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ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v
enovopio APKAAIKOX HAIOX ENA MONOITPOXQITH ANQNYMH ETAIPEIA ITAPATQI'HE HAEKTPIZXMOY
AITO HATAKH ENEPTEIA, 10 daxpitikd titho APKAAIKOX HAIOX ENA MONOIIPOXQIIH AE kot apiué 'EMH
007475801000.

Tnv 26/06/2026 xotaympnOnkov avtopatonompéve oto I'evikd Epmopikd Mntpdo (I''E.MH.), pe Kmoiké Ap1Ouéd
Kartayopnong 6094102, o eykexpipuéveg and v 18/06/2026 I'evikn ZuvELELOT OIKOVOUIKES KATOGTAGELS LLE TIG OYETIKES
ekBéoelg Omov amd v Keipevn vopodesio arattovvrat g Avavoung Etapeiag pe v enovopio «APKAAIKOX HAIOX ENA
MONOITPOZQITH ANQNYMH ETAIPEIA [TAPATQI'HE HAEKTPIZEMOY AIIO HAIAKH ENEPTEIA», t0 dtokpitikod titho
«APKAAIKOX HAIOX ENA MONOIIPOXQITH AE» kot apiOué TEMH 007475801000, ywo tn xprion 01/01/2025 éwg
31/12/2025.

O 0IKOVOUIKEG KATOGTAGELS LE TIG OYETIKEG ekBEaELG Omov omd TV Keipevn vopobesio amattodhvial ATOTEAODV OVOTOCTAGTO

HEPOG TNG TOPOVOAG OVOKOLVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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A. ETHXIA EKOEXH TOY AIOIKHTIKOY YMBOYAIOY
™G "APKAAIKOY HAIOY ENA MONOIMPOZQOIMNH ANONYMH ETAIPEIA"
ent twv Owkovopulkwy Katactdoewy yla tn xpnon anod 1.1.2025 ¢wg 31.12.2025

Kuple MeToxe,

YUPQwva pe to apbpo 150 tou N. 4548/2018, cag unoBaAioupe tnv napouca EkBeon
ALOXELPLOEWG TOU ALOIKNTIKOU ZUPBOUALOU yLO TNV ETALPLKA XPNon nou €Ange tnv 31n
AekepBpiou 2025.

H nopouca €kBecn MOPEXEL CUVOMTIKEG XPNUOTOOLKOVOULKEG NANPOPOPILEG yla TNV
OLKOVOULKI KATAOTOON KAL TO ONOTEAECUOTA TNG ETaLpelag, nepLypa®r] TwWY CNUAVTKWY
YEYOVOTWY MOU EAQBAV XWPEA KATA TN SLAPKELD TNG KAELOPEVNG XPNOEWS, NMANPOPOPLES
OXETKA WUE TOUG KUPLOTEPOUG KLVBUVOUG KAL ARERALOTNTES, NANCOPOPLEG OXETIKA YE TNV
JLAXELPLON TWV CNUAVTIIKWY XPNUOTOOLKOVOPLKWY KLVOUVWY MOU QVTIMETWNIZEL N
Etolpela koBwg koL nMapdBecn OTOWXELWV KAl EKTIPNCEWY yla TNV €EEAEN Twv
dPACTNELOTATWY TNG ETalpelag yla tnv enodpevn xpnon.

EEEALEN dpaoTtnplotiTwy

H etawpeia pe tnv enwvupia «APKAAIKOYX HAIOL ENA MONOMPOZQMH ANQNYMH
ETAIPEIA TTAPATQIHE HAEKTPIZMOY AMO HAIAKH ENEPTEIA» kat tov SLAKELTIKO TLTAO
«APKAAIKOX HAIOXZ ENA MONOIMPOZQIMH A.E» n onola cuctdbnke oTLg 26 MapTtiou 2007,
KAL EKNPOCWNELTAL VOULPA and Tov K. Maupo KwvoTavtivo, Mpdedpo Ttou ALOIKNTKOU
YUMBOUALOU, KOL AlEuBUVOVTAa ZUPBOUAO, €XEL WG okono:

1. Tnv Kaotaokeur), Eykatdoctoon, Asttoupyla kat EkYeTAOAeucn Movadwv
Mapaywyng HAEKTPLWKAG Evépyelag and nALlakr evepyela (PwtoBoAtaikd Epya).

2. Tnv avaAnyn KaL EKTEAECN OXETIKWY PE TO AVWTEPW Epya Mapaywyng HAEKTOLKNAG
Evepyelag peAeTwy, ENBAEYEWY KAL EQEUVIDV.

To €pyo NG Etalpeiag apopd GwToRoOATAKS ZTaBuo Loxuog 39 MW otn B6¢on «MeyaAeg
AGKKEG» 0TN MeyaAONoAn Apkadiag.

O oTtoBuOg aUTOG EAABE ABELD MOPAYWYNG NAEKTPLKAG EVEQYELOG PE TNV un' apLd.
A6/D16.211/9740/30-10-2007 Andgpaocn  Tou  Ynoupyou  AvantuEng kol JLaBETel
EYKEKPLUEVOUG NEPLRAAOVTLKOUG OQOUG.

Ol gpyaocieg yla tnv kataokeur) tou ®/B ItaBuou ekkivnoav tov ZentepBplo 2021 katl
OAOKANPWBNKav evtog Ttou 2023, H NAEKTOLON TOU €0YOU MPAYPATONONONKE Tov IoUALO
2023.

Enwonuatvetal OtL n Etolpela cupypetexel otnv ayopd e tov avtictowxo ®/B Ztabuo,
loxuog 39MW, cota nAaicla tou Target Model pécw cuvadng SLPeEPOUG cupBacng
QAyoPANWANGCLOG NAEKTPLKNG evepyelag (bilateral PPA).

Ynuavtikd yeyovota xpnong

Agv unNEEavV oNUAVTIKA YEYOVOTO €VIOC TNG XPNONG YO TNV ETALPELD AvAPOPLKA PE TN
AeLTOUPYLO TOU NAPKOU.

Me tnv and 24.06.2025 TakTIKA TeVIKY) ZUVEAEUCON €YKEPLBNKAV OL XPNUOTOOLKOVOULKES
Kotaotaoelg tng Xpnong nou €Ange otig 31.12.2024.



Owovoulka AnoteAécpata xpnong 2025
Tao anoteAécpaTa XpNong tng Etalpeiag napatiBevtal wg akoAoUBwG:
O KUKAOG epyacLwy TNG eTalpelag avnABe oe € 2.476 XLA. (2024: €4.525 xLA.).

OL ZnuLEg mpo ®opwy to 2025 avABav oe € 2.511 XIA. (KEpdn 2024: € 3.500 XLA.), evw oL
ZNULEG HETA aNO POPOUG dlapopPpuwinkav ot € 2.217 XIA. (KEpdn 2024: € 2.713 xA).

OL Baokol xpnuotoolkovoulkol delkteg tNG Etalpeiag ya tnv xprion 2025 kat to 2024 ,
QVTLOTOLYQ EXOUV WG €ENG:

e  ApPLOPOBEIKTNG OLKOVOULKNG SLapBpwaong

31.12.2025 31.12.2024
KukAopopouv sve o) 11.714 12.025
OPOPOUY EVERYVATIC = = 23% — = 2%
YUVOAO EVEQYNTIKOU 50.095 55.379
e Aciktng levikng PeuoctoétnTag
31.12.2025 31.12.2024
KukAo@opouv evepynTikd _ 11.714 - 33 12.025 - 34
BoayunpoBecpES YNOXPEWOELS - 3.607 - 3.905 B ’

Ektiunoelg kat Npoontikég tng Etawpeiag

To €pyo TNG Etalpelag elonABe otnv napaywylk dladlkacia evtog tou €toug 2023,
CUPQWVQ PE TO oxedlacpod Tng dloiknong tng Etalpeiag, evtodg tou 2025 unnpge pelwon
OoTa €00d0 OCE OXECN MPE TN NPEONYOUUEVN MEPLOBO TOU AOYW MEPLKOMWY MNou
dlevepynBnkav and Toug apuodloug gopeic. H ektipnon tng dloiknong elval 6TL Ba
AUENBOUV OL NWANCELG eNNPEAZOPEVEG amnd TLG CUVBNKEG TNG ayopad.

Kivduvol kat Alaxeipion Kwvduvwv

OL dpaotnploTnTeg TNG Etalpeiag extiBevtal oe aBeRaldtnteg kal dLAPopa €idn
KLvOUVWYV. AuvNTIKO Ol aBeRaldTNTEG KAL OL KivBUuvoL evOEXETAL VO  EMBPACOUV OTLG
gpyacleg kaL oOtNV  OWKOVOWLK kataotacn NG Etowpelag. O oNUOVTIKOTEPEG
aBeRaldTnteg kat kivduvol elval oL napakaTw:

Kivouvog MakpootkovoulkoU MeptBdArovtog otnv EAAGDQ

OL olkovopLkol kivduvol mou avekuPav o€ MAYKOOULO €ntnedo, wg AMNOTEAECPA TWV
QUEOPELWCEWY TWV ENLTOKIWYV KAL TWY AVOTAPAEEWY OTNV Ayopad EVEQYELAG MOU OBNYyOoUV
0€ QVOBLIKEG TLHEG MPWTWV UAWY, KOBWGE KAL OL CNUOVTLKEG YEWMOALTIKEG EVTACELG, EXOUV
ENNPEACEL APVNTLIKA TLG HOKPOOLKOVOULKEG CUVONKEG NAYKOCULWG, CUPNEQLAQUBAVOUEVNG
Kal TNG EAAGDBQG.

H Alolknon eKTpA cuveXWS TOV NBavVO AVTIKTUNO TUXOV AAAQYWY CTO PHAKQOOLKOVOULKO
KL XPNUOTONOTWTIKO NEPLBAAAOV oTnV EAAGSQ, AQuBAVOVTOG unodPn TIG OLKOVOULKEG
e€elifelg oe maykooulo eninedo, €Tol wote va eEac@aiicel OTL Ba AngBouv OAa Ta
anapaitnTa PETPA MNPOKELWEVOU va gAaxlotononBouy Katd To duvatov Ol TuXOV
EMNNTWOELG OTIG BPaoTNELOTNTEG TNG ETalpelac.



O au&avopevog MANBWELCPOG KaL N Gvod0og TWV TLUWY TNG EVEQYELOG EXOUV ENNPEACEL TG
XONHATOOLKOVOMLKEG KAL AELTOUPYLKEG eNBOCELG TNG ETalpelag. H Aloiknon napakoAouBetl
OTEVA TG HOKOOOLKOVOULKESG EEEAEELG KAL TLG OLKOVOULKEG MPEOOMNTIKES MOOKELPYEVOU VO
neploploel TIg aBeBaldTNTES KaL TOUG KLVOUVOUG,.

PuBulotikdg Kivouvog

H dpaoctnplotnta TN ETalpelag UNOKELTAL O EKTEVEG KAl MEPLMAOKO PUBULOTIKO KAl
VOUOBETIKO nAailclo 1o onolo ennpeddet  NOAMOUG  TOPELG  Asttoupylag
CUPMEPLACUBAVOUEVWY TWV MNYWV MAPAYWYNG EVEPYELAG, TNG OUVOALKNG SOUNG NG
QAYOPAG EVEQYELOG, TNG KATACKEUNG KAL TNG AELTOUPYLOG €YKOTACTACEWY MNAPAYWYNG
NAEKTPLKAG EVEQYELOG, TOU EPNOPLOU EVEPYELOKWY QYyaBwv Kal XPNUOTOOLKOVOULKWY
NoPEAYWYWY, TNG aYOPAS NAEKTPOVIKWY EMKOLVWVLIWY ,TWV KAVOVWVY CUPNEQLPOPRAS TNG
ayopqdg, TOU napovIog I TOU  HPEANOVTIKOU XOVOPEUMOPLKOU 1 ALAVEPMNOPLKOU
QVIAYWVLOPOU KAL YEVIKG BepATWY Uyelag KOl aoPAAELAG KAl NEQLBAAAOVTOG. AUTOL OL
KAVOVEG KOL OL MOALTIKEG EXOUV EMNPEATCEL KAL EVOEXETAL VO CUVEXLOOUV va eNNEeAlouV TN
dpaotnELOTNTA tNG ETatpeiag katl Tuxdv aAAayEG 0TN VOPOBESLO | TOUG KAVOVLIOPOUG, N
OTLG anMOPACELS KUBEQVNTIKWY QOPEWV | PUBULOTIKWY apxwv Ba pnopoucav va
EMNPEACOUV apVNTIKA TNV enidoon tnG. uvenwe, N Etalpela napakoAoubel otevd TG
VOUOBETIKES, PUBULOTIKEG KAL KOVOVLOTIKEG EEEAEELG, ONWG:

e Tig dladlkacleg ywa TNV andkTnon /KoL avavewaon anapailtntwy adewwy yua Tn
AcLtoupyia tng ETalpelag (evBelkTikd, Napaywyns, SLAVOPNG NAEKTPLKNAG EVEQYELAG).

e TG PUBULOTIKEG OAAQYEG anO TNV Eupwnaikr) Enttoonr) kaw GAAD BecuLlkG Opyava NG
EE (n.x. Eupwnaikoug KavOVvES yLa TOV QVTAYWVLICHO KaL TO NEPLBAANOY, TNV Mpowbnaon
TNG OAOKANPWONG TWV EUPWNAKWY AYOPWVY NAEKTOLKAG EVEQYELAG, TNV avANTUEn
QVOVEWOCLYWY MNYWYV EVEQYELAG KAL TNV NPOoWBNon eneviUCEWY BLWOCLUNG EVEQYELAG.
K.Q.)

e TO QOPOAOYLKO KOBECTWG (MN.X. ENLBOAN TUXOV VEWV POPWYV, SLKALWHATWY I ELCPOLWV
1l N OAAQYN EPUNVELOG | EPAPPOYNG POPOAOYLKWY SLATAEEWY and TIG POLOAOYLKEG
QPXEG, KABWG KAL N EVOPUOVLION HETOEU TNG EUpwnalkng PpOPOAOYLKNAG VOUOBESLAg)

Ol SUCHEVELG PUBULOTIKEG NMOPACELS, OL EQUNVELEG N OL BLOLKNTLKEG EVEQYELEG, WMOPEL VO
E€xouv aBERALEG kAL anpocdOKNTEG CUVENELEG OTNV ETalpela kAL TN dpacTnelotNTa TNG.

MEOKEWWEVOU VO BLOXELPLOTEL TO VOPOBETIKO, PUBULOTIKO KAL KAVOVIOTIKO Kivduvo, N
ETOlpela €xeL eVTELVEL TIG OXETELG TNG KAl avaBaBulocel Ta KAVAALO EMKOLVWVIOG TNG YE
EOVIKEG KAL TOMIKEG APYXES KAL PUBULOTIKOUG (POPELG, ULOBETWVTAG Ula 3Lo@avr Kat
CUVEQYOTIK] MNPOCEYYLON YO TNV QVIIPETWALON KAl TNV €EAAsPn Twv nnywv
QBERALOTNTOG OTO VOPOBETIKO KaL pubuLoTkd NAaiolo. Map 'OAa autd, n Etalpela dev
elval oe B¢on va nopdoyxel kapila daBepaiwon 6TL Ba elval avd Nnaca oTypn o€ Béon va
LKOVOMNOLACEL NANPWG KAL EYKALPO TIG PUBULOTIKEG, NEPLBOAANOVTLKEG, OLKOVOULKEG KAl
ONOLECBANOTE GAAEG QMALTACELS entBAAAOvVTAL, OL OMoleg Ba pnopoucav va &Xouv
ONUAVTIKEG  QPVNTIKEG  ENUNTWOEL  OTNV  ENWXELONUATLKNA dpaotnELdTNTA,
XPNUOTOOLKOVOWLKN BECN KAL TO AELTOUPYLIKG ONoTeEAECPATO TNG ETalpeiac.

Kivduvog ayopdq

O kivduvog ayopd g dnuLloupyeital anod To evEEXOUEVO OL OANDYEG OTLG TLUEG TNG AYOPA,
ONWSG CE CUVOANOYUOTIKEG LOOTLUIEG, EMLTOKLO KAL TLPEG METOXWY, VO €MNNPEEACOUV TN
dlakupavon Tng 0&lag Twv XPNUATOOWKOVOULKWY PECWY Mou katexel n Etalpeta. H
dlaxeilplon tou Kduvou TNG ayopdg cuviotatal otnv npocndbela tng Etalpeiag va
SLaXELPLZETAL KOL VA EAEYXEL TNV €KBeCT| TNG 0 anodektd OpLa.




Kivduvog enttokiwyv
H ¢kBeon tng Etalpelag oe kivduvo enttokiou anoppeel and Tpanedlkr xpNUatodotnon
YLO TNV KOTOOKEUN TOU PWTOROATAKOU TNG ZTABUOU AOYyw TNG dlakupavong tou Euribor.

MoTWTIKOG Kivouvog

AuVNTIKOG MIOTWTLKOG KIvOUVOG UNAPYEL OTA TAWELOKG JlaBECIpPa KAl LoodUvapQ, OTLG
AnNatTtNoeLg and NOPAYwWYa XPNUATOOLKOVOULKA PECO CUURBACEWY QVTIAAAAYAG ENLTOKIWY
KAl OTLG EUMOPLIKEG analthoelg tng Etawpeiag. O kivduvog pnopel va npokuyel ano
QdUVOULO TOU EKACTOTE QVTICUPBOAANOUEVOU va QvTAnoKPLBel OTIG UNOYXPEWOCELG TOU
npog tnv Etatpeia.

FLa TNV EAOXLOTONOINCN TOU MNICTWTIKOU KLVOUVOU MOU MPOEPRXETAL OO TG TPANEIKES
KOTOBECELG KAl TO MNOopAywyd YXPNUATOOWKOVOULKA PECO CUPBAcEWY QVTOANAYNG
enLtokiwy, N Etalpela e€etddel cuvexw Ta OPLA OTO BaBO £KBECNG O KABE PEPOVWPEVO
XONUOTOMOTWTIKO  BpUPa  KaL  CUVOANACOCOVTOL  pOVO PE  QvAyvwPLopEvVa
XPNUOTOMOTWTKA 13pupaTa, UPNANG NLOTOANMTKAG SLaBABuLong.

Kivduvog peuotdtntag

O Kkilvduvog PeUcTOTNTAG CUVOEETAL PYE TNV AVAYKN YO EMAPKA €EACQAALCN TAPELOKWY
dlabecipwy yla N xpnuatodotnon tTng AsLttoupylag tng Etalpelag, nepAapBavopevwy
KAL TWV QVOYKWY CE KEPAAOLO Kivnong kal twv enevdutikwy danavwy. H Etalpeia
NEOUNOAOYLZEL KAl MOPOKOAOUBEL TIG TAPELAKES TNG POEG.

Yuvéxlon Apaoctnpldtntag

To ALOKNTIKO ZUPBOUALO, AapRavovtag un' oyLv:

e TNV OLKOVOWLKH) kKataoTtaon TtTng Etalpelag,

e ToOUug KLVOUVOUG NOU avTlheTwnidel N Etalpeia oL onolol Ba ynopoucav va EXOuV
QPVNTIKEG EMNNTWOELG OTO EMXELPNUATIKO POVTEAO TNG KAL OTNV KEPAAQLAKN TNG
€NAPKELQ,

e TOyeyovog OTL dev evTONZOVTIAL CNUAVTIKEG ARERALOTNTEG OE OXECON PE TNV LKAVOTNTO
NG Etowpelag va ocuvexloel va Asttoupyel Bacel NG apxXNG TNG CUVEXLONG
dPaoTNELOTNTAG YA TO NPORAENTO pEANOV, KAL o€ KOBE meplntwon ywa dldotnua
TOUAQXLOTOV 12 pnvwv anod TNy NUeEpopnVvia eykpltong Twy OlkovouLkwy KatacTtacewy,

BNAWVEL OTL EE0KOAOUBEL va Bewpel WG KATAANAN BAcN yLa TN cUVTAEN TwV OLKOVOULKWY

Kotaotdoewv TNV apxn TNG ouvexong dpacTnelotntag kal Ot dev ugploTtavtal

ONUAVTIKEG ABERALOTNTEG OE OXECN WE TNV LKAVOTNTA TNG va cuvexioel va epappolZel wg

KATOAANAN BAon yla TN cuvta&n twv OLKOVOLKWY KATaoTAcEwWY TNV ApXr TNG CUVEXLONG

dPACTNELOTNTAG YA TO MPEORAENTO HPEANOV KOl Ce kOBe neplntwon ywa dlaotnua

TOUAQXLOTOV 12 ynvwy anod TNV NUELOUNVLA £yKLoNG TwV OLKOVOULKWY KOTOOTACEWV.

Id1eq MeToxEQ
Kotd tnv 31 AskepBplou 2025 n ETalpeia dev KOTEXEL IBLEG PETOXEG.

Mpoocwnikd
Kotd tnv 31 AskepBpiou 2025 n Etalpeia dev anacXOAOUGCE NPOCSWILKO.

MepBarrovtikr Evnuépwon

ITNV NOALTIKA TNG Etolpelag evidooetal kal N NAAPNG CUPMOPPWON HE OAEG TG
VOUOBETIKEG QMNALTNCELG MOU CXETICovTal e TNV Npootacia tou NepLBaANovTOg. And TNV
EVapEN TNG AcLToupylag Tng dev EXEL ENEABEL eMLBAPUVON TOU NEPLBAAAOVTOC.

YUvaAAQYEG JE CUVOEBEPEVA PEPN
OL cuvaAAayeg TNG Etalpelag pe cuvdedepéva pe autriv NPOcwna, KATA TNV Evvola Tou
AN 24, npaypatonolBnkav uno Toug CUVABELG OPOUG TNG AYOPAS. TA MOOA TWY E0OBWV

5



KaL eEOBwWV To 2025 KaL TO UNOAOLMA TWV ONALTACEWY KAL UNOXPEWTEWY OTLG 31.12.2025 yLo
tnv ETOlpela, nou €xouv MPOoKUYEL and CUVAANOYEG HPE TO ouvdedepdéva HEPN,
gUpavidovtal oTNV cNUELWOoN 27 TWV OLKOVOULKWY KATACTATEWV.

Ynuavtikd yeyovota nou cuvéBnoav anod tn Anén tng XpNnoewg pEXPL TNV NUEPoOUnvia
ouvTA&ewg NG NaPoUCcAG EKBECEWG

Agv UNAPYOUV CNUAVTIKA YyEYOVOTO anod TN ANEN TNG XPNong HEXEL TNV UMOBOAN NG
€kBeong, Mou Ba PnopoUcaAvV VA EMNPEACOUV OUCLWAWS TNV OLKOVOULKY B&on NG
Etalpeiac.

Ayia Mapaokeur), 2 Anpliiou 2026

Kwvotavtivog Maupog
Mpoedp0g TOU ALOIKNTIKOU ZUMBOUALOU



AuTN n ceAida €XEL YELVEL OKONUA KEVN.



EPNZT & MNANIK (EANAZ) TnA.: 210 2886 000
Opkwrtoi EAeykTég-AoyioTég A.E. ey.com
Xelpydppag 8B,

151 25 ABriva
Shape the future
with confidence

‘Ex8eon AveEdptnrou Opkwrol EAeykTr Aoyiotr

Mpoc tov Métoxo tng Etaipeiog APKAAIKOZ HAIOZ ENA MONOMPOZIQMH ANONYMH ETAIPEIA
MAPAFQrHZ HAEKTPIZMOY ANO HAIAKH ENEPTEIA

‘Ex8gon EAfyxou emi 1wv Oikovouikwv Kataotdoewy
Mvapn

Exoupe EAEYEE! TIC CUVNUPEVEC OIKOVOUIKES KOTOCTAOEIS TN APKAAIKOZ HAIOZ ENA MONONMPOZIQMH
ANONYMH ETAIPEIA NMAPATQIrHZ HAEKTPIZMOY ANO HAIAKH ENEPTEIA (n Exaipeia), o1 omoieg
anoteAouvTal ond TNV Katdotacn xpnuatooikovopikrg Béong Tng 31 Aekepfpiou 2025, Ti¢ KATOOTAOEIG
QnoTEAECPATWY, CUVOAIKOU EI000APOTOC, HETABOAWY 15iwV KEQOATILY KOl TOPEIOKWY POWV TNG XPFGEWS
ToU EANEE TNV NUEPOUNVIG QuTH, KABWC KOl TIC ONUEIWCEIS ETT QUTWY TWV OIKOVOUIK@Y KOTACTAOEWY,
cupnepiAauBavopévng TN MAnPodopnNonS OXETIKA PE TIC OUCIVSEIC AOYICTIKES MOAITIKEG.

Katd tn yvaopn pag, of CUVNUHEVES OIKOVOUIKES KOTOOTAOEIS mapouaidouy etAoya, and KA8e oucuadn
drmoyn, tTnv okovouikn BEon tn¢ eraipeiag APKAAIKOI HAIOZ ENA MONOMPOZIONH ANQONYMH
ETAIPEIA MAPAMQrHI HAEKTPIZIMQY AMO HAIAKH ENEPFEIA katd tnv 31 AskepPpiou 2025, 1n
XPNUATODIKOVOUIKY TNE EMIS00N KAl TIS TOPEIOKES TRG POES yia TR xprion mou EAngE Tnv nuepounvio auty
clpdwve pe 1o AiBvhy Mpdtunc Xpnuotooikovopikng Avadopds («AMXA»), onwg autd £xouv
uioBeTnBEei and tnv Evpwnaikh Evwon.

Bdon yvwung

Aievepynoape Tov £Aeyx0 pag clpdwva pe ta AieBvn Mpotuma EAéyxou (AME) Onwg outd £xouv
evowpateBsi otnv EAAnvikn NopoBeoia. O1 eudiveg pag, oupdwva P Ta mpdtuna autd nepiypddovial
TEPOITEPW OTNV evOInTa NG £kBeor¢ pag "EUBOVEC EAEYKTA yIa TOV EAEYXO TWV OIKOVOPIKWY
kataotdoewv”. Eipacte aveEdptntol and tnv ETaipeio, ka8oAn tn Sidpkeia Tou Siopiouou pag, cupdwvo
pe Tov Kwdika AgovioAoyiog yia EmayyeApotie¢ EAsyk1éc Tou ZupPouifou AigBvwv Mpotlinwy
AcovroAoyiog EAEyKTWY Ka1 TIC anaitioel SE0VIOAOYIOC TOU OXETICOVION UE TOV EAEYXO TWV
OIKOVOMIKWY KOTaoTdoewy otnv EAAGSQ KOl EXOUNE EXKMANPWOE! TIC SEOVIOAOYIKEG HAG UTTOXPEWTEIC
cUpdwve PE TIC anaItioEeIS TS IoxUoucag vopoBecoiag kal Tou mpoavadepopevou Kwdika AeovToloyiag.
Motedoupe 611 10 EAEYKTIKA TEKPAPIO MOU £XOUKE QMOKTHOE! £ival ETTOPKN Kal KOTGAANAG va mapExouv
Bdon yia tn yvwun pac.

AAAEC TTANPOPOPIES

H Sioiknon eival umedBuvn yia TiC GAAES mAnpodopies. O1 AAANEC mAnpodopieg MeEpiAapBavovTal otny
‘ExBzon Aaxeipiong Tou AloiknTikou ZupBouhiou, yia Tnv onoia yivETal OXETIKR avadopd otnv "ExkBeon
eml AGMwv Nopikwv kar KovovioTIkwv Anamioewy”, oAAd Bev nmepiAapBdvouv TIC OIKOVOMIKES
KATAOTAOEIS KAl TNV EXBEON EAEYXOU ETTI QUTEV.

H yvoun paog eni TwWV OIKOVOUIKGY KOTAOTAOEwv Oev KaAUMTEN TIC GAAES mAnpodopiec kar dev
EKOPAZOUPE PE TN yV@OUN auTr onolasdAnote popdnc cupnépacya SiaocdaAiong ENMN QUTWV.

T £ OXEQN PE TOV EAEYXG POC £ TWV OIKOVOUIK@Y KATAoTACEWY, n EuBUVN Pag £(val va avayveooupE TIg
AAAES TMANPOdOPIES KOl PE TOV TPOMO auTd, vo e£ETACOUPE EAV 01 GAAES TANPOQOPIES EIVaI OUTIWBWS
QOUVETEIC PE TIC OIKOVOUIKEG KOTAGTAOEIC 1 TIC YVAOEIC TIOU QMOKTACAPE KATd TOV EAEYX0 1 OAMMC
¢alvetal va eival ouoiwd ¢ eoparpéveg. Edv, pe BAan TIC EPYACIES TOU EXOUUE EKTEAECE!, KOTOAREOULE
010 CUYPNEPACUa 611 UMAPXEl OUCIOBES 0OAAPA OE QUTEC TIC GAAEC MANPOQOPIES, EINACTE UTTOXPEWPEVO!
va avedEPOULE TO YEYOVOS OUTO. AEV EXOUUE TIMOTA va OVOPEPOUYE OXETIKA PE TO BEpa auTd.
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Shape the future
with confidence

EuBuveg tng S10iKknong M T@V 0IKOVOHIK®V KATAOTAOEWY

H Bioiknon €x£i TNV EVBUVN yIO TNV KQTAPTICN KOi EVAOYN NMAPOUCICoN TWV OIKOVOUIKGY KATOOTACEWY
cupdwva ye Ta AMXA dnwc outd €xouv vioBeTnBel and tnv Eupwnaikn ‘Evwan, OmMwc Kal yia EKEIVES
11§ SikAISEC eowTEPIKOU EAEYX0U TTOU 1 Siofknon kaBopilel we amapaitnies, Wote va kaBiotatar duvatr
N KQTAPTION TWV OIKOVOMIKWYV KATAOTAoEwY anaAlaypévey and ouciwdeg oddApa, mou OQEIAETAl EITE
o€ andtn ei1e o€ AdBoc.

Kotd tnv XaTapTIoN TWY OIKOVOPIK®Y KOTacTdoewy, n dioiknon eival umeuBuvn via Tnv agloAdynon Ing
ikavoétntag tng Eraipelag va cuvexicer Tn 3paoTnEIoTNTA TN, YVWOTOMOIWVTAS OTIOU CUVIPEXE! TETOI
mepinTwon, Ta BEuata mou oXeTIZovTal PE T ouvexilOpevn SpacTtnpiéTnTa Kal In XpRon NG AoYIoTIKAG
apxng tng cuvexi{épevng SpacTnpidTnTag, EKTOC Kal £dv n Sioiknon £ite mpotiBETaI VO PEUCTOMOINOE!
tnv Etaipeia f va diakoWwer Tn SpootnpioTnTtd TN 1) Sev €xE1 GAAN pEAMICTIKA EVAGANGKTIKNA EMAOYN ané
10 va mpoREel ¢ "aUTEC TIC EVEPVEIES.

EuBUvVES EAEYKTH VIO TOV EAEYXO0 TWV OIKOVOUIKWY KOTAOTACEWV

Q1 oTOX0! pag €ival va amokTRcouPE e0Aoyn Siao®diion yIa TO KQTA MO0 Ol OIKOVOUIKES KQTAOTACEIC,
010 oUVOAD TOUG, Efvar amaAAaypEvES and oucIWSEC adaApa, Mou o0dEIAETAI £ITE OE aGTn £iTE OE AGBOG
xal va exdwooupe EkBECn EAEYKTH, n omoio mepiAapBdver Tn yvoun pag. H edAoyn diaoddAion ouvictd
Sioodpdhion uynAol emmESou, aAAd Sev eival Eyyunon 6t o EAeyxog mou Sievepyeital cUpdwva PE Ta
ANE, énwg outd éxouv evowpatwlel otnv EAAnvIKA NopoBsoia, 8o evroniZel mdvia £va oUCIMIES
odaApa, étav outo undpxel. ZeaAuata Suvatol va mpokuwouy and andtn f and AdBog kol Bewpouvtal
ouoddn dtav, pepovepéva r oBpoioTikd, Ba propouos eUAoya va avapéverar 6t Ba ennpéalav TC
OIKOVOUIKEG OMOPGOEIC TWV XPNOT@Y, TTOU AapBdvovtal pe BAon QUTEC TIC OIKOVOUIKEG KOTAOTACEIS.

Q¢ kaBrikov Tou £Agyxou, olUpdwvo e Ta AME Onwg outd £xouv evowpatwBel otnv EAAnvIKG
NouoBecia, aokoUue EmayyeApatikn kpion kai SiatnpoUpe EMOYYEAUOTIKG GKEMUIKIONO KaB' OAn 1n
S18pKkela Tou eAEyxou. Emiong:

e  EvromiZoupe kai aEioAoyoUpE TOUG KIvBUvVouS oudindoug oPaAPaTOS OTIC DIKOVOUIKES KOTAOTACEIS,
Tou oEefAETO! EITE GE anATn EfTE o€ AGBoC, oxedidlovTag Kal SiEVEpY®VTAG EAEYKTIKEG S1081KaGIES
TTOU avVTamoKpivovTal 0Toug KivBUvoug autous Kal anoKTOUNE EAEYKTIKG TEKUAPIO TOU Eival Emapkn
Kal KaTdAAnAa yia va mopéxouv Bdon yia In yvwpn pag. O KivBuvog pn EVIOMOUOU OUCHWOoUS
odAApaTOoC Mou odEiAETal o€ andTn £ivar UPNAGTEPOC and autdy mou odeiAeTal o€ AdBog, kaBwg n
anatn Jmopei va EPNEPIEXEl CuPMalyvio, TAGoToypadia, EOKEPMPEVEC Tapaieipelg, Yeudeig
SioBeBaidcel 1} mapdkapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

o  KotavooUpe TIC SIKAISEC ECWTEPIKOU EAEYXOU TIOU OXETICOVIOI PE TOV EAEYXO, YE OKOMo TO
oXeDIOOP0 EAEVKTIKWYV S1081KQoIDV KOTGAANAWLY VIa TIC TEPIOTAOEIC, aAAd Ox1 pe oxkomd 1In
B10TUNWGN YVWUNG £ TNS AMOTEAECUATIKOTNTAC TWV SIKAIBWY ECWTEPIKOU EAEYX0U TnS ETaipefac.

o AZIOAOYOUUE TNV KATAAANAGTNTA TWV AOYIOTIKGY TTOMTIKGV MOU xpnoigomoinénkav kal 1o suAoyo
TWV AOYIOTIKGV EXTIUACE®Y KOl TWY OXETIKWY yVWOTONoINGEWY Tou £yivav and tn dioiknon.

e  Amo¢aivépaoTe yia TNV KaTaAAnAdTnTa TS XpnAong omd 1n di0iknon TG AoYICTIKAG apxic TG
ouvexiZopevng SpactnpidtnTac ka1 Pe Bdon Ta EAEYKTIKA TEKpRpIa TOU omokTABnkav yia 1o £4v
undpxel ouciddng aBeBaidTnto oxeTkd Pe yeyovota fi ouvBrkeC mou pnopel va unodnAwvouv
ouo1dn aBeBaioTnTa we mpog Tnv ikavétnta tng Erapeiag va cuvexios: Tn Spactnpiétntd tng. Edv
cupnepdvoupe 011 udictotal cucusdng afePaIGTNTA, EIPOCTE UMTOXPEWHEVO! OTNV EKBEON EAEYKTH
Va EMICTINCOUUE TRV MPOCOXT| OTIC OXETIKEC YVOOTOMOINGEIC TWV OIKOVOUIK@Y KATeOTACEWY 1) EGV
QUTEC 01 YVWOTOTOINOEIS Eval GVEMAPKEIS va S1odpoponoIfgouyE Tn yvipn pag. Ta cupnepdopota
poc Booiovial o EAEYKTIKG TEKPMQIO TTOU OMOKTWVTAN PEXPI TNV NUEPORNVia TN £kBsaong EAEVKIﬂ.I
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Qotdéoo, peAAOVTIKG yEYOVOTa 1) cUVBNKES EVOEXETOI va EXOUV W amoTEAecpa n ETaipeio va madce!
va Aeitoupyei wg ouvexiZopevn dpactnpidTnIa.

e AZioAOyoUYE Tn cuvoAlkr Tapougiacn, Tn Soun Kal T0 MEPIEXOUEVO TWV 0IKOVOUIKWY KOTAOTACEWY,
CUUTIEPIAQURAVOUEVEY T@WY YyVWOTOMOIROEWY, KOBWCS KAl TO KATA TG00 O DIKOVOUIKES KOTGOTAOEIC
ANEIKOVICOUV TIC UTIOKEIPEVES CUVAAAGYEC KO TA YEYOVOTA WE TPOMO TTOU £MTUYXAVETAI 1) EUAOYN
napouciaon.

MetaEl aAAwv BspdTtwy, KoIvoroloUue otn dioiknon, To oxedialdpevo £UpOC Kai TO Xpovodiaypoupa Tou
eAéyxou, KoBWC KOi oNUOVTIKG EUPAMATO TOU EAEyXOU, CUMTIEQIAQUBAVOUEVWY OTOIWV ONUAVTIKWY
EAAEIYEWY oTIC BIKAIDEC EOWTEPIKOU EAEYXOU EVIOMIZOUHE KOTd TN SiIGpKEID TOU EAEYXO0U pag.

‘Ex8eon £nf AAwvV Nopik@v kai Kavovigukwv Anaitioswy

AopPdvoviag unoyn ot n Sioiknon £xe1 Tnv euBdvn yia Tnv katdption NS ExBeong Aiaxgipiong Tou
AioiknTikou ZupBouliou, kat’ edaoppoyn Twv anaiticEwy TnNg mapaypddou 1, MEPIMTWOEIC aa’, aB’ kai
B'. Tou GpBpou 1547 Tou N.4548/2018, onpeidvous o1

a. Kotd 1n yveun pag n ‘ExBeon Alaxeipiong tou Aloikntikod ZupBouhiou Exel katapTicBsl olpdwva
YE TIC I0XUOUCEC VOUIKES amoitriocic Tou dpBpou 150 tou N. 4548/2018 ka1 10 MEPIEXOPEVO QUTAG
QVTICTOIXE! PE TIS CUVNUUEVES DIKOVOUIKES KOTAOTAOEIS TNS XpRong mou EAnge tnv 31 AeskepBpiou
2025,

8. Me Bdon tn yvwon mMou QNOKTACOUE KATA TO EAEYXO pag, yia TNy eTaipeio APKAAIKOZ HAIOZ ENA
MONONPOZQMH ANONYMH ETAIPEIA NAPATQIMHI HAEKTPIZMOY AMNO HAIAKH ENEPTEIA xai To
nepiPdAAov NG, SEv €XOUME EVIOMICEI ouciwdEIS avakpiPeieg otnv ‘ExBeon Alaxeipiong tou
AoiknTIKOU TNG ZupBouliou.

ABrjva, 16 louviou 2026

0O Oprwtog EAeykIng Aoyiotric
LTIV

NIKOZ NTINTZHZ
AM. Z.0.EA. 27341
EPNZIT & TIANTK (EAAAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOHNA
AM. Z.0.EA 107



AUTN N oeAiBa £XEL Pelvel OKOMUA KEVA.
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

B. ZTOIXEIA ENIXEIPHZHZ

ALOIKNTIKO ZUPBOUALO: KONITANTINOX MAYPOZL: Mpoedpog AL, kat AleuBUvwy ZUPBOUAOG
KONZITANTINOZ NATZHX: AvTtinpoedpog AL,
XPHEITOZ KEPAMIQTHX: MéAog AL

Edpa Etalpeiac: Kanodlotplou 3, 15343, Ayia MNapaockeur, EAAGSa

rEMH: 7475801000
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

. KATALTAXH ANOTEAEEMATQN THX XPHXHX NMOY EAH=E THN 31 AEKEMBPIOY 2025

Tnueiwon 01.01 - 01.01-
31.12.2025 31.12.2024
NMwARocelg
Ecoda and nwAnon svepyeLlag 7 2476 4.525
2.476 4525
Etoda
AMOLBEC MPOCWNIKOU KAL AOLMWYV CUVEQYATWYV 10 82 138
EEoda AstToupylag kaL cuvthpnong 147 14
OdpoL KAL TEAN 8 150 14
Mapoyeg tpitwy 9 76 35
APOLBEG TplTwY 10 47 83
Aownd €E0da/(¢c00da) 1 96 36
Y0UVOAO AELTOUPYIKWY dAnavwy Npo anooBEcewyv 599 320
KEpdNn/(Znuieg) npo pOpwYV, XPNUATOOLKOVOULKWV
AnoTEAECUATWY KAL ANooBEcEwv L8ri 4205
ANoOGCREcELS 12 1.287 811
ZNULEG ANOMPELWONG EVOWPATWY AKLVNTOMOLNCEWY - 154
KEpON/(Znuieg) npo pOPwWYV KAL XPNUATOOLKOVOULKWYV
anoteAeopdtwy 590 3.239
XpNUOTOOLKOVOULKA €000a - 1.300
XpNUOTOOLKOVOULKA £5000 13 (3.100) (1.040)
Y0voAo xpn_poroomovoptkwv KAl ENEVOUTIKWV (3.100) 261
anotTeAECUATWY
Keépdn/(Znuieg) npo Gopwv (2.511) 3.499
DOPOG ELGOBAPATOC 14 294 (787)
KaBapa Kepdn/(Znuieg) petd and ¢pdpoug (2.217) 2.713

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO  MEPOC TWV  ETACLWV  OLKOVOMLKWY
KOTOCTACEWV.
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

A. KATAXTAXH YNOAIKOY EIXOAHMATOX THN 31 AEKEMBPIOY 2025

Inu.

KaBapa Kepdn/(Znuieg) petd and ¢pdpoug

Aownég cuvoAka sloodnuata/(¢nuieg) nou pertagEpoveal
OTA ANOTEAECUATA OE PETAYEVECTEPEG NEPLODOUG

Aouwuna YuvoAkd Elcodnuata

Kepdn/(nULeg) and anotipnon Npatewy avilotabuong
KLvOUVOU

AvaBoAASpEVOL PpOPOL EML TV ZNULWY and anotipnon
NPALEWY avTLoTABULONG KLVOUVOU

18
14

KaBap£g Aounég cuvoAkeG (CNULEG)/ELoodriuata nou
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

Aown€G cUVOAKEG ((nuieg)/ewcodruata nou o€
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

Avanpoocappoyr aglag naylwyv oTtoxeilwy

(YnepTuAoelg/YNoTWNoELS) 15

®oOpog nou avaloyet 14

MEoRAsPn anoEAAWoNG KAL ANOPAKPUVONG
EYKOTOAOTACEWV/EEONALOOU

®oOpog nou avaloyet

KaBapég Aongg cuvoAkeS (CNULEG)/kEPDN Nou OE
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

AOWNEG CUVOAIKEG {NULEG XProNng, META and popoug

Y UVOAO CUYKEVTPWTIKWY ({NULWV)/KEPD WV Xpriong HETA
and popoug

01.01 - 01.01-
31.12.2025 31.12.2024
(2.217) 2.713
(1.352) 17.827
298 (3.922)
(1.055) 13.905

] 2149

] (473)

(126) (7)

28 2

(98) 1.670
(1.153) 15.575
(3.370) 18.288

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO MEPOG TWV  ETNACLWY  OKOVOULKWY

KOTAOTACEWV.
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

E. KATAXTAXH XPHMATOOIKONOMIKHX ©EXHX THN 31 AEKEMBPIOY 2025

ENEPFHTIKO Tnueiwon 31.12.2025

Mn KukAopopouv Evepyntikd

EVoWUAOTEG OKLYNTONOLWATCELG

ACWPATES AKLYNTOMOLNCELG

AOLNEG YAKPOMPOBECSUES ANALTACELS
MepLouclakd oToxela pe dikalwpa xpriong
Mapdywya XpnUOTOOIKOVOULKA UECT

3 0voAo un Kukhogpopouvtog Evepyntikou

KukAo@popoUV evEPYNTIKO

Epnopkeg kat Aownes BpaxunpdBecueg analthoeLg
AECUEUPEVEG KATOBETELG

Mapdywya XpnUOTOOIKOVOULKA UECT

XpNuUoTkd dLaBEcLUa KaL LoodUvVaua

Y 0voAo Kukhopopouvtog Evepyntkou

>YNOAQ ENEPTHTIKOY

IATA KEDAAAIA KAI YINOXPEQYEIX
Idwa KepaAawa

MeToXKO KEPAAQLO

Aownd anoBeuaTtikd
AMNOTEAECUATA £LG VEO

3 0volo Idiwv Kepaiaiwv

MakponpOBeGUES YNOXPEWOCELG
AVOBOAASUEVES POPOAOYIKES UMOXPEWOTELS
MpoBAsPNn KOCTOUG anogNAwong
MakponpOBECUEG DAVELOKES UNOYPEWOTELG
MaKpPOMPOBECUES UNMOXPEWOCELS ULCBWOEWY
Mapaywya XPNHUOTOOLKOVOULKA UECO
Y0voAo MakponpoBEouwy YNOXPEWCEWY

BpayxunpdBeoueg YNOXPEWOELG

EUNopIKES UNOXPEWTELS

BpayxunpoBeouo PEPOG HAKPOMPOBECHWY DAVELAKWY
UMOXPEWOEWY

DOPOG ELCOBAPATOG NANPWTEDG
BpayunpoBeoueS UNOXPEWTELG MLOBWOEWY
AeBOUAEUPEVEG KAL AOLNES BPaxunpOBECUES
UMOXPEWOELG

Y0voAo BpaxunpoOeouwyv YNOoXpEWOEWY
Y0UVOAO YNOXPEWOCEWY

SYNOAO IAION KEDAAAION KAI YITOXPEQXEQN

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  avandonacTto
KOTACTACEWV.

31.12.2024

15 23.094 24.058
16 536 526
3 3
17 438 491
18 14.310 18.276
38.381 43.354
19 721 833
9.672 9.942
1.166 818
20 155 432
11.714 12.025
50.095 55.379
31.12.2025 31.12.2024
21 6.671 6.671
22 14.356 15.373
312 2.665
21.339 24,709
14 4378 4,998
23 157 29
24 20.181 21.028
17 433 476
- 234
25.149 26.765
26 2.093 1.375
905 994
- 231
17 52 48
27 557 1.257
3.607 3.905
28.756 30.670
50.095 55.379

MEPOG TWV  ETACLWV  OLKOVOMLKWY
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

3T, KATAXTAXH METABOAQN IAION KE®AAAIQN THN 31 AEKEMBPIOY 2025

Ynoéiowno tnv 1
Iavouapiou 2024

Kepdn xpnong

Aownd CUVOALKG
€L0OdNUATA/(ZNYLEQ)
XeNong, METa and popoug
YnoAowno tnv 31
Agkepppiov 2024

Kepdn xpnong

Aownd CUVOALKG
€L0OdNUATA/(ZNYLEQ)
XeNong, METa and popoug
YXNMATLOPOG
AMOBEPATIKWY

YnoAowno tnv 31
Agkepuppiov 2025

OL OUVOBEUTIKEG ONUELWWOCELS AMOTEAOUV  AvaNOCMNACTO MHELOG TWV  E£TNCLWV  OLKOVOMLKWY

KOTAOTACEWV.

AnoB@spatika

, Taktko AnoBspatikd s X AnoteAéop YUvoAo
Metoxwo s ano npagelg .
. anoBsya  AvanpoocapHoyng . atda LG Idiwv
KepaAiaro . . avtiotaduwong . .
TWKO nayiwv . VEOV Kepaiaiwv
KLvdUvou
6.671 - - (202) (48) 6.421
- - - - 2713 2713
- - 1.670 13.905 - 15,575
6.671 - 1.670 13.703 2.665 24.709
- - - - (2.217) (2.217)
- - (98) (1.055) - (1.153)
- 136 - - (136) -
6.671 136 1572 12.648 312 21.339
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

Z. KATAZTAXH TAMEIAKQN POQN

TapELAKEG POEG and AELTOUPYIKEG BPACTNPLOTNTES 0L.01 - 01.01-
31.12.2025 31.12.2024
Keépdn/ (Znuleg) npo popwv (2.511) 3.500
MNA£ov /Ueiov NPOocApUOYEG yLa:
AnoocBecelg nayiwy 1.229 753
ANooEcelg SKalwPaTwy Xprong 58 58
ANOPELWGCN NEPLLOUCLAKWY OTOLXELWV - 153
XpewWoTIKoL TOKOL 1.069 1.040
MOTWTIKOL TOKOL - (1.300)
Anotiunon napaywywyv 2.031 -
Meilwon / (aUgnon) AoyapLacuwy anatthoswy 112 (582)
(Metlwon) [/ auEnon AoyapLacuwy UNOXPEWSEwWY (MANV Teanedwy) 18 65
MANPWHES POPOU ELCOBAHUATOS (232) (12)
KaBapég Tapelakeg poeg and AELTOUPYIKEG DPACTNPLOTNTESG 1.774 3.675
Tapelakeg Pogg and enevOUTIKEG DPACTNPLOTNTESG
Ayopd EVOWHATWY KAL ACWHATWY OKLVNTOMNOLACEWY (275) (936)
KaBapég TaPelakEG EKPOEG OE ENEVOUTIKEG P ACTNPLOTNTEG (275) (936)
Tapelakeg Pogg and xpnUATtodOTIKEG OpACTNPLOTNTESG
AvaAngBevta davela - 22.630
ANONANPWMPES HAKPONPOBECUOU DAVELCHOU (1.039) (16.143)
MANpwr €£€63wv cuvayng daveiwy - (472)
MeTAROAR) OECHEUMEVWYV KOTABECEWY 270 (9.942)
MANpwPNA KEPpaAaiou PioBwong dtkatwpdtwy Xprong (73) (79)
TOKOL NANPWOEVTEG (935) (1.000)
KaBap£g tapelakeg ELopoEG and XPNUATodOTIKEG dpaocTNPLOTNTESG 1.777) (5.006)
Kafapn peiwon xypnuatikwyv dlabecipwyv (277) (2.267)
Xpnuatikd dladsoua kal Tapelakd L.ooduvaua £vaping tng xenong 432 2.699
Xpnuatikd dLabgoiua kal Tapelaka Leoduvaua téAoug xprong 155 432

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO MEPOG TWV  ETNACLWY  OKOVOULKWY
KOTOOTACEWV.
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

1. TENIKEX NMAHPO®OPIEX

H Etalpelo "APKAAIKOZ HAIOTZ ENA MONOMPOIQMH ANQNYMH ETAIPEIA MAPAIQIrHI
HAEKTPIZMOY AMO HAIAKH ENEPTEIA" epeERC “n ETaLpela”, \BpUBNKe TNV 26.03.2007.

Tkonog tng Etalpelag elval n kataokeur), Eykatdotachn, Asttoupyla kal EKPETAAAEUON
Movadwv Mapaywyng HAEKTELWKNG EvEépyelag and nAlakn evepyela (PwTtoBoATalkd Epya) kat
N avaANyn Kol EKTEAECH OXETIKWY PE TA AVWTEPW Epya Mapaywyng HAEKTPLKAG EvEpyelag
HEAETWY, ENPBAEPEWY KOL EQEUVIDV.

Epyo tng ETtalpelag elval n kataokeun kaL Beon o€ Aettoupyla evog GwToROATAKOU XTaBuoU
LOXUOG 39 MW oTn 6¢on «MeyAAeg AOKKEG» 0T MeyaAonoAn Apkadiag.

H Etalpeia exel aplBuo IN.E.MH:7475801000.
Katd tnv 31 Askepppiou 2025 n Etalpela dev anacXoAOUoE MPOCWLKO.

H Etaipela anoteAel Buyatpikn tng etapeiag AEH ANANEQIIMEY MAE. o€ nocooTto 100% kat
gvonoLeltal and autr pe TNV PEBOBO TNG OAWKNG evonolnong. H AEH ANANEQXYIMEY MALE.
anoteAel Buyatpikn NG etalpelag AHMOZIIA EMIXEIPHIH HAEKTPIZEMOY A.E. o€ nocootod
100% kaL evornoLeital anod autr YE TNV pEBOBO TNG OALKNG evonoinong.

Ol CUVNUUEVEG OLKOVOMLKEG KATAOTACELG €ykpiBnkav and to AlOKNTIKO ZUPBOUALO TNG
APKAAIKOX HAIOZ ENA MA.E. Tnv 2n AnplAiou 2026 kal Exouv avaptnBel oTto dLadikTtuo otn
dleuBuvon https:.//www.ppcr.gr/el/etaireia/thygatrikes-etaireies/arkadicos-heliosl . Ot
OLKOVOULKEG KOTAOTACELG TEAOUV Und TNV alpecn NG &ykpwong NG TOKTIKAG eEVIKAG
YuveéAeuong Twv Metoxwy tng APKAAIKOX HAIOXZ ENA MALE.

2. BAXH MNAPOYZIAZHY TON OIKONOMIKQN KATAXTAZEQN

OL OlKOVOWLKEG kKaTaoTaoelg tnNG "APKAAIKOYX HAIOY ENA MONOMPOZQMH ANQNYMH
ETAIPEIA MAPATQIHX HAEKTPIZMQOY AMNO HAIAKH ENEPTEIA" €xouv cuvTaxBel cUppwva YE Ta
AleBvA MpoTuna XpNuatoolkoVouLKAG Avapopadg (AMNMXA) Onwg autd uloBetrBnkav and tnv
Eupwnaikr) Evwaon, TG dleppnveleg EAAMXA kat tov N.4548/2018 nou €@appOleETal Yo TIG
€TaLpeleg Nou SNUOCLEUOUV OLKOVOULKEG KOTAOTACELG CUPPWVA PE Ta AlNXA.

OL OLKOVOULKEG KOTOOTACELG ETOWWAOTNKAY PE BACN TNV OpXl) TOU LOTOPLKOU KOCTOUG.

To ALOKNTIKO ZUPRBOUALO, AapBavovtag un' oYLv:

e TNV OLKOVOWLKA KaTACTaOoN TNG ETalpeiag,

e Toug KwdUVOUG Mou avTlhetwnidel n Etalpeia oL onolol Ba pnopoucav va &€Xouv
QPVNTIKEG EMNUNTWOELS OTO EMWXELPNMATIKO HPOVTIEAO TNG KAL OTNV KEPOAALOKN TNG
€NAPKELQ,

e TIG ENKPATOUCEG CUVBNKEG OTO PAKPOOLKOVOULKO KOL YEWMOALTIKO NEPLBAAAOV KOBWG KAl
TOUG KLYSUVOUG MOU CXETIZOVTAL PE TNV METARBOAN TwV NEPLBAAAOVTIKWY CUVONKWY,

o TOyeyovog OTLOEV eVTONIZOVTAL CNUAVTIKEG ABERALOTNTEG CE OXECHN PE TNV LKAVOTNTA TNG
Etalpelag va cuvexloel va ASLTOUPYEL BACEL TNG OPXNG TNG CUVEXLONG BPaCTNELOTNTAG YO
TO NPORAENTO PEANOV, KOL OE KABE NEPLNTWON YA SLACTNPA TOUAGXLOTOV 12 ynvwy ano
TNV NUEQOUNVLO £€YKOLONG TWV OLKOVOULKWY KOTaoTtaoewy,
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dNAWVEL OTL eEakOAOUBEL va Bewpel wg KATAAANAN Bdon vy TN cUVTAgn Twv OLKOVOULKWY
Kataotaocewyv TNV apXr TNG cuvexXLong SpactnelotNTag kat OTL dev UPLOTAVTIAL CNUAVTLKEG
ABeRALOTNTEG O OXECN WE TNV LKAVOTNTA TNG VO SUVEXLOEL va EQOPUOZEL WG KATAAMNAN Bdon
YLO TN cUVTOEN Twv OKOVOULKWY KaTAoTACEWY TNV OPXH TNG CUVEXLONG 30aCTNELOTNTOG YO
TO NPORAENTO PEANOV KOL O KABE neplnTtwon yla SLACTNUO TOUAGXLOTOV 12 unvwy anod tnv
NUepopnvia gykplong twv OLKOVOULKWY KataoTacewv.

Ta nocda napoucladovtal o€ XIAAdeG Eupw kat OAQ Ta KOVOUALO OTEOYYUAOMOLOUVTAL OTNV
NANCLECTEPN XWALABQ, EKTOC OV OVAPEPETAL SLOPOPETIKA. INUELWVETAL OTL TUXOV HPLKOEG
QNOKALCELG OPEIAOVTAL OE CTPOYYUAOMOLACELG.

3. OYXIQAEIX AOTIXTIKEX APXEX

OL AOYLOTIKEG MOALTIKEG Nou akoAoubnoe n Etalpela, ywa ™ oUVIOEN TWV ETNCLWV
XPNUOTOOLKOVOULKWY  KOTaoTAcewyv tTNG 31.12.2025, €lvol OCuvenelg peE QUTEG nMnou
NEQPLYPAPOVTAL OTLG SNUOCLEUPEVEG XPNUOTOOLKOVOMULKEG KATAOTACELS TNG XPNOEWS MNou
€ANEE TNV 31.12.2024 AopRavouevwy unodoPn Ttuxov avabewpnoewy N NG ULOBETNONG VEWV
NEOTUNWV.

OL NANPOPOPLEG OYXETIKA PE TLG AOYLOTIKEG MOALTIKEG MOU BEWEOUVTAL OUCLWAELG YLO TN
CUVTOEN TWV XPNHUOTOOLKOVOMLKWY KATACTACEWY ELVAL OL OKOAOUBEG:

EvowpaTteg akvnNTonowoeLg

Ol EVOWPATEG QKLYNTOMOLNCELG OPXIKA avayvwpEIiZoVTaL OTO KOCTOG KTNONG HELWHEVEG PE TLG
CWPEUPEVEG QNMOCRECELG KAL PE TLG TUXOV QMOPELWCELS TNG Q&lag Toug. To KOOTOG KTNoNGg
NEQLLAOUBAVEL OAEG TIG dAMAVEG MOU CUVOEOVTAL APECA PE TNV ANOKTNCN TWV OTOLXELWV.
XpPNUOTOOLKOVOULKG  €E0d0  Mmou  mpokuntouv  and  Javelopyd  KEQOAalwv  nou
XPNOLWOMOLOUVTAL YL TN XPNHOTOSOTNCN KATACKEUNG 1 ayopds (OTIG NEQLNTWOELG KATA TIG
Onoleg PECOANABEL oNUAVTLIKY XPOVLIKN neplodog npostolpaciag and TNV andkTnNon Ewg TN
XPrnon ywa tnv onola npoopldetal To naylo | TNV NWANGCH TOU) EVOWPATWY nayilwv
MNPEOCAUEGVOUYV TO KOCTOG KTACNG TWV NAaylwyv aQuTwV.

METAYEVECTEQQ TNG OPXLKNG AVAYVWPELONG, Ol EVOWPATES OKLVYNTOMNOLNCELG ANOTIHWYTAL CE
€UAOYEG QEleg YeloV CWPEUPEVEG ANOCRECELG KOL OMOPELWOELG. EKTIUACELG TNG EVAOYNG O&lag
MEAYUATONOLOUVTAL o€ NEPLOBLIKA BAcon and aveEAPTNTOUG EKTLUNTES (KABe 3-5 xpovia),
MPOKEWEVOU VO Jlac@oAidetal OTL N eUAoyn afla de JLO@PEPEL oNUAVTKA and TO
avanocBecTto undAono. H TeAsuTala ekTiynon Twv nayiwv dlevepyndnke pe Pacn ta
dedopeva TG 31 AekepBplou 2024. K&Be augnon tng a&lag NICTWVETAL O ANOBEPATIKO OTa
(dla ke@aAAaLla, kabapr and avaBaAAOUEVOUG POPOUG ELCOBAUATOG. KOTA TNV nuepounvia
TNG AVONPOCAPPOYNG Ol CWEEUPEVEG ONOCRECELS cupneldovTal pYe TNV NPO anocBEcewy
AOYLOTIK] Q&la Toug kAL TO KOBapd nocd e€navadlaTunwyovial cUPPWVa PE TO
QvONPOCOPUOCUEVO Nocd.  TuxOv  HEWWCELG NpwTIa  cudyneidouv  nAsdvacpa
QVONPOCOPUOYNS MOU MPOKUATOUV and MNPONYOUUEVEG QVAMPOCOPUOYEG KAl KOTG TO
gvanopelvav nocd PapuUvouv TO AMNOTEAECPOTA ¥PNong Katd tnv anopdkpuvon evog
QVONPOCOPUOCHEVOU EVOWHPATOU NAYLOU NELLOUCLAKOU CTOLXELOU, TO AVTIOTOLXO TUNUA TNG
QAvayvwpELoBelcag unePOElaG-NAEOVACPOTOG HETAPEQETAL and TO QnoBepaTikd oTta
QMNOTEAECPATO €L vED. OL EMLOKEUEG KAL OL CUVINENCELG pn BLOPBWTIKOU-NAPEURATIKOU
XOPOKTAPO KATAXWEOUVTAL OTA €508a TNG XPNoNng eviog TNG onolag NnpayuatonolouvTal.
MeTayeveoTepeg BANAVEG KEQOAAALOMOLOUVTAL €POCOV  LKOVOMOLOUVTIAL TO KPLTipla
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AVOYVWELONG TOUG WG MEPLOUCLOKA OTOLXELD. Tla OAQ Ta NAyla Nou anocupovtal n agla
KTAOEWE TOUG KOL OL OXETIKEG AMOCRECELG TOUG, dLAyPAPOVTAL KOTA TNV NWANCN | andocupon
Toug. K&Be kEpdog | ¢nuila nou npokuntel and tn dlaypapn evog nayiou neplhapBavetal
OTNV KATACTOCN ONOTEAECUATWY.

ACWUATEG AKLVNTOMOLNCELG

Ol ACWPATEG AKLVNTOMNOLACELG MELIAAUBAVOUV KUPLWG TEAN CUVBECNG NAPKWY NAPAYWYNG
EVEPYELOG. AUTEG ENUETPWVTAL OTO KOOTOG KTNONG WELOV CWPEUPEVES OMOCRECELS KAL TUXOV
QMOUELWTELG.

TEAN cUvdeoNG

Ta TEAN cuVdEoNG TWV NAPKWY NAPAYWYNG EVEQYELAG APOPOUV CUUPETOXN TNG ETalpelagoTg
dandaveg avantugng tou dktuou tng AEH AE. OL dandveg avantuing yla E&va PEPOVWHEVO
E€PYO avayvwpeldovtal wg GUAD NEPLOUCLOKG oTolxela OTav n Etatpeia pnopel va anodei&el:

e TNV TEXVLKA duVATOTNTA OAOKANPWONG TOU QUAOU MEPLOUCLAKOU CTOLXELOU £TOL WOTE TO
MNEPLOUCLAKO CTOLXELO va elval BLABECLUO YO XPron 1 NnwAncn

e TNV NpoBecn va OAOKANPWOEL kAL TNV LKAOVOTNTO KaL NPOBECH) TNG va XONCWONOLNCEL N va
MOUANGCEL TO NEPLOUCLAKO OTOLXELO

o [1WG TO NEPLOUCLAKO OTOLXELO BA BNULOUPYNCEL HEANOVTLKA OLKOVOULKG OPEAN

e Tnv dLABECUOTNTO NOPWYV YL TNV OAOKANPWGCN TOU OTOoLXELOU

e TNV LKOVOTNTA QELOMIOTNG HETPNONG TwV daNAavwy KATd TNV avantuén

H andoBeon tou otowelou &ekvd OTav OAOKANPWOEL N avanTugn KaL TO OTOWXELO elval
SLABECLUO YO XpNon. Katd tnv neplodo avanTugng, TO NEPLOUCLAKO CTOLXELO EAEYXETAL YLO
anopeilwon kABE XPOVOo. ANOTIPWVTAL OTO KOOTOG KTNCEWG PELOV CWPEUPEVESG ONOCRECELG KAL
QMOMELWCELG. Z€ NeplnTwon andocupong N NWANCNG Tou Napkou, N a&la KTNoewg kAL oL
QNOCRECELG TWVY TEAWY cuvdeong, dlaypagovtal. Kabe kEpdog 1) {nuia nou npokunteL anod tn
dlaypapry NEPLAAUBAVETAL OTNV KATACTOCN AnOTEAECPATWY. H andoBeon Twv TEAWV
ouvdeong Aoyletal BAoEL TNG OTABEPNG HEBOBOU ONOCRECNG KAL EVTOG MEPLLOBOU EIKOCL ETWV
(WPEALUN CwN NAPKWY).

Kéotog Aavelcuou

Ta KOGOTN 3AVELCHOU NOU OXETIZOVTAL APECA PE TNV ayOoRd, KOTACKEUN A TNV Napaywyr] evog
MEQLLOUCLOKOU OTOXEIOU TO OMolo XPELGZeETAL pla oNUAVTIKA nNEPLodo WOoTE va KOTAoTEL
SLABECLUO NPOG XPNoN N NWANCN KEPAAOLOMOLOUVTAL, YO TO XPOVIKO dlacTnua nou
QNALTELTAL PEXPL TNV OAOKANPWON TNG KOTACKEUNG KAL HEXPL TA NAYLO VA KATACTOUV £TOLUA
MPOG XPNCN, WG HEPOG TOU KOCTOUG KTNONG TWV OXETIKWY MELLOUCLOKWY OTOLXELWV. Av Ta
KEPAAQLO QVTANBNKAV YEVLIKA KOL XONCLUONoBnKayv yLa TNV andkTnon Naylwy NEQLOUCLOKWY
OTOWXElWY, TO pEPOG Twv €EOBwv DJAVEWCPOU Mou  KepaAalonoleital kabopidetal
EQAPPOZOVTAG €V CUVTEAECTH) KEPAAOLOMOLNONG €Ml TOU KOCTOUG andKTNoNG TOu maylou.
OAa o undAolna KOoTN dAveLoUOU avayvwpldovtal wg €E0da TNG XPNoNg Katd tnv onola
NEAYPATONOLOUVTAOL.
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XPNUATOOLKOVOULKA PHECQ (QNALTACELS / UNOXPEWOELG)
XPNUATOOLKOVOULKA NEPLOUCLAKA CTOLXELQ

APXLKA avayvwELon KAl ENLPETPENCN

Ta XPNUOTOOLKOVOULKG MEPLOUCLOKA CTOLXELD MOU eunintouv kal pubBuidovtal and TIg
dlaTAEelg tou AMXA 9, cUPPWVO PE TO OMolo, KATA TNV QPXLWK avayvwelon, &va
XPNHATOOLKOVOULKO MEPLOUCLAKO OTOLYXELO TOELVOUELTOL WG EMPETPOUPEVO:

* 2TO ONOCPRECPEVO KOOTOG

e TNV €UAOYN Q&la pé€ocw TNG KATACTACNG AOLMWY CUVOALKWY ELCOSNUATWY

* TNV €UAOYN Q&LO PECW TNG KATACTOONG ANOTEAECUATWY

H to&voéunon Ttwv YXPNUOTOOLKOVOULKWY MEPLOUCLOKWY CTOXEIWY KOATA TNV QPN
avayvwpLlon €Eaptatal and TA CUPPOTIKE XOPAKTNELOTIKE TWwV TOPELOKWY POWV TOU
XPNUOTOOLKOVOULKOU MEPLOUCLOKOU CTOLXELOU KAL TO EMNLXELRNMATIKO PHOVTEAO TNG ETatlpeiag
yLa T SLOXElpLoN TouG. Me eEalpeon TIG EUNOPLKES AMALTACELG MOU JEV MEPLEXOUV CNUAVTLKN
XONHATOOLKOVOWLKY] CUVICTWOO N yLa TG onoleg N Etalpela Exel epapUOCEL TNV NPOAKTKN
okompoTNTOag, N Etalpelo apxlkd anoTpd Ta XPNUATOOKOVOULKG MEQLOUCLOKA oTOoXEla
OTNV €UAOYN Q&la Toug NAEOV, OTNV NEPLNTWON EVOG XPNUATOOLKOVOULKOU MEQLOUCLOKOU
OTOLXELOU MOU Bev ANOTIPATAL HECW AMOTEAECUATWY, TOU KOCTOUG CUVOAAAYNG. OL EUMOPLKEG
QNALTACELG MOU JEV NEPLEXOUV CNUAVTIKA XONPATOOLKOVOULKI] CUVIOTWOA 1 YO TLG onoleg n
Etalpela exel epappdoel TN dLAKPATNCN TOUG PE POKPOMPOBECUN NEOOMTIKY), ONOTLHWVTOL
OTNV TN SUVOAAQYNG Mou NPOocdLlopldeTal CUPPWVA PE TO AMNXA 15.

MEOKEWWEVOU EVA  XPNUATOOLKOVOULKO MEPLOUCLOKO OTOLXElO va Ta&lvounbBel kal va
QNOTLUNBEL OTO ONOCRECPEVO KOOTOG 1) GTNV EUAOYN O&LO HECW TWV CUVOALKWY ELCOBNUATWY,
AEENEL and AUTA VA NPOKUMTOUV TAUELOKESG POEG OL OMOLEG VO €lval "ONOKAELCTIKG NANPWUES
Ke@aAaiou kal Tokwv (Solely for Payment of Principal and Interest -SPPI)" eni tou apxLkou
KepaAaiou. H a&loAdynon autr) avagpépetal wg SPPI test kal eetddetal oe eninedo
XPNUOTOOLKOVOULKOU CTOLXELOU.

TO ENWXELPNUATIKO POVTEAO TNG Etapelag ywa T dlaxeiplon XPNUOTOOLKOVOULKWY
MELLOUCLAKWY CTOLXELWY AVOQPELETAL OTOV TOOMO PE TOV OMOLO SLAXELPIZETAL TIG OLKOVOUILKEG
TOU SuvaTOTNTEG NPOKELPEVOU VA SNULOUPYNCEL TAUELOKEG POEG. TO EMXELPNUATIKO POVTEAO
KaBOoPLZeL eGV OL TAPELOKEG POEG Ba MPokUYouv and TN CUAANOYH CUPBATIKWY TAPELAKWY
QOWYV, MWANCN TWV XPNHUOTOOLKOVOULKWY MNELLOUCLAKWY CTOLXELWY M kaL and ta duo.

MEeTAYEVECTEPN EMNPETONCN

Ml oKOMOUG PETAYEVECTEQPNG EMPETPNONG TA XPNUATOOLKOVOULKA MEQLOUCLOKA CTOLXELD
TOELVOUOUVTAL OTLG KATWOL KOTNYOPLES:

I XPNUOTOOLKOVOWLKA NEQLOUCLOKG CTOLXELO OTO ONOCPRECPEVO KOOTOG: NEQLLAQUBAVOUV
TO XPNUOATOOLKOVOULKA MEQLOUCLAKA CTOLXELD, TGO onola anokKTwvTal ota nAaiocla evog
EMXELONHUATIKOU POVTEAOU, MOU oKoNo €XEL TN SLOTAENCN TOUG WOTE VO ELCNPAYXBoUV oL
OUMUBOTIKEG TOMELAKEG POEG, €V TOUTOYPOva nAnpouv to  SPPI  kputhplo. Ta
XPNUOTOOLKOVOULKA MEPLOUCLOKA OTOLXELD OTO AnNOCBECHEVO KOOTOG EMUETQWVTAL OTN
CUVEXELD XPNOLPUONOLWVTAG TNV pEBODBO (EIR) kKaL unodkewvtal oe anopelwon. Ta kEEdN kat oL
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dnuleg avayvwpldovtal OTOo ONOTEAECPOTa OTav  TO  MEPLOUCLOKO  OTOLXELD
anoavayvwplZetal, tpononolnBel ) anopelwoel.

Il. XPNUOTOOLKOVOULKA NEPLOUCLAKA OTOLXELQ OTNV EUAOYN O&la PECW AOLMWY CUVOALKWYV
ELCOBNUATWY, PE TA CWEEUTIKA KEEDN N TG dNUleg va PETAPEPOVTAL CTNV KATACTOON
QNOTEAECPATWY  XPNoNg katd Tnv  ando-avayvwplon  (XPEwoTwkol  TitAol). Ta
XPNUOTOOLKOVOULKA MEQLOUCLAKA OTOLXELD QUTNAG TNG KATNyoplag eival xpewoTtikol TiTtAol
MoOU MANEOUYV TO SPPI KOLTAELO KAl KATEXOVTAL OTA NAQLOLO EVOG EMLXELONUATIKOU JOVTEAOU
elonpa&Nng TOPELOKWY POWV KAL NWANCNAG Toug. KEpdn 1 ZnulEg anopeiwong, ecddwv anod
TOKOUG Kal KEPEBWV N dnuuwv and CUVOAOYPOTIKEG SLOQOopEG avayvwpeldovtal otnv
KQTAOTACON QMNOTEAECPATWY XPNONG KAl umoAoyidovtal ye tov Blo tpono O6nwg ywia ta
XONHATOOLKOVOULKA MELLOUCLAKA CTOLXELO OTO ANOCRECUEVO KOOTOG.

Tao €00d0 TOKWY anNd QUTA TA OTOLXELD NEPIAQUBAVOVTAL OTA XPNUATOOLKOVOULKA €008 KAl
avayvwpellovtal Ye TN pEBOSO TOU MPAYUATIKOU enNtTokiou. Ol EvONOUEIVOUCES PETAROAEG
OTN AOYLOTIKN] O&la TOUG OE OXEoN PE TNV EVAOYN O&la TouG avayvwpeldovtal otny Katdotaon
OUVOALKOU ELCOSAPATOG.

Il TO XPNUATOOLKOVOLKA MEPLOUCLOKA OTOLXELD OTNV EUAOYN QELO PECW ANOTEAECPATWY
XPNonG MEPLAOUPBAVOUV CUPHETOXLKOUG TITAOUG, Toug onoloug n Etalpela dev elxe
QUETAKANTO EMAEEEL VO TAELVOPEL OTNV KOTACTAGC CUVOALKOU ELCOBNPATOG KATA TNV OPXLKN
avayvwpeLlon Toug N yetaBiBacn. Ta xpNUATOOLKOVOULKA NEPLOUCLOKA CTOLXELD OTNV EUAOYN
Q&lo pEow TWV ANOTEAECUATWY KOATAXWPEOUVTAL OTNV KOTACTAGCH OLKOVOULKNAG BEoNng otnv
€UAOYN Q&LO PE TG KABOPEG HETABOAEG OTNV EUAOYN a&la va avayvwpeldovial oTny KaTAoTaon
anoteAecpdtwy. Ta peplopyata avayvwpidovtal wg AGAa €coda otnv  KATAoTOoN
QNOTEAECPATWY OTAV EXEL £dpaLWBEL TO dlkalwpa elonpaing.

Anopelwon NELLOUCLAKWY CTOLXELWY NOU AMOTLHWVTAL OTO avanOCRECTO KOOTOG

TO XPNUATOOLKOVOU LKA NEQLLOUCLAKA OTOLXELD OTO ANOCRECIYO KOCTOG ANOTEAOUVTAL AnO TIG
EUMOPLKES KAL AOLMEG AMALTACELG, XPNHOTKG SLABECIUO KAL LOOBUVAPA QUTWY KAL ETALPLKG
XPEOYPAPQ XPEOUG. OL {NULEG EMPETPWVTAL O Pla ano TIg €ENG BACELS:

- 12 PAVEG QVOPEVOUEVEG MIOTWTLIKEG NULEG (QUTEG OL AVAPEVOUEVEG {NULEG eVBEXOUEVWG VO
MEOKUYOUV AOYW YEYOVOTWY CUUBATIKWY aBETNCEWY, EVTOQ 12 pnvwv and TtTnv NUepounvia
QAvaQopag)

- OVOPEVOPEVEG MIOTWTIKEG Nnuieg dldpkelag Zwng (QUTEG Ol avapevopeveg nuleg
EVOEXOUEVWG VO NPOKUYPOUV anod yeyovoTa nou 8a AABoUV xwpea KATd OAGKANEN TN SLAPKELD
TOU XPNUOTOOLKOVOPLKOU HECOU), yla TG onoleg uglotatal onupavtikry augnon Ttou
MLOTWTLKOU KLYOUVOU PETAYEVECTELO TNG APXLKNG AVAYyVWELONG, AVEEQPTNTWS TOU XPOVouU
QBETNoNG.

- OVAPEVOPEVEG MIOTWTLKEG ZNULEG DLAPKELOG {WNG (OTAV UPLCTATAL OVTIKELPEVIKEG CUVONKEG
MwWG TO NEPLOUCLAKO OTOLXELO ELVOL MIOTWTLKG AMOPELWPEVO).

EntuETOoNoN TWV QVOPEVOUEVWY MICTWTLKWY {NPLWV

Ol QVOPEVOPEVESG MIOTWTLKEG ¢Nuleg elval pla ctabBulopévn, Bacel NBavoTitwy, ekTiunon
TWV MOTWTIKWY Znutwyv. OL MIOTWTIKEG ¢NULEG ENUETPWYTAL OTNV napouca a&la (he TN
HEBODO TOU MPAYPATIKOU ENLTOKIOU) TWV XPNUOTIKWY EAAELUPATWY, BNACdA N Napouca a&la
NG JLOPOPAG TWV XPNUATIKWY Powv nou n Etawpeia B6a AduBave cupBatikd kat Twv
XPNUOTIKWY POWYV MOU QVOUEVEL VO ELOMPAEEL.

H ETaipela exTipd TIG TOPELOKES POEG AQuBAvovTag unoPn GAOUG TOUG CUUBATIKOUG OPOUG
TOU XPNUOTOOLKOVOULKOU PECOU (YLO NApAadelypa, NEOonANQwWUr, €NEKTACH, JSKALWUOTA
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npoaipeong ayopdgs Kal NaQOPOoLa SIKALWHATA) YO TNV avapevopevn dLAPKELD {WNG TOU eV
AOYW XPNHUOTOOLKOVOULKOU PECOU.

H Etaipelo ta&vopel OAG Ta NIOTWTIKG avolypata o€ oTtadLla, cUPpwva pe To AMNXA 9 kat
€NAveEeTadel TNV TO&WVOUNCON QUT TOUAAXLOTOV COE KABE NUEPOPNVIO QvaQopdag TwV
OLKOVOULKWY KATAOTACEWV.

YTO XTAdL0 1 ta&vopouvtal OAQ TO avOolypaTa KOTG TNV QPXLKA avayvwpelon. e Kabe
NUEQOPNVIa avapopag, NAPAPEVOUV OTO ITASLO 1 epOCOV dev €xeEl QUENBEL cNUAVTIKA O
ALOTWTIKOG KIvOUVOG, 1 undpxel oNUAVTIK OUENCN TOU MIOTWTIKOU KWvAUVOU, OAAG O
MLOTWTLKOG KvOUVOG MOPAUEVEL XAUNAOG (XPNHUATOOLKOVOULKA PECA XAUNAOU MLOTWTLKOU
KlvdUvou). Na ta avolypata tou Xtadiou 1, unoAoyllovtal avOUeVOUEVEG CNULEG EvavTl
MLOTWTIKOU KWvEUVOU MOU MEOKUNTOUV and MIOTWTIKA yeyovota nou elval nbavov va
CUMBOUV KOTA TOUG ENOPEVOUG 12 PN VEG.

YTO XITABLO 2 Ta&lvopuouvTal OAQ TO QVOLyhaTa Mnou KATA TNV NPONYOUPEVN NUEQOUNVLO
AvaQopag eixav Ta&lvounBel oTo ZTAdLO 1 KAL €XOUV NAPOUCLACEL CNUAVTLKY QUENcn Tou
MLOTWTLKOU KLVEUVOU OAAG eV EXOUV MEPLEABEL 0€ KOBECTWS NIOTWTLKAG aBETNoNG. Na Ta
avolypota tou XTadlou 2, unoAoyidovTal OVAPEVOUEVEG CNULEG EVOVTL MIOTWTLKOU KIVOUVOU
KQB' 6GAN TN SLAPKELD TOU XPNPATOOLKOVOULKOU HECOU, OVEEQQTATWG TOU XPOVIKOU Cnuelou
NG aBETNONG KAL Elval oL ZNpLeg NOU NPOKUATOUV N MIOTWTLKEG YEYOVOTA Nou elvat ntbavov
va CUPBOUV KATA TNV AvAPEVOUEVN SLAPKELD TOU XPNHUATOOLKOVOULKOU YECOU.

2TO 2ZTAJLO 3 TA&LVOPOUVTaL OAQ TA avolypaTta o€ abetnon. Na Ta avolypata tou 2tadiou 3,
UMNOAOYLZOVTOL QVOPEVOUEVEG {NULEG EVOVTL NIOTWTIKOU KLvOUVOU KaB' OAN Tn SLAPKELD TOU
XPNUOTOOLKOVOULKOU JECOU KAL ELvAL OLZNPLEG MOU MPEOKUNTOUV ANO NICTWTLKA YEYOVOTA Nou
elval nBavov va cupBouy KOTA TNV avapevOopevn SLAPKELD TOU XONUATOOLKOVOULKOU PECOU.

OL BookeG NOPAUETEOL MPOCSLOPIOPOU TWV AVOMPEVOUEVWY {NULWV EVAVTL MLOTWTLKOU
KLv&UVOU elval oL €ENG:
e H nwBavotnta abetnong (probability of default - PD)
e H ZNUW& wg NocooTtd TNG CUVOALKNG €KBEoNG O MIOTWTIKO Kivduvo dedopevng NG
aBegtnong (loss given default - LGD)
e H CUVOALKN €kBeon og MIOTWTLKO Kivduvo (EAD - Exposure at Default).

ML TLG EYNOPLKEG ANALTACELG, N ETalpela epapuOdeL TNV ANAONOLNUEVN NPOCEYYLOHN YO TOV
UMOAOYLOHO TWV QVOPEVOUEVWYV MICTWTIKWY ZNULWY CUPPWYa JE TO AlNXA 9. Qg €k TOUTOU,
JeV MAPOKOAOUBEL HETOROAEG OTOV MIOTWTIKO Kivduvo, aAAG avayvwpllel npoRAsdn
anopeiwong BACEL TWV AVAPEVOUEVWY MICTWTIKWY ZNULWV £’ Opou Zwng (lifetime ECLs) ce
KABE nuepounvia avapopds. H ETalpela kal oL BUYQTPLKEG TNG EXOUV SLOPOPPWOEL EVAV
nivaka NpORAEPNG, BACLOPEVO OTNV LOTOPLKA EPNELPLO MLIOTWTIKWY ZNPLWY, NMPOCAPUOCHEVO
YlLO PEANOVTIKOUG MOPAYOVIEG MOU OXETICOVTAL PE TOUG OMELAETEG KAL TO OLKOVOULKO
nePLBAANOV. H €kBeon o MIOTWTLKO Kivduvo TNG ETalpelag Adyw NG pUCEWS TOU MOU apopd
O€ QVOoLXTA undAoLna NeAaTwy, SV ANOTUNWVETAL o€ avaAucn ava Babuida (avagpepoueva
OTAdLa) kabwg n Awlknon tng Etalpeiog a&loAoyel toug meAdTeEG KaL TNV npobeon
ANONANPWNAG TWV UNOAOLNWY TOUG. A Ta avolxTd uNnOAOLNA AVW TOU EVOG ETOUG N MOALTLKN
nou akoAouBel n ETalpela elval va anopelwvel NARPwWS TO NOcO analtnong evw 6Ta avolxta
unoAolna NG XPNong N Alwolknon otnplopevn otnv epnepla tng npoBAensl ava
NUELOAOYLOKA NEPLOBO €va MOCOCTO NPEORAEYNS €Nl TWV AVOLXTWY UNOAOLMOU TNG €V AOYW
nepLodou, Npolaivovtag aviiotowa otny eEodonoinon Twy NPORAEYEWY ANOPELWONG EVTOG
TNG KAELOPEVNG XENONG.

Mo TG anatthoelg anod dAVELD CTO ANOCRECIPO KOOTOG, N Etalpeia avayvwpidel npoBAedn
anopeiwong Baocel 12unvng ektipnong. Qotdco, o€ NEPLNTWON CNUAVTLKAG au&nong tou

23



APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

ALOTWTIKOU KWvEUvou and TNV apxkn avayvwpelon, n neoBieyn 6a PRacidetal oe
QVOPEVOPEVEG NIOTWTIKEG NULEG £ OpOoU CwNG (lifetime ECL).

Mapouciaon tNG anopeiwong
OL Znuieg enl Twv XPNUATOOLKOVOULKWY MEPLOUCLOKWY OTOLXELWY NOU EMLPETPWVTAL CTO
ANoOoBECLYO KOOTOG, APALOOUVTAL and TNV AOYLOTIKN O&la TWV NEPLLOUCLAKWY CTOLXELWV.

ANOQvVAyvVWPELoN XPNHUATOOLKOVOULKWY MEQLOUCLOKWY OTOLXELWV

OL XPNUOTOOLKOVOULKESG AMALTACELS (N KATA NEPLNTWON TO PEPOG PLAG XONPOTOOLKOVOULKAG
analtnong N To HEPOG PLag opdadag XPNUOTOOLKOVOULKWY ANaLlThoewy) and-avayvwpidovtal
otav: (1) Ta JKALWPATA YLO TNV ELCPON TAPELOKWY NOPWY EXOUV EKNVEUCEL (2) n Etalpeia
dlatnEel TO JKALWHG CTNV ELCPON TAPELOKWY NOPWY OMdO TO CUYKEKPLUEVO OTOLXELD
EVEQYNTIKOU OAAG €XEL AVOAGRBEL TAUTOXPOVA PLO UnoxpEwan NPOG TelToug va ta eE0PANCEL
AANPWS YwPELlG CNUAVTIKA KOBuoTEPNoN und TNV PopEn cuuBacng yetapiBaong kat (3) N
Etalpela €xel peTaBBAceEL TO SIKALWHO ELCPONG TAPELAKWY NOPWY AnO TO CUYKEKOLUEVO
OTOWXELO eveEPYNTIKOU evwy NAPGAANAG elte (a) €XEL PETARLBACEL OUCLACTIKG OAOUG TOUG
KLVEUVOUG KaL TO OPEAN N (B) dev €XeL HETARLBACEL OUCLACTIKA GAOUG TOUG KLYEUVOUG KaL Ta
OMEAN, AAANG EXEL ETARLBACEL TOV EAEYXO TOU CUYKEKQLPEVOU CTOLXELOU.

Onou n Etawpeilo éxel petaBLBacel Ta SKOWWPATO E€LCPONG TAPELOKWY MNOPWV and TOo
CUYKEKPLPUEVO OTOLXELO EVELPYNTLKOU OAANG MAPAAANAQC BV EXEL UETARLBACEL OUCLATTIKA OAOUG
TOUG KLYBUVOUG KAL TA OPEAN ) TOV EAEYXO TOU CUYKEKQLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU
EVEQYNTIKOU avayvwpeldetal oto Babud tNG cuvex{OPEVNG CUPPETOXNG tNG Etalpelag oto
MEPLOUCLAKO OTOLXELD QUTO. H cuveXLZOpEVN CUPPETOXN N onola €XEL TN HOPPN eyyunong ent
TOU pETABLBAZOPEVOU CTOLXELOU AMOTIPATAL TNV XOpNAOTEPN a&la PETAEU TOU QPXLKOU
UMNOAOLMOU TOU CTOLXELOU EVEQYNTLKOU KOL TOU WYEYLOTOU NOcOoU Nou pnopel n Etalpeia va
KANBEel va kaTaBAAAeL. OTav N CUVEXIZOPEVN CUPPETOYXN lval und TNV PoP@r SLKALWPATWY
ayopdg Kay/n nwAnong et Tou OToElou evepyNTIKOU (CUPNEQLAQPBAVOUEVOU KAl
SIKALWPATWY Nou SloKkAvoviZovtal TAPELOKQ), O BaBPog cuvVeEXL(OPEVNG EUNAOKNG TNG
Etalpeiag eival n aofla tou petoflBadduevou otowxelou nou duvatal n Etaipedl va
gnavayopdoel, pe egailpeon tnv nepintwaon evog SLKALWPOTOG NWANCNG TOU CTOLXELOU TO
onolo anoTWATAL O €UAOYEG Q&leg, ONMOU N CUVEXILOPEVN CUPUETOXN TNG Etalpeiag
neploplZetal otnv xaunNAOTEPN YETAEU TNG EVAOYNG O&lag Tou peTaBLBAZOPEVOU CTOLXELOU
KAL TNV T doknong tou.

JUpQWVieG ayopanwAnciag evEPyELag

H Etawoelo €&etddel TG CUPPWVIEG ayopanwAnciag evepyelag (PPA) kal epooov dev
CUVTPEXEL Baoel Twyv anatthoewy Tou AMNMXA 10, ATTXA 11 1) AATT 28, n unap&n eAéyxou N and
KOLVOU EAEYXOU M ONUAVTLKY €MNOEON and TOV AVIICUPBAAAOUEVO CE €va 1) MEPLOCOTEQO
MEPLOUCLOKA OTOLXELD MOU NAPAYOUV TNV NWACUPEVN EVEPYELD ] KOL BEV LKAVOMOLOUVTAL OL
anatTtNoelg tou AlMXA 16 yla Tnv avayvwplon plobwong, aAAG CUPPOQPWYOVTAL PE TOV
OpLoPO TOU MNAPAYWYOU CUPPWVA JE TO AlNXA 9, AOYLOTIKOMOLOUVTIAL WG Napdywya
XPNUOTOOLKOVOULKG pEca oTov BaBud nou dev NANCOUVTAL TA KPLTARL TNG €€aipeong and
TO AMXA 9 wg cupBoAaLa Wilag xprnong.

MO TIG CUPPWVIEG ayopanwANClag EVEPYELOG MOU NANOOUV TA KPLTAPLO avayvwpLlong Tou
AMXA 9 WG Nnapdywya XPNUATOOLKOVOULKA PECQ, N eUAOYN a&la autwy Npocdlopidetal Baoel
TEXVIKWY AnoTtiynong AapBavovtag unoyn pn nopatnECLUES TIHEG. € NEPLNTWOoN Nou, Katd
TNV AEXLKA AvayvwpELon TOU Napaywyou, 0 OuAog SLanoTwaoel OTL N T anoTipnong tng
CUVAAAOYAG elval SLapopeTik anod TNV eUAoyn a&la Onwg opldel To AMXA 13, TOTE N TEXVLIKN
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anotiynong avapabuovopeital (recalibrate), wote N a&la TG cuvOAANAYNG TNV NUEPT TNG
QPXLKAG AvayvwELoNnG va Npoceyyldel TNV eUAOYN.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOco NANEOL TOV OPLOUO EVOG EVOWPATWHEVOU NAPAYWYOU CUUPWYVA PE TO AMNXA 9.

EQv oL cuppwvieg 1BLag xpNoNng EYNEPLEXOUV EVOWPOTWHEVO MOPAYWYQ, TO EVOWUATWHEVA
nopAywya Aoylovral XwpElotd o€ €udoyn a&la peocw anoteAecpdtwy and To KUPLO
CUMBOAQLO, €pOCOV TO OLKOVOMPLKA XOPAKTNELOTIKA KAL Ol KIVOUVOL TWV EVOWUOTWHEVWYV
NOPAYWYWY JEV OXETIZOVTAL OTEVA PE TA OLKOVOULKA XAQOKTNPELOTIKA KAL TOUG KLvdUVOUG TOU
KUpLou cupBoAaiou.

ITIC MEPUITWOELG NOU TA MapAywya Nou npokuntouv and cupBoAala ayopanwAnciag
NAEKTPLKAG EVEQYELAG AVTLNIPOCWNEUOUV EVOWHATWHEVS NAPAYWYQ, CUPPWVA PE TO AMNXA 9
KQTA TO SLaxwpLopo Toug avayvwpeldovtal Nadvta o€ T lon Ye To pndév. H yetayeveotepn
QAVaYVWELoN TNG METAROANG TNG EUAOYNG Q&LAG TWV MOPAYWYWY XPNHATOOIKOVOULKWY PECWV
KaTaxwpeltal eite otnv Kotdotacn ANOTEASCPATWY OTAV N cuvaAAayr dlevepyeital ya
KEPDOTKOMIKOUG OKOMOUG £lte 0TNV KaATdoTtaon ZUVOALKWY ELcodnuaTwy, OTAV N CUVOAAQYH
BLEVEPYELTAL YLO OKOMOUG AOYLOTIKAG AQVTLOTABULONG TAPELOKWY POWY, OTO BaBud nou eival
QMNOTEAECUATLKN.

Aoylotikn avtiotdduwong

Kotd tnv évapEn kabe oxeong avtotdbulong n Etalpela kotaypdgel T OXEON
QVTLOTABULONG, KABWG KAL TOV OKOMO SLAXELPLONG KLVBUVWY KAL TNG OTPATNYLKAG UAONolnong
CUVOANOYWYV QVTLOTABuLoNG Kwvduvwy. Entong n ETalpela KataypAPel TO AVIICTABULOTIKO
EPYOAELD, TO AVTIKELPEVO QVTIOTABULONG, TN QUCN TOU KvdUVOU Nou avtiotabuidetal, tov
TEONO  QfloAdynong  TNG  ONOTEAECPOTIKOTNTOG  TNG  Oxéon  avTlotaBulong
(cupneplhapBavopévng NG avOAucng TWV  MNYWV PN ONOTEAECUOTIKOTNTOS  TNG
QVTLOTABPLONG KAL TOU TPOMOU NPOC3LOPLOPOU TOU AOyou avtiotabuiwong (hedge ratio)). H
gTalpela epappoOdel AOYLOTIKA QvTLOTABULONG €pOCOV MANEOUVTIAL OAQ TA NAPAKATW
KpLTnpla:

. UNAPYXEL OLKOVOWLKY] OXEoNn OVAUECO OTO QVTILOTOBOULOPEVO OTOLXELO KAl TO HPECO
avToTtdulong

II. nenidpaon Tou NICTWTIKOU KLvEUVOU BEV UMEPLOXVUEL TWV PETARBOAWY oTnv a&la nou
MEOKUNTOUV and QUTA TNV OLKOVOULKI OXE0N KO

0 JEIKTNG AVTLOTABULONG TNG OXEONG AVTLOTABULONG €lval O (BLOG pe ekelvov MOU NPOKUMTEL
and TNV nocoOTNTA TOU QVTLoTOBuLlOYeEVOU oTolxelou nou n  Etawpeic npdypatt
QvTLoToBpiZel kal TtV NocOTNTA TOU PECOU QvTLoTABuloNg nou n Etalpela mpdypatt
XONOLHOMOLEL YA TNV QVTLOTABULON TNG ev AOyw NOocOTNTAG. MO TOUG CKOMOUG AOYLOTLKNG
QVTLIOTA0ULONG, N OVILOTABULON XPNUOTOOWKOVOULKOU KLvOUVOU TOELVOpELTOL €lte Wwg
QVTLOTABuLoN eUAOYNG OELag, OTAV OVTLIOTABUIZETOL N EKBECN OE PETABOAEG TNG EVAOYNG QELOG
QAVOYVWPELOUEVOU MEPLOUCLAKOU CTOLXELOU 1) UMNOXPEWTNG, N WG AVTICTABULON TAUELOKWY
pOowWYV, OTAV AVTICTABULZETAL N €KBECN OTN PETOARANTOTNTA TWV TAUPELOKWY POWY, N ONola
MNOPEL VO MNPOEPXETAL andO €vO CUYKEKPLPEVO KivOUvOo, AUECO CUCYETIIOPEVO HE TO
MEPLOUCLAKO OTOLXELO A TNV UNOXPEWOCN N PE PLO HEAAOVTLKY) CUVOAAQYT) MOU BewpelTal NOAU
nBavo va npaypotonownBet.
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AVTLOTOOULOELG TAPELOKWY POWV

H Etatlpeia xpnowuonolel noapdywya XPNUOTOOLKOVOULKG pECO (CUPBOAQLO ayopanwAnclag
NAEKTPLKAG EVEQYELOG KAL CUPPBOAOLO OVTIOAANAYNG EMLTOKIWY) PE OKOMO TNV AvILoTABuLoNn
KLvSUVWYV MOU MPOKUMNTOUV anod TLG SLOKUPAVOELG TWVY TLHWY TNG NAEKTOLKNG EVEQYELAG KOL TWV
ENLTokiwy. Mo TNV aviloTtdbulon NG SLOKUPOVONG TWY TAPELOKWY QOWV MoU apopouv
MEAMOVTIKEG OCUVOANOYEG (MWANCELG NAEKTPLKAG EVEPYELAG, TOKOL davelwyv) kAl E€xouv
NPOCBLOPLOTEL WG AVTLOTOBULIZOPEVA OTOWXELD, N Alolknon tng Etalpeiag a&loAoyel kat
TEKUNPLWVEL OTL ANOTEAOUV MOAU MIBAVEG CUVOAAQYEG KAL AMELKOVIZOUV TNV €kBeon TNG
Etolpelag oe aOANQYEG OTIG TAPELOKEG TNG POEG KAL ENNPEEGZOUV TO AMOTEAECUATA TNG TNV
neplodo nou Ba Npaypatonon8ouy.

Ta kEEDN N oL ZNULEG NOU QPOPOUV OTO AMOTEAECHATIKO UPEQOG TNG AVTLOTABULONG KOl
NPOEPXOVTAL Anod PETAROAEG OTNV EUAOYN Q&la TOU NAPAYWYOU XPNHUATOOLKOVOULKOU UECOU,
KaTaxwpeouvtal ota Ida KepaAala ce anoBePaTIKO, EVW TO YN AMOTEAECHATIKO PEPOG TNG
avTlotdbulong kataxwpeital aneubelag otnv Kotdotacon AnoteAscpdtwy ota “Aownd
€£0da/(ecoda)”. Ta (kepdn)/lnuieg and NPA&elg avTloTABuLoNG KLVEUVOU PETAPEQOVTAL anod
TO ANOBEPATIKO 0TV KaTtdoTaon ANOTEAECHATWY OTLG "TTWANCELG NAEKTOLKNAG EVEQYELAG” KAL
oToug "Tokol €Eoda davelwv' ota "XpnuaToowKovoulkd €E£oda” tnv neplodo mou To
QVTLOTOBULLOPEVO OTOLXELO ENNPEQZEL TO KEPDN N TLG {NULeG TNG ETalpelag

ITIC NEPQLNTWOELG AVTLOTABULIONG MPEOPRAEMOPEVWY PEAMOVTIIKWY CUVOAAOYWY, Ol Onoleg
KQTOA)yOUV COTNV Qvayvwelon &vog pn VOULOPATIKOU OTOolXElou (nX. andBepa) N
UNOXPEWONG, Ta KEESN 1 OL ZNULEG MoU lxav kataxwpenBel ota Idla Ke@AAala petagpEpovTal
OTO KOOTOG KTAONG TOU NEOKUMNTOVTOG PN XPNHMOTOOLKOVOULKOU NEPLOUCLAKOU CTOLXELOU.

To OUVOAO TNG €UAOYNG QElag evOg MOPAYWYOU MOU €XEL MPOCBLOPLOBEl WG HPECO
QVTLOTABULONG KOTATACCETAL WG PN KUKAOPOPOUV MEPLOUCLAKO CTOXELO 1) pakponpoBecun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval yeyoAutepn anod 12 PAVES KAl WG KUKAOPOQOUV NEQLLOUCLAKO CTOLXELO 1) BpaxunpoBeoun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval pkpotepn and 12 prveg.

EAeyXOG AnNOTEAECUATIKOTNTAG

H Etalpela a&loroyel katd tn cuvadn Twv CUVaAAaywy, o€ cuvexr BAacn kaL onwaodnnoTe
KOTA TNV KATAPTION TWV ETACLWY OLKOVOULKWY KATAOTACEWY, KOTd ndcOo Ta PECa
QVTLOTABPLONG ElvOL ONOTEAECPATIKA WOTE VA AVILOTABUIZOUY TIG HETABOAEG OTLG TAPELAKEG
QOEC TWV AVTIOTOBULLOUEVWY OTOLXELWV.

H Aloiknon tng ETalpelag ekTpd TNV ONOTEAECUATIKOTNTA TNG OVILIOTABULOTIKAG AOYLOTIKNG
BAceL TNG UNAPENG OLKOVOULKAG CUCYETLONG METOEU TOU QVTLOTOBULLOPEVOU CTOLXELOU KaL
TOU PECOU QVTIOTABULONG TNG eNidpacng TOU MIOTWTIKOU KLvOUVOU OTNV PETARBOAR Twv
TLUWYV KAL 0TO BEIKTN AVTLOTABULONG KOBWG KAl YECa and MOLOTIKA KAl MOCOTIKA KPLTpLa
avaAOYyQ HPE TA XOPOKINELOTIKA TOU PECOU QVTLOTABULONG KAL TOU QVTLOTOBULZOPEVOU
oTtowxelou.

Alakonr) AOyLOTIKNG avTlotaduiong

H Etoipela dakdMTeEL TNV AOYLOTIKA QVTLOTABULONG KWWAUVWY POvVO OTav N oXéon
QVTLIOTABPLIONG MAUeEL va nAnEol Ta KPLTApla €QaAppoyng, AauBavovtag unoyn Tuxov
evepyeleg eElooppodnmnong (METAROAN TNG NocOTNTOG TOU HPECOU QvVTLoTABuloNng elte
HMETAROAN TNG NOCOTNTAG TOU AVILOTABULZOPEVOU OTOLXELOU).

OTtav &va yecOo avTLoTABULONG ANYEL N MWAELTAL, 1) OTAV pla oXECn avTloTaBuLong dev NANEOL,
MAEOV, TA KPLTAPLO TNG AOYLOTLKAG QVTLIOTABULIONG, TO Cweeudeva oTa’Idla Kepaiala kEpdn N
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dNULEG MOPAPEVOUV WG anOBEPATIKO KAl peETagEpovTal otnv Katdotaon ANOTEAECPATWY
KQTA TO XPOVO NOU TO OVTLOTOBULOPEVO OTOLXELO ENMNEEAZEL TA KEPDN 1 TLG ZNUILEG.

ITnv neplntwon TNG avIloTabuLoNng Plag NPORAENOUEVNG PHEANOVTLKAG CUVAAAQYNAG, N onola
OEV OVAPEVETAL MAEOV VO MPAYPOTONOWINBEL, Ta cwpeupéva oTta’Idla KepdAala kepdn N ZNULEG
HETAPEQOVTAL aneubeiag otnv Katdotaon ANOTEAECUATWY.

Empétpnon tng evAoyng a&iag

H Etatlpela enPeTpd T XPNUATOOKOVOULKA YECA, ONWEG TA NapAywya KAl TO ANOTLUWHEVA
OoTnNVv €UAoyn Q&la pEcw TwV AOLMWY CUVOAKKWY  ELCOSNUATWY  XPNUOTOOLKOVOULKG
NEPLOUCLOKA OTOXEla Ce KABE nuepopNnvia avapopdg KAl TA PN XPNHATOOLKOVOULKA
MEPLOUCLAKA CTOLXELD, ONwg Ta akivnta, NnepLlodkd (kabe 3-5 xpovia) otnv eudoyn a&la. H
guAoyn a&la evog oTowxelou anoTteAel TO TpPNUAO Nou Ba eLCNPEATTETAL YL TNV NWANCN £VOG
MEPLOUCLAKOU CTOLXELOU 1) MOU MANEWVETAL YA TO SLOKAVOVICHO PLAG UNOYXPEWTNG OE Pila
KQVOVLKI] CUVOAAQYR KOl PETAEU TWV CUPPETEXOVIWY OTNV ayopd KATA TNV nuEPouNnvia
anotiynong.

H enpueTonon tng eVAoyng a&lag Bacidetal otnv unodBeon OTL N cuvaAAayr) TNG NWANCNG TOU
MEPLOUCLAKOU CTOLXELOU 1) TNG HETAPOPAG TNG UNMOXPEWOCNG AOUBAVEL XWPEA ELTE:

e 3TNV KUPLO OYyOPA YLO TO MEPLOUCLOKO OTOLXELO A umoxpEWoN, N
e J& neplnTwon anouciag plag KUPLag ayopdgs, TNV Nlo CUPPEQOUCO ayopd yla To
NEPLOUCLAKO OTOLXELO 1) TNV UNOXPEWDTN.

H kUpLO | N NAEOV CUPPEPOUCO ayopad Ba NpEnEeL va elval NnpocBaciun anod tnyv Etapeia.

H eUAoyn a&la evOG NELLOUCLAKOU CTOLXELOU 1) YLAG UMOXPEWONG ENLUETEATAL BACEL OAWV
TWV UNOBECEWY MOU OL CUPHETEXOVTIEG OTNV AYOPA XONCLHMOMOLOUV KATS TNV A&LoAOYNCN evOg
MEPLOUCLAKOU OTOLXEIOU TOU EvEPYNTIKOU 1) TOU MaBNTKOU, und TNV npounobecn OTL OL
CUMMPETEXOVTEG OTNV AYOPA EVEQYOUV PE KOLTNPLO TO OLKOVOULKO CUUPEQOV TOUG.

H enetponon tng suioyng a&lag evog Un XPNUATOOLKOVOULKOU MEQLOUCLOKOU OTOLXELOU
AQuBavel unoyn TNV KOVOTNTA TWV CUUPETEXOVIWY OTNV ayopd va dnuLoupyrnoouv
OLKOVOULKA OPEAN anO TN XProN TOU NEPLOUCLAOKOU CTOLXELOU OTNV UPNAGTEQPN KaL KOAUTEPN
XPron TOU 1) TNV NWANGCH TOU € OAANO CUPPETEXOVTO CTNV Ayopd Mou Ba XpNCLUONOLACEL TO
MEPLOUCLOKO CTOLXELO YLO TNV UPNAGTEPN KAL KAAUTEPN XPNOoN.

H Etolpela xpNOLPHOMOLEL TEXVIKEG EKTLUNONG MOU APPOZOUV OTIG NEPLOTACELS KAL YO TLG
onoleg undpyxouv BLOBECIPUA KAl EMOPKN OTOWXELO yla TN PETPNON TNG €UAOYNG Qglag,
HMEYLOTOMNOLWVTAG TNV XPNON TWV CYXETIKWY MOAPATNPEACIHWY ELCQOWY KAL EAQXLOTOMOLWVTOG
TNV XPNCN TWV YN NapatNENopwy elopowv. OAG TA CTOLXELD TOU EVEQYNTLKOU KAL MOBNTIKOU
YLO Ta Onola n evAoyn a&la ENPETPNBNKE N YVWOTONOLNONKE CTLIG OLKOVOWLKEG KATAOTACELG
KQTNYOPLOMNOLOUVTAL EVTOG TNG LEPAPXLaG TNG eVAoYNG Q&lag, ye BGon To XapUNAGTELO eNtNEdO
ELCOBOU NOU ELVAL CNPAVTLKY YO TNV EMNPETONON TNG EVUAOYNG A&lag 0TO CUVOAS TNG, ONWG
NEPLYPAPETAL WG EENG:

e Eninedo 1 - ELoNYUEVEG (UN MPOCOPUOCHEVEG) TIHEG TNG AYOPAG OE EVEPYEG AYOPEG YLD
OPOLO MNEPLOUCLOKA OTOLXELDQ 1 UNOYXPEWTELG
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e Eninedo 2 - TeEXVIKEG AMOTIPNONG, YA TIG ONOLEG N XOPNAOTEPN ELCPON MOU €lval
ONMAVTLK ylO TNV EMNPETONCN TNG €UAoyNG aQglag elval Gueca 1) EPPEOO
nopPATNENCLUN

e Eninedo 3 - TEXVIKEG QMOTIPNONG YO TG OMOLEG N XOPNAOTEPN E€LCPON MOU E€lval
ONUAVTLKN YLO TNV ENPETENCN TNG EVAOYNG Q&LaG elval pn mopaTtnNeENoLUN

MO TO NEPLOUCLOKA CTOLXELD KOl UMNOXPEWOCELS MOU avayvwpeldovial OTLG OLKOVOULKEG
KQTOOTACELG, OE TOKTIKN BAcn, N ETalpela kaBopldel eQv Exouv eNEABEL UETORLBACELG UETOEU
TWV EMNNESWY TNG LELAPXLAG PE TNV €K VEOU OELOAOYNCN KAL KaTnyoplonotnon (ue paon ta
oTolela Tou XapnAGTEPOU eNNESOU MOU ELVAL CNPAVTLKA YA TNV EMNLPETONCN TNG EUAOYNG
Q&lag wg cUVOAOD) OTO TEAOG TNG KABE NEPLOSOU AVaPOPAG.

H Etaipelao kaBopllel TG MOALTIKEG KOl TIG 3Ladlkaoleg TOCO yla €NAVOAQUBAVOUEVEG
HMETPNOELG, ONWG KAL YO MEPLOUCLAKA CTOLXELO MOU KATEXOVTAL NPOG SLAVOUN ) NPOG NWANCN.

EEWTEPIKOL EKTIUNTEG CUPMPETEXOUV OTNV AMOTIUNCN TWV CNUAVTIKWY MEQLOUCLOKWY
otowxelwy, ™NG EtOalpelag Onwg Ta EVOWPOTO MEQLOUCLAKA OTOLXELQ, KOBWG KAl Twv
ONUAVTLKWY UMOXPEWCEWY. H CUPUETOX TWV EEWTELLKWY EKTLUNTWY aNoPacideTal eTNolwg
ano tnv Etapela. Ta KpLtApLa eMAOYAG EEWTEPLKWY EKTIPNTWY NEQIAAUBAVOUV TN YVWaON TNG
QyopAg, TN ¢pn, TNV aveEaptNola KaL TNV OKOAOUBLO TWY ENAYYEAUOTIKWY NOOTUMNWVY.

Ye KOGBe nuepopnvia avagopdg, n Etaiwpela avoAuel TG PETOBOAEG OTIG Qfleg Twv
MEQLLOUCLOKWY OTOLXELWV KAl UMOXPEWCEWV MOU UMOKEWVTAL COE EMNAVAEMPETONON KAl
EMAVEKTIPNCN CUPPWVA PE TG AOYLOTIKEG MOALTIKEG TNG ETapelag. MNa tnv avAAuchn autn, n
Alolknon enaAnBelel TIG HEYOAEG ELCPOEG MOU EQAPUOCTNKAV CTNV TEAeuTala anotiynon,
EMNPERALLVOVTAG TA CTOLXELD MOU XPNOWONOLWNBNKAV CTOV UMOAOYLOWO QnOTiPNoNG e
CUMBACELG KOL OAAND OXETIKA EyYPAPA. [La TO GKOMO TWV YVWOTOMOLNCEWY TNG EUAOYNG Q&lag,
N Etaipela npoodlopidel TG KATNYOPRLEG TWV MNEPLOUCLOKWY CTOLXELWY TOU EVEQYNTLIKOU KOl
TWV UMOXPEWCEWY pPE Baon TNV @UON, TA XOPOKTNELOTIKA KAl TOUG KvdUvoug Tou
MEPLOUCLAKOU CTOLXELOU 1 TNG UNMOXPEWONG KAL TO £MNESO TNG LEPAPXLOG TNG EVAoYNG aglag,
ONwg €ENyNBNke Nnapanavw.

H Etalpela €&eTaeL TG cuppwyvieg ayopanwAnciag evepyelag (PPA), onou dlatnpel Becelg
NWANCNG KAL EQOCOV KAl SEV LKAVOMOLOUVTAL OL aNALTACELG ToU AMXA 16 yLa Tnv avayvwpeLlon
pulocBwong, aANG CUPPOPPUVOVTAL PE TOV OPLOUO TOU NOPAYWYOU CUPPWVA PE TO AlXA 9,
AOYLOTIKOMOLOUVTOL WG MNOpAywyad XPNUOTOOWKOVOULKA peEca otov Babud nou dev
MANEOUVTAL TA KPOLTAELD TNG e€aipeong anod to AMNXA 9 we cupBoiala wilag xprnong.

Enopévwg, oL cuppwvieg napddoong pn XPNHUOTOOLKOVOULKWY OTOLXELWY CUPPWVA PE TLG
QVOPEVOPEVEG NWANCELS TNG ETalpeiag mou nAnpoUv Ta KPLTAPLa EQlpecng wg CcUpBOAALO
(dLag xpnong anod to AMNMXA 9 dev AOYLOTIKOMNOLOUVTAL WG MOPAYWYA XPNHUATOOLKOVOULKA UECQ,
QAN WG CUPBACELG EKTEAECNG.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOcOo NANEOL TOV OPLOUO EVOG EVOWUATWHEVOU MOPAYWYOU CUPPWVA PE TO ATNMXA 9.
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Xpnuatwkd AlaBéoua kat Looduvaua
Ol MPOBECULOKEG KATOBECELG KAL AAEG UPNANG PEUCTOTNTAG €NEVOUCELG YE QPYXLKN ANEN
HLIKOOTEQPN TWV TPLWV PNVWY, BEWEOUVTAL WG XONUATIKG SLOBECLUA.

Metoytko KepaAalo

TO PETOXLKO KEPAAOLO AVTAVAKAG TNV a&la Twv HETOXWY TNG ETalpelag nou xouv ekSOBEL kal
elval oe kukAopopLa. MEdcodoL NAEOV TNG OVOUOOTIKAG a&lag avd PETOXN KOATAXwEOUVTAL
OTN «ALaPopPd UNEP TO APTLO», OTA (BLa kePAAaLa. Ta €£0da Ta onola oxetidovtal AUeca pe
TNV €kBO0N VEWV PETOXWYV avayvwpeldovtal aneubelag otnv kabapr) BECN APALPETIKA TWV
NEOcOdWV.

XPNUATOOLKOVOULKA HECQA (UNOYXPEWOELG)

Evtoka davela kal NIOTWOoELG

Ta 3AVELQ KAl OL NICTWOELG aPXIKA avayvwpeldovTal 0ToO KOOTOG, TO ONolo avtavakAd tnv
guAoyn afla Tou ANPBEVTOC MOCOU PELWPEVN KATA TA €E0dQ cuvayNng TwV OXETIKWY
SAVELAKWY CUUPBACEWY. METAYEVECTEQO AMOTLPWVTAL OTO avanoOoBeCTO KOOTOG BACEL TNG
HEBODOU TwV MPAYHATIKWY EMLTOKIWY. MO TOV UNOAOYLoUO TOU avanocoBeECTOU KOCTOUG
AQpBavovtal unoyy KGBe ldoug 5000 £kdOCNG davelwV KAL MICTWOEWV.

MPopNBEeUTEG KAl AOLNEG UNOXPEWOCELG

OL NPOPNBEUTEG KAL OL AOLMEG UMOXPEWOCELG APXIKG avayvwpiZovTal otnv eUAoyn a&la toud.
METAYEVECTELO QMOTIPHWVTAL OTO avanooBecto KOCTOG PRAcel NG HEBOdOU TwWV
MEAYHATIKWY €NLTOKIWY. OL UNOYXPEWOCELG TAELVOPOUVTAL 0€ BPaXunpOBeCUES av N NANPWUNA
ENKELTAL EVTOG VOG E€TOUG 1 ALlYOTEPO. EAV OYL, MOPOoUCLAZOVTAL PECO OTIG HOKPONPOBECHEG
UMNOXPEWOTELG.

Anoavayvwplon XpnUAaTtoOOLKOVOULKWY YNOXPEWCEWV

OL XPNUATOOLKOVOULKEG UMOXPEWOCELG ONO-avayvwpEIiZovTal OTAv N unoXpewon SLOKONTETAL,
OKUPWVETAL N EKNVEEL TNV NEPLNTWCN ONOU pla UPLOCTAPEVN UNOXPEWON avTlkabioTatal
ano pla GAAN and tov BLlo daveloTr), aAAG PE OUCLACTIKG BLAPOPETIKOUG OPOUG, N OTNV
neplntwon 6nou undpPYouv OUGCLOCTIKEG QOAAIYEG CTOUG OPOUG Plag UPLOTAUEVNG
UNoOXPEWONG, TOTE anNO-avayvwpELZETAL N APXLK UMOXPEWON KAl avayvwpldetal pla vea
UNOXPEWGCN KAl N dLapopd MNOU NPOKUATEL AvVAYVWPELZETAL OTA ANOTEAECUATA XPNNoNG.

MpoBAeYelg yia Kuwvduvoug kal EEodq, EvdexOueveg YNOXpewoelg kal Evdexoueveg
Anawtnoelg

MpoBAePelg avayvwpliZovtal otav n Etalpela €xel NOpoUceS VOULKES, BAcEL CUUPBACEWY N
TEKYALPOPEVEG UNOXPEWOELS, WG AMNOTEAECPA NAPEABOVTWY yeEyovOTwy, €lval mBavr n
EKKABAPLOT TOUG PECW EKPOWYV MOPWYV KAL N EKTLPNGCN TOU akELBOUG NOCOU TNG UNOXPEWONG
unopel va npaypotonownBel pe a&onwotia. OL NPoRAEYPELS emlokonmouvtal katd Tnv
NUEPOPNVIa CUVTAENG KABE LOOAOYLCUOU KAL MPOCAPUOZOVTAL MPOKELPEVOU VO QVTAVOKAOUV
TNV nopouca ala tng dandvng MouU AVAPEVETAL va amalttnBel yo tn dleubeétnon g
unoxpewaong. Ol evOeXOUEVEG UMOXPEWCELG Jev  avayvwpeldovial OTLG  OLKOVOWLKEG
KQTOOTACELG OAAG YVWOTOMNOLOUVTAL, EKTOG €AV N NBAVOTNTA EKPOWYV NOPWY ELVAL EAGXLOTN.
OL evdleXOUEVEG QMALTACELG Bev avayvwPELZOVTOL OTLG OLKOVOULKEG KOTACTACEL, OAAG
YVWOTONOLOUVTAL EQOCOV N ELCPON OLKOVOULKWY OPEAWY Elval nBavn.
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MLloBwoelg-AlNXA 16

H Etaipeia wg plobwtng

OL plobwoelg avayvwplidovtal otnv Kotdotaon XpNPATOOWKOVOULKNG QEong wg &va
dkalwpa xeNoNng oToXELOU TOU EvEQYNTLKOU KAL Yla unoxpéwaon plobwaong, TNy nUepopnvia
MOU TO PLoBWwPEVO NAYLO KaBloTaTtal SLaBEcPo yua Xpnon.

AvayvwpeLon KAL GPYLKA EMWETONGCN SIKALWHATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

Kotd tnv nuepopnvia &evoping plag plobwtikng neplddou n Etalpela avayvwpllel éva
SkAlwPa XPNONG OTOLXELOU TOU EVEQYNTIKOU KAL pla unoxpewon piobwong npoflaivovtag
OE ENWUETENCN TOU JLKALWHATOG XPNONG TOU OTOLXELOU TOU EVEQYNTLIKOU OTO KOCTOG,.

TO KOOTOG TOU BLKALWPATOG XPCNG CTOLXELOU TOU EVEQYNTIKOU NEPLACUBAVEL

e  N0CO TNG APXLKNG ENLUETENONG TNG UNOXPEWTNG PloBwong (BA. KOTWTEPW),

e TG TUXOV KOTAROAEG PLOBWPATWY NOU NEaypaTonow|Bnkayv nELv f Katd tnv NUEpopNvia
EVOPENG NG MLOBWTIKAG MNEPLODOU, HEWWUEVEG pE TA kivntpa plocbwong nou
elonpaxenkay,

e TO OPXKA AuecO KOOTN NOU BapUVOUV TOV PLoBwTr, KAl

e Jlo ekTipnon Twv damovwv nou  Ba Bapuvouv Tnv Etowpela «kotd v
QANOCUVAPPOAOYNGCN KAL TNV ANOPAKQUVON TOU PLOBWPEVOU CTOLXELOU TOU EVEQYNTLKOU,
TNV anoKATACTOCN TOU XWEOU OToV onolov Bploketal ToO PLoBwUEVO OTOLXELO TOU
EVEQYNTIKOU ) TNV ANOKATACTACH TOU CTOWXELOU TOU EVEQYNTIKOU ONWG anatteltatl anod
TOUG OPOUG KAL TIG NPOoUNoBEcELS TNG HloBwong. H Etatlpeia avorapBaveLl TNV unoxpéwaon
YLO TG v AOYW SaNAveg €lte kAT TNV NUEPOUNVLIA EvapENG TNG PLOBWTLKAG NEQLOBOU ElTe
WG CUVENELA TNG XPNONG TOU PLCBWUEVOU OTOLXELOU TOU EVEPYNTIKOU KATA TN SLAPKELWD
pulag cuykekpLUEVNG NEPLOBOU.

APYLKA EMWETENON TNS UNOXPEWTNS ULoBWOoNG

Kotd tnv nuepopnvia &voping tng PLOBWTIKAG nepLodou, n Etalpoelo empetpd tnv
unoxpéwaon plocbwaong otnv Napouca a&la Twy aveEOPANTWY KOTAROAWY PLoBWUATWY KOTA
TNV Nnuepounvia autrv. Otav To TEKYAPTO ENLTOKIO NG ploBwong elval epktd va
NPOCdLOPLOTEL  KATAAANAQ, TOTE Ol  KOTOROAEG HLCBWUPATWY Ba npoeEopAouvTal
XONOLHOMOLWVTAG TO EMLTOKLO QUTO. L& SLAPOPETIKA NEQLLNTWON XONCLHUOMOLELTAL TO OPLOKO
EMLTOKLO davelouou tng Etalpelag.

Kotd tnv nuepopnvia &vaping tng pLoBWTKAG NEPLOSOU, Ol KATAROAEG PLCBWUATWY Nou
NEQLAOUBAVOVTAL OTNV EMPETONCN TNG unoXpewaong plocbwong cupneplhapBavouy TIg
NOPEAKATW NANPWHESG YLO TO JKALWPA XPNONG OTOLXELOU TOU EVEQYNTIKOU KOTA TN SLAPKELD
NG NEPLOBOU PloBwong, ePpOcov dev E€XOUV KATABANBEL KOTA TNV NUEQOUNVLO Evaping TNg
HMLOBWTLKNG NEPLODOU:

(Q) TIG OoTOBEPEG KATABOAEG pElOV TUXOV ELCNPAKTED KivNTea plobwong,

(B) Tig TUXOV HPETORANTEG KATABOAEG PLCOBWPATWY MOU €E0PTWVTAL ONO TN PEAAOVTIKA
METAROAN SelKTWY N enNLToKlwyY, OL ONOLEG EMPUETPWVTAL OPXLKA XPNOLHOMOLWYTAG TNV TLUN
TOU JelkTN 1) TOU EMNLTOKLOU KOTA TNV NUEQOUNVLIA EVaPENG TNG PLOBWTLKNG NEPLOBOU,

(y) T@ Nocd NOU OVAPEVETAL VO KATOABGAAEL N ETalpEla WG EYYUNOELG UNMOAELWPATIKAG O&Llag,
(B) TNV TN €EGOKNONG TOU BLKALWPATOS ayopAsg QpOCOV €lval OUCLOCTIKA BERaLo OTL N
Etalpeila Ba eEaoknoel To dlkalwpa, kat
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€) TIG KOTABOAEG MOWVWY YL TOV TEPHATIONO TNG ploBwong €dv N plobwTikn neplodog
QVTAVOKAQ TNV €EGCKNCN TOU JKALWPATOG TNG ETalpelag yia tov teppatiopd NG plobwong.

METAYEVECTEQN EMUETENCN JKALWUATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

MeTA TNV NuEPOPNVia Evaping NG PLOBWTIKAG NePLOdou, N ETalpela enpeTpd To dkalwpa
XProNG OTOXELOU TOU EVEQYNTLKOU PE TO POVTEAO TOU KOOTOUG.

H Etaipela entpetpd To Skalwpa XPNonG OTOLXELOU TOU EVEQYNTLKOU CTO KOCTOG:

(Q) pelov TUXOV CWPEUPEVEG AMOCRECELG KAl CWPEUPEVEG NULEG anopEeiwaong, Kat

(B) NPOCAPUOCPEVO YO TUXOV PETAYEVECTEQPN EMLPETONCN TNG UNOYXPEWONG HloBwong,

H Etowpelo epappddel TG analttnoelg tou AAM 16 ava@oplkd pe tnv andofecn tou
SLKALWPATOG XPNONG CTOLXELOU TOU EVEQYNTLKOU, TO OMOLO KAL €EETAZEL YLO TUXOV anopELwan.

METAYEVESTEQN EMWETENCN TNG UNOXPEWC NG UloBwaong

MeTd TNV nuepopnvia &voping NG PLoBwTKNG nepltddou, n Etalpela enpetpd tnv
UNoXPEWCN ploBwaong, wg akOAOUBWG:

(@) au&avovtag TNV AOYLOTIK Q&la, MPOKELPEVOU VA  QAVIAVOKAG TO XPNHATOOLKOVOULKO
KOOTOG €Nl TNG unoxpewong plobwong,

(B) peELWVOVTOG TNV AOYLOTIKA Q&LO, NOOKELPEVOU VO OVIAVOKAQ TA PLOBWPATO MOU EXOUV
KaTaBANBEL, kat

(Y) ENPETOWVTAG EK VEOU TNV AOYLOTIKA Q&la, MOOKELPMEVOU VO QVTAVAKAG TUXOV EMAVEKTIUNGN
f] Tpononolnon tng picbwong.

TO XPNUATOOLKOVOULKO KOCTOG plag unoxpeéwaong ploBwaong KatavePeTal Katd tTn SLAPKEL
TNG MLOBWTIKAG MNEQLODOU PE TETOLOV TEOMNO, OUTWS WOTE VO MPOKUNTEL &va oTtabepd
NEPLOBIKO EMLTOKLO €Ml TOU AVEEOPANTOU UNOAOLNOU TNG UNOYXPEWONG.

MeTA TNV NUEPOPNVIa EvapENG TNG HLOBWTIKAG NeEpLOdou, N Etalpeia avayvwpllel ota kEPSN
l OTLG ZNULEG (ME eEalpeon TNV neplntwaon Nou oL danaveg NEPIAAPBAVOVTAL OTNV AOYLOTIKN
Q&la evog GANOU OTOXELOU TOU EVEQYNTIKOU YyLO TO ONolo €papuolovtal OAAO OXETIKG
MpdTuna) KaL Ta dUO NAPAKATW OTOLXELQ:

(Q) TO XPNUATOOLKOVOULKO KOOTOG EML TNG UNOXQEWONG HloBwong, kAt

(B) TIG PETARANTEG KATABOAEG PLOBWPATWY Nou dev NEQLAAUBAVOVTAL GTNV ENLUETPNON TNG
UNoXPEWONG ploBwaong katd TNV NeEPlodo NoU AURBAVEL XWPEO TO YEYOVOS MOU EVEQYOMOLEL
TLG £V AOYW KOTOPBOAEG.

BOOXUXPOVIES MLOBWOELS KOL ULOBWOELS NAYLWVY XAUNAAS a&lag

H Etaipeia epappoddel Tnv e€alpeon tou AMXA 16 OXETIKA PE TG BPAXUXPOVLIEG PLOOBWOELG
(BNAQSA PLCBWOELG DLAPKELAG PLKPOTEPNG N LoNg TWV 12 unvwy, anod TNy NUEPOPNVIa Evaping
NG cupBaong pilocbwong o6nmou dev undpyel TO dkalwpa ayopdg TOU MNEPLOUCLAKOU
OTOLXElOU) KOl TIG PLOBWOELG PE KUPALVOUEVO pilocBwpa. Enlong epappddel tnv egaipeon
OXETLKA PE NEPLOUCLAKEG CTOLXELD XOUNANG a&lag (BNAad a&lag HKpOTELPNG TWV €5 XIALADWV).
MANPWHESG YLCBWPATWY YLO BRAXUXPOVLEG KOL XOUNANG O&lag plobwoelg avayvwpldovtal wg
€E0d0 e TN oTaBepn HEBODO KATA TN SLAPKELD TNG plocBwong.

®Opog Eloodrpatog (TpExwy kat AvaBaAAOuEvVOG)

Tpéxwv pOpOg ELCOBNUATOG

H dandvn ylo TEEXOVTO POPO ELCOBAUATOS MNEPQLAAUBAVEL TO POPO E€LCOBNPATOS MNOU
npokuntel Bacel Twv KePdwv TNG Etalpelag, 6nwg avapoppwyvovial OTIG POPLOAOYLKES
dNAWOCELG KABWG KaL NPORAEPELS YA NPOCHBETOUG POPOUG KAL UNMOAOYIZETAL CUPPUWVA UE TOUG
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BECPOBETNUEVOUG | OUCLOCTIKO BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG KATA TNV
NUEEOPNVLO TOU LGOAOYLOUOU.

AvaBaAAOUEVOG POPOG ELCOBAPATOG

O avoBaAOUEVOG POPOG ELCOBNPATOG UMOAOYIZETAL XPNOLUOMNOWWVTAG TN pEBOSO NG
UMNOXPEWTCNG O OAEG TIG MPOCWPLVEG BLAPOPEG KATA TNV NUEPOPNVIA TOU LOOAOYLOUOU
HMETAEU TNG POPOAOYLKAG BACNG KAL TNG AOYLOTIKAG a&lag TwyY NEPLLOUCLAKWY CTOLXELWYV KaL
UMNOXPEWOTEWV.

AVOBOANOUEVEG POPOAOYIKEG UMOXPEWGCELG avayvwplZovTal yla OAEG TIG POPOAOYNTEEG
MPOCWPELVEG BLAPOPEG, EKTOG €AV N UNOXPEWSN YLO AVARBAAAOUEVOUG POQOUG ELCOBNUATOG
npokUNTeEL and TNV APXLKA avayvweLlon UnePRagiag ) tnv apxLkr avayvwpLon evog OToLXELOU
TOU EVEPYNTLKOU | MABNTIKOU CE Pla cuvaAAayr, N onola dev elval CUVEVWON ETALPELWV KAL
KATA TNV OTLlyprn TNG CUVaAAayNG dev emnEeAZel OUTE TO AOYLOTIKO KEPDOG OUTE TO
POPOAOYNTEO KEPDOG 1 Nuta.

AVOBOANOUEVEG (POPOAOYLKEG QAMALTHOELG QvayvwpldovTal Yyl OAeG TG EKMUITOMEVEG
MPOCWPELVEG BLOPOPES KAL HETAPEPLOUEVES POPOAOYLKEG ONALTACELG KAL POPOAOYLKES {NULEG,
OTO BoBud nmou eival MBavo OTL Ba UNAPXEL DLABECLUO POPOAOYNTED KEPDBOG TO onolo Ba
XONOLHOMOLNBEL EVAVTL TWV EKALNTOPEVWY NPOCWRLVWY SLAPOLWY KAL TWV PETAPEQOPEVWV
axpNoLUonoinTtwy QOPEOAOYLKWY AMALTACEWY KAl TwV AaXPpNowonointwy (QoOpOAOYLIKWY
ZNULV. Aev avayvwpeildetal avaBaAAOuevVn GOPOAOYLK analtnon otny Nnepintwon Nou autn
AEOKUNTEL ONO TNV OPXLKA AvayVWELoN CTOLXELOU TOU EVEQYNTLKOU ) TOU NABNTIKOU CE PLa
CUVaAAQYR Mou Bev anoTEAEL CUVEVWON ETALPELWY KAL TN OTLYPA TNG CUVAAAQYNAG dev
EMNPEEAZEL OUTE TO AOYLOTIKO KEPDOG OUTE TO POPOAOYNTEOD KEPDOG ) ZNUla. OLavaBaAAOpEVES
POPOAOYLKEG QMALTACELG EMAVEKTIPWVTAL CE KABE NUEQOPNVIO TOU LOOAOYLOPOU KOl
peLwvovTal oTto Babud nou dev Bewpeltal NBavo OTL Ba undGpEouv aPKETA POPOAOYNTEQ
KEEDN EVAVTL TWV ONOLWY PJEPOG ] TO CUVOAO TWV ANaLtTthoewy and avaBaAAOpEVOUS pOPOUG
€LoOBNUATOG Ynopel va xpnowwonowinBel. Ot avaBaAAOUEVESG POPOAOYLIKES AMALTACELS KAl
UMNOXPEWOTELG UNOAOYLZoVTaL YE BACN TOUG POPOAOYLKOUG CUVTEAECTESG MOU AVAUEVETAL VO
elval og LoxU TNV XpeNnon nou n anaitnon Ba avaktnBel ) n unoxpéwon Ba TaktonownBEeL, katl
BaciZovtal 0ToUG POPOAOYLKOUG CUVTEAECTEG (KAL POPOAOYLKOUG VOUOUG) NOU glval oe LoyU
] €XOUV BEcPOBETNBEL KOTA TNV NUELOUNVLO TOU LOCOAOYLCUOU.

O pOPOG ELCOBNPATOG NOU CXETIZETAL YE OTOLXELD Ta onola Exouv avayvwploBel an' eubelag
OTO AOLMA CUVOALKA €LCOBNPATA KAaTaXwEELTaL an' euBelag oTta AoLNA CUVOALKA £LC0BHUaTa
KaL O¥L OTNV KATACTOCN ONOTEAECUATWY.

Avayvwplon Ecodwv
H Etalpeia uloBetwvtag ta AMNXA avayvwpidouv ta €c0da and cUPBACELS YE MEAATEG UE
BAcn Tnv akOGAOUBN NPOCEyyLon NEVIE BNUATWY:

Briua 1: Mpocdloplopd Twy CUPBACEWY PE TOUG NEAGTEG

Brua 2: MpocdLloplopd TwWY UNOYXPEWTEWY EKTEAECNG OTN cUPBacn

Briua 3: NMpocdloploud TNG TLUNG CUVAAAQYNG

Briua 4: Katavour tTng TG CUVOAAOYNAG OTLG UNOYXPEWTELG EKTEAECNG TNG CUPBACONG
BAiua 5: Avayvwplon ecodwv OTaV (1) WE) LKAVOMNOLELTAL PYLO UNOYXPEWTH EKTEAECNSG.
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H Ty cuvoAAayng elval TO MOcO TOU QVIAAAAYUATOG o€ Pla cupBaon ywa To onolo n
Etalpela avapével va ExeL SIKalwpa, we AVTIAANQYUO YLO TN HETARIBACN NAEKTELKNG EVEQYELAG
] UNNPECLWYV CE €vav NeEAATN, €EALPOUPEVWY NOCWY MOU ELCMPATIOVIAL YO AOYAQLACUO
Teltwy (POPOog NpooTIBEuevng a&lag, Aotnol opoL ent Twv NWANCEwWV). EGv To avtdAiaypa
elval peTaBANTO, TOTE N ETOpELO EKTLPA TO NOCO TOU AVIAAAGYUATOG Nou Ba SlkalouTtal yla
TN PETARBaACN TNG UNOCYXOPEVNG MOCOTNTAG EVEQYELAG I UMNPECLWV PE TN YEBODO NG
avapevopevng a&lag ) pye ™ PEBOdOo Tou Mo nBavou mocou. H TP TNG CUVOAAQYNG,
OuUVNBWE, KOTAVEPETOL OTLG EMPEPOUG BECUEUCELG EKTEAEONG PE BACN TLG OXETIKEG QUTOTEAELG
TLUESG NWANCNG.

Ta €c00da avayvwpldovtal OTav eKMANOWVOVTAL Ol OYXETIKEG DECUEUCELG EKTEAEONG, ElTE CE
pla cuyKeEKPLUEVN XPOVLKN OTLYHN (CUVABWE YO UMOCYXECELG MOU APOPOoUV oTn peTaBiBaocn
ayaBbwv ce évav neAATN) elte pye TNV NGPodo Tou XPOVoUu (CuvnBwS YA UMOCXECELS NOU
QPOPOUV OTN peETABBacn unnEecLWwY CE Evav NEAGTN).

H Etatlpeia avayvwpldel pla cupBaTikn unoxpEewaon yla nocd nou AaUBAveL anod Toug NEAATES
(NPONANPWHEG) Ta onola apopouUV o JECUEUCELG EKTEAECNG MOU JEV EXOUV EKMANPWBEL
KaBwg entong kat otav dlatnEel dkalwpa ent evog TIUAPATOG TO ONOLO Elval AvEMPUAOKTO
(QVOBAAAOUEVO €0080) NPLV TNV EKTEAECN TWV JECPEUCEWY EKTEAECNG TNG CUUPBACNG KaL TN
HETAPOPA TNG EVEPYELAG 1 UMNEECLWY. H cupBaTik) unoxpEwaon anoavayvwpldetal otav
EKTEAECTOUV OL BECUEUCELG EKTEAEONG KAL TO €00d0 avayvwploBel otnv Katdotoon
ANOTEAECUATWV.

H Etaipela avayvwpldel pla anattnon and neAdtn Otav undpxeL Eva Gveu Npounobecewy
Skalwpa va AGBEL TO TPNUA YLD TLG EKTEAECUEVEG BECUEUTELG EKTEAECNG TNG CUPBAONG NPOG
TOV NEAQTN.

AvtioTtowxa, n Etatlpeila avayvwpldel Eva OTOLXELO TOU eveEPYNTIKOU anod cUpBAcELS OTAV EXEL
LKOVOMOLACEL TIG BECPEUTELG EKTEAECNG, MPLV O NEAATNG NANOWOEL A NPLY KOTACTEL aNaALTtNTh
N NANPEWUIN, YO NOPAdELypa OTAV NOCOTNTA EVEQYELOG PETARLBAZETAL OTOV NEAGTN NPV anNo
TO dkalwpa NG ETaLpElag KOl Twy BuyaTELKWY TNG yLa TNV €k50cN TLWOAOYLOU.

Ecoda and NwANcN NAEKTPLKAG EVEPYELAG

H evépyela nou napdyetal and TN AELTOUPYLO KAL EKPETAAAEUC TWV CTABUWY NAPAYWYNG
NAEKTPLKNG EVEPYELOG QNGO QVOVEWOCLPEG MNNYEG evepyelag (AME) nwAsital oto Popea
YwpeuTikng Eknpoownnong (POZE) AEH, cUpPWVa PE TO LOXUOV VOUOBETIKO KOL KOVOVLIOTIKO
NAQLoLO. H OXETIKA DECPEUCN EKTEAECNG TNG CUMBAONG ekNANpwyveTaL and tnv Etalpeia
XQOVLKI OTLyHN TNG ONOSECPEUCNG TNG NAEKTOLKAG EVEQYELAG NPOG TO JlkTUO. H TLHoAOYNoN
ylvetal ce ynviala Bacn pe BAon anoAOYLOTIKA CTOLXELO and TO ALOXELPLOTA WG NPOG TG
KIAORBATWPEEG NOU ANOBECUEUTNKAV OTO SIKTUO KOTA TN SLAPKELD TOU PAVa KAL TNV T nou
LOXUEL Y BAoN TN OXETIKA cupPBacn. Ta ecoda avayvwpeldovtal anod tnv Etalpela otn xpnon
TNV onola apopouy. Katd tn cUVIAEN TWV OLKOVOMLKWY KOTACTACEWY, AoyidovTal wg €écoda
ELOMPAKTEQ, TA €003A ANO NAEKTOLKI EVEQYELD OYOPAcBeilca and Toug NEAATEG NOU JEV EXOUV
akOuN TLHOAOYNBEL

Metayevéotepa lNeyovota

METAYEVECTEPO YEYOVOTA MOU MAPEXOUV MPEOCOETEG NANPOPOPLEG Yyl TNV KATG TNV
NUEQOUNVLO TOU LOOAOYLOWOU MEPLOUCLOKN KATACTAON KAl BEon TNG Etalpelag kat mAnpouv
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TO KPLTAPLO QvOyVWELoONG TOUG, avayvwpeillovTal OTLG OLKOVOULKEG KOTAOTACELS. 2TINV
avtibetn neplntwaon yvwoTONOLOUVTAL OTLG CNUELWCELS EML TWV OLKOVOULKWY KATACTACEWV.

Awavopr Meplopdtwyv

Ta peplopota MPOG TOUG HETOXOUG TNG Etalpelag katayxwpouvtal oTlg OLKOVOULKEG
KaTooTAoelg NG Etawoeiag wg unoxpéwon tnv neplodo ekeivn tnv onola n npodtoon
SLAVOUNG TNG Alolknong eykpilvetal anod tnv ETAcLa MeEviKr) ZUVEAEUCH TWV PETOXWV.

4, AAANATEX AOTIXTIKQN MOAITIKON KAI TNQXTOIMNMOIHZEIX

OLAOYLOTIKEG MOALTIKEG MOU ULOBETABNKAV CUVABOUV PE eKELVEG MOU ElxaV ULOBETNBEL KATA TNV
MEONYOUPEVN OLKOVOULKI XPNoN, EKTOG and Ta NapakATw NpoTuna Ta onola n Etalpeia exet
uLtoBetnoeL kaTta tnv 1N lavouapiou 2025:

e AAM 21 OU Enntwoelg twv AMaywv ot lootwieg Nopywopatwy: EAAewn
QVTOAQELOTNTAG (TpononoNoelg). OL TEONOMNOLNTELG LOXUOUV YO ETNCLEG MEPLOBOUG
QAvOPOPAG MOU EEKLVOUVY TNV ) JETA TNV 1N Iavouapiou 2025.

Ta véa AMNXA kaL OL TPONONOLNCELS TwV AINMXA Nou ULoBeTNBNKav Sev ElxaV CNUAVTIKA eNiNTwWon
OTLG AOYLOTIKEG MOALTLKEG TNG ETapeiag.

Ta npdtuna/TPpononoLACELG NOU BV £XOUV AKOWUN epappoyn, AAAG €xouv uloBetnBel anod
tnv Eupwnaikn Evwaon

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKovoplka Meoa:
Nvwotonowjoelg - Katdataén kat Empétrpnon XpnuatoOwKOVOULKWY MEowv
(Toononowoelg). Tov MALo tou 2024, To ZAATT €E€dwoE TPOMNOMOLTELG OXETIKA PE
v Katdtogn kat EmpETpnon Twv XPNUOTOOWKOVOULKWY MECwv Ol Onotleg
Tpononoincav to AMNXA 9 XpnuaTOOWKOVOULWKG Méca «kat TO AlNXA 7
XPNUOTOOLKOVOULKG MECQ: TVWOTONOLNCELG KaL B TEBOUV CE EQAPPOYN YO ETNOLEG
nePLOBOUG ava@Popdag Nou apxidouv anod | Petd anod tnv 1 Iavouapiou 2026, pe
duvatotnNTa vwpltepng epappoyns. H Awiknon tou Opidou/tng Etalpelag exel
EKTLPNOCEL OTL OL TPOMOMOLNCELG QUTEG BEV AVAPEVETAL VO EXOUV OUCLWAN ENLNTWON.

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKovoplka Meoa:
N'vwotonouwoelg - XuppBaocelg HAektpkng Evépyelag EEaptwpevng and tn duon
(Toononowoelg). Tov AskEuPBplo tou 2024, TO ZAAN €EEBWOE OTOXEUPEVEG
TPONOMNOLNCELG YA KOAUTEQPN ANELKOVION TWV ZUPBAocewv HAEKTOLWKAG Evepyelag nou
etoptwvtal anod Tnv puaon, oL onoleg Ttpononoincav ta AMNXA 9 XoNUATOOLKOVOULKA
Meoa kal AMXA 7 XpNUOTOOWKOVOULKG Meoa: N'vwoTtonolnoelg kaL B8a teBouv oe LoxU
YLO €TACLEG NEPLODOUG avVaPOPAG Mou EEKLVOUV TNV N YETA TNV 1n Iavouapiou 2026,
EVW ENLTPENETAL Vwpltepn epappoyn. H Alolknon tng Etalpelag exel ekTipnoel OTL oL
TPOMNOMNOLACELG QUTEG DEV AVOEVETAL VA €XOUV oucLwdn entntwon.

e ETnoleg BeAtwwoelg ota Aebvn Mpdtuna XpnuatoolKOVOULKNG Avagopag (AMNMXA)-
Topog 11. Tov IoUALo tou 2024, To ZAAT €€edwoe TIG ETNoLEG BEATLWOELG OTa AleBvn
Mpodtuna XpNUATOOLKOVOULKAG Avapopdag - TOpog 11, oL onoleg tibevtal oe LoXU yLo
ETNOLEG NEPLOBOUG avaPOopPAg Nou EeKvouv TNy N YeTd tnv 1n lavouapliou 2026, evw
ENLTPENETAL vwpltepn epappoyr. H Awoiknon tng Etalpelag €xel ektiunoel OTL oL
TPONONOLACELG QUTEG BEV QVAPEVETAL VA €XOUV oucLwdn entntwon.
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Ta npdTtuna/TPOoNOnNOLNCEL NMOU Bev EXOUV AKOUN €PAPUOYI), KalL dev €Xouv akoun
uloBetnBel and tnv Eupwnaikr Evwon

e AIXA 18 MNapouciaon kat Nvwotonolocelg ot OKOVOULKEG Kataotaoelg. Tov
AnpiAlo tou 2024, to ZAAM €E€dwaoe Tto AlNXA 18 - Mapouciaon kat N'vwoToNOLCELG
oTlg Owkovoulkeg Kataotdoelg, To onolo avikaBlotd to AAIM 1 - Mapouciacn
OLKovopLKWwY KataoTAcewy KAL TBETAL o€ LoYU yLa €TACLEG NEQLLOBOUG AvAPOPAG NoU
apxiZouv Tnv 1 petd tnv 1n lavouapiou 2027, ye duvaTtOTNTO NPOWENSG EQAPHUOYNG.
ITIG eNOPEVEG MEPLOBOUG avapopdg, N Aloiknon tng Etalpelag 6a avoAucel TG
QNALTNOCELG TOU VEOU MPOTUMOU KAL Ba OELOAOYNOEL TOV avTiktund Tou.

e AlXA 19 OuyatplkéG etalpeieg nou dev aAnoteAoUv e€talpeieg dnuociou
eVOLAPEPOVTOG- TvWwoTonooelg (CUPNEPLAQUBAVOUEVWV TWV TPOMNOMOLNCEWY).
Tov Mawo tou 2024, to ZAAT €E€dwaoe To AlNXA 19 - OUYOTPLKEG ETALPELEG NOU Bev
QMNOTEAOUV ETALPELEG BNPOCIOU eVBLOPEPOVTOG: N'VWOTOMNOLNCELS, EVW TOV AUYOUCTO
Tou 2025 to ZIAAN €gedwoe Tponomoloelg oto AlMXA 19. To AlNXA 19
(CUPNEPLIAOPPBAVOUEVWY TWV TEOMNOMOWCEWY) TIBETAL O €PAPPOYN YO ETNCLEG
NEPLOBOUG avapopAg Mou EEKwvouv TNV 1 peTd tnv 1n lavouaplou 2027, evw
ENLTPENETAL vwpltepn epappoyr). H Alolknon tng ETalpelag exel a&ELOAOYNCEL OTLOL EV
AOYW TEONOMOLACELG Bev Ba £XOUV OUCLWAN ENLNTWON

e AAI 21 Ou ENdpdoelg MetaBoAwy twv TWWWV YUvaAddypatog: Metatponrn o€
Nopwopa Mapouciaong YnepnAnBwplotikng Owovopiag (Tpononolncelg). Tov
NoguBpLlo tou 2025, To ZAAM €E£dwaoe TPONONOLNOELG OXETIKA pE TNV lMNapouciach
YUVOAAOYWV o€ YNEPNANBWPELOTIKEG OLKOVOULEG, OL onoleg TponmonoLlouy To AAIM 21 «OL
Enwdpdoelg MeETABOAWY TWV TLHWY ZUVOANAYUOTOG», KL OL OMOLEG TiBevTal og LoXU yLO
ETNOLEG MEPLOBOUG avaPOoPAg Nou apxiZouv TNV N YeTd TNV 1n Iavouapiou 2027, evw
ENLTPENETAL Vwpltepn e@appoyr. H Aloiknon tng ETalpelag exel a&LOAOYNCEL OTLOL EV
AOYW TEONOMNOLACELG Bev Ba €XOUV OUCLWAN.

e AIXA 10 Evonownuéveg OwovoukeG Kataotaoelg kaur AAIN 28 Enevduoelg o€
Juyyeveig enxelpnoelg kat Kowonpatieg - Tpononoinon: MNMwAnon n elc@opad
MEPLOUCLAKWY CTOLXELWV PETAEU evOG eNevOUTI KL TNG CUYYEVOUG TOU €TALPEIaG
™G Kowvonpa&iag tou. Tov AskeufpLo tou 2015, To ZAATM aveRaAe en’ adPLOTO TNV
NUEQOUNVLO EQAPPOYNG TNG TPONONOINCNG AQUTAG, AVOPEVOVTAG TO OMOTEAECUO TOU
€PYOU TOU YLO TN AOYLOTLKY pEBOBO TNG KOBAPNG BEoNG.

5. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

H dwaxeilplon kwvdUvwy €0TIAZETAL OTNV ARERALOTNTA TWV XONHATOOLKOVOULKWY KAL YN
XPNUOTOOLKOVOULKWY QYOPWY KAl MNPOCRAENEL OTNV eAaxLlotonoinon Twv JQUCUEVWY
QMNOTEAECPATWY OTN XPNUOTOOLKOVOWLK Béon tng Etalpelag. H Etaipela npoodlopldel,
Q&LOAOYEL KOL €AV KATOOTEL AVOYKALO OVTIOTABUIZEL TOUG KLVOUVOUG NOU OXETIoVTAL PE TLG
AELTOUPYLIKEG BpaotnelotnNtes. H ETalpela oe neplodikr) BAon eA&yxel Kal avabBewpel TG
OXETLKEG MOALTIKEG KL BLaBIKOCLEG o€ OXECN YE TN SLaXELOLON XPNHMOTOOLKOVOULKOU KLVOUVOU.
Me tnv &vapgén Tou enevdUTIKOU TNG NAAvou, N Etalpeia Ba dLaxELOLOTEL TOUG KLvBUVOUG
AyopAg, NIOTWTLKO KivBUVOo, KivEUVO PEUCTOTNTAG KAL KivEUVO EMLTOKLWV.
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6. ZHMANTIKEX AOTTXTIKEX EKTIMHZEIY KAI KPIXEIX THY AIOIKHXHX

H cUVTOEN OLKOVOULKWY KATACTACEWY BAcel Twv AMNXA anattel and tn Aloiknon va npoBaivel
O€ EKTLUNOCELG KOL NAPABOXEG MOU ENNPEEAZOUV TA UNOAOLNG TWV AOYOPLACHWY EVEQYNTLKOU
KAl maBNTkoU, TNV yvwoTonolnon evOeXOUEVWY ANALTACEWY KAl UNOYXPEWCEWY KATA TNV
NUEPOUNVIO TWV OLKOVOULKWY KOTACTACEWY, KOBWG kAL Ta €coda kAl €Eoda mnou
NOPOUCLAZOVTAL KOTA TG uno €EETACN XPNOELG. TO NPAYUOTIKG ONOTEAECUOTA EVOEXETAL VO
dlLapEPouV anod TLG EKTIWNCELG auTEG. OL ekTIpnoeLlg Baoidovtal otny epnepila tng Alolknong,
CUMUMNEQLLAOUBAVOUEVWY TWV MNPOCDOKLWY YA HEAAOVTIKA YEYOVOTO MNOou BewpouvTal
QVOPEVOPEVA UMO KAVOVLIKEG CUVONKeG. OL ev AOYW EKTIPNCELG, MOPadoXEG Kal Kploewg
€NAVEEETAZOVTAL NEPLODIKA NPOKELPEVOU VO avTanokpivovtal ota dedopEva Nou unapXouv
KOl VO OCUMMEPLLIAOPPBAVOUV TOUG €KAOTOTE KLWWOUVOUG. Ol onUAVTIKOTEPEG KPLoELg kal
EKTIMNCELG AVOPOPLKA PE YEYOVOTO Twv onolwv N €EEAEN B PNopOoUcE va PETARAAAEL
OUCLWBWEG TA KOVOUALO TWV OLKOVOMPLKWY KOTOCTACEWY KOTA TNV enopevn dwdekadpunvn
neplodo elval ta €Eng:

EUAOYEeG a&ieg kal WPEALUEG (WEG TWV EVOWPATWY NAYLWYV NEPLOUCLAKWY CTOLXELWV

H Etalpeia anotipd Ta evowpPaTa NAyLa NELLOUCLOKA CTOLXELQ OE QVONPOCOPUOCUEVEG QELEG
(EKTLHWPEVEG eUAoYEG QEleg), ONwG auteg npoodlopldovTal and eTalpela avetdptntwy
EKTLUNTWY. AVEEQPTINTEG EKTIPNCELG €eKTEAOUVTAL MEPLOBIKA  (kABe 3-5 ypovwa). O
NPOCSLOPLOPOS TWV EUAOYWY QELWV TWYV EVOWPOTWY MAYLWY MEPQLOUCLOKWY OTOLXELWV
QNALTEL TN BLEVEPQYELD EKTLUNCEWY, MOPABOXWY KAL KOLCEWY AVAPOPLKA PE TNV KUPLOTNTA, TNV
Q&la ev XpNoeL, kKabBwg kAL TNV UNapEn TUXOV OLKOVOWULKNG, AELTOUPYLKAG KAl (QUOCLKNAG
ana&lwong Twv evowpoTtwy Mnaylwy MNEPLOUCLOKWY OTOWXElwyY. EMnAcov, n Alolknon
MEORALVEL O EKTLUNCELG AVAPOPLKA PE TNV CUVOALKN KAL EVAMOUELVOUCO WPEALUN W TWV
anooBecipywy maylwy, oL Oonoleg unokelvTal ce nNePLodLk enavegetaon. Ol CUVOALKEG
WPEALPEG CWEG, ONWG AUTEG EXOUV EKTLUNBEL NEPLAQUBAVOVTAL NOPAKATW:

Katnyopieg Etn
Ktipla kal Texvikeg Eykatactaoelg ®/B Ztabuwyv 30-50
MNXaVOAOYLKOG EEONALOPOG P/B ZTaBuwy 30
TEAN cUVdEONG 15-30

ANoOpEiwan PN KUKAOPOPOUVTWY NEPLOUCLAKWY CTOLXELWV

H etalpela og kOB NUELOUNVIA LOOAOYLOPOU EKTLPA TNV UNAPEN N pn evOEi&ewy anopeiwong
TWV PN KUKAOPOROUVTWY MEPLOUCLAKWY TNG OTOLXELWYV. O NPocdLopLlopdg UNapEng evaeiewy
anopeiwong anattel and tn Awolknon va npoRel oe eKTPNCELG, NAPAdOoXES Kal Kploelg
QAVOQPOPLKA PE EEWTEPLKOUG KAL ECWTEPLKOUG NAPAYOVTEG, TO BaBud otov onolo ennpedlouv
TNV OVAKTNOLPOTNTA TWV NEPLLOUCLAKWY TNG OTOLXELWY, KOBWG KAl KPLCELG avaPOPLKE PE TOV
NEOCBLOPLOHUO TWV AVEEAQTNTWY POVABWY SNULOUPYLOG TAPELAKWY POWV.

Mo Tov NPOocdLoPLopd TNG eUAoyYNG Q&lag Twv ynnedwy, KTiplwv kat Aonou eEonALouoU
EQAPPOCTNKE N Mpocéyylon TNG Ayopdg anod ENAYYEAUATIEG EKTLUNTEG (TEKpNPELWGoN pE Baon
TLG CUVONKEG TNG ayopAdg). Ze KTLPLO EWBLKWVY XPNCEWY, PNXAVAPOTO KAl TEXVIKA €pya, O
NPOCBLOPLOPOG TNG EVAOYNG QELOG eyLve pE BAon TNy MNpoceyyLlon Tou KOGTOoUG KaL EWBLKOTERO
HE TN YEBODO TOU UMOAELYPATIKOU KOOTOUG OVILKATACTAONG, OTO MACLCLO TNG ONotlag eylvav
Ol MPOCOPHUOYEG MOU XPELWAZETAL WOTE VO AVTOVAKAOUV TN (PUGCLKA, AELTOUPYLKA Kal
OLKOVOWLKI ana&lwor Toug.
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MwoBwoelg

H Alolknon yla Tov unoAoyLlopo Twy SIKalwpatwy Xenong nayilwyv npocdlopidel Tn dLApKeLD
pulcBwong wg tn cupBaTikh dlapkela ploBwong, CUPNEPAQUBAVOUEVNG TNG XPOVLKNG
nePELOdOU Mou KaAunTeTal anod (o) dikalwpa enéktaong tng plobwong, €Av elval oxeTka
BeRaLo OTL To dkalwpa Ba ggaoknBel ) anod (B) dkalwpa AUucng TNG cupBacng, €av elval
OXETKG BERaLo OTL To kailwpa de Ba eEaoknBel.

Katd tov kaBoplopod NG SLApKELaG pioBwong, N Aloiknon €&etadel OGAQ Ta yeyovoTa KAl TIG
NELLOTACELG MOU SNULOUPYOUV EVA OLKOVOULKO KIVNTOO YO VO QCKACEL YL EMAOYH ENEKTACNG
] VO PNV QOKACEL PLO ENLAOYH TEQUATIOPOU. METAYEVESTEQO TNG NUEPOPNVIAG EvapEng TtNg
puloBwong, N Alolknon enavegetadel tn dLapKeELa NG ploBwaong, v unApEel Eva oNUAVTIKO
YEYOVOG | QAAQYr OTLG CUVBNKEG MOU €PNIATOUV OTOV EAEYXO TOUG Kal €nnNEeAlouv TNV
enoyn e€doknong () Ox1) Tou SLKALWPATOG AvavEWSNS (ONWE YLO MOPABELYUA pLa OAAQYN
OTNV ENXELONPATLKY OTPATNYLKN TNG ETalpelag).

EnnpooBeTa, N ALolkNon yLa TOV UNoAOYLoPO TNG XPNHMATOBOTLKNG UNOXPEWONG SLKALWHPATOG
XPNong naylwyv npocdloploe To KOOTOG enNPOcBeTOU SAVELICUOU KATA TNV nuEpoUNnvia
EVAPENG TWV PLOBWOoEWY KOBWE TO MPAYHATIKO ENLTOKLO deV MPOcdLoPIlovTav eubewg anod
TG ocupBaocelg plobwong. To KOOTOG TOU enNPOCOeTOU dAVELCUOU Elval TO €MNLTOKLO
davelopou nou n Etalpeio Ba kateBaAAe yla va daveloTel Yo MapOpoLa SLAPKELAG KAl YE
NoPOPOLa EEQCPAALCNG XPNHUATIKG SLOBEC A NPOKELWEVOU VO AMNOKTACOUV NAYLA NAapOUOoLag
a&lag pe Ta ndyLa Nou PLobwvel ano tpitoud.

Kootog anognAwaong nayiwv NEPLOUCLAKWY CTOLXEIWV

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
€VOG NAaylou MEPLOUCLAKOU OTOLXELOU MEPLAQURBAVEL HETAEU AAAWY KAL TNV QPYXLK EKTLUNCN
YLO TLG QNALTOUPEVEG BAMAVEG ANOENAWGCNG KAL ANOPAKOUVONG TOU NECLOUCLAKOU OTOLXELOU
autou. OL dandveg QUTEG MOCOTIKOMOLOUVTAL KAl avayvwpeldovial OTIG OLKOVOULKEG
KATOOTACELG, CUPPWVA UE TIG SLOTAEELG TOU AATT 37 «[PORAEYELS, EVOEXOUEVEG UNOXPEWOTELG
KAl evOEXOMEVEG QMALTACELG», EVW TUXOV PETAROAEG TNG MPEOPAEYNS AOYwW CAAAYNG TNG
EKTLPNONG TNG Alolknong akoAOUBOoUV TIG SLOTAEELS TNG Aleppnvelag 1. H Etalpeia npoRatvel
OE€ EMAVEKTIPNGCN TNG OXETIKNAG UNoXpéwaong OTav undpxouv evOel&Elg YETABOANG TwV
NoPAdOXWY PE BAoNn TIG ONOLeEG oxNUOTICBNKE N apXLIKA NEORAEYN.

H oxetkr npofAsdn neplAapBavel TO KOOTOG QAMNOKATACTACNG TNG YNNG TO KOOTOG
ANOENAWOCNG TOU UPLOTAPEVOU €EOMNALCUOU/ PNXavNUATWY, KATESAPLONG Twv KTLplwy Kal
MELLOUANOYAG TUXOV AMOBANTWY TWV NAPAYWYLKWY Povadwyv. KaTtd tov xpovo ano&nAwaong
KAL OMOpAKOUVONG QUTWY EVOEXETAL, TO NPAYPATIKO KOCTOG KAL O XPOVOG EVOpENG KAl ANENG
EKTEAEONG TWV OXETIKWY EQYACLWY VO ELvaL SLAPOPETIKA and TNV eKTiunon tTng Alolknong.

EninpooBeta, N €Talpela yla Tov UnoOAOYLoPMO TNG OXETKAG MEORAEYNS MPocdLlopLoe TO
EMLTOKLO MPOEEOPANCNG MOU QAVIAVOKAG TIG TPEXOUOCEG EKTIPMNCELS TNG Ayopdg ylwa n
BLAXPOVLKA Q&LO TOU XPNHATOG KAL TOUG CUVAPELG JE TNV UMOXPEWCN KLVBUVOUG.

EWdkOTEQO, KOBWE TA NAYLA MNEPLOUCLOKA OTOWXELD EMLPETOWVTAL PE TN HEBODO TNG
QAVONPOCOPUOYNG, TUXOV PETAROAEG OTNV EKTIUNCN TOU KOOTOUG ONMOENAWONG HETARAGAAOUV
TO NAEOVOCHA 1) TO EAAELPUA QVAMPOCAPPOYNG NOU ELXE OVAYVWELOTEL NPONYOUPEVWG YLO TO
MEPLOUCLOKO CTOLXELD, WOTE:
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[ pla pelwon TnNg unoxpewong Ba avayvwpeLlZeTal 6TA AOLNA CUVOALKA €00da Kal Ba augdvel
TO NAEOVOCPA aVANPOCAPPOYNG MOU NEQLAQUBAVETAL OTA BLa KEPAAALQ, pPE TN dLAPopa OTL
Ba avayvwpldeTal OTa OMOTEAECUOTA OTO MPETPO MNOU QAVOCTPREPEL Eva  EAAELYUO
QVONQOCOPUOYNS EMNL TWV MNEQLOUCLOKWY OTOLXELWY MOU NPONYOUPEVWG XAV avayvwpLoTel
OTO QMNOTEAECHPATA. TNV NEPLNTWoN Nou PO pelwon TNG unoxpewong uneppalvel n
AOYLOTIKA a&la mou Ba elxe avayvwpELoTEL av TA NEPLOUCLOKA OTOXELO TNEELTO AOYLOTIKG
OCUPQWVa HE TN HEBOBO TOU KOOTOUG, N unegpBacn B6a avayvwpldetal apeowg ota
QMNOTEAECPATO.

II. pla aUEnon NG UNoXPEWTNG Ba AvayvwELZETAL OTA ANOTEAECPATA, YE TN dLapopd OTL Ba
avayvwpldetal aneuBelag ota Aond CUVOAKKG €008a KOl Ba PELWVEL TO MAEOVOCHQ
QVONPOCOPUOYNS NOU NELLAAUPBAVETAL OTA BLa KEPAAOLO KOTA TNV EKTOCN NOU UNAPXEL
MLOTWTLKO UNOGAOLMO YA TA MEPLOUCLAKA OTOLXELQ OTO NAEOVACPA AvanpOCAPPOYNG.

MEOBAEYNn ywa @POpo ELCOdDAUATOG KAl avayvwplon avaBaAAOPEVWY  POPOAOYLKWV
anattoewv

H npoBAedn vy pOPO ELCOBHPATOG YO TNV KAELOPEVN XPNON, KOBWS KAL YA NPONYOUUEVEG
XPNoELG UNOAOYLZETaL e BACN TO MOCA NOU EKTLHATAL OTL B8O KATARANBOUY CTLG POLOAOYLKEG
QPXEG, XPNOLWOMNOWWVTAG TOUG BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG, KATA TNV
NUEQOPNVLO TOU LOOAOYLOUOU. H MPORAEUN ¢OOOU ELCOBNPATOG NEQLLAQUBAVEL TOV TREXOVTA
POPO ELCOBAPATOG YO KABE Xpron, ONwG NEOoKUNTEL and TN SNAWSCN POPOU ELCOBHPATOG KAL
TOUG EKTLHWHEVOUG NPOCHBETOUG POPOUG MoU MBavov va NPOKUPOUV O POPOAOYLKOUG
EAEYXOUG TWV QAVEAEYKTWY (POPOAOYLKA XPNCEWY, OTN RAcn eupnuATwWY MNPONYOUUEVWY
POPOAOYLKWY EAEYXWV. QG EK TOUTOU, N TEALKI EKKOBAPLON TWV POLWYV ELCOBAUATOC MBAvVOV
va QONOKALVEL anNO TA OXETIKG NocA TA Onola €XOuv KATOXWELoBEl OTIG OLKOVOULKEG
KaTaoTAcelg. O QOPOAOYIKOG CUVIEAECTNG yLa TNV xpnon 2025 avepyetal oe 22% Onwg
TPOoNonoBNKe pe To APBPOo 120 Tou NOpouU 4799/2021 (2024: 22%).

Ano tn xpnon 2011 n Etalpeia €xel unaxBel 0To POPOAOYLKO EAEYXO TwV OPKWTWV EAEYKTWV
Aoylotwy nou NpoBAEnseTal anod TG Becnopeveg BLATAEELG TNG DopoAroyiag Elcodrjpatog. O
EAEYXOG QUTOG ya TNV 31 AskeuPBplou 2025 Bploketal og €EEALEN KOl N OXETKA EkBeon
DOPOAOYIKAG ZUPHUOPPWONG MPORAENETAL va YopnynBel petd tn dnuocieucn twv
OLKOVOULKWY KOTAOTACEWY TNG XPNoewg 2025. Av UEXPL TNV OAOKANLWGHN TOU (POPOAOYLKOU
EAEYXOU MPOKUPOUV MOOCBETEG POLOAOYLKEG UNOXPEWOTELG N AlolkNoN eKTLUG OTLAUTEG B Ba
EXOUV OuCoLWdN €nNdPACcn OTLG OLKOVOULKEG KOTOOTACELG. AVOPBOANOUEVEG (POPLOAOYLKEG
QnNaLTtNoeLg avayvwpeldovtat ent Twv POPOAOYLIKWY NULWY cTO BaBud nou eival nitBavo OTL
B0 NPOKUYOUV POPOAOYLKA KEESBN EVAVTL TWV ONolwv oL Znuleg duvavtal va cupPn@LloTouy.
OL avaBoAANOPEVEG POPOAOYLKEG ANALTACELG MOU Ba avAyvVWPELCTOUV ONaltoUv CNUAVTIKA
Kolon NG AlolknNong avapopLka Ye TO UPOG KAl TO XPOVO MpayPatonoinong YEAAOVTIKWY
POPOAOYNTEWYV KELDWV.

YupBdoelg ayopanwAnociag evepyeLlag

H Etaipeia evtog tou 2023 cuvade yia npwtn popd dluepelc cupBdaoelg ayopanwAnciag
EVEPYELOG («PPA») PaKOOXPOVIOG OLAPKELOG PE TN pNTPWKN €tawpeia tou Opldou AEH
ANANEQFIMES, AEH A.E. (BECELC NKOANONG).

Ta cupBoOrala autd elval oXedlaopéva yla avTtoAAayr mEAcLYNG TG EVEPYELOG XwpPlg
(PUCLKN Napadoon PETagU Napaywyou katl tng AEH A.E. O napaywyog eEacpalidel cTabepEG
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TOPELQKEG POEG/ECOBO OTO PEANOV aNO TNV Aeltoupyla Twv GwToRoATaIKWY Movadwy nou
AELTOUPYOUV XWELG AcLToupyLk endotnon (merchant assets) KoL xpnNuotodotnon yla tnv
KQTQOKEUN TOUG.

H ekTipnon tnNg eUAoYNG a&lag Twv PPA mou MANEOUY TO KOLTHELO OvAayvwPELoNG we napdywya
XPNUOTOOLKOVOULKA PECO MPAYPATONOLE(TAL BACEL TEXVIKWY QONOTIUNONG OL OMnoleg
XONOLHOMOLOUV o€ PEYOAO BaBud pn napatnenolwha dedopéva. O npoodloplouos TNG
guAoyng a&laganaltel Tn SLEVEPYELQ EKTLPNCEWY, NAPABOXWY KOL KPLOEWY KUPLWSG avapOPLKa
HE TNV HEAANOVTIKA MOPAYOUEVN EVEQYELQ, TIG MEANOVTLKEG TLUEG EkkaBApLoNnG TNG Ayopdg nou
B0 ENKPATOUV CTNV AYOPA EVEPYELAG OE YECO-UAKOONPOBECUO OPIZOVTA KAL TOV MIOTWTLKO
KLvEUVO TOU QVTIOUPPBAAAOUEVOU.

7. EXOAA ANO MNOAHXH ENEPTEIAX

01.01 - 01.01-

31.12.2025 31.12.2024

Ecoda and nwinon eveépyelag 2476 4.525
>uvolo 2.476 4525

H pelwon oQelAeTaL OTIG NEPLKOMNEG NOU BLlEVEPYNBNKAV and TOUG POPELG BLAVOUNG PEUMATOG.
8. ®OPOI KAI TEAH

OL @OPOL KaL TEAN AVOAUOVTAL WG EENG:

01.01 - 01.01-
31.12.2025 31.12.2024
Xaptoonuo 3 3
EN®DIA 1 1
Aownol opoL - TEAN 147 10
2UvoAo 151 14
9. TIAPOXEX TPITQON
OL napoxeg Teltwy avaiuovTtal wg €ENG:
01.01 - 01.01-
31.12.2025 31.12.2024
Evoikia 3 3
TnAEMKOWVWVIES 6 6
EE€0da NAEKTPLKAG EVEPYELAG 17 26
AcpaALoTPO 50 -
20voAo 76 35
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10. AMOIBEX TPITQON

OL apoLBEg Tpltwy avaAuovtal wg €ENG:

AMOLBEC DKNYOPWYV KAL SUUBOAALOYRAPWY

AMOLBEG OPKWTWY EAEYKTWV
APOLBEC cupBoUAWY

APOLBEG KAL EPYODOTIKES ELOPOPEG HEAWY AX

AMOLBEG TPLTWY PN UMOKELPEVOL OE POPO
AoLNEG AUOLBEG
Y0voAo

01.01 - 01.01 -
31.12.2025 31.12.2024
4 1

25 17

2 31

- 2

3 14

95 146

129 221

OLAOLNEG QPOLREG NEPLACPBAVOUY KOTA KUPLO AOYO QUOLBEG TEXVLIKWV.

11. AOINA EZOAA

Ta Aownd €£08a avaAUOVTAL WG EENG:

AOIMA E=OAA

E€oda petapopwy kaL Tagdilwyv
Nownd €Eoda

Y0voAo

12. ANOXBEXEIX

OL anooBecelg avoAuovtal wg eENG:

ANOGRECELS EVOWPATWY OKLVNTOMNOLACEWY
ANooREoel SkatwpaTtwy Xprong
ANOGCRECELS ACWHOTWY OKLYNTONOLWACEWY
Y0voAo

01.01 - 01.01-
31.12.2025 31.12.2024
- 13
96 23
96 36
01.01 - 01.01-
31.12.2025 31.12.2024
1211 740
57 58
19 13
1.287 811
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13. XPHMATOOIKONOMIKA E=OAA KAI EXOAA

T XPNUOTOOLKOVOMLKG £E0BQ KOl €00da aVAAUOVTAL WG €ENG:

XPHMATOOIKONOMIKA E=OAA

01.01 - 01.01-
31.12.2025 31.12.2024
TokoL daveilwv 871 997
XpNUOTOOWKOVOULKO KOOTOG NEORAEYNS anotniwong 2 1
Anoofeon €£60wv KAL NPOoPNBeLwY dAveLwyY 119 7
XPNUOTOOLKOVOULKA £€E030 UNOXPEWCNG OLKALWPATOSG 30 39
xphong nayiwyv
Znuia anotipnong and npdgelg aviotabulong
) 2.076 -
KLvdUvVouU
Tpanedlka €£00a 3 3
>0voAo 3.101 1.040
XPHMATOOIKONOMIKA EXOAA
01.01 - 01.01 -
31.12.2025 31.12.2024
Keépdn anotipnong and npdielg avtiotaduiong Kivduvou - 1.300
Y0voAo - 1.300

14. ®OPOX EIXOAHMATOX

YUPPWVa PE TO ApBpo 58 tou N.4172/2013 dnwg ToononoBnke Pe to apbpo 120 tou Nouou
4799/2021, TO KEEPDN ANO EMWXELONUATIKA JPACTNELOTNTA TWV VOULKWY MROCWNWY,
POPOAOYOUVTAL PE CUVTEAECTH 22% yla TA €L003NPOTA TOU POPOAOYLIKOU €Toug 2021 kat
EPEENG.

H Etalpela dev exeL eAcyXBel ano TG POPOAOYIKEG OPXES VIO TLG Xproelg 2020-2025. ELBLIkA yLa
TG XpNoelg 2020 ewg kat 2024, n Etalpeia exel unaxBel oTo POPOAOYLKO EAEYXO TWV TAKTLKWYV
Opkwtwy EAcykTwy Aoylotwy, pe Baon Tig SLaTAgelg tou apbpou é65a tou N. 4174/2013, yla TG
ONoLEG EKBOBNKE POPOAOYLKO MIOTOMONTIKO XWELG ENWPUACEN. Ma tn xeron 2025 0 EAsyX0g
QUTOCG PBplokeTal o €EEALEN KAL TO OXETIKO POPOAOYLKO MLOTOMNOWNTIKO MPEORAENETAL va
xopnyneet Yetd tn dNUOCLEUCN TWV OLKOVOULKWY KATACTACEWY TNG XPNoewg 2025. Av pexpL
TNV  OAOKANPWON TOU (QPOPOAOYLKOU EAEYXOU MPOKUYPOUV MNPOCBETEG (POPOAOYLKEG
UMNOXPEWOCELG, EKTIMOUPE OTL QUTEG Bev Ba €xouv ouclwdn enidPACn OTLG OLKOVOMLKEG
KATAOTAOELG.

O pOPOG ELCOBNPATOG TNG XPNoNng 2025 og cuykpLlon e TN Xenon tou 2024 cival:

01.01 - 01.01-

31.12.2025 31.12.2024

TPEXWY POPOG ELCOBAPATOSG 2 231
AVABOAANSUEVOS POPOS (296) 556
JUvoAo (294) 787
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AkOAouBel avAAucon kal cup@wvia PJETOEU Tou PpOPOU KAl TOU MPEOLOVTOG TOU AOYLOTIKOU
KEPDOUG NOAAAMAQCLAZOUEVOU UE TOV OVOUQOTIKO CUVTEAECTN:

31.12.2025 31.12.2024
KEpdn npo popwv (2.511) 3.500
OVvOopaoTIKOG CUVTEAECTAG POPOU 22% 22%
OleTolold nou QVOAOYEL OTOV OVOUACTLKO (552) 770
CUVTEAECTH
Mn ekMNTOPEVESG BANAVEG 8 8
Aownd 250 9
YUvoAo (294) 787

OL avaBaAAOPEVOL POPOL ELCOBAUATOG MPOEPYXOVTAL anO TLG NPOCWELVES BLAPOPES YETAEU
POPOAOYLKNG BACNG MELLOUCLAKWY CTOLXELWY KAL UMOXPEWGCEWY KAL AOYLOTIKAG ToUg Baong
OTLG OLKOVOWLKESG KOTACTATCELG.

OL avaBaArodpevol popol TNy 31 AskepBplou 2025 kal 31 AskepBplou 2024 nou epgavidovtal
OTLG cuvNppeveg OLKOVOULKEG KOTOOTACELG QVOAUOVTOL WG EENG:

Av. ®opoOA. Kabapn AnotéAeocpa Av. ®opoA.
. Anaitnon/ ©¢on nepLddou Anaitnon/
MepLypaen (Ynoxpéwaon) Xpéwon) / Xpéwon) / (Ynoxpéwan)
31.12.2024 nictwon nictwon 31.12.2025
ATXA 16 7 - 3 10
ANOGCRECELG KAL avanp/yr) naylwy (863) - (155) (1.018)
MNapaywya (4.149) 298 447 (3.404)
MpoBAsYNn anoghAwong 7 28 - 35
YUvVOAO (4.998) 326 295 (4.377)
15. ENXQMATEX AKINHTOIMOIHXETX
Ol EVOWPOTEG AKLYNTONOLAOELG OVAAUOVTAL WG €ENG:
EnunAa & Axwntonolnocelg
Owoéneda Ktipla Mnyxavijuata Aownoég uno ektédeon &  YOvolo
€LONALlOPOG  NpokaTaBoAEG

Atia Ktnoewg
31 AekepuBpiou 2023 - 1.540 20.676 - 285 22.501
MNpooBrkeg 107 18 811 - - 936
Avanpoocappoyn aglag nayiwyv - (154) 2.149 - - 1.995
TupPnNeLoPOG CWPREUPEVWY ANOCRECEWY
pe afla KTHoewg Adyw - (76) (1.012) - - (1.088)
avanpocappoyng nayilwv
Metapopeg and /(og) Acwpata - - - (285) (285)
31 AekepBpiouv 2024 107 1.328 22.624 - - 24.059
YWPEVUEVEG ANOCBECELG
31 AekepBpiou 2023 - (25) (324) - - (349)
MNpooBrkeg - (51) (689) - - (740)
TupPnNeLoPOG CWPREUPEVWY ANOCRECEWY
pe afla KTHoewg Adyw - 76 1.012 - - 1.088
avanpocappoyng nayilwv
31 Aekepppiou 2024 - - 1) - - 1)
AvanooBeoto undéiowno tny 31 107 1328 22 623 _ - 24.058

AekepBpiou 2024
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Atia Ktnoewg

31 Askepppiou 2024 107 1.328 22.624 - - 24.059
MNpooBrkeg - - 72 2 173 248
31 AekepBpiou 2025 107 1.328 22.696 2 173 24.306
YWPEVUEVEG ANOCBECELG

31 Askepppiou 2024 - - (1) - - (1)
MNpooBrkeg (34) (1.177) (0) (1.211)
31 AekepBpiou 2025 - (34) (1.178) (0) - (1.212)
AvanéoBeoto uncAotno ty 31 107 1.204 21518 2 173 23.004

AekepBpiou 2025

Enwpétpnon evAoyng a&lag nayiwyv NEPLOUCLAKWY CTOLXELWV

Ta evowpata nayla otowxela tng Etapeiag, epgavidovtal oTIg avanpocApPOCUEVESG Atleg
TOUG MOU QPOPOUV OTLG EUAOYEG OElEG TOUG KOTA TNV NUEPOUNVIa TNG avanpocapUOYNng
HELOV TG PETAYEVECTEPEG CUCCWPREUMEVEG OMOCPRECELG KAL TG YETAYEVECTELEG CWPEUPEVEG
{nuieg anopelwong. EKTIPHACELS TNG €UAOYNG QELAG Twv Mayiwyv MEAyPOTONOLoUvVTalL Og
nepLodIkA Baon and aveEGPTNTOUG EKTIMNTEG (KABE 3-5 xpovLa).

Katd tnv 31 AekepBpiou 2024 dlevepynBnke anotipynon tng a&lag twy naylwv tng Etalpeiac.
H peAetn anotipnong tng a&lag Twv naylwy Slevepynonke anod eEWTEPLKOUG EYKEKOLUEVOUG
EKTIMNTEG. TO AMOTEAECUA TNG AVANPOCAPUOYNG OTLG MEPLITWOELS AUENONG MLOTWONKE
KaTeuBelav otnv KaBapr) BEoN, EVW OTLG NEPLNTWOELG PElwoNG ENPAPUVE TA ANOTEAECUATO
XPNOEWG KAL apoU ANPONKe undPn To TUXOV NAEOVOCHUA AVANPEOCAPUOYNG NPONYOUHUEVWYV
XPHOEWY AVAPOPLKA PE TO NELLOUCLAKO CTOLXELO QUTO.

AnoO TNV avanpocapPpoyr TNG A&lag TwyV NPOAVAPEPBEVTWY EVOWPATWY Nnaylwyv otowxelwyv
MPEOEKUYE CUPPNPLOTLKY UNEQTLMNCN NOCOU € 2 €KAT., ONWG NOPOUCLAZETAL CTOV MAPAKATW
nivaka.

Yneptiynon  Ynotipnon JupyPn@lotikd undAono
Ktipla - (154) (154)
Mnxavruata 2.149 - 2.149
YUvoAo 2.149 (154) 1.995

H unotipynon nocou € 154 xA. entBApuvE TO ANOTEAECPATO XPNOEWS EVW N UNEPTIPNCN
nocou € 2,1 ek. KATAXYWPENBONKE BeTkA oTnv KOTAoTOaoN ZUVOAKOU ELCOSAUATOG.
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16. AXOMATEX AKINHTOMOIHXEIX

Ol 0CWPATEG OKLYNTOMOLNCELG OVAAUOVTAL WG €ENG:

Atia Ktnoewg

31 AekepBpiou 2023
Metapopeg and Evowpata
31 Aekepppiou 2024

Ywpeupeveg ANooBECELS
31 AekepBpiou 2023
MNpooBrkeg

31 Aekepppiou 2024

AvanéoBeoto undéiowno tnv 31 Askepuppiou 2024

Atia Ktnoewg

31 AekepBpiou 2024
MNpooBrkeg

31 AekepBpiou 2025

Ywpeupeveg ANooBECELS
31 Aekepppiou 2024
MNpooBrkeg

31 AekepBpiou 2025

AvanoéoBeoto undiowno tnv 31 AekeuBpiou 2025

17. MIXOQXEIX

TEAN
oUvOEONG

257 257

285 285

542 542

©)] ©)]

(13) (13)

(16) (16)

527 527

542 542

28 28

570 570

(16) (16)

(19) (19)

(34) (34)

535 536

Ta NEPLOUCLOKG CTOXELD PE Bkalwpa xpnong avaAuovTal wg €ENG:

Owoneda &
KTipLa Y0voAo

A&ia ktoswg

1Iavouapiou 2024 679 679
Avanpocappoyn 12 12
31 AskepBpiov 2024 691 691
Avanpocapuoyn 5 5
ALaypapeg (13) (13)
31 AekepBpiou 2025 682 682
2 WPEVPEVEG anocBECELS

1 Iavouapiou 2024 142 142
MpocBrikeg 59 59
31 AskepuBpiou 2024 200 200
MpocBrikeg 58 58
31 AskepBpiou 2025 245 245
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AvandofBeotn atia

1 Iavouapiou 2024 537 537
31 Askepppiou 2024 491 491
31 AekepPpiou 2025 438 438

OLUnoXpeEWCELS and PLCBWOoELG OVAAUOVTAL WG €ENG:

Owoneda &
KTipLa Y0voAo
Y0volAo tnv 1n Iavouapiou 2024 559 559
Avanpocappoyn 12 12
TokoL 32 32
MANpwES (79) (79)
Y0voAo tnv 31n Askepppiou 2024 524 524
Avanpocapuoyn 5 5
TokoL 30 30
MANPWUES (73) (73)
30voAo tnv 31 AskepuBpiou 2025 485 485
MaKpPOMPOBECUES UNMOXPEWOCELS ULCBWOEWY 433 433
BpayunpoBeoueS UNOXPEWTELG MLOBWOEWY 52 52
30voAo tnv 31 AskepuBpiou 2025 485 485

OL YLobwoelg elval NANPWTEES WG OKOAOUBWCG:

MéxpL 1 £tog 52
Ano 1T pgxpLKALS €Tn 243
Metd ano 5 €tn 190
Y0voAo 485

Mocd nou kataxwpenenkav otnv Katadotaon ANoTeAeCUATWY:

31/12/2025 31/12/2024
ANooEcelg SKalwPaTwy Xprong 58 59
TOKOL PLoBWoEWY 30 32
EEoda Bpaxuxpoviwy uobwoewy 3 -
Y0voAo 91 91

18. MAPATQIrA XPHMATOOIKONOMIKA ME2ZA

H Etaipeia evtog tou 2023 cuvade yia npwtn popd dluepelc cupBdaoelg ayopanwAnciag
EVEPYELOG («PPA») pakpoxpOvlag SLAPKELDG PE TN pNTPWKN etawpeia tou Opldou AEH
ANANEQFIMES, AEH A.E. (BECELC NAOANONG).
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ANAalTAocELg 31.12.2025 31.12.2024
YupBoAala avtaAlayng TG emeokiwy (interest rate 330 )
swaps) (WaKponpOBECUES ANALTACELS)
YupBoAawa Ayopanwinociag Evepyslag (PPA)

. X 1.166 818
(BpaxunpoBecuo pHEPOC)
ZupBo?\an Ayopango?\nowc Evépyelag (PPA) 13.979 18.276
(MOKPOMPOBECUO PEPOG)
>0voAo 15.475 19.094
YNOXPEWOELG 31.12.2025 31.12.2024
YupBoAala avtaArayng TG emokiwy (interest rate 234
swaps) (HakponpOBECUES UNOXPEWOTELS) -
Y0voAo 234

Ta cupBoOAala autd elval oxedlOCUEVO YLIO AQVTOAAQYN NEACLYNG TIPNG EVEQYELOG PETAEU
NoPEAYWYOU KaL NG AEH A.E. O napaywyog eEacPaALZeEl CTOBEPES TAUELOKES POEG/E00DA OTO
HEANOV amd TNV Acttoupyla Twv PWTOROATAIKWY Movadwv NOuU AELTOUPYOUV YwpPlg
AELTOUPYLKA eNGOTNON (Merchant assets) KAl XpNUATOdOTNCN YLA TNV KATACKEUN TOUG.

H Etawpeia wg Mapaywyodg €xel AABeL BEon NWANCNG NAEKTPLKNG EVEQYELQG yLO TNV
QVTLOTABULON TOU KWAUVOU TNG MEAAOVTIKAG JloKUPAvoNng TwV THWV TNG HAEKTPLKAG
Evépyelag (QvTloTaBbuLonG TAPELAKWY POWV).

KoBwg ta cup@wvnTKa autd apopoUuV CUPPWVNTIKG QVIOAAAYNAG TWPNAG YO oKonoug
AOYLOTIKAG QVTLOTABULONG TAPELOKWY POWY, N {NPLA anoTiunong UPoug €2 k. MOU apopa TO
QMNOTEAECPATIKO CKEAOG KOTAXWPENONKE OTA ANOTEAECPATA EVW TO OVAMOTEAECUATIKO PEQOG
uPoug €1,9 ek. KOTAXWPENONKE OTA AOLNA ANOTEAECUATO.

Tnv 31 AekepPpiou 2025, oL Becelg o CUUBOAALO QVIAAAQYNG TWWNG peéocw PPA e
XPNHATOOLKOVOWLKA BLEUBETNON XWPELG QUOLKY Napadoach yla tnv ETalpela ritav oL kKATwoL

MNapaywya
MNapaywya . . Ovopgoum Xpnuatootkovopika MakponpéBeopo BpayunpéBecuo
XPNHUATOOLKOVOULKA ©¢on noootnta pEoca €00 €00
H€ca (MW/h) Evepyntwd /(Mabntkd) HEPOS HEpOS
(E xn)
Anotiunon 2upBoAalav i p e 647.062 15.145 13.979 1166

31.12.2025

Ta cuppwvNTIKA PPA elval cupBAoELg 0TOBEPNG TLNG KAL OPOPOUV MOCOTNTESG NAEKTOLKAG
EVEQYELOG UE TOV OPO «pay as produced» dNAadr BAcEL TNG NOPAYOUEVNG EVEQYELOG TOU
MNEPLOUCLAKOU oTolxelou/ndpKou. H Neplodog avTaAAayNG TLUNG EXEL EEKLVACEL EVTOG Tou 2024
KaL Ba apopd neplodo 10 ewg 12 £€Tn.

To GCUVOAO TWV CUPQWVNTIKWY QAPOPOUV  CUYKEKQLUEVO MNEPLOUCLOKA  OTOLXELQ/
PwTtoRoATAIKA MApKa, Ta onola elte elval unod KATACKEUN, €lTe og SOKLUAOTIKI AcLToupyia. H
OVOPOOTIKY NocOTNTO o€ MWh BAceL TNG onolag NPocdLloploTnNKe N ANoTiunon oTnv eUAoYN
a&la twv contract for differences yla ta cupgpwvnTtikd PPA pe Tov Op0 «pay as produced»
npoekuPe BAcEL ONOTEAECPATWY NPOCOPOLWONG ANO TLG TEXVIKEG NPOBLAYPAPES kAL TA
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KALpLkG cevapla tou Mapkou. H avapevopevn Twur EkkaBdplong npogkude BACEL EKTLUNCEWY
ano dlabeoipa dedopeva TNG ayopdc. Ma tnv NPpoeEdPANCN TWV PEANOVTIKWY TOPELOKWY
QOWV XPNOLUONOLNBNKE NPEOEEOPANTIKO EMNLTOKLO Mou Npoodloplotnke BACEL TOU pnviaiou
Euribor pndevikou kwduvou (KapnuAn pe Bdoel tnv dldpkela twv PPA), evw dev
NPOCdLOPLOTNKE KivBUVOG AVTICUUBAANOPEVOU AOYW CUVOANOYAG PE TNV MNTELKA €TALpELD
tou Opidou AEH ANANEQZXIMEY, AEH A.E.

TENOG, OAEG OL CUPBACELG NEPLEXOUV KAL NAPAdOCN MIOTOMNOLNTIKWY NPOEAEUCNG NPACLYNG
EVEPYELOG (MANEOUV TA KPOLTAPLD WG 1BLag Xpong - e€alpeon tou AMNXA 9) kal BewpnBnkav OTL
QVTLNPOCWNEUOUV EVOWPOTWHEVA NAPAYWYQ, YE AMOTEAECUA N APXLKA AnoTipynon twv
napaywywy (contract for difference eveépyelag) va avapBadbuovounBel wote va LoouTal PE TO
uNdEv.

19. EMINOPIKEX KAI AOINEX BPAXYTTPOOEXMEY ATAITHXEIX

OL EPMOPLKEG KAL AOLMES BpaxunpodBecpeg ONALTHCELG AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
ANALTtACEL; and CUVOEDEUEVES - 390
OOPOG ELGOBNOATOC ELOMPOAKTEDG 186 9
OMNA eLonNPaKTEDCQ 421 92
Ecoda xproswg elonpaktea 105 330
E€oda enopgvwy xprioewy 10 12
>0voAo Aounwv anattoewv 722 833
Melov: MpoRALPELg anopsilwong AoNwy anatthoewy - -
Y0voAo 722 833

20. XPHMATIKA AIAGEXIMA KAI IXOAYNAMA & AE>XMEYMENEX KATAOEXEIX
Ta XpNUOTKA SLaBECILPA KAL LOOBUVAPA aPpOopOoUV KATaBeoelg OYPewg TNG ETalpeiag.

31.12.2025 31.12.2024
Katabéoelg oPewg 155 432
2UvoAo 155 432

31.12.2025 31.12.2024
AECUEUPEVEG KATOBETELG 9.672 9.942
YUvoAo 9.672 9.942

21. METOXIKO KEDAAAIO
TO PETOXKO KEPAAQLO TNG ETapelag avepxetal o€ € 6.671 XLA. SLOLOOUPEVO OE OVOUOOTIKEG

KOLWVEG PETOXEG 6.671.000 ovouaoTkNG a&lag € 1 ekAoTnG. TN Xpenon 2025 dev CUVTEAECTNKAV
QUENCELG PETOXLKOU KEPOAQLOU.
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22. NOINA ANMOOEMATIKA

Ta Aownd anoBepatikd tng Etalpeiag avaAuovtal wg €ENG:

31.12.2025 31.12.2024
TAKTIKO ANOBEPATIKS 136 -
ALO'(POpéC a&lag oToELWY aVTIOTABULONG TAOUELOKWY 258 (183)
powv
ANoBgPaTIKG and NPAEELS avtloTdduong Kvduvou 12.391 13.886
ANOBEPATIKO AvanpPoOcApPOoYNS aElag NAyLwY CTOXELWY 1.572 1.670
Juvolo 14.357 15.373

23. MPOBAEWH KOXTOYX ANO=HAQYHX

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
EVOG MAYLOU NEPLOUCLOKOU CTOLXELOU NEPLAAUPBAVEL HETAEU AAAWY KAL TNV EKTLPNCN YO TG
AnNaLtoupeveg danAveg ano&NAWOCNG KAL ANOPAKOUVCNG TOU MNEPLOUCLAOKOU QUTOU CTOLXELOU.
OL dandveg QUTEG NOCOTIKOMNOLOUVTAL KAl avayvwpeldovTal OTLG OKOVOMLKEG KOTAOTACELG
CUPQWVO HE TIG JaTAEelg tou AAM 37 «TpoBAEYELg, eVOEXOUEVEG UMOXPEWTELS KOl
eVOEXOPEVEG ONALTNCELG», EVW TUXOV PETAROAEG TNG NPOBAEPYNG AOYW OAAAYAG TNG EKTLUNONG
NG ALolknoNng aKOAOUBOUV TIG BLATAEELG TNG Alepunvelag 1.

H kivnon tou Aoyaplacpou NG v AOYyw NPOBAEPYNG VOAUETAL WG EENG:

31.12.2025 31.12.2024
YnéAowno 1 Iavouapiou 29 21
EnBapuvon ota ANoTeEAECUATO 2 1
Enavalpétpnon Unoxpewong (MECW KAT. CUVOALKOU 126 7
ELOOBAMATOG)
YnoAowno 31 Aekepppiou 157 29

24. AANEIAKEXY YTTOXPEQXYEIX
OL BAVELOKEG UNOXPEWOTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

-Tpanedwa davela

- OpdAOYa NANPWTEA 21.449 22.487
AvanooBeoTo PEROG €50BwV cuvayng davelwv & Znuia and tnv
Tpononoinon davelakwy CUPBAcEwY

YOvOAO SAVELGHOU 21,086 22.022

(363) (465)
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Meiov BpaxunpoBeopo PEQOG:
- Toanedika ddvela

- OpdAOYa NANPWTEA 944 1.039
AvanooBeoto pEPOG €E0dwv cuvayng davelwv & Znuia ano tnv

Tpononoinon davelakwy CUPBAcEwY (39) (45)
YUvoAo Bpaxunpo8eopou pépoug 905 994
YUvoAO MakponpOBeoUOU HEPOUG 20.181 21.028
YUvoAo AaveilopoU 21.086 22.022

Evtog tou 2022 n Etalpeia eEedwoe OPoAOYLOKO BAVELO WG TOU MOcoU € 19 ek. ye okonod TNV
XPNUOTOSOTNON TNG KATACKEUNG TOU PwTOROATATKOU TNG XTaBuou. H AEH ANANEQXIMEY wqg
O HOVABLKOG OPOAOYLOUXOG AVEAQRE TNV KAAUYN OPOAOYLWY NOCOU € 8 eK. evTOg Tou 2022 kal
€ 8 ek. evTOG ToUu 2023. To v AOYW BAVELO £XEL AnNonANPwOEL

Tnv 06.08.2024 uneypapn Kowd OuoAoylokO AGVELD UPoUG €wg €245 ek, peTatu tng
APKAAIKOX HAIOX ENA M.AE. wg ekdOTN kAL TNG Tpanedag Eurobank A.E. wg OuoAoyLlouxou,
HE ANEN TNV 31.12.2042.

25. EMITOPIKEX YINOXPEQXEIX

OL EUNOPLKEG UMOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Ynoxpewoelg npog AEH ALE. 746 322
Ynoxpewoelg npog AEH ANANEQXIMEY 225 2
Aownol npounBeuteg 26 1
MoPAKOATNPEVES EYYUNCELG 1.096 1.050
Juvolo 2.093 1.375

OL «[NOpaKPATNUEVES EYYUNCELG» QQOPOUV EYYUNOCELG KAANG EKTEAECNG TOU £PYOU KAl
NOEAKEATOUVTAL ANO TA TIHOASYLA TWV EQYOAGBwWV.

26. AEAOYAEYMENEZX KAI AOIMNEX BPAXYTTPOOEXMEY YIMOXPEQXEIX

OL BeBOUAEUPEVEG KOL AOLNES PRAXUNPOBECUES UNOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024
MotwTég dLagopol - 15
YNoXPEWOELG and pOpOoUG TEAN 61 25
AcpaAloTikol opyavicuol - -
Aedouleupeva €E0d0a 496 1.217
>0voAo 557 1.257
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APKAAIKOX HAIOZ ENA MONOIMPOXZQIMH ANQNYMH ETAIPEIA

SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

27. ZYNAAAATEX KAI YITOAOINA ME XYNAEAEMENA MEPH

Ta unOAOLNA KOL Ol CUVOAAQYEG PE TO CUVOESEPEVA PEPN AVOAUOVTAL EXOUV WG EENG:

31.12.2025 31.12.2024
AnattAoel  YNOXpewoel ANALTAOEL  YNOXPEWOELG
Advelo AEH ANANEQZIMEY M.AE - - - -
AEH ANANEQZXZIMEZ M.AE - 225 - 2
AEH ALE. - 746 390 322
>0voAo - 971 390 324
01.01 - 31.12.2025 01.01-31.12.2024
Ecoda Etoda Ecoda Etoda
AEH ANANEQZIMEZ M.AE - 85 - 999
AEH ALE. 2476 114 4,525 173
>0voAo 2476 199 4525 1.172

Ta €£0da NG Etalpelag and T pntpwkn etapeia AEH ANANEQIIMEY MA.E agopouv TOKOUG
davelou, ploBwpata €dpag kAL enavatihyoAoynoelg danavwy. To davelo npog tn AEH

ANANEQZXIMEY M A.E anonAnpwBnke evtog TNG XeNons..

Ta ¢Eoda tng Etalpeiag and tn AEH A.E apopouv Kuplwg ploBwpaTa TNG EKTacNng oTnyv onola
BplokeTal 0 PWTOROATATKOG CTABPOG TNG ETalpelag. Ta YLoBwuaTa EXOUV AVOYVWPELOTEL OTLG

OLKOVOULKEG KATAOTACELG CUPPWVA JE TO AMXA 16 (ZNu. 17).

Ta €co0da tng Etalpeiag and tn AEH A.E npogpyovtal and NWANGCELG EVEQYELOG.

ApoLBEg Aloiknong
OL OPOLBEG TwV PEAWY TOU ALOLKNTLKOU ZUPBOUALOU £XOUV WG EENG:
01.01- 01.01-
31.12.2025 31.12.2024
AMOLBEG EKTEAECTIKWY PEAWV - 1
AMOLBEG UN-EKTEAECTIKWOV PEAWV - 1
Y0voAo - 2

28. AEXMEYZEIY, ENAEXOMENEX YITOXPEQXYEIY KAI EMNMIAIKEY AIA®OPEX

ALKOOTIKEG UNOBECELG

H Etalpeila dev gunAekeTal (und tnv WBLOTNTA TOU €VAYOUEVOU KAL TOU €VAYOVTOG) OF
BLKAOTIKEG UNOBECELG KaL SLadlkacleg endlattnolag oTa NAALCLO TNG KAVOVLKNG AELToupyiag

™e.

AVEAEYKTEG POPOAOYLKA XPNOELG

OL QOPOAOYLKEG UNOXPEWOCELG TNG ETalpelag dev exouv eEsTacTel anod TG POPOAOYLIKESG APXEG
YLa TG XpNoelg 2020-2025. H ETalpeia dev el oxnUATioel MpORAEYN Yo NpdcBETOUG POPOUG
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

KAL MPOCAUENCELG MOU NBAvOV KAOTOAOYLOTOUV OE PEAAOVTIKO POLOAOYLKO EAEYXO KOABWG
EKTIHATOL OTL QUTEG Bev Ba €xouv ouclwdn enidpacn OTLS OLKOVOULKEG KOTAOTACELG

(onuetwon 14).

29. METATENEXTEPA TETONOTA
Agv UNAPXOUV PETAYEVECTEQPA YEYOVOTA TO Onola va €XOouv onuavtikh enidpacn otnv
OLKOVOULKN B¢on NG ETalpelac.

O Mpoedpog
TOU A.X. KOl AleuBuvwy
YUPRBOUAOG

KQONZTANTINOZ MAYPOZ

O AleuBuvtrg OLKOVOPLKWV
Ynnpeouwv

FEQPIIOY KAPABAX

Ayia Mapaokeur), 2 Anpliiou 2026

O AvTLnpOedpog TOU AL,

KONZTANTINOZ NATZHXZ

H AleuBuvtpla KAadou
AOYLOTIKWYV YNNPESLWY

XAPIKAEIA AAAMOTMOYAQY
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A. ETHXIA EKOEXH TOY AIOIKHTIKOY YMBOYAIOY
™G "APKAAIKOY HAIOY ENA MONOIMPOZQOIMNH ANONYMH ETAIPEIA"
ent twv Owkovopulkwy Katactdoewy yla tn xpnon anod 1.1.2025 ¢wg 31.12.2025

Kuple MeToxe,

YUPQwva pe to apbpo 150 tou N. 4548/2018, cag unoBaAioupe tnv napouca EkBeon
ALOXELPLOEWG TOU ALOIKNTIKOU ZUPBOUALOU yLO TNV ETALPLKA XPNon nou €Ange tnv 31n
AekepBpiou 2025.

H nopouca €kBecn MOPEXEL CUVOMTIKEG XPNUOTOOLKOVOULKEG NANPOPOPILEG yla TNV
OLKOVOULKI KATAOTOON KAL TO ONOTEAECUOTA TNG ETaLpelag, nepLypa®r] TwWY CNUAVTKWY
YEYOVOTWY MOU EAQBAV XWPEA KATA TN SLAPKELD TNG KAELOPEVNG XPNOEWS, NMANPOPOPLES
OXETKA WUE TOUG KUPLOTEPOUG KLVBUVOUG KAL ARERALOTNTES, NANCOPOPLEG OXETIKA YE TNV
JLAXELPLON TWV CNUAVTIIKWY XPNUOTOOLKOVOPLKWY KLVOUVWY MOU QVTIMETWNIZEL N
Etolpela koBwg koL nMapdBecn OTOWXELWV KAl EKTIPNCEWY yla TNV €EEAEN Twv
dPACTNELOTATWY TNG ETalpelag yla tnv enodpevn xpnon.

EEEALEN dpaoTtnplotiTwy

H etawpeia pe tnv enwvupia «APKAAIKOYX HAIOL ENA MONOMPOZQMH ANQNYMH
ETAIPEIA TTAPATQIHE HAEKTPIZMOY AMO HAIAKH ENEPTEIA» kat tov SLAKELTIKO TLTAO
«APKAAIKOX HAIOXZ ENA MONOIMPOZQIMH A.E» n onola cuctdbnke oTLg 26 MapTtiou 2007,
KAL EKNPOCWNELTAL VOULPA and Tov K. Maupo KwvoTavtivo, Mpdedpo Ttou ALOIKNTKOU
YUMBOUALOU, KOL AlEuBUVOVTAa ZUPBOUAO, €XEL WG okono:

1. Tnv Kaotaokeur), Eykatdoctoon, Asttoupyla kat EkYeTAOAeucn Movadwv
Mapaywyng HAEKTPLWKAG Evépyelag and nALlakr evepyela (PwtoBoAtaikd Epya).

2. Tnv avaAnyn KaL EKTEAECN OXETIKWY PE TO AVWTEPW Epya Mapaywyng HAEKTOLKNAG
Evepyelag peAeTwy, ENBAEYEWY KAL EQEUVIDV.

To €pyo NG Etalpeiag apopd GwToRoOATAKS ZTaBuo Loxuog 39 MW otn B6¢on «MeyaAeg
AGKKEG» 0TN MeyaAONoAn Apkadiag.

O oTtoBuOg aUTOG EAABE ABELD MOPAYWYNG NAEKTPLKAG EVEQYELOG PE TNV un' apLd.
A6/D16.211/9740/30-10-2007 Andgpaocn  Tou  Ynoupyou  AvantuEng kol JLaBETel
EYKEKPLUEVOUG NEPLRAAOVTLKOUG OQOUG.

Ol gpyaocieg yla tnv kataokeur) tou ®/B ItaBuou ekkivnoav tov ZentepBplo 2021 katl
OAOKANPWBNKav evtog Ttou 2023, H NAEKTOLON TOU €0YOU MPAYPATONONONKE Tov IoUALO
2023.

Enwonuatvetal OtL n Etolpela cupypetexel otnv ayopd e tov avtictowxo ®/B Ztabuo,
loxuog 39MW, cota nAaicla tou Target Model pécw cuvadng SLPeEPOUG cupBacng
QAyoPANWANGCLOG NAEKTPLKNG evepyelag (bilateral PPA).

Ynuavtikd yeyovota xpnong

Agv unNEEavV oNUAVTIKA YEYOVOTO €VIOC TNG XPNONG YO TNV ETALPELD AvAPOPLKA PE TN
AeLTOUPYLO TOU NAPKOU.

Me tnv and 24.06.2025 TakTIKA TeVIKY) ZUVEAEUCON €YKEPLBNKAV OL XPNUOTOOLKOVOULKES
Kotaotaoelg tng Xpnong nou €Ange otig 31.12.2024.



Owovoulka AnoteAécpata xpnong 2025
Tao anoteAécpaTa XpNong tng Etalpeiag napatiBevtal wg akoAoUBwG:
O KUKAOG epyacLwy TNG eTalpelag avnABe oe € 2.476 XLA. (2024: €4.525 xLA.).

OL ZnuLEg mpo ®opwy to 2025 avABav oe € 2.511 XIA. (KEpdn 2024: € 3.500 XLA.), evw oL
ZNULEG HETA aNO POPOUG dlapopPpuwinkav ot € 2.217 XIA. (KEpdn 2024: € 2.713 xA).

OL Baokol xpnuotoolkovoulkol delkteg tNG Etalpeiag ya tnv xprion 2025 kat to 2024 ,
QVTLOTOLYQ EXOUV WG €ENG:

e  ApPLOPOBEIKTNG OLKOVOULKNG SLapBpwaong

31.12.2025 31.12.2024
KukAopopouv sve o) 11.714 12.025
OPOPOUY EVERYVATIC = = 23% — = 2%
YUVOAO EVEQYNTIKOU 50.095 55.379
e Aciktng levikng PeuoctoétnTag
31.12.2025 31.12.2024
KukAo@opouv evepynTikd _ 11.714 - 33 12.025 - 34
BoayunpoBecpES YNOXPEWOELS - 3.607 - 3.905 B ’

Ektiunoelg kat Npoontikég tng Etawpeiag

To €pyo TNG Etalpelag elonABe otnv napaywylk dladlkacia evtog tou €toug 2023,
CUPQWVQ PE TO oxedlacpod Tng dloiknong tng Etalpeiag, evtodg tou 2025 unnpge pelwon
OoTa €00d0 OCE OXECN MPE TN NPEONYOUUEVN MEPLOBO TOU AOYW MEPLKOMWY MNou
dlevepynBnkav and Toug apuodloug gopeic. H ektipnon tng dloiknong elval 6TL Ba
AUENBOUV OL NWANCELG eNNPEAZOPEVEG amnd TLG CUVBNKEG TNG ayopad.

Kivduvol kat Alaxeipion Kwvduvwv

OL dpaotnploTnTeg TNG Etalpeiag extiBevtal oe aBeRaldtnteg kal dLAPopa €idn
KLvOUVWYV. AuvNTIKO Ol aBeRaldTNTEG KAL OL KivBUuvoL evOEXETAL VO  EMBPACOUV OTLG
gpyacleg kaL oOtNV  OWKOVOWLK kataotacn NG Etowpelag. O oNUOVTIKOTEPEG
aBeRaldTnteg kat kivduvol elval oL napakaTw:

Kivouvog MakpootkovoulkoU MeptBdArovtog otnv EAAGDQ

OL olkovopLkol kivduvol mou avekuPav o€ MAYKOOULO €ntnedo, wg AMNOTEAECPA TWV
QUEOPELWCEWY TWV ENLTOKIWYV KAL TWY AVOTAPAEEWY OTNV Ayopad EVEQYELAG MOU OBNYyOoUV
0€ QVOBLIKEG TLHEG MPWTWV UAWY, KOBWGE KAL OL CNUOVTLKEG YEWMOALTIKEG EVTACELG, EXOUV
ENNPEACEL APVNTLIKA TLG HOKPOOLKOVOULKEG CUVONKEG NAYKOCULWG, CUPNEQLAQUBAVOUEVNG
Kal TNG EAAGDBQG.

H Alolknon eKTpA cuveXWS TOV NBavVO AVTIKTUNO TUXOV AAAQYWY CTO PHAKQOOLKOVOULKO
KL XPNUOTONOTWTIKO NEPLBAAAOV oTnV EAAGSQ, AQuBAVOVTOG unodPn TIG OLKOVOULKEG
e€elifelg oe maykooulo eninedo, €Tol wote va eEac@aiicel OTL Ba AngBouv OAa Ta
anapaitnTa PETPA MNPOKELWEVOU va gAaxlotononBouy Katd To duvatov Ol TuXOV
EMNNTWOELG OTIG BPaoTNELOTNTEG TNG ETalpelac.



O au&avopevog MANBWELCPOG KaL N Gvod0og TWV TLUWY TNG EVEQYELOG EXOUV ENNPEACEL TG
XONHATOOLKOVOMLKEG KAL AELTOUPYLKEG eNBOCELG TNG ETalpelag. H Aloiknon napakoAouBetl
OTEVA TG HOKOOOLKOVOULKESG EEEAEELG KAL TLG OLKOVOULKEG MPEOOMNTIKES MOOKELPYEVOU VO
neploploel TIg aBeBaldTNTES KaL TOUG KLVOUVOUG,.

PuBulotikdg Kivouvog

H dpaoctnplotnta TN ETalpelag UNOKELTAL O EKTEVEG KAl MEPLMAOKO PUBULOTIKO KAl
VOUOBETIKO nAailclo 1o onolo ennpeddet  NOAMOUG  TOPELG  Asttoupylag
CUPMEPLACUBAVOUEVWY TWV MNYWV MAPAYWYNG EVEPYELAG, TNG OUVOALKNG SOUNG NG
QAYOPAG EVEQYELOG, TNG KATACKEUNG KAL TNG AELTOUPYLOG €YKOTACTACEWY MNAPAYWYNG
NAEKTPLKAG EVEQYELOG, TOU EPNOPLOU EVEPYELOKWY QYyaBwv Kal XPNUOTOOLKOVOULKWY
NoPEAYWYWY, TNG aYOPAS NAEKTPOVIKWY EMKOLVWVLIWY ,TWV KAVOVWVY CUPNEQLPOPRAS TNG
ayopqdg, TOU napovIog I TOU  HPEANOVTIKOU XOVOPEUMOPLKOU 1 ALAVEPMNOPLKOU
QVIAYWVLOPOU KAL YEVIKG BepATWY Uyelag KOl aoPAAELAG KAl NEQLBAAAOVTOG. AUTOL OL
KAVOVEG KOL OL MOALTIKEG EXOUV EMNPEATCEL KAL EVOEXETAL VO CUVEXLOOUV va eNNEeAlouV TN
dpaotnELOTNTA tNG ETatpeiag katl Tuxdv aAAayEG 0TN VOPOBESLO | TOUG KAVOVLIOPOUG, N
OTLG anMOPACELS KUBEQVNTIKWY QOPEWV | PUBULOTIKWY apxwv Ba pnopoucav va
EMNPEACOUV apVNTIKA TNV enidoon tnG. uvenwe, N Etalpela napakoAoubel otevd TG
VOUOBETIKES, PUBULOTIKEG KAL KOVOVLOTIKEG EEEAEELG, ONWG:

e Tig dladlkacleg ywa TNV andkTnon /KoL avavewaon anapailtntwy adewwy yua Tn
AcLtoupyia tng ETalpelag (evBelkTikd, Napaywyns, SLAVOPNG NAEKTPLKNAG EVEQYELAG).

e TG PUBULOTIKEG OAAQYEG anO TNV Eupwnaikr) Enttoonr) kaw GAAD BecuLlkG Opyava NG
EE (n.x. Eupwnaikoug KavOVvES yLa TOV QVTAYWVLICHO KaL TO NEPLBAANOY, TNV Mpowbnaon
TNG OAOKANPWONG TWV EUPWNAKWY AYOPWVY NAEKTOLKAG EVEQYELAG, TNV avANTUEn
QVOVEWOCLYWY MNYWYV EVEQYELAG KAL TNV NPOoWBNon eneviUCEWY BLWOCLUNG EVEQYELAG.
K.Q.)

e TO QOPOAOYLKO KOBECTWG (MN.X. ENLBOAN TUXOV VEWV POPWYV, SLKALWHATWY I ELCPOLWV
1l N OAAQYN EPUNVELOG | EPAPPOYNG POPOAOYLKWY SLATAEEWY and TIG POLOAOYLKEG
QPXEG, KABWG KAL N EVOPUOVLION HETOEU TNG EUpwnalkng PpOPOAOYLKNAG VOUOBESLAg)

Ol SUCHEVELG PUBULOTIKEG NMOPACELS, OL EQUNVELEG N OL BLOLKNTLKEG EVEQYELEG, WMOPEL VO
E€xouv aBERALEG kAL anpocdOKNTEG CUVENELEG OTNV ETalpela kAL TN dpacTnelotNTa TNG.

MEOKEWWEVOU VO BLOXELPLOTEL TO VOPOBETIKO, PUBULOTIKO KAL KAVOVIOTIKO Kivduvo, N
ETOlpela €xeL eVTELVEL TIG OXETELG TNG KAl avaBaBulocel Ta KAVAALO EMKOLVWVIOG TNG YE
EOVIKEG KAL TOMIKEG APYXES KAL PUBULOTIKOUG (POPELG, ULOBETWVTAG Ula 3Lo@avr Kat
CUVEQYOTIK] MNPOCEYYLON YO TNV QVIIPETWALON KAl TNV €EAAsPn Twv nnywv
QBERALOTNTOG OTO VOPOBETIKO KaL pubuLoTkd NAaiolo. Map 'OAa autd, n Etalpela dev
elval oe B¢on va nopdoyxel kapila daBepaiwon 6TL Ba elval avd Nnaca oTypn o€ Béon va
LKOVOMNOLACEL NANPWG KAL EYKALPO TIG PUBULOTIKEG, NEPLBOAANOVTLKEG, OLKOVOULKEG KAl
ONOLECBANOTE GAAEG QMALTACELS entBAAAOvVTAL, OL OMoleg Ba pnopoucav va &Xouv
ONUAVTIKEG  QPVNTIKEG  ENUNTWOEL  OTNV  ENWXELONUATLKNA dpaotnELdTNTA,
XPNUOTOOLKOVOWLKN BECN KAL TO AELTOUPYLIKG ONoTeEAECPATO TNG ETalpeiac.

Kivduvog ayopdq

O kivduvog ayopd g dnuLloupyeital anod To evEEXOUEVO OL OANDYEG OTLG TLUEG TNG AYOPA,
ONWSG CE CUVOANOYUOTIKEG LOOTLUIEG, EMLTOKLO KAL TLPEG METOXWY, VO €MNNPEEACOUV TN
dlakupavon Tng 0&lag Twv XPNUATOOWKOVOULKWY PECWY Mou katexel n Etalpeta. H
dlaxeilplon tou Kduvou TNG ayopdg cuviotatal otnv npocndbela tng Etalpeiag va
SLaXELPLZETAL KOL VA EAEYXEL TNV €KBeCT| TNG 0 anodektd OpLa.




Kivduvog enttokiwyv
H ¢kBeon tng Etalpelag oe kivduvo enttokiou anoppeel and Tpanedlkr xpNUatodotnon
YLO TNV KOTOOKEUN TOU PWTOROATAKOU TNG ZTABUOU AOYyw TNG dlakupavong tou Euribor.

MoTWTIKOG Kivouvog

AuVNTIKOG MIOTWTLKOG KIvOUVOG UNAPYEL OTA TAWELOKG JlaBECIpPa KAl LoodUvapQ, OTLG
AnNatTtNoeLg and NOPAYwWYa XPNUATOOLKOVOULKA PECO CUURBACEWY QVTIAAAAYAG ENLTOKIWY
KAl OTLG EUMOPLIKEG analthoelg tng Etawpeiag. O kivduvog pnopel va npokuyel ano
QdUVOULO TOU EKACTOTE QVTICUPBOAANOUEVOU va QvTAnoKPLBel OTIG UNOYXPEWOCELG TOU
npog tnv Etatpeia.

FLa TNV EAOXLOTONOINCN TOU MNICTWTIKOU KLVOUVOU MOU MPOEPRXETAL OO TG TPANEIKES
KOTOBECELG KAl TO MNOopAywyd YXPNUATOOWKOVOULKA PECO CUPBAcEWY QVTOANAYNG
enLtokiwy, N Etalpela e€etddel cuvexw Ta OPLA OTO BaBO £KBECNG O KABE PEPOVWPEVO
XONUOTOMOTWTIKO  BpUPa  KaL  CUVOANACOCOVTOL  pOVO PE  QvAyvwPLopEvVa
XPNUOTOMOTWTKA 13pupaTa, UPNANG NLOTOANMTKAG SLaBABuLong.

Kivduvog peuotdtntag

O Kkilvduvog PeUcTOTNTAG CUVOEETAL PYE TNV AVAYKN YO EMAPKA €EACQAALCN TAPELOKWY
dlabecipwy yla N xpnuatodotnon tTng AsLttoupylag tng Etalpelag, nepAapBavopevwy
KAL TWV QVOYKWY CE KEPAAOLO Kivnong kal twv enevdutikwy danavwy. H Etalpeia
NEOUNOAOYLZEL KAl MOPOKOAOUBEL TIG TAPELAKES TNG POEG.

Yuvéxlon Apaoctnpldtntag

To ALOKNTIKO ZUPBOUALO, AapRavovtag un' oyLv:

e TNV OLKOVOWLKH) kKataoTtaon TtTng Etalpelag,

e ToOUug KLVOUVOUG NOU avTlheTwnidel N Etalpeia oL onolol Ba ynopoucav va EXOuV
QPVNTIKEG EMNNTWOELG OTO EMXELPNUATIKO POVTEAO TNG KAL OTNV KEPAAQLAKN TNG
€NAPKELQ,

e TOyeyovog OTL dev evTONZOVTIAL CNUAVTIKEG ARERALOTNTEG OE OXECON PE TNV LKAVOTNTO
NG Etowpelag va ocuvexloel va Asttoupyel Bacel NG apxXNG TNG CUVEXLONG
dPaoTNELOTNTAG YA TO NPORAENTO pEANOV, KAL o€ KOBE meplntwon ywa dldotnua
TOUAQXLOTOV 12 pnvwv anod TNy NUeEpopnVvia eykpltong Twy OlkovouLkwy KatacTtacewy,

BNAWVEL OTL EE0KOAOUBEL va Bewpel WG KATAANAN BAcN yLa TN cUVTAEN TwV OLKOVOULKWY

Kotaotdoewv TNV apxn TNG ouvexong dpacTnelotntag kal Ot dev ugploTtavtal

ONUAVTIKEG ABERALOTNTEG OE OXECN WE TNV LKAVOTNTA TNG va cuvexioel va epappolZel wg

KATOAANAN BAon yla TN cuvta&n twv OLKOVOLKWY KATaoTAcEwWY TNV ApXr TNG CUVEXLONG

dPACTNELOTNTAG YA TO MPEORAENTO HPEANOV KOl Ce kOBe neplntwon ywa dlaotnua

TOUAQXLOTOV 12 ynvwy anod TNV NUELOUNVLA £yKLoNG TwV OLKOVOULKWY KOTOOTACEWV.

Id1eq MeToxEQ
Kotd tnv 31 AskepBplou 2025 n ETalpeia dev KOTEXEL IBLEG PETOXEG.

Mpoocwnikd
Kotd tnv 31 AskepBpiou 2025 n Etalpeia dev anacXOAOUGCE NPOCSWILKO.

MepBarrovtikr Evnuépwon

ITNV NOALTIKA TNG Etolpelag evidooetal kal N NAAPNG CUPMOPPWON HE OAEG TG
VOUOBETIKEG QMNALTNCELG MOU CXETICovTal e TNV Npootacia tou NepLBaANovTOg. And TNV
EVapEN TNG AcLToupylag Tng dev EXEL ENEABEL eMLBAPUVON TOU NEPLBAAAOVTOC.

YUvaAAQYEG JE CUVOEBEPEVA PEPN
OL cuvaAAayeg TNG Etalpelag pe cuvdedepéva pe autriv NPOcwna, KATA TNV Evvola Tou
AN 24, npaypatonolBnkav uno Toug CUVABELG OPOUG TNG AYOPAS. TA MOOA TWY E0OBWV
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KaL eEOBwWV To 2025 KaL TO UNOAOLMA TWV ONALTACEWY KAL UNOXPEWTEWY OTLG 31.12.2025 yLo
tnv ETOlpela, nou €xouv MPOoKUYEL and CUVAANOYEG HPE TO ouvdedepdéva HEPN,
gUpavidovtal oTNV cNUELWOoN 27 TWV OLKOVOULKWY KATACTATEWV.

Ynuavtikd yeyovota nou cuvéBnoav anod tn Anén tng XpNnoewg pEXPL TNV NUEPoOUnvia
ouvTA&ewg NG NaPoUCcAG EKBECEWG

Agv UNAPYOUV CNUAVTIKA YyEYOVOTO anod TN ANEN TNG XPNong HEXEL TNV UMOBOAN NG
€kBeong, Mou Ba PnopoUcaAvV VA EMNPEACOUV OUCLWAWS TNV OLKOVOULKY B&on NG
Etalpeiac.

Ayia Mapaokeur), 2 Anpliiou 2026

Kwvotavtivog Maupog
Mpoedp0g TOU ALOIKNTIKOU ZUMBOUALOU



AuTN n ceAida €XEL YELVEL OKONUA KEVN.



EPNZT & MNANIK (EANAZ) TnA.: 210 2886 000
Opkwrtoi EAeykTég-AoyioTég A.E. ey.com
Xelpydppag 8B,

151 25 ABriva
Shape the future
with confidence

‘Ex8eon AveEdptnrou Opkwrol EAeykTr Aoyiotr

Mpoc tov Métoxo tng Etaipeiog APKAAIKOZ HAIOZ ENA MONOMPOZIQMH ANONYMH ETAIPEIA
MAPAFQrHZ HAEKTPIZMOY ANO HAIAKH ENEPTEIA

‘Ex8gon EAfyxou emi 1wv Oikovouikwv Kataotdoewy
Mvapn

Exoupe EAEYEE! TIC CUVNUPEVEC OIKOVOUIKES KOTOCTAOEIS TN APKAAIKOZ HAIOZ ENA MONONMPOZIQMH
ANONYMH ETAIPEIA NMAPATQIrHZ HAEKTPIZMOY ANO HAIAKH ENEPTEIA (n Exaipeia), o1 omoieg
anoteAouvTal ond TNV Katdotacn xpnuatooikovopikrg Béong Tng 31 Aekepfpiou 2025, Ti¢ KATOOTAOEIG
QnoTEAECPATWY, CUVOAIKOU EI000APOTOC, HETABOAWY 15iwV KEQOATILY KOl TOPEIOKWY POWV TNG XPFGEWS
ToU EANEE TNV NUEPOUNVIG QuTH, KABWC KOl TIC ONUEIWCEIS ETT QUTWY TWV OIKOVOUIK@Y KOTACTAOEWY,
cupnepiAauBavopévng TN MAnPodopnNonS OXETIKA PE TIC OUCIVSEIC AOYICTIKES MOAITIKEG.

Katd tn yvaopn pag, of CUVNUHEVES OIKOVOUIKES KOTOOTAOEIS mapouaidouy etAoya, and KA8e oucuadn
drmoyn, tTnv okovouikn BEon tn¢ eraipeiag APKAAIKOI HAIOZ ENA MONOMPOZIONH ANQONYMH
ETAIPEIA MAPAMQrHI HAEKTPIZIMQY AMO HAIAKH ENEPFEIA katd tnv 31 AskepPpiou 2025, 1n
XPNUATODIKOVOUIKY TNE EMIS00N KAl TIS TOPEIOKES TRG POES yia TR xprion mou EAngE Tnv nuepounvio auty
clpdwve pe 1o AiBvhy Mpdtunc Xpnuotooikovopikng Avadopds («AMXA»), onwg autd £xouv
uioBeTnBEei and tnv Evpwnaikh Evwon.

Bdon yvwung

Aievepynoape Tov £Aeyx0 pag clpdwva pe ta AieBvn Mpotuma EAéyxou (AME) Onwg outd £xouv
evowpateBsi otnv EAAnvikn NopoBeoia. O1 eudiveg pag, oupdwva P Ta mpdtuna autd nepiypddovial
TEPOITEPW OTNV evOInTa NG £kBeor¢ pag "EUBOVEC EAEYKTA yIa TOV EAEYXO TWV OIKOVOPIKWY
kataotdoewv”. Eipacte aveEdptntol and tnv ETaipeio, ka8oAn tn Sidpkeia Tou Siopiouou pag, cupdwvo
pe Tov Kwdika AgovioAoyiog yia EmayyeApotie¢ EAsyk1éc Tou ZupPouifou AigBvwv Mpotlinwy
AcovroAoyiog EAEyKTWY Ka1 TIC anaitioel SE0VIOAOYIOC TOU OXETICOVION UE TOV EAEYXO TWV
OIKOVOMIKWY KOTaoTdoewy otnv EAAGSQ KOl EXOUNE EXKMANPWOE! TIC SEOVIOAOYIKEG HAG UTTOXPEWTEIC
cUpdwve PE TIC anaItioEeIS TS IoxUoucag vopoBecoiag kal Tou mpoavadepopevou Kwdika AeovToloyiag.
Motedoupe 611 10 EAEYKTIKA TEKPAPIO MOU £XOUKE QMOKTHOE! £ival ETTOPKN Kal KOTGAANAG va mapExouv
Bdon yia tn yvwun pac.

AAAEC TTANPOPOPIES

H Sioiknon eival umedBuvn yia TiC GAAES mAnpodopies. O1 AAANEC mAnpodopieg MeEpiAapBavovTal otny
‘ExBzon Aaxeipiong Tou AloiknTikou ZupBouhiou, yia Tnv onoia yivETal OXETIKR avadopd otnv "ExkBeon
eml AGMwv Nopikwv kar KovovioTIkwv Anamioewy”, oAAd Bev nmepiAapBdvouv TIC OIKOVOMIKES
KATAOTAOEIS KAl TNV EXBEON EAEYXOU ETTI QUTEV.

H yvoun paog eni TwWV OIKOVOUIKGY KOTAOTAOEwv Oev KaAUMTEN TIC GAAES mAnpodopiec kar dev
EKOPAZOUPE PE TN yV@OUN auTr onolasdAnote popdnc cupnépacya SiaocdaAiong ENMN QUTWV.

T £ OXEQN PE TOV EAEYXG POC £ TWV OIKOVOUIK@Y KATAoTACEWY, n EuBUVN Pag £(val va avayveooupE TIg
AAAES TMANPOdOPIES KOl PE TOV TPOMO auTd, vo e£ETACOUPE EAV 01 GAAES TANPOQOPIES EIVaI OUTIWBWS
QOUVETEIC PE TIC OIKOVOUIKEG KOTAGTAOEIC 1 TIC YVAOEIC TIOU QMOKTACAPE KATd TOV EAEYX0 1 OAMMC
¢alvetal va eival ouoiwd ¢ eoparpéveg. Edv, pe BAan TIC EPYACIES TOU EXOUUE EKTEAECE!, KOTOAREOULE
010 CUYPNEPACUa 611 UMAPXEl OUCIOBES 0OAAPA OE QUTEC TIC GAAEC MANPOQOPIES, EINACTE UTTOXPEWPEVO!
va avedEPOULE TO YEYOVOS OUTO. AEV EXOUUE TIMOTA va OVOPEPOUYE OXETIKA PE TO BEpa auTd.
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EuBuveg tng S10iKknong M T@V 0IKOVOHIK®V KATAOTAOEWY

H Bioiknon €x£i TNV EVBUVN yIO TNV KQTAPTICN KOi EVAOYN NMAPOUCICoN TWV OIKOVOUIKGY KATOOTACEWY
cupdwva ye Ta AMXA dnwc outd €xouv vioBeTnBel and tnv Eupwnaikn ‘Evwan, OmMwc Kal yia EKEIVES
11§ SikAISEC eowTEPIKOU EAEYX0U TTOU 1 Siofknon kaBopilel we amapaitnies, Wote va kaBiotatar duvatr
N KQTAPTION TWV OIKOVOMIKWYV KATAOTAoEwY anaAlaypévey and ouciwdeg oddApa, mou OQEIAETAl EITE
o€ andtn ei1e o€ AdBoc.

Kotd tnv XaTapTIoN TWY OIKOVOPIK®Y KOTacTdoewy, n dioiknon eival umeuBuvn via Tnv agloAdynon Ing
ikavoétntag tng Eraipelag va cuvexicer Tn 3paoTnEIoTNTA TN, YVWOTOMOIWVTAS OTIOU CUVIPEXE! TETOI
mepinTwon, Ta BEuata mou oXeTIZovTal PE T ouvexilOpevn SpacTtnpiéTnTa Kal In XpRon NG AoYIoTIKAG
apxng tng cuvexi{épevng SpacTnpidTnTag, EKTOC Kal £dv n Sioiknon £ite mpotiBETaI VO PEUCTOMOINOE!
tnv Etaipeia f va diakoWwer Tn SpootnpioTnTtd TN 1) Sev €xE1 GAAN pEAMICTIKA EVAGANGKTIKNA EMAOYN ané
10 va mpoREel ¢ "aUTEC TIC EVEPVEIES.

EuBUvVES EAEYKTH VIO TOV EAEYXO0 TWV OIKOVOUIKWY KOTAOTACEWV

Q1 oTOX0! pag €ival va amokTRcouPE e0Aoyn Siao®diion yIa TO KQTA MO0 Ol OIKOVOUIKES KQTAOTACEIC,
010 oUVOAD TOUG, Efvar amaAAaypEvES and oucIWSEC adaApa, Mou o0dEIAETAI £ITE OE aGTn £iTE OE AGBOG
xal va exdwooupe EkBECn EAEYKTH, n omoio mepiAapBdver Tn yvoun pag. H edAoyn diaoddAion ouvictd
Sioodpdhion uynAol emmESou, aAAd Sev eival Eyyunon 6t o EAeyxog mou Sievepyeital cUpdwva PE Ta
ANE, énwg outd éxouv evowpatwlel otnv EAAnvIKA NopoBsoia, 8o evroniZel mdvia £va oUCIMIES
odaApa, étav outo undpxel. ZeaAuata Suvatol va mpokuwouy and andtn f and AdBog kol Bewpouvtal
ouoddn dtav, pepovepéva r oBpoioTikd, Ba propouos eUAoya va avapéverar 6t Ba ennpéalav TC
OIKOVOUIKEG OMOPGOEIC TWV XPNOT@Y, TTOU AapBdvovtal pe BAon QUTEC TIC OIKOVOUIKEG KOTAOTACEIS.

Q¢ kaBrikov Tou £Agyxou, olUpdwvo e Ta AME Onwg outd £xouv evowpatwBel otnv EAAnvIKG
NouoBecia, aokoUue EmayyeApatikn kpion kai SiatnpoUpe EMOYYEAUOTIKG GKEMUIKIONO KaB' OAn 1n
S18pKkela Tou eAEyxou. Emiong:

e  EvromiZoupe kai aEioAoyoUpE TOUG KIvBUvVouS oudindoug oPaAPaTOS OTIC DIKOVOUIKES KOTAOTACEIS,
Tou oEefAETO! EITE GE anATn EfTE o€ AGBoC, oxedidlovTag Kal SiEVEpY®VTAG EAEYKTIKEG S1081KaGIES
TTOU avVTamoKpivovTal 0Toug KivBUvoug autous Kal anoKTOUNE EAEYKTIKG TEKUAPIO TOU Eival Emapkn
Kal KaTdAAnAa yia va mopéxouv Bdon yia In yvwpn pag. O KivBuvog pn EVIOMOUOU OUCHWOoUS
odAApaTOoC Mou odEiAETal o€ andTn £ivar UPNAGTEPOC and autdy mou odeiAeTal o€ AdBog, kaBwg n
anatn Jmopei va EPNEPIEXEl CuPMalyvio, TAGoToypadia, EOKEPMPEVEC Tapaieipelg, Yeudeig
SioBeBaidcel 1} mapdkapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

o  KotavooUpe TIC SIKAISEC ECWTEPIKOU EAEYXOU TIOU OXETICOVIOI PE TOV EAEYXO, YE OKOMo TO
oXeDIOOP0 EAEVKTIKWYV S1081KQoIDV KOTGAANAWLY VIa TIC TEPIOTAOEIC, aAAd Ox1 pe oxkomd 1In
B10TUNWGN YVWUNG £ TNS AMOTEAECUATIKOTNTAC TWV SIKAIBWY ECWTEPIKOU EAEYX0U TnS ETaipefac.

o AZIOAOYOUUE TNV KATAAANAGTNTA TWV AOYIOTIKGY TTOMTIKGV MOU xpnoigomoinénkav kal 1o suAoyo
TWV AOYIOTIKGV EXTIUACE®Y KOl TWY OXETIKWY yVWOTONoINGEWY Tou £yivav and tn dioiknon.

e  Amo¢aivépaoTe yia TNV KaTaAAnAdTnTa TS XpnAong omd 1n di0iknon TG AoYICTIKAG apxic TG
ouvexiZopevng SpactnpidtnTac ka1 Pe Bdon Ta EAEYKTIKA TEKpRpIa TOU omokTABnkav yia 1o £4v
undpxel ouciddng aBeBaidTnto oxeTkd Pe yeyovota fi ouvBrkeC mou pnopel va unodnAwvouv
ouo1dn aBeBaioTnTa we mpog Tnv ikavétnta tng Erapeiag va cuvexios: Tn Spactnpiétntd tng. Edv
cupnepdvoupe 011 udictotal cucusdng afePaIGTNTA, EIPOCTE UMTOXPEWHEVO! OTNV EKBEON EAEYKTH
Va EMICTINCOUUE TRV MPOCOXT| OTIC OXETIKEC YVOOTOMOINGEIC TWV OIKOVOUIK@Y KATeOTACEWY 1) EGV
QUTEC 01 YVWOTOTOINOEIS Eval GVEMAPKEIS va S1odpoponoIfgouyE Tn yvipn pag. Ta cupnepdopota
poc Booiovial o EAEYKTIKG TEKPMQIO TTOU OMOKTWVTAN PEXPI TNV NUEPORNVia TN £kBsaong EAEVKIﬂ.I
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Qotdéoo, peAAOVTIKG yEYOVOTa 1) cUVBNKES EVOEXETOI va EXOUV W amoTEAecpa n ETaipeio va madce!
va Aeitoupyei wg ouvexiZopevn dpactnpidTnIa.

e AZioAOyoUYE Tn cuvoAlkr Tapougiacn, Tn Soun Kal T0 MEPIEXOUEVO TWV 0IKOVOUIKWY KOTAOTACEWY,
CUUTIEPIAQURAVOUEVEY T@WY YyVWOTOMOIROEWY, KOBWCS KAl TO KATA TG00 O DIKOVOUIKES KOTGOTAOEIC
ANEIKOVICOUV TIC UTIOKEIPEVES CUVAAAGYEC KO TA YEYOVOTA WE TPOMO TTOU £MTUYXAVETAI 1) EUAOYN
napouciaon.

MetaEl aAAwv BspdTtwy, KoIvoroloUue otn dioiknon, To oxedialdpevo £UpOC Kai TO Xpovodiaypoupa Tou
eAéyxou, KoBWC KOi oNUOVTIKG EUPAMATO TOU EAEyXOU, CUMTIEQIAQUBAVOUEVWY OTOIWV ONUAVTIKWY
EAAEIYEWY oTIC BIKAIDEC EOWTEPIKOU EAEYXOU EVIOMIZOUHE KOTd TN SiIGpKEID TOU EAEYXO0U pag.

‘Ex8eon £nf AAwvV Nopik@v kai Kavovigukwv Anaitioswy

AopPdvoviag unoyn ot n Sioiknon £xe1 Tnv euBdvn yia Tnv katdption NS ExBeong Aiaxgipiong Tou
AioiknTikou ZupBouliou, kat’ edaoppoyn Twv anaiticEwy TnNg mapaypddou 1, MEPIMTWOEIC aa’, aB’ kai
B'. Tou GpBpou 1547 Tou N.4548/2018, onpeidvous o1

a. Kotd 1n yveun pag n ‘ExBeon Alaxeipiong tou Aloikntikod ZupBouhiou Exel katapTicBsl olpdwva
YE TIC I0XUOUCEC VOUIKES amoitriocic Tou dpBpou 150 tou N. 4548/2018 ka1 10 MEPIEXOPEVO QUTAG
QVTICTOIXE! PE TIS CUVNUUEVES DIKOVOUIKES KOTAOTAOEIS TNS XpRong mou EAnge tnv 31 AeskepBpiou
2025,

8. Me Bdon tn yvwon mMou QNOKTACOUE KATA TO EAEYXO pag, yia TNy eTaipeio APKAAIKOZ HAIOZ ENA
MONONPOZQMH ANONYMH ETAIPEIA NAPATQIMHI HAEKTPIZMOY AMNO HAIAKH ENEPTEIA xai To
nepiPdAAov NG, SEv €XOUME EVIOMICEI ouciwdEIS avakpiPeieg otnv ‘ExBeon Alaxeipiong tou
AoiknTIKOU TNG ZupBouliou.

ABrjva, 16 louviou 2026

0O Oprwtog EAeykIng Aoyiotric
LTIV

NIKOZ NTINTZHZ
AM. Z.0.EA. 27341
EPNZIT & TIANTK (EAAAZ)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOHNA
AM. Z.0.EA 107
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

B. ZTOIXEIA ENIXEIPHZHZ

ALOIKNTIKO ZUPBOUALO: KONITANTINOX MAYPOZL: Mpoedpog AL, kat AleuBUvwy ZUPBOUAOG
KONZITANTINOZ NATZHX: AvTtinpoedpog AL,
XPHEITOZ KEPAMIQTHX: MéAog AL

Edpa Etalpeiac: Kanodlotplou 3, 15343, Ayia MNapaockeur, EAAGSa

rEMH: 7475801000
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

. KATALTAXH ANOTEAEEMATQN THX XPHXHX NMOY EAH=E THN 31 AEKEMBPIOY 2025

Tnueiwon 01.01 - 01.01-
31.12.2025 31.12.2024
NMwARocelg
Ecoda and nwAnon svepyeLlag 7 2476 4.525
2.476 4525
Etoda
AMOLBEC MPOCWNIKOU KAL AOLMWYV CUVEQYATWYV 10 82 138
EEoda AstToupylag kaL cuvthpnong 147 14
OdpoL KAL TEAN 8 150 14
Mapoyeg tpitwy 9 76 35
APOLBEG TplTwY 10 47 83
Aownd €E0da/(¢c00da) 1 96 36
Y0UVOAO AELTOUPYIKWY dAnavwy Npo anooBEcewyv 599 320
KEpdNn/(Znuieg) npo pOpwYV, XPNUATOOLKOVOULKWV
AnoTEAECUATWY KAL ANooBEcEwv L8ri 4205
ANoOGCREcELS 12 1.287 811
ZNULEG ANOMPELWONG EVOWPATWY AKLVNTOMOLNCEWY - 154
KEpON/(Znuieg) npo pOPwWYV KAL XPNUATOOLKOVOULKWYV
anoteAeopdtwy 590 3.239
XpNUOTOOLKOVOULKA €000a - 1.300
XpNUOTOOLKOVOULKA £5000 13 (3.100) (1.040)
Y0voAo xpn_poroomovoptkwv KAl ENEVOUTIKWV (3.100) 261
anotTeAECUATWY
Keépdn/(Znuieg) npo Gopwv (2.511) 3.499
DOPOG ELGOBAPATOC 14 294 (787)
KaBapa Kepdn/(Znuieg) petd and ¢pdpoug (2.217) 2.713

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO  MEPOC TWV  ETACLWV  OLKOVOMLKWY
KOTOCTACEWV.
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

A. KATAXTAXH YNOAIKOY EIXOAHMATOX THN 31 AEKEMBPIOY 2025

Inu.

KaBapa Kepdn/(Znuieg) petd and ¢pdpoug

Aownég cuvoAka sloodnuata/(¢nuieg) nou pertagEpoveal
OTA ANOTEAECUATA OE PETAYEVECTEPEG NEPLODOUG

Aouwuna YuvoAkd Elcodnuata

Kepdn/(nULeg) and anotipnon Npatewy avilotabuong
KLvOUVOU

AvaBoAASpEVOL PpOPOL EML TV ZNULWY and anotipnon
NPALEWY avTLoTABULONG KLVOUVOU

18
14

KaBap£g Aounég cuvoAkeG (CNULEG)/ELoodriuata nou
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

Aown€G cUVOAKEG ((nuieg)/ewcodruata nou o€
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

Avanpoocappoyr aglag naylwyv oTtoxeilwy

(YnepTuAoelg/YNoTWNoELS) 15

®oOpog nou avaloyet 14

MEoRAsPn anoEAAWoNG KAL ANOPAKPUVONG
EYKOTOAOTACEWV/EEONALOOU

®oOpog nou avaloyet

KaBapég Aongg cuvoAkeS (CNULEG)/kEPDN Nou OE
HETAPEPOVTAL OTA ANOTEAECUATA OE UETAYEVECTEPEG
nepLOdOUG

AOWNEG CUVOAIKEG {NULEG XProNng, META and popoug

Y UVOAO CUYKEVTPWTIKWY ({NULWV)/KEPD WV Xpriong HETA
and popoug

01.01 - 01.01-
31.12.2025 31.12.2024
(2.217) 2.713
(1.352) 17.827
298 (3.922)
(1.055) 13.905

] 2149

] (473)

(126) (7)

28 2

(98) 1.670
(1.153) 15.575
(3.370) 18.288

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO MEPOG TWV  ETNACLWY  OKOVOULKWY

KOTAOTACEWV.
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

E. KATAXTAXH XPHMATOOIKONOMIKHX ©EXHX THN 31 AEKEMBPIOY 2025

ENEPFHTIKO Tnueiwon 31.12.2025

Mn KukAopopouv Evepyntikd

EVoWUAOTEG OKLYNTONOLWATCELG

ACWPATES AKLYNTOMOLNCELG

AOLNEG YAKPOMPOBECSUES ANALTACELS
MepLouclakd oToxela pe dikalwpa xpriong
Mapdywya XpnUOTOOIKOVOULKA UECT

3 0voAo un Kukhogpopouvtog Evepyntikou

KukAo@popoUV evEPYNTIKO

Epnopkeg kat Aownes BpaxunpdBecueg analthoeLg
AECUEUPEVEG KATOBETELG

Mapdywya XpnUOTOOIKOVOULKA UECT

XpNuUoTkd dLaBEcLUa KaL LoodUvVaua

Y 0voAo Kukhopopouvtog Evepyntkou

>YNOAQ ENEPTHTIKOY

IATA KEDAAAIA KAI YINOXPEQYEIX
Idwa KepaAawa

MeToXKO KEPAAQLO

Aownd anoBeuaTtikd
AMNOTEAECUATA £LG VEO

3 0volo Idiwv Kepaiaiwv

MakponpOBeGUES YNOXPEWOCELG
AVOBOAASUEVES POPOAOYIKES UMOXPEWOTELS
MpoBAsPNn KOCTOUG anogNAwong
MakponpOBECUEG DAVELOKES UNOYPEWOTELG
MaKpPOMPOBECUES UNMOXPEWOCELS ULCBWOEWY
Mapaywya XPNHUOTOOLKOVOULKA UECO
Y0voAo MakponpoBEouwy YNOXPEWCEWY

BpayxunpdBeoueg YNOXPEWOELG

EUNopIKES UNOXPEWTELS

BpayxunpoBeouo PEPOG HAKPOMPOBECHWY DAVELAKWY
UMOXPEWOEWY

DOPOG ELCOBAPATOG NANPWTEDG
BpayunpoBeoueS UNOXPEWTELG MLOBWOEWY
AeBOUAEUPEVEG KAL AOLNES BPaxunpOBECUES
UMOXPEWOELG

Y0voAo BpaxunpoOeouwyv YNOoXpEWOEWY
Y0UVOAO YNOXPEWOCEWY

SYNOAO IAION KEDAAAION KAI YITOXPEQXEQN

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  avandonacTto
KOTACTACEWV.

31.12.2024

15 23.094 24.058
16 536 526
3 3
17 438 491
18 14.310 18.276
38.381 43.354
19 721 833
9.672 9.942
1.166 818
20 155 432
11.714 12.025
50.095 55.379
31.12.2025 31.12.2024
21 6.671 6.671
22 14.356 15.373
312 2.665
21.339 24,709
14 4378 4,998
23 157 29
24 20.181 21.028
17 433 476
- 234
25.149 26.765
26 2.093 1.375
905 994
- 231
17 52 48
27 557 1.257
3.607 3.905
28.756 30.670
50.095 55.379

MEPOG TWV  ETACLWV  OLKOVOMLKWY
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

3T, KATAXTAXH METABOAQN IAION KE®AAAIQN THN 31 AEKEMBPIOY 2025

Ynoéiowno tnv 1
Iavouapiou 2024

Kepdn xpnong

Aownd CUVOALKG
€L0OdNUATA/(ZNYLEQ)
XeNong, METa and popoug
YnoAowno tnv 31
Agkepppiov 2024

Kepdn xpnong

Aownd CUVOALKG
€L0OdNUATA/(ZNYLEQ)
XeNong, METa and popoug
YXNMATLOPOG
AMOBEPATIKWY

YnoAowno tnv 31
Agkepuppiov 2025

OL OUVOBEUTIKEG ONUELWWOCELS AMOTEAOUV  AvaNOCMNACTO MHELOG TWV  E£TNCLWV  OLKOVOMLKWY

KOTAOTACEWV.

AnoB@spatika

, Taktko AnoBspatikd s X AnoteAéop YUvoAo
Metoxwo s ano npagelg .
. anoBsya  AvanpoocapHoyng . atda LG Idiwv
KepaAiaro . . avtiotaduwong . .
TWKO nayiwv . VEOV Kepaiaiwv
KLvdUvou
6.671 - - (202) (48) 6.421
- - - - 2713 2713
- - 1.670 13.905 - 15,575
6.671 - 1.670 13.703 2.665 24.709
- - - - (2.217) (2.217)
- - (98) (1.055) - (1.153)
- 136 - - (136) -
6.671 136 1572 12.648 312 21.339
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APKAAIKOX HAIOX ENA MONOIMPOXQIMH ANQNYMH ETAIPEIA

(Ta noocd napouctadovtal o€ XALAdeg Eupw, eKTOC eAv avapEpetal SLAPpOPETIKA)

Z. KATAZTAXH TAMEIAKQN POQN

TapELAKEG POEG and AELTOUPYIKEG BPACTNPLOTNTES 0L.01 - 01.01-
31.12.2025 31.12.2024
Keépdn/ (Znuleg) npo popwv (2.511) 3.500
MNA£ov /Ueiov NPOocApUOYEG yLa:
AnoocBecelg nayiwy 1.229 753
ANooEcelg SKalwPaTwy Xprong 58 58
ANOPELWGCN NEPLLOUCLAKWY OTOLXELWV - 153
XpewWoTIKoL TOKOL 1.069 1.040
MOTWTIKOL TOKOL - (1.300)
Anotiunon napaywywyv 2.031 -
Meilwon / (aUgnon) AoyapLacuwy anatthoswy 112 (582)
(Metlwon) [/ auEnon AoyapLacuwy UNOXPEWSEwWY (MANV Teanedwy) 18 65
MANPWHES POPOU ELCOBAHUATOS (232) (12)
KaBapég Tapelakeg poeg and AELTOUPYIKEG DPACTNPLOTNTESG 1.774 3.675
Tapelakeg Pogg and enevOUTIKEG DPACTNPLOTNTESG
Ayopd EVOWHATWY KAL ACWHATWY OKLVNTOMNOLACEWY (275) (936)
KaBapég TaPelakEG EKPOEG OE ENEVOUTIKEG P ACTNPLOTNTEG (275) (936)
Tapelakeg Pogg and xpnUATtodOTIKEG OpACTNPLOTNTESG
AvaAngBevta davela - 22.630
ANONANPWMPES HAKPONPOBECUOU DAVELCHOU (1.039) (16.143)
MANpwr €£€63wv cuvayng daveiwy - (472)
MeTAROAR) OECHEUMEVWYV KOTABECEWY 270 (9.942)
MANpwPNA KEPpaAaiou PioBwong dtkatwpdtwy Xprong (73) (79)
TOKOL NANPWOEVTEG (935) (1.000)
KaBap£g tapelakeg ELopoEG and XPNUATodOTIKEG dpaocTNPLOTNTESG 1.777) (5.006)
Kafapn peiwon xypnuatikwyv dlabecipwyv (277) (2.267)
Xpnuatikd dladsoua kal Tapelakd L.ooduvaua £vaping tng xenong 432 2.699
Xpnuatikd dLabgoiua kal Tapelaka Leoduvaua téAoug xprong 155 432

OL OUVOBEUTIKEG ONUELWWOELS AMOTEAOUV  QvanOCNACTO MEPOG TWV  ETNACLWY  OKOVOULKWY
KOTOOTACEWV.
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

1. TENIKEX NMAHPO®OPIEX

H Etalpelo "APKAAIKOZ HAIOTZ ENA MONOMPOIQMH ANQNYMH ETAIPEIA MAPAIQIrHI
HAEKTPIZMOY AMO HAIAKH ENEPTEIA" epeERC “n ETaLpela”, \BpUBNKe TNV 26.03.2007.

Tkonog tng Etalpelag elval n kataokeur), Eykatdotachn, Asttoupyla kal EKPETAAAEUON
Movadwv Mapaywyng HAEKTELWKNG EvEépyelag and nAlakn evepyela (PwTtoBoATalkd Epya) kat
N avaANyn Kol EKTEAECH OXETIKWY PE TA AVWTEPW Epya Mapaywyng HAEKTPLKAG EvEpyelag
HEAETWY, ENPBAEPEWY KOL EQEUVIDV.

Epyo tng ETtalpelag elval n kataokeun kaL Beon o€ Aettoupyla evog GwToROATAKOU XTaBuoU
LOXUOG 39 MW oTn 6¢on «MeyAAeg AOKKEG» 0T MeyaAonoAn Apkadiag.

H Etalpeia exel aplBuo IN.E.MH:7475801000.
Katd tnv 31 Askepppiou 2025 n Etalpela dev anacXoAOUoE MPOCWLKO.

H Etaipela anoteAel Buyatpikn tng etapeiag AEH ANANEQIIMEY MAE. o€ nocooTto 100% kat
gvonoLeltal and autr pe TNV PEBOBO TNG OAWKNG evonolnong. H AEH ANANEQXYIMEY MALE.
anoteAel Buyatpikn NG etalpelag AHMOZIIA EMIXEIPHIH HAEKTPIZEMOY A.E. o€ nocootod
100% kaL evornoLeital anod autr YE TNV pEBOBO TNG OALKNG evonoinong.

Ol CUVNUUEVEG OLKOVOMLKEG KATAOTACELG €ykpiBnkav and to AlOKNTIKO ZUPBOUALO TNG
APKAAIKOX HAIOZ ENA MA.E. Tnv 2n AnplAiou 2026 kal Exouv avaptnBel oTto dLadikTtuo otn
dleuBuvon https:.//www.ppcr.gr/el/etaireia/thygatrikes-etaireies/arkadicos-heliosl . Ot
OLKOVOULKEG KOTAOTACELG TEAOUV Und TNV alpecn NG &ykpwong NG TOKTIKAG eEVIKAG
YuveéAeuong Twv Metoxwy tng APKAAIKOX HAIOXZ ENA MALE.

2. BAXH MNAPOYZIAZHY TON OIKONOMIKQN KATAXTAZEQN

OL OlKOVOWLKEG kKaTaoTaoelg tnNG "APKAAIKOYX HAIOY ENA MONOMPOZQMH ANQNYMH
ETAIPEIA MAPATQIHX HAEKTPIZMQOY AMNO HAIAKH ENEPTEIA" €xouv cuvTaxBel cUppwva YE Ta
AleBvA MpoTuna XpNuatoolkoVouLKAG Avapopadg (AMNMXA) Onwg autd uloBetrBnkav and tnv
Eupwnaikr) Evwaon, TG dleppnveleg EAAMXA kat tov N.4548/2018 nou €@appOleETal Yo TIG
€TaLpeleg Nou SNUOCLEUOUV OLKOVOULKEG KOTAOTACELG CUPPWVA PE Ta AlNXA.

OL OLKOVOULKEG KOTOOTACELG ETOWWAOTNKAY PE BACN TNV OpXl) TOU LOTOPLKOU KOCTOUG.

To ALOKNTIKO ZUPRBOUALO, AapBavovtag un' oYLv:

e TNV OLKOVOWLKA KaTACTaOoN TNG ETalpeiag,

e Toug KwdUVOUG Mou avTlhetwnidel n Etalpeia oL onolol Ba pnopoucav va &€Xouv
QPVNTIKEG EMNUNTWOELS OTO EMWXELPNMATIKO HPOVTIEAO TNG KAL OTNV KEPOAALOKN TNG
€NAPKELQ,

e TIG ENKPATOUCEG CUVBNKEG OTO PAKPOOLKOVOULKO KOL YEWMOALTIKO NEPLBAAAOV KOBWG KAl
TOUG KLYSUVOUG MOU CXETIZOVTAL PE TNV METARBOAN TwV NEPLBAAAOVTIKWY CUVONKWY,

o TOyeyovog OTLOEV eVTONIZOVTAL CNUAVTIKEG ABERALOTNTEG CE OXECHN PE TNV LKAVOTNTA TNG
Etalpelag va cuvexloel va ASLTOUPYEL BACEL TNG OPXNG TNG CUVEXLONG BPaCTNELOTNTAG YO
TO NPORAENTO PEANOV, KOL OE KABE NEPLNTWON YA SLACTNPA TOUAGXLOTOV 12 ynvwy ano
TNV NUEQOUNVLO £€YKOLONG TWV OLKOVOULKWY KOTaoTtaoewy,
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SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

dNAWVEL OTL eEakOAOUBEL va Bewpel wg KATAAANAN Bdon vy TN cUVTAgn Twv OLKOVOULKWY
Kataotaocewyv TNV apXr TNG cuvexXLong SpactnelotNTag kat OTL dev UPLOTAVTIAL CNUAVTLKEG
ABeRALOTNTEG O OXECN WE TNV LKAVOTNTA TNG VO SUVEXLOEL va EQOPUOZEL WG KATAAMNAN Bdon
YLO TN cUVTOEN Twv OKOVOULKWY KaTAoTACEWY TNV OPXH TNG CUVEXLONG 30aCTNELOTNTOG YO
TO NPORAENTO PEANOV KOL O KABE neplnTtwon yla SLACTNUO TOUAGXLOTOV 12 unvwy anod tnv
NUepopnvia gykplong twv OLKOVOULKWY KataoTacewv.

Ta nocda napoucladovtal o€ XIAAdeG Eupw kat OAQ Ta KOVOUALO OTEOYYUAOMOLOUVTAL OTNV
NANCLECTEPN XWALABQ, EKTOC OV OVAPEPETAL SLOPOPETIKA. INUELWVETAL OTL TUXOV HPLKOEG
QNOKALCELG OPEIAOVTAL OE CTPOYYUAOMOLACELG.

3. OYXIQAEIX AOTIXTIKEX APXEX

OL AOYLOTIKEG MOALTIKEG Nou akoAoubnoe n Etalpela, ywa ™ oUVIOEN TWV ETNCLWV
XPNUOTOOLKOVOULKWY  KOTaoTAcewyv tTNG 31.12.2025, €lvol OCuvenelg peE QUTEG nMnou
NEQPLYPAPOVTAL OTLG SNUOCLEUPEVEG XPNUOTOOLKOVOMULKEG KATAOTACELS TNG XPNOEWS MNou
€ANEE TNV 31.12.2024 AopRavouevwy unodoPn Ttuxov avabewpnoewy N NG ULOBETNONG VEWV
NEOTUNWV.

OL NANPOPOPLEG OYXETIKA PE TLG AOYLOTIKEG MOALTIKEG MOU BEWEOUVTAL OUCLWAELG YLO TN
CUVTOEN TWV XPNHUOTOOLKOVOMLKWY KATACTACEWY ELVAL OL OKOAOUBEG:

EvowpaTteg akvnNTonowoeLg

Ol EVOWPATEG QKLYNTOMOLNCELG OPXIKA avayvwpEIiZoVTaL OTO KOCTOG KTNONG HELWHEVEG PE TLG
CWPEUPEVEG QNMOCRECELG KAL PE TLG TUXOV QMOPELWCELS TNG Q&lag Toug. To KOOTOG KTNoNGg
NEQLLAOUBAVEL OAEG TIG dAMAVEG MOU CUVOEOVTAL APECA PE TNV ANOKTNCN TWV OTOLXELWV.
XpPNUOTOOLKOVOULKG  €E0d0  Mmou  mpokuntouv  and  Javelopyd  KEQOAalwv  nou
XPNOLWOMOLOUVTAL YL TN XPNHOTOSOTNCN KATACKEUNG 1 ayopds (OTIG NEQLNTWOELG KATA TIG
Onoleg PECOANABEL oNUAVTLIKY XPOVLIKN neplodog npostolpaciag and TNV andkTnNon Ewg TN
XPrnon ywa tnv onola npoopldetal To naylo | TNV NWANGCH TOU) EVOWPATWY nayilwv
MNPEOCAUEGVOUYV TO KOCTOG KTACNG TWV NAaylwyv aQuTwV.

METAYEVECTEQQ TNG OPXLKNG AVAYVWPELONG, Ol EVOWPATES OKLVYNTOMNOLNCELG ANOTIHWYTAL CE
€UAOYEG QEleg YeloV CWPEUPEVEG ANOCRECELG KOL OMOPELWOELG. EKTIUACELG TNG EVAOYNG O&lag
MEAYUATONOLOUVTAL o€ NEPLOBLIKA BAcon and aveEAPTNTOUG EKTLUNTES (KABe 3-5 xpovia),
MPOKEWEVOU VO Jlac@oAidetal OTL N eUAoyn afla de JLO@PEPEL oNUAVTKA and TO
avanocBecTto undAono. H TeAsuTala ekTiynon Twv nayiwv dlevepyndnke pe Pacn ta
dedopeva TG 31 AekepBplou 2024. K&Be augnon tng a&lag NICTWVETAL O ANOBEPATIKO OTa
(dla ke@aAAaLla, kabapr and avaBaAAOUEVOUG POPOUG ELCOBAUATOG. KOTA TNV nuepounvia
TNG AVONPOCAPPOYNG Ol CWEEUPEVEG ONOCRECELS cupneldovTal pYe TNV NPO anocBEcewy
AOYLOTIK] Q&la Toug kAL TO KOBapd nocd e€navadlaTunwyovial cUPPWVa PE TO
QvONPOCOPUOCUEVO Nocd.  TuxOv  HEWWCELG NpwTIa  cudyneidouv  nAsdvacpa
QVONPOCOPUOYNS MOU MPOKUATOUV and MNPONYOUUEVEG QVAMPOCOPUOYEG KAl KOTG TO
gvanopelvav nocd PapuUvouv TO AMNOTEAECPOTA ¥PNong Katd tnv anopdkpuvon evog
QVONPOCOPUOCHEVOU EVOWHPATOU NAYLOU NELLOUCLAKOU CTOLXELOU, TO AVTIOTOLXO TUNUA TNG
QAvayvwpELoBelcag unePOElaG-NAEOVACPOTOG HETAPEQETAL and TO QnoBepaTikd oTta
QMNOTEAECPATO €L vED. OL EMLOKEUEG KAL OL CUVINENCELG pn BLOPBWTIKOU-NAPEURATIKOU
XOPOKTAPO KATAXWEOUVTAL OTA €508a TNG XPNoNng eviog TNG onolag NnpayuatonolouvTal.
MeTayeveoTepeg BANAVEG KEQOAAALOMOLOUVTAL €POCOV  LKOVOMOLOUVTIAL TO KPLTipla
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AVOYVWELONG TOUG WG MEPLOUCLOKA OTOLXELD. Tla OAQ Ta NAyla Nou anocupovtal n agla
KTAOEWE TOUG KOL OL OXETIKEG AMOCRECELG TOUG, dLAyPAPOVTAL KOTA TNV NWANCN | andocupon
Toug. K&Be kEpdog | ¢nuila nou npokuntel and tn dlaypapn evog nayiou neplhapBavetal
OTNV KATACTOCN ONOTEAECUATWY.

ACWUATEG AKLVNTOMOLNCELG

Ol ACWPATEG AKLVNTOMNOLACELG MELIAAUBAVOUV KUPLWG TEAN CUVBECNG NAPKWY NAPAYWYNG
EVEPYELOG. AUTEG ENUETPWVTAL OTO KOOTOG KTNONG WELOV CWPEUPEVES OMOCRECELS KAL TUXOV
QMOUELWTELG.

TEAN cUvdeoNG

Ta TEAN cuVdEoNG TWV NAPKWY NAPAYWYNG EVEQYELAG APOPOUV CUUPETOXN TNG ETalpelagoTg
dandaveg avantugng tou dktuou tng AEH AE. OL dandveg avantuing yla E&va PEPOVWHEVO
E€PYO avayvwpeldovtal wg GUAD NEPLOUCLOKG oTolxela OTav n Etatpeia pnopel va anodei&el:

e TNV TEXVLKA duVATOTNTA OAOKANPWONG TOU QUAOU MEPLOUCLAKOU CTOLXELOU £TOL WOTE TO
MNEPLOUCLAKO CTOLXELO va elval BLABECLUO YO XPron 1 NnwAncn

e TNV NpoBecn va OAOKANPWOEL kAL TNV LKAOVOTNTO KaL NPOBECH) TNG va XONCWONOLNCEL N va
MOUANGCEL TO NEPLOUCLAKO OTOLXELO

o [1WG TO NEPLOUCLAKO OTOLXELO BA BNULOUPYNCEL HEANOVTLKA OLKOVOULKG OPEAN

e Tnv dLABECUOTNTO NOPWYV YL TNV OAOKANPWGCN TOU OTOoLXELOU

e TNV LKOVOTNTA QELOMIOTNG HETPNONG TwV daNAavwy KATd TNV avantuén

H andoBeon tou otowelou &ekvd OTav OAOKANPWOEL N avanTugn KaL TO OTOWXELO elval
SLABECLUO YO XpNon. Katd tnv neplodo avanTugng, TO NEPLOUCLAKO CTOLXELO EAEYXETAL YLO
anopeilwon kABE XPOVOo. ANOTIPWVTAL OTO KOOTOG KTNCEWG PELOV CWPEUPEVESG ONOCRECELG KAL
QMOMELWCELG. Z€ NeplnTwon andocupong N NWANCNG Tou Napkou, N a&la KTNoewg kAL oL
QNOCRECELG TWVY TEAWY cuvdeong, dlaypagovtal. Kabe kEpdog 1) {nuia nou npokunteL anod tn
dlaypapry NEPLAAUBAVETAL OTNV KATACTOCN AnOTEAECPATWY. H andoBeon Twv TEAWV
ouvdeong Aoyletal BAoEL TNG OTABEPNG HEBOBOU ONOCRECNG KAL EVTOG MEPLLOBOU EIKOCL ETWV
(WPEALUN CwN NAPKWY).

Kéotog Aavelcuou

Ta KOGOTN 3AVELCHOU NOU OXETIZOVTAL APECA PE TNV ayOoRd, KOTACKEUN A TNV Napaywyr] evog
MEQLLOUCLOKOU OTOXEIOU TO OMolo XPELGZeETAL pla oNUAVTIKA nNEPLodo WOoTE va KOTAoTEL
SLABECLUO NPOG XPNoN N NWANCN KEPAAOLOMOLOUVTAL, YO TO XPOVIKO dlacTnua nou
QNALTELTAL PEXPL TNV OAOKANPWON TNG KOTACKEUNG KAL HEXPL TA NAYLO VA KATACTOUV £TOLUA
MPOG XPNCN, WG HEPOG TOU KOCTOUG KTNONG TWV OXETIKWY MELLOUCLOKWY OTOLXELWV. Av Ta
KEPAAQLO QVTANBNKAV YEVLIKA KOL XONCLUONoBnKayv yLa TNV andkTnon Naylwy NEQLOUCLOKWY
OTOWXElWY, TO pEPOG Twv €EOBwv DJAVEWCPOU Mou  KepaAalonoleital kabopidetal
EQAPPOZOVTAG €V CUVTEAECTH) KEPAAOLOMOLNONG €Ml TOU KOCTOUG andKTNoNG TOu maylou.
OAa o undAolna KOoTN dAveLoUOU avayvwpldovtal wg €E0da TNG XPNoNg Katd tnv onola
NEAYPATONOLOUVTAOL.
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XPNUATOOLKOVOULKA PHECQ (QNALTACELS / UNOXPEWOELG)
XPNUATOOLKOVOULKA NEPLOUCLAKA CTOLXELQ

APXLKA avayvwELon KAl ENLPETPENCN

Ta XPNUOTOOLKOVOULKG MEPLOUCLOKA CTOLXELD MOU eunintouv kal pubBuidovtal and TIg
dlaTAEelg tou AMXA 9, cUPPWVO PE TO OMolo, KATA TNV QPXLWK avayvwelon, &va
XPNHATOOLKOVOULKO MEPLOUCLAKO OTOLYXELO TOELVOUELTOL WG EMPETPOUPEVO:

* 2TO ONOCPRECPEVO KOOTOG

e TNV €UAOYN Q&la pé€ocw TNG KATACTACNG AOLMWY CUVOALKWY ELCOSNUATWY

* TNV €UAOYN Q&LO PECW TNG KATACTOONG ANOTEAECUATWY

H to&voéunon Ttwv YXPNUOTOOLKOVOULKWY MEPLOUCLOKWY CTOXEIWY KOATA TNV QPN
avayvwpLlon €Eaptatal and TA CUPPOTIKE XOPAKTNELOTIKE TWwV TOPELOKWY POWV TOU
XPNUOTOOLKOVOULKOU MEPLOUCLOKOU CTOLXELOU KAL TO EMNLXELRNMATIKO PHOVTEAO TNG ETatlpeiag
yLa T SLOXElpLoN TouG. Me eEalpeon TIG EUNOPLKES AMALTACELG MOU JEV MEPLEXOUV CNUAVTLKN
XONHATOOLKOVOWLKY] CUVICTWOO N yLa TG onoleg N Etalpela Exel epapUOCEL TNV NPOAKTKN
okompoTNTOag, N Etalpelo apxlkd anoTpd Ta XPNUATOOKOVOULKG MEQLOUCLOKA oTOoXEla
OTNV €UAOYN Q&la Toug NAEOV, OTNV NEPLNTWON EVOG XPNUATOOLKOVOULKOU MEQLOUCLOKOU
OTOLXELOU MOU Bev ANOTIPATAL HECW AMOTEAECUATWY, TOU KOCTOUG CUVOAAAYNG. OL EUMOPLKEG
QNALTACELG MOU JEV NEPLEXOUV CNUAVTIKA XONPATOOLKOVOULKI] CUVIOTWOA 1 YO TLG onoleg n
Etalpela exel epappdoel TN dLAKPATNCN TOUG PE POKPOMPOBECUN NEOOMTIKY), ONOTLHWVTOL
OTNV TN SUVOAAQYNG Mou NPOocdLlopldeTal CUPPWVA PE TO AMNXA 15.

MEOKEWWEVOU EVA  XPNUATOOLKOVOULKO MEPLOUCLOKO OTOLXElO va Ta&lvounbBel kal va
QNOTLUNBEL OTO ONOCRECPEVO KOOTOG 1) GTNV EUAOYN O&LO HECW TWV CUVOALKWY ELCOBNUATWY,
AEENEL and AUTA VA NPOKUMTOUV TAUELOKESG POEG OL OMOLEG VO €lval "ONOKAELCTIKG NANPWUES
Ke@aAaiou kal Tokwv (Solely for Payment of Principal and Interest -SPPI)" eni tou apxLkou
KepaAaiou. H a&loAdynon autr) avagpépetal wg SPPI test kal eetddetal oe eninedo
XPNUOTOOLKOVOULKOU CTOLXELOU.

TO ENWXELPNUATIKO POVTEAO TNG Etapelag ywa T dlaxeiplon XPNUOTOOLKOVOULKWY
MELLOUCLAKWY CTOLXELWY AVOQPELETAL OTOV TOOMO PE TOV OMOLO SLAXELPIZETAL TIG OLKOVOUILKEG
TOU SuvaTOTNTEG NPOKELPEVOU VA SNULOUPYNCEL TAUELOKEG POEG. TO EMXELPNUATIKO POVTEAO
KaBOoPLZeL eGV OL TAPELOKEG POEG Ba MPokUYouv and TN CUAANOYH CUPBATIKWY TAPELAKWY
QOWYV, MWANCN TWV XPNHUOTOOLKOVOULKWY MNELLOUCLAKWY CTOLXELWY M kaL and ta duo.

MEeTAYEVECTEPN EMNPETONCN

Ml oKOMOUG PETAYEVECTEQPNG EMPETPNONG TA XPNUATOOLKOVOULKA MEQLOUCLOKA CTOLXELD
TOELVOUOUVTAL OTLG KATWOL KOTNYOPLES:

I XPNUOTOOLKOVOWLKA NEQLOUCLOKG CTOLXELO OTO ONOCPRECPEVO KOOTOG: NEQLLAQUBAVOUV
TO XPNUOATOOLKOVOULKA MEQLOUCLAKA CTOLXELD, TGO onola anokKTwvTal ota nAaiocla evog
EMXELONHUATIKOU POVTEAOU, MOU oKoNo €XEL TN SLOTAENCN TOUG WOTE VO ELCNPAYXBoUV oL
OUMUBOTIKEG TOMELAKEG POEG, €V TOUTOYPOva nAnpouv to  SPPI  kputhplo. Ta
XPNUOTOOLKOVOULKA MEPLOUCLOKA OTOLXELD OTO AnNOCBECHEVO KOOTOG EMUETQWVTAL OTN
CUVEXELD XPNOLPUONOLWVTAG TNV pEBODBO (EIR) kKaL unodkewvtal oe anopelwon. Ta kEEdN kat oL
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dnuleg avayvwpldovtal OTOo ONOTEAECPOTa OTav  TO  MEPLOUCLOKO  OTOLXELD
anoavayvwplZetal, tpononolnBel ) anopelwoel.

Il. XPNUOTOOLKOVOULKA NEPLOUCLAKA OTOLXELQ OTNV EUAOYN O&la PECW AOLMWY CUVOALKWYV
ELCOBNUATWY, PE TA CWEEUTIKA KEEDN N TG dNUleg va PETAPEPOVTAL CTNV KATACTOON
QNOTEAECPATWY  XPNoNg katd Tnv  ando-avayvwplon  (XPEwoTwkol  TitAol). Ta
XPNUOTOOLKOVOULKA MEQLOUCLAKA OTOLXELD QUTNAG TNG KATNyoplag eival xpewoTtikol TiTtAol
MoOU MANEOUYV TO SPPI KOLTAELO KAl KATEXOVTAL OTA NAQLOLO EVOG EMLXELONUATIKOU JOVTEAOU
elonpa&Nng TOPELOKWY POWV KAL NWANCNAG Toug. KEpdn 1 ZnulEg anopeiwong, ecddwv anod
TOKOUG Kal KEPEBWV N dnuuwv and CUVOAOYPOTIKEG SLOQOopEG avayvwpeldovtal otnv
KQTAOTACON QMNOTEAECPATWY XPNONG KAl umoAoyidovtal ye tov Blo tpono O6nwg ywia ta
XONHATOOLKOVOULKA MELLOUCLAKA CTOLXELO OTO ANOCRECUEVO KOOTOG.

Tao €00d0 TOKWY anNd QUTA TA OTOLXELD NEPIAQUBAVOVTAL OTA XPNUATOOLKOVOULKA €008 KAl
avayvwpellovtal Ye TN pEBOSO TOU MPAYUATIKOU enNtTokiou. Ol EvONOUEIVOUCES PETAROAEG
OTN AOYLOTIKN] O&la TOUG OE OXEoN PE TNV EVAOYN O&la TouG avayvwpeldovtal otny Katdotaon
OUVOALKOU ELCOSAPATOG.

Il TO XPNUATOOLKOVOLKA MEPLOUCLOKA OTOLXELD OTNV EUAOYN QELO PECW ANOTEAECPATWY
XPNonG MEPLAOUPBAVOUV CUPHETOXLKOUG TITAOUG, Toug onoloug n Etalpela dev elxe
QUETAKANTO EMAEEEL VO TAELVOPEL OTNV KOTACTAGC CUVOALKOU ELCOBNPATOG KATA TNV OPXLKN
avayvwpeLlon Toug N yetaBiBacn. Ta xpNUATOOLKOVOULKA NEPLOUCLOKA CTOLXELD OTNV EUAOYN
Q&lo pEow TWV ANOTEAECUATWY KOATAXWPEOUVTAL OTNV KOTACTAGCH OLKOVOULKNAG BEoNng otnv
€UAOYN Q&LO PE TG KABOPEG HETABOAEG OTNV EUAOYN a&la va avayvwpeldovial oTny KaTAoTaon
anoteAecpdtwy. Ta peplopyata avayvwpidovtal wg AGAa €coda otnv  KATAoTOoN
QNOTEAECPATWY OTAV EXEL £dpaLWBEL TO dlkalwpa elonpaing.

Anopelwon NELLOUCLAKWY CTOLXELWY NOU AMOTLHWVTAL OTO avanOCRECTO KOOTOG

TO XPNUATOOLKOVOU LKA NEQLLOUCLAKA OTOLXELD OTO ANOCRECIYO KOCTOG ANOTEAOUVTAL AnO TIG
EUMOPLKES KAL AOLMEG AMALTACELG, XPNHOTKG SLABECIUO KAL LOOBUVAPA QUTWY KAL ETALPLKG
XPEOYPAPQ XPEOUG. OL {NULEG EMPETPWVTAL O Pla ano TIg €ENG BACELS:

- 12 PAVEG QVOPEVOUEVEG MIOTWTLIKEG NULEG (QUTEG OL AVAPEVOUEVEG {NULEG eVBEXOUEVWG VO
MEOKUYOUV AOYW YEYOVOTWY CUUBATIKWY aBETNCEWY, EVTOQ 12 pnvwv and TtTnv NUepounvia
QAvaQopag)

- OVOPEVOPEVEG MIOTWTIKEG Nnuieg dldpkelag Zwng (QUTEG Ol avapevopeveg nuleg
EVOEXOUEVWG VO NPOKUYPOUV anod yeyovoTa nou 8a AABoUV xwpea KATd OAGKANEN TN SLAPKELD
TOU XPNUOTOOLKOVOPLKOU HECOU), yla TG onoleg uglotatal onupavtikry augnon Ttou
MLOTWTLKOU KLYOUVOU PETAYEVECTELO TNG APXLKNG AVAYyVWELONG, AVEEQPTNTWS TOU XPOVouU
QBETNoNG.

- OVAPEVOPEVEG MIOTWTLKEG ZNULEG DLAPKELOG {WNG (OTAV UPLCTATAL OVTIKELPEVIKEG CUVONKEG
MwWG TO NEPLOUCLAKO OTOLXELO ELVOL MIOTWTLKG AMOPELWPEVO).

EntuETOoNoN TWV QVOPEVOUEVWY MICTWTLKWY {NPLWV

Ol QVOPEVOPEVESG MIOTWTLKEG ¢Nuleg elval pla ctabBulopévn, Bacel NBavoTitwy, ekTiunon
TWV MOTWTIKWY Znutwyv. OL MIOTWTIKEG ¢NULEG ENUETPWYTAL OTNV napouca a&la (he TN
HEBODO TOU MPAYPATIKOU ENLTOKIOU) TWV XPNUOTIKWY EAAELUPATWY, BNACdA N Napouca a&la
NG JLOPOPAG TWV XPNUATIKWY Powv nou n Etawpeia B6a AduBave cupBatikd kat Twv
XPNUOTIKWY POWYV MOU QVOUEVEL VO ELOMPAEEL.

H ETaipela exTipd TIG TOPELOKES POEG AQuBAvovTag unoPn GAOUG TOUG CUUBATIKOUG OPOUG
TOU XPNUOTOOLKOVOULKOU PECOU (YLO NApAadelypa, NEOonANQwWUr, €NEKTACH, JSKALWUOTA
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npoaipeong ayopdgs Kal NaQOPOoLa SIKALWHATA) YO TNV avapevopevn dLAPKELD {WNG TOU eV
AOYW XPNHUOTOOLKOVOULKOU PECOU.

H Etaipelo ta&vopel OAG Ta NIOTWTIKG avolypata o€ oTtadLla, cUPpwva pe To AMNXA 9 kat
€NAveEeTadel TNV TO&WVOUNCON QUT TOUAAXLOTOV COE KABE NUEPOPNVIO QvaQopdag TwV
OLKOVOULKWY KATAOTACEWV.

YTO XTAdL0 1 ta&vopouvtal OAQ TO avOolypaTa KOTG TNV QPXLKA avayvwpelon. e Kabe
NUEQOPNVIa avapopag, NAPAPEVOUV OTO ITASLO 1 epOCOV dev €xeEl QUENBEL cNUAVTIKA O
ALOTWTIKOG KIvOUVOG, 1 undpxel oNUAVTIK OUENCN TOU MIOTWTIKOU KWvAUVOU, OAAG O
MLOTWTLKOG KvOUVOG MOPAUEVEL XAUNAOG (XPNHUATOOLKOVOULKA PECA XAUNAOU MLOTWTLKOU
KlvdUvou). Na ta avolypata tou Xtadiou 1, unoAoyllovtal avOUeVOUEVEG CNULEG EvavTl
MLOTWTIKOU KWvEUVOU MOU MEOKUNTOUV and MIOTWTIKA yeyovota nou elval nbavov va
CUMBOUV KOTA TOUG ENOPEVOUG 12 PN VEG.

YTO XITABLO 2 Ta&lvopuouvTal OAQ TO QVOLyhaTa Mnou KATA TNV NPONYOUPEVN NUEQOUNVLO
AvaQopag eixav Ta&lvounBel oTo ZTAdLO 1 KAL €XOUV NAPOUCLACEL CNUAVTLKY QUENcn Tou
MLOTWTLKOU KLVEUVOU OAAG eV EXOUV MEPLEABEL 0€ KOBECTWS NIOTWTLKAG aBETNoNG. Na Ta
avolypota tou XTadlou 2, unoAoyidovTal OVAPEVOUEVEG CNULEG EVOVTL MIOTWTLKOU KIVOUVOU
KQB' 6GAN TN SLAPKELD TOU XPNPATOOLKOVOULKOU HECOU, OVEEQQTATWG TOU XPOVIKOU Cnuelou
NG aBETNONG KAL Elval oL ZNpLeg NOU NPOKUATOUV N MIOTWTLKEG YEYOVOTA Nou elvat ntbavov
va CUPBOUV KATA TNV AvAPEVOUEVN SLAPKELD TOU XPNHUATOOLKOVOULKOU YECOU.

2TO 2ZTAJLO 3 TA&LVOPOUVTaL OAQ TA avolypaTta o€ abetnon. Na Ta avolypata tou 2tadiou 3,
UMNOAOYLZOVTOL QVOPEVOUEVEG {NULEG EVOVTL NIOTWTIKOU KLvOUVOU KaB' OAN Tn SLAPKELD TOU
XPNUOTOOLKOVOULKOU JECOU KAL ELvAL OLZNPLEG MOU MPEOKUNTOUV ANO NICTWTLKA YEYOVOTA Nou
elval nBavov va cupBouy KOTA TNV avapevOopevn SLAPKELD TOU XONUATOOLKOVOULKOU PECOU.

OL BookeG NOPAUETEOL MPOCSLOPIOPOU TWV AVOMPEVOUEVWY {NULWV EVAVTL MLOTWTLKOU
KLv&UVOU elval oL €ENG:
e H nwBavotnta abetnong (probability of default - PD)
e H ZNUW& wg NocooTtd TNG CUVOALKNG €KBEoNG O MIOTWTIKO Kivduvo dedopevng NG
aBegtnong (loss given default - LGD)
e H CUVOALKN €kBeon og MIOTWTLKO Kivduvo (EAD - Exposure at Default).

ML TLG EYNOPLKEG ANALTACELG, N ETalpela epapuOdeL TNV ANAONOLNUEVN NPOCEYYLOHN YO TOV
UMOAOYLOHO TWV QVOPEVOUEVWYV MICTWTIKWY ZNULWY CUPPWYa JE TO AlNXA 9. Qg €k TOUTOU,
JeV MAPOKOAOUBEL HETOROAEG OTOV MIOTWTIKO Kivduvo, aAAG avayvwpllel npoRAsdn
anopeiwong BACEL TWV AVAPEVOUEVWY MICTWTIKWY ZNULWV £’ Opou Zwng (lifetime ECLs) ce
KABE nuepounvia avapopds. H ETalpela kal oL BUYQTPLKEG TNG EXOUV SLOPOPPWOEL EVAV
nivaka NpORAEPNG, BACLOPEVO OTNV LOTOPLKA EPNELPLO MLIOTWTIKWY ZNPLWY, NMPOCAPUOCHEVO
YlLO PEANOVTIKOUG MOPAYOVIEG MOU OXETICOVTAL PE TOUG OMELAETEG KAL TO OLKOVOULKO
nePLBAANOV. H €kBeon o MIOTWTLKO Kivduvo TNG ETalpelag Adyw NG pUCEWS TOU MOU apopd
O€ QVOoLXTA undAoLna NeAaTwy, SV ANOTUNWVETAL o€ avaAucn ava Babuida (avagpepoueva
OTAdLa) kabwg n Awlknon tng Etalpeiog a&loAoyel toug meAdTeEG KaL TNV npobeon
ANONANPWNAG TWV UNOAOLNWY TOUG. A Ta avolxTd uNnOAOLNA AVW TOU EVOG ETOUG N MOALTLKN
nou akoAouBel n ETalpela elval va anopelwvel NARPwWS TO NOcO analtnong evw 6Ta avolxta
unoAolna NG XPNong N Alwolknon otnplopevn otnv epnepla tng npoBAensl ava
NUELOAOYLOKA NEPLOBO €va MOCOCTO NPEORAEYNS €Nl TWV AVOLXTWY UNOAOLMOU TNG €V AOYW
nepLodou, Npolaivovtag aviiotowa otny eEodonoinon Twy NPORAEYEWY ANOPELWONG EVTOG
TNG KAELOPEVNG XENONG.

Mo TG anatthoelg anod dAVELD CTO ANOCRECIPO KOOTOG, N Etalpeia avayvwpidel npoBAedn
anopeiwong Baocel 12unvng ektipnong. Qotdco, o€ NEPLNTWON CNUAVTLKAG au&nong tou
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ALOTWTIKOU KWvEUvou and TNV apxkn avayvwpelon, n neoBieyn 6a PRacidetal oe
QVOPEVOPEVEG NIOTWTIKEG NULEG £ OpOoU CwNG (lifetime ECL).

Mapouciaon tNG anopeiwong
OL Znuieg enl Twv XPNUATOOLKOVOULKWY MEPLOUCLOKWY OTOLXELWY NOU EMLPETPWVTAL CTO
ANoOoBECLYO KOOTOG, APALOOUVTAL and TNV AOYLOTIKN O&la TWV NEPLLOUCLAKWY CTOLXELWV.

ANOQvVAyvVWPELoN XPNHUATOOLKOVOULKWY MEQLOUCLOKWY OTOLXELWV

OL XPNUOTOOLKOVOULKESG AMALTACELS (N KATA NEPLNTWON TO PEPOG PLAG XONPOTOOLKOVOULKAG
analtnong N To HEPOG PLag opdadag XPNUOTOOLKOVOULKWY ANaLlThoewy) and-avayvwpidovtal
otav: (1) Ta JKALWPATA YLO TNV ELCPON TAPELOKWY NOPWY EXOUV EKNVEUCEL (2) n Etalpeia
dlatnEel TO JKALWHG CTNV ELCPON TAPELOKWY NOPWY OMdO TO CUYKEKPLUEVO OTOLXELD
EVEQYNTIKOU OAAG €XEL AVOAGRBEL TAUTOXPOVA PLO UnoxpEwan NPOG TelToug va ta eE0PANCEL
AANPWS YwPELlG CNUAVTIKA KOBuoTEPNoN und TNV PopEn cuuBacng yetapiBaong kat (3) N
Etalpela €xel peTaBBAceEL TO SIKALWHO ELCPONG TAPELAKWY NOPWY AnO TO CUYKEKOLUEVO
OTOWXELO eveEPYNTIKOU evwy NAPGAANAG elte (a) €XEL PETARLBACEL OUCLACTIKG OAOUG TOUG
KLVEUVOUG KaL TO OPEAN N (B) dev €XeL HETARLBACEL OUCLACTIKA GAOUG TOUG KLYEUVOUG KaL Ta
OMEAN, AAANG EXEL ETARLBACEL TOV EAEYXO TOU CUYKEKQLPEVOU CTOLXELOU.

Onou n Etawpeilo éxel petaBLBacel Ta SKOWWPATO E€LCPONG TAPELOKWY MNOPWV and TOo
CUYKEKPLPUEVO OTOLXELO EVELPYNTLKOU OAANG MAPAAANAQC BV EXEL UETARLBACEL OUCLATTIKA OAOUG
TOUG KLYBUVOUG KAL TA OPEAN ) TOV EAEYXO TOU CUYKEKQLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU
EVEQYNTIKOU avayvwpeldetal oto Babud tNG cuvex{OPEVNG CUPPETOXNG tNG Etalpelag oto
MEPLOUCLAKO OTOLXELD QUTO. H cuveXLZOpEVN CUPPETOXN N onola €XEL TN HOPPN eyyunong ent
TOU pETABLBAZOPEVOU CTOLXELOU AMOTIPATAL TNV XOpNAOTEPN a&la PETAEU TOU QPXLKOU
UMNOAOLMOU TOU CTOLXELOU EVEQYNTLKOU KOL TOU WYEYLOTOU NOcOoU Nou pnopel n Etalpeia va
KANBEel va kaTaBAAAeL. OTav N CUVEXIZOPEVN CUPPETOYXN lval und TNV PoP@r SLKALWPATWY
ayopdg Kay/n nwAnong et Tou OToElou evepyNTIKOU (CUPNEQLAQPBAVOUEVOU KAl
SIKALWPATWY Nou SloKkAvoviZovtal TAPELOKQ), O BaBPog cuvVeEXL(OPEVNG EUNAOKNG TNG
Etalpeiag eival n aofla tou petoflBadduevou otowxelou nou duvatal n Etaipedl va
gnavayopdoel, pe egailpeon tnv nepintwaon evog SLKALWPOTOG NWANCNG TOU CTOLXELOU TO
onolo anoTWATAL O €UAOYEG Q&leg, ONMOU N CUVEXILOPEVN CUPUETOXN TNG Etalpeiag
neploplZetal otnv xaunNAOTEPN YETAEU TNG EVAOYNG O&lag Tou peTaBLBAZOPEVOU CTOLXELOU
KAL TNV T doknong tou.

JUpQWVieG ayopanwAnciag evEPyELag

H Etawoelo €&etddel TG CUPPWVIEG ayopanwAnciag evepyelag (PPA) kal epooov dev
CUVTPEXEL Baoel Twyv anatthoewy Tou AMNMXA 10, ATTXA 11 1) AATT 28, n unap&n eAéyxou N and
KOLVOU EAEYXOU M ONUAVTLKY €MNOEON and TOV AVIICUPBAAAOUEVO CE €va 1) MEPLOCOTEQO
MEPLOUCLOKA OTOLXELD MOU NAPAYOUV TNV NWACUPEVN EVEPYELD ] KOL BEV LKAVOMOLOUVTAL OL
anatTtNoelg tou AlMXA 16 yla Tnv avayvwplon plobwong, aAAG CUPPOQPWYOVTAL PE TOV
OpLoPO TOU MNAPAYWYOU CUPPWVA JE TO AlNXA 9, AOYLOTIKOMOLOUVTIAL WG Napdywya
XPNUOTOOLKOVOULKG pEca oTov BaBud nou dev NANCOUVTAL TA KPLTARL TNG €€aipeong and
TO AMXA 9 wg cupBoAaLa Wilag xprnong.

MO TIG CUPPWVIEG ayopanwANClag EVEPYELOG MOU NANOOUV TA KPLTAPLO avayvwpLlong Tou
AMXA 9 WG Nnapdywya XPNUATOOLKOVOULKA PECQ, N eUAOYN a&la autwy Npocdlopidetal Baoel
TEXVIKWY AnoTtiynong AapBavovtag unoyn pn nopatnECLUES TIHEG. € NEPLNTWOoN Nou, Katd
TNV AEXLKA AvayvwpELon TOU Napaywyou, 0 OuAog SLanoTwaoel OTL N T anoTipnong tng
CUVAAAOYAG elval SLapopeTik anod TNV eUAoyn a&la Onwg opldel To AMXA 13, TOTE N TEXVLIKN
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anotiynong avapabuovopeital (recalibrate), wote N a&la TG cuvOAANAYNG TNV NUEPT TNG
QPXLKAG AvayvwELoNnG va Npoceyyldel TNV eUAOYN.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOco NANEOL TOV OPLOUO EVOG EVOWPATWHEVOU NAPAYWYOU CUUPWYVA PE TO AMNXA 9.

EQv oL cuppwvieg 1BLag xpNoNng EYNEPLEXOUV EVOWPOTWHEVO MOPAYWYQ, TO EVOWUATWHEVA
nopAywya Aoylovral XwpElotd o€ €udoyn a&la peocw anoteAecpdtwy and To KUPLO
CUMBOAQLO, €pOCOV TO OLKOVOMPLKA XOPAKTNELOTIKA KAL Ol KIVOUVOL TWV EVOWUOTWHEVWYV
NOPAYWYWY JEV OXETIZOVTAL OTEVA PE TA OLKOVOULKA XAQOKTNPELOTIKA KAL TOUG KLvdUVOUG TOU
KUpLou cupBoAaiou.

ITIC MEPUITWOELG NOU TA MapAywya Nou npokuntouv and cupBoAala ayopanwAnciag
NAEKTPLKAG EVEQYELAG AVTLNIPOCWNEUOUV EVOWHATWHEVS NAPAYWYQ, CUPPWVA PE TO AMNXA 9
KQTA TO SLaxwpLopo Toug avayvwpeldovtal Nadvta o€ T lon Ye To pndév. H yetayeveotepn
QAVaYVWELoN TNG METAROANG TNG EUAOYNG Q&LAG TWV MOPAYWYWY XPNHATOOIKOVOULKWY PECWV
KaTaxwpeltal eite otnv Kotdotacn ANOTEASCPATWY OTAV N cuvaAAayr dlevepyeital ya
KEPDOTKOMIKOUG OKOMOUG £lte 0TNV KaATdoTtaon ZUVOALKWY ELcodnuaTwy, OTAV N CUVOAAQYH
BLEVEPYELTAL YLO OKOMOUG AOYLOTIKAG AQVTLOTABULONG TAPELOKWY POWY, OTO BaBud nou eival
QMNOTEAECUATLKN.

Aoylotikn avtiotdduwong

Kotd tnv évapEn kabe oxeong avtotdbulong n Etalpela kotaypdgel T OXEON
QVTLOTABULONG, KABWG KAL TOV OKOMO SLAXELPLONG KLVBUVWY KAL TNG OTPATNYLKAG UAONolnong
CUVOANOYWYV QVTLOTABuLoNG Kwvduvwy. Entong n ETalpela KataypAPel TO AVIICTABULOTIKO
EPYOAELD, TO AVTIKELPEVO QVTIOTABULONG, TN QUCN TOU KvdUVOU Nou avtiotabuidetal, tov
TEONO  QfloAdynong  TNG  ONOTEAECPOTIKOTNTOG  TNG  Oxéon  avTlotaBulong
(cupneplhapBavopévng NG avOAucng TWV  MNYWV PN ONOTEAECUOTIKOTNTOS  TNG
QVTLOTABPLONG KAL TOU TPOMOU NPOC3LOPLOPOU TOU AOyou avtiotabuiwong (hedge ratio)). H
gTalpela epappoOdel AOYLOTIKA QvTLOTABULONG €pOCOV MANEOUVTIAL OAQ TA NAPAKATW
KpLTnpla:

. UNAPYXEL OLKOVOWLKY] OXEoNn OVAUECO OTO QVTILOTOBOULOPEVO OTOLXELO KAl TO HPECO
avToTtdulong

II. nenidpaon Tou NICTWTIKOU KLvEUVOU BEV UMEPLOXVUEL TWV PETARBOAWY oTnv a&la nou
MEOKUNTOUV and QUTA TNV OLKOVOULKI OXE0N KO

0 JEIKTNG AVTLOTABULONG TNG OXEONG AVTLOTABULONG €lval O (BLOG pe ekelvov MOU NPOKUMTEL
and TNV nocoOTNTA TOU QVTLoTOBuLlOYeEVOU oTolxelou nou n  Etawpeic npdypatt
QvTLoToBpiZel kal TtV NocOTNTA TOU PECOU QvTLoTABuloNg nou n Etalpela mpdypatt
XONOLHOMOLEL YA TNV QVTLOTABULON TNG ev AOyw NOocOTNTAG. MO TOUG CKOMOUG AOYLOTLKNG
QVTLIOTA0ULONG, N OVILOTABULON XPNUOTOOWKOVOULKOU KLvOUVOU TOELVOpELTOL €lte Wwg
QVTLOTABuLoN eUAOYNG OELag, OTAV OVTLIOTABUIZETOL N EKBECN OE PETABOAEG TNG EVAOYNG QELOG
QAVOYVWPELOUEVOU MEPLOUCLAKOU CTOLXELOU 1) UMNOXPEWTNG, N WG AVTICTABULON TAUELOKWY
pOowWYV, OTAV AVTICTABULZETAL N €KBECN OTN PETOARANTOTNTA TWV TAUPELOKWY POWY, N ONola
MNOPEL VO MNPOEPXETAL andO €vO CUYKEKPLPEVO KivOUvOo, AUECO CUCYETIIOPEVO HE TO
MEPLOUCLAKO OTOLXELO A TNV UNOXPEWOCN N PE PLO HEAAOVTLKY) CUVOAAQYT) MOU BewpelTal NOAU
nBavo va npaypotonownBet.
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AVTLOTOOULOELG TAPELOKWY POWV

H Etatlpeia xpnowuonolel noapdywya XPNUOTOOLKOVOULKG pECO (CUPBOAQLO ayopanwAnclag
NAEKTPLKAG EVEQYELOG KAL CUPPBOAOLO OVTIOAANAYNG EMLTOKIWY) PE OKOMO TNV AvILoTABuLoNn
KLvSUVWYV MOU MPOKUMNTOUV anod TLG SLOKUPAVOELG TWVY TLHWY TNG NAEKTOLKNG EVEQYELAG KOL TWV
ENLTokiwy. Mo TNV aviloTtdbulon NG SLOKUPOVONG TWY TAPELOKWY QOWV MoU apopouv
MEAMOVTIKEG OCUVOANOYEG (MWANCELG NAEKTPLKAG EVEPYELAG, TOKOL davelwyv) kAl E€xouv
NPOCBLOPLOTEL WG AVTLOTOBULIZOPEVA OTOWXELD, N Alolknon tng Etalpeiag a&loAoyel kat
TEKUNPLWVEL OTL ANOTEAOUV MOAU MIBAVEG CUVOAAQYEG KAL AMELKOVIZOUV TNV €kBeon TNG
Etolpelag oe aOANQYEG OTIG TAPELOKEG TNG POEG KAL ENNPEEGZOUV TO AMOTEAECUATA TNG TNV
neplodo nou Ba Npaypatonon8ouy.

Ta kEEDN N oL ZNULEG NOU QPOPOUV OTO AMOTEAECHATIKO UPEQOG TNG AVTLOTABULONG KOl
NPOEPXOVTAL Anod PETAROAEG OTNV EUAOYN Q&la TOU NAPAYWYOU XPNHUATOOLKOVOULKOU UECOU,
KaTaxwpeouvtal ota Ida KepaAala ce anoBePaTIKO, EVW TO YN AMOTEAECHATIKO PEPOG TNG
avTlotdbulong kataxwpeital aneubelag otnv Kotdotacon AnoteAscpdtwy ota “Aownd
€£0da/(ecoda)”. Ta (kepdn)/lnuieg and NPA&elg avTloTABuLoNG KLVEUVOU PETAPEQOVTAL anod
TO ANOBEPATIKO 0TV KaTtdoTaon ANOTEAECHATWY OTLG "TTWANCELG NAEKTOLKNAG EVEQYELAG” KAL
oToug "Tokol €Eoda davelwv' ota "XpnuaToowKovoulkd €E£oda” tnv neplodo mou To
QVTLOTOBULLOPEVO OTOLXELO ENNPEQZEL TO KEPDN N TLG {NULeG TNG ETalpelag

ITIC NEPQLNTWOELG AVTLOTABULIONG MPEOPRAEMOPEVWY PEAMOVTIIKWY CUVOAAOYWY, Ol Onoleg
KQTOA)yOUV COTNV Qvayvwelon &vog pn VOULOPATIKOU OTOolXElou (nX. andBepa) N
UNOXPEWONG, Ta KEESN 1 OL ZNULEG MoU lxav kataxwpenBel ota Idla Ke@AAala petagpEpovTal
OTO KOOTOG KTAONG TOU NEOKUMNTOVTOG PN XPNHMOTOOLKOVOULKOU NEPLOUCLAKOU CTOLXELOU.

To OUVOAO TNG €UAOYNG QElag evOg MOPAYWYOU MOU €XEL MPOCBLOPLOBEl WG HPECO
QVTLOTABULONG KOTATACCETAL WG PN KUKAOPOPOUV MEPLOUCLAKO CTOXELO 1) pakponpoBecun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval yeyoAutepn anod 12 PAVES KAl WG KUKAOPOQOUV NEQLLOUCLAKO CTOLXELO 1) BpaxunpoBeoun
UMNOXPEWGCN €AV N UNOAELNOPEVN NEPLOBOG EVNALKIWONG TOU QVTLOTOBULOPEVOU OTOLXELOU
elval pkpotepn and 12 prveg.

EAeyXOG AnNOTEAECUATIKOTNTAG

H Etalpela a&loroyel katd tn cuvadn Twv CUVaAAaywy, o€ cuvexr BAacn kaL onwaodnnoTe
KOTA TNV KATAPTION TWV ETACLWY OLKOVOULKWY KATAOTACEWY, KOTd ndcOo Ta PECa
QVTLOTABPLONG ElvOL ONOTEAECPATIKA WOTE VA AVILOTABUIZOUY TIG HETABOAEG OTLG TAPELAKEG
QOEC TWV AVTIOTOBULLOUEVWY OTOLXELWV.

H Aloiknon tng ETalpelag ekTpd TNV ONOTEAECUATIKOTNTA TNG OVILIOTABULOTIKAG AOYLOTIKNG
BAceL TNG UNAPENG OLKOVOULKAG CUCYETLONG METOEU TOU QVTLOTOBULLOPEVOU CTOLXELOU KaL
TOU PECOU QVTIOTABULONG TNG eNidpacng TOU MIOTWTIKOU KLvOUVOU OTNV PETARBOAR Twv
TLUWYV KAL 0TO BEIKTN AVTLOTABULONG KOBWG KAl YECa and MOLOTIKA KAl MOCOTIKA KPLTpLa
avaAOYyQ HPE TA XOPOKINELOTIKA TOU PECOU QVTLOTABULONG KAL TOU QVTLOTOBULZOPEVOU
oTtowxelou.

Alakonr) AOyLOTIKNG avTlotaduiong

H Etoipela dakdMTeEL TNV AOYLOTIKA QVTLOTABULONG KWWAUVWY POvVO OTav N oXéon
QVTLIOTABPLIONG MAUeEL va nAnEol Ta KPLTApla €QaAppoyng, AauBavovtag unoyn Tuxov
evepyeleg eElooppodnmnong (METAROAN TNG NocOTNTOG TOU HPECOU QvVTLoTABuloNng elte
HMETAROAN TNG NOCOTNTAG TOU AVILOTABULZOPEVOU OTOLXELOU).

OTtav &va yecOo avTLoTABULONG ANYEL N MWAELTAL, 1) OTAV pla oXECn avTloTaBuLong dev NANEOL,
MAEOV, TA KPLTAPLO TNG AOYLOTLKAG QVTLIOTABULIONG, TO Cweeudeva oTa’Idla Kepaiala kEpdn N
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dNULEG MOPAPEVOUV WG anOBEPATIKO KAl peETagEpovTal otnv Katdotaon ANOTEAECPATWY
KQTA TO XPOVO NOU TO OVTLOTOBULOPEVO OTOLXELO ENMNEEAZEL TA KEPDN 1 TLG ZNUILEG.

ITnv neplntwon TNG avIloTabuLoNng Plag NPORAENOUEVNG PHEANOVTLKAG CUVAAAQYNAG, N onola
OEV OVAPEVETAL MAEOV VO MPAYPOTONOWINBEL, Ta cwpeupéva oTta’Idla KepdAala kepdn N ZNULEG
HETAPEQOVTAL aneubeiag otnv Katdotaon ANOTEAECUATWY.

Empétpnon tng evAoyng a&iag

H Etatlpela enPeTpd T XPNUATOOKOVOULKA YECA, ONWEG TA NapAywya KAl TO ANOTLUWHEVA
OoTnNVv €UAoyn Q&la pEcw TwV AOLMWY CUVOAKKWY  ELCOSNUATWY  XPNUOTOOLKOVOULKG
NEPLOUCLOKA OTOXEla Ce KABE nuepopNnvia avapopdg KAl TA PN XPNHATOOLKOVOULKA
MEPLOUCLAKA CTOLXELD, ONwg Ta akivnta, NnepLlodkd (kabe 3-5 xpovia) otnv eudoyn a&la. H
guAoyn a&la evog oTowxelou anoTteAel TO TpPNUAO Nou Ba eLCNPEATTETAL YL TNV NWANCN £VOG
MEPLOUCLAKOU CTOLXELOU 1) MOU MANEWVETAL YA TO SLOKAVOVICHO PLAG UNOYXPEWTNG OE Pila
KQVOVLKI] CUVOAAQYR KOl PETAEU TWV CUPPETEXOVIWY OTNV ayopd KATA TNV nuEPouNnvia
anotiynong.

H enpueTonon tng eVAoyng a&lag Bacidetal otnv unodBeon OTL N cuvaAAayr) TNG NWANCNG TOU
MEPLOUCLAKOU CTOLXELOU 1) TNG HETAPOPAG TNG UNMOXPEWOCNG AOUBAVEL XWPEA ELTE:

e 3TNV KUPLO OYyOPA YLO TO MEPLOUCLOKO OTOLXELO A umoxpEWoN, N
e J& neplnTwon anouciag plag KUPLag ayopdgs, TNV Nlo CUPPEQOUCO ayopd yla To
NEPLOUCLAKO OTOLXELO 1) TNV UNOXPEWDTN.

H kUpLO | N NAEOV CUPPEPOUCO ayopad Ba NpEnEeL va elval NnpocBaciun anod tnyv Etapeia.

H eUAoyn a&la evOG NELLOUCLAKOU CTOLXELOU 1) YLAG UMOXPEWONG ENLUETEATAL BACEL OAWV
TWV UNOBECEWY MOU OL CUPHETEXOVTIEG OTNV AYOPA XONCLHMOMOLOUV KATS TNV A&LoAOYNCN evOg
MEPLOUCLAKOU OTOLXEIOU TOU EvEPYNTIKOU 1) TOU MaBNTKOU, und TNV npounobecn OTL OL
CUMMPETEXOVTEG OTNV AYOPA EVEQYOUV PE KOLTNPLO TO OLKOVOULKO CUUPEQOV TOUG.

H enetponon tng suioyng a&lag evog Un XPNUATOOLKOVOULKOU MEQLOUCLOKOU OTOLXELOU
AQuBavel unoyn TNV KOVOTNTA TWV CUUPETEXOVIWY OTNV ayopd va dnuLoupyrnoouv
OLKOVOULKA OPEAN anO TN XProN TOU NEPLOUCLAOKOU CTOLXELOU OTNV UPNAGTEQPN KaL KOAUTEPN
XPron TOU 1) TNV NWANGCH TOU € OAANO CUPPETEXOVTO CTNV Ayopd Mou Ba XpNCLUONOLACEL TO
MEPLOUCLOKO CTOLXELO YLO TNV UPNAGTEPN KAL KAAUTEPN XPNOoN.

H Etolpela xpNOLPHOMOLEL TEXVIKEG EKTLUNONG MOU APPOZOUV OTIG NEPLOTACELS KAL YO TLG
onoleg undpyxouv BLOBECIPUA KAl EMOPKN OTOWXELO yla TN PETPNON TNG €UAOYNG Qglag,
HMEYLOTOMNOLWVTAG TNV XPNON TWV CYXETIKWY MOAPATNPEACIHWY ELCQOWY KAL EAQXLOTOMOLWVTOG
TNV XPNCN TWV YN NapatNENopwy elopowv. OAG TA CTOLXELD TOU EVEQYNTLKOU KAL MOBNTIKOU
YLO Ta Onola n evAoyn a&la ENPETPNBNKE N YVWOTONOLNONKE CTLIG OLKOVOWLKEG KATAOTACELG
KQTNYOPLOMNOLOUVTAL EVTOG TNG LEPAPXLaG TNG eVAoYNG Q&lag, ye BGon To XapUNAGTELO eNtNEdO
ELCOBOU NOU ELVAL CNPAVTLKY YO TNV EMNPETONON TNG EVUAOYNG A&lag 0TO CUVOAS TNG, ONWG
NEPLYPAPETAL WG EENG:

e Eninedo 1 - ELoNYUEVEG (UN MPOCOPUOCHEVEG) TIHEG TNG AYOPAG OE EVEPYEG AYOPEG YLD
OPOLO MNEPLOUCLOKA OTOLXELDQ 1 UNOYXPEWTELG
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e Eninedo 2 - TeEXVIKEG AMOTIPNONG, YA TIG ONOLEG N XOPNAOTEPN ELCPON MOU €lval
ONMAVTLK ylO TNV EMNPETONCN TNG €UAoyNG aQglag elval Gueca 1) EPPEOO
nopPATNENCLUN

e Eninedo 3 - TEXVIKEG QMOTIPNONG YO TG OMOLEG N XOPNAOTEPN E€LCPON MOU E€lval
ONUAVTLKN YLO TNV ENPETENCN TNG EVAOYNG Q&LaG elval pn mopaTtnNeENoLUN

MO TO NEPLOUCLOKA CTOLXELD KOl UMNOXPEWOCELS MOU avayvwpeldovial OTLG OLKOVOULKEG
KQTOOTACELG, OE TOKTIKN BAcn, N ETalpela kaBopldel eQv Exouv eNEABEL UETORLBACELG UETOEU
TWV EMNNESWY TNG LELAPXLAG PE TNV €K VEOU OELOAOYNCN KAL KaTnyoplonotnon (ue paon ta
oTolela Tou XapnAGTEPOU eNNESOU MOU ELVAL CNPAVTLKA YA TNV EMNLPETONCN TNG EUAOYNG
Q&lag wg cUVOAOD) OTO TEAOG TNG KABE NEPLOSOU AVaPOPAG.

H Etaipelao kaBopllel TG MOALTIKEG KOl TIG 3Ladlkaoleg TOCO yla €NAVOAQUBAVOUEVEG
HMETPNOELG, ONWG KAL YO MEPLOUCLAKA CTOLXELO MOU KATEXOVTAL NPOG SLAVOUN ) NPOG NWANCN.

EEWTEPIKOL EKTIUNTEG CUPMPETEXOUV OTNV AMOTIUNCN TWV CNUAVTIKWY MEQLOUCLOKWY
otowxelwy, ™NG EtOalpelag Onwg Ta EVOWPOTO MEQLOUCLAKA OTOLXELQ, KOBWG KAl Twv
ONUAVTLKWY UMOXPEWCEWY. H CUPUETOX TWV EEWTELLKWY EKTLUNTWY aNoPacideTal eTNolwg
ano tnv Etapela. Ta KpLtApLa eMAOYAG EEWTEPLKWY EKTIPNTWY NEQIAAUBAVOUV TN YVWaON TNG
QyopAg, TN ¢pn, TNV aveEaptNola KaL TNV OKOAOUBLO TWY ENAYYEAUOTIKWY NOOTUMNWVY.

Ye KOGBe nuepopnvia avagopdg, n Etaiwpela avoAuel TG PETOBOAEG OTIG Qfleg Twv
MEQLLOUCLOKWY OTOLXELWV KAl UMOXPEWCEWV MOU UMOKEWVTAL COE EMNAVAEMPETONON KAl
EMAVEKTIPNCN CUPPWVA PE TG AOYLOTIKEG MOALTIKEG TNG ETapelag. MNa tnv avAAuchn autn, n
Alolknon enaAnBelel TIG HEYOAEG ELCPOEG MOU EQAPUOCTNKAV CTNV TEAeuTala anotiynon,
EMNPERALLVOVTAG TA CTOLXELD MOU XPNOWONOLWNBNKAV CTOV UMOAOYLOWO QnOTiPNoNG e
CUMBACELG KOL OAAND OXETIKA EyYPAPA. [La TO GKOMO TWV YVWOTOMOLNCEWY TNG EUAOYNG Q&lag,
N Etaipela npoodlopidel TG KATNYOPRLEG TWV MNEPLOUCLOKWY CTOLXELWY TOU EVEQYNTLIKOU KOl
TWV UMOXPEWCEWY pPE Baon TNV @UON, TA XOPOKTNELOTIKA KAl TOUG KvdUvoug Tou
MEPLOUCLAKOU CTOLXELOU 1 TNG UNMOXPEWONG KAL TO £MNESO TNG LEPAPXLOG TNG EVAoYNG aglag,
ONwg €ENyNBNke Nnapanavw.

H Etalpela €&eTaeL TG cuppwyvieg ayopanwAnciag evepyelag (PPA), onou dlatnpel Becelg
NWANCNG KAL EQOCOV KAl SEV LKAVOMOLOUVTAL OL aNALTACELG ToU AMXA 16 yLa Tnv avayvwpeLlon
pulocBwong, aANG CUPPOPPUVOVTAL PE TOV OPLOUO TOU NOPAYWYOU CUPPWVA PE TO AlXA 9,
AOYLOTIKOMOLOUVTOL WG MNOpAywyad XPNUOTOOWKOVOULKA peEca otov Babud nou dev
MANEOUVTAL TA KPOLTAELD TNG e€aipeong anod to AMNXA 9 we cupBoiala wilag xprnong.

Enopévwg, oL cuppwvieg napddoong pn XPNHUOTOOLKOVOULKWY OTOLXELWY CUPPWVA PE TLG
QVOPEVOPEVEG NWANCELS TNG ETalpeiag mou nAnpoUv Ta KPLTAPLa EQlpecng wg CcUpBOAALO
(dLag xpnong anod to AMNMXA 9 dev AOYLOTIKOMNOLOUVTAL WG MOPAYWYA XPNHUATOOLKOVOULKA UECQ,
QAN WG CUPBACELG EKTEAECNG.

Ol CUPPWVLEG ayopanWANCLOG NAEKTELKNG EVEQYELAG AVEU PUOLKNG NOpAdooNng EVEQYELOG
MOU CUPNEPLAQPBAVOUV KOL TNV NWANCN NLOTOMNONTIKWY MPOEAEUCNG NAEKTPLKAG EVEQYELAG,
€EeTAZOVTAL WG NPEOG TNV EKNANPWON TWV KPLTNElwy eEalpeong and to nedilo tou AlNXA 9 wg
CUdBOAaLla (Blag XPNonG/cUPBACELG €KTEAECNG YLO TNV NWANCN TWV MNLCTOMNOLNTKWY
MPOEAEUCNG, EVW O PNXAVIOPOG AVTOAAOYNG TLHNG NAEKTOLKAG EVEPYELQG €&eTAZETAL KOTA
nOcOo NANEOL TOV OPLOUO EVOG EVOWUATWHEVOU MOPAYWYOU CUPPWVA PE TO ATNMXA 9.
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Xpnuatwkd AlaBéoua kat Looduvaua
Ol MPOBECULOKEG KATOBECELG KAL AAEG UPNANG PEUCTOTNTAG €NEVOUCELG YE QPYXLKN ANEN
HLIKOOTEQPN TWV TPLWV PNVWY, BEWEOUVTAL WG XONUATIKG SLOBECLUA.

Metoytko KepaAalo

TO PETOXLKO KEPAAOLO AVTAVAKAG TNV a&la Twv HETOXWY TNG ETalpelag nou xouv ekSOBEL kal
elval oe kukAopopLa. MEdcodoL NAEOV TNG OVOUOOTIKAG a&lag avd PETOXN KOATAXwEOUVTAL
OTN «ALaPopPd UNEP TO APTLO», OTA (BLa kePAAaLa. Ta €£0da Ta onola oxetidovtal AUeca pe
TNV €kBO0N VEWV PETOXWYV avayvwpeldovtal aneubelag otnv kabapr) BECN APALPETIKA TWV
NEOcOdWV.

XPNUATOOLKOVOULKA HECQA (UNOYXPEWOELG)

Evtoka davela kal NIOTWOoELG

Ta 3AVELQ KAl OL NICTWOELG aPXIKA avayvwpeldovTal 0ToO KOOTOG, TO ONolo avtavakAd tnv
guAoyn afla Tou ANPBEVTOC MOCOU PELWPEVN KATA TA €E0dQ cuvayNng TwV OXETIKWY
SAVELAKWY CUUPBACEWY. METAYEVECTEQO AMOTLPWVTAL OTO avanoOoBeCTO KOOTOG BACEL TNG
HEBODOU TwV MPAYHATIKWY EMLTOKIWY. MO TOV UNOAOYLoUO TOU avanocoBeECTOU KOCTOUG
AQpBavovtal unoyy KGBe ldoug 5000 £kdOCNG davelwV KAL MICTWOEWV.

MPopNBEeUTEG KAl AOLNEG UNOXPEWOCELG

OL NPOPNBEUTEG KAL OL AOLMEG UMOXPEWOCELG APXIKG avayvwpiZovTal otnv eUAoyn a&la toud.
METAYEVECTELO QMOTIPHWVTAL OTO avanooBecto KOCTOG PRAcel NG HEBOdOU TwWV
MEAYHATIKWY €NLTOKIWY. OL UNOYXPEWOCELG TAELVOPOUVTAL 0€ BPaXunpOBeCUES av N NANPWUNA
ENKELTAL EVTOG VOG E€TOUG 1 ALlYOTEPO. EAV OYL, MOPOoUCLAZOVTAL PECO OTIG HOKPONPOBECHEG
UMNOXPEWOTELG.

Anoavayvwplon XpnUAaTtoOOLKOVOULKWY YNOXPEWCEWV

OL XPNUATOOLKOVOULKEG UMOXPEWOCELG ONO-avayvwpEIiZovTal OTAv N unoXpewon SLOKONTETAL,
OKUPWVETAL N EKNVEEL TNV NEPLNTWCN ONOU pla UPLOCTAPEVN UNOXPEWON avTlkabioTatal
ano pla GAAN and tov BLlo daveloTr), aAAG PE OUCLACTIKG BLAPOPETIKOUG OPOUG, N OTNV
neplntwon 6nou undpPYouv OUGCLOCTIKEG QOAAIYEG CTOUG OPOUG Plag UPLOTAUEVNG
UNoOXPEWONG, TOTE anNO-avayvwpELZETAL N APXLK UMOXPEWON KAl avayvwpldetal pla vea
UNOXPEWGCN KAl N dLapopd MNOU NPOKUATEL AvVAYVWPELZETAL OTA ANOTEAECUATA XPNNoNG.

MpoBAeYelg yia Kuwvduvoug kal EEodq, EvdexOueveg YNOXpewoelg kal Evdexoueveg
Anawtnoelg

MpoBAePelg avayvwpliZovtal otav n Etalpela €xel NOpoUceS VOULKES, BAcEL CUUPBACEWY N
TEKYALPOPEVEG UNOXPEWOELS, WG AMNOTEAECPA NAPEABOVTWY yeEyovOTwy, €lval mBavr n
EKKABAPLOT TOUG PECW EKPOWYV MOPWYV KAL N EKTLPNGCN TOU akELBOUG NOCOU TNG UNOXPEWONG
unopel va npaypotonownBel pe a&onwotia. OL NPoRAEYPELS emlokonmouvtal katd Tnv
NUEPOPNVIa CUVTAENG KABE LOOAOYLCUOU KAL MPOCAPUOZOVTAL MPOKELPEVOU VO QVTAVOKAOUV
TNV nopouca ala tng dandvng MouU AVAPEVETAL va amalttnBel yo tn dleubeétnon g
unoxpewaong. Ol evOeXOUEVEG UMOXPEWCELG Jev  avayvwpeldovial OTLG  OLKOVOWLKEG
KQTOOTACELG OAAG YVWOTOMNOLOUVTAL, EKTOG €AV N NBAVOTNTA EKPOWYV NOPWY ELVAL EAGXLOTN.
OL evdleXOUEVEG QMALTACELG Bev avayvwPELZOVTOL OTLG OLKOVOULKEG KOTACTACEL, OAAG
YVWOTONOLOUVTAL EQOCOV N ELCPON OLKOVOULKWY OPEAWY Elval nBavn.
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MLloBwoelg-AlNXA 16

H Etaipeia wg plobwtng

OL plobwoelg avayvwplidovtal otnv Kotdotaon XpNPATOOWKOVOULKNG QEong wg &va
dkalwpa xeNoNng oToXELOU TOU EvEQYNTLKOU KAL Yla unoxpéwaon plobwaong, TNy nUepopnvia
MOU TO PLoBWwPEVO NAYLO KaBloTaTtal SLaBEcPo yua Xpnon.

AvayvwpeLon KAL GPYLKA EMWETONGCN SIKALWHATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

Kotd tnv nuepopnvia &evoping plag plobwtikng neplddou n Etalpela avayvwpllel éva
SkAlwPa XPNONG OTOLXELOU TOU EVEQYNTIKOU KAL pla unoxpewon piobwong npoflaivovtag
OE ENWUETENCN TOU JLKALWHATOG XPNONG TOU OTOLXELOU TOU EVEQYNTLIKOU OTO KOCTOG,.

TO KOOTOG TOU BLKALWPATOG XPCNG CTOLXELOU TOU EVEQYNTIKOU NEPLACUBAVEL

e  N0CO TNG APXLKNG ENLUETENONG TNG UNOXPEWTNG PloBwong (BA. KOTWTEPW),

e TG TUXOV KOTAROAEG PLOBWPATWY NOU NEaypaTonow|Bnkayv nELv f Katd tnv NUEpopNvia
EVOPENG NG MLOBWTIKAG MNEPLODOU, HEWWUEVEG pE TA kivntpa plocbwong nou
elonpaxenkay,

e TO OPXKA AuecO KOOTN NOU BapUVOUV TOV PLoBwTr, KAl

e Jlo ekTipnon Twv damovwv nou  Ba Bapuvouv Tnv Etowpela «kotd v
QANOCUVAPPOAOYNGCN KAL TNV ANOPAKQUVON TOU PLOBWPEVOU CTOLXELOU TOU EVEQYNTLKOU,
TNV anoKATACTOCN TOU XWEOU OToV onolov Bploketal ToO PLoBwUEVO OTOLXELO TOU
EVEQYNTIKOU ) TNV ANOKATACTACH TOU CTOWXELOU TOU EVEQYNTIKOU ONWG anatteltatl anod
TOUG OPOUG KAL TIG NPOoUNoBEcELS TNG HloBwong. H Etatlpeia avorapBaveLl TNV unoxpéwaon
YLO TG v AOYW SaNAveg €lte kAT TNV NUEPOUNVLIA EvapENG TNG PLOBWTLKAG NEQLOBOU ElTe
WG CUVENELA TNG XPNONG TOU PLCBWUEVOU OTOLXELOU TOU EVEPYNTIKOU KATA TN SLAPKELWD
pulag cuykekpLUEVNG NEPLOBOU.

APYLKA EMWETENON TNS UNOXPEWTNS ULoBWOoNG

Kotd tnv nuepopnvia &voping tng PLOBWTIKAG nepLodou, n Etalpoelo empetpd tnv
unoxpéwaon plocbwaong otnv Napouca a&la Twy aveEOPANTWY KOTAROAWY PLoBWUATWY KOTA
TNV Nnuepounvia autrv. Otav To TEKYAPTO ENLTOKIO NG ploBwong elval epktd va
NPOCdLOPLOTEL  KATAAANAQ, TOTE Ol  KOTOROAEG HLCBWUPATWY Ba npoeEopAouvTal
XONOLHOMOLWVTAG TO EMLTOKLO QUTO. L& SLAPOPETIKA NEQLLNTWON XONCLHUOMOLELTAL TO OPLOKO
EMLTOKLO davelouou tng Etalpelag.

Kotd tnv nuepopnvia &vaping tng pLoBWTKAG NEPLOSOU, Ol KATAROAEG PLCBWUATWY Nou
NEQLAOUBAVOVTAL OTNV EMPETONCN TNG unoXpewaong plocbwong cupneplhapBavouy TIg
NOPEAKATW NANPWHESG YLO TO JKALWPA XPNONG OTOLXELOU TOU EVEQYNTIKOU KOTA TN SLAPKELD
NG NEPLOBOU PloBwong, ePpOcov dev E€XOUV KATABANBEL KOTA TNV NUEQOUNVLO Evaping TNg
HMLOBWTLKNG NEPLODOU:

(Q) TIG OoTOBEPEG KATABOAEG pElOV TUXOV ELCNPAKTED KivNTea plobwong,

(B) Tig TUXOV HPETORANTEG KATABOAEG PLCOBWPATWY MOU €E0PTWVTAL ONO TN PEAAOVTIKA
METAROAN SelKTWY N enNLToKlwyY, OL ONOLEG EMPUETPWVTAL OPXLKA XPNOLHOMOLWYTAG TNV TLUN
TOU JelkTN 1) TOU EMNLTOKLOU KOTA TNV NUEQOUNVLIA EVaPENG TNG PLOBWTLKNG NEPLOBOU,

(y) T@ Nocd NOU OVAPEVETAL VO KATOABGAAEL N ETalpEla WG EYYUNOELG UNMOAELWPATIKAG O&Llag,
(B) TNV TN €EGOKNONG TOU BLKALWPATOS ayopAsg QpOCOV €lval OUCLOCTIKA BERaLo OTL N
Etalpeila Ba eEaoknoel To dlkalwpa, kat
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€) TIG KOTABOAEG MOWVWY YL TOV TEPHATIONO TNG ploBwong €dv N plobwTikn neplodog
QVTAVOKAQ TNV €EGCKNCN TOU JKALWPATOG TNG ETalpelag yia tov teppatiopd NG plobwong.

METAYEVECTEQN EMUETENCN JKALWUATOS XPNONS OTOXELOU TOU EVEQYNTIKOU

MeTA TNV NuEPOPNVia Evaping NG PLOBWTIKAG NePLOdou, N ETalpela enpeTpd To dkalwpa
XProNG OTOXELOU TOU EVEQYNTLKOU PE TO POVTEAO TOU KOOTOUG.

H Etaipela entpetpd To Skalwpa XPNonG OTOLXELOU TOU EVEQYNTLKOU CTO KOCTOG:

(Q) pelov TUXOV CWPEUPEVEG AMOCRECELG KAl CWPEUPEVEG NULEG anopEeiwaong, Kat

(B) NPOCAPUOCPEVO YO TUXOV PETAYEVECTEQPN EMLPETONCN TNG UNOYXPEWONG HloBwong,

H Etowpelo epappddel TG analttnoelg tou AAM 16 ava@oplkd pe tnv andofecn tou
SLKALWPATOG XPNONG CTOLXELOU TOU EVEQYNTLKOU, TO OMOLO KAL €EETAZEL YLO TUXOV anopELwan.

METAYEVESTEQN EMWETENCN TNG UNOXPEWC NG UloBwaong

MeTd TNV nuepopnvia &voping NG PLoBwTKNG nepltddou, n Etalpela enpetpd tnv
UNoXPEWCN ploBwaong, wg akOAOUBWG:

(@) au&avovtag TNV AOYLOTIK Q&la, MPOKELPEVOU VA  QAVIAVOKAG TO XPNHATOOLKOVOULKO
KOOTOG €Nl TNG unoxpewong plobwong,

(B) peELWVOVTOG TNV AOYLOTIKA Q&LO, NOOKELPEVOU VO OVIAVOKAQ TA PLOBWPATO MOU EXOUV
KaTaBANBEL, kat

(Y) ENPETOWVTAG EK VEOU TNV AOYLOTIKA Q&la, MOOKELPMEVOU VO QVTAVAKAG TUXOV EMAVEKTIUNGN
f] Tpononolnon tng picbwong.

TO XPNUATOOLKOVOULKO KOCTOG plag unoxpeéwaong ploBwaong KatavePeTal Katd tTn SLAPKEL
TNG MLOBWTIKAG MNEQLODOU PE TETOLOV TEOMNO, OUTWS WOTE VO MPOKUNTEL &va oTtabepd
NEPLOBIKO EMLTOKLO €Ml TOU AVEEOPANTOU UNOAOLNOU TNG UNOYXPEWONG.

MeTA TNV NUEPOPNVIa EvapENG TNG HLOBWTIKAG NeEpLOdou, N Etalpeia avayvwpllel ota kEPSN
l OTLG ZNULEG (ME eEalpeon TNV neplntwaon Nou oL danaveg NEPIAAPBAVOVTAL OTNV AOYLOTIKN
Q&la evog GANOU OTOXELOU TOU EVEQYNTIKOU YyLO TO ONolo €papuolovtal OAAO OXETIKG
MpdTuna) KaL Ta dUO NAPAKATW OTOLXELQ:

(Q) TO XPNUATOOLKOVOULKO KOOTOG EML TNG UNOXQEWONG HloBwong, kAt

(B) TIG PETARANTEG KATABOAEG PLOBWPATWY Nou dev NEQLAAUBAVOVTAL GTNV ENLUETPNON TNG
UNoXPEWONG ploBwaong katd TNV NeEPlodo NoU AURBAVEL XWPEO TO YEYOVOS MOU EVEQYOMOLEL
TLG £V AOYW KOTOPBOAEG.

BOOXUXPOVIES MLOBWOELS KOL ULOBWOELS NAYLWVY XAUNAAS a&lag

H Etaipeia epappoddel Tnv e€alpeon tou AMXA 16 OXETIKA PE TG BPAXUXPOVLIEG PLOOBWOELG
(BNAQSA PLCBWOELG DLAPKELAG PLKPOTEPNG N LoNg TWV 12 unvwy, anod TNy NUEPOPNVIa Evaping
NG cupBaong pilocbwong o6nmou dev undpyel TO dkalwpa ayopdg TOU MNEPLOUCLAKOU
OTOLXElOU) KOl TIG PLOBWOELG PE KUPALVOUEVO pilocBwpa. Enlong epappddel tnv egaipeon
OXETLKA PE NEPLOUCLAKEG CTOLXELD XOUNANG a&lag (BNAad a&lag HKpOTELPNG TWV €5 XIALADWV).
MANPWHESG YLCBWPATWY YLO BRAXUXPOVLEG KOL XOUNANG O&lag plobwoelg avayvwpldovtal wg
€E0d0 e TN oTaBepn HEBODO KATA TN SLAPKELD TNG plocBwong.

®Opog Eloodrpatog (TpExwy kat AvaBaAAOuEvVOG)

Tpéxwv pOpOg ELCOBNUATOG

H dandvn ylo TEEXOVTO POPO ELCOBAUATOS MNEPQLAAUBAVEL TO POPO E€LCOBNPATOS MNOU
npokuntel Bacel Twv KePdwv TNG Etalpelag, 6nwg avapoppwyvovial OTIG POPLOAOYLKES
dNAWOCELG KABWG KaL NPORAEPELS YA NPOCHBETOUG POPOUG KAL UNMOAOYIZETAL CUPPUWVA UE TOUG
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BECPOBETNUEVOUG | OUCLOCTIKO BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG KATA TNV
NUEEOPNVLO TOU LGOAOYLOUOU.

AvaBaAAOUEVOG POPOG ELCOBAPATOG

O avoBaAOUEVOG POPOG ELCOBNPATOG UMOAOYIZETAL XPNOLUOMNOWWVTAG TN pEBOSO NG
UMNOXPEWTCNG O OAEG TIG MPOCWPLVEG BLAPOPEG KATA TNV NUEPOPNVIA TOU LOOAOYLOUOU
HMETAEU TNG POPOAOYLKAG BACNG KAL TNG AOYLOTIKAG a&lag TwyY NEPLLOUCLAKWY CTOLXELWYV KaL
UMNOXPEWOTEWV.

AVOBOANOUEVEG POPOAOYIKEG UMOXPEWGCELG avayvwplZovTal yla OAEG TIG POPOAOYNTEEG
MPOCWPELVEG BLAPOPEG, EKTOG €AV N UNOXPEWSN YLO AVARBAAAOUEVOUG POQOUG ELCOBNUATOG
npokUNTeEL and TNV APXLKA avayvweLlon UnePRagiag ) tnv apxLkr avayvwpLon evog OToLXELOU
TOU EVEPYNTLKOU | MABNTIKOU CE Pla cuvaAAayr, N onola dev elval CUVEVWON ETALPELWV KAL
KATA TNV OTLlyprn TNG CUVaAAayNG dev emnEeAZel OUTE TO AOYLOTIKO KEPDOG OUTE TO
POPOAOYNTEO KEPDOG 1 Nuta.

AVOBOANOUEVEG (POPOAOYLKEG QAMALTHOELG QvayvwpldovTal Yyl OAeG TG EKMUITOMEVEG
MPOCWPELVEG BLOPOPES KAL HETAPEPLOUEVES POPOAOYLKEG ONALTACELG KAL POPOAOYLKES {NULEG,
OTO BoBud nmou eival MBavo OTL Ba UNAPXEL DLABECLUO POPOAOYNTED KEPDBOG TO onolo Ba
XONOLHOMOLNBEL EVAVTL TWV EKALNTOPEVWY NPOCWRLVWY SLAPOLWY KAL TWV PETAPEQOPEVWV
axpNoLUonoinTtwy QOPEOAOYLKWY AMALTACEWY KAl TwV AaXPpNowonointwy (QoOpOAOYLIKWY
ZNULV. Aev avayvwpeildetal avaBaAAOuevVn GOPOAOYLK analtnon otny Nnepintwon Nou autn
AEOKUNTEL ONO TNV OPXLKA AvayVWELoN CTOLXELOU TOU EVEQYNTLKOU ) TOU NABNTIKOU CE PLa
CUVaAAQYR Mou Bev anoTEAEL CUVEVWON ETALPELWY KAL TN OTLYPA TNG CUVAAAQYNAG dev
EMNPEEAZEL OUTE TO AOYLOTIKO KEPDOG OUTE TO POPOAOYNTEOD KEPDOG ) ZNUla. OLavaBaAAOpEVES
POPOAOYLKEG QMALTACELG EMAVEKTIPWVTAL CE KABE NUEQOPNVIO TOU LOOAOYLOPOU KOl
peLwvovTal oTto Babud nou dev Bewpeltal NBavo OTL Ba undGpEouv aPKETA POPOAOYNTEQ
KEEDN EVAVTL TWV ONOLWY PJEPOG ] TO CUVOAO TWV ANaLtTthoewy and avaBaAAOpEVOUS pOPOUG
€LoOBNUATOG Ynopel va xpnowwonowinBel. Ot avaBaAAOUEVESG POPOAOYLIKES AMALTACELS KAl
UMNOXPEWOTELG UNOAOYLZoVTaL YE BACN TOUG POPOAOYLKOUG CUVTEAECTESG MOU AVAUEVETAL VO
elval og LoxU TNV XpeNnon nou n anaitnon Ba avaktnBel ) n unoxpéwon Ba TaktonownBEeL, katl
BaciZovtal 0ToUG POPOAOYLKOUG CUVTEAECTEG (KAL POPOAOYLKOUG VOUOUG) NOU glval oe LoyU
] €XOUV BEcPOBETNBEL KOTA TNV NUELOUNVLO TOU LOCOAOYLCUOU.

O pOPOG ELCOBNPATOG NOU CXETIZETAL YE OTOLXELD Ta onola Exouv avayvwploBel an' eubelag
OTO AOLMA CUVOALKA €LCOBNPATA KAaTaXwEELTaL an' euBelag oTta AoLNA CUVOALKA £LC0BHUaTa
KaL O¥L OTNV KATACTOCN ONOTEAECUATWY.

Avayvwplon Ecodwv
H Etalpeia uloBetwvtag ta AMNXA avayvwpidouv ta €c0da and cUPBACELS YE MEAATEG UE
BAcn Tnv akOGAOUBN NPOCEyyLon NEVIE BNUATWY:

Briua 1: Mpocdloplopd Twy CUPBACEWY PE TOUG NEAGTEG

Brua 2: MpocdLloplopd TwWY UNOYXPEWTEWY EKTEAECNG OTN cUPBacn

Briua 3: NMpocdloploud TNG TLUNG CUVAAAQYNG

Briua 4: Katavour tTng TG CUVOAAOYNAG OTLG UNOYXPEWTELG EKTEAECNG TNG CUPBACONG
BAiua 5: Avayvwplon ecodwv OTaV (1) WE) LKAVOMNOLELTAL PYLO UNOYXPEWTH EKTEAECNSG.
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H Ty cuvoAAayng elval TO MOcO TOU QVIAAAAYUATOG o€ Pla cupBaon ywa To onolo n
Etalpela avapével va ExeL SIKalwpa, we AVTIAANQYUO YLO TN HETARIBACN NAEKTELKNG EVEQYELAG
] UNNPECLWYV CE €vav NeEAATN, €EALPOUPEVWY NOCWY MOU ELCMPATIOVIAL YO AOYAQLACUO
Teltwy (POPOog NpooTIBEuevng a&lag, Aotnol opoL ent Twv NWANCEwWV). EGv To avtdAiaypa
elval peTaBANTO, TOTE N ETOpELO EKTLPA TO NOCO TOU AVIAAAGYUATOG Nou Ba SlkalouTtal yla
TN PETARBaACN TNG UNOCYXOPEVNG MOCOTNTAG EVEQYELAG I UMNPECLWV PE TN YEBODO NG
avapevopevng a&lag ) pye ™ PEBOdOo Tou Mo nBavou mocou. H TP TNG CUVOAAQYNG,
OuUVNBWE, KOTAVEPETOL OTLG EMPEPOUG BECUEUCELG EKTEAEONG PE BACN TLG OXETIKEG QUTOTEAELG
TLUESG NWANCNG.

Ta €c00da avayvwpldovtal OTav eKMANOWVOVTAL Ol OYXETIKEG DECUEUCELG EKTEAEONG, ElTE CE
pla cuyKeEKPLUEVN XPOVLKN OTLYHN (CUVABWE YO UMOCYXECELG MOU APOPOoUV oTn peTaBiBaocn
ayaBbwv ce évav neAATN) elte pye TNV NGPodo Tou XPOVoUu (CuvnBwS YA UMOCXECELS NOU
QPOPOUV OTN peETABBacn unnEecLWwY CE Evav NEAGTN).

H Etatlpeia avayvwpldel pla cupBaTikn unoxpEewaon yla nocd nou AaUBAveL anod Toug NEAATES
(NPONANPWHEG) Ta onola apopouUV o JECUEUCELG EKTEAECNG MOU JEV EXOUV EKMANPWBEL
KaBwg entong kat otav dlatnEel dkalwpa ent evog TIUAPATOG TO ONOLO Elval AvEMPUAOKTO
(QVOBAAAOUEVO €0080) NPLV TNV EKTEAECN TWV JECPEUCEWY EKTEAECNG TNG CUUPBACNG KaL TN
HETAPOPA TNG EVEPYELAG 1 UMNEECLWY. H cupBaTik) unoxpEwaon anoavayvwpldetal otav
EKTEAECTOUV OL BECUEUCELG EKTEAEONG KAL TO €00d0 avayvwploBel otnv Katdotoon
ANOTEAECUATWV.

H Etaipela avayvwpldel pla anattnon and neAdtn Otav undpxeL Eva Gveu Npounobecewy
Skalwpa va AGBEL TO TPNUA YLD TLG EKTEAECUEVEG BECUEUTELG EKTEAECNG TNG CUPBAONG NPOG
TOV NEAQTN.

AvtioTtowxa, n Etatlpeila avayvwpldel Eva OTOLXELO TOU eveEPYNTIKOU anod cUpBAcELS OTAV EXEL
LKOVOMOLACEL TIG BECPEUTELG EKTEAECNG, MPLV O NEAATNG NANOWOEL A NPLY KOTACTEL aNaALTtNTh
N NANPEWUIN, YO NOPAdELypa OTAV NOCOTNTA EVEQYELOG PETARLBAZETAL OTOV NEAGTN NPV anNo
TO dkalwpa NG ETaLpElag KOl Twy BuyaTELKWY TNG yLa TNV €k50cN TLWOAOYLOU.

Ecoda and NwANcN NAEKTPLKAG EVEPYELAG

H evépyela nou napdyetal and TN AELTOUPYLO KAL EKPETAAAEUC TWV CTABUWY NAPAYWYNG
NAEKTPLKNG EVEPYELOG QNGO QVOVEWOCLPEG MNNYEG evepyelag (AME) nwAsital oto Popea
YwpeuTikng Eknpoownnong (POZE) AEH, cUpPWVa PE TO LOXUOV VOUOBETIKO KOL KOVOVLIOTIKO
NAQLoLO. H OXETIKA DECPEUCN EKTEAECNG TNG CUMBAONG ekNANpwyveTaL and tnv Etalpeia
XQOVLKI OTLyHN TNG ONOSECPEUCNG TNG NAEKTOLKAG EVEQYELAG NPOG TO JlkTUO. H TLHoAOYNoN
ylvetal ce ynviala Bacn pe BAon anoAOYLOTIKA CTOLXELO and TO ALOXELPLOTA WG NPOG TG
KIAORBATWPEEG NOU ANOBECUEUTNKAV OTO SIKTUO KOTA TN SLAPKELD TOU PAVa KAL TNV T nou
LOXUEL Y BAoN TN OXETIKA cupPBacn. Ta ecoda avayvwpeldovtal anod tnv Etalpela otn xpnon
TNV onola apopouy. Katd tn cUVIAEN TWV OLKOVOMLKWY KOTACTACEWY, AoyidovTal wg €écoda
ELOMPAKTEQ, TA €003A ANO NAEKTOLKI EVEQYELD OYOPAcBeilca and Toug NEAATEG NOU JEV EXOUV
akOuN TLHOAOYNBEL

Metayevéotepa lNeyovota

METAYEVECTEPO YEYOVOTA MOU MAPEXOUV MPEOCOETEG NANPOPOPLEG Yyl TNV KATG TNV
NUEQOUNVLO TOU LOOAOYLOWOU MEPLOUCLOKN KATACTAON KAl BEon TNG Etalpelag kat mAnpouv
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TO KPLTAPLO QvOyVWELoONG TOUG, avayvwpeillovTal OTLG OLKOVOULKEG KOTAOTACELS. 2TINV
avtibetn neplntwaon yvwoTONOLOUVTAL OTLG CNUELWCELS EML TWV OLKOVOULKWY KATACTACEWV.

Awavopr Meplopdtwyv

Ta peplopota MPOG TOUG HETOXOUG TNG Etalpelag katayxwpouvtal oTlg OLKOVOULKEG
KaTooTAoelg NG Etawoeiag wg unoxpéwon tnv neplodo ekeivn tnv onola n npodtoon
SLAVOUNG TNG Alolknong eykpilvetal anod tnv ETAcLa MeEviKr) ZUVEAEUCH TWV PETOXWV.

4, AAANATEX AOTIXTIKQN MOAITIKON KAI TNQXTOIMNMOIHZEIX

OLAOYLOTIKEG MOALTIKEG MOU ULOBETABNKAV CUVABOUV PE eKELVEG MOU ElxaV ULOBETNBEL KATA TNV
MEONYOUPEVN OLKOVOULKI XPNoN, EKTOG and Ta NapakATw NpoTuna Ta onola n Etalpeia exet
uLtoBetnoeL kaTta tnv 1N lavouapiou 2025:

e AAM 21 OU Enntwoelg twv AMaywv ot lootwieg Nopywopatwy: EAAewn
QVTOAQELOTNTAG (TpononoNoelg). OL TEONOMNOLNTELG LOXUOUV YO ETNCLEG MEPLOBOUG
QAvOPOPAG MOU EEKLVOUVY TNV ) JETA TNV 1N Iavouapiou 2025.

Ta véa AMNXA kaL OL TPONONOLNCELS TwV AINMXA Nou ULoBeTNBNKav Sev ElxaV CNUAVTIKA eNiNTwWon
OTLG AOYLOTIKEG MOALTLKEG TNG ETapeiag.

Ta npdtuna/TPpononoLACELG NOU BV £XOUV AKOWUN epappoyn, AAAG €xouv uloBetnBel anod
tnv Eupwnaikn Evwaon

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKovoplka Meoa:
Nvwotonowjoelg - Katdataén kat Empétrpnon XpnuatoOwKOVOULKWY MEowv
(Toononowoelg). Tov MALo tou 2024, To ZAATT €E€dwoE TPOMNOMOLTELG OXETIKA PE
v Katdtogn kat EmpETpnon Twv XPNUOTOOWKOVOULKWY MECwv Ol Onotleg
Tpononoincav to AMNXA 9 XpnuaTOOWKOVOULWKG Méca «kat TO AlNXA 7
XPNUOTOOLKOVOULKG MECQ: TVWOTONOLNCELG KaL B TEBOUV CE EQAPPOYN YO ETNOLEG
nePLOBOUG ava@Popdag Nou apxidouv anod | Petd anod tnv 1 Iavouapiou 2026, pe
duvatotnNTa vwpltepng epappoyns. H Awiknon tou Opidou/tng Etalpelag exel
EKTLPNOCEL OTL OL TPOMOMOLNCELG QUTEG BEV AVAPEVETAL VO EXOUV OUCLWAN ENLNTWON.

e AINXA 9 Xpnuatoolkovoulkd Méca katr AMNXA 7 XpnuatoolKovoplka Meoa:
N'vwotonouwoelg - XuppBaocelg HAektpkng Evépyelag EEaptwpevng and tn duon
(Toononowoelg). Tov AskEuPBplo tou 2024, TO ZAAN €EEBWOE OTOXEUPEVEG
TPONOMNOLNCELG YA KOAUTEQPN ANELKOVION TWV ZUPBAocewv HAEKTOLWKAG Evepyelag nou
etoptwvtal anod Tnv puaon, oL onoleg Ttpononoincav ta AMNXA 9 XoNUATOOLKOVOULKA
Meoa kal AMXA 7 XpNUOTOOWKOVOULKG Meoa: N'vwoTtonolnoelg kaL B8a teBouv oe LoxU
YLO €TACLEG NEPLODOUG avVaPOPAG Mou EEKLVOUV TNV N YETA TNV 1n Iavouapiou 2026,
EVW ENLTPENETAL Vwpltepn epappoyn. H Alolknon tng Etalpelag exel ekTipnoel OTL oL
TPOMNOMNOLACELG QUTEG DEV AVOEVETAL VA €XOUV oucLwdn entntwon.

e ETnoleg BeAtwwoelg ota Aebvn Mpdtuna XpnuatoolKOVOULKNG Avagopag (AMNMXA)-
Topog 11. Tov IoUALo tou 2024, To ZAAT €€edwoe TIG ETNoLEG BEATLWOELG OTa AleBvn
Mpodtuna XpNUATOOLKOVOULKAG Avapopdag - TOpog 11, oL onoleg tibevtal oe LoXU yLo
ETNOLEG NEPLOBOUG avaPOopPAg Nou EeKvouv TNy N YeTd tnv 1n lavouapliou 2026, evw
ENLTPENETAL vwpltepn epappoyr. H Awoiknon tng Etalpelag €xel ektiunoel OTL oL
TPONONOLACELG QUTEG BEV QVAPEVETAL VA €XOUV oucLwdn entntwon.
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Ta npdTtuna/TPOoNOnNOLNCEL NMOU Bev EXOUV AKOUN €PAPUOYI), KalL dev €Xouv akoun
uloBetnBel and tnv Eupwnaikr Evwon

e AIXA 18 MNapouciaon kat Nvwotonolocelg ot OKOVOULKEG Kataotaoelg. Tov
AnpiAlo tou 2024, to ZAAM €E€dwaoe Tto AlNXA 18 - Mapouciaon kat N'vwoToNOLCELG
oTlg Owkovoulkeg Kataotdoelg, To onolo avikaBlotd to AAIM 1 - Mapouciacn
OLKovopLKWwY KataoTAcewy KAL TBETAL o€ LoYU yLa €TACLEG NEQLLOBOUG AvAPOPAG NoU
apxiZouv Tnv 1 petd tnv 1n lavouapiou 2027, ye duvaTtOTNTO NPOWENSG EQAPHUOYNG.
ITIG eNOPEVEG MEPLOBOUG avapopdg, N Aloiknon tng Etalpelag 6a avoAucel TG
QNALTNOCELG TOU VEOU MPOTUMOU KAL Ba OELOAOYNOEL TOV avTiktund Tou.

e AlXA 19 OuyatplkéG etalpeieg nou dev aAnoteAoUv e€talpeieg dnuociou
eVOLAPEPOVTOG- TvWwoTonooelg (CUPNEPLAQUBAVOUEVWV TWV TPOMNOMOLNCEWY).
Tov Mawo tou 2024, to ZAAT €E€dwaoe To AlNXA 19 - OUYOTPLKEG ETALPELEG NOU Bev
QMNOTEAOUV ETALPELEG BNPOCIOU eVBLOPEPOVTOG: N'VWOTOMNOLNCELS, EVW TOV AUYOUCTO
Tou 2025 to ZIAAN €gedwoe Tponomoloelg oto AlMXA 19. To AlNXA 19
(CUPNEPLIAOPPBAVOUEVWY TWV TEOMNOMOWCEWY) TIBETAL O €PAPPOYN YO ETNCLEG
NEPLOBOUG avapopAg Mou EEKwvouv TNV 1 peTd tnv 1n lavouaplou 2027, evw
ENLTPENETAL vwpltepn epappoyr). H Alolknon tng ETalpelag exel a&ELOAOYNCEL OTLOL EV
AOYW TEONOMOLACELG Bev Ba £XOUV OUCLWAN ENLNTWON

e AAI 21 Ou ENdpdoelg MetaBoAwy twv TWWWV YUvaAddypatog: Metatponrn o€
Nopwopa Mapouciaong YnepnAnBwplotikng Owovopiag (Tpononolncelg). Tov
NoguBpLlo tou 2025, To ZAAM €E£dwaoe TPONONOLNOELG OXETIKA pE TNV lMNapouciach
YUVOAAOYWV o€ YNEPNANBWPELOTIKEG OLKOVOULEG, OL onoleg TponmonoLlouy To AAIM 21 «OL
Enwdpdoelg MeETABOAWY TWV TLHWY ZUVOANAYUOTOG», KL OL OMOLEG TiBevTal og LoXU yLO
ETNOLEG MEPLOBOUG avaPOoPAg Nou apxiZouv TNV N YeTd TNV 1n Iavouapiou 2027, evw
ENLTPENETAL Vwpltepn e@appoyr. H Aloiknon tng ETalpelag exel a&LOAOYNCEL OTLOL EV
AOYW TEONOMNOLACELG Bev Ba €XOUV OUCLWAN.

e AIXA 10 Evonownuéveg OwovoukeG Kataotaoelg kaur AAIN 28 Enevduoelg o€
Juyyeveig enxelpnoelg kat Kowonpatieg - Tpononoinon: MNMwAnon n elc@opad
MEPLOUCLAKWY CTOLXELWV PETAEU evOG eNevOUTI KL TNG CUYYEVOUG TOU €TALPEIaG
™G Kowvonpa&iag tou. Tov AskeufpLo tou 2015, To ZAATM aveRaAe en’ adPLOTO TNV
NUEQOUNVLO EQAPPOYNG TNG TPONONOINCNG AQUTAG, AVOPEVOVTAG TO OMOTEAECUO TOU
€PYOU TOU YLO TN AOYLOTLKY pEBOBO TNG KOBAPNG BEoNG.

5. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

H dwaxeilplon kwvdUvwy €0TIAZETAL OTNV ARERALOTNTA TWV XONHATOOLKOVOULKWY KAL YN
XPNUOTOOLKOVOULKWY QYOPWY KAl MNPOCRAENEL OTNV eAaxLlotonoinon Twv JQUCUEVWY
QMNOTEAECPATWY OTN XPNUOTOOLKOVOWLK Béon tng Etalpelag. H Etaipela npoodlopldel,
Q&LOAOYEL KOL €AV KATOOTEL AVOYKALO OVTIOTABUIZEL TOUG KLVOUVOUG NOU OXETIoVTAL PE TLG
AELTOUPYLIKEG BpaotnelotnNtes. H ETalpela oe neplodikr) BAon eA&yxel Kal avabBewpel TG
OXETLKEG MOALTIKEG KL BLaBIKOCLEG o€ OXECN YE TN SLaXELOLON XPNHMOTOOLKOVOULKOU KLVOUVOU.
Me tnv &vapgén Tou enevdUTIKOU TNG NAAvou, N Etalpeia Ba dLaxELOLOTEL TOUG KLvBUVOUG
AyopAg, NIOTWTLKO KivBUVOo, KivEUVO PEUCTOTNTAG KAL KivEUVO EMLTOKLWV.
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6. ZHMANTIKEX AOTTXTIKEX EKTIMHZEIY KAI KPIXEIX THY AIOIKHXHX

H cUVTOEN OLKOVOULKWY KATACTACEWY BAcel Twv AMNXA anattel and tn Aloiknon va npoBaivel
O€ EKTLUNOCELG KOL NAPABOXEG MOU ENNPEEAZOUV TA UNOAOLNG TWV AOYOPLACHWY EVEQYNTLKOU
KAl maBNTkoU, TNV yvwoTonolnon evOeXOUEVWY ANALTACEWY KAl UNOYXPEWCEWY KATA TNV
NUEPOUNVIO TWV OLKOVOULKWY KOTACTACEWY, KOBWG kAL Ta €coda kAl €Eoda mnou
NOPOUCLAZOVTAL KOTA TG uno €EETACN XPNOELG. TO NPAYUOTIKG ONOTEAECUOTA EVOEXETAL VO
dlLapEPouV anod TLG EKTIWNCELG auTEG. OL ekTIpnoeLlg Baoidovtal otny epnepila tng Alolknong,
CUMUMNEQLLAOUBAVOUEVWY TWV MNPOCDOKLWY YA HEAAOVTIKA YEYOVOTO MNOou BewpouvTal
QVOPEVOPEVA UMO KAVOVLIKEG CUVONKeG. OL ev AOYW EKTIPNCELG, MOPadoXEG Kal Kploewg
€NAVEEETAZOVTAL NEPLODIKA NPOKELPEVOU VO avTanokpivovtal ota dedopEva Nou unapXouv
KOl VO OCUMMEPLLIAOPPBAVOUV TOUG €KAOTOTE KLWWOUVOUG. Ol onUAVTIKOTEPEG KPLoELg kal
EKTIMNCELG AVOPOPLKA PE YEYOVOTO Twv onolwv N €EEAEN B PNopOoUcE va PETARAAAEL
OUCLWBWEG TA KOVOUALO TWV OLKOVOMPLKWY KOTOCTACEWY KOTA TNV enopevn dwdekadpunvn
neplodo elval ta €Eng:

EUAOYEeG a&ieg kal WPEALUEG (WEG TWV EVOWPATWY NAYLWYV NEPLOUCLAKWY CTOLXELWV

H Etalpeia anotipd Ta evowpPaTa NAyLa NELLOUCLOKA CTOLXELQ OE QVONPOCOPUOCUEVEG QELEG
(EKTLHWPEVEG eUAoYEG QEleg), ONwG auteg npoodlopldovTal and eTalpela avetdptntwy
EKTLUNTWY. AVEEQPTINTEG EKTIPNCELG €eKTEAOUVTAL MEPLOBIKA  (kABe 3-5 ypovwa). O
NPOCSLOPLOPOS TWV EUAOYWY QELWV TWYV EVOWPOTWY MAYLWY MEPQLOUCLOKWY OTOLXELWV
QNALTEL TN BLEVEPQYELD EKTLUNCEWY, MOPABOXWY KAL KOLCEWY AVAPOPLKA PE TNV KUPLOTNTA, TNV
Q&la ev XpNoeL, kKabBwg kAL TNV UNapEn TUXOV OLKOVOWULKNG, AELTOUPYLKAG KAl (QUOCLKNAG
ana&lwong Twv evowpoTtwy Mnaylwy MNEPLOUCLOKWY OTOWXElwyY. EMnAcov, n Alolknon
MEORALVEL O EKTLUNCELG AVAPOPLKA PE TNV CUVOALKN KAL EVAMOUELVOUCO WPEALUN W TWV
anooBecipywy maylwy, oL Oonoleg unokelvTal ce nNePLodLk enavegetaon. Ol CUVOALKEG
WPEALPEG CWEG, ONWG AUTEG EXOUV EKTLUNBEL NEPLAQUBAVOVTAL NOPAKATW:

Katnyopieg Etn
Ktipla kal Texvikeg Eykatactaoelg ®/B Ztabuwyv 30-50
MNXaVOAOYLKOG EEONALOPOG P/B ZTaBuwy 30
TEAN cUVdEONG 15-30

ANoOpEiwan PN KUKAOPOPOUVTWY NEPLOUCLAKWY CTOLXELWV

H etalpela og kOB NUELOUNVIA LOOAOYLOPOU EKTLPA TNV UNAPEN N pn evOEi&ewy anopeiwong
TWV PN KUKAOPOROUVTWY MEPLOUCLAKWY TNG OTOLXELWYV. O NPocdLopLlopdg UNapEng evaeiewy
anopeiwong anattel and tn Awolknon va npoRel oe eKTPNCELG, NAPAdOoXES Kal Kploelg
QAVOQPOPLKA PE EEWTEPLKOUG KAL ECWTEPLKOUG NAPAYOVTEG, TO BaBud otov onolo ennpedlouv
TNV OVAKTNOLPOTNTA TWV NEPLLOUCLAKWY TNG OTOLXELWY, KOBWG KAl KPLCELG avaPOPLKE PE TOV
NEOCBLOPLOHUO TWV AVEEAQTNTWY POVABWY SNULOUPYLOG TAPELAKWY POWV.

Mo Tov NPOocdLoPLopd TNG eUAoyYNG Q&lag Twv ynnedwy, KTiplwv kat Aonou eEonALouoU
EQAPPOCTNKE N Mpocéyylon TNG Ayopdg anod ENAYYEAUATIEG EKTLUNTEG (TEKpNPELWGoN pE Baon
TLG CUVONKEG TNG ayopAdg). Ze KTLPLO EWBLKWVY XPNCEWY, PNXAVAPOTO KAl TEXVIKA €pya, O
NPOCBLOPLOPOG TNG EVAOYNG QELOG eyLve pE BAon TNy MNpoceyyLlon Tou KOGTOoUG KaL EWBLKOTERO
HE TN YEBODO TOU UMOAELYPATIKOU KOOTOUG OVILKATACTAONG, OTO MACLCLO TNG ONotlag eylvav
Ol MPOCOPHUOYEG MOU XPELWAZETAL WOTE VO AVTOVAKAOUV TN (PUGCLKA, AELTOUPYLKA Kal
OLKOVOWLKI ana&lwor Toug.
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MwoBwoelg

H Alolknon yla Tov unoAoyLlopo Twy SIKalwpatwy Xenong nayilwyv npocdlopidel Tn dLApKeLD
pulcBwong wg tn cupBaTikh dlapkela ploBwong, CUPNEPAQUBAVOUEVNG TNG XPOVLKNG
nePELOdOU Mou KaAunTeTal anod (o) dikalwpa enéktaong tng plobwong, €Av elval oxeTka
BeRaLo OTL To dkalwpa Ba ggaoknBel ) anod (B) dkalwpa AUucng TNG cupBacng, €av elval
OXETKG BERaLo OTL To kailwpa de Ba eEaoknBel.

Katd tov kaBoplopod NG SLApKELaG pioBwong, N Aloiknon €&etadel OGAQ Ta yeyovoTa KAl TIG
NELLOTACELG MOU SNULOUPYOUV EVA OLKOVOULKO KIVNTOO YO VO QCKACEL YL EMAOYH ENEKTACNG
] VO PNV QOKACEL PLO ENLAOYH TEQUATIOPOU. METAYEVESTEQO TNG NUEPOPNVIAG EvapEng TtNg
puloBwong, N Alolknon enavegetadel tn dLapKeELa NG ploBwaong, v unApEel Eva oNUAVTIKO
YEYOVOG | QAAQYr OTLG CUVBNKEG MOU €PNIATOUV OTOV EAEYXO TOUG Kal €nnNEeAlouv TNV
enoyn e€doknong () Ox1) Tou SLKALWPATOG AvavEWSNS (ONWE YLO MOPABELYUA pLa OAAQYN
OTNV ENXELONPATLKY OTPATNYLKN TNG ETalpelag).

EnnpooBeTa, N ALolkNon yLa TOV UNoAOYLoPO TNG XPNHMATOBOTLKNG UNOXPEWONG SLKALWHPATOG
XPNong naylwyv npocdloploe To KOOTOG enNPOcBeTOU SAVELICUOU KATA TNV nuEpoUNnvia
EVAPENG TWV PLOBWOoEWY KOBWE TO MPAYHATIKO ENLTOKLO deV MPOcdLoPIlovTav eubewg anod
TG ocupBaocelg plobwong. To KOOTOG TOU enNPOCOeTOU dAVELCUOU Elval TO €MNLTOKLO
davelopou nou n Etalpeio Ba kateBaAAe yla va daveloTel Yo MapOpoLa SLAPKELAG KAl YE
NoPOPOLa EEQCPAALCNG XPNHUATIKG SLOBEC A NPOKELWEVOU VO AMNOKTACOUV NAYLA NAapOUOoLag
a&lag pe Ta ndyLa Nou PLobwvel ano tpitoud.

Kootog anognAwaong nayiwv NEPLOUCLAKWY CTOLXEIWV

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
€VOG NAaylou MEPLOUCLAKOU OTOLXELOU MEPLAQURBAVEL HETAEU AAAWY KAL TNV QPYXLK EKTLUNCN
YLO TLG QNALTOUPEVEG BAMAVEG ANOENAWGCNG KAL ANOPAKOUVONG TOU NECLOUCLAKOU OTOLXELOU
autou. OL dandveg QUTEG MOCOTIKOMOLOUVTAL KAl avayvwpeldovial OTIG OLKOVOULKEG
KATOOTACELG, CUPPWVA UE TIG SLOTAEELG TOU AATT 37 «[PORAEYELS, EVOEXOUEVEG UNOXPEWOTELG
KAl evOEXOMEVEG QMALTACELG», EVW TUXOV PETAROAEG TNG MPEOPAEYNS AOYwW CAAAYNG TNG
EKTLPNONG TNG Alolknong akoAOUBOoUV TIG SLOTAEELS TNG Aleppnvelag 1. H Etalpeia npoRatvel
OE€ EMAVEKTIPNGCN TNG OXETIKNAG UNoXpéwaong OTav undpxouv evOel&Elg YETABOANG TwV
NoPAdOXWY PE BAoNn TIG ONOLeEG oxNUOTICBNKE N apXLIKA NEORAEYN.

H oxetkr npofAsdn neplAapBavel TO KOOTOG QAMNOKATACTACNG TNG YNNG TO KOOTOG
ANOENAWOCNG TOU UPLOTAPEVOU €EOMNALCUOU/ PNXavNUATWY, KATESAPLONG Twv KTLplwy Kal
MELLOUANOYAG TUXOV AMOBANTWY TWV NAPAYWYLKWY Povadwyv. KaTtd tov xpovo ano&nAwaong
KAL OMOpAKOUVONG QUTWY EVOEXETAL, TO NPAYPATIKO KOCTOG KAL O XPOVOG EVOpENG KAl ANENG
EKTEAEONG TWV OXETIKWY EQYACLWY VO ELvaL SLAPOPETIKA and TNV eKTiunon tTng Alolknong.

EninpooBeta, N €Talpela yla Tov UnoOAOYLoPMO TNG OXETKAG MEORAEYNS MPocdLlopLoe TO
EMLTOKLO MPOEEOPANCNG MOU QAVIAVOKAG TIG TPEXOUOCEG EKTIPMNCELS TNG Ayopdg ylwa n
BLAXPOVLKA Q&LO TOU XPNHATOG KAL TOUG CUVAPELG JE TNV UMOXPEWCN KLVBUVOUG.

EWdkOTEQO, KOBWE TA NAYLA MNEPLOUCLOKA OTOWXELD EMLPETOWVTAL PE TN HEBODO TNG
QAVONPOCOPUOYNG, TUXOV PETAROAEG OTNV EKTIUNCN TOU KOOTOUG ONMOENAWONG HETARAGAAOUV
TO NAEOVOCHA 1) TO EAAELPUA QVAMPOCAPPOYNG NOU ELXE OVAYVWELOTEL NPONYOUPEVWG YLO TO
MEPLOUCLOKO CTOLXELD, WOTE:
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[ pla pelwon TnNg unoxpewong Ba avayvwpeLlZeTal 6TA AOLNA CUVOALKA €00da Kal Ba augdvel
TO NAEOVOCPA aVANPOCAPPOYNG MOU NEQLAQUBAVETAL OTA BLa KEPAAALQ, pPE TN dLAPopa OTL
Ba avayvwpldeTal OTa OMOTEAECUOTA OTO MPETPO MNOU QAVOCTPREPEL Eva  EAAELYUO
QVONQOCOPUOYNS EMNL TWV MNEQLOUCLOKWY OTOLXELWY MOU NPONYOUPEVWG XAV avayvwpLoTel
OTO QMNOTEAECHPATA. TNV NEPLNTWoN Nou PO pelwon TNG unoxpewong uneppalvel n
AOYLOTIKA a&la mou Ba elxe avayvwpELoTEL av TA NEPLOUCLOKA OTOXELO TNEELTO AOYLOTIKG
OCUPQWVa HE TN HEBOBO TOU KOOTOUG, N unegpBacn B6a avayvwpldetal apeowg ota
QMNOTEAECPATO.

II. pla aUEnon NG UNoXPEWTNG Ba AvayvwELZETAL OTA ANOTEAECPATA, YE TN dLapopd OTL Ba
avayvwpldetal aneuBelag ota Aond CUVOAKKG €008a KOl Ba PELWVEL TO MAEOVOCHQ
QVONPOCOPUOYNS NOU NELLAAUPBAVETAL OTA BLa KEPAAOLO KOTA TNV EKTOCN NOU UNAPXEL
MLOTWTLKO UNOGAOLMO YA TA MEPLOUCLAKA OTOLXELQ OTO NAEOVACPA AvanpOCAPPOYNG.

MEOBAEYNn ywa @POpo ELCOdDAUATOG KAl avayvwplon avaBaAAOPEVWY  POPOAOYLKWV
anattoewv

H npoBAedn vy pOPO ELCOBHPATOG YO TNV KAELOPEVN XPNON, KOBWS KAL YA NPONYOUUEVEG
XPNoELG UNOAOYLZETaL e BACN TO MOCA NOU EKTLHATAL OTL B8O KATARANBOUY CTLG POLOAOYLKEG
QPXEG, XPNOLWOMNOWWVTAG TOUG BECUOBETNUEVOUS POPOAOYLKOUG CUVTEAECTEG, KATA TNV
NUEQOPNVLO TOU LOOAOYLOUOU. H MPORAEUN ¢OOOU ELCOBNPATOG NEQLLAQUBAVEL TOV TREXOVTA
POPO ELCOBAPATOG YO KABE Xpron, ONwG NEOoKUNTEL and TN SNAWSCN POPOU ELCOBHPATOG KAL
TOUG EKTLHWHEVOUG NPOCHBETOUG POPOUG MoU MBavov va NPOKUPOUV O POPOAOYLKOUG
EAEYXOUG TWV QAVEAEYKTWY (POPOAOYLKA XPNCEWY, OTN RAcn eupnuATwWY MNPONYOUUEVWY
POPOAOYLKWY EAEYXWV. QG EK TOUTOU, N TEALKI EKKOBAPLON TWV POLWYV ELCOBAUATOC MBAvVOV
va QONOKALVEL anNO TA OXETIKG NocA TA Onola €XOuv KATOXWELoBEl OTIG OLKOVOULKEG
KaTaoTAcelg. O QOPOAOYIKOG CUVIEAECTNG yLa TNV xpnon 2025 avepyetal oe 22% Onwg
TPOoNonoBNKe pe To APBPOo 120 Tou NOpouU 4799/2021 (2024: 22%).

Ano tn xpnon 2011 n Etalpeia €xel unaxBel 0To POPOAOYLKO EAEYXO TwV OPKWTWV EAEYKTWV
Aoylotwy nou NpoBAEnseTal anod TG Becnopeveg BLATAEELG TNG DopoAroyiag Elcodrjpatog. O
EAEYXOG QUTOG ya TNV 31 AskeuPBplou 2025 Bploketal og €EEALEN KOl N OXETKA EkBeon
DOPOAOYIKAG ZUPHUOPPWONG MPORAENETAL va YopnynBel petd tn dnuocieucn twv
OLKOVOULKWY KOTAOTACEWY TNG XPNoewg 2025. Av UEXPL TNV OAOKANLWGHN TOU (POPOAOYLKOU
EAEYXOU MPOKUPOUV MOOCBETEG POLOAOYLKEG UNOXPEWOTELG N AlolkNoN eKTLUG OTLAUTEG B Ba
EXOUV OuCoLWdN €nNdPACcn OTLG OLKOVOULKEG KOTOOTACELG. AVOPBOANOUEVEG (POPLOAOYLKEG
QnNaLTtNoeLg avayvwpeldovtat ent Twv POPOAOYLIKWY NULWY cTO BaBud nou eival nitBavo OTL
B0 NPOKUYOUV POPOAOYLKA KEESBN EVAVTL TWV ONolwv oL Znuleg duvavtal va cupPn@LloTouy.
OL avaBoAANOPEVEG POPOAOYLKEG ANALTACELG MOU Ba avAyvVWPELCTOUV ONaltoUv CNUAVTIKA
Kolon NG AlolknNong avapopLka Ye TO UPOG KAl TO XPOVO MpayPatonoinong YEAAOVTIKWY
POPOAOYNTEWYV KELDWV.

YupBdoelg ayopanwAnociag evepyeLlag

H Etaipeia evtog tou 2023 cuvade yia npwtn popd dluepelc cupBdaoelg ayopanwAnciag
EVEPYELOG («PPA») PaKOOXPOVIOG OLAPKELOG PE TN pNTPWKN €tawpeia tou Opldou AEH
ANANEQFIMES, AEH A.E. (BECELC NKOANONG).

Ta cupBoOrala autd elval oXedlaopéva yla avTtoAAayr mEAcLYNG TG EVEPYELOG XwpPlg
(PUCLKN Napadoon PETagU Napaywyou katl tng AEH A.E. O napaywyog eEacpalidel cTabepEG
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TOPELQKEG POEG/ECOBO OTO PEANOV aNO TNV Aeltoupyla Twv GwToRoATaIKWY Movadwy nou
AELTOUPYOUV XWELG AcLToupyLk endotnon (merchant assets) KoL xpnNuotodotnon yla tnv
KQTQOKEUN TOUG.

H ekTipnon tnNg eUAoYNG a&lag Twv PPA mou MANEOUY TO KOLTHELO OvAayvwPELoNG we napdywya
XPNUOTOOLKOVOULKA PECO MPAYPATONOLE(TAL BACEL TEXVIKWY QONOTIUNONG OL OMnoleg
XONOLHOMOLOUV o€ PEYOAO BaBud pn napatnenolwha dedopéva. O npoodloplouos TNG
guAoyng a&laganaltel Tn SLEVEPYELQ EKTLPNCEWY, NAPABOXWY KOL KPLOEWY KUPLWSG avapOPLKa
HE TNV HEAANOVTIKA MOPAYOUEVN EVEQYELQ, TIG MEANOVTLKEG TLUEG EkkaBApLoNnG TNG Ayopdg nou
B0 ENKPATOUV CTNV AYOPA EVEPYELAG OE YECO-UAKOONPOBECUO OPIZOVTA KAL TOV MIOTWTLKO
KLvEUVO TOU QVTIOUPPBAAAOUEVOU.

7. EXOAA ANO MNOAHXH ENEPTEIAX

01.01 - 01.01-

31.12.2025 31.12.2024

Ecoda and nwinon eveépyelag 2476 4.525
>uvolo 2.476 4525

H pelwon oQelAeTaL OTIG NEPLKOMNEG NOU BLlEVEPYNBNKAV and TOUG POPELG BLAVOUNG PEUMATOG.
8. ®OPOI KAI TEAH

OL @OPOL KaL TEAN AVOAUOVTAL WG EENG:

01.01 - 01.01-
31.12.2025 31.12.2024
Xaptoonuo 3 3
EN®DIA 1 1
Aownol opoL - TEAN 147 10
2UvoAo 151 14
9. TIAPOXEX TPITQON
OL napoxeg Teltwy avaiuovTtal wg €ENG:
01.01 - 01.01-
31.12.2025 31.12.2024
Evoikia 3 3
TnAEMKOWVWVIES 6 6
EE€0da NAEKTPLKAG EVEPYELAG 17 26
AcpaALoTPO 50 -
20voAo 76 35
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10. AMOIBEX TPITQON

OL apoLBEg Tpltwy avaAuovtal wg €ENG:

AMOLBEC DKNYOPWYV KAL SUUBOAALOYRAPWY

AMOLBEG OPKWTWY EAEYKTWV
APOLBEC cupBoUAWY

APOLBEG KAL EPYODOTIKES ELOPOPEG HEAWY AX

AMOLBEG TPLTWY PN UMOKELPEVOL OE POPO
AoLNEG AUOLBEG
Y0voAo

01.01 - 01.01 -
31.12.2025 31.12.2024
4 1

25 17

2 31

- 2

3 14

95 146

129 221

OLAOLNEG QPOLREG NEPLACPBAVOUY KOTA KUPLO AOYO QUOLBEG TEXVLIKWV.

11. AOINA EZOAA

Ta Aownd €£08a avaAUOVTAL WG EENG:

AOIMA E=OAA

E€oda petapopwy kaL Tagdilwyv
Nownd €Eoda

Y0voAo

12. ANOXBEXEIX

OL anooBecelg avoAuovtal wg eENG:

ANOGRECELS EVOWPATWY OKLVNTOMNOLACEWY
ANooREoel SkatwpaTtwy Xprong
ANOGCRECELS ACWHOTWY OKLYNTONOLWACEWY
Y0voAo

01.01 - 01.01-
31.12.2025 31.12.2024
- 13
96 23
96 36
01.01 - 01.01-
31.12.2025 31.12.2024
1211 740
57 58
19 13
1.287 811
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

13. XPHMATOOIKONOMIKA E=OAA KAI EXOAA

T XPNUOTOOLKOVOMLKG £E0BQ KOl €00da aVAAUOVTAL WG €ENG:

XPHMATOOIKONOMIKA E=OAA

01.01 - 01.01-
31.12.2025 31.12.2024
TokoL daveilwv 871 997
XpNUOTOOWKOVOULKO KOOTOG NEORAEYNS anotniwong 2 1
Anoofeon €£60wv KAL NPOoPNBeLwY dAveLwyY 119 7
XPNUOTOOLKOVOULKA £€E030 UNOXPEWCNG OLKALWPATOSG 30 39
xphong nayiwyv
Znuia anotipnong and npdgelg aviotabulong
) 2.076 -
KLvdUvVouU
Tpanedlka €£00a 3 3
>0voAo 3.101 1.040
XPHMATOOIKONOMIKA EXOAA
01.01 - 01.01 -
31.12.2025 31.12.2024
Keépdn anotipnong and npdielg avtiotaduiong Kivduvou - 1.300
Y0voAo - 1.300

14. ®OPOX EIXOAHMATOX

YUPPWVa PE TO ApBpo 58 tou N.4172/2013 dnwg ToononoBnke Pe to apbpo 120 tou Nouou
4799/2021, TO KEEPDN ANO EMWXELONUATIKA JPACTNELOTNTA TWV VOULKWY MROCWNWY,
POPOAOYOUVTAL PE CUVTEAECTH 22% yla TA €L003NPOTA TOU POPOAOYLIKOU €Toug 2021 kat
EPEENG.

H Etalpela dev exeL eAcyXBel ano TG POPOAOYIKEG OPXES VIO TLG Xproelg 2020-2025. ELBLIkA yLa
TG XpNoelg 2020 ewg kat 2024, n Etalpeia exel unaxBel oTo POPOAOYLKO EAEYXO TWV TAKTLKWYV
Opkwtwy EAcykTwy Aoylotwy, pe Baon Tig SLaTAgelg tou apbpou é65a tou N. 4174/2013, yla TG
ONoLEG EKBOBNKE POPOAOYLKO MIOTOMONTIKO XWELG ENWPUACEN. Ma tn xeron 2025 0 EAsyX0g
QUTOCG PBplokeTal o €EEALEN KAL TO OXETIKO POPOAOYLKO MLOTOMNOWNTIKO MPEORAENETAL va
xopnyneet Yetd tn dNUOCLEUCN TWV OLKOVOULKWY KATACTACEWY TNG XPNoewg 2025. Av pexpL
TNV  OAOKANPWON TOU (QPOPOAOYLKOU EAEYXOU MPOKUYPOUV MNPOCBETEG (POPOAOYLKEG
UMNOXPEWOCELG, EKTIMOUPE OTL QUTEG Bev Ba €xouv ouclwdn enidPACn OTLG OLKOVOMLKEG
KATAOTAOELG.

O pOPOG ELCOBNPATOG TNG XPNoNng 2025 og cuykpLlon e TN Xenon tou 2024 cival:

01.01 - 01.01-

31.12.2025 31.12.2024

TPEXWY POPOG ELCOBAPATOSG 2 231
AVABOAANSUEVOS POPOS (296) 556
JUvoAo (294) 787
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SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

AkOAouBel avAAucon kal cup@wvia PJETOEU Tou PpOPOU KAl TOU MPEOLOVTOG TOU AOYLOTIKOU
KEPDOUG NOAAAMAQCLAZOUEVOU UE TOV OVOUQOTIKO CUVTEAECTN:

31.12.2025 31.12.2024
KEpdn npo popwv (2.511) 3.500
OVvOopaoTIKOG CUVTEAECTAG POPOU 22% 22%
OleTolold nou QVOAOYEL OTOV OVOUACTLKO (552) 770
CUVTEAECTH
Mn ekMNTOPEVESG BANAVEG 8 8
Aownd 250 9
YUvoAo (294) 787

OL avaBaAAOPEVOL POPOL ELCOBAUATOG MPOEPYXOVTAL anO TLG NPOCWELVES BLAPOPES YETAEU
POPOAOYLKNG BACNG MELLOUCLAKWY CTOLXELWY KAL UMOXPEWGCEWY KAL AOYLOTIKAG ToUg Baong
OTLG OLKOVOWLKESG KOTACTATCELG.

OL avaBaArodpevol popol TNy 31 AskepBplou 2025 kal 31 AskepBplou 2024 nou epgavidovtal
OTLG cuvNppeveg OLKOVOULKEG KOTOOTACELG QVOAUOVTOL WG EENG:

Av. ®opoOA. Kabapn AnotéAeocpa Av. ®opoA.
. Anaitnon/ ©¢on nepLddou Anaitnon/
MepLypaen (Ynoxpéwaon) Xpéwon) / Xpéwon) / (Ynoxpéwan)
31.12.2024 nictwon nictwon 31.12.2025
ATXA 16 7 - 3 10
ANOGCRECELG KAL avanp/yr) naylwy (863) - (155) (1.018)
MNapaywya (4.149) 298 447 (3.404)
MpoBAsYNn anoghAwong 7 28 - 35
YUvVOAO (4.998) 326 295 (4.377)
15. ENXQMATEX AKINHTOIMOIHXETX
Ol EVOWPOTEG AKLYNTONOLAOELG OVAAUOVTAL WG €ENG:
EnunAa & Axwntonolnocelg
Owoéneda Ktipla Mnyxavijuata Aownoég uno ektédeon &  YOvolo
€LONALlOPOG  NpokaTaBoAEG

Atia Ktnoewg
31 AekepuBpiou 2023 - 1.540 20.676 - 285 22.501
MNpooBrkeg 107 18 811 - - 936
Avanpoocappoyn aglag nayiwyv - (154) 2.149 - - 1.995
TupPnNeLoPOG CWPREUPEVWY ANOCRECEWY
pe afla KTHoewg Adyw - (76) (1.012) - - (1.088)
avanpocappoyng nayilwv
Metapopeg and /(og) Acwpata - - - (285) (285)
31 AekepBpiouv 2024 107 1.328 22.624 - - 24.059
YWPEVUEVEG ANOCBECELG
31 AekepBpiou 2023 - (25) (324) - - (349)
MNpooBrkeg - (51) (689) - - (740)
TupPnNeLoPOG CWPREUPEVWY ANOCRECEWY
pe afla KTHoewg Adyw - 76 1.012 - - 1.088
avanpocappoyng nayilwv
31 Aekepppiou 2024 - - 1) - - 1)
AvanooBeoto undéiowno tny 31 107 1328 22 623 _ - 24.058

AekepBpiou 2024
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Atia Ktnoewg

31 Askepppiou 2024 107 1.328 22.624 - - 24.059
MNpooBrkeg - - 72 2 173 248
31 AekepBpiou 2025 107 1.328 22.696 2 173 24.306
YWPEVUEVEG ANOCBECELG

31 Askepppiou 2024 - - (1) - - (1)
MNpooBrkeg (34) (1.177) (0) (1.211)
31 AekepBpiou 2025 - (34) (1.178) (0) - (1.212)
AvanéoBeoto uncAotno ty 31 107 1.204 21518 2 173 23.004

AekepBpiou 2025

Enwpétpnon evAoyng a&lag nayiwyv NEPLOUCLAKWY CTOLXELWV

Ta evowpata nayla otowxela tng Etapeiag, epgavidovtal oTIg avanpocApPOCUEVESG Atleg
TOUG MOU QPOPOUV OTLG EUAOYEG OElEG TOUG KOTA TNV NUEPOUNVIa TNG avanpocapUOYNng
HELOV TG PETAYEVECTEPEG CUCCWPREUMEVEG OMOCPRECELG KAL TG YETAYEVECTELEG CWPEUPEVEG
{nuieg anopelwong. EKTIPHACELS TNG €UAOYNG QELAG Twv Mayiwyv MEAyPOTONOLoUvVTalL Og
nepLodIkA Baon and aveEGPTNTOUG EKTIMNTEG (KABE 3-5 xpovLa).

Katd tnv 31 AekepBpiou 2024 dlevepynBnke anotipynon tng a&lag twy naylwv tng Etalpeiac.
H peAetn anotipnong tng a&lag Twv naylwy Slevepynonke anod eEWTEPLKOUG EYKEKOLUEVOUG
EKTIMNTEG. TO AMOTEAECUA TNG AVANPOCAPUOYNG OTLG MEPLITWOELS AUENONG MLOTWONKE
KaTeuBelav otnv KaBapr) BEoN, EVW OTLG NEPLNTWOELG PElwoNG ENPAPUVE TA ANOTEAECUATO
XPNOEWG KAL apoU ANPONKe undPn To TUXOV NAEOVOCHUA AVANPEOCAPUOYNG NPONYOUHUEVWYV
XPHOEWY AVAPOPLKA PE TO NELLOUCLAKO CTOLXELO QUTO.

AnoO TNV avanpocapPpoyr TNG A&lag TwyV NPOAVAPEPBEVTWY EVOWPATWY Nnaylwyv otowxelwyv
MPEOEKUYE CUPPNPLOTLKY UNEQTLMNCN NOCOU € 2 €KAT., ONWG NOPOUCLAZETAL CTOV MAPAKATW
nivaka.

Yneptiynon  Ynotipnon JupyPn@lotikd undAono
Ktipla - (154) (154)
Mnxavruata 2.149 - 2.149
YUvoAo 2.149 (154) 1.995

H unotipynon nocou € 154 xA. entBApuvE TO ANOTEAECPATO XPNOEWS EVW N UNEPTIPNCN
nocou € 2,1 ek. KATAXYWPENBONKE BeTkA oTnv KOTAoTOaoN ZUVOAKOU ELCOSAUATOG.
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APKAAIKOX HAIOZ ENA MONOIMPOXZQIMH ANQNYMH ETAIPEIA

SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

16. AXOMATEX AKINHTOMOIHXEIX

Ol 0CWPATEG OKLYNTOMOLNCELG OVAAUOVTAL WG €ENG:

Atia Ktnoewg

31 AekepBpiou 2023
Metapopeg and Evowpata
31 Aekepppiou 2024

Ywpeupeveg ANooBECELS
31 AekepBpiou 2023
MNpooBrkeg

31 Aekepppiou 2024

AvanéoBeoto undéiowno tnv 31 Askepuppiou 2024

Atia Ktnoewg

31 AekepBpiou 2024
MNpooBrkeg

31 AekepBpiou 2025

Ywpeupeveg ANooBECELS
31 Aekepppiou 2024
MNpooBrkeg

31 AekepBpiou 2025

AvanoéoBeoto undiowno tnv 31 AekeuBpiou 2025

17. MIXOQXEIX

TEAN
oUvOEONG

257 257

285 285

542 542

©)] ©)]

(13) (13)

(16) (16)

527 527

542 542

28 28

570 570

(16) (16)

(19) (19)

(34) (34)

535 536

Ta NEPLOUCLOKG CTOXELD PE Bkalwpa xpnong avaAuovTal wg €ENG:

Owoneda &
KTipLa Y0voAo

A&ia ktoswg

1Iavouapiou 2024 679 679
Avanpocappoyn 12 12
31 AskepBpiov 2024 691 691
Avanpocapuoyn 5 5
ALaypapeg (13) (13)
31 AekepBpiou 2025 682 682
2 WPEVPEVEG anocBECELS

1 Iavouapiou 2024 142 142
MpocBrikeg 59 59
31 AskepuBpiou 2024 200 200
MpocBrikeg 58 58
31 AskepBpiou 2025 245 245
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

AvandofBeotn atia

1 Iavouapiou 2024 537 537
31 Askepppiou 2024 491 491
31 AekepPpiou 2025 438 438

OLUnoXpeEWCELS and PLCBWOoELG OVAAUOVTAL WG €ENG:

Owoneda &
KTipLa Y0voAo
Y0volAo tnv 1n Iavouapiou 2024 559 559
Avanpocappoyn 12 12
TokoL 32 32
MANpwES (79) (79)
Y0voAo tnv 31n Askepppiou 2024 524 524
Avanpocapuoyn 5 5
TokoL 30 30
MANPWUES (73) (73)
30voAo tnv 31 AskepuBpiou 2025 485 485
MaKpPOMPOBECUES UNMOXPEWOCELS ULCBWOEWY 433 433
BpayunpoBeoueS UNOXPEWTELG MLOBWOEWY 52 52
30voAo tnv 31 AskepuBpiou 2025 485 485

OL YLobwoelg elval NANPWTEES WG OKOAOUBWCG:

MéxpL 1 £tog 52
Ano 1T pgxpLKALS €Tn 243
Metd ano 5 €tn 190
Y0voAo 485

Mocd nou kataxwpenenkav otnv Katadotaon ANoTeAeCUATWY:

31/12/2025 31/12/2024
ANooEcelg SKalwPaTwy Xprong 58 59
TOKOL PLoBWoEWY 30 32
EEoda Bpaxuxpoviwy uobwoewy 3 -
Y0voAo 91 91

18. MAPATQIrA XPHMATOOIKONOMIKA ME2ZA

H Etaipeia evtog tou 2023 cuvade yia npwtn popd dluepelc cupBdaoelg ayopanwAnciag
EVEPYELOG («PPA») pakpoxpOvlag SLAPKELDG PE TN pNTPWKN etawpeia tou Opldou AEH
ANANEQFIMES, AEH A.E. (BECELC NAOANONG).
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

ANAalTAocELg 31.12.2025 31.12.2024
YupBoAala avtaAlayng TG emeokiwy (interest rate 330 )
swaps) (WaKponpOBECUES ANALTACELS)
YupBoAawa Ayopanwinociag Evepyslag (PPA)

. X 1.166 818
(BpaxunpoBecuo pHEPOC)
ZupBo?\an Ayopango?\nowc Evépyelag (PPA) 13.979 18.276
(MOKPOMPOBECUO PEPOG)
>0voAo 15.475 19.094
YNOXPEWOELG 31.12.2025 31.12.2024
YupBoAala avtaArayng TG emokiwy (interest rate 234
swaps) (HakponpOBECUES UNOXPEWOTELS) -
Y0voAo 234

Ta cupBoOAala autd elval oxedlOCUEVO YLIO AQVTOAAQYN NEACLYNG TIPNG EVEQYELOG PETAEU
NoPEAYWYOU KaL NG AEH A.E. O napaywyog eEacPaALZeEl CTOBEPES TAUELOKES POEG/E00DA OTO
HEANOV amd TNV Acttoupyla Twv PWTOROATAIKWY Movadwv NOuU AELTOUPYOUV YwpPlg
AELTOUPYLKA eNGOTNON (Merchant assets) KAl XpNUATOdOTNCN YLA TNV KATACKEUN TOUG.

H Etawpeia wg Mapaywyodg €xel AABeL BEon NWANCNG NAEKTPLKNG EVEQYELQG yLO TNV
QVTLOTABULON TOU KWAUVOU TNG MEAAOVTIKAG JloKUPAvoNng TwV THWV TNG HAEKTPLKAG
Evépyelag (QvTloTaBbuLonG TAPELAKWY POWV).

KoBwg ta cup@wvnTKa autd apopoUuV CUPPWVNTIKG QVIOAAAYNAG TWPNAG YO oKonoug
AOYLOTIKAG QVTLOTABULONG TAPELOKWY POWY, N {NPLA anoTiunong UPoug €2 k. MOU apopa TO
QMNOTEAECPATIKO CKEAOG KOTAXWPENONKE OTA ANOTEAECPATA EVW TO OVAMOTEAECUATIKO PEQOG
uPoug €1,9 ek. KOTAXWPENONKE OTA AOLNA ANOTEAECUATO.

Tnv 31 AekepPpiou 2025, oL Becelg o CUUBOAALO QVIAAAQYNG TWWNG peéocw PPA e
XPNHATOOLKOVOWLKA BLEUBETNON XWPELG QUOLKY Napadoach yla tnv ETalpela ritav oL kKATwoL

MNapaywya
MNapaywya . . Ovopgoum Xpnuatootkovopika MakponpéBeopo BpayunpéBecuo
XPNHUATOOLKOVOULKA ©¢on noootnta pEoca €00 €00
H€ca (MW/h) Evepyntwd /(Mabntkd) HEPOS HEpOS
(E xn)
Anotiunon 2upBoAalav i p e 647.062 15.145 13.979 1166

31.12.2025

Ta cuppwvNTIKA PPA elval cupBAoELg 0TOBEPNG TLNG KAL OPOPOUV MOCOTNTESG NAEKTOLKAG
EVEQYELOG UE TOV OPO «pay as produced» dNAadr BAcEL TNG NOPAYOUEVNG EVEQYELOG TOU
MNEPLOUCLAKOU oTolxelou/ndpKou. H Neplodog avTaAAayNG TLUNG EXEL EEKLVACEL EVTOG Tou 2024
KaL Ba apopd neplodo 10 ewg 12 £€Tn.

To GCUVOAO TWV CUPQWVNTIKWY QAPOPOUV  CUYKEKQLUEVO MNEPLOUCLOKA  OTOLXELQ/
PwTtoRoATAIKA MApKa, Ta onola elte elval unod KATACKEUN, €lTe og SOKLUAOTIKI AcLToupyia. H
OVOPOOTIKY NocOTNTO o€ MWh BAceL TNG onolag NPocdLloploTnNKe N ANoTiunon oTnv eUAoYN
a&la twv contract for differences yla ta cupgpwvnTtikd PPA pe Tov Op0 «pay as produced»
npoekuPe BAcEL ONOTEAECPATWY NPOCOPOLWONG ANO TLG TEXVIKEG NPOBLAYPAPES kAL TA
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

KALpLkG cevapla tou Mapkou. H avapevopevn Twur EkkaBdplong npogkude BACEL EKTLUNCEWY
ano dlabeoipa dedopeva TNG ayopdc. Ma tnv NPpoeEdPANCN TWV PEANOVTIKWY TOPELOKWY
QOWV XPNOLUONOLNBNKE NPEOEEOPANTIKO EMNLTOKLO Mou Npoodloplotnke BACEL TOU pnviaiou
Euribor pndevikou kwduvou (KapnuAn pe Bdoel tnv dldpkela twv PPA), evw dev
NPOCdLOPLOTNKE KivBUVOG AVTICUUBAANOPEVOU AOYW CUVOANOYAG PE TNV MNTELKA €TALpELD
tou Opidou AEH ANANEQZXIMEY, AEH A.E.

TENOG, OAEG OL CUPBACELG NEPLEXOUV KAL NAPAdOCN MIOTOMNOLNTIKWY NPOEAEUCNG NPACLYNG
EVEPYELOG (MANEOUV TA KPOLTAPLD WG 1BLag Xpong - e€alpeon tou AMNXA 9) kal BewpnBnkav OTL
QVTLNPOCWNEUOUV EVOWPOTWHEVA NAPAYWYQ, YE AMOTEAECUA N APXLKA AnoTipynon twv
napaywywy (contract for difference eveépyelag) va avapBadbuovounBel wote va LoouTal PE TO
uNdEv.

19. EMINOPIKEX KAI AOINEX BPAXYTTPOOEXMEY ATAITHXEIX

OL EPMOPLKEG KAL AOLMES BpaxunpodBecpeg ONALTHCELG AVAAUOVTAL WG €ENG:

31.12.2025 31.12.2024
ANALTtACEL; and CUVOEDEUEVES - 390
OOPOG ELGOBNOATOC ELOMPOAKTEDG 186 9
OMNA eLonNPaKTEDCQ 421 92
Ecoda xproswg elonpaktea 105 330
E€oda enopgvwy xprioewy 10 12
>0voAo Aounwv anattoewv 722 833
Melov: MpoRALPELg anopsilwong AoNwy anatthoewy - -
Y0voAo 722 833

20. XPHMATIKA AIAGEXIMA KAI IXOAYNAMA & AE>XMEYMENEX KATAOEXEIX
Ta XpNUOTKA SLaBECILPA KAL LOOBUVAPA aPpOopOoUV KATaBeoelg OYPewg TNG ETalpeiag.

31.12.2025 31.12.2024
Katabéoelg oPewg 155 432
2UvoAo 155 432

31.12.2025 31.12.2024
AECUEUPEVEG KATOBETELG 9.672 9.942
YUvoAo 9.672 9.942

21. METOXIKO KEDAAAIO
TO PETOXKO KEPAAQLO TNG ETapelag avepxetal o€ € 6.671 XLA. SLOLOOUPEVO OE OVOUOOTIKEG

KOLWVEG PETOXEG 6.671.000 ovouaoTkNG a&lag € 1 ekAoTnG. TN Xpenon 2025 dev CUVTEAECTNKAV
QUENCELG PETOXLKOU KEPOAQLOU.
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SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

22. NOINA ANMOOEMATIKA

Ta Aownd anoBepatikd tng Etalpeiag avaAuovtal wg €ENG:

31.12.2025 31.12.2024
TAKTIKO ANOBEPATIKS 136 -
ALO'(POpéC a&lag oToELWY aVTIOTABULONG TAOUELOKWY 258 (183)
powv
ANoBgPaTIKG and NPAEELS avtloTdduong Kvduvou 12.391 13.886
ANOBEPATIKO AvanpPoOcApPOoYNS aElag NAyLwY CTOXELWY 1.572 1.670
Juvolo 14.357 15.373

23. MPOBAEWH KOXTOYX ANO=HAQYHX

Baoel Twv dlatagewy tou AAT 16 «Evowpata NAyLla NEQLOUCLAKA OTOLXElO», N agla KTHong
EVOG MAYLOU NEPLOUCLOKOU CTOLXELOU NEPLAAUPBAVEL HETAEU AAAWY KAL TNV EKTLPNCN YO TG
AnNaLtoupeveg danAveg ano&NAWOCNG KAL ANOPAKOUVCNG TOU MNEPLOUCLAOKOU QUTOU CTOLXELOU.
OL dandveg QUTEG NOCOTIKOMNOLOUVTAL KAl avayvwpeldovTal OTLG OKOVOMLKEG KOTAOTACELG
CUPQWVO HE TIG JaTAEelg tou AAM 37 «TpoBAEYELg, eVOEXOUEVEG UMOXPEWTELS KOl
eVOEXOPEVEG ONALTNCELG», EVW TUXOV PETAROAEG TNG NPOBAEPYNG AOYW OAAAYAG TNG EKTLUNONG
NG ALolknoNng aKOAOUBOUV TIG BLATAEELG TNG Alepunvelag 1.

H kivnon tou Aoyaplacpou NG v AOYyw NPOBAEPYNG VOAUETAL WG EENG:

31.12.2025 31.12.2024
YnéAowno 1 Iavouapiou 29 21
EnBapuvon ota ANoTeEAECUATO 2 1
Enavalpétpnon Unoxpewong (MECW KAT. CUVOALKOU 126 7
ELOOBAMATOG)
YnoAowno 31 Aekepppiou 157 29

24. AANEIAKEXY YTTOXPEQXYEIX
OL BAVELOKEG UNOXPEWOTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

-Tpanedwa davela

- OpdAOYa NANPWTEA 21.449 22.487
AvanooBeoTo PEROG €50BwV cuvayng davelwv & Znuia and tnv
Tpononoinon davelakwy CUPBAcEwY

YOvOAO SAVELGHOU 21,086 22.022

(363) (465)
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APKAAIKOX HAIOY ENA MONOITPOXQIMNH ANQNYMH ETAIPEIA
SHMEIQZEIY EMNI TON OIKONOMIKQON KATAZTAZEQN THX 31 AEKEMBPIOY 2025
(Ta noocd napouctaZovtal og XAAdeg Eupw, KTOG €AV avapEpeTal dDLAPOPETIKA)

Meiov BpaxunpoBeopo PEQOG:
- Toanedika ddvela

- OpdAOYa NANPWTEA 944 1.039
AvanooBeoto pEPOG €E0dwv cuvayng davelwv & Znuia ano tnv

Tpononoinon davelakwy CUPBAcEwY (39) (45)
YUvoAo Bpaxunpo8eopou pépoug 905 994
YUvoAO MakponpOBeoUOU HEPOUG 20.181 21.028
YUvoAo AaveilopoU 21.086 22.022

Evtog tou 2022 n Etalpeia eEedwoe OPoAOYLOKO BAVELO WG TOU MOcoU € 19 ek. ye okonod TNV
XPNUOTOSOTNON TNG KATACKEUNG TOU PwTOROATATKOU TNG XTaBuou. H AEH ANANEQXIMEY wqg
O HOVABLKOG OPOAOYLOUXOG AVEAQRE TNV KAAUYN OPOAOYLWY NOCOU € 8 eK. evTOg Tou 2022 kal
€ 8 ek. evTOG ToUu 2023. To v AOYW BAVELO £XEL AnNonANPwOEL

Tnv 06.08.2024 uneypapn Kowd OuoAoylokO AGVELD UPoUG €wg €245 ek, peTatu tng
APKAAIKOX HAIOX ENA M.AE. wg ekdOTN kAL TNG Tpanedag Eurobank A.E. wg OuoAoyLlouxou,
HE ANEN TNV 31.12.2042.

25. EMITOPIKEX YINOXPEQXEIX

OL EUNOPLKEG UMOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024

Ynoxpewoelg npog AEH ALE. 746 322
Ynoxpewoelg npog AEH ANANEQXIMEY 225 2
Aownol npounBeuteg 26 1
MoPAKOATNPEVES EYYUNCELG 1.096 1.050
Juvolo 2.093 1.375

OL «[NOpaKPATNUEVES EYYUNCELG» QQOPOUV EYYUNOCELG KAANG EKTEAECNG TOU £PYOU KAl
NOEAKEATOUVTAL ANO TA TIHOASYLA TWV EQYOAGBwWV.

26. AEAOYAEYMENEZX KAI AOIMNEX BPAXYTTPOOEXMEY YIMOXPEQXEIX

OL BeBOUAEUPEVEG KOL AOLNES PRAXUNPOBECUES UNOXPEWTELG AVOAUOVTAL WG EENG:

31.12.2025 31.12.2024
MotwTég dLagopol - 15
YNoXPEWOELG and pOpOoUG TEAN 61 25
AcpaAloTikol opyavicuol - -
Aedouleupeva €E0d0a 496 1.217
>0voAo 557 1.257
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27. ZYNAAAATEX KAI YITOAOINA ME XYNAEAEMENA MEPH

Ta unOAOLNA KOL Ol CUVOAAQYEG PE TO CUVOESEPEVA PEPN AVOAUOVTAL EXOUV WG EENG:

31.12.2025 31.12.2024
AnattAoel  YNOXpewoel ANALTAOEL  YNOXPEWOELG
Advelo AEH ANANEQZIMEY M.AE - - - -
AEH ANANEQZXZIMEZ M.AE - 225 - 2
AEH ALE. - 746 390 322
>0voAo - 971 390 324
01.01 - 31.12.2025 01.01-31.12.2024
Ecoda Etoda Ecoda Etoda
AEH ANANEQZIMEZ M.AE - 85 - 999
AEH ALE. 2476 114 4,525 173
>0voAo 2476 199 4525 1.172

Ta €£0da NG Etalpelag and T pntpwkn etapeia AEH ANANEQIIMEY MA.E agopouv TOKOUG
davelou, ploBwpata €dpag kAL enavatihyoAoynoelg danavwy. To davelo npog tn AEH

ANANEQZXIMEY M A.E anonAnpwBnke evtog TNG XeNons..

Ta ¢Eoda tng Etalpeiag and tn AEH A.E apopouv Kuplwg ploBwpaTa TNG EKTacNng oTnyv onola
BplokeTal 0 PWTOROATATKOG CTABPOG TNG ETalpelag. Ta YLoBwuaTa EXOUV AVOYVWPELOTEL OTLG

OLKOVOULKEG KATAOTACELG CUPPWVA JE TO AMXA 16 (ZNu. 17).

Ta €co0da tng Etalpeiag and tn AEH A.E npogpyovtal and NWANGCELG EVEQYELOG.

ApoLBEg Aloiknong
OL OPOLBEG TwV PEAWY TOU ALOLKNTLKOU ZUPBOUALOU £XOUV WG EENG:
01.01- 01.01-
31.12.2025 31.12.2024
AMOLBEG EKTEAECTIKWY PEAWV - 1
AMOLBEG UN-EKTEAECTIKWOV PEAWV - 1
Y0voAo - 2

28. AEXMEYZEIY, ENAEXOMENEX YITOXPEQXYEIY KAI EMNMIAIKEY AIA®OPEX

ALKOOTIKEG UNOBECELG

H Etalpeila dev gunAekeTal (und tnv WBLOTNTA TOU €VAYOUEVOU KAL TOU €VAYOVTOG) OF
BLKAOTIKEG UNOBECELG KaL SLadlkacleg endlattnolag oTa NAALCLO TNG KAVOVLKNG AELToupyiag

™e.

AVEAEYKTEG POPOAOYLKA XPNOELG

OL QOPOAOYLKEG UNOXPEWOCELG TNG ETalpelag dev exouv eEsTacTel anod TG POPOAOYLIKESG APXEG
YLa TG XpNoelg 2020-2025. H ETalpeia dev el oxnUATioel MpORAEYN Yo NpdcBETOUG POPOUG
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KAL MPOCAUENCELG MOU NBAvOV KAOTOAOYLOTOUV OE PEAAOVTIKO POLOAOYLKO EAEYXO KOABWG
EKTIHATOL OTL QUTEG Bev Ba €xouv ouclwdn enidpacn OTLS OLKOVOULKEG KOTAOTACELG

(onuetwon 14).

29. METATENEXTEPA TETONOTA
Agv UNAPXOUV PETAYEVECTEQPA YEYOVOTA TO Onola va €XOouv onuavtikh enidpacn otnv
OLKOVOULKN B¢on NG ETalpelac.

O Mpoedpog
TOU A.X. KOl AleuBuvwy
YUPRBOUAOG

KQONZTANTINOZ MAYPOZ

O AleuBuvtrg OLKOVOPLKWV
Ynnpeouwv

FEQPIIOY KAPABAX

Ayia Mapaokeur), 2 Anpliiou 2026

O AvTLnpOedpog TOU AL,

KONZTANTINOZ NATZHXZ

H AleuBuvtpla KAadou
AOYLOTIKWYV YNNPESLWY

XAPIKAEIA AAAMOTMOYAQY
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