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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v
enovopio A.E.H. Avavedoipeg - TEPNA Evepysiokiy Avovopog Etaipeia, 1o dakpitikd titho A.E.H. - TEPNA A.E. kot
apOpo TEMH 003861801000.

Tnv 26/06/2026 xotoyopnOnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 6094903, o1 eykekpiuéveg and v 15/06/2026 I'evikn ZuvELELOTN OIKOVOUIKEG KATAGTAGELS LE TIG OYETIKES
ekBéoeig omov and Vv Keipevn vopobeosio anattovvrot g Avovoung Etapeiag pe v enovopio «A.E.H. Avavedoipeg -
TEPNA Evepyeiakny Avovopog Etaipeion, 1o dokpiriko titho «A.E.H. - TEPNA A.E.» kot apiué TEMH 003861801000, yio )
xpnon 01/01/2025 éwg 31/12/2025.

O1 0IKOVOIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS Omov omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Eupw, ekt av opiletal SltadopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AEH ANANEQZIMEZ- TEPNA
ENEPTEIAKH AE» ENI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH 2025

KUplol Métoyod,
Jopdwva pe TG Slatdelc tou vopou 4548/2018 6co kat to Kotaotatikdé tng Etalpesiag, oag

urtoBdaAAoupe tnv eTAoLa €kBeon tou AlolKNTIKOU TupBouliou yia tnv KAELOpevn xprion and 1/1/2025
€wg 31/12/2025.

TNV mapouoa €KBon TEPLEXOVTAL XPNOTOOLKOVOULIKEG KOL LN XPNUOTOOLKOVOULKEG TTANPOPOPLEG TNG
Etatlpelog yla tn xprion 2025 kat meplypddovtal Ta oNUAVIIKOTEPA YEYOVOTa TTOU EAaBav Xwpa TIpLV Kal
META TNV NnUEPOUNVia avadopdg TwWV OLKOVOULIKWY Kataotdoswyv. Emiong, yilvetal meplypadn twv
KUPLOTEPWV KLVSUVWYV Kol afeBatotitwy mou evEEXeTal va avtlpetwrioel n Etalpeia katd to 2026 Ka
mapatiBevtal oL ONUOVTIKEG OUVOAAOYEG TOU Kataptiotnkav MeTtafl Tng ETalpelog kat twv
ouvOeSEUEVWV LLE QUTHV IPOCWTTWV.

A. Xpnuatoowkovopkég EEeAifels kaw EmbooeLg xpriong 2025

H eAAnvikr owkovopuia, to €tog 2025, CUVEXLOE VO OVATITUCCETAL, e PUBUOUG AVW TOU HECOU OPOU OE
ox€on Tov aviiotolyo MECO Opo Twv dAAwv Eupwmnaikwv xwpwv, pe tnv Eupwnaiky Emtponr va
nipoPAEneL pubud avamrtuéng nepimou 2,1-2,3% yla to 2026 kat to ANT ektiud emniong mepinouv 2%
avamntuén ywa 1o 2026, Satnpwvtag th xwpa o€ otabepn mopeia. H avepyla cuveyilel va pelwvetal
otadlokd, Ue Tooooto mepimou 9,3% to 2025, kovtd o enineda mou dev eixav mapatnpnOel edw kot
XPOVLA, Kol ToV MANBWPLOUO va UTIOXWPEL OTASLAKA, PETA TIG TILECELG TWV TIPONYOULLEVWV ETWV, KOL Yol
10 2026 avopévETAL YUpW OTO 2,8%—3% aAAQ KOLL LE TACHN TIEPALTEPW UTIOXWPNONG.

Ma to 2026, n Eupwraikn Enttponn mpoPAénel puBud avamtuéng nepimou 2,2%, ehadpws XoUNAOTEPO
oAAQ otaBepd oe oxéon pe to 2025 kat to ANT avauével eniong mepimouv 2% avamntuén to 2026,
UTIOSELKVUOVTAG CUVEXN AANA HETPNEVN HeyEBUvVO.

Jupdpwva pe tig mpoPAéelg ™ Eupwmnaikng Emitpomnnig n owkovoula tng EAAASQG avapévetal va
ouvexioel va avantuooetal Pe LoxupoUug pubuoulg, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2%
10 2026, Xapn otn otabepr KATAvAAwon Kal T eMevluaelg mou unootnpifovtal and kovdUAla tng EE.
H avénon tou AEMN avapévetal va eriPpaduvbet oto 1,7% to 2027, KaBwg o Mnyoaviopog Avakaudng
kat AvBektikotntoag (RRF) dtdavel oto Té€Aog Tou. O MANBWPLOUOG avapEVeTaL va LelwBel otadlakd, oto
2,4% €w¢ 1o 2027, kaBwg n otabepr] ATNoN Kat n MpoBAEnOUevVn avénon TwV TLUWVY TG evépyelag Ba
QOKAOOUV avodiKn Tileon OTLG TWEG KatavaAlwtn. H avepyla pelwvetal oe emnineda mou dev €xouv
napatnpenOei 6w kat mavw amd pla Sekaetia, aAAd oL dLapBpwTIkEG TTPOKAROELG mopapévouy. OL
ONLOCLOVOULKEG TIPOOTITKEG TNG EAAASOG apapévouv eUVOikEG yla TNV meplodo 2025-27, pe yevika
otaBepd mpwrtoyevh MAeovaopata, mopd TIg GOPOAOYLKEG LELWOELG KOl Ta KOWVWVLKA PETpa. H oxupn
OVOUaOTIKA avénon Tou AEM Kal Ta TAEOVACUOTA TOU TIPOUTTOAOYLOMOU QVOEVETAL VO SLATNPOOUV TOV
Seiktn xp€oug mpog AEN og MTwTLkA TAon, KAtw armd 1o 140% €wg to 2027.

2TOV TOMEN TNG NAEKTPLKAG EVEPYELAG, O TOYKOOULA KALpaKka, cUpdwva Le Tnv International Energy
Agency (IEA), To 2025 yapoaktnplotnke amd onuavtiky avénon tng maykooulog {NTtnong NAEKTPLKAG
EVEPYELAG, ME PUBUOUG avw Tou 3% €Inolwg, Kupiwg Adyw tng avfénong tng KotavaAwong oe
Blopnxaviec, ktipla, kEvipa SeSouévwy Kal petadopeg Le Tig AMNE (atoAwkr Kat dwtoPoAtaikn evépyela)
KaAUmtouv avw amo 90% tng avénong tng mapaywyng Kat £X0UV ONUOVTIKI) CUUUETOXH O0TO CUVOALKO
EVEPYELAKO Hiyua.
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ISlattepa otnv meployn g AvatoAlkng Eupwning ormou o Ouhog TEPNA ENEPTEIAKH Spaotnplonoteital,
10 2025 n ayopd NAEKTPLIKAC evépyelag Slapopdwbnke amo Tpelc Bacikolg mapAyoviesg, TNV otodLaKn
anedptnon amno tov avBpoaka, HE Aviooug pubpoUg HeTafl TwV Xwpwv, TNV oxupn Steioduon AME,
KUPLWG PwTOBOATAIKWY KAl LOAKWYV KoL TNV VP NAR petaBAnToTnTa TLHWY, Adyw g€dptnong and puoko
0€PLO KOl TTIEPLOPLOMWY oTa Siktua. Xwpeg onwe n Poupavia, n BouAyapia kat n Ouyyapia enttdyuvoy
v avarntuén AME, evw n MoAwvia mopEUelve TEPLOCOTEPO EaPTNUEVN Ao Tov AvBpoKa, av Kol HE
aUEaVOUEVEG EMEVOUOELG O€ UTIEPAKTLA OLOALKA Kol pwToBoATaika.

Qg mpog Ti¢ e€eli€elg otnv EAMnvikn Ayopd HAektpikng evépyetag atilel va avadepBei otL to 2025 n
EANGSa kateypade Lotoptkd UPNAG emtineda mapaywyng NAEKTPLKNG EVEPYELAC Ao AvavewolUeg MnyEg
Evépyelag (AME), Wblaitepa amd dwtofoAtaikd kal aloAlkd ta omoia clUudwva pe otolxelo Tou
github.com kaAudav 1o 49,6% tng mapayopevng evepyeLog AAAGIOVTOG ONLOVTLIKA TO EVEPYELOKO LElyLa
™G xwpag arnodelkvuovtag £€toL 0Tl oL AME dev amoteAouy mia «Sgutepeliouca eTAOY».

MNapd tn TNV LeyaAn kataypadopevn otpodn otig AlME, oL TIHEG Tou pelpaTog apapévouv UPnAEC ya
TOV TEALKO KATAVOAWTH, KUPLWG Adyw €£apTNONG amo To pUOLKO AEPLO KO TIEPLOPLOLWV OTLG UTIOSOLEC.
OL TLUEG ALOVIKAG NAEKTPLKNG EVEPYELAG VLA T VOLKOKUPLA oTa éoa Tou 2025 rtav oxXeTka UPNAEG, Ue
™V pEon T va Stapopdwvetat otig ~232 €/MWh. 3¢ entinedo xovSpepumnoptkig, n EAAASa mapapévet
MeTafL Twv To akpLBwv ayopwv NAEKTPLOUOU otnv Eupwmnaikn Evwon, pe upnAn e€aptnon oo Tig TLUES
duaoikoL aepiou.

H amodoon tng mapayopevng NAEKTPLKAG evépyelag amd AMNE avapévetal vo BeATwBEL ta emopeva £Tn
HE TNV avamtuén teXxVoloylwv amoBrkeuong OmMwe Ta cuoTAUOTa aviAnowotapieuong — «Pumped
Storage" kal cucowpeuTwv «Battery Energy Storage — BESS». To yeyovocg auTto avopUEVETAL TA EMOUEVOL
£€TN VA EMLSPA ONUOVTLKA OTNV LETPLOON TWV TILWV NAEKTPLKN G EVEPYELAG VLA VOLKOKUPA KL BLOUNXOVIES
CUMUBAANOVTAG CNUOVTLKA OTNV TIEPOLTEPW OVATTTUELAKT) TIOPELD TNG XWPA.

NapdAAnAa, Kamoleg avaAUoEeLg Selvouv OTL 0 OXEON E OPLOUEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUES
otnv EN\ada Atav $Onvotepeg, Adyw TG uPnAng mapaywyng AMNE pe amotédeopa va onuelwBel pekop
e€aywywv NAeKTPLKOU PEULATOG, LE TIG KaBapég e€aywyég va dptavouv mavw amo 3 TWh yia to cuvoho
ToU €tou¢ — Tepinmou 6€ka PpopeEg mepLocotepeg amod to 2024. Ta wg Avw yeyovota avadelkviouv OTL N
EANGSa apxiletl va Aettoupyel wg mepldepelako KOUBOC NAEKTPLKAC EVEPYELAG OTOL BaAkavia Kal auto
KUPLWG Adyw avénaong tng mapaywyng twy and AME.

Outrog TEPNA Evepysiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwrn, o Oulog TEPNA ENEPTEIAKH ocuveyilel Tnv ulomoinon Tou €MevOUTIKOU TOU MAGVOU HE TNV
KOTAOKEUN WPLLWYV €pYwV aAAA Kal TNV evioxuon Tou XaptodpuAakiou Tou LE TNV MEPALTEPW WpPLHavon
€PYWV Ao TO UTIAPXOV XapTodUAAKLO aAAd Kot TnV MPooBdnkn véwv o Slddopa otadla. Ito mAaiolo
QUTO OUVEXLOTNKE N KOTAOKEUN HMOVAdWV Tapoaywyng nAlakng evépyelag amd dwrtoBoAtaikolg
otaBuol¢ otnv EAAGSa kal BouAyapia kaBwg kal to £pyo amoBnkeuong HeyaAng SlapKelag e
TeXvoloylo avtAnolotapievong otny neptoxn tns Apdloyiog (680 MW).

H Etatpeia n omola eivat pépog tou Opithou TEPNA ENEPTEIAKH cupBdalet otny eniteuén Twv otoXwv mou
£€xouv tebel.
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‘Etol yLa to €to¢ 2025 ol mwAnoelg tng Etalpeiag aviABav og 2.333 xW\. eupw €vavtl 2.228 A. EUPW TO
2024, av€nuéveg kata 4,7%. Ta Asttoupylkd képdn mpo TOKwv, ¢opwv Kal amooBécswv (EBITDA)
avépyovtatl oe 1.393x\. eupw évavtt 1.374xA. eupw TNV TPONYoOUHEVN Xpron, auvnuéva katd 1,4%

H av€non autn odeiletal oe auEnuéveg Bpoxomtwoelg to 2025 ,0UYKPLTIKA e To 2024 Kal Kot emMéKTAoN
og avénuévn mapoxn vepol amo Tov MoTapo.

Ta k€pbn mpo dopwv Slapopdwdnkav o 478 xA. eupw, evavtt 331 xA. eupw to 2024, evw Ta KabBapa
k€PN petd and ¢popouc Stapopdwbnkav o 365 YA, eupw, Evavtl 250 XA upw To 2024 auénuéva
Kota 46,1%.

OAa ta amoteAéopata TNG stolpeilag mpoépxovial amod SpaotnplOTNTEG MOAPAYWYNG NAEKTPLKAG
EVEPYELAG ATIO TNV EKUETAAAEUGON evog YEponAektpkol Xtabuol Loxvog 6,6 MW otn Béon EAsoloa
Afpou Xahkndovag Nopol Ogo/vikng.

Kata tnv dtapkela tng xprnong 2025 n statpeia mpayuatonoince ‘E¢oda Epeuvag kat Avamtuéng upoug
€118 xA. ta omola oxetilovral pe eméktacn SpaotnpLOTNTOG TG €TALPELl0G oTOUG TouElg AME.

H xpnuoatoowkovoukn B6€on tng Etatpeiag napapével otabepr), kabwg ta xpnuatika Sltabéoua kat ot
Seopeupéveg katabéoelg avnABav os 2.820,0 Y\. eupw, evw N Kabapr davelakr 6€on tng Etaupeiag
(6avelakég uTOXPEWOELG ElOV TapELaKA SLaBgotua pelov Seopeupéveg katabEoelg) Slapopdpwbdnke oto
emninedo twv 3.850,0 xIA. sUpW.

NepBarlovtika Oéparta

H Etalpeia Spaotnplonoleitat o Topelc dLAkoU tpog to epBAarlov Onwc eivat ot Avave WoLUEeC MnyEg
Evépyelag. 2to mAaioo autd n Sloiknon tng Etaipesiag s€etalel kal mapakoAouBel MPoOoEKTIKA Ta
nieptBarlovtika BEpata pe okomo tnv mpdAnPn Kat tov EAeyxo TNG pUTMAVONG Kal TWV EPLBAANOVTIKWY
ETUMTWOEWV IO TNV Aoknon TnG Spaotnpldtntag tne. H Etalpeia eival mAnpweg cu LHopdwWUEVN E TOUG
nepBaAAoVTIKOUG KAVOVIOUOUG.

Awaxeipion NMpocwrnikol

H Etatpeio anmaoxoAnoe 5 ATOUA TPOOWITIKO TNV KAELOUEVN XPrON KoL 6 KOTA TNV TTPONYOUEVN. € KABe
meplmTwon anaoxoAnong mpoowrikol n Etaupeia epoapuolel moAitikég Swayxeiplong avBpwrivou
SuvapkoU (6Leg pe TIC TIOALTIKEG Ttou edapuolel o Ouhog TEPNA ENEPTEIAKH otov omoio avrket. H
Awoiknon tng Etalpeiag eival MARPWE KATOPTIOKEVN yla TNV €PAPUOYH TWV TOALTIKWY QUTWY, OTWG
Sladopomoinong kot lowv sukalplwv, Tou oefacpol Twv SKAUWHUATWY TwWV  gpyalOUeEVWY TNV
ouvSIKaALoTIKN gAeuBepla, TNV LYLELV KAl aodAAELd OTNV Epyaoia, cuoTnuata eknaidbeuong, TPOMo
T(POAYWYNG KTA.

B. ZnpHavTika yeyovota yla thv xprion 2025

e ARoOteAéopaTa TNG UNOXPEWTIKAG Onpociag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpog¢ toug¢ petdxoug tng Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ylat TNV amoKItnon Tou CUVOAOU TWV KOWWV,
OVOMOOTIKWY, META Yridou peTo)Xwv Toug He avtdAlaypa 20,00 supw ava HETOXA

Tnv 9" Antpidiou 2025, n untpikn etatpeio tou Opidov TEPNA ENEPTEIAKH otov omoio avrket n AEH

ANANEQZIMEZ- TEPNA ENEPTEIAKH AE katéotn MOVOUETOXLKA KOl TO CUVOAO TWV UETOXWV TNG €XEL

MeplEABel otnv avwvupn Etalpeia pe tnv enwvupia MASDAR HELLAS MONOMPOZIQMH A.E.

Anodaociotnke, cUpdpwva pe to apbpo 6 map. 3 tou N. 4548/2018, n mpocONKN oTNV EMWVUUIO TNG
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etalpelag ™G A€ENG «uovompoownn», AToL n enwvupio mAéov Ba eivar «TEPNA ENEPFEIAKH
MONOMNPOzQMH ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA» Kot 0 SLAKPLTIKOG TITAOG
«TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpela €xel kataxwpnBet oto ATHEXCSD wg pn €onypévn Kal
£xeL £6pa tnv ABnva, 066¢ Meooyeiwv 85.

e Aavopun Kepdwv Kat amoBepatikwy tn¢ Etapeiog

H Taktkr Fevikn Zuvéhevon g 12ng louviou 2025 evékplve tn dlavoun kepdwv Tou apBpou 48 tou
v.4172/13 tn¢ Etalpeiag kal cUpdwva pe to dpBpo 162 moap.3 tou v.4548/2018 ,cuvoAikol Toool
498.105€

Agv utdpyouv GAAQ ONLAVTIKA YEYOVOTA TIOU va EAaPav XWpa EVTOG TN Xprong.
I. Znpavtika Feyovota petda tnv ARén thg xpriong 2025

Agv UTIAPYOUV CNUOVTIKA yeyovoTa Tou va ehafav xwpa Hetd thv 31/12/2025 péxpl tnv nuepopnvia
ouvtagng Tou mapovTog.

A. NpoomTikég

OL mpoomnTtikéG TNG Etaupeiag eival dppnkto cuvOeSEUEVEG PE TIC TPOOTITIKEG Tou Opidou TEPNA
ENEPIEIAKH MABETE otov omoio avrkel. O Ouwlog TEPNA ENEPTEIAKH cuveyilel ampdokomnta To
€MEVOUTLKO TOU MAAVO WG 0 HeyaAUTEPOG Oulog mpdowvng evépyelag otnv xwpa. H adooiwon otnv
€KTEAEON TOU €EMEVOUTIKOU TAGVOU QVOUEVETAL VO EVIOXUOEL TIEPALTEPW TIG POEC UOKPOXPOVLWY,
TPOPBAEY LWV Kal emavoAapBavopevwy 008wV PE OTOXO TNV aUENon TNG WOYUoG ota 6,0 GW €wg to
TENOG TNG SeKaEeTiaG. ZNUELWVETOL OTL LeTA TNV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC
—Masdar («Masdar») avapévetal va SLadpapoTiosl oNUOVTLKO pOAO GTNV AVATTTUEN Tou Xaptodulakiou
Tou Opidou MASDAR otnv Eupwrn, kaBw¢ otoxeVel € cUVOALKN LoV 100 GW maykoouiwg wg to 2030.
AgSoUEVWV TWV TTAPATIAVW KAL TTAPA TLG CUVEXELG TIPOKANOELG KL TLG TTAVTA EUUETABANTEG CUVONKEG OTLG
QYOpEC evepyelag otnv EANASa Kal 0To e€wTEPKO OMwE To Tipoodato TapeABov €xel deifel, o OpAog
TEPNA ENEPTEIAKH MABETE oavapévetal vo ouvexioslt va mpwrtoaywviotel. YmevBupiletal otL o
HOKPOTpOBeTOG 0TOX0G Tou OpiAou eival va mpooeyyiost éva xaptopuldklo Epywv avw Twv 6.0 GW
o€ Aettoupyla tpLy amd To TEAOG TNG TPEXOVCAC SEKAETIAG.

E. KivSuvol ko apefatotnteg

OL Spaotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLddopoug XPNHATOOLKOVOULKOUG KIvEUVOUC OMwG
Kivéuvog ayopdg (ocupmepliapfavopévou Tou cuvallaypotikol Kivduvou, KvdUvou emitokiwy Kol
KwvSUvou Slakluovong TLHWY), TILOTWTLKOG Kivouvog Kat Kivéuvog peuototntag.

H Etatpeia yla TV QVTLETWITLON TWV XPNLOTOOLKOVOULKWY KLVOUVWYV KaL TOV TIEPLOPLOUO TNG APVNTLKAG
eMidpaong TOUG OTA XPNUATOOLKOVOULIKA TNG OMOTEAEOMATA, TIAPAKOAOUBEL TIC SLAKUUAVOEL TwV
HETABANTWY TIOU €MNPEAIOUV TO KOOTOC KOL TIC TWANOCELC KOl XPNOLLOTOLEL Tat KATtGAANAa, Kotd
nepimtwon npoidvra.

Baotkotepol kivbuvol kot aBeBatotnteg otig Spactnplotnteg tng ETalpeiog eivat ol akdAoubot:

i.  MotwTtkog Kivéuvog

H Etatpeio eAéyxel SLOPKWE TIG ATOLTAOELS TNG KOl EVOWMOTWVEL TIC TIPOKUTITOUOES MANpodopieg oTtov
TUOTWTLKO TNG €AeyX0. TO GUVTPUTTIKO UEPOC TWV AMALTHOEWY TOU evepyelakol kAadou adopd otov
€UpUTEPO Anpooto topéa (AAMEEM). H Etawpeia napadoaotakd, Aoyw tng ¢puong Twv pyacLwy tng, Sev
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€KTIOBETAL O€ ONUAVTLIKO TILOTWTIKO KivOuvo amod eUmopikég anattnoelg. H Etatpeia dev €xel cuvalayEg
HE TIEAAQTEG IOWWTIKOU TOMEA. XTO TapeABOV €xouv UTIAPEEL KABUOTEPNOELS OTI ELOTIPALELS ATO TOV
AATIEEN, oL omoieg €xouv TMEPLOPLOTEL ONUOVTIKA He tnv €dapuoyn tou N.4254/14 kabwg Katl tng
£KTOKTNG €l0dopdg mou emPANONKE Yl TO OLKOVOWIKO £10¢ 2020 ylot TNV QVTIUETWIILON TWV
TLOPEVEPYELWV TNG Tavdnuiag Tou kopwvoiol, 0ToUG MaPaywYoU S NAEKTPLKAG EVEPYELAG omtd oTaduoUg
Avavewotpwy MNnywv Evépyelag (AMNE), ot omolot £xouv teBel og Asttoupyla Kavovikn 1] SOKIUAOTIKN £WG
v 31n Aekepfpiou 2015 (PEK 245/09.12.2020). Itig Aowtég ouvaAlayég pe Wuwteg n Etaipeia
AeLToupyel Pe yvwpova ToV EPLOPLOUS TOU TILOTWTIKOU KvdUvou Kal TNV SlaodAAlon TwV amottroswy
Tou.

O MIOTWTIKOG KivOUVOG yLa Ta XPNHOTIKA SlaBEotLa KAl TIG AOLUTTEG QAT OELS Elval XapnAog, dedopévou
OTL oL ouvaAlaooopevol elval tpameleg pe vPpnAn mowotnta kedpalatakn SiapOpwaon, To Anuoco n
€TALPELEG TOU EUPUTEPOU ANUOCLOU TOUED 1] LOXUPOL ETILXELPNUATIKOL OLAOL.

TéMog, n Aloiknon tng Etatpeiog Bewpel OTL OAa T AVWTEPW XPNULATOOLKOVO LKA TIEPLOUCLAKA OTOLXELD
Ta omoia €XoUV TPOKUPEL PETA TNV TPAYLOTOTONCN TWV ANMAPATNTWY ATMOKELWOEWY, lval uPNnAnNg
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvoAAaypatikog Kivbuvog

H Etaupeia dpaotnplomnoteitat pévo otnv EAAASa, cuvenwg dev ektiBetal o€ kKivouvo cuVOAAQY LOTLKWY
LOOTLULWV. € OTL adopd oTig cuvaArlayEg tng Etatpeiag pe olkoug tou e€wteplkoy, auTéG yivovtal Katd
Kavova e eUPWIAikoUG OUAoUG OTIOU TO VOULOUA SLOKOVOVIOUOU £lvalL TO EUPW KOl WG €K TOUTOU dev
TUPOKUTITEL CUVOAAQYLATLKOG Kivouvoc.

iii.  Kivéuvog enttokiou

H moAutikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtdg tou Opidou TEPNA ENEPTEIAKH, sival va
ehayLotomnolel tnv €kBeon otov Kivduvo emttokiou 6oov adopd oTn LAKPOTIPOBETN XpNUATOS0TNON TNG
Aettoupylag tng. Qotooo yila tov davelopod tng Etatpeiog n emhoyn tng Atoiknong eival o Savelopog va
uTtaxOel o€ KUUOULVOLLEVO ETILTOKLO Kplvovtag OTL n emhoyn auTr ival n mAéov cupdépouoa.

Ta pakpomnpoBeopa ddavela mou €xel AaPeL n Etaipeia elvat davela KUHALVOUEVOU €TLtokiou, Ue Baon
1o euribor 6pfvou AoV TieplBwpiou, Kol amomAnpwvovtal o e€opnviaieg S6osLC.

AvaAuon svaodnoiag KlvdUvou enttokiov

O mopakdtw mivokag Tmapouctdalel tv eualobnoio Tou amoteA£0HATOC TNG XPNONG €vavtl Tou
BpaxumpbdBeopou Savelopou Kal Twv kataBéoswv TG Etalpelag, o€ pia petafoln tou petapAntol
UEPOUC TOU emLtokiou TNG Ttafewg Tou +20% —20% (2024: +/-20% emiong). Ot aA\ay£g ota emitdKla
EKTLLATAL OTL KLVOUVTAL O€ pia Aoylkn BAaon o€ oxéon He TIg TPOodateg CUVONKEG TNG AyopAs Kol EXPL
onuepa napoualalovtal oTabePEG 0 OXEDN LLE TNV ITPONYOULEVN XproN.

2025 2024
MNooa o€ XWA. € 20% (20)% 20% (20)%
ATMOTEAECHA XPHONG LETA Ao POPOUC (27) 27 (33) 33

H Etatpeia dev ektiBetal o€ AANOUG KLVOUVOUG TLLWYV ETILTOKLWV.
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iv.  AvaAuon KwwéUvou ayopdg
H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal o€ Kivduvo.
v.  AvdAuon KwdUvou peuototnTog

H peuotétnta tng Etalpeiag kplvetal Lkavomowntikn, Kabwg, €KTOC amo Ta UTAPXOVTO XPNHOTIKA
SLaBéaipa, o Aettoupyov uSponAeKTPLKOG OTABUOG SnULOUPYEL CUVEXELS, LKOVOTIOLNTLKEG XPNOTOPPOEG.
OL KaBapEg xpnUatoppoes katd To 2025 amo Asettoupylkeg Spaotnplotnteg aviABav og 1.428 XIA. eupw
€vavtt 1.174 x\. eupw to 2024 . H Etatpeia Staxelplletal TIC avAYKES PEUOTOTNTAS UE TAKTIKO TAUELAKO
TIPOYPOUHATIONO, TIPOCEKTIKI] TOPOKOAOUONON TwV HAKPOTMPOBECUWY  XPNHATOOLKOVOLKWY
UTIOXPEWOEWV Kal peBoSIKA Slaxeiplon Twv TMANPWUWV TIOU TpaypoTonowouvtal kadnuepva. Ot
QVAYKEG peUOTOTNTAG TtapakoAouBolvtal oe SLAadopeg XpoVIKEG LWVES, o KaBnUepLVN) Kat eBSopadiaia
Baon kaBwg kot og pia KUALOpevn miepiodo 30 nuepwv. OL AvVAYKEG PEVCTOTNTAC YLO TOUG ETIOUEVOUG 6
HNVEC KaL To endpevo £1o¢ poadlopilovtal pnviaia.

H Etaupeia Statnpet Stabéoipa og Tpamneles yLa va KAAU P EL aVAYKEG PEUOTOTNTAG Yo TIEPLOSOUG €wG 30
NUEPWV.

vi.  Aoutol kivéuvol kat afeBodtnTe
(a) Kivéuvog KAtpatikg ANy Kot ALOKUAVOELS USPOAOYIKWY SESOUEVWV

H kUpLa Spaotnplotnta tng Etatpeiog cuvdéetal APeTa PIE TIC KALLOTIKEG CUVONKEG Kal 0To TTAALoLo aUTO
n Awoiknon mapakoAouBel oteva TG €eAifelg kat afloAoyel TIq TLOBAVEG ETMUMTWOELG TTOU OL KALUOTLKEG
aAAayEC pmopel va emidpépouv otnv opaln Asltoupyla TwV EyKATAOTACEWVY TNG. Edeng, ota poviéAa
TWV OXETIKWY UTTOAOYLO LWV EVOWLATWVOVTAL KOL VEOL TIAPAYOVTEC, TIOU Ba ETULTPEMOUV TNV CUVEKTIUNON
Tulavwv yeyovotwyv avwrtépag Blag, wote va efetaletal oe peyalltepo Babog n Buwolotnta Kabe
TPOYpOHATI{OUEVNG EMEVOUONG.

H Etaupeia, avadopikd pe tn SpaoctnpldtnTd TG 0TOV TOUE TNG EVEPYELAG, TIOPOUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKULAVOELG TwV UOPOAOYIKWY deSOUEVWY, XWPLG AUTO va eEMNPEAlEL TNV LOKPOXPOVLA
artoSOTIKOTNTA TWV £PYWV TNG, KABWGE yLa TNV UAOTIoiNoN TwV eMeVEUCEWV TNC TTPONYOUVTOL EKTETAUEVEG
HEAETEG TTOU adOpOUV TNV LOKPOXPOVN CUUTEPLPOPA TWV TIAPATIAVW TTAPOYOVIWV.

(B) Kivéuvog nepwkonwv ard toug SLoXELPLOTEG TwV SIKTUWV

Katd 1o €10 2025 oL SLaXELPLOTEG TV SIKTUWV PETADOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TIPOXWPNOAV O€ TIEPLKOTEG LovadwV Ttapaywyng AME. OLTTEPLKOTEG £XOUV ONUOVTLKN Nidpaon
OTLG OLKOVOULKEG eTLOO0ELG Tou OpiAoU KoL avOopEVETAL Vo guvexLoTtoUV. Ma tov Adyo auto n Etalpeia
e€etalel Ta péoa e to omoia Ba propel va avtpeTwriost tov Kivéuvo autd. H avantuén twv povadwyv
aroBnKeuoNG NAEKTPLKNG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TEPALTEPW AVATTUEN TOU
Ouirou.

TéAog, AOyw TNG SUVOUIKAG TWV €V AOYW YeEYOVOTWVY evdexouévwg va avakupouv véol kivbuvol. H
Awoiknon tou Opidou Aaupavovtag umoyn tnv udlotapevn afeBaldtnta oto eUPUTEPO OLKOVOULKO
KAlpa tpoomaBel va afLoAoynoel £yKalpa TIG OTOLASHTIOTE EUECEG CUVEMELEG oTov Ou\o.

(v) Kivéuvog armo tnv moAe ik oUppaén otnv MEPLOXT] TOU apaBLlkol KOATIOU
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OL 6paotnplotntes tng TEPNA ENEPTEIAKH MABETE., w¢ péhog tou Oplou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omolo £6pelel ota Hvwpéva Eplpdta, UTOKEWTAL Ot TEPLPEPELAKOUG
YEWTOALTIKOUG Kv&UVOUG TIOU TIPOKUTITOUV amo TLG e€eAIEELG TwV MOAEUIKWY cUppAfewy oTov Apafiko
Ko6Amo. H kUpla Spaotnpidtnta tov Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Ste€ayetal kupiwg otnv NotwoavatoAlky Eupwrin kot Aeltoupyel w¢ autoxpnUAToS0TOUHEVOS
0PYOVLOUOC, WG €K TOUTOU Sev aVAPEVEL AUEDN ETtMTWON amo e€eAielg otnv MOAEUIKA cUppaln.

H pakpompoBeoun mopdtacn Tou TOAEUOU WOTOCO, MTopel EUUECA va  EMNPEACEL  TO
XPNUOTOOIKOVOULKO TEPBAAMAOV oto omolo n Etaipeia Asttoupyel kaBwg kol omoloSAmote
HOKPOTIPOBECUO eMEVOUTIKO KoL OVATTTUELOKO TNG OXESLO UMOPEL VA TIPOKUEL.

TéAog, AOyw TNG SUVOMIKAG TWV €V AOYW YeEYOVOTWVY evdexouévwg va avakupouv véol kivbuvol. H
Awoiknon tou Opidou Aappavovtag umoyn tnv udlotapevn afeBaldtnta oto eUPUTEPO OLKOVOULKO
KAlpa tpoomaBel va afLoAoynoeL £yKalpa TIG OTOLASHTIOTE EUECEG CUVEMELEG oTov Ou\o.

IT. EvaAAaktikoi Asikteg Métpnong Artodoong (“EAMA”)

210 mAaioto ¢ epapuoyrc twv Katevduvtripiwv Npauuwv «EvaAdaktikoi Aeikte¢ Métpnonc Artddoong»
¢ Evpwrniaikric Apxric Kivntwv Aétwv kot Ayopwv (ESMA/2015/1415el) mou spapudlovtat oo tnv 3n
louAiou 2016 otouc EvaAdaktikoug Acikteg Métpnong Anddoong (EAMA)

O Ou\og TEPNA ENEPTEIAKH MABETE otov omoio evtdoostal n Etatpeia, xpnowomnotel EvaAlaktikoUg
Agikteg Métpnong Anodoong («EAMA») ota mAaiolta ANPNG amoddoswv OXETIKA WUE TOV
XPNLOTOOLKOVOLLKO, AELTOUPYLKO KAl OTPATNYLIKO OXeSLACMO TOU KaBwWGE KAt yla TNV afLoAoynon Kot tTnv
dnuooievuon twv emddoswv Ttou. Autol ot EAMA efumnpetolv otnv KAAUTEPN Katavonon Twv
XPNIOTOOLKOVO LKWV KOL AELTOUPYIKWY AMOTEAECHATWY Tou Ouilou Kot TG XPNHOTOOLKOVOULKNAG TOU
Béonc.

OL evaMhakTikol Seikteg Ba mpémel va Aappdavovtal umoPn mavia o cUVOUAOUO HE TO. OLKOVOULKA
anoteAéopata ou £xouv cuvtaxBel oupdpwva pe ta AMXA kal oe kapia mepimtwon dgv avtikadlotouy
avta. Katd tnv nepypadn twv embocswv ¢ Etalpeiog xpnotponotovvrtal ol KAtwbL deiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo tokwv kat popwv: ival évag Selktng pe Tov omoio
n Awoiknon tou Opidou kpivel tnv Aettoupyikn anmodoon €vog touéa dpaotnplotntag. To otoleilo
opiletal wg: KOkAog epyaciwy, - Kdotog nwAnoswy, - E€oda dloiknong kat dtabeong, - E€oda €peuvag
KaL avantuéng, +/- Aoutd €coba/(£€oda) kat dAAa kEpSN /(InuLég) mpoaodloplotikd tou EBIT. Ta Aoutd
£006a/(¢€0ba) mpoodloplotikd Tou EBIT opifovtat w¢ ta Aowmd £ooda/(£€oda, Twv
Amopelwoewv/ (AVaKTACEWY ATIOUELWOEWVY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNUOTOSOTIKWV, EMEVSUTIKWY QMOTEAECUATWY Kot anooBécswvr»: O Seiktng mpoobetel ota Képdn
Tpo TOKwV Kol ¢opwv (EBIT), TIC CUVOALKEG QTIOOPECELS EVOWMOTWY, AUAWV Toyilwv oToleiwv Kot
Skalwpatwy xpnong adatlpel T avahoyolosg oTn XPNON AmMocBECEL] Twv emxopnynocwv. Oco
HEYOAUTEPOG O SEIKTNG TOOO TLO QMOTEAECUATIKN €lval n Asttoupyia Tou Topéa Spaotnplotntag. To
EBITDA opiletat wg to EBIT, mA£ov TG amooBETELS XPrONG TWV TAY LWV TEPLOUCLOKWY OTOLXELWY, Peiov
oL avaAoyoUoeg otn Xpron amooPBECELG EMLXOPNYNOEWVY Ttayiwv.

«KaBapb xpéog / (Medvaopa)» sival évag Ssiktng pe tov omoio n Aloiknon kpivel tnv tapstak Béon
ToU Topéa dpaatnplotntag tng Etalpeiag oe kaBe xpovikn otyun. To otolxeio opiletal wG 1o oUVOAO
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TWV UTIOXPEWOEWV Ao dAveLla pelov Ta xpnUaTika SlaBéoiia (€atpwvTag Ta Moo TWV EMLXOPNYNOEWY
npog enotpodn) pelov Tig SeopevPEVEC KATABEDTELC.

«Nepbwpro Miktou Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyei tnv amodotikotnta
Twv SpactnplotAtwy tng Etatpeiag Kat opiletal wg moocootd Mikto képdog npog tov KUkAo Epyaciwv.

«Aavelakég YIOXPEWOEL tpoG ZUVoAo AntacyoloUpevwv Kepalaiwv» elvat évag eiktng pe tov omnoio
n Awoiknon afloloyel TNV XpNUOTOOLKOVOULKN HOYAeuon tnG Etaipeiag. Q¢ AavelokeG YMOXPEWOELG
oplletat 10 OUVvOAO Twv BpayumpdBeopwv Aoaveiwv, MoakpompoBsopwv Aaveiwv Kal Twv
MoakponpoBeopuwyv OOVELAKWY UTIOXPEWOEWYV TANPWTEWV TNV  €mMOpevn xpnon. Q¢ 20volo
AnaoxohoUpevwy KedaAaiwv opiletal to cUVOAo Twv L6iwV kKedbaAaiwy, TwV SAVELAKWY UTTOXPEWCEWY,
TWV UTIOXPEWOEWV OO ULOBWOELS, TWV EMLXOPNYNOEWY UELWUEVO KOTA TO TIOCO TWV XPNHOTIKWV
SloBeoipwy mou Sev UTOKELWVTAL OE OMOLOSHTIOTE TIEPLOPLOUO Xpnong n Séoueucn, mMépoav Twv
Seopeloewy ou cuvdéovtal e Tov SavelopO.

Jtoug KatwbL mivakeg mopatiBevral ot deikteg «EBIT», «EBITDA», «KaBapd Xpgocg/MAsdvaoua» Kot
«MeplBwplo MiktoL Képdougr.

EAMA 31ng AskepPpiov 31ng AskepPpiov
2025 2024
KOkAog epyactwv 2.333 2.228
KaBoapd képdn/(Tnpisg) 365 250
AmooBéoelg (706) (704)
ATOOBEOELG ETILXOPNYOEWVY 195 195
XPNUOTOOLKOVOULKA €008a 0 5
XpNUOTOOLKOVOULKA £€00a (404) (539)
Dbpog eLoodnpuatog (113) (81)
Képdn npo ¢popwv kot tokwv (EBIT) 882 865
Képdn mtpo pdpwv, TOKwWV Kat anocPBécswv (EBITDA) 1.393 1.374
., , 31ng AskepuPpiov 31n¢ AekepPpiov
KaBapo xpéog / (mAedvaocpa
po xpzog / ( Ha) 2025 2024
MakpormpoBeopa Savela 5.633 6.506
MOoKpOTIPOBECEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN 1.037 1.052
Xpnuotika dtabéoia (2.309) (2.682)
Asopevpéveg katabEoelg (511) (536)
KaBoapd xpéog / (mAedvaoua) 3.850 4.340
. , 31n¢ AekepPpiov 31n¢g AekepPpiov
NeplBwplo Miktol Képdoug 2025 2024
KUkAog epyactwyv 2.333 2.228
Koéotog nwAnoswv (1.395) (1.360)
Mkt KEpSog 938 868
NepOwpLo MiktoL KépSoug 40,21% 38,96%
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O deilktng «AavelokeG YOXPEWOELS TIPOG ZUVOAO AmaocyoAloUpevwy KedaAalwv» Katd to TEAOG Twv
xpnoswv 2025 kot 2024 £xeL wg €€NG:

MNood o€ X\, € 31.12.2025 31.12.2024
MakporpoBeopa Savela 5.633 6.506
MOoKpOTIPOBECESG UTIOXPEWOELG IANPWTEEC TNV EMOUEVN 1.037 1.052
AQVELOKEG UTIOXPEWOELG 6.670 7.558
YUvolo oilwv kedpalaiwv 2.009 2.144
AQVELOKEC UTTOXPEWOELS 6.670 7.558
Yrnoxpewoelg amnod uobwoelg (MakponpoBeopo &
Bpayumpobeaopo pépoc) 61 52
Emyopnynoetg 1.557 1.752
Mepké cuvolo 10.297 11.506
Xpnuotikd Stabéoipa 2.309 2.682
AgopeVIEVEC KATOOEDELG 511 536
MepLké ocUvolo 2.820 3.218
ZUvolAo AntacxoAoupevwy Kedpalaiwv 7.477 8.288
DavelakéG Ymoxpewoel / ZOvoho AmaoXoAoUMEVWVY
Kedahaiwv 89% 91%

Z. suvallayEg e Zuvbebepéva Mépn

Ol ocuvaAhayEg TnG Etalpeiag pe ouvbebepéva e auTr) MPOCWTA KATA TNV €vvola tou AAN 24, éxouv
npaypatonolnBel umd Toug cuvnBeLlg OPoUC TNG ayopAs. Ta TTOCA TWV MWANCEWV KAl OyopwV yLa TNV
xprion 2025 Kat Ta UTTOAOUTA TWV AMALTHCEWY Kol UTIOXPEWOEWV TtV 31/12/2025 yia tnv Etatpeia mou
€xouv mpokUPeL amd ouvaAllayég pe ouvdedepéva pépn, epdavilovralr otnv Inpelwon 26 Twv
OLKOVOULKWVY KOTALOTACEWV.

ZuvaAAayEég pe PEAN tou A.Z.
Agv udilotavtal cuvoAAayEG e HEAN AZ KaTa Tnv SLapkela TG xprnong 2025.
H.161e¢ Metox£¢ Ko Aounég tAnpodopieg

H Etatpeio amo tnv évapén tng €wg kat onpepa dev éxel mpoPel o amoktnon ilwv petoxwy kat Statnpel
£€vo. unokatdotnua otn 8€on EAsoVoa Afjpou XaAkndovag Nopol Oego/vikng.

ABfva, 29/5/2026

Mo to Alolkntikod ZuppouAlo,

Kwvotavtivog Maupog

Mpbdedpog Alolkntikou Zuppouliou



EPNZXT & MNANIK (EANATL) TnA.: 210 2886 000
Opkwroi EAeykTég-NoyioTég AE. ey.com

Xelpappag 88, Mapouai

151 25 ABriva

Shape the future
with confidence

Il. ‘Ex@eon Avefdptntouv Opkwtol EAeyktA Aoyloth

Mpog toug Metdxoug tng Etatpeiog AEH ANANEQIIMEZ-TEPNA ENEPTEIAKH A.E.

'EkBeon EAéyxou emi twv Etatpikwv Kot Evonounuévwy Otkovoutkwv Kataotdoswv

f'voun

‘EXOUHE EAEYEEL TIC CUVNLUEVEG OLKOVOULKEG KATAOTAOELG TNG eTatpeiog AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE
(n Etatpeia), ot omoieg amoteAoUvtal amod TV KATAOTACH XPNHATOOLKOVOULKAC B€ong Tng 31ng AskepBplou 2025,
TLG KATALOTAOELG ATMOTEAECUATWY KOL AOUTWY CUVOALKWY ELCOSNUATWY, LETABOAWV LWV KeDaAAiwV KoL TOUUELAKWVY
POWV TNG XPNOEWG Tou €Ange TNV nuUepounvia autr, KOBWE Kal T ONUELWOELS EML QUTWV TWV OLKOVOULKWV
KOTAOTAOEWY, CUUTMEPLAAUPBAVOUEVNC TNG TANPOPOPNONG OXETLKA LLE TLG OUCLWEELG AOYLOTIKEG TLOALTLKEC.

Katd t yvwpn HoC, oL CUVNUUEVEC OLKOVOULKEC KOTAOTAOELG Ttapouatdlouv eVAoya, amd KA ouolwdn damoyn,
TNV olkovouLkn B€on g etatpeiag AEH ANANEQIIMES- TEPNA ENEPTEIAKH AE kotd tnv 31" AskepBplou 2025,
XPNUOTOOLKOVOULKY TNG £Tidoon Kal TIC TOUELAKEG TOUG POEC yla Th Xprion mou €Ange tnv nuepounvio autn
oUpdwva pe ta Aledvn Mpotumna XpnUatoolkovoulkng Avadopadc («AMXA»), Omwg autd €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

Bdon yvapng

Alevepynoape tov €Aeyxo Hag oludwva e ta Atebvr Mpotuna EAEyxou (AMNE) 6nwe autd €Xouv eVOWHOTWOEL
otnv EAAnviky NopoBesoia. OL guBiveg pog, cUpdwva Pe Ta MPOTUTO QUTA TiEpLlypAdOovVTaL TIEPALTEPW OTNV
evotnTa TG £KkBE0NC Hag “EuBUVEG EAEYKTH YLOL TOV EAEYXO TWV OLKOVOULKWV KaTaotaoswv”. Elpoote avefdptntoL
and tnv Etatpeia , kab®’ oAn tn Sldpkela tou Sloplopol pag, cludwva pe tov Kwbika Asovtoloyiag yla
EnayyeApatieg EAeyktéc tou ZupPouliou AleBvwv Mpotumwv Aesoviohoyilag EAEYKTWV KAl TLG QTOLTAOELG
Seovrohoyiag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY 0tnV EANGSa Kot EXOUE EKTTANPWOEL
TG SEOVIOAOYIKEG HAG UTOXPEWOEL OUMPWVA HE T QMOLTACEL TNG loxUouoag vopoBeoiag kal Tou
npoavadpepopevou Kwdika Asovtoloyilag. Moteloupe OTL To EAEYKTIKA TEKUAPLA TIOU £XOUE OUMOKTAOEL gival
€MaPKN Kot KataAAnAa va mapéxouv BAaon yLa T yvwun HogG.

AANoO Ofpa

OL OLKOVOULKEC KATOOTAOELS TG ETapeiag AEH ANANEQIIMEZ- TEPNA ENEPTEIAKH AE yia tn xprion mou €Anée tnv
31n AskepPpiou 2024 eixov eheyxOel and dAAov Opkwtd EAeyktr) Aoyloth, o omoiog eE€dpace yvwun Xwpig
Stadopormnoinon tnv 30 Maiou 2025 mi TwV OLKOVOULKWY KOTAOTACEWV TNG TTPONYOULEVNG XPrOEWG IOV EANEE TNV
31 AekepPplou 2024,

AAAeg MAnpodopisg

H dwoiknon elval umeBuvn ya g aAleg mAnpodopieg. OL dAAeg mAnpodopieg mephappavovtal otnv EkBeon
Alaxeiplong tou AolknTikoU ZupBouAiou, ylwa Tnv omola yivetal oxetikn avadopd otnv “EkBeon eml GAAwv
Noptkwv Kat Kavoviotikwv Antattoewv”’, al\d dev mep\apBAVOUV TLG OLKOVOULKEG KATAOTAOELG KAl ThV €kBeon
eAéyxou eni autwv.

H yvWun Ko €T TWV OLKOVOULKWVY KATAOTACEWV 8V KAAUTITEL TIG AAeC MAnpodopieg kat Sev eKPpAloUpE e TN
YVWUN ouTh omolaodAmote Hopdng cupnépacpa Staodaiiong emi autwy.

Y& ox€on e Tov EAeyXO MG EML TWV OLKOVOULKWY KATOOTACEWY, N €uBUVN MOG Elval va avayVWOOUUE TG GANEG

TAnpodopleg KAl LLE TOV TPOTIO AUTO, VAL EEETACOUE €AV oL AAAEG MTANpodOpPLeEG elval oUOLWEWEG ACUVETELG JIE TLG
OLKOVOULKEG KATAOTAOELG N TLG YVWOELG TTOU OTTOKTIOOE KOTA TOV EAEYX0 1 aALWG dalveTal va elvat ouolwdwg
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eodaluéveg. Edv, pe PBaon TG epyaoieg MOU €XOUUE €KTEAEOEL, KATAANEOULE OTO CUMTIEPACHA OTL UTIAPXEL
oUoLwoeG 0PAAUA O AUTEG TLG AAAEG TANPODOPILEG, ELLAOTE UTIOXPEWMEVOL VA AVODEPOUE TO YEYOVOG QUTO. Agv
€XOULE TimoTa va avadEPOULE OXETIKA e TO BEpa auTo.

EuBUveg tng SLoiknong eMi TV ETAULPLKWV KOl EVOTIOLNUEVWY OLKOVO LKWV KOTOULOTACEWV

H Slolknon éxeL tnv euBUVN yLo TNV KATAPTLON Kal EVAOYN TTAPOUGIAoN TWV OLKOVOULKWY KOTAOTACEWY oV dwva
Ue ta ATMXA 6mweg autd £xouv uoBetnOel amo tnv Evpwmaiki Evwon, 0mwg Kal ya ekeiveg TI¢ SikAibeg ecwTepLKOU
eAéyxou mou n dloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatr n KOTAPTION TWV OLKOVOULKWY
KOTAOTACEWV artaANayUEVWY artd ouowdes odaApa, mou odeiletal eite o amadtn site o Aaboc.

Katd tnv KOTAPTION TWV OLKOVOULKWY Kataotdoswv, n Stoiknon eivat umevBuvn ywa tnv alohdynon tng
tkavotntac tng Etatpeiag va cuveyiosl Tn §paotneLotnTA TNG, YVWOTOTIOLWVTAC OTIOU CUVTPEXEL TETOLA TiEpimTwan,
Ta Bépata mou oxetilovtal HE TN OUVeEXL{OMEVN SpaoTnpEldOTNTA KAl TN XPAon TNG AOYLOTIKAG OpXAG TNG
ouvexLlopevNnG SpaotnpLOTNTOC, EKTOG Kal €av n Sloiknon eite mpotiBetal va peuotomnolioel tnv Etalpeia N va
SlakoPel tn SpaotnpldtnTd tng 1 Sev £xel AAAN PAALOTIKN EVOAAAKTLKY EMAOYN Ao To va MPoRel 0 'aUTEG TIG
EVEPYELEC.

EuBUveg EAEYKTH] VLA TOV EAEYXO TWV ETALPLKWV KOLL EVOTIOLNHEVWV OLKOVOULKWY KOTOLOTACEWY

OL otoxoL pog ival va amoktooupe gUAoyn SlachAAlon yla TO KATA OO0 Ol OLKOVOULKEG KOTAOTAOELS, OTO
ouvolo Toug, eival amalaypéveg ano ouolwdeg odaApa, ou odeiletal eite o amatn eite o AdBog kAl va
ekbwooupe €kBeon eheyktrn, n omoia meplAapBavel Tn yvwun pag. H ebAoyn Staodpdalion cuviotd Staodpalion
vPnAol emunédou, alld Sev gival eyyunaon OtL o €Aeyxog tou Sievepyeital cuudwva pe ta AME, 6w auTd €Xouv
evowpatwOel otnv EMnviky NopoBeoia, Ba evtomilel mavia éva ouolwdeg odpAApQ, OTOV OQUTO UTIAPXEL.
IpaApata Suvatal va mpokUPouv amod amndatn f ano Addog kot Bswpolvtal ouclwdn OtavV, LEUOVWHEVA N
aOpoloTika, Ba prmopoloe eUAOYQ va AVOLEVETOL OTL Ba eMnpEalav TLG OLKOVOULKEG Ao ATELG TWV XPNOTWYV, TIOU
Aappavovtal pe BAon QUTES TLG OLKOVOULKEG KOTOOTAOELG.

Qg kaOnkov tou eAéyxou, cUpdpwva pe ta AMNE Onwg autd €xouv svowpatwdel otnv EAAnvik NopoBeoia,
OOKOUUE EMayyeEALATIKN Kpion Kol SLaTnPOUUE EMOYYEAUOTIKO OKEMTIKIOUO Ka®’ OAn tn SLdpKela Tou gAEyxou.
Emionc:

e Evrtomiloupe kot aflodoyoUpe Toug KvdUVOUG ouoLwdoug 0PAALATOC OTLC OLKOVOMLKEG KOTAOTAOELG, TIOU
odelletal eite oe amatn eite oe AdBog, oxedialovrag Kot Slevepywvtag eAeYKTIKEG OSladlkaoileg Tou
avtamnokpivovtal 6Toug KIvEUVoUg aUTOUC KOl OTTOKTOUME EAEYKTLKA TEKUPLOL TIOU Elval ETTAPKA Kal KATAAANAQ
yla va TtapExouv Baon yla tn yvwpn pag. O kivéuvog un evtomiopol ouctwdoug odpaApotog mou odeiletal o
ardrn ivat uPnASTEPOG Ao auTOV Ttou odeiletal o AAB0G, KaOwWE N ArdTn UTOPEL VO EUTTEPLEXEL GUUTTALYVIQ,
mAaotoypadia, sokeppeveg mapaleielg, Pevdeig SlaBeBatwoslg 1 mapakapdPn twv SIKAOWY e0WTEPLKOU
e\éyyou.

e KoatavooUpe T SIKAISeG sowteplkol eNéyxou ToU OXeTlovtal PE TOV £AEyXO, UE OKOMO TO oXeSLooud

EAEVKTIKWY SLaSIKAOLWY KATAAANAWY YLOL TLG TIEPLOTACELG, AANA OXL e OKOTIO T SloTUMWon YWWUNG €L TNG
OTTOTEAECHATLKOTNTAG TWV SIKAISWV e0wTepLkoU eAEyxou TG ETatpeiag.

e AflohoyoUpe TNV KOTAANAOTNTA TWV AOYLOTIKWY TOALTIKWY TIOU Xpnolpomotidnkav Kot to gUAOYO Twv
AOYLOTLKWV EKTLUNCEWV KAL TWV OXETIKWY YVWOTOTOLCEWV TIOU €yvav amod tn dloiknon.
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e Anodavopaote yla TNV KATAAANAGTNTA TNG XPong amd Tn SLoiknon TG AOYLOTIKAG apxXNG TNG CUVEXLIOMEVNS
SpaotnELOTNTAG KAl e BAON TA EAEYKTIKA TEKUAPLO TIOU ATTOKTHONKAV LA TO €AV UTIAPXEL ouoLwdng afepfatdtnTa
OXETLKA HE YEYOVOTO | OUVORKEG TToU Umopel va utodnAwvouy ouclwdn afeBatdtnTa wg mPOC TNV LKAVOTNTA TG
Etatpeiag va ouvexioel tn Spaotnplotntd the. Eav cupmepdvoupe otL udiotatatl ovolwdng apepatdtnta, sipaote
UTIOXPEWUEVOL OTNV EKBECN EAEYKTH VOl ETILOTHOOUE TNV MPOCOXH OTLG OXETLKEC YVWOTOTMOLAOELG TWV OLKOVOULKWY
KOTOOTOOEWV | €AV QUTEC OL YVWOTOTOLOELS €lval avemopkeic va Sladopomoltioouphe T yvwun pag. Ta
CUUTIEPACUATA pag Baoilovtal o€ EAEYKTIKA TEKUAPLO TIOU QITOKTWVTOL LEXPL TNV NUEPOUNVia TNG €KOsonC eAeyKTH.
QoT1600, LEANOVTIKA YEYOVOTA 1} CUVOAKEG EVOEXETAL VA €XOUV WG artoTEAEoUA N ETalpela va mavoel va Asttoupyet
w¢ ouvexlopevn SpaotnplotnTa.

e AflohOyoUHE TN OUVOALKNA TOpoUGCLOCH, TN OOur KAl TO TIEPLEXOMEVO TWV  OLKOVOULKWY KOTOOTACEWYV,
CUUTIEPLAOUBAVOUEVWY TWV YVWOTOTIOIRCEWY, KOOWE KOL TO KATA TTOCO OL OLKOVOMLKEG KATOOTAOELG aTtelkovilouv
TLG UTTOKELEVEG CUVAAAAYEG KL TAL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL n EUAOYN mapouciaon.

Metafl aAwv Bepdtwy, KowvomoloUe otn Sloiknon, To oxedlalopevo eUPOC Kal TO XpovodLaypapa Tou eAEyxou,
KOOWE KAl ONUOVIIKA EVPHAKMATA TOU €AEYXOU, CUUMEPAAUPBAVOUEVWY OTIOLWY CNUOVTIKWY eAAelPewV oTig SIKALSEG
€0WTEPLKOU EAEYXOU EVTOTIL{OULE KATA TN SLAPKELD TOU EAEYXOU L.

'EkOeon eni dAAwv Nopikwv Kot KavovioTtikwv Aloitioewv

Aappavovtag umtoPn ot n Sloiknon €xel tnv uBUVN yla TNV Kataption tne EkBeong Alaxeiplong tou AlolknTkoL
JupBouliou, Kot spapuoyr TWV ATALTAOEWY TNG Ttapaypddou 1, meputtwoelc aa’, ap’ kat B’, tou apbpou 1541 Tou
N.4548/2018, cnUELWVOUUE OTL:

a) Kata tn yvwun pag n ‘EkBeon Atoxeiptong tou Atotkntikol SupBouliou £xel kataptiobel cUpdwva PE TG LOXVOUOES

VOULKEG amattroelg Tou apBpou 150 tou N. 4548/2018 Kol TO TEPLEXOUEVO QUTHG OVTLOTOLXEL LE TG CUVNUUEVEC
OLKOVOULKEG KATOLOTAOELG TNG XProng mou €Anée tnv 31 AskepuPpiov 2025.

B) Me Bdon T yvwon mou ammokTACAUE KATA To EAeyX0 pag, yia tnv statpsioc AEH ANANEQIIMES- TEPNA ENEPTEIAKH
AE kot to meptBarlov tng, dev €xoupe evtomiosl ovolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alolkntikol
™¢ Zuppouliou.

ABnva, 11 louviou 2026
O Opkwtog EAeykTnG AoyLloTtng
BAZIAHZ KAMNAANHZ
A.M.2.0.E.A 19321
EPNZT & MANTK (EAAAE)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. 2.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAT) Opkwtoi EAeykTég AoyLoTég A.E.
Atokputikog Tithog: ERNST & YOUNG

Nopikry Mopdny: Avivupn Etatpia

‘ESpa: Xewwdppag 8B, Mapouat, 15125

Ap1BuSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavovapiou 2025-31 AskepBpiov 2025)

Zupdpwva pe ta Atebvr Mpotuna Xpnuatootkovoputkig Avadopdg (AMXA), wg £xouv uloBetnBei and tnv
Evpwnaiki Evwon

OLouvnupéveg OkovopLkeg Kataotdoelg eykpiBnkav armd to AlotknTtiko ZupBouAto tng AEH ANANEQIIMEZ-
TEPNA ENEPTEIAKH AE tnv 29" Maiiou 2026 kal £xouv avaptnBei oto dtadiktuo otnv nAektpovikr SievBuvon
www.h-deiterna.gr, aA\d kol octo www.terna-energy.com, omou kot Ba mapapeivouv otn &udBeon tou

emevduTIKoU Kolvou.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPTHTIKO

Mn kukAodopoUv EVEPYNTIKO

Acwpata ayLa otolxeia

Evowpata mayLo otolxeio

AKaLWPOTA XProNG TEPLOUCLOKWY OTOLXELWV
NOUMEC LOKPOTIPOOEGUEG ATMALTHOELG

ZUvolo un KukAodopouvTtog EVEPYNTLKOU

KukAodopoUv evepynTiko

AmoBépoata

Aot oelg and cupBACELG e TIEAATEG
MpokataBoAEG KaL AOUTEG ATMALTAOELG
Anattroetg and ¢popo eL006NUATOG

Xpnuoatika Stabéoipa
ZUvolo kKukAodopouvtog eEvepynTikoU

2YNOAO ENEPTHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara

MeTtoxko kedpaAalo

Altadopd umép To ApTLO
AmoBepotika

YroAoumno kepdwv €LG VEO

ZUvolo 8iwv kedalaiwv

MaKpOTPOOECUEG UMOXPEWOTELS
MakpompoBeopa davela

YTMOXPEWOELG Ao ULOOWOoELG

MNpoBAeYn ya amolnuiwon npoowrikol
EmuyopnynoeLg

AvaBaAropeveg GOPOAOYLKEG UTIOXPEWOELG
2UVoAo LOKPOTIPOOECUWV UTIOXPEWOEWV

BpaxumpOOsoUEG UTIOXPEWOTELG

MpounBeutég

MaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON
YTOoXpEWOELG Ao ULoOWoELg

Aed0oUAEUPEVES KoL AOUTEG BPaxUTPOOECLEG UTIOXPEWTELS
Dbpog EL00SAATOC TTANPWTEODG

2Z0VoAO BPaxuUNPOOECUWV UTIOXPEWCEWV

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQAAAIQN

Inueiwon

o OO N U;

11
10
21

12

19
19
20

13
14
15
16
21

17
13
14
18
21

31.12.2025 31.12.2024
18 18
7.359 8.054
59 50

1 1
7.437 8.123
113 95
354 304
663 713
0 15
2.309 2.682
3.439 3.809
10.876 11.932
33 33
26 26
381 383
1.569 1.702
2.009 2.144
5.633 6.506
47 43
12 18
1.557 1.752
295 330
7.544 8.649
139 32
1.037 1.052
14 9
74 46
59 0
1.323 1.139
8.867 9.788
10.876 11.932

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuveXW{OHEVEG SpaoTNPLOTNTES
KUkAog epyaciwv

Kéotog nwAroswv

Mo képbog

‘E€oda Slolknong kat StaBeong
‘E€oda €peuvag Kal avantuéng
Noutd £€00ba/(£€o0ba)
AnoteAéopata eKUETAAAEVONG
XPNMOTOOLKOVOULKA €006a
XpnUoToolKoVouLKA €€oda
Képén npo popou sloodfpartog
Dbpog eLoodnatog

KaBapd képdn xprong

Nountd cuVOAKA ElcodApaTL
JToLXEla IOV AVAKATATACCOVTOL LETOYEVESTEPQ OTAL

ZTOLXELOL TTOU SEV AVAKATATAOCOVTOL LETOYEVECTEPA GTA
anoteAéopata

AvVOAOYLOTIKEG {NpLieg oo MpoypappoTa KABOPLOUEVWY TTAPOXWY

ZUVOAO OTOLXELWV ITOU SEV AVAKOTATAOOOVTOL ETAYEVESTEPQ OTA

anoteAéopata

Nouég ouvoAkég Inpieg xprong (Hetd and ¢popoug)

ZUYKEVTPWTLKA GCUVOALKA ELCOSAMATA XPrioNnG

Thueiwon 01.01 - 01.01 -
31.12.2025 31.12.2024

22 2.333 2.228
23 (1.395) (1.360)
938 868

23 (132) (168)
23 (118) (31)
24 194 196
882 865

25 0 5
25 (404) (539)
478 331

21 (113) (81)
365 250

15 (2) (2)
(2) (2)

(2) (2)

363 248

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTHOEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG

Képdn mtpo ¢podpou eLlcoSApaTOG

AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES

ATIOOBECELG AOWHATWY, EVOWLATWY TAYLWwY OTOLXELWV KAl SIKALWHATOC
XPrONG TMEPLOUCLOKWY OTOLXELWV

ATlOOBEDELG ETILXOPNYNOEWY

Alaypad£C UTTOXPEWOEWY

MpoPAEPeLg

Tokol kat cuvaodr €coda

TokoL Kal AOLTtd XPpN LOTOOLKOVO LKA £€06a

NertoupyLko KEpSog mpo petaBoAwv tou kedalaiov Kivhong

(AUgnon)/Meiwon os:

AnoBépata

Anattioelg and cupBACELG e TIEAATEG

MpokataBoAég kal AoUTéEG BPaxuMpOOEOEG ATALT OELG

AU§non/(Meiwon) oe:

MPouNOEeUTEG KOl UTIOXPEWOELG OTtO CUUBACELG UE TIEAATEC
AeSouleupEVEC Kol AotEg BpaxumpOOEOUES UTIOXPEWOTELSG
MANpwHES dOPOU ELGOSHUATOG

KaOap£g TARELAKES ELOPOEG A0 AELTOUPYLKEG SpaoTNPLOTNTEG

TOMELAKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTNTES
Tokol kat cuvaodn €coda elompayOevta
KaOapég TAUELAKES ELOPOEG QO EMEVOUTIKEG SpaoTnPLOTNTES

TOUELOKEG POEG ATIO XPNHATOOLKOVOMLKEG SpaoTNPLOTNTEG

Emotpodn petoxikou kedpalaiou

MANPWHEG yLa pakpompoBbeopa Savela

MANPWHUEG YLO UTTOXPEWOELG OTTO ULOOWOELG

Mepilopata mAnpwbévta

Tokol MAnpwBévteg

KaOap£g TaUELOKEG EKPOEG ATLO XPNHOTOOLKOVOULKEG SPALOTNPLOTNTES

KaBaph peiwon xpnpuatkwv Siabsoipwv
Xpnuatika Stafgoipa otnv apxr ths XPRong
Xpnuatikd Stabéoipa oto TENOG TG XPHong

Inueiwon

5,6,7

16

25
25

19

14

12
12

01.01 - 01.01 -

31.12.2025 31.12.2024
478 331
706 704
(195) (195)
0 ()
1 1
0 (5)
404 539
1.394 1.373
(17) (7)
(51) 33
50 79
109 (34)
18 ()
(75) (268)
1.428 1.174
0 5
0 5
0 (2.151)
(850) (800)
(14) (12)
(498) (1.627)
(439) (557)
(1.801) (5.147)
(373) (3.968)
2.682 6.650
2.309 2.682

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTINOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
EtAoleg Owkovopikég Kataotdoelg Xpriong 2025
(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

Mat?xu(o Atad)o'pa UMEp TO AnoBepartiké Ym')Aomo ' svolo
kedpaialo aptio KEPSWV €1 VEO
1n lavouapiov 2024 1.107 1.100 385 2.174 4.766
KaBapd képbn meplodou 0 0 0 250 250
Noutd cUVOAIKA EL0OSH pata
AVOAOYLOTIKEG {NILEG QTIO TIPOYPALLLLATO KABOPLOUEVWY TIAPOXWV 0 0 (2) 0 (2)
Noutég cUVOAIKEG Tnpieg teplodou (petd and dpopoug) 0 0 (2) 0 (2)
JUYKEVIPWTIKA CUVOAIKA EL008 A pata neplédou 0 0 (2) 250 248
Emotpodr) Metoxikou Kedahaiou (1.074) (1.074) 0 (3) (2.151)
Alavoun LEPLOUATWY 0 0 0 (719) (719)
ZuvaAAay£g e HETOXOUG TG ETALPELRG Kat AoLnéG ouvaAlayEg (1.074) (1.074) 0 (722) (2.870)
ZUvolo 16iwv kepalaiwv 31ng Askepppiov 2024 33 26 383 1.702 2.144
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025
Met?xu(o ALad)oPa UTtép TO AnoBepartiké Ym')}\omo ‘ Svolo
KepaAaro aptio KEPSWV £€1G VEO
1n lavouapiou 2025 33 26 383 1.702 2.144
KaBapd képbn meplodou 0 0 0 365 365
Nowuntd cuVOALKA Elcodrpata
AVOAOYLOTIKEG {NILLEG QTIO TIPOYPALLULATO KABOPLOUEVWVY TIAPOXWV 0 0 (2) 0 (2)
Nounég cUVOALKEG Tnpieg teplddou (neta and pépoug) 0 0 (2) 0 (2)
JUYKEVIPWTIKA CUVOAIKA EL008 A pata nepLédou 0 0 (2) 365 363
Alavoun LEPLOUATWY 0 0 0 (498) (498)
ZuvaAAay£G HE HETOXOUG TG ETaLPELaG Kot AoutéG cuvaAAayEg 0 0 0 (498) (498)
ZUvolo 16iwv kepalaiwv 31ng Askepppiouv 2025 33 26 381 1.569 2.009

Ol OUVOSEUTIKEG ONUELWOELS QUITOTEAOUV QVATTIOOTIAOTO UEPOG AUTWVY TWV OLKOVOULKWY KOTHOTAOEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE» 5pUBnke to €tog 2000 (DEK 5007/21.06.2000). Exet €6pa
v ABnva, 066¢ Mecoyeiwv 85 kat n Stdpketa tng ivat 50 £tn.

O oKOMOG TNG eTaLPElag Elval N KOTAOKEUNA KoL EKUETAAAEVGCN LOVASWVY USPONAEKTPLKAG EVEPYELOC.
H Aettoupylia tou udponAektpikol otabpou tng Etatpeiag Eekivnoe evtog tou 2008.

OL ouvnupéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBoUALo TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKA £yKpLon TNG MEVIKNG ZUVEAELONG TWV HETOXWY, Elval
6¢e Sl00€oueg oto emevouTIKO Kowvo ota ypadeia tng Etalpeiag (066¢ A. Mecoyeiwv 85, 11526 ABrjva) kait
v LotooeAida tng Etaupeiag oto Stadiktuo.

Ot ouvnupéveg OkovouLkeg Kataotaoelg tng Etatpeiag evomotovvral pe tn péBodo tng oAk G evomoinong
oTLG evormolnpévecg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola sival eykateotnuévn
otnv EAAGSa Kal TN omoiag to 1mooootd CUMMETOXAS otnv Etatpeia tnv 31/12/2025 avépyetal os 51%
(31/12/2024: 51%), svw T0 UTTOAOLTIO TTOCOOTO CUMKETOXAC 49% avhkel otnv etatpeia AEH ANANEQSIMES
M.AE. .

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN
2.1 Bdon Mapouoiaong Twv OLKOVOULKWV KOTUOTACEWY

Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatpeiog tng 31ng AskepuPpiou 2025 mou KAAUTITOUV TNV
etnola nepiodo amnod tnv 1n lavouapiov €wg kat tTnv 31n AekepPplou 2025 eival cuudwveg pe ta Alebvn
Mpotuna Xpnpatoolkovoulkng Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtpornr) AteBvwv AoyLoTIKWY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIOU €xouv ekdoBel amod tnv Emtponr) Epunveiag
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n AekepPpiouv 2025. H
Etalpeia epappdlel 6Aa ta Aebvr) Aoylotika Mpotuma (AAM), ta Aebvr Mpotuna XpnuUoTOOLKOVOULKNG
Avadopadg (ANXA) kol TG Ateppnveleg Toug ou €xouv edappoyr] oTLC Epyacieg TNG. OL OXETIKEG AOYLOTIKEG
TOALTIKEG, TtepiAnYn Twv omolwv mapouaoialetal otn Inueiwon 4, £xouv edapUOOTEL e CUVETIELA 0 ONEG TIG
napouolalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovrag tnv KatdAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeileLva e€etdoel edv n Etaipeia pnopel va cuveyioel tn 6pactnplotntd TnG oto eyyug LEAAoV. H Sloiknon
NG Etatpeiag ektipd ot n Etatpeia dtabétel emapkeic mopoug mou Staodalilouv tnv o) cUVEXLON TNG
Aewtoupylog ™G wg “Buwotun Owovoutkn Movada” (Going Concern) oto mpoBAEP L0 pEANOV.

H anodaon tng Alolknong va XpNoLWLOTOLCEL TNV apXh TNG CUVEXLONG TNG ETLXELPNILATIKNAG pAoTNPLOTNTAG
eival Baolopévn otLg eKTIHAOELS TTOU AApPBAvVOUV OAeC TIC TUOAVEG €EWYEVELG ETIMTWOELS OO TIOALTLKES
€€eli&elg kal aAayEG TOU OLKOVOLKOU TepLBAAAOVTOG oTOV omtoio Spaotnplomoleital.

H Aloiknon éxeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABEPRALOTNTA WG TTPOC TN CUVEXLCTN TNG SpaoTnPLOTNTAG
¢ Etatpeiag uAomolwvtag £€ToL TO TAALOLO KATAPTLONG TWV XPNHMOTOOLKOVOLLLKWVY KOTOOTACEWV YLO. TN XPron
mou éAnée tnv 31/12/2025
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

2.2 Bdon enpétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaoTtaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

23 Noulopa tapouvocioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voplopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTIKA.

2.4 ZuyKpLoLpuoTNTOL
Ta CUYKPLTIKA peyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
25 Xpnon eKTUoEwV

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AOYLOTIKWY apXwv tnG Etaipesiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOLO QMOTIUWVTOL OPLOEVO OTOLXEl Tou evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TS Xpnong ylo oplopéva €écoda kot €€oda,
KaBWE KoL TLG TTOPOUGCLOOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVES UTIOXPEWOELG.

OL tapaboxEG Kol oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd TG udloTapeveg ouvOnkeg. OL eKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO MEAAOV KOl WG CUVETIELD, T TIPOYHUATIKA amoteAéopata eival mibavo va Stadopomnolovvtal and Toug
AOYLOTLIKOUC UTtOAOYLOMOUG. Ol Topelg Tou amattouv tov peyaAltepo Babuo kpiong kabBweg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUAOELG KAl OL Ttapadoxeg £xouv onuavtikiy enidpoon otic OlkovouLKeS Kataotdoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Mpotuna, Aleppnveieg Kot tpomomnotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU €DAPUOOTNKAV YLOL TNV TIPOETOLLAGCIO TWV OLKOVORLKWV KATAOTACEWVY €(valL oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv cUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Anée tnv 31 AskepPplov 2024, ektdC amo TNV ULOBETNON TWV TPOTIOTIOLNOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpnoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, AlepunVveieg, avaBewWpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwY Ta omnoia
€Xouv te0el o€ LOXU Kal £Xouv ULOOeTNOEL ad thv Evpwnaikni Evwon

Ta akoAouBa véa Mpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppoUAto
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Eupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 1} petayevéotepa.

Tpornonowjoel oto AAM 21 «Ou emSPAOCEL UETAPOAWV TWV TLHWV ouvaAddaypotog»: EAAewn
AvtaAlapuotntag (epapprdleTal yia ETHOLEG TTEPLOSOUG TTOU §EKLVOUV TNV R LeTd thv 01/01/2025)

Tov Alyoucto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonoosLg oTto
AAN 21 «OL embpATELS LETOROAWY TWV TLULWY CUVAANAYHOTOG» LE TIC OTIOLEG QUTALTELTOL OTTO TLG OLKOVORLLKES
OVTOTNTEG VO TLAPEXOUV TILO XPHOLLES TANPODOPLESG OTIG OLKOVOULKEG TOUG KOTOOTACELG OTAV £VA VOULOUA OEV
propel va avtalhaxBel o€ éva aAAo vopLopa. OLTPOMOMNoLNoelg MEPAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
NG AvTAAAAELUOTNTAG EVOG VOULOMATOG, KaBwE Kot T Stadlkaoia Je Tnv omola n 0LKOVOULKA ovtotnta Ba
npénel va aflodoyel autiv tnv avtoAlagpudtnta. Enupoobeta, oL TPOMONOLAOELS apEXoUV KaBodnynaon
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(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

avadOopLKA E TO TIWG TIPETIEL N OLKOVOLKA OVTOTNTA Va UToAoYieL TNV cuVOANQYLOTLKA LooTLuia (spot rate)
OTLG TIEPLITTWOEL OTOU TO VOULopa 6ev lval avTiaAAGELLO KAl QmaLtoUV POoOETEG YWWOTOMOWNOELG OF
TIEPUTTWOELG OTIOU LA OLKOVOWLLKH OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw ENAelPNG
avtaAhafipotntag. Ot tpomomnolnoelg oto AAM 21 woxUouv yla Tn AoYLoTIKN EPLodo amd TNV f LETA TNV 1N
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoutkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QWVWTEPW.

2.6.2 Néa Mpotuna, AlepunVveieg, avaBewpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUnwy Ta omnoia
Sev £xouv akopa tebel o€ oYU, aAAA eite £xouv R Sev £xouv uLoBeTnBel and thv Evpwnaikny Evwon PExpL
v 31/12/2025

Ta akoAouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioslg Mpotumwy £xouv ekboBel amod to TuppoUALo
AteBvwv Noylotikwy Mpotimwv (IASB), dev €xouv akoun tebel os oxy ala eite £gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikrn Evwon.

A. Néa Mpotuna, Aleppnveieg, AvaBswpnoeig kat Tpononotioelg upLotdpevwy NMpotinwvy ta onoia v
£€XOUV aKOuN TeOEl o€ LOXU aAAd £xouv UL0OEeTNOEL and thv Evpwnaiki Evwon

ANXA 9 & ANXA 7 «TPOMONMOLACELS OTNV TAELVOUNON KOL EMLUETPNON TWV XPNUOTOOLKOVOULKWY MECWV»
(epappodleton yra eTioLEG MEPLOSOUG TTOU EEKLVOUV TNV I HeTA TtV 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTIOLCELG YL TLC ATMOLTHOELS TAELVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpnUATOOLKOVOULKA MEoO» Kal aVTIOTOLXEC YVWOTOMOLAOELS ToU AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELOIKOTEPO, HE TIC VEEG TPOTOTMOLNOELS Oleukplviletal TOTE TIPEMEL val
QIOaVAYVWPELIETOL HLO XPNHOTOOLKOVOLLKI UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
TOUELOKWY POWV Ylot XPNHUATOOLKOVOUIKA TIEPLOUCLAKA OTolxelo ouvdedepéva pe Kkpurpla ESG
(mepBaAloOVTIKA, KOWWVLKA Kol €tauplkng StakuBépvnong). EmutAéov, tpomomolndnkov oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv gVAoyn
afla HEOW TWV AOUTWV OUVOALKWV ELOOSNMATWY KOl TIPOOTEBNKAY QTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MEC LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA E BATIKOUG KLVOUVOUG Kall
KOotn davelopoU. OL TPOTIOMOLACELG LOXUOUV Lol AOYLOTIKEG TTEPLOSOUG LE NUEpOoUnvia Evapéng TV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTOAOUMWY TPOTIOTIOLCEWV OTLG
OlKOVOULKEG TNG Kataotaoelg.

Tpomnonowjoeig o AMXA 9 kot ANXA 7 — «ZupBaocelg Avadopadg os HAektpikr Evépyela §apTwpeVnG oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, 1o upBoUAlo AteBvwv Aoylotikwv Mpotunwy (IASB) e€€6wae TPOMOTMOLNOELG OTO
AMXA 9 «XpnUatoolkovoulkd Méoa» kat AMXA 7 «XpnUOTOOKOVOULKA HEoQ: 'VWOTOMOLNCELC», UE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNLOTOOLKOVOULKES ETMMTTWOELS TWV CUUBACEWY
avapopag o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTto TN GUOH, YVWOTES KAl wG Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). Ot cUUBAOCEL QUTEG XPNOLLOTIOLOUVTAL OO TIG ETALPELEG yLa TNV
e€aodaALon NG MPOUNRBEeLaG NAEKTPLKNG EVEPYELOG ATTO OVAVEWOLMEG TINYEG, OTIWG N ALOALKNA KAl N nALAKN
evépyela. Qotdoo, n MOOOTNTA EVEPYELOG TIOU TIAPAYETAL UIopel va peTaBAaMAetal Aoyw e€wysvwv
AP AYOVIWY, OTIWG OL KALPLKEG OUVONKEG. OL TPOTIOMOLOEL OTOXEUOUV OTn BEATLOTN QMOTUTIWGON QUTWVY
TWV CUUPBACEWV OTLG XPNHATOOLKOVOULKEG KOTAOTACELG: ) SLeUKPVIOVTOG TIG Aot oelg EQAPUOYNG TNG
évvolag tng «Ldloxpnowomnoinong» (own-use), B) emtpémovtag tn Aoylotikn avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUUPBACELS QUTEC XPNOLLOTIOLOUVTAL WG LECO AVTLOTABULONG KLvSUvVou
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KOl y) TPOCOETOVTAC VEEC ATTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTEpaL
TNV ENSPAON QUTWV TWV OUUPBACEWY OTO OLKOVOULLKA OITOTEAEGLATA KOIL TLG TOULELAKEG POECG TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKlvouv amo thv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon Ttoug va erutpenetal. H Etawpsia emélefe va uloBestroel kal edappdosL TLG
Tpornomnotnoslg oto AMNXA 9 yia upBacelg Avadopdc oe HAektpikr) Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAasdn and tov lavoudplo
Tou 2025 Xwpig va onUELWBEel onUavTLkn enimtwaon ot OKOVOULKEG TNG KOTaoTAOELS.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpo€Pn otnv ékdoon «Etroleg BeAtlwoeslg twv AMXA, oOTlG omoleg
neplAappfavovtal nooovog onuaciog tpomonol)oelg ota €€ng Aoylotika Mpotuma: ANXA 1 «Mpwtn
edappoyn Twv AleBvwv MpotuTiwv XpnUoTooLlKOVOULKNG Avadopdg», AMXA 7 «XpnUATOOLKOVOULKA HEOQ:
M'VWOTOMOLAOELS», ATTXA 9 «XpNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVORLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon twv Topelakwyv Powvy. OL TPOTIOTIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeia Ba e€etdoel Tnv enintwon 0Awv Twv MAPATAVW OTLG OLKOVOLKEG
™G Kataotaoel.

ANXA 18 «Mapovuciaon kou Nvwotomoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €THOLEG
nepLdSoug ou Eekvolv TRV 1 petd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
TPOMo mou mapéxovtal oL MANPodopleC OTLG OLKOVOUIKEG KOTOAOTAOCELG MLOCG OLKOVOWLKNAG OVTOTNTAC,
Wdlaitepa oTNV KATAOTAON QTMOTEAECUATWY XPHONG KOL TWV YVWOTOTOLUCEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATwoel TNV TOWOTNTA TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOCGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong va yvwoTomoloUvTal O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTAOEWV oL SelKTEG
andédoong mov €xouv kaboplotel amod tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv ywo opadomoinon/dlaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Bo e€etdosl tnv enimtwon OAwv Twv Tapamavw ot OKOVOUIKES TNG
Katoaotaoelg av kat dev avapévetal kapia enidpaon.

B. Néa Npotuna, Aiepunveieg, AvaBewpnosig kat Tponomnouoelg udlotapevwy Mpotunwv ta onoia v
£€Xouv akopn TeBel og oYL Kal §gv £xouv akopa utoBetnBei and tnv Evpwrnaiki Evwon

ANXA 19 “Ouyatpkég etalpeieg mou 8ev  amotelolv  etaupeie¢ Snuociouv  evdiadEépovrog:
T'vwotonowjoelg” (o€ LoXU yla TAOLEG EPLOSOUC Ttou §ekvolv Tt i petd tnv 01/01/2027)

Tov Mato tou 2024, to AleBvég ZupBouAilo AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TTOU EKSISEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA e LELWMEVEG ATALTHOELS yVwoTomoloswyv. OL Buyatplkég Tou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS AvVayVWPLONG,
EMUETPNONG KaL TTapouciaong ota Aoutd Aoylotika ipdtuma ANXA al\a Sev Ba xpeldletal va ebpapocouV
TLG QTALTAOELG YVWOTOTOINoNG oTa AOLd AOYLOTIKA TIPOTUTIA £KTOG av opiletal Sladopetikd. To Mpotumno
TBeTAL 0g oYU yla €Troleg mepLodous avadopdg mou EeKvouy TNy 1 et tv 01 lavoudplou 2027 kot
ETUTPEMETAL N vwpitepn edpapuoyr). H Etatpeia Ba efetdoel TV enimtwon OAwvV TWV TOPATIAVW OTLG
OWoVOULKEG TNG Kataotaoelg av kal dgv avapevetal kapia emidpaaon.
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ANXA 10 Evornounpéveg Otkovoutkég Kataotdosig kot AANM 28 EnevSUOELS O ZUYYEVEIG EMUYELPrOELG KOl
Kowonpagisg - Tpomonoinon: NwAnon 1 ELl0$popA MEPLOVCLAKWY OTOLXELWV HETAED EVOG EMEVOUTH KaL TNG
GUYYEVOUG TOU €Tapeiag 1) TG Kowonpagiog tou

OL TPOTIOTIOLNCGELG OVTLUETWTTIL{OUV HLO AVAYVWPLOUEVN AOUVETELA LETAEY TWV arattrioswy Tou ANXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLUETWITLON TS TTWANCNG 1 TNE EL0OPAC TWV TIEPLOUCLAKWY OTOLXELWV PeTAED
TOU €mMevOUTH KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpla CUVEMELD TwV
TPOTOMOLoEWV €lval OTL Eva MANRPES KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr nep\apBavel pla
eniyeipnon (elte oteyaletal oe pla Buyatpikn eite Ox1). Eva peptko kEpdog 1 nuia avayvwpiletal otav n
ouvaAloyn mepAaPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV £TLXEIPNON, OKOWUN KOL av Ta oTolyeia
autd oteyalovtal o Buyatpikn. To AskéuPBplo tou 2015 to AteBvég ZupBoUALo AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepounvia edappoyng Tng Tpomomnoinong auTng, AVOLEVOVTOG TO AMOTEAECUA
TOU £pyou Tou yLo tn Aoylotiki HéBodo tng kabapng Béong. H Etatpeia Ba e€etdoel TNV enintwon OAWV Twv
AP ANAvw ot OLKOVOULKEG TNG KaTaoTAoELG.

AAN 21 O Emidpaocelg MetafoAwv Twv TIHwWV ZuvaAlaypatog: Metatponr o Nopwopa Mapouciaong
YneprtAnOwprotikig Otkovopiag (TpomomnolioeLg)

OL tporormnolnoelg tibevtal o oL yla etnoleg meplddoug avadopdg mou apxilouv TtV 1 HETA TNy 1n
lavouvapiou 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTOMOLNCELG ATALTOUV TN HETATPOT Ao TO
AELTOUPYLKO VOULOMOL MLOG M  UTEPTANOWPLOTIKAG OLKOVOMIOG OTO VOULOMA TIOPOUCLOCNG  HLAG
UTEPMANOWPLOTIKAG OLKOVOULOG, XPNOLOTOWWVTAG TN CUVAANQYUOTIKN LooTiiia KAsloipatog. Otav To
AELTOUPYLKO VOULLOUA JLLOIC OLKOVOLKAG OVTOTNTOC £(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovopiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULAG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUCLACNG UE TN LETATPOT OAWY TWV TOCWV
(6nAadn meplouolakwy oTolXElwY, UTIOXPEWOEWY, OTOLXELWV KaBapng BEong, e00dwv Kal e€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOG KATA TNV NUEPOUNVIO TNG TIAEOV
npdodaATNG KATACTOONC XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMoilog TOOO TO VOULoUO
Aewtoupylog 600 Kol TO VOULOUO Tapouciaong eival To VOULOHO UTEPTANBWPLOTIKNAG OLKOVOuiag,
QVOSLATUTIWVEL TOL CUYKPLTIKA TTood aAAodamng dpaotnpLotntag, Tng onolag to voulopa Asttoupylag eivat
TO VOULOMA pn UTEPTANBWPLOTLKAG OolKovouiag, edapuoloviag Tov YEVIKO SelKTn TIUWY OTA GUYKPLTIKA
otolxela ¢ aAlodamng dpaoctnplotntag. OL TPOTOMOLNOEL; €L0AYOUV EMIONG OPLOUEVEG TIPOOODETEC
QmalTnoeLg yvwotornoltnoswyv. H Etalpeia Ba e€etdoet TV eninmtwon 6Awv Twv mapandvw ot OLKOVOULKES
NG Kataotaoelg av kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuTou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva e Ta AteBvr) Mpotuma XpnuoatoolKoVouLKN G Avadopdg
(ANXA) amattel and tn Aloiknon Tov oXNUOTLOUO KPLOEWVY, EKTILACEWVY Kol UTIOBECEwWV oL oTtoieg emnpedlouy
TA OTOLKELOL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TLG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOALTHCEWY KL
UTIOXPEWOEWV KOOWCE Kol Ta €00da Kal €€06a KATA TLG TOPOUCLO{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBavovTtal 1 EMNPEAIOUV TIG XPNUATOOLKOVOULKEG KATOOTAOELG, KABWS Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA HE ofleg N
ouVONKeg, oL omolieg Sev elval Suvatov va eival yWwoTtéG pe Befaldtnta Katd tv nepiodo ouvtagng twv
OWKOVOULKWYV KaTaoTaoswy KAl wG €K TOUTOU TA TPAYUATIKA OmoTeEAEopaTa Unopel va Stadépouv and autd
Ta omola €xouv ekTUNBel. Mia AoyloTikn eKTipnon Bewpeltal onuavilky otav €lval onUAvTkg yLa thv
XPNMUOTOOLKOVOULKN) KOTAOTAoN Kol Ta amnoteAécpota tng Etatpeiog kot amattel tg mo SUOKOAEG,
UTIOKELUEVIKEG 1 TLEPUTAOKEG KPLOELG TNC Aloiknong. OL eKTIUACELS Kal oL Kploglg Tng Aloiknong Baoilovtal
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otnyV eunelpio tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUIEPIAAUPBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeEAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXWCS Baoel OAwvV Twv SLabéotuwv TAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL AELOAOYIKEG KpLOoELg oL omoieg avadépovtal og dedopéva, n e€EALEN Twv omoiwv Ba
UIOpPoUOE VO EMNPEACEL T KOVOUALA TWV OLKOVOULLKWY KOTAOTACEWY, TOUG EMOUEVOUG 12 UNVEG EXOUV WG
KaTtwoL:

3.1 ZNHOVTIKEG EKTLUNOELG Kal KPLOELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong kotd tn Sladkaocia TG ebapUOYAC TWV AOYLOTIKWY TIOALTIKWV TNG
Etalpeiag, oL omoleg €Xouv ONUOVTIKOTEPN EMISPACN OTL OLKOVOULKEG KOTOOTACELS (EKTOG EKELVWV TIOU
avaAvovtal otn Znuelwon 3.2), avaAUuovial KAaTwIEpW.

i) Anopeiwon pun XpNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELDL TOU EVEPYNTIKOU EAEYXOVTAL YL QTOKE WO OMOTESHOTE yEyovVOoTa I
oAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyloTikn agla Toug Umopet va pnv elvat avaktiowtn, cuudwva Le
TN AoyLoTIKN) TTOALTIKN Ttou Tieplypadetal otn Inueiwon 4.1.4.4.

3.2 ABEBALOTNTA EKTLUOCEWV KOl TIPS OXEG

JUYKEKPLEVOL TTOOA ToU TeplAapPfavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) ouvOnKeg
oL omolec dev elval Suvatov va eival YWwoTEg pe Befatdtnta Katd tnv nepiodo ouvtaéng Twv OKOVOULKWVY
Kataotdoewv. Mia AoyloTik eKkTiunon Oeswpeltal onuavtikl Otov €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta anoteAéopota tng Etaipeiog kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TIEPLMTAOKEC KploeLg Tng Aloiknong. H Etatpeia afloloyel Tétoleg ekTLUOELS 0 cuveXn Baaon,
Baollopevn oto AmOTEALECUATO TOU TTAPEABOVTOC Kal 0TNV EUTMELPLa, 0 CUOKEYPELG Pe eBIKOUG, OE TAOELG
Kol og GAAeg peBOdouUG oL omoieg BewpolvTol AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEC, OMWC EMmioNng KoL TLG
TIPOPAEPELG OXETIKA LE TO WG AUTA EVOEXETAL VL OAAAEOUV OTO EANOV.

i) NpoPAeYn yia popo eloodrpatog

H mpoPAsdn yia dopo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovta ¢opo eloodnuartog yla kabes xprnon
Kal TpOBAeYn yla toug mpoobetoug popoug mou miBavov va npokUPouv os dopoloyLlkoug eAéyxouc. H
TeEAKN eKKABAPLON TWV POpWV €L00SNUATOG TIOAVOV VA amOKALVEL Ao T OXETIKA TTOOA TAL oMol £XouV
KataxwpnOel oTIC OLKOVOUIKES KATOOTACELG (Mepaltépw mAnpodopieg otn Inueiwon 21).

ii) MpoPAeYn yra arolnpiwon mPoocwrnkov

H Etatpeia, pe Baon to AAM 19, mpoPaivel og ekTIUNOELS TwV Tapadoxwv BAceL Twv omoiwv urtoloyiletal
avadoylotikd n mpoPAePn amolnuiwong mpoowrnikol. To UYog tng mpoéPAedng yla amolnuiwon
MPOCoWTLKOU Baciletal os avaAoylotik PeAETN. H avadoylotiki peAétn mepthapPAavel TV otolxeloBEétnon
AP ASOXWV OXETIKWYV HE TO TPOeEODANTLKO ETILTOKLO, TO TOCOOTO AVENONC TWV AUOPWY TwV epyaloHEVWY,
v avénon tou OeilKTn TIUWV KATOVOAWTH Kol TNV OVOPEVOUEVN evamopévouoa epyactaky Iwr. OL
TapaSoXEG TTOU XPNOLLOTIOLOUVTOL EUTIEPLEXOUV onUavTiki aBeBatdtnta kal n Awoiknon tng Etaipelag
npoPaivel o cuveyn EMAVEKTLUNGN TOUG (Mepattépw mAnpodopieg otn Inueiwon 15).

iii) AmoOfpara

H Etalpeila ylo TNV amotiunon twv onmobepdtwy NG eKTIUA, BAcel ekBEOEWY AMOTIUNONG OTATIOTIKWY
oTolyelwY KAL TWV oUVONKWV TNG ayopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
S8100g0ng Toug, ava Katnyopla anoBepdtwy.
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iv) QdpéMpeg IwEG AMooPBESLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etaipela ylo Tov umtoAoyLlopo Twy anooPeocswy, e€etalel o€ kKABe mepiodo avadopds tnv wdPEALUn Lwn Kot
TNV UTTIOAELULLOTLKY 0l TWV EVOWHATWY KoL AUAWV OTOLYELWV TOU EVEPYNTLKOU LE YVWLOVA TLC TEXVOAOYIKEG,
OEOUIKEG KOL OLKOVOULKEG €€EAEELS, KABWC KaL TNV EUTELpia amo TNV EKUETAAAeUOH Toug. Tnv 31/12/2025 n
Aloiknon eKTPd OTL oL WHEALUEG LWEG AVTUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
EVEPYNTIKOU.

v) EVOEXOMEVECG UTIOXPEWOCELG KOLL OLTTOLLTIOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOl OTALTNOEWY, Amattel ano tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot 0ELOAOYLKWY Kploewv avadopikd pe TNV TBavotnTa LeEANOVIIKA yeyovoTa Vo cuBoUV H va
punv ouppolv koBwg Kol Twv TIBAVWY CUVEMEWWV TOU T YeyovoTo OUTA MIOpel va €xouv otnv
Spaoctnplotnta tng Etatpeiag. O KoOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOEWY KAl OMALTACEWY Elval pLa
moAUTAoKn SLadikaoia mou mepAaBAVEL KPLOELG OXETIKA e LEANOVILKA YEYOVOTQ, VOUOUG, KOVOVLIOUOUG
KTA. MeTtaBoAég otig kploelg i) otig Sieppnveieg elval mBavo va odnyroouv oe pa avénon n pLa petwon Twy
evbexopevwy umoxpewoewv NG Etalpsiag oto péAov. Otav mpdobeteg mAnpodopieg kabiotavral
Slo0éauueg, n Aloiknon tng Etatpeiog emaveéetdlel ta yeyovota BACEL TWV omolwv pmopet va odnynOet kal
oe avaBewpnon Twv ektipnoewy tng (BA. Znuelwon 31).

4. NEPINAHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUACIO TWV OCUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV €lvoil oL aKOAOUBEG:

4.1.1 Aula cTolEia TOU EVEPYNTIKOU

Ta dula otolyeia Tou evepynTtikoL TG Etatpeiag adopouv to SIKALWUOTA XPrIOEWS TWV EKTACEWVY UE SACLKO
XOpaKTnpa, Omou eykabiotavtal ot YéponAektpikol Itabpol, tig ayopalopeveg Adeleg YOPoONAEKTPIKWY
JTaBpwv.

Katd tnv apxLkni avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TTOU QTTOKTWVTAL EEXWPLOTA KATAXWPEOUVTAL
OTO KOOTOG KTAONG TOUGC. Tal AUACL OTOLXELOL TOU EVEPYNTIKOU TIOU QMTOKTWVTAL WG HEPOG ETIXELPNUOATIKWV
ouvevWwoewv avayvwpilovtal otnv eUAoyn afla Toug KaTA TNV NUeEpopnvia e€ayopag.

META TNV 0PXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OMOOPBETELG KAL TLG TUXOV CWPEU UEVEG {NHLEG amopeiwong. OLamooféoelg Slevepyolvtal e
Baon tn otabepr uEBodo katd tn Stdpkela TS WhEAUNG WG TwV AUAWV oTolyelwv Tou evepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpéAn lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrolog nepddou
avadopdg. ANayeg otnv avauevopevn woeAn {wn oamd kdbe Aulo otolxelo TOu EvepPyNnTIKOU
avTipeTwrilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pgbBodol amooPeong kot ol wPEAes {wWEG TwV AUAWV OTOLXELWV TOU evepynTikou NG Etaupeiag
ouvoyilovral wg €€NG:

M£6060¢ QdéAun

andofeon {wn ot €tn

AKaLWpOTA XProNng EKTACEWV e SOLKO XapakTipa Ytabepn 30
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Ta képdNn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog¢ GUAOU OTOLXELOU TOU
evepynTkoU umoAoyilovtat wg n Siadopd peTaty Twv Kobapwv €006wv AMO TNV €KMOLNON KAl TNG
Tpéxouaoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpoto Xpiong EKTACEWV HE SAGIKO XOpaKTAPO

H aflo twv SIKAWUATWY XPAOEWG TWV €KTAOEWV e SAOCLKO Xapaktipo Omou eykabiotavral ot
YéponAektpikol ZtaBpol mepAapBAVEL TO KOOTOG KTONG TWV €V AOYW OTOLXELWV PELWHEVN KOTA TO TTOCO TWV
CWPEVUEVWV QTTOCPBECEWV KaL TUXOV AMOUELWOEWV TNG alag Toug.

4.1.2 Evowpoata naywa

Ta mayla otolela tou evepyntikol armelkovidovral otig OKovopLkEG KataoTtaoelg ot agieg Ktriong Toug,
HEeloV TIC CWPEVPEVEC ATTOOPBETELG KAl TIC CWPEVHEVES {NULEG amopeiwong Twv mayiwv, epocov umdpxouv.
To KOOTOC KTAONG TEPAAUBAVEL OAEC TIC AUECQ ETILPPLITTOUEVES SATIAVEG YLA TNV ATIOKTNON TWV OToLElwY
QUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNG AOYLOTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO LOVOV KOTA TNV EKTACTN TTOU OL SOMAVESG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPron Tou mayiou otolxelou Kol To KOOTOG TOUG WMOPEL va
empetpnBel alomiota.

Ta otolxela Twv evowpatwy mayiwv Staypddovial Katd tnv MwAnon 1 Tnv anocupor] Toug f oétav dev
QVOULEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod Tn ouveXLlOopevn Xpnon toug. Ta képdn n ot {nuieg mou
ipokUTTouv amod tn Slaypadr VoG EVOWUATOU Ttaylou MePAaUPBAvVOVTaL OTA AMOTEAETUATA TNG XPHONG
Katd tnv omoia Slaypdadetal to ev AOyw maylo.

OL OKLVNTOMOLROELG UTLO EKTEAEDN TIEPLAQBAVOUV TTAYLA UTIO EKTEAEDT KL ATIELKOVI{OVTOL OTO KOOTOG TOUG.
Ol aKLVNTOMOLNOELG UTIO eKTEAEON dev amooPévovtal PeExpL va oAokAnpwOel To mayLo kal va tebel og Béon
KalL Katdotaon Asttoupylag.

OL amooBEcell TwV OTOEIWV TWV evowpoTwy mayiwv (mAnv olkomédwv ta omoia 6ev amooPévovtal)
uroloyilovtal pe tnv otabepn HEB0SO péoa otnV WPEALUN {wH TOUG oV €XeL WG EAC:

. , QdbéApun Twn (os
Evowparta Maywa

€n)
Ktipla kat texvika épya 8-30
MNXOVAUATO KoL TEXVIKEG EYKOTAOTACELG 3-30
Metadopkd péoa 5-12
EmumAa Kot AoLmtog eEOMALOOG 3-12

Ot wdéALueg LWEG TWV EVOWMOTWY TIOYlwY UTIOKELVTAL O EMAVEEETAON TOUAAXLOTOV KABE TENOG Xprong o€
eninedo Oulov TEPNA ENEPTEIAKH MABETE otov omoio n etatpsia avikeL.

‘Otav oL AoyLloTIKEG agleg TwV evowpaTtwy mayiwv unepPaivouv tnv avaktioun agla toug, tote n dtadopa
(amopeilwon) kataywpeital apeoca we €€060 ota amoteAéopata. Katd tTnv mMwAnon Twv eVowUatwy ayiwy,
oL 81adopEG HETAEU TOU TIUAHATOG TOU AaBAVETOL KOL TNG AOYLOTLKNA G TOUG aElaG KOTOXWPOUVTOL WG KEPSN
N {nuieg ota amoteAéopara.

OL TtOKOoL TIoU Tipoépyovtal amo SAavela mou cuvaddnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWHOTWY TaYlwy TIEPLOUCLOKWY OToElwY, Kedalalomololvtol otn Xpron otnv omola
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUOOTIKNAG TEPLOSOU TWV EVOWHATWY Tayiwv, £pocov
TAnpouvtal Ta Kpeipla avayvwelong (BA. Znueiwon 7).

Ol €MIOKEVEG KOl OUVTNPAOELS avayvwpilovtal we £€oda oTa amoteAéopata TG XProng Katda tnv omnola
T(POYHLATOTIOLO U VTALL.

4.1.3 Anopeiwon afiag un kKukAodopoUvIiwv oTOoEiwv TOU evepyntikol (AUAa otolxeia ToUu
EVEPYNTIKOU KOl EVOWLOTA TTAYLAL)
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0 TO EVOWHATA KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLXELO TTIOU UTTOKELVTOL OE ATOGBEDN, TIPOYLLATOTIOLELTOL
€\eyxo¢ anopeiwong, 6tav yeyovota 1 alayég oTig ouvBnkeg urmtodSnAwvouv otL n avanooBeotn afla Toug
Umopel va unv eival mAéov avoktrown. Otav n avanocBeotn afiol TwV EVOWHATWY KAl 00WHOTWY TTAYLWY
TEPLOUCLAKWY OTolxelwv umepPaivel tnv avaktiolun afla Toug, TOTe To emMAéov Mooo adopd {nula
QTIOMELWONG KoL Kataywpeital anevBeiag wg £€060 ota amoteAéopata. AVTioToLya, TA XPNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QMOpELlwoNG (epooov udlotavral oxeTkéG evoeifelg)
elval oTolela Tou evepynTLKOU QTOTIUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU amOMEelwaoNG, T MEPLOUCLOKA oTolxela opadomnolouvtal oto XapnAdtepo
emninedo yla o omnoio ol tapelakég poég Suvatal va mpoadloplotoly Eexwplotd. H avaktiown aflo evog
Tieplouatlakol otolxeiov eival n peyoAvtepn afio petal tng eVAoyng afiog Tou mepLOUOLaKOU oTolyelou
pelov Twv €€66wv mwAnong kat tng agiag xpronc. Mo tov umoAoylouo tng afiag Adyw xpnong n Atoiknon
EKTLUA TG LEAAOVTLKEG TALELOKEG POEG OO TO TIEPLOUGCLAKO OTOLXElO N TN povada Snuloupylag TopELaKWY
powv Kal MIAEYeL TOV KATAAANAO cuvtedeoth mpoefdodAnong yla va umoloyloel tnv mapovoa afio Twv
MEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylo to mood Katd to omoio n Aoylotik aflo evog otolxelou tou
evepynTkoU N pag Movadag Anpoupyiag Tapelokwy Powv umepBaivel To avakTioLLLOo OGO TOUG, TO OMoio
elval to uPnAdtepo petalu evAoyng atlag pelov ta KOoTN MWANCNG Kal TG alag Adyw xpnong.

Ma tov mpoodloplopd tng afiag Aoyw xpnong, n Atolknon mpoodlopllel TIG EKTLUWUEVEG HEANOVTIKEG
TOUELAKEG POEG Yyl kABe Movada Anuouvpylag Tapelakwv Powv mpoodlopilovtag €va katdAAnAo
TPOoe€OPANTIKO ETUITOKIO TIPOKELUEVOU VO UTIOAOYICEL TNV Ttapouoa aflol AUTWV TWV TAUELNKWY POWV.
MpogfodpAntikoi mapayovies npoadlopilovral peHovwuéva yia Kabe Movada Anuoupyiag Tapelakwy Powy
KOl QVTLKOTOTTTPLZOUV TaL avTioToLya oTolxela KLvOUVWV TIou €xouv poodloplotel amo tn Alolknon yla kabs
€VaL oo aUTA.

Mepaltépw xpnoLpomnolovvtal mapadoxXEG oL OTIOLEG EMLKPATOUV OTNV ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital 0TOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA TTWE Elval
oe Béon va mapayel aflomnioteg nPoPAEPELS ylo Tieplodo TEpav TwV 5 etwv, Se6ouévou OTL oL BACLKEG
AP ASOXEC TWV EKTLUACEWV UrtopoLV va tpoPAedBouv aflomiota AapBdavovtag umodn LOToPLKA OToLXELA.
Ot {nuiec amopeiwong twv Movadwv Anptloupylag TapelOKWY POwV HELWVOUV TpWTA TN AOYLOTLKN afia Tng
UTtepalag mou €xeL katavepunBel o autég. OL evamouévouoeg {nLieg amopelwong xpewvovtal pro rata ota
Aoutd otolyeia Tou evepynTLkol TNG CUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwy Powv. Me e€aipeon
Vv unepaio, OAa TA OTOLXELQ TOU &vepynTKOU HeTayevéoTepa emavefetalovtal yla evdeifelg mou
umoSnAwvouv OTL n mponyoUpevn avayvwploBeioa {nuia anopeiwong toug dev udlotatal MAEov.

Mia nuia anopeilwong avaotpédetal eav n avaktiolun afla piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng agia.

Ye pla tétola mepintwon, n avénuévn Aoylotikn afio Tou meplouclakol otolxeiou, dev Ba unepPalvel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av Sev eixe avayvwplotel Kopia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O€ TIPONYOoUEVA £TN.

4.1.4 XpNHOTOOLKOVOULKA HECQL

4.1.4.1 Avayvwplon Kat madon avayvwpLong

Ta XpNUOTOOLKOVORLKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtat
otnv Kotdotaon Owovoukng Oéong otav, Kal povov otav, n Etalpeio kobiotatal cupBarlopevog tou
XPNMOTOOLKOVOULKOU UECOU.

H Etatpeia mavel va avayvwpllel Eva XpnUOTOOLKOVOULKO OTOLXELO TOU evepPyNTIKOU OTAV KOl MOVO OTAV
€KTVEUOOUV TOL CUMPBATIKA SIKALWUOTA ETTL TWV TAUELNKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLXElOU Tou
EVEPYNTIKOU 1l OTaV UETAPLBACEL TO XPNUOTOOLKOVOULKO OTOLXElO TOU evepyntTikoU Kal €Ml TG ouoiag
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petafiBalovtal ouowwdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovial HE TO OUYKEKPLUEVO

XPNMOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLLLKI) UTIOXPEWGN amoavayvwpiletal and

v Katdotoon OwKovouLlkng O£ong otav, Kol povo otav, stodAeital — dnAadn otav n déopesucon mou

kaBopiletal oTn cUUPBAON EKTTANPWVETOL, AKUPWVETOAL I} EKTIVEEL.

4.1.4.2 Ta§wvopunon Kat opXLK ovolyvwpLon XPNHOTOOLKOVOLLLKWY OTOLXEIWV TOU EVEPYNTIKOU

Me €aipeon TG EUMOPIKEG ATIALTACELG TTOU SV EPAAUPBAVOUV VA ONUOVTIKO OTOLXELO XPNHATOSOTNONG

KOl EMLUETPOUVTIAL OTNV TN TNG cuvaAlayng cUpdwva pe TG amaltiosl tou AMNXA 15, ta Aoutd

XPNMOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU ETLUETPOUVTAL OPXLKA oTnVv €VAoyn afla mpocoBEtovtag To

OXETIKO KOOTOC TNG OUVOAAOYNG €KTOC amd TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXElwV Tou

EVEPYNTIKOU TIOU ETILHETPOUVTOL OTNV EVAOYN 0€la HECW TWV OTTOTEAECUATWVY.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv Kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLONG KVEUVWY, TaELVOHOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO amooPBeopévo KOOTOG,

®  XPNMUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV EVAOYN O€la HECW TWV AMOTEAECUATWY, Kall

®  XPNMOTOOLKOVOULKG OTOLXElO TOU €evepyntlkoU otnv elloyn afio pEow TWV AOUTWV OGUVOAKWVY
£L006NUATWY XWPIC avakUKAWON OWPEUTIKWY KepSwV Kal {NUIWV KATA TNV omo-ovayvwpLlon
(ouppetoxikol tithol).

H taglvopnon kaBe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, Tipoodilopiletal BAosL:

e TOU emIXElpNUATIKOU HovTtélou tn¢ Etalpeiog oxetikd pe tn Slaxeiplon Twv XPNHOTOOLKOVOULKWY
oTolyelwv TOU EVEPYNTLKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUC.

OAa ta €00da kot ta €€0da mou oxeTilovral e Ta XPNHATOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOl Ta oTtola
avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aoumd
XPNILATOOLKOVOULKA OTTOTEAECHLATA», «XPNUOTOOLKOVOULKA £€060» KOl «XPNUOTOOLKOVORLKA £508a», EKTOG
anmd TNV ONMOMUELWON TWV EUTIOPLKWY QTOUTANCEWY TIoU TEPAAUBAVETOL €VIOC TWV AELTOUPYLIKWVY
QTTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO atlTOCBECUEVO KOOTOG

‘Eva XpNHOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATOL OTO ANMOOPBECHUEVO KOOTOG OTAV ANPOUVTaL

Ol KATWTEPW CUVONKEC:

I TO ETUXELPNMUATIKO LOVTEAD Slayelplong TOU XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLOKPATNON KE OKOTIO TNV €lOTIPAEN CUMUPBATIKWY TOLELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOlXelou TOU evepynTikoU cuvictavral
OTOKAELOTIKA 0 amonmAnpwin kedoAaiov kot tokwv emi tou avetodAntou umoloirmou (“SPPI”
KPLTAPLO).

META TNV apXLKN avVayvwpeLon, Ta £V AOYw XpNLOTOOLKOVOLLLKA OTOLXE(O TOU EVEPYNTIKOU EMLUETPOUVTAL OTO

anooBeopévo KOOTOG BACEL TNG LEBOSOU TOU TMPAYUATLKOU EMLTOKIOU. ZTLG TIEPUTTWOELG KATA TLG OTOLEG N

enidpaaon anod tnv nposfddAnon dev eivat onuavtikn, n tposfddAncon mapaleinetal.

H kotnyopia emyétpnong oto amooPeOUEVO KOOTOC TEPLAAUBAVEL, LN TAPAywya XPNUOTOOLKOVOULKA

oTolxela Tou evepynTLkol OTWG SAVELA KAL QTIALTAOELG e OTAOEPEC ) TIPOKOOOPLOUEVEC TANPWES TTOU OEV

SlampayuoateovToL € KAToLa EVEPYO ayopd, TAMELOKA SLABECIUA KaL TAUELAKA LooSuvaa, KabBwg eniong

KOl EUTIOPLKEC KL AOLTTEG QAT OELG.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU
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H utoBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKIG OVTLUETWITLONG TWV {NKULWV amopeiwong yla to
XPNMOTOOLKOVOULKA TIEPLOUCLAKA OToLXElD, KABWC AVTIKATESTNOE TOV XElPLopd Tou AAN 39 yla avayvwplon
TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWVY TILOTWTIKWY {nUiwyv. H amopeiwon
opietal oto AMXA 9 w¢ avapevopevn MOTwTK {nuia (ECL), n omola eival n dadopd UeTAlyL TwWV
OUMUPBATIKWV TOHULOKWY powv Tou odelhovtal OTovV KATOXO GCUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TORELOKWY POWV TIOU QVAMEVETAL va eloTipaxBolv, dnAadn ta eAAsippata

HETPNTWV TIOU TPOKUTTOUV amod yeyovota abtnong, mpoe€odAnuUévo Katd TPOCEYYLON OTO ApPXLKO

T(PAYOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawsia avayvwpilel mpoPAEPELC QMOMEIWONG YO OVAUEVOUEVEG TILOTWTIKEG (NUieg yla OAa ta

XPNMUOTOOLKOVOULKA TIEPLOVUGCLOKA OTOLXELQ, EKTOG EKELVWYV TIOU EMLUETPOUVTOL OTNV gUAoyn afla HEoW TwV

aroteAeopdatwy. O oTdX0C TWV AMALTROEWY amopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {NUieG yla To oUvoAo tNG dlapkelag {wNG €vOg XPNLOTOOLKOVOULKOU HECOU, TOU Omolou o

TUOTWTLKOG Kivouvog €xeL auénBel PETA TNV apXLIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon

yilvetal oe cuAAOYLKO 1] €atopikeupévo eminedo, xpnolpomolwvtag 0Aeg Ti¢ mAnpodopieg mou unopoulv va

ouMexBoulv, BACEL TOCO LOTOPIKWY 000 KOl TOPOVIWY OTolXEiwy, aAAd Kol otolyelwv mou adopolv os

AOYIKEG HEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOMULKOU

neptBaArlovroc.

Ma TNV epappoyr NG AVWIEPW TTPOCEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OTIOLWVY 0 TILOTWTLKOC Kivduvog dev €xel emdelvwBEel onuavtika
META TNV QPXLKN Qvayvwplon f To omola €X0UV XOHNAG TUOTWTLKO Kivéuvo KaTd TNV nUEPOMNVia
avadopdg (2tadlo 1) kat ywo ta omola avayvwpiletol N aVOUEVOUEVN TILOTWTLIKA {nuia yla Ttoug
ENMOUEVOUG 12 UNveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXEIWV TWV OMOLWV O TILOTWTLKOG Kivouvog £xel embelvwBel onpavtika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YOUNAOG ToTtwtLko kivouvo (Ztadio 2). MNa autd ta
XPNLLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ ovayVWPITETAL N AVOUEVOEVN TILOTWTIKN {Npio £wg T ANEn
TOUG.

e TWV XPNMOTOOLKOVOULKWY OTOLXELWY YLl TA OTola UTIAPXOUV OVTLKELUEVIKEG amodeifelg amopeiwong
KQTA TNV nUepopnvia avadopdc (2tadlo 3) Kal yla To onoila avayvwpiletol N aVOUEVOEV TILOTWTLKA
Inuia €wg tn ARén Touc.

EUmOpIKEC MAUTAOELS, AOUTEC OMTAULTHOELG KOl QTIAUTHOELS OITO OUMBAOELG MEAATES

H Etalpeia epappolel tnv amAomnolnévn mpocsyyLon tou AMXA 9 yLa TG EUMOPLKEC KAl AOLTIEG QUTMALTAOELS, ,

umoAoyilovtag TIG AVOUEVOUEVES TILOTWTIKEG {NUieg yiat OANn TN dldpkela {wAC TwV WE AVW OToLXELWV. TNV

TMEPUMTWON AUTH, Ol OVOUEVOUEVEG TUOTWTIKEG {NUIEG OUVLOTOUV TI( OVOMEVOUEVEG eAAelPelg oTig

OUMPATLKEG TAUELAKEG POEG, AapBavovtag umoyn To evoexOeVo aBETNONG 0 OMOLOSAHTIOTE CNUELO KOTA TN

Slapkela {wNAG TOU XPNUOATOOLKOVOULKOU HECOU. KATA TOV UTIOAOYLOUO TWV QVOEVOUEVWY TILOTWTIKWVY

Inuuov, n Etawpesia xpnotpomolel €vav mivaka mpoPAéPewv €xovtag OUOSOTMOLNOEL TA AVWTIEPW

XPNUOTOOKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloimwv kat Aappavovtog unoyn

Sl100£01a LOTOPLKA OTOLXELQL OE OXEDN [LE TOUCG ODEIAETEC, TTPOCAPLOCHEVA YLl LEAAOVTLKOUG TOPAYOVTEG O

OXE0N LE TOUG ODEIAETEC KAL TO OLKOVOULKO TTEPLBAANOV. Mepaltépw avaAluon MapoucLAZETAL OTLG ZNUELWOELG

8,10 kal1l.

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNILOTOOLKOVOLKWY UTTOXPEWCEWY

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etatpeiag meplhapfdavouv kKuplwg SAVELOKEG UTIOXPEWOELG,

MPOUNOEUTEG KOl  AOLTEC UTIOXPEWOELS, KABWG KAl TOPAYWYo XPNUOTOOLKOVOULKA péoa. Ot

XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpillovtal oto KOOoTtog, mou elval n gvAoyn afla tou

avTaAAAypaTog TTou AapBAveTal EKTOG TOU KOOTOUG £KS0OONG OXETLKA HE TOV davelopd. MeTd TNV apxikn
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avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCPECUEVO KOOTOC UE Bdon tn
HEB0SO TOU MPAYUATIKOU ETILTOKIOU.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TOEWVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N
Etalpeia Satnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLKNG
UTIOXPEWONC TOUAGXLOTOV 12 PHAVEC UETA TNV NUEPOUNVia avadopdc Twv OKoVoULKWY KataoTtaoswvy.

Mo oUYKEKPLUEVQL:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeég umoxpewoelg tng Etaipeiag avayvwpilovtal apxlkd OTo KOOTOC, TO ONMOL0 avTtavakAd Tnv
gVAoyn afio TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA apeoa £€€oda cuvadng, OMoU auTd sival
ONUAVTIKA. META TNV apPXLKA avayvwplon, Ta £VIoKa SAVELA ETUUETPOUVTOL OTO OMOCPBECUEVO KOOTOG
XpnoLpornolwvtag tn HEBodo tou mpaypatikol emitokiou. To amooBeopévo kKOotog umoAoyiletal adou
AndBoLV unoyn damdaveg ékdoong kat n Stapopd HeTafl TOU APXLKOU OGOV KAl TOU TToooU AREEwWC.

Képbn kat I{nuieg avayvwpilovtal ota amoteAéopota OTAV OL UTIOXPEWOELS amo-avayvwpilovtal n
QTTOMELWVOVTOL KOl LEow TG Stadikaciog anooBeong.

(ii) EUTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta TPOUNOEUTWY Kol AOUTWY UTIOXPEWOEWY avayvwpilovtal apxkd otnv vAoyn afia Toug Kal
ETUUETPOUVTAL LETOYEVECTEPA OTO ATMOOPBECUEVO KOOTOG XPNOLUOTOLWVTAS TN HEB0SO Tou mpayuatikou
€mutokiou.

Ol gUMOPIKEG KOt AOLTEG BpaxumpoBeoueg uToXpPewaelg dev eival Tokodopol Aoyaplacuol Kal cuvnwg
Stokavovilovtal pe Baon Ti¢ cupdwvnOEeioeg MOTWOELG.

4.1.4.7 ZupPndlopog XPNHOTOOLKOVOULKWV OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMIKWY
UTIOXPEWOEWV

Ta XpNUOTOOLKOVOULKG OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNATOOLKOVOULKEG UTIOXPEWOELG cuundilovtal
Kol To koBapo mooo amnetkoviletol otnv Katdotaon OKOVOULKAS O£0N¢ LOVO EAV UTTAPXEL TO TTAPOV VOULKO
Sikailwpa va cupdnodiost Ta avayvwplopéva Tood Kot tpotiBetal va ta ekkabapioetl os kabBapn Bdon ) va
QUTTOLTAOEL TO TIEPLOUGLOKO OTOLXEO KO VO SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVA.

4.1.5 TMpoPBAéPelg, EvOeXOUEVEG UTIOXPEWGCELG Kot EVOEXOUEVEG OITOULTHOELG

MNpoPAeéPelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG ) TEKUALPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABovIwy yeyovotwy, sival mbavn n ekkabapLlon Toug LECW EKPOWV TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovral o
KaBe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV Kl TPOCOPUOloVIaL TIPOKELUEVOU va
avtavokAoUv tnv mapovoa oafia tng Sdamavng mou avapévetal va amatnBel ylia SieuBétnon tng
uTnoxpéwong. Otav n enidpaon TG XPOVIKNG a&lag Tou XpRUATOG €lval onUAVTIKA, OG0 TNG MPORAeYNng
artoteAel N mapovoa afia Twv e€66wV MOU avapévovTal va analtnfolv TPOKELUEVOU va TaKTomolnOel n
UTIOXPEWON.

Av bev elvatl mAéov Bavo otL Ba amattnBsl pia ekpor) MOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWGN
yla tnv omola £xeL N6n oxnuatioBOel mpoPAedn, TOTE AUTA avaoTpEDETAL.

2€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWYV WG OMOTEAECHA TTAPOUCWY dEOUEVCEWV Bewpeltal un
ubavr), 1} To mooo ¢ nPoPAedng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTAOELS. OL evOexOUevee UTOXPEWOELC Oev avayvwpllovial OTL OLKOVOLLKEG
KATAOTAOEL aAAG yvwoTomololvtal, €KTOC av N mBavotnto eKpowv TOPWVY OL OToloL EVOWHATWVOUVY
OLKOVOULKA 0dEAN elval eAayiotn.

MBavég elopoég amd olkovoulkd odeAn yla tnv Etatlpeia mou Sev MANPoUV aKOUN T KPLTAPLOL EVOG
Tieploualakol otolxeiov Bewpouvtal evdeXOUEVEG OMALTAOELS KOL YVwoTtomolouvtal £hpOcov N €Lopon
OLKOVOULKWY odeAwv eivat bavr).
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4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTEAOD TTEVTE BNUATWY YLA TOV TPOCSLOPLOUO TwV E0OSWV amo
oupPOAaLO e TIEAATEC:

MpoodLoplopog g (twv) ocupPBaong (cUBACEWY) e ToV TTEAATN.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLOUOG TNG TLUAG CUVAAAQYNAC.

A w N

EMUEPLONOG TNG TLUAG CUVAAAQYIG OTIC UTIOXPEWCELS EKTEAEDNC TNG SUBAONG.

5.  Avayvwplon ec6dou otav (A kabBwg) n Etatpela IKAVOTOLEL TIG UTTOXPEWOELG EKTEAEDNC.

H avayvwplon Twv 008wV yiveTal 0To Tood KATA To omolo pic ovtotnta mpoodoKd va £XeL WG aVTAAAay U
yla ™ petaBipoaon twv ayabwv f TwV UMNPECLWV Ot £vav avTLoUPBoAAGUEVD. Kotd tnv avaBeon puag
oUuBaong kaBopiletal kat n AoyLoTIKA TIapakoAoVBnacn Twv eMMPOcBeTwy ££06WV KABWE Kol TwV AUECWV
€€66wv mou amattouvTal yla TNV OAOKANPWON TG cUUBAONG QUTHG.

Qg €0060 oplleTal TO OGO TO OMOLO LA OLKOVOLLLKI) OVTOTNTA QVAUEVEL VA SIKOLOUTOL WG AVTAAAQyUOL YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdTn.

Edv T0 UMooXOUEVO avtaAAaypa os pia cUpPacon TepAapBavel HeToANTO TTOGO, N OLKOVOULKH ovioTnTa
EKTLUA TO TOCO TOoU avtaAldypatoc mou Ba SikatoUtal vavtl TG petaBifacng Twv UMooXOUeEVWY ayadwv
Il UTtNPEOCLWYV OTOV MEAATN. TO TOGO AVTOAAAYLATOG LIMOPEL VAL LETABAAAETAL AOYW EKMTWOEWV, ETUSOTAOEWY
TWUNAG, ETUOTPOPWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWWATPWY, TIPOCHETWY MOPOXWV amodoong,
KUPWOEWV N AAAWV TapOUoLwY OTOLXELWV. TO UTIOOXOMEVO avTAAAQy LA UIopEL eniong va petaBareTal, eav
To SIKOlwHA LG OLKOVOULKAG oviotntag enl tou avtaAhdypotog séoaptatal and tnv enéleucn n pn
enélevon HeAOVTIKOU yeyovoTtoc. Ma mapadelyua, €va mooo avtaAlaypatog Oa eivatl petapAnto, eav to
Tpoidv €xel MwANOel pe dikaiwpa enmotpodng f edv €xel S0Bel undoxeon otabepol Moool w¢ MPOoBEeTN
mapoxn anodoaong yLa TV ENITEVEN CUYKEKPLLEVOU OpOCNLOU.

H petaBAntdtnta mou oxetiletal pPe To avTAAayUo TTou UTtOoXeTal €vag TeAatng Suvartal va avadEpetal
pnta otn olpBoon. H OLKOVOULIKA OvVTOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
XPNOLUoTolwvTag pia amd Tig akoloubeg ueBodoug, avaloyws mola péBodog Bewpel OtL mpoPAémel
KAAUTEPQ TO OGO TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektipwpevn afla —n ektipwpevn aflo looltal Pe To ABpolopa Twv OTAOULOUEVWY BAoEL TLOAVOTATWY
TLOOWV O€ €va €UPOG TIBAVWY TooWV avTtoAAAyUatoG. H ektipwpevn afio anoteAel katdAAnAn ektipunon Tou
moooV HeToPANTOU OVTAAAYHOTOG, €AV N OLKOVOULKH OVTOTNTA €XEL PEYOAO aplOud cupBAcEWV pE
napeUdEPn XAPAKTNPLOTKA.

B) To miBavoTepo MOCO —To TBAVOTEPO OGO £ival To povadikd miBavdotepo nmoad oe éva eUpog MBavwy
moowv avtaAlaypartog (ftot, n povadikn mbavotepn ekBaon tng cupPacng). To mBavotepo moad anoteAel
KATAAANAN extipnon tou moool petaBAntol avtaAAdypatocg, €av n cUpPaon €xel povo dvo miBaveg
ekBaoelg (yla mapadelypa, n oovopkn ovtotnta e€acdalilel mpdabetn mapoxn amodoaong r OxL).

H Etapela avayvwpilel £00da Otav LkavoToLeital N eKTEAECN TNG CUMPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tg umnpeoieg BAoEL TNG UTTOXPEWONG AUTAG. H amdktnon tou eAéyxou amod tov MmeAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBbo n tnv unnpecia. O €Aeyxog petafiBaletal Katd Tn SLAPKELX LG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €coda amd thv mwAnon ayabwv avoyvwpilovtal 0tav o €Aeyxog Tou
ayaBbol petadépetal otov meAATn, ouvABwC Katd tnv mopddoocn Ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIou Ba Uropoloe va eEMNPEACEL TNV anodoxr Tou ayabol amo tov meAdrn.

AeOUEVUTELS EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yla pio S£cpevon EKTEAEGNC TOU EKTANPWVETAL LE TNV TTAPOS0 TOU XPOvou,
HOVO £dv pumopel eVAoya vo EMIUETPACEL TNV TIPO0SO TNG WG TPOC TNV TANPN EKTANPWON TNG EV AOYW
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S€opeuongc. H Etatpeia dev elvat o B€on va emLpetpiost eVAoya TNV TPO0SO WG TPOC TNV TTANPN EKTANPWON

piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMLOTEG TTANPOPOPLEG TTOU ATALTOUVTAL TIPOKELLEVOU VAL
edpappooel tnv KataAnAn pHEBoSo empETPNONG TNG TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELS (TL.X. KATA TN
SlapKela Twv apytkwy otadlwyv piag cuUPAONG), N OLKOVOULKN OVTOTNTA MTOPEL va PNV eival oe Béon va
ETUUETPNOEL VAoya TO amotédeopa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTIOEL TOL KOOTN TIOU EMWMULOTNKE yLa TNV EKMTANPWON TNC.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOLKN ovtotnta Ba mpémel va avayvwpiosl €é0oda Hdvo otnv £KTACN TOU
KOOTOUG TIOU TIpOYLATOTIORONKE, HEXPL va elval oe B€on va EMPETPAOEL EUAOYA TO QTMOTEAECUO TNG
S€opevuong ektéleonc.

Ta €0060 amo TNV MOPOXN UMNPECLWY ovayvwpillovtal otnv AoYLloTIK Tepiodo oTNV omoia oL UNNPEGCLES
TLAPEXOVTAL KOL ETILUETPOUVTOL CUHPwWVA e TN dUOoN TwV UTINPECLWY Tou Ba rtapacyebolv. H amnaitnon and
ToV TtEAATN avayvwpiletal otav UTIAPXEL €va Aveu TpoUmoBeoswy Sikalwa va AABEL N OLKOVOLKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECUEVES UTIOXPEWOELG TNG CUMBAONG IPOG TOV TIEAATN.

To oupBatikd MEPLOUCLOKO oToLXElo avayvwpiletal otav n Etaipeia £XeL LKOAVOTIOLNOEL TLG UTIOXPEWOELG TNG
TPOC TOV aVTIOUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TIPLV KATAOTEL armattnT N MANPWUN, Yyl apadelypa
otav ta ayoada f oL uninpeoieg petafipalovral otov meAATn mpLy oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatikr) umoxpéwon avayvwpiletat otav n Etawpeia Aappdvel tipnuo amo Tov
QVTLOUBOAAOUEVO WG TIpOoKaTABOAN 1 oTtav Statnpel Sikalwpa et evog TIUAUATOG TO oroio avaBaAAsTalL tpLv
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeoiwyv. H cuppatikn
UTIOXPEWOHN amoavayvwplletol O0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG oUUPBaonC Kal to €0060 kotaypadet
OTNV KATAOTACH OMOTEAECUATWVY.

AeolUEVUOELS EKTEAEDNG MOU EKTTANPWVOVTAL OE Uit CUYKEKPLUEVH XPOVIKN OTLYUR

Otav plo 6éopeuon ektéAeong Oev ekMAnpwWVETAL Pe TNV TAPodo Ttou xpovou (cUpdwva pe ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOLKN Oovtotnto eKMAnpwvel tn &€opeuon ektéheong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUA. Lot TOV TIPOGSLOPLOKO TG XPOVIKNG OTLYUNG KOTA TNV Omola 0 TEAGTNG QroKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU evepynTIKOU KO N OLKOVOWLKI OVTOTNTA EKMTANPWVEL Ml
S€0EUON EKTEAEONG, 1N OLKOVOLKN OVIOTNTO €EETALEL TIG QTOLTOELG VLA TNV ATOKTNON €AéyX0ou, cUUPWVA
HE Ta 600 avOaAUTIKA avadEpovtal oTig dtatdielc tou AMXA 15.

H Baowkn kotnyopla €006wv mou avayvwpilovtal and SeoUeUOEL EKTEAEGNG TIOU EKTTANPWVOVTAL UE TNV
napodo Tou Xpovou, yla tnv Etawpeia sival n g€ne:

(i) ‘Ecoba amo nmwAnon HAskTpkn g Evépyelac

Adopd og £0060 a6 CUPPBACELG LE TIEAATEG KOUL TIPOKUTITOUV IO SE0UEVCELG EKTEAECNG TTOU EKTTANPWVOVTAL
HE TNV Apodo tou xpovou. Ta écoda and nwAnon HAektpkng Evépyelag Aoyilovtal otn xprion tnv omola
adopolv. Katd tn olvtafn Twv OLKOVOULKWV KATAOTAOswvV Aoyilovtal w¢ £0060 E€LOTIPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTpLkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZI A.E. (AANEEN) f adAAo TteAdTn Tou 8ev 50UV aKOUN TLLoAoYNBEL.

4.1.7 ®dpog elcodnuaTog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL AMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBarAopevous dopoug kat TG dtadopég GopoAoyLKOU EAEYXOU TIPONYOUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodparog

O tpéxwv do6pog umoloyiletal Baoel Tng poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
neplAappavetat otig OKoVouKEG Kataotdoelg, oUudwva e Toug $opoAoyLlkolg VOLOUG TTOU LoXUOUV OTnV
EANGSa. H damavn yla tpgxovia ¢opo €1co0dnuatog neplAapBavel tov $popo L6008 UATOG TIOU TIPOKUTTTEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal otig opoAoyLKEG TNG SNAWOELS Kol TIPOoPAEPELS yLa
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npdcBetoug popouc, kat urtohoyiletat oUWV LE TOUC BEoUOBETNUEVOUG ) OUCLAOTLIKA BEo0BETNUEVOUG
$opoAoYLIKOUG OUVTEAEOTEG.

AvaBaAAlopevn @Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) ol dopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTToUV otnv Xpnon alla £xouv nNén kotaloylotel | Ba KataAAoyloToUV QMO TIG
dopoloyikeg apxeg o SladopeTikég xprioels. O avapailopevog ¢popog eloodnuatog npoodlopiletal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TPOOWPLVES SLadopEéG LETALY TNG AOYLOTIKAG alag Kat tng
dopoloylkng BAonG Twv OTOLXEIWV TOU EVEPYNTIKOU KoL TWV UTOXPEWOoswV. AvaPBaAlopevog ¢opog
eloodnuatog Sev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AvVayVWELon oToLXElou evepynTIKOU 1) UTIOXPEWONG
o€ ouvaAlayn, EKTOC ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAdayn Sev emnpéace oUTe TO
AOYLOTLKO 0UTE TO PoPOoAOYIKO KEPSOG 1 TNHULa.

O avaPBar\opevog dopog eLoodnpatog umtoAoyiletal xpnotponolwvrag tn pEbodo tng unoxpéwong (liability
method) og OAeG TIg MpoowWPLVEG SLadOpPES KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV UETALY TNG
dopoloylkng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElWV Kal uToxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Stadopec.

Ot avaBaAlopeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOLLLKWY KOTAOTACEWV Kol
HEwwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
omolwv UEPOC N} TO OUVOAO TwV amathoewv amo avoBaropevous GOpoug €L00dAUATOG UTIOpPEL va
XpnotpornotnOet.

OL avaBar\opeveg GopoAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug ¢popoAoylkolg
OUVTEAEOTEG TIOU QVALLEVETAL VA €lVaL O€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnolnBel i n umoxpéwon
Ba taktomolnBel, kat Bacilovral otoug opoAoyLlkoUg CUVTEAEOTEG (KAl popoAoylkoUg VOUOUG) TIoU lval o€
oYU ] OUCLAOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadOopas TwV OLKOVOULKWY KATOOTACEWV. I MEPLTTWON
aduvapiog cadolc mPoodloplopol Tou XpOVoU avaoTpodr Twv poowpvwy Stadopwv epapUoletal o
$OopOoAOYLIKOC GUVTEAECTAC TOU LOYXUEL KOTA TNV EMOUEVN TNG NUEPoUnviag tng Katdaotaong OLKOVOULKAC
©¢ong, xprion.

O ¢$opog sloodbnpuatog mou oxetiletal pe otolyeia to omoila £€xouv avayvwploBel ota Aoumd cuVoALKA
eloodnuarta avayvwpiletal, eniong, ota Aoutd cUVOALIKA eLoodnpaTa.

4.1.8 Meto)KO KEPAAMLO, ATTOOELATIKA KL SLAVOUN LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG LETOXEG KOTOAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aaueoa e otolyeio tng kKaBaprg B£ong kabapd and tnv enibpacn ¢opou, mopakoAouBeital adalpeTIKA TOU
Yrioloinou Kepdwv €1g N€o tn¢ kaBapng B€ong. Z& avtiBetn nepinmtwon to v Adyw oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

ElSikoOTeEpa Ta amoBepatikd Stakpivovtal oe:

TOKTIKO anoBspatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KAT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIMOBEUATIKG, HEXPLS OTOU aUTO To armoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou PeToXKOU kKedaAaiou. AuTo To amoBeuatiko Sev pumopel va StavepnOel katd tn SLapKeLa TNG
Spaotnplotntoag tng Etatpeiag.

Nound anoBepatika

Ta Aoutd amoBepatikd oamoteAouvtal Kotd KUPLo AOYo amd avaloyloTkéG {nuieg ouvtaglodoTikwyv
T(POYPOLULULATWV.

H katnyopia Aound anoBepatikd mepAopBavet:

29



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

Avaloylotikd kEpdn / (Inuieg) amd ouvtaflodotikd Tpoypaupata  KABopLOopEVWY TIOPOXWY, TIOU
T(POEPXOVTAL O) QMO EUMELPLKEG TIPOCAPHUOYEG (To amotéAeopa Twv Stadopwv PETAED TWV TPONYoUEVWY
QVOAOYLOTIKWY TIApadoxwv Kol auTwy Tou TteAka éAafav xwpa) Kot B) amd aAlayéG OTLG avaAOyLOTIKEG
TapaSoxEG.

Mepiopata

Ta peplopota mou Slavépovial POG TOUG UETOXouG tng Etatpeiag, avayvwpilovial OTL( OLKOVOULKEG
KOTAOTAOELG WE UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv etnow levikn Zuvéheuon twv Metoxwv. Emiong, katd tnv Lo XpOViKA OTLyMN
arewkoviletat ot Owovoukég Kataotdoelg n enidpacn tng eykplbeicag amd tn Mevikr Zuvélsuon Twv
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AMOBEUATIKWVY.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKEG

OL AoutéG oUOLWOELG AOYLOTIKEG QAPXEC TOU ULOBETNONKOV KATA TN TPOETOWACIO TWV CUVNUUEVWY
Owovoukwy Kataotdoswv eivat ol akOAoUBeG:

4.2.1 Metatponi og §EVo VOLGHQ

Nououa Asttoupyioac Kat napouvoiaong

Ol ouvnupéveg OwovopLkeG Kataotdoelg mapouotalovtal o Eupw, mou gival To AELTOUPYLKO VOULOUA KoL
TO VOULOMA tapouciaong tng Etatpelag.

ZuvaAdayég kat unodowna o€ E€vo vouloua

Ol cuvaAAaYEG O€ EEval VOULLOLLOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPI 0N TWV LOOTLULWY TTOU
LoYUoUV Katd TNV nUepopnvia tTwv ocuvolloywv. Ta VOULOUOTIKA OTOLXElo TOu £vepynTkoU Kol oL
UTIOXPEWOELG TTou ekdpalovtal o€ EEVO VOULOUA LETATPETIOVTAL OTO VOULOMA AELTOU pylag TN ETatpeiag kata
™V nuepounvia avadopdg tng Kataotaong OLKOVOULKNG O€aNC, XPNOLLOTIOLWVTOG TNV LOOTLULA KAELOLLOTOG
KATA TNV nuepopnvia autr. Képdn kat {npieg amd ocuvoAAayULaTikeéG SLadopEG oL OMOLEG TTPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAOYWV KATA TN SLAPKELA TNG XPrONG KoL ATtO TN LETATPOTIH TWV VOULOUATIKWY
otolxelwv mou ekdpalovial oe €EVO VOULOUO ME TIC LOXUOUOEC LOOTIUIEG KATA TNV NUEPOMNVIA TNG
Katdotaong OlkovouLking O€ong, avayvwpilovial oto amoTeAEoUATA.

Ta [N VOULOMATLKA OTOLXELOL KOl UTIOXPEWOELG Tou ekdpalovial o€ £EVO VOULOUA KoL QTTOTLUWVTOL 0TV
gUAoyn a€la TOUG LETOTPETOVTAL OTO AELTOUPYLKO VOLILOHA TNG ETALPpELOC XpNOLUOTMOLWVTAG TNV LOOTIia TTou
LOYXUEL KATA TNV Nepopnvia mpoodloplopol tng eUAoyng atiag toug. Ot cuvaAlayaTIKEG SLadopEg amo ta
LN VOULOUATIKA OTOLXELQ TTOU aIOTLIWVTOL TRV eVAoyn afla toug, Bewpolvtal wg THAKa TG eVAoyNG agiag
KOLL CUVETIWG, KOTOXWPOUVTAL OTIoU Kal oL StadopEg tng eAoyng aglag.

Ta kK€PSN Kat oL INpieg mou MPOKUTTOUV Ao cUVOAAAYEC 0 E€va vouilopato aAAd Kal oo TNV amotipnon
TEAOUG XPrioNG VOULOUOTIKWY oTolxelwv o€ Eéva voulopata mou mAnpouv Tig mpolnmoBEcelg aviiotabuiong
TOUELAKWVY POWV, ameLkovilovtal ota Aoutd CUVOALKA ELOOSAHATA KoL CWPEUTIKA oTa (dla kedahala.

4.2.2 Kdotog Savelopol

To kootog¢ Savelopol to omoio amodibetal dpeca otnv ayopd, KATAOKEUN N mopoywyn emAEELUwWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikn neplodog pExPL va eival €tolua yla tnv
MPoTOEUEVN XPrioN N MWANGH TOUG, MPOOTIBETAL OTO KOOTOG KTHONG QUTWYV TWV TIEPLOUCLAKWY OTOLYXElWY
MEXPL TNV XPOVLKI OTLYMI TTOU auTa Ba elval OUCLAOTIKA ETOLA VLA TNV TPOTIBEUEVN XPNON 1 TWANGCT TOUG.
To KOOTOC SAVELGUOU OTLG UTTOAOLTIEC TIEPLITTWOELG eTIBapUVeL Ta KEPDON A TIG {Npieg tng mepLddou otnv omola
TipayHaToTOoLELTAL.

4.2.3 Anofépata

Ta amoBépata mephapBAavouy avtoAAAKTIKA UNXOVNHATWY KAl TPWTEG Kol BondnTikég UAEG ALOAKwY
MNapkwv.
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Ta amoBgpata amoTUWVTAL 0T XAUNAOTEPN TN HeTafl KOOTOUC Kal KaBapng peuctonolnolung afiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLWYV KL TWV ETOLMWYV TTpoloviwy npoodlopiletal pe Baon tn nébodo
TOU HEOOU oTaBULKOU KOOTOUC.

KataAAnAeg mpoPAePelg oxnuatifovtal yia amnaflwpéva anobépata, ebpoocov kpivetal amapaitnto. OL
HEWWOELS TNG aflog Twy amobepdtwy otnv kabapr) peuctomnotiotun afio kol oL Aotnég {npieg amnd anobépata
avayvwpilovtal ota KEPSN N oTLg {Nieg TN TtePLOSoU, OTNV OTOLA TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpatika Stabsoua

Ta topelakd Stabéopa kal Tapelakd wwoduvaua meplapBavouy, katabéoslg 0Pews, KaBwWG Kal AAEG
uPnANG pevototntog enevOUCELG OL OTOLEG Eival AUECO PETATPEWYLUEG OE CUYKEKPLUEVA TTIOCA TAELOKWY
S100e0ipwv Tou UTIOKELVTAL OE [N onUavTiko Kivouvo petaBolng tng afiog toug.

H Etalpeio Bewpel tig mpobeoplokég katabéoelg kal @AAeg vPnAng peuototntog smevdlioelg pe ARén
MLKPOTEPN TWV TPLWV HNVWV WG XPNUATIKA Stabéoua, KabBwe Kot TpoBeopLakeg kKatabBéoelg e Anén mépav
TWV TPLWV NVWV YLa TLG OTIOLEC £XEL TO Sikalwpa TPOWPNG peUoTOmMoinong xwpis anwAesla kepahaiou.

Mo TN ouVTAgN TWV KATACTACEWY TAMELOKWY POWV, TA XPNUATLKA SlaB€otpua anoteAoUvtal oo KATaBEoELg
oe Tparneleg KoBWE Kot xpnHaTka Staboipa onwe npoadlopilovtal avVwWTEPW.

OL beopevpévec Kkatobéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug &ev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TaUELAKWY OLOOe0ipwy KOl TOUELAKWY LoodUVAUWY, OAAA
ta&lvopouvtat oto KovoUAL «MpokataBoAég katl Aowmeg amattiosls» (BA. Znuelwon 10).

4.2.5 TopoxEG GTO MPOCWTKO

BpaxumnpoBeopeg mapoxeg: OL BpaxumpdBeopeg mopoxEG MPOG TouG pyaloUEVOUC (EKTOC oo TIAPOXES
ANENG NG epyaolakng oxéong) oe xpnua kal oe €idog avayvwpilovial wg €€odo oOtav kabiotavral
Sebouleupéveg. Tuxov ave€OdANTO MOCO KATOXWPELTOL WG UTIOXPEWOT, EVW O TIEPLITTWON TTOU TO TTOCO TIOU
nén kataPAnOnke unepPaivel To MOCO TwWV MAPOXWY, N €MXelpnon avayvwpilel To urtepBAaiAov Moood wg
otolxeio Tou evepyntikol NG (mpomAnpwBEv €€060) LOVO KATA TNV EKTACN TIOU N TIPOTANPpWHI Ba 0dnyroeL
o€ pelwon HeEANOVTIKWY TIANPWHWV I O EMLOTPOd.

Noapoxég peta tnv £€§060 ano tnv unnpeoia: Ol MapoxEG Letd tn AREn TG anaoxoAnong neptAapupavouv
edpanaf amolnuuwoel ouvtaflodoTnong, OUVIALELS Kal GAAEG TAPOXEC TOU KataBAaAAovtol oToug
epyalOpevoug PeTA TNV AREN TNG amaoxOAnong wg avtaAAaypo TG umnpeciog Tous. OL UTIOXPEWOELG TNG
Etalpeiag yia mapoxeg ouvtaélodotnong adopouv 1600 poypdupata kKaboplopuévwy elodpopwv 000 Kal
npoypappata koboplopévwy mapoxwv. To Se80UAEUEVO KOOTOG TWV TPOYPAUUATWY KOOOpLoOHEVWY
elodpopwv kataywpeital wg £€0do otnv nepiodo mou adopa.

Ta mpoypappata cuvtaglodotnong mou uobetouvtal anod tnv Etalpeia xpnuoatodotolvtal eV HEPEL LECW
TANPWHWY 0€ A0HAALOTIKEG ETALPELEG 1] 0€ KPATIKA KOWVWVIKA aodAALOTIKA L&pUaTOL.

(a) Npoypappa Kaboplopévwv elcpopwv

Ta npoypaupota Kaboplopévwy elodpopwv adopolv tnv KataBoAn etopopwv oe Acpaliotikolg Qopelc, pe
QITOTEAECHA VA LNV AVOKUTITEL VOULKA uTtoxpéwaon tng Etatpeiag oe mepintwon mou o Qopéag aduvatei va
KataBAaAAeL Tnv napoxrn otov aopail{opevo. H urtoxpéwon tou epyodotn meplopiletal otnv KATaBoArn Twy
epyodotikwv elopopwv otoug Popeig. H mAnpwtéa eodopd amd tnv Etalpela oe €va mpdypappa
kaBoplopévwy elodpopwy, avayvwplletal wg UToXPEWON HETA Kol Tnv adaipeon tng elodpopdg mou
kataBAnOnke, evw ot edoudeupéveg elodopég avayvwpilovial wg €€060 ota amoteAéopota g Xpnong.
(B) Npoypappa kaBoplopévwy tapoxwv (Mn XpnHotoS0ToUNEVO)

JOpdwva pe tov N.2112/20 kat 4093/2012 n Etaipeio kataBdAAeL otoug epyaldpevous amolnULWoELg e
andéAuong 1 anoxwpnong Aoyw cuvtalodotnong. To UPog Twv KataBaAAOUEVWY TTOCWV amolnuiwong
efaptatal and to £€tn mpolmnnpeoiag, to VLPog Twv amodoxwv Kal Tov TPOMO AMOUAKPUVONG oo TtV
unnpeoia (amoluon 1 cuvtaélodotnon). H Bepediwon SIKOULWUOTOC CUMUETOXAG O QUTA TO TIPOYPAUUATA,
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TPAYLOTOTOLETOL HECW TNG KATOVOWNG TWV TOPOXWV ot TeAeutaia 16 €tn HEXPL TNV NUEpPOUNnVia
ocuvtalodotnong twv epyalopévwy akohouBwvtag tnv KAlpoko tou N.4093/2012.

H unoxp£won mou avayvwpiletat otnv Katdotaon OLkOVOULKAG @£€0NnG yLa TO TPpoypAauaTo KoBoplopévwy
mapoxwv aroteAel TNV mapovoa afio TnG UTIOXPEWONG YLa TNV KaBopLlopévn apoyn Helov Tnv eAoyn ala
TWV OTOLXElWV TOU evepyNTIKOU TOU TPOYPAUMOTOS (amoBepotikd and Ti¢ KatofoAég otnv aodaAloTikn
eTalpeia) Kal TIg LETABOAEG TTOU TIPOKUTITOUV TG OTOLOSHATIOTE AVOAOYLOTIKO KEPSOG 1 {NLLAL KOl TO KOOTOG
g mpolmnpeoiog. H &éopeuon tng koboplopévng mapoxng umoloyiletal etnoiwg amd avefdptnto
avaAoylotr He tn Xpnon tng uebodou tng mpoPePAnuévng MLOTWTIKAG Hovadog (projected unit credit
method).

Ma tnv nmpoetdodAnon tng xpriong 2025 1o emMAEYUEVO ETUTOKLO 0KOAOUBel TNV tdon twv Evpwmatkwy
OpoAdywv pe 10-etr ARén tng 31ng AskepPBpiou 2025, To omoio Kal Bswpeital CUVETEG TTPOC TIG ApPXEG TOU
AAN 19, dnAadn elval Baclopévo og opoAoya avtioToL o WE TPOC TO VOLLLOMO KOL TNV EKTLLWUEVN SLApKELa
0€ OX€0N E TLG TTOPOXEG TIPOG TOUG £PYALOEVOUG, OTIWG KoL EVOESELYUEVO YLaL LOKPOXPOVLEG TIPOBAEPELC.
‘Eva mpOypaLpLa CUYKEKPLUEVWV TTapoxwV KaBopilel pe Baon S1adopeg MAPAPETPOUGS, OTIWG N NALKLA, TA €TN
npoUmnnpeoiag Kal o ULoB0g, CUYKEKPLUEVEG UTIOXPEWOELG Yot KaTtaBAntéeg mapoxeg. OL mpoBAEYELS TTou
adopouv tnv nepiodo mepAapBavovtal oTo OXETIKO KOOTOG MPOCWTIKOU OTIC CUVNUUEVEG ETOLPLKES Kot
Evorolnuéves Kataotdoelg AMOTEAECUATWY KO cuvioTavtal and To TPEXOV Kal tapeABOV KOOTOG UTNPECiag,
TO OXETIKO XPNLATOOLKOVOULKO KOOTOG, T AVOAOYLOTIKA KEPSN N {NLEG Kal TIG OToleg BavVEG TPOoBETEG
emPapuvoelg. Avadoplkd LE TA N AVOYVWPLOUEVO QVOAOYLOTIKA KEPON 1 {nuieg, akoAouBeital to
avaBewpnuévo AAM 19, to omoio meplAapPBAavel pla CELPA ATO TPOTIOMOLOEL OTNV AOYLOTLKA TWV
TPOYPOUUATWY KOOOPLOUEVWVY TTAPOXWVY, LETALY AAAWV:

i) TNV avayvwplon twv ovoAoyLoTIKWY KEPSWV /INpLwy ota Aoutd cUVOALKA EL0OSALOTA KaL TNV OPLOTIKA
e€alpeon Toug amnod ta anoteAéopata TnS Xpnone,

i)  t™n uUn avayvwplon MALOV TWV QAVOHUEVOUEVWY amoddoewy TwV enevdUOEWY TOU TIPOYPAUUATOC OTa
anoteAéopata TNG XPNong aAAd TNV avayvwpLlon ToU OXETLKOU TOKOoU el TNG KaBapng UMoXPEWONC
/(amaitnong) tng mopoxng urntoAoyllopevou Baoel Tou mPoefodANTIKOU EMLTOKIOU TIOU XPNOLUOTIOLETOL
yLoL TNV EMUETPNON TNG UTIOXPEWONG KOOOPLOUEVWY TIAPOXWY,

iii) v avayvwplon tou KOGOToUG TPoUMNPeciag ota AMOTEAECUATA TNG XPAONG TNV VWPLTEPA €K TWV
NUEPOUNVLWV TPOTIOMOLNONG TOU TIPOYPAUUATOS 1] OTtav avayvwplletal n oxetikn avadlapbpwon n n
TEPMATLKI TTAPOXH),

iv)  Aounég aAayég mepAapBAvouV VEEC YVWOTOTIOLNOELG, OTWE TTOCOTLKI avaAuon evalcdnaoiog.

4.2.6 Mwbwoelg

4.2.6.1 AvayvwpLon Kol ap)LKr) EMLMETPNON SLKALWHOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng meptddou n Etalpeia avayvwpiletl éva Sikalwpa xprong

oTolxelou Tou evepynTIKoU Kal pio uTtoxpéwon Hicbwaong mpoPailvovtag o eMUETPNON TOU SIKALWHUATOG

XPNONG TOU OToLXELOU TOU EVEPYNTIKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPHONG oToLXElOU TOU evepynTLKOU MepAaBAveEL:

® TO OO0 TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG UicBwong (BA. KaTWTEPW),

® TG TUXOV KATAPBOAEG UOBWUATWY TIOU TIPAYUATOTIOONKAV TIPLV 1] KATA TNV NUEPOUNVia évapéng tng
ULOBWTLKAC TepLOdoU, LELWUEVEG UE Ta KivnTpa HicBwaong mou slompaxOnkay,

e  Ta ApPXLKA AUETO KOOTN TIOU BapUvouv Tov HoBwTh, Kot

e uia ektipnon twv damoavwv mou Ba Papuvouv TNV ETalpeia KOTA TV oMOCUVAPUOAOYNGN Kol TNV

OMOULAKPUVGT TOU ULOBWUEVOU OTOLYELOU TOU EVEPYNTIKOU, TNV QIMOKATACTAON TOU XWPOU GTOV OToiov
Bploketal TO LLOOWUEVO OTOLXELD TOU EVEPYNTLKOU 1) TNV ATIOKATACTACT TOU OTOLXELOU TOU EVEPYNTLKOU
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OMw¢ aratteital amd Toug 6poug Kal Tig mpolnobioslc tng Hicbwong. H Etalpeia avahappavel tnv
UTIOXPEWON YLa TIG eV Adyw Samaveg elte KATA TNV nUEPOUNVIA Evapeéng TNG LIOBWTIKNG epLodou lte
WG OUVEMELX TNG XPNONC TOU MLOBwWHEVOU OToLElOU TOU evepyntlkoU Katd tn OSldpkela piag
OUYKEKPLUEVNG TIEPLOSOU.
4.2.6.2 ApXIKN EMUETPNON TNG UTIOXPEWONG LiocBwong
Katd tnv nuepounvia évapéng tng Lobwtikng meplddou, n Etatpeia emueTpd Tty unoxpewon picbwaong
otnv mopoloa afla Twv avetOGANTWY KOTABOAWY UIOOWUATWY KATA TNV nuepounvia avtiv. Otav to
TEKUOPTO ETUTOKLO TNG HioBwong eival epiktd va mpoadloplotel KATAAANAQ, TOTE oL KATABOAEC LLOBWHATWY
Ba mpoetodAouvtal XpNOLLOTOLWVTAS TO EMLTOKIO QUTO. Ze SLadOPETIKA MEPUTTWON XPNOLUOTOLE(TOL TO
0pLOKO emITOKLO Savelopol tng Etatpeiag.
Katd tnv nuepopnvia évapéng tng Hobwtikrg meptddou, ol KaTaBOAEC LLoBWUATWY Tou TteptAapBavovtol
oTNV EMLUETPNON TNG UTIOXPEWONG LioBwong cupmepAaLBAVOUV TIC TOPOKATW MANPWUEC YLA TO SIKalwa
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKELD TNG EPLOSoU UioBwong, epooov Sev xouv kataBAnbel
KOTA TNV Nepounvia évapéng Tng LLoBwTIkng eplodou:
i) T otaBepéc KaTaBoAEG peiov TUXOV ELOTIpOKTEQ KivnTpa picBwaong,
ii) TG TUXOV peTaBANTEC KATOBOAEC LLOBWUATWY TToU e€aPTWVTAL OO T UEAAOVTIKA LETABOAN SELKTWVY
I ETUTOK{WV, OL OTIOLEG ETUUETPOUVTAL APXLKA XPNOLOTIOLWVTAG TNV TN TOUu SELKTN 1) TOU €MLTOKIOU
KOTA TNV Nepounvia évapéng Tng LLoBwTikng meplddou,
iii) Ta mood mou avauévetal va kataBAaAAeL n Etalpeio wg eyyunoeLg UTMOAELUUATIKAG aglag,
iv) tnv TN e€doknong tou SIKalwUaTog ayopadc ebpocov eival ouolaoTika BEBato otL n Etatlpeia Ba
efaoknoel To Sikaiwpa, Kal
V) TG KATABOAEG TTOWVWY YLa TOV TEPHOTLOMO TNG HioBwaong, dv N pLoBwtikn meplodog avtavakAd tnv
e€aoknon tou Sikalwpatog tng Etatlpeiag yla Tov TEpUATIoNO TG Hicbwong.
4.2.6.3 MetayevéaTtepn EMUETPNON
METayEVECTEPN EMLUETPNON SIKOLWLATOG XPHONG OTOLYELOU TOU EVEPYNTIKOU
Metd tnv nuepounvia évapéng tng LLoBwTikAg eplodou, n Etatpeia emipetpd 1o SiKalwpo Xpong ototxeiou
TOU €VEPYNTIKOU [LE TO LOVTEAO TOU KOOTOUG.
H Etatpeia emueTpd T0 Sikaiwpa xpriong otolyelou Tou evepynTtikol oto KOOTOG:
pelov TUXOV CWPEUEVEG QMOOPBETELG KOl OWPEVEVEG {Nnuleg amopeiwong, KAl TPOCAPLLOCHEVO YLa TUXOV
LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG icBwoaonc.
H Etaupeia edpappdlel Tig anattrioslg tou AAM 16 avadoplkd Pe TNV amooBecn Tou SIKOLWUATOS XPNong
OToLXElOU TOU EVEPYNTIKOU, TO OTtol0 Kal EETATEL Lot TUXOV OTOUELWON.
MeTtayevEoTepn EMUETPNON TG UTIOXPEWONG LicBwong
Metd tnv nuepopnvia évapéng tng LLoBwWTLKAG Tteplodou, n Etatpeia empetpd tnv unoxpéwon picbwong,
WG akoAoUBwC:
i) auéavovtag tnv Aoylotikn aio, MPOKEWWEVOU VAL OVTAVOKAAQ TO XPNUATOOLKOVOULKO KOOTOG L TNG
UTIOXPEwWONG picBwoang,
ii) Mewwvovtag tnv AoyloTtikn agla, TPOKELUEVOU va avTAVOKAQ Ta poBwpata mou €xouv kataBAnBel,
K
iii) emueTpwvTag €Kk VEOU TNV Aoylotikn afic, TTPOKEWWEVOU VA OVTOVAKAG TUXOV EMAVEKTIUNON A
Tpomnonoinon tng puiobwong.
To XPNUOTOOLKOVOULKO KOOTOC Miag UToXpEwaong MoBwaong KATaveETaL KOTA TN SLAPKELX TNG ULOBWTIKAG
TeEPLOSOU LLE TETOLOV TPOTIO, OUTWCE WOTE VAL TIPOKUTTTEL VA 0TOOEPO TIEPLOSLKO ETUTOKLO ML TOU aveEOPAnTOU
UTIOAOLTTIOU TNG UTTOXPEWONG.
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Metd tnv nuepopnvia évapéng tne Hobwtikng meplodou, n Etalpeio avayvwpilel ota kEpdN N ot {NULES
(ue €€alpeon tnv nepimtwon mou ot damaveg nepthapfavovtal otnv AoyLotikh agla evog aAlou otolxelou

TOU evepynTKoU yLa to omoio edpappdlovral dMa oxetikd Mpdtuma) Kat ta SU0 TapakaTw oToLxeia:

i) TO XPNHUOTOOLKOVOULKO KOOTOG £ TNG UTIOXPEWONG MioBwaong, Kol

ii) T uetaBANTEG KaTaBoAEG LoBwHATWY TTOU SV TTEPAABAVOVTAL OTNV EMUETPNON TNG UTIOXPEWONG

HioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIG €V AOYW KATABOAEG

4.2.7 KpaTtiKEG EMLXOPNYNOELG
Ol KPOTIKEG ETMLYOPNYNOELG KOTAXWPEOUVTAL 0TNV €UAoyn afla Toug Otav avapevetal pe Befalotnta OtL n
enopnynon Ba slompayxBel kal n Etalpeia 6o cuppopdpwOel pe GAoug Toug OXETIKOUC TIPOPAEMOUEVOUC
0poug.
OL KPOTIKEG emXopnynoelg oL omolec oxetifovtol pe tnv emdOTNON EVOWUOTWY Taylwv otoleiwy,
avayvwpilovtal otav urtapxel eVAoyn BeBatotnta OtL N nopriynon Ba swompayBel kaL 6AoL oL oxeTikol opotl
Ba tnpnBouv. OL emXOpPNYNOELS QUTEG KATOXWPEOUVIAL CE Aoyoaploopd avaBallopevou eo06bou Kol
peTadEPOVTOL OTO AMOTEAEOUATA KATA TN OSLApKELX TNG TEPLOSOU PACEL TNG AVOUEVOUEVNG WHEALUNG
Slapkelag {wng Tou TIEPLOUCLAKOU OTOLXELOU TIOU €MLyopnynonke.
Kpatikég emopnynoelc mou oadopolv £E€oda, Kataywpouvial oe UETABOTIKOUG Aoyoplacpols Kot
avayvwpllovtal ota amoteAéopota KOTAd Tn OSLApKEld TNG TEPLOSOU TOU amalTeltal €ToL WOTE va
avtiotolyilovtal pe Ta £€€oda ou poopilovtal va anolnUlwoouy.

5. AZQMATA NATIA

To dowpaTO TIAYLA TIEPLOUCLOKA OTOLXELQ TOU evePYNTLKOU NG ETatpeiag adopouv Ta Sikalwpata XpHoEwS
TWV EKTACEWV e SAOLKO XapaKTrnpa, omou eykadiotavtal ol YoponAektpikol Ztabuotl

Ta aowpata maya tng Etalpeiag kat n kivnor toug yia tig eptdédoug 1 lavouapiou éwg 31 AskepuPpiov 2025
kat 2024, mou mapouoLalovTal 0TI CUVNLEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal WG ENC:

napaxm!)ncstq & sovolo
Awoawporo

Aéia ktiong
1n lavouapiou 2024 18 18
31ng AskepPBpiov 2024 18 18
1n lavouapiou 2025 18 18
31ng AskepPBpiov 2025 18 18
Zwpeupéveg AmooBEoeLg
1n lavouapiou 2024 0 0
31n¢ AskepuBpiov 2024 0 0
1n lavouapiou 2025 0 0
31ng AskepPBpiov 2025 0 0
AvanooBeotn Adia
31n¢ AskepBpiov 2024 18 18
31n¢ AskepuPpiou 2025 18 18
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JT1G eTROLEG TtepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopeiwaon,

ocludwWVaA PE TIC OXETIKEG QmaltroelG Tou AAMN 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn

SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopdc Twy eTolwv OLKOVOULIKWY Kataotdoswy,

Atot kotd tnv 31/12/2025, Sev StamiotwOnKe n avaykn SIEVEPYELAG OTTOUELWOEWV.

6. AIKAIOMATA XPHZHZ NATIQN

Ta Swawwpata xpriong mayilwv g Etalpsiag kat n kivnon toug yua tig meptodoug 1 lavouapiov éwg 31

AskepBplou 2025 kat 2024, TOU MOPOUGCLALOVTAL OTIG CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, OVAAUOVTAL WG

29[

Aéia ktiiong
1n lavouapiov 2024

MNpooBnkeg
31nc¢ AskeuBpiov 2024

1n lavouapiou 2025
MpooBnKeg
31ng AskepPBpiov 2025

ZWPEVUEVEG ATtOOBECELG

Mneda -Owkoneda

Metadopkd Méca

Z0volo

1n lavouapiou 2024
AnooBEoelg xpnong
31n¢ AskeuBpiov 2024

1n lavouapiov 2025
AnooBEoelc xpnong
31nc¢ AskeuBpiov 2025

AvandoBeotn Aio
31ncg AskeuBpiov 2024
31nc¢ AskeuBpiov 2025

7. ENZQMATA NATIA

89 0 89
1 0 1
90 0 90
91 0 91
0 19 19
91 19 110
(30) 0 (30)
(10) 0 (10)
(40) 0 (40)
(40) 0 (40)
(10) (1) (11)
(50) (1) (51)
50 0 50
41 18 59

Ta evowpata mayla g Etatpeiag kat n kivnor toug yla Tig meptodoug 1 lavouapiou £wg 31 AskepBplou

2025 kat 2024 OTLG CUVNULEVEG OLKOVOULKEG KATAOTACELG, avaAuovtal wg eENG:
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. TSX‘,'OAOVL ErutAa
Kripia KOG & Meta Axwnto
rMneda - & MnxavolAo dopk kat TOU\OELG
"l . . . Noundg . Z0volo
Owoneda Eykata YKOG a uno
. . . E§omAop ,
OTAOELS e§omAlono Méoa b¢ eKtéleon
S

Aéia ktriong
1n lavovapiou 2024 21 4.664 12.711 31 34 1.714 19.175
31ng AekepPpiov 2024 21 4.664 12.711 31 34 1.714 19.175
1n lavovapiou 2025 21 4.664 12.711 31 34 1.714 19.175
31ng AekepPpiov 2025 21 4.664 12.711 31 34 1.714 19.175
Swpeupévec AooBEoELG
1n lavouapiou 2024 0 (2.789) (7.573) (30) (34) 0 (10.426)
AnooBéoelg xpriong 0 (186) (508) (1) 0 (695)
31n¢ AekepPpiov 2024 0 (2.975) (8.081) (31) (34) 0 (11.121)
1n lavouapiou 2025 0 (2.975) (8.081) (31) (34) 0 (11.121)
AnooBEoelg xpriong 0 (187) (508) - - 0 (695)
31n¢ AekepBpiov 2025 0 (3.162) (8.589) (31) (34) 0 (11.816)
AvandoBeotn Adia
31n¢ AekepBpiov 2024 21 1.689 4.630 0 0 1.714 8.054
31n¢ AekepBpiov 2025 21 1.502 4.122 0 0 1.714 7.359

210 Aoyaploopd «TeXVOAOYLKOG KAl MNXOVOAOYIKOG €EOMALOUMOGC», OUVOALKOU TmoooU € 4.122 YA,
niepthapPavovtol €OMALOMOG Tou YOponAekiplkoU ITaBuol o omolog €XEL EVEXUPLOOTEL OE TLOTWTIKA
WOpuparta npog €aodalion pokponpobeopwv Saveiwv. H Etatpeia, ylo TIg avaykeg xpnuatodotnong twy
£PYWV TNG, CUOTAVEL TAACHOTIKO EVEXUPO €L TOU KvntoU e€omAlopol Tng, Kabwe Kol spmpayuata Bapn
(ouvnBwg mMpoonueiwon UTIOBAKNG) EML AKWVATWY KUPLOTNTAC TNG TPOG E€A0PAALON TwWV SAVELOTWV.

TG Katnyopleg «Ktiplo KOl €yKOTAOTACELG» Kol «TEXVOAOYIKOG KOl HNXOVOAOYLKOG €E€EOTALOUOGY,
neplAapfavovtal maylia mou adopolv oe Eykataotdoel Akktuwv Metadopdg kot Alavoung Tmou
Kataokeuaotnkav and tnv Etalpeia kat yla Tig omoieg mpoBAEnetal and cUUPBACELS e TOUG SLOXELPLOTEG
Swktvwv AAMHE/AEAAHE, va petaBiBalovial o ekeivoug, Gveu avtalaypatog, katd tv &vapén
Aettoupylog tou kaBe AtoAkol MNapkou. Napd tavTa, Kol LETA TNV LeTABiBaor TOUC, OL EYKOTAOTACELG QLUTEG
ouvexilouv va efumnpetolV TOV OKOTO Yyl TOV OMOL0 Katookeudotnkav, &SnAadr tnv mwAnon tng
AP AYOLEVNG NAEKTPLKNG evEpyeLag otov AAMEEM, mapapévovtag otnv amoKAELOTIKA Xprion tng Etalpeiag
KOl WG €K TOUTOU, TO QVONMOOBECTO KOOTOG, KOTA TNV nuepopnvia tng petafifacng, ocuveyilel va
amooPEvetal, OMWE KAl TPONYOUUEVWG, HUEXPL TNV €€AviAnon tng 50eToU¢ meplodou amocBeong tou
Y&ponAektptkol Itabpou.

JT1G eTROLEG TepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLO TUXOV amopEeiwaon,
ocludwWVA PE TIC OXETIKEG Qmaltroelg Tou AAM 36 «AMOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.
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8. AOINEZ MAKPOMPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoueg MakpomnpoBeopeg Anattioslg avalletal we eEAC:

31.12.2025 31.12.2024
Awadopeg Aoopévec Eyyunoslg 1 1
Z0voho 1 1

H Etatpeia e€€taoe TIG LOKPOTIPOOECUEG XPNUOTOOLKOVOULKEG QmalToelg Kot 6ev mpoékupav evdeifelg

QTTOULELWOTG TOUG, ETIOUEVWC SEV avayvwpLoTnKe {NULA poBAsdng.
9. AMOGEMATA

Ta amoB£pata OTLG CUVNUUEVEG OLKOVOULLKEG KATOOTAOELG, avalluovtal we e€NG:

31.12.2025 31.12.2024
MpwTteg-BonOnTKEG UAEG 2 2
AVTOAAOKTIKA TTayiwv 111 93
Zovolo 113 95

Kata tnv 31" AskepPpiov 2025 Sev unnpée avaykn oxnUatiopol mpoBAePng yia amaflwpéva i Bpadiéwg

KlvoUpeva amoBéuara.
Agv udlotavtal epnpaypata Bapn eni twv anobepudtwy.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég kal Aoutég amaltiosl tng Etalpelog, oOTL OUVNUUEVEC OLKOVOULKEG KOTOOTAOCELG,

avaAlovtal wg €EAG:

NpokataBoAEg Kot AOUTEG AIMOULTAOELG XPNHOTOOLKOVOLLLKEG

31.12.2025 31.12.2024
AeOpEVEVEG KATOOEDELG 511 536
Noumég ATaLTAOELG, XpNLOTOOLKOVOULKEG 16 22
JUvoho 527 558
MpokataBoAEg Ko AOLUIEG ATALTAOELG U XPNHOTOOLKOVOMIKEG
31.12.2025 31.12.2024
MpokataBoAég og MpounBeUTEG 25 5
@®NA npog enotpodn-cupdndiopd 4 59
MpokatopAnOévta £é€oda kat Aoumol petafatikol Aoyaplacpol evepyntikol 107 91
JUvoho 136 155
JUvoho MpokataBoAwyv KOl AOUTWVY QmaLTHoEWY 663 713
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11. ANAITHZEIZ ANO ZYMBAZEIZ ME NEAATEZ

Ol amnattioelg and cuuBAoEeLC e TTeEAATEG avaAlovTal we €ENG:

AMOULTAOELS A0 CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
Amattioelg arnd AoumEg CUUPBACELG e TIEAATES 354 304
354 304

OL AOYLOTIKEG OELEG TWV TEAATWYV QVTUTPOoWIEVOUV TNV eVAoYN afla Touc.

OL amattioelg and oupPaocelg pe mehdteg adopolv oe mpoPAsPn dsdouAsupévwv €006wV ylo TNV
napaywyn nAektpkol pelpATOg UNVOG AskepPBplou, HE TNV OXETKNA TLWOAOYNON va mpoyUatornoleital
HETAYEVEDTEPQ TNG NUEPOUNVLIAG LOOAOYLOMOU.

OL «Amouttioslg and Aowumeg oupPBdoelc pe meldteg» tng Etaupeiog otn xprion 2025 mapouoialovral
auénuéveg Aoyw auv€nong g mapaywyng tou AekepPfpiou 2025 cUYKPLTIKA e auth Tou AskepPplou 2024,
H Etalpeia og kaBe nuepounvia avadopdg, e€stalel TNV avAyKn oVayvwPELONG AVAUEVOUEVWY TILOTWTIKWY
InUuwy, cupdwva Pe TG anmattnoslg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepopnvia
avadopdg Twv OKOVOULKWV KataoTtaoswv eivat n Aoylotikn afla KaBe Katnyopilag ELOTIPAKTEWVY UTIOAOIMWY
WG OUTN MopoUsLaleTal Tapanavw. 2to mAaioo tg Spaotnpldétntag tng Etalpeiag Aappfdavovtal katd
niepimtwon OAa ta anapaitnTa HETpa yla tn StachaALon TG ELOTIPAELUOTNTAS TWV ATIULTHOEWV.

Aev pogkuPav MPoPAEYELS ATIOUEIWONC ATIALTACEWV Ao CUUBACELG yLa TIg Xproelg 2025 kat 2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabgopa tnv 31" AskepPplov 2025 kat 2024 tng Etalpelag, oTlC CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 2.309 2.682
Zovolo 2.309 2.682

Ermuthéov, n Etatpeio Swatnpel katd tnv 31/12/2025 Ssopsupéveg katabeoelg, UPoug € 511 YA
(31/12/2024: € 536 xW\.), oL omoieg SLATNPOUVTAL OE CUYKEKPLUEVOUC TPATTEUKOUC AoyapLlaopoUg yia tThv
efunnpétnon Twv BPaxuTPOBeCcUWV AELTOUPYLIKWY KOl XPNLATOOLKOVOULKWY UTTOXPEWOEWV TNG. OL eV Adyw
Seopeupéveg katabéoelg taflvopouvrat oto kovoUAL « MpokataBoAEg Kat Aoutég amattioelc» (Inueiwaon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWVY, Elval Apeca OXeT{OMEVO e TO Savelopo Tng Etatpeiag.

H Awolknon tng Etalpelog eKTIHAEL OTL O TILOTWTLKOG KivOuvog yla Ta Xxpnuatikd Stabgoiua Kat T AoUtég
QTMALTACELG €lval XapnAog, dedopévou OTL ol cuvallaooopevol eival tpamelec pe vPnAn mowdtnta
kebahatakr S1apBpwaon, To ANpOoLo 1 eTtalpeieg Tou eupUTEPOU Anpociou Topéa f LoXUPOL ETLXELpNUATLKOL
OpoL.

KatwBL mapatiBevral ot afloAoynoelg Twv EAAnViIkwy tpamnelwv otig onoleg n Etalpeia diatnpel ta tapelaka

SloBgoud tne.

Bank Ratings S&P
PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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13. AANEIZMOz

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWC TLG QVAYKEG
avantuéng tou AloAtkou Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 6.670 7.558
ueiov: Bpaxump6Beopo uépog (1.037) (1.052)
Makpornpo0eoo péEpog 5.633 6.506

H avaAuon tng Kivnong twv avwTtépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprostg 2025 kat 2024,
TAPOUCLALETAL OTOV KATWTEPW TTVOKAL:

MakponpdBeopa Savela 31.12.2025 31.12.2024
YriéAourto évapéng 6.506 7.342
MetaBoAn §e80UAEUPEVWY TOKWV 0 14
AvaBaAAOLEVO XPNUATOOLKOVOULKO KOaTOG (EIR) 27 0
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOCEWV (900) (850)
YrtoAouro AR§ng 5.633 6.506
31.12.2025 31.12.2024
MaKponpOOECLEG UMOXPEWOTELG TTANPWTEEG TV EMOHUEVN XProN
Yrtohouro £vapéng 1.052 1.037
AnomAnpwpn daveiwv (850) (800)
MetaBoAr 6eouleupévwy TOKWY (65) (35)
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecou HEpouG
UTIOXPEWOEWV 900 850
YrtoAouro Aréng 1.037 1.052

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpela ekTiud OtL n eVAoyn aflo Twy
avwtépw daveiwv dev Sladopomnoleltal GNUAVTIKA artd TNV AOYLOTIKI Toug afla.

Mpog e€aodalion tou daveiou tng Etatpelag, n Etalpeia evexupiaoe tov €€omMALOUO TOU YSPONAEKTPLIKOU
Jtabpou, petpntd os popdr deopeupévwy Katabéoswv (PA. Znueiwon 10) kol ekxwpnoe otig Savelotpleg
tpamneleg aodpaliotrpla cupBOAala KAl amaltioelg and nwAnon NAEKTPIKNG evépyelag otov AAMEEN t Ito
mAaiolo authg TNG Hopdng XPNATodOTNONG OL EMLXELPNOELS TOU OpiAou tTNPoUV HLa OElpd SECUEVUEVWY
TPAMEKWY AOYAPLACHWY, LE OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOoEWV. OL e€aodalioelg mou
€xouv nmapooxebel UTEPKOAUTITOUV TO TTOCO TWV SAVELAKWY UTIOXPEWOEWV TG Etatpeiag. .

To tponellkd Savelo £xel otabepo emitokio 2,75 mAEov euribor 6UVOU Kol AMOMANPWVETAL OE 9
g€apunviaieg 660elc. To HECO OTAOULOUEVO EMITOKLO TWV HaKpompoBsopwv Sdaveiwv tng Etatpeiag
yla Tig xpnoeilg 2025 kat 2024 frav 5,22 % kat 6,48 % avtiotowa. To Savelo sival oe Eupw. Ztn
xpnon 2025 moad € 900 ., petad€pOnke oto KovdUAL MakpompoBeopeg Yroxpewaoelg MANPWTEEG
otnv Emdpevn Xprion to omnoio adopd amonAnpwpn kepoaiaiou.
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14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev Adyw UTIOXPEWOEWV KATA TNV Xprion 2025 napouotdletal wg akoAoUBwG:

31.12.2025 31.12.2024

YriéAouro évapéng 53 60
YTOXPEWOELG QIO VEEG CUPBACELG 19 1
AmomAnpwiéG cuppacswy picbwong (14) (12)
XPNUOTOOLKOVOULKO KOOTOC TtepLoSou 3 3
YriéAouto AR§ng 61 52

H Etatpeia, yla tnv nepiodo 01/01/2025 - 31/12/2025, avayvwplos BpaxunpoBeoueg KAl LaKPOTPpODECUES
UTIOXPEWOELG amo Hlobwoelg mooou € 14 x\. kal € 47 x\. avtiotolxa, evw dev uvdiotavral pobwpata
mayiwv yapunAng aéiog.

15. NPOBAEWEIZ A ANOZHMIQZH NPOzQMIKOY

JUpdwva pe To EAANVIKO gpyartiko Sikalo kaBe gpyaldpevog dikatoutal epanag anolnuiwon os mepintwon
anmoAUoEwG 1 ouvtaélodotnoew. To Mood NG aMolNULWOEWS EAPTATAL QMO TO XPOVO POUTNPETLAG KOl
TG anodoxéG Tou epyalOUevou TNV NUEPA TNG amoAUoswg 1 ouvtaglodotioswg Tou. Ol umtdAAnAoL Tou
napattouvtal  aroAvovtal attodoynuéva dev Sikatovvtol amolnuiwon. H mAnpwrtéa anolnuiwon os
nepimtwon ouvtaglodotnong otnv EAAGSa ooUtal pe to 40% tng amolnuiwong mou umoloyiletal oe
neplmtwon avaitog amoAuong.

Ol EKTLUACELC YLO TIC UTIOXPEWOELG amolnpiwong mpoowrikol mpoodlopiobnkav pHéow avaAOYLOTIKAG
HeAETNG. Ou mivakeg mou akolouBouv eudavilouv tnv clvBeon tng Kabopng damavng yla T OXETIKN
npoPAedn mou kataxwpenOnke otnv Kataotaon ZuvoAlkou Eloobnpatog tng xpriong 2025 kat tnv Kivnon Twv
OXETIKWV Aoyaplaopwy TPoPAEPewy yla anolnpiwon Mpoowrnikol TIOU TAPOoUCLAIOVTIAL 0T CUVNHMEVN
Katdotaon Owkovoutkng O€ong tng xpriong mou éAnée tnv 31/12/2025.

H &amavn ywa anolnuiwon mpoowrnikoU Tou avayvwplotnke otnv Katdotaon ZuvoAlkoU Elocodnuatog
avaAletal we €€Ng:

31.12.2025 31.12.2024
Tpéxov KOOTOC UTtnpeaiog 1 1

XPNUOTOOLKOVOULKO KOGTOG

1 0
AvaloyloTikd kEpdn 2 2
4 3

H kivnon tng oxetikng npoPAEPewg otnv Katdotaon OwovouLkng Oéong avaAletal wg eE€NG:

31.12.2025 31.12.2024

YriéAourto évapéng 18 15
MpoBAedn avayvwplopévn ota amoteAéopata 2 1
MpoBAePn avayvwplopévn ota Aoumd SuvoAikd Elcodnuata 2

XpnotwuomnoinBeioeg mpoPAEPELg (10) 0
YriéAouto AR§ng 12 18
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Ol BaolkEG avahoyLoTIKEC tapadoxEG yLa tn xprnon 2025 £xouv wg €Ng:

31.12.2025 31.12.2024
Erutokio mpoefodAnoewg 2,93% 2,93%
AvU&non pwodbwv 2,10% 2,10%
MANBwpLlopdg 2,00% 2,10%
Mivakeg Ynnpeolag EVK 2000 EVK 2000
TurnOver Mivakog 1 Mivakog 1
‘Etn NMpoilnnpeoiog MNocootd AoXWPHRoEWV
Ao 0 €wcg 1 €tog 1,50%
Amo 1 €wg 5 €tn 1,00%
Amo 5 €wg 10 €tn 0,50%
Ao 10 £€tn KatL avw 0,00%

16. ENIXOPHIHZEIZ

Ou eruyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AekepPpilov 2024 OTIC CUVNUUEVEG OLKOVOLLKEG

KATAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
YriéAourto évapéng 1.752 1.947
ATOOBECELG AVAYVWPLOUEVEG OTA AMOTEAECUOTA (195) (195)
YrtoAouro Aéng 1.557 1.752

OL emopnynoelg adopolVv Ot KPOTIKEG €MLOOTNOELS yla tnv avamtuén Ydponlektplkol Xtabpol Kot
anooBévovtal otnv Katdotaon ZuvoAlkou Elcodnuarog, cupdwva pe Tov pubuod anocBeong Twy maylwy

mou emdotolvtal. OL AVWTEPW EMLXOPNYNOELS amooBEvovTal ota £0060 PLOVO KATA TO HEPOG EKEVO TTOU

QVTLOTOLXEL O€ TIANPWG ATOMEPATWHEVA KAl 0€ AelToupyeia uSpoNnAeKTpIKOU oTaBuOU.

17. NAPOMHOEYTE2

OunpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, AvaAUovTal

w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 139 32
Z0voAo 139 32

OL UToXpewOoelS ot TPOUNOEUTEC adopoUV KUPLWG UTIOXPEWOEL; TOU oOxeTilovial He Aeltoupyla

EYKATOOTACEWVY AVOVEWOCLLWY TINYWV USPONAEKTPLKNG EVEPYELAG.

18. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELG KaTA TNV 31n AskepuPplou 2025 kot

31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUETAL WG EENG:
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DeS0oUAEVHEVEG KO AOLTIEG BPayUTtPOOECHEG XPNLATOOLKOVOIKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Ode\OUEVEC ALOLBEG TTPOOWTTILKOU 9 0
AeSouleupéva £€0ba 17 14
Mwotwtég Stadopot 25 10
Zovolo 51 24
Nouég BpaxunpOOEoUES LN XPNIOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewoelg ano ¢opouc-téAn mAnv ¢opou eLoodnuatog 12 11
Aodaliotikol opyaviopol 11 11
Zovolo 23 22
DeSoUAeUpEVEG KOt AOLTtEG BpaxUTIPOOECHEG UTIOXPEWCELG 74 46

19. METOXIKO KE®AAAIO KAI AIAOOPA YMNEP TO APTIO

To petoxko kepalato tng Etaupeiog kata tnv 31/12/2025 avépxetal os € 33x\, oAooxepwg katoBePAnpEvo
kat dtatpolpevo og 11.069 UETOXEG OVOUAOTIKAG atlag 3 eupw €KAOTN.

H Stadopd unép to dptio SLapopdwVeTaL 0TO OGO TwWV € 26)IA.

Me tnv amo 23 PePpouvapiou 2024 anddaon tng Ektaktng levikig Zuveleloewg Twv Metoxwv
anodaciobnke n avfnon tou HeETOXIKOU Kedohaiou NG ETalpelog KOTA TO TOOO TWV EUPW EVOG
ekatoppuplou efdopnvra Tplwv XAWASWY e€akoolwv evevivia Tpwwv eupw (€1.073.693,00) pe
kedahalomoinon LEPoUG Tou eLEIKOU amoBepaTIkoU oo TV €K60oN LETOXWV UTIEP TO APTLO KE av&naon tng
OVOULOLOTLKNAG alag ekaoTtn petoxng amno €3,00 o €100,00 Kal TAUTOXPOVN LELWON TOU LETOXLKOU KepaAaiou
¢ Etatpeiag Katd to mocod Twv eupw VOGS ekaToMpUpiou eBSounvta Tplwv XIAadwy e€akooiwv evevivta
TPLWV gupw (€1.073.693,00) pe pelwon TG OVOUAOCTIKAG aflog ekaotng Letoxng amd €100,00 os €3,00 ka
TNV enotpodr) Tou moooUl TNG eV AOYw MELWONG OTOUG LETOXOUG

Tnv 12/06/2025 cuvAABe n Taktikr Mevikn Tuvéleuon tTwv Metdxwv tng Etatpsiog kat evékplve tn Slavopr
HEPlopaTOG € 45 ava HETo)n, NToL CUVOALKOU toooU € 498xLA yia tn xprion 2024.

20. AMMOGEMATIKA

Ta anoBepatika ya TG xprioelg 2025 kat 2024, 0TLG CUVNLUEVEG OLKOVOULKEG KATAOTACELS, OVAAUOVTAL WG

ggne:

ANOOEUATIKO AVOAOYLOTIKWV

TaKTkO KEPSWV/INuwv anod ,
anoBepatikd TPOYPAHHATA KAOOPLOUEVWV ZGvoho
TapoxXwv

1n lavouvapiou 2024 385 0 385
Nourd cuVoALKd eLoodrpata mepLodou (UeTd anod 0 (2) (2)
31n¢ AskepuPpiov 2024 385 (2) 383
1n lavouvapiou 2025 385 (2) 383
Noutd cuVoALKA eloodrpata meplodou (Uetd amnd

dopoug) 0 (2) (2)
31n¢ AskepuPpiov 2025 385 (4) 381
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TOKTIKO anoBspatiko

H Etatpeio datnpel Taktko AnoBepoatiko Uoug €385 xtA. To onolo oxnuatiletal cUpudwva pe tov EAANVIKO
vopo, BAoel Tou omoiou oL etalpeieg umoxpeoluvtal va PeTOdEPOUV KOT EAGXLOTO TO 5% TwV ETROLWV
kaBopwv kepdwv tou¢ cUUPwWVA e Ta AoyloTkd Toug PBLBAla ot TOKTIKO amoBepatikd £wg OTou TO
anoBepatikd auto LOOUTAL E TO €vVa TPLTO TOU LETOXIKOU Toug kedpahaiou. To anoBepatikd auto Sev umopet
va dtavepnBel aAAd pmopel va xpnotponownBel yia t dtaypadn npuwv.H etatpeia £xel e€aviAnoel thv
umoxp€waon avayvwplong Taktikol AnoBepatikou.

ANoOgpaTIKA avaAOYLOTIKWV KEPSWV/({NULWV)

Avaloylotikd kEpSn / (Inuigg) amd ocuvtaflodotikd Tpoypaupata  KaBoplopévwy TOPOXWY, ToU
T(POEPXOVTAL O) QMO EUMELPLKEG TIPOCAPHOYEG (To amotéAeopa Twv Stadopwv PETAED TWV TPONYoUEVWY
QVOAOYLOTIKWY TIApadoxwV Kol auTwy Tou TeAkA éAafav xwpa) kot B) and aAlayéG oTLG avaAOYLOTIKEG
napadoxEG.

21. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O popoAoyLlKOC GUVTEAECTAC YLOL TLG VOLLLKEG OVTOTNTEG oTnV EAAGSa 100 yla to £Tog 2025 600 yLo TO £€T0C
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SLadEPEL amd ToV OVOUOOTIKO. ZTtnv Slapopdwaon tou
npaypotikol ¢popoloylkol cuvteAeoTh emdpouv SLAdopoL MAPAYOVIEG, GNUAVTLKOTEPOL TWV OMOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL SLadopeg cuvteAeoTwWV andoPBeonc mou MPOKUTITOUV
peToV ™G wdEANng {wng Tou Tayiou Kal Twv cuvtedeotwy Tou opilovtal amd tov K.N.4172/2013 kat n
SuvaToTNTA TWV ETALPELWV VA oXNUatilouv adopoAoyNnTEC EKMTWOELG Kal adopoAOyNTa OMODEUOTIKA.

(o) E€080 Dpou Elcodrpartog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELC OMOTEAECHATWY Twv XpHoswv 2025 kot 2024,
avaAUetal wg akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv $opog 148 118
AvapaAlopevog dopog (35) (37)
Zovolo 113 81
31.12.2025 31.12.2024
Képén npo popou sloodrpartog 479 331
OvopaoTIKOG GOPOAOYLKOG GUVTEAEDTIG 22% 22%
®DOpog eloodparog Bacn Tou LoXUOVTog
ovopootikol popoAoykol cuvteAeotr) 105 73
Mpooapuoyég yia:
Adopoldynta anoteAéopata 0 (1)
Movipeg popoloyikeg SladopEg (amoteAéoparta pUn
cupmepAapBAVOUEVO GTOV UTIOAOYLOUO TOou pOpou) 8 9
Npayuoatiky dandvn popou 113 81
Mpaypatikdg GopoAoyLKOG CUVTEAEDTHG 23,59% 24,47%
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H 6nAwon dopoloyiag sloodnpatog unofaAietal o etiola Baon, oAAd ta KEPSN N oL {nuieg mou
SnAwvovtal Mapapévouv MPoowPLVA €W O0ToU oL GopPOoAoYIKEG apxEG eAEyEouv Ta BLBALa Kol otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyyou. H Etalpeia mpofaivel og etrola eKTUNON TWV
eVOEXOLEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouv amo tov €Aeyxo TopeABoucwv XprRoswy,
Slevepywvtag oXeTIKEG TPOPAEPELS OTIOU AUTO KPLVETAL amapaitnto.

H Etaupeia Sev €xel Slevepynoet poBAEPELC yia avéleyKTeg dopoloyLkd xproelg Sedopévou OtTL N Aoiknon
Bewpel 6TL TUXOV Mood dopwv Tou TBavov va mpokuPouy, Sev Ba €xouv onuavtikn enidpacn ota dla
KebaAala, OTo AMOTEAECHATA KAL OTLG TALELOKEG POEC TNG ETapeiag.

Ol avéleykteg popohoyikd xpnoelg mapatiBevral otig Inueiwon 31 twv OKovopkwy Kataotaoswv.
(B) AvaBairopevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOoEeLS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUITALTHOEL EVAVIL TWV TPEXOUOWV
dopoloylkwyv umoxpswoswv Kal gpocov ol avaPaAlopevol ¢opol elcobnuatog adopouv otnv dla
dopoloyikn apxn.

O avaBoaAAopevog ¢popog eLcodnpatog unoAoyiletal emt AWV TwV MPOoWPLWVWY GopoAoykwy Sladopwv
HeTafL TNG AoyLoTikAg alag Kat Tng GopoAoyIKAG aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWCEWY,
XPNOLLOTIOLWVTAG TOV avapevOpevo LoxUovta $opoAOyLKO GUVIEAECTH KATA TOV XpOvo wplpavong tng
dopoloyLkAg amaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapeia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxp€éwaon amno avoBarropevo popo elcodApaTog (295) (330)
KaBaph avaBallopsvn popoloyiki urtoxpéwon (295) (330)
Yrtohouro £vapéng (330) (368)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 35 38
YrtoAouro Aréng (295) (330)

Ot avaPBal\opeveg GOpOAOYLKEG ATIALTHOELG KOL UTIOXPEWOELS TwV Xproswyv 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Etoodnpoatog, avaluovtal we akoAoUBwc:
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ETAIPEIA

Avaaidopevn popoloyiky anaitnon/(unoxpéwon)

1n lavouapiov 2025

31ng AskepBpiov 2025

(Xpéwon)/ niotwon

MNpoBAePn anolnuiwong mMPOocwWLKoU

Nourtég mpoBAEPeLg

YTOXPEWOELG OO ULOBWOELS

Evowparta dyla otolxsia

EmyopnynoeLg

AvaBailopevog dpopog kabapwv kepSwv/Aoutwv
GUVOAKWYV EL6OSNUATWY

AvaBailopevn popoloyikh anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

(Xpéwon)/nictwon X
YrtoAouno Evapéng AVOYVWPLOUEVN oTa avayvwpLouevn ota YrtoAouto ARéng
KaBond KES . Aownd cuvoAka
pa képdn xpriong c1odipaTa
4 (2) 0 2
0 0 0 0
13 (11) 0 2
(489) 64 0 (425)
142 (16) 0 126
0 35 0
(330) (295)
1n lavouapiouv 2024 31n¢ AekepPBpiov 2024
(Xpéwon)/nictwon (Xpéwon)/ nictwon

QVAYVWPLOUEVH 0T

MNpoBAePn anolnuiwong mMPOocwWLKOU
YTMOXPEWOELG ATIO ULOOWOELG

Evowpota ayla otolxeia

Emiyopnynoelg

AvaBailopevog dpopog kabapwv kepSwv/Aonwv

. ,
iunliving cicnlnnATiag

AvaBaAAopevn dopoloyiki anaitnon/(vroxpéwon)

Yntohourno évapéng AVOYVWPLOUEVN oTa Aouté. GUVOAKGL YrtoAouto ARéng
KaBapd KEpSN Xpriong e100BHuaTa
4 0 0 4
17 (4) 0 13
(547) 58 0 (489)
158 (16) 0 142
38 0
(368) (330)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01 -31.12.2025 01.01 -31.12.2024
‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 2.333 2.228
Zuvolo 2.333 2.228

H avénon autrn odeidetal og avnuéveg Bpoxomtwaoelg to 2025 ,6UYKPLTIKA He To 2024 Kal KT EMEKTACN OF
auénuévn mapoxn vepol amo Tov MoTauo.

23. KOzTOZ MQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To kbotog NwAncewy, Ta €é€0da Sloiknang, epeuvwy kat avamntuéng tnv 31" AskeuBplou 2025 kat 2024, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal we eENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong kot avaAwaong anofspdtwyv 9 17
ApoLBEg Kot £€060 TpoowTTLKOU 236 211
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 106 95
Nowmég mapoxEg Tpitwy 8 8
MioBbwoelg 0 1
Dbpol, TEAN KoL ELOPOPEG 104 100
‘E€oda epyaotnplakol eAéyxou 6 3
Anooféoelg mayiwv 705 704
Aodahiotpa 135 140
‘E€oda petadopwv 31 27
ETILOKEUEG KOL OUVTNPNOELG 40 38
Nound £€oda 15 16
Zovolo 1.395 1.360

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBEg Kot £€060 MpoowTTLKOU 1 55
ALOLBEG LNXOVIKWY, LEAETNTWY, TEXVIKWV cUUBOUAWY Kat Tpitwy 117 104
Ddpot, TEAN KoL ELOPOPEG 2
JUVEPOUES Ko ELoOpPES 1
ETILOKEVEG KOIL OUVTNPNOELS 2
ALOLBEG OPKWTWY EAEYKTWV 13 4
Nouna £€oda 1 0
Zovolo 132 168
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To kovOUAL «ApoBEG Kal £€06a TipoowrtlkoU» avaluovtal wg e€NG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MioBol Kal TOPEMOEVEG TTAPOXEG TIPOCWTILKOU 195 216

Elodopég aopalloTkwy Tapeiwy 41 49

MpoPAePn yia anolnuiwon mPoowrikou 1 1

Z0voho 237 266
To kovOUAL «E§oSa Epeuvwv kat Avamtuéng» avaAuetal wg eENG:

01.01 - 01.01 -

E=OAA EPEYNQN & ANANTY=HZ 31.12.2025 31.12.2024

AUOLBECG UNXOVIKWY, LEAETNTWY, TEXVIKWV GUMBOUAWY Kat Tpitwy 17 30

Dopot, TéAN KoL eLoPopEg 100 -

AnooBéoelg mayiwy 1 1

Z0voAo 118 31

O péoog 6pog amacyohoUpevou mpoowrtikol otnv Etatlpeia tnv 31/12/2025 Atav (5) kat tv 31/12/2024
nrav (6) atoua.

Mo to €tog mou €Ange tnv 31 AskepuPpiou 2025, ota £€06a TNG XPrIONG TTOU avaAUoVTOL 0TO KOVOUAL « ApOLBEG
OPKWTWV EAEYKTWV» TIEPLAOUBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOL TOU €AEYKTIKOU ypadeiou mooou €
3 xtA\. (2024: € 0 xW\.), yia tnv Etatpeia, mou adopolv o€ EMITPEMOUEVEC [N EAEYKTIKEG UTNPECIEG EVW N
OUOLBA YLo TOV TAKTLKO EAgyX0 Kal To popoAoyLKO TILOTOTOLNTIKO Tou TG ETaupeiag avépyetal og € 7 XA, Kat
€ 3 x\. avtiotoa.

Ta £€0ba €peuvag Kat avantuéng adopolv damaveg € 17 XA, UNXAVIKWY KoL LEAETNTWY Ylo TO €PYO TOU
MikpoU YSponAektplkoU ZtaBuou otnv B€on Motapog Adadwvag ,kat kataBAnBévra téAn € 100 XA, pog Tov
AANEEN ywa tnv 6€0peuon Kal TNV mapdAtacn tng AdELg eyKATAOTAONG TOU €V Adyw YSponAektplkol
Ztaduou.

24. NOINA EZOAA/(EZ0AA)

Ta Aoutd €0060/(£€08a) TNG XPHOEWG, OTLG CUVNIMEVEG OLKOVOULKEG KATOOTAOELG TNV 31" AskepBpiov 2025
kat 2024, avaAvovtat w¢ eERC:

Nowna £éco06a

Nowund £éco06a

01.01 -31.12.2025

01.01 -31.12.2024

AmOoBeon EMXOPNYNOEWV TTayLWV

Noud écoba

2Uvolo Aounwv 0666wV

195 195
0 1
195 196

Nowund £€oba

Nouwrd £€06a

01.01 -31.12.2025

01.01 -31.12.2024

Dbpol, TEAN KAl AoPANLOTIKEG ELODOPES TIPONYOULEVWY
XPNOEWV KaL TIPOOTLUA KAL TIPOCAUENOELG QUTWV

ZUvolo Aounwv £66wv

2Z0volo Aomwv £668wv/(e§66wv)

(1) 0
(1) (]
194 196
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25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHATOOWKOVOUIKA 6080/ (£€060) OTIC CUVNUEVEG OLKOVOULKEG KOTAOTAOELG avolUovTal we €€AG:

01.01 - 01.01 -
31.12.2025 31.12.2024
TokoL kal €§oda pakpompoBbeouwyv Saveiwv (396) (528)
TokoL koL €§08a amod XpNUATOSOTIKEG KOL AELTOUPYLKEG ULODWOELG (3) (3)
‘E€oda amo ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY
UTIOXPEWOEWV 0 0
MpounOeleg, €€oda tpamelwv Kat cuvadr €§oda (5) (8)
XPNHOTOOLKOVOULKA £€06 (404) (539)
‘Eooda and ToKkou¢ Katabeoswv 0 5
XPNUOTOOLKOVOULKA £6080 0 5
KaBapd XpnHOTOOLKOVOULKA ATOTEAECHOTO (404) (534)

H pelwon twv tokwv mpogkuPe Adyw peiwong Ttou Euribor to 2025 cuykpLTikd pe auto tou 2024.

26. 2YNAANATEZ ME 2YNAEMENA MEPH

H Etaipeia avrkel aueoa katd 51 % otov oulo tng Tépva Evepyetakry MABETE. Ot cuvoAlayEg yla tnv
nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTA OTTAULTHOEWVY KOl UTTOXPEWOEWY
Tou €xouv mpokUPeL and t€toleg cuvarayég katd tnv 31/12/2025 kot 31/12/2024, £xouv wc €EAG:

31.12.2025

Mepiopata nov

Ayopég/E§oda StatéBnKay YnoxpewoeLg
MntpLkn 81 254 34
Nound ouvedepéva uépn 0 244 0
J0volo 81 498 34

31.12.2024
. Mepiopata nou .

Ayopéc/E§oda StaTéBnKay YNOXpEWOELS
Mntpikn 70 719 6
Nound ouvedepéva uépn 0 0
Zovolo 70 719 6
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27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XPNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 KivOuvog TNG ayopadg
(6lakupavoeLg oTLG CUVOAAQYOTIKEG LOOTLILEG, TAL EMITOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuvog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULIKA MEOQ,
T(POKELIEVOU va avtloTabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kal n dlaxeiplon Twv kivouvwyv mou avtetwrilel n Etalpeia Stevepyouvtal anod tnv avwtatn
Aloiknon kot to Alotkntiko upBoUALo tng Etatpeiog kat tou Opidou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouBnon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoloug ektiBetal n Etalpeia, péoa
Qo TLG ETUXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpAOTNPLOTNTEC.

H Etalpeia xpnowuomolel dtadopa XpnUATOOLKOVOULKA HETa 1) ePappolel €EELOIKEUUEVEG OTPATNYLIKEG,
T(POKELEVOU va Tieplopioel tnv £kBeon tng oe peTaBoAég otig agieg Twy emevdUOEWY, OL OTIOLEG UTTOPEL val
TMPoKUYPouV Ao SLUKUAVOELG TNG AyoPAC, CUUIEPIAAUBOVOUEVWY OANQYWY OTOL ETILKPOTOUVTO ETILTOKLA KaLL
OTLG CUVOANQYLOTLKEG LOOTLLLLEG.

i) Motwtkog Kivbuvog

H Etatpeia eAéyxel SLOPpKWE TIG OMALTACELS TNC KOL EVOWUATWVEL TIC TIPOKUMTOUOEC MAnpodopieg otov
TUOTWTLKO TNG EAEYXO.

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyXo. TO OCUVIPUTTIKO UEPOG TWV OMALTAHOEWY TOU evepyslakol kAAdou adopd otov
€UpUTEPO Anuoolo topéa (AAMEEN). H Etalpeia mapadoolakd, Aoyw tng UoNG Twv €pyacilwv tng, 6ev
€KTIOETAL 08 ONUOVTLIKO TILOTWTIKO KivOUVo amd eumoplkég amattroels.. H Etatpeia dgv €xel ouvalhayEg pe
TEAATEG LSLWTIKOU TOpEQ. 2TO apeABOv £xouv umdpéel kaBuoTepoeLg OTLG eLoTipAgeLg ard tov AAMEEN, ot
OTIOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr) Tou N.4254/14 KaBwe KoL TNG EKTAKTNG EL0GOPAC TIOU
eTPANONKE yLa TO OLKOVOULKO £T0G 2020 yla TNV QVILLETWIILON TWV TIPEVEPYELWY TNG TIAVONULAG TOU
KOPWVOoIioU, 0TOUG MOPOAYWYOUC NAEKTPLKNG EVEPYELAG Ao oTaBuoug Avavewaotuwy Mnywv Evépyelag (AMNE),
oL omolol €xouv teBel oe Aewtoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplouv 2015 (DEK
245/09.12.2020). 3tig Aounég ouvalayEg He WBLwTeG N Etatpeia AeLTOUPYEL e YVWHOVA TOV TIEPLOPLOUO TOU
TUOTWTLKOU KvSUVOoU Kal TNV SLaodAALon Twy amalTHoEwWY TOU.

O TMIOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouvaAlaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapBpwon, To ANUOCLO ) eTaLpEleg
TOU gUpUTEPOU ANUOCLOU TOMEQ 1 LOXUPOL ETLXELPNULATIKOL OULAOL,

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv TPOKUYPEL UETA TNV TPAYMOTONMOINON TWV amapaitnTwy ONMOMELWOEWY, gival VPnAAg
TUOTWTLKAG Towdtntag.TéEAog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TO AVWTEPW XPNHOTOOLKOVOULKA
TEPLOUCLOKA oOTolxela to omoia €xouv TPOKUYPEL HETA TNV TPAYUOTONOINON TwV amapaitntwy
QTIOUELWOEWY, €lvat UPNARG TILOTWTLKAG TOLOTNTAG.

ii) ZuvaAlaypoatikog Kivéuvog

H Etaipela dpaotnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY
LOOTLULWV.

Ye Ot adopd otig cuvarlayeg TnG Etalpeiag pe oikoug Tou ewTtepkol, aUTEC yivovTal KoTd Kovova e
eupwrnaikoug Opidoug 6mou To VOULOHA SlaKavoVIoUoU €lval TO EUpw KOl WG €K TOUTOU SV TIPOKUTITEL
OUVOAAOYHATLKOC Kivduvog.
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iii) Kivbuvog Emttokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opilou TEPNA ENEPFEIAKH, sival va
ehaylotomnolel Tnv €kBeon otov kivduvo emttokiou 6oov adopd otn HLOKPompoBeoun xpnuatodotnon tng
Aettoupylog tne. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
uTtayOel o€ KUOLVOEVO ETILTOKLO KpilvovTtag OTL n erttAoyn autr ival n mAéov cupdépouoa.

Ta pokpomnpoBeopa Savela mou €xel AdPel n Etalpeia elvat Savela kupawvopevou emtokiou, pe faon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€ounviaieg S0oeLC.

AvdAuon svaodnoiag KlvdUvou entokiov

O mnapokdtw Tivakag mopouctdlel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavtl Tou
BpaxunpoBeopou Savelopol Kal Twv KataBéoewy, o€ pla LeTOBOAN ToU PeTaBANTOU LEPOUG TOU EMITOKIOU
NG TAEEWC Tou +20% —20% (2024: +/-20% emtiong). OL aAOYEG OTA EMLTOKLO EKTIUATAL OTL KLVoUVTAL OE pia
Aoyikn) Baon og ox£on Ue TI¢ TPOodaTeG CUVONKEG TNG OYOPAG KO LEXPL OHHEPQ TIOpouaLalovTal oTabepEG
o€ ox€on UE TNV ponyoUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEGUA XPHONG META Ao GpOpoug (27) 27 (33) 33

H Etatpeia Sev ektiBetal o AANOUC KLVSUVOUG TLUWV ETILTOKIWV.

iv) AvaAuon kKwwdUvou ayopadg
H Etaupeia, ylo Ta XpNLOTOOLKOVOULKA TNG TIEPLOUCLOKA LEoA Sev eKTIOETOL O KIvOUVO ayopdg.

v) AvdaAuon Kv8Uvou peuoTOTNTOS

H peuototnta tng Etatpeiag kplvetal LKAVomoLnTLkn, KaBwg, EKTOC armd Ta UTIAPXOVTA XPNUATIKA Stabéaua,
0 USPONAEKTPLKOG OTABUOG SNULOUPYEL CUVEXELS, LKOWVOTIOLNTLKEG XPNUATOPPOEG. OL KABUPEG XPNULOTOPPOES
Katd to 2025 ard AstoupyLkeg Spaotnpldtnteg aviAbay o 1.428 XA, eupw €vavtt 1.174 x1A. eupw to 2024H
Etalpeia Slaxelplletal TIC avAYKEG PEUCTOTNTOC HE TOKTLKO TOHUELOKO TIPOYPAUUOTIONO, TIPOOCEKTLKA
mapakoAoUBnon TwWV HaKPOTPOBECWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWYV Kol LeBoSLKN Slaxelplon Twv
TANPWLWVY TIOU Tpaypatonolouvtal Kabnuepvad. OL avaykeg peuototnTag mapakoAouBouvtal o Stadpopeg
XPOVIKEC {wveg, ag kKaBnuepwvn kot eBdopadiaia Baon kabwe Kat o pLor KUALOpeVN miepiodo 30 nuepwv. OL
QVAYKEG PEUCTOTNTOG YLO TOUG ETMOUEVOUG 6 NVEC KAL TO EMOKEVO £TOG poadlopilovtal pnviaia.

H Etaupeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YLa TIEPLOSOUG Ewg 30
NUEPWV.

H AnKTOTNTA TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AekepPplov 2025 avaAvetal wg €EAG:
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31.12.2025
BpoaxumnpoOeopeg MoKpOTPOOEGHEG
0 £w¢ 12 prveg 1£wg5 €tn navw amno 5 £tn

MakpompoBeopa davela 1.037 5.633 0
YTOXpEWOELG Ao ULoOWoELg 14 47 0
MpounBeutég 139 0 0
Aedouleupéveg Kal Aoutég BpaxumpoOeopeg

UTIOXPEWOELS 74 0 0
Z0voAo 1.264 5.680 0

H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV yla TNV 31n AskepuPpiou 2024 eixe we e€NG:

31.12.2024
BpaxumnpoOsoueg MakponpoOeoueg

0 £wg 12 pveg 1£wg5 £ty navw anod 5 £ty
MakpompoBeopa Savela 1.052 3.600 2.906
YTOXPEWOELG Ao ULoOWOoELg 9 37 6
MpounBeutég 32 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg
UTIOXPEWOELG 46 0 0
Z0volo 1.139 3.637 2.912

vi) Aounot kivéuvol kat afeBatotnteg
(a) Kivduvog KAtpatikrig AAAayriG Kot ALOKULAVOELG USPOAOYIKWY SESOUEVWIV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOTIKEG OUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon mapakoAouBei oteva Tig e€eAifelg ko aLOAOYEL TLG TILOAVEG ETUMTWOELS TTOU OL KALLOTIKEG AAAQYEC
uropel va emib£pouv oTNV opaAn AEToupylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV CXETIKWY
UTIOAOYIOLLWV EVOWHATWVOVTAL KoL VEOL TIAPAYOVIEG, TIOU BOa ETUTPEMOUV TNV CUVEKTIUNON mBavwy
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwolpotnta  kabe
TPOYPOUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLOKUUAVOELS TwV USPoAoYLKWY Sebopévwy, Xwplg autd va enmnpedlel TNV HAKPOXPOVLA
armodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adOopOoUV OTNV LAKPOXPOVN CUUTEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog repikonwv arno Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG HLovadwV mapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG EMLO00ELG TOU OUiAOU KOl AVOUEVETOL VO GUVEXLOTOUV. [a Tov Adyo auto n Etalpeia e€etalel ta
péoo pe to omola Ba propel va aviueTwrtiostl tov kivouvo autod. H avantuén twv povadwv amobnkeuong
NAEKTPLKAC EVEPYELOG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATTTUEN TOou OpiAou.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePeLakolg
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV 0o TIG €€eAIEEl Twv TIOAEUKWY cuppaéewv otov Apafiko
KoAmo. H kUpla dpaotnplotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
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Ste€ayetal kKupiwg otnv NotloavatoAkn) Eupwrn Kot AelToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN emimtwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA ETNPEACEL TO XPNLATOOLKOVOULKO
nieptBarov oto omoio n Etalpeia Aettoupyel KaBwWG Kol omolodAMote HOKPOTPOBEoUO eMeVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

28. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXELO KOBWGE Kol OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etatplag
KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KATOOTACEWVY VA KOTNyopla €Xouv we €ENG:

31nc AskepBpiov 2025

EVAoyn afia péocw

AvanooBecto AotV GUVOALKGV
XpNHOTOOLKOVOULKA ZToLXEiaot EvEpynTIKOU KOOTOG £L608NUATWY Z0volo
NOUMEC LOKPOTIPOOECUEC AMALTAOELG 1 0 1
EMOPLKEG QMOLTAOELG KOlL AOLTTEG QAT OELS 882 0 882
Xpnuotkda Stabéoipa 2.309 0 2.309
Z0volo 3.192 0 3.192
31nc AskepBpiov 2025
EVAoyn agia péow
AvanooBecto AoV GUVOALKGV
XPNUOTOOLKOVOULKA ZTOLXELO YTTOXPEWOEWV KOOTOG £1606NUATWV JUVOAO
MakpomnpoBeoua davela 6.670 0 6.670
EMMOPLKEG KAl AOLTIEG UTIOXPEWOELG 139 0 139
YTMOXPEWOELG Ao ULOOWOoELG 61 0 61
Z0volo 6.870 0 6.870
31n¢ AekepBpiov 2024
EVAoyn aia péocw
AvanooBecTto AotV GUVOALKGV
XpNHOTOOLKOVOULKA ZToLEiaot EveEpynTIKOU KOOTOG £L608NUATWY Z0volo
NOUTEC LOKPOTIPOOECILES ATALTACELG 1 0 1
EMOPLKEC QMOLTAOELG KOL AOLTTEG QTTAULTHOELS 862 0 862
Xpnuoatikd Stabéoipa 2.682 0 2.682
Z0volo 3.545 0 3.545
31nc AskepBpiov 2024
EVAoyn adia péow
AvanooBecto AotV GUVOALKGV
XPNHOTOOLKOVOULKA ZTOLXELO YIIOXPEWOEWY KOOTOG £L60SNUATWV Z0volo
MakpomnpoBeoua davela 7.558 0 7.558
EUMOPLKEG KAl AOLTIEG UTIOXPEWOELG 32 0 32
YTOXPEWOELG MO ULoBWOELG 52 52
Z0volo 7.642 0 7.642
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Jtn Inueiwon 4.1.4  TopEXOVTAL OVOAUTIKOTEPEG €mMefnynosll ylo. TO TWE N Katnyopio Ttwv
XPNMOTOOLKOVOULKWVY HECWV ETMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY
OL otoyol tng Etatpeiag 6oov adopa tn Staxeiplon Tou kedpalaiou eivat ot e€AG:
e va efaodaliosl tnv kavotnta tng Etatpeiag va cuveyiosl tn dpaoctnplotnta tng (going-concern)

e va efaodaAiosl pLa LKAVOTIOLNTIK amod0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLKa e to eninedo kwvduvou

® VO EKTTANPWOEL TLG CUMPBATLKECG TNG UTIOXPEWOELG OVAPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

e va gfaocdaliosl TNV tpnon twv gloyiotwv opiwv mou B£tel n vouoBeoia avadopkd pe TNV
avaAnyn epyYOANTITLKWY KATAOKEU WV

H Etaupeia kabBopilet 1o UYPoc tou Kedohaiou avaloylkd HE TOV Kivduvo Twv Spaoctnplotitwy,
napakoAouBel Tig e€elifelg oto OLkOVOULKO TiepBAAlov Kal TNV emidpacr]) Toug oTa XOPOKTNPLOTLKA
KwdUvou, kat dtaxelpiletal tnv kedahatakr Soun (oxeon davelopou Mpog kedDAAALA) LE TNV TPOCAPHOYN
Tou UPoug KoL TNG SLAPKELAG TOU SavelopoU, TV €KSoon VEWV ETOXWV A TNV emlotpodn kedpalaiou otoug
HETOXOUG, TNV TPOCAPMOYN Tou UYPOoUG TOU MEPIOMATOG N KAl TNV MWANCN HEMOVWUEVWY 1 OHAdwWY

TLEPLOUCLAKWY OTOLXELWV.

H Etatpeio xpnUatodotel TNV KOTOOKEUT TwV YOPONAEKTPIKWY ITAOUWY KAl TWV AOUTWV £pYWV TNG HEOW
€VOC pelypartog Wilwv kepahaiwv, TPAMEkoU SAVELCUOU KOL KPATIKWY ETLXOPNYNOEWV. A TO OKOTIO QUTO
n Etalpeia mapakoAouBei tov Seiktn Aavelakég YIoxpewoelg pog Uvolo AnaoyxoAolpevwy Kepalaiwv.
Qg Aavelakeég YIoxpewoeLg oplletal To oUVOAO Twv BpaxumpoBeopwyv Aaveiwv, Makpompobeopwv Aaveiwv
Kol Twv MaKpompoBeouwy OOVELAKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOpevVN Xpnon. Q¢ Zuvoho
Anaoyoloupevwy Kedpahaiwv opiletal to cuvolo twv oilwv kedpaAaiwy, TWV SAVELAKWY UTIOXPEWOEWV, TWV
UTIOXPEWOEWY IO HIOOWOELG, TWV EMLXOPNYNOEWY UELWHEVO KATA TO OGO TWV XPNHUATIKWY Stabeoipwy
ToU 8evV UTIOKEWVTAL Of OTOLOSNATIOTE TEPLOPLOUO Xpnong n Séopeuon, mépav Twv SeopelOEWV TOU
ouvbEovtal Ue Tov SAVELOUO.

O 8elkTne KATA TO TENOG TWV Xpnoswv 2025 kot 2024 €xel wg €AC:

MNocad o€ XW\. € 31.12.2025 31.12.2024
MakpomnpoBeopa davela 5.633 6.506
MO KpPOTPOBETEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON 1.037 1.052
AQVELAKEG UTTOXPEWOELS 6.670 7.558
JUvVoAo lwv kepaAaiwv 2.009 2.144
AQVELAKEG UTIOXPEWOELG 6.670 7.558
Yrnoxpewoelg anod pobwoelg (Makponpobeopo & Bpaxunpobeouo uépog) 61 52
Erxopnynoeig 1.557 1.752
Mepiké oUvoAo 10.297 11.506

Xpnuotikd Stabéotpa 2.309 2.682

AgopEVUEVEG KATAOEDELG 511 536
Mepiké ocUvolo 2.820 3.218
J0volAo AntacxoAoUpevwv Kedpalaiwv 7.477 8.288
Aavelakég Yrioxpewoelg / Z0volo Artacyohoupevwv Kedataiwv 89% 91%
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H Etalpelo €XeL LKAVOTIOLNOEL OAEG TIG ONUAVTIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV OO TLG
Savelakég oupPBacel.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etatpela yla T avaykeg xpnatod0Tnong VEWY EpYwV TNG, CUCTAVEL TAACKOTLKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TNG KaBwg Kat epmpaypata Bapn (cuvnbwe mpoonpeiwon umoBAKNg) el akvATWY KUPLOTNTA
NG MPOoG e€0dAALON TWV SAVELCTWV.

ZXETIKA LLE TO UYPOG TWV TTAPEXOUEVWY e€aodaAioewy MapExeTaL TANPodOpNoN OTLG ZNUELWOoELS 7 kat 1
31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
ExkBéoelg Mopoloyikr§ Zuppudpdwong

Kat’ esdapuoyr oxetikwv ¢opoloykwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(aveéheykteg umoBéoelg dpopoloyiag sloodrpartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBeoelg @.M.A. kat y) Tng Tmap. 5 tou apBpou 9 tou v. 2523/1997 (emiBoAn MPOCTIHWY Lo
unoBéoelg popoloyiag etoodriuarog), To dikaiwpa tou Anpooiou yia tnv entBoln tou pOpou yLa TG XProELS
HéEXpL Kol to 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpvAoln el8IKWVY 1 EEQLPETIKWV
Slotagewv mou Tuxov mpoPAEnouv peyalUtepn mpoBeopio mapaypadng Kal umod TI¢ MPoUMoBETeLlg mou
QUTEG opilouv.

Mo tig xpnoetg 2020 £éwg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHpLa UTTAYWYHG 0Tov GOPOAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat EhaBe EkBeon @opoloyikng Zuppopdwong, oWV PE TNV map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou GdpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv oUCLWSEELG
SladopEc. InuelwveTal ot cUUdwva pe Thv eykUKALo NMOA. 1006/2016, oL eTatpeieg oL omoieg €xouv umayOel
oTovV WG avw eldIkd dpopoloyikd £heyxo Sev e€atpouvtal amd tn Slevépyela TOKTLKOU gAEyXOU amd TIG
appOSlec dopoloyikeg apyxEC. MNepaltépw, oUWV HE TN OXETIKN vopoBeaia, ya Tig xproelg 2016 kal
edegnc, o éheyyxog kat n €kdoaon tou MopoAoykoU MioTomolNTkoU LoXUEL O TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov MPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAsyKTWY
Noylotwv. O ev Aoyw eld1kog €leyxog yia tn Andn tou Gopoloyikol Miotonmolntikou, Bploketal o e€EALEN
Kol TpoPA£mnetal va oAokAnpwBel petd t dnpoacicvon twv cuvnuuévwy Olkovoulkwy Kataotaoswv. To &g
®opoloyikd Miotomontikd Ba AndBet pe tnv opLotikn urtofoArn Tou amno toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoloyIkES apxEC. Katd tnv oAokAnpwaon Twv ev Adyw popoloyikwy eAéyxwy, n Aloiknon ev avapével
va TpokUPouV onNUavTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV QMO QUTEG TIOU KOTOoXwpnBnkav Kal mou
QTTELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELG TNG ETatpeioc.

Inuewwvetol Ot olpdwva pe ta StohapBavopeva otnv urt’ aptdu. MOA. 1192/2017, to Swkaiwpa tou
Anpooiou yla kataloylopod popou PEXPLKaL TN xprion 2018 éxeL mapaypadel EKTOC 0V CUVIPEXEL TEPLTTWON
edappoyng Twv e8kwv dlatdéewv mept 10etol¢, 15eT0U¢ Kat 20eToUG mapaypadnq.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATA:XTAZIHZI OIKONOMIKHZ
OEZH2

Agv UTIAPXOULV CNUAVTLKA yeyovota Tou va éhafoav xwpa petd tnv 01/01/2026 péxpt tnv nuepounvia
ouvtagng Tou mapovTog.
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33. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd 1o ALOKNTIKO
JuppoUALo Tng AEH ANANEQSIMES- TEPNA ENEPTEIAKH AE tnv 29/5/2026.

, , , O OLKOVOMIKOG O MNpolotapevog tou
O Npodedpog Az O AleuBUvwy ZUPBoUAOG AevBUVTHC Aoytotnpiou
Kwvotavtivog Maupog ApLototéAng Xavtapag Eppavouni @adaiiog Aptav TZavapt
A 01578819 AM 139024 A 02724475 AM 587311
064937 A’ taéng
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etnola Owovoutkn EkBeon Xpriong 2025
(Mooa oe xALadec Eupw, ekt av opiletal SltadopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AEH ANANEQZIMEZ- TEPNA
ENEPTEIAKH AE» ENI TQN OIKONOMIKQN KATAZTAZEQN TNA TH XPHZH 2025

KUplol Métoyod,
Jopdwva pe TG Slatdelc tou vopou 4548/2018 6co kat to Kotaotatikdé tng Etalpesiag, oag

urtoBdaAAoupe tnv eTAoLa €kBeon tou AlolKNTIKOU TupBouliou yia tnv KAELOpevn xprion and 1/1/2025
€wg 31/12/2025.

TNV mapouoa €KBon TEPLEXOVTAL XPNOTOOLKOVOULIKEG KOL LN XPNUOTOOLKOVOULKEG TTANPOPOPLEG TNG
Etatlpelog yla tn xprion 2025 kat meplypddovtal Ta oNUAVIIKOTEPA YEYOVOTa TTOU EAaBav Xwpa TIpLV Kal
META TNV NnUEPOUNVia avadopdg TwWV OLKOVOULIKWY Kataotdoswyv. Emiong, yilvetal meplypadn twv
KUPLOTEPWV KLVSUVWYV Kol afeBatotitwy mou evEEXeTal va avtlpetwrioel n Etalpeia katd to 2026 Ka
mapatiBevtal oL ONUOVTIKEG OUVOAAOYEG TOU Kataptiotnkav MeTtafl Tng ETalpelog kat twv
ouvOeSEUEVWV LLE QUTHV IPOCWTTWV.

A. Xpnuatoowkovopkég EEeAifels kaw EmbooeLg xpriong 2025

H eAAnvikr owkovopuia, to €tog 2025, CUVEXLOE VO OVATITUCCETAL, e PUBUOUG AVW TOU HECOU OPOU OE
ox€on Tov aviiotolyo MECO Opo Twv dAAwv Eupwmnaikwv xwpwv, pe tnv Eupwnaiky Emtponr va
nipoPAEneL pubud avamrtuéng nepimou 2,1-2,3% yla to 2026 kat to ANT ektiud emniong mepinouv 2%
avamntuén ywa 1o 2026, Satnpwvtag th xwpa o€ otabepn mopeia. H avepyla cuveyilel va pelwvetal
otadlokd, Ue Tooooto mepimou 9,3% to 2025, kovtd o enineda mou dev eixav mapatnpnOel edw kot
XPOVLA, Kol ToV MANBWPLOUO va UTIOXWPEL OTASLAKA, PETA TIG TILECELG TWV TIPONYOULLEVWV ETWV, KOL Yol
10 2026 avopévETAL YUpW OTO 2,8%—3% aAAQ KOLL LE TACHN TIEPALTEPW UTIOXWPNONG.

Ma to 2026, n Eupwraikn Enttponn mpoPAénel puBud avamtuéng nepimou 2,2%, ehadpws XoUNAOTEPO
oAAQ otaBepd oe oxéon pe to 2025 kat to ANT avauével eniong mepimouv 2% avamntuén to 2026,
UTIOSELKVUOVTAG CUVEXN AANA HETPNEVN HeyEBUvVO.

Jupdpwva pe tig mpoPAéelg ™ Eupwmnaikng Emitpomnnig n owkovoula tng EAAASQG avapévetal va
ouvexioel va avantuooetal Pe LoxupoUug pubuoulg, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2%
10 2026, Xapn otn otabepr KATAvAAwon Kal T eMevluaelg mou unootnpifovtal and kovdUAla tng EE.
H avénon tou AEMN avapévetal va eriPpaduvbet oto 1,7% to 2027, KaBwg o Mnyoaviopog Avakaudng
kat AvBektikotntoag (RRF) dtdavel oto Té€Aog Tou. O MANBWPLOUOG avapEVeTaL va LelwBel otadlakd, oto
2,4% €w¢ 1o 2027, kaBwg n otabepr] ATNoN Kat n MpoBAEnOUevVn avénon TwV TLUWVY TG evépyelag Ba
QOKAOOUV avodiKn Tileon OTLG TWEG KatavaAlwtn. H avepyla pelwvetal oe emnineda mou dev €xouv
napatnpenOei 6w kat mavw amd pla Sekaetia, aAAd oL dLapBpwTIkEG TTPOKAROELG mopapévouy. OL
ONLOCLOVOULKEG TIPOOTITKEG TNG EAAASOG apapévouv eUVOikEG yla TNV meplodo 2025-27, pe yevika
otaBepd mpwrtoyevh MAeovaopata, mopd TIg GOPOAOYLKEG LELWOELG KOl Ta KOWVWVLKA PETpa. H oxupn
OVOUaOTIKA avénon Tou AEM Kal Ta TAEOVACUOTA TOU TIPOUTTOAOYLOMOU QVOEVETAL VO SLATNPOOUV TOV
Seiktn xp€oug mpog AEN og MTwTLkA TAon, KAtw armd 1o 140% €wg to 2027.

2TOV TOMEN TNG NAEKTPLKAG EVEPYELAG, O TOYKOOULA KALpaKka, cUpdwva Le Tnv International Energy
Agency (IEA), To 2025 yapoaktnplotnke amd onuavtiky avénon tng maykooulog {NTtnong NAEKTPLKAG
EVEPYELAG, ME PUBUOUG avw Tou 3% €Inolwg, Kupiwg Adyw tng avfénong tng KotavaAwong oe
Blopnxaviec, ktipla, kEvipa SeSouévwy Kal petadopeg Le Tig AMNE (atoAwkr Kat dwtoPoAtaikn evépyela)
KaAUmtouv avw amo 90% tng avénong tng mapaywyng Kat £X0UV ONUOVTIKI) CUUUETOXH O0TO CUVOALKO
EVEPYELAKO Hiyua.
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ISlattepa otnv meployn g AvatoAlkng Eupwning ormou o Ouhog TEPNA ENEPTEIAKH Spaotnplonoteital,
10 2025 n ayopd NAEKTPLIKAC evépyelag Slapopdwbnke amo Tpelc Bacikolg mapAyoviesg, TNV otodLaKn
anedptnon amno tov avBpoaka, HE Aviooug pubpoUg HeTafl TwV Xwpwv, TNV oxupn Steioduon AME,
KUPLWG PwTOBOATAIKWY KAl LOAKWYV KoL TNV VP NAR petaBAnToTnTa TLHWY, Adyw g€dptnong and puoko
0€PLO KOl TTIEPLOPLOMWY oTa Siktua. Xwpeg onwe n Poupavia, n BouAyapia kat n Ouyyapia enttdyuvoy
v avarntuén AME, evw n MoAwvia mopEUelve TEPLOCOTEPO EaPTNUEVN Ao Tov AvBpoKa, av Kol HE
aUEaVOUEVEG EMEVOUOELG O€ UTIEPAKTLA OLOALKA Kol pwToBoATaika.

Qg mpog Ti¢ e€eli€elg otnv EAMnvikn Ayopd HAektpikng evépyetag atilel va avadepBei otL to 2025 n
EANGSa kateypade Lotoptkd UPNAG emtineda mapaywyng NAEKTPLKNG EVEPYELAC Ao AvavewolUeg MnyEg
Evépyelag (AME), Wblaitepa amd dwtofoAtaikd kal aloAlkd ta omoia clUudwva pe otolxelo Tou
github.com kaAudav 1o 49,6% tng mapayopevng evepyeLog AAAGIOVTOG ONLOVTLIKA TO EVEPYELOKO LElyLa
™G xwpag arnodelkvuovtag £€toL 0Tl oL AME dev amoteAouy mia «Sgutepeliouca eTAOY».

MNapd tn TNV LeyaAn kataypadopevn otpodn otig AlME, oL TIHEG Tou pelpaTog apapévouv UPnAEC ya
TOV TEALKO KATAVOAWTH, KUPLWG Adyw €£apTNONG amo To pUOLKO AEPLO KO TIEPLOPLOLWV OTLG UTIOSOLEC.
OL TLUEG ALOVIKAG NAEKTPLKNG EVEPYELAG VLA T VOLKOKUPLA oTa éoa Tou 2025 rtav oxXeTka UPNAEG, Ue
™V pEon T va Stapopdwvetat otig ~232 €/MWh. 3¢ entinedo xovSpepumnoptkig, n EAAASa mapapévet
MeTafL Twv To akpLBwv ayopwv NAEKTPLOUOU otnv Eupwmnaikn Evwon, pe upnAn e€aptnon oo Tig TLUES
duaoikoL aepiou.

H amodoon tng mapayopevng NAEKTPLKAG evépyelag amd AMNE avapévetal vo BeATwBEL ta emopeva £Tn
HE TNV avamtuén teXxVoloylwv amoBrkeuong OmMwe Ta cuoTAUOTa aviAnowotapieuong — «Pumped
Storage" kal cucowpeuTwv «Battery Energy Storage — BESS». To yeyovocg auTto avopUEVETAL TA EMOUEVOL
£€TN VA EMLSPA ONUOVTLKA OTNV LETPLOON TWV TILWV NAEKTPLKN G EVEPYELAG VLA VOLKOKUPA KL BLOUNXOVIES
CUMUBAANOVTAG CNUOVTLKA OTNV TIEPOLTEPW OVATTTUELAKT) TIOPELD TNG XWPA.

NapdAAnAa, Kamoleg avaAUoEeLg Selvouv OTL 0 OXEON E OPLOUEVEC YELTOVIKEG XWPEC OL XOVOPLKEG TLUES
otnv EN\ada Atav $Onvotepeg, Adyw TG uPnAng mapaywyng AMNE pe amotédeopa va onuelwBel pekop
e€aywywv NAeKTPLKOU PEULATOG, LE TIG KaBapég e€aywyég va dptavouv mavw amo 3 TWh yia to cuvoho
ToU €tou¢ — Tepinmou 6€ka PpopeEg mepLocotepeg amod to 2024. Ta wg Avw yeyovota avadelkviouv OTL N
EANGSa apxiletl va Aettoupyel wg mepldepelako KOUBOC NAEKTPLKAC EVEPYELAG OTOL BaAkavia Kal auto
KUPLWG Adyw avénaong tng mapaywyng twy and AME.

Outrog TEPNA Evepysiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NotloavatoAikn
Eupwrn, o Oulog TEPNA ENEPTEIAKH ocuveyilel Tnv ulomoinon Tou €MevOUTIKOU TOU MAGVOU HE TNV
KOTAOKEUN WPLLWYV €pYwV aAAA Kal TNV evioxuon Tou XaptodpuAakiou Tou LE TNV MEPALTEPW WpPLHavon
€PYWV Ao TO UTIAPXOV XapTodUAAKLO aAAd Kot TnV MPooBdnkn véwv o Slddopa otadla. Ito mAaiolo
QUTO OUVEXLOTNKE N KOTAOKEUN HMOVAdWV Tapoaywyng nAlakng evépyelag amd dwrtoBoAtaikolg
otaBuol¢ otnv EAAGSa kal BouAyapia kaBwg kal to £pyo amoBnkeuong HeyaAng SlapKelag e
TeXvoloylo avtAnolotapievong otny neptoxn tns Apdloyiog (680 MW).

H Etatpeia n omola eivat pépog tou Opithou TEPNA ENEPTEIAKH cupBdalet otny eniteuén Twv otoXwv mou
£€xouv tebel.
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‘Etol yLa to €to¢ 2025 ol mwAnoelg tng Etalpeiag aviABav og 2.333 xW\. eupw €vavtl 2.228 A. EUPW TO
2024, av€nuéveg kata 4,7%. Ta Asttoupylkd képdn mpo TOKwv, ¢opwv Kal amooBécswv (EBITDA)
avépyovtatl oe 1.393x\. eupw évavtt 1.374xA. eupw TNV TPONYoOUHEVN Xpron, auvnuéva katd 1,4%

H av€non autn odeiletal oe auEnuéveg Bpoxomtwoelg to 2025 ,0UYKPLTIKA e To 2024 Kal Kot emMéKTAoN
og avénuévn mapoxn vepol amo Tov MoTapo.

Ta k€pbn mpo dopwv Slapopdwdnkav o 478 xA. eupw, evavtt 331 xA. eupw to 2024, evw Ta KabBapa
k€PN petd and ¢popouc Stapopdwbnkav o 365 YA, eupw, Evavtl 250 XA upw To 2024 auénuéva
Kota 46,1%.

OAa ta amoteAéopata TNG stolpeilag mpoépxovial amod SpaotnplOTNTEG MOAPAYWYNG NAEKTPLKAG
EVEPYELAG ATIO TNV EKUETAAAEUGON evog YEponAektpkol Xtabuol Loxvog 6,6 MW otn Béon EAsoloa
Afpou Xahkndovag Nopol Ogo/vikng.

Kata tnv dtapkela tng xprnong 2025 n statpeia mpayuatonoince ‘E¢oda Epeuvag kat Avamtuéng upoug
€118 xA. ta omola oxetilovral pe eméktacn SpaotnpLOTNTOG TG €TALPELl0G oTOUG TouElg AME.

H xpnuoatoowkovoukn B6€on tng Etatpeiag napapével otabepr), kabwg ta xpnuatika Sltabéoua kat ot
Seopeupéveg katabéoelg avnABav os 2.820,0 Y\. eupw, evw N Kabapr davelakr 6€on tng Etaupeiag
(6avelakég uTOXPEWOELG ElOV TapELaKA SLaBgotua pelov Seopeupéveg katabEoelg) Slapopdpwbdnke oto
emninedo twv 3.850,0 xIA. sUpW.

NepBarlovtika Oéparta

H Etalpeia Spaotnplonoleitat o Topelc dLAkoU tpog to epBAarlov Onwc eivat ot Avave WoLUEeC MnyEg
Evépyelag. 2to mAaioo autd n Sloiknon tng Etaipesiag s€etalel kal mapakoAouBel MPoOoEKTIKA Ta
nieptBarlovtika BEpata pe okomo tnv mpdAnPn Kat tov EAeyxo TNG pUTMAVONG Kal TWV EPLBAANOVTIKWY
ETUMTWOEWV IO TNV Aoknon TnG Spaotnpldtntag tne. H Etalpeia eival mAnpweg cu LHopdwWUEVN E TOUG
nepBaAAoVTIKOUG KAVOVIOUOUG.

Awaxeipion NMpocwrnikol

H Etatpeio anmaoxoAnoe 5 ATOUA TPOOWITIKO TNV KAELOUEVN XPrON KoL 6 KOTA TNV TTPONYOUEVN. € KABe
meplmTwon anaoxoAnong mpoowrikol n Etaupeia epoapuolel moAitikég Swayxeiplong avBpwrivou
SuvapkoU (6Leg pe TIC TIOALTIKEG Ttou edapuolel o Ouhog TEPNA ENEPTEIAKH otov omoio avrket. H
Awoiknon tng Etalpeiag eival MARPWE KATOPTIOKEVN yla TNV €PAPUOYH TWV TOALTIKWY QUTWY, OTWG
Sladopomoinong kot lowv sukalplwv, Tou oefacpol Twv SKAUWHUATWY TwWV  gpyalOUeEVWY TNV
ouvSIKaALoTIKN gAeuBepla, TNV LYLELV KAl aodAAELd OTNV Epyaoia, cuoTnuata eknaidbeuong, TPOMo
T(POAYWYNG KTA.

B. ZnpHavTika yeyovota yla thv xprion 2025

e ARoOteAéopaTa TNG UNOXPEWTIKAG Onpociag mpotaong tng Etoupeiag «MASDAR HELLAS
MONOMPOZQMH A.E.» mpog¢ toug¢ petdxoug tng Etaupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ylat TNV amoKItnon Tou CUVOAOU TWV KOWWV,
OVOMOOTIKWY, META Yridou peTo)Xwv Toug He avtdAlaypa 20,00 supw ava HETOXA

Tnv 9" Antpidiou 2025, n untpikn etatpeio tou Opidov TEPNA ENEPTEIAKH otov omoio avrket n AEH

ANANEQZIMEZ- TEPNA ENEPTEIAKH AE katéotn MOVOUETOXLKA KOl TO CUVOAO TWV UETOXWV TNG €XEL

MeplEABel otnv avwvupn Etalpeia pe tnv enwvupia MASDAR HELLAS MONOMPOZIQMH A.E.

Anodaociotnke, cUpdpwva pe to apbpo 6 map. 3 tou N. 4548/2018, n mpocONKN oTNV EMWVUUIO TNG
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etalpelag ™G A€ENG «uovompoownn», AToL n enwvupio mAéov Ba eivar «TEPNA ENEPFEIAKH
MONOMNPOzQMH ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA» Kot 0 SLAKPLTIKOG TITAOG
«TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etatpela €xel kataxwpnBet oto ATHEXCSD wg pn €onypévn Kal
£xeL £6pa tnv ABnva, 066¢ Meooyeiwv 85.

e Aavopun Kepdwv Kat amoBepatikwy tn¢ Etapeiog

H Taktkr Fevikn Zuvéhevon g 12ng louviou 2025 evékplve tn dlavoun kepdwv Tou apBpou 48 tou
v.4172/13 tn¢ Etalpeiag kal cUpdwva pe to dpBpo 162 moap.3 tou v.4548/2018 ,cuvoAikol Toool
498.105€

Agv utdpyouv GAAQ ONLAVTIKA YEYOVOTA TIOU va EAaPav XWpa EVTOG TN Xprong.
I. Znpavtika Feyovota petda tnv ARén thg xpriong 2025

Agv UTIAPYOUV CNUOVTIKA yeyovoTa Tou va ehafav xwpa Hetd thv 31/12/2025 péxpl tnv nuepopnvia
ouvtagng Tou mapovTog.

A. NpoomTikég

OL mpoomnTtikéG TNG Etaupeiag eival dppnkto cuvOeSEUEVEG PE TIC TPOOTITIKEG Tou Opidou TEPNA
ENEPIEIAKH MABETE otov omoio avrkel. O Ouwlog TEPNA ENEPTEIAKH cuveyilel ampdokomnta To
€MEVOUTLKO TOU MAAVO WG 0 HeyaAUTEPOG Oulog mpdowvng evépyelag otnv xwpa. H adooiwon otnv
€KTEAEON TOU €EMEVOUTIKOU TAGVOU QVOUEVETAL VO EVIOXUOEL TIEPALTEPW TIG POEC UOKPOXPOVLWY,
TPOPBAEY LWV Kal emavoAapBavopevwy 008wV PE OTOXO TNV aUENon TNG WOYUoG ota 6,0 GW €wg to
TENOG TNG SeKaEeTiaG. ZNUELWVETOL OTL LeTA TNV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC
—Masdar («Masdar») avapévetal va SLadpapoTiosl oNUOVTLKO pOAO GTNV AVATTTUEN Tou Xaptodulakiou
Tou Opidou MASDAR otnv Eupwrn, kaBw¢ otoxeVel € cUVOALKN LoV 100 GW maykoouiwg wg to 2030.
AgSoUEVWV TWV TTAPATIAVW KAL TTAPA TLG CUVEXELG TIPOKANOELG KL TLG TTAVTA EUUETABANTEG CUVONKEG OTLG
QYOpEC evepyelag otnv EANASa Kal 0To e€wTEPKO OMwE To Tipoodato TapeABov €xel deifel, o OpAog
TEPNA ENEPTEIAKH MABETE oavapévetal vo ouvexioslt va mpwrtoaywviotel. YmevBupiletal otL o
HOKPOTpOBeTOG 0TOX0G Tou OpiAou eival va mpooeyyiost éva xaptopuldklo Epywv avw Twv 6.0 GW
o€ Aettoupyla tpLy amd To TEAOG TNG TPEXOVCAC SEKAETIAG.

E. KivSuvol ko apefatotnteg

OL Spaotnplotnteg tng Etatpeiag tnv ekBEtouv oe SLddopoug XPNHATOOLKOVOULKOUG KIvEUVOUC OMwG
Kivéuvog ayopdg (ocupmepliapfavopévou Tou cuvallaypotikol Kivduvou, KvdUvou emitokiwy Kol
KwvSUvou Slakluovong TLHWY), TILOTWTLKOG Kivouvog Kat Kivéuvog peuototntag.

H Etatpeia yla TV QVTLETWITLON TWV XPNLOTOOLKOVOULKWY KLVOUVWYV KaL TOV TIEPLOPLOUO TNG APVNTLKAG
eMidpaong TOUG OTA XPNUATOOLKOVOULIKA TNG OMOTEAEOMATA, TIAPAKOAOUBEL TIC SLAKUUAVOEL TwV
HETABANTWY TIOU €MNPEAIOUV TO KOOTOC KOL TIC TWANOCELC KOl XPNOLLOTOLEL Tat KATtGAANAa, Kotd
nepimtwon npoidvra.

Baotkotepol kivbuvol kot aBeBatotnteg otig Spactnplotnteg tng ETalpeiog eivat ol akdAoubot:

i.  MotwTtkog Kivéuvog

H Etatpeio eAéyxel SLOPKWE TIG ATOLTAOELS TNG KOl EVOWMOTWVEL TIC TIPOKUTITOUOES MANpodopieg oTtov
TUOTWTLKO TNG €AeyX0. TO GUVTPUTTIKO UEPOC TWV AMALTHOEWY TOU evepyelakol kAadou adopd otov
€UpUTEPO Anpooto topéa (AAMEEM). H Etawpeia napadoaotakd, Aoyw tng ¢puong Twv pyacLwy tng, Sev
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€KTIOBETAL O€ ONUAVTLIKO TILOTWTIKO KivOuvo amod eUmopikég anattnoelg. H Etatpeia dev €xel cuvalayEg
HE TIEAAQTEG IOWWTIKOU TOMEA. XTO TapeABOV €xouv UTIAPEEL KABUOTEPNOELS OTI ELOTIPALELS ATO TOV
AATIEEN, oL omoieg €xouv TMEPLOPLOTEL ONUOVTIKA He tnv €dapuoyn tou N.4254/14 kabwg Katl tng
£KTOKTNG €l0dopdg mou emPANONKE Yl TO OLKOVOWIKO £10¢ 2020 ylot TNV QVTIUETWIILON TWV
TLOPEVEPYELWV TNG Tavdnuiag Tou kopwvoiol, 0ToUG MaPaywYoU S NAEKTPLKAG EVEPYELAG omtd oTaduoUg
Avavewotpwy MNnywv Evépyelag (AMNE), ot omolot £xouv teBel og Asttoupyla Kavovikn 1] SOKIUAOTIKN £WG
v 31n Aekepfpiou 2015 (PEK 245/09.12.2020). Itig Aowtég ouvaAlayég pe Wuwteg n Etaipeia
AeLToupyel Pe yvwpova ToV EPLOPLOUS TOU TILOTWTIKOU KvdUvou Kal TNV SlaodAAlon TwV amottroswy
Tou.

O MIOTWTIKOG KivOUVOG yLa Ta XPNHOTIKA SlaBEotLa KAl TIG AOLUTTEG QAT OELS Elval XapnAog, dedopévou
OTL oL ouvaAlaooopevol elval tpameleg pe vPpnAn mowotnta kedpalatakn SiapOpwaon, To Anuoco n
€TALPELEG TOU EUPUTEPOU ANUOCLOU TOUED 1] LOXUPOL ETILXELPNUATIKOL OLAOL.

TéMog, n Aloiknon tng Etatpeiog Bewpel OTL OAa T AVWTEPW XPNULATOOLKOVO LKA TIEPLOUCLAKA OTOLXELD
Ta omoia €XoUV TPOKUPEL PETA TNV TPAYLOTOTONCN TWV ANMAPATNTWY ATMOKELWOEWY, lval uPNnAnNg
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvoAAaypatikog Kivbuvog

H Etaupeia dpaotnplomnoteitat pévo otnv EAAASa, cuvenwg dev ektiBetal o€ kKivouvo cuVOAAQY LOTLKWY
LOOTLULWV. € OTL adopd oTig cuvaArlayEg tng Etatpeiag pe olkoug tou e€wteplkoy, auTéG yivovtal Katd
Kavova e eUPWIAikoUG OUAoUG OTIOU TO VOULOUA SLOKOVOVIOUOU £lvalL TO EUPW KOl WG €K TOUTOU dev
TUPOKUTITEL CUVOAAQYLATLKOG Kivouvoc.

iii.  Kivéuvog enttokiou

H moAutikn tng Etatpeiag, oto mAaiolo Asttoupyiag tng evtdg tou Opidou TEPNA ENEPTEIAKH, sival va
ehayLotomnolel tnv €kBeon otov Kivduvo emttokiou 6oov adopd oTn LAKPOTIPOBETN XpNUATOS0TNON TNG
Aettoupylag tng. Qotooo yila tov davelopod tng Etatpeiog n emhoyn tng Atoiknong eival o Savelopog va
uTtaxOel o€ KUUOULVOLLEVO ETILTOKLO Kplvovtag OTL n emhoyn auTr ival n mAéov cupdépouoa.

Ta pakpomnpoBeopa ddavela mou €xel AaPeL n Etaipeia elvat davela KUHALVOUEVOU €TLtokiou, Ue Baon
1o euribor 6pfvou AoV TieplBwpiou, Kol amomAnpwvovtal o e€opnviaieg S6osLC.

AvaAuon svaodnoiag KlvdUvou enttokiov

O mopakdtw mivokag Tmapouctdalel tv eualobnoio Tou amoteA£0HATOC TNG XPNONG €vavtl Tou
BpaxumpbdBeopou Savelopou Kal Twv kataBéoswv TG Etalpelag, o€ pia petafoln tou petapAntol
UEPOUC TOU emLtokiou TNG Ttafewg Tou +20% —20% (2024: +/-20% emiong). Ot aA\ay£g ota emitdKla
EKTLLATAL OTL KLVOUVTAL O€ pia Aoylkn BAaon o€ oxéon He TIg TPOodateg CUVONKEG TNG AyopAs Kol EXPL
onuepa napoualalovtal oTabePEG 0 OXEDN LLE TNV ITPONYOULEVN XproN.

2025 2024
MNooa o€ XWA. € 20% (20)% 20% (20)%
ATMOTEAECHA XPHONG LETA Ao POPOUC (27) 27 (33) 33

H Etatpeia dev ektiBetal o€ AANOUG KLVOUVOUG TLLWYV ETILTOKLWV.
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iv.  AvaAuon KwwéUvou ayopdg
H Etatpeia, ylo Ta XpnLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal o€ Kivduvo.
v.  AvdAuon KwdUvou peuototnTog

H peuotétnta tng Etalpeiag kplvetal Lkavomowntikn, Kabwg, €KTOC amo Ta UTAPXOVTO XPNHOTIKA
SLaBéaipa, o Aettoupyov uSponAeKTPLKOG OTABUOG SnULOUPYEL CUVEXELS, LKOVOTIOLNTLKEG XPNOTOPPOEG.
OL KaBapEg xpnUatoppoes katd To 2025 amo Asettoupylkeg Spaotnplotnteg aviABav og 1.428 XIA. eupw
€vavtt 1.174 x\. eupw to 2024 . H Etatpeia Staxelplletal TIC avAYKES PEUOTOTNTAS UE TAKTIKO TAUELAKO
TIPOYPOUHATIONO, TIPOCEKTIKI] TOPOKOAOUONON TwV HAKPOTMPOBECUWY  XPNHATOOLKOVOLKWY
UTIOXPEWOEWV Kal peBoSIKA Slaxeiplon Twv TMANPWUWV TIOU TpaypoTonowouvtal kadnuepva. Ot
QVAYKEG peUOTOTNTAG TtapakoAouBolvtal oe SLAadopeg XpoVIKEG LWVES, o KaBnUepLVN) Kat eBSopadiaia
Baon kaBwg kot og pia KUALOpevn miepiodo 30 nuepwv. OL AvVAYKEG PEVCTOTNTAC YLO TOUG ETIOUEVOUG 6
HNVEC KaL To endpevo £1o¢ poadlopilovtal pnviaia.

H Etaupeia Statnpet Stabéoipa og Tpamneles yLa va KAAU P EL aVAYKEG PEUOTOTNTAG Yo TIEPLOSOUG €wG 30
NUEPWV.

vi.  Aoutol kivéuvol kat afeBodtnTe
(a) Kivéuvog KAtpatikg ANy Kot ALOKUAVOELS USPOAOYIKWY SESOUEVWV

H kUpLa Spaotnplotnta tng Etatpeiog cuvdéetal APeTa PIE TIC KALLOTIKEG CUVONKEG Kal 0To TTAALoLo aUTO
n Awoiknon mapakoAouBel oteva TG €eAifelg kat afloAoyel TIq TLOBAVEG ETMUMTWOELG TTOU OL KALUOTLKEG
aAAayEC pmopel va emidpépouv otnv opaln Asltoupyla TwV EyKATAOTACEWVY TNG. Edeng, ota poviéAa
TWV OXETIKWY UTTOAOYLO LWV EVOWLATWVOVTAL KOL VEOL TIAPAYOVTEC, TIOU Ba ETULTPEMOUV TNV CUVEKTIUNON
Tulavwv yeyovotwyv avwrtépag Blag, wote va efetaletal oe peyalltepo Babog n Buwolotnta Kabe
TPOYpOHATI{OUEVNG EMEVOUONG.

H Etaupeia, avadopikd pe tn SpaoctnpldtnTd TG 0TOV TOUE TNG EVEPYELAG, TIOPOUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKULAVOELG TwV UOPOAOYIKWY deSOUEVWY, XWPLG AUTO va eEMNPEAlEL TNV LOKPOXPOVLA
artoSOTIKOTNTA TWV £PYWV TNG, KABWGE yLa TNV UAOTIoiNoN TwV eMeVEUCEWV TNC TTPONYOUVTOL EKTETAUEVEG
HEAETEG TTOU adOpOUV TNV LOKPOXPOVN CUUTEPLPOPA TWV TIAPATIAVW TTAPOYOVIWV.

(B) Kivéuvog nepwkonwv ard toug SLoXELPLOTEG TwV SIKTUWV

Katd 1o €10 2025 oL SLaXELPLOTEG TV SIKTUWV PETADOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TIPOXWPNOAV O€ TIEPLKOTEG LovadwV Ttapaywyng AME. OLTTEPLKOTEG £XOUV ONUOVTLKN Nidpaon
OTLG OLKOVOULKEG eTLOO0ELG Tou OpiAoU KoL avOopEVETAL Vo guvexLoTtoUV. Ma tov Adyo auto n Etalpeia
e€etalel Ta péoa e to omoia Ba propel va avtpeTwriost tov Kivéuvo autd. H avantuén twv povadwyv
aroBnKeuoNG NAEKTPLKNG EVEPYELAG ATIOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TEPALTEPW AVATTUEN TOU
Ouirou.

TéAog, AOyw TNG SUVOUIKAG TWV €V AOYW YeEYOVOTWVY evdexouévwg va avakupouv véol kivbuvol. H
Awoiknon tou Opidou Aaupavovtag umoyn tnv udlotapevn afeBaldtnta oto eUPUTEPO OLKOVOULKO
KAlpa tpoomaBel va afLoAoynoel £yKalpa TIG OTOLASHTIOTE EUECEG CUVEMELEG oTov Ou\o.

(v) Kivéuvog armo tnv moAe ik oUppaén otnv MEPLOXT] TOU apaBLlkol KOATIOU
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OL 6paotnplotntes tng TEPNA ENEPTEIAKH MABETE., w¢ péhog tou Oplou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omolo £6pelel ota Hvwpéva Eplpdta, UTOKEWTAL Ot TEPLPEPELAKOUG
YEWTOALTIKOUG Kv&UVOUG TIOU TIPOKUTITOUV amo TLG e€eAIEELG TwV MOAEUIKWY cUppAfewy oTov Apafiko
Ko6Amo. H kUpla Spaotnpidtnta tov Opihou TEPNA ENEPTEIAKH MABETE, otov omoio n Etatpeia avikel,
Ste€ayetal kupiwg otnv NotwoavatoAlky Eupwrin kot Aeltoupyel w¢ autoxpnUAToS0TOUHEVOS
0PYOVLOUOC, WG €K TOUTOU Sev aVAPEVEL AUEDN ETtMTWON amo e€eAielg otnv MOAEUIKA cUppaln.

H pakpompoBeoun mopdtacn Tou TOAEUOU WOTOCO, MTopel EUUECA va  EMNPEACEL  TO
XPNUOTOOIKOVOULKO TEPBAAMAOV oto omolo n Etaipeia Asttoupyel kaBwg kol omoloSAmote
HOKPOTIPOBECUO eMEVOUTIKO KoL OVATTTUELOKO TNG OXESLO UMOPEL VA TIPOKUEL.

TéAog, AOyw TNG SUVOMIKAG TWV €V AOYW YeEYOVOTWVY evdexouévwg va avakupouv véol kivbuvol. H
Awoiknon tou Opidou Aappavovtag umoyn tnv udlotapevn afeBaldtnta oto eUPUTEPO OLKOVOULKO
KAlpa tpoomaBel va afLoAoynoeL £yKalpa TIG OTOLASHTIOTE EUECEG CUVEMELEG oTov Ou\o.

IT. EvaAAaktikoi Asikteg Métpnong Artodoong (“EAMA”)

210 mAaioto ¢ epapuoyrc twv Katevduvtripiwv Npauuwv «EvaAdaktikoi Aeikte¢ Métpnonc Artddoong»
¢ Evpwrniaikric Apxric Kivntwv Aétwv kot Ayopwv (ESMA/2015/1415el) mou spapudlovtat oo tnv 3n
louAiou 2016 otouc EvaAdaktikoug Acikteg Métpnong Anddoong (EAMA)

O Ou\og TEPNA ENEPTEIAKH MABETE otov omoio evtdoostal n Etatpeia, xpnowomnotel EvaAlaktikoUg
Agikteg Métpnong Anodoong («EAMA») ota mAaiolta ANPNG amoddoswv OXETIKA WUE TOV
XPNLOTOOLKOVOLLKO, AELTOUPYLKO KAl OTPATNYLIKO OXeSLACMO TOU KaBwWGE KAt yla TNV afLoAoynon Kot tTnv
dnuooievuon twv emddoswv Ttou. Autol ot EAMA efumnpetolv otnv KAAUTEPN Katavonon Twv
XPNIOTOOLKOVO LKWV KOL AELTOUPYIKWY AMOTEAECHATWY Tou Ouilou Kot TG XPNHOTOOLKOVOULKNAG TOU
Béonc.

OL evaMhakTikol Seikteg Ba mpémel va Aappdavovtal umoPn mavia o cUVOUAOUO HE TO. OLKOVOULKA
anoteAéopata ou £xouv cuvtaxBel oupdpwva pe ta AMXA kal oe kapia mepimtwon dgv avtikadlotouy
avta. Katd tnv nepypadn twv embocswv ¢ Etalpeiog xpnotponotovvrtal ol KAtwbL deiktec:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo tokwv kat popwv: ival évag Selktng pe Tov omoio
n Awoiknon tou Opidou kpivel tnv Aettoupyikn anmodoon €vog touéa dpaotnplotntag. To otoleilo
opiletal wg: KOkAog epyaciwy, - Kdotog nwAnoswy, - E€oda dloiknong kat dtabeong, - E€oda €peuvag
KaL avantuéng, +/- Aoutd €coba/(£€oda) kat dAAa kEpSN /(InuLég) mpoaodloplotikd tou EBIT. Ta Aoutd
£006a/(¢€0ba) mpoodloplotikd Tou EBIT opifovtat w¢ ta Aowmd £ooda/(£€oda, Twv
Amopelwoewv/ (AVaKTACEWY ATIOUELWOEWVY) Ttayiwv.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, ¢popwv,
XPNUOTOSOTIKWV, EMEVSUTIKWY QMOTEAECUATWY Kot anooBécswvr»: O Seiktng mpoobetel ota Képdn
Tpo TOKwV Kol ¢opwv (EBIT), TIC CUVOALKEG QTIOOPECELS EVOWMOTWY, AUAWV Toyilwv oToleiwv Kot
Skalwpatwy xpnong adatlpel T avahoyolosg oTn XPNON AmMocBECEL] Twv emxopnynocwv. Oco
HEYOAUTEPOG O SEIKTNG TOOO TLO QMOTEAECUATIKN €lval n Asttoupyia Tou Topéa Spaotnplotntag. To
EBITDA opiletat wg to EBIT, mA£ov TG amooBETELS XPrONG TWV TAY LWV TEPLOUCLOKWY OTOLXELWY, Peiov
oL avaAoyoUoeg otn Xpron amooPBECELG EMLXOPNYNOEWVY Ttayiwv.

«KaBapb xpéog / (Medvaopa)» sival évag Ssiktng pe tov omoio n Aloiknon kpivel tnv tapstak Béon
ToU Topéa dpaatnplotntag tng Etalpeiag oe kaBe xpovikn otyun. To otolxeio opiletal wG 1o oUVOAO
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TWV UTIOXPEWOEWV Ao dAveLla pelov Ta xpnUaTika SlaBéoiia (€atpwvTag Ta Moo TWV EMLXOPNYNOEWY
npog enotpodn) pelov Tig SeopevPEVEC KATABEDTELC.

«Nepbwpro Miktou Képdoug» eival évag Seiktng pe tov omoio n Aloiknon aflohoyei tnv amodotikotnta
Twv SpactnplotAtwy tng Etatpeiag Kat opiletal wg moocootd Mikto képdog npog tov KUkAo Epyaciwv.

«Aavelakég YIOXPEWOEL tpoG ZUVoAo AntacyoloUpevwv Kepalaiwv» elvat évag eiktng pe tov omnoio
n Awoiknon afloloyel TNV XpNUOTOOLKOVOULKN HOYAeuon tnG Etaipeiag. Q¢ AavelokeG YMOXPEWOELG
oplletat 10 OUVvOAO Twv BpayumpdBeopwv Aoaveiwv, MoakpompoBsopwv Aaveiwv Kal Twv
MoakponpoBeopuwyv OOVELAKWY UTIOXPEWOEWYV TANPWTEWV TNV  €mMOpevn xpnon. Q¢ 20volo
AnaoxohoUpevwy KedaAaiwv opiletal to cUVOAo Twv L6iwV kKedbaAaiwy, TwV SAVELAKWY UTTOXPEWCEWY,
TWV UTIOXPEWOEWV OO ULOBWOELS, TWV EMLXOPNYNOEWY UELWUEVO KOTA TO TIOCO TWV XPNHOTIKWV
SloBeoipwy mou Sev UTOKELWVTAL OE OMOLOSHTIOTE TIEPLOPLOUO Xpnong n Séoueucn, mMépoav Twv
Seopeloewy ou cuvdéovtal e Tov SavelopO.

Jtoug KatwbL mivakeg mopatiBevral ot deikteg «EBIT», «EBITDA», «KaBapd Xpgocg/MAsdvaoua» Kot
«MeplBwplo MiktoL Képdougr.

EAMA 31ng AskepPpiov 31ng AskepPpiov
2025 2024
KOkAog epyactwv 2.333 2.228
KaBoapd képdn/(Tnpisg) 365 250
AmooBéoelg (706) (704)
ATOOBEOELG ETILXOPNYOEWVY 195 195
XPNUOTOOLKOVOULKA €008a 0 5
XpNUOTOOLKOVOULKA £€00a (404) (539)
Dbpog eLoodnpuatog (113) (81)
Képdn npo ¢popwv kot tokwv (EBIT) 882 865
Képdn mtpo pdpwv, TOKwWV Kat anocPBécswv (EBITDA) 1.393 1.374
., , 31ng AskepuPpiov 31n¢ AekepPpiov
KaBapo xpéog / (mAedvaocpa
po xpzog / ( Ha) 2025 2024
MakpormpoBeopa Savela 5.633 6.506
MOoKpOTIPOBECEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN 1.037 1.052
Xpnuotika dtabéoia (2.309) (2.682)
Asopevpéveg katabEoelg (511) (536)
KaBoapd xpéog / (mAedvaoua) 3.850 4.340
. , 31n¢ AekepPpiov 31n¢g AekepPpiov
NeplBwplo Miktol Képdoug 2025 2024
KUkAog epyactwyv 2.333 2.228
Koéotog nwAnoswv (1.395) (1.360)
Mkt KEpSog 938 868
NepOwpLo MiktoL KépSoug 40,21% 38,96%
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O deilktng «AavelokeG YOXPEWOELS TIPOG ZUVOAO AmaocyoAloUpevwy KedaAalwv» Katd to TEAOG Twv
xpnoswv 2025 kot 2024 £xeL wg €€NG:

MNood o€ X\, € 31.12.2025 31.12.2024
MakporpoBeopa Savela 5.633 6.506
MOoKpOTIPOBECESG UTIOXPEWOELG IANPWTEEC TNV EMOUEVN 1.037 1.052
AQVELOKEG UTIOXPEWOELG 6.670 7.558
YUvolo oilwv kedpalaiwv 2.009 2.144
AQVELOKEC UTTOXPEWOELS 6.670 7.558
Yrnoxpewoelg amnod uobwoelg (MakponpoBeopo &
Bpayumpobeaopo pépoc) 61 52
Emyopnynoetg 1.557 1.752
Mepké cuvolo 10.297 11.506
Xpnuotikd Stabéoipa 2.309 2.682
AgopeVIEVEC KATOOEDELG 511 536
MepLké ocUvolo 2.820 3.218
ZUvolAo AntacxoAoupevwy Kedpalaiwv 7.477 8.288
DavelakéG Ymoxpewoel / ZOvoho AmaoXoAoUMEVWVY
Kedahaiwv 89% 91%

Z. suvallayEg e Zuvbebepéva Mépn

Ol ocuvaAhayEg TnG Etalpeiag pe ouvbebepéva e auTr) MPOCWTA KATA TNV €vvola tou AAN 24, éxouv
npaypatonolnBel umd Toug cuvnBeLlg OPoUC TNG ayopAs. Ta TTOCA TWV MWANCEWV KAl OyopwV yLa TNV
xprion 2025 Kat Ta UTTOAOUTA TWV AMALTHCEWY Kol UTIOXPEWOEWV TtV 31/12/2025 yia tnv Etatpeia mou
€xouv mpokUPeL amd ouvaAllayég pe ouvdedepéva pépn, epdavilovralr otnv Inpelwon 26 Twv
OLKOVOULKWVY KOTALOTACEWV.

ZuvaAAayEég pe PEAN tou A.Z.
Agv udilotavtal cuvoAAayEG e HEAN AZ KaTa Tnv SLapkela TG xprnong 2025.
H.161e¢ Metox£¢ Ko Aounég tAnpodopieg

H Etatpeio amo tnv évapén tng €wg kat onpepa dev éxel mpoPel o amoktnon ilwv petoxwy kat Statnpel
£€vo. unokatdotnua otn 8€on EAsoVoa Afjpou XaAkndovag Nopol Oego/vikng.

ABfva, 29/5/2026

Mo to Alolkntikod ZuppouAlo,

Kwvotavtivog Maupog

Mpbdedpog Alolkntikou Zuppouliou
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Il. ‘Ex@eon Avefdptntouv Opkwtol EAeyktA Aoyloth

Mpog toug Metdxoug tng Etatpeiog AEH ANANEQIIMEZ-TEPNA ENEPTEIAKH A.E.

'EkBeon EAéyxou emi twv Etatpikwv Kot Evonounuévwy Otkovoutkwv Kataotdoswv

f'voun

‘EXOUHE EAEYEEL TIC CUVNLUEVEG OLKOVOULKEG KATAOTAOELG TNG eTatpeiog AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE
(n Etatpeia), ot omoieg amoteAoUvtal amod TV KATAOTACH XPNHATOOLKOVOULKAC B€ong Tng 31ng AskepBplou 2025,
TLG KATALOTAOELG ATMOTEAECUATWY KOL AOUTWY CUVOALKWY ELCOSNUATWY, LETABOAWV LWV KeDaAAiwV KoL TOUUELAKWVY
POWV TNG XPNOEWG Tou €Ange TNV nuUepounvia autr, KOBWE Kal T ONUELWOELS EML QUTWV TWV OLKOVOULKWV
KOTAOTAOEWY, CUUTMEPLAAUPBAVOUEVNC TNG TANPOPOPNONG OXETLKA LLE TLG OUCLWEELG AOYLOTIKEG TLOALTLKEC.

Katd t yvwpn HoC, oL CUVNUUEVEC OLKOVOULKEC KOTAOTAOELG Ttapouatdlouv eVAoya, amd KA ouolwdn damoyn,
TNV olkovouLkn B€on g etatpeiag AEH ANANEQIIMES- TEPNA ENEPTEIAKH AE kotd tnv 31" AskepBplou 2025,
XPNUOTOOLKOVOULKY TNG £Tidoon Kal TIC TOUELAKEG TOUG POEC yla Th Xprion mou €Ange tnv nuepounvio autn
oUpdwva pe ta Aledvn Mpotumna XpnUatoolkovoulkng Avadopadc («AMXA»), Omwg autd €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.

Bdon yvapng

Alevepynoape tov €Aeyxo Hag oludwva e ta Atebvr Mpotuna EAEyxou (AMNE) 6nwe autd €Xouv eVOWHOTWOEL
otnv EAAnviky NopoBesoia. OL guBiveg pog, cUpdwva Pe Ta MPOTUTO QUTA TiEpLlypAdOovVTaL TIEPALTEPW OTNV
evotnTa TG £KkBE0NC Hag “EuBUVEG EAEYKTH YLOL TOV EAEYXO TWV OLKOVOULKWV KaTaotaoswv”. Elpoote avefdptntoL
and tnv Etatpeia , kab®’ oAn tn Sldpkela tou Sloplopol pag, cludwva pe tov Kwbika Asovtoloyiag yla
EnayyeApatieg EAeyktéc tou ZupPouliou AleBvwv Mpotumwv Aesoviohoyilag EAEYKTWV KAl TLG QTOLTAOELG
Seovrohoyiag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY 0tnV EANGSa Kot EXOUE EKTTANPWOEL
TG SEOVIOAOYIKEG HAG UTOXPEWOEL OUMPWVA HE T QMOLTACEL TNG loxUouoag vopoBeoiag kal Tou
npoavadpepopevou Kwdika Asovtoloyilag. Moteloupe OTL To EAEYKTIKA TEKUAPLA TIOU £XOUE OUMOKTAOEL gival
€MaPKN Kot KataAAnAa va mapéxouv BAaon yLa T yvwun HogG.

AANoO Ofpa

OL OLKOVOULKEC KATOOTAOELS TG ETapeiag AEH ANANEQIIMEZ- TEPNA ENEPTEIAKH AE yia tn xprion mou €Anée tnv
31n AskepPpiou 2024 eixov eheyxOel and dAAov Opkwtd EAeyktr) Aoyloth, o omoiog eE€dpace yvwun Xwpig
Stadopormnoinon tnv 30 Maiou 2025 mi TwV OLKOVOULKWY KOTAOTACEWV TNG TTPONYOULEVNG XPrOEWG IOV EANEE TNV
31 AekepPplou 2024,

AAAeg MAnpodopisg

H dwoiknon elval umeBuvn ya g aAleg mAnpodopieg. OL dAAeg mAnpodopieg mephappavovtal otnv EkBeon
Alaxeiplong tou AolknTikoU ZupBouAiou, ylwa Tnv omola yivetal oxetikn avadopd otnv “EkBeon eml GAAwv
Noptkwv Kat Kavoviotikwv Antattoewv”’, al\d dev mep\apBAVOUV TLG OLKOVOULKEG KATAOTAOELG KAl ThV €kBeon
eAéyxou eni autwv.

H yvWun Ko €T TWV OLKOVOULKWVY KATAOTACEWV 8V KAAUTITEL TIG AAeC MAnpodopieg kat Sev eKPpAloUpE e TN
YVWUN ouTh omolaodAmote Hopdng cupnépacpa Staodaiiong emi autwy.

Y& ox€on e Tov EAeyXO MG EML TWV OLKOVOULKWY KATOOTACEWY, N €uBUVN MOG Elval va avayVWOOUUE TG GANEG

TAnpodopleg KAl LLE TOV TPOTIO AUTO, VAL EEETACOUE €AV oL AAAEG MTANpodOpPLeEG elval oUOLWEWEG ACUVETELG JIE TLG
OLKOVOULKEG KATAOTAOELG N TLG YVWOELG TTOU OTTOKTIOOE KOTA TOV EAEYX0 1 aALWG dalveTal va elvat ouolwdwg
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eodaluéveg. Edv, pe PBaon TG epyaoieg MOU €XOUUE €KTEAEOEL, KATAANEOULE OTO CUMTIEPACHA OTL UTIAPXEL
oUoLwoeG 0PAAUA O AUTEG TLG AAAEG TANPODOPILEG, ELLAOTE UTIOXPEWMEVOL VA AVODEPOUE TO YEYOVOG QUTO. Agv
€XOULE TimoTa va avadEPOULE OXETIKA e TO BEpa auTo.

EuBUveg tng SLoiknong eMi TV ETAULPLKWV KOl EVOTIOLNUEVWY OLKOVO LKWV KOTOULOTACEWV

H Slolknon éxeL tnv euBUVN yLo TNV KATAPTLON Kal EVAOYN TTAPOUGIAoN TWV OLKOVOULKWY KOTAOTACEWY oV dwva
Ue ta ATMXA 6mweg autd £xouv uoBetnOel amo tnv Evpwmaiki Evwon, 0mwg Kal ya ekeiveg TI¢ SikAibeg ecwTepLKOU
eAéyxou mou n dloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatr n KOTAPTION TWV OLKOVOULKWY
KOTAOTACEWV artaANayUEVWY artd ouowdes odaApa, mou odeiletal eite o amadtn site o Aaboc.

Katd tnv KOTAPTION TWV OLKOVOULKWY Kataotdoswv, n Stoiknon eivat umevBuvn ywa tnv alohdynon tng
tkavotntac tng Etatpeiag va cuveyiosl Tn §paotneLotnTA TNG, YVWOTOTIOLWVTAC OTIOU CUVTPEXEL TETOLA TiEpimTwan,
Ta Bépata mou oxetilovtal HE TN OUVeEXL{OMEVN SpaoTnpEldOTNTA KAl TN XPAon TNG AOYLOTIKAG OpXAG TNG
ouvexLlopevNnG SpaotnpLOTNTOC, EKTOG Kal €av n Sloiknon eite mpotiBetal va peuotomnolioel tnv Etalpeia N va
SlakoPel tn SpaotnpldtnTd tng 1 Sev £xel AAAN PAALOTIKN EVOAAAKTLKY EMAOYN Ao To va MPoRel 0 'aUTEG TIG
EVEPYELEC.

EuBUveg EAEYKTH] VLA TOV EAEYXO TWV ETALPLKWV KOLL EVOTIOLNHEVWV OLKOVOULKWY KOTOLOTACEWY

OL otoxoL pog ival va amoktooupe gUAoyn SlachAAlon yla TO KATA OO0 Ol OLKOVOULKEG KOTAOTAOELS, OTO
ouvolo Toug, eival amalaypéveg ano ouolwdeg odaApa, ou odeiletal eite o amatn eite o AdBog kAl va
ekbwooupe €kBeon eheyktrn, n omoia meplAapBavel Tn yvwun pag. H ebAoyn Staodpdalion cuviotd Staodpalion
vPnAol emunédou, alld Sev gival eyyunaon OtL o €Aeyxog tou Sievepyeital cuudwva pe ta AME, 6w auTd €Xouv
evowpatwOel otnv EMnviky NopoBeoia, Ba evtomilel mavia éva ouolwdeg odpAApQ, OTOV OQUTO UTIAPXEL.
IpaApata Suvatal va mpokUPouv amod amndatn f ano Addog kot Bswpolvtal ouclwdn OtavV, LEUOVWHEVA N
aOpoloTika, Ba prmopoloe eUAOYQ va AVOLEVETOL OTL Ba eMnpEalav TLG OLKOVOULKEG Ao ATELG TWV XPNOTWYV, TIOU
Aappavovtal pe BAon QUTES TLG OLKOVOULKEG KOTOOTAOELG.

Qg kaOnkov tou eAéyxou, cUpdpwva pe ta AMNE Onwg autd €xouv svowpatwdel otnv EAAnvik NopoBeoia,
OOKOUUE EMayyeEALATIKN Kpion Kol SLaTnPOUUE EMOYYEAUOTIKO OKEMTIKIOUO Ka®’ OAn tn SLdpKela Tou gAEyxou.
Emionc:

e Evrtomiloupe kot aflodoyoUpe Toug KvdUVOUG ouoLwdoug 0PAALATOC OTLC OLKOVOMLKEG KOTAOTAOELG, TIOU
odelletal eite oe amatn eite oe AdBog, oxedialovrag Kot Slevepywvtag eAeYKTIKEG OSladlkaoileg Tou
avtamnokpivovtal 6Toug KIvEUVoUg aUTOUC KOl OTTOKTOUME EAEYKTLKA TEKUPLOL TIOU Elval ETTAPKA Kal KATAAANAQ
yla va TtapExouv Baon yla tn yvwpn pag. O kivéuvog un evtomiopol ouctwdoug odpaApotog mou odeiletal o
ardrn ivat uPnASTEPOG Ao auTOV Ttou odeiletal o AAB0G, KaOwWE N ArdTn UTOPEL VO EUTTEPLEXEL GUUTTALYVIQ,
mAaotoypadia, sokeppeveg mapaleielg, Pevdeig SlaBeBatwoslg 1 mapakapdPn twv SIKAOWY e0WTEPLKOU
e\éyyou.

e KoatavooUpe T SIKAISeG sowteplkol eNéyxou ToU OXeTlovtal PE TOV £AEyXO, UE OKOMO TO oXeSLooud

EAEVKTIKWY SLaSIKAOLWY KATAAANAWY YLOL TLG TIEPLOTACELG, AANA OXL e OKOTIO T SloTUMWon YWWUNG €L TNG
OTTOTEAECHATLKOTNTAG TWV SIKAISWV e0wTepLkoU eAEyxou TG ETatpeiag.

e AflohoyoUpe TNV KOTAANAOTNTA TWV AOYLOTIKWY TOALTIKWY TIOU Xpnolpomotidnkav Kot to gUAOYO Twv
AOYLOTLKWV EKTLUNCEWV KAL TWV OXETIKWY YVWOTOTOLCEWV TIOU €yvav amod tn dloiknon.
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e Anodavopaote yla TNV KATAAANAGTNTA TNG XPong amd Tn SLoiknon TG AOYLOTIKAG apxXNG TNG CUVEXLIOMEVNS
SpaotnELOTNTAG KAl e BAON TA EAEYKTIKA TEKUAPLO TIOU ATTOKTHONKAV LA TO €AV UTIAPXEL ouoLwdng afepfatdtnTa
OXETLKA HE YEYOVOTO | OUVORKEG TToU Umopel va utodnAwvouy ouclwdn afeBatdtnTa wg mPOC TNV LKAVOTNTA TG
Etatpeiag va ouvexioel tn Spaotnplotntd the. Eav cupmepdvoupe otL udiotatatl ovolwdng apepatdtnta, sipaote
UTIOXPEWUEVOL OTNV EKBECN EAEYKTH VOl ETILOTHOOUE TNV MPOCOXH OTLG OXETLKEC YVWOTOTMOLAOELG TWV OLKOVOULKWY
KOTOOTOOEWV | €AV QUTEC OL YVWOTOTOLOELS €lval avemopkeic va Sladopomoltioouphe T yvwun pag. Ta
CUUTIEPACUATA pag Baoilovtal o€ EAEYKTIKA TEKUAPLO TIOU QITOKTWVTOL LEXPL TNV NUEPOUNVia TNG €KOsonC eAeyKTH.
QoT1600, LEANOVTIKA YEYOVOTA 1} CUVOAKEG EVOEXETAL VA €XOUV WG artoTEAEoUA N ETalpela va mavoel va Asttoupyet
w¢ ouvexlopevn SpaotnplotnTa.

e AflohOyoUHE TN OUVOALKNA TOpoUGCLOCH, TN OOur KAl TO TIEPLEXOMEVO TWV  OLKOVOULKWY KOTOOTACEWYV,
CUUTIEPLAOUBAVOUEVWY TWV YVWOTOTIOIRCEWY, KOOWE KOL TO KATA TTOCO OL OLKOVOMLKEG KATOOTAOELG aTtelkovilouv
TLG UTTOKELEVEG CUVAAAAYEG KL TAL YEYOVOTA LE TPOTIO TIOU EMLTUYXAVETAL n EUAOYN mapouciaon.

Metafl aAwv Bepdtwy, KowvomoloUe otn Sloiknon, To oxedlalopevo eUPOC Kal TO XpovodLaypapa Tou eAEyxou,
KOOWE KAl ONUOVIIKA EVPHAKMATA TOU €AEYXOU, CUUMEPAAUPBAVOUEVWY OTIOLWY CNUOVTIKWY eAAelPewV oTig SIKALSEG
€0WTEPLKOU EAEYXOU EVTOTIL{OULE KATA TN SLAPKELD TOU EAEYXOU L.

'EkOeon eni dAAwv Nopikwv Kot KavovioTtikwv Aloitioewv

Aappavovtag umtoPn ot n Sloiknon €xel tnv uBUVN yla TNV Kataption tne EkBeong Alaxeiplong tou AlolknTkoL
JupBouliou, Kot spapuoyr TWV ATALTAOEWY TNG Ttapaypddou 1, meputtwoelc aa’, ap’ kat B’, tou apbpou 1541 Tou
N.4548/2018, cnUELWVOUUE OTL:

a) Kata tn yvwun pag n ‘EkBeon Atoxeiptong tou Atotkntikol SupBouliou £xel kataptiobel cUpdwva PE TG LOXVOUOES

VOULKEG amattroelg Tou apBpou 150 tou N. 4548/2018 Kol TO TEPLEXOUEVO QUTHG OVTLOTOLXEL LE TG CUVNUUEVEC
OLKOVOULKEG KATOLOTAOELG TNG XProng mou €Anée tnv 31 AskepuPpiov 2025.

B) Me Bdon T yvwon mou ammokTACAUE KATA To EAeyX0 pag, yia tnv statpsioc AEH ANANEQIIMES- TEPNA ENEPTEIAKH
AE kot to meptBarlov tng, dev €xoupe evtomiosl ovolwdelg avakpifeleg otnv EkBeon Alaxeiplong tou Alolkntikol
™¢ Zuppouliou.

ABnva, 11 louviou 2026
O Opkwtog EAeykTnG AoyLloTtng
BAZIAHZ KAMNAANHZ
A.M.2.0.E.A 19321
EPNZT & MANTK (EAAAE)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYzI
151 25 AGHNA

A.M. 2.0.E.A. 107

Enwvupia: EPNIT & MANTK (EAAAT) Opkwtoi EAeykTég AoyLoTég A.E.
Atokputikog Tithog: ERNST & YOUNG

Nopikry Mopdny: Avivupn Etatpia

‘ESpa: Xewwdppag 8B, Mapouat, 15125

Ap1BuSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAHZE THN 31H AEKEMBPIOY 2025

(1 lavovapiou 2025-31 AskepBpiov 2025)

Zupdpwva pe ta Atebvr Mpotuna Xpnuatootkovoputkig Avadopdg (AMXA), wg £xouv uloBetnBei and tnv
Evpwnaiki Evwon

OLouvnupéveg OkovopLkeg Kataotdoelg eykpiBnkav armd to AlotknTtiko ZupBouAto tng AEH ANANEQIIMEZ-
TEPNA ENEPTEIAKH AE tnv 29" Maiiou 2026 kal £xouv avaptnBei oto dtadiktuo otnv nAektpovikr SievBuvon
www.h-deiterna.gr, aA\d kol octo www.terna-energy.com, omou kot Ba mapapeivouv otn &udBeon tou

emevduTIKoU Kolvou.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2025

ENEPTHTIKO

Mn kukAodopoUv EVEPYNTIKO

Acwpata ayLa otolxeia

Evowpata mayLo otolxeio

AKaLWPOTA XProNG TEPLOUCLOKWY OTOLXELWV
NOUMEC LOKPOTIPOOEGUEG ATMALTHOELG

ZUvolo un KukAodopouvTtog EVEPYNTLKOU

KukAodopoUv evepynTiko

AmoBépoata

Aot oelg and cupBACELG e TIEAATEG
MpokataBoAEG KaL AOUTEG ATMALTAOELG
Anattroetg and ¢popo eL006NUATOG

Xpnuoatika Stabéoipa
ZUvolo kKukAodopouvtog eEvepynTikoU

2YNOAO ENEPTHTIKOY

IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara

MeTtoxko kedpaAalo

Altadopd umép To ApTLO
AmoBepotika

YroAoumno kepdwv €LG VEO

ZUvolo 8iwv kedalaiwv

MaKpOTPOOECUEG UMOXPEWOTELS
MakpompoBeopa davela

YTMOXPEWOELG Ao ULOOWOoELG

MNpoBAeYn ya amolnuiwon npoowrikol
EmuyopnynoeLg

AvaBaAropeveg GOPOAOYLKEG UTIOXPEWOELG
2UVoAo LOKPOTIPOOECUWV UTIOXPEWOEWV

BpaxumpOOsoUEG UTIOXPEWOTELG

MpounBeutég

MaKpPOTIPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON
YTOoXpEWOELG Ao ULoOWoELg

Aed0oUAEUPEVES KoL AOUTEG BPaxUTPOOECLEG UTIOXPEWTELS
Dbpog EL00SAATOC TTANPWTEODG

2Z0VoAO BPaxuUNPOOECUWV UTIOXPEWCEWV

ZUVOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI I1AIQN KEQAAAIQN

Inueiwon

o OO N U;

11
10
21

12

19
19
20

13
14
15
16
21

17
13
14
18
21

31.12.2025 31.12.2024
18 18
7.359 8.054
59 50

1 1
7.437 8.123
113 95
354 304
663 713
0 15
2.309 2.682
3.439 3.809
10.876 11.932
33 33
26 26
381 383
1.569 1.702
2.009 2.144
5.633 6.506
47 43
12 18
1.557 1.752
295 330
7.544 8.649
139 32
1.037 1.052
14 9
74 46
59 0
1.323 1.139
8.867 9.788
10.876 11.932

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

ZuveXW{OHEVEG SpaoTNPLOTNTES
KUkAog epyaciwv

Kéotog nwAroswv

Mo képbog

‘E€oda Slolknong kat StaBeong
‘E€oda €peuvag Kal avantuéng
Noutd £€00ba/(£€o0ba)
AnoteAéopata eKUETAAAEVONG
XPNMOTOOLKOVOULKA €006a
XpnUoToolKoVouLKA €€oda
Képén npo popou sloodfpartog
Dbpog eLoodnatog

KaBapd képdn xprong

Nountd cuVOAKA ElcodApaTL
JToLXEla IOV AVAKATATACCOVTOL LETOYEVESTEPQ OTAL

ZTOLXELOL TTOU SEV AVAKATATAOCOVTOL LETOYEVECTEPA GTA
anoteAéopata

AvVOAOYLOTIKEG {NpLieg oo MpoypappoTa KABOPLOUEVWY TTAPOXWY

ZUVOAO OTOLXELWV ITOU SEV AVAKOTATAOOOVTOL ETAYEVESTEPQ OTA

anoteAéopata

Nouég ouvoAkég Inpieg xprong (Hetd and ¢popoug)

ZUYKEVTPWTLKA GCUVOALKA ELCOSAMATA XPrioNnG

Thueiwon 01.01 - 01.01 -
31.12.2025 31.12.2024

22 2.333 2.228
23 (1.395) (1.360)
938 868

23 (132) (168)
23 (118) (31)
24 194 196
882 865

25 0 5
25 (404) (539)
478 331

21 (113) (81)
365 250

15 (2) (2)
(2) (2)

(2) (2)

363 248

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWVY KaTAOTHOEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG

Képdn mtpo ¢podpou eLlcoSApaTOG

AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES

ATIOOBECELG AOWHATWY, EVOWLATWY TAYLWwY OTOLXELWV KAl SIKALWHATOC
XPrONG TMEPLOUCLOKWY OTOLXELWV

ATlOOBEDELG ETILXOPNYNOEWY

Alaypad£C UTTOXPEWOEWY

MpoPAEPeLg

Tokol kat cuvaodr €coda

TokoL Kal AOLTtd XPpN LOTOOLKOVO LKA £€06a

NertoupyLko KEpSog mpo petaBoAwv tou kedalaiov Kivhong

(AUgnon)/Meiwon os:

AnoBépata

Anattioelg and cupBACELG e TIEAATEG

MpokataBoAég kal AoUTéEG BPaxuMpOOEOEG ATALT OELG

AU§non/(Meiwon) oe:

MPouNOEeUTEG KOl UTIOXPEWOELG OTtO CUUBACELG UE TIEAATEC
AeSouleupEVEC Kol AotEg BpaxumpOOEOUES UTIOXPEWOTELSG
MANpwHES dOPOU ELGOSHUATOG

KaOap£g TARELAKES ELOPOEG A0 AELTOUPYLKEG SpaoTNPLOTNTEG

TOMELAKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTNTES
Tokol kat cuvaodn €coda elompayOevta
KaOapég TAUELAKES ELOPOEG QO EMEVOUTIKEG SpaoTnPLOTNTES

TOUELOKEG POEG ATIO XPNHATOOLKOVOMLKEG SpaoTNPLOTNTEG

Emotpodn petoxikou kedpalaiou

MANPWHEG yLa pakpompoBbeopa Savela

MANPWHUEG YLO UTTOXPEWOELG OTTO ULOOWOELG

Mepilopata mAnpwbévta

Tokol MAnpwBévteg

KaOap£g TaUELOKEG EKPOEG ATLO XPNHOTOOLKOVOULKEG SPALOTNPLOTNTES

KaBaph peiwon xpnpuatkwv Siabsoipwv
Xpnuatika Stafgoipa otnv apxr ths XPRong
Xpnuatikd Stabéoipa oto TENOG TG XPHong

Inueiwon

5,6,7

16

25
25

19

14

12
12

01.01 - 01.01 -

31.12.2025 31.12.2024
478 331
706 704
(195) (195)
0 ()
1 1
0 (5)
404 539
1.394 1.373
(17) (7)
(51) 33
50 79
109 (34)
18 ()
(75) (268)
1.428 1.174
0 5
0 5
0 (2.151)
(850) (800)
(14) (12)
(498) (1.627)
(439) (557)
(1.801) (5.147)
(373) (3.968)
2.682 6.650
2.309 2.682

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTINOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
EtAoleg Owkovopikég Kataotdoelg Xpriong 2025
(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

Mat?xu(o Atad)o'pa UMEp TO AnoBepartiké Ym')Aomo ' svolo
kedpaialo aptio KEPSWV €1 VEO
1n lavouapiov 2024 1.107 1.100 385 2.174 4.766
KaBapd képbn meplodou 0 0 0 250 250
Noutd cUVOAIKA EL0OSH pata
AVOAOYLOTIKEG {NILEG QTIO TIPOYPALLLLATO KABOPLOUEVWY TIAPOXWV 0 0 (2) 0 (2)
Noutég cUVOAIKEG Tnpieg teplodou (petd and dpopoug) 0 0 (2) 0 (2)
JUYKEVIPWTIKA CUVOAIKA EL008 A pata neplédou 0 0 (2) 250 248
Emotpodr) Metoxikou Kedahaiou (1.074) (1.074) 0 (3) (2.151)
Alavoun LEPLOUATWY 0 0 0 (719) (719)
ZuvaAAay£g e HETOXOUG TG ETALPELRG Kat AoLnéG ouvaAlayEg (1.074) (1.074) 0 (722) (2.870)
ZUvolo 16iwv kepalaiwv 31ng Askepppiov 2024 33 26 383 1.702 2.144
KATAZTAZH METABOAQN IAIQN KEDAAAIQN XPHZHZ 2025
Met?xu(o ALad)oPa UTtép TO AnoBepartiké Ym')}\omo ‘ Svolo
KepaAaro aptio KEPSWV £€1G VEO
1n lavouapiou 2025 33 26 383 1.702 2.144
KaBapd képbn meplodou 0 0 0 365 365
Nowuntd cuVOALKA Elcodrpata
AVOAOYLOTIKEG {NILLEG QTIO TIPOYPALLULATO KABOPLOUEVWVY TIAPOXWV 0 0 (2) 0 (2)
Nounég cUVOALKEG Tnpieg teplddou (neta and pépoug) 0 0 (2) 0 (2)
JUYKEVIPWTIKA CUVOAIKA EL008 A pata nepLédou 0 0 (2) 365 363
Alavoun LEPLOUATWY 0 0 0 (498) (498)
ZuvaAAay£G HE HETOXOUG TG ETaLPELaG Kot AoutéG cuvaAAayEg 0 0 0 (498) (498)
ZUvolo 16iwv kepalaiwv 31ng Askepppiouv 2025 33 26 381 1.569 2.009

Ol OUVOSEUTIKEG ONUELWOELS QUITOTEAOUV QVATTIOOTIAOTO UEPOG AUTWVY TWV OLKOVOULKWY KOTHOTAOEWV.
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AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «AEH ANANEQZIMES- TEPNA ENEPTEIAKH AE» 5pUBnke to €tog 2000 (DEK 5007/21.06.2000). Exet €6pa
v ABnva, 066¢ Mecoyeiwv 85 kat n Stdpketa tng ivat 50 £tn.

O oKOMOG TNG eTaLPElag Elval N KOTAOKEUNA KoL EKUETAAAEVGCN LOVASWVY USPONAEKTPLKAG EVEPYELOC.
H Aettoupylia tou udponAektpikol otabpou tng Etatpeiag Eekivnoe evtog tou 2008.

OL ouvnupéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBoUALo TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKA £yKpLon TNG MEVIKNG ZUVEAELONG TWV HETOXWY, Elval
6¢e Sl00€oueg oto emevouTIKO Kowvo ota ypadeia tng Etalpeiag (066¢ A. Mecoyeiwv 85, 11526 ABrjva) kait
v LotooeAida tng Etaupeiag oto Stadiktuo.

Ot ouvnupéveg OkovouLkeg Kataotaoelg tng Etatpeiag evomotovvral pe tn péBodo tng oAk G evomoinong
oTLG evormolnpévecg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola sival eykateotnuévn
otnv EAAGSa Kal TN omoiag to 1mooootd CUMMETOXAS otnv Etatpeia tnv 31/12/2025 avépyetal os 51%
(31/12/2024: 51%), svw T0 UTTOAOLTIO TTOCOOTO CUMKETOXAC 49% avhkel otnv etatpeia AEH ANANEQSIMES
M.AE. .

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAXTAZEQN
2.1 Bdon Mapouoiaong Twv OLKOVOULKWV KOTUOTACEWY

Ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatpeiog tng 31ng AskepuPpiou 2025 mou KAAUTITOUV TNV
etnola nepiodo amnod tnv 1n lavouapiov €wg kat tTnv 31n AekepPplou 2025 eival cuudwveg pe ta Alebvn
Mpotuna Xpnpatoolkovoulkng Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtpornr) AteBvwv AoyLoTIKWY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIOU €xouv ekdoBel amod tnv Emtponr) Epunveiag
Mpotunwv (IFRIC) kat €xouv uloBetnBel anod tnv Eupwmnaikn Evwon péxpt tnv 31n AekepPpiouv 2025. H
Etalpeia epappdlel 6Aa ta Aebvr) Aoylotika Mpotuma (AAM), ta Aebvr Mpotuna XpnuUoTOOLKOVOULKNG
Avadopadg (ANXA) kol TG Ateppnveleg Toug ou €xouv edappoyr] oTLC Epyacieg TNG. OL OXETIKEG AOYLOTIKEG
TOALTIKEG, TtepiAnYn Twv omolwv mapouaoialetal otn Inueiwon 4, £xouv edapUOOTEL e CUVETIELA 0 ONEG TIG
napouolalopeveg neplddouc.

Zuvéxion SpaotnplotnTag

KaBopilovrag tnv KatdAnAn BAon yLa TNV KOATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeileLva e€etdoel edv n Etaipeia pnopel va cuveyioel tn 6pactnplotntd TnG oto eyyug LEAAoV. H Sloiknon
NG Etatpeiag ektipd ot n Etatpeia dtabétel emapkeic mopoug mou Staodalilouv tnv o) cUVEXLON TNG
Aewtoupylog ™G wg “Buwotun Owovoutkn Movada” (Going Concern) oto mpoBAEP L0 pEANOV.

H anodaon tng Alolknong va XpNoLWLOTOLCEL TNV apXh TNG CUVEXLONG TNG ETLXELPNILATIKNAG pAoTNPLOTNTAG
eival Baolopévn otLg eKTIHAOELS TTOU AApPBAvVOUV OAeC TIC TUOAVEG €EWYEVELG ETIMTWOELS OO TIOALTLKES
€€eli&elg kal aAayEG TOU OLKOVOLKOU TepLBAAAOVTOG oTOV omtoio Spaotnplomoleital.

H Aloiknon éxeL ekTLUNOEL OTL SV UTTAPXEL OUCLWONG ABEPRALOTNTA WG TTPOC TN CUVEXLCTN TNG SpaoTnPLOTNTAG
¢ Etatpeiag uAomolwvtag £€ToL TO TAALOLO KATAPTLONG TWV XPNHMOTOOLKOVOLLLKWVY KOTOOTACEWV YLO. TN XPron
mou éAnée tnv 31/12/2025
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2.2 Bdon enpétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaoTtaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

23 Noulopa tapouvocioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voplopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTIKA.

2.4 ZuyKpLoLpuoTNTOL
Ta CUYKPLTIKA peyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
25 Xpnon eKTUoEwV

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AOYLOTIKWY apXwv tnG Etaipesiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMOLO QMOTIUWVTOL OPLOEVO OTOLXEl Tou evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TS Xpnong ylo oplopéva €écoda kot €€oda,
KaBWE KoL TLG TTOPOUGCLOOUEVEG EKTLUNOELS YLOL TLG EVOEXOUEVES UTIOXPEWOELG.

OL tapaboxEG Kol oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd TG udloTapeveg ouvOnkeg. OL eKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO MEAAOV KOl WG CUVETIELD, T TIPOYHUATIKA amoteAéopata eival mibavo va Stadopomnolovvtal and Toug
AOYLOTLIKOUC UTtOAOYLOMOUG. Ol Topelg Tou amattouv tov peyaAltepo Babuo kpiong kabBweg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUAOELG KAl OL Ttapadoxeg £xouv onuavtikiy enidpoon otic OlkovouLKeS Kataotdoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Mpotuna, Aleppnveieg Kot tpomomnotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU €DAPUOOTNKAV YLOL TNV TIPOETOLLAGCIO TWV OLKOVORLKWV KATAOTACEWVY €(valL oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv cUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Anée tnv 31 AskepPplov 2024, ektdC amo TNV ULOBETNON TWV TPOTIOTIOLNOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv ylve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpnoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewwoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, AlepunVveieg, avaBewWpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwY Ta omnoia
€Xouv te0el o€ LOXU Kal £Xouv ULOOeTNOEL ad thv Evpwnaikni Evwon

Ta akoAouBa véa Mpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppoUAto
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Eupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 1} petayevéotepa.

Tpornonowjoel oto AAM 21 «Ou emSPAOCEL UETAPOAWV TWV TLHWV ouvaAddaypotog»: EAAewn
AvtaAlapuotntag (epapprdleTal yia ETHOLEG TTEPLOSOUG TTOU §EKLVOUV TNV R LeTd thv 01/01/2025)

Tov Alyoucto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonoosLg oTto
AAN 21 «OL embpATELS LETOROAWY TWV TLULWY CUVAANAYHOTOG» LE TIC OTIOLEG QUTALTELTOL OTTO TLG OLKOVORLLKES
OVTOTNTEG VO TLAPEXOUV TILO XPHOLLES TANPODOPLESG OTIG OLKOVOULKEG TOUG KOTOOTACELG OTAV £VA VOULOUA OEV
propel va avtalhaxBel o€ éva aAAo vopLopa. OLTPOMOMNoLNoelg MEPAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
NG AvTAAAAELUOTNTAG EVOG VOULOMATOG, KaBwE Kot T Stadlkaoia Je Tnv omola n 0LKOVOULKA ovtotnta Ba
npénel va aflodoyel autiv tnv avtoAlagpudtnta. Enupoobeta, oL TPOMONOLAOELS apEXoUV KaBodnynaon
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avadOopLKA E TO TIWG TIPETIEL N OLKOVOLKA OVTOTNTA Va UToAoYieL TNV cuVOANQYLOTLKA LooTLuia (spot rate)
OTLG TIEPLITTWOEL OTOU TO VOULopa 6ev lval avTiaAAGELLO KAl QmaLtoUV POoOETEG YWWOTOMOWNOELG OF
TIEPUTTWOELG OTIOU LA OLKOVOWLLKH OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw ENAelPNG
avtaAhafipotntag. Ot tpomomnolnoelg oto AAM 21 woxUouv yla Tn AoYLoTIKN EPLodo amd TNV f LETA TNV 1N
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoutkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QWVWTEPW.

2.6.2 Néa Mpotuna, AlepunVveieg, avaBewpPOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUnwy Ta omnoia
Sev £xouv akopa tebel o€ oYU, aAAA eite £xouv R Sev £xouv uLoBeTnBel and thv Evpwnaikny Evwon PExpL
v 31/12/2025

Ta akoAouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioslg Mpotumwy £xouv ekboBel amod to TuppoUALo
AteBvwv Noylotikwy Mpotimwv (IASB), dev €xouv akoun tebel os oxy ala eite £gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikrn Evwon.

A. Néa Mpotuna, Aleppnveieg, AvaBswpnoeig kat Tpononotioelg upLotdpevwy NMpotinwvy ta onoia v
£€XOUV aKOuN TeOEl o€ LOXU aAAd £xouv UL0OEeTNOEL and thv Evpwnaiki Evwon

ANXA 9 & ANXA 7 «TPOMONMOLACELS OTNV TAELVOUNON KOL EMLUETPNON TWV XPNUOTOOLKOVOULKWY MECWV»
(epappodleton yra eTioLEG MEPLOSOUG TTOU EEKLVOUV TNV I HeTA TtV 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTIOLCELG YL TLC ATMOLTHOELS TAELVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpnUATOOLKOVOULKA MEoO» Kal aVTIOTOLXEC YVWOTOMOLAOELS ToU AMXA 7 «XpnUOTOOLKOVOULKA
Méoa: vwotomolnoelg». ELOIKOTEPO, HE TIC VEEG TPOTOTMOLNOELS Oleukplviletal TOTE TIPEMEL val
QIOaVAYVWPELIETOL HLO XPNHOTOOLKOVOLLKI UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
TOUELOKWY POWV Ylot XPNHUATOOLKOVOUIKA TIEPLOUCLAKA OTolxelo ouvdedepéva pe Kkpurpla ESG
(mepBaAloOVTIKA, KOWWVLKA Kol €tauplkng StakuBépvnong). EmutAéov, tpomomolndnkov oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv gVAoyn
afla HEOW TWV AOUTWV OUVOALKWV ELOOSNMATWY KOl TIPOOTEBNKAY QTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MEC LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA E BATIKOUG KLVOUVOUG Kall
KOotn davelopoU. OL TPOTIOMOLACELG LOXUOUV Lol AOYLOTIKEG TTEPLOSOUG LE NUEpOoUnvia Evapéng TV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTOAOUMWY TPOTIOTIOLCEWV OTLG
OlKOVOULKEG TNG Kataotaoelg.

Tpomnonowjoeig o AMXA 9 kot ANXA 7 — «ZupBaocelg Avadopadg os HAektpikr Evépyela §apTwpeVnG oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, 1o upBoUAlo AteBvwv Aoylotikwv Mpotunwy (IASB) e€€6wae TPOMOTMOLNOELG OTO
AMXA 9 «XpnUatoolkovoulkd Méoa» kat AMXA 7 «XpnUOTOOKOVOULKA HEoQ: 'VWOTOMOLNCELC», UE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNLOTOOLKOVOULKES ETMMTTWOELS TWV CUUBACEWY
avapopag o NAEKTPLKN EVEPYELA EEAPTWHEVWYV aTto TN GUOH, YVWOTES KAl wG Zupdwvieg Ayopadg Evépyelag
(Power Purchase Agreements - PPAs). Ot cUUBAOCEL QUTEG XPNOLLOTIOLOUVTAL OO TIG ETALPELEG yLa TNV
e€aodaALon NG MPOUNRBEeLaG NAEKTPLKNG EVEPYELOG ATTO OVAVEWOLMEG TINYEG, OTIWG N ALOALKNA KAl N nALAKN
evépyela. Qotdoo, n MOOOTNTA EVEPYELOG TIOU TIAPAYETAL UIopel va peTaBAaMAetal Aoyw e€wysvwv
AP AYOVIWY, OTIWG OL KALPLKEG OUVONKEG. OL TPOTIOMOLOEL OTOXEUOUV OTn BEATLOTN QMOTUTIWGON QUTWVY
TWV CUUPBACEWV OTLG XPNHATOOLKOVOULKEG KOTAOTACELG: ) SLeUKPVIOVTOG TIG Aot oelg EQAPUOYNG TNG
évvolag tng «Ldloxpnowomnoinong» (own-use), B) emtpémovtag tn Aoylotikn avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUUPBACELS QUTEC XPNOLLOTIOLOUVTAL WG LECO AVTLOTABULONG KLvSUvVou
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KOl y) TPOCOETOVTAC VEEC ATTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTEpaL
TNV ENSPAON QUTWV TWV OUUPBACEWY OTO OLKOVOULLKA OITOTEAEGLATA KOIL TLG TOULELAKEG POECG TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKlvouv amo thv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon Ttoug va erutpenetal. H Etawpsia emélefe va uloBestroel kal edappdosL TLG
Tpornomnotnoslg oto AMNXA 9 yia upBacelg Avadopdc oe HAektpikr) Evépyela e€aptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAasdn and tov lavoudplo
Tou 2025 Xwpig va onUELWBEel onUavTLkn enimtwaon ot OKOVOULKEG TNG KOTaoTAOELS.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpo€Pn otnv ékdoon «Etroleg BeAtlwoeslg twv AMXA, oOTlG omoleg
neplAappfavovtal nooovog onuaciog tpomonol)oelg ota €€ng Aoylotika Mpotuma: ANXA 1 «Mpwtn
edappoyn Twv AleBvwv MpotuTiwv XpnUoTooLlKOVOULKNG Avadopdg», AMXA 7 «XpnUATOOLKOVOULKA HEOQ:
M'VWOTOMOLAOELS», ATTXA 9 «XpNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVORLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon twv Topelakwyv Powvy. OL TPOTIOTIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeia Ba e€etdoel Tnv enintwon 0Awv Twv MAPATAVW OTLG OLKOVOLKEG
™G Kataotaoel.

ANXA 18 «Mapovuciaon kou Nvwotomoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €THOLEG
nepLdSoug ou Eekvolv TRV 1 petd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
TPOMo mou mapéxovtal oL MANPodopleC OTLG OLKOVOUIKEG KOTOAOTAOCELG MLOCG OLKOVOWLKNAG OVTOTNTAC,
Wdlaitepa oTNV KATAOTAON QTMOTEAECUATWY XPHONG KOL TWV YVWOTOTOLUCEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [Mpotumo Ba PeATwoel TNV TOWOTNTA TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOCGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong va yvwoTomoloUvTal O EEXWPLOTH ONUELWON TWV OLKOVOULKWY KATAOTAOEWV oL SelKTEG
andédoong mov €xouv kaboplotel amod tn Sloiknon tng enixeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv ywo opadomoinon/dlaxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Bo e€etdosl tnv enimtwon OAwv Twv Tapamavw ot OKOVOUIKES TNG
Katoaotaoelg av kat dev avapévetal kapia enidpaon.

B. Néa Npotuna, Aiepunveieg, AvaBewpnosig kat Tponomnouoelg udlotapevwy Mpotunwv ta onoia v
£€Xouv akopn TeBel og oYL Kal §gv £xouv akopa utoBetnBei and tnv Evpwrnaiki Evwon

ANXA 19 “Ouyatpkég etalpeieg mou 8ev  amotelolv  etaupeie¢ Snuociouv  evdiadEépovrog:
T'vwotonowjoelg” (o€ LoXU yla TAOLEG EPLOSOUC Ttou §ekvolv Tt i petd tnv 01/01/2027)

Tov Mato tou 2024, to AleBvég ZupBouAilo AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TTOU EKSISEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA e LELWMEVEG ATALTHOELS yVwoTomoloswyv. OL Buyatplkég Tou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS AvVayVWPLONG,
EMUETPNONG KaL TTapouciaong ota Aoutd Aoylotika ipdtuma ANXA al\a Sev Ba xpeldletal va ebpapocouV
TLG QTALTAOELG YVWOTOTOINoNG oTa AOLd AOYLOTIKA TIPOTUTIA £KTOG av opiletal Sladopetikd. To Mpotumno
TBeTAL 0g oYU yla €Troleg mepLodous avadopdg mou EeKvouy TNy 1 et tv 01 lavoudplou 2027 kot
ETUTPEMETAL N vwpitepn edpapuoyr). H Etatpeia Ba efetdoel TV enimtwon OAwvV TWV TOPATIAVW OTLG
OWoVOULKEG TNG Kataotaoelg av kal dgv avapevetal kapia emidpaaon.
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ANXA 10 Evornounpéveg Otkovoutkég Kataotdosig kot AANM 28 EnevSUOELS O ZUYYEVEIG EMUYELPrOELG KOl
Kowonpagisg - Tpomonoinon: NwAnon 1 ELl0$popA MEPLOVCLAKWY OTOLXELWV HETAED EVOG EMEVOUTH KaL TNG
GUYYEVOUG TOU €Tapeiag 1) TG Kowonpagiog tou

OL TPOTIOTIOLNCGELG OVTLUETWTTIL{OUV HLO AVAYVWPLOUEVN AOUVETELA LETAEY TWV arattrioswy Tou ANXA 10 kat
eKelveg Tou AAM 28, yLa TNV AVTLUETWITLON TS TTWANCNG 1 TNE EL0OPAC TWV TIEPLOUCLAKWY OTOLXELWV PeTAED
TOU €mMevOUTH KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpla CUVEMELD TwV
TPOTOMOLoEWV €lval OTL Eva MANRPES KEPSOG N {nuia avayvwpiletal 6tav n cuvaliayr nep\apBavel pla
eniyeipnon (elte oteyaletal oe pla Buyatpikn eite Ox1). Eva peptko kEpdog 1 nuia avayvwpiletal otav n
ouvaAloyn mepAaPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV £TLXEIPNON, OKOWUN KOL av Ta oTolyeia
autd oteyalovtal o Buyatpikn. To AskéuPBplo tou 2015 to AteBvég ZupBoUALo AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepounvia edappoyng Tng Tpomomnoinong auTng, AVOLEVOVTOG TO AMOTEAECUA
TOU £pyou Tou yLo tn Aoylotiki HéBodo tng kabapng Béong. H Etatpeia Ba e€etdoel TNV enintwon OAWV Twv
AP ANAvw ot OLKOVOULKEG TNG KaTaoTAoELG.

AAN 21 O Emidpaocelg MetafoAwv Twv TIHwWV ZuvaAlaypatog: Metatponr o Nopwopa Mapouciaong
YneprtAnOwprotikig Otkovopiag (TpomomnolioeLg)

OL tporormnolnoelg tibevtal o oL yla etnoleg meplddoug avadopdg mou apxilouv TtV 1 HETA TNy 1n
lavouvapiou 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTOMOLNCELG ATALTOUV TN HETATPOT Ao TO
AELTOUPYLKO VOULOMOL MLOG M  UTEPTANOWPLOTIKAG OLKOVOMIOG OTO VOULOMA TIOPOUCLOCNG  HLAG
UTEPMANOWPLOTIKAG OLKOVOULOG, XPNOLOTOWWVTAG TN CUVAANQYUOTIKN LooTiiia KAsloipatog. Otav To
AELTOUPYLKO VOULLOUA JLLOIC OLKOVOLKAG OVTOTNTOC £(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovopiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULAG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUCLACNG UE TN LETATPOT OAWY TWV TOCWV
(6nAadn meplouolakwy oTolXElwY, UTIOXPEWOEWY, OTOLXELWV KaBapng BEong, e00dwv Kal e€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOG KATA TNV NUEPOUNVIO TNG TIAEOV
npdodaATNG KATACTOONC XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMoilog TOOO TO VOULoUO
Aewtoupylog 600 Kol TO VOULOUO Tapouciaong eival To VOULOHO UTEPTANBWPLOTIKNAG OLKOVOuiag,
QVOSLATUTIWVEL TOL CUYKPLTIKA TTood aAAodamng dpaotnpLotntag, Tng onolag to voulopa Asttoupylag eivat
TO VOULOMA pn UTEPTANBWPLOTLKAG OolKovouiag, edapuoloviag Tov YEVIKO SelKTn TIUWY OTA GUYKPLTIKA
otolxela ¢ aAlodamng dpaoctnplotntag. OL TPOTOMOLNOEL; €L0AYOUV EMIONG OPLOUEVEG TIPOOODETEC
QmalTnoeLg yvwotornoltnoswyv. H Etalpeia Ba e€etdoet TV eninmtwon 6Awv Twv mapandvw ot OLKOVOULKES
NG Kataotaoelg av kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuTou autou.

3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovoukwy Kataotdoswv cUpdwva e Ta AteBvr) Mpotuma XpnuoatoolKoVouLKN G Avadopdg
(ANXA) amattel and tn Aloiknon Tov oXNUOTLOUO KPLOEWVY, EKTILACEWVY Kol UTIOBECEwWV oL oTtoieg emnpedlouy
TA OTOLKELOL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TLG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOALTHCEWY KL
UTIOXPEWOEWV KOOWCE Kol Ta €00da Kal €€06a KATA TLG TOPOUCLO{OUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBavovTtal 1 EMNPEAIOUV TIG XPNUATOOLKOVOULKEG KATOOTAOELG, KABWS Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA HE ofleg N
ouVONKeg, oL omolieg Sev elval Suvatov va eival yWwoTtéG pe Befaldtnta Katd tv nepiodo ouvtagng twv
OWKOVOULKWYV KaTaoTaoswy KAl wG €K TOUTOU TA TPAYUATIKA OmoTeEAEopaTa Unopel va Stadépouv and autd
Ta omola €xouv ekTUNBel. Mia AoyloTikn eKTipnon Bewpeltal onuavilky otav €lval onUAvTkg yLa thv
XPNMUOTOOLKOVOULKN) KOTAOTAoN Kol Ta amnoteAécpota tng Etatpeiog kot amattel tg mo SUOKOAEG,
UTIOKELUEVIKEG 1 TLEPUTAOKEG KPLOELG TNC Aloiknong. OL eKTIUACELS Kal oL Kploglg Tng Aloiknong Baoilovtal
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otnyV eunelpio tou mapeABOVTOC Kal 6 GAAOUC TAPAYOVTEG, CUUIEPIAAUPBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeEAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXWCS Baoel OAwvV Twv SLabéotuwv TAnpodopLwy.

OL BaOLKEG EKTLUNOELS KoL AELOAOYIKEG KpLOoELg oL omoieg avadépovtal og dedopéva, n e€EALEN Twv omoiwv Ba
UIOpPoUOE VO EMNPEACEL T KOVOUALA TWV OLKOVOULLKWY KOTAOTACEWY, TOUG EMOUEVOUG 12 UNVEG EXOUV WG
KaTtwoL:

3.1 ZNHOVTIKEG EKTLUNOELG Kal KPLOELG TNG Aloiknong

OL Baolkég kploelg tng Aloiknong kotd tn Sladkaocia TG ebapUOYAC TWV AOYLOTIKWY TIOALTIKWV TNG
Etalpeiag, oL omoleg €Xouv ONUOVTIKOTEPN EMISPACN OTL OLKOVOULKEG KOTOOTACELS (EKTOG EKELVWV TIOU
avaAvovtal otn Znuelwon 3.2), avaAUuovial KAaTwIEpW.

i) Anopeiwon pun XpNHOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELDL TOU EVEPYNTIKOU EAEYXOVTAL YL QTOKE WO OMOTESHOTE yEyovVOoTa I
oAAQYEG OE KATAOTAOELG Selyvouv OTL N AoyloTikn agla Toug Umopet va pnv elvat avaktiowtn, cuudwva Le
TN AoyLoTIKN) TTOALTIKN Ttou Tieplypadetal otn Inueiwon 4.1.4.4.

3.2 ABEBALOTNTA EKTLUOCEWV KOl TIPS OXEG

JUYKEKPLEVOL TTOOA ToU TeplAapPfavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) ouvOnKeg
oL omolec dev elval Suvatov va eival YWwoTEg pe Befatdtnta Katd tnv nepiodo ouvtaéng Twv OKOVOULKWVY
Kataotdoewv. Mia AoyloTik eKkTiunon Oeswpeltal onuavtikl Otov €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta anoteAéopota tng Etaipeiog kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TIEPLMTAOKEC KploeLg Tng Aloiknong. H Etatpeia afloloyel Tétoleg ekTLUOELS 0 cuveXn Baaon,
Baollopevn oto AmOTEALECUATO TOU TTAPEABOVTOC Kal 0TNV EUTMELPLa, 0 CUOKEYPELG Pe eBIKOUG, OE TAOELG
Kol og GAAeg peBOdouUG oL omoieg BewpolvTol AOYLKEC OTLG CUYKEKPLUEVEG CUVONKEC, OMWC EMmioNng KoL TLG
TIPOPAEPELG OXETIKA LE TO WG AUTA EVOEXETAL VL OAAAEOUV OTO EANOV.

i) NpoPAeYn yia popo eloodrpatog

H mpoPAsdn yia dopo sloodnpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovta ¢opo eloodnuartog yla kabes xprnon
Kal TpOBAeYn yla toug mpoobetoug popoug mou miBavov va npokUPouv os dopoloyLlkoug eAéyxouc. H
TeEAKN eKKABAPLON TWV POpWV €L00SNUATOG TIOAVOV VA amOKALVEL Ao T OXETIKA TTOOA TAL oMol £XouV
KataxwpnOel oTIC OLKOVOUIKES KATOOTACELG (Mepaltépw mAnpodopieg otn Inueiwon 21).

ii) MpoPAeYn yra arolnpiwon mPoocwrnkov

H Etatpeia, pe Baon to AAM 19, mpoPaivel og ekTIUNOELS TwV Tapadoxwv BAceL Twv omoiwv urtoloyiletal
avadoylotikd n mpoPAePn amolnuiwong mpoowrnikol. To UYog tng mpoéPAedng yla amolnuiwon
MPOCoWTLKOU Baciletal os avaAoylotik PeAETN. H avadoylotiki peAétn mepthapPAavel TV otolxeloBEétnon
AP ASOXWV OXETIKWYV HE TO TPOeEODANTLKO ETILTOKLO, TO TOCOOTO AVENONC TWV AUOPWY TwV epyaloHEVWY,
v avénon tou OeilKTn TIUWV KATOVOAWTH Kol TNV OVOPEVOUEVN evamopévouoa epyactaky Iwr. OL
TapaSoXEG TTOU XPNOLLOTIOLOUVTOL EUTIEPLEXOUV onUavTiki aBeBatdtnta kal n Awoiknon tng Etaipelag
npoPaivel o cuveyn EMAVEKTLUNGN TOUG (Mepattépw mAnpodopieg otn Inueiwon 15).

iii) AmoOfpara

H Etalpeila ylo TNV amotiunon twv onmobepdtwy NG eKTIUA, BAcel ekBEOEWY AMOTIUNONG OTATIOTIKWY
oTolyelwY KAL TWV oUVONKWV TNG ayopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
S8100g0ng Toug, ava Katnyopla anoBepdtwy.
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iv) QdpéMpeg IwEG AMooPBESLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etaipela ylo Tov umtoAoyLlopo Twy anooPeocswy, e€etalel o€ kKABe mepiodo avadopds tnv wdPEALUn Lwn Kot
TNV UTTIOAELULLOTLKY 0l TWV EVOWHATWY KoL AUAWV OTOLYELWV TOU EVEPYNTLKOU LE YVWLOVA TLC TEXVOAOYIKEG,
OEOUIKEG KOL OLKOVOULKEG €€EAEELS, KABWC KaL TNV EUTELpia amo TNV EKUETAAAeUOH Toug. Tnv 31/12/2025 n
Aloiknon eKTPd OTL oL WHEALUEG LWEG AVTUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
EVEPYNTIKOU.

v) EVOEXOMEVECG UTIOXPEWOCELG KOLL OLTTOLLTIOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOl OTALTNOEWY, Amattel ano tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot 0ELOAOYLKWY Kploewv avadopikd pe TNV TBavotnTa LeEANOVIIKA yeyovoTa Vo cuBoUV H va
punv ouppolv koBwg Kol Twv TIBAVWY CUVEMEWWV TOU T YeyovoTo OUTA MIOpel va €xouv otnv
Spaoctnplotnta tng Etatpeiag. O KoOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOEWY KAl OMALTACEWY Elval pLa
moAUTAoKn SLadikaoia mou mepAaBAVEL KPLOELG OXETIKA e LEANOVILKA YEYOVOTQ, VOUOUG, KOVOVLIOUOUG
KTA. MeTtaBoAég otig kploelg i) otig Sieppnveieg elval mBavo va odnyroouv oe pa avénon n pLa petwon Twy
evbexopevwy umoxpewoewv NG Etalpsiag oto péAov. Otav mpdobeteg mAnpodopieg kabiotavral
Slo0éauueg, n Aloiknon tng Etatpeiog emaveéetdlel ta yeyovota BACEL TWV omolwv pmopet va odnynOet kal
oe avaBewpnon Twv ektipnoewy tng (BA. Znuelwon 31).

4. NEPINAHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEG OPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUACIO TWV OCUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV €lvoil oL aKOAOUBEG:

4.1.1 Aula cTolEia TOU EVEPYNTIKOU

Ta dula otolyeia Tou evepynTtikoL TG Etatpeiag adopouv to SIKALWUOTA XPrIOEWS TWV EKTACEWVY UE SACLKO
XOpaKTnpa, Omou eykabiotavtal ot YéponAektpikol Itabpol, tig ayopalopeveg Adeleg YOPoONAEKTPIKWY
JTaBpwv.

Katd tnv apxLkni avayvwpLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TTOU QTTOKTWVTAL EEXWPLOTA KATAXWPEOUVTAL
OTO KOOTOG KTAONG TOUGC. Tal AUACL OTOLXELOL TOU EVEPYNTIKOU TIOU QMTOKTWVTAL WG HEPOG ETIXELPNUOATIKWV
ouvevWwoewv avayvwpilovtal otnv eUAoyn afla Toug KaTA TNV NUeEpopnvia e€ayopag.

META TNV 0PXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OMOOPBETELG KAL TLG TUXOV CWPEU UEVEG {NHLEG amopeiwong. OLamooféoelg Slevepyolvtal e
Baon tn otabepr uEBodo katd tn Stdpkela TS WhEAUNG WG TwV AUAWV oTolyelwv Tou evepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpéAn lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrolog nepddou
avadopdg. ANayeg otnv avauevopevn woeAn {wn oamd kdbe Aulo otolxelo TOu EvepPyNnTIKOU
avTipeTwrilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pgbBodol amooPeong kot ol wPEAes {wWEG TwV AUAWV OTOLXELWV TOU evepynTikou NG Etaupeiag
ouvoyilovral wg €€NG:

M£6060¢ QdéAun

andofeon {wn ot €tn

AKaLWpOTA XProNng EKTACEWV e SOLKO XapakTipa Ytabepn 30
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Ta képdNn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evog¢ GUAOU OTOLXELOU TOU
evepynTkoU umoAoyilovtat wg n Siadopd peTaty Twv Kobapwv €006wv AMO TNV €KMOLNON KAl TNG
Tpéxouaoag aflag Tou mayiou, kot avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpoto Xpiong EKTACEWV HE SAGIKO XOpaKTAPO

H aflo twv SIKAWUATWY XPAOEWG TWV €KTAOEWV e SAOCLKO Xapaktipo Omou eykabiotavral ot
YéponAektpikol ZtaBpol mepAapBAVEL TO KOOTOG KTONG TWV €V AOYW OTOLXELWV PELWHEVN KOTA TO TTOCO TWV
CWPEVUEVWV QTTOCPBECEWV KaL TUXOV AMOUELWOEWV TNG alag Toug.

4.1.2 Evowpoata naywa

Ta mayla otolela tou evepyntikol armelkovidovral otig OKovopLkEG KataoTtaoelg ot agieg Ktriong Toug,
HEeloV TIC CWPEVPEVEC ATTOOPBETELG KAl TIC CWPEVHEVES {NULEG amopeiwong Twv mayiwv, epocov umdpxouv.
To KOOTOC KTAONG TEPAAUBAVEL OAEC TIC AUECQ ETILPPLITTOUEVES SATIAVEG YLA TNV ATIOKTNON TWV OToLElwY
QUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG EMAVENCN TNG AOYLOTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO LOVOV KOTA TNV EKTACTN TTOU OL SOMAVESG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OWVOMEVETAL VO ELOPEVOOUV OO TNV XPron Tou mayiou otolxelou Kol To KOOTOG TOUG WMOPEL va
empetpnBel alomiota.

Ta otolxela Twv evowpatwy mayiwv Staypddovial Katd tnv MwAnon 1 Tnv anocupor] Toug f oétav dev
QVOULEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amod Tn ouveXLlOopevn Xpnon toug. Ta képdn n ot {nuieg mou
ipokUTTouv amod tn Slaypadr VoG EVOWUATOU Ttaylou MePAaUPBAvVOVTaL OTA AMOTEAETUATA TNG XPHONG
Katd tnv omoia Slaypdadetal to ev AOyw maylo.

OL OKLVNTOMOLROELG UTLO EKTEAEDN TIEPLAQBAVOUV TTAYLA UTIO EKTEAEDT KL ATIELKOVI{OVTOL OTO KOOTOG TOUG.
Ol aKLVNTOMOLNOELG UTIO eKTEAEON dev amooPévovtal PeExpL va oAokAnpwOel To mayLo kal va tebel og Béon
KalL Katdotaon Asttoupylag.

OL amooBEcell TwV OTOEIWV TWV evowpoTwy mayiwv (mAnv olkomédwv ta omoia 6ev amooPévovtal)
uroloyilovtal pe tnv otabepn HEB0SO péoa otnV WPEALUN {wH TOUG oV €XeL WG EAC:

. , QdbéApun Twn (os
Evowparta Maywa

€n)
Ktipla kat texvika épya 8-30
MNXOVAUATO KoL TEXVIKEG EYKOTAOTACELG 3-30
Metadopkd péoa 5-12
EmumAa Kot AoLmtog eEOMALOOG 3-12

Ot wdéALueg LWEG TWV EVOWMOTWY TIOYlwY UTIOKELVTAL O EMAVEEETAON TOUAAXLOTOV KABE TENOG Xprong o€
eninedo Oulov TEPNA ENEPTEIAKH MABETE otov omoio n etatpsia avikeL.

‘Otav oL AoyLloTIKEG agleg TwV evowpaTtwy mayiwv unepPaivouv tnv avaktioun agla toug, tote n dtadopa
(amopeilwon) kataywpeital apeoca we €€060 ota amoteAéopata. Katd tTnv mMwAnon Twv eVowUatwy ayiwy,
oL 81adopEG HETAEU TOU TIUAHATOG TOU AaBAVETOL KOL TNG AOYLOTLKNA G TOUG aElaG KOTOXWPOUVTOL WG KEPSN
N {nuieg ota amoteAéopara.

OL TtOKOoL TIoU Tipoépyovtal amo SAavela mou cuvaddnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWHOTWY TaYlwy TIEPLOUCLOKWY OToElwY, Kedalalomololvtol otn Xpron otnv omola
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUOOTIKNAG TEPLOSOU TWV EVOWHATWY Tayiwv, £pocov
TAnpouvtal Ta Kpeipla avayvwelong (BA. Znueiwon 7).

Ol €MIOKEVEG KOl OUVTNPAOELS avayvwpilovtal we £€oda oTa amoteAéopata TG XProng Katda tnv omnola
T(POYHLATOTIOLO U VTALL.

4.1.3 Anopeiwon afiag un kKukAodopoUvIiwv oTOoEiwv TOU evepyntikol (AUAa otolxeia ToUu
EVEPYNTIKOU KOl EVOWLOTA TTAYLAL)
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0 TO EVOWHATA KOL LOWLOTO TIAYLOL TIEPLOUCLAKA OTOLXELO TTIOU UTTOKELVTOL OE ATOGBEDN, TIPOYLLATOTIOLELTOL
€\eyxo¢ anopeiwong, 6tav yeyovota 1 alayég oTig ouvBnkeg urmtodSnAwvouv otL n avanooBeotn afla Toug
Umopel va unv eival mAéov avoktrown. Otav n avanocBeotn afiol TwV EVOWHATWY KAl 00WHOTWY TTAYLWY
TEPLOUCLAKWY OTolxelwv umepPaivel tnv avaktiolun afla Toug, TOTe To emMAéov Mooo adopd {nula
QTIOMELWONG KoL Kataywpeital anevBeiag wg £€060 ota amoteAéopata. AVTioToLya, TA XPNULOTOOLKOVOULKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QMOpELlwoNG (epooov udlotavral oxeTkéG evoeifelg)
elval oTolela Tou evepynTLKOU QTOTIUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU amOMEelwaoNG, T MEPLOUCLOKA oTolxela opadomnolouvtal oto XapnAdtepo
emninedo yla o omnoio ol tapelakég poég Suvatal va mpoadloplotoly Eexwplotd. H avaktiown aflo evog
Tieplouatlakol otolxeiov eival n peyoAvtepn afio petal tng eVAoyng afiog Tou mepLOUOLaKOU oTolyelou
pelov Twv €€66wv mwAnong kat tng agiag xpronc. Mo tov umoAoylouo tng afiag Adyw xpnong n Atoiknon
EKTLUA TG LEAAOVTLKEG TALELOKEG POEG OO TO TIEPLOUGCLAKO OTOLXElO N TN povada Snuloupylag TopELaKWY
powv Kal MIAEYeL TOV KATAAANAO cuvtedeoth mpoefdodAnong yla va umoloyloel tnv mapovoa afio Twv
MEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylo to mood Katd to omoio n Aoylotik aflo evog otolxelou tou
evepynTkoU N pag Movadag Anpoupyiag Tapelokwy Powv umepBaivel To avakTioLLLOo OGO TOUG, TO OMoio
elval to uPnAdtepo petalu evAoyng atlag pelov ta KOoTN MWANCNG Kal TG alag Adyw xpnong.

Ma tov mpoodloplopd tng afiag Aoyw xpnong, n Atolknon mpoodlopllel TIG EKTLUWUEVEG HEANOVTIKEG
TOUELAKEG POEG Yyl kABe Movada Anuouvpylag Tapelakwv Powv mpoodlopilovtag €va katdAAnAo
TPOoe€OPANTIKO ETUITOKIO TIPOKELUEVOU VO UTIOAOYICEL TNV Ttapouoa aflol AUTWV TWV TAUELNKWY POWV.
MpogfodpAntikoi mapayovies npoadlopilovral peHovwuéva yia Kabe Movada Anuoupyiag Tapelakwy Powy
KOl QVTLKOTOTTTPLZOUV TaL avTioToLya oTolxela KLvOUVWV TIou €xouv poodloplotel amo tn Alolknon yla kabs
€VaL oo aUTA.

Mepaltépw xpnoLpomnolovvtal mapadoxXEG oL OTIOLEG EMLKPATOUV OTNV ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital 0TOV TOUEN TWV AVOVEWGCLUWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA TTWE Elval
oe Béon va mapayel aflomnioteg nPoPAEPELS ylo Tieplodo TEpav TwV 5 etwv, Se6ouévou OTL oL BACLKEG
AP ASOXEC TWV EKTLUACEWV UrtopoLV va tpoPAedBouv aflomiota AapBdavovtag umodn LOToPLKA OToLXELA.
Ot {nuiec amopeiwong twv Movadwv Anptloupylag TapelOKWY POwV HELWVOUV TpWTA TN AOYLOTLKN afia Tng
UTtepalag mou €xeL katavepunBel o autég. OL evamouévouoeg {nLieg amopelwong xpewvovtal pro rata ota
Aoutd otolyeia Tou evepynTLkol TNG CUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwy Powv. Me e€aipeon
Vv unepaio, OAa TA OTOLXELQ TOU &vepynTKOU HeTayevéoTepa emavefetalovtal yla evdeifelg mou
umoSnAwvouv OTL n mponyoUpevn avayvwploBeioa {nuia anopeiwong toug dev udlotatal MAEov.

Mia nuia anopeilwong avaotpédetal eav n avaktiolun afla piag Movadag Anploupyiag Tapelakwy Powv
unepBaivel Tnv Aoylotikn Tng agia.

Ye pla tétola mepintwon, n avénuévn Aoylotikn afio Tou meplouclakol otolxeiou, dev Ba unepPalvel
Aoylotikn afla, mou Ba eixe mpoodloplotel (kabapng andoBeonc), av Sev eixe avayvwplotel Kopia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O€ TIPONYOoUEVA £TN.

4.1.4 XpNHOTOOLKOVOULKA HECQL

4.1.4.1 Avayvwplon Kat madon avayvwpLong

Ta XpNUOTOOLKOVORLKA OTOLXELOL TOU EVEPYNTLKOU KOl OL XPNLOTOOLKOVORLKEG UTIOXPEWOELG avayvwpilovtat
otnv Kotdotaon Owovoukng Oéong otav, Kal povov otav, n Etalpeio kobiotatal cupBarlopevog tou
XPNMOTOOLKOVOULKOU UECOU.

H Etatpeia mavel va avayvwpllel Eva XpnUOTOOLKOVOULKO OTOLXELO TOU evepPyNTIKOU OTAV KOl MOVO OTAV
€KTVEUOOUV TOL CUMPBATIKA SIKALWUOTA ETTL TWV TAUELNKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLXElOU Tou
EVEPYNTIKOU 1l OTaV UETAPLBACEL TO XPNUOTOOLKOVOULKO OTOLXElO TOU evepyntTikoU Kal €Ml TG ouoiag
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petafiBalovtal ouowwdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovial HE TO OUYKEKPLUEVO

XPNMOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLLLKI) UTIOXPEWGN amoavayvwpiletal and

v Katdotoon OwKovouLlkng O£ong otav, Kol povo otav, stodAeital — dnAadn otav n déopesucon mou

kaBopiletal oTn cUUPBAON EKTTANPWVETOL, AKUPWVETOAL I} EKTIVEEL.

4.1.4.2 Ta§wvopunon Kat opXLK ovolyvwpLon XPNHOTOOLKOVOLLLKWY OTOLXEIWV TOU EVEPYNTIKOU

Me €aipeon TG EUMOPIKEG ATIALTACELG TTOU SV EPAAUPBAVOUV VA ONUOVTIKO OTOLXELO XPNHATOSOTNONG

KOl EMLUETPOUVTIAL OTNV TN TNG cuvaAlayng cUpdwva pe TG amaltiosl tou AMNXA 15, ta Aoutd

XPNMOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU ETLUETPOUVTAL OPXLKA oTnVv €VAoyn afla mpocoBEtovtag To

OXETIKO KOOTOC TNG OUVOAAOYNG €KTOC amd TNV TEPIMTWON TWV XPNUOTOOLKOVOULKWY OTOLXElwV Tou

EVEPYNTIKOU TIOU ETILHETPOUVTOL OTNV EVAOYN 0€la HECW TWV OTTOTEAECUATWVY.

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv Kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLONG KVEUVWY, TaELVOHOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNUOTOOLKOVOLKA OTOLXELO TOU EVEPYNTIKOU OTO amooPBeopévo KOOTOG,

®  XPNMUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU OTNV EVAOYN O€la HECW TWV AMOTEAECUATWY, Kall

®  XPNMOTOOLKOVOULKG OTOLXElO TOU €evepyntlkoU otnv elloyn afio pEow TWV AOUTWV OGUVOAKWVY
£L006NUATWY XWPIC avakUKAWON OWPEUTIKWY KepSwV Kal {NUIWV KATA TNV omo-ovayvwpLlon
(ouppetoxikol tithol).

H taglvopnon kaBe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU, Tipoodilopiletal BAosL:

e TOU emIXElpNUATIKOU HovTtélou tn¢ Etalpeiog oxetikd pe tn Slaxeiplon Twv XPNHOTOOLKOVOULKWY
oTolyelwv TOU EVEPYNTLKOU, Kall

e  TWV XOPOKTNPLOTLKWY TWV CUHUPBATIKWY TOUELOKWY POWV TOUC.

OAa ta €00da kot ta €€0da mou oxeTilovral e Ta XPNHATOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOl Ta oTtola
avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aoumd
XPNILATOOLKOVOULKA OTTOTEAECHLATA», «XPNUOTOOLKOVOULKA £€060» KOl «XPNUOTOOLKOVORLKA £508a», EKTOG
anmd TNV ONMOMUELWON TWV EUTIOPLKWY QTOUTANCEWY TIoU TEPAAUBAVETOL €VIOC TWV AELTOUPYLIKWVY
QTTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO atlTOCBECUEVO KOOTOG

‘Eva XpNHOTOOLKOVOLKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATOL OTO ANMOOPBECHUEVO KOOTOG OTAV ANPOUVTaL

Ol KATWTEPW CUVONKEC:

I TO ETUXELPNMUATIKO LOVTEAD Slayelplong TOU XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLOKPATNON KE OKOTIO TNV €lOTIPAEN CUMUPBATIKWY TOLELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOlXelou TOU evepynTikoU cuvictavral
OTOKAELOTIKA 0 amonmAnpwin kedoAaiov kot tokwv emi tou avetodAntou umoloirmou (“SPPI”
KPLTAPLO).

META TNV apXLKN avVayvwpeLon, Ta £V AOYw XpNLOTOOLKOVOLLLKA OTOLXE(O TOU EVEPYNTIKOU EMLUETPOUVTAL OTO

anooBeopévo KOOTOG BACEL TNG LEBOSOU TOU TMPAYUATLKOU EMLTOKIOU. ZTLG TIEPUTTWOELG KATA TLG OTOLEG N

enidpaaon anod tnv nposfddAnon dev eivat onuavtikn, n tposfddAncon mapaleinetal.

H kotnyopia emyétpnong oto amooPeOUEVO KOOTOC TEPLAAUBAVEL, LN TAPAywya XPNUOTOOLKOVOULKA

oTolxela Tou evepynTLkol OTWG SAVELA KAL QTIALTAOELG e OTAOEPEC ) TIPOKOOOPLOUEVEC TANPWES TTOU OEV

SlampayuoateovToL € KAToLa EVEPYO ayopd, TAMELOKA SLABECIUA KaL TAUELAKA LooSuvaa, KabBwg eniong

KOl EUTIOPLKEC KL AOLTTEG QAT OELG.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU
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H utoBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKIG OVTLUETWITLONG TWV {NKULWV amopeiwong yla to
XPNMOTOOLKOVOULKA TIEPLOUCLAKA OToLXElD, KABWC AVTIKATESTNOE TOV XElPLopd Tou AAN 39 yla avayvwplon
TPAYHOTOTOINBEVTWY {NULWV HE TNV AVOYVWELON TWV OVOUEVOUEVWVY TILOTWTIKWY {nUiwyv. H amopeiwon
opietal oto AMXA 9 w¢ avapevopevn MOTwTK {nuia (ECL), n omola eival n dadopd UeTAlyL TwWV
OUMUPBATIKWV TOHULOKWY powv Tou odelhovtal OTovV KATOXO GCUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TORELOKWY POWV TIOU QVAMEVETAL va eloTipaxBolv, dnAadn ta eAAsippata

HETPNTWV TIOU TPOKUTTOUV amod yeyovota abtnong, mpoe€odAnuUévo Katd TPOCEYYLON OTO ApPXLKO

T(PAYOTIKO ETILTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.

H Etawsia avayvwpilel mpoPAEPELC QMOMEIWONG YO OVAUEVOUEVEG TILOTWTIKEG (NUieg yla OAa ta

XPNMUOTOOLKOVOULKA TIEPLOVUGCLOKA OTOLXELQ, EKTOG EKELVWYV TIOU EMLUETPOUVTOL OTNV gUAoyn afla HEoW TwV

aroteAeopdatwy. O oTdX0C TWV AMALTROEWY amopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOUEVOUEVES

TUOTWTIKEG {NUieG yla To oUvoAo tNG dlapkelag {wNG €vOg XPNLOTOOLKOVOULKOU HECOU, TOU Omolou o

TUOTWTLKOG Kivouvog €xeL auénBel PETA TNV apXLIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon

yilvetal oe cuAAOYLKO 1] €atopikeupévo eminedo, xpnolpomolwvtag 0Aeg Ti¢ mAnpodopieg mou unopoulv va

ouMexBoulv, BACEL TOCO LOTOPIKWY 000 KOl TOPOVIWY OTolXEiwy, aAAd Kol otolyelwv mou adopolv os

AOYIKEG HEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOMULKOU

neptBaArlovroc.

Ma TNV epappoyr NG AVWIEPW TTPOCEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OTIOLWVY 0 TILOTWTLKOC Kivduvog dev €xel emdelvwBEel onuavtika
META TNV QPXLKN Qvayvwplon f To omola €X0UV XOHNAG TUOTWTLKO Kivéuvo KaTd TNV nUEPOMNVia
avadopdg (2tadlo 1) kat ywo ta omola avayvwpiletol N aVOUEVOUEVN TILOTWTLIKA {nuia yla Ttoug
ENMOUEVOUG 12 UNveg,

e TWV XPNHUATOOLKOVOULKWY OTOLXEIWV TWV OMOLWV O TILOTWTLKOG Kivouvog £xel embelvwBel onpavtika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YOUNAOG ToTtwtLko kivouvo (Ztadio 2). MNa autd ta
XPNLLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ ovayVWPITETAL N AVOUEVOEVN TILOTWTIKN {Npio £wg T ANEn
TOUG.

e TWV XPNMOTOOLKOVOULKWY OTOLXELWY YLl TA OTola UTIAPXOUV OVTLKELUEVIKEG amodeifelg amopeiwong
KQTA TNV nUepopnvia avadopdc (2tadlo 3) Kal yla To onoila avayvwpiletol N aVOUEVOEV TILOTWTLKA
Inuia €wg tn ARén Touc.

EUmOpIKEC MAUTAOELS, AOUTEC OMTAULTHOELG KOl QTIAUTHOELS OITO OUMBAOELG MEAATES

H Etalpeia epappolel tnv amAomnolnévn mpocsyyLon tou AMXA 9 yLa TG EUMOPLKEC KAl AOLTIEG QUTMALTAOELS, ,

umoAoyilovtag TIG AVOUEVOUEVES TILOTWTIKEG {NUieg yiat OANn TN dldpkela {wAC TwV WE AVW OToLXELWV. TNV

TMEPUMTWON AUTH, Ol OVOUEVOUEVEG TUOTWTIKEG {NUIEG OUVLOTOUV TI( OVOMEVOUEVEG eAAelPelg oTig

OUMPATLKEG TAUELAKEG POEG, AapBavovtag umoyn To evoexOeVo aBETNONG 0 OMOLOSAHTIOTE CNUELO KOTA TN

Slapkela {wNAG TOU XPNUOATOOLKOVOULKOU HECOU. KATA TOV UTIOAOYLOUO TWV QVOEVOUEVWY TILOTWTIKWVY

Inuuov, n Etawpesia xpnotpomolel €vav mivaka mpoPAéPewv €xovtag OUOSOTMOLNOEL TA AVWTIEPW

XPNUOTOOKOVOULKA péoa pe Baon tn ¢uon Kal evnAlkiwon twv umoloimwv kat Aappavovtog unoyn

Sl100£01a LOTOPLKA OTOLXELQL OE OXEDN [LE TOUCG ODEIAETEC, TTPOCAPLOCHEVA YLl LEAAOVTLKOUG TOPAYOVTEG O

OXE0N LE TOUG ODEIAETEC KAL TO OLKOVOULKO TTEPLBAANOV. Mepaltépw avaAluon MapoucLAZETAL OTLG ZNUELWOELG

8,10 kal1l.

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNILOTOOLKOVOLKWY UTTOXPEWCEWY

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etatpeiag meplhapfdavouv kKuplwg SAVELOKEG UTIOXPEWOELG,

MPOUNOEUTEG KOl  AOLTEC UTIOXPEWOELS, KABWG KAl TOPAYWYo XPNUOTOOLKOVOULKA péoa. Ot

XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpillovtal oto KOOoTtog, mou elval n gvAoyn afla tou

avTaAAAypaTog TTou AapBAveTal EKTOG TOU KOOTOUG £KS0OONG OXETLKA HE TOV davelopd. MeTd TNV apxikn
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avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCPECUEVO KOOTOC UE Bdon tn
HEB0SO TOU MPAYUATIKOU ETILTOKIOU.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG TOEWVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N
Etalpeia Satnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLKNG
UTIOXPEWONC TOUAGXLOTOV 12 PHAVEC UETA TNV NUEPOUNVia avadopdc Twv OKoVoULKWY KataoTtaoswvy.

Mo oUYKEKPLUEVQL:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeég umoxpewoelg tng Etaipeiag avayvwpilovtal apxlkd OTo KOOTOC, TO ONMOL0 avTtavakAd Tnv
gVAoyn afio TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA apeoa £€€oda cuvadng, OMoU auTd sival
ONUAVTIKA. META TNV apPXLKA avayvwplon, Ta £VIoKa SAVELA ETUUETPOUVTOL OTO OMOCPBECUEVO KOOTOG
XpnoLpornolwvtag tn HEBodo tou mpaypatikol emitokiou. To amooBeopévo kKOotog umoAoyiletal adou
AndBoLV unoyn damdaveg ékdoong kat n Stapopd HeTafl TOU APXLKOU OGOV KAl TOU TToooU AREEwWC.

Képbn kat I{nuieg avayvwpilovtal ota amoteAéopota OTAV OL UTIOXPEWOELS amo-avayvwpilovtal n
QTTOMELWVOVTOL KOl LEow TG Stadikaciog anooBeong.

(ii) EUTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta TPOUNOEUTWY Kol AOUTWY UTIOXPEWOEWY avayvwpilovtal apxkd otnv vAoyn afia Toug Kal
ETUUETPOUVTAL LETOYEVECTEPA OTO ATMOOPBECUEVO KOOTOG XPNOLUOTOLWVTAS TN HEB0SO Tou mpayuatikou
€mutokiou.

Ol gUMOPIKEG KOt AOLTEG BpaxumpoBeoueg uToXpPewaelg dev eival Tokodopol Aoyaplacuol Kal cuvnwg
Stokavovilovtal pe Baon Ti¢ cupdwvnOEeioeg MOTWOELG.

4.1.4.7 ZupPndlopog XPNHOTOOLKOVOULKWV OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMIKWY
UTIOXPEWOEWV

Ta XpNUOTOOLKOVOULKG OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNATOOLKOVOULKEG UTIOXPEWOELG cuundilovtal
Kol To koBapo mooo amnetkoviletol otnv Katdotaon OKOVOULKAS O£0N¢ LOVO EAV UTTAPXEL TO TTAPOV VOULKO
Sikailwpa va cupdnodiost Ta avayvwplopéva Tood Kot tpotiBetal va ta ekkabapioetl os kabBapn Bdon ) va
QUTTOLTAOEL TO TIEPLOUGLOKO OTOLXEO KO VO SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVA.

4.1.5 TMpoPBAéPelg, EvOeXOUEVEG UTIOXPEWGCELG Kot EVOEXOUEVEG OITOULTHOELG

MNpoPAeéPelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG ) TEKUALPOUEVEG UTIOXPEWOELS WG
anotéAeopa mapeABovIwy yeyovotwy, sival mbavn n ekkabapLlon Toug LECW EKPOWV TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovral o
KaBe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV Kl TPOCOPUOloVIaL TIPOKELUEVOU va
avtavokAoUv tnv mapovoa oafia tng Sdamavng mou avapévetal va amatnBel ylia SieuBétnon tng
uTnoxpéwong. Otav n enidpaon TG XPOVIKNG a&lag Tou XpRUATOG €lval onUAVTIKA, OG0 TNG MPORAeYNng
artoteAel N mapovoa afia Twv e€66wV MOU avapévovTal va analtnfolv TPOKELUEVOU va TaKTomolnOel n
UTIOXPEWON.

Av bev elvatl mAéov Bavo otL Ba amattnBsl pia ekpor) MOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWGN
yla tnv omola £xeL N6n oxnuatioBOel mpoPAedn, TOTE AUTA avaoTpEDETAL.

2€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWYV WG OMOTEAECHA TTAPOUCWY dEOUEVCEWV Bewpeltal un
ubavr), 1} To mooo ¢ nPoPAedng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTAOELS. OL evOexOUevee UTOXPEWOELC Oev avayvwpllovial OTL OLKOVOLLKEG
KATAOTAOEL aAAG yvwoTomololvtal, €KTOC av N mBavotnto eKpowv TOPWVY OL OToloL EVOWHATWVOUVY
OLKOVOULKA 0dEAN elval eAayiotn.

MBavég elopoég amd olkovoulkd odeAn yla tnv Etatlpeia mou Sev MANPoUV aKOUN T KPLTAPLOL EVOG
Tieploualakol otolxeiov Bewpouvtal evdeXOUEVEG OMALTAOELS KOL YVwoTtomolouvtal £hpOcov N €Lopon
OLKOVOULKWY odeAwv eivat bavr).
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4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTEAOD TTEVTE BNUATWY YLA TOV TPOCSLOPLOUO TwV E0OSWV amo
oupPOAaLO e TIEAATEC:

MpoodLoplopog g (twv) ocupPBaong (cUBACEWY) e ToV TTEAATN.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLOUOG TNG TLUAG CUVAAAQYNAC.

A w N

EMUEPLONOG TNG TLUAG CUVAAAQYIG OTIC UTIOXPEWCELS EKTEAEDNC TNG SUBAONG.

5.  Avayvwplon ec6dou otav (A kabBwg) n Etatpela IKAVOTOLEL TIG UTTOXPEWOELG EKTEAEDNC.

H avayvwplon Twv 008wV yiveTal 0To Tood KATA To omolo pic ovtotnta mpoodoKd va £XeL WG aVTAAAay U
yla ™ petaBipoaon twv ayabwv f TwV UMNPECLWV Ot £vav avTLoUPBoAAGUEVD. Kotd tnv avaBeon puag
oUuBaong kaBopiletal kat n AoyLoTIKA TIapakoAoVBnacn Twv eMMPOcBeTwy ££06WV KABWE Kol TwV AUECWV
€€66wv mou amattouvTal yla TNV OAOKANPWON TG cUUBAONG QUTHG.

Qg €0060 oplleTal TO OGO TO OMOLO LA OLKOVOLLLKI) OVTOTNTA QVAUEVEL VA SIKOLOUTOL WG AVTAAAQyUOL YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdTn.

Edv T0 UMooXOUEVO avtaAAaypa os pia cUpPacon TepAapBavel HeToANTO TTOGO, N OLKOVOULKH ovioTnTa
EKTLUA TO TOCO TOoU avtaAldypatoc mou Ba SikatoUtal vavtl TG petaBifacng Twv UMooXOUeEVWY ayadwv
Il UTtNPEOCLWYV OTOV MEAATN. TO TOGO AVTOAAAYLATOG LIMOPEL VAL LETABAAAETAL AOYW EKMTWOEWV, ETUSOTAOEWY
TWUNAG, ETUOTPOPWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWWATPWY, TIPOCHETWY MOPOXWV amodoong,
KUPWOEWV N AAAWV TapOUoLwY OTOLXELWV. TO UTIOOXOMEVO avTAAAQy LA UIopEL eniong va petaBareTal, eav
To SIKOlwHA LG OLKOVOULKAG oviotntag enl tou avtaAhdypotog séoaptatal and tnv enéleucn n pn
enélevon HeAOVTIKOU yeyovoTtoc. Ma mapadelyua, €va mooo avtaAlaypatog Oa eivatl petapAnto, eav to
Tpoidv €xel MwANOel pe dikaiwpa enmotpodng f edv €xel S0Bel undoxeon otabepol Moool w¢ MPOoBEeTN
mapoxn anodoaong yLa TV ENITEVEN CUYKEKPLLEVOU OpOCNLOU.

H petaBAntdtnta mou oxetiletal pPe To avTAAayUo TTou UTtOoXeTal €vag TeAatng Suvartal va avadEpetal
pnta otn olpBoon. H OLKOVOULIKA OvVTOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
XPNOLUoTolwvTag pia amd Tig akoloubeg ueBodoug, avaloyws mola péBodog Bewpel OtL mpoPAémel
KAAUTEPQ TO OGO TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektipwpevn afla —n ektipwpevn aflo looltal Pe To ABpolopa Twv OTAOULOUEVWY BAoEL TLOAVOTATWY
TLOOWV O€ €va €UPOG TIBAVWY TooWV avTtoAAAyUatoG. H ektipwpevn afio anoteAel katdAAnAn ektipunon Tou
moooV HeToPANTOU OVTAAAYHOTOG, €AV N OLKOVOULKH OVTOTNTA €XEL PEYOAO aplOud cupBAcEWV pE
napeUdEPn XAPAKTNPLOTKA.

B) To miBavoTepo MOCO —To TBAVOTEPO OGO £ival To povadikd miBavdotepo nmoad oe éva eUpog MBavwy
moowv avtaAlaypartog (ftot, n povadikn mbavotepn ekBaon tng cupPacng). To mBavotepo moad anoteAel
KATAAANAN extipnon tou moool petaBAntol avtaAAdypatocg, €av n cUpPaon €xel povo dvo miBaveg
ekBaoelg (yla mapadelypa, n oovopkn ovtotnta e€acdalilel mpdabetn mapoxn amodoaong r OxL).

H Etapela avayvwpilel £00da Otav LkavoToLeital N eKTEAECN TNG CUMPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tg umnpeoieg BAoEL TNG UTTOXPEWONG AUTAG. H amdktnon tou eAéyxou amod tov MmeAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBbo n tnv unnpecia. O €Aeyxog petafiBaletal Katd Tn SLAPKELX LG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €coda amd thv mwAnon ayabwv avoyvwpilovtal 0tav o €Aeyxog Tou
ayaBbol petadépetal otov meAATn, ouvABwC Katd tnv mopddoocn Ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIou Ba Uropoloe va eEMNPEACEL TNV anodoxr Tou ayabol amo tov meAdrn.

AeOUEVUTELS EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yla pio S£cpevon EKTEAEGNC TOU EKTANPWVETAL LE TNV TTAPOS0 TOU XPOvou,
HOVO £dv pumopel eVAoya vo EMIUETPACEL TNV TIPO0SO TNG WG TPOC TNV TANPN EKTANPWON TNG EV AOYW
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S€opeuongc. H Etatpeia dev elvat o B€on va emLpetpiost eVAoya TNV TPO0SO WG TPOC TNV TTANPN EKTANPWON

piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMLOTEG TTANPOPOPLEG TTOU ATALTOUVTAL TIPOKELLEVOU VAL
edpappooel tnv KataAnAn pHEBoSo empETPNONG TNG TPOOSOU. I€ OPLOUEVEG TIEPUTTWOELS (TL.X. KATA TN
SlapKela Twv apytkwy otadlwyv piag cuUPAONG), N OLKOVOULKN OVTOTNTA MTOPEL va PNV eival oe Béon va
ETUUETPNOEL VAoya TO amotédeopa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTIOEL TOL KOOTN TIOU EMWMULOTNKE yLa TNV EKMTANPWON TNC.

JTIG TIEPUTTWOELG OUTEG, N OLKOVOLKN ovtotnta Ba mpémel va avayvwpiosl €é0oda Hdvo otnv £KTACN TOU
KOOTOUG TIOU TIpOYLATOTIORONKE, HEXPL va elval oe B€on va EMPETPAOEL EUAOYA TO QTMOTEAECUO TNG
S€opevuong ektéleonc.

Ta €0060 amo TNV MOPOXN UMNPECLWY ovayvwpillovtal otnv AoYLloTIK Tepiodo oTNV omoia oL UNNPEGCLES
TLAPEXOVTAL KOL ETILUETPOUVTOL CUHPwWVA e TN dUOoN TwV UTINPECLWY Tou Ba rtapacyebolv. H amnaitnon and
ToV TtEAATN avayvwpiletal otav UTIAPXEL €va Aveu TpoUmoBeoswy Sikalwa va AABEL N OLKOVOLKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECUEVES UTIOXPEWOELG TNG CUMBAONG IPOG TOV TIEAATN.

To oupBatikd MEPLOUCLOKO oToLXElo avayvwpiletal otav n Etaipeia £XeL LKOAVOTIOLNOEL TLG UTIOXPEWOELG TNG
TPOC TOV aVTIOUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TIPLV KATAOTEL armattnT N MANPWUN, Yyl apadelypa
otav ta ayoada f oL uninpeoieg petafipalovral otov meAATn mpLy oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatikr) umoxpéwon avayvwpiletat otav n Etawpeia Aappdvel tipnuo amo Tov
QVTLOUBOAAOUEVO WG TIpOoKaTABOAN 1 oTtav Statnpel Sikalwpa et evog TIUAUATOG TO oroio avaBaAAsTalL tpLv
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeoiwyv. H cuppatikn
UTIOXPEWOHN amoavayvwplletol O0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG oUUPBaonC Kal to €0060 kotaypadet
OTNV KATAOTACH OMOTEAECUATWVY.

AeolUEVUOELS EKTEAEDNG MOU EKTTANPWVOVTAL OE Uit CUYKEKPLUEVH XPOVIKN OTLYUR

Otav plo 6éopeuon ektéAeong Oev ekMAnpwWVETAL Pe TNV TAPodo Ttou xpovou (cUpdwva pe ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOLKN Oovtotnto eKMAnpwvel tn &€opeuon ektéheong oe pia
OUYKEKPLUEVN XPOVLKA OTLYUA. Lot TOV TIPOGSLOPLOKO TG XPOVIKNG OTLYUNG KOTA TNV Omola 0 TEAGTNG QroKTA
TOV €AEYXO €VOG UTIOOXOUEVOU OTOLXELOU TOU evepynTIKOU KO N OLKOVOWLKI OVTOTNTA EKMTANPWVEL Ml
S€0EUON EKTEAEONG, 1N OLKOVOLKN OVIOTNTO €EETALEL TIG QTOLTOELG VLA TNV ATOKTNON €AéyX0ou, cUUPWVA
HE Ta 600 avOaAUTIKA avadEpovtal oTig dtatdielc tou AMXA 15.

H Baowkn kotnyopla €006wv mou avayvwpilovtal and SeoUeUOEL EKTEAEGNG TIOU EKTTANPWVOVTAL UE TNV
napodo Tou Xpovou, yla tnv Etawpeia sival n g€ne:

(i) ‘Ecoba amo nmwAnon HAskTpkn g Evépyelac

Adopd og £0060 a6 CUPPBACELG LE TIEAATEG KOUL TIPOKUTITOUV IO SE0UEVCELG EKTEAECNG TTOU EKTTANPWVOVTAL
HE TNV Apodo tou xpovou. Ta écoda and nwAnon HAektpkng Evépyelag Aoyilovtal otn xprion tnv omola
adopolv. Katd tn olvtafn Twv OLKOVOULKWV KATAOTAOswvV Aoyilovtal w¢ £0060 E€LOTIPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTpLkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZI A.E. (AANEEN) f adAAo TteAdTn Tou 8ev 50UV aKOUN TLLoAoYNBEL.

4.1.7 ®dpog elcodnuaTog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL AMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBarAopevous dopoug kat TG dtadopég GopoAoyLKOU EAEYXOU TIPONYOUEVWY XPHOEWV.

Tpéxovoa Mopoloyia Elcodparog

O tpéxwv do6pog umoloyiletal Baoel Tng poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
neplAappavetat otig OKoVouKEG Kataotdoelg, oUudwva e Toug $opoAoyLlkolg VOLOUG TTOU LoXUOUV OTnV
EANGSa. H damavn yla tpgxovia ¢opo €1co0dnuatog neplAapBavel tov $popo L6008 UATOG TIOU TIPOKUTTTEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal otig opoAoyLKEG TNG SNAWOELS Kol TIPOoPAEPELS yLa
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npdcBetoug popouc, kat urtohoyiletat oUWV LE TOUC BEoUOBETNUEVOUG ) OUCLAOTLIKA BEo0BETNUEVOUG
$opoAoYLIKOUG OUVTEAEOTEG.

AvaBaAAlopevn @Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) ol dopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTToUV otnv Xpnon alla £xouv nNén kotaloylotel | Ba KataAAoyloToUV QMO TIG
dopoloyikeg apxeg o SladopeTikég xprioels. O avapailopevog ¢popog eloodnuatog npoodlopiletal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TPOOWPLVES SLadopEéG LETALY TNG AOYLOTIKAG alag Kat tng
dopoloylkng BAonG Twv OTOLXEIWV TOU EVEPYNTIKOU KoL TWV UTOXPEWOoswV. AvaPBaAlopevog ¢opog
eloodnuatog Sev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AvVayVWELon oToLXElou evepynTIKOU 1) UTIOXPEWONG
o€ ouvaAlayn, EKTOC ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAdayn Sev emnpéace oUTe TO
AOYLOTLKO 0UTE TO PoPOoAOYIKO KEPSOG 1 TNHULa.

O avaPBar\opevog dopog eLoodnpatog umtoAoyiletal xpnotponolwvrag tn pEbodo tng unoxpéwong (liability
method) og OAeG TIg MpoowWPLVEG SLadOpPES KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV UETALY TNG
dopoloylkng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElWV Kal uToxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Stadopec.

Ot avaBaAlopeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOLLLKWY KOTAOTACEWV Kol
HEwwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
omolwv UEPOC N} TO OUVOAO TwV amathoewv amo avoBaropevous GOpoug €L00dAUATOG UTIOpPEL va
XpnotpornotnOet.

OL avaBar\opeveg GopoAOYLKEG ATTALTHOELG KOl UTIOXPEWOELG UTtoAoyilovtal pe Baon Toug ¢popoAoylkolg
OUVTEAEOTEG TIOU QVALLEVETAL VA €lVaL O€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnolnBel i n umoxpéwon
Ba taktomolnBel, kat Bacilovral otoug opoAoyLlkoUg CUVTEAEOTEG (KAl popoAoylkoUg VOUOUG) TIoU lval o€
oYU ] OUCLAOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadOopas TwV OLKOVOULKWY KATOOTACEWV. I MEPLTTWON
aduvapiog cadolc mPoodloplopol Tou XpOVoU avaoTpodr Twv poowpvwy Stadopwv epapUoletal o
$OopOoAOYLIKOC GUVTEAECTAC TOU LOYXUEL KOTA TNV EMOUEVN TNG NUEPoUnviag tng Katdaotaong OLKOVOULKAC
©¢ong, xprion.

O ¢$opog sloodbnpuatog mou oxetiletal pe otolyeia to omoila £€xouv avayvwploBel ota Aoumd cuVoALKA
eloodnuarta avayvwpiletal, eniong, ota Aoutd cUVOALIKA eLoodnpaTa.

4.1.8 Meto)KO KEPAAMLO, ATTOOELATIKA KL SLAVOUN LEPLOUATWV

Ol KOLVEG OVOUOOTLKEG LETOXEG KOTOAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aaueoa e otolyeio tng kKaBaprg B£ong kabapd and tnv enibpacn ¢opou, mopakoAouBeital adalpeTIKA TOU
Yrioloinou Kepdwv €1g N€o tn¢ kaBapng B€ong. Z& avtiBetn nepinmtwon to v Adyw oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

ElSikoOTeEpa Ta amoBepatikd Stakpivovtal oe:

TOKTIKO anoBspatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KAT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIMOBEUATIKG, HEXPLS OTOU aUTO To armoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou PeToXKOU kKedaAaiou. AuTo To amoBeuatiko Sev pumopel va StavepnOel katd tn SLapKeLa TNG
Spaotnplotntoag tng Etatpeiag.

Nound anoBepatika

Ta Aoutd amoBepatikd oamoteAouvtal Kotd KUPLo AOYo amd avaloyloTkéG {nuieg ouvtaglodoTikwyv
T(POYPOLULULATWV.

H katnyopia Aound anoBepatikd mepAopBavet:
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Avaloylotikd kEpdn / (Inuieg) amd ouvtaflodotikd Tpoypaupata  KABopLOopEVWY TIOPOXWY, TIOU
T(POEPXOVTAL O) QMO EUMELPLKEG TIPOCAPHUOYEG (To amotéAeopa Twv Stadopwv PETAED TWV TPONYoUEVWY
QVOAOYLOTIKWY TIApadoxwv Kol auTwy Tou TteAka éAafav xwpa) Kot B) amd aAlayéG OTLG avaAOyLOTIKEG
TapaSoxEG.

Mepiopata

Ta peplopota mou Slavépovial POG TOUG UETOXouG tng Etatpeiag, avayvwpilovial OTL( OLKOVOULKEG
KOTAOTAOELG WE UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv etnow levikn Zuvéheuon twv Metoxwv. Emiong, katd tnv Lo XpOViKA OTLyMN
arewkoviletat ot Owovoukég Kataotdoelg n enidpacn tng eykplbeicag amd tn Mevikr Zuvélsuon Twv
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AMOBEUATIKWVY.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKEG

OL AoutéG oUOLWOELG AOYLOTIKEG QAPXEC TOU ULOBETNONKOV KATA TN TPOETOWACIO TWV CUVNUUEVWY
Owovoukwy Kataotdoswv eivat ol akOAoUBeG:

4.2.1 Metatponi og §EVo VOLGHQ

Nououa Asttoupyioac Kat napouvoiaong

Ol ouvnupéveg OwovopLkeG Kataotdoelg mapouotalovtal o Eupw, mou gival To AELTOUPYLKO VOULOUA KoL
TO VOULOMA tapouciaong tng Etatpelag.

ZuvaAdayég kat unodowna o€ E€vo vouloua

Ol cuvaAAaYEG O€ EEval VOULLOLLOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LLE TN XPI 0N TWV LOOTLULWY TTOU
LoYUoUV Katd TNV nUepopnvia tTwv ocuvolloywv. Ta VOULOUOTIKA OTOLXElo TOu £vepynTkoU Kol oL
UTIOXPEWOELG TTou ekdpalovtal o€ EEVO VOULOUA LETATPETIOVTAL OTO VOULOMA AELTOU pylag TN ETatpeiag kata
™V nuepounvia avadopdg tng Kataotaong OLKOVOULKNG O€aNC, XPNOLLOTIOLWVTOG TNV LOOTLULA KAELOLLOTOG
KATA TNV nuepopnvia autr. Képdn kat {npieg amd ocuvoAAayULaTikeéG SLadopEG oL OMOLEG TTPOKUTITOUV Ao
TNV EKKABAPLON TETOLWV CUVOAAOYWV KATA TN SLAPKELA TNG XPrONG KoL ATtO TN LETATPOTIH TWV VOULOUATIKWY
otolxelwv mou ekdpalovial oe €EVO VOULOUO ME TIC LOXUOUOEC LOOTIUIEG KATA TNV NUEPOMNVIA TNG
Katdotaong OlkovouLking O€ong, avayvwpilovial oto amoTeAEoUATA.

Ta [N VOULOMATLKA OTOLXELOL KOl UTIOXPEWOELG Tou ekdpalovial o€ £EVO VOULOUA KoL QTTOTLUWVTOL 0TV
gUAoyn a€la TOUG LETOTPETOVTAL OTO AELTOUPYLKO VOLILOHA TNG ETALPpELOC XpNOLUOTMOLWVTAG TNV LOOTIia TTou
LOYXUEL KATA TNV Nepopnvia mpoodloplopol tng eUAoyng atiag toug. Ot cuvaAlayaTIKEG SLadopEg amo ta
LN VOULOUATIKA OTOLXELQ TTOU aIOTLIWVTOL TRV eVAoyn afla toug, Bewpolvtal wg THAKa TG eVAoyNG agiag
KOLL CUVETIWG, KOTOXWPOUVTAL OTIoU Kal oL StadopEg tng eAoyng aglag.

Ta kK€PSN Kat oL INpieg mou MPOKUTTOUV Ao cUVOAAAYEC 0 E€va vouilopato aAAd Kal oo TNV amotipnon
TEAOUG XPrioNG VOULOUOTIKWY oTolxelwv o€ Eéva voulopata mou mAnpouv Tig mpolnmoBEcelg aviiotabuiong
TOUELAKWVY POWV, ameLkovilovtal ota Aoutd CUVOALKA ELOOSAHATA KoL CWPEUTIKA oTa (dla kedahala.

4.2.2 Kdotog Savelopol

To kootog¢ Savelopol to omoio amodibetal dpeca otnv ayopd, KATAOKEUN N mopoywyn emAEELUwWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikn neplodog pExPL va eival €tolua yla tnv
MPoTOEUEVN XPrioN N MWANGH TOUG, MPOOTIBETAL OTO KOOTOG KTHONG QUTWYV TWV TIEPLOUCLAKWY OTOLYXElWY
MEXPL TNV XPOVLKI OTLYMI TTOU auTa Ba elval OUCLAOTIKA ETOLA VLA TNV TPOTIBEUEVN XPNON 1 TWANGCT TOUG.
To KOOTOC SAVELGUOU OTLG UTTOAOLTIEC TIEPLITTWOELG eTIBapUVeL Ta KEPDON A TIG {Npieg tng mepLddou otnv omola
TipayHaToTOoLELTAL.

4.2.3 Anofépata

Ta amoBépata mephapBAavouy avtoAAAKTIKA UNXOVNHATWY KAl TPWTEG Kol BondnTikég UAEG ALOAKwY
MNapkwv.
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Ta amoBgpata amoTUWVTAL 0T XAUNAOTEPN TN HeTafl KOOTOUC Kal KaBapng peuctonolnolung afiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOLWYV KL TWV ETOLMWYV TTpoloviwy npoodlopiletal pe Baon tn nébodo
TOU HEOOU oTaBULKOU KOOTOUC.

KataAAnAeg mpoPAePelg oxnuatifovtal yia amnaflwpéva anobépata, ebpoocov kpivetal amapaitnto. OL
HEWWOELS TNG aflog Twy amobepdtwy otnv kabapr) peuctomnotiotun afio kol oL Aotnég {npieg amnd anobépata
avayvwpilovtal ota KEPSN N oTLg {Nieg TN TtePLOSoU, OTNV OTOLA TTPAYLATOTIOLOUVTAL.

4.2.4 Xpnpatika Stabsoua

Ta topelakd Stabéopa kal Tapelakd wwoduvaua meplapBavouy, katabéoslg 0Pews, KaBwWG Kal AAEG
uPnANG pevototntog enevOUCELG OL OTOLEG Eival AUECO PETATPEWYLUEG OE CUYKEKPLUEVA TTIOCA TAELOKWY
S100e0ipwv Tou UTIOKELVTAL OE [N onUavTiko Kivouvo petaBolng tng afiog toug.

H Etalpeio Bewpel tig mpobeoplokég katabéoelg kal @AAeg vPnAng peuototntog smevdlioelg pe ARén
MLKPOTEPN TWV TPLWV HNVWV WG XPNUATIKA Stabéoua, KabBwe Kot TpoBeopLakeg kKatabBéoelg e Anén mépav
TWV TPLWV NVWV YLa TLG OTIOLEC £XEL TO Sikalwpa TPOWPNG peUoTOmMoinong xwpis anwAesla kepahaiou.

Mo TN ouVTAgN TWV KATACTACEWY TAMELOKWY POWV, TA XPNUATLKA SlaB€otpua anoteAoUvtal oo KATaBEoELg
oe Tparneleg KoBWE Kot xpnHaTka Staboipa onwe npoadlopilovtal avVwWTEPW.

OL beopevpévec Kkatobéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug &ev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TaUELAKWY OLOOe0ipwy KOl TOUELAKWY LoodUVAUWY, OAAA
ta&lvopouvtat oto KovoUAL «MpokataBoAég katl Aowmeg amattiosls» (BA. Znuelwon 10).

4.2.5 TopoxEG GTO MPOCWTKO

BpaxumnpoBeopeg mapoxeg: OL BpaxumpdBeopeg mopoxEG MPOG TouG pyaloUEVOUC (EKTOC oo TIAPOXES
ANENG NG epyaolakng oxéong) oe xpnua kal oe €idog avayvwpilovial wg €€odo oOtav kabiotavral
Sebouleupéveg. Tuxov ave€OdANTO MOCO KATOXWPELTOL WG UTIOXPEWOT, EVW O TIEPLITTWON TTOU TO TTOCO TIOU
nén kataPAnOnke unepPaivel To MOCO TwWV MAPOXWY, N €MXelpnon avayvwpilel To urtepBAaiAov Moood wg
otolxeio Tou evepyntikol NG (mpomAnpwBEv €€060) LOVO KATA TNV EKTACN TIOU N TIPOTANPpWHI Ba 0dnyroeL
o€ pelwon HeEANOVTIKWY TIANPWHWV I O EMLOTPOd.

Noapoxég peta tnv £€§060 ano tnv unnpeoia: Ol MapoxEG Letd tn AREn TG anaoxoAnong neptAapupavouv
edpanaf amolnuuwoel ouvtaflodoTnong, OUVIALELS Kal GAAEG TAPOXEC TOU KataBAaAAovtol oToug
epyalOpevoug PeTA TNV AREN TNG amaoxOAnong wg avtaAAaypo TG umnpeciog Tous. OL UTIOXPEWOELG TNG
Etalpeiag yia mapoxeg ouvtaélodotnong adopouv 1600 poypdupata kKaboplopuévwy elodpopwv 000 Kal
npoypappata koboplopévwy mapoxwv. To Se80UAEUEVO KOOTOG TWV TPOYPAUUATWY KOOOpLoOHEVWY
elodpopwv kataywpeital wg £€0do otnv nepiodo mou adopa.

Ta mpoypappata cuvtaglodotnong mou uobetouvtal anod tnv Etalpeia xpnuoatodotolvtal eV HEPEL LECW
TANPWHWY 0€ A0HAALOTIKEG ETALPELEG 1] 0€ KPATIKA KOWVWVIKA aodAALOTIKA L&pUaTOL.

(a) Npoypappa Kaboplopévwv elcpopwv

Ta npoypaupota Kaboplopévwy elodpopwv adopolv tnv KataBoAn etopopwv oe Acpaliotikolg Qopelc, pe
QITOTEAECHA VA LNV AVOKUTITEL VOULKA uTtoxpéwaon tng Etatpeiag oe mepintwon mou o Qopéag aduvatei va
KataBAaAAeL Tnv napoxrn otov aopail{opevo. H urtoxpéwon tou epyodotn meplopiletal otnv KATaBoArn Twy
epyodotikwv elopopwv otoug Popeig. H mAnpwtéa eodopd amd tnv Etalpela oe €va mpdypappa
kaBoplopévwy elodpopwy, avayvwplletal wg UToXPEWON HETA Kol Tnv adaipeon tng elodpopdg mou
kataBAnOnke, evw ot edoudeupéveg elodopég avayvwpilovial wg €€060 ota amoteAéopota g Xpnong.
(B) Npoypappa kaBoplopévwy tapoxwv (Mn XpnHotoS0ToUNEVO)

JOpdwva pe tov N.2112/20 kat 4093/2012 n Etaipeio kataBdAAeL otoug epyaldpevous amolnULWoELg e
andéAuong 1 anoxwpnong Aoyw cuvtalodotnong. To UPog Twv KataBaAAOUEVWY TTOCWV amolnuiwong
efaptatal and to £€tn mpolmnnpeoiag, to VLPog Twv amodoxwv Kal Tov TPOMO AMOUAKPUVONG oo TtV
unnpeoia (amoluon 1 cuvtaélodotnon). H Bepediwon SIKOULWUOTOC CUMUETOXAG O QUTA TO TIPOYPAUUATA,
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TPAYLOTOTOLETOL HECW TNG KATOVOWNG TWV TOPOXWV ot TeAeutaia 16 €tn HEXPL TNV NUEpPOUNnVia
ocuvtalodotnong twv epyalopévwy akohouBwvtag tnv KAlpoko tou N.4093/2012.

H unoxp£won mou avayvwpiletat otnv Katdotaon OLkOVOULKAG @£€0NnG yLa TO TPpoypAauaTo KoBoplopévwy
mapoxwv aroteAel TNV mapovoa afio TnG UTIOXPEWONG YLa TNV KaBopLlopévn apoyn Helov Tnv eAoyn ala
TWV OTOLXElWV TOU evepyNTIKOU TOU TPOYPAUMOTOS (amoBepotikd and Ti¢ KatofoAég otnv aodaAloTikn
eTalpeia) Kal TIg LETABOAEG TTOU TIPOKUTITOUV TG OTOLOSHATIOTE AVOAOYLOTIKO KEPSOG 1 {NLLAL KOl TO KOOTOG
g mpolmnpeoiog. H &éopeuon tng koboplopévng mapoxng umoloyiletal etnoiwg amd avefdptnto
avaAoylotr He tn Xpnon tng uebodou tng mpoPePAnuévng MLOTWTIKAG Hovadog (projected unit credit
method).

Ma tnv nmpoetdodAnon tng xpriong 2025 1o emMAEYUEVO ETUTOKLO 0KOAOUBel TNV tdon twv Evpwmatkwy
OpoAdywv pe 10-etr ARén tng 31ng AskepPBpiou 2025, To omoio Kal Bswpeital CUVETEG TTPOC TIG ApPXEG TOU
AAN 19, dnAadn elval Baclopévo og opoAoya avtioToL o WE TPOC TO VOLLLOMO KOL TNV EKTLLWUEVN SLApKELa
0€ OX€0N E TLG TTOPOXEG TIPOG TOUG £PYALOEVOUG, OTIWG KoL EVOESELYUEVO YLaL LOKPOXPOVLEG TIPOBAEPELC.
‘Eva mpOypaLpLa CUYKEKPLUEVWV TTapoxwV KaBopilel pe Baon S1adopeg MAPAPETPOUGS, OTIWG N NALKLA, TA €TN
npoUmnnpeoiag Kal o ULoB0g, CUYKEKPLUEVEG UTIOXPEWOELG Yot KaTtaBAntéeg mapoxeg. OL mpoBAEYELS TTou
adopouv tnv nepiodo mepAapBavovtal oTo OXETIKO KOOTOG MPOCWTIKOU OTIC CUVNUUEVEG ETOLPLKES Kot
Evorolnuéves Kataotdoelg AMOTEAECUATWY KO cuvioTavtal and To TPEXOV Kal tapeABOV KOOTOG UTNPECiag,
TO OXETIKO XPNLATOOLKOVOULKO KOOTOG, T AVOAOYLOTIKA KEPSN N {NLEG Kal TIG OToleg BavVEG TPOoBETEG
emPapuvoelg. Avadoplkd LE TA N AVOYVWPLOUEVO QVOAOYLOTIKA KEPON 1 {nuieg, akoAouBeital to
avaBewpnuévo AAM 19, to omoio meplAapPBAavel pla CELPA ATO TPOTIOMOLOEL OTNV AOYLOTLKA TWV
TPOYPOUUATWY KOOOPLOUEVWVY TTAPOXWVY, LETALY AAAWV:

i) TNV avayvwplon twv ovoAoyLoTIKWY KEPSWV /INpLwy ota Aoutd cUVOALKA EL0OSALOTA KaL TNV OPLOTIKA
e€alpeon Toug amnod ta anoteAéopata TnS Xpnone,

i)  t™n uUn avayvwplon MALOV TWV QAVOHUEVOUEVWY amoddoewy TwV enevdUOEWY TOU TIPOYPAUUATOC OTa
anoteAéopata TNG XPNong aAAd TNV avayvwpLlon ToU OXETLKOU TOKOoU el TNG KaBapng UMoXPEWONC
/(amaitnong) tng mopoxng urntoAoyllopevou Baoel Tou mPoefodANTIKOU EMLTOKIOU TIOU XPNOLUOTIOLETOL
yLoL TNV EMUETPNON TNG UTIOXPEWONG KOOOPLOUEVWY TIAPOXWY,

iii) v avayvwplon tou KOGOToUG TPoUMNPeciag ota AMOTEAECUATA TNG XPAONG TNV VWPLTEPA €K TWV
NUEPOUNVLWV TPOTIOMOLNONG TOU TIPOYPAUUATOS 1] OTtav avayvwplletal n oxetikn avadlapbpwon n n
TEPMATLKI TTAPOXH),

iv)  Aounég aAayég mepAapBAvouV VEEC YVWOTOTIOLNOELG, OTWE TTOCOTLKI avaAuon evalcdnaoiog.

4.2.6 Mwbwoelg

4.2.6.1 AvayvwpLon Kol ap)LKr) EMLMETPNON SLKALWHOTOG XPHONG OTOLXELOU TOU EVEPYNTLKOU

Katd tnv nuepopnvia évapéng piag pobwtikng meptddou n Etalpeia avayvwpiletl éva Sikalwpa xprong

oTolxelou Tou evepynTIKoU Kal pio uTtoxpéwon Hicbwaong mpoPailvovtag o eMUETPNON TOU SIKALWHUATOG

XPNONG TOU OToLXELOU TOU EVEPYNTIKOU OTO KOOTOG.

To KOOTOG TOU SIKALWUATOG XPHONG oToLXElOU TOU evepynTLKOU MepAaBAveEL:

® TO OO0 TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG UicBwong (BA. KaTWTEPW),

® TG TUXOV KATAPBOAEG UOBWUATWY TIOU TIPAYUATOTIOONKAV TIPLV 1] KATA TNV NUEPOUNVia évapéng tng
ULOBWTLKAC TepLOdoU, LELWUEVEG UE Ta KivnTpa HicBwaong mou slompaxOnkay,

e  Ta ApPXLKA AUETO KOOTN TIOU BapUvouv Tov HoBwTh, Kot

e uia ektipnon twv damoavwv mou Ba Papuvouv TNV ETalpeia KOTA TV oMOCUVAPUOAOYNGN Kol TNV

OMOULAKPUVGT TOU ULOBWUEVOU OTOLYELOU TOU EVEPYNTIKOU, TNV QIMOKATACTAON TOU XWPOU GTOV OToiov
Bploketal TO LLOOWUEVO OTOLXELD TOU EVEPYNTLKOU 1) TNV ATIOKATACTACT TOU OTOLXELOU TOU EVEPYNTLKOU
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OMw¢ aratteital amd Toug 6poug Kal Tig mpolnobioslc tng Hicbwong. H Etalpeia avahappavel tnv
UTIOXPEWON YLa TIG eV Adyw Samaveg elte KATA TNV nUEPOUNVIA Evapeéng TNG LIOBWTIKNG epLodou lte
WG OUVEMELX TNG XPNONC TOU MLOBwWHEVOU OToLElOU TOU evepyntlkoU Katd tn OSldpkela piag
OUYKEKPLUEVNG TIEPLOSOU.
4.2.6.2 ApXIKN EMUETPNON TNG UTIOXPEWONG LiocBwong
Katd tnv nuepounvia évapéng tng Lobwtikng meplddou, n Etatpeia emueTpd Tty unoxpewon picbwaong
otnv mopoloa afla Twv avetOGANTWY KOTABOAWY UIOOWUATWY KATA TNV nuepounvia avtiv. Otav to
TEKUOPTO ETUTOKLO TNG HioBwong eival epiktd va mpoadloplotel KATAAANAQ, TOTE oL KATABOAEC LLOBWHATWY
Ba mpoetodAouvtal XpNOLLOTOLWVTAS TO EMLTOKIO QUTO. Ze SLadOPETIKA MEPUTTWON XPNOLUOTOLE(TOL TO
0pLOKO emITOKLO Savelopol tng Etatpeiag.
Katd tnv nuepopnvia évapéng tng Hobwtikrg meptddou, ol KaTaBOAEC LLoBWUATWY Tou TteptAapBavovtol
oTNV EMLUETPNON TNG UTIOXPEWONG LioBwong cupmepAaLBAVOUV TIC TOPOKATW MANPWUEC YLA TO SIKalwa
XPNONG OTOLXELOU TOU EVEPYNTLKOU KATA TN SLApKELD TNG EPLOSoU UioBwong, epooov Sev xouv kataBAnbel
KOTA TNV Nepounvia évapéng Tng LLoBwTIkng eplodou:
i) T otaBepéc KaTaBoAEG peiov TUXOV ELOTIpOKTEQ KivnTpa picBwaong,
ii) TG TUXOV peTaBANTEC KATOBOAEC LLOBWUATWY TToU e€aPTWVTAL OO T UEAAOVTIKA LETABOAN SELKTWVY
I ETUTOK{WV, OL OTIOLEG ETUUETPOUVTAL APXLKA XPNOLOTIOLWVTAG TNV TN TOUu SELKTN 1) TOU €MLTOKIOU
KOTA TNV Nepounvia évapéng Tng LLoBwTikng meplddou,
iii) Ta mood mou avauévetal va kataBAaAAeL n Etalpeio wg eyyunoeLg UTMOAELUUATIKAG aglag,
iv) tnv TN e€doknong tou SIKalwUaTog ayopadc ebpocov eival ouolaoTika BEBato otL n Etatlpeia Ba
efaoknoel To Sikaiwpa, Kal
V) TG KATABOAEG TTOWVWY YLa TOV TEPHOTLOMO TNG HioBwaong, dv N pLoBwtikn meplodog avtavakAd tnv
e€aoknon tou Sikalwpatog tng Etatlpeiag yla Tov TEpUATIoNO TG Hicbwong.
4.2.6.3 MetayevéaTtepn EMUETPNON
METayEVECTEPN EMLUETPNON SIKOLWLATOG XPHONG OTOLYELOU TOU EVEPYNTIKOU
Metd tnv nuepounvia évapéng tng LLoBwTikAg eplodou, n Etatpeia emipetpd 1o SiKalwpo Xpong ototxeiou
TOU €VEPYNTIKOU [LE TO LOVTEAO TOU KOOTOUG.
H Etatpeia emueTpd T0 Sikaiwpa xpriong otolyelou Tou evepynTtikol oto KOOTOG:
pelov TUXOV CWPEUEVEG QMOOPBETELG KOl OWPEVEVEG {Nnuleg amopeiwong, KAl TPOCAPLLOCHEVO YLa TUXOV
LETOYEVECTEPN EMLUETPNON TNG UTIOXPEWONG icBwoaonc.
H Etaupeia edpappdlel Tig anattrioslg tou AAM 16 avadoplkd Pe TNV amooBecn Tou SIKOLWUATOS XPNong
OToLXElOU TOU EVEPYNTIKOU, TO OTtol0 Kal EETATEL Lot TUXOV OTOUELWON.
MeTtayevEoTepn EMUETPNON TG UTIOXPEWONG LicBwong
Metd tnv nuepopnvia évapéng tng LLoBwWTLKAG Tteplodou, n Etatpeia empetpd tnv unoxpéwon picbwong,
WG akoAoUBwC:
i) auéavovtag tnv Aoylotikn aio, MPOKEWWEVOU VAL OVTAVOKAAQ TO XPNUATOOLKOVOULKO KOOTOG L TNG
UTIOXPEwWONG picBwoang,
ii) Mewwvovtag tnv AoyloTtikn agla, TPOKELUEVOU va avTAVOKAQ Ta poBwpata mou €xouv kataBAnBel,
K
iii) emueTpwvTag €Kk VEOU TNV Aoylotikn afic, TTPOKEWWEVOU VA OVTOVAKAG TUXOV EMAVEKTIUNON A
Tpomnonoinon tng puiobwong.
To XPNUOTOOLKOVOULKO KOOTOC Miag UToXpEwaong MoBwaong KATaveETaL KOTA TN SLAPKELX TNG ULOBWTIKAG
TeEPLOSOU LLE TETOLOV TPOTIO, OUTWCE WOTE VAL TIPOKUTTTEL VA 0TOOEPO TIEPLOSLKO ETUTOKLO ML TOU aveEOPAnTOU
UTIOAOLTTIOU TNG UTTOXPEWONG.
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Metd tnv nuepopnvia évapéng tne Hobwtikng meplodou, n Etalpeio avayvwpilel ota kEpdN N ot {NULES
(ue €€alpeon tnv nepimtwon mou ot damaveg nepthapfavovtal otnv AoyLotikh agla evog aAlou otolxelou

TOU evepynTKoU yLa to omoio edpappdlovral dMa oxetikd Mpdtuma) Kat ta SU0 TapakaTw oToLxeia:

i) TO XPNHUOTOOLKOVOULKO KOOTOG £ TNG UTIOXPEWONG MioBwaong, Kol

ii) T uetaBANTEG KaTaBoAEG LoBwHATWY TTOU SV TTEPAABAVOVTAL OTNV EMUETPNON TNG UTIOXPEWONG

HioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TIG €V AOYW KATABOAEG

4.2.7 KpaTtiKEG EMLXOPNYNOELG
Ol KPOTIKEG ETMLYOPNYNOELG KOTAXWPEOUVTAL 0TNV €UAoyn afla Toug Otav avapevetal pe Befalotnta OtL n
enopnynon Ba slompayxBel kal n Etalpeia 6o cuppopdpwOel pe GAoug Toug OXETIKOUC TIPOPAEMOUEVOUC
0poug.
OL KPOTIKEG emXopnynoelg oL omolec oxetifovtol pe tnv emdOTNON EVOWUOTWY Taylwv otoleiwy,
avayvwpilovtal otav urtapxel eVAoyn BeBatotnta OtL N nopriynon Ba swompayBel kaL 6AoL oL oxeTikol opotl
Ba tnpnBouv. OL emXOpPNYNOELS QUTEG KATOXWPEOUVIAL CE Aoyoaploopd avaBallopevou eo06bou Kol
peTadEPOVTOL OTO AMOTEAEOUATA KATA TN OSLApKELX TNG TEPLOSOU PACEL TNG AVOUEVOUEVNG WHEALUNG
Slapkelag {wng Tou TIEPLOUCLAKOU OTOLXELOU TIOU €MLyopnynonke.
Kpatikég emopnynoelc mou oadopolv £E€oda, Kataywpouvial oe UETABOTIKOUG Aoyoplacpols Kot
avayvwpllovtal ota amoteAéopota KOTAd Tn OSLApKEld TNG TEPLOSOU TOU amalTeltal €ToL WOTE va
avtiotolyilovtal pe Ta £€€oda ou poopilovtal va anolnUlwoouy.

5. AZQMATA NATIA

To dowpaTO TIAYLA TIEPLOUCLOKA OTOLXELQ TOU evePYNTLKOU NG ETatpeiag adopouv Ta Sikalwpata XpHoEwS
TWV EKTACEWV e SAOLKO XapaKTrnpa, omou eykadiotavtal ol YoponAektpikol Ztabuotl

Ta aowpata maya tng Etalpeiag kat n kivnor toug yia tig eptdédoug 1 lavouapiou éwg 31 AskepuPpiov 2025
kat 2024, mou mapouoLalovTal 0TI CUVNLEVEG OLKOVOULKEG KATAOTAOELG, avaAUovtal WG ENC:

napaxm!)ncstq & sovolo
Awoawporo

Aéia ktiong
1n lavouapiou 2024 18 18
31ng AskepPBpiov 2024 18 18
1n lavouapiou 2025 18 18
31ng AskepPBpiov 2025 18 18
Zwpeupéveg AmooBEoeLg
1n lavouapiou 2024 0 0
31n¢ AskepuBpiov 2024 0 0
1n lavouapiou 2025 0 0
31ng AskepPBpiov 2025 0 0
AvanooBeotn Adia
31n¢ AskepBpiov 2024 18 18
31n¢ AskepuPpiou 2025 18 18
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JT1G eTROLEG TtepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopeiwaon,

ocludwWVaA PE TIC OXETIKEG QmaltroelG Tou AAMN 36 «AMOUELWOELS STolXEiwv Tou EvepyntikoU». Amd tn

SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopdc Twy eTolwv OLKOVOULIKWY Kataotdoswy,

Atot kotd tnv 31/12/2025, Sev StamiotwOnKe n avaykn SIEVEPYELAG OTTOUELWOEWV.

6. AIKAIOMATA XPHZHZ NATIQN

Ta Swawwpata xpriong mayilwv g Etalpsiag kat n kivnon toug yua tig meptodoug 1 lavouapiov éwg 31

AskepBplou 2025 kat 2024, TOU MOPOUGCLALOVTAL OTIG CUVNUUEVEG OLKOVOULKEG KATOLOTACELG, OVAAUOVTAL WG

29[

Aéia ktiiong
1n lavouapiov 2024

MNpooBnkeg
31nc¢ AskeuBpiov 2024

1n lavouapiou 2025
MpooBnKeg
31ng AskepPBpiov 2025

ZWPEVUEVEG ATtOOBECELG

Mneda -Owkoneda

Metadopkd Méca

Z0volo

1n lavouapiou 2024
AnooBEoelg xpnong
31n¢ AskeuBpiov 2024

1n lavouapiov 2025
AnooBEoelc xpnong
31nc¢ AskeuBpiov 2025

AvandoBeotn Aio
31ncg AskeuBpiov 2024
31nc¢ AskeuBpiov 2025

7. ENZQMATA NATIA

89 0 89
1 0 1
90 0 90
91 0 91
0 19 19
91 19 110
(30) 0 (30)
(10) 0 (10)
(40) 0 (40)
(40) 0 (40)
(10) (1) (11)
(50) (1) (51)
50 0 50
41 18 59

Ta evowpata mayla g Etatpeiag kat n kivnor toug yla Tig meptodoug 1 lavouapiou £wg 31 AskepBplou

2025 kat 2024 OTLG CUVNULEVEG OLKOVOULKEG KATAOTACELG, avaAuovtal wg eENG:
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. TSX‘,'OAOVL ErutAa
Kripia KOG & Meta Axwnto
rMneda - & MnxavolAo dopk kat TOU\OELG
"l . . . Noundg . Z0volo
Owoneda Eykata YKOG a uno
. . . E§omAop ,
OTAOELS e§omAlono Méoa b¢ eKtéleon
S

Aéia ktriong
1n lavovapiou 2024 21 4.664 12.711 31 34 1.714 19.175
31ng AekepPpiov 2024 21 4.664 12.711 31 34 1.714 19.175
1n lavovapiou 2025 21 4.664 12.711 31 34 1.714 19.175
31ng AekepPpiov 2025 21 4.664 12.711 31 34 1.714 19.175
Swpeupévec AooBEoELG
1n lavouapiou 2024 0 (2.789) (7.573) (30) (34) 0 (10.426)
AnooBéoelg xpriong 0 (186) (508) (1) 0 (695)
31n¢ AekepPpiov 2024 0 (2.975) (8.081) (31) (34) 0 (11.121)
1n lavouapiou 2025 0 (2.975) (8.081) (31) (34) 0 (11.121)
AnooBEoelg xpriong 0 (187) (508) - - 0 (695)
31n¢ AekepBpiov 2025 0 (3.162) (8.589) (31) (34) 0 (11.816)
AvandoBeotn Adia
31n¢ AekepBpiov 2024 21 1.689 4.630 0 0 1.714 8.054
31n¢ AekepBpiov 2025 21 1.502 4.122 0 0 1.714 7.359

210 Aoyaploopd «TeXVOAOYLKOG KAl MNXOVOAOYIKOG €EOMALOUMOGC», OUVOALKOU TmoooU € 4.122 YA,
niepthapPavovtol €OMALOMOG Tou YOponAekiplkoU ITaBuol o omolog €XEL EVEXUPLOOTEL OE TLOTWTIKA
WOpuparta npog €aodalion pokponpobeopwv Saveiwv. H Etatpeia, ylo TIg avaykeg xpnuatodotnong twy
£PYWV TNG, CUOTAVEL TAACHOTIKO EVEXUPO €L TOU KvntoU e€omAlopol Tng, Kabwe Kol spmpayuata Bapn
(ouvnBwg mMpoonueiwon UTIOBAKNG) EML AKWVATWY KUPLOTNTAC TNG TPOG E€A0PAALON TwWV SAVELOTWV.

TG Katnyopleg «Ktiplo KOl €yKOTAOTACELG» Kol «TEXVOAOYIKOG KOl HNXOVOAOYLKOG €E€EOTALOUOGY,
neplAapfavovtal maylia mou adopolv oe Eykataotdoel Akktuwv Metadopdg kot Alavoung Tmou
Kataokeuaotnkav and tnv Etalpeia kat yla Tig omoieg mpoBAEnetal and cUUPBACELS e TOUG SLOXELPLOTEG
Swktvwv AAMHE/AEAAHE, va petaBiBalovial o ekeivoug, Gveu avtalaypatog, katd tv &vapén
Aettoupylog tou kaBe AtoAkol MNapkou. Napd tavTa, Kol LETA TNV LeTABiBaor TOUC, OL EYKOTAOTACELG QLUTEG
ouvexilouv va efumnpetolV TOV OKOTO Yyl TOV OMOL0 Katookeudotnkav, &SnAadr tnv mwAnon tng
AP AYOLEVNG NAEKTPLKNG evEpyeLag otov AAMEEM, mapapévovtag otnv amoKAELOTIKA Xprion tng Etalpeiag
KOl WG €K TOUTOU, TO QVONMOOBECTO KOOTOG, KOTA TNV nuepopnvia tng petafifacng, ocuveyilel va
amooPEvetal, OMWE KAl TPONYOUUEVWG, HUEXPL TNV €€AviAnon tng 50eToU¢ meplodou amocBeong tou
Y&ponAektptkol Itabpou.

JT1G eTROLEG TepLodoug avadopdg, e€etdlovtol OAa T AUAA TIEPLOUCLAKA OTOLXELO YLO TUXOV amopEeiwaon,
ocludwWVA PE TIC OXETIKEG Qmaltroelg Tou AAM 36 «AMOUELWOELS STolXeiwv Tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.
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8. AOINEZ MAKPOMPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aoueg MakpomnpoBeopeg Anattioslg avalletal we eEAC:

31.12.2025 31.12.2024
Awadopeg Aoopévec Eyyunoslg 1 1
Z0voho 1 1

H Etatpeia e€€taoe TIG LOKPOTIPOOECUEG XPNUOTOOLKOVOULKEG QmalToelg Kot 6ev mpoékupav evdeifelg

QTTOULELWOTG TOUG, ETIOUEVWC SEV avayvwpLoTnKe {NULA poBAsdng.
9. AMOGEMATA

Ta amoB£pata OTLG CUVNUUEVEG OLKOVOULLKEG KATOOTAOELG, avalluovtal we e€NG:

31.12.2025 31.12.2024
MpwTteg-BonOnTKEG UAEG 2 2
AVTOAAOKTIKA TTayiwv 111 93
Zovolo 113 95

Kata tnv 31" AskepPpiov 2025 Sev unnpée avaykn oxnUatiopol mpoBAePng yia amaflwpéva i Bpadiéwg

KlvoUpeva amoBéuara.
Agv udlotavtal epnpaypata Bapn eni twv anobepudtwy.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég kal Aoutég amaltiosl tng Etalpelog, oOTL OUVNUUEVEC OLKOVOULKEG KOTOOTAOCELG,

avaAlovtal wg €EAG:

NpokataBoAEg Kot AOUTEG AIMOULTAOELG XPNHOTOOLKOVOLLLKEG

31.12.2025 31.12.2024
AeOpEVEVEG KATOOEDELG 511 536
Noumég ATaLTAOELG, XpNLOTOOLKOVOULKEG 16 22
JUvoho 527 558
MpokataBoAEg Ko AOLUIEG ATALTAOELG U XPNHOTOOLKOVOMIKEG
31.12.2025 31.12.2024
MpokataBoAég og MpounBeUTEG 25 5
@®NA npog enotpodn-cupdndiopd 4 59
MpokatopAnOévta £é€oda kat Aoumol petafatikol Aoyaplacpol evepyntikol 107 91
JUvoho 136 155
JUvoho MpokataBoAwyv KOl AOUTWVY QmaLTHoEWY 663 713
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11. ANAITHZEIZ ANO ZYMBAZEIZ ME NEAATEZ

Ol amnattioelg and cuuBAoEeLC e TTeEAATEG avaAlovTal we €ENG:

AMOULTAOELS A0 CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
Amattioelg arnd AoumEg CUUPBACELG e TIEAATES 354 304
354 304

OL AOYLOTIKEG OELEG TWV TEAATWYV QVTUTPOoWIEVOUV TNV eVAoYN afla Touc.

OL amattioelg and oupPaocelg pe mehdteg adopolv oe mpoPAsPn dsdouAsupévwv €006wV ylo TNV
napaywyn nAektpkol pelpATOg UNVOG AskepPBplou, HE TNV OXETKNA TLWOAOYNON va mpoyUatornoleital
HETAYEVEDTEPQ TNG NUEPOUNVLIAG LOOAOYLOMOU.

OL «Amouttioslg and Aowumeg oupPBdoelc pe meldteg» tng Etaupeiog otn xprion 2025 mapouoialovral
auénuéveg Aoyw auv€nong g mapaywyng tou AekepPfpiou 2025 cUYKPLTIKA e auth Tou AskepPplou 2024,
H Etalpeia og kaBe nuepounvia avadopdg, e€stalel TNV avAyKn oVayvwPELONG AVAUEVOUEVWY TILOTWTIKWY
InUuwy, cupdwva Pe TG anmattnoslg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivduvo tnv nuepopnvia
avadopdg Twv OKOVOULKWV KataoTtaoswv eivat n Aoylotikn afla KaBe Katnyopilag ELOTIPAKTEWVY UTIOAOIMWY
WG OUTN MopoUsLaleTal Tapanavw. 2to mAaioo tg Spaotnpldétntag tng Etalpeiag Aappfdavovtal katd
niepimtwon OAa ta anapaitnTa HETpa yla tn StachaALon TG ELOTIPAELUOTNTAS TWV ATIULTHOEWV.

Aev pogkuPav MPoPAEYELS ATIOUEIWONC ATIALTACEWV Ao CUUBACELG yLa TIg Xproelg 2025 kat 2024.
12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd Stabgopa tnv 31" AskepPplov 2025 kat 2024 tng Etalpelag, oTlC CUVNUUEVEG OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 2.309 2.682
Zovolo 2.309 2.682

Ermuthéov, n Etatpeio Swatnpel katd tnv 31/12/2025 Ssopsupéveg katabeoelg, UPoug € 511 YA
(31/12/2024: € 536 xW\.), oL omoieg SLATNPOUVTAL OE CUYKEKPLUEVOUC TPATTEUKOUC AoyapLlaopoUg yia tThv
efunnpétnon Twv BPaxuTPOBeCcUWV AELTOUPYLIKWY KOl XPNLATOOLKOVOULKWY UTTOXPEWOEWV TNG. OL eV Adyw
Seopeupéveg katabéoelg taflvopouvrat oto kovoUAL « MpokataBoAEg Kat Aoutég amattioelc» (Inueiwaon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWVY, Elval Apeca OXeT{OMEVO e TO Savelopo Tng Etatpeiag.

H Awolknon tng Etalpelog eKTIHAEL OTL O TILOTWTLKOG KivOuvog yla Ta Xxpnuatikd Stabgoiua Kat T AoUtég
QTMALTACELG €lval XapnAog, dedopévou OTL ol cuvallaooopevol eival tpamelec pe vPnAn mowdtnta
kebahatakr S1apBpwaon, To ANpOoLo 1 eTtalpeieg Tou eupUTEPOU Anpociou Topéa f LoXUPOL ETLXELpNUATLKOL
OpoL.

KatwBL mapatiBevral ot afloAoynoelg Twv EAAnViIkwy tpamnelwv otig onoleg n Etalpeia diatnpel ta tapelaka

SloBgoud tne.

Bank Ratings S&P
PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-
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13. AANEIZMOz

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWC TLG QVAYKEG
avantuéng tou AloAtkou Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 6.670 7.558
ueiov: Bpaxump6Beopo uépog (1.037) (1.052)
Makpornpo0eoo péEpog 5.633 6.506

H avaAuon tng Kivnong twv avwTtépw SaVELOKWY UTIOXPEWOEWV TNG ETatpeiag yia tig xprostg 2025 kat 2024,
TAPOUCLALETAL OTOV KATWTEPW TTVOKAL:

MakponpdBeopa Savela 31.12.2025 31.12.2024
YriéAourto évapéng 6.506 7.342
MetaBoAn §e80UAEUPEVWY TOKWV 0 14
AvaBaAAOLEVO XPNUATOOLKOVOULKO KOaTOG (EIR) 27 0
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOCEWV (900) (850)
YrtoAouro AR§ng 5.633 6.506
31.12.2025 31.12.2024
MaKponpOOECLEG UMOXPEWOTELG TTANPWTEEG TV EMOHUEVN XProN
Yrtohouro £vapéng 1.052 1.037
AnomAnpwpn daveiwv (850) (800)
MetaBoAr 6eouleupévwy TOKWY (65) (35)
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecou HEpouG
UTIOXPEWOEWV 900 850
YrtoAouro Aréng 1.037 1.052

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpela ekTiud OtL n eVAoyn aflo Twy
avwtépw daveiwv dev Sladopomnoleltal GNUAVTIKA artd TNV AOYLOTIKI Toug afla.

Mpog e€aodalion tou daveiou tng Etatpelag, n Etalpeia evexupiaoe tov €€omMALOUO TOU YSPONAEKTPLIKOU
Jtabpou, petpntd os popdr deopeupévwy Katabéoswv (PA. Znueiwon 10) kol ekxwpnoe otig Savelotpleg
tpamneleg aodpaliotrpla cupBOAala KAl amaltioelg and nwAnon NAEKTPIKNG evépyelag otov AAMEEN t Ito
mAaiolo authg TNG Hopdng XPNATodOTNONG OL EMLXELPNOELS TOU OpiAou tTNPoUV HLa OElpd SECUEVUEVWY
TPAMEKWY AOYAPLACHWY, LE OKOTIO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOoEWV. OL e€aodalioelg mou
€xouv nmapooxebel UTEPKOAUTITOUV TO TTOCO TWV SAVELAKWY UTIOXPEWOEWV TG Etatpeiag. .

To tponellkd Savelo £xel otabepo emitokio 2,75 mAEov euribor 6UVOU Kol AMOMANPWVETAL OE 9
g€apunviaieg 660elc. To HECO OTAOULOUEVO EMITOKLO TWV HaKpompoBsopwv Sdaveiwv tng Etatpeiag
yla Tig xpnoeilg 2025 kat 2024 frav 5,22 % kat 6,48 % avtiotowa. To Savelo sival oe Eupw. Ztn
xpnon 2025 moad € 900 ., petad€pOnke oto KovdUAL MakpompoBeopeg Yroxpewaoelg MANPWTEEG
otnv Emdpevn Xprion to omnoio adopd amonAnpwpn kepoaiaiou.
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14. YNOXPEQZEIZ ANO MIZOQZEIZ

H kivnon Twv ev Adyw UTIOXPEWOEWV KATA TNV Xprion 2025 napouotdletal wg akoAoUBwG:

31.12.2025 31.12.2024

YriéAouro évapéng 53 60
YTOXPEWOELG QIO VEEG CUPBACELG 19 1
AmomAnpwiéG cuppacswy picbwong (14) (12)
XPNUOTOOLKOVOULKO KOOTOC TtepLoSou 3 3
YriéAouto AR§ng 61 52

H Etatpeia, yla tnv nepiodo 01/01/2025 - 31/12/2025, avayvwplos BpaxunpoBeoueg KAl LaKPOTPpODECUES
UTIOXPEWOELG amo Hlobwoelg mooou € 14 x\. kal € 47 x\. avtiotolxa, evw dev uvdiotavral pobwpata
mayiwv yapunAng aéiog.

15. NPOBAEWEIZ A ANOZHMIQZH NPOzQMIKOY

JUpdwva pe To EAANVIKO gpyartiko Sikalo kaBe gpyaldpevog dikatoutal epanag anolnuiwon os mepintwon
anmoAUoEwG 1 ouvtaélodotnoew. To Mood NG aMolNULWOEWS EAPTATAL QMO TO XPOVO POUTNPETLAG KOl
TG anodoxéG Tou epyalOUevou TNV NUEPA TNG amoAUoswg 1 ouvtaglodotioswg Tou. Ol umtdAAnAoL Tou
napattouvtal  aroAvovtal attodoynuéva dev Sikatovvtol amolnuiwon. H mAnpwrtéa anolnuiwon os
nepimtwon ouvtaglodotnong otnv EAAGSa ooUtal pe to 40% tng amolnuiwong mou umoloyiletal oe
neplmtwon avaitog amoAuong.

Ol EKTLUACELC YLO TIC UTIOXPEWOELG amolnpiwong mpoowrikol mpoodlopiobnkav pHéow avaAOYLOTIKAG
HeAETNG. Ou mivakeg mou akolouBouv eudavilouv tnv clvBeon tng Kabopng damavng yla T OXETIKN
npoPAedn mou kataxwpenOnke otnv Kataotaon ZuvoAlkou Eloobnpatog tng xpriong 2025 kat tnv Kivnon Twv
OXETIKWV Aoyaplaopwy TPoPAEPewy yla anolnpiwon Mpoowrnikol TIOU TAPOoUCLAIOVTIAL 0T CUVNHMEVN
Katdotaon Owkovoutkng O€ong tng xpriong mou éAnée tnv 31/12/2025.

H &amavn ywa anolnuiwon mpoowrnikoU Tou avayvwplotnke otnv Katdotaon ZuvoAlkoU Elocodnuatog
avaAletal we €€Ng:

31.12.2025 31.12.2024
Tpéxov KOOTOC UTtnpeaiog 1 1

XPNUOTOOLKOVOULKO KOGTOG

1 0
AvaloyloTikd kEpdn 2 2
4 3

H kivnon tng oxetikng npoPAEPewg otnv Katdotaon OwovouLkng Oéong avaAletal wg eE€NG:

31.12.2025 31.12.2024

YriéAourto évapéng 18 15
MpoBAedn avayvwplopévn ota amoteAéopata 2 1
MpoBAePn avayvwplopévn ota Aoumd SuvoAikd Elcodnuata 2

XpnotwuomnoinBeioeg mpoPAEPELg (10) 0
YriéAouto AR§ng 12 18
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Ol BaolkEG avahoyLoTIKEC tapadoxEG yLa tn xprnon 2025 £xouv wg €Ng:

31.12.2025 31.12.2024
Erutokio mpoefodAnoewg 2,93% 2,93%
AvU&non pwodbwv 2,10% 2,10%
MANBwpLlopdg 2,00% 2,10%
Mivakeg Ynnpeolag EVK 2000 EVK 2000
TurnOver Mivakog 1 Mivakog 1
‘Etn NMpoilnnpeoiog MNocootd AoXWPHRoEWV
Ao 0 €wcg 1 €tog 1,50%
Amo 1 €wg 5 €tn 1,00%
Amo 5 €wg 10 €tn 0,50%
Ao 10 £€tn KatL avw 0,00%

16. ENIXOPHIHZEIZ

Ou eruyopnynoelg tnv 31n AskeuPpiou 2025 kat 31n AekepPpilov 2024 OTIC CUVNUUEVEG OLKOVOLLKEG

KATAOTAOELG, avaAUovTal we €ENG:

31.12.2025 31.12.2024
YriéAourto évapéng 1.752 1.947
ATOOBECELG AVAYVWPLOUEVEG OTA AMOTEAECUOTA (195) (195)
YrtoAouro Aéng 1.557 1.752

OL emopnynoelg adopolVv Ot KPOTIKEG €MLOOTNOELS yla tnv avamtuén Ydponlektplkol Xtabpol Kot
anooBévovtal otnv Katdotaon ZuvoAlkou Elcodnuarog, cupdwva pe Tov pubuod anocBeong Twy maylwy

mou emdotolvtal. OL AVWTEPW EMLXOPNYNOELS amooBEvovTal ota £0060 PLOVO KATA TO HEPOG EKEVO TTOU

QVTLOTOLXEL O€ TIANPWG ATOMEPATWHEVA KAl 0€ AelToupyeia uSpoNnAeKTpIKOU oTaBuOU.

17. NAPOMHOEYTE2

OunpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, AvaAUovTal

w¢ 8N G:

31.12.2025 31.12.2024
MpounBeutég 139 32
Z0voAo 139 32

OL UToXpewOoelS ot TPOUNOEUTEC adopoUV KUPLWG UTIOXPEWOEL; TOU oOxeTilovial He Aeltoupyla

EYKATOOTACEWVY AVOVEWOCLLWY TINYWV USPONAEKTPLKNG EVEPYELAG.

18. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUUEVEG Kol AOUTEG BPaXUTIPOBECIEG UTIOXPEWOELG KaTA TNV 31n AskepuPplou 2025 kot

31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUETAL WG EENG:
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DeS0oUAEVHEVEG KO AOLTIEG BPayUTtPOOECHEG XPNLATOOLKOVOIKEG UTIOXPEWOELG 31.12.2025 31.12.2024
Ode\OUEVEC ALOLBEG TTPOOWTTILKOU 9 0
AeSouleupéva £€0ba 17 14
Mwotwtég Stadopot 25 10
Zovolo 51 24
Nouég BpaxunpOOEoUES LN XPNIOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewoelg ano ¢opouc-téAn mAnv ¢opou eLoodnuatog 12 11
Aodaliotikol opyaviopol 11 11
Zovolo 23 22
DeSoUAeUpEVEG KOt AOLTtEG BpaxUTIPOOECHEG UTIOXPEWCELG 74 46

19. METOXIKO KE®AAAIO KAI AIAOOPA YMNEP TO APTIO

To petoxko kepalato tng Etaupeiog kata tnv 31/12/2025 avépxetal os € 33x\, oAooxepwg katoBePAnpEvo
kat dtatpolpevo og 11.069 UETOXEG OVOUAOTIKAG atlag 3 eupw €KAOTN.

H Stadopd unép to dptio SLapopdwVeTaL 0TO OGO TwWV € 26)IA.

Me tnv amo 23 PePpouvapiou 2024 anddaon tng Ektaktng levikig Zuveleloewg Twv Metoxwv
anodaciobnke n avfnon tou HeETOXIKOU Kedohaiou NG ETalpelog KOTA TO TOOO TWV EUPW EVOG
ekatoppuplou efdopnvra Tplwv XAWASWY e€akoolwv evevivia Tpwwv eupw (€1.073.693,00) pe
kedahalomoinon LEPoUG Tou eLEIKOU amoBepaTIkoU oo TV €K60oN LETOXWV UTIEP TO APTLO KE av&naon tng
OVOULOLOTLKNAG alag ekaoTtn petoxng amno €3,00 o €100,00 Kal TAUTOXPOVN LELWON TOU LETOXLKOU KepaAaiou
¢ Etatpeiag Katd to mocod Twv eupw VOGS ekaToMpUpiou eBSounvta Tplwv XIAadwy e€akooiwv evevivta
TPLWV gupw (€1.073.693,00) pe pelwon TG OVOUAOCTIKAG aflog ekaotng Letoxng amd €100,00 os €3,00 ka
TNV enotpodr) Tou moooUl TNG eV AOYw MELWONG OTOUG LETOXOUG

Tnv 12/06/2025 cuvAABe n Taktikr Mevikn Tuvéleuon tTwv Metdxwv tng Etatpsiog kat evékplve tn Slavopr
HEPlopaTOG € 45 ava HETo)n, NToL CUVOALKOU toooU € 498xLA yia tn xprion 2024.

20. AMMOGEMATIKA

Ta anoBepatika ya TG xprioelg 2025 kat 2024, 0TLG CUVNLUEVEG OLKOVOULKEG KATAOTACELS, OVAAUOVTAL WG

ggne:

ANOOEUATIKO AVOAOYLOTIKWV

TaKTkO KEPSWV/INuwv anod ,
anoBepatikd TPOYPAHHATA KAOOPLOUEVWV ZGvoho
TapoxXwv

1n lavouvapiou 2024 385 0 385
Nourd cuVoALKd eLoodrpata mepLodou (UeTd anod 0 (2) (2)
31n¢ AskepuPpiov 2024 385 (2) 383
1n lavouvapiou 2025 385 (2) 383
Noutd cuVoALKA eloodrpata meplodou (Uetd amnd

dopoug) 0 (2) (2)
31n¢ AskepuPpiov 2025 385 (4) 381
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TOKTIKO anoBspatiko

H Etatpeio datnpel Taktko AnoBepoatiko Uoug €385 xtA. To onolo oxnuatiletal cUpudwva pe tov EAANVIKO
vopo, BAoel Tou omoiou oL etalpeieg umoxpeoluvtal va PeTOdEPOUV KOT EAGXLOTO TO 5% TwV ETROLWV
kaBopwv kepdwv tou¢ cUUPwWVA e Ta AoyloTkd Toug PBLBAla ot TOKTIKO amoBepatikd £wg OTou TO
anoBepatikd auto LOOUTAL E TO €vVa TPLTO TOU LETOXIKOU Toug kedpahaiou. To anoBepatikd auto Sev umopet
va dtavepnBel aAAd pmopel va xpnotponownBel yia t dtaypadn npuwv.H etatpeia £xel e€aviAnoel thv
umoxp€waon avayvwplong Taktikol AnoBepatikou.

ANoOgpaTIKA avaAOYLOTIKWV KEPSWV/({NULWV)

Avaloylotikd kEpSn / (Inuigg) amd ocuvtaflodotikd Tpoypaupata  KaBoplopévwy TOPOXWY, ToU
T(POEPXOVTAL O) QMO EUMELPLKEG TIPOCAPHOYEG (To amotéAeopa Twv Stadopwv PETAED TWV TPONYoUEVWY
QVOAOYLOTIKWY TIApadoxwV Kol auTwy Tou TeAkA éAafav xwpa) kot B) and aAlayéG oTLG avaAOYLOTIKEG
napadoxEG.

21. ®OPOZ EIZOAHMATOZ — ANABAAANOMENH ®OPOAOTIA

O popoAoyLlKOC GUVTEAECTAC YLOL TLG VOLLLKEG OVTOTNTEG oTnV EAAGSa 100 yla to £Tog 2025 600 yLo TO £€T0C
2024 opiletal o 22%.

O MPAYHOTIKOG TEALKOC HOPOAOYLKOG CUVTEAEDTNG SLadEPEL amd ToV OVOUOOTIKO. ZTtnv Slapopdwaon tou
npaypotikol ¢popoloylkol cuvteAeoTh emdpouv SLAdopoL MAPAYOVIEG, GNUAVTLKOTEPOL TWV OMOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL SLadopeg cuvteAeoTwWV andoPBeonc mou MPOKUTITOUV
peToV ™G wdEANng {wng Tou Tayiou Kal Twv cuvtedeotwy Tou opilovtal amd tov K.N.4172/2013 kat n
SuvaToTNTA TWV ETALPELWV VA oXNUatilouv adopoAoyNnTEC EKMTWOELG Kal adopoAOyNTa OMODEUOTIKA.

(o) E€080 Dpou Elcodrpartog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELC OMOTEAECHATWY Twv XpHoswv 2025 kot 2024,
avaAUetal wg akoAoLBwC:

31.12.2025 31.12.2024
Tpéxwv $opog 148 118
AvapaAlopevog dopog (35) (37)
Zovolo 113 81
31.12.2025 31.12.2024
Képén npo popou sloodrpartog 479 331
OvopaoTIKOG GOPOAOYLKOG GUVTEAEDTIG 22% 22%
®DOpog eloodparog Bacn Tou LoXUOVTog
ovopootikol popoAoykol cuvteAeotr) 105 73
Mpooapuoyég yia:
Adopoldynta anoteAéopata 0 (1)
Movipeg popoloyikeg SladopEg (amoteAéoparta pUn
cupmepAapBAVOUEVO GTOV UTIOAOYLOUO TOou pOpou) 8 9
Npayuoatiky dandvn popou 113 81
Mpaypatikdg GopoAoyLKOG CUVTEAEDTHG 23,59% 24,47%
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H 6nAwon dopoloyiag sloodnpatog unofaAietal o etiola Baon, oAAd ta KEPSN N oL {nuieg mou
SnAwvovtal Mapapévouv MPoowPLVA €W O0ToU oL GopPOoAoYIKEG apxEG eAEyEouv Ta BLBALa Kol otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyyou. H Etalpeia mpofaivel og etrola eKTUNON TWV
eVOEXOLEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouv amo tov €Aeyxo TopeABoucwv XprRoswy,
Slevepywvtag oXeTIKEG TPOPAEPELS OTIOU AUTO KPLVETAL amapaitnto.

H Etaupeia Sev €xel Slevepynoet poBAEPELC yia avéleyKTeg dopoloyLkd xproelg Sedopévou OtTL N Aoiknon
Bewpel 6TL TUXOV Mood dopwv Tou TBavov va mpokuPouy, Sev Ba €xouv onuavtikn enidpacn ota dla
KebaAala, OTo AMOTEAECHATA KAL OTLG TALELOKEG POEC TNG ETapeiag.

Ol avéleykteg popohoyikd xpnoelg mapatiBevral otig Inueiwon 31 twv OKovopkwy Kataotaoswv.
(B) AvaBairopevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOoEeLS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUITALTHOEL EVAVIL TWV TPEXOUOWV
dopoloylkwyv umoxpswoswv Kal gpocov ol avaPaAlopevol ¢opol elcobnuatog adopouv otnv dla
dopoloyikn apxn.

O avaBoaAAopevog ¢popog eLcodnpatog unoAoyiletal emt AWV TwV MPOoWPLWVWY GopoAoykwy Sladopwv
HeTafL TNG AoyLoTikAg alag Kat Tng GopoAoyIKAG aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWCEWY,
XPNOLLOTIOLWVTAG TOV avapevOpevo LoxUovta $opoAOyLKO GUVIEAECTH KATA TOV XpOvo wplpavong tng
dopoloyLkAg amaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapeia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrioxp€éwaon amno avoBarropevo popo elcodApaTog (295) (330)
KaBaph avaBallopsvn popoloyiki urtoxpéwon (295) (330)
Yrtohouro £vapéng (330) (368)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 35 38
YrtoAouro Aréng (295) (330)

Ot avaPBal\opeveg GOpOAOYLKEG ATIALTHOELG KOL UTIOXPEWOELS TwV Xproswyv 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Etoodnpoatog, avaluovtal we akoAoUBwc:
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ETAIPEIA

Avaaidopevn popoloyiky anaitnon/(unoxpéwon)

1n lavouapiov 2025

31ng AskepBpiov 2025

(Xpéwon)/ niotwon

MNpoBAePn anolnuiwong mMPOocwWLKoU

Nourtég mpoBAEPeLg

YTOXPEWOELG OO ULOBWOELS

Evowparta dyla otolxsia

EmyopnynoeLg

AvaBailopevog dpopog kabapwv kepSwv/Aoutwv
GUVOAKWYV EL6OSNUATWY

AvaBailopevn popoloyikh anaitnon/(vnoxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

(Xpéwon)/nictwon X
YrtoAouno Evapéng AVOYVWPLOUEVN oTa avayvwpLouevn ota YrtoAouto ARéng
KaBond KES . Aownd cuvoAka
pa képdn xpriong c1odipaTa
4 (2) 0 2
0 0 0 0
13 (11) 0 2
(489) 64 0 (425)
142 (16) 0 126
0 35 0
(330) (295)
1n lavouapiouv 2024 31n¢ AekepPBpiov 2024
(Xpéwon)/nictwon (Xpéwon)/ nictwon

QVAYVWPLOUEVH 0T

MNpoBAePn anolnuiwong mMPOocwWLKOU
YTMOXPEWOELG ATIO ULOOWOELG

Evowpota ayla otolxeia

Emiyopnynoelg

AvaBailopevog dpopog kabapwv kepSwv/Aonwv

. ,
iunliving cicnlnnATiag

AvaBaAAopevn dopoloyiki anaitnon/(vroxpéwon)

Yntohourno évapéng AVOYVWPLOUEVN oTa Aouté. GUVOAKGL YrtoAouto ARéng
KaBapd KEpSN Xpriong e100BHuaTa
4 0 0 4
17 (4) 0 13
(547) 58 0 (489)
158 (16) 0 142
38 0
(368) (330)
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22. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01 -31.12.2025 01.01 -31.12.2024
‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 2.333 2.228
Zuvolo 2.333 2.228

H avénon autrn odeidetal og avnuéveg Bpoxomtwaoelg to 2025 ,6UYKPLTIKA He To 2024 Kal KT EMEKTACN OF
auénuévn mapoxn vepol amo Tov MoTauo.

23. KOzTOZ MQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=H2

To kbotog NwAncewy, Ta €é€0da Sloiknang, epeuvwy kat avamntuéng tnv 31" AskeuBplou 2025 kat 2024, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal we eENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong kot avaAwaong anofspdtwyv 9 17
ApoLBEg Kot £€060 TpoowTTLKOU 236 211
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 106 95
Nowmég mapoxEg Tpitwy 8 8
MioBbwoelg 0 1
Dbpol, TEAN KoL ELOPOPEG 104 100
‘E€oda epyaotnplakol eAéyxou 6 3
Anooféoelg mayiwv 705 704
Aodahiotpa 135 140
‘E€oda petadopwv 31 27
ETILOKEUEG KOL OUVTNPNOELG 40 38
Nound £€oda 15 16
Zovolo 1.395 1.360

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ApoLBEg Kot £€060 MpoowTTLKOU 1 55
ALOLBEG LNXOVIKWY, LEAETNTWY, TEXVIKWV cUUBOUAWY Kat Tpitwy 117 104
Ddpot, TEAN KoL ELOPOPEG 2
JUVEPOUES Ko ELoOpPES 1
ETILOKEVEG KOIL OUVTNPNOELS 2
ALOLBEG OPKWTWY EAEYKTWV 13 4
Nouna £€oda 1 0
Zovolo 132 168
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To kovOUAL «ApoBEG Kal £€06a TipoowrtlkoU» avaluovtal wg e€NG:

01.01 - 01.01 -

31.12.2025 31.12.2024

MioBol Kal TOPEMOEVEG TTAPOXEG TIPOCWTILKOU 195 216

Elodopég aopalloTkwy Tapeiwy 41 49

MpoPAePn yia anolnuiwon mPoowrikou 1 1

Z0voho 237 266
To kovOUAL «E§oSa Epeuvwv kat Avamtuéng» avaAuetal wg eENG:

01.01 - 01.01 -

E=OAA EPEYNQN & ANANTY=HZ 31.12.2025 31.12.2024

AUOLBECG UNXOVIKWY, LEAETNTWY, TEXVIKWV GUMBOUAWY Kat Tpitwy 17 30

Dopot, TéAN KoL eLoPopEg 100 -

AnooBéoelg mayiwy 1 1

Z0voAo 118 31

O péoog 6pog amacyohoUpevou mpoowrtikol otnv Etatlpeia tnv 31/12/2025 Atav (5) kat tv 31/12/2024
nrav (6) atoua.

Mo to €tog mou €Ange tnv 31 AskepuPpiou 2025, ota £€06a TNG XPrIONG TTOU avaAUoVTOL 0TO KOVOUAL « ApOLBEG
OPKWTWV EAEYKTWV» TIEPLAOUBAVOVTAL AUOLBEG TOU VOULUOU EAEYKTH KOL TOU €AEYKTIKOU ypadeiou mooou €
3 xtA\. (2024: € 0 xW\.), yia tnv Etatpeia, mou adopolv o€ EMITPEMOUEVEC [N EAEYKTIKEG UTNPECIEG EVW N
OUOLBA YLo TOV TAKTLKO EAgyX0 Kal To popoAoyLKO TILOTOTOLNTIKO Tou TG ETaupeiag avépyetal og € 7 XA, Kat
€ 3 x\. avtiotoa.

Ta £€0ba €peuvag Kat avantuéng adopolv damaveg € 17 XA, UNXAVIKWY KoL LEAETNTWY Ylo TO €PYO TOU
MikpoU YSponAektplkoU ZtaBuou otnv B€on Motapog Adadwvag ,kat kataBAnBévra téAn € 100 XA, pog Tov
AANEEN ywa tnv 6€0peuon Kal TNV mapdAtacn tng AdELg eyKATAOTAONG TOU €V Adyw YSponAektplkol
Ztaduou.

24. NOINA EZOAA/(EZ0AA)

Ta Aoutd €0060/(£€08a) TNG XPHOEWG, OTLG CUVNIMEVEG OLKOVOULKEG KATOOTAOELG TNV 31" AskepBpiov 2025
kat 2024, avaAvovtat w¢ eERC:

Nowna £éco06a

Nowund £éco06a

01.01 -31.12.2025

01.01 -31.12.2024

AmOoBeon EMXOPNYNOEWV TTayLWV

Noud écoba

2Uvolo Aounwv 0666wV

195 195
0 1
195 196

Nowund £€oba

Nouwrd £€06a

01.01 -31.12.2025

01.01 -31.12.2024

Dbpol, TEAN KAl AoPANLOTIKEG ELODOPES TIPONYOULEVWY
XPNOEWV KaL TIPOOTLUA KAL TIPOCAUENOELG QUTWV

ZUvolo Aounwv £66wv

2Z0volo Aomwv £668wv/(e§66wv)

(1) 0
(1) (]
194 196

47



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
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25. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta XpNHATOOWKOVOUIKA 6080/ (£€060) OTIC CUVNUEVEG OLKOVOULKEG KOTAOTAOELG avolUovTal we €€AG:

01.01 - 01.01 -
31.12.2025 31.12.2024
TokoL kal €§oda pakpompoBbeouwyv Saveiwv (396) (528)
TokoL koL €§08a amod XpNUATOSOTIKEG KOL AELTOUPYLKEG ULODWOELG (3) (3)
‘E€oda amo ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY
UTIOXPEWOEWV 0 0
MpounOeleg, €€oda tpamelwv Kat cuvadr €§oda (5) (8)
XPNHOTOOLKOVOULKA £€06 (404) (539)
‘Eooda and ToKkou¢ Katabeoswv 0 5
XPNUOTOOLKOVOULKA £6080 0 5
KaBapd XpnHOTOOLKOVOULKA ATOTEAECHOTO (404) (534)

H pelwon twv tokwv mpogkuPe Adyw peiwong Ttou Euribor to 2025 cuykpLTikd pe auto tou 2024.

26. 2YNAANATEZ ME 2YNAEMENA MEPH

H Etaipeia avrkel aueoa katd 51 % otov oulo tng Tépva Evepyetakry MABETE. Ot cuvoAlayEg yla tnv
nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTA OTTAULTHOEWVY KOl UTTOXPEWOEWY
Tou €xouv mpokUPeL and t€toleg cuvarayég katd tnv 31/12/2025 kot 31/12/2024, £xouv wc €EAG:

31.12.2025

Mepiopata nov

Ayopég/E§oda StatéBnKay YnoxpewoeLg
MntpLkn 81 254 34
Nound ouvedepéva uépn 0 244 0
J0volo 81 498 34

31.12.2024
. Mepiopata nou .

Ayopéc/E§oda StaTéBnKay YNOXpEWOELS
Mntpikn 70 719 6
Nound ouvedepéva uépn 0 0
Zovolo 70 719 6
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27. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XPNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 KivOuvog TNG ayopadg
(6lakupavoeLg oTLG CUVOAAQYOTIKEG LOOTLILEG, TAL EMITOKLA, TLG TLUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuvog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULIKA MEOQ,
T(POKELIEVOU va avtloTabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kal n dlaxeiplon Twv kivouvwyv mou avtetwrilel n Etalpeia Stevepyouvtal anod tnv avwtatn
Aloiknon kot to Alotkntiko upBoUALo tng Etatpeiog kat tou Opidou otov omoio avrkel. KUplog otdyxog sivat
n mapakoAouBnon Kat n atloAdynon 6Awv Twv popdwv KvdUVWV oToug onoloug ektiBetal n Etalpeia, péoa
Qo TLG ETUXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpAOTNPLOTNTEC.

H Etalpeia xpnowuomolel dtadopa XpnUATOOLKOVOULKA HETa 1) ePappolel €EELOIKEUUEVEG OTPATNYLIKEG,
T(POKELEVOU va Tieplopioel tnv £kBeon tng oe peTaBoAég otig agieg Twy emevdUOEWY, OL OTIOLEG UTTOPEL val
TMPoKUYPouV Ao SLUKUAVOELG TNG AyoPAC, CUUIEPIAAUBOVOUEVWY OANQYWY OTOL ETILKPOTOUVTO ETILTOKLA KaLL
OTLG CUVOANQYLOTLKEG LOOTLLLLEG.

i) Motwtkog Kivbuvog

H Etatpeia eAéyxel SLOPpKWE TIG OMALTACELS TNC KOL EVOWUATWVEL TIC TIPOKUMTOUOEC MAnpodopieg otov
TUOTWTLKO TNG EAEYXO.

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyXo. TO OCUVIPUTTIKO UEPOG TWV OMALTAHOEWY TOU evepyslakol kAAdou adopd otov
€UpUTEPO Anuoolo topéa (AAMEEN). H Etalpeia mapadoolakd, Aoyw tng UoNG Twv €pyacilwv tng, 6ev
€KTIOETAL 08 ONUOVTLIKO TILOTWTIKO KivOUVo amd eumoplkég amattroels.. H Etatpeia dgv €xel ouvalhayEg pe
TEAATEG LSLWTIKOU TOpEQ. 2TO apeABOv £xouv umdpéel kaBuoTepoeLg OTLG eLoTipAgeLg ard tov AAMEEN, ot
OTIOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr) Tou N.4254/14 KaBwe KoL TNG EKTAKTNG EL0GOPAC TIOU
eTPANONKE yLa TO OLKOVOULKO £T0G 2020 yla TNV QVILLETWIILON TWV TIPEVEPYELWY TNG TIAVONULAG TOU
KOPWVOoIioU, 0TOUG MOPOAYWYOUC NAEKTPLKNG EVEPYELAG Ao oTaBuoug Avavewaotuwy Mnywv Evépyelag (AMNE),
oL omolol €xouv teBel oe Aewtoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplouv 2015 (DEK
245/09.12.2020). 3tig Aounég ouvalayEg He WBLwTeG N Etatpeia AeLTOUPYEL e YVWHOVA TOV TIEPLOPLOUO TOU
TUOTWTLKOU KvSUVOoU Kal TNV SLaodAALon Twy amalTHoEwWY TOU.

O TMIOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
oL ouvaAlaooopevol sival tpameleg pe vPnAn mowotnta kepalatakn dtapBpwon, To ANUOCLO ) eTaLpEleg
TOU gUpUTEPOU ANUOCLOU TOMEQ 1 LOXUPOL ETLXELPNULATIKOL OULAOL,

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv TPOKUYPEL UETA TNV TPAYMOTONMOINON TWV amapaitnTwy ONMOMELWOEWY, gival VPnAAg
TUOTWTLKAG Towdtntag.TéEAog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TO AVWTEPW XPNHOTOOLKOVOULKA
TEPLOUCLOKA oOTolxela to omoia €xouv TPOKUYPEL HETA TNV TPAYUOTONOINON TwV amapaitntwy
QTIOUELWOEWY, €lvat UPNARG TILOTWTLKAG TOLOTNTAG.

ii) ZuvaAlaypoatikog Kivéuvog

H Etaipela dpaotnplomoleital povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY
LOOTLULWV.

Ye Ot adopd otig cuvarlayeg TnG Etalpeiag pe oikoug Tou ewTtepkol, aUTEC yivovTal KoTd Kovova e
eupwrnaikoug Opidoug 6mou To VOULOHA SlaKavoVIoUoU €lval TO EUpw KOl WG €K TOUTOU SV TIPOKUTITEL
OUVOAAOYHATLKOC Kivduvog.

49



AEH ANANEQZIMEZ-TEPNA ENEPTEIAKH AE
Etioleg Olkovouikég Kataotdoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

iii) Kivbuvog Emttokiou

H moAttikn tng Etalpeiag, oto mAaiolo Asttoupyiag tng evtog tou Opilou TEPNA ENEPFEIAKH, sival va
ehaylotomnolel Tnv €kBeon otov kivduvo emttokiou 6oov adopd otn HLOKPompoBeoun xpnuatodotnon tng
Aettoupylog tne. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
uTtayOel o€ KUOLVOEVO ETILTOKLO KpilvovTtag OTL n erttAoyn autr ival n mAéov cupdépouoa.

Ta pokpomnpoBeopa Savela mou €xel AdPel n Etalpeia elvat Savela kupawvopevou emtokiou, pe faon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€ounviaieg S0oeLC.

AvdAuon svaodnoiag KlvdUvou entokiov

O mnapokdtw Tivakag mopouctdlel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavtl Tou
BpaxunpoBeopou Savelopol Kal Twv KataBéoewy, o€ pla LeTOBOAN ToU PeTaBANTOU LEPOUG TOU EMITOKIOU
NG TAEEWC Tou +20% —20% (2024: +/-20% emtiong). OL aAOYEG OTA EMLTOKLO EKTIUATAL OTL KLVoUVTAL OE pia
Aoyikn) Baon og ox£on Ue TI¢ TPOodaTeG CUVONKEG TNG OYOPAG KO LEXPL OHHEPQ TIOpouaLalovTal oTabepEG
o€ ox€on UE TNV ponyoUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEGUA XPHONG META Ao GpOpoug (27) 27 (33) 33

H Etatpeia Sev ektiBetal o AANOUC KLVSUVOUG TLUWV ETILTOKIWV.

iv) AvaAuon kKwwdUvou ayopadg
H Etaupeia, ylo Ta XpNLOTOOLKOVOULKA TNG TIEPLOUCLOKA LEoA Sev eKTIOETOL O KIvOUVO ayopdg.

v) AvdaAuon Kv8Uvou peuoTOTNTOS

H peuototnta tng Etatpeiag kplvetal LKAVomoLnTLkn, KaBwg, EKTOC armd Ta UTIAPXOVTA XPNUATIKA Stabéaua,
0 USPONAEKTPLKOG OTABUOG SNULOUPYEL CUVEXELS, LKOWVOTIOLNTLKEG XPNUATOPPOEG. OL KABUPEG XPNULOTOPPOES
Katd to 2025 ard AstoupyLkeg Spaotnpldtnteg aviAbay o 1.428 XA, eupw €vavtt 1.174 x1A. eupw to 2024H
Etalpeia Slaxelplletal TIC avAYKEG PEUCTOTNTOC HE TOKTLKO TOHUELOKO TIPOYPAUUOTIONO, TIPOOCEKTLKA
mapakoAoUBnon TwWV HaKPOTPOBECWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWYV Kol LeBoSLKN Slaxelplon Twv
TANPWLWVY TIOU Tpaypatonolouvtal Kabnuepvad. OL avaykeg peuototnTag mapakoAouBouvtal o Stadpopeg
XPOVIKEC {wveg, ag kKaBnuepwvn kot eBdopadiaia Baon kabwe Kat o pLor KUALOpeVN miepiodo 30 nuepwv. OL
QVAYKEG PEUCTOTNTOG YLO TOUG ETMOUEVOUG 6 NVEC KAL TO EMOKEVO £TOG poadlopilovtal pnviaia.

H Etaupeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YLa TIEPLOSOUG Ewg 30
NUEPWV.

H AnKTOTNTA TWV XPNMOTOOLKOVOULKWY UTIOXPEWOEWYV TNV 31n AekepPplov 2025 avaAvetal wg €EAG:
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31.12.2025
BpoaxumnpoOeopeg MoKpOTPOOEGHEG
0 £w¢ 12 prveg 1£wg5 €tn navw amno 5 £tn

MakpompoBeopa davela 1.037 5.633 0
YTOXpEWOELG Ao ULoOWoELg 14 47 0
MpounBeutég 139 0 0
Aedouleupéveg Kal Aoutég BpaxumpoOeopeg

UTIOXPEWOELS 74 0 0
Z0voAo 1.264 5.680 0

H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWOEWV yla TNV 31n AskepuPpiou 2024 eixe we e€NG:

31.12.2024
BpaxumnpoOsoueg MakponpoOeoueg

0 £wg 12 pveg 1£wg5 £ty navw anod 5 £ty
MakpompoBeopa Savela 1.052 3.600 2.906
YTOXPEWOELG Ao ULoOWOoELg 9 37 6
MpounBeutég 32 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg
UTIOXPEWOELG 46 0 0
Z0volo 1.139 3.637 2.912

vi) Aounot kivéuvol kat afeBatotnteg
(a) Kivduvog KAtpatikrig AAAayriG Kot ALOKULAVOELG USPOAOYIKWY SESOUEVWIV

H kUpla dpaotnplotnta tng Etatpeiag cuvdeetal Apeoa e TIG KALLOTIKEG OUVONKEG Kol 0TO TTAQLCLO QUTO N
Aloiknon mapakoAouBei oteva Tig e€eAifelg ko aLOAOYEL TLG TILOAVEG ETUMTWOELS TTOU OL KALLOTIKEG AAAQYEC
uropel va emib£pouv oTNV opaAn AEToupylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV CXETIKWY
UTIOAOYIOLLWV EVOWHATWVOVTAL KoL VEOL TIAPAYOVIEG, TIOU BOa ETUTPEMOUV TNV CUVEKTIUNON mBavwy
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwolpotnta  kabe
TPOYPOUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTAPAUEVEL EKTEOELUEVN OTIG
Bpaxuxpovieg SLOKUUAVOELS TwV USPoAoYLKWY Sebopévwy, Xwplg autd va enmnpedlel TNV HAKPOXPOVLA
armodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
MEAETEG TTOU adOopOoUV OTNV LAKPOXPOVN CUUTEPLPOPA TWV TIAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog repikonwv arno Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV HETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG HLovadwV mapaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG EMLO00ELG TOU OUiAOU KOl AVOUEVETOL VO GUVEXLOTOUV. [a Tov Adyo auto n Etalpeia e€etalel ta
péoo pe to omola Ba propel va aviueTwrtiostl tov kivouvo autod. H avantuén twv povadwv amobnkeuong
NAEKTPLKAC EVEPYELOG ATTOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW OVATTTUEN TOou OpiAou.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

O 6paotnplotnteg tng TEPNA ENEPTEIAKH MABETE., wg péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePeLakolg
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV 0o TIG €€eAIEEl Twv TIOAEUKWY cuppaéewv otov Apafiko
KoAmo. H kUpla dpaotnplotnta tou Opidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
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Ste€ayetal kKupiwg otnv NotloavatoAkn) Eupwrn Kot AelToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN emimtwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA ETNPEACEL TO XPNLATOOLKOVOULKO
nieptBarov oto omoio n Etalpeia Aettoupyel KaBwWG Kol omolodAMote HOKPOTPOBEoUO eMeVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopel va mpokUPeL

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avaKUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0TO EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

28. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXELO KOBWGE Kol OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etatplag
KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KATOOTACEWVY VA KOTNyopla €Xouv we €ENG:

31nc AskepBpiov 2025

EVAoyn afia péocw

AvanooBecto AotV GUVOALKGV
XpNHOTOOLKOVOULKA ZToLXEiaot EvEpynTIKOU KOOTOG £L608NUATWY Z0volo
NOUMEC LOKPOTIPOOECUEC AMALTAOELG 1 0 1
EMOPLKEG QMOLTAOELG KOlL AOLTTEG QAT OELS 882 0 882
Xpnuotkda Stabéoipa 2.309 0 2.309
Z0volo 3.192 0 3.192
31nc AskepBpiov 2025
EVAoyn agia péow
AvanooBecto AoV GUVOALKGV
XPNUOTOOLKOVOULKA ZTOLXELO YTTOXPEWOEWV KOOTOG £1606NUATWV JUVOAO
MakpomnpoBeoua davela 6.670 0 6.670
EMMOPLKEG KAl AOLTIEG UTIOXPEWOELG 139 0 139
YTMOXPEWOELG Ao ULOOWOoELG 61 0 61
Z0volo 6.870 0 6.870
31n¢ AekepBpiov 2024
EVAoyn aia péocw
AvanooBecTto AotV GUVOALKGV
XpNHOTOOLKOVOULKA ZToLEiaot EveEpynTIKOU KOOTOG £L608NUATWY Z0volo
NOUTEC LOKPOTIPOOECILES ATALTACELG 1 0 1
EMOPLKEC QMOLTAOELG KOL AOLTTEG QTTAULTHOELS 862 0 862
Xpnuoatikd Stabéoipa 2.682 0 2.682
Z0volo 3.545 0 3.545
31nc AskepBpiov 2024
EVAoyn adia péow
AvanooBecto AotV GUVOALKGV
XPNHOTOOLKOVOULKA ZTOLXELO YIIOXPEWOEWY KOOTOG £L60SNUATWV Z0volo
MakpomnpoBeoua davela 7.558 0 7.558
EUMOPLKEG KAl AOLTIEG UTIOXPEWOELG 32 0 32
YTOXPEWOELG MO ULoBWOELG 52 52
Z0volo 7.642 0 7.642
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Jtn Inueiwon 4.1.4  TopEXOVTAL OVOAUTIKOTEPEG €mMefnynosll ylo. TO TWE N Katnyopio Ttwv
XPNMOTOOLKOVOULKWVY HECWV ETMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.

29. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY
OL otoyol tng Etatpeiag 6oov adopa tn Staxeiplon Tou kedpalaiou eivat ot e€AG:
e va efaodaliosl tnv kavotnta tng Etatpeiag va cuveyiosl tn dpaoctnplotnta tng (going-concern)

e va efaodaAiosl pLa LKAVOTIOLNTIK amod0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLKa e to eninedo kwvduvou

® VO EKTTANPWOEL TLG CUMPBATLKECG TNG UTIOXPEWOELG OVAPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

e va gfaocdaliosl TNV tpnon twv gloyiotwv opiwv mou B£tel n vouoBeoia avadopkd pe TNV
avaAnyn epyYOANTITLKWY KATAOKEU WV

H Etaupeia kabBopilet 1o UYPoc tou Kedohaiou avaloylkd HE TOV Kivduvo Twv Spaoctnplotitwy,
napakoAouBel Tig e€elifelg oto OLkOVOULKO TiepBAAlov Kal TNV emidpacr]) Toug oTa XOPOKTNPLOTLKA
KwdUvou, kat dtaxelpiletal tnv kedahatakr Soun (oxeon davelopou Mpog kedDAAALA) LE TNV TPOCAPHOYN
Tou UPoug KoL TNG SLAPKELAG TOU SavelopoU, TV €KSoon VEWV ETOXWV A TNV emlotpodn kedpalaiou otoug
HETOXOUG, TNV TPOCAPMOYN Tou UYPOoUG TOU MEPIOMATOG N KAl TNV MWANCN HEMOVWUEVWY 1 OHAdwWY

TLEPLOUCLAKWY OTOLXELWV.

H Etatpeio xpnUatodotel TNV KOTOOKEUT TwV YOPONAEKTPIKWY ITAOUWY KAl TWV AOUTWV £pYWV TNG HEOW
€VOC pelypartog Wilwv kepahaiwv, TPAMEkoU SAVELCUOU KOL KPATIKWY ETLXOPNYNOEWV. A TO OKOTIO QUTO
n Etalpeia mapakoAouBei tov Seiktn Aavelakég YIoxpewoelg pog Uvolo AnaoyxoAolpevwy Kepalaiwv.
Qg Aavelakeég YIoxpewoeLg oplletal To oUVOAO Twv BpaxumpoBeopwyv Aaveiwv, Makpompobeopwv Aaveiwv
Kol Twv MaKpompoBeouwy OOVELAKWY UTIOXPEWOEWY TIANPWTEWV TNV €MOpevVN Xpnon. Q¢ Zuvoho
Anaoyoloupevwy Kedpahaiwv opiletal to cuvolo twv oilwv kedpaAaiwy, TWV SAVELAKWY UTIOXPEWOEWV, TWV
UTIOXPEWOEWY IO HIOOWOELG, TWV EMLXOPNYNOEWY UELWHEVO KATA TO OGO TWV XPNHUATIKWY Stabeoipwy
ToU 8evV UTIOKEWVTAL Of OTOLOSNATIOTE TEPLOPLOUO Xpnong n Séopeuon, mépav Twv SeopelOEWV TOU
ouvbEovtal Ue Tov SAVELOUO.

O 8elkTne KATA TO TENOG TWV Xpnoswv 2025 kot 2024 €xel wg €AC:

MNocad o€ XW\. € 31.12.2025 31.12.2024
MakpomnpoBeopa davela 5.633 6.506
MO KpPOTPOBETEG UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN XPHON 1.037 1.052
AQVELAKEG UTTOXPEWOELS 6.670 7.558
JUvVoAo lwv kepaAaiwv 2.009 2.144
AQVELAKEG UTIOXPEWOELG 6.670 7.558
Yrnoxpewoelg anod pobwoelg (Makponpobeopo & Bpaxunpobeouo uépog) 61 52
Erxopnynoeig 1.557 1.752
Mepiké oUvoAo 10.297 11.506

Xpnuotikd Stabéotpa 2.309 2.682

AgopEVUEVEG KATAOEDELG 511 536
Mepiké ocUvolo 2.820 3.218
J0volAo AntacxoAoUpevwv Kedpalaiwv 7.477 8.288
Aavelakég Yrioxpewoelg / Z0volo Artacyohoupevwv Kedataiwv 89% 91%
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H Etalpelo €XeL LKAVOTIOLNOEL OAEG TIG ONUAVTIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV OO TLG
Savelakég oupPBacel.

30. YOIZTAMENA EMMNPATMATA BAPH

H Etatpela yla T avaykeg xpnatod0Tnong VEWY EpYwV TNG, CUCTAVEL TAACKOTLKO EVEXUPO ETIL TOU KLVNTOU
efomAlopol TNG KaBwg Kat epmpaypata Bapn (cuvnbwe mpoonpeiwon umoBAKNg) el akvATWY KUPLOTNTA
NG MPOoG e€0dAALON TWV SAVELCTWV.

ZXETIKA LLE TO UYPOG TWV TTAPEXOUEVWY e€aodaAioewy MapExeTaL TANPodOpNoN OTLG ZNUELWOoELS 7 kat 1
31. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ
ExkBéoelg Mopoloyikr§ Zuppudpdwong

Kat’ esdapuoyr oxetikwv ¢opoloykwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(aveéheykteg umoBéoelg dpopoloyiag sloodrpartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBeoelg @.M.A. kat y) Tng Tmap. 5 tou apBpou 9 tou v. 2523/1997 (emiBoAn MPOCTIHWY Lo
unoBéoelg popoloyiag etoodriuarog), To dikaiwpa tou Anpooiou yia tnv entBoln tou pOpou yLa TG XProELS
HéEXpL Kol to 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpvAoln el8IKWVY 1 EEQLPETIKWV
Slotagewv mou Tuxov mpoPAEnouv peyalUtepn mpoBeopio mapaypadng Kal umod TI¢ MPoUMoBETeLlg mou
QUTEG opilouv.

Mo tig xpnoetg 2020 £éwg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHpLa UTTAYWYHG 0Tov GOPOAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat EhaBe EkBeon @opoloyikng Zuppopdwong, oWV PE TNV map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou GdpBpou 65A map. 1 N.4174/2013, xwpic va mpokUPouv oUCLWSEELG
SladopEc. InuelwveTal ot cUUdwva pe Thv eykUKALo NMOA. 1006/2016, oL eTatpeieg oL omoieg €xouv umayOel
oTovV WG avw eldIkd dpopoloyikd £heyxo Sev e€atpouvtal amd tn Slevépyela TOKTLKOU gAEyXOU amd TIG
appOSlec dopoloyikeg apyxEC. MNepaltépw, oUWV HE TN OXETIKN vopoBeaia, ya Tig xproelg 2016 kal
edegnc, o éheyyxog kat n €kdoaon tou MopoAoykoU MioTomolNTkoU LoXUEL O TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov MPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAsyKTWY
Noylotwv. O ev Aoyw eld1kog €leyxog yia tn Andn tou Gopoloyikol Miotonmolntikou, Bploketal o e€EALEN
Kol TpoPA£mnetal va oAokAnpwBel petd t dnpoacicvon twv cuvnuuévwy Olkovoulkwy Kataotaoswv. To &g
®opoloyikd Miotomontikd Ba AndBet pe tnv opLotikn urtofoArn Tou amno toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoloyIkES apxEC. Katd tnv oAokAnpwaon Twv ev Adyw popoloyikwy eAéyxwy, n Aloiknon ev avapével
va TpokUPouV onNUavTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV QMO QUTEG TIOU KOTOoXwpnBnkav Kal mou
QTTELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELG TNG ETatpeioc.

Inuewwvetol Ot olpdwva pe ta StohapBavopeva otnv urt’ aptdu. MOA. 1192/2017, to Swkaiwpa tou
Anpooiou yla kataloylopod popou PEXPLKaL TN xprion 2018 éxeL mapaypadel EKTOC 0V CUVIPEXEL TEPLTTWON
edappoyng Twv e8kwv dlatdéewv mept 10etol¢, 15eT0U¢ Kat 20eToUG mapaypadnq.

32. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THX KATA:XTAZIHZI OIKONOMIKHZ
OEZH2

Agv UTIAPXOULV CNUAVTLKA yeyovota Tou va éhafoav xwpa petd tnv 01/01/2026 péxpt tnv nuepounvia
ouvtagng Tou mapovTog.
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33. EFKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpibnkav amd 1o ALOKNTIKO
JuppoUALo Tng AEH ANANEQSIMES- TEPNA ENEPTEIAKH AE tnv 29/5/2026.

, , , O OLKOVOMIKOG O MNpolotapevog tou
O Npodedpog Az O AleuBUvwy ZUPBoUAOG AevBUVTHC Aoytotnpiou
Kwvotavtivog Maupog ApLototéAng Xavtapag Eppavouni @adaiiog Aptav TZavapt
A 01578819 AM 139024 A 02724475 AM 587311
064937 A’ taéng
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