaBeswprosig ko Tpomomoujsslg vorotapeveoy
IHpotinwv ta omoiw éxovv TeBei oe 16YH kK £govv vieBetnBei ané v Evpomaiki
‘Evoon

O1 axérovBeg tpomonomoels kot Atepunveieg tov ATIXA ekddbnkav and 1o TvpPoviio
Atebvav Aoyiotikav Ilpotinwv (IASB), £xovv vioBetBei amd v Evponaix ‘Evoon kot n
EQAPUOYT TOVG eivar vtoxpewTikn and tnv 01/01/2014 1 petayevéotepa.

e AIIXA 10 «Evomompéveg Owovopwég Kataotaoeigy, AIIXA 11 «Zyquote Yo Kowo
‘Eheyyo» (Joint Arrangements), AIIXA 12 «[vootoromoelg Zuppetox®v o€ GAAEG
Ovtémtecy, AAII 27 «Atopkég Owovopkég Kataotaoeigy ko AATT 28 «Enevdioeic ot
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Svyyeveig ko Kowompadieoy (epappdletar ywr €tioieg Aoytotikég meplddovg mov
Eexvoov v 1 petd v 01/01/2014)

Tov Mawo tov 2011 10 IASB g&édwoe tpia véa lpotuma kot cvuykekpiuéva ta AIIXA 10,
ATIXA 11 kor AIIXA 12. To AIIXA 10 «Evonompéveg Owovopikéc Kataotdoeio» avagpépet
évo, LovTéAo gvomoinong wov kabopilel Tov EAeyyo @¢ T Pdon ywa v gvoroinon iV TV
tonwv enyepnoenv. To AIIXA 10 aviikabiotd 1o AAIL 27 «Evomompéveg ko Atopikég
Owovopuikég Kataotdoeigy kot v MEA 12 «Evonoinon — Owovopikég Movdadeg E1d1kov
Ykomov». To AIIXA 11 «Zxquota Ynd Kowd ‘Eieyyxo» kabopilel tig apyés avagopikd tnv
YPNHOATOOIKOVOUIKT] TANPOPOPNOT TV UEADV OV GUUUETEXOLVY o évav Kowd Alakavovicpud
(Joint Arrangement). To AITXA 11 avrikabfiotd 1o AAIIL 31 «Zvppetoyéc oe Koworpaieo»
kor ™ MEA 13 «Aznd Kowod Ereyydueveg Owovopkég Movadeg — Mn Nopuopotikég
Svvelopopéc and Méan piag Kowonpagiagy. To AIIXA 12 «I'vooTonooelg ZuHHETOXOV G
Gareg OvTOTNTEGY GUVEVAVEL UmAOVTICEL Kol AvTIKAOIGTA TG AMULITACEL YVOOTOTOMOE®MY
Yo IS BuyaTpikés, TG amd KooV EAEYYOUEVES EMLXEIPNOELS, TIG CUYYEVEIG EXXEIPTOEIS KL T1G
Hn evomolovpeveg emyelpnoels. ¢ ovvénewr tov avatépe véwv [lpotdnwv, to IASB
e&€dwoe emiong to tpomomomuévo AAIL 27 pe titho AAIT 27 «Atopkég Owkovopuxég
Kartaotaosig» kot 1o tpotomompévo AAIT 28 pe titho AAIL 28 «Emgvdioelg oe Zuyyeveig kat
Kowonpa&icoy. Ta npotoma dev €qovv emidpaon otg  Owkovoukés Keataotdoss g
grapeiag.

o  Odnyds MetdPaocng: Evomompéveg Owovoukég Kataotdoesig, Zyiuata Yné Kowd
‘Ereyyo, I'vaotonomoelg Zvppetoxdv oe @hieg Oviomreg (Tpomonomioeig ota ATIXA
10, AIIXA 11 kou AIIXA 12) (e@opuoletar ywo €TAGLEG AOYIGTIKEG TEPLOSOVE TOV
Eextvobv v N petd v 01/01/2014)

Tov Iovvio Tov 2012, 10 IASB mpoéfn oty gv Adyw £xdoon 11 omoia mapséyet digvkpvicelg
avagopikd pe tig petafatikés dratdéelg rov AIIXA 10. Ot tpononomoeig napéyovv emmAéov
npoobeteg Sievkordvoelg katd v petdPacn ota AIIXA 10, AIIXA 11 kat AIIXA 12
UELDVOVTOS TIS ONMALTCEL TAPOYNS TPOSAPUOCUEVAV GUYKPLTIKOV TANPOPOPLOY UdVO KaTd
NV TPONYOVHEVN CLYKPLTIKY mepiodo. EmmAfov, avapopikd pe TIg YVOOTOROWCELS YIo. Un
EVOMOLOVLEVEG  EMIXEIPNOELS, Ol TPOMOMOWGELS GPUPOVLY TNV OMAITNON TUPOLCIAOTS
OLYKPITIKAG TANpoeopnons. Ot tpomonooelg dev £xovv emidpacn ot OKOVOKES
Karaotdoeig g etoupeiog.

¢  Enevdvtikég Ovtdémreg (Tpomomomoeig ota AIIXA 10, AIIXA 12 KAI AAIT 27)
(epapuoletal yia £TNO1EC AOYISTIKEG TEPLOdOVG oV Eekvolv Ty 1) petd v 01/01/2014)

Tov Oktofpo tov 2012, 10 IASB npoéPn omnv €kdoorn tpomonomjoswy ota AITXA 10,
AIIXA 12 kaw AAII 27. Ou tpomonomioelg €40V €papuoyn oty Kotnyopio. «Emevéutikég
Ovtomreg». To IASB ypnowonotel Tov 6po «Emevdvtikég Ovidntegy yia va avapepbei oc
60£¢ SpUOCTNPLOTOOVVTUL ATOKAEIGTIKA OTNV ENEVEVON KEPUAMIOV Y10, TIG Amod00Elg and Ty
vrepoio Tov Kepodaiov, Yo e0ddnua and emnevdvoelg N ko 1o d00. Ot emevduTikég
ovtotnTeg O Tpémet va a&loloyolv v anddoomn tov exevdbosdv Tovg pe Pdon Tnv dAoyn
agia. Zmnv ev Adyo xotnyopio uropodv va copnepinebovv etaipieg IS1OTIKOV enevOLTIKOV
KepoAainv, opyovicpol Sayeiplong emevOLTIKOV KeQOAQI®Y, WIOTIKE oLvTa&lodoTiKd
Topein, KpoTIkd emevduTIKd Ke@dAoia kat Aowrd enevduTikd keediawa. Opiletal, wg e&aipgon
otig anoutnoelg tov AIIXA 10 oyetikd pe v evomoinon, 6T o1 enevduTikég oviotteg Ba
EMYLETPOVV cuYKeKpIpéveg Buyatpikég otnv edioyn afia péow amotedeoudtov kat dev Ha Tig
gvomowovv, mapadétoviag T amapaitmteg yvwotomotoels. Ot Tpomomomoelg dev £xouvy
enidpaon otig Owovopkés Kataotaoeg mg etarpeiog.
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e  Tponomomoelg oto AAII 32 «Xphpetoowovokd Méoa: [apovsiaony» - Zupyneionog
YPNHUATOOIKOVOULIK@MY GTOLYEIMV TOV EVEPYNTIKOD Kol YPTHLATOOIKOVOMUK®DY VTOYPEDCEMY
(epappoletar Yia etioieg AoyloTikég teptddoug mov gextvovv Thv 1 petd v 01/01/2014)

Tov Aexéufpro tov 2011, 10 IASB mpoéfn otmv £xdoon tpomomorjoewv tov AAIT 32
«Xpnuatoowovopikd Méoa: Ilapovsiaon» npokeévoy va Tapdoyel SIEVKPIVIGEIS GYETIKA
pe tg anoutioels tov Ilpotdhnov yw Tl TEPTTOCEL CLUYNOICUOD YPTILOTOOIKOVOUIK®DY
OTOLEIOV TOV EVEPYNTIKOL Kl XPTUOTOOIKOVOLIKGV vroypedoemv oty Katdotoon
Owovopkng @éong. Ot Tpomtomomoclg dev £xovv emidpaocn otig Owovopukéc Kataotaoelg
¢ ETapEiag.

e Tpomomoinon oto AAIl 36 «Msgiowon g A&lag Ztoyeiov tov Evepyntkoo» -
I'vootomomoslg yio 10 Avaxkmioipo Ilocd Mn-Xpnuotootkovopikdy ZToygiov Tov
Evepyntikol (epappoletor yio eTHO1EG AOYIGTIKEG TEPLOBOVES TOV EEKIVOUV TNV T METH TNV
01/01/2014)

Tov Méuo tov 2013, 1o IASB mpoéPn otnv £kdoon Tpomomoinong TEPLOPIGUEVOL GKOTOD 6TO
AAII 36 «Meiwon g A&iag Ztoygeiov Tov Evepyntikot». H napovsa tporonoinen opilet
TS YVOGTOTOMSEL OV B TPETEL VAL TPALYLATOTOLOVVTOL AVAPOPIKA LIE TO AVOKTAGILO TO0d
gvog ototyeiov Tov evepynTikol mov €xel vmootel peiwon g afiag Tov, v avTd 0 TOGo
Baociletar oty edhoyn alia peiov ta k6ot TOANONG. H tpomonoinen dev éxel enidpaon otig
Owovopkéc Kataotaoeig g etapeiag.

¢  Tponomomoelg ato AAII 39 «Xpnuatoowovopikd Méoa: Avayvdpion kot Arotiunony -
AVTIKOTACTACT] TOPUYDYMV KOl OVACTOAN TNG AOYICTIKNAG avilotdduions (epappoletan
Y1 ETAGLEG AOYIGTIKES TEPLOSOVG oL Egktvouv v i) petd tnv 01/01/2014)

Tov Iovvio tov 2013, to IASB 7mpoiPn oty ékd00T TPOTOTMOUGEWMV TEPLOPICUEVOV GKOTOD
oto AAIl 39 «Xpnuatoowkovopikd Méoa: Avayvopion kot Amotiunon». O otoyos tov
TPOTEWVOUEVOV TPOTONOMCEWY elval 1 sicaywyn piag egaipeons meplopicUEVOL GKOTTOV,
AVOQOPIKA LLE TNV AVAGTOAN TNG AOYISTIKNG avTiotdbuiong, ocdupova pe Tig apxes tov AAIL
39. Zvuykekpiuéva, eQOcOV TANPOUVTAL OLYKEKPWEVEG mpolmoBécelg, mpoteivetan pia
glaipeon otav o avTICVUPAALOUEVOS £vOC TTapay®yov OV €xEl TPOodIOPIoTEL G UEGO
avtiotdfuong, avrikadiotatal amd Evav Kiplo aviicVuPoriouevo, wg aToTEAEGUA CALOYDY
oe VOHoUg M Kavoviouolg. Xyetikn efaipeon Qo meprhapPaverar ko oto AIIXA 9
«Xpnuatooikovokd Méca»., Ot tpomomomosig dev £xovv enidpacn otig OKovopikeg
Kartaotdoeig mg etatpeiac.

o EAAIIXA 21 «Ewspopéc (Levies)» (epapuoyn yia ti £TMoieg mepLodoug mov Eekvody Ty
M uetd v 01/01/2014)

Tov Mdawo tov 2013, 10 IASB 7poéPn omv ékdoon tng EAAIIXA 21. H Awpunveia
amosapnvilel mote pio etarpeia Ba TPEMEL VA avayVOPIGEL TV VITOYPEMON Yo TNV KaTaBoAn
gwopopdc mov éxel emPAnbel amd 10 Kphtog, ot Owovopkéc e Kataotdoewg. To
EAAITXA 21 givon pia depunveia tov AAITL 37 «IIpoPréyeig, Evdexdueveg Ymoyxpedoeirg kat
Evdgyoueva Ztorxeia tov Evepyntikod». To AAIL 37 Béter ta kpiripla yia thv avayvaopion
piog vroypémong, Eva €K TOV OMoimV £ival 1 Tapodoa SECUEVGN TOV TPOKVNTEL A0 YEYOVOS
OV TAPEAOGVTOG, YVOOTO G decUEVTIKO Yeyovag. H diepunveia avapéper 61t 10 deopeLTIKG
yeyovdog mov dnuiovpyel Ty vroypEwon yia TV Katafoin g E10Qopdg eival ) evépyela Tov
TEPLYPAPETHL OTN oYtk vopoleoia kol n omoilo empépeL TV TANPOUN NG E10popds. Ot
TpOTONOIoELS dev Exovv emidpaocn ot Owovoukés Kataotdoeig g eTapeiog.
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2.13.2 Néo Ilpétvma, Awepunveieg, avofe@pioels Kol TPOTOTOU|GES VPIGTAUEVOY
IIpotimmv ta omoia dev £yovv oképa tebei oc 1oyy 1] dev £govv eykpbsi amd v
Evponaixi 'Evoon.

Ta axdérovba véa [pdtona kot Avabempnioeig Ipotonov odid ko o1 akdrovdeg Algpunveisg
v ta vadpyovra [Ipdtuma, éxouv dnuocievBel arra gite dev £xovv akdun 1ebel og 1oyd &ite
dev &yovv eykpel and v Evpondikn Eveon. Zvykekpuéva:

o AIIXA 9 «Xpnuatootkovopikd Méow» (Epapuoyn v TG ETASLES TEPIOSOVE TOV EEKLVOTV
v N uetd v 01/01/2018)

Tov IodAo Tov 2014 10 IASB e£édwoe v tehkn éxdoon Tov AITXA 9. O BeAtidoelg mov
EMEQPEPE TO VEO TPOTLTO APOPOLV TNV VTAPENG evAG AOYIKOD HOVIEAOD Yt TNV TOEVOUNGT
KO TNV EMUETPTION, £VA EVIAIO TPOVONTIKO HOVTEAD YO avapevopeveg {npég and aropsioon
KOl EMIONG [0 OVCLICTIKG AVOUOPPOUEVT] TTPOGEYYION Y10, THY AOYLOTIKN avilotdOuong. H
Etapeia Oa e&etaoetl v enintoon 6Anv tov tapandve otig Owovoukés Kataotdosg g,
av kat dev avapévetar va éxel kapia. Ta avatépwo dev &xouv vioBeBel and v Evponaiky
‘Evoon.

o AlIXA 14 «MetaBatikoi Aoyapacpoi PuvBuldpevov Apastnplothtovy ( Epapuoyn yo
TG eTfoleg MeP1ddovg mov Eekvody v N petd tnv 01/01/2016)

Tov lavovdapio tov 2014, e&édwoe £va véo mpotumo, o AITXA 14, T16y0¢ TOV gvdidpuecon
auToV TPOTOTOL Eival 1 EVIGYVOT TNG CVYKPIGIUOTNTAS TV ¥PTUATOOIKOVOUIKMV avapopdv
TWV ETAIPEIRV TIOL EYouv puOudpeves dpaoctnEioTnTes. Te ToAAES YDPES LILAPYOUY KAGSOL
7OV VROKEWVTAL O EWOIKN pOBLULOT, COUPOVA He TNV oToia ot KuPBepvnTikég apyés pubuilovv
™MV TApPoyN Kal TNV TIHOAGYNOT TMOV CUYKEKPLUEVOV TOT®V SPACTNPLOTNTMV OLKOVOUIKNG
oviomntag. H Etapeia Ba efetdoel v enintoon ohov Tov mapandve ot OIKOVOUIKES
Kataotaoeig g, av kat dev avapéveton va £xel kopia. Ta avotépon dev £xouvy viobeTtnOei
ano v Evporaiki Evoon.

o AIIXA 15 «Ecoda and ZvpBdaceig pe Tehdte» (epapuoletar yio etfioieg nepiddovg mov
Eexvodv v N petd v 01/01/2017)

Tov Méuwo tov 2014 to JASB e&édwoe éva véo mpotumo, to AITXA 15. To ev Adyw mpdtuno
gival TANPOG EVOPHOVICHEVO UE TIG ORALTCEL; OGOV QPOPE TNV avayvdpion 1oV eoddmv
1000 Katw amd TG apyés tav AIIXA 600 xai Tov Apepikavikav AoyioTikav apydv (US
GAAP). To véo mpdtumo €pyetar va aviikataotioel 0 AAIL 18 "Ecoda, AAIT 11
Kataokevaotikés cupPacelg ko kanoleg diepunveieg mov eivan oxeti{dpeveg pe to £écoda. H
Etaupeia Oa e&etdost my enintoon 6Amv tov taparave otig Owovopkés Kataotaselg g,
av ko dgv avopéveral va gxel Kapio. Ta avotépe dev £xovv viobetnbel and v Evpenraikn
‘Evoon.

e Emoieg BeAnwoeig Mpotimmv Kivxrog 2010-2012 (yia £1616¢ AOYIOTIKEC TEPIGBOVE TOL
Eexwvovv Ty 1 peta v 01/07/2014)

To IASB npoympnoe tov Aexéufpro tov 2013 omv éxdoon «Etfoieg Beituboeg twv
Aebvav Tlpotomev Xpnuatoowkovouknig Avagophg Koxkog 2010 - 2012», to omoio
amoteieitar and pia cepd mpocapuoywv oe 8 Ilpdtoma ko omoterel pépog Tov
TPOYPAPUOTOS Yo TIG ETNOLEG PerTidoels ota TIpdtuma. Ot Tpomomotioelg epapuoioviar yia
ETNOLEG AOYIOTIKEG TEPLOdOVE Tov Eekvovv Tnv N petd v 1n loviiov 2014, av ko1 ot
OIKOVOHIKEG OVIOTNTEG EMTPEMETAL VA TG &£Qopuocovy vopitepa. Ta Oépata mwov
nephapPavoviar oe avtdv Tov kOKho givan ot e€ng: AIIXA 2: Opiopdg 1ov mpoimobécemy
katoyopwone, AIIXA 3: AoyoTikry aviiHeTOTION €vOC EVIEXOUEVOL OVTOAARYUOTOS OF
ocvvevioelg enryelpnoeav, AITXA 8: Zuvadpoion Aertovpyikdav toptwv, AITXA 8: Zvugpovia

Emoieg Owovopkég Karastdoeg yia v yprion 2014 43
(01/01/2014 — 31/12/2014)



Avenradn Hewv Erispngegy

TOV GUVOLOD TMV CTOWEIMV TOV EVEPYNTIKOD TOV TPOG TAPOVSINCT] TOUEMY UE TO oTotXeln
TOL gvepynTIKoD NG emtyeipnong, AIIXA 13: Bpoayvrpdfeoueg anoitnoelg Kol VAoypeOCELG,
AAIT 7: KotafAnOévieg tokor mov keporatomorovvtol, AAIL 16/AAIl 38: MéBodog
AVOTPOCUAPLOYNG — AVOAOYIKT AVAIIATOTROT] TV CLOCMPEVUEVOV antocPécewy ko AATT 24:
Baouwd AevBuviikd Zreréyn. H Etapeia 8a efetdoet my enintoon A0V TV mopandve
ot Owovoukée Kataotaoeg mg. Ta avotépo viobethnkav and v Evponaiki Evoon
tov Agképfpio Tov 2014,

¢ Emoieg Behtiboeig [potdinmv Kokrog 2011-2013 (ywx etio1eg AoyloTikég mepiddoug mov
Eextvovv Ty 1 petd v 01/07/2014)

To IASB mpoydpnoe tov AekepPpio tov 2013 omyv éxdoon «Ethoileg Beltibosic twv
Agbviov Tlpotomeov Xpnupotoowkovoukng Avagopds Koxiog 2011 - 2013», 10 omoio
amoteAeiton oand pia oepd mpoocapuoydv oe 4 Ilpdtroma Kol omOTEAEL WEPOS TOL
TPOYPAULATOS VIO TIG £TROLES PeATdoels ota [Ipdtura. Ot tpononomoelg papuoloviat yio
£TNoLEG AOYIoTIKEG TEPLddOVg mov Eekvodv v N petd v In IovAiov 2014, av kot ot
OWKOVOMIKES  OVTOTNTEG EMTPEMETAL vo. TG epapudoovy vopitepa. Ta Bépota mou
neprAapupavovial ce auTov Tov KUKAO givar ta e&ng: ATIIXA 1: H évvowr tov vpiotduevoy
AIIXA, AIIXA 3: E&apéoeg ywe wowompalieg, AIIXA 13: Iledio eopappoyng g
napaypdeov 52 (e€aipeon xapropuiakiov), kat AAIL 40: Amocagrvion g aAAnAeEdpTnong
tov AIIXA 3 Zuveviooeg Emyepnosov kot AAIL 40 Erevdvoeig og akiviita ketd tnv
Ta&vouNon TOV aXIVATOV g ETEVODOELS 08 akivnTa N ¢ 1toxpnoporolodpeve. akivnta. H
Etapeia Ba e€etdoet v enintwon oAV Tov tapandve otig Owovoukés Katastaoelg g,
av kot dgv avapévetat va et kopia. Ta avatépo viobethfnkav and v Evponaikn ‘Evoon
tov Askéufpio Tov 2014,

o Etmoieg Behtuwoeig [Tpotdmaov Kikrog 2012-2014 (v etioieg Aoyiotikég mepiddoug mov
Eekvoov mv 1 petd v 01/01/2016)

To IASB nmpoywpnoe tov ZemtéuPpio tov 2014 oty éxdoon «Etioweg Bektboesig twv
Agbvav Tlpotomev Xpnuoatoowovoutkig Avagopdc Kuxiog 2012 - 2014», 10 omoio
amoteAeiton and pio oepd mpooapuoydv oe 4 Ilpdtume ko amoterel pépog ToOL
TPOYPAPUATOG YIa TS ETROLES Pedniwoelg ota [Ipdtuna. Ot tporomomoelg epopuoloviat yia
£TNGIEG AOYIOTIKEG TEPLOSoLE MoV Eekvovv Tnv 1 petd v 1n lavovepiov 2016, av ko ot
OIKOVOLIKES  OVIOTNTEG EMITPEMETOL va TG epapudcovy vopitepa. Ta Ofpata zwov
nepAaupavovial o€ avTtov Tov KOKAO givan ta e&ng: AIIXA 5: Adhayég otig pneBoédovg g
IIdinong, AIIXA 7: ZuuPdoetg vanpesiag Kot epaproyn tov anatioewv tov AIIXA 7 o1ig
Evéiipeceg Owovomkég Kataotdoeig, AAIL 19: Emtdkio npoefopinon, kot AAIL 34:
T'vootonomoelg TAnpoeopldv oty gvdidueon owovopkt avagopd. H Etaupeia Ba efetdoet
™MV enintoon dhev Tov Taparive otig Owovoukés Kataotdoels mg, av ki dev avapEveTal
va éxet kapia. To avatépo dev éxouv vwobemnbel and mv Evponaikn Eveon.

o Tpomomoinon oto AAIl 19: «Ilpédypappe KaBopiopévev Ilapoxov: Ewwpopég
gpyalouévovn (Yo €TAOLEG AOYIOTIKEG TEPLOdOVE Tov EeKvovuv TNV § pETE TNV
01/07/2014)

Tov Noéufpto tov 2013, 10 TASB mpoéfn oty £kd0on TPOTOTTOINGTG TEPLOPIGHEVOD GKOTOV
oto AAIl 19 «Ilapoyég oe epyalouévovey pe titho llpdypappa kabopiopévov mapoyov:
Ewopopés Epyalouévov (Tpomomotioeis oto AAIl 19). H mapobdoa tpomonoinon éxet
spappoyn ot ewo@opég epyalopévev N Tpitov pEPOV ava@opikd uE mpoypauuaTa
kafopiopévay napoxmy. O oKomds TG TPOTOMOINoTS eival vl ATAOTONGEL TV AOYIGTIKNY
AVTIPETOTION Yt TG €lopopés mov efvanr avefdptnteg amd to &t vanpecioag TV
gpyolopévey, Onm¢ sival Yo TOPAdElyHa, Ol EI0QOPEG TOV VLTOAOYiLovtal ©g otabepod
1000010 eni g pobodosiog. H Etapela Ba e&etdoet v enintmon oAmv tav mapamdvo
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ot Owovoukée Karaotdoeig e, av kot dev avapévetar va €xel kapia. To avotépm
vobeOnkav and mv Evponaikn ‘Evoon tov Askéuppio tov 2014.

o Tpomomoinon oto AAIL 27: «MéBodog g kabapng Oéong oe atopkég Owkovouikés
Kataotaceio» (epappoleton yio etioleg meplddovg mov EeKvovv v N UETE TNV
01/01/2016):

Tov Avyovoto Tov 2014, 10 1ASB ékdwoe mepopiouévov okonod tpomonoinon oto AAIL 27
«Mé£6odoc tng kabaprg Béong oe atopkég Owovopkés Kataosthosign. Mg v napovca
TPOTOTOING, pia ETOPEia EYEL TNV EMAOYN VA EMUETPNOEL TIG EXEVOVOEIS TNG O BuyaTpikéc,
Kowonpatieg kot ovyyeveig Paoet tng uebddov g kabaprng Béong oTig atopikég OKOVOUIKES
Kataotdoeig g, KATL T0 0moio £m¢ Kat TV £k800N TNng CUYKEKPYLEVTS TPOTOTOINGNG, dev
ioyve. H Etaupela Bo efetdoer v emintoon SAwv 1oV Topandveo otig OKOVORIKEG
Karastaoeig g, av kot dev avapéveton va €xel kapia. Ta avotépo dev €xovv vioBetnbel
ano v Evponaikni ‘Eveon.

o  Tpomonomoeig oto AIIXA 10 ko oto AAIL 28: «Jlwinosig 1 Ewopopég Zrorgeiov Tov
Evepynrikod upetalhd evog Emevdvti xar g Zuvyyevode f g KowompoLiag toun
(epapudleton yia etnoieg tep1ddovg mov Eekvodv Ty 1 peta v 01/01/2016)

Tov ZentéuPpio Tov 2014, to IASB npoéPn otnv ékdoon nepopiouévov okonot «lloifoelg
N Ewpopéc Ztoyeiov touv Evepyntikod peta&d evdg Emevdvmy ko g Zuyysvovg 1 g
Kowonpa&ioag» (tpomonomoeis ota AITXA 10 xar AAIT 28). H tpomonoinon Ba epappuodletar
OmO TIG OWKOVOUIKEG OVTOTNTEC MEMAOVIIKA YO TOANCELS 1M E0QOPEG OTOWEI®MV TOV
EVEPYNTIKOD OV TPUYUOTOTOWOVVINL GTIC ETNOLEG MEPLOSOVG OV EEKVOOV TNV N HETA TNV
01/01/2016. IIpoyevéctepn QapUoyn ERTPEMETAL, UE ATAPAITNTN TN OYETIKN YVOOTOTOINGT|
avtig otig Owovokés Kartaotaoeis. H Etaipeia 0o géetdoet v emintoon dAov tov
napandve ot Owovopkés Kataotaoel e, av kot dev avauévetar vo £xel kopia. Ta
avetépw dev Exouv niobetnbel and v Evponaikn Evoon.

o Tponomowmoelg oto AAIl 16 xou oto AAIL 41: «Tewpyio: Kapmopdpeg Purteieoy
(epapuoletar yia etiioleg mepLddoVG Tov Eekvodv v 1 uetd v 01/01/2016)

Tov Iodvio tov 2014, 10 [ASB mpoéPn omv €kdoon TPOTOTOMGEMY UECK TMOV OTOIOV
aAAGEEL M XPTHLOTOOKOVOULKG ava®opd Kapro@dpmy uTewdv. Mg v Tpomonoinon auvtn,
amoQAcioTNKe 0Tl 01 KAPTOPOPES QUTEIEC TOL YPNOCLUOTOOVVINL ONOKAEICTIKG Y0 TNV
avEnon g Tapayoync, fa Tpénet va AOYLOTIKOTOOUVTAL HE TO {810 TPOTO OMWS TO EVEMUOTO.
ndya (AAIT 16). Zvverdg o1 TpoTonomoels cupneptAapufivouvy Tig Kapropdpes YuTEiES 610
nedio epapuoynis tov AAIL 16 avti tov AAIIl 41. H mapayoyq mov avontdcoetol oTig
Kopmopopeg PuTeieg Tapapével oto nedio epappoyns Tov AAIT 41. H Etapeio Ba eéetaoa
mv enintoon oAov Tov rapandve otg Owovoukés Kataotdoelg g, av kot dev avapévetol
va £yl kapia. Ta aveatépm dev gouv viobemBel ard v Evponaiki Eveon.

¢ Tpomomomoelg oto AAIT 16 kar oto AAIT 38: «Aeukpvnoels avapopikd ue ATodeKTEg
Mebddovg AmooPécewvy (epappdletal yla eTHoLES TEPLOSOVE OV EEKIVOLY TNV 1) MeTh
mv 01/01/2016)

Tov Mdw tov 2014, 1o IASB npoéfn oty €kdoon tporonoricemv oto AAIT 16 kot AATT 38,
To AAII 16 ko 70 AAII 38 kabiepdvouv Tig apyéc TPOKEWEVOL VA SIEVKPVIGTEL O TPONTOG e
Tov onoio aviipueToni{ovial o1 anocPécels 610 pLOUS TNG OVAREVOUEVNS QVOEAMONG TV
UEALOVTIKOV OIKOVOUIKOV MQEAEIDV TOL EVOMUATAOVOVTOL OTO TEPLOLCLaKS otolyeio. To
IASB £ye1 dievkpvicel 611 n ypnon tov uebodov mov Pacilovial ota £00da Yo TOV
VIOAOYIONO TNG amdoPEONS EVOG TEPLOVOLOKOV GTOLYEIOV dev elvat KaTdAAnin, S10TL Ta £608a
TOL SNUIOVPYOVVIAL OO Hia SPACTNPOTNTA TOL TEPLAAUPAVEL TN XPNOT EVOS TEPLOVGLOKOD
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otoleiov yevikd aviavakioOv GAAOVE Topdyovteg Kot Oyl TV avAAw®orn TOV UEAAOVIIKGOV
OIKOVOUIKDV MPEAEIDY 7OV evomuaT®vovtal 610 meptovctakd otoryeio. H Eraipeia Ba
g€etloet TV eninTOoN AV TOV Taparave ot Owovopkés Kataotdoelg me, av kot dev
avapévetal vo £xet kapio. To avotépm dev Exovv vioBetBel and v Evpwndikni 'Evoon.

o Tpomomomoelg 610 AIIXA 11: «Aoy1oTikdg YEPIOUOG TOV UTOKTNCEMY CUUUETOYDV GE
amd KowoU Asttovpyiesy (epapudletan yia £Tno1eg Teplddoug Tov Eekvouv v N peTd
v 01/01/2016)

Tov Mdio tov 2014, to TASB mpoéfn otnv é€xdoon tpomomoicemv o1o AIIXA 11. Ot gv
AOY® TPONMOMOMGEL; TPocHETOLY VEEG 0dMYiEG OYETIKG pe TNV AOYIOTIKN CVIHETOMIOTN TNG
ATOKTNONG CUUUETOYNG o€ pia ard koo Spactnplotnte N onoio amotelel pia ouKovo KN
ovtoTnNTe Kot S1evkpwvifovy 10 KATAAANAO AOYIOTIKO YEWIONO Yua TéToleg amokTtnoelg. H
Etaipeia 0o e&etdioet v emintoon dAwv 1oV napandve otig Owovoukés Kataotdoelg me,
av Kot dev avapévetal va £xel kapia. Ta avotépo dev éxovv vioBetnbel and v Evponaikn
"Evwon.

¢ Tpomomowmoeig oto AAII 1: «IIpmwtofovria I'viootomomoewvy (£Qapudletar Yo eTioleg
TEPLOSoVG IOV EEKvoY TV 1) petd ty 01/01/2016)

Tov AskéuPpio tov 2014, to IASB mpoifin omyv ékdoon tpomonomoewy oto AAIL 1. O ev
AOY® TPOTOMONGELS EYOUV MG OTOYO TNV €MAVON BEUdTOV TOV APOPOLV GTIC VPICTAHEVES
QTOLTACES TOPOLGIAONE KAL YVOOTONOINCNG KAl T SGOAAoT NG KavdTNTuS ACKNONG
Kpiong omd TG OKOVOpIKEG OVTOTNTEG KOTd TNV Katdption Tov Owovoukdv Kotastéoswv.
H Eraipeio Ba e&etdoet v emintoon 6Aov tov neparndve ot Owovopikés Katastaoeig
™me, av Ko dgv avopévetar va €xel xapia. Ta avotépw dev éxouv viobemnBel amd v
Evpondaixn ‘Evaoon.

e Tpomomowmoelg oto AIIXA 10, AIIXA 12 kou AAII 28: «Emevdutikég ovidtnteg:
Eopapuolovrag v eéaipeon and v Evomoinom» (epoppoletal yio £T01EG TEPLOSOVG
nov Egkvovv v 1] petd v 01/01/2016)

Tov Asképfpo tov 2014, 10 IASB npoéfn otnv €kdoon TPOTOTOMOEMYV TEPLOPIOULEVOL
okomo ota AITXA 10, AIIXA 12 ko AAIT 28. O1 gv AOyw TPOTOMOMOELS E€LGAYOUV
EMEENYNOEIG AVAPOPIKG, LLE TIG UTALTIOELS LOYLOTIKOTOMONS TV EXEVOVTIKMY OVIOTHTOV, EVA
napéYovy eEUPECELS OE CUYKEKPLUEVEG TEPUTTAOGELS, Ol 0moieg Ba puewboouy o KOGTN WOV
oyetilovton pe TNV £pappoyn tov tpotvmev. H Etaipeia O eéetdoet ™y enintoon dAov tomv
rapaniveo otig Owovopkés Kataotdoeig e, av kot dev avapéveton va éysl kapia. Ta
avoTépm dev Exovv viobetnBel amd v Evponaiki Evoon.

3  Awyeipion Kivdovav

H Etarpia ektifetan o8 1pnUatootkovopikong Kivduvovg, ot oTHavIIkOTepol and tovg omoiovg
glvar o kivduvog ayopdg, dnAadn o kivbuvog amd g peTafoAfs o€ CUVOAAAYUATIKEG
IGOTIiEG, eMTOKIL Ko TeG ayopdc, o kivduvog pevototntog kaddg kal o mMoToTIKOG
Kivéuvog.

To yevikd npdypappa Syeipiong kivdivav g Etapiag eotialetar oty avTHETOTION TOVL
TLOTOTIKOY KIVEUVOL KUl 6TOVG KIVOUVOUG Ayopas.
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Avanuun Rtav Enepnotay

H bduwyeipion 10v Kvdbveov JEKTEPUOVETAL HECH TOV SOQOPOV  ETYEPTHATIKOV
Aertovpyrav g Etaupiog.

Onowdnmote ektapievon and mievpds Etapiag (gite yio kdAvyn Aeitovpykic dambvng eite
Yo ETEVELOT €iTE Y10 TAONS QUOEDS OPOIPEC): () EAEYYETAL ECMTEPIKA KaL gyKpiveTon and Ta
govowodotnuéva. otedéyn g Etapiog, (B) yvootomoitor ek TV TPOTEPOV GTOV
Epmotevpatododyo (o onoiog evepyel, Katd ta 1podiaineBévta, yio AoYaplacpd TV Katoymv
tov [IioTomomtik@v) 0 0moiog TAPEXEL KOL AUTOG THY £YKPLOT] TOL evd (Y) £edcov {ntndei,
motomoweiton pe PePaimwon 2 TovAdctov peddv tov A.X. g Etapiag mov angvbivetat otov
Epmotevparododyo (Directors’ Certificate). H Etaupia opeiretl va npofaivel otig vnd ctoyyeia
(B) xor (y) evépyeieg kat’ amaitmorn Tov Epmictevpotoddyov o omoiog vopipomoeital vo
AopPaver tétowe pétpa Phoer v copfdosmv mov decpebovy TV grapia TNg onoiag To
MEPIOVCLOKG  oToweior  eiven  PePapnuéve  mpoc  e£ucOiiion TOV  KOUICTOV TV
IIetomomtTikdv.

3.1 Kivdévvog ayopag

Kivévvog ayopag

Qg «xivdvvog ayopag» opilovpe Tov Kivduvo amopeinong g evhoyng aélag Twv AKEE ota
onoia 70 TANEO ocvpupetéyet, n omola Umopel va IpokvYEL ad TIV OmOTIUNoT TOV ETALPEIDY
TOL YOPTOPLAOKIOL TOLG KOBMGC ko amd T apoBéc dwyeipiong tov AKEZ. To TANEO
napakoiovbel Tig enevdtoelg tov AKEY ota omoia cuppetéyet, epappoloviag £va Loviéro
EVEPYNS CLUUETOYNS KOl EAEYXOL» KUBMG KOl PECH ONO TNV CUHUETOYN] EKTPOCATWV TOV
OTIG ENEVOVTIKEG EMITPOTES.

2vvallayuoticos kivovvog

Q¢ «ovvariaypatikd kivduvoy opilovpe Tov avelknppévo emevdvTikd Kivduvo o omoiog
TporONTEL Mo TS duouevelq PETABOALC OTIC TIMEC VOUICHATOV, OTAV LRAPYEL OVOIKTN

oLVaAAQYHOTIKY BEom og KAmo10 VOGO,

O «ivduvog avtog dev emnpedlel onuavtike v Aettovpyia g Etapiag dedopévov éti dev
vrapyoLvY cuvorhayés ot Efvo véuopa.

Kivévvog uetafioins emitoxiowy

Qg «kivduvo emtokiov» opilovpe Tov avellnuuévo enevduTIKO KivBuvo o 0m0i0g TPOKVTTEL
amo TG HeETaPorég otV ayopd enttokinv XpNUaToC.

Tétoleg petaPoric TIHOV TV EMTOKIWV PTOPOLY Vo EMNPERCOVY TNV OIKOVOUIKT BEon g
Etaipiag, apov dvvavtar va petafdiovv xau

- To xaBapd emITOKIAKO AMOTEAECLLAL.
- Tmv aéia ecddwv ko 60wV, gvaictntwv ce petaforés emTokiwy.
- Tnv oéla otoyeiov Evepynrucov & Ilafntiko¥, aeod n mopovca afia peAAOvVIKGOV

¥pPNHoTopo®V (kat, cvyvd, ol idieg ot ypnpatopois) petafdiieral Kabmg o emrdKia
arAdlovv.

Iepapyio s evloyns alias

To IFRS-7 «xabopiler v epapyle Tov pPOVIEA®V OmOTIUNGONG OYETIKG UE TNV
QVTIKEWPEVIKOTITA TOV OTOWElV 7ov  YPNCIHONOO0VTOL 6 autd Ta poviéia. Ta

Etiioteg Owovopikég Kotastdoeig yo v yprion 2014 47
(01/01/2014 —31/12/2014)



B

Aventln Newy Erispotey

avtkelevika dedopéva Paciloviar oe evepyég ayopéc kol aviAovvial omd aveldptnteg
MYES, TA U AVTIKEWEVIKG dedopéva avaeépovtal oe Tapadoyis e Awiknong. Avtol ot duo
TPOMOL AVTANONG oToLYEl®V dNoVPYOHY TV TOPOKAT® tepapyia :

Eninedo 1 — Eiomypévec Tipég ot evepyég oyopég Yy 0 OvLYKEKpuEVn amaitnon n
VIOYPEDON

Av10 10 eninedo mepAaUPAVEL E10TYUIEVEG PETOYEG KAl SAVELOKA KEQAANLN GTO, XPNUATICTRPIN
(6nwg ypnpatiotipe. Aovdivov, Ppavkeotptng kar Néag Yopkng) kal mapdywye Onmg
Futures (Nasdaq, S&P 500).

Erinedo 2 — Ieprhapfdavel ta ocbAhoyn GmOTWACE®V €KTOG TOV EIGNYUEVOV TIUOV OV
nepthapPdavovian ote eninedo 1 kou Bewpodvrian dpeca N fupeca avuikeevikd. To exinedo
avtd mepraapPavel nv mietoynoio v OTC mapaydywv kot Stapdpny eKSIOOUEVOVY XPEDY.
O myég Tov otoyeiov avtdv sivar n kaumdAn tov LIBOR, to Bloomberg kat 1o Reuters.

Erinedo 3 — IleprhauPdver m oviioyn amotunosov ol omoieg dgv Poocilovior oe
avtikepevikd dedopéva g ayopdc. To eminedo avtd meprapPavel enevdvoel kepoaiaion
KO SOVELOKE KEQAAN Tov OeV SLAMPayUaTEDOVTAL GE EVEPYO ayopd, OnM®E Kot eV LIAPYOVV
TAPOUOLD TPOTOVTY, IE AUTE OV Vo SIUTPAYUATEVOVTAL.

31.12.2014
Evpo 000
Eninedo 1 Erinegdo 2 Eninedo 3 Total
Engvdioeg katatay. oy edioyn adia 0
Zoppetoxég oe AKEZ 3.021 0 21.386 24.407
Enevdioeig dwab. mpog ndinom 0 0 0 0
Zoppetoyég oe A K. (Money

Market Funds) 77.912 0 0 77.912
80.933 0 21.386 102.319

3.2 Kivéuvvog pevetotnrag

Q¢ «kivdvvo pevotdT TG opiloupe To evdexduevo aduvapiag e Etapiag va anotinpooet,
TANPOG 1 £YKoUpa, TI TPEYOVOES KAl UEAAOVTIKEG XPTUATOOIKOVOUIKEG UTTOXPEMOEL, -OTAV
QUTEG YIVOUV OmTNTEG- AOY@ EAAEWyNg TG aropaiTnng PELCTOTNTOG. LTOV Kivduve autd
nephapPavetar Kot 1 mBavOTTA AVAYKNG ETAVAXPNUOTOSOTNONG MOCOV GE LYNAOGTEPQ
gmrokia, kaddhg eniong kat n avaykn moAnong otoyeiov tov Evepyntikod. . O kivéuvog
avTdg ouvdetar aueca pe ™ Andimpdbeoun opedn npog 10 E.A, v drapkn ddykwon g
Aoy Tov TOK®V vaepnuepiag mov Aoyilovtar pe emtékio 1% pnvicimg, oAAG Kol tov
neplopopd g efovoiag g Etapiag va dwbéter 1o meplovclokd ¢ otouxeia
(repriopPavoutvoy Kal Twv HETPNTOV 6Tovg Tpamelikovg Aoyaplaouolg Tg) Baoet:

(0) Twv ovuPdoeswv cvotoong kat doyxeipiong AKEZ agov vroypeovtar ag’ €vog Hev vo
Satnpel Sbéoipo To amopaitnTo KEQOAOIE OOTE V' OVIOMOKPIVETAL GE TUYOV QUTHHOTO
ektopisvong aQ’ €T€pov de Vo SIOQLAATTEL TIS VPIOTANEVES EMEVOIVOELS TNG O OTTolEC £V OAM 1
ev pépel punopel va anoiecfolv o nepinTwon un coUPUSPE®ONG TG HE TIC VROYPEDCELS TNG
KoL

(B) tov ovuPdocov mov £xel ovvhyel pe tov Epmotevuatodoyo vmép Tov omoiov £xel
ovotioel Bapn enl TV TEPOVGIAKOY oTotXElY NG TPOG eEACPAAIOT TOV ATALTIICEOV TOV
Koplotov Tov [Iiotomomtikodv.
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O avotépeo kivduvog avapévetar va exieiyel pe v avapetafifacn tov HeTox®V TG
etapeiag oto EAlnviké Anupocio kot v ev yéver epappoyn tov dpbpov 110 tou
N.4316/2014

H pevotémta cuvdéetan emiong pe tov ypovicud kor to 0Wog TOV amodOcE®V TMV
enevdvoewv ot AKEZ.

Onwg npoavapépinke, otig 4 Iovviov 2013 nuepournvia AENS Tov oporoylakov daveiov, TO
EAAnviké Anpooio kot Yotepa and aitnpa g Etaupiag, katéfaie To KepdAato TG 0PEIANG,
Atot  €105.0000A. Zvyyxpédvog 10 TANEO péoow g duwdikeciog «[Ipotepardtnra
IIinpopmwv» (Priority of Payments) katéBoaie oto EAAnvikd Anpdoio 1o mocd tov 3.072 A

Q¢ oamotéAeopa TG KATATTOONG TN¢ £yyinone kot cvpeove pe to N.2322/1995, 1o
EAAnvikd Anpooto, otig 12/9/2013, a&imoe v dueon xotoforny €105.000 . (ov xon
Opelle vo ouvekTnoel v katafodn tov €3.072 ylk.mov eiye mpaypatomombel oTiC
3.06.2013 katt mwov €ywve petayevéotepa). H mpobecpia anominpopig Tov Gve mocov0, dmmg
avto avampooapuocinke ev ovveyeia Aoyw g xataBoArng tov € 3.072 yh. énée v
31/10/2013 kot éxtote Aoyifoviou mpocavénoelg en’ avtod pe emtékio 1% punviaiog.

Evoyel tov e€edifemv mov meptypd@ovial avatépe , 0 Kivduvog va ennpeacTel ouondds Kat
ApVNTIKE 1 JUVATOTNTA TNG ETALPEING VO CUVEYICEL ATPOCKOTTA TNV SpacTNPOTNTA TG
AMOUAKPUVETAL Qv Kal O KATOAOYIOUOG TOV Tpocavéncewmv eni tng apyikng oeeiaig Oa
cvveyebel £og 6Tov TANpwBoLY o1 Tpoimobicerg Evapéng 1oxdo¢ g vouobetikng pHouong.

H Anktétnta tov ypnuoatootkovopkdv vroxpehoswv v 31" Aekeuppiov 2014 yie v
Erapia avarderor wg eéne:

31.12.2014
Amounts in thousands Euro
Short term Long term
Within 6 mothns ~ 6-12 months 1-5 years Later than 5
years

Preferred shares 45.000
Hellenic Republic Claim 116.195
Other liabilities 186

116.381 0 0 45.000

3.3 IIietoTiKég Kivovvog

IMoTwTikog Kivéuvog gival ovTdg oL AmoppEeL and Ty abETNon VIOYPEWMSNS €K PEPOVS TMV
OQEETOV VA OTOTATPOCOVY EVIOS TV SLUBATIKOV TOUG TPoBesdY LEPOG 1 TO GVUVOAO
TV OPEIADV TOVG

To xvploéTEPE YPMUATOOIKOVOUIKGE TEPOLOIOKE oToyeio TG Etapiog eivan ta tpamelikd
vIoAowta Kot ol amarthoels and To apoPaio kepdhaia eEwtepikon (money market funds).

O moTeTKdg Kivduvog oe pevoTomoMod KEPAAal eival 7EPlOPICUEVOS, €NEd Ol
avticvpuPordopevol, eite eivar tpameleg pe vynAd SeiKTN MOTOAMTTIKAG IKAVOTNTAG,
npocdlopicuévo amd diebveic oikovg a&OAGYNONG MCTOANTTIKAG IKAVOTNTAG, &ite €ivon
auoPaio KEQAAOLO EICNYHEVE OE YPNUOTIOTNPLAKY] 0yopa.

Katé svvéneo n Etoupio dev £xel onpaviikn cuykEvipoon moToTiKod Kivdivov.
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Aventafn Rewy braepooray
4 ZInpadosic kar avorlvoeig eni tov Owovopk@v Karaoraoeov

(mood. oe y1liades evpw)

4.1 Toéxot kar cvvaQ] é60da

31.12.2014 31.12.2013

Evpo 000
Tokot xpeoypaewv (Money
market funds) 27 8
Tokot xpeoypagav (Repos) 16 33
43 41

O1 apamdve Tokot €27 k. npogpyovial and enevddoelg o€ apoiaio kepdraia e£OTEPIKOD.
Mepiooodtepec nAnpoopieg mapéyovral otn onueiwon 4.10.

4.2 Képon / (Znpuég) amd mainomn ypeoypaoy

31.12.2014 31.12.2013

Evpo 000
Capital Connect 0 0
Zaitech Fund 163 0
IBG Hellenic Fund 11 0 0
AIMS - TANEO 0 0
Thermi - Taneo 0 50
Alpha - TANEO 733 0
Oxygen - TANEO 4 0
Give - TANEO 0 0
Piraeus - TANEO 267 0
New Mellon - TANEO 0 0
FG RES - TANEO 0 0

1.166 50

Ta képdn and to AKEZ “Zaitech Fund” agopodv v davopr} npocddmv and v ndAnon
g etaupiag "Antcor".

Ta képdn and 10 AKEE “Alpha-TANEO” agopovv v Stavopn tpocddav and thv mdAnon
¢ eTaupiag "Upstream™.

Ta képdn ond 1o AKEX “Piracus-TANEO” agopodv v dwavoun mpocddwv oamnd nv
ToAnon g erapiag "Kertus".

O vTOAOYIoLOG TV AVOTEP® KEPSDV £ytve ue BAoT TO KOGTOG KTINONG.
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Avonuén Rewv Enitpnatay

4.3 A¥&nen/ (Meioon) ety edroyn adia TV enevovocov 6 AKEX

31.12.2014 31.12.2013
Evpd 000
Capital Connect 0 0
Zattech Fund (748) (604)
IBG Hellenic Fund II (42) (171)
AIMS - TANEO 22 37
Thermi - TANEO (570) (348)
Alpha - TANEO (1.916) (184)
Oxygen - TANEO 78 (347)
Give - TANEO 0 0
Piracus - TANEO (4.290) (1.332)
New Mellon - TANEO (335) (321)
FG RES - TANEO (78) 0
Znég amoTipnong (7.879) (3.270)
Tevuay psioon edhoyng akiog yopt 432 (742)
Zvvolké arotéleoua amd (7.447) (4.012)

amoTipnen engvdvcemV

H Avénon / (Meiwon) g ebroyng aklog 1ov enevévosny o AKET avalietal kar otov 10
KaTo mivaxa

Operating Expenses / Income Carried Interest (Portfolio losses) / Gains

Paid Accrucd Paid Accrued Unrealized Realized Total
Capital Connect -
Zaitech Fund (264) (484) (748)
IBG Hellenic Fund II 42) 42)
AIMS- TANEO 22 22
Therny - TANEO (199) 371y (570)
Alpha - TANEO (391) (1.524) (1.916)
Oxygen - TANEO 78 78
Give - TANEO
Piracus - TANEO (150) (50) (4.090) (4.290)
New Mellon - TANEO (182) (152) 335)
FGRES-TANEO (78) (78)
Decrease in fair Value of Overall portfolio 432 432
Decrease in Fair Value (988) (227) {6.232) {7.447)
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4.4 Toxkorxkm cvvagn ££0da

Avaatun Newv Enxepnariy

Abyo ™G Aéng Tov Oporoyiakod Aaveiov kol g TANPOVS omécPeons TV avTicTor®V
e£0dmv ekddoeng kal ovadlopyavdoeng N emPépuvon e TOKoVg kKo amocPécslg yia TV

XPNON, NTaV UNdevikn.
31.12.2014 31.12.2013

Evp® 000

Téxor opoioyraxod doveiov 0 149
AnbdoPeon e£E0dwv exddosng &
avad10pYoVOCEDS OLOAOYIOKOD 0 613
deaveion
Aowmd £€0da 0 6
Anotignon evoouaTouévoy 7 0
TapAyYOoU

72 768

Zmv ypauun «Amotiunon evoouaTopEVOL Tapay®yovy gueovifetor n empBapuvon
MG YPNONG and TNV AROTIUNGT TOU EVOOUATOREVOD ROPAYMYOL GTOVG TITAOLG
VIOAEUPATIKNG a&iag Kol OTIG TPOVOUIOUYESG UETOXEG M OTola £Yve Yo TPATN POPU

otV xpnon 2014 ko ohokAnpddnke otig apyEg Tov 2015.

4.5 Aowra Aertovpykd ££06a

To mocd tov Aomdv Aettovpyikdv e£6dwv Tev ypnoswv 2014 wor 2013 avelveto

TAPAKATO:
31.12.2014 31.12.2013
Evpod 000
ApoBéc ocouf. enevdioewv 74 74
ApoiBég yia ékdoon /emavayopd
RCs & Oopedq mpog EA 387 403
Apopéc Oepatopioko 38 24
Apotpég day. dabecipwv 22 22
Apopéc AZ 64 102
Apoipég Awnyopaov 71 96
Apoég Ereyktov 33 48
Apoég Aoyiotav 21 23
Apopéc SopBodrav 3 52
Tnienikovovieg 8 12
Agrtovpyikég picmoelg 35 36
'Eéoda taé&idiov 3 22
"E&obda mtpof3. kou emikou. 2 46
AcopdMotpa 10 10
Aldpopa EEoda 47 63
852 1.033

Emoeg Owovouikés Kataotdoeig yia v xprion 2014
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Avantuln Neav Emxepnotwy

4.6 Doépoc Ercodnpartog

ZOpEVa [E TO 1YYV PopoAoYIKS dikato oty EAAGda, ot avavupeg etanpeieg yio
mv xpnon 2014 poporoyobvial gTa GLVOAIKE TOVG KEPOT e TUVTEAESTN 26%.

Amo6 1 ypnon 2011 n eroupeia £xer vraybel oTov Poporoyikd Ereyyxo 1@V OpKOTOV
Ekeyxtov Aoyiotdv mov mpoPiénetat and 11g Sratatelg Tov apbpov 82 mapdypapog 5
T0V v.2238/1994 dnmg awtdg woyvet. [a 1ig yprioeig 2011, 2012 kon 2013, o1 oyeTikég
ekBECES POPOAOYIKNG SLUUOPPONG €xovv VIOPANBel OTIC POPOAOYIKES apyEC
ovppwva pe T ideg dratdlers. INa v xpnon 2014 n etaupeia £xer vraydei oto
poporoyik6 £reyxo twv Opkwtdv Eleyktdv Aoyiotdv mov mpoPAémetar amd Tig
dwtdéers tov apbpov 82 mapdypao 5 tov v.2238/1994. O éreyyog avtdg PpiokeTon
og e£EMEN xon TO OYETIKG POPOAOYIKS TETOTONTIKS TPOPAETETAL VO yopNynOel HeTd
M ONUOGIELON TV OIKOVOUIKAV KoTooTacewv ypnoewg 2014. Av upéyxpt v
OAOKANP®OT TOL  QOPOAOYIKOD EAEYXOL TPOKOLWOUV TPOCOETEG  POPOAOYIKES
VILOYPEMOCELG EKTILOVHE OTL aVTEG Oev B £0VV 0VOUDON EMBPACT] GTIG OIKOVOUIKEG
KATOOTACELS.

31.12.2014 31.12.2013

Evpa® 000
Tpéywv eopog 0 0
AvoBariopevog 9opog (0) (123)
(Erdgpuvon) / EmBapuven
®épog s160diiparog 6T AP o1} ) (123)

31.12.2014 31.12.2013

Evpad 000

Képdn / (Znwis) mpo popav (19.743) (7.365)
DOpOLOYIKAC EWTEAEOTHS 26% 26%

. - 5 , ¥
DOPOC E1GOSNUUTOC OV OVUAOYEL (5.134) (1.915)
Hpocapuovn i £6080 0 (26)
ONUAUCOOUENT. TS @ OPOADYIaS
Epgcapuoyn Y1Q UY] EKTUTTOUEVE. 5134 1818
POPOLOVIKE] ]

9?0/ ,ucn’ smPBapovon 0 (123)
(erdppuvon)
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4.7 EvoQpates aKiviTomou|oeig

Avarrabn Newv Ernpnaiws

Knpuakég "Emmia kot Zovoro
EYKUTUOTAGELS Aowmog
o aKiviTa ggomhopdg
TpiTOYV
Evpd 000
Koorog
1" Tavovapiov 2013 9 167 245
Ipostnxeg 0 0 0
| 4
1" lavovapiov 2014 79 167 246
Ipostnxeg 0 1 1
31" Aekepppiov 2014 79 168 246
2voowpevuives anocfiécer
1" Iavovapiov 2013 67 161 229
Ipootrikeg 1 2 4
1" lavovapiov 2014 69 164 232
ITpoctnixeg 4 3 7
31" Aekepppiov 2014 73 166 239
Avardcfiectn alia
31" Aekepfpiov 2013 10 3 14
31" Aekepppiov 2014 6 2 7

Ot axéAovBol GUVTEAESTEG  YPNOWOTOWOVVTAL Yo TNV andcPeon

UKLV TOTMOINCEMV:

Ktipuaxég eykaractdoeis o€ akivnta tpitov 33,33%.
‘Emutha kon Aowndg eEonhondg 20-30%.

TOV  EVOOUOTOV

Emoieg Owovopkéc Kataotdoeig ya v ypnon 2014

(01/01/2014 - 31/12/2014)
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4.8 Enevdvoseg katatayBeioes oty £0hoyn afia pécw amoTEAEORATOV

31.12.2014 31.12.2013
Evpd 000
Zvppetoxeg oe AKEX 24.407 35.987

Avéivon g ovpuetoyns oe AKEY napovoialetol akoiovbmg;

AvEnon kepalaiov pe

Awavopn) rtpoiévrog
peveTon. eneviva.

Zivodro
Katafoin pépovg Tov (népog mov agopd Abvgnen / (Meimon) Encvé00zmv
0QEIAONEVOD KEQalaiov KeQdlao ) £0loyng atiag oz Edroyeg
g £mg fog Afizgg
Enovopia AKEZ 2014 31.12.2014 2014 31.12.2014 2014 31.12.2014  31.12.2014
m @ &) =MD

Capital Connect 0 4.309 0 1.250 0 -2.033 1.026
Zaitech Fund 0 19.305 2.828 3.815 -748 4.750 10.740
IBG Hellenic Fund 11 0 5.056 0 4.432 -42 -64 561
AIMS- TANEO 0 3.000 0 0 22 -604 2.396
Thermi - TANEO 0 6.510 0 0 -570 -2.353 4.156
Alpha - TANEO 1.067 7.367 733 733 -1.916 -4.107 2.528
Oxygen - TANEO 0 2.510 1.237 1.237 78 -1.273 0
Give - TANEO 0 500 0 0 0 -500 0
Piraeus - TANEO 223 10.918 825 825 -4.290 -5.652 4.441
New Mellon - TANEO 200 2.205 0 0 -335 -1.147 1.058
TANEO FG RES 0 360 0 0 -78 -360 0

Teviky) Meiwon Edloyng Adiag
Xaptogurakion 0 -2.499 -2.499
1.490 62.040 5.623 12.291 -7.879 -25.342 24.407
Zovoio
Tivoro Algvopdv
Agopevpiva Katafoldv an6 AKEL  Ogadopeva
Kegdiowa ot AKEZX g éag Kegpahaa
Enovopic AKEX % oopp.  Hpep. Adéng  31.12.2014 31.12.2014 31.12.2014 31.12.2014
) ) 3IHD2)

Capital Connect 49,99%  31/10/2008 4.309 4.309 1.904 0
Zaitech Fund 49,99%  28/2/2011 20.000 19.305 5.901 694
IBG Hellenic Fund II 39,99%  29/11/2009 5.056 5.056 8.451 0
AIMS - TANEO 49,99%  31/12/2012 3.000 3.000 0 0
Thermi - TANEO 49,90%  25/5/2014 11.976 6.510 50 5.466
Alpha - TANEO 49,00% 2/6/2015 14.700 7.367 1.465 7.333
Oxygen - TANEO 49.99%  22/9/2013 2.510 2.510 1.241 0
Give - TANEO 49,99%  13/10/2013 500 500 0 0
Piraeus - TANEO 49.99%  19/12/2013 14.997 10.918 1.092 4.079
New Mellon - TANEO 49,99%  29/12/2013 4.205 2.205 0 2.000
TANEO FG RES 49.99%  30/12/2013 360 360 0 0
81.614 62.040 20.103 19.573
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To avotépo nocd €24.407 yih. apopd cvppetoyés oe A.K.E.Z. katd tmv évvowa tov apHpov
7 N. 2992/2002, ta onoia £xovv meplopiopévn didpketa.

Zxomog tov AK.E.Z. glvon n enévduon o KavoTOUEg KEPUANLOVYIKEG ETAIPEIEG TOV £XOVV
KOTAOTATIK Ko apaypetiky €6po otnv EAAGda, katd mpotiunom oe etoupsieg mov Ha
dpacTnplomolodvTon oTovg Kote€oyV TOHEIS TG VEOG OIKOVOUIaS Kal ot stalpeieg mov Oa
oTnpifovy TV avIaYOVICTIKOTNTA TOVG GE EQUPHOYES TEXVOAOYIDV TOL TPOEPYOVTIAL OO TN
VEQ, O1KOVOpLLQ.

O1 gmevdioelg Bo mpayLaTonolovVTIaL ATOKAEICTIKG 08 UIKPEG 1| UIKPOUECHIEG EMYELPTGELS
nov Ppilokovtal, katd mpotiunon GAAG Oyl ATOKAEIOTIKG, GTO OTASO TNG EKKIVIONG ) 010
apykéd oTad10 Asitovpyiag.

Aev gmitpéneton 1 enévévon ae etaipieg mov €xovv ekdmoel Kvntég afieg 1oNYUEVEG TPOG
Smpayndtevon o opyavopévn ayopd Katd v évvold tov apBpov 1 g Odnyiog
93/22/EOK. Emtpéneton n SOpNETOLN OTO KEPAANO EMLYEPNTEDV TMOV 0TIV KWVNTEG aEieg
givan etonypéveg o€ opyaveéEVn ayopd, EEOGOV aVTO £ival amoTéleopa Enévdvong mov £yive
TPV ™V EYKPLOT NG €100yyNg amd T apuddieg apyéc kot o AKEX petafifdost v
GUHUETOYN] TOV OULTH &vidg mévie (5) To MOAV €Tdv amd TV gloaywyn tov afldv ng
emyeipnong mpog Stampayudtevon

H enevdvtikn) modtikny tov A.K.EZ amofiénet omv amokdépion amd tovg peptdiovyovg
képdoug, 18img pe v amdAnyn o1abepol €160MUATOC and TOKOVE £ TV eMEVOLOUEVHV
KeQaAaiov, PEPOUG TV KEPSDY TV EMYEPNcE®V oTg onoleg Bo mpaypaTomolovvIal
eneVOVOELS KAl VTEPUELDV OO T PEVOTOTOINOT TV ENEVOVCEWMV AUTOV.,

H neprovoio tov A K.E.Z dwopeitor og ioa pepidia.

H xataforn g ovupetoxns oe AK.E.Z. yiveran otadlokd ko katafdiietal og petpntd 1o
onoio katatifevtal oto Bepato@viaKa.

O1 pep1diovyot avarapBavovy v VIoYPEMON VO KATOBGAAOLY TO VIOAOLTO TG CUUUETOYNAS
Toug o€ petpntd péoa ae mpobeouio déka (10) gpydoipwy nuepdv and v &yypaen npog
TOUTO TPGOKAN G TOL SLUXELPIOTH.

To TANEO 68a katafBdiAel T0 T0GO CLUUETOYNG TOV EKAOTOTE TOV AVAAOYEL HOVO PETA TNV
KoToffoAN) €K HEPOVG TV LOUMV LEPLSIOVYMY TOV TOCOD CUUUETOYNSG TOL TOVG £YEL EKAGTOTE
nBel and tov dayeprom), onwg avtn Bo amodeikvietal amd axetikn Eyypaon PePaiwon
Tov Begpatopiraxa, n onoin Ba vroBdiietar 610 TANEO and tov Swuygipiory.

To TANEO 6a cvppetéyel vroypewtikd os xdfe avénon tov evepyntikod tov A K.E.Z. pe
GUUUETOYN VPIOTAUEVOV 1) VEOV HEPIBIOVYWV LE TOGO GUUUETOYNG 100 pE TO 00O avénong
NG CUUUETOYNG VOLOTAUEVOV UEPIBIOVYMV 1) CUUUETOYNAG VEOV UEPIBLOVYWV LEIMUEVO KATE,
éva Evpd (€1).

Ta pepidia mov katéyovv ot pepdovyol oto A K. E.Z. eivar ghedBepa petafifaoipe vmo
npoimoBéoels.

Q¢ mowikny pTpe avaeépetal 0T, O mEpPImT®ON vmEPNUEPiag peptdobyov mepl TNV
kataforn) T0V CLVOAOL 1 MEPOLG TOV VToAoimOL Trg cvppetoyng tov oto AK.EX. vy
dionua peyaidtepo tov tpavta (30) nuepdv amd TV KOwomoinen avilypdeov g 2ng
TpOSKANoNG KATaBoAng petd and anotuyia TG TpdME 6T0 HEUaToEVAaKE, T LEPISIE TOV
nEPIEPYOVTOL XOPIG AVTGAAOYLE OTOVG AOLTOUG UEPIBOvYOVE KATE Tov AOYO TOV TOGOGTOV
ovppetoxng tovg oto A K.E.Z.
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Ot Tapandve erevdDOEL; KOTATAGOOVTOL GTIV EVA0YT afid PECH AMOTEAECUATOV KATA TIV
apyIKT KaToyOpion oAr( Kol HETOYEVESTEPA KOl EMUETPOVTOL OTNV €vAoyn afia Tovg. Or
enevdioelg oe AKEE dgv eivon elonypéveg og opyavouévn ypnuatctnploxn ayopd. Katd
ocwvéneln M staupio Pacilerar otig eheypéveg amd Opkwtods Aoyotég etfotleg ekbBéoelg
Sayeipiong twv AKEZX, kafdg kor o€ ecwtepikég ektipnogig e Aoikneng tov TANEO v
TOV TPOSIOPIGHO g evroYNS aiag Tovs. H katdption Tov ev Adyw ekbBécewv doyeipiong
anotehel anokieiotikh £v8OVN TV Soyeiplotdv Tov AKEX Eidikéd yia o AKEZ "Piraeus -
TANEOQO" 1 anotiunon zmpoxvmtel pe Baon mpooyédio Owovopkdv Koaraotacswov, pn
EAEYUEVO OTTO OPKAOTOVG EAEYKTEC.

4.9 MaxponpdBeopeg anartiocig
Ot paxponpdbeoueg amartioglg avorvovtal g eENg:

31.12.2014 31.12.2013

Evpd 000

Zyppetoxn oTO Microsoft 1 1
Innovation Center
Zvuppetoyn oto SAS Athena 25 25
Eyyuioeig evowdmv ypagpeiomv 9 9
Aowmég pakpompdBecpeg
ATOATNGEIC -3 -3

32 32

4.10 Emevdvoeg Arabéopeg mpog lloinon
O1 enevdbdoeig Sabéoipeg Tpog TOANCN APopolv:

31.12.2014 31.12.2013
Evp® 000

Zvupetoyn og apoain

912 402
kepaiawo (Money market funds) 779 7940

Ot ovppetoyés o apofaie  kepdioo (Money Market Funds) avimpoownegbovv
TonobeTACE,  OFf UVYNANG TOTOANATIKNAG Kavomtoag opolfaio mov emevddouv  Ge
BpoyvmpdBeopung ANEng oporoya 1 Tithovg mov e&opotvovral pe xpnuatikd dwbioipa.

H perafoin og oygon pe v ypnon 2013 opeiretal oe pevotomoinon yua v KAAvyn
ainpoudv o AKEX yia v mpaypatonoinen tov enevodosmv Toug Ko oyl o {nuud
arotiunong.

O1 mopamdve erevdvoelg divouv v duvatdmta otnv Etapia ve amokopicel £coda amd
TOKOVG. AUTEG £x0Vv Tipokabopiouévn ANEn kar dikainpa giompadng tokov. On ebroyeg agieg
otV TV apotaiov keporaiov Bociloviar og TIHEG SIPAYUATEDCIUES OE OPYAVOUEVT
ayopd.
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4.11 Aowrég Amatioeg

31.12.2014 31.12.2013

Evpo 000
A&dovAguUEVOL TTIOTETIKOL TOKOL 1 1
E&oda emopévav yproewv 13 28
Aowrol ypedoteg 16 0
30 29

To péin tov Aowmtikod Zupfoviiov Bewpodv 61t N AoyioTikn a&io TOV TPOAVUQEPSUEVOY
vroioinwv givar ion pe v g6doyn afia Tovg.

4.12 Tapsio Kol TOPEOKE 16030vapa

31.12.2014 31.12.2013

Evpo 000
Kartobéoeig dyewmg 151 94
Bpamepoﬂsc Hes Tpansf;t,Keg 600 600
Katobéoeig (repos 1 unvog)
Katadéoeig o deopevpuévo 5.543 :
hoyapiaoud (Portfolio Income) '

6.294 695

Ta tapgiaxd 1codovape ko o tapeio nepthapfdavouy tpanelikéc katabéoelc og deousvuévo
royaplaopd otnv Deutsche Bank. O Aoyaplacpog autog ype@veTaL e TOGH PEVCTOROGEWY
{amoenevdoewv) and ta AKET kafdg Kol JE TOUG TOTOTIKOVS TOKOVS OO TIG CUUUETOYES
oe auoPaia kepaiara ( Money Market Funds). (map. 4.10). To gkdotote vrorowmo Tov sivon
Swbéoo v Tig «minpwpégy tov TANEO.

H Aoyiotikn a&ia avthv Tov teplovclokmy otoyyeinv givar ion pe v gvioyn afia tovg.

4.13 Meroyké kepdiaro

31.12.2014 31.12. 2013
Evp® 000

Eyxexpipévo:
20000 petoyég ovouaotikig a&iog €50
N xafepio 1000 1000
Exd00év ko mAnpwg KatafepAnuévo:
v évapén g xpnong 1000 1000
210 1€h0g TG YPNONS 1000 1000

Katetépo moapatiBetol avaivon tov Metoywkoov Kepolaiov 0mwe auti TpokOTTEL amd TO
Kataotatikd g Etouplac.
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To petoykd xepdrowo oplomnke kot tn ovotaon g Etapiag oe dpayuéc ekatd
exatoppvpta (100.000.000), kataveunuévo oe déka ykiadeg (10.000) petoyéc ovOUASTIKNG
afiag dpaypdv déka yhddwv (10.000) kdbe pag, to onoio avainednke kar kotafAindnke
and to EAAnviké Anpdoio.

Me mv and 22/1/2002 andpacn g Extaktng Fevikng Zuvérevong anopacicTnKe:

1 LETATPOTI TNG OVOUUCTIKNG aing TNnG HETOXNG Kl TOV PeTOYIKOD kKepoAaiov ¢ Etaipiag
oe Evpd ovpgpova pe tig dwatatelg tov apBpov 12 N. 2842/2000 pe napdrinin avénen g
OVOUASTIKNG a&ing ekaotng petoyns katd 20,652972 Evpd pe v katafBoAn petpnhv.

n adénon tov peToyKoL keparaiov g Etapilag pe v kataforn uperpntdv Kotd
nevtakooleg yiuadeg (500.000) Evpd, pe v €kdoon déka yddov (10.000) véav
OVOHOOTIKOV petoymv ovopaotikng adiug mevivia (50) Evpd exdotng.

‘Etol 10 petoyikd kepdrawo g Etoupiag aviiBe oe éva exatopudpio (1.000.000) Evpi

dwupovpevo e gikoot Yhtadeg (20.000) petoyés ovopaotikig aéiag 50 Evpd ekdog.

Me v andé 3/6/2003 andpacn g ‘Extaxig levikng Xvvérevong g Etapiag,
AmoOPUCIoTNKE 1| aéNon TOv UETOYIKOD KEPaAaiov Tng Katd 10 mocd twv Eupd capdvia
névie ekatoppvpiov (45.000.000) oe peTpnTd pe TV €KS0OT EVVINKOGIOV YIAGSwV
(900.000) véwv TpovopIoD @V OVOUXGTIKOV HETOYMV Yopig ducaimpa yneov ovopacTiKig
agiag (50) Evpo exaortng. ITAnpogopieg yio TV AOYIOTIKT QVTILETOTICT] TOV TPOVOULOVXWOV
UETOXOV TAPEYOVTOL OTT} OUEi®oN VT aptBud 4.15.

‘Etol 10 petoyikd kepdhaio g Etapiag avépyetar onpepa oe capavra €&l ekatoppdpla

(46.000.000) Evpd Suwnpoduevo o€ evviokooleg eikoot yuddec (920.000) petoyéc
ovopactikng aiag (50) Evpd exdot, and 115 omoieg eikoot yhddeg (20.000) peroyéc eivan
Kowvég pe dikaimpa yneov. Ta npovéma tov tpovoutodywy netoymv opifoviat oto dpbpo 5°
TOL KataoTatTikov ¢ Etapiag.

4.14 Xvoowmpevpéveg (npieg

AnotediopoTa
g5 véo
Evpo 000

2013

Yrérowro 1.1.2013 -26.649
Képdn / (Znpiég) pera popwv -7.242
Aowd Ecoda peta ond pdpoug 0
Zvuv. Zuyk. Ecoda peta ané gopoug -7.242
Yrnorormo 31.12.2013 -33.891
2014

Yrérowno 1.1.2014 -33.891
Képon / (Znuiég) peta popwv -19.817
Aowd Ecoda petd and pdpovg 0
Zvv. Zvyk. Ecoda pera and gépovg -19.817
Ynérouro 31.12.2014 -53.708

Zmv mapovoa ypnon ko AapBavopévav vIoyn TV TPOVOUIOUY®OV UETOXMDV Ol ONoiES,
kar’epappoyn tov AAIL - AILXIIL, xkatatdocovial oTi LVROXPEDOES Kot &yl ©T0
kepaiaro ¢ Etaupiag, ta idwa kepdioa eivar apyntucd Tvvakdrovba, xat’ dpdpo 48 K.N.
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2190/1920, n Etaupia opeirer va Aafer pétpa e 610X0 TO KEPAANLA TNG Vo Slopop@mbovv
oto. eAMdypoto eminedu mov mpoPAémer o vopoc. Mo ovykekpipéva: (o) o1 mpovopiotyes
netoyég mov £xet exdwoet n Etonpio eivan ovopaotikig afiag €45ek. evid oL KOWEG NETOYEC
givan ovopaoTikng agiag €1lek., kot (B) ot mpovoovyes netoyés (katd tnv opBotepr dmnoyn
Kot odpupova pe yvopoddtnon tov kof. Evdyyshov Ilepdkm), via tovg okomods tng
epaployng Tov apbpav 47 ka1 48 § 1 ot. v* tov K.N. 2190/1920, npénet vo, cuvumoroyiloviat
ota i kepdhono g Etapiag (ko 1o0T0 avelaptteg TG AOYIOTIKAG TOVG OMEIKOVIOTC.
Al woTte, EVIOYLTIKG NG AROYNG MOV SLOTVIMVEL 1] AV YVOROSOTNON £ival Kot TO YEYOVOg
011 01 Tpovopovyeg netoyés g Etapeiog mov katéyel to EAAviko Anpocio dev mapéyovv
dikalopa cvykekpiuévov amoinvenv Kot €1og aAAd povo Swaiopo amdinyng ve’ opo
VMApENG ENAPKOV KEPSDV

Agdopévng g ddyevong v TPocdoKV yia Behtiton tov yprnuatolkovouikod KAipetog
omv yopa (n omoia Peiticoon Ba odnyovoe kar oe Peltiwon TOV OROTUNGEDV TGV
cvppeTOXGV TG etaupeiac): (o) n droiknomn g Etaplag enelepydlerar 6éoun pétpov yia tnv
avtipetd@mon tov 8éuatog evd (B) spdoov amartndel, Bu Béoer to BEpa oy Eticia Tevik
Yvvérevon tov Metdywv g, 1 onola 6° amopacicel v &ykeipn Ay xéBe pétpov mov
givon avaykaio 1 oxompo yo v kepaiaionoinon g Etapiac.

4.15 TIpovopovyeg peroyég

O evviakodoleg ytmddeg (900.000) mpovopolhyeg petoyés yopic dikaiope ymeov wov
ekdonkav pe v andeaon g omd 3/6/2003 "Extaxtng I'evikig Zuvédevong e Etapiog
(epe&ng: o «IIpovouotyes Metoyéen) opioBnke va dwteBodv otnv ovouaotikn Tovg agia

KOl v ATOTAN pwHoDY TUNHATIKOS, sOpemve pe to dpbpo 12 k.v. 2190/1920 w¢ e&ng:

INocod Evpd 800 ekatoppvpiov géaxociov piddev (2.600.000) xatd tnv éxdoon Tov
TPOVOLLOVY®V HETOYDV.

To vrérowmo mocod Evpd capdvra 800 exatoppvpiov tetpakociov yiddov (42.400.000)
opicbnke katafAntéo oe ddoeig wg e&Ng:

nocd Evpd d6éka evvéa ekatoupvpiov tetpaxosiov yiiddwov (19.400.000) pépr v 30
Iovviov 2003,

1066 Evpd oxtd exatoppvpiov (8.000.000) uéypt v 30 Iovviov 2004 ko
1066 Evpd déka mévte exatoppvpiov (15.000.000) péypt tnv 30 lovviov 2005.

To ocdvoho g ovopootikng afiag Tov mpovopodymy petoyov £xer kataPindel amd 1o
EAnviké Anpdoto.

Ta oxetikd mpovéa tov [povouovywv Metoydv sixav og e&ng:

O TIpovopiodyeg Metoyég eiyav dikaimpo amdinyng Tokov vroroylduevol etnoing Paoel
TOC00TOV £ml NG KATAPefANUEVNG OVOUAOTIKTG 0&i0G TNG TPOVOUIODXOV HeTOYNS (SNA. Tov
TOCG00 oV Od gixe kGoTOTE KATUPANOEL COLOOVA [LE TOVE OPOVS TTEPT TUNUATIKNG KATAPOANG
g aiag ™g ITpovouovyov Metoyng). To wg dvm Toc00Td cuvamotereito and 10 dbporcua
TV e£NC:

enrtokiov icov e 1o Eyyunuévo Emroxio kan

gmiroxiov {cov e to Emroxio Ipdchetng Anddoong.
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To &v Aoye mocd Téxov MTav katafintéo copevtikd Tnv Opotik Huepounvia Anéng v
Huepounvia péwpng EE6pAnonc, vid v npovndbeon 6t1 Ba voictavro enapxn Sobéoua
katd tov Opo 3 tov Oporoytokov Aaveiov.

Emn)iéov, ot ITpovopiovyeg Metoyég eiyav diaiopa andinyng pépovs (dnwg tpocdiopiferar
o1 ovufactn tov Oporoyakod Aaveiov) Tov GuVOAOL TV KaBapdy 00dwV, OTOIXCONTOTE
©cewe, anmd T ocvppetoy ¢ Etaupiag og emevdvtika oynuata (dnwg avtd opiloviar 6to
apBpo 3 Tov KOTOOTATIKOL Koo oto GpOpo 28 mapdypagog 2 tov v. 2843/2000),
CUUTEPIAOUPAVOUEVOV KOL TOV EGO8®V AT T PEVCTOTOINOT| TOV CYETIKAV EXEVOVCEMV.

Katd to ypovikd didomua mov Sikalovviav amdAnyng Tav €503mV IOV avaQEPOVTIOL GTNV
Tponyovuevn vroropaypapo 2(B), or Ilpovouovyes Metoyég dev Ba ovppeteiyav ota kEpoN
g Etoupiag extog and ta éc0da nov avapépovial 6Ty Tapandve vrorapdypaeo 2(B).

H Etopia 8o npoéPeve oe peiwon tov kepoiaiov katd 1o mocd tov Evpd caplvia névte
ekatoppvpiov (45.000.000) pe amdknon Tov cUVOAOL TOV gvviakosiov ylddawv (900.000)
IIpovopovywv Metoywv e kataforny g ovopaotikng Aéiag Tovg, v Oprotikn
Huepounvia Anéng 1 v Huepounvia Ipdopng EEGQANong, vad myv apodndbeon 611 Ba
voictavto enapkn dabéouo katd tov Opo 3 tov Oporoyakod Aaveiov.

"o Toug oKOTOVE KATAVONGNG TOV aveTEP® TTapatifevtal ot akdriovBot opiouoi:

«Oporoyiaxd Adveion: To oporoyiaxd ddvelo mwocod Evpd ekatdv mévte ekotoppvpimv
(105.000.000) 10 omoio e€kddOnke oand v Etaipio pe Paon v andeaon g INevikng
Zvvérevong tv Metdymv g mov eAnedn v 3 lovviov 2003, katapticOnke oto Aovdivo
pue v and 3 lovviov 2003 ocvuPaocn pe titho «Trust Deed» peta&d g Etawpiog pe v
erwvopio «Deutsche Trustee Company Limited» kot édpa 610 Aovdivo (wg trustee) kot Tov
EAnvikov Anuociov (w¢ eyyonm).

«Eyyompévo emrdxion: Eivar o emitdkio 10 onoio avapépeton pe tov 1610 6po, («Guarantee
Interest Rate») otov 6po 5 tov Oporoyakod Aaveiov kot givan ico pe (1) EURIBOR eni
Katabéoewv €& unvav peiov (1) 0,02% emoimg, omng Ha npocdiopileror edikdtepa amd v
tpanela mov opiletar wg Avimpdoonog Tpanela («Agent Bank») Bdoel tov dpov 5 tov
Ouoloywkob Aaveiov.

«Emrtokio Ilpodobetng Anddoongy: Eival 1o emtokio 10 omoilo avapépetal pe tov ido 6po
(«Additional Return Rate») otov dpo 3 Tov Oporoyiakod Aaveiov ko gival ico e 0,2%.

«Huepounvia Minpopng»: Eivar kabe muepounvia n omoia avaeépetar pe tov ido 6po
(«Payment Date») otovg dpovg Tov Oporoylakod Aaveiov kot opilovral wgn 3 Iovviov kot
3 AekepPpiov gkdotov £rovg péypr xar v Oprotikny Hpepounvia Anéng 1 oe mepintwon
éxdoong Zvuminpopatikev Tithov, péypt kar v Opiotikn Hpepounvia Anéng tov
Zvpuminpopoatikov Tithov.

«Oprotikny Huepounvia Anéne»: H 3" Iovviov 2013, 1 oe mepintwon mov n &v Adyow
nuepounvia dev eivar Epydowun Huépa, v apéowg endpevn Epydoyn Huépa.

«Hpepounvia Ilpoéwpng E&oéoinongy: H muepounvia mn omoia, Pacet tov dpav Tov
Ouoroyiakold Aaveiov, otovg omoiovg avapépetat wg «Early Redemption Datey» mponyeitan
¢ Huepopnviag Oprotikig EE6pAnong epdoov Adfovy ydpa opiopéva EKTAKTA YEYOVOTA.

«Ymorrewatikoi Tithow: Eivon tithot mov avagépoviar pe tov épo «Residual Certificates»
otov ‘Opo 8§ tov Oporoywakod Aaveiov kai ol omoiol exd6bnoav and v etapeia and v
Erapia coppwva pe tov Opo 8 tov Oporoylakod Aaveiov.
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«Opwotucay Huepounviag Aféng tov Zvpuminpopatikdv Tithov»: Eivar i nuepounvia n
onolo. avogépetar e tov 1610 dpo (ayyhoti: «Residual Certificates Final Maturity Datey)
otov Opo 8 tov Oporoyiakod Aaveiov kot opiletar i 3" Tovviou 2020.

O mpovopobyeg petoyfs mMEPEXOLY EVOOUUTOUEVO TOPAY@Yo KoBOC 1 TANpOUA TOL
KeQaAniov Kol g mpochetng amddoang eLaptatar and v anddoon tov AK.EX  ota
omoia £yeL emevdvdel népog TV aviAnbéviov keparaiov.

H Etapio mpoydpnoe oe ektiunon g a&lag Tov eVOOUUTOUEVOL Tapaydyov 1 omoia
sppaviletal oTig AOITEG VTOYPEDCELS,

H extpbopevn oflo tov mapaydyov eppoaviletol oTlg AOUMEG LVAOYPEMOELS EVM Ol
[Tpovopolyeg Metoyée ameikovilovial 6T OIKOVOMLKEG KATUGTAGELS 6TO KOGTOG,

4.16 Ogei npog EAANVIKG Anpdoro

2115 3.06.2003, n Etaupia e£€dmae oporoyiakd daveto kot pbpo 3 (B) K.N. 2190/1920 v
amomAnpouf Tov omoiov eyyunfnke o EAAvikd Anudcio. Metd oamd Eykplom g
Evponaikng Emtponng (C(2002)3347/18.09.2002), exdoOnke n GYETIKA VIOVPYIKY ATOGACT
ovpeovo pe ta opldpeva oto N.2322/1995 (YA Owovopiog xor Owovopwkdv / OEK
B699/03.06.2003). Me v €kdoon tov Gvew oporoyiaxov daveiov, 1 Etaupia yia tv enitevén
Tov gToywv Tov EAAnvikod Anpociov métuye va yprnupotodotndel pe Wuwitepa guvoikoie
Opovg ka1 8N e EMTOKIO TOL NTAV KATE 6O (2) EKATOOTINEG HOVADES YOUNAOTEPO TOV TOTE
woyvovtog emtokiov Euribor. Ot oporoyieg swonydnoav mpog dwmpaypdtevon oto Iphavdixd
Xpnuoatiotiplo kot oS10A0yRONKav pe 10 TPOoNUO «A» amd Toug oikovg a&loAdynong
Standard and Poor’s ke Fitch. Zvpfatikd copewvitnke 0T o TepinTmon KoTdTtoong g
gyydnoig Tov, spappoyn Ba elye pnt Sratadn nov mpoéPrene mpotepandTnTa Tov EAANVIKOD
Anpociov ko tunpatikég TANpwpég mov Ba AduPavav yopa dig stnoing. Mahorta, petd v
OOV €EGEANGN TOL OGOV TNG eyyONoNg HES® TG SAdIKAGING VTG KAl (OC OVTICTAOUIGHA,
yio. TNV yopnynon g, mpoPiendtav 1 kKataforn mpdoBetov pepiopatog oto EAANviko
Anpdoio. H amominpoun tov oporoyiakol daveiov doceorilotay duvauel £aoQoAoTIKOV
ocuopPdosmv TOL KEALATEV TO OLVOAO TV TEPOLOIIKOV oToysiov ¢ Etaipiog
weprrapfavopsvaov kol tov Tpanelikdv g Aoyaplacudv. Ilepaitépo, cOpE@VE e TOVG
0povS TV oLUPBACEDV TOV LVREYPAPNOAV, KATA TN ANEN TOV opoioylakov daveiov (katl dpa
TOVTOXPOVE [E TNV OTOTANPOHI TOL KEQUARIOD), Ol OHOAOYIODYO0! SikauovvTay va (NTioovy,
gEvavit ovuPoiikod Tympatog, v €kboon Iliotomomrtikdv Yrmoiswuporikig  Adiag
(«IleTomOMTIKG») TOL Ba £81vav GTOVG KATOXOLS TOug dikaiopa o vrepalieg amod
VOIoTANEVEG Kol peAlovTikEG enevdvoeg g Etapias. E&apyng, ovpewvifnke 6tL or 6pot
£xdoong ko e&acpdiiong Tov [Tistonomrikdv (reptrapfovouévev kot Tov e£acoaricewy)
B0 oav TAVOHOLOTUTIOL e TOVG GPOVG £Kd0aNG KA EEATOAALIOTG TOV OpoAOYLIaKoD daveiov. H
uévn dweoponoinon Ba cvvistato oto 61t Ta [hiotomomtkd dev o koAdmTOVTAV OIS
Eyybnon tov EXAnvikod Anpociov. H ékdoon twv [Twstomomrtikav, (ntibnke amd tovg
kootég Tav Oporoyidv ko 1 Etonpeia ta e&édmoe otig 4.06.2013. Ta [Motomomtikd dev
sloNyBnoav Tpog SlampaypATELON OE OpYUVOUEVT aYOpd dedopuévoy OTL Ol OHOAOYLOVYOL dEV
10 {Atnoav. Katd v i nuepopnvia, 1o EAnviké Anpdaoio, wg Eyyontmg ke xatdmw
artpatog g Etaipiag, katéfode 10 KEQAAA0 NG OQEIATG NTOL EKOTOV TEVTE EKOTOUUDPLN
Evpd (105.000.000 €) otovg oporoyiotyovs. To EAAnviko Anuocto, av kat tov {ntnke va
vroyphwel e ovpPatikd keipeva yo v éxdoon twv IMiotomomrikdv, apvibnke va
npooérdel kat Bev véypaye. And TAgvpds TG, N Etaipeia katéfare 6To Aoyaploouo Tov g
vrédeite to I'evikd Aoyotipro tov Kpdrtovg to mocd mov copfatikd tng vroypeovto NTot
tpia exatoppvpio fdounvta §Ho yhadeg Tpiokdoi Tprdvta oxtd Evpd ko eBdounvra
téooepo Aentd (€ 3.072,338,74).

Zrig 13.09.2013, npoonekaotnke 1 dwdikrvokr| cerida g Etapiog oto TaxisNet an’ dmov
npofkuye 0Tl Eyouv Pefarnbel oe Bapog g o xataPanbévia Adyw G KATATTOONG TNG

Etfoteg Owovopikéc Kataotdoelg yia v xpion 2014 62
(01/01/2014 —31/12/2014)



“A;
L
bl

Argntun Mav Enixepnatay

Eyybnong mocd Ntot ekatdv névie skatoppvpia (105.000.000 €). H BePaionon avt dev EraPe
oy v ave kataBoin e 3™ lovviov akid to cedina avtd dpbhinke peTayevéotepa
and TG poporoyikég apyés. H PePaivon avth eppaviletar va cuvadetl pev pg 1ig datadelg
Tov N. 2322/1995 wa1 2362/1995 aird va givar acOufat e Tig cupPaoels mov cuvonéypaye
10 2003 10 EAANnVviKo Anpodcio. Zvykekpipéva, kat’ apbpo 11 tov 2322/1995: «To EAdnviko
Anuooio, ws eyyonths, mpofaivel oe £E0PANCH TWV VIOYPEWOEWY MOV ATOPPEOLY ONO THY
KOTATTWOY TV EYYORGEWY OV EYEl TAPAOYEL UETE amo Tponyoduevy Pefaiwan, wg e06dwv
00, TV OYETIKOV ToowV ots Anudoies Oikovouixés Ymnpeoies (AOY) ko ue Poon to
dika100ynTIKG oV KobioToby dvvary tn Pefaiwon ko v TARPH VIOKATAGTAGH TOV OIQ
OIKOIOUOTO TOV TIOTWTIKOD I0POUATOS §j GAAOD POpEA TOV YOPHYNGE TO JAVELD, TV EYYOHTIKY
ETIOTOAR § THY TOTWON YEVIKG TOOO KATO TV TPOTOPEILETOV GO0 KO KOTA TWV EYYONTOV Kol
Aoirwv ovvomoypéwvy. Emopévac, oopeava pe to avotépo, N PePainon supavileton
cvvvoun. 261600, 1 Befainon autn dev cuvadel pe Tig CLUPATIKEG TPOPALYELS TOV KELEVOV
7oV S1EMoVV TNV £KB0GT] TOL OHoAOYKOV daveiov kat tov ITictonomtikav. Tlpaypaty, 1o
2003 (ftot, xab’ o ypovo ioyvav 1o or N. 2322/1995 kar 2362/1995), To EAAnviké Anpocio
anodéynke ocvpPotikd: (i) O6TL o mepintwon mov exdidovrav ITotomomtikd, avtd Oa
diémovrav and Gpovg TavouOIOTLTIOVS e ekelvoug tov ioyvay v T1g Oporoyieg xar (ii) o6t
og mepinton katdntwong g Eyyonong tov EAinvikod Anpociov, avtd Ba wavomoleito
onwg npoPréner e1dikn Sataln TV Opav kKl tpoimodicemy mov SiEmovy TV £kdOCT| TV
ITiotomomtikdyv. O pog avtdg TpoPALmet TV KOTG TPOTEPUOTNTA THNHOTIKY] GATOTANPOUT
TV TOCAV IOV OPEIAOVTOL GTOV EYYLNTH.

To EAdnviké Anpdoio katéBare 10 mocd g Eyydnorg anmoninpm@voviag Toug KOUIOTEG TwV
Ouoroyiov. Katomy aitnong twv oporoyodywv, n Etapeia e£é€dwnoe IIictomomtikd vyovug
€90.910 yi. Ta véo ocvpPoatikd keipeva, to omoio to EAdnvikd Anpoco apvifinke vo
vroypayel, mepriauPavovv Suatagn (n omoia amotedel avamapoyOYN ™G AVTICTOLMNG
ddragng mov ixe cuvouoroyndel katd TV £kdoom Tov oporoylakoD daveiov ko gl yivel
anmodektny amd to EAAnviké Anudcio) avagopikd pe v amomAnpoun tov EAAnvikod
Anpociov. Ilapd ta cvoppavnbévia, 1o EAAnvikd Anuodcio, alidver tnv emotpoet Tov
KatapAnfévtog mooov, Gueco kou €9’ anaf, coppove pe Tig dwtdlelg N. 2322/1995,
BePardvovtag to mocd avtd og Papog tng Etaiag. H anaitnon tov EAAnvikod Anpociov
amd v 31.10.2013 tokogopel T0 o unvicio emtokio avépyetal og 1%. Q¢ ek T00TOL, KOTA
v 31/12/2014, n opeirn g Etapeiog £xet mpocavéndel kata €14.270.

Agdopévov 0T enmi TV mEPOLOIOKOV otoyeinv g Etapeiag éyovv cvotabel Bapn mpog
g&aopdion Tov KopoTdv Tov IIicToromNTiKGOV KAl EVOYEL TOV OTL OVCLASEG UEPOS TAOV
tpanellk@v g katabéoewv opee vo mopapével dwbiowo yua emevdbosig Svvauel
vroyeypoppEvey enevouTiKOV cupPacewv, N Etapeia dev Ba fitav og Béon v’ anorAnphoet
10 PePoubév mooo.

Qotoco v 22 AekepPpiov 2014 yneictnke o Nopog 4316/2014 mov pubuilel ta 8épata tov
TANEO 1660 avapopikd pe tov Sokavovicpod e vroypémens oto EAnvikoé Anuodcio amd
TNV KOTATTOOT TNE EYYONOTS 0G0 Kal TV &V yével Asitovpyia tov TANEO.

Zoppova pe to apbpo 110 Tov vopov 4316/2914, n amelln g TTOYELONG AMOUAKPOVETAL
epdoov N Etapila emovayopbdoer 1o IThotonmomtika mov £&édwoe, Aboel Ta cvotabévra
eumoTebpaTa Kot Katofarel oto EAANvikd Anpdolo mocd meviivia evag skaToppvpinv
nevtaxociov xMdadov Evpa (51.500.000 €). Metd tavta, o kowég petoyés tng Etapiag
nepiépyovial €k vEéov 6to EAANvVIKG Anudoio kxon evievfev oto ETEAN. Ot puBuiceig avtég,
Ba emupéyouv omv Etapio va ovveyicer vo Asitovpysl kot vo, ovppopemdel pe Tig
VMOYPEMGEL, ROV AMOPPEOLY and T €mevdvTIKEg oLUPACEIS OV EXEL CLVAWEL Kol TN
deopgbovy.
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H etapia oroxkinpwoce v 20n Maptiov 2015 m Swdikaoia emavayoplds TV
IMctomomtikdv, £xel Eexvnoer v dwdikacia g avapetafifacng TOvV HETOYOV TG 610
EAMNvikd Anudoto kot €xel TPOYWPNOEL OTIG SPAGELS TPOKELLEVOD Vo, OAOKANp®BoHY Kat ot
rowmég mpodmobiceig mov avagépovial otov vopo. H dadikacio avapévetor va olokAnpwbei
apeoca.

31.12.2014 31.12.2013

Evpa 000
Apyd Yrdiouro 103.964 105.000
KaraPorig og E.A. 0 -3.072
An&umpdbeopo Yroromo 103.964 101.928
Ipocavénocerg @ 1% pnvicieng 12.231 2.039
ZopUyMeIoUOC TGTWTIKOV TOGHY 0 )
Zvvohiko [Tosd Ogeting 116.195 103.964

4.17 TIpopréyerg
Agv vpEe mpocbetn TpdPAeYn KaTd TV SLAPKEL TNG XPNONG
[Ip6Preyn mocoh €9 Y. agopd anolnuinon TpoceTKoD.

ZuyKekpyéva cOUP®VE e TO EAANVIKO gpyaTikd dikawo kdbe epyalouevog duarovtot
gpdnal amolnuivon oe mepintwon omoiVoswg 1N cvvtaéodotnoews. To moosd g
amolnudoeng eéaptdtal ard 1o Ypdvo TPoHTNPEsiag Kot TIG anodoyEg Tov epyaldpevov Ty
nuépa g amoivoemc N cvvtatlodotioedg tov. H mAnpotéa arolnuinon ce mepintmon
ovvtaélo0d0tong oty EAAGSa weovtatl pe 1o 40% g anolnuioong mov vroioyiletan ot
nepinTwon avaitag andivong. Me tov N. 4093/2012 eribov onpavtikég TPOTOTOINGELS OTO
nedlo ToV gPYRcIOKAV OYECEMV aVAQEPOVIAS EVOEIKTIKA OUTEG TNG TPOTOROINGTS TOV
KOTOTATOV 0pimwy omodoydv Kol TOL TEPLOPICUOV TOL YpOVOL Tpoeldomoinong yo v
katayyedio g oopPacns. Adym tov oArydpiBpov Tov TpocwmIKoD dev TPOGIIOPIcTNKAY OL
VIOYPEDOELS amolnUinons TPocwmKoy He PACT) OIKOVOUIKES KOl OVOAOYIOTIKEG TAPASOYES
OnOG TPOPAETETAL UECH OVOAOYIOTIKNG HEAETNG, OALG LROAOYICTNKAV CUUQ@VA UE TIG
Swtdéec Tov N. 4093/2012.

4.18 Aowég Yroypedoeig

31.12.2014 31.12.2013

Evp® 000

Agdovhevpévol TéKoL
Onoloylokod daveiov 0 0
Ao Agdovigvuéva E€oda 38 1
Aouég Ymoypedoeg 76 74
Amnotiunon EVoOUATOUEVOD
TaoayGyoy 72 0

186 75
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2TIG AOWEC VIOYPEDMOELS TEPAaUPAvovTal VIOYPEDOELS amd TpExovceg dpactnpldtntec,
VIOYPEMCELS TPOG ACPAMGTIKOVG OPYAVICHOVS, VTOYPEDCELS 0 TAPAKPUTODUEVOLS POPOVG
pog 10 EAAVIKO Anpdcio kat cuveylopeva kooT.

Eniong otmv ypnon 2014 n stapia wpoxdpnoe ywoo mpdTN @opd o€ ekTiunom Tov
EVOOUOTOUEVOD TOPAYDHYOL OTOVG TITAOUC VWOAEIMMOTIKAG o&lag Kol OTIC TPOVOUIOUYES
petoyéc. To mosod tov € 71,8 yih. apopd v g0Aoyn afia avtov katd Ty 31.12,2014.

H dioiknon g etarpeiag Bempei 611 ) hoylotikn a&io Tov Aomdv vroype@cswv Tpoceyyilet
v £vAoyn adia Tov.

4.19 Evogyopeveg vnoypedoelg

H ctoaupeia €xer  eheyyBel oporoyikd amd @oporoyikes apyéc ®g 10 £tog 2005. Amd
xpion 2011 n etapeia éxel vraybel otov @oporoykd éheyxo tov Opketdv Eleyktodv
Aoylotdv Tov TpoPrémetar and Tig datdéelg Tov apbpov 82 mapdypapoc 5 Tov v.2238/1994
omwg avtdg oyvet. [a 1ig ypioeig 2011, 2012 ko 2013, o1 oyetikég ekBécelg @oporoyLKig
CLUUOPO®OT Exovv voPAnbel 6Tig oporoyikég apyEs cOpEmva e Tig ideg Statdseis. Ta
mv xpnon 2014 n etapeia £xel vraybel oto Popohoykd €reyxo twv Opkotdv Eieyktdv
Aoyietdv Tov npoPrémetar and Tig Swtatels Tov apbpov 82 mapdypawo 5 tov v.2238/1994.
O &heyyog avtog Ppioketon o e€EMEN KA1 TO GYETIKO GOPOAOYIKO TIGTOTOMTIKO TpoPAinetat
va xopnynOel pHetd T dNUociEvon TV OKOVOUIKGY KaTaoTdcewy xpioews 2014, Av pgypt
TNV OAOKANPWGCT TOV GOPOAOYIKOD EAEYYXOV TPOKOWOLV TPOGOETEG POPOLOYIKES VITOXPEDCELS
EKTILOVHE OTL ALTEG dev Ba £X0VV 0VOLOSY EMBPAOY OTIG OLKOVOUIKES KOTOGTAGELS.

Mo T1g avéheykTteg poporoyikd yprioelg yw ta £tn 2006-2010 1) dwiknon g eTaupiog eKTIuG
OTL dev TPOKELTAL VO TPOKLWOLV TIPAcBeTec eMPAPHVOELS ATO UEAAOVTIKO QOPOLOYIKO EAEYYO
N oto Babud mov mpoxvwouv Ba eivar PIKpES Kot Ba copymelotody pe Mdn  vradpyovosg
eoporoyikd avayvopioyeg {nuéc. T avté Tov Adyo ovdepio mpofreyn €ywve oTIg
OIKOVOMIKESG KATUOTAGELS GYETIKA PE TOV AGYO OVTO.

Yrapyer aywyn kot g staipioag and xpodnv pérog Aoiknong Bdon ovtic to mphnv
pErog Aloiknong atteitan  anolnpioorn améivong, anolnuioon yo nOwkn BAGPN kabdg kat
bonus anddoone. Me Pdon yvopoddtmeon nov {nmdnke amd v Aoiknon tov TANEO ano
SIKNYOPIKO YPAYEIO TO AUTIOAOYIKS TNG AYWMYNG Elvar 0BACIUO Kol Sev EKTINATOL VO TPOKDWYEL
ovdepia vroypéwon yia 10 TANEO. [N autd Tov Adyo ovdeptia TpoPreyT GYNUATICTNKE.

4.20 Aszopcvoig

31.12.2014 31.12.2013
Evpo 000

Oope\dueva kepdraa yio Tnv
ovppetoyn oe AKEX 19.573 84.100

H avéivon twv decpedoewv g Etaipioag yio avénon g coppetoyng o A.K.E.Z. mapéyeran
oV onueinon v’ aplbud 4.8 Tov oKOVOHIK®OV katootdoemv. H onuavrikn peiwon avt
TOV SEGUEVGEMV KATA TNV XPNOT) OPeireTol 6TV ANEN NG EMEVIVTIKNG TEPLOSOL OPICUEVOY
AKEY xat 6Tnv un xpnoponoinct & autdv Tev avricTo®v KEQaAaiov.
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4.21 Zvop@vieg AELTOVPYIKAV HI6ODCEDY

31.12.2014 31.12.2013
Evpo 000

Misfdpata and coppdaoeig
Asrtoupyk@v. picbooswv Tov
avayvopiotnkay o ££06a ¢
XPROENS

35 36

Katd v nuepounvia svviaéng tov Iooroyiopov, 1 Etaipia ciye avainebeiceg deopedoeig
and oopPfacn Aswrovpyug picbwong, ywpic tnv SvvatdTTa OKOPOONG TOV CYETIKOV
wobotnpiov dvev Towvdv, ot onoieg gival TAnpwéeg 0§ €ENC:

31.12.2014 31.12.2013
Evpo 000
Axwvijtov AvTOKWVHTOV AKVi|TOV AvtoKIvijTOV
Evtdg gvég £toug 24 36
Amo 800 £ ka1 5 £t 23 180
Mera and S ém 0 74
47 0 291 0

O Aertovpyikn picBwomn axivitov agopd obdpata mnpotéa and v Etapia yua axivnto
oto omoio avt oteyaletal. H odppacn picboong katapticmke yia 2 ypovia, pe Evapén v
01.12.2014 xon Svvatdomte mapdtaong yw &va emmifov £T0¢, KO GMOPEVOLV UETE TIg
31.12.2014 éva £tog ko évieka unves. To etfolo picBoua Bo mapapeivel otabepd xatd 10
npdTo pobotkd €to¢ ko o avompocopudletanr emoiog kotd tov Agiktn Twov
Katavoiot and to devtepo £10¢ xat oto ££1¢. [0l Tovg Tapandve VTOAOYIGHOVS TO ETHC10
T0000Td peTAfoAn Tov deikTn TWAOV KaTavaroth extymifnke oto 3%.

No onuewwbei o611 oty véa dietn picBoon tov akivijtov oto onoio oteydleton n eraupeia
emTebyBnke onUavTikn peiwon tov pnviciov ucddpetog and €3 k. og €2y1A.

4.22 Mpoypdppota TEpoyOV AT0YAPNCINS

Hpoypauparo kabopiouivwy e169popwy

H Etaipia dwatnpei npdypappa kabopiopévov siopopdv (IKA). O1 eiopopég e£odomotovval
otav xebictavrar katafintées. H cuvorlikn damdvn mov avayvopioTnkKe oTo AmoTEAECLOTA
tov 2014 avépyetor oto moocd twv €56,1 yh. (2013: €55,6 ik ) xdl AVTITPOCOTEVEL
nAnpotéeg swopopés oto IKA pe ovvieheotég mov kabopiloviar and avtd. Tnv 31
Asxepfpiov 2014, siopopés Twv € 14,4 A, (2013: €10,2 h. ) dev eiyav nAnpwlei oto IKA.
Ta mocd TAnpodnkav og nuepopnvia petayevécstepn 1ov IcoAoyIoHOD.

IIpoypapuare kabopicuivav rapoywv
H Etaipia vroypeobral va Statnpel £va mpdypapiua Kaopiopévay Tapoymy. ZUUGOVO UE TO

apdypoppa, ot gpyaldpevol SkoobVIAL TAPOYES OmoYGPNONG Katd TOV Xpovo TG
ouvta&lodoTnong Tovg.
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To mocd ™G vIoYpEmONG Yo TaPoYES TPOS T0 Tpocswkd avépyetar oe € Ik . H oyxetikn
damdvn Papuve Tig mponyovpeveg ypnoels. Emedn n vmoypéwon tov mpoypaupatog givat
acnuavin dev xpnoporombnke avaroyloTiK HeAET.
4.23 Zvovorhayéc petal ouvoedEREVOV NEPAV

Aporfiés Pacikdv SI0IKNTIKOY CTEAEXDY

Ot apoiféc tov pekdv tov AtowmnTikod ZvuPBoviiov kat GAA@V BAciKOV S0IKNTIKGOV
CTEAEXMOV KATA TNV SlapKer TG XPNoEwS eixav og akorlovdmg:

31.12.2014 31.12.2013
Evpo 000
Mapoyég 206 200

4.24 T'eyovota petd tnv 31/12/2014

1. Ze ovvéysia g dnuocicvong tov N. 4316/2014, n doiknon g Etrapiog éomevos va
dpoporoynioel T efeAifelc ywr TNV €QUPUOYN TOL Kol O Yyl TNV TANP®ON TOV
TpodnoBicemv Evaping loy00g Tov. TUYKEKPILEVQL:

() Zqmoe and Tovg Ayyioug voukobg ovupoviovg e Etapiog (Atknyopikd T'paeeio
Allen & Overy) Tnv yopfiynon yvouoddtnong ava@opikd pe tn dedikasio ETavayopas Tmv
[Twetomomtikav,

(B) evnuépmoe 10 EXAnviko Anudoio cvvavidpevn pe tov Yrovpyo Owovopiag k. Etabdkn
v dha ta Oépata Tapadidovrag Kot EVUEPOTIKO DAIKS,

(v) enedimée v yopnynon véag mapatacng e Huepopnviag ITAnpopng éwg v 23.03.2015
g TPOMO OCTE VO VIAPYEL EMAPKNG YPOVOC YO TV OAOKANPOGCN TG ERAVAYOPHS TMV
IMerotomTikd®v,

(8) e 1t ovvaiveon tov Eumioteoporoddyov Kot cUVETElR OTOQACC TOV KOUISTOV TV
[Motomomtikdyv, Tpomonoince tovg dpovg twv [lioTonomtikdv hote va givar dvvath 1
TPOWPT ENAVAYOPE TOLC,

(e) ovvtdvice, and kool pe Tov Eumotevuatoddyo, tnv katdption OAmv Twv CGYETIKOV
SUHPATIKOV KEWLEVOV Kl

(o7) v 20n Maprtiov 2015, orokApmoe ™ dwdikacia smavayopds tov [Tioctonomtik®dv.

2. Zuveneia tov avotépo, Eekivnos n dwdikacia avopetafifaocng tov petoxdv g Etapiag
o10 EAMnviké Anuodoio. Ilpdypar, o Eumotevpatodoyog Metoyov kdreos 10 EAAnvikd
Anpéoio va counpaéel oy avapetaPifacn og avtd tov petoyov g Etapiag dnwg opiav
(@) n Ipd&n Aviinyng Ymoypedoswv (Deed of Covenant) kot m apywn ZduPaon
MeraBifaong Metoymv (Stock Transfer Agreement) kat (B) To ¢pfpo 110 tov N. 4316/2014,
EMOUVATTOVTOS Kl 0Y£010 TG oxeTikng ovupacns. Tavtdypova, ot vopukoi coppovrot g
Etaipiag ko tov Epmioteupatodoyov, mapeiyav otoug vopkovg cuppoviovg tov EAlnvikon
Anpociov kabe otoeio kat digvkpivion mov avtol {Nmoav.

3. Me v avapetaBifaon tov kowvdv petoydv g Etapiag oo EAAnvucd Anudoto, 1 omoia
emikeiral: (o) Adetar To gumictevpa Tov eiye ovotadel emi tov petoydv ™g Etapiag kabog
kat kGBe mapemopevn ovpPacm, (B) pe Ipda&n Amnodécueong (Deed of Release),
amodeopevovtal ol eEacpalicelg mov eiyav ovotabel eni TV TEPOVOIAKBY CTOLEIWY TNG
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Aveniubn Riw Enurprgeus

Etaplag 7mpog efaopdiion TtoV  onaitnoemv TV KOMGSTOV tov  [hiotomomtikdv
(meprhapBavopévav Kot TV EVEXOP®V TPAMELIKOV AOYaplaou®dv) Kot tavtdypova (Y)
xatafarietal to 1066 twv 51.500.000€ oto EAAnvikd Anpodoto copeova pe ta doa opilel o
N. 4316/2014.»
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