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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v
enovopioc HAIAKO BEAOX ENA MONOIIPOXQITH ANQNYMH ETAIPEIA TAPAT'QTHE HAEKTPIZEMOY AIIO
ANANEQXIMEX ITHTEX ENEPTEIAZX, 1o dwakprtikd titho HAIAKO BEAOX ENA MONOITPOXQITH A.E. kot aptBpo
I'EMH 007476001000.

Tnv 29/06/2026 xotaympnOnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Kartayopnong 6095726, o1 eykexpipuéveg and v 18/06/2026 I'evikn ZuvELELOT OIKOVOUIKES KATOGTAGELS LLE TIG OYETIKES
ekBéoelg 6mov amd v Keipevn vopobesio amartovviar g Avovoung Etapeiog pe mv enovopio «KHAIAKO BEAOX ENA
MONOITPOZQITH ANQNYMH ETAIPEIA ITAPAT'QI'HE HAEKTPIZEMOY AIIO ANANEQZXZIMEZ ITHI'EZ ENEPI'EIAY,
1o Stakprtikd titho «<HAIAKO BEAOXZ ENA MONOIIPOXQITH A.E.» kou api®pué TEMH 007476001000, yia ) xprion
01/01/2025 éwg 31/12/2025.

O 0IKOVOUIKEG KATOGTAGELS LE TIG OYETIKEG ekBEaELG Omov omd TV Keipevn vopobesio amattodhvial ATOTEAODV OVOTOCTAGTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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A. ETHXIA EKOEXH TOY AIOIKHTIKOY YMBOYAIOY
™G "HAIAKO BEAOX ENA MONOIPOXQINMH ANQNYMH ETAIPEIA ™
ent twv Owkovoulkwy Kataotdoewy yla tn xprion anod 1.1.2025 €wg 31.12.2025

Kuple MeToxe,

JUPQWva pe to Gpbpo 150 tou N. 4548/2018, cag unoBaAAoupe tnv napouca EkBeon
AloYelPloewg TOU ALOKNTIKOU ZUPPBOUALOU yla TNV ETALPLKN XPHoN nou €Ange tnv 31n
AekepBpiou 2025.

H nopouca €kBeon MNOPEXEL CUVOMTIKEG XPNMOTOOLKOVOULKEG MANPOPOPLESG yla TNV
OLKOVOULKI KOTACTAGCHN KAL TA ONOTEAECHATA TNG ETaLpelag, nepLypA)r) TwY CNUAVTIKWY
YEYOVOTWY MNOU EAQBAV XWEA KATA TN SLAPKELD TNG KAELOPEVNG XPNOEWS, MANPOPOPLEG
OXETIKA PE TOUG KUPLOTEPOUG KLVOUVOUG KAL ORERALOTNTES, NANPOPOPLEG OXETIKA PE TNV
SLAXELPLON TWV CNPAVTLKWY XPNHPATOOLKOVOULKWY KLYSUVWY MOU avTIWETWNIZeEL N ETalpela
KQBWG KAL MOPABECT CTOLXELWY KOL EKTLUNCEWY YLA TNV EEEALEN TWV dPACTNPLOTATWY TNG
Etalpelag yla tnv endpevn xpnon.

EEEALEN dpaoTtnplotiTwy

H etalpeia pe tnv enwvupia «HAIAKO BEAOX ENA MONOTMPOZQMH ANQONYMH ETAIPEIA
MAPATQIHE HAEKTPIZMQOY AMO ANANEQXIMES MHIEX ENEPTEIAY» KOl TOV SLOKPLTIKO TLTAO
«HAIAKO BEAOXZ ENA A.E», n onola cuctdbBnke otlg 26 Maptiou 2007, apXkd Pe TNV
enwvupio «<APKAAIKOZ HAIOZ TPIA ANQNYMH ETAIPEIA MAPATQIrHYE HAEKTPIZMOY AT1O
HAIAKH ENEPTEIA» kaL 8.T. «<APKAAIKOZ HAIOX TPIA A.E» (Tpononoinon TnG ENwWVUPLAg TNV
22.07.2008, pe tnv ano 15.07.2008 anogacn Tng EktakTng levikAg ZuvéAsuong),
gkmpocwneital vopwa and tov k. Maupo Kwvotavtivo, Mpdedpo Tou ALOKNTIKOU
YUPBOUALOU, KOl AlEuBUVOVTA ZUPBOUAO, KAL EXEL WG OKOMO:

Q) tnv Katoaokeur), Eykataotacn, Asttoupyla kat EKYeTAAeUcn Movadwy Mapaywyng
HAekToWKNG EvEpyelag and Avavewaolueg MNnyeg EvEpyelag kat

B) TNV avaANyNn KAl €KTEAECHN OXETIKWV PE TOA AVWTEPW €pya Mapaywyng HAEKTELKNAG
Evepyelag peAeTwy, ENBAEYEWY KAL EQEUVIDV.

Epyo tng Etalpeilag slval n kataokeun kal Béon ce Acttoupyla evog GwToBoAtaikou
YTOBPOU OVOPAOCTIKNG oxuog 200MW cto Nopd Kolavng, otn 6¢on AKAM (AIFNITIKO
KENTPO AYTIKHX MAKEAONIAY).

O avwtépw PWTOROATAKOG ZTABUOG EAQRE ABELO MAPAYWYNG NAEKTOLKNG EVEQYELOG PE
tnv un' apB. 1112/2011 Anogacn tng PAE, n onola eival oe Loyu.

Enlong, o0 ev AOyw oTtaBuoOG SLOBETEL EYKEKQLUEVOUG MEPLBAAAOVTIKOUG OQO0UG YE TNV un'
apLB. 3585/129/24.01.2012 AnGpacn Tou Mevikou Mpappatea TNG ANOKEVTIPWHEVNG Aloiknong
Hnelpou- AuTikng Makedoviag oL onoloL Tponononénkay Pe tnv un' aptd. 52175/15.05.2020
Anogpacn Tou lMpolotauevou TNG Mevikng A/vong XwpEOTAEKNG KAl MePLBAANOVTIKNG
MOALTIKAG TNG ANOKEVTPWHEVNG Aloiknong HRelpou- Autikng Makedoviag kat elval o€ Loxu.



Tov AnpiAlo tou 2020 n AEH ANANEQZXIMEY M.AE. CUPMETELXE ENLTUXWG OTN ALOYWVLOTIKN
Aladikaoia tng PAE, eEaocpaAidovtag T Avapopdg yia tTo GwToROATAkO ZTaBud TNG
Etalpeiac.

OLepyaoieg yla TNV katackeur Tou ®/B ZTtabuou Loxuog 200MW, pe txvnAATEG povou G&ova
yLO TN oTNPLEN Twv O/B MAaLciwy SLNANG OYNG KAL OL EPYACIEG eneEKTATEWY TwV 33kV/150kV
YNooTtaBuwy «Xapauyr» Kat «AyLog XpLoTOPOPOG» YE UAOMOLNGN TELWY VEWV NUAWY M/X
33kV, otn B€on «AtyvLTikO Kevtpo AuTikng Makedoviag» Tou Nouou Kolavng, &ekivnoay tov
Iouvio tou 2021 pe Avadoxo tnv etalpeia METKA-EGN LTD kat OAOKANQWONKAV TO £€TOG
2023.

Ynuavtikd yeyovota xpnong

Agv unNNPEaV onUAVTKG yeyovota eviog TNG XPNong vyl tnv Etalpela ava@oplkd ye tn
AeLTOUPYLO TOU NAPKOU.

Me tnv anod 24.06.2025 TakTikA Fevikn ZuveAeuon eykplBnkav ol XpNuOTOOLKOVOULKEG
Kotaotaoelg tnNG Xpnong nou €Ange otig 31.12.2024.

Owovoutkad AnoteAécpata xpnong

Tao anoteAécpaTa XpNong tng Etalpeiag napatiBevtal wg akoAoUBwG:

O KUKAOG epyacLlwy TNG Etalpeiag avriABe o€ € 17.524 xA. (2024: €16.568 xA.).

Ta Kepdn npo popwy To 2025 avAABav o€ € 3.075 LA, (2024: € 4.029 xLA.), v Ta KEPSN peTad
ano eopoug dlapoppwbnkav ce € 3.108 xLA. (2024: € 2.951 XLA.).

e  APLOPOBEIKTNG OLKOVOULKNG SLapBpwaong

31.12.2025 31.12.2024
KukA ¢ . 20.718 21.575
u 'ocpopouv EVEpYFTE'LKO _ = 13% = 13%
YUVOAO EVEQYNTIKOU 158.838 166.533

e Acgiktng AnodotkoétTntag Evepyntikou

31.12.2025 31.12.2024
KaBapd kepdn peTa anod popous 3.108 2.951
; ; = = 2% — = 2%
YUVOAO EVEQYNTIKOU 158.838 166.533
e Aciktng levikng PeuoctodtnTag
31.12.2025 31.12.2024
KukAo@opouv evepynTikd _ 20718 27 21.575 16
BoayunpoBecpeC YNOXPEWOELS 7698 = 7 13824 = 7



Ektiunoelg kat Npoontikég tng Etawpeiag

To ¢pyo NG Etalpelag €loNABe otnv napaywylk dladlkacia eviog tou €toug 2023,
CUPPWVA PUE TO oxedlacpod TNG dlolknong tng Etalpelag, evtog tou 2024 unnp&e oNUAVTKA
QUEnon ota €c0dd TOU N oNola cuveXLoTNKE KaL EVTOG TNG Xprong 2025. H dlolknon ektipd
OTL Ta €0080a TNG Etalpelag Ba cuvexicouv va kivouvtal avodika, ennNEeaZoOpevVa anod TG
OUVBNKEG TNG ayopac.

Kivduvol kat Alaxeipion Kwvduvwv

H dwaxelplon kwdUvwyv dleknepalwveTal and tnv Aloiknon tng Etalpeiag, n onola
NPOCBLOPILZEL, EKTIPMA KOl QVTIOTOBPIZEL TOUG XPNUOTOOLKOVOULKOUG KLVOUVOUG OfF
ouvepyaola pe TG unnpecieg Nou AvTWETWNIZOUV QUTOUG TOUG KvdUvouds. Mpo tng
DLEVEPYELOG OXETIKWY CUVOAAYWY AQPBAVETAL EyKOLON ANO TA OTEAEXN MOU EXOUV TO
dkalwpa décueuong NG ETalpelag Nnpog Toug avTLCUPBAANOUEVOUG TNG.

Kivouvog MakpootkovoulkoU MeptBdArovtog otnv EAAGDa

OL owovopkol kivduvol nou avékupav ce MAyKOoULo €ninedO, WG OMNOTEAECPA TNG
AnNOTOPNG QUENONG TWV EMLTOKLWY KAl TWY avaTapdgewyv OTNV ayopd EVEPYELOG MOU
0dNYyoUV GE OVOBLIKES TIHEG MPWTWY UAWY, KOBWG KAL Ol CNUAVTIKES YEWMOALTIKEG EVIACELG,
EXOUV  EMNEEACEL  QPVNTIKA  TIC  POKQOOLKOVOULKEG — CUVBNKEG  MAYyKOOULWG,
CUMNEPLAOPBaVOPEVNG KaL TNG EAANGSAC.

H Alolknon ekTpd cuvexws Tov NBavo avTiktuno Tuxov AAAQYWY CTO PYAKQOOLKOVOULKO
KAl XONUATOMOTWTIKO NEPLBAAAOV oTnv EAAGSQ, AauBavovtag unoPn TIG OLKOVOWLKEG
eEeA&elg o naykOoplo enilnedo, £€ToL WOTE va €EQCPOALcEL OTL Ba AnPpBouv OAa Ta
anapailtnTa PETPO MNPOKEWWEVOU VO gAaylotonolnBouv katad To Suvatdv oL Tuyov
EMNNTWOELG OTIG BPaoTNELOTNTEG TNG ETalpelac.

O QUEQVOPEVOG NANBWELCUOG KAl N Avod0G TWV TLHWY TNG EVEQYELOG EXOUV EMNEEACEL TG
XONHOATOOLKOVOULKEG KOL AELTOUPYLKEG £MBOCELG TNG ETalpelag. H Aloiknon napakoAouBel
OTEVA TIG POAKOOOLKOVOULKESG EEEALEELG KAL TG OLKOVOULKEG MPOOMTIKEG MPOKELPEVOU VO
neploploel TIg aBeBaldTNTEG KaL TOUG KLVOUVOUG,.

PuBuilotikdg Kivouvog
H dpaotneldTnTa NG ETOLPElag UNOKELTAL CE €KTEVEG KAL MEPLMAOKO PUBPLOTIKO Kal
VOUOBETIKO  MmAalclo  TO onolo  ennpeddel  nOAOUG  TOUElg  Asttoupylag
CUMPMEPLACUBAVOUEVWY TWV MNYWV MAQAYWYNG EVEPYELAG, TNG OUVOALKNG JOPNG NG
AyopAg EVEPYELAG, TNG KOTOOKEUNG KAL TNG AELTOUPYlaG €yKOTAOTACEWY NAPAYWYNG
NAEKTPLKNG EVEQYELAG, TOU EUMOPIOU EVEQYELOKWY AyoBwV KAl XPNUATOOLKOVOULKWY
NOPEAYWYWY, TNG AYOPAS NAEKTPOVIKWY EMLKOLVWVLIWY , TWV KAVOVWY CUPNEPLPOPAS TNG
ayopdg, TOu nNopovIog N TOU  PEAAOVTIIKOU  XOVOPEUMOPLKOU 1] ALAVEPMOPLKOU
QVIAYWVLOPOU KOl YEVIKG BeudTwy UYELOG KOl aoPAAELOG KAl MEPLBAAAOVTOG. AuTol oL
KQVOVEG KAL OL MOALTLKEG EXOUV EMNEEACEL KAL EVOEXETAL VO CUVEXLOOUV VO €MNEEAZOUY TN
dpaotnELdTNTa NG ETalpelag kal Tuxdv aANQYEG OTN VOPOBESIA | TOUG KOVOVIOPOUG, N
OTIG ANOPACELS KUPBEQVNTIKWY POPEWV N PUBULOTIKWY apxwy Ba pnopoucav va
EMNPEACOUV APVNTIKG TNV entdoon TNG. Zuvenwg, N Etalpeia nopakoAoubel otevd TIg
VOUOBETIKES, PUBULOTIKEG KAL KOVOVLOTIKEG EEEAEELG, ONWG:
e Tig dladlkaoleg yla tnv anoknon f/kat avavewaon anapaltntwy adelwy yLa In
AcLtoupyia tng Etalpelag (evBEIKTIKG, MOPAYwWYNG, SLAVOUNG NAEKTOLKNG EVEQYELAG).
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e TG pUBULOTIKEG aAAayEG anod TNV Eupwnalkr) Enttponr kat AAAa Becpikd 6pyava
NG EE (n.x. Eupwnailkoug KavOvEeS yla TOV OVIAywVLIoPO KAl TO NEPLBAAAOY, TNV
nPowBNon TNG OAOKANPWONG TWV EUPWNATKWY AYOPWVY NAEKTELKNG EVEQYELAG, TNV
QvANTUEN OVOVEWGC WY MNYWYV EVEQYELOG KAL TNV NPOwWBNCN eNeVOUCEWY BLWTLUNG
EVEPYELQG. K.Q.)

e TO QPOPOAOYLKO KOBECTWS (N.X. €MROAA TUXOV VEWV QOPWY, SLKALWHATWY N
ELOPOPWV 1 N ANy epuNnVvelag 1 ePaPPOYNG POROAOYLKWY SLaTAEewyY anod TIg
POPOAOYLKEG OPXES, KOBWG KAl N evappoOvIon PETAEU TNG Eupwnaikng pOpOAOYLKNG
vopoBeaiag)

OL duopEVEIg PUBULOTIKEG AMOPACELS, OL EPPNVELEG | OL SLOLKNTLKEG EVEQYELEG, UNOPEL va
E€xouv aBERALEG kAL anpocdOKNTEG CUVENELEG OTNV ETalpela kAL TN dpacTnelotNTa TNG.
MEOKEWWEVOU VA BLAXELPLOTEL TO VOPOBETIKO, PUBULOTIKO KAl KAVOVIOTIKO Kiviuvo, N
ETalpela €XEL EVTELVEL TIG OXECELG TNG KOL QVORABULCEL TO KAVAALO EMKOWVWVIOG TNG WE
EOVIKEG KOL TOMIKEG APXEG KAl PUBPLOTIKOUG POPELG, ULOBETWVTAG PLa dlagavry Kal
CUVEQYOTLKA MPOCEYYLON YO TNV AVTLMETWILON KAL TNV EEGAELPN TWV MNywV aReBaLOTNTAg
OTO VOUOBETIKO KAl puBuLoTIKO nmAaicLo. Map 'OAa autd, n ETalpeia dev eival oe B¢on va
nopdoyxel kapla dlaBeRalwon OtTL Ba cival avd ndoa otypr o€ BEon va LKAOVOMOUCEL
MANPWG KAl EYKALOO TIG PUBULOTIKEG, MEPLBAAAOVTIKEG, OLKOVOMLKEG KAL OMOLECEANOTE
AAAEG AMALTACELSG EMLBAAAOVTAL, OL ONOLEG BO PNOEOUCAV VA €XOUV CNUAVTIKEG QPVNTIKEG
EMNTWOELG OTNV EMWXELONUATIKA JROCTNELOTNTA, XONUATOOWKOVOULKY) B¢on kal Ta
AELTOUPYLKA ONOTEAECHOTO TNG ETalpeiac.

Kivduvog and @opoAoyIKESG KAl AAAEG pUBUILOELG

TuyOv duopEVELG BECULKEG AANOYEG OTN POPOAOYLKN, OCPAALCTLIKI KOL ETALOLWKI VOpOBeaia
EVOEXETAL VO ENNPEEGCOUV TNV EMNXELONHPATLKY SpACTNELOTNTA KAL T ANOTEAECUATA TNG
Etalpeiac.

Kivduvog ayopdq

O kivduvog ayopdg dnuloupyeltal anod To evOEXOUEVO OL OAAMIYEG OTLG TLHESG TNG AyopAg,
ONWG CE CUVOANOYPOTIKEG LOOTIPIEG, EMLTOKLA KAL TIPEG PETOXWY, VA EMNEEACOUV TN
dlakupavon NG a&lag Twv XPNUOTOOLKOVOPLKWY PECWY Mou kKatexel n Etalpeia. H
Slaxelplon Tou KWdUvoU NG ayopdg cuvictatal otnv npocndabela tng Etalpeiag va
SLaXELPLZETAL KOL VA EAEYXEL TNV €KBeCT| TNG 0 anodektd OpLa.

Kivduvog enttokiwv

H ¢ékBeon tng Etalpelag ce kivduvo enttokiou amoppeel and TNV PakponpoBeoun
XPNUaTodOTNCr TNG Yo TNV Katackeun tou ®/B tTNG NAPKOU KAl TNG SLOKUPAVONG Tou
Euribor. Na tnv pelwon tng €kBech G TNg o€ auTtdv Tov Kivduvo, N ETalpela xel cuvayel
CUPBAOELS aVvIOANAYNAG enLtokiou (swap) PE TtV EBvikA Tpdnela kat tnv Tpdnelo
Eurobank.

MoTWTIKOG Kivouvog
AuvNTIKOG MIOTWTIKOG Kivduvog Pnopel va npokulel ce neplntwon aduvaplog twv
neAQTWY TNG ETtalpelag va avtanokplBouv OTLG UNOXPEWTELS TOUG.

Kivduvog peuotdtntag

O kivduvog PeUcTOTNTAG CUVBEETAL PE TNV AVAYKN YLA €NOPEKY €EQCQPAALCN TAPELOKWY
dLaBeciywy yla TN XpNuatodotnon TNG AsLtoupylag Tng ETalpelag, nepAapBavOopevwy Kal
TWV OVAYKWV OE KEPAAALO klvnong kAt Twv enevdutikwy danavwyv. H Etaipela
NEOUNOAOYLZEL KAl MOPOKOAOUBEL TIG TAPELAKES TNG POEG.




Yuvéxlon Apaoctnpldtntag

To ALOKNTIKO ZUPBOUALO, AapRavovtag un' oyLv:

e TNV OLKOVOWLKN Kataotaon tng Etalpeiag,

e Toug KLYdUVOUG Nou avtlhetwnidel n Etaipela oL onolol Ba pnopoucav va €Xouv
QPVNTIKEG EMITWOELG OTO EMNXELONHUATIKO POVIEAO TNG KAL OTNV KEPAAOLAKA TNG
€NAPKELQ,

e TO yeyovog OTL Bev evTONiZOVTAL CNUAVTIKEG ABERALOTNTEG OE OXECN PE TNV LKAVOTNTO
NG ctawpelag va ocuvexloel va Asttoupyel BAcel TNG apxng TNG CUvEXLONG
dpPACTNELOTNTAG Yo TO NEORAENTO PEANOV, KOL O KABE meplntwon ywa dldotnua
TOUAQXLOTOV 12 unvwy anod tnv NueEpoUNVvia eykpLong tTwyv OLKOVOULKWY Kataotdaoewy,

dNAWVeEL OTL EEOKOAOUBEL va Bewpel wg KATAAANAN BAon yLa TN cUVTOEN Twv OLKOVOULKWY

Kotaotdocewv TNV Opxr NG CUVEXLONG JpacTnEdTNTAg kal OtL dev ugplotavrtal

ONUAVTIKEG OREBALOTNTEG OE CXECN PE TNV LKAVOTNTA TNG VA CUVEXLCEL VO €QAPPOZEL WG

KATAOANAN B&on yla tTn cUvTagn twv Olkovoulkwy Kataotdoewy TNV apxr TG SUVEXLONG

dpaoTNELOTNTAG Yya TO NPEORAENTO PEAOV Kal oe kOBe neplntwon ywa dldctnua

TOUAQXLOTOV 12 ynvwy anod TNV NUELOUNVLA £yKLoNG TwV OLKOVOULKWY KOTOOTACEWV.

Id1eq MeToxEQ
Kotd tnv 31 AskepBplou 2025 n ETalpeia dev KOTEXEL (BLEG PETOXEG.

Mpoocwnikd
Katd tnv 31 Askepppiou 2025 n ETalpeia dev anacXOAOUCE MPOCWLKO.

MepBarrovtikr Evnuépwon

ITnNv NOALTIKA TNG Etalpoelog evtdooetal kat N NANENG CUPPOPPWGON HE OAEG TIG
VOUOBETIKEG OMALTACELG NOU CXETICOVTAL PE TNV NPOCTAGLa Tou NEPLBAAAOVTOG. ANO TNV
EVapEN TNG AcLToupylag Tng dev EXEL ENEABEL eMLBAPUVON TOU NEPLBAAAOVTOC.

YUvaAAQYEG JE CUVOEBEPEVA PEPN

OL cuvoAAayeg Tng Etalpelag pe cuvdedepeva Ye auTrhv NPOcwWNa, KATA TNV €vvoLld TOU
AN 24, npaypatonolnénkav unod Toug cUVABELG OPOUG TNG AYoPAG. Ta NOCA TWY E0OdWV
KaL €£6BwV TO 2025 KAl Ta UNOAOLNA TWV ANALTACEWY KAL UNMOXPEWCEWY OTLG 31.12.2025 yLo
TNV Etatlpela, nou £xouv NpokUPeL and CUVOANAYEG PE TA CUVBEDEPUEVA PEPN, EPPavidovTal
OTNV cNUelwon 29 TWV OLKOVOULKWY KATACTACEWV.

Inuavtikd yeyovota nou cuvéBnoav and tn AN&n tng XPNoewg PEXPL TNV nUEPOUNnvia
ouvTA&ewg NG NaPoUCcAG EKBECEWG

Agv uNAPXOUV CNUAVTIKG yeyovoTa and TN ANEN TNG XPNoNG MEXEL TNV UNOROAN TNG
€kBeong, mou Ba pnopoUcaVv VO EMNPEACOUV OUCLWAWS TNV OLKOVOWPLKA B&on Tng
Etalpeiac.

Ayia Mapaokeur), 2 Anpliiou 2026

Kwvotavtivog Maupog
Mpoedp0g TOU ALOIKNTIKOU ZUMBOUALOU
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‘ExOeon AveEdptnTwv OpkwTv EAeykTidv AoyioT@v
Npog Tov Métoxo ¢ Eraupeiog HAIAKO BEAOZ ENA MONOMPOZQMH ANQNYMH ETAIPEIA NMAPATQrHI HAEKTPIZMOY AMO
ANANEQZIMEZX NMHIEX ENEPTEIAX

‘Ex@¢eon EAéyxou eni Twv Oikovopikwv Karaordoewy

fvopn

‘Exoupe eAéyEel TIC ouVNUPEVES OIKOVORIKEG KaTaaThoelg TG eTalpeiag HAIAKO BEAOZ ENA MONOMPOZQMH ANQNYMH ETAIPEIA

NAPATQrHz HAEKTPIZIMOY AMO ANANEQZIMEZ NMHIEX ENEPTEIAL (n Etaupeio), o1 omoieq omoTeAoGvIad omd TNV KOTROTOON
xpnuotooikovopikig 0€ong Tne 31 AckepBpiou 2025, TIC KATAOTRGEIG KMOTEAETPGTWY, GUVOAIKOU £1000APATOC, HETAPBOAWV IBiWV
KEPOAXIWV KO TOPEIGK@DY pOWV TS XPROEWE TTOU EANEE TNV NUEPOPNVIR aUTH, KXOME KX TIC CNUEINCEIC EMi GUTWV TWV 0IKOVORIKWOV
KOTOOTROEWY, cupTEPIAGUBOVOPEVNC TS TTANPOPOPNGNCS WOXETIKA JIE TIC 0UCINAEIC AOYIOTIKEC TOMNITIKEC,

Kord T yvopn Poc, 01 GUVNPPEVES OIKOVOUIKEC KATOOTROEIC TRPOUGIGIOUV UAOYX, amd KGOE oucIwdN Gmown, TNV OIKOVOUIKA
0éon ¢ eTaupeiog HAIAKO BEAOZ ENA MONONPOZQMH ANQNYMH ETAIPEIA MAPAFQIrHI HAEKTPIZMOY AMO ANANEQXIMEX
MHIEZ ENEPTEIAL kord v 31 Ackepppiou 2025, T XpnUGTOOIKOVORIKI TG EMOO0N KXI TIC TUHEIRKES TNC POEC YIK TN XPII0N TTOU
£Ange v nuepopnvia auTi oUppwva pe To Aidviy MpoTuma XpnpaTooIKoVopIKiAg Avapopag («AMXA»), omwe auTd £xouv uioBetnOei
amné mv Eupwnaikn ‘Evwon.

Bdon yvaung

DMigvepynoape Tov éheyx0 poc olppwva pe To AigBviy Npotuma EAEyxou (AME) énwg autd €xouv evowpatwdei otnv EMnviki
Nopo0eoic. 01 euBUVES PAC, CUPPWVA IE TX TPOTUTX GUTK TIEPIYPAPOVTXI TEPAITEPW OTNV EVOTNTX TNG £KOEONC pHOg “Eudivec Twv
€AEYKTWV Y10 TOV EAEYXO TWV OIKOVOUIKWY KXTOOT&OEWV” . EipaioTe avegdptnTol amd v Etanpeio, KaBAAN T diGkpKeia TOu d10pIoHOU
pog, oippuwva pe Tov Kmdika Asovrohoyiog yio EmoyyeApaTtiec EAeykTég Tou ZupBouliou AicBvav Mpotinwv Asoviohoyiog EAeykTav,
onwg autdg éxel evowpatwdei atnv EMnvikii NopoBeoia Ko TIC anmaITAOEIC dEOVTOAOYIOG TOU OXETILOVTOI PE TOV EAEYXO TWV
OIKOVOHIKWV KOXTOOTGOEWV 0TV EMGI Kol EX0UpE EKTANPWOEI TIC SEOVTOAOYIKEG HOIG UTOXPEWOEIG CUPPWVK HE TIC GMKITAOEIS
™G 10x0oucac vopodeaiog Kol Tou mpoavapepopevou Kndika Asovioloyiag. Miotedoupe 0TI Ta EAEYKTIKG TEKURAPI TIOU EXOUNE
OMOKTAOE! Eivel EMUPKI KO KOATGRAANAG VO TOPEXOUV BAON VIO TN YRR HOG.

AMe¢ mAnpogopieg

H dioiknon eivon umeldBuvn yia TIG GAeC mAnpopopieg. 01 GAeg mAnpogopice mepihapBdavovton oty ‘EkBeon Aiaxeipiong Tou
Aio1knTiKoU ZupBouliou, yioi TV omoia yiveTal OXETIKI avapopd oty “EkBeon emi GMwv Nopik@v kai KavovioTIKWV ATaITioswv”,
OAAG Bev TEPIAGBAVOUV TIC OIKOVOUIKES KATHOTAOEIG KO TNV £KOE0N EAEYXOU EMT GUTWV.

H y@un pog emi Twv OIKOVOUIKWV KOTROTROEWV dev KOAGTTEI TIC GAEC MANPOPOPIES Kol dEV EKPPAouUYE HE TN YVWOHN GUTH
omoIodATOTE HOPPIC CUPTIEPAOUT DIGGPARAIONC ETTT XUTWV.

e oxEon pe Tov EAeyX0 PO EMi TWV OIKOVOIKWV KOTROTROEWY, | EUOGVN PO EIVXI VO GVOYVWMOOUHIE TIC RAES TTANPOPOPIES KAl PE
TOV TPOMO QUTO, Var EEETGRGOUE GV 01 GAEG MANPOPOPIES EIVXI OUCIWAWC KOUVETIEIC LIE TIC OIKOVOUIKEG KXTROTROEIC 1 TIC YWVWOEIC
TIOU OMOKTAOGHE KOTK Tov éAeyxo 1 ocAIC QaiveTal va ival ouciwdwg soparpévee. Edv, pe Baon Tic epynoicg mou £xoupe
eKTEAEOE], KOTOAREOUIE OTO OUPMIEPUOK OTI UTTGPXE! OUCIMAES OPGAPG O GUTEC TIC GAEC MANPOPOpiES, EiPaaTE UMOXPEWHEVOI
VO QVOPEPOULE TO YEYOVOC GUTA. AEv EXOUHIE TITIOTH VX GVOPEPOUE GXETIKG JETO OEPX OUTO.

EuBidveg mc 510iknoNG EMi TWV OIKOVOHIK®DV KATXOTROEWY

H dioiknon €xel Tnv €uBGVN yIo TNV KXTRETION Kol EGAOYN TIPOUGTGON TWV OIKOVOUIKWV KATROTROEWV 0UUPWVX e Ta AMXA omwg
auTd £xouv u100eTN Ol 0imd TRV Eupwmnaiki} ‘Evwon, 0Twg Kol yix EKEiVeC TIG SIKAIDEC E0wTEPIKOU EAEyXOU TIOU N Bl10iknon kaBopilel
WG QMUPAITNTES, WOTE V& KAOIOTOTON SUVKTH N KXTAPTION TWV OIKOVOUIK®Y KXTOHOTROEWY OMOAXYHEVIV QIO 0UCINDEG OPAALQ,
Tou o@eiAeTa EiTE 0€ QAN €iTE 0€ AGOOG.
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Kotd Tnv KGTAPTION TWV OIKOVOUIKWV KATROTRGEWY, N dloiknon eivon umedBuvn yix v a€loAdynon e IkaveTnTac e ETaipeiog
VO ouvexioel T dpaaTnNPIOTNTG TNG, YVWOTOMOIOVTOG OMOU GUVIPEXEI TETOIO TIEPITITWON, T OEPAT MOU OXETI{OVTON e TN
ouvexI{opevn dpaaTnPIOTNTX KAl T XP10N TNG AOYIGTIKAC 0pXC TNG CUVEXI{OPEVNC dPACTNPIOTNTOG, EKTOC KOl £Gv N l0iknon &iTe
npotiBeTal v peuaTomoloel T Etaipeio fi v S1ckoWel Tn dpaoTnpIdTnTa TG R} OEV EXEI GAAN pEAAIOTIKN EVOAGKTIKNA EMAOYRA oo
TO VO TIPOBEI 0 "QUTEG TIG EVEPYEIEC.

EuBidveg TV EAEYKTWY Y1 TOV EAEYXO TWV OIKOVOUIKWV KOTOOTAOEWY

01 oTOX0!1 HOC Eivail VoL OKTHo0UYE £GAoYN SIOPGAION VIO TO KOTK TTOGO 01 0IKOVOUIKEG KOTOOTROEIC, GTO GGVOAO TOUC, Eivail
omoMoypéveg amd oucimdee oPAAPN, TTOU OPEIAETXI £iTE 0€ omdATn €iTe 0 AdBOC Ko Vo ekdwooupe EkBeon eAeykTr, N omoin
nepAappavel T yvoun pog. H edhoyn dicapdaAion ouviotd dicapdaAion uwnAol emmédou, chd dev eivan eyydnon 611 0 Aeyxog
Tou dievepyeiTal oUppwva pe Toe AME, dmwg awtd £xouv evowpaTtwdei atnv EMnviki Nopo0Oeaia, Oa evromilel mavia Vo ouc1wdeg
opaApx, OTaV OUTO UMGPXEL. ZPaApaTa dUvoTal vo mpokiwouv amd omdm 1 and AGOo¢ koi Bewpolvral ouciwdn OTav,
pepovmpéva i aBpoloTIKG, O popoloe elAoya va avaipéveral 0TI B eMPER{OV TIC OIKOVOUIKESG AMOPAROEIC TWV XPNOTWY, TTOU
AopBdvovral pe BAon aUTEG TIC OIKOVORIKES KATHOTROEIG.

Q¢ kaBiiKov Tou eAEyxou, olpPwva e Ta AME omwg auTd £xouv evowpaTwOei onv EMnviki NopoBeaia, aokoliye emayyeAHaTIKA
Kpion ko diampeolpe emoyyeAIOTIKO OKENTIKIOHO KaO’ 6An T Sidpkelo Tou eAéyxou. Emmiong:

e Evromi{oupe kai a€lohoyolpe Toug KIvoUvoug oucimdouc GPGAINTOC GTIC OIKOVOUIKEC KATAOTROEIC, TTOU OPEIAETHI EITE 0E
omdmm €ite o AGB0¢, OXESIGLOVTOG KOl HIEVEPYWVTOC EAEYKTIKEC DIDIKGOIEC TTOU OVTOTIOKPIVOVTOI GTOUC KIVOGVOUC auTolC
KOl GIOKTOUIE EAEYKTIKG TEKUAPIC TTOU Eiva EMOPKI Kol KOATGRANAG yIo vax TTopExouv Bdon yia TN yvapn pog. O kivduvog pn
evromopoU ouci®doug oPGAPNTOC TOU oQEiAeTal O€ oG Eivai UYPNAGTEPOC oMb aUTOV TTou oPEIAETOI € AdBOC, KXBWG N
QAT PTOPET VO EPTEPIEXEI GUUTIGIYVICK, TTAXOTOYPOPIC, EOKEUPEVEG MUPOAEIWEIG, YEUDEIQ dIABEPXINOEIC I} MAPAKXUYN
TV SIKAIDWV EGWTEPIKOU EAEYXOU.

e KotavooUpe TiC dIKAIDEC EGWTEPIKOU EAEYXOU TTOU OXETILOVTON IE TOV EAEYXO, IE OKOTIO TO OXEDIOUO EAEYKTIKWY SIOIKOOIV
KOXTGMNAWY yI TIC TTEPIOTAOEIG, OGAMG OXI PE OKOTIO T JIGTUMWON YVOUNG €M TNG GMOTEAEOUOTIKOTNTOG TWV JIKAIdWV
eowTePIKOU eAEyxou TG ETaupeiag.

e AZiohoyolpe TNV KATOANAGTNTO TwV AOYIOTIKWY MOMTIKGV TIOU XPNGIHOTIOINONKOV KXI TO EGA0YO TWV AOYIGTIKWV EKTINAOEWY
KOl TWV OXETIKWV YVWOTOTIOIOEWV TIoU £yIvav omd T dloiknon.

. Ano@ouvopooTE i TNV KATOAMNAGTNTO TS XPRoNG a6 T d10ikNon TNE AOYIOTIKAC GPXIAC TNC CUVEXI{OHEVNC dPAOTNPIOTNTOG
KO e BGoON To EAEYKTIKG TEKURPIC TTIOU GITOKTAONKOV YIK TO €AV UTTGPXEI OUCINANG OBEPAIOTNTA OXETIKA pE yeyovoTa
ouvOnkee mou pmopei va uTodnA@vouv ouci®dn aBePaudTNTA WC TTPOC TNV IKAVOTNTK TNC ETaipeiog v ouvexioel T
dpooTNEIGTTE TNG.

e  EGv oupmepdvoupe 6T uQioTaTal 0UCIDANG KBEPXIOTNTA, EIPNOTE UTTOXPEWWEVOI OTNV EKOEON EAEYKTH V& EMIGTIOOUHE TNV
TIPOCOXT OTIG OXETIKEG YVWOTOTION|OEIC TWV OIKOVOUIKWMY KXTOGTROEWY 1) EGV GUTEC 01 YVWOTOTOIRGEIC £V AVEOPKEIC VL
S10POPOTOINCOUPE T YWHUN PaC. Ta cUPTIEPROPATA PaC BaoIilovial o€ EASYKTIKK TEKUNPIX TIOU GIMOKTWVIXI PEXPI TNV
nuepounvia TG £kOeang EAEYKTH. QOTO00, PEAOVTIKG YEYOVOTA ) OUVORKEG EVOEXETOI VO XOUV WG amoTEAEG N 1) EToIpEinn vex
naioel vo AsiToupyei weg ouvexi{opevn dpaaTnpIOTTC.

e AZiohoyoUpe T OUVOAIKI TPOUGION, TN OOHI KO TO TIEPIEXOHEVO TWV OIKOVOUIKWV KOTXOTAOEWY, CUITEPIAGHBAVOLEVWY
TWV YVWOTOMOINOEWY, KAOWE KOl TO KOTG TTO00 01 0IKOVOUIKEG KOTXOTROEIC GMEIKOVI{OUV TIG UTIOKETPEVES GUVOAXYEC KO TOX
YEYOVOTO pE TPOTIO TIOU EMITUYXGVETA 1) E0AOYN Tapousicion.

MeTa€l GMwv BgpdTwy, KovoroloGpe oTn d10iknon, To oxedIa{opevo €6pPOC KX TO XPOVOSIGYPXUHG TOU EAEYXOU, KABWC Kl
OnUOVTIKG cupruoTa Tou eAEyxou, oupmepIAauBoavopéviwv OmoIWV ONUOVTIKWY EAAEIPewv OTIC OIKAIDEC coWTEPIKOU EAéyXoU
EVTOTI{OUE KATK TN OIGPKEIX TOU EAEYXOU HOG.

“Ex0@eon eni &AMwv Nopikwv koi KavovioTikiv ATIToewy

MAapBdvovrac umoyn 6T n dioiknan €xel TV euBGVN yio TV KaTdpTion Tne EkBeang Alaxeipiong Tou AloiknTikoU ZupBouliou, Kot
£Qappoyn TWV aNXITAoEWV TNG Mapaypdpou 1, mepmrioeic oo’, of’ ko B’, Tou GpOpou 154T Tou N.4548/2018, onpei@voups
om:
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o. Kord m yvopn pac n ‘EkBeon Aiaxeipiong Tou AioiknmikoU ZupBouliou €xel KXTOPTIONET OUPPWVN PE TIC IGXUOUGEC VOPIKES
onmaiThoelc Tou GpOpou 150 Tou N. 4548/2018 Kkail TO MEPIEXOPEVO QUTAC OVTIGTOIXEI PE TIC GUVNUPEVEC OIKOVOUIKEG
KOTOOT&OEIC TNG Xpriong mou éAn&e v 31 Ackepppiou 202.

B. Me Béon Tn y()ON MOU GMOKTHOKLE KOTK To EAeyX0 pog, yio Tnv eTaupeioc HAIAKO BEAOX ENA MONOMPOZQMH ANQNYMH
ETAIPEIA NMAPATQIHX HAEKTPIZMOY AMO ANANEQZIMEZ NMHIEX ENEPTEIAY ko To mepiBaMov g, dev €xoupe evromioel
ouoINdEIg avakpiBeleg oty ‘EkBeon Aixxeipiong Tou AloiknTikol TG ZupBouliou.

ABrva, 16 louviou 2026
0 Opkwtoc EAeyktiic AoyioTig

.‘lt‘ r ' s
V! xl X\L ¥i1%,

NIKOZ NTINTZHX
AM. Z.0.E.\. 27341
EPNZT & IMANTK (EANAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.

XEIMAPPAZ 8B, MAPOYZI
15125 AOHNA
A.M. L.0.E.A. 107

15125 AOHNA
A.M.Z.0.EA. 107
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

B. 2TOIXEIA EMIXEIPHXHX

ALOWKNTIKO ZUPBOUALO: KONITANTINOZ MAYPOZ: Mpodedpog A.x. KL AlEUBUVWY ZUPBOUAOG
KONZITANTINOZ NATZHX: AvTiinpoedpog AL,
XPHZITOZ KEPAMIQTHZ: MeAoG AL

Edpa Etalpeiac: Kanodlotplou 3, 15343, Ayla MNMapaockeur), EAAGSa

rEMH: 7476001000
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

. KATAXTAZH ANOTEAEEMATQN THX XPHXHX NMOY EAH=E THN 31 AEKEMBPIOY 2025

. 01.01 - 01.01-
31.12.2025 31.12.2024
MNMwARoceLg
Ecoda and NwANCH EVEPYELAG 7 17.420 16.568
AMa €c00da 104 -
17.524 16.568
Etoda
AHOLBEG NPOCWNKOU KAL AOLMWY CUVEQYATWV 10 561 505
E€oda Asttoupylag KaL cuvtneEnong 13 533 364
®oOpoLKaL TEAN 8 407 617
Mapoyxeg Tpltwy 9 273 165
ApOLBEG Tpltwy 10 512 64
Aowna €€0da/(Ecoda) u 18 104
Zuvo)\o' AELTOUPYWKWYV danavwy npo 2304 1.819
anooB<oswv
KEpdn npo ¢opwv, QATOOLKOVOULKWV
an%tg)\s%pcfxptu?v Kaz(grr]lgoﬁéoswv g 15.220 14.749
AMooBEoelq 12 7.411 4.011
ZNPLEG ANOMELWONG EVOWHATWY AKWVNTOMOLAOEWY - 1.312
Képdn npo POPWV KAL XPNHATOOLKOVOUIKWDV 7.809 0426
AMOTEAEOHATWV
XPNHATOOKOVOULKA €003 14 59 -
XpPNHATOOKOVOULKG €E03a 14 (4.793) (5.397)
YUVOAO XPNHATOOLKOVOULKWYV AMOTEAECHATWV (4.734) (5.397)
KEpdn/(Znpieg) npo Podpwv 3.075 4,029
DoOpog ELCOBAHATOG 15 33 (1.078)
KaBapd KEpdn/(Znuieg) petd and popoug 3.108 2.951

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY
KOTAOTACEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

A. KATAXTAYXH XYNOAIKOY EIXOAHMATOZX THN 31 AEKEMBPIOY 2025

KaBapd KEpdn/(Znuieg) petd and popoug

Aown£g cuvoALka sloodrnuata/(Znuieg) nou
METAPEPOVTAL OTA ANOTEAECUATA OE
METAYEVEOTEPEG NEPLOTOUG

Aownda YuvoAwkd Etoodrjpata

Képdn/(Znpieg) and anotipnon npdswyv
AVTLOTABULONG KLYBUVOU

AvaBarropevol popoL nt Twv ZnpLwy ano
anotipynon Npagswyv avIiloTAdpLong Kvduvou

KaBap£g AonEG CUVOALKEG (CNULEG)/lcodruata
MOV PHETAPEPOVTAL OTA ANOTEAECUATA OF
METAYEVEOTEPEG NEPLOTOUG

Aown£g cUVOALKEG (Znuieg)/eLoodrpata nou ds
METAPEPOVTAL OTA ANOTEAECUATA OE
METAYEVEOTEPEG NEPLOTOUG

Avanpoocappoyn aglag nayiwv otowxelwv
(YNEPTIUNOELG/YNOTIUATELG)

®opog nou avaroyel

MpEoRAEYN aNoENAWGNG KAL ANOPAKPUVONG
EYKATACTACEWV/EEONALOPOU

®opog nou avaroyel

KaBap£g AonEG OUVOALKEG (NULEG)/KEPDN NMou
€ UETAPEPOVTAL OTA ANOTEAECUATA OF
METAYEVEOTEPEG NEPLOTOUG

Aown£g CUVOALKEG ZNULEG XProNnG, HETa and
poOpoUG

YUVOAO GUYKEVITPWTIKWYV ({NULLV)/KEPDIWV
XPnong Heta and ¢opoug

5 01.01 - 01.01-
nH- 31.12.2025 31.12.2024
3.108 2.951

1395 (426)

(307) 04

1.088 (332)

16 - 33.114
- (7.285)

23 (674) (42)
148 9

(526) 25.796

562 25.464

3.670 28.415

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATCOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

E. KATAXTAXH XPHMATOOIKONOMIKHY ©E¥HXY THN 31 AEKEMBPIOY 2025

ENEPTHTIKO Inp. 31.12.2025 31.12.2024
Mn KukAopopouv EvepynTikd

EVOWpPATEG AKLVNTONOLNOELG 16 128.214 134.794
ACWMATEG AKWVNTOMOLACELSG 17 1.323 1.370
MepLlouclakd otolxela pe dkatlwpa xphong 18 8.583 8.794
YUvoAo pn KukhogopouUvtog Evepyntikou 138.120 144.958
KukAO@pOpOoUV evepYNTIKO

Epnoplkeg anatthoeLg 19 77 1.532
AonEg BPaXunpoOBecHEG AMALTACELS 19 1.694 859
AEOPEVMEVES KATABOETELG 20 18.759 19.107
XpNHaTkd SLa8Eaipa Kat Looduvapa 20 188 77
YUvoAo Kukhopopouvtog Evepyntikou 20.718 21.575
2YNOAO ENEPTHTIKOY 158.838 166.533
IAIA KEQAAAIA KAI YINOXPEQZI EIY

131 KepdAawa

MeToXkd KEPAAALO 21 25.888 25.888
Aownd anoBepatkd 22 24.586 23.876
AMOTEAECHATA ELG VEO 3.140 179
YUOvolo I5iwv KepaAaiwv 53.614 49.943
MakponpoBeoUeG YNOXPEWOELG

AVARBOAOUEVEG POPOAOYLKEG UNOXPEWTELG 8.341 8.216
MpopAeYn KOCTOUG ANOENAWONG 23 833 150
MakponpoBeoueg DAVELAKEG UNOYPEWTELG 24 77571 82.125
MaKkoonPOBECHEG UNOXPEWTELG HLOBWOEWY 18 8.803 8.913
AOLNEG HAKOONPOBECHEG UNOXPEWOTELG 25 900 900
Mapdywya XpNHATOOWKOVOULKY HECT 26 1.079 2462
YUVOAO MakponpoBEopwV YNOXPEWOEWV 97.527 102.766
Bpaxunpo0eopeg YNOXPEWOELG

EPNOPLKEG UNOXPEWTELS 27 1.085 5.249
BpayxunpdBeopo HEPOG HAKPOMPOBECUWY JAVELOKWY

Uﬁoipsgosva HEPOG Hakponposeoy 24 4,952 6.388
BpayxunpdBeopeq UNOYXPEWTELG PLOBWOEWY 18 324 307
AeDOUAEUPEVEG KAL AOLME ayxunpodBeope

Unoxpabo“ac G ¢ PpaxunpoBeopeq 28 1.219 1.880
Mapdywya XpNHATOOWKOVOULKY HECT 26 118 -
YUvOAO BpaxunpoB£ouwv YNOXPEWTEWV 7.698 13.824
YUVOAO YNOXPEWOEWV 105.225 116.590
YYNOAO IAION KEDAAAION KAI YITOXPEQYXEQN 158.838 166.533

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

2T. KATAXTAXH METABOAQN IAION KEGAAAION THN 31 AEKEMBPIOY 2025

Inu. 21& 22
YnoAouwno tnv 1
Iavouapiou 2024
Kepdn xpriong
AoLNG CUVOALKG
elcodnuata/(¢nuLeg)
XPNong META anod
POPOUS

YnoAouno tnv 31
AekepBpiou 2024
Kepdn xpriong
AnoBepatikd akiag
oTolKelwy
avTLIoTalpLlong
TAPELOKWY POWV
Avanpoocappoyn
naytwyv
IXNUATIopOg TaKTkoU
AnoBepatikou
YnoAouno tnv 31
AekepBpiou 2025

. AnoBepatika .
. . AnoBepyatikd R . . J0voAo
MetoyLkd Taktikd . anod nPagelg AnoteAcopata .
. . Avanpooapuoyng X . Idiwv
KepdAawo AnoBepatikd . avtiotaduwong €1G VEOV .
nayiwv . Kepahaiwv
KivdUvou
25.888 - - (1.588) (2.774) 21.526
- - - - 2.951 2.951
- - 25.796 (332) - 25.464
25,888 _ 25.796 (1.920) 177 49.942
- - - - 3.109 3.109
- - - 1.088 - 1.088
- - (526) - - (526)
- 148 - - (148) -
25,888 148 25.270 (832) 3.139 53.613

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

Z. KATAZTAXZH TAMEIAKQN POQN THX XPHXHX MNMOY EAH=E THN 31 AEKEMBPIOY 2025

01.01-31.12.2025 01.01-31.12.2024
Tapelakeg poEg and AELTOUPYLKEG DpacTNPELOTNTEG
Kepdn/ (Znuieg) npo popwv 3.076 4.029
[MAgov /usiov NpocapUOYEG ya:
AnoocBeocelg nayiwv 6.985 3.595
Avanpocapuoyn naylwv 426 -
AnooBeoelg dIkalwpaTwy Xpnong - 416
Anopelwon NEPLOUCLOKWY OTOLKELWYV - 1.312
XpewoTtikol TéKoL 4.793 5.397
Andoupon evoWwUaTwyY KAl ACWHATWY Naylwyv 129 -
Motwtikol TokoL (189) -
Epnoplkeg analtroelq 1.455 (1.532)
Aolneg BpaxunpOBeCUES AMALTACELG (776) 309
(Meilwon) / aU&non AoyapLaCPWV UNOYXPEWOEWY (MANY TPanedwy) (7.184) 1.120
KaBapeg Tapelakeg poeg and AELTOUPYIKEG BpacTnPLOTNTEG 8.715 14.646
Tapelakeg Po£g anod eNevOUTIKEG DPACTNPLOTNTEG
Ayopd EVOWUOTWY KAl AOWUATWY aKWVNTOMNOLOEWY (358) (4.264)
KaBapeg Tapelakeg poEg and ENEVOUTIKEG DPACTNELOTNTES (358) (4.264)
Tapelakeg Poég anéd xpnuatodotikeg dpaotnpldTnteg
AnonAnpweg pakponpdBecpou davelouoU (6.081) (5.759)
MeTaBoAr SeCUEUPEVWY KATABECEWY 347 1114
MAnpwueg Keporaiou pioBwong AlkaltwpdTwy Xpnong (196) (608)
Xpnuaotoowkovouka ecoda/(efoda) kaBapda (2.317) (5.051)
goeopeq TOUELQKES (EkpOEQ)/ELOPOLEG and YPNUATOBOTIKEG (8.247) (10.304)

PAcTNPELOTNTEG

KaBapr) avgnon / (ueiwon) xpnuatikwyv dLabecipwyv 110 78
Tapelakda drabeoia kal taperakd .ooduvapa évaping tng xpnong 78 -
Taueraka drab£opa kal tTapelakd woduvapa TEAoUS Xpnong 188 78

Ol CUVOBEUTIKEG CNUELWTCELG OMNOTEAOUV OvaNOCNACTO PEQOG TWV ETNCLWY OLKOVOULKWY
KOTAOTACEWV.
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)
1. TENIKEX NMAHPO®OPIEX

H etawpeia "HAIAKO BEAOX ENA MONOMPOZQMH ANQNYMH ETAIPEIA TIAPATQIMHX
HAEKTPIZMOY AMO ANANEQXIMEY MHIEX ENEPIEIAY" e@egng n "ETalpeila” WBpubnke otig
26/03/2007, apXka pe TNV enwvupia «<APKAAIKOYX HAIOX TPIA ANQNYMH ETAIPEIA MAPATQIH:
HAEKTPIZEMOY AMO HAIAKH ENEPTEIA».

1konog tng Etalpeiag eival:

Q) N kKaTookeun, Eykataotacn, Asttoupyla kat EKpeTAAAeucn Movdadwv Mapaywyng
HAekTpWKNG EvEpyelag and AvavewaoLUES MNNyEG EvEpyeLag kal

B) N avaANYN KOL EKTEAECN OXETIKWY PE TA AVWTEPW Epya Mapaywyng HAEKTPLKAG EvEpyelag
HEAETWY, ENPAEPEWY KAL EPEUVUV.

Epyo tng ETalpeiag eival n kataokeur kaL 8éon oe Asttoupyla evog PwToOROATAKOU XTABuOU
OVOPOOTIKAG LoXUog 200MW oto Nopd KoZavng, otn 6éon AKAM (AITNITIKO KENTPO AYTIKHZ
MAKEAONIAY).

H Etaipeia éxel aplBuo IN.E.MH 7476001000.
Katd tnv 31 AskeppBpiou 2025 n Etalpela dev anacXoAOUoE MPOCWLKO.

H Etaipeia anoteAel Buyatpikn tng etapeiag AEH ANANEQZIMEY MAE. o€ nocooto 100% kat
gvonoLeltal and autr pe TNV PEBOBO TNG OAWKNG evonolnong. H AEH ANANEQXYIMEY MALE.
anoteAel Buyatpikn NG etalpelag AHMOZIIA EMIXEIPHIH HAEKTPIZEMOY A.E. o€ nocootod
100% kaL evornoLeital anod autr YE TNV pEBOBO TNG OALKNG evonoinong.

H Etalpela éxel €dpa tnv EAAGSQ.

Ol CUVNUUEVEG OLKOVOMLKEG KATAOTACELG €ykpiBnkav and to AlOKNTIKO ZUPBOUALO TNG
HAIAKO BEAOXZ ENA M.AE. tnv 2n AnplAiou 2026 kal €xouv avaptnBel oto dLadikTuo oTNn
dleuBuvon https://heliako-velosl.ppcr.gr. OL OLKOVOULKEG KATACTACELG TEAOUY UNO TNV alpeon
TNG EYKELONG TNG TOKTIKNG MEVIKNG ZuvEAsuoNnG Twv Metodxwv tng HAIAKO BEAOX ENA M.ALE.

2. BAXH MNAPOYZIAZHY TON OIKONOMIKQN KATAXTAZEQN

Ol OLKOVOULKEG KOTaoTAoELG TNG "HAIAKO BEAOZ ENA MONOIMPOZQMH ANQNYMH ETAIPEIA
MAPATQIHE HAEKTPIZMQOY AMNO ANANEQXIMES MHIEX ENEPTEIAZ" €xouv cuvtaxBel cUppwva
HE TO AleBvn MpoTtuna XpNUaToOLKOVOULKAG Avapopadg (AMXA) Onwg autd uloBethBnkav anod
TNV Eupwnaikr Evwon, T dteppnveieg EAATIXA kat Tov N.4548/2018 nou epapuOZETAL VLA TLG
€TaLpeleg Nou SNUOCLEUOUV OLKOVOULKEG KOTAOTACELG CUPPWVA PE Ta AlNXA.

OL OLKOVOULKEG KATAOTACELG ETOLPACTNKAY PE BAON TNV APXl) TOU LOTOPLKOU KOCTOUG.

H ETalpela napouclaZel oTnV TREXOUOO XPNoN KEPSN HETA and PpOpOoUG UPoug € 3.108 XLA., TO
OUVOAO TwvV Wlwv ke@aiaiwv tnv 31N AskepBpiou 2025 avépxetal ce € 53.614 XA, v TO
KEPAAQLO kivnong katd tnv 31n AekeuBpiou 2025 elval BeTKO.

YNo To Nplopa Twv avwTEQPW, Ol OLKOVOULKEG KATAOTACELG TNG ETalpelag éxouv eTolpaoTel
0TN BAcn TNG duVATOTNTAG OPAAAG CUVEXLONG TWV dRACTNELOTATWY TNG. QG €K TOUTOU, OL
CUVNUMUEVEG OLKOVOULKEG KOTAOTACELG dev MEPIAAPPBAVOUV MPOCOPUOYES OXETIKEG PE TNV
QVOKTNOLWOTNTA KAl TNV TOELVOUNGCH TWV NELLOUCLAKWY CTOLXELWV TOU EVEQYNTLKOU, TA MOCA
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

KAl TNV TA&vOPNCoN TwV UMNOXPEWOCEWV 1 AAAEG MPOCOPUOYEG OL onoleg Ttuxodv Ba
anattouvtav av n Etawpela dev Atav oe BEcn va cuvexioel OpaAd TLIG dpacTNPLOTNTEG TNG.

Ta nocd nopoucladovtal o XAAdeG Eupw. INUELWVETAL OTL TUXOV HLKPESG QAMOKALCELG
OPENOVTAL OE CTPOYYUAOMNOLATELG.

3. OYXIQAEIX AOTIXTIKEX APXEX

OL AOYLOTIKEG MOALTIKEG Mou akoAoubnoe n Etawpelo, ywo ™ oUVIOEN TWwv ETNCLWV
XPNUOTOOLKOVOULKWY  KOTaoTAcewyv tTNG 31.12.2025, €lvaol Ouvenelg peE QUTEG nou
NEQPLYPAPOVTAL OTLG SNUOCLEUPEVEG XPNUOTOOLKOVOMULKEG KATAOTACELS TNG XPNOEWS MNou
€ANge tnv 31.12.2024 AcpBavopevou unoyn Tuxov AvoBewpPNCEWY | ULOBETNCN VEWV
NEOTUNWV.

OL NANPOPOPLEG OYXETIKA PE TLG AOYLOTIKEG MOALTIKEG MOU BEWEOUVTAL OUCLWAELG YLO TN
CUVTOEN TWV XPNHUOATOOLKOVOMLKWY KATACTACEWY ELVAL OL OKOAOUBEG:

EvowpaTteg akvnNTonowoeLg

Ol EVOWPATEG QKLYNTOMOLNCELG OPXIKA avayvwpEIiZoVTaL OTO KOCTOG KTNONG HELWHEVEG PE TLG
CWPEUPEVEG QNMOCRECELG KAL PE TLG TUXOV QMOPELWCELS TNG Q&lag Toug. To KOOTOG KTNoNGg
NEQLLAOUBAVEL OAEG TIG dAMAVEG MOU CUVOEOVTAL APECA PE TNV ANOKTNCN TWV OTOLXELWV.
XPNUATOOLKOVOULKG  €E0BC  MOU  MPOKUMTOUV  and  JAVELCPO  KEPOAQLwV  Mnou
XPNOLWOMOLOUVTAL YL TN XPNHOTOSOTNCN KATACKEUNG 1 ayopds (OTIG NEQLNTWOELG KATA TIG
Onoleg PECOANABEL oNUAVTLIKY XPOVLIKN neplodog npostolpaciag and TNV andkTnNon Ewg TN
XPrnon ywa tnv onola npoopldetal To naylo | TNV NWANGCH TOU) EVOWPATWY nayilwv
MNPEOCAUEGVOUYV TO KOCTOG KTACNG TWV NAaylwyv aQuTwV.

METAYEVECTEQQ TNG OPXLKNG AVAYVWPELONG, Ol EVOWPATES OKLVYNTOMNOLNCELG ANOTIHWYTAL CE
€UAOYEG QEleg YeloV CWPEUPEVEG ANOCRECELG KOL OMOPELWOELG. EKTIUACELG TNG EVAOYNG O&lag
MEAYUATONOLOUVTAL o€ NEPLOBLKA BAcon and aveEAPTNTOUG EKTLUNTES (KABe 3-5 xpovia),
MPOKEWEVOU VO Jlac@oAidetal OTL N eUAoyn afla de JLO@PEPEL oNUAVTKA and TO
avanocBecTto undAono. H TeAsuTala ekTiynon Twv nayiwv dlevepyndnke pe Pacn ta
dedopeva TG 31 AekepBplou 2024. K&Be augnon tng a&lag NICTWVETAL O ANOBEPATIKO OTa
(dla ke@aAAaLla, kabapr and avaBaAAOUEVOUG POPOUG ELCOBAUATOG. KOTA TNV nuepounvia
TNG AVONPOCAPPOYNG Ol CWEEUPEVEG ONOCRECELS cupneldovTal pYe TNV NPO anocBEcewy
AOYLOTIK] Q&la Toug kAL TO KOBapd nocd e€navadlaTunwyovial cUPPWVa PE TO
QvONPOCOPUOCUEVO Nocd.  TuxOv  HEWWCELG NpwTIa  cudyneidouv  nAsdvacpa
QVONPOCOPUOYNS MOU MPOKUATOUV and MNPONYOUUEVEG QVAMPOCOPUOYEG KAl KOTG TO
gvanopelvav nocd PapuUvouv TO AMNOTEAECPOTA ¥PNong Katd tnv anopdkpuvon evog
QVONPOCOPUOCHEVOU EVOWHPATOU NAYLOU NELLOUCLAKOU CTOLXELOU, TO AVTIOTOLXO TUNUA TNG
QAvayvwpELoBelcag unePOElaG-NAEOVACPOTOG HETAPEQETAL and TO QnoBepaTikd oTta
QMNOTEAECPATO €L vED. OL EMLOKEUEG KAL OL CUVINENCELG pn BLOPBWTIKOU-NAPEURATIKOU
XOPOKTAPO KATAXWEOUVTAL OTA €508a TNG XPNoNng eviog TNG onolag NnpayuatonolouvTal.
MeTayeveoTepeg BANAVEG KEQOAAALOMOLOUVTAL €POCOV  LKOVOMOLOUVTIAL TO KPLTipla
AVOYVWELONG TOUG WG MEPLOUCLOKA OTOLXELD. Tla OAQ Ta NAyla Nou anocupovtal n agla
KTAOEWE TOUG KOL OL OXETIKEG AMOCRECELG TOUG, dLAyPAPOVTAL KOTA TNV NWANCN | andocupon
ToUuG. KdBe kEpdog | nuila nou nmpokuntel and tn dlaypapn evog nayiou neplhapBavetal
OTNV KOTACTOCN OMOTEAECUATWV.
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)
ACWUATEG AKLVNTOMOLNCELG

Ol OQoWPpOTEG OKLVNTOMOWNCELS MEQLANAUPBAVOUY TEAN CUVEECNG NAPKWY MNOPAYWYNG
EVEPYELOG. AUTEG ENUETPWVTAL OTO KOOTOG KTNONG WELOV CWPEUPEVES OMOCRECELS KAL TUXOV
QMOUELWTELG.

TEAN cUvdeoNG

Ta TEAN cUVBECNG TWV MNAPKWY NAPAYWYNG EVEQLYELOG APOQOUV CUMPETOXN TNG ETalpelag oTig
dandaveg avantugng tou dktuou tng AEH AE. OL dandveg avantuing yla E&va PEPOVWHEVO
€PYO avayvwplZovTal wg AuAa nepLoucLaka otolxela Otav n Etalpeia pnopouv va anodei&etl:

e TNV TEXVLKN BUVATOTNTA OAOKANPWONG TOU AUAOU MEPLOUCLOKOU OTOLXELOU £TOL WOTE
TO MEPLOUCLOKO OTOLXELO va €lval BLOBECLYO yLa XpPon ) NTwAnon

e Tnv NpodBecn va OAOKANPWOEL KaL TNV LKAVOTNTA KAl NPOBECH TNG VO XPNOLWONOLNoEL
f] VO MOUAACEL TO MEPLOUCLAKO OTOLXELO
MWG TO NEPLOUCLOKO CTOLXELO BA SNULOUPYACEL HEAAOVTIKG OLKOVOULKA OPEAN

e Tnv alaBecpdTNTA NOPWY VLA TNV OAOKANPWOCN TOU CTOLXELOU

e Tnv KOVOTNTA QELONLOTNG PETENONG TWV daNAvWwyY KATA TNV avantuin

H andoBeon tou otowelou &ekvd OTav OAOKANPWOEL N avanTugn KaL TO OTOWXELO elval
SLABECLUO YO XpNon. Katd tnv neplodo avanTugng, TO NEPLOUCLAKO CTOLXELO EAEYXETAL YLO
anopeilwon kABE XPOVOo. ANOTIPWVTAL OTO KOOTOG KTNCEWG PELOV CWPEUPEVESG ONOCRECELG KAL
QMOMELWCELG. Z€ NeplnTwon andocupong N NWANCNG Tou Napkou, N a&la KTNoewg kAL oL
QNOCRECELG TWVY TEAWY cuvdeong, dlaypagovtal. Kabe kEpdog 1) {nuia nou npokunteL anod tn
dlaypapry NEPLAAUBAVETAL OTNV KATACTOCN AnOTEAECPATWY. H andoBeon Twv TEAWV
ouvdeong Aoyletal BAoEL TNG OTABEPNG HEBOBOU ONOCRECNG KAL EVTOG MEPLLOBOU EIKOCL ETWV
(WPEALUN CwN NAPKWY).

Kéotog Aavelcuou

Ta KOGOTN 3AVELCHOU NOU OXETIZOVTAL APECA PE TNV ayOoRd, KOTACKEUN A TNV Napaywyr] evog
MEQLLOUCLOKOU OTOXEIOU TO OMolo XPELGZeETAL pla oNUAVTIKA nNEPLodo WOoTE va KOTAoTEL
SLABECLUO NPOG XPNoN N NWANCN KEPAAOLOMOLOUVTAL, YO TO XPOVIKO dlacTnua nou
QNALTELTAL PEXPL TNV OAOKANPWON TNG KOTACKEUNG KAL HEXPL TA NAYLO VA KATACTOUV £TOLUA
MPOG XPNCN, WG HEPOG TOU KOCTOUG KTNONG TWV OXETIKWY MELLOUCLOKWY OTOLXELWV. Av Ta
KEPAAQLO QVTANBNKAV YEVLIKA KOL XONCLUONoBnKayv yLa TNV andkTnon Naylwy NEQLOUCLOKWY
OTOWXElWY, TO pEPOG Twv €EOBwv DJAVEWCPOU Mou  KepaAalonoleital kabopidetal
EQAPPOZOVTAG €V CUVTEAECTH) KEPAAOLOMOLNONG €Ml TOU KOCTOUG andKTNoNG TOu maylou.
OAa o undAolna KOoTN dAveLoUOU avayvwpldovtal wg €E0da TNG XPNoNg Katd tnv onola
NEAYPATONOLOUVTAOL.
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

XPNUATOOLKOVOULKA péca (anattroELg)
Mapdywya xpNUATOOIKOVOULKA NPEOLOVTAa KAl HECQ avTLoTABuLonG Kvduvwy
Mapdywya xpnUATOOLKOVOULKA Npolovta

APYLKA OvAyvwpLoN KAL ENWETONON

Ta XPNUOTOOLKOVOULKG MEPLOUCLOKA CTOLXELD MOU eunintouv kal pubBuidovtal and TIg
dlaTtdgelg tou AlMNXA 9, cUpPWva PE TO Onolo, KATA TNV OPXLKN avayvwpelon, &€va
XPNHATOOLKOVOULKO MEPLOUCLAKO OTOLYXELO TOELVOUELTOL WG EMPETPOUPEVO:

* 2TO ONOCPRECPEVO KOOTOG

e TNV €UAOYN Q&la pé€ocw TNG KATACTACNG AOLMWY CUVOALKWY ELCOSNUATWY

* TNV €UAOYN Q&LO PECW TNG KATACTOONG ANOTEAECUATWY

H to&voéunon Ttwv YXPNUOTOOLKOVOULKWY MEPLOUCLOKWY CTOXEIWY KOATA TNV QPN
avayvwpLlon €Eaptatal and TA CUPPOTIKE XOPAKTNELOTIKE TWwV TOPELOKWY POWV TOU
XPNUOTOOLKOVOULKOU MEPLOUCLOKOU CTOLXELOU KAL TO EMNLXELRNMATIKO PHOVTEAO TNG ETatlpeiag
yLa T SLOXElpLoN TouG. Me eEalpeon TIG EUNOPLKES AMALTACELG MOU JEV MEPLEXOUV CNUAVTLKN
XONHATOOLKOVOWLKY] CUVICTWOO N yLa TG onoleg N Etalpela Exel epapUOCEL TNV NPOAKTKN
okompoTNTOag, N Etalpelo apxlkd anoTpd Ta XPNUATOOKOVOULKG MEQLOUCLOKA oTOoXEla
OTNV €UAOYN Q&la Toug NAEOV, OTNV NEPLNTWON EVOG XPNUATOOLKOVOULKOU MEQLOUCLOKOU
OTOLXELOU MOU Bev ANOTIPATAL HECW AMOTEAECUATWY, TOU KOCTOUG CUVOAAAYNG. OL EUMOPLKEG
QNALTACELG MOU JEV NEPLEXOUV CNUAVTIKA XONPATOOLKOVOULKI] CUVIOTWOA 1 YO TLG onoleg n
Etalpela exel epappdoel TN dLAKPATNCN TOUG PE POKPOMPOBECUN NEOOMTIKY), ONOTLHWVTOL
OTNV TN SUVOAAQYNG Mou NPOocdLlopldeTal CUPPWVA PE TO AMNXA 15.

MEOKEWWEVOU EVA  XPNUATOOLKOVOULKO MEPLOUCLOKO OTOLXElO va Ta&lvounbBel kal va
QNOTLUNOEL OTO ONOCRECUEVO KOOTOG N TNV EUAOYN O&LO PECW TWY CUVOALKWY ELCOSNUATWY,
AEENEL and AUTA VA NPOKUMTOUV TAUELOKESG POEG OL OMOLEG VO €lval "ONOKAELCTIKG NANPWUES
Ke@aAaiou kal Tokwv (Solely for Payment of Principal and Interest -SPPI)" eni tou apxLkou
KepaAaiou. H a&loAdynon autr) avoagpEpeTal wg SPPI test kal egetddetal oe eninedo
XPNUOTOOLKOVOULKOU CTOLXELOU.

TO ENWXELPNUATIKO POVTEAO TNG Etapelag ywa T dlaxeiplon XPNUOTOOLKOVOULKWY
MELLOUCLAKWY CTOLXELWY AVOQPELETAL OTOV TOOMO PE TOV OMOLO SLAXELPIZETAL TIG OLKOVOUILKEG
TOU SuvaTOTNTEG NPOKELPEVOU VA SNULOUPYNCEL TAUELOKEG POEG. TO EMXELPNUATIKO POVTEAO
KaBOoPLZeL eGV OL TAPELOKEG POEG Ba MPokUYouv and TN CUAANOYH CUPBATIKWY TAPELAKWY
QOWYV, MWANCN TWV XPNHUOTOOLKOVOULKWY MNELLOUCLAKWY CTOLXELWY M kaL and ta duo.

METAYEVECTEQN EMUETENCN

Ml oKOMOUG PETAYEVECTEQPNG EMPETPNONG TA XPNUATOOLKOVOULKA MEQLOUCLOKA CTOLXELD
TOELVOUOUVTAL OTLG KATWOL KOTNYOPLES:

I XPNUOTOOLKOVOWLKA NEQLOUCLOKG CTOLXELO OTO ONOCPRECPEVO KOOTOG: NEQLLAQUBAVOUV
TO XPNUOATOOLKOVOULKA MEQLOUCLAKA CTOLXELD, TGO onola anokKTwvTal ota nAaiocla evog
EMXELONHUATIKOU POVTEAOU, MOU oKoNo €XEL TN SLOTAENCN TOUG WOTE VO ELCNPAYXBoUV oL
OUMUBOTIKEG TOMELAKEG POEG, €V TOUTOYPOva nAnpouv to  SPPI  kputhplo. Ta
XPNUOTOOLKOVOULKA MEPLOUCLOKA OTOLXELD OTO AnNOCBECHEVO KOOTOG EMUETQWVTAL OTN
CUVEXELD XPNOLPUONOLWVTAG TNV pEBODBO (EIR) kKaL unodkewvtal oe anopelwon. Ta kEEdN kat oL
dnuleg avayvwpldovtal oTa  OnNOoTEAECPOTa OTav  TO MNEPLOUCLOKO  OTOLXELD
anoavayvwplZetal, tpononolnBel ) anopelwoel.

Il. XPNUOTOOLKOVOULKA NEPLOUCLAKA OTOLXELQ OTNV EUAOYN O&la PECW AOLMWY CUVOALKWYV
ELCOBNUATWY, PE TA CWEEUTIKA KEEDN N TG dNUleg va PETAPEPOVTAL CTNV KATACTOON
QNOTEAECPATWY  XPNoNg katd Tnv  ando-avayvwplon  (XPEwoTwkol  TitAol). Ta
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XONHUATOOLKOVOULKA MEPLOUCLAKA CTOLXELO QUTAG TNG KATNYoplag elval XpewaTkol TitAoL
MoOU MANEOUYV TO SPPI KOLTAELO KAl KATEXOVTAL OTA NAQLOLO EVOG EMLXELONUATIKOU JOVTEAOU
elonpa&Nng TOPELOKWY POWV KAL NWANCNAG Toug. KEpdn 1 ZnulEg anopeiwong, ecddwv anod
TOKOUG KAl KEPBWV N nuuwv and CUVOAOYPOTIKEG SLOQOopEG avayvwpeldovtal otnv
KQTAOTACON QMNOTEAECPATWY XPNONG KAl umoAoyidovtal ye tov Blo tpono O6nwg ywia ta
XONHATOOLKOVOULKA MELLOUCLAKA CTOLXELO OTO ANOCRECUEVO KOOTOG.

Tao €00d0 TOKWY anNd QUTA TA OTOLXELD NEPIAQUBAVOVTAL OTA XPNUATOOLKOVOULKA €008 KAl
avayvwpellovtal Ye TN pEBOSO TOU MPAYUATIKOU enNtTokiou. Ol EvONOUEIVOUCES PETAROAEG
OTN AOYLOTIKN] O&la TOUG OE OXEoN PE TNV EVAOYN O&la TouG avayvwpeldovtal otny Katdotaon
OUVOALKOU ELCOSAPATOG.

Il TO XPNUATOOLKOVOLKA MEPLOUCLOKA OTOLXELD OTNV EUAOYN QELO PECW ANOTEAECPATWY
XPNonG MEPLAOUPBAVOUV CUPHETOXLKOUG TITAOUG, Toug onoloug n Etalpela dev elxe
QUETAKANTO EMAEEEL VO TAELVOPEL OTNV KOTACTAGC CUVOALKOU ELCOBNPATOG KATA TNV OPXLKN
avayvwpeLlon Toug N yetaBiBacn. Ta xpNUATOOLKOVOULKA NEPLOUCLOKA CTOLXELD OTNV EUAOYN
Q&lo pEow TWV ANOTEAECUATWY KOATAXWPEOUVTAL OTNV KOTACTAGCH OLKOVOULKNAG BEoNng otnv
€UAOYN Q&LO PE TG KABOPEG HETABOAEG OTNV EUAOYN a&la va avayvwpeldovial oTny KaTAoTaon
anoteAecpdtwy. Ta peplopyata avayvwpidovtal wg AGAa €coda otnv  KATAoTOoN
QNOTEAECPATWY OTAV EXEL £dpaLWBEL TO dlkalwpa elonpaing.

ANOUELWON MEPLOUCLOKWY OTOLXELWY MOU ANOTIUWVTAL OTO AvANOORECTO KOOTOG

TO XPNUATOOLKOVOU LKA NEQLLOUCLAKA OTOLXELD OTO ANOCRECIYO KOCTOG ANOTEAOUVTAL AnO TIG
EUMOPLKES KAL AOLMEG AMALTACELG, XPNHOTKG SLABECIUO KAL LOOBUVAPA QUTWY KAL ETALPLKG
XPEOYPAPQ XPEOUG. OL {NULEG EMPETPWVTAL O Pla ano TIg €ENG BACELS:

- 12 PAVEG QVOPEVOUEVEG MIOTWTLIKEG NULEG (QUTEG OL AVAPEVOUEVEG {NULEG eVBEXOUEVWG VO
MEOKUYOUV AOYW YEYOVOTWY CUUBATIKWY aBETNCEWY, EVTOQ 12 pnvwv and TtTnv NUepounvia
QAvaQopag)

- OVOPEVOPEVEG MIOTWTIKEG Nnuieg dldpkelag Zwng (QUTEG Ol avapevopeveg nuleg
EVOEXOUEVWG VO NPOKUYPOUV anod yeyovoTa nou 8a AABoUV xwpea KATd OAGKANEN TN SLAPKELD
TOU XPNUOTOOLKOVOPLKOU HECOU), yla TG onoleg uglotatal onupavtikry augnon Ttou
MLOTWTLKOU KLYOUVOU UETAYEVECTELO TNG APXLKNG AVAYyVWELONG, AVEEQPTATWS TOU XPOVouU
QBETNoNG.

- OVAPEVOUEVEG MIOTWTLKEG ZNULEG DLAPKELOG {WNG (OTAV UPLOTATAL OVTIKELPEVIKEG CUVONKEG
MwWG TO NEPLOUCLAKO OTOLXELO ELVOL MIOTWTLKG AMOPELWPEVO).

ENuETONCN TWV QVOUEVOUEVWY MICTWTIKWY NPV

Ol QVOPEVOPEVESG MIOTWTLKEG ¢Nuleg elval pla ctabBulopévn, Bacel NBavoTitwy, ekTiunon
TWV MOTWTIKWY Znutwyv. OL MIOTWTIKEG ¢NULEG ENUETPWYTAL OTNV napouca a&la (he TN
HEBODO TOU MPAYPATIKOU ENLTOKIOU) TWV XPNUOTIKWY EAAELUPATWY, BNACdA N Napouca a&la
NG JLOPOPAG TWV XPNUATIKWY Powv nou n Etawpeia B6a AduBave cupBatikd kat Twv
XPNUOTIKWY POWYV MOU QVOUEVEL VO ELOMPAEEL.

H ETaipela exTipd TIG TOPELOKES POEG AQuBAvovTag unoPn GAOUG TOUG CUUBATIKOUG OPOUG
TOU XPNUOTOOLKOVOULKOU PECOU (YLO NApAadelypa, NEOonANQwWUr, €NEKTACH, JSKALWUOTA
npoaipeong ayopdgs Kal NaQOPOoLa SIKALWHATA) YO TNV avapevopevn dLAPKELD {WNG TOU eV
AOYW XPNHATOOLKOVOULKOU PHECOU.

H Etaipelo ta&vopel OAG Ta NIOTWTIKG avolypata o€ oTtadLla, cUPpwva pe To AMNXA 9 kat
€NAveEeTadel TNV TO&WVOUNCON QUT TOUAAXLOTOV COE KABE NUEPOPNVIO QvaQopdag TwV
OLKOVOULKWY KATAOTACEWV.

YTO XTAdL0 1 ta&vopouvtal OAQ TO avOolypaTa KOTG TNV QPXLKA avayvwpelon. e Kabe
NUEQOPNVIa avapopag, NAPAPEVOUV OTO ITASLO 1 epOCOV dev €xeEl QUENBEL cNUAVTIKA O
ALOTWTIKOG KIvOUVOG, 1 undpxel oNUAVTIK OUENCN TOU MIOTWTIKOU KWvAUVOU, OAAG O
MLOTWTLKOG KvOUVOG MOPAUEVEL XAUNAOG (XPNHUATOOLKOVOULKA PECA XAUNAOU MLOTWTLKOU
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KlvdUvou). Na ta avolypata tou Xtadiou 1, unoAoyllovtal avOUeVOUEVEG CNULEG EvavTl
MLOTWTIKOU KWvEUVOU MOU MEOKUNTOUV and MIOTWTIKA yeyovota nou elval nbavov va
CUMBOUV KOTA TOUG ENOUEVOUG 12 PN VEG.

YTO XITABLO 2 Ta&lvopuouvTal OAQ TO QVOLyhaTa Mnou KATA TNV NPONYOUPEVN NUEQOUNVLO
AvaQopag eixav Ta&lvounBel oTo ZTAdLO 1 KAL €XOUV NAPOUCLACEL CNUAVTLKY QUENcn Tou
MLOTWTLKOU KLVEUVOU OAAG eV EXOUV MEPLEABEL 0€ KOBECTWS NIOTWTLKAG aBETNoNG. Na Ta
avolypota tou XTadlou 2, unoAoyidovTal OVAPEVOUEVEG CNULEG EVOVTL MIOTWTLKOU KIVOUVOU
KQB' 6GAN TN SLAPKELD TOU XPNPATOOLKOVOULKOU HECOU, OVEEQQTATWG TOU XPOVIKOU Cnuelou
NG aBETNONG KAL Elval oL ZNpLeg NOU NPOKUATOUV N MIOTWTLKEG YEYOVOTA Nou elvat ntbavov
va CUPBOUV KATA TNV AvAPEVOUEVN SLAPKELD TOU XPNHUATOOLKOVOULKOU YECOU.

2TO 2ZTAJLO 3 TA&LVOPOUVTaL OAQ TA avolypaTta o€ abetnon. Na Ta avolypata tou 2tadiou 3,
UMNOAOYLZOVTOL QVOPEVOUEVEG {NULEG EVOVTL NIOTWTIKOU KLvOUVOU KaB' OAN Tn SLAPKELD TOU
XPNUOTOOLKOVOULKOU JECOU KAL ELvAL OLZNPLEG MOU MPEOKUNTOUV ANO NICTWTLKA YEYOVOTA Nou
elval nBavov va cupBouy KOTA TNV avapevOopevn SLAPKELD TOU XONUATOOLKOVOULKOU PECOU.

OL BookeG NOPAUETPOL MPOCBLOPIOPOU TWV AVOHPEVOPEVWY NPV EVAVTL MLOTWTLKOU
KLv&UVOU elval oL €ENG:
e H nwBavotnta abetnong (probability of default - PD)
e H ZNU& wg NocooTd TNG CUVOALKNG €KBeoNG O MIOTWTIKO Kivduvo dedopevng NG
aBegtnong (loss given default - LGD)
e H CUVOALKN €kBeon og MIOTWTLKO Kivduvo (EAD - Exposure at Default).

ML TLG EYNOPLKEG ANALTACELG, N ETalpela epapuOdeL TNV ANAONOLNUEVN NPOCEYYLOHN YO TOV
UMOAOYLOHO TWV QVOPEVOUEVWYV MICTWTIKWY ZNULWY CUPPWYa JE TO AlNXA 9. Qg €k TOUTOU,
JeV MAPOKOAOUBEL HETOROAEG OTOV MIOTWTIKO Kivduvo, aAAG avayvwpllel npoRAsdn
anopeiwong BACEL TWV AVAPEVOUEVWY MICTWTIKWY ZNULWV £’ Opou Zwng (lifetime ECLs) ce
KABE nuepounvia avapopds. H ETalpela kal oL BUYQTPLKEG TNG EXOUV SLOPOPPWOEL EVAV
nivaka NpORAEPNG, BACLOPEVO OTNV LOTOPLKA EPNELPLO MLIOTWTIKWY ZNPLWY, NMPOCAPUOCHEVO
YLO HPEAANOVTIKOUG MOPAYOVIEG MOU OYETIZOVIOL PE TOUG OMELAETEG KAL TO OLKOVOULKO
nePLBAANOV. H €kBeon o MIOTWTLKO Kivduvo TNG ETalpelag Adyw NG pUCEWS TOU MOU apopd
O€ QVOoLXTA undAoLna NeAaTwy, SV ANOTUNWVETAL o€ avaAucn ava Babuida (avagpepoueva
OTAdLa) kabwg n Awlknon tng Etalpeiog a&loAoyel toug meAdTeEG KaL TNV npobeon
ANONANPWNAG TWV UNOAOLNWY TOUG. A Ta avolxTd uNnOAOLNA AVW TOU EVOG ETOUG N MOALTLKN
nou akoAouBel n ETalpela elval va anopelwvel NARPwWS TO NOcO analtnong evw 6Ta avolxta
unoAolna NG xPeNnong n Awolknon otnpwldyevn otnv epnepla tng npofAgénsl ava
NUELOAOYLOKA NEPLOBO €va MOCOCTO NPEORAEYNS €Nl TWV AVOLXTWY UNOAOLMOU TNG €V AOYW
nepLodou, Npolaivovtag aviiotowa otny eEodonoinon Twy NPORAEYEWY ANOPELWONG EVTOG
TNG KAELOPEVNG XENONG.

Mo TG anatthoelg anod dAVELD CTO ANOCRECIPO KOOTOG, N Etalpeia avayvwpidel npoBAedn
anopeiwong Baocel 12unvng ektipnong. Qotdco, o€ NEPLNTWON CNUAVTLKAG au&nong tou
ALOTWTIKOU KWvEUvou and TNV apxkn avayvwpelon, n neoBieyn 6a PRacidetal oe
QVOPEVOPEVEG NIOTWTIKEG NULEG £ OpOoU CwNG (lifetime ECL).

Mapouciaon TNG AaNoUELWoNg
OL Znuieg enl Twv XPNUATOOLKOVOULKWY MEPLOUCLOKWY OTOLXELWY NOU EMLPETPWVTAL CTO
ANoOoBECLYO KOOTOG, APALOOUVTAL and TNV AOYLOTIKN O&la TWV NEPLLOUCLAKWY CTOLXELWV.

AMoQvayvwpLon XPNUOTOOLIKOVOULKWY MERLOUTLAKWY OTOXELWV

OL XPNUOTOOLKOVOULKESG AMALTACELS (N KATA NEPLNTWON TO PEPOG PLAG XONPOTOOLKOVOULKAG
analtnong N To HEPOG PLag opdadag XPNUOTOOLKOVOULKWY ANaLlThoewy) and-avayvwpidovtal
otav: (1) Ta JKALWPATA YLO TNV ELCPON TAPELOKWY NOPWY EXOUV EKNVEUCEL (2) n Etalpeia
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dlatnEel TO JKALWHG CTNV ELCPON TAPELOKWY NOPWY OMdO TO CUYKEKPLUEVO OTOLXELD
EVEQYNTIKOU OAAG €XEL AVOAGRBEL TAUTOXPOVA PLO UnoxpEwan NPOG TelToug va ta eE0PANCEL
AANPWS YwPELlG CNUAVTIKA KOBuoTEPNoN und TNV PopEn cuuBacng yetapiBaong kat (3) N
Etalpela exel peTafBBacel TO SIKALWPO ELCPONG TAPELOKWY MOPWY AnO TO CUYKEKOLUEVO
OTOWXELO eveEPYNTIKOU evwy NAPGAANAG elte (a) €XEL PETARLBACEL OUCLACTIKG OAOUG TOUG
KLVEUVOUG KaL TO OPEAN N (B) dev €XeL HETARLBACEL OUCLACTIKA GAOUG TOUG KLYEUVOUG KaL Ta
OMEAN, AAAG EXEL HETARLBACEL TOV EAEYXO TOU CUYKEKPLPEVOU OTOLXELOU.

Onou n Etawpeilo éxel petaBLBacel Ta SKOWWPATO E€LCPONG TAPELOKWY MNOPWV and TOo
CUYKEKPLPUEVO OTOLXELO EVELPYNTLKOU OAANG MAPAAANAQC BV EXEL UETARLBACEL OUCLATTIKA OAOUG
TOUG KLYBUVOUG KAL TA OPEAN ) TOV EAEYXO TOU CUYKEKQLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU
EVEQYNTIKOU avayvwpeldetal oto Babud tNG cuvex{OPEVNG CUPPETOXNG tNG Etalpelag oto
MEPLOUCLAKO OTOLXELD QUTO. H cuveXLZOpEVN CUPPETOXN N onola €XEL TN HOPPN eyyunong ent
TOU pETABLBAZOPEVOU CTOLXELOU AMOTIPATAL TNV XOpNAOTEPN a&la PETAEU TOU QPXLKOU
UMNOAOLMOU TOU CTOLXELOU EVEQYNTLKOU KOL TOU WYEYLOTOU NOcOoU Nou pnopel n Etalpeia va
KANBEel va kaTaBAAAeL. OTav N CUVEXIZOPEVN CUPPETOYXN lval und TNV PoP@r SLKALWPATWY
ayopdg Kay/n nwAnong et Tou OToElou evepyNTIKOU (CUPNEQLAQPBAVOUEVOU KAl
SIKALWPATWY Nou SloKkAvoviZovtal TAPELOKQ), O BaBPog cuvVeEXL(OPEVNG EUNAOKNG TNG
Etalpeiag eival n o&la tou petaBiBadopcvou otolxeliou nou duvatal n Etaipedl va
gnavayopdoel, pe egailpeon tnv nepintwaon evog SLKALWPOTOG NWANCNG TOU CTOLXELOU TO
OMolo ONOTIPATAL O €UAOYEG QEleg, OMOU n CUVEXILOPEVN CUPUETOXN TNG Etalpeiag
neploplZetal otnv xaunNAOTEPN YETAEU TNG EVAOYNG O&lag Tou peTaBLBAZOPEVOU CTOLXELOU
KAL TNV T doknong tou

JUpQWVieG ayopanwAnciag evEPyELag

H Etawoelo €&etddel TG CUPPWVIEG ayopanwAnciag evepyelag (PPA) kal epooov dev
CUVTPEXEL Baoel Twyv anatthoewy Tou AMNMXA 10, ATTXA 11 1) AATT 28, n unap&n eAéyxou N and
KOLVOU EAEYXOU M ONUAVTLKY €MNOEON and TOV AVIICUPBAAAOUEVO CE €va 1) MEPLOCOTEQO
MEPLOUCLOKA OTOLXELD MOU NAPAYOUV TNV NWACUPEVN EVEPYELD ] KOL BEV LKAVOMOLOUVTAL OL
anatTtNoelg tou AlMXA 16 yla Tnv avayvwplon plobwong, aAAG CUPPOQPWYOVTAL PE TOV
OpLoPO TOU MNAPAYWYOU CUPPWVA JE TO AlNXA 9, AOYLOTIKOMOLOUVTIAL WG Napdywya
XPNUOTOOLKOVOULKG pEca oTov BaBud nou dev NANCOUVTAL TA KPLTARL TNG €€aipeong and
TO AMXA 9 wg cupBoAaLa Wilag xprnong.

MO TIG CUPPWVIEG ayopanwANClag EVEPYELOG MOU NANOOUV TA KPLTAPLO avayvwpLlong Tou
AMXA 9 WG Nnapdywya XPNUATOOLKOVOULKA PECQ, N eUAOYN a&la autwy Npocdlopidetal Baoel
TEXVIKWY AnoTtiynong AapBavovtag unoyn pn nopatnECLUES TIHEG. € NEPLNTWOoN Nou, Katd
TNV AEXLKA AvayvwpELon TOU Napaywyou, 0 OuAog SLanoTwaoel OTL N T anoTipnong tng
CUVAAAOYAG elval SLapopeTik anod TNV eUAoyn a&la Onwg opldel To AMXA 13, TOTE N TEXVLIKN
anotiynong avapabuovopeital (recalibrate), wote N a&la TG cuvOAANAYNG TNV NUEPT TNG
QPXLKAG avayvwpLong va npoceyyldel Tnv eUAoyN.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOco NANEOL TOV OPLOUO EVOG EVOWPATWHEVOU NAPAYWYOU CUUPWYVA PE TO AMNXA 9.

EQv oL cuppwvieg 1Blag xpNong EPNEPLEXOUV EVOWPOTWHEVA NAPAYWYQ, TA EVOWHUATWHEVA
nopAywya Aoylovral XwpElotd o€ €udoyn a&la peocw anoteAecpdtwy and To KUPLO
CUMBOAQLO, €pOCOV TO OLKOVOMPLKA XOPAKTNELOTIKA KAL Ol KIVOUVOL TWV EVOWUOTWHEVWYV
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NoPAYWYWY deV OXETIZOVTAL OTEVA PE TA OLKOVOULKA XOPOKTNPELOTLKA KAL TOUG KLvdUVOUG TOU
KUpLou cupBoAaiou.

ITIC MEPUITWOELG NOU TA MapAywya Nou npokuntouv and cupBoAala ayopanwAnciag
NAEKTPLKAG EVEQYELAG AVTLNIPOCWNEUOUV EVOWHATWHEVS NAPAYWYQ, CUPPWVA PE TO AMNXA 9
KQTA TO SLaxwpLopo Toug avayvwpeldovtal Nadvta o€ T lon Ye To pndév. H yetayeveotepn
QAVaYVWELoN TNG METAROANG TNG EUAOYNG Q&LAG TWV MOPAYWYWY XPNHATOOIKOVOULKWY PECWV
KaTaxwpeltal eite otnv Kotdotacn ANOTEASCPATWY OTAV N cuvaAAayr dlevepyeital ya
KEPDOTKOMIKOUG OKOMOUG £lte 0TNV KaATdoTtaon ZUVOALKWY ELcodnuaTwy, OTAV N CUVOAAQYH
BLEVEPYELTAL YLO OKOMOUG AOYLOTIKAG AQVTLOTABULONG TAPELOKWY POWY, OTO BaBud nou eival
QMNOTEAECUATLKN.

Aoylotikn avtiotdduwong

Kotd tnv évapEn kabe oxeong avtotdbulong n Etalpela kotaypdgel T OXEON
QVTLOTABULONG, KABWG KAL TOV OKOMO SLAXELPLONG KLVBUVWY KAL TNG OTPATNYLKAG UAONolnong
CUVOANOYWYV QVTLOTABuLoNG Kwvduvwy. Entong n ETalpela KataypAPel TO AVIICTABULOTIKO
EPYOAELD, TO AVTIKELPEVO QVTIOTABULONG, TN QUCN TOU KvdUVOU Nou avtiotabuidetal, tov
TEONO  QfloAdynong  TNG  ONOTEAECPOTIKOTNTOG  TNG  Oxéon  avTlotaBulong
(cupneplhapBavopévng NG avOAucng TWV  MNYWV PN ONOTEAECUOTIKOTNTOS  TNG
QVTLOTABPLONG KAL TOU TPOMOU NPOC3LOPLOPOU TOU AOyou avtiotabuiwong (hedge ratio)). H
gTalpela epappoOdel AOYLOTIKA QvTLOTABULONG €pOCOV MANEOUVTIAL OAQ TA NAPAKATW
KpLTnpla:

. UNAPYXEL OLKOVOWLKY] OXEoNn OVAUECO OTO QVTILOTOBOULOPEVO OTOLXELO KAl TO HPECO
avToTtdulong

II.  nenidpaon Tou NICTWTIKOU KLvEUVOU BEV UMEPLOXVUEL TWV PETAROAWY otV a&la nou
MEOKUNTOUV and QUTA TNV OLKOVOULKI OXE0N KO

0 JEIKTNG AVTLOTABULONG TNG OXEONG AVTLOTABULONG €lval O (BLOG pe ekelvov MOU NPOKUMTEL
and TNV nocoOTNTA TOU QVTLoTOBuLlOYeEVOU oTolxelou nou n  Etawpeic npdypatt
QvTLoToBpiZel kal TtV NocOTNTA TOU PECOU QvTLoTABuloNg nou n Etalpela mpdypatt
XONOLHOMOLEL YA TNV QVTLOTABULON TNG ev AOyw NOocOTNTAG. MO TOUG CKOMOUG AOYLOTLKNG
QVTLIOTA0ULONG, N OVILOTABULON XPNUOTOOWKOVOULKOU KLvOUVOU TOELVOpELTOL €lte Wwg
QVTLOTABuLoN eUAOYNG OELag, OTAV OVTLIOTABUIZETOL N EKBECN OE PETABOAEG TNG EVAOYNG QELOG
QAVOYVWPELOUEVOU MEPLOUCLAKOU CTOLXELOU 1) UMNOXPEWTNG, N WG AVTICTABULON TAUELOKWY
pOowWYV, OTAV AVTICTABULZETAL N €KBECN OTN PETOARANTOTNTA TWV TAUPELOKWY POWY, N ONola
MNOPEL VO MNPOEPXETAL andO €vO CUYKEKPLPEVO KivOUvOo, AUECO CUCYETIIOPEVO HE TO
MELLOUCLAKO OTOLXELD 1) TNV UMOXPEWCN N PE PLO HEAAOVTLKY) CUVOAAQYT) MOU BewpPEelTAL NOAU
nBavo va npaypotonownBet.

AVTLOTOOULOELG TAPELOKWY POWV

H Etatlpeia xpnowuonolel noapdywya XPNUOTOOLKOVOULKG pECO (CUPBOAQLO ayopanwAnclag
NAEKTPLKAG EVEQYELAG KAL CUPBOAOLO QVTOAAOYAG EMLTOKLWY) PE OKOMNO TNV AVILoTABULoN
KLvSUVWYV MOU MPOKUMNTOUV anod TLG SLOKUPAVOELG TWVY TLHWY TNG NAEKTOLKNG EVEQYELAG KOL TWV
ENLTOKIWY. T TNV aviloTdbulon Tng SLOKUPOVONG TWVY TAPELOKWY POWV MOU APpOopoUv
MEANOVTIKEG CUVOANAYEG (MWANCELG NAEKTOLKAG EVEPYELOG, TOKOL Bavelwv) Kal €xouv
NPOCBLOPLOTEL WG AVTLOTOBULIZOPEVA OTOWXELD, N Alolknon tng Etalpeiag a&loAoyel kat
TEKUNPELWVEL OTL ONOTEAOUV MOAU MIBAVEG CUVOAANDYEG KAL AMELKOVIZOUV TNV €kBeon TNG
Etolpelag oe aOANQYEG OTIG TAPELOKEG TNG POEG KAL ENNPEEGZOUV TO AMOTEAECUATA TNG TNV
neplodo nou Ba NpaypatononBouy.

Ta kEEDN N oL ZNULEG NOU QPOPOUV OTO AMOTEAECHATIKO UPEQOG TNG AVTLOTABULONG KOl
NPOEPXOVTAL Anod PETAROAEG OTNV EUAOYN Q&la TOU NAPAYWYOU XPNHUATOOLKOVOULKOU UECOU,
KaTaxwpeouvtal ota Ida KepaAala ce anoBePaTIKO, EVW TO YN AMOTEAECHATIKO PEPOG TNG
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QVTLOTA0uLIoNG KaTtaxwpeital aneubelag otnv Kotdotacon AnoteAsopdtwy ota “Aownd
€£0da/(ecoda)”. Ta (kepdn)/lnuieg and NPA&elg avTloTABuLoNG KLVEUVOU PETAPEQOVTAL anod
TO ANOBEPATIKO 0TV KaTtdoTaon ANOTEAECHATWY OTLG "TTWANCELG NAEKTOLKNAG EVEQYELAG” KAL
oToug "Tokol €Eoda davelwv" ota "XpnUOTOOWKOVOULKG €5oda” tnv neplodo nou To
QVTLOTOBULLOPEVO OTOLXELO ENNPEQZEL TO KEPDN N TLG {NULeG TNG ETalpelag

ITIC NEPQLNTWOELG AVTLOTABULIONG MPEOPRAEMOPEVWY PEAMOVTIIKWY CUVOAAOYWY, Ol Onoleg
KQTOA)yOUV COTNV Qvayvwelon &vog pn VOULOPATIKOU OTOolXElou (nX. andBepa) N
UNOXPEWONG, Ta KEESN 1 OL ZNULEG MoU lxav kataxwpenBel ota Idla Ke@AAala petagpEpovTal
OTO KOOTOG KTAONG TOU NEOKUMNTOVTOG PN XPNHMOTOOLKOVOULKOU NEPLOUCLAKOU CTOLXELOU.

To OUVOAO TNG €UAOYNG QElag evOg MOPAYWYOU MOU €XEL MPOCBLOPLOBEl WG HPECO
QVTLOTABULONG KOTATACCETAL WG PN KUKAOPOPOUV MEPLOUCLAKO CTOXELO 1) pakponpoBecun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval yeyoAutepn anod 12 PAVES KAl WG KUKAOPOQOUV NEQLLOUCLAKO CTOLXELO 1) BpaxunpoBeoun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval pkpotepn and 12 prveg.

EAeyXOG AnNOTEAECUATIKOTNTAG

H Etalpela a&loroyel katd tn cuvadn Twv CUVaAAaywy, o€ cuvexr BAacn kaL onwaodnnoTe
KOTA TNV KATAPTION TWV ETACLWY OLKOVOULKWY KATAOTACEWY, KOTd ndcOo Ta PECa
QVTLOTABPLONG ElvOL ONOTEAECPATIKA WOTE VA AVILOTABUIZOUY TIG HETABOAEG OTLG TAPELAKEG
QOEC TWV AVTIOTOBULLOUEVWY OTOLXELWV.

H Aloiknon tng ETalpelag ekTpd TNV ONOTEAECUATIKOTNTA TNG OVILIOTABULOTIKAG AOYLOTIKNG
BAceL TNG UNAPENG OLKOVOULKAG CUCYETLONG METOEU TOU QVTLOTOBULLOPEVOU CTOLXELOU KaL
TOU PECOU QVTIOTABULONG TNG eNidpacng TOU MIOTWTIKOU KLvOUVOU OTNV PETARBOAR Twv
TLUWYV KAL 0TO BEIKTN AVTLOTABULONG KOBWG KAl YECa and MOLOTIKA KAl MOCOTIKA KPLTpLa
avaAOYyQ HPE TA XOPOKINELOTIKA TOU PECOU QVTLOTABULONG KAL TOU QVTLOTOBULZOPEVOU
oTtowxelou.

Alakonr) AOyLOTIKNG avTlotaduiong

H Etoipela dakdMTeEL TNV AOYLOTIKA QVTLOTABULONG KWWAUVWY POvVO OTav N oXéon
QVTLIOTABPLIONG MAUeEL va nAnEol Ta KPLTApla €QaAppoyng, AauBavovtag unoyn Tuxov
evepyeleg eElooppodnmnong (METAROAN TNG NocOTNTOG TOU HPECOU QvVTLoTABuloNng elte
HMETAROAN TNG NOCOTNTAG TOU AVILOTABULZOPEVOU OTOLXELOU).

OTtav &va yecOo avTLoTABULONG ANYEL N MWAELTAL, 1) OTAV pla oXECn avTloTaBuLong dev NANEOL,
MAEOV, TA KPLTAPLO TNG AOYLOTLKAG QVTLIOTABULIONG, TO Cweeudeva oTa’Idla Kepaiala kEpdn N
dNULEG MOPAPEVOUV WG anOBEPATIKO KAl peETagEpovTal otnv Katdotaon ANOTEAECPATWY
KQTA TO XPOVO NOU TO OVTLOTOBULOPEVO OTOLXELO ENMNEEAZEL TA KEPDN 1 TLG ZNUILEG.

ITnv neplntwon TNG avIloTabuLoNng Plag NPORAENOUEVNG PHEANOVTLKAG CUVAAAQYNAG, N onola
OEV OVAPEVETAL MAEOV VO MPAYPOTONOWINBEL, Ta cwpeupéva oTta’Idla KepdAala kepdn N ZNULEG
HETAPEQOVTAL aneubeiag otnv Katdotaon ANOTEAECUATWY.

Empétpnon tng evAoyng a&iag

H Etatlpela enPeTpd T XPNUATOOKOVOULKA YECA, ONWEG TA NapAywya KAl TO ANOTLUWHEVA
OoTnNVv €UAoyn Q&la pEcw TwV AOLMWY CUVOAKKWY  ELCOSNUATWY  XPNUOTOOLKOVOULKG
NEPLOUCLOKA OTOXEla Ce KABE nuepopNnvia avapopdg KAl TA PN XPNHATOOLKOVOULKA
MEPLOUCLAKA CTOLXELD, ONwG Ta akivnta, Nneplodkd (kabe 3-5 xpovia) otnv eudoyn a&la. H
guAoyn a&la evog oTowxelou anoTteAel TO TpPNUAO Nou Ba eLCNPEATTETAL YL TNV NWANCN £VOG
MEPLOUCLAKOU CTOLXELOU 1) MOU MANPWVETAL YA TO SLOKAVOVIOPO PLaG unoxpéwaong ce Jla
KQVOVLKI] CUVOAAQYR KOl PETAEU TWV CUPPETEXOVIWY OTNV ayopd KATA TNV nuEPouNnvia
anotiynong.
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H enpueTonon tng eVAoyng a&lag Bacidetal otnv unodBeon OTL N cuvaAAayr) TNG NWANCNG TOU
MEPLOUCLAKOU OTOLXELOU 1 TNG HETAPOPAG TNG UMOXPLEWONG AQUBAVEL XWPEA ELTE:

. ITNV KUPLO ayopqd YO TO MNEPLOUCLAOKO CTOLXELO 1 umoxXpPEWON, N
. Ye neplntwon anouciag plag KupLlag ayopds, oTny nio CUPPELOUCO ayopd yLla To
MEPLOUCLAKO CTOLXELO 1) TNV UNOXPEWTN.

H kUpLO | N NAEOV CUPPEPOUCO ayopad Ba NpEnEeL va elval NnpocBaciun anod tnyv Etapeia.

H eUAoyn a&la evOG NELLOUCLAKOU CTOLXELOU 1) YLAG UMOXPEWONG ENLUETEATAL BACEL OAWV
TWV UNOBECEWY MOU OL CUPHETEXOVTIEG OTNV AYOPA XONCLHMOMOLOUV KATS TNV A&LoAOYNCN evOg
MEPLOUCLAKOU OTOLXEIOU TOU EvEPYNTIKOU 1) TOU MaBNTKOU, und TNV npounobecn OTL OL
CUMMPETEXOVTEG OTNV AYOPA EVEQYOUV PE KOLTNPLO TO OLKOVOULKO CUUPEQOV TOUG.

H enetponon tng suioyng a&lag evog Un XPNUATOOLKOVOULKOU MEQLOUCLOKOU OTOLXELOU
AQuBavel unoyn TNV KOVOTNTA TWV CUUPETEXOVIWY OTNV ayopd va dnuLoupyrnoouv
OLKOVOULKA OPEAN anO TN XProN TOU NEPLOUCLAOKOU CTOLXELOU OTNV UPNAGTEQPN KaL KOAUTEPN
XPron TOU 1) TNV NWANGCH TOU € OAANO CUPPETEXOVTO CTNV Ayopd Mou Ba XpNCLUONOLACEL TO
MEPLOUCLOKO CTOLXELO YLO TNV UPNAGTEPN KAL KAAUTEPN XPNOoN.

H Etolpela xpNOLPHOMOLEL TEXVIKEG EKTLUNONG MOU APPOZOUV OTIG NEPLOTACELS KAL YO TLG
onoleg undpyxouv BLOBECIPUA KAl EMOPKN OTOWXELO yla TN PETPNON TNG €UAOYNG Qglag,
HMEYLOTOMNOLWVTAG TNV XPNON TWV CYXETIKWY MOAPATNPEACIHWY ELCQOWY KAL EAQXLOTOMOLWVTOG
TNV XPNCN TWV YN NapatNENopwy elopowv. OAG TA CTOLXELD TOU EVEQYNTLKOU KAL MOBNTIKOU
YLO Ta Onola n evAoyn a&la ENPETPNBNKE N YVWOTONOLNONKE CTLIG OLKOVOWLKEG KATAOTACELG
KQTNYOPLOMNOLOUVTAL EVTOG TNG LEPAPXLaG TNG eVAoYNG Q&lag, ye BGon To XapUNAGTELO eNtNEdO
ELCOBOU NOU ELVAL CNPAVTLKY YO TNV EMNPETONON TNG EVUAOYNG A&lag 0TO CUVOAS TNG, ONWG
NEPLYPAPETAL WG EENG:

. Eninedo 1 - ELonyuEVES (UN MPOCAPPOCHEVEG) TIMEG TNG AYOPAG OE EVEQYEG OYOPRES YL
OPOLO NEPLOUCLAKA OTOLXELD 1) UNOXPEWODELG

. Eninedo 2 - TeEXVIKEG amOoTipNoNng, yla TIg onoleg N XapnAOTEPN €LCPO0N Nou elval
ONUAVTLKA YO TNV ENPETPENCN TNG EUAOYNG O&lag elval QUECO A EPUECA NAPATNENACLUN

. Eninedo 3 - TeEXVIKEG anmOoTipNoNG, Yo TIG ONoleg N XapunAGTEPN €lcpor Nou elval
ONUAVTLKA YO TNV ENPETPENCN TNG EUAOYNG Q&lag elval pn napatneNoLun

MO TO NEPLOUCLOKA CTOLXELD KOl UMNOXPEWOCELS MOU avayvwpeldovial OTLG OLKOVOULKEG
KQTOOTACELG, OE TOKTIKN BAcn, N ETalpela kaBopldel eQv Exouv eNEABEL UETORLBACELG UETOEU
TWV EMNNESWY TNG LELAPXLAG PE TNV €K VEOU OELOAOYNCN KAL KaTnyoplonotnon (ue paon ta
oTolela Tou XapnAGTEPOU eNNESOU MOU ELVAL CNPAVTLKA YA TNV EMNLPETONCN TNG EUAOYNG
Q&lag wg cUVOAOD) OTO TEAOG TNG KABE NEPLOSOU AVaPOPAG.

H Etaipelao kaBopllel TG MOALTIKEG KOl TIG 3Ladlkaoleg TOCO yla €NAVOAQUBAVOUEVEG
HMETPNOELG, ONWG KAL YO MEPLOUCLAKA CTOLXELO MOU KATEXOVTAL NPOG SLAVOUN ) NPOG NWANCN.

EEWTEPIKOL EKTIUNTEG CUPMPETEXOUV OTNV AMOTIUNCN TWV CNUAVTIKWY MEQLOUCLOKWY
otowxelwy, ™NG EtOalpelag Onwg Ta EVOWPOTO MEQLOUCLAKA OTOLXELQ, KOBWG KAl Twv
ONUAVTLKWY UMOXPEWCEWY. H CUPUETOX TWV EEWTELLKWY EKTLUNTWY aNoPacideTal eTNolwg
ano tnv Etapela. Ta KpLtApLa eMAOYAG EEWTEPLKWY EKTIPNTWY NEQIAAUBAVOUV TN YVWaON TNG
QyopAg, TN ¢pn, TNV aveEaptNola KaL TNV OKOAOUBLO TWY ENAYYEAUOTIKWY NOOTUMNWVY.
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Ye KOGBe nuepopnvia avagopdg, n Etaiwpela avoAuel TG PETOBOAEG OTIG Qfleg Twv
MEQLLOUCLOKWY OTOLXELWV KAl UMOXPEWCEWV MOU UMOKEWVTAL COE EMNAVAEMPETONON KAl
EMAVEKTIPNCN CUPPWVA PE TG AOYLOTIKEG MOALTIKEG TNG ETapelag. MNa tnv avAAuchn autn, n
Alolknon enaAnBelel TIG HEYOAEG ELCPOEG MOU EQAPUOCTNKAV CTNV TEAeuTala anotiynon,
EMNPERALLVOVTAG TA CTOLXELD MOU XPNOWONOLWNBNKAV CTOV UMOAOYLOWO QnOTiPNoNG e
CUMBACELG KOL OAAND OXETIKA EyYPAPA. [La TO GKOMO TWV YVWOTOMOLNCEWY TNG EUAOYNG Q&lag,
N Etaipela npoodlopidel TG KATNYOPRLEG TWV MNEPLOUCLOKWY CTOLXELWY TOU EVEQYNTLIKOU KOl
TWV UMOXPEWCEWY pPE Baon TNV @UON, TA XOPOKTNELOTIKA KAl TOUG KvdUvoug Tou
MEPLOUCLAKOU CTOLXELOU 1 TNG UNMOXPEWONG KAL TO £MNESO TNG LEPAPXLOG TNG EVAoYNG aglag,
ONwg €ENyNBNke Nnapanavw.

Xpnuatikd Alabéoua katl Looduvaua
Ol MPOBECULOKEG KATOBECELG KAL AAEG UPNANG PEUCTOTNTAG €NEVOUCELG YE QPYXLKN ANEN
HLIKOOTEQPN TWV TPLWV PNVWY, BEWEOUVTAL WG XONUATIKG SLOBECLUA.

Metoytko KepaAalo

TO PETOXLKO KEPAAOLO AVTAVAKAG TNV a&la Twv HETOXWY TNG ETalpelag nou xouv ekSOBEL kal
elval oe kukAopopLa. MEdcodoL NAEOV TNG OVOUOOTIKAG a&lag avd PETOXN KOATAXwEOUVTAL
OTN «ALaPopPd UNEP TO APTLO», OTA (BLa kePAAaLa. Ta €£0da Ta onola oxetidovtal AUeca pe
TNV €kBO0N VEWV PETOXWYV avayvwpeldovtal aneubelag otnv kabapr) BECN APALPETIKA TWV
NEOcOdWV.

XPNUATOOLKOVOULKA HECQA (UNOYXPEWOELG)

Evtoka davela kal NIOTWOoELG

Ta 3AVELQ KAl OL NICTWOELG aPXIKA avayvwpeldovTal 0ToO KOOTOG, TO ONolo avtavakAd tnv
guloyn ala Tou ANPBEVTIOG MOCOU MPELWPEVN KOTA Ta €Eoda cuvayng Twv OXETIKWY
SAVELAKWY CUUPBACEWY. METAYEVECTEQO AMOTLPWVTAL OTO avanoOoBeCTO KOOTOG BACEL TNG
HEBODOU TWV MPEAYHATIKWY EMLTOKIWY. MO TOV UNOAOYLoUO TOU avanocoBeCTOU KOCTOUG
AapBavovtal unoyy KGBe eldoug €£E0B0 £KBOONG DAVELWY KAL MIOTWOEWV.

MPopNBEeUTEG KAl AOLNEG UNOXPEWOCELG

OL NPOPNBEUTEG KAL OL AOLMEG UMOXPEWOCELG APXIKG avayvwpiZovTal otnv eUAoyn a&la toud.
METAYEVECTELO QMOTIPHWVTAL OTO avanooBecto KOCTOG PRAcel NG HEBOdOU TwWV
MEAYHATIKWY €NLTOKIWY. OL UNOYXPEWOCELG TAELVOPOUVTAL 0€ BPaXunpOBeCUES av N NANPWUNA
ENKELTAL EVTOG VOG E€TOUG 1 ALlYOTEPO. EAV OYL, MOPOoUCLAZOVTAL PECO OTIG HOKPONPOBECHEG
UMNOXPEWOTELG.

Anoavayvwplon XpnUAaTtoOOLKOVOULKWY YNOXPEWCEWV

OL XPNUATOOLKOVOULKEG UMOXPEWOCELG ANO-avayvwpEIiZovTal OTAv N unoXpewaon SLOKONTETAL,
OKUPWVETAL N EKNVEEL TNV NEPLNTWCN ONOU pla UPLOCTAPEVN UNOXPEWON avTlkabioTatal
ano pla GAAN and tov BLlo daveloTr), aAAG PE OUCLACTIKG BLAPOPETIKOUG OPOUG, N OTNV
neplntwon 6nou undpPYouv OUGCLOCTIKEG QOAAIYEG CTOUG OPOUG Plag UPLOTAUEVNG
UNoOXPEWONG, TOTE aNO-avayvwpELZETAL N OPXLK UMOXPEWoN KAl avayvwpldetal pla vea
UNOXPEWGCN KAl N dLapopd MNOU NPOKUATEL AvVAYVWPELZETAL OTA ANOTEAECUATA XPNNoNG.

MpoBAeYelg yia Kuwvduvoug kal EEodq, EvdexOueveg YNOXpewoelg kal Evdexoueveg
Anawtnoelg

MpoBAePelg avayvwplZovtal otav n Etalpela €xel NOpoUceS VOULKES, BAcEL CUUPBACEWY N
TEKYALPOPEVEG UNOXPEWOELS, WG AMNOTEAECPA NAPEABOVTWY yeEyovOTwy, €lval mBavr n
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EKKABAPLOT TOUG PECW EKPOWYV MOPWYV KAL N EKTLPNGCN TOU akELBOUG NOCOU TNG UNOXPEWONG
pnopel va npaypotonowinBet pe oalonwotia. OL MPOoRAEYELg enwokomouvtal katd Tnv
NUEPOPNVIa CUVTAENG KABE LOOAOYLCUOU KAL MPOCAPUOZOVTAL MPOKELPEVOU VO QVTAVOKAOUV
TNV nopouca ala tng dandavng MouU AVAPEVETAL va analttnBel ywa tn dleuBeéTnon g
unoxpéwaong. OL evOEXOPEVEG UMOXPEWCELG Jev  avayvwpidovtal OTLG  OLKOVOULKEG
KATOOTACELG OAANG yVWOTONOLOUVTAL, €KTOG €AV N NBavOTNTA €KPOWY NOPWY OL onolot
EVOWPATWYOUV  OLKOVOULKA OPEAN elval eAaxlotn. OL evdexOUEVEG QMNALTNCEL Jev
avayvwpeldovtal OTIG OLKOVOULKEG KATACTACELG, OAAD YVWOTOMNOLOUVTAL EPOCOV N ELCPON
OLKOVOULKWY OPEAWV Elval mavn.

MLloBwoelg-AlNXA 16

H Etaipeia wg puobwtnq

OL plobwoelg avayvwplidovtal otnv Kotdotaon XpNPATOOWKOVOULKNG QEong wg &va
dkalwpa xeNoNng oToXELOU TOU EvEQYNTLKOU KAL Yla unoxpéwaon plobwaong, TNy nUepopnvia
MOU TO PLoBwPEVO NAYLO KaBiloTtatal SlaBeopo yua Xpnon.

AvayvwpeLon KAL GPYLKA EMUETONGCN SIKALWUATOS XPNONS OTOXEIOU TOU EVEQYNTIKOU

Kotd tnv nuepounvia &voping plag PLoBwTkAG neplddou n Etalpeia avayvwpldel éva
SkAlwPa XPNONG OTOLXELOU TOU EVEQYNTIKOU KAL pla unoxpewon piobwong npoflaivovtag
OE EMNUETENCN TOU JLKALWHATOG XPNONG TOU OTOLXELOU TOU EVEQYNTIKOU OTO KOCTOG.

TO KOOTOG TOU BLKALWPATOG XPCNG CTOLXELOU TOU EVEQYNTIKOU NEPLACUBAVEL

e  NOCO TNG APXLKNG ENLUETENONG TNG UNOXPEWTNG PloBwong (BA. KOTWTEPW),

e TG TUXOV KOTAROAEG PLOBWPATWY NOU NEaAypaTonow|Bnkayv nELv f Katd tnv NUEpopNvia
EVOPENG NG MLOBWTIKAG MNEPLODOU, HEWWUEVEG pE TA kivntpa plocbwong nou
elonpaxenkay,

e TO OPXKA Aueca KOCTN NOU BapUVOoUV TOV PLoBwTr, kAl

e Jlo ekTipnon Twv damovwv nou  Ba Bapuvouv Tnv Etapela kotd v
QANOCUVAPPOAOYNGCN KAL TNV ANOPAKQUVON TOU PLOBWPEVOU CTOLXELOU TOU EVEQYNTLKOU,
TNV anoKATACTOCN TOU XWEOU OToV onolov Bploketal ToO PLoBwUEVO OTOLXELO TOU
EVEQYNTIKOU ) TNV ONOKATACTACH TOU OTOWXELOU TOU eVEQYNTIKOU ONWG anatteltatl ano
TOUG OPOUG KAL TG NPoUnoBEceLg TNG HloBwong. H Etalpeia avoAapBaveL TNV unoxpéwaon
YLO TG v AOYW SaNAveg €lte kAT TNV NUEPOUNVLIA EvapENG TNG PLOBWTLKAG NEQLOBOU ElTe
WG CUVENELA TNG XPNONG TOU PLCBWUEVOU OTOLXELOU TOU EVEPYNTIKOU KATA TN SLAPKELWD
pulag cuykekpLUEVNG NEPLOBOU.

APXLKA EMWETENON TNG UNOXPEWTNS ULoBWOoNG

Kotd tnv nuepopnvia &vopEng Tng PLOBWTKAG neplodou, n Etalpela empetpd tnv
unoxpéwaon plocbwaong otnv Napouca a&la Twy aveEOPANTWY KOTAROAWY PLoBWUATWY KOTA
TNV Nnuepounvia autrv. Otav To TEKYAPTO ENLTOKIO NG ploBwong elval epktd va
NPOCBLOPLOTEL KATAAANAQ, TOTE Ol KOTOPROAEG HLCBWUATWY Ba nNpoeEogAouvTal
XONOLHOMOLWVTAG TO EMLTOKLO QUTO. L& BLAPOPETLK NEPLNTWCN XPNCLUOMOLELTAL TO OPLOKO
EMLTOKLO daveLouoU tNG ETalpeiac.

Kotd tnv nuepopnvia &vaping tng pLoBWTKAG NEPLOSOU, Ol KATAROAEG PLCBWUATWY Nou
NEQLAOUBAVOVTAL OTNV EMPETONCN TNG unoXpewaong plocbwong cupneplhapBavouy TIg
NOPEAKATW NANPWHESG YLO TO JKALWPA XPNONG OTOLXELOU TOU EVEQYNTIKOU KOTA TN SLAPKELD
NG NEPLOBOU PloBwong, ePpOcov dev E€XOUV KATABANBEL KOTA TNV NUEQOUNVLO Evaping TNg
HMLOBWTLKNG NEPLODOU:
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(Q) TIG OoTOBEPEG KATABOAEG pElOV TUXOV ELCNPAKTED KivNTea plobwong,

(B) Tig TUXOV HPETORANTEG KATABOAEG PLCOBWPATWY MOU €E0PTWVTAL ONO TN PEAAOVTIKA
METAROAN SelKTWY N enNLToKlwyY, OL ONOLEG EMPUETPWVTAL OPXLKA XPNOLHOMOLWYTAG TNV TLUN
TOU JelkTN 1) TOU EMNLTOKLOU KOTA TNV NUEQOUNVLIA EVaPENG TNG PLOBWTLKNG NEPLOBOU,

(y) T@ Nocd NOU OVAPEVETAL VO KOTORAAAEL N ETOLpELO WG EYYUNCELG UNOAELMPATIKAG O&Lag,
(B) TNV TN €EGOKNONG TOU BLKALWPATOS ayopAsg QpOCOV €lval OUCLOCTIKA BERaLo OTL N
Etalpela Ba eEaoknoel To dkatlwpa, kat

€) TIG KOTABOAEG MOWVWY YL TOV TEPHATIONO TNG ploBwong €dv N plobwTikn neplodog
QVTAVOKAQ TNV €EGCKNCN TOU JKALWPATOG TNG ETalpelag yia tov teppatiopd NG plobwong.

METAYEVECTEQN EMUETENCN JKALWUATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

MeTA TNV NuEPOPNVia Evaping NG PLOBWTIKAG NEPLOBOU, N ETalpela enpeTpd To dikalwpa
XProNG OTOXELOU TOU EVEQYNTLKOU PE TO POVTEAO TOU KOOTOUG.

H Etaipela entpetpd To Skalwpa XPNong OTOLXELOU TOU EVEQYNTLKOU CTO KOCTOG:

(Q) pelov TUXOV CWPEUPEVEG AMOCRECELG KAl CWPEUPEVEG NULEG anopEeiwaong, Kat

(B) NPOCAPUOCPEVO YO TUXOV PETAYEVECTEQPN EMLPETONCN TNG UNOYXPEWONG HloBwong,

H Etowpelo epappddel TG analttnoelg tou AAM 16 ava@oplkd pe tnv andofecn tou
SLKALWPATOG XPNONG CTOLXELOU TOU EVEQYNTLKOU, TO OMOLO KAL €EETAZEL YLO TUXOV anopELwan.

METAYEVESTEQN EMWETENCN TNG UNOXPEWC NG UloBwaong

MeTA TNV nuepopnvia &voping NG PLoBWTKNG neplddou, n Etalpela emuetpd tnv
UNoXPEWCN ploBwaong, wg akOAOUBWG:

(@) au&avovtag TNV AOYLOTIK Q&la, MPOKELPEVOU VA  QAVIAVOKAG TO XPNHATOOLKOVOULKO
KOOTOG €Nl TNG unoxpewong plobwong,

(B) peELWVOVTOG TNV AOYLOTIKA Q&LO, NOOKELPEVOU VO OVIAVOKAQ TA PLOBWPATO MOU EXOUV
KaTaBANBEL, kat

(Y) ENPETOWVTAG EK VEOU TNV AOYLOTIKA Q&la, MOOKELPMEVOU VO QVTAVAKAG TUXOV EMAVEKTIUNGN
f] Tpononolnon tng picbwong.

TO XPNUATOOLKOVOULKO KOCTOG plag unoxpeéwaong ploBwaong KatavePeTal Katd tTn SLAPKEL
TNG MLOBWTIKAG MNEQLODOU PE TETOLOV TEOMNO, OUTWS WOTE VO MPOKUNTEL &va oTtabepd
NEPLOBIKO EMLTOKLO €Ml TOU AVEEOPANTOU UNOAOLNOU TNG UNOYXPEWONG.

MeTA TNV NUEPOPNVIa EvapENg TNG HLCBWTIKAG NEPLOdoU, N ETalpeia avayvwpldel ota kEPDN
l OTLG ZNULEG (ME eEalpeon TNV neplntwaon Nou oL danaveg NEPIAAPBAVOVTAL OTNV AOYLOTIKN
Q&la evog GANOU OTOXELOU TOU EVEQYNTIKOU YyLO TO ONolo €papuolovtal OAAO OXETIKG
MpEdTuna) KaL Ta dUO MNOPAKATW CTOLXELD:

(Q) TO XPNUATOOLKOVOULKO KOOTOG EML TNG UNOXQEWONG HloBwong, kAt

(B) TIG PETARANTEG KATABOAEG PLOBWPATWY Nou dev NEQLAAUBAVOVTAL GTNV ENLUETPNON TNG
UNoXPEWONG ploBwaong katd TNV NeEPlodo NoU AURBAVEL XWPEO TO YEYOVOS MOU EVEQYOMOLEL
TLG £V AOYW KOTOPBOAEG.

BOOXUXPOVIES MLOBWOELS KOL JLOBWOELS NAYLWVY XAUNAASG a&lag

H Etaipela epappdlel TNy e€ailpeon tou AlMXA 16 OXETIKA PE TLG BPAXUXOOVLIEG PLOOBWOELG
(BNAQSA PLCBWOELG DLAPKELAG PLKPOTEPNG N LoNg TWV 12 unvwy, anod TNy NUEPOPNVIa Evaping
NG cupBaong pilocbwong o6nmou dev undpyel TO dkalwpa ayopdg TOU MNEPLOUCLAKOU
OTOLXELOU) KOl TIG PLOBWOELG PE KUpaLvOuevo ploBwpa. Entong epappdlel tnv egaipeon
OXETLKA PE NEPLOUCLAKEG CTOLXELD XOUNANG a&lag (BNAad a&lag HKpOTELPNG TWV €5 XIALADWV).
MANPWHESG YLCBWPATWY YLO BRAXUXPOVLEG KOL XOUNANG O&lag plobwoelg avayvwpldovtal wg
€030 e TN 0TaBePN PEBODO KATA TN SLGPKELD TNG ploBwong,.
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®Opog Eloodrpatog (TpExwy kat AvaBaAAOuEvVOG)

Tpéxwv pOpOg ELCOBNUATOG

H dandvn ylo TEEXOVTO POPO ELCOBAUATOS MNEPQLAAUBAVEL TO POPO E€LCOBNPATOS MNOU
npokuntel Bacel Twv KePdwv TNG Etalpelag, 6nwg avapoppwyvovial OTIG POPLOAOYLKES
BNAWOCELG KOBWG KaLl NPORAEYELS YIa NPOCHETOUG POPOUG KAL MPOCAUENTELG YLO OVEAEYKTEG
POPOAOYLKA XPNOELG, KAL UNOAOYLZETAL CUPPWVA PE TOUG BECUOBETNUEVOUG 1 OUCLACTIKG
BECPOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG KOTA TNV NUEQOUNVIA TOU LGOAOYLOUOU.

AvaBaAAOUEVOG POPOG ELCOBAPATOG

O avoBaAOUEVOG POPOG ELCOBNPATOG UMOAOYIZETAL XPNOLUOMNOWWVTAG TN pEBOSO NG
UMNOXPEWTCNG O OAEG TIG MPOCWPLVEG BLAPOPEG KATA TNV NUEPOPNVIA TOU LOOAOYLOUOU
HMETAEU TNG POPOAOYLKAG BACNG KAL TNG AOYLOTIKAG a&lag TwyY NEPLLOUCLAKWY CTOLXELWYV KaL
UMNOXPEWOTEWV.

AVOBOANOUEVEG POPOAOYIKEG UMOXPEWGCELG avayvwplZovTal yla OAEG TIG POPOAOYNTEEG
MPOCWPELVEG BLAPOPEG, EKTOG €AV N UNOXPEWSN YLO AVARBAAAOUEVOUG POQOUG ELCOBNUATOG
npokUNTeEL and TNV APXLKA avayvweLlon UnePRagiag ) tnv apxLkr avayvwpLon evog OToLXELOU
TOU EVEPYNTLKOU | MABNTIKOU CE Pla cuvaAAayr, N onola dev elval CUVEVWON ETALPELWV KAL
KATA TNV OTLlyprn TNG CUVaAAayNG dev emnEeAZel OUTE TO AOYLOTIKO KEPDOG OUTE TO
POPOAOYNTEO KEPDOG 1 Nuta.

AVOBOANOUEVEG (POPOAOYLKEG QAMALTHOELG QvayvwpldovTal Yyl OAeG TG EKMUITOMEVEG
MPOCWPELVEG BLOPOPES KAL HETAPEPLOUEVES POPOAOYLKEG ONALTACELG KAL POPOAOYLKES {NULEG,
OTO BoBud nmou eival MBavo OTL Ba UNAPXEL DLABECLUO POPOAOYNTED KEPDBOG TO onolo Ba
XONOLHOMOLNBEL EVAVTL TWV EKALNTOPEVWY NPOCWRLVWY SLAPOLWY KAL TWV PETAPEQOPEVWV
axpNoLUonoinTtwy QOPEOAOYLKWY AMALTACEWY KAl TwV AaXPpNowonointwy (QoOpOAOYLIKWY
ZNULV. Aev avayvwpeildetal avaBaAAOuevVn GOPOAOYLK analtnon otny Nnepintwon Nou autn
AEOKUNTEL ONO TNV OPXLKA AvayVWELoN CTOLXELOU TOU EVEQYNTLKOU ) TOU NABNTIKOU CE PLa
CUVaAAQYR Mou Bev anoTEAEL CUVEVWON ETALPELWY KAL TN OTLYPA TNG CUVAAAQYNAG dev
EMNPEEAZEL OUTE TO AOYLOTIKO KEPDOG OUTE TO POPOAOYNTEOD KEPDOG ) ZNUla. OLavaBaAAOpEVES
POPOAOYLKEG QMALTACELG EMAVEKTIPWVTAL CE KABE NUEQOPNVIO TOU LOOAOYLOPOU KOl
peLwvovTal oTto Babud nou dev Bewpeltal NBavo OTL Ba undGpEouv aPKETA POPOAOYNTEQ
KEEDN EVAVTL TWV ONOLWY PJEPOG ] TO CUVOAO TWV ANaLtTthoewy and avaBaAAOpEVOUS pOPOUG
€LoOBNUATOG Ynopel va xpnowwonowinBel. Ot avaBaAAOUEVESG POPOAOYLIKES AMALTACELS KAl
UMNOXPEWOTELG UNOAOYLZoVTaL YE BACN TOUG POPOAOYLKOUG CUVTEAECTESG MOU AVAUEVETAL VO
elval og LoxU TNV XpeNnon nou n anaitnon Ba avaktnBel ) n unoxpéwon Ba TaktonownBEeL, katl
BaciZovtal 0ToUG POPOAOYLKOUG CUVTEAECTEG (KAL POPOAOYLKOUG VOUOUG) NOU glval oe LoyU
] €XOUV BEcPOBETNBEL KOTA TNV NUELOUNVLO TOU LOCOAOYLCUOU.

O pOPOG ELCOBNPATOG NOU CXETIZETAL YE OTOLXELD Ta onola Exouv avayvwploBel an' eubelag
OTO AOLMA CUVOALKA €LCOBNPATA KAaTaXwEELTaL an' euBelag oTta AoLNA CUVOALKA £LC0BHUaTa
KaL O¥L OTNV KATACTOCN ONOTEAECUATWY.

Avayvwplon Ecodwv
H Etalpeia uloBetwvtag ta AMNXA avayvwpidouv ta €c0da and cUPBACELS YE MEAATEG UE
BAcn Tnv akOGAOUBN NPOCEyyLon NEVIE BNUATWY:

Briua 1: Mpocdloplopd Twy CUPBACEWY PE TOUG NEAGTEG
Brua 2: MpocdLloplopd TwWY UNOYXPEWTEWY EKTEAECNG OTN cUPBacn
Briua 3: NMpocdloploud TNG TLUNG CUVAAAQYNG
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Briua 4: Katavour tTng TG CUVOAAOYNAG OTLG UNOYXPEWTELG EKTEAECNG TNG CUPBACONG
BAiua 5: Avayvwplon ecodwv OTaV (1) WE) LKAVOMNOLELTAL PYLO UNOYXPEWTH EKTEAECNSG.

H Ty cuvoAAayng elval TO MOcO TOU QVIAAAAYUATOG o€ Pla cupBaon ywa To onolo n
Etalpela avapével va ExeL SIKalwpa, we AVTIAANQYUO YLO TN HETARIBACN NAEKTELKNG EVEQYELAG
] UNNPECLWYV CE €vav NeEAATN, €EALPOUPEVWY NOCWY MOU ELCMPATIOVIAL YO AOYAQLACUO
Teltwy (POPOog NpooTIBEuevng a&lag, Aotnol opoL ent Twv NWANCEwWV). EGv To avtdAiaypa
elval peTaBANTO, TOTE N ETOpELO EKTLPA TO NOCO TOU AVIAAAGYUATOG Nou Ba SlkalouTtal yla
TN PETARBaACN TNG UNOCYXOPEVNG MOCOTNTAG EVEQYELAG I UMNPECLWV PE TN YEBODO NG
avapevopevng a&lag ) pye ™ PEBOdOo Tou Mo nBavou mocou. H TP TNG CUVOAAQYNG,
OuUVNBWE, KOTAVEPETOL OTLG EMPEPOUG BECUEUCELG EKTEAEONG PE BACN TLG OXETIKEG QUTOTEAELG
TLUESG NWANCNG.

Ta €c00da avayvwpldovtal OTav eKMANOWVOVTAL Ol OYXETIKEG DECUEUCELG EKTEAEONG, ElTE CE
pla cuyKeEKPLUEVN XPOVLKN OTLYHN (CUVABWE YO UMOCYXECELG MOU APOPOoUV oTn peTaBiBaocn
ayaBbwv ce évav neAATN) elte pye TNV NGPodo Tou XPOVoUu (CuvnBwS YA UMOCXECELS NOU
QPOPOUV OTN peETABBacn unnEecLWwY CE Evav NEAGTN).

H Etatlpeia avayvwpldel pla cupBaTikn unoxpEewaon yla nocd nou AaUBAveL anod Toug NEAATES
(NPONANPWHEG) Ta onola apopouUV o JECUEUCELG EKTEAECNG MOU JEV EXOUV EKMANPWBEL
KaBwg entong kat otav dlatnEel dkalwpa ent evog TIUAPATOG TO ONOLO Elval AvEMPUAOKTO
(QVOBAAAOUEVO €0080) NPLV TNV EKTEAECN TWV JECPEUCEWY EKTEAECNG TNG CUUPBACNG KaL TN
HETAPOPA TNG EVEPYELAG 1 UMNEECLWY. H cupBaTik) unoxpEwaon anoavayvwpldetal otav
EKTEAECTOUV OL BECUEUCELG EKTEAEONG KAL TO €00d0 avayvwploBel otnv Katdotoon
ANOTEAECUATWV.

H Etaipela avayvwpldel pla anattnon and neAdtn Otav undpxeL Eva Gveu Npounobecewy
Skalwpa va AGBEL TO TPNUA YLD TLG EKTEAECUEVEG BECUEUTELG EKTEAECNG TNG CUPBAONG NPOG
TOV NEAQTN.

AvtioTtowxa, n Etatlpeila avayvwpldel Eva OTOLXELO TOU eveEPYNTIKOU anod cUpBAcELS OTAV EXEL
LKOVOMOLACEL TIG BECPEUTELG EKTEAECNG, MPLV O NEAATNG NANOWOEL A NPLY KOTACTEL aNaALTtNTh
N NANPEWUIN, YO NOPAdELypa OTAV NOCOTNTA EVEQYELOG PETARLBAZETAL OTOV NEAGTN NPV anNo
TO dkalwpa NG ETaLpElag KOl Twy BuyaTELKWY TNG yLa TNV €k50cN TLWOAOYLOU.

Ecoda and NwANcN NAEKTPLKAG EVEPYELAG

H evépyela nou napdyetal and TN AELTOUPYLO KAL EKPETAAAEUC TWV CTOBUWY NAPAYWYNG
NAEKTPLKAG EVEPYELOG ONO OVAVEWGCLPEG MNNYES evépyelag (AME) nwAsital oto Popea
YWPEEUTIKAG Eknpocwnnong (POZE) AEH katl oto Alaxelplotny AMNE & Eyyunoewy MNpogAeuong
A.E. (AATIEET A.E) yla TO ALOCUVBEDEPEVO ZUCTNUA, CUPPWVA PE TO LOYXUOV VOUOBETIKO KAl
KQVOVLOTIKO MAQLCLO. H OXETIKA SECPEUTCH EKTEAECNG TNG CUPPBACONG EKMANPWVETAL ANO TNV
ETalpela TN XOOVLIKI OTLYPN TNG ANOBECPEUCNG TNG NAEKTPLKNAG EVEQYELOG MPOG TO SlKTuo. H
TLUOAOYNON yiveTal ce pnviaia Baon pe BAcN aNOAOYLOTIKA CTOLXELD AN TO ALOXELPLOTH WG
MPEOG TLG KLAOPBATWPEEG NOU ONOSECUEUTNKAV GTO JIKTUO KOTA TN SLAPKELD TOU Prjva KaL Tnv
TLUA MOU LOXUEL YE BACN TN OXETKA cupBacn. Ta €coda avayvwpidovtal and tnv Etalpeia
OTN XEron TNy onota agopouv. Katd Tn cUVTOEN TWV OLKOVOULKWY KOTAOTACEWY, AoylZovTal
WG ECOBA ELCMNPAKTEQD, TA €003 aNO NAEKTPOLKA EVERYELO ayopacBeilca and Toug NEAATEG NOU
eV EXOUV AKOUN TLHOAOYNBEL
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Metayevéotepa lNeyovota

METAYEVECTEPO YEYOVOTA MOU MAPEXOUV MPEOCOETEG NANPOPOPLEG Yyl TNV KATG TNV
NUEQOUNVLO TOU LOOAOYLOWOU MEPLOUCLOKI KOTAOTACH Kal 8¢on tTnG Etaipelag kat nAnpouv
TO KPLTAPLO QvOyVWELoONG TOUG, avayvwpeillovTal OTLG OLKOVOULKEG KOTAOTACELS. 2TINV
avtibetn neplntwaon yvwoTONOLOUVTAL OTLG CNUELWCELS EML TWV OLKOVOULKWY KATACTACEWV.

Awavopr Meplopdtwyv

Ta peployota mpog TOUG HETOXOUG TNG Etalpelag kataywpouvtal ot OLKOVOULKES
kataotdoelg NG Etawpelog wg unoxpewon tnv neplodo ekelvn tnv onola n npdtach
SLAVOUNG TNG Alolknong eykpilvetal anod tnv ETAcLa MeEviKr) ZUVEAEUCH TWV PETOXWV.

4, AAANATEX AOTTXTIKQN MOAITIKON KAI TNQXTOIMNMOIHXZEIX

OLAOYLOTIKEG MOALTIKEG MOU ULOBETABNKAV CUVABOUV PE eKELVEG MOU ElxaV ULOBETNBEL KATA TNV
MEONYOUPEVN OLKOVOULKI XPNoN, EKTOG and Ta NapakATw NpoTuna Ta onola n Etalpeia exet
uLoBetNoeL kaTa NV 1n lavouapiou 2025:

e AAM 21 OU Enntwoelg twv AMaywv otlg Iootwieg Nopywopatwy: EAewn
QVTOAQELOTNTAG (TpononoNoelg). OL TEONOMNOLNTELG LOXUOUV YO ETNCLEG MEPLOBOUG
QAvOPOPAG MOU EEKLVOUVY TNV ) JETA TNV 1N Iavouapiou 2025.

Ta vea AINMXA kaL oL TEONONOLNCELG TwV AINXA Nou ULoBeTBNKav dev ElxavV CNUAVTIKA eNiNTwon
OTLG AOYLOTIKEG MOALTLKEG TNG ETapeiag.

Ta npdtuna/TPpononoLACELG NOU BV £XOUV AKOWUN epappoyn, AAAG €xouv uloBetnBel anod
tnv Eupwnaikn Evwaon

e AINXA 9 Xpnuatoolkovoulkd Méca kalr AMNXA 7 XpnuatoolKovoplka Meoa:
Nvwotonowjoelg - Katdataén kat Empétrpnon XpnuatoOwKOVOULKWY MEowv
(Toononowoelg). Tov MALo tou 2024, To ZAATT €E€dwoE TPOMNOMOLTELG OXETIKA PE
v Katdtogn kat EmpETpnon Twv XPNUOTOOWKOVOULKWY MECwv Ol Onotleg
Tpononoincav to AMNXA 9 XpnuaTOOWKOVOULWKG Méca «kat TO AlNXA 7
XPNUOTOOLKOVOULKG MECQ: TVWOTONOLNCELG KaL B TEBOUV CE EQAPPOYN YO ETNOLEG
nePLOBOUG ava@Popdag Nou apxidouv anod | Petd anod tnv 1 Iavouapiou 2026, pe
duUVOTOTNTO vwpeltePNg epappoyns. H Alolknon tou tng Etatlpelag €xeL ekTipnoel OTL
OL TPOMOMOLACELG QUTEG BEV AVAUEVETAL VO £XOUV OUCLWdN ENtntwon.

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKOvoplka Meoa:
N'vwotonouwoelg - XuppBaocelg HAektpkng Evépyelag EEaptwpevng and tn duon
(Toononowoelg). Tov AskEuPBplo tou 2024, TO ZAAN €EEBWOE OTOXEUPEVEG
TPONOMNOLNCELG YA KOAUTEQPN ANELKOVION TWV ZUPBAocewv HAEKTOLWKAG Evepyelag nou
etoptwvtal anod Tnv puaon, oL onoleg Ttpononoincav ta AMNXA 9 XoNUATOOLKOVOULKA
Meoa kal AMXA 7 XpNUOTOOWKOVOULKG Meoa: N'vwoTtonolnoelg kaL B8a teBouv oe LoxU
YLO €TACLEG NEPLODOUG avVaPOPAG Mou EEKLVOUV TNV N YETA TNV 1n Iavouapiou 2026,
EVW eNLTpENETAL vwpltepn epappoyr. H Etalpeia Bploketal otn dladlkacia ektipnong
NG €nidpacng and TNV €QAPUOY] TWV TEOMNOMOWNCEWY CTLG OLKOVOULKEG TNG
KATAOTAOELG,.

e ETnoleg BeAtwwoelg ota Aebvn Mpdtuna XpnuatoolkOVOuLKAG Avagopag (AMNMXA)-
Topog 11. Tov IoUALo tou 2024, To ZAAT €€edwoe TIG ETNoLEG BEATLWOELG OTa AleBvn
Mpodtuna XpNUATOOLKOVOULKAG Avapopdag - TOpog 11, oL onoleg tibevtal oe LoXU yLo
ETNOLEG NEPLOBOUG avaPOopPAg Nou EeKvouv TNy N YeTd tnv 1n lavouapliou 2026, evw
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ENLTPENETAL vwpltepn epappoyn. H Awoiknon tng Etalpelag €xel ektiunoel OTL oL
TPONOMNOLNCELG QUTEG BEV AVAPEVETAL VO EXOUV OUCLWDN NLNTwWan.

Ta npdTtuna/TPOoNOnNOLNCEL NMOU Bev EXOUV AKOUN €PAPUOYI), KalL dev €Xouv akoun
uloBetnBel and tnv Eupwnaikr Evwon

e AIXA 18 lMapouciacon kat Nvwotonolocelg ot OKOVOULKEG Kataotaoelg. Tov
AnpiAlo tou 2024, to ZAAM €g€dwaoe Tto AlNXA 18 - Mapouciaon kat N'vwoToONOLCELG
oTlg Owkovoulkeg Kataotdoelg, To onolo avikaBlotd to AAIM 1 - Mapouciach
OLKovopLKWwY KataoTAcewy KAL TBETAL o€ LoYU yLa €TACLEG NEQLLOBOUG AvAPOPAG NoU
apxiZouv Tnv 1 petd tnv 1n lavouapiou 2027, ye duvaTtOTNTO NPOWENSG EQAPHUOYNG.
ITIG eNOPEVEG MEPLOBOUG avapopdg, N Aloiknon tng Etalpelag 6a avoAucel TG
QNALTNOCELG TOU VEOU MPOTUMOU KAL Ba OELOAOYNOEL TOV avTiktund Tou.

e AlXA 19 OuyatplkéG etalpeieg nou dev aAnotTeAoOUV e€talpeieg dnuociou
eVOLAPEPOVTOG- TvWwoTonooelg (CUPNEPLAQUBAVOUEVWV TWV TPOMNOMOLNCEWY).
Tov Mawo tou 2024, to ZAAT €E€dwaoe To AlNXA 19 - OUYOTPLKEG ETALPELEG NOU Bev
QMNOTEAOUV ETALPELEG BNPOCIOU eVBLOPEPOVTOG: N'VWOTOMNOLNCELS, EVW TOV AUYOUCTO
Tou 2025 to ZIAAN €gedwoe Tponomoloelg oto AlMXA 19. To AlNXA 19
(CUPNEPLIAOPPBAVOUEVWY TWV TEOMNOMOWCEWY) TIBETAL O €PAPPOYN YO ETNCLEG
NEPLOBOUG avapopAg Mou EEKwvouv TNV 1 peTd tnv 1n lavouaplou 2027, evw
ENLTPENETAL vwpltepn epappoyr. H Atoiknon tng Etalpelag exel a&LoAOYNCEL OTLOL EV
AOYW TEONOMOLACELG Bev Ba £XOUV OUCLWAN ENLNTWON

e AAI 21 Ou Endpdoelg MetaBoAwy twv TWEWV YUVaAAQypatog: Metatponn o€
Nopwopa Mapouciaong YnepnAnBwplotikng Owovopiag (Tpononolncelg). Tov
NoguBpLlo tou 2025, To ZAAM €E£dwaoe TPONONOLNOELG OXETIKA pE TNV lMNapouciach
YUVOAAOYWV o€ YNEPNANBWPELOTIKEG OLKOVOULEG, OL onoleg TponmonoLlouy To AAIM 21 «OL
Enwdpdoelg MeETABOAWY TWV TLHWY ZUVOANAYUOTOG», KL OL OMOLEG TiBevTal og LoXU yLO
ETNOLEG MEPLOBOUG avaPOoPAg Nou apxiZouv TNV N YeTd TNV 1n Iavouapiou 2027, evw
ENLTPENETAL Vwpltepn e@appoyr. H Aloiknon tng ETalpelag exel a&LOAOYNCEL OTLOL EV
AOYW TEONOMNOLACELG Bev Ba €XOUV OUCLWAN.

e AIXA 10 Evonownuéveg OwovoukeG Kataotaoelg kaur AAIN 28 Enevduoelg o€
Juyyeveig enxelpnoelg kat Kowonpatieg - Tpononoinon: MNMwAncn n elc@opad
MEPLOUCLAKWY CTOLXELWV PETAEU evOG eNevOUTI KL TNG CUYYEVOUG TOU €TALPEIaG
™G Kowvonpa&iag tou. Tov AskeufpLo tou 2015, To ZAATM aveRaAe en’ adPLOTO TNV
NUEQOUNVLO EQAPPOYNG TNG TPONONOINCNG AQUTAG, AVOPEVOVTAG TO OMOTEAECUO TOU
€PYOU TOU YLO TN AOYLOTLKY pEBOBO TNG KOBAPNG BEoNG.

5. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

H dwaxeilplon kwvdUvwy €0TIAZETAL OTNV ARERALOTNTA TWV XONHATOOLKOVOULKWY KAL YN
XPNUOTOOLKOVOULKWY QYOPWY KAl MNPOCRAENEL OTNV eAaxLlotonoinon Twv JQUCUEVWY
QMNOTEAECPATWY OTN XPNUOTOOLKOVOWLK Béon tng Etalpelag. H Etaipela npoodlopldel,
Q&LOAOYEL KOL €AV KATOOTEL AVOYKALO OVTIOTABUIZEL TOUG KLVOUVOUG NOU OXETIoVTAL PE TLG
AELTOUPYLIKEG BpaotnelotnNTes. H Etalpeia oe neplodikr) Baon eA&yxel Kal avabBewpel TG
OXETLKEG MOALTIKEG KL BLaBIKOCLEG o€ OXECN YE TN SLaXELOLON XPNHMOTOOLKOVOULKOU KLVOUVOU.
Me tnv &vapgn Tou enevdUTIKOU TNG NAAvou, N Etalpeia Ba dLaxelpLoTeL TOUG KLvBUVOUG
AyopAg, NIOTWTLKO KivBUVOo, KivEUVO PEUCTOTNTAG KAL KivEUVO EMLTOKLWV.
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6. ZHMANTIKEXZ AOTIXTIKEYX EKTIMHXEIX KAI KPIZEIX THX AIOIKHXHX

H cUVTOEN OLKOVOULKWY KATACTACEWY BAcel Twv AMNXA anattel and tn Aloiknon va npoBaivel
O€ EKTLUNOCELG KOL NAPABOXEG MOU ENNPEEAZOUV TA UNOAOLNG TWV AOYOPLACHWY EVEQYNTLKOU
KAl maBNTkoU, TNV yvwoTonolnon evOeXOUEVWY ANALTACEWY KAl UNOYXPEWCEWY KATA TNV
NUEQOPNVIO TWV OLKOVOULKWY KATACTACEWY, KOBWG kAl Tta €coda kAL €Eoda nou
NOPOUCLAZOVTAL KOTA TG uno €EETACN XPNOELG. TO NPAYUOTIKG ONOTEAECUOTA EVOEXETAL VO
dlLapEPouV anod TLG EKTIWNCELG auTEG. OL ekTIpnoeLlg Baoidovtal otny epnepila tng Alolknong,
CUMUMNEQLLAOUBAVOUEVWY TWV MNPOCDOKLWY YA HEAAOVTIKA YEYOVOTO MNOou BewpouvTal
QVOPEVOPEVA UMO KAVOVLIKEG CUVONKeG. OL ev AOYW EKTIPNCELG, MOPadoXEG Kal Kploewg
€NAVEEETAZOVTAL NEPLODIKA NPOKELPEVOU VO avTanokpivovtal ota dedopEva Nou unapXouv
KOl VO OCUMMEPLLAOPPBAVOUV TOUG €KAOTOTE KWvAUvVOoUG. Ol onUAVTIKOTEPES KPLoELG kal
EKTIMNCELG AVOPOPLKA PE YEYOVOTO Twv onolwv N €EEAEN B PNopOoUcE va PETARAAAEL
OUCLWBWEG TA KOVOUALO TWV OLKOVOMPLKWY KOTOCTACEWY KOTA TNV enopevn dwdekadpunvn
neplodo elval ta €Eng:

EUAOYEeG a&ieg kal WPEALUEG (WEG TWV EVOWPATWY NAYLWYV NEPLOUCLAKWY CTOLXELWV

H Etalpeio anoTipd To evowuaTta NayLla NEQLOUCLAKA OTOLXELO OE AVONPOCOPUOCUEVEG QELEG
(EKTLHWPEVEG eUAoYEG QEleg), ONwG auteg npoodlopldovTal and eTalpela avetdptntwy
EKTLUNTWY. AVEEQPTINTEG EKTIPNCELG €eKTEAOUVTAL MEPLOBIKG  (kGBe 3-5 ypovwa). O
NPOCSLOPLOPOS TWV EUAOYWY QELWV TWYV EVOWPOTWY MAYLWY MEPQLOUCLOKWY OTOLXELWV
QNALTEL TN BLEVEPQYELD EKTLUNCEWY, MOPABOXWY KAL KOLCEWY AVAPOPLKA PE TNV KUPLOTNTA, TNV
afla ev xpNoeL, KaBwg kKAl TNV UNapEn TuXOV OLKOVOULKNAG, AELTOUPYLKNG KAl (PUOLKAG
anaglwong Twv evowpoTwy MNaylwy MNEPLOUCLOKWY OTOWXElwY. EMnAcov, n Alolknon
MEORALVEL O EKTLUNCELG AVAPOPLKA PE TNV CUVOALKN KAL EVAMOUELVOUCO WPEALUN W TWV
anooBecipywy maylwy, oL Oonoleg unokelvTal ce nNePLodLk enavegetaon. Ol CUVOALKEG
WPEALPEG CWEG, OMWG AUTEG EXOUV EKTLUNBEL NEpLAAUBAvVOVTAL NOPAKATW:

Katnyopieg Etn
Ktipla kat Texvikeg Eykatactaoelg ®/B ZTabpuwv 30-50
MNXaVOAOYLKOG EEONALOPOG P/B ZTaBuwy 30
TeAN cuvdeong 15-30

ANoOpEiwan PN KUKAOPOPOUVTWY NEPLOUCLAKWY CTOLXELWV

H etalpela og kOB NuUEPOUNVIA LOOAOYLOPOU EKTLPA TNV UNAPEN N un eviei&ewy anopeiwong
TWV PN KUKAOPOROUVTWY MEPLOUCLAKWY TNG OTOLXELWYV. O NPocdLopLlopdg UNapEng evaeiewy
anopeiwong anattel and tn Awolknon va npoRel oe eKTPNCELG, NAPAdOoXES Kal Kploelg
QAVOQOPLKA PE EEWTEPLKOUG KAL ECWTEPLKOUG NAPAYOVTEG, TO BaBud otov onolo ennpedlouv
TNV OVAKTNOLHOTNTA TWV NEPLLOUCLAKWY TNG CTOLXELWY, KOBWG KAL KOLOELG AVOQPOPLKA PUE TOV
NEOCBLOPLOHUO TWV AVEEAQTNTWY POVABWY SNULOUPYLOG TAPELAKWY POWV.

Mo Tov NPOocdLoPLopd TNG eUAoyYNG Q&lag Twv ynnedwy, KTiplwv kat Aonou eEonALouoU
EQAPPOCTNKE N Mpocéyylon TNG Ayopdg anod ENAYYEAUATIEG EKTLUNTEG (TEKpNPELWGoN pE Baon
TLG CUVONKEG TNG ayopAdg). Ze KTLPLO EWBLKWVY XPNCEWY, PNXAVAPOTO KAl TEXVIKA €pya, O
NPOCBLOPLOPOG TNG EVAOYNG QELOG eyLve pE BAon TNy MNpoceyyLlon Tou KOGTOoUG KaL EWBLKOTERO
HE TN YEBODO TOU UMOAELYPATIKOU KOOTOUG OVILKATACTAONG, OTO MACLCLO TNG ONotlag eylvav
Ol MPOCOPHUOYEG MOU XPELWAZETAL WOTE VO AVTOVAKAOUV TN (PUGCLKA, AELTOUPYLKA Kal
OLKOVOWLKI ana&lwor Toug.

MwoBwoelg

H Alolknon yla Tov unoAoyLlopo Twy SIKalwpatwy Xenong nayilwyv npocdlopidel Tn dLApKeLD

pulcBwong wg tn cupBaTikh dlapkela ploBwong, CUPNEPAQUBAVOUEVNG TNG XPOVLKNG
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nePELOdOU Mou KaAunTeTal anod (o) dikalwpa enéktaong tng plobwong, €Av elval oxeTka
BERALO OTL TO dkalwpa Ba gEaoknBel ) anod (B) dkalwpa Aucng TNG cuuPBaocng, av eival
OXETKG BERaLo OTL To kailwpa de Ba eEaoknBel.

Katd tov kaBoplopod NG SLApKELaG pioBwong, N Aloiknon €&etadel OGAQ Ta yeyovoTa KAl TIG
NELLOTACELG MOU SNULOUPYOUV EVA OLKOVOULKO KIVNTOO YO VO QCKACEL YL EMAOYH ENEKTACNG
] VO PNV QOKACEL PLO ENLAOYH TEQUATIOPOU. METAYEVESTEQO TNG NUEPOPNVIAG EvapEng TtNg
puloBwong, N Alolknon enavegetadel tn dLapKeELa NG ploBwaong, v unApEel Eva oNUAVTIKO
YEYOVOG | QAAQYr OTLG CUVBNKEG MOU €PNIATOUV OTOV EAEYXO TOUG Kal €nnNEeAlouv TNV
enoyn e€doknong () Ox1) Tou SLKALWPATOG AvavEWSNS (ONWE YLO MOPABELYUA pLa OAAQYN
OTNV ENXELONPATLKY OTPATNYLKN TNG ETalpelag).

EnnpooBeTa, N ALolkNon yLa TOV UNoAOYLoPO TNG XPNHMATOBOTLKNG UNOXPEWONG SLKALWHPATOG
XPNong naylwyv npocdloploe To KOOTOG enNPOcBeTOU SAVELICUOU KATA TNV nuEpoUNnvia
EVAPENG TWV PLOBWOoEWY KOBWE TO MPAYHATIKO ENLTOKLO deV MPOcdLoPIlovTav eubewg anod
TG ocupBaocelg plobwong. To KOOTOG TOU enNPOCOeTOU dAVELCUOU Elval TO €MNLTOKLO
davelopou nou n Etawpela Ba kateBaAAE yla va davelotel yia nopopola SLAPKELOG KAl YE
NoPOPOLa EEQCPAALCNG XPNHUATIKG SLOBEC A NPOKELWEVOU VO AMNOKTACOUV NAYLA NAapOUOoLag
a&lag pe Ta NdyLa Nou ytobwvel anod Teltoud.

Kootog anognAwaong nayiwv NEPLOUCLAKWY CTOLXEIWV

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
€VOG NAaylou MEPLOUCLAKOU OTOLXELOU MEPLAQURBAVEL HETAEU AAAWY KAL TNV QPYXLK EKTLUNCN
YLO TLG QNALTOUPEVEG BAMAVEG ANOENAWGCNG KAL ANOPAKOUVONG TOU NECLOUCLAKOU OTOLXELOU
autou. OL dandveg QUTEG MOCOTIKOMOLOUVTOL KAl QvOyvwELJOVTOL OTLG OLKOVOULKEG
KATOOTACELG, CUPPWVA UE TIG SLOTAEELG TOU AATT 37 «[PORAEYELS, EVOEXOUEVEG UNOXPEWOTELG
KAl evOEXOMEVEG QMALTACELG», EVW TUXOV PETAROAEG TNG MPEOPAEYNS AOYwW CAAAYNG TNG
EKTLPNONG TNG Alolknong akoAouBoUV TLG SLOTAEELS TNG Aleppnvelag 1. H ETalpeia npofatvel
OE€ EMAVEKTIPNGCN TNG OXETIKNAG UNoXpéwaong OTav undpxouv evOel&Elg YETABOANG TwV
NoPAdOXWY PE BAoNn TIG ONOLeEG oxNUOTICBNKE N apXLIKA NEORAEYN.

H oxetkr npofAsdn neplAapBavel TO KOOTOG QAMNOKATACTACNG TNG YNNG TO KOOTOG
ANOENAWOCNG TOU UPLOTAPEVOU €EOMNALCUOU/ PNXavNUATWY, KATESAPLONG Twv KTLplwy Kal
MELLOUANOYAG TUXOV AMOBANTWY TWV NAPAYWYLKWY Povadwyv. KaTtd tov xpovo ano&nAwaong
KAL ONOPAKPUVCNG QUTWY EVOEXETAL, TO NPAYHATIKO KOCTOG KAL O XPOVOG EVOPENG KAl ANENG
EKTEAEONG TWV OXETIKWY EQYACLWY VO ELvaL SLAPOPETIKA and TNV eKTiunon tTng Alolknong.

EnnpooBeta, n ETalpela vy Tov UunoAoyLoPO TNG OXETKNG MPORAsYNG Npocdloploe TO
EMLTOKLO MPOEEOPANCNG MOU QAVIAVOKAG TIG TPEXOUOCEG EKTIPMNCELS TNG Ayopdg ylwa n
BLAXPOVLKA Q&LO TOU XPNHATOG KAL TOUG CUVAPELG JE TNV UMOXPEWCN KLVBUVOUG.

EWdkOTEQO, KOBWE TA NAYLA MNEPLOUCLOKA OTOWXELD EMLPETOWVTAL PE TN HEBODO TNG
QAVONPOCOPUOYNG, TUXOV PETAROAEG OTNV EKTIUNCN TOU KOOTOUG ONMOENAWONG HETARAGAAOUV
TO NAEOVOCHA 1) TO EAAELPUA QVAMPOCAPPOYNG NOU ELXE OVAYVWELOTEL NPONYOUPEVWG YLO TO
MEPLOUCLOKO CTOLXELD, WOTE:

[ pla pelwon TnNg unoxpewong Ba avayvwpeLlZeTal 6TA AOLNA CUVOALKA €00da Kal Ba augdvel
TO NAEOVOCPA aVANPOCAPPOYNG MOU NEQLAQUBAVETAL OTA BLa KEPAAALQ, pPE TN dLAPopa OTL
Ba avayvwpldeTal OTa OMOTEAECUOTA OTO MPETPO MNOU QAVOCTPREPEL Eva  EAAELYUO
QVONQOCOPUOYNS EMNL TWV MNEQLOUCLOKWY OTOLXELWY MOU NPONYOUPEVWG XAV avayvwpLoTel
OTO QMNOTEAECHPATA. TNV NEPLNTWoN Nou PO pelwon TNG unoxpewong uneppalvel n
AOYLOTIKA a&la mou Ba elxe avayvwpELoTEL av TA NEPLOUCLOKA OTOXELO TNEELTO AOYLOTIKG
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oUppwva pe TN PEBOBO TOU KOOTOUG, N unepfacn B6a avayvwpidetal apecws ota
QMNOTEAECPATO.

II. pla aUEnon NG UNoXPEWTNG Ba AvayvwELZETAL OTA ANOTEAECPATA, YE TN dLapopd OTL Ba
avayvwpldetal aneuBelag ota Aond CUVOAKKG €008a KOl Ba PELWVEL TO MAEOVOCHQ
QVONPOCOPUOYNS NOU NELLAAUPBAVETAL OTA BLa KEPAAOLO KOTA TNV EKTOCN NOU UNAPXEL
MLOTWTLKO UNOGAOLMO YA TA MEPLOUCLAKA OTOLXELQ OTO NAEOVACPA AvanpOCAPPOYNG.

MEOBAEYNn ywa @POpo ELCOdDAUATOG KAl avayvwplon avaBaAAOPEVWY  POPOAOYLKWV
anattoewv

H npoBAedn vy pOPO ELCOBHPATOG YO TNV KAELOPEVN XPNON, KOBWS KAL YA NPONYOUUEVEG
XPNOELG UNOAOYLZETaL e BAoN TO MOCA NOU EKTLHATAL OTL B8O KATARANBOUY OTLG POLOAOYLKEG
QPXEG, XPNOLWOMNOWWVTAG TOUG BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG, KATA TNV
NUEQOPNVLO TOU LOOAOYLOUOU. H MPORAEUN ¢OOOU ELCOBNPATOG NEQLLAQUBAVEL TOV TREXOVTA
POPO ELCOBAPATOG YO KABE Xpr o, ONwg NEoKUNTEL and TN SNAWSN POPOU ELCOBHPATOG KAL
TOUG EKTLHWHEVOUG NPOCHBETOUG POPOUG MoU MBavov va NPOKUPOUV O POPOAOYLKOUG
EAEYXOUG TWV QAVEAEYKTWY (POPOAOYLKA XPNCEWY, OTN RAcn eupnuATwWY MNPONYOUUEVWY
POPOAOYLKWY EAEYXWV. QG EK TOUTOU, N TEALKI EKKOBAPLON TWV POPLWY ELCOBAUATOG MBavov
va QONOKALVEL anNO TA OXETIKG NocA TA Onola €XOuv KATOXWELoBEl OTIG OLKOVOULKEG
KaTooTAcelg. O QOPOAOYIKOG CUVIEAECTNG yLO TNV xpnon 2025 avepyetal oe 22% Onwg
TPOoNoNoNBNKe pe To APBPOo 120 Tou NOpouU 4799/2021 (2024: 22%).

Ano tn xpnon 2011 n ETalpela €xel unaxBel oTo POPOAOYLKO EAEYXO TwV OPKWTWV EAEyKTWY
Aoylotwy nou NpoBAEnseTal anod TG Becnopeveg BLATAEELG TNG DopoAroyiag Elcodrjpatog. O
EAEYXOG QUTOG ya TNV 31 AskeuPBplou 2025 Bploketal og €EEALEN KOl N OXETKA EkBeon
DOPOAOYIKAG ZUPHUOPPWONG MPORAENETAL va YopnynBel petd tn dnuocieucn twv
OLKOVOULKWY KOTAOTACEWY TNG XPNoewg 2025. Av UEXPL TNV OAOKANLWGHN TOU (POPOAOYLKOU
EAEYXOU MPOKUPOUV MOOCBETEG POLOAOYLKEG UNOXPEWOTELG N AlolkNoN eKTLUG OTLAUTEG B Ba
EXOUV OuCoLWdN €nNdPACcn OTLG OLKOVOULKEG KOTOOTACELG. AVOPBOANOUEVEG (POPLOAOYLKEG
QnNaLTtNoeLg avayvwpeldovtat ent Twv POPOAOYLIKWY NULWY cTO BaBud nou eival nitBavo OTL
B0 NPOKUYOUV POPOAOYLKA KEESBN EVAVTL TWV ONolwv oL Znuleg duvavtal va cupPn@LloTouy.
OL avaBoAANOPEVEG POPOAOYLKEG ANALTACELG MOU Ba avAyvVWPELCTOUV ONaltoUv CNUAVTIKA
Kolon NG AlolknNong avapopLka Ye TO UPOG KAl TO XPOVO MpayPatonoinong YEAAOVTIKWY
POPOAOYNTEWYV KELDWV.

7. EXOAA AMNO NOAHXH ENEPTEIAX

Ta €c0da anod NWANCN EVEPYELOG AVOAUOVTAL WG EENG:

01.01 - 01.01-

3112.2025 31.12.2024

Ecoda and nwAnon evepyeLag 17.420 16.568
YUvohio 17.420 16.568

To ®/B ndpko tnG ETalpelag nAektplobnke otig 4 Auyouotou 2023 kal EKTOTE &eklvnoe tnv
SOKLPOOTIKA AELTOUPYLO TOU NAPAYOVTAG NAEKTELKN EVEQYELQ.

Y TO NACLOLO TNG NAPAYWYNG KOL ETEMELTA NWANCNG EVEPYELAG, N ETalpela cuvaOANAICOETAL pE
TNV etalpeia AEH AE., n onola eknpocwnel TNV Etalpela otnv ayopd NAEKTPLKAG EVEQYELOG
pe TNV WLotNTa tou GOLE ( Dopeag ZwpeUTkNG Eknpocwnnong ). H AEH wg ®OLE €xel tn
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duvaTOTNTO va €EaoPaAilel UPNAOTEPEG TLPES MWANCNG TNG EVEQYELAG MOU MNAPAYEL N
ETolpela, pe anOTEAECUQ OTN CUVEXELD KAL KATA TNV pnviwala ekkabaplon va ekdidovtal

APVNTIKA EKKOBOPLOTIKG CNUELWPATO anod TO SLaxeLPLoTr) Twv ATE ( AATTEET).
H etalpela exel €coda uPoug €104 A, anod TG NIOTONOLNCELG MWANCNG NPACLVNG EVEPYELOG.

8. ®OPOI KAI TEAH

01.01 - 31.12.2025 01.01-31.12.2024

3% unep OTA 272 460
Xaptoonuo 22 21
TEAN AELTOUPYLKWV-EMNEVIUTIKWY SANAVWV - 132
Aownol popoL - TEAN 113 4
YUvoho 407 617

OL popoL Kal TEAN NocoU NEPLAAPBAVOUY KOTA KUPLO AOYO elopopeg unep OTA kabBwg kal
TEAN AELTOUPYLKWY KAL EMEVOUTIKWY SAMNAVWV.

9. T[MAPOXEX TPITQN

01.01 - 01.01-
31.12.2025 31.12.2024
Evoikia 4 1
E€03a NAEKTPLKAG EVEPYELAG 270 154
YUvohio 274 165
10. AMOIBEX TPITQN KAI NMPOZQIMIKOY
OL apoLBEG Tpltwy avaAuovtal wg €ENG:
01.01 - 01.01-
31.12.2025 31.12.2024
AHOLBEG OPKWTWYV EAEYKTWYV 20 18
AHOLBEG CUPBOUAWY 150 5
AMOLBEG KOL EPYOBOTIKEG ELOPOPEG HEAWYV AT - 2
APOLBEG TPLTWYV PN UNokeipevol og pOpo - 2
Aoneg apoBEg 342 37
YUvohio 512 64

OLapoLBég npocwnikou UPoug €561 XA apopoUuv €508 yLa TNV NAPOXA UNNPESLWY AELTOUPYLKNAG
unooThpPLENG anod tn AEH AE otn AEH Av. KoL OTLG BUYATPLKES ETALPELEC QUTAG.
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11. AOIMNA EZOAA/(EXOAA)

Ta Aownd €€oda/(€coda) avaAUuovTaL WG EENG:

01.01 - 01.01-
31.12.2025 31.12.2024
AOIINA EZOAA
E€oda petagpopwyv Kat TagLdiwy 4 16
Aownd €€0da 14 88
YUvohio 18 104
AOIINA EXOAA
YUvohio - -
levikd Xuvoio EEoda [/ ((Ecoda) 18 104

12. AMNOXBEXEIX

OL anooBeoelg avaAuovtal wg eENG:

01.01 - 01.01-
31.12.2025 31.12.2024
ANOCRECELG EVOWHATWY AKWVNTOMOLAOEWY 6.938 3.564
ANOCRETELG DKALWPATWY XPAoNG 426 416
ANOCRECELG ACWHATWY AKWNTOMNONCEWY 47 31
YUvohio 7.411 4.011
13. EZOAA AEITOYPITAY KAI 2YNTHPHXHX
01.01 - 01.01-
31.12.2025 31.12.2024
E€oda Asttoupylag KaL cuvTAEnong 533 364
YUvohio 533 364

To ava@epoOpeva €E08A £yLVAV OTO NAALCLO EMNLOKEUNG KAL CUVTIAPENONG TOU CTABuoU.
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14. XPHMATOOIKONOMIKA EXOAA KAI EZOAA

T XPNUOTOOLKOVOULKG £E00a aVAAUOVTAL WG €ENG:

01.01 - 01.01-
31.12.2025 31.12.2024
Tokol daveiwv 4.230 4.972
XPNHATOOKOVOULKO KOOTOG NPORAEYNG anoENAwong 9 6
AnéoBeon e£0BwWV KAl NPOPNBELWY davelwy 98 92
Xpr]'UG'EOOLKOVOULKd €€03a UNoXPEWONG JIKAWWHATOG XPNoNG 314 310
nayiwv
Znpia anotipnong and NPAelg aviloTtdduLong Kvduvou 129 -
Tpanedka €€0da 13 13
MEOPNABELEG EYYUNTIKWY EMLOTOAWV - 4
UvoAo 4,793 5.397

T XPNUOTOOLKOVOULKG €000 QVOAUOVTAL WG EENG:

01.01 - 01.01-

31.12.2025 31.12.2024

TOKOL KATABEOEWY 59 -
YUvoAo 59 -

15. ®OPOX EIXOAHMATOX

YUPOWVA PE TO 0pBpo 58 tou N.4172/2013 Onwg ToonononBnke Pe to apbpo 120 tou NOpou
4799/2021, Ta KEEPDN aANO EMNXELPNUATIKA JPACTNELOTNTA TWV VOULKWY MROCWNWY,
POPOAOYOUVTAL PE CUVTEAECTH 22% yla TA €L003NPOTA TOU POPOAOYLIKOU €Toug 2021 kat
EPEENG.

H Etaipela dev exeL eAcyXBel ano TG POPOAOYIKEG OPXES VIO TLG Xproelg 2020-2025. EL3LIka yLo
TG XpNoelg 2020 ewg kat 2024, n Etalpeia exel unaxBel oTo POPOAOYLKO EAEYXO TWV TAKTLKWYV
Opkwtwy EAcykTwy Aoylotwy, pe Baon Tig SLaTAgelg tou apbpou é65a tou N. 4174/2013, yla TG
ONOLEG EKBOBNKE POPOAOYLKO MIOTOMONTIKO XWELG ENWPUACEN. Ma tn xeron 2025 o EAsyxog
QUTOCG PBplokeTal o €EEALEN KAL TO OXETIKO POPOAOYLKO MLOTOMNOWNTIKO MPEORAENETAL va
xopnyneet Yetd tn dNUOCLlEUC TWV OLKOVOULKWY KATACTACEWY TNG XPNoewg 2025. Av pexpL
TNV  OAOKANPWON TOU (QPOPOAOYLKOU EAEYXOU MPOKUYPOUV MNPOCBETEG (POPOAOYLKEG
UMNOXPEWOCELG, EKTIMOUPE OTL QUTEG Bev Ba €xouv ouclwdn enidPACn OTLG OLKOVOMLKEG
KATAOTAOELG.

O QOPOG ELCOBNPATOG TNG XPNoNng 2025 og cuykpLlon e TN Xpenon tou 2024 sival:

01.01 - 01.01-

31.12.2025 31.12.2024

AVABAAAOEVOG POPOG (33) 1.078
YUvohio (33) 1.078
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AkOAouBel avAAucon kal cup@wvia PJETOEU Tou PpOPOU KAl TOU MPEOLOVTOG TOU AOYLOTIKOU
KEPDOUG NOAAAMAQCLAZOUEVOU UE TOV OVOUQOTIKO CUVTEAECTN:

31.12.2024

4.029
22%

886

55
136

31.12.2025
KEpdn npo popwv 3.075
OVOMOOTIKOG CUVTEAECTAG POPOU 22%
®opog nou avaroyel otov 677
OVOUOCTIKO CUVTEAEDTH)
Mn ekMNTOpevVEG SanAveg 55
Aound (765)
YOvoAo (33)

1.078

OL avaBaAAOPEVOL POPOL ELCOBAUATOG MPOEPYXOVTAL anO TLG NPOCWELVES BLAPOPES YETAEU
POPOAOYLKNG BACNG MELLOUCLAKWY CTOLXELWY KAL UMOXPEWGCEWY KAL AOYLOTIKAG ToUg Baong

OTLG OLKOVOWLKESG KOTACTATCELG.

OL avaBaArodpevol popol TNy 31 AskepBplou 2025 kal 31 AskepBplou 2024 nou epgavidovtal
OTLG cuvNppeveg OLKOVOULKEG KOTOOTACELG QVOAUOVTOL WG EENG:

Av. DOpOA. Ka6apr AnotéAsopa Av. ®OpOA.
, Anaitnon/ ©tan nepLodou Anaitnon/
M . . . .
Eptypagn (Ynoxpewaon)  (Xpewon) / (Xpewaon) / (Ynoxpewon)
31.12.2024 niotwan niotwan 31.12.2025
AlXA 16 94 _ 26 120
ANOGCRECELG KAL avanp/yn nayiwy (8.866) B _ (8.866)
Mapdywya 542 (307) 3 238
7|?|po[37\€l|J€LC 'KGL METABATIKOL (18) 2 (16)
oyaplacpol -
MeoBAeYn anognrwong 32 148 2 182
YUvoho (8.216) (159) 33 (8.342)
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16. ENXOMATEXY AKINHTOIMNMOIHXEIX

Ol EVOWPOTESG AKLYNTONOLAOELG OVAOAUOVTAL WG €ENG:

AKLVNTONOWNCELG
uno exktéieon &
Ktipla Mnyavrnuata nEokKaTtaBOoAEG YOvoAo

Atia ktRoswg
31 AskeppBpiou 2023 9.417 93.821 1.345 104.583
MpooBnKeg 4.073 159 - 4.232
Ynepagieg / (Unoagieg) avanpooappoyng nayiwy (1.312) 33.114 - 31.802
Zuptpncptogéc CWPEVPEVWV qncl)oBéong pe atla (547) (4.253) _ (4.800)
KTACEWG AdYW Avanposapuoyng naylwy
Metapopeg ano /(og) Acwpata - - (1.019) (1.019)
MeTapOpPEG anod £pya UNO KATACKEUN 317 9 (326) -
31 AekepBpiouv 2024 11,948 122.850 - 134.798
TWPEEUPEVEG ANOORECELG
31 Askepppiov 2023 (112) (1.129) - (1.240)
MpooBnKeg (436) (3.128) - (3.564)
YUpPNPLOPOG CWPEVPEVWY ANOoRECEwWY Pe akla 547 4253 _ 4.800
KTAOEwG AdYw avanpooappoyng nayiwy
31 AskepuBpiou 2024 0 (4) - 4
Avanoopeoto undiowno tnv 31 Askepppiou
2024 11.948 122.846 - 134.794
Atla kthoswg
31 AekepBpiouv 2024 11,948 122.850 - 134.798
MPOCBAKES - 338 21 359
31 Askepppiouv 2025 11.948 123.188 21 135.157
JWPEEUPEVEC ANOORECELG
31 AskepBpiou 2024 0 (4) - 4
MEOCBNKES (306) (6.632) - (6.938)
31 AskepBpiou 2025 (306) (6.636) - (6.942)
Avanoopeoto unoiouno tnv 31 Askepppiov 11.642 116.552 21 198.215

2025

Empétpnon evAoyng aglag nayiwyv NEPLOUCLAKWY OTOLXELWV

Ta evowpata nayla otowxela tng Etapeiag, epgavidovtal oTIg avanpocApPOCUEVESG Atleg
TOUG MOU QPOPOUV OTLG EUAOYEG OElEG TOUG KOTA TNV NUEPOUNVIa TNG avanpocapUOYNng
HELOV TG PETAYEVECTEPEG CUCCWPREUMEVEG OMOCPRECELG KAL TG YETAYEVECTELEG CWPEUPEVEG
{nuieg anopelwong. EKTIPHACELS TNG €UAOYNG QELAG Twv Mayiwyv MEAyPOTONOLoUvVTalL Og
nepLodikA Baon and aveEGPTNTOUG EKTIMNTEG (KABE 3-5 xpovLa).

Katda tnv 31 AekepBpiou 2024 dlevepynBnke anotipynon tng a&lag twy naylwv tng Etalpeiac.
H peAetn anotipnong tng a&lag twv nayiwyv dlevepynBnke anod eEWTEPLKOUG EYKEKQLUEVOUG
EKTIMNTEG. TO AMOTEAECUA TNG AVANPOCAPUOYNG OTLG MEPLITWOELS AUENONG MLOTWONKE
KaTeuBelav otnv KaBapr) BEoN, EVW OTLG NEPLNTWOELG PElwoNG ENPAPUVE TA ANOTEAECUATO
XPNOEWS KAL apoU APONKE unoPn To TUXOV NAEOVOCUQ AVANQOCAPPOYNG MPONYOUUEVWY
XPHOEWY AVAPOPLKA PE TO NELLOUCLAKO CTOLXELO QUTO.
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AnoO TNV avanpocapPpoyr TNG A&lag TwyV NPOAVAPEPBEVTWY EVOWPATWY Nnaylwyv otowxelwyv
NPOEKUPE CUPPNPLOTIKA unePTipnon nooou € 31,8 ek, ONwG NAPOUCLAZETAL CTOV MOPAKATW

nivaka.
] . JupPNPLOTIKO
Yneptipnon  Ynotipnon UNGAOLITO
Ktipla - (1.312) (1.312)
Mnyxavhuata 33.114 - 33.114
YUvoho 33.114 (1.312) 31.802

H unotipnon nooou € 1,3 k., eMBAPUVE TA ANOTEAECUATA XPHNCEWS VW N unepTipynon nocou €

33,1 ek, kaTaywpnonke Betikd otnv Katdotaon ZuvoAlkou ELoodAuaToG,

17. AXOMATEX AKINHTOMNOIHXEIX

OL aCWPATES AKWYNTOMOLAOELS AVaAUOVTAL WG EENC:

TEAN

ouvdeaNG YUOvVOAO
Atla kthoswg
31 Askepppiov 2023 353 353
MpooBnKeg 32 32
Metagpopeg and Evowpata 1.019 1.019
31 AekepBpiouv 2024 1.404 1.404
Y WPEVPEVEG ANOCRECELG
31 AekepBpiou 2023 (3) (3)
MpooBnKeg (31) (31)
31 AskeppBpiov 2024 (34) (34)
Avanoopeoto undiouno tnyv 31 Askepppiou 2024 1.370 1.370
Atia ktjoswg
31 AskeppBpiov 2024 1.404 1.404
31 Askepppiouv 2025 1.404 1.404
Y WPEVPEVEG ANOCRECELG
31 AskepBpiou 2024 (34) (34)
MpooBnKeg (47) (47)
31 AskepBpiou 2025 (81) (81)
Avanoopeoto undiouno tnv 31 AekepBpiou 2025 1.323 1.323
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18. MIZOQYEIY
Ta NEPLOUCLOKG CTOXELD PE Bkalwpa xpnong avaAuovTal wg €ENG:

Owoneda & ktipta  YUvoAo

Atla kthoswg

1Iavouapiou 2024 9.785 9.785
Avanpocappoyn 285 285
MpooBnKeg 112 112
AlaypaPeg (19) (19)
31 AskeppBpiov 2024 10.164 10.164
Avanpocapuoyn 215 215
AlaypaPeg (13) (13)
31 AekepBpiou 2025 10.365 10.365

TWPEEUPEVEG ANOORECELG

1Iavouapiou 2024 958 958
MpooBnKeg 416 416
Awaypageg ©) €)
31 AskeppBpiov 2024 1.369 1.369
MpooBnKeg 426 426
AlaypaPeg (13) (13)
31 Askepppiouv 2025 1.782 1,782

Avanodopeotn atia

1Iavouapiou 2024 8.827 8.827
31 AekepBpiouv 2024 8.794 8.794
31 Askepppiouv 2025 8.583 8.583

OLUnoXpeEWCELS and PLCBWOoELG OVAAUOVTAL WG €ENG:

Owoneda & Ktipla YUOvVOAO
YOvoAo tnv 1n Iavouapiou 2024 9.136 9.136
Avanpocappoyn 285 285
MPOCBNKESG PLOBWOEWY 112 112
Tokot 310 310
MANPWHEG -607 -607
AlaypaPeg -16 -16
YUvoAo tnyv 31n Askepppiou 2024 9.221 9.221
Avanpocappoyn 210 210
MPOCBNAKEG PLOBWTEWV 5 5
Tokot 314 314
MANPWHEG -621 -621
YUvoAo tnv 31n AskeppBpiou 2025 9.128 9.128
MaKpOoNPOBECPEG UNOXPEWTELG
MLOBWOoEWV 8.804 8.804
BpayxunpdBeopeq UNOYXPEWTELG PLOBWOEWY 324 324

YUvoAo tnv 31n AskeppBpiou 2025 9.128 9.128
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OL YLobwoelg elval NANPWTEES WG OKOAOUBWCG:

MéexpL1€t0g 324
And 1 pexpLKaL5 €1n 1.407
Metd and 5 €1n 7.396
YUvoho 9.128

Mocd nou kataxwpenenkav otnv Katdotaon ANOTEASCUATWY:

31.12.2025 31.12.2024

ANOCRETELG DKALWPATWY XPAoNG 426 416
TOKOL PLOBWOEWY 314 310
EZ0da BpayxuXpoviwy PLoBwoswv 4 1
YUvohio 743 727

19. EMIOPIKEX KAI AOIMNEX BPAXYINPOOEXMEX AMNAITHXEIX

31.12.2025 31.12.2024

AMaLthoelg and cuvdeDEUEVEG 77 1.532
YUVOAO AOLNMWV AMALTHCEWV 77 1.5632
Meiov: MpoBAsPeLg anopeiwong - -
YUvoho 77 1.532

OLAoLNEG BpaxunpodBeocPEG ONALTHCELG OVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

®IA €LONPAKTEOG 136 -
Ecoda xproswg SeSOUAEUPEVA 1.321 673
AOLWNEG MPOKATABOAEG KAL MIOTWOELG 237 186
YUvoho 1.694 859

Ta Ecoda xpnoewsg SeBOUAEUPEVO QPOPOUV KATA KUPLO AOYO €008a amnd napaywyn
EVEPYELOG TOU AgkeuBplou 2025.

20. XPHMATIKA AIAOEZIMA KAI I[XOAYNAMA / AEXMEYMENEY KATAOEXEIX

Ta XpNUOTKA dLaBECLPA KAL LOOBUVAPAa aPOpOUV KaTabeoelg OYewg TNG ETalpeiag.

Tnv 31N AekepBplou 2025, n Etalpela tTNEoUce ce BECUEUPEVOUG AOYOPLOCHOUG KOTABECEWY
OUVOALKO noco € 18,8 ekaT. (2024: € 19,lekat). To unoyn nocd apopd eVEXULLOOUEVO
AOYQPLACHO OPeWS Pe okonod TNV KAAUYN TNG UPLCTAPEVNG XPNUOTOBOTNONG.

31.12.2025 31.12.2024
KataBeoelg OYPewg 188 77
Y0UvoAo 188 77
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21. METOXIKO KEDAAAIO

To PETOXIKO KE@AOAOLO TNG Etalpelag avepxetal oe € 25.888.351 dlaipoupevo ce 25.888.351
OVOUOOTIKEG KOLVEG PETOXEG OVOPAOTIKNAG a&lag € 1 ekAotNng.

22. ANOINA ANMOOEMATIKA

Ta Aownd anoBepaTika NG ETalpelag avaAuovtal we ENG:

31.12.2025 31.12.2024
TAKTIKO ANOBEUATIKO 148 -
é;qdc)p\;)psc oElag oTolElwY AVTLOTABULONG TAPELAKWY (672) (1.920)
ANoBspatikd and NPALEL; avTLoTABPLoONG KLvdUvou (160) -
ANoBepaTkd avanpoocappoyng agiag naylwwy ctolxelwv 25.270 25.796
YUvoho 24.586 23.876

23. NMPOBAEWH KOXTOYX ANO=HAQYHX

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
EVOG MAYLOU NEPLOUCLOKOU CTOLXELOU NEPLAAPPBAVEL PETAEU GAAWY KOL TNV EKTPNCN YO TG
ANALTOUPEVEG BANAVEG ANOENAWOCNG KAL ANOPAKOUVONG TOU MNEPLOUCLAOKOU QUTOU CTOLXELOU.
OL dandveg QUTEG NOCOTIKOMNOLOUVTAL KAl avayvwpeldovTal OTLG OKOVOMLKEG KOTAOTACELG
CUPQWVO HE TIG BLoTa&elg tou AAM 37 «MMpoBAEYeElg, eVOEXOUEVEG UMOXPEWOELS KAl
EVOEXOPEVEG ONALTACELGY, EVW TUXOV PETAROAEG TNG NPRORAEPYNG AOYW OAAAYAG TNG EKTLUNONG
NG ALolknoNng aKOAOUBOUV TIG BLATAEELG TNG Alepunvelag 1.

H kivnon Tou Aoyaplaopou NG ev AOYw NPORAEPNG AVOAUETAL WG EENG:

31.12.2025 31.12.2024
YnéAiowno 1 Iavouapiou 150 102
EnBdpuvon ota Anoterecpata 9 6
Enavapetpnon unoxpewang (MECW KAT. CUVOALKOU
b 674 42
€LOOBNHATOL)
YnoAowno 31 Aekeuppiou 833 150
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24. AANEIAKEZ YTTOXPEQXEIX
OL BAVELOKEG UNOXPEWOELG TNV 31.12.2025 kaL tnv 31.12.2024 avaAUovtal wg €ENG:

31.12.2025 31.12.2024

- OpoAOYd MANPWTEA 83.352 89.432
AvanooBeoTto pepog eE0dwv cuvayng

daveilwv & Znuia anod tnv tpononoinon (828) (919)
SAVELOKWY CUPBACEWY

YUvoAo AaveilopoU 82.524 88.513

Meiov BpaxunpoBeopo PEQOG:

- OpoAOYa MANPWTEA 5.041 6.477
Avanoopecto  Pépog €E0Bwv  ouvayng

davelwv & Znpla and tnv teononoinon (89) (89)
SAVELOKWY CUPBACEWY

YUvoAo Bpaxunpd6sopou HEpoug 4,952 6.388
YUvoAo MakponpOBeCcHOU HEPOUG 77.572 82.125
YUvoAo AaveilopoU 82.524 88.513

31.12.2025  31.12.2024

Evtoc evog sToug 5.041 6.477
EvTOg TOU BeUTEPOU ETOUG 4,946 4.645
MEeTOEU TPLWV KAL MEVTE ETWV 15.731 15.208
Metd and nevie €tn 57.633 63.102
YUvolo 83.352 89.432

H EtTaipela €xel oTnv KOTOXN TNG €vav QWTOROATAKO oTaBud woxuog 200MW otn 6¢on
«ALYVLTIKO KevTpo AuTkNG Makedoviag» tou Nopou KoZavng. Mo tn xpnuotodotnon tou
€pyou uneypdgpn to anod 21.12.2022 Kowd Oporoylakd Advelo nocou € 102,4 ek. YETAEU NG
ETAIPEIAY wg ekdOTN KAl Twv Tpanedwyv Eurobank A.E., EBvikr) Tpdnela tng EAANGBOG AE. kalL
EupwnaikA Tpdneda Eneviucewy, WG apXLkwV OPOAOYLOUXWYV. MEXOL CHUEQO EXEL EKTAULEUTEL
TO CUVOAO TOU NMOooU. 2TLG 31.12.2025 to unoAoLlno tou daveilou avepxotav o€ €83,4 €kaT.

TO CUVOAO TWV PETOXWV TNG ETALPELOG £XEL EvEXUPLAOTEL ano v tpaneda EUROBANK ylo
Aoyaplacpd twv EUROBANK, EONIKH TPAMEZA THX EAAAAOL kau EYPQIIAIKH TPATEZA
EMENAYZEQN, yla Tn ANYn Tou OpOAOYLAKOU SAvELOU MOU £XEL EKBWOEL.

25. AOINEX MAKPOITPOOEXMEY YINOXPEQXETY
3112.2025  31.12.2024

AeBOUAEUPEVOL TOKOL 900 900
YUvoho 900 900

OL AOLNEG PAKOOMPOBECUES UNMOXPEWOCELS TNG ETalpelag apopouv SeSOUAEUPEVOUG TOKOUG
davelwv yla to 2025 kal to 2024.
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26. MAPAIQIrA XPHMATOOIKONOMIKA MEZA

Mla TNV aVTLIOTABULON TOU ENLTOKLAKOU KLVOUVOU MOU NpokUunTeL and tn davelakr cuuBacn
KUPOLWVOPEVOU emLTokiou, n Etawpoela €xel ocuvayel oupBaon €EwXpNUOTLOTNOLOKWY
NOPAYWYWY QAVTAAAOYAG enttokiwv (interest rate swaps) pe tpanedkd Wpupata Kal
QKOAOUBEL AOYLOTIKY] QVTIOTABULONG TAPELOKWY POWV. H OvOopaoTiky) a&la tou cuufBoiaiou
QUTOU PETORAAETAL WOTE VA QAKOAOUBElL TG anMONANPWMEG KEPAAQioU TNG BAVELOKNAG
oUpBaong. H anotiynon tou cupBoAaiou avTtaAAayng enttokiwy, npayuatonownenke Bacel
TLUWY AnoO TO XPNHATOMOTWTKO (dpupa pe To onolo n ETalpela €xel cuvAPEeLl TN OXETKN

cuuBaon.

YNOXPEWOELG 31.12.2025

31.12.2024

TUPBOAALa AVTAAAAYNG TG eNLTokiwy (interest rate
swaps) (HaKPONEOBECHEG UNOXPEWTELS)

YuppoAala AyopanwAnclag Evépyelag (PPA)
(BpaxunpoBeopeG UNOXPEWTELS)

YuppoAala AyopanwAnclag Evépyelag (PPA)
(BpaxunpoBeopeG UNOXPEWTELS)

991

88

118

2.462

YUvoAo 1.197

H kivnon twv napdywywy XPNHOTOOLKOVOULKWY HECWYV EXEL WG EENG:

Mapdywya ywa
avuotaduwon

YnoAouno 31.12.2024

ALQQOPEG AMOTIPACEWG OTNV KaBapr 80N

YnoAouno 31.12.2025

27. EMITOPIKEXZ YIMOXPEQXEIX
OL EUNOPLKEG UMOXPEWOCELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Ynoypewoelg Npog AEH ALE. 108 68
Ynoypewoelg npog AEH ANANEQXIMEX 340 -
Aownol NpopNBeUTE] 610 -
MAPAKOATNPEVEG EYYUNOELS 27 5.181
YUvoho 1.085 5.249

2.462

OL "TIapOKPOTNUEVEG EYYUNOCELS" QPOPOUV EYYUNTELG KAANG EKTEAECNG TWV UNO KATACKEUN
gpywyv Tou OpiAou kat TNG ETalpelag kal mMopakeaTouvTal anod Ta TLHOAOYLO TWV EPYOAIBWYV

HEXOL TNV OAOKANPWON TWV EPYWV.
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28. AEAOYAEYMENEX KAI AOIMNEX BPAXYNPOOEXMEY YIMOXPEQXEIX

OL BeBOUAEUPEVEG KOL AOLNES BRAXUNPOBECUES UNMOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Motwtég dlapopol 83 808
YRNOXPEWOELG and pOpoUG TEAN 195 311
Ynoypewoelg npog AEH ANANEQXIMEX - 9
Ecoda enopevwy Xpnoswyv 378 -
Aedouleupéva €E0da 562 752
YUvoho 1.218 1.880

29. YYNAAAATEX KAI YINOAOIINA ME LYNAEAEMENA MEPH

Ta unoOAOLNa KAL OL CUVOANQYEG UE Ta ocuvdedepeva pepn oTig 31 AekepBplou 2025 kal 2024

EXOUV WG €ENG:

31.12.2025 31.12.2024
Anattnoelg YNoOXPEWOELG Anattnoelg YNoXpEWOELG
HAIAKA TTAPKA AYTIKHZ MAKEAONIAY AYO M.AE - 1 - 1
AEH ANANEQXIMEX M.AE (Znp. 28) - 1239 - 1.561
AEH AE. (Znp. 27) 77 108 3.073 80
YUvoho 77 1.349 3.073 1.642
01.01 - 31.12.2025 01.01-31.12.2024
Ecoda E€oda Ecoda E€oda
AEH ANANEQXIMEX MAE ) 847 } 634
AEH AE. (onp. 7) 20.951 1.083 23.245 729
YUvoho 20.951 1.930 23.245 1.363

Ta ¢€toda NG Etawpelag and tn pntewkn etalpeia AEH ANANEQIIMEY MAE a@opouv
ULoBwpoTta €3p0g, ploBwpoTa éktacng otnv onola Bplokovtal oL unoctabuol Tou
PWTOROATATKOU CTABUOU TNG ETAlpElag KOL EMAVATIHOAOYNTELG SAMAVWV.

Ta €€oda tng Etalpeiag and tn AEH A.E apopouy KaTd KUPLO AOYO PLCBWHPATA TNG EKTAoNG
oTnv onola Bploketal O PWTOROATATKOG CTABUOG TNG ETalpelag, evw Ta €00da and AuUTH
APOPOUV NWANCELG EVEQYELOG and TNV eTalpela Npog tn AEH ALE. pe tnv 1Botnta tou GOZE

yla tnv Etalpeia (onu. 7).

TOo PLCBWPOTA EXOUV AVOYVWPELOTEL OTIG OLKOVOULKEG KATACTACELG CUPPWVA pE TO AMXA 16

(onuetwon 18).
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30. AEXMEYXEIY, ENAEXOMENEY YINOXPEQZETIY KAI EMNIAIKEY AIAOGOPEX

ALKOOTIKEG UNOBECELG

H Etalpeila dev gunAekeTal (und tnv WBLOTNTA TOU €VAYOUEVOU KAL TOU €VAYOVTOG) OF
BLKAOTIKEG UNOBECELG KaL dladilkaoleg endlaltnolag oTta NAQLoLA TNG KAVOVLIKAG AELTOUpYiag
™ne.

AVEAEYKTEG POPOAOYLKA XPNOELG

OL QOPOAOYLKEG UNOXPEWOCELG TNG ETalpelag dev exouv eEsTacTel anod TG POPOAOYLIKESG APXEG
yLa TG xpNoelg 2020-2025. H ETalpeia dev el oxnUATioel MpORAEYN Yo NpdCcBETOUG POPOUG
KAL MPOCAUENCELG MOU NBAvOV KAOTOAOYLOTOUV OE PEAAOVTIKO POLOAOYLKO EAEYXO KOABWG
EKTIHATOL OTL QUTEG Bev Ba €xouv ouclwdn enidpacn OTLS OLKOVOULKEG KOTAOTACELG
(onuetwon 15).

31. METATENEXTEPA TETONOTA
Agv UNAPYOUV PETAYEVECTEQPA YEYOVOTA TO Oonola va €XOouv ONUAVTKN enidpacn otnv
OLKOVOULKN B¢on tng ETalpelac.

Ayia Mapaokeur), 2 AnplAilou 2026

O Mpoedpog O AvTLnpOedpog TOU AL,
TOU A.Z. KL AleuBUvwY
YUPRBOUAOG
KONZTANTINOXZ MAYPOX KONXZTANTINOZ NATZHX
O AleuBuvtrg OLKOVOULKWY H AteuBuvtpla KAadou
Ynnpeouwv AOYLOTIKWYV YNNPESLWY
FEQPIIOX KAPABAX XAPIKAEIA AAAMOITOYAQY
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A. ETHXIA EKOEXH TOY AIOIKHTIKOY YMBOYAIOY
™G "HAIAKO BEAOX ENA MONOIPOXQINMH ANQNYMH ETAIPEIA ™
ent twv Owkovoulkwy Kataotdoewy yla tn xprion anod 1.1.2025 €wg 31.12.2025

Kuple MeToxe,

JUPQWva pe to Gpbpo 150 tou N. 4548/2018, cag unoBaAAoupe tnv napouca EkBeon
AloYelPloewg TOU ALOKNTIKOU ZUPPBOUALOU yla TNV ETALPLKN XPHoN nou €Ange tnv 31n
AekepBpiou 2025.

H nopouca €kBeon MNOPEXEL CUVOMTIKEG XPNMOTOOLKOVOULKEG MANPOPOPLESG yla TNV
OLKOVOULKI KOTACTAGCHN KAL TA ONOTEAECHATA TNG ETaLpelag, nepLypA)r) TwY CNUAVTIKWY
YEYOVOTWY MNOU EAQBAV XWEA KATA TN SLAPKELD TNG KAELOPEVNG XPNOEWS, MANPOPOPLEG
OXETIKA PE TOUG KUPLOTEPOUG KLVOUVOUG KAL ORERALOTNTES, NANPOPOPLEG OXETIKA PE TNV
SLAXELPLON TWV CNPAVTLKWY XPNHPATOOLKOVOULKWY KLYSUVWY MOU avTIWETWNIZeEL N ETalpela
KQBWG KAL MOPABECT CTOLXELWY KOL EKTLUNCEWY YLA TNV EEEALEN TWV dPACTNPLOTATWY TNG
Etalpelag yla tnv endpevn xpnon.

EEEALEN dpaoTtnplotiTwy

H etalpeia pe tnv enwvupia «HAIAKO BEAOX ENA MONOTMPOZQMH ANQONYMH ETAIPEIA
MAPATQIHE HAEKTPIZMQOY AMO ANANEQXIMES MHIEX ENEPTEIAY» KOl TOV SLOKPLTIKO TLTAO
«HAIAKO BEAOXZ ENA A.E», n onola cuctdbBnke otlg 26 Maptiou 2007, apXkd Pe TNV
enwvupio «<APKAAIKOZ HAIOZ TPIA ANQNYMH ETAIPEIA MAPATQIrHYE HAEKTPIZMOY AT1O
HAIAKH ENEPTEIA» kaL 8.T. «<APKAAIKOZ HAIOX TPIA A.E» (Tpononoinon TnG ENwWVUPLAg TNV
22.07.2008, pe tnv ano 15.07.2008 anogacn Tng EktakTng levikAg ZuvéAsuong),
gkmpocwneital vopwa and tov k. Maupo Kwvotavtivo, Mpdedpo Tou ALOKNTIKOU
YUPBOUALOU, KOl AlEuBUVOVTA ZUPBOUAO, KAL EXEL WG OKOMO:

Q) tnv Katoaokeur), Eykataotacn, Asttoupyla kat EKYeTAAeUcn Movadwy Mapaywyng
HAekToWKNG EvEpyelag and Avavewaolueg MNnyeg EvEpyelag kat

B) TNV avaANyNn KAl €KTEAECHN OXETIKWV PE TOA AVWTEPW €pya Mapaywyng HAEKTELKNAG
Evepyelag peAeTwy, ENBAEYEWY KAL EQEUVIDV.

Epyo tng Etalpeilag slval n kataokeun kal Béon ce Acttoupyla evog GwToBoAtaikou
YTOBPOU OVOPAOCTIKNG oxuog 200MW cto Nopd Kolavng, otn 6¢on AKAM (AIFNITIKO
KENTPO AYTIKHX MAKEAONIAY).

O avwtépw PWTOROATAKOG ZTABUOG EAQRE ABELO MAPAYWYNG NAEKTOLKNG EVEQYELOG PE
tnv un' apB. 1112/2011 Anogacn tng PAE, n onola eival oe Loyu.

Enlong, o0 ev AOyw oTtaBuoOG SLOBETEL EYKEKQLUEVOUG MEPLBAAAOVTIKOUG OQO0UG YE TNV un'
apLB. 3585/129/24.01.2012 AnGpacn Tou Mevikou Mpappatea TNG ANOKEVTIPWHEVNG Aloiknong
Hnelpou- AuTikng Makedoviag oL onoloL Tponononénkay Pe tnv un' aptd. 52175/15.05.2020
Anogpacn Tou lMpolotauevou TNG Mevikng A/vong XwpEOTAEKNG KAl MePLBAANOVTIKNG
MOALTIKAG TNG ANOKEVTPWHEVNG Aloiknong HRelpou- Autikng Makedoviag kat elval o€ Loxu.



Tov AnpiAlo tou 2020 n AEH ANANEQZXIMEY M.AE. CUPMETELXE ENLTUXWG OTN ALOYWVLOTIKN
Aladikaoia tng PAE, eEaocpaAidovtag T Avapopdg yia tTo GwToROATAkO ZTaBud TNG
Etalpeiac.

OLepyaoieg yla TNV katackeur Tou ®/B ZTtabuou Loxuog 200MW, pe txvnAATEG povou G&ova
yLO TN oTNPLEN Twv O/B MAaLciwy SLNANG OYNG KAL OL EPYACIEG eneEKTATEWY TwV 33kV/150kV
YNooTtaBuwy «Xapauyr» Kat «AyLog XpLoTOPOPOG» YE UAOMOLNGN TELWY VEWV NUAWY M/X
33kV, otn B€on «AtyvLTikO Kevtpo AuTikng Makedoviag» Tou Nouou Kolavng, &ekivnoay tov
Iouvio tou 2021 pe Avadoxo tnv etalpeia METKA-EGN LTD kat OAOKANQWONKAV TO £€TOG
2023.

Ynuavtikd yeyovota xpnong

Agv unNNPEaV onUAVTKG yeyovota eviog TNG XPNong vyl tnv Etalpela ava@oplkd ye tn
AeLTOUPYLO TOU NAPKOU.

Me tnv anod 24.06.2025 TakTikA Fevikn ZuveAeuon eykplBnkav ol XpNuOTOOLKOVOULKEG
Kotaotaoelg tnNG Xpnong nou €Ange otig 31.12.2024.

Owovoutkad AnoteAécpata xpnong

Tao anoteAécpaTa XpNong tng Etalpeiag napatiBevtal wg akoAoUBwG:

O KUKAOG epyacLlwy TNG Etalpeiag avriABe o€ € 17.524 xA. (2024: €16.568 xA.).

Ta Kepdn npo popwy To 2025 avAABav o€ € 3.075 LA, (2024: € 4.029 xLA.), v Ta KEPSN peTad
ano eopoug dlapoppwbnkav ce € 3.108 xLA. (2024: € 2.951 XLA.).

e  APLOPOBEIKTNG OLKOVOULKNG SLapBpwaong

31.12.2025 31.12.2024
KukA ¢ . 20.718 21.575
u 'ocpopouv EVEpYFTE'LKO _ = 13% = 13%
YUVOAO EVEQYNTIKOU 158.838 166.533

e Acgiktng AnodotkoétTntag Evepyntikou

31.12.2025 31.12.2024
KaBapd kepdn peTa anod popous 3.108 2.951
; ; = = 2% — = 2%
YUVOAO EVEQYNTIKOU 158.838 166.533
e Aciktng levikng PeuoctodtnTag
31.12.2025 31.12.2024
KukAo@opouv evepynTikd _ 20718 27 21.575 16
BoayunpoBecpeC YNOXPEWOELS 7698 = 7 13824 = 7



Ektiunoelg kat Npoontikég tng Etawpeiag

To ¢pyo NG Etalpelag €loNABe otnv napaywylk dladlkacia eviog tou €toug 2023,
CUPPWVA PUE TO oxedlacpod TNG dlolknong tng Etalpelag, evtog tou 2024 unnp&e oNUAVTKA
QUEnon ota €c0dd TOU N oNola cuveXLoTNKE KaL EVTOG TNG Xprong 2025. H dlolknon ektipd
OTL Ta €0080a TNG Etalpelag Ba cuvexicouv va kivouvtal avodika, ennNEeaZoOpevVa anod TG
OUVBNKEG TNG ayopac.

Kivduvol kat Alaxeipion Kwvduvwv

H dwaxelplon kwdUvwyv dleknepalwveTal and tnv Aloiknon tng Etalpeiag, n onola
NPOCBLOPILZEL, EKTIPMA KOl QVTIOTOBPIZEL TOUG XPNUOTOOLKOVOULKOUG KLVOUVOUG OfF
ouvepyaola pe TG unnpecieg Nou AvTWETWNIZOUV QUTOUG TOUG KvdUvouds. Mpo tng
DLEVEPYELOG OXETIKWY CUVOAAYWY AQPBAVETAL EyKOLON ANO TA OTEAEXN MOU EXOUV TO
dkalwpa décueuong NG ETalpelag Nnpog Toug avTLCUPBAANOUEVOUG TNG.

Kivouvog MakpootkovoulkoU MeptBdArovtog otnv EAAGDa

OL owovopkol kivduvol nou avékupav ce MAyKOoULo €ninedO, WG OMNOTEAECPA TNG
AnNOTOPNG QUENONG TWV EMLTOKLWY KAl TWY avaTapdgewyv OTNV ayopd EVEPYELOG MOU
0dNYyoUV GE OVOBLIKES TIHEG MPWTWY UAWY, KOBWG KAL Ol CNUAVTIKES YEWMOALTIKEG EVIACELG,
EXOUV  EMNEEACEL  QPVNTIKA  TIC  POKQOOLKOVOULKEG — CUVBNKEG  MAYyKOOULWG,
CUMNEPLAOPBaVOPEVNG KaL TNG EAANGSAC.

H Alolknon ekTpd cuvexws Tov NBavo avTiktuno Tuxov AAAQYWY CTO PYAKQOOLKOVOULKO
KAl XONUATOMOTWTIKO NEPLBAAAOV oTnv EAAGSQ, AauBavovtag unoPn TIG OLKOVOWLKEG
eEeA&elg o naykOoplo enilnedo, £€ToL WOTE va €EQCPOALcEL OTL Ba AnPpBouv OAa Ta
anapailtnTa PETPO MNPOKEWWEVOU VO gAaylotonolnBouv katad To Suvatdv oL Tuyov
EMNNTWOELG OTIG BPaoTNELOTNTEG TNG ETalpelac.

O QUEQVOPEVOG NANBWELCUOG KAl N Avod0G TWV TLHWY TNG EVEQYELOG EXOUV EMNEEACEL TG
XONHOATOOLKOVOULKEG KOL AELTOUPYLKEG £MBOCELG TNG ETalpelag. H Aloiknon napakoAouBel
OTEVA TIG POAKOOOLKOVOULKESG EEEALEELG KAL TG OLKOVOULKEG MPOOMTIKEG MPOKELPEVOU VO
neploploel TIg aBeBaldTNTEG KaL TOUG KLVOUVOUG,.

PuBuilotikdg Kivouvog
H dpaotneldTnTa NG ETOLPElag UNOKELTAL CE €KTEVEG KAL MEPLMAOKO PUBPLOTIKO Kal
VOUOBETIKO  MmAalclo  TO onolo  ennpeddel  nOAOUG  TOUElg  Asttoupylag
CUMPMEPLACUBAVOUEVWY TWV MNYWV MAQAYWYNG EVEPYELAG, TNG OUVOALKNG JOPNG NG
AyopAg EVEPYELAG, TNG KOTOOKEUNG KAL TNG AELTOUPYlaG €yKOTAOTACEWY NAPAYWYNG
NAEKTPLKNG EVEQYELAG, TOU EUMOPIOU EVEQYELOKWY AyoBwV KAl XPNUATOOLKOVOULKWY
NOPEAYWYWY, TNG AYOPAS NAEKTPOVIKWY EMLKOLVWVLIWY , TWV KAVOVWY CUPNEPLPOPAS TNG
ayopdg, TOu nNopovIog N TOU  PEAAOVTIIKOU  XOVOPEUMOPLKOU 1] ALAVEPMOPLKOU
QVIAYWVLOPOU KOl YEVIKG BeudTwy UYELOG KOl aoPAAELOG KAl MEPLBAAAOVTOG. AuTol oL
KQVOVEG KAL OL MOALTLKEG EXOUV EMNEEACEL KAL EVOEXETAL VO CUVEXLOOUV VO €MNEEAZOUY TN
dpaotnELdTNTa NG ETalpelag kal Tuxdv aANQYEG OTN VOPOBESIA | TOUG KOVOVIOPOUG, N
OTIG ANOPACELS KUPBEQVNTIKWY POPEWV N PUBULOTIKWY apxwy Ba pnopoucav va
EMNPEACOUV APVNTIKG TNV entdoon TNG. Zuvenwg, N Etalpeia nopakoAoubel otevd TIg
VOUOBETIKES, PUBULOTIKEG KAL KOVOVLOTIKEG EEEAEELG, ONWG:
e Tig dladlkaoleg yla tnv anoknon f/kat avavewaon anapaltntwy adelwy yLa In
AcLtoupyia tng Etalpelag (evBEIKTIKG, MOPAYwWYNG, SLAVOUNG NAEKTOLKNG EVEQYELAG).
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e TG pUBULOTIKEG aAAayEG anod TNV Eupwnalkr) Enttponr kat AAAa Becpikd 6pyava
NG EE (n.x. Eupwnailkoug KavOvEeS yla TOV OVIAywVLIoPO KAl TO NEPLBAAAOY, TNV
nPowBNon TNG OAOKANPWONG TWV EUPWNATKWY AYOPWVY NAEKTELKNG EVEQYELAG, TNV
QvANTUEN OVOVEWGC WY MNYWYV EVEQYELOG KAL TNV NPOwWBNCN eNeVOUCEWY BLWTLUNG
EVEPYELQG. K.Q.)

e TO QPOPOAOYLKO KOBECTWS (N.X. €MROAA TUXOV VEWV QOPWY, SLKALWHATWY N
ELOPOPWV 1 N ANy epuNnVvelag 1 ePaPPOYNG POROAOYLKWY SLaTAEewyY anod TIg
POPOAOYLKEG OPXES, KOBWG KAl N evappoOvIon PETAEU TNG Eupwnaikng pOpOAOYLKNG
vopoBeaiag)

OL duopEVEIg PUBULOTIKEG AMOPACELS, OL EPPNVELEG | OL SLOLKNTLKEG EVEQYELEG, UNOPEL va
E€xouv aBERALEG kAL anpocdOKNTEG CUVENELEG OTNV ETalpela kAL TN dpacTnelotNTa TNG.
MEOKEWWEVOU VA BLAXELPLOTEL TO VOPOBETIKO, PUBULOTIKO KAl KAVOVIOTIKO Kiviuvo, N
ETalpela €XEL EVTELVEL TIG OXECELG TNG KOL QVORABULCEL TO KAVAALO EMKOWVWVIOG TNG WE
EOVIKEG KOL TOMIKEG APXEG KAl PUBPLOTIKOUG POPELG, ULOBETWVTAG PLa dlagavry Kal
CUVEQYOTLKA MPOCEYYLON YO TNV AVTLMETWILON KAL TNV EEGAELPN TWV MNywV aReBaLOTNTAg
OTO VOUOBETIKO KAl puBuLoTIKO nmAaicLo. Map 'OAa autd, n ETalpeia dev eival oe B¢on va
nopdoyxel kapla dlaBeRalwon OtTL Ba cival avd ndoa otypr o€ BEon va LKAOVOMOUCEL
MANPWG KAl EYKALOO TIG PUBULOTIKEG, MEPLBAAAOVTIKEG, OLKOVOMLKEG KAL OMOLECEANOTE
AAAEG AMALTACELSG EMLBAAAOVTAL, OL ONOLEG BO PNOEOUCAV VA €XOUV CNUAVTIKEG QPVNTIKEG
EMNTWOELG OTNV EMWXELONUATIKA JROCTNELOTNTA, XONUATOOWKOVOULKY) B¢on kal Ta
AELTOUPYLKA ONOTEAECHOTO TNG ETalpeiac.

Kivduvog and @opoAoyIKESG KAl AAAEG pUBUILOELG

TuyOv duopEVELG BECULKEG AANOYEG OTN POPOAOYLKN, OCPAALCTLIKI KOL ETALOLWKI VOpOBeaia
EVOEXETAL VO ENNPEEGCOUV TNV EMNXELONHPATLKY SpACTNELOTNTA KAL T ANOTEAECUATA TNG
Etalpeiac.

Kivduvog ayopdq

O kivduvog ayopdg dnuloupyeltal anod To evOEXOUEVO OL OAAMIYEG OTLG TLHESG TNG AyopAg,
ONWG CE CUVOANOYPOTIKEG LOOTIPIEG, EMLTOKLA KAL TIPEG PETOXWY, VA EMNEEACOUV TN
dlakupavon NG a&lag Twv XPNUOTOOLKOVOPLKWY PECWY Mou kKatexel n Etalpeia. H
Slaxelplon Tou KWdUvoU NG ayopdg cuvictatal otnv npocndabela tng Etalpeiag va
SLaXELPLZETAL KOL VA EAEYXEL TNV €KBeCT| TNG 0 anodektd OpLa.

Kivduvog enttokiwv

H ¢ékBeon tng Etalpelag ce kivduvo enttokiou amoppeel and TNV PakponpoBeoun
XPNUaTodOTNCr TNG Yo TNV Katackeun tou ®/B tTNG NAPKOU KAl TNG SLOKUPAVONG Tou
Euribor. Na tnv pelwon tng €kBech G TNg o€ auTtdv Tov Kivduvo, N ETalpela xel cuvayel
CUPBAOELS aVvIOANAYNAG enLtokiou (swap) PE TtV EBvikA Tpdnela kat tnv Tpdnelo
Eurobank.

MoTWTIKOG Kivouvog
AuvNTIKOG MIOTWTIKOG Kivduvog Pnopel va npokulel ce neplntwon aduvaplog twv
neAQTWY TNG ETtalpelag va avtanokplBouv OTLG UNOXPEWTELS TOUG.

Kivduvog peuotdtntag

O kivduvog PeUcTOTNTAG CUVBEETAL PE TNV AVAYKN YLA €NOPEKY €EQCQPAALCN TAPELOKWY
dLaBeciywy yla TN XpNuatodotnon TNG AsLtoupylag Tng ETalpelag, nepAapBavOopevwy Kal
TWV OVAYKWV OE KEPAAALO klvnong kAt Twv enevdutikwy danavwyv. H Etaipela
NEOUNOAOYLZEL KAl MOPOKOAOUBEL TIG TAPELAKES TNG POEG.




Yuvéxlon Apaoctnpldtntag

To ALOKNTIKO ZUPBOUALO, AapRavovtag un' oyLv:

e TNV OLKOVOWLKN Kataotaon tng Etalpeiag,

e Toug KLYdUVOUG Nou avtlhetwnidel n Etaipela oL onolol Ba pnopoucav va €Xouv
QPVNTIKEG EMITWOELG OTO EMNXELONHUATIKO POVIEAO TNG KAL OTNV KEPAAOLAKA TNG
€NAPKELQ,

e TO yeyovog OTL Bev evTONiZOVTAL CNUAVTIKEG ABERALOTNTEG OE OXECN PE TNV LKAVOTNTO
NG ctawpelag va ocuvexloel va Asttoupyel BAcel TNG apxng TNG CUvEXLONG
dpPACTNELOTNTAG Yo TO NEORAENTO PEANOV, KOL O KABE meplntwon ywa dldotnua
TOUAQXLOTOV 12 unvwy anod tnv NueEpoUNVvia eykpLong tTwyv OLKOVOULKWY Kataotdaoewy,

dNAWVeEL OTL EEOKOAOUBEL va Bewpel wg KATAAANAN BAon yLa TN cUVTOEN Twv OLKOVOULKWY

Kotaotdocewv TNV Opxr NG CUVEXLONG JpacTnEdTNTAg kal OtL dev ugplotavrtal

ONUAVTIKEG OREBALOTNTEG OE CXECN PE TNV LKAVOTNTA TNG VA CUVEXLCEL VO €QAPPOZEL WG

KATAOANAN B&on yla tTn cUvTagn twv Olkovoulkwy Kataotdoewy TNV apxr TG SUVEXLONG

dpaoTNELOTNTAG Yya TO NPEORAENTO PEAOV Kal oe kOBe neplntwon ywa dldctnua

TOUAQXLOTOV 12 ynvwy anod TNV NUELOUNVLA £yKLoNG TwV OLKOVOULKWY KOTOOTACEWV.

Id1eq MeToxEQ
Kotd tnv 31 AskepBplou 2025 n ETalpeia dev KOTEXEL (BLEG PETOXEG.

Mpoocwnikd
Katd tnv 31 Askepppiou 2025 n ETalpeia dev anacXOAOUCE MPOCWLKO.

MepBarrovtikr Evnuépwon

ITnNv NOALTIKA TNG Etalpoelog evtdooetal kat N NANENG CUPPOPPWGON HE OAEG TIG
VOUOBETIKEG OMALTACELG NOU CXETICOVTAL PE TNV NPOCTAGLa Tou NEPLBAAAOVTOG. ANO TNV
EVapEN TNG AcLToupylag Tng dev EXEL ENEABEL eMLBAPUVON TOU NEPLBAAAOVTOC.

YUvaAAQYEG JE CUVOEBEPEVA PEPN

OL cuvoAAayeg Tng Etalpelag pe cuvdedepeva Ye auTrhv NPOcwWNa, KATA TNV €vvoLld TOU
AN 24, npaypatonolnénkav unod Toug cUVABELG OPOUG TNG AYoPAG. Ta NOCA TWY E0OdWV
KaL €£6BwV TO 2025 KAl Ta UNOAOLNA TWV ANALTACEWY KAL UNMOXPEWCEWY OTLG 31.12.2025 yLo
TNV Etatlpela, nou £xouv NpokUPeL and CUVOANAYEG PE TA CUVBEDEPUEVA PEPN, EPPavidovTal
OTNV cNUelwon 29 TWV OLKOVOULKWY KATACTACEWV.

Inuavtikd yeyovota nou cuvéBnoav and tn AN&n tng XPNoewg PEXPL TNV nUEPOUNnvia
ouvTA&ewg NG NaPoUCcAG EKBECEWG

Agv uNAPXOUV CNUAVTIKG yeyovoTa and TN ANEN TNG XPNoNG MEXEL TNV UNOROAN TNG
€kBeong, mou Ba pnopoUcaVv VO EMNPEACOUV OUCLWAWS TNV OLKOVOWPLKA B&on Tng
Etalpeiac.

Ayia Mapaokeur), 2 Anpliiou 2026

Kwvotavtivog Maupog
Mpoedp0g TOU ALOIKNTIKOU ZUMBOUALOU
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‘ExOeon AveEdptnTwv OpkwTv EAeykTidv AoyioT@v
Npog Tov Métoxo ¢ Eraupeiog HAIAKO BEAOZ ENA MONOMPOZQMH ANQNYMH ETAIPEIA NMAPATQrHI HAEKTPIZMOY AMO
ANANEQZIMEZX NMHIEX ENEPTEIAX

‘Ex@¢eon EAéyxou eni Twv Oikovopikwv Karaordoewy

fvopn

‘Exoupe eAéyEel TIC ouVNUPEVES OIKOVORIKEG KaTaaThoelg TG eTalpeiag HAIAKO BEAOZ ENA MONOMPOZQMH ANQNYMH ETAIPEIA

NAPATQrHz HAEKTPIZIMOY AMO ANANEQZIMEZ NMHIEX ENEPTEIAL (n Etaupeio), o1 omoieq omoTeAoGvIad omd TNV KOTROTOON
xpnuotooikovopikig 0€ong Tne 31 AckepBpiou 2025, TIC KATAOTRGEIG KMOTEAETPGTWY, GUVOAIKOU £1000APATOC, HETAPBOAWV IBiWV
KEPOAXIWV KO TOPEIGK@DY pOWV TS XPROEWE TTOU EANEE TNV NUEPOPNVIR aUTH, KXOME KX TIC CNUEINCEIC EMi GUTWV TWV 0IKOVORIKWOV
KOTOOTROEWY, cupTEPIAGUBOVOPEVNC TS TTANPOPOPNGNCS WOXETIKA JIE TIC 0UCINAEIC AOYIOTIKEC TOMNITIKEC,

Kord T yvopn Poc, 01 GUVNPPEVES OIKOVOUIKEC KATOOTROEIC TRPOUGIGIOUV UAOYX, amd KGOE oucIwdN Gmown, TNV OIKOVOUIKA
0éon ¢ eTaupeiog HAIAKO BEAOZ ENA MONONPOZQMH ANQNYMH ETAIPEIA MAPAFQIrHI HAEKTPIZMOY AMO ANANEQXIMEX
MHIEZ ENEPTEIAL kord v 31 Ackepppiou 2025, T XpnUGTOOIKOVORIKI TG EMOO0N KXI TIC TUHEIRKES TNC POEC YIK TN XPII0N TTOU
£Ange v nuepopnvia auTi oUppwva pe To Aidviy MpoTuma XpnpaTooIKoVopIKiAg Avapopag («AMXA»), omwe auTd £xouv uioBetnOei
amné mv Eupwnaikn ‘Evwon.

Bdon yvaung

DMigvepynoape Tov éheyx0 poc olppwva pe To AigBviy Npotuma EAEyxou (AME) énwg autd €xouv evowpatwdei otnv EMnviki
Nopo0eoic. 01 euBUVES PAC, CUPPWVA IE TX TPOTUTX GUTK TIEPIYPAPOVTXI TEPAITEPW OTNV EVOTNTX TNG £KOEONC pHOg “Eudivec Twv
€AEYKTWV Y10 TOV EAEYXO TWV OIKOVOUIKWY KXTOOT&OEWV” . EipaioTe avegdptnTol amd v Etanpeio, KaBAAN T diGkpKeia TOu d10pIoHOU
pog, oippuwva pe Tov Kmdika Asovrohoyiog yio EmoyyeApaTtiec EAeykTég Tou ZupBouliou AicBvav Mpotinwv Asoviohoyiog EAeykTav,
onwg autdg éxel evowpatwdei atnv EMnvikii NopoBeoia Ko TIC anmaITAOEIC dEOVTOAOYIOG TOU OXETILOVTOI PE TOV EAEYXO TWV
OIKOVOHIKWV KOXTOOTGOEWV 0TV EMGI Kol EX0UpE EKTANPWOEI TIC SEOVTOAOYIKEG HOIG UTOXPEWOEIG CUPPWVK HE TIC GMKITAOEIS
™G 10x0oucac vopodeaiog Kol Tou mpoavapepopevou Kndika Asovioloyiag. Miotedoupe 0TI Ta EAEYKTIKG TEKURAPI TIOU EXOUNE
OMOKTAOE! Eivel EMUPKI KO KOATGRAANAG VO TOPEXOUV BAON VIO TN YRR HOG.

AMe¢ mAnpogopieg

H dioiknon eivon umeldBuvn yia TIG GAeC mAnpopopieg. 01 GAeg mAnpogopice mepihapBdavovton oty ‘EkBeon Aiaxeipiong Tou
Aio1knTiKoU ZupBouliou, yioi TV omoia yiveTal OXETIKI avapopd oty “EkBeon emi GMwv Nopik@v kai KavovioTIKWV ATaITioswv”,
OAAG Bev TEPIAGBAVOUV TIC OIKOVOUIKES KATHOTAOEIG KO TNV £KOE0N EAEYXOU EMT GUTWV.

H y@un pog emi Twv OIKOVOUIKWV KOTROTROEWV dev KOAGTTEI TIC GAEC MANPOPOPIES Kol dEV EKPPAouUYE HE TN YVWOHN GUTH
omoIodATOTE HOPPIC CUPTIEPAOUT DIGGPARAIONC ETTT XUTWV.

e oxEon pe Tov EAeyX0 PO EMi TWV OIKOVOIKWV KOTROTROEWY, | EUOGVN PO EIVXI VO GVOYVWMOOUHIE TIC RAES TTANPOPOPIES KAl PE
TOV TPOMO QUTO, Var EEETGRGOUE GV 01 GAEG MANPOPOPIES EIVXI OUCIWAWC KOUVETIEIC LIE TIC OIKOVOUIKEG KXTROTROEIC 1 TIC YWVWOEIC
TIOU OMOKTAOGHE KOTK Tov éAeyxo 1 ocAIC QaiveTal va ival ouciwdwg soparpévee. Edv, pe Baon Tic epynoicg mou £xoupe
eKTEAEOE], KOTOAREOUIE OTO OUPMIEPUOK OTI UTTGPXE! OUCIMAES OPGAPG O GUTEC TIC GAEC MANPOPOpiES, EiPaaTE UMOXPEWHEVOI
VO QVOPEPOULE TO YEYOVOC GUTA. AEv EXOUHIE TITIOTH VX GVOPEPOUE GXETIKG JETO OEPX OUTO.

EuBidveg mc 510iknoNG EMi TWV OIKOVOHIK®DV KATXOTROEWY

H dioiknon €xel Tnv €uBGVN yIo TNV KXTRETION Kol EGAOYN TIPOUGTGON TWV OIKOVOUIKWV KATROTROEWV 0UUPWVX e Ta AMXA omwg
auTd £xouv u100eTN Ol 0imd TRV Eupwmnaiki} ‘Evwon, 0Twg Kol yix EKEiVeC TIG SIKAIDEC E0wTEPIKOU EAEyXOU TIOU N Bl10iknon kaBopilel
WG QMUPAITNTES, WOTE V& KAOIOTOTON SUVKTH N KXTAPTION TWV OIKOVOUIK®Y KXTOHOTROEWY OMOAXYHEVIV QIO 0UCINDEG OPAALQ,
Tou o@eiAeTa EiTE 0€ QAN €iTE 0€ AGOOG.
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Kotd Tnv KGTAPTION TWV OIKOVOUIKWV KATROTRGEWY, N dloiknon eivon umedBuvn yix v a€loAdynon e IkaveTnTac e ETaipeiog
VO ouvexioel T dpaaTnNPIOTNTG TNG, YVWOTOMOIOVTOG OMOU GUVIPEXEI TETOIO TIEPITITWON, T OEPAT MOU OXETI{OVTON e TN
ouvexI{opevn dpaaTnPIOTNTX KAl T XP10N TNG AOYIGTIKAC 0pXC TNG CUVEXI{OPEVNC dPACTNPIOTNTOG, EKTOC KOl £Gv N l0iknon &iTe
npotiBeTal v peuaTomoloel T Etaipeio fi v S1ckoWel Tn dpaoTnpIdTnTa TG R} OEV EXEI GAAN pEAAIOTIKN EVOAGKTIKNA EMAOYRA oo
TO VO TIPOBEI 0 "QUTEG TIG EVEPYEIEC.

EuBidveg TV EAEYKTWY Y1 TOV EAEYXO TWV OIKOVOUIKWV KOTOOTAOEWY

01 oTOX0!1 HOC Eivail VoL OKTHo0UYE £GAoYN SIOPGAION VIO TO KOTK TTOGO 01 0IKOVOUIKEG KOTOOTROEIC, GTO GGVOAO TOUC, Eivail
omoMoypéveg amd oucimdee oPAAPN, TTOU OPEIAETXI £iTE 0€ omdATn €iTe 0 AdBOC Ko Vo ekdwooupe EkBeon eAeykTr, N omoin
nepAappavel T yvoun pog. H edhoyn dicapdaAion ouviotd dicapdaAion uwnAol emmédou, chd dev eivan eyydnon 611 0 Aeyxog
Tou dievepyeiTal oUppwva pe Toe AME, dmwg awtd £xouv evowpaTtwdei atnv EMnviki Nopo0Oeaia, Oa evromilel mavia Vo ouc1wdeg
opaApx, OTaV OUTO UMGPXEL. ZPaApaTa dUvoTal vo mpokiwouv amd omdm 1 and AGOo¢ koi Bewpolvral ouciwdn OTav,
pepovmpéva i aBpoloTIKG, O popoloe elAoya va avaipéveral 0TI B eMPER{OV TIC OIKOVOUIKESG AMOPAROEIC TWV XPNOTWY, TTOU
AopBdvovral pe BAon aUTEG TIC OIKOVORIKES KATHOTROEIG.

Q¢ kaBiiKov Tou eAEyxou, olpPwva e Ta AME omwg auTd £xouv evowpaTwOei onv EMnviki NopoBeaia, aokoliye emayyeAHaTIKA
Kpion ko diampeolpe emoyyeAIOTIKO OKENTIKIOHO KaO’ 6An T Sidpkelo Tou eAéyxou. Emmiong:

e Evromi{oupe kai a€lohoyolpe Toug KIvoUvoug oucimdouc GPGAINTOC GTIC OIKOVOUIKEC KATAOTROEIC, TTOU OPEIAETHI EITE 0E
omdmm €ite o AGB0¢, OXESIGLOVTOG KOl HIEVEPYWVTOC EAEYKTIKEC DIDIKGOIEC TTOU OVTOTIOKPIVOVTOI GTOUC KIVOGVOUC auTolC
KOl GIOKTOUIE EAEYKTIKG TEKUAPIC TTOU Eiva EMOPKI Kol KOATGRANAG yIo vax TTopExouv Bdon yia TN yvapn pog. O kivduvog pn
evromopoU ouci®doug oPGAPNTOC TOU oQEiAeTal O€ oG Eivai UYPNAGTEPOC oMb aUTOV TTou oPEIAETOI € AdBOC, KXBWG N
QAT PTOPET VO EPTEPIEXEI GUUTIGIYVICK, TTAXOTOYPOPIC, EOKEUPEVEG MUPOAEIWEIG, YEUDEIQ dIABEPXINOEIC I} MAPAKXUYN
TV SIKAIDWV EGWTEPIKOU EAEYXOU.

e KotavooUpe TiC dIKAIDEC EGWTEPIKOU EAEYXOU TTOU OXETILOVTON IE TOV EAEYXO, IE OKOTIO TO OXEDIOUO EAEYKTIKWY SIOIKOOIV
KOXTGMNAWY yI TIC TTEPIOTAOEIG, OGAMG OXI PE OKOTIO T JIGTUMWON YVOUNG €M TNG GMOTEAEOUOTIKOTNTOG TWV JIKAIdWV
eowTePIKOU eAEyxou TG ETaupeiag.

e AZiohoyolpe TNV KATOANAGTNTO TwV AOYIOTIKWY MOMTIKGV TIOU XPNGIHOTIOINONKOV KXI TO EGA0YO TWV AOYIGTIKWV EKTINAOEWY
KOl TWV OXETIKWV YVWOTOTIOIOEWV TIoU £yIvav omd T dloiknon.

. Ano@ouvopooTE i TNV KATOAMNAGTNTO TS XPRoNG a6 T d10ikNon TNE AOYIOTIKAC GPXIAC TNC CUVEXI{OHEVNC dPAOTNPIOTNTOG
KO e BGoON To EAEYKTIKG TEKURPIC TTIOU GITOKTAONKOV YIK TO €AV UTTGPXEI OUCINANG OBEPAIOTNTA OXETIKA pE yeyovoTa
ouvOnkee mou pmopei va uTodnA@vouv ouci®dn aBePaudTNTA WC TTPOC TNV IKAVOTNTK TNC ETaipeiog v ouvexioel T
dpooTNEIGTTE TNG.

e  EGv oupmepdvoupe 6T uQioTaTal 0UCIDANG KBEPXIOTNTA, EIPNOTE UTTOXPEWWEVOI OTNV EKOEON EAEYKTH V& EMIGTIOOUHE TNV
TIPOCOXT OTIG OXETIKEG YVWOTOTION|OEIC TWV OIKOVOUIKWMY KXTOGTROEWY 1) EGV GUTEC 01 YVWOTOTOIRGEIC £V AVEOPKEIC VL
S10POPOTOINCOUPE T YWHUN PaC. Ta cUPTIEPROPATA PaC BaoIilovial o€ EASYKTIKK TEKUNPIX TIOU GIMOKTWVIXI PEXPI TNV
nuepounvia TG £kOeang EAEYKTH. QOTO00, PEAOVTIKG YEYOVOTA ) OUVORKEG EVOEXETOI VO XOUV WG amoTEAEG N 1) EToIpEinn vex
naioel vo AsiToupyei weg ouvexi{opevn dpaaTnpIOTTC.

e AZiohoyoUpe T OUVOAIKI TPOUGION, TN OOHI KO TO TIEPIEXOHEVO TWV OIKOVOUIKWV KOTXOTAOEWY, CUITEPIAGHBAVOLEVWY
TWV YVWOTOMOINOEWY, KAOWE KOl TO KOTG TTO00 01 0IKOVOUIKEG KOTXOTROEIC GMEIKOVI{OUV TIG UTIOKETPEVES GUVOAXYEC KO TOX
YEYOVOTO pE TPOTIO TIOU EMITUYXGVETA 1) E0AOYN Tapousicion.

MeTa€l GMwv BgpdTwy, KovoroloGpe oTn d10iknon, To oxedIa{opevo €6pPOC KX TO XPOVOSIGYPXUHG TOU EAEYXOU, KABWC Kl
OnUOVTIKG cupruoTa Tou eAEyxou, oupmepIAauBoavopéviwv OmoIWV ONUOVTIKWY EAAEIPewv OTIC OIKAIDEC coWTEPIKOU EAéyXoU
EVTOTI{OUE KATK TN OIGPKEIX TOU EAEYXOU HOG.

“Ex0@eon eni &AMwv Nopikwv koi KavovioTikiv ATIToewy

MAapBdvovrac umoyn 6T n dioiknan €xel TV euBGVN yio TV KaTdpTion Tne EkBeang Alaxeipiong Tou AloiknTikoU ZupBouliou, Kot
£Qappoyn TWV aNXITAoEWV TNG Mapaypdpou 1, mepmrioeic oo’, of’ ko B’, Tou GpOpou 154T Tou N.4548/2018, onpei@voups
om:
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o. Kord m yvopn pac n ‘EkBeon Aiaxeipiong Tou AioiknmikoU ZupBouliou €xel KXTOPTIONET OUPPWVN PE TIC IGXUOUGEC VOPIKES
onmaiThoelc Tou GpOpou 150 Tou N. 4548/2018 Kkail TO MEPIEXOPEVO QUTAC OVTIGTOIXEI PE TIC GUVNUPEVEC OIKOVOUIKEG
KOTOOT&OEIC TNG Xpriong mou éAn&e v 31 Ackepppiou 202.

B. Me Béon Tn y()ON MOU GMOKTHOKLE KOTK To EAeyX0 pog, yio Tnv eTaupeioc HAIAKO BEAOX ENA MONOMPOZQMH ANQNYMH
ETAIPEIA NMAPATQIHX HAEKTPIZMOY AMO ANANEQZIMEZ NMHIEX ENEPTEIAY ko To mepiBaMov g, dev €xoupe evromioel
ouoINdEIg avakpiBeleg oty ‘EkBeon Aixxeipiong Tou AloiknTikol TG ZupBouliou.

ABrva, 16 louviou 2026
0 Opkwtoc EAeyktiic AoyioTig

.‘lt‘ r ' s
V! xl X\L ¥i1%,

NIKOZ NTINTZHX
AM. Z.0.E.\. 27341
EPNZT & IMANTK (EANAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.

XEIMAPPAZ 8B, MAPOYZI
15125 AOHNA
A.M. L.0.E.A. 107

15125 AOHNA
A.M.Z.0.EA. 107
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

B. 2TOIXEIA EMIXEIPHXHX

ALOWKNTIKO ZUPBOUALO: KONITANTINOZ MAYPOZ: Mpodedpog A.x. KL AlEUBUVWY ZUPBOUAOG
KONZITANTINOZ NATZHX: AvTiinpoedpog AL,
XPHZITOZ KEPAMIQTHZ: MeAoG AL

Edpa Etalpeiac: Kanodlotplou 3, 15343, Ayla MNMapaockeur), EAAGSa

rEMH: 7476001000
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

. KATAXTAZH ANOTEAEEMATQN THX XPHXHX NMOY EAH=E THN 31 AEKEMBPIOY 2025

. 01.01 - 01.01-
31.12.2025 31.12.2024
MNMwARoceLg
Ecoda and NwANCH EVEPYELAG 7 17.420 16.568
AMa €c00da 104 -
17.524 16.568
Etoda
AHOLBEG NPOCWNKOU KAL AOLMWY CUVEQYATWV 10 561 505
E€oda Asttoupylag KaL cuvtneEnong 13 533 364
®oOpoLKaL TEAN 8 407 617
Mapoyxeg Tpltwy 9 273 165
ApOLBEG Tpltwy 10 512 64
Aowna €€0da/(Ecoda) u 18 104
Zuvo)\o' AELTOUPYWKWYV danavwy npo 2304 1.819
anooB<oswv
KEpdn npo ¢opwv, QATOOLKOVOULKWV
an%tg)\s%pcfxptu?v Kaz(grr]lgoﬁéoswv g 15.220 14.749
AMooBEoelq 12 7.411 4.011
ZNPLEG ANOMELWONG EVOWHATWY AKWVNTOMOLAOEWY - 1.312
Képdn npo POPWV KAL XPNHATOOLKOVOUIKWDV 7.809 0426
AMOTEAEOHATWV
XPNHATOOKOVOULKA €003 14 59 -
XpPNHATOOKOVOULKG €E03a 14 (4.793) (5.397)
YUVOAO XPNHATOOLKOVOULKWYV AMOTEAECHATWV (4.734) (5.397)
KEpdn/(Znpieg) npo Podpwv 3.075 4,029
DoOpog ELCOBAHATOG 15 33 (1.078)
KaBapd KEpdn/(Znuieg) petd and popoug 3.108 2.951

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY
KOTAOTACEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

A. KATAXTAYXH XYNOAIKOY EIXOAHMATOZX THN 31 AEKEMBPIOY 2025

KaBapd KEpdn/(Znuieg) petd and popoug

Aown£g cuvoALka sloodrnuata/(Znuieg) nou
METAPEPOVTAL OTA ANOTEAECUATA OE
METAYEVEOTEPEG NEPLOTOUG

Aownda YuvoAwkd Etoodrjpata

Képdn/(Znpieg) and anotipnon npdswyv
AVTLOTABULONG KLYBUVOU

AvaBarropevol popoL nt Twv ZnpLwy ano
anotipynon Npagswyv avIiloTAdpLong Kvduvou

KaBap£g AonEG CUVOALKEG (CNULEG)/lcodruata
MOV PHETAPEPOVTAL OTA ANOTEAECUATA OF
METAYEVEOTEPEG NEPLOTOUG

Aown£g cUVOALKEG (Znuieg)/eLoodrpata nou ds
METAPEPOVTAL OTA ANOTEAECUATA OE
METAYEVEOTEPEG NEPLOTOUG

Avanpoocappoyn aglag nayiwv otowxelwv
(YNEPTIUNOELG/YNOTIUATELG)

®opog nou avaroyel

MpEoRAEYN aNoENAWGNG KAL ANOPAKPUVONG
EYKATACTACEWV/EEONALOPOU

®opog nou avaroyel

KaBap£g AonEG OUVOALKEG (NULEG)/KEPDN NMou
€ UETAPEPOVTAL OTA ANOTEAECUATA OF
METAYEVEOTEPEG NEPLOTOUG

Aown£g CUVOALKEG ZNULEG XProNnG, HETa and
poOpoUG

YUVOAO GUYKEVITPWTIKWYV ({NULLV)/KEPDIWV
XPnong Heta and ¢opoug

5 01.01 - 01.01-
nH- 31.12.2025 31.12.2024
3.108 2.951

1395 (426)

(307) 04

1.088 (332)

16 - 33.114
- (7.285)

23 (674) (42)
148 9

(526) 25.796

562 25.464

3.670 28.415

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATCOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

E. KATAXTAXH XPHMATOOIKONOMIKHY ©E¥HXY THN 31 AEKEMBPIOY 2025

ENEPTHTIKO Inp. 31.12.2025 31.12.2024
Mn KukAopopouv EvepynTikd

EVOWpPATEG AKLVNTONOLNOELG 16 128.214 134.794
ACWMATEG AKWVNTOMOLACELSG 17 1.323 1.370
MepLlouclakd otolxela pe dkatlwpa xphong 18 8.583 8.794
YUvoAo pn KukhogopouUvtog Evepyntikou 138.120 144.958
KukAO@pOpOoUV evepYNTIKO

Epnoplkeg anatthoeLg 19 77 1.532
AonEg BPaXunpoOBecHEG AMALTACELS 19 1.694 859
AEOPEVMEVES KATABOETELG 20 18.759 19.107
XpNHaTkd SLa8Eaipa Kat Looduvapa 20 188 77
YUvoAo Kukhopopouvtog Evepyntikou 20.718 21.575
2YNOAO ENEPTHTIKOY 158.838 166.533
IAIA KEQAAAIA KAI YINOXPEQZI EIY

131 KepdAawa

MeToXkd KEPAAALO 21 25.888 25.888
Aownd anoBepatkd 22 24.586 23.876
AMOTEAECHATA ELG VEO 3.140 179
YUOvolo I5iwv KepaAaiwv 53.614 49.943
MakponpoBeoUeG YNOXPEWOELG

AVARBOAOUEVEG POPOAOYLKEG UNOXPEWTELG 8.341 8.216
MpopAeYn KOCTOUG ANOENAWONG 23 833 150
MakponpoBeoueg DAVELAKEG UNOYPEWTELG 24 77571 82.125
MaKkoonPOBECHEG UNOXPEWTELG HLOBWOEWY 18 8.803 8.913
AOLNEG HAKOONPOBECHEG UNOXPEWOTELG 25 900 900
Mapdywya XpNHATOOWKOVOULKY HECT 26 1.079 2462
YUVOAO MakponpoBEopwV YNOXPEWOEWV 97.527 102.766
Bpaxunpo0eopeg YNOXPEWOELG

EPNOPLKEG UNOXPEWTELS 27 1.085 5.249
BpayxunpdBeopo HEPOG HAKPOMPOBECUWY JAVELOKWY

Uﬁoipsgosva HEPOG Hakponposeoy 24 4,952 6.388
BpayxunpdBeopeq UNOYXPEWTELG PLOBWOEWY 18 324 307
AeDOUAEUPEVEG KAL AOLME ayxunpodBeope

Unoxpabo“ac G ¢ PpaxunpoBeopeq 28 1.219 1.880
Mapdywya XpNHATOOWKOVOULKY HECT 26 118 -
YUvOAO BpaxunpoB£ouwv YNOXPEWTEWV 7.698 13.824
YUVOAO YNOXPEWOEWV 105.225 116.590
YYNOAO IAION KEDAAAION KAI YITOXPEQYXEQN 158.838 166.533

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

2T. KATAXTAXH METABOAQN IAION KEGAAAION THN 31 AEKEMBPIOY 2025

Inu. 21& 22
YnoAouwno tnv 1
Iavouapiou 2024
Kepdn xpriong
AoLNG CUVOALKG
elcodnuata/(¢nuLeg)
XPNong META anod
POPOUS

YnoAouno tnv 31
AekepBpiou 2024
Kepdn xpriong
AnoBepatikd akiag
oTolKelwy
avTLIoTalpLlong
TAPELOKWY POWV
Avanpoocappoyn
naytwyv
IXNUATIopOg TaKTkoU
AnoBepatikou
YnoAouno tnv 31
AekepBpiou 2025

. AnoBepatika .
. . AnoBepyatikd R . . J0voAo
MetoyLkd Taktikd . anod nPagelg AnoteAcopata .
. . Avanpooapuoyng X . Idiwv
KepdAawo AnoBepatikd . avtiotaduwong €1G VEOV .
nayiwv . Kepahaiwv
KivdUvou
25.888 - - (1.588) (2.774) 21.526
- - - - 2.951 2.951
- - 25.796 (332) - 25.464
25,888 _ 25.796 (1.920) 177 49.942
- - - - 3.109 3.109
- - - 1.088 - 1.088
- - (526) - - (526)
- 148 - - (148) -
25,888 148 25.270 (832) 3.139 53.613

Ol CUVOBEUTIKEG CNUELWOCELG OMOTEAOUV QvaNOCNACTO PEQPOG TWV ETNCLWY OLKOVOULKWY

KATOOTAOEWV.
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HAIAKO BEAOX ENA MONOTIPOZQIMH ANQNYMH ETAIPEIA

(Ta nocd napoucitaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

Z. KATAZTAXZH TAMEIAKQN POQN THX XPHXHX MNMOY EAH=E THN 31 AEKEMBPIOY 2025

01.01-31.12.2025 01.01-31.12.2024
Tapelakeg poEg and AELTOUPYLKEG DpacTNPELOTNTEG
Kepdn/ (Znuieg) npo popwv 3.076 4.029
[MAgov /usiov NpocapUOYEG ya:
AnoocBeocelg nayiwv 6.985 3.595
Avanpocapuoyn naylwv 426 -
AnooBeoelg dIkalwpaTwy Xpnong - 416
Anopelwon NEPLOUCLOKWY OTOLKELWYV - 1.312
XpewoTtikol TéKoL 4.793 5.397
Andoupon evoWwUaTwyY KAl ACWHATWY Naylwyv 129 -
Motwtikol TokoL (189) -
Epnoplkeg analtroelq 1.455 (1.532)
Aolneg BpaxunpOBeCUES AMALTACELG (776) 309
(Meilwon) / aU&non AoyapLaCPWV UNOYXPEWOEWY (MANY TPanedwy) (7.184) 1.120
KaBapeg Tapelakeg poeg and AELTOUPYIKEG BpacTnPLOTNTEG 8.715 14.646
Tapelakeg Po£g anod eNevOUTIKEG DPACTNPLOTNTEG
Ayopd EVOWUOTWY KAl AOWUATWY aKWVNTOMNOLOEWY (358) (4.264)
KaBapeg Tapelakeg poEg and ENEVOUTIKEG DPACTNELOTNTES (358) (4.264)
Tapelakeg Poég anéd xpnuatodotikeg dpaotnpldTnteg
AnonAnpweg pakponpdBecpou davelouoU (6.081) (5.759)
MeTaBoAr SeCUEUPEVWY KATABECEWY 347 1114
MAnpwueg Keporaiou pioBwong AlkaltwpdTwy Xpnong (196) (608)
Xpnuaotoowkovouka ecoda/(efoda) kaBapda (2.317) (5.051)
goeopeq TOUELQKES (EkpOEQ)/ELOPOLEG and YPNUATOBOTIKEG (8.247) (10.304)

PAcTNPELOTNTEG

KaBapr) avgnon / (ueiwon) xpnuatikwyv dLabecipwyv 110 78
Tapelakda drabeoia kal taperakd .ooduvapa évaping tng xpnong 78 -
Taueraka drab£opa kal tTapelakd woduvapa TEAoUS Xpnong 188 78

Ol CUVOBEUTIKEG CNUELWTCELG OMNOTEAOUV OvaNOCNACTO PEQOG TWV ETNCLWY OLKOVOULKWY
KOTAOTACEWV.
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)
1. TENIKEX NMAHPO®OPIEX

H etawpeia "HAIAKO BEAOX ENA MONOMPOZQMH ANQNYMH ETAIPEIA TIAPATQIMHX
HAEKTPIZMOY AMO ANANEQXIMEY MHIEX ENEPIEIAY" e@egng n "ETalpeila” WBpubnke otig
26/03/2007, apXka pe TNV enwvupia «<APKAAIKOYX HAIOX TPIA ANQNYMH ETAIPEIA MAPATQIH:
HAEKTPIZEMOY AMO HAIAKH ENEPTEIA».

1konog tng Etalpeiag eival:

Q) N kKaTookeun, Eykataotacn, Asttoupyla kat EKpeTAAAeucn Movdadwv Mapaywyng
HAekTpWKNG EvEpyelag and AvavewaoLUES MNNyEG EvEpyeLag kal

B) N avaANYN KOL EKTEAECN OXETIKWY PE TA AVWTEPW Epya Mapaywyng HAEKTPLKAG EvEpyelag
HEAETWY, ENPAEPEWY KAL EPEUVUV.

Epyo tng ETalpeiag eival n kataokeur kaL 8éon oe Asttoupyla evog PwToOROATAKOU XTABuOU
OVOPOOTIKAG LoXUog 200MW oto Nopd KoZavng, otn 6éon AKAM (AITNITIKO KENTPO AYTIKHZ
MAKEAONIAY).

H Etaipeia éxel aplBuo IN.E.MH 7476001000.
Katd tnv 31 AskeppBpiou 2025 n Etalpela dev anacXoAOUoE MPOCWLKO.

H Etaipeia anoteAel Buyatpikn tng etapeiag AEH ANANEQZIMEY MAE. o€ nocooto 100% kat
gvonoLeltal and autr pe TNV PEBOBO TNG OAWKNG evonolnong. H AEH ANANEQXYIMEY MALE.
anoteAel Buyatpikn NG etalpelag AHMOZIIA EMIXEIPHIH HAEKTPIZEMOY A.E. o€ nocootod
100% kaL evornoLeital anod autr YE TNV pEBOBO TNG OALKNG evonoinong.

H Etalpela éxel €dpa tnv EAAGSQ.

Ol CUVNUUEVEG OLKOVOMLKEG KATAOTACELG €ykpiBnkav and to AlOKNTIKO ZUPBOUALO TNG
HAIAKO BEAOXZ ENA M.AE. tnv 2n AnplAiou 2026 kal €xouv avaptnBel oto dLadikTuo oTNn
dleuBuvon https://heliako-velosl.ppcr.gr. OL OLKOVOULKEG KATACTACELG TEAOUY UNO TNV alpeon
TNG EYKELONG TNG TOKTIKNG MEVIKNG ZuvEAsuoNnG Twv Metodxwv tng HAIAKO BEAOX ENA M.ALE.

2. BAXH MNAPOYZIAZHY TON OIKONOMIKQN KATAXTAZEQN

Ol OLKOVOULKEG KOTaoTAoELG TNG "HAIAKO BEAOZ ENA MONOIMPOZQMH ANQNYMH ETAIPEIA
MAPATQIHE HAEKTPIZMQOY AMNO ANANEQXIMES MHIEX ENEPTEIAZ" €xouv cuvtaxBel cUppwva
HE TO AleBvn MpoTtuna XpNUaToOLKOVOULKAG Avapopadg (AMXA) Onwg autd uloBethBnkav anod
TNV Eupwnaikr Evwon, T dteppnveieg EAATIXA kat Tov N.4548/2018 nou epapuOZETAL VLA TLG
€TaLpeleg Nou SNUOCLEUOUV OLKOVOULKEG KOTAOTACELG CUPPWVA PE Ta AlNXA.

OL OLKOVOULKEG KATAOTACELG ETOLPACTNKAY PE BAON TNV APXl) TOU LOTOPLKOU KOCTOUG.

H ETalpela napouclaZel oTnV TREXOUOO XPNoN KEPSN HETA and PpOpOoUG UPoug € 3.108 XLA., TO
OUVOAO TwvV Wlwv ke@aiaiwv tnv 31N AskepBpiou 2025 avépxetal ce € 53.614 XA, v TO
KEPAAQLO kivnong katd tnv 31n AekeuBpiou 2025 elval BeTKO.

YNo To Nplopa Twv avwTEQPW, Ol OLKOVOULKEG KATAOTACELG TNG ETalpelag éxouv eTolpaoTel
0TN BAcn TNG duVATOTNTAG OPAAAG CUVEXLONG TWV dRACTNELOTATWY TNG. QG €K TOUTOU, OL
CUVNUMUEVEG OLKOVOULKEG KOTAOTACELG dev MEPIAAPPBAVOUV MPOCOPUOYES OXETIKEG PE TNV
QVOKTNOLWOTNTA KAl TNV TOELVOUNGCH TWV NELLOUCLAKWY CTOLXELWV TOU EVEQYNTLKOU, TA MOCA
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HAIAKO BEAOX ENA MONOIMPOXQIMNH ANQNYMH ETAIPEIA
>HMEIQXEIY EMNI TON OIKONOMIKQON KATAXTAXEQN THX 31 AEKEMBPIOY 2025

(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)

KAl TNV TA&vOPNCoN TwV UMNOXPEWOCEWV 1 AAAEG MPOCOPUOYEG OL onoleg Ttuxodv Ba
anattouvtav av n Etawpela dev Atav oe BEcn va cuvexioel OpaAd TLIG dpacTNPLOTNTEG TNG.

Ta nocd nopoucladovtal o XAAdeG Eupw. INUELWVETAL OTL TUXOV HLKPESG QAMOKALCELG
OPENOVTAL OE CTPOYYUAOMNOLATELG.

3. OYXIQAEIX AOTIXTIKEX APXEX

OL AOYLOTIKEG MOALTIKEG Mou akoAoubnoe n Etawpelo, ywo ™ oUVIOEN TWwv ETNCLWV
XPNUOTOOLKOVOULKWY  KOTaoTAcewyv tTNG 31.12.2025, €lvaol Ouvenelg peE QUTEG nou
NEQPLYPAPOVTAL OTLG SNUOCLEUPEVEG XPNUOTOOLKOVOMULKEG KATAOTACELS TNG XPNOEWS MNou
€ANge tnv 31.12.2024 AcpBavopevou unoyn Tuxov AvoBewpPNCEWY | ULOBETNCN VEWV
NEOTUNWV.

OL NANPOPOPLEG OYXETIKA PE TLG AOYLOTIKEG MOALTIKEG MOU BEWEOUVTAL OUCLWAELG YLO TN
CUVTOEN TWV XPNHUOATOOLKOVOMLKWY KATACTACEWY ELVAL OL OKOAOUBEG:

EvowpaTteg akvnNTonowoeLg

Ol EVOWPATEG QKLYNTOMOLNCELG OPXIKA avayvwpEIiZoVTaL OTO KOCTOG KTNONG HELWHEVEG PE TLG
CWPEUPEVEG QNMOCRECELG KAL PE TLG TUXOV QMOPELWCELS TNG Q&lag Toug. To KOOTOG KTNoNGg
NEQLLAOUBAVEL OAEG TIG dAMAVEG MOU CUVOEOVTAL APECA PE TNV ANOKTNCN TWV OTOLXELWV.
XPNUATOOLKOVOULKG  €E0BC  MOU  MPOKUMTOUV  and  JAVELCPO  KEPOAQLwV  Mnou
XPNOLWOMOLOUVTAL YL TN XPNHOTOSOTNCN KATACKEUNG 1 ayopds (OTIG NEQLNTWOELG KATA TIG
Onoleg PECOANABEL oNUAVTLIKY XPOVLIKN neplodog npostolpaciag and TNV andkTnNon Ewg TN
XPrnon ywa tnv onola npoopldetal To naylo | TNV NWANGCH TOU) EVOWPATWY nayilwv
MNPEOCAUEGVOUYV TO KOCTOG KTACNG TWV NAaylwyv aQuTwV.

METAYEVECTEQQ TNG OPXLKNG AVAYVWPELONG, Ol EVOWPATES OKLVYNTOMNOLNCELG ANOTIHWYTAL CE
€UAOYEG QEleg YeloV CWPEUPEVEG ANOCRECELG KOL OMOPELWOELG. EKTIUACELG TNG EVAOYNG O&lag
MEAYUATONOLOUVTAL o€ NEPLOBLKA BAcon and aveEAPTNTOUG EKTLUNTES (KABe 3-5 xpovia),
MPOKEWEVOU VO Jlac@oAidetal OTL N eUAoyn afla de JLO@PEPEL oNUAVTKA and TO
avanocBecTto undAono. H TeAsuTala ekTiynon Twv nayiwv dlevepyndnke pe Pacn ta
dedopeva TG 31 AekepBplou 2024. K&Be augnon tng a&lag NICTWVETAL O ANOBEPATIKO OTa
(dla ke@aAAaLla, kabapr and avaBaAAOUEVOUG POPOUG ELCOBAUATOG. KOTA TNV nuepounvia
TNG AVONPOCAPPOYNG Ol CWEEUPEVEG ONOCRECELS cupneldovTal pYe TNV NPO anocBEcewy
AOYLOTIK] Q&la Toug kAL TO KOBapd nocd e€navadlaTunwyovial cUPPWVa PE TO
QvONPOCOPUOCUEVO Nocd.  TuxOv  HEWWCELG NpwTIa  cudyneidouv  nAsdvacpa
QVONPOCOPUOYNS MOU MPOKUATOUV and MNPONYOUUEVEG QVAMPOCOPUOYEG KAl KOTG TO
gvanopelvav nocd PapuUvouv TO AMNOTEAECPOTA ¥PNong Katd tnv anopdkpuvon evog
QVONPOCOPUOCHEVOU EVOWHPATOU NAYLOU NELLOUCLAKOU CTOLXELOU, TO AVTIOTOLXO TUNUA TNG
QAvayvwpELoBelcag unePOElaG-NAEOVACPOTOG HETAPEQETAL and TO QnoBepaTikd oTta
QMNOTEAECPATO €L vED. OL EMLOKEUEG KAL OL CUVINENCELG pn BLOPBWTIKOU-NAPEURATIKOU
XOPOKTAPO KATAXWEOUVTAL OTA €508a TNG XPNoNng eviog TNG onolag NnpayuatonolouvTal.
MeTayeveoTepeg BANAVEG KEQOAAALOMOLOUVTAL €POCOV  LKOVOMOLOUVTIAL TO KPLTipla
AVOYVWELONG TOUG WG MEPLOUCLOKA OTOLXELD. Tla OAQ Ta NAyla Nou anocupovtal n agla
KTAOEWE TOUG KOL OL OXETIKEG AMOCRECELG TOUG, dLAyPAPOVTAL KOTA TNV NWANCN | andocupon
ToUuG. KdBe kEpdog | nuila nou nmpokuntel and tn dlaypapn evog nayiou neplhapBavetal
OTNV KOTACTOCN OMOTEAECUATWV.
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(Ta nocd napouciaddovtal o€ XIALAdeG Eupw, ekTOG eAv avagEpeTal SLAPOPETIKA)
ACWUATEG AKLVNTOMOLNCELG

Ol OQoWPpOTEG OKLVNTOMOWNCELS MEQLANAUPBAVOUY TEAN CUVEECNG NAPKWY MNOPAYWYNG
EVEPYELOG. AUTEG ENUETPWVTAL OTO KOOTOG KTNONG WELOV CWPEUPEVES OMOCRECELS KAL TUXOV
QMOUELWTELG.

TEAN cUvdeoNG

Ta TEAN cUVBECNG TWV MNAPKWY NAPAYWYNG EVEQLYELOG APOQOUV CUMPETOXN TNG ETalpelag oTig
dandaveg avantugng tou dktuou tng AEH AE. OL dandveg avantuing yla E&va PEPOVWHEVO
€PYO avayvwplZovTal wg AuAa nepLoucLaka otolxela Otav n Etalpeia pnopouv va anodei&etl:

e TNV TEXVLKN BUVATOTNTA OAOKANPWONG TOU AUAOU MEPLOUCLOKOU OTOLXELOU £TOL WOTE
TO MEPLOUCLOKO OTOLXELO va €lval BLOBECLYO yLa XpPon ) NTwAnon

e Tnv NpodBecn va OAOKANPWOEL KaL TNV LKAVOTNTA KAl NPOBECH TNG VO XPNOLWONOLNoEL
f] VO MOUAACEL TO MEPLOUCLAKO OTOLXELO
MWG TO NEPLOUCLOKO CTOLXELO BA SNULOUPYACEL HEAAOVTIKG OLKOVOULKA OPEAN

e Tnv alaBecpdTNTA NOPWY VLA TNV OAOKANPWOCN TOU CTOLXELOU

e Tnv KOVOTNTA QELONLOTNG PETENONG TWV daNAvWwyY KATA TNV avantuin

H andoBeon tou otowelou &ekvd OTav OAOKANPWOEL N avanTugn KaL TO OTOWXELO elval
SLABECLUO YO XpNon. Katd tnv neplodo avanTugng, TO NEPLOUCLAKO CTOLXELO EAEYXETAL YLO
anopeilwon kABE XPOVOo. ANOTIPWVTAL OTO KOOTOG KTNCEWG PELOV CWPEUPEVESG ONOCRECELG KAL
QMOMELWCELG. Z€ NeplnTwon andocupong N NWANCNG Tou Napkou, N a&la KTNoewg kAL oL
QNOCRECELG TWVY TEAWY cuvdeong, dlaypagovtal. Kabe kEpdog 1) {nuia nou npokunteL anod tn
dlaypapry NEPLAAUBAVETAL OTNV KATACTOCN AnOTEAECPATWY. H andoBeon Twv TEAWV
ouvdeong Aoyletal BAoEL TNG OTABEPNG HEBOBOU ONOCRECNG KAL EVTOG MEPLLOBOU EIKOCL ETWV
(WPEALUN CwN NAPKWY).

Kéotog Aavelcuou

Ta KOGOTN 3AVELCHOU NOU OXETIZOVTAL APECA PE TNV ayOoRd, KOTACKEUN A TNV Napaywyr] evog
MEQLLOUCLOKOU OTOXEIOU TO OMolo XPELGZeETAL pla oNUAVTIKA nNEPLodo WOoTE va KOTAoTEL
SLABECLUO NPOG XPNoN N NWANCN KEPAAOLOMOLOUVTAL, YO TO XPOVIKO dlacTnua nou
QNALTELTAL PEXPL TNV OAOKANPWON TNG KOTACKEUNG KAL HEXPL TA NAYLO VA KATACTOUV £TOLUA
MPOG XPNCN, WG HEPOG TOU KOCTOUG KTNONG TWV OXETIKWY MELLOUCLOKWY OTOLXELWV. Av Ta
KEPAAQLO QVTANBNKAV YEVLIKA KOL XONCLUONoBnKayv yLa TNV andkTnon Naylwy NEQLOUCLOKWY
OTOWXElWY, TO pEPOG Twv €EOBwv DJAVEWCPOU Mou  KepaAalonoleital kabopidetal
EQAPPOZOVTAG €V CUVTEAECTH) KEPAAOLOMOLNONG €Ml TOU KOCTOUG andKTNoNG TOu maylou.
OAa o undAolna KOoTN dAveLoUOU avayvwpldovtal wg €E0da TNG XPNoNg Katd tnv onola
NEAYPATONOLOUVTAOL.
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XPNUATOOLKOVOULKA péca (anattroELg)
Mapdywya xpNUATOOIKOVOULKA NPEOLOVTAa KAl HECQ avTLoTABuLonG Kvduvwy
Mapdywya xpnUATOOLKOVOULKA Npolovta

APYLKA OvAyvwpLoN KAL ENWETONON

Ta XPNUOTOOLKOVOULKG MEPLOUCLOKA CTOLXELD MOU eunintouv kal pubBuidovtal and TIg
dlaTtdgelg tou AlMNXA 9, cUpPWva PE TO Onolo, KATA TNV OPXLKN avayvwpelon, &€va
XPNHATOOLKOVOULKO MEPLOUCLAKO OTOLYXELO TOELVOUELTOL WG EMPETPOUPEVO:

* 2TO ONOCPRECPEVO KOOTOG

e TNV €UAOYN Q&la pé€ocw TNG KATACTACNG AOLMWY CUVOALKWY ELCOSNUATWY

* TNV €UAOYN Q&LO PECW TNG KATACTOONG ANOTEAECUATWY

H to&voéunon Ttwv YXPNUOTOOLKOVOULKWY MEPLOUCLOKWY CTOXEIWY KOATA TNV QPN
avayvwpLlon €Eaptatal and TA CUPPOTIKE XOPAKTNELOTIKE TWwV TOPELOKWY POWV TOU
XPNUOTOOLKOVOULKOU MEPLOUCLOKOU CTOLXELOU KAL TO EMNLXELRNMATIKO PHOVTEAO TNG ETatlpeiag
yLa T SLOXElpLoN TouG. Me eEalpeon TIG EUNOPLKES AMALTACELG MOU JEV MEPLEXOUV CNUAVTLKN
XONHATOOLKOVOWLKY] CUVICTWOO N yLa TG onoleg N Etalpela Exel epapUOCEL TNV NPOAKTKN
okompoTNTOag, N Etalpelo apxlkd anoTpd Ta XPNUATOOKOVOULKG MEQLOUCLOKA oTOoXEla
OTNV €UAOYN Q&la Toug NAEOV, OTNV NEPLNTWON EVOG XPNUATOOLKOVOULKOU MEQLOUCLOKOU
OTOLXELOU MOU Bev ANOTIPATAL HECW AMOTEAECUATWY, TOU KOCTOUG CUVOAAAYNG. OL EUMOPLKEG
QNALTACELG MOU JEV NEPLEXOUV CNUAVTIKA XONPATOOLKOVOULKI] CUVIOTWOA 1 YO TLG onoleg n
Etalpela exel epappdoel TN dLAKPATNCN TOUG PE POKPOMPOBECUN NEOOMTIKY), ONOTLHWVTOL
OTNV TN SUVOAAQYNG Mou NPOocdLlopldeTal CUPPWVA PE TO AMNXA 15.

MEOKEWWEVOU EVA  XPNUATOOLKOVOULKO MEPLOUCLOKO OTOLXElO va Ta&lvounbBel kal va
QNOTLUNOEL OTO ONOCRECUEVO KOOTOG N TNV EUAOYN O&LO PECW TWY CUVOALKWY ELCOSNUATWY,
AEENEL and AUTA VA NPOKUMTOUV TAUELOKESG POEG OL OMOLEG VO €lval "ONOKAELCTIKG NANPWUES
Ke@aAaiou kal Tokwv (Solely for Payment of Principal and Interest -SPPI)" eni tou apxLkou
KepaAaiou. H a&loAdynon autr) avoagpEpeTal wg SPPI test kal egetddetal oe eninedo
XPNUOTOOLKOVOULKOU CTOLXELOU.

TO ENWXELPNUATIKO POVTEAO TNG Etapelag ywa T dlaxeiplon XPNUOTOOLKOVOULKWY
MELLOUCLAKWY CTOLXELWY AVOQPELETAL OTOV TOOMO PE TOV OMOLO SLAXELPIZETAL TIG OLKOVOUILKEG
TOU SuvaTOTNTEG NPOKELPEVOU VA SNULOUPYNCEL TAUELOKEG POEG. TO EMXELPNUATIKO POVTEAO
KaBOoPLZeL eGV OL TAPELOKEG POEG Ba MPokUYouv and TN CUAANOYH CUPBATIKWY TAPELAKWY
QOWYV, MWANCN TWV XPNHUOTOOLKOVOULKWY MNELLOUCLAKWY CTOLXELWY M kaL and ta duo.

METAYEVECTEQN EMUETENCN

Ml oKOMOUG PETAYEVECTEQPNG EMPETPNONG TA XPNUATOOLKOVOULKA MEQLOUCLOKA CTOLXELD
TOELVOUOUVTAL OTLG KATWOL KOTNYOPLES:

I XPNUOTOOLKOVOWLKA NEQLOUCLOKG CTOLXELO OTO ONOCPRECPEVO KOOTOG: NEQLLAQUBAVOUV
TO XPNUOATOOLKOVOULKA MEQLOUCLAKA CTOLXELD, TGO onola anokKTwvTal ota nAaiocla evog
EMXELONHUATIKOU POVTEAOU, MOU oKoNo €XEL TN SLOTAENCN TOUG WOTE VO ELCNPAYXBoUV oL
OUMUBOTIKEG TOMELAKEG POEG, €V TOUTOYPOva nAnpouv to  SPPI  kputhplo. Ta
XPNUOTOOLKOVOULKA MEPLOUCLOKA OTOLXELD OTO AnNOCBECHEVO KOOTOG EMUETQWVTAL OTN
CUVEXELD XPNOLPUONOLWVTAG TNV pEBODBO (EIR) kKaL unodkewvtal oe anopelwon. Ta kEEdN kat oL
dnuleg avayvwpldovtal oTa  OnNOoTEAECPOTa OTav  TO MNEPLOUCLOKO  OTOLXELD
anoavayvwplZetal, tpononolnBel ) anopelwoel.

Il. XPNUOTOOLKOVOULKA NEPLOUCLAKA OTOLXELQ OTNV EUAOYN O&la PECW AOLMWY CUVOALKWYV
ELCOBNUATWY, PE TA CWEEUTIKA KEEDN N TG dNUleg va PETAPEPOVTAL CTNV KATACTOON
QNOTEAECPATWY  XPNoNg katd Tnv  ando-avayvwplon  (XPEwoTwkol  TitAol). Ta
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XONHUATOOLKOVOULKA MEPLOUCLAKA CTOLXELO QUTAG TNG KATNYoplag elval XpewaTkol TitAoL
MoOU MANEOUYV TO SPPI KOLTAELO KAl KATEXOVTAL OTA NAQLOLO EVOG EMLXELONUATIKOU JOVTEAOU
elonpa&Nng TOPELOKWY POWV KAL NWANCNAG Toug. KEpdn 1 ZnulEg anopeiwong, ecddwv anod
TOKOUG KAl KEPBWV N nuuwv and CUVOAOYPOTIKEG SLOQOopEG avayvwpeldovtal otnv
KQTAOTACON QMNOTEAECPATWY XPNONG KAl umoAoyidovtal ye tov Blo tpono O6nwg ywia ta
XONHATOOLKOVOULKA MELLOUCLAKA CTOLXELO OTO ANOCRECUEVO KOOTOG.

Tao €00d0 TOKWY anNd QUTA TA OTOLXELD NEPIAQUBAVOVTAL OTA XPNUATOOLKOVOULKA €008 KAl
avayvwpellovtal Ye TN pEBOSO TOU MPAYUATIKOU enNtTokiou. Ol EvONOUEIVOUCES PETAROAEG
OTN AOYLOTIKN] O&la TOUG OE OXEoN PE TNV EVAOYN O&la TouG avayvwpeldovtal otny Katdotaon
OUVOALKOU ELCOSAPATOG.

Il TO XPNUATOOLKOVOLKA MEPLOUCLOKA OTOLXELD OTNV EUAOYN QELO PECW ANOTEAECPATWY
XPNonG MEPLAOUPBAVOUV CUPHETOXLKOUG TITAOUG, Toug onoloug n Etalpela dev elxe
QUETAKANTO EMAEEEL VO TAELVOPEL OTNV KOTACTAGC CUVOALKOU ELCOBNPATOG KATA TNV OPXLKN
avayvwpeLlon Toug N yetaBiBacn. Ta xpNUATOOLKOVOULKA NEPLOUCLOKA CTOLXELD OTNV EUAOYN
Q&lo pEow TWV ANOTEAECUATWY KOATAXWPEOUVTAL OTNV KOTACTAGCH OLKOVOULKNAG BEoNng otnv
€UAOYN Q&LO PE TG KABOPEG HETABOAEG OTNV EUAOYN a&la va avayvwpeldovial oTny KaTAoTaon
anoteAecpdtwy. Ta peplopyata avayvwpidovtal wg AGAa €coda otnv  KATAoTOoN
QNOTEAECPATWY OTAV EXEL £dpaLWBEL TO dlkalwpa elonpaing.

ANOUELWON MEPLOUCLOKWY OTOLXELWY MOU ANOTIUWVTAL OTO AvANOORECTO KOOTOG

TO XPNUATOOLKOVOU LKA NEQLLOUCLAKA OTOLXELD OTO ANOCRECIYO KOCTOG ANOTEAOUVTAL AnO TIG
EUMOPLKES KAL AOLMEG AMALTACELG, XPNHOTKG SLABECIUO KAL LOOBUVAPA QUTWY KAL ETALPLKG
XPEOYPAPQ XPEOUG. OL {NULEG EMPETPWVTAL O Pla ano TIg €ENG BACELS:

- 12 PAVEG QVOPEVOUEVEG MIOTWTLIKEG NULEG (QUTEG OL AVAPEVOUEVEG {NULEG eVBEXOUEVWG VO
MEOKUYOUV AOYW YEYOVOTWY CUUBATIKWY aBETNCEWY, EVTOQ 12 pnvwv and TtTnv NUepounvia
QAvaQopag)

- OVOPEVOPEVEG MIOTWTIKEG Nnuieg dldpkelag Zwng (QUTEG Ol avapevopeveg nuleg
EVOEXOUEVWG VO NPOKUYPOUV anod yeyovoTa nou 8a AABoUV xwpea KATd OAGKANEN TN SLAPKELD
TOU XPNUOTOOLKOVOPLKOU HECOU), yla TG onoleg uglotatal onupavtikry augnon Ttou
MLOTWTLKOU KLYOUVOU UETAYEVECTELO TNG APXLKNG AVAYyVWELONG, AVEEQPTATWS TOU XPOVouU
QBETNoNG.

- OVAPEVOUEVEG MIOTWTLKEG ZNULEG DLAPKELOG {WNG (OTAV UPLOTATAL OVTIKELPEVIKEG CUVONKEG
MwWG TO NEPLOUCLAKO OTOLXELO ELVOL MIOTWTLKG AMOPELWPEVO).

ENuETONCN TWV QVOUEVOUEVWY MICTWTIKWY NPV

Ol QVOPEVOPEVESG MIOTWTLKEG ¢Nuleg elval pla ctabBulopévn, Bacel NBavoTitwy, ekTiunon
TWV MOTWTIKWY Znutwyv. OL MIOTWTIKEG ¢NULEG ENUETPWYTAL OTNV napouca a&la (he TN
HEBODO TOU MPAYPATIKOU ENLTOKIOU) TWV XPNUOTIKWY EAAELUPATWY, BNACdA N Napouca a&la
NG JLOPOPAG TWV XPNUATIKWY Powv nou n Etawpeia B6a AduBave cupBatikd kat Twv
XPNUOTIKWY POWYV MOU QVOUEVEL VO ELOMPAEEL.

H ETaipela exTipd TIG TOPELOKES POEG AQuBAvovTag unoPn GAOUG TOUG CUUBATIKOUG OPOUG
TOU XPNUOTOOLKOVOULKOU PECOU (YLO NApAadelypa, NEOonANQwWUr, €NEKTACH, JSKALWUOTA
npoaipeong ayopdgs Kal NaQOPOoLa SIKALWHATA) YO TNV avapevopevn dLAPKELD {WNG TOU eV
AOYW XPNHATOOLKOVOULKOU PHECOU.

H Etaipelo ta&vopel OAG Ta NIOTWTIKG avolypata o€ oTtadLla, cUPpwva pe To AMNXA 9 kat
€NAveEeTadel TNV TO&WVOUNCON QUT TOUAAXLOTOV COE KABE NUEPOPNVIO QvaQopdag TwV
OLKOVOULKWY KATAOTACEWV.

YTO XTAdL0 1 ta&vopouvtal OAQ TO avOolypaTa KOTG TNV QPXLKA avayvwpelon. e Kabe
NUEQOPNVIa avapopag, NAPAPEVOUV OTO ITASLO 1 epOCOV dev €xeEl QUENBEL cNUAVTIKA O
ALOTWTIKOG KIvOUVOG, 1 undpxel oNUAVTIK OUENCN TOU MIOTWTIKOU KWvAUVOU, OAAG O
MLOTWTLKOG KvOUVOG MOPAUEVEL XAUNAOG (XPNHUATOOLKOVOULKA PECA XAUNAOU MLOTWTLKOU
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KlvdUvou). Na ta avolypata tou Xtadiou 1, unoAoyllovtal avOUeVOUEVEG CNULEG EvavTl
MLOTWTIKOU KWvEUVOU MOU MEOKUNTOUV and MIOTWTIKA yeyovota nou elval nbavov va
CUMBOUV KOTA TOUG ENOUEVOUG 12 PN VEG.

YTO XITABLO 2 Ta&lvopuouvTal OAQ TO QVOLyhaTa Mnou KATA TNV NPONYOUPEVN NUEQOUNVLO
AvaQopag eixav Ta&lvounBel oTo ZTAdLO 1 KAL €XOUV NAPOUCLACEL CNUAVTLKY QUENcn Tou
MLOTWTLKOU KLVEUVOU OAAG eV EXOUV MEPLEABEL 0€ KOBECTWS NIOTWTLKAG aBETNoNG. Na Ta
avolypota tou XTadlou 2, unoAoyidovTal OVAPEVOUEVEG CNULEG EVOVTL MIOTWTLKOU KIVOUVOU
KQB' 6GAN TN SLAPKELD TOU XPNPATOOLKOVOULKOU HECOU, OVEEQQTATWG TOU XPOVIKOU Cnuelou
NG aBETNONG KAL Elval oL ZNpLeg NOU NPOKUATOUV N MIOTWTLKEG YEYOVOTA Nou elvat ntbavov
va CUPBOUV KATA TNV AvAPEVOUEVN SLAPKELD TOU XPNHUATOOLKOVOULKOU YECOU.

2TO 2ZTAJLO 3 TA&LVOPOUVTaL OAQ TA avolypaTta o€ abetnon. Na Ta avolypata tou 2tadiou 3,
UMNOAOYLZOVTOL QVOPEVOUEVEG {NULEG EVOVTL NIOTWTIKOU KLvOUVOU KaB' OAN Tn SLAPKELD TOU
XPNUOTOOLKOVOULKOU JECOU KAL ELvAL OLZNPLEG MOU MPEOKUNTOUV ANO NICTWTLKA YEYOVOTA Nou
elval nBavov va cupBouy KOTA TNV avapevOopevn SLAPKELD TOU XONUATOOLKOVOULKOU PECOU.

OL BookeG NOPAUETPOL MPOCBLOPIOPOU TWV AVOHPEVOPEVWY NPV EVAVTL MLOTWTLKOU
KLv&UVOU elval oL €ENG:
e H nwBavotnta abetnong (probability of default - PD)
e H ZNU& wg NocooTd TNG CUVOALKNG €KBeoNG O MIOTWTIKO Kivduvo dedopevng NG
aBegtnong (loss given default - LGD)
e H CUVOALKN €kBeon og MIOTWTLKO Kivduvo (EAD - Exposure at Default).

ML TLG EYNOPLKEG ANALTACELG, N ETalpela epapuOdeL TNV ANAONOLNUEVN NPOCEYYLOHN YO TOV
UMOAOYLOHO TWV QVOPEVOUEVWYV MICTWTIKWY ZNULWY CUPPWYa JE TO AlNXA 9. Qg €k TOUTOU,
JeV MAPOKOAOUBEL HETOROAEG OTOV MIOTWTIKO Kivduvo, aAAG avayvwpllel npoRAsdn
anopeiwong BACEL TWV AVAPEVOUEVWY MICTWTIKWY ZNULWV £’ Opou Zwng (lifetime ECLs) ce
KABE nuepounvia avapopds. H ETalpela kal oL BUYQTPLKEG TNG EXOUV SLOPOPPWOEL EVAV
nivaka NpORAEPNG, BACLOPEVO OTNV LOTOPLKA EPNELPLO MLIOTWTIKWY ZNPLWY, NMPOCAPUOCHEVO
YLO HPEAANOVTIKOUG MOPAYOVIEG MOU OYETIZOVIOL PE TOUG OMELAETEG KAL TO OLKOVOULKO
nePLBAANOV. H €kBeon o MIOTWTLKO Kivduvo TNG ETalpelag Adyw NG pUCEWS TOU MOU apopd
O€ QVOoLXTA undAoLna NeAaTwy, SV ANOTUNWVETAL o€ avaAucn ava Babuida (avagpepoueva
OTAdLa) kabwg n Awlknon tng Etalpeiog a&loAoyel toug meAdTeEG KaL TNV npobeon
ANONANPWNAG TWV UNOAOLNWY TOUG. A Ta avolxTd uNnOAOLNA AVW TOU EVOG ETOUG N MOALTLKN
nou akoAouBel n ETalpela elval va anopelwvel NARPwWS TO NOcO analtnong evw 6Ta avolxta
unoAolna NG xPeNnong n Awolknon otnpwldyevn otnv epnepla tng npofAgénsl ava
NUELOAOYLOKA NEPLOBO €va MOCOCTO NPEORAEYNS €Nl TWV AVOLXTWY UNOAOLMOU TNG €V AOYW
nepLodou, Npolaivovtag aviiotowa otny eEodonoinon Twy NPORAEYEWY ANOPELWONG EVTOG
TNG KAELOPEVNG XENONG.

Mo TG anatthoelg anod dAVELD CTO ANOCRECIPO KOOTOG, N Etalpeia avayvwpidel npoBAedn
anopeiwong Baocel 12unvng ektipnong. Qotdco, o€ NEPLNTWON CNUAVTLKAG au&nong tou
ALOTWTIKOU KWvEUvou and TNV apxkn avayvwpelon, n neoBieyn 6a PRacidetal oe
QVOPEVOPEVEG NIOTWTIKEG NULEG £ OpOoU CwNG (lifetime ECL).

Mapouciaon TNG AaNoUELWoNg
OL Znuieg enl Twv XPNUATOOLKOVOULKWY MEPLOUCLOKWY OTOLXELWY NOU EMLPETPWVTAL CTO
ANoOoBECLYO KOOTOG, APALOOUVTAL and TNV AOYLOTIKN O&la TWV NEPLLOUCLAKWY CTOLXELWV.

AMoQvayvwpLon XPNUOTOOLIKOVOULKWY MERLOUTLAKWY OTOXELWV

OL XPNUOTOOLKOVOULKESG AMALTACELS (N KATA NEPLNTWON TO PEPOG PLAG XONPOTOOLKOVOULKAG
analtnong N To HEPOG PLag opdadag XPNUOTOOLKOVOULKWY ANaLlThoewy) and-avayvwpidovtal
otav: (1) Ta JKALWPATA YLO TNV ELCPON TAPELOKWY NOPWY EXOUV EKNVEUCEL (2) n Etalpeia
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dlatnEel TO JKALWHG CTNV ELCPON TAPELOKWY NOPWY OMdO TO CUYKEKPLUEVO OTOLXELD
EVEQYNTIKOU OAAG €XEL AVOAGRBEL TAUTOXPOVA PLO UnoxpEwan NPOG TelToug va ta eE0PANCEL
AANPWS YwPELlG CNUAVTIKA KOBuoTEPNoN und TNV PopEn cuuBacng yetapiBaong kat (3) N
Etalpela exel peTafBBacel TO SIKALWPO ELCPONG TAPELOKWY MOPWY AnO TO CUYKEKOLUEVO
OTOWXELO eveEPYNTIKOU evwy NAPGAANAG elte (a) €XEL PETARLBACEL OUCLACTIKG OAOUG TOUG
KLVEUVOUG KaL TO OPEAN N (B) dev €XeL HETARLBACEL OUCLACTIKA GAOUG TOUG KLYEUVOUG KaL Ta
OMEAN, AAAG EXEL HETARLBACEL TOV EAEYXO TOU CUYKEKPLPEVOU OTOLXELOU.

Onou n Etawpeilo éxel petaBLBacel Ta SKOWWPATO E€LCPONG TAPELOKWY MNOPWV and TOo
CUYKEKPLPUEVO OTOLXELO EVELPYNTLKOU OAANG MAPAAANAQC BV EXEL UETARLBACEL OUCLATTIKA OAOUG
TOUG KLYBUVOUG KAL TA OPEAN ) TOV EAEYXO TOU CUYKEKQLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU
EVEQYNTIKOU avayvwpeldetal oto Babud tNG cuvex{OPEVNG CUPPETOXNG tNG Etalpelag oto
MEPLOUCLAKO OTOLXELD QUTO. H cuveXLZOpEVN CUPPETOXN N onola €XEL TN HOPPN eyyunong ent
TOU pETABLBAZOPEVOU CTOLXELOU AMOTIPATAL TNV XOpNAOTEPN a&la PETAEU TOU QPXLKOU
UMNOAOLMOU TOU CTOLXELOU EVEQYNTLKOU KOL TOU WYEYLOTOU NOcOoU Nou pnopel n Etalpeia va
KANBEel va kaTaBAAAeL. OTav N CUVEXIZOPEVN CUPPETOYXN lval und TNV PoP@r SLKALWPATWY
ayopdg Kay/n nwAnong et Tou OToElou evepyNTIKOU (CUPNEQLAQPBAVOUEVOU KAl
SIKALWPATWY Nou SloKkAvoviZovtal TAPELOKQ), O BaBPog cuvVeEXL(OPEVNG EUNAOKNG TNG
Etalpeiag eival n o&la tou petaBiBadopcvou otolxeliou nou duvatal n Etaipedl va
gnavayopdoel, pe egailpeon tnv nepintwaon evog SLKALWPOTOG NWANCNG TOU CTOLXELOU TO
OMolo ONOTIPATAL O €UAOYEG QEleg, OMOU n CUVEXILOPEVN CUPUETOXN TNG Etalpeiag
neploplZetal otnv xaunNAOTEPN YETAEU TNG EVAOYNG O&lag Tou peTaBLBAZOPEVOU CTOLXELOU
KAL TNV T doknong tou

JUpQWVieG ayopanwAnciag evEPyELag

H Etawoelo €&etddel TG CUPPWVIEG ayopanwAnciag evepyelag (PPA) kal epooov dev
CUVTPEXEL Baoel Twyv anatthoewy Tou AMNMXA 10, ATTXA 11 1) AATT 28, n unap&n eAéyxou N and
KOLVOU EAEYXOU M ONUAVTLKY €MNOEON and TOV AVIICUPBAAAOUEVO CE €va 1) MEPLOCOTEQO
MEPLOUCLOKA OTOLXELD MOU NAPAYOUV TNV NWACUPEVN EVEPYELD ] KOL BEV LKAVOMOLOUVTAL OL
anatTtNoelg tou AlMXA 16 yla Tnv avayvwplon plobwong, aAAG CUPPOQPWYOVTAL PE TOV
OpLoPO TOU MNAPAYWYOU CUPPWVA JE TO AlNXA 9, AOYLOTIKOMOLOUVTIAL WG Napdywya
XPNUOTOOLKOVOULKG pEca oTov BaBud nou dev NANCOUVTAL TA KPLTARL TNG €€aipeong and
TO AMXA 9 wg cupBoAaLa Wilag xprnong.

MO TIG CUPPWVIEG ayopanwANClag EVEPYELOG MOU NANOOUV TA KPLTAPLO avayvwpLlong Tou
AMXA 9 WG Nnapdywya XPNUATOOLKOVOULKA PECQ, N eUAOYN a&la autwy Npocdlopidetal Baoel
TEXVIKWY AnoTtiynong AapBavovtag unoyn pn nopatnECLUES TIHEG. € NEPLNTWOoN Nou, Katd
TNV AEXLKA AvayvwpELon TOU Napaywyou, 0 OuAog SLanoTwaoel OTL N T anoTipnong tng
CUVAAAOYAG elval SLapopeTik anod TNV eUAoyn a&la Onwg opldel To AMXA 13, TOTE N TEXVLIKN
anotiynong avapabuovopeital (recalibrate), wote N a&la TG cuvOAANAYNG TNV NUEPT TNG
QPXLKAG avayvwpLong va npoceyyldel Tnv eUAoyN.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOco NANEOL TOV OPLOUO EVOG EVOWPATWHEVOU NAPAYWYOU CUUPWYVA PE TO AMNXA 9.

EQv oL cuppwvieg 1Blag xpNong EPNEPLEXOUV EVOWPOTWHEVA NAPAYWYQ, TA EVOWHUATWHEVA
nopAywya Aoylovral XwpElotd o€ €udoyn a&la peocw anoteAecpdtwy and To KUPLO
CUMBOAQLO, €pOCOV TO OLKOVOMPLKA XOPAKTNELOTIKA KAL Ol KIVOUVOL TWV EVOWUOTWHEVWYV
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NoPAYWYWY deV OXETIZOVTAL OTEVA PE TA OLKOVOULKA XOPOKTNPELOTLKA KAL TOUG KLvdUVOUG TOU
KUpLou cupBoAaiou.

ITIC MEPUITWOELG NOU TA MapAywya Nou npokuntouv and cupBoAala ayopanwAnciag
NAEKTPLKAG EVEQYELAG AVTLNIPOCWNEUOUV EVOWHATWHEVS NAPAYWYQ, CUPPWVA PE TO AMNXA 9
KQTA TO SLaxwpLopo Toug avayvwpeldovtal Nadvta o€ T lon Ye To pndév. H yetayeveotepn
QAVaYVWELoN TNG METAROANG TNG EUAOYNG Q&LAG TWV MOPAYWYWY XPNHATOOIKOVOULKWY PECWV
KaTaxwpeltal eite otnv Kotdotacn ANOTEASCPATWY OTAV N cuvaAAayr dlevepyeital ya
KEPDOTKOMIKOUG OKOMOUG £lte 0TNV KaATdoTtaon ZUVOALKWY ELcodnuaTwy, OTAV N CUVOAAQYH
BLEVEPYELTAL YLO OKOMOUG AOYLOTIKAG AQVTLOTABULONG TAPELOKWY POWY, OTO BaBud nou eival
QMNOTEAECUATLKN.

Aoylotikn avtiotdduwong

Kotd tnv évapEn kabe oxeong avtotdbulong n Etalpela kotaypdgel T OXEON
QVTLOTABULONG, KABWG KAL TOV OKOMO SLAXELPLONG KLVBUVWY KAL TNG OTPATNYLKAG UAONolnong
CUVOANOYWYV QVTLOTABuLoNG Kwvduvwy. Entong n ETalpela KataypAPel TO AVIICTABULOTIKO
EPYOAELD, TO AVTIKELPEVO QVTIOTABULONG, TN QUCN TOU KvdUVOU Nou avtiotabuidetal, tov
TEONO  QfloAdynong  TNG  ONOTEAECPOTIKOTNTOG  TNG  Oxéon  avTlotaBulong
(cupneplhapBavopévng NG avOAucng TWV  MNYWV PN ONOTEAECUOTIKOTNTOS  TNG
QVTLOTABPLONG KAL TOU TPOMOU NPOC3LOPLOPOU TOU AOyou avtiotabuiwong (hedge ratio)). H
gTalpela epappoOdel AOYLOTIKA QvTLOTABULONG €pOCOV MANEOUVTIAL OAQ TA NAPAKATW
KpLTnpla:

. UNAPYXEL OLKOVOWLKY] OXEoNn OVAUECO OTO QVTILOTOBOULOPEVO OTOLXELO KAl TO HPECO
avToTtdulong

II.  nenidpaon Tou NICTWTIKOU KLvEUVOU BEV UMEPLOXVUEL TWV PETAROAWY otV a&la nou
MEOKUNTOUV and QUTA TNV OLKOVOULKI OXE0N KO

0 JEIKTNG AVTLOTABULONG TNG OXEONG AVTLOTABULONG €lval O (BLOG pe ekelvov MOU NPOKUMTEL
and TNV nocoOTNTA TOU QVTLoTOBuLlOYeEVOU oTolxelou nou n  Etawpeic npdypatt
QvTLoToBpiZel kal TtV NocOTNTA TOU PECOU QvTLoTABuloNg nou n Etalpela mpdypatt
XONOLHOMOLEL YA TNV QVTLOTABULON TNG ev AOyw NOocOTNTAG. MO TOUG CKOMOUG AOYLOTLKNG
QVTLIOTA0ULONG, N OVILOTABULON XPNUOTOOWKOVOULKOU KLvOUVOU TOELVOpELTOL €lte Wwg
QVTLOTABuLoN eUAOYNG OELag, OTAV OVTLIOTABUIZETOL N EKBECN OE PETABOAEG TNG EVAOYNG QELOG
QAVOYVWPELOUEVOU MEPLOUCLAKOU CTOLXELOU 1) UMNOXPEWTNG, N WG AVTICTABULON TAUELOKWY
pOowWYV, OTAV AVTICTABULZETAL N €KBECN OTN PETOARANTOTNTA TWV TAUPELOKWY POWY, N ONola
MNOPEL VO MNPOEPXETAL andO €vO CUYKEKPLPEVO KivOUvOo, AUECO CUCYETIIOPEVO HE TO
MELLOUCLAKO OTOLXELD 1) TNV UMOXPEWCN N PE PLO HEAAOVTLKY) CUVOAAQYT) MOU BewpPEelTAL NOAU
nBavo va npaypotonownBet.

AVTLOTOOULOELG TAPELOKWY POWV

H Etatlpeia xpnowuonolel noapdywya XPNUOTOOLKOVOULKG pECO (CUPBOAQLO ayopanwAnclag
NAEKTPLKAG EVEQYELAG KAL CUPBOAOLO QVTOAAOYAG EMLTOKLWY) PE OKOMNO TNV AVILoTABULoN
KLvSUVWYV MOU MPOKUMNTOUV anod TLG SLOKUPAVOELG TWVY TLHWY TNG NAEKTOLKNG EVEQYELAG KOL TWV
ENLTOKIWY. T TNV aviloTdbulon Tng SLOKUPOVONG TWVY TAPELOKWY POWV MOU APpOopoUv
MEANOVTIKEG CUVOANAYEG (MWANCELG NAEKTOLKAG EVEPYELOG, TOKOL Bavelwv) Kal €xouv
NPOCBLOPLOTEL WG AVTLOTOBULIZOPEVA OTOWXELD, N Alolknon tng Etalpeiag a&loAoyel kat
TEKUNPELWVEL OTL ONOTEAOUV MOAU MIBAVEG CUVOAANDYEG KAL AMELKOVIZOUV TNV €kBeon TNG
Etolpelag oe aOANQYEG OTIG TAPELOKEG TNG POEG KAL ENNPEEGZOUV TO AMOTEAECUATA TNG TNV
neplodo nou Ba NpaypatononBouy.

Ta kEEDN N oL ZNULEG NOU QPOPOUV OTO AMOTEAECHATIKO UPEQOG TNG AVTLOTABULONG KOl
NPOEPXOVTAL Anod PETAROAEG OTNV EUAOYN Q&la TOU NAPAYWYOU XPNHUATOOLKOVOULKOU UECOU,
KaTaxwpeouvtal ota Ida KepaAala ce anoBePaTIKO, EVW TO YN AMOTEAECHATIKO PEPOG TNG
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QVTLOTA0uLIoNG KaTtaxwpeital aneubelag otnv Kotdotacon AnoteAsopdtwy ota “Aownd
€£0da/(ecoda)”. Ta (kepdn)/lnuieg and NPA&elg avTloTABuLoNG KLVEUVOU PETAPEQOVTAL anod
TO ANOBEPATIKO 0TV KaTtdoTaon ANOTEAECHATWY OTLG "TTWANCELG NAEKTOLKNAG EVEQYELAG” KAL
oToug "Tokol €Eoda davelwv" ota "XpnUOTOOWKOVOULKG €5oda” tnv neplodo nou To
QVTLOTOBULLOPEVO OTOLXELO ENNPEQZEL TO KEPDN N TLG {NULeG TNG ETalpelag

ITIC NEPQLNTWOELG AVTLOTABULIONG MPEOPRAEMOPEVWY PEAMOVTIIKWY CUVOAAOYWY, Ol Onoleg
KQTOA)yOUV COTNV Qvayvwelon &vog pn VOULOPATIKOU OTOolXElou (nX. andBepa) N
UNOXPEWONG, Ta KEESN 1 OL ZNULEG MoU lxav kataxwpenBel ota Idla Ke@AAala petagpEpovTal
OTO KOOTOG KTAONG TOU NEOKUMNTOVTOG PN XPNHMOTOOLKOVOULKOU NEPLOUCLAKOU CTOLXELOU.

To OUVOAO TNG €UAOYNG QElag evOg MOPAYWYOU MOU €XEL MPOCBLOPLOBEl WG HPECO
QVTLOTABULONG KOTATACCETAL WG PN KUKAOPOPOUV MEPLOUCLAKO CTOXELO 1) pakponpoBecun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval yeyoAutepn anod 12 PAVES KAl WG KUKAOPOQOUV NEQLLOUCLAKO CTOLXELO 1) BpaxunpoBeoun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval pkpotepn and 12 prveg.

EAeyXOG AnNOTEAECUATIKOTNTAG

H Etalpela a&loroyel katd tn cuvadn Twv CUVaAAaywy, o€ cuvexr BAacn kaL onwaodnnoTe
KOTA TNV KATAPTION TWV ETACLWY OLKOVOULKWY KATAOTACEWY, KOTd ndcOo Ta PECa
QVTLOTABPLONG ElvOL ONOTEAECPATIKA WOTE VA AVILOTABUIZOUY TIG HETABOAEG OTLG TAPELAKEG
QOEC TWV AVTIOTOBULLOUEVWY OTOLXELWV.

H Aloiknon tng ETalpelag ekTpd TNV ONOTEAECUATIKOTNTA TNG OVILIOTABULOTIKAG AOYLOTIKNG
BAceL TNG UNAPENG OLKOVOULKAG CUCYETLONG METOEU TOU QVTLOTOBULLOPEVOU CTOLXELOU KaL
TOU PECOU QVTIOTABULONG TNG eNidpacng TOU MIOTWTIKOU KLvOUVOU OTNV PETARBOAR Twv
TLUWYV KAL 0TO BEIKTN AVTLOTABULONG KOBWG KAl YECa and MOLOTIKA KAl MOCOTIKA KPLTpLa
avaAOYyQ HPE TA XOPOKINELOTIKA TOU PECOU QVTLOTABULONG KAL TOU QVTLOTOBULZOPEVOU
oTtowxelou.

Alakonr) AOyLOTIKNG avTlotaduiong

H Etoipela dakdMTeEL TNV AOYLOTIKA QVTLOTABULONG KWWAUVWY POvVO OTav N oXéon
QVTLIOTABPLIONG MAUeEL va nAnEol Ta KPLTApla €QaAppoyng, AauBavovtag unoyn Tuxov
evepyeleg eElooppodnmnong (METAROAN TNG NocOTNTOG TOU HPECOU QvVTLoTABuloNng elte
HMETAROAN TNG NOCOTNTAG TOU AVILOTABULZOPEVOU OTOLXELOU).

OTtav &va yecOo avTLoTABULONG ANYEL N MWAELTAL, 1) OTAV pla oXECn avTloTaBuLong dev NANEOL,
MAEOV, TA KPLTAPLO TNG AOYLOTLKAG QVTLIOTABULIONG, TO Cweeudeva oTa’Idla Kepaiala kEpdn N
dNULEG MOPAPEVOUV WG anOBEPATIKO KAl peETagEpovTal otnv Katdotaon ANOTEAECPATWY
KQTA TO XPOVO NOU TO OVTLOTOBULOPEVO OTOLXELO ENMNEEAZEL TA KEPDN 1 TLG ZNUILEG.

ITnv neplntwon TNG avIloTabuLoNng Plag NPORAENOUEVNG PHEANOVTLKAG CUVAAAQYNAG, N onola
OEV OVAPEVETAL MAEOV VO MPAYPOTONOWINBEL, Ta cwpeupéva oTta’Idla KepdAala kepdn N ZNULEG
HETAPEQOVTAL aneubeiag otnv Katdotaon ANOTEAECUATWY.

Empétpnon tng evAoyng a&iag

H Etatlpela enPeTpd T XPNUATOOKOVOULKA YECA, ONWEG TA NapAywya KAl TO ANOTLUWHEVA
OoTnNVv €UAoyn Q&la pEcw TwV AOLMWY CUVOAKKWY  ELCOSNUATWY  XPNUOTOOLKOVOULKG
NEPLOUCLOKA OTOXEla Ce KABE nuepopNnvia avapopdg KAl TA PN XPNHATOOLKOVOULKA
MEPLOUCLAKA CTOLXELD, ONwG Ta akivnta, Nneplodkd (kabe 3-5 xpovia) otnv eudoyn a&la. H
guAoyn a&la evog oTowxelou anoTteAel TO TpPNUAO Nou Ba eLCNPEATTETAL YL TNV NWANCN £VOG
MEPLOUCLAKOU CTOLXELOU 1) MOU MANPWVETAL YA TO SLOKAVOVIOPO PLaG unoxpéwaong ce Jla
KQVOVLKI] CUVOAAQYR KOl PETAEU TWV CUPPETEXOVIWY OTNV ayopd KATA TNV nuEPouNnvia
anotiynong.
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H enpueTonon tng eVAoyng a&lag Bacidetal otnv unodBeon OTL N cuvaAAayr) TNG NWANCNG TOU
MEPLOUCLAKOU OTOLXELOU 1 TNG HETAPOPAG TNG UMOXPLEWONG AQUBAVEL XWPEA ELTE:

. ITNV KUPLO ayopqd YO TO MNEPLOUCLAOKO CTOLXELO 1 umoxXpPEWON, N
. Ye neplntwon anouciag plag KupLlag ayopds, oTny nio CUPPELOUCO ayopd yLla To
MEPLOUCLAKO CTOLXELO 1) TNV UNOXPEWTN.

H kUpLO | N NAEOV CUPPEPOUCO ayopad Ba NpEnEeL va elval NnpocBaciun anod tnyv Etapeia.

H eUAoyn a&la evOG NELLOUCLAKOU CTOLXELOU 1) YLAG UMOXPEWONG ENLUETEATAL BACEL OAWV
TWV UNOBECEWY MOU OL CUPHETEXOVTIEG OTNV AYOPA XONCLHMOMOLOUV KATS TNV A&LoAOYNCN evOg
MEPLOUCLAKOU OTOLXEIOU TOU EvEPYNTIKOU 1) TOU MaBNTKOU, und TNV npounobecn OTL OL
CUMMPETEXOVTEG OTNV AYOPA EVEQYOUV PE KOLTNPLO TO OLKOVOULKO CUUPEQOV TOUG.

H enetponon tng suioyng a&lag evog Un XPNUATOOLKOVOULKOU MEQLOUCLOKOU OTOLXELOU
AQuBavel unoyn TNV KOVOTNTA TWV CUUPETEXOVIWY OTNV ayopd va dnuLoupyrnoouv
OLKOVOULKA OPEAN anO TN XProN TOU NEPLOUCLAOKOU CTOLXELOU OTNV UPNAGTEQPN KaL KOAUTEPN
XPron TOU 1) TNV NWANGCH TOU € OAANO CUPPETEXOVTO CTNV Ayopd Mou Ba XpNCLUONOLACEL TO
MEPLOUCLOKO CTOLXELO YLO TNV UPNAGTEPN KAL KAAUTEPN XPNOoN.

H Etolpela xpNOLPHOMOLEL TEXVIKEG EKTLUNONG MOU APPOZOUV OTIG NEPLOTACELS KAL YO TLG
onoleg undpyxouv BLOBECIPUA KAl EMOPKN OTOWXELO yla TN PETPNON TNG €UAOYNG Qglag,
HMEYLOTOMNOLWVTAG TNV XPNON TWV CYXETIKWY MOAPATNPEACIHWY ELCQOWY KAL EAQXLOTOMOLWVTOG
TNV XPNCN TWV YN NapatNENopwy elopowv. OAG TA CTOLXELD TOU EVEQYNTLKOU KAL MOBNTIKOU
YLO Ta Onola n evAoyn a&la ENPETPNBNKE N YVWOTONOLNONKE CTLIG OLKOVOWLKEG KATAOTACELG
KQTNYOPLOMNOLOUVTAL EVTOG TNG LEPAPXLaG TNG eVAoYNG Q&lag, ye BGon To XapUNAGTELO eNtNEdO
ELCOBOU NOU ELVAL CNPAVTLKY YO TNV EMNPETONON TNG EVUAOYNG A&lag 0TO CUVOAS TNG, ONWG
NEPLYPAPETAL WG EENG:

. Eninedo 1 - ELonyuEVES (UN MPOCAPPOCHEVEG) TIMEG TNG AYOPAG OE EVEQYEG OYOPRES YL
OPOLO NEPLOUCLAKA OTOLXELD 1) UNOXPEWODELG

. Eninedo 2 - TeEXVIKEG amOoTipNoNng, yla TIg onoleg N XapnAOTEPN €LCPO0N Nou elval
ONUAVTLKA YO TNV ENPETPENCN TNG EUAOYNG O&lag elval QUECO A EPUECA NAPATNENACLUN

. Eninedo 3 - TeEXVIKEG anmOoTipNoNG, Yo TIG ONoleg N XapunAGTEPN €lcpor Nou elval
ONUAVTLKA YO TNV ENPETPENCN TNG EUAOYNG Q&lag elval pn napatneNoLun

MO TO NEPLOUCLOKA CTOLXELD KOl UMNOXPEWOCELS MOU avayvwpeldovial OTLG OLKOVOULKEG
KQTOOTACELG, OE TOKTIKN BAcn, N ETalpela kaBopldel eQv Exouv eNEABEL UETORLBACELG UETOEU
TWV EMNNESWY TNG LELAPXLAG PE TNV €K VEOU OELOAOYNCN KAL KaTnyoplonotnon (ue paon ta
oTolela Tou XapnAGTEPOU eNNESOU MOU ELVAL CNPAVTLKA YA TNV EMNLPETONCN TNG EUAOYNG
Q&lag wg cUVOAOD) OTO TEAOG TNG KABE NEPLOSOU AVaPOPAG.

H Etaipelao kaBopllel TG MOALTIKEG KOl TIG 3Ladlkaoleg TOCO yla €NAVOAQUBAVOUEVEG
HMETPNOELG, ONWG KAL YO MEPLOUCLAKA CTOLXELO MOU KATEXOVTAL NPOG SLAVOUN ) NPOG NWANCN.

EEWTEPIKOL EKTIUNTEG CUPMPETEXOUV OTNV AMOTIUNCN TWV CNUAVTIKWY MEQLOUCLOKWY
otowxelwy, ™NG EtOalpelag Onwg Ta EVOWPOTO MEQLOUCLAKA OTOLXELQ, KOBWG KAl Twv
ONUAVTLKWY UMOXPEWCEWY. H CUPUETOX TWV EEWTELLKWY EKTLUNTWY aNoPacideTal eTNolwg
ano tnv Etapela. Ta KpLtApLa eMAOYAG EEWTEPLKWY EKTIPNTWY NEQIAAUBAVOUV TN YVWaON TNG
QyopAg, TN ¢pn, TNV aveEaptNola KaL TNV OKOAOUBLO TWY ENAYYEAUOTIKWY NOOTUMNWVY.
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Ye KOGBe nuepopnvia avagopdg, n Etaiwpela avoAuel TG PETOBOAEG OTIG Qfleg Twv
MEQLLOUCLOKWY OTOLXELWV KAl UMOXPEWCEWV MOU UMOKEWVTAL COE EMNAVAEMPETONON KAl
EMAVEKTIPNCN CUPPWVA PE TG AOYLOTIKEG MOALTIKEG TNG ETapelag. MNa tnv avAAuchn autn, n
Alolknon enaAnBelel TIG HEYOAEG ELCPOEG MOU EQAPUOCTNKAV CTNV TEAeuTala anotiynon,
EMNPERALLVOVTAG TA CTOLXELD MOU XPNOWONOLWNBNKAV CTOV UMOAOYLOWO QnOTiPNoNG e
CUMBACELG KOL OAAND OXETIKA EyYPAPA. [La TO GKOMO TWV YVWOTOMOLNCEWY TNG EUAOYNG Q&lag,
N Etaipela npoodlopidel TG KATNYOPRLEG TWV MNEPLOUCLOKWY CTOLXELWY TOU EVEQYNTLIKOU KOl
TWV UMOXPEWCEWY pPE Baon TNV @UON, TA XOPOKTNELOTIKA KAl TOUG KvdUvoug Tou
MEPLOUCLAKOU CTOLXELOU 1 TNG UNMOXPEWONG KAL TO £MNESO TNG LEPAPXLOG TNG EVAoYNG aglag,
ONwg €ENyNBNke Nnapanavw.

Xpnuatikd Alabéoua katl Looduvaua
Ol MPOBECULOKEG KATOBECELG KAL AAEG UPNANG PEUCTOTNTAG €NEVOUCELG YE QPYXLKN ANEN
HLIKOOTEQPN TWV TPLWV PNVWY, BEWEOUVTAL WG XONUATIKG SLOBECLUA.

Metoytko KepaAalo

TO PETOXLKO KEPAAOLO AVTAVAKAG TNV a&la Twv HETOXWY TNG ETalpelag nou xouv ekSOBEL kal
elval oe kukAopopLa. MEdcodoL NAEOV TNG OVOUOOTIKAG a&lag avd PETOXN KOATAXwEOUVTAL
OTN «ALaPopPd UNEP TO APTLO», OTA (BLa kePAAaLa. Ta €£0da Ta onola oxetidovtal AUeca pe
TNV €kBO0N VEWV PETOXWYV avayvwpeldovtal aneubelag otnv kabapr) BECN APALPETIKA TWV
NEOcOdWV.

XPNUATOOLKOVOULKA HECQA (UNOYXPEWOELG)

Evtoka davela kal NIOTWOoELG

Ta 3AVELQ KAl OL NICTWOELG aPXIKA avayvwpeldovTal 0ToO KOOTOG, TO ONolo avtavakAd tnv
guloyn ala Tou ANPBEVTIOG MOCOU MPELWPEVN KOTA Ta €Eoda cuvayng Twv OXETIKWY
SAVELAKWY CUUPBACEWY. METAYEVECTEQO AMOTLPWVTAL OTO avanoOoBeCTO KOOTOG BACEL TNG
HEBODOU TWV MPEAYHATIKWY EMLTOKIWY. MO TOV UNOAOYLoUO TOU avanocoBeCTOU KOCTOUG
AapBavovtal unoyy KGBe eldoug €£E0B0 £KBOONG DAVELWY KAL MIOTWOEWV.

MPopNBEeUTEG KAl AOLNEG UNOXPEWOCELG

OL NPOPNBEUTEG KAL OL AOLMEG UMOXPEWOCELG APXIKG avayvwpiZovTal otnv eUAoyn a&la toud.
METAYEVECTELO QMOTIPHWVTAL OTO avanooBecto KOCTOG PRAcel NG HEBOdOU TwWV
MEAYHATIKWY €NLTOKIWY. OL UNOYXPEWOCELG TAELVOPOUVTAL 0€ BPaXunpOBeCUES av N NANPWUNA
ENKELTAL EVTOG VOG E€TOUG 1 ALlYOTEPO. EAV OYL, MOPOoUCLAZOVTAL PECO OTIG HOKPONPOBECHEG
UMNOXPEWOTELG.

Anoavayvwplon XpnUAaTtoOOLKOVOULKWY YNOXPEWCEWV

OL XPNUATOOLKOVOULKEG UMOXPEWOCELG ANO-avayvwpEIiZovTal OTAv N unoXpewaon SLOKONTETAL,
OKUPWVETAL N EKNVEEL TNV NEPLNTWCN ONOU pla UPLOCTAPEVN UNOXPEWON avTlkabioTatal
ano pla GAAN and tov BLlo daveloTr), aAAG PE OUCLACTIKG BLAPOPETIKOUG OPOUG, N OTNV
neplntwon 6nou undpPYouv OUGCLOCTIKEG QOAAIYEG CTOUG OPOUG Plag UPLOTAUEVNG
UNoOXPEWONG, TOTE aNO-avayvwpELZETAL N OPXLK UMOXPEWoN KAl avayvwpldetal pla vea
UNOXPEWGCN KAl N dLapopd MNOU NPOKUATEL AvVAYVWPELZETAL OTA ANOTEAECUATA XPNNoNG.

MpoBAeYelg yia Kuwvduvoug kal EEodq, EvdexOueveg YNOXpewoelg kal Evdexoueveg
Anawtnoelg

MpoBAePelg avayvwplZovtal otav n Etalpela €xel NOpoUceS VOULKES, BAcEL CUUPBACEWY N
TEKYALPOPEVEG UNOXPEWOELS, WG AMNOTEAECPA NAPEABOVTWY yeEyovOTwy, €lval mBavr n
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EKKABAPLOT TOUG PECW EKPOWYV MOPWYV KAL N EKTLPNGCN TOU akELBOUG NOCOU TNG UNOXPEWONG
pnopel va npaypotonowinBet pe oalonwotia. OL MPOoRAEYELg enwokomouvtal katd Tnv
NUEPOPNVIa CUVTAENG KABE LOOAOYLCUOU KAL MPOCAPUOZOVTAL MPOKELPEVOU VO QVTAVOKAOUV
TNV nopouca ala tng dandavng MouU AVAPEVETAL va analttnBel ywa tn dleuBeéTnon g
unoxpéwaong. OL evOEXOPEVEG UMOXPEWCELG Jev  avayvwpidovtal OTLG  OLKOVOULKEG
KATOOTACELG OAANG yVWOTONOLOUVTAL, €KTOG €AV N NBavOTNTA €KPOWY NOPWY OL onolot
EVOWPATWYOUV  OLKOVOULKA OPEAN elval eAaxlotn. OL evdexOUEVEG QMNALTNCEL Jev
avayvwpeldovtal OTIG OLKOVOULKEG KATACTACELG, OAAD YVWOTOMNOLOUVTAL EPOCOV N ELCPON
OLKOVOULKWY OPEAWV Elval mavn.

MLloBwoelg-AlNXA 16

H Etaipeia wg puobwtnq

OL plobwoelg avayvwplidovtal otnv Kotdotaon XpNPATOOWKOVOULKNG QEong wg &va
dkalwpa xeNoNng oToXELOU TOU EvEQYNTLKOU KAL Yla unoxpéwaon plobwaong, TNy nUepopnvia
MOU TO PLoBwPEVO NAYLO KaBiloTtatal SlaBeopo yua Xpnon.

AvayvwpeLon KAL GPYLKA EMUETONGCN SIKALWUATOS XPNONS OTOXEIOU TOU EVEQYNTIKOU

Kotd tnv nuepounvia &voping plag PLoBwTkAG neplddou n Etalpeia avayvwpldel éva
SkAlwPa XPNONG OTOLXELOU TOU EVEQYNTIKOU KAL pla unoxpewon piobwong npoflaivovtag
OE EMNUETENCN TOU JLKALWHATOG XPNONG TOU OTOLXELOU TOU EVEQYNTIKOU OTO KOCTOG.

TO KOOTOG TOU BLKALWPATOG XPCNG CTOLXELOU TOU EVEQYNTIKOU NEPLACUBAVEL

e  NOCO TNG APXLKNG ENLUETENONG TNG UNOXPEWTNG PloBwong (BA. KOTWTEPW),

e TG TUXOV KOTAROAEG PLOBWPATWY NOU NEaAypaTonow|Bnkayv nELv f Katd tnv NUEpopNvia
EVOPENG NG MLOBWTIKAG MNEPLODOU, HEWWUEVEG pE TA kivntpa plocbwong nou
elonpaxenkay,

e TO OPXKA Aueca KOCTN NOU BapUVOoUV TOV PLoBwTr, kAl

e Jlo ekTipnon Twv damovwv nou  Ba Bapuvouv Tnv Etapela kotd v
QANOCUVAPPOAOYNGCN KAL TNV ANOPAKQUVON TOU PLOBWPEVOU CTOLXELOU TOU EVEQYNTLKOU,
TNV anoKATACTOCN TOU XWEOU OToV onolov Bploketal ToO PLoBwUEVO OTOLXELO TOU
EVEQYNTIKOU ) TNV ONOKATACTACH TOU OTOWXELOU TOU eVEQYNTIKOU ONWG anatteltatl ano
TOUG OPOUG KAL TG NPoUnoBEceLg TNG HloBwong. H Etalpeia avoAapBaveL TNV unoxpéwaon
YLO TG v AOYW SaNAveg €lte kAT TNV NUEPOUNVLIA EvapENG TNG PLOBWTLKAG NEQLOBOU ElTe
WG CUVENELA TNG XPNONG TOU PLCBWUEVOU OTOLXELOU TOU EVEPYNTIKOU KATA TN SLAPKELWD
pulag cuykekpLUEVNG NEPLOBOU.

APXLKA EMWETENON TNG UNOXPEWTNS ULoBWOoNG

Kotd tnv nuepopnvia &vopEng Tng PLOBWTKAG neplodou, n Etalpela empetpd tnv
unoxpéwaon plocbwaong otnv Napouca a&la Twy aveEOPANTWY KOTAROAWY PLoBWUATWY KOTA
TNV Nnuepounvia autrv. Otav To TEKYAPTO ENLTOKIO NG ploBwong elval epktd va
NPOCBLOPLOTEL KATAAANAQ, TOTE Ol KOTOPROAEG HLCBWUATWY Ba nNpoeEogAouvTal
XONOLHOMOLWVTAG TO EMLTOKLO QUTO. L& BLAPOPETLK NEPLNTWCN XPNCLUOMOLELTAL TO OPLOKO
EMLTOKLO daveLouoU tNG ETalpeiac.

Kotd tnv nuepopnvia &vaping tng pLoBWTKAG NEPLOSOU, Ol KATAROAEG PLCBWUATWY Nou
NEQLAOUBAVOVTAL OTNV EMPETONCN TNG unoXpewaong plocbwong cupneplhapBavouy TIg
NOPEAKATW NANPWHESG YLO TO JKALWPA XPNONG OTOLXELOU TOU EVEQYNTIKOU KOTA TN SLAPKELD
NG NEPLOBOU PloBwong, ePpOcov dev E€XOUV KATABANBEL KOTA TNV NUEQOUNVLO Evaping TNg
HMLOBWTLKNG NEPLODOU:
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(Q) TIG OoTOBEPEG KATABOAEG pElOV TUXOV ELCNPAKTED KivNTea plobwong,

(B) Tig TUXOV HPETORANTEG KATABOAEG PLCOBWPATWY MOU €E0PTWVTAL ONO TN PEAAOVTIKA
METAROAN SelKTWY N enNLToKlwyY, OL ONOLEG EMPUETPWVTAL OPXLKA XPNOLHOMOLWYTAG TNV TLUN
TOU JelkTN 1) TOU EMNLTOKLOU KOTA TNV NUEQOUNVLIA EVaPENG TNG PLOBWTLKNG NEPLOBOU,

(y) T@ Nocd NOU OVAPEVETAL VO KOTORAAAEL N ETOLpELO WG EYYUNCELG UNOAELMPATIKAG O&Lag,
(B) TNV TN €EGOKNONG TOU BLKALWPATOS ayopAsg QpOCOV €lval OUCLOCTIKA BERaLo OTL N
Etalpela Ba eEaoknoel To dkatlwpa, kat

€) TIG KOTABOAEG MOWVWY YL TOV TEPHATIONO TNG ploBwong €dv N plobwTikn neplodog
QVTAVOKAQ TNV €EGCKNCN TOU JKALWPATOG TNG ETalpelag yia tov teppatiopd NG plobwong.

METAYEVECTEQN EMUETENCN JKALWUATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

MeTA TNV NuEPOPNVia Evaping NG PLOBWTIKAG NEPLOBOU, N ETalpela enpeTpd To dikalwpa
XProNG OTOXELOU TOU EVEQYNTLKOU PE TO POVTEAO TOU KOOTOUG.

H Etaipela entpetpd To Skalwpa XPNong OTOLXELOU TOU EVEQYNTLKOU CTO KOCTOG:

(Q) pelov TUXOV CWPEUPEVEG AMOCRECELG KAl CWPEUPEVEG NULEG anopEeiwaong, Kat

(B) NPOCAPUOCPEVO YO TUXOV PETAYEVECTEQPN EMLPETONCN TNG UNOYXPEWONG HloBwong,

H Etowpelo epappddel TG analttnoelg tou AAM 16 ava@oplkd pe tnv andofecn tou
SLKALWPATOG XPNONG CTOLXELOU TOU EVEQYNTLKOU, TO OMOLO KAL €EETAZEL YLO TUXOV anopELwan.

METAYEVESTEQN EMWETENCN TNG UNOXPEWC NG UloBwaong

MeTA TNV nuepopnvia &voping NG PLoBWTKNG neplddou, n Etalpela emuetpd tnv
UNoXPEWCN ploBwaong, wg akOAOUBWG:

(@) au&avovtag TNV AOYLOTIK Q&la, MPOKELPEVOU VA  QAVIAVOKAG TO XPNHATOOLKOVOULKO
KOOTOG €Nl TNG unoxpewong plobwong,

(B) peELWVOVTOG TNV AOYLOTIKA Q&LO, NOOKELPEVOU VO OVIAVOKAQ TA PLOBWPATO MOU EXOUV
KaTaBANBEL, kat

(Y) ENPETOWVTAG EK VEOU TNV AOYLOTIKA Q&la, MOOKELPMEVOU VO QVTAVAKAG TUXOV EMAVEKTIUNGN
f] Tpononolnon tng picbwong.

TO XPNUATOOLKOVOULKO KOCTOG plag unoxpeéwaong ploBwaong KatavePeTal Katd tTn SLAPKEL
TNG MLOBWTIKAG MNEQLODOU PE TETOLOV TEOMNO, OUTWS WOTE VO MPOKUNTEL &va oTtabepd
NEPLOBIKO EMLTOKLO €Ml TOU AVEEOPANTOU UNOAOLNOU TNG UNOYXPEWONG.

MeTA TNV NUEPOPNVIa EvapENg TNG HLCBWTIKAG NEPLOdoU, N ETalpeia avayvwpldel ota kEPDN
l OTLG ZNULEG (ME eEalpeon TNV neplntwaon Nou oL danaveg NEPIAAPBAVOVTAL OTNV AOYLOTIKN
Q&la evog GANOU OTOXELOU TOU EVEQYNTIKOU YyLO TO ONolo €papuolovtal OAAO OXETIKG
MpEdTuna) KaL Ta dUO MNOPAKATW CTOLXELD:

(Q) TO XPNUATOOLKOVOULKO KOOTOG EML TNG UNOXQEWONG HloBwong, kAt

(B) TIG PETARANTEG KATABOAEG PLOBWPATWY Nou dev NEQLAAUBAVOVTAL GTNV ENLUETPNON TNG
UNoXPEWONG ploBwaong katd TNV NeEPlodo NoU AURBAVEL XWPEO TO YEYOVOS MOU EVEQYOMOLEL
TLG £V AOYW KOTOPBOAEG.

BOOXUXPOVIES MLOBWOELS KOL JLOBWOELS NAYLWVY XAUNAASG a&lag

H Etaipela epappdlel TNy e€ailpeon tou AlMXA 16 OXETIKA PE TLG BPAXUXOOVLIEG PLOOBWOELG
(BNAQSA PLCBWOELG DLAPKELAG PLKPOTEPNG N LoNg TWV 12 unvwy, anod TNy NUEPOPNVIa Evaping
NG cupBaong pilocbwong o6nmou dev undpyel TO dkalwpa ayopdg TOU MNEPLOUCLAKOU
OTOLXELOU) KOl TIG PLOBWOELG PE KUpaLvOuevo ploBwpa. Entong epappdlel tnv egaipeon
OXETLKA PE NEPLOUCLAKEG CTOLXELD XOUNANG a&lag (BNAad a&lag HKpOTELPNG TWV €5 XIALADWV).
MANPWHESG YLCBWPATWY YLO BRAXUXPOVLEG KOL XOUNANG O&lag plobwoelg avayvwpldovtal wg
€030 e TN 0TaBePN PEBODO KATA TN SLGPKELD TNG ploBwong,.
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®Opog Eloodrpatog (TpExwy kat AvaBaAAOuEvVOG)

Tpéxwv pOpOg ELCOBNUATOG

H dandvn ylo TEEXOVTO POPO ELCOBAUATOS MNEPQLAAUBAVEL TO POPO E€LCOBNPATOS MNOU
npokuntel Bacel Twv KePdwv TNG Etalpelag, 6nwg avapoppwyvovial OTIG POPLOAOYLKES
BNAWOCELG KOBWG KaLl NPORAEYELS YIa NPOCHETOUG POPOUG KAL MPOCAUENTELG YLO OVEAEYKTEG
POPOAOYLKA XPNOELG, KAL UNOAOYLZETAL CUPPWVA PE TOUG BECUOBETNUEVOUG 1 OUCLACTIKG
BECPOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG KOTA TNV NUEQOUNVIA TOU LGOAOYLOUOU.

AvaBaAAOUEVOG POPOG ELCOBAPATOG

O avoBaAOUEVOG POPOG ELCOBNPATOG UMOAOYIZETAL XPNOLUOMNOWWVTAG TN pEBOSO NG
UMNOXPEWTCNG O OAEG TIG MPOCWPLVEG BLAPOPEG KATA TNV NUEPOPNVIA TOU LOOAOYLOUOU
HMETAEU TNG POPOAOYLKAG BACNG KAL TNG AOYLOTIKAG a&lag TwyY NEPLLOUCLAKWY CTOLXELWYV KaL
UMNOXPEWOTEWV.

AVOBOANOUEVEG POPOAOYIKEG UMOXPEWGCELG avayvwplZovTal yla OAEG TIG POPOAOYNTEEG
MPOCWPELVEG BLAPOPEG, EKTOG €AV N UNOXPEWSN YLO AVARBAAAOUEVOUG POQOUG ELCOBNUATOG
npokUNTeEL and TNV APXLKA avayvweLlon UnePRagiag ) tnv apxLkr avayvwpLon evog OToLXELOU
TOU EVEPYNTLKOU | MABNTIKOU CE Pla cuvaAAayr, N onola dev elval CUVEVWON ETALPELWV KAL
KATA TNV OTLlyprn TNG CUVaAAayNG dev emnEeAZel OUTE TO AOYLOTIKO KEPDOG OUTE TO
POPOAOYNTEO KEPDOG 1 Nuta.

AVOBOANOUEVEG (POPOAOYLKEG QAMALTHOELG QvayvwpldovTal Yyl OAeG TG EKMUITOMEVEG
MPOCWPELVEG BLOPOPES KAL HETAPEPLOUEVES POPOAOYLKEG ONALTACELG KAL POPOAOYLKES {NULEG,
OTO BoBud nmou eival MBavo OTL Ba UNAPXEL DLABECLUO POPOAOYNTED KEPDBOG TO onolo Ba
XONOLHOMOLNBEL EVAVTL TWV EKALNTOPEVWY NPOCWRLVWY SLAPOLWY KAL TWV PETAPEQOPEVWV
axpNoLUonoinTtwy QOPEOAOYLKWY AMALTACEWY KAl TwV AaXPpNowonointwy (QoOpOAOYLIKWY
ZNULV. Aev avayvwpeildetal avaBaAAOuevVn GOPOAOYLK analtnon otny Nnepintwon Nou autn
AEOKUNTEL ONO TNV OPXLKA AvayVWELoN CTOLXELOU TOU EVEQYNTLKOU ) TOU NABNTIKOU CE PLa
CUVaAAQYR Mou Bev anoTEAEL CUVEVWON ETALPELWY KAL TN OTLYPA TNG CUVAAAQYNAG dev
EMNPEEAZEL OUTE TO AOYLOTIKO KEPDOG OUTE TO POPOAOYNTEOD KEPDOG ) ZNUla. OLavaBaAAOpEVES
POPOAOYLKEG QMALTACELG EMAVEKTIPWVTAL CE KABE NUEQOPNVIO TOU LOOAOYLOPOU KOl
peLwvovTal oTto Babud nou dev Bewpeltal NBavo OTL Ba undGpEouv aPKETA POPOAOYNTEQ
KEEDN EVAVTL TWV ONOLWY PJEPOG ] TO CUVOAO TWV ANaLtTthoewy and avaBaAAOpEVOUS pOPOUG
€LoOBNUATOG Ynopel va xpnowwonowinBel. Ot avaBaAAOUEVESG POPOAOYLIKES AMALTACELS KAl
UMNOXPEWOTELG UNOAOYLZoVTaL YE BACN TOUG POPOAOYLKOUG CUVTEAECTESG MOU AVAUEVETAL VO
elval og LoxU TNV XpeNnon nou n anaitnon Ba avaktnBel ) n unoxpéwon Ba TaktonownBEeL, katl
BaciZovtal 0ToUG POPOAOYLKOUG CUVTEAECTEG (KAL POPOAOYLKOUG VOUOUG) NOU glval oe LoyU
] €XOUV BEcPOBETNBEL KOTA TNV NUELOUNVLO TOU LOCOAOYLCUOU.

O pOPOG ELCOBNPATOG NOU CXETIZETAL YE OTOLXELD Ta onola Exouv avayvwploBel an' eubelag
OTO AOLMA CUVOALKA €LCOBNPATA KAaTaXwEELTaL an' euBelag oTta AoLNA CUVOALKA £LC0BHUaTa
KaL O¥L OTNV KATACTOCN ONOTEAECUATWY.

Avayvwplon Ecodwv
H Etalpeia uloBetwvtag ta AMNXA avayvwpidouv ta €c0da and cUPBACELS YE MEAATEG UE
BAcn Tnv akOGAOUBN NPOCEyyLon NEVIE BNUATWY:

Briua 1: Mpocdloplopd Twy CUPBACEWY PE TOUG NEAGTEG
Brua 2: MpocdLloplopd TwWY UNOYXPEWTEWY EKTEAECNG OTN cUPBacn
Briua 3: NMpocdloploud TNG TLUNG CUVAAAQYNG
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Briua 4: Katavour tTng TG CUVOAAOYNAG OTLG UNOYXPEWTELG EKTEAECNG TNG CUPBACONG
BAiua 5: Avayvwplon ecodwv OTaV (1) WE) LKAVOMNOLELTAL PYLO UNOYXPEWTH EKTEAECNSG.

H Ty cuvoAAayng elval TO MOcO TOU QVIAAAAYUATOG o€ Pla cupBaon ywa To onolo n
Etalpela avapével va ExeL SIKalwpa, we AVTIAANQYUO YLO TN HETARIBACN NAEKTELKNG EVEQYELAG
] UNNPECLWYV CE €vav NeEAATN, €EALPOUPEVWY NOCWY MOU ELCMPATIOVIAL YO AOYAQLACUO
Teltwy (POPOog NpooTIBEuevng a&lag, Aotnol opoL ent Twv NWANCEwWV). EGv To avtdAiaypa
elval peTaBANTO, TOTE N ETOpELO EKTLPA TO NOCO TOU AVIAAAGYUATOG Nou Ba SlkalouTtal yla
TN PETARBaACN TNG UNOCYXOPEVNG MOCOTNTAG EVEQYELAG I UMNPECLWV PE TN YEBODO NG
avapevopevng a&lag ) pye ™ PEBOdOo Tou Mo nBavou mocou. H TP TNG CUVOAAQYNG,
OuUVNBWE, KOTAVEPETOL OTLG EMPEPOUG BECUEUCELG EKTEAEONG PE BACN TLG OXETIKEG QUTOTEAELG
TLUESG NWANCNG.

Ta €c00da avayvwpldovtal OTav eKMANOWVOVTAL Ol OYXETIKEG DECUEUCELG EKTEAEONG, ElTE CE
pla cuyKeEKPLUEVN XPOVLKN OTLYHN (CUVABWE YO UMOCYXECELG MOU APOPOoUV oTn peTaBiBaocn
ayaBbwv ce évav neAATN) elte pye TNV NGPodo Tou XPOVoUu (CuvnBwS YA UMOCXECELS NOU
QPOPOUV OTN peETABBacn unnEecLWwY CE Evav NEAGTN).

H Etatlpeia avayvwpldel pla cupBaTikn unoxpEewaon yla nocd nou AaUBAveL anod Toug NEAATES
(NPONANPWHEG) Ta onola apopouUV o JECUEUCELG EKTEAECNG MOU JEV EXOUV EKMANPWBEL
KaBwg entong kat otav dlatnEel dkalwpa ent evog TIUAPATOG TO ONOLO Elval AvEMPUAOKTO
(QVOBAAAOUEVO €0080) NPLV TNV EKTEAECN TWV JECPEUCEWY EKTEAECNG TNG CUUPBACNG KaL TN
HETAPOPA TNG EVEPYELAG 1 UMNEECLWY. H cupBaTik) unoxpEwaon anoavayvwpldetal otav
EKTEAECTOUV OL BECUEUCELG EKTEAEONG KAL TO €00d0 avayvwploBel otnv Katdotoon
ANOTEAECUATWV.

H Etaipela avayvwpldel pla anattnon and neAdtn Otav undpxeL Eva Gveu Npounobecewy
Skalwpa va AGBEL TO TPNUA YLD TLG EKTEAECUEVEG BECUEUTELG EKTEAECNG TNG CUPBAONG NPOG
TOV NEAQTN.

AvtioTtowxa, n Etatlpeila avayvwpldel Eva OTOLXELO TOU eveEPYNTIKOU anod cUpBAcELS OTAV EXEL
LKOVOMOLACEL TIG BECPEUTELG EKTEAECNG, MPLV O NEAATNG NANOWOEL A NPLY KOTACTEL aNaALTtNTh
N NANPEWUIN, YO NOPAdELypa OTAV NOCOTNTA EVEQYELOG PETARLBAZETAL OTOV NEAGTN NPV anNo
TO dkalwpa NG ETaLpElag KOl Twy BuyaTELKWY TNG yLa TNV €k50cN TLWOAOYLOU.

Ecoda and NwANcN NAEKTPLKAG EVEPYELAG

H evépyela nou napdyetal and TN AELTOUPYLO KAL EKPETAAAEUC TWV CTOBUWY NAPAYWYNG
NAEKTPLKAG EVEPYELOG ONO OVAVEWGCLPEG MNNYES evépyelag (AME) nwAsital oto Popea
YWPEEUTIKAG Eknpocwnnong (POZE) AEH katl oto Alaxelplotny AMNE & Eyyunoewy MNpogAeuong
A.E. (AATIEET A.E) yla TO ALOCUVBEDEPEVO ZUCTNUA, CUPPWVA PE TO LOYXUOV VOUOBETIKO KAl
KQVOVLOTIKO MAQLCLO. H OXETIKA SECPEUTCH EKTEAECNG TNG CUPPBACONG EKMANPWVETAL ANO TNV
ETalpela TN XOOVLIKI OTLYPN TNG ANOBECPEUCNG TNG NAEKTPLKNAG EVEQYELOG MPOG TO SlKTuo. H
TLUOAOYNON yiveTal ce pnviaia Baon pe BAcN aNOAOYLOTIKA CTOLXELD AN TO ALOXELPLOTH WG
MPEOG TLG KLAOPBATWPEEG NOU ONOSECUEUTNKAV GTO JIKTUO KOTA TN SLAPKELD TOU Prjva KaL Tnv
TLUA MOU LOXUEL YE BACN TN OXETKA cupBacn. Ta €coda avayvwpidovtal and tnv Etalpeia
OTN XEron TNy onota agopouv. Katd Tn cUVTOEN TWV OLKOVOULKWY KOTAOTACEWY, AoylZovTal
WG ECOBA ELCMNPAKTEQD, TA €003 aNO NAEKTPOLKA EVERYELO ayopacBeilca and Toug NEAATEG NOU
eV EXOUV AKOUN TLHOAOYNBEL
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Metayevéotepa lNeyovota

METAYEVECTEPO YEYOVOTA MOU MAPEXOUV MPEOCOETEG NANPOPOPLEG Yyl TNV KATG TNV
NUEQOUNVLO TOU LOOAOYLOWOU MEPLOUCLOKI KOTAOTACH Kal 8¢on tTnG Etaipelag kat nAnpouv
TO KPLTAPLO QvOyVWELoONG TOUG, avayvwpeillovTal OTLG OLKOVOULKEG KOTAOTACELS. 2TINV
avtibetn neplntwaon yvwoTONOLOUVTAL OTLG CNUELWCELS EML TWV OLKOVOULKWY KATACTACEWV.

Awavopr Meplopdtwyv

Ta peployota mpog TOUG HETOXOUG TNG Etalpelag kataywpouvtal ot OLKOVOULKES
kataotdoelg NG Etawpelog wg unoxpewon tnv neplodo ekelvn tnv onola n npdtach
SLAVOUNG TNG Alolknong eykpilvetal anod tnv ETAcLa MeEviKr) ZUVEAEUCH TWV PETOXWV.

4, AAANATEX AOTTXTIKQN MOAITIKON KAI TNQXTOIMNMOIHXZEIX

OLAOYLOTIKEG MOALTIKEG MOU ULOBETABNKAV CUVABOUV PE eKELVEG MOU ElxaV ULOBETNBEL KATA TNV
MEONYOUPEVN OLKOVOULKI XPNoN, EKTOG and Ta NapakATw NpoTuna Ta onola n Etalpeia exet
uLoBetNoeL kaTa NV 1n lavouapiou 2025:

e AAM 21 OU Enntwoelg twv AMaywv otlg Iootwieg Nopywopatwy: EAewn
QVTOAQELOTNTAG (TpononoNoelg). OL TEONOMNOLNTELG LOXUOUV YO ETNCLEG MEPLOBOUG
QAvOPOPAG MOU EEKLVOUVY TNV ) JETA TNV 1N Iavouapiou 2025.

Ta vea AINMXA kaL oL TEONONOLNCELG TwV AINXA Nou ULoBeTBNKav dev ElxavV CNUAVTIKA eNiNTwon
OTLG AOYLOTIKEG MOALTLKEG TNG ETapeiag.

Ta npdtuna/TPpononoLACELG NOU BV £XOUV AKOWUN epappoyn, AAAG €xouv uloBetnBel anod
tnv Eupwnaikn Evwaon

e AINXA 9 Xpnuatoolkovoulkd Méca kalr AMNXA 7 XpnuatoolKovoplka Meoa:
Nvwotonowjoelg - Katdataén kat Empétrpnon XpnuatoOwKOVOULKWY MEowv
(Toononowoelg). Tov MALo tou 2024, To ZAATT €E€dwoE TPOMNOMOLTELG OXETIKA PE
v Katdtogn kat EmpETpnon Twv XPNUOTOOWKOVOULKWY MECwv Ol Onotleg
Tpononoincav to AMNXA 9 XpnuaTOOWKOVOULWKG Méca «kat TO AlNXA 7
XPNUOTOOLKOVOULKG MECQ: TVWOTONOLNCELG KaL B TEBOUV CE EQAPPOYN YO ETNOLEG
nePLOBOUG ava@Popdag Nou apxidouv anod | Petd anod tnv 1 Iavouapiou 2026, pe
duUVOTOTNTO vwpeltePNg epappoyns. H Alolknon tou tng Etatlpelag €xeL ekTipnoel OTL
OL TPOMOMOLACELG QUTEG BEV AVAUEVETAL VO £XOUV OUCLWdN ENtntwon.

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKOvoplka Meoa:
N'vwotonouwoelg - XuppBaocelg HAektpkng Evépyelag EEaptwpevng and tn duon
(Toononowoelg). Tov AskEuPBplo tou 2024, TO ZAAN €EEBWOE OTOXEUPEVEG
TPONOMNOLNCELG YA KOAUTEQPN ANELKOVION TWV ZUPBAocewv HAEKTOLWKAG Evepyelag nou
etoptwvtal anod Tnv puaon, oL onoleg Ttpononoincav ta AMNXA 9 XoNUATOOLKOVOULKA
Meoa kal AMXA 7 XpNUOTOOWKOVOULKG Meoa: N'vwoTtonolnoelg kaL B8a teBouv oe LoxU
YLO €TACLEG NEPLODOUG avVaPOPAG Mou EEKLVOUV TNV N YETA TNV 1n Iavouapiou 2026,
EVW eNLTpENETAL vwpltepn epappoyr. H Etalpeia Bploketal otn dladlkacia ektipnong
NG €nidpacng and TNV €QAPUOY] TWV TEOMNOMOWNCEWY CTLG OLKOVOULKEG TNG
KATAOTAOELG,.

e ETnoleg BeAtwwoelg ota Aebvn Mpdtuna XpnuatoolkOVOuLKAG Avagopag (AMNMXA)-
Topog 11. Tov IoUALo tou 2024, To ZAAT €€edwoe TIG ETNoLEG BEATLWOELG OTa AleBvn
Mpodtuna XpNUATOOLKOVOULKAG Avapopdag - TOpog 11, oL onoleg tibevtal oe LoXU yLo
ETNOLEG NEPLOBOUG avaPOopPAg Nou EeKvouv TNy N YeTd tnv 1n lavouapliou 2026, evw
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ENLTPENETAL vwpltepn epappoyn. H Awoiknon tng Etalpelag €xel ektiunoel OTL oL
TPONOMNOLNCELG QUTEG BEV AVAPEVETAL VO EXOUV OUCLWDN NLNTwWan.

Ta npdTtuna/TPOoNOnNOLNCEL NMOU Bev EXOUV AKOUN €PAPUOYI), KalL dev €Xouv akoun
uloBetnBel and tnv Eupwnaikr Evwon

e AIXA 18 lMapouciacon kat Nvwotonolocelg ot OKOVOULKEG Kataotaoelg. Tov
AnpiAlo tou 2024, to ZAAM €g€dwaoe Tto AlNXA 18 - Mapouciaon kat N'vwoToONOLCELG
oTlg Owkovoulkeg Kataotdoelg, To onolo avikaBlotd to AAIM 1 - Mapouciach
OLKovopLKWwY KataoTAcewy KAL TBETAL o€ LoYU yLa €TACLEG NEQLLOBOUG AvAPOPAG NoU
apxiZouv Tnv 1 petd tnv 1n lavouapiou 2027, ye duvaTtOTNTO NPOWENSG EQAPHUOYNG.
ITIG eNOPEVEG MEPLOBOUG avapopdg, N Aloiknon tng Etalpelag 6a avoAucel TG
QNALTNOCELG TOU VEOU MPOTUMOU KAL Ba OELOAOYNOEL TOV avTiktund Tou.

e AlXA 19 OuyatplkéG etalpeieg nou dev aAnotTeAoOUV e€talpeieg dnuociou
eVOLAPEPOVTOG- TvWwoTonooelg (CUPNEPLAQUBAVOUEVWV TWV TPOMNOMOLNCEWY).
Tov Mawo tou 2024, to ZAAT €E€dwaoe To AlNXA 19 - OUYOTPLKEG ETALPELEG NOU Bev
QMNOTEAOUV ETALPELEG BNPOCIOU eVBLOPEPOVTOG: N'VWOTOMNOLNCELS, EVW TOV AUYOUCTO
Tou 2025 to ZIAAN €gedwoe Tponomoloelg oto AlMXA 19. To AlNXA 19
(CUPNEPLIAOPPBAVOUEVWY TWV TEOMNOMOWCEWY) TIBETAL O €PAPPOYN YO ETNCLEG
NEPLOBOUG avapopAg Mou EEKwvouv TNV 1 peTd tnv 1n lavouaplou 2027, evw
ENLTPENETAL vwpltepn epappoyr. H Atoiknon tng Etalpelag exel a&LoAOYNCEL OTLOL EV
AOYW TEONOMOLACELG Bev Ba £XOUV OUCLWAN ENLNTWON

e AAI 21 Ou Endpdoelg MetaBoAwy twv TWEWV YUVaAAQypatog: Metatponn o€
Nopwopa Mapouciaong YnepnAnBwplotikng Owovopiag (Tpononolncelg). Tov
NoguBpLlo tou 2025, To ZAAM €E£dwaoe TPONONOLNOELG OXETIKA pE TNV lMNapouciach
YUVOAAOYWV o€ YNEPNANBWPELOTIKEG OLKOVOULEG, OL onoleg TponmonoLlouy To AAIM 21 «OL
Enwdpdoelg MeETABOAWY TWV TLHWY ZUVOANAYUOTOG», KL OL OMOLEG TiBevTal og LoXU yLO
ETNOLEG MEPLOBOUG avaPOoPAg Nou apxiZouv TNV N YeTd TNV 1n Iavouapiou 2027, evw
ENLTPENETAL Vwpltepn e@appoyr. H Aloiknon tng ETalpelag exel a&LOAOYNCEL OTLOL EV
AOYW TEONOMNOLACELG Bev Ba €XOUV OUCLWAN.

e AIXA 10 Evonownuéveg OwovoukeG Kataotaoelg kaur AAIN 28 Enevduoelg o€
Juyyeveig enxelpnoelg kat Kowonpatieg - Tpononoinon: MNMwAncn n elc@opad
MEPLOUCLAKWY CTOLXELWV PETAEU evOG eNevOUTI KL TNG CUYYEVOUG TOU €TALPEIaG
™G Kowvonpa&iag tou. Tov AskeufpLo tou 2015, To ZAATM aveRaAe en’ adPLOTO TNV
NUEQOUNVLO EQAPPOYNG TNG TPONONOINCNG AQUTAG, AVOPEVOVTAG TO OMOTEAECUO TOU
€PYOU TOU YLO TN AOYLOTLKY pEBOBO TNG KOBAPNG BEoNG.

5. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

H dwaxeilplon kwvdUvwy €0TIAZETAL OTNV ARERALOTNTA TWV XONHATOOLKOVOULKWY KAL YN
XPNUOTOOLKOVOULKWY QYOPWY KAl MNPOCRAENEL OTNV eAaxLlotonoinon Twv JQUCUEVWY
QMNOTEAECPATWY OTN XPNUOTOOLKOVOWLK Béon tng Etalpelag. H Etaipela npoodlopldel,
Q&LOAOYEL KOL €AV KATOOTEL AVOYKALO OVTIOTABUIZEL TOUG KLVOUVOUG NOU OXETIoVTAL PE TLG
AELTOUPYLIKEG BpaotnelotnNTes. H Etalpeia oe neplodikr) Baon eA&yxel Kal avabBewpel TG
OXETLKEG MOALTIKEG KL BLaBIKOCLEG o€ OXECN YE TN SLaXELOLON XPNHMOTOOLKOVOULKOU KLVOUVOU.
Me tnv &vapgn Tou enevdUTIKOU TNG NAAvou, N Etalpeia Ba dLaxelpLoTeL TOUG KLvBUVOUG
AyopAg, NIOTWTLKO KivBUVOo, KivEUVO PEUCTOTNTAG KAL KivEUVO EMLTOKLWV.
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6. ZHMANTIKEXZ AOTIXTIKEYX EKTIMHXEIX KAI KPIZEIX THX AIOIKHXHX

H cUVTOEN OLKOVOULKWY KATACTACEWY BAcel Twv AMNXA anattel and tn Aloiknon va npoBaivel
O€ EKTLUNOCELG KOL NAPABOXEG MOU ENNPEEAZOUV TA UNOAOLNG TWV AOYOPLACHWY EVEQYNTLKOU
KAl maBNTkoU, TNV yvwoTonolnon evOeXOUEVWY ANALTACEWY KAl UNOYXPEWCEWY KATA TNV
NUEQOPNVIO TWV OLKOVOULKWY KATACTACEWY, KOBWG kAl Tta €coda kAL €Eoda nou
NOPOUCLAZOVTAL KOTA TG uno €EETACN XPNOELG. TO NPAYUOTIKG ONOTEAECUOTA EVOEXETAL VO
dlLapEPouV anod TLG EKTIWNCELG auTEG. OL ekTIpnoeLlg Baoidovtal otny epnepila tng Alolknong,
CUMUMNEQLLAOUBAVOUEVWY TWV MNPOCDOKLWY YA HEAAOVTIKA YEYOVOTO MNOou BewpouvTal
QVOPEVOPEVA UMO KAVOVLIKEG CUVONKeG. OL ev AOYW EKTIPNCELG, MOPadoXEG Kal Kploewg
€NAVEEETAZOVTAL NEPLODIKA NPOKELPEVOU VO avTanokpivovtal ota dedopEva Nou unapXouv
KOl VO OCUMMEPLLAOPPBAVOUV TOUG €KAOTOTE KWvAUvVOoUG. Ol onUAVTIKOTEPES KPLoELG kal
EKTIMNCELG AVOPOPLKA PE YEYOVOTO Twv onolwv N €EEAEN B PNopOoUcE va PETARAAAEL
OUCLWBWEG TA KOVOUALO TWV OLKOVOMPLKWY KOTOCTACEWY KOTA TNV enopevn dwdekadpunvn
neplodo elval ta €Eng:

EUAOYEeG a&ieg kal WPEALUEG (WEG TWV EVOWPATWY NAYLWYV NEPLOUCLAKWY CTOLXELWV

H Etalpeio anoTipd To evowuaTta NayLla NEQLOUCLAKA OTOLXELO OE AVONPOCOPUOCUEVEG QELEG
(EKTLHWPEVEG eUAoYEG QEleg), ONwG auteg npoodlopldovTal and eTalpela avetdptntwy
EKTLUNTWY. AVEEQPTINTEG EKTIPNCELG €eKTEAOUVTAL MEPLOBIKG  (kGBe 3-5 ypovwa). O
NPOCSLOPLOPOS TWV EUAOYWY QELWV TWYV EVOWPOTWY MAYLWY MEPQLOUCLOKWY OTOLXELWV
QNALTEL TN BLEVEPQYELD EKTLUNCEWY, MOPABOXWY KAL KOLCEWY AVAPOPLKA PE TNV KUPLOTNTA, TNV
afla ev xpNoeL, KaBwg kKAl TNV UNapEn TuXOV OLKOVOULKNAG, AELTOUPYLKNG KAl (PUOLKAG
anaglwong Twv evowpoTwy MNaylwy MNEPLOUCLOKWY OTOWXElwY. EMnAcov, n Alolknon
MEORALVEL O EKTLUNCELG AVAPOPLKA PE TNV CUVOALKN KAL EVAMOUELVOUCO WPEALUN W TWV
anooBecipywy maylwy, oL Oonoleg unokelvTal ce nNePLodLk enavegetaon. Ol CUVOALKEG
WPEALPEG CWEG, OMWG AUTEG EXOUV EKTLUNBEL NEpLAAUBAvVOVTAL NOPAKATW:

Katnyopieg Etn
Ktipla kat Texvikeg Eykatactaoelg ®/B ZTabpuwv 30-50
MNXaVOAOYLKOG EEONALOPOG P/B ZTaBuwy 30
TeAN cuvdeong 15-30

ANoOpEiwan PN KUKAOPOPOUVTWY NEPLOUCLAKWY CTOLXELWV

H etalpela og kOB NuUEPOUNVIA LOOAOYLOPOU EKTLPA TNV UNAPEN N un eviei&ewy anopeiwong
TWV PN KUKAOPOROUVTWY MEPLOUCLAKWY TNG OTOLXELWYV. O NPocdLopLlopdg UNapEng evaeiewy
anopeiwong anattel and tn Awolknon va npoRel oe eKTPNCELG, NAPAdOoXES Kal Kploelg
QAVOQOPLKA PE EEWTEPLKOUG KAL ECWTEPLKOUG NAPAYOVTEG, TO BaBud otov onolo ennpedlouv
TNV OVAKTNOLHOTNTA TWV NEPLLOUCLAKWY TNG CTOLXELWY, KOBWG KAL KOLOELG AVOQPOPLKA PUE TOV
NEOCBLOPLOHUO TWV AVEEAQTNTWY POVABWY SNULOUPYLOG TAPELAKWY POWV.

Mo Tov NPOocdLoPLopd TNG eUAoyYNG Q&lag Twv ynnedwy, KTiplwv kat Aonou eEonALouoU
EQAPPOCTNKE N Mpocéyylon TNG Ayopdg anod ENAYYEAUATIEG EKTLUNTEG (TEKpNPELWGoN pE Baon
TLG CUVONKEG TNG ayopAdg). Ze KTLPLO EWBLKWVY XPNCEWY, PNXAVAPOTO KAl TEXVIKA €pya, O
NPOCBLOPLOPOG TNG EVAOYNG QELOG eyLve pE BAon TNy MNpoceyyLlon Tou KOGTOoUG KaL EWBLKOTERO
HE TN YEBODO TOU UMOAELYPATIKOU KOOTOUG OVILKATACTAONG, OTO MACLCLO TNG ONotlag eylvav
Ol MPOCOPHUOYEG MOU XPELWAZETAL WOTE VO AVTOVAKAOUV TN (PUGCLKA, AELTOUPYLKA Kal
OLKOVOWLKI ana&lwor Toug.

MwoBwoelg

H Alolknon yla Tov unoAoyLlopo Twy SIKalwpatwy Xenong nayilwyv npocdlopidel Tn dLApKeLD

pulcBwong wg tn cupBaTikh dlapkela ploBwong, CUPNEPAQUBAVOUEVNG TNG XPOVLKNG
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nePELOdOU Mou KaAunTeTal anod (o) dikalwpa enéktaong tng plobwong, €Av elval oxeTka
BERALO OTL TO dkalwpa Ba gEaoknBel ) anod (B) dkalwpa Aucng TNG cuuPBaocng, av eival
OXETKG BERaLo OTL To kailwpa de Ba eEaoknBel.

Katd tov kaBoplopod NG SLApKELaG pioBwong, N Aloiknon €&etadel OGAQ Ta yeyovoTa KAl TIG
NELLOTACELG MOU SNULOUPYOUV EVA OLKOVOULKO KIVNTOO YO VO QCKACEL YL EMAOYH ENEKTACNG
] VO PNV QOKACEL PLO ENLAOYH TEQUATIOPOU. METAYEVESTEQO TNG NUEPOPNVIAG EvapEng TtNg
puloBwong, N Alolknon enavegetadel tn dLapKeELa NG ploBwaong, v unApEel Eva oNUAVTIKO
YEYOVOG | QAAQYr OTLG CUVBNKEG MOU €PNIATOUV OTOV EAEYXO TOUG Kal €nnNEeAlouv TNV
enoyn e€doknong () Ox1) Tou SLKALWPATOG AvavEWSNS (ONWE YLO MOPABELYUA pLa OAAQYN
OTNV ENXELONPATLKY OTPATNYLKN TNG ETalpelag).

EnnpooBeTa, N ALolkNon yLa TOV UNoAOYLoPO TNG XPNHMATOBOTLKNG UNOXPEWONG SLKALWHPATOG
XPNong naylwyv npocdloploe To KOOTOG enNPOcBeTOU SAVELICUOU KATA TNV nuEpoUNnvia
EVAPENG TWV PLOBWOoEWY KOBWE TO MPAYHATIKO ENLTOKLO deV MPOcdLoPIlovTav eubewg anod
TG ocupBaocelg plobwong. To KOOTOG TOU enNPOCOeTOU dAVELCUOU Elval TO €MNLTOKLO
davelopou nou n Etawpela Ba kateBaAAE yla va davelotel yia nopopola SLAPKELOG KAl YE
NoPOPOLa EEQCPAALCNG XPNHUATIKG SLOBEC A NPOKELWEVOU VO AMNOKTACOUV NAYLA NAapOUOoLag
a&lag pe Ta NdyLa Nou ytobwvel anod Teltoud.

Kootog anognAwaong nayiwv NEPLOUCLAKWY CTOLXEIWV

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
€VOG NAaylou MEPLOUCLAKOU OTOLXELOU MEPLAQURBAVEL HETAEU AAAWY KAL TNV QPYXLK EKTLUNCN
YLO TLG QNALTOUPEVEG BAMAVEG ANOENAWGCNG KAL ANOPAKOUVONG TOU NECLOUCLAKOU OTOLXELOU
autou. OL dandveg QUTEG MOCOTIKOMOLOUVTOL KAl QvOyvwELJOVTOL OTLG OLKOVOULKEG
KATOOTACELG, CUPPWVA UE TIG SLOTAEELG TOU AATT 37 «[PORAEYELS, EVOEXOUEVEG UNOXPEWOTELG
KAl evOEXOMEVEG QMALTACELG», EVW TUXOV PETAROAEG TNG MPEOPAEYNS AOYwW CAAAYNG TNG
EKTLPNONG TNG Alolknong akoAouBoUV TLG SLOTAEELS TNG Aleppnvelag 1. H ETalpeia npofatvel
OE€ EMAVEKTIPNGCN TNG OXETIKNAG UNoXpéwaong OTav undpxouv evOel&Elg YETABOANG TwV
NoPAdOXWY PE BAoNn TIG ONOLeEG oxNUOTICBNKE N apXLIKA NEORAEYN.

H oxetkr npofAsdn neplAapBavel TO KOOTOG QAMNOKATACTACNG TNG YNNG TO KOOTOG
ANOENAWOCNG TOU UPLOTAPEVOU €EOMNALCUOU/ PNXavNUATWY, KATESAPLONG Twv KTLplwy Kal
MELLOUANOYAG TUXOV AMOBANTWY TWV NAPAYWYLKWY Povadwyv. KaTtd tov xpovo ano&nAwaong
KAL ONOPAKPUVCNG QUTWY EVOEXETAL, TO NPAYHATIKO KOCTOG KAL O XPOVOG EVOPENG KAl ANENG
EKTEAEONG TWV OXETIKWY EQYACLWY VO ELvaL SLAPOPETIKA and TNV eKTiunon tTng Alolknong.

EnnpooBeta, n ETalpela vy Tov UunoAoyLoPO TNG OXETKNG MPORAsYNG Npocdloploe TO
EMLTOKLO MPOEEOPANCNG MOU QAVIAVOKAG TIG TPEXOUOCEG EKTIPMNCELS TNG Ayopdg ylwa n
BLAXPOVLKA Q&LO TOU XPNHATOG KAL TOUG CUVAPELG JE TNV UMOXPEWCN KLVBUVOUG.

EWdkOTEQO, KOBWE TA NAYLA MNEPLOUCLOKA OTOWXELD EMLPETOWVTAL PE TN HEBODO TNG
QAVONPOCOPUOYNG, TUXOV PETAROAEG OTNV EKTIUNCN TOU KOOTOUG ONMOENAWONG HETARAGAAOUV
TO NAEOVOCHA 1) TO EAAELPUA QVAMPOCAPPOYNG NOU ELXE OVAYVWELOTEL NPONYOUPEVWG YLO TO
MEPLOUCLOKO CTOLXELD, WOTE:

[ pla pelwon TnNg unoxpewong Ba avayvwpeLlZeTal 6TA AOLNA CUVOALKA €00da Kal Ba augdvel
TO NAEOVOCPA aVANPOCAPPOYNG MOU NEQLAQUBAVETAL OTA BLa KEPAAALQ, pPE TN dLAPopa OTL
Ba avayvwpldeTal OTa OMOTEAECUOTA OTO MPETPO MNOU QAVOCTPREPEL Eva  EAAELYUO
QVONQOCOPUOYNS EMNL TWV MNEQLOUCLOKWY OTOLXELWY MOU NPONYOUPEVWG XAV avayvwpLoTel
OTO QMNOTEAECHPATA. TNV NEPLNTWoN Nou PO pelwon TNG unoxpewong uneppalvel n
AOYLOTIKA a&la mou Ba elxe avayvwpELoTEL av TA NEPLOUCLOKA OTOXELO TNEELTO AOYLOTIKG
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oUppwva pe TN PEBOBO TOU KOOTOUG, N unepfacn B6a avayvwpidetal apecws ota
QMNOTEAECPATO.

II. pla aUEnon NG UNoXPEWTNG Ba AvayvwELZETAL OTA ANOTEAECPATA, YE TN dLapopd OTL Ba
avayvwpldetal aneuBelag ota Aond CUVOAKKG €008a KOl Ba PELWVEL TO MAEOVOCHQ
QVONPOCOPUOYNS NOU NELLAAUPBAVETAL OTA BLa KEPAAOLO KOTA TNV EKTOCN NOU UNAPXEL
MLOTWTLKO UNOGAOLMO YA TA MEPLOUCLAKA OTOLXELQ OTO NAEOVACPA AvanpOCAPPOYNG.

MEOBAEYNn ywa @POpo ELCOdDAUATOG KAl avayvwplon avaBaAAOPEVWY  POPOAOYLKWV
anattoewv

H npoBAedn vy pOPO ELCOBHPATOG YO TNV KAELOPEVN XPNON, KOBWS KAL YA NPONYOUUEVEG
XPNOELG UNOAOYLZETaL e BAoN TO MOCA NOU EKTLHATAL OTL B8O KATARANBOUY OTLG POLOAOYLKEG
QPXEG, XPNOLWOMNOWWVTAG TOUG BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG, KATA TNV
NUEQOPNVLO TOU LOOAOYLOUOU. H MPORAEUN ¢OOOU ELCOBNPATOG NEQLLAQUBAVEL TOV TREXOVTA
POPO ELCOBAPATOG YO KABE Xpr o, ONwg NEoKUNTEL and TN SNAWSN POPOU ELCOBHPATOG KAL
TOUG EKTLHWHEVOUG NPOCHBETOUG POPOUG MoU MBavov va NPOKUPOUV O POPOAOYLKOUG
EAEYXOUG TWV QAVEAEYKTWY (POPOAOYLKA XPNCEWY, OTN RAcn eupnuATwWY MNPONYOUUEVWY
POPOAOYLKWY EAEYXWV. QG EK TOUTOU, N TEALKI EKKOBAPLON TWV POPLWY ELCOBAUATOG MBavov
va QONOKALVEL anNO TA OXETIKG NocA TA Onola €XOuv KATOXWELoBEl OTIG OLKOVOULKEG
KaTooTAcelg. O QOPOAOYIKOG CUVIEAECTNG yLO TNV xpnon 2025 avepyetal oe 22% Onwg
TPOoNoNoNBNKe pe To APBPOo 120 Tou NOpouU 4799/2021 (2024: 22%).

Ano tn xpnon 2011 n ETalpela €xel unaxBel oTo POPOAOYLKO EAEYXO TwV OPKWTWV EAEyKTWY
Aoylotwy nou NpoBAEnseTal anod TG Becnopeveg BLATAEELG TNG DopoAroyiag Elcodrjpatog. O
EAEYXOG QUTOG ya TNV 31 AskeuPBplou 2025 Bploketal og €EEALEN KOl N OXETKA EkBeon
DOPOAOYIKAG ZUPHUOPPWONG MPORAENETAL va YopnynBel petd tn dnuocieucn twv
OLKOVOULKWY KOTAOTACEWY TNG XPNoewg 2025. Av UEXPL TNV OAOKANLWGHN TOU (POPOAOYLKOU
EAEYXOU MPOKUPOUV MOOCBETEG POLOAOYLKEG UNOXPEWOTELG N AlolkNoN eKTLUG OTLAUTEG B Ba
EXOUV OuCoLWdN €nNdPACcn OTLG OLKOVOULKEG KOTOOTACELG. AVOPBOANOUEVEG (POPLOAOYLKEG
QnNaLTtNoeLg avayvwpeldovtat ent Twv POPOAOYLIKWY NULWY cTO BaBud nou eival nitBavo OTL
B0 NPOKUYOUV POPOAOYLKA KEESBN EVAVTL TWV ONolwv oL Znuleg duvavtal va cupPn@LloTouy.
OL avaBoAANOPEVEG POPOAOYLKEG ANALTACELG MOU Ba avAyvVWPELCTOUV ONaltoUv CNUAVTIKA
Kolon NG AlolknNong avapopLka Ye TO UPOG KAl TO XPOVO MpayPatonoinong YEAAOVTIKWY
POPOAOYNTEWYV KELDWV.

7. EXOAA AMNO NOAHXH ENEPTEIAX

Ta €c0da anod NWANCN EVEPYELOG AVOAUOVTAL WG EENG:

01.01 - 01.01-

3112.2025 31.12.2024

Ecoda and nwAnon evepyeLag 17.420 16.568
YUvohio 17.420 16.568

To ®/B ndpko tnG ETalpelag nAektplobnke otig 4 Auyouotou 2023 kal EKTOTE &eklvnoe tnv
SOKLPOOTIKA AELTOUPYLO TOU NAPAYOVTAG NAEKTELKN EVEQYELQ.

Y TO NACLOLO TNG NAPAYWYNG KOL ETEMELTA NWANCNG EVEPYELAG, N ETalpela cuvaOANAICOETAL pE
TNV etalpeia AEH AE., n onola eknpocwnel TNV Etalpela otnv ayopd NAEKTPLKAG EVEQYELOG
pe TNV WLotNTa tou GOLE ( Dopeag ZwpeUTkNG Eknpocwnnong ). H AEH wg ®OLE €xel tn
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duvaTOTNTO va €EaoPaAilel UPNAOTEPEG TLPES MWANCNG TNG EVEQYELAG MOU MNAPAYEL N
ETolpela, pe anOTEAECUQ OTN CUVEXELD KAL KATA TNV pnviwala ekkabaplon va ekdidovtal

APVNTIKA EKKOBOPLOTIKG CNUELWPATO anod TO SLaxeLPLoTr) Twv ATE ( AATTEET).
H etalpela exel €coda uPoug €104 A, anod TG NIOTONOLNCELG MWANCNG NPACLVNG EVEPYELOG.

8. ®OPOI KAI TEAH

01.01 - 31.12.2025 01.01-31.12.2024

3% unep OTA 272 460
Xaptoonuo 22 21
TEAN AELTOUPYLKWV-EMNEVIUTIKWY SANAVWV - 132
Aownol popoL - TEAN 113 4
YUvoho 407 617

OL popoL Kal TEAN NocoU NEPLAAPBAVOUY KOTA KUPLO AOYO elopopeg unep OTA kabBwg kal
TEAN AELTOUPYLKWY KAL EMEVOUTIKWY SAMNAVWV.

9. T[MAPOXEX TPITQN

01.01 - 01.01-
31.12.2025 31.12.2024
Evoikia 4 1
E€03a NAEKTPLKAG EVEPYELAG 270 154
YUvohio 274 165
10. AMOIBEX TPITQN KAI NMPOZQIMIKOY
OL apoLBEG Tpltwy avaAuovtal wg €ENG:
01.01 - 01.01-
31.12.2025 31.12.2024
AHOLBEG OPKWTWYV EAEYKTWYV 20 18
AHOLBEG CUPBOUAWY 150 5
AMOLBEG KOL EPYOBOTIKEG ELOPOPEG HEAWYV AT - 2
APOLBEG TPLTWYV PN UNokeipevol og pOpo - 2
Aoneg apoBEg 342 37
YUvohio 512 64

OLapoLBég npocwnikou UPoug €561 XA apopoUuv €508 yLa TNV NAPOXA UNNPESLWY AELTOUPYLKNAG
unooThpPLENG anod tn AEH AE otn AEH Av. KoL OTLG BUYATPLKES ETALPELEC QUTAG.
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11. AOIMNA EZOAA/(EXOAA)

Ta Aownd €€oda/(€coda) avaAUuovTaL WG EENG:

01.01 - 01.01-
31.12.2025 31.12.2024
AOIINA EZOAA
E€oda petagpopwyv Kat TagLdiwy 4 16
Aownd €€0da 14 88
YUvohio 18 104
AOIINA EXOAA
YUvohio - -
levikd Xuvoio EEoda [/ ((Ecoda) 18 104

12. AMNOXBEXEIX

OL anooBeoelg avaAuovtal wg eENG:

01.01 - 01.01-
31.12.2025 31.12.2024
ANOCRECELG EVOWHATWY AKWVNTOMOLAOEWY 6.938 3.564
ANOCRETELG DKALWPATWY XPAoNG 426 416
ANOCRECELG ACWHATWY AKWNTOMNONCEWY 47 31
YUvohio 7.411 4.011
13. EZOAA AEITOYPITAY KAI 2YNTHPHXHX
01.01 - 01.01-
31.12.2025 31.12.2024
E€oda Asttoupylag KaL cuvTAEnong 533 364
YUvohio 533 364

To ava@epoOpeva €E08A £yLVAV OTO NAALCLO EMNLOKEUNG KAL CUVTIAPENONG TOU CTABuoU.
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14. XPHMATOOIKONOMIKA EXOAA KAI EZOAA

T XPNUOTOOLKOVOULKG £E00a aVAAUOVTAL WG €ENG:

01.01 - 01.01-
31.12.2025 31.12.2024
Tokol daveiwv 4.230 4.972
XPNHATOOKOVOULKO KOOTOG NPORAEYNG anoENAwong 9 6
AnéoBeon e£0BwWV KAl NPOPNBELWY davelwy 98 92
Xpr]'UG'EOOLKOVOULKd €€03a UNoXPEWONG JIKAWWHATOG XPNoNG 314 310
nayiwv
Znpia anotipnong and NPAelg aviloTtdduLong Kvduvou 129 -
Tpanedka €€0da 13 13
MEOPNABELEG EYYUNTIKWY EMLOTOAWV - 4
UvoAo 4,793 5.397

T XPNUOTOOLKOVOULKG €000 QVOAUOVTAL WG EENG:

01.01 - 01.01-

31.12.2025 31.12.2024

TOKOL KATABEOEWY 59 -
YUvoAo 59 -

15. ®OPOX EIXOAHMATOX

YUPOWVA PE TO 0pBpo 58 tou N.4172/2013 Onwg ToonononBnke Pe to apbpo 120 tou NOpou
4799/2021, Ta KEEPDN aANO EMNXELPNUATIKA JPACTNELOTNTA TWV VOULKWY MROCWNWY,
POPOAOYOUVTAL PE CUVTEAECTH 22% yla TA €L003NPOTA TOU POPOAOYLIKOU €Toug 2021 kat
EPEENG.

H Etaipela dev exeL eAcyXBel ano TG POPOAOYIKEG OPXES VIO TLG Xproelg 2020-2025. EL3LIka yLo
TG XpNoelg 2020 ewg kat 2024, n Etalpeia exel unaxBel oTo POPOAOYLKO EAEYXO TWV TAKTLKWYV
Opkwtwy EAcykTwy Aoylotwy, pe Baon Tig SLaTAgelg tou apbpou é65a tou N. 4174/2013, yla TG
ONOLEG EKBOBNKE POPOAOYLKO MIOTOMONTIKO XWELG ENWPUACEN. Ma tn xeron 2025 o EAsyxog
QUTOCG PBplokeTal o €EEALEN KAL TO OXETIKO POPOAOYLKO MLOTOMNOWNTIKO MPEORAENETAL va
xopnyneet Yetd tn dNUOCLlEUC TWV OLKOVOULKWY KATACTACEWY TNG XPNoewg 2025. Av pexpL
TNV  OAOKANPWON TOU (QPOPOAOYLKOU EAEYXOU MPOKUYPOUV MNPOCBETEG (POPOAOYLKEG
UMNOXPEWOCELG, EKTIMOUPE OTL QUTEG Bev Ba €xouv ouclwdn enidPACn OTLG OLKOVOMLKEG
KATAOTAOELG.

O QOPOG ELCOBNPATOG TNG XPNoNng 2025 og cuykpLlon e TN Xpenon tou 2024 sival:

01.01 - 01.01-

31.12.2025 31.12.2024

AVABAAAOEVOG POPOG (33) 1.078
YUvohio (33) 1.078
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AkOAouBel avAAucon kal cup@wvia PJETOEU Tou PpOPOU KAl TOU MPEOLOVTOG TOU AOYLOTIKOU
KEPDOUG NOAAAMAQCLAZOUEVOU UE TOV OVOUQOTIKO CUVTEAECTN:

31.12.2024

4.029
22%

886

55
136

31.12.2025
KEpdn npo popwv 3.075
OVOMOOTIKOG CUVTEAECTAG POPOU 22%
®opog nou avaroyel otov 677
OVOUOCTIKO CUVTEAEDTH)
Mn ekMNTOpevVEG SanAveg 55
Aound (765)
YOvoAo (33)

1.078

OL avaBaAAOPEVOL POPOL ELCOBAUATOG MPOEPYXOVTAL anO TLG NPOCWELVES BLAPOPES YETAEU
POPOAOYLKNG BACNG MELLOUCLAKWY CTOLXELWY KAL UMOXPEWGCEWY KAL AOYLOTIKAG ToUg Baong

OTLG OLKOVOWLKESG KOTACTATCELG.

OL avaBaArodpevol popol TNy 31 AskepBplou 2025 kal 31 AskepBplou 2024 nou epgavidovtal
OTLG cuvNppeveg OLKOVOULKEG KOTOOTACELG QVOAUOVTOL WG EENG:

Av. DOpOA. Ka6apr AnotéAsopa Av. ®OpOA.
, Anaitnon/ ©tan nepLodou Anaitnon/
M . . . .
Eptypagn (Ynoxpewaon)  (Xpewon) / (Xpewaon) / (Ynoxpewon)
31.12.2024 niotwan niotwan 31.12.2025
AlXA 16 94 _ 26 120
ANOGCRECELG KAL avanp/yn nayiwy (8.866) B _ (8.866)
Mapdywya 542 (307) 3 238
7|?|po[37\€l|J€LC 'KGL METABATIKOL (18) 2 (16)
oyaplacpol -
MeoBAeYn anognrwong 32 148 2 182
YUvoho (8.216) (159) 33 (8.342)
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16. ENXOMATEXY AKINHTOIMNMOIHXEIX

Ol EVOWPOTESG AKLYNTONOLAOELG OVAOAUOVTAL WG €ENG:

AKLVNTONOWNCELG
uno exktéieon &
Ktipla Mnyavrnuata nEokKaTtaBOoAEG YOvoAo

Atia ktRoswg
31 AskeppBpiou 2023 9.417 93.821 1.345 104.583
MpooBnKeg 4.073 159 - 4.232
Ynepagieg / (Unoagieg) avanpooappoyng nayiwy (1.312) 33.114 - 31.802
Zuptpncptogéc CWPEVPEVWV qncl)oBéong pe atla (547) (4.253) _ (4.800)
KTACEWG AdYW Avanposapuoyng naylwy
Metapopeg ano /(og) Acwpata - - (1.019) (1.019)
MeTapOpPEG anod £pya UNO KATACKEUN 317 9 (326) -
31 AekepBpiouv 2024 11,948 122.850 - 134.798
TWPEEUPEVEG ANOORECELG
31 Askepppiov 2023 (112) (1.129) - (1.240)
MpooBnKeg (436) (3.128) - (3.564)
YUpPNPLOPOG CWPEVPEVWY ANOoRECEwWY Pe akla 547 4253 _ 4.800
KTAOEwG AdYw avanpooappoyng nayiwy
31 AskepuBpiou 2024 0 (4) - 4
Avanoopeoto undiowno tnv 31 Askepppiou
2024 11.948 122.846 - 134.794
Atla kthoswg
31 AekepBpiouv 2024 11,948 122.850 - 134.798
MPOCBAKES - 338 21 359
31 Askepppiouv 2025 11.948 123.188 21 135.157
JWPEEUPEVEC ANOORECELG
31 AskepBpiou 2024 0 (4) - 4
MEOCBNKES (306) (6.632) - (6.938)
31 AskepBpiou 2025 (306) (6.636) - (6.942)
Avanoopeoto unoiouno tnv 31 Askepppiov 11.642 116.552 21 198.215

2025

Empétpnon evAoyng aglag nayiwyv NEPLOUCLAKWY OTOLXELWV

Ta evowpata nayla otowxela tng Etapeiag, epgavidovtal oTIg avanpocApPOCUEVESG Atleg
TOUG MOU QPOPOUV OTLG EUAOYEG OElEG TOUG KOTA TNV NUEPOUNVIa TNG avanpocapUOYNng
HELOV TG PETAYEVECTEPEG CUCCWPREUMEVEG OMOCPRECELG KAL TG YETAYEVECTELEG CWPEUPEVEG
{nuieg anopelwong. EKTIPHACELS TNG €UAOYNG QELAG Twv Mayiwyv MEAyPOTONOLoUvVTalL Og
nepLodikA Baon and aveEGPTNTOUG EKTIMNTEG (KABE 3-5 xpovLa).

Katda tnv 31 AekepBpiou 2024 dlevepynBnke anotipynon tng a&lag twy naylwv tng Etalpeiac.
H peAetn anotipnong tng a&lag twv nayiwyv dlevepynBnke anod eEWTEPLKOUG EYKEKQLUEVOUG
EKTIMNTEG. TO AMOTEAECUA TNG AVANPOCAPUOYNG OTLG MEPLITWOELS AUENONG MLOTWONKE
KaTeuBelav otnv KaBapr) BEoN, EVW OTLG NEPLNTWOELG PElwoNG ENPAPUVE TA ANOTEAECUATO
XPNOEWS KAL apoU APONKE unoPn To TUXOV NAEOVOCUQ AVANQOCAPPOYNG MPONYOUUEVWY
XPHOEWY AVAPOPLKA PE TO NELLOUCLAKO CTOLXELO QUTO.
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AnoO TNV avanpocapPpoyr TNG A&lag TwyV NPOAVAPEPBEVTWY EVOWPATWY Nnaylwyv otowxelwyv
NPOEKUPE CUPPNPLOTIKA unePTipnon nooou € 31,8 ek, ONwG NAPOUCLAZETAL CTOV MOPAKATW

nivaka.
] . JupPNPLOTIKO
Yneptipnon  Ynotipnon UNGAOLITO
Ktipla - (1.312) (1.312)
Mnyxavhuata 33.114 - 33.114
YUvoho 33.114 (1.312) 31.802

H unotipnon nooou € 1,3 k., eMBAPUVE TA ANOTEAECUATA XPHNCEWS VW N unepTipynon nocou €

33,1 ek, kaTaywpnonke Betikd otnv Katdotaon ZuvoAlkou ELoodAuaToG,

17. AXOMATEX AKINHTOMNOIHXEIX

OL aCWPATES AKWYNTOMOLAOELS AVaAUOVTAL WG EENC:

TEAN

ouvdeaNG YUOvVOAO
Atla kthoswg
31 Askepppiov 2023 353 353
MpooBnKeg 32 32
Metagpopeg and Evowpata 1.019 1.019
31 AekepBpiouv 2024 1.404 1.404
Y WPEVPEVEG ANOCRECELG
31 AekepBpiou 2023 (3) (3)
MpooBnKeg (31) (31)
31 AskeppBpiov 2024 (34) (34)
Avanoopeoto undiouno tnyv 31 Askepppiou 2024 1.370 1.370
Atia ktjoswg
31 AskeppBpiov 2024 1.404 1.404
31 Askepppiouv 2025 1.404 1.404
Y WPEVPEVEG ANOCRECELG
31 AskepBpiou 2024 (34) (34)
MpooBnKeg (47) (47)
31 AskepBpiou 2025 (81) (81)
Avanoopeoto undiouno tnv 31 AekepBpiou 2025 1.323 1.323
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18. MIZOQYEIY
Ta NEPLOUCLOKG CTOXELD PE Bkalwpa xpnong avaAuovTal wg €ENG:

Owoneda & ktipta  YUvoAo

Atla kthoswg

1Iavouapiou 2024 9.785 9.785
Avanpocappoyn 285 285
MpooBnKeg 112 112
AlaypaPeg (19) (19)
31 AskeppBpiov 2024 10.164 10.164
Avanpocapuoyn 215 215
AlaypaPeg (13) (13)
31 AekepBpiou 2025 10.365 10.365

TWPEEUPEVEG ANOORECELG

1Iavouapiou 2024 958 958
MpooBnKeg 416 416
Awaypageg ©) €)
31 AskeppBpiov 2024 1.369 1.369
MpooBnKeg 426 426
AlaypaPeg (13) (13)
31 Askepppiouv 2025 1.782 1,782

Avanodopeotn atia

1Iavouapiou 2024 8.827 8.827
31 AekepBpiouv 2024 8.794 8.794
31 Askepppiouv 2025 8.583 8.583

OLUnoXpeEWCELS and PLCBWOoELG OVAAUOVTAL WG €ENG:

Owoneda & Ktipla YUOvVOAO
YOvoAo tnv 1n Iavouapiou 2024 9.136 9.136
Avanpocappoyn 285 285
MPOCBNKESG PLOBWOEWY 112 112
Tokot 310 310
MANPWHEG -607 -607
AlaypaPeg -16 -16
YUvoAo tnyv 31n Askepppiou 2024 9.221 9.221
Avanpocappoyn 210 210
MPOCBNAKEG PLOBWTEWV 5 5
Tokot 314 314
MANPWHEG -621 -621
YUvoAo tnv 31n AskeppBpiou 2025 9.128 9.128
MaKpOoNPOBECPEG UNOXPEWTELG
MLOBWOoEWV 8.804 8.804
BpayxunpdBeopeq UNOYXPEWTELG PLOBWOEWY 324 324

YUvoAo tnv 31n AskeppBpiou 2025 9.128 9.128
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OL YLobwoelg elval NANPWTEES WG OKOAOUBWCG:

MéexpL1€t0g 324
And 1 pexpLKaL5 €1n 1.407
Metd and 5 €1n 7.396
YUvoho 9.128

Mocd nou kataxwpenenkav otnv Katdotaon ANOTEASCUATWY:

31.12.2025 31.12.2024

ANOCRETELG DKALWPATWY XPAoNG 426 416
TOKOL PLOBWOEWY 314 310
EZ0da BpayxuXpoviwy PLoBwoswv 4 1
YUvohio 743 727

19. EMIOPIKEX KAI AOIMNEX BPAXYINPOOEXMEX AMNAITHXEIX

31.12.2025 31.12.2024

AMaLthoelg and cuvdeDEUEVEG 77 1.532
YUVOAO AOLNMWV AMALTHCEWV 77 1.5632
Meiov: MpoBAsPeLg anopeiwong - -
YUvoho 77 1.532

OLAoLNEG BpaxunpodBeocPEG ONALTHCELG OVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

®IA €LONPAKTEOG 136 -
Ecoda xproswg SeSOUAEUPEVA 1.321 673
AOLWNEG MPOKATABOAEG KAL MIOTWOELG 237 186
YUvoho 1.694 859

Ta Ecoda xpnoewsg SeBOUAEUPEVO QPOPOUV KATA KUPLO AOYO €008a amnd napaywyn
EVEPYELOG TOU AgkeuBplou 2025.

20. XPHMATIKA AIAOEZIMA KAI I[XOAYNAMA / AEXMEYMENEY KATAOEXEIX

Ta XpNUOTKA dLaBECLPA KAL LOOBUVAPAa aPOpOUV KaTabeoelg OYewg TNG ETalpeiag.

Tnv 31N AekepBplou 2025, n Etalpela tTNEoUce ce BECUEUPEVOUG AOYOPLOCHOUG KOTABECEWY
OUVOALKO noco € 18,8 ekaT. (2024: € 19,lekat). To unoyn nocd apopd eVEXULLOOUEVO
AOYQPLACHO OPeWS Pe okonod TNV KAAUYN TNG UPLCTAPEVNG XPNUOTOBOTNONG.

31.12.2025 31.12.2024
KataBeoelg OYPewg 188 77
Y0UvoAo 188 77
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21. METOXIKO KEDAAAIO

To PETOXIKO KE@AOAOLO TNG Etalpelag avepxetal oe € 25.888.351 dlaipoupevo ce 25.888.351
OVOUOOTIKEG KOLVEG PETOXEG OVOPAOTIKNAG a&lag € 1 ekAotNng.

22. ANOINA ANMOOEMATIKA

Ta Aownd anoBepaTika NG ETalpelag avaAuovtal we ENG:

31.12.2025 31.12.2024
TAKTIKO ANOBEUATIKO 148 -
é;qdc)p\;)psc oElag oTolElwY AVTLOTABULONG TAPELAKWY (672) (1.920)
ANoBspatikd and NPALEL; avTLoTABPLoONG KLvdUvou (160) -
ANoBepaTkd avanpoocappoyng agiag naylwwy ctolxelwv 25.270 25.796
YUvoho 24.586 23.876

23. NMPOBAEWH KOXTOYX ANO=HAQYHX

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
EVOG MAYLOU NEPLOUCLOKOU CTOLXELOU NEPLAAPPBAVEL PETAEU GAAWY KOL TNV EKTPNCN YO TG
ANALTOUPEVEG BANAVEG ANOENAWOCNG KAL ANOPAKOUVONG TOU MNEPLOUCLAOKOU QUTOU CTOLXELOU.
OL dandveg QUTEG NOCOTIKOMNOLOUVTAL KAl avayvwpeldovTal OTLG OKOVOMLKEG KOTAOTACELG
CUPQWVO HE TIG BLoTa&elg tou AAM 37 «MMpoBAEYeElg, eVOEXOUEVEG UMOXPEWOELS KAl
EVOEXOPEVEG ONALTACELGY, EVW TUXOV PETAROAEG TNG NPRORAEPYNG AOYW OAAAYAG TNG EKTLUNONG
NG ALolknoNng aKOAOUBOUV TIG BLATAEELG TNG Alepunvelag 1.

H kivnon Tou Aoyaplaopou NG ev AOYw NPORAEPNG AVOAUETAL WG EENG:

31.12.2025 31.12.2024
YnéAiowno 1 Iavouapiou 150 102
EnBdpuvon ota Anoterecpata 9 6
Enavapetpnon unoxpewang (MECW KAT. CUVOALKOU
b 674 42
€LOOBNHATOL)
YnoAowno 31 Aekeuppiou 833 150
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24. AANEIAKEZ YTTOXPEQXEIX
OL BAVELOKEG UNOXPEWOELG TNV 31.12.2025 kaL tnv 31.12.2024 avaAUovtal wg €ENG:

31.12.2025 31.12.2024

- OpoAOYd MANPWTEA 83.352 89.432
AvanooBeoTto pepog eE0dwv cuvayng

daveilwv & Znuia anod tnv tpononoinon (828) (919)
SAVELOKWY CUPBACEWY

YUvoAo AaveilopoU 82.524 88.513

Meiov BpaxunpoBeopo PEQOG:

- OpoAOYa MANPWTEA 5.041 6.477
Avanoopecto  Pépog €E0Bwv  ouvayng

davelwv & Znpla and tnv teononoinon (89) (89)
SAVELOKWY CUPBACEWY

YUvoAo Bpaxunpd6sopou HEpoug 4,952 6.388
YUvoAo MakponpOBeCcHOU HEPOUG 77.572 82.125
YUvoAo AaveilopoU 82.524 88.513

31.12.2025  31.12.2024

Evtoc evog sToug 5.041 6.477
EvTOg TOU BeUTEPOU ETOUG 4,946 4.645
MEeTOEU TPLWV KAL MEVTE ETWV 15.731 15.208
Metd and nevie €tn 57.633 63.102
YUvolo 83.352 89.432

H EtTaipela €xel oTnv KOTOXN TNG €vav QWTOROATAKO oTaBud woxuog 200MW otn 6¢on
«ALYVLTIKO KevTpo AuTkNG Makedoviag» tou Nopou KoZavng. Mo tn xpnuotodotnon tou
€pyou uneypdgpn to anod 21.12.2022 Kowd Oporoylakd Advelo nocou € 102,4 ek. YETAEU NG
ETAIPEIAY wg ekdOTN KAl Twv Tpanedwyv Eurobank A.E., EBvikr) Tpdnela tng EAANGBOG AE. kalL
EupwnaikA Tpdneda Eneviucewy, WG apXLkwV OPOAOYLOUXWYV. MEXOL CHUEQO EXEL EKTAULEUTEL
TO CUVOAO TOU NMOooU. 2TLG 31.12.2025 to unoAoLlno tou daveilou avepxotav o€ €83,4 €kaT.

TO CUVOAO TWV PETOXWV TNG ETALPELOG £XEL EvEXUPLAOTEL ano v tpaneda EUROBANK ylo
Aoyaplacpd twv EUROBANK, EONIKH TPAMEZA THX EAAAAOL kau EYPQIIAIKH TPATEZA
EMENAYZEQN, yla Tn ANYn Tou OpOAOYLAKOU SAvELOU MOU £XEL EKBWOEL.

25. AOINEX MAKPOITPOOEXMEY YINOXPEQXETY
3112.2025  31.12.2024

AeBOUAEUPEVOL TOKOL 900 900
YUvoho 900 900

OL AOLNEG PAKOOMPOBECUES UNMOXPEWOCELS TNG ETalpelag apopouv SeSOUAEUPEVOUG TOKOUG
davelwv yla to 2025 kal to 2024.
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26. MAPAIQIrA XPHMATOOIKONOMIKA MEZA

Mla TNV aVTLIOTABULON TOU ENLTOKLAKOU KLVOUVOU MOU NpokUunTeL and tn davelakr cuuBacn
KUPOLWVOPEVOU emLTokiou, n Etawpoela €xel ocuvayel oupBaon €EwXpNUOTLOTNOLOKWY
NOPAYWYWY QAVTAAAOYAG enttokiwv (interest rate swaps) pe tpanedkd Wpupata Kal
QKOAOUBEL AOYLOTIKY] QVTIOTABULONG TAPELOKWY POWV. H OvOopaoTiky) a&la tou cuufBoiaiou
QUTOU PETORAAETAL WOTE VA QAKOAOUBElL TG anMONANPWMEG KEPAAQioU TNG BAVELOKNAG
oUpBaong. H anotiynon tou cupBoAaiou avTtaAAayng enttokiwy, npayuatonownenke Bacel
TLUWY AnoO TO XPNHATOMOTWTKO (dpupa pe To onolo n ETalpela €xel cuvAPEeLl TN OXETKN

cuuBaon.

YNOXPEWOELG 31.12.2025

31.12.2024

TUPBOAALa AVTAAAAYNG TG eNLTokiwy (interest rate
swaps) (HaKPONEOBECHEG UNOXPEWTELS)

YuppoAala AyopanwAnclag Evépyelag (PPA)
(BpaxunpoBeopeG UNOXPEWTELS)

YuppoAala AyopanwAnclag Evépyelag (PPA)
(BpaxunpoBeopeG UNOXPEWTELS)

991

88

118

2.462

YUvoAo 1.197

H kivnon twv napdywywy XPNHOTOOLKOVOULKWY HECWYV EXEL WG EENG:

Mapdywya ywa
avuotaduwon

YnoAouno 31.12.2024

ALQQOPEG AMOTIPACEWG OTNV KaBapr 80N

YnoAouno 31.12.2025

27. EMITOPIKEXZ YIMOXPEQXEIX
OL EUNOPLKEG UMOXPEWOCELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Ynoypewoelg Npog AEH ALE. 108 68
Ynoypewoelg npog AEH ANANEQXIMEX 340 -
Aownol NpopNBeUTE] 610 -
MAPAKOATNPEVEG EYYUNOELS 27 5.181
YUvoho 1.085 5.249

2.462

OL "TIapOKPOTNUEVEG EYYUNOCELS" QPOPOUV EYYUNTELG KAANG EKTEAECNG TWV UNO KATACKEUN
gpywyv Tou OpiAou kat TNG ETalpelag kal mMopakeaTouvTal anod Ta TLHOAOYLO TWV EPYOAIBWYV

HEXOL TNV OAOKANPWON TWV EPYWV.
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28. AEAOYAEYMENEX KAI AOIMNEX BPAXYNPOOEXMEY YIMOXPEQXEIX

OL BeBOUAEUPEVEG KOL AOLNES BRAXUNPOBECUES UNMOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Motwtég dlapopol 83 808
YRNOXPEWOELG and pOpoUG TEAN 195 311
Ynoypewoelg npog AEH ANANEQXIMEX - 9
Ecoda enopevwy Xpnoswyv 378 -
Aedouleupéva €E0da 562 752
YUvoho 1.218 1.880

29. YYNAAAATEX KAI YINOAOIINA ME LYNAEAEMENA MEPH

Ta unoOAOLNa KAL OL CUVOANQYEG UE Ta ocuvdedepeva pepn oTig 31 AekepBplou 2025 kal 2024

EXOUV WG €ENG:

31.12.2025 31.12.2024
Anattnoelg YNoOXPEWOELG Anattnoelg YNoXpEWOELG
HAIAKA TTAPKA AYTIKHZ MAKEAONIAY AYO M.AE - 1 - 1
AEH ANANEQXIMEX M.AE (Znp. 28) - 1239 - 1.561
AEH AE. (Znp. 27) 77 108 3.073 80
YUvoho 77 1.349 3.073 1.642
01.01 - 31.12.2025 01.01-31.12.2024
Ecoda E€oda Ecoda E€oda
AEH ANANEQXIMEX MAE ) 847 } 634
AEH AE. (onp. 7) 20.951 1.083 23.245 729
YUvoho 20.951 1.930 23.245 1.363

Ta ¢€toda NG Etawpelag and tn pntewkn etalpeia AEH ANANEQIIMEY MAE a@opouv
ULoBwpoTta €3p0g, ploBwpoTa éktacng otnv onola Bplokovtal oL unoctabuol Tou
PWTOROATATKOU CTABUOU TNG ETAlpElag KOL EMAVATIHOAOYNTELG SAMAVWV.

Ta €€oda tng Etalpeiag and tn AEH A.E apopouy KaTd KUPLO AOYO PLCBWHPATA TNG EKTAoNG
oTnv onola Bploketal O PWTOROATATKOG CTABUOG TNG ETalpelag, evw Ta €00da and AuUTH
APOPOUV NWANCELG EVEQYELOG and TNV eTalpela Npog tn AEH ALE. pe tnv 1Botnta tou GOZE

yla tnv Etalpeia (onu. 7).

TOo PLCBWPOTA EXOUV AVOYVWPELOTEL OTIG OLKOVOULKEG KATACTACELG CUPPWVA pE TO AMXA 16

(onuetwon 18).
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30. AEXMEYXEIY, ENAEXOMENEY YINOXPEQZETIY KAI EMNIAIKEY AIAOGOPEX

ALKOOTIKEG UNOBECELG

H Etalpeila dev gunAekeTal (und tnv WBLOTNTA TOU €VAYOUEVOU KAL TOU €VAYOVTOG) OF
BLKAOTIKEG UNOBECELG KaL dladilkaoleg endlaltnolag oTta NAQLoLA TNG KAVOVLIKAG AELTOUpYiag
™ne.

AVEAEYKTEG POPOAOYLKA XPNOELG

OL QOPOAOYLKEG UNOXPEWOCELG TNG ETalpelag dev exouv eEsTacTel anod TG POPOAOYLIKESG APXEG
yLa TG xpNoelg 2020-2025. H ETalpeia dev el oxnUATioel MpORAEYN Yo NpdCcBETOUG POPOUG
KAL MPOCAUENCELG MOU NBAvOV KAOTOAOYLOTOUV OE PEAAOVTIKO POLOAOYLKO EAEYXO KOABWG
EKTIHATOL OTL QUTEG Bev Ba €xouv ouclwdn enidpacn OTLS OLKOVOULKEG KOTAOTACELG
(onuetwon 15).

31. METATENEXTEPA TETONOTA
Agv UNAPYOUV PETAYEVECTEQPA YEYOVOTA TO Oonola va €XOouv ONUAVTKN enidpacn otnv
OLKOVOULKN B¢on tng ETalpelac.

Ayia Mapaokeur), 2 AnplAilou 2026

O Mpoedpog O AvTLnpOedpog TOU AL,
TOU A.Z. KL AleuBUvwY
YUPRBOUAOG
KONZTANTINOXZ MAYPOX KONXZTANTINOZ NATZHX
O AleuBuvtrg OLKOVOULKWY H AteuBuvtpla KAadou
Ynnpeouwv AOYLOTIKWYV YNNPESLWY
FEQPIIOX KAPABAX XAPIKAEIA AAAMOITOYAQY
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