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EAANVIKN Anpokpartio
Kevtpwn Evwon EmipeAntnpiwy

YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN Aopia,30/06/2026
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Ipwt.:4134318
Appodia Yanpeosio TEMH: ENIMEAHTHPIO OOIQTIAAZ

TnAépmvo: 2231022112

E-mail: info@fthiotidoscc.gr

ANAKOINQXH

Avtopatortompévng Kataymdpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoiyeiov g Avovoung Etoipeiag pe v
enovopio ATAAX TEIIIZ ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA XYTKOAAHTIKQN EIAQN
KAI YAIKQN XYXKEYAZXIAX, to Swokprtikd titho ATAAX TEIIME ABEE kot opiOpd TEMH 022507254000.

Tnv 30/06/2026 kotaywpnnkav avtopatorompéva oto 'evikd Epmopikd Mntpoo (I.E.MH.) 10 katwtépm ototyeio:

A) Me Kadwd Ap1Bud Katoaydpiong 6097487 ot eykekpiuéveg amd v 30/06/2025 Tevikn ZuvéEAEDOT OIKOVOUIKES KOTOOTACELS

HE TIG OXETIKEG eKOETELG OOV Ao TV Keipevn vopobesia amattovvtat yuo T xprion 01/01/2025 émg 31/12/2025.

B) Me Kmdkd ApiBud Kataympiong 6097488 n amd 30/06/2025 andpoon g Ievikng Tovédevong copupmva pe v omoio
opiotnKay Yo Tov Eleyyo TV OKovopIK®OV KaTaotdoewv g xpnong amd 01/01/2026 ¢mg 31/12/2026:

- H ekeyktikn etapeio «PRICEWATERHOUSECOOPERS A.E.», A.®0.M. 094399907-A.0.Y. , Ap. TEMH
1520401000, xat (A/von : - TK , ), pe aptbud punpoov XOEA 113.

Ol 0IKOVOKEG KATOGTACELS LLE TIG OYETIKEG ekBEaELS Omov amd TV Keipevn vopobesio amottohvtal ATOTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.



ATAAE TEIMNE A.B.E.E.

EtThoia Xpnpotooikovopiki] ‘ExkBeor

(Ta mood eivail EKQPACUEVA OF EURW EKTOS OV avapEpeTal SIapopsTIKE)

1. MEPIOYZIA OMIAQY - ETAIPEIAZ

ENEPIHTIKO

Mayio EvepynTikd
KukAogopoUv EvepynTikd
Z0voho EvepynTikoU

YMOXPEQZEIZ
MakpoTTpOBeTES YTTOXPEWTEIS
BpayutrpoBeoueg YTTOXPEWGEIS
ZGvolo YITOXReWwoswy

IAIA KEQAAAIA
Z0voAo EvepynTikou
Meiov:

ZUvoho YTTOXPEWOEWY
ZlOvoho lMeplouoicg

O OMIAOZ
31.12.2025 31.12.2024
156.756.416 158.558.998
91.107.146 87.833.995
247.863.562  256.392.993

O OMIAOZ
31.12.2025 31.12.2024
128.183.109 144.922.015
73.326.026 63.565.141
201.509.135  208.487.156

O OMIAOZ
21.12.2025 31.12.2024
247.863.662  256.392.993
201.509.135 208.487.156
46.354.427 47.905.837

H ETAIPEIA
31.12.2025 31.12.2024
150.893.252 148.009.160
49.827.944 47.267.444
200.721.196 195.276.604

H ETAIPEIA
31.12.2025 31.12.2024
116.473.603 131.219.956
42.335.608 23.373.132
168.813.111 154.593.088

HETAIPEIA
31.12.2025 31.12.2024
200.721.196 195.276.604
168.813.111 154.593.088
41.908.085 40.683.516

ATd Tov TTOpOTIavVW TrivaKka, TrpokdTrTel &1 n meploucia peruBnke katd €1.551.409 yia tov OupiAo kKol KOTd
€1.224.568 via Tnv Etaipeia. H peiwon otov Ouiho ogeiletal Kupiwg o ouvalhayuaTikeg Siagopeg vl 1 adgnon
oThv ETaipeio ogeiretar ota kKEPSN TG Xpriong Trou avijABay oe €3.329.832 peiov 1o pépioua NG Tponyoluevng

xprong, €2.105.2683. Tlio ouyKekPIMEVD, CUNQWVA JE Tov KATWS! TTivaKa £XOUUE:

Metoyiké Kegpdhaio

Aloopd atrd Ekdoan METOXLV UTTER TO

dptio
ATroBeaTika
YTTOAOITTO KEPDUIV EIG VEOV

Zovolo I18iwv KepoAaiwy MeToywyv

Etaipeiog
Aikaiopato Merowngiag

Zovolo I8iwv Kepahaiwy Tng
Etaupeiog

O OMIAOZ

31.12.2025 31.12.2024
7.238.443 7.239.443
12.511 12.511
8.977.845 8.065.227
24.307.309 24.461.400
38.537.108 39.768.581
7.817.319 8.137.256
46.354.426 47.905.836

H ETAIPEIA
31.12.2025 31.12.2024
7.239.443 7.239.443
12.512 12.512
7.763.718 7.763.718
26.892.412 25.667.843
41.908.085 40.683.517
0 0
41.908.085 40.683.517



ATAAZ TEINZ A.B.E.E.
Etoia XpnpaTtooikovouiki] ExBeon
(To oOd sivar EKPPACUEVT O EUpW EXTOC OV avapEperai SIaQPopETIKd)
2. ATNOTEAEZMATA XPHZEQZ

ZTig utroRaAAdEVES TTROG £yKpIon ETaipikég kol Evotroinuéveg Xpnuatoolkovopikég KaraoTdaoelg waparifeTal
0 UTTOACYICHOG Tou DITUOopQWBEVTOG olkovopikoU atroTehéouarog Katd Tig S1axeIpIoTIKESG TEpIGOouS 1.1.2025 -
31.12.2025 kai 1.1.2024 — 31.12.2024. Eidiko1ERQ, TO TEAIKO OIKOVOMIKO GTTOTEAECHA E£XE1 W EENG:

© OMIAOZ H ETAIPEIA

31.12.2025 31.12.2024 31.12.2025 31.12.2024
KukAhog Epyaoiiv 222.392.459 146.233.413 110.593.995 109.696.451
KéaTtog Muwhroewy (180.801.534) (122.993.233) (93.326.567) (81.100.442)
MikT6 KEPSN EKUETOAAEGOEWG 41.790.925 23.240.180 17.267.427 18.596.009
AN £E00D0 EKUETGAAEUONC 714.680 895.053 1.776.538 574.092
‘E€odua BloIknTIKAG AEIToupyiag (14.574.210) (8.296.632) (4.001.454) (5.549.376)
‘E€oda Aeiroupyiag dIoBEcEWS {13.088.852) (6.681.983) {6.185.936) (5.843.973)
Ahha E€oBa eKUETEAAEUONG (690.809 {415.280 (81.743 (77.587)
Képdn Trpo gpopwyv Kol
XPNUATOBOTIKGIV 14.151.734 8.741.338 8.774.833 7.699.166
OTTOTEAEOUATWY
‘EcoBa ¥pnHOTOOIKOVOUIKAS
AEITOUYIOG 432.331 1.093.981 2.600.858 439.814
E?fffpé%l”“mo'mvo“'mg 10.210.274) (4.858.340) (6.969.498) (3.835.026)
Képdn mpo ¢opwv 4.373.791 4.976.979 4.406.193 4.303.954
Popog e100draTOg (1.646.004) 1.375.802) 1.076.361) {1.122.291)
Képdn perd amd gopoug 2.727.787 3.601.177 3.329.832 3.181.663



ATAALZ TEINZ ANQNYMH BIOMHXANIKH KAl EMITOPIKH
ETAIPEIA ZYTKOAAHTIKQN EIAQN KAl YAIKQN ZYZKEYAZIAX

Etioia XpnpaTtooikovouikr ‘EkBeon arroreAolpevn amrd:

‘ExkBeon Alaxeipiong Tou AloiknrikoG ZupBouhiou Tng ETaipeiag

"EkBeon EAéyyou AvegdprnTou OpkwtoU EAeykTi AovioTH

+« Ermfoieg Xpnuatooikovouikéc Kataoraozig e xpriong amoé 1n lavouapiou £wg 31n Askefpiou
2025 Baosr twv AigBvwy Mpotdmwy XpripaTo0iKovopikA¢ Avagpopds OTTwe auTd EXouv

ui100gTn Bl a1rd TNV Eupmdik Evieen

A.G.M. 094 198 427
AP.FE.MH. 022 507 254 000
3° XAM EIT.OA. ZKAAAZ-ATAAANTHE, 35200 ATAAANTH



ATAAZ TEITE A.B.E.E.

Erfoia Xpnuarooikovopiki ‘EkBeon
(Ta mood eivai ekppacuéve os Eupw EKTOS Qv avapEpeTal SIapOpETIKG)

NEPIEXOMENA XPHMATOOIKONOMIKQN KATAEZTAZEQN
EKOEZH AIAXEIPIZHE AIOIKHTIKOY ZYMBOYAIOY THEZ ETAIPEIAY KAl TOY OMIAOY «ATAAT TEINE ABE.E.>»...3
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ATAAZ TEINZ A.B.EE.

EtAocia Xpnuatoolkovopiks ‘Ex@eon

(Ta mogad sivar exppaopiva o Eupa eXTOS Qv avapipeTar SIapopeTik)

EKOEZH AIAXEIPIZHI AIOIKHTIKOY ZYMBOYAIOY THE ETAIPEIAZ KAl TOY OMIAOY «ATAAZ
TEINZ A.B.E.E.»

MPOX THN TAKTIKH FENIKH XYNEAEYZH TON METOXQN ENl TON ENOMOIHMENQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAOY TIA
TH XPHZH 1.1.2025 - 31.12.2025

Kupiol Métoxol,

H mapovoa ExkBeon Tou AloiknTikoU ZupBouliou GuvIaxenke GUUQWva He 116 BlaTageig Twy dpBpuv 150 ken 153
Tou N. 4548/2018 yia eTaIpEiES TTOU TUVTAOTOUY XPIUATOOIKOVOUIKES Karaotaoeig cUuewva pe Ta LIoBeTo0uEva
and mv Evpwrdikf ‘Evwon AlgdvA AoyioTika Mpdtuta.

Mapakdrw, umoBdhhoups ouvnuuéva oty Tapoloa [evikh TuvéAeuon Tic ETQUPIKEG KON EVOTTOINEVES
XPNUOTOOIKOVOUIKES KATACTACEIS yia T BIGXEIpIoTIKA Trepiodo 1.1.2025 — 31.12.2025 e Ti¢ TIAPATNPRCEIS HOG
TIAVW TE QUTEG KAl TTAPAKOAOUKE VA TIS EVKRIVETE.



ATAAZ TEINZ AB.E.E.

Erioia Xpnpatooikovopxr] ‘ExBeon

(Ta rrood eival ekppaguéva ot EUpW EKTOS av avapéperar Siagoperid)

1. MEPIOYZIA OMIAQY - ETAIPEIAX

ENEPIrHTIKO

Mdyio EvepynTikd
KuxAogopouiv Evepynrikd
Zivoho EvepynTikol

YNOXPEQZEIX
MakpompdBeoues YToXpeEWSCEIG
BpaxutrpoBeoueg YTOXpEWCEIS
ZUvoAo YTTOXPEWTEWY

1AIA KEDAAAIA
Lovoho Evepynrikol
Mceiov:

Zlvoho YTTOXpEWTEWY
LivoAe MNeprouciag

O OMIAOZ
31.12.2025 31.12.2024
186.756.416  158.558.098
91.107.146 97.833.995
247.863.562  256.392.993

O OMIAOZ
31.12.2025 31.12.2024
128.183.109 144.922 015
73.326.026 63.565.141
201.509.135  208.487.158

O OMINOZ
31.12.2025 31.12.2024
247.863.562  256.392.993
201.509.135  208.487.156
46.354.427 47.905.837

H ETAIPEIA
31.12.2025 31.12.2024
150.893.252 148.009.180
49.827 944 47.267 444
200.721.196 195.276.604

H ETAIPEIA
31.12.2025 31.12.2024
116.473.603 131.219.956
42.338.508 23.373.132
168.813.111 164.593.088

HETAIPEIA
31.12.2025 31.12.2024
200.721.198 195.276.604
158.813.111 154.593.088
41.908.085 40.683.516

ATO TOV TTAROTTIAVW TTivakd, TTROKUTITEI 6T N TEplousia MeIwBNKe Katd €1.551.409 yia Tov OuiAo kol kaTd
€1.224.568 yia v Etaipeia. H peiwon otov Opiio ogeiietal kupiwg oe ouvaAhayparikég Biapopés evuy i avgnon
oty Etaipeio opeietal ota képdn Tng XpAong TTou avAABay g €3.329.832 HEfOV TO PEPICUG TNE TTPOFYOUKEVNC

Xenons, €2.105.263. Mio CuyKekpiuéva, CULPWVA JE TOV KATWHI TTivaka EXOUE:

MeToxikd KepdAaio

Ala@opd atro EkBoon PETOXLWV UTTER TO

dprtio
ATtroBeaTikd
YToAoime kepduv €1 véov

Lovoho IGiwv Kepalaiwy Metdywv

Erauipeiag

Aaiwpata Maoynelag
Z0voho [Siwv Kepahaiwy Tng
Eraipeiog

O OMIAOZ

31.12.2025 31.12.2024
7.239.443 7.239.443
12.511 12.511
6.977.845 8.055.227
24.307.309 24.461.400
38.637.108 39.768.581
7.817.319 8.137.256
46.354.426 47.905.836

H ETAIPEIA
31.12.2025 31.12.2024
7.239.443 7.239.443
12.512 12,512
7.763.718 7.763.718
26.892.412 25.667.843
41.908.085 40.683.517
0 0
41.908.085 40.683.517



ATAAZ TEINZ A.B.E.E.
Eriioia Xpriparooikovopiky] Exbeon
(Ta oot sivar exppacuéva os Eupw) ExToC av avapiperai SIa@opETIK)
2. ATIOTEAEIMATA XPHIEQZ

I1ig uTTOBaAAGHEVEG TTPOS £yKpIoT ETapIKEC Ka Evotroinpéveg Xpnuarooikovopikég KaraoTdotig Tapatieral
0 UTTOAQYITHGG TOU BIUOPPUOEVTOG DIKOVOUIKOU aTTOTEAETUATOS KATH TIG BIOKEIPIOTIKEG TIEPIGBOUS 1.1.2025 -
31.12.2025 kai 1.1.2024 - 31.12.2024. EIBIKATEPQ, TO TEAIKG OIKOVOUIKO OTTOTEAECHA EXEI W £EAG

O OMIAOE H ETAIPEIA

31.12.2025 31.12.2024 31.12.2025 31.12.2024
KukAog Epyaaitov 222.392.459 146.233.413 110.593.995 109.696.451
KoéoTog NwAnoswy (180.801.534) (122.993.233) (93.326.567) (91.100.442)
MikTé KEPDN eXpETAAAEDOEWG 41.790.925 23.240.180 17.267.427 18.596.009
Ao £00B0 EKHETBAAEUTTIC 714.880 895.053 1.776.538 574.092
‘E£oda dioknmikAg AsToupyiag (14.574.210) (8.296.832) (4.001.454) (5.549.376)
‘Efoda Asitoupyiag HiaBEoEwg (13.088.852) (8.681.983) {6.185.936) (5.843.973)
AN £60dT EKpETAAAEUDTC {620.809 (415.280 (81.743 (77.587)
Képdn mpo ¢épuv Kal
XpnHatoSoTIKY 14.151.734 8.741.338 8.774.833 7.699.166
CITOTEAEOUATWY
‘EgoSu XprpaTociKovoIKrg
AerToupyiog 432.331 1.093.981 2.600.858 439.814
iffffpé%%““mo”‘om“'mg 10.210.274) (4.858.340) (6.969.498) (3.835.026)
Képdn rpo popuwv 4.373.791 4.976.979 4.406.193 4,303.954
Pépog eigodhiuarog {1.846.004) (1.375.802) {1.076.361) 1.122.291)
KEpdn peTd amé gdpoug 2.727.787 3.801.177 3.329.832 3.181.663



ATAAZ TEINZ A.B.E.E.
Etficia Xprparooikovouixi] ExBeon

(Ta mood sivar exppacuéva or Eupw EKTOS OV aQvaQipeTal Siapoperikd)

3. EZEAIZH TQN EPTAZION

O kiKAog epyacitov Tou Opihou avAABe o €222.392.459, evis KoTd v Tponyoluevn xprian aviiABe ot
€146.233.412, dnAadn onpeidnke adénon 52,08% (€76.159.046). H aignon Twv TWARCEWY yiat Tov Duiho
OPEIAETAI KUPItWG OTN TTAREN EVOWUATWON TWY amoteAeopudmwy Tou Ouidou PPM Industries, n e€ayopd tou
oTeiou ohokAnpwBnKe aTic 28/11/2024.

To WKTG KEPDN EKHETOAEUTEWS Tou OuiAou avnABav ge €41.790.925, evi xard v TTPONYOUMEVD XPHCN
0g €23.240.180, onueiwdnke dnAadi aiénon79,82% (€18.550.755),

Téhog, KaTd TNV KAEIONEVN Xprion 2025, Ta kaBapd kEpdn Tou Opilou avirBav oe €2.727.787, evi) kaTd mv
TTPONYOUMEVN Xprion 2024 oe €3.801.178, SnAadl onuewidnke ueiwon 24,25% (€873.391).

APIOMOAEIKTEX

H oramoriky kal Suvapikr eikéva Tou Opihou kal ™g Etaipeiag Tapoucideral amod Toug TTapakdTw
apIBuodeikTeS:

O OMIAOT H ETAIPEIA

31.12.2025 31.12.2024 31.12.2025 31.12.2024
AplBuodeikTeg oikovopIKNg Biiipdpwong
KukAopopolv Evepynriko / L0voio
Evepynmikol 0,37 0,38 0,25 0,24
Mayio Evepynrixd / Zuvoho EvepynTikol 0,63 C62 0,75 0,76
oo Kepdhaia / ZOvoho YTToXpewcewy 0,23 0,23 0,26 0,26
Zivoho Ymoypewaewy / Zivoo Nadnikou 0,81 0,81 0,79 0,79
1810 Keparhana / Zovoro MadnTikol 0,19 0,19 0,21 0,21
T8 Kepdhma / Fdyio Evepynmiks 0,30 0,30 0,28 0,27
Kukhogpopouv EvepynTké /
BoayutrpoBecues YTTOXPEWOE!S 124 1,54 1.18 2,02
ApIBLOSEIKTES aTTODOOLWE KAl ATTOBOTIKGTNTUG
Képdn mpo ¢dpuov / MWARCEIC ayaBmy Ko
UTITPETICH 0,02 0,03 0,04 0,04
KEpdn po @dpuwy / ZUvoro e0oBWY 0,02 0,03 0,04 0,04

O apiBuodeikTng auTtés aTTeIkoviZel TRV TUVOAIKH amédoan 1ou Opidou kal Tng ETaipeiog ot oUyKRpION HE TIg
TUVOMIKEG TG TTWARTEIC,

Képdn mpo pdpwyv / 181a KepdAala 0,09 0,10 0,11 0,11
O apiBuodeiktg autdg ameikoviZel Tnv aedoon Twy |Biwy Kepahaiwy tou Opihou kat Tng Etaipefag ermi Ty
KERBWY TTPO PAPWV.

MikTa amroreAéopaTa / NwAfosg
ayaduwy Kl UTThPECIWY 0.19 0.18 0,16 C.17

O apiBuodeiktng autdg ameikovifel 10 ToToCTIGIO MEYEBOG TOU EIKTOU KEPBOUC €T Twv TWARCEWY TOU
Ouihou ken Tng Etaupelag.



ATAAZ TEINZ ABELE.
EtAocia Xpnuatooikovopkr Exkfson
(Ta oot sival ekppaouéva ge Eupd) exTés av avapéperar amqoopsnxd)
NMPOBAEMNOMENH NOPEIA TOY OMIAOY KAI THE ETAIPEIAS

Mo 1o 2026, n Aloiknon exTipd 6 o Opihog 8a cuvexios! Tnv QVATTTUSIOKN TOU TTOPEia, a§loTToItVTAS TRV I0XUPA
SieBvr] TTapoUTia TOU, TO SIEUPUHEVO TTAPAYWYIKG TOU OTTOTUTTWA KAl TIG CUVEDYEIEG TTOVY TTROKUTITOUV OTTO TIg
ETEVBUOEIG KO TIG OTPATNYIKES TIOWTOROUAIES TWV TEAEUTATWY ETWV.

Mapd to yeyovog 6T 1o BieBvES oikovopIKG TrEpIBaAAoY efakoiouBel va Xapaknpigetal omd yewToMTIKEG
aBeBaidTnTES, HETABOAES OTIG EUTTOPIKES TFOMTIKES KO SIOKUMAVOEIG OTIG aYOPEG TIPLOTWY UMWDY KOl EVEPYEIQS, GE
guvéxeia Twy eeAigewy Trou apaTnpriénkay katd to 2025, n Alolknon KTIUG 6Ti ol cuvBikeg aTig Bacikés
ayopég dpaoTnpiotoinang Tou Opihou Ba Tapaueivouy GUVoAIKd euvoikés, utrooTnpidoviag T SaTipnon g
gntnong kal 1 Srpioupyia vEwY EUKAIPILIV avaTTTuEne.

O Opidog Ba guvexioer va eamiddel ot BeATiwon TNG AEIToupyIKAg Tou ammodoTIkeTNTAS, aTNV aglomoinon
OIKOVORILIV KAIUGKQG KOl GTNV TIEPAITEPLY EVIOXUGH THS QVIOYWVICTIKOTITAS TOU YECW TNG EVOTTOINGNG TV
BpaaTNPICTATWV TOU Kal TG AIOTTOINTNG TWV CUVERYEILY TTOU £X0UV TTPOKUIPEl aTTO TNV QVETTTUER Tou OF
BigBvég emriTmedo. 'HBR katd 10 TPWTO TpipNVe Tou 2028, Ta OPEAN TTTd TNV EVOTTOINON TWy SpaaTnpIoTiTWY Kal
TNV EMTEUEN OIKOVOLIWY KAILGKAG £Xouv apyiael { a-Tpiunvo 2026) va amoTuTTivovTal 6T OIKOVOLIKG
arroteAéopara Tou Opikou, emBeBaitivovTag TN GTRATAYIKR KATEUBUVEN TN Alolknong.

Biaitepn £ppaon Ba SoBel 0TV TEPAITEPL AVATTTUEN TwWy BPaaTNPIOTATWY oTIg ayopés g Eupuating, Tng
vdiag, kar g HMA, dtrou o OpiAog BIaBETEr IoXUPH TTapousia K ONMOVTIKEG TTROOTITIKEG ETTEKTATNC.

MapdAnAa, n Aloiknon cuvexiler va uAoTTolsl TO eTTEVBUTIKG S TEAYPAUMA Pe 0TéX0 TN BeAntaTatroinan Tou
TIAPAYWYIKoU KOTTOUS, TRV aU§non TG TAPAYwWYIKAG SUVMIKOTRTAC Kal TNV evigYUaH) TNG EVERYEIOKAS
aTTOBOTIKOTNTOG TWV EYKATACTAoEWY. IT0 TTAGICIO auTo, EEETAZOVTAI Kal UASTTOIOUVTC) eTTEVOUGEIS O Epyn
QVAVEWAIMWY TTYWY EVEPYEING, CUNTTEPIAGMBAvVOPEVNG TNG aVATITUENG QWTORCATAIKUIV EYKOTAOTATEWY, UE
OKOTTO TN eI TG EVERYEIAKRAG ££GPTNONG Kal TOU AEITOUPYIKOU KEaToUS Tou Opikou ot MHECO-HaKPOTTRORECO
opigovTa.

H 1oxupr| kepaAaiokr Sidpdpuwar, n SlagopoTTainen Tou TreAarchoyiou, 1] YEWYPOPIKA SIooTTopd TWwv
SpaTTNPIOTATWY KAl 1 GUVEXNAG ETTEVBUGT) OTNV KAIVOTOUIT K Tr BILOCIWN avaTrTugn mapéxouv aTov Ouiho
onpavTikd epodia yia T dlatipnan g avarrTugiakig Tou Suvapikng. Q¢ ex TouTou, 1 Alofknon ekTiud 611 ©
Opihog BpioKeTal OE TTAEOVEKTIKY) 860N WOTE va aflomoIfoEl TIg EUKQPIEG TTOU BIOOPPWYVOVTAI OTIS ayopEC GTTOU
dpACTNPIOTTOIEITON KA VO gUVEXITE VO BNpIouPYE! afia yia Toug peTOX0UG, TOUG EpYadONEVOUG KOl TOUS AGITOUG
EVBIOEPOUEVOUS PopElC.

AIANOMH MEPIZMATQN

H Eraipeia kai o Ouikog poéBnoav oe KaraBoAf MEPIGUATWY KATH TN BidpKEIX NG TPEXOUTQS XpPrions cuvorikol
Tocou €2.105.263. To AioiknTikd ZuuBoiho ng Eraipeiag 8a TpoTelvel oty TokTiky) Teviky ZuvéAzuan Twv
Metdxwy Tnv diavopn yepicuarog kaBopod rogod €2.000.000 amé Ta képdn Tng xpriong 2025,

EME=HIMHZH ZTOIXEIQON THE KATAZTAZHI XPHMATOOIKONOMIKHE OEZHE
AKINHTA THZ MHTPIKHE ETAIPEIAY

1) H Eraipeia €xel oy katox g yrimeda guvohikig éktaong 162.134 TETP. HETPWY TTEPITTOU OTNV ATaAGYTN
PBILmdag, agiag Ty 31/12/2025 €2.594.403 (31/12/2024: €2.594.403).

2) Emi twv mapamdvw ynmédwy Bpickovral ta BlounxavooTtdoia m¢ Eraipeiag avamdoBeotng atiag v
31/12/2025 €16.327.308 (31/12/2024: €15.926.641).

MAnpogpopieg Kal JIEUKPIVICEIS yio T TrEpIOUTIOKG oToIxela Tou Opilou Kal TN Etaupeiog, Tig peBOdoug
QATTOTIUNCEWS TWV OTTOBENATWY, TWY ATTAITACEWY KAl TWY UTTOXPEWOEWY Wg Kal 7wy KoVBUAIWY ToU Aoyaplaaoy
«ATroTeAéouaTa XpRoewe» TEPIAGUBAVOVTON OTIC GNUEILICEIS ETTT TWV XpnuaToolkovopikiy Karaotdoswy Tng
311 AgkeuPpiou 2025.




ATAAEZ TEINE A.B.E.E.

ETrioia Xpnuarooikovouiky ExBson

(Tu mood eivar ekppacuéva oe Eupt gkT6¢ av avapiperal Siapoperike)

KINAYNOI KAl ABEBAIOTHTEZ

Adyw Twv dpacTnpiotitwy Toug, n ETaipeic Kl o Omhog ekriBevial g Sidpopoug XPNHATOOIKOVOUIKOUG
KIvBUvOUS OTTWG euTTopIKOUS (CUPTTEPIAIMBAVOREVILIV MeTaBoAwyv og EMITOKI, TIMEC QYOPAS), TIIOTWTIKG KivBUvo
Kal Kivduvo peuatotnTag. TupBadifovrag ye Siebveig TIPAKTIKES KAl PECT OTO TAGICIO TG TOTTIKAG ayopds Kau Tou
vopIKoU TrAaigiou, 1o yevikd TTpOypaupa diaxeipiong KIvBUVWY ToU Ouidou gomddetat otTnv peiwon meavig
£kBeong OTN pETABANTOTRTA TG Qyopdc Kol OtV PETPIOON OTOIGCBATIOTE  APVATIKAG EMidpacng oty
XpnpaTocikovouiki B€on Tou Ouiou, 010 BaBUG TToU auTéd eival EQIKTO.

NMapdyovreg XpNHATOOIKOVOUIKOU KIvBUVOU
(o) ZuvaAAayuaTikég KivBuvog

H Eraipeia kai o Opthog Spactnplomoiolval og TFAYKOOMIO ETTITTESO KOl QUVETTWIG EKTIBEVTaN OF TUVAAAQYHATIKO
Kivduvo TTpoepxSuevo amd Achdpio H.MA omd EABeTikd Ppdyko, amé Aipa AyyAiag kal o Podma Ivdiag ot
OUVEXEID NG GTTOKTNGNG Twv BUYOTRIKIV ETHPEINY «Swiss Quality Paper AG», «PPM Industries UK Ltd»,
«Trustin Tape Private Limited» and «PPM Industries USA Inc.» AUTES O KIVBUVOG TTPOKUTITEl Kupiwg ammd
HEMOVTIKEG EUTTOPIKEG TUVOAAQYES, ATTQITHOEIG KAt UTTOXPEWOEIS Ot EEvo vouioua. QaTtéoo, o Kivduvog amé Ti¢
SIGKUMAVOEIG TUVAAAYUATIKUN IGOTIURDY Eival TIEPIOPIGUEVOG QPO Ol TIEPIOTOTEPES TUVAAAQYEG DIEVEQYOUVTA
oe gupw. O Oprhog kdvel Xpron XpHMOTOOIKOVOUIKLIV gpyaieiwy WG n Tpoayopd gUVOANIYaTOG OF
TIPOKABOPITHEVEG TIHEG, LE TKOTTO TV ehayioTomoinon Tou Kivdivou. H ETcipeia kai o OuiAog dev uTrOKENVTON OF
onuavTIKS ouvaAhayuarikd kivduvo doov agopd Tig DOVEIOKEG TOUG UTTOXPEWOEIS BeBopEvou 6TI To HeyaAlTtepo
MEPOG Toug eival gg Eupu.

{B) KivBuvog rapsiakiv powy Kai eGAoyng agiag emTokiwy

Ta Aartoupyikd £ooda Ko TOPEIGKEG PoOES TG Eraipeiag kar tou Opidou eival ougiwd@e aveldptnta amé
HETABOAEG OTIS TIUEG TWV eTTITOKiWY KaBuwg n Etaipeia Sev EXEl TNUOVTIKG TTEPIOUTIOKG TTOIXEIQ, TTANV Twv
kaTaBéotwy o8 TPATTECES, TTOU VA ATTOQEPOUY TOKO.

O OuiAog guvdrel ddveia yia va KaAGYE! Ti XpnHaTodoTikég Tou avaykeg. Ta SAveld autd @épouv Téko BAoEl
Tou Kupaivopevou emtokiou Euribor. O Opihog TapakoAouBsi Tig Blakupdvoeig Tou emToKiou dutol Kal n
TFOAITIKF] TOU QUVITTATAN OT1] [N aYoRa TAPAYWYWY TTROIOVTWY QVTIOTABUIGTG OAAG OTn SlaTripnarn Tou cuvoAou
TWY BOVEIWY Kar TV TRATTESIKWY KATABEGEWY T8 KUPAIVOPEYN Bdon emtokiou,

{y) MoTwnikag kiviuvog

O moTWTIKGG KiVBUVOSG TrPOKUTITEL QTTd TO TOMEIaKA Blaftcipa kar 1oodivapa, KOTABECEIC oE Tpamedikols
opyaviopoUg Kal ammod TEAGTES, CUMTTEPIAGURAVOLEVIIV TA UTTEAQITTA TOUG Kail TIg guvahAayEg pe auTodc.

Ma tpamede kol TRATTESIKOUG OPYAVITHOUE ETTIAEYOVTA Kupiwg Tpamedeg ue Siedvi Trapoucia.

Ze OXEON pe Toug TIEATEG, © OuiAog Bev éxel ONMaVTIKN €kBECT OF TMOTWTIKG KivBuvo ot CUYKEKPIUEVOUC
TEAATEG KOBWG O TTWAATEIS TOU TTPayUaTOTIOIOUVTG TPOG EUPU apiBud TeAaTwv. EmimAéov, n moAmks
TwARoewv TNg Etaipeiag kan Tou Ouidou éykeitan METAEU GAAWY, OTO va e§aoparioer 6T o TTwARoEIg XovOpIkng
yivovTar g€ TTeAdTEG pe atrodedeyuévn TIOTOANTITIK IKaVOTNTA. Ta MOTWTIKG dpra TeAQTWV kaBopilovTal Baoe
EQUWTEPIKWV KOl EEWTEPIKLV a§loAoyrioewy TUNWVA TTAVTa He dpia TToU €xer kaBopicer n Alofknan tou Opiiou. H
XPRon TOTWTIKWY oplwy TTopakoAouBeitan gg TakTd dlaorhuara.

Evroutoig, Tuxév aduvaia Twv TeAatwy g ETaipeiag va QVTATTOKPIBOUY OTIC UTTOXPEWGEIS TOUG, adnyouv aTn
DIEVEPYEIX TPOBALWEWY TTOU €MMIBAPUVOUY TQ ATTOTEAECATA, KAl ETTNPEGZOUV APVINTIKG KOl TIG TALEIOKES POEG TN
Eraipeiag, ue cuvémeia va eTTPEGTOUY BUGHEVLIC TN XPMUATOOIKOVOHIKY KATACTAGN KA T4 ATTOTEAETLUTA TNG.



ATAAZ TEINZ A.B.EE.

Eticia Xpnpartooikovopikr ‘Ekfson
(Ta rood eivar ek@pacuéva oe Eupti EKTOC av avagéperal StaQopETIRG)
(8) KivBuvocg peuotdéTnrag

O KivBUvog PEUTTETNTAS QVTIMETWTTIZETON LE TV £EATPANON IKOVWY TAUEICKUIV TTOPWY Kal BIaBeaitwy KaBwg kai
TV EEOCQANION ETTOPKWY TTIOTWTIKWY Opiwy HE TIC ouvepyaloueveg Tpamedeg. Adyw Tng @UoNSG Twv
dpaaTnpioThTWY Tou, 0 OliAog £xe1 oav oTéXo va diarnpsi eushigia XPNMATOBATNCNG METW TNCTWTIKWV YPAUUMWY.

O1 BpuxutrpdBeapeg UTTOXPEWaEIG Tou OWIAOU Kat TG ETarpeiag KaAUTITovVTal TTARPWG OO To TAREIOKE DIaBEoIp
Kal 70 kepdhaio kivnong.

O Opidog TapakoAouBei Tov KivBUVO EAAEIYNC TOPWY UE TTPOKTIKES Dlaxeipiong peuatdtnag. O TPAKTIKEG
AapBdvouv utréyn Thv AREN TWV XPMUGTOOIKOVOIKWY OTOIXEIWY TOU EVEPYNTIKOU KO TWV UTTOXREWTEWY KOl TIg
QVOMEVOUEVES TAUEIOKEG POEG OTTE TI SpaarnpioTnTeg. O OKOTES TOU Opihou eivan va €xer 1goppotia PeTagl
OUVEXEITG TWY TTOPWY XpnHaTodoTorns kar sushigiag.

O Ouikog cuvamTei BAVEIX yia va KGADWE! TI XPNHATOdOTIKEG TOU avaykeg. Ta SAvela auTd @épouyv Toko Bdoel
ToU Kupaivouevou emrokiou Euribor kal ekBérouv 1ov OuiAo Kal Ty Eraipeia ot kivduvo TauEiokwy potv Adyw
METOPROAWY TWV €MITOKIWY SAVEICMOU. AUENTIKES TAUEIG OTA EMTOKIA Ba €XOuv OPVNTIKY ETTATTWGN oTa
amoteAéopara kaBwg o OwAog kar n Eraipeia Ba emBaplvovtal pe emiTAéoy kéoTog Saveiouol. O OuiAog
TFAPAKOACUBEI TIG SIOKUMAVOEIG TOU EMITOKIOU auTol Kal N TFOAITIKY] TOU CUVIOTUTAI OTN Mt OYORd Trapaywywy
TTROIOVTWY QVTICTABMIoONS.

{e} KivBuvog Alayeipiong Kegpoahafou

O oréxog Tng Eraipeiag xai Tou Qpikou yia Biaxeipion kepahaiou gival n BiagiAagn Tng IKOVOTNTOG TUVEXIONG
NG BpACTNPIGTNTAS TNG WE TTTWITEPO OTGXO TN SnuIoupyia KEpSWV Via TOUG METEXOUG KOl Tr MEIWAT) TOU KOOTOUL
keaAaiou. H TToAITIKA Tou AloiknTikoU ZupBouAiou Tng Eraipeiac kol Tou Oufhou, ouvicTaral otn diatipnon Wiag
loXupng Bdong ke@ohaiou, Wote va eEUOPUAIZETAI N EUTTICTOTUVN TWV METOXWY, TWV TTITTWTWY KO TS OyOpdc
o1ov OHIAO KaI va ETHTRETTEL TRV HEAAOVTIKE avaTTTUEN TWV BpOCTNRIOTATWY TOU.

MNa v emiteudn Twy mapomdve atdxwy, n Eraipeia ko o Oprhog HTTopolv va petaBdihouv 1o GYog Twv
HEPITLATWY TTOU TTANPWVOVTAl OTOUG METOXOUS, va TTPpoBolv ot Meiwan MeToXIKOU KeQahaiou, va TpoxwpRoouY
oTNV £kBo0N VEWV LETOXWY 1 va TTOUAROOUY TTERIOUGIAKA GTOIXEI Yidt N HEIWON Twv BAVEIUKWY UTTOXPEWGEWY.

H Eraipeia kai o Opideg mapakohouBolv To kepdhaio pe Bdon 1o Belktn Bavelakrg emBApuvong, OTwe
TapOUCIGZETAl OTOV TTOPAKATW Trivaka. AuTog 0 BElKTNE uTToAoYileTal We 1O TMAIKO JOVEIOKWV UTTOXPEWOEWY
TPOg 1O d8poioua  BAVEIGKWY  UTTOXPEWOEWY Kol  13iwWv  KeQaAdiuv. Ing OBavelakég UTTOXPEWTEIS
GuuTEpIAGUBAvoVTal Ol BRaxuTrpOBETUES KAl POKOTPOBEOUES BAVEICKES UTTOXPEWTEIS UEIOY Ta TOPEIOKE
diadéaia.

Opuihog ETaipsia
31.12.2025 31.12.2024 31.12.2035 31.12.2024

1810 Keaaia 46.354.420 47.905.837 41.908.085 40.683.516
Z0voAo BOVEICKWY UTTOXPELITEWY

A 149.327.048  155.145.104 133.116.502 133.225.646
Meiov; AlaBéaipa kal TapeioKd (2.973.079)  (13.681.962) (2.038.266) (8.251.213)
1Ic0d0vaun

KoBapos SavEioHoe 146.353.969 _ 141.463.142 131.078.235 134.974 433
Zuvolika amagxoholpeva 192.708.389  189.368.979 172.986.320 166.657.949
KeQaAaia

LUvTEAEOTAG MOXAEUDNG 75,95% 74,70% 75,77% 75,44%

O ouvteheaTiig WoXAeuong TTapouciace adgnan Adyw Tng Qaugnong Tou KaBapod daveaicuou.



ATAAZ TEIME A.B.E.E.
Etiota Xpnuaroolkovopiki ‘Exfson
(Ta mooa sivar ekgppacuiva oc Eupd) eKToC av avapéperar S1apopeTIkg)
(o7) KivBuvog TIHWY TpwTwy vAlv

O1 YeTaBoMeg aTig TINEG TRWTWY Kal Bon@nTIKWY UMDY EVBEXETAN VOl ETTNPEGOOUV QPVNTIKG Tr XPHOTOOIKOVOUIKN
amodoon ™ Etaipeiag kal Tou Ouidou ot TepitTTwen TTou Sev elval EQIKTO va HETOKUAUBOUY OTO GUVOAS Toug
oToUG TEAIKOUG TTEAGTEG. O1 YeVIKES METABOAES OTIS TINEG TTPWTWY UAY QVTIKATOTTTRICOVTAI OXETIKG YPAYOPQ OTIG
TIMEG TILIANONG TWV TEAKWY TFPOIOVTLV OTO CUVOAD OXESOV TWV QYOPLV TTOU BpaCTNPIOTTOIOUUATTE KUPIWS
AOYW TOU OXETIKG TIEPIOPITHEVOU KUKAOU £TTeEepyaciag. H Aioiknan Tou Opidou TrapakohouBei oTevd Tig e€ehiteic
OXETIKG P TN WETOROA] TWV TIHWV Kol £Xel T SuvaréTnTa va £TAEEEl KaI va dlampayuareuTel pe Sidpapoug
TPOUNBEUTEG KAAUTEPEG TIMEG, OF TTROIGVTA TTOU TTANEOUY TV TOIOTATA TTOU £XEl BETEl o Ouihog,

NMAHPO®OPIEZ A NMEPIBAAAONTIKA KAl EPTATIKA OEMATA
Epyarika Oéuara

Baoiky) opxri g otparnyiki¢ g Etaipeiag ki Tou Quilou eiven N ouvexng evioxuon kat BeATiwan Twy
OUCTUATWY avETITUENG TOU TTPOCWTTIKOU TG KOl TWY ETITESWY Epyaoiag toug e Kopioug Gfoveg v
EMUGPPWEN Kol exTTaideucn Tou, Ta apuodia TPANATA TTPOCWTTIKOU Ki Ol ETMIPOPTIOUEVO! HE auTd 10 KaBRKov
eowrepikoi & efwrepikol  ouvepydteg, TrapakohouBolv  QUGTNUATIKG TG OUvOrkeg ekTTaIBEUANS Twv
aTraaXOAOUMEVWY, TNG ETTIUSPPWONG TOUG Gt Béuara TTou £XoUV OxEon WE TNV epyacia Toug, eIdiKG EKeivig TTou
QTTOOKOTTEl OTNV EVioXUsH Thg eTaupikig utreuBuvdThTag, ouveidnong kal eTaipikg KOUATOUPOS of dAa Td
ETTITTEDO TLV AEITOUPYILLY KAl BPATTHPIOTATWY TN ETaipeiac.

MpooBeta n Etaipeia kai o OPIAOG £X0UV QVETITUYMEVES diadikaoieg Tou efaopahifouv TV uyielvi] Kai TV
ACPANEIT TWY EPYAJOMEVIOY KOl CUVEPYATWV THC.

NepiparAovTikd Ofépara

H Etaipeia kar o Opihog éxouv avamtuypévn Tnv ouveidnan trou Opopa To TEPIBAAAOY KAl TNV TTROCTACHY TOU KI
avayvwplZer TNV avdykn yia ouvexr BeAtiwan Tng TepIBAAAOVTIKAS TG emidoong pe BAon TIS APXES TNE QEIPEPOU
avaTtugng. H Siofknon Tou OpiAou EVRNERWVETAL IO TG BEpaTa TOU TepIBaihoviog ot guvexn Baon Ki uTTapxes
Séapcuon SAwv Twv PeAWV NG yia TAREN CUNUOPQWAN We T vopoBeoia kal 1o BigBvr TPETUTTG Trou v
egacgadifouv kI dx1 povo, apol Sswpsi 6T N TpooTagia Tou TePIBGAAOVTOS elvar koIVWwVIKG ayaBd peydAng
oToudadTNTAG TTOU opefAer va TpooTareleTar. H ETaupsio Kol o Opiog oToxedouv ge pid [FOEPOTIMMEVN
OIKOVOMIKA avatTugn og apuovia He TO QUGIKS TepIBAAOV. AkohouBuvtag TIG avwTépw apxés, AoKE TG
BpagTNPEIOTNTEG TNS HE TROTTO TTOU EEAOPOAIZEI AQEVAS UEV TNV TTROITAGIA TOU TepIBaAhOVTOG aTTd Thv AsiToupyia
NG idiag aAAd Kal Twv gUVEPYATWY, TTPOUNBEUTWIV KAl UTFEPYOAGRWY TNG.

MetayevéoTepa MeyovoTa

1) Tov lavoudpiou Tou 2026, cAokAnpwBnKe n doknon Tou dikaipaTog ayopdg Tou akIvATou oto Balsthal g
EABetiag amé 1 Swiss Quality Paper AG, oto otoio oteydlovial ol TTOPAYWYIKEG EYKATOOTACEIS TG
gTaipeiag, evavTl Tipnuatog CHF 4,1 exar. Tepitou.

2) Kara m Siapkeia Tou AmpiAiou 2026, o Owhog efaydpaoe g ITOAIK eTaIpEia TTApaywWYrS OTEIpOaISwY
CwAivwy amé xaptévi, Evovn TiuAuarog €1.150.000. H ouvahhayn £yive [e okoTTd TNV JIACQAMON THE
TTOIOTIKIG EMGPKEING TTPWTNG UANS yia TO TTpoidvTa Tou Opikou.

Agv uTrdpxXouv GAAD YEYOVOTO METAYEVEGTERT TWV XPNHOTOOIKOVOUIKWY KATAOTAOEWY TA OTOIO Va apopouy gite

v Eroipeia eite tov Ouido, ouvoliKd, kai To omoia evBéxetal va EXOUV ONUavTIK  emimTTwon one
XphpaTtoolkovouikés KataoTaoeis ) oTnv Aeiroupyia tng ETaipeiag ko tou Quiiou,
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ATAAZ TEIME A.B.E.E.
Erficia Xpnuarooikovoukr ‘Ekfeon

(Ta mood sivar exppacuéva o€ Eupw ekT6¢ av avagiperal Srapopenka)

Atahavtn, 09 06 2026

O NPOEAPOZ TOY O ANTINPOEAPOZ TOY A.L. O OIKONOMIKOZ
AIQIKHTIKOY LYMBOYAIOY AIEYOYNTHE
KA| AIEYOYNQON
ZYMBOYADZ

ZONAS . BE KYPJAKOQZ I".
AANTZHE MANAETEDANOE

11



—
pwc

EK@EXIH ANEZAPTHTOY OPKQTOY EAEMKTH AOTIETH

Mpog Toug MeTdxoug T eraipeiag ATAAZ TEINZ ANQNYMH BIOMHXANIKH KAl EMMOPIKH
ETAIPEIA ZYTKOAAHTIKQN EIAQN KAI YAIKON SYEZKEYAZIAZ

"EKB£0N £A£yXOU ETTT TWV ETAIPIKWIV KCI EVOTTOINHEVIIV XPNUOTOOIKOVOUIKGV KATACTAOEWV

Mvopn

‘EXoupe eAEYEEI TIG £TAIPIKEG KAI EVOTTOINUEVES XPNHATOOIKOVOUIKES KATACTACEIS TG £TCIpEiag ATAAZ
TEINZ ANQONYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA ZYTKOAAHTIKQN EIAQN KAl
YAIKQN ZYZKEYAZIAZ (Eraipeia kai OHIAOG), 01 0TT0IEC aTTOTEACUVTOI QTG TNV ETAIPIKI KO
EVOTTOINUEVN KATAOTATN XPNHATOOIKOVORIKAG 850N TNE 311 AckepBpiou 2025, TNV ETAIPIKA KO
EVOTTOINUEVN KUTACTOCT GUVOAIKOU EITOBIUATOG, METARBOAWV IBity KEQAAQIWY Kal TOHEIQKWY POWV TG
XPNOEWS Tou EANge TNV NuEpopnVia auTh, KABWS Kal TIG CRUEIMGEIC £TTT TWV ETAIPIKWV KAl
EVOTIOINUEVWY XPNHOTOOIKOVOUIKGV KATAOTATEWY TTOU TIEPIAGHRAVOUY OUTIIBEIC TTANpoOPopicg
AOVYIOTIKRG TTOMTIKIC.

Kard mn yviun pag, ol ETOIPIKES KO EVOTTOINUEVES XPNHATOOIKOVOUIKEG KATAOTACEIS TTApoUCIG{ouy
£0AoYd, a6 kG CUCILBN GTTOYN, TV ETAIPIKA KAI EVOTTOINREV XPNUaToolKovopikh B€on Tng
Etaipeiog kai Tou Opikou kara Tv 311 AekepBpiou 2025, Ty eTaIPIKN Kal EVOTTOINUEYN
XPNHATOOIKOVOUIKH TOUG £TTIGO0N KA TIS ETQIPIKEG KOl EVOTTOINUEVES TOUEIOKES TOUC POEG, yIT TN Xprion
Tou £Ange TV nuEpounvia auTr}, CUPEWVA e Ta Aicbvr MpoTura XpnHaTOOIKOVOUIKIG AVOPOpPAc
(ANXA), 6Twg auTd £xouv UIoBeTNBET o6 TV Eupwtraikr ‘Evwon Kar ouvadouy LE TIG KQVOVIOTIKES
arraitioelg tou N. 4548/2018.

Bdaon yvpung

Aigvepyrioape Tov EAeyx6 pag oUppuva pe Ta AigBviy Mpodtua EAgyyou (AME}), Tmou £xouv
evowpaTweel aTny EAAnvIkr NopoBeaia. Or euBiveg pag, CUMQWVA e Ta TPOTUTTIA QUTG
TEPIYPAPOVTAI TIEPAITEPW TTO TURAHO TG EKBECNG pag « EuBUveg EAEYKTI] VIO TOV EAEYXO TWV ETONPIKGLV
KQI EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAGTATEWV». MIGTEGOUNE &T Ta EAEYKTIKG TEXURPIA TTOU
£XOULE OTTOKTAOEI Eival ETTAPKI Kol KATGAANAQ va Trapéxouv Bdon yia TN YVWHN Has.

Ave§aprtnoia Tou EAeyKTi

Eipacte aveaptnron amé tnv Etaipeia kai Tov OpIA0, SUMWVa e Tov KWdika Asovrodoyiag yia
EtrayyeAparieg Exeykrég rou ZupBouiiou AleBviov MpoTUmwy Aeovrohoyiag EAsyktiov (Kwdikag ZAMNAE)
TTOU EXEl EVOWHOTWOE 0TV EAANVIKA NopoBeoia, kaBug kal TIS amaITHoEIC deovrohoyiag Tou N.
4449/2017, TTou GXETI{OVTON WE TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINUEVWV ¥ PNHATOOIKOVOUIKUIV
KaTaoTaoEwy otV EAAGDA. ExoupE eKTTANPWOE! TIC BEOVTOAOYIKEC Hag UTTOXPEWTEIG CUUPLIVA TIG
amaitioeig Tou Kwdika ZAMAE kai tou N. 4449/2017.

[PATEIOYQTEPXAOYEKOYITEPE Aveyvuun Eieykrucr Etanpele, TEMH: 001520401000, T: +30 210 6874400, www.pwe.gr
Alivas Acwg. Kngrolag 65, 15124 Mapouat | T:+30 210 6874400 || Beooakovikn: Ayias Avaotaoiag & Aatprow, 55535 [udaia | T: +30 2310 488880 ||

Lwdvviva: Iatela apyng 2, 105 dpopo, 45332 | T: +30 2651 313376 || Tlarpa: 28ng Oxtafplov 24 & 'OBwvog Apakiag 11, 26223 | T: +30 2616 009208
PoSog: Avotpaliag 82, 851 00 || Boog: K Kaptain 1, 382 21



pwec

AMAeg NMAnpopopieg

Ta péAn Tou AloiknTikol ZupBouAiou gival UTTEUBUVA yIa TIG AAAeg TAnpogopieg. O AMeg MAnpogopitc,
eival n 'ExBeon Alaxeipiang Tou AloiknTikot Zupfouiiou (aAAG v TTEQIAGNBAVOUV TIG XPNUATOOIKOVOUIKEG
KOTAOTGOEIG KOl TNV £KOEOT EAEYXOU ETTT QUTGV), TTOU AGBOUE TIPIV aTTod TNV NUEPONNVIT TNG Trapolodg
£kBeang eheyk).

H yvopn pag €11 Twv ETAIPIKWY KOl EVOTTOINMEVLIIV XPNUOTOOIKOVOUIKWY KATAOTAOEWY Dev KAAUTITEI TIS
AMAeg MAnpogopies oupteprAapBavopévng Thg ‘ExBeong Algyeipiong Tou AloiknTIKoU ZupBouAiou.

2g OX£0N WE TOV EAEYXO HOG ETTT TWV ETCHPIKWY KOl EVOTTOINUEVILIV XPNNOTOOIKOVOHIKWIV KOTHOTAOEWY,
n £uBGvN Yag eivar va avayviooupe Tig AAeG MANpogopies kal e Tov TPOTTO QUTO Va ESETACOUNE £GV
ol AMeg NAnpogopicg ival ouoIWBWG ACUVETTEIC PE TIC ETAIPIKES KAl EVOTTOINUEVES
XPNHATOOIKOVOUIKEG KOTAOTGOEIS 1) TN YVION TTOU GTTOKTAOAUE KOTG TOV £AEYXO 1 aMAiog pafveTal va
EiVal OUOIWBWIG ECPUALEVEG,

Ederdoape edv n ‘ExBeon Alaxeipiong Tou AloiknTikol ZupBouhiou TEPIAQUBAVE! TIG YVWOTOTTOIRCEIS O
OToieg atrairolvral amd 1o N. 4548/2018.

Me Baon Tig epyaoieg TTou ekTeAETALE KOTG TOV EAEYXO HOC, KT T YVWN Hagc:

. Ta mAnpogopiakd otoiysia mou TepiAapBdvovTar otny ‘ExBean Aiayeipiong Tou AlOIKNTIKOO
ZupBouAiou NG Xprioews Tou EAnge TNV 317 AckspBpiou 2025 QVTIOTOKOUY OTIG ETQIPIKES KONl
EVOTTOINUEVES XPrUATOOIKOVOUIKES KATAOTAGEIC,

. H ‘ExBeon Alaysipiong Tou AloiknTikoU ZupBouhiou £xel KATAPTIONET CUMPWVA PE TIC ICXUOUTES
VOUIKEG amraITroeig Twv GpBpwv 150 kai 153 Tou N. 4548/2018.

EmimAéov pe Baon Tn yvdon kai KATavonon TToU aTroKTACANE KATd TOV Eheyyd pag, yia v ETaipeia
kail Tov OHIAO Kat TO TrEPIBAAACY TOUG, EiNOCTE UTTOXPEWEVOI va AVAPEPCUE EQV £XOUNE EVTOTTIOE
ouaiwdelg avakpiBeieg otnv ExBean Alaxeipiong Tou AloiknTikos NG ZupBouhiou. Agv £xoupue va
AVOPEPOULE TITTOTA GXETIKA PE TO BEPA QUTO.

EvBiveg Tou AloiknTikoG ZupBouliou €171 TWV ETAIPIKWY Kal EVOTTOINPEVWV XPHHATOOIKOVORIKWV
KAaTOOTAOEWY

To AioIknTIKG ZupBoUNO £Xel TNV EUBUVN YIA TNV KATARTION Kal E0AOYN TUROUCIAoT TWV ETAIPIKGV KA
EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATACTACEWY CUN@WYa uE Ta AMXA, OTTWG QUTA £X0UV LIOBETNBEI
amd v Euplwrraiki ‘Evwen, nig amaitfioeic Tou N. 4548/2018, OTIWG KaI YIa EKEIVEG TIG BIKAIDEC
ECWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKG ZupBoUAIO KABOPIZEl WG ATIapaiTNTES, (IOTE VA KABIoTaTal duvarh
N KATAPTION ETOIPIKWY KQI EVOTTOINUEVWY XPNHATOOIKOVOUIKLY KATAOTGOEWY arrahhaypevwy amo
OUCIWDEG OQAAND, TTOU OPEiAETal EITE OE ATTATT EiTe OF AdBOC.

Kard TRy KartapTion Twv ETAIPIKWY KAl EVOTTOINUEVIY XPNHATOOIKOVOUIKWY KOTAOTATEWY, TO AIOIKNTIKG
ZupBoUAIo eivan uTTEUBUVO yia TNV agIOAGYNON TNG IKAVOTNTAS TG ETaipeiog kal Tou Quikou va
ouvexigouv TIg BpacTnPISTNTEG TOUG, YVWOTOTIOILVTAS GTTOU OUVTREXEI TETOIO TTEPITITWON, TQ BEUATA TTOU
OXETICOVTAI e TN GuVEXIJOUEVN BpaCTNEIGTNTA KOl T XPAGH TNS AoyioTikrig Baong tng cuvexi{opevng
SpacTnEIGTNTAG, EXTES KAl EQY TO AIOIKNTIKS ZUNBOUAIC £iTe TTPOTIBETCI VO peuaToTranoel TNV ETaupeia Ko
Tov OpiAo 1) va Blakowe Tig SpaoTnpIOTNTEG TOUG A BEV €xel AAAN PECAIOTIKR EvOAMGKTIKI} EmiAoyT| oTTd TO
VO TTROXWENAOEI O’ AUTES TIG EVEPYEIEG.

To AloiknTIKG ZupBoUhio £xel Ty £uBOVn ETTOTTTEIRS TNC BIaBIKAGTAG XPNUATOOIKOVOUIKT|S GVaPORAC
™¢ Etaipeiag kar Tou OpiAou.

2 amo 4



EvB0veg stAeyKTh yia TOV EAEYXO TWV ETAIPIKWDV KO EVOTTOINPEVWY XPNHATOOIKOVOHIKWY
KATAOTATEWY

O1 o101 pag gival va aTToKTAooupE £UAOYN BIGoPAAITT YIT TO KATG 1660 Of ETOIPIKESG KOl EVOTTOINMEVES
XPNHATOOIKOVOUIKEG KATACTAOEIG, OTO GUVOAD TOUG, €ival ammahAaypéves ammd QUCIWDES TPAALQ, TTOU
OQEIAETaN £iTE OE QTTATY £iTe OE AGBOG KOl VA EKBWOOUNE EKBEOT) EAEYKTY), N OTTOIC TTEPIAQUBAVE! Tr) YWLoUN
Mag. H e0Aoyn dlacedhion cuviotd Siacpdhion unAol emTTéSou, aAAd Bev sivai £yyunon o1 o £Aeyxog
Trou dievepyeital oUpQva pe Ta AMNE, TTou £xouv evowparwesi oty EAANvIkr) NopoBecia, Ba evioTidel
TAVTA &va QUGIWBES OQAAA, OTAV aUTO UTTAPXE!. ZPaApaTa dUvartal va TTROKUWPOUV aTTO aTTdTH 1j QMo
AdBog kai BewpolvTar ouciwdn OTav, HEPOVWEVA F aBpoIoTIKG, Ba MTTOPOUGCE £0AOYa va avapéveTal OTl
Ba emnpLaday TIC OIKOVONIKEG AMOPATELS TWV XPNOTRV, TTIoU AapBavovTal Je Baon auTég TIG ETAIPIKES KAl
EVOTTOINMUEVES XPNUATOOIKOVOUIKES KATAOTGOEIC,

Qg kabrikov Tou gAtyxou, cUNQWva pe Ta AME TToU £XOUV EVOWATWOE atnv EAnvikry NopoBeoia,
OOKOUE ETTOYYEAUATIKY KpIoT) Kai SIATNPOUKE ETAYYEAPQTIKG CKETITIKIGHO KQB' 0An T SiIGpKs1a TOU
tAEyxou. Emiong:

. Evromidoupe kai afiohoyolpe Toug KIvBvoug OUCIWDOOUS TPAAPATOG OTIS ETAIPIKEG KO
EVOTTOINUEVEG XPNUATOCIKOVOUIKEG KATOCTAOEIS, TTOU CQEIAETAI £iTE OF amdrm &ite og Adbog,
OXeBIGLOVTAS kal BIEVEPYWIVTAG EAEYKTIKEG BIOBIKATIES TTOU QVTATIOKPIVOVTON OTOUG KIVOUVOUG
auToUg KQU ATTOKTOUUE EAEYKTIKA TEKMIPI TTOU £ivall ETTOPKI KAl KOTGAANAG yIa va TTapéxouy Bdon
Y1010 yvioun pag. O kivBuvog un evioTmiopol ouoIiBous OQGALATOS TTOU OPEIAETAT GE GITaTn cival
UYnAGTEPOS IO QUTEV TTOU OPEIAETON Ot AGBog, KaBwg N OTTATN PTTOPET VA ERTTEPIEXEI CUPTTOIYVIQ,
TTAQCTOYpOPia, EOKEppEVES TapaAeipels, weudtig BIaRERAILICEIC 1) TAPAKAUYN Twy BIKAIBLWY
ECWTEPIKOU EAEYYOU.

. KatavooUpe Tig BIKAIBEG ECWTEPIKOU EALYXOU TTOU OXETIOVTal HE TOV EAEYYO, HE OKOTTO TO
OXEDIAOMG EAEYKTIKGIV BIABIKATIWV KATAAANAWY YIa TIC TTEPICTATEIG, OAAG 6X1 UE OKOTIO T
BlatUTTwan yvipng T TG aTTOTEAEGATIKOTNTAG TWV BIKANIBWY ECWTEPIKOU eAEYYOU NG ETCipeicg
kKal Tou Ouiou.

. AgloAoyoUpE TNV KATGAANAGTNTA TWV AGYIOTIKWV TTOAITIKWV KOl HEBOBWY TTOU XPNoIHoTToINBNKaY
KQI TO EUAOYO TWV AOYIOTIKUIV EKTICEWY KQI TWV OXETIKWY YVWOTOTIOINGEWY TTOU  £yIvay atTd 1o
AoiknTikd ZulBoliio.

. ATTOQQIVOUATTE YIa TNV KATAAANAGTNTA TG XPRONS aTTé To AIGIKNTIKG ZULBOUAID NG AOYIOTIKAG
APXNS TNG CUVEXIEOUEVNG BPaTTNPISTHTAS Kl HE BAGH T EAEYKTIKA TEKURAPIO TTOU OTTOKTRBNKAY yIg
TO £4v UTTAPXE! OUCILONG aBeBaIdTNTA OXETIKG HE YEYOVOTA I OUVBINKES TTOU JHTOpRET va
uTTednAtwvouv ouciLdn aBEBAIOTNTA WG TTPOS THY IKAVOTNTA TNC Eraipeiag kai Tou Opidou va
guvexioouv T SpacTnEIdTNTA Toug. Edv oupTrepavoupe oT ugicTatal ouo10dng apefaidTnrg,
EiHaoTE UTTOXPEWHEVO! OTNY EKBETT) EAEYKTH VO ETTIOTACOUE TNV TROTOXT OTIG OXETIKES
YVWOTOTTOINGEIG TWV ETAIPIKWV KAI EVOTTOINPEVWLY X PrLIATOOIKOVOMIKLV KATACTACEWY I EQv QUTEC
Ol YVWOTOTTOINTEIS sivanl aveTTapkeig va SIopopoTTOIRGOUNE TN yviun Hag. Ta OUMTTERACMATE LIOC
BaaiZovVIaN GE EAEYKTIKG TEKPAPIA TTOU OTTOKTWVTON PEXP! TV NUEPOUNVIO TNG £KBEONS EAEYKTN.
QoT600, HEAAOVTIKG YEYOVOTA 1} CUVORKEG EVOEXETAI VA EXOUV wg amoTéAeopa n Etaipeia kai o
Opihog va maloouy va AEIToUpYOUY wg GUVEXIZOMEVR dpaoTnodTnTa,

. Aglohoyoulue T SUvOAIKN TrapousiaoT), T BOUR Kal TO TIEPIEXGHEVO Twv ETAIPIKWY KOl
EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY, CULTTERIACHBAVOUEVIOV TWY YVWOTOTTOINCEWY,
KOBWE KOl TO KATd TFG00 Of ETAIPIKEG KAl EVOTTOINUEVES XPNPOTOOIKOVOUIKEG KATAOTATEIS
QTTEIKOVICOUV TIG UTTOKEINEVEG GUVOAAGYES KOI T YEYOVOTA g TPOTTO TIOU ETTITUYXAVETAI N E0AOYN
Tapougiaon.
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. Zxediadoupe kar DievepyoUpe Tov £Aeyxo Tou OpiAou Pe OKOTTO va QTTOKTIJOUME ETTOPKT) KOl
KardAAnAa EAEYKTIKG TEKUFPIG QVaQOPIKG HE TNV XPrUOTOOIKOVOUIKI TANPOPOPENTN TWV OVTOTATWY
A TWV EMXEIRNHATIKWY Povadwy evTag Tou Opihou wg Bdon yia T DIaGPQWAaN yVWHNG ETTT TWY
EVOTTOINMEVY X PrHATOOIKOVOUIKWY KataoTdoswy. EijaoTe umreiBuvor yia v KaBodriynan, Tnv
eMPAEYN Kol TV emokéTIoT TG Slevepyoluevng EAEYKTIKAG EPYOOIOG yia OKOTTOUS EAEYXOU TOU
Opidou. Napapévoupe atrokAeIoTIKG UTTEUBUVO! VIO TV EAEYKTIKA Pag yvun.

MeTagl GAAwY Bepdtwy, KoIVOTTOI00PE GTO AIOIKNTIKG ZULBOUAIO, TO oxedialopevo g0pog Kal To
XPovodidypauua Tou eAéyxou, kaBg Kal GNHAVTIKG EUPAUATA TOU EAEYXOU, CupTTE pIAdPBavopéviy
OTTOIWY ONUAVTIKWY EAAEIWEWY OTIS BIKAIDEG E0WTEPIKOU EAEYXOU EVTOTTICOUME KATA ™ SIdpKEia Tou
£AEYYOU Mag.

‘Ekfg0n £l GAAWV VORIKWV KAl KAVOVIOTIKGV QTCITHOEWY

O1 epyaoieg TTou ekTeEAéTapE OXETIKG [e T ExBson Alayeipiong Tou AloiknTIKoU ZupBouliou
OVOQEPOVTAl AVWTEPW, OTNV TTApAYPaQo «AMeS MAnpogoplegs.

ABrva, 12 touviou 2026

pwe

O Opxwrog EAeykTrig AoyioTrc

MpdigyouwtepxaousKoUTrepg
Avwvuun EAieykTikry Etaipeia
Aswep. Kneioiag 65

15124 MapoUoi

AM. ZOEA 113

NikbAaog KouTpoupTrae
A.M. ZOEA 43111
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Erioia Xpnparooikovopk ‘Exkdeon

ATAAE TEINZ A.B.E.E.

(Ta wood cival ekppacuéva o Eupd) eKTOS av avapiperar SiapopsTikg)

KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHZ THZ 317 AEKEMBPIOY 2025
{Mood ge EYPQ, ekT0¢ £Qv avapépeTai SIQPOPETIKG)

ENEPIHTIKO

Mdyio evepynTikG

1BIoy prooTioolueve EVOUIHATE TAYIC aToxein
Auha TrEploUGICKE TTOIYKEID

Ymepatia

AOIMTES POKPOTTPOBECLUES ATTOIT RIS

ZuppeToREC O BuyaTpikéc

AvoBaAAOpEVES QOPOAOYIKES OTTONTACE S - POKPOTIPOBETHES
AGvein TTpOg CUVSEDEPEVES ETIXEIPHOEIS

Zivoho Mayiov Evepynmikol

KuxAo@opoiv evepynTiKd

AToBépara

MNeAGTES KON AOITTES OTTRNTACELS

XPpHHaTOOIKOVOUIKA TIERIOUTIQKT CTOIXEG TTOU
ATTOTIMUVTAl GTNV E0AOYN OEf0 LHETW QITOTEAETHATWY
Adveia pog ouvBeSepEveG ETIXEIRROEIG

Armraitioelg amd edpo £1coSAUaTOS

Tapeigkd Slo8éoua ko icodivaua

Zivoho Kukhogopouvrog EvepynTikol

Livoho EvepynriKok

1AIA KEPAAAIA KAl YIOXPEQEEIE

MeToy e KEQAAmC

ATeBepaTIKG

Aard arofeuankd

AToTEAECHUTO EIG VEOY

Z0voho 1Biwv KEQUAUiwyY NETOXwWY eTCnpeing {a)
AxonpaTta perowingicag (B

Zivoho [Gitov Kegahaiwy y=(o+B)
MokporpoBeoes VTTOXPEWTEIS
Makporpd8ecog Aaveiouss

AvaBahhdueves PopoloyiKEG UTTOXPEWOEIS

YTIO% PEWTEIS TTHpOX Y TROTWTNKOD Adyw EAGOL oTd TV
uTEnPEGia

AoiTég MakpoTrp. YTroypewoslg

ZOvodo MakpoTrpdBeo iy YTTOXPEWTEWY
Bpa)utrpoBeEsUES UTTOY PEWOELS

NpounBeutég

ADITTEG UTTOXPEWTEIS

YTOXPEWCEK aTrd gopo eigodharcg
BpayutrpdBerpiog Aaveigpds

Zdvoho BpuyuTipGBecuwy YITOXPEWOEWY
Zivoho uTTOXPEWCEWY {B)

Z0voho 18{wv KEQUAQitaY KOl UTTOXPEWTEWY (y+35)

Znu.

23

24

24

25
13

26
27

28
28

25

Cuihog Evaipeia
31.12.2025 31,12.2024 31.12.2025 3122024
101.530.186 101.508.456 568.220.723 54.737.387
17.722.307 19.418.386 48,852 110.191
35.926.099 35.926.099 - -
248139 272.992 81.427 74.332
- - 55.582.250 55.682.250
4.329.685 1.432.065 - -
- - 38.880.000 37.500.000
156.756.416 158.668.988 150.893.252 148.009.160
50.948.379 47.899.308 22.184.113 16.3988.162
37.033.871 34.978.771 19.544.074 17.886.056
4,208 5.140 4.208 3.457
- - 5.943 422 3.637.733
149616 1.170.813 113.881 1.080.823
2.973.079 13.681.862 2.038.268 8.251.213
91.107.146 97.833.995 49.827.944 47.267.444
247.863.562 256.392.993 200.721.196 195.276.604
7.235.443 7.238.443 7.239.443 7.238.443
12.511 12.511 12.512 12.512
6.977.845 8.055.227 7.763.718 7.763.718
24.307.309 24.461.400 26.882.412 265.667.843
38.837.108 39.768.581 41.908.085 40.683.516
7.817.31¢ 8.137.286
48.354.427 47.905.837 41.9808.085 40.683.516
112.371.328 128.434 817 112.371.328 127.707.545
9.953.313 9.771.495 3.383.187 2.815.581
2.972.727 3.038.616 661.650 515.397
2.983.706 3.677.087 57.437 181,433
128.183.109 144.922.015 116.473.603 131.219.956
28.105.887 28.187.094 17.386.859 14.249.498
12.486.168 13.710.729 4,422,555 4.038.833
168,826 192.387 - -
32.467.480 21.474.929 20.530.095 5.084.996
73.326.026 63.5658.141 42.339.508 23.373.132
201.509.135 208.487.156 168.813.111 154.593.088
247.863.562 256.392.993 200.721,196 195.276.604

O1 onuewaelg oTig ogAideg 20 — 64 amoreholy avaTOOTIATTE LEPOS TWV XPNHOTOOIKOVOIKUIY KOTACTTEWVY.
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ATAAZ TEINE A.B.E.E.

Ethoio Xpnpatooikovoikii ‘ExkBson

(Ta mood sival ekppacuiva og EUpl EKTOS av avaepeTal SITPOPETIKG)

KATAZTAZH XLYNOAIKOY EIZOAHMATOZ THIX XPHEIHZ MOY EAHZE THN 31" AEKEMBPIOY

2025
(Mood oc EYPQ, ¢krde eqv avapéperar SIaQopETKE)
Quihog Etapeia
s 1.1.2025 £wg 1.1.2024 éwg 1.1.2025 £wg 1.1.2024 £wg
M 34.12,2025 31.12.2024 31.12.2025 31.12.2024
Kokhog gpyaoiy 5 222.392.458 146.233.413 110.593.995 109.696.451
KooT0g TrOsAnQEvTLv 6 {180.601.534) (122.993.233) {93.326.567) (91.100.442)
MiKTd KEPBOCHTNMIL) 41,790,925 23.240.180 17.267.428 18.596.009
Aoimr@ Agimoupyika €oodo 7 714.680 895.053 1.776.538 574.092
‘Eoda BioixnTikng Aemoupyicg 8 (14.574.210) {8.296.632) {(4.001.454} (5.549.376)
‘E€odu Asiroupyiog BiabEéoewg 9 (13.088.852) {6.681.983) (6.185.936) (5.843.973)
Aoimrd AEITOUpYIKEG £Soda 7 (B30.808) (415.280) {81.743) (77.587)
Képdn 1rpo ¢popwv Kol XpNHaToBoTIKGV
amoTEAEO ATV 14.151.734 8.741.339 8.774.833 7.699.166
XpnHaTOOIKOVOLIKG £0080 10 432.331 1.093.981 2.600.858 439.814
XpNUATOOIKOVORIKG ££0Da 10 (10.210.274) (4.858.340) (6.969.498) {3.835.026)
KEpBn Trpo @opv 4.373.791 4.976.980 4.406.193 4.303.954
Doépog 1o0dnuaTog 13 {1.646.004} (1.375.802) (1.076.361) (1.122.281)
KaBapd képdn XpAGNS aTro cuvexitopeveg 2.721.787 3.601.178 3.3290.832 3.181.663
BpaoTnpIOTHTEG (A)
Agmd ouvoAlKd sicodApaTa Xpriong HETd 76.838 (1.026.298) B _
@6pwy (B)
Zuvahhayparixég Sagpopis (1) (1.605.334) (110.937) - -
ZUYKEVTPWTIKG QuvOAIKd EigodraTa 1.199.201 2.463.943 3.329.832 3.181.663

wepI6Bou HeTd At pépoug (ARH(B)+(T)

O1 gnpeiwoelg oTig ceAldeg 20 — 64 amroteAolv avaTTAOTTOGTO HEPOS TWY XPNMOTOCIKGVORIKLIY KOTOOTATEWY.
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ATAAZ TEINE A.B.E.E.

Etjoia Xpnparooikovouikr) ‘ExkBeon

{Ta mood sivai sxppaouéva o EUpG EKTOS AV aVaQEpETal SIQQopETIKG)

KATAITAIH METABOAQN

IAION KEQ®AAAIQN THEZ XPHIHX NOY EAHZE THN 314

(Moo g EYPQ, ek16¢ £av avapépeTal OIQOPETIKG)
Aregopt
6 Ekboon ArroBspatiké YTroAoImo -
Meroyikd O EKBX ATTOBEPOTIKG n ; AKQUDpaTa .
Tpihag - HETOX GV Amofsparikd Euvahhaypartikwy kepbav ! - EOvoAo
Ke@aha UTTEp Ta Qopoioyndivra Alapopcv {Znpuicov) MEIOYRpIag
apTtio
Mooa mponyoUpevns Xpriong 2624
Yrahoimro v 1n lavounpiou 2024 7.239.443 12.611 5.123.943 2.500.090 333.729 24.185.860 4.212.757 43.608.242
ATrérrnon Buyatpikic - - - - - - 3,958,822 3.950.823
KaBapsd képbog mepiddou - - - - - 3,594,395 8782 3.601.177
AVahoyIoTKS KERBNAINMIES) - - - - - {1.026.298) - {1.028.298)
ATTOSELIOTKG TUVIAAIVHGTIRLY BIQpopuy - - - - (58.205) - (52.731) (110.937)
Ao pEpiouaTas - - - - - (2.106.263) - (2.106.263)
TakTikS amroBEpaTKG - - 156.760 - - (187.295) 10.625 (20.910)
Yrréhoimo omig 31 Aeksufpiou 2024 7.239.443 12.611 5.279.703 2,500,000 275.524 24.461.460 8.137.255 47.905.836
Nood kKAsGpEYNS Xpriong 2026
Yméhormo v 1 lovouupiow 2025 7.238.443 12.611 5,279,703 2.500.000 275.524 24.461.400 8.137.258 47.905.838
Kabops képdeg mepidlou - - - - - 2.600.818 117,987 2727.788
AVOAOYIOTIKE KEBNNINIMES) - - - - - 76.838 - 76.838
ATTOBEPATIKG TUVOAAGYLIaTIKWY Blagaplly - - - - {1.120.925) - {474.409) (1.605.334)
Alcivor] pepicpaiog - - - - - (2.749.483) - {2.749.483)
TOKTIKG OTTOSELTTIKG - - 53.543 - - {91.265) 36.508 (1.218)
YrréAoimo o 31 AEKSEESp[OU 2025 7.239.443 12.511 5,333.246 2.5600.000 (855.401) 24.307.309 7.817.319 46,354,427
. Merayikd Alrpopt amod £k500N HETOXWY ArrodepoTikd YmdAoiro kepSuow [ .

Erapzia KeaAuio UTTEP TO GETIO ATreBEpaTIKG Popaioynbivra ([Eqpidovy Z0voho
{tood vrponyolpevig xpliong 2024
Yrohamro v 1n kavoucpiou 2024 7.239.443 12.611 5.102.985 2.500.000 24.752.179 39.807.117
KaBapd képbog mepISGoy - - - - 3181858 3.181.858
Alavopr pEpiopaToc - - - {2.105.263)  (2.105.283)
TOKTIKG QTTOSELATIKG - - 160.733 - (180.733) -
Yridhoimo o115 31 Aekepfpiou 2024 7.239.443 12.511 5.263.718 2.500.000 25.667.843 40.683.512
MNood kAaiopevag xprions 2026
YrdAoime myv 1n lavouapiov 2025 7.239.443 12.611 5.263.718 2.500.000 25.867.843 40.683.512
Kaopd képbog TepIdbou - - - - 3.320.832 3.320.832
Alavoyn pepioparog - - - - [2.105.263)  (2.105.283)
Ymahoimro ovig 31 Askepfpiou 2025 7.239.443 12,811 5.263.718 2.500.000 26.892.412 41.908.081

Q1 onueIoEIS oTIs geAideg 20 — 64 amoreholv QVATOCTIOOTO HEPOG TWV XPNKHATOOIKOVOUIKWY KATAOTETEWY,
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ATAAZ TEINZ A.B.E.E.

ErAcia Xpnuorooikovopikr Exdzorn

(Ta mood sivat ekppaguéva o¢ EUpw SKkTOC av avapéperar SrapopeTIKe)

KATAZTAZH TAMEIAKOQN POQN THE XPHIHE NOY EAHZE THN 31" AEKEMBPIOY 2025
(Tood ge EYPQ, ekT0¢ £dv avapéperar SIaQopETIKa)

Tapsiakég Poég AEITOUPYIKIY ApugTnEIoT | Tiov

Képdn po gdpov

Flpooappoyig ToU aTTOTEAEGUOTOS OF OXEON UE TIG EERC
TUVOAQYES |

ATIOORECEIG EVOUINATWY OKIVITOTTOITEWY

ATIOOBECEIC OTLOUATIWY OKIVATOTIOITEWY

MNpb&BAewn utraTiungng XPEoYRApLV

NMpdBAewn yia eogoAeis amarioelg & amadiwpéva amogéuoTa
MpoRAswn yia amofnpiwon Tpocw kol Adyi
guvtagiodatnong

ATroteAEoLIaTY QTG TIOANGN Trayity

‘Ecoba armd 16koug kay kEpSN amd CUVGMGYLATIKES BIGQOPEC
‘Efoba ammé ToKouC Kot {NHIEg ommd oUVIAAQYHOTIKES Biopopeg
Képdn explong mpiv amd 1ig peTafohéc Tou kepaiaiou
Kivnong

MeraBolig oT10 KeEQGATio Kivong

{AOENan) / ueiweon amoleudrwy

{AdEnan)} / peiwon aTaITAcEWY TTEAATY Kal ACRTOUG
Aoyaploopuouc

Adénon / (Ueluon) uTToxpEWDELIY

A0ENan / (LEiWGN) AOITWY HOKPOTTPEBEC WY UTTOXPEWOEWY
MAnpwHES PoOpLIv

Zovoho TapLiakwy powv ALITOUPYIKWY SpasTnRIoTATWY
Tapeiakéc poéc amod emevBuTtikeg BPAGTNPIOTNTES

AYOpEQ EVOUILATIIY KGO QUAWY TTOYIWY TIERIOUTIGKIDY CTOIXE WY
Ayopég BuydTpIKILY ETOIPERDY

EI0TTpAgEIC atrd TTWANCEIS EVOUMOTWY KO AUALY TTayiuy
Eiotrpaéeig amd 1oKkoug

Advein xopryeiBévia oe ouvBeBepéva pépn

ZUVOAQ TOPEIOKWY DOWY ETTEVBUTIKWY SpaoThpIoTATWY
Tapekeg POEG XPNUATAOIKOVOUIKWY BpacTnpIoThTwyY
MANPWPES TdKLY

MAnpwES KEQaadiou xprparoBoTikiy ITBUICEWY

KaBapr] HETAROAR HOKPOTTRODET Y Saveiuwy

KaBapn petaBoAr BpaxumpdBeauwy daveiwy

fIAnpwpég MepioudTwy

ZOVOhO TONEIOKIIY POV XPIUOTOQIKOVOMIKEY
SpooTNPIOTATWY

AGEnon orta Xxpnporkd Siadiocipo

AGBEGIpa OV dpxn Tng TTERIOBoY

ZuvarhayHoTikES Slopopéc oTa TopERKS SIOBECIHa Kal
[[solelNVoTN]s]

ABEda o1 TEAOG THE TTEPIGBOU

Znu.

14
16
22

20,21

26
14
10
10

20

21
28
28

14
17
14
10

10
25
25
25

Cuhog Etaipeia
1.1.2025 1.1.2024 1.1.2025 1.1.2024
£wg fwg £ £wg
31.12.2025 31.12.2024 31.12.2025 31.12.2024
4.373.791 4.978.880 4.408,193 4.303.954
8.632.952 5.880.428 3.085.935 4.102.213
1.772.848 337.977 71,183 £9.925
752 30 752 30
194.688 (44.786) 7.599 (25.776)
730.718 501.6816 146.253 17.993
(54.992) 331.477 {199.052) 5.111
{432.331) (1.093.981) (2.600.858) (439.814)
10.210.275 4.858.340 6.969.498 3.835.026
25.428.699 15.748.083 11.887.903 11.868.661
{2.989.639) {5.654.669) (5.701.908) (1.826.043)
4.905.995 13.885.856 (1.752.158) 837222
{9.992.304) (11.231.029) 4.061.225 (853.688)
(1.159.7886) (2.142.310) (136.479) (1.491.243)
16.192.965 10.605.925 8.358.584 8.634.907
(10.221.047) (7.708.702) (4.790.064) (5.774.314)
- (37.258.065) - (38.699.000)
557.332 5.159 410.000 2.499
3.139.383 1.231.714 2.800.858 439.814
- - {3.765.889) (41.000.000)
{6.424.330) (43.738.895) {5.544.899) (85.031.001)
(12.486.452) {4.858.339) (6.969.498) (3.835.028)
(2.006.068) (840.247) (287.217) (279.271)
(6.833.530} 67.478.280 {15.336.218) 86.404.496
3.480.243 (21.763.451) 15.445.099 (1.867.282)
{2.517.081) (2.000.000) {1.878.800) {2.000.000)
(20.352.869) 38.016.243 (9.026.632} 78.422.917
{10.584.234) 4.883.273 (6.212.947) 1.926.822
13.681.962 8.829.088 8.251.213 6.324.391
(124.649) (30.387) - -
2.973.079 13.681.962 2.038.266 8.251.213

O1 onueiboeig ong oeAideg 20 — 84 aTOTEAOUV QVATTOOTIAOTE PEPOS TV XPNUATOOIKOVOUIKLIV KATAOTAGEWY.
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ATAAZ TEINZ A.B.E.E.
Erioia Xpnparooikovoiki ‘ExBeon

(Ta mood efval EkPpUcuiva o8 Euptd EKTGS Qv avaeEépeTai SIQQOPETIKE)

1. TENIKEE NAHPO®OPIEE [IA THN ETAIPEIA

01 mapolosg Evaipikés kai Evotroinuéveg Xpnuatooikovopikés Karaardoeig g xpAang amd tnv 1n lavouapiou
2025 fwg 31n AekeupPpliou 2025 meplhapBdvouy TIG ETAIPIKEG XPNMATOOIKOVOUIKEG KOTAOTAGEI Tng «ATAAZL
TEINI AB.E.E» (n «Etaipgion) KaBWS Kal TiC EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTACTEIS TNG ETaipeiog kai
Twy Buyarpikiv Tg «. ANANTZHE A.B.E.E.», «Swiss Quality Paper AG», «PPM Industries S.p.a.», «<PPM
Industries UK Lid», «Trustin Tape Private Limited» kot «PPM Industries USA Inc.» (uadl «o OpIAog»).

H Eraipeia 10plOnke To 19898 kot SpacTnpioToieiTal oMy TTAPAYWYH KO £LTTOOIO CUYKOAANTIKWY TOIVILV,
QUTOKGAANTWY TTPOTOVTWV KOl VMKWV CUOKEUGTIC.

H karaoTarikn £dpa Tng ETaipeiag Bpiokeral otrv EAAGDa, otnv Ikaha Atahdving. H Etaipeia eival eyyeypappévn
aro [evikd Epmopikd Mnrpwe Avwovigwy Etaipeicv (F.E.M.H.) ue apiBuo 022507254000.

H nAekrpovikn diedBuvor) Tng Etaipeiag eivan www. atlas-tapes.gr.

O1 mapouoeg Etaipikég kat Evotroinuéveg Xpnuotooikovopikég Kataotdosig £éxouv eykpi8si Tpog Bnuocicuon omd
10 AioiknTikO ZupBouAio Tng Eraipeiag Ty 08/06/2026 kar utrékevral oty £ykpian g ETioiag TakTikAg Mevikig
TuvéAeuang Twv Metdywv.

2. ZYNOWH OYZIQAQN AOTIZTIKQN MOAITIKON

2.1 NAdioo Kardpriong

O1 eTaIpIKEG KAl EVOTTOINUEVEG XPNHOTOOIKOVOUIKES KATOOTATEIS €XOUV KOTapTicBel glupuwve pe Ta Agbvi
MpéTutra Xpnuatooikovopikig Avapopdg (AMXA), ka Tig Algpunveieg Tng ETTPOTTAG Alepunveiwy Twv AlEBviv
MpoTUTTwy Xpnuatoolkovouiknig Avagpopdg, OTwe £xouy uloBetnBei cmd tnv Eupwtrdikl ‘Evwan.

O1 XpnUATOOIKOVOUIKEG KATAOTAGEIG £Xouv auvTayBel pe BAan tnv apx Tou I0TOPIKOU KOOTOUS KOl WE TNV GpXA
NG CUVEXI{OUEVNG BpaoTnEIdTnTag (¢going concerns),

H ETOINOOTO TWV ETAIPIKWY KA1 EVOTTIOINUEVWIV XPIUATOOIKOVOMIKWY KATAOTAOEWY TUHPwva He Ta AMXA amaitei
XPran OPITUEVLIV CNHOVTIKWY AOYIOTIKWY EKTINACEWY Kal Ty Goknan kpigng ameé T Aoiknon am Siadikaoia
EQUPKOYIG Twy AoyiaTikwv apxwy. Q1 Tepioxés TTou agopoly TEPITTAOKES QUVOAAQYES KAl elTTERIEXOUY LEYGAD
BoBud umokelpevikOTNTAG, N OF UTTOBECEIG KOl EKTIHACEIS TTOU EVOI ONUAVTIKEG YIA TIG XPMHATODIKOVOUIKEC
KOTAOTAOEIG QvagEpovTal OTn Enueiwon 3,

Ot AoyioTIKEG QpXES TTOU €XOUV EQUPMOCTEl OTNV ETOINGCTU TWY XPNUOTOCIKOVOMIKUIY KOTAOTAOEWY TWY
BuyoTpIKWY Kl CUYYEVUIV ETTIXEIPACEWY Eival OMOIGUORQES ME QUTES TTOU £xouv UioBeTnBei amd Tnv Etaipeio.

2.2 NEa TTpOTUTTH, TPOTTOTTOIRCEIG TIPOTUTTWY Kol BIEPHUNVEIEG
Néa mpéTumd, TPOTMOTTOMIOEIC MPOTUTWY Kar Slepunveies: TUYKEKpINEVO VEQ TrpdTUTIO, TPOTTOTIOINOEIS
TPOTUTIWY Kal diepunveisg éxouv ekBOBEl, Ta omola elvan uTTOXPEWTIKG yia AoyioTikég TTepidSouc Trou Eekivolv Trv

1 lavouapiou 2025 | petayevéoTtepa. H exTiunom Tou OpiAou OXeTIKG PE THY ETTIBPACNH OTTO TV EQUPMOYT QUTWV
TWY VEWV TTROTUTTWY, TOOTTOTTOINCEWY KOl HIEPUNVEIDY TTOPATIBETON TTORAKATW,

MNpéTuma Kot Alzpunveieg UTTOXPEWTIKA VI TV TREXOUTH oIKOVOLIKA Xofioh

AAN 21 «O1 EmBpdoeag Twv MeTaBoAwy oTi¢ Zuvarhaypatikéc looTigieg» (TpotmoTromoerg) - Mn
SuvarétTnTa avradiayrg vopioparag (e@apudletai gric etiaes mepiddoug Tou Egkivaly TNy ) et Thy 10
lavouapiou 2025)

20



ATAAZ TEITIZ A.B.E.E.

Emoia Xpnuoatookovoikn ‘ExkBeon
(Ta mood eivar ekppaouiva ot Euptd EKTGS av avapEPETal SIQQOPETIKE)
O1 TpotroTroinacig armaitoly ammd TS £TQIPElEg VU eAPHGIOUV LI GUVETTH TTPOCEYYION TNV afloAdynon Tou gdv

EVO VOUIOUO UTTOPEl va avTOAAGOGETal e dAAO vouiopa kai, Otav Oev pmopel, orov KaBopiopd Thg
SUVOAACYUATIKIG ICOTINIAG TTOU B XpNoihoTToINgel KAl TWV YVUOTOTIOINCEWY TTOU TTRETTEL VO TTREXOVTAL.

H avitépl) TpoTroTToineT Bev £X81 ETTIOPAON OTIG EVOTTOINMEVES KO QTOMIKEG XPNHATOOIKOVOIKES KOTAOTATEIS.

NpoTuTia Kol AIEPUNVEIEG UTTOXPEWTIKG YIa PETAYEVECTEDES TTEPIGEOUG

AlNMXA 18 «Mapoucidon kal Mvwatomoinen oTig OtKovepikés KAaTaoTAoLIgy (EQapuolETol OTIC ETHOIEC
AoyigTikég TTepI6doug TToy Eekivouy Trv 1 yetd Tnv 1n lavouapiou 2027)

To AMXA 18 exdobnke tov AmpiAlo Tou 2024. KaBopiler m¢ amaimioelg yia v TTopoucioon Kol TG
YVWOTOTTOINTEIG GTIG OIKOVOMIKES KATaoTaTEl;, kal avTikaBiaTd to AAT 1. O oTéxog Tou eival va SIEUKOAUVEl TOUG
EMEVOUTEG VO GUYKpPIvOuY TIG €mBOaels Ko TIG HEAMOVTIKEG TTROOWTIKEG TWV ETQIPEIWY, TPOQTTOTTOILIVTAG TIC
QTTAITAGEIS YIU THV TTAPOUTIGON TwY TTANPOPORIY OTIG KUPIEG OIKOVOMIKES KATAOTAaEIS, IDIITERA g1V KaTdTTAaTN
oTTOTEAETUATWY. TO VED TEPOTUTTO!

e amatei Tnv Tapouciaon 300 vEwy KOBOoLITUEVWYV UTTOOUVAAWY OTRV KOTROTACH amrorsheaudTwy - ASIToupyiKd
KEPDN Kot KEPSN TPIV aTTd T XpNHaTedOTNOTN KAl TOUS GOpous tlgodiuaTog,

e QUOITE yvwoToToinon Twy JelkTwv amédoons TTou kabopifovior amd TN BIOKNGCN MGG ETAIPEINS - UTTOTUVOAX

- £o6bwy Kal 68wy TTou Bev Tpoodiopifovtal ard Ta AMXA TTou TEPIAQUBAVOVTA OTIG BNUOCIES ETTIKOIVIOVIES
YIO VO KOIVOTTOIooUY Tnv dmmowr Tng Sigiknang via TRy oikovouikr] amddoon uiag eraipeiag. MNa v
Tpowsdnon mg dlapdveiag, wa eTaipeio Ba TIPETTE! VO TTOPEXE! CUH@LVIA METAEU QuTWV TWV PETPLOV KOl TWY
SUVOAWY i} Twv UToaUVOAWY TTou kaBopilovTal armd Ta AMNXA.

e evioXUEl TIG OTTOITACEIS yIa TN CuvapoIgn Kal TV DIOXWRICKO TG TTANPOQOopiag yia va Bondroel pia eTaipeia
VO TTOREXE! XPROIHES TTANPOPOPIES.

e amaItel TrEplopIopEveg ahlhayég TNV KOTAOTACH TQUEIOKWY ROWVY YIA Tr BeATIWON TNG CUYKPIGHIATHTAC,
KoBopifovTag éva oUVETTES onueio ekkivnong yia tnv EUUEST PEBODO TTUPOUCIOONG TAWSIGKWV POWV Ao
AEITOUPYIKES BPUCTNRIOTATES KO KATAPYUIVTAG TIG ETTIACYEG yIa TNV TASIVOUNGCN TWY TAUEIGKWY POV TOKWY KAl
MEPITUGTWY.

To véo TpdTuTTo £xE1 avadpouikn epapuoyt]. H Aloiknon thg Etaipeiag kal Tou Ouihou Bpioketal e diadikagia
af10A0YNTNG TNG ETIORACNG TOU TTROTUTTOU OTIC XPHMATOCIKOVOMIKEG KOTOOTATEIS.

ANXA 19 «Quyarpikég xwpic Anuooia Evbdvn: MNvwoTtomoifosigy Kat Tpotromromoeig ore AMNXA 19
(e@opudleral o1 eThoIEG AoyiaTikég rep1dBoug TTow EekIvoUv TNV A LETG TRV 10 lavoudpiou 2027)

To AMNXA 19, 1o oTroio ekdo8nke Tov Mdic Tou 2024, £i00YEl HEILIWEVES GTTANTATEIG YVWETOTTOINONG YIA ETIAEIMES
Buyarpikés. EmALGIUES BuyaTpikég elvan exeiveg TTou Sev Exouv Snuoaia euBUVY (OTTWE TrEpIYPAPETON O OXETIKA
Tapdypago oto AlNXA yia Mixpég kai Meoaieg OvtéTnTEg) KOI QVAKOUY T8 UNTRIK TTOU TTROETOIUGTZE KAl
ONUOCIEUE! EVOTTOINMEVES X DNUATAOIKOVOUIKEG KATQOTACEIS CUMpWvVA JE Ta AMNXA. Autéc of Buyarpikég Ba
ouvexigouv va eQappdlouy TIS aTTAITROEIS avayvwpIons, ETIMETPNONS Kol TTapouaiaong oto dAha AMXA, alra
HTTOpOLY va QVTIKATAOTHRAOUVY TIS OTTAITHOEIS YWWOTOTTOINGNG TE GUTA TA TTRATUTIA LIE LEIWLIEVES ATTCITHOEIS
yvwarorroinong. To wpdrtutro pmropel va vIoBeTnBel OTIG EVOTTOINMEVES, OTOMIKES 1] LEHOVWEVES OIKOVOHIKES
KOTAGTAGEIG TV ETTIAEEIMWY BUyaTRIKWY TTOU ETIIAEYOUV VQ TO £EQAPUOTOUV.

Kara tav apxixrt ékdogon Tou, 1o AMNXA 19 KAAUTITE TO TTRATUTTT Kai TI§ TROTTOTTOIRGEIS TToU eixav ekdobel £wg Tov
PeBpoudplo Tou 2021. O TpoTToTroifoelg oo AMXA 19, 0 otrofeg BnpocieUBnKay Tov AlyoucsTto Tou 2025,
ETTEKTEIVOUY QUTEG Ti¢ OTTAOUOTEUMEVESG QTTQITACELS YVWOTOTTOINGNG WOTE VO TTEPIACLBAVOUY TTRATUTIA KO
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ATAAZ TEINE A.B.E.E.

Etioia Xpnparooikovopikr Ek@son
{Ta mood sivar exppaouive o Eupl EKTOC av avapiperar SiapopenKa)

TPOTTOTOIRGEIS TToU ekdABrkav KaTd TN TTEpiodo Yetagl deBpouapicu 2021 ko Mdiou 2024, hapBdvovrag utroyn
aAAatyEG oTa TTROTUTTG TToU TiBevTal o€ 10X0 éwg Tv 1n lavouapiou 2027, nuepounvia Kartd Ty otroia To AMXA 19
Ba eival epapudTILo.

To VEO TTPOTUTIO Kal O TPOTTOTTOIRGEIS TOU EXOUV QVaBPOUIKA £QUPMOYT. AtV £xouv okoun uieBeTnBei amd Tnv EE.
To TpSTUTTO Bev AVAPEVETOI va ETTNPEGOE! TIG XPNHATOOIKOVOMIKEG KATAOTGOEIS ThE ETaipeiag kal Tou OpiAou.

LTOXEUNEVEG TpOTTOTIONNO£iG 0Ta AMXA 9 kou AMNXA 7, «XpnpoTooIKovouiKd éao»: MVwoeToToIRoEIS)
(e@apudeTan oTig ETACIES AOVIOTIKES TTEPIOBOUG TToU EekIvoly Tnv A WETE Tnv 1n lavougpiou 2026)

O1 TpotroTroIfcelg exBOBNKav To MAIo Tou 2024 Kal opIJouV TO TTApPOKATLY,

(@) dieukpivifouv TV nuepounvia avayvipiong Kdl Tradong avayvwpions OpITUEVIIY XPrHATOOIKOVOIKLIV
TIEPIOUCIOKWY OTAIXEIWY KAl UTTOXPEWTEWY, HE I VEQ eEQIPETT) YIa OPITUEVES XPNMOTOOIKOVOMIKES UTTOXPEMRTEIS
Trou SrakavovifovTat JEow NAEKTPOVIKOU CUOTRHOTOS HETOPORGS LETPHTUV,

(B) Oieukpivifouv kai Tapéxouv Tepaitépw  KoBodhynon yia Ty afloAdynon Tou kard TeooV  éva
XPNMATOOIKOVOUIKG TTENIOUCIORG OTOIXEID TTANPOI TO KPITAPIO YIO OTTOKAEIOTIKG TTANPWHES KEQUACIOU Kai TOKWY
{SPPI);

(Y) TPOTBETOUY VEEG YVWOTOTIOIGEIS VIO OPIoUEVa PECT e CUUBATIKOUG GPOUSG TTou UTTopoly Vol GAAGEOUY TIG
TOMEITKEG POEG (OTTWG OPITHEVA ECT LE XUPAKTNPIOTIKG Trou GuvBEOVTaH E TOUS oTdXoUS emiteuing ESG); kal

(6) ETIKAIPOTTOIOUV TIS YVWOTOTTOINGEIS VIO GUMHETOXIKOUG TITAOUG TTOU ETTIMETPWIVIAI otV £0Aoyn ofio yeow
Aoirrwv ouvoAikuwv egddwy (FVOCH.

OTav HIG OIKOVOUIKT] OVTOTNTA EQAPHOZE! VIO TTRWTN POPd TIS TPOTTOTOIRGEIS, SEV aTQITEITAl VA ETTAVOSIOTUTTICE!
CUYKPITIKEG TTANPOPOPIES KOl ETITRETTETAI VA TO KAVEI AV eGv Eival Buvardv Xwpig T XpRon TS &K Twv UOTERWIV
OTTOKTNEEITOG YVWONS.

Errioieg BeAtiwosig og AMNXA Tépog 11 (epapudlovTal oTIC eTAGIEC AOYIOTIKEC TTEpIOBoUC TTou EEkIVOUV TV R
Wera tnv 1 lavouapiou 20286)

Or Tpotrotrolioeig TeptAauBdvouy SIEUKpPIVICES, aTTAouaTeloerg, GiopBuigelg kal aAhayég TToU OTOXeUOUV amn
BeAtiwon g cuvemeiag 5 Tpotuwy ATTXA kal GUYKEKPIMEVT aTO AMXA 9 «XpnUaTooIKOVORIKG Héaay, AMXA 1
«Tpwtn Egapuoyn) twv AeBviov FpoTitrwy XpruoTooIkovopiKAG Avagopdsr, AMXA 7 «XpnuUoTooIKOVOUIKG
pEoa: Fvworotroinoeigs, ATTXA 10 «Evorromuéveg Oikovopikés KataaTtaoeigy kai AAM 7 «Katdotaon Taueiakiy
Powvr. Kavéva amrd autd ev avapévetal va £XEl oNUOvVTIK ETTIBEOOT OTIS EVOTTOINMEVES OIKOVOUIKES KOTAOTATEIC
Tou Ouiiou.

TpoTrotrolfjoeig oTo AMXA 9 kai oTo AlMXA 7, «ZupBACEIS TTOU ava@EPOVTAI OF NAEKTPIKI] TTOPAYWYR TTOU
OXETICETAL PE PUTIKA Qaivéuevar (Contracts Referencing Nature-dependent electricity) (1oxUouv yia ETNOIEC
TepIodoug Tou apyifouy TNV ) LETE TRV 1n lavouapiou 2026)

AUTEG Of TRPOTIOTTOINTEIG ITXUOUV HOVO YIX CUMBAOEL TTOU EKBETOUV I OIKOVOUIKT) OVTOTNTG GE HETABANTOTNTA TNG
UTTOKEINEVNG TTOCOTNTAS NAEKTPIKAG EvEPYEIAG ETTEIDA N TTNYA TS TTapaywyhs g e€aprdral amé AVEEEAEYKTEG
PUOIKEG OUVBNKEG (OTTWG O KaIPOG) KOl OUYKEKPIMEVA WOVO yIa TNV NASKTRIKA EVEPYEID KoBautry (6x1 yia
TOTOTFOINTIKA NAEKTPIKAG evEPYEIIG). O1 oupfdoslg TTou euTmimTouy oTo Tedio eQappoyrg TepIAauBdvouy Téo0
ouppaoelg ayopdg 1 TWANGNG, &iTe apopoly QUOIKY TrapaBoon nAEKTPIKAS evépyelag it &y (physical or virtual),
TTou eapTATal Ao QUOIKOUG TTOPAYOVTEG, B0 KAl XPrUATOOIKOVOUIKG UEoa Tou N agfa Toug e€apTdral amo TIg
TIMEG NG NAEKTRIKAG EvEPYEIag. Ol TROTTOTTOIRTELS:
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e  TIOPEXOUV QITaVTHOEIG WG TTROG TOV TPGTTO £papMoY¢ Twy amaiTicewy «iSiag xpriong» Tou AMXA 9 yia
TupBaoeig MuwAnong Hiektpikig Evépyeiag pe puaikh mapddoaon (physical PPAs),

*  EMTPETOUV TN AOYITTIKF QVTIOTABUIONS £8v QUTES OI GUNBGCEIS XPNOIMOTTOIOUVTAI WG HECA OVRIOTABMIONC,

* TPOCBETOUV VEEG ATTAITAGEIS YVWOTOTTOINCEWY 0To ATXA 7 Trou BonBolv Toug eTEVEUTES VO KATAVORGOUV
TNV emidpacn QUTWY Twv CUHBACEWY OTNV OIKOVOUIK OTT300N KAl TIG TAHEIAKES POEG WIOG ETAIPEIOS.

Opiopéveg 6 TIg TPOTTOTTOINCEIG UTTOKEIVION 08 EAAOVTIKY £QOPLOYT Ko GANES OE QvOSPOUIKY EQOPUOYT.
ZTOXEUNEVEG TROTOTTOIROEIG oTO AAN 21, «O1 Emdpdoeig TWV MerafoAwy oTIg

LuvaAdayuoTikég looTipisg: Metdppaon ot Népoualapoudioong YTepmAnBwpiotikic Oikovopiagy
{epapuoleTal gTic eTAOIES ASYIOTIKEC TTEQIOBOUC TToU EEKIVOUY THY A ETE Trv 10 lavoudapiou 2027)

Ol rpotroTroINosig apopoUy JOVO TIG OVTETNTEG TTOU £XOUV VOGO TTOPOUCTaoNS O DIKOVOUIR HE
UTEPTANBWEIGHSG, GAAT EXOUV £iTE BIKS TOUG AEITOUPYIKG VOUICHA EITE TO VOUIOUO TWV EKUETAAALGGEWY TOUC OTO
eEWTEPIKG O oikovoREa Xwplg UTTERTANBWPITHG.

OAa ta road (oupTrepIAapBOVOUEVIIV TWY CUYKPITIKWY OTOIXEWY) ATTITEITON VO METAPEAZOVTAl XPNOIHOTIOIIVTAG
TNV I0OTIIG KAZIGINATOS TNG NWEPOUNVIOG TNG TTIo TRACGQATNS KATASTAONS OIKOVORIKAS Béarng. EmTTAfov, uTrdpxel
£&aipean yia TIG ovVIOTNTEG TWVY OTTOIWY TO AEITOUPYIKS Kai TO VOMIOUT TTOPOUTIaoNG £ival VOUIGHA GE OIKOVOpIa HE
UTTERTTANBWPIO WO, WOTE VA PNV ETTAVOUETAPAAIOUY TO TUYKPITIKG OTOIXEIN TWV £KUETOAREDOEWY OTO EEWTEPIKS
TrOU £X0UV AEITOUPYIKS VOUIOUT CE SIKOVOMIT XWplg UTrEpTTANSWPIgHG.

O TpoTroTroinoeig dev £xauv akdun vioBernBet amd v EE.

H ioiknan Tou OpiAou kan Tng ETaipeiag eGeTadel Ty TTITTTWAT OAWY T TTAPATIAVL GTIS GTOMIKES Kal
EVOTTOINUEVES XPMUATOCIKOVOUIKEG KATAOTAGEIS, XWPIS VO QVOPEVETAI VA £X0UV ONUAVTIKY ETTITITWOT.

2.3 Evotroinon
O evoTrOINWEVES XPNMOTOOIKOVOUIKEG KOTOOTAOEIS TEPIAIHPBAVOUY TIC XPNMOTOOIKOVOMIKES KATAOTAGEIC TNG
Eraipeiag kar Twv Buyarpiklv Tng, ot otrofeg eAéyxovral amd v Etarpeia. O EAeyxog ueiaTaTal 6Tav kai udvo oTav
n Etaipeia a) aokel egoudia el twv Buyatpikwyv g, B) Si0BETel TOTOBETHCEIS | SIKAWUATA WE HETABANTEC
atodogelg atd TN TupMeToxX] TNg oTIg BuyaTPIKES Kal ¥) EXEl TN SUVATETNTA VA XproiuoTTotel Ty e€ouaia eTri Twv
BuyaTpIKWyY yia va ETTNPEdoEl To JYog Twy arodoTewy e,

O1 Buyarpikég evotroloUvTan TTARpWG (OAIKF £vOTIoinNoT) aTrd TNV NPEROUNVIA TTOU GTTOKTAT © EAEYXOS Kol TFadouy
va gvoTroloUvTal atmd v nuepopnvia ou TEToiog EAeyxoc Sev upioTara.

O Opidog xpnoipotolel T péBodo amokTnang yid va AOYIOTIKOTIOIRCEl OAEG TI ETTIXEIPNUATIKEG TUVEVIIOEIS,
avefdpTnTa amod TO av 01 GUPMETOXIKO! TiTAOI ) GAAG TrEpiouciakd aTolxeia amokTwyTal To Tiunua eayopdc pag
BuyaTpIkr¢ aTroTeALITOn CTO:

e TNV gVAoyn afio Twv oToixelwy evepynTikol TTou PeTaRIBEZovTal

¢  TIG UTTOXPEWGEIG TTOU QVOAQHBAVOVTal aTTd TOV TITOKTUIVTA TTROG TOUS TTEONYOUUEVOUS IBIOKTATEG

* T CUMMETOXIKG dikaiwparta TTou £xel ekBWael o OMIACS.

e TNV eUAoyn oid Twv TIEPIOUCIOKWY OTOIXEIWY 1] UTTOXPEWTEWY TIOU TTPOKUTITOUY OTTO  GUHQLIVIES
EVDEXOHEVIV QVTaAAYUATWY, KOt
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Etioia Xpnuarooikovopkn ‘Ex8eon

{Ta mood sivai ekppaopéva og Eupd eKTOC av avapiéperar Siap opETIKG)

* TNV eVAoyN adia TUXGV GUUNETOXWY aTn BUYaTRIKS TTou TTRoUTTpXaV The eEayopds.

Ta amokTnBévia avayvwpioiua TEPIOUCIOKE OTOIXEID Kl Ol UTIOXPEWCEIC Kal EVOEXOMEVEG UTTOXPEWTEIS TTOU
£xouv avaANPOE Oe [IG CUVEVWOT] ETTIXEIPHTEWY APXIKG ETTILETPWVTAI, HE EAGKIOTES efaipéocig, oty evAoyn afia
TOUG KaTd TNV nuepopnvia kthang. Avdé mepimtwon efayopds, o Ouilog avayvwpller TuxGv M eAéyyouoa
TuppETOXA OTn BuyaTpikg eite aTnv elAoyn agia efte oy agia Tou pepidiou TG Wn eAéyxouaag GUUHETOXNG TNV
kaBapn Béon Tng Buyarpikrg Tou atrokThBnke. Ta é€oda TTou oxeridovral we TV eSayopd KATAXWPOUVTal GTa
QTTOTEAEOMOTCL.

To umepBaAiov Too0 PeTal Tou aBPOITLATOS TOU TIMAMATOS £EQyOpEC, Tou TToooU TTou QVOYVWPIOTIKE Wg [N
eAEYXOUOEG CUMMETOXES Kal TR e0hoyng agiag Tuxdv uepidioy Tou Opidou oTtn BUYATPIKA TToU TTPOUTIARXE NG
egayopds, kal Tng euhoyng agiag Tng kaBupng B¢ong Tng BuyarpikiAg TTOU aTTOKTIBNKE avayvwpigeTdl wg utrepadia.
Av 10 TOOG autd eivan MIKkpOTEPT aTTd ™V elAoyn afia TG KaBapAg Bfong NG Buyarpikig TOU ATTOKTABAKE, 1]
dlaxpopd avayvwpideTon aTTeudEiag oTa GTTOTEAEGUUTA WG KEPDOG OTTO AYOPd EVKAIPITS.

ZuvahAayeg, UTTOAOITIGL KAl [N TTPOYUOTOTTOINUEVA KEPBN TTOU TTPOKUTITOUY WETAED TWV ETAIPEIIV TOU Opikou
atTaAsigovial katd v evotroinon. O1 un TpayuatoTroinuéves Znuiég, emiong amaAsipoval, EKTOG €4V 1)
guvahiayn Tapoucidler evBeifeig amopeiwong rou PETARIBaoBévTag TTEPIOUTIaKOU OToIXElOU.

O1 AOVIOTIKEG apXES TWY BUYATRIKUIY ETOIPEIWDY iVl GUVETTEIG UE TI AOYIOTIKES ApXEG TTOU UIOBETABNKAY omTd TOV
Opiho. H nuepounvia katdpTiong TWY XPNUOTOOIKOVOUIKIY KOTACTAGEWY TWV BUYQTPIKWY CUUTTITITEI UE QUTA TNE
pnTpikng Etaipeiog, ekrdg tng Buyarpiknig etaupeiag Trustin Tape Private Limited. Ma gkoTToUg evoTToifong, n
OUYKEKPIMEVN BUYTTPIKN KaTapTiCel ETITTEPOOBETA OIKOVOUIKG OTOIXEO [e Trepiodo avapopdc iSia e EKkeivn Twv
XPNHATOOIKOVOUIKUIY KaTaoTagewy TnE Etapeiag kar Tou Opiiou.

O Buyarpikég eraipeleg Tou evotrolodvial atov Owho eival o1 «M. AANTZHEZ A B.E.E.», «Swiss Quality Paper
AG», «PPM Industries S.p.a.», «PPM Industries UK Ltd», «Trustin Tape Private Limited» ko «PPM Industries
USA Inc.».

ATGLIKES XPNUATOOIKOVOUIKES KATAOTAOEIC:

O1 ouppeToXES OF CUYYEVEIG ETAIPEIEG OTIC ATOMIKES XPNHATOQIKOVOMIKEG KOTOOTAOEIS ETPETPWVTAL OTO KOOTOS
kTong (oupteplAauBavopévng Tg utepagiog Twy eTevBUoEWY, WG OTOTEALONA TG TUYXWVEUTNG) MEiOV TUXOV
OwpeUpEves {nuieg amopeiwong. ETITALoV, To KOOTOG KTHONG TTPOCAPUOIETAl WIOTE VA AVTOVAKAG TIG METOBOAES
GTO TINNHA TTOU TTEOKUTITOUV aTTd TUXOV TPOTTOTOINGCEIG TOU EVBEXOMEVOU TIURLATOC.

2.4 ZuvaAAayHATIKES METATPOTTEG
(i) AziToUpYIKSG VOIoHT KAl VOMIOHA TTapougiaong

Ta GTOIXEIR TWY XPNUOTOOIKOVOUIKGY KaTacTdoewy Tou Opfhou kar Trg EToipeiag, amoTigwvIar e
XPAan Tou vopiopaTtog Tou olkovopikoU TEPIBAAAOVTOS WECT oTO OTTolo kGBe eTaipeia heitoupyei
(AeiToupyikG vépioua). Or xpnuarooikovodikés Karagtaoslg Tapousidfovial oe Eup, To omoio
aTroTeAED TO ASITOUpYIKS VOUIopa TNG ETaipeicg.

(i) ZuvoAAayig Kal uTTGAoITra Aoyapiaouwy

O1 ouvalhayeg o §Evo VOMITUO UETATPETTOVTOI GTO ALITOUPYIKS vOuIoHa (Eupts) e T XpricihoTroinon
TWv GUVOAAYHOTIKWY IC0TIHILY (TREXOUOEG I00TIUIEG) TTOU ETTIKPATOUV KOTG TIG NUEPOUNVIES TWV
cuvalhaywy. Képdn kal gnuiEg amd cuvarAayparikéG SIapopés o OTToleC TTPOKUTITOUV aTrd Thv
TOKTOTTOINGT TETOIWY TUVIAGYWY KOI OTTE 1} JETATROTIT TWV VOUICUGTIKWY TIERIOUGITKGY GTOIXEIWY
KOl UTTOXPEWCEWY TTOU EKPPACOVIQN T §EVO VOMIOMO ME TIG IOXUOUCES ITOTINIES KATA TNV nHEpounvia
avagopdg, karaxwpolviar ota amotehéouata. O GuvaAayHaTIKEG SIaQOPEC aTd UN VOUICHOTIKG
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OTOIXEIQ TTOU amOTOVTAl OThy elAoyn agia Toug, BewpolvTal WG TUAPA THE elhoyng agiac kal
TUVETTWG KATAXwOUVTal 6TTou Ko 01 Siagopés g slAoyng afiag.

2.5 EvownaTa Trayia TEPIOUcIOKd oToIxsia

Ta evowpdra TrAyia TTEPIOUTIOKA OTOIXEID OTTEIKOVIZOVTOI OTO IGTOPIKG KOOTOG KFAOTNG, MEWMJEVO HE TIC
gwpeupéveg amooBéoelg kal TIg MBavES amoeiwoel TNg afiag Toug. To KGOTog KTONG TEPIAQUBAVE GAeC TIG
GHECT EMIPPITTTEEG DOTTAVES YIT TNV OTTOKTNOT TLWV OTOIXEIWY.

Merayevéotepeg Samraves eite meplAapBavoviar otnv AoyioTikf afla Twy evowyarwy Traylwy i epdaov kpIBei o
KOTaAAnAo, avayvwpifovral wg EexwpIoTd Tdyio, uévo étav Bewpeitan mBavey dT Ba TTPOKOWOUV PEAAOVTIKG
OIKOVOUIKG 0QEAn yia Tov QiAo 1 tv Etatpeia kai uTté v polimdBean ém 1o KOOTOG TOu Trayfou JTTopei va
empeTpnBei a§iomaoTa. H AoyioTiki afia Tou pépoug Tou Trayiou Trou QVTKATAOTABNKE TTalEl va avayvwpiZetal. To
KOGTOG ETTIOKEUGIV KAl CUVTNPAGEWY KOTAXWPETO wg €080 otV KATAOTAGN OTOTEAECUATWY KATG TO Xpovo
TRAYHATOTIOINGTS TOU.

Tao oikomeda dev amooBévovral. Or OKIVATOTIOINCEIG UTTG ekTEAEDH Bev arrocPévovrar éwg dTou va oAoKANpLBEl T0
Tayio Kot va eivar BIaBETIo yia TNV TTPOOPIZONEVN TIRRAYWYIKF TOU Aerroupyia,

Ot amogféoerlg Twy AOITMWY EVOWNATWY TTOYIWY  TTEPIOUTIOKWY groixeiwv  Aoyifovtal CUCTAUATIKE aTa
amroteAéopata pe TN péBodo g otaBeprg amdoBeong pe Bdan T aKGAouBeg WEENILES Jwég avd xarnyopia
TTayiwy:

Qeéhpeg Twég o€ €11
Kripia 25 _ 67
MAxavALaTa - EEETTAITIOC 8—50
MeTagpopikd pEoa ardpwy — popTiwy 6—-8
EgommAionog HAY kan Aoyigpikg 5
AQITTG TTayIQ TTERIOUCIIKA GTOIXEIX 10

Ta SiKawpara Xprong TEPIoUCIOKWV OTOIXEIWY aTTooBévovVTal a7Th diapkeia HioBwang,

O WEEAINES TWES TWY EVOWNATWY TTAYiWY UTTOKEIVIOE OF ETTQVEGETAON KO GVOTTPOCAPHOZOVTaI, av aurd kpIBsi
avaykaio, o€ eTola BAon katd TNV NUEPOMNVIO GUVTOENG TWV XPNUATOOIKOVOUIKGV KaTacTacewy. Kord v
KAEIOMEVN XPAOT, TTPAY PARATOTION|BIKE OAAQYH GV EKTIDUEVR WHEAIHN QU1 TWV pnXavipGTwy — e€oTAIoUoU e
v Siedpuvar] Toug améd 25 ot ewg kai 50 €. Tia TepITodTEPES TANPOPOpPiES OXETIKA ME TNV aAAayr BAéTTe
Znueiwon 3.

Evowpara TEPIOUGIOKE oToIxEia SiaypapovTal aTrd TV KardoTaon Xpnuarooikovouikig 8ong, 6Tav diariBevial
orav Sev aVapPEVOVTAl MEAAOVTIKG OIKOVOMIKG O@EAN amé Tn Xpenan Tous. Ta KEPON A ol {ruiEg Katd TV TWAnan
TTPOKUTITOUV amd TN Biagopd PETAll Twy 0ddwy amd Ty TWANGN Kar TNG AOYISTIKNS agiag Kol avayvwpidovTa
aTa amoTEAETUATA TNG XPIONS OTO KOVBUA «AoITd Képdn/(Znuitg) — kaBapd».

2.6 AuAa TTEPIOUOIGKG OTOIXEIO KOt YTrEpagio
Aoyiouikéd
Ta GuAa TTEPIOUTIOKG TTOIXEIT UE TTEPIOPICHEVN WQENUN JWH Ta OTTOIA QTTOKTWVTA EEXWPICTA (KUPIWG AOYITUIKA)
QMmOTIHVTAl OTO KOOTOG KTAOEWS MElov TIG OWwpEUpéveg atrooBéoeic Ka TIG {NMiEg aTToMEiONG. ZHUGVTIKEG
HETayeveoTepeg Samrdveg kepaAalomololvral drav Tpooouédvouv TV amadoon TOUG TEPAY TWV OPXIKWY

Tpadiaypagwy. Aamdveg TTOU OXETICOVTAl HE TV TUVTAPRGN ACYIGMIKWY TIPOYPAMNGTWY QvVayVWRIlovTar we
££oda d1av TRAYUATOTTOI0UVTAl.
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Ta duha TepIOUTIOKG TTOIXEIT TTOU QITOKTABMKAY gt Lia OUVEVWON ETTIXEIPAOEWY KOl avayvwploThkav EexwpioTd
amd Ty uTepagia avayvwpifovtal apxIkd omy etioyn agia Touc katd TNV NUEPOMNVIa TNg amékTNang (to omoio
Bewpeitar wg 10 xOoTOg TOUg). META TNV aPXIKF avayvaIpIoT, To GUAG eploumakd oToixeld Tou amokrienkav ot
Mit CUVEVWIOR ETTIXEIPACEWY OTTEIKOVIJOVTON OTO KOGTOC WEIOV TIG CWPEUMEVEG OTTOCRECEIS Kai TS OWPEUMEVES
{nuieg atropeingng otny iBia Bdan OTTWS Kor Ta GUAC TTEPICUTTAKG OTOIXEID TTOU UTTOKTWVTA EEXWPIOTA.

OAa o GUAG TTEPIOUCIOKG TTOIXEIT HE TIEPIOPICUEVR WQEAIUN QWA eAdyxovTal yia amopeiwon oTav uTTdpxouv
EVOEIEEIC OTTOpEIWONG, EVWD TO AUAT TTEPIOUIOKA OTOIXEid e amERIOPIOTN Gwi Bev ATTOCREVOVTAI KAl EAEYYOVTaI
YIO QTTOMEIWON TOUAGXITTOV 0¢ £TAGIA BACH, TTPOKEINEVOU VO EKTIUNGE! £Qv Ol TEPITTACEIC Kl O OCUVBNKES Trou
kaBopifouv mv WEEAN Jwh Toug we aTTERIOPIOTN EEaKOAOUBOUY VOt IGXUOUV

Or amooBéoeig Twy GUAWY TTEPIOUTIaKWV OTOIXEIWY UTToAOYIZoVTal e ™ WEBoBo g oTaBeprc amdofeong ue
OUVTEAETTEG TTOU QVTIKATOTTTRICOUY TNV WEAILN Jwr} TOUG Kal TTEPIAAHBEVoVTal OTNV KOTACTAGON ATTOTEALGLIGTWV.

QoéMpeg Twég of éTh
AQyIoUIKD 3
Adeigg 3
ZripaTa 10
Eutropikéc IyEoeic 14 - 16

Ymepagia

H utrepagia TpokiTTTEr OTd goyopd BUYATPIKWY Kol QTTOTEAE TO UTTEPRAMOY TTO06 HeTagl Tou aBpoiouaTtog Tou
Tpnparog eEayopds, Tou TogoU TG KN EAEyXoUGaC QUHMETOXIIE OTNV aTTOKTNBEIoT ETaIpEia kar TNE eUAoyng aflag
OTTOIXOBHTTOTE TTPONYOUNEVNG GUUMETOXNG OTNV amokTnBeioa eTaipela KoTtd My nuepopnvia egayopds Kar g
elAoyng afiag Twy ovayVWRIoINWY KABApLV TIEPIOUTIOKUV aToIXEiwy TNG BUYATPIKAG TTOU QITOKTABNKE. AV TO
GBpolopa Tou GuvoAikoU TiufpaTtog e€ayopdc, TS WN EALYXOUTOG CULMETOXAS TTOU QVOYVWPIOTIKE Kal TAC
eUAoyng agiag Tng TponyoluEvNg CUPKETOXI S oTnv atTokTnBelaa sTaipeia giva MIKpOTERO OTTO TNV eACYn afia Tng
KaBapng Btong Tng Buyatpikig TOU ATTOKTRBnKe Of TEQITITWON  Wiag cupgépouoag ayopds, n diagopd
QVOYVWPIZETAI QUECO OTA ATTOTEAETHATA.

H umepatia umdkeital o EAeyxo aTToelwong ot eThom Bdon kal amoTiudTal OTo KOOTOG HEIOV TG TUXGV
OWPEUNEVES Cnpieg atTopeiweng. Kard Ty €KACTOTE nuepounvia IooAoyiopol o DAOG ekTiud Katd mogov
ugicTavtal evdelGelg aoueiwaong. EGv uTidpxouv TETOIEG EVvBEIEEIC, TTPOYNATOTTOKITAI avahuon pe otéxo va
aglohoynBei katd méoov n AoyioTikr afia TG uTepagiag sfval TARPWE avakTAGIUN. Na TEPICOGTEPES ASTITONEPIES
OXETIKA ME TOV EAEYXO QTTOUEIWGCHG TTOU TpayUaToToifBnke tTnv 311 AekeuBpiou 2025 BAétre Znueiwon 3.

Znpia amopeiwong avayvwpiZetal aneudeiag we éEodo dtay I avakTAGIUN agia givan JIKPOTEPN ATTS TNV AOYIOTIKN
agia Kal Bev OVOOTPEPETOI LETAYEVEDTEPQL.

2,7 Atropciwan aiag un XpNEATOOIKOVOUIKWV TTEPIOUCIOKWDY OTOIYEIWV

2710 TEAOG KGBE TEPIOBOU avagopds, o Opihog eSeTddel T AoyioTiki afia Twy EVOLOHATWY KO AUAWY TTERIOUTIOKIIV
OTOIXEiWY TTOU UTTOKEIVTOI Ge OmOORecn TTPOKElUévou va Tpocdiopioel av utrdpxel évdeifn OT autd 1O
TIEPIOUTIOKA OTOIXEI £X0UV UTTOOTEl {NUIEG ATTOMEILONS. AV UTTGPXE! OTTOIADATTOTE TETOIQ EVDEIEN, TO AVOKTHOIMO
TTOC0 TOU TrEpIoUTIaKol aTOIXElOU EKTINGTAN Yia va TrpoadiopioTei n £KTaTN TNG {Nuiag amopeiwaene (av utrdpxe).
Orav dev eivar Buvaré va exripnBei n avoktAaiun ofia EVOG ETTIHEPOUG TTEQIOUTIAKOU OTOIXEIOU, 0 OWAOS EKTING
v avakTARotun agia g uovadag Snuioupyiag TAHEIOKWV POWY OTNYV OTToid aYAKE! TO TEPICUTIGKS aroixeio. Otav
HTTopEl va TrpoodiopiaTel pIa Aoyikr kol oTaBepd Bdon yia v Karavour, Ta eTAIPIKG TTEQIOUTIOKd OToIXEia,
KATQVELOVIQI OF MEUOVWUEVES HOVADES BNUICUPYIOS TAMEIOKWY POV, N aAAIG KOTavEUOVTOl OTAV MIKPOTEP!
opGda HOVABWY BNUIOUPYIGG TOPEICKWY POWY yia Tnv oTrola MTTOPE! va TTROCTIOPIoTE! Hia AoyiKr kol aTaBeph
KOTAVOLN.
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Ta quAa TTEPIOUCIOKE CTOIXEI LE OTTPOCBIGPIOTN WEEAIMN JWh Kai Ta AUAQ TTEPIOUTIAKG OTOIXEIQ TTou Bev eival
aKoun SiaBéorua pog xprion Sev OTTOCREVOVTAI KOl UTTOKEIVTAI OF EAEYXO OTTOMEIWONS TOUAGXIOTOV OF ETHOIO
Baon kau OTToTE UTIGPXEl EvBEIEN OTF TO TIEPIOUTITKS TTOIXEIO UTTOPET Vo £XEI ATTOMEIWOEI.

To avakTioIuo TTooo gival To UYNAGTEPS HETAEY Tng elAoyng afiag weiov Ta £€oda BiGBsong Kal TS agiag Adyw
xpriong. Kara tnv ektiunon g agiog Adyw Xpriang, ol eKTIMINEVES WEAAGVTIKES XPNIOTOPOEC TIPOEEOPACUVTA
oTnV TTapoUaa agia TOUG XENOIMOTTOKIVTAG £va TIRG-QOPOU TIPOEEOPANTIKG ETTITOKIO TTOU QVTAVAKAG TIC TPEXOUCES
EKTILAGEIG TNG QyOPdS Yia T SlaxpoviKe agia Tou Xpriparog Kal Toug KIVBUVOUS TTou OXETIZovTal JE TO TrayIo VIO TO
OTTOI0 01 EKTIMATEIS TwY PEAAOVTIKWY TOMEIOKWY pOWY Sev £X0UV TFPOTAPHOTTEI.

Av 10 avakTioIuo TTogo evag Teplouiakol oToixeiou () HOVABag BnuIOUPYIOS TOHEIKWV POV} EKTINGTAl OTI Eivan
HIKPOTERD aTré TN AoyioTikA atia Tou, n AoyioTik afia Tou TTeplouoiakoy oToIXEioU (1) TS YovaBac Snpioupyiag
TOPEIKWY POWV) HERDVETON PEXPI TO QVAKTATIKO TTood auTol. Mia JnuId aTFONEIWGTS avayvwpIZETal auéTWS aTa
QIOTEAETHATA, EKTOG AV TO £V AOYW TTEQIOUCIOKO GTOIXEID ETTIMETPETAI OE QVATTPOCAPOTHEVN Ofid, OTTETE oTnv
TEPITITWGN QUTA 1 {NHIA QTTONEIWCNG QVTINETWTTIETAI WG MiT PEIWGN aVaTTPOCAPUOYHS.

Mn XpPNHOTOOIKOVOMIKA TTERIOUGICKG GTOIXEIa EKTOG OTTd TNV UTTEpagia TTou UTTEOTNOQY OTTOMEIWSN, EAEYXOVTal VI
™Oavr) avaoTPOPR TNG ATTOMEIWONG OF KABE nuepounvia avaeopdsg. Otav pia Inuid atropsiwong HETQYEVEDTERT
avaoTPOPEl, N AOYIOTIKR afa Tou TEpIouTIokoU OTOIXEIOU (ff THG Hovadag dnuIoupYIng TAUEIOKWY potwV) augdveta
HEXPE TNV OVABEWPNUEVT EKTILOMEVN AVAKTAGIUN agid Tou, £T01 WOTE 1 augnuévn AoyioTIKA afia va unv utepPaivel
™ Aoyiomik) afic Tou Ba eixe TpoodloploBel av kauio {npic amoueiwong Bev eixe avayvwpioTel yia To
TIEPIOUTIAKS GTOIXEIO (f T povada dnuioupyiag TANEIGKWY pOWY) aTa TTponyoUueva €T, H avaoTpogr NG ZNUIGg
OTTOMEIWGNG avayvwpifeTal aTeuBeiag oTa amoTeAMTuUaTa Xprioews.

2.8 Empérpnon Tng £0Aoyng afiag
H edAoyn ogia evog Xpnuarooikovouikol oToiXeiou eival TO TTOOO TTOU EIOTIPGTTETAl VIO Thv TIOANON £vOg
Tepouctakol OTOIXEOU 1) TTANPUWVETAN YIa To BIGKAVOVIOHS MIGE UTTOXPEWTTNG OF I CUVOAAQYT UTTO KOVOVIKEG
ouvOriKeg HETAEU SUO GUVOAAGTTOUEVWY HEPWY T OTTOI £XOUY TTARPN YV TOU QVTIKEIMEVOU Kal EVEPYOUV UE
™ GEANCT TOUg, KOTA TNV Nuepounvia Tng Katdotaong Xpnuotooikovouikhe Séanc.

ITIC TEPATTWOEIG Ofrou Bev upicTavral diaBéoiua Sedouéva ) auTd ivar TEQIOPITUEV, O ATTOTIUACEIC GF EUAOYEC
agieg Exouv TpokUYel aTTé T ekTiUNGn TG Atoiknang clp@wva He TIG SIXBECIPES TTANPOGOPIEG TTOU UTIAPXOUV.

2.9 XpnuaTooIKOVOUIKA JEoa

{i) XPNHOTOOIKOVOMIKG TTEPIOUTIUKE OTOIXEI

XpnHaTooKOVOUIKG TIEPIOUTIKS aTolxelo eivar kGBe gUUBaON TOU BNUIOUPYE éva XPNKATOOIKOVOIKG OTOIXEID
EVERYNTIKOU OF picr ETIXEIPNON KAl WIA XPIUOTOOIKOVOMIKY UTTOXPEWST 1) €V GUUETOXIKG TITAO 0 Wia GAAN

ETTIXEIPNON).

ApXIKf] avayv@pIoT KAl HETAYEVESTEPN ETIPETPNOTN XPNHATOOIKOVOUIKWY TIEPIOUTICOKIIV TTOIXE(WV

O Ourhag avayvwpller Ta XpnOTOCIKOVOLIKG NECT WE OTOIXEID EVEPYNTIKOU 1] UTTOXPEWCEWY eQioov KabBioTaTa
AVHICUNBAMOUEVO PEPOG TTOU OTTOKTE SIKAIWMATA 1] avOAAUBAVE! UTTOXPEWOEIS BATE! TWY TUMBATIKGWY dpwv Tou

XPhHATOOIKOVOUIKOU HETOU.

Ta  XpNnUATOOIKOVOMIKG CTOIXEIQ TOU EVEPYNTIKOU, €KTOG oTTd ekeiva TTOU aTmoTeAOUV  KOBopIopéva  Kal
QTTOTEAETUATIKG HECT OVTITTABUICNG KIVOUViLY, TAEIVOLOUVTAI OTIS OKOAOUBES KaTHYOpIEC: :

*  XPNHOTOOIKOVOLIK OTGIXEIC TOU EVERYNTIKOU OTO QTTOTFRECUEVD KOTTOG,
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®  XPNUATOOIKOVOUIKG GTOIXEIO Tou EvepynTIKOU OTnv eUAoyn afia HETW Twy ATTOTEAETUATLIV,

*  XPNHUTOOIKOVOUIKG TTOXEIX TOU EVEPYNTIKOU aThV eUhoyn Ogia HKETW TWVY ACITIOV TUVOAIKWY EIFOBNUATWY
XWPIig OVAKUKAWOT SWPREUTIKWV KEPDWV KOl CNHIWY KATA TNV aTTO-QvayvwpIoT] (TUMMETOXIKOI TITAOI)

H KatdTagn Twy XPRUATOOIKOVOMIKWY TIEPIOUGIOKWY OTOIXEIWY KATd TV apXIKA avayvwpion Pacieral oTig
QUMBOTIKEG TAMEIOKEG POEG TWV XPNUATOOIKOVOUIKWY TTEPICUTICKWIY OTOIXEIWY KOI OTO ETTIXEIPNUATIKO HOVTEAD
EVTOG TOU OTTOIOU DIOKATEXETAI TO XPNIHITOOIKOVORIKS TrEMIoUTIOKS aToIXED.

MNa va ra§ivopnSei kot va atroTiunBel éva XPRuarooikovopike TTEPIOUTIAKS OTOIXEI0 OTO aTTOCRECMEVO KOOTOS #
aTnv £0Aoyn ofio PECW TWY AOHTWYV CTUVOMKWY Elcodnudrwy, TpRETel va Snuoupyolvial TOUEIOKES pogg TTOU
ATmOTEAQUV OTTOKAEICTIKG TTANPWHEG KEQOAOIOU Kal TOKWvV» ETT1 TOU QVEEO@ANTOU UTTOAGITIOU KegpaAaiou. M
afiohdynan aut eival yvwaot wg SPPI (“solely payments of principal and interest”) kpIThpIo Kot yiveTan e
ETTTTEDO WEMOVIIMEVOU XPNHATOCIKOVOMIKOU LEGOU.

ZUppwva pe 1o AFXA 9 Kartd TV ApXIKE avayvwpion Ta XPnUOTOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU QTioTIRWVTAl
atnv £0Aoyn agia Toug. ITnv TEPITITWON TWY XPrUOTOCIKOVOUIKGY MESWY TTOU BEv QTTOTIHWVTA OTHY £0Aoyn ofia
Uégw Tng Kardotaong AmoTeAsoudrwy, n afia katd tv apxikf avoyvopion mpogaufdvetar ue Ta £Eoda
CUVOAACYWV KO JellveTar pe Ta £goda kal i TTpopABeieg TTou OXETICovTOl GUeda [E TRV amoOKTRon 1§ T
dnuioupyio Toug. Egaipeon amoteAolv ol eutropikég amtautioeIg TTou Sev TEPIAQMBAVOUY CHUAVTIKS GTOIXEID
XeNUarodoTnong Kat ETPETPWVTAL OTNV TIME CUVOAAOYAS GUUKPLIVA JE TIG OTTAITACEIS TOU AMXA 15,

Ta XpNUOTOOIKOVOLIKG TTEPIOUCIOKG OTOIXEID TTOU KOTOXWPOUVIAI OTO ATTOURECUEVD KOOTOS, QTTOTIHIVTA
pETayevéoTepa Baoel TG LeBGBou Tou TTpayuaTikol emitokiou (EIR) koan umékelvial og éAeyxo oTTouEiwonS Thg
ogiag Toug. Ta kéPdN Kal of {nuieg avayvwpifovtal oTo amoTEAETUOTO OTAV TO TTEPIOUTIORKS OTOIXEIo TTalsl va
avayvwpiZeTal, TROTTOTTOIEITAI i} ATTOMENIVETOL,

ATtropsiwon XpHATOCIKOVOHIKWY TTEPIOUCIOKWY OTOIXEIWY

O Ourhog agiohoyel o€ KGBE nuepopnvia avapopds EKTING av UTTAPXOUV OVTIKEIMEVIKES EVBEIEEIS OTTOUEIWGTG EVEG
XPHMATOOIKOVOMIKOU TTEPIOUTICKOU CTOIXEIOU £ IO OHGBAS XPNMOTOOIKOVOUIKLIV TTEQIOUCITKWIV TTOIXEI WY,

O Ouihog avayvwpifer TpoRAeyn {nuiag EvavTl avapEVONEVWY TIICTWTIKWY JNUIIV IO OAQ TO XPRHOTOOIKOVOUIKG
TEMIOUTITKA SToiXeia TTou dev QTTOTIHWVTA GTNY £0AOYN QA LECW TWY ATTOTEAECMATWY,

O1 avapevopeveg mMoTwrikég fnuieg Baoifovtal o1n dlagopd avaueoa ot OAeg TIG CUMBATIKEG TAUEIOKES POES TTOU
Vol aTaITNTEG TUMGWVE HE TN TUUBACT Kl GAES Ti TAMEIOKEG potg TTou n ETaipeia mpoodokel va eiompdsel,
Trpoefo@AnuEVES PE BAON TO KATA TTPOCEYYION aPXIKG TRAYHATIKG EMTOKIO.

O avopevoueveg TOTWTIKEG {nuicg avayvwpifovial oe 8o o1ddia. Edv o TIOTWTIKGG KIvBUVOS &vog
XPNUATOOIKOVOUIKOY HECOU Bev €XEl auinBel onpavTikG otTé Thv apyiKfi avayvwdpiar, 17 CIKOVOMIKE ovToTnTa
ETIMETPA TNV TPORAEYN Gnuiag yia TO v AQyw XPrMOTOOIKOVOUIKO HECO O TTOCO {00 UE TIG QVOMEVOUEVEG
TOTWTIKEG Cnpieg Twv emopeviey 12 unvov. Edv 0 MOTWTIKGG KivBUVOG TOU XPNHOTOOIKOVOUIKOU WECOU £XEl
auEnBel onuavTIKG aTmd TNV aPXIKA GVAYVWPIoH, N CIKOVORIKA OVIOTNTA EMIKETPA TNy TIRORAEwn Znuiag yia éva
XPNMUOTOOIKOVOUIKG HECO Of TTOgd (00 HE TIG QVOMEVOMEVES TTIOTWTIKEG Cnpies kaf' 6An Tn JiGpkela Jwrg,
aveEaprnTa amd 1o wOHTE TROEKUYE N aBETnon.

ATroavayvwplion XpnHOTOOIKOVONIKWY TTEPIOUCIAKIY OTOIXEWY

Eva xpnuotooikovopikd meEpIouciakd oToIXeio (I} £va PEPOG EVOG XPNMUTOOIKOVOUIKOG TTEPIOUTIaKol OToIXEoU K
MEPOG Hiag oudBag TTAPOUOILV XPHMATOGKOVOMIKLOV TIERIOUTICKWY OTOIXEIWY) amoavayvwpileral étav:

s TG BIKAWPATA YIO THV EIGPOL TOMEIOKWY TTORWY £X0UV EKTIVEUOE],
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» 0 Opihog kal n Eraipgia Siornpel To Sikaiwpa OTNV €10p0N TAHEIGKMY POWY GTTO TO GUYKEKPIEVO
TIEPIOUTIOKG GTOIXEID GAAG €xEl avoAdBel TQUTOXpOVA TNV UTTOXPEWON va TO KATaBAMAEl Ot TpiTOug
TARPWE Xwpig anuUavTIKr kaBuaTépnon, umd T popen Wiog alpBaong petaBiBacng, i

* 0 OuiAog kar ) ETarpeia £xel peTaBIBAOE! TO SIKAIWLIA EI0RONS TAMEIKGV POV OTTO TO CUYKEKPIMEVD
TFEPIOUTITKO GTOIXEIO EVD TIPAAANAQ, €iTe (@) £XEI ETABIBAOE! QUOIAOTIKA GAGUS TOUG KIVBUVOUC Kal Ta
OQEAN aTTd QUTE £iTe (B) Dev €xel ueTaBIBACE OUCIAOTIKG GAOUS TOUG KIVBUVOUG KOl Ta OPEAT], aAAG £xel
METURIBAGEI TOV EAEYXO TOU CUYKEKPILEVOU OTOIXEIOU.

(ii) XpnUOTOOIKOVOUIKES UTTOXPEWOEIS
ApYIKA avayvwpion Ko gmpéTpnon

Ta utméAoITra Twy TPOUNBEUTWY Kol AOITWY UTTOXPEWCEWY avayvwpilovtal GTo KOGTOS TToU TauTiZetal he Tnv
eUAoyn agia TNG HEAAOVTIKIG TTANPWHAG yiIa TG ayopés ayaBuv Kal UTTMREOHUY TTOU TTapacXEBnKkay. OF ETTOpPIKES
Kal AoITég BpaxutrpdBediieg uTToxpeWwaElg dev eival Tokogdpol Aoyapiaouoi Kat SlakavovifovTal GuvrhBws ot
eBdoprvia (70) nuEpeg TepiToU.

Naton avayvpiong TWY XPNHOTOOIKOVOMIKWY UTTOXPEWCEWY

O Oprog kan n Eraipeia Taver va avayvwpiZel MG XPNHOTOOIKOVOUIKY UTTOXPEWSN i HéPOS QuTAC OTIG
XPNMATOOIKOVOUIKEG TNG KATACTAOEIS dTav Kot uovo détav efogieital, SnAad, 6tav n oupPartik Séoueucr
EKTTANQUVET, aKupveTal A exTrvéel. Mia avrahAayr petafl uTTapKToU oPeIréTn Kol SAVEIST XPEWOTIKWY TITAWY
HE OUCIAOTIKG DICPOPETIKOUG OPOUS, OVTIMETWTTIZETOI AQYICTIKG wg eEGQANCT NG apXIKAG XPHMATOOIKOVOUIKAS
UTTOXpEwOoNG Kol avoyviopion Mg véag. Opoiwg, ouoiwdng Tpomomoinon Twv  Opuwv UPIOTAUEVNG
XPNMOTOOIKOVOUIKNG  UTTOXPEWONS (EiTe aut o@eideTal Ot oikovopixf SUGXEPEIG TOU O@EIAETN &fTE OXI)
QVTIHETWITICETAI AOYIOTIKG WG £E6QANGT) TNG OPXIKAG XPNUATOOIKOVOHIKNG UTFOXPEWGTNG KO GvayvaipIcn Hiac vEac,
H diapopd petagl Tng AOYIOTIKAG agiag wiag XpnUaTooIKOVOUIKAG UTTOXPEWOTG (1] THAHOTOS QUTAS) TToU eE0pAETaN
N HeToBiBaderar o8 eva GAAO UEPOG KAl TOU avIGAAGYLOTOS TTOU KUTARGAAETOH CUMTIEPIAGUBAVONEVIIV KAl TWV
METORIBOZOMEVWV EKTOS HETPNTWV TTEPIOUGITKWIV OTOIXEIWY KOl TWV QvaAn@BEVTWY UTTOXPEWTEWY, avayvwpiZeTal
o710 QTTOTEAEOH AT,

210 ZUNYNPICHOG XPNHATOOIKOVOUIKWV HECWY

XPrUATOOIKOVOUIKG TTEPIOUGIOKA OTOIXEI KOl UTTOXPEWOEIS guppneifovral kai 1o kaBapd Tocd TTapoUSIaleTal
TNV KATACTACT XPNMATOOIKOVOUIKAG B40ng, O1av UTTAPXE! VOUIKG EKTEAEGTO BIKQIWHO CUMYRPITUOU TWY TTOCUIV
Tou avayvwploTnkav kal TapdAAnAc uTTApxel N TIPOOean va yiver diakavoviopdg ae kabaph BAon, 1 i avakinon
TOU TEPIOUTIOKOU OTOIXEIOU KQI O BIGKAVOVIOUOS TNG UTTOXPEWaTG va yivouy Tautdxpovd. TO VOUIKG EKTEAECTO
Sikaitwpa Sev TRETTEL va ESAPTATOl aTTO PEAAOVTIKG YEYOVOTO KQI TTRETIEI VO GOKEITAI KATA Th GUVIIBN TTopeia Twv
EPYOTIWV KABLWG KOl 0L TIEPITITWOEIG ABETNONG TWY UTIOXPEWCEWY, QQEPEYYUSTNTAS [ TITWXEUONC TNS ETaIPEiTg N
TOU avTISUBaAAOuEVOU.

211 ArtroBépara

Ta armoféuara amoTHVIa) ot XoUnASTEPN ogia NeTatl Tou KOOTOUG KTHONG KOl TS KaBaphg PEUCTOTTOINGINNG
afiag. To K6OTOG KTHOEWS, TrEpIAaMBAvEl KEBE Batrdvn Trou amaiteitan yia va EABEI kGBe aToIXEIO Twv amToBepdTwy
oTnv Tapoloa Karaataon f Beon 1 embikduevn xphon Kal Trpoadiopileral pe Trv péGodo Tou uécou oTaBuIKod
kboToug. H kaBapr) peUdTOTTOIRGIMN afic Eivar N EKTIMWIEVN TIUA TTWANONHS, OTO TAQICIO Twv CuvhBwv
SPACTNPIOTATWV HEIKEVT UE TO EXTIMWHEVT VIO TNV TTRAYHATOTTOINGT, TNG TWANGNG KOTTT.

KaraAAnAn mpoBAeyn axnparideral yia Bpadiwg Kivolpeva f atragiwpéva amobiuara. O UEIOEIS ThE a&iag Twv

amoBepdrwy oY kaBapr peugToTroifoiun afid kai o AoITES {nuieg oTd GITOBEUATA KATOXWPOUVTA oty
KQTATTACT ATTOTEALCTUATWY KaTd TNV XPAON TTOU QUTES Qpopoly.

29



ATAAZ TEINZ A.B.E.E.

Ericia Xpnuarootkovopiki ‘EkBeon
(Ta oot sivar eKQPUTUEVT & EUPW EXTGC OV aVOQEPETAE SIAQOPETIKE)

2.12 Eptropikég kai Aolmrég amaITAOEIS

Epoplkég aTTaiTACEIG elval Ta TFOOG TTOU OQeihovTal amrd TTEAGTES YiO EMTTOREUMQTA TTQU TTWAOUVTRI ] UTTNPECIES
TTOU TTapEXoVTal OE autols KaTd Tig ouvnBelg dpacTtnpiéTnteg Tou Oulhou ki Tng ETaipeiog. Edv n ciompagn twy
QTATACEWY QVOMEVETTI VO TTROYUATOTTOINBE evrdg 12 pnvwy arrd To Téhog TNg Xp1oNG, aUTEG KaTaxwpoUvTat gTo
KUukAo@opoUv evepynTIKO. AIQ@OPETIKG, KATaXwpolvTal OTO Ji) KUKAOPOPOUV EVERYNTIKG

O1 EMTTOPIKES KO ACITTEG QTTQITATEIG KOTAXWPOUVTOI apyXIKA OThY 6Aoyn aia TOUg Kal JETAYEVETTESQ QTTOTIMWVTAI
OTO QvaTTOORECTO KGOTOS JE TN XPNOT TOU TTRAYLATIKOU ETRITOKION, QaipOUEVIOY KO TV SNUILOV QTTONEIWaNS.

g KGBe nuepopnvia oUVTUENS XPNMUTOOIKOVOMIKWY KOTOOTAOEWY, N EI0TPafiuoTNTa Wy  EICTTPAKTEWY
Aoyaplaopuv eKTipdTal avd TTEAATR EEXwPIOTY, PBACEl 10TOPIKLY TAGEWY KAl OTATIOTIKWY OBeDOMEVILIY Kl
OVOMEVOUEVILY MEAAOVTIKWY YEYOVOTWY Ko oxnuariferar TTpoRAsyn yia amwicieg Tou eival m8avdv va cupfotv
ko pmopolv va TogoTikomoinGolv., H oxnuanoBeioa mpdBAeyn avarrpocapudletal pe emBdpuvan Twv
OMOTEAEQUATWY NG EKACTOTE Xprons. Tuxdv Oiaypageg OTTAITOEWY Omd  EI0TTPAKTEQUS  Aovapiaapols
TTRAYMATOTTOIOUVTOI MEGW TG oxnMaTicBeicas TpdRAswng.

Z& TEPITTTWOT HETAYEVETTEPNG EIOTTPAENS LIag ammaiTnong TTou eixe dpxikd dloypaei yivetal TToTwon 610 KovOUA
«AMa £00Da / £60D0 EKPETAAAEUTNG» OTNV KATAATAGH CUVOAIKOU EIC0BHNATOC.

2.13 Tapsiakd diabiaipyd Kal 1IGodUvaua

Ta Topeiokd SioBéoipa kol 1codlvapa TephauBavouy Ta HETPNTY, TIG KOTUBECEIS SYewg, Tpamedikolg
AOYUpRIOOUOUG UTTEROVAANWNG, KaBwS KA GAAES BpaxuTrpOBECHES ETTEVOUCEIG UWNANG peVCTOTRTAS ME AREN pEXP!
KQI TREIG WKVES, Ol OTTOIEC MITOPOWY v UETATPOTTOUV ANECS Of QUYKEKPIPEVE TTOOG Tapeiakuwy SiaBecipwy kar ol
OTTOIEC UTTOKENVTON O OOrHovTo Kivduvo heraBohiic Tng atiag roug,

O1 Tpatredikoi Aoyapiaguol uTrepavaAnyng eueavifovial oTo DaVEICUS OTIG BpaxuTTpoBeGUEg UTTOXPEWOEIG OTNV
KATGOTaON XONHATOOKOVOUIKIG BEone kat agaipolvtal od Ta TapeEiakd diaBEaiua Kal 1Igedlvaua yia okotrolg
KATEPTIONG TNG KATASTASNS TAMEIOKWLY POWV.

2.14 MeToyiké KepdAaio

To METOXIKO KEQAAQIO QTEIKOVIZEl TV OVOMACTIKA afia TwWv KOV HETOXWY TNG MNTPIKHG ETaIipEiag TTou éxouv
exdoBel kal cival o kukhogopia. Aueceg, eMTTPOCGBETEG SATTAVES TTOU TTPAYMOTOTTOIOUVTAY yid ThHv EéKBoon
METOXWIV KATAXWPOUVTAl HETA TNV GQAIPECT] TOU OXETIKOU POPOU EICODRUATOG GTNY Ka8apr) BECH aPaIPETIKG Tl
T0 TTOgd NG £xH00T|S.

215 ENTTOPIKES UTTOXPEWOEIG

O EUTTOPIKES UTTOXPEWOEIS TTERIAQUBAvOUY TIG UTTOXPEWGCEIS TTANPWHNAG Yia TTPOIOVIO KOl UTTNPECIES TTOU
QTTOKTABNKAY KATA TIg guvriBeig SpaoTnpidTnTes Tng ETaupeiag kan Tou Opikou ommd Toug TpouneuTtég Toug. Edv n
TANPWUT} TWY UTTOXREWOEWY OVOUEVETA va TTpayuaToTroinBel evidg 12 unvav amé 1o TEAOG TNG Xprions, auTtég
KOTOXWEOUVTAl OTIC PPOaXUTTROBECUES UTTOXPLWOEIC. AIQOPETIKG, KATOXWPOUVTAl OTI§ HOKPOTIPOBETUES
UTTOX PEWOEIG,

O eUTOPIKEG UTTOXPEWSEIS APYIKA avayvwpifovTal aTnv edioyn affa Ko aToTIHWVTAl HETAYEVESTEPT CUHPUVA UE
N MEB0BO Tou avaTrOoRECTOU KOTTOUG ME TN XPACT TOU TTPayHAaTikod E1TITOKIoU.

2.16 AaveIoNOg

Ta Bdveio koTaywpolvTal apXikd otnv eGAoyn affa Toug, dewupéva pe Ta Tuxov dueca £E€oda yia v
TPAYHATOTTOINTN TNG TuvaAAayic. MeTayevéoTepa aTFOTHIWVTAI OTO ovaTTooPBeoTo kdaTog BACE NG HEBSSoU ToU
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ATAAZ TEINZ A.B.EE.

Etricia Xpnparoolkovolikr 'EKBson
(Ta mooa civar ekppaouiva o Eupw £KT0C av avapiperar 610qoopmxc’r)

Trpayuarikol emtokiou. Tuxdy Siagopd petagd Tou EIoTTPOXBEVTOS TToCoU (KuBapd ammd oXETKA £600a) kai Tng
aficg eEopAnone avayvwpiletal oTa amoTeAéopata kard v Sidpkea Tou daveiguol Baoe 1ng pe@ddou Tou
TTPAYHATIKOU ETTITOKIOU.

Ta ddvela TaEIVONOUVTAIl WS BpaxuTrpoBeoes UTTOXPEWTEIG EKTOG £dv © Ouhog kai 1 ETaipeia £xouv 1o Sikaiwpa
va avaBdilhouv Tnv e£OpAnon NG UTTOXPEWONS YIO TOUAGXIOTOV 12 JAveg QI Thv nuepounvia Twv
XPNMUTOCIKOVOLIKLIY KATAOTAOEWV.

217 Kéotn Saveigpol

Xpnuaroolkovoplkd £€oda Trou agopolv OTAYV KATAOKEUN EVOWMNATWY TTAyiwy KEQAAIOTTOIOUVTAl yIa TO XPOVIKS
DIIOTNUO TTOU OTTCUTEITCN JEXPI TNV OAOKARPWITN TNG KOTAOKEUNG Kal OTrNv TuvEXela atToaflévovtal aTr Siapkeid g
wEAINNG Jwihc Twv Tayfwy., OAa Ta umdAoITTa KOGTN SaveElgued KATaxwpolvTdl OTA QTTOTEALTGUATA e ThY
TTROYUATOTTOINGH TOUG.

2.18 NpoBAfyeig Kal evBeXOUEVES ATTUITHOEIG, UTTOXPEWOTEIS

H Eraipeio koo o Ouidog oxnuarifouy TTPORAEYEIS yia evDEXOUEVES UTTOXPEWOEIS KOl KIVBUVOUS OTaY UTTAPXE!
Tapotoa VoKl ff TEKUaIpAueVn BETUEUCT, WG aTTOTEAETUA TTOPEABOVTWY YEYOVOTWY, NEYGAN TIBovETNTa EKPORg
TOPWY TTOU EUTTEPIEXOUV OIKOVOUIKGE OPEAN YiG TO BIOKAVOVIOUO TN¢ UTTOXPEWSNG KAl Eival EQIKTS va EKTIUNGET To
Toa6 TNG OXETIKAS UTTOXPEWCTS.

Otou uTTdpxXouv BIGPOPES TTAPALOIES UTTOXPEWOEIG, N TBavoTnTa ot Ba amaitnBel ekpor Katd Tnv ekkaBdpion
mpoodloplfeTal ME TNV EEETOQN TNC KATNYOPIOS UTTOXPEWOEWY cuvohkd. [poBisyn avayvwplleTon akdua K edv
N TMeavATNTA EKPONG OXETIKG UE OTrOI0DATTOTE CTOIXElo TToU TTepthapfdverar oTny idia KaTtnyopia UTTOXPEWOCEWY
MTTopei va eivar Jikpn.

O1 mpoPAdyeig uTrohoyifovtal oty TTapolod afit Twv avauevopevwy eE6BWY TToU OTTaITOUVTal Vo kaAJYOUY TNV
Tapoloa UTToXpéwaorn. To TTPOLEoMANTIKG ETITOKIC TTOU XPMOIMOTTOETAl Vi TOV TTROCBIOPITUG TG TTAPoUTog
agiag eivar PO @OPWY KAl QVIIKGTOTTTRIZE! TIG TPEXOUCEG QYOPaies EXTIUACEIS yia TNV Xpoviki agia Tou XpriuaTog
Kal auéAoelg TTou apopoly TN TUYKEKPIMEVN uTToxpéwaon. H augnon Tng Trpoiewng Adyw €Aeuang Tou Xpovou
avayvwpifeTal wg XpnHoTooikovouikd é£odo.

O1 mpoPAtwsig eTravefeTalovTal KATA TNV nUEPOMNVIa oUVIOENS Ty XPNHATOOIKOVOUIKGWY KATAOTHCEWY Kal
TpooopudlovIal ETOT WOTE VO ATTEIKOVICOUY TIG KUAUTEPES DUVATEG EKTIUNCTEIS.

O evBeyxopeveg UTTOXpeIosig Bev avayvwpilovTal OTIC XPNMATOOIKOVOUIKES KATOOTAOES, QAAG yvwaToTToI00VIal,
EKTOC Kai av 1] MBavATATA YIA EKPOM TTOPWY TTOU EVOWHOTWYAUY OIKOVOUIKG oPEAN eival eAdxXioTn. O1 eviEXOUEVES

ATTaITACEIG Bev avayvwpilovial OTIC XPHMATOOIKGVORIKES KATAOTATEIS, GAAG yVWOoTOTTOIO0VTal EQOCOY N E10PON
OLKOVOMIKOU OPEAQUG givan THOOVT.

219 Mapoxég oTO TTPOCWITIKO
(i} BpayumrpoBeoueS TTUPOYES OTO TTPOTWTTIKG

O1 BpayuTpOBeETUES TTRPOXES OTO TTROCWTTIKG 08 XPANG Kal Ot £id0g KaraywpouvTal we £5oda OTU ATOTEALTUOTA
otav kaBiotavral dedouheupiveg.

(ii) Mapoxig repuaTiouol améd Tnv amaoyoAnon
Or TTapoxEg TeEpaTIoNol NG amacyoinang koBioTavial kataBAnTéeg OTav 1 OTOOXOANTN EvOg EpYULONEVOU

tepuanotel amd Tov QuiAe Teiv TNV Kavevikl fuepopnvia ouvtagiodotnong r étav évag epyadépeves amodixeral
TV eBehoucia 6080 pe avTaAAayHa QUTESG TIG TTOPOXES.
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ATAAZ TEINZ A.B.EE.

Erfima Xpnuatooikovopuikii 'Exkbeon

{Ta mood sivai skppaopéva os Eupd ekT6¢ av ava@éperar Siapopenikd)

O Opihog kaTaxwpei auTég TI TTAPOXES TO VWPITEPO OTTG TI akGAoUBES nuepounvies: a) 6Tav 0 OuiAog Sev ptopei
TAOV va amoclpel TNy TTROCEOPd Y QUTEG 115 TapoXés kal B) 61av o Ojihog avayvwpilel é608a amé
avadiopyavwon TTou givar gTo TTAdIcIo epapiioyrig Tou AAM 37 aTta otroia TepIAapURAVETaI N TTANPWHI TTOPOXWY
TEQUOTIOHOU TG aTTaTXOANTNS.

H utroxpéwon avakyTrTel amd ToV TEPUATITUG TNG ATTATXGANGNS KAl OX1 aTré TV uTInpeaia. Ity TEPITTTWION TTOU
yivetal pa TTpoogopd evBdppuvong eBeAoloing ATTOXWIPNONG, Ol TTAPOXES TEPUATIGHOU NG aTTaoxoAnang
utroAoyifovral Bacel Tou apiBpol Twv epyafopiviey TIOU QVOPEVETTI VO QTODEXTOUV TNV TTPOCPOpRA. Mapoyég
TEPUATIOUOU TNG aTracxohnong mou o@eidovral 12 priveg PETG To TEAOG TNG NUEPOMNVIOS KaTAPTIONG Twv
OIKGVOMIKUIV KATOOTATEWY TTPOEE0PAOUVTAI OTN TTapedon afia Toug.

(ifi) NpoypdppaTa KEBOPITUEVIIV EICPOPRIV

Ta mpoypdupata KABOPITUEVWV EICQOPUIV, OPopolv EICPOPEG T aveEdpTnTa ammd Tov QAo Ko v ETaipeia
agPaNTTIKA TAMEIR v ouvTaglodoTIkéG TTaPOXES Twy EPYAOMEVWY YIO TIG OTToles © Outhog kal n Etaipeia dev
£xouv volIKn f| CUMBATIKA UTTOXPEWDT Yia ETTITTAEOV MEAAOVTIKEG TTapoxéS. Q1 E10POpES QUTES avayvwpilaval we
BaTTAVEG TTPOCWITIKOU UTQ ATTOTEAETUOTT, EQAPHOLOVTIAS TNV APXA Twy BeB0UAEUHEVLLV.

(iv) ZuvTtagioBoTnon Kai dAAeg utroXpewoelg Adyw e§65ou amd Thv utmpeoia
O Opihog éxer Sidpopa ouvTagIoBoTIKG Kol AITId TIPOYPAUMATY TTAPOXWV YETE TNV €050 amTd TV UTINEETid.

Q¢ mpoOYpappa kaBopiopévy EI0QOPUV OpideTal Eva TTPGYPaPNA CUVTAEIOBOTNONG OTO TTATIGIO TOU OTToIoU O
Opidog karapairer oTabepés elo@opis ge Wa Eexwplotd oviomra. O Ouidog Bt Ba éxer kauia vopikh f
TEKHOIpOUEVT BECHEUTN va KATABAAAE! TTPOUBETEG EIGPOPES CTHV TIEPITTTWCT TTOU O TApSI TOU Tauefou B¢ Ba givai
ETMAPKEIG, WOTE va KATORAAE! CTOUS EpYAJOUEVOUS TTOPOXES VIO TNV UTIMPEGIa TOUS TTOU agoepd TNV 1pEXOUOQ
mepiodo kaBug Kal Tponyolueves TepidBoug. Q¢ Tpdypauua KABOPICHEVWY TTOPOXWY OPIZETal EVa TTPOY PN
OUVTagI0B6TNONS 1] TPOYPONG AOITWY TTapoXWY HETE TNV €600 amd Ty uTrpecia Trou Bev eival Trpdypapua
KaBopIGUEVILV EITQOPLIV.

Tumka, Tt TpoypdpuoTa  KOBOPICUEVLY  TIAPOXWY OPIfouV VO GUYKEKPIUEVO TIOOS  WC KOaTQRoAN
ouvTagng/mapoxrig, 1o omoio 8a AdBel évag uttdAAnhog oTnv cuvtafioddThor Tou. fuviiBwg, To TTOTG QUTG
e€apTdTal aTrd Evav | TTEPICOOTEPOUG TIARAYOVTEG OTTWS N AIKIG, Ta Xpdvia TpolTmpEsiac Kai n arro{nuiwon.

H uTroXpéwon OXETIKG ME TG TPOYPAHMATA KABOPICHEVWY TTAPOXWV ToU avayvwplletal otnv Katdcragrn
XpnuaTooikovolikig Beong eival n Tapouca ofla g BSECUEUONS yia TV KOBOPIOUEVR TTOPOXH KaTd Thv
NMEPOMNVIA KATAPTIONS TWV OIKOVOUIKWY KATAoTACEWY, MEIOV TNV eUAoyn afia Twv TTEPIOUCIARWY OTOIXEIWY Tou
mpoypduparog. H déoueuon g kaBopiopéving Tapoxrg utrohoyileTal eTNaiwe ard aveEdpTnTo avaAoyiaTh We T
XpPAen g HeBodou g TpoBeRANMEVNS TIOTWTIKAG Hovadag.

H mapouca afia TG déoueuang yia TNy kaBopiopévn Trapoxr UTToAoyidetar e TV TTposfdpAnon Twv
QVOHEVOUEVWY  HEAAOVTIKWV  TOMEIQKWY EKPOWY  XPNOIMOTIOIIVTAG ETTITOKIA  ETAIPIKWY  OMOASYWV UPnALS
TOIOTNTAG, TOU EKPPGCOVTAI OTO VOMIoUQ OTO OToio N Trapoxy] Bo TAnpwBel ki TTou £xouv OpOUC TTou
TTROTEYYICOUV TOUG OpPOUG TNS OXETIKAG TUVTOLIOBOTIKAG UTTOXPEWGCNS.
To k6oTog TPOUTINPECIAG avayvwpIZETal OTA ATTOTEAECATA XPHiONG TO VWPITEPD PETAED THG:

¢ NUEPOMNVITG TTREAYMATOTIONGNS TNE TROTTOTIOINGNS 1 TNG TTEPIKOTTHE KO

s nuepounviag avayvwpiang atmé Tov OuiAc Tou KOATOUS NS OXETIKAS avaBidpdpwaorns.

To xaBapd KOOTOG TOKWv UTTOAQYIZETOl WG TO KaBapd 1000 WETAEY TNG UTTOXPEWONS YIO TO TTPOYRaUUa
kaBopIoUEVLY TTAPOXWY Kol TG £UAOYNG afiag TWY TIEPIOUCIOKWY CTOIXEIWY TOU TTPOYPAUHATOS £TT1 TO ETTITOKIO
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ATAAZ TEINZ A B.E.E.

ETioia XpnuoaTtooikovoukn Exk@eon
(Ta mood sival exppacuéva og Euptd kTS av avapiperar diapoperixd)

TpoegdpAnang. O Ouihog avayvwpilel o1a TTapakdruw KovEGMa Thg KordaTacnc QTTOTEAECHATWY TIG AKOAOUBES
MeTAROALG OTNV UTTOY PEWST) KOBOPITUEVNG TTaROXAC:

¢ KOOTOG UTTMPETiUG TTOU OTTOTEAETQN OTTG TPEXOV KOOTOG UTTNPETTAC KAl KGATOC mpoltnpeaiag, kEpdn Ka
CnMieg TTEPIKOTROY Kal LN ouvnBIguévoug BiakavoviopoUg oTa A Egodal/éfoda EKMETAAAEULNG,

*  KaBUpo XPNHATOOIKOVOUIKS £5080 1 £6080 OTA XPRMATOOIKOVOUIKG 6080 Ko

¢ ETTAVEKTIUNOEIS, TTOU ATTOTEAQUVTIQN aTTG Ta QVOACYIOTIKG KEPSN 1 Jnuleg, Tnv emiBpaon Tou avaTaTou
OpioU TWV TTEPIOUCIOKWY OTOIXEIWY, ECOIPOUMEVIWLY TWY KABapWV ToKwWY (Bev EXEl epapuoy otov CuiAo)
Kl ¥V 0165001 TWv TTEPICUGIAKWIY CTOIXEIWY TOU TTPOYRGHMATOS (EKTOE TOKWY), avayviwpilovTal QUETWS
OTNV KATAoTaan XPNMATOOIKOVOUIKIS BEGNG e TNV avaioyn Xpéwan f TaTwan Twv OTTOTEAETUATWV EIG
VEOV MEOW TWY AOITWY  CUVOAIKWY  €I00BNUATWY TS TIEPIGDOU  TIOU  TTRayuaToTrolouvIal. Ol
ETTAVEKTIUACEIG Oev QVOTAGIVOUOOVTOl OTA GTTOTEAEGIATA XPIICNG O HETAYEVETTEPEC TTEQIABOUG.

Na ta rpoypapaTa KaBopigpéviy elopopuv, 0 OuiAog karaBAAAel eioQopéc ae Bnudsia 1} 1IBIWTIKG agQaMOTIKA
TOMEIR €ITE UTTOXPEWTIKG, tite Bacel oUuBaong, eife eBEAOVTIKA. ATTO TNV OTIYHA TTOU Ol E10QOPEG KaTaBANSoUY, 0
Opidog Bev éxer utroxpéwon Tpdadetng KaraBoAig etopoptov. OF TAKTIKES EIgPOPEG avayvwpifovTal oav KOoTOg
TFAPOXWY Ot £PYACOHEVOUG 6TaV auTEG KaBioTavTal TANPWTEéES. O1 TTPOTTANPWEVES Elo@opEg avayvwpilovTa gav
TTEPIOUTICKG CTOIXEIO KATQ TNV EKTAAN TTOU N TTROTTANRLIY Ba

0BNyNAOEI 08 PEitdan HEAAOVTIKGY TTANPLIMWY [ ETTICTROQH XPNHATWY.

2.20 Tpéxwy kai avapaiiduevog popog eicodhpaTog
H gopoAoyia Tg xpriong TepIAaBAvEl TpEXOVTA GOPO KAl AVABAAAGHEVD POPO.

O 7péxwv @opog umoloyiletal BACE! TWY QOPOAOVIKWV ICOAOYIOUWY KABE MIOS EK TWy ETQUPEILOY TTOU
TEPIAAUBAVOVTAl OTIG EVOTTOINKEVES XPNUATOOIKOVOUIKES KATOOTAOEIS, CULPWVD WE TOUG (POPOAOYIKOUS VOUOUG
TTOU I0XUEl OTNV eKGaToTE XWped. H Satrdvn yia TpExovTa @épo £1003AaToS TeplAauBdvel Tov POpo eIcodRUaTOS
TTOU TTPOKUTITE! BAOE! TWV KEPBWV NG KABE £TAIPEITG OTTWG AVAMOPPUIVOVTQI TTIC POPOAOYIKES TOUS BNAWGCEIG KO
TPORAEWEIG yia TTPOOBETOUS POPOUSG KAl TTPOCCQUENTEIS YIa GVEAEYKTEC (POPOAOYIKA XProelg, Kal utroAoyiZeTal
oUHQWVa PE TOUG BeguoBeTnpévoug f| OUCIaOTIKG BecuoBETNUEVOUS QopoAoylkoUg OUVTEAEOTES KATA Tnv
nuepounvia avapopds.

Ma ra BEpATA TWY OTToIWY O POPOACYIKGS TTPOTBIOPICUGS Eival aBéBaIog arhd Bewpeital MBavd 6T Ba uTTapEsl
HEAAOVTIKY ekpon KeQaAGiwy Oe KATTOIX QOPOAOYIKS GPXA, GvayvWRIZeTal OXETIKA TROBAcwn. Cr TpofAfysig
ETHUETPWVTAl pe BAon TNV KOAUTEPN EKTIUNGN TOU TTOOOU TTOU QVOMEVETAI VO KOTOOTE! TAnpwrée. H exriunon
RBaciZetar atig diardgels Tou AAI 12, omig Aieppnveiag EAANXA 23, oTnv TponfyoUHEVn EUTIEI DI TwV BuyaTpikuwy
Tou Opihou OXETIKG Me TETOIEG BPOCTNPIGTNTES KAl O OPICUEVES TTEPITIFLIOEIS OTNV avegaptnTn yvwpodotnon
£EEIBIKEVHEVLIY POPOAOYIKWIV CUUPBCUAWY.

O avaBoAAopevog @opog eioodhiuatog TPOoBIOPIZETal XPAOINOTTOIVTAG T péBodo Tng UTTOXpEWONS TToU
TPOKUTITE! ammd TIG Tpoowpivég Blagopég WeTagl TG Qopoloyikhg BAEONG Kol NG AOYIOTIKAC adiag Twv
TIEPIOUSIOKLY CTOIXEIWV KQl UTTOXPEWTEWY OF KABE NUEpOUNVIa avagpopd.

O avoBaAAopevog @opog TPoaBIoPIZETal He TOUS POPOAOYIKOUG DUVTEAEGTEG TTOU OVAMEVOVTAl VG EQApMOCTOUY
oty mepiodo kard ™y omola Ba TaktowoinBel n amaion i n uToxpéwan, AauBdvoviag utrewn TOUg
POPOAOYIKOUG TUVIEAEOTEG (Kol @opoloyikols vduoug) Tou Exouv BeomoTel péxpl v nJepounvia Tou
1gohoyigpol. O avaBaAAOUEVOG POPOS KATOXWEEITA OTNV KATATTACH OTTOTEAETUATWY, EKTOG av £xEl oxEon He
ouvalhayég TTou eTmpedgouv ameuBeiag Ta Bia KepaAaia, omréTe 0 AVaBUAAGHEVOS POPOS KaTaywpeeital etriong
aoTa D10 KEQEAQL,
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ATAAE TEINZ AB.E.E,

Emiiola Xpnuoatooikovopikn ExkBecon
(Ta oo eivar exppaouéva og Euptd exTéS av avapiperai S1a@operikd)

O1 avaBahAGUEVES GOPOAOYIKES ATTAITHOEI KOI UTTOXPEWOEIS CUMWRGIZovIal OTav UTTAPXE! VOMIKE EKTEAESTO
SIkaiwpa VO oUMYNMIOTOOV 01 TPEXOUCEG POPOACYIKES QTTCITAOEIS KOl UTTOXPEWDEIC KAl OTav Ol avaparlidpevol
@dpor e100dMpaTOS aPopoUv aTny idia popooyikd apxr. O1 TEEXOUGES POPOAOYIKEC OTTAITAGEIS Kal UTTOXPEWTEIS
OUUYNQICOVTal OTAY UTTAPXE! VOUIKA EKTEAEOTS DIKAiWUG TULYNEIOHOU Kai 1 TTPOBETN vat yivel BIgKavovIopOS G
kaBapr BAan A va yiver amréxToT Tou TEPIOUSITKOU GTOIXEIOU KaI BIOKAVOVITHAS TS UTTOXPEWONG TAUTOX POV,

O1 avaBahAopeveg @opoloyikés omraiThoelg avayvwpidovial, oTo BoOUO TTOU UTIAPXOUV ETTAPKA MEAAOVTIKG
QopoloynTéd KEPSR KOl QVTIOTPOQEG QVOBOAAOUEVWY POPOAOYIKWV UTTOXPEWTEWY, TA OTTOId UTTOpoOUV va
XpneipomoinBouy yia TV TAKTOTTOINGCT] TwY TTPOCWPIVGNY DIGQopLYV.

2.21 ‘Ecoda atrd ocupBaceig HE TIEAGTEG

H Eraipeio kar 0 ‘Opidog avayvwpifouv Ta é00da amé GUUBACEIS He TTeEAdTEC TUPPWYa ME TO AMXA 15 «Ecoda
amé gupBGAId pe TeAATes» Otav (| KABWS) ekTTAnpwvouv pic Séoueuch ektéAsong peTaPIRGlovTag éva
UTTOOXOMEVO ayabs 1 pia UTThpedia oe Evay TeAdrn.

‘Eva oroixeio Tou evepynnikoU petaBiBdderan dtav (f kaBuwg) o TEAGTNG QTTOKTA TOV Agyx0 Tou aToixeiou autol. O
TrEAATNG BeLapeital O aTmoKTa TOV £Aeyxo evOg ayaBol iy ping uTnpeaiag, 6Tav HITopEl va KATEuBUvEr Tr) XPFCT Tou
KQl var AQMBAVEI OUOIQOTIKG GAG TO UTTOAEITTGUEVD OPEAN QTTO QUTS.

Q¢ £oodo opiZetal To TOoS To oToio N Etaipeia kai © OWIAGG QVaHEVOUY va BIKAIOUVTAI WE AVTAAAGYA YIa Ta
ayaBa 1 nig utnpesieg Tou yetaBiBagay og évav TTEAQT, EKTOS OO TO TTOOE TTOU EITTIPATTOVTA VI Aoyapiagud
TpiTwv. M Becpieuon ekréAeong Tng cUpBacng PTTopel va exTTANpwBE €iTe OF pia CUYKEKPIPEVT XPOVIKK CTIYLNA giTe
ot BdBog Ypdvou.

Ta £0oda mepiAauBdvouy TNV g0hoyn it Twv TwWARCEwWY ayaBlv Kol TTOPOXAS UTMPECILIV TTOU TTPOEpXOVTaI
amd g SpactnEidTTES T ETaipeiag kan Tou Oplou, kaBapd ammd eopo TPoaTIBéueVnS aliag, EKTITLCEIC Ko
ETCTPOPECS.

H Evaupeia kal o Opihog avayvwpiler éooda 6Tav 7o TTogd Twv e0dSwv JITopel va ekmiundsi afidmoTa, eival
mOave 0T HEAAOVTIKG OIKOVOUIKG OQEAN UTTOPOUY va EITPEUCOUY OTHV OVTOTNTA KO GUYKEKPILEVS KQITripIa £xouv
EKTTANPWEET yIat KGBE pia amd Tig BpacTnpiotTes ¢ ETaipeiag kai Tou OpiAou, 6Trwe TIEQIYPAPETC TTOPOKATLWS.
To mogd 1wy egdBwy Bt Bewpeitar OTr £xel eKTILNOET ASIGTTIOTA MEXPIS ATOU GA Ta eVAEXBHEVT TTOU TUVDEOVTaI e
TS TTwARoEIg va Exouv emAiubei. H ETaipeia kai o Ouihog Bacifouv Tig EKTIUATEIS TOU OTA IOTOPIKA aTToTEAECUAT
AauBAvovTag UTTOWN Ta XAPAKTNPIATIKA TOU TTEAGTN, TA XAPAKTNPIOTIKE TG GUVaAAGYRS KAl TIS IBICITEPATNTES KABE
gUNQWVIAC.
H avayvwpion twy eoédwv yivetal we e€Ag;

{i) ‘Ecoda amd TwAfozig ayabwy

Oi TTwAfoeig ayaBuv avayvwpifovral é1av n Etaipeic kot 0 Ouihog Tapadidouv 1o ayabd oTOUg TTEAdTEG, TU
ayaBa ylvovral ammodekTd aTo QuTOUS Kal N efoTrpagn TRg aTraiTnong eival eUAoYa Eaapaliopévn.

ZE TIEPITITWOEIS EMOTPOPRS ayaBuwv, oI EMOTPOPEG KATAXWPOUVINN T8 KABE nuepounvia avagopds we Meiwon
TWV £000WY. Z€ TEPITTTWOEIG EKTTTITEWY ETTT TIMOAOYIOU ] EKTITWIOEWY TIPOU TC TTOCE ERPAVICOVTOI HERUTIKG TWV
£g6dwWv.

(ii) ‘Ecodda amd Trapoyn utrnpesiwv

Ta €é0o8a TToU TTPOEEXOVTAl OTTS UTIPETIES KATAXWREOUVTAN TNV TTEPIOSo KATG TV OTToIN O UTTNPECTES TTAapEXOVTal
Kl ETMUETOWYTAl CUMGWYA JE T QUON TWv UTTNPECILV TTOU TIAPATXEBNKaY, XPNOIWOTTOIVTAS EiTe MEBGBoUG

34



ATAAZ TEINZ A.B.EE.

Eticia Xpnpatooikovopikr Exkfzon
(Ta moga civar exppaopéva oe Eupw sKTOC Qv avaQEPETal SIaPOPETIKG)

EKPOLV, £iTe LEBODOUG eiopowv. H amaiton avayvwpiferar 6tav n oviéTnTa €xel éva Gveu TTPOUTTORECEWY
Sikaiwpa va AGBE! TO TINUA YIA 1§ EKTEAECUEVES UTTOXPEWTEIS TS,

(iii} "Eocoda amd tékoug

Ta £00da a6 TOKOUG avayvwpifovtal He TN XpRon Tou Tpdyuarnikol emitokiou. Otav uTrdpyel OTTOMEIWOT TWV
daveiwv f armaITAoEwy, N AoyioTIKi afic QUTWV PEDVETO GTO QVAKTAGILO TTOT6 TOUC TO OTIoIo eival n Tapoloa
agia TWY AVAUEVOUEVWY HEAAOVTIKWIV TAMEIGKWY POWY TTPOEEOPANUEVWIV LE TO APXIKO TTROYHATIKG ETHTAKIO. 271
OuvEXela Aoyifoviar £00D0 QMO TOKOUG WE TO iBIO ETITOKIO (UPXIKO TTPOYHOTIKG ETTOKIO) ETTI TG QTTONENSHEVNG
(vEag AoyiaTikig) agiag. Ta £coda TéKwY avayvwpifovTal OTa OTTOTEAECATA TS XPHATIC TV OTTOId apopoly.

2,22 Ajavopn Mepiopdarwy

H dlavour] pepIgpdTwy avayvwpiZetal wg UTTOXPEWST) OTIG XPNMATOOIKOVOUIKEG KaTaoTATEIS dTav n dtavopn
EYKPIBel armd TRv Mevikh Zuvéheuan Twy MeTdywv.

2.23 Migbmoeig

Baoe Tou AMXA 16, éva oupBdAaio eival, fi Trepiéxer aToixeio piobwarg, edv Tapéxel To SiKdiwua eAéyxou ™G
XpHong evég TpoolIopifOUEVOU TIERIOUCIOKOU OTOIXEIOU v UIa XPOVIKA Trepiodo xai Bdoel OUYKEKBINEVOU
TIHAMarTog. H egéraan Tou katd mooo Eva oupBdAaio mepIAapBavel aTomKelo wicBwang yiveral katd Tnv EvopEn Tng,
Aaupavovrag umoyn GAha ta OioPEciua GeBopéva KA CUYKEKPIYEVEG TTEPIOTAOEG. Metd Tnv gvaptn Tou
gupBoAgioy, yiveral eTTavekTiunon yia va aglohoynBei edv e§akohouBsi va TTEPIEXEI CTOIKEID HioBWGNC.

O1 pioBwoeig Tou Opidou kar g Etaipeiog agopolv oxRuara IBIWTIKAS XpAaNG, KTipia Ko pnxoviuaTa. Q)
MioBwoer avayvwpilovTal oTov IC0AOYIOUS wg DIKAMDUATA XPAONG TTEPIOUCIGKLIV OTOIXEIWY TOU EVEQPYNTIKOU KOt
UTTOXPEWTEIS PIcBwong, Ty nuepounvia mou To pigBwpévo Tayio kadioTarar dlaBéaiyo yia Xpenan. Efaipeon
atroteEAoly of BpaxuTrpoBeopeg MICBWOEIS (Ue DIGPKEIX LIKPOTEPN A foN Twv 12 UNVAVY) KAl Of JHOBWGOEIS oTIg
OTTO[E TO UTTOKEIMEVO TTEPIOUTITKS OTOIXEID EXEl XaUNAR aia (HIKpdTEEN Twv €5.000). I' QuTég TIC TTEPITTTLITEIS, Ol
TANPWHES Twv pIoBWpdTWY avayvwpifovial wg £5oda oTa amoTeAéouara XpRone cUu@WVa Je Ta HIoBwThpla
gUHBSAMO KBS BEwpEiTal TTIO AVTITTPOCWTTEUTIKAS TPOTTOE avayvipIang.

Ymwoxpéwon amod yigbwon

Kard tnv évapgn me picBwong o Ouidog kai n Etaipeia emyerpoly Ty uoxpéwon Wicwong otny Tapoicda afia
TWV TANPWHWY pigBwong trou Sev éxouv karaBAnBel kaTd TV NUEPOUNVIa auTH, XpNOILOTIoIIVICS TO JIGPOPIKS
EMTOKIO Saveiguol Tou WwoBwry|, Snhadh To emTOKIO WE TO OTToio Ba eMRAPUVETAY 0 MITBWTAS YIa va SAVEIoTE TO
QTAPAITNTO KEQAAQIO, WOTE VA ATTOKTACE! £va OTOIXEio TrapdUolag afiog We TO LITBWHEVD OTOIXEID EVEPYNTIKOU,
yidt TTapopoia Xpovikr Trepiodo, W TrapdUoiEs eEa0@aNTEIS KOl 08 TAPOUOIO OIKOVOUIKS TTEPIRGAAOY.

O1 utroxpewoeig PIoBLWGEWY TepAauBavouy TNy kaBapi] Trapoloa agia Twv akGACUBWY PITBWLATWY:

* 10 0T00epG pICBwHATO {CUMTIEPIAGUBAVOMEVWY TWY KAT oudia oTaBepiv TTANPWHGV), HEiov Tuxdv
EIOTTPOKTED KivnTRa HioBwong,

¢ 7O PETARANTG MIgBWHara Trou Bagifovial ae Beiktny fi €MTOKIO, T OTTOIO APXIKG ETTILETRUVI [E Xphon
TOU BEIKTN 1) TOU ETFITOKIOU KATA TNV NUEPOMNVIT EVapEng TG MITBWTIKAS TrEpiodo,

* 1O TTOCA TTOU QVAMEVOVTAl va KaTaBANBolv BAGE! eyyunUEVIIY UTTOAEIUATIKGY a&iiv,

* TNV TIUA GoKNong evog SIKalWaTog ayopds (purchase option) epogov o pIcBWTAG eival ehoya BEBalog
o1 Ba 1o ACKATEL, KA

s Vv kataBoAr Trovig yia katayyehia Tng picBworg, v n SIApKEIA TG MITBWONG ATTOTUTTIGVEI ThY GOKNaN
BikaipaTog g ETaipiag yia katayyeAia tne pioBwang.
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Ta TOod 1ToU TERIYPAPOVTAl TTOPATTGVW TTPOEEOPAOUVTAl YIar Tr SidpKEId pioBwang. Q¢ Sidpkeia g ouupBacng
OpICETAl N HN aKuEWatKN TTEPiDdog TNG MioBwang KaBwe kal TuXdv TTepioBol TTou KaAUTTTOVTal amé ETTIAOYES
ETTEKTAONG TToU Exet 0 Ouihog kai n Etaupeia epdoov givan e0hoya BERaio 611 ol emAoyéc 8a aoknBouv. EmimAtoy,
o1 TrEpiodol TTOU KGAUTITOVTOI QT TNV EMACYN TEPUOTIONOU TNS MIoBwWoNg TTou £xel o OpIAOS Kal n Eraipeia
mepiAapBavovTal povo edv o OiAog kal n Eraipeia sivar ebAoya BERaior 4T autég o1 emmAoyég Bev Ba agknBolyv.

Metd Tv nuepopnvia évaping Tg MICBWIKAG TEPIGBoU, © OMIAOG ETIPETPS TNV UTToxpéwan oo HicBwan, we
8¢

* auEdve TN AOYIOTIKY GEia IO va QTTOTUTRIWOEN TOUS TOKOUG £TTT TS UTIOXPEWGTNC oo MioBwaon

*  HEOVE TN ACYIOTIKA G€la yio Vo ATTOTUTIWOE! TNV KATABOAN TWY mIoBwudTwy

*  ETTQVAWETPA TN AOYIGTIKA QI VIO V& QTTOTUTTWIOE! TUXOV ETTAVEKTINTEIS i} TPOTTOTTOINGEIC TS LICBWONS 1y
YIO VO GTTOTUTTWOE! vaBEWPNHEVR OUTIQOTIKG OoTaBepd JHICBUwUaTa.

Mera v nuepopnvia évapéng Thg MITBWTIKNG TTEpIcBou, © Ouihog xkal n Etarpeia avayvwpijouv ata kKEPSN A OTIg
gnMiEg (e e€aipean Ty TTEPITTWGN TTou o1 BATTAvES TEpIAapBAvovTar aTnv AcyioTikd afia EVOG GAAOU oToIXElou
TOU EVEPYNTIKOU VIO TO OTTOI0 EQAPUOLOVTAl AAAG OXETIKG MpdTuTra) KOt et SU0 TTapakdTw aToiXEla:

*  TO XPNHOTOCIKOVOUIKG KOGTTOG ETT1 THE UTTOXpEwang piogBwong, Kal
¢ Tig petapAntéc karaBolis HICBwUGTWY TTou Bev TIEPIAGMBAVOVTAI GTNV ETHMETENTN THS UTTOXPEWANS
MigBwong Katd TNV Tepiodo TTou AapBAVE XUWPG TO YEYOVES TTOU EVEPYOTIOIE! TIG £V AdywW KOTOPOAEG

Atkonwpoata XpAong evowpaTwy

Katd tnv nuepopnvia évapéng tng pioBwrkig mepidédou, o Owiiog kar 1 Etaipeia emuetpolv 16 TTEPIOUTIAKG
GToIXEi0 e DIKaiwpa Xpriong 1o KOTOG, TO OTI0I0 TepAapBdver Ta akdAouba:

(i) 7O TTOUG NG APXIKAG EMIPETENONG Tr§ UTTOXPEWANG aTTd MicBwon

(i} ruxov pigBwuata Ta omoia KataBAnBnkay KoTd TNV nuepounvia EvapEng g MICBWTIKGAG TrepIGSOY ]
TTPOYEVEDTERQ, LEIOV OTTOIBATTOTE KiVNTPA WicBwong EXouv EIoTTpaxBef,

(iii) TuXOV apxIKEG GuECES BaTIGVES JE TIG OTToiEG EMBapUiVBNKe © MIoBWTAG, Kal

{iv) exTipnon Tou KOOTOUS OTTOKOTACTAG

Mertd tnv nuepopnvia évapgng tng poBuwikhg TepidSou, o DuIAog kai n ETaipsia emueTpoly 10 diKaiwpa xpicng
OTOIXEIOU TOU EVEPYATIKOU HE TO MOVTEAO TOU K6oTOoUS. O Opidog kai N ETaipeia empeTpolv 10 Bikaiwpa xpAong
OTOIXEIOU TOU EVEQYNTIKOU OTO KOOTOG MEfOV TIS CWPEUMEVES ATTOORECEIC Kal TUXOV OWpPeUMEVES TnIES
QTTOMEIWGTG KO TIPOTAPHOTEVO VIO TUXOV UETAYEVECTEPT) ETHIUETPRON TG UTTOXPEWANS MigBwang,

Ta meploudiakd orolxgia pe dikaiwpa XpACNS amooRivovial oTn WIKPATERR TEpiodo HETOEUD TNG EKTIMWHEVNS
WEMUNG CWAG TOU UTTOKEUEVOU TTEPIOUTIAKOU GTOIXEIOU K TNG BIAPKEING TNE HicBWaNC.

O Ouhog kal n Eraipeia dev TapoudiGfouv T TIEPIOUCIOKA OTOIXEIN WE Sikaiwpa Xpriong Xwplotd otnv
kardoTaon Xpnuarooikovouikfs Béong, aAAd Ta Tapoudialouv oTn ypopu «Evowpara TAYIO TTEPIGUTIOKA
oToIxeiay,

2.24  XpnpdaroolKovouika é§oda
Ta xprnuarooikovopikd £500a TreplAapBAvouy ToUg TOKOUG Twv SAVEiwy TTOU KATaXWPoUVTal oTny KardaTaon
ouvohikol elcodfpaTog Baoer TG peBdSou Tou Trpayuamikol EMTOKIOU KABWS Kal TOKOUC whnpwTéous ae

ouvledepéva pEpn - TTPOPNBEUTES BATEl OUNBGCEWY O OTTOIOI KATaXWEOUVTal OtV KardoTacn ouvoAiked
€100B1HaTOg 6TaV KATAoTOGY SEDQUAEULIEVOL.
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3. ZHMANTIKEZ AOTIEZTIKEE EKTIMHEEIY KAI NAPAAOXEES

H ouviagn twv XpnUoTOOIKOVOUIKWY KATAOTACEWY, CUMQWVA HE T Aigdviy MpdTutta XpnUOTOOIKOVOUIKIS
Avagopdg arraitel 0Trwg n Alolknen g Etaipeiog kal Tou OuiAou va Dievepyel eKTINAGEIC KOl va UIGBETE]
TrapadoxEg, o OToiEg BUVAVTAI va ETTNPEGOOUV TA AOYIOTIKG UTTOAOITTG TWV TTEQIOUCIOKLOV OTOIXEIWY KOl
UTTOXPEWOEWY  KATG TV nuepopnvia guvTagng Twv  XpnuUOTOOIKOVOMIKWV KATAOTECEWY, KaBwe kol Tg
mapougiadoueva €00da kal £€oda katd tnv utrd efétacn ypron. Mapd To yeyovdg 6T auToi ol UTTOACYICHOI
Bacifovral atnv KaAGTEPN BuvaTh yvion Tng Aloiknong oc oxéon He TIG TTEPIJTEOELIS K TIG TPEXOUTES GUVBIKES,
TA WPAYHOTIKG OTTOTEAEGHOTO EVOEXETAI TEAIKG va BIGpEPOUY QTS TIE EKTIMATEIS auTtég. O1 EKTIMACEIS Kal o1 Kpioelg
autég  oflohoyolviar  ouvexwg ko Boolfovial o epmeipikd  Sedopéva Kal GAMoug  Topdyovreg,
OUUTTEPIATUBAVOMEVIWIV TWY TTPOCBOKIWV Yia HEAAOVTIKG YEYOVOTO TTOU BEWPOUVTAl GVAMEVOHEVA UTTO elhoyeg
ouvenkeg. H Aioiknon tou Opidou kat Tng Etaipeiag ekmiua Ot Sev UTTAPYOUV EXTIMATEIC KOt Tropadoyég Tou
evEXOUY ONUAVTIKS KivOUVO VO TTPOKaAECOUY OUOILIBEIS TTPOCUPUOYES OTIG AOYIOTIKES OfieC Twv TTEQIOUTITKUIY
OTOIKEIWV KOI TWY UTTOXPEWTEWY.

Ekeiveg ol mapadoxés kar eXTUAoEl TOU Ba WTTopoldav va  EXouv ™M anuovekdTepn emidpaan oTg
XPNHOTOOIKOVOUIKEG KATAOTACEIS TIEPY PRPOVTOI KATWTEPLW!

MNpopAeywn amadiwong amobepdrwy

H Eraipeia kot 0 Ouihog TpoBaivouv 0€ EXTIHACEIS OXETIKA WE TNV arrotiynon Twy arroBeudTwy TG oTn
XapNASdTEPn TIWA PETOED TG TREXousas Kal TG KaBaphs peucTotrojoung ofiac, H PEUTTOTTOIRGINN afia Twv
amoBepdrwy g ETtaipeiag kar Tou Opidou, prropei va Siagépel ot oxion e EKEIV TTOU EXTINABNKE Katd Tnv
NUEPOKNVIA CUVTAENG TWV XPNHOTOOIKOVOMIKGY KOTAOTACEWY.

Ta amoBéuora eAEyXOVTaN VIO GKOTFOUS aTTOPEIWONG, OTaV YEYOVOYX 1} OAAQYEG OTIG OUVBHKES UTTOBNAWVOUY OTI n
KaTd 1O TEADG TNG XPAONS peusTOTTOIMOIIN agia Toug UTTOPE! Va eival PikpdTEPn TG aglag kTAONG ToUuC.

MNpoBAswrn via atTropciwon EPTOPIKWY KAl AOITWY ATTAITACEWY

O1 poBAEyelg yia emOPAAElg TTEAATEG Kl AoITEG amaiTGEIS Bagilovial aTa I0TOPIKE oToIXEla Twv eIoTTpdLewy
Kol AapBdvouv uTTdwn ToV OVOMEVONEVO TTICTWTIKS KivOUvo.

H Aioiknon tng Eraipeiag kar Tou Opihou wpoBaivel og ePIOBIKY TTaVEKTIMNGT TNG ETTAPKEIAG TS TTPARBAEYNS
OXETIKA HE eTOQaAeic amraitoelg AapBdvoviag utréyn TIG Tpdvoies Tou AMNXA 9 Tou siodyel éva MOVTEAD
AVAHEVOUEVWY TIOTWTIKWY gnuidov. H Etaipeia kan o OpiAog BAGn 10U véou POVTEAOU ETTAVAUTTOAGYIGOV TNV
TPOBAEYN TWy EMCPAALY ATTAITACEWY ACUBAVOVTAS UTTOWN TNV THIOTWTIKA TG TTOAITIKA KaI OTOIXEIQ TO oTTOiO
TpokUTITOUY  Bdoel emmegepyaoiag IoTopikiv  Bedouéviov  Kal TTPOCQaTwy e€eAifEwV  TWV  TUXOV ETTIDIKWY
UTTOBECEWY. ZEXWMIOTA Trpdvoia £Xel AN@Bel yia Tig amaITiagIg o oTroieg BewpolvIal N QVOKTHJILES.

P opog sicodiuaTog kal avaBaAlopevn opoloyia

O Ouidog & n Eraipeia dpaoTnpIoToIolivial YEoW Twy BUYLTPIKWY TOU Of Bldpopeg xurpeg, o Be Buyarpikég
UTTOKEIVTOI O POPO EITOBNUATOS OE OXETN He TO POPOAOYIKS KGBETTWS TG KGBE ywpag. [d Tov TTpocdiopigld
MG TPORAEYNS yid @Opo £1008AuaTOG aTrauTEiTal va ackn@el kpion amé Tn Aloiknan. YTrdpxouv ToAMSG
GuvaAAayEg Kai UTTOAOYIOUIO! VI TOUG OTTOIOUG O TEAIKGG TTROTBIOPITHOS TOU GAPOU Eivat oBEBaiog. Edv 10 TEAIKO
QAMOTEAETHA TNG POPOAYIKAG EKKABARIONG 1) TOU POPOAOYIKOU EAEYXOU Eival SIOPOPETIKG QTS ™Y TTPORAEWN Tou
eixe apxikd avayvwploBei, n Siagopd Ba eTNPEdoEr Tov POpoO EIToBHUATOS Kal TV TRABAEWN yia avaBakidusvi
®opoloyia TG Xpriong.
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ATtroptiwon Ymrepaliag

O Opihog €&eTder edv n umepaia éxel amousiwdel TOUAdXIOTOV OE eTola Baon 1 mo ouxvd, edv yeyovaTta A
OAAQYEG OTIG TIEQIOTATEIS UTTOBNAWYOUY OTI 1 AOYIOTIKA afia ptropel var €xer OTTOMEIWBEL. AuTd amcautel Tov
utroAoyiapd g agiag Adyw xpriang (value in use) Twy povaBwvY BRUIoUPYICS TOUEIGKY POWV aTIC OTIOIES EXEI
karavepnBef i utrepagia KaBug KAl Twy GUAWY TTEPIOUGHAKWV aToIXElWy. O UTTOAGYIoUOG TG aglag Adyw xphiong
(value in use) amraiTel © OUIAOG var £XEI KAVEL IO EKTIUNGT) TWY QVOHEVONEVWY HEAAOVTIK(OV TOHEIOKLOV POWY, TLWY
HovGBwv dnuIoupyiag TONEIKWY POWY K TWY MEAAOVTIKUIV E0GBWY OTTO Ta GUAQ gToIXEld Tou evepynTiKoU, Of
EKTIINCEIG QUTEG Elval Eyyevig aRERmES.

To avakticipo Tocs Twv povaduwy Snutoupyiag TapEIakwY pov KaBopiletal e aon Tov utoAcyioué ¢ agiag
Xpong, n otroia TWPOKUTITE!l OO TIG TTPOEEOPANIEVES TTOORALWEIS Twv HEAAOVTIKGLY TOLIGKWY POV TTOU
Bagifovral otov TpoUTroAoyious TeviaeTiag Tng Swiss Quality Paper AG kai Tou Quihou PPM [ndustries Group.
O1 TpORALYEIG TAMEIIKWY POWY KATE Th BIGPKEIR TNG TTEPIGBOU TTOU KIAUTITE! TO ETIXEIPNMATIKO OxESI0 Baallovral
0€ EKTIUAGEIS OTTWG Ta HIKTA TrEpIBUIPIa KEPBOUG, 1) BIGKUHAVON Twv ASITOUPYIKWY £EG5WV KO Ol EKTIMWIUEVES TILIES
TWY TTPLWITWY VAWV Ka8' 6An T Bidpkeia Tng Tepiddou Tou oxediou.

O puBuog avamTugng TwARGEwy yia Ta £ amd 2025 fwe 2029 BewpnBnke 2% via TN BuyaTpike eTaipeio Swiss
Quality Paper AG evt yia Tig eTaipeieg Tou Opithou PPM Industries Group EQAPHOCTNKE KUPTIVOHEVO TTOGOOTO avd
€10 pe Bdon g eknufoeig G Alolknong. To TTPosfo@ANTIKG  ETHTAKIC (WACC) perd @opuwv Trou
XpnoiyotrorBnke frav 8,25% yia Tnv Swiss Quality Paper AG kai peragl 10,1% kan 12,37% yId TIG ETAIPEES TOU
Ouikou PPM Industries Group.

H Aioiknon exmiud 611 kEBe mBavr e0AOYN HETAROAR TwWY TTAPATTAVLY BUTIKUV TOPAdOXWY oTIg oTToieg BagiZeto
T0 avaKTAOIMO oY, Bev 8a odnyoloe ot utrépBaan Tng AoyioTIKAS affag ot oxéon He Ty avakTHoIUn agia.

Me Bdon Ta amoTeAéouara Tou eAéyxXou OTTOMEIWONE, Katd Thv 310 AekepPpiou 2025, Sev Trpoékuyav InuiEg
amopeiwong ot AoyioTikA agfa g utepatiog.

QepéMpeg JWEG EVOWHATWY TTAYIWY TTEPIOUTIOKIY OTOIXEWY

EdAoyeg agieg Ko WQEAHES (WEG TWV EVOWMATWY TTAYIWV TIEQICUTIOKLIV aroixelwv: H Aloiknon mpoBaiver ot
OPIOHEVES EKTIUATEIG QVOQOPIKG WE TNV WREAINN Jwi] Twy amooBécipwy Tayiwy. Kard v Kheidpevn Xpion, n
Aioiknon tng ETaipeing WETd omd Ty TrpayuaroTroingn edikfc TEXVIKAG HEAETNG TTPoERR oTtnv ahhayh g
WEEMUNG Cwng TWV NXovNEGaTWyY Trapaywyic amd 25 érn ot 50 £1n. H ev Adyw oAAayry Oev giXE gnMaVTIKD
ETITITWATN OTG XPNMATOOIKOVOUIKEG KATAOTAOEIG TG ETaipeiag kail Tou Opiiou.

4. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN

O Opidog kal n Eraupeia exTi@evial aTOUG TTUPOKATW XPNMATOOIKOVOMIKOUS KivOUvoug:
o  TigTwnkdg kivduvog

e Kivduvog peuotdtnTog

s KivBuvog ouvBnxuv ayopdg

H onueiwen aut Tapouadidlel TAnpopopies yia TNV ékBean Tou Opihou Ko TG Eraipeiag e kGBe évav a1mo Toug
avlTEpL KIVBUVOUG, yia Toug oToXoug Tou Oupilou Kai Tng ETaipsiag, Tig TONTIKEG Kol TG Dlodikacie Trou
EQUPUGZE! yia Tnv eIUETpoN Kat T Sioelpion Tou KIvBOvou, KaBWS Kal T SIaXEipIon KeQaAaiou Tou Opihou ka
mg Eraipeiag. Meplocdrepa TOoOTIKG OTOIKEIX VIO QUTES TIg YVWOTOTTOINTEIG TEQIAGUBAvOVTal G GAO TO £0UPOg
TWV XPNHOTOOIKOVORIKWY KATOCTATEWY.
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H Atoiknan £xer n guvolikf euBlivn yia Tn Bnuioupyia Kot TNV €oTITEld TOU TTACGiou Biaxeipiong kivdivou g
Eraipeiag kai Tou Opidou Ko BACE! EYKEKPIMEVIIY TTONITIKGV Tou, Exel avaBigel otov OIKOVOMIKS Topéa Thv
TapAKOAOUBNON TWV XPNUATOOIKOVOLIKGY KIVBOVWY. O TrOAITIKES Biaxeipiong kivBlivou Tou Opikou  Kai g
Eraupeiag e@apuolovial Tpokelpévou va avayvwpiovial Kol va avaAUovTal of KVSUVOl TTou AVTIMETWTTIEl ©
Ouidog kal n Etaipeia, va TiBeviar dpia avaAnyne xivBovou ko va avTigTaBifovral o kivduvol, avdhoya We TIg
cuvBnkeg TG ayopds. O ToAITIkéS Blaxeipiong Kvduvou, e€eTadovTal TEPIOSIKG WOTE V& EVOWUATIVOUV TIg
ahayég Trou TTapatneolvTal OIS SUVBRKES TG ayopdg Kal oTig dpacTnpidTnTeg Tou OpiAou Kal TNg Eraipeiag.

4.1 MoTwTikéG Kivduvog

O moTtwrikdg Kivduvog TFPOKUTITE GTTo TO TAREIOKA SiaBtoipa kal 1c0Blvapa, TS kataBécelg ot TPATTECES KO
XPNHATOTIOTWTIKA tdpUATA, 6TTWG eTTIONG Katl ATTO £KBECH O TOTWOEIS TTEAQTWV.

Ooov agopd Tov MoTWTIKSG KivBUvo autdg Tepioplletal oTa XPNUOTOOIKOVOMIKG TTEPIOUCTOKG aToIxela (Uéoa) Ta
omola TRV Nepopnvia Tou [ooAoyiopol availovtal we €A

Vuidog Eraipeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024
MNeAdeg kar AoiTég arrarTioeg 37.033.871 34.976.771% 19.544.074 17.886.055
Tapgiard SIABECIHG KOt 1608UvaHT 2.973.079 13.681.963 2.038.268 §.251.214

Kavéva ammd 1a XpnHaTo0IKOVOMIKG TTEPIOUCIOKE OToIXEld ™¢ Eraipeiag dev £xel aopaMoTel pe utroBhkn A dhAn
HOPEH TIOTWTKIS AOQANIoRE.

Ogov apopd TIS EUTTOPIKEG KOl AOITTES omTaUTAGEIS, N Eraipeiar kan o Opidog epappdouv v OTTAOTIOINIEVT
mpoatyyion (simplified approach) mou emTpémer o AMXA 9. Bdos NG WROCEYYIoNS autrig, n Etaipsia kol o
Opidog avayvwpifolv Tic MOTwnkEg INUIEG TToU avapgvovral ka®' 6An T Bidpkeia JwAg Twv EQTTORIKUIY
amaimioswy (expected fifetime losses). Zuykekpipéva, yia to oxnHanoud g TPoBALYng AauBdavetal uméyn n
MOTOANTITIKA IKAVOTNTa KGBE TTEAGTN KaBUIG KOl EKTILACEIC GE OXEOT HE TN MEAAOVTIKIT Tropeia TG ayopdc, Kai avd
MEPITTTWAON EQAPUOIETAl CUYKEKPIUEVO TTOGOTTO amopeiwong. O Ouihog €xer axnuariosr owpeuTiké TPOBAEYN
arrougiwong Jyoug €2.932.753, kard €33.947 HEIwHEVN o oxéon e Tnv Trponyoluevn xeran, Béoe Twy
Tpovoliy Tou AMNMXA 9. H avriotoiyn mpdRAewn yia Ty Etaipsia sivan €2.160.352, augnuévn katd €92.045 oc
OYEon Je TV Tponyoluevn} xoror.

O mioTwikdg KivBuvog Tng ETaipeiag Ko Tou Opiiou METPIAdeTal, AGYW TOU OTI T TaREIGKA SiaBéoiua Drampodvrar
O¢ XPHHATOMOTWTIKG 15pUpara TTou SiaBéTouy UYNAK TIOTOANTTTKY IKavornTta, émwg auth afloAoyeital amd
aveapTNToug oikoug agloAdynaong.

4.2 Kivduvog peuatéTtnrag

O «xivduvog peuatotnTag guviataral omv aduvapia Tou Oupidou kal Tng ETtaipeiag va ekmAnpwaouv TIG
XPNHATOOIKOVOMIKES TOUG UTTOXPEWOEIG OTaV QuTéEC Afjyouv. H TTPOOEYYION Trou VIoBETEl © OUIhog kai n Etapela
i T BI0XEIpIoN TNG PEUCTOTNTOG Eival va BlaogaAifouy, éoo yivetal TEPIOGOTEPO, OT TravVTa Ba £XOUV GPKETH
PEUCTOTNTT YIA VO EKTTANPLIVOUY TIG UTTOXPEWTEIS TOUG STaV autég Afyouv, KaTtw ord guvriBeig ahAd kar SUokoAeC
ouvenkeg, Xwpeig va upioTavtal un amodextég Inules 1j va SlakivBuvelsl n enun Tou Opiiou xan Thg Etarpeiac.

O Ouihog kal n Ertaipeiac TapaxkoiouBoly Tov kiviuvo ENAEIPNG TTOPWY PE TTRUKTIKEG TTPOYPOUMATIOLOG
peugTotroingng. O pakTikés AauBdvouv uTréyn v AREN Twv XPHOTOOIKOVOLHKLIV OTOIXER WY TOU sveEpYNTIKOU
KOt TWV UTTOXPEWOEWY KOl Tig QVOMEVOUEVES TAMEIOKES POEC QTG TIC BpactnpidmTes. O gromdg Tou Ouilou Kal
™G ETaipeiag sival va éxouv I00ppoTTia METAEU Guvexeiag Twv TOpWY XPNUaTodoTnoNg Kai eveAIgiag.
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Etioia Xpruarooikovouikt] ExBeon
(Ta mood sival ekppacuéva o EUpw gKTC av avapiperal Efacpopsnxc’r)

MNapaTiBevTal ol GUUBOTIKES MIEEIS TWV XPITMUTOOIKOVOUIKWY UTTOXPEWOEWY Tou OuiAou Kol Thg Eraipeiag, Baoe
TWY CUPRAOEWY KO GUNGWVILY TToU [oxuav KaTd Tnv nueponvia tg KardoTaong Xpnuartoolkovoulkrs @éong.

31 AeksupBpiov 2025 Ouihog
. - . . NepiogdTepo Zuvolikég
NAnpwpéc ava s Evrog 1ov 2-3°Emn 4-5°Emn - ;

b nu. . TWV 5 €TV cupBoTikég
mepiodo £roug {2026) (2027-2028) {2029-2030) (2031 & Givew) TOPEIKES POEC
MakpoTrpd8ecpes )

BAVEIGKES UTIOXPEWTEIS 25 10.849.962 25.292. 544 52.344.419 88.486.925
Bpaxumpoeoiiss 25 32.565.446 - - - 32.565.446
DAVEIOKES UTTOXPEWTEIG e B
YTIoxXpeuscelg Nicbuong 27,28 1.580.590 1.895.175 1.007.925 70.187 4.553.877
MpopnBsuTEg kan AoITég ) . )
UTTOXDELITEIC 28 39.073.845 39.073.845
31 AsxepBpiov 2024 Ouihog
. , . . MepiooodTepo ZUuvOAIKES
22";::’;2“ ava ,EVTo?zzzlé) 2-3 'En (2026-2027) (23'2% Eggg) Twv 5 gtV cupparikig
p £Tovg - (2030 & dvw) TOUEIOKES POES
MakpoTTpéOeoyieg
gc:vam(égétéwoxps(hoslq 25 - 57.729.070 26.933.889 51.099.308 135.762.268
paXUTIPOBETHES N ;
BovEIOKEG UTTOXPEWCEIS 25 21.474.929 - 21.474.929
Ymoxpewoeg Jicdwong 27,28 881.341 2.835.458 1.472.741 386.127 5.594.667
MpopnBeurég xon Aormég } ; }
UTIOXPEWOEIC 28 40.323.893 40.323.893
31 Aekeppiou 2025 Eraipeia n
. TUvOoAIKEG
5 Evtég 1ou 2-3°Emn 4-5°Ern n;ﬂ"’c; 2:2,‘3,0 oulBaTIKEG
- é10ug (2026) (2027-2028)  (2020-2030)  Jou % FEUL Tapelakeg
MAnpwyig ava mepiodo poég
ﬂ”ﬁgfgfgggz"“ag Savelakeg 25 - 49.906.375  25.262.544  52.344.419 127.543.338
BpaxumrpdBeopieg Saverakég 25 20.530.095 20.530.095
UTTOXPEWOTEIS
Ymoxpewaoeig pigbwang 27,28 161.141 49,586 4.351 215.078
MpopnBeuTéS Kal ACITTEG
UTTOXPEDTEIL 28 21.648.273 21.648.273
31 Aekepfpiov 2024 ETaipeia
. ZUVOAIKEG
EvTég lou 2-3'Emn 4-5°Etn nﬁf,’\',of g:éﬁo OupBaTIKEG
£Toug (2025) (2026-2027) (2028-2029) (2030 & Gvuw) TUMEIOKES
NAnpwpég avd mepiodo poEC
T}fg)‘(’gﬁgg?’m Oavelakeg 25 ; 56.042.204  26.933.88¢  51.000.308  134.975.402
Bpoxumrpobeopec davelakig ) ) .
UTOXPELIGEIC 25 5.084.996 5.084.996
YToxpewoelg pigbwong 27,28 273.585 186.315 447 460.348
MpounBeutes kal Aoreg 28 18.032.961 . : - 18.032.961

UTTOXPEWCEIG
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4.3 Kivbuvog ayopdg

O «xivBuvog ayopdg guvioTartal oTov KivBuvo alaywv TIHWY, TTwS 0F gUVOAAOYLATIKES I0OTIMIES KAl 7O ETTITEKIA,
TTou eTTnpedgouy Ta ammoTeAéopaTta Tou Opihau kal e ETatpefag A iy agia Twy XPpriMaTooKOVOUIKWV TOUC HETWV.
O oxomég TG dloxelpiong xivdivou atrd TG guvBrikeg TN ayopdg eivon va EAEYXETal ) £kBean Tou Ouilou kar g
Eraipeiag oroug kivdlvoug autolg OTO TTACICIO OTTOBEKTWOY TTOPOMETRWN, HE TTORGAANAN BeAnaTomoinon Twy
ATTOSOCEWY.

4.3.1 ZuvaAhaypaTikég Kiviuvog

Adyw Tng dpacTtnpioTroinong Tou of Traykocuio emmiTedo, o OpiAcg ekTiBeral ge TUVRMOYMOTIKG KivBuvo
TPOERPXOUEVD KUPIWG OTTO MEAMOVTIKES EUTTOPIKEG OUVOAAAYEG, QTTONTACEIS KOl UTTOXPEWOoEIC O févo vopiouda,
Kupiwg ag AoAdpio H.M.A. kaBwg emiong kar amd EABeTiké ®pdyko, amd Aipa Ayyhiag kal amd Pouma [vdiag
QoTéoo, o kivduvog arrd Tig BIGKUNAVaEIG TUVOAARYMATIKUIY IGOTIUKDY EVal TTESIORITUEVOS Q@OU Of TTEPITGATERES
cuvahhayeg BIEVERYOUVTTI O EUPLY.

EmmrAfov, avopopiKa UE TO KOPWAT Twv ePTOPIKWY cuvahhaywv o Ouihog KAvel Xpran XPHHOTOOIKOVOUIKGY
epyodeiwy OTTWwG N TTPOaYoPd CUVOAAGYHOTOS Ot TpokaBoptouéveg Tipég, WE KOO Tnv gAgxigToToINGn ToUu
KivdUuvou. Qg OTTOTEAEOUG TNG EMTUXNMEVIG QUTHS TAKTIKAG, Ol XPEWOTIKEG KOl TTICTWTIKES CUVOAAOYUATIKES
Siagopég yia Tov ‘Opide yia T Xprion aviABav oe oo €1.494,252 (2024, €520.064) kol ge wooo €353.146
(2024: €998.181).

4.3.2 KivBuvog TOHEIOKDV pOowY Kal KivOuvog JETAROANG TUPEIOKWV pOWV AGYW
HETARBOALIV TWV £TITOKIWY

O Ouihcg kal n Eraipeia xpnuatodoTtolv Tig eTTevBUOEIS TOUG KABWGE KAl TIG AVAYKES TOUG 08 KEQAAIG Kivnong
MEOW TPOTTEGIKOU BOVEICHOU WE OTTOTEAEOMA va EMIBAPUVOUV T OTTOTEAECUOTE TOUG HE XPEWOTIKOUG ToKoug. O
KIvBUVOS ETTITOKIOU TTpoépxeTal KUpiwg amd Tov Daveigud trou Siartnpel o Ouihog kol i Eraipeia. Ta 3dveid Tou
Ouidou ko Tng Etaupeiag atroteAolvral amd 1patredikd DAVEIN LE KUMAIVOpEVO emtoxio Euribor ko exBétouv Tov
Opiho kar Tnv ETqupeia o€ KivBuvo TaMEIGKWY powy Adyw PETABOAWV Twy eTTITOKiIWY BaVEIoUOU. AUENTIKES TAOEIG
oTa emMTOKIQ B EXOUV ApVNTIKA eTTiTTTWEN oTa amoTeAéopara kKabBwg o OuiAog kar i ETaipeia 6u emRapivovral Ye
ETITTAEOV KOOTOG BAVEITUOU.

Mia peraBoAn kara 0,5% Twv emrokiwy kard v 311 Aekepfpiou 2025 Ba emnpéade avahoya BETIKA | apvnTIKG Ta
armorehéauata Tou Opikou Kol Thg ETaipeiag, Kard Ta TOGA TTOU TTAPOUSIGZOVTAl TTOPOKATW.

Duthog Eraipeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024
XpnUOTOOIKOVOUIKA HEOW KUMAIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOMIKG OTOIXED EVERYNTIKOU (XpNMOTIKA 2 973,079 13.681.962 2 038.266 8251213

AaBéoiua kal lgoBuvapa)

XPNHOTOOIKOVORIKES UTTOXPEWTE!S {BpaXUTTPORETOG K
LOKPOT POBECOC DOVEIGHOS, XOMUATOBOTIKES LICBWEIC) 144.838.600 149.909.748 132.901.423 132,792.541

Yrroxpewoelg otmd lobwoec (AMNMXA 16} 4.488.239 5.235.358 215.079 433.105
31.12.2025 31.12.2024 31.12.2025 31.12.2024

MakpoTtpdBeaia davaia 112.273.363 128.434.817 112.371.329 127.707.545

BpoxutrpdBeopa ddvela kal BpoyuTTpdBeoiic Pépog

MOKPOTTPGBEG WY SAVEIWY KOl UTTOXPEWCEWY amd 32.565.446 21.474.929 20.530.085 5.084.996

Xpnparodothon mayiwy

YTTOXPEWCEIG QO MIoBWOoEIg AMXA 16 4.488.239 5.235.358 215.079 433.105

LOvoAo XpnHOTOOIKOVOUIKWIV UTTOXPEWTEWY (TTAfoV
uTroXp. Ao AMXA 186) 149.327.048 155.145.104 133.116.503 133.225.646

O rapatdvis Trivakag TEPIAAMBAVE! Kal Th BETIKA ETHITTWON Twv E1I0TPaxBEvTwY TOKWY aTTd TIg KOTABECEIC.
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4.3.3. Awayxeipion xepalaiou

H woMmikA tng Aloiknang tng Etaipeiag kai Tou Ouikou, cuvicTaral gtry SigTpnan IS Ioxupis Baong kepahaiou,
WOTE va £EQCQAAIZETI N EPTIATOTUVN TWY METOXWY, TWY THICTWTWYV KAl TN ayopdg atov Ouho koi gtnv ETaipsia
KO va ETTITRETTEI TNV MEAAOVTIKE avdaTTTUEN Twv dpaaTnpioTATWY Toug, To AtoiKnTIKG ZUuMBoRAIO TrapakcAouBel Ty
omoédoon Tou CuvOoAou Twv eTTEvDUNEVLIV  KEQoAgiwv, oToxelovrag ot PBeATioTOmOINOA Tou LIGTE va
eCag@aAifeTar n avatTuEn utTodouwy Tou Opihou Kol TnG ETaipeiog KaBwg Kal n £5uttnpétnan Ty Saveigkwy 1ou
urroxpewoewy. EmAéov, o Ouikog Kal n Etaipeia TapakoicuBolv pnviaia tTny €§EAIEN Twv €00DWY TOUS KaT Twv
doTravay  TOUS TOUG EvavTl Twy TIPOUTTOAOYICHWY TOUG KOBWS Kal TO KEQAAQIO KivnOong TIPOKEILEVOU va
XPRUaTedote 11¢ DpacTnPISTHTES TOUG,

VuiAog Eraipgia

31.12.2025 31.12.2024 31.12.2025 31.12.2024
1810 KepdAaia 46.354.427 47.905.837 41.908.085 40.683.5186
ZUVOAD SQVEIOKWY UTTOX PEWTEWY
(mAéov ATXA 16) 149.327.048 155.145.104 133.116.502 133.225.648
Meiov: AlgBEoIUa KAl TAREICKS
GOBIVOLQ {2.973.079) (13.681.962}) {2.038.266) (8.251.213)
KaBapog Saveiouog 146.353.969 141.463.142 131.078.235 124.974.433
TuvoAikd amaoyoholpeva KE@dhara  192.708.396 189.368.979 172.986.320 165.657.949
ZUVTEAEDTIG HOXALUOTIS 75,95% 74,70% 75,77% 75,44%

O guvTeAeoTr|g HOXAEUONG TTapoUsiads avgnon Adyw Tng alénong rou kaBapol davelguol.

4.3.4. ExTipnon eoAoyng adiag
O1 e0Aoyeg afieg TWY ¥PHUOTOOIKOVOMIKWY HECWY, ATTAITACEWY, BRaxuTTpdBeCuwy UTTOX PEWCEWY KOl TAEIOKLOY
OiaBeoiuwy Bev Jlapépouv amd TIC AoOYIOTIKESG Ofieg OTMWG QUTEG EMQQVIZOVTRl OTIC XPNUATOOIKOVOUIKES
KOTaoTaoelg Do ra KovOUMa auTd eival BpaxutrpéBeoung guanc.
O glhoyeg aieg Twv POKPOTTPOBETHWV TPOTTESIKWY UTTOXPEWSEWY Jev BagEépouy SNUAVTIKG ammd nig AOyIoTIKEG
agieg Toug, KaBwg emBaplvovTal JE TG KUPGIVOMEVQ ETTITOKIC TNG ayopdg (Euribor).

5. KYKAOZ EPraziQN

Ci Baoixég karnyopleg eododwy avahlovTal we eEig:

OuAog Ercuipgia
1.1.2025 £wg 1.1.2024 éwxg 1.14.2025 £wg 1.1.2024 £wg
31.12.2025 31.12.2024 31.12.2025 31.12.2024
MwANGEIS EMTFOPEVHGTWY 29.159.145 2.289.430 520.093 740.155
MwARTeIg TTPOIOVTWY ETOIWY KaI NpiTeAwy 191,947,225 143.024.514 108.8984.489 108.041.315
MwAnoelg AoV amodeidTwyY 1.286.089 919.468 1.179.413 914.981
LUVOAD KOKAQU EpYOOILIV 222.392.459 146.233.413 110.593.995 109.696.451

H alénon mwv mwhAiocewy yia Tov Opiho o@eihetal KUpiwg aTn TARPN EVGLIKATWOT] TWY ATTOTEASCUATWY TOU
Oupihou PPM Industries, n e€ayopd Tou omeiou ohokAnpwlnke ornig 28/11/2024.
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6. KozTo:r MOQAHBGENTON

To kOOTOg TTWANBEVTWY apopd aTo KOOTOG TTWANBEVTWY EPTTOPEUNATWY, TIC AVAAWGTEIS TTRWTWY Kal BonenTiKwv
UMDV YIQ TNV TTOPOYWYA ETOIIWV TTPCIOVTWY, TO KOOTOS TS AUECNS EpYATiag Kal T YEVIKG Blopnyavikd £éEoba oy
darmraviinkav ot SiIdpKeId TG XEAONS.

Duthocg Etaipeia
14.2025 fwg  1.1.2024 fusg 1'1‘3225 1'2‘3‘;24

31.12.2025 31.12.2024 31.12.2025 21.12.2024
Koorog YAKv 124.962.868 91.544.110 72.949.786 71.272.390
MioBodogia 24.729.361 15.920.653 9.478.991 8.842.309
AploIBéc Tpltwv 1.489.902 1.310.826 1.438.087 1.292.974
Mapoyés Tpitwy 8.805.817 5.922.191 8.075.109 5.804.236
Dopol-TEAn 60.296 32.043 16.286 4.076
Adgopa £€oda 11.447.247 3.087.728 550.892 515.988
ArocBéctig 8.893.985 5.768.851 3.013.515 3.970.133
MpdBAeyn utroTtiunong
QTToBEMATWV 153.000 (31.735) - 8.265
AoITrég TTpooapuoyEg 377.823 53.895 122.686 15.198
tBiotrapaywyn Trayiwy {318.766) (625.128) (318.768) {625.128)
Zivoho 180.601.534 122.993.233 93.326.567 91.100.442

H auénan Tou kGoToug TTWANBEVTWY YO Tov OuAc opeiAeTan KUPIWG TN TTARRN EVOWMETWON TWY ATTOTEAECUATWY
Tou Ouidou PPM Industries, n efoayopd tou ommofou oAckAMpWSnKE aTic 28/11/2024.

7. AOINA AEITOYPIIKA EXOAA | EZOAA

Ta AoiTra Aeitoupyika €goda / €Eoda ekdeTdAAeuons avoilovTal wg £4NG:

Quihog Eraipeia
1.1.2025 1.1.2024 1.1.2025 1.1.2024
£wg £wg £wg £wg
‘Egoda 31.12.2025 31.12.2024 31.12.2025 31.12.2024
‘Egoda TTOpeTOUEVIIY AOXOAWY 433.843 278115 433.843 465.615
‘Egoda pepiopdrwy otmd Buyatpikés - - 962.539 -
Kepdn amd exmroinon mayiwy 204.805 15.519 199.052 3.840
AOITTA KEPON 76.032 601.419 181.104 104.837
Zivolo Eoodwyv 714.680 895.053 1.776.538 £74.092
‘Efoda Ouihog ETcupsia
1.1.2025 1.1.2024 1.1.2025 1.1.2024
£wg £wg £wg Ewg
31.12.2025 31.12.2024 31.12.2025 31.12.2024
Znpieg arrd ekroingn mayiwy 150.953 310.783 - 8.950
Aorrd £€oda 530.856 104.498 81.743 68.637
Zyvoho EE6Swv 690.809 415.280 81.743 77.587
KaBapé mmood 23.871 479.773 1.694.795 496.505

H algnon twyv Aoty 560wy yia Tov Oho opelAeTal KUplwg 0N TTARLEN EVOWUATWST TWY AITOTEASTUAETWY TOU

Oupihou PPM Industries, n e5ayopd Tou otmoiou ohokAnpwienke omig 28/11/2024,
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8. 'E=0AA AIOIKHTIKHE AEITOYPMIAZ

Ot Baoixkég karnyopleg e568wv SiolknTiKng AiToupyiag avahliovTal weg &g

MioBodeaia

ALloIBEC Tpitwv

Mapoyég TpiTwy

AiGgpopa 5000 & POPoI-TEAN
Atrooféceig

NOITTEG TTpooappoyés / TTpoRAEYEIg
Iivoho

OpiAog Ertaipgia

1.1.2025 éwg 1.1.2024 fug 1.1.2025 gwg 1.1.2024 fwg

31.12.2025 31.12.2024 31.12.2025 31.12.2024
£.217.835 2.486.078 1.312.493 1.145.974
1.790.962 3.328.450 1.529.250 3.291.852
875.294 269,291 309.853 379.794
4.000.685 1.796.128 709.434 552.252
1.481.559 412.848 123.437 177.493
207.874 3.838 16.988 2.013
14.574.210 8.296.632 4.001.454 5.549.3786

H abgnon twv €68y BIOIKNTIKAG AEITOURYEIQS yia Tov ‘OMIAC C@QElAETal KUpiwe OTn TTAAPN EVOWUGTWON TWwv
amotehecyarwy Tou Opidou PPM Industries, n e€ayopd Tou omroiou oAokAnguiBnke oTig 28/11/2024,

AvniBétwg, Ta £§oda dioiknTikiG AsiToupyiag Tng ETaipeiag peiwBnkay Adyw Twy un eTavoAauRavouevwy eSodwv
TTOU TTpaypaTtoTToliBnkay Kard Tnv TponyoUMevr XpRon avagopikd e v eSayopd tou Opidou PPM Industries

Group.

9. ’'EZOAA AEITOYPFIAZ AIAGEZEQZ

O Bacikég KaTnyopies eE68wv Aeitoupyiag diaBéceEwg avaAlovTal we NG

MigBodoala

ApoiBeg Tpitwy

MNapoyés TpiTwy

Dopol kal TEAN

Aiggopu ££0d0

ATTeoRETEg

AOITTEG TTpOTOpHCYES / TTPOBAEWEIC
Z0voAo

OpiAog Etaipeia
1.1.2025 éwg 1.1.2024 Ewg 1.1.2025 £wg 1.1.2024 £wg
31.12.2025 31.12.2024 31.12.2025 31.12.2024
2.671.069 883.489 508,361 480.254
1.038.558 938.969 966.502 932.468
365.931 164,239 280.593 124,126
4572723 206.563 9 -
4.311.684 4.450.991 4.311.678 4.281.787
30.261 36.907 20.167 24512
98.625 825 98.625 825
13.088.852 6.681.983 6.185.936 5.843.973

H aténon twy 868wy Asitoupyiag dtaBéoswg yia tov Duihe ogelAeTal Kupiwg oTr TARPN EVOWRATWON TWY
amoteAeoudTwy Tou Guikou PPM Industries, n eayopd Tou omoiou ohokAnpwiBnke otig 28/11/2024,

To kovdUA Aipopa £EoBa yia Tov Optho Ko Tnv Etcupeiat TepIAGpBAvE! KUPIWGE £§0DA METAPOPLOV OXETIZOHEVA [E

TIG TIWANGEIS TTROIOVTWY.
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10. XPHMATOOIKONOMIKA Ez0aA - EXOAA

Ta xpruaTooikovoudikd £E0da - £goda avahlovTal wg eEAS:

Dpihog Etaipgia
1.1.2025 wg 1.1.2024 £wg 1.1.2025 fwg 1.1.2024 éwg
31.12.2025 31.12.2024 31.12.2025 31.12.2024

Xpnuoroolkovouikd £5oda
TéKOI MOKPOTTROBECUWY Daveiwy 4.375.510 2.880.024 4.308.030 2.868.943
ToKo! BpaxuTpeBeouwy daveiwy 2.535.962 732.003 1.800.173 343.539
ZuvghhaypaTikég Biapopts 2,356,655 520.064 424.898 128.027
Tokor kan £€0Ba factoring 446.089 456.492 345.566 404.497
TéKOI UTTOXPEWCEWY aTrd Xpnuatoddthon 38.756 8515
Taylwy ) ‘ - -
Téxol uTroxpewoswy WioBwong Bacel
ATIXA 16 297.313 170.718 18.884 29.268
AOITTa XpMATOOIKOVORIKA EEoTa 158.880 80.525 71.948 80.752
Zivoho XpnpoTooIkovodikwy e£65wy 10.210.274 4.858.340 6.969.498 3.835.026
XpnpaTooikovopikd Ecoda
AcITTol THIoTWTIKO! TOKOI 79.184 95.799 2.447 946 229.828
ZuvaArayuarikég S1apopis 353.148 998.181 162.911 209.985
Z0voAo XprnuaTooIKOVOUIKWY ECFOBWY 432.331 1.093.981 2.600.858 439.814
Kabapod Tood (8.777.943) (3.764.359) {4.368.640) {3.395.211)

H atgnon twyv Ypnuatooikovopikwy e£6dwy Tou Opihou katd Tnv Tpéxouvca mrepiodo amodidertal kupiwg (i) otnv
covayn veag davelakig oouBaong ugoug €85 ek. n omoia odfynoe ot aunon Twy XPEWOTIKWV TOKWVY TwV
Tpamedikwv Saveiwv Tng Etaipeiag xaBwg kai {if) gt TTANPEN EVOWUATWAN TWY OTTOTEAECUATWY Tou QOuidou PPM

Industries, n eEayopd Tou oTroiou chokAnpuIBnKe oTIg 28/11/2024.

11. ANO:BEZEIZ

O1 ammooBEaeig TTou AoyiGBnkav oTIg XPMMOTOoIKOVOUIKEG KATOOTACEIG avaAlovTtal wg eERg:

OplAog Etaipsic
1.1.2025 © o 1.1.2024 1.1.2025 1.1.2024
£wg £wg £wg &wg

31.12.2025 31.12.2024 31.12.2025 31.12.2024
ATTOORECEIG EVOWEATWY QKIVATOTTOINGEWY (Znueiwon 14} 8.632.952 5.880.428 3.085.935 4.102.213
ATTOORECEIC QOWUATWY aKIVNTOTTOINTEWY (Znueiwan 16) 1.772.849 337.977 71.183 69.925

10.405.801 6.218.405 3.157.118 4.172.138
O1 avwrépw amooBéosig evowpaTwenkav we £§AG:
‘EgoBa SioknTIKAS AsToupyiog (Znpeiwaon 8) 1.481.559 412.848 123.437 177.493
‘Eoda Asitoupyiag didBeang {(Enusiwon 2) 30.261 36.207 20.167 24512
KéoTog mwinBévrwy (Znueiwon 6) 8.893.985 5.768.651 3.013.515 3.970.133

10.405.805 6.218.404 3.157.118 4.172.138

H augnon Twv amogBioewy yia Tov OUIAC OQEIAETAI KUPIWG OTN A PN EVOWHOTWOT TWY aTTOTEAETUATWY TOU
Ouidou PPM Industries, n e§ayopd rou orroiou ohoakAnpwenke onig 28/11/2024.

45



ATAAZ TEINZ A.B.E.E.

ETAcia Xpnpatooikovokn 'EkBeon
(Ta rood eival EKQPAopEva o EUPW EKTOS av avapiperar Siapopetikg)

12. KéoTto¢ MioBodocoiag

To kéoTOS MIgBodoaiag TTou GuUTrEPIAQUBAVETON OTIG XPNHOTOOIKOVORIKEG KATAOTATEIS QVAAUETAl WG EEHE!

Cuihog Etaipeia
1.1.2025 éuog 1.1’.2024 1.1,.2025 1.1’.2024
31.12.2025 s ctus =g
31.12.2024 31.12.2025 31.12.2024

MiIgBoi TTRoTWITTIKOU 27.131.376 15.904.544 9.353.331 8.557.588
EpyoBOTIKES EICQOPES 5.960.262 3.232.647 1.824.817 1.842.777
ArroZnusiwan Atrdhucng 1 e§08ou amré Ty
Ut EETia 226637 153.028 121.607 68.172
Mp6PAsWN yIa aTTodnyiwen TROCWTTIKOU
(Znueiwan 25) 299,691

33.618.265 19.290.220 11.299.845 10.468.537
To avtepo KGoTOg HIofodoaiag
evowpaTwonke we eER¢:
‘E£obu SloinTikiig hemoupylag (Znueiton 8) 6.217.835 2.486.078 1.312.493 1.145.974
‘E€oSa Aettoupyiog S198ean¢ (Znusiwon 9) 2.671.069 883.489 508.381 480,254
KaooTog TwinBévTwy (Znueiuan 6) ) 24.729.3561 15.920.653 9.478.951 8.842.309

33.618.265 19.290.219 11.299.845 10.468.537

O péoog 6pog Twy epyalopévwy Tou Opidou frav 805 aropa (2024: 806 @ropa) evil yia Thy ETaIpEia ATav 418
aropa (2024; 418 dropay).

13. TPEXQN KAl ANABAAAOMENOE ®OPOZ EIZOAHMATOZ

Bager Tou dpBpou 120 Tou N. 4799/2021, o cuvTeAeaTig popoAoyiag EI0ODANATOS TWV VOUIKWY TTRPOGWTTWY TIoU
BpaoTnploTololvtal otV EAGSa yia Ta eigodhipara oy CITOKTABNKAV TI Xprioelg 2024 kar 2025 givan 22%.

O1 popoAoyikol CUVIEAETTEG yia TG BUYQTPIKEG ETCIPEIEG TTOU BpacTNEIOTTOIOUVTAL GE XWPES Tou efwTEpIKoU
Slagépel amd XWpa OF xWpa we §hig EABetia 16%, Itahia 27,9%, lvdia 30% Ayyhia 25% kol Hvwyiéveg MoMTeieg
Alepikig 21%.

Q1 nAwoelg @épou elgodruartog karariBevran oE eTRola Bdaon, aANG Ta KEPDN 1 O NS TTou dnAWVOVTal yid
QOPOAQYIKOUG GKOTTOUS TTOPANEVOUY TTPOCWEIVG £WG STOU O QOPOAOYIKES APXEC ESETATOUV TIG GOPOAOYIKES
SnAWoEC ki Ta PR Tou (OPOAOYOUMEVOU, COTIYMA KOTG TNV omoia B0 eKkOBopPITTOUV Kal O OYETIKEG
POPOMOYIKEG UTTOXPEWICEIS.

O ©opog £lgodApaTog TTOU MIRAPUVE TG ATTOTEALOLATA, avaAleTal wg eER¢:

Quihog ETaupeic
31.12.2025 31.12.2024 31.12.2025 31.12.2024
Tpéxuwv ©op0g £100dRKATOg 935.641 1.097.044 508.753 795.575
MeToRoAR avaBoAAOHEVOU OPOU
£1008AMATOS 710.362 278.758 567.608 326.716
Zovoho 1.646.004 1.375.802 1.076.361 1.122.291
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ATAAZ TEIFIZ A.B.E.E.
Errioia Xpnuarooikovopikli Ek8son

(Ta mood sivar skppacuiva of Eupt) ix1é¢ av avagépsrarl Siapoperixd)

H ocupguwvia petafl Twy TOOWY @OpoU EITODANOTOG, OTTWG QITEIKOVICOVTUl OTI QVTIOTOIXEG KATAOTACELS
CUVONKWY €lIoodNUATWY HE QUTWY TTOU TTPOKUTITOUY aTTd ThY EQAPHOYH TWY 1GXUGVTWY CUVTEAECTUN QOROAQYITS
EITOBAUATOC TTOY ITXUOUV OTNY EKACTOTE XWPG T TLWV QTTOTEAETUATWY TTPO GOPWY, £XEl WE GKOACUBWG:

Vuihog Eraupeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024

KEpdn Tpo @opwyv 4.373.791 4.976.980 4.406.193 4.303.954

22% 22% 22% 22%
Ymrohoyiopévog Pdpog 1.700.104 1.190.638 969.362 946.870
‘E€odd TTouU BEV EKTTITITOUV YId
popohoyikols okotTolg 287.292 176.288 106.998 175.422
‘Ecoba ou Bev popoloyolvTar
¥la QOPOACYIKOUG oKOTTOUG (16.116) 20.933 - -
Aormrég Kivioeig (325.2786) {12.057) - -
Xgvoho 1.646.004 1.375.801 1.076.361 1.122.291

H cuvohkn HeTaBoArn oTov avaBaANGUEVO QAP0 EUQAVICETOl TTARAKATW:

Quihog Etaipeia

31.12.2025 31.12.2024 31.12.2025 31.12.2024
YoAoItro apXig Xpnons 8.339.430 3.200.436 2.815.581 2.488.865
(Xpéwen) / Miotrwon otny Katdotaon
CUVOAIKUIV E1008nUdTWY 277.782 278.758 567.608 326.718
ZuvahhaylaTikég BIaQOopES 8.416 (11.279) - -
ATTOKTNOT BUyaTpIKNG - 4.871.514 - -
YmwoAlonro Téhoug Xprong 8.623.628 8.339.430 3.383.187 2.815.581
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ATAAZ TEME A.B.E.E.

ETRoia Xpnparooikovolikh ‘Exkfcon

(Ta mood civai ekppaouiva ag Eupw eKTOC av ava@éperar Siapoperikd)

H avaiuon Twv avaBaAAOpEVWY QOPOAOYIKWY ATTAITHCEWY KXl UTTOXPEWCEWY £XEl WE EEAC

O OMIAOE
NioTtwon /
{Xpewon}
Iavou1upfou arav \};:‘&?:‘:(Asz Améktnan Aakayliipiou
2024 KaTdoTaon Sl0popé Buyarpikrig 2524
ATTOTEAEGH s
arwv
AvaBaAAopeveg POPOACYIKEG GTTCUTHCEIG:
ACLIEATEG AKIVATOTTOINOEIS 101.072 (1.4785) - - 89.597
MNpdRAeyn amagiwong amobepdrwy 52.871 1.818 - - 54.689
MpaBAsyn amoNUiWGrS TPOGWTTIKOY 109.429 3.958 - - 113.387
ADITTES UTTOXPEWCEIS 717.887 2.877 (6.125) - 714.638
MEARAeyn UTTOTIUNGEG CUMLETOXV 440.000 - - - 440.000
Aorrrd 8.286 (4.061) (68) 1.427.907 1.432.065
1.429.545 3.118 {6.193}) 1.427.907 2.854.376
AvaBaiidpeveg Qopoloyikég
UTTOXPEWTEIG:
Evoulyareg ariviTomomoelg {4.373.399} (318.715) 13.522 {1.272.520) (5.951.112)
ACUWHATEG GKIVTCTTOINTE; {33.548) (39) 541 (5.026.900) (5.059.948)
MpaBhewn emooAuy aTUITHCEWY {128.275) 124,878 1.397 - -
AoITég uTToXpPEtICEIS {96.759) (87.999) 2.012 - (182.745)
Mo - - - - -
{4.629.981) {281.877) 17.472 {6.299.420) {11.193.804)
KoBapr avapaAidpevn popoloyiki
amaitnon / {utroxpéwan} (3.200.436) (278.758) 11.279 (4.871.514) (8.339.428)
MioTwon /
{(Xpéwon})
oTHV ZuvoMhayp ki
lavouapiou KATQoTOC aTIKEG Askepppiou
2025 i Slapopis 2025
QTTOTEALG
HaTWY
AvaBarAopeveg PopCAOYIKES TTTUITATCEIG:
ACLUATEG QKIVNTOTTOINOEI 99.597 (227} - 99.370
MNpéBAieyn amagiwong amoBepdrwy 54.689 {18.490) - 36.199
MNpéBAsyn amolnuiwong TTPoSWINKOU 113.387 32.176 - 145.563
AQITTEG UTTOXPEWTEIG 714.638 {120.951} 4.210 567.898
MpdpAeyn uTrOTIPNONG CUPHETOXUNV 440.000 - - 440.000
Aoimd 1.432.065 (102.017} (363) 1.329.685
2.854,.376 {209.508) 3.848 2,648,715
AvaBaridpeves QOPOAOYIKES UTTOXPEWCEIG:
EvotbpaTeg okivnroToInoelg (5.951.112) (444.144) (8.866) (6.404.122}
Aowpates aKIvTeTOIROEIG (5.059.8486) 424.872 (348) {4.635.423)
AOITTEG UTTOXPEWCEIG (182.745) - (1.931) {184.676)
Aorrd - (46.001) 882 (48.119)
{11.193.804) (68.274) (10.264) (11.272.340)
Kabapn avaBahhopevn goporoyikd amaitnon /
(vtroypéwan) (8.339.428) (277.782) (6.416) (8.623.625)
Avarrpooappoouivn kadaph avafaAidpevn
popoloyikh amaitnon / (Uroypéwon) (8.339.428) (277.782) {6.416) {8.623.625)
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ATAAZ TEINE A.B.E.E.

ETAgia XphuaTtooikovouiki ‘ExBeon

(Ta Mmoot sivon EkQPacuiva of EUPL) EKTOC OV aVaQEpeTar 6m<pop£rmd)

H ETAIPEIA

AvaBoAASGEVEG QOPOAOYIKEG TTTUITROEIS:
ACWATEG TKIVNTOTTOINTEIG

Mpd&BAcwn armatitong amobeudTwy
MpéBAswN ATTCNUWONG TTPOTWTTIKCU
AOITTEC UTTOX PEWTEIS

MpSGRAEWN UTTOTIUNGTIC CUHUETOXWY

AvaBaAAOEVES POPOAQYIKES UTTOXPEWTEIS:
EvowpOTES QKIVITOTTOIATEIG

KaBopn avaBaAAOpHEV popoAoYIKR
amraitnon / (utroxpiwon)

KaBapr avaBaAASHEVN QopoAOYIKA
atmraitnon / (umoxpéwaon)

AvapaAAOjEvEG POPOAOYIKES TTTUITACEIS:
ACUIUOTES QKIVNTOTTOIRCEIS

Mpopiewn amagiwong amobepdTwy
NpedRAsyn amolniiwcng TpeawTIKoU
AQITTEG UTTOXPEWGTEIG

AvupoAASUEVES (POPOAOYIKES UTTOXPEWTEIC:
EVOWNATES QKIVATOTTOIATEIG

Kabapn avaBaAAOMEVN POPOAOYIKN GTTQITRON

I (utToYpEwon)
AvVOTTpoCUpHOCREVN KaBapn avaBaAlouevn
popoloyiki amaitnon / (ureypéwon}

NioTwon !
1 lavouapiou {(Xpfwon) otnv 31 AekgpPBpiou
2024 KATAOTHON 2024
OTTOTEAECHATWY
101.072 (1.475) 99.597
52.871 1.818 54.689
109.429 3.958 113.387
349.985 (33.752) 316.233
440.000 - 440.000
1.053.357 (29.451) 1.023.906
(3.5642.222) (297.287) (3.838.489)
{3.542.222) (297.267) {3.839.489)
(2.488.865) (326.718) (2.815.583)
{2.488.865) {326.718) (2.815.583)
MioTwon /
. (Xpéwon) oty 31 AekepiBpiov
1 lavouapiov 2025 KaTGaTaON 2025
amoTeAEgpdTWY
99,597 (227} 99.370
54.689 (18.480) 36.199

113.387 32.178 145.563
316.233 (48.035) 268.198
1.023.906 {34.575) 989.330
{3.839.489) (533.031) (4.372.520)
(3.839.48%) (533.031) (4.372.520)
(2.815.583) (567.6086) (3.383.190)
(2.815.583) (567.608) (3.383.190)

H Sioiknon Bewpei 611 7o PEYOAUTERD LEPOG TV AVARAAASLEVIIV POPOAOYIKUIV OTTAITACEWY KOt UTTOXPEWTEWY 8d

avaktnBolv petd amd mepiodo 12 pnvwv.

Q1 avéAeykTeg @opohoyiKA Xproels yia Tig Etaipeieg Tou Opihou eivar o1 £€M¢G:

Emwvupia AvEAeykreg Xprioeig
ATAAZ TEINZ ABEE.  2020-2025
M. AANTZHZ A.B.E.E. 2020-2025
Swiss Quality Paper AG  2022-2025
PPM Industries Spa 2020-2025
PPM Industries UK Ltd.  2020-2025
PPM Industries USA inc.  2022-2025
Trustin Tape Pvt Lid. 2018-2025
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ATAAZ TEINZ A.B.E.E.
Emoia Xpnparooikovouiks ‘EkBgon
(Ta mood sivar ekppagpéva o Eupt) eKTOS av avapiperar SIapopeTike)

H Sioiknon rou Opikou Sev avapével va TROKUYWOUY TNUAVTIKES QOPOAOYIKES UTTOXPEWITEIC TIEPAV aTTd QUTEG TIOU
QTTEIKOVIGOVTAI OTIG EVOTTOINUEVES X PNHUATCOIKOVOUIKEG KATAOTAOEIS.

ATAAZ TEINE A.B.E.E.

AT T xprion mou £Ange v 311 AekepBpiou 2011 kal émaita, olugwva ue 1o Nopo 4174/2013 {apBpo 65A),
OTWG 1oxUel (kar §TTwg GpIe To GpBpo 82 Tou NOHoU 2238/1994), o eAANVIKES QVIDVUPES £TCH pEigg Kal 01 ETAIPEIES
TIEPIOPICHEVNG €UBUVNG TWV OTTIOIWY Ol ETACIES XPRMOTOOIKOVOUIKEG KOTAOTATEIC EAEyXOVTAI UTTOXPEWTIKA,
uTroxpeotvray f dovavial va AcauBdvouv «ETricio ®opoloyikd MioTomoinmiké», To omoio exdideral, META TN
BIEVEDYEIQ TXETIKOU POPOAOYIKOU EAEYXOU, OTTO TO VOUIHO EAEYKTH 1) EAEYKTIKS ypapeio Trou eAéyXel Kat TIG ETAOIEG
XPNHATOOIKOVOUIKEG KAOTAOTAOEIS TG ETAIPEIC.

Na mig xpriceig 2020 - 2024 éxer dievepynBel popohoyikdg EAeyXog atrd Ty eheykTiki etaipeia «PwC A.E». Katd
™MV OAOKAAPWON TOU POPOAOYIKOU EAEyxou, f «EkBean DopoAoyiKAG Zupudpwancs £xel exdoBei Xwpic
OUCIACTIKEG TIPOCAPUOYES GO0V agopd To 5080 POROU KAl TV avTioToixn TeoBAEWn gdpou.

O ¢gheyxog g xprong 2025 Bpioketal oc £EEAIEN KATA TNV MUEPOMNVIa EYKPIOAC Twv XPNHUTOOIKOVO LKWV
KATOOTAOEWY. TO OXETIKO QOPOAOYIKO TIOTOTOINTIKG TPoBAETETAl va XopnynBef WeTd Tnv EYKpIgN TWY
XPNHOTOOIKOVOUIKWY KATAOTAoEWY Xprong 2025 ammd n Mevikh ZuvEAsuoTt Twy PeTOXwWY. H Eraipeia ekTiuder 6m
TUXGV TTPOCBETEG POPOAOYIKEG UTTOXPEWDEIG TTOU MTTOPET Ve TTROKUWOUY KOTA THV OACKARPWGN TOU QopPOAOYIKOU
gAéyxou Tou £roug 2025 Sev Ba aokAoOUV OUGILIBN ETTHIBPAGT OTIG XPHUATOOIKOVOMIKES KOTQOTACEIS.

N. AANTZHZ A.B.E.E.

Ma mig xprioeig 2020 - 2024, éxer SievepynBel Popohoyikdg EAEYXOC omd TNV eAeykTIKY] eTaipeia «SOA A.E.». Kard
TV oAokAfpwor ToU QopoAoyikol ehéyxou, n «EkBeon ®opoloyikic Zupudppwoncy éxer ekSobei Xwpig
QUOIAUTIKEG TTPOCAPHOYES OCOV apopt oTo £€080 PEPOU Kal OTNV avTioToixn TIpdRALYN @Opou.

Ma v Xprian 2025, n Eraipeia £xe1 utaxBel oTo poporoyikd éieyxo Twyv OpKWTWY EAEYKTUV AoYICTOV, OTTLIg
poPALTTETAl aTTd TIG DIATAEEIS Tou GpBpou B5A Tou Kwdika Popohoyikig Aiadikaciag (v.4174/2013) kai v FIOA
112412014 ke 1108/2018 amopdceig g M.IAE. O éheyxog autdg Bpioketar oe eEEMEN KAI TO OXETIKG
PoporoyIKd  TNATOTIOINTIKG  TTPOBAETTETON va  XopnynBei META T Bnuogicuon twv XPNHATOOIKGVO KWV
KATACTAOEWY TG Xprong 2025. Av pExpr TNV OAOKARPWAN TOU QOPOAOYIKOU EAEYXOU TTPOKGWOUV TPdabeTeg
POPOAQYIKEG UTTOXPEWOEIG EKTIMOUME 6Tt auTég dEv Ba aokgouy ouciodn eTidpaan oTig XPIMATOOIKOVOUIKEG
KQTaOTAOEIG TG ETaIpEiog.

H Broiknor tou Opidou Bev avaPEVE! va TEPOKUWOUY GNUAVTIKES POPOAOYIKEG UTTOXPEWTEIS TIEQAV OTTO QUTEG TTOU
OTTEIKOVICOVTAI OTIC EVOTTOINUEVES XPNHUATOOIKOVOUIKES KATAOTACEIC.
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ATAAX TEINZ A.B.E.E.

Emoia Xpnuatooikovouki ExBeon

(Ta mood sival sxppaouéva ot EUpw EKTOS oV avapEperar SIQQOopPETIkG)

14. [AIOXPHIIMOMOIOYMENA ENZOMATA MATIA ETOIXEIA

KaoTog Ktriong

1 lavouapiou 2024
Ayopic/Tpoodikeg

ATTOKTION BUYATPIKAE
ZuvahAavpoTIkES Iopopés
MNuwhieeIg/Meiceig/MeTapopéc
31 Ackepfpiov 2024

1 lavouvapiou 2028
Ayopég/lpoodrikeg
Tuvahhayuatikég dagopis
NuwhRoeig/Meioeig/Merapopés
31 Asxepfpiou 2026
Zugowpsupives tMooBETEKS
1 lavovapiou 2024
ATogRECEIG XPHTNS

ATttdkTrign BuyaTpikig
Zuvahhayuarikés SIapopeg
Nuwhfoeig/Meoeig/Metagpopés
31 AekepBpiov 2024

1 lavouapioy 2025
AmodBioeig Xphiang
ZuvahAayuarIkés Slagpopés
MwAfceig/Meoeig/MeTagpopéc
31 AexkepPpiou 2025
AvamréoBeoTn afia ong 31
Aexepfpiov 2024
AvamrooBeom affo onig 31
AekeyBpiov 2025

KdoTtog Krijong

1 lavouvapiou 2024
AyopécMpoobrikeg
NwhAceig/Mernceig/MeTagpopic
31 Aexepfipiou 2024

1 lavouvapiou 2025
Ayopéc/Mpoatiikes
Muwhfoeg/Meboeig/Meragpopég
3 Aexepfipiou 2025
EUgOWPEVPEVES UTTOTBEGEIG
1 lavovapios 2024
AmrocBEocis Xpfong
THWARCEIG/MEIGE G METAPORES
31 Aexkepfpiou 2024

1 lavouapiou 2025
ATIOGRETEIC XPAONC
MuwhRceig/Meiceig/MeTapopig
31 AekepPpiov 2025
Avarrdopeotn afia gTig 31
AekeppBpiou 2024
AvamooBeoTn afic onig 31
Agkepppiou 2025

Quihog
. "ETrirrAo Kot .
FAmreda- . . MeTopopika AKIVINTOTIOINCEIG .

Qikérreda Kripio Mnxavipara péca sg:ﬁ:}raégég T eKTEAETN Zivoha
2.594.404 18.770.989 68.981.502 2,3056.874 5.453.984 3.028.302 101.135.055
717 46.952 5615639 1.051.460 771.310 5.578.875 13.064.954
12.798.928 23.101.710 45.805.039 1.380.616 4.511.567 196,618 87.794.473
- (42.237) {225.338) {1.520) {26.256) (2.910) {298.260)
- - (1.337.407) 44.128) (331.824) (5.420.732) {7.134.092)
15.394.047 41,877.413 118.839.435 4.692.301 10.378.780 3.380.153 194.562.130
15.394.047 41.877.413 118.839.435 4.592.301 10.378.750 3.380.153 194.562.129
91.304 1.569.667 6.002.801 1.070.191 542 537 6.765.726 16.042.227
(767.240) (95.773) (2.075.809) {54.805) (220.443) 5.551 {3.208.509)
{3.414.040} 4.162.088 (1.870.228) {336.768) (1.081.201) {4.900.554) {7.440.702)
11.304.070 47.513.395 120.895.202 5.370.919 9.619.673 5.251.886 199.955.145
. 3.308.229 30,723,150 1.380.609 2.763.734 - 38.18b.722
13.994 816.370 4.223.263 381.518 445 286 - 5.880.428
1.078.274 12.095.893 32985798 817.740 3.706.055 - 50.483.761
4,748 (4.144) {112.659) {1.355) (8.101) - {119.513)
- - (1.008,383) {35.518) {331.824) - {1.376.728)
1.087.014 16.216.347 66.511.169 2.351.991 6.577.149 - 93.053.674
1.097.014 16,216,347 66.811.169 2,351,991 6.577.149 - 93.053.672
27.319 1.910.306 5.105.052 943.181 647.094 - 8.632.952
(119.316) (168.104) {862.820) (20.792) (113.327) - {1.284.3589)
{768.501) 979.268 {1.178.179) {243.289) (766.604) - {1.977.308}
236.5615 18.937.816 69.875.221 3.031.091 §.344.313 - 98.424.959
14.297.033 25.661.065 52.028.266 2.340.310 3.801.632 3.380.152 101.508.456
11.067.555 28.575.579 51.019.981 2.339.828 3.275.360 5.251.886 101.530.186

ETcupein
. . ‘ETniTrAa ko .
Orrrll(::rzf:uﬁa Kripia Mnxavipara MET:?::'KG Aoimég Aﬁﬁg?ﬂ;{gﬁ:'g Zlivoho
£E0TTAICPGG

2.594.404 15.880.443 53.417.254 2.0586.878 3.105.498 2.848.015 80.502.492
- 45.199 5.051.264 222.817 708.856 5.149.580 11.179.826
- - - {11.450) - (5.420.732) (5.432.182)
2.594.404 15.926.641 58,468.519 2.268.245 4,415,464 2.575.873 86.250.136
2.594.404 15.928.641 58.458.519 2.268.245 4.415,454 2.576.873 86.250.136
- 4003.667 3.425.440 185.103 202.891 4,231.045 8.445.156
- - (476.000) (74.030) (49.335) (3.664.936) (4.264.301)
2.594.404 16.327.308 61.417.968 2.379.318 4.569.010 3.142.982 90,430.991
- 2.936.512 21,200.957 1.229.391 2.047.518 - 27.414.378
379.838 3.157.463 257,549 306.957 - 4.102,.213
- - - {3.640) - - (3.840)
- 3.316.349 24.358.424 1.483.500 2.354.476 - 31.512.751
- 3.316.349 24.358.424 1.483.500 2.354.476 - 31.512.750
391.987 2.105.133 259.564 329.250 - 3.085.935
- - (316.114) (70.201} {2.102) - (388.417)
- 3.708,338 26.147.444 1.672.863 2.681.625 - 34.210.268
2.584.404 12.610.292 34.110.094 784.745 2.060.979 2.576.873 54.737.387
2.594.404 12.618.972 35.270.524 706.455 1.887.385 3.142.982 56.220.723

Q¢ efaopaiioec yio daveiakés cuuBdoeig Tng Etaipeiag, £xouv eyypa@el UTTEP TPATEQWY TTPOOTUENLTEIS
UTTOB1KNG ouvoAIKoU TToooU € 148,8 ex. 1T aKIvi|Twy KOl hrnXavoioyikoU eEotTAicuoU.
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ATAAZ TEINE A.B.E.E.

Etiioin Xpriparooikovopkf ExBeon
(Ta rood sival skppaguiva ge Eupd) exToS av avagéperar Siapoperikd)

15. MizenzEis

Ta avayvwpiouéva SIKQIGWUATA XProng Twv TTEPIOUCIOKWY OTOIXEIWY KaI Of QVTIOTOIXEG UTTOXPEUWTEIS OVOAUOVTA
wg e€Ag:

Opihog Etaipeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024

AkivrTa 2.218.951 2.822.551 48.059 174,827
Mrx/kdg e€oTAIGUGS 452.768 741.474 - -
Meragopikd péca 1.576.795 1.212.553 200.722 300.115
ETITAQ Katl AOITTAG eE0TTAMGUAS - 282.730 - -
YméAoiro TéAoug Xpriong 4.248.514 5.059.308 248.781 474.942
Yoy pewoeig gicbwong
BpayumpoBeopeg” 1.517.903 1.573.923 1681.141 255.171
MakpotrpéBeoueg 2.970.336 3.661.434 53.937 177.933
Zivolo 4.488.239 5.235.358 215.079 433.105

2025 2024 2025 2024
MpoaBiikeg oTa dikoiwpara xpang 1.092.955 728.058 32.308 134.497

Ta Tood Tou avayvwpioBnkav oTny KAT&oTacn guvohikoy e1008naTog KAt Ty Tpéxouoa XpRan avaidovTar we
eghg:

Opuihog Etaipsia
i 1.1.2024 1.1.2025 1.1.2024
1.1.2025 éwcg , A ]
31.12,2025 s s 08

31.12.2024 31.12.2025 31.12.2024

AtrooBéoeig BikaiwpdTwy XpAong
TEPIOUGIOKWY TTOIXENWY

Kripia ‘ 861.384 509.748 138.182 120.724
Mnxovoroyikde eE0TTAIOUGS 279.580 19.184 - -
MeTagopikd péoa 745.885 219.874 138.286 139.288
‘EmmAa kol Aormég eEoTAIc oS - 10.760 - -
Zlovoho 1.886.849 759.546 276.469 269.012
E&odo ToKwv 287.313 170.718 18.884 29.268
‘E€od0 BpayutrpdBeopwy IgOwoEwy 589.807 101.677 (3.0886) 5.828

*O1 BpaxumpoBeoyieg UTOXPEGICEIG PIoBLICHS aTrekovifovTal o anueiwaon 28 atn ypappn Ymoxpeaoeg piobicewy Bdoel AMXA 18,
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ATAAZ TEINZ A.B.E.E.

Erfioia Xpnuatoowkovopiki} ExkBeon

(Ta mood sival skppaouiva o Eupw eKTEC av avagéperar SiagopeTikg)

16. AYAA MEPIOYZIIAKA ITOIXEIA

KooTOG KTHGING

1 lavouapiou 2024
Ayopec/Fpoabnkeg

AmékTnon BuyaTtpikig
ZuvahhoypoTIKEG BIGPOPES
Mwinoeig/Melkioeig/MeTagopég
31 Aekepfpiou 2024

1 lavoudpiou 2025
Ayopeg/TIpocBrikeg

ZuvahAoy HaTIKES DIGPOPES
Nwincag/Meooeig/Merapopig
31 AskepBpiov 2025
Zuoowpeupéveg oTTOORECEIG
1 lavoudplog 2024
ATocBEoEIg XPRang

AoKTNan BuyaTpikic
ZUVOAAQYLOTIKES DIGPOPES
NwAnceig/Mentosig/Meragpopég
31 Asksuppiov 2024

1 lavouvapiou 2025
AtrocBEcelg xpAong
ZuvoAhayHaTIKES DIGQOPES
NwAncag/Meiwoaig/MeTapopeg
31 Asxepppiov 2025

AvarréopeoTn afia oTig 31
AekepBpiov 2024
Avatréofeorn agia gTig 31
AekepBpiov 2025

KoéoTog kTAoNng

1 lavouapiou 2024
Ayopég/TipooBrikes
31 Askepppiou 2024

1 lavouapiou 2025
Ayopéc/Mpoubkeg
31 AekepBpiov 2025

LuCooWPEUNEVEG UTTOORECEIS
1 lavoudpiog 2024
ATToORBETEIC XPoNS

31 AgkepBpiou 2024

1 lavouapiou 2025
ATTooREOEIS XpAong

31 Aekepfpiouv 2025
Avarmréofeon afia omig 31
AskepBpiov 2024
AvamdéoBeaTtn ufio oTig 31
Asxepppiov 2025

Ouihog
Aoyigpikd Adelgg AoITrd Guha Luvoho
2.168.510 167.385 229.794 2.565.689
53,863 - - 53.863
2.282.942 411.777 20.376.3468 23.081.065
(15.272) (2.702) {3.708) (21.681)
(51.553) - - {51.553)
4.448.491 576.460 20.602.432 25.627.383
4.448.491 578.460 20.602.432 25.627.383
45.004 28.380 - 73.394
7.748 1.724 2.389 11.859
{231.1786) - - {231.178)
4.270.065 606.574 20.604.821 25.481.460
1.897.675 8.369 229.794 2.135.838
10G.808 11.087 226.085 337.978
2.290.817 306.648 1.115.875 3.803.140
(13.522) (1786) (3.709) (17.407)
(51.553) - - {51.553)
4.224.024 415.928 1.568.045 6.207.996
4.224.024 415.928 1.568.045 6.207.996
137.633 43.957 1.591.280 1.772.849
5478 220 2.389 8.085
{229.777) - - (229.777)
4.137.356 460.104 3.161.694 7.758.153
224.467 160.531 19.034.387 19.419.386
132.709 146.470 17.443.127 17.722.307
ETaipeia

Aoyiopikd Tivoho

1.218.030 1.218.030

15.220 15.220

1.233.250 1.233.251

1.233.250 1.233.250

9.844 9.844

1.243.094 1.243.094

1.053.134 1.053.134

63.925 69.925

1.123.069 1.123.059

1.123.059 1.123.059

71.183 71.183

1.194.242 1.194.242

110.190 110.191

48.852 48.852
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ATAAZ TEINZ A.B.E.E.
ETAocia XpnuaTtootkovoki ‘EKBeon

(Ta mood sival ekppaciva ot EUp@ EKTOS Qv avagipsTar SIaQopETIKG)
17. ENENAYZIEIZ £E LYNAEAEMENEZ EMIXEIPHEZEIE

O1 guppeToxEG Te CUvDEDEPEVES ETTIXEIPNOEIS QVAAUOVTAI WG KATWTEQW:

Etaipsia
31.12.2025 31.12.2024

MN.AATZHZ ABEE 2.000.000 2.000.000
SWISS Q PAPER 16.883.250 16.883.250
PPM Industries SpA 38.695.000 38.699.000
Meiov: MpdBAewn utreTiunong CUHUETOXWY {2.000.000) (2.060.000
ZOvoho 55.582.250 55.582.250
MocooTtd cuppeTo)hs (%) & romobegia:

MAATZHZ A.B.E.E - ATahdvTn 100% 100%
SWISS Q PAPER-EABETIA 60% 60%
PPM Industries SpA - hraAia 100% 100%
PPM Industries UK Ltd - Hvwpévo BaofAsio 100% 100%
PPM Industries USA Inc. - HMNA 100% 100%
Trustin Tape Pvt Ltd - ivEia 67% 67%

18. YHNEPAZIA

Ev1og Tng xpriong Tou 2024 kot cuykekpipéva atig 28/11/2024, n Eraipeia Tpocln otnv amokinan Tou 100% Tou
opiAou Twy etaipaiwv NG PPM Industries S.p.A. ue £dpa tnv ITaAia, o otroiog kareixe Tig eTaipeiec PPM Industries
UK Ltd {100%), PPM Industries USA Inc. (100%)} ko Trustin Tape Private Limited (67%). Metd v avwrépw
efayopd, ol eTaipEleg auUTEG evoTToloUvTal aTig Xprnuatooikovopikés KaraoTdoelg pe T PEBedo g TARpoug
evotroinong. To cuvohikdg Tipnua g eéayopds, OTTWS opioTnke BAOEL TN OXETIKAS CUPBACNS TTOU UTTOYPGQNKE
HeTAEU Ty evdIopepOEVIIV PEpwy, avEpxeTal o €38.8698.000. A Tnv efayopd Tpoékuye umepaia Gyoug
€24.701.139.

Emimpéodeta, evrog Tng xpriong rou 2023 kal ouykekpipéva omig 23/06/2023, n Etaipeia TROERN oTnv amoKTHGN
ToU B0% véag QuyaTpikig ue emmwvupia Swiss Quality Paper AG pe £dpa 10 Balsthal tng EARetiag. Metd thy
avwTEpw e€ayopd, n Swiss Quality Paper AG evotroieital oTig Xpnuatooikovopikés Kataordoeig e v HéBodo
NG TTAPOUG EvOTTOINONS. TO CUVONKS TiMNWa TN¢ eEayopdg OTTwg opiaTnke BAoel g oXETIKAS ouuBoang Trou
UTTOYpApnKe MeTall Twv evBiagepliueviey HEPUY QvEpxeTal ot €16.883.250. Amd Tnv eayopd TTPOEKUYE
utrepadia Gyoug €11.224.960.

O Ouihog TTPoEfn of €AEYXO OTTOMEIWTNS TNS UTTEPALiag Trou €XEl OVOyVWPIOTEl OTIG XPNHOTOOIKOVOMIKES
KQTAOTATEIS YIO TNV KALIOuEVN XpAon. BAge! Twy atroteAeapdtwy Tou eAfyxou, kard v 311 AskepBplou 2025, dev
TpotKuYay InuiEg amoutiwong ot hoyioTxn afia tng utepatiag. [MepicodTEPES AETITOUEPEIES OXETIKA UE TNV
QOKNOoN AITONEIWONG TTOU TTRAYUTOTTONBNKE avapépovral ot Inueiwon 3.

19. AOINEX MAKPOMPOGEIMEE AMNAITHEEIE

C1 AoITTEG JaKPOTTROBECMEG aTTAITACEIS AVOALOVTH e aKOAOUBWIC:

Opihog Ercupgia
31.12.2025 31.12.2024 31.12.2025 31.12.2024
Acopéveg eyyunoeig(A.E.H, pioBwpdrwy,
TUPAKATABAKES TEAGIVEIOU KATT.) 248.139 272.992 81,427 79.332
ZivoAo 248.138 272.992 81.427 79.332
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ATAAZ TEINE A.B.E.E.

ErAoia Xpnuarooikovopikni ‘EkBeon

(Ta mood civai ex@paouiva og EUpW eXTOS av avagiperal SiepopsniKg)

20. AMNOGEMATA

O1 Booikég kaTnyopieg aTToBEPGTWY avOAlOVTOI WG EENG:

Eumopeduara

‘ETOING TTPCIOVTA KaI NUITEAR

Mpweg Kal Bon8nTIKES UAEG-AVOACILA GAIKG K
£(0n GUOKEUOOIUG

MpokataBorEs yia ayopd oToBEUATWY

Meiov: FlpoBhewn amraékuong amToBeudTwy

Zovoho

H xivnon Tng TpoRAEWNG £xE1 WG EENG:

Ymohormo 1 lavovapiou 2024

MpdBAsyn amoyeiwang

ATTOKTIEN SuyaTpIKLY

ZUVOAAOYHATIKES BI0Q0PEC

Yméhoirro 31 Askepfpiouv 2024

NpoBAswn amopeiwong

Mn xproipotronBeicd TpoRALWn TOU OvUCTPAPNKE
ZuvoAdaypanikés Blapopés

Ymohormo 31 Aekepppiou 2025

21. TIEAATEZ KAI AOINEZ AMNAITHEEIE

O1 araitTiosg omd TeAATES Kl ©f AOITTES amaiTgelg Tou Ouihou kol Tng Etaupeiag availovTon wg &g

MeAdTeg

Emrayég EicTrpokTéss

‘E€oda eropevov Xprioewv/ 'Eooda xonoews
EICTTPOKTED

TTpOKOTABOAEG TTROUNBEUTWV

AQITEEG OTTQITHTEIG

AoITTéG aTraitioelg amd eAAnvIKS dnudaoio
Melov: NpoBAéyels emopaly aTaTACEWY
Zuvoho

DuiAog ETaipeia

31.12.2025 31.12.2024 31.12.2025 31.12.2024

85.379 92.470 85.379 92.470

22.575.755 20.836.330 7.631.424 4.909.645

26.733.177 25719.255 12.123.369 9.388.612

2.804.936 2.580.221 2.608.483 2.256.020

{1.252.869) (1.228.970) (164.542) (248.587)

50.946.379 47.999.308 22.184.113 16.398.162

Dpidog Etaipeia

422.913 240.322

59054 8.265

466.353 -

333.750 -

1.228.870 248,587

217.374 -

(174.761) (84.045)

{18.714) -

1.252.869 164.542

VpiAog Eropeia

31.12.2025 31.12.2024 31.12.20256 31.12.2024
32.278.148 31.375.107 18.341.462 17.344.059
426,845 451.827 426.845 461.827
309.261 423.000 483.061 508.418
965.530 1.137.367 183.497 206,786
5.803.715 4.546.171 2.086.435 1.433.272
183.126 - 183.126 -
(2.832.753) (2.966.700) (2.160.352} (2.068.307)
37.033.871 34.978.771 19.544.074 17.886.056

H kivnon tng TTROBAEYNS yia EMOQOALG ATAITHOEIS KATA Tr) DIAPKEIT TG TPEXOUTUS KAl THE Troonyoluevng

Xpong, éxer wg egig:

‘Evapgn xpriong

ATTOKTNON QUYATRIKAS
Xpnoidotoiner TpoRAEWnS
Fuvahhayuariké Slagopég
YrrdAoItro Xpriong

31.12.2025 31.12.2024 31.12.2025 31.12.2024
2.966.701 2.355.043 2.068.308 2.102.348
- 430.431 - -

213.445 (17.342) 92.045 (34.041)
(247.392) 198.568 - -
2.932.753 2.966.700 2.160.352 2.068.308
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ATAAZ TEINE A.BE.E.
EmAoia Xpnuatooikovopkr ‘EkBeoh
(Ta mood eivai ekppacuéva o EUpW EKTOS av avapipsTa SIaQopsTIkG)

ZTIG AOITTEG OTTORTAOEIC TTEPIAQHBAVOVTAl ATTCITHOLIC TTOU UTTOKEIVTQI OF CUPGWVIO TTOOKTOPEIGS ETTIXEIPNMUATIKGY
arraitioswy (factoring). Baoel autrig TG cupguviag, n Etarpeia éxel peTaRiBGoel TIC OXETIKEG ATTITATEIS OTOV
TPAKTOPG EVOVTI METPNTWV KOl EPTTOBIZETON va TToUAAaE! A va evexupdgel Tig amaithgslg. Qo1éao, n Etaipeia
Siarripnoe Tov KivOuvo KoBUaTéEpNaNG TTANPWHIS Kal Tov maTwTikd Kivduvo. Qg gk ToUToU, 0 OliAog Kai n Etaipsia
ouveyicel va avayvuwpifel Ta HETABIBACBEVT TTEQIOUTIaKE GTOIXEIN OTO TUVOAD TOUS OTOV ICOAOYIGHO TOU.

22. XPHMATOOIKONOMIKA MNEPIQYZIAKA STOIXEIA

Ta XpNUATOOIKOVOMIKG TTERIOUCITKS GTOIXED, TA OTTOIQ GYOPOUY HETOXEG ETCHRENRIV EIONYHEVIIV GTO XPHLOTICTARIO
ABnviav, avaAlovTal we eEAS:

Vuihog ETouipeig

31.12.2025 31.12.2024 31.12.2025 31.12.2024
XpnUaTOOIKOVOUIKS TTEPIOUTIOKE OToIXEld
TTOU QITOTINWYTAI OTNY eVAOYN afia pécw 4.208 5.140 4.208 3.457
TWY OTTOTEAET LUGTWY
Zgvoho 4.208 5.140 4.208 3.457
23. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
Ta diabéotua Kat TaueIakd 10odivapa availovTal we SRS

OpuiAog ETaipeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024

Tapelo 703.392 5680.056 93.386 49.210
KaToBECEIg OWEWS 2.269.6886 13.121.906 1.944.880 8.202.004
Zivoho 2.973.079 13.681.962 2.038.266 8.251.213

Mépog Twv Tapelokwy Siofeoipwy diakpaTeital oe EEvo vouIoua Adyw Tng Asitoupyiag Tou Ouidou e Bidgopeg
xwpeg (EAReTia, Ivdia, Ayyhia kar Hvwpeveg Mohiteieg Apepikng). H amotipnon toug yivetal pe Bacn Tig 1oyGouasg
IGOTIMIES amTd afIdMICTEG TTHYEG.

24. METOXIKO KE®AAAIQ — AMOOGEMATIKA

(i) MeToyiké KepdAaio

zng 31 Aekepppiou 2025 10 ohooxepws kaTafAnueve peTOXIKO kepahaio Tng Etopeiog aviABe oe €7.239.443
Biaipolpevo g 906.083 kovég petoxés, afiag 7,99 eupw ekdoTn.

Etaipeia
ApiBudg MeToyIkd Ymép 1o
HETOXWY Kegdiaio aprio Zuvoho
1 lavouapiou 2024 906.063 7.239.443 12.512 7.251.955
31 Aekeyfpiov 2024 906.063 7.239.443 12.512 7.251.955
1 lavouapiou 2025 906.063 7.239.443 12.512 7.251.955
31 AekepRpiou 2025 906.063 7.239.443 12.512 7.251.955
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ATAAZ TEINZ A.B.E.E.

Etiowa Xpnuarootkovopixn ‘Ex@eon

(Ta moot sivar ekppacuiva os Eupw eXT6C av avapiperar S1aQopeTikd)

(i} AmoBspatikd

1 lavouopicu 2024
ZXNUATIONAOS
TOKTIKGO
OTTOBELIOTIKOY
TMOTIOHAG
OTTOSEATIKOY
CUVGAAQY HOTIKLV
Bicpopuv

31 Ackepfipiou
2024

1 lavougpiou 2025
IXNHOTICTUOE TOKTHO!
amogepaTIKol
Exnuanoudg
ATTOREPATIKOL
TUVOAAOYUCTIKDY
BIQPopIY

31 AexepRpiov
2025

1 lavouapiou 2024
ZXNHaTIGROS TAKTIKOY
aTroBEpICTIKOU

31 Aekepfpiov 2024

1 lavovapiou 2025

31 AskepPpiou 2025

Ouiiog

Arobeparikd

TOKTIKG Aomd AgopoAdynTa ATToBzparikg . N

omofepaTikd arrofepaTikd aTrOBEPUTIKG popohoynBévra Zuvg)::;g;;z"lrkwv Tovoho
2.732.795 179.480 2.211.669 2.500.000 333.729 7.957.673
155.760 - - - 155.760
- - - (58.205) {58.208)
2.888.555 179.480 2.211.669 2.500.000 275.523 8.055.228

. . . . ATroBepaTikG
TakTIKG Mormd AwpopaoldynTa AtroBeparid . -

ATTOBEPATIKG ATTOBEMATIKG GIMOBENAaTIKG popoioynBévra Zuvc&)l\g(c;\‘;gc&;r‘l:(mv Zvoho
2.888.555 179.480 2.211.669 2.500.000 275.523 8.055.228
53.543 - - - - 53.543
- - - - {1.130.925) (1.130.925)
2.942.098 179.480 2.211.669 2.500.000 (855.401}) 6.977.845

ETaupsia
Toxrikd Aoimrd Agopoiéynta AmobspaTika SOvoho
amolepaTiKd arobepaTiKe aTrOBEHaTIRG PopoAoyndévra

2.711.836 179.480 2.211.669 2,500.000 7.602.985
160.733 - - 160.733
2.872.568 179.480 2.211.669 2.500,000 7.763.718

TOakTIKS Aoimré AopoidynTa ATToBepaTIKG Sivoh

OTOBENOTIKG ATFOBENATIKA aTmoBE ATIKG popoloynbévra uvoic

2.872.569 179.480 2.211.668 2.500.000 7.763.718
2.872.569 179.480 2.211.669 2.500.000 7.763.718

TakTiKG amoBepaTIKO

To TakTikd AtmroBeparnkd gynuaTifeTar glppwva pe TS diatdeg Tng EAANvikAg NopoBeoiog (N. 4548/2018 dpBpo
158 & 160) kard TV OTeia TTOGG TOUAGXITTOV (g0 e 10 5% Twv £TNOiWY KaBapwv (META Gopwv) KEpduv, gival
UTTOXPEWTIKG va HeTapepBel oTo TOKTIKG AToBelamiké Méxpr 70 UWog Tou vo @Bdog 1o éva TpiTo TOU
kaToBAnuEvou PeTOXIKOU KepoAaiou. To TAKTIKG OTTOBEUQTIKG WTTOPEI va XProIpoTTomBEl yia kdhuyn Znuiwy peTa
and andeaon Thg TAkTIKAS FeVIKAG ZUVEAEUONG TWwY HETOXWY, KOl WE K TOUTOU B UTTopEl va XpnaipoTroneei yia
oTTolodTroTE GAAD Adyo.

ACITTd aTOOEUUTIKA

Agopad opahopevn Siagopd atrd ékdoan peToxwy UTTED To dpTIo.
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ATAAZ TEINZ A.B.E.E.

Erioia Xpnuarocoikovopiki ExGeon
{Ta rrood sival ekppacuéva o EUpW EKTOC av avaQEpEral 6:a(popsnxd)

AopoloynTa aImoBepaTIKG
Apopordynta amoBepaTikd eidikwy Satdfeuwy vOuuv:

MapakohouBolvral Ta ammoBepankd Tou oxnuarifovial amd kaBapd képdn, Ta omoia e Bdon eidikég Diardgeig
avarrTuiakloy vouwy, TTou 1oxUouv KGBe popd, Oev GopoioyolvTdl, YidTi XpnOtNOTIOIRBNKay yia TV amoKTnon
véou TTayIou TTapaywyikol efomAiopol. AnAadn, oxnuartifovtal amd koBapd kEpdn yia Ta omoia dev uTroAoyileral
xan Bev karaBAalreTan Gopoc.

AmoBepaTikG amd amaAAaoodpeva TS opodoyiag égodia kal omd £00da poporoynBevTa KaTd dIkG TPOTTO!
MeplAUBAavETal TO PEPOS TWY adIOVERNTWY KaBupuwv KEpdWyv KABE XpAong TToU TROERXETO OTTO aTTaAAQGCOUEVD
S poporoyiag éooda kol amd éoodo @opoioyn@évria kard ediko TPOTO ME EEAVTANGN TS POPOAOYIKAS
UTTOX PEWCT]G.

Ta avwTépw amoBeuamkd pmmopoly va KEQOAaloTToIn@ouv xai va SiaveunBoly (ool AngBolv utoyn ol
meplopiopofl TTou UTTopef va 1gxiouv kdBe gopd) e amogaan g TakTikig Mevikhg ZuvEAsuong Twv peTd)wyv. It
TERITTTWGT KEQOAXIOTOINCNG | BIavoung UTTOKEIVTGl O @OPO EITODNUATOG WE TOV TREXOVTA (POPOAOYIKG
CUVIEAEDTA.

PopoloyndivTa amodsHaTiKg

To avwrépw amobepanikd dnuioupyidnke Adyw TS £viaing Tng etaipeiag otov emevBuTIkG Nopo 4388/16.
Eidixkdtepd, GnpioupyhBnke o ékTakTo £181IKO QOPOAOYNBEY OTTOBEPOTIKS aTTd TO UTTOAITO KEPSWYV €1 vEwy,
TTocol €2.500.000 yia Ty KGAUW NG Diag SuMETOXAS Tou etrevduTikod oxediou Trig eTalpeiag gTo WAaiolo Tou
Avartufiokol Népou 4399/16. To emevduTkd oxEdIo TN¢ ETAUPEINS QPORd OTNV EWEKTATH TNG TTOPAYLIVIKAS
SUVAPIKOTNTAS TS MOVESUS TapayWYAS QUTOKOAANTWY Taviwy pe TTpocBrikn véou punxoveioylkol eEOTTAMOMCT Kal
TEXVIKWOV EVKATAOTGCEWY, N omoia Bpiokeran oto 3o xAp 1ng emapxiokfs odol Zkdhag Arardving.  To
ouyKekpIuéve amofepamiké Bev pTTopei va diaveunBel TTpiv Trv TTapEAEuan ETTAETICS ATTd TV NUEpopnvia £kdoong
g Ytroupyikig Amrdgaons OAokhfpweong Tou emevduTtikol oxediou kal yia 1o Xpovikd didoTnua TTou TiBevTtar ol
Beouetoelic Tou Nopou 4399/16 ol amoedoelg qutéc dev Ba avaipeBolv Xwpig evnuepwaon 1ng apuodiag
Ynpeaiac.

25. NAKPOMNPOOEIMOEL KAl BPAXYMPOGEIMOYX AANEIEMOE

Ol MOKPOTTPGHECHES KAl BpoxXUuTrpdBedes DAvEITKES UTTOXPEWOEIG avaAlovTal wg £ENg:

Cuihog ETaipeiu
MoKpPOTTPGBETHOG AQVEITHOE 31.12.2025 31.12.2024 31.12.2025 31.12.2024
MakpoTrpdBeopa Advela 125.498.099 131.670.878 125.498.009 130.943.406
Meiov: MakpompoBEopES UTTOXPEWTEIS (13.126.770) (3.235.861) {13.128.770) (3.235.861)
TANQWTEES OThY ETTOREVN XPNAAN
ZdvoAo 112.371.329 128.434.817 112.371.329 127.707.545
BpaxuTrpdBeoiog AaveIoHOg 31.12.2025 31.12.2024 31.12.2025 31.12.2024
BpoxumpdBeopa Adveia Tpatmelwov 15.908.269 14.689.907 6.094.679 1.133.414
AoITd Adveid 1.938.325 2.124.947 - -
Xpnuarodomoeic pécw Factoring 1.494.116 1.414.213 1.308.646 715.721
MokpoTTpABETUES VTTOXRPEWTEIS TTANPWTEES
TNV ETTOEVN XPAOT 13.126.770 3.235.861 13.126.770 3.235.861
Zivoho 32.467.480 21.474.929 20.530.095 5.084.996
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(Ta mooa sivar ekgpaouiva o EUPW EKTOC av avapéperal Glaqoopsnxci)

O1 YeTaROAES OTIG UTTOXPEWTEIG aTTd XprnuarodoTikég SpaaThpIdTnTeG £XOUV WG E8lG:

MerTafohig
UTTOXPEWCEWY OTTO
XPNUaTOSOTIKES Ouihog
BpuoTnpIGTTES
Tapeiakeg cuvahayig M Tetpelokéc ouvaAhayég
01.01.2024 Es6pAnon Kavodpyia Amoktnon - Zuvahhaypamiéc ?3:.’2&?.322 31.12.2024
Xxpnuatodomon Quyarpikig BIQOpEg KIVAOEIS
TpoTrelikd dlveld 48.905.882 (22.913.012) 93.606.795 27.455.299 (19.430) 1.012.768  146.048.302
P
Orlohoyiakd B&vei - {712 - 38.335 634 - 38.257
AoMTd Adveic: 2.559.383 (395.141) - - (39.275) - 2.124.947
YITOYPELITEIS ATTO _
GuuBGOsIC factoring 1.398.739 (583.832) 1.277.632 4.493 (683.018) 1.414.213
Tpamegikeg 2.002.515 (41.439.620) 30.721 331 - ; ; 284.026
UTTEPUVTAAYEIS
YTOXPELGELG 3.115.985 (821.915) 660126  2.145.342 (37.062) 172402  5.235.358
pio8wang
Zivoho
UTTOXPEWTELY QTG 55.982.464 (66.154.232) 133.988.252  30.917.107 {90.640) 502152  155.145.104
¥pnpoToBoTiKEG
SpaoTnMOTNTEG
Tapelakég guvallayés M Tapeakig guvolhayég
31.12.2024 Eg6wAnon Kavolpyia Amokmnon  ZuveAhaypamikég ?Eﬂﬁfx‘é';' 31.12.2026
¥pnparoSoTnon BuyaTpIKiAg Siapopég KIVAGEI
Tpamedika SGveio 146.048.302 {18.095.812) 9.570.760 - (288.885) (879.807)  135.354.457
Qporoyiakd Gdvei 38.257 (35.174) - - (3.083) - -
Aonrd Adveia 2.124.947 - - - 22453 (371.035} 1.776.365
YTTOXPEWOEIC amd R B
supBdeeic factoring 1.414,213 (487.030) (25.992) 592,925 1.484.116
Tpotredikés . _ _
uTEpavahAEIc 284.026 (16,922,621} 21.600.504 5.051.609
Ymoxpewatic 5.235.368 {2.006.059) 1129.643 - (35.138) 164628  4.485.326
pioBwaong
Zivoho
UTTOXPEWCEWY OITTE :
KPREOTOBOTIKES 165.145.103 (37.546.806) 32.390.907 (330.643) (493.388) 149.165.173
SRATTHPIOTNTES
MeTaBOAEG UTTOXPEWOTEWY UTTE Eraipeio
Xpnpatodonkes SpagTnp1dTNTEg
. i Mn TapEIarES
TauelakEg guvahhayeg cuvahAayéc
. AoiTrég pn
A Kawvolpyia M
01.01.2024 Etog@hnon XPNHaTOBoTNON T;t;lg:ﬁf 31.12.2024
Tpamegikd daveld 44.854.072 (7.225.714) 93.500.000 664,435 131.792.793
Yoy pewoelg amrd cupfager factoring 1.398.739 - - {683.018) T15.721
Tpamedikig uTrepavaiiyeig 2.002.518 (41.439.820) 39.721.331 - 284.026
YTIOXPEWTEIS iTBuong 586.060 (279.271) 84.897 41.417 433.104
Lovoho UTTOXPEDOEWY GTIG YppaToBaTIKES 48.841.386 (48.944.805) 133.306.229 22,834  133.225.645
SpagTnmoTnTEg
MeTaffoAig UTTOXPEWC ELY AT
XPNPUTOSOTIKEG SpagTNPoOTNTES
. . MR TauEKES
TApeIakEG TUVOAAQYES GUvTAhaYEC
. AoITrég un
, Kawvodpyia ;
31.12.2024 Efogphnon XPOHATOBEMEN T:EE?:? 31.12.2025
Tpamedikd ddvei 131.792.793 (12.235.861) 7.500,G00 ({516.085) 126.540.867
YTOXPEWoEIS amd auppaoelg factoring 718.721 - - 592.925 1.308.646
Tpameliké UTTEpavaAfWEIg 284.026 {16.922,621) 21.690.504 - 5.051.909
Yoxpewotg piotwang 433.104 (287.217) 32.306 386.885 2156.079
ZGvOAO UTTOXPEDITEWY aTT6 XpNUaTOS0TIKEG 133.225.844 (29.445.699) 29,222,810 113.745  133.116.501

SpacTNPIOTHTES
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(Ta mood eivai ekPpATUEVa Gt EUP EXTES OV Ova@EPETN SIQQOPETIKG)

26. MPOBAEWH ria AnozumiqzH NPOEONIKOY

O gpyaféuevol g Etoipeiag kau Tou Opidou KoAOTTTOVTQI QTS TA KPEATIKE OCQakioTikG Taueio. O kdBe
EPYQZONEVOS EiVal UTTOXPEWMEVOS v KOTARGAAEl £va TTOCOOTO TOU MNvIgiou oBol Tou 070 UOPANICTIKA TAME,
kal n Etaipeia koo o QuiAog va kataBdAAouv emiong éva emtAfov TTocooTo. Me Tt ouvragiodotnen f my
amoxwpnon To acganoTikd Tapeia koTapdllouv oTov epyaldpevo 6T Dixotoltal. Ta KpATIKG QoQaMOTIKA
TPOYPAUMATA GvTIUETWTIZOVTC We éva TTPOYpappa KaBopiopévy elgpoplv yid Tov Do kal Tnv ETaipeia ol
oTToiol KaTaxwpoly 11§ EITPopés Tou oav £Eodo ot Xpidr TTou apopolyv.

Mépa Twy TTpoypouudaTwy kaBomouévuy Tapoxwy n Etoipeic olpguva pe Tnv 1oxlouca vopoBecia oy
EAAGBO, omwg mpokUTTel amd Tov N.2112/20 kaBwg xar mg darGgelg tou N.4093/2012 Trapéxel aToug
epyalduevoug TG amolnuiwon ot TTEQITITWOEIG aTTGAUONS I} ouvTaglod6TnaNg, To UYog TG otroiag kaBopifeTan pe
Bdaon g TokTkEg amodoxég Twv epyalodévwy, Tn Sidpkela utpesiag kKol Tov TPGTTO Adong Tng oluBaong
eEnpTnuévng epyaaiag Toug (atrdAucn We TpoeidoTroinarn. amdiuan xwpls Trpoeidomoinon £ cuvtadioddrnon).

Toppuva pe Tig Biatdgeig Tou GpBpou 8 Tou N.3198/1955 n ETaipeia, UACTIOIVTAG TO TTPOYRAUMT KABOPIGUEVWY
TOPOXWV, KATAVELIE TIG TTAPOXES £€680U TOU TTPOCWITTIKGU GTTd Trv UTTMPETIA KAT' £T0¢ TTAPOXAS UTTPECIIV TWY
epyadouéviay, Katd Tnv mepiodo Twy 16 TeAEUTaiWY £TWY TTPO TG £§6DOU QUTWY ATTO TV UTIMPECIA, TUMQUVA PE
T1¢ TreoloBécelg Beughiwong yia Afwn TARpous olvtagng. H ogelhduevn amolnuiwon ot TTepITTTWGaN
guvtafiodotnong eivar lan ue 1o 40% Tng amodnuiwong TTou oPeiAeTal OE TEPITTTWEN ATTéAUoNg. H TROBAEYN yid
omelnuiton Tou Tposwtikod, Adyw eE6DOU aTd TRV UTTNPECIO, QVTIMETWITIZETA OTIG XPNMUTOOIKOVOMIKEG
KATOGTAOEIC WS Eva TPOYPULL KGBOopIoUEVIDY TFApOYWY Kot BacifeTor ot aveEdpTnTn avaloyioTike WEAETN.

Mépa TNG UNTPIKAG Taipeiag, ol BuyaTpikég etanpeieg Tou Opidou Swiss Quality Paper AG, PPM Industries Spa
TTAPEXOUY OTOUG EPYAZOMEVOUS TOUG TTPOYPAHAT KABOPIOUEVWV TTAPOXWY, N ETTILETPNAT TWY oTToiwy BacideTal
Ot OVEEAPTNTH QVQAOYIOTIKI] MEAETT.

H Swiss Quality Paper AG mopéyel 0TC TTPOTWMKS TNG GUVTAEOGOTIKG TTPCYPQUUATA TA OTToia TTpORAETOUY
OUVKEKDIHEVEG TTapOXES OE TepITITwon cuvragiodotnong, Bavdrou 1t avarrnpiag. O TAPOXES TWV TFROYRAMMAETWY
Bagifovral oty nAikia, 10 €T UTINpEsiag, To MICBS kol ge GTOPIKG Aoyaplaoud yhpatog. Ta Trpoypdupara
XPrMATOBOTOUVTOl QT TEPIOUCIOKG OTOIXEIQ TTOU KATEXOVTAl £VTOS TG VOMIKG EEXWRICTAG OVTOTTag Twv
ouhhoyikwv Bpupdtwy g Allianz. To mpoypdupaTa ¥pnuatodotolvTal amé eio@opég ou xarafdhlouv ol
EpyalOpEVO! KOl 0 £pyoddTnG. ITig 31/12/2024 n mapoloa uiug ¢ uTToxpéwong avepyétav g €23.512 A kai n
g0Aoyn afia Twv TIEPIOUCIKWV OTOIXEIWY Ot €22.346 IA. e Tnv kaBapr utroxpéwan va avépxeTtal gg €1.165 xiA,
eviy KaTa Tnv 31 AekeuBpiou 2025, np Tapoloa agia auThg Tng UTTOXPEWONS AvEPXGTav Ot €25.049 xih. kon N
elhoyn afia TwWy TEQIOUCIOKWY TToIXElwy ae €22.834 xIA., {E TNV KaBAPr UTOXPEWST va avEpYeTal o €2.187 yIA.

H PPM Industries Spa ogeihel va karafdiel otoug gpyalouévous omofnuiwen améiuong (TFR} o kdde
mepiTTWEN AlOnG TAG £PYOTIOKAG TOU OXEONG, OUMQWva e TG TTpoBAéwelg TnG ITOAIKAG vouoBegiag. H
atrolnuiwen amdiuong Paoiferar gt kABe popgr apoifig ouvexoug Uong, KaBapy) atrd TPOKATAROALG TTou
éxouv KOTaRANBEl Ko PEPIKEG TrpoXATAROAEG TTou KaTOBGAAOVTOE BACEl CUAROYIKUV, ATOMIKWY CUMQWVIWV A
GAAWY CUUQUWVILDY via TIG otroieg Jev amrarmeital emaTpo@r. H ev AOyw UTOXPEWSTT QVTILETWITIZETa OTIg
KPNHOTOOIKOVOUIKES KOTQOTAOEIS Wg £vo TROYpapuUe koBopiouiviwy TTapoxwy kol BaoileTal og avedpTnin
avohoyIoTIKA HEAETN. Z1i¢ 31 AekepfBpiou 2025 i mapoloa agic auTrig TNg uTToXpEWOoNG avepxoTtav ot €217.510.

H Trustin Tapes Private Ltd mapéxet oToug epyalduevous Thg amofnpiwgn o TEPITTWGEIS aTOAUCnS A
guvTaglodoTnong, To Gyog ¢ omoiag kaBopifetal ue Baon TIC TaKTIKEG ammodoyig Twv Epyalouéviov Kkal Th
Bidpkeia Utnpediag oOuewvo e T TPOBAEwelg Tng 1oxdoucas vodoBeoiag amv Ivdio. H amodnuiwon
KaTaBAAETON EQOTOV © EpyalOuEVOS £XEl TUUTTANpWoEel 5 £ TpolTnpeciag. ETiang, n BuydaTtpikh TApéxe oToug
epyadouévous O TERITITWCN QmOXWPENaTNE amd Tnv eTaipeia Adyw ouvtagiodotnong, 8avarou fi rapaitnang mead
armolnuiwons via @deieg pHer amodoxwy Tou £hofe o epyadduevog Katd TV utTnpecia Tou. O v Adyw
UTTOX PELICEIC AVTILETWTTICOVTXI OTIC XQMUOTOOIKOVOUIKES KOTAGTAOEIS WG TTPOYPAUHATE KOBOPICUEVWY TTAPOXWY
kou Bagifovial gg avefapTnteg avahovioTikés peaéTeg. Imig 31 AexepBpiou 2025 n mapodca ofia autwv Twy
UTTOX PELICEWY QVERXOTAaV OE €85 XIA
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Erriowx XpnyaToomovopkn Exbeon

{Ta mood givar exppacpéva ae Eupa KT6¢ av avapépsral SIHQOPETIKG)

H kivion Tng kaBaphg utroxpéwong Trou karaxwpenBnke atnv KardoTtaan XpruatoolKovopikAg QEong £xel we

GKOAOUBLIG:
Duhog Etaipeia

31.12.2025 31.12.2024 31.12.2025 31.12.2024
‘Evapgn xprons 3.038.616 1.666.730 515.397 497.404
ZOVOAD XPEWCTG OTX GTTOTEAECHATE 1.314.618 570.304 267.950 86.166
Mood avoyvwpIoKEVa aTa AOITTd CUVOAIKD EI003HUaTd (76.838} 1.026.298 - -
NAnpwesices amelnuILOEIS Kal EI0QopEs (1.311.571} (515.642) (121.897) (68.172)
ATmoxTnON BuyaTpikAg - 314.807 - -
Tuvarhayparikes Siagopég 7.802 {23.880) - -
YmoAoiro Téhoug 2.972.727 3.038.616 661.650 515.397

Ta TOoA TTOU EXOUV KOTOXWENRBE oTNV KOTAaTAo AOYOaRIOoNOY aTTOTEAETHATWY EXOUY WS EGAC

Opihog Eraipsia
2025 2024 2025 2024
KOoTog TREXOUGAS ATragyGANONG 1.118.277 540.849 §5.684 68.458
XprUOTOCIKGVOHIKS KOOGTOG 33.485 29.455 16.320 17.708
Tepuarikég Mapoxés 25.664 - 25.664 -
Meiov KataAnBeiceg amrolnuIuaelg (1.311.571) (515.642) (121.687) (68.172)
AVOAOYIGTIKG (KERTNHTNWiEG TrEPIGDOU 63.374 1.026.298 140.212 -
Igvolo {73.792) 1.080.960 146.253 17.993

Ol TTapATEvVW UTTOXPEWTEIS Eival MAKPOTTPGBETHES KAl N TTAEIOVOTNTA QUTWY QVOUEVETAl VO TTANpwOEl HETd aTrd

12 prveg.

O1 KUpIEg avaAoyITTIKES TTApABOXES TTOU XPNGIHOTIOIRBNKAY yIa AOYIOTIKOUS GKOToUg gival ol £6AG:

Vuihog ETaipeia
2025 2024 2025 2024
FMAnBwpiopég 0,8% - 8.0% 0,8%-2,1% 2,1% 2,1%
MeAAOVTIKEG QUENTEIC LIGBWY 1,3% - 8,0% 1,3% - 3.5% 3.5% 3.5%
MpoeCopAnTIKS EMITOKIO 1,0% - 7,1% 1,0% - 4,2% 4.2% 4.2%
27. AoInEz MAKPONPOGEIMEZ YMNOXPEQXEIX
Ot AOITTéG OKQOTTPOBETHES UTTOXPEWDEIS avoAUovTal WE EENG:
Duihog Etaupeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024
YTroxpeWoelg MIGBWoEwY Bdoel ATTXA 18 2.970.336 3.861.435 53.937 177.933
Aoimrég MokpoTTpOBeCHES YTTOXPEWTEIS 13.369 15.652 3.500 3.500
Zovoho 2.983.706 3.677.087 57.437 181.433
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28. TPOMHEEYTEZ KAI AQITIEE YNOXPEQEEIZ

Q1 MpopnBeutéic Kol AITTEG UTTOXPEWOEIG avaAvovTal we £EAG:

Opihog Eraipsia
31.12.2025 31.12,2024 31.12.2025 31.12.2024
MNpopnBeutég 15.991.778 18.526.6863 5.273.047 4.580.068
Tpaupdna TAnpwrea 8.206.067 5.824.860 8.208.067 5.824.850
Emrayég MAnpwTEeg (UETAXLOVOROYNHEVES) 3.907.744 3.835.671 3.907.744 3.835.571
Zavoho Mpounbeutiov (a) 28.105.587 28.187.094 17.386.859 14.248.499
Opidog Etcupeia
31.12.2025 31.12.2024 31.12.2025 31.12.2024
MioTwTég Sidgpopol 2.826.567 3.250.725 434111 138.679
Ymoxpewoeag MioBuwoewy Bdoel ANXA 16 1.517.903 1.573.823 161.141 255171
MpokataBoAég TeAATUY 2.431.330 3.092.488 2.200.830 1.775.096
ACQUAITTIKO] opyaviopei 384.260 393.088 384.260 393.088
Aorroi gopol 1.183.388 1.642.442 262.458 422628
‘E&ota xpoews JeBoUALUPEVT 4.045.042 3.753.339 882.074 1.048.250
AYOpEG UTTG TAKTGTTOINON 97.880 4.723 97.880 4723
Zivoho Aorriyv YTroypswoewy (B) 12.486.168 13.710.729 4.422.555 4.038.633
Fevikd Ejvoho (a) + {fB) 40.591.755 41.897.823 21.809.414 18.288.132

29. ENAEXOMENEZ YNOXPEQEEIZ KAl AMAITHIEIE

O Ouihog éxer evdexOMeveS aTQITATEIS KAl UTTOXPELICEIG TTOU aopolv Tn Buyarpike] eraipeia Swiss Quality Paper
AG, Yyoug €752.000 ko €1.852.000 avrioToixa, o OT1eleg OXETICOVTON YE T0 aToTEAsaa TTou evBEXETON VO £XOUV
10 evlike péod TOU  £XEl QOKACE, OVOQOPIKA UE OVAKTNON OmaITAgswy omd  £TAIPEiEg TTpaKTopEiag
ETMIXEIpnUanKWy arraitioswy {factering). H e§8Ai€n tng uméBeong TTapakoAouBeitan amd vouikd cUuBouio Tou
Quiiou. H Etaupeia Sev éxel evDEXONEVES OTTCITATEIG KAl UTTOXPEWOEIS.

30. IYNAAAATEE ME SYNAEAEMENA MEPH

ZXEoeig perafl pnTpIkAg Kal QuyaTpikwyv

Tuvahhayéc Ko umrdAoima petafl Twy eTaipeiilv Tou Opihou oTTaAsipovTal Katd Tnv evoTro{norn Kol apopoly
KUPIWG ayopis Kol O TIWAROEIC TEOIdvTWY, O UMDV Ko MKWV cuorevadiag pe ta ouvbedepéva pépn. O
amaITiosg amé ouvdedepéva pEpn agopolv eUTTOPIKES KAl AoiTég amaiTioelg KaBwg Kal aTaiToEI aTmo
XOpnynBevTa davela KaBuwig KAl QTTCITACEIS QTS TTWANGN TTAYiWY 08 GUYYEVEIG eTaIpeieg Tou Ouidou.

O ouvolayég uetafl Tng Etaipeiog Kol Twy Quyarpikwy, KABwE Kal Ta eVOOETAIPIKG UTTAAOITIO, avaAuovidl
TIUPOIKATW!

ETaupeia
EiSog ocuvaAAayrig 31.12.2025 31.12.2024
FlANGn EITOREUATWY 1.671.020 -
Eooda oo PEPITUETY 962.539 -
‘Ecodu ammd svoikia 24.000 24.000
‘Ecoda diaxeipiong management 95.887 163.500
Toxol “Ecoda amé xoenynBevra ddveia 2.404 550 137.733
Z0voho EodBwy 5.157.996 325.233
‘E€oda atrd Afjyn UTTNPETIIV (Qaaov) 702.044 © 599.863
Ayopég A uAlv 14.798.849 10.376.364
TiuvoAo EESBwY 15.500.893 10.976.227
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31.12.2025 31.12.2024
Eptopikeg amaimiceig 848.087 213.299
ATQITACEIS a1r6 ddveln o8 BUYOTPIKES ETaIpEies 44.903.422 41.137.733
ZUvoAo ATTAITACEWY 45.751.509 41.651.032

H unrpik eraipeia xopynoe atnv Buyarpikf tng «PPM Industries S.p.a» éva 8dveio Oyoug €27 ek omg
28.11.2024 pe Bigpkeia 8 £1n. H amomAnpwir Tou daveiou Ba TrpayuaToToINBEl OTABIOKS e NV TpwTn ddon vu
€xel kaTaPBAnBel omig 30.11.2025, eviy n aroTAnpwin TG TeAeuTaiag Soong Bd yivel oTig 30.11.2032. To emrTHKIo
Tou Baveiou elval To dBpoicua Tou 3 months Euribor + 3%.

Emiong, n pnTpiky etqipeio xopriynoe oty Suyarpiky Tng «PPM Industries S.p.a» éva emmAfov 3Avelo Upoug
€14 ek, omg 19.12.2024, ye Sidpkela 7 £m. H amomAnpwir Tou daveiou Ba Teoyparotroingel oradiakd Pe Thv
TpwT 86an va karaBaiieral omig 30.06.2025 evid n aTOTANPWHE TNG TEAEUTTING déong Ba yivel amic 31.12.2031.
To emTokio Tou Saveiou eival To G8poigua 3 months Euribor + 3%.

TéAog, n pnrpikn eTaipeia xoprynae oTnv Buyarpikd Tg «PPM Industries S.p.a» éva emrAéov Sdveio Uyoug €7,2
EK. omig 21.5.2025, ue Sidpkeia 8 £mn. H amorrAnpwyrt Tou Savelou Ba mpayaroToinBel oTabiaks HE TNV TTRWT
8don va KaraBdMeral omig 30.09.2026 evid N aTOTTARPWLA TNG TEAEUTAIGS ddang Ba vivel orig 30.00.2033. To
EMTOKIO TOU Saveiou eival To dBpoigua 3 months Euribor + 3% mepiBwipio képBouc.

Mapoyéc Tpoc T Baoikd S10KNTIKG GTEAEYN

31 AskepBpiou 2025 DuiAog & ETaipsia

Mioboi Koivwvikfi AogaAion Zuvoho
MEAn AloiknTikoU ZupBouiiou 96.159 19.687 115.757
Zovoho 96.159 19.597 115.757
31 Aske iov 2024 Duidog & ETaipeia

MigBoi Kovwvikh Acgdiion Zivolo
MEAn AloiknTikoU ZuRouAiou 96.159 20.078 116.237
Yovoho 96.159 20.078 116.237

Kard tn xprion mou €knge Tnv 311 AexepBplou 2025, kataBARBnKav TPOTBETEC auOIBEC (MEPITLIO) TTPOG OT WEAR
Tou AloiknTikol ZupBouiiou Jyoug €469.474 (2024: €434.736).

31. MEPIZMATA

To Aloiknmikd ZupBolAio Tng Etaipeiag 8a mrporeivel otnv TakTikA Mevikn ZuveAeuon Twy Merdxwy tnv Sigvoun
pepioparog kaBapou Toool €2.000.000 atd 1a képdn e xprRong 2025,

32. TErONOTA METATENEETEPA TQN XPHMATOOIKONOMIKON KATALTASEON

1} Tov lavoudpiou Tou 2028, ohokAnpwenke n daknon Tou SIKOIWHATOS QyopUS Tou akivijTou oTo Balsthal Tng
EABetiag amd Tt Swiss Quality Paper AG, oTo omoio GTeyAlovial O TIUPAYWYIKES EYKOTQOTACEIS TNG
eTaupeiag, évav TiefuoTog CHF 4,1 ekar. mepitrou.

2) Kard mn Sidpkeia tou ArrpiAiou 2026, o OpiAog e€aydpadge g [Tohikh eraipeia TTAPOYWYNRS TTTEIPCEITLIY
gwAfvwy ammd xaptovi, évavr TigAdaros €1.150.000. H cuvahlayr éyive ue OKOTTO Ty Slaggdhion g
TOIOTIKAG EMAPKEING TTRWTNG GANG yia TG TpoidvTa Tou QUiAoU.

Aev uTTGpXOUY GAAG yEYOVOTO LETAYEVECTERD TWV XPNUATOOIKOVOMIKWIV KOTACTACEWY Ta OTIoia va aQopolv £iTe

v Eraipeia eite 1ov Opiho, GuvoMikd, kal T omoia gvdéyetal va Exouv gnuavtiky  emimTwon g
Xpruatoolkovopikég KataoTaoelg i oTnv Asitoupyia tng Etatpeiac kai Tou Quidou.
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ATAAZ TEINX A.B.E.E.
ETioia Xpnpatooikovopik Ekfzon
(Ta oot eivar ekppucuéva og Euptd EKT6¢ av avapéperal Srapoperikg)

O1 avwrépw «ETHZIEXZ ENOMNOIHMENEE KAl ETAIPIKEE XPHMATOOIKONOMIKES KATASTASEIS THE 31n¢
AEKEMBPIOY 2025» kaBG)g ko ol cuvnuuéves e’ autv «IHMEIQIEIS» EYKpIBnKay amré 1o AIOIKNTIKO
ZupBouAio g ETaipeiag otn auvedpiaon Tou oTic 9 louviou 2026.

AtoAdvtn, 09 06 2026

O MNMPOEAPOZ TOY O ANTIMPOEAPOZ TOY A.L. O QIKONOMIKQOZ
AIOIKHTIKOY ZYMBOYAIOY AIEYOYNTHZ
KAI AIEY@YNON
ZYMBOYAOQOZ

IAZQNAE . THE KYPJAKOZ T,
MNANTZHZ , NANASTEQANOE
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