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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopio ANTENNA T.V. MONOITPOXQITH ANQNYMOZX ETAIPEIA, to drokpitikd titho ANTENNA T.V.
MONOIIPOXQIIH A.E. kot aptbué TEMH 003994101000.

Tnv 30/06/2026 xataympndnkay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) ta katotépm ototyeio:

A) Me Kodwd ApBud Kotaydpiong 6097882 ot eykekpiuéveg amd v 30/06/2026 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmokd ApBud Kataymdpiong 6097883 n and 30/06/2026 andpoon g [evikng Zovédevong copuemva Pe v oroia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H ekeyktun etapeioc «kKPMG Opkotoi Eheyktéic Avovoun Etaipeion, A.®.M. 801079752-A.0.Y. KEOOAE
ATTIKHE, Ap. TEMH 148599601000, kot (A/von : - TK , ), pe apiBud puntpodov EATE .

O1 01KOVOIKEG KATOOTACELS LE TIC OYETIKEG EKOEGEIS OOV amd TNV Kelpevn vopobeosia amaitovvTal 0moTEAOVV OVATOGTUGTO

LEPOG TNG TAPOVSAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



ANTENNA TV MONOMNPOzQIMH ANQNYMOZ ETAIPEIA

(ApOpdc I.E.MH: 3994101000)

XPNUOTOOLKOVOULKEG KaTooTACELG

yla Tt xprnion mou éAnée tnv 31 AekepPpilov 2025

Jupudwva pe ta Alebvry Mpotuma XpnUATooLKOVOULKAC Avadopag

(A.N.X.A.)

(6nwc €xouv uloBetnOel amod tnv Evpwmnaikn Evwon)
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ ETAIPEIAZ ANTENNA TV MONOMPOZQIMH A.E. EMNI TON XPHMATOOIKONOMIKQN
KATAZTAZEQN MPOZ TH FENIKH ZYNEAEYZH TQN METOXQN FlA TH XPHZH MNOY EAHZE THN 31 AEKEMBPIOY 2025

A&LoTipoL kUpLot MEtoxod,

SOudwva pe tov N. 4548/2018, untoBAANOUE GUVNUUEVEG OTN MEVIKA ZUVEANELOH 0AG TLG XPNOTOOLKOVOULKEG KataoTtdoeLg Tng
etaupelog ANTENNA TV MONOMPOZQMH A.E. yia tn xprion 2025 ot omoleg £xouv etolpacbel cuupwva pe ta Atebvr Npdtuna
Xpnuatoowkovoutkng Avadopdg (A.M.X.A.) énwg €xouv voBetnBel and tnv Eupwnaikn Evwon.

H napoloa €kBeon kKaBwg KoL oL GUVNIUEVEG XPNHATOOLKOVOULKEG KATaoTAOELG amelkovilouv akpLBodikata TLG OLKOVOULKEG
5paoTNPLOTNTEG KOl TN XPNUOTOOLKOVOULKH KaTdotaon tng Etatpelag yia tn xprion mou €Anée otig 31 Askepppiou 2025 kat
TP OKAAOULLE VAL TLG EYKPIVETE.

H £kBeon cuvtaxOnke Kat elval EVAPUOVICUEVN LE TIG OXETLKEG Slatdgelc tou apBpou 150 tou N.4548/2018.
ALoknTik6 SupuBouAio

H oUvBeon tou Alolkntikol Tuppouliou katd tnv 31n AskepPpiou 2025 eixe wg €€AG:

FTEQPTIOZ PAAAHZ tou ABavaciou , Mpoebpog A.Z. kot AleuBUvwy ZUpBoulog
MOAYAQPOZ KQONZTANTINOZ =YAIAZ tou NikoAdou , pun EkteAeotikd MéENog
@OQTEINH PAZH tou Zwtnplou , Méhog

Me tnv and 20/03/2026 anddacn g MevikAG ZUVEAELONG TWV UETOXWV EKAEXONKE vED AlolkNTLKO UUBOUALO TNG eTaLpeiag Kat
OUYKPOTNONKE 0€ CWHA WG EENG:

FTEQPTIOZ PAAAHZ, Mpdedpog A.Z. kat AteuBUvwy ZUUPBOUAOG
MOAYAQPOZ KQONZTANTINOZ =YAIAZ, un Exktedeotikd MENoG
AGANAZIOZ AANHAATOZ, MéAlog

H Bnteia tou véou Alolkntikou ZupBouAiou €xeL oploBel péxpL tnv 20n Maptiou tou 2032.
levikn avaokonnon

To 2025, n eAANVLKI OlKOVOUia CUVEXLOE va KaTaypAdEL LKAVOTIOLNTIKO puBUO avamtuéng, umepBaivovtag Tig embooeLg TnG Evpwnng,
napd to nepLBAAAov augnpévng YEWTIOALTLKAG afeBaLOTNTOG KAL EVIEWVOUEVWY EUTOPLKWY TIEPLOPLOUWY. Mapd TLG TPOKANCELS OTO
S1ebvecg meptBallov, n xwpa Statrpnoe T Suvapkn tng, emdelkviovtag avBektikotnTa Kot otabepotnta. H oxupn Stapbpwtikn
£1KOVA TOU EMLXELPNMATIKOU TOHEQ, TWV EMEVOUCEWV KAl TNG ayopdg spyaciag cuvéBale otn Slatpnon Tou pubuoU OLKOVOULKNG
avamntuéng oto 2,0% to 2025, unepPaivovtag Tov HEco 6po tng Evpwiwvng.

H WLtk KatavaAwon mapépeLve n KUpLla cuvioTtwoa Tou AEMN kat o otabepn avodikn TpoxLd, eVIOXUKEVN oo Tn BEATiwon TG
ayopag epyacioag kot TNV avénon tng anaoxoAnong. To mMocooTo avepylog cuveXLoe TNV KaBodLkr Tou mopeia, evw n avénon tng
anacxoAnong katd 1,4% kai n evioxuon tou Slabéoipou £l008pHatog unoothpLléav thv Katavalwaon, Kabwg Kal tTnv avamtuén
enevlUoewVY Kol e€aywywyv ayadwy Kol UTtNPECLWV.

H BeAtiwon Twv OLKOVOULKWY UVONKWV amoTuTtwOnKe Kal 6Tov €ToLo MANBwpPLopd, o onolog StapopdwOnke o 2,5% to 2025 €vavtt
2,7% TO TPONYOUEVO £TOG, LE TLG TILECELG OTLG TLUEG va apopoUV KUPLwG TOV TOPEN TwV UTtNpectwy. O Evapuoviopévoq Asiktng Tipwv
Katavalwrtn Stapopdwbnke oe 2,9%, mapouotaloviag eAadpd anokALudkwon og oxéon He to 2024.

H Betiky 0TAON TWV EMEVOUTIKWY OlKWV OUVEXLOTNKE Kal To 2025, He TEpALTEPW avaBABUIOELS TNG TILOTOANTITIKAG LKAVOTNTAG TNG
XWPOC EVTOC TNG emevOUTIKNG BaBuidag amd toucg oikoug Scope Ratings, DBRS Morningstar, Standard & Poor’s kat Fitch Ratings, kaBwg
Kal Pe tnv avaBabuion and tov oiko Moody’s otn Babuida “Baa3”. Q¢ amotéAeopa, TO CUVOAO TWV OVAYVWPLOUEVWY OO TV
Eupwrnaikn Kevtpikn Tpamela oikwv afloAdynong katataooetl tnv EAMGSa otnv emevdutikn Babpida, evioxUovtag TLg TPOOTITLKES TNG
€AANVLKNAG OlKovouiag.

H Etatpeia, péow tou Opilou Antenna Slatnpel emapkr XPNUATOOLKOVOULKA péoa evw n Aloiknon tng Etaupeiog mapakoAouBel tig
e€elifelc otnv EAANVIk owkovopio AapPdvoviag kdBe mMpoodopo HECO WOTE VO TEPLOPLOEL TUXOV QPVNTIKEG ETUNTWOELS OTh
XPNHOATOOLKOVOULKH TNG KATACTAGCN KoL TNV eUpuBUN Aettoupyia .

EEEALEN Twv gpyactwv tn¢ Etaipeioag

Katad tn xprion nmou éAnée otig 31 AskepBpilov 2025, oL {npieg peta and ¢popoug avirbBav oe EYPQ 6,8 ekatoppupla Evavtl KepSwv
META amod ¢popoug EYPQ 1,6 ekatoppupiwy tTng mponyolevng xprong. Edikdtepa yia tn xprion 2025:



e O KUKAOG gpyaclwv auéndnke katd EYPQ 1,8 ekatopplpla, and EYPQ 96,9 ekatoppupla to 2024, og EYPQ 98,7 ekatopplpla
10 2025. H abénon auth odeiletal 0to PeEyaAUTEPO KEPOG TNG KUPLWG 0TNV al&non Twv uTtnpeotwy Stadnuiong koatd EYPQ 3,7
EKOTOUMUUPLO KOl TNV AUENON TWV MWANCEWV MPOYPAUUATWY Katd EYPQ 2,5 ekaToMUUpLa, OL OTIOLEC AVTLOTAOUIOTNKAY MEPLKWE
oo T pelwon Twv Aomwv eadSwv katd EYPQ 0,9 ekatoppipla Kabwe Kol Tn Lelwon Twy 008wV amnd cuvoeSeEVeG eTapeieg
KaTd ooo EYPQ 3,5 ekatoppupla.

e  To kO0TOG MWANBEvVTwY auénbnke katd mepimou EYPQ 4,7 ekatoppipla ano EYPQ 60 skatouplpla to 2024 o EYPQ 64,7
EKOTOMMUpLA TO 2025. H avénon autr odeiletal katd kUpLo Adyo otn alv€non Twv anooBECEwWV/AMOUELWOEWY TIPOYPAUUATOS
Katd 1ood EYPQ 0,3 ekatopplpla, oTo auénuévo KOGTOG SLKOLWUATWY TIPOROANG TTPOYPAUMUATOC KAl ELBHOEWV TePLToU KaTd
noco EYPQ 4,5 ekatoppipla Kat 0To auénpévo kootog Swpobeolwy Kal anooBécewv katd mood EYPQ 0,3 ekatoppupla ta
ornoia avtiotaduiotnkay oo Tig Helwpéveg apolBEg kat £§oba tpitwv/dedoudeupéva £€oda Katd moood EYPQ 0,4 ekatopplpla
10 2025.

e Ta €€oda Sloiknong kat 8tdbeong auvénbnkav katd EYPQ 2,3 ekatoppipla ano EYPQ 23,6 ekatopplpla to 2024 o EYPQ 25,9
EKOTOMMUpPLO To 2025. H avénon autr odeiletal kupiwg o auvénuéveg auolBég kat £€oda tpitwv Katd mood EYPQ 1,7
EKOTOUMUUPLO KAL OE AUENUEVEG ALOLBEG KL €6060 TPOOWTILKOU KOTA Ttoco EYPQ 1,5 ekatopplpla Kot o€ PELwpEVa Slddopa
€€oda kata mooo EYPQ 0,9 ekatopplpla oTnv TPEXOUCA XpHon.

e  Ta kaBapd XpNUATOOLKOVOULKA armoTeAéopata (KOaTh) TG tpéxouoag xprong aviABav og EYPQ 12,6 ekatopplptla évavtl EYPQ
15 ekatopplpla to 2024,

Xpnuarooikovouikn 3éon tn¢ Etaipeiog
Katd tn xprion tou 2025, cuvteAéotnkav ot akOAouBeg LeTaBoAég oTn XpnUaTooLlkovopkr O€on tng Etatpeiag:

e Ta evowpoTa MAyLO TEPLOUCLAKA oTolxeia auénbnkav Katd mepimou EYPQ 0,5 ekatopplpla, we to KaBapod amotéAeoua Twv
KavoUPYLWV enevbUoEWV, TNG AMOCUPCNG/TWANGNE TTOYIWV KaL TWV amocRECEWV.

e  Ta Skalwpota Xprong MEPLOUCLAKWY OTOLXELWV HelwBnkav katd nepimou EYPQ 0,9 ekatoppupla wg to Kabapd anotéAeoua
TWV TPOoONKWV Kal TwV armooBécewv. OL HakpompOBeoueg Kal BpayuUTpOBECEG UTIOXPEWOELS Ao ULoBwoeLg katd tnv 31
Aekepppiov 2025 aviABav og EYPQ 2.216.728 kat EYPQ 3.042.850 katd tnv 31 Askepuppiou 2024.

o Ou kaBapég avaBal\opeveg GopoloyLKEG amalthoelg netwdnkayv katd mepimou EYPQ 3,4 ekatoppipla, Kupiwg Aoyw twv
METOBOAWV TWV QVAYVWPLOHEVWY TIPOCWPLVWY SLtadopwv LETAEU TNG AOYLOTLKNG Kot TG dopoAoyikng Baong. EmumAéoy, kata
TV TpéXouoa KoL TNV TiponyoUuevn xprion n Etawpeio Sev avayvwploe avaBaAlopevn ¢opoloyikr amaitnon ot
petadepOUeVEG GOPONOYLKEG TNULEG.

e OL meAdTeG KOl AOUTEG QmALTHOEL HewwBnkav katd mepimou EYPQ 13,5 ekatoppupla kal Stapopdwbnkav oe EYPQ 74,4
EKOTOMMUPLO TOo 2025 amo EYPQ 87,9 ekatopplpia to 2024. H pelwon Twv QmOLTHOEWV TPOEPXETAL KUPLWG QMo TIg
TPOKATABOAEG O€ TPITOUG KaL TLG ATIALTHOELG ad CUVOESEUEVEG ETALPELEG.

o Oupetafolég ota Tapelakd StaBéoipa Kal LooSUvVa O avOAUOVTOL 0T CUVNUUEVN KOTAOTOON TAUELOKWY POWV.

e To clvoho Twv Wilwv KedpaAaiwv pewwdnke to 2025 katd EYPQ 6,9 ekatopplpla CUYKPLTLKA We tnv avénon EYPQ 61,5
EKOTOMMUUPLA TO 2024, AOYyW TWV AMOTEAECUATWY TNG XPHONG, OMWG AUTA avaAUOVTAL 0T GUVNUUEVN KOTAOTAGCN METOROAWY
Twv lwv kedboAaiwyv.

e OumpoBAédelg TG ETalpeiag yla eKKpeUELG SIKAOTIKEG UTIOBETELG GUVOALKOU Uoug EYPQ 0,1 ekatoppupiwv to 2025 kat 2024
adopolV TNV EKTIUNCN TWV VOULKWVY cUKBOoUAwWY TG ETatpelag wg mpog tnv mbavoloyoUevn €KBaon Twv SIKOOTIKWY aywywv
o€ Bapog tng.

o OLUaKPOTPOBECHEG SAVELAKEG UTIOXPEWOTELG KOl OL AOUTEG LAKPOTIPOOETEG UTIOXPEWOELG TNG ETatpeiag avéndnkav kotd
niepimou EYPQ 7,3 ekatoppipla kot n avénon auth odpeiletal oto KaBapo aMOTEAECUA TWV HETAROAWY TWV ETLUEPOUG
KoVSUALWV e onpavtikotepa Tty avénon twv daveiwv anod cuvdedepéva pépn katd EYPQ 15,2 ekatouplpla ,Tn Heiwon Tou
HaKPOTPOBECHOU LEPOUG TOU KOLVOTIPAKTIKOU Saveiou katd EYPQ 4,7 ekatopplpla Kat TEAOG T Lelwaon Tou
HOKPOTPOBECHOU LEPOUG TNG UTIOXPEWONG TNG TNAEOTTLKNG ASELOG TiEpLmou katd EYPQ 3,2 ekatopplpla.

e OLBpaxumpdOeceg SAVELOKEG UTIOXPEWOELG KOl OL AOLTIEG BPayUTPOBDECEG UTIOXPEWOELG EpdavilovTal HELWUEVES KATA EYPQ
4,6 EKATOUUUPLA GUVOALKA KUPLWG AOYW NG MElwaNnG Tou BpaxumpdBeciou HEPOUG TOU KOLVOTIPAKTIKOU Saveiou katd EYPQ 3
EKOTOMMUUPLA KOt TNG HElwong Twv uToxpewoewv factoring kat Twv xopnynocwv and aAAnAoxpeoug Aoyaplacpolg Tpanelwv
TepLMou Katd oo EYPQ 1,7 EKOTOUUUPLA, OL OTIOLEG AVTLOTOOUIOTNKAV LEPLKWE ATIO TNV AlENon Twv BpaxunpoBecuou HEpoug
NG UTIOXPEWONG TNG TNAEOTTTIKAG AdeLag mepimou katd EYPQ 0,1 ekatopplpla.

e  OL mMPOUNBEUTEG KoL AOLTEG UTIOXPEWOEL KOl OL GUMPOTIKEG UTIOXPEWOEL £008WV HewwBNnKkav Katd mepimou EYPQ 4,2
EKOTOUMUUPLA, KUPIwG AOYW TNG HElWONG TWV UTIOXPEWOEWV TIPOG TPOUNBEUTEG Kal AoUToUC MIOTWTEG KaTd moad EYPQ 6,5
EKOTOUMUUPLA, TNG LELWONG TWV UTIOXPEWCEWV ATIO GOPOUG, TEAN KAl A0AALOTIKOUG OPYAVLIOOUG KATA TIEPLTIOU GUVOALKO TTOCO
EYPQ 5,5 ekaTOppUpLA KoL TNG HELWONG TWV CUMPBATIKWY UTIOXPEWOEWV €000WV Katd toco EYPQ 0,6 eKaTOUUUPLO, LEPLKWG
avTlotadulopevn amno tnv avénon TwWV UTIOXPEWOEWY Ao cUVSESeUEVEC eTaLpeieg Katd Tooo EYPQ 7,1 ekatopplpla, KoL thv
av€énon twv §g60UAeU PEVWY €66 WV O€ TPITOUC KL AOLTIWV UTIOXPEWOEWY KATA TIEPIMOU GUVOALKO oad EYPQ 1,3 ekatoppipla.

4



Mot TNV KAAUTEPN KOTAVONGN TWV XpNOTOOKOVOULKWY Kataotdoswy napatiBevtal oplopévol Baotkol aplBodeikTeg:

2025 -% 2024 - %
KukAodopouUvta Meplouotakd Ztotxeio 82,48% 78,24%
ApBpodeiktng Kepahaiov Kivhong BpaxumpoBeoueg YIIOXPEWOELG
Tapelakd Stabéotua kat Looduvapa 6,34% 2,05%
‘Apeong Peuototntag BpaxumpoBeoueg YIOXpEWOELG
16iwv Kepalaiwv npog civoro 1810 Kepdhaia 2,98% 4,99%
UTIOXPEWOEWV YUVOAO YTOXPEWOEWY
Mukto Képdog 34,46% 38,00%
MuwktoU KépSoug EkpetalAeloswg Kukhog Epyacuwv
Anotéleopa Npo AnooBécewv kat Dopwv 27,53% 33,75%
KaBapol Képdoug EKHETAAAEVOEWG Kukhog Epyacuwv
Anodotikétntac I5iwv Kedbaraiwv rtpo Anotéleopa Npo AnooBécewv kat Dopwv 271,44% 193,88%
anocBécswv 1610 Kepahara

Aayxeipion Kwwduvwv

H Etatpeia €xeL Oeomioel TG KATAAANAEG TIOALTLKEG Kl SLadIKAOLEG e 0TOXO va SLOXELPLOTEL OAOUG TOU KIvEUVOUG TouU UIopEi va
avakUPouv Katd t Stadikacio cuvtagng Twv XpnUatoolkovoulkwy Kataotdoewyv. H Etatpeia edpapuolel ecwteplkeg Sladikaoieg
EYKPLOEWV KaL OVAAUONC OTOLXELWY TNG AYOPAG WOTE VA NV EKTIBETOL O€ GNUAVTIKOUG TILOTWTLKOUG KLYSUVOUC ard TIg 5paotnplotnTeg
TNG KAl yLa Tov AOYO QUTOV EAEYXEL CUOTNLOTLKA TNV TILOTOANTITLKA LKAVOTNTA TWV MEAATWVY TG, aflohoyel kat mpoodlopilel Ta
TUOTWTLKA TOUG OPLA AVAAOYQ LLE TNV TILOTOANTITLKA TOUG tkavotnta. O kivbuvog ENAeLPNG pEVOTOTNTAG Elval EMLONG TIEPLOPLOUEVOG
Aoyw tng mpodoBaong tng Etalpeiag oe kedpahata and ocuvdedepéveg eTatpeieg kabwg eniong kat Adyw TnG SLatipnong EMapkwy
SaBeotipwy.

H Aloiknon tng Etatpeiag £xeL TRV euBOVN SLaxeiplong KAl AVTLLETWIILONG TWV MAPAKATW KLv&UVWY, 0Toug onoioug n Etatpeia extiBetal:
e [ILOTWTLKOG Kivduvog
e Kivéuvog peuotdtnrtag
e Kivduvog cuvBnkwv ayopag
e AELTOUPYLKOG Kivduvog
3TN onpelwon 26 Twv Xpnpatoolkovoptlkwy Kataotaoewv napouactalovtat mAnpodopieg yla tnv €kBeon tng Etatpeiog oe kabe Evav
Qo TOUG AVWTEPW KWWVEUVOUG, YLl TOUG OTOXOUG, TLG TIOALTIKEG Kat TIG Stadilkaoieg mou epappdlel yla Tnv EMUETPNON Kal T SLoxelplon
Tou KwvéUvou, kaBwg kat Tn dtaxeiplon kedahaiou. MNePLOCOTEPA TTOCOTLKA OTOLXELDL YLOL AUTEG TLG YVWOTOTOLNOELG TtEpLAAUBAVOVTOL OE

OAO TO €UPOG TWV XPNUATOOLKOVOULKWY KOTAoTACEWV.

To AwolknTikd TupBoUALo €xeL TN cUVOALKR euBUVN yla TN SnULloupyia Kot TRV enonteia tou mAataiou Staxeipltong kKivduvou tng
Etapeiag kol BACEL EYKEKPLUEVWVY TIOALTLKWY TOU, EXEL OVAOECEL OTO THALO TILOTWTLKOU €AEYXOU TNV IapakoAouOnaon Twv



XPNHOATOOLKOVOULKWY KLVEUVWYV. OL TIOALTLKEG SLaxeiplong KwvdUvou tng Etatpeiag epapuolovral mpokeLLEVOU va avayvwpilovral kat va
avaAUovtal ot kivéuvol ou avtipetwnilovrat, va tiBevrat opla avaAnyng Kvduvou kat va avtiotaduilovral ot kivduvol.

MotwTkdg Kivouvog eivat o kivéuvog Inuiag oe mepimtwaon mou £vag eAATNG 1 Tpitog oe cuvaAAayr XPNHOTOOLKOVOULKOU PECGOU, e
EKTIANPWOEL TLG CUMPBATIKEG TOU UTIOXPEWOELG KoL OXETLZETAL KATA KUPLO AOYO HE TLG OUTALTAOELG ATO TEAGTEG.

Me Baon tnv MOTWTLKA TTOALTLKN Ttou €xeL Beomioel n Etalpela, KAOe vEog meAATNG EEETATETAL yLA TNV TILOTOANTITIKN TOU LKOWVOTNTA TIPLV
Tou mpotabolv oL cuvnBeLg Opol TANpwHwWY. OpllovTal MLOTWTLKA OpLa yLa KABE TTEAATN, TO OTIOL0L AVTUTPOCWITEUOUV TO LEYLOTO
aveEdPANTO OGO MOU UMOPEL VO TAPOoUGLA{oUV OL TIEAATEC, Ta oMol TTaPaKoAoUBOUVTAL TAKTIKA QIO TOV TILOTWTLKO EAEYXO
T(POKELUEVOU OL ELOTIPAEELG VOl TIPAYLATOMOLOUVTAL HECA OTO TIPOKABOPLOMEVA TILOTWTLKA OpLa.

O MLOTWTLKOG Kivduvog armd SLapnLOTIKEG ETALPLEG EKTLLATAL KOTA TtEPLTTWOoN Kot n Etatpeia eAEYXEL TNV TILOTWTLKA LKAVOTNTA TWV
agloypadwv pe ta onoia ot StadpnuloTikég eE0PpAoUv TIG 0DENEG TOUG, AAAG KOL TIPOLY LATOTIOLEL TOKTLKAL EAEYXO TILOTWOEWY TWV
Stapnuiotikwv/medatwy tng. H Etatpeia eniong dpovtilel va Statnpetl katdAAnAn Staomopd yla t pelwon tou Kwduvou.

Ta PETPA TIEPLOPLOOU TOU KLVOUVOU ELOTIPAELUOTNTAG TWV amattnogwyv cuvoilovtal wg eEng :
e [posiompaln A MANPWUN UE LETPNTA yLa TWANRCN SLadNULOTIKOU XpOVoU oTLG £V AOYW SLadpnULOTIKEG ETALPELEC.
e EYYUNTIKEC eMLOTOAEC Ba InTtnBoUV amo SladnuULoTIKEG eTalpeieg pe uPnAo pioko.

e  Eiompa&n petaxpovoloynuéVwyY EMLTAYWV TEEAATELOG TWV SLOPNULOTIKWY ETALPELWY EVAVTL EEA0PAALONG TWV ATTAULTICEWV ATIO
TG eV AOYW SLadpnULOTIKEG ETALPELEG.

e EKXWPNON EMIXELPNUATIKWY amattioewy (factoring) pe i xwpig avaywyn.

H Etatpeia €xeL AABeL Tat KATAAANAQ LETPA KOL EXEL KATAXWPNOEL OXETIKEG TTPOPBAEPELG WOTE VA EAAXLOTOTIOLOEL TO PLOKO
ELOTIPAELLOTNTOG YL TLG ATIALTAOELG TNG €W 31 AekepPBplou 2025. Me Baon Ta LOTOPLKA SEGOUEVA KaL TLG TPEXOUOEG EEEAIEELS N
Atoiknon g ETaupeiog moTeUeL OTL £XEL KATOXWPNOEL TLG ATIALTOU LEVES OTTOUELWOELG TWV OTTALTHOEWVY TNG Ao SLadNULOTIKEG ETALPELEC
1 GAAOUG TTEAATEG KOL XPEWOTEC KABWE SEV UTTAPXEL TEPALTEPW EVOELEN EMIOPAAELAG 1) ATIOKEIWONG ATtOLTHOEWVY Kol €akohouBel va
ENEYXEL OE TOKTIKA SLACTALOTA TNV TILOTOANTITLKY LKAVOTNTA TWV MEAATWVY TG KaL va eaadalilel pe Stddpopoug Tpdmoug tThv
ELOTIPOSLUOTNTA TWV ATAUTHCEWV TNG.

O kivduvog peuototntag cuviotatal o€ evdexopevn aduvapio tng ETalpeiag va EKTANPWOEL TIG XPNLOTOOLKOVOULKEG TNG UTIOXPEWOELG
otav auTeC Afjyouv. H Etalpeia HECW TOU TUAUATOC XPNLATOOLKOVOULKWY TIOU SLOOETEL, LEPLUVA WOTE VO UTIAPXEL EMAPKIG PEVCTOTNTA
YLaL VoL EKTTANPWVOVTAL OL UTIOXPEWOELG OTAV OUTEC AfyouV, BACEL TwV CUUPWVNUEVWY O0pwV €0PANONC.

O kivduvog cuvBnkwv ayopag cuvictatal og eVOEXOUEVN oAy TLLWY, OTIWG OL CUVAANQYLOTIKEG LOOTLULEG KAl TA ETULTOKLA, TIOU
ennpealouv ta anoteAéopata tng Etatpeiag  tnv aglo Twv XpnLATOOLKOVOULKWY TNG LECWV, KOBWG eMiong Kot o€ LETABOAEG OTO
puBuLoTIkO MAaioLo Aettoupyiag Twv eTaLpeLwy tou kKAadou.

Y€ 0,TL adopd atov cuvarlayuatikod Kivouvo, n mAsloPndia Twv TWARCEWY, ayopwVv Kal SOVELOKWY UTTOXPEWCEWY TNG Etalpeiag eivat
oe EYPQ (Aettoupytkd vopLopa). Ot amattroeLg ToU POEPXOVTAL OO £EVO VOULOWA, CUUTMEPIAAUBAVOUEVWY QUTWY TWV CUVEESEUEVWV
Antenna PAY TV USA kat MBC FZ-LLC avépxovtal o€ EYPQ 20,8 ekatoppipla yio 1o 2024 (2024: EYPQ 17,9 ekatoppupla). Ot
UTIOXPEWOELG O€ EEVO VOULOKA OUUTIEPIAAUBOVOUEVWY QUTWV Kot TNG cuvdedepuévng MBC FZ-LLC avépyovtal og EYPQ 16,6
EKOTOMMUPLA (2024: EYPQ 11,1 ekaTtoppipLay).

H Etatpeia Bewpel 6tL KabBwg To utepBANNOV TTOGO TWV AMALTHOEWV O€ £EVO VOULOMA SV Elval oNUAVTIKO, 0 SUVAAAQYLOTIKOC Kivouvog
SeV EKTIHATOL WC ONUOVTIKOC, KoL cUVENWG Sev tapatiBetal avaAuon evateBnoiag. H Aloiknon tng Etatpeiag mapakoAouBei og TaKTKN
Baon tov cuvaAAayuatikd kivéuvo.

AELTOUPYLKOG Kivouvoc givat o Kivouvog tng dpeong i EUpeong {nKiag mou MPOKUTITEL Ao TOLKIAEG aLTieg OXETLKEG Ue TG Sladlkaoieg
™G Etatpeiag, To mPoowrniko, Tnv tTexvoloyia Kat tTnv umtodoun mou epappolel, KaBwg Kot amd eEWTEPLKOUG TTOPAYOVTEG, TTANV TWV
TUOTWOEWV, TNG AYOPAG KAl TOU KLvdUVoU peuototnTag. OL tapdyovieg autol kaBopilovtal amo TLG VOULKEG Kol AOLTIEG OTTOLLTIOELG KAl T
VEVIKA QITOSEKTA TPOTUTIA ETUXELPNUATLKAG CUMTEPLPOPAC.

216X06 TNG Aloiknong lval vo SLaxXeLPLOTEL TOV AELTOUPYLKO KIVEUVO KOTA TPOTIO TETOLO WOTE va amodpeuxBouv oL {nuieg Kat va pnv
npooPAnOei n drun t™e. Mpwtapxiki euBUVN yLa TNV avantuén kot ebopuoyr] EAEYXWV WOTE VA AVTLUETWIILOTEL EVEEXOUEVOG
AELTOUPYLKOG Kivouvoc, hEpouv Ta avwtepa SLEUBUVTIKA OTEAEXN.

Avadopikd pe tov kivbuvo emitokiwv, n Etatpeia mpokelpévou va Sltacdpalobel amd tov kivbuvo al€nong Twv EMLTOKIWY EXEL
eCaodaliosl kot apxdg Savelopo anod cuvdedepéveg eTatpieg. EMiong ylo To HEPOG TWV SAVELWV TTOU TIPOEPYETAL TIO TPATELEC,
e€aoddaAioe and to 2015 tnv avadidpBpwaon tou BpaxunpoBeopou SaveLoHOU HE TNV €KSOCN KOWOTIPAKTLKOU Savelou EMTAETOUG
Slapkelag (onueiwaon 22), 6mou to emitdkio Kupaivetal pe faon to EURIBOR + meplBwpto. Katd tn Sidpketa tou 2017, n Etatpeia



T(POXWPNOE OE CUNTNOELG YLOL TNV EMAVASLATIPAYHATEVON TWV OPWV TOU KOWVOTPAKTLKoU Saveiou, n onola 0AokANpwONKE oUCLACTLKA
Katd Tov lovvio Tou 2018. H emavadlanpaypateuon Twv OpwV ToU KOWOTPAKTIKoU Savelou oAokANpwONKE Ko TUTUKA LLE TNV
umoypadn TWV CXETLKWY TPOTIONMOLNUEVWY GUUBACEWY 0TI 15 Maptiou 2019. H Afjén tou Saveiou opiotnke ota T€An tou 2024 pe
Suvatotnta enéktaonc SUO ETWV Kal TO eMLTOKLO aviABe og kupavopevo Euribor cuv meplBwplo mou kupaivetal (otn SLdpkela Tou
Saveiov) and 3,25% wg 4,00%. Katd tn Stdpkela tou 2021, n Etalpeio mpoxwpnoe o€ véeg CUINTAOELG YL TNV TPOTIOTIONGN OPWV TOU
KOLVOTIPOKTIKOU Saveiou, n omoia oAokAnpwONnKe e TNV untoypadr Twv OXETIKWY TPOTIOMOLNUEVWY cUpBAcewy otig 30 Mdaiou 2022. H
Anén tou Saveiou opiotnke ota téAn Tou 2026 evw TPOMoOMoLoUVTaL Kat oL §00eLs e€0dAnong tou kebahaiou tou Saveiov. Katd tn
Siapketa tou 2024, n Etatpeio mpoxwpnoe o€ véeg cUTNTACELS YLO TNV TPOTIONOINGN OPWV TOU KOWOTPAKTIKoU Saveiou. To véo emITOKLO
avép)eTal KUpawopevo Euribor cuv meplBwpto 2,50%, To omoio mAéov éxet epappoyn and 25/06/2024. Eniong KaTd tn SLApKeLa TOU
2025, n Etaipeia mpoxwpnoe o€ VEEG CUTINTAOELG YLOL TNV TPOTIOTIOLNON OPWV TOU KOLVOTIPOKTIKOU Savelou TTou adopd tnv mopatach
™¢ Anéng tou Saveiou. H véa Anén tou Saveiou eivat mAéov 22 lavouapiou 2027.

H Etatpeia dev £xeL cuvael GUUBACELS yLO TAPAYWYO XPNLOTOOLKOVOULKA ETQ TTOU VA avTLoTaBOui{ouv tnv £kBeon o€ HeTABOAEC
emutokiwv. O kivéuvog Twv enttokiwv adopd tov BpaxumpdBecpo kal pakpompoBeopo davelopd tov onoio n Aloiknon tng Etatpeiag
napakolouBel o taktikn Bdaon.

AapBavovtog utt’ ogn tn duon Twv Spactnplotitwy TG ETalpeiag, Kat Tn XpnUoTOOLKOVOULKT KOTAOTAGCK TNG, TUXOV OPVNTLKES
e€elielc otnv EAANVLKNA olkovouia 8V avaEVETAL VO EMNPEACGOUV GNUOVTIKA TNV opaAn Asttoupyia tng. Map’ 6Aa autd, n Aloiknon
EKTLUA SLOPKWE TNV KATAOTAON KOL TIG TILOAVEG ETIMTWOELS TNG, TIPOKELUEVOU va Stacdalioel ot Aappdvovtal éykatpa OAa Ta avaykaia
Kol SUVOTA HETPOL KOL EVEPYELEG YLOL TNV EAAXLOTOTIOINGN TUXOV ETIUTTWOEWVY OTLG 5paoTtnpLOTNTEG TG ETaupeiag, omwg avadeépetal
TAPOKATW OTNV PO BAENOpEVN Ttopeia TnG ETatpeiag.

Makpootkovoulkég ouvlnkes otnv EAAada

To 2025, ol yewmoALTikeg e€eAifelg otn Méon AvatoAn Kot tov moAepo Pwaolag-Oukpaviag, KaBwe Kal 0 EVTELVOUEVOC
YEWOTPATNYLKOG avTaywVIopog petagd HMNA kat Kivag, ouvéxloav va amoteAolV KaBopLOTIKEG TTPOKANOELG YLOL TNV TTOYKOO LA
OlKOVOLa, EVIELVOVTAG TOUG EUMOPLKOUG TIEPLOPLOMOUG KaL TV aBefatdotnta. Mapd 1o Sucueveg Stebvég meptBailov, n
naykoouLa oltkovouia enédelée afloonueiwtn avOekTkOTNTA, HE TOV PUBUO avarntuéng va Sltapopdwvetal oe 3,2% to 2025
€vavtt 3,3% 10 2024, cUpdwva pe ekTLuioelg tov O0ZA, napouatdalovtag oplakn entBpdaduvon.

H Eupwrin katéypade PETPLA OLKOVOULKA avATTUSn, He Tov pubuo avénong tou AEM va avépxetal oe 1,5%, pe Bactkoug poxAoug
TV WBLWTLKA Kat Snudoila Katavaiwaon, KaBwg Kot Tov Topéa Twy untnpectwv. O MANBwpLopdg cuvéxLoe TNV KaBodikr Tou
nopeia, untootnpilovrag tn otadlakn XaAdpwaon TG VOULOUATIKNG TTOALTLKAG, EVW N aYOpAd £pyaciag MAPEUELVE OXETIKA
QaVOEKTLKA.

H Eupwraikn Kevtpikn Tpdrmela cuVEXLOE TNV MOPELQ LELWONG TWV ETILTOKIWY, LE TO BACLKO ETILTOKLO VA SLAUOPPWVETAL OE
XapunAotepa enineda o€ oxEON E TO MPONYOUEVO £TOG, EVLOXVOVTAG TN PEVCTOTNTA KAL TLG TIPOOTITIKEG TNG OLKOVOULKAG
SpaotnplotnTag.

MNapd TLg BTk e€EAIEELG, OL MPOOTTIKEG TNG TMOYKOOULAG KAl EUPWTAIKAG olkovopiag e€akoAouBoUv va uTtdKeLvTalL o€
ONUAVTLKOUC KLv8UVOoUG, TTou oXeTi{ovTal KUPLwg Ke TNV eEEALEN TWV YEWTIOALTIKWY CUYKPOUOEwY, TNV afeBaldotnta otnv
TAYKOOWLO EUTIOPLKN TIOALTLKN, TILOAVEG SlatapaxEG oTov evepyeLako ehoSLacpd Kal TLG TANBWPLOTIKEG TILECELG OTOV TOMEN TWV
UTINPECLWYV. H TAPATETAUEVN 1) EVIELVOUEVN YEWTIOALTIKI) O.0TABELO EVOEXETAL VO ETNPEATCEL APVNTLKA TO SLEOVEG EUTIOPLO KOLL TLG
EMEVOUOELG, EVW EVOEXOUEVN AVOSOG TWV TLLWV EVEPYELAG KOL LETADOPWY UTTOPEL v ETULBOPUVEL TIEPALTEPW TO OLKOVOULKO
nepLBaiiov.

H Aloiknon eKTLUA oUVEXWE TOV TILOAVO OVTIKTUTIO TUXOV OAAOYWYV OTO LOKPOOLKOVOULKO KOl XPNUOTOTILOTWTLKO mepLBAAlov atnv
EANGSa, AapfBdavovtag umtoPn TG OLKOVORLKEG EEEAIEELG 0€ TTaYKOOULO eMinedo, £€ToL wote va e§acdalioel 0Tt Ba AndBolv oAa ta
amapoiTNTO LETPO TIPOKELUEVOU VO EAaXLOTOTIOLNBOUV KATA TO SUVATOV OL TUXOV ETILITTWOELG OTLG Spaotnplotnteg Tng Etatpeiag
KOlL VO TIEPLOPLOTOUV oL afeBaLoOTNTEC KO oL Kivbuvol. Me Baon tnv tpéxouoa afloAdynon Tng, £XeL KATAANEEL OTO CUUTEPACUA
oTL 8ev amaltolvtal PocOeteg MPoPAEYPEL ATIOUEIWONG TWV XPNUOTOOLKOVOULKWY KOL N XPNUATOOLKOVOULKWVY TIEPLOUCLOKWY
otolxeiwv tng Etatpeiag katd tnv 31 Askeuppiov 2025.

ApaoTnPLOTNTEG OTOV TOUEQ THE EPEUVACS KOl AVATTTUENG

Agv UTLAPXOUV.

Aladéouo ovvaAiayua

H Etatpeia StaBetel pikpng aflag tapelakd Slabeoiua o€ GUVAANQY QL.
Akivnta tng Etaipeiog

H Etatpeia Sgv €xelL oTtnVv KUPLOTNTA TNG aKivnTa.

Yrnokataotiuata tng Etaipeiog



H Etatpeia €xeL U0 uMOKATACTAMATA.
Antoktnon 16iwv Metoywv

H Etatpeia 6ev KaTéXEL (OLEG LETOXEC.

Znuavrika yeyovota

H Etaipeia €xel AaPel motomowntikd ¢opoAoyLKRG CUUUOpdWONG e cUUdWVN YVWHN OO TOV OPKWTO EAEYKTH TNG YL KABE xpnon
arnod to 2011 £wg Kat to 2024 cUpdwva pe tnv EAAnvikA dopoloyiki vopoBeaia (2011 - 2013 cUpdwva pe tig Sltatdéelg tou apbpou
82 tou N.2238/1994, 2014 - 2022 cVupudwva pe Tic Statdéelg tou apBpou 65A tou N.4174/2013 kat yia tn xprion 2023-2024 cUpudpwva
pe TG Slatdelg Twy apBpwv 78 kal 83 map. 54 tou N.5104/2024). And 1 lavouapiouv 2016 kal €MELTA, TO TLOTOTOLNTIKO AUTO glval
TIPOQILPETLKO YLA TLG AVWVUUEG eTOLpEieg, oUpdwva pe to apBpo 65A tou N. 4174/2013, 6mwg LoxVEL. Av Qo TO TLOTOMOLNTIKO
T(POKUTITOUV CUYKEKPLPEVA dopohoyikd Sedopéva yla tnv eleyxBeioa etalpeio pe ta omoia cUPPWVEL KAl N ApUOSLA EAEYKTLKN
dopoloyLki apxr, TO €V AOyw MLOTOTIOLNTLKO AMOTEAEL AVATIOOGTIOOTO TUAKA TwV EKBEGEWV EAEYXOU TG WG Gvw apXnG. H Siamiotwaon
oto0 $popoloylkd TLoTOMOLNTIKO TapaPAcewv TG Popoloyikn vopobeoiag pmopel va Aapfdvetat umoyn Katd tnv emhoyn
unoBgoewv Tpog Eheyxo armd T GoPOoAoYLKEG apXEG KaTA TLG Slatdgelg tou dpbpou 26 tou N. 4174/2013, 6mwg LoxVeL, BAoEL Tou
omolou oL UTIOBECELG TTOU EAEYXOVTAL KATA TPOTEPALOTNTA, ETUAEYOVTOL PE amddacn Twv GopoAoylkwy apxwv He BAcn Kpltipla
avaAuong kwdlvou 1, e€aLpeTIKA, e Baon GAAa kpLtripLla, Ta omoia kabopilovtal amo TG apxeg kot 6 SnNUOCLOTIOLOUVTAL. JUVETIWG,
ol dopoAoyLKEG apXEC SUvavTal va SLevepyroouv popoAoyLkd EAeyX0 TwV Xproswv tng Etatpeiag, yia tig onoieg ev €xeL mapeABeL To
Sikaiwpa tou Anpociou va emBAaAAel dpopouc. Méaoa atov AmpiAlo tou 2023, n Etatpeia éAafe eviohr] eAéyxou amd TG GopPOAOYLKEG
apXES Yl tnv xpnon mou €Anée tnv 31 AekepPplou 2019. Ito téAog tou AekepPplou 2025 Kol apxEC TOU EMOMEVOU £TOUG,
olokAnpwOnke n evioAn eAéyxou yia To dpopoloyikd €tog 2019 6mou npoékupe hopog elcodnpatog nepinou EYPQ 20 xAlddeg. Me
Bdaon ta mapandvw n Atoiknon tng Etatpeiog Oswpel T popoAoyLKEG UTIOXPEWOELG TWV XpHoewyv ou €Anfav tnv 31 AskepuBpiov 2011
£we Kat 31 AekepBpiov 2019 WG OPLOTLKEC.

TéNog, yla tnv xprion tou 2025, n Etatpeia £xel umayBei otov poporoyikd €leyxo Twv OpkwWTWV EAEyKTwY AoyLoTwy Tou TPoPAEmETaL
arnod tig dlatdelc Twv dpOpwv 78 Kat 83 map. 54 tou N.5104/2024. O éAeyxog autoc Bpioketal o €EALEN Kol TO OXETIKO PpopoloyLkd
TILOTOTIOLNTLKO TIPOPBAETETAL VO XOpNyNOEl LeTA TN SNOCieLoN TWV XPNUOTOOLKOVORLKWY Kataotdoewy Tng xprong tou 2025. Av péxpt
Vv ohokAnpwaon tou ¢popoloyikol gléyxou TpokUPouv MPOCOETEG GOPOAOYIKEG UTIOXPEWOELG, EKTIMATOL OTL aUTEG &g Ba €xouv
ouoLWN enidpacn oTLG XPNUATOOLKOVOULKEG KataoTtdoelg Tng Etatpeiag.

SOudwva pe tig dlatdéelc tou NoOpou 4799/2021, 6MwG WOXUOUV HEXPL TNV NUEPOUNVIO €yKPLONG TWV XPNUOTOOLKOVOULKWY
Kataotdoswy, 0 popoloylkdg cuvteAeaTrG yLa Ta elcodrpata tou popoloyikol £toug 2025 avépyetal oe 22% (2024: 22%).

SOudwva pe tn dopoloyikn vopoBeoia avadopikd pe tnv napaypadr dopoloylkwv xprioewv, n popoloyikny Stoiknon umopel va
npoPei og €kSoon mMPAa&Ng SLolkNTLKOU, EKTILWHEVOU 1 SlopBwTtikol mpocdloplopol opou evidg mévie (5) etwv amod tn Anén tou
£TOUG EVTOC TOU omoiou AfyeL n mpoBeouia utoBoAnc SnAwaonc.

SOpdwva pe tig dtataelg tng EAANVIKAG dpopoloyikic vouoBeoiag, ol etalpeieg katafdAlouv kaBe xpdvo mpokataBoAn ¢popou
gl008npatog urtohoyt{dpevn oto 80% emi tou GpOpou eL0OSANATOC TG XProng N onoia cupdnodiletal pe tov mAnpwtéo ¢opo
£1008AUATOC TNG EMOUEVNC XPRoNG. Tuxdv urtepBaAAov moad pokaTaBoAng emloTtpédeTal OTNV ETALPEIA PETA atd PpOopPOAOYLKO
£\eyxo.

Katd tnv 31 AskepBpiov 2025, n Etatpeio €xet InpLEG petd amo ¢popoug UPoug EYPQ 6.839.621 Kol OL TPEXOUCEC UTIOXPEWCELG TNG
Etatpeiag untepBaivouv to cUVoAo Twv KUKAODOPOUVTWYV TIEPLOUCLAKWY oToLXelwv Katd EYPQ 21.263.750.

OL XpnUaToolkovopkéG Kataotdoelg tng Etatpeiag £€xouv ouvtayBei pe Baon tnv apyr TS cLVEXLONG TNG SpacTnELOTNTAC KABWS N
Etatpeia ouveyilel va €XeL T XPNLOTOOLKOVOULKI KOl AELTOUPYLKT OTAPLEN TWV LETOXWV TNG.

MpoBAerntouevn nopeia tn¢ Etaipeiog

‘Onwg mPOoKUTTEL oo TV €EEALEN KAl AVATITUEN TWV EpyAcLWY TG ETatpeiag katL Tnv ebappoyr Tou 6TPATNYLIKOU TNG OXESLAGHOU, yLa TLG
ETIOUEVEG XPNOELG TIPOPAEMETAL APEVOC N CUVEXLON KOl EVIATLKOTIOINGN TNG TIOALTLKG MELWONE KOGTOUG OTWE TWV SLOLKNTIKWVY €66 WV,
Twv ££06wv 81dBeon¢ Kot Tou KOoTouG PloBodoaiag kat adeTEPOU TNG OTOXEUONG TNG AlENONC TwV E008WV TNG EVAVTL TOU
QVTaywvLIoHoU, Tapd tn Stapdpdwan kat Slatrpnon evog Eviova avtaywviotikol meptBdAlovtog otov kKAado. H Aloiknon tng
Etatpeiag ektipud ot n €€€ALEN Tng StadnULOTIKAC ayopdg Kat TG dtadnuLotikng damavng Ba e€aptnOei kat ano tnv e€EAEN Twv
OLKOVOULKWV GUVONKWV LECA OTO EMOMEVO £TOG KaL TNV enibpaocn Twv SleBvwv e€elifewv. H e€€ALEN Tou MANBwWPLOUOU WG amoTéAEoUA
NG AvVOS0U TWV TLUWV TNG EVEPYELOC KO TWV TPWTWV VAWV aloAoyeital amo tnv ayopd yLa To Katd toco Ba emnpedost Ta Ley£ON NG,
evw N Aloiknon Slepeuva TIG IEPUTTWOELG EVEPYELWVY OL OToLEG Ba avtiotabuicouy T auénoelg KOoTouG Meplopilovtag oto EAAXLOTO TV
enidpaaon otnv kepdodopia.



Ta AVWTEPW AVAMEVETOL VA ETUTEUXOOUV LECW EVEPYELWY YLA TNV QUENCN TwV E008WV, TN HELWON TOU KOOTOUG KAl TwV damavwy
KaBWGE KaL TNV TILO AMOTEAECHATLKI SLAXELPLON TWV aVaYKWVY o€ KEAAaLa Kivnong.

Epyaoctakd — Kowwvikda {nthipota

SUudwva pe TV oAtk g Etaupeiag, eival oefaoctég ol AleBveic Apxég AvBpwrivwy AlKawUATWY Kal L8IKOTEPA HETAEY AAAWY oL
OpPXEG:

- NG long HEeTaxelplong

- ™G dladopeTikdTNTAC

- NG MaPOXNG Lowv EVKALPLWY TIPOG OAOUG TOUG EPYAIOLEVOUG TNG Kall

- NG anoduyng Xprnong maLdIknG i KATaVAyKAOTLKNAG epyaciag.

H SlaoddaAion twv avBpwmnivwy SIKALWHATWY, amoteAel Baoko {NTnUa yla ty Etatpeia pe yvwpova tn dtacdalion g LooTiuiag, g
long uetaxelplong kabe TeAATn, ouvePYATn Kol €PYAlOMEVOU KAl QMOTPEMEL KABe €ldoug paTOLOTIK OUMMEPLPOPA WOTE va
Staodahifovral ol KAtaAAANAeg GUVONKEG epyaciag Kal N THPNON TWV BACIKWY KAVOVWY UYLELWVAC Kol aodAAeLag He oTtoxo tn Snuloupyia
kaL tnv e€aodaiion evog acpalolg neptBaiiovtog epyaciag. Mavw amno 35 xpovia, n Etatpeia avalapBavel onpavtikég TPwToBOUALES,
EUTIVEEL KaL KAVEL TTPAEN TN SECUELON TNG yLa KOWWVLKY dAANAgyyUn. MLa Ttpan mou evwvel, evBuvapwvel kat Sivel eAmtida. Méow twv
TIPOYPOUUUATWY ETALPLKAC KOWWVIKAC euBUVNG N Etatpeia mapeixe Staxpovikd otrplén oe mavw and 41 1dpupata kat popeic og 6An tnv
EA\GSa.

H Etatpeia padi pe dAAeg etatpeieg tou Opilou Antenna cUVEXLOE va EVIOXUEL TO KOWVWVLKO TOU amotUnwia To 2025 péow enevdUoswv
OTOUG avBPWIOUG TNG, oTNV UTEUBUVN evnuépwaon kal Puxaywyia, KaBwG Kol o SPATELG e BETIKO aVTIKTUTIO yLa TNV Kowwvia. 18laitepn
éudoaon 606nke otnv avamtuén Kol ekmaldeuon Twv €PYOlOMEVWY HECW TIPOYPAMUATWY nyeoiag, TEXVNTAG VONHOoUVNG Kot
EMOYYEAUATIKAG Katdptiong. MapdAAnAa, Stevpuvav Tn CUMPBOAR TOUG OTNV KOwwvia HECA omd OTPATNYIKEG CUVEPYAOIEG Kal
npwtoPoulieg mou untootnpilouv Ta maLdLA, TNV ekmaibeuon, TNV TPOCPRACLULOTNTA KAL EUAAWTES KOWWVIKEG OUASEG. ZNUAVTLIKO 0pOCN O
anotéAece 0 XpLotouyevvidtikog TnAepapadwviog 2025, KoL TO XPNOTIKO TTOCO TIOU GUYKEVIpWONKE EeMépace kABe mpoodokia yla va
otnpiéel mévie un kePSOOKOTILKOUG OpyaviopoUs Tou urtootnpilouv maldld og avaykn og 6An tnv EAAGSa. H 6pdon vAomolr|Bnke péow
™G AoTKAG Un KepSookorukng etatpiag «KANTENNA EIMAZTE ENA» n omoia 18pUBnKe yLa va EUMNPETHOEL TOUG KOLVWVLKOUG OKOTIOUG
Twv eToLplwy Tou Opilou Antenna, SnULOUPYWVTAG £va TILO OPYOVWUEVO KOL LOKPOTIPOBECHO MAAIOLO KOWWVIKNAG TPoodopdg Katl
gBelovtiopou.

Eniong, n Etatpeia pall pe aAeg etalpeieg tou Opidou Antenna, Slopyavwvel amnod to 2003 nuépeg atpodoaoiag pe okomo Tnv evioxuon
™G tpdnelag aipoatog tou OpiAou yia TV KAAU PN CXETLKWY QVOYKWV.

NepBardovtika Bépata

H Etatpeia aokel TG SpaotnpldTnTES TNG e TPOTo ou e§aodalilel adevdg Tnv npootacio Tou MePBAAAOVTOG Katl adETEPOU TNV UYLELVNH
KaL TNV aodaAela Twv epyalopévwy TNG. EXEL EVOWHUATWOEL KATAANAEG SLaSIKACLES OTLG SpACTNPLOTNTEC TNG AELTOUPYWVTAG UE aioBnua
€uBULVNG TPOC To TEPIBAAAOV TTPOCAPUOTOVTAC TLG ETILXELPNUOTIKEG TN TIPOKTIKEG yLa Béuata Omwe N avakKUKAWGN yLa mapadelyua ota
mAaiola tng omolag, pall pe GAeg etatpeieg tou Opilou Antenna, €xouv TomoBetnBel oe dladopa onueia kadol avakiKAwong yla
umatapieg, xapti kat peAdvt. H mpootacio tou MeptBaAovtog eival aTtdxog emiteuéng oTPATNYLIKAG KOWWVLKOU aVTLKTUTIOU TNE Etatpeiag
Kal Tou OptAou Antenna va KLVNTOTIOLAOEL TNV KOWWVIOL HEOW EVNUEPWONG, EVEPYOU CUMMETOXNG Kal Spdong Ue TpwTtoBoulieg, e
EKTIOLOEVUTIKA TIPOYPAUUOTA KOL L€ CUVEPYOCLEG TIOU EVIOXUOUV TNV TteplBaAloVTIKN gualoBntomnoinon Kal mMpodyouv BLWOLUEG Kat
UTeUBUVEC TTPOKTIKEG.

Feyovota META TNV NUEPOUNVia TG XpNLOTOOLKOVOULKHG Oéong

MeTd tnv nuepopnvia avadopds, EAafe xwpa n KALAKWon tng oclykpouong otn Méon AvatoAr. H Awoiknon afloAoynoe TG mbavég
ETUTTWOELG TWV eEEAEEWV AUTWV OTLC XPNOTOOLKOVOULKEG KATOOTACELG KOl SV TPOEKUYPE aVAYKN TIPOCAPOYNG TWV AVOYVWPLOUEVWY
TIOOWV KATA TNV NUEpopnvia avadopds. Adyw tng GUoEWS TwV AELToUpYLwVY TG ETatpelag Sev avapéveTal va TPOKUPOUV OUCLOOTIKES
AUEDEC EMUEPACELG OTNV XPNULATOOLKOVOULKNA KATAoTAoH TNG, Mapd TauTa, N auEnUEVN YEWTTOALTLKN aBeBalotnta evoEXeTal va ETtNPEATEL
MEANOVTLKA TLG LOKPOOLKOVOULKEG CUVONRKEG KOl TLG OlYOPEG, KAl WG €K TOUTOU N Aloiknon Ba cuveyioel va mapakoAouBet Tig e€eielg.

Agv UTIAPXOUV AANQ YEYOVOTA HETA TNV NUEPOUNVIR TNG XPNUATOOLKOVOULKAG @€ang Tou va xpri{ouv yvwotomoinong i aAayng otig
Xpnuatoowkovoulkeg Kataotaoelg tng 31 Aekepfpiou 2025.



Mapouoat, 27 Maiou 2026

o o Alokntiko ZupBolALo

Fewpytog A. PAAANG, Mpoedpog tou A.Z. kat AteuBUvwyv ZUUBoUAOG
A.A.T. AO 526917

ABavaotlog N. AavnAdtog, Mélog tou A.3.
A.T. A03038177
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ANTENNA TV MONOMNPOZQMNH A.E
KATAZTAZH ZYNOAIKOY EIZOAHMATOZz
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

INM.
2025 2024
KUkAoG epyaclwv 5 98.733.133 96.862.780
Kéotog mwAnBévtwy 6 (64.710.864) (60.050.152)
MuKto képSog 34.022.269 36.812.628
Nouna éc0oda 7 5.203.835 7.436.449
‘E€oba Aettoupyiag S1aBeong 10 (3.799.232) (3.110.696)
‘E€oba SLoknTiknG Aettoupyiag 10 (22.068.796) (20.507.094)
Aound £€060a 8 (4.156.760) (2.483.904)
AnoteA£éopaTa PO TOKWV Kat popwv 9.201.316 18.147.383
154.325 374.351
XPNUATOOLKOVOULKA £008a 11
XPNUATOOLKOVOULKA £€0da 11 (12.802.217) (15.363.652)
KaBapd XpnOTOOLKOVOULKA artoTeEAECHaTA (12.647.892) (14.989.301)
(Znpieg)/ Képdn npo dpopwv (3.446.576) 3.158.082
12

Dbpog eLoodnpatog (3.393.045) (1.513.394)
(Znpieg)/ Képdn petd and pépoug

(6.839.621) 1.644.688
Noutd cUVOAIKA ELcodpaT
Ztoixeia mou 6€ Oa avaragivounBouv HETAYEVECTEPA OTNV KATAOTAGH
AMOTEAEGHATWV
AvoAoyLOTIKEG (ZnULég)/ képdn 23 (13.282) 44,325
AvaloyoUv ¢opog 2.922 (9.752)
Noutd 6UVOAKEG (Inpicg)/ kEpSN petd and popoug (10.360) 34.573
ZUVOALKEG (Tnpicg)/ képSN petd and pépoug (6.849.981) 1.679.261

OL EMOUVATTOUEVEG ONUELWOELG OTLG 0EAISEG 16 — 62 amOTEAOUV QVATIOOTIAOTO HEPOG AUTWY TWV XPNUATOOLKOVOULKWY Kataotdoswv

11



ANTENNA TV MONONPOZQIH A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEXZHZ
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(rood og EYPQ, £kt6¢ av avadépetan StadopeTika)

Evepyntiko

Mn kukAodopouvTa TEPLOUCLAKA OTOLXEL
Evowpata mayla meEPLoUCLaKA OToLxelo
AlkaLwpota Xpriong MePLOUCLAKWY OTOLXELWV
AlKOULWLOTA TIPOYPOLUUATWY

AuAa. teEpLOUGCLOKA OTOLXELDL

JUMMETOXEG OE AOUTTEG ETALPELEC
AvaBaA\Opeveg GOPOAOYLKEG QAT OELG
NOUTEG LAKPOTIPOBECHEG AMALTACELG

Z0UVOAO 1N KUKAODOPOUVIWV MEPLOUCLOKWV
oToLXElWV

KukAodopoUvta Neplouotakd ITotxeia
AlKOULWLOTA TIPOYPOUUATWY

DOPOG ELOOSAUATOG ELOTIPAKTEOG
MeAATEC KoL AOUTEG QTOLTHOELG
Asopevpéva Tapelakd Slabgatpa
Tapelokd Stabéotpa kat Looduvapa
20UVoAo KUKAOGOPOUVIWV EPLOUCLAKWV

otoeiwv

Z0UvoAo MNePLOUCLOKWY ZTOXEIWV

OL EMOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG OLUTWV TWV XPNLOTOOLKOVOULIKWY Kataotdoswy

Inu. 2025 2024
13 3.547.022 3.044.856
13 2.157.209 3.019.834
14 221.906.301 222.682.938
15 8.312.711 11.144.606
16 465.853 465.852
17 7.945.686 11.315.879
18 1.574.565 1.556.720

245.909.347 253.230.685
14 17.910.713 11.116.533
12 86.383 36.425
19 74.444.197 87.929.715
20 486 486
20 7.696.247 2.670.079
100.138.026 101.753.238
346.047.373 354.983.923
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ANTENNA TV MONONPOZQIH A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

1610 Kepdhaa ko YITOXpEWOELg

1610 KepaAara

MetoxLko kedpdhalo

Aladopd amo €kSoon UETOXWY UTIEP TO APTLO
AmoBepatika

Znuieg €1g véov

ZUvolo 16iwv Kedpahaiwv
MoKpOTPOOECHEG UTOXPEWOELG
MaKpoTpOBECEG SAVELAKEG UTIOXPEWOELG

MpoBAedn anolnuiwong npoowritkol Adyw e£66ou amod tv
unnpeocia

MpoPBAEYELg

YTOXPEWOELG ATO ULOBWOELC

NOUTTEG LAKPOTIPODEGUEC UTIOXPEWOELG
2Uvolo MakponpdOeouwV YIOXPEWOEWVY
BpaxunpOOECHEG UTIOXPEWOTELG
BpayumpoOeoueg SAVELOKEG UTIOXPEWOELG
YMOXPEWOELG AMO ULOBWOELG

Nounég BpaxumpdOeTEG UTIOXPEWOELG
MpounBeuUTEG KAl AOUTEC UTIOXPEWOELG
JUMUBOTIKEG UTTOXPEWOELG ECOOWV

ZUvolo BpayumpoBecpwv YOXPEWOEWY
2UVoAo YIOXPEWOEWV

Z0voAo 16iwv KepaAaiwv Kat Yioxpewoewv

Inw

21
21
21

22
23

24
13
22

22

13

22
25a
258

2025 2024
8.798.816 8.798.816
10.794.000 10.794.000
234.334 234.334
(9.814.909) (2.964.928)
10.012.241 16.862.222
126.179.600 130.887.477
1.485.482 1.345.572
109.500 109.500
1.168.430 2.046.247
85.690.344 73.678.468
214.633.356 208.067.264
33.079.560 37.755.680
1.048.298 996.603
3.188.124 3.060.417
84.085.794 87.644.207
- 597.530
121.401.776 130.054.437
336.035.132 338.121.701
346.047.373 354.983.923

OL EMLOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG OLUTWV TWV XPNLOTOOLKOVOULKWY KaTaotdoswy
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ANTENNA TV MONONPOZQIH A.E.
KATAXZTAZH TAMEIAKQN POQN
Ma ™ xprion mou £€Anée tnv 31 AskepPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

2025 2024
Tapelakég poEG Ao AELTOUPYIKEG SpAOTNPLOTNTES
(Znuiec)/képSn HeTd and bdpouc (6.839.621) 1.644.688
Mpooapuoyes yia:
ATOOBECELG EVOWHATWY TIOYIWV TIEPLOUCLAKWY OTOLXELWV 1.147.902 1.012.719
AooBEoELg AUAWVY TTEPLOUOLAKWY OTOLXELWV 2.981.895 2.971.895
AnooBeon kdotoug €kboong Saveiwv 316.218 317.103
ATOGBECELG SIKOLWUATWY XPrONG TIEPLOUCLAKWY OTOLYXELWV 1.108.360 1.114.719
ATOOBECELG SLKOLWUATWY TIPOYPAUKATOG (N KUKAodopolvTa) 25.385.194 24.434.487
ATIOUELWOELG TIPOYPAUUATOG 5.547.880 6.230.524
DOpog EL0OSAATOG 3.393.045 1.513.394
Képdoc amd MWANCN EVOWUATWY MOy WV TTEPLOUCLAKWY OTOLXELWV (150) (21.080)
MpoBAen yla anolnuiwcn mPoowrikou 941.824 602.032
MpoBAEYELG EMODAAWY ATTALTCEWY 216.490 -
Alaypadég uToXPEWTEWY - (3.250.311)
(Avtiotpodn mpoBAEPewv) enibikwyv utoBEcewv - (145.509)
XPNUOTOOLKOVOULKA QTIOTEAECOTA 12.331.674 14.672.198
MeTaBoAEg aToLYEiWV EVEPYNTIKOU KOl UTIOXPEWOEWV:
Alkalwpata poypappato (kukhodopouvia) (6.794.180) 360.878
NOUTEG LaKPOTIPOBECUEC Kol BPaxUTPOBECUES AMALTAOELS (17.845) (31.547)
MeAATEC KoL AOUTEG QTOLTHOELG 13.219.070 (12.071.493)
MpounBeuUTEG KAl AOUTEC UTTOXPEWOELG (8.872.638) 359.619
JUMBOATIKEG UTIOXPEWOTELG ECOOWV (597.530) (1.833.408)
Mapoxég oe epyaldpevoug kataBeBAnuéveg (815.195) (455.854)
Tokot kataBeBAnuévol (7.342.660) (10.399.893)
, . . . . 35.309.733 27.025.161
ZUVOAO ELCPOWV OO AELTOUPYIKEG SPACTNPLOTNTES
TaMELOKEG POEG AUTTO EMEVOUTLKEG SpAOTNPLOTNTES
Ayopa EVOWUATWY TIAY LWV TEEPLOUCLAKWY OTOLXELWV (938.955) (834.586)
Ayopd AUAWV TIEPLOUCLAKWY OTOLYXELWV (3.500.000) (3.500.000)
Mepiopata elonpaybévia - 191.640
Ayopd AlLKOLWUATWY TIPOYPAMKATOG (N KukAodopouvTa) (30.156.437) (34.189.872)
JUUUETOXEG OE AOUTEG ETALPELEG (1) -
ZUVOAO (EKpOWV) aTtO EMEVSUTIKEG SpAOTNPLOTNTEG (34.595.393) (38.332.818)
TOMELAKEG POEC AUTTO XPNUATOSOTIKEG SPACTNPLOTNTES
Elompdtelg pakpompoBeopwy daveiwv ano cuvdedepéva Hépn 15.200.000 12.400.000
(AromAnpwun)/ Elompdgelg BpaxumpdBecuwy davelakwy umoxpewoewv/(Factoring) (1.700.264) 5.137.956
MANpWHA LOKPOTIPOBECHWY davelwv amo cuvoedepéva UEpn - (58.475.000)
MANPWHNA UTIOXPEWOEWV ULOBWOoEWY (1.187.908) (1.070.896)
MANPWHA KoworpakTkol daveiou kal e€608wv Tpomomnoinong Kowomnpaktikol Saveiou (8.000.000) (6.500.000)
AU&non petoxkol kedaAaiou - 60.000.001
, L , , 4.311.828 11.492.061
TOUELOKEG ELOPOEG AUTTO XPNHATOSOTIKEG SpACTNPLOTNTEG
, , , , 5.026.168 184.404
KaBapn avénon ota tapelakda dStabioipa kot .ooduvapa
. . , . 2.670.079 2.485.675
Tapewakd StaBéopa kat wwoduvapa tnv 1 lavouapiou
7.696.247 2.670.079

Tapeiakd Stabéoipa kat lwoduvapa thv 31 Askepuppiov

Ol eEMOUVATTTOUEVEG ONUELWOELS OTLG 0AiBEG 16-62 amoTeAoUV avatdomaoTo KEPOG AUTWY TWV XPNUATOOIKOVOULIKWY KaTaoTdoswv
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ANTENNA TV MONOMNPOZQMNH A.E
KATAZTAZH METABOAQN IAIQN KEDAAAIQN
Mo T Xprion mou éAnée tnv 31 AskepPpiov 2025
(rood og EYPQ, £kt6¢ av avadépetan StadopeTika)

Awadopad anod
€kboon

Metoxko UETOXWV UTEP Znuisg

kepdAalo 10 GptTLo AnoOspATIKA £€1G VEOV ZUVOAO 8iwv KkedoAaiwv
YnoAowto 1 lavouapiou 2024 13.833.539 10.794.000 234.334 (69.498.913) (44.637.040)
Képdn xpnong - - - 1.644.688 1.644.688
Nound amoteAéopata LETA amo Gopoug - B - 34.573 34.573
ZUYKEVTPWTLKA ZUuVvOoALka Képdn - - - 1.679.261 1.679.261
JuVaAAQYEG HE LETOXOUG KaTaxwpnHéveg otaIdla

Kepdhata

AlU&non petoxkol kedpadaiou 60.000.001 - - - 60.000.001
‘E€oda av€nong petoykol kedpahaiou (180.000) (180.000)
Melwon petoxtkol kepahaiou (65.034.724) - - 65.034.724 -
YrnidAourno 31 AskepPBpiov 2024 8.798.816 10.794.000 234.334 (2.964.928) 16.862.222
Znuieg xpnong - - - (6.839.621) (6.839.621)
Nound anoteAéoparta LeTd omod GOpoug . _ i (10.360) (10.360)
ZUYKEVTPWTLKEG ZUVOALKEG Znpieg i - - (6.849.981) (6.849.981)
YrnidAourno 31 Askepfpiov 2025 8.798.816 10.794.000 234.334 (9.814.909) 10.012.241

OL EMLOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG QUTWV TWV XPNLOTOOLKOVOULKWY KaTaotdoswy



ANTENNA TV MONOMPOZQMH A.E.

SHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAITAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)
1. Tlevikég mAnpodopieg yia tnv Etalpeia

H ANTENNA TV MONOMPOZQIMH A.E. (n «Etaupeio») elvat Avwvupn Etalpeia kat éxelL tnv €8pa tng otnv EAAGSa.
H Stdpkela g Etaupeiog €xeL oplotel amo tnv kataxwpnon tng oto pntpwo A.E. os oapdvta (40) £tn kat AryetL to 2040, n omola propel
va opatadel pe anddaon TNG YEVLKAG CUVEAEUONC TWV LETOXWV.

H £6pa tng Etatpeiag eivat oto Mapouot Attikng, A. Kndlolag 10-12.

H Etatpela eivat 100% Buyatpikn tng Etalpeiog Media Capital Partners ICAV mou €xeL tnv €5pa tng otnv IpAavdia kat eival elonypévn oto
IpAav8LKO xpnuatioTiplo aflwv. H anmwtepn UNTPLKNA etatpeia eival n Antenna Greece BV mou €xeL tnv £6pa tng otnv OMavdia. H tehwkn
untptkn etatpeia eival n K Group Holding S.ar.l (€upeon cuppetoxn 72.3%) mou £xeL tnv €6pa tng oto AouéepBoupyo.

0 kUplog okomog tng Etatpeiag ivat :

. H i6puon eykatdaotaon kat Aettoupyia TnAgomtikol otabpol otnv EAMGSa Kot n LETAS00N MPOYPAUUATWY HECW ACUPUATOU N
Sopudopkol cuotrpatog otnv EAAASA KAl 0TO EWTEPLKO KL AVAUETAS00N AAAWVY TIPOYPOUUUATWY WG IPOTHOPA UTINPECLWV.

. H petadoon Stadnuicewv péow Tou tnAgomtikol Siktuou tng Etatpelag.

° H gowtepikn mapaywyr) TNAEOTTIKWY TIPOYPOUUATWY KOl LETAS00N AUTWY HECW TOU ThAEOTTIKOU otaBuoU tng Etalpeiag kat n
TWANON Kal KioBwaon mPog TPITOUG TWV OXETIKWY KOCGETWV KL BLVTEOKACETWY N AAAWY HECWV ATIOTUTIWOEWG ELKOVAG KAl NXOU
Kat n 6tabeon n Hicbwon aUTWwv HECW LEPUOUEVWV KATAOTNUATWY TG ETatpelag.

° H Taipoxr mpog To KOLVO UTINPECLWY TTOU OXETL{OVTOL LE KAOE TPOTO Ue To Aladiktuo («Internet») pe omotadnmote texvikn pebodo
KalL KABE €V YEVEL TEXVIKO LECO IOV €XEL edeupeBbel ) mpdkeLtal va ebpeupebel oto HENNOV.

OL mapouoeg XPNUOTOOLKOVOMULKEG Kataotdoelg Ttng xpnong mou €Ange tnv 31 AekepBplouv 2025 (edegng
“XPNIOTOOLKOVOULKEG KOTOOoTAOELS”) UTIOKELVTAL O€ €YKPLON OO TNV TAKTLKN YEVLKA cuVEAEUon NG Etalpeiag.

2. NAaioclo Katdptiong Xpnroatoolkovoulkwv Kataotdoswv

2.1 Baon suvtaéng

OL XpNUATOOLKOVOULKEG KOTOOTAOELG €X0UV €TOLHACcOel cUpPwva pe Ta AteBvi Mpdtuna Xpnuatoolkovopulkng Avadopag (A.M.X.A.),
omwg €xouv uloBetnBel amnd tnv Evpwnaikn Evwon.

OL XpNUATOOLKOVOULKEG KataoTtaoelg eykpiBnkav amo to Alokntiko ZupBoUAio otig 27 Matiou 2026.
2.2 Baon mapouciaocng

OL XpnHUOTOOLKOVOULKEG Kataotdaoelg €xouv etolpacBel BAoel tng apxng Tou Lotoplkou kdotoug kol ekdpaloviat oe EYPQ,
oTpoyyulomotnpéva.

OL XpNUaTOOLKOVOULKEG Kataotdoelg tng Etaipeiog mepAapuBAavovtal oTiG EVOTIOLNUEVEG XPNILOALTOOLKOVOULKEG KOTAOTACELS TNG
etalpeiac K Group Holding S.ar.l pe £€6pa oto Aou€epupoulpyo, pe tn uEBoSo NG ALK G evomoinong.

MAnpodopieg avadopLkd e TIG 0UCLWEELG AOYLOTLKEC TTOALTIKEG TG ETalpeiag mapatiBevtal otn onueiwon 3.

2.3 Suvéxion Apaotnplotntag

Katd tnv 31 AskepBpiou 2025, n Etatpeia €xet TNULEG HeTA amo ¢opouc UPoug EYPQ 6.839.621 Kol OL TPEXOUCEG UTIOXPEWOELG TNG ETatpeiag
unepPaivouv To GUVOAO TwV KUKAOPOPOUVTWYV TEPLOUTLAKWY OToLXElwV Katd EYPQ 21.263.750. Kata tnv 31 AekepPpiov 2025 to clvoAo
16iwv Kedahaiwv tng Etaupeiag Atav peyaAutepo Tou 50% tou kataPAnpévou petoxLkol tng kedalaiou Kol cuUVENWG 6 CUVIPEXOUV OO
nipoPAémovtal amnod Tig Slatd&elg tng map. 4 tou apbpou 119 tou K.N. 4548/2018.

EruutAéov, n Awoiknon mpoPaivel oe evépyeleg, ou mepAapBavovTal OTo eMXELPNUATIKO oxESL0 TNG Etalpeiag yia tn BeAtiwon twv
QIOTEAEGUATWY TNG KoL TNG PEUOTOTNTAC TNG Ttou Ba eritpéPouv Tty mepaLtépw evioxuon Twv 16iwv Kepalaiwv. To EMXELPNUATLIKO OXESLO
nipoPAEneL T AP N KATGAANAWY HETPWY, OTIWGE yLa TTOPASELYA eMEVEUGN OE VEO TIPOYPOUUA, OUENCN TWV TTWANCEWY TIPOYPAUUATOG OE
Tpiteg xWpeC, KATL. wote n Etatpeia va avénoet ta €0084 TnG enekteivovtag Tn SpactneLdTNTA TNG KOL VA TEEPLOPLOEL TO KOOTOG AELTOUpYiag
™¢. EmumAéov, n Aloiknon tng Etatpeiag ektipd Ot n €§€ALEN TNG SLadnULOTIKAG ayopdg kat tng Stadnuotikng damdvng Ba ennpedoel
BeTIKA TOL LEYEDN TNC.
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Yta mAaiola tou aB£Batou olkovoutkou TeptBaAlovtog, n Aloiknon tng Etalpeiag ekTiud SLOPKWE TNV KATAOTOON KoL TUXOV EMUTTWOELG
™G, AapBavovtag Ta KATAAANAQ HETPA KOl TPWTOROUALEG yLa tnv ampookortn Asttoupyia tng Etatpeiag.

Suudwva pe Ta maparavw Kot dedopévou Ot n Etatpeia, pe tv urt’ aplOu. 107/2018 anddaon tng ONopélelag tou EZP, élaBe ddsla
napoxou eniyelag PndLakng TNAEOMTLKNAG EUPUEKTIOUTNG eAeUBepNG ANYNG €OVIKNG EUPEAELAG EVNIEPWTLKOU TIPOYPAUUATOG YEVIKOU
TIEPLEXOUEVOU OEKAETOUG SLAPKELAG, OL XPNUOTOOLKOVOULKEG Kataotdoelg éxouv cuvtaxBel pe Bacn tnv apyxn ™G OUVEXLONG TNG
Spaotnplotntag n omola €xel afloloynBei yla didotnua 12 pnvwv amd tnv nUEpPoUNnVia TG €yKPLong TwWV XPNOTOOLKOVOULKWY
Katoaotdaoswvy.

2.4 Noutoua Asitoupyiag kat lMapouvoiaong

H Etaipeia tnpet ta Aoywotika tng PBPAla oe EYPQ to omoilo €lval to VOULOMO AELTOUPYLOG TNG KoL Topoucioong Twv
XPNUATOOLKOVOULKWV TNG Kataotdoswv.

2.5 ZnUaVTIKEG AOYLOTIKEG KPIOELS, EKTIUNOELS Kol TapaSOxXES

H ouvtaén XpnNUOTOOLKOVOULKWY KATAOTACEWY, oUudwva pe ta A.M.X.A, odnyel tn Aloiknon va AapBavel anodpAdocelg, va KAVEL
EKTLUAOELG Kol UTtoBETELG Tou emnpedlouv TV £DAPHOYr TWV TOALTIKWY KOBwWG, Kal T AOYLOTLKA UTIOAOLTIOL TWV TEPLOUCLAKWY
OTOLXELWV, UTIOXPEWOEWY, ECOSWV Kal €08 wWV KATA TNV NUEPOUNVia cUVTAENG TWV XPNOTOOLKOVOULKWY Kataotaoewv. H xprion tng
SlaBéoung mAnpodopnong kat n epappoyn Tng Kplong Kat Twv afloAoynoewv tng Alolknong amoTeAoUV AVATIOCTIACTA OTOLXELA LA
Tn SlevEPYELA TWV EKTLUNOEWV. Ta LEANOVTLKA aTOTEAETHATA EVEEXETAL VO SLAPEPOUV ATIO TLG EKACTOTE AVWTEPW EKTLUNOELG, EVW
oL OToLeG amokAioelg (Stadopég) mBavov va €xouv emintwon ent Twv LEAAOVTIKWY XpNUATOOLKOVOULKWY Kataotdoswy.

OL EKTLUNOELG KOL OL OXETIKEG HE AUTEG UTIOBEDELG avaBewpouvtal o cuvexn Baon. OL avaBewpPrOELG OTLG AOYLOTIKEG EKTLUNOELG
avayvwpilovtal otnv mepiodo mou mpaypatonolndnkayv, eav n avabswpnon ennpealel LOVo autnv Tnv nepiodo 1 otnv mepiodo
avaBewpnong Kot TIG eMOPeEVeG meplodoug, eav n avabewpnon ennpedlel kal Tnv mapoloa Kot TG HeANOVTIKEG Teplddoug. OL
EKTIUACELG TIOU TPAYHATOTOLEL N Alolknon Katd TNV €Papupoyr TwV AOYLOTIKWV TIOALTLKWY TIOU €xouv emidpacn oOTLg
XPNUATOOLKOVOULKEG KATAOTACELG KOL OL EKTLUNOELG TIOU EVOEXOUEVWG vO O08NYNOOUV O MPOCAPUOYN O€E EMOMEVN XPNHOoN
avadEépovtal oTLG £E1G ONUELWOELG:

. MpoBAePn amolnuiwong mpoowrnikol Adyw €f6dou amd tnv unnpecia/unobéoelg avaloyloTkwy Kepdwv/(InuULwv)
UTIOXPEWOEWV KaBopLopévwy mapoxwyv (onueiwaon 23).

° MPOoPBAEPELG LA OVAUEVOUEVEG TILOTWTLKEG TNULEG ATIO AMALTAOELG oo meAdtes (onpeiwon 19,26).
° ALKOULWLOTO TIPOYPAUMUATOG, EKTIUNON WPEALUNG SldpKelag LwNG, AVAKTACLUEG agieg KAl amopuelwaoelg (onueiwon 14).
. AvaBaAAropevn dopoloyikr amaitnon/uvnoxpéwon (onueiwaon 17).

2.5.1 Mapaboxég Kat eKTIUNCELS

MAnpodopieg avadoplkd pe mapadox£Eg Kal ekTiposlc/apefaltdotnteg nov Ba pmopoloav va €X0UV oNUAVTLKA emibpaacn
OTLG XpNUaToolkovoulkég Kataotdoelg tng ETatpeiag kat evéxouv anpavtikd kivéuvo va €xouv ouolwdn enintwon ent Twv
XPNUATOOLKOVOULKWV KaTaoTAoEWwY MepLlypAdovTal KATWTEPW:

o MMapoxég oc epyalOMeVOUC HETA TRV £€§060 Ao TNV UMhpEesia - onpueiwon 23: To KOOTOG TWV APOXWV cuvtagloddtnaong
TOU TIPOOWTTILKOU KaBopilleTal XpNOLUOTIOLWVTOG OVAAOYLOTIKEG MeEAETEC. H avaloylotikr peAétn mepltlapBavel th
Slevépyela umoBEoewy yla 1o MPoe€odANTIKO €MLTOKLO, TIG MEANOVTIKEG auEnoelg HoBwy, Ta MTOo0oTA BvNoLuoTNTAG Kot
TIC METOKWVAOELS TPOOWTUKOU. AOYyw TNG HaKpompoBeoung ¢uong auTwv TwV TPOYPAUUATWY, TETOLEG EKTLUNOELG
UTTOKELVTAL O€ onpavTiky afepatotnta.

e  BOOIKEG TAPASOXEG YLA TOV KAOOPLOUO TG AVAKTAOLUNG agiag Tpoypaupdtwy — onpeiwon 14: H ektiunon tTng avakTiong
afilag amattei and tn Aloiknon tn Slevépyela eKTIUAOEWY avadOpLlKA UE TIC OVOUEVOUEVEG MEANOVTLKEG TOUELOKEG POEC, TN
povada opaywynG TAUELOKWY POwV, KOBWE KaL TNV emAoyn Tou KAtdAANAou emttokiou mpoe€ddANGNC YLl TOV UTIOAOYLOO TNG
napoloag aiag TWV TOUELAKWY QUTWVY POWV, TIAPAUETPOL TTOU UTIOKELVTAL O€ aBeBatotnTa.

e  AMOTiUnon XPNHOTOOLKOVOULKWVY TIEPLOVUCLAKWVY OTOLXEIWV — onueiwon 26: H Etaipeia mpoodiopilel {npieg amopeiwong emt
TWV XPNHUATOOLKOVOULKWY TIEPLOUCLOKWY TNG OTOWXEIWV PBAOCEL EKTIUACEWV YL TIC QVOUEVOUEVEG TUOTWTIKEC {Nuieg amd
QTaLTAOEL amd TEAATEG, TOU avtAoUvtal amd LOTOPLKA OTOLXELA OTATIOTIKWY OeSOUEVWVY ELOTIPAEEWY yLO. TIOPOUOL
XPNHOTOOLKOVOULKA OTOLXEl Kal HEAAOVTIKEG TIPOPOAEG, Tou UTOKewTal oe afePatotnta. H Etaipeia edpapuolel tnv
amAomolnuévn Tpooéyylon tou AMXA 9 yw TOV TPOOSIOPLOPO TWV OVAPEVOUEVWY {NULWV amopeiwong ent Twv
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XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY TNE oTolelwv, cUpdPwva He TNV omoia, N PoPAedPn INULAG EMUETPATAL TTAVTOTE OE OGO
00 LIE TLG AVOUEVOUEVEG TILOTWTLKEG {NILEC KaB' OAN Tt SLdpKeLa WG yLOL TLG ATTOULTHOELG Ao TIEAGTEG.

e AvaBaAAopevn dopoloykr) anaitnon/unoxpéwon — onupeiwon 17: 0L avaPalopeve GOPONOYIKEG OTMOULTAOELS Kol
UTIOXPEWOELG OVaYVWPITOVTOL OTLG TIEPUTTWOELS TTPOCWPLVWV Sltadopwv LETaE TNG AoyLoTikig Baonc kat thg dopoloyikng Baong
TWV TEPLOUGLAKWV OTOLXELWV KOl UTTOXPEWCEWY XPNOLLOTOLWVTAC TOUG GopoAoyLKOUG GUVTEAECTEC TTOU £Xouv BeopoBeTnBel kat
QVOUEVETAL VO LOXUOUV OTLG TIEPLOSOUG Tou oL Sladopeg auTéG avapévetal va analeldpBolv. AvaBarropeves GopoloyLKES
QTTOLLTAOELG avayVwPL{oVTaL yLa OAEG TLG EKTILMTTOUEVEG TIPOOWPLVEG SLadOPEC Kal LETADEPOUEVEG HOPOAOYLKEG {NULEG, oTo BaBOuO
mou eival mBavo ot Ba undpyel dtabéoipo dopoloyntéo €L008nNUa TO omolo Ba XPNOLUOTIONBEL EVAVTL TWV EKTUTTOUEVWV
MPOCWPLVWY SLadopwv Kal TwV UETAPEPOUEVWY axpnotponointwy ¢opoloyikwv {nuuwv. H Etatpeia AapBdavel vrmoyn tnv
Umapén peAoviikol GopoAoynTEou EL0OSHATOC KAl aKOAOUBEL Lot GUVEXN GUVTNPENTLKY OTPATNYLKY GOopoAoyLIKOU OXESLACHOU
KATA TNV EKTILNON TNG AVAKTNONG TWV avaBarAopevwyv GopoAoyLlkwy amaltoewyv. Ot AOYLOTIKEG EKTLUNOELG TTOU OXETI{OVTAL JIE
TG avaBaropeveg popoAOyLIKEG ATTOLTAOELG, AMALTOUV artd Tn Aloiknon va KAVEL UTIOBECELG OXETLKA LLE TO XPOVLKO TPOoaSLopLopO
MEANOVTLKWYV YEYOVOTWY, OMWCE TNE TLBAVOTNTAG TOU AVOUEVOUEVOU UeANOVTLIKOU GOPOAOYNTEOU ELGOSHATOC KaL TLG SLOOECLUES
Suvatotnteg popoloyikol oxedlacuol. H Etalpeia Sev €xel avayvwpioel peAAovTKEG GOpoAoYIKEG wdEAELEC avadopLKA UE
$opoAoYLKEG TNULEG TTOU BV €X0UV aKOUN eKTveU oL Katd tnv 31 Askepuppiou 2025.

3.  BaolKEG AOYLOTIKEG TTOALTIKEG

OLAOYLOTIKEG TIOALTIKEG BACEL TWV OTOLWV CUVTACOOVTOL OL GUVNUUEVEG XPNLOTOOLKOVOULKEC KATAOTAOELS Elval CUVETEIC UE QUTEG TTOU
Xpnotpomnoénkayv ya tTh cuvtagn Twv XpnUATOOLKOVOULKWY KATAoTAoEWY TNG CUYKPLTIKAG Xpriong 2024 kat €xouv epappooTel e
OUVETTELQ YLO. OAEG TLG XPHOELG TTOU TapoucLalovTal.

3.1 JuvaAAayuatiKEG UETATPOMES
3.1.1 SuvalAdayég o€ E€vo voutloua

Ot cuvaAlayEg o€ €€va VOUIoHOTO LETATPETOVTAL OTO AELTOUPYLKO VOULOUO TNG ETaLpelag pe T Xprion tTNG SUVOAAQYUATIKAG LOOTLUIAG
Tou LoXVEL KATA TNV nuepopnvia tng ouvaliayng. Képdn kat {nuieg and cuvallayuotikéc StadopEC oL omoieg mMPOKUMTOUV Ao TV
eKKaBApLoN TETOLWV GUVOANQY WV KATA TN SLAPKELD TNC TIEPLOSOU KAl otO TN METATPOTI TWV VORLOUOTLKWY OTOLXELWY TIoU ekdpdlovtat
og €EVO VOULOMO ME TIC LOXUOUOECG LOOTLUIEG KATA TNV nUEPOMnVia Looloylopou, kataxwpouvtal otnv Katdotacn ZuvoAlkoU
Elco8npatog. Ta pn VOULOUOTLKA oTolxela ou ekdpalovial o€ EEVO VOULOUA KAl QTTOTLUWVYTAL OTO LOTOPLKO KOOTOG UETATPEMOVTAL HUE
TLC LOOTLULEG TNG NUEPOUNVIAC TTOU amokTABNKav. Ta N VOULOUATIKA otolxeia tou ekdpaloval o€ EEVO VOULOUO KOl QTTOTLWVYTOL 0TV
gvloyn afia Toug, YETATPEMOVTAL HE TIG LOOTLUIEG TNG NUEPOUNVIaG MPOaSLloplool TwV eVAoYwWY aflwv. ITnV MEPIMTWON AUTA oL
TPOKUTITOUOEG GUVAANOQYUATIKEG Sladopég amo tn petafoAr) tng evloyng afiag kataywpouvtal otnv Katdotoaon ZuvoAlkol
Elcoénpatog f aneuBeiag ota Aownd cuVoALlKd eloodrpata avaloya e To (160G Tou oTolyEiou.

3.2 XpnUaToOLKOVOULKA TIEPLOUCLOKG OTOLYEI KOIL UTTOXPEWOCELS

XPNUOTOOLKOVOULKO HETO €ival KaBe ouuBacn mou Snuloupyel TOUTOXPOVA €V XPNHATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO yla pLa
OLKOVOULKN OVTOTNTO KO LA XPN LOTOOLKOVO LKA UTIOXPEWON 1} £VOL OULLETOXLKO TITAO yLal Lot GAAN OLKOVORLLKI) OVTOTNTAL.

i) Avayvwplon Kot apxikn emHETpnon

H avayvwplon Twv €UMOPIKWY ATOLTACEWV AQUBAVEL XWPA KATA TN XPOVLKA OTyN Tou dnuioupyoulvtal. OAa ta umoAouna
XPNUOTOOLKOVOULKA OTOLXELL EVEPYNTLKOU Kol Tabntikou avayvwpilovtal apxikd otav n Etaipeia yivetal pépog tTwv cupfatikwy
TMPOPAEYPEWV TOU OXETIKOU XPNUATOOLKOVOULKOU HECOU. Ta XPNOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla (EKTOC €AV TIPOKELTAL yLa
EUTIOPLKEG QTIOUTNOELG XWPLG ONUOVTLKO XPNUATOSOTIKO LEPOG OL OTOLEG OPXLKA ETILHETPWVTOL OTNV afla TNG CUVOAAAYNG) apXLKA
ETUUETPWVTOL OTNV gUAOYN afla au&nuévn, yla otolxeia mou Sev amoTIpwVTOL 0TV €VAoYN agia LECW AMOTEAECUATWY, HE TO AUETQ
KOOTN oUVOAAQYNG TTOU OXETIOVTAL JE TNV ATIOKTNOH TOUG.

Katd tnv cuvadn cupBAacewv MPaKTopeiag EMXELPNUATIKWY ATALTACEWV XWpPlg avaywyn (factoring xwpig Sikalwpa avaywyng), o
TPAKTOPAG AVOAAUBAVEL TOV TULOTWTLKO KIVOUVO TwV ODENETWY O TEPIMTWON OLKOVOULKNG aduvapiog Toug va amonAnpwoouy TLg
UTIOXPEWOELG TOUG Ttpog TNV Etatpeia kat cuvenwg n Etatpeia mavouv va avayvwpilouv tnv Epmopikn Anaitnon.

ii) Tafwounon Kot HeETayeVESTEPN EMUUETPNON
XPNHOTOOLKOVOLLKA TTEPLOUCLOKA OTOLXELDL

Katd tnv apxLki TOU avayvwpLon, €va XpnHaTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO EMIUETPATAL ElTE a) 0TV avamnocBeotn akia, site B)
otnv gVAoyn aflo HEow TwV AOUTWV CUVOALKWVY ELGOSNUATWY, gite y) oTnv eVAoyn aflo HEow amoTEAECOUATWY. T XPNLOTOOLKOVOULKA
neplouctlakd otolyeia 6ev emavataflvopolvTal HMETEMELTA TNG OPXLKAG TOUG avayvwplong, £KTOG €dv n Etatpsia aAldgel to
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ETUXELPNUATIKO HOVTEAD SLayeiplong aQUTWV Twv oTolXElwy, OTOTE OAa ta eMNPEAlOUEVA XPNHATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla
EMAVATAELVOUOUVTAL TNV TIPWTN NUEPA TNG TIPWTNE TtepLdSou avadopds mou akoAouBel Tnv aAAayr TOU ETIXELPNUATIKOU LOVTEAOU.

‘Eva XpnUATOOLKOVOULKO TIEPLOUGCLAKA OTOLXELO EMLUETPpATAL OTNV avanooBeotn afla edv Anpol to cUVOAO TWV MAPAKATW CUVONKWV:
— Bev €xeL oploTel amo Tn Alolknon wg oTOLKELD TTOU AmMOTLUATAL O €UAOYN A&l LECW QATTOTEAECUATWY.

— Slakparteital ota mAaiolo evOg EMXELPNMATIKOU LOVIEAOU TTIOU OTOXEVEL 0T SLAKPATNON XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY
T(POKELUEVOU VO CUAAEYOVTAL CUUBATIKEG XPNHATLIKEG POEG KAl

— oL ouppatikol Tou Gpot SnULoUPYOLV 0 KABOPLOUEVES NUEPOUNVIEG TOLUELAKEG POEG TTOU ATIOTEAOUV TTOKAELOTIKA TIANPWHLEG KEDOALLOU
KOl TOKOU ETL TOU EKKPEUOUVTOG KEdaAaiou.

Katd tnv apxLkn avayvwplon piag emévéuong o€ PeETOXLKOUG TitAoug tou b€ Stakpateital yia epmopia, n Etalpeia Suvatatl apetakAnta
va anodpaciosl va mapouoLdoel TiG LEANOVTIKEG aAAayEG oTnv eVAoyn agla tng emévbuong ota Aoumd ZuvoAlkd Etcodnipata. Auth n
emhoyn) yivetal aflohoywvtag MEHOVWHEVA TNV KABe emévduon. OAa Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTolXEla Tou &gv
TOELVOUOUVTOL WG ETULUETPOUEVA OTO QNMOOCPECUEVO KOOTOG N oTnv €UAoyn afla HECW TWV AOUTWV CUVOALKWY €L0OSNUATWY,
ETUUETPOUVTAL OTNV €VAOYN ol LECW ATIOTEAECUATWV.

Katd tnv apxtki avayvwpion, n Etalpeia Suvatat va kaboploel apeTakANTa £va XpNLOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO TIOU KaTA
Ta Aound TAnpol Ta KPLTAPLOL ETUMETPNONG, VA ETILUETPATAL E(TE O AMOCBECUEVO KOOTOG, €LTE 0TNV €VAoyn afla PHéow Twv Aoumwv
OUVOALKWV €lo0dnpATwy, €lte otnv gVAoyn afia LECW OMOTEAECUATWY €AV AUTO €faleldel N HELWVEL ONUAVTIKA ML AOYLOTLKN
avavtiotolyia mou SladopeTikd Ba TPOEKUTTE.

XpNUATOOIKOVOULKA TIEPLOUTLAKA OTolYEia — MeTénstta emusgtpnan kat Képdn/Znuisc

XpNUATOOLKOVOULKA OTOLXEIQ EVEPYNTIKOU OE aITOCBECUEVO KOOTOC

AUTA TQ TIEPLOUCLAKA OTOLXELO METEMELTA ATMOTLHWVTAL OTO QMOCPBECUEVO KOOTOG XPNOLUOmoLwvTag tn MéEB0So tou mpaypaTikou
erutokiov. To amooPeopuévo KOOTOG HELWVETAL KaTd TIG {nuiec amopeiwong. Ta €006a amd TOKOUG, Ta KEPSN Kal oL {NMieg amo
ouvoAAOYUaTIKEG SladopEG Kal n amopeiwon avayvwpilovtal ota anoteAéopata. Onolodnmote kEpSog N {npia and tn Staypadn
(amoavayvwplon) avayvwpiletatl otnv Katdotaon ZuvoAlkot Elcoduatog.

Entev&UOELC O€ UETOXLKOUG TITAOUG aTnV eUAoyn aéia UEow TwV AOUTWY GUVOALKWY ELCOSNUATWY

AUTA TQ TIEPLOUGCLOKA OTOLXElDl METETELTA QMOTIUWVTAL otnv gVAoyn afia toug. Ta pepiopata avayvwpilovial wg €coda ota
QMOTEAEGUATO EKTOC €AV TA HEPIOUATA AVTLTIPOCWTTEVOUV GOPWE TNV AVAKTNON LEPOUG TOU KOGTOUG TG emévduanc. Ta Aowmd kabapd
KEPON Kat {nuieg avayvwpilovtal ota Aoumd Zuvolikd Elcodrpata kat dev emavataflvopuoUvTol oTa AnmoTeEAECUOTA.

XpNUOTOOLKOVOULKA OTOLXEID EVEPYNTLKOU OTNV EUAOYN aéiat UEOW ATTOTEAECUATWY

AUTA T TTIEPLOUCLAKA OTOLXELDL LETEMELTA ATIOTLHWVTAL 0TV €VAoyN a&la Toug. Ta kaBapd kEPSN Kal ot Inuieg, cupmepAapuBavopévwy
TWV £008WV TOKWV KL TWV HEPLOKATWY avayvwpilovtal oTa anoteAEopaTa.

XPNHOTOOLKOVOULIKEG UTIOXPEWOELS

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TOELVOUOUVTOL WG ETLUETPOVUEVEG OTO ANMOCPBECUEVO KOOTOG. OAEC OL XPNHATOOLKOVOULKEG
UTIOXPEWOELG PETOYEVECTEPQ QATIOTLUWVTOL OTO AMOCBECUEVO KOOTOG Xpnolponmolwvtag tn HEBoSo Tou Mpaypatikou emttokiou. Ot
Samaveg ano TOKoug Kot ta KEPSN KAl ot {nuieg amd cuvaAlaypatikeég Stadopég avayvwpllovial oTa amoTEAECUATA OTIWG EMIONG
omotobnmnote kEpSog N Inuia amd tuxdv dtaypadr Toug.

ili) Amo-avayvwpion

XpNUOTOOLKOVOLLKA TEPLOUCLAKA OTOLXELD

H Etatpeia amoavayvwpllel £€va XpnHaTOOLKOVOULKO TIEPLOUGLOKO GTOLKELO OTav:
— AjyouV Ta GUUBATIKA SLKOLWHATO VLA TLG TOUELAKEG POEC ATTIO TO XPNLOTOOLKOVOLKO TIEPLOUGLOKO OToLXElo A

— petafipalel ta Skatwpota APNG CUUPBATIKWY TAUELOKWY POWV OE Ula cuvaAAayr otnv omoia petadEpovtal ouoLAoTLKA OAOL OL
Kivduvol kat ta oA armd TNV KUPLOTNTA TOU XPNUOTOOLKOVOULKOU TIEPLOUGLAKOU GTOLXELOU 1) oTnVv omoia n Etatpeia & petafLpaleL oute
Slatnpel ouolaoTikd 6Aoug Toug KvSUvoug Kal ta odpéAn amd thv Kuplotnta Kot 6 Slatnpel tov €AeyXo TOU XPNHUATOOLKOVOULKOU
TiepLouoLaKOU OTOLXELOU.
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XPNUOTOOLKOVOLLKEG UTIOXPEWOELG

H Etalpeia amoavayvwpilel ULlol XpnHOTOOLKOVOLKI) UTIOXPEWGN OTAV OL CUMUPBATLKEG TNC UTIOXPEWOELG EKTTANPWVOVTAL 1] KU PWVOVTaAL
i Afyouv. Emiong, n Etalpeia mavel va avayvwpilel Hia XpnUoTOOLKOVOULKY) UTIOXPEWOT OTOV TPOTIOTOLOUVTAL OL OPOL TNG KAl oL
TOUELOKEG POEC TNG TPOTIOTIOLNEVNG UTIOXPEWONC SLAbEPOUV GNUAVTLKA, OTIOTE ML VEQ XPNLOTTOOLKOVOULKE UTIOXPEWGSN WE BAoN TOUG
Tpomomnolnuévoug dpoug avayvwpiletal otnv gvAoyn ala. Katd tn Staypadrn HAC XPNUOTOOLKOVOULKAG uTtoxpEéwong n dadopd
peTagy tng AoyloTikng agiag mou £xel e€aleldBdel kat tou katapBAnBévtog moocol (cupmepAapBavopévwy TuXoV un petapLpaldopevwy
TIEPLOUCLAKWY OTOLXEIWV 1] UTOXPEWOEWV TIoU €xouv avaindBei) avayvwpiletal ota amoteAéopata. Ol SAVELOKEG UTMOXPEWOELG
factoring tng Etalpeiog adopolv mpaktopeio EMIXELPNUATIKWY QATIOULTACEWY UE AVAYWYH.

iv) Zupyndopoi

To XPNHOTOOLKOVORLKA TIEPLOUGCLOKA OTOLXELO KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS cupdndilovtal kot 1o kabapd Toco
napouctaletal otnv Katdotaon XpnUatoolkovouLlkng @€ong 0Tav Kol Lovo otav n Etatpeia €xeL €va VOULKA EKTEAECTO SLKAlwHa va
ocuppnoioel T mood kal mpotiBetal eite va ta dlakavovicel oe kaBapry Bacn e€ite va €LOMPAEEL T OXETIKN amaitnon Kat va
SLoKAVOVIOEL TNV UTIOXPEWON TAUTOXPOVA.

3.2.1 Artougiwaon xpnUATOOLKOVOULKWYV TTEPLOUGLAKWY OTOIXEIWV

OL anattioelg and TEAATEG, OPXLKA KaTtoxwpoUvtol oTnV TR cuvaAlayng mou mpoodlopiletal cupdpwva pe to AMXA 15 kot
METAYEVEDTEPA ETILUETPWVTAL OTO QVOOCBECTO KOOTOG HE TN XPHON TOU TPOYMOTIKOU ETUTOKIOU, META amd tnv adaipeon Twv
npoPAéPewv amopeiwong. H Etalpeia avayvwpilel MpoBAEPELS AMOPEIWONG YLOL AVOUEVOUEVEG TILOTWTIKEG {NULEG yla OAa Ta
XPNULOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA. Mot TOV TIPOOSLOPLOUO TWV OVAUEVOUEVWY TILOTWTIKWY {NULWV OE OXEON UE TLG EUTTOPLKES
analtnoelg n Etapeia epappolel tnv andonoinuévn npooéyylon (simplified approach) mou nmpoPAénetal ano to AMXA 9. Baoet tng
TMPOCEYYLONG AUTAG, N ETatpeia avayvwpilel TLG AVOUEVOUEVES TILOTWTLKEG {NILEG ATIO TNV APXLKI) avayvwpLon Kot ko' 0An tn Stdpkela
{wNng Twv epmoplkwy amnattnoewv (expected lifetime losses). Ot {nuiég avayvwpilovtal ota amoteAéopata Kal amnelkovifovial oe
Aoyaploopd npoPAedng. Otav n Etatpeio Bewpel 6Tl Sev UTIAPYOUV PEAALOTLKEG TIPOOTITIKEG OLVAKTNONG TOU TEPLOUTLAKOU OTOLKElOU,
TOL OXETLIKA TTOoA Staypadovtat. Edv 1o mooo g {nuiag anopeiwong HelwOel LETAYEVESTEPA KAL N LELWOTN OXETIIETOL OVTLKELUEVLKA UE
€Val YEYOVOG TIOU CUVERN UETA TNV avayvwpLlon tTng anopueiwong, ToTe n {NULA AMOUELWONG TTIOU EIXE OVAYVWPLOTEL TIPONYOUUEVWG
OQVTLOTPEDETAL LECW TWV ATIOTEAECUATWV.

3.3 EVOWUATEG AKIVNTOTIOLHOELS
3.3.1 Avayvwplon Kal EMUETPNON

OL EVOWUOTEG aKLVNTOTOLAOELG epdaviovtal oTig afieg KOOTOUG KTHONG MELWHEVEG UE TIC CUCOWPEUUEVEG AMOCPBETELG KAL TIG TUXOV
QTMOMELWOELS TNG a&lag Toud.

To K6oTOoG KTHoNG MepAapBAvVeL SATIAVEG TTOU CUVSEOVTAL AUECQ UE TNV ATIOKTNON TOU TIEPLOUGLAKOU OTOLXELOU.
MeTayevEéOTEPQ ATOTLUWYTAL OTO AVATTOOBECTO KOOTOG UELWHUEVO UE TUXOV QTIOUELWOELG.

Képdn n {nuieg amod tnv nwAnon evowpatwy mayiwv, kabopilovtal and t Stadopd HeTafl TOU TIUAMATOC TOU AapBAvVETAL KAl TNG
AOYLOTIKAG Toug avamooBeotng afiag. Ta kEpdn f ot {nuieg autég avayvwpilovtal ota amoteAéopata. Ol cuvteleotég andaoPeong
npoacbdlopilovtal pe Baon TN ektipnon tng wheAung Stdpketag Lwng.

3.3.2 Metayevéotepes Sanaveg

MetayevéoTtepeg SAMAVES KaTaxwPoUVTaL o emalénan TG AOYLOTIKAC afiog TWV EVOWHATWY ayiwv A we EEXWPLOTO MAYLO LOVO KATA
TNV €KTALON TIOU OL SATIAVEG AUTEC AUEAVOUV TOL LEANOVTLKA OLKOVOULKGA 0 EAN TIOU OVAUEVETAL VAL ELOPEVUCOUV QTtd TN XPron ToU TtdyLou
oToLXEloU Kal TO KOOTOG TouG Uropel va empetpnBel aflomiota. OAeg ol GAAeC SamAveg (mT.X. KOOTOC EMLOKEVWVY KOL GUVTNPHOEWV)
Kataywpouvtal otnv Katdotaon ZuvoAikoU EL0OSHAMATOC KATA TNV MPAYUATONOLNGT] TOUG.

3.3.3 AnooBéosig

Ol anooBéoelg kataxwpouvtal otnv Katdotaon ZuvoAlkoU Elcodnuatog, Bacel tng otabepng pebodou andoBeong otn Sldpkela tng
EKTLLWHEVNG WPEALUNG LWNG TWV EVOWHATWY OKLVNTOTIOLNOEWVY KOL TWV TUNUATWY Toug. Ol edadLkég ekTaoelg dev anooBévovtal. H
EKTLUWHEVN SLapKeLla WPEALUNG LwNG €XEL WG akoAoUBwG:

KTLpLOKEG EYKATACTACELG 10-30€1n
EyKaTaotAdoeLg Kal EEOMALOUOG 3-7¢€m
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EmutAa Kat okeln 3-6 ¢t
E€OMALOMOG TNAEOTTIKWY UETASOCEWY 10-12 €tn
Metadoplkd péoa 4-7¢€tn

H Stapkela wpEALUNG Lwng KaL N UTTOAELTIOMEVN O§la EMOVEKTLLWVTAL OE €TOLA BAoN KAl avampocappolovtal av XpeLaleTal.

OL anoocBEcelg urmtodoyilovtal otnv agia Tou KOGTOUG TAYIWY MELWUEVOU KOTA TNV EKTLLWEVN UTIOAELTOMEVN agla TOUG EAV UTIAPXEL.
OL anmooBECELG KOTAXWPOUVTOL OTA AMOTEAECHATA.

3.4 Awaiwuata nPoypaUUATOC
EAANVIKO mpoypauua

Ta Sikawwpata EAAnvikoU Tpoypdppatog ta omola €xel otnv dloktnoia tng n Etatpeia adopolv mpoypdppata Kupiwg EAANVIKwY
CELPWV KaBwWC Kal amoktnOevta SKALWUOTA TPOYPAUMATWY Tapaywyng Tpitwv, ta omola n Etaipeia  €xeL tn Suvatotnta va
EKUETOAAEUOEL umoplkd Kol oTto MENAOV. Ta SIKOULWUOTA TPOYPAUMUATOG ATIELKOVIIOVTAL OTO KOOTOG KTAong f/KaL oto KOOoTog
TLOLPOY WYHG TOU TIPOYPAUUOTOC AUTOU To omoio mephapBavel kdotn/apotBég karitexvwy, uiobodoaoia, KGOTN MApAYWYHG OE ETALPELEG
TPLTWV Kal avahoyia TEXVIKWY £08wv Mapaywyng Le BAON TOV GUVOALKO XPOVO TIOU XPNOLLOTIOLELTAL AVA TIPOYPA A, LELWUEVA LE TLG
ETUXOPNYNOELG TTOU AaLBAVOVTAL, TIG CWPEUUEVEG ATIOOBETELG KAL TLG TUXOV QTIOMELWOELG TNG O§LAG TOUG.

O emyopnynoeLs epdavilovial WG HELWTIKO OTOLXELD TOU KOOTOUG KTONG TWV SLKOLWUATWY TIPOYPAULATOG Kal avayvwpilovtal otnv
KOTAOTAON QMOTEAECUATWY OTN SLAPKELX TNG EKTILWHEVNG WHEALUNG TWNG TWV SIKALWUATWY TIPOYPAUMATOG LECW TWV UELWUEVWY
AnooBECEWV/ATIOUELWOEWV.

To k6oToG poypappdtwy kedpalalomoteital ota BLBAia tng Etatpeiag 6tav LoxUouv oL mapakatw npoUnobEaelg.

H texvikn duvatotnta 0AoKARPWONG TOU AUAOU TIEPLOUCLAKOU OTOLXELOU WOTE VAL KATOLOTEL £TOLUO yLa Xprion 1 mwAnon,

H npdBeon tng emxeipnong va OAOKANPWOEL TO AUAO TIEPLOUCLAKO OTOLXELO WOTE VA TO XPNOLUOTIOLEL 1} vl TO TIWAEL,

H tkavotnTtd Tng va To MWAEL i} va TO XPNOLULOTIOLEL,

‘OTL T0 QUAO TEPLOUTLAKO OToLXELO Ba SnuLoupynoel LEAAOVTIKA OLkoVOpLKA 0dEAN yia Tnv Etatpeia amo tnv aflonoinon twv
SKolwpATWY oto péEANOVY,

TNV EMAPKELA TWV TEXVLKWY OLKOVOULKWY Kot GAAWV OpwV yia va oAokAnpwOei n avamtuén kat

e  Tnv LKavotntd tng Etatpeiag va amotipd aflomiota To KOGTOG TOUG

H avaAwon Twv dikatwpdtwy urtoAoyiletal Pe BAoN TA AVAUEVOUEVA LEANOVTLKA OLKOVOULKA 0DEAN ETOL WOTE TO KOOTOG MWANCEWY VA
ouykpivetal pe to avtiotolxo 0deAoG. OL OLKOVOULKEG TapaSoXEG PACEL TwWV OMOLWV YIVETAL O UTIOAOYLOMOG TWV HEANOVILKWY
OLKOVOULKWV WHEAELWY TwV SIKAULWUATWY e§eTAlOVTAL OE ETNOLA BACNH WOTE VA AVIUTPOOWTEVOUV TNV KAAUTEPN Suvath EKTIUNON TNG
ALoiknong yla TG cUVONKEG oL OTIoLEG AVOLEVOVTOL VA LOXUOUV Lo TNV WHEALUN SLapkeLa TwnG TV SIKALWUATWY. H wdEéALun Stdpkela
{wNng twv dikalwpdtwy afloloyeitat amd tn Awoiknon Baoel dtadopwv mMapayoviwv Kol ouvinkwv, cupmepltAappovopévou
OTIOLOUBNTIOTE TIEPLOPLOUOU OTN XPOVLKN SLAPKELX, EAV UTIAPXEL, KATA TNV omola n Etaipeia pmopel va ekpetaleutel ta Sikatwpato
QUTA, KOL 0T CUVEXEL O KAOe emdpevn meplodo e€eTdleTal KATA OO0 OL CUVONKEG KOL OL TOPAYOVTEG auTol Loxuouv i xprniouv
aAAayng, kat eEAEyxovTal yLo TUXOV QIMOKELWON TOU KOOTOUG TOUG o€ €TnoLa Baon.

‘Omou To AvVaKTAOLMOo TTood amnod ta Sikawpata Sev eival oe peyalo Babud avefdptnTo Ao TIG TARELAKEG ELOPOEG TWV UTIOAOLWY
TPOYPOAUUATWY, TA SIKOLWHATA aUTA opadomololvtal o€ pia eviaio povada mapaywyng TaUElHkwY powv («cash-generating unit»)
ocUudwva pe to AAM 36. To AVAKTAGLUO OGO QUTHG TNG OMASAC SIKALWMATWY UTIOAOYIZETAL WG TO HEYAAUTEPO TMOCO UETALY TNG
EKTLLWHEVNG EVAoYNG aglag pelov e£66wv MwAnong, koL TNV agla TG o€ Xprion, KaL EAEYXeTaL yLa anopeiwon eTnolwg adou cuykpivetat
ME Tn AoyLoTikn TG agia.

JUpdwva pe 1o AAM 36, n Etatpeia eAEyXEL AUTA T SLKALWLATA LA ATIOUELWSON TNG a&log TOUG CUYKPLVOVTOG TO OVOAKTGLILO TOUG TTOCO
ME TN AOYLOTIKA TOuG afia TOUAGXLOTOV €TNOLWG N OTOTE UTIAPXEL EVOELEN OTL T SIKALWLATO €X0UV XAOEL LEPOG TNG agiag Toug, Kal n
QMOMELWON TIOU TPOKUTTEL avayvwplleTal 0Tto KOOTOC MWANCEWV TN Tteplddou. H Etalpeio emavektind tnv whEAn Stdpketa Lwng
TWV TIPOYPAUUATWY TNG O€ eTROLa Baon. Emiong, otav n whéAn dtapkela Lwng Twv SIKAULWUATWY EVOG TIPOYPAUATOG TEPLOPIleTaL,
TOTE TO TTOCO TNG AMOKELWONG TIOU TIPOKUTITEL AVAYVWPLIETOL OTO KOOTOG MWANCEWY TNG MEPLOSOU.

Akawwpata tpoBoArn¢ npoypaupuatog

Ta mpoypappata autd MePAaUBAVOUV KUPLWG OELPEC. TO KOOTOG TOPOYWYNG TOU TPOYPAUUATOG aUTOU TepAaUPBAVEL KOOTN
apaywyng o€ eTaLpeieg Tpitwy. Ta SIKALWUATA AUTA avayvwpeLlovtal 0To KOOTOG KE BAoN TN SUMPBATLKA SLAPKELA TOU SIKALWHOTOG.

Awkawwpata npoBoAn¢ npoypauuatog - Amtodéuara
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Ta Awkatwpota mpoBoAng mpoypdppatog — AmoBépata mep\apBAvVouV SIKOLWUATH TAWVLWY KAl CEpwv. Ta Sikalwpato outd
QVTLTPOOWTEVOUV TTOCA TIOU €xouv TIANPWOEL N eilval mMAnpwtéa og MPOUNBOEUTEG MPOYPAUMATOC Yol TNV TAPOXH TOU SLKALWUATOG
TPOPOAAC TOU MPOYPAUUATOG TOU TTpopnBeuTh. Ta dikalwpota autd neplopilovtal oTig teplodoug mou opilovtal Baoel cUuBACNG HE
ToV TPOMNOeUT | O GCUYKEKPLUEVO OplOUO emutpenoOpevwy mpofolwyv. Ta Skolwpata autd avayvwpilovtal oto KOoTog
emBapUVoOVTOC TO ATMOTEAECHATO KOl CUYKEKPLUEVA TO KOOTOG TWANBEVTWY BACEL TWV TPOYULATOTOLOU LEVWY TIPOBOAWV TOUG.

MponAnpwdévta dikawuara npoBoAr¢ MPoypauUaTOS

Ta npormAnpwBévta Sikatwpata mPoBoAng MPOoyPAUUATOS AVILTPOCWIEVOUV TTOCA MTANPWOEVTA 0€ MPOUNBEVTEG TIPOYPAULATOG TIPLY
Vv nepiodo otnv omola to Mpoypappa elvat dtabéaipo yla tpoBoAr. Otav ta npoypappata autd yivovtal Stabéoipa ya mpoBoAn,
QUTA KATAXWPEOUVTAL WG SKALWUATO TIPOBOANG TPOYPAUUATOG.

3.4.1 AnooBéoeig/Anoueiwosils EAAnvikoU lMpoypauuatog

OL amoCBECELG KOL OL ATIOUELWOELG TWV SIKAULWHATWY EAANVIKOU Tpoypappatog urtoAoyilovtal 0Tav To TPOYPAUO ELVOL ETOLLO TIPOG
EKUETAAAEVON KaL ApXileEL N EKUETAAAEVON TOU.

OL QNMOMUELWOELG TWV SIKOULWUATWY EAANVIKOU TPOoypappatog yla Ta omola n wohéAun Iwr dev umopetl va ektiundel aldomota
umoloyilovtal pe Baon ta mapakdtw kpLtipla agloAdynong:

e Je etnola Paon eAéyxeTalL n avoktolwn ofla Toug pE BAoN TO LOTOPLKA OTOLXELD €0006WV KAl TLG MPOOSOKWUEVEG
NPOoeEOPANUEVEG TOUELOKEG POEC.

o Ou mpoefodAnuéveg LEANOVTIKEG TAUELOKEG POEG adopolv TNV emoOpevn Sekaetia kal avampocapuolovial pe Baon ta
S6ebouéva TNG ayopdg Kot Tou avtiotolyou kKAddou.

e  Znuia amopeiwong avayvwplletal 6tav n Aoylotikn afla Tou mpoypapatog umepBaivel TNV EKTLLWUEVN avaKThoun afla
Tou e Baon tn Méylotn T PeTafl tng aflag amod tn Xpron Tou MPOoYypPAMMUATOC Kal tng evAoyng aflag tou amo tnv
EKTLUWHEVN KaBapn agia mwAnong tou, eav UTIAPXEL.

e  Katd tov umoAoylopo tng agiag amod tn Xprnon Tou MPOoYyPAMUOTOG Ol MEANOVTLKEG TOUELAKEG POEG TipoetodAoUvTal e TO
ETULTOKLO TIPOEEODANONG OTIWG £XEL TIPOOSLOPLOTEL MO TLG TPEXOUOEG GUVONKEG ayopdg, Tnv agia Xpratog Kal Toug dueca
oUVOESEUEVOUC ETILXELPNUATLKOUC KLVEUVOUG.

H anooBeon/anopeiwon kataxwpeital ota anoteAéopata Katd tn Stapketa TG whEALNG {wrG TOU TPOYPAUUATOG KOl GUYKEKPLUEVA
0TO KOOTOG MwANBOEvVTwyY. O éAeyxog amopeiwong Twv EAANVIKWY TPOYPAUUATWY Kal N StapKela TG WhEALUNG {WNG EMOVEKTLLWVTAL OE
£TAoLa BAon Kal OTIOTE UTIAPXEL YEYOVOG TTIOU UTIOSNAWVEL TUXOV MEPALTEPW ATIOUELWOELG.

OL {nuLEC amopelwaong ou €xouv avayvwploBel o mponyoUpeveg xproelg aflodoyouvtal o etrola BAcn yla To av UTApXEL EvOeLén
oTL N {npia dev udiotatal MAéov N OtTL €xel pelwBel. H Inuia amopeiwong avtiloyiletal otav untdpxel aAAayr OTLC EKTLUROELG TTOU

XPNOLUomoLOnKav yLa ToV UTTOAOYLOWO TNG avakTtAong aflag. O avtlAoylopog {nlwy anopeiwong mpayuatomnoleital poévo Katd to
UEPOG Omou n AoyLotikn agia Tou mpoypaupatog dev untepPaivel tn Aoylotikn aia mou Ba eixe to mpoypappa, Kabapd and anooBEceLg,
€@v Sev lxe apykd avayvwpLotel {nud anopeiwong.

3.5 AvuAa meplouciaka otolyeia

Ta otolxela autd avayvwpilovial apxlkd oto KOOTOG KTHoNG KAl HETOYEVECTEPQ EMLUETPWVTIAL OTO AVATOOPBECTO KOOTOG KTNOEWG
MELWMEVO HE TUXOV aTOopElwan TG a&lag Toug. To KOOTOG EVOG AUAOU TTEPLOUCLAKOU GTOLXELOU TTOU QTOKTATOL TEPLAQBAVEL TA LETPNTA
mou kataPAndnkav n tnv evAoyn afia omotoudnmote GAAou aviaAAdypatog mou kataBAnOnke. EGv To AUAO TIEPLOUGCLAKO OTOLXELO
QamoKTAONKe pe avtaAAayua ] To AUAO TTEPLOUGCLOKO OTOLXELD €lval MEPOG MLOG OUASAG OTOLXELWY TTOU AOKTABNKAY, TOTE TO KOOTOG
EKTLUATAL PE BAon TNV eVAoyN agla Tou ev Adyw avtaAAdypatog. Eav n mAnpwun avaBAnBel mépa amnod toug ouvnBeLg Opoug MioTwong,
TOTE TO KOOTOG TOU TIEPLOUCLAKOU oTolxelou elval n Looduvaun TR MeTpnTwy (SnAadn n tpéxouoa TLUN HUETPNTWV) KATA TV
nUEPOUNVia avayvwpLong. € autn TNV Mepmtwon n dtadopd HeTafy TOU LOOSUVAMOU TLUNAG HETPNTWY KAL TNG GUVOALKNG TANPWAG
avayvwpiletal wg TOKOG yLa TNV mepiodo tng miotwonc.

Ta GUAQ TEPLOUCLAKA OTOLXELO QTMOTLUWVTAL OTO KOOTOG KTNOEWG UEIOV OUCOWPEUUEVEG AMOOPBECELS KAl TUXOV CUCCWPEUUEVEG
QMOMELWOELG. H agla Twv QUAWY TEPLOUCLAKWY GTOLXELWY TTOU £XOUV TIEPLOPLOUEVN WdEALUN Twr) UTIOKELVTAL OE arooBeon. H andoBeon
apxileL OTav TO MEPLOVGLOKO OTOLXELO €lval £TOLMO yLa TN XPHON yla TNV omoia mpoopiletal kat urtoAoyiletal e BAon TNV EKTLLWEVN
WohEALUN olkovopkn Twh tou. H Aloiknon tng Etalpeiag €xel tnv guBlvn emloyng tng KatdAAnAng pebodou amooPBeong yia T
OUOTNUATLKA Katoavopr tng aflag tou Adulou meplouctakol otolxelou otnv wWoEALUN olkovouikn {wr Ttou. Avadoplkd He TNV
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anoktnBeioa ddela, autr anocPévetal pe Bacon tn otabepn HEBoSo o S£ka xpovia cUudwva pe tnv anddacn tou EZP aplB. 107/2018,
apxng yevopévng tnv 1n OktwPpilouv 2018 cUpdpwva pe to QEK pe Ap. DUAou 4371.

3.6 Miodwosig

MwoBwoelg we Pobwtng

Katd tnv évapén oxtog piag cuppaong, n Etatpeia ektind €dv n cUUPBaon amoteAel, i EUMEPLEXEL, HioBwon. Mwa cUpBaon anotelel,
1 eUMepLEXEL, HloBwaon edv n cuuPaon petaBLBalet To Sikailwpa EAEyXOU TNG XPNONG EVOG avayvwpLl{OHEVOU TIEPLOUCLAKOU OTOLXElOU
yla CUYKEKPLUEVN XpOVLKA Ttiepiodo €vavtl avtoAddypatog. H Etalpeia avayvwpilel UTIOXPEWOELG amO HLOBWOELG YLa TLG TIANPWHES
MLOBWOoEWV KL TIEPLOUCLALKA OTOLXEL E SLKOLWUA XPRONG TIOU QVTLITPOCWITEVOUV TO SIKOLWHUA XPONG TWV UTIOKELEVWY TIEPLOUCLAKWY
oTolxElwv.

i. Meplovolakd otolyeia pe Sikaiwpa xpriong

H Etalpeio avayvwpllel Ta mepLoUcLakA oTolxela pe Sikalwpa xprnong Katd tTnv npepopnvia évapéng tng KLLoBwTLking meptodou (SnA.
TNV NUEPOUNVLA TIOU TO UTIOKELMEVO TIEPLOUCLAKO OTOLXELO glval SlaBéoipo mpog xprion). AvadopLka e Tn LETOYEVECTEPN EMLUETPNON,
n Etaipeia, edapudlel tn nEB0SO KOOGTOUG yloL TNV EMLUETPNON TWV SKAUWHMATWY XPoNG ULOOWUEVWY TIEPLOUCLOKWY OTOLXELWV.
JUVETWG, TO SLKALWHA XprioNnG HLOOWUEVWY TTIEPLOUCLAKWY OTOLXELWY ETILUETPATOL OTO KOOTOG LETA TNV aPaipeEDN TWV CUCCWPEUUEVWV
QMOOPBECEWY KOL TWV CUCCWPEUUEVWY {NULWYV ONMOUELWONG KAl avaPoCsopUOleTal AOyw EMAVAUETPNONG TNG UTIOXPEWONG OO
HLoBWoELS. Ta MEPLOVUCLOKA OTOLXELO e SLkaiwpa xpriong anooBévovtal pe Baon tn otabepn PEB0do ot KPOTEPN XPOVLKN TIEPL0SO
METAEL TNG SLapKeLag TNG LioBwong kot TG wdEALUNg Lwng Tous. EnutAéov, To Sikalwpa xpriong eAéyxetat yia nuieg anopeiwong, eav
UTLAPXOUV, KaL TIPOCAPUOTETOL OTLG TIEPLITTWOELG OTIOU UTIAPXEL AVATIPOCA POV TNG UTIOXPEWONG HicBwaong.

ii. Ymoxpewoelg and pucbwoelg

Katd tnv nuepopunvia évapéng tng picbwong, n ETatpela eMLUETPA TNV UTIOXPEWON OO ULOBWOELG 0TV Mapoloa afla TwV KLLoBwUATWY
Ta omoia mpokeltal va katapAnBouv katd tn Sidpkela picbwong. Ta pobwpata amotedouvrtal amd ta otabepd plobwpoata
(mepAaUBAVOUEVWVY TWV OUCLACTIKA 0TAOEPWY ULOBWUATWY) HELWUEVO KATA TUXOV ELOTIPAKTE KIVNTPO LLOBWOEWV, TO KUULALVOUEVQ
pLobwpata ta onola eéaptwvtal and évav SeikTn 1 €va EMITOKLO KoL TA TIOCA TO oMol avapévetal va kataBAnBouv Bacel twv
EYYUNOEWV UTIOAELPPATIKAG aglag. Ta plobwpata eniong meptAapnBAavouy TNV TLUN AOKNONG TOU SIKALWOATOG ayopdg AV eival paAAov
BéBalo OtL n Etalpeia Ba aoknoel To v Adyw Sikalwpa kat tnv katafoAn pAtpag yio katayyeAia tng piobwong edav n Siapkela
pioBwong amotunwyvel TNV Aoknon SIKALWKATOG yla katayyeAia. MNa tnv npoefddAnon twv pobwudtwy, n Etalpeia xpnotpomnolel to
SLapopLkd MITOKLO SAVELGHOU TNG KABWG TO TEKUAPTO EMLTOKLO TNG LioBwaong dev punopet va mpoodloplotel eUKOAa.

Metd tnv nuepounvia évapéng tng piobwong, To moood TG UTIOXPEWONG OO LLOBWOELG AUEAVETAL BACEL TWV TOKWV ETIL TNG UTIOXPEWONG
KOl LELWVETAL HE TNV KATABOAN Twv ULoBwUATwY. EmumAéov, n AoyloTiki agia TG umoxpEwaong and ULoBWOELS ETTOVETILUETPATOL EQV
UTLAPXOUV EMOVEKTLNOELG 1] TPOTIOTOLHOELG TOU GUBOoAaiou picbwong.

Emavektipnon yivetat étav untdpxel LETOBOAN OTLG LEAAOVTLKEG TANPWHES PLOBWUATWY TIOU UIMOPEL VO TTPOKUTITOUV Ao Tn HeTtaBoAn
€vOG Selktn N dv umapxeL pla LETABOAN otnV ekTinon tng Etatpelag yla 1o mooo mou avapévetal va kataBAnBel yia pa eyyunon
UTIOAELUATIKAG alag, petaBoAn otn didpkela tng o pBaong LioBwong KoL LeTaBOAR OTNV EKTLLNGN AOKNONG TOU SLKOLWLATOG AyOPAS
TOU UTIOKELEVOU oTolxelou, EdpOooV UTIAPXEL. OTav n UToXPEWON KcBWONG avampooapUOleTAL, YIVETAL KoL OVTLOTOLXN T(pOcapUOyn
oTn AoyLoTikn agia Tou SIKALWHATOG XProNnG 1 KOTAXWPELTOL OTA AMOTEAECHATA OTAV N AOYLOTLKN a§la TOU SLKaLwUATog Xprong LelwBOel
OTO UNG&Ev.

SUpdwva e TNV TIOALTIKN Tou emélele va epappooel n Etaipeia, to Sikalwpa xprong avayvwplletal ota «Alkalwpota Xprnong
TIEPLOUCLAKWY OTOLXELWV» KOl N uTtoxpEéwon pUioBwong otig «Yrmoxpewoelg and pobwoelg». H Etalpeia enélefe va KAVEL Xprion tng
efailpeong mou napéxel To AMXA 16 Kot va punv avayvwpilel dSikalwpa xprong kat untoxpéwon nicbwong yla Hobwoelg Twyv omoiwv n
SLapkela 6ev umepPaivel toug 12 UAVEG 1) YL LLOBWOELG OTLG OTIOLEG TO UTIOKELEVO TTEPLOUCLOKO OTOLXELO elvatl XapunAng agiag (agiag
MLKpOTEPNG TwV EYPQ 5.000 o6Tav givat kawvoupylo).

MuoBwoelg wg eKULoBwTNng

Katd tnv nuepounvia évapéng oxvog plag piobwong, n Etaipeia, evepywvtag wg eKobwtng, tafvouel kabe picBwon tng elte wg
AELToUPYLKA HioBwon eite wg xpnuatodotikn picBwon pe Baon cuyKekpLéva KpLtipLa mou adopolv Thv afloAdynaon tou av n picbwaon
HETADEPEL OUOLWOWEG OAOUG TOUG KLWOUVOUG Kol TG WhEAELEG amd TNV LOLOKTNGOLOL TOU UTIOKE(EVOU ULOBwWUEVOU OTOLXElOU. ZTNV
nepintwon auth, N KioBwon KATATACOETAL WG XPNHATOSOTLKN, EVW OTNV AVTIBETN TIEPIMTWON WG AELTOUPYLKN.

XpNUotodoTikég ULOBWOELS: 2T TEPUTTWOEL; OUMBACEWV Xpnuatodotikng MicBwong, otig omoieg n Etalpeia Asttoupyel wg
EKULOBWTNG, TO OUVOALKO TIOCO TWV ULOBWUATWY, TIou TIPOPAENEL N cUMBAON HLIOBWONG, KATAXWPELTAL OTNV KaTtnyopia SAvela Kot

analtnoeLg katd nehatwv. H dtadpopad, petau tng mapovoag aflog (kabapn enévduon) Twv HLOBWUATWY KOL TOU GUVOALKOU OGOV TWV
pLobwpdtwy, avayvwpiletal wg pun dedouleupévog TOKoG Kot epdaviletal adalpeTtikd Twv amaltnoswv. OL ELOTPALELS TwV
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ULOOWUATWY LELWVOUV TN CUVOALKHA amaitnon anod Uobwuata, EVW To XPNIOTOOLKOVOULKO £€0060 avayvwpiletal pe th péBodo tou
8ebouleupévou. OL amaltroelg anod XpNUATodoTKEG uobwoelg e€stdlovtal yla anopeiwon tng aflag toug, cupdwva pe To AMXA 9.

AELTOUPYLIKEC ULOOWOELS: 2TIC TEPLTTWOELG AELTOUPYIKWY ULoBwoewv, n Etalpeio katatdooel To pobwpévo maylo wg otolxeio tou

EVEPYNTLKOU, Slevepywvtag amooBécelg pe Baon thv wdéAun {wn tou. Ta mMood Twv UIoBWUATWY, TTOU avTLotolyoUV oTh Xpron Tou
pLobwuévou mayiou avayvwpilovtal wg £é0oda, otnv katnyopia Aoutd écoda, pe tn HEBoSO tou SeSouleupévou.

‘Otav n Etapeia sival evéiapecog ekputobwtnc, aflohoyel tnv katatagn tg unekpicbwong kavovtag avadpopd oto SiKalwua Xxpriong
™¢ KupLag picBwaong, dnhadn n Etatpeia cuykpivel Toug 6poug TNG KUPLAG HioBwaong e auTtoug TnG untekuicBwong. AvtiBeta, edv n
KUpLa pioBwoaon elvat pla BpaxumpdBeoun nicbwaon otnv onoia n Etatpeia epapuolel tnv e€aipeon mou neplypddetal mapandvw, TOTe
KATATAooEL TNV untekioBwon wg Asttoupytkn picbwon.

Jtnv nepintwon auth, n Etatpeia avayvwpilel ta mood Twv HoBwudtwy, mou avtlotolyolv otnv unekuicBwon tou uobwuévou nayiou
w¢ £0060a, otnv Katnyopia Aound £¢coda, pe tn HéEBodo Tou SeSouleupévou.

3.7 Anouciwon aiag un xpnUATOOLKOVOULKWYV TIEPLOUCLUKWY OTOIXEIWYV (MEPav TwV SIKAULWUATWY TTPOYPAUUATOC)

Ye KGO nuepounvia LooAoylopou, n Etatpeia e€etalel tn Aoylotikn afio Twv pun XpNUATOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV TNG, YLl
va npoodlopioel edv undapxouv evdeifelg amopeiwong. Otav umdpyxouv TEToLeG evdeifelg, TOTe umoAoyiletal n avaktiolun agia Touc.
Ta MEPLOUCLAKA OTOLXELD TTOU €XOUV ampoodLoplotn whEALUn Lwr, KabBwg Kot AUAA TTEPLOUCLAKA OToLXEL TTOU Sev €lval ETOLLA TTPOG
xpnon dev amooBEvovTal Kal UTIOKELVTAL O EAEYXO AMOMELWONG ETNOLWG.

o Tov EAEYX0 AMOUELWONG, TA TIEPLOUCLAKA OTOLXELOL OpOSOTIOLOUVTAL OTN HKPOTEPN OLAS A TTEPLOUCLAKWY OTOLXELWV TTOU SnuLoupyel
TOUELOKEG ELOPOEG MO OUVEXLIOMEVN XPNON TOU €lval gupUTEPA OQVEEAPTNTEG ATIO TLG TOHUELOKEG ELOPOEG AAAWV TEPLOUCLOKWY
otolxelwv N povadwv dnploupyiag tapelakwyv powv (CGUs). To avaktiolwo moco evog meplouctakol otolxelov n CGU elval to
HEYOAUTEPO TNG alag xpriong kat Tng eVAoyng aglag peiov To kootog Slabeong. H afia xpriong BacilleTal OTLG EKTLUWUEVEG LEANOVTLKEG
TOUELOKEG POECG, TPOEEOPANUEVEG OTNV Ttapouoa ol TOUG, XPNOLUOTIOLWVTOG TPOEEODANTIKO ETUTOKLO TIOU OVTLKOTOTITPLIEL TLG
TPEXOUOEG EKTLUNOELG TNG AyOPAS YLO TN XPOVLKI a§la TOU XPHHATOG KOL TOUG ELSLKOUG KIVEUVOUG yLa T TIEPLOUCLOKA oTolxeia ) ta CGU.
Znuia anopeiwong avayvwpiletatl eav n AoyLloTikn agila evog meplouclakol otolxelou r evog CGU unepPaivel To avaKTrOLLO TTOCO TOU.

Ot lnuieg amopeiwong avayvwpilovtal ota anoteAéopata. OLlnuieg anmopeiwong entpepiovial mPWTH WOTE VO LELWCOUV TN AOYLOTLKN
agla onolacdnnote unepaiog EXEL avayvwpLoTEL yla To oUyKeKpLéVo CGU KO 0Tn CUVEXELD MELWVOUV TN AOYLOTLKA afia Twv AAAwv
TLEPLOUCLAKWY OToLXELWV Tou CGU o€ avahoyikn Baon.

Anopelwoelg untepadiog Sev avaotpédovtat. Ta pn XpNHOTOOLKOVORLKA TIEPLOUCLAKA OTOLXELD EKTOG TNG UTIEPAEiaG, TTOU £XOUV UTIOOTEL
anopeiwon eAéyxovtat ywa mbav avoaotpodr TG amopeiwong otn AnEn kabe meplddou avadopdg. ITnv TEpIMTWOn OaUTH
EMAVATIPOCSLOPITETAL TO AVAKTAOLUO TTOCO TOU TIEPLOUGCLOKOU oToLXElou Kat N InuLd amopelwong avtidloyiletal enavadEpoviag tn
AOyLOTIKA agla TOU TEPLOUCLOKOU OTOLXEIOU OTO AVAKTHOLMO TIOCO TOU OTNV EKTACN TIOU autd dev unepPaivel Tn Aoylotikn aia tou
neplouctlakol otolxelov mou Ba eixe mpoodloplotel (kaBapr and anooBEcel i anopelwoelg) av dev eixe kataxwpnbel n {nua
QMOMELWONG O€ TPOoNyoUEVA £TN.

3.8 16ia Kepadaia

To pPeTOXLKO KepAAalo Tpoodlopiletal UMWV LE TNV OVOUAOTIK afia Twv HETOXWV Tou €xouv ekdoBel. OL KOWEG UETOXEG
ta§lvopouvtal ota idla kedpaAata. Katd tnv avénon LeEToxIkoU kepaAaiou n omola Stapopd LETAEU TNG OVOUAOTIKAG 0ELaG TWV LETOXWV
KOl TNG TUAG SLaBeong Twv MeTOXWV amelkoviletal oto KovOUAL «Aladopd amd €kdoon peToxwv UTEP To Aptio». Kabe kdotog
oUVOANOYAC OXETLIOMEVO HE TNV €KE0ON TWV HETOXWV KOBWC Kal omolodnAmote oXeTlkd O0dpelog dpopou eL008AUATOC TTPOKUPEL
adatpolvtal anod 1o npoldv Tng avénong. Katd tnv anoktnon Wiwv HeToXwv To KaTtaBANOEV TILNUA, CUUTEPIAAUPBAVOUEVWVY KAL TWV
OXETIKWV daTovwy, ATMELKOVIIETOL MELWTIKA Twv Wlwv kedpalaiwv. Kavéva képdog f {nuia Sev avayvwplletal otnv KATAOTAON
QTMOTEAECUATWVY XPoNG Ao TNV ayopd, mwAnaon, €ékdoon n Staypadn &ilwv peToxwv.

Ta peplopato KAToXwWPoUVTAL WG UTIOXPEWON UETA TNV EYKPLON TNG SLOVOUNG TOUG OO TN YEVLKI) CUVEAEUON TWV METOXWV.
3.9 Mapoxéc oT0 MPOCWILKO

OL tapoxEG o€ epyalOUEVOUG LETA TNV £6060 o TNV unnpeoia nepAapBavouv TOoo poypappata kaboplopevwy elodopwy 600 Kot
TPOYPAUUATA KABOPLOUEVWY TIAPOXWV.

3.9.1 [poypauuata KaFoPLOUEVWY ELOPOPWV

Mpdypappa Kaboplopévwy elodpopwy eival €va ocuvtaflodotikd mpoypaupa, oto onoio n Etatpeia mAnpwvel mayleg eLodopEg o Eva
TPLTO VOULKO TIpdowTto Xwpig AAAN umtoxpewan. Ot epyalopevol tng ETatpeiog kKaAUTITOVTAL Ao T KPATIKA aopaAloTika tapeia. O kabe
epyalopevog elval UTIOXPEWHEVOG Va KATOBAANEL éva TTOCOOTO TOU Pnviaiou ploBol tou ota achaAloTika Tapela, kal n Etalpeia va
KataBAaAAEL emiong éva mooooto. Me tn ouvta&lodotnon ta acdaAloTikd tapeia katafarlouv otov epyaldpevo o,tL dikatoutal. Ta
KPATIKA a0dAALOTIKA TPOYPAMMOTA QVTLUETWII{oVTOL WG €va mpoypapua Kaboplopévwy elodopwv yla tnv Etalpeia n omoia
Kataxwpel g eLodopEg ™G we £€060 atn xprion mou adopoulv.
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Ta mpoypdappata Koboplopévwy eodopwy, adopolv elodopég oe avefaptnta amo tnv Etalpela acdaAotikd Tapeio yia
OUVTAELOBOTIKEG TTAPOXEG TWV EPYATOUEVWV VLA TLG OTIOLEG N ETalpela S€V €XEL VOULKN 1) CUMBATLKI UTIOXPEWON VLot ETULITAEOV LEANOVTIKEG
napoxes. O elodopeg auTtéG avayvwpilovial wg damaves npoowrnikol otnv Katdotaon ZuvolikoU Elcodnipatog, epappoloviag tnv
apxn Twv 6eSouleupévwy €68 wv.

3.9.2 lpoypduuata KASoPLOUEVWY TTAPOXWY

‘Eva mpoypappa KabBoplopévwy mapoxwy eivat mpdypappa cuvtaélod0Tnong KTOC TOU MPOYPAUMATOG kKoBoplopévwy elodpopwv. H
UTIOXPEWOCN TIOU aVaYVWPLIETOL YLo TO TIPOYPAULO KOBopLoPEVWY TapoxwV elvat n mapoloa agia Tng kabopLopévng mMapoxng avaioya
pe To 6edouAevpévo Sikalwpa Twv epyalopévwy ou npocadlopiletal mpoefodAWVTOG TIG EKTILWUEVEG TAUELAKEG POEG TWV TIOPOXWV
ouvta&lob0Tnong Twv epyalopévwy. ZUYKEKPLUEVQ, N ETalpela ultoxpeouTal cUpdwva pe tnv EAANVLKA EpyaTtikn vouoBeaoia va mapexeL
edpamnaé anolnuiwon yla anoxwpenon Aoyw cuvtalodotnong oto mPoowrtitkd tnG. To mPoeodANTIKO EMITOKLO Elval TO ETILTOKLO, KATA
™V nuepopnvia olvtaéng twv XPNUOTOOLKOVOULKWY KOTAOTACEWY, ETALPIKWY OMOAOYWV UYNAAC TUOTwTKAG SlaBabuiong
(touAdxiotov AA) TTou €XOUV NUEPOUNVIEG ANENG OXETLKEG LE AUTEG TWV UTIOXPEWOEWVY TNG ETapeiag kat mou apopouv to (Slo vouLlopa
OTO OTI0L0 OL MaPoXEG ouvtagloddtnong Ba MAnpwBoUV 0To MPOCWTILKO.

To UPog NG untoxpEwonG PoacdLopileTal TNOLWG Ao AVEEAPTNTOUC AVOAOYLOTEG XPNOLLOTOLWVTAS TNV avaAoylotiky uéBodo tng
MNpoPAenopevng Movadag Yrnoxpéwong (Projected Unit Credit Method). ETUUETPAOEL TNG UTOXPEWONG TTOU avayvwpiletal yla To
TPOYPAUUA KOOOPLOUEVWY TIAPOXWY, TIOU OIMOTEAOUVTAL OO avVOAOYLOTIKA KEPSN Kal {nULEG, avayvwpilovtal apeca ota Aoutd
oUVOALlka €00da. H Etatpela umtoAoyilel TO XpNUOTOOLKOVOULKO £€£060 TNG UTOXPEWONG YLt TNV TePlodo ePpappolovTag TO EMITOKLO
npoefdPANCNG oL XPNOLUOTIOLELTAL YL TN LETPNON TNG UTIOXPEWONC OTO UTIOAOLITO QUTHG KATA TV €vapén Tng Xprong, AauBavouévwy
Ut OYPin TUXOV aAAAY WV KATA TN SLApKELD TNG TIEPLOSOU, AOYW £L0POPWV KAl KATABOAWY TWV MAPOXwV. To XPNUATOOLKOVOULKO Kol Ta
uTtoAouna €€06a TOU CUVEEOVTAL PE TLG TIALPOXEG OTO TIPOCWTILKO UETA TNV £€£060 ATIO TNV UTINPECLA avayvwpilovtal otnv Katdotoon
JuvoAlkoU Elcodnpatog.

‘Otav oL TaPOXEG EVOG TIPOYPALOTOG TPOTIOTIOLOUVTAL i OTAV TO TTPOYPAUA TIEPLKOTITETAL, | CUVAKOAOUON peTABOAN oTNV UTIOXPEWON
TIAPOXNG TIOU CUVEEETAL LE TNV TIPONYOU LEVN UTINPECLa ) TO KEPSOG 1 {npia amod Tnv MEPLKOT avayvwpiletal apeoa otnv Katdotaon
JuvoAlkoU Elcodnuatog. H Etalpeia avayvwpilel k€pdn kat nuieg and TNV TOKTOMOLNGON €VOG MPOYPAUUATOG TTAPOXWY OTAV AUTH
T(POLYLOTOTIOLETAL.

3.9.3 Bpayumpodeouec nopoxEG 0TO MPOCWITLKO

OL BpaxunmpdBeopeg MOPOXES TIPOG TO TIPOCWTIILKO O€ XPHKa Kol o€ €idog, kataxwpouvtal wg €§0do otav kabiotavial SouAeupévec. H
OXETIKN UTIOXPEWON ovayvwplleTal yla To Moo ouU avapeveTal va TIAnpwBOel otav n Etalpeio €xeL mapol oA VOULKN 1) CUMBOTIKN
UTIOXPEWON VA TIANPWOEL TO OXETIKO TIOCO WG QTTOTEAECHO UTINPECLWVY TIOU €XOuv TapaoxeOel and tov epyalOUeEVO KAl n OXETLKA
uTIoXpE€waon Unopel va exktiunBet aglomota.

3.10 INpoBAYeig Ko EVOEYOUEVES UTIOXPEWOELS

Mia poBAedn kataxwpeital otnv Katdotoon XpnUatoolkovoulkng Oéong otav n Etalpelo €XEL VOULKN 1) TEKLOLPOUEVN UTIOXPEWON
WG anotéAeopa TopeABOVTOG yeyovotog Kal eival mBavo ot Ba amattnBel ekpor) olkovopkol odEAOUG yLoL TOKTOTIOLNGN TNG
UTIOXPEWONG KOL TO TIOOO QUTHAG Mmopel va ektipunBel aflomota. Ou mpoPAéPelg emavefetalovial oe kaBe nuepopnvia
XPNUOTOOLKOVOULKAG OEang Kat, av Sev elval mAEov mBavo OTL Ba uTdpEeL ekpor MOPWV yLa TOV SLAKOVOVIOUO TG S€0UEUONG, OL
npoBAEPeLg avildoyilovtat. Ot mpoPAEPeLg xpnoLpomolouvTaL HOVO YL TOV OKOTIO YLl TOV OTolo apxLkd Snutoupyndnkav. Eav n
enintwon eival onuavtikn, ot poBAEPeLlg mpooblopilovtal pe MPoeEOGANCON TWV OVAUEVOUEVWY UMEANOVTLKWY TAUELOKWY EKPOWV
KAVOVTaG Xprion evog CUVTEAEDTH TiPO-POPOU, 0 OTOLOG AVTLKATOTTPIZEL TN SLaxpovikn aia Tou XPHUATOG Kal, OTIOU TPOCGHOPO, TOUG
€L81KOUG KLVSUVOUG Ttou OXETITOVTAL PE TNV UTIOXPEWON.

OL evdexdueveg umoxpewoelg dev avayvwpilovtal ot XpnUOTOOLKOVOULKEG KaTaoTtdoel aAAd yvwoTomoloUvtal, €KTOC €AV n
mbavotnta ekporg moOpwy eival eAdxLotn. Evoexoueveg anattioel 6ev avayvwpilovtal oTig XpnUATOOLKOVOULKEG KataoTdoelg aAAd
yvwaotornotoUvtat epOoov N L0POH TWV OLKOVOULKWY wdeAELWV glvat Tibavr).

(i) EnaxBeig cuppaocelg

MNpoPAePn yla emaxBeic oupPacelg oxnuatiletal 6tav Ta avapevoueva odeAn mou Ba mpokuPouv yia tnv Etatpeia anod pia cuppoocn
elval xapnAotepa amnod to avanodeukto KOOTOG yLa TNV EKMTARPWON TWV UTIOXPEWOEWV TG BAceL TnG oupPBaong. H mpdPAedn avtn
umoloyiletal otnv mapoloa agla Tou YUUNAOGTEPOU TTOCOU METALY TOU AVAUEVOUEVOU KOOTOUG YLA TOV TEPUATLONO TNG oUMPBacNG Kat
TOU OVOEVOUEVOU KOBPOU KOOTOUG yLa T ouveéxLon tng oUpPBacng. Mpwv Tov oxnuatiopd tng npdPAedng, n Etalpeia avayvwpilet
TUXOV {npia anopueiwaong Ml TWV OTOLXELWY TOU EVEPYNTLKOU TIOU cuVSEovTaL PE TV v Adyw cUpBaon.

3.11 Eocoba
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H Etalpelo avayvwpilel ta €006a, €ALPOUUEVWV TWV TOKWV KOl TWV £008wv amd pepiopata kat @AAa cuvadn £coda amd
XPNUOTOOLKOVOULKA péoa Tou avayvwpilovtat cupdwva pe to AMNXA 9, katd tn petaBifacn Twv UMOOXOUEVWV UTINPECLWV OEF
MEAATEG OE TIOOA TOU QVTLKATOTTPI{OUV TO OVTAAAQYLO TTOU OVaUEVETAL va SikatouTal n Etalpela Evavtl Twv ev Adyw UTINPECLWV HE
Bdon TNV MopaKATW TPOCEYYLON TIEVTE BNUATWV:

1: Npoodloplopdg TNG cUUPBAGCNG YL TNV TTAPOXN UTINPECLWV

2: MpooSLoPLOUOG TWV EEXWPLOTWY UTIOXPEWCEWY TIOU ATOPPEOUV ATIO T cUMPBAoN UE TOV TEAATN

3: MpooSLoPLOUOG TOU TLUAKATOC CUVAAAAYNG

4: KaTtowvopr Tou TLULAKOTOG CUVOAAQYNG OTLG UTIOXPEWOELS TIOU ATOPPEOUV ATIO TN cUpBacn

5: Avayvwplon €0080u KaBwE n ovIOTNTA LKOWOTIOLEL TLG UTTOXPEWOELG TNG TIOU amoppEéoUV amd T cUUBOON LE TOV TEAATN

Ta é006a avayvwpilovtat, cUpdwva e to AMXA 15, oTo Moo, To onoio N Etalpeia avapével va StkaoUTol we aviAAAayua yLa Tt
peTABiBOon TWV UTINPECLWV OE €vav TEAATN OTAV O MEAATNG QTMOKTA TOV £AEYXO TWV UTINPECLWY, TIPOodLopilovtag Tov Xpovo Tng
petaBifaong tou eAéyxou - gite oe SeSopEvn XPOVLKN OTLYUN gite o BaBog xpdvou.

‘Ec0b0 opileTal To MOGH TO OO0 Hia OLKOVOULKA OVIOTNTA QVAMEVEL VO StkaoUTal WG avTAAAQy U YLa TLG UTtnpecieg mou petoBiface
o€ évav TEAATN, €KTOC O TA TTOOA TOU ELOTIPATTIOVTAL yla Aoyaplacpo tpitwyv (dopog mpootiBépuevng agiag, Aourol dopol eni Twy
nwAnoewv). H Etatpeia avayvwpilel €coda otav () KaBwg) LkavoToLeL TNV UTIOXPEWGON EKTEAEONG pLag cUpPBacong, netapLpalovrag Tig
UTINPECLEG IOV €XEL UTOOXEDEL oTOV TEAATN. O MEAATNG ATIOKTA TOV EAEYXO TNG UTNPEoiag, eav €XEL TN duvatoTNTA va KATEUBUVEL Tn
XPNon Kat va avtAel oUCLAOTIKA OAa TOL OLKOVOULKG 0pEAN Ao auth TV utinpecia. O é\eyxoc petaBLBaletal KoTd Tn SLAPKELD ULOG
TePLOSOU 1) OE LA CUYKEKPLUEVN XPOVLKH OTLYUH.

H amaitnon oo tov meAdtn avayvwpiletal Otav UTAPXEL VA AVEU TIPOUTIOBETEWV SLkaiwpa va AdBEL N OLKOVOLKR OVTOTNTA TO TNUA
YLQ TLG EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBAONG TTPOG TOV TTEAATN. To CUMPBATLKO TEPLOUCLAKO OTOLXELO avayvwpiletal otav n Etatpeia
£XEL LKAWVOTIOLAOEL TLG UTIOXPEWOELS TNG TPOC TOV TEAATN, TPV O TMEAATNG TMANPWOEL N TPV KOTAOTEL QATOLTNTA N MANPWHUN, Yl
napadelypa otav oL umnpeoieg petafipalovratl otov meAdtn mpv and 1o dikaiwpa tng Etalpeiog yia tnv €kdoon tipoloyiou. H
ouppatiki UToXPEwan avayvwpliletal otav n Etatpeia AapBavel tipnpa ano tov neAdatn (mpomAnpwpn) r o6tav diatnpel dikailwpa emnt
EVOG TIUAMOTOG To omoio eival averipUAakto (avaBaAlopevo €0080) TPV TNV EKTEAECN TWV UTIOXPEWOEWV TNG cLUUPBAONG KaLl TN
peTadOpPA TWV UTINPECLWV. H CUMBATLKA UTIOXPEWGN amoavayvwpiletal Otav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBAGCNS KoL To £0060
kataypadel 0TNV KATACTAGCH ATOTEAECUATWV.

3.11.1 Ecoba aro unnpeoicg Stapnuiong

To €000 and nwAnon dtadnuiotikol xpdvou tng Etalpeiag avayvwpiletal otnv Katdotaon ZuvoAikol Elcodnpatog otnv mepiodo
KaTd tnv omoia petadidetal tnAeomtika n Stadnuion kat kataxwpeitat otnv eVAoyn afio Tou MTOCOU TIOU ELCTIPATTETAL fj TIOU €ival
ELOTPAKTED, KABOPO ATIO TUXOV POPOUC KAL EKTITWOELG.

3.11.2 Ecoba ano cuuBdoeis mapoxn¢ SIKALWUATWY TTPOYPAUUATOS

To €0060 amo cUUPBACELG TTOPOXNG SLKOLWUATWY TTPOYPAUUATOC TN ETalpeiag avayvwpiletal otnv Katdotaon ZuvoAikol Elcodrpatog
otav n nepiodog mapoxng tng Adelag xpriong Tou MPOYPAMUATOC apxioet, N apolBr tng Adelag xpriong Kol To KOGTOG TOU TPOYPAULOTOG
elval yvwotod, otav 1o mpoypappa sival SLaB£cLuo mpog TNAEOTTLKNA LETAd00N Kat €XEL YiveL amoSeKTO amo ToV aviloUUPBaAANOUEVO Kol
otav n elompaén Tou TLUAMATOG TNS cUUPBacN ival ebAoya e€acdallopévn.

3.11.3 Nowna Ecobda

Ta Aowuna Ecoda adopolv €coba amd SIKALWUOTA TIOU ELOTIPATTOVIAL ML TOU €TAOLOU KUKAOU €pyaclwv Tpitwv 1 emni tou
StadnuLotikol Toug €0060L Kat avayvwpilovtal otnv Katdotaon ZuvoAikoU Eloodnipatog, 6tav ot Tpitol HETAdiSouv TNAEOTTIKA TO
MPOYpaAUUA YLia TO onoio odeihovtal Sikalwpata (royalties).

3.12 Kadapd xpnUatoolKkovoulka écoda - ééoba

Ta kaBopd XPNUATOOLKOVOULKA OTOTEAECUATO QMOTEAOUVIAL QMO TOUG TULOTWTLKOUG TOKoug amo emevbuBévta SiabBéoipa kat
XPNLOTOOLKOVOULKEG TILOTWOELG, ATIO TOUG XPEWOTLKOUG TOKOUG, TLG cUVAAAQYHATIKEG StadopEég kal Ta Aound £€oda Tpanelwy.

OL 6ed0oUAEVEVOL TILOTWTLKOL KOl XPEWOTIKOL TOKOL KataxwpoLUvtal otnv Katdotacn ZuvoAlkoU Elcodnuatog, otav kabiotavroal
debdouleupévol, Baoel tng LeBOdoU TOou TTPAYATIKOU EMLTOKIOU.

3.12.1°Ecoba amnd tékoug

Ta €006a amd TOKOUG avayvwpilovtal BAceL XPOVIKAG avaloyiag Kol WE Tn XPHon Tou mpaypotikol emitokiou. Otav umdpyel
QMOMELWON TWV ATIOLTACEWY, N AoyloTikh afio QUTWY HELWVETAL OTO OVAKTAGLUO TOOO TOUG To omoio eival n mapovoa afia Twv
OVAUEVOUEVWY LEAAOVTLKWV TOUELAKWY POWV TIPOEEODGAOUEVWVY LE TO OPXLKO TIPAYUOTLKO ETLTOKLO. ITN CUVEXELQ AoyilovTtal TOKOL UE
TO (810 EMLTOKLO £TIL TNC ATOUELWUEVNC (VEAG AoyLoTIKNG) akiac.
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3.13 Kootn Siktuakou tomou (web site)

Ta kdotn avantuéng Siktuakol tomou (web site), ekTdg TNG AyopAg UNXAVOAOYLKOU €EOTALOLOU, TTOU XPNOLUMOTIOLELTAL KUPLWG Yo TV
npowdnon kat tn dtadriuon Twv UTNPecLWV tng Etatpeiag, e€odomololvTal Pe TNV MPayUOTONoinon Toug.

3.14 ®opoloyia eioodnuarog kat avaBaAAousvos @opog

H Etalpeia untdkettol e ¢popo eLcodrpatog otnv EAAnvIkA emikpdteta. H Etatpeia avayvwpilel UTIOXPEWOELS YLOL AVAUEVOUEVA BEpata
dopoloyLkol eAéyxou BacllOUevn O EKTIUNOELG TOU Kotd oo Ba odeilovtal emumAéov dpopot. Otav To TEAKO AMOTEAEGUA ATIO TOUG
$bopoug autwv Twv uToBécewv SladEpel and ta Mood Tou eixav apxikd AoyloBei, tétoleg dadopég Ba embpdcouv otov $opo
gloo8npartog Kot otig poPAEPeLg yia avaBarlopevn dopoloyia otny epiodo katd tnv omoia kabopiotnkav autd Ta Mood.

O ¢$0Opog eLooSAUATOC XPriong amoteAeital amo Tov Tpéxovta Kat and tov avaBaliopevo ¢popo, SnAadn tov ¢opo 1 TG PopoAoyLKES
eAadplVoeL; TIOU OXeTI{OVTOL ME TA OLKOVOMLKA OdEAN Tou TMPOoKUTTouV otnv Tmepiodo alld €xouv Ndn kataAoylotel 1 Ba
Kataloylotouv amo Tt popoloylkéG apxég oe Stadopetikég meplddous. O HOPOG ELCOSNUATOG KATOXWPELTAL OTNV KATAOTOON
QTMOTEAECUATWY EKTOG ATO TNV MEPLMTWON Tou adopd KovSUALA Ta OTtola KATAXWPOUVTAL OTA AOLIIA CUVOALKA eLoodnpata.

O tpéxwv $opog eloodnuartog umoloyiletal eni Tou popoAoyntéou €L0OSAUATOCG TNG XPNONG BACEL TwV LOXUOUOWV GOPOAOYLKWY
Slatafewv Kol oUVTEAEOTWV GOPOU, KOTA TNV NUEPOUNVIA KATAPTIONG TWV XPNUATOOLKOVOULKWY KATooTtdoewy. IToV TpEXovTa
dOpo eloodnpartog nepthapfavovtat Kot TuxOV avanpooappoyEg GOpou EL0OSHUATOCG TPONYOU LEVWY XPHOEWV.

AvaBoaAropevog opog opiletal o $OpoG 0 Omoiog avapEVETAL VA Elval TANPWTEOG ) AVOKTAOLUOG Yia SladopEG LETAEL TNG AOYLOTLKAG
aglag Twv oToLXELWV EVEPYNTLKOU KOl UTIOXPEWOCEWY OE ETUMESO XPNHOTOOLKOVOULKWY KATAOTACEWV KOL TWV avTioTOoLXWwV GOPOAOYLKWY
Baoewv mou €xouv xpnotponolnBel otov UTIOAOYLOWO Tou dopoloynTéou KEPSOUG 1 TNILAG, Kat AoyileTal xpnotpomolwvtag tn uébodo
UTIOAOYLOMOU pE BAON TNV NUEPOUNVIA XPNUOTOOLKOVOULKAG O€ong. OL akOAouBeg mpoowpveg Stadopég g Aappavovtat umoyn: n
QPXLKA KATAXWPENON OTOLXELWV TOU EVEPYNTLKOU Kol tadnTikou, n onola Sev emnpedlel oUTE TO AOYLOTLKO OUTE TO popoAoynTED KEPSOG
Kol Stadpopeg oxeT{OPEVEG e EMeVOUOELG O BUYATPLKEG OTNV €KTOON TIOU AUTEG 8¢ Ba avaotpadolv oto aueco PéANoV KaBwG Kal o€
SLopopEG MOV TPOKUTITOUV MO TNV apxlkn avayvwplon tng unepagiag. Itig 30 ZemtepPpiou 2009, n Awoiknon tng Etaipeiag
oAokANpwaoe TNV anooxion KAadou tnAedpaaong kaL Tnv el0cpopd tou otnv Antenna Internet A.E., n omola petovopdotnke o€ Antenna
TV A.E.. H Etaipeia dev €xeL umoloyioel avaBaAropevn GopoloyLkn UTIOXPEWON KOTA TO HEPOG TNG agiag Twv EAANVIKWY Ipoypappdtwy,
omou n popoloyikn Toug Baon ATav UNOEVLKN KATA TNV OAOKARpwon TG anooxiong kAadou thAedpaong. O avapaAlopevos ¢opog
eloodnuatog kabopiletal xpnolponolwvtag popoAoylkoUs CUVTEAECTEG TOU eixav TeBEL O€ LOXU 1 elxav ouolwdwg TeBeL og LoxL PEXPL
TNV NUEPOUNVIA TNG XPNUOATOOLKOVOULKAG O€0NG KAl avapEVETAL va glval o€ LoxV Tnv mepiodo mou ot avaBarldpeveg GopoAoyLKEG
QAMALTAOELG Ba KATAOTOUV AMALTNTEG KoL OL UTIOXPEWOELG TIANPWTEEC.

H Awoiknon afloloyel meplobikd tig B€oelg otig PopoloylkéG SNAWOELS OXETIKA ME KATAOTACELS OTOU N PopoAoyLkr vopobeoia
UTIOKELTAL O€ EppNVeLa Kal oxnuatilel KATAANAEG TpoPAEPELG, OTAV AUTO KpLVETAL ATIOPALTNTO, O OXEON LLE TA TTOOA TIOU AVALEVOVTOL
va MANpwBoUuv oTig hopoAoyLkeg apxe. Katd tn Stadikacio umtoAoylopol tou tpéxovta Kat Tou avaBaiiopevou ¢opou tng Etalpeiag
n Awoiknon €xel AaBel umoyn tnv afefatdotnta oxeTIkA He tn dopoAoyikn B€on tng ETatpeiag, OXETLKA PE TUXOV TIPOCBETOUG HOPOUG
Kal mpooTipa. H Awoiknon tng Etalpeiog moTteveL OTL TUXOV UTIOXPEWOELG aTiO OVEAEYKTEG POPOAOYIKEG XpNoeLg Aapfdavovtag undyn
TG EpUNVeieg Tou GopoAoyLlkoU VOHOU KOl TPONYOUREVN gUMELpia amd GopoAoyLKOUG EAEYXOUG SEV AVOUEVETAL VO £XOUV GNUOVTLKA
eNMinTwWon eni Twv XpnNUOTOOLKOVOULKWY KOTOOTACEWVY. Z€ MEPIMTWON VEWV MANPOPOPLWY KaL YEYOVOTWY TIou Ba yvwaotomnotnfouv kat
Snuloupynoouv TNV avaykalotnta yla avabewpnon Twv eKTLUACEwWV, N emibpacn eni tng ¢oporoyikig damavng/ecdédou Ba
QUELKOVLOTEL KATA TNV Ttepio S0 Tou yiveL auTrh n EMAVEKTILNON.

H avaBaAlopevn dopoloyikr) amaitnon KotaxwpeLtal LOVo otnv €KTacn otnv omola eival mbavd ot peAhoviika dpopoloyntéa kEpSn
TIPOCAPHUOCUEVA HE TNV avaoTPOdN TWV EKMECTEWY TipoowpLvwy Stadopwv, Ba untdpéouv évavtl Twv omolwv n anaitnon Unopetl va
xpnotpornownBel. H ala twv avaBarlopevwyv GopoAoylkwy anmaltioewyv eAEYXETAL O KAOE nuepopnvia XpnpatooLkovouLlkig @€ong Kot
MELWVETAL KATA TNV EKTOON TIoU Sev elvat AoV TLBAVO OTL TO OXETIKO PpopoAoyikd 0deNog Ba ulomoinBet.

Ot avaBaAropeveg GOPOAOYLKES QAT OELS KO UTIOXPEWOELS oL ndilovtal oTtav UTIAPXEL VO LA EKTEAEDTO Sikaiwpa va cuppndilovtat
oL TpEXOUTEG GOPOAOYLKEG ATIOLTHOELG KOL UTIOXPEWOCELG KL 0TV oL avaBoANOUEVEG HOPOAOYLKES ATALTHOELG KOL UTIOXPEWOELS OXETI{OVTaL
pe dopoug eLoodnpuatog ou ermBailovral amno tnv idla popoloyikn apxn.

MNpocBetol pOpoL ELGOSHATOC TTOU AVAKUTITOUV ATO T SLOVOUN HEPLOUATWY KATOXWPOUVTAL OTOV (810 XPOVO HE QUTOV TNG UTTOXPEWONG
KaToBOARG TOU OXETIKOU pepiopatog.
3.15 Jupuetoxég o€ Aonmég eTaupeiss
H Etatlpeia amoTpd TIG ZUMMETOXEG QUTEG OTO KOOTOG KTHONG UETA armd omoladnmoTe anopeiwan MPoKUYPEL, oTNV MeEPIMTWOn KATA TV
ormoia Sev pnopet pe aglomiotio va emuetpriost tnv eVAoyn atia. Ma emevéUoeLG oL omoieg Slampayuatelovtal o EVEPYH ayopq, n ebAoyn

agia uroAoyiletal pe Baon TG TIES mPoodopdg TG ayopdc. MNa emevdUOELS yLa TIG OToleG Sev UTIAPXEL Evepyr] ayopd, n evAoyn afia
npoodloplleTal LECW TEXVLIKWY QTOTILNONG, EKTOG €AV TO EUPOG TWV OPBOAOYLKWVY EKTLUNOEWVY TNG EVAOYNG aglag elval onUAVTLKA LeyAAo
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Kal oL TBavotnteg twv dLddopwy eKTLUACEWY Sev umopouv eVAoya va aflodoynBoulv, omote Sev EMITPEMETAL N ATOTILNON AUTWV TWV
enevdloewv otnv evAoyn afla. H ayopd r n MWANCN XPNUOTOOLKOVOULKWY CTOLXELWY TTOU QTALTOUV TNV MApAdocn TwV MEPLOUCLOKWY
OTOLXELWV HEDQ OE €va XPOVLKO TAALCLO TTou TPOPBAEMETAL OO KAVOVLOUO 1 Ttapadoxr TG ayopags, avayvwpiletal Katd tThv nUepopnvia
StakavoviopoU (SnAadn tnv nUEPOUNVIA TTOU TO TIEPLOUGCLAKO OTOLXELD peTadEpetal f mapadidetal otnv Etapeia).

3.16 Kpartikég emyopnynoeis

KpaTikéG eMmIyopnyRoEL elval eVIoXUOELG TIOU TTOpEXOVTAL artd TO KPATOG Le TN popdn petaBifaong mopwv otnv Etatpeia, og avtanddoon
TOU OTL QUTH EXEL TNPAOEL N TIPOKELTAL VO TNPIOEL OPLOUEVOUG OPOUG TIOU OXeTI{ovTal UE T Aettoupyia tng. Aev meplhapfdavovtal otnv
€VVOLA OUTH OL KPATLKES EVIOXUOELG TTOU AOYW TNG LopdrG TOUG SeV elval EMOEKTIKEG QMOTIUACEWG, KABWG KoL 0L GUVAANQYEG LLE TO SNUOGCLO
yla TLG omoieg ev elvat Suvatog o SLaXwWPLOMOG amo TG cUVABELG CUVAAAAYEG TNG OLKOVOULKNAG OVIOTNTAG.

OL KPOTIKEG ETILXOPNYNOELG, TEPAAUPBAVOUEVNC KAL TN EVAOYNG A&lOG TWV N XPNHOTLKWY ETLXOPNYNCEWV, SV avayvwpilovtal HEXPLS OTOU
unapéel ebAoyn BepatdtnTa otL:

a) n Etatpeia Ba cuppopdwBel pe Toug 6poug Tou TG SLémouv Kal B) oL emxopnynoeLs Ba elompaxbouv.

OL KPOTLKEG ETULXOPNYNOELS OVaYVWPLIOVTAL OTOl QTMOTEAECUOTA OE GUOTNUOTIKY BAcn KOTA TIC TEePLOdOoUC OTIC omoieg n Etaipeia
avayvwpilel wg €£080 TO OXETLKO KOGTOG TO OTOLO OL KPATIKEC EMLXOPNYNOELS avTLoTaBuilouv.

OL EMLXOPNYNOELG TWV OSIKALWUATWY TPOYyPAUUatos eudavilovtal wg HUELWTIKO OTOLKEIO TOU KOOTOUG KTHONG TWV SKALWHUATWY
T(POYPAUHUATOG KOL OVayVWPL{oVTOL 0TNV KOTAOTAON OMOTEAECHATWY 0T SLAPKELA TNG EKTILWUEVNG WPEALUNG {WNG TWV SLKALWUATWY
T(POYPAUUATOC LEOW TWV UELWHUEVWY ATIOORECEWV/ATIOUELWOEWV.

3.17 AvAa meplouctakd otolxeia

2Ta QUAQ TTEPLOUGCLAKA OTOLXELQ cupTEPAAUBAVOVTAL N TNAEOTITLKI ASELO KOL TO SIKALWLATO ATTO TOUG OTTOKTWLEVOUG LOTOTOTIOUG,.

Ta SikouwpaTo amd AMOKTWHUEVOUC LOTOTOMOUG QMOTLMWYTAL O0TO KOOTOG KTHOEwG Meiov TIC amoofécelc kal omoiadnmote {nuia
aropeiwong ou €xeL TUXOV TPoKUPEL. OL amooBECELG TwV AUAWV TIEPLOUCLOKWY oTolxelwv Slevepyouvtal Le Tnv otabepr) uéBodo katd
™V SLapkela TG WhEALUNG LwnG TwV oToLXElwv aUTwV, N onola kKupaivetat ota 10 xpovia yia ta Aoumd Sikawpata ornd tnv anokInon Tou
LOTOTOTIOU.

3.18 Néa Aoyiotikd mpotuna Kot SLEpUNVeies

OL AOYLOTIKEC TIOALTIKEG BACEL TWV OMOIWV GUVTALGCOVTAL Ol GUVNMUEVEG XPNLOTOOLKOVOULKEG KATOOTAOELG Elval GUVETEIG e QUTEC TTOU
Xpnotponotiénkav yla tTn ouvtagn Twv Xpnpatoolkovoulkwy Kataotdoewy tng xprnong 2024 kat €xouv eGopUOOCTEL UE CUVETIELA YLOL OAEG
TG Xpnoelg mou mapouvotalovtat. H Etatpeia €xel ULOBETAOEL TaL VEX TPOTUTIOL KO TLG SlEpUnVeLeg, n edapuoyr TwV OTOLWV €yLve
UTIOXPEWTLKH Yol TG XPAROELS TTou dpxloav Tnv 1n lavouapiov 2025. MNapakdtw napouotdlovtal ta véa mpdTumna:

Néa Npotuna, Aleppnveieg, AvaBewpnroslg Kat Tpononou)oelg udiotapevwy Mpotinwv ta onoia éxouv tebei o oYL Kal £ouv
uL00etnOei and tnv Eupwnaiki Evwon

Ao tnv 1 lavouapiou 2025, n Etatpeia utoBetnoe OAeg Tig aAayEg ota AMXA 6nwg uoBetrBnkav amno tnv Eupwnaikn Evwon (“EE”) mou
oxetilovtal e TIC epyaocies tnNG. H utoBétnon auth Sev €xel eMIPEPEL GNUOVTIKEG EMUTTWOELG OTLG XPNIATOOLKOVOULKEG KOTAOTAOELG TNG
Etatpeiac.

Ta akdAouBa véa Mpotuna, Aleppnveleg Kat TpomomnoLnoelg MpotuTiwy €xouv ekdoBel amd to ZupBoLALo AleBvwv Aoyiotikwy MpoTuTwv
(IASB), £xouv uloBetnBel ard tnv Eupwmnaikn Evwon kat n epappoyn Toug eivat urmtoxpewtikn and tnv 01/01/2025 kat petayevéotepa.

AAN 21 (Tporonoinon) «O emSpAacelg HETABOAWV TwWV TIHWV cuVAaAAdypatog»: EAAewdn AvtaAAa§ipuotntag» (edpapoletat oTig THOLES
AoyLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV 1) HETA TV 1 lavouapiou 2025)

Tov AUyouoto tou 2023, to Alebveg ZupBoUAto Aoylotikwy Mpotunwy (IASB) e¢€dwaoe tpomonotnoelg oto AAM 21 «OL eTSPATELS PeTABOAWY
TWV TLLWV CUVOAAGYLOTOGY UE TLG OTIOLEG QTTOLTELTOL QTG TLG OLKOVOMLIKEG OVTOTNTEG VAL TIOPEXOUV TILO XPHOLUEG TTANpodOopieg OTLG
OLKOVORLKEG TOUG KOTALOTAOELG OTAV £va VORLoUA Sev Umopel va avtaAAaxBel og Eva AANO VORLOUAL.

OL TpOMOToLOELg TEPANAUBAVOUV TNV ELCAYWYT] TOU OPLOUOU TNG AVTOANAELUOTNTAS EVOG VOUoMATOG Kal tapéxouv kabodnynon avadopikd
LLE TO TIWG TIPETTEL N OLKOVOLKI) OVTOTNTA VA UTIOAOYITEL TNV CUVOANOYLOTLKI LOOTLUIO (Spot rate) oTIg MEPUTTWOELG OTIOU TO VOULOUA Sev gival
avTOAAGELLO. ETmAéov amattouv POoBETES YVWOTOMOLNCELG O€ TIEPUTTWOELG OTIOU LAl OLKOVOLLK OVTOTNTA £XEL UTIOAOYLOEL Lo
OUVOAAQYHOTIKA LooTLia AOyw EMNELPNG avTaAa§LuoTNTOAC.

H eniépacn and tnv epappoyn TG mopandvw TPOMonoinang otig XpnLOTOOLKOVOUIKEG Kataotdoelg Tng Etalpeiag ev avapévetal va givat
ONUOVTLKN).
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Néa Npotuna, Aleppnveisg kat Tpormomnotroelg udLotdpsvwy Mpotinwv ta onoia Sgv £Xouv akopa teei og oYL 1 Sgv £xouv
uL00etnBel ano tnv Evpwnaiki Evwon

Ta akoAouBa Néa ANXA, AvaBewprioelg oe ANXA kot Alepunveieg €xouv ekdoBel amo to ZupBouAto AteBvwv AoyloTikwy MpoTtuTiwy
(“ZAAN") aA\& bev T€BnKav o€ LoYV yla €THOLEG tepLOSoug ou apyilouv tnv 1 lavouapiov 2025. AUTA TTOU GXETI{OVTAL LIE TG EPYACLES
™G Etatpeiag mapovoiaovral mo katw. H Etatpeia dev mpotibetal va utoBetroet ta mio kdtw Néa ANXA, Avabewproetg oe AMXA kat
ALEPUNVELEG TIPLY TNV NUEPOUNVIA LOXVOG TOUG.

ANXA 18 «Napouciacn Kat 'vwotonoltoelg ot OKoVoLKEG Kataotdoeig» (o€ LoV yLa £THoLeg tepLOS0UG TToU EEKLVOUV TNV ) META
tnv 1 lavouvapiov 2027)

Tov Antpilto tou 2024, to AleBveg TupuBoUAlo Aoylotikwy Mpotunwy (IASB) mpo€Rn atnv ékdoan evdg véou Mpotumou, Tou AMXA 18 to
ormoio avtikabiotd to AAM 1 «Mapouciaon Twv OKOVOULKWY KaTaoTdoewv».. To VEO AOYLOTIKO TIPOTUTIO ELOAYEL TLG AKOAOUBEG BACLKEG
VEEC QUTMALTN OELG:

o OL OLKOVOULKEG OVTOTNTEG UTIOXPEOLVTAL VA TOELVOOUV OAa Ta €006 KaL Ta ££080 O€ TIEVTE KATNYOPLEG OTNV KATAOTAON
QIOTEAEGUATWY, ATOL: AELTOUPYLKEC, EMEVOUTIKEG, XPNUOTOSOTIKEC, SLAKOTIEITEG SPACTNPLOTNTES KAl POPOL ELGOSUATOC. OL OLKOVOULKEG
OVTOTNTEC UTIOXPEOUVTAL ETILONG VA TTAPOUGLALOUV £Val VEO, OPLOUEVO UTTOOUVOAO AELToupYLkoU Képdouc. Ta kabapd kKEPSN TG
OLKOVOULKAG ovTotnTag Sev Ba petaBAnbouv.

o Ta pétpa anddoong, 6w opifovral amo tn dtoiknon (Management Defined Performance Measures — MPMs), yvwotomnolouvtal
CUYKEVTPWTLKA O€ pia eviaia GNUELWON OTLG XPNHMOTOOLKOVOULKEG KATOOTAOELG,.

o MapEXOVTOL CUYKEKPLUEVEG 0ONYIEG OXETIKA LE TOV TPOTIO OPASOMOINCNG TWV MTANPOPOPLWV OTLG OLKOVORLKEG KATOLOTAOELG.

ErutA€éov, OAEC OL OLKOVOULKEG OVTOTNTEG UTIOXPEOUVTAL VA XPNOLOTIOLOUV TO UTIOGUVOAO AELTOUpPYLKOU KEPSOUG WG onpeio ekkivnong yla
TNV KATAOTOON TAUELOKWY POWV OTAV TTAPOoUOLATOUV T AELTOUPYLKEG TAUELOKEC POEG UE TNV Eupeon pEBodo.

To Mpotumo TiBeTaL o€ oYU yLa €THOLEG TEPLOSOUG avadopds Tou EEKLVOUV TNV 1 LETA TtV 1 lavoudplou 2027 Kal EMLTPEMETAL N
vwpitepn epappoyn. To Mpdtumo autd dev €xel akopn uloBetnBel amd tnv Eupwrnaikn Evwon. H enidpacn amnod tnv ebapuoyr Tou
TAPATAVW TIPOTUTIOU OTLG XPNLOTOOLKOVORILKEG KataoTtdoelg Tng Etatpeiag Sev avapévetal va eival onUavTK.

Tpomomnotjoelg otnv Taflvopunon kat EMUUETPNON TwV XPNLOTOOKOVOULKWY HéEcwV (Tporomotrjostg AMXA 9 ko AMXA 7) (epappoletal
OTLG ETAOLEG AOYLOTIKEG TLEPLOSOUG TTOU EEKIVOUV TNV ) MeTA TV 1 lavouapiou 2026)

OL TPOTIOTIOLROELG SLEUKPLVITOUV OTL pLLaL XPNILATOOLKOVOLKE UTIOXPEWGN TIAUEL VAL aVOYVWPLTETOL KOTA TNV «NUEPOUNVIA SLOKAVOVIOUOU »
KalL EL0GYOUV WE €MAOYH AOYLOTIKAG TIOALTIKAC TNV AU G avayvwpLong XPNHATOOLKOVOULKWY UTTOXPEWCEWY TIoU Slakavovilovtal pe tn
XPron NAEKTPOVIKOU CUCTHUATOC MANPWUWY TIPLV artd TNV nuepopnvia Stakavoviopo. EmumAéov Steukpvioelg mephapfBdvouy thv
Ta§LVOUNGCN TWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TTou cuvdeovtal Le ESG xapakTnpLoTka Péow TPOCcHETWY 0dnyLwv
OXETLKA HE TNV AELOAOYNON TWV EVOEXOUEVWV XAPAKTNPLOTIKWYV. . MNepattépw, €xouv PooTebel Sleukpvioelg avadopkd pe Savela xwpig
Swkaiwpa avaywyng (non recourse loans) kat pe péoa mou cuvdéovtal cuppatikd (contractually linked instruments), 6oov adopd ta
BaoLkd YO pOAKTNPLOTIKA TWV EV AOYW CUUPATIKA CUVSESEUEVWV LECWV KOl TOV TPOTIO LE TOV oTtoio Stadopornotlovvtat and
XPNHOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU HE XAPAKTNPLOTIKA XWPIg Stkalwpa avaywyng. EmutAéoy, €xouv evowpatwbel mapdyovieg ou
TPEMEL va Ao pBAVEL UTIOYN ULOL ETOLPELD KATA TNV ALOAOYNGCT TWV TAUELOKWY POWV TIOU UTIOOTNPIL{OUV €Va XPNLOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU UE XOPOKTNPLOTIKA XWwpPig Sikaiwpa avaywyng (n Sokwur “look through”). Ol tpomonotioeLg anattolv nPoOcOEeTES
YVWOTOTIOLNOELC VLot ETIEVOUOELG OE CUMUETOXLIKOUG TITAOUG IOV EMLUETPOUVTAL 0TV eUAoyN afia pe kEpdn r Inuieg mou apoucildlovtal
ota Aound cuvoAkd €écoda (FVOCI). H emibpacn and tnv epappoyr Twy mapandvw TPOTIOTOLCEWVY OTLG XPNATOOLKOVOULKES
Kataotdoelc tng Etatpeiog Sev avapéveral va givat GnUavTLkn.

EtAoleg BeAtiwoelg ANXA Tpornomnouioetg ota AMXA 1, AMXA 7, ANXA 9, ANXA 10 ko AAN 7 (edappoleTal OTLG ETHOLEG XPHOELG TTOU
§ekwvouv v 1) petd tnv 1 lavovapiou 2026)

TG «Etioleg BeAtiwoelg ota AAM kat AMXA - Topog 11» mou e€€6wae oTig

18 louAiou 2024 10 ZupBoUAlo Twv AleBvwv AoyLoTikwy Mpotumwv SnUoctelBNKAY TPOTIOTIOLOELG TTOU TiEPAaUBAVOUV SLEUKPLVICELS,
arthomolRoeLg, SlopBwaoelg kat aAayEC oTa apakdtw Mpdtuna:

o AMXA 1 Npwtn epappoyn twv AleBvwv NpoTumwy XpnUatoolkovoulkng Avadopdc- AOyLOTLK) aVTLOTABULONG KATA TNV TTPWTN
edappoyn

. AMXA 7 XpnUoToolkovoukd Méoa: N'VwoTOMOLROELG:

- KépSog A INULA KATA TV amoavaywpLon

- M'vwotomnotroelg Stadpopwv HeTald eVAoyng aglag Kot TLURG cUVOANAYAG
- T'VWOTOTOLOELG TUOTWTIKOU KLv&UVou

. AMXA 9 XpnUOTOOLKOVOULKA HEDQ,

- AToavayvwpLon UTIOXPEWOEWY UioBwong
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- T cuvaAAayng

. ANXA 10 Evomounpéveg OLkovouKEG KataoTtaoelg — Mpoodloplopog VOGS «EK TWV TIPAYLATWY EVTOA0SOxou”
o AAN 7 Katdotaon Tapelakwyv Powv-MéBodog Kdotoug
OL tpomnomnotnoelg Tou AMXA 9 anocadnvilouv:

. TG artokAioelg peta€ Tou AMXA 9 kat ANXA 15Ecoda amnd TupuBAcels pe MEAATEG OXETIKA UE TNV APXLKH] ETILUETPNON TWV
EUTIOPLKWVY ATIOLTHOEWY

. TO {TNUO OXETIKA LE TO TTWGE VO ULOBWTHG AOYLOTIKOTIOLEL TNV QIMOAVAYVWPLCT KLOG UTTOXPEWGCNG MioBwaoNnG OXETKA e To AMXA 9.

H tpomomnoinon oxeTika e tnv Staypadrn UMOXPEWCEWY UIoBWoNG LoYXVEL LOVO YLa UTIOXPEWOELG MLoBwoewV Ttou €xouv Slaypadet
KATA 1) LETA TNV évapén TNG €TNOLOG TeEPLOdou avadopdg Katd tnv omola epapudletal yla mpwtn ¢popd n tpomonoinon.

OL TPOTIOTIOLROELG LOXUOUV yLa AOYLOTLKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] HETA TNV 1 lavouapiou 2026 Kot EMITPETETAL N VWPLTEPN
edappoyn. H emidpaon and tnv epappoyr Twv Mapandvw TPOTONMOLNCEWY OTLG XPNULATOOLKOVOULKEG KataoTtdoelg tng Etatpeiag Sev
QVOILEVETAL VOL E(VOL ONLAVTLKY.

Tpomomnotjoelg oto AMXA 9 kat AMXA 7 «ZUMBACELG NAEKTPLKIG EVEPYELAG OO OVAVEWOLUEG TtNYEGY (EPapUOTETAL OTLC ETHOLEC
XPAROELG oV §eKvoUV TNV R LeTd tnv 1 lavouapiou 2026)

311G 18 AskepPpiou 2024 to ZupPBolALo Twv AleBvwv AoyLoTikwy MpotuTiwv dnuoacieuce tpomomnotioelg ota AMXA 9 kat AMNXA 7 oXeTIKA
ME OUUBACELG TTOPAYOUEVNG ATIO QUGCLKEG TINYEG NAEKTPLKAG EVEPYELAG. ZKOTIOG TWV TPOTIOTIOLNCEWY AUTWYV Elval va amotunwBouv
KQAAUTEPQ OL ETUTTTWOELG TWV GUOLKWYV KOL ELKOVIKWY CUUPBACEWV NAEKTPLKNAG EVEPYELOG OTLG OLKOVOULKESG KOATAOTATELS,

L0 CUYKEKPLUEVA OL TPOTIOTIOLNOELG TIEPLAAUBAVOUV:
. SLeukpLVIioELg OXETIKA HE TNV edapUOoyr TWV ATALTACEWY «L8lag xpriong»
. ETUTPEMETOL N AOYLOTIKA QVTLOTAOULONG OTOV QUTEC OL CUMPBACELS XPNOLUOTIOLOUVTOL WE UECO AVTLOTABULONG

o TPOCONKN VEWV QTIOLTHOEWY YVWOTOTOINONG YL VO LTTOPECOUV OL EMEVOUTEG VA KATAVONOOUV TNV EMISPACT QUTWY TWV
CUUPBACEWY OTN XPNUOTOOLKOVORLKH OItOS00nN KAl TLG TAUELAKES POEG TNG ETALPELNG.

OL Tpomomnolioelg Ba mpémnel va epapuolovral yia THOLEG TTEPLOSOUC TTOU EEKLVOUV TNV ) HeTd TNV 1 lavouapiou 2026 Kol EMITPEMETAL N
vwplitepn epappoyn Kal ta onoio §gv avoUEVETAL VO £XOUV ONUAVTLKY entibpaon otnv Etatpeia.

Tpononowjoeig AAMN 21 «OL Emdpdocelg twv MetaBoAwv otig Zuvallaypatikég lootipieg: Metddpaon os YriepnAnOwpilotikd Nopopa
Napouociaocng» (edbapudleton oTIG ETHOLEG XPROELS TTOU §EKLVOUV TNV  HeTd tnv 1 lavouapiov 2027)

Tov No€uBpto 2025, to ZupBouAto AleBvwv Aoylotikwv Mpotunwy (IASB) e€€dwaoe tpomomnotroetg oto AAM 21 «OL EmSpAoeLg Twv
MetaBoAwv ot ZuvaAlayuaTikeg lootiuieg: Metadpaon oe YrepmAnBwplotikd Nopwopa Mapousiaong ». OL TPOTMOMOLACELS AUTEG
QIOCKOTOUV 0T SLEUKPLVLON TOU TPOTIOU |LE TOV OTIOLO OL ETALPELEG TIPETEL VAL LETADPATOUV TLG XPNLOTOOLKOVOULKEG KOTAOTACELG OTIO
AELTOUPYLKO VOULopa TIoU eV givat UTIEPTIANBWPLOTLKO G LUTEPTANBWPLOTIKO VOULoUA TtapouciaonG . Mo cUYKEKpLUEVA, cUUdWVA e
TLG TEALKEC TPOTIOTIOLAOELG, OTAV Llial ETALPELQ KATAPTIZEL TIC XPNLATOOLKOVOULKEG KATAOTACELG O UTIEPTIANOWPLOTLKO VOULOUA , OANG €XEL
pn UTEEPTIANBWPLOTLKO AELTOUPYLKO VOULOUA , TOTE peTadpAlel OAA TO TOGA TWV XPNHATOOLKOVOULKWY KATAOTAOEWV
GUUTEPIAAUBAVOUEVWY TWV CUYKPLTIKWY OTOLXELWV) XPNOLUOTIOLWVTOC TNV LOOTLUIA KAELGIMATOG KATA TNV TeEAeuTai NUEPOUNVia
avadopadg. EmutAéov, mapexovtal SLEUKPLVICELS yLa TIEPUTTWOELG TIOU TOCO TO AELTOUPYLKO VOULOUA, OGO KAL TO VOULOKA TTpouciaong
TWV XPNHOTOOLKOVOULKWY KATAOTACEWY €lvat UTEEPTIANBWPLOTIKA Kal €xel oANoSar) SpactnpldTnTa e LN UTEPIANBWPLOTIKO
AELTOUPYLKO VOULoua . Emtiong, eLodyovtal mpooHEeTEG AMALTHOELS YVWOTOMOLOEWV. OL TPOTOMOLNCELG EDAPUOTOVTAL YLOL ETHOLEG
AOYLOTIKEC TtEPLOSOUC TtOU EEKLVOUV TNV i peTd tnv 1 lavouapiou 2027, pe Suvatotnta vwpitepng epappoync. OL Tpomomnolioelg dev
€XOUV aKOUN uloBeTnBel amod tnv Evpwnaikn Evwon. H enibpacn amnod tnv ebapuoyn Twv Iopandvw TPOTIOTIOLCEWY OTLG
XPNUATOOLKOVOULKEG KOTaoTAoELS TNG ETatpeiag dev avapEVETAL VA ELVAL ONULOVTLKH.

4. Emuétpnon ebAoyng agiog

EUAoyn agia eivat n Tpn mov Ba Aappavovtav Katd TNV TWAnon evog MEPLOUCLAKOU aTolxelou f Ba kataBdaAlovtav katd tn petadopd
MLOG UTIOXPEWGCNG O€ Lol ouvnOn cuvallayr HeTagU avTLoU LBOAAOUEVWY OTNV OYOPA KOTA TNV NEPOUNVIA ATIOTIHNONG 0TN BAoLKA 1,
o€ nepintwon nou dev udiotatal, otnv MAEov pocdopn ayopd otnv onola n Etalpeia £xel mpdoBacn KATA TN XPOVLKH OTLYUN TNG
egétaong. H ebAoyn afla piog umoxpeéwaong avtmpoowneleL Tov Kivouvo pn eEumnpétnonc.

OpPLOMEVEG ATIO TLG AOYLOTIKEG TIOALTLKEG KOL YVWOTOTIOLNOELG TNG ETalpelag amattolv TV EMLUETPNON TNG EVAOYNG aglag, TOoO yla Ta
XPNUOTOOLKOVOULKA 000 KOL YLOL TOL [N XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD KOl UTIOXPEWOELS. Edooov autr eival Stabéoun, n
Etalpeia amotiud tnv eAoyn afla evog XPNULATOOLKOVOULKOU KAl N XPNHOTOOLKOVORLKOU LECOU XPNOLULOTIOLWVTOG TLHEG OyOPAG TIOU
SLampaypatelovtal 0€ EVEPYO ayopd yLa TO HECO QUTO.

H ayopd Bewpeital wg evepyrn £pOCOV MPAYUATOTIOLOUVTAL CUVOAAAYEG YLOL TO TIEPLOUCLAKO OTOLXEIO N TNV UTIOXPEWCN OE ETOPKN
ouxvoTNTA Kat OyKo waoTe va gival duvatn n e€aywyr otolxelwv anotipnong os dtapkn Bdaon. e nepintwon nmou dev vdiotatal T o
EVEPYO ayopd, n Etaipeia xpnowuomolel texvikeég LEBOSOUG AMOTIUNONG OV HEYLOTOMOLOUY TN XPNnoLuomnoinon Stakpltwyv dedopuévwy
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MAPATNPACEWY Kal gAaxLloTomnololV Tn xpnotpomnoinon un Stakpltwv dedopévwy. H emthexbeloa péBoS0G AMOTIUNONG EVOWUOTWVEL
OAeC TI¢ mapapétpouc mou Ba Aappavovtav ur’ oyn and cuvaAAACOOEVOUC KATA TNV AMOTiHNon Ulag cuvaAAaync.

H Etalpela £xel edpalwoel €éva mAaiolo ehéyxou avadoplkd He TN METPNON TNG QVAKTAOWUNG aflag/evAoyng afiag, to omoio
TMePAAUBAVEL Ula OGS A AmOoTiUNGNG TTOU £XEL TN GUVOALKN eUBUVN YLt TNV EMOTTELN OAWV TWV CNUAVTIKWY LETPoEWY eVAoyng aflag,
oupneplAappavopévwy Twy Emumédou 3 THwy Kat n onoia avadépetal ancubeiag otov Olkovoulkd Ateubuvtr.

H opdda afloAdynong eETATEL TOKTLKA TLG ONUOVTLKEG [N TILPATNPHOLUEG ELOPOEG KAL TLG TIPOCAPHOYEG ATMOTLLNONG.

OL eVAoyeg agleg katataooovtal oe Stadopetika enineda cUpPwva He Ta SEGO0UEVA TIOU XPNOLLOTIOLOUVTAL OTLG TEXVIKEG LEBOSOUG
anotipnong, we g&§Ag:

Emninedo 1: TLUEG (XwpLlg TpooapLOYEG) EvepyoU ayOPAS YL TIAVOLOLOTUTIO TIEPLOUGLOKA OTOLXELQ KOl UTIOXPEWOELG.

Emninedo 2: Sebopéva, EKTOC TWV TLLWV ayopdg ou repthapavovtal oto Eninedo 1 kat lval mapatnerioLLa YLo TO TIEPLOUCLAKO
OTOLXELO 1) TNV UTIOXPEWON, ELTE Qe (TL.X. TLUEG) €lTE Eupeoa (T.X. eSaxOEvTa amd TIUES).

Sedopéva yLa To MEPLOUCLAKO OTOLXELO 1 TNV UTIoXPEWGN Ttou &€ Baoilovtal o mapatnpnolua edopéva Tng ayopas

Erineso 3: (1N TapatnPrAOLUES UETPATEL).

Edv ta dedopéva moU XPNOLUOTOLOUVTAL YLOL TNV EMLUETPNON TNG €VAoYNG aglog evog MEPLOUCLOKOU OTOLXELOU N ULOG UTIOXPEWONG
pmopoUV va KatnyoplomolnBolv oe Sladpopetikd emnimeda tng Lepapxnong eVAoywv aflwyv, TOTE n €MLUETPNON TNG €VAoYNG agilag
KOTATAOOETOL 0TO CUVOAO TNG oTo 16Lo emimedo NG LEpAPXNONG HE TO XapnAdtepou emunédou SeSopuévo mMoOU €lval ONUAVTIKO yLa
oAOKANpPN TNV empétpnon. H Etatpeia avayvwpilel petadopes PeTalL Twy EMMESWY TNG LEPAPXNONG EVAOYWV LWV OTO TEAOG TNG
neplédou ouvtagng XpnHATOOLKOVOULKWY KaTaoTAoEwY, €VTOG TNG OTMOolOG CUVTEAEOTNKE N oAAayr. Aev €xouv mpaypatomolnBel
HETADOPEG HETAY ETULMESWVY TNG LEPAPXNONG EVAOYWV agLwv katd tnv 31 AekepuPpiov 2025.

5. KuokAog epyaciwv

2025 2024

Ynnpeoieg Atadrpong 80.217.139 76.473.800

MWANRCELS TPOYPOUUATWY 4.889.004 2.385.808

Nownd écoda 1.896.760 2.803.987

‘Eooba amno ocuvdedepéva pepn (onu. 28) 11.730.230 15.199.185

98.733.133 96.862.780

6. Kootog nwAnbéviwv

2025 2024
Anopelwoelg/anooBEoelg mpoypdupatog (onu. 14) 30.933.074 30.665.011
Kdotog Stkalwpdtwy mpoBoAng mpoypappatos Kot ELONoEWY 29.164.692 24.665.281
AwpoBeaia 1.553.348 1.360.890
AnooBécelg 677.673 541.369
ApotBec kat €€oda tpitwv/dedouleupéva €€oda 2.382.077 2.817.601
64.710.864 60.050.152

H ab&non oto KOOTOG SIKALWHUATWY TIPOBOANG TPOYPAUUATOC Kal EL6noewV Tepimou katd EYPQ 4,5 ekatouptpla odeiletal kupiwg otnv
avénon twv aBAnTikwy Sikalwpdtwy katd EYPQ 1,6 ekatopplpta to 2025 kat otnv avénon SIKalwpdtwy mpoypappatos katd EYPQ 2,9
EKOTOUMUUPLO OE CUYKPLON HLE TNV TIPONYOULEVN XPOVLAL.
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3TO KOOTOG MWANBEVTWY TNG XPrIONG KOL CUYKEKPLUEVA 0TA KOVOUALA TOU KOOTOUG SLKALWUATWY TPORBOANG TTPOYPAUKATOC KoL TWV
QTMOMUELWOEWY TIPOYPAUKATOC, CUMTEPLAABAVOVTAL KOOTN TIPOYPAUUATWY yLa Ta omola n Etatpeia gixe umoBAaAAeL altnon umaywyng
oto kabeotwg evioxuong twv Statdfewv tou N 4487/2017, yla TNV eVioxuon TwWV MAPAYWYWV LE TO KIVvNTPO TNG EMLXopriynong.

3t Sudpkela tou 2025 ekboBnkav amopdcelg avalnyng umoxpéwaong and to EKOME og cuvéxela twv amodpdoewy mLoTonoinong
olokApwong emevbuTikwy oxediwv yla ta onola n Etatpeia eixe umoBAaAAel altioelg umaywyng we e€AG: (a) pe tnv and 15/01/2025
anodacon motonoinong oAokAnpwong tou enevdutikol oxebiov pe titho «O MPOQTOZ AMO EMAZ — A’ KYKAOZ», pe kwdiko W2MNOE-
0549223, motonotibnke n oAokAnpwaon Kat eykpiBnke n kataBolrn mocol EYPQ 758.904,74, (B) pe tnv and 26/11/2024 anddaon
niotonoinong oAokAfpwaong tou emevéuTtikol oxediou pe titho «MOI0Z MAMAAOMNOYAO», pue kwdiko W2MOE-0524087, miotonolOnke
n ohokArpwon Kat eykpiBnke n kataBoAr mocov EYPQ 1.071.744,65,(y) Ue tnv anod 28/05/2025 anodacn miotonoinong oAokAnpwong
tou enevdutikol oxeblou pe titho «ZQTE», pue kwdikd W2MOE-0544931, miotonmolnbnke n oAokAnpwaon kat eykpibnke n kataBoAn
nocoU EYPQ 393.223,66, (6) pe tnv and 04/04/2025 anddacn miotonoinong oAokAnpwong tou enevdutikol oxediou pe titho «Ol
MATIAEYMENOI A’ KYKAOZ», pe kwdilkd W2MOE-0524565, miotonotiOnke n oAokArpwon kat eykpiBnke n kataBoAr moool EYPQ
1.330.560,00, (&) pe tnv amno 20/05/2025 anodaon niotonoinong oAokAnpwong tou enevdutikol oxediou pe Titho «EKTOZ
YMHPEZIAZ», pe kwdiko W2MOE-0525380, miotomotiOnke n oAokAfpwaon Kot eykpiBnke n kataBoArn mocou EYPQ 547.470,13, (ot) pe
v antd 01/07/2025 anddaon miotonoinong oAokAnpwong tou enevdutikol oxediou e titdo «O MPQTOZ AMO EMAZ (B’ Mépog)», e
Kwb81ko6 W2MOE-0553715, motonotibnke n oAokAnpwaon kat eykpibnke n kataBoAr mocol EYPQ 787.200,00, (7) pe tnv amnod 16/06/2025
anodacn miotonoinong oAokAfpwaong tou enevluTikoU oxediou pe titho «WYXOKOPEZ», pe kwdiko W2MNOE-0544824, miotonolnOnke
n oAokAnpwon Kat eykpiBnke n katafoAn moool EYPQ 2.159.491,43, (n) pe tnv and 11/08/2025 anddacn miotonoinong oAokAnpwaong
Tou emevduTtikoU oxebiou pe titho «OI MATIAEYMENOI - B' KYKAOZ», pe kwdikd W2MNMOE-0554318, muotomnolOnke n oAokAjpwaon Kot
gykpibnke n katoPoln mocol EYPQ 1.624.819,20 kat (0) pe tnv amd 29/08/2025 amddoacn miotomoinong olokAfpwong tou
enevbutikol oxediou pe titho «H MATIZZA», pue Kwdkd W2MOE-0537776, miotomolOnke n oAokAnpwon Kot eykpiBnke n kataBoAn
mooou EYPQ 4.147.200,00. H Etatpeia €xel avayvwpioel Ta TOod autd oUUdWVa UE TN OXETLKA AOYLOTIKA TIOALTLKA Héoa aTn Xprion Tou
2025.

31N Sdpkela tou 2024 eixav ekboBel anopacelg avainydng umoxpéwaong anod to EKOME oe cuvéxela twv anodpacewv motonoinong
oAokAnpwaong emevduTikKWY oxediwv yla ta omola n Etalpeia elxe UMOBANAEL ALTACELG UTTAYWYNG YL TIG TapaywyEG «ATPIEZ MEAIZZEZ
I», «<EIMAI H TZO», «XTA TEZZEPA». H Etalpeia ixe avayvwploel Ta TOOA UTA GUUPWVA UE TN OXETLKI AOYLOTIKI] TIOALTIKY Héoa OTn
xpnon tou 2024,

7. Nowd écoda

2025 2024

Képdog amo avtiotpodn mpoPAEPewWVY yLa SLKOOTIKEC UTTOBECELG - 145.509
KEépSog amo MWANGCN EVOWHATWY TAY WV TIEPLOUCLAKWY OTOLXELWV 150 21.080
Aouwnd €c06a and cuvdepéva pépn (onu. 28) 5.203.685 3.827.909
‘Ecoba amo Staypadn UTIOXPEWCEWY - 3.250.311
‘Eooba amno pepiopata (onu. 28) - 191.640
5.203.835 7.436.449

Ta Aouna €0o6a amo ocuvdedepéva pépn adopolv mapoxn SLOKNTIKWY UTtNPECLWY TNG ETalpeiag oe cuvdedepéveg eTalpeieg (onw.28).
Katd tnv mponyoupevn xprion, ta Ecoda and diaypadn UMoxpewoewv MPokKUTTOUV oo Slaypadr UToOXpEWoewV tng ETapeiag mpog to
ouvdedepévo pépog «Vice Greece Avwvuun Movompoowrn Etatpeia Mapaywyng kat Atavounc Mpoypappdtwyy. Ta pépn cupdwvnoav
apolBaiwg tn Staypadn Twv UTIOXPEWOEWV Kat oudepia atiwan dev bEpouv MAEOV OL CUYKEKPLUEVEG eTOLPELEG HeETOEV TOUG.

Katd tnv mponyoupevn xprion, n etatpeio DIGEA, cupdwva pe tnv Fevikn ZUVEAEUGN OV TipaypatomnoLOnke otig 12 louviou 2024,

SLévelpe otig 25 louAiou 2024 otnv Etatpeia péplopa moool EYPQ 191.640,48, avadopikd pe tnv xprion 2023 (1.1.2023 —31.12.2023),
nooo nov nepthapPBdvetal ota ‘Ecoda amno pepioparta.

8. Nowud £§oba

2025 2024

Nouwna €€oba amo ocuvdepéva pépn (onu. 28) 4.156.440 2.483.451
Alddopa 320 453
4.156.760 2.483.904
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Ta Aouna €€oda amno ouvdedepéva pépn adopolv £€0da amo APn SLOLKNTLKWY KAl UTTOOTNPLKTIKWY CUPBOUAEUTLKWVY UTINPECLWY ATIO

ouvbebepéva pépn mooou EYPQ 4.156.440 (onu. 28).

9. ’‘Eoda mpocwrmikou

MuoBot Kat nuepouicbia

Epyodotikeg elodopEg

MNapoxég o€ epyalopevoug Aoyw e€060u amd tv unnpeoia (onu. 23)

To oUvoAo Tou poowTitkou katd tnv 31 AekepuPplou 2025 avepyotav og 391 dtopa evw otig 31 AekepPpiov 2024 tav 380 dtopa.

10. ‘E§oda Sloiknong ko S1dBsong

OL Baotkég Katnyopieg Twv e€06wv Sloiknong kat StaBeong avavovtal wg eEAC:

MioBoi, epyoSoTLKEG ELODOPEG KOL AOLTTEG TIOPOXES
ATIOGPBECELG EVOWHUATWY TIAYLWV TIEPLOUCLAKWY OTOLXELWV

ATooBECELC AUAWVY TTEPLOUOLAKWY OTOLXElWV (oNW.15)

ATIOOBECELG SLKALWUATWY XPHONG TEEPLOUCLAKWY oTolxeiwv (onp. 13)

MNapoxég o€ epyalopevoug Aoyw €060u amd tv unnpeoia (onu. 23)

ApolBec kat £€0da tpitwv

Mapox£g Tpltwv (evoikia, TNAEMLKOWWVIEG, NAEKTPLOMOC, K.A.TL.)

MpoBAEYPELS yla emiodalels anattioelg (onu. 26.3.2)
Dopol-téAn

‘E€oba mpoPoAng kat Stadnuiong

Awadopa £€oda

11. KaBapd XpnHOTOOLKOVOULKA ATtOTEAEGHOTA

‘Ecoda Tokwv

AOUTA XPNLATOOLKOVOULKA £008a

Képdn amd cuvalayaTikéG SladopEg

ZUVOAO XPNIATOOLKOVOULKWY ECOSWV

TokoL £€06a amo Savelopo and cuvdedepéva pépn (onu.28)
ToKoL €£06a KOLVOTIPAKTIKOU/OpoAoyLakwY Saveiwy

Tokol £€06a BpayumpdBeouwy daveiwv, Tpanelwv

Znuiec and cuval\aypuatikég dladopeg

2025 2024
14.758.674 13.518.902
5.240.761 4.807.797

941.824 602.032
20.941.259 18.928.731

2025 2024
9.835.538 8.684.129
470.229 471.350

2.981.895 2.971.895
1.108.360 1.114.719
941.824 602.032
7.468.102 5.768.133
1.148.054 1.132.622
216.490 .
387.319 341.906
734.064 1.047.964
576.153 1.483.040
25.868.028 23.617.790
2025 2024
1.232 1.605
5.546 .
147.547 372.746
154.325 374.351
(1.769.232) (1.777.847)
(7.125.868) (10.125.026)
(2.290.465) (2.828.894)
(1.055.472) (18.350)
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TOKOL UTIOXPEWONG TNAEOTTTIKNG AdELag (439.585) (562.317)
TokoL uroxpéwong amo ULobwaoelg (121.595) (51.218)
ZUVOAO XPNUOTOOLKOVOULKWY 06wV (12.802.217) (15.363.652)
Ka®apd XpnOTOOLKOVOULKA amoTEAETLOTA (12.647.892) (14.989.301)

12. ®dopog elcodiparog

(a) Karaxwpnuévog otnv KATAOTAO AMOTEAECUATWY

Tpéxwv ¢popog 2025 2024
DOpog MPONYoUEVWY XPHOEWV (19.930) -
Z0volo (19.930) -
AvaBaiAopevog dpopog

(Xpéwon)/niotwon avaBoailopevng dopoloyiog ota anoteAéopata
(onw. 17) (3.373.115) (1.513.394)

sivoho (3.373.115) (1.513.394)

8) MNooa avayvwpiouéva ota Nound Suvodika Etcodnuata

2025 2024
Mpw Tov popo ®opog Metad tov dpodpo Mpw Tov popo Dopog Meta tov dpodpo
£1006AUATOG  EL0OSAUATOC £1008UATOG £1006ATOG £1006ATOG £1006ATOG
MNpoBAedn ya anolnuiwon
TPOCWITLKOY (13.282) 2.922 (10.360) 44.325 (9.752) 34.573
(13.282) 2.922 (10.360) 44.325 (9.752) 34.573
yY)  Suvupwvia npayuatikoU opoAoyitkoU ouvieAeoTh
2025 2024
(Znuiéc)/ Képdn mpo dopwv (3.446.576) 3.158.082
Dopog eLoodnpaTog Baoel Tou popoloykol cuvteAEDTH 758.247 (694.778)
Mn ekmuttopeveg Samdveg Kat mpocbetol pdpot (725.642) (769.816)
Mpoowpvég opoloyLkeG SLadopEG yLa TLG OTtOLEG SEV avayVwPLOTNKE
avaPBaAropevn dopoloyikn anaitnon (517.047) 78.924
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AAN\QYr) O€ QVOYVWPLOUEVES EKTIECTEECG TIPOCWPLVEG SLaPOPES (2.888.673) (127.724)
DOpog MPONYoUEVWY XPHOEWV (19.930) -
sovoho (3.393.045)  (1.513.394)

H Etatpeia éxel AdBeL miotomolntikd GopoAoyLlkAg CUUMOPPWONE Le UUDWVN YVWHN OTTO TOV 0PKWTO EAEYKTH TNC yLa KABe xprion amnd
10 2011 €wg kat to 2024 cUudwva pe tnv EAAnVikR dopoloyikn vopoBeaoia (2011 - 2013 cupdwva pe tig Statdéelg tou dpbpou 82 tou
N.2238/1994, 2014 - 2022 cUpdwva pe TLg Slatdgelc Tou dpbpou 65A tou N.4174/2013 kat yia th Xprion 2023-2024 cUudwva UE TIG
Slatdgelg twv apBpwv 78 kat 83 map. 54 tou N.5104/2024). Antd 1 lavouapiou 2016 Kat €MELTA, TO TILOTOTMOLNTIKO QUTO ELVAL TIPOALPETIKO
yla TIG OVWVUHEG etalpeieg, cupdwva pe to @pbpo 65A tou N. 4174/2013, 6mwg oXUEL. Av QMO TO TLOTOTOLNTIKO TPOKUTITOUV
OUYKeKPLUEVA popoloyikd Sedopéva yla tnv eheyxBeloa etatpeia pe Ta onoia cupdwVEL Kal N apuodia eAeykTikn dopoAoyikn apxr, To
€V AOyWw TILOTOTIOLNTLKO QTOTEAEL AVOATOOTIOOTO TUAKMA TwWV eKOECEWV €Aéyxou TNG wg Avw apxnc. H diamiotwon oto ¢opoAoyLko
TILOTOTIOLNTLKO TtapafAcewv TNG GopoAoyLkng vopoBeaoiag uropet va AapBavetat umtoyn katd tnv entAoyn UTOBETEwWV TTPOG EAEYXO Ao
TIC GOPOAOYLKEC QPXEC KTA TLG SLatdgelg tou apBpou 26 tou N. 4174/2013, dnwc LoxVeL, BAosL Tou omoiou oL uToBEoEeLg TTou eAEyxovTal
KaTd TpotepaldtnTa, eMAEyovTal Pe anodacn Twv GopoloyLlKwy apxwyv Le BAcn KpLtripla avaAuong kKwduvou r, e€alpeTika, Le Bdon
GA\a kputipla, ta omoia kaBopilovralt amd TG apxEC kal &g dnupociomololvtal. IUVETIWG, ol GOopPoNOYLKEC apxEG Suvavtal va
Slevepynoouv popohoyLko EAeyxo Twv Xproewv tng Etatpeiag, yia tig omoieg ev £xel mapéABeL To Sikailwpa tou Anpoaciou va emiBAAAEL
dopoug. Méoa otov Anpidlo tou 2023, n Etatpeia éAafe eviolny eAéyxou amod TG GopOoAOYLKEG APXEG YLa TNV Xpron Tou €Anée tnv 31
AekepPpiov 2019. 310 TéAoC Tou AckepPBpiou 2025 Kot apyEC TOU EMOUEVOU £TOUC, OAOKANPWONKE n €VToAr gAéyxou yia to GopoloyLko
£10¢ 2019 6mou npoékue popog elcodrpatog nepimov EYPQ 20 xtAuddec. Me Baon ta mapandavw n Aloiknon tng Etatpeiag Oewpel tig
$OPOAOYLKEG UTIOXPEWOTELG TWV XPoewV Tou €Anéav tnv 31 AekepPpiou 2011 €wg kat 31 AekepPpiouv 2019 WG OPLOTIKEG.

TéNog, yla tnv xpnon tou 2025, n Etatpeia €xel untaxBel otov dopohoyiko EAeyxo twv Opkwtwv EAeykTwv Aoylotwv Tou poBAEneTal
amno tg dlatdgelc twv dpBpwv 78 kat 83 map. 54 tou N.5104/2024. O €\eyxog autog Bpioketal oe €EEALEN KOL TO OXETIKO GOPOAOYLKO
TILOTOTIOLNTLKO TPOPAETETAL VA XOopNnynBel petd tn Snpocieuon Twv XpnUaTtoolkovoplkwy Kataotdoewy tng xpriong tou 2025. Av péxpt
TtV oAokAnpwaon Tou popoloyLlkol eAEyxou PokUPouv MPOoBEeTEG GOPOAOYLKEG UTIOXPEWOELS, EKTLLATAL OTL AUTEG &€ Ba €xouv ouoLwdN
enidpaon otig XpnUatooLlkovouLkeg Kataotaoelg tng Etatpeiag.

SOopudwva pe TG Statdelc tou NoOpou 4799/2021, 6mwg LoxUouv HEXPL TAV NUEPOUNVIA EYKPLONG TWV XPNUOATOOLKOVOULKWY
Kataotdoewv, o dopohoylkdg cuvteAeoTH G yla Ta eLcodripata tou dopoloytkol €toug 2025 avepxetal og 22% (2024: 22%).

JUpdwva pe tn dopoloyikn vopobeoia avadoplkd pe tnv mapaypadn popoloyikwy xprnoewv, n dopoAoyikn Sloiknon pmopet va npoPel
o€ €kdoon MPAgNG SLolkNTLKOU, EKTLLWHEVOU 1 SLopBwTikol mpoaodloplopol Gpopou evtog mévte (5) eTwv and t AREN Tou £€Toug EVTOG
Tou omoiou AnyeL n mpoBecopia umtofoAng dSnAwaong.

Jopudwva pe Tig dlataelg tng EAAnVIkAG dopoloyikng vopoBeoiag, ol etalpeieg katafdaAlouv kaBe xpovo mpokataBoAn ¢oépou
eloodnpatog umoloyllopevn oto 80% emt tou Ppopou elcodrpatog tng xpnong n omoia cupudndiletal pe tov mMAnpwtéo ¢dopo
€L008NATOG TNG EMOUEVNG XPNoNG. Tuxov urtepBaAlov moad mpokaTaBoANG emMLOTPEDETAL OTNV ETALPELA LETA atO PopoAoyLKO EAey)O.

O $0Opog eLo0bNATOG ELOTIPAKTEOG OGO UPoug EYPQ 86.383 (2024: EYPQ 36.425), adopd mapakpatoluevoug ¢opoug Anpociou, ot
omoiot Ba cupPndLotolV pe HeEAAOVTLIKOUG GOPOUG TANPWTEOUG.
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13. EvVOoWwMATO TTAYLO TIEPLOUGLAKA GTOLXELO KOl ALKOLLWMLOTA XPHONG TIEPLOUGLAKWY OTOLXELWV

‘EnutAa ko
Owoneda homéq'
Kripla/ Mnxavipoto/ efomhionde/
EYKOTOOTAOELG TeXVIKEG petadopka
KTpiwv EYKOTAOTACELG néoa Nowna Z0volo
Aéia KTiong
YnoAouwo 1 lavouapiov 2024 1.879.327 20.369.511 17.869.876 1.106.227 41.224.941
MpooBrikec - 886.941 560.126 - 1.447.067
NwAnosig/dlaypadég - - (352.356) - (352.356)
YnoAourno 31 AskepBpiov 2024 1.879.327 21.256.452 18.077.646 1.106.227 42.319.652
NpooBrikec - 154.337 1.497.131 - 1.651.468
NwAnosig/dlaypadég - - (22.428) - (22.428)
YnoAouno 31 AskepBpiov 2025 1.879.327 21.410.789 19.552.349 1.106.227 43.948.692
ZWPEVMEVEG AMOOPECELG
YnéAouwno 1 lavouapiou 2024 1.713.271 19.433.253 16.357.925 1.106.227 38.610.676
AnooBEcelg 24.659 320.653 667.407 - 1.012.719
NwAnosig/dlaypadég - - (348.599) - (348.599)
YnoAowno 31 AskepBpiov 2024 1.737.930 19.753.906 16.676.733 1.106.227 39.274.796
AnooBEceLg 21.385 352.333 774.184 - 1.147.902
MwAnoelg/Slaypadéc - - (21.028) - (21.028)
Yrohouno 31 Askepfpiov 2025 1.759.315 20.106.239 17.429.889 1.106.227 40.401.670
AvandoBeotn agia
YnoAouwo 1 lavouapiov 2024 166.056 936.258 1.511.951 - 2.614.265
Yrnohouto 31 Askepfpiov 2024 141.397 1.502.546 1.400.913 - 3.044.856
YnoAouno 31 AskepBpiov 2025 120.012 1.304.550 2.122.460 - 3.547.022
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Akawpato Xpiong MEPLOUCLOKWY OTOLXELWV

Aéia kThong

YniéAouro 1 lavouapiov 2024
MpooBrkeg

Melwwaoelg

YnioAouro 31 AskepBpiov 2024
MpooBrkeg

Melwoelg

YrnidAouno 31 AskepfBpiov 2025

ZWPEVUEVEG AIMOOPECEL
YniéAouro 1 lavouapiov 2024
AnooBEoelg

Mewwaoelg

Ynohouno 31 Askepfpiov 2024
AnooBeoelg

Melwoelg

Ynohouno 31 Askepfpiov 2025
AvandoBeotn agia

Ynédowuto 1 lavouapiov 2024

YrnidAouno 31 AskepPBpiov 2024
YnioAouto 31 AekepBpiov 2025

H Kataotaon XpnuotoolkovouLkng Oéong mepltAapBAavel Ta MAPAKATW TIOCA TTOU OXETLIOVTAL LE UTIOXPEWOELG ATIO ULOBWOELG:

Kripla Metadopikd Z0volo
uéoa

4.090.340 - 4.090.340
2.899.811 245.015 3.144.826

(27.434) (27.434)
6.962.717 245.015 7.207.732

592.204 266.581 858.785
(687.742) (51.698) (739.440)
6.867.179 459.898 7.327.077
3.100.613 - 3.100.613
1.070.577 44.142 1.114.719

(27.434) (27.434)
4.143.756 44.142 4.187.898
1.010.417 97.943 1.108.360
(100.388) (26.002) (126.390)
5.053.785 116.083 5.169.868

989.727 . 989.727
2.818.961 200.873 3.019.834
1.813.394 343.815 2.157.209

31 Askepppiov 2025

31 AskepBpiov 2024

YnoxpewoeLg and ULobwoelg (LakponpoBeouo 1.168.430
HEPOG)
Yroxpewoelg and pobwoelg (Bpaxunpdbeopo 1.048.298
HEPOG)

2.046.247

996.603

37



ANTENNA TV MONOMNPOZQMH A.E.

IHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAZTAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)

14. AwKouwporto TPoypAHMaTog

NporAnpwOivta
Sikauwporta
Akatwporo TtPoPOArG
Awouwpata npoPoAng TPOYPALLILOTOG KOl
EAANVIKO npoPoAng TUPOYPALLOTOG NPOoTANPwOLV
npoOypapLOL npoypdupotog  —Amnofépata KOOTOG Zuvolo

Kéotog KThong
Yrdhowo ty 1lavouapiov 2024 5y oy 539 13.316.231  11.477.411 9.374.144 1.301.713.017
NpooBrikeg 33.948.553 7.457.920 2.964.629 5.514.114 49.885.216
Metadopd 0To KOGTOG MWANDEVTWY (3.039.797) (3.325.507) (9.690.918) (16.056.222)
YnioAouno tnv 31 AskepBpiov 2024 1.301.493.784 17.734.354 11.116.533 5.197.340 1.335.542.011
MpooBnKeg 25.389.245 9.282.379 11.392.978 6.541.116 52.605.718
Metadopd 0To KOGTOG MWANDEVTWY (6.073.709) (4.598.798) (4.982.594) (15.655.101)
YnioAouno tnv 31 AskepBpiov 2025 1.326.883.029 20.943.024 17.910.713 6.755.862 1.372.492.628
ZWPEVMEVEG AMOCPECELG
Yo 11 iov 2024 - - -

nofotroTy 2 lavouaptou 1.071.077.529 1.071.077.529
Anopewoeic/AnooBeoels xpriong 30.665.011 - - - 30.665.011
YriéAouto T 31 Aekepppiou 2024 1.101.742.540 1.101.742.540
Anopelwoelg/AnocBETELS Xprong 30.933.074 - - - 30.933.074
Yréhouro Ty 31 AckepBpiou 2025 1.132.675.614 1.132.675.614
AvanocBeoto untdAotno
Tnv 1 lavovapiov 2024 196.467.702 13.316.231 11.477.411 9.374.144 230.635.488
Tnv 31 AekepPpiov 2024 199.751.244 17.734.354 11.116.533 5.197.340 233.799.471
Tnv 31 AskepPBpiov 2025 194.207.415 20.943.024 17.910.713 6.755.862 239.817.014

Katd tov €éAeyxo amopelwong TOU TPOYPAUHATOG TNG XPnong 2025, npoékuav Inuiég anopeiwong UPoug EYPQ 5,5 ekatoppupiwy
(31 AekepBpiou 2024: EYPQ 6,2 eKOTOUMUPLWVY) Kal avayvwploTtnkov oto KOoTog nwAnBéviwy (onu. 6). H Etalpeia umoAoyLloe tnv
avaktiowun afia twv mopayopevwy EAANVIKWY TPOYPaUUATWy He BAON TLC TPEXOUCGEG CUVONKEC TNC AYOPAG KAVOVTAG KATIOLEG
BOOIKEG EKTLUAOELG. ZUYKEKPLUEVA, N avakTAoLun afia Twv EAANVIKWY OeLpwyV €yLVve HE Ta akoAouBa kpLtrpLa:

AeSopéva emunédou 3
e Ta wotopikd 6edopéva/écoda and enavalfPels mponyol LEVWY XPOEWV
e Tnv ekTiHNON eVAAAAKTIKWY TINYWV £008WV (TL.X. TWANOCELG OE CUVOPOUNTLKA KavAALa, o€ TPITEC XWPEG KTA.)
e TG ekTIUNOELG avadopLKA e TOV SLOOECLLO XPOVO yLa EMAVAAAPELS TTPOYPAUUATWY
e TIG EKTIMNOELG ylat TN LEAAOVTLKNA €EEALEN TNG SLOLDNLOTIKNG Ayopag KoL Tou PepLdiov ayopdg tng Etaipeiog

®  TIG EKTLUNOELG OXETLKA UE TNV TTPOEEODANGCN TWV LEANOVTIKWY TAUELOKWY powv (10 €tn).
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OL Baotkég mapadoxEg mou xpnotpomnotionkav ot mpoefodAnUEVEG LEANOVTLKEG TOUELAKEG POEC TWV EMOUEVWY SEKA €TWV £lval To
eMLTOKLO Ttpoe€odAnong mou opiletal os 8,88% (2024: 8,01% n peAlovtikr avénon e00dwv amod enavalfPelg, o pubudg avantuéng
™¢ SladnULOTIKAC ayopdg o omoiog €xel Baclotel o€ LOTOPLKA SeSopéva Kal EKTLUAOELG LEANOVTLKAG TTOPELaG TNG ayopdg Le Bdaon
Tov puBpo avamtuéng tou AEM tng xwpag Kat To Loxvov Beoutkd mAaicto. MNpokelpévou va KabBopLotel to mPoe€odPANTLKO EMLTOKLO
xpnotpomotndnke n pebodoloyia tou Méoou Itabuikol Kootoug Kepahaiou (M.Z.K.K. B WACC). To emttokio mpoe€odAnong €xeL
uttohoyLloTel €xovtag AdBel umdPn tnv avaxpnuoatodotnon tng Etatpeiag kol tn UeTATPOM TOU Bpaxumpobecpou tpamellkou
Savelopol oe pakpompdBeopo. OL BaoikeG eKTLUAOELS adopolv emiong TNV avtaywviotiky B€éon tng Etalpeiag otov kKAGdo kat tn
Soun Tou MPOoYypPAUUATOS TNG. Me BAON TIG EKTLUACEL QWUTEG, N AvaKTAOLUN aflo ATAV HLKPOTEPN amod Ttn Aoylotikn afia katd EYPQ
5,5 ekaTtoppUpLa, Kat StevepynOnke Loomoon anopeiwon omwg npoavadépOnke. O pécog pubpog avénong twv Kepdwv Mpo Oopwy,
Kot Xpnuoatodotikwv Anotedeoudtwy (EBIT) twv emopevwy déka eTwv avépxetal oe 19,7% (2024: 15,5%). H Aoylotikr ala twv
EAANVIKWV oglpwv atn xpron mou éAnée otig 31 AekepuPBpilov 2025, HETA TIG SLEVEPYOUUEVEG QAMOUELWOELG, avEpXeTal o EYPQ 190,1
ekatoppUpla. H Etalpeia oe taktikn Baon emavektind tnv wdéApun Stapketa {whAS TwWV MPOYPAUUATWY TG UE BACN TN OTPATNYLKA
moALtikA TnG Etatpeiag kat Tig cuvOnKeg ayopag.

Mia peiwon tou Méoou 2taBuikol Kootoug KedoAaiou (M.Z.K.K. B WACC) katd 0,25%, & Ba obnyoluce oe emumAéov moco
anopeiwong, evw pia avénon tou Méoou Ztabutkol Kootoug Kepataiouv (M.Z.K.K. B WACC) katd 0,25% Ba odnyoloe og emunmAéov
anopeiwon moool EYPQ 2,2 ekatopplpLa.

H néBodog umoloylopol TG avakTAoLnG afiag Twv MPoypaUdTwy yLa th xprnon mou €Anée otic 31 AskepPpiou 2025 €ylve pe tov
1610 TPOTO OMWG To 2024. AvadopLKA HE TIC EKTIUNOELG yLo TN HEANOVTLKA €EEALEN TNG SLAdNULOTIKAC 0yopd Kal Tou peptdiou Tng
Etalpeiag, n Atoiknon tng Etatpeiag €xet AdBeL umoyPn NG Kot TNV avénon ota nPoodokwueva odEAN amod TV eKUETAAAEUGN TOU
TMPOYPAUUATOG TNC ETatpeiac. Ta MPooSOKWHUEVA TTOGOOTA AVATITUENG TTOU £XOUV EVOWMATWOEL 0TI TPOEEOPANUEVEC TAUELOKEG POEC
ano ta Stadpnulotikd £écoda Bewpouvtal ePIKTA Pe BAON TNV AVIAYWVLOTIKOTATA TNG AYOPAG KAl TN ONUOVTIKY evOuvAuwon Tou
peptdiouv tnAeBéaong tng Etatlpeiag.

Tuxov apvnTikn enidpaon OTIC MOPATAVW EKTIUNOELG TILOAVOV va o8nyrosl o LEANOVTLKA OMOUEIWON TNG AvakTAOLUNG agiag tou
TPOYPAHUATOG.

Avadopikd pe ta EAANVIKA Tpoypappata Puxaywylkol xapaktipo mou Sev UTIOKEWVTAL 0 €Aeyxo amopeiwong, n Etaipsia ta
amnooBével oe Oldpkela 1 - 3 €TWV, EVW OL EKMOUTEG €l6noeoypadlkol KAl EVNUEPWTIKOU XOPAKTAPA KATAXWPOUVIAL OTA
anoteAéopata Pe TNV TIPOBOAN TOUuG. OL OMOUELWOEL/AMOCPBECEL TOU TIOPAYOUEVOU TIPOYPAUMUOTOC KOL Ol XPEWOEL TWV
SIKALWUATWY TIPOPBOANG TPOYPAUUATOG avayvwpllovtal 0To KOoTOG MWANBEVTWY.

To EAANVIKO tpoypappa, Ta Alkatwpata mpoBoAng mpoypappatog Kot ta NMpomAnpwBévta Sikatwpata npoBoAng mPoypapaTtog Kot
nponAnpwBOév k6otog cuvoAilkol mooou EYPQ 221.906.301 tafvopolvtal oto pn KukAopopoUv evepynTLko.

Avadopikad pe ta Awkatwpata mpoBoAng mpoypdpupatog — AnoBéuata n Etatpeia avayvwpilel ota anoteAéopata HEPOG TNG alag
Toug e Baon tn Slapkela Tou cupBolaiou 1 pe Baon TG MpaypaToToloU LeVES IPOPBOAEG. TENOG, avadopLka He Ta TPOoTAnpwOEvTa
Sikalwpata MPoBoARG MPOYPAUUATOG, OTAV T MPOYPAUMATA aUTA yivovtal dtabéoipa yia mpoBoAn, autd Kataxwpouvial wg
Sikalwpata mpoBoAng mpoypApatog kat n Etatpeia avayvwpilel oto anoteAéopata To HEPOG TG aflag Toug Le Baon tn Slapkela
Tou ocupBolraiou. Ta Akouwpota MPoBoAng mpoypdppatog — AnoBépata ouvoAlkoU moooU EYPQ 17.910.713 tavopolvtal oto
KUKAOGDOPOUV EVEPYNTLKO.
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15. AuAa mepLOUCLOKA OTOLXELQ

Kootog ktiong

YnoAouno tnv 1 lavouapiov 2024
MpooBnKeg

YnioAouno tnv 31 AskepBpiov 2024
MNpocBnkeg

YnioAouno tnv 31 AskepBpiov 2025
ZWPEVMEVEG AMOOPECELG
YrnoAouro thv 1 lavouapiouv 2024

AnocoBEoeLg xpriong
Yrohourno tnv 31 AskepBpiov 2024

AnooBEoeLg xprong

YnioAouno tnv 31 AskepBpiov 2025
AvanocBeoto untdAotno

Tnv 1 lavouapiouv 2024

Tnv 31 AskepBpiov 2024

Tnv 31 AskepPpiov 2025

ANTENNA TV MONOMNPOZQMH A.E.

(2 EYPQ £kt66 av avadépetal StadopeTika)

Nownd Sikouwparta-

ZHMEIQZEIZ EMNI XPHMATOOIKONOMIKQN KATAZTAZEQN

TnAeontikr) Adsla LoTOTOMOG 3Uvolo
29.718.950 - 29.718.950
29.718.950 - 29.718.950

- 150.000 150.000
29.718.950 150.000 29.868.950
15.602.449 - 15.602.449

2.971.895 - 2.971.895
18.574.344 - 18.574.344

2.971.895 10.000 2.981.895
21.546.239 10.000 21.556.239
14.116.501 - 14.116.501
11.144.606 - 11.144.606

8.172.711 140.000 8.312.711

SOudwva pe tnv ur’ aptBpdv 107/2018 anddacn tou E.3.P., n Etalpeia avaknplxOnke oploTikog SikaloUxog yLa tn xoprynon adetag
napoxou emniyelog PndLlakng TNAEONTIKNG eupuekTopUnG eAeBepnc ANPNG Kal €BVIKAG eUPEAELAG EVNUEPWTIKOU TIPOYPAMUATOC
VEVLKOU TIEPLEXOUEVOU WE Tinpua EYPQ 35 ekatoppupiwy Kat Stdpketa 10 £€tn. H Etatpeia éxel avayvwpioel tnv adela otnv Loodvvaun
TIUA WG AUAO TIEPLOUGLAKO OTOLXELO TTOU amooBEvetal e €ka £TN Kal AVTiOTOLXO WG HAKPOTPABECHN UTIOXPEWGN TIOU UELWVETOL

KABe £toc pe TIg 600eLg e€6ANONC TNC.

O anooBéoelg mou emBdpuvav tnv Katdotaon ZuvoAikoU Etcobnpatog aviABav o EYPQ 2.981.895 (onu. 10).

Tov Mdwo tou 2025, mpaypatonotidnke n mwAnon kot n petaBipaocn otnv Etalpeia tou otétonou «www.fthis.gr» kat tng opddag
neplovoiag tng (dnun, melateia, onpa, KTAm) amo tnv cuvdedepévn etaipeioa «AAONH EMIKOINQNIEZ ANQNYMOZ ETAIPEIA
EKMETAAAEYZEQZ MEZQN MAZIKHZ ENHMEPQ2XHZ KAl EMMOPIAZ».

16. IUMUETOXEG OE AOLIEG ETALPELES

H Etatpeia £xeL TL¢ akOAOUBEC SUUUETOXEG O AOLMEG eTaLPELEG:

Wnorakog Napoxog A.E.
TnAeomtikd Awkatwpota A.E.

Antenna Eipaote Eva A.M.K.E.

MocooTé GUUUETOXAG Aéia cuppETOXAG
Xdpet 31 AEKEHBE 5;‘5, 31 AEKEHBE (;;z 31 AskepPpiov 2025 31 AskepPpiov 2024
EANGSa 19,08% 19,08% 427.224 427.224
EANGSa 16,53% 16,53% 38.628 38.628
EAAGSa 50,00% - 1 -
465.853 465.852

40



ANTENNA TV MONOMNPOZQMH A.E.

IHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAZTAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)

Amo6 tov AntpiAlo tou 2009 n Etatpeia cuppeteixe pe mooooto 14,28% otnv etatlpeia Wnoakog Napoxoc A.E. n omoia Spactnplomoleitat
OTNV AVATTTUEN Kol TTAPOoXT| UTINPECLWY TNAETUKOWVWVLIAKOU Ttapdxou PndLlakwv LETASO0EWY Kal TIPEXEL UTINPECIEG 0 OAa Ta PeyAAa
LOLWTLKA KavaAla. Katd to 2011, n Etalpeia cuppeteixe otnv avénon petoxikol kedpalaiov tng etatpeiag Wndlakog Napoyog A.E. pe to
nocd twv EYPQ 283 yhadwv, petaBaAAovtag Kol TO TOGOCTO CUUUETOXNG thG og 15,61%. St 16 emteuPpiov 2013 n etalpeia
Wnolakog Mapoxog A.E. pe amodaon TG £KTAKTNG YEVIKAG CUVEAEUONG TWV HUETOXWV TNG amodAactoe tnv av&ncn Tou HeToXLKoU
kebalaiov tng moool EYPQ 4,5 ekatoppupiwyv pe €kdoon 225.000 VEwV OVOUOOTIKWY UETOXWV. ITNV aAUENON QUTH N GUUKETOXN TNG
Etalpeiag avalBe oto mocd twv EYPQ 702.420, evw N avwtépw avénon oAokAnpwBnke péoa otn xprion tou 2014 petafdilovrag kot To
TIOCOOTO GUMMETOXNG TNG To omoio avrABe tote oe 16,04%. Méca oto MPWTO TPiunvo tou 2017 n etatpeia Wndlakog Mapoyxog A.E.
anodpdacloe TNV avénon Tou UETOXIKOU tnG kedbahaiou katd EYPQ 4,9 ekatopplpla n omoia KaAUGONKE UEPLKWE OO OPLOUEVOUC
METOXOUC TNG Kat ota mAaiola tng omolag n Etalpeia katéBale moad LPoug EYPQ 786 xIALddwv mepinou, Stapopdwvoviag To mocootd
OUUUETOXNG TNG o€ 18,13%. Tov OePpoudplo Tou 2021 oL LETOXEG TOU KaTelXe N ETatpeio evexuplaoOnkav umép tpameltkol L6pUATOG
ylo Tov okomo tng e§aodaiiong davelopou mou éAaBe n Wndlakog Napoxog A.E. Tov Oefpoudplo Tou 2022 €yve Apon TwV EVEXUPWVY
AUTWV.

Me anddaon EKTOKTNG YEVLIKAG OUVEAEUONG TNG eTalpeiag WndLakog Mapoxog A.E. tov Oefpoudplo tou 2022, LelwONKE TO LETOXLKO TNG
kebaAato katd EYPQ 10,6 ek. pe PHeiwan TNG OVOUAOTIKAG a&log TwV LETOXWY TNG KAL OE CUVEXELO AUTOU €yLve emiotpodr] kedaAaiou
otnv Etatpeia mocou EYPQ 2 ekatoppuplwy, SLapopdwvovtog T0 T0G00TO GUUKETOXNG TG o€ 19,08%. H etatpeia WndLakog Mapoxog
A.E. elval o kUpLog mapoyxog YndLakwy cuxvoTATWV KAl KATA TNV NUEPOUNVIA €yKPLONG TWV XPNUATOOLKOVOULKWY Kataotdoswy Sev
UTIAPXEL KATtola aAlayr ot Aettoupyia Katl oTig §paotnpLOTNTEG TG €V AOyw eTatpeiag.

Eniong n Etatpeia cuppetéxel kot otnv etatpeia TnAsomtikd Akatwpata A.E. mou €xel ouotaBel pe okomo tn dlaxeiplon kat mpootacia
GUYYEVIKWY TNAEOTITIKWV SLKALWUATWY. TOo TOGOOTO GUMUETOXNG TG ETalpeiag avépyetal o 16,53%.

Tov Aek€uBpLo Tou 2025 n Etatpeia CUMUETEXEL e TTOG00TO 50% (eLodopd eTaipou pe xpripata moco EYPQ 1) otnv ipuon tng etatpeiag
Antenna Eipaote Eva A.M.K.E. tng omoiag o okomdc eival n mpowdnon tng KOWWVLKAG ouVelodopAc Kot avaAndn mpwtoBouAlwy yla
TNV evioxuon tou eBelovtiopol Kat tn otrptén Kot mpoodopd Borbelag oe sunabeig (evdAwteg /Kol 161kEC) opddeg mAnBuouoL
MPOCWTA KABWG KoL OE VOULKEG OVTOTNTEG LOLWTIKOU 1 Snuoaciou Topéa, L6lwg oToug TOMELS TG altiong, uyeiag, natdeiag, abAnTiopoU
KalL TNG mpoaotaciag tou nmeptBailovtog.

17. AvaBaAAopeveg popOoAOYLKEG ATIALTHOELG KO UTIOXPEWOELG

Ot avoBarropeveg GopOoAOYLKEG ATIOLTAOELG KAL UTIOXPEWOELG LA TIG NUEPOUNVieg avadopag 31 AekepBplou 2025 kat 31 Askeupplou
2024 avaAvUovtal wg ENG:

ANQUTACELG YTOXPEWOELG KaBapd
2025 2024 2025 2024 2025 2024
MpoPBAen yla anolnuiwon
T(POCWTIILKOU 326.806 296.026 - - 326.806 296.026
AlKOULWOTO TIPOYPAUUATOC 7.015.815 10.513.304 - - 7.015.815 10.513.304
NpoBA&erg 24.090 24.090 - - 24.090 24.090
Aound otolkeia 1.239.096 1.498.637 (660.121) (1.016.178) 578.975 482.459
8.605.807 12.332.057 (660.121) (1.016.178) 7.945.686 11.315.879

H Etaipeia €xel BeBawpéveg petadepopeves dpopoloyikeg {nuieg EYPQ 22.638.722 (xwpig va cupmeplAapfAavovTal To EKTLLWUEVA
dopoloylkd amoteAéopata tng xprnong mou éAnée otig 31 AskepPpiou 2025) twv omolwv oL nuepopnvieg ARéng eudavitovrat

MAPAKATW:

2027 2028 2029
DopOoNOYLKEG NILEG 6.774.547 2.668.360 13.195.815

Stnv EAAGSa, oL dopoAoyLkEG INULEG HmopolV va PeTadepBolV yia cupPndlopnd yla pla mepiodo mévie etwv. H Etalpeia dev €xel
avayvwpioel avaBoAAOpeVEG POPOAOYLKEG ATIALTAOELG EVAVTL TWV AVWTEPW GOPOAOYLKWV TNHLWV.
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ANTENNA TV MONOMNPOZQMH A.E.

ZHMEIQZEIZ EMNI XPHMATOOIKONOMIKQN KATAZTAZEQN

(2 EYPQ £kt66 av avadépetal StadopeTika)

H kivnon twv npoowplvwyv dtadopwv Katd tn Stdpketla tng meptodou avaAUetal wg akoAolBwG :

MNpoBAedn yla anolnuiwon mPoowrikou
AKALWUATO TIPOYPAUUOTOC

Aouna otolela

MpoBAEYELG

MpoBAedn yla anolnpiwon mPoowrikou
AKALWUATO TIPOYPAUUOTOC
Aound otoleia

MpoBAEYELg

18. Noutég LOKPOTPOOECHUEG QAT OELG

Antenna T.V. Ltd. (Cyprus)

Eyyunoeig

19. MeAdteg Kat AOUTEG AMAUTACELS

MeAdteg koL Aoutol XpEWOTEG

Exxwpnuéveg anattioelg (oe factoring)

Anattrioelg and ouvdedepéveg etatpeieg (onuelwon 28)

MpokataPolég o€ tpitoug

MpokataBoAEC OTO MPOCWTTLKO

Ynohoummo  Katayxwpion otnv Kataywpion YnéAouto
1 lavouapiou Katdotoon ota Aownd 31 Askepppiov
2025 OMOTEAECUATWY OCUVOALKA £008a 2025
296.026 27.858 2.922 326.806
10.513.304 (3.497.489) - 7.015.815
482.459 96.516 - 578.975
24.090 - - 24.090
11.315.879 (3.373.115) 2.922 7.945.686
Yniohouto  Kataxwpion otnv Katayxwpon YnéAouto
1 lavouapiou Katdotoon ota Aownd 31 Askepppiov
2024 QNMOTEAECUATWY GUVOALKA €008 2024
273.618 32.160 (9.752) 296.026
12.126.023 (1.612.719) - 10.513.304
383.282 99.177 - 482.459
56.102 (32.012) - 24.090
12.839.025 (1.513.394) (9.752) 11.315.879
2025 2024
1.000.000 1.000.000
574.565 556.720
1.574.565 1.556.720
2025 2024
17.995.499 17.369.685
24.868.162 23.957.326
26.656.622 32.951.677
4.755.876 13.431.711
168.038 219.316
74.444.197 87.929.715

OL anattioelg tng Etaupeiag oe voplopata AAAQ €KTOG TOU AELTOUPYLKOU VOUIOMOTOG amo ouvoebepéveg etalpeieg kata tnv 31
AekepPBplov 2025 aveépyovtatl oe EYPQ 20.811.896 (2024: EYPQ 17.857.945) kal avtiotolxouv oe AOA HIMA 24.453.978 (2024: AOA

HMA 18.552.619).

OuL anattnoelg tng Etalpelag epdavilovial kabapég amd tnv mpoPAedn amopeiwong melatwy kat amattioewv vPoug EYPQ

41.207.718 katd tnv 31 AekepPplou 2025 (2024: EYPQ 40.991.228) (onpeiwon 26.3.2).
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IHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAZTAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)

H petaBolr tng mepLOSoU OTLG ATIOUELWOELG ETILOGAAWVY amaltoswy Katd tnv 31 Aekepfpiov 2025 eival moco EYPQ 216.490 (2024:
undevikn) to omoio eixe kataxwpnBbei ota E€oda dloiknong kat StabBeong katl o cuykekpLpéva otig MpoPALPelg yia entodaleig
anatthoels (Inueiwon 10).

H Etatpeia katd tnv 31 AskepPpiouv 2025 eixe ekxwproEL OTLG TPATIE(EG AMALTACELS €vavTl BpaxunpdBeopuwy daveiwv moco EYPQ
24,9 ekatoupUpla nepimou kat tnv 31 AskepPpiov 2024 EYPQ 24 ekatoppupla mepinou (yia npoefddAnaon factoring).

20. Tapelakd Stadéopa kat Llooduvapa/deopcupéva Stadéopa

2025 2024

AlaBéoipa oTig Tparneleg 7.683.422 2.646.322
AlaBéolpa oto tapeio 12.825 23.757
7.696.247 2.670.079

H Etaipeia diatnpel ta Tapelakd tng Stabéoua og Tpanelika Wpupata otnv EAAGda Kol 0To e€WTEPLKO Ta omoia £€xouv AdPBel uPnAEg
0§LOAOYNOELG TILOTOANTITLKAG LKAVOTNTOG.

2025 2024
Agopeupévol Aoyaplaopol katabéoewy 486 486
486 486

21. Metoxko kedpAAao Kal anoOepatika
(a) Metoxiko kedbahato Kat Stapopd UTEP TO APTLO

3t 31 AekepPpiov 2025 to ohooxepws kataBeBAnpévo petoxtkd kepaAato tng Etalpeiag avipxeto oe EYPQ 8.798.815,60 (2024:
EYPQ 8.798.815,60) Siapolpevo o€ 38.255.720 (2024: 38.255.720) OVOMOOTLKEG KOLVEG UETOXECG, OVOMAOTIKNG aglag EYPQ 0,23
ekdotn (2024: EYPQ 0,23).

MeTtoxIko AnoBepatiko UTEP
ApLOpdg KedpdAaro Z0volo T0 ApTLo
UETOXWV (Noocd o EYPQ) (Nood o€ EYPQ) (Nood o€ EYPQ)
YniéAouto 1 lavovapiou 2024 4.664.037 23.320.185 23.320.185 10.794.000
YnoAouno 31 AskepBpiov 2024 38.255.720 8.798.816 8.798.816 10.794.000
YnoAouno 31 AskepfBpiov 2025 38.255.720 8.798.816 8.798.816 10.794.000

3tic 4 Amnplhiou 2024 otnv Extaktn Mevikn Zuvéleuon twv Metdxwv tng etatpeiag anodaciotnke: a) n avénon tou HETOXLKOU
kepalalov katda to moco EYPQ 60.00.000,19 pe petpntd (mou kataPAnbnkav otig 30 Mailou 2024) kat n €kdoon 31.088.083
OVOUAOTLKWY HETOXWV ovouaoTikng aglag EYPQ 1,93 kat B) pe tnv and 31.12.2024 anddaon tng EKTaktng Mevikng ZUvVEAELONG TWV
MeTtoxwv NG eTalpeiag, anodaciotnke n Leiwon Tou petoxtkol kepahaiov TnG eTapeiog e cupPndLopod InpLwyv katd to mocd EYPQ
65.034.724 pe HElWON TNG OVOUAOTIKNAG aglag ekAotng LeToxNG katd EYPQ 1,70 kat tn Stapopdwaon tTng otnv ovopaotikn afia EYPQ
0,23.

B) Taktikd anoBepatiko

YOudwva pe tnv EAAnVikn Etatpikr) NopoBeoia, ol etatlpeieg umoxpeolvtal anod ta KEPSN TNG XPHoNG, va KPATHCoUV TOUAAXLOTOV TO
5% W¢ TOKTIKO AmMOBeUATIKO MEXPLE OTOU aUTO GTACEL TO €va Tpito Tou KataPBeBAnuévou HeToxlkol Toug kedaAaiou. To TAKTIKO
amoBepatiko katd tnv 31 AskepPpiouv 2025 kat 31 AskeuBpiov 2024 avripxeto og EYPQ 234.334 avtictolya.

(v) Mepiouata
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Me Bdon tnv EAAnvikn Etaipikry NopoBeoia, ol etalpeieg umoxpeolvtal oe kABe xprion va SLAVEUOUV OTOUC HETOXOUG TOUG
TOUAGXLOTOV TO 35% TWV KEPSWV, LETA Ao $OPOUC, KOL UETA ATIO TNV KPATNON yLo TAKTIKO amoBepatiko. H Etatpeia pnopei va pnv

TMPOXWPNOEL 0 Slavoun Ue opddwvn EyKpLon TWV LETOXWV TNG.

Katd ta €tn 2025 kat 2024 n Etaipeia Sgv mpoxwpnoe o€ SLAVor LEPLOUATWY.

22. MaKpomnpOOeoeG - BpayunpoBeoneg SAVELAKEG Ko AOLITEG UTIOXPEWOCELG

H onuelwon autn mapéxel mMAnpodopieg yla Toug 0poug Twv davelakwv cupuBacewv tng Etalpeiag. Mo meploocodtepeg mAnpodopieg
OXETLKA PE TNV €kBeon TNG ETapeiag o€ kKivbuvo emLTOKIWY KAl cuVAAAOYHATLKO Kivouvo, yivetal avadopd otn onueiwaon 26.

(a) MakpompGOECEG SAVELAKEG UTIOXPEWOCELG

Kolvormpaktiko avelo (onpeiwaon 22(i))

(B) BpaxumpOBeoneG SAVELAKEG UTIOXPEWOCELG

Nounég BpaxumpoBeopeg SAVELOKEG UTIOXPEWOELG (onpeiwan 22(ii))

Kowvormpaktiko avelo (onpeiwon 22(i))

(v) Nounég LaKPOMPOOECLEG UTIOXPEWOTELG

MakpornpoBeoua §dvela /ouvbedepéveg etalpeieg (onu. 22 (iii))

NOUTTEC HAKPOTIPOOEGHEG UTIOXPEWODELG (oNnUelwan 22(v))

31 Askepppiov 2025

31 AskepBpiov 2024

126.179.600

130.887.477

126.179.600

31 Askepppiov 2025

130.887.477

31 AskepBpiov 2024

28.091.323 29.791.559
4.988.237 7.964.121
33.079.560 37.755.680

31 Askepppiov 2025

31 Askepppiov 2024

79.825.000 64.625.000
5.865.344 9.053.468
85.690.344 73.678.468

31
Askepppiov
2024

3.060.417

31

(8) Nouég BpaxumpOOECHEG UTIOXPEWCELG AEKsuB:‘;::

Nounég BpaxumpoBeoeG UTIOXPEWOTELG (ONpEeiwaon 3.188.124
22(ii))

3.188.124

3.060.417
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(i) Kowonpaktiko daveto

Tov ®eBpoudplo tou 2015 n Etaipeia unméypaPe cUpBaon KowoTpPaKTkoU opoAloylokoU Saveiou pe TG EAANVIKEG TPAMETES
HETATPEMOVTAG TOV PBpaxunpobeouo Savelopo tng oe pakpompoBeopo. H Etalpela katd tn Sidpkela tou Maptiou 2015
avaxpnuatodotnoe mMANpwg Tov udlotapevo, otig 31 AekepPpiov 2014, Tpamellko davelopod e €kdoon opoloylakol davelou PE TLg
EAANVLIKEG Tpameleg, UPpoug EYPQ 162.683.000.

Kata tn Stdpketa tou 2017, n Etalpeia mpoxwpnoe oe culnTACELS YLA TNV EMAVASLOMPAYUATELON TWV OPWV TOU KOLVOTIPOKTLKOU
Sdaveiou, n omola oAokAnpwOnke oucLAoTIKA KAtd Ttov louvio tou 2018. H ARén tou Savelou oplotnke ota téEAN tou 2024 ue
Sduvatdtnta eméktaong SU0 TWV KAl TO EMLTOKLO avAABe og kupalvopevo Euribor cuv meplBwplo mou Kupaivovtav (otn SLdpkeLa Tou
Saveiou) amnd 3,25% wc 4,00%. Emunpdobeta, n Etatpeia kAROnke va kataBAaAlel £éwg o téAog tou 2018 To CUVOALKO OGO Twv EYPQ
2.000.000, w¢ TUnMATIKA amomAnpwin KebaAaiou. H emavadlanpaydteuon Twy 0pwV TOU KOVompaktikoU daveiou ohokAnpwOnke
KOLL TUTTLKAL ME TNV UTtoypad TwV OXETIKWY TPOTOTIOLNUEVWY cupBdcewy otig 15 Maptiou 2019.

Katda tn Stdpkela tou 2021, n Etalpela mpoxwpnoe o€ VEEG CUINTACELS YLOL TNV TPOTIOTOLNGN OPWV TOU KOLVOTIPAKTIKOU Saveiou, n
omoia 0AOKANPWONKE pe TNV uToypadr TWV CXETLKWY TPOTOMOLNUEVWY oUpBacewy oTig 30 Maiou 2022. H Arén tou Savelou oplotnke
ota TtéAn tou 2026 evw tpomonotidnkav kol ot §60eLg e€0pAnong tou kedahaiou tou davelou. H Etalpeia avayvwploe oto 2022
£€0060 and TNV Tponomnoinon twv Gpwv tou daveiou moool EYPQ 1.002.041. Aev umrpée emavadlampayudTteuon Twv 0pwv ToU
KolvompaKktikoU Sdaveiou katd tn Stdpkela tou 2023.

Kata tn dtdpkela tou 2024, n Etaipeia mpoxwpnoe o€ vEeg cLINTAOELG YLA TNV TPOTIONOLNGN OpWV TOU KOLVOTpaKTlkoU daveiou. To
V€O ETLTOKLO OVEPXETAL KUpalvopevo Euribor cuv meplBwplo 2,50%, To onoio mAgov €xeL edapuoyr and 25/06/2024.

TéAog Katd tn SLdpkela tou 2025, n Etatpeia mpoxwpnoe o€ VEEG cLUTINTAOELG YLA TNV TPOTIOTOLNGN OPWV TOU KOLVOTIPAKTLKOU Saveiou
000 adopd tnv mapatacn tng Anéng tou daveiou. H véa ARén tou Saveiou opiotnke mAéov otig 22 lavouapiov 2027.

JUudwva PE TOUG TPOTIOTOLNMEVOUG OpoUG Tou Savelou, €dv eMEADEL OTOLOGNTIOTE YEYOVOG KOTAYYEALAG O €KMPOCWIOG TWV
OMOAOYLOUXWVY HETA amd amodaon TG CUVEAEUONG TwV OMOAOYLOUXWV TIoU AAMPBAVETOL UE TNV amoptia kot mAsondia onwg
nipoBAEneTal amno tn cuBacn, Ba katayyeilel yia Aoyaplacpuo OAwv Twv opoAoyloUxwy eyypadwe to AGvelo 6Tto cUVOAS Tou, KATA Ta
nipoBAeNOUEVA ATIO TOUG OPOUG TOU Saveiou. TV MepinMTwon auTr, To cUVOAo Tou Xpéoug Ba kabiotatal Katd Tov XpOVo eKEIVO AUECWS
An&unpoBecio Kot amattnTto Kot Ba elval TokopOpo, LEXPL TNV NUEPQ TNG TIPOYHATIKIG ATOTANPWHNG TOU, LLE TO EMLTOKLO UTEPNUEPLAG
niou poBAEnetal and Toug 6poug tou Saveiou. OL OpoL Tou KovompakTikou Saveiou meplthappavouy tn cuupdpdwon tng Etatpeiag pe
S1aPOoPOUC XPNLATOOLKOVOLKOUG KAL [N XPNLOTOOLKOVOLKOUG OPOUG TToU HETaEU GAAWVY gival oL €€NG:

(1) uykekpiuévo UPog tou Adyou Tou KabBapou Aavelopol tng Etaupeiag nipog to EBITDA

(2) Zuykekpiuévo UPog tou Adyou tou EBITDA npog to cUvolo tTwv Kabapwv XpewoTtikwv TOKwvV

(3) ZuykekpLuévo UPog Tou Adyou TwV ZUVOAKWV YTIOXPEWOEWV (s€atpoupévou tou Etatpikol Aavelopol Ek66tn) mpog ta'léia KepaAara
(ouuneplappavopévou tou Etatpikol Aavelopol Ek6otn)

OL 1N XpNHATOOLKOVOULKOL Opot kal e€aadalioels adopolv Kuplwe ta akdAouba:

®  Tnv etnola epmoptkn agla tng tawviodrkng, EAAnvikou Mpoypdppatog tng Etalpeiag

® Ta udlotapeva kat LEAAOVTIKA Epmopikd Znpata tng Etalpeiag

® Evexuploon Aoyaplacpwyv KataBéoewy Kal amalthoswv-tipoloyiwy tng Etatpeiag

® Evexuploon Twv HETOXWV OUVOESEUEVWY ETALPELWV

® [leploplopolc avadopikd Ue Tov umdpxwy Etatptkd Aavelopo tng Etatpeiag kabwce kat tn ocuvadn peAhovtikol Etalpikol
Aavelopou.

®  Tn ocUvvoun Asttoupyia tng Etatpeiag pe tn PadiotnAeontiky NopoBeaia.

®  Tn un petadopa tng €6pag tng Etatpeiag.
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3t1c 31 AskepPpiou 2025 to UTTOAOLITO TOU KOLVOTIPAKTLKOU daveiou (LETA tnv adaipeon kal thg avaloyolooag andoPfeong twy e€66wv
£€kdoaong) avépxetal oe EYPQ 131.167.837 (31 AskeuBpiov 2024: EYPQ 138.851.598), amnd ta omoia EYPQ 126.179.600 (2024: EYPQ
130.887.477) adpopolv oto pHakpompoBeopo uépog kat EYPQ 4.988.237 (2024: EYPQ 7.964.121) adopouv oto BpaxunpdOeopo uépog.
To avandoBecto umoloumo twv 006wy €k60ONC TOU KOLVOTIPOKTIKOU Saveiou avépyxetat o EYPQ 0,3 ekatopplpla otig 31
AekepBpilov 2025 (2024: 0,6 ekatoppLpLa).

(ii) Bpayunpodcoues Savelakéc Ko Aounég Bpayunpodeoues UNTOXPEWOELS

OL BpaxumpoBeopeg Savelakéc UTOXPEWOELG adopolv Kuplwg umoxpewoelc factoring kat xopnynoelg amd aAAnAoxpeoug
Aoyaplacpolg tpamnelwy. Mo ouykekpLpéva, tnv 31 Askepppiov 2025, n Etalpeia eixe Savelakég unoxpewoelg factoring mocou EYPQ
18,1 exatopplpla (2024: EYPQ 19,8 ekatoupvpla). To mpoavadepOUEVO UTIOAOLTIO TWV SaveELaKWY UTtoXpPewWoswv factoring otig 31
AekepBpilov 2025 adopd MPAKTOPELN ETIXELPNUATIKWY QATIALTHCEWY HE avaywyr. EmutAéoy, tnv 31 AskeuBpiou 2025, oL xopnynoEeLg
ano aAAnAoxpeoug Aoyaplacpolc tpanelwyv avépyxovtav o€ nepimou EYPQ 10 ekatouptpla (2024: EYPQ 10 ekatoppupla).

310 KOVOUAL AOUEG BPaxUTIPOBEGHEG UTIOXPEWOELG YLla TO 2025 cupmnephapBavetal to BpayxunpoBecpo PEPOG TNG UTIOXPEWGCNG TNG
tnAeomTikig ddelag mooou EYPQ 3.188.124 (2024 : EYPQ 3.060.417).

(iii) Adveila pe cuvSESEUEVEG ETALPEIEG- LAKPOTIPOTECUES UTIOXPEWOELG

31 AekepPpiov 2025 31 Aekepppiov 2024

Opoloylaka Advela pog cuvdedepévn etatpeio Antenna Greece Finance BV 79.825.000 64.625.000

79.825.000 64.625.000

TG 28 Maptiouv 2022, n Etaipeia mpoxwpnoe otnv €kdoon opoloylakou davelou moool €wg EYPQ 20.000.000, emtastols SLApKELAG,
otaBepou emttokiov UYouG 1,90% e opohoylouxo davelotr tn cuvbedepévn etatpeio Antenna Greece BV. H mpwtn avaAndn oocou EYPQ
8.000.000 mpaypatonotibnke otg 29 Maptiou 2022, n deutepn avaAnyn moocou EYPQ 6.300.000 mpaypoatonotfnke otig 19 Anpthiou
2022, n tpitn avainyn mocol EYPQ 2.500.000 npaypatomnotidnke otig 28 Anptdiouv 2022 kat n tétaptn avainyn nocou EYPQ 3.200.000
npaypoatonotidnke otig 30 Malilou 2022. Tnv 1 Maptiou 2023, n Etatpeia mpoxwpnoe og e€d6dAnor mocou EYPQ 11.200.000 (mooou mpwtng
KalL TETApTNG avainyng). 2tig 15 ZemtepPpiou 2023, n ouvdedbepévn etatpeia Antenna Greece BV petafifaoe ta ekdoBévia opdAloya mocou
EYPQ 8.800.000 otn ouvbedepévn etatpeia Antenna Greece Finance BV.

216 20 louviou 2022, n Etalpeia mpoxwpnoe otnv €kdoon opoAoylakou Saveiou mooou €wg EYPQ 100.000.000, emtacstols StApKeLag,
otaBepou emttokiov UYouG 1,90% e opohoylouxo davelotr tn cuvbedepévn etatpeio Antenna Greece BV. H mpwtn avaAndn oocou EYPQ
4.000.000 npaypatomotiBnke otig 28 louviou 2022, n evtepn avaAnyn moocou EYPQ 8.000.000 mpaypoatonotifnke otig 29 louviou 2022,
n tpitn avalnyn mocol EYPQ 3.751.000 mpaypatomow®nke otig 27 louAiou 2022, n tétaptn avaAnyn moocol EYPQ 1.249.000
nipaypoatonotitnke otig 28 louAiou 2022, n méumtn avaindn rmocol EYPQ 2.500.000 mpaypatomno|tnke otig 29 entepuPpiouv 2022, n éktn
avaAnyn toool EYPQ 67.831.398 nmpaypatomnol)Bnke otig 7 Oktwppiou 2022, n €Bdoun avaAnyn moool EYPQ 500.000 npaypatonolfnke
ot1g 29 NogpPpiou 2022, n 6ydon avainyn mooou EYPQ 1.000.000 npaypatomnotiOnke otig 12 Askepuppiouv 2022 kat n teAeutaio avainyn
noooU EYPQ 2.500.000 mpaypatonotndnke otig 28 Aekepfplou 2022. H 6ékatn avaindn noocou EYPQ 500.000 npayuatonolldnke tnv 22
DeBpouapiou 2023, n evtékatn avalnPn ooou EYPQ 500.000 npaypatonowidnke tnv 1 Maptiou 2023, n Swdekdtn avaAnyn rmocou EYPQ
2.500.000 mpaypatonotibnke otig 28 Maptiou 2023, n 8ékatn tpitn avaAnyn mocol EYPQ 914.285 mpayuatonotibnke otig 26 Anpiiiou
2023, n 6£katn tétaptn avaAnyn mocol EYPQ 914.285 npayuatonotifnke otig 3 Maiou 2023, n ékatn méumtn avaindn mocou EYPQ
2.425.747 npaypartornotdnke otig 31 Matou 2023, n 6ékatn €ktn avaAnyn mooou EYPQ 914.285 npaypatomnotiOnke otig 31 Maiou 2023.
Tnv 5 louAiou 2023, n Etatpeia mpoxwpnoe oe e§6dAnon mooou EYPQ 12.500.000 (mooou mpwtng ,6e0tepng Kat €BSoung avaAnng). ZTig
15 ZentepPpilou 2023, n ouvdedepévn etatpeia Antenna Greece BV petafiface pépog and ta ekdobévta opdAoya mocou EYPQ 87.500.000
otn ouvdebepévn etaipeia Antenna Greece Finance BV. Tnv 31 Maiou 2024, n Etaipeila mpoxwpnoe o e€6dAnor] mocol EYPQ 45.975.000
(H€pog Tou oooU €KTNg avainng).

311G 21 louviou 2023, n Etatpeia mpoxwpnoe atnv £€kdoon véou opoAoylakou daveiou tocol €wg EYPQ 20.000.000, emtastou SLApKELAG,
otaBepou emitokiov ULPoug 1,90% e opoloylovxo Savelotr Tn cuvdedepévn etatpeio Antenna Greece BV. H mpwtn avdAnyn mocou EYPQ
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3.000.000 mpaypatonotibnke otig 22 louviou 2023, n 6eltepn avadAnyn mocol EYPQ 4.500.000 npayuatomnol)dnke otig 29 louviou 2023
Kal n teitn avaAnyn moocou EYPQ 4.900.000 mpaypatorowdnke otig 21 AekepPpiov 2023. H tétaptn avaAnyn moocou EYPQ 4.000.000
npaypatonotidnke otig 31 lavouapiov 2024 kat n meUntn avainn nocou EYPQ 3.600.000 npaypatomnol)dnke otig 28 Oefpouapiov 2024.
g 15 ZemtepPpiouv 2023, n ouvbedepévn etalpeia Antenna Greece BV petaBiface pépog amnd ta ekdoBévia opdAoya moocou EYPQ
7.500.000 otn ouvbedepévn etatpeia Antenna Greece Finance BV. Tnv 31 Maiou 2024, n Etalpeia mpoxwpnoe oe €€6¢dAnor mooou EYPQ
12.500.000 (rmood tpitng ,TETAPTNG KOl TIEUTTNG avaAnYNng).

211G 13 AskepPplou 2023, n Etatpeia mpoxwpnoe otnv €kSoon véou opoAoylakou Saveiou mooou €wg EYPQ 2.000.000, erttacstolg SLapkeLag,
emwtokiov UPoug EURIBOR +1,90% pe opohoylovxo Savelotn tn ouvdedepévn etalpeio Antenna Greece Finance BV. H avaAnwn mocou
EYPQ 2.000.000 mpaypatornolfnke otig 22 Aekepfpiov 2023.

TéNog otig 14 Maptiou 2024, n Etatpeia mpoxwpnoe otnv €kdoon véou opoAoylakou davelou oool €wg EYPQ 20.000.000, emtaeToug
Sudpkelag, emttokiov UPoug EURIBOR +1,90% e opoloylouxo Savelotn tn ocuvdedepevn etatpeia Antenna Greece Finance BV. H mpwtn
avadAnyn moool EYPQ 1.800.000 mpayuatorowBnke ot 27 Maoptiov 2024. H 6eltepn avainyn moool EYPQ 1.800.000
npaypoatonotitnke otig 5 Auyouotou 2024 kat n tpitn avaAnyn mocol EYPQ 1.200.000 npaypatomnol)dnke otig 30 OktwPpiouv 2024. H
tétaptn avaiAnyn moool EYPQ 2.500.000 mpayuatomolndnke otig 26 Maptiou 2025, n méuntn avainyn mooou EYPQ 1.500.000
nipaypatonotndnke otig 28 Maptiov 2025, n éktn avainyn moocou EYPQ 1.000.000 npaypatonotibnke otig 28 Maptiou 2025, n €Bdoun
avaAnyn mooou EYPQ 2.500.000 npaypatonotiOnke otig 16 Anpthiou 2025, n dySon avainyn mocol EYPQ 1.500.000 rpaypotonotionke
ot 2 Maiou 2025, n évatn avainyn mocol EYPQ 1.000.000 npaypatomnowdnke otig 2 Maiou 2025, n §ékatn avainyn mocol EYPQ
3.000.000 paypartonotOnke otig 26 louviou 2025 Kat n eviékatn avainyn mocol EYPQ 2.200.000 npayuatomnolOnke otig 22 AekepPpiou
2025.

(iv) Zupdwvia UTOXPEWCEWV IOV TPOKUTITOUV IO XPNHATOSOTIKEG SpacTNPLOTNTES

Mn Tapeiakég MetaBoAég

31 AskepPpiov  TapelaKEG Juvallay AnooBeon Avata§wvounon/ 31 Askepppiov
2024 POEG MOTLKES €£66wv/toKo M i 2025
Stabopic  1/xp. n, TOHELAKEG
pHLo0woseLg/vé Knee
£ TLOALTIKEG
Kolvompaktiko 138.851.598 (8.000.000) - 316.239 - 131.167.837
Sdavelo
BpaxunpdBeopeg 29.791.559 (1.700.264) 28 - - 28.091.323
SaVELAKEG
UTIOXPEWOELG
MoakpompoBeopeg 64.625.000 15.200.000 - - - 79.825.000
UTIOXPEWOELG (e
ouvbebepéveg
eTalpeleg)
YTIOXPEWOELG ano 3.042.850 (1.187.908) - 121.595 240.191 2.216.728
uLebwoelg
Zuvolo 236.311.007 4.311.828 28 437.834 240.191 241.300.888

(v) ANoutéc pakponpoleoUEs UTIOXPEWOELS

ZTLG AOLTIEG LOKPOTIPOBECUEG UTIOXPEWOELG TTEPIAAUPBAVETOL TO LAKPOTIPOOECHO HUEPOG TNG UTIOXPEWONG TTocoU EYPQ 5,9 ekatopplpla
nou adopd TN Xopnynon adelag mapodxou emiyelag Pndlakng TNAEOMTIKAG gupuekToumnG eAeUBepng ANYNG €BvVIkAG euPéAeLag
EVNUEPWTLKOU TIPOYPAUHUATOG YEVLKOU TIEPLEXOUEVOU, N omola €xel mpoefodAnOel pe emtdékio UWoug 4,17% kat n mepiodog
QAMOTANPWHNAG TNG €XEL SLdpKela SEka €TN.

2TLG AOUEG LA KPOTIPOBECIESG UTIOXPEWOELG TNG TPONYOUEVNG XPAONG, MeEpAapBavovtav uTtoxpéwaon nocol EYPQ 9,1 ekatoppupLa mou
adopd TN Yopnynon adelag mapoxou emiyelag Yndlakng TNAEOTTIKNAG EUPUEKTIOUTNAG €AeVBepng ANWNG €Bvikng euPEAeLag
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EVNUEPWTLKOU TPOYPAUUATOC YEVLKOU TEpLEXOUEVOUL, N omola n omolia eixe mpoe€odAnBei pe emutokio UPoug 4,17% Kat n mepiodog

amomANPWHAG TG €ixe Stdpkela §€ka €tn £wg to 2028.

23. Npo6PAeYn anolnpiwong npoowrikol Adyw £§680u anod thv unnpecia

H mpoBAedn yla amolnuiwon tou mpoowrikol, Adyw €€660u amd TNV UNNPECLO, QVTIUETWTIIETAL 0TI XPNUOTOOLKOVOULKEG
Kataotdoelg wg €va mpoypoupa KoBopLopévwy mopoxwy Kal Booiletal og avefaptntn avoAoylotik HeAETn. H mpoPAedn ya
anolnuiwaon tou mpoowrikol, BAcEL avaAoyLOTIKAG LEAETNG oUpbwva pe To AAM 19 avaAUeTaL OTOV MAPAKATW TTivoKa:

MNapovoa agia un xpNUATOSOTNUEVWY UTTOXPEWCEWY

Ynoxpéwon kataxwpnuévn otnv Katdotaon
XpPNUAToOoKOVOHIKAG O€ong

31 AekepPpiov 2025 31 AskepPpiov 2024

1.485.482 1.345.572

1.485.482 1.345.572

Kwvnoeilg tng kaBapng umoxpewaong mou €xouv kataxwpnbel otnv Katdotaon XpnuaTtoolkovouLkng Oéong:

31 AekepBpiov 2025 31 AskepBpiov 2024

KaBapn umoxpéwaon tnv 1 lavouapiou 1.345.572 1.243.720
Kdotog Tpéxouoag anacxoAnong 178.115 159.025
TokoL TG UTIOXPEWONG 41.944 51.512
TEPUOTIKES TIOPOXES, KOGTOG LETOAKIVNONG 721.765 391.494
Napoyég oe epyaldpevouc KotaPAndeioes (815.195) (455.854)
AvoloyloTikég (képdn)/Tnuieg 13.282 (44.325)
KaBapn unoxpéwon otig 31 Askepuppiov 1.485.482 1.345.572

Avaluon avaloyloTikwy KEpSwV/INULWV Ta omoia kataxwpeouvtal ota Aownd anoteAéopata kot ansubeiag ota 16ta KedpdAata kat Sev

avatagvopoUvTal oTa amoTeAEéopaTa:

31 AekepPpiov 2025 31 Askepppiov 2024

- AOYW EUTELPLKWV TIPOCAPOYWY 36.274 (53.546)
- ANOyw oAAayr ¢ tapaSoxwv (22.992) 9.221
Avaloyiotikés (képdn)/Inpug 13.282 (44.325)

JTO AMOTEAECUATO TNG TPEXOUOAG XprRong €xeL kataxwpnbel mood EYPQ 941.824 (2024: EYPQ 602.032) (onu.10) mou adopd tnv

enibpaon Twv MpoPALPEWV Kal TwWV AMOlNULWOEWY TOU TIPOCWIILKOU.

Ol BaOLKEG AVAANOYLOTLKEG UTIOBEDELG KATA TNV NUEPOUNVIO TNG XPNUOTOOLKOVOULKNG O£0nG (EkdDpaCUEVEG WG HETOL OpOoL):

2025 2024
Emwtokio mpoe§odAnong 3,45% 3,17%
MakpornpoBeopeg peANOVTLKEG au€noelg uobwv (M.0.) 3,20% 3,20%
Mé£oog eTroL0¢ pUBUOG pakpoxpoviag avénong mMAnBwpLopol 2,30% 2,30%
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AvdAuon svaiwcOnoiag

Stov mivaka Tou akolouBel avalletal n evailcbnoia ¢ umoxpEéwong £vavtl tng avénong Kol tng MElwWoNng Tou EmLTOKIOU
npoefOdPpANCNC KAL TNG AVOUEVOUEVNG AUENONG ULGBWV.

31 AskepPpiov 2025

AbU&non emnttokiov npoe§ddpAnong katd 0,5%

(36.391)
Meilwaon emnttokiouv mpoeEdodpAnong katd 0,5% 38.005
AUEnon avapevopevng avénong uobwv katd 0,5% 37910
Melwon avapevopevng av§nong uLobwv katd 0,5% (36.645)

24. NpoPAiYeg

H Etatpeia éxel S1adopeg SIKACTIKEG UTIOBECELG OE EKKPEUOTNTA KATA TN cuvnOn mopeia EpyacLWwV TNG YLO TLG OTIOLEG EXEL OXNUATLOEL
cuoowpeupévn TPOoPAedn mocol EYPQ 0,1 ekatoppupiwv thv 31 AekepPBpiov 2025 (31 AskepuBpiouv 2024: EYPQ 0,1 ekatopplpla), n
omoia neptAapPavel Tnv ektipnon tg Aloiknong wg mpog TNV mMepLocotepo mbavr] umoxpEéwaon tnG ETalpelog oXETIKA UE QUTEC TIG
MapAmAvwW SIKOOTIKEG amolnulwoels. H Etatpeia miotevel OTL Kapia amd auTéG TIC VOULKEG UTIOBECELG HEOVWEVA 1 0TO GUVOAO TOUG
8e Ba €xeL onuavtikn enidpaon, mMépav Tou moool Tou £xel &N TpoPAedBel, ota amoTeAéopaTa Kal TN XPNUATOOLKOVOULKN Béan
mge.

25a. MpounBeuTég Kat AOLITEG UTTOXPEWOELG

2025 2024

MpouNnBeuUTEG KaL Aoutol TLOTWTEG 36.965.873 43.499.435
MNood Sedouleupéva kat opelldpeva os cuvOeSeUEVEG eTaLpELEG (oNW.28) 25.081.400 18.008.686
AedouAeupévol Tokol 235.745 284.637
Yrnoxpewoelg and ¢popoug, TEAN kat aodaAloTtikol opyaviophoUs 7.774.366 13.185.014
Aegdouleupéva €€oda o€ Tpitoug 11.786.190 11.415.535
NOLUTTEG UTIOXPEWOELG 2.242.220 1.250.900

84.085.794 87.644.207

OL unoxpewoelg anod Gopoug, TéAN Kol 0ohaAloTikolg opyaviopols adopolv kupiwg D.M.A., dopo pobwtwv unnpsowy, Gopo
tAcomtikwy Sladnuicewv. Ta mood &edouleupéva kal odpellopeva o cuvOedepéveg etalpeieg eival auénuéva Adyw ayopwv
T(POYPAUHUATOG KL TIAPOXNG SLOIKNTIKWY UTINPECLWY amd cUVOESEEVA LEPN.

25B. ZUMPBATIKEG UTIOXPEWOELG ECOSWV

2025 2024

JUMPOATIKEG UTIOXPEWOELG EGOSWV - 597.530

- 597.530

Ol CUMBATLKEG UTIOXPEWOELG E008WV apopoUV CUUPBATELG UTINPECLWY OE SLAdNULOTIKEG ETOLPELEG KaL avayvwpilovtal we €6060 KATA TN
SLAPKELA TTOPOXNC TWV CXETLKWY UTINPECLWY. To TT000 TG tponyoUevng epLtodou adopd ae cUPacn TapoxnS SLadNULOTIKWY UTINPECLWV
TpoG ouvdebepévn etaupeia, PEPOG TNG OMOLAG QAVTLUETWIIIETOL WG CUMBATIKA UTIOXPEWON KOL LE CUVETIELD VA UETADEPETAL TIPOG
QVOYVWPLON TOU CXETLKOU E0080U O€ PETAYEVEDTEPN TtePi0d0 oV UPWVA LE TNV TTAPOXH TNG OXETLKNG UTINPEGLaC.
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26. Awaxeiplon XpNHOATOOLKOVOLKOU KLV&UVOU

H Etatpeia ekTBETAL OTOUG TTAPAKATW XPNLOTOOLKOVORLKOUG KLVEUVOUG:

e [OTWTLKOG Kivéuvog

e  Kivbuvog peuototntag

e Kivéuvog ouvBnkwv ayopdg
e AELTOUPYLKOC Kivouvog

H onueiwon avt) mapouotalel mAnpodopieg yia tnv €kBeon tng Etaipeiag oe kABe €vav amd Toug avwTépw KvEUVOUG, yla TOUG
OTOXOUG, TLG TIOALTLKEG Kol TLG SLadikaoieg mou epapudleL yla Tnv EMLUETPNON KoL T SLaxeiplon Tou Kvduvou, kaBwg kat tn Staxeiplon
kepalalou. [MepLoCOTEPA TIOOOTIKA OTOLXELA yLO QUTEG TG YVwOTOTOLoEl Teplhaupdavovial o€ OAo TO €UPOG Twv
XpNUATOOLKOVOULKWY KaTaoTtdoewy.

26.1 MAaioto biaxeipiong kwvduvou

To AlolkNTIKO ZUMPBOUALO €XeL TN GUVOALKR €uBUVN yla TN Snuloupyla KoL TNV enomteia Tou mMAatciou Staxeiplong kwvduvou Tng
Etalpeiog kal BACEL €YKEKPLUEVWV TOALTIKWY TOU, €XEL AVABECEL OTO TUNMUA TILOTWTLKOU €A€yxou Tnv mapakoAolBnon twv
XPNHOTOOLKOVORLKWY KvdUVWV. OL moALTikéG Staxeiplong kivduvou tng Etatpeiag epapudlovral mpokeLpévou va avayvwpilovrat kat
va avaAlovtal ot kKivéuvol mou avtipeTwilovial, va tibevtat 0pLa avaAnyng kivduvou kat va avtiotaduilovtal ot kivéuvol, avaioya
HE TLG ouvONnKeg TNG ayopag. Ou moAttikég Slaxeiplong kwvduvou, e€etalovtal MEPLOSLKA WOTE VO EVOWUATWVOUV TG aAAayEG TOU
mapaTNPOUVTOL 0TI CUVONKEG TNG alyopAG KOL OTLG SpacTnpLoTNTEG TG ETatpeiag.

AapBavovtag ur’ oYn ™ ¢dvon twv SpaoctnplotHTwy tng Etawpeiag, kat tTn XpNUATOOLKOVOULKN) KATAOTAGCK TNG, TUXOV aPVNTLKEG
e€elifelc otnv EAAnviKn olkovouia §gv avapévetal va EMNPEACOUV CNUAVTLKA TNV OMaAn Asttoupyia tng. Map’ 6Aa autd, n Atoiknon
EKTIMA SLAPKWE TNV KATAOTOON KAl TLG TOAVEG ETUMTWOELS TNG, TPOKELUEVOU va Staopaiioel 6t AapBdavovtal gykatpa OAa Ta
avaykaio kat Suvatd HETPA KAl EVEPYELEG VLA TNV EAAXLOTOTIONGCN TUXOV EMMTWOEWV OTLS Spactnpldtntes tng Etatpeiag.

26.2 MaKpoolkovouLKEG ouvInkes otnv EAAada

To 2025, ol yewmoAtikég e§eAifelg otn Méon AvatoAn kot tov moAepo Pwaolag-Oukpaviag, KaBwe KoL 0 EVTELVOUEVOG
VEWOTPATNYLKOG avTaywVLopog petafd HMNA kat Kivag, cuvéxloav va amoteAolVv KaBopLOTIKEG TTPOKANCGELG YLO TNV TTOYKOO UL
OlKOVOWia, EVIELVOVTOC TOUG EUMOPLKOUC TIEPLOPLOMOUC Katl TNV aBefatdtnta. Napd to duopevég SleBveg meptBaliov, n maykdouLa
olkovopia emédelée afloonpeiwtn avOekTKOTNTA, Pe ToVv pUONO avantuéng va dtapopdwvetal o 3,2% to 2025 évavtt 3,3% t0
2024, cupdwva pe ekTiunoelg tou O0ZA, mapouotdlovtag oplakn emBpaduvaon.

H Eupwrin Katéypad e LETPLA OLKOVOULK QVATITUEN, Ue ToVv puBud alvénang tou AEM va avépyetal og 1,5%, pe BaolkoUg HoxAoUg
TV WBLWTLKA Kat Snudoia KatavaAwaon, KaBwe Kot Tov Topéa Twy untnpectwyv. O mMAnBwpLopdg cuvéxLoe Tnv Kabodikr Tou mopeia,
urnootnpilovtag tn otadlakni XOAAPWaon TNG VOULOUATIKAG TIOALTLKAC, EVW N ayopd €pYAciag MAPEUELVE OXETLKA AVOEKTLK).

H Eupwmnaikn Kevtpikn Tpdmela cUVEXLOE TNV TOPELO LELWONG TWV ETULTOKIWY, LE TO BAOCLKO ETILTOKLO Vo SLapopPpwVETAL OE
XapunAotepa enineda o€ oxEON LE TO MPONYOUUEVO ETOG, EVLOXVOVTAG TN PEVCTOTNTA KAL TLG TIPOOTITIKEG TNG OLKOVOULKAG
SpaotnplotnTag.

MNapd TLg BTk e€EAIEELG, OL TPOOTITIKEG TNG MAYKOOULAG KAl EUPWTTAIKAG otkovouiag e€akoAouBoUv va UTIOKELVTAL OE GNLAVTLKOUG
Kwv&Uvoug, mou oxetilovtal KUpilwg LE TNV EEEALEN TWV YEWTIOALTIKWY CUYKPOUOEWVY, TNV aBeBaldTNTA 0TNV MAYKOOULO EUTIOPLKN
TIOALTLKN, TWBAVEG SLaTtapayxEG oTov evepyeLako PodLacpod Kal TG TANBWPLOTIKEG TILECELG OTOV TOMEQ TWV UTINPECLWV. H
TIAPATETAMEVN ] EVIELVOUEVN YEWTIOALTIKN a0TABeL EVEEXETAL VO ETNPEACEL APVNTLKA TO SLEOVEG EUMOPLO KOt TLG EMEVOUOELG, EVW
ev8eXOUEVN GVOS0G TWV TLHWV EVEPYELAC KAl LETADOPWVY UTTOPEL va emIBapUVEL TTIEPALTEPW TO OLKOVOULKO TtepLBAAAOV.

H Alolknon eKTLHA cuveXwg tov TBAVSO AVTIKTUTIO TUXOV OAAOYWY OTO UOLKPOOLKOVOULKO KOl XPNHUATOTILOTWTLKO MepLBAAloV otnv
EAAGSa, AapPBavovtag unoyn TG OLKOVOULKEG eEeALEeLg o€ TtayKOouLo eminedo, €tol wote va efaodalioel o6tL Ba AndpBouv ola ta
anapoitnta HETPO TIPOKELPLEVOU va EAaXLOTOTIOLNBOUV KATA To SuvaATOV OL TUXOV ETILMTWOELG OTLG SpaoTnELOTNTEG TNG ETatpeiag kat
va TEPLOPLOTOUV oL afeBatdTnTeG KaL oL Kivbuvol. Me Baon tnv tpéxouoa afloAdynan tng, £XEL KATOANEEL OTO CUUTIEPACHA OTL eV
anattouvtal mPooBeTeg MPOPAEPELG ATIOUEIWONG TWV XPNUATOOLKOVOULKWY KOL N XPNILOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
¢ Etatpeiag katd tnv 31 AskepPpiov 2025.

26.3 MotwTIKoG Kivéuvog
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MoTwTLkdG Kivbuvog elvat o kivbuvog nplag og mepimtwaon mou évag MeAATNG N Tpitog o€ cuvaliayn XPNHATOOLKOVOULKOU METOU,
8€V EKMTANPWOEL TIG CUMPATIKEG TOU UTIOXPEWOELG KAl OXETIZETAL KATA KUPLO AOYO LE TLG QATIALTHOELG ATtO TTEAATEG.

Me Bdon tnv MLOTWTLKA TOALTIKA TTou €xeL Beomioel n Etalpeia, kaBe véog meAATNG €eTATETAL YL TNV TILOTOANTITIKI TOU LKOWVOTNTA
mpLv tou mpotabolv ol cuvABelg Opol TANPWHWY. ITa MAaiola TG cuvexoUG MAPAKOAOUONONG TWV TLOTWTIKWY KWWEUVWY Twv
TMEAATWY, OL KUPLOTEPOL TteAdTeC £xouv opadomolnBel oUWV HE TA TOLOTLKA XOPAKTNPLOTIKA TOUG Kol GAAoUG TapdyovTeg (1.
€AV AVNKOUV 0€ OULAO ETALPLWY N KE BACN TNV TILOTOANTITIKY TOUG LKAVOTNTO KOL TTPONYOU LEVEG TIEPLITTWOELG XPNLOTOOLKOVO LKWV
SuokoAlwv). Katd ocuvémela kot efattiag Twv SUOYXEPWY OLKOVOULKWY CUVONKWY, TO TILOTWTLKA OPLOL KATIOLWV TIEAATWV €XOUV
enavanpoodloplotel/pelwOel kat Kupiwg og MEAATEG UIKPATEPNG SUVOULKAC OTN OUVOALKN StadnuioTikn ayopd. H Etatpeia pe toug
nieAdteg mou MANPoUV Toug OPOUG CUVEPYAOLAC, TPOXwWPA atn auvayn cupudwvntikwy. Opifovtal TOTWTIKA dpla yla KaBe meAdtn,
TO OTIOLA AVTLIIPOCWTEVOUV TO HEYLOTO AVOLXTO TTOCO TIOU UIMOPEL va mapouctdlouv oL TEAATEG, Ta omola MopakoAouBoUvTaL TAKTLKA
QIO TOV TILOTWTLKO EAEYXO TPOKELUEVOU OL ELOTIPAEELG VAL TIPAYHLATOTIOLOUVTAL LECA OTA TPOKABOPLOPEVA TILOTWTLKA OpLa.

O TOTWTLKOC KivBuvog armod SladnuLoTKEG eTatpeieg, AOyw TG Kpiong otn dtadnuLlotiky ayopad, EXEL EMAVEKTIUNBOEL KATA ePLMTTWON
Kot n Etatpeia eA€éyxeL TNV MLOTWTLKA LKAVOTNTA TwV aloypddwy e Ta omoia ot StapnuloTtikég e€odAolVv TIG odpelléG TOUG, aANG Kal
TPAYLATOTIOLEL TAKTIKA EAEYX0 TILOTWOEWV TWV dtadnuiotikwy/meAatwy tne. H Etalpeia emiong ¢povtilel va dtatnpei katdAAnAn

Sloomopd yla tn Heiwon tou Kwwduvou.

H Etatpeia kataxwpetl TNV mpoPAedn AMOUEIWONG TIOU AVILTPOCWTEVEL TNV EKTIUNON YLa EVOEXOUEVEG LNUIEG ATIO CUYKEKPLUEVOUG
TLEAATEG KOL QATIALTHOELG.

26.3.1 Eyyunosig

H moAttikn tng Etatpeiag eival va MopEXEL KATA EPLTTTWON XPNHUOTOOLKOVOULKEG EYYUNOELG 0 cuvdedenéveg etatpeieg. Kata tnv 31
AexepPBpilov 2025 kat 31 AskepPpiou 2024, dev €xouv mapaoyxeBel and tnv ETalpeia XpnpaTOOLKOVOULKEG EYYUN OELG.

26.3.2 Ek9€0n otov MIOTWTIKO Kivéuvo

i) Epmopikég anautioetg
H Aoylotiki agla Twv amoLtioswy, avIPOoWIEVEL TN WEYLOTN €KBECN OTOV TUOTWTIKO Kivouvo. H evnAikiwon umoAolnwv anattioewv

AapBavovtag umoyn ta 6pLa TG MLOTWOoNG YL TOUG EKAOTOTE TTEAATEG KAl PETA TLG TIPOPAEPELS KaL TIG SlaypadEG KAaTd TNV nUEPOUNVia
™G XpNUATOOLKOVOULKNG @€ong ATav:

31 Aekepppiouv 31 Aekepppiov

2025 2024
Mn Anavta 49.098.306 66.205.938
Anéavta 1-60 nuépeg 4.323.034 3.659.318
Anéavta 61-90 nuépeg 220.979 911.955
Angavta 91-365 nNUEPES 5.792.489 1.660.832
Mépav tou £T0Ug 15.009.389 15.491.672
74.444.197 87.929.715

Oa mpénel va onpelwBel 6Tl Ta UTTOAOLTA, 0TV Katnyopla - Angavta mépav Tou £Toug, adopolV KUPLWE QTTALTAOELG ATIO CUVOESEUEVES
etaupeleg (onueiwon 28), kat oxetilovial pe MWANCELG SIKAULWUATWY TIPOYPAMKATOG KABWE EMIONG KOL UE XPEWOELG yLa £€06a SLOLKNTIKAG
KOl TEXVLIKNAG UTOOTAPLENG, TTOU OUWG BewpolvTal BpaxunmpoBeoa AVOKTHOLUA.

Ta pETpa TIEPLOPLOOU TOU KLVSUVOU ELOTPaLUOTNTAG TWV amattoewyv cuvoilovtal wg €nG :

e [posiompaln A MANPWUN UE LETPNTA yLa TWANRGN SLadNULOTIKOU XpOVoU oTLG £V AOYW SLadpnULOTIKEG ETALPELEC.

e EyyunTikeG eTLOTOAEG AapPBdavovtal and SladnULoTKES eTaLpeieg pe uPnAod ploko.
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e  Eiompa&n peTOXPOVOAOYNUEVWVY ETUTAYWYV TEAATELAG TWV SLOPNULOTIKWY ETALPELWY EVAVTL EEA0PAALONG TWV ATIAULTCEWVY ATIO TLG
€V AOYW SLopNULOTIKEG ETALPELEG.

e EKXWPNON EMXELPNUATIKWY amattrioewV (factoring).

H Etatpeia €xet AdBel Ta KATAANAQ LETPA KOl EXEL KATAXWPNOEL OXETIKEG TIPOPBAEYPELC WOTE VA EAAXLOTOTIOLCEL TO PLOKO ELOTIPAELUOTNTAG
YLaL TLC QAT OELS TG £wG 31 Askepppiou 2025.

H Etatpeia epappolel tnv amhomolnpévn mpoaoéyyLon Tou AMXA 9 yLa Tov UTIOAOYLOMO TWV QVAMEVOUEVWY TILOTWTIKWY {NLwV, cUUdwva e
v omola, n MpoPAeYn {nuiag EMUETPATAL TTAVTOTE OE OGO (00 LE TLG AVAUEVOUEVEG TUOTWTLIKEG {nUieg kaB' OAn tn Stdpkela LwnG yla
QUTTOLLTIOELG ATO TIEAATEG.

ot Tov TPOOSLOPLOUO TWV AVAUEVOUEVWY TIOTWTIKWY {NULWV OE OXEON ME TILC QUTALTNOELG Ao TEAATEC, N Etalpeia xpnolomoLel mivaka
TMPOPAEPEWVY TULOTWTLKAG NMLAG He BAon TNV eVNAKIWON TwV UTIoAOINMwY, Bacl{OeEVO oTa LOTOPLKA oTolxela TNG ETaupelog yia moTWTIKES
{nuieg, mpooapUOCpEVO yLa LEAAOVTIKOUG TIAPAYOVTEG OE OXEDN LLE TOUG ODELNETEG KOLL TO OLKOVORLLKO TIEPLBAANOV.

Ta tapelakd Stabéolpa kot oodUvapa tg Etalpesiag eival kupiwg emevéupéva oe avtloUpBaAAOpEVOUG He UPNAN TILOTOANTITIKA
afloAOynon Kat ylo Ukpd Xpoviko Staotnua Kot £xouv AABEL a&loAoyrOELg TILOTOANTITIKIG LKAVOTNTOC amo BBB- £wg kat A+ ard tov Stebvn
oiko a€loAdynong mLoToANTTLKAG Lkavotntag Fitch.

H ouvoAwkn pdBAed N amopelwong MEAATWY KAL AOUTWVY OITALTACEWV, N OTIOL0L EXEL LELWOEL TO KOVOUAL ATIOLTH OELG TWV XPNLATOOLKOVO LKWV

Kataotdoswv tng Etatpeiag, adopd kuplwg Angavta advw tou £€Toug Kat n Kivnor tng kata tig nepltddoug mou €Anav otig 31 Askepupplou
2025 kat 31 Askepuppilou 2024 rtav:

31 Aekepppiouv 31 Aekepppiouv

2025 2024
YrnoAouno tng 1 lavovapiou 40.991.228 40.991.228
Znuieg anopeiwong (onu.10,19) 216.490 -
YnioAouno tng 31 Askepuppiov 41.207.718 40.991.228

i) Tauelaka Stadéoua kot toobuvaua

Kata tnv 31 AekepPBpiou 2025 n Etaipeio katéxel Tapelaka Stabéotpa kat tooduvapa Upoug EYPQ 7.696.247 (31 AekepPplou 2024: EYPQ
2.670.079), mou aVTUTPOCWNEVOUV TN UEYLOTN €KBEGN TOUG OTOV KIVOUVO QUTWV TWV MEPLOUCLOKWY otolxelwv. H Etalpeia Siatnpel ta
TOUELOKA TNG StaBéoipa o€ Tpanelika WopUpata otnv EAAGSa kot oTo e€wTePLKO Ta omoia £xouv AdBel UPNAEG aLOAOY OELG TILOTOANTITLKIG
LKAVOTNTOC. EVW Ta TaMELlaKA SLoBECIUa KOL TA TAUELOKA LOOSUVOUO UTIOKELVTAL EMIONG OTIC QUTALTAOELG ATOUEiwang Tou AMXA 9, n
avayvwploBeioa InuLd anopeiwong Atav emouctwdng.

iii) Nounég pakponpodeouss analTtioeLs

OLAOUTEG LOKPOTIPOBECHEG AMALTOELG £XOUV TaELVOUNBEL Le BAon tn cupPBatiki ARén TouG WG LOKPOTIPOBECHEG QUMALTOELG KOLL EKTLUWVTAL
ard ) Aloiknon wg VKT OLUEG.

26.4 Kivéuvog pevototntag

O kivéuvog peuotdtntag cuvictatal o€ evéexdpevn aduvapia tng ETalpeiog va eKMANPWOEL TG XPN LOATOOLKOVOULKES TNG UTIOXPEWOCELG OTAV
aUTEG Anyouv. H Etaupeiot péow TOU TUAMATOG XPNUOTOOLKOVOULKWY YTINPECLWY TIOU OLABETEL MEPLUVA WOTE VA UTIAPXEL EMAPKAG
PEUOTOTNTA YL VOL EKTIANPWVOVTOL OL UTIOXPEWOELG OTAV QUTEG Aryouv, BACEL TWV GUUPWVNIEVWY TIPOYPAUUATWY E6PANONG.
MNapatiBevtal ot CUUBATIKEG ANEELG TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TG Etatpeiag, Bdoel Twv cupBACEWY Kal CUUPWVLWY TIOU

loxuav KOTd TNV nUeEpoUnvia TG XpnUaTooLKOVOULKAG O€ong. Ol CUMPBATIKEG TAPELAKEG POEG TwV Savelwv CUUTEPIAAUBAVOUV KAl TOUG
5e80UNEUEVOUG TOKOUG, OL oTtoioL £xouv adalpeBel amod TG CUMPBATIKEG TAUELAKEG POEG TWV TPOUNBEUTWY KAl AOUTWY UTIOXPEWCEWV:
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NAOyLOTIKO JUMBATIKEG Awyotepo Népav twv 5
31 AekepPpiov 2025 umnéAouno TOUELAKEG POEG 1 £toug 1-3 étn 3-5 €tn £TWV
Kolvompaktiko avelo 131.167.837 138.013.743 11.049.029 126.964.713 - -
BpaxumpoBeopeg
SAVELOKEG UTIOXPEWOELG 28.091.323 28.091.323 28.091.323 - - -
MoaKpompOOeouES
SAVELOKEG UTIOXPEWOELS (OE
ouvdedepéveg eTalpeieg) 79.825.000 89.518.625 2.002.174 4.004.348 2.757.271 80.754.832
Nounég BpaxumpdBeopeg
UTIOXPEWOELC 3.188.124 3.500.000 3.500.000 - - -
Aoutég pakporpodeope 5.865.344 6.087.500 ; 6.087.500 - -
UTIOXPEWOELG
YToxpewoeLg and 2.216.728 2.331.993 1.121.391 1.170.372 40.229 -
HULOBWOELG
MpouNBeUTEG KOl AOLTTEG 84.085.794 84.085.794 84.085.794
UTIOXPEWOELG - - -
Noylotiko JuppaTiKég Awortepo Népav twv 5
31 AskepBpiov 2024 UTIOAOUTO  TOUELAKEG POEG 1 €toug 1-3 étn 3-5 étn ETWV
Kolvompaktiko avelo 138.851.598 153.445.762 15.251.397 138.194.365 - -
BpaxumpoBeopeg
SAVELOKEG UTIOXPEWOELG 29.791.559 29.791.559 29.791.559 - - -
MoaKpompOOeoUES
SAVELOKEG UTIOXPEWOELS (OE
ouvdedepéveg eTalpeieg) 64.625.000 72.673.502 1.432.267 2.864.534 2.864.534 65.512.167
Nounég BpaxumpdBeopeg
UTIOXPEWOELC 3.060.417 3.500.000 3.500.000 - - -
Mo paxponpoBeopeq 9.053.468 9.587.500 ; 7.000.000 2.587.500 ;
UTIOXPEWOELG
YToxpewoeLg and 3.042.850 3.253.832 1.108.394 2.016.875 128.564 -
HULOBWOELG
MpouNBeUTEG KOl AOLTTEG 87.644.207 87.644.207 87.644.207
UTIOXPEWOELG - - -

26.5 Kivéuvog ouvdnkwv ayopdc

O kivéuvog ouvBnkwv ayopdg cuviotatal oe evOeEXOUEVN OAAayn TLUWY, OTWG OL CUVOAAOYUOTIKEG LOOTLUIEG KL TOL ETLTOKLA, TIOU
ennpedlouvv ta amoteAécpata tng Etalpeiag f tnv afla tTwv XPNUOTOOLKOVOULKWY TG HECWV, KoOBWG emiong kalL oe PeTABOAEG oTO
puUBULOTIKO TAaioLo Asttoupylog Twv ETALPELWY Tou KAASou. O okomdg tng Slaxeiplong kKwdUvou amd TI¢ cUVONRKEG TNG ayopdg eival va
eléyxetal n €kBeon tng Etalpeiag otoug KvdUvVoug auTtoUg 0To TAICLO AMOSEKTWY TTAPAUETPWY, HE TTOPAAANAn BeAtiotonoinon twv
anodooswv. Emumpdobeta €attiag Twv afERALWVY OLKOVOULKWY cUVONKWY, 0 KivBUVOC E0TLAZETAL OTO EVOEXOUEVO TIEPALTEPW CUPPLKVWONG
™G dtabnuLoTikng damavng evieivovtag tn dtaklpavon Twv SladpnuloTikwy e06Swv.

Avadoplkd PE TIG oUVONKEG ayopdg Kol AELToupylog Twv TNAEOMTIKWY OTABUWY e BAon TO AMOTEAECUATA TOU SLOyWVLOHOU TIOU
oAokAnpwOnke evtog tou 2018, pe tnv anddacn 107/2018 tou E.5.P., n Etaupeia avaknpuxbnke oplotikdg Stkalouxog yla T xopriynon
adelog mopoxou emivelag PndLakng TNAEOMTIKAG €UPUEKTIOMTNG eAeUBepng ANPNG €BVIKAC EUPBEAELOC EVNUEPWTIKOU TIPOYPAUUOTOC
VEVIKOU TIEpLEXOMEVOU Kol KatéBale tnv mpwtn 66on UYoug EYPQ 3,5 ekatoppupiwyv tov IemtéuPplo tou 2018. Ivpdwva pe TOV
N.4779/2021 dpBpo 42, n odbelldpevn 56on yla thv ThAgomTikr dbela tou €toug 2020, amopelwOnke katd to VPog Twv EMeEVEUCEWY OE
T(POYPOLUUQ, HE TO TTOCO TNG QTMOKELWONG VA AVEPXETAL KATA MEYLOTO 0To ocod EYPQ 3.450.000 kat mood EYPQ 50.000 katafAnOnke tov
louvio tou 2021. To 6 UTMOAEUTOUEVO TTOCO TOU TLUAKATOG artd TG SO0ELG TWV EMOUEVWY €TwVY, Ba kataBAAAeTaL o oySovVTa TECOEPLS
unviaieg 86oetg amd tnv 1n OktwPpiou 2021 kat péxpL e€odAroswg tou. H Etatpeia e€6dAnoe mood twv EYPQ 3.500.000 og dwdeka pnviaieg
8060¢elg péoa otn xprion mou €Anée 31 AekepPpiou 2025.

26.5.1 SuvaAAayuatikog Kivduvog

H mAeloPnodia twv MWARCEWY, ayopwV Kol SAVELAKWY UTIOXPEWOEWV TG Etatpeiag eival oe EYPQ (Asttoupyikd vouilopa). Ol amattioelg
TIOU TIPOEPXOVTAL Ao §EVO VOULONA, CUUTTEPIAAUBOAVOUEVWY QUTWV TwV ouvdedepévwy Antenna PAY TV USA kat MBC FZ-LLC avépyovtat
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o€ EYPQ 20,8 ekatoppupla yio to 2025 (2024: EYPQ 17,9 ekatoppupla). Ol UTIOXPEWOELG O€ EEVO VOULOMA CUMTEPIAAUBAVOUEVWY QUTWV
™G ouvdedepévng MBC FZ-LLC avépyovtal o€ EYPQ 16,6 exatopuplpta (2024: EYPQ 11,1 ekatopuipla).

H Etatpeia Bewpel 6Tt kaBwg to uTEPBAAAOV OGS TWV ATIALTHOEWV OE £EVO VOULOHA SEV EIVOL ONUAVTLKO 0 GUVOANQYLATLKOG Kivéuvog 6ev
EKTLLATAL WG ONKAVTLKOG, Kal ouvenwg Sev mapatiBetal avaluon evatobnoiag. H Atoiknon tng Etatpeiog mapakohouBel og taktikrn Baon
TOV GUVOANQYUATLKO Kivouvo.

26.5.2 Kivéuvog emuitokiwv

H Etalpeia mpokelpévou va StaodaiioBel and tov kivbuvo avgnong twv emtokiwv €xeL efacdpalioel evS0OWALKO Savelopo amod
ouvbdebepéveg etalpieg. Emiong ylo to HEPOG TwV SaVElWV TOU TIPOEPXETOL Ao Tpameleg, €faoddAiioe Tnv avadiapbpwaon Ttou
BpaxumpdBeopou Savelopol Le TNV €KS00N KOWVOTPAKTLKOU Saveiou eMTaeToUg SLApKELAG (ONUElWaN 22), OTIOU TO EMLTOKLO KUMALVETAL PE
Baon to EURIBOR + meplBwpro. H Etaipeia dev €xel cuvapel GUUPBATELG YL TTOPAYWYA XPNLATOOLKOVOULKA HECA TTOU va avtiotabpilouv
TV €kBeon o€ HeTABOAEG ETULTOKIWV.

OL amnottioelg kal utoxpewoelg dev ektiBevtal oe kivouvo emtokiwv. O kivbuvog twv emitokiwv adopd tov BpaxunpoBeoupo kat
pakponpoBeopo daveloud tov omoio n Aloiknon tng Etalpeiag mapakohouBel og Taktikr Baon.

AnoteAéopata
0,5% avénon 0,5% peiwon

31 Askepppiov 2025

EvaloBnola tapelakwy powv Aoyw (1.068.023) 1.068.023
HEeTOBOANG eMmLTOKiOU

0,5% avénon 0,5% peiwon

31 Aekepppiov 2024

Evalobnola tapelakwy powv Aoyw (1.057.154) 1.057.154
HEeTOBOANG eMLTOKiOU

26.6. NeltoupyLKog kivéuvog

To 2025, n eAANVLKI| OLKOVOULOL CUVEXLOE Vo KaTaypadEL LKAVOTIONTIKO puBUo avamtuéng, untepBaivovtag Tig embooeLs tg Evpwrng, mapd
To TepLBAAOV aUENUEVNG YEWTIOALTIKNG OBERBALOTNTAC KAL EVIELVOUEVWY EUTIOPLKWY TEPLOPLOUWY. Mapd TIG TPOKANCEL oTo SleBVEG
nieptBalov, n xwpa Siatripnoe tn Suvapik ™G, embelkviovtag avOekTIKOTNTA Kol otabepotnta. H woxupr SlapBpwtikr £lkova Tou
ETUXELPNUATLKOU TOUEQ, TWV EMEVOUCEWV Kal TNG ayopdgs epyaciag cuveéBale otn Statripnon tou pubuol oLkoVoULKAG avarmtuéng oto 2,0%
10 2025, unepPaivovtag tov HEGo 0po TG Eupwiwvng.

H LwTikn KatavaAwaon MOPERELVE N KUPLA cuVLOTWOoo Tou AEM kat o€ otaBepr avoSikr TPOXLA, EVIOXUUEVN amo tn BeAtiwon TN ayopdg
gpyaoiag kaL tnv avénon tng amacyoAnong. To mTocooTo avepyiag cUVEXLOE TNV KaBoSIKH Tou Topeia, evw N avénon TS amaoxoAnong Kotd
1,4% Kkat n evioxvon tou SlaBEotpou el0odnuaTog unoothpEay TNV KatavaAwon, Kabwg Kot Thv avantuén enevbloewy Kol eEaywywy
ayabwv Kol UTtNPECLWV.

H BeAtiwon TwV OLKOVOULKWY GUVONKWY amoTtunwOnKe Kat oTov €Triolo mMAnBwpLlopd, o onoiog Stapopdwdnke og 2,5% 1o 2025 évavtl 2,7%
TO IPONYOUEVO £TOC, UE TLG TILECELG OTLC TLUEG VA ahopOo UV KUPLWE TOV TOHEN TwV UTINPEGLWY. O Evappoviopévog Asiktng Tipwyv KatavaAwtn
Stapopdpwbnke o 2,9%, mapouactdlovtag eAadpd amokALUAKWan o€ oxéon e to 2024.

H Betikn otdon twv eNevEUTIKWY OIKWV CUVEXLOTNKE Kal To 2025, pe epaltépw avoBaBUioELS TNG TILOTOANTITLKAG LKAVOTNTOG TNG XWPAS
£VTOC TNC emevlUTIKAC Babuidag amd toug oikoug Scope Ratings, DBRS Morningstar, Standard & Poor’s kat Fitch Ratings, kaBwg kat pe tnv
avaBadbuion and tov oiko Moody’s otn Babuida “Baa3”. Q¢ amotéAecpa, TO GUVOAO TWV AVAYVWPLOUEVWY amd tv Eupwraikn Kevipikn
Tpanela oikwv aglohdynong katatdooel Tnv EAMGSa otnv emevbuTtikn Babuida, evioxlovtag TLG TPOOMTLKES TNG EAANVLKAG OLKOVOUIAG.
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NAELTOUPYLKOG Kivduvog givat o kivbuvog TG AUEDNG N EUUEDTNS {NILAG TIOU TIPOKUTITEL ATIO TIOLKIAEG OULTIEG OXETLKEG HE TLG SLadLkaoleg TG
Etatpeiag, Tnv texvoloyia kat tnv umodoun mou epappudlel, KaBwG KAl amo eEWTEPLKOUG TAPAYOVTEG, TTANV TWV TILOTWOEWV, TNG Ayopas Kat
Tou KwvdUvou peuototntag. OL mapayovieg autol kaBopilovtal amod TG VOULKEG KOl AOUTEG QTALTAOELG KOL TA YEVIKA QTOSEKTA TTPOTUTIAL
ETUXELPNUATLKAG CUpTEPLDOPAC.

Y16x0¢ NG Etatpeiag eival va Staxelplotel tov Asttoupytlkd Kivéuvo Katd TpOmo TETOlo woTe va anmodeuxBouv ot InNuieg Kal va pnv
npooPAnOei n drun t™e. Mpwtapxikn euBUVN yLa TNV avamtuén Kal epappoyn EAEYXWY WOTE VA AVTLLETWITLOTEL EVOEXOUEVOC AELTOUPYLKOG
Kivduvog, dpépouv ta avwtepa SleuBuvtikd otehéxn. H euBUVN autr umootnpileTal anod yevikoUg Kavoveg mou epappdlel n Etatlpeia,
OXETLKA E Ta EENG:

e AMALTAOCELG YLOL CWOTH KATAVOUN KABnKOvVIwy

e  AmalTACELS yla TN cupdwvia katl tnv mapakoAouBnon Twv dladilkaolwy

e  JUuppOpdwWON UE TIC OTIOLEG PUBULOELG KOl AOLTIEG VOULKEG QAT OELG

e Tekunpiwon Twv eAéyXwv Kal Twv SladLkaolwy

e  Analtnoelg yla meplodikn afloAdynon Twv ETUXEPNUATIKWY KWEUVWY, KABWG Kal TNV €MAPKELX TWV €AEYXWV KAl TWV
SLaSLKACLWV YLA TNV AVTLETWTILON TWV KLVSUVWV TIOU €XOUV EVTOTILOTEL

e  ARAlTACELS yLo TNV avadopd TWV ETLXELPNMOTIKWY {NHULWV KOL TIPOTEWVOUEVA SLOPOWTIKA METPAL

e Avarmrtuén oxediwv EKTAKTNG AVAYKNG

o  KaBoplopog nBLkwv KoL ETILXELPNCLAKWY TIPOTUTIWY

e AupAuvon tou KwdUvou, cupneplAapBavopévng Kot TG aodAleLag OTIOU auTo elval EPLKTO.

26.7 Awaxeipion kepaldaiov

To Awowkntikd ZupPolAo tng Etalpeiag mapakohouBel tnv amodoon tou cuvolou Twv enevlupévwy kebalaiwv, otoxeloviag otn
BeAtiotomnoinon tng, wote va e€acdalileTal n avantuén Twv EMXELPNUATIKWY Spactnplothtwy TG Etatpeiog kabwg kat n e€unnpétnon
TWV SAVELAKWY TNG UTIOXPEWOEWY. EmumAéov n Etatpeio mapakohouBei pnviaia tnv avamtuén twv €008wv g, Ta £€06a Kol KOOTN TNG
£VOVTL TWV TIPOUTIOAOYLOUWY TNG KABWE Kol TG TAUELOKEG POEG TIPOKELMEVOU VAL XPNUATOSOTEL TIC SpacTtnELOTNTES TNC. Mot TNV TTEPALTEPW
XPNHATOSOTNON TWV SPACTNPLOTATWY TNG KoL TNV aAVATTTUEN Twv urtoSopwy tng, n Etapeio daveiletal kupiwg ano cuvdedepéveg eTatpeleg
Tou Opihou.

IXETIKA e TN Slaxeiplon kedpaAaiou n ETalpelo UTTOKELTOL OE KATIOLOUG VOUOUG KL KOVOVLGOUG TTOU POKUTITOUV arto TNV EAAnvIKN ETatpikn
NopoBeoia. Iuykekpiuéva, n EAAnvikn Etalpikry NopoBeoiao mpoBAEMeL TNV UMOXPEWTIKA KpATnon amoBepatikol 5% etnoiwg amo ta
kaBapd kEPSN TG XProng Kabwg kat tn Stavour) pepiopatog 35% twv kabapwv kepdwv KaBe xpriong. Emiong, n EAANVIKA €Talpikn
vopoBeoia rpoPAénel tn Satripnon tou LPoug Twv oiwv kebalaiwv tng Etatpeiag oto 50% TOUAGXLOTOV TOU KATABANUEVOU UETOXLKOU
kedahalou. Ze mepimtwon pelwong Twv Wilwv kepaAaiwv kKaTw Tou 50% Tou KataBAnpévou petoxtkol kedalaiou, To ALOKNTLKO ZURBOUALO
™G Etatpelag mpEmeL va cUVENBEL poKeLEVOL va arodaoioel yla tn APn CUYKEKPLUEVWY HETPWV TIOU Ba ETUTPEYPOUV T CUVEXLON TNG
Spaotnplotntag tng Etatpeiac.

EruutAéov, 0 N.4339/2015 yia tnv adelodotnon mapdxwv mepLEXOUEVOU emiyelag PndLlokng TNAEOTTTIKAG EUPUEKTIOUTING eEAeUBePNC ANYING,
nipoPAénel OtL To eAdxLOTO KaTaABePANUEVO LETOXIKO KEGAAALO TWV TIOPOXWV TIPETEL VAL avEPXETOL o€ EYPQ 8 ekatoppupla kat ta iSia
kepaAata Sev pmopouv va UMOAE(TovVTaL TOU Katd Ta w¢ Avw eAdxLoTou KataBeBAnuévou petoxikoU kedpalaiou yia U0 SLASOXLKES
ETOLPLKEG XPNOELG XWPLg va kaAudBoUV evidg e€aprivou amo tn Anén tng SeUTEPNG ETALPLKAG XPNONG.

26.8 EUAoyec aéieg

(i) Aoylotikn katdtagn kat eUAoyeg agieg

OL eVAoyeg afleg TwV XPNUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWVY, KABWEG KAl TwV AOYLOTIKWV HeEyEBWV Tou
epdavidovtal otnv Katdotaon XpnpatoolkoVoplkng OEong Kal ta emmeda autwyv otnv Lepapxia eVAoywv aflwv, mapatiBevial otov
TAPOKATW THiVOKA.

O mivakag mou mopatiBetal katwtépw Sev meplAapPfavel mAnpodopieg yla T EVAOYEG OELEG TWV XPNLATOOLKOVOULKWY TIEPLOUGLOKWY
OTOLXELWV KOl TWV UTIOXPEWCEWV TIoU SeV amoTLwvTaL otnv eVAoyn afia, Otav n AoyLoTLK] TOUG 0fiat CUMTUTTEL KOTA TIPOCEYYLON HE TNV
gvloyn aia.
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31 AskepBpiov 2025

Noylotiki EVAoyn Eninedo Eninedo Eninedo
agia aia lepapyiog 1 lepapyiog 2 lepapyiog 3
JUMMETOXEG OE AOUTEG ETALPELEG 465.853
NOUTEG LaKPOTIPOBECHEG 1.574.565
OTOLTAOELG
MeAATeC KO AOUTEG ATALTAOELG 74.444.197
Tapelakd Stabeoiua kot 7.696.247
Looduvapa
BpaxumpoBecueg SAVELAKES 33.079.560
UTIOXPEWOELG
Nounég BpaxumpoBeopeg 3.188.124
UTIOXPEWOELG
NOUEG LaKPOTIPOOETUEG 85.690.344
UTIOXPEWOELC
MakpompoBeopeg SAVELOKEG 126.179.600
UTIOXPEWOELG (KowvoTpaKTiko
Savelo)
YMOXPEWOELG Ao ULOBWOELG 2.216.728
MpounBeutég Ka Aourtég 84.085.794
UTIOXPEWOELG
31 AskepBpiov 2024
Noylotikn EUAoyn Eninedo Eninedo Eninedo
adia agia lepapyioag 1 lepapyiag 2 lepapyiag 3
JUMUETOXEG OE AOUTEG ETALPELEG 465.852
NOUTEG LaKPOTIPOBECHEG 1.556.720
OUTTOLLTA OELG
MeAATEG KOL AOLTTEG QTOLTHOELG 87.929.715
Tapelakad Stabéotpa kat 2.670.079
Looduvapa
BpaxunpoBeopeg Savelakeég 37.755.680
UTIOXPEWOELG
Nounég BpaxumpdOeopeg 3.060.417
UTIOXPEWOELG
NOUTEG LaKPOTIPOOETES 73.678.468
UTIOXPEWOELG
MakponpoBeopeG SAVELAKES 130.887.477
UTIOXPEWOELG (KowvoTpaKTiko
Savelo)
YTOXPEWOELG ATO ULOBWOELG 3.042.850
MpounBeutég Kol Aourég 87.644.207
UTIOXPEWOELG
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JUMBOATIKEG UTIOXPEWOTELG ECOOWV 597.530

i) Emuuétpnon evloyng agiag

ALddopeG AOYLOTLKEG TIOALTLKEG KOl yVWOTOTIOLNOELG TG ETatpelag amattouv Tov mpoodloplopo tng eVAoyNnG a&log yLa ta XpnLoTOOLKOVO LKA
KOLL 1N XPNOTOOLKOVORLLKA OTOLXELO TOU EVEPYNTLKOU KL TOU TtaONTLIKOU.

27. AeopeVOELG KOl EVOEXOUEVEG UTIOXPEWOCELG

H Etatpeio €xel eKOWOEL EYYUNTLKEG EMLOTOAEG YlO TNV 0YOPA SIKAULWHUATWY TIPOBOANG TPOYPAUUATOG KOl aOANTIKWY YEYOVOTWY TIOU
avAABav o mepimou EYPQ 2,4 ekatouplpla kot EYPQ 4,5 ekatopplpla tnv 31 Askepppiou 2025kat tnv 31 AskepBpiov 2024 avtictolya.

H Etatpeio piobwvel petadopkd PEoa yla TLG AELTOUPYIKEG TNG AVAYKEG KOl TNAEOTTIKO MAATW, TEXVIKO €€OTALOMO Kot Bondntikolg
XWPOUC YLaL TG ELBNOELG KAl TLG mapaywyEG EAANVIKOU mpoypaupatog. H Etalpeia €xel akoAouBroeL TLC AOYLOTIKEG 08NYIEG IOV EMITACOEL
To AMNXA 16 yLa 0Aeg TG pobwoelc. H Etatpeia wg pobwtpla, untéypade evtog tou 2024 (SLWTIKO CUUPWVNTIKO EMAYYEAUATIKAG LicBwong
UE ekploBwtpla t ouvdedepévn etatpeia «TnAeomtikd Ktipta A.B.E.E», Sldpkelag SwOEKO ETWV KAl TPLWV UNVWV PE €vapén thv
nuepounvia mapddoong tou pobiou KatdAAnAou mpog Xprion yLa Thv otéyacn Twv véwv ypadeiwv tng Etatpeiag.

H Etatpeia dev €xel GA\eC SeopeVOELC MEPAV TWV TOPANMAVW ULOOWOEWV KOl EVOEXOUEVEG UTIOXPEWOELG TIEPAV TWV SLKAOTIKWV
umoB£€cewv (onu. 24) Kot Twv aVEAEYKTWV GOPOAOYLKWY XpNoewv (onu. 12).

28. ZuvaAAayEg pe cuvSedSepéva HEpn

H Etaipeia €xel ouvalhay£g e ouvEedeEva LEPN TTOU (VL ETALPELEG UTIO KOLVO €AEYXO Kal OAEC OL GUVAAAAYEG TLLOAOYOUVTAL E TOUG
ouVNBELC OPoUC TNG ayopdc. Ta SleuBuvTikd oteAéxn kat HéAN tng Aloiknong, AapBavouévwy umodn Kal TwV OTEVWY CUVEEOUEVWY UE
aUuToUG MPOCWNWY, opilovtol w¢ cuvSepéva pépn He BAon autd mou opilel To AAM 24 «'VWOTOMOLAGELS CUVEEUEVWY UEPWVY.

H oUvBeon tou Alolkntikol Tuppouliou katd tnv 31n AskepPBpiou 2025 eixe wg €€AG:
FTEQPTIOZ PAAAHE, Mpdedpog A.3. kat AteuBUvwv ZUUPBOUAOG
MOAYAQPOZ KQONZTANTINOZ =YAIAZ, un Ekteleotikd MENoG

OQTEINH PAZH, MéAog

Me tnv amnd 20/03/2026 amodacn g Mevikng Zuvéleuong twv HeTOXwv ekAéxBnke véo Alokntikd TupPoUAlo tng Etaipeiag katl
OUYKPOTAONKE O€ CWHA WG EENG:

FTEQPTIOZ PAAAHE, Mpdedpog A.Z. kat AteuBUvwv ZUUBOUAOG
MOAYAQPOZ KQONZTANTINOZ =YAIAZ, un Ektedeotikd MENoG

AGANAZIOZ AANHAATOZ, Méhog

H Bnteia tou véou Alolkntikol TupBouliou €xel oploBel uéxpt tnv 20" Maptiou tou 2032.

Katd tnv mepiodo mou €Anée tnv 31 AekeuPpiouv 2025 kat tnv 31 AekepPpiov 2024 n Etaipeia dev katéBale apolBég oe PEAN Tou
AtoknTikoU ZupBouliou.

OL apolBEg mpog toug AteuBuvtécg ou amaptifouv tn Aloiknon tng Etatpeiag (A.2.), avépyxovtat oe EYPQ 931.203 pe tn popdn poboul
Aoyw oUpBacng e€aptnuévng epyaociac (2024: EYPQ 595.434). Aev udiotavtat GANeC cUVOAAAYEC LETAEY TWV avWTEPW Kal tng ETatpeiac.

H Etatpeio Katd TIg eTaLpLlkEG Xprioelg 2025 kat 2024 dev €xeL TapAoXeL SAVELQ, EYYUNOELG ] TLOTWOELG TTPOC TA BACLKA ALOLKNTIKA ITEAEXN
NG Kat ta Aound mpoocwmna Twv apBpwv 99 — 101 tou N.4548/2018.

MNapakdtw napatiBetal nepiAndPn Twv Aotmwv cuvallaywv pe cuvoeSepueva pépn.
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31 Askepppiov 31 AskepBpiov

2025 2024
BpaxunpdOeopeg AnaLtHoEeLG:
Antenna Pay TV USA 4.453.973 3.330.271
‘Hxog kat PuBpog Movonpdownn A.E. 252.692 883.401
Adadvn Emkowvwvieg A.E. 364.781 345.869
Antenna Zmoudaotwkn E.M.E. 728.917 556.563
Antenna Pacific Broadcast Ltd 1.312.977 2.206.371
PadiotnAeomntikég Emuxelprioeig A.E. 313.280 591.928
Heaven Music A.E. - 586.848
Antenna Media Management Services A.E. 2.747 1.451
Heaven Live E.T.E. 12.242 9.710
ENA Productions Movompdowrnn A.E. 94.194 94.194
BrandsGalaxy A.E. 32.946 248.659
Antenna Group Movomnpoowrn A.E. 68.223 413.621
Antenna TV BV 15.287 1.602.244
Makedovia TV Movonpoocwnn A.E. 1.292.404 2.852.117
Antenna Studios Movomnpoowrn A.E. 848.686 3.342.873
Compare Greece AopaAloTikog Npdktopag
Movonpdownn IKE 165.131 131.613
TnAegomtikd Ktipla A.B.E.E. 24.668 23.031
Instalaw Online Platform IKE - 579
Part Time ZupBouAeuTtiky Movonpoowrn A.E. 5.962 4.694
Cee Thematics BV 16.628 497.254
Athena Airlift ENE 50.895 50.895
Antenna Greece Support Services Movomnpocowrnn IKE 83.647 166.337
Audiotex A.E. - 46.027
K Group Investments Mov. A.E. 107.963 120.390
Antenna Greece BV 27.138 52.227
AG Radio Holding Srl 14.666 99.391
Digea Wndrakog Mapoxog A.E. 2.176 1.680
Antenna Celebrity Gift Video Movonpocwrnn IKE 4.333 4.333
Village Roadshow Operations EANGG A.E. 1.622 1.494
Antenna Ekdotikn Emxeipnon BiBAiwv Movompdowrn
IKE 521 157.938
MBC FZ-LLC 16.357.923 14.527.673

26.656.622 32.951.677
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BpaxunpoOecpeg YOXPEWOELG:

Addvn Emukowvwvieg A.E.

Antenna Znouvdaotikn E.M.E.
Antenna Pacific Broadcast Ltd
PadlotnAeomtikég Emuxelproeig A.E.

‘Hxog kat PuBuog Movompdownn A.E.

Part Time ZupBouAeutik Movomnpoowrn A.E.

Heaven Music A.E.

Makebovia TV Movonpoowrnn A.E.
Audiotex A.E.

Vice Greece A.E.

Antenna Group BV

Digea WndLakoc Mapoxog A.E.
Antenna Greece Finance BV

Antenna Greece BV

Antenna Greece Support Services Movomnpoowrn IKE

Village Roadshow Operations EAAGG A.E.
MBC FZ-LLC

Mokpomnp60eopes/Bpayunpo0eopneg AAVELOKES

YNOXPEWOELG:

Antenna Greece Finance BV (onueiwon 22)

‘Ecoba:

Ecodba kat Nouta Ecoda and cuvdeuéva uépn:

Antenna Pay TV USA (adeta tpoBoAfg mpoypaupuatog,

mapaywyr UALkov)

Addvn Emkowvwvieg A.E.
TnAeomtikd Ktipta A.B.E.E.

'Hxog kat PuBpog Movompdownn A.E.

Part Time ZuppouAeuTtiky Movonpoowrn A.E.

31 Askepppiov 31 Askepppiov
2025 2024
156.295 2.872
165.472 96.212
628.021 628.021
292.067 343.199
176.015 397.098
5.959 7.306
741.500 1.021.987
2.529.813 3.513.644
26.463 72.490
5.638 -
331.807 65.830
195.203 184.448
3.991.647 2.399.338
4.208 4.208
20.000 -
301.718 224.001
15.509.574 9.048.032
25.081.400 18.008.686
2025 2024
79.825.000 64.625.000
79.825.000 64.625.000
2025 2024
1.178.085 1.267.733
15.360 94.271
1.320 2.889
340.156 383.759
1.056 1.056
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Antenna Zroudaotwkn E.M.E.

Antenna Pacific Broadcast Ltd

PadiotnAeomntikég Emuxelprioeig A.E.

Heaven Music A.E.

BrandsGalaxy A.E.

Antenna Media Management Services A.E.

Antenna Studios Movomnpoowrn A.E.

Antenna Group Movomnpoowrnn A.E.

Compare Greece AodpaAlotikog Npdktopag Mov. IKE
Heaven Live E.T.E.

Makebovia TV Movonpocwrnn A.E.

Antenna Greece Support Services Movomnpocowrnn IKE
Antenna TV BV

Cee Thematics BV

Digea Wndrakog Mapoxog A.E.

Antenna Greece BV

AG Radio Holding Srl

K Group Investments Mov. A.E.

Antenna Investments Mov. A.E

K Group Capital Partners Mov. A.E.

Village Roadshow Operations EANGG A.E.

Antenna Ekdotikn Emxeipnon BiBAiwv Movomnpoowrn IKE

MBC FZ-LLC

‘E€oba:

Eéobda amo ocuvbeuéva uépn:

Addvn Emkowvwvieg A.E.

'Hxog kot Pubuég Movomnpdownn A.E.
Part Time ZupBouleutikr) Movompoowrn A.E.
Antenna Zrnoudaotikn E.M.E.
PadiotnAeomtikég Emuyetprioeig A.E.
Heaven Music A.E.

Makebovia TV Movonpoocwrnn A.E.
Antenna Studios Movomnpoowrn A.E.
Vice Greece A.E.

Antenna Group BV

Antenna TV BV

Digea Wndrakog Mapoxog A.E.
Antenna Greece BV

Antenna Greece Support Services Movonpdownn IKE

138.995 213.822
438.606 631.782
192.380 203.624
207.868 180.051
120.215 197.405

1.080 1.080
554.348 751.414
457.679 12.078

25.424 22.494
2.444 2.444
2.032.168 1.979.293
308.130 363.030
5.301.732 5.219.924
412.950 335.921
430.006 291.635
151.704 121.216
327.575 99.391
105.515 117.780
7.510 -
27.274 -
597.530 702.107
32.420 126.799
3.524.385 5.895.736

16.933.915 19.218.734

2025 2024

164.051 37.906
176.607 172.461
3.140 3.060
69.249 78.113
292.067 276.774
415.968 491.062
1.005.497 786.722
9.750.458 8.061.958
4.547 -
265.977 263.599
267.002 -
1.957.399 1.851.205
- 81.346

20.000 -
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ANTENNA TV MONOMNPOZQMH A.E.

IHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAZTAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)

Antenna Greece Finance BV 1.769.232 1.696.501
Antenna Group Movomnpoowrn A.E. 2.348.727 832.560
Village Roadshow Operations EANGG A.E. 63.139 70.196
MBC FZ-LLC 8.506.786 -

27.079.846 14.703.463

‘OAeg oL apamavw cuvallayEg pe ta ouvoedepéva Pépn TLLOAoyoUVTaL UE TOUG GUVABELS OpouC TNG ayopds. Kavéva amd To mopandvw
umolouna Sev EKTLUATAL WE aVENidekTo eloTpaénc.

3116 2 lavouapiou 2008, n Etatpeia eixe cuvadel cuPPaon MOPOXAG MPOYPAUUATOG e TNV Antenna Pay TV USA, pe apolfr 16% emi twv
aKaBApLOTWV CUVSPOUNTIKWY Ed08wV N omoia Stapopdwdnke e 18% amod 1o 2015 Kal PETA.

OL ouval\ayEg pe TG ouvbedepéveg etalpeieg Addvn Emkowwvieg A.E., Heaven Music A.E. kK.A.T.. adopoUV AELTOUPYIKEG/EUTIOPLKEG
ouvaAhayeg kaBwg kal €0080/€€06a yLa UTINPEGLEG SLOKNTIKAG UTTOGTAPLENG.

OL cuvaMayég pe tnv BrandsGalaxy A.E. adopoUv Aeltoupylkég/eumopikéG cuVaAayEG KaBwe Kol €008a yla UMNPEGCLEG SLOLKNTIKAG
umoaoThPLENG.

Ol ouvalhay£g/umoxpewoelg Tpog TV Antenna Greece Finance BV kat Antenna Greece BV a¢dopolv §£50Uleupévoug TOKOUG €M Twv
SAVELOKWVY UTIOXPEWOEWV.

OL ouvalayeg pe t ouvdedepévn etalpeia Digea Wndlakog Ndapoxog A.E. adopolv tnv mapoxr UMNPECLWY EMIYELOU THAEOTTIKOU
Undrlakol Siktvou Kat £c0da and pepioparta.

Ot ouvaM\ay£g pe tnv Antenna Studios Movonpoownn A.E. adopoulv kupiwg ayopanwAnacio kat mapaywyr mpoypaupatod.

Ot ocuvallayeg pe tn CEE Thematics BV, MBC FZ-LLC kat tnv Antenna TV BV adopd thv mapaxwpnon Stkalwpdtwy npoBoArg tnAeontikol
Tipoypappatog LWoloktnotag tng Etalpeiag. Ot cuvallayeg pe tnv Antenna Group BV adopolv tnv mapoxr SLoknTKWY UTINPECLWV.

29. ApoiBég eAeyKTwv

OL GUVOALKEG OLOLBEG TTOU XPEWOE TO VOULLO EAEYKTLKO ypadeLo YL TOV UTIOXPEWTLKO EAEYXO TWV XPNHATOOLKOVOUIKWY KaTaoTaoewy
Kol yla aAeg unnpeoieg dopoloyikng Staodaiiong (popoloylkd miotomontikd) avépyovtal oe moocod EYPQ 47.000 (2024: EYPQ
62.000).

30. MeyovOTa LETA TNV NUEPOMUNVIA TNG XPNUATOOKOVOUIKNAG O€onG

Metd tnv nuepounvia avadopdg, EAafe xwpa n KALLAKwoN TG ouykpouong otn Méon AvatoAr. H Atoiknon a&loAoynoe Tig mbavég
ETUMTWOEL TWV €efeAlfeEwV QUTWV OTLG XPNUOTOOLKOVOULKEG KATOOTAOELC Kol O&ev TpoékuPe avdaykn TPOCAPUOYNG TwV
OVAYVWPLOUEVWY TTOOWV KATA TNV nuepounvia avadopdg. Adyw tng puoew Twv Aettoupylwy tng Etalpeiag dev avapévetal va
MPOKUPOUV OUCLACTLKEG AUECEG EMLOPACELS OTNV XPNUATOOLKOVOULKN Katdotacn tng, mopd talta, n ougnupévn YEWTIOALTLKN
afeBatotnta evOEXETAL VAL EMNPEATEL LEANOVTLKA TLG LOKPOOLKOVOULKEG CUVONKEG KaL TLG AYOPEG, KAl WG €K TOUTOU N Awoiknon Ba
ouveyxioel va mapakolouBel tig e€elitelc.

Aev UTIAPYXOUV AAAQ YEYOVOTA HETA TNV NUEPOUNVIA TNG XPNUOATOOLKOVOULKNG @€ong mou va xprilouy yvwatomoinong i aAlayng otig
Xpnuatootkovoulkég Kataotaoelg tng 31 Askepupplov 2025.
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ANTENNA TV MONOMNPOZQMH A.E.

IHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAZTAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)

Mapouat, 27 Mdiou 2026

O NPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ TO MEAOZ A.Z.
TOY AL
FEQPTIOZ PAAAHZ AOANAZIOZ AANHAATOZ
A.A.T AO 526917 A.T. A03038177
O OIKONOMIKOZ AIEYOYNTHZ H MPOIZTAMENH AOFIZTHPIOY

OMIAOY EAAAAOZ

OEOOANHZ TAMNAKHZ OEOAQPA NIKOAOMNOYAQY
A.T. A01903396 A.AT. AK 673344
A.A.E.T. 0133737 — A’ TAZHZ
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ ETAIPEIAZ ANTENNA TV MONOMPOZQIMH A.E. EMNI TON XPHMATOOIKONOMIKQN
KATAZTAZEQN MPOZ TH FENIKH ZYNEAEYZH TQN METOXQN FlA TH XPHZH MNOY EAHZE THN 31 AEKEMBPIOY 2025

A&LoTipoL kUpLot MEtoxod,

SOudwva pe tov N. 4548/2018, untoBAANOUE GUVNUUEVEG OTN MEVIKA ZUVEANELOH 0AG TLG XPNOTOOLKOVOULKEG KataoTtdoeLg Tng
etaupelog ANTENNA TV MONOMPOZQMH A.E. yia tn xprion 2025 ot omoleg £xouv etolpacbel cuupwva pe ta Atebvr Npdtuna
Xpnuatoowkovoutkng Avadopdg (A.M.X.A.) énwg €xouv voBetnBel and tnv Eupwnaikn Evwon.

H napoloa €kBeon kKaBwg KoL oL GUVNIUEVEG XPNHATOOLKOVOULKEG KATaoTAOELG amelkovilouv akpLBodikata TLG OLKOVOULKEG
5paoTNPLOTNTEG KOl TN XPNUOTOOLKOVOULKH KaTdotaon tng Etatpelag yia tn xprion mou €Anée otig 31 Askepppiou 2025 kat
TP OKAAOULLE VAL TLG EYKPIVETE.

H £kBeon cuvtaxOnke Kat elval EVAPUOVICUEVN LE TIG OXETLKEG Slatdgelc tou apBpou 150 tou N.4548/2018.
ALoknTik6 SupuBouAio

H oUvBeon tou Alolkntikol Tuppouliou katd tnv 31n AskepPpiou 2025 eixe wg €€AG:

FTEQPTIOZ PAAAHZ tou ABavaciou , Mpoebpog A.Z. kot AleuBUvwy ZUpBoulog
MOAYAQPOZ KQONZTANTINOZ =YAIAZ tou NikoAdou , pun EkteAeotikd MéENog
@OQTEINH PAZH tou Zwtnplou , Méhog

Me tnv and 20/03/2026 anddacn g MevikAG ZUVEAELONG TWV UETOXWV EKAEXONKE vED AlolkNTLKO UUBOUALO TNG eTaLpeiag Kat
OUYKPOTNONKE 0€ CWHA WG EENG:

FTEQPTIOZ PAAAHZ, Mpdedpog A.Z. kat AteuBUvwy ZUUPBOUAOG
MOAYAQPOZ KQONZTANTINOZ =YAIAZ, un Exktedeotikd MENoG
AGANAZIOZ AANHAATOZ, MéAlog

H Bnteia tou véou Alolkntikou ZupBouAiou €xeL oploBel péxpL tnv 20n Maptiou tou 2032.
levikn avaokonnon

To 2025, n eAANVLKI OlKOVOUia CUVEXLOE va KaTaypAdEL LKAVOTIOLNTIKO puBUO avamtuéng, umepBaivovtag Tig embooeLg TnG Evpwnng,
napd to nepLBAAAov augnpévng YEWTIOALTLKAG afeBaLOTNTOG KAL EVIEWVOUEVWY EUTOPLKWY TIEPLOPLOUWY. Mapd TLG TPOKANCELS OTO
S1ebvecg meptBallov, n xwpa Statrpnoe T Suvapkn tng, emdelkviovtag avBektikotnTa Kot otabepotnta. H oxupn Stapbpwtikn
£1KOVA TOU EMLXELPNMATIKOU TOHEQ, TWV EMEVOUCEWV KAl TNG ayopdg spyaciag cuvéBale otn Slatpnon Tou pubuoU OLKOVOULKNG
avamntuéng oto 2,0% to 2025, unepPaivovtag Tov HEco 6po tng Evpwiwvng.

H WLtk KatavaAwon mapépeLve n KUpLla cuvioTtwoa Tou AEMN kat o otabepn avodikn TpoxLd, eVIOXUKEVN oo Tn BEATiwon TG
ayopag epyacioag kot TNV avénon tng anaoxoAnong. To mMocooTo avepylog cuveXLoe TNV KaBodLkr Tou mopeia, evw n avénon tng
anacxoAnong katd 1,4% kai n evioxuon tou Slabéoipou £l008pHatog unoothpLléav thv Katavalwaon, Kabwg Kal tTnv avamtuén
enevlUoewVY Kol e€aywywyv ayadwy Kol UTtNPECLWV.

H BeAtiwon Twv OLKOVOULKWY UVONKWV amoTuTtwOnKe Kal 6Tov €ToLo MANBwpPLopd, o onolog StapopdwOnke o 2,5% to 2025 €vavtt
2,7% TO TPONYOUEVO £TOG, LE TLG TILECELG OTLG TLUEG va apopoUV KUPLwG TOV TOPEN TwV UTtNpectwy. O Evapuoviopévoq Asiktng Tipwv
Katavalwrtn Stapopdwbnke oe 2,9%, mapouotaloviag eAadpd anokALudkwon og oxéon He to 2024.

H Betiky 0TAON TWV EMEVOUTIKWY OlKWV OUVEXLOTNKE Kal To 2025, He TEpALTEPW avaBABUIOELS TNG TILOTOANTITIKAG LKAVOTNTAG TNG
XWPOC EVTOC TNG emevOUTIKNG BaBuidag amd toucg oikoug Scope Ratings, DBRS Morningstar, Standard & Poor’s kat Fitch Ratings, kaBwg
Kal Pe tnv avaBabuion and tov oiko Moody’s otn Babuida “Baa3”. Q¢ amotéAeopa, TO CUVOAO TWV OVAYVWPLOUEVWY OO TV
Eupwrnaikn Kevtpikn Tpamela oikwv afloAdynong katataooetl tnv EAMGSa otnv emevdutikn Babpida, evioxUovtag TLg TPOOTITLKES TNG
€AANVLKNAG OlKovouiag.

H Etatpeia, péow tou Opilou Antenna Slatnpel emapkr XPNUATOOLKOVOULKA péoa evw n Aloiknon tng Etaupeiog mapakoAouBel tig
e€elifelc otnv EAANVIk owkovopio AapPdvoviag kdBe mMpoodopo HECO WOTE VO TEPLOPLOEL TUXOV QPVNTIKEG ETUNTWOELS OTh
XPNHOATOOLKOVOULKH TNG KATACTAGCN KoL TNV eUpuBUN Aettoupyia .

EEEALEN Twv gpyactwv tn¢ Etaipeioag

Katad tn xprion nmou éAnée otig 31 AskepBpilov 2025, oL {npieg peta and ¢popoug avirbBav oe EYPQ 6,8 ekatoppupla Evavtl KepSwv
META amod ¢popoug EYPQ 1,6 ekatoppupiwy tTng mponyolevng xprong. Edikdtepa yia tn xprion 2025:



e O KUKAOG gpyaclwv auéndnke katd EYPQ 1,8 ekatopplpla, and EYPQ 96,9 ekatoppupla to 2024, og EYPQ 98,7 ekatopplpla
10 2025. H abénon auth odeiletal 0to PeEyaAUTEPO KEPOG TNG KUPLWG 0TNV al&non Twv uTtnpeotwy Stadnuiong koatd EYPQ 3,7
EKOTOUMUUPLO KOl TNV AUENON TWV MWANCEWV MPOYPAUUATWY Katd EYPQ 2,5 ekaToMUUpLa, OL OTIOLEC AVTLOTAOUIOTNKAY MEPLKWE
oo T pelwon Twv Aomwv eadSwv katd EYPQ 0,9 ekatoppipla Kabwe Kol Tn Lelwon Twy 008wV amnd cuvoeSeEVeG eTapeieg
KaTd ooo EYPQ 3,5 ekatoppupla.

e  To kO0TOG MWANBEvVTwY auénbnke katd mepimou EYPQ 4,7 ekatoppipla ano EYPQ 60 skatouplpla to 2024 o EYPQ 64,7
EKOTOMMUpLA TO 2025. H avénon autr odeiletal katd kUpLo Adyo otn alv€non Twv anooBECEwWV/AMOUELWOEWY TIPOYPAUUATOS
Katd 1ood EYPQ 0,3 ekatopplpla, oTo auénuévo KOGTOG SLKOLWUATWY TIPOROANG TTPOYPAUMUATOC KAl ELBHOEWV TePLToU KaTd
noco EYPQ 4,5 ekatoppipla Kat 0To auénpévo kootog Swpobeolwy Kal anooBécewv katd mood EYPQ 0,3 ekatoppupla ta
ornoia avtiotaduiotnkay oo Tig Helwpéveg apolBEg kat £§oba tpitwv/dedoudeupéva £€oda Katd moood EYPQ 0,4 ekatopplpla
10 2025.

e Ta €€oda Sloiknong kat 8tdbeong auvénbnkav katd EYPQ 2,3 ekatoppipla ano EYPQ 23,6 ekatopplpla to 2024 o EYPQ 25,9
EKOTOMMUpPLO To 2025. H avénon autr odeiletal kupiwg o auvénuéveg auolBég kat £€oda tpitwv Katd mood EYPQ 1,7
EKOTOUMUUPLO KAL OE AUENUEVEG ALOLBEG KL €6060 TPOOWTILKOU KOTA Ttoco EYPQ 1,5 ekatopplpla Kot o€ PELwpEVa Slddopa
€€oda kata mooo EYPQ 0,9 ekatopplpla oTnv TPEXOUCA XpHon.

e  Ta kaBapd XpNUATOOLKOVOULKA armoTeAéopata (KOaTh) TG tpéxouoag xprong aviABav og EYPQ 12,6 ekatopplptla évavtl EYPQ
15 ekatopplpla to 2024,

Xpnuarooikovouikn 3éon tn¢ Etaipeiog
Katd tn xprion tou 2025, cuvteAéotnkav ot akOAouBeg LeTaBoAég oTn XpnUaTooLlkovopkr O€on tng Etatpeiag:

e Ta evowpoTa MAyLO TEPLOUCLAKA oTolxeia auénbnkav Katd mepimou EYPQ 0,5 ekatopplpla, we to KaBapod amotéAeoua Twv
KavoUPYLWV enevbUoEWV, TNG AMOCUPCNG/TWANGNE TTOYIWV KaL TWV amocRECEWV.

e  Ta Skalwpota Xprong MEPLOUCLAKWY OTOLXELWV HelwBnkav katd nepimou EYPQ 0,9 ekatoppupla wg to Kabapd anotéAeoua
TWV TPOoONKWV Kal TwV armooBécewv. OL HakpompOBeoueg Kal BpayuUTpOBECEG UTIOXPEWOELS Ao ULoBwoeLg katd tnv 31
Aekepppiov 2025 aviABav og EYPQ 2.216.728 kat EYPQ 3.042.850 katd tnv 31 Askepuppiou 2024.

o Ou kaBapég avaBal\opeveg GopoloyLKEG amalthoelg netwdnkayv katd mepimou EYPQ 3,4 ekatoppipla, Kupiwg Aoyw twv
METOBOAWV TWV QVAYVWPLOHEVWY TIPOCWPLVWY SLtadopwv LETAEU TNG AOYLOTLKNG Kot TG dopoAoyikng Baong. EmumAéoy, kata
TV TpéXouoa KoL TNV TiponyoUuevn xprion n Etawpeio Sev avayvwploe avaBaAlopevn ¢opoloyikr amaitnon ot
petadepOUeVEG GOPONOYLKEG TNULEG.

e OL meAdTeG KOl AOUTEG QmALTHOEL HewwBnkav katd mepimou EYPQ 13,5 ekatoppupla kal Stapopdwbnkav oe EYPQ 74,4
EKOTOMMUPLO TOo 2025 amo EYPQ 87,9 ekatopplpia to 2024. H pelwon Twv QmOLTHOEWV TPOEPXETAL KUPLWG QMo TIg
TPOKATABOAEG O€ TPITOUG KaL TLG ATIALTHOELG ad CUVOESEUEVEG ETALPELEG.

o Oupetafolég ota Tapelakd StaBéoipa Kal LooSUvVa O avOAUOVTOL 0T CUVNUUEVN KOTAOTOON TAUELOKWY POWV.

e To clvoho Twv Wilwv KedpaAaiwv pewwdnke to 2025 katd EYPQ 6,9 ekatopplpla CUYKPLTLKA We tnv avénon EYPQ 61,5
EKOTOMMUUPLA TO 2024, AOYyW TWV AMOTEAECUATWY TNG XPHONG, OMWG AUTA avaAUOVTAL 0T GUVNUUEVN KOTAOTAGCN METOROAWY
Twv lwv kedboAaiwyv.

e OumpoBAédelg TG ETalpeiag yla eKKpeUELG SIKAOTIKEG UTIOBETELG GUVOALKOU Uoug EYPQ 0,1 ekatoppupiwv to 2025 kat 2024
adopolV TNV EKTIUNCN TWV VOULKWVY cUKBOoUAwWY TG ETatpelag wg mpog tnv mbavoloyoUevn €KBaon Twv SIKOOTIKWY aywywv
o€ Bapog tng.

o OLUaKPOTPOBECHEG SAVELAKEG UTIOXPEWOTELG KOl OL AOUTEG LAKPOTIPOOETEG UTIOXPEWOELG TNG ETatpeiag avéndnkav kotd
niepimou EYPQ 7,3 ekatoppipla kot n avénon auth odpeiletal oto KaBapo aMOTEAECUA TWV HETAROAWY TWV ETLUEPOUG
KoVSUALWV e onpavtikotepa Tty avénon twv daveiwv anod cuvdedepéva pépn katd EYPQ 15,2 ekatouplpla ,Tn Heiwon Tou
HaKPOTPOBECHOU LEPOUG TOU KOLVOTIPAKTIKOU Saveiou katd EYPQ 4,7 ekatopplpla Kat TEAOG T Lelwaon Tou
HOKPOTPOBECHOU LEPOUG TNG UTIOXPEWONG TNG TNAEOTTLKNG ASELOG TiEpLmou katd EYPQ 3,2 ekatopplpla.

e OLBpaxumpdOeceg SAVELOKEG UTIOXPEWOELG KOl OL AOLTIEG BPayUTPOBDECEG UTIOXPEWOELG EpdavilovTal HELWUEVES KATA EYPQ
4,6 EKATOUUUPLA GUVOALKA KUPLWG AOYW NG MElwaNnG Tou BpaxumpdBeciou HEPOUG TOU KOLVOTIPAKTIKOU Saveiou katd EYPQ 3
EKOTOMMUUPLA KOt TNG HElwong Twv uToxpewoewv factoring kat Twv xopnynocwv and aAAnAoxpeoug Aoyaplacpolg Tpanelwv
TepLMou Katd oo EYPQ 1,7 EKOTOUUUPLA, OL OTIOLEG AVTLOTOOUIOTNKAV LEPLKWE ATIO TNV AlENon Twv BpaxunpoBecuou HEpoug
NG UTIOXPEWONG TNG TNAEOTTTIKAG AdeLag mepimou katd EYPQ 0,1 ekatopplpla.

e  OL mMPOUNBEUTEG KoL AOLTEG UTIOXPEWOEL KOl OL GUMPOTIKEG UTIOXPEWOEL £008WV HewwBNnKkav Katd mepimou EYPQ 4,2
EKOTOUMUUPLA, KUPIwG AOYW TNG HElWONG TWV UTIOXPEWOEWV TIPOG TPOUNBEUTEG Kal AoUToUC MIOTWTEG KaTd moad EYPQ 6,5
EKOTOUMUUPLA, TNG LELWONG TWV UTIOXPEWCEWV ATIO GOPOUG, TEAN KAl A0AALOTIKOUG OPYAVLIOOUG KATA TIEPLTIOU GUVOALKO TTOCO
EYPQ 5,5 ekaTOppUpLA KoL TNG HELWONG TWV CUMPBATIKWY UTIOXPEWOEWV €000WV Katd toco EYPQ 0,6 eKaTOUUUPLO, LEPLKWG
avTlotadulopevn amno tnv avénon TwWV UTIOXPEWOEWY Ao cUVSESeUEVEC eTaLpeieg Katd Tooo EYPQ 7,1 ekatopplpla, KoL thv
av€énon twv §g60UAeU PEVWY €66 WV O€ TPITOUC KL AOLTIWV UTIOXPEWOEWY KATA TIEPIMOU GUVOALKO oad EYPQ 1,3 ekatoppipla.

4



Mot TNV KAAUTEPN KOTAVONGN TWV XpNOTOOKOVOULKWY Kataotdoswy napatiBevtal oplopévol Baotkol aplBodeikTeg:

2025 -% 2024 - %
KukAodopouUvta Meplouotakd Ztotxeio 82,48% 78,24%
ApBpodeiktng Kepahaiov Kivhong BpaxumpoBeoueg YIIOXPEWOELG
Tapelakd Stabéotua kat Looduvapa 6,34% 2,05%
‘Apeong Peuototntag BpaxumpoBeoueg YIOXpEWOELG
16iwv Kepalaiwv npog civoro 1810 Kepdhaia 2,98% 4,99%
UTIOXPEWOEWV YUVOAO YTOXPEWOEWY
Mukto Képdog 34,46% 38,00%
MuwktoU KépSoug EkpetalAeloswg Kukhog Epyacuwv
Anotéleopa Npo AnooBécewv kat Dopwv 27,53% 33,75%
KaBapol Képdoug EKHETAAAEVOEWG Kukhog Epyacuwv
Anodotikétntac I5iwv Kedbaraiwv rtpo Anotéleopa Npo AnooBécewv kat Dopwv 271,44% 193,88%
anocBécswv 1610 Kepahara

Aayxeipion Kwwduvwv

H Etatpeia €xeL Oeomioel TG KATAAANAEG TIOALTLKEG Kl SLadIKAOLEG e 0TOXO va SLOXELPLOTEL OAOUG TOU KIvEUVOUG TouU UIopEi va
avakUPouv Katd t Stadikacio cuvtagng Twv XpnUatoolkovoulkwy Kataotdoewyv. H Etatpeia edpapuolel ecwteplkeg Sladikaoieg
EYKPLOEWV KaL OVAAUONC OTOLXELWY TNG AYOPAG WOTE VA NV EKTIBETOL O€ GNUAVTIKOUG TILOTWTLKOUG KLYSUVOUC ard TIg 5paotnplotnTeg
TNG KAl yLa Tov AOYO QUTOV EAEYXEL CUOTNLOTLKA TNV TILOTOANTITLKA LKAVOTNTA TWV MEAATWVY TG, aflohoyel kat mpoodlopilel Ta
TUOTWTLKA TOUG OPLA AVAAOYQ LLE TNV TILOTOANTITLKA TOUG tkavotnta. O kivbuvog ENAeLPNG pEVOTOTNTAG Elval EMLONG TIEPLOPLOUEVOG
Aoyw tng mpodoBaong tng Etalpeiag oe kedpahata and ocuvdedepéveg eTatpeieg kabwg eniong kat Adyw TnG SLatipnong EMapkwy
SaBeotipwy.

H Aloiknon tng Etatpeiag £xeL TRV euBOVN SLaxeiplong KAl AVTLLETWIILONG TWV MAPAKATW KLv&UVWY, 0Toug onoioug n Etatpeia extiBetal:
e [ILOTWTLKOG Kivduvog
e Kivéuvog peuotdtnrtag
e Kivduvog cuvBnkwv ayopag
e AELTOUPYLKOG Kivduvog
3TN onpelwon 26 Twv Xpnpatoolkovoptlkwy Kataotaoewv napouactalovtat mAnpodopieg yla tnv €kBeon tng Etatpeiog oe kabe Evav
Qo TOUG AVWTEPW KWWVEUVOUG, YLl TOUG OTOXOUG, TLG TIOALTIKEG Kat TIG Stadilkaoieg mou epappdlel yla Tnv EMUETPNON Kal T SLoxelplon
Tou KwvéUvou, kaBwg kat Tn dtaxeiplon kedahaiou. MNePLOCOTEPA TTOCOTLKA OTOLXELDL YLOL AUTEG TLG YVWOTOTOLNOELG TtEpLAAUBAVOVTOL OE

OAO TO €UPOG TWV XPNUATOOLKOVOULKWY KOTAoTACEWV.

To AwolknTikd TupBoUALo €xeL TN cUVOALKR euBUVN yla TN SnULloupyia Kot TRV enonteia tou mAataiou Staxeipltong kKivduvou tng
Etapeiag kol BACEL EYKEKPLUEVWVY TIOALTLKWY TOU, EXEL OVAOECEL OTO THALO TILOTWTLKOU €AEYXOU TNV IapakoAouOnaon Twv



XPNHOATOOLKOVOULKWY KLVEUVWYV. OL TIOALTLKEG SLaxeiplong KwvdUvou tng Etatpeiag epapuolovral mpokeLLEVOU va avayvwpilovral kat va
avaAUovtal ot kivéuvol ou avtipetwnilovrat, va tiBevrat opla avaAnyng Kvduvou kat va avtiotaduilovral ot kivduvol.

MotwTkdg Kivouvog eivat o kivéuvog Inuiag oe mepimtwaon mou £vag eAATNG 1 Tpitog oe cuvaAAayr XPNHOTOOLKOVOULKOU PECGOU, e
EKTIANPWOEL TLG CUMPBATIKEG TOU UTIOXPEWOELG KoL OXETLZETAL KATA KUPLO AOYO HE TLG OUTALTAOELG ATO TEAGTEG.

Me Baon tnv MOTWTLKA TTOALTLKN Ttou €xeL Beomioel n Etalpela, KAOe vEog meAATNG EEETATETAL yLA TNV TILOTOANTITIKN TOU LKOWVOTNTA TIPLV
Tou mpotabolv oL cuvnBeLg Opol TANpwHwWY. OpllovTal MLOTWTLKA OpLa yLa KABE TTEAATN, TO OTIOL0L AVTUTPOCWITEUOUV TO LEYLOTO
aveEdPANTO OGO MOU UMOPEL VO TAPOoUGLA{oUV OL TIEAATEC, Ta oMol TTaPaKoAoUBOUVTAL TAKTIKA QIO TOV TILOTWTLKO EAEYXO
T(POKELUEVOU OL ELOTIPAEELG VOl TIPAYLATOMOLOUVTAL HECA OTO TIPOKABOPLOMEVA TILOTWTLKA OpLa.

O MLOTWTLKOG Kivduvog armd SLapnLOTIKEG ETALPLEG EKTLLATAL KOTA TtEPLTTWOoN Kot n Etatpeia eAEYXEL TNV TILOTWTLKA LKAVOTNTA TWV
agloypadwv pe ta onoia ot StadpnuloTikég eE0PpAoUv TIG 0DENEG TOUG, AAAG KOL TIPOLY LATOTIOLEL TOKTLKAL EAEYXO TILOTWOEWY TWV
Stapnuiotikwv/medatwy tng. H Etatpeia eniong dpovtilel va Statnpetl katdAAnAn Staomopd yla t pelwon tou Kwduvou.

Ta PETPA TIEPLOPLOOU TOU KLVOUVOU ELOTIPAELUOTNTAG TWV amattnogwyv cuvoilovtal wg eEng :
e [posiompaln A MANPWUN UE LETPNTA yLa TWANRCN SLadNULOTIKOU XpOVoU oTLG £V AOYW SLadpnULOTIKEG ETALPELEC.
e EYYUNTIKEC eMLOTOAEC Ba InTtnBoUV amo SladnuULoTIKEG eTalpeieg pe uPnAo pioko.

e  Eiompa&n petaxpovoloynuéVwyY EMLTAYWV TEEAATELOG TWV SLOPNULOTIKWY ETALPELWY EVAVTL EEA0PAALONG TWV ATTAULTICEWV ATIO
TG eV AOYW SLadpnULOTIKEG ETALPELEG.

e EKXWPNON EMIXELPNUATIKWY amattioewy (factoring) pe i xwpig avaywyn.

H Etatpeia €xeL AABeL Tat KATAAANAQ LETPA KOL EXEL KATAXWPNOEL OXETIKEG TTPOPBAEPELG WOTE VA EAAXLOTOTIOLOEL TO PLOKO
ELOTIPAELLOTNTOG YL TLG ATIALTAOELG TNG €W 31 AekepPBplou 2025. Me Baon Ta LOTOPLKA SEGOUEVA KaL TLG TPEXOUOEG EEEAIEELS N
Atoiknon g ETaupeiog moTeUeL OTL £XEL KATOXWPNOEL TLG ATIALTOU LEVES OTTOUELWOELG TWV OTTALTHOEWVY TNG Ao SLadNULOTIKEG ETALPELEC
1 GAAOUG TTEAATEG KOL XPEWOTEC KABWE SEV UTTAPXEL TEPALTEPW EVOELEN EMIOPAAELAG 1) ATIOKEIWONG ATtOLTHOEWVY Kol €akohouBel va
ENEYXEL OE TOKTIKA SLACTALOTA TNV TILOTOANTITLKY LKAVOTNTA TWV MEAATWVY TG KaL va eaadalilel pe Stddpopoug Tpdmoug tThv
ELOTIPOSLUOTNTA TWV ATAUTHCEWV TNG.

O kivduvog peuototntag cuviotatal o€ evdexopevn aduvapio tng ETalpeiag va EKTANPWOEL TIG XPNLOTOOLKOVOULKEG TNG UTIOXPEWOELG
otav auTeC Afjyouv. H Etalpeia HECW TOU TUAUATOC XPNLATOOLKOVOULKWY TIOU SLOOETEL, LEPLUVA WOTE VO UTIAPXEL EMAPKIG PEVCTOTNTA
YLaL VoL EKTTANPWVOVTAL OL UTIOXPEWOELG OTAV OUTEC AfyouV, BACEL TwV CUUPWVNUEVWY O0pwV €0PANONC.

O kivduvog cuvBnkwv ayopag cuvictatal og eVOEXOUEVN oAy TLLWY, OTIWG OL CUVAANQYLOTIKEG LOOTLULEG KAl TA ETULTOKLA, TIOU
ennpealouv ta anoteAéopata tng Etatpeiag  tnv aglo Twv XpnLATOOLKOVOULKWY TNG LECWV, KOBWG eMiong Kot o€ LETABOAEG OTO
puBuLoTIkO MAaioLo Aettoupyiag Twv eTaLpeLwy tou kKAadou.

Y€ 0,TL adopd atov cuvarlayuatikod Kivouvo, n mAsloPndia Twv TWARCEWY, ayopwVv Kal SOVELOKWY UTTOXPEWCEWY TNG Etalpeiag eivat
oe EYPQ (Aettoupytkd vopLopa). Ot amattroeLg ToU POEPXOVTAL OO £EVO VOULOWA, CUUTMEPIAAUBAVOUEVWY QUTWY TWV CUVEESEUEVWV
Antenna PAY TV USA kat MBC FZ-LLC avépxovtal o€ EYPQ 20,8 ekatoppipla yio 1o 2024 (2024: EYPQ 17,9 ekatoppupla). Ot
UTIOXPEWOELG O€ EEVO VOULOKA OUUTIEPIAAUBOVOUEVWY QUTWV Kot TNG cuvdedepuévng MBC FZ-LLC avépyovtal og EYPQ 16,6
EKOTOMMUPLA (2024: EYPQ 11,1 ekaTtoppipLay).

H Etatpeia Bewpel 6tL KabBwg To utepBANNOV TTOGO TWV AMALTHOEWV O€ £EVO VOULOMA SV Elval oNUAVTIKO, 0 SUVAAAQYLOTIKOC Kivouvog
SeV EKTIHATOL WC ONUOVTIKOC, KoL cUVENWG Sev tapatiBetal avaAuon evateBnoiag. H Aloiknon tng Etatpeiag mapakoAouBei og TaKTKN
Baon tov cuvaAAayuatikd kivéuvo.

AELTOUPYLKOG Kivouvoc givat o Kivouvog tng dpeong i EUpeong {nKiag mou MPOKUTITEL Ao TOLKIAEG aLTieg OXETLKEG Ue TG Sladlkaoieg
™G Etatpeiag, To mPoowrniko, Tnv tTexvoloyia Kat tTnv umtodoun mou epappolel, KaBwg Kot amd eEWTEPLKOUG TTOPAYOVTEG, TTANV TWV
TUOTWOEWV, TNG AYOPAG KAl TOU KLvdUVoU peuototnTag. OL tapdyovieg autol kaBopilovtal amo TLG VOULKEG Kol AOLTIEG OTTOLLTIOELG KAl T
VEVIKA QITOSEKTA TPOTUTIA ETUXELPNUATLKAG CUMTEPLPOPAC.

216X06 TNG Aloiknong lval vo SLaxXeLPLOTEL TOV AELTOUPYLKO KIVEUVO KOTA TPOTIO TETOLO WOTE va amodpeuxBouv oL {nuieg Kat va pnv
npooPAnOei n drun t™e. Mpwtapxiki euBUVN yLa TNV avantuén kot ebopuoyr] EAEYXWV WOTE VA AVTLUETWIILOTEL EVEEXOUEVOG
AELTOUPYLKOG Kivouvoc, hEpouv Ta avwtepa SLEUBUVTIKA OTEAEXN.

Avadopikd pe tov kivbuvo emitokiwv, n Etatpeia mpokelpévou va Sltacdpalobel amd tov kivbuvo al€nong Twv EMLTOKIWY EXEL
eCaodaliosl kot apxdg Savelopo anod cuvdedepéveg eTatpieg. EMiong ylo To HEPOG TWV SAVELWV TTOU TIPOEPYETAL TIO TPATELEC,
e€aoddaAioe and to 2015 tnv avadidpBpwaon tou BpaxunpoBeopou SaveLoHOU HE TNV €KSOCN KOWOTIPAKTLKOU Savelou EMTAETOUG
Slapkelag (onueiwaon 22), 6mou to emitdkio Kupaivetal pe faon to EURIBOR + meplBwpto. Katd tn Sidpketa tou 2017, n Etatpeia



T(POXWPNOE OE CUNTNOELG YLOL TNV EMAVASLATIPAYHATEVON TWV OPWV TOU KOWVOTPAKTLKoU Saveiou, n onola 0AokANpwONKE oUCLACTLKA
Katd Tov lovvio Tou 2018. H emavadlanpaypateuon Twv OpwV ToU KOWOTPAKTIKoU Savelou oAokANpwONKE Ko TUTUKA LLE TNV
umoypadn TWV CXETLKWY TPOTIONMOLNUEVWY GUUBACEWY 0TI 15 Maptiou 2019. H Afjén tou Saveiou opiotnke ota T€An tou 2024 pe
Suvatotnta enéktaonc SUO ETWV Kal TO eMLTOKLO aviABe og kupavopevo Euribor cuv meplBwplo mou kupaivetal (otn SLdpkela Tou
Saveiov) and 3,25% wg 4,00%. Katd tn Stdpkela tou 2021, n Etalpeio mpoxwpnoe o€ véeg CUINTAOELG YL TNV TPOTIOTIONGN OPWV TOU
KOLVOTIPOKTIKOU Saveiou, n omoia oAokAnpwONnKe e TNV untoypadr Twv OXETIKWY TPOTIOMOLNUEVWY cUpBAcewy otig 30 Mdaiou 2022. H
Anén tou Saveiou opiotnke ota téAn Tou 2026 evw TPOMoOMoLoUVTaL Kat oL §00eLs e€0dAnong tou kebahaiou tou Saveiov. Katd tn
Siapketa tou 2024, n Etatpeio mpoxwpnoe o€ véeg cUTNTACELS YLO TNV TPOTIONOINGN OPWV TOU KOWOTPAKTIKoU Saveiou. To véo emITOKLO
avép)eTal KUpawopevo Euribor cuv meplBwpto 2,50%, To omoio mAéov éxet epappoyn and 25/06/2024. Eniong KaTd tn SLApKeLa TOU
2025, n Etaipeia mpoxwpnoe o€ VEEG CUTINTAOELG YLOL TNV TPOTIOTIOLNON OPWV TOU KOLVOTIPOKTIKOU Savelou TTou adopd tnv mopatach
™¢ Anéng tou Saveiou. H véa Anén tou Saveiou eivat mAéov 22 lavouapiou 2027.

H Etatpeia dev £xeL cuvael GUUBACELS yLO TAPAYWYO XPNLOTOOLKOVOULKA ETQ TTOU VA avTLoTaBOui{ouv tnv £kBeon o€ HeTABOAEC
emutokiwv. O kivéuvog Twv enttokiwv adopd tov BpaxumpdBecpo kal pakpompoBeopo davelopd tov onoio n Aloiknon tng Etatpeiag
napakolouBel o taktikn Bdaon.

AapBavovtog utt’ ogn tn duon Twv Spactnplotitwy TG ETalpeiag, Kat Tn XpnUoTOOLKOVOULKT KOTAOTAGCK TNG, TUXOV OPVNTLKES
e€elielc otnv EAANVLKNA olkovouia 8V avaEVETAL VO EMNPEACGOUV GNUOVTIKA TNV opaAn Asttoupyia tng. Map’ 6Aa autd, n Aloiknon
EKTLUA SLOPKWE TNV KATAOTAON KOL TIG TILOAVEG ETIMTWOELS TNG, TIPOKELUEVOU va Stacdalioel ot Aappdvovtal éykatpa OAa Ta avaykaia
Kol SUVOTA HETPOL KOL EVEPYELEG YLOL TNV EAAXLOTOTIOINGN TUXOV ETIUTTWOEWVY OTLG 5paoTtnpLOTNTEG TG ETaupeiag, omwg avadeépetal
TAPOKATW OTNV PO BAENOpEVN Ttopeia TnG ETatpeiag.

Makpootkovoulkég ouvlnkes otnv EAAada

To 2025, ol yewmoALTikeg e€eAifelg otn Méon AvatoAn Kot tov moAepo Pwaolag-Oukpaviag, KaBwe Kal 0 EVTELVOUEVOC
YEWOTPATNYLKOG avTaywVIopog petagd HMNA kat Kivag, ouvéxloav va amoteAolV KaBopLOTIKEG TTPOKANOELG YLOL TNV TTOYKOO LA
OlKOVOLa, EVIELVOVTAG TOUG EUMOPLKOUG TIEPLOPLOMOUG KaL TV aBefatdotnta. Mapd 1o Sucueveg Stebvég meptBailov, n
naykoouLa oltkovouia enédelée afloonueiwtn avOekTkOTNTA, HE TOV PUBUO avarntuéng va Sltapopdwvetal oe 3,2% to 2025
€vavtt 3,3% 10 2024, cUpdwva pe ekTLuioelg tov O0ZA, napouatdalovtag oplakn entBpdaduvon.

H Eupwrin katéypade PETPLA OLKOVOULKA avATTUSn, He Tov pubuo avénong tou AEM va avépxetal oe 1,5%, pe Bactkoug poxAoug
TV WBLWTLKA Kat Snudoila Katavaiwaon, KaBwg Kot Tov Topéa Twy untnpectwv. O MANBwpLopdg cuvéxLoe TNV KaBodikr Tou
nopeia, untootnpilovrag tn otadlakn XaAdpwaon TG VOULOUATIKNG TTOALTLKAG, EVW N aYOpAd £pyaciag MAPEUELVE OXETIKA
QaVOEKTLKA.

H Eupwraikn Kevtpikn Tpdrmela cuVEXLOE TNV MOPELQ LELWONG TWV ETILTOKIWY, LE TO BACLKO ETILTOKLO VA SLAUOPPWVETAL OE
XapunAotepa enineda o€ oxEON E TO MPONYOUEVO £TOG, EVLOXVOVTAG TN PEVCTOTNTA KAL TLG TIPOOTITIKEG TNG OLKOVOULKAG
SpaotnplotnTag.

MNapd TLg BTk e€EAIEELG, OL MPOOTTIKEG TNG TMOYKOOULAG KAl EUPWTAIKAG olkovopiag e€akoAouBoUv va uTtdKeLvTalL o€
ONUAVTLKOUC KLv8UVOoUG, TTou oXeTi{ovTal KUPLwg Ke TNV eEEALEN TWV YEWTIOALTIKWY CUYKPOUOEwY, TNV afeBaldotnta otnv
TAYKOOWLO EUTIOPLKN TIOALTLKN, TILOAVEG SlatapaxEG oTov evepyeLako ehoSLacpd Kal TLG TANBWPLOTIKEG TILECELG OTOV TOMEN TWV
UTINPECLWYV. H TAPATETAUEVN 1) EVIELVOUEVN YEWTIOALTIKI) O.0TABELO EVOEXETAL VO ETNPEATCEL APVNTLKA TO SLEOVEG EUTIOPLO KOLL TLG
EMEVOUOELG, EVW EVOEXOUEVN AVOSOG TWV TLLWV EVEPYELAG KOL LETADOPWY UTTOPEL v ETULBOPUVEL TIEPALTEPW TO OLKOVOULKO
nepLBaiiov.

H Aloiknon eKTLUA oUVEXWE TOV TILOAVO OVTIKTUTIO TUXOV OAAOYWYV OTO LOKPOOLKOVOULKO KOl XPNUOTOTILOTWTLKO mepLBAAlov atnv
EANGSa, AapfBdavovtag umtoPn TG OLKOVORLKEG EEEAIEELG 0€ TTaYKOOULO eMinedo, £€ToL wote va e§acdalioel 0Tt Ba AndBolv oAa ta
amapoiTNTO LETPO TIPOKELUEVOU VO EAaXLOTOTIOLNBOUV KATA TO SUVATOV OL TUXOV ETILITTWOELG OTLG Spaotnplotnteg Tng Etatpeiag
KOlL VO TIEPLOPLOTOUV oL afeBaLoOTNTEC KO oL Kivbuvol. Me Baon tnv tpéxouoa afloAdynon Tng, £XeL KATAANEEL OTO CUUTEPACUA
oTL 8ev amaltolvtal PocOeteg MPoPAEYPEL ATIOUEIWONG TWV XPNUOTOOLKOVOULKWY KOL N XPNUATOOLKOVOULKWVY TIEPLOUCLOKWY
otolxeiwv tng Etatpeiag katd tnv 31 Askeuppiov 2025.

ApaoTnPLOTNTEG OTOV TOUEQ THE EPEUVACS KOl AVATTTUENG

Agv UTLAPXOUV.

Aladéouo ovvaAiayua

H Etatpeia StaBetel pikpng aflag tapelakd Slabeoiua o€ GUVAANQY QL.
Akivnta tng Etaipeiog

H Etatpeia Sgv €xelL oTtnVv KUPLOTNTA TNG aKivnTa.

Yrnokataotiuata tng Etaipeiog



H Etatpeia €xeL U0 uMOKATACTAMATA.
Antoktnon 16iwv Metoywv

H Etatpeia 6ev KaTéXEL (OLEG LETOXEC.

Znuavrika yeyovota

H Etaipeia €xel AaPel motomowntikd ¢opoAoyLKRG CUUUOpdWONG e cUUdWVN YVWHN OO TOV OPKWTO EAEYKTH TNG YL KABE xpnon
arnod to 2011 £wg Kat to 2024 cUpdwva pe tnv EAAnvikA dopoloyiki vopoBeaia (2011 - 2013 cUpdwva pe tig Sltatdéelg tou apbpou
82 tou N.2238/1994, 2014 - 2022 cVupudwva pe Tic Statdéelg tou apBpou 65A tou N.4174/2013 kat yia tn xprion 2023-2024 cUpudpwva
pe TG Slatdelg Twy apBpwv 78 kal 83 map. 54 tou N.5104/2024). And 1 lavouapiouv 2016 kal €MELTA, TO TLOTOTOLNTIKO AUTO glval
TIPOQILPETLKO YLA TLG AVWVUUEG eTOLpEieg, oUpdwva pe to apBpo 65A tou N. 4174/2013, 6mwg LoxVEL. Av Qo TO TLOTOMOLNTIKO
T(POKUTITOUV CUYKEKPLPEVA dopohoyikd Sedopéva yla tnv eleyxBeioa etalpeio pe ta omoia cUPPWVEL KAl N ApUOSLA EAEYKTLKN
dopoloyLki apxr, TO €V AOyw MLOTOTIOLNTLKO AMOTEAEL AVATIOOGTIOOTO TUAKA TwV EKBEGEWV EAEYXOU TG WG Gvw apXnG. H Siamiotwaon
oto0 $popoloylkd TLoTOMOLNTIKO TapaPAcewv TG Popoloyikn vopobeoiag pmopel va Aapfdvetat umoyn Katd tnv emhoyn
unoBgoewv Tpog Eheyxo armd T GoPOoAoYLKEG apXEG KaTA TLG Slatdgelg tou dpbpou 26 tou N. 4174/2013, 6mwg LoxVeL, BAoEL Tou
omolou oL UTIOBECELG TTOU EAEYXOVTAL KATA TPOTEPALOTNTA, ETUAEYOVTOL PE amddacn Twv GopoAoylkwy apxwv He BAcn Kpltipla
avaAuong kwdlvou 1, e€aLpeTIKA, e Baon GAAa kpLtripLla, Ta omoia kabopilovtal amo TG apxeg kot 6 SnNUOCLOTIOLOUVTAL. JUVETIWG,
ol dopoAoyLKEG apXEC SUvavTal va SLevepyroouv popoAoyLkd EAeyX0 TwV Xproswv tng Etatpeiag, yia tig onoieg ev €xeL mapeABeL To
Sikaiwpa tou Anpociou va emBAaAAel dpopouc. Méaoa atov AmpiAlo tou 2023, n Etatpeia éAafe eviohr] eAéyxou amd TG GopPOAOYLKEG
apXES Yl tnv xpnon mou €Anée tnv 31 AekepPplou 2019. Ito téAog tou AekepPplou 2025 Kol apxEC TOU EMOMEVOU £TOUG,
olokAnpwOnke n evioAn eAéyxou yia To dpopoloyikd €tog 2019 6mou npoékupe hopog elcodnpatog nepinou EYPQ 20 xAlddeg. Me
Bdaon ta mapandvw n Atoiknon tng Etatpeiog Oswpel T popoAoyLKEG UTIOXPEWOELG TWV XpHoewyv ou €Anfav tnv 31 AskepuBpiov 2011
£we Kat 31 AekepBpiov 2019 WG OPLOTLKEC.

TéNog, yla tnv xprion tou 2025, n Etatpeia £xel umayBei otov poporoyikd €leyxo Twv OpkwWTWV EAEyKTwY AoyLoTwy Tou TPoPAEmETaL
arnod tig dlatdelc Twv dpOpwv 78 Kat 83 map. 54 tou N.5104/2024. O éAeyxog autoc Bpioketal o €EALEN Kol TO OXETIKO PpopoloyLkd
TILOTOTIOLNTLKO TIPOPBAETETAL VO XOpNyNOEl LeTA TN SNOCieLoN TWV XPNUOTOOLKOVORLKWY Kataotdoewy Tng xprong tou 2025. Av péxpt
Vv ohokAnpwaon tou ¢popoloyikol gléyxou TpokUPouv MPOCOETEG GOPOAOYIKEG UTIOXPEWOELG, EKTIMATOL OTL aUTEG &g Ba €xouv
ouoLWN enidpacn oTLG XPNUATOOLKOVOULKEG KataoTtdoelg Tng Etatpeiag.

SOudwva pe tig dlatdéelc tou NoOpou 4799/2021, 6MwG WOXUOUV HEXPL TNV NUEPOUNVIO €yKPLONG TWV XPNUOTOOLKOVOULKWY
Kataotdoswy, 0 popoloylkdg cuvteAeaTrG yLa Ta elcodrpata tou popoloyikol £toug 2025 avépyetal oe 22% (2024: 22%).

SOudwva pe tn dopoloyikn vopoBeoia avadopikd pe tnv napaypadr dopoloylkwv xprioewv, n popoloyikny Stoiknon umopel va
npoPei og €kSoon mMPAa&Ng SLolkNTLKOU, EKTILWHEVOU 1 SlopBwTtikol mpocdloplopol opou evidg mévie (5) etwv amod tn Anén tou
£TOUG EVTOC TOU omoiou AfyeL n mpoBeouia utoBoAnc SnAwaonc.

SOpdwva pe tig dtataelg tng EAANVIKAG dpopoloyikic vouoBeoiag, ol etalpeieg katafdAlouv kaBe xpdvo mpokataBoAn ¢popou
gl008npatog urtohoyt{dpevn oto 80% emi tou GpOpou eL0OSANATOC TG XProng N onoia cupdnodiletal pe tov mAnpwtéo ¢opo
£1008AUATOC TNG EMOUEVNC XPRoNG. Tuxdv urtepBaAAov moad pokaTaBoAng emloTtpédeTal OTNV ETALPEIA PETA atd PpOopPOAOYLKO
£\eyxo.

Katd tnv 31 AskepBpiov 2025, n Etatpeio €xet InpLEG petd amo ¢popoug UPoug EYPQ 6.839.621 Kol OL TPEXOUCEC UTIOXPEWCELG TNG
Etatpeiag untepBaivouv to cUVoAo Twv KUKAODOPOUVTWYV TIEPLOUCLAKWY oToLXelwv Katd EYPQ 21.263.750.

OL XpnUaToolkovopkéG Kataotdoelg tng Etatpeiag £€xouv ouvtayBei pe Baon tnv apyr TS cLVEXLONG TNG SpacTnELOTNTAC KABWS N
Etatpeia ouveyilel va €XeL T XPNLOTOOLKOVOULKI KOl AELTOUPYLKT OTAPLEN TWV LETOXWV TNG.

MpoBAerntouevn nopeia tn¢ Etaipeiog

‘Onwg mPOoKUTTEL oo TV €EEALEN KAl AVATITUEN TWV EpyAcLWY TG ETatpeiag katL Tnv ebappoyr Tou 6TPATNYLIKOU TNG OXESLAGHOU, yLa TLG
ETIOUEVEG XPNOELG TIPOPAEMETAL APEVOC N CUVEXLON KOl EVIATLKOTIOINGN TNG TIOALTLKG MELWONE KOGTOUG OTWE TWV SLOLKNTIKWVY €66 WV,
Twv ££06wv 81dBeon¢ Kot Tou KOoTouG PloBodoaiag kat adeTEPOU TNG OTOXEUONG TNG AlENONC TwV E008WV TNG EVAVTL TOU
QVTaywvLIoHoU, Tapd tn Stapdpdwan kat Slatrpnon evog Eviova avtaywviotikol meptBdAlovtog otov kKAado. H Aloiknon tng
Etatpeiag ektipud ot n €€€ALEN Tng StadnULOTIKAC ayopdg Kat TG dtadnuLotikng damavng Ba e€aptnOei kat ano tnv e€EAEN Twv
OLKOVOULKWV GUVONKWV LECA OTO EMOMEVO £TOG KaL TNV enibpaocn Twv SleBvwv e€elifewv. H e€€ALEN Tou MANBwWPLOUOU WG amoTéAEoUA
NG AvVOS0U TWV TLUWV TNG EVEPYELOC KO TWV TPWTWV VAWV aloAoyeital amo tnv ayopd yLa To Katd toco Ba emnpedost Ta Ley£ON NG,
evw N Aloiknon Slepeuva TIG IEPUTTWOELG EVEPYELWVY OL OToLEG Ba avtiotabuicouy T auénoelg KOoTouG Meplopilovtag oto EAAXLOTO TV
enidpaaon otnv kepdodopia.



Ta AVWTEPW AVAMEVETOL VA ETUTEUXOOUV LECW EVEPYELWY YLA TNV QUENCN TwV E008WV, TN HELWON TOU KOOTOUG KAl TwV damavwy
KaBWGE KaL TNV TILO AMOTEAECHATLKI SLAXELPLON TWV aVaYKWVY o€ KEAAaLa Kivnong.

Epyaoctakd — Kowwvikda {nthipota

SUudwva pe TV oAtk g Etaupeiag, eival oefaoctég ol AleBveic Apxég AvBpwrivwy AlKawUATWY Kal L8IKOTEPA HETAEY AAAWY oL
OpPXEG:

- NG long HEeTaxelplong

- ™G dladopeTikdTNTAC

- NG MaPOXNG Lowv EVKALPLWY TIPOG OAOUG TOUG EPYAIOLEVOUG TNG Kall

- NG anoduyng Xprnong maLdIknG i KATaVAyKAOTLKNAG epyaciag.

H SlaoddaAion twv avBpwmnivwy SIKALWHATWY, amoteAel Baoko {NTnUa yla ty Etatpeia pe yvwpova tn dtacdalion g LooTiuiag, g
long uetaxelplong kabe TeAATn, ouvePYATn Kol €PYAlOMEVOU KAl QMOTPEMEL KABe €ldoug paTOLOTIK OUMMEPLPOPA WOTE va
Staodahifovral ol KAtaAAANAeg GUVONKEG epyaciag Kal N THPNON TWV BACIKWY KAVOVWY UYLELWVAC Kol aodAAeLag He oTtoxo tn Snuloupyia
kaL tnv e€aodaiion evog acpalolg neptBaiiovtog epyaciag. Mavw amno 35 xpovia, n Etatpeia avalapBavel onpavtikég TPwToBOUALES,
EUTIVEEL KaL KAVEL TTPAEN TN SECUELON TNG yLa KOWWVLKY dAANAgyyUn. MLa Ttpan mou evwvel, evBuvapwvel kat Sivel eAmtida. Méow twv
TIPOYPOUUUATWY ETALPLKAC KOWWVIKAC euBUVNG N Etatpeia mapeixe Staxpovikd otrplén oe mavw and 41 1dpupata kat popeic og 6An tnv
EA\GSa.

H Etatpeia padi pe dAAeg etatpeieg tou Opilou Antenna cUVEXLOE va EVIOXUEL TO KOWVWVLKO TOU amotUnwia To 2025 péow enevdUoswv
OTOUG avBPWIOUG TNG, oTNV UTEUBUVN evnuépwaon kal Puxaywyia, KaBwG Kol o SPATELG e BETIKO aVTIKTUTIO yLa TNV Kowwvia. 18laitepn
éudoaon 606nke otnv avamtuén Kol ekmaldeuon Twv €PYOlOMEVWY HECW TIPOYPAMUATWY nyeoiag, TEXVNTAG VONHOoUVNG Kot
EMOYYEAUATIKAG Katdptiong. MapdAAnAa, Stevpuvav Tn CUMPBOAR TOUG OTNV KOwwvia HECA omd OTPATNYIKEG CUVEPYAOIEG Kal
npwtoPoulieg mou untootnpilouv Ta maLdLA, TNV ekmaibeuon, TNV TPOCPRACLULOTNTA KAL EUAAWTES KOWWVIKEG OUASEG. ZNUAVTLIKO 0pOCN O
anotéAece 0 XpLotouyevvidtikog TnAepapadwviog 2025, KoL TO XPNOTIKO TTOCO TIOU GUYKEVIpWONKE EeMépace kABe mpoodokia yla va
otnpiéel mévie un kePSOOKOTILKOUG OpyaviopoUs Tou urtootnpilouv maldld og avaykn og 6An tnv EAAGSa. H 6pdon vAomolr|Bnke péow
™G AoTKAG Un KepSookorukng etatpiag «KANTENNA EIMAZTE ENA» n omoia 18pUBnKe yLa va EUMNPETHOEL TOUG KOLVWVLKOUG OKOTIOUG
Twv eToLplwy Tou Opilou Antenna, SnULOUPYWVTAG £va TILO OPYOVWUEVO KOL LOKPOTIPOBECHO MAAIOLO KOWWVIKNAG TPoodopdg Katl
gBelovtiopou.

Eniong, n Etatpeia pall pe aAeg etalpeieg tou Opidou Antenna, Slopyavwvel amnod to 2003 nuépeg atpodoaoiag pe okomo Tnv evioxuon
™G tpdnelag aipoatog tou OpiAou yia TV KAAU PN CXETLKWY QVOYKWV.

NepBardovtika Bépata

H Etatpeia aokel TG SpaotnpldTnTES TNG e TPOTo ou e§aodalilel adevdg Tnv npootacio Tou MePBAAAOVTOG Katl adETEPOU TNV UYLELVNH
KaL TNV aodaAela Twv epyalopévwy TNG. EXEL EVOWHUATWOEL KATAANAEG SLaSIKACLES OTLG SpACTNPLOTNTEC TNG AELTOUPYWVTAG UE aioBnua
€uBULVNG TPOC To TEPIBAAAOV TTPOCAPUOTOVTAC TLG ETILXELPNUOTIKEG TN TIPOKTIKEG yLa Béuata Omwe N avakKUKAWGN yLa mapadelyua ota
mAaiola tng omolag, pall pe GAeg etatpeieg tou Opilou Antenna, €xouv TomoBetnBel oe dladopa onueia kadol avakiKAwong yla
umatapieg, xapti kat peAdvt. H mpootacio tou MeptBaAovtog eival aTtdxog emiteuéng oTPATNYLIKAG KOWWVLKOU aVTLKTUTIOU TNE Etatpeiag
Kal Tou OptAou Antenna va KLVNTOTIOLAOEL TNV KOWWVIOL HEOW EVNUEPWONG, EVEPYOU CUMMETOXNG Kal Spdong Ue TpwTtoBoulieg, e
EKTIOLOEVUTIKA TIPOYPAUUOTA KOL L€ CUVEPYOCLEG TIOU EVIOXUOUV TNV TteplBaAloVTIKN gualoBntomnoinon Kal mMpodyouv BLWOLUEG Kat
UTeUBUVEC TTPOKTIKEG.

Feyovota META TNV NUEPOUNVia TG XpNLOTOOLKOVOULKHG Oéong

MeTd tnv nuepopnvia avadopds, EAafe xwpa n KALAKWon tng oclykpouong otn Méon AvatoAr. H Awoiknon afloAoynoe TG mbavég
ETUTTWOELG TWV eEEAEEWV AUTWV OTLC XPNOTOOLKOVOULKEG KATOOTACELG KOl SV TPOEKUYPE aVAYKN TIPOCAPOYNG TWV AVOYVWPLOUEVWY
TIOOWV KATA TNV NUEpopnvia avadopds. Adyw tng GUoEWS TwV AELToUpYLwVY TG ETatpelag Sev avapéveTal va TPOKUPOUV OUCLOOTIKES
AUEDEC EMUEPACELG OTNV XPNULATOOLKOVOULKNA KATAoTAoH TNG, Mapd TauTa, N auEnUEVN YEWTTOALTLKN aBeBalotnta evoEXeTal va ETtNPEATEL
MEANOVTLKA TLG LOKPOOLKOVOULKEG CUVONRKEG KOl TLG OlYOPEG, KAl WG €K TOUTOU N Aloiknon Ba cuveyioel va mapakoAouBet Tig e€eielg.

Agv UTIAPXOUV AANQ YEYOVOTA HETA TNV NUEPOUNVIR TNG XPNUATOOLKOVOULKAG @€ang Tou va xpri{ouv yvwotomoinong i aAayng otig
Xpnuatoowkovoulkeg Kataotaoelg tng 31 Aekepfpiou 2025.



Mapouoat, 27 Maiou 2026

o o Alokntiko ZupBolALo

Fewpytog A. PAAANG, Mpoedpog tou A.Z. kat AteuBUvwyv ZUUBoUAOG
A.A.T. AO 526917

ABavaotlog N. AavnAdtog, Mélog tou A.3.
A.T. A03038177
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ANTENNA TV MONOMNPOZQMNH A.E
KATAZTAZH ZYNOAIKOY EIZOAHMATOZz
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

INM.
2025 2024
KUkAoG epyaclwv 5 98.733.133 96.862.780
Kéotog mwAnBévtwy 6 (64.710.864) (60.050.152)
MuKto képSog 34.022.269 36.812.628
Nouna éc0oda 7 5.203.835 7.436.449
‘E€oba Aettoupyiag S1aBeong 10 (3.799.232) (3.110.696)
‘E€oba SLoknTiknG Aettoupyiag 10 (22.068.796) (20.507.094)
Aound £€060a 8 (4.156.760) (2.483.904)
AnoteA£éopaTa PO TOKWV Kat popwv 9.201.316 18.147.383
154.325 374.351
XPNUATOOLKOVOULKA £008a 11
XPNUATOOLKOVOULKA £€0da 11 (12.802.217) (15.363.652)
KaBapd XpnOTOOLKOVOULKA artoTeEAECHaTA (12.647.892) (14.989.301)
(Znpieg)/ Képdn npo dpopwv (3.446.576) 3.158.082
12

Dbpog eLoodnpatog (3.393.045) (1.513.394)
(Znpieg)/ Képdn petd and pépoug

(6.839.621) 1.644.688
Noutd cUVOAIKA ELcodpaT
Ztoixeia mou 6€ Oa avaragivounBouv HETAYEVECTEPA OTNV KATAOTAGH
AMOTEAEGHATWV
AvoAoyLOTIKEG (ZnULég)/ képdn 23 (13.282) 44,325
AvaloyoUv ¢opog 2.922 (9.752)
Noutd 6UVOAKEG (Inpicg)/ kEpSN petd and popoug (10.360) 34.573
ZUVOALKEG (Tnpicg)/ képSN petd and pépoug (6.849.981) 1.679.261

OL EMOUVATTOUEVEG ONUELWOELG OTLG 0EAISEG 16 — 62 amOTEAOUV QVATIOOTIAOTO HEPOG AUTWY TWV XPNUATOOLKOVOULKWY Kataotdoswv

11



ANTENNA TV MONONPOZQIH A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEXZHZ
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(rood og EYPQ, £kt6¢ av avadépetan StadopeTika)

Evepyntiko

Mn kukAodopouvTa TEPLOUCLAKA OTOLXEL
Evowpata mayla meEPLoUCLaKA OToLxelo
AlkaLwpota Xpriong MePLOUCLAKWY OTOLXELWV
AlKOULWLOTA TIPOYPOLUUATWY

AuAa. teEpLOUGCLOKA OTOLXELDL

JUMMETOXEG OE AOUTTEG ETALPELEC
AvaBaA\Opeveg GOPOAOYLKEG QAT OELG
NOUTEG LAKPOTIPOBECHEG AMALTACELG

Z0UVOAO 1N KUKAODOPOUVIWV MEPLOUCLOKWV
oToLXElWV

KukAodopoUvta Neplouotakd ITotxeia
AlKOULWLOTA TIPOYPOUUATWY

DOPOG ELOOSAUATOG ELOTIPAKTEOG
MeAATEC KoL AOUTEG QTOLTHOELG
Asopevpéva Tapelakd Slabgatpa
Tapelokd Stabéotpa kat Looduvapa
20UVoAo KUKAOGOPOUVIWV EPLOUCLAKWV

otoeiwv

Z0UvoAo MNePLOUCLOKWY ZTOXEIWV

OL EMOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG OLUTWV TWV XPNLOTOOLKOVOULIKWY Kataotdoswy

Inu. 2025 2024
13 3.547.022 3.044.856
13 2.157.209 3.019.834
14 221.906.301 222.682.938
15 8.312.711 11.144.606
16 465.853 465.852
17 7.945.686 11.315.879
18 1.574.565 1.556.720

245.909.347 253.230.685
14 17.910.713 11.116.533
12 86.383 36.425
19 74.444.197 87.929.715
20 486 486
20 7.696.247 2.670.079
100.138.026 101.753.238
346.047.373 354.983.923
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ANTENNA TV MONONPOZQIH A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
Ma ™ xprion mov €Anée tnv 31 AekepuPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

1610 Kepdhaa ko YITOXpEWOELg

1610 KepaAara

MetoxLko kedpdhalo

Aladopd amo €kSoon UETOXWY UTIEP TO APTLO
AmoBepatika

Znuieg €1g véov

ZUvolo 16iwv Kedpahaiwv
MoKpOTPOOECHEG UTOXPEWOELG
MaKpoTpOBECEG SAVELAKEG UTIOXPEWOELG

MpoBAedn anolnuiwong npoowritkol Adyw e£66ou amod tv
unnpeocia

MpoPBAEYELg

YTOXPEWOELG ATO ULOBWOELC

NOUTTEG LAKPOTIPODEGUEC UTIOXPEWOELG
2Uvolo MakponpdOeouwV YIOXPEWOEWVY
BpaxunpOOECHEG UTIOXPEWOTELG
BpayumpoOeoueg SAVELOKEG UTIOXPEWOELG
YMOXPEWOELG AMO ULOBWOELG

Nounég BpaxumpdOeTEG UTIOXPEWOELG
MpounBeuUTEG KAl AOUTEC UTIOXPEWOELG
JUMUBOTIKEG UTTOXPEWOELG ECOOWV

ZUvolo BpayumpoBecpwv YOXPEWOEWY
2UVoAo YIOXPEWOEWV

Z0voAo 16iwv KepaAaiwv Kat Yioxpewoewv

Inw

21
21
21

22
23

24
13
22

22

13

22
25a
258

2025 2024
8.798.816 8.798.816
10.794.000 10.794.000
234.334 234.334
(9.814.909) (2.964.928)
10.012.241 16.862.222
126.179.600 130.887.477
1.485.482 1.345.572
109.500 109.500
1.168.430 2.046.247
85.690.344 73.678.468
214.633.356 208.067.264
33.079.560 37.755.680
1.048.298 996.603
3.188.124 3.060.417
84.085.794 87.644.207
- 597.530
121.401.776 130.054.437
336.035.132 338.121.701
346.047.373 354.983.923

OL EMLOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG OLUTWV TWV XPNLOTOOLKOVOULKWY KaTaotdoswy
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ANTENNA TV MONONPOZQIH A.E.
KATAXZTAZH TAMEIAKQN POQN
Ma ™ xprion mou £€Anée tnv 31 AskepPpiov 2025
(mood o€ EYPQ, ekt0¢ av avadEpetan StadopeTiKA)

2025 2024
Tapelakég poEG Ao AELTOUPYIKEG SpAOTNPLOTNTES
(Znuiec)/képSn HeTd and bdpouc (6.839.621) 1.644.688
Mpooapuoyes yia:
ATOOBECELG EVOWHATWY TIOYIWV TIEPLOUCLAKWY OTOLXELWV 1.147.902 1.012.719
AooBEoELg AUAWVY TTEPLOUOLAKWY OTOLXELWV 2.981.895 2.971.895
AnooBeon kdotoug €kboong Saveiwv 316.218 317.103
ATOGBECELG SIKOLWUATWY XPrONG TIEPLOUCLAKWY OTOLYXELWV 1.108.360 1.114.719
ATOOBECELG SLKOLWUATWY TIPOYPAUKATOG (N KUKAodopolvTa) 25.385.194 24.434.487
ATIOUELWOELG TIPOYPAUUATOG 5.547.880 6.230.524
DOpog EL0OSAATOG 3.393.045 1.513.394
Képdoc amd MWANCN EVOWUATWY MOy WV TTEPLOUCLAKWY OTOLXELWV (150) (21.080)
MpoBAen yla anolnuiwcn mPoowrikou 941.824 602.032
MpoBAEYELG EMODAAWY ATTALTCEWY 216.490 -
Alaypadég uToXPEWTEWY - (3.250.311)
(Avtiotpodn mpoBAEPewv) enibikwyv utoBEcewv - (145.509)
XPNUOTOOLKOVOULKA QTIOTEAECOTA 12.331.674 14.672.198
MeTaBoAEg aToLYEiWV EVEPYNTIKOU KOl UTIOXPEWOEWV:
Alkalwpata poypappato (kukhodopouvia) (6.794.180) 360.878
NOUTEG LaKPOTIPOBECUEC Kol BPaxUTPOBECUES AMALTAOELS (17.845) (31.547)
MeAATEC KoL AOUTEG QTOLTHOELG 13.219.070 (12.071.493)
MpounBeuUTEG KAl AOUTEC UTTOXPEWOELG (8.872.638) 359.619
JUMBOATIKEG UTIOXPEWOTELG ECOOWV (597.530) (1.833.408)
Mapoxég oe epyaldpevoug kataBeBAnuéveg (815.195) (455.854)
Tokot kataBeBAnuévol (7.342.660) (10.399.893)
, . . . . 35.309.733 27.025.161
ZUVOAO ELCPOWV OO AELTOUPYIKEG SPACTNPLOTNTES
TaMELOKEG POEG AUTTO EMEVOUTLKEG SpAOTNPLOTNTES
Ayopa EVOWUATWY TIAY LWV TEEPLOUCLAKWY OTOLXELWV (938.955) (834.586)
Ayopd AUAWV TIEPLOUCLAKWY OTOLYXELWV (3.500.000) (3.500.000)
Mepiopata elonpaybévia - 191.640
Ayopd AlLKOLWUATWY TIPOYPAMKATOG (N KukAodopouvTa) (30.156.437) (34.189.872)
JUUUETOXEG OE AOUTEG ETALPELEG (1) -
ZUVOAO (EKpOWV) aTtO EMEVSUTIKEG SpAOTNPLOTNTEG (34.595.393) (38.332.818)
TOMELAKEG POEC AUTTO XPNUATOSOTIKEG SPACTNPLOTNTES
Elompdtelg pakpompoBeopwy daveiwv ano cuvdedepéva Hépn 15.200.000 12.400.000
(AromAnpwun)/ Elompdgelg BpaxumpdBecuwy davelakwy umoxpewoewv/(Factoring) (1.700.264) 5.137.956
MANpWHA LOKPOTIPOBECHWY davelwv amo cuvoedepéva UEpn - (58.475.000)
MANPWHNA UTIOXPEWOEWV ULOBWOoEWY (1.187.908) (1.070.896)
MANPWHA KoworpakTkol daveiou kal e€608wv Tpomomnoinong Kowomnpaktikol Saveiou (8.000.000) (6.500.000)
AU&non petoxkol kedaAaiou - 60.000.001
, L , , 4.311.828 11.492.061
TOUELOKEG ELOPOEG AUTTO XPNHATOSOTIKEG SpACTNPLOTNTEG
, , , , 5.026.168 184.404
KaBapn avénon ota tapelakda dStabioipa kot .ooduvapa
. . , . 2.670.079 2.485.675
Tapewakd StaBéopa kat wwoduvapa tnv 1 lavouapiou
7.696.247 2.670.079

Tapeiakd Stabéoipa kat lwoduvapa thv 31 Askepuppiov

Ol eEMOUVATTTOUEVEG ONUELWOELS OTLG 0AiBEG 16-62 amoTeAoUV avatdomaoTo KEPOG AUTWY TWV XPNUATOOIKOVOULIKWY KaTaoTdoswv
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ANTENNA TV MONOMNPOZQMNH A.E
KATAZTAZH METABOAQN IAIQN KEDAAAIQN
Mo T Xprion mou éAnée tnv 31 AskepPpiov 2025
(rood og EYPQ, £kt6¢ av avadépetan StadopeTika)

Awadopad anod
€kboon

Metoxko UETOXWV UTEP Znuisg

kepdAalo 10 GptTLo AnoOspATIKA £€1G VEOV ZUVOAO 8iwv KkedoAaiwv
YnoAowto 1 lavouapiou 2024 13.833.539 10.794.000 234.334 (69.498.913) (44.637.040)
Képdn xpnong - - - 1.644.688 1.644.688
Nound amoteAéopata LETA amo Gopoug - B - 34.573 34.573
ZUYKEVTPWTLKA ZUuVvOoALka Képdn - - - 1.679.261 1.679.261
JuVaAAQYEG HE LETOXOUG KaTaxwpnHéveg otaIdla

Kepdhata

AlU&non petoxkol kedpadaiou 60.000.001 - - - 60.000.001
‘E€oda av€nong petoykol kedpahaiou (180.000) (180.000)
Melwon petoxtkol kepahaiou (65.034.724) - - 65.034.724 -
YrnidAourno 31 AskepPBpiov 2024 8.798.816 10.794.000 234.334 (2.964.928) 16.862.222
Znuieg xpnong - - - (6.839.621) (6.839.621)
Nound anoteAéoparta LeTd omod GOpoug . _ i (10.360) (10.360)
ZUYKEVTPWTLKEG ZUVOALKEG Znpieg i - - (6.849.981) (6.849.981)
YrnidAourno 31 Askepfpiov 2025 8.798.816 10.794.000 234.334 (9.814.909) 10.012.241

OL EMLOUVATTOUEVEG ONUELWOELG OTLG OEALSEG 16 - 62 artoTteAOUV AVAITOOTIOOTO LEPOG QUTWV TWV XPNLOTOOLKOVOULKWY KaTaotdoswy



ANTENNA TV MONOMPOZQMH A.E.

SHMEIQZEIZ ENI XPHMATOOIKONOMIKQN KATAITAZEQN
(2 EYPQ £kt66 av avadépetal StadopeTika)
1. Tlevikég mAnpodopieg yia tnv Etalpeia

H ANTENNA TV MONOMPOZQIMH A.E. (n «Etaupeio») elvat Avwvupn Etalpeia kat éxelL tnv €8pa tng otnv EAAGSa.
H Stdpkela g Etaupeiog €xeL oplotel amo tnv kataxwpnon tng oto pntpwo A.E. os oapdvta (40) £tn kat AryetL to 2040, n omola propel
va opatadel pe anddaon TNG YEVLKAG CUVEAEUONC TWV LETOXWV.

H £6pa tng Etatpeiag eivat oto Mapouot Attikng, A. Kndlolag 10-12.

H Etatpela eivat 100% Buyatpikn tng Etalpeiog Media Capital Partners ICAV mou €xeL tnv €5pa tng otnv IpAavdia kat eival elonypévn oto
IpAav8LKO xpnuatioTiplo aflwv. H anmwtepn UNTPLKNA etatpeia eival n Antenna Greece BV mou €xeL tnv £6pa tng otnv OMavdia. H tehwkn
untptkn etatpeia eival n K Group Holding S.ar.l (€upeon cuppetoxn 72.3%) mou £xeL tnv €6pa tng oto AouéepBoupyo.

0 kUplog okomog tng Etatpeiag ivat :

. H i6puon eykatdaotaon kat Aettoupyia TnAgomtikol otabpol otnv EAMGSa Kot n LETAS00N MPOYPAUUATWY HECW ACUPUATOU N
Sopudopkol cuotrpatog otnv EAAASA KAl 0TO EWTEPLKO KL AVAUETAS00N AAAWVY TIPOYPOUUUATWY WG IPOTHOPA UTINPECLWV.

. H petadoon Stadnuicewv péow Tou tnAgomtikol Siktuou tng Etatpelag.

° H gowtepikn mapaywyr) TNAEOTTIKWY TIPOYPOUUATWY KOl LETAS00N AUTWY HECW TOU ThAEOTTIKOU otaBuoU tng Etalpeiag kat n
TWANON Kal KioBwaon mPog TPITOUG TWV OXETIKWY KOCGETWV KL BLVTEOKACETWY N AAAWY HECWV ATIOTUTIWOEWG ELKOVAG KAl NXOU
Kat n 6tabeon n Hicbwon aUTWwv HECW LEPUOUEVWV KATAOTNUATWY TG ETatpelag.

° H Taipoxr mpog To KOLVO UTINPECLWY TTOU OXETL{OVTOL LE KAOE TPOTO Ue To Aladiktuo («Internet») pe omotadnmote texvikn pebodo
KalL KABE €V YEVEL TEXVIKO LECO IOV €XEL edeupeBbel ) mpdkeLtal va ebpeupebel oto HENNOV.

OL mapouoeg XPNUOTOOLKOVOMULKEG Kataotdoelg Ttng xpnong mou €Ange tnv 31 AekepBplouv 2025 (edegng
“XPNIOTOOLKOVOULKEG KOTOOoTAOELS”) UTIOKELVTAL O€ €YKPLON OO TNV TAKTLKN YEVLKA cuVEAEUon NG Etalpeiag.

2. NAaioclo Katdptiong Xpnroatoolkovoulkwv Kataotdoswv

2.1 Baon suvtaéng

OL XpNUATOOLKOVOULKEG KOTOOTAOELG €X0UV €TOLHACcOel cUpPwva pe Ta AteBvi Mpdtuna Xpnuatoolkovopulkng Avadopag (A.M.X.A.),
omwg €xouv uloBetnBel amnd tnv Evpwnaikn Evwon.

OL XpNUATOOLKOVOULKEG KataoTtaoelg eykpiBnkav amo to Alokntiko ZupBoUAio otig 27 Matiou 2026.
2.2 Baon mapouciaocng

OL XpnHUOTOOLKOVOULKEG Kataotdaoelg €xouv etolpacBel BAoel tng apxng Tou Lotoplkou kdotoug kol ekdpaloviat oe EYPQ,
oTpoyyulomotnpéva.

OL XpNUaTOOLKOVOULKEG Kataotdoelg tng Etaipeiog mepAapuBAavovtal oTiG EVOTIOLNUEVEG XPNILOALTOOLKOVOULKEG KOTAOTACELS TNG
etalpeiac K Group Holding S.ar.l pe £€6pa oto Aou€epupoulpyo, pe tn uEBoSo NG ALK G evomoinong.

MAnpodopieg avadopLkd e TIG 0UCLWEELG AOYLOTLKEC TTOALTIKEG TG ETalpeiag mapatiBevtal otn onueiwon 3.

2.3 Suvéxion Apaotnplotntag

Katd tnv 31 AskepBpiou 2025, n Etatpeia €xet TNULEG HeTA amo ¢opouc UPoug EYPQ 6.839.621 Kol OL TPEXOUCEG UTIOXPEWOELG TNG ETatpeiag
unepPaivouv To GUVOAO TwV KUKAOPOPOUVTWYV TEPLOUTLAKWY OToLXElwV Katd EYPQ 21.263.750. Kata tnv 31 AekepPpiov 2025 to clvoAo
16iwv Kedahaiwv tng Etaupeiag Atav peyaAutepo Tou 50% tou kataPAnpévou petoxLkol tng kedalaiou Kol cuUVENWG 6 CUVIPEXOUV OO
nipoPAémovtal amnod Tig Slatd&elg tng map. 4 tou apbpou 119 tou K.N. 4548/2018.

EruutAéov, n Awoiknon mpoPaivel oe evépyeleg, ou mepAapBavovTal OTo eMXELPNUATIKO oxESL0 TNG Etalpeiag yia tn BeAtiwon twv
QIOTEAEGUATWY TNG KoL TNG PEUOTOTNTAC TNG Ttou Ba eritpéPouv Tty mepaLtépw evioxuon Twv 16iwv Kepalaiwv. To EMXELPNUATLIKO OXESLO
nipoPAEneL T AP N KATGAANAWY HETPWY, OTIWGE yLa TTOPASELYA eMEVEUGN OE VEO TIPOYPOUUA, OUENCN TWV TTWANCEWY TIPOYPAUUATOG OE
Tpiteg xWpeC, KATL. wote n Etatpeia va avénoet ta €0084 TnG enekteivovtag Tn SpactneLdTNTA TNG KOL VA TEEPLOPLOEL TO KOOTOG AELTOUpYiag
™¢. EmumAéov, n Aloiknon tng Etatpeiag ektipd Ot n €§€ALEN TNG SLadnULOTIKAG ayopdg kat tng Stadnuotikng damdvng Ba ennpedoel
BeTIKA TOL LEYEDN TNC.
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Yta mAaiola tou aB£Batou olkovoutkou TeptBaAlovtog, n Aloiknon tng Etalpeiag ekTiud SLOPKWE TNV KATAOTOON KoL TUXOV EMUTTWOELG
™G, AapBavovtag Ta KATAAANAQ HETPA KOl TPWTOROUALEG yLa tnv ampookortn Asttoupyia tng Etatpeiag.

Suudwva pe Ta maparavw Kot dedopévou Ot n Etatpeia, pe tv urt’ aplOu. 107/2018 anddaon tng ONopélelag tou EZP, élaBe ddsla
napoxou eniyelag PndLakng TNAEOMTLKNAG EUPUEKTIOUTNG eAeUBepNG ANYNG €OVIKNG EUPEAELAG EVNIEPWTLKOU TIPOYPAUUATOG YEVIKOU
TIEPLEXOUEVOU OEKAETOUG SLAPKELAG, OL XPNUOTOOLKOVOULKEG Kataotdoelg éxouv cuvtaxBel pe Bacn tnv apyxn ™G OUVEXLONG TNG
Spaotnplotntag n omola €xel afloloynBei yla didotnua 12 pnvwv amd tnv nUEpPoUNnVia TG €yKPLong TwWV XPNOTOOLKOVOULKWY
Katoaotdaoswvy.

2.4 Noutoua Asitoupyiag kat lMapouvoiaong

H Etaipeia tnpet ta Aoywotika tng PBPAla oe EYPQ to omoilo €lval to VOULOMO AELTOUPYLOG TNG KoL Topoucioong Twv
XPNUATOOLKOVOULKWV TNG Kataotdoswv.

2.5 ZnUaVTIKEG AOYLOTIKEG KPIOELS, EKTIUNOELS Kol TapaSOxXES

H ouvtaén XpnNUOTOOLKOVOULKWY KATAOTACEWY, oUudwva pe ta A.M.X.A, odnyel tn Aloiknon va AapBavel anodpAdocelg, va KAVEL
EKTLUAOELG Kol UTtoBETELG Tou emnpedlouv TV £DAPHOYr TWV TOALTIKWY KOBwWG, Kal T AOYLOTLKA UTIOAOLTIOL TWV TEPLOUCLAKWY
OTOLXELWV, UTIOXPEWOEWY, ECOSWV Kal €08 wWV KATA TNV NUEPOUNVia cUVTAENG TWV XPNOTOOLKOVOULKWY Kataotaoewv. H xprion tng
SlaBéoung mAnpodopnong kat n epappoyn Tng Kplong Kat Twv afloAoynoewv tng Alolknong amoTeAoUV AVATIOCTIACTA OTOLXELA LA
Tn SlevEPYELA TWV EKTLUNOEWV. Ta LEANOVTLKA aTOTEAETHATA EVEEXETAL VO SLAPEPOUV ATIO TLG EKACTOTE AVWTEPW EKTLUNOELG, EVW
oL OToLeG amokAioelg (Stadopég) mBavov va €xouv emintwon ent Twv LEAAOVTIKWY XpNUATOOLKOVOULKWY Kataotdoswy.

OL EKTLUNOELG KOL OL OXETIKEG HE AUTEG UTIOBEDELG avaBewpouvtal o cuvexn Baon. OL avaBewpPrOELG OTLG AOYLOTIKEG EKTLUNOELG
avayvwpilovtal otnv mepiodo mou mpaypatonolndnkayv, eav n avabswpnon ennpealel LOVo autnv Tnv nepiodo 1 otnv mepiodo
avaBewpnong Kot TIG eMOPeEVeG meplodoug, eav n avabewpnon ennpedlel kal Tnv mapoloa Kot TG HeANOVTIKEG Teplddoug. OL
EKTIUACELG TIOU TPAYHATOTOLEL N Alolknon Katd TNV €Papupoyr TwV AOYLOTIKWV TIOALTLKWY TIOU €xouv emidpacn oOTLg
XPNUATOOLKOVOULKEG KATAOTACELG KOL OL EKTLUNOELG TIOU EVOEXOUEVWG vO O08NYNOOUV O MPOCAPUOYN O€E EMOMEVN XPNHOoN
avadEépovtal oTLG £E1G ONUELWOELG:

. MpoBAePn amolnuiwong mpoowrnikol Adyw €f6dou amd tnv unnpecia/unobéoelg avaloyloTkwy Kepdwv/(InuULwv)
UTIOXPEWOEWV KaBopLopévwy mapoxwyv (onueiwaon 23).

° MPOoPBAEPELG LA OVAUEVOUEVEG TILOTWTLKEG TNULEG ATIO AMALTAOELG oo meAdtes (onpeiwon 19,26).
° ALKOULWLOTO TIPOYPAUMUATOG, EKTIUNON WPEALUNG SldpKelag LwNG, AVAKTACLUEG agieg KAl amopuelwaoelg (onueiwon 14).
. AvaBaAAropevn dopoloyikr amaitnon/uvnoxpéwon (onueiwaon 17).

2.5.1 Mapaboxég Kat eKTIUNCELS

MAnpodopieg avadoplkd pe mapadox£Eg Kal ekTiposlc/apefaltdotnteg nov Ba pmopoloav va €X0UV oNUAVTLKA emibpaacn
OTLG XpNUaToolkovoulkég Kataotdoelg tng ETatpeiag kat evéxouv anpavtikd kivéuvo va €xouv ouolwdn enintwon ent Twv
XPNUATOOLKOVOULKWV KaTaoTAoEWwY MepLlypAdovTal KATWTEPW:

o MMapoxég oc epyalOMeVOUC HETA TRV £€§060 Ao TNV UMhpEesia - onpueiwon 23: To KOOTOG TWV APOXWV cuvtagloddtnaong
TOU TIPOOWTTILKOU KaBopilleTal XpNOLUOTIOLWVTOG OVAAOYLOTIKEG MeEAETEC. H avaloylotikr peAétn mepltlapBavel th
Slevépyela umoBEoewy yla 1o MPoe€odANTIKO €MLTOKLO, TIG MEANOVTIKEG auEnoelg HoBwy, Ta MTOo0oTA BvNoLuoTNTAG Kot
TIC METOKWVAOELS TPOOWTUKOU. AOYyw TNG HaKpompoBeoung ¢uong auTwv TwV TPOYPAUUATWY, TETOLEG EKTLUNOELG
UTTOKELVTAL O€ onpavTiky afepatotnta.

e  BOOIKEG TAPASOXEG YLA TOV KAOOPLOUO TG AVAKTAOLUNG agiag Tpoypaupdtwy — onpeiwon 14: H ektiunon tTng avakTiong
afilag amattei and tn Aloiknon tn Slevépyela eKTIUAOEWY avadOpLlKA UE TIC OVOUEVOUEVEG MEANOVTLKEG TOUELOKEG POEC, TN
povada opaywynG TAUELOKWY POwV, KOBWE KaL TNV emAoyn Tou KAtdAANAou emttokiou mpoe€ddANGNC YLl TOV UTIOAOYLOO TNG
napoloag aiag TWV TOUELAKWY QUTWVY POWV, TIAPAUETPOL TTOU UTIOKELVTAL O€ aBeBatotnTa.

e  AMOTiUnon XPNHOTOOLKOVOULKWVY TIEPLOVUCLAKWVY OTOLXEIWV — onueiwon 26: H Etaipeia mpoodiopilel {npieg amopeiwong emt
TWV XPNHUATOOLKOVOULKWY TIEPLOUCLOKWY TNG OTOWXEIWV PBAOCEL EKTIUACEWV YL TIC QVOUEVOUEVEG TUOTWTIKEC {Nuieg amd
QTaLTAOEL amd TEAATEG, TOU avtAoUvtal amd LOTOPLKA OTOLXELA OTATIOTIKWY OeSOUEVWVY ELOTIPAEEWY yLO. TIOPOUOL
XPNHOTOOLKOVOULKA OTOLXEl Kal HEAAOVTIKEG TIPOPOAEG, Tou UTOKewTal oe afePatotnta. H Etaipeia edpapuolel tnv
amAomolnuévn Tpooéyylon tou AMXA 9 yw TOV TPOOSIOPLOPO TWV OVAPEVOUEVWY {NULWV amopeiwong ent Twv
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XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY TNE oTolelwv, cUpdPwva He TNV omoia, N PoPAedPn INULAG EMUETPATAL TTAVTOTE OE OGO
00 LIE TLG AVOUEVOUEVEG TILOTWTLKEG {NILEC KaB' OAN Tt SLdpKeLa WG yLOL TLG ATTOULTHOELG Ao TIEAGTEG.

e AvaBaAAopevn dopoloykr) anaitnon/unoxpéwon — onupeiwon 17: 0L avaPalopeve GOPONOYIKEG OTMOULTAOELS Kol
UTIOXPEWOELG OVaYVWPITOVTOL OTLG TIEPUTTWOELS TTPOCWPLVWV Sltadopwv LETaE TNG AoyLoTikig Baonc kat thg dopoloyikng Baong
TWV TEPLOUGLAKWV OTOLXELWV KOl UTTOXPEWCEWY XPNOLLOTOLWVTAC TOUG GopoAoyLKOUG GUVTEAECTEC TTOU £Xouv BeopoBeTnBel kat
QVOUEVETAL VO LOXUOUV OTLG TIEPLOSOUG Tou oL Sladopeg auTéG avapévetal va analeldpBolv. AvaBarropeves GopoloyLKES
QTTOLLTAOELG avayVwPL{oVTaL yLa OAEG TLG EKTILMTTOUEVEG TIPOOWPLVEG SLadOPEC Kal LETADEPOUEVEG HOPOAOYLKEG {NULEG, oTo BaBOuO
mou eival mBavo ot Ba undpyel dtabéoipo dopoloyntéo €L008nNUa TO omolo Ba XPNOLUOTIONBEL EVAVTL TWV EKTUTTOUEVWV
MPOCWPLVWY SLadopwv Kal TwV UETAPEPOUEVWY axpnotponointwy ¢opoloyikwv {nuuwv. H Etatpeia AapBdavel vrmoyn tnv
Umapén peAoviikol GopoAoynTEou EL0OSHATOC KAl aKOAOUBEL Lot GUVEXN GUVTNPENTLKY OTPATNYLKY GOopoAoyLIKOU OXESLACHOU
KATA TNV EKTILNON TNG AVAKTNONG TWV avaBarAopevwyv GopoAoyLlkwy amaltoewyv. Ot AOYLOTIKEG EKTLUNOELG TTOU OXETI{OVTAL JIE
TG avaBaropeveg popoAOyLIKEG ATTOLTAOELG, AMALTOUV artd Tn Aloiknon va KAVEL UTIOBECELG OXETLKA LLE TO XPOVLKO TPOoaSLopLopO
MEANOVTLKWYV YEYOVOTWY, OMWCE TNE TLBAVOTNTAG TOU AVOUEVOUEVOU UeANOVTLIKOU GOPOAOYNTEOU ELGOSHATOC KaL TLG SLOOECLUES
Suvatotnteg popoloyikol oxedlacuol. H Etalpeia Sev €xel avayvwpioel peAAovTKEG GOpoAoYIKEG wdEAELEC avadopLKA UE
$opoAoYLKEG TNULEG TTOU BV €X0UV aKOUN eKTveU oL Katd tnv 31 Askepuppiou 2025.

3.  BaolKEG AOYLOTIKEG TTOALTIKEG

OLAOYLOTIKEG TIOALTIKEG BACEL TWV OTOLWV CUVTACOOVTOL OL GUVNUUEVEG XPNLOTOOLKOVOULKEC KATAOTAOELS Elval CUVETEIC UE QUTEG TTOU
Xpnotpomnoénkayv ya tTh cuvtagn Twv XpnUATOOLKOVOULKWY KATAoTAoEWY TNG CUYKPLTIKAG Xpriong 2024 kat €xouv epappooTel e
OUVETTELQ YLO. OAEG TLG XPHOELG TTOU TapoucLalovTal.

3.1 JuvaAAayuatiKEG UETATPOMES
3.1.1 SuvalAdayég o€ E€vo voutloua

Ot cuvaAlayEg o€ €€va VOUIoHOTO LETATPETOVTAL OTO AELTOUPYLKO VOULOUO TNG ETaLpelag pe T Xprion tTNG SUVOAAQYUATIKAG LOOTLUIAG
Tou LoXVEL KATA TNV nuepopnvia tng ouvaliayng. Képdn kat {nuieg and cuvallayuotikéc StadopEC oL omoieg mMPOKUMTOUV Ao TV
eKKaBApLoN TETOLWV GUVOANQY WV KATA TN SLAPKELD TNC TIEPLOSOU KAl otO TN METATPOTI TWV VORLOUOTLKWY OTOLXELWY TIoU ekdpdlovtat
og €EVO VOULOMO ME TIC LOXUOUOECG LOOTLUIEG KATA TNV nUEPOMnVia Looloylopou, kataxwpouvtal otnv Katdotacn ZuvoAlkoU
Elco8npatog. Ta pn VOULOUOTLKA oTolxela ou ekdpalovial o€ EEVO VOULOUA KAl QTTOTLUWVYTAL OTO LOTOPLKO KOOTOG UETATPEMOVTAL HUE
TLC LOOTLULEG TNG NUEPOUNVIAC TTOU amokTABNKav. Ta N VOULOUATIKA otolxeia tou ekdpaloval o€ EEVO VOULOUO KOl QTTOTLWVYTOL 0TV
gvloyn afia Toug, YETATPEMOVTAL HE TIG LOOTLUIEG TNG NUEPOUNVIaG MPOaSLloplool TwV eVAoYwWY aflwv. ITnV MEPIMTWON AUTA oL
TPOKUTITOUOEG GUVAANOQYUATIKEG Sladopég amo tn petafoAr) tng evloyng afiag kataywpouvtal otnv Katdotoaon ZuvoAlkol
Elcoénpatog f aneuBeiag ota Aownd cuVoALlKd eloodrpata avaloya e To (160G Tou oTolyEiou.

3.2 XpnUaToOLKOVOULKA TIEPLOUCLOKG OTOLYEI KOIL UTTOXPEWOCELS

XPNUOTOOLKOVOULKO HETO €ival KaBe ouuBacn mou Snuloupyel TOUTOXPOVA €V XPNHATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO yla pLa
OLKOVOULKN OVTOTNTO KO LA XPN LOTOOLKOVO LKA UTIOXPEWON 1} £VOL OULLETOXLKO TITAO yLal Lot GAAN OLKOVORLLKI) OVTOTNTAL.

i) Avayvwplon Kot apxikn emHETpnon

H avayvwplon Twv €UMOPIKWY ATOLTACEWV AQUBAVEL XWPA KATA TN XPOVLKA OTyN Tou dnuioupyoulvtal. OAa ta umoAouna
XPNUOTOOLKOVOULKA OTOLXELL EVEPYNTLKOU Kol Tabntikou avayvwpilovtal apxikd otav n Etaipeia yivetal pépog tTwv cupfatikwy
TMPOPAEYPEWV TOU OXETIKOU XPNUATOOLKOVOULKOU HECOU. Ta XPNOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEla (EKTOC €AV TIPOKELTAL yLa
EUTIOPLKEG QTIOUTNOELG XWPLG ONUOVTLKO XPNUATOSOTIKO LEPOG OL OTOLEG OPXLKA ETILHETPWVTOL OTNV afla TNG CUVOAAAYNG) apXLKA
ETUUETPWVTOL OTNV gUAOYN afla au&nuévn, yla otolxeia mou Sev amoTIpwVTOL 0TV €VAoYN agia LECW AMOTEAECUATWY, HE TO AUETQ
KOOTN oUVOAAQYNG TTOU OXETIOVTAL JE TNV ATIOKTNOH TOUG.

Katd tnv cuvadn cupBAacewv MPaKTopeiag EMXELPNUATIKWY ATALTACEWV XWpPlg avaywyn (factoring xwpig Sikalwpa avaywyng), o
TPAKTOPAG AVOAAUBAVEL TOV TULOTWTLKO KIVOUVO TwV ODENETWY O TEPIMTWON OLKOVOULKNG aduvapiog Toug va amonAnpwoouy TLg
UTIOXPEWOELG TOUG Ttpog TNV Etatpeia kat cuvenwg n Etatpeia mavouv va avayvwpilouv tnv Epmopikn Anaitnon.

ii) Tafwounon Kot HeETayeVESTEPN EMUUETPNON
XPNHOTOOLKOVOLLKA TTEPLOUCLOKA OTOLXELDL

Katd tnv apxLki TOU avayvwpLon, €va XpnHaTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO EMIUETPATAL ElTE a) 0TV avamnocBeotn akia, site B)
otnv gVAoyn aflo HEow TwV AOUTWV CUVOALKWVY ELGOSNUATWY, gite y) oTnv eVAoyn aflo HEow amoTEAECOUATWY. T XPNLOTOOLKOVOULKA
neplouctlakd otolyeia 6ev emavataflvopolvTal HMETEMELTA TNG OPXLKAG TOUG avayvwplong, £KTOG €dv n Etatpsia aAldgel to
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ETUXELPNUATIKO HOVTEAD SLayeiplong aQUTWV Twv oTolXElwy, OTOTE OAa ta eMNPEAlOUEVA XPNHATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla
EMAVATAELVOUOUVTAL TNV TIPWTN NUEPA TNG TIPWTNE TtepLdSou avadopds mou akoAouBel Tnv aAAayr TOU ETIXELPNUATIKOU LOVTEAOU.

‘Eva XpnUATOOLKOVOULKO TIEPLOUGCLAKA OTOLXELO EMLUETPpATAL OTNV avanooBeotn afla edv Anpol to cUVOAO TWV MAPAKATW CUVONKWV:
— Bev €xeL oploTel amo Tn Alolknon wg oTOLKELD TTOU AmMOTLUATAL O €UAOYN A&l LECW QATTOTEAECUATWY.

— Slakparteital ota mAaiolo evOg EMXELPNMATIKOU LOVIEAOU TTIOU OTOXEVEL 0T SLAKPATNON XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY
T(POKELUEVOU VO CUAAEYOVTAL CUUBATIKEG XPNHATLIKEG POEG KAl

— oL ouppatikol Tou Gpot SnULoUPYOLV 0 KABOPLOUEVES NUEPOUNVIEG TOLUELAKEG POEG TTOU ATIOTEAOUV TTOKAELOTIKA TIANPWHLEG KEDOALLOU
KOl TOKOU ETL TOU EKKPEUOUVTOG KEdaAaiou.

Katd tnv apxLkn avayvwplon piag emévéuong o€ PeETOXLKOUG TitAoug tou b€ Stakpateital yia epmopia, n Etalpeia Suvatatl apetakAnta
va anodpaciosl va mapouoLdoel TiG LEANOVTIKEG aAAayEG oTnv eVAoyn agla tng emévbuong ota Aoumd ZuvoAlkd Etcodnipata. Auth n
emhoyn) yivetal aflohoywvtag MEHOVWHEVA TNV KABe emévduon. OAa Ta XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTolXEla Tou &gv
TOELVOUOUVTOL WG ETULUETPOUEVA OTO QNMOOCPECUEVO KOOTOG N oTnv €UAoyn afla HECW TWV AOUTWV CUVOALKWY €L0OSNUATWY,
ETUUETPOUVTAL OTNV €VAOYN ol LECW ATIOTEAECUATWV.

Katd tnv apxtki avayvwpion, n Etalpeia Suvatat va kaboploel apeTakANTa £va XpNLOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO TIOU KaTA
Ta Aound TAnpol Ta KPLTAPLOL ETUMETPNONG, VA ETILUETPATAL E(TE O AMOCBECUEVO KOOTOG, €LTE 0TNV €VAoyn afla PHéow Twv Aoumwv
OUVOALKWV €lo0dnpATwy, €lte otnv gVAoyn afia LECW OMOTEAECUATWY €AV AUTO €faleldel N HELWVEL ONUAVTIKA ML AOYLOTLKN
avavtiotolyia mou SladopeTikd Ba TPOEKUTTE.

XpNUATOOIKOVOULKA TIEPLOUTLAKA OTolYEia — MeTénstta emusgtpnan kat Képdn/Znuisc

XpNUATOOLKOVOULKA OTOLXEIQ EVEPYNTIKOU OE aITOCBECUEVO KOOTOC

AUTA TQ TIEPLOUCLAKA OTOLXELO METEMELTA ATMOTLHWVTAL OTO QMOCPBECUEVO KOOTOG XPNOLUOmoLwvTag tn MéEB0So tou mpaypaTikou
erutokiov. To amooPeopuévo KOOTOG HELWVETAL KaTd TIG {nuiec amopeiwong. Ta €006a amd TOKOUG, Ta KEPSN Kal oL {NMieg amo
ouvoAAOYUaTIKEG SladopEG Kal n amopeiwon avayvwpilovtal ota anoteAéopata. Onolodnmote kEpSog N {npia and tn Staypadn
(amoavayvwplon) avayvwpiletatl otnv Katdotaon ZuvoAlkot Elcoduatog.

Entev&UOELC O€ UETOXLKOUG TITAOUG aTnV eUAoyn aéia UEow TwV AOUTWY GUVOALKWY ELCOSNUATWY

AUTA TQ TIEPLOUGCLOKA OTOLXElDl METETELTA QMOTIUWVTAL otnv gVAoyn afia toug. Ta pepiopata avayvwpilovial wg €coda ota
QMOTEAEGUATO EKTOC €AV TA HEPIOUATA AVTLTIPOCWTTEVOUV GOPWE TNV AVAKTNON LEPOUG TOU KOGTOUG TG emévduanc. Ta Aowmd kabapd
KEPON Kat {nuieg avayvwpilovtal ota Aoumd Zuvolikd Elcodrpata kat dev emavataflvopuoUvTol oTa AnmoTeEAECUOTA.

XpNUOTOOLKOVOULKA OTOLXEID EVEPYNTLKOU OTNV EUAOYN aéiat UEOW ATTOTEAECUATWY

AUTA T TTIEPLOUCLAKA OTOLXELDL LETEMELTA ATIOTLHWVTAL 0TV €VAoyN a&la Toug. Ta kaBapd kEPSN Kal ot Inuieg, cupmepAapuBavopévwy
TWV £008WV TOKWV KL TWV HEPLOKATWY avayvwpilovtal oTa anoteAEopaTa.

XPNHOTOOLKOVOULIKEG UTIOXPEWOELS

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TOELVOUOUVTOL WG ETLUETPOVUEVEG OTO ANMOCPBECUEVO KOOTOG. OAEC OL XPNHATOOLKOVOULKEG
UTIOXPEWOELG PETOYEVECTEPQ QATIOTLUWVTOL OTO AMOCBECUEVO KOOTOG Xpnolponmolwvtag tn HEBoSo Tou Mpaypatikou emttokiou. Ot
Samaveg ano TOKoug Kot ta KEPSN KAl ot {nuieg amd cuvaAlaypatikeég Stadopég avayvwpllovial oTa amoTEAECUATA OTIWG EMIONG
omotobnmnote kEpSog N Inuia amd tuxdv dtaypadr Toug.

ili) Amo-avayvwpion

XpNUOTOOLKOVOLLKA TEPLOUCLAKA OTOLXELD

H Etatpeia amoavayvwpllel £€va XpnHaTOOLKOVOULKO TIEPLOUGLOKO GTOLKELO OTav:
— AjyouV Ta GUUBATIKA SLKOLWHATO VLA TLG TOUELAKEG POEC ATTIO TO XPNLOTOOLKOVOLKO TIEPLOUGLOKO OToLXElo A

— petafipalel ta Skatwpota APNG CUUPBATIKWY TAUELOKWY POWV OE Ula cuvaAAayr otnv omoia petadEpovtal ouoLAoTLKA OAOL OL
Kivduvol kat ta oA armd TNV KUPLOTNTA TOU XPNUOTOOLKOVOULKOU TIEPLOUGLAKOU GTOLXELOU 1) oTnVv omoia n Etatpeia & petafLpaleL oute
Slatnpel ouolaoTikd 6Aoug Toug KvSUvoug Kal ta odpéAn amd thv Kuplotnta Kot 6 Slatnpel tov €AeyXo TOU XPNHUATOOLKOVOULKOU
TiepLouoLaKOU OTOLXELOU.
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XPNUOTOOLKOVOLLKEG UTIOXPEWOELG

H Etalpeia amoavayvwpilel ULlol XpnHOTOOLKOVOLKI) UTIOXPEWGN OTAV OL CUMUPBATLKEG TNC UTIOXPEWOELG EKTTANPWVOVTAL 1] KU PWVOVTaAL
i Afyouv. Emiong, n Etalpeia mavel va avayvwpilel Hia XpnUoTOOLKOVOULKY) UTIOXPEWOT OTOV TPOTIOTOLOUVTAL OL OPOL TNG KAl oL
TOUELOKEG POEC TNG TPOTIOTIOLNEVNG UTIOXPEWONC SLAbEPOUV GNUAVTLKA, OTIOTE ML VEQ XPNLOTTOOLKOVOULKE UTIOXPEWGSN WE BAoN TOUG
Tpomomnolnuévoug dpoug avayvwpiletal otnv gvAoyn ala. Katd tn Staypadrn HAC XPNUOTOOLKOVOULKAG uTtoxpEéwong n dadopd
peTagy tng AoyloTikng agiag mou £xel e€aleldBdel kat tou katapBAnBévtog moocol (cupmepAapBavopévwy TuXoV un petapLpaldopevwy
TIEPLOUCLAKWY OTOLXEIWV 1] UTOXPEWOEWV TIoU €xouv avaindBei) avayvwpiletal ota amoteAéopata. Ol SAVELOKEG UTMOXPEWOELG
factoring tng Etalpeiog adopolv mpaktopeio EMIXELPNUATIKWY QATIOULTACEWY UE AVAYWYH.

iv) Zupyndopoi

To XPNHOTOOLKOVORLKA TIEPLOUGCLOKA OTOLXELO KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELS cupdndilovtal kot 1o kabapd Toco
napouctaletal otnv Katdotaon XpnUatoolkovouLlkng @€ong 0Tav Kol Lovo otav n Etatpeia €xeL €va VOULKA EKTEAECTO SLKAlwHa va
ocuppnoioel T mood kal mpotiBetal eite va ta dlakavovicel oe kaBapry Bacn e€ite va €LOMPAEEL T OXETIKN amaitnon Kat va
SLoKAVOVIOEL TNV UTIOXPEWON TAUTOXPOVA.

3.2.1 Artougiwaon xpnUATOOLKOVOULKWYV TTEPLOUGLAKWY OTOIXEIWV

OL anattioelg and TEAATEG, OPXLKA KaTtoxwpoUvtol oTnV TR cuvaAlayng mou mpoodlopiletal cupdpwva pe to AMXA 15 kot
METAYEVEDTEPA ETILUETPWVTAL OTO QVOOCBECTO KOOTOG HE TN XPHON TOU TPOYMOTIKOU ETUTOKIOU, META amd tnv adaipeon Twv
npoPAéPewv amopeiwong. H Etalpeia avayvwpilel MpoBAEPELS AMOPEIWONG YLOL AVOUEVOUEVEG TILOTWTIKEG {NULEG yla OAa Ta
XPNULOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA. Mot TOV TIPOOSLOPLOUO TWV OVAUEVOUEVWY TILOTWTIKWY {NULWV OE OXEON UE TLG EUTTOPLKES
analtnoelg n Etapeia epappolel tnv andonoinuévn npooéyylon (simplified approach) mou nmpoPAénetal ano to AMXA 9. Baoet tng
TMPOCEYYLONG AUTAG, N ETatpeia avayvwpilel TLG AVOUEVOUEVES TILOTWTLKEG {NILEG ATIO TNV APXLKI) avayvwpLon Kot ko' 0An tn Stdpkela
{wNng Twv epmoplkwy amnattnoewv (expected lifetime losses). Ot {nuiég avayvwpilovtal ota amoteAéopata Kal amnelkovifovial oe
Aoyaploopd npoPAedng. Otav n Etatpeio Bewpel 6Tl Sev UTIAPYOUV PEAALOTLKEG TIPOOTITIKEG OLVAKTNONG TOU TEPLOUTLAKOU OTOLKElOU,
TOL OXETLIKA TTOoA Staypadovtat. Edv 1o mooo g {nuiag anopeiwong HelwOel LETAYEVESTEPA KAL N LELWOTN OXETIIETOL OVTLKELUEVLKA UE
€Val YEYOVOG TIOU CUVERN UETA TNV avayvwpLlon tTng anopueiwong, ToTe n {NULA AMOUELWONG TTIOU EIXE OVAYVWPLOTEL TIPONYOUUEVWG
OQVTLOTPEDETAL LECW TWV ATIOTEAECUATWV.

3.3 EVOWUATEG AKIVNTOTIOLHOELS
3.3.1 Avayvwplon Kal EMUETPNON

OL EVOWUOTEG aKLVNTOTOLAOELG epdaviovtal oTig afieg KOOTOUG KTHONG MELWHEVEG UE TIC CUCOWPEUUEVEG AMOCPBETELG KAL TIG TUXOV
QTMOMELWOELS TNG a&lag Toud.

To K6oTOoG KTHoNG MepAapBAvVeL SATIAVEG TTOU CUVSEOVTAL AUECQ UE TNV ATIOKTNON TOU TIEPLOUGLAKOU OTOLXELOU.
MeTayevEéOTEPQ ATOTLUWYTAL OTO AVATTOOBECTO KOOTOG UELWHUEVO UE TUXOV QTIOUELWOELG.

Képdn n {nuieg amod tnv nwAnon evowpatwy mayiwv, kabopilovtal and t Stadopd HeTafl TOU TIUAMATOC TOU AapBAvVETAL KAl TNG
AOYLOTIKAG Toug avamooBeotng afiag. Ta kEpdn f ot {nuieg autég avayvwpilovtal ota amoteAéopata. Ol cuvteleotég andaoPeong
npoacbdlopilovtal pe Baon TN ektipnon tng wheAung Stdpketag Lwng.

3.3.2 Metayevéotepes Sanaveg

MetayevéoTtepeg SAMAVES KaTaxwPoUVTaL o emalénan TG AOYLOTIKAC afiog TWV EVOWHATWY ayiwv A we EEXWPLOTO MAYLO LOVO KATA
TNV €KTALON TIOU OL SATIAVEG AUTEC AUEAVOUV TOL LEANOVTLKA OLKOVOULKGA 0 EAN TIOU OVAUEVETAL VAL ELOPEVUCOUV QTtd TN XPron ToU TtdyLou
oToLXEloU Kal TO KOOTOG TouG Uropel va empetpnBel aflomiota. OAeg ol GAAeC SamAveg (mT.X. KOOTOC EMLOKEVWVY KOL GUVTNPHOEWV)
Kataywpouvtal otnv Katdotaon ZuvoAikoU EL0OSHAMATOC KATA TNV MPAYUATONOLNGT] TOUG.

3.3.3 AnooBéosig

Ol anooBéoelg kataxwpouvtal otnv Katdotaon ZuvoAlkoU Elcodnuatog, Bacel tng otabepng pebodou andoBeong otn Sldpkela tng
EKTLLWHEVNG WPEALUNG LWNG TWV EVOWHATWY OKLVNTOTIOLNOEWVY KOL TWV TUNUATWY Toug. Ol edadLkég ekTaoelg dev anooBévovtal. H
EKTLUWHEVN SLapKeLla WPEALUNG LwNG €XEL WG akoAoUBwG:

KTLpLOKEG EYKATACTACELG 10-30€1n
EyKaTaotAdoeLg Kal EEOMALOUOG 3-7¢€m
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EmutAa Kat okeln 3-6 ¢t
E€OMALOMOG TNAEOTTIKWY UETASOCEWY 10-12 €tn
Metadoplkd péoa 4-7¢€tn

H Stapkela wpEALUNG Lwng KaL N UTTOAELTIOMEVN O§la EMOVEKTLLWVTAL OE €TOLA BAoN KAl avampocappolovtal av XpeLaleTal.

OL anoocBEcelg urmtodoyilovtal otnv agia Tou KOGTOUG TAYIWY MELWUEVOU KOTA TNV EKTLLWEVN UTIOAELTOMEVN agla TOUG EAV UTIAPXEL.
OL anmooBECELG KOTAXWPOUVTOL OTA AMOTEAECHATA.

3.4 Awaiwuata nPoypaUUATOC
EAANVIKO mpoypauua

Ta Sikawwpata EAAnvikoU Tpoypdppatog ta omola €xel otnv dloktnoia tng n Etatpeia adopolv mpoypdppata Kupiwg EAANVIKwY
CELPWV KaBwWC Kal amoktnOevta SKALWUOTA TPOYPAUMATWY Tapaywyng Tpitwv, ta omola n Etaipeia  €xeL tn Suvatotnta va
EKUETOAAEUOEL umoplkd Kol oTto MENAOV. Ta SIKOULWUOTA TPOYPAUMUATOG ATIELKOVIIOVTAL OTO KOOTOG KTAong f/KaL oto KOOoTog
TLOLPOY WYHG TOU TIPOYPAUUOTOC AUTOU To omoio mephapBavel kdotn/apotBég karitexvwy, uiobodoaoia, KGOTN MApAYWYHG OE ETALPELEG
TPLTWV Kal avahoyia TEXVIKWY £08wv Mapaywyng Le BAON TOV GUVOALKO XPOVO TIOU XPNOLLOTIOLELTAL AVA TIPOYPA A, LELWUEVA LE TLG
ETUXOPNYNOELG TTOU AaLBAVOVTAL, TIG CWPEUUEVEG ATIOOBETELG KAL TLG TUXOV QTIOMELWOELG TNG O§LAG TOUG.

O emyopnynoeLs epdavilovial WG HELWTIKO OTOLXELD TOU KOOTOUG KTONG TWV SLKOLWUATWY TIPOYPAULATOG Kal avayvwpilovtal otnv
KOTAOTAON QMOTEAECUATWY OTN SLAPKELX TNG EKTILWHEVNG WHEALUNG TWNG TWV SIKALWUATWY TIPOYPAUMATOG LECW TWV UELWUEVWY
AnooBECEWV/ATIOUELWOEWV.

To k6oToG poypappdtwy kedpalalomoteital ota BLBAia tng Etatpeiag 6tav LoxUouv oL mapakatw npoUnobEaelg.

H texvikn duvatotnta 0AoKARPWONG TOU AUAOU TIEPLOUCLAKOU OTOLXELOU WOTE VAL KATOLOTEL £TOLUO yLa Xprion 1 mwAnon,

H npdBeon tng emxeipnong va OAOKANPWOEL TO AUAO TIEPLOUCLAKO OTOLXELO WOTE VA TO XPNOLUOTIOLEL 1} vl TO TIWAEL,

H tkavotnTtd Tng va To MWAEL i} va TO XPNOLULOTIOLEL,

‘OTL T0 QUAO TEPLOUTLAKO OToLXELO Ba SnuLoupynoel LEAAOVTIKA OLkoVOpLKA 0dEAN yia Tnv Etatpeia amo tnv aflonoinon twv
SKolwpATWY oto péEANOVY,

TNV EMAPKELA TWV TEXVLKWY OLKOVOULKWY Kot GAAWV OpwV yia va oAokAnpwOei n avamtuén kat

e  Tnv LKavotntd tng Etatpeiag va amotipd aflomiota To KOGTOG TOUG

H avaAwon Twv dikatwpdtwy urtoAoyiletal Pe BAoN TA AVAUEVOUEVA LEANOVTLKA OLKOVOULKA 0DEAN ETOL WOTE TO KOOTOG MWANCEWY VA
ouykpivetal pe to avtiotolxo 0deAoG. OL OLKOVOULKEG TapaSoXEG PACEL TwWV OMOLWV YIVETAL O UTIOAOYLOMOG TWV HEANOVILKWY
OLKOVOULKWV WHEAELWY TwV SIKAULWUATWY e§eTAlOVTAL OE ETNOLA BACNH WOTE VA AVIUTPOOWTEVOUV TNV KAAUTEPN Suvath EKTIUNON TNG
ALoiknong yla TG cUVONKEG oL OTIoLEG AVOLEVOVTOL VA LOXUOUV Lo TNV WHEALUN SLapkeLa TwnG TV SIKALWUATWY. H wdEéALun Stdpkela
{wNng twv dikalwpdtwy afloloyeitat amd tn Awoiknon Baoel dtadopwv mMapayoviwv Kol ouvinkwv, cupmepltAappovopévou
OTIOLOUBNTIOTE TIEPLOPLOUOU OTN XPOVLKN SLAPKELX, EAV UTIAPXEL, KATA TNV omola n Etaipeia pmopel va ekpetaleutel ta Sikatwpato
QUTA, KOL 0T CUVEXEL O KAOe emdpevn meplodo e€eTdleTal KATA OO0 OL CUVONKEG KOL OL TOPAYOVTEG auTol Loxuouv i xprniouv
aAAayng, kat eEAEyxovTal yLo TUXOV QIMOKELWON TOU KOOTOUG TOUG o€ €TnoLa Baon.

‘Omou To AvVaKTAOLMOo TTood amnod ta Sikawpata Sev eival oe peyalo Babud avefdptnTo Ao TIG TARELAKEG ELOPOEG TWV UTIOAOLWY
TPOYPOAUUATWY, TA SIKOLWHATA aUTA opadomololvtal o€ pia eviaio povada mapaywyng TaUElHkwY powv («cash-generating unit»)
ocUudwva pe to AAM 36. To AVAKTAGLUO OGO QUTHG TNG OMASAC SIKALWMATWY UTIOAOYIZETAL WG TO HEYAAUTEPO TMOCO UETALY TNG
EKTLLWHEVNG EVAoYNG aglag pelov e£66wv MwAnong, koL TNV agla TG o€ Xprion, KaL EAEYXeTaL yLa anopeiwon eTnolwg adou cuykpivetat
ME Tn AoyLoTikn TG agia.

JUpdwva pe 1o AAM 36, n Etatpeia eAEyXEL AUTA T SLKALWLATA LA ATIOUELWSON TNG a&log TOUG CUYKPLVOVTOG TO OVOAKTGLILO TOUG TTOCO
ME TN AOYLOTIKA TOuG afia TOUAGXLOTOV €TNOLWG N OTOTE UTIAPXEL EVOELEN OTL T SIKALWLATO €X0UV XAOEL LEPOG TNG agiag Toug, Kal n
QMOMELWON TIOU TPOKUTTEL avayvwplleTal 0Tto KOOTOC MWANCEWV TN Tteplddou. H Etalpeio emavektind tnv whEAn Stdpketa Lwng
TWV TIPOYPAUUATWY TNG O€ eTROLa Baon. Emiong, otav n whéAn dtapkela Lwng Twv SIKAULWUATWY EVOG TIPOYPAUATOG TEPLOPIleTaL,
TOTE TO TTOCO TNG AMOKELWONG TIOU TIPOKUTITEL AVAYVWPLIETOL OTO KOOTOG MWANCEWY TNG MEPLOSOU.

Akawwpata tpoBoArn¢ npoypaupuatog

Ta mpoypappata autd MePAaUBAVOUV KUPLWG OELPEC. TO KOOTOG TOPOYWYNG TOU TPOYPAUUATOG aUTOU TepAaUPBAVEL KOOTN
apaywyng o€ eTaLpeieg Tpitwy. Ta SIKALWUATA AUTA avayvwpeLlovtal 0To KOOTOG KE BAoN TN SUMPBATLKA SLAPKELA TOU SIKALWHOTOG.

Awkawwpata npoBoAn¢ npoypauuatog - Amtodéuara
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Ta Awkatwpota mpoBoAng mpoypdppatog — AmoBépata mep\apBAvVouV SIKOLWUATH TAWVLWY KAl CEpwv. Ta Sikalwpato outd
QVTLTPOOWTEVOUV TTOCA TIOU €xouv TIANPWOEL N eilval mMAnpwtéa og MPOUNBOEUTEG MPOYPAUMATOC Yol TNV TAPOXH TOU SLKALWUATOG
TPOPOAAC TOU MPOYPAUUATOG TOU TTpopnBeuTh. Ta dikalwpota autd neplopilovtal oTig teplodoug mou opilovtal Baoel cUuBACNG HE
ToV TPOMNOeUT | O GCUYKEKPLUEVO OplOUO emutpenoOpevwy mpofolwyv. Ta Skolwpata autd avayvwpilovtal oto KOoTog
emBapUVoOVTOC TO ATMOTEAECHATO KOl CUYKEKPLUEVA TO KOOTOG TWANBEVTWY BACEL TWV TPOYULATOTOLOU LEVWY TIPOBOAWV TOUG.

MponAnpwdévta dikawuara npoBoAr¢ MPoypauUaTOS

Ta npormAnpwBévta Sikatwpata mPoBoAng MPOoyPAUUATOS AVILTPOCWIEVOUV TTOCA MTANPWOEVTA 0€ MPOUNBEVTEG TIPOYPAULATOG TIPLY
Vv nepiodo otnv omola to Mpoypappa elvat dtabéaipo yla tpoBoAr. Otav ta npoypappata autd yivovtal Stabéoipa ya mpoBoAn,
QUTA KATAXWPEOUVTAL WG SKALWUATO TIPOBOANG TPOYPAUUATOG.

3.4.1 AnooBéoeig/Anoueiwosils EAAnvikoU lMpoypauuatog

OL amoCBECELG KOL OL ATIOUELWOELG TWV SIKAULWHATWY EAANVIKOU Tpoypappatog urtoAoyilovtal 0Tav To TPOYPAUO ELVOL ETOLLO TIPOG
EKUETAAAEVON KaL ApXileEL N EKUETAAAEVON TOU.

OL QNMOMUELWOELG TWV SIKOULWUATWY EAANVIKOU TPOoypappatog yla Ta omola n wohéAun Iwr dev umopetl va ektiundel aldomota
umoloyilovtal pe Baon ta mapakdtw kpLtipla agloAdynong:

e Je etnola Paon eAéyxeTalL n avoktolwn ofla Toug pE BAoN TO LOTOPLKA OTOLXELD €0006WV KAl TLG MPOOSOKWUEVEG
NPOoeEOPANUEVEG TOUELOKEG POEC.

o Ou mpoefodAnuéveg LEANOVTIKEG TAUELOKEG POEG adopolv TNV emoOpevn Sekaetia kal avampocapuolovial pe Baon ta
S6ebouéva TNG ayopdg Kot Tou avtiotolyou kKAddou.

e  Znuia amopeiwong avayvwplletal 6tav n Aoylotikn afla Tou mpoypapatog umepBaivel TNV EKTLLWUEVN avaKThoun afla
Tou e Baon tn Méylotn T PeTafl tng aflag amod tn Xpron Tou MPOoYypPAMMUATOC Kal tng evAoyng aflag tou amo tnv
EKTLUWHEVN KaBapn agia mwAnong tou, eav UTIAPXEL.

e  Katd tov umoAoylopo tng agiag amod tn Xprnon Tou MPOoYyPAMUOTOG Ol MEANOVTLKEG TOUELAKEG POEG TipoetodAoUvTal e TO
ETULTOKLO TIPOEEODANONG OTIWG £XEL TIPOOSLOPLOTEL MO TLG TPEXOUOEG GUVONKEG ayopdg, Tnv agia Xpratog Kal Toug dueca
oUVOESEUEVOUC ETILXELPNUATLKOUC KLVEUVOUG.

H anooBeon/anopeiwon kataxwpeital ota anoteAéopata Katd tn Stapketa TG whEALNG {wrG TOU TPOYPAUUATOG KOl GUYKEKPLUEVA
0TO KOOTOG MwANBOEvVTwyY. O éAeyxog amopeiwong Twv EAANVIKWY TPOYPAUUATWY Kal N StapKela TG WhEALUNG {WNG EMOVEKTLLWVTAL OE
£TAoLa BAon Kal OTIOTE UTIAPXEL YEYOVOG TTIOU UTIOSNAWVEL TUXOV MEPALTEPW ATIOUELWOELG.

OL {nuLEC amopelwaong ou €xouv avayvwploBel o mponyoUpeveg xproelg aflodoyouvtal o etrola BAcn yla To av UTApXEL EvOeLén
oTL N {npia dev udiotatal MAéov N OtTL €xel pelwBel. H Inuia amopeiwong avtiloyiletal otav untdpxel aAAayr OTLC EKTLUROELG TTOU

XPNOLUomoLOnKav yLa ToV UTTOAOYLOWO TNG avakTtAong aflag. O avtlAoylopog {nlwy anopeiwong mpayuatomnoleital poévo Katd to
UEPOG Omou n AoyLotikn agia Tou mpoypaupatog dev untepPaivel tn Aoylotikn aia mou Ba eixe to mpoypappa, Kabapd and anooBEceLg,
€@v Sev lxe apykd avayvwpLotel {nud anopeiwong.

3.5 AvuAa meplouciaka otolyeia

Ta otolxela autd avayvwpilovial apxlkd oto KOOTOG KTHoNG KAl HETOYEVECTEPQ EMLUETPWVTIAL OTO AVATOOPBECTO KOOTOG KTNOEWG
MELWMEVO HE TUXOV aTOopElwan TG a&lag Toug. To KOOTOG EVOG AUAOU TTEPLOUCLAKOU GTOLXELOU TTOU QTOKTATOL TEPLAQBAVEL TA LETPNTA
mou kataPAndnkav n tnv evAoyn afia omotoudnmote GAAou aviaAAdypatog mou kataBAnOnke. EGv To AUAO TIEPLOUGCLAKO OTOLXELO
QamoKTAONKe pe avtaAAayua ] To AUAO TTEPLOUGCLOKO OTOLXELD €lval MEPOG MLOG OUASAG OTOLXELWY TTOU AOKTABNKAY, TOTE TO KOOTOG
EKTLUATAL PE BAon TNV eVAoyN agla Tou ev Adyw avtaAAdypatog. Eav n mAnpwun avaBAnBel mépa amnod toug ouvnBeLg Opoug MioTwong,
TOTE TO KOOTOG TOU TIEPLOUCLAKOU oTolxelou elval n Looduvaun TR MeTpnTwy (SnAadn n tpéxouoa TLUN HUETPNTWV) KATA TV
nUEPOUNVia avayvwpLong. € autn TNV Mepmtwon n dtadopd HeTafy TOU LOOSUVAMOU TLUNAG HETPNTWY KAL TNG GUVOALKNG TANPWAG
avayvwpiletal wg TOKOG yLa TNV mepiodo tng miotwonc.

Ta GUAQ TEPLOUCLAKA OTOLXELO QTMOTLUWVTAL OTO KOOTOG KTNOEWG UEIOV OUCOWPEUUEVEG AMOOPBECELS KAl TUXOV CUCCWPEUUEVEG
QMOMELWOELG. H agla Twv QUAWY TEPLOUCLAKWY GTOLXELWY TTOU £XOUV TIEPLOPLOUEVN WdEALUN Twr) UTIOKELVTAL OE arooBeon. H andoBeon
apxileL OTav TO MEPLOVGLOKO OTOLXELO €lval £TOLMO yLa TN XPHON yla TNV omoia mpoopiletal kat urtoAoyiletal e BAon TNV EKTLLWEVN
WohEALUN olkovopkn Twh tou. H Aloiknon tng Etalpeiag €xel tnv guBlvn emloyng tng KatdAAnAng pebodou amooPBeong yia T
OUOTNUATLKA Katoavopr tng aflag tou Adulou meplouctakol otolxelou otnv wWoEALUN olkovouikn {wr Ttou. Avadoplkd He TNV
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anoktnBeioa ddela, autr anocPévetal pe Bacon tn otabepn HEBoSo o S£ka xpovia cUudwva pe tnv anddacn tou EZP aplB. 107/2018,
apxng yevopévng tnv 1n OktwPpilouv 2018 cUpdpwva pe to QEK pe Ap. DUAou 4371.

3.6 Miodwosig

MwoBwoelg we Pobwtng

Katd tnv évapén oxtog piag cuppaong, n Etatpeia ektind €dv n cUUPBaon amoteAel, i EUMEPLEXEL, HioBwon. Mwa cUpBaon anotelel,
1 eUMepLEXEL, HloBwaon edv n cuuPaon petaBLBalet To Sikailwpa EAEyXOU TNG XPNONG EVOG avayvwpLl{OHEVOU TIEPLOUCLAKOU OTOLXElOU
yla CUYKEKPLUEVN XpOVLKA Ttiepiodo €vavtl avtoAddypatog. H Etalpeia avayvwpilel UTIOXPEWOELG amO HLOBWOELG YLa TLG TIANPWHES
MLOBWOoEWV KL TIEPLOUCLALKA OTOLXEL E SLKOLWUA XPRONG TIOU QVTLITPOCWITEVOUV TO SIKOLWHUA XPONG TWV UTIOKELEVWY TIEPLOUCLAKWY
oTolxElwv.

i. Meplovolakd otolyeia pe Sikaiwpa xpriong

H Etalpeio avayvwpllel Ta mepLoUcLakA oTolxela pe Sikalwpa xprnong Katd tTnv npepopnvia évapéng tng KLLoBwTLking meptodou (SnA.
TNV NUEPOUNVLA TIOU TO UTIOKELMEVO TIEPLOUCLAKO OTOLXELO glval SlaBéoipo mpog xprion). AvadopLka e Tn LETOYEVECTEPN EMLUETPNON,
n Etaipeia, edapudlel tn nEB0SO KOOGTOUG yloL TNV EMLUETPNON TWV SKAUWHMATWY XPoNG ULOOWUEVWY TIEPLOUCLOKWY OTOLXELWV.
JUVETWG, TO SLKALWHA XprioNnG HLOOWUEVWY TTIEPLOUCLAKWY OTOLXELWY ETILUETPATOL OTO KOOTOG LETA TNV aPaipeEDN TWV CUCCWPEUUEVWV
QMOOPBECEWY KOL TWV CUCCWPEUUEVWY {NULWYV ONMOUELWONG KAl avaPoCsopUOleTal AOyw EMAVAUETPNONG TNG UTIOXPEWONG OO
HLoBWoELS. Ta MEPLOVUCLOKA OTOLXELO e SLkaiwpa xpriong anooBévovtal pe Baon tn otabepn PEB0do ot KPOTEPN XPOVLKN TIEPL0SO
METAEL TNG SLapKeLag TNG LioBwong kot TG wdEALUNg Lwng Tous. EnutAéov, To Sikalwpa xpriong eAéyxetat yia nuieg anopeiwong, eav
UTLAPXOUV, KaL TIPOCAPUOTETOL OTLG TIEPLITTWOELG OTIOU UTIAPXEL AVATIPOCA POV TNG UTIOXPEWONG HicBwaong.

ii. Ymoxpewoelg and pucbwoelg

Katd tnv nuepopunvia évapéng tng picbwong, n ETatpela eMLUETPA TNV UTIOXPEWON OO ULOBWOELG 0TV Mapoloa afla TwV KLLoBwUATWY
Ta omoia mpokeltal va katapAnBouv katd tn Sidpkela picbwong. Ta pobwpata amotedouvrtal amd ta otabepd plobwpoata
(mepAaUBAVOUEVWVY TWV OUCLACTIKA 0TAOEPWY ULOBWUATWY) HELWUEVO KATA TUXOV ELOTIPAKTE KIVNTPO LLOBWOEWV, TO KUULALVOUEVQ
pLobwpata ta onola eéaptwvtal and évav SeikTn 1 €va EMITOKLO KoL TA TIOCA TO oMol avapévetal va kataBAnBouv Bacel twv
EYYUNOEWV UTIOAELPPATIKAG aglag. Ta plobwpata eniong meptAapnBAavouy TNV TLUN AOKNONG TOU SIKALWOATOG ayopdg AV eival paAAov
BéBalo OtL n Etalpeia Ba aoknoel To v Adyw Sikalwpa kat tnv katafoAn pAtpag yio katayyeAia tng piobwong edav n Siapkela
pioBwong amotunwyvel TNV Aoknon SIKALWKATOG yla katayyeAia. MNa tnv npoefddAnon twv pobwudtwy, n Etalpeia xpnotpomnolel to
SLapopLkd MITOKLO SAVELGHOU TNG KABWG TO TEKUAPTO EMLTOKLO TNG LioBwaong dev punopet va mpoodloplotel eUKOAa.

Metd tnv nuepounvia évapéng tng piobwong, To moood TG UTIOXPEWONG OO LLOBWOELG AUEAVETAL BACEL TWV TOKWV ETIL TNG UTIOXPEWONG
KOl LELWVETAL HE TNV KATABOAN Twv ULoBwUATwY. EmumAéov, n AoyloTiki agia TG umoxpEwaong and ULoBWOELS ETTOVETILUETPATOL EQV
UTLAPXOUV EMOVEKTLNOELG 1] TPOTIOTOLHOELG TOU GUBOoAaiou picbwong.

Emavektipnon yivetat étav untdpxel LETOBOAN OTLG LEAAOVTLKEG TANPWHES PLOBWUATWY TIOU UIMOPEL VO TTPOKUTITOUV Ao Tn HeTtaBoAn
€vOG Selktn N dv umapxeL pla LETABOAN otnV ekTinon tng Etatpelag yla 1o mooo mou avapévetal va kataBAnBel yia pa eyyunon
UTIOAELUATIKAG alag, petaBoAn otn didpkela tng o pBaong LioBwong KoL LeTaBOAR OTNV EKTLLNGN AOKNONG TOU SLKOLWLATOG AyOPAS
TOU UTIOKELEVOU oTolxelou, EdpOooV UTIAPXEL. OTav n UToXPEWON KcBWONG avampooapUOleTAL, YIVETAL KoL OVTLOTOLXN T(pOcapUOyn
oTn AoyLoTikn agia Tou SIKALWHATOG XProNnG 1 KOTAXWPELTOL OTA AMOTEAECHATA OTAV N AOYLOTLKN a§la TOU SLKaLwUATog Xprong LelwBOel
OTO UNG&Ev.

SUpdwva e TNV TIOALTIKN Tou emélele va epappooel n Etaipeia, to Sikalwpa xprong avayvwplletal ota «Alkalwpota Xprnong
TIEPLOUCLAKWY OTOLXELWV» KOl N uTtoxpEéwon pUioBwong otig «Yrmoxpewoelg and pobwoelg». H Etalpeia enélefe va KAVEL Xprion tng
efailpeong mou napéxel To AMXA 16 Kot va punv avayvwpilel dSikalwpa xprong kat untoxpéwon nicbwong yla Hobwoelg Twyv omoiwv n
SLapkela 6ev umepPaivel toug 12 UAVEG 1) YL LLOBWOELG OTLG OTIOLEG TO UTIOKELEVO TTEPLOUCLOKO OTOLXELO elvatl XapunAng agiag (agiag
MLKpOTEPNG TwV EYPQ 5.000 o6Tav givat kawvoupylo).

MuoBwoelg wg eKULoBwTNng

Katd tnv nuepounvia évapéng oxvog plag piobwong, n Etaipeia, evepywvtag wg eKobwtng, tafvouel kabe picBwon tng elte wg
AELToUPYLKA HioBwon eite wg xpnuatodotikn picBwon pe Baon cuyKekpLéva KpLtipLa mou adopolv Thv afloAdynaon tou av n picbwaon
HETADEPEL OUOLWOWEG OAOUG TOUG KLWOUVOUG Kol TG WhEAELEG amd TNV LOLOKTNGOLOL TOU UTIOKE(EVOU ULOBwWUEVOU OTOLXElOU. ZTNV
nepintwon auth, N KioBwon KATATACOETAL WG XPNHATOSOTLKN, EVW OTNV AVTIBETN TIEPIMTWON WG AELTOUPYLKN.

XpNUotodoTikég ULOBWOELS: 2T TEPUTTWOEL; OUMBACEWV Xpnuatodotikng MicBwong, otig omoieg n Etalpeia Asttoupyel wg
EKULOBWTNG, TO OUVOALKO TIOCO TWV ULOBWUATWY, TIou TIPOPAENEL N cUMBAON HLIOBWONG, KATAXWPELTAL OTNV KaTtnyopia SAvela Kot

analtnoeLg katd nehatwv. H dtadpopad, petau tng mapovoag aflog (kabapn enévduon) Twv HLOBWUATWY KOL TOU GUVOALKOU OGOV TWV
pLobwpdtwy, avayvwpiletal wg pun dedouleupévog TOKoG Kot epdaviletal adalpeTtikd Twv amaltnoswv. OL ELOTPALELS TwV
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ULOOWUATWY LELWVOUV TN CUVOALKHA amaitnon anod Uobwuata, EVW To XPNIOTOOLKOVOULKO £€0060 avayvwpiletal pe th péBodo tou
8ebouleupévou. OL amaltroelg anod XpNUATodoTKEG uobwoelg e€stdlovtal yla anopeiwon tng aflag toug, cupdwva pe To AMXA 9.

AELTOUPYLIKEC ULOOWOELS: 2TIC TEPLTTWOELG AELTOUPYIKWY ULoBwoewv, n Etalpeio katatdooel To pobwpévo maylo wg otolxeio tou

EVEPYNTLKOU, Slevepywvtag amooBécelg pe Baon thv wdéAun {wn tou. Ta mMood Twv UIoBWUATWY, TTOU avTLotolyoUV oTh Xpron Tou
pLobwuévou mayiou avayvwpilovtal wg £é0oda, otnv katnyopia Aoutd écoda, pe tn HEBoSO tou SeSouleupévou.

‘Otav n Etapeia sival evéiapecog ekputobwtnc, aflohoyel tnv katatagn tg unekpicbwong kavovtag avadpopd oto SiKalwua Xxpriong
™¢ KupLag picBwaong, dnhadn n Etatpeia cuykpivel Toug 6poug TNG KUPLAG HioBwaong e auTtoug TnG untekuicBwong. AvtiBeta, edv n
KUpLa pioBwoaon elvat pla BpaxumpdBeoun nicbwaon otnv onoia n Etatpeia epapuolel tnv e€aipeon mou neplypddetal mapandvw, TOTe
KATATAooEL TNV untekioBwon wg Asttoupytkn picbwon.

Jtnv nepintwon auth, n Etatpeia avayvwpilel ta mood Twv HoBwudtwy, mou avtlotolyolv otnv unekuicBwon tou uobwuévou nayiou
w¢ £0060a, otnv Katnyopia Aound £¢coda, pe tn HéEBodo Tou SeSouleupévou.

3.7 Anouciwon aiag un xpnUATOOLKOVOULKWYV TIEPLOUCLUKWY OTOIXEIWYV (MEPav TwV SIKAULWUATWY TTPOYPAUUATOC)

Ye KGO nuepounvia LooAoylopou, n Etatpeia e€etalel tn Aoylotikn afio Twv pun XpNUATOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV TNG, YLl
va npoodlopioel edv undapxouv evdeifelg amopeiwong. Otav umdpyxouv TEToLeG evdeifelg, TOTe umoAoyiletal n avaktiolun agia Touc.
Ta MEPLOUCLAKA OTOLXELD TTOU €XOUV ampoodLoplotn whEALUn Lwr, KabBwg Kot AUAA TTEPLOUCLAKA OToLXEL TTOU Sev €lval ETOLLA TTPOG
xpnon dev amooBEvovTal Kal UTIOKELVTAL O EAEYXO AMOMELWONG ETNOLWG.

o Tov EAEYX0 AMOUELWONG, TA TIEPLOUCLAKA OTOLXELOL OpOSOTIOLOUVTAL OTN HKPOTEPN OLAS A TTEPLOUCLAKWY OTOLXELWV TTOU SnuLoupyel
TOUELOKEG ELOPOEG MO OUVEXLIOMEVN XPNON TOU €lval gupUTEPA OQVEEAPTNTEG ATIO TLG TOHUELOKEG ELOPOEG AAAWV TEPLOUCLOKWY
otolxelwv N povadwv dnploupyiag tapelakwyv powv (CGUs). To avaktiolwo moco evog meplouctakol otolxelov n CGU elval to
HEYOAUTEPO TNG alag xpriong kat Tng eVAoyng aglag peiov To kootog Slabeong. H afia xpriong BacilleTal OTLG EKTLUWUEVEG LEANOVTLKEG
TOUELOKEG POECG, TPOEEOPANUEVEG OTNV Ttapouoa ol TOUG, XPNOLUOTIOLWVTOG TPOEEODANTIKO ETUTOKLO TIOU OVTLKOTOTITPLIEL TLG
TPEXOUOEG EKTLUNOELG TNG AyOPAS YLO TN XPOVLKI a§la TOU XPHHATOG KOL TOUG ELSLKOUG KIVEUVOUG yLa T TIEPLOUCLOKA oTolxeia ) ta CGU.
Znuia anopeiwong avayvwpiletatl eav n AoyLloTikn agila evog meplouclakol otolxelou r evog CGU unepPaivel To avaKTrOLLO TTOCO TOU.

Ot lnuieg amopeiwong avayvwpilovtal ota anoteAéopata. OLlnuieg anmopeiwong entpepiovial mPWTH WOTE VO LELWCOUV TN AOYLOTLKN
agla onolacdnnote unepaiog EXEL avayvwpLoTEL yla To oUyKeKpLéVo CGU KO 0Tn CUVEXELD MELWVOUV TN AOYLOTLKA afia Twv AAAwv
TLEPLOUCLAKWY OToLXELWV Tou CGU o€ avahoyikn Baon.

Anopelwoelg untepadiog Sev avaotpédovtat. Ta pn XpNHOTOOLKOVORLKA TIEPLOUCLAKA OTOLXELD EKTOG TNG UTIEPAEiaG, TTOU £XOUV UTIOOTEL
anopeiwon eAéyxovtat ywa mbav avoaotpodr TG amopeiwong otn AnEn kabe meplddou avadopdg. ITnv TEpIMTWOn OaUTH
EMAVATIPOCSLOPITETAL TO AVAKTAOLUO TTOCO TOU TIEPLOUGCLOKOU oToLXElou Kat N InuLd amopelwong avtidloyiletal enavadEpoviag tn
AOyLOTIKA agla TOU TEPLOUCLOKOU OTOLXEIOU OTO AVAKTHOLMO TIOCO TOU OTNV EKTACN TIOU autd dev unepPaivel Tn Aoylotikn aia tou
neplouctlakol otolxelov mou Ba eixe mpoodloplotel (kaBapr and anooBEcel i anopelwoelg) av dev eixe kataxwpnbel n {nua
QMOMELWONG O€ TPOoNyoUEVA £TN.

3.8 16ia Kepadaia

To pPeTOXLKO KepAAalo Tpoodlopiletal UMWV LE TNV OVOUAOTIK afia Twv HETOXWV Tou €xouv ekdoBel. OL KOWEG UETOXEG
ta§lvopouvtal ota idla kedpaAata. Katd tnv avénon LeEToxIkoU kepaAaiou n omola Stapopd LETAEU TNG OVOUAOTIKAG 0ELaG TWV LETOXWV
KOl TNG TUAG SLaBeong Twv MeTOXWV amelkoviletal oto KovOUAL «Aladopd amd €kdoon peToxwv UTEP To Aptio». Kabe kdotog
oUVOANOYAC OXETLIOMEVO HE TNV €KE0ON TWV HETOXWV KOBWC Kal omolodnAmote oXeTlkd O0dpelog dpopou eL008AUATOC TTPOKUPEL
adatpolvtal anod 1o npoldv Tng avénong. Katd tnv anoktnon Wiwv HeToXwv To KaTtaBANOEV TILNUA, CUUTEPIAAUPBAVOUEVWVY KAL TWV
OXETIKWV daTovwy, ATMELKOVIIETOL MELWTIKA Twv Wlwv kedpalaiwv. Kavéva képdog f {nuia Sev avayvwplletal otnv KATAOTAON
QTMOTEAECUATWVY XPoNG Ao TNV ayopd, mwAnaon, €ékdoon n Staypadn &ilwv peToxwv.

Ta peplopato KAToXwWPoUVTAL WG UTIOXPEWON UETA TNV EYKPLON TNG SLOVOUNG TOUG OO TN YEVLKI) CUVEAEUON TWV METOXWV.
3.9 Mapoxéc oT0 MPOCWILKO

OL tapoxEG o€ epyalOUEVOUG LETA TNV £6060 o TNV unnpeoia nepAapBavouv TOoo poypappata kaboplopevwy elodopwy 600 Kot
TPOYPAUUATA KABOPLOUEVWY TIAPOXWV.

3.9.1 [poypauuata KaFoPLOUEVWY ELOPOPWV

Mpdypappa Kaboplopévwy elodpopwy eival €va ocuvtaflodotikd mpoypaupa, oto onoio n Etatpeia mAnpwvel mayleg eLodopEg o Eva
TPLTO VOULKO TIpdowTto Xwpig AAAN umtoxpewan. Ot epyalopevol tng ETatpeiog kKaAUTITOVTAL Ao T KPATIKA aopaAloTika tapeia. O kabe
epyalopevog elval UTIOXPEWHEVOG Va KATOBAANEL éva TTOCOOTO TOU Pnviaiou ploBol tou ota achaAloTika Tapela, kal n Etalpeia va
KataBAaAAEL emiong éva mooooto. Me tn ouvta&lodotnon ta acdaAloTikd tapeia katafarlouv otov epyaldpevo o,tL dikatoutal. Ta
KPATIKA a0dAALOTIKA TPOYPAMMOTA QVTLUETWII{oVTOL WG €va mpoypapua Kaboplopévwy elodopwv yla tnv Etalpeia n omoia
Kataxwpel g eLodopEg ™G we £€060 atn xprion mou adopoulv.
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Ta mpoypdappata Koboplopévwy eodopwy, adopolv elodopég oe avefaptnta amo tnv Etalpela acdaAotikd Tapeio yia
OUVTAELOBOTIKEG TTAPOXEG TWV EPYATOUEVWV VLA TLG OTIOLEG N ETalpela S€V €XEL VOULKN 1) CUMBATLKI UTIOXPEWON VLot ETULITAEOV LEANOVTIKEG
napoxes. O elodopeg auTtéG avayvwpilovial wg damaves npoowrnikol otnv Katdotaon ZuvolikoU Elcodnipatog, epappoloviag tnv
apxn Twv 6eSouleupévwy €68 wv.

3.9.2 lpoypduuata KASoPLOUEVWY TTAPOXWY

‘Eva mpoypappa KabBoplopévwy mapoxwy eivat mpdypappa cuvtaélod0Tnong KTOC TOU MPOYPAUMATOG kKoBoplopévwy elodpopwv. H
UTIOXPEWOCN TIOU aVaYVWPLIETOL YLo TO TIPOYPAULO KOBopLoPEVWY TapoxwV elvat n mapoloa agia Tng kabopLopévng mMapoxng avaioya
pe To 6edouAevpévo Sikalwpa Twv epyalopévwy ou npocadlopiletal mpoefodAWVTOG TIG EKTILWUEVEG TAUELAKEG POEG TWV TIOPOXWV
ouvta&lob0Tnong Twv epyalopévwy. ZUYKEKPLUEVQ, N ETalpela ultoxpeouTal cUpdwva pe tnv EAANVLKA EpyaTtikn vouoBeaoia va mapexeL
edpamnaé anolnuiwon yla anoxwpenon Aoyw cuvtalodotnong oto mPoowrtitkd tnG. To mPoeodANTIKO EMITOKLO Elval TO ETILTOKLO, KATA
™V nuepopnvia olvtaéng twv XPNUOTOOLKOVOULKWY KOTAOTACEWY, ETALPIKWY OMOAOYWV UYNAAC TUOTwTKAG SlaBabuiong
(touAdxiotov AA) TTou €XOUV NUEPOUNVIEG ANENG OXETLKEG LE AUTEG TWV UTIOXPEWOEWVY TNG ETapeiag kat mou apopouv to (Slo vouLlopa
OTO OTI0L0 OL MaPoXEG ouvtagloddtnong Ba MAnpwBoUV 0To MPOCWTILKO.

To UPog NG untoxpEwonG PoacdLopileTal TNOLWG Ao AVEEAPTNTOUC AVOAOYLOTEG XPNOLLOTOLWVTAS TNV avaAoylotiky uéBodo tng
MNpoPAenopevng Movadag Yrnoxpéwong (Projected Unit Credit Method). ETUUETPAOEL TNG UTOXPEWONG TTOU avayvwpiletal yla To
TPOYPAUUA KOOOPLOUEVWY TIAPOXWY, TIOU OIMOTEAOUVTAL OO avVOAOYLOTIKA KEPSN Kal {nULEG, avayvwpilovtal apeca ota Aoutd
oUVOALlka €00da. H Etatpela umtoAoyilel TO XpNUOTOOLKOVOULKO £€£060 TNG UTOXPEWONG YLt TNV TePlodo ePpappolovTag TO EMITOKLO
npoefdPANCNG oL XPNOLUOTIOLELTAL YL TN LETPNON TNG UTIOXPEWONC OTO UTIOAOLITO QUTHG KATA TV €vapén Tng Xprong, AauBavouévwy
Ut OYPin TUXOV aAAAY WV KATA TN SLApKELD TNG TIEPLOSOU, AOYW £L0POPWV KAl KATABOAWY TWV MAPOXwV. To XPNUATOOLKOVOULKO Kol Ta
uTtoAouna €€06a TOU CUVEEOVTAL PE TLG TIALPOXEG OTO TIPOCWTILKO UETA TNV £€£060 ATIO TNV UTINPECLA avayvwpilovtal otnv Katdotoon
JuvoAlkoU Elcodnpatog.

‘Otav oL TaPOXEG EVOG TIPOYPALOTOG TPOTIOTIOLOUVTAL i OTAV TO TTPOYPAUA TIEPLKOTITETAL, | CUVAKOAOUON peTABOAN oTNV UTIOXPEWON
TIAPOXNG TIOU CUVEEETAL LE TNV TIPONYOU LEVN UTINPECLa ) TO KEPSOG 1 {npia amod Tnv MEPLKOT avayvwpiletal apeoa otnv Katdotaon
JuvoAlkoU Elcodnuatog. H Etalpeia avayvwpilel k€pdn kat nuieg and TNV TOKTOMOLNGON €VOG MPOYPAUUATOG TTAPOXWY OTAV AUTH
T(POLYLOTOTIOLETAL.

3.9.3 Bpayumpodeouec nopoxEG 0TO MPOCWITLKO

OL BpaxunmpdBeopeg MOPOXES TIPOG TO TIPOCWTIILKO O€ XPHKa Kol o€ €idog, kataxwpouvtal wg €§0do otav kabiotavial SouAeupévec. H
OXETIKN UTIOXPEWON ovayvwplleTal yla To Moo ouU avapeveTal va TIAnpwBOel otav n Etalpeio €xeL mapol oA VOULKN 1) CUMBOTIKN
UTIOXPEWON VA TIANPWOEL TO OXETIKO TIOCO WG QTTOTEAECHO UTINPECLWVY TIOU €XOuv TapaoxeOel and tov epyalOUeEVO KAl n OXETLKA
uTIoXpE€waon Unopel va exktiunBet aglomota.

3.10 INpoBAYeig Ko EVOEYOUEVES UTIOXPEWOELS

Mia poBAedn kataxwpeital otnv Katdotoon XpnUatoolkovoulkng Oéong otav n Etalpelo €XEL VOULKN 1) TEKLOLPOUEVN UTIOXPEWON
WG anotéAeopa TopeABOVTOG yeyovotog Kal eival mBavo ot Ba amattnBel ekpor) olkovopkol odEAOUG yLoL TOKTOTIOLNGN TNG
UTIOXPEWONG KOL TO TIOOO QUTHAG Mmopel va ektipunBel aflomota. Ou mpoPAéPelg emavefetalovial oe kaBe nuepopnvia
XPNUOTOOLKOVOULKAG OEang Kat, av Sev elval mAEov mBavo OTL Ba uTdpEeL ekpor MOPWV yLa TOV SLAKOVOVIOUO TG S€0UEUONG, OL
npoBAEPeLg avildoyilovtat. Ot mpoPAEPeLg xpnoLpomolouvTaL HOVO YL TOV OKOTIO YLl TOV OTolo apxLkd Snutoupyndnkav. Eav n
enintwon eival onuavtikn, ot poBAEPeLlg mpooblopilovtal pe MPoeEOGANCON TWV OVAUEVOUEVWY UMEANOVTLKWY TAUELOKWY EKPOWV
KAVOVTaG Xprion evog CUVTEAEDTH TiPO-POPOU, 0 OTOLOG AVTLKATOTTPIZEL TN SLaxpovikn aia Tou XPHUATOG Kal, OTIOU TPOCGHOPO, TOUG
€L81KOUG KLVSUVOUG Ttou OXETITOVTAL PE TNV UTIOXPEWON.

OL evdexdueveg umoxpewoelg dev avayvwpilovtal ot XpnUOTOOLKOVOULKEG KaTaoTtdoel aAAd yvwoTomoloUvtal, €KTOC €AV n
mbavotnta ekporg moOpwy eival eAdxLotn. Evoexoueveg anattioel 6ev avayvwpilovtal oTig XpnUATOOLKOVOULKEG KataoTdoelg aAAd
yvwaotornotoUvtat epOoov N L0POH TWV OLKOVOULKWY wdeAELWV glvat Tibavr).

(i) EnaxBeig cuppaocelg

MNpoPAePn yla emaxBeic oupPacelg oxnuatiletal 6tav Ta avapevoueva odeAn mou Ba mpokuPouv yia tnv Etatpeia anod pia cuppoocn
elval xapnAotepa amnod to avanodeukto KOOTOG yLa TNV EKMTARPWON TWV UTIOXPEWOEWV TG BAceL TnG oupPBaong. H mpdPAedn avtn
umoloyiletal otnv mapoloa agla Tou YUUNAOGTEPOU TTOCOU METALY TOU AVAUEVOUEVOU KOOTOUG YLA TOV TEPUATLONO TNG oUMPBacNG Kat
TOU OVOEVOUEVOU KOBPOU KOOTOUG yLa T ouveéxLon tng oUpPBacng. Mpwv Tov oxnuatiopd tng npdPAedng, n Etalpeia avayvwpilet
TUXOV {npia anopueiwaong Ml TWV OTOLXELWY TOU EVEPYNTLKOU TIOU cuVSEovTaL PE TV v Adyw cUpBaon.

3.11 Eocoba
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H Etalpelo avayvwpilel ta €006a, €ALPOUUEVWV TWV TOKWV KOl TWV £008wv amd pepiopata kat @AAa cuvadn £coda amd
XPNUOTOOLKOVOULKA péoa Tou avayvwpilovtat cupdwva pe to AMNXA 9, katd tn petaBifacn Twv UMOOXOUEVWV UTINPECLWV OEF
MEAATEG OE TIOOA TOU QVTLKATOTTPI{OUV TO OVTAAAQYLO TTOU OVaUEVETAL va SikatouTal n Etalpela Evavtl Twv ev Adyw UTINPECLWV HE
Bdon TNV MopaKATW TPOCEYYLON TIEVTE BNUATWV:

1: Npoodloplopdg TNG cUUPBAGCNG YL TNV TTAPOXN UTINPECLWV

2: MpooSLoPLOUOG TWV EEXWPLOTWY UTIOXPEWCEWY TIOU ATOPPEOUV ATIO T cUMPBAoN UE TOV TEAATN

3: MpooSLoPLOUOG TOU TLUAKATOC CUVAAAAYNG

4: KaTtowvopr Tou TLULAKOTOG CUVOAAQYNG OTLG UTIOXPEWOELS TIOU ATOPPEOUV ATIO TN cUpBacn

5: Avayvwplon €0080u KaBwE n ovIOTNTA LKOWOTIOLEL TLG UTTOXPEWOELG TNG TIOU amoppEéoUV amd T cUUBOON LE TOV TEAATN

Ta é006a avayvwpilovtat, cUpdwva e to AMXA 15, oTo Moo, To onoio N Etalpeia avapével va StkaoUTol we aviAAAayua yLa Tt
peTABiBOon TWV UTINPECLWV OE €vav TEAATN OTAV O MEAATNG QTMOKTA TOV £AEYXO TWV UTINPECLWY, TIPOodLopilovtag Tov Xpovo Tng
petaBifaong tou eAéyxou - gite oe SeSopEvn XPOVLKN OTLYUN gite o BaBog xpdvou.

‘Ec0b0 opileTal To MOGH TO OO0 Hia OLKOVOULKA OVIOTNTA QVAMEVEL VO StkaoUTal WG avTAAAQy U YLa TLG UTtnpecieg mou petoBiface
o€ évav TEAATN, €KTOC O TA TTOOA TOU ELOTIPATTIOVTAL yla Aoyaplacpo tpitwyv (dopog mpootiBépuevng agiag, Aourol dopol eni Twy
nwAnoewv). H Etatpeia avayvwpilel €coda otav () KaBwg) LkavoToLeL TNV UTIOXPEWGON EKTEAEONG pLag cUpPBacong, netapLpalovrag Tig
UTINPECLEG IOV €XEL UTOOXEDEL oTOV TEAATN. O MEAATNG ATIOKTA TOV EAEYXO TNG UTNPEoiag, eav €XEL TN duvatoTNTA va KATEUBUVEL Tn
XPNon Kat va avtAel oUCLAOTIKA OAa TOL OLKOVOULKG 0pEAN Ao auth TV utinpecia. O é\eyxoc petaBLBaletal KoTd Tn SLAPKELD ULOG
TePLOSOU 1) OE LA CUYKEKPLUEVN XPOVLKH OTLYUH.

H amaitnon oo tov meAdtn avayvwpiletal Otav UTAPXEL VA AVEU TIPOUTIOBETEWV SLkaiwpa va AdBEL N OLKOVOLKR OVTOTNTA TO TNUA
YLQ TLG EKTEAECUEVEG UTIOXPEWOELG TNG CUUPBAONG TTPOG TOV TTEAATN. To CUMPBATLKO TEPLOUCLAKO OTOLXELO avayvwpiletal otav n Etatpeia
£XEL LKAWVOTIOLAOEL TLG UTIOXPEWOELS TNG TPOC TOV TEAATN, TPV O TMEAATNG TMANPWOEL N TPV KOTAOTEL QATOLTNTA N MANPWHUN, Yl
napadelypa otav oL umnpeoieg petafipalovratl otov meAdtn mpv and 1o dikaiwpa tng Etalpeiog yia tnv €kdoon tipoloyiou. H
ouppatiki UToXPEwan avayvwpliletal otav n Etatpeia AapBavel tipnpa ano tov neAdatn (mpomAnpwpn) r o6tav diatnpel dikailwpa emnt
EVOG TIUAMOTOG To omoio eival averipUAakto (avaBaAlopevo €0080) TPV TNV EKTEAECN TWV UTIOXPEWOEWV TNG cLUUPBAONG KaLl TN
peTadOpPA TWV UTINPECLWV. H CUMBATLKA UTIOXPEWGN amoavayvwpiletal Otav eKTEAECTOUV OL UTIOXPEWOELS TNG cUUPBAGCNS KoL To £0060
kataypadel 0TNV KATACTAGCH ATOTEAECUATWV.

3.11.1 Ecoba aro unnpeoicg Stapnuiong

To €000 and nwAnon dtadnuiotikol xpdvou tng Etalpeiag avayvwpiletal otnv Katdotaon ZuvoAikol Elcodnpatog otnv mepiodo
KaTd tnv omoia petadidetal tnAeomtika n Stadnuion kat kataxwpeitat otnv eVAoyn afio Tou MTOCOU TIOU ELCTIPATTETAL fj TIOU €ival
ELOTPAKTED, KABOPO ATIO TUXOV POPOUC KAL EKTITWOELG.

3.11.2 Ecoba ano cuuBdoeis mapoxn¢ SIKALWUATWY TTPOYPAUUATOS

To €0060 amo cUUPBACELG TTOPOXNG SLKOLWUATWY TTPOYPAUUATOC TN ETalpeiag avayvwpiletal otnv Katdotaon ZuvoAikol Elcodrpatog
otav n nepiodog mapoxng tng Adelag xpriong Tou MPOYPAMUATOC apxioet, N apolBr tng Adelag xpriong Kol To KOGTOG TOU TPOYPAULOTOG
elval yvwotod, otav 1o mpoypappa sival SLaB£cLuo mpog TNAEOTTLKNA LETAd00N Kat €XEL YiveL amoSeKTO amo ToV aviloUUPBaAANOUEVO Kol
otav n elompaén Tou TLUAMATOG TNS cUUPBacN ival ebAoya e€acdallopévn.

3.11.3 Nowna Ecobda

Ta Aowuna Ecoda adopolv €coba amd SIKALWUOTA TIOU ELOTIPATTOVIAL ML TOU €TAOLOU KUKAOU €pyaclwv Tpitwv 1 emni tou
StadnuLotikol Toug €0060L Kat avayvwpilovtal otnv Katdotaon ZuvoAikoU Eloodnipatog, 6tav ot Tpitol HETAdiSouv TNAEOTTIKA TO
MPOYpaAUUA YLia TO onoio odeihovtal Sikalwpata (royalties).

3.12 Kadapd xpnUatoolKkovoulka écoda - ééoba

Ta kaBopd XPNUATOOLKOVOULKA OTOTEAECUATO QMOTEAOUVIAL QMO TOUG TULOTWTLKOUG TOKoug amo emevbuBévta SiabBéoipa kat
XPNLOTOOLKOVOULKEG TILOTWOELG, ATIO TOUG XPEWOTLKOUG TOKOUG, TLG cUVAAAQYHATIKEG StadopEég kal Ta Aound £€oda Tpanelwy.

OL 6ed0oUAEVEVOL TILOTWTLKOL KOl XPEWOTIKOL TOKOL KataxwpoLUvtal otnv Katdotacn ZuvoAlkoU Elcodnuatog, otav kabiotavroal
debdouleupévol, Baoel tng LeBOdoU TOou TTPAYATIKOU EMLTOKIOU.

3.12.1°Ecoba amnd tékoug

Ta €006a amd TOKOUG avayvwpilovtal BAceL XPOVIKAG avaloyiag Kol WE Tn XPHon Tou mpaypotikol emitokiou. Otav umdpyel
QMOMELWON TWV ATIOLTACEWY, N AoyloTikh afio QUTWY HELWVETAL OTO OVAKTAGLUO TOOO TOUG To omoio eival n mapovoa afia Twv
OVAUEVOUEVWY LEAAOVTLKWV TOUELAKWY POWV TIPOEEODGAOUEVWVY LE TO OPXLKO TIPAYUOTLKO ETLTOKLO. ITN CUVEXELQ AoyilovTtal TOKOL UE
TO (810 EMLTOKLO £TIL TNC ATOUELWUEVNC (VEAG AoyLoTIKNG) akiac.
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3.13 Kootn Siktuakou tomou (web site)

Ta kdotn avantuéng Siktuakol tomou (web site), ekTdg TNG AyopAg UNXAVOAOYLKOU €EOTALOLOU, TTOU XPNOLUMOTIOLELTAL KUPLWG Yo TV
npowdnon kat tn dtadriuon Twv UTNPecLWV tng Etatpeiag, e€odomololvTal Pe TNV MPayUOTONoinon Toug.

3.14 ®opoloyia eioodnuarog kat avaBaAAousvos @opog

H Etalpeia untdkettol e ¢popo eLcodrpatog otnv EAAnvIkA emikpdteta. H Etatpeia avayvwpilel UTIOXPEWOELS YLOL AVAUEVOUEVA BEpata
dopoloyLkol eAéyxou BacllOUevn O EKTIUNOELG TOU Kotd oo Ba odeilovtal emumAéov dpopot. Otav To TEAKO AMOTEAEGUA ATIO TOUG
$bopoug autwv Twv uToBécewv SladEpel and ta Mood Tou eixav apxikd AoyloBei, tétoleg dadopég Ba embpdcouv otov $opo
gloo8npartog Kot otig poPAEPeLg yia avaBarlopevn dopoloyia otny epiodo katd tnv omoia kabopiotnkav autd Ta Mood.

O ¢$0Opog eLooSAUATOC XPriong amoteAeital amo Tov Tpéxovta Kat and tov avaBaliopevo ¢popo, SnAadn tov ¢opo 1 TG PopoAoyLKES
eAadplVoeL; TIOU OXeTI{OVTOL ME TA OLKOVOMLKA OdEAN Tou TMPOoKUTTouV otnv Tmepiodo alld €xouv Ndn kataAoylotel 1 Ba
Kataloylotouv amo Tt popoloylkéG apxég oe Stadopetikég meplddous. O HOPOG ELCOSNUATOG KATOXWPELTAL OTNV KATAOTOON
QTMOTEAECUATWY EKTOG ATO TNV MEPLMTWON Tou adopd KovSUALA Ta OTtola KATAXWPOUVTAL OTA AOLIIA CUVOALKA eLoodnpata.

O tpéxwv $opog eloodnuartog umoloyiletal eni Tou popoAoyntéou €L0OSAUATOCG TNG XPNONG BACEL TwV LOXUOUOWV GOPOAOYLKWY
Slatafewv Kol oUVTEAEOTWV GOPOU, KOTA TNV NUEPOUNVIA KATAPTIONG TWV XPNUATOOLKOVOULKWY KATooTtdoewy. IToV TpEXovTa
dOpo eloodnpartog nepthapfavovtat Kot TuxOV avanpooappoyEg GOpou EL0OSHUATOCG TPONYOU LEVWY XPHOEWV.

AvaBoaAropevog opog opiletal o $OpoG 0 Omoiog avapEVETAL VA Elval TANPWTEOG ) AVOKTAOLUOG Yia SladopEG LETAEL TNG AOYLOTLKAG
aglag Twv oToLXELWV EVEPYNTLKOU KOl UTIOXPEWOCEWY OE ETUMESO XPNHOTOOLKOVOULKWY KATAOTACEWV KOL TWV avTioTOoLXWwV GOPOAOYLKWY
Baoewv mou €xouv xpnotponolnBel otov UTIOAOYLOWO Tou dopoloynTéou KEPSOUG 1 TNILAG, Kat AoyileTal xpnotpomolwvtag tn uébodo
UTIOAOYLOMOU pE BAON TNV NUEPOUNVIA XPNUOTOOLKOVOULKAG O€ong. OL akOAouBeg mpoowpveg Stadopég g Aappavovtat umoyn: n
QPXLKA KATAXWPENON OTOLXELWV TOU EVEPYNTLKOU Kol tadnTikou, n onola Sev emnpedlel oUTE TO AOYLOTLKO OUTE TO popoAoynTED KEPSOG
Kol Stadpopeg oxeT{OPEVEG e EMeVOUOELG O BUYATPLKEG OTNV €KTOON TIOU AUTEG 8¢ Ba avaotpadolv oto aueco PéANoV KaBwG Kal o€
SLopopEG MOV TPOKUTITOUV MO TNV apxlkn avayvwplon tng unepagiag. Itig 30 ZemtepPpiou 2009, n Awoiknon tng Etaipeiag
oAokANpwaoe TNV anooxion KAadou tnAedpaaong kaL Tnv el0cpopd tou otnv Antenna Internet A.E., n omola petovopdotnke o€ Antenna
TV A.E.. H Etaipeia dev €xeL umoloyioel avaBaAropevn GopoloyLkn UTIOXPEWON KOTA TO HEPOG TNG agiag Twv EAANVIKWY Ipoypappdtwy,
omou n popoloyikn Toug Baon ATav UNOEVLKN KATA TNV OAOKARpwon TG anooxiong kAadou thAedpaong. O avapaAlopevos ¢opog
eloodnuatog kabopiletal xpnolponolwvtag popoAoylkoUs CUVTEAECTEG TOU eixav TeBEL O€ LOXU 1 elxav ouolwdwg TeBeL og LoxL PEXPL
TNV NUEPOUNVIA TNG XPNUOATOOLKOVOULKAG O€0NG KAl avapEVETAL va glval o€ LoxV Tnv mepiodo mou ot avaBarldpeveg GopoAoyLKEG
QAMALTAOELG Ba KATAOTOUV AMALTNTEG KoL OL UTIOXPEWOELG TIANPWTEEC.

H Awoiknon afloloyel meplobikd tig B€oelg otig PopoloylkéG SNAWOELS OXETIKA ME KATAOTACELS OTOU N PopoAoyLkr vopobeoia
UTIOKELTAL O€ EppNVeLa Kal oxnuatilel KATAANAEG TpoPAEPELG, OTAV AUTO KpLVETAL ATIOPALTNTO, O OXEON LLE TA TTOOA TIOU AVALEVOVTOL
va MANpwBoUuv oTig hopoAoyLkeg apxe. Katd tn Stadikacio umtoAoylopol tou tpéxovta Kat Tou avaBaiiopevou ¢opou tng Etalpeiag
n Awoiknon €xel AaBel umoyn tnv afefatdotnta oxeTIkA He tn dopoAoyikn B€on tng ETatpeiag, OXETLKA PE TUXOV TIPOCBETOUG HOPOUG
Kal mpooTipa. H Awoiknon tng Etalpeiog moTteveL OTL TUXOV UTIOXPEWOELG aTiO OVEAEYKTEG POPOAOYIKEG XpNoeLg Aapfdavovtag undyn
TG EpUNVeieg Tou GopoAoyLlkoU VOHOU KOl TPONYOUREVN gUMELpia amd GopoAoyLKOUG EAEYXOUG SEV AVOUEVETAL VO £XOUV GNUOVTLKA
eNMinTwWon eni Twv XpnNUOTOOLKOVOULKWY KOTOOTACEWVY. Z€ MEPIMTWON VEWV MANPOPOPLWY KaL YEYOVOTWY TIou Ba yvwaotomnotnfouv kat
Snuloupynoouv TNV avaykalotnta yla avabewpnon Twv eKTLUACEwWV, N emibpacn eni tng ¢oporoyikig damavng/ecdédou Ba
QUELKOVLOTEL KATA TNV Ttepio S0 Tou yiveL auTrh n EMAVEKTILNON.

H avaBaAlopevn dopoloyikr) amaitnon KotaxwpeLtal LOVo otnv €KTacn otnv omola eival mbavd ot peAhoviika dpopoloyntéa kEpSn
TIPOCAPHUOCUEVA HE TNV avaoTPOdN TWV EKMECTEWY TipoowpLvwy Stadopwv, Ba untdpéouv évavtl Twv omolwv n anaitnon Unopetl va
xpnotpornownBel. H ala twv avaBarlopevwyv GopoAoylkwy anmaltioewyv eAEYXETAL O KAOE nuepopnvia XpnpatooLkovouLlkig @€ong Kot
MELWVETAL KATA TNV EKTOON TIoU Sev elvat AoV TLBAVO OTL TO OXETIKO PpopoAoyikd 0deNog Ba ulomoinBet.

Ot avaBaAropeveg GOPOAOYLKES QAT OELS KO UTIOXPEWOELS oL ndilovtal oTtav UTIAPXEL VO LA EKTEAEDTO Sikaiwpa va cuppndilovtat
oL TpEXOUTEG GOPOAOYLKEG ATIOLTHOELG KOL UTIOXPEWOCELG KL 0TV oL avaBoANOUEVEG HOPOAOYLKES ATALTHOELG KOL UTIOXPEWOELS OXETI{OVTaL
pe dopoug eLoodnpuatog ou ermBailovral amno tnv idla popoloyikn apxn.

MNpocBetol pOpoL ELGOSHATOC TTOU AVAKUTITOUV ATO T SLOVOUN HEPLOUATWY KATOXWPOUVTAL OTOV (810 XPOVO HE QUTOV TNG UTTOXPEWONG
KaToBOARG TOU OXETIKOU pepiopatog.
3.15 Jupuetoxég o€ Aonmég eTaupeiss
H Etatlpeia amoTpd TIG ZUMMETOXEG QUTEG OTO KOOTOG KTHONG UETA armd omoladnmoTe anopeiwan MPoKUYPEL, oTNV MeEPIMTWOn KATA TV
ormoia Sev pnopet pe aglomiotio va emuetpriost tnv eVAoyn atia. Ma emevéUoeLG oL omoieg Slampayuatelovtal o EVEPYH ayopq, n ebAoyn

agia uroAoyiletal pe Baon TG TIES mPoodopdg TG ayopdc. MNa emevdUOELS yLa TIG OToleG Sev UTIAPXEL Evepyr] ayopd, n evAoyn afia
npoodloplleTal LECW TEXVLIKWY QTOTILNONG, EKTOG €AV TO EUPOG TWV OPBOAOYLKWVY EKTLUNOEWVY TNG EVAOYNG aglag elval onUAVTLKA LeyAAo
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Kal oL TBavotnteg twv dLddopwy eKTLUACEWY Sev umopouv eVAoya va aflodoynBoulv, omote Sev EMITPEMETAL N ATOTILNON AUTWV TWV
enevdloewv otnv evAoyn afla. H ayopd r n MWANCN XPNUOTOOLKOVOULKWY CTOLXELWY TTOU QTALTOUV TNV MApAdocn TwV MEPLOUCLOKWY
OTOLXELWV HEDQ OE €va XPOVLKO TAALCLO TTou TPOPBAEMETAL OO KAVOVLOUO 1 Ttapadoxr TG ayopags, avayvwpiletal Katd tThv nUepopnvia
StakavoviopoU (SnAadn tnv nUEPOUNVIA TTOU TO TIEPLOUGCLAKO OTOLXELD peTadEpetal f mapadidetal otnv Etapeia).

3.16 Kpartikég emyopnynoeis

KpaTikéG eMmIyopnyRoEL elval eVIoXUOELG TIOU TTOpEXOVTAL artd TO KPATOG Le TN popdn petaBifaong mopwv otnv Etatpeia, og avtanddoon
TOU OTL QUTH EXEL TNPAOEL N TIPOKELTAL VO TNPIOEL OPLOUEVOUG OPOUG TIOU OXeTI{ovTal UE T Aettoupyia tng. Aev meplhapfdavovtal otnv
€VVOLA OUTH OL KPATLKES EVIOXUOELG TTOU AOYW TNG LopdrG TOUG SeV elval EMOEKTIKEG QMOTIUACEWG, KABWG KoL 0L GUVAANQYEG LLE TO SNUOGCLO
yla TLG omoieg ev elvat Suvatog o SLaXwWPLOMOG amo TG cUVABELG CUVAAAAYEG TNG OLKOVOULKNAG OVIOTNTAG.

OL KPOTIKEG ETILXOPNYNOELG, TEPAAUPBAVOUEVNC KAL TN EVAOYNG A&lOG TWV N XPNHOTLKWY ETLXOPNYNCEWV, SV avayvwpilovtal HEXPLS OTOU
unapéel ebAoyn BepatdtnTa otL:

a) n Etatpeia Ba cuppopdwBel pe Toug 6poug Tou TG SLémouv Kal B) oL emxopnynoeLs Ba elompaxbouv.

OL KPOTLKEG ETULXOPNYNOELS OVaYVWPLIOVTAL OTOl QTMOTEAECUOTA OE GUOTNUOTIKY BAcn KOTA TIC TEePLOdOoUC OTIC omoieg n Etaipeia
avayvwpilel wg €£080 TO OXETLKO KOGTOG TO OTOLO OL KPATIKEC EMLXOPNYNOELS avTLoTaBuilouv.

OL EMLXOPNYNOELG TWV OSIKALWUATWY TPOYyPAUUatos eudavilovtal wg HUELWTIKO OTOLKEIO TOU KOOTOUG KTHONG TWV SKALWHUATWY
T(POYPAUHUATOG KOL OVayVWPL{oVTOL 0TNV KOTAOTAON OMOTEAECHATWY 0T SLAPKELA TNG EKTILWUEVNG WPEALUNG {WNG TWV SLKALWUATWY
T(POYPAUUATOC LEOW TWV UELWHUEVWY ATIOORECEWV/ATIOUELWOEWV.

3.17 AvAa meplouctakd otolxeia

2Ta QUAQ TTEPLOUGCLAKA OTOLXELQ cupTEPAAUBAVOVTAL N TNAEOTITLKI ASELO KOL TO SIKALWLATO ATTO TOUG OTTOKTWLEVOUG LOTOTOTIOUG,.

Ta SikouwpaTo amd AMOKTWHUEVOUC LOTOTOMOUG QMOTLMWYTAL O0TO KOOTOG KTHOEwG Meiov TIC amoofécelc kal omoiadnmote {nuia
aropeiwong ou €xeL TUXOV TPoKUPEL. OL amooBECELG TwV AUAWV TIEPLOUCLOKWY oTolxelwv Slevepyouvtal Le Tnv otabepr) uéBodo katd
™V SLapkela TG WhEALUNG LwnG TwV oToLXElwv aUTwV, N onola kKupaivetat ota 10 xpovia yia ta Aoumd Sikawpata ornd tnv anokInon Tou
LOTOTOTIOU.

3.18 Néa Aoyiotikd mpotuna Kot SLEpUNVeies

OL AOYLOTIKEC TIOALTIKEG BACEL TWV OMOIWV GUVTALGCOVTAL Ol GUVNMUEVEG XPNLOTOOLKOVOULKEG KATOOTAOELG Elval GUVETEIG e QUTEC TTOU
Xpnotponotiénkav yla tTn ouvtagn Twv Xpnpatoolkovoulkwy Kataotdoewy tng xprnong 2024 kat €xouv eGopUOOCTEL UE CUVETIELA YLOL OAEG
TG Xpnoelg mou mapouvotalovtat. H Etatpeia €xel ULOBETAOEL TaL VEX TPOTUTIOL KO TLG SlEpUnVeLeg, n edapuoyr TwV OTOLWV €yLve
UTIOXPEWTLKH Yol TG XPAROELS TTou dpxloav Tnv 1n lavouapiov 2025. MNapakdtw napouotdlovtal ta véa mpdTumna:

Néa Npotuna, Aleppnveieg, AvaBewpnroslg Kat Tpononou)oelg udiotapevwy Mpotinwv ta onoia éxouv tebei o oYL Kal £ouv
uL00etnOei and tnv Eupwnaiki Evwon

Ao tnv 1 lavouapiou 2025, n Etatpeia utoBetnoe OAeg Tig aAayEg ota AMXA 6nwg uoBetrBnkav amno tnv Eupwnaikn Evwon (“EE”) mou
oxetilovtal e TIC epyaocies tnNG. H utoBétnon auth Sev €xel eMIPEPEL GNUOVTIKEG EMUTTWOELG OTLG XPNIATOOLKOVOULKEG KOTAOTAOELG TNG
Etatpeiac.

Ta akdAouBa véa Mpotuna, Aleppnveleg Kat TpomomnoLnoelg MpotuTiwy €xouv ekdoBel amd to ZupBoLALo AleBvwv Aoyiotikwy MpoTuTwv
(IASB), £xouv uloBetnBel ard tnv Eupwmnaikn Evwon kat n epappoyn Toug eivat urmtoxpewtikn and tnv 01/01/2025 kat petayevéotepa.

AAN 21 (Tporonoinon) «O emSpAacelg HETABOAWV TwWV TIHWV cuVAaAAdypatog»: EAAewdn AvtaAAa§ipuotntag» (edpapoletat oTig THOLES
AoyLOTIKEG TTEPLOSOUG TTOU §EKLVOUV TNV 1) HETA TV 1 lavouapiou 2025)

Tov AUyouoto tou 2023, to Alebveg ZupBoUAto Aoylotikwy Mpotunwy (IASB) e¢€dwaoe tpomonotnoelg oto AAM 21 «OL eTSPATELS PeTABOAWY
TWV TLLWV CUVOAAGYLOTOGY UE TLG OTIOLEG QTTOLTELTOL QTG TLG OLKOVOMLIKEG OVTOTNTEG VAL TIOPEXOUV TILO XPHOLUEG TTANpodOopieg OTLG
OLKOVORLKEG TOUG KOTALOTAOELG OTAV £va VORLoUA Sev Umopel va avtaAAaxBel og Eva AANO VORLOUAL.

OL TpOMOToLOELg TEPANAUBAVOUV TNV ELCAYWYT] TOU OPLOUOU TNG AVTOANAELUOTNTAS EVOG VOUoMATOG Kal tapéxouv kabodnynon avadopikd
LLE TO TIWG TIPETTEL N OLKOVOLKI) OVTOTNTA VA UTIOAOYITEL TNV CUVOANOYLOTLKI LOOTLUIO (Spot rate) oTIg MEPUTTWOELG OTIOU TO VOULOUA Sev gival
avTOAAGELLO. ETmAéov amattouv POoBETES YVWOTOMOLNCELG O€ TIEPUTTWOELG OTIOU LAl OLKOVOLLK OVTOTNTA £XEL UTIOAOYLOEL Lo
OUVOAAQYHOTIKA LooTLia AOyw EMNELPNG avTaAa§LuoTNTOAC.

H eniépacn and tnv epappoyn TG mopandvw TPOMonoinang otig XpnLOTOOLKOVOUIKEG Kataotdoelg Tng Etalpeiag ev avapévetal va givat
ONUOVTLKN).
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Néa Npotuna, Aleppnveisg kat Tpormomnotroelg udLotdpsvwy Mpotinwv ta onoia Sgv £Xouv akopa teei og oYL 1 Sgv £xouv
uL00etnBel ano tnv Evpwnaiki Evwon

Ta akoAouBa Néa ANXA, AvaBewprioelg oe ANXA kot Alepunveieg €xouv ekdoBel amo to ZupBouAto AteBvwv AoyloTikwy MpoTtuTiwy
(“ZAAN") aA\& bev T€BnKav o€ LoYV yla €THOLEG tepLOSoug ou apyilouv tnv 1 lavouapiov 2025. AUTA TTOU GXETI{OVTAL LIE TG EPYACLES
™G Etatpeiag mapovoiaovral mo katw. H Etatpeia dev mpotibetal va utoBetroet ta mio kdtw Néa ANXA, Avabewproetg oe AMXA kat
ALEPUNVELEG TIPLY TNV NUEPOUNVIA LOXVOG TOUG.

ANXA 18 «Napouciacn Kat 'vwotonoltoelg ot OKoVoLKEG Kataotdoeig» (o€ LoV yLa £THoLeg tepLOS0UG TToU EEKLVOUV TNV ) META
tnv 1 lavouvapiov 2027)

Tov Antpilto tou 2024, to AleBveg TupuBoUAlo Aoylotikwy Mpotunwy (IASB) mpo€Rn atnv ékdoan evdg véou Mpotumou, Tou AMXA 18 to
ormoio avtikabiotd to AAM 1 «Mapouciaon Twv OKOVOULKWY KaTaoTdoewv».. To VEO AOYLOTIKO TIPOTUTIO ELOAYEL TLG AKOAOUBEG BACLKEG
VEEC QUTMALTN OELG:

o OL OLKOVOULKEG OVTOTNTEG UTIOXPEOLVTAL VA TOELVOOUV OAa Ta €006 KaL Ta ££080 O€ TIEVTE KATNYOPLEG OTNV KATAOTAON
QIOTEAEGUATWY, ATOL: AELTOUPYLKEC, EMEVOUTIKEG, XPNUOTOSOTIKEC, SLAKOTIEITEG SPACTNPLOTNTES KAl POPOL ELGOSUATOC. OL OLKOVOULKEG
OVTOTNTEC UTIOXPEOUVTAL ETILONG VA TTAPOUGLALOUV £Val VEO, OPLOUEVO UTTOOUVOAO AELToupYLkoU Képdouc. Ta kabapd kKEPSN TG
OLKOVOULKAG ovTotnTag Sev Ba petaBAnbouv.

o Ta pétpa anddoong, 6w opifovral amo tn dtoiknon (Management Defined Performance Measures — MPMs), yvwotomnolouvtal
CUYKEVTPWTLKA O€ pia eviaia GNUELWON OTLG XPNHMOTOOLKOVOULKEG KATOOTAOELG,.

o MapEXOVTOL CUYKEKPLUEVEG 0ONYIEG OXETIKA LE TOV TPOTIO OPASOMOINCNG TWV MTANPOPOPLWV OTLG OLKOVORLKEG KATOLOTAOELG.

ErutA€éov, OAEC OL OLKOVOULKEG OVTOTNTEG UTIOXPEOUVTAL VA XPNOLOTIOLOUV TO UTIOGUVOAO AELTOUpPYLKOU KEPSOUG WG onpeio ekkivnong yla
TNV KATAOTOON TAUELOKWY POWV OTAV TTAPOoUOLATOUV T AELTOUPYLKEG TAUELOKEC POEG UE TNV Eupeon pEBodo.

To Mpotumo TiBeTaL o€ oYU yLa €THOLEG TEPLOSOUG avadopds Tou EEKLVOUV TNV 1 LETA TtV 1 lavoudplou 2027 Kal EMLTPEMETAL N
vwpitepn epappoyn. To Mpdtumo autd dev €xel akopn uloBetnBel amd tnv Eupwrnaikn Evwon. H enidpacn amnod tnv ebapuoyr Tou
TAPATAVW TIPOTUTIOU OTLG XPNLOTOOLKOVORILKEG KataoTtdoelg Tng Etatpeiag Sev avapévetal va eival onUavTK.

Tpomomnotjoelg otnv Taflvopunon kat EMUUETPNON TwV XPNLOTOOKOVOULKWY HéEcwV (Tporomotrjostg AMXA 9 ko AMXA 7) (epappoletal
OTLG ETAOLEG AOYLOTIKEG TLEPLOSOUG TTOU EEKIVOUV TNV ) MeTA TV 1 lavouapiou 2026)

OL TPOTIOTIOLROELG SLEUKPLVITOUV OTL pLLaL XPNILATOOLKOVOLKE UTIOXPEWGN TIAUEL VAL aVOYVWPLTETOL KOTA TNV «NUEPOUNVIA SLOKAVOVIOUOU »
KalL EL0GYOUV WE €MAOYH AOYLOTIKAG TIOALTIKAC TNV AU G avayvwpLong XPNHATOOLKOVOULKWY UTTOXPEWCEWY TIoU Slakavovilovtal pe tn
XPron NAEKTPOVIKOU CUCTHUATOC MANPWUWY TIPLV artd TNV nuepopnvia Stakavoviopo. EmumAéov Steukpvioelg mephapfBdvouy thv
Ta§LVOUNGCN TWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TTou cuvdeovtal Le ESG xapakTnpLoTka Péow TPOCcHETWY 0dnyLwv
OXETLKA HE TNV AELOAOYNON TWV EVOEXOUEVWV XAPAKTNPLOTIKWYV. . MNepattépw, €xouv PooTebel Sleukpvioelg avadopkd pe Savela xwpig
Swkaiwpa avaywyng (non recourse loans) kat pe péoa mou cuvdéovtal cuppatikd (contractually linked instruments), 6oov adopd ta
BaoLkd YO pOAKTNPLOTIKA TWV EV AOYW CUUPATIKA CUVSESEUEVWV LECWV KOl TOV TPOTIO LE TOV oTtoio Stadopornotlovvtat and
XPNHOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU HE XAPAKTNPLOTIKA XWPIg Stkalwpa avaywyng. EmutAéoy, €xouv evowpatwbel mapdyovieg ou
TPEMEL va Ao pBAVEL UTIOYN ULOL ETOLPELD KATA TNV ALOAOYNGCT TWV TAUELOKWY POWV TIOU UTIOOTNPIL{OUV €Va XPNLOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU UE XOPOKTNPLOTIKA XWwpPig Sikaiwpa avaywyng (n Sokwur “look through”). Ol tpomonotioeLg anattolv nPoOcOEeTES
YVWOTOTIOLNOELC VLot ETIEVOUOELG OE CUMUETOXLIKOUG TITAOUG IOV EMLUETPOUVTAL 0TV eUAoyN afia pe kEpdn r Inuieg mou apoucildlovtal
ota Aound cuvoAkd €écoda (FVOCI). H emibpacn and tnv epappoyr Twy mapandvw TPOTIOTOLCEWVY OTLG XPNATOOLKOVOULKES
Kataotdoelc tng Etatpeiog Sev avapéveral va givat GnUavTLkn.

EtAoleg BeAtiwoelg ANXA Tpornomnouioetg ota AMXA 1, AMXA 7, ANXA 9, ANXA 10 ko AAN 7 (edappoleTal OTLG ETHOLEG XPHOELG TTOU
§ekwvouv v 1) petd tnv 1 lavovapiou 2026)

TG «Etioleg BeAtiwoelg ota AAM kat AMXA - Topog 11» mou e€€6wae oTig

18 louAiou 2024 10 ZupBoUAlo Twv AleBvwv AoyLoTikwy Mpotumwv SnUoctelBNKAY TPOTIOTIOLOELG TTOU TiEPAaUBAVOUV SLEUKPLVICELS,
arthomolRoeLg, SlopBwaoelg kat aAayEC oTa apakdtw Mpdtuna:

o AMXA 1 Npwtn epappoyn twv AleBvwv NpoTumwy XpnUatoolkovoulkng Avadopdc- AOyLOTLK) aVTLOTABULONG KATA TNV TTPWTN
edappoyn

. AMXA 7 XpnUoToolkovoukd Méoa: N'VwoTOMOLROELG:

- KépSog A INULA KATA TV amoavaywpLon

- M'vwotomnotroelg Stadpopwv HeTald eVAoyng aglag Kot TLURG cUVOANAYAG
- T'VWOTOTOLOELG TUOTWTIKOU KLv&UVou

. AMXA 9 XpnUOTOOLKOVOULKA HEDQ,

- AToavayvwpLon UTIOXPEWOEWY UioBwong
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- T cuvaAAayng

. ANXA 10 Evomounpéveg OLkovouKEG KataoTtaoelg — Mpoodloplopog VOGS «EK TWV TIPAYLATWY EVTOA0SOxou”
o AAN 7 Katdotaon Tapelakwyv Powv-MéBodog Kdotoug
OL tpomnomnotnoelg Tou AMXA 9 anocadnvilouv:

. TG artokAioelg peta€ Tou AMXA 9 kat ANXA 15Ecoda amnd TupuBAcels pe MEAATEG OXETIKA UE TNV APXLKH] ETILUETPNON TWV
EUTIOPLKWVY ATIOLTHOEWY

. TO {TNUO OXETIKA LE TO TTWGE VO ULOBWTHG AOYLOTIKOTIOLEL TNV QIMOAVAYVWPLCT KLOG UTTOXPEWGCNG MioBwaoNnG OXETKA e To AMXA 9.

H tpomomnoinon oxeTika e tnv Staypadrn UMOXPEWCEWY UIoBWoNG LoYXVEL LOVO YLa UTIOXPEWOELG MLoBwoewV Ttou €xouv Slaypadet
KATA 1) LETA TNV évapén TNG €TNOLOG TeEPLOdou avadopdg Katd tnv omola epapudletal yla mpwtn ¢popd n tpomonoinon.

OL TPOTIOTIOLROELG LOXUOUV yLa AOYLOTLKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1] HETA TNV 1 lavouapiou 2026 Kot EMITPETETAL N VWPLTEPN
edappoyn. H emidpaon and tnv epappoyr Twv Mapandvw TPOTONMOLNCEWY OTLG XPNULATOOLKOVOULKEG KataoTtdoelg tng Etatpeiag Sev
QVOILEVETAL VOL E(VOL ONLAVTLKY.

Tpomomnotjoelg oto AMXA 9 kat AMXA 7 «ZUMBACELG NAEKTPLKIG EVEPYELAG OO OVAVEWOLUEG TtNYEGY (EPapUOTETAL OTLC ETHOLEC
XPAROELG oV §eKvoUV TNV R LeTd tnv 1 lavouapiou 2026)

311G 18 AskepPpiou 2024 to ZupPBolALo Twv AleBvwv AoyLoTikwy MpotuTiwv dnuoacieuce tpomomnotioelg ota AMXA 9 kat AMNXA 7 oXeTIKA
ME OUUBACELG TTOPAYOUEVNG ATIO QUGCLKEG TINYEG NAEKTPLKAG EVEPYELAG. ZKOTIOG TWV TPOTIOTIOLNCEWY AUTWYV Elval va amotunwBouv
KQAAUTEPQ OL ETUTTTWOELG TWV GUOLKWYV KOL ELKOVIKWY CUUPBACEWV NAEKTPLKNAG EVEPYELOG OTLG OLKOVOULKESG KOATAOTATELS,

L0 CUYKEKPLUEVA OL TPOTIOTIOLNOELG TIEPLAAUBAVOUV:
. SLeukpLVIioELg OXETIKA HE TNV edapUOoyr TWV ATALTACEWY «L8lag xpriong»
. ETUTPEMETOL N AOYLOTIKA QVTLOTAOULONG OTOV QUTEC OL CUMPBACELS XPNOLUOTIOLOUVTOL WE UECO AVTLOTABULONG

o TPOCONKN VEWV QTIOLTHOEWY YVWOTOTOINONG YL VO LTTOPECOUV OL EMEVOUTEG VA KATAVONOOUV TNV EMISPACT QUTWY TWV
CUUPBACEWY OTN XPNUOTOOLKOVORLKH OItOS00nN KAl TLG TAUELAKES POEG TNG ETALPELNG.

OL Tpomomnolioelg Ba mpémnel va epapuolovral yia THOLEG TTEPLOSOUC TTOU EEKLVOUV TNV ) HeTd TNV 1 lavouapiou 2026 Kol EMITPEMETAL N
vwplitepn epappoyn Kal ta onoio §gv avoUEVETAL VO £XOUV ONUAVTLKY entibpaon otnv Etatpeia.

Tpononowjoeig AAMN 21 «OL Emdpdocelg twv MetaBoAwv otig Zuvallaypatikég lootipieg: Metddpaon os YriepnAnOwpilotikd Nopopa
Napouociaocng» (edbapudleton oTIG ETHOLEG XPROELS TTOU §EKLVOUV TNV  HeTd tnv 1 lavouapiov 2027)

Tov No€uBpto 2025, to ZupBouAto AleBvwv Aoylotikwv Mpotunwy (IASB) e€€dwaoe tpomomnotroetg oto AAM 21 «OL EmSpAoeLg Twv
MetaBoAwv ot ZuvaAlayuaTikeg lootiuieg: Metadpaon oe YrepmAnBwplotikd Nopwopa Mapousiaong ». OL TPOTMOMOLACELS AUTEG
QIOCKOTOUV 0T SLEUKPLVLON TOU TPOTIOU |LE TOV OTIOLO OL ETALPELEG TIPETEL VAL LETADPATOUV TLG XPNLOTOOLKOVOULKEG KOTAOTACELG OTIO
AELTOUPYLKO VOULopa TIoU eV givat UTIEPTIANBWPLOTLKO G LUTEPTANBWPLOTIKO VOULoUA TtapouciaonG . Mo cUYKEKpLUEVA, cUUdWVA e
TLG TEALKEC TPOTIOTIOLAOELG, OTAV Llial ETALPELQ KATAPTIZEL TIC XPNLATOOLKOVOULKEG KATAOTACELG O UTIEPTIANOWPLOTLKO VOULOUA , OANG €XEL
pn UTEEPTIANBWPLOTLKO AELTOUPYLKO VOULOUA , TOTE peTadpAlel OAA TO TOGA TWV XPNHATOOLKOVOULKWY KATAOTAOEWV
GUUTEPIAAUBAVOUEVWY TWV CUYKPLTIKWY OTOLXELWV) XPNOLUOTIOLWVTOC TNV LOOTLUIA KAELGIMATOG KATA TNV TeEAeuTai NUEPOUNVia
avadopadg. EmutAéov, mapexovtal SLEUKPLVICELS yLa TIEPUTTWOELG TIOU TOCO TO AELTOUPYLKO VOULOUA, OGO KAL TO VOULOKA TTpouciaong
TWV XPNHOTOOLKOVOULKWY KATAOTACEWY €lvat UTEEPTIANBWPLOTIKA Kal €xel oANoSar) SpactnpldTnTa e LN UTEPIANBWPLOTIKO
AELTOUPYLKO VOULoua . Emtiong, eLodyovtal mpooHEeTEG AMALTHOELS YVWOTOMOLOEWV. OL TPOTOMOLNCELG EDAPUOTOVTAL YLOL ETHOLEG
AOYLOTIKEC TtEPLOSOUC TtOU EEKLVOUV TNV i peTd tnv 1 lavouapiou 2027, pe Suvatotnta vwpitepng epappoync. OL Tpomomnolioelg dev
€XOUV aKOUN uloBeTnBel amod tnv Evpwnaikn Evwon. H enibpacn amnod tnv ebapuoyn Twv Iopandvw TPOTIOTIOLCEWY OTLG
XPNUATOOLKOVOULKEG KOTaoTAoELS TNG ETatpeiag dev avapEVETAL VA ELVAL ONULOVTLKH.

4. Emuétpnon ebAoyng agiog

EUAoyn agia eivat n Tpn mov Ba Aappavovtav Katd TNV TWAnon evog MEPLOUCLAKOU aTolxelou f Ba kataBdaAlovtav katd tn petadopd
MLOG UTIOXPEWGCNG O€ Lol ouvnOn cuvallayr HeTagU avTLoU LBOAAOUEVWY OTNV OYOPA KOTA TNV NEPOUNVIA ATIOTIHNONG 0TN BAoLKA 1,
o€ nepintwon nou dev udiotatal, otnv MAEov pocdopn ayopd otnv onola n Etalpeia £xel mpdoBacn KATA TN XPOVLKH OTLYUN TNG
egétaong. H ebAoyn afla piog umoxpeéwaong avtmpoowneleL Tov Kivouvo pn eEumnpétnonc.

OpPLOMEVEG ATIO TLG AOYLOTIKEG TIOALTLKEG KOL YVWOTOTIOLNOELG TNG ETalpelag amattolv TV EMLUETPNON TNG EVAOYNG aglag, TOoO yla Ta
XPNUOTOOLKOVOULKA 000 KOL YLOL TOL [N XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD KOl UTIOXPEWOELS. Edooov autr eival Stabéoun, n
Etalpeia amotiud tnv eAoyn afla evog XPNULATOOLKOVOULKOU KAl N XPNHOTOOLKOVORLKOU LECOU XPNOLULOTIOLWVTOG TLHEG OyOPAG TIOU
SLampaypatelovtal 0€ EVEPYO ayopd yLa TO HECO QUTO.

H ayopd Bewpeital wg evepyrn £pOCOV MPAYUATOTIOLOUVTAL CUVOAAAYEG YLOL TO TIEPLOUCLAKO OTOLXEIO N TNV UTIOXPEWCN OE ETOPKN
ouxvoTNTA Kat OyKo waoTe va gival duvatn n e€aywyr otolxelwv anotipnong os dtapkn Bdaon. e nepintwon nmou dev vdiotatal T o
EVEPYO ayopd, n Etaipeia xpnowuomolel texvikeég LEBOSOUG AMOTIUNONG OV HEYLOTOMOLOUY TN XPNnoLuomnoinon Stakpltwyv dedopuévwy
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MAPATNPACEWY Kal gAaxLloTomnololV Tn xpnotpomnoinon un Stakpltwv dedopévwy. H emthexbeloa péBoS0G AMOTIUNONG EVOWUOTWVEL
OAeC TI¢ mapapétpouc mou Ba Aappavovtav ur’ oyn and cuvaAAACOOEVOUC KATA TNV AMOTiHNon Ulag cuvaAAaync.

H Etalpela £xel edpalwoel €éva mAaiolo ehéyxou avadoplkd He TN METPNON TNG QVAKTAOWUNG aflag/evAoyng afiag, to omoio
TMePAAUBAVEL Ula OGS A AmOoTiUNGNG TTOU £XEL TN GUVOALKN eUBUVN YLt TNV EMOTTELN OAWV TWV CNUAVTIKWY LETPoEWY eVAoyng aflag,
oupneplAappavopévwy Twy Emumédou 3 THwy Kat n onoia avadépetal ancubeiag otov Olkovoulkd Ateubuvtr.

H opdda afloAdynong eETATEL TOKTLKA TLG ONUOVTLKEG [N TILPATNPHOLUEG ELOPOEG KAL TLG TIPOCAPHOYEG ATMOTLLNONG.

OL eVAoyeg agleg katataooovtal oe Stadopetika enineda cUpPwva He Ta SEGO0UEVA TIOU XPNOLLOTIOLOUVTAL OTLG TEXVIKEG LEBOSOUG
anotipnong, we g&§Ag:

Emninedo 1: TLUEG (XwpLlg TpooapLOYEG) EvepyoU ayOPAS YL TIAVOLOLOTUTIO TIEPLOUGLOKA OTOLXELQ KOl UTIOXPEWOELG.

Emninedo 2: Sebopéva, EKTOC TWV TLLWV ayopdg ou repthapavovtal oto Eninedo 1 kat lval mapatnerioLLa YLo TO TIEPLOUCLAKO
OTOLXELO 1) TNV UTIOXPEWON, ELTE Qe (TL.X. TLUEG) €lTE Eupeoa (T.X. eSaxOEvTa amd TIUES).

Sedopéva yLa To MEPLOUCLAKO OTOLXELO 1 TNV UTIoXPEWGN Ttou &€ Baoilovtal o mapatnpnolua edopéva Tng ayopas

Erineso 3: (1N TapatnPrAOLUES UETPATEL).

Edv ta dedopéva moU XPNOLUOTOLOUVTAL YLOL TNV EMLUETPNON TNG €VAoYNG aglog evog MEPLOUCLOKOU OTOLXELOU N ULOG UTIOXPEWONG
pmopoUV va KatnyoplomolnBolv oe Sladpopetikd emnimeda tng Lepapxnong eVAoywv aflwyv, TOTE n €MLUETPNON TNG €VAoYNG agilag
KOTATAOOETOL 0TO CUVOAO TNG oTo 16Lo emimedo NG LEpAPXNONG HE TO XapnAdtepou emunédou SeSopuévo mMoOU €lval ONUAVTIKO yLa
oAOKANpPN TNV empétpnon. H Etatpeia avayvwpilel petadopes PeTalL Twy EMMESWY TNG LEPAPXNONG EVAOYWV LWV OTO TEAOG TNG
neplédou ouvtagng XpnHATOOLKOVOULKWY KaTaoTAoEwY, €VTOG TNG OTMOolOG CUVTEAEOTNKE N oAAayr. Aev €xouv mpaypatomolnBel
HETADOPEG HETAY ETULMESWVY TNG LEPAPXNONG EVAOYWV agLwv katd tnv 31 AekepuPpiov 2025.

5. KuokAog epyaciwv

2025 2024

Ynnpeoieg Atadrpong 80.217.139 76.473.800

MWANRCELS TPOYPOUUATWY 4.889.004 2.385.808

Nownd écoda 1.896.760 2.803.987

‘Eooba amno ocuvdedepéva pepn (onu. 28) 11.730.230 15.199.185

98.733.133 96.862.780

6. Kootog nwAnbéviwv

2025 2024
Anopelwoelg/anooBEoelg mpoypdupatog (onu. 14) 30.933.074 30.665.011
Kdotog Stkalwpdtwy mpoBoAng mpoypappatos Kot ELONoEWY 29.164.692 24.665.281
AwpoBeaia 1.553.348 1.360.890
AnooBécelg 677.673 541.369
ApotBec kat €€oda tpitwv/dedouleupéva €€oda 2.382.077 2.817.601
64.710.864 60.050.152

H ab&non oto KOOTOG SIKALWHUATWY TIPOBOANG TPOYPAUUATOC Kal EL6noewV Tepimou katd EYPQ 4,5 ekatouptpla odeiletal kupiwg otnv
avénon twv aBAnTikwy Sikalwpdtwy katd EYPQ 1,6 ekatopplpta to 2025 kat otnv avénon SIKalwpdtwy mpoypappatos katd EYPQ 2,9
EKOTOUMUUPLO OE CUYKPLON HLE TNV TIPONYOULEVN XPOVLAL.
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3TO KOOTOG MWANBEVTWY TNG XPrIONG KOL CUYKEKPLUEVA 0TA KOVOUALA TOU KOOTOUG SLKALWUATWY TPORBOANG TTPOYPAUKATOC KoL TWV
QTMOMUELWOEWY TIPOYPAUKATOC, CUMTEPLAABAVOVTAL KOOTN TIPOYPAUUATWY yLa Ta omola n Etatpeia gixe umoBAaAAeL altnon umaywyng
oto kabeotwg evioxuong twv Statdfewv tou N 4487/2017, yla TNV eVioxuon TwWV MAPAYWYWV LE TO KIVvNTPO TNG EMLXopriynong.

3t Sudpkela tou 2025 ekboBnkav amopdcelg avalnyng umoxpéwaong and to EKOME og cuvéxela twv amodpdoewy mLoTonoinong
olokApwong emevbuTikwy oxediwv yla ta onola n Etatpeia eixe umoBAaAAel altioelg umaywyng we e€AG: (a) pe tnv and 15/01/2025
anodacon motonoinong oAokAnpwong tou enevdutikol oxebiov pe titho «O MPOQTOZ AMO EMAZ — A’ KYKAOZ», pe kwdiko W2MNOE-
0549223, motonotibnke n oAokAnpwaon Kat eykpiBnke n kataBolrn mocol EYPQ 758.904,74, (B) pe tnv and 26/11/2024 anddaon
niotonoinong oAokAfpwaong tou emevéuTtikol oxediou pe titho «MOI0Z MAMAAOMNOYAO», pue kwdiko W2MOE-0524087, miotonolOnke
n ohokArpwon Kat eykpiBnke n kataBoAr mocov EYPQ 1.071.744,65,(y) Ue tnv anod 28/05/2025 anodacn miotonoinong oAokAnpwong
tou enevdutikol oxeblou pe titho «ZQTE», pue kwdikd W2MOE-0544931, miotonmolnbnke n oAokAnpwaon kat eykpibnke n kataBoAn
nocoU EYPQ 393.223,66, (6) pe tnv and 04/04/2025 anddacn miotonoinong oAokAnpwong tou enevdutikol oxediou pe titho «Ol
MATIAEYMENOI A’ KYKAOZ», pe kwdilkd W2MOE-0524565, miotonotiOnke n oAokArpwon kat eykpiBnke n kataBoAr moool EYPQ
1.330.560,00, (&) pe tnv amno 20/05/2025 anodaon niotonoinong oAokAnpwong tou enevdutikol oxediou pe Titho «EKTOZ
YMHPEZIAZ», pe kwdiko W2MOE-0525380, miotomotiOnke n oAokAfpwaon Kot eykpiBnke n kataBoArn mocou EYPQ 547.470,13, (ot) pe
v antd 01/07/2025 anddaon miotonoinong oAokAnpwong tou enevdutikol oxediou e titdo «O MPQTOZ AMO EMAZ (B’ Mépog)», e
Kwb81ko6 W2MOE-0553715, motonotibnke n oAokAnpwaon kat eykpibnke n kataBoAr mocol EYPQ 787.200,00, (7) pe tnv amnod 16/06/2025
anodacn miotonoinong oAokAfpwaong tou enevluTikoU oxediou pe titho «WYXOKOPEZ», pe kwdiko W2MNOE-0544824, miotonolnOnke
n oAokAnpwon Kat eykpiBnke n katafoAn moool EYPQ 2.159.491,43, (n) pe tnv and 11/08/2025 anddacn miotonoinong oAokAnpwaong
Tou emevduTtikoU oxebiou pe titho «OI MATIAEYMENOI - B' KYKAOZ», pe kwdikd W2MNMOE-0554318, muotomnolOnke n oAokAjpwaon Kot
gykpibnke n katoPoln mocol EYPQ 1.624.819,20 kat (0) pe tnv amd 29/08/2025 amddoacn miotomoinong olokAfpwong tou
enevbutikol oxediou pe titho «H MATIZZA», pue Kwdkd W2MOE-0537776, miotomolOnke n oAokAnpwon Kot eykpiBnke n kataBoAn
mooou EYPQ 4.147.200,00. H Etatpeia €xel avayvwpioel Ta TOod autd oUUdWVa UE TN OXETLKA AOYLOTIKA TIOALTLKA Héoa aTn Xprion Tou
2025.

31N Sdpkela tou 2024 eixav ekboBel anopacelg avainydng umoxpéwaong anod to EKOME oe cuvéxela twv anodpacewv motonoinong
oAokAnpwaong emevduTikKWY oxediwv yla ta omola n Etalpeia elxe UMOBANAEL ALTACELG UTTAYWYNG YL TIG TapaywyEG «ATPIEZ MEAIZZEZ
I», «<EIMAI H TZO», «XTA TEZZEPA». H Etalpeia ixe avayvwploel Ta TOOA UTA GUUPWVA UE TN OXETLKI AOYLOTIKI] TIOALTIKY Héoa OTn
xpnon tou 2024,

7. Nowd écoda

2025 2024

Képdog amo avtiotpodn mpoPAEPewWVY yLa SLKOOTIKEC UTTOBECELG - 145.509
KEépSog amo MWANGCN EVOWHATWY TAY WV TIEPLOUCLAKWY OTOLXELWV 150 21.080
Aouwnd €c06a and cuvdepéva pépn (onu. 28) 5.203.685 3.827.909
‘Ecoba amo Staypadn UTIOXPEWCEWY - 3.250.311
‘Eooba amno pepiopata (onu. 28) - 191.640
5.203.835 7.436.449

Ta Aouna €0o6a amo ocuvdedepéva pépn adopolv mapoxn SLOKNTIKWY UTtNPECLWY TNG ETalpeiag oe cuvdedepéveg eTalpeieg (onw.28).
Katd tnv mponyoupevn xprion, ta Ecoda and diaypadn UMoxpewoewv MPokKUTTOUV oo Slaypadr UToOXpEWoewV tng ETapeiag mpog to
ouvdedepévo pépog «Vice Greece Avwvuun Movompoowrn Etatpeia Mapaywyng kat Atavounc Mpoypappdtwyy. Ta pépn cupdwvnoav
apolBaiwg tn Staypadn Twv UTIOXPEWOEWV Kat oudepia atiwan dev bEpouv MAEOV OL CUYKEKPLUEVEG eTOLPELEG HeETOEV TOUG.

Katd tnv mponyoupevn xprion, n etatpeio DIGEA, cupdwva pe tnv Fevikn ZUVEAEUGN OV TipaypatomnoLOnke otig 12 louviou 2024,

SLévelpe otig 25 louAiou 2024 otnv Etatpeia péplopa moool EYPQ 191.640,48, avadopikd pe tnv xprion 2023 (1.1.2023 —31.12.2023),
nooo nov nepthapPBdvetal ota ‘Ecoda amno pepioparta.

8. Nowud £§oba

2025 2024

Nouwna €€oba amo ocuvdepéva pépn (onu. 28) 4.156.440 2.483.451
Alddopa 320 453
4.156.760 2.483.904
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Ta Aouna €€oda amno ouvdedepéva pépn adopolv £€0da amo APn SLOLKNTLKWY KAl UTTOOTNPLKTIKWY CUPBOUAEUTLKWVY UTINPECLWY ATIO

ouvbebepéva pépn mooou EYPQ 4.156.440 (onu. 28).

9. ’‘Eoda mpocwrmikou

MuoBot Kat nuepouicbia

Epyodotikeg elodopEg

MNapoxég o€ epyalopevoug Aoyw e€060u amd tv unnpeoia (onu. 23)

To oUvoAo Tou poowTitkou katd tnv 31 AekepuPplou 2025 avepyotav og 391 dtopa evw otig 31 AekepPpiov 2024 tav 380 dtopa.

10. ‘E§oda Sloiknong ko S1dBsong

OL Baotkég Katnyopieg Twv e€06wv Sloiknong kat StaBeong avavovtal wg eEAC:

MioBoi, epyoSoTLKEG ELODOPEG KOL AOLTTEG TIOPOXES
ATIOGPBECELG EVOWHUATWY TIAYLWV TIEPLOUCLAKWY OTOLXELWV

ATooBECELC AUAWVY TTEPLOUOLAKWY OTOLXElWV (oNW.15)

ATIOOBECELG SLKALWUATWY XPHONG TEEPLOUCLAKWY oTolxeiwv (onp. 13)

MNapoxég o€ epyalopevoug Aoyw €060u amd tv unnpeoia (onu. 23)

ApolBec kat £€0da tpitwv

Mapox£g Tpltwv (evoikia, TNAEMLKOWWVIEG, NAEKTPLOMOC, K.A.TL.)

MpoBAEYPELS yla emiodalels anattioelg (onu. 26.3.2)
Dopol-téAn

‘E€oba mpoPoAng kat Stadnuiong

Awadopa £€oda

11. KaBapd XpnHOTOOLKOVOULKA ATtOTEAEGHOTA

‘Ecoda Tokwv

AOUTA XPNLATOOLKOVOULKA £008a

Képdn amd cuvalayaTikéG SladopEg

ZUVOAO XPNIATOOLKOVOULKWY ECOSWV

TokoL £€06a amo Savelopo and cuvdedepéva pépn (onu.28)
ToKoL €£06a KOLVOTIPAKTIKOU/OpoAoyLakwY Saveiwy

Tokol £€06a BpayumpdBeouwy daveiwv, Tpanelwv

Znuiec and cuval\aypuatikég dladopeg

2025 2024
14.758.674 13.518.902
5.240.761 4.807.797

941.824 602.032
20.941.259 18.928.731

2025 2024
9.835.538 8.684.129
470.229 471.350

2.981.895 2.971.895
1.108.360 1.114.719
941.824 602.032
7.468.102 5.768.133
1.148.054 1.132.622
216.490 .
387.319 341.906
734.064 1.047.964
576.153 1.483.040
25.868.028 23.617.790
2025 2024
1.232 1.605
5.546 .
147.547 372.746
154.325 374.351
(1.769.232) (1.777.847)
(7.125.868) (10.125.026)
(2.290.465) (2.828.894)
(1.055.472) (18.350)

33



ANTENNA TV MONOMNPOZQIH A.E.

ZHMEIQZEIZ ENl XPHMATOOIKONOMIKQN KATAZTAZEQN
(€ EYPQ £kt66 av avadépetal StadopeTikd)

TOKOL UTIOXPEWONG TNAEOTTTIKNG AdELag (439.585) (562.317)
TokoL uroxpéwong amo ULobwaoelg (121.595) (51.218)
ZUVOAO XPNUOTOOLKOVOULKWY 06wV (12.802.217) (15.363.652)
Ka®apd XpnOTOOLKOVOULKA amoTEAETLOTA (12.647.892) (14.989.301)

12. ®dopog elcodiparog

(a) Karaxwpnuévog otnv KATAOTAO AMOTEAECUATWY

Tpéxwv ¢popog 2025 2024
DOpog MPONYoUEVWY XPHOEWV (19.930) -
Z0volo (19.930) -
AvaBaiAopevog dpopog

(Xpéwon)/niotwon avaBoailopevng dopoloyiog ota anoteAéopata
(onw. 17) (3.373.115) (1.513.394)

sivoho (3.373.115) (1.513.394)

8) MNooa avayvwpiouéva ota Nound Suvodika Etcodnuata

2025 2024
Mpw Tov popo ®opog Metad tov dpodpo Mpw Tov popo Dopog Meta tov dpodpo
£1006AUATOG  EL0OSAUATOC £1008UATOG £1006ATOG £1006ATOG £1006ATOG
MNpoBAedn ya anolnuiwon
TPOCWITLKOY (13.282) 2.922 (10.360) 44.325 (9.752) 34.573
(13.282) 2.922 (10.360) 44.325 (9.752) 34.573
yY)  Suvupwvia npayuatikoU opoAoyitkoU ouvieAeoTh
2025 2024
(Znuiéc)/ Képdn mpo dopwv (3.446.576) 3.158.082
Dopog eLoodnpaTog Baoel Tou popoloykol cuvteAEDTH 758.247 (694.778)
Mn ekmuttopeveg Samdveg Kat mpocbetol pdpot (725.642) (769.816)
Mpoowpvég opoloyLkeG SLadopEG yLa TLG OTtOLEG SEV avayVwPLOTNKE
avaPBaAropevn dopoloyikn anaitnon (517.047) 78.924
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