Signature-Not

Verifie
igitampsined b
Central
a
EES’
R

EAANVIKN Anpokpartio
Kevtpwn Evwon EmipeAntnpiwy

YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABNva,12/06/2026
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:4119102
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINOYH

Avtopatorompévng Kataympiong oto I'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etaipeiag pe v

enovopio TEPNA ENEPT'EIAKH EBPOY ANQNYMH ETAIPEIA, to dwokpitikd titho Kot oplipo
T'EMH 006307601000.

Tnv 12/06/2026 xotoyopndnkov avtopatomompéva oto I'evikd Epmopikd Mntpdo (I.E.MH.), ne Kodiké AprOpod
Katayapnong 6081310, ot eykekpipéveg and v 08/06/2026 I'evikn ZuvEAELON OIKOVOUIKEG KATAGTAGELS LE TIG OYXETIKES
ekBéoelg 6mov amod v keipevn vopobeosio anaitovvial g Avovoung Etapeiog pe v enovopio « TEPNA ENEPTEIAKH
EBPOY ANONYMH ETAIPEIA», 10 dtakpttikd TitAo « » kot apdpd TEMH 006307601000, yio T xpnon
01/01/2025 émg 31/12/2025.

O1 0IKOVOIKEG KATOOTAGELS UE TIG OYETIKEG ekBEGELS Omov omd TNV Keipevn vopobeoio amattodhvtal amoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVCAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ « TEPNA ENEPFEIAKH EBPOY AE» EnI
TQN OIKONOMIKQN KATAZTAZEQN INA TH XPHzZH 2025

KOple Métoye,
JUpdwva pe T Slatdgelg tou vopou 4548/2018 6co kat to Kataotatiko tng Etalpeiag, cog umtofaAloups
TNV eTiola €kBeon tou AlotknTikol SupBouliou yia thv KAEWOpEVN xprion and 1/1/2025 éwg 31/12/2025.

JTnv mapovoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNHUOATOOLKOVOULKEG TAnpodopleg TG
Etaipeiag yio t xprion 2025 Kot meplypddovial Ta GNUAVTIKOTEPA YEYOVOTO TTOU EABaV XWPA TIPLV KAL LETA
NV nuepounvia avadopdg Twv OLKOVOULKWY KATAOTACEwVY. Emiong, yivetal meplypadn twv KupLoTEPWY
KWwoUVWV Kol afeBaloTATwy TTou evOEXETAL Va avTIUETWITioEL N Etaupeia katd to 2026 kot mapatiBevral ot
ONUOVTIKEG CUVOAAOYEG TIOU Kotaptiotnkav HeTaly tng Etalpeiag kol Twv cuvOeSepévwv HE QuThV
T(POCWITWV.

A. Xpnpatoolkovokeg EEeAifel ko EmbooeLg xpriong 2025

H eAAnvikn olkovopia, To £to¢ 2025, GUVEXLOE va avOnTUCOETAL, UE pUBOUG AVW TOU LECOU OPOU OE GXEDN
TOV avtioTolyo MESo Opo TwV AAAwV Eupwrnaikwy xwpwv, pe tnv Eupwnaikn Emtponr va poPAEnel pubud
avarntuéng mepimou 2,1-2,3% ywa 1o 2026 kat To ANT ektipd emiong nepimou 2% avamtuén ywa to 2026,
Slatnpwvtag Tn xwpa o otabepn mopeia. H avepyla ouvexilel va LeELWVETAL OTASLAKA, LLE TIOCOOTO MEPLTOU
9,3% to 2025, kovta os enineda mou dev eixav napatnpnBel edw kot xpodvia, Kal Tov MANBwpPLoPd va
UToXWPEL oTAdLAKA, LETA TLG TILECELG TWV TIPONYOUUEVWV ETWV, KoL Yo To 2026 avapévetal yopw oto 2,8%—
3% OAAQ KOLL LE TAON TIEPAULTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttporn mpoPfAémnel pubud avamtuéng nepinou 2,2%, ehadpwg xapunAdtepo aAha
otaBepd oe ox€on e to 2025 kat to ANT avapével eniong mepimou 2% avamntuén to 2026, urtoSelkviovtag
ouvexn aA\a petpnpévn peyébuvan.

Jupdwva pe tig mpoPAEPels Tng Eupwmnaikng Emtponng n owkovouia tng EAAGSAG avapéveTal va ouveXLoeL
VO QVOITTUCOETAL PE LoxupoUs pubuoug, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xdapn
otn otabepr) katavalwaon Kot TG enevduoelg mou umootnpilovtal and kovoUAla tng EE. H abénon tou AEN
avapévetal va emiBpaduvOet oto 1,7% 1o 2027, KaBwg 0 Mnxaviopog Avakapng kat AvBektikdtntag (RRF)
dtavel oto téAog tou. O MANBWpPLoPOG avapéveTal va pewwBel otadlakd, oto 2,4% £wg to 2027, kabwg n
otaBepn {NTnon katl n mpoPAendpevn alvénon Twy TIHWV TNG evépyeLag Ba acknoouv avodikn migon oTig
TWEG KaTtavalwth. H avepyla pelwvetal o€ enineda mou dev €xouv mapatnpnBel 6w Kal mAvw amo pia
Sekaetia, dAAG oL SLOPBPWTLKEG TTPOKANOELS Ttapapévouy. Ot SNUOCLOVOULKEG TIPOOTTIKEG TNG EAAASOC
TAPAUEVOUV EUVOIKEG Yl TNV Ttepiodo 2025-27, Ue YeEVIKA OoTOOEPA TIPWTOYEVH TTAEOVACUATO, TAPA TLG
HOPONOYLKEG LELWOELG KOL TOL KOWVWVLKA PETPO. H Loxupn ovouooTikn avénon tou AEM Kat ta mAeovaopota
Tou TPoUToAoYLopOU avapéveTal va Slatnprioouv Tov Selktn xpéoug mpog AEM o€ MTWTIKY TAGCT, KATW amnd
10 140% £w¢ t0 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOouULa KAlpaka, cuudwva e Tnv International Energy Agency
(IEA), To 2025 XapaKTNPLOTNKE ATIO CNUAVTIKY av&non TG MAyKOOMLOG {NTNONG NAEKTPLKNAG EVEPYELAG, UE
puBLOLC Avw Tou 3% eTtNolwg, KUuplwg Adyw NG avénong tng Katavalwong os Blopnxavieg, ktipla, KEvtpa
Sedopevwv kat petadopég pe TG AMNE (aoAkn kot dwtoBoAtaikn evépyela) kaAUTTouV mavw amd 90% tng
avénong tng mapaywyng Ko £(0UV GNUAVTIKH CUULETOX!] 0TO GUVOALKO EVEPYELAKO HiyUa.

ISlattepa otV meploxn tng AvatoAkng Eupwrng 6mou o Outhog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Stapopdwbnke amd TPelg PackolG MAPAYOVIEG, TNV oTtadlakn
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aneéaptnon amd Tov avBpoaKa, He AVicoug pUBUOUC HETOED TwV XWPWV, TNV Lloxuph Stelobuon ANE, kuplwg
dwtoBoAtaikwy Kot AtoAlKwY Kat TRV uPnAn LetaBAnToOTNTA TLLWY, AOyw €€APTNONG oo GpuoLko aPLo Kal
TMEPLOPLOMWY oTa Siktua. Xwpeg onwe n Poupavia, n Boulyapia kat n Ouyyapla mitdyuvay TNV avantuén
ANE, evw n MoAwvia TapEpelve MePLOOOTEPO €EQPTNEVN Ao Tov AvBpaka, av Kol HE QUEAVOUEVEG
€MEVOUOELG OE UTIEPAKTLA. ALLOALKA Kot dwToPoATaikd.

Qg mpog LG e€elifelg otnv EAAnVIKA Ayopd HAekTpkng evépyelag afilel va avadepBet otL to 2025 n EMada
kateypae LoTopka uPnAd enineda mapaywyng NAEKTPLKNG evépyeLag amd Avavewolues Mnyég Evépyelag
(ANE), WbLaitepa and pwrtofoAtaikd Kot aloAkd ta onola cludwva pe otolxeia tou github.com kaAuvyav
T0 49,6% Tng MapayouevnG evépyelag OANAIOVTOC ONUOVTIKA TO EVEPYELOKO HEYMO TNG XWPOAS
arnodelkvuovtag €tol OTL oL AME Sev amotelolv mia «SguTepeUOVOA ETUAOY ».

Mapad tn tnv peyaAn kataypadouevn otpodr otig AME, ot TLUEG TOU PEULATOC TAPAUEVOUV UPNAEG yLa TOV
TEAKO KaTavaAwTr, KUpiwg Adyw e£aptnong amo to GUoLKO AEPLO KOL TTIEPLOPLOKWY OTLG UTIOSOLEG.

OL TWMEG ALOVLKAC NAEKTPLKAG EVEPYELAG VLA TOL VOLKOKUPLA OTO Héoa Tou 2025 rtav oXeTKA UPNAEG, e TNV
péon T va dapopdwvetal otig ~232 £/MWh. It eninedo yovépeumopikig, n EAAGSa mapapével petal
TWV IO aKPLBWV ayopwv nAektplopol otnv Eupwraikn Evwon, pe uPnAn e€dptnon amno tig TIHEC GpuoLkou
aeplou.

H anédoon tng mapayopevng NAeKTpLKNG evépyelag and AME avapévetal va BeATlwBOel Ta emopeva €tn pe
TNV avamtuén texvoAoylwy amobrKeuong OMwE T CUCTAATA AvTANoLoTtapieuong — «Pumped Storage" ka
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aQVOEVETOL T EMTOUEVA £TN VO EMLOPA
ONUAVTIKA OTNV UETPLOoN TWV TWWV NAEKTPLKAG EVEPYELAG YLOL VOLKOKUPA Kol Blopnyxovieg ocupBaiiovtog
ONUAVTIKA OTNV TIEPALTEPW AVATITUELOKN TIOPELD TNG XWPAK.

MNapdaAAnAa, kAmoleg avaAUoelg Selyvouv OTL € OXEON LE OPLOUEVEC YELTOVIKEG XWPEG OL XOVOPLKEG TLUEG
otnv EAAada ntav ¢Onvodtepeg, Adyw g uPnAng mapaywyng AME pe amotéheopa va onuelwbel pekop
e€aywywv NAeKTpLKoUL peUATOC, HE TG KaBapég e€aywyEég va ptavouv mavw amnod 3 TWh yia to civoAo tou
£T0UG — mepinou 6éka hopég meplocdtepeg amod 1o 2024, Ta w¢ Avw yeyovota avadelkviouv OtL n EAMada
apxilel va Aettoupyel w¢ mepldpepelakog KOUBOG NAEKTPLKNG EVEPYELAG oTa BaAkavia kol auto kupiwg Adyw
auénong tng mapaywyng Twv amno AME.

Outrog TEPNA Evepysiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoTLoavaTOAKN
Eupwrnn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv uvlomoinon tou £mevduTikoU TOu MAGVOU HE ThV
KOTAOKEUN WPLLWVY £pywV OAAQ Kal TNV gVioXUon Tou XapTtodUAKIOU TOU HE TNV TEPALTEPW wpipavon
£pywV amod To umapxov Xaptoduldklo ald kot tTnv mpocbnkn véwv oe dltadopa otadla. Ito mAaiclo auto
ouvexloTNKE N KATAOKEUT Hovadwy Mapaywyng NALAKAG evépyelag amd ¢wtoBoAtaikolg otabuolg otnv
EAAGSa kot Bouldyapia kaBwg kat to €pyo amobnkeuong HeyaAng OSlapKelag HE TEXVOAOoyla
avtAnolotapieuong otnv neployn ts Apdploxiog (680 MW).

Mévovtag TLoTog otV Xapayuevn otpatnykr tou o Opthog TEPNA ENEPTEIAKH cuveyilel tnv vAomoinon
TOU €MEVOUTIKOU TOU TAGVOU E TNV KOTOOKEUH WPLLWY £pYwV aAAd KOl TNV gvioxuon tou xaptoduAakiou
TOU HE TNV MEPALTEPW wplpavon épywv amd To undpxov XaptoduAdkio aAAd Kal TNV MPoobnkn VEwv oE
Stadopa otadia. H Etatpeio n onoia gival pépog tou Opidou TEPNA ENEPTEIAKH cupBdAeL otnv enitevén
TWV OTOXWV TIoU €XouV TeOel.
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‘EtoLyla to €10¢ 2025 ot mwAnoelg tng Etalpeiag avaABav os 6.100 XA, supw £vavtl 6.648 XW. eupw to 2024,
HELWHEVEG KoTA 8,2%. Ta AeLlToupyLkd kEPSN po TOkwv, Gopwv kat anocBécewv (EBITDA) avépxovtal o€
4.416x1\. eupw evavtl 4.088xA. eupw TNV PonyoULUeVN Xpron, auénuéva kata 8,0%

Ta k€pdn mpo pdpwv Stapopdwbnkav oe 3.805 xA. eupw, évavtl 3.118 xA. eupw to 2024, evw Tta KaBapa
KEPON peTd amd dpopoug Stapopdpwdnkav oe 3.022 x\. eupw, Evavtl 2.460 XA. eupw TO0 2024 auénuéva
Kota 22,8%.

‘OAa T armoTteAEoUATA TNG ETALPELAG TIPOEPXOVTAL QO SPACTNPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
ard tnv eKUeTAAAevon evog AloAtkou MNdapkou oxvog 34,2 MW otn Béon MYTOYAA.

ITIG MELWUEVEG ETOOOELG TWV MWANCEWY OUVEBOAAE N pelwon TNG aveUOAOYIKNG LoXU0G KaBwg Kot oL
TLEPLKOTIEG TIOU TIPOLYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTUWVY 0TO TAALLCLO €§L0OPPOTINCNG OTA SLOKLVOUEVAL
doptia TG MapayOLEVNG EVEPYELAG. 2TNV AUENON TWV AETOUPYLKWV KEPSWV cUVEBOAAE Kuplwg N pelwon
TOU KOOTOUG MWANCEWV KOL TILO CUYKEKPLUEVA 1N LELWON TOU KOOTOUG TWV EMLOKEV WV KL CUVTNPHOEWV.

H xpnuatootkovoulkny 6€on tng Etalpesiag mapapével otabepry, KabBwg ta XpnUatika Stabéoipua Kat ot
Seopeupéveg katabéoelg avaABav os 2.636,0 XIA. eupw, evw n Kabapr davelakn B€on tng Etatlpeiog
(6avelakég umoXpewoelg pelov Tapelakd Slabgoua peiov deopsupéveg Katabeoelg) dtapopdwbnke oto
emninedo twv 16.296,0 XL\, eVpw.

NepBaAloviika Bépata

H Etaipeia Spaotnplonoleitatl o€ Topelg GLAKOUG TPoG To MePLBAAOV OMwG sival oL Avavewolues Mnyég
Evépyelag. 2to mAaiolo autd n Swoiknon ¢ Etaipelag e€etalel kot mapakoAouBel MpooekTikA T
nieptBarloviikd Bépata pe okomo tnv mPOoAnyn Kot Tov EAeyxo TNG PUTIOVONG Kol TWV TEPLBAAAOVIIKWY
EMUTTWOEWV Ao TNV Aoknon tn¢ dpaoctnplotntag tne. H Etatpeia sival mARpwg cUPUopOWUEVN UE TOUG
TiepBAANOVTIKOUG KOVOVIOHOUG.

Awaxeipion Mpoowrnikou
H Etatpeia ev anmaocXOAnose MPOCWIILKO TOOO KOTA TNV KAELOUEVN XPNON OMWGE KoL KATA TNV TIPONYOU LEVN.
B. Znuavtika yeyovota yia thv xprion 2025

e AmMOteAéOpATA TNG UMOXPEWTIKNG ©&npooiog mpotaong tng Etaipeiag «MASDAR HELLAS
MONOMNPOZQMH A.E.» mpo¢ toug uetoxoug tng Etoupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ywl TRV OMTOKTNON TOU GUVOAOU TWV KOLVWV,
OVOUOOTIKWY, LETA YPidOoU HETOXWV TOUG e avtdaAAaypa 20,00 eupw avd petoxn

Tnv 9" Anphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n TEPNA

ENEPFEIAKH EBPOY AE katéotn MOVOUETOXLKI KOL TO CUVOAO TWV UETOXWV TNG EXEL TIEPLEADEL TNV AVWVU LN

Etalpeia pe Tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpudpwva e To apbpo 6

map. 3 tou N. 4548/2018, n mpoodrKn oTNV EMWVULUIA TNG eTALPELag TNG AEENG «HovompOowTn», ATOL N

enwvupla mAéov Ba eivar «TEPNA ENEPTEIAKH MONOMPOzZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikdg tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £xel katoywpnBel

oto ATHEXCSD wg pn stonypévn kat €xeL €dpa tnv ABrva, 060¢ Meooyeiwv 85.

¢ Awavopn kepSwv Kat anobepatikwy tng Eraupeiog
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H Toktikn Tevikn Zuvéleuon tg 20ng louviou 2025 evékplve tn Stavourn kepdwv tou dpbpou 48 tou
v.4172/13 tng Etatpeiag kot cUpdwva pe to apbpo 162 nap.3 tou v.4548/2018 ,cuvolikol mocou 855.000¢€.
Agv untdpyouv AAAQ ONELAVTLKA YEYOVOTO TIOU va EAafav xwpa evtog TnG Xpnong.

I. Znpavtika Feyovota petda thv Anén thg xpriong 2025

Agv UTIAPXOUV CNUAVTLKA yeyovota Tou va éhafov xwpa petd tnv 31/12/2025 péxpt tTnv nuepounvia
ouvtagng Tou mapovTog.

A. MPOOMTIKES

OLmpoomTikeC TNG ETatlpeiag eival dppnkta cuvoeSepéVeG He TG TPoOoTTTkEG Tou Opihou TEPNA ENEPTEIAKH
MABETE otov omoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To EMEVOUTIKO TOU TAGVO
WG 0 peyaAutepog Ophog pAoLvng evépyelag otnv xwpa. H adooiwon otnv ektéleon tou emevluTikoU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW TIC POEC  UOKPOXPOVIWY, TPOPRAEPIIWY  Kal
enavalappoavopevwy ecodwv e otdxo tnv avénon tng wxvog ota 6,0 GW £wg to TéAog NG Sekaetiag.
InUelwveTaL OTL HeTd TV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onpavilikd polo otnv avamtuén tou xaptopulakiou tou Opilou MASDAR
otnv Eupwrnn, KaBw¢ oToxeVEL 0€ CUVOALKN LoXU 100 GW maykoouiwg wg to 2030.

AeSopEVWY TWV TIOPATIAVW KL TIOPA TLG CUVEXELG TIPOKANCELG KOL TIG TTAVTA EUUETAPANTEG OUVONKEG OTLC
QayopEG evépyelag otnv EANGda kal oto e€wTepIkO OMwWG To Mpoadato mapeABov €xel Seifet, o Oplog TEPNA
ENEPFEIAKH MABETE avapévetal va ouvexiosl va mpwtaywviotel. YnevOuuiletal 6tL o pakpompoBeopog
otox0¢ Tou Opilou elval va mpooeyyloel éva xaptoduAdklo €pywv dvw twv 6.0 GW og Asttoupyia mpLv ano
TO TENOG TNC TPEXouoag SekaeTiag.

E. KivSuvol ko apefatotnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe SLAPOPOUG XPNUATOOLKOVOULKOUC KLWSUVOUG OTIWG
Kivéuvog ayopdg (oupmneplapBavouévou Tou cuvaAlaypatikol KvdUvou, KlvEUvou EMLTOKLWY Kol Klvduvou
SLoKUPAVONG TLUWV), TILOTWTIKOG Kivouvog Kat Kivéuvog peuototntag.

H Etalpeia yla TNV QVILHLETWIILON TWV XPNHOTOOLKOVOULKWY KWVOUVWY KOl TOV TIEPLOPLOUO TNG OPVNTIKAG
eMidpaonG TOUC OTO XPNHUOTOOLKOVOULIKA TNG QMOTEAECUOTA, TOPOKOAOUOEL TG SLOKUMAVOELS TWV
HETABANTWVY MOV EMNPEAIOUV TO KOOTOG KL TG TIWANOELG KoL XPNOLUOTIOLEL T KATAAANAQ, KOTA Tepimtwon
npoiovta.

Baoikotepol kivouvol kat aBeBatdtntec otig Spactnplotnteg tng ETalpeiog ivat ot akdAoubol:

i.  Motwtikdg Kivéuvog

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TIC TIPOKUNMTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyX0. TO CUVTIPUTTIKO UEPOG TWV QTMALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
guplTEPO Anuocto topéa (AAMEEN). H Etalpeia mapadoolokd, AOyw tng ¢UoNG Twv gpyoctlwv tng, dev
EKTLOETAL 0E ONUAVTIKO TIOTWTIKO Kivouvo amd eumoplkég amnattnoelg. H Etaipeia dev €xel ouvaAlayEg e
TEAATEG LOLWTIKOU TOMEQ. 2TO TapeABOV €xouv umtdpéel KaBuoTEPHOELS OTLG ELOTIPAEELG amd Tov AAMEEN, ot
OTOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr Tou N.4254/14 kaBwe Kol TG EKTAKTNG EL0GOPAC TOU
emPANONKE yLa TO OLKOVOULKO £T0¢ 2020 yla TNV QVILLETWIILON TWV TIPEVEPYELWV TNG TIAvdNULag Tou
KOpwvoloU, 0TOUG OpaywyoUc NAEKTPLKNG EVEPYELAG Ao oTtoBpoug Avavewaotpwy Mnywv Evépyelag (AMNE),
oL omolol €xouv teBel oe Aewtoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplouv 2015 (DEK
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245/09.12.2020). 3tig Aounég ouvalayeg He LBLWTEG N Etatpeia AeLToupyEL e YVWHOVA TOV TIEPLOPLOWO TOU
TUOTWTLKOU KvSUVOoU Kal TNV SLaodAALon Twv amalTHoEWY TOU.

O TMOTWTLKOG KIVOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
ol ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapBpwan, To ANUOCLO 1) eTaLpEieg
TOU €UPUTEPOU ANOCLOU TOMEQ 1 LOXUPOL ETILXELONLATIKOL OLAOL,

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv MPOKUYPEL UETA TNV TPAYMOTONOLNON TWV amapaitnTwy ONMOUELWOEWY, €lval UPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY
LOOTLULWY. Zg OTL adopd oTLg ouvaldayég tng Etalpeiag e oikoug Tou ewteplkol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVoVIoUoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVOAAQY LATLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtog tou Opilou TEPNA ENEPFEIAKH, elval va
ehaylotomnolel Tnv €kBeon otov kivduvo emttokiou 6oov adopd otn LOKPOmpoBeoun xpnuatodotnon tng
Aettoupylog tng. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
umoxBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emhoyn auth gival n mAéov cupdépouvaoa.

Ta pokpomnpoBeopa Savela mou €xel AdPel n Etalpeia elval Savela kupawvopevou emttokiou, pe faon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€ounviaieg S0oeLC.

AvdAuon svaodnoiag KitvdUvou enttokiov

O mapoKAtw Tivakog Topouctdlel tnv evolobnoia Tou amoTeAéoUOTOC TNG XPRONG €vavtl Tou
BpaxunpoBeopou SavelopoL Kal Twv katabéoswv tng Etatpeiag, o pia petaBolr tou petafAntol pEPoug
TOU €MITOKIOU NG TAfewC Tou +20% —20% (2024: +/-20% emiong). Ot aANay£G OTO ETILTOKLO EKTLUATOL OTL
Kwouvtal oe pia Aoywkry Baon oe oxéon He TG MPOodATEG CUVONKEG TNG ayopdg Kol HEXPL ONUEpPQ
napouotalovral otabepéc og oxéon e TNV ponyoUEVN Xpron.

2025 2024
Nood og XA, € 20% (20)% 20% (20)%
ATOTEAEGUA XPHONG META Ao GpOpoug (78) 78 (95) 95

H Etaupeia dev ektiBetal o€ AANOUG KLVOUVOUG TLUWY ETULTOKIWV.
iv.  AvaAuon KwwSUvou ayopag

H Etaupeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kivouvo.
v.  AvdAuon KwdUvou peuototntog

H peuototnta tng Etatpeiag kplvetal LKVOmoLnTLkn, KaBwe, EKTOC oo Ta UTIAPXOVTA XPNUATIKA Stabéaiua,
Ta AsltoupyolvTa OLOAIKA TtApKa SnULOUPYOUV CUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOEC. OL KoBapEg
XPNMOTOPPOEG KATA TO 2025 amd AeLtoupykéG dpaotnpLotntes aviAbav os 2.686 XIA. eupw vavtt 3.958 XIA.
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eupw to 2024. H Etatpeia Slaxelpiletol TI¢ AVAYKEG PEUOTOTNTAG UE TAKTIKO TOUELOKO TIPOYPAUOTIOUO,
T(POCEKTLKI) TIOAPOKOAOUBNON TWV LOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeBOSLKNA
Slaxelplon Twv  MANPWUWVY TIOU  TpaAyUatomolouvtal  kafnuepwvda. OL  QVAYKEG PEUCTOTNTOG
napakoAouBouvtal os dLadopeg XPOoVIKEG {wveg, og kaBnuepvn kal efdopadiaio Baon kabBwg Kal o€ pLa
KUALOpEevVN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOC YLl TOUG EMOMEVOUC 6 LNVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.

H Etawpeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YLa TIEPLOSOUG Ewg 30
NUEPWV..

vi.  Aounoi kivéuvol kat apepodtnteg
(a) Kivduvog KAtpatikig AAAayriG Kot ALOKULAVOELG AVELOAOYLKWVY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdEeTal Apeoa e TIC KALUATIKEG CUVONAKEG Kol 0To TAQLGLO QUTO N
Aloiknon napakoAouBel oteva Tig e€eAifelg ko afLOAOYEL TLG TUOAVEG ETUMTWOELG TIOU OL KALUOTIKEG AAAQYES
propel va emibp£pouv oTNV opaAn AEToupylol TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV CXETIKWVY
UTIOAOYLOMWY EVOWMUATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMUITPEMOUV TNV CUVEKTIUNON TUOavwv
yeyovotwv avwtépog Plag, wote va efetaletal os peyaAltepo Babo¢ n  Buwowuotnta kabe
TPOYPOUUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUMAVOELG TWV aveoAoyIKwY dedopévwy, Xwplic autd va emnpedlel TNV HOKPOXPOVLO
arodoTIKOTNTA TWV £PYWV TNG, KABWES yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
HEAETEG TTOU adopoUlV TNV LAKPOXPOVN CUUTIEPLPOPA TWV TTAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog meplkonmwyv arno Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG LOVAS WV Ttapaywyng AME. OLTTEPLKOTIEG £XOUV CNUAVTLKA EMLSPACH OTLG
OLKOVOULKEG eMLO00ELG Tou OUiAou Kal avapéveTal va cuvexlotoUv. Ma tov Adyo auto n Etalpeia e€etdlel ta
péoo e to omola Ba prmopel va avtuetwrtiost tov kivouvo autd. H avantuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VaL avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0To EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

Ol Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePELakolG
YEWTTIOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€eAIEELG TwV TIOAEUKWY ouppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Se€ayetal kupiwg otnv NotloavatoAikn) Eupwrn kot AEToupyel wg QUTOXPNUATOSOTOUEVOCG 0PYAVIOUOG,
WG €K TOUTOU SeV avapEéVeL dpeon enintwon amd e€ehifelg otnv MOAepLKN cUppaln.

H poakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VA EMNPEACEL TO XPNIUATOOLKOVOULKO
neplBarlov oto omolo n Etaipeia Asttoupyel kaBwG Kal omolodAMoTe UOKPOTMPOBECUO EMeEVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopet va mpokU PEL.
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TéNog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag urmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Antodoong (“EAMA”)

2to mAaioto tn¢ epapuoync twv Katsvduvtipiwy MNpauuwv «Evaidaktikoi Asikte¢ Métpnong Altédoong» tne
Eupwrntaiknc Apxnc Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrat ard tnv 3n lovAiou
2016 otouc EvaAdaktikouc Asiktec Métpnong Atdbdoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omoio evtdooetal n Etatpeia, xpnotpormnolei EVaAAaKTikoUg
Asikteg Métpnong Anodoong («kEAMAY») ota mAaiola APNG amopAaoewy OXETLKA LE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYKO OXeSLAOUO TOu KaBwg Kal ylo tTnv afloAdynon Kal tnv dnpocieuon twv
embooswv tou. Autol ol EAMA e€umnpetolv otnv KOAUTEPN KOTAVONON TWV XPNHOTOOLKOVOULKWY Kol
AELTOUPYLKWV ATMOTEAECUATWY TOU OMIAOU Kail TNG XPNATOOLKOVOULKAG Tou BE€ong.

Ou evaAloaktikol deikteg Ba mpémel va Aapfdavovtal umoyn mAVIA O CUVOUAOMO HE TO OLKOVOULKA
anoteAéopata mou £xouv cuvtoxBel cUpdwva pe Ta AMXA Kal o€ Kapia mepimtwon dev avtikablotolv auTd.
Katd tnv nepypadn twv emdoocewv tng Etatpeiag xpnotponoovvrat ot KATwOL delkTeC:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo tokwv kot popwv: elvat vag Seiktng Le Tov omoio n
Aloiknon tou Opidou Kpivel Tnv Asttoupytkn amddoaon evog topéa Spactnplotntag. To otolyeio opiletal wc:
KUkAog epyactwy, - Kootog nwAfioswy, - E€oda Sloiknaong kat 8tabeang, , +/- Aoutd £008a/(£€06a) ka A
kEPSN /(Inuiég) mpoodiloplotikd tou EBIT. Ta Aoutd é008a/(£€0da) mpoodiloplotikd tou EBIT opilovtal wg ta
Nound €c060a/(£€06a) ekTOC TV, TwV AMOUELWOEWV/ (AVOKTHOEWY QIMOUELWOEWV) TTayLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, $opwv,
XPNHATOSOTIKWY, EMEVSUTIKWV AMOTEAECUATWY Kot anooBéoswv»: O Seiktng npooBEtel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ OUVOALKEG ATIOOPECELC EVOWHOTWY, AUAWV Taylwv otolxelwv kot SIKALWUATWY
xpNong adatpel TIg avaloyoUoEeG oTn XpPron anooPBECELs Twv enmtyopnynocwv. 0co peyaAltepog o Selktng
TOO0O TIlO ammoteAeopatiki elvat n Asttoupyia tou topéa Spaoctnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC QMOOPECELS XPNONG TwV Maylwv TIEPLOUCLOKWY OTOLXELWYV, HElOV oL avaAoyoUOeG otn Xprnon
QTOGPBECELG EMLXOPNYNOEWV TLAyLWV.

«KaBapo xpéog / (MAedvaopa)» sival £vag Ssiktng pe tov onoio n Aloiknon kpivel Tnv tapelakr B£on tou
Topéa Spaotnplotntog tng Etatpeiag oe kabBe xpovikr otyun. To otolxeio opiletal w¢ to cUVOAO Twv
UTIOXPEWOEWV amod ddavela pelov ta xpnuatika Sltabéoua (e€atpwvtag Ta Mood Twv EMXOPNYNOEWV TTPOG
enotpodn) peiov tig Seopeupéveg KatabEoelg.

«NepOwplo Miktou KépSoug» eival évag Seiktng pe tov omoio n Aloiknon agloloyel Tnv amodoTikoTnTa
Twv SpactnplotAtwy NG Etatpeiog kot opiletal wg mocootd Mikto képdog npoc tov KUkAo Epyaciwv.

«Aavelakég YNoXpewoelg npog £Uvolo Anaoyolovpevwv KepaAaiwv» sival évag Seiktng e tov omoio n
Aloiknon aflohoyel TNV xpnHAToolKoVopLK HoxAeuon tng Etatpeiag. Q¢ Aavelakég Yoxpewoelg opiletal to
ouvolo twv BpayunpdBeopwy Aaveiwv, MakpompdBeopuwv Aaveiwv Kot Twv MakponpdBeopuwv Savelakwy
UTIOXPEWOEWY MANPWTEWV TNV EMOUEVN XpNon. Q¢ ZUvolo Anaoyoloupevwy Kepahaiwv opiletal To cUVOAO
Twv Wilwv kedoAailwv, Twv OOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWY amnod MLOBwoel;, Twv
ETUXOPNYNOEWV HELWHUEVO KATA TO TIOCO TWV XPNHOTIKWY dlaBecipwy mou dev UTIOKELVTAL O€ OTIOLOSNATIOTE
TiepLlopLlopd xprnong n 6écpeucn, mépav Twv SeoUeVOEWV TTOU CUVSEoVTAL LE TOV SAVELOUO.
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JToug KATwOL Tivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAsdvaoupa» Kot

«MepBwplo MiktolL Keépdougr.

EAMA 31n¢ Askepppiov 31n¢ Aekeuppiov
2025 2024
KOkAog epyaciwv 6.100 6.648
KaBapd képdn/(Tnuisg) 3.022 2.460
Anooféoelg (950) (944)
ATMooBEOELG EMLXOPNYNOEWY 358 358
XPNUOTOOLKOVOULKA €006a 1.184 1.188
XpnUoTtoolkovoutka e€oda (1.203) (1.572)
Dopog eLoodnpatog (783) (658)
Képén npo popwv kot tokwv (EBIT) 3.824 3.502
Képdn mtpo popwv, TOKwV Kat anocPBéccswv (EBITDA) 4.416 4.088
KaBapd xpéog / (mAsdvaopa) 31ng Askepppiou 31ng Askepppiov
2025 2024
MakpomnpoBeopa Savela 15.195 18.468
MoakpompOBEeOHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPHoN 3.737 3.357
Xpnuoatika Stabéoipa (855) (1.944)
AeopeVPEVECG KATOOEDELG (1.781) (1.500)
KaBapd xpéog / (mAedvaoua) 16.296 18.381
NepOwpLo MiktoL Képdoug 31nc AekepPpiov 31ng Aekepppiou
2025 2024
KUkAog epyaciwv 6.100 6.648
Kéotog nwAnoswv (2.265) (2.887)
Mkt KEpSog 3.835 3.761
NepBwpro Miktol KépSoug 62,87% 56,57%

O &eiktng «Aavelakeg YOXpeWOELG TTpoG ZUVOAO ArtacoAoUpevwy Kepalalwv» KATA To TEAOG TWV XPrOEWV

2025 kat 2024 €xel wg €ENG:

Nood og X\, €
MakpomnpoBeopa davela
MaKpOTPOBECEG UTIOXPEWOELS TTANPWTEEG TNV EMOUEVN XPNON

DOVELOKEG UTIOXPEWOELG

JUvoAo olwv kedpalaiwyv

AQVELOKEG UTIOXPEWOELG

31.12.2025 31.12.2024
15.195 18.468
3.737 3.357
18.932 21.825
27.157 25.003
18.932 21.825
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EmuyopnynoeLg 3.695 4.053
Mepk6 olvolo 49.784 50.881
Xpnuotika Stabéoipa 855 1.944
AeopEVEVEG KATOOEDELG 1.781 1.500
Mepiké oOvolo 2.636 3.444
Z0volo AnacxoAoupevwv Kepalaiwv 47.148 47.437

Davelokée  Ynoxpewoel /[ IUvodo  Anac)oAoUpevwv
Kedalaiwv 40% 46%

Z. uvalhayEg pe Tuvbedepéva Mépn

OL cuvaAAayeg tng Etalpeiag pe ouvdedepéva pe auth MPOCWNA KATA TNV €vvola Tou AAN 24, éxouv
PAypOTOnoLNBel UTTO TOug CUVABELG OPOUG TNG AYOPAG. T TOCA TWV MWANCEWV KAL AyopWwV YLO TNV Xpron
2025 Kal To UTTOAOLTTAL TWV OTTALTHOEWY Kol UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpeia mou €xouv
npokUYPeL amd cuvolhayEg pe ouvdedepéva pépn, spdavilovral otnv Inueiwon 25 TWV OLKOVOULKWY
KOTALOTACEWV.

TuvaAAayég pe HéEAN Tou A3,

To cUvolo twv moowv Tou KatePAnOnoav oe péAn Twv A.Z. tng Etapeiag aviABe og 21 XA, sUpw, €K TWV
omnolwv mooo 21 x\. eupw adopd apolBég A.Z., evw moco 53 eupw adopd TAPOXN UTINPECLWV.

H.161e¢ Metox£¢ Ko Aounég mAnpodopieg

H Etaupeia amod v évapén tng €wg Kat onuepa Sev €xel mpoPel oe amoktnon Slwv petoxwv Kot dtatnpet
£€va umokataotnua otn 6€on MutouAa KedaAt tou Afpou Ahe€avdpolmoAng oto Noud ERpou.

ABrva, 29/5/2026

o To AlolknTiko ZuppolALo,

lrewpylog AypadLwtng

MNpoedpog AlolkntikoU U
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IILEKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog tov Métoyo tng Etatpeiag TEPNA ENEPTEIAKH EBPOY AE

‘EkBeon EAéyxou emi twv Owkovopukwv Kataotdoswv

f'vaoun

‘EXoupEe €NEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TG gtatpeiag TEPNA ENEPTEIAKH EBPOY AE (n Etatpeia), ot
omoieg amoteAoUvTal amd TNV KATAOTOON XPNUATOOLKOVOULKAC B€ong tng 31ng AskepPpiov 2025, TG KOTOOTAOELS
QMOTEAECUATWY KoL AOLTIWV GUVOALKWY EL00SNUATWY, HeTaBoAwV Elwv KedaAaiwy Kal TAUELAKWY POWV TNG XPHOEWE TTOU
€\née TNV nuepopnvia autr, KAOWE KoL TG CNUELWOELG ETTL AUTWV TWV OLKOVOULKWVY KATOOTACEWY, GUUITEPIAAUBOVOUEVNG
™G MANPOdOPNONG OXETIKA LLE TIC OUCLWEELG AOYLOTIKEG TIOALTIKEG.

Katd tn yvwun pag, oL CUVNUEVEG OLKOVOULKEG KATOOTAOELS Ttapouaotdalouv eVAoya, amo kabe ouowwdn amoyn, tv
olkovouLKA B€on tng etatpeiag TEPNA ENEPTEIAKH EBPOY AE katd tnv 31" AskepBpiou 2025, Tn XpNHOTOOLKOVOULKN TNG
eniboon Kol T TOUELAKEG TOUG POEC yLa TN Xpron mou £€Anée tnv nuepounvia auth cVpdpwva pe ta Alebvr Mpotuma
Xpnuatoolkovoulkig Avadopdg («ANXA»), Omwg autd €xouv uloBetnBel and tnv Evpwmnaikn Evwon.

Bdon yvwpng

Alevepynoape tov €Aeyxo pag clpdwva pe ta Aebvr) Mpotuna EAEyxou (AME) omwg autd £xouv evowpatwBdel otnv
EMnvik NopoBeoia. Ot euBUveg pag, cUUPWVA LE TA TIPOTUTIA OLUTA TIEPLYPADOVTAL TTEPALTEPW OTNV EVOTNTA TNG EKOEGNC
pog “EuBUveG EAeYKTH yLO TOV EAEYXO TWV OLKOVOULIKWY KataoTdoswv”. Elipaote avefdptntol anod tnv Etalpeia , kad’ oAn
™ SLdpKeLa Tou SlopLopol pag, cupdwva pe tov Kwdika Asovtoloyiag yla EmayyeApatieg EAeyktég tou ZupPBouliou
AleBvwv Mpotunwv Asovtoloyiog EAsyktwv kol TG amattrioslg deoviohoylag mou oxetilovral pE TOV EAEYXO TwV
OLKOVOULKWV KATAOTACEWY 0TV EAAASQ Kol £XOUME EKTTANPWOEL TG SEOVIOAOYIKEG OG UTIOXPEWOELS CUNDWVA HE TLG
QAMALTACELC TNG LoxUouoag vopuoBeoiog kal Tou mpoavadepouevou Kwdika AsovtoAoyiag. MOTeUOUPE OTL T EAEYKTIKA
TEKUNPLO TIOU €XOULE QTTOKTH OEL Elval EMOPKN Kal KATAAANAQ va TTapEXxouv BAcn yla T YyVWN Hag.

AANo Ofpa

OL OLKOVOULKEG KOTaoTAOELG TNG ETalpsiag TEPNA ENEPFEIAKH EBPOY AE yia tn xprion mou €Anée tnv 31n AskeuBpiou 2024
elyav eleyxBel amd aAAov Opkwtd EAeyktr) Aoylotr, o onoiog e€€dpaoe ywvwun xwpis dtapopomoinon tnv 18 louviou 2025
€T TWV OLKOVOULKWYV KOTAOTACEWV TNG IPONYOULEVNG XPNOEWG Ttou €Anée tnv 31 AekepPplou 2024.

ANAec Anpodopisg

H Sloiknon elval umeBuvn yia tg dAAAeg mAnpodopies. Ot dAeg mAnpodopieg nepthappfavovtal otnv EkBeon Alaxeiplong
Tou AlolknTtikou ZupBouliou, yla tnv omola yivetat oxetikn avadpopd otnv “EkBeon emi GAAwV Nopikwv Kat KavovioTikwy
Anautrioewv”’, ala Sev mepAaBAVOUV TLG OLKOVOULKEG KOTAOTACELG KAL TNV €KOEoN gAEyXoU ETL AUTWV.

H yvwun Hag €Ml TwV OKOVOULKWVY KATAOTACEWY Sev KAAUTITEL TIC AAeC TAnpodopieg Kal Sev ekPpAloUUE HE TN YVWUN
auTr omolacdnmote popdnG cuunépacpa Staodailong eml QUTWV.

Y& OX€On ME TOV €AeyXO MAG ML TWV OLKOVOULKWY KOTOOTAOEWY, N €uBUvVn MO €lvol va avayVWOOUME TG GAAEG
mAnpodopleg Kal pe TOV TPOTO AUTO, va €EETACOUME €dv oL GAAEG TANpodopieg elval ouoLWEWEG OLCUVETELG HE TIG
OLKOVOULKEC KATAOTACELC N TIG YVWOELG TIOU QIOKTACAME KATA Tov £Aeyxo i aAAwg daivetal va eival ovolwdwg
eodalpéve. Eqv, pe BAon TG Epyaoieg MOU €XOUNE EKTEAEOEL, KATAAAEOUUE OTO CUUMEPACHA OTL UTIAPXEL OUCLWEES
odAaApa o AUTEC TIG GAAEG TANpodOpleg, ElpaoTte UTTOXPEWHEVOL VO OVADEPOULE TO YEYOVOC QUTO. AsV £XOUE TUOTA VO
avahEPOULE OXETIKA PE TO BEpa auTo.

A member firm of Ernst & Young Global Limited



EY

Shape the future
with confidence
EuBUveg TnG 610iKNONG EML TWV OLKOVOULKWV KOTAOTACEWY

H &loiknon €xetL tnv euBUVN yLA TNV KATAPTLON KAl EUAOYN TAPOUCLACH TWV OLKOVOULKWY KATOOTACEWV CUUPWVA LE T
AMXA 6mwg auta €xouv uloBetnBel amod tnv Eupwmnaikn Evwon, Omwe Kot yLa eKELVES TIG SIKALSEC EoWTEPLKOU EAEYXOU TTOU
n Sloiknon kaBopilel w¢ amapaitnteg, wote va kobiotatol Suvatr n KATAPTION TWV  OLKOVOULKWY KOTOOTACEWV
araA\aypévwy amod ovolwdeg odpaApa, mou odeiletal eite og andtn site oe Aaboc.

Katd TNV KOTAPTLON TWV OLKOVOULKWY KOTAoTAoEwWVY, N Sloiknan eival urmevBuvn yla tnv afloAdynon tng LkavotnTag TG
Etawpeiag va cuveyloel Tn SpaoctnplotNTA TNG, YVWOTOTOLWVTIAG OTIOU CUVTPEXEL TETOLA MEPLMTWON, Ta B€uata mou
oxetilovtal pe TN ocuveXL{OMEVN SpaoTnNELOTNTA KAl TN XPAON TNG AOYLOTIKAC apXnic tng ouvexl{opevng Spaotnplotntag,
€KTOG KL GV N Sloiknon eite mpotiBetal va peuctomnotnost tTnv Etatpeia f va dtakoPel tn SpactnplotnTd tne r ev €xeL
GAAN pealoTikn evaANakTLknA emthoyn ord to va tpoPel 6 'aUTEG TIC EVEPYELEG.

EuBUveg EAEYKTH] YLAL TOV EAEYXO TWV OLKOVOULKWV KOTALOTACEWV

OL oTOXOL Hag elval va amoktrioou e eVAoyn StaodAALon yLa TO KOTA OGO OL OLKOVOULKEG KATOLOTAOELG, OTO GUVOAO TOUG,
eivat amal\aypéveg and ovowwdeg opalua, mou odeiletal eite oe amdtn site o AdBog kal va ekbwooupe €kOeon
e\eyktr, n omola mepAapPAvel tn yvwun pag. H ebAoyn dtacddiion ouviotd dtachaiion uPnlol emuunédou, arld dev
elval eyyunon otL o €Aeyxog mou Sievepyeital oupdpwva pe ta AME, OnMwg autd €xouv evowpatwBel otnv EAAnVIKA
NopoBeoia, Ba evtonilel mavra éva ouclwdeg opaApa, OTav auTd UTIAPXEL. ZdAaApata SUvatal va TPokUPoUV amo anatn
N and AdBog kat Bewpolvtatl ouclwdn Otav, HEPHOVWHEVA 1) 0OpOLOTIKA, Ba pmopouoes eUAoya va aVAPEVETAL OTL Ba
ennp£alay TLG OLKOVOULKECG OTMOPACELG TWV XPNOTWVY, Tou AapBavovtal pe BAon AUTEG TLG OLKOVORLKEG KOTOLOTAOELG.

Q¢ kaBrkov Tou gAéyyxou, oludwva pe Ta AME onwg autd €xouv evowpatwBel otnv EAAnvikr NopoBesoia, aokouue
EMAYYEALATIK Kplon KAl SLaTNPOULE EMOYYEALATIKO OKETITIKIOMO KB’ OAn tn dLdpkela tou eAéyxou. Emiong:

e Evtomiloupe kal a§LoAOYOUE TOUG KLVOUVOUG 0UCLWE0UG OPAALATOG OTLG OLKOVOULKEG KOTAOTAOELG, TTIoU odelAeTal ite
o€ anatn eite og AaBog, oxedlalovrag Kot Slevepywvtag EAEYKTLKES SLadLkaoleg Tou avtanokpivovtal oToug KvdUvoug
oUTOUG KOl ATIOKTOUHE EAEYKTIKA TEKUAPLO TIOU £lval ETTOPKA KOl KOTAAMNAQ yLa va TtapExXouv BAcn yLa T yVWHN KA.
O kivéuvog un evtomiopol ouclwdoug opalpatog mou odeiletal os amdtn ival uPnAdTEPOG amd aUTOV Ttou odeileTal
oe AaBog, kKabBw¢ n amatn UMopel va gumepléxel oupmatyvia, mAaotoypadla, eokeppéveg mapaleielg, Peudeig
StaBeBaiwoelg f mapakapdn twv SIKAdwV ecwTEPLKOU EAEYXOU.

e Katavooupue Tig SIKAISEC eCWTEPLIKOU €AEYXOU TIOU OXETL(OVTOL E TOV EAEYXO, ME OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadikaolwy KOTAAANAWY yLoL TLG TIEPLOTAOELG, AAAA OXL e OKOTIO TN SLOHTUTIWON YVWHNG ETIL TNG OIMOTEAECUATIKOTNTAG
Twv SIKASwVv ecwteptkol eAéyxou tn¢ Etatpeiag.

e AflohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUOTIONONKAV KOl TO EUAOYO TWV AOYLOTLKWV
EKTLUAOEWY KOL TWV OXETLKWV YVWOTOTIOLNOEWY TIOU €ylvav amno tn Stolknon.

e Anodawvopaote yla thv KataAAnAotnta tng xpnong amod tn Sloiknon tng AOYLOTIKAG apXAG TNG ouveX{OUEVNG
SpaotneLotNTaG Kol e BAon Tol EAEYKTLIKA TEKUAPLA TIOU OTTOKTAONKAV ylol TOo €4V UTApXEL ouclwdng aBeBatdotnta
OXETIKA HE YEYOVOTA I OUVONKEG OV Mropel va umodnAwvouv ouclwdn aBeBaltdTnta wW¢ MPOC TV LKAVOTATA TNG
Etalpeiag va ouveyxioel tn Spaotnplotntd tnG. Eav cupnepdvoupe OtL udiotatal ouowwdng afefaiotnta, elpaocte
UTIOXPEWMEVOL OTNV €KOEON €AEYKTN VA ETLOTHOOUUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLNOEL TWV  OLKOVOULKWY
KOTOOTOOEWYV N €AV QUTEC OL YVWOTOTOLACELS £ivol OVeMaApKelG va SladopomoLjooupe T yVwun Hag. Ta
CUUTIEPAOUATA Ho¢ Bacilovtal og EAEYKTIKA TEKUAPLO TIOU QTTOKTWVTAL HEXPL TNV NUEPOUNVia TnG €kBeong eAeyktn.
Qot1600, LEANOVTIKA yEyoVOTa 1} CUVONKEG EVOEXETAL va £XOUV WG amotédeopa n Etatpeia va mavoel va Asttoupyei wg
ouvexlouevn dpaaotnplotnta.

e AflohoyoUpe TN OUVOALKA Tapouciacn, Tn O60UAR KAl TO TEPLEXOMEVO TWV  OLKOVOMLKWY KOTAOTAOEWYV,

CUUTIEPIAOUBAVOUEVWY TWV YVWOTOTONOEWY, KABWE KoL TO KOTA TTOCO Ol OLKOVOULKEG KATOOTAOELS ATIELKOVI{OUV TIG
UTIOKELMEVEC CUVAANOYEG KOL TOL YEYOVOTA LE TPOTIO TTOU ETILTUYXAVETAL N eVAOYN Tapouaiach.

A member firm of Ernst & Young Global Limited
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Shape the future

with confidence
Metafl aAwv Bepdtwy, kowvomoloUpe otn Sloiknon, To oxedLAlOMEVO EUPOG KOL TO XPOVOSLAYP OO TOU EAEYXOU, KOOWG
KOLL ONUAVTIKA EUPHHOTO TOU EAEYXOU, CUUTEPNAUBOAVOLEVWY OTIOLWV CNUAVTLKWY EAAelPEwWY OTLG SIKALOEG EcWTEPLKOU
eAéyyxou evtomilou e Katd tn SLAPKELA TOU EAEYXOU LOG.

‘EkOeon eni dAAwv Nopikwv Kot Kavoviotikwv Alotioewv

AapBavovtag umodn otL n Solknon £xel tnv €uBlvn yla TV Katdption the EkBsong Awaxeiplong tou Alolkntikol
JupBouliou, kot edpappoyn Twv amaltioewv tng apaypadou 1, meputtwoelc aa’, af’ kot B’, tou dpbpou 154 Tou
N.4548/2018, onuelwvouue OtL:

o) Katd tn yvwun pag n ExkBeon Alaxeiplong tou Alokntikou ZupBouliou €xet kataptloBel oUWV LE TG LOXUOUOES
VOULKEG amoutrioeLg tou apBpou 150 tou N. 4548/2018 Kot TO EPLEXOUEVO QUTHG QAVTLOTOLXEL UE TLG CUVNUUEVEG
OLKOVOULKEG KATOOTACELG TNG Xpriong mou €Anée tnv 31 AekepPplou 2025.

B) Me Bdaon tn yvwon mou amokTNOUE KATA TO EAEyXO LA, yia tnv etatpeio TEPNA ENEPTEIAKH EBPOY AE kal to
niepBaAov tng, dev £xouie evtomiosl ouolwdelg avakpifeleg otnv EkBeon Aloyxeiplong Tou Alolkntikou tng ZupBouliou.

ABnva, 5 louviou 2026
O OpKwTO¢ EAeyKTAC AOYLOTAC
BAZIAHZ KANAANHZ
A.M. 2.0.E.A 19321
EPNIT & MANTIK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOGHNA

AM.2.0.EA 1

Enwvupio: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyKTéG AoyLoTég A E.
Atakputikog Tithog: ERNST & YOUNG

Nopikry Mopdny: Avivupn Etatpia

‘ESpa: Xewwdppag 8B, Mapouat, 15125

Ap1BuSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025

(1 lavouapiou 2025-31 AskepBpiov 2025)

Z0pdwva pe ta Atebviy Npotuna Xpnuatoowkovoptkrg Avadopdg (AMXA), wg £xouv uLoBetnBel and tnv
Evpwnaiki Evwon

Ol ouvnupéveg Okovoukég Kataotdoelg eykpiBnkav amo 1o Aokntikd ZupBouAto tng TEPNA ENEPIEIAKH
EBPOY AE tnv 29" Maiou 2026 kat £xouv avaptnBei oto Sladiktuo otnv nAektpovikr SlevBuvon www. w-

evrou.gr, aAAd Kal oto www.terna-energy.com, 6mou kat 8a mapapeivouv otn 8udbeon tou emevduTKOU
Kolvou.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ ©EZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwo 31.12.2025 31.12.2024
ENEPFHTIKO
Mn kukAodopoUv EVEPYNTIKO
Acwpata ayLa otolxeia 5 67 73
Evowpata mayLo otolxeia 6 9.722 10.603
JUMMETOXEG 0 BUYATPLKES 7 5.985 5.985
NOUMEC LOKPOTIPOOEGUEG ATMALTHOELG 8 34,053 34,053
2Z0voAo pun KUKAogopoUvToG EVEPYNTLKOU 49.827 50.714
KukAodopoUv evepyntikod
AmoBépoata 9 577 385
ATaLTAOELG a0 CUUBACELG e TTEAATEG 11 504 747
MpokataBoAEG KaL AOUTEG ATMALTAOELG 10 2.101 1.684
Xpnuotika Stabéoipa 12 855 1.944
ZUvolo kukAodopouvtog evepynTikoU 4.037 4.760
ZYNOAO ENEPIFHTIKOY 53.864 55.474
IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara
MeTtoxko kedpaAalo 18 300 300
Aladopd umép To ApTLO 18 4.848 4.848
AmoBepoTika 19 13.344 12.986
YroAoumno kepdwv €LG VEo 8.665 6.869
ZUvolo 18iwv kedpalaiwv 27.157 25.003
MaKpOTPOOECUEG UMOXPEWOTELS
MakpomnpoBeopa davela 13 15.195 18.468
Nounég mpoPAEYELS 14 1.241 1.173
EmuyopnynoeLg 15 3.695 4.053
AvaBaAropeveg GOpOAOYLKEG UTIOXPEWOELS 20 1.869 1.938
2UVoAo LOKPOTPOOECUWV UTIOXPEWOEWV 22.000 25.632
BpaxumpOOeoUEG UTIOXPEWOTELG
MpounBeutég 16 448 1.023
MoKpOTPOBETUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN XPNON 13 3.737 3.357
AeSoUAEUNEVEC KaL AOLTEG BPayUTIPOOECLEG UTIOXPEWOTELG 17 86 240
Db6pog 160N UATOG TANPWTEDG 436 219
Z0VOAO BPaxUNMPOOECUWV UTIOXPEWCEWV 4.707 4.839
ZUVOAO UTIOXPEWOEWV 26.707 30.471
ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN 53.864 55.474

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTHOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuveXL{OHEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv

Kéotog nwAnoswv

Mkt képSog

‘E€oda Slolknong kat StaBeong
Nound écoba/(€€0da)
AnoteAéopata EKUETAAAELONG
XPNMOTOOLKOVOULKA €006a
XpnUoToolkovouLka e€oda
Képdn mtpo podpou eLcodHpaTog
D bpog eloodnpatog

KaBapd képdn xpriong

Noutd cuVoALKa eLoodpata

JToLXElO TTOU AVAKATATACCOVTOL LETOYEVESTEPQ OTA
anoteAéopata

JUYKEVTPWTLKA CUVOALKA ELoOSApaTa Xpriong

Inueiwon

21
22

22
23

24
24

20

01.01 - 01.01 -
31.12.2025 31.12.2024
6.100 6.648
(2.265) (2.887)
3.835 3.761
(424) (680)
413 421
3.824 3.502
1.184 1.188
(1.203) (1.572)
3.805 3.118
(783) (658)
3.022 2.460
3.022 2.460

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

Inueiwo
n

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG
Képdn mtpo ¢podpou eLlcoSApaTOG
AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES
ATOOBECELG AOWHATWY, EVOWUATWY Taylwy OToLXELWV 5,6
ATlOOBEDELG ETILXOPNYNOEWY 15
Tokol kat cuvaodr €coda 24
TokoL Kal Ao Xpn LATOOLKOVO LKA £€06a 24

NertoupyLko KEpSOG tpo petaBoAwv tou kedaldaiou Kivnong

(AU§non)/Meiwon os:

AnoBépata

ATaLTAOELG aTtO CUUBACELG e TTEAATEG

MpokataBoAég kaL Aot BPaxuMPOOECEG ATALT OELG

AU§non/(Meiwon) oe:

MPOUNOEUTEG KOl UTIOXPEWOELG OO CUMBACELG UE TTEAATEG
Aed0oUAEUPEVES Kol AOUTEG BPaxUTIPOOECLEG UTIOXPEWTELS
MANpwHES dOPOU EL6OSHUATOG

KaOapég TAUELOKEG ELOPOEG OO AELTOUPYLKEG SpaOTNPLOTNTEG

TOMELAKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTNTES

AYOpPEC EVOWHATWY KAl ACWHOTWY TTOYiWV OTOLXELWV 5,6
Tokol kat ouvaodn €0oda slompaybévta

KaOapég TAUELOKEG ELOPOEG QIO EMEVSUTIKEG SpaoTNPLOTNTES

TOMELAKEG POEG ATO XPNUOTOOLKOVOULKEG SPALOTNPLOTNTEG

Emotpodn petoxtkol kedpalaiou 18
MANPWHEG yLa LakpompoBeopa davela

Mepiopata mAnpwOevta

Tokol MAnpwBévteg

KaOapég TAUELAKEG EKPOEG OO XPNHOTOOLKOVOULKEG SpaoTNPLOTNTES

KaBapr peiwon xpnHatikwv Stabeoipwyv
Xpnuatika Stafgoipa oTtnv apxr ths XPRong 12

Xpnuatikd Stabéoipa oto TENOG TG XPHong 12

01.01 - 01.01 -
31.12.2025 31.12.2024

3.805 3.118
950 944
(358) (358)
(1.184) (1.188)
1.203 1.572
4.416 4.088
(192) (113)
243 (19)
(417) 34
(574) 653
(155) 124
(635) (809)
2.686 3.958
(63) 0
1.184 1.188
1.121 1.188
(13) 0
(2.775) (2.200)
(855) (1.500)
(1.253) (1.580)
(4.896) (5.280)
(1.089) (134)
1.944 2.078
855 1.944

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTHOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.

Etioleg Okovopikég Kataotaoelg Xprnong 2025

(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

1n lavouapiov 2024
KaBapad képdn mepLtodou

Aoutd cUVOALKA ELcoSpaTa

ZUYKEVTPWTIKA GUVOALKA Elcodpata meplodou

IXNHATIOUOG AMOBEUATIKWY

Alavopn LEPLOUATWY

JuvaAdayég pe MetOXoug tng eTaupeiag Kot AOutég
ouvaAAayEg

Z0volo 16iwv kedpalaiwv 31ng AskepuPpiov 2024

KATAZTAZH METABOAQN IAIQON KEGAAAIQN XPHZHZ 2025

1n lavouapiov 2025

KaBapad képdn mepLlodou
Aoutd cUVOALKA ELcodnuata

ZUYKEVTPWTLKA CUVOALKA EL0OSH AT IEPLOSOU

Enotpodn MetoykoU Kepalaiou

IXNHATIOUOG AMOBEUATIKWY

Alavoun HEPLOUATWY

Juvaldayég pe MetoXoug tng etaupeiag Kat Aoutég
ouvaAlayég

Z0volo 16iwv kedpalaiwv 31ng AskepuPBpiov 2025

ME'I.'?XLKO Alad)o!m UTtéP TO AnoBeparikd YnoAouno t(spéwv S6volo
Kepaaio aprtio €1 VEo
300 4.848 12.628 6.267 24.043
0 0 0 2.460 2.460
0 0 0 2.460 2.460
0 0 358 (358) 0
0 0 0 (1.500) (1.500)
0 0 358 (1.858) (1.500)
300 4.848 12.986 6.869 25.003
MET?XLKO Alad)o!m UTtéP TO AnoBepartiké YnéAouno t(spéwv S6volo
KedpaAalo aptio €1G VEo
300 4.848 12.986 6.869 25.003
0 0 0 3.022 3.022
0 0 0 3.022 3.022
0 0 0 (13) (13)
0 0 358 (358) 0
0 0 0 (855) (855)
0 0 358 (1.226) (868)
300 4.848 13.344 8.665 27.157

Ol OUVOSEUTIKEG ONUELWOELS QUITOTEAOUV QVATTIOOTTAOTO UEPOG AUTWVY TwWV OLKOVOULKWY KOTHOTAOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «TEPNA ENEPFEIAKH EBPOY AE» mponABes amd petatponn g nén undpyxouooag opoppUBuou statpeiag
«TEPNA ENEPTEIAKH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAl ENEPTEIAKH EBPOY OE» cUpudwva
He TI¢ Statdéelg tou N.2166/1993 kot gykpltikig anddaong 9938/12.5.2005 tng Nopapyioag ABnvwv (DEK
3070/19.5.2005). ExetL £6pa TV ABrva, 066¢ Meooyeiwv 85 kat n Stdpketa tng eivat 50 £1n.

O okomog tn¢ Etatpeiag ivat n KATAoKeUT) Kal EKLETAAAEUGN LOVASWV ALOALKNG EVEPYELAG KOL N CUMETOXN
O€ ETIYELPNOELG TIOU ETULOLWKOUV TOV AUTO N mapedepr oKomo.

H Aettoupyia tou AloAlkoU mapkou tng Etalpeiag Eekivnoe evtog tou 2006.

OL ouvnupéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBOUALO TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKA £yKPLon TNG MEVLKAG SUVEAELUONG TWV UETOXWV, Elval
b€ SL00€oueg oTo eMevOUTIKO Koo ota ypadeia tng Etalpeiag (0606 A. Mecoyeiwv 85, 11526 ABrjva) kait
NV LotooeAida tng Etatpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKeG Kataotdoelg tng Etatpeiog evomotolvtal pe tn HEBodo tng oK evomoinong
OTLG evonolnpéveg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola eival eykateotnuévn
otnv EAAGSa Kot TNG omoiag To MocooTd CUUMETOXNG otnv Etatpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouoiaong Twv OLKOVOULKWV KOTUOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatpeiog tng 31ng AskepPBpiou 2025 mou KaAUTITOUV TNV
etnola nepiodo amnod tnv 1n lavouapiov éwg kat Tnv 31n AekepPplou 2025 eival cuudwveg pe ta Alebvn
Mpotuna Xpnuatoolkovolking Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtponr) AteBvwy AoyLoTIKwY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIoU €xouv ekdoBel amod tnv Emutponr) Epunveiag
MNpotunwv (IFRIC) kat £xouv uloBetnBel and tnv Evpwnaikn Evwon péxpt tnv 31n Askepppiov 2025. H
Etalpeia epoppdlel 6ha ta AeBvr Aoylotika Mpdtuma (AAN), ta Aebvr Mpotuna XpnUoTOOLKOVOULKNAG
Avadopadg (ANXA) kol TG Ateppnveieg Toug ou €xouv edappoyr] oTLC Epyaoieg TNG. OL OXETLKEG AOYLOTIKEG
TOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znpelwon 4, xouv ePAPUOOTEL Ue CUVETELA O€ OAEG TLG
napouolalopeveg neplddouc.

Zuvéxion SpaotnpLoTNTOG

KaBopilovrag tnv KatdAnAn BAon yLa TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeileLva e€etdoel edv n Etaipeia pnopel va cuveyioel tn 6pactnplotntd TnG oto eyyug LEANoV. H Sloiknon
NG Etatpeiag ektipd ot n Etatpeia dtabétel emapkeic mopoug mou Staodalilouv tnv opair] cUVEXLON TNG

Aewtoupylog ™G wg “Buwotun Owovoutkn Movada” (Going Concern) oto mpoBAEP L0 pEANOV.

H anodaon tng Alolknong va XpNoLWLOTOLCEL TNV apXh TNG CUVEXLONG TNG ETLXELPNILATIKNAG pAoTNPLOTNTAG
elval Baolopévn oTLG EKTIUAOELG TTOU AAUPBAVOUV OAEG TIG TUOAVEG €EWYEVELG ETUTTWOELG OO TIOALTLKES
€€eli&elg kal aAayEG TOU OLKOVOLKOU TepLBAAAOVTOG oTOV oTtoio Spaotnplomoleital.

15
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(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

H Aloiknon éxeL ekTLUNOEL OTL SV UTTAPXEL OUCLWENG ABEPBALOTNTA WG TTPOC TN CUVEXLCN TNG SpaoTnPLOTNTAG

NG Etatpeiag uAomolwvtag €ToL TO TAALOLO KATAPTLONG TWV XPNMOTOOLKOVOLLLKWVY KOATAOTACEWYV YLO TN XPrion
mou éAnée tnv 31/12/2025

2.2 Bdon empétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaotaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

23 Noulopa tapouvoioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voulopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTLKA.

2.4 ZUyKPLOLOTNT
To CUYKPLTIKA HeyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
25 Xpnon eKTUoEWY

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AoYLOTIKWY apXwv TG Etaipsiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMNMOLO QMOTIUWVTOL OPLOEVO OTOLXEl TOu evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TG Xpnong ylo oplopéva €coda kot €€oda,
KABWGE KL TLG TTOPOUGCLOLOUEVEG EKTLLOELS YLOL TLG EVOEXOUEVEG UTIOXPEWOELG.

OL tapaboxEG Kl oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd T udploTapeveg ouvOnkeg. OL EKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO UEAAOV KOl WG CUVETIELD, TO TIPOAYHATIKA armoteAéopata sival mibavo va Stadopomotlovvtol amd Toug
AoyLlotikoU¢ uttoAoylopoug. OL topeic mou amattouv tov peyaAltepo Babuod kpiong KaBwg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUACELG KAl OL Ttapadoxeg £xouv onuavtikny enidpoon otic OLkovouLkeES Kataotaoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Mpotuna, Aleppnveieg Ko tpomnonotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLOL TNV TIPOETOLLAGIO TWV OLKOVORLKWV KATAOTACEWV (vl oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv ocUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Ange tnv 31 AekepPplou 2024, ektdG amo TNV ULOBETNON TWV TPOTIOTIOLOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv €yve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpRoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, AlepUnVveieg, avaBewWPHOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwyY Ta omnoia
€Xouv te0el o€ LOXU Kal £Xouv UL0OeTNOEL ad thv Evpwnaiki Evwon

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppBoUALo
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Evupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 f petayevéotepa.

Tporomowoelg oto AAM 21 «OL embpdosl HETABOAWV TwV TWHWV cuvaldaypotog»: EAAewpn
Avtala€uotnrog (epapudletal yia troLeg mepldSoug mou Eekvouv tny 1 puetda tnv 01/01/2025)
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Tov Alyouoto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonolosLg oTto
AAN 21 «OL eTudpATELS LETOBOAWY TWV TLLWY CUVAAAAYMOTOG» LE TIG OTIOLEG QUTALTELTOL ATIO TLG OLKOVORLLKES
OVTOTNTEG VO TTAPEXOUV TILO XPHOLES TIANPODOPLES OTIC OLKOVOULKECG TOUC KOTOLOTAOELG OTAV £Va VOULOUA SV
propel va avtalhaxBel o€ éva aAAo vouLopa. OLTPOTOTNOoLN oL MEPIAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
NG avTaAAAELUOTNTAG EVOG VOUIOMATOC, KOOWE Kot T Stadlkaoia Pe TNV omola n oLkoOVOULKA ovtotnta Ba
npenel va aflodoyel autrv Tnv avtoAAagpudtnta. Emmmpoobeta, oL Tpomonotioslg mapexouv kabodrnynon
avadopLKA E TO TIWG TIPETIEL N OLKOVOULKA OVTOTNTA Va UToAoYieL TNV cuVOANQYLOTLKA LooTLuia (spot rate)
OTLG TIEPLITTWOEL OTOU TO VOULoMa 6ev €lval avTOANGELLO KAl QTALTOUV MPOCOETEG YVWOTOMOWNOELS OE
TIEPUTTWOELG OTIOU LA OLKOVOLLLKR OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw ENAelPNG
avtalafipotntog. Ot tponomnolnoslg oto AAM 21 woxVouv yla Th AoyLoTIkr Tiepiodo amd tnv A HETA TV 1n
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoulkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnOELG KOl TPOTIOMOLOELG UPLOTAEVWY MpoTUNTWV Ta oTtoiaL
Sev £xouv akopa tebel o€ oYU, aAAA eite £xouv | Sev £xouv uLoBeTnBel amd thv Evpwnaikny Evwon péxpL
v 31/12/2025

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioslg Mpotumwy £xouv ekboBel amod to TuppoUALo
AleBvwy Noylotikwv Mpotumwy (IASB), dev €xouv akopn tebel oe oxy ala elte €gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

A. Néa Mpotuna, Aleppnveieg, AvaBswpnoeig kat Tpononoltyoelg upLotdpevwy NMpotinwy ta onoia v
€Xouv akopn tebsi o€ oYU aAld €xouv LL0BeTNOEL anod tnv Eupwnaikn Evwon

AMNXA 9 & ANXA 7 «TPONOMOCELG OTNV TASIVOUNON KOl EMUUETPNON TWV XPNHOTOOLKOVOUIKWY HECWV»
(ebappoletau yia eTioLEG MEPLOSOUG TTOU EEKLVOUV TV I HeTA Thv 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTOLACELG YL TLC ATOLTHOELS TAEVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MECO» KAl QVTIOTOLXEC YVWOTOMOLNOELS ToUu AMXA 7 «XpnHOTOOLKOVOULKA
Méoa: vwotomolioelg». ELOIKOTEPQ, HE TI( VEEG TPOMOTMOLNOELS OleukplvileTal TOTE TPEMEL va
QTIIOaVAYVWPELIETOL HLO XPNHOTOOLKOVOLLK UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
TOUELQKWY POWV YloL XPNHUOATOOLKOVOUIKA TIEPLOUCLAKA oOTolxela ouvdedepéva pe kpunpla ESG
(mepBaAloOVTIKA, KOWWVLKA Kol €tauplkng StakuBépvnong). EmutAéov, tpomomolndnkov oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv gVAoyn
afia HEOW TWV AOUTWV CUVOALKWV ELCOSNUATWY KOl TIPOOTEONKAY OTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MEC LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA e BATIKOUG KLVOUVOUG Kall
Kootn davelopou. OL TPOTOMOLACELG LoXUOUV Lol AOYLOTIKEG TEPLOSOUG LE NUEpOUnVia Evapéng TV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTIOAOUMWY TPOTIOTIOLCEWV OTLG
OWkoVOULKEG TNG KaTaoTtaoel.

Tpomnonowjoeig o AMXA 9 ko ANXA 7 — «ZupBaocelg Avadopdg os HAektpikr Evépyela e§apTwpeVnG oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, to upBoUAlo AteBvwv Aoylotikwv Mpotunwv (IASB) e€€6wae TPOMOTMOLNOELG OTO
AMXA 9 «XpNUATOOKOVOULKA Méaa» kat AMXA 7 «XpnUOTOOKOVOULKA LECA: 'VWOTOTOLNCELG», IE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNLOTOOLKOVOULIKES ETMITTWOELS TWV CUUBACEWY
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avadopdg oe NAEKTPLKN EVEPYELX EEQPTWHEVWY amtd TN GUON, YWWOTEC Kol we Zupdwvieg Ayopdg Evépyelog
(Power Purchase Agreements - PPAs). Ot cUUBAOCELS QUTEG XPNOLLOTIOLOUVTAL OO TLG ETALPELEG LA TNV
e€aodaAlon NG MPOUNRBELaG NAEKTPLKAG EVEPYELOG QIO OVAVEWOLUEG TINYEC, OTIWG N ALOALKNA Kal N nALaKN
evépyela. Qotdo0, N TMOOOTNTA EVEPYELOG TIOU TAPAyeTAL WUIopel va UeTaBAAAeTtal Aoyw e€wyevwv
AP AYOVIWY, OTIWG OL KALPLKEC oUVONKEG. OL TPOTIOMOLOEL OTOXEVUOUV 0T BEATLOTN OMOTUTIWGCN QUTWY
TWV CUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATOOTACELG: a) SleukpLvilovtag TIg amnattnoelg edapuoyns tng
évvolag tng «wbloxpnopomnoinong» (own-use), B) emtpémovtag tn Aoylotikr avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUMPBACELS QUTEG XPNOLLOTIOLOUVTAL WG LECA AVTLOTABULONG KLVSUVOoU
KOl y) TPOCOETOVTAC VEEC QTTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTEpQL
TNV ENSPAON AUTWV TWV CUUPBACEWY OTO OLKOVOLLKA OTTOTEAECLATA KOUL TLG TOUELOKEG POEC TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKvouv amo thv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon Ttoug va erutpencetal. H Etawpsia eméle€e va uloBestroel kal edappdoEL TLG
Tpomnomnotnoelg oto AMXA 9 yia ZupPBacelg Avadopdg os HAektpikr) Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLkOVOULKEG TG KataoTtdoelg.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £€kdoon «Etrjole¢ BeAtiwoelg twv AMNXA, ot omoisg
neptAappdvovtol noocovog onuaciog tpomomol)oslg ota £€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
ebappoyn Twv AteBvwv Mpotunwv Xpnpuatootlkovopkng Avacdopdg», AMXA 7 «XpnUATOOIKOVOULKA HEoA:
M'VWOTOMOLAOELS», ATTXA 9 «XpNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVORLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon tTwv Topelakwv Powvy. OL TPOTIONIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€etdoet Tnv enintwon OAwv Twv TAPATAVW OTLG OLKOVOULKEG
™G Kataotaoel.

ANXA 18 «Mapovuoiaon ko Nvwotomoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €TOLEG
nepLodoug tov §ekvolv tnv A Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
TPOMo mou mapéxovtal oL MANPodopleC OTLG OLKOVOUIKEG KOTOAOTAOCELG MLOCG OLKOVOWLKNAG OVTOTNTAC,
dlaitepa oTNV KATAOTOON QMOTEAECUATWY XPHONG KOL TWV YVWOTOMOLOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [potumo Ba PeATwoeL TNV TOWOTNTO TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong vo yVwoTOoToLloUVTaL O EEXWPLOTN ONUELWON TWV OLKOVOULKWY KATOOTACEWY Ol SEIKTEG
arndédoong mov éxouv kaboplotel amod tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv vy opadoroinon/Saxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba e€etdosl tnv enimtwon OAwv Twv Tapamavw ot OKOVOUIKEG TNG
Kataotaoelg av kat dev avapévetal kapia enidpaon.

B. Néa Npotuna, Ateppnveieg, AvaBswpnoelg kat Tporonou|oslg udLotdpevwy Npotunwy ta onoia Sgv
€XOUV aKOMN TeOEL o€ LOYU Kal SV £Xouv akopa uLoOeTNOEL ard thv Evpwnaiki Evwon

ANXA 19 “Ouyatpwkég etalpeieg mou 8ev  amotelolv etaupeie¢ Snuociouv  evdiadEépovrog:
I'vwotonou)oelg” (o€ LoXU yLa TAOLEG TEPLOSOUG TTov §EKLVOUV TNV i petd thv 01/01/2027)
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Tov Mdto tou 2024, to AleBvég TupBouAio AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TIOU EKSISEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA e LELWMEVEG ATALTHOELS yVWoTomooewyv. OL Buyatplkég Tou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS aAvVayvVWPLONG,
EMUETPNONG KOl TTapouciaong ota Aoutd Aoylotika pdtuma ANXA al\a Sev Ba xpeldletal va ebpapuocouV
TLG QTALTAOELG YVWOTOTMOINoNG oTa AOLtA AOYLOTIKA TIPOTUTIA EKTOG av opiletal Sladopetikd. To Mpotumno
TBeTaL 0g oYU yla €Troleg mepLlodous avadopdg mou EEKvouy TNy 1 peta tv 01 lavoudplou 2027 kot
ETUTPEMETAL N vwpitepn edpapuoyr). H Etalpeia Ba efetdoel TV enimtwon OAwvV TWV TOPATIAVW OTLG
OlKoVOULKEG TNC Kataotaoelg av kal dgv avapevetal Kapia enidpaaon.

ANXA 10 Evomnotnpéveg Okovoptkég Kataotaoelg ko AAM 28 Emev8UoELg 05 ZUYYEVELG EMUIYXELPAOELG Ko
Kowonpagieg - Tpomomnoinon: MwAnon i e.opopd MEPLOUGLAKWV CTOLXELWV HETAEY EVOG EMEVEUTH) KaL TNG
OGUYYEVOUG TOU eTaLPEiaG R} TNG KOowonpagiag Tou

OL TPOTIOTIOLNCGELG OVTLUETWTTIL{OUV HLO AVOYVWPLOUEVN AOUVETIELX LETAEY TWV arattrioswyv Tou ANXA 10 kat
ekelveg Tou AAM 28, yLa TNV AVTLUETWITLON TG TTWANONG I TNG EL0GOPAC TWV TTEPLOUCLOKWY OTOLXELWV METAED
TOU €MeVOUTA KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpl CUVEMELD TwV
Tpomonowoewv eivat OtL éva MARPeg kEPSoC N {nuia avayvwpiletal 6tav n cuvalhayr mep\apBavel pLo
emniyeipnon (elte oteyaletal oe pla Buyatpikn eite OxL). Eva peptko kEpdog 1 {nuia avayvwpiletal otav n
ouvaAloyn mepAaPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV ETLXEIPNON, OKOWN KOL AV Ta oTolyeia
auta oteyalovrat o€ Buyatpikn. To AsképPBplo tou 2015 to AleBvég ZupBouAto AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepopnvia edappoyng Tng TPOMonoinong autng, aAVOUEVOVTOC TO AMOTEAECHA
TOU £pyou Tou yLo tn Aoylotiki HéBodo tng kabapng Béong. H Etatlpeia Ba e€etdoel TNV enintwon AWV Twv
Tapanavw ot OLKOVOULKEG TNG KaTaoTAoELC.

AAN 21 O Embpaoelg MetafoAwv twv tTpwv Zuvalldaypatog: Metatpony o Nouopa Mapovoiacng
YniepnAnOwplotikig Okovopiag (TpomonoloeLg)

OL tpomnomnolnoelg tibevtal oe oYU yla €tnoleg meplddoug avadopds mou apxilouv TV 1 HETA TNV 1n
lavouvapiou 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTOMOLNCELG ATALTOUV TN HETATPOT Ao TO
AELTOUPYLKO VOULOMO. HLOC M UTEPTIANOWPLOTIKAG OLWKOVOUIOG OTO VOULOMA TaPOoUsciacnG  HLAG
UTEPMANOWPLOTIKAC OLKOVOULOG, XPNOLUOTOWWVTAS TN CUVAAAQYUOTIKN ooTipia kAsloipatog. Otav to
AELTOUPYLKO VOULLOUA JLLOIC OLKOVOLLKAC OVTOTNTOC E(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovouiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULNG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUSLACNG UE TN LETATPOT) OAWY TWV TOCWV
(6nAadn meplovoLlakwy OTOLXElWY, UTIOXPEWOEWY, OTOLXELWV KaBapng B€ong, e00dwv Kal £€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOC KATA TNV NUEPOUNVIO TNG TTAEOV
npdodaATNG KATACTOONC XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMolag TO0O TO VOULoUO
Aewtoupylog 600 KOl TO VOMULOUO Tapouciaong eilval TOo VOULOUO UTEPTANBWPLOTIKNAG OLKOVOuiag,
VS LATUTIWVEL TOL CUYKPLTIKA TTood aAAodarng Spaotnplotntag, Tng onoiag to voulopa Asttoupylag eivat
TO VOULOMA pN UTEPTIANBWPLOTLKNG OlKovouiag, edaproloviag Tov YEVIKO SeLKTn TIUWY OTA CGUYKPLTIKA
otolxela t™¢ aAlodamng dpaotnplotntag. OL TPOTOTOLOEL EL0AYOUV EMIONG OPLOUEVEG TIPOOOETEC
QmaLTnoelg yvwotornotjoswyv. H Etalpeia Ba e€etdoet TV enintwon 0Awv Twv MApaAnavw ot OKOVOULKES
NG Kataotdoelg av Kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuou autou.
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3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoewv cUpdwva pe ta Atedvr) Mpotumo Xpnuotoo lKoVopLKA G Avadopdg
(AMXA) amattel amd tn Aloiknon Tov oXNUOTLOMO KPLOEWVY, EKTILNOEWVY KaL UTIOBECEwWV oL oTtoleg emnpealouy
TA OTOLKELDL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOLTHCEWY KL
UTIOXPEWOEWV KaBwC Kal ta €008 Kal €060 KATA TLG TAPOUCLA{OHEVES TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBavovtal 1) eMNPeAloUV TIG XPNLOTOOLKOVOULKEG KOATOOTACELG, KABWG Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA He afleg N
ouVvBnKeg, oL omoleg Sev elval Suvatdv va slval yvwotég pe Befaldtnta Katd tv nmepiodo ouvtagng Twv
OLlKOVOULKWYV KaTaoTAoewy Kol WG €K TOUTOU TA MPAYUATIKA artoteAéopata Unopel va Stadépouv amd avtd
Ta omola €xouv ekTUnBel. Miol AoyloTikr eKkTipnon Bewpeltal onuavilky otav eival onUAVTIKA ylo Thv
XPNMUOTOOKOVOULKN) KOTAOTAoN Kol Ta amnoteAécpota tng Etatpeiog kot amattel tg mo SUOKOAES,
UTIOKELEVLIKEG 1) TLEPUTAOKEG Kploelg TnG Aloiknong. Ot eKTLUNOELS Kot oL Kploelg tng Aloiknong Baoilovrat
otnV gunelpia tou mapeABOVTOC Kal o€ AAAOUG TAPAYOVTEG, CUUITEPIAAUBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeEAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXwE Baoel OAwv Twv Slabéotuwv TAnpodopLwy.

OL BaoLKEG EKTLUNOELG KOl AELOAOYIKEG KploeLg oL omoieg avadépovtal os dedopéva, n e€EALEN Twv omolwv Ba
UopoUoE VoL EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUC 12 UVEG £XOUV WG
KaTtwoL:

3.1 ZNUOVTIKEG EKTLLNOELG KAl KPioELg TNG Aloiknong

OL Baolkeg kploelg tng Aloiknong katd tn Stadkaoia TG €bapUOYAG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, oL omoileg €XoUV ONUOVTIKOTEPN EMISPACN OTL OLKOVOULKEG KOTAOTACELS (EKTOG EKElVWY TIOU
avaAvovtal otn Znuelwaon 3.2), avaAlovial KATwTEpW.

i) Anopeiwon KN XPNHOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU EAEYXOVTAL YL QTTOME(WON OMOTESNMOTE yEyoVOTad I
oAAQYEC Og KATAOTAOELS Selyvouv OTL N AoyloTikn agla Toug pumopet va punv eivat avaktnon, cuudwva pe
TN AOyLOTLK TIOALTIKA Ttou Tieplypadetal otn Inueiwon 4.1.3.

3.2 ABEBALOTNTA EKTLLACEWV KOl TTOLPASOXES

JUYKEKPLPEVOL TTOOA ToU TeplAapPfavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) ouvOnKkeg
oL omoleg dgv elval Suvatov va eival ywwoTteg pe Befatotnta Katd tnv nepiodo ouvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik eKkTiunon Oeswpeltal onuavtikl Otov  €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta anoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TIEPLTAOKEC KploeLg Tng Aloiknong. H Etatpeia afloloyel tétoleg ekTLUOELS o cuveXn Baaon,
Baollopevn oto ANMOTEAECUATO TOU TAPEABOVTOC KAl 0TNV EUMELPLA, O CUOKEWELG e €LOIKOUG, OE TAOELS
Kal o€ AAAeg peBOdOUG oL omoleg BewpouvTal AOYLIKEG OTLG CUYKEKPLUEVEG CUVONKEC, OTWE MIONG KL TLG
TIPOPAEPELG OXETIKA LE TO WG AUTA EVOEXETAL VO OAAAEOUV OTO EANOV.

i) NpoBAedn ya dpopo elcodrparog

H mpoPAedn yia dopo elocodnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon Twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovia ¢opo eloodnuatog yla kabes xprnon
Kal TpOBAeYn yla toug mpoobetoug popoug ou miBavov va npokUouv os dopoloyLlkoug eAéyxouc. H

20



TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

TeAKN ekKaBAapLon Twv popwv £L008NUATOG TILIOAVOV VA armokAIVEL Ao TOL OXETIKA TTOCA TA oMol £Xouv
KataxwpnOel oTLC OLKOVOUIKEG KATOOTACELG (Mepaltépw MAnpodopieg otn Inueiwon 20).
ii) AmoOfpata

H Etatpela ylo TNV Qmotiunon twv omobgddtwy NG eKTIUA, BAoel eKOECEWVY AMOTIUNONG OTATLOTIKWY
oTolyelwY KAL TWV oUVONKWV TNG AyopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
8100e0ng Toug, ava Katnyopla anoBepdtwy.

iil) QdpéMpeg {wEG amooPBESLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia ylo Tov utoAoyLlopo Twy anocPéocewy, e€etdlel og KABe mepiodo avadopdg tnv wdEALUn Lwn Kot
TNV UTIOAELLULOTLIKY 0l TWV EVOWHATWY KOL AUAWV OTOLXELWV TOU EVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYIKEG,
BEOUIKEG KOL OLKOVOULKEG €€EAEELS, KABWC KaL TNV EUMELpia amod TNV EKUETAAAeUOH Touc. Tnv 31/12/2025 n
Alolknon eKTLUA OTL oL WHEALUEG LWEG AVIUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
evepynTKoL.

iv) MpoPBAéPeLg yia nepBaAlovTiKi AMOKATACTAoN

H Etatpeia oxnuatilel mpoBAedn EVOVTL TWV OXETIKWY UTIOXPEWOEWVY TNG Yl amoéNAwaon Tou TEXVIKOU
€€OMALOMOU TWV QLOALKWY TIAPKWVY KoL OITOKATAOTOON TOU TEPBAANOVTOC XWPOU TIOU AIOPPEOUY amod TtV
kelpevn meplBarloviikr] vopoBeciot i amo OeOUEUTIKEG TPAKTIKEG TNG Etawpeiag. H mpoPAedn
amokataotaong nePLBAAAOVTOG avTavakAd, KATA TV NUepounvia avadopdg, Tnv napovoa afia (Bacel tou
KatdAAnAou TpoefodANTIKOU EMLTOKIOU) TNG UTIOXPEWONG ATOKATACTAONG UELWHUEVNG UE TNV EKTILWUEVN
avaKTAoLUn aflo Twv UALKWY TTOU eKTLUATAL OTL Ba armognAwBoUv kat Ba mwAnBouv (epattépw MAnpodopieg
OTLG InNUelwoelg 4.1.5 kat 14).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OTTALLTHOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOl OTALTNOEWY, amattel anod tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot a§LoAoyLKWV Kploewv avadpopikd pe TNV TBavotnta LEAAOVILIKA yeyovoTa va cuBolv h va
punv ouppolv koBwg Kol Twv TIBAVWY CUVETMEWWV TOU T YeyovOTo OUTA MIMOpel va €xouv otnv
Spaotnplotnta tng Etatpeiag. O KoOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOCEWY KAl OMALTACEWY Elval pLa
moAUTAoKN Sladikaoia mou mepAapBAVEL KPLOELG OXETIKA PE LEANOVILKA YEYOVOTQ, VOUOUC, KOVOVIOUOUG
KTA. MeTtaBoAég otig kploelg i) otig Steppnveieg elval mBavo va odnyrnoouv e pa avénon n pLa petwon Twy
evbexOpevwy UToXpewoewv NG Etalpeiag oto péAov. Otav mpdobeteg mAnpodopisg kabiotavral
SlaBéouueg, n Aloiknon tng Etatpeiog emaveéetalel ta yeyovota BAoeL Twv omolwv pnopet va odnynOet kal
og avaBewpnon Twv ektipnoewy tng (BA. Znueiwon 30).

4. NEPINHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEC OpPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUAGCIO TWV GUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV ElvoiL oL aKOAOUBEG:

4.1.1 Aula cTolEia TOU EVEPYNTIKOU

Ta duAa ototxeia tou evepynTtikoL TG Etatpeiag adopouv ta SIKALWUATA XP)OEWGS TWV EKTACEWV LLE SACIKO
XOPOKTANPQ, OTou eykabiotavtal ta AloAkd Napka Kat TG ayopalopeves adeleg ALoAkwyY MAapkwv.

Katd tnv apxLKn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TTOU OTTOKTWVTAL EEXWPLOTA KOTaXWwEoUVTaL
OTO KOOTOC KTNOoNG ToUC.

META TNV 0pXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OTOOPBETELG KAL TLG TUXOV OWPEUUEVEG {NHLeG amopeiwong. OLamoaféoelg Slevepyolvtal e
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Baon tn otaBepr uEBodo katd tn Stdpkela TS WhEALUNG WG TwV AUAWV oTolXelwv Tou gvepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpEAn lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrolog neplddou
avadopdg. ANayeEg otnv avapevopevn woeAn {wn oand kdbe Aulo otolxelo TOUu EveEPYNTIKOU
avTieTwrilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pébBodol amooPfeong kot ol wPEAes (WEG TwV AUAWV OTOLXELWV TOU evepynTikou NG Etaupeiag

ouvoyilovtal wg e€NG:

M£6060¢ QdéAun

andofeon {wn ot €tn
AbeLEC TOPAYWYNG, EYKATAOTACNG KoL AELTOUPYLAG EVEPYELOKWY OTABUWY tabepn 30
AKOLWLOTA XPIONG EKTACEWV PE SAOLKO XapPAKTAPQ Itabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evogc AUAOU OTOLXELOU TOU
evepynTkoU urmoAoyilovtat w¢ n Stadopd petatl twv Kobapwv €008wv amod TNV €Kmoinon Kat tng
TPEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpoto Xpiong EKTACEWV HE SAGIKO XOpaKTAPO

H afia Twv SIKAWUATWY XPrOEWS TWV EKTACEWV UE SAOLIKO Xapaktipa Omou sykabiotavral ta AAKA
MNapka mepAapBAveL To KOOTOG KTNONG TWV EV AOYW OTOLXEIWV UELWUEVN KOTA TO TTOGO TWV CWPEUUEVWY
armooPBEcewy Kol TUXOV QNMOUELWOEWY TG afiog Toug.

(B) AdsLeg mMapaywyng, EYKOTACTOCHG KOl AELTOUPYLOG EVEPYELOKWV OTAOUWY

OL Stadopol TumoL adewwv Tig onoleg katéxel n Etalpeia, Tng mapéxouv tTn SUVATOTNTA VA KATAOKEUAOCEL
EVEPYELAKEG LOVASEG N TO dikalwpa va apadyel Kal va TTwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG AYOpPAC MAPEXOUV TLG ATIOLTOUEVEG EVOELEELC avapOPLKA HE TNV OVAKTAGLUN 0O TWV ASELWV AUTWV.

H Etaupeia, Katd TNV andKTnor) Toug, avayvwpilel TG ASELEG AUTEG WG AUAA OTOLKELD TOU EVEPYNTIKOU, OTNV
gVAoyn alo Toug KoL KOTOTILV ETILUETPOUVTOL HE BACN TO UTTOSELYHA TOU KOOTOUC, GUWVA LLE TO OTOoLo TO
OTOLXElO AMOTLUATAL 0TO KOOTOG TOU (TO OTOL0 €lval N KATA TNV ANOKTNoN eUAoyN afla TOU) LELWUEVO LLE TLG
OWPEVEVEC AMOCBECELG KOl TLG TUXOV OWPEUHEVEG TIPoPAL P LS amopeiwong. Ol amooBéoelg Sievepyolvtal
pe Baon tn otabepn péBodo katd tn diapkela TG wdPEALUNG Lwng Twy oTolxelwy auTwy, N onola avépyetal
oe 30 £Tn yla Ta £pya Mapoywync NAEKTPLKNG EVEPYELAC aTtO AVOVEWOLUEG TINYEC EVEPYELAG. H évapén tng
andofeong Twv OMOKTNOEVIWY OSELWV TPAYMOTOMOLETAL KATA TNV NUEPOUNVIO OAOKANPWONG TNG
KOTALOKEUNG TOU EKAOTOTE APKOU KOl TNV NUEPOUNVIA NAEKTPLONG TWV OLOAIKWY TIApKwWY. AvadopLka pe
TOUG eAéyxouc amoueiwong, BAEne avaluTtikd Znuelwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolela tou evepyntikol armnelkovidovral ot OKoVopLKEG KataoTaoelg oTig agieg Ktriong Toug,
HElOV TIC CWPEUPEVEG ATTOOPBETELG KAL TIG CWPEVMEVES {NULEC amouelwong Twv nayiwv, epdoov umapyouv.
To KO60TOC KTAOoNG TEPAAUBAVEL OAEG TIC AUECA ETILPPLITTOMEVESG SATIAVEG YLA TNV ATIOKTNON TWV oTolXElwy
QUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG eMaVEnon TG AOYLOTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO HOVOV KOTA TNV EKTACHN TTOU OL SOMAVESG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OQVOMEVETAL VO ELOPEVOOUV QMO TNV XPron Tou maylou oTolXelou Kol TO KOOTOG TOUG WUMOPEL va
emuetpnBel aglomota.
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Ta otolxela Twv evowpoTwy mayiwv Slaypddovial Katd tnv wAnon r tThv anocupor] toug f étav dev
QVOULEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amd Tn ocuvexLlOopevn Xpnon toug. Ta képdn n ot {nuieg mou
npokuntouv amd tn Slaypadr EVOC EVOWHATOU Ttaylou MePAaUBAvVOVTOL OTA OIMOTEAETUATA TNG XPHONG
KaTd TNV omola SlaypAadetal To v AOyw maylo.

Ol 0KLVNTOMOLAOELG UTLO EKTEAEDN TIEPAAUPBAVOUVY TTAYLa UTTO EKTEAECT KL ATIELKOVI{OVTOL OTO KOOTOG TOUC.
OL aKLVNTOMOLNOELG UTIO eKTEAEON dev amooPévovtal LeExpL va oAokAnpwOel To mayLo kal va tebel og Béon
Kol Kotdotaon Aettoupyiag.

OL amoocBécelg Twv otolelwv Twv evowpatwy mayilwv (mAnv olkomédwv ta omoia Sev amooPévovtal)
uroloyilovtal pe tnv otabepn HEB0SO péoa otnv WPEALUN {wH TOUG IOV €XEL WG EAC:

Qdbélun Twn (oe

€tn)
Ktipla kat texvika £pya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTACELG 3-30
EmumAa ko Aoutdg e€omALoUog 3-12

Ol wdpéALueg LWEG TWV EVOWMOTWY TIOYLwY UTIOKELVTAL O EMAVEEETAON TOUAAXLOTOV KABE TENOG Xprong o€
eninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avhkeL.

‘Otav oL AoyLoTKEG agleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agla toug, tote n dtadopa
(amopeiwon) kataywpeital dpeoa we €€060 ota amoteAéopata. Katd tnv mwANon Twv eVowUatwy mayiwy,
oL 81adopEG HETAEL TOU TIUAUATOC TOU AaBAVETOL KOL TNG AOYLOTLKNA G TOUG aElaG KOTOXWPOUVTOL WG KEPSN
N {nuieg ota amoteAéopara.

OL TOKOoL TIoU Tipoépyovtal amo SAavela mou cuvadOnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWHATWY TaYlwy TIEPLOUCLOKWY OTOoWElwY, Kedalalomololvtol otn Xpron otnv omola
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV eVOWHATWY Tayiwv, epocov
TAnpouvtal Ta Kpleipla avayvwplong (BA. Znueiwon 6).

Ol EMIOKEVEG KOL OUVTNPNOELS avayvwpilovtal wg €€oda ota amoteAéopata TG Xprong Katd tnv omnola
TP OLYLOTOTIOLOUVTAL.

4.1.3 Arnopciwon afiag pun kKukAodopoUviwv oToleEiwv TOU evepynTikol (GuAa otoleiot Tou
EVEPYNTIKOU KOl EVOWLOTA TLAYLOL)

M0l TOL EVOWATO KOL 0LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLXELO TIOU UTTOKELVTAL OE ANOGPEDN, MPAYLATOTOLETOL
€\eyxoc amopeiwaong, otav yeyovota r alayEg oTig cuvBnkeg urtodnAwvouy otL n avanooBeotn afla Toug
Uropel va unv eivat mAéov avoktrown. Otav n avanocBeotn afiol TwV EVOWHATWY KAl 00WHOTWY TTAYLWY
TEPLOUCLAKWY OTolelwv umepPaivel tnv avaktnolun ofia toug, ToTe To emumAéov moco adopd {nula
QMOMELWONG Kol Kataywpeital aneubsiag wg £€060 ota amoteAéopata. AvTioToLya, TA XPNLOTOOLKOVO LKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QMOMELlwoNG (epooov udlotavral oxeTkéG evoeifelg)
elval oTolela Tou evepynTLKOU QTOTIUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU QmOMPEiWONG, TO IEPLOUCLOKA oTolxeia opadomnolovvtol oto XapnAdtepo
emninedo yla o omnoio ol tapelakég poég Suvatal va mpoadloplotoly Eexwplotd. H avaktiown afio evog
TeploucLlakol otolxeiov elval n peyoAvtepn afio petal tng eVAoyng afiog Tou MEPLOUOLOKOU oToLXEloU
pelov Twv €€06wv mMwAnong kat tng aglag xpriong. Ma tov umoAoyLouo tng agiag Aoyw xpnong n Aloiknon
EKTLUA TIC LEANOVTLKEC TALELOKEG POEC OO TO TIEPLOUGLAKO OTOLXELO N TN povada Snuloupyiag TOUELaKWY
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powv Kal emIAEyel Tov KAatadAAnAo cuvtedsoth mpoeddAnong yla va umoloyiosl tnv mapovoa afla Twv
MEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylio to mood Katd to omoio n Aoylotik aflo evog otolxelou tou
evepynTkoU N pag Movadag Anuoupyiag Tapelokwyv Powv umepBaivel To avaKkTioLLLO OGO TOUG, TO OTOL0
elval to uPnAdtepo petall svloyng atiag pelov ta k6ot MWANCNG Kat tng aiag Adyw xpnong.

Ma tov mpoodloplopd tng atiag Aoyw xpnong, n Atolknon mpoodlopllel TIG EKTLUWUEVEG HEANOVTLIKEG
TOUELOKEG POEC Yyl KABs Movada Anuouvpylog Tapeslakwv Powv mpoodlopilovtog £va KatdAAnlo
MPOEOPANTIKO ETUTOKLO TIPOKELUEVOU VO UTIOAOYLCEL TNV Tapouca oo aUTWV TWV TAMELNKWY POWV.
MNpogfodAntikoil mapayovieg npoadlopilovral pepovwUEva yia KaBe Movada Anuoupyiag Tapelakwy Powy
KOl oVTLKOTOTTPl{ouV Tal avtioToLyo otolyeia KvSUVWV Tou €xouv poodloplotel amo tn Alolknon ylo kaBe
€va and autad.

Mepaltépw XPNOLLOTIOLOUVTAL TTAPASOXEG OL OTIOLEG EMLKPATOUV OTNV Ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital OTOV TOMEN TWV AVOVEWGCLLWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA WG Elval
oe Béon va mapayel aflomnioteg nPoPAEPELS yLa Tieplodo TEpavV Twv 5 eTwv, Se60UEVOU OTL OL BACLKEG
AP ASOXEC TWV EKTIUACEWY UrtopolV va ipoPAedBouv atlomiota AapBdavovtag umodn LOToPLKA OToLXELDL.
Ot {nuiec amopeiwong twv Movadwv Anptloupylag TapeloKwY Powv HELWVOUV TpWTA TN AOYLOTLKN afia tng
UTtepalag ou €xeL KatavepunBel o autég. OL evamopévouoeg {nLieg anopelwong xpewvovtal pro rata ota
Aouma otolyela Tou evepynTLKOU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
Vv unepaio, OAa TA OTOLXELQ TOU &evepynTkoU HeTayevéotepa emavefetalovtal yla evdeifelg mou
umoSnAwvouv OTL n tponyoUpevn avayvwploBeioa {nuia anopeiwong toug dev udlotatal MAEov.

Mia nuia anopeilwong avaotpédetal eav n avaktiolun afla piag Movadag Anpoupyiag Tapelakwyv Powv
unepBaivetl Tnv Aoylotikn tng agia.

Ze pla Tétola mepimtwon, n auvénuévn Aoylotikn afio Tou meplouolakou otolxeilou, dev Ba unepPalvel
Aoylotikn afla, mou Ba eixe mpoodiloplotel (kabapng andoBeonc), av Sev eixe avayvwplotel Kopia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O TIpONyoUEVa £TN.

4.1.4 XpPNUOTOOLKOVOMLKA LECQ

4.1.4.1 Avayvwplon Kat madon avayvwpLong

Ta XPNLOTOOLKOVOLLKA OTOLXELDL TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLLKEG UTIOXPEWOELG avayvwpilovtat
otnv Katdaotaon Owovopkng Oéong otav, Kal povov otav, n Etaipeia kabiotatal cupBarlopevog tou
XPNUOTOOLKOVOULKOU UEGOU.

H Etatpeia mavel va avayvwpilel Eva XpnUOTOOLKOVOULKO OTOLXELO TOU eveEPYNTIKOU OTAV KOl MOVO OTOV
€KTVEUCOOUV TOL CUMPBATIKA SIKALWUOTA ETTL TWV TAUELNKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXElOU ToU
EVEPYNTIKOU 1N OTavV UETAPLBACEL TO XPNHOTOOLKOVOULKO OTOLXELD TOU €VEPYNTIKOU Kal €ML TG ouoiag
petafiBalovral ouowwdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovialL HE TO OUYKEKPLUEVO
XPNMUOTOOLKOVOULKO OTOLXELD TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLKY) UTIOXPEWGN amoavayvwpiletal and
v Katdotoon OwkovouLlkng O£ong otav, Kol povo otav, stodAeital — dnAadn otav n déopeucn mou
kaBopiletal oTn cUUPBAON EKTTANPWVETOL, AKUPWVETOAL I} EKTIVEEL.

4.1.4.2 Ta§lvopnon Kot apXiKn avoyvwpLon XPNILOTOOLKOVOLLLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TG EUMOPIKEG ATIALTAOELG TTOU SV EPAAUPBAVOUV EVa ONUOVTIKO OTOLXELO XPNHATOSOTNONG
KOl EMLUETPOUVTIAL OTNV TN TNG cuvaAlayng cUpdwva pe TIC amaltiosl tou AMNXA 15, ta Aoutd
XPNMUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU EMUETPOUVTAL OPXLKA otnv gVAoyn afla mpooBEtovtag To
OXETIKO KOOTOG TNG OUVOAAOYNG €KTOC QMo TNV TEPUMTWON TWV XPNUOTOOLKOVOULKWY OTolKElwv Tou
EVEPYNTLKOU TIOU ETILUETPOUVTOL OTNV EVAOYN Ola LECW TWV OTTOTEAECUATWVY.

24



TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLONG KVOUVWY, TaELVOpOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELOL TOU EVEPYNTIKOU OTO amooPBeopévo KOOoTOG,

e  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU oTNV VAOYN Ola HECW TWV QMOTEAECUATWY, Kal

®  XPNMOTOOLKOVOULKG OTOLXElO TOU evepyntlkoU otnv eglloyn aflo pEoWw TWV AOUTWV GUVOAKWVY
£L006NUATWY XWPIC avakUKAWON OWPEUTIKWY KepSwV Kal {NUIWV KATA TNV omo-ovayvwpLlon
(ouppetoxikol tithol).

H taglvopnon kabe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU, TpoodLlopiletal BAoeL:

e TOU emIXElpNUATIKOU HovTéAou tn¢ Etalpeiog oxetikd pe tn Sloxeiplon Twv XPNHOTOOLKOVOULKWY
oTolyelwv TOU EVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTLKWVY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta é00da kot ta €€0da mou oxetilovral e Ta XPNOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOl Ta oTtola

avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aoumd

XPNILATOOLKOVOULKA OTTOTEAECLATA», «XPNUOTOOLKOVOULKA £€060» KAl «XPNUOTOOLKOVOULKA £508a», EKTOG

arnd TNV ONMOMUEIWON TWV EUTIOPLKWV QTOUTANOEWY TIou TiepAapBAVETOL €VIOC TWV AELTOUPYIKWY

QTTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO atlTO0BECUEVO KOOTOG

‘Eva XpNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATAL OTO AOoBECHEVO KOOTOG OTav MAnpoUvTal

Ol KATWTEPW CUVONKEC:

I TO ETUXELPNMUATIKO HOVTEAD Slayelplong TOU XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLOKPATNON KE OKOTIO TNV €lOTIPAEN CUMUPBATIKWY TOLELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOlXelou TOU evepynTikoU cuvictavral
OTOKAELOTIKA 0 amomAnpwin kedoAaiov kot tokwv emi tou avetodAntou umoloimou (“SPPI”
KPLTNPLO).

META TNV apXLKN avayvwpeLon, Ta €V AOYW XPNLOTOOLKOVOLLLKA OTOLXELD TOU EVEPYNTIKOU ETLUETPOUVTAL OTO
anooPBeopévo KOOToC BAoeL TNG HeEBOSOU TOU MPAYUATLKOU EMLTOKIOU. ITIC TIEPUTTWOELG KATA TLG OTIOLEG N
enidpaon and tnv npoefdodAnon Sev elvat onuavtikn, n npoefdpAnon napaleineral.

H kotnyopia emyuétpnong oto amooPeoUEVO KOOTOC TEPLAAUBAVEL, LN TAPAywya XPNUOTOOLKOVOULKA
oTolyela TOU evepyNTLKOU OTIWG SAVELA KAL ATIOLTOELG LE OTABEPEC N TIPOKABOPLOUEVEG TANPWEG TTOU eV
SlampayuoateovToL € KAToLA EVEPYO ayopd, TAMELOKA SLABECIUA KaL TAUELAKA LooSuvaua, KabBwg eniong
KOl EUTIOPLKEC KL AOLTTEG QAT OELG.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKIG OVTLUETWITLONG TWV {NKULWV amopeiwong yla to
XPNMUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElD, KABWC aVTIKATESTNOE TOV XElpLopd Tou AAN 39 yla avayvwplon
TMPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWELON TWV AVOUEVOUEVWVY TILOTWTIKWY {nUlwyv. H amoueiwon
opiletal oto AMXA 9 w¢ avapevopevn mMOTwTKA {nuia (ECL), n omolia eival n dadopd UeTAly TwV
OUMUPBATIKWV TOHLOKWY powv Tou odelhovtal OTovV KATOXO GCUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAUEVETAL va loTipayBolv, dnhadn ta eAAelppota
METPNTWV TIOU TPOKUTTOUV amod yeyovota abétnong, mpoefodAnUEVO KATA TIPOCEYYLON OTO APXLKO
TP AYOTIKO ETLTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.
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H Etawpsia avayvwpilel mpoPAEPEL; amoOpelwong yLo OVAUEVOUEVEG TILOTWTIKEG {NUiEG yla OAa Ta
XPNMUOTOOLKOVOULKA TIEPLOVUGCLOKA OTOLXELQ, EKTOG EKELVWYV TIOU EMLUETPOUVTOL OTNV gUAoyN afla HEoW TwV
anoteAeopdtwy. O oTdX0C TWV analtioswy anopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOLEVOLLEVES
TUOTWTLKEG {NUieg yla To oUvoho TG dlapkelag {wNG VO XPNUATOOLKOVOULKOU HEOOU, TOU Omolou o
TUOTWTLKOG Kivouvog €xelL auénBel PETA TNV apxXIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon
yivetal oe GUAAOYLKO 1] €atoplkeupévo eminedo, xpnoLpomolwvtag OAeg Ti¢ mAnpodopieg mou punopolv va
oUMexBouv, BAoEL TOCO LOTOPIKWY 00O KOl TOPOVIWY oTolxelwy, aAAd Kol otolxelwv mou adopouv oe
AOYIKEG HEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOMULKOU
nieptBarlovrog.

Ma v epappoyrn NG AVWIEPW TTPOCEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OTIOLWY 0 TILOTWTLKOC Kivouvog dev €xel emdelvwWBEel onuavtika
META TNV QPXLKN avayvwplon f To omola €X0UV XOHNAG TUOTWTLKO Kivduvo KaTd TNV nUEPONvia
avadopdg (Ztadlo 1) kat yia ta omola avayvwpiletal N aVOPEVOUEVN TILOTWTIKN {nuia yla Toug
ENMOUEVOUG 12 UNveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OMOLWV 0 TILOTWTLKOG Kivouvog €xel emdElVWOEL onUavTika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YOUNAG TLoTwTLko kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ OvayVWPITETAL N AVOUEVOEVN TILOTWTIKN {Npio £wg t AN
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl Ta OTola UTAPXOUV QVTLKELUEVIKEG amodeifelg amopeiwong
KQTA TNV nuepopnvia avadopdc (2tadlo 3) Kal yla To onoila avayvwpiletol N aVOUEVOEV TILOTWTLKA
Inuia €wg tn ARén Touc.

EUmOpIKEC MAUTAOELS, AOUTEC OMAULTHOELS KOl QTIAUTHOELS OITO OUMBAOELG MEAATES

H Etatpeia epapudlet tnv anhonolnpévn mpooéyylon tou AMXA 9 yLa TIG EUMOPIKEG Kol AOLTTEC ATIOULTNOELS,

KaBWE KOl ylo T OTALTAOEL QMO KATOOKEUOOTIKEG OUMPBAOELG Kal TIG QTOULTAOEL oo ULOBWOELS,

urtoAoyilovtag TI§ AVOLEVOUEVEC TILOTWTIKEG {nNUieg yla 0An Tn dldpkela Lwng TwV WG Avw OToXELWV. TNV

TMEPUTTWON AUTHA, Ol OVOUEVOUEVEC TIOTWTLKEG (NUIEGC OUVIOTOUV TIC OVOPEVOUEVEG eAAsielg oTig

OUUPBATLKEG TAUELAKEG POEG, AapBavovtag umon To evoexOeVo aBETNONG 0 OMOLOSAHTIOTE CNUELO KOTA TN

Sapkela {wAG TOU XPNUATOOLKOVOULKOU HECOU. KATA TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTLKWV

Inuuov, n Etaupeia xpnotpomolel €vav Tmivako mpoPAéPewv €xovtag OpaSOTOLRoEL TO QAVWTEPW

XPNUOTOOKOVOULKA péoa He Baon tn ¢uon Kal evnAlkiwon twv umoloimwyv kat Aappavovtog unoyn

S100£01a LOTOPLKA OTOLXELQL OE OXEDN |LE TOUCG ODEINETEC, TPOCAPLOCHEVA YLl LEANOVTLKOUG TOPAYOVTEG O

OX€0N LE TOUG ODEIAETEC KAL TO OLKOVOULLKO TTEPLBAANoV. Mepattépw avaAluon MapoucLAZETAL OTLG ZNUELWOELG

10 kot 11

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNILOTOOLKOVOLKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etatpeiog meplhapfdavouv Kuplwg SAVELOKEC UTIOXPEWOEL,

MPOUNOEUTEG KOl AOUMEC UTIOXPEWOEL, KABWG KAl TOPAYWYO XPNHUOTOOLKOVOUIKA Héoa. Ot

XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpillovtal oto KOOotog, mou elval n gvAoyn afla tou

avTaAAQyUOTOG TTIoU AapBAveTal EKTOG TOU KOOTOUG £KSOONG OXETLKA HE TOV dAVELOUO. META TNV apPXLKN

avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCPECUEVO KOOTOC UE Bdon T

HEB0SO TOU MPAYUATIKOU EMLTOKIOU, e €€aipED TA TAPAY WY TA OTIOLA LLETAYEVECTEPQ ETMLUETPOUVTAL OTNV

gUAoyn afla pe TIg HeTaBoAEC va avayvwpllovtal oTa amoteAéopata.
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OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TOEWVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N
Etalpeia Swatnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLKNG
UTIOXPEWONC TOUAGXLOTOV 12 PHAVEC UETA TNV NUEPOUNVia avadopdc Twv OKoVoULKWY KataoTtaoswvy.

Mo oUYKEKPLUEVQL:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeg umoxpewoelg tng Etaipeiag avayvwpilovtal apxlkd OTo KOOTOC, TO OMOL0 avtavakAd tnv
gVAoyn afio TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA apeoa €€oda cuvadng, OMoOU auTd sival
ONUAVTIKA. META TNV QPXLKN avayvwplon, Ta EVIOKA SAVELA ETUHETPOUVTOL OTO ONMOCPBECUEVO KOOTOG
XpnoLpornolwvtag tn HEBodo Tou mpaypaTikoU emitokiou. To amooBeopévo KOotog umoAoyiletal adou
AndBoLV untoPn Samdveg ékdoang kat n Stadopd petafd Tou apxLlkol mocol Kat Tou toool AREewc.

Képbn kat Inuieg avayvwpilovtal ota amoteAéopota OTAV Ol UTIOXPEWOCELS amo-avayvwpilovtatl n
QTTOMELWVOVTOL KOl LEow TG Stadikaciog anooBeong.

(ii) EUTTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta MPOUNBOeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv eVAoyn afla Toug Kal
ETUUETPOUVTAL UETOYEVECTEPQ OTO ATMOOPBECUEVO KOOTOG XPNOLHOTOLWVTAC TN HEB0SO Tou mpaypatikou
€rutokiou.

Ol gUMOPIKEG KOl AOLTEG BpaxumpoBeoueg uToXPewWaeLS dev ival Tokodopol Aoyaplacuol Kal cuvnwg
Stakavovilovtal pe Baon Tig oupdwvnOEeloEg TOTWOELG.

4.1.4.6 ZupPndlopog XPNHOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMLKWV
UTIOXPEWOEWV

Ta XpNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNHATOOLKOVOULKEG UTIOXPEWOELG cuudndilovtal
Kall To kKaBapo mooo amnelkoviletal otny Katdotaon OKOVOULKAG O£anG LOVO €AV UTTAPXEL TO TAPOV VOULIKO
Swailwpa va cupdnoiostl Ta avayvwplopéva ood Kot tpotiBetal va ta ekkabapioel og kabapn Baon ) va
QUTTOLTAOEL TO TIEPLOUGLOKO OTOLXEO KOl va SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVA.

4.1.5 TMpoPAiYelg, EvEEXOUEVEG UMIOXPEWOELG KOl EVEEXOUEVEG QATAUTH OELG

MNpoPAeéPelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG N TEKUALPOUEVECG UTIOXPEWOELS WG
anotéAeopa mapeABovVIwyY yeyovotwy, elval mbavn n ekkabapLlon Toug HECW EKPOWVY TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovtal o
KaBe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV KAl TPOCOPUOloVIaL TIPOKELUEVOU Vva
avtavokAoUv tnv mapovoa ofia Tng Sdamavng mou avapévetal va amawtnBel ylia SieuBétnon tng
unoxpéwong. Otav n enidpaon TG XPOVIKNG a&lag Tou XpAUATOG €lval onUAVTIKNA, OG0 TNG MPOBAePng
artoteAel N mapovoa afia twv e€65wV MOU avapévovTal va analtnfolv TPoKELUEVOU va TaKTomownOel n
UTTOXPEWON.

Av bev elvat mAéov Bavo otL Ba amattnBsl pia ekpor) MOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWGN
yla tnv omola €xet n6n oxnuatioBel mpoPAsPn, ToTE AUTA avaoTpEdETal.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TOPWV WG OMOTEAECUA TTAPOUCWY deopeloewv Bewpeital pn
mubavr, 1} o mooo ¢ nPoPAsdng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTACELS. OL evOeXOUEVEG UTOXPEWOELS Oev avayvwpllovial OTL OLKOVORLLKEG
KATAOTAOEL; aAAG yVWOTOMOLoUVTAL, €KTOC Qv N TMBavOTNTO €KPOWV TIOPWV OL OTOLOL EVOWHUATWVOUV
OLKOVOULKA odpEAN elval eAdayLotn.

MBavég elopog amd olkovoulkd odeAn yla tnv Etatpeia mou Sev mANpoUv akOUn T KPLTAPLO EVOG
TepLOUCLAKOU OTolxelou Bewpouvtal evOEXOUEVEG QMALTAOEL KOL YVWOTOTolouvTal £hOcoV N €Lopon
OLKOVOULKWY opeAwv elvat rubavr).

MpoBAgYeis anokataotTaons (UOtKoU Toriou
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TG mpoPALPelg amokatdotacng ¢uowkol Tomiou, n Etalpeiar avayvwpilel T mMpoPALPELC ya TtV

armo&NAWon TWV AVELOYEVVNTPLWY aTto Ta ALOALKA MNApKa KAL TNV AMOKATACTAON TOU TEPLBAAAOVTOG XWpPOou.
H etaupela avayvwpilel Ti¢ mpoPAEPEeLG TTOU SLEVEPYOUV OL OLKOVOULKEG OVTOTNTEG TOU EVEPYELAKOU TOMEQ
Tou Opidou yla v anmofNAwon TwV EYKATOOTACEWY TWV LOVASWY TOpaywyng NAEKTPLKNG EVEPYELAG ATIO
QVOVEWGCLIEG TINYEG KAL TNV OOKATAoToon tou mepBailoviog xwpou. Ot mpoPAEPelg amofnAwaong Kat
QTTOKATACTOONG QVTAVAKAOUV TNV Ttapouca afla, KATA TtV nuepopnvia avadpopds, ToU EKTULWHIEVOU
KOOTOUG tPoeEoPANUEVO e KATAAANAO EMLTOKLO.

OL poBAEPeLg emaveEetalovtal os KABe nuepounvia avadopag tng Katdotaong OwKovopkng Oéong Kat
npocapudlovtal TPOKEWWEVOU va amelkovilouv tn mapovoa afla tng Samdvng TMOU OoVAUEVETAL va
EKTOULEUOEL yLa TNV eKKABAPLON TNG UTTOXPEWONG OMOENAWONG KOl arokatdotaong. H oxetikn mpofAsydn
avayvwplletal og alEnon Tou KOOCTOUG KTrONG TWV AVELOYEVVNTPLWY Kol armoofBévetal e faon tn otabepn
HEB0S0 eVTOG TNC WDEALUNG SLAPKELAC AELTOUPYLOC TTAPAYWYHG EVEPYELAC.

H amooBeon - £€060 twv KedpalatlomonBéviwy damavwy amofNAwong Kot amokatdotaon neplthappavetal
otn Katdotaon uvolikoU Elcodnipatog pali pe tig anooBEoelg Twv ALOALKWVY NAapKwv. TuXOV HETOPOAEG OTLG
EKTLUNOELS aVOPOPIKA HE TO EKTIUWHUEVO KOOTOG I HE TO TPOeEODANTIKO EMLTOKIO TpootiBevrtal 1
adatpovvtal avtiotola oto KOoTog Tou aylou. H emidpacn tng mpoefddAnong Tou EKTILWIEVOU KOOTOUG
Kataywpeltal ota anoteAéopata wg £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTENO TIEVTE BNUATWY yLa TOV TPOGSLOPLOUO TwV E6OSWV amod
oUMBOAaLO e TIEAATEG:

1. Mpoodloplopodg tng (twv) cupPBaong (cupBAcewv) Le Tov TteAdTn.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLoUdg TNG TLUAS CUVAANAYNAC.

EMLUEPLONOG TNG TLUNG CUVAAAQYNG OTIG UTIOXPEWOELS EKTEAEDNC TNG CUBAONG.

vk W

Avayvwplon c06ou otav (1 kabwc) n Etalpsia Lkavomolel TLG UTIOXPEWOELS EKTEAEONG.

H avayvwplon Twv 008wV yiveTal 0To Tood KATA To omolo pic ovtotnta mpoodoKd va €XeL WG aAVTAAAay U
yla tn petaBifoaon twv ayabwv f TwV UNMNPECLWV O €vav avTLoOUMBOAAOpEVO. Katd tnv avaBeon piag
oUuBaong kaBopiletal kat n AoyLoTIKA TlapakoAoVBnon Twv emMpocBeTwy ££66wWV KABWE Kol TwV AUECWV
€€66wv mou amattouvTal yla TNV OAOKANPWGN TG cUUBAONG QUTHG.

Qg €0060 opileTal TO TOGO TO OMOLO PO OLKOVORLKI) OVTOTNTA AVAUEVEL VA SLKOoUTOL WG OVTAAA QU YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdtn.

Edv T0 UMOoYXOUEVO avTaAAayUa o€ o cUpPacon TeptAapBavel HeToANTO TTOGO, N OLKOVOULKH ovioTnTa
EKTLUA TO OO0 TOU aviaAlaypatog mou Ba Sikatoutal évavtl TG HetaBiBaons Twv UMOoXOUEVWY ayabwv
I UTtNPEOCLWYV OTOV MEAATN. TO TO0O AVTOAAAYLATOG LIMOPEL VAL LETABAAAETAL AOYW EKMTWOEWV, ETULSOTAOEWY
TWUNAG, ETUOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWATPWY, TIPOCHETWY MOPOXWV amodoong,
KUPWOEWV N AAAWV TIapOUOLWY OTOLXELWV. TO UTIOGXOEVO avTOAAayLa Utopel emtiong va petaBaretal, eav
To SIKOlwHA LG OLKOVOULKAG oviotntag eml tou avtaAldypotog soptatal and tnv enéleucn f pn
enélevon peAoviikoU yeyovotoc. Mo moapadelypa, €va mooo avtaAldaypatog Oa sivatl petoAnto, v to
Tpoidv €xel MwANOel pe dikaiwpa enmotpodng f edv €xel 50Bel undoxeon otabepol MoooU w¢ MPOoBETN
mapoxn anodoaong yLa TNV ENTEVEN CUYKEKPLEVOU OpOCNLOU.

H petaBAntdtnta mou oxetiletal pPe To avtAAaypo Tou untdoxetal évag mehatng Suvatal va avadEpetal
pnta otn olpBoon. H OLKOVOULIKA OVvVIOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
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XPNOoLHoTolwvTag pia amd Tig akolouBeg uebodoug, avaloywg mola péBodog Bewpel OtL mpoPAémel
KAAUTEPQ TO OGO TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektipwpevn afio n ektipwpevn afla loovtal pe to dbpolopa Twv oTabulopévwy Bacsl mBavoTHTwy
TIOOWV O€ €va €UPOG TIBAVWY TOoWV avToAAAYUaToG. H ektipwpevn afio anoteAel katdAAnAn ektipunon Tou
moooU HeTOoPANTOU OVTIAAAYHOTOG, €AV N OLKOVOULKN OVTOTNTA €XEL PEYOAO aplOud cupBAcCEWV e
napeUdEP XAPAKTNPLOTKA.

B) To mBavotepo mocdTo MBAvOTEPO OGO €ival To pHovadiko mBavotepo mood oe éva eUPOg MBAVWY
moowv avtaAlaypartog (ftot, n povadikn mbavotepn ekBaon tng cupPBacng). To mBavotepo mood anoteAel
KATAAANAN extipnon tou moool petaBAntol avtaAAdypatocg, €av n cUpPaon €xel povo dVo miBaveg
ekBaoelg (yla mapadeypa, n owovopLkn ovtotnta e€acdatilel mpdabetn mapoxn amddoaong r OxL).

H Etapela avayvwpilel €00da Otav LkavoToLleital n eKTEAEon TNG CUMPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tg umnpeoieg BAoEL TNG UTTOXPEWONG AUTAG. H amdktnon Tou eAéyxou amd tov MmeAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBbo n tnv unnpeoia. O éAeyxog petafiBaletal Katd Tn SLAPKELN ULOG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €coda amd thv mwAnon ayabwv avoyvwpilovtal 0tav o €Aeyxog Tou
ayaBol petadépetal otov meAATn, ouvABwWC Katd tnv mopddoon Ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIoU Ba Urmopoloe va eMNPEACEL TNV anmodoxr Tou ayadol amo tov meAdn.

AeOUEVUTELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yila pio S€oeuon EKTEAECNC TTOU EKTTANPWVETOAL E TNV TTAPOSO TOU XPOVou,
HOVO £dv umopel eVAoya vo EMIUETPACEL TNV TIPO0SO TNG WG TPOC TNV TANPN EKTANPWON TNG EV AOYW
6éopeuonc. H Etaupeia dev elval og B€on va emLpeTpriosL eUAoOya TNV MPO0S0 WG TTPOG TNV TTANPN EKTTANPWON
piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMLOTEG TANPOPOPLEG TTOU OTALTOUVTAL TIPOKELLEVOU VAL
epappooel TNV KATAANAn HEB0SO eMUETPNONG TNG TPOOSOU. Z€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Slapkela Twv apxtkwy otadiwyv piag cOUUPACNG), N OLKOVOULKN OVTOTNTA UMOPEL va pnv elval os B€on va
EMUUETPNOEL VAoya TOo amotédeopa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTOEL TOL KOOTN TIOU EMWULOTNKE yLa TNV EKMANPWOH TNC.

ZTIG TIEPUTTWOELG QUTEG, N OLKOVORLLKN) ovtoTnta Ba mpémel va avayvwplosl €é0o6a LOVO OTNV £KTACH TOU
KOOTOUC TIOU TipayHatomolnOnke, péXpL va gival o B€on va €MIPETPOEL EUAOYQA TO QTMOTEAECUO TNG
6€opeuong ektéAeon.

Ta €0060 amo TNV MOPOXN UMNPECLWY ovayvwpillovtal otnv AoYLloTIKA Tepiodo oTNV omoia oL UNNPEGCLEG
TLAPEXOVTAL KOL ETILUETPOUVTAL CUMPWVA Ue TN dUoN TwV UTINPESLwY Tou Ba apaocxebouv. H anaitnon and
ToV TtEAATN avayvwplletal Otav UTIAPXEL €va Aveu TpoUoBEcewy Sikalwpa va AABEL N OLKOVOULKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECUEVES UTIOXPEWOELG TNG CUMBAONG TIPOG TOV TIEAATN.

To cupBotikd Meplouclakd otolxeio avayvwpiletal otav n Etaipeio £XeL LKOWVOTIOLOEL TIG UTIOXPEWOELG TNG
TPOC TOV aVTIOUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TIPLV KATAOTEL armattnT N MANPWUN, Yyl apadelypa
otav ta ayoadd f oLunnpeoieg petafiBalovral otov meAATn mpLv oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatikr) umoxpéwon avayvwpiletat otav n Etalpeia Aappdvel tipnuo amo Tov
QVTLOUBOAAOUEVO WG TipoKaTABOAN 1 otav Statnpel Sikalwpa et evog TIUAUATOG TO oroio avaBaAAsTalL tpLv
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeoiwyv. H ouupatikn
UTIOXPEWON amoavayvwplletol 0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG cUUPBaonC Kat to £€0080 kotaypadel
OTNV KATAOTACH OTOTEAECUATWVY.

AeolUeVUOELS EKTEAEDNC MOU EKTTANPWVOVTAL OE Uit CUYKEKPLUEVH XPOVIKN OTLYUR

Otav plo déopeuon ektéAeong Oev ekMAnpWVETAL Pe TNV TAPodo tou xpovou (cUpdwva pe Ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOLKN OvtoTnTo eKMANPwvel tn &€opeuon ektéheong oe pia
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OUYKEKPLUEVN XPOVLKA OTLYUA. FLot TOV TIPOGSLOPLOKO TNE XPOVIKNG OTLYUNE KOTA TNV Omola 0 EAGTNG QroKTA
TOV €AEYXO €VOC UTIOOXOMEVOU OTOLXELOU TOU €vePYNTIKOU KOUL N OLKOVOWLKI) OVTOTNTA EKTTANPWVEL Hia
S£0EUON EKTEAEONG, N OLKOVOLKN OVIOTNTO €EETALEL TIC QMALTAOELG VLA TNV AOKTNON €Aéyxou, cUudwWva
HE T 600 avOAUTIKA avadEpovtal oTig dtatatelg tou AMXA 15.

OL Baoikég Katnyopieg e006wv mou avayvwpilovtal and SoueVoELG EKTEAEONG TIOU EKTTANPWVOVTAL UE TNV
napodo Tou xpovou, yla tnv Etalpeia eivat ot €€n¢:

(i) 'Eocobo amd mwAnon HAsktpikng Evépyelag

Adopa og €0060 amo CUPBACELG e TIEAATEG KOLL TIPOKUTITOUV altO S€0UEVOELG EKTEAEONG TIOU EKTTANPWVOVTAL
HE TNV Iapodo tou xpovou. Ta é0oda and nwAnon HAektpkng Evépyelag Aoyilovtal otn xpron tnv omnola
adopolv. Katd tn olvtaén Twv OLKOVOULKWV KATAOTAoswvV Aoyilovtal w¢ £0060 E€LOTIPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTplkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn TOU SEV €X0UV OKOUN TLLOAOYNBEL

(i) Mepiopata

Ta pepiopoata Aoyilovtal étav oplotikomoleital to dikalwpa elompaéng amnod toug LeETOXoUC e anddacn TG
Mevikng Zuvéleuong Twv Metoxwy.

(iii) Tokot

Ta é006a TOKWV avayvwpilovtal pe Baon tnv AoyLotikn apxr tou dedouleupévou.

4.1.7 ®dpog elcodnuaTog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL AMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBar\opevoug dpopoug kal TG StadopEg GopoloyLlkol eAEYXOU PONYOUEVWY XPHOEWV.

Tpéxouvoa Mopoloyia EtcodAparog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
neplAappavetat otig OkoVouKEG Kataotdoelg, ol dwva e Toug $opoAoyLlkolg VOLOUGC TTOU LoXUOUV OTnV
EANGSa. H damavn yla tpexovia ¢opo e1c0dnuatog nepAapBavel tov $opo €LGOSNUATOG IOV TIPOKUTTITEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal ot opoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npdcoBetoug popouc, kat urtohoyiletal oUWV LE TOUC BEoOBETNUEVOUG ) OUCLAOTLIKA Beo0BETNUEVOUG
$opOoAOYLIKOUG OUVTEAEOTEG.

AvaBaAAopevn Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) oL GopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTTOUV otnv Xpnon aMla £xouv Nén kotaloylotel N Ba KataAAoyloToUV QMO TIG
dopoloyikeg apxeg o SladopeTikég xprioels. O avapailopevog ¢popog eloodnpuatog npoodlopiletal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOOWPLVES SLadopEég LETALY TNG AOYLOTIKAG aflag Kat tng
dopoloylkng BAong Twv OTOLXEIWV TOU EVEPYNTIKOU KoL TwV UTOXPEwWOoswv. AvaPBaAlopevog ¢opog
eloodnuatog dev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AvVayVWPLon oTolxelou evepynTiKoU 1) UTIOXPEWGCNG
o€ ouvaAlayn, EKTOC ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAdayn Sev emnpéace oUTe TO
AOYLOTLKO oUTE TO PoPOoAOYIKO KEPSOG 1 {NHULa.

O avaPBaropevog dopog eLocodnpatog umtoAoyiletal xpnotonolwvrag tn pEbodo tng unoxpéwong (liability
method) og OAeG TIg MpoowPLVEG SLadopES KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV UETALY TNG
dopoloykng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElwV Kal uTtoxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELS avayvwpilovtal yia OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Swadopec.

Ot avaPBarAopeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOLLKWY KOTAOTACEWV Kol
HewwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
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omolwv UEPOC | TO CUVOAO TwV amaltHoewv amo avoBaropevoug doOpoug el0odAUATOC UTopel va
XpnoLuomnolnOet.

Ot avaBaropeveg GOpPOAOYLKES QTTOLTHOELG KOL UTIOXPEWOELS uTtoAoyilovtal pe Baon toug $popoAoylkolg
OUVTEAEOTEG TIOU QVALLLEVETAL VA €lvaL O€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnolnBel i n umoxpéwon
Ba taktomolnBel, kat Bacilovral otoug HopoAoyLkoUC CUVTEAECTEC (Kal dpopoAoylkoUg VOUOUG) TTou elval o€
LOXU ] OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadopds TwV OLKOVOULKWY KATOOTACEWV. 2 MEPLTTWON
aduvapiog cadolc mPoodloplopol Tou XpOVoU avaoTpodr Twv poowpvwy Stadopwv epapUoletal o
$OpOAOYIKOG CUVTEAECTAC TIOU LOXUEL KOTA TNV EMOUEVN TNG NUEPOUnViag tng Kataotaong OLKOVOULKAG
©¢ong, xerion.

O $opog sloodbnuatog mou oxetiletal pe otolyeia to omoila £xouv avayvwploBel ota Aoumd GuVOALKA
eloodnuata avayvwpiletal, eniong, oto Aoutd cUVOALIKA eLoodnparta.

4.1.8 Meto)ko KepAAALo, ATOOEUATIKA KO SLOVOWT) HEPLOUATWY

Ol KOLVEG OVOUOOTLKEG LETOXEG KOTAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aueoa e otolyeio NG kaBaprg B€ong kabapd and tnv enibpacn dopou, mapakoAouBeital adalpeTKA TOU
Yriohoimou Kepdwv €1¢ N€o tn¢ kaBaprg B€onc. 2e avtiBetn nepinmtwaon to ev Adyw 1oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

EldkoTeEpa Ta anoBepatika Stakpivovtal os:

TOKTIKO anoBepatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIOBEUOTIKG, HEXPLS OTOU AUTO TO amoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou peToXkoU kKebaAaiou. Auto To amoBeuatiko Sev pumopel va StavepnOel katd tn SLApKeLa TNG
Spaotnplotntag tng Etaupeiag.

AMOOEHATIKA AVANTTUELAKWY VOUWV Kot Aotnd adopoAdynta anoOepatikd

Autd ta anoBepatikd adopolv KEpSn mou dev €xouv dopohoynBel pe Baon tov Loxvovia Gopoloylkd
ouvteAeoTi oUpdwWVA LE TO €KACTOTE LoxUov ¢opoloykd mAaiclo otnv EAAGSa kot mepthapPdavouv
aroBepatikd ta omola Tpogpxovtal amd dopohoynuéva kEPON Kol adopolv (8la CUMMETOXN OF
avarmtulakoug vopouG. Ta anoBepatikd autd Ba sival popoloyntéa e Baon to popoloylkd cuvteAeoTn
Tou Ba LoYVEL KATA TO XPOVO TNG SLAVOUNG TOUG OTOUG LETOXOUG ) LETATPOTING TOUG O ETOXLKO KedaAato,
KATW OO OUYKEKPLUEVEG CUVONKEG.

Mepiopata

Ta peplopata mou Slavépovial PoOg Toug UETOXoug tng Etalpeiag, avayvwpilovial OTL( OLKOVOULKEG
KOTAOTAOELG WG UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv etnow levikn Zuvéheuon twv Metdxwv. Emiong, katd tnv Lo XpOViKA OTLyMN
arewkoviletal ot Owovoukég Kataotdoelg n enidpacn tng eykplBeicag amd tn Mevikr Zuvélsuon Twv
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AMOBEUATIKWVY.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKEG

OL AoutéG oUOLWOELG AOYLOTIKEG QAPYEC TOU ULOBETNONKOV KATA TN TPOETOWACIO TWV CUVNUUEVWY
Owovoukwy Kataotdoswv eivat oL akOAoUBEG:

4.2.1 Metatponi og §EVo VOLGHQ

Nououa Asttoupyioac Kat napouvoiaong

Ol ouvnupéveg OwovopLKEG Kataotdoelg mapouotalovral o Eupw, mou gival To AELTOUPYLKO VOULOUA KoL
TO VOULOMA tapouciaong tng Etatpelag.

ZuvaAdayég kat unodowna o€ E€vo vouloua
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OL cuvaAAayEC o E€va VOULIOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA E TN XPr0N TWV LOOTLULWVY TToU
LOYUOUV KOTA TNV nUepopnvia Twv ocuvoAAaywv. Ta VOULOMOTLKA OTOLXeld TOU E€VEPYNTIKOU Kol Ol
UTIOXPEWOELC TIoU ekdpAlovTal 0 EEVO VOO0 LETATPETOVTOL OTO VOULOMA Agttoupyiag tng ETalpelog katd
™V nuepounvia avadopdg tng Kataotaong OLKOVOULKNG O€aNC, XPNOLLOTIOLWVTOG TNV LOOTLULA KAELOLLOTOG
KaTd TNV nuepopnvia autr. Képdn kot {nuieg amd cuvolAayUaTikEC SLadopEG oL OMOLEG TTPOKUTITOUV o
TNV EKKABAPLON TETOLWV CUVOAAQYWV KATA TN SLAPKELA TNG XPrONG KOL ATO TN LETATPOTIH TWV VOULOUATIKWY
otolxelwv mou ekdpalovial oe €EVO VOULOUO ME TIG LOYUOUOEC LOOTIUIEG KATA TNV NUEPOMNVIA TNG
Katdotaong Okovoulking @€ong, avayvwpilovial ota anoTteAECUATA.

Ta pN VOULOMATIKA OTOLXELOl KOl UTIOXPEWOELG Ttou ekdpalovial og EEVO VOULOUA KOl OTTOTLUWVTAL 0TV
gUAoyn a€la TOUG LETOTPETOVTAL OTO AELTOUPYLKO VOLILOHA TNG ETALPELOC XpNOLUOTMOLWVTAG TNV LOOTILa TToU
LOYXUEL KATA TNV NUepopnvia mpocadloplopol tng eVAoyng afiag toug. Ot cuvaAlayUaTIKEG SLadopEg amo ta
LN VOULOUOTIKA OTOLXELQ TTOU QIOTLUWVTOL 0TV eUAoyn ala Toug, Bewpolvtal wg TUAKA TNG eUAoyNG agiag
KOLL CUVETIWG, KOTOXWPOUVTAL OTIoU Kal oL StadopEg tng eAoyng aglag.

Ta k€PSN Kat oL {npLieg mTou MPOKUTTOUV amo cUVOAAAYEC O EEva voulopata aAAd Kal oo TNV anoTiinon
TEAOUC XProNG VOULOUOTIKWY oTolxelwv o Eéva voplopata mou mAnpolv Tig mpolmoB£osLg avilotabuiong
TOUELAKWVY POWV, ameLkovilovtal ota Aoutd CUVOALKA ELOOSAUATA KoL CWPEUTIKA oTa (dla kedahala.

4.2.2 Kdotog Savelopou

To kooto¢ Savelopol to omoio amodibetal Apeca otnv ayopd, KATAOKEUN N Topoaywyn EMAEELUWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikr neplodog pExPL va eival €tolua yla tnv
npoTBEuevn XprRon 1N MWANGK Toug, MPOOoTIBETAL 0TO KOOTOG KTHONG OUTWY TWV TIEPLOUCLAKWY OTOLXELWY
MEXPL TNV XPOVLKI OTLYMI TTOU auTa Ba elval OUCLAOTIKA ETOLUA VLA TNV TPOTIBEUEVN XPNON 1 TWANGCT TOUG.
To KOOTOG SAVELOUOU OTLG UTTOAOLTTEG TIEPLITTWOELG ETBapUVELTA KEPDN N TIG {NKLiEG TG TeEPLOSOU oTNV omola
TipayUatonoleitaL.

4.2.3 Anoffpata

Ta amoBépoata mepAapBAvVouV aVTOAAQKTIKA UNXOVNHATWY Kol TIPWTEG Kol BondnTtikég UAEG ALOAKWY
MNapkwv.

Ta amoBgpata amoTLWVTAL 0T XAUNAGTEPN TN HETAlD KOOTOUC Kal KaBapng peuctomnolnolung agiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOWWYV KAl TwV ETOLHWV Tipoloviwy nmpoodilopiletal pe Baon tn nébodo
TOU HEOCOU OTABULKOU KOOTOUG.

KataAAnAec mpoBAEPelg oxnuatifovtal ya anaflwpéva anobipata, ebpoocov Kpivetal amapaitnto. OL
MEWWOELS TNG a&lag Twy amoBepdtwy otnv Kabapr) peuctomnotolun afio kat oL Aoneég Inuieg and anobépata
avayvwpilovtal ota KEpSN N otLg {nUieg tng meplddou, oTnV Omoia Py LATOMoLoUVTaL.

4.2.4 Xpnpatikd Stabéoa

Ta tapeloka Stabéolpa Kot Tapelakd wwoduvapa mepthappavouv Katabéoelg oPews, KoBWE Kal AAeEG
uPnANg pevototntog enevOUOELG OL OTOLEG Elval AUECO PETATPEPLUEG OE CUYKEKPLUEVA TTOCA TAELOKWY
S100e0ipwv ToU UTIOKELVTAL OE [N onUavTiko Kivouvo petaBolng tng afiog toug.

Mo TN ouVTAgN TWV KATACTACEWY TAMELOKWY POWV, TA XPNMATLKA SlaB€otpua anoteAoUvtal ano KATaBEoeLg
o€ Tpamneles KaBwE Kot XpnHaTKa dtabéoipa onwc npoadlopillovtal aVwTEPW.

OL beopevpévec Kkatabéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug &ev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TAUELAKWY OLOO0ipwY KOl TOUELOKWY LoodUVAUWY, OAAA
taglvopouvtat oto KovoUAL «MpokataBoAég katl Aowmeg amattiosts» (BA. Znueilwon 10).

4.2.7 Kpatikég EMLXOpNYNOELG
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Ol KPOTIKEG EMLYOPNYNOELG KaTaxwpouvtal otnv gVAoyn aflo Toug otav avapevetol pe Befatodtnta Ot n
enopnynon Ba elompayBel kal n Etalpeia Ba cuppopdwBOel pe GAoUG TOUG OXETIKOUG TIPOPBAENMOUEVOUG
0Opoug.

Ol KPOTIKEG E€MIXOPNYNOELG OL omoleg oxetilovtal pe TNV €mdOTNON EVOWUOTWY TaAylwv oTtoleiwy,
avayvwpilovtal otav urtdpxel eVAoyn BeBatotnta OtL N enopriynon Ba ewompayBel kal dAoL oL oxeTikol opot
Ba tnpnBouv. OL emXOpPNYNOELS QUTEG KATOXWPEOUVIAL CE Aoyoploopd avaBallopevou eo06bou Kol
peTodEpOVTOL OTO AMOTEAECHATA KATA TN OSLApKELX TNG TEPLOSOU PACEL TNG AVOUEVOUEVNG WHEALUNG
SLapkeLag {wng Tou TIEPLOUCLAKOU OTOLXELOU TIOU EMyopnynOnke.

Kpatikég emopnynoslc mou odopolv £E€oda, Kataywpouvial ot UETABOTIKOUG Aoyoplacpols Kot
avayvwpilovtal ota amoteAéopora KOTd Tn SLApKElX TNG TEPLOSOU TIOU ammolteital £Tol WOTE va
avtiotolyilovtal pe ta £€o0da tou Tpoopilovtal va arnolnUlwoouy.

5. AZQMATA NATIA

To aowpaTO TIAYLA TIEPLOUCLOKA OTOLXELQ TOU gvepyNTLKOU NG ETatpeiag adopouv Ta Sikalwuata XpHoews
TWV EKTAOEWV PE SAOIKO XapakThpa, omou eykabiotavtal ta AloAkd Mapka, T ayopalOueveg AdeLeG
ALoALkwV MNapkwv Kot ta ayopalOUevVa AOYLOMLKA TIPOYPAUATA.

Ta aowpata aya tng Etalpeiag kat n kivnor toug yia tig eptdédoug 1 lavouapiou €wg 31 AskepuPpiov 2025
Kkat 2024, mou mapouolalovTal 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELS, avoAUovtol ws ENC:

Napaxwpnoeig &

. Z0voAo

Awatwporto
Aéia ktiong
1n lavouapiou 2024 313 313
31n¢ AskepuBpiov 2024 313 313
1n lavouapiou 2025 313 313
31ng AskepPBpiov 2025 313 313
Zwpeupéveg AmooBEoeLg
1n lavouapiou 2024 (233) (233)
ArnooBéoeig xpriong (7) (7)
31n¢ AskepuBpiov 2024 (240) (240)
1n lavouapiou 2025 (240) (240)
ArmooBéceLg xpriong (6) (6)
31ng AskepPBpiov 2025 (246) (246)
AvanooBeotn Adia
31n¢ AskepuBpiov 2024 73 73
31n¢ AskepPpiou 2025 67 67

JT1G eTROLEG TepLodoug avadopdg, e€etdlovtol OAa To AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopEeiwaon,
olUdWVA PE TIC OXETIKEC QTAUTAOELG Tou AAM 36 «ATOMELWOELS STolXsiwv tou EvepyntikoU». Amd tn
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SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTriolwv OkovouLlKwy Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamotwOnKe n avaykn SLEVEPYELAG OTTOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpata mayla g Etatpelag kat n kivnor) toug yla Tig meplodoug 1 lavouapiou €wg 31 AskepBplou
2025 kat 2024 oTLG CUVNUUEVEC OLKOVOULKES KATAOTAOELG, avalUovtal wg e€NG:

, Texvoloyikog & ErutAa Ko
Ktipia & , . ,
EVKOTAOTAGEL MnxavoAoyikog Nounog J0volo
v ¢ €€0TALONOG E€omALopog
Aéia ktiong
1n lavouapiou 2024 11.873 30.811 328 43.012
MpoPAEYeLg
QTMOKOTAOTAONG 0 74 0 74
31n¢ AskepuPpiov
2024 11.873 30.885 328 43.086
1n lavovapiou 2025 11.873 30.885 328 43.086
MpooBnkeg 0 63 0 63
31n¢ Askepppiov
2025 11.873 30.948 328 43.149
ZWPEUUEVEQ
1n lavouapiou 2024 (8.772) (22.675) (99) (31.546)
AnooBéoelg xpriong (252) (661) (24) (937)
31n¢ Askepppiov
2024 (9.024) (23.336) (123) (32.483)
1n lavouapiou 2025 (9.024) (23.336) (123) (32.483)
AnooBéoelg xpriong (252) (668) (24) (944)
31n¢ Askepppiov
2025 (9.276) (24.004) (147) (33.427)
Avandofeotn Aia
31n¢ AskepuPpiov
2024 2.849 7.549 205 10.603
31n¢ Askepppiov
2025 2.597 6.944 181 9.722

210 Aoyaploopd «TeXVOAOYLKOG KAl MNXOVOAOYLKOG €EOMALOMOGC», OUVOALKOU TmoooU € 6.944 YA,
neplAapfavovtal avepoyevnTpleg AloAlkwy MAPKWY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTIKA L&pUpTA
npog e€aodalion pakponpobeopwy davelwv. H Etatpela, yla T avayKeg xpnatodotnong Twy Epywv TN,
OUOTAVEL MAACHATIKO gVEXUPO €Tl TOU KvnToU €€oTALOOU TG, KaBWG Kal epmpaypota Bapn (ouvndwg
MPOCNUELWON UTIOBAKNG) ETIL AKLVATWY KUPLOTNTAC TG TIPog £€aodAALon Twv SOVELOTWVY.
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TG Katnyopiec «Ktipla Kol €yKOTAOTAOCELGY Kol «TEXVOAOYIKOG KOl HNXOVOAOYLKOG EEOTIALOUOGY,

neplAapfavovtal maylia mou adopolv oe Eykataotdoel Aktuwv Metadopdg kot Alavoung Tmou
Kataokevaotnkav and tnv Etatpeio kat yla Tig omoieg mpoPAEnetol and cUUPBACELS UE TOUG SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petaPBiBdalovral oe ekeivoug, Gveu avtalaypatog, katd tv évapén
Aettoupylog tou kaBe AtoAkol Napkou. Napd tavTa, KAl LETA TNV LETABIBaor TOUC, OL EYKOTAOTACELG QUTEG
ouveyxllouv va €fUTNPeTOUV TOV OKOTO YL TOV OMOL0 Kataokeudotnkav, SnAadn tnv mMwAnon ng
TapayOUeVNG NAEKTPLKAG eveépyelag otoug AAMHE/AEAAHE kat AAMEEN, apoéVOVTOC OTNV AMOKAELOTIKN
Xpnon tng Etalpesiag kal wg ek ToUTOU, TO AVAOOBECTO KOOTOG, KATA TNV nUEpouUnvia tng petaBifaong,
ouveyilel va amooBévetal, OTWE KAL TPONYOUUEVWCE, LEXPL TNV e€avtAnon tng 30sToug neplddou andoPeong
TwV ALOALKWV MApKWV.

2T eTROLEG tePLOSoug avadopag, e¢etalovral OAA T AUAQ TIEPLOUCLOKA OTOLXELD yLoL TUXOV QmopELlwaon,
oUWV PE TIC OXETIKEC QTAULTAOELG Tou AAM 36 «ATOMELWOELS STolXsiwv tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twv eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kortd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.

7. 2YMMETOXE2
2YMMETOXH ZE ZYITENEIZ ENIXEIPHZEIZ

H Etatpeia cUMUETEXEL e TTOOOOTO 100% GTO PETOXLKO KedaAato tng AIOAIKHE HAIOKAITPOY AE.

MNoocooto Topéag
Enwvupia Agia 2025  A§ic 2024  xgHpa  Tuppetoxig Apaoctnpiotntag  Etog18puong
AIOAIKH , Mapaywyn HA.
5.985 5.985 EAGSa 100% , , 2006
HAIOKAZTPOY AE Evépyelag amno AlNE

EAEyX0G amopEiwoNng

JUpdwva Pe TIG akoAoUBOUEVEG AOYLOTLKEG TIOALTIKEG KoL TLG amattioelg Tou AAN 36, n Etalpeia Sievepyetl
OXETIKO €Aeyyo amopelwong eni Twv oTolXelwV Tou evepyNnTikoU otn AREn KABe etriolag mepltodou avadopdg
epooov uodlotavtal oxetikég evbeifelg amopeiwong. O oXetkog €heyxog umopel va Sievepysital Ko
vwplitepa, 0tav avakuntouv evéeifelg evdexopevng {nuiag amopeiwong. H afloAdynon mou Sievepyeital,
€0TLALEL TOOO o€ e€wyeveig 600 KoL 0 EVOOYEVEIC TTAPAYOVTEC.

o Tov mpaypatonotnfévta EAeyxo amopeiwong KABE aLloALKO TTAPKO | GAAN HovAda TTapOaywWYNG EVEPYELAG
ANE amoteAel pia Movada Anpiovpyiag Tapetakwy Powv (MATP). Ta avoKTH OO TOoA TwV avwtépw MATP
npoablopiotnkav pe Baon tn péBodo tng aflog Adyw xpnong (value in use). H afla Adyw xpnong
uTtoAoylotnke xpnolomolwvtag tn MEBoSo twv mposfodAnuUévwy TAUELAKWY powv, rAtol MPoPAEPeLg
TOUELAKWY powV Tou PBaciotnke og mpoUmoloylopoug tng Aoiknong kat mpoBAEPeL; £wg TO MEPOC TNG
WPEAMUNG WG TOU EKACTOTE aloALKOU Ttapkou/uovadag AME.

Napadoxég tov xpnotuomnotfnkav yia Tov poodloplopod tg aiag Aoyw xprong (value in use)
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Ol Boolkdtepeg mapadoxeg mou spapuootnkav amo tn Aloiknon oxetilovtal pe Tov MPOSSLOPLOUO TNG
napoUoag aglag TWV EKTILWUEVWY LEANOVTIKWY TOUELAKWY POWV, OTIWE OVAMEVETAL VA TTapaxBoUlv and kabe
MATP (u€B060¢ Twv mpoeodANUEVWY TAUELOKWY POWV) Kal elval oL €€AG:

e [lpoPAemopeveg nwAnoslg: NeplapBavouv mapadoxEG Kal eKTIUAOELG TG Alolknong mou €xel Aapel
UTIOPIN LOTOPLKEG UETPMOELC YLOL TNV TIOPOYOUEVN NAEKTPLKA EVEPYELA KOL TIG TWEC MWANONG TNG
NAEKTPLKAG EVEPYELOC.

e [lpoUmoloylotikd EBITDA: Ta mpolmoloylotikd mneplBwpla Asttoupykol képdoug kal EBITDA
umoloyilovtal pe BAon Kal Ta AmOAOYLOTIKA oTolxela Twv TeAeutaiwv €Twv. Ma tnv mPoPAEnopevn
niepiodo, to meplBwplo EBITDA yia ta A/ ektipdrat ot Oa kupavOel petafy 20% kot 89%, yio ta O/B
peTaty 41% kat 88%svw yia tnv Blopalo petaty 12% kat 30%.

e Erutdkio MpoefoddAnaong 5,73%

AnoteAéopata EAEYXOU QUTOUEIWONG

Me Bdon ta anmoteAéopata Tou eAEyxou anopeiwong katd tnv 31n AskepBplov 2025, anod tn cUyKpLon Tou
QVOKTAOLUOU TTOCOU atd Ta KOOTN EMEVOUCNG TOU ALOALKOU TIAPKOU TG BUYATPLKNG KOL TNG AOYLOTLKAG alag
autou, 6ev mpogkuPe avaykn dlevépyelag anopeiwong.

8. AOINEZ MAKPOIMPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aouteg MakponpoBeopeg Anattrioelg avalUeTal ws EENG:

31.12.2025 31.12.2024
Advelo o€ UNTPLKN, BUYOTPLIKEG OpiAOU & AOUTEG CUVOEUEVEC ETUXELPNOELG 34.053 34.053
Z0voho 34.053 34.053

H Etalpela ouvppetéxel otnv kaAvun Opoloylakwv daveiwv to omola ekdoOnKav amo T etolpeieg Tou
Ouidou tng TEPNA ENEPTEIAKH MABETE. Advela ouvoAlkol moooU 34.050 x\. supw oadopoulv ot
HaKpompoBeouo Savelopo tng Etalpeiag mpog tng LNTPLKA ETALPELD, €K TWV OTtoilwv Moo davelopol 18.300
X\, eupw Anyet to 2030 kat davelopdg mooou 15.750 xh. eupw Anyet to 2031, KaBwG KAl CUMUETOXN TNG
Etalpeiog og Savelo opoAoyLako mooou 3 XA eupw TTPOG TNV eTaLpeia tou Opidou AEATA AZIOY ENEPTEIAKH
A.E. to omolo amoAnpwvetat to 2031.

Ta SAvela oUTA AMOTIMOUVTAL OTO avortOoBeoTto KOOTOG Kal sival Kuplwg 5-eTol¢ 1 Kol HeyaAUTepng
Sldpkelag. To €TNOLO PECO EMLTOKLO TwWV opoloywwv givat 3,25 - 4%. To kedbdhalo kaBwg Kot oL TOKOL
kataBalhovral edpamnag otnv Anén Tou ekaotote daveiou.

H Etaipeia €€€taoe TIG LOKPOTIPOBECEG XPNLOTOOLKOVOULKEG amaltoelg Kol 6ev mpoékuav evoeilelg
QTTOULELWOTG TOUG, ETIOUEVWC SEV avayvwpiloTtnKe {NULA mpoBAsdng.

9. AMNOGEMATA

Ta anoBEpata oTLG CUVNUEVEG OLKOVOLLKEG KATOOTACELG, avalUovtal wg €ENG:
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31.12.2025 31.12.2024
MpwTteg-BonOnTKEG UAEG 21 21
AVTOAAOKTIKA TTayiwv 556 364
Zovolo 577 385

Katd tv 31" AskepPpiov 2025 dev umnpée avaykn oxnUATIopoU tpocaBetng mpoBAePng yia amaflwuéva n

Bpadéwg Kvol peva amobépata.

Agv udlotavtal epnpayparta Bapn eni twv anobepudtwy.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég kal Aoutég amaltnosl tng Etalpelog, oTLG OUVNUUEVEC OLKOVOULKEG KOTOOTAOCELG,

avaAvovtal wg €ENAG:

NpokataBoAEG Kot AOUTEG OIMOULTHOELG XPNHOTOOLKOVOLLLKEG

31.12.2025 31.12.2024

AeopeVPEVEG KATAOETELG 1.781 1.500

Nowmég AlaLtoeLg, XpnLOTOOLKOVOULKES 17 17

JUvoAo 1.798 1.517
NpokataBoAég Kal AOLUTEG AMOLTH CELG N XPN LOTOOLKOVOULKEG

31.12.2025 31.12.2024

@ONA npog emotpodn-cupPndlopno 181 166

MpokatapAnBévta £€oda kat Aounol petafatikol AoyapLacpol evepyntikou 122 1

JUvoho 303 167

JUvoAo MpokataBoAwyv KoL AOUTWY amoLTHoEwWY 2.101 1.684

H petapoAn oto kovdUAL «MpokataBAnBévta é€oda kat Aounol petaBatikol Aoyaplacol evepyntikou
» odelletal otnv TIHOAGYNON TwV €TNOWV aodaiiotpwy tng Xprnong 2025 mou éAafe xwpa tov Noéupplo
Tou 2025, evw yia t xpnon 2024 n stola aocdallotikn epiodog TipoloynOnke tov lavoudplo tou 2025.

11. ANAITHZEIZ ANO 2YMBAZEIZ ME MNMEAATE2

Ol amnattioelg and cuuBAceLC e TTeAATEG avaAlovtal we €EAG:

AMOULTAOELG ANO CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
AMaUTAOELG oo AOLTIEG CUUBAOELG UE TTEAATES 504 747
504 747
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OL AoYLOTIKEG O€leg TWV MEAXTWY avTUTpoowIelouV tThv eVAoyn aia Touc.

OL amottioslg and ocupPaocelg pe mehateg adopouv oe mpoPAedn SedouAevpévwv €0OSwWV ylo TNV
mapaywyn nAektplkol pelUATOC MNVOG AekepuPplou, HE TNV OXETKN TLMOAOYNON va TMpayUatomnoleital
LETAYEVECTEPQ TNC NUEPOUNVIAC LOOAOYLOHOU.

Ol «ATtaLtroelg amo Aoutég ouUBAoELS pe TteAATeG» Tou Opilou otn xprion 2025 mapouolalovial LELWIEVES
AOYW XoUNAOTEPNG POy WY Tov AskéUPpLo Tou 2025 CUYKPLTLIKA LE TNV Ttapaywyr] Tou AskeuBpiou tou
2024.

H Etalpeia og kaBe nuepounvia avadopdg, e€talel TNV avVAyKn OVayVWPELONG AVAUEVOUEVWY TILOTWTIKWY
Inuuwy, cupdwva Pe TG anattnoelg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivéuvo tnv nuepounvia
avadpopdg Twv OKOVOULKWY Kataotaoswv elvat n AoyloTtikn ala KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
WG QUTN MopousLaleTal mapanavw. 2to mAaioo tg Spaoctnpldétntag tng Etalpeiag Aappfdvovral katd
niepimtwon OAa ta anapaitnTa HETpa yia tn StachaALon NG ELOTPAELUOTNTAS TWV ATIULTHOEWV.

Agv poékuav MPoBAEYELS AMOUELWONG EUMOPLKWY QIMALTHOEWY YLd TG Xprioelg 2025 kat 2024.

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabsoiua tnv 31" AskepPplov 2025 kat 2024 tng ETalpelag, oTlq CUVNLMEVEG OLKOVOLKEG
KATAOTAOELG, avaAUovTtol we eENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 855 1.944
Zovolo 855 1.944

Ermuthéov, n Etatpeia Swatnpel kotd tnv 31/12/2025 Sesopeupéveg katabéoelg, UPoug € 1.781 YA
(31/12/2024: € 1.500 x\.), ot omtoieg SLATNPOUVTAL OE CUYKEKPLUEVOUG TPATTEUKOUCG AOYAPLACHOUC yLa ThV
€funnpETnon Twv BPaxuNPOBECUWY AELTOUPYLIKWY KOL XPNLATOOLKOVOULKWY UTIOXPEWOEWYV TNG. OL eV AOYyw
Seopeupéveg katabéoslg talvopolvtat oto KovoUAL «MpokataBoAEg Kol AOLTEG amaltioel» (Znueiwaon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWY, elval Apeoa oxeT{OpevVa e To Savelouo Tng Etatpeiag.

H Awolknon tng Etalpelog eKTIHAEL OTL O TILOTWTLKOG KivOuvog yla ta Xxpnuatikd Stabgoua Kat Tig AoUég
QMALTACELG €lval XapnAog, dedopévou OTL ol ocuvallaooopevol eival tpameleg pe udnAn moldtnTa
kebahatakr S1apBpwaon, To ANUOoLo 1 eTalpeieg Tou eupUTEPOU Anpociou Topéa f LoXUPOL ETLXELpNUATLKOL
OpoL.

KatwBL mapatiBevral ot afloAoynoelg Twv EAAnVIkwv Tpamnelwv otig onoleg n Etalpeia diatnpel ta tTapelaka
SlaBgoud tng.
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Bank Ratings S&P
PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMO2z

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWC TLG QVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 18.932 21.825
petov: BpaxumpdBeopo pepog (3.737) (3.357)
Makponpo0eoo néEpog 15.195 18.468

H avaAuon tng Kivnong twv avwTtépw SaVELOKWY UTIOXPEWOEWVY TNG ETatpeiag yia tig xproslg 2025 kat 2024,
TAPOUCLALETAL OTOV KATWTEPW TTVOKAL:

MakponpoOeopa davela 31.12.2025 31.12.2024
Yrtohouro £vapéng 18.468 21.215
MetaBoAr 6e6ouleupévwy TOKWY 0 28
AvaBaAAOLEVO XPNHATOOLKOVOULKO KOOTOG (EIR) 77 0
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOEWV (3.350) (2.775)
YrtoAouro Aréng 15.195 18.468
31.12.2025 31.12.2024
MaKpOoTnpOOECHUEG UTIOXPEWGCELG TTANPWTEEG TNV ENMOUEVN XPHON
YrniéAourto évapéng 3.357 2.880
AnomAnpwpn daveiwv (2.775) (2.200)
MetaBoAn §e80UAEUPEVWY TOKWV (195) (98)
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOEWV 3.350 2.775
YriéAouto AR§ng 3.737 3.357

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpela ekTiud 0tL n eVAoyn aflo Twy
avwtépw davelwv dev Sladopomoleltal GNUAVIIKA oo TNV AOYLOTIKI Toug afla.

Mpog e€aoddalion tou Savelou tng Etalpeioag, n Etaipelo eveyxuplaos avepoyevwnipleg twv ALOAKWY
MNapkwv, LeTpnTd os popdr deopevpévwy katabéoewv (BA. Inueiwon 10) Kol ekYwpPnNoe oTIC SAVELOTPLEG
tpamneleg acdaAlotripla cupBOAAL KaL amalthoelg and nMwAnon NAEKTPLKAG evépyelag otov AAMEEN kat
xpeoypada (petoxég). Ito mAaiolo autic tng popdng xpnuoatoddtnong n Etalpeior tnpel pla ospd
SEOUEVUEVWY TPATIEILKWVY AOYAPLACHWVY LE OKOTIO TNV EEUTNPETNON TWV OVWTEPW UTIOXPEWTEWV.

To tpamellkd 6Avelo €xel otabepo emtoklo 2,75% mAéov euribor 6UAVOU Kol AMOMANPWVETOL o€ 9
efapnviaieg 600elg. To HECO OTABULOUEVO ETILTOKIO TWV MOKPOTPOBeouwy davelwv tng Etalpelag ya tig
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XpNoeig 2025 kat 2024 ntav 5,22 % kat 6,48 % avtiotowa. To Savelo eival o Eupw. 2tn xprion 2025 noaco €
3.350 xtA., petadépOnke oto kKovoUAL MakpompdBeoueg Ynoxpewoelg NMAnpwtéeg otnv Emopevn Xprion to
omnoio adopd anonAnpwun kedpalaiou.

H Etatpeia €xeL TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNHOTOOIKOVOUKWY SELKTWV TIou adopouy
ota opoloylakd davela. Kata tnv 31 AskepBplou 2025, n Etatpeia tkavomolouos MANPWG TA AMALTOUUEVA
OpLOL TWV XPNUOTOOLKOVO LKWV SEKTWY, CUUPWVA LE TIG ATMALTACELS TWV SAVELAKWY TNG CUUBACEWV.

14. N\OINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv tng ETatpelag yla g xprnoeig 2025 kat 2024 €xeL wg €€NG:

MpoBAEPeLg
AMOKATACTAONG
¢uoikou tomiov
YniéAourto 1ng lavouapiouv 2025 1.173
MpOBAePn avayvwpLopévn oTa anmoTeAéopata 68
YrtoAouro 31n¢ AskepBpiov 2025 1.241
Makpornpodeouscg mpoBAEYeLc 1.242
Bpayunpodeouec mpoBAEYeLc 0
MpoBAEPeLg
anoKataotacng
duoikou tomiov
YriéAouro 1ng lavouvapiou 2024 1.038
MpoBAedn avayvwplopévn ota amoteAéopata 61
MpOBAePn avayvwpLoUEVN OTA EVOWLOTA TTAYLL 74
Yrtohouro 31ng AskepPpiov 2024 1.173
MakpornpoBeousc mpoBAEYeLg 1.173
Bpoayunpodeoueg mpoBAEYeLg 0

JTOV avwTépw TivaKa, €KTO¢ amd tnv avaAuon twv mpoPAédewv pe Bdaon tn dvon tng Séopeuong,
mapouolaleTal Kat N avaluon Toug Ue BAGCNH TO AVOUEVOLEVO XPOVOSLAYPOULO TWV EKPOWV OLKOVOULKWY
Topwv.

Ol eTaLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VO ATIOKOTACTAGOUV TO GUGIKS TOTTio, OTIou eykaBlotouv
HOVASEC MOPAYWYNC NAEKTPLIKAG EVEPYELAG, LE TO TIEPAG TNG EKUETAAAEUONG, cUUPWVO UE TG AndBeioseg
adelec. H avwtépw mpoPAsdn Uouc € 1.242 xA. (31/12/2024: € 1.173 x\.) amelkoVvilel TLG OmaALTOUEVES
Samaveg ya amoénAwaon tou eE0MALOOU Kal SLapopdwaon Tou XWwPou OMoU aUTA Elval EyKATECTNUEVA, HE
TN XPNon TG ONUEPLVNE TEXVOAOYLAG KOl UALKWV.

40



TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

15. ENIXOPHIHZEIZ

Ou gruyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AskepPpiov 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024

YrtoAouro £vapéng 4.053 4.411
ATOOBECELG AVAYVWPLOUEVEG OTA AMOTEAECLATA (358) (358)
YriéAouto AR§ng 3.695 4.053

OL emuopnynoelg adopolV 0E KPATIKEG EMOOTAOELG YL TNV avamntuén AloAtkwyv Mapkwv Kat anocBévovrat
otnv Katdotaon uvoAlkoU Ewoodrpotog, oUudwvo pe tov pubud amooPfeong Twv maylwv rmou
erudotolvtatl. OL avwTEPW EemLYopnyNoELg amooPévovtal ota £€0060 POVO KATA TO MEPOG €Kelvo mou
QVTLOTOLXEL O€ TIANPWG ATIOTIEPATWLEVA KOl O€ AELTOUPYELX QLLOALKA TTAPKAL.

16. NTPOMHOEYTE2

OunpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, avaAUovTal
we 8N G:

31.12.2025 31.12.2024
MpounBeutég 448 1.023
Zovolo 448 1.023

OL UTOXPEWOELS O TIPOUNBeUTEG adopolV KUPLWE UTIOXPEWOEL TIOU oxetilovtal pe TNV Asltoupyla
EYKATOOTACEWY QVOVEWGCLUWY TINYWV ALOALKAC Kal USPONAEKTPLKAG eVEPYELOC, WTOPROATAIKWY MAPKWY,
KaBwg kot AAAwvV Avavewotpwyv MNMnywv Evépyelag (AME).

H pelwon twv unoxpewoswv og pounOeuTég yia Tt xprion 2025, odeiletal kupiwg oe e€6PAnon damavwy
ouvtrpnonc.

17. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUMEVEG Kol AOUTEG BPaXUTIPOBECIEG UTTOXPEWOELG KaTA TNV 31n AskepuPplou 2025 kot
31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUETAL WG EENG:

DeSoUAEVHEVEG KO AOLTIEG BPaXUTtPOOECHEG XPNLATOOLKOVOHIKEG UTIOXPEWOELG 31.12.2025 31.12.2024
AeSouleupéva £€0ba 22 176
Mwotwtég Stadopot 50 50
Zovolo 72 226
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Nouég BpaxunpOOEoUES LN XPNHOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewoelg anod ¢opouc-téAn mAnv $dpou eloodAUATOC 2 2
Aodaliotikol opyaviopol 12 12
JUvolo 14 14
ZUvVOAO AeSOUAEUHEVWV Kot AOLWV BPaxunpOBECHUWY UNIOXPEWOEWY 86 240

18. METOXIKO KEAAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedpahawo tng Etaupsiag kata tnv 31/12/2025 avépxetor os 300 XA €, oAoOXEPWC
kataBeBAnuévo kat Statpoulpevo o 30.000 peTOXEG OVOUOOTIKNG afiag 10 eupw €KAOTN.

H Stadpopa unép to dptio StapopdwveTal oto Toad Twv € 4.848 IA.

Tnv 20/06/2025 cuvnABe n Taktikn Mevikn Tuvéleuon tTwv Metdxwv tng Etatpeiog kat evékplve tn Slavopur
peplopatog € 28,50 ava petoxn, NTol cuVoALKoU tocoU € 855. yI\. yia tn xprion 2024.

19. ANNOOEMATIKA

Ta amoBepatika yLo TG xproetg 2025 kat 2024, 0TLG CUVNUEVEG OLKOVOULKEG KOTAOTAOELS, AVAAUOVTAL WG

29[

, AnoOspatika
Taktiko . ,
, OVOITTUELOLKWYV KOLL Z0volo
anoBepatiko .
dopoloykwv vopwv
1n lavouapiou 2024 1.000 11.628 12.628
IXNUATLOUOG OMOBEUATIKWY 0 358 358
31n¢ AskepPpiov 2024 1.000 11.986 12.986
1n lavouapiou 2025 1.000 11.986 12.986
IXNHUOTLOMOG OMOOEUATIKWY 0 358 358
31ng AskepPBpiov 2025 1.000 12.344 13.344

TOKTIKO anoBspaTiko

H Etawpeia Stotnpetl Taktikd AmoBepatikd Uoug €1.000 xA. to omolo oxnuatiletol cUpdpwva Pe TOV
EAANVIKO vOpOo, BAoEL TOU Omoilou oL eTalpeieg uToxpeoUuvTal va PeTadEpouV KAt eAAXLOTO TO 5% Twv
£TAOWV KaBapwv KepSwV Toug cUUdWVA UE Ta AOYLOTLIKA Toug BLBAL 08 TOKTIKO amoBepaTIKO €W OTOU TO
anoBepatikd auTo LOOUTAL HE TO €Va TPLTO TOU LETOXIKOU TouG kedpahaiou. To anoBepatikd auto Sev umopet
va StavepnBel aA\a pumopet va xpnowomotnBel yia tn dtaypadn InuLwv.

AnoBgpatikd avantu§lakwy Kot GopoAoyLKWY VORWY

Autd ta amoBepatikd adopouv os kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxvovta dpopoloyLko
OUVTEAEOT] OUPPWVA HE TO €KAOTOTE LoxUov ¢opoloykd mAaiclo. Ta amoBepatikd autd Ba esival
dopoloyntéa pe Baon tov GpopoAoylko GUVTEAEDTH Tou Ba LoYUEL KATA TOV XPOVO TG SLAVOUNG TOUG OTOUG

METOXOUG I} LETATPOTING TOUG OE ETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEG CUVONKEG.
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20. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O popoAoyLlKOG CUVTEAECTNAG VLA TLG VORLKEG OVTOTNTEG otV EAAASa 100 yla To £T0G 2025 600 yLa TO £€T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEAKOC HOPOAOYLKOG CUVTEAEOTNG SLadEPEL amd ToV OVOUOOTIKO. 2Ttnv Slapopdwaon tou
MPAYHOTIKOU $opoAoyLlkol CUVTEAEOTH EMLOPOUV SLAPOPOL TAPAYOVTEG, ONUAVILKOTEPOL TWV OTOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL Sladopeg ocuvieAeoTwV andoPfeonc mou MPOKUTITOUV
peTaV ™G wdEAUNg {wng Tou Tayiou Kal Twv cuvteAeotwy Tou opilovtal amd tov K.N.4172/2013 kat n
SuvaToTNTA TWV ETALPELWV VA oXNUatilouv adopoAoyNnTEC EKMTWOELG Kal adopoAOyNTa OMODEUOTIKA.

(o) E€060 MdApou Elcobrparog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELC OMOTEAECMATWY Twv XpAoswv 2025 kot 2024,
avaAUEeTal W akoAoLBwWG:

31.12.2025 31.12.2024
Tpéxwv dopog 852 725
AvoBarOpeVOC GOPOG (69) (67)
Z0voho 783 658
31.12.2025 31.12.2024
Képén npo $popou sloodfpartog 3.805 3.118
OvouaoTLkOG GOpPOAOYLKOG CUVTEAEDTHG 22% 22%
®Dopog eloodpartog Bacn Tou LoXUOVTOog
OVOHaoTIKOU HpOopOoAOYLIKOU CUVTIEAEDTH 837 686
Mpooapuoyég yia:
‘E€oda un cupmepAapBavoeva 0TOV UTIOAOYLOUO Tou GpOpoU 0 24
Adopoldynta anoteAéopata (55) (52)
Movipeg popoloyikeg Stadopég (amoteAéopata pn
ouuTnEpAaBAVOLEVO OTOV UTIOAOYLOUO Tou pOpou) 1 0
Npaypatiky dardavn ¢popou 783 658
MpaypatikdG GopoAoyLKOG CUVTEAEDTHG 20,58% 21,10%

H 6nAwon ¢dopoloylag elocodnuatog unofaAAetal o etrola Baon, oAAad ta kEpdn N oL {nuieg mou
SnAwvovrtal Mapapévouv MPoowpPLVA €W O0ToU ol GopPOoAoYIKEG apxEG eAEyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyxou. H Etalpeia mpoPaivel og etrola eKTUNON TWV
evOEXOUEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouV amod tov €Aeyxo TopeABoucwy XprRoswy,
Slevepywvtag oXeTIKEG TPOPAEPELG OTIOU AUTO KPLVETAL amapaitnTo.
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H Etaupeia Sev €xel Slevepynoet poPAEPELC yia avéNeyKTeg dopoloyLka Xproelg dedopévou OtL n Aloiknon
Bewpel OTL TUXOV Mood dopwv Tou TiBavov va mpokLPouv, dev Ba €xouv onuavtiki enidpaocn ota Wdla

Kebahala, OTo AMOTEAECHATA KAL OTLG TAMELOKEG POEC TNG ETapeiag.

O avéAeykteg popoloyikd XpHoeLg mapatiBevratl otig Znpueiwon 30 Twv Owovoukwy Kataotdoewy.
(B) Avapaiiopevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOELS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUIMALTHOEL EVAVIL TWV TPEXOUOWV
dopoloylkwv umoxpewoswv Kal epocov ol avaParlopevol dopol elcobiuatog adopolv otnv dla
dopoloyikn apxn.

O avaBoAAopevog ¢popog elcodrpotog umoAoyiletal ni AWV TwV MPOoocwpPVWY GopoAoyikwy Sladopwv
petafl TnG Aoylotikng aélog kat Tng GopoloyLKAC aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTTOXPEWOCEWY,
XPNOLLOTIOLWVTAG TOV AVOUEVOUEVO LoXUoVTa $HOPOAOYLKO GUVIEAECTH KATA TOV XPOVO wplpavong tng
dopoloyikig anaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapsia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaAropevo popo eLcodnpatog (1.869) (1.938)
KaBapr avapaAlopevn popoloyiki umtoxpeéwaon (1.869) (1.938)
YriéAourto évapéng (1.938) (2.005)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 69 67
YrtoAouro Aréng (1.869) (1.938)

Ot avaPBal\opeveg GopOAOYLKEG ATIALTHOELG KOL UTIOXPEWOELS TwV Xproswy 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Eloodnpoarog, avaluovtal we akoAoUBwc:
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ETAIPEIA

AvaBaAAopevn dopoloyiki anaitnon/(vroxpéwon)

1n lavouapiou 2025

31ng AskepBpiov 2025

Amotipnon cuppeToxwy & emnevéuoswy

Noumég poBAEYELC

Acwporta dyLla oTolXeia

Evowpata ayla otolxeia

EmyopnynoeLg

AvaBailopevog dpopog KaBapwv KEpSWV/AOLMWV CUVOALKWV
gloodnudtwv

AvapaAAépevn dopoloyiki anaitnon/(vroxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

Amotipnon cuppeToXWY & emevéuoewy

Nourég mpoBAEPeLg

Acwporta dyLa oTolXeia

Evowpota mayLa otolyeio

EmuyopnynoeLg

AvaBailopevog dpopog kaBapwv KepSWV/AoLMWV CUVOALKWV
gLloo0énudtwv

AvapaAAépevn dopoloyiki anaitnon/(vroxpéwon)
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(Xpéwon)/nictwon
YniéAouto évapéng avayvwpLopévn ota Kabapd YrniéAouto AQENG
kEpSN xpriong
567 0 567
259 15 274
(17) 1 (16)
(1.868) 79 (1.789)
(879) (26) (905)
0 69
(1.938) (1.869)
1n lavouapiouv 2024 31n¢ AekepPBpiov 2024
(Xpéwon)/nictwon
YrnioAouno évapéng aVOyVWPLoOHEVN oTa KaBapd YrtoAouno ARéng
KEpSN Xprong
567 0 567
229 30 259
(18) 1 (17)
(1.930) 62 (1.868)
(853) (26) (879)
67
(2.005) (1.938)
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21. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01- 01.01 -

‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 31.12.2025 31.12.2024
6.100 6.648

6.100 6.648

TNV pelwon tou KUKAOU gpyaclwv cuvéBalav Kuplwg ta PeElwpéva emimeda TNG AVEUOAOYLKAG LOXUOC
KABWG KoL OL TTEPLKOTIEG TIOU TIPAYLOTOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWVY OTO TAALoLo €€L0OPPOTINCNG OTA
Slokwvolpeva dpoptia TNG mapayOUEVNG EVEPYELAG.

22. KOzTOz MNQAHZEQN, EZOAA AIOIKHZHZ

To kbotog nwAncewy, Ta £é€0da Sloiknang, epeuvwy kat avamntuéng tnv 31" AskeuBplou 2025 kat 2024, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal w¢ eENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong kot avaAwaong anofspdtwy 68 367
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 51 51
Nowmég mapoxEg Tpitwy 43 34
MioBbwoelg 28 82
Dbpol, TEAN KoL ELOPOPES 187 203
Anooféoelg mayiwv 950 944
Aodahiotpa 145 160
‘E€oda petadopwv 11 23
ETILOKEVEG KOIL OUVTNPNOELG 778 1.016
Nouna £€oda 4 7
Zovolo 2.265 2.887

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kat Tpitwy 388 564
Dadpot, TEAN KoL ELOPOPEG 2 2
ALOLBEG OPKWTWY EAEYKTWV 12 6
ApolBEg SloknTikou cupBouliou 21 108
Nound £€oda 1 0
Z0volo 424 680
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Mo to €tog mou €Anée tnv 31 AskepPBpiou 2024, ota £€06a TN XPRONG Ttou avaAlvovTtol oTo KOVOUAL « ALOLBEG
OPKWTWV gAeyKTWV» TeEpAapBavovtal apolBEG ToU VOULUOU €AEYKTH KOl Tou eAeyktikoU ypadelou mou
adopouv apoLBn yLa Tov TAKTIKO EAeyX0 Kol To GOPOAOYLKO TILOTOTOLNTLKO TOU TG Etapeiag mooou €7 A,
KaL €5 XA\, avtiotolya.

23. AOIMNA EZOAA/(EZ0OAA)

Ta Aoutd €0060/(£€08a) TNG XPOEWG, OTLG CUVNMEVEG OLKOVOULKEG KATOoTAoELG TV 31" AskepPpiouv 2025
kat 2024, avaAvovtat w¢ eERC:

Nownd écoba

Nowund £éco06a

01.01 -31.12.2025

01.01 -31.12.2024

‘Eooda armd MwAARCELS dxpnoTou UALKOU 56 63
ATOOBEeON EMIXOPNYNOEWV TTAYLWV 358 358
Z0volAo Aonwv 008wv 414 421

Nownd £€odal

Nouwd £€06a

Dopot, TéAN kAL acPaALoTIKEG ELODOPEG TTPONYOUEVWY

01.01 -31.12.2025

01.01 -31.12.2024

XPNOEWV KaL TIPOOTLUA KAL TIPOCAUENOELG QUTWV (1)
Z0volo Aonwv e§66wv (1)
2Z0volo Aonwv £668wv/(e§66wv) 413 421
24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
Ta XpNHATOOWKOVOUIKA 6080/ (£€060) OTIC CUVNIUEVEG OLKOVOULKEG KOTAOTAOELG avolUovTat we €€NG:
01.01 - 01.01 -
31.12.2025 31.12.2024
Tokol kal €€oda pakpompoOeouwy daveiwv (1.133) (1.507)
‘E€oda amod ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY (68) (62)
MpounOeleg, €€oda tpamelwv Kat cuvadr €§oda (2) (3)
XPNUOTOOLKOVOULKA £§08aL (1.203) (1.572)
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‘Ecoda armd TOKoUG OLOAOYLAKWY Kol AOUTwVY SLETALPIKWY daveiwv 1.184 1.188
XPNUOTOOLKOVOULKA £6080 1.184 1.188
KaBapd XpnHOTOOLKOVOULKA ATOTEAECHOTO (19) (384)

H pelwon twv tokwv mpogkuPe Adyw peiwong Ttou Euribor to 2025 cuykpLTikd pe auto tou 2024.

25. 2YNAAANATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel apeoa katd 100% otov optho tng Tepva Evepyetakry MABETE. Ot cuvaAAayég yla tnv
nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTA OTTAULTHOEWVY KOl UTTOXPEWOEWY
Tou €xouv mpokUPeL and t€toleg cuvalayEég katd tnv 31/12/2025 kot 31/12/2024, £xouv wc €AC:

31.12.2025

Mepiopata nov

Ayopéc/E€oba MwArosg/Ecoda StorétnKay AMOUTAOELG YNOXPEWOELG
MnTpLkn 623 1.226 855 34.050 183
Nouna
ouvoedepéva
MEPN 59 16 0 3 8
Zovolo 639 1.242 2.355 34.053 183

31.12.2024
, , Mepiopata nov i .

Ayopéc/E€oba MwArosg/Ecoda StotétnKay AMOUTAOELG YNOXPEWOELG
MnTpLKA 574 1.218 1.500 34.050 399
Aowd
ouvdebepéva
Hépn 250 31 3 232
Z0voAo 824 1.249 1.500 34.053 631

Amoboxég pehwv AlotkntikoU JupBouldiou Kal avwtotwy oteAexwy tng Etalpeiag: Ot ApolBEg Alotkntikou
JupBouAiou yla tnv tepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, napouotdlovtal mapakatw:

01.01 -31.12.2025 01.01 -31.12.2024

ApolBEg AlolkntikoU JupBouliou 21 108
AmoboxEG otedexwv Tou MepAapBAvVOVTAL OTA EKTEAECTIKA PEAN TOU

A 53 0
Zuvolo 74 108
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26. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XpNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 Kivouvog TNG ayopadg
(6LakupavoEeLg OTLG CUVOAAQYUOTIKEG LOOTLILLEG, TA EMITOKLA, TLG TUUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuVog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULKA MEOQ,
T(POKELUEVOU va avtlotabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kat n Slaxeiplon Twv kivouvwv mou avtetwrilel n Etalpeia Stevepyouvtal anod tnv avwtotn
Aloiknon kot To AloknTtiko ZupBouALo tng Etatpeiag kat tou Opidou otov omolo avrkel. KUplog otdxog sivat
n moapakoAouBnon Kat n atloAdynon OAwv Twv popdwv KvdUVWV oToug onoloug ektibetal n Etalpeia, péoa
Qo TLG ETULXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpAOTNPLOTNTEC.

H Etalpeia xpnowomolel dtadopa XpnUATOOLKOVOULKA HETa 1) ePappolel €EELOIKEUUEVEG OTPATNYLIKEG,
TPOKELEVOU va TtepLloploel TV €kBeon TG og PeTaBoAég oTig agleg Twv emevoUOEWY, OL OTIOLEG LIOPEL val
TPOKUYPOUV Ao SLOKUAVOELG TNG AyOPAC, OUUMEPAAUBOVOUEVWY OAAAYWYV OTA ETILKPATOUVTA ETILTOKLA KaLL
OTLG CUVOANQYLOTLKES LOOTLLLLEG.

i) Motwtkog Kivbuvog

H Etatpeia gAéyxel SLOPpKWE TIG QMALTAOELG TNG KOL EVOWUATWVEL TI TIPOKUTTOUCEC MAnpodopileg otov
TUOTWTLKO TNG EAEYXO.

H Etatpeia eAéyxel SLOpKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyX0. TO CUVTIPUTTIKO WEPOG TWV QTMALTHOEWY TOU evepyelakol kAAdou adopd otov
gupUlTEPO Anuocto topéa (AAMEEN). H Etalpeia mapadoolokd, AOyw tng ¢UoNG Twv epyoctlwv tng, dev
€KTIOETAL 08 ONUOVTLIKO TILOTWTIKO KivOUVOo amd gumoplkég amattroels.. H Etatpeia dgv €xel ouvalhayEg pe
TEAATEG LSLWTIKOU TopEQ. 2TO MapeABOv £xouv umdpéel kaBuoTepnoeLg OTLG eLoTipAgeLg ard tov AAMEEN, ot
OTOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr] Tou N.4254/14 kaBwe Kot TG EKTAKTNG EL0GOPAC TOU
eTPANONKE yLa TO OLKOVOULKO £T0G 2020 yla TNV QVILLETWIILON TWV TIOPEVEPYELWY TNG TIAVONULAG TOU
KOPwvOoioU, 0TOUG MOPOYwYoUC NAEKTPLKNG EVEPYELAG Ao oTaBuoug Avavewaotuwy Mnywv Evépyelag (AMNE),
oL omoiol €xouv tebel oe Asltoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplov 2015 (DEK
245/09.12.2020). 3t Aownég cuvallayEg pe LWOLwTeG n Etatpeia Aettoupyel e yvwpova TOV IEPLOPLOUO TOU
TUOTWTLKOU KvSUvVoU Kal tnv SlachAALon Twy amaltioewy Tou.

O TMOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaBETLUA KOl TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
ol ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapbpwan, To ANUOCLO I eTalpeleg
TOU gUpUTEPOU ANUOCLOU TOMEQ 1 LOXUPOL ETLXELPNULATIKOL OULAOL,

TéNog, n Aloiknon tng Etatpeiag Bswpel OTL OAQ TO AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD Tl
orola €xouv TPOKUYPEL UETA TNV TPAYMOTONOINON TWV amapaitnTwy ONMOMUELWOEWY, €ival VPnAng
TUOTWTLKAG Towdtntac.TéEAog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TO AVWTEPW XPNHOTOOLKOVOULKA
TMEPLOUCLAKA OTOolXela TOo omola €Xouv TPOKUYPEL HMETA TNV TPAYMOTONOLNON Twv amnapaitntwy
QTOUELWOEWY, £lvat UPNAARC TILOTWTLKAG TOLOTNTAG.

ii) ZuvaAAaypatikog Kivéuvog
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H Etalpeia dpaoctnplomoleital povo otnv EANGda, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY

LOOTLULWV.

Ze OtL adopd otg ouvarlayeg TnG Etaipelag pe olkoug Tou ewTePLKOU, AUTEG ylvovTal KOTA Kavova LE
gupwrnaikolg Opidoug 6mou To VOULoHA SLaKAVOVIoUOU £ival TO EUPW KOl WG K TOUTOU SV TPOKUTITEL
OUVOAAQYUATIKOC Kivduvog.

iii) Kivduvog Emtokiou

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtog tou Opilou TEPNA ENEPFEIAKH, elval va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6oov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aewtoupylag tng. Qotdoo yla tov davelopd tng Etalpsiag n emloyn tng Aloiknong eival o davelopog va
uTtayOel o€ KUOLVOEVO ETILTOKLO Kpilvovtag OTL n eitAoyn autr ival n mAéov cupdépouoa.

Ta pokpornpoBeopa Savela mou €xel AdPet n Etatpeia eivat Savela kupotvopevou emttokiov, pe Baon to
euribor 6prvou MAgov neplBwpiou, Kat amonAnpwvovtal o e€aunviaieg S00ELC.

AvdAuon svaodnoiag KlvdUvou enttokiov

O mapokdtw Tivakag mopouctdlel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavtl Tou
BpaxumpdBeopou Savelopol Kal Twv KataBéoewy, g pla LeToBOAR ToU PeTaBANTOU PEPOUG TOU EMLTOKIOU
NG TAEEWC Tou +20% —20% (2024: +/-20% emiong). OL aAOYEG OTA EMLTOKLO EKTIUATAL OTL KLvoUVTAL OE pia
Aoyikn Bdaon og oxéon Ue TIg TPOoPATEG CUVONKEG TNG OYOPAG KOL LEXPL ONEPA TTOpoUoLAlovTal OTABEPEG

o€ OX€0N LE TNV TIPONYOUUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEG A XPHONG META Ao GOpoug (78) 78 (95) 95

H Etaupeia Sev ektiBetal o€ AANOUG KLVOUVOUG TLUWY ETULTOKIWV.

iv) AvaAuon kwwdUvou ayopadg

H Etatpeia, ylo Ta XpNLOTOOLKOVOULKA TNC TIEPLOUCLOKA HEoa Sev ekTiBeTOL O KIVOUVO ayopdg .
v) AvdaAuon Kv8UvVou peuoTOTNTOS

H peuototnta tng Etatpeiag kplveTatl LKAVomoLnTLkn, KaBwe, EKTOC oo Ta UTIAPXOVTA XPNUATIKA Stabéaua,
Ta AELToupyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapEg
XPNMOTOPPOEC KaTA TO 2025 armd AelToupyLKEG dpaotnpLotnTeg aviABav os 2.686 XA, eupw €vavtt 3.958 XIA.
gupw 1o 2024. H Etatpeia Slaxelpiletal TIG avAykeg PEVOTOTNTAG UE TAKTIKO TOUELAKO TIPOYPALLATIOUO,
T(POCEKTLKI) TIOAPOKOAOUBNON TWV LOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeEBOSLKNA
Sloxeiplon Twv  MANPWUWVY TIOU  Tpayuatomolouvtal  kadnuepwvd. OL  OVAYKEG PEUCTOTNTOC
napakoAouBouvtal os SLadopeg XPOoVIKEG {wveG, o€ kaBnuepvn kal efdopadiaio Baon kabBwg Kal o€ pLa
KUALOpEevN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOC YLl TOUG EMOMEVOUC 6 LNVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.

H Etaupeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YA TIEPLOSOUG Ewg 30
NUEPWV..
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H ANKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWV TNV 31n AekepPpiov 2024 avaAletal we €EAG:

31.12.2025
BpayunpoOeopeg MakpomnpOOeouEeG
0 éw¢ 12 prveg 1£wg5 €tn navw anod 5 £€tn

MakpomnpoBeopa davela 3.737 15.195 0
MpounBeutég 448 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg

UTIOXPEWOELG 86 0 0
Z0volo 4.271 15.195 0

H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWCEWV yla TNV 31n AskepuPpiou 2024 eixe wg e€NG:

31.12.2024
BpaxumnpoOsoueg MaKkponpOOeopeg

0 £wg 12 pveg 1£wg5 £ty navw anod 5 £ty
MakpomnpoBeopa Savela 3.357 13.400 5.068
MpounBeutég 1.023 0 0
Aedouleupéveg kal Aoutég BpaxumpoOeopeg
UTIOXPEWOELS 240 0 0
Zovolo 4.620 13.400 5.068

vi) Aounot kivbuvol kat afeBatotnteg
(a) Kivduvog KAtpatikig AAAayriG Kot ALOKULAVOELG AVELOAOYLKWY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdEeTal Apeoa e TIC KALUOTIKEG CUVONAKEG Kol 0To TAQLGLO QUTO N
Aloiknon mapakoAouBei oteva Tig e€eAifelg ko a€LOAOYEL TLG TILOAVEG ETIMTWOELS TTOU OL KALLATIKEG AAAQYEC
propel va emib£pouv oTNV opaAn AEToUpylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEAD TWV CXETIKWVY
UTIOAOYLOMWY EVOWATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMUITPEMOUV TNV CUVEKTIUNON TUOavwv
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwoipotnta  kabe
TPOYPOUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUMAVOELG TWV AVEUOAOYIKWY S€S0UEVWY, XWPLG AUTO va EMNPEAlEL TNV LAKPOXPOVLAL
arodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
HEAETEG TTOU adopoUV TNV LAKPOXPOVN CUUTIEPLPOPA TWV TTAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog repikonwv armo Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG LovadwV apaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG eMLO00ELG Tou OUiAou Kal avapéveTal va cuvexLotoUv. Ma tov Adyo auto n Etalpeia e€stdlel ta

péoo e to omola Ba prmopel va avtueTwrtiost tov kivouvo autod. H avamtuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.
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(v) Kivéuvog aro tnv moAelikn oUppaén otnv MEPLOXT] TOU apaBLkol KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal o TepLdPEPELAKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV 0o TIG €€eAIEElG TwV TIOAEUKWY cuppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Sie€ayetal kKupiwg otnv NotloavatoAlkn) Eupwrn Kot AElToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN eMinmTwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA EMNPEACEL TO XPNLATOOLKOVOULKO
nieptBarlov oto omoio n Etalpeia Aettoupyel KaBwG Kol omolodAMote HOKPOTPOBeoUO emMevOUTIKO Kal
avarmtuélako tng ox€SLo pmopet va mpokU PEL.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avakUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untdoyn tnv udlotapevn afefaldtnTa 0To EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afloAoynosL £yKatpa TLG OToLaSTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXELO KOBWGE Kol OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etatplag
KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KOTOOTACEWVY VA KOTNyopla €Xouv we €ENG:

31nc AskepBpiov 2025

EUAoyn afia péow

AvanocBecTo  Aoutwv GUVOALKGV
XPNUOTOOKOVOULKA ZToLXEia EvEpynTIKOU K6oTOG £1608NUATWV TUvolo
NOUTEC LOKPOTIPOOECILES ATTALTACELG 34.053 0 34.053
EUTOPLKEG QTALTHOELG KOL AOLTTEG QTOULTHOELS 2.302 0 2.302
Xpnuoatikd Stabéoipa 855 0 855
Z0voAo 37.210 0 37.210

31n¢ AekepuBpiov 2025
EVAoyn agia péow
AvanooBecTo AotV GUVOALKGV
XPNHOTOOLKOVOULKA ZTOLXELO YIIOXPEWOEWY KOOTOG £1008NpaTWY Z0volo
MakponpoBeoua Savela 18.932 0 18.932
EUMOPLKEG KAl AOLTIEG UTIOXPEWOELG 448 0 448
Z0volo 19.380 0 19.380
31n¢ AekepPpiov 2024
EVAoyn aia péow
AvanooBecto AotV GUVOALKGV

XpNHOTOOLKOVOULKA ZToLEiot EvEpynTIKOU KOOTOG £1606NUATWV Z0volo
NOUMEC LOKPOTIPOOECUEC AMALTAOELG 34.053 0 34.053
EMOPLKEG QTOLTAOELG KOlL AOLTTEG QTTAULTHOELS 2.264 0 2.264
Xpnuotikd Stabéoipa 1.944 0 1.944
ZUvolo 38.261 0 38.261
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31n¢ AskepBpiov 2024
EVAoyn aia péow
AvanooBecto AoV GUVOALKGV

XPNUOTOOLKOVOULKA ZTOLXELO YTTOXPEWOEWV KOOTOG £L608NUGTWY 30volo

MakpomnpoBeoua davela 21.825 0 21.825
EUMOPLKEG KAl AOLTEG UTIOXPEWOELG 1.023 0 1.023
Z0volo 22.848 0 22.848

Jtn Inueiwon 4.1.4  TopEXOVIAL OAVOAUTIKOTEPEG €mMefnynosll ylo TO TWG N Katnyopia twv
XPNMOTOOLKOVOULKWV HECWV EMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY
OL otoyol tng Etatpeiag 6oov adopa tn Staxeiplon tou kedpalaiou eivat ot e€AG:
o va efaodalioel tnv kavotnta tng Etapeiag va ocuveyioel tn dpaotnplotntd tng (going-concern)

e va efaodaAiosl pLa IKAVOTOLNTIKY amOd0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLka e to eninedo kwduvou

® VO EKTTANPWOEL TLG CUMPBATLKESG TNG UTIOXPEWOELG OVaPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

o va efaodaiiosl TNV tpnon tTwv glayxiotwv oplwv mou BEtel n vouoBeoia avadopkad pe tnv
avaAnyn epYOANTITLKWY KATAOKEU WV

H Etoaupeia kabBopilet 1o UYPoc tou Kedohaiou avaloylkd pE TOV Kivduvo Twv Spactnplotitwy,
napakoAouBel T €€eAifelg oTto OLKOVOULKO TepBAAAOV Kal TNV €Midpacr) TOUG OTA XOPOKTNPLOTLKA
KwdUvou, kot Staxelpiletal tnv kedahatakr Soun (oxéon davelopol mpog kedbAAala) UE TNV TPOCAPHOYH
Tou UPoUG KaL TNG SLAPKELAG TOU SAVELOUOU, TNV KOO VEWV LETOXWV 1 TNV enLotpodn kedpalaiou otoug
HETOXOUG, TNV TPOoApPHOoYr Tou UYPOoUG TOU HEPIOMOTOG N KAl TNV TWANCN HEUOVWUEVWV 1 OHAdwY
TLEPLOUCLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel tnv kataokeun Twv AOAKWY MAPKWY Kol TwV AOUTWY £pywV TNG MECW EVOG
pelypartog Wbiwv kedbaAaiwyv, Tpameltkol Savelopol Kol KPATIKWY EMmLYopnynoswy. Mo to okomd auto n
Etalpeia mapakoAouBel tov Seiktn Aavelakég YoXpewaoeLs mpog ZUVoAo AnaoxohoUpevwy Kebpahaiwv. Qg
AavelakEg YITOXPEWOELG OplleTal To cUVOAO TwV BpaxumpoBeouwv Aavelwv, MakponpoBeopwyv Aaveiwy Kat
Twv MOoKpompoBeopwv SAVELOKWY UTIOXPEWCEWV TANPWTEWV TNV €EMOUEVN Xpnon. Q¢ Zuvolo
AnaoyoloUpevwy Kedahaiwv opiletal to cUvolo twv L&ilwv kedaAaiwy, TWV SAVELAKWY UTTOXPEWOEWV, TWV
UTIOXPEWOEWV OO UOOWOELG, TWV EMLXOPNYNOEWV LELWUEVO KATA TO TIOCO TWV XPNUATIKWY dlabecipwy
ToU 8evV UTIOKEWVTOL Of OTOLOSNATIOTE TEPLOPLONO Xpnong n Séopeuon, mépav Twv SeopelOEWV TOU
ouvbEovtal e Tov SAVELOUO.

O 6elkTng KATA TO TEAOG TWV Xprnoewv 2025 kat 2024 £xel wg €NG:
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Mood o€ XA, € 31.12.2025 31.12.2024
MakpompoBeopa davela 15.195 18.468
MaKpPOTPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 3.737 3.357
DQVELOKEG UTIOXPEWOELG 18.932 21.825
YUvoho 6lwv kepalaiwv 27.157 25.003
AQVELOKEG UTIOXPEWOELG 18.932 21.825
EmuxopnynoeLg 3.695 4,053
Mepiké olvolo 49.784 50.881

Xpnuotika Stabéoipa 855 1.944

AeopeVPEVEG KaTOOEDELG 1.781 1.500
Mepiké oOvolo 2.636 3.444
Z0volo AnacxoAoUpevwy Kepalaiwv 47.148 47.437
Aavelakég Ynoxpewoelg / 20volo AnacyoloUpevwv Kepalaiwv 40% 46%

H Etalpelo €XeL LKAVOTIOLNOEL OAEG TIG ONUAVTIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV OO TLG
Savelakeg oupBaoeLc.

29. YOIZTAMENA EMNPATMATA BAPH

H Etatpela yla T avaykeg xpnatod0tnong VEWY Epywy TNG, CUCTAVEL TAACKATLKO EVEXUPO ETIL TOU KLVNTOU
efomALlopoU TNG KaBwg Kat epmpaypata Bapn (ouvnbwg mpoonuelwon umoBAKNG) eml akLVATWY KUPLOTNTA
™G mpog e€aodAAlon Twv SAVELCTWV.

ZXETIKA LE TO UYPOG TWV TTAPEXOUEVWY E€odaAloewY TTapEXETAL TANPODOPNON OTLG ZNUELWOELG 6 Kat 13.

30. ENAEXOMENEZ AMNAITHZEIZ KAl YNOXPEQZEIZ
ExkBéaelg Dopoloyikr§ Zuppopdwong

Kat’ edapuoyr oxetikwv ¢opoloykwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg dpopoloyiag elocodruartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBéaelg @.M.A. kat y) Tng map. 5 tou &pBpou 9 tou v. 2523/1997 (sruBoAn mMPOCTIHWY YLa
unoBéoelg popoloyiag etoodnuarog), To dikaiwpa tou Anpooiou yia tnyv eniBoln tou Opou yLa TLG XProELS
HEXPL Kot To 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpVAoln €l8IKWV 1 EEOLPETIKWV
Slatagewv mou Tuxov mpoPAEnouv peyalutepn mpoBeopia mapaypadng kal umod TG MPoUMoBEoeL; Tou
QUTEG opilouv.

Mo tig xpnoetg 2020 £éwg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHpLa UTTAYWYHG 0Tov GOPOAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éaBe EkBeon opoioyikng Zuppodpdwong, cupudwva pe tnv map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apBpou 65A map. 1 N.4174/2013, xwpic va mPokUPouv oUCLWSEELG
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SladopEC. INUELWVETAL OTL, oUWV HEe Thv eykUKALo NMOA. 1006/2016, oL sTaupeisg oL omoieg €xouv umayOel
oTov WG avw eldkd dpopoloyikd £heyxo Sev e€atpouvtal amd tn Slevépyela TOKTLKOU gAEyXOU amod TIg
apuOSleg dopoAOYLKEG apxEC. Mepaltépw, oUWV HE TN OXETKN vopoBeaia, yia Tig xprioelg 2016 kat
ebegnc, o eheyyxog kat n €kdoon tou MopoAoykou MioTtomonTkou LoXUEL OE TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov MPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAsyKTWY
Noylotwv. O ev Aoyw €181ko¢ €leyxog yia tn Anwn tou Gopoloyikol Miotomontikou, Bpiloketal oe e€€ALEN
Kall tpoPAEmnetal va oAokAnpwBel petd t dnuoaoievon twv cuvnuuévwy Okovoulkwy Kataotdoswv. To &g
®opoloyikd Miotonowntikd Ba AndBetl pe tnv opLotikn urtofoArn Tou amno toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoloyIkES apxEC. Katd tnv odokAnpwaon Twv ev Adyw popoloyikwy eAéyxwy, n Aloiknon dev avapével
va TpokUPouv onUavtikéG GopoAOYLKEG UTIOXPEWOELG TIEPAV QMO AUTEG TIOU KaToxwpenénkav Kal mou
QTTELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELG TNG ETatpeioc.

Inuewwvetol Ot olpdwva pe ta StohapBavopeva otnv urt’ aptdu. MOA. 1192/2017, to Swkaiwpa tou
Anpooiou yla kataloylopd ¢popou PEXPLKaL TN xprion 2018 éxeL mapaypadel EKTOC 0V CUVIPEXEL TEPLITTWON
edappoyng Twv e8kwv dlataéewv nept 10etolg, 15eT0U¢ Kat 20eToUG mapaypadnq.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THZ KATA:ITAIH:X OIKONOMIKHZ
OEZH2

Agv UTIAPXOULV CNUAVTLKA yeyovota Tou va éhafoav xwpa petd tnv 01/01/2026 péxpt tnv nuepounvia
ouvtagng Tou mapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpibnkov amd 1o ALOIKNTIKO
JupBoUALo Tng TEPNA ENEPTEIAKH EBPOY AE tnv 29/5/2026.

O Mpolotduevog Tou

O Npodedpog Az O AleuBUvwy ZUPBoUAOG O Okovoutkdg A/ving Aoytotnpiou
Frewpylog AypadLwtng EppavounA Neppdkng Eppavouni @adaiiog Aptav TZavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ taénc
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

l. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ « TEPNA ENEPFEIAKH EBPOY AE» EnI
TQN OIKONOMIKQN KATAZTAZEQN INA TH XPHzZH 2025

KOple Métoye,
JUpdwva pe T Slatdgelg tou vopou 4548/2018 6co kat to Kataotatiko tng Etalpeiag, cog umtofaAloups
TNV eTiola €kBeon tou AlotknTikol SupBouliou yia thv KAEWOpEVN xprion and 1/1/2025 éwg 31/12/2025.

JTnv mapovoa €KOeon TEPLEXOVTAL XPNUOTOOLKOVOULKEG KOL UN XPNHUOATOOLKOVOULKEG TAnpodopleg TG
Etaipeiag yio t xprion 2025 Kot meplypddovial Ta GNUAVTIKOTEPA YEYOVOTO TTOU EABaV XWPA TIPLV KAL LETA
NV nuepounvia avadopdg Twv OLKOVOULKWY KATAOTACEwVY. Emiong, yivetal meplypadn twv KupLoTEPWY
KWwoUVWV Kol afeBaloTATwy TTou evOEXETAL Va avTIUETWITioEL N Etaupeia katd to 2026 kot mapatiBevral ot
ONUOVTIKEG CUVOAAOYEG TIOU Kotaptiotnkav HeTaly tng Etalpeiag kol Twv cuvOeSepévwv HE QuThV
T(POCWITWV.

A. Xpnpatoolkovokeg EEeAifel ko EmbooeLg xpriong 2025

H eAAnvikn olkovopia, To £to¢ 2025, GUVEXLOE va avOnTUCOETAL, UE pUBOUG AVW TOU LECOU OPOU OE GXEDN
TOV avtioTolyo MESo Opo TwV AAAwV Eupwrnaikwy xwpwv, pe tnv Eupwnaikn Emtponr va poPAEnel pubud
avarntuéng mepimou 2,1-2,3% ywa 1o 2026 kat To ANT ektipd emiong nepimou 2% avamtuén ywa to 2026,
Slatnpwvtag Tn xwpa o otabepn mopeia. H avepyla ouvexilel va LeELWVETAL OTASLAKA, LLE TIOCOOTO MEPLTOU
9,3% to 2025, kovta os enineda mou dev eixav napatnpnBel edw kot xpodvia, Kal Tov MANBwpPLoPd va
UToXWPEL oTAdLAKA, LETA TLG TILECELG TWV TIPONYOUUEVWV ETWV, KoL Yo To 2026 avapévetal yopw oto 2,8%—
3% OAAQ KOLL LE TAON TIEPAULTEPW UTIOXWPNONG.

Mo to 2026, n Eupwnaikn Emttporn mpoPfAémnel pubud avamtuéng nepinou 2,2%, ehadpwg xapunAdtepo aAha
otaBepd oe ox€on e to 2025 kat to ANT avapével eniong mepimou 2% avamntuén to 2026, urtoSelkviovtag
ouvexn aA\a petpnpévn peyébuvan.

Jupdwva pe tig mpoPAEPels Tng Eupwmnaikng Emtponng n owkovouia tng EAAGSAG avapéveTal va ouveXLoeL
VO QVOITTUCOETAL PE LoxupoUs pubuoug, pe mpoPAemnopevn enéktaon 2,1% to 2025 kat 2,2% to 2026, xdapn
otn otabepr) katavalwaon Kot TG enevduoelg mou umootnpilovtal and kovoUAla tng EE. H abénon tou AEN
avapévetal va emiBpaduvOet oto 1,7% 1o 2027, KaBwg 0 Mnxaviopog Avakapng kat AvBektikdtntag (RRF)
dtavel oto téAog tou. O MANBWpPLoPOG avapéveTal va pewwBel otadlakd, oto 2,4% £wg to 2027, kabwg n
otaBepn {NTnon katl n mpoPAendpevn alvénon Twy TIHWV TNG evépyeLag Ba acknoouv avodikn migon oTig
TWEG KaTtavalwth. H avepyla pelwvetal o€ enineda mou dev €xouv mapatnpnBel 6w Kal mAvw amo pia
Sekaetia, dAAG oL SLOPBPWTLKEG TTPOKANOELS Ttapapévouy. Ot SNUOCLOVOULKEG TIPOOTTIKEG TNG EAAASOC
TAPAUEVOUV EUVOIKEG Yl TNV Ttepiodo 2025-27, Ue YeEVIKA OoTOOEPA TIPWTOYEVH TTAEOVACUATO, TAPA TLG
HOPONOYLKEG LELWOELG KOL TOL KOWVWVLKA PETPO. H Loxupn ovouooTikn avénon tou AEM Kat ta mAeovaopota
Tou TPoUToAoYLopOU avapéveTal va Slatnprioouv Tov Selktn xpéoug mpog AEM o€ MTWTIKY TAGCT, KATW amnd
10 140% £w¢ t0 2027.

JTOV TOHEQ TNG NAEKTPLKNG EVEPYELAG, OE TtayKOouULa KAlpaka, cuudwva e Tnv International Energy Agency
(IEA), To 2025 XapaKTNPLOTNKE ATIO CNUAVTIKY av&non TG MAyKOOMLOG {NTNONG NAEKTPLKNAG EVEPYELAG, UE
puBLOLC Avw Tou 3% eTtNolwg, KUuplwg Adyw NG avénong tng Katavalwong os Blopnxavieg, ktipla, KEvtpa
Sedopevwv kat petadopég pe TG AMNE (aoAkn kot dwtoBoAtaikn evépyela) kaAUTTouV mavw amd 90% tng
avénong tng mapaywyng Ko £(0UV GNUAVTIKH CUULETOX!] 0TO GUVOALKO EVEPYELAKO HiyUa.

ISlattepa otV meploxn tng AvatoAkng Eupwrng 6mou o Outhog TEPNA ENEPTEIAKH Spaotnplomoleital, To
2025 n ayopd nAektplkng evépyelag Stapopdwbnke amd TPelg PackolG MAPAYOVIEG, TNV oTtadlakn
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(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

aneéaptnon amd Tov avBpoaKa, He AVicoug pUBUOUC HETOED TwV XWPWV, TNV Lloxuph Stelobuon ANE, kuplwg
dwtoBoAtaikwy Kot AtoAlKwY Kat TRV uPnAn LetaBAnToOTNTA TLLWY, AOyw €€APTNONG oo GpuoLko aPLo Kal
TMEPLOPLOMWY oTa Siktua. Xwpeg onwe n Poupavia, n Boulyapia kat n Ouyyapla mitdyuvay TNV avantuén
ANE, evw n MoAwvia TapEpelve MePLOOOTEPO €EQPTNEVN Ao Tov AvBpaka, av Kol HE QUEAVOUEVEG
€MEVOUOELG OE UTIEPAKTLA. ALLOALKA Kot dwToPoATaikd.

Qg mpog LG e€elifelg otnv EAAnVIKA Ayopd HAekTpkng evépyelag afilel va avadepBet otL to 2025 n EMada
kateypae LoTopka uPnAd enineda mapaywyng NAEKTPLKNG evépyeLag amd Avavewolues Mnyég Evépyelag
(ANE), WbLaitepa and pwrtofoAtaikd Kot aloAkd ta onola cludwva pe otolxeia tou github.com kaAuvyav
T0 49,6% Tng MapayouevnG evépyelag OANAIOVTOC ONUOVTIKA TO EVEPYELOKO HEYMO TNG XWPOAS
arnodelkvuovtag €tol OTL oL AME Sev amotelolv mia «SguTepeUOVOA ETUAOY ».

Mapad tn tnv peyaAn kataypadouevn otpodr otig AME, ot TLUEG TOU PEULATOC TAPAUEVOUV UPNAEG yLa TOV
TEAKO KaTavaAwTr, KUpiwg Adyw e£aptnong amo to GUoLKO AEPLO KOL TTIEPLOPLOKWY OTLG UTIOSOLEG.

OL TWMEG ALOVLKAC NAEKTPLKAG EVEPYELAG VLA TOL VOLKOKUPLA OTO Héoa Tou 2025 rtav oXeTKA UPNAEG, e TNV
péon T va dapopdwvetal otig ~232 £/MWh. It eninedo yovépeumopikig, n EAAGSa mapapével petal
TWV IO aKPLBWV ayopwv nAektplopol otnv Eupwraikn Evwon, pe uPnAn e€dptnon amno tig TIHEC GpuoLkou
aeplou.

H anédoon tng mapayopevng NAeKTpLKNG evépyelag and AME avapévetal va BeATlwBOel Ta emopeva €tn pe
TNV avamtuén texvoAoylwy amobrKeuong OMwE T CUCTAATA AvTANoLoTtapieuong — «Pumped Storage" ka
OUOOWPEUTWV «Battery Energy Storage — BESS». To yeyovog auTO aQVOEVETOL T EMTOUEVA £TN VO EMLOPA
ONUAVTIKA OTNV UETPLOoN TWV TWWV NAEKTPLKAG EVEPYELAG YLOL VOLKOKUPA Kol Blopnyxovieg ocupBaiiovtog
ONUAVTIKA OTNV TIEPALTEPW AVATITUELOKN TIOPELD TNG XWPAK.

MNapdaAAnAa, kAmoleg avaAUoelg Selyvouv OTL € OXEON LE OPLOUEVEC YELTOVIKEG XWPEG OL XOVOPLKEG TLUEG
otnv EAAada ntav ¢Onvodtepeg, Adyw g uPnAng mapaywyng AME pe amotéheopa va onuelwbel pekop
e€aywywv NAeKTpLKoUL peUATOC, HE TG KaBapég e€aywyEég va ptavouv mavw amnod 3 TWh yia to civoAo tou
£T0UG — mepinou 6éka hopég meplocdtepeg amod 1o 2024, Ta w¢ Avw yeyovota avadelkviouv OtL n EAMada
apxilel va Aettoupyel w¢ mepldpepelakog KOUBOG NAEKTPLKNG EVEPYELAG oTa BaAkavia kol auto kupiwg Adyw
auénong tng mapaywyng Twv amno AME.

Outrog TEPNA Evepysiakn

Q¢ muAwvag tou Abu Dhabi Future Energy Company PJSC — Masdar («Masdar») otnv NoTLoavaTOAKN
Eupwrnn, o Oudog TEPNA ENEPTEIAKH cuveyilel tnv uvlomoinon tou £mevduTikoU TOu MAGVOU HE ThV
KOTAOKEUN WPLLWVY £pywV OAAQ Kal TNV gVioXUon Tou XapTtodUAKIOU TOU HE TNV TEPALTEPW wpipavon
£pywV amod To umapxov Xaptoduldklo ald kot tTnv mpocbnkn véwv oe dltadopa otadla. Ito mAaiclo auto
ouvexloTNKE N KATAOKEUT Hovadwy Mapaywyng NALAKAG evépyelag amd ¢wtoBoAtaikolg otabuolg otnv
EAAGSa kot Bouldyapia kaBwg kat to €pyo amobnkeuong HeyaAng OSlapKelag HE TEXVOAOoyla
avtAnolotapieuong otnv neployn ts Apdploxiog (680 MW).

Mévovtag TLoTog otV Xapayuevn otpatnykr tou o Opthog TEPNA ENEPTEIAKH cuveyilel tnv vAomoinon
TOU €MEVOUTIKOU TOU TAGVOU E TNV KOTOOKEUH WPLLWY £pYwV aAAd KOl TNV gvioxuon tou xaptoduAakiou
TOU HE TNV MEPALTEPW wplpavon épywv amd To undpxov XaptoduAdkio aAAd Kal TNV MPoobnkn VEwv oE
Stadopa otadia. H Etatpeio n onoia gival pépog tou Opidou TEPNA ENEPTEIAKH cupBdAeL otnv enitevén
TWV OTOXWV TIoU €XouV TeOel.
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Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

‘EtoLyla to €10¢ 2025 ot mwAnoelg tng Etalpeiag avaABav os 6.100 XA, supw £vavtl 6.648 XW. eupw to 2024,
HELWHEVEG KoTA 8,2%. Ta AeLlToupyLkd kEPSN po TOkwv, Gopwv kat anocBécewv (EBITDA) avépxovtal o€
4.416x1\. eupw evavtl 4.088xA. eupw TNV PonyoULUeVN Xpron, auénuéva kata 8,0%

Ta k€pdn mpo pdpwv Stapopdwbnkav oe 3.805 xA. eupw, évavtl 3.118 xA. eupw to 2024, evw Tta KaBapa
KEPON peTd amd dpopoug Stapopdpwdnkav oe 3.022 x\. eupw, Evavtl 2.460 XA. eupw TO0 2024 auénuéva
Kota 22,8%.

‘OAa T armoTteAEoUATA TNG ETALPELAG TIPOEPXOVTAL QO SPACTNPLOTNTEG TAPAYWYNG NAEKTPLKNG EVEPYELAG
ard tnv eKUeTAAAevon evog AloAtkou MNdapkou oxvog 34,2 MW otn Béon MYTOYAA.

ITIG MELWUEVEG ETOOOELG TWV MWANCEWY OUVEBOAAE N pelwon TNG aveUOAOYIKNG LoXU0G KaBwg Kot oL
TLEPLKOTIEG TIOU TIPOLYLATOTIOLOUV OL SLOXELPLOTEG TWV SIKTUWVY 0TO TAALLCLO €§L0OPPOTINCNG OTA SLOKLVOUEVAL
doptia TG MapayOLEVNG EVEPYELAG. 2TNV AUENON TWV AETOUPYLKWV KEPSWV cUVEBOAAE Kuplwg N pelwon
TOU KOOTOUG MWANCEWV KOL TILO CUYKEKPLUEVA 1N LELWON TOU KOOTOUG TWV EMLOKEV WV KL CUVTNPHOEWV.

H xpnuatootkovoulkny 6€on tng Etalpesiag mapapével otabepry, KabBwg ta XpnUatika Stabéoipua Kat ot
Seopeupéveg katabéoelg avaABav os 2.636,0 XIA. eupw, evw n Kabapr davelakn B€on tng Etatlpeiog
(6avelakég umoXpewoelg pelov Tapelakd Slabgoua peiov deopsupéveg Katabeoelg) dtapopdwbnke oto
emninedo twv 16.296,0 XL\, eVpw.

NepBaAloviika Bépata

H Etaipeia Spaotnplonoleitatl o€ Topelg GLAKOUG TPoG To MePLBAAOV OMwG sival oL Avavewolues Mnyég
Evépyelag. 2to mAaiolo autd n Swoiknon ¢ Etaipelag e€etalel kot mapakoAouBel MpooekTikA T
nieptBarloviikd Bépata pe okomo tnv mPOoAnyn Kot Tov EAeyxo TNG PUTIOVONG Kol TWV TEPLBAAAOVIIKWY
EMUTTWOEWV Ao TNV Aoknon tn¢ dpaoctnplotntag tne. H Etatpeia sival mARpwg cUPUopOWUEVN UE TOUG
TiepBAANOVTIKOUG KOVOVIOHOUG.

Awaxeipion Mpoowrnikou
H Etatpeia ev anmaocXOAnose MPOCWIILKO TOOO KOTA TNV KAELOUEVN XPNON OMWGE KoL KATA TNV TIPONYOU LEVN.
B. Znuavtika yeyovota yia thv xprion 2025

e AmMOteAéOpATA TNG UMOXPEWTIKNG ©&npooiog mpotaong tng Etaipeiag «MASDAR HELLAS
MONOMNPOZQMH A.E.» mpo¢ toug uetoxoug tng Etoupeiag «TEPNA ENEPFEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» ywl TRV OMTOKTNON TOU GUVOAOU TWV KOLVWV,
OVOUOOTIKWY, LETA YPidOoU HETOXWV TOUG e avtdaAAaypa 20,00 eupw avd petoxn

Tnv 9" Anphiou 2025, n untpikn etalpeia tou Opidou TEPNA ENEPTEIAKH otov omolo avrkel n TEPNA

ENEPFEIAKH EBPOY AE katéotn MOVOUETOXLKI KOL TO CUVOAO TWV UETOXWV TNG EXEL TIEPLEADEL TNV AVWVU LN

Etalpeia pe Tnv enwvupio MASDAR HELLAS MONOMPOZQMH A.E. Anodaciotnke, cUpudpwva e To apbpo 6

map. 3 tou N. 4548/2018, n mpoodrKn oTNV EMWVULUIA TNG eTALPELag TNG AEENG «HovompOowTn», ATOL N

enwvupla mAéov Ba eivar «TEPNA ENEPTEIAKH MONOMPOzZQMH ANQNYMH BIOMHXANIKH EMMOPIKH

TEXNIKH ETAIPEIA» kot 0 Stakpltikdg tithog « TEPNA ENEPTEIAKH M.A.B.ET.E.». H Etaupeia £xel katoywpnBel

oto ATHEXCSD wg pn stonypévn kat €xeL €dpa tnv ABrva, 060¢ Meooyeiwv 85.

¢ Awavopn kepSwv Kat anobepatikwy tng Eraupeiog
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H Toktikn Tevikn Zuvéleuon tg 20ng louviou 2025 evékplve tn Stavourn kepdwv tou dpbpou 48 tou
v.4172/13 tng Etatpeiag kot cUpdwva pe to apbpo 162 nap.3 tou v.4548/2018 ,cuvolikol mocou 855.000¢€.
Agv untdpyouv AAAQ ONELAVTLKA YEYOVOTO TIOU va EAafav xwpa evtog TnG Xpnong.

I. Znpavtika Feyovota petda thv Anén thg xpriong 2025

Agv UTIAPXOUV CNUAVTLKA yeyovota Tou va éhafov xwpa petd tnv 31/12/2025 péxpt tTnv nuepounvia
ouvtagng Tou mapovTog.

A. MPOOMTIKES

OLmpoomTikeC TNG ETatlpeiag eival dppnkta cuvoeSepéVeG He TG TPoOoTTTkEG Tou Opihou TEPNA ENEPTEIAKH
MABETE otov omoio avrkel. O Outhog TEPNA ENEPTEIAKH cuveyilel anpookomta To EMEVOUTIKO TOU TAGVO
WG 0 peyaAutepog Ophog pAoLvng evépyelag otnv xwpa. H adooiwon otnv ektéleon tou emevluTikoU
TMAQVOU  OVOUEVETOL VO  €VIOXUOEL TIEPOLTEPW TIC POEC  UOKPOXPOVIWY, TPOPRAEPIIWY  Kal
enavalappoavopevwy ecodwv e otdxo tnv avénon tng wxvog ota 6,0 GW £wg to TéAog NG Sekaetiag.
InUelwveTaL OTL HeTd TV e€ayopd amd tnv Abu Dhabi Future Energy Company PJSC — Masdar («Masdar»)
avapévetal va Stadpapatiosl onpavilikd polo otnv avamtuén tou xaptopulakiou tou Opilou MASDAR
otnv Eupwrnn, KaBw¢ oToxeVEL 0€ CUVOALKN LoXU 100 GW maykoouiwg wg to 2030.

AeSopEVWY TWV TIOPATIAVW KL TIOPA TLG CUVEXELG TIPOKANCELG KOL TIG TTAVTA EUUETAPANTEG OUVONKEG OTLC
QayopEG evépyelag otnv EANGda kal oto e€wTepIkO OMwWG To Mpoadato mapeABov €xel Seifet, o Oplog TEPNA
ENEPFEIAKH MABETE avapévetal va ouvexiosl va mpwtaywviotel. YnevOuuiletal 6tL o pakpompoBeopog
otox0¢ Tou Opilou elval va mpooeyyloel éva xaptoduAdklo €pywv dvw twv 6.0 GW og Asttoupyia mpLv ano
TO TENOG TNC TPEXouoag SekaeTiag.

E. KivSuvol ko apefatotnteg

OL Spactnplotnteg tng Etalpeiag tnv ekBEtouv oe SLAPOPOUG XPNUATOOLKOVOULKOUC KLWSUVOUG OTIWG
Kivéuvog ayopdg (oupmneplapBavouévou Tou cuvaAlaypatikol KvdUvou, KlvEUvou EMLTOKLWY Kol Klvduvou
SLoKUPAVONG TLUWV), TILOTWTIKOG Kivouvog Kat Kivéuvog peuototntag.

H Etalpeia yla TNV QVILHLETWIILON TWV XPNHOTOOLKOVOULKWY KWVOUVWY KOl TOV TIEPLOPLOUO TNG OPVNTIKAG
eMidpaonG TOUC OTO XPNHUOTOOLKOVOULIKA TNG QMOTEAECUOTA, TOPOKOAOUOEL TG SLOKUMAVOELS TWV
HETABANTWVY MOV EMNPEAIOUV TO KOOTOG KL TG TIWANOELG KoL XPNOLUOTIOLEL T KATAAANAQ, KOTA Tepimtwon
npoiovta.

Baoikotepol kivouvol kat aBeBatdtntec otig Spactnplotnteg tng ETalpeiog ivat ot akdAoubol:

i.  Motwtikdg Kivéuvog

H Etatpeia eAéyxel SLapKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TIC TIPOKUNMTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyX0. TO CUVTIPUTTIKO UEPOG TWV QTMALTNOEWYV TOU EVEPYELOKOU KAASou adopd otov
guplTEPO Anuocto topéa (AAMEEN). H Etalpeia mapadoolokd, AOyw tng ¢UoNG Twv gpyoctlwv tng, dev
EKTLOETAL 0E ONUAVTIKO TIOTWTIKO Kivouvo amd eumoplkég amnattnoelg. H Etaipeia dev €xel ouvaAlayEg e
TEAATEG LOLWTIKOU TOMEQ. 2TO TapeABOV €xouv umtdpéel KaBuoTEPHOELS OTLG ELOTIPAEELG amd Tov AAMEEN, ot
OTOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr Tou N.4254/14 kaBwe Kol TG EKTAKTNG EL0GOPAC TOU
emPANONKE yLa TO OLKOVOULKO £T0¢ 2020 yla TNV QVILLETWIILON TWV TIPEVEPYELWV TNG TIAvdNULag Tou
KOpwvoloU, 0TOUG OpaywyoUc NAEKTPLKNG EVEPYELAG Ao oTtoBpoug Avavewaotpwy Mnywv Evépyelag (AMNE),
oL omolol €xouv teBel oe Aewtoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplouv 2015 (DEK
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245/09.12.2020). 3tig Aounég ouvalayeg He LBLWTEG N Etatpeia AeLToupyEL e YVWHOVA TOV TIEPLOPLOWO TOU
TUOTWTLKOU KvSUVOoU Kal TNV SLaodAALon Twv amalTHoEWY TOU.

O TMOTWTLKOG KIVOUVOG yLa TA XPNUOTLKA SLaB €A KoL TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
ol ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapBpwan, To ANUOCLO 1) eTaLpEieg
TOU €UPUTEPOU ANOCLOU TOMEQ 1 LOXUPOL ETILXELONLATIKOL OLAOL,

TéNog, n Aloiknon tng Etapeiag Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD T
orola €xouv MPOKUYPEL UETA TNV TPAYMOTONOLNON TWV amapaitnTwy ONMOUELWOEWY, €lval UPnAng
TUOTWTLKAG TTOLOTNTAG.

ii.  ZuvaAAaypatikog Kivéuvog

H Etaipela dpaotnplomoteital povo otnv EANGSa, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY
LOOTLULWY. Zg OTL adopd oTLg ouvaldayég tng Etalpeiag e oikoug Tou ewteplkol, AUTEC yivovtal Katd
Kavova He gupwraikolg OpiAoug Omou To VOULoMO SLoKaVoVIoUoU €ival To eupw Kol w¢ ek tolTtou ey
T(POKUTITEL CUVOAAQY LATLKOG Kivouvog.

iii.  Kivéuvog enttokiov

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtog tou Opilou TEPNA ENEPFEIAKH, elval va
ehaylotomnolel Tnv €kBeon otov kivduvo emttokiou 6oov adopd otn LOKPOmpoBeoun xpnuatodotnon tng
Aettoupylog tng. Qotdoo yla tov davelopd tng Etapeiag n emloyn tng Aloiknong eival o davelopog va
umoxBel og KUPOLVOUEVO ETILTOKLO Kpivovtag OTL n emhoyn auth gival n mAéov cupdépouvaoa.

Ta pokpomnpoBeopa Savela mou €xel AdPel n Etalpeia elval Savela kupawvopevou emttokiou, pe faon to
euribor 6pfvou mAgov neplBwpiou, kat amonAnpwvovtal os e€ounviaieg S0oeLC.

AvdAuon svaodnoiag KitvdUvou enttokiov

O mapoKAtw Tivakog Topouctdlel tnv evolobnoia Tou amoTeAéoUOTOC TNG XPRONG €vavtl Tou
BpaxunpoBeopou SavelopoL Kal Twv katabéoswv tng Etatpeiag, o pia petaBolr tou petafAntol pEPoug
TOU €MITOKIOU NG TAfewC Tou +20% —20% (2024: +/-20% emiong). Ot aANay£G OTO ETILTOKLO EKTLUATOL OTL
Kwouvtal oe pia Aoywkry Baon oe oxéon He TG MPOodATEG CUVONKEG TNG ayopdg Kol HEXPL ONUEpPQ
napouotalovral otabepéc og oxéon e TNV ponyoUEVN Xpron.

2025 2024
Nood og XA, € 20% (20)% 20% (20)%
ATOTEAEGUA XPHONG META Ao GpOpoug (78) 78 (95) 95

H Etaupeia dev ektiBetal o€ AANOUG KLVOUVOUG TLUWY ETULTOKIWV.
iv.  AvaAuon KwwSUvou ayopag

H Etaupeia, ylo Ta XpNLOTOOLKOVOLKA TIEPLOUCLAKA TNG oTolxela Sev ektiBetal og kivouvo.
v.  AvdAuon KwdUvou peuototntog

H peuototnta tng Etatpeiag kplvetal LKVOmoLnTLkn, KaBwe, EKTOC oo Ta UTIAPXOVTA XPNUATIKA Stabéaiua,
Ta AsltoupyolvTa OLOAIKA TtApKa SnULOUPYOUV CUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOEC. OL KoBapEg
XPNMOTOPPOEG KATA TO 2025 amd AeLtoupykéG dpaotnpLotntes aviAbav os 2.686 XIA. eupw vavtt 3.958 XIA.
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eupw to 2024. H Etatpeia Slaxelpiletol TI¢ AVAYKEG PEUOTOTNTAG UE TAKTIKO TOUELOKO TIPOYPAUOTIOUO,
T(POCEKTLKI) TIOAPOKOAOUBNON TWV LOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeBOSLKNA
Slaxelplon Twv  MANPWUWVY TIOU  TpaAyUatomolouvtal  kafnuepwvda. OL  QVAYKEG PEUCTOTNTOG
napakoAouBouvtal os dLadopeg XPOoVIKEG {wveg, og kaBnuepvn kal efdopadiaio Baon kabBwg Kal o€ pLa
KUALOpEevVN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOC YLl TOUG EMOMEVOUC 6 LNVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.

H Etawpeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YLa TIEPLOSOUG Ewg 30
NUEPWV..

vi.  Aounoi kivéuvol kat apepodtnteg
(a) Kivduvog KAtpatikig AAAayriG Kot ALOKULAVOELG AVELOAOYLKWVY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdEeTal Apeoa e TIC KALUATIKEG CUVONAKEG Kol 0To TAQLGLO QUTO N
Aloiknon napakoAouBel oteva Tig e€eAifelg ko afLOAOYEL TLG TUOAVEG ETUMTWOELG TIOU OL KALUOTIKEG AAAQYES
propel va emibp£pouv oTNV opaAn AEToupylol TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEA TWV CXETIKWVY
UTIOAOYLOMWY EVOWMUATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMUITPEMOUV TNV CUVEKTIUNON TUOavwv
yeyovotwv avwtépog Plag, wote va efetaletal os peyaAltepo Babo¢ n  Buwowuotnta kabe
TPOYPOUUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUMAVOELG TWV aveoAoyIKwY dedopévwy, Xwplic autd va emnpedlel TNV HOKPOXPOVLO
arodoTIKOTNTA TWV £PYWV TNG, KABWES yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
HEAETEG TTOU adopoUlV TNV LAKPOXPOVN CUUTIEPLPOPA TWV TTAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog meplkonmwyv arno Toug SLaXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TTPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG LOVAS WV Ttapaywyng AME. OLTTEPLKOTIEG £XOUV CNUAVTLKA EMLSPACH OTLG
OLKOVOULKEG eMLO00ELG Tou OUiAou Kal avapéveTal va cuvexlotoUv. Ma tov Adyo auto n Etalpeia e€etdlel ta
péoo e to omola Ba prmopel va avtuetwrtiost tov kivouvo autd. H avantuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.

TéAog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VaL avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag untoyn tnv udlotapevn afefaldTnTa 0To EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

(v) Kivéuvog amnd tnv moAepikn cUppagn otnv neploxn tou apafikol KOATou

Ol Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ péAog tou Outhou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal ot TepldePELakolG
YEWTTIOALTIKOUG KLVOUVOUG TIOU TIPOKUTITOUV Omo TIG €€eAIEELG TwV TIOAEUKWY ouppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Se€ayetal kupiwg otnv NotloavatoAikn) Eupwrn kot AEToupyel wg QUTOXPNUATOSOTOUEVOCG 0PYAVIOUOG,
WG €K TOUTOU SeV avapEéVeL dpeon enintwon amd e€ehifelg otnv MOAepLKN cUppaln.

H poakpompoBeoun mopdtacn Tou MOAEUOU WOTOCO, UMOPEL EUUECA VA EMNPEACEL TO XPNIUATOOLKOVOULKO
neplBarlov oto omolo n Etaipeia Asttoupyel kaBwG Kal omolodAMoTe UOKPOTMPOBECUO EMeEVOUTIKO Kal
avarmtuéLako tng ox€SLo pmopet va mpokU PEL.
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TéNog, AOyw TNG SUVAULKAG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VoL avakupouv véol kivbuvol. H Aloiknon
Tou Opidou AapBavovtag urmoyn tnv udlotapevn afefaldTNTA 0TO EUPUTEPO OLKOVOULKO KAl tpoomabel
va afLoAoynoeL EyKatpa TLG OTIOLASNTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

IT. EvaAlaktikoi Asikteg Métpnong Antodoong (“EAMA”)

2to mAaioto tn¢ epapuoync twv Katsvduvtipiwy MNpauuwv «Evaidaktikoi Asikte¢ Métpnong Altédoong» tne
Eupwrntaiknc Apxnc Kivntwv Aéwwv kat Ayopwv (ESMA/2015/1415el) mou spapudlovrat ard tnv 3n lovAiou
2016 otouc EvaAdaktikouc Asiktec Métpnong Atdbdoong (EAMA)

O Outhog TEPNA ENEPFEIAKH MABETE otov omoio evtdooetal n Etatpeia, xpnotpormnolei EVaAAaKTikoUg
Asikteg Métpnong Anodoong («kEAMAY») ota mAaiola APNG amopAaoewy OXETLKA LE TOV XPNLOTOOLKOVOULKO,
AELTOUPYLKO KOl OTPOTNYKO OXeSLAOUO TOu KaBwg Kal ylo tTnv afloAdynon Kal tnv dnpocieuon twv
embooswv tou. Autol ol EAMA e€umnpetolv otnv KOAUTEPN KOTAVONON TWV XPNHOTOOLKOVOULKWY Kol
AELTOUPYLKWV ATMOTEAECUATWY TOU OMIAOU Kail TNG XPNATOOLKOVOULKAG Tou BE€ong.

Ou evaAloaktikol deikteg Ba mpémel va Aapfdavovtal umoyn mAVIA O CUVOUAOMO HE TO OLKOVOULKA
anoteAéopata mou £xouv cuvtoxBel cUpdwva pe Ta AMXA Kal o€ Kapia mepimtwon dev avtikablotolv auTd.
Katd tnv nepypadn twv emdoocewv tng Etatpeiag xpnotponoovvrat ot KATwOL delkTeC:

EBIT (Earnings Before Interest & Taxes) — KEpdn npo tokwv kot popwv: elvat vag Seiktng Le Tov omoio n
Aloiknon tou Opidou Kpivel Tnv Asttoupytkn amddoaon evog topéa Spactnplotntag. To otolyeio opiletal wc:
KUkAog epyactwy, - Kootog nwAfioswy, - E€oda Sloiknaong kat 8tabeang, , +/- Aoutd £008a/(£€06a) ka A
kEPSN /(Inuiég) mpoodiloplotikd tou EBIT. Ta Aoutd é008a/(£€0da) mpoodiloplotikd tou EBIT opilovtal wg ta
Nound €c060a/(£€06a) ekTOC TV, TwV AMOUELWOEWV/ (AVOKTHOEWY QIMOUELWOEWV) TTayLWV.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képén mpo tokwv, $opwv,
XPNHATOSOTIKWY, EMEVSUTIKWV AMOTEAECUATWY Kot anooBéoswv»: O Seiktng npooBEtel ota Képdn mpo
TOKWV Kal ¢popwv (EBIT), TI¢ OUVOALKEG ATIOOPECELC EVOWHOTWY, AUAWV Taylwv otolxelwv kot SIKALWUATWY
xpNong adatpel TIg avaloyoUoEeG oTn XpPron anooPBECELs Twv enmtyopnynocwv. 0co peyaAltepog o Selktng
TOO0O TIlO ammoteAeopatiki elvat n Asttoupyia tou topéa Spaoctnplotntag. To EBITDA opiletal wg to EBIT,
TAEOV TIC QMOOPECELS XPNONG TwV Maylwv TIEPLOUCLOKWY OTOLXELWYV, HElOV oL avaAoyoUOeG otn Xprnon
QTOGPBECELG EMLXOPNYNOEWV TLAyLWV.

«KaBapo xpéog / (MAedvaopa)» sival £vag Ssiktng pe tov onoio n Aloiknon kpivel Tnv tapelakr B£on tou
Topéa Spaotnplotntog tng Etatpeiag oe kabBe xpovikr otyun. To otolxeio opiletal w¢ to cUVOAO Twv
UTIOXPEWOEWV amod ddavela pelov ta xpnuatika Sltabéoua (e€atpwvtag Ta Mood Twv EMXOPNYNOEWV TTPOG
enotpodn) peiov tig Seopeupéveg KatabEoelg.

«NepOwplo Miktou KépSoug» eival évag Seiktng pe tov omoio n Aloiknon agloloyel Tnv amodoTikoTnTa
Twv SpactnplotAtwy NG Etatpeiog kot opiletal wg mocootd Mikto képdog npoc tov KUkAo Epyaciwv.

«Aavelakég YNoXpewoelg npog £Uvolo Anaoyolovpevwv KepaAaiwv» sival évag Seiktng e tov omoio n
Aloiknon aflohoyel TNV xpnHAToolKoVopLK HoxAeuon tng Etatpeiag. Q¢ Aavelakég Yoxpewoelg opiletal to
ouvolo twv BpayunpdBeopwy Aaveiwv, MakpompdBeopuwv Aaveiwv Kot Twv MakponpdBeopuwv Savelakwy
UTIOXPEWOEWY MANPWTEWV TNV EMOUEVN XpNon. Q¢ ZUvolo Anaoyoloupevwy Kepahaiwv opiletal To cUVOAO
Twv Wilwv kedoAailwv, Twv OOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWY amnod MLOBwoel;, Twv
ETUXOPNYNOEWV HELWHUEVO KATA TO TIOCO TWV XPNHOTIKWY dlaBecipwy mou dev UTIOKELVTAL O€ OTIOLOSNATIOTE
TiepLlopLlopd xprnong n 6écpeucn, mépav Twv SeoUeVOEWV TTOU CUVSEoVTAL LE TOV SAVELOUO.
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JToug KATwOL Tivakeg mapatiBevral ot Seikteg «EBIT», «EBITDA», «KaBapd Xpéog/MAsdvaoupa» Kot

«MepBwplo MiktolL Keépdougr.

EAMA 31n¢ Askepppiov 31n¢ Aekeuppiov
2025 2024
KOkAog epyaciwv 6.100 6.648
KaBapd képdn/(Tnuisg) 3.022 2.460
Anooféoelg (950) (944)
ATMooBEOELG EMLXOPNYNOEWY 358 358
XPNUOTOOLKOVOULKA €006a 1.184 1.188
XpnUoTtoolkovoutka e€oda (1.203) (1.572)
Dopog eLoodnpatog (783) (658)
Képén npo popwv kot tokwv (EBIT) 3.824 3.502
Képdn mtpo popwv, TOKwV Kat anocPBéccswv (EBITDA) 4.416 4.088
KaBapd xpéog / (mAsdvaopa) 31ng Askepppiou 31ng Askepppiov
2025 2024
MakpomnpoBeopa Savela 15.195 18.468
MoakpompOBEeOHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPHoN 3.737 3.357
Xpnuoatika Stabéoipa (855) (1.944)
AeopeVPEVECG KATOOEDELG (1.781) (1.500)
KaBapd xpéog / (mAedvaoua) 16.296 18.381
NepOwpLo MiktoL Képdoug 31nc AekepPpiov 31ng Aekepppiou
2025 2024
KUkAog epyaciwv 6.100 6.648
Kéotog nwAnoswv (2.265) (2.887)
Mkt KEpSog 3.835 3.761
NepBwpro Miktol KépSoug 62,87% 56,57%

O &eiktng «Aavelakeg YOXpeWOELG TTpoG ZUVOAO ArtacoAoUpevwy Kepalalwv» KATA To TEAOG TWV XPrOEWV

2025 kat 2024 €xel wg €ENG:

Nood og X\, €
MakpomnpoBeopa davela
MaKpOTPOBECEG UTIOXPEWOELS TTANPWTEEG TNV EMOUEVN XPNON

DOVELOKEG UTIOXPEWOELG

JUvoAo olwv kedpalaiwyv

AQVELOKEG UTIOXPEWOELG

31.12.2025 31.12.2024
15.195 18.468
3.737 3.357
18.932 21.825
27.157 25.003
18.932 21.825



TEPNA ENEPTEIAKH EBPOY A.E.
Etnola Owkovoutkn EkBeon Xprong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

EmuyopnynoeLg 3.695 4.053
Mepk6 olvolo 49.784 50.881
Xpnuotika Stabéoipa 855 1.944
AeopEVEVEG KATOOEDELG 1.781 1.500
Mepiké oOvolo 2.636 3.444
Z0volo AnacxoAoupevwv Kepalaiwv 47.148 47.437

Davelokée  Ynoxpewoel /[ IUvodo  Anac)oAoUpevwv
Kedalaiwv 40% 46%

Z. uvalhayEg pe Tuvbedepéva Mépn

OL cuvaAAayeg tng Etalpeiag pe ouvdedepéva pe auth MPOCWNA KATA TNV €vvola Tou AAN 24, éxouv
PAypOTOnoLNBel UTTO TOug CUVABELG OPOUG TNG AYOPAG. T TOCA TWV MWANCEWV KAL AyopWwV YLO TNV Xpron
2025 Kal To UTTOAOLTTAL TWV OTTALTHOEWY Kol UTIOXPEWOEWV tnv 31/12/2025 yia tnv Etatpeia mou €xouv
npokUYPeL amd cuvolhayEg pe ouvdedepéva pépn, spdavilovral otnv Inueiwon 25 TWV OLKOVOULKWY
KOTALOTACEWV.

TuvaAAayég pe HéEAN Tou A3,

To cUvolo twv moowv Tou KatePAnOnoav oe péAn Twv A.Z. tng Etapeiag aviABe og 21 XA, sUpw, €K TWV
omnolwv mooo 21 x\. eupw adopd apolBég A.Z., evw moco 53 eupw adopd TAPOXN UTINPECLWV.

H.161e¢ Metox£¢ Ko Aounég mAnpodopieg

H Etaupeia amod v évapén tng €wg Kat onuepa Sev €xel mpoPel oe amoktnon Slwv petoxwv Kot dtatnpet
£€va umokataotnua otn 6€on MutouAa KedaAt tou Afpou Ahe€avdpolmoAng oto Noud ERpou.

ABrva, 29/5/2026

o To AlolknTiko ZuppolALo,

lrewpylog AypadLwtng

MNpoedpog AlolkntikoU U
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Shape the future
with confidence

IILEKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog tov Métoyo tng Etatpeiag TEPNA ENEPTEIAKH EBPOY AE

‘EkBeon EAéyxou emi twv Owkovopukwv Kataotdoswv

f'vaoun

‘EXoupEe €NEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELG TG gtatpeiag TEPNA ENEPTEIAKH EBPOY AE (n Etatpeia), ot
omoieg amoteAoUvTal amd TNV KATAOTOON XPNUATOOLKOVOULKAC B€ong tng 31ng AskepPpiov 2025, TG KOTOOTAOELS
QMOTEAECUATWY KoL AOLTIWV GUVOALKWY EL00SNUATWY, HeTaBoAwV Elwv KedaAaiwy Kal TAUELAKWY POWV TNG XPHOEWE TTOU
€\née TNV nuepopnvia autr, KAOWE KoL TG CNUELWOELG ETTL AUTWV TWV OLKOVOULKWVY KATOOTACEWY, GUUITEPIAAUBOVOUEVNG
™G MANPOdOPNONG OXETIKA LLE TIC OUCLWEELG AOYLOTIKEG TIOALTIKEG.

Katd tn yvwun pag, oL CUVNUEVEG OLKOVOULKEG KATOOTAOELS Ttapouaotdalouv eVAoya, amo kabe ouowwdn amoyn, tv
olkovouLKA B€on tng etatpeiag TEPNA ENEPTEIAKH EBPOY AE katd tnv 31" AskepBpiou 2025, Tn XpNHOTOOLKOVOULKN TNG
eniboon Kol T TOUELAKEG TOUG POEC yLa TN Xpron mou £€Anée tnv nuepounvia auth cVpdpwva pe ta Alebvr Mpotuma
Xpnuatoolkovoulkig Avadopdg («ANXA»), Omwg autd €xouv uloBetnBel and tnv Evpwmnaikn Evwon.

Bdon yvwpng

Alevepynoape tov €Aeyxo pag clpdwva pe ta Aebvr) Mpotuna EAEyxou (AME) omwg autd £xouv evowpatwBdel otnv
EMnvik NopoBeoia. Ot euBUveg pag, cUUPWVA LE TA TIPOTUTIA OLUTA TIEPLYPADOVTAL TTEPALTEPW OTNV EVOTNTA TNG EKOEGNC
pog “EuBUveG EAeYKTH yLO TOV EAEYXO TWV OLKOVOULIKWY KataoTdoswv”. Elipaote avefdptntol anod tnv Etalpeia , kad’ oAn
™ SLdpKeLa Tou SlopLopol pag, cupdwva pe tov Kwdika Asovtoloyiag yla EmayyeApatieg EAeyktég tou ZupPBouliou
AleBvwv Mpotunwv Asovtoloyiog EAsyktwv kol TG amattrioslg deoviohoylag mou oxetilovral pE TOV EAEYXO TwV
OLKOVOULKWV KATAOTACEWY 0TV EAAASQ Kol £XOUME EKTTANPWOEL TG SEOVIOAOYIKEG OG UTIOXPEWOELS CUNDWVA HE TLG
QAMALTACELC TNG LoxUouoag vopuoBeoiog kal Tou mpoavadepouevou Kwdika AsovtoAoyiag. MOTeUOUPE OTL T EAEYKTIKA
TEKUNPLO TIOU €XOULE QTTOKTH OEL Elval EMOPKN Kal KATAAANAQ va TTapEXxouv BAcn yla T YyVWN Hag.

AANo Ofpa

OL OLKOVOULKEG KOTaoTAOELG TNG ETalpsiag TEPNA ENEPFEIAKH EBPOY AE yia tn xprion mou €Anée tnv 31n AskeuBpiou 2024
elyav eleyxBel amd aAAov Opkwtd EAeyktr) Aoylotr, o onoiog e€€dpaoe ywvwun xwpis dtapopomoinon tnv 18 louviou 2025
€T TWV OLKOVOULKWYV KOTAOTACEWV TNG IPONYOULEVNG XPNOEWG Ttou €Anée tnv 31 AekepPplou 2024.

ANAec Anpodopisg

H Sloiknon elval umeBuvn yia tg dAAAeg mAnpodopies. Ot dAeg mAnpodopieg nepthappfavovtal otnv EkBeon Alaxeiplong
Tou AlolknTtikou ZupBouliou, yla tnv omola yivetat oxetikn avadpopd otnv “EkBeon emi GAAwV Nopikwv Kat KavovioTikwy
Anautrioewv”’, ala Sev mepAaBAVOUV TLG OLKOVOULKEG KOTAOTACELG KAL TNV €KOEoN gAEyXoU ETL AUTWV.

H yvwun Hag €Ml TwV OKOVOULKWVY KATAOTACEWY Sev KAAUTITEL TIC AAeC TAnpodopieg Kal Sev ekPpAloUUE HE TN YVWUN
auTr omolacdnmote popdnG cuunépacpa Staodailong eml QUTWV.

Y& OX€On ME TOV €AeyXO MAG ML TWV OLKOVOULKWY KOTOOTAOEWY, N €uBUvVn MO €lvol va avayVWOOUME TG GAAEG
mAnpodopleg Kal pe TOV TPOTO AUTO, va €EETACOUME €dv oL GAAEG TANpodopieg elval ouoLWEWEG OLCUVETELG HE TIG
OLKOVOULKEC KATAOTACELC N TIG YVWOELG TIOU QIOKTACAME KATA Tov £Aeyxo i aAAwg daivetal va eival ovolwdwg
eodalpéve. Eqv, pe BAon TG Epyaoieg MOU €XOUNE EKTEAEOEL, KATAAAEOUUE OTO CUUMEPACHA OTL UTIAPXEL OUCLWEES
odAaApa o AUTEC TIG GAAEG TANpodOpleg, ElpaoTte UTTOXPEWHEVOL VO OVADEPOULE TO YEYOVOC QUTO. AsV £XOUE TUOTA VO
avahEPOULE OXETIKA PE TO BEpa auTo.

A member firm of Ernst & Young Global Limited
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EuBUveg TnG 610iKNONG EML TWV OLKOVOULKWV KOTAOTACEWY

H &loiknon €xetL tnv euBUVN yLA TNV KATAPTLON KAl EUAOYN TAPOUCLACH TWV OLKOVOULKWY KATOOTACEWV CUUPWVA LE T
AMXA 6mwg auta €xouv uloBetnBel amod tnv Eupwmnaikn Evwon, Omwe Kot yLa eKELVES TIG SIKALSEC EoWTEPLKOU EAEYXOU TTOU
n Sloiknon kaBopilel w¢ amapaitnteg, wote va kobiotatol Suvatr n KATAPTION TWV  OLKOVOULKWY KOTOOTACEWV
araA\aypévwy amod ovolwdeg odpaApa, mou odeiletal eite og andtn site oe Aaboc.

Katd TNV KOTAPTLON TWV OLKOVOULKWY KOTAoTAoEwWVY, N Sloiknan eival urmevBuvn yla tnv afloAdynon tng LkavotnTag TG
Etawpeiag va cuveyloel Tn SpaoctnplotNTA TNG, YVWOTOTOLWVTIAG OTIOU CUVTPEXEL TETOLA MEPLMTWON, Ta B€uata mou
oxetilovtal pe TN ocuveXL{OMEVN SpaoTnNELOTNTA KAl TN XPAON TNG AOYLOTIKAC apXnic tng ouvexl{opevng Spaotnplotntag,
€KTOG KL GV N Sloiknon eite mpotiBetal va peuctomnotnost tTnv Etatpeia f va dtakoPel tn SpactnplotnTd tne r ev €xeL
GAAN pealoTikn evaANakTLknA emthoyn ord to va tpoPel 6 'aUTEG TIC EVEPYELEG.

EuBUveg EAEYKTH] YLAL TOV EAEYXO TWV OLKOVOULKWV KOTALOTACEWV

OL oTOXOL Hag elval va amoktrioou e eVAoyn StaodAALon yLa TO KOTA OGO OL OLKOVOULKEG KATOLOTAOELG, OTO GUVOAO TOUG,
eivat amal\aypéveg and ovowwdeg opalua, mou odeiletal eite oe amdtn site o AdBog kal va ekbwooupe €kOeon
e\eyktr, n omola mepAapPAvel tn yvwun pag. H ebAoyn dtacddiion ouviotd dtachaiion uPnlol emuunédou, arld dev
elval eyyunon otL o €Aeyxog mou Sievepyeital oupdpwva pe ta AME, OnMwg autd €xouv evowpatwBel otnv EAAnVIKA
NopoBeoia, Ba evtonilel mavra éva ouclwdeg opaApa, OTav auTd UTIAPXEL. ZdAaApata SUvatal va TPokUPoUV amo anatn
N and AdBog kat Bewpolvtatl ouclwdn Otav, HEPHOVWHEVA 1) 0OpOLOTIKA, Ba pmopouoes eUAoya va aVAPEVETAL OTL Ba
ennp£alay TLG OLKOVOULKECG OTMOPACELG TWV XPNOTWVY, Tou AapBavovtal pe BAon AUTEG TLG OLKOVORLKEG KOTOLOTAOELG.

Q¢ kaBrkov Tou gAéyyxou, oludwva pe Ta AME onwg autd €xouv evowpatwBel otnv EAAnvikr NopoBesoia, aokouue
EMAYYEALATIK Kplon KAl SLaTNPOULE EMOYYEALATIKO OKETITIKIOMO KB’ OAn tn dLdpkela tou eAéyxou. Emiong:

e Evtomiloupe kal a§LoAOYOUE TOUG KLVOUVOUG 0UCLWE0UG OPAALATOG OTLG OLKOVOULKEG KOTAOTAOELG, TTIoU odelAeTal ite
o€ anatn eite og AaBog, oxedlalovrag Kot Slevepywvtag EAEYKTLKES SLadLkaoleg Tou avtanokpivovtal oToug KvdUvoug
oUTOUG KOl ATIOKTOUHE EAEYKTIKA TEKUAPLO TIOU £lval ETTOPKA KOl KOTAAMNAQ yLa va TtapExXouv BAcn yLa T yVWHN KA.
O kivéuvog un evtomiopol ouclwdoug opalpatog mou odeiletal os amdtn ival uPnAdTEPOG amd aUTOV Ttou odeileTal
oe AaBog, kKabBw¢ n amatn UMopel va gumepléxel oupmatyvia, mAaotoypadla, eokeppéveg mapaleielg, Peudeig
StaBeBaiwoelg f mapakapdn twv SIKAdwV ecwTEPLKOU EAEYXOU.

e Katavooupue Tig SIKAISEC eCWTEPLIKOU €AEYXOU TIOU OXETL(OVTOL E TOV EAEYXO, ME OKOTIO TO OXESLAOUO EAEYKTIKWV
SLadikaolwy KOTAAANAWY yLoL TLG TIEPLOTAOELG, AAAA OXL e OKOTIO TN SLOHTUTIWON YVWHNG ETIL TNG OIMOTEAECUATIKOTNTAG
Twv SIKASwVv ecwteptkol eAéyxou tn¢ Etatpeiag.

e AflohoyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU XPNOLUOTIONONKAV KOl TO EUAOYO TWV AOYLOTLKWV
EKTLUAOEWY KOL TWV OXETLKWV YVWOTOTIOLNOEWY TIOU €ylvav amno tn Stolknon.

e Anodawvopaote yla thv KataAAnAotnta tng xpnong amod tn Sloiknon tng AOYLOTIKAG apXAG TNG ouveX{OUEVNG
SpaotneLotNTaG Kol e BAon Tol EAEYKTLIKA TEKUAPLA TIOU OTTOKTAONKAV ylol TOo €4V UTApXEL ouclwdng aBeBatdotnta
OXETIKA HE YEYOVOTA I OUVONKEG OV Mropel va umodnAwvouv ouclwdn aBeBaltdTnta wW¢ MPOC TV LKAVOTATA TNG
Etalpeiag va ouveyxioel tn Spaotnplotntd tnG. Eav cupnepdvoupe OtL udiotatal ouowwdng afefaiotnta, elpaocte
UTIOXPEWMEVOL OTNV €KOEON €AEYKTN VA ETLOTHOOUUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLNOEL TWV  OLKOVOULKWY
KOTOOTOOEWYV N €AV QUTEC OL YVWOTOTOLACELS £ivol OVeMaApKelG va SladopomoLjooupe T yVwun Hag. Ta
CUUTIEPAOUATA Ho¢ Bacilovtal og EAEYKTIKA TEKUAPLO TIOU QTTOKTWVTAL HEXPL TNV NUEPOUNVia TnG €kBeong eAeyktn.
Qot1600, LEANOVTIKA yEyoVOTa 1} CUVONKEG EVOEXETAL va £XOUV WG amotédeopa n Etatpeia va mavoel va Asttoupyei wg
ouvexlouevn dpaaotnplotnta.

e AflohoyoUpe TN OUVOALKA Tapouciacn, Tn O60UAR KAl TO TEPLEXOMEVO TWV  OLKOVOMLKWY KOTAOTAOEWYV,

CUUTIEPIAOUBAVOUEVWY TWV YVWOTOTONOEWY, KABWE KoL TO KOTA TTOCO Ol OLKOVOULKEG KATOOTAOELS ATIELKOVI{OUV TIG
UTIOKELMEVEC CUVAANOYEG KOL TOL YEYOVOTA LE TPOTIO TTOU ETILTUYXAVETAL N eVAOYN Tapouaiach.

A member firm of Ernst & Young Global Limited
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Metafl aAwv Bepdtwy, kowvomoloUpe otn Sloiknon, To oxedLAlOMEVO EUPOG KOL TO XPOVOSLAYP OO TOU EAEYXOU, KOOWG
KOLL ONUAVTIKA EUPHHOTO TOU EAEYXOU, CUUTEPNAUBOAVOLEVWY OTIOLWV CNUAVTLKWY EAAelPEwWY OTLG SIKALOEG EcWTEPLKOU
eAéyyxou evtomilou e Katd tn SLAPKELA TOU EAEYXOU LOG.

‘EkOeon eni dAAwv Nopikwv Kot Kavoviotikwv Alotioewv

AapBavovtag umodn otL n Solknon £xel tnv €uBlvn yla TV Katdption the EkBsong Awaxeiplong tou Alolkntikol
JupBouliou, kot edpappoyn Twv amaltioewv tng apaypadou 1, meputtwoelc aa’, af’ kot B’, tou dpbpou 154 Tou
N.4548/2018, onuelwvouue OtL:

o) Katd tn yvwun pag n ExkBeon Alaxeiplong tou Alokntikou ZupBouliou €xet kataptloBel oUWV LE TG LOXUOUOES
VOULKEG amoutrioeLg tou apBpou 150 tou N. 4548/2018 Kot TO EPLEXOUEVO QUTHG QAVTLOTOLXEL UE TLG CUVNUUEVEG
OLKOVOULKEG KATOOTACELG TNG Xpriong mou €Anée tnv 31 AekepPplou 2025.

B) Me Bdaon tn yvwon mou amokTNOUE KATA TO EAEyXO LA, yia tnv etatpeio TEPNA ENEPTEIAKH EBPOY AE kal to
niepBaAov tng, dev £xouie evtomiosl ouolwdelg avakpifeleg otnv EkBeon Aloyxeiplong Tou Alolkntikou tng ZupBouliou.

ABnva, 5 louviou 2026
O OpKwTO¢ EAeyKTAC AOYLOTAC
BAZIAHZ KANAANHZ
A.M. 2.0.E.A 19321
EPNIT & MANTIK (EAAAZ)

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25 AOGHNA

AM.2.0.EA 1

Enwvupio: EPNIT & MANTK (EAAAZ) Opkwtoi EAeyKTéG AoyLoTég A E.
Atakputikog Tithog: ERNST & YOUNG

Nopikry Mopdny: Avivupn Etatpia

‘ESpa: Xewwdppag 8B, Mapouat, 15125

Ap1BuSC FEMH: 000710901000

A member firm of Ernst & Young Global Limited



TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

ll.  ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2025

(1 lavouapiou 2025-31 AskepBpiov 2025)

Z0pdwva pe ta Atebviy Npotuna Xpnuatoowkovoptkrg Avadopdg (AMXA), wg £xouv uLoBetnBel and tnv
Evpwnaiki Evwon

Ol ouvnupéveg Okovoukég Kataotdoelg eykpiBnkav amo 1o Aokntikd ZupBouAto tng TEPNA ENEPIEIAKH
EBPOY AE tnv 29" Maiou 2026 kat £xouv avaptnBei oto Sladiktuo otnv nAektpovikr SlevBuvon www. w-

evrou.gr, aAAd Kal oto www.terna-energy.com, 6mou kat 8a mapapeivouv otn 8udbeon tou emevduTKOU
Kolvou.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH OIKONOMIKHZ ©EZHZ THZ 31HZ AEKEMBPIOY 2025

Inueiwo 31.12.2025 31.12.2024
ENEPFHTIKO
Mn kukAodopoUv EVEPYNTIKO
Acwpata ayLa otolxeia 5 67 73
Evowpata mayLo otolxeia 6 9.722 10.603
JUMMETOXEG 0 BUYATPLKES 7 5.985 5.985
NOUMEC LOKPOTIPOOEGUEG ATMALTHOELG 8 34,053 34,053
2Z0voAo pun KUKAogopoUvToG EVEPYNTLKOU 49.827 50.714
KukAodopoUv evepyntikod
AmoBépoata 9 577 385
ATaLTAOELG a0 CUUBACELG e TTEAATEG 11 504 747
MpokataBoAEG KaL AOUTEG ATMALTAOELG 10 2.101 1.684
Xpnuotika Stabéoipa 12 855 1.944
ZUvolo kukAodopouvtog evepynTikoU 4.037 4.760
ZYNOAO ENEPIFHTIKOY 53.864 55.474
IAIA KEOAAAIA KAI YNOXPEQZEIZ
181a kepdAara
MeTtoxko kedpaAalo 18 300 300
Aladopd umép To ApTLO 18 4.848 4.848
AmoBepoTika 19 13.344 12.986
YroAoumno kepdwv €LG VEo 8.665 6.869
ZUvolo 18iwv kedpalaiwv 27.157 25.003
MaKpOTPOOECUEG UMOXPEWOTELS
MakpomnpoBeopa davela 13 15.195 18.468
Nounég mpoPAEYELS 14 1.241 1.173
EmuyopnynoeLg 15 3.695 4.053
AvaBaAropeveg GOpOAOYLKEG UTIOXPEWOELS 20 1.869 1.938
2UVoAo LOKPOTPOOECUWV UTIOXPEWOEWV 22.000 25.632
BpaxumpOOeoUEG UTIOXPEWOTELG
MpounBeutég 16 448 1.023
MoKpOTPOBETUEG UTIOXPEWOELG TIANPWTEEG TNV ETOUEVN XPNON 13 3.737 3.357
AeSoUAEUNEVEC KaL AOLTEG BPayUTIPOOECLEG UTIOXPEWOTELG 17 86 240
Db6pog 160N UATOG TANPWTEDG 436 219
Z0VOAO BPaxUNMPOOECUWV UTIOXPEWCEWV 4.707 4.839
ZUVOAO UTIOXPEWOEWV 26.707 30.471
ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN 53.864 55.474

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTHOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ekt av opiletal Sltadopetika)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2025

JuveXL{OHEVEG SpaoTNPLOTNTEG
KUkAog epyaciwv

Kéotog nwAnoswv

Mkt képSog

‘E€oda Slolknong kat StaBeong
Nound écoba/(€€0da)
AnoteAéopata EKUETAAAELONG
XPNMOTOOLKOVOULKA €006a
XpnUoToolkovouLka e€oda
Képdn mtpo podpou eLcodHpaTog
D bpog eloodnpatog

KaBapd képdn xpriong

Noutd cuVoALKa eLoodpata

JToLXElO TTOU AVAKATATACCOVTOL LETOYEVESTEPQ OTA
anoteAéopata

JUYKEVTPWTLKA CUVOALKA ELoOSApaTa Xpriong

Inueiwon

21
22

22
23

24
24

20

01.01 - 01.01 -
31.12.2025 31.12.2024
6.100 6.648
(2.265) (2.887)
3.835 3.761
(424) (680)
413 421
3.824 3.502
1.184 1.188
(1.203) (1.572)
3.805 3.118
(783) (658)
3.022 2.460
3.022 2.460

Ol OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATTOOTIHOTO UEPOG AUTWV TwV OLKOVOULKWV KATAOTACEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

KATAZTAZH TAMEIAKQN POQN INA TH XPHZH 2025

Inueiwo
n

TOUELOKEG POEG ATIO AELTOUPYLKEG SpOLOTNPLOTNTEG
Képdn mtpo ¢podpou eLlcoSApaTOG
AVOTTPOCOPLOYEC YLO TNV CUUQWVIO TWV KaBapwV powV oo
AeLToUpyLkEC S5paOTNPLOTNTES
ATOOBECELG AOWHATWY, EVOWUATWY Taylwy OToLXELWV 5,6
ATlOOBEDELG ETILXOPNYNOEWY 15
Tokol kat cuvaodr €coda 24
TokoL Kal Ao Xpn LATOOLKOVO LKA £€06a 24

NertoupyLko KEpSOG tpo petaBoAwv tou kedaldaiou Kivnong

(AU§non)/Meiwon os:

AnoBépata

ATaLTAOELG aTtO CUUBACELG e TTEAATEG

MpokataBoAég kaL Aot BPaxuMPOOECEG ATALT OELG

AU§non/(Meiwon) oe:

MPOUNOEUTEG KOl UTIOXPEWOELG OO CUMBACELG UE TTEAATEG
Aed0oUAEUPEVES Kol AOUTEG BPaxUTIPOOECLEG UTIOXPEWTELS
MANpwHES dOPOU EL6OSHUATOG

KaOapég TAUELOKEG ELOPOEG OO AELTOUPYLKEG SpaOTNPLOTNTEG

TOMELAKEG POEG ATIO EMEVOUTIKEG SpAOTNPLOTNTES

AYOpPEC EVOWHATWY KAl ACWHOTWY TTOYiWV OTOLXELWV 5,6
Tokol kat ouvaodn €0oda slompaybévta

KaOapég TAUELOKEG ELOPOEG QIO EMEVSUTIKEG SpaoTNPLOTNTES

TOMELAKEG POEG ATO XPNUOTOOLKOVOULKEG SPALOTNPLOTNTEG

Emotpodn petoxtkol kedpalaiou 18
MANPWHEG yLa LakpompoBeopa davela

Mepiopata mAnpwOevta

Tokol MAnpwBévteg

KaOapég TAUELAKEG EKPOEG OO XPNHOTOOLKOVOULKEG SpaoTNPLOTNTES

KaBapr peiwon xpnHatikwv Stabeoipwyv
Xpnuatika Stafgoipa oTtnv apxr ths XPRong 12

Xpnuatikd Stabéoipa oto TENOG TG XPHong 12

01.01 - 01.01 -
31.12.2025 31.12.2024

3.805 3.118
950 944
(358) (358)
(1.184) (1.188)
1.203 1.572
4.416 4.088
(192) (113)
243 (19)
(417) 34
(574) 653
(155) 124
(635) (809)
2.686 3.958
(63) 0
1.184 1.188
1.121 1.188
(13) 0
(2.775) (2.200)
(855) (1.500)
(1.253) (1.580)
(4.896) (5.280)
(1.089) (134)
1.944 2.078
855 1.944

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIOTO UEPOG AUTWV TwV OLKOVOULKWY KaTAOTHOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.

Etioleg Okovopikég Kataotaoelg Xprnong 2025

(Nood og xAadeg Eupw, ekTOC av opiletal SLadopeTikd)

KATAZTAZH METABOAQN IAIQN KEGAAAIQN XPHZHZ 2024

1n lavouapiov 2024
KaBapad képdn mepLtodou

Aoutd cUVOALKA ELcoSpaTa

ZUYKEVTPWTIKA GUVOALKA Elcodpata meplodou

IXNHATIOUOG AMOBEUATIKWY

Alavopn LEPLOUATWY

JuvaAdayég pe MetOXoug tng eTaupeiag Kot AOutég
ouvaAAayEg

Z0volo 16iwv kedpalaiwv 31ng AskepuPpiov 2024

KATAZTAZH METABOAQN IAIQON KEGAAAIQN XPHZHZ 2025

1n lavouapiov 2025

KaBapad képdn mepLlodou
Aoutd cUVOALKA ELcodnuata

ZUYKEVTPWTLKA CUVOALKA EL0OSH AT IEPLOSOU

Enotpodn MetoykoU Kepalaiou

IXNHATIOUOG AMOBEUATIKWY

Alavoun HEPLOUATWY

Juvaldayég pe MetoXoug tng etaupeiag Kat Aoutég
ouvaAlayég

Z0volo 16iwv kedpalaiwv 31ng AskepuPBpiov 2025

ME'I.'?XLKO Alad)o!m UTtéP TO AnoBeparikd YnoAouno t(spéwv S6volo
Kepaaio aprtio €1 VEo
300 4.848 12.628 6.267 24.043
0 0 0 2.460 2.460
0 0 0 2.460 2.460
0 0 358 (358) 0
0 0 0 (1.500) (1.500)
0 0 358 (1.858) (1.500)
300 4.848 12.986 6.869 25.003
MET?XLKO Alad)o!m UTtéP TO AnoBepartiké YnéAouno t(spéwv S6volo
KedpaAalo aptio €1G VEo
300 4.848 12.986 6.869 25.003
0 0 0 3.022 3.022
0 0 0 3.022 3.022
0 0 0 (13) (13)
0 0 358 (358) 0
0 0 0 (855) (855)
0 0 358 (1.226) (868)
300 4.848 13.344 8.665 27.157

Ol OUVOSEUTIKEG ONUELWOELS QUITOTEAOUV QVATTIOOTTAOTO UEPOG AUTWVY TwWV OLKOVOULKWY KOTHOTAOEWV.
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

ENEZHTHMATIKEZ ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPOOOPIEZ MA THN ETAIPEIA

H «TEPNA ENEPFEIAKH EBPOY AE» mponABes amd petatponn g nén undpyxouooag opoppUBuou statpeiag
«TEPNA ENEPTEIAKH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA AE KAl ENEPTEIAKH EBPOY OE» cUpudwva
He TI¢ Statdéelg tou N.2166/1993 kot gykpltikig anddaong 9938/12.5.2005 tng Nopapyioag ABnvwv (DEK
3070/19.5.2005). ExetL £6pa TV ABrva, 066¢ Meooyeiwv 85 kat n Stdpketa tng eivat 50 £1n.

O okomog tn¢ Etatpeiag ivat n KATAoKeUT) Kal EKLETAAAEUGN LOVASWV ALOALKNG EVEPYELAG KOL N CUMETOXN
O€ ETIYELPNOELG TIOU ETULOLWKOUV TOV AUTO N mapedepr oKomo.

H Aettoupyia tou AloAlkoU mapkou tng Etalpeiag Eekivnoe evtog tou 2006.

OL ouvnupéveg Owkovoukég Kataotdaoelg tng 31ng AskepPpiou 2025 eykpiBnkov amd 1o ALOLKNTIKO
JupBOUALO TNV 29/5/2026 Kol UTIOKELVTOL OTNV OPLOTIKA £yKPLon TNG MEVLKAG SUVEAELUONG TWV UETOXWV, Elval
b€ SL00€oueg oTo eMevOUTIKO Koo ota ypadeia tng Etalpeiag (0606 A. Mecoyeiwv 85, 11526 ABrjva) kait
NV LotooeAida tng Etatpeiag oto Stadiktuo.

Ol ouvnupéveg OkovouLKeG Kataotdoelg tng Etatpeiog evomotolvtal pe tn HEBodo tng oK evomoinong
OTLG evonolnpéveg OkovouLkeg Kataotdoelg tng TEPNA ENEPTEIAKH MABETE, n omola eival eykateotnuévn
otnv EAAGSa Kot TNG omoiag To MocooTd CUUMETOXNG otnv Etatpeia tnv 31/12/2025 avépyetal oe 100%
(31/12/2024: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN
2.1 Bdon Mapouoiaong Twv OLKOVOULKWV KOTUOTACEWY

Ol GUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG Etatpeiog tng 31ng AskepPBpiou 2025 mou KaAUTITOUV TNV
etnola nepiodo amnod tnv 1n lavouapiov éwg kat Tnv 31n AekepPplou 2025 eival cuudwveg pe ta Alebvn
Mpotuna Xpnuatoolkovolking Avadopadg (AMXA) ou éxouv ekb0Bel amo tnv Emtponr) AteBvwy AoyLoTIKwY
Mpotunwyv (IASB), KaBwg Kal Twv AlEpUNVELWVY TOUG TIoU €xouv ekdoBel amod tnv Emutponr) Epunveiag
MNpotunwv (IFRIC) kat £xouv uloBetnBel and tnv Evpwnaikn Evwon péxpt tnv 31n Askepppiov 2025. H
Etalpeia epoppdlel 6ha ta AeBvr Aoylotika Mpdtuma (AAN), ta Aebvr Mpotuna XpnUoTOOLKOVOULKNAG
Avadopadg (ANXA) kol TG Ateppnveieg Toug ou €xouv edappoyr] oTLC Epyaoieg TNG. OL OXETLKEG AOYLOTIKEG
TOALTIKEG, TtepAnYn Twv omolwv mapouaotdletal otn Znpelwon 4, xouv ePAPUOOTEL Ue CUVETELA O€ OAEG TLG
napouolalopeveg neplddouc.

Zuvéxion SpaotnpLoTNTOG

KaBopilovrag tnv KatdAnAn BAon yLa TNV KATAPTLON TWV ETALPLKWY OLKOVOULKWY KATAOTACEWY, N Aloiknon
odeileLva e€etdoel edv n Etaipeia pnopel va cuveyioel tn 6pactnplotntd TnG oto eyyug LEANoV. H Sloiknon
NG Etatpeiag ektipd ot n Etatpeia dtabétel emapkeic mopoug mou Staodalilouv tnv opair] cUVEXLON TNG

Aewtoupylog ™G wg “Buwotun Owovoutkn Movada” (Going Concern) oto mpoBAEP L0 pEANOV.

H anodaon tng Alolknong va XpNoLWLOTOLCEL TNV apXh TNG CUVEXLONG TNG ETLXELPNILATIKNAG pAoTNPLOTNTAG
elval Baolopévn oTLG EKTIUAOELG TTOU AAUPBAVOUV OAEG TIG TUOAVEG €EWYEVELG ETUTTWOELG OO TIOALTLKES
€€eli&elg kal aAayEG TOU OLKOVOLKOU TepLBAAAOVTOG oTOV oTtoio Spaotnplomoleital.
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TEPNA ENEPTEIAKH EBPOY A.E.

Etnoleg Owkovouikég Kataotaoelg Xpriong 2025

(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

H Aloiknon éxeL ekTLUNOEL OTL SV UTTAPXEL OUCLWENG ABEPBALOTNTA WG TTPOC TN CUVEXLCN TNG SpaoTnPLOTNTAG

NG Etatpeiag uAomolwvtag €ToL TO TAALOLO KATAPTLONG TWV XPNMOTOOLKOVOLLLKWVY KOATAOTACEWYV YLO TN XPrion
mou éAnée tnv 31/12/2025

2.2 Bdon empétpnong

Ol GUVNUUEVEG OLKOVOULKEG KaTaotaoelg tng 31ng AskepPBpiou 2025, €xouv cuvtayxBel Baoel TnG apyng Tou
LOTOPLKOU KOOTOUG.

23 Noulopa tapouvoioong

To voulopa mapouciaong kat Asttoupylag sival to Eupw (voulopa tng xwpag tng £€6pag tng Etaupeiag) kat
OAa ta mood mapouciaovral o€ XIAAdeg Eupw, EKTOG edv avadEpetal SladopeTLKA.

2.4 ZUyKPLOLOTNT
To CUYKPLTIKA HeyEDN Twv Okovopkwy Kataotaoswv Sev £xouv petoAnOet.
25 Xpnon eKTUoEWY

H ouvtagn Owovopikwv Kataotaoewv cuudwva pe ta AMXA amattel tn xprion EKTIUACEWY KAl TNV AoKNnon
kplong Kata tnv epapuoyn Twv AoYLOTIKWY apXwv TG Etaipsiag. Kploelg, mapadoxEG Kal EKTLUNOELS TNG
Aloiknong emnpedlouv TO TOCO OTO OMNMOLO QMOTIUWVTOL OPLOEVO OTOLXEl TOu evepynTkol Kal
UTIOXPEWOELG, TO TIOCO TIOU avayvwpiletal Katd tn SLapKeLla TG Xpnong ylo oplopéva €coda kot €€oda,
KABWGE KL TLG TTOPOUGCLOLOUEVEG EKTLLOELS YLOL TLG EVOEXOUEVEG UTIOXPEWOELG.

OL tapaboxEG Kl oL EKTLUNOELG aflohoyouvtal og ouveXr Baon Kot cUUPWVA LE TNV LOTOPLKA EUTELPLO KO
AAAOUG TIOPAYOVTEG, CUUTEPIAOUBAVOUEVWY TIPOOSOKLWY yla TNV €KBacn UEAAOVIIKWY YEYOVOTWY TOU
Bewpouvtal Aoyikd Katw amnd T udploTapeveg ouvOnkeg. OL EKTILAOELS Kal oL Tapadoxég auTtég adopolv
OTO UEAAOV KOl WG CUVETIELD, TO TIPOAYHATIKA armoteAéopata sival mibavo va Stadopomotlovvtol amd Toug
AoyLlotikoU¢ uttoAoylopoug. OL topeic mou amattouv tov peyaAltepo Babuod kpiong KaBwg Kal oL TOUELS
OTOUG OTOLOUG OL EKTLUACELG KAl OL Ttapadoxeg £xouv onuavtikny enidpoon otic OLkovouLkeES Kataotaoelg
napouotaovral otn Znueiwon 3 twv Owovoulkwy Kataotaoswvy.

2.6 Néa Mpotuna, Aleppnveieg Ko tpomnonotioelg Npotinwv

OL AOYLOTIKEG apXEG TTOU £DAPUOOTNKAV YLOL TNV TIPOETOLLAGIO TWV OLKOVORLKWV KATAOTACEWV (vl oL 1OLEG
L€ QUTEC TIOU akoAouBnonkav otnv ocUVTAEN TWV OLKOVOLLLKWVY KATOOTACE WV TNG ETalpelag yia tn xprion mou
€Ange tnv 31 AekepPplou 2024, ektdG amo TNV ULOBETNON TWV TPOTIOTIOLOEWV OPLOUEVWY TIPOTUTIWY, N
edappoyn Twv onoilwv €yve UNMOXPEWTIKA otnv Eupwraikn Evwon yla T xpRoelg mou €gkvouv tnv 1n
lavouapiou 2025 (BA. Znuewoelg 2.6.1 kat 2.6.2).

2.6.1 Néa Mpotuna, AlepUnVveieg, avaBewWPHOELG KaL TPOMOMOLAGELS ULoTAEVWY MpoTUNwyY Ta omnoia
€Xouv te0el o€ LOXU Kal £Xouv UL0OeTNOEL ad thv Evpwnaiki Evwon

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioelg Mpotumwy £xouv ekboBel amod to TuppBoUALo
AteBvwv Noylotikwy Mpotunwv (IASB), €xouv uloBetnBel and tnv Evupwrnaikr Evwon Kal n edappoyr Toug
eival umoxpewtikn antd tnv 01/01/2025 f petayevéotepa.

Tporomowoelg oto AAM 21 «OL embpdosl HETABOAWV TwV TWHWV cuvaldaypotog»: EAAewpn
Avtala€uotnrog (epapudletal yia troLeg mepldSoug mou Eekvouv tny 1 puetda tnv 01/01/2025)
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

Tov Alyouoto tou 2023, to AleBvég ZupBouAlo Aoylotikwy Mpotunwy (IASB) e€£6woe tpomonolosLg oTto
AAN 21 «OL eTudpATELS LETOBOAWY TWV TLLWY CUVAAAAYMOTOG» LE TIG OTIOLEG QUTALTELTOL ATIO TLG OLKOVORLLKES
OVTOTNTEG VO TTAPEXOUV TILO XPHOLES TIANPODOPLES OTIC OLKOVOULKECG TOUC KOTOLOTAOELG OTAV £Va VOULOUA SV
propel va avtalhaxBel o€ éva aAAo vouLopa. OLTPOTOTNOoLN oL MEPIAAUBAVOUV TNV ELCAYWYN TOU OPLOOU
NG avTaAAAELUOTNTAG EVOG VOUIOMATOC, KOOWE Kot T Stadlkaoia Pe TNV omola n oLkoOVOULKA ovtotnta Ba
npenel va aflodoyel autrv Tnv avtoAAagpudtnta. Emmmpoobeta, oL Tpomonotioslg mapexouv kabodrnynon
avadopLKA E TO TIWG TIPETIEL N OLKOVOULKA OVTOTNTA Va UToAoYieL TNV cuVOANQYLOTLKA LooTLuia (spot rate)
OTLG TIEPLITTWOEL OTOU TO VOULoMa 6ev €lval avTOANGELLO KAl QTALTOUV MPOCOETEG YVWOTOMOWNOELS OE
TIEPUTTWOELG OTIOU LA OLKOVOLLLKR OVTOTNTA £XEL UTIOAOYLOEL LA GUVOAAOYUATLKA LooTLhio Aoyw ENAelPNG
avtalafipotntog. Ot tponomnolnoslg oto AAM 21 woxVouv yla Th AoyLoTIkr Tiepiodo amd tnv A HETA TV 1n
lavouvapiou 2025. Asv npogkuPe enintwon otig Otkovoulkég Kataotaoelg tng Etalpeiag ano tnv ebappoyn
TWV QVWTEPW.

2.6.2 Néa Npotuna, Aleppnveisg, avaBewpnOELG KOl TPOTIOMOLOELG UPLOTAEVWY MpoTUNTWV Ta oTtoiaL
Sev £xouv akopa tebel o€ oYU, aAAA eite £xouv | Sev £xouv uLoBeTnBel amd thv Evpwnaikny Evwon péxpL
v 31/12/2025

Ta akolouBa véa MNpdtuma, Alepunveieg kot Tpomomnolioslg Mpotumwy £xouv ekboBel amod to TuppoUALo
AleBvwy Noylotikwv Mpotumwy (IASB), dev €xouv akopn tebel oe oxy ala elte €gouv | dev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.

A. Néa Mpotuna, Aleppnveieg, AvaBswpnoeig kat Tpononoltyoelg upLotdpevwy NMpotinwy ta onoia v
€Xouv akopn tebsi o€ oYU aAld €xouv LL0BeTNOEL anod tnv Eupwnaikn Evwon

AMNXA 9 & ANXA 7 «TPONOMOCELG OTNV TASIVOUNON KOl EMUUETPNON TWV XPNHOTOOLKOVOUIKWY HECWV»
(ebappoletau yia eTioLEG MEPLOSOUG TTOU EEKLVOUV TV I HeTA Thv 01/01/2026)

To Mdto tou 2024, to IASB £££6waoe TPOMOTOLACELG YL TLC ATOLTHOELS TAEVOUNONG KAl EMLUETPNONG TOU
AMXA 9 «XpNUATOOLKOVOULKA MECO» KAl QVTIOTOLXEC YVWOTOMOLNOELS ToUu AMXA 7 «XpnHOTOOLKOVOULKA
Méoa: vwotomolioelg». ELOIKOTEPQ, HE TI( VEEG TPOMOTMOLNOELS OleukplvileTal TOTE TPEMEL va
QTIIOaVAYVWPELIETOL HLO XPNHOTOOLKOVOLLK UTIOXPEWON OTav n €€0dAnon g yivetal HEow NAEKTPOVIKNG
TANPwWHNAG. Emiong, mapéxetal emumAéov kaBodrynon yla tnv afloAdyncn Twv XapaKTNPLOTIKWY CUUPBATIKWY
TOUELQKWY POWV YloL XPNHUOATOOLKOVOUIKA TIEPLOUCLAKA oOTolxela ouvdedepéva pe kpunpla ESG
(mepBaAloOVTIKA, KOWWVLKA Kol €tauplkng StakuBépvnong). EmutAéov, tpomomolndnkov oL amoltroelg
YVWOTOTIOL|OEWV OXETIKA [LE TIG EMEVOUOELG OE CUMUETOXLKOUG TiTAouG Ttou mpoodlopilovtal otnv gVAoyn
afia HEOW TWV AOUTWV CUVOALKWV ELCOSNUATWY KOl TIPOOTEONKAY OTALTACELS YVWOTOMOLNOEWY YLa
XPNMOTOOLKOVOULKA MEC LE EVOEXOUEVA XOPOKTNPLOTLKA [N OXETWOMEVA APECA e BATIKOUG KLVOUVOUG Kall
Kootn davelopou. OL TPOTOMOLACELG LoXUOUV Lol AOYLOTIKEG TEPLOSOUG LE NUEpOUnVia Evapéng TV A HeTA
v 1n lavovapiou 2026. H Etaipsia Ba e€etdoel TNV €MIMTWON TWV UTIOAOUMWY TPOTIOTIOLCEWV OTLG
OWkoVOULKEG TNG KaTaoTtaoel.

Tpomnonowjoeig o AMXA 9 ko ANXA 7 — «ZupBaocelg Avadopdg os HAektpikr Evépyela e§apTwpeVnG oo
™ ®Uon (Nature-dependent Electricity)» (edapudletan yia €Tr)oLeg TEPLOSOUG TTOU EKLVOUV TNV ) HETA
v 01/01/2026)

Y11G 18 AekepPpiou 2024, to upBoUAlo AteBvwv Aoylotikwv Mpotunwv (IASB) e€€6wae TPOMOTMOLNOELG OTO
AMXA 9 «XpNUATOOKOVOULKA Méaa» kat AMXA 7 «XpnUOTOOKOVOULKA LECA: 'VWOTOTOLNCELG», IE OKOTIO
va BonBnBoulv ol etalpeleg va avadépouv KAAUTEPA TG XPNLOTOOLKOVOULIKES ETMITTWOELS TWV CUUBACEWY
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TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

avadopdg oe NAEKTPLKN EVEPYELX EEQPTWHEVWY amtd TN GUON, YWWOTEC Kol we Zupdwvieg Ayopdg Evépyelog
(Power Purchase Agreements - PPAs). Ot cUUBAOCELS QUTEG XPNOLLOTIOLOUVTAL OO TLG ETALPELEG LA TNV
e€aodaAlon NG MPOUNRBELaG NAEKTPLKAG EVEPYELOG QIO OVAVEWOLUEG TINYEC, OTIWG N ALOALKNA Kal N nALaKN
evépyela. Qotdo0, N TMOOOTNTA EVEPYELOG TIOU TAPAyeTAL WUIopel va UeTaBAAAeTtal Aoyw e€wyevwv
AP AYOVIWY, OTIWG OL KALPLKEC oUVONKEG. OL TPOTIOMOLOEL OTOXEVUOUV 0T BEATLOTN OMOTUTIWGCN QUTWY
TWV CUUBACEWY OTLG XPNLOTOOLKOVOULKEG KATOOTACELG: a) SleukpLvilovtag TIg amnattnoelg edapuoyns tng
évvolag tng «wbloxpnopomnoinong» (own-use), B) emtpémovtag tn Aoylotikr avtiotabuiong (hedge
accounting) OTLG TIEPLITTWOELG TTOU OL CUMPBACELS QUTEG XPNOLLOTIOLOUVTAL WG LECA AVTLOTABULONG KLVSUVOoU
KOl y) TPOCOETOVTAC VEEC QTTALTHOELS YVWOTOTOLCEWV, TIPOKELUEVOU OL EMEVOUTEC VO KOTAVOoUV KaAUTEpQL
TNV ENSPAON AUTWV TWV CUUPBACEWY OTO OLKOVOLLKA OTTOTEAECLATA KOUL TLG TOUELOKEG POEC TWV ETALPELWV.
Ol TPOTOMOLAOELG LoXUOUV yLot AOYLOTLKEG TTEPLOSOUG TIoU EgKvouv amo thv 1n lavouapiov 2026, pe tnv
npoéwpn UloBEtnon Ttoug va erutpencetal. H Etawpsia eméle€e va uloBestroel kal edappdoEL TLG
Tpomnomnotnoelg oto AMXA 9 yia ZupPBacelg Avadopdg os HAektpikr) Evépyela efaptwpevng amo tn Ouon
(Nature-dependent Electricity) mpwv amo tnv nuepounvia évapéng oxvog toug, dnAadn and tov lavoudplo
Tou 2025 xwpi¢ va onpelwBel onpavtikn enintwon otic OLkOVOULKEG TG KataoTtdoelg.

Etrjoleg BeAtiwoelg twv AMXA-Topog 11 (epappoleton yia €T OLEG TEPLOSOUG TTOU EKLVOUV TNV ] LETA TV
01/01/2026)

Tov loUAlo tou 2024, to IASB mpoéBn otnv £€kdoon «Etrjole¢ BeAtiwoelg twv AMNXA, ot omoisg
neptAappdvovtol noocovog onuaciog tpomomol)oslg ota £€n¢ Aoylotika Mpotuma: ANXA 1 «Mpwtn
ebappoyn Twv AteBvwv Mpotunwv Xpnpuatootlkovopkng Avacdopdg», AMXA 7 «XpnUATOOIKOVOULKA HEoA:
M'VWOTOMOLAOELS», ATTXA 9 «XpNUATOOLKOVOULKA péaa», AMXA 10 «Evorounpéveg OKOVORLKEG KaTaoTAoeLlg»
kat AAN 7 «Katdotaon tTwv Topelakwv Powvy. OL TPOTIONIOLACELS LOXUOUV YLa AOYLOTIKEG Tteplddoug Thv N
peta tnv 1 lavouapiou 2026. H Etatpeio Ba e€etdoet Tnv enintwon OAwv Twv TAPATAVW OTLG OLKOVOULKEG
™G Kataotaoel.

ANXA 18 «Mapovuoiaon ko Nvwotomoinon ot Owkovoukeg Kataotaoelg» (epappoletol yla €TOLEG
nepLodoug tov §ekvolv tnv A Hetd tnv 01/01/2027)

Tov AntpiAto tou 2024, to IASB tpo£Rn otnv €kdoan evog véou Mpotumou, tou AMXA 18 to omnolo avtikabiota
o AAN 1 «Noapouciaon Twv Owovoulkwv Kataotdoewv». IKomog tou Mpoturnou eival va BeATlwoel Tov
TPOMo mou mapéxovtal oL MANPodopleC OTLG OLKOVOUIKEG KOTOAOTAOCELG MLOCG OLKOVOWLKNAG OVTOTNTAC,
dlaitepa oTNV KATAOTOON QMOTEAECUATWY XPHONG KOL TWV YVWOTOMOLOEWV EML TWV OLKOVOULKWY
KOTAOTAOEWY. ZUYKEKPLUEVA, TO [potumo Ba PeATwoeL TNV TOWOTNTO TNG XPNMOTOOLKOVOMLKNG
TANnpodopnong Adyw: a) TG anaitnong KaBopLoUEVWY UTTOGUVOAWV GTNV KOTAOTAON OMOTEAECUATWY, B)
NG amaitnong vo yVwoTOoToLloUVTaL O EEXWPLOTN ONUELWON TWV OLKOVOULKWY KATOOTACEWY Ol SEIKTEG
arndédoong mov éxouv kaboplotel amod tn Sloiknon tng enxeipnong (Management-defined Performance
Measures) y) twv VEwv apxwv vy opadoroinon/Saxwplopd tng mAnpodopiog (aggregation —
disaggregation). H Etalpeia Ba e€etdosl tnv enimtwon OAwv Twv Tapamavw ot OKOVOUIKEG TNG
Kataotaoelg av kat dev avapévetal kapia enidpaon.

B. Néa Npotuna, Ateppnveieg, AvaBswpnoelg kat Tporonou|oslg udLotdpevwy Npotunwy ta onoia Sgv
€XOUV aKOMN TeOEL o€ LOYU Kal SV £Xouv akopa uLoOeTNOEL ard thv Evpwnaiki Evwon

ANXA 19 “Ouyatpwkég etalpeieg mou 8ev  amotelolv etaupeie¢ Snuociouv  evdiadEépovrog:
I'vwotonou)oelg” (o€ LoXU yLa TAOLEG TEPLOSOUG TTov §EKLVOUV TNV i petd thv 01/01/2027)
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Tov Mdto tou 2024, to AleBvég TupBouAio AoyloTikwy Mpotunwy (IASB) mpoéPn otnv €kdoon evog véou
Mpotumou, tou AMXA 19, To omolo EMITPEMEL 0TI BUYATPLKEG ULAG UNTPLKAG ETALPELOG TIOU EKSISEL ETHOLEG
EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS yla dnuoota xprion He Baon ta Aoylotikd mpotuma AMXA, va
epappolouv Ta AoyloTika mpotuTia AMXA e LELWMEVEG ATALTHOELS yVWoTomooewyv. OL Buyatplkég Tou
enAéyouv va edpappocouv to AMXA 19 Ba s€akoAouBolv va epapuolouv TIC AMALTACELS aAvVayvVWPLONG,
EMUETPNONG KOl TTapouciaong ota Aoutd Aoylotika pdtuma ANXA al\a Sev Ba xpeldletal va ebpapuocouV
TLG QTALTAOELG YVWOTOTMOINoNG oTa AOLtA AOYLOTIKA TIPOTUTIA EKTOG av opiletal Sladopetikd. To Mpotumno
TBeTaL 0g oYU yla €Troleg mepLlodous avadopdg mou EEKvouy TNy 1 peta tv 01 lavoudplou 2027 kot
ETUTPEMETAL N vwpitepn edpapuoyr). H Etalpeia Ba efetdoel TV enimtwon OAwvV TWV TOPATIAVW OTLG
OlKoVOULKEG TNC Kataotaoelg av kal dgv avapevetal Kapia enidpaaon.

ANXA 10 Evomnotnpéveg Okovoptkég Kataotaoelg ko AAM 28 Emev8UoELg 05 ZUYYEVELG EMUIYXELPAOELG Ko
Kowonpagieg - Tpomomnoinon: MwAnon i e.opopd MEPLOUGLAKWV CTOLXELWV HETAEY EVOG EMEVEUTH) KaL TNG
OGUYYEVOUG TOU eTaLPEiaG R} TNG KOowonpagiag Tou

OL TPOTIOTIOLNCGELG OVTLUETWTTIL{OUV HLO AVOYVWPLOUEVN AOUVETIELX LETAEY TWV arattrioswyv Tou ANXA 10 kat
ekelveg Tou AAM 28, yLa TNV AVTLUETWITLON TG TTWANONG I TNG EL0GOPAC TWV TTEPLOUCLOKWY OTOLXELWV METAED
TOU €MeVOUTA KOl TNG OUYYEVOUG TOU €Talpelag i NG Kowompafiag tou. H KUpl CUVEMELD TwV
Tpomonowoewv eivat OtL éva MARPeg kEPSoC N {nuia avayvwpiletal 6tav n cuvalhayr mep\apBavel pLo
emniyeipnon (elte oteyaletal oe pla Buyatpikn eite OxL). Eva peptko kEpdog 1 {nuia avayvwpiletal otav n
ouvaAloyn mepAaPBAVEL OTOLXELQ EVEPYNTIKOU TTOU SEV GUVLOTOUV ETLXEIPNON, OKOWN KOL AV Ta oTolyeia
auta oteyalovrat o€ Buyatpikn. To AsképPBplo tou 2015 to AleBvég ZupBouAto AoyloTtikwy Mpotunwy (IASB)
avéBale e’ adpLOTO TNV Nepopnvia edappoyng Tng TPOMonoinong autng, aAVOUEVOVTOC TO AMOTEAECHA
TOU £pyou Tou yLo tn Aoylotiki HéBodo tng kabapng Béong. H Etatlpeia Ba e€etdoel TNV enintwon AWV Twv
Tapanavw ot OLKOVOULKEG TNG KaTaoTAoELC.

AAN 21 O Embpaoelg MetafoAwv twv tTpwv Zuvalldaypatog: Metatpony o Nouopa Mapovoiacng
YniepnAnOwplotikig Okovopiag (TpomonoloeLg)

OL tpomnomnolnoelg tibevtal oe oYU yla €tnoleg meplddoug avadopds mou apxilouv TV 1 HETA TNV 1n
lavouvapiou 2027, evw emitpénetal vwpitepn edappoyn. OL TPOTOMOLNCELG ATALTOUV TN HETATPOT Ao TO
AELTOUPYLKO VOULOMO. HLOC M UTEPTIANOWPLOTIKAG OLWKOVOUIOG OTO VOULOMA TaPOoUsciacnG  HLAG
UTEPMANOWPLOTIKAC OLKOVOULOG, XPNOLUOTOWWVTAS TN CUVAAAQYUOTIKN ooTipia kAsloipatog. Otav to
AELTOUPYLKO VOULLOUA JLLOIC OLKOVOLLKAC OVTOTNTOC E(VOL TO VOULOUA N UTIEPTIANBWPLOTIKNG OLKovouiag, aAAd
TO VOULOUO TIAPOUCLOONG TNG Elval TO VOULOUA UTIEPMANOWPLOTIKAG OLKOVOULNG, TA OIMOTEAETUATA KAl N
XPNMOTOOLKOVOULKN TNG BEON LETATPEMOVTAL OTO VOULOMO TTAPOUSLACNG UE TN LETATPOT) OAWY TWV TOCWV
(6nAadn meplovoLlakwy OTOLXElWY, UTIOXPEWOEWY, OTOLXELWV KaBapng B€ong, e00dwv Kal £€66wv), KaBwg
KOl TWV CUYKPLTIKWY TTOOWV, HE TN GUVOAAOYUATIKA LOOTIUIA KAELOLMOTOC KATA TNV NUEPOUNVIO TNG TTAEOV
npdodaATNG KATACTOONC XPNMUOTOOKOVOULKAG B£0nC. OLKOVOLLLKY) OVTOTNTA TNG OMolag TO0O TO VOULoUO
Aewtoupylog 600 KOl TO VOMULOUO Tapouciaong eilval TOo VOULOUO UTEPTANBWPLOTIKNAG OLKOVOuiag,
VS LATUTIWVEL TOL CUYKPLTIKA TTood aAAodarng Spaotnplotntag, Tng onoiag to voulopa Asttoupylag eivat
TO VOULOMA pN UTEPTIANBWPLOTLKNG OlKovouiag, edaproloviag Tov YEVIKO SeLKTn TIUWY OTA CGUYKPLTIKA
otolxela t™¢ aAlodamng dpaotnplotntag. OL TPOTOTOLOEL EL0AYOUV EMIONG OPLOUEVEG TIPOOOETEC
QmaLTnoelg yvwotornotjoswyv. H Etalpeia Ba e€etdoet TV enintwon 0Awv Twv MApaAnavw ot OKOVOULKES
NG Kataotdoelg av Kot Sev avapévetal Kapla enidpacn amnod tnv ebappoyn Tou mpotuou autou.

19
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3. OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Okovopkwy Kataotdoewv cUpdwva pe ta Atedvr) Mpotumo Xpnuotoo lKoVopLKA G Avadopdg
(AMXA) amattel amd tn Aloiknon Tov oXNUOTLOMO KPLOEWVY, EKTILNOEWVY KaL UTIOBECEwWV oL oTtoleg emnpealouy
TA OTOLKELDL TOU €VEPYNTIKOU KAL TLG UTIOXPEWOELG, TIG YVWOTOTIOLNOELG TWV EVOEXOUEVWY QTIOLTHCEWY KL
UTIOXPEWOEWV KaBwC Kal ta €008 Kal €060 KATA TLG TAPOUCLA{OHEVES TIEPLOSOUG.

JUYKEKPLUEVQ, TTIOOA TIou TiepAapBavovtal 1) eMNPeAloUV TIG XPNLOTOOLKOVOULKEG KOATOOTACELG, KABWG Kall
T OXETIKEG YVWOTOTIOLNOEL EKTLUWVTOL, OIOLTWVIAG TOV OXNMOTIONO UTOBE0EWY OXETIKA He afleg N
ouVvBnKeg, oL omoleg Sev elval Suvatdv va slval yvwotég pe Befaldtnta Katd tv nmepiodo ouvtagng Twv
OLlKOVOULKWYV KaTaoTAoewy Kol WG €K TOUTOU TA MPAYUATIKA artoteAéopata Unopel va Stadépouv amd avtd
Ta omola €xouv ekTUnBel. Miol AoyloTikr eKkTipnon Bewpeltal onuavilky otav eival onUAVTIKA ylo Thv
XPNMUOTOOKOVOULKN) KOTAOTAoN Kol Ta amnoteAécpota tng Etatpeiog kot amattel tg mo SUOKOAES,
UTIOKELEVLIKEG 1) TLEPUTAOKEG Kploelg TnG Aloiknong. Ot eKTLUNOELS Kot oL Kploelg tng Aloiknong Baoilovrat
otnV gunelpia tou mapeABOVTOC Kal o€ AAAOUG TAPAYOVTEG, CUUITEPIAAUBAVOUEVWV KOL TWV TIPOCSOKLWY yLa
HeEAOVTIKA yeyovoTa Ta omola Bewpouvtal AOyLKA OTL CUYKEKPLUEVEG OUVONKEG, EVw emavagloAoyouvral
ouveXwE Baoel OAwv Twv Slabéotuwv TAnpodopLwy.

OL BaoLKEG EKTLUNOELG KOl AELOAOYIKEG KploeLg oL omoieg avadépovtal os dedopéva, n e€EALEN Twv omolwv Ba
UopoUoE VoL EMNPEACEL T KOVOUALA TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUC 12 UVEG £XOUV WG
KaTtwoL:

3.1 ZNUOVTIKEG EKTLLNOELG KAl KPioELg TNG Aloiknong

OL Baolkeg kploelg tng Aloiknong katd tn Stadkaoia TG €bapUOYAG TWV AOYLOTIKWY TIOALTIKWY TNG
Etalpeiag, oL omoileg €XoUV ONUOVTIKOTEPN EMISPACN OTL OLKOVOULKEG KOTAOTACELS (EKTOG EKElVWY TIOU
avaAvovtal otn Znuelwaon 3.2), avaAlovial KATwTEpW.

i) Anopeiwon KN XPNHOTOOLKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

Ta [N XPNMOTOOLKOVOLKG OTOLXELD TOU EVEPYNTIKOU EAEYXOVTAL YL QTTOME(WON OMOTESNMOTE yEyoVOTad I
oAAQYEC Og KATAOTAOELS Selyvouv OTL N AoyloTikn agla Toug pumopet va punv eivat avaktnon, cuudwva pe
TN AOyLOTLK TIOALTIKA Ttou Tieplypadetal otn Inueiwon 4.1.3.

3.2 ABEBALOTNTA EKTLLACEWV KOl TTOLPASOXES

JUYKEKPLPEVOL TTOOA ToU TeplAapPfavovtal N ennpedlouv tig Owkovoulkeég Kataotdoelg kabwg Kot Tig
OXETIKEG YVWOTOTIOLOELG EKTLLWVTOL, ATTOLTWVTOG TOV OXNUATIONO UTIOOE0EWY OXETIKA e aleg ) ouvOnKkeg
oL omoleg dgv elval Suvatov va eival ywwoTteg pe Befatotnta Katd tnv nepiodo ouvtagng Twv OKOVOULKWY
Kataotdoewv. Mia AoyloTik eKkTiunon Oeswpeltal onuavtikl Otov  €lval ONUOVTKA Yyl TNV
XPNMOTOOLKOVOULKN) KOTAOTAON KOl Ta anoteAéopota tng Etaipeiag kot amattel tig mo SUOKOAES,
UTIOKELUEVIKEG N TIEPLTAOKEC KploeLg Tng Aloiknong. H Etatpeia afloloyel tétoleg ekTLUOELS o cuveXn Baaon,
Baollopevn oto ANMOTEAECUATO TOU TAPEABOVTOC KAl 0TNV EUMELPLA, O CUOKEWELG e €LOIKOUG, OE TAOELS
Kal o€ AAAeg peBOdOUG oL omoleg BewpouvTal AOYLIKEG OTLG CUYKEKPLUEVEG CUVONKEC, OTWE MIONG KL TLG
TIPOPAEPELG OXETIKA LE TO WG AUTA EVOEXETAL VO OAAAEOUV OTO EANOV.

i) NpoBAedn ya dpopo elcodrparog

H mpoPAedn yia dopo elocodnpartog pe Baon to AAM 12 umoloyiletal pe ektipnon Twv ¢opwv mou Ba
kataBAnBolv ot HopoAoyLKEG apXEG Kal TtepAapBavel Tov TpExovia ¢opo eloodnuatog yla kabes xprnon
Kal TpOBAeYn yla toug mpoobetoug popoug ou miBavov va npokUouv os dopoloyLlkoug eAéyxouc. H
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TeAKN ekKaBAapLon Twv popwv £L008NUATOG TILIOAVOV VA armokAIVEL Ao TOL OXETIKA TTOCA TA oMol £Xouv
KataxwpnOel oTLC OLKOVOUIKEG KATOOTACELG (Mepaltépw MAnpodopieg otn Inueiwon 20).
ii) AmoOfpata

H Etatpela ylo TNV Qmotiunon twv omobgddtwy NG eKTIUA, BAoel eKOECEWVY AMOTIUNONG OTATLOTIKWY
oTolyelwY KAL TWV oUVONKWV TNG AyopdAg, TLG AVAUEVOUEVES TILEG TIWANGCNG KaL TO KOOTOG TEAELOTIOINONG KoL
8100e0ng Toug, ava Katnyopla anoBepdtwy.

iil) QdpéMpeg {wEG amooPBESLLWV OTOLYELWV TOU EVEPYNTIKOU

H Etalpeia ylo Tov utoAoyLlopo Twy anocPéocewy, e€etdlel og KABe mepiodo avadopdg tnv wdEALUn Lwn Kot
TNV UTIOAELLULOTLIKY 0l TWV EVOWHATWY KOL AUAWV OTOLXELWV TOU EVEPYNTLKOU LLE YVWLOVA TLG TEXVOAOYIKEG,
BEOUIKEG KOL OLKOVOULKEG €€EAEELS, KABWC KaL TNV EUMELpia amod TNV EKUETAAAeUOH Touc. Tnv 31/12/2025 n
Alolknon eKTLUA OTL oL WHEALUEG LWEG AVIUTPOCWITEVOUV TNV AVOUEVOLEVN XPNOLLOTNTO TWV OTOLXELWV TOU
evepynTKoL.

iv) MpoPBAéPeLg yia nepBaAlovTiKi AMOKATACTAoN

H Etatpeia oxnuatilel mpoBAedn EVOVTL TWV OXETIKWY UTIOXPEWOEWVY TNG Yl amoéNAwaon Tou TEXVIKOU
€€OMALOMOU TWV QLOALKWY TIAPKWVY KoL OITOKATAOTOON TOU TEPBAANOVTOC XWPOU TIOU AIOPPEOUY amod TtV
kelpevn meplBarloviikr] vopoBeciot i amo OeOUEUTIKEG TPAKTIKEG TNG Etawpeiag. H mpoPAedn
amokataotaong nePLBAAAOVTOG avTavakAd, KATA TV NUepounvia avadopdg, Tnv napovoa afia (Bacel tou
KatdAAnAou TpoefodANTIKOU EMLTOKIOU) TNG UTIOXPEWONG ATOKATACTAONG UELWHUEVNG UE TNV EKTILWUEVN
avaKTAoLUn aflo Twv UALKWY TTOU eKTLUATAL OTL Ba armognAwBoUv kat Ba mwAnBouv (epattépw MAnpodopieg
OTLG InNUelwoelg 4.1.5 kat 14).

v) EVOEXOUEVEG UTIOXPEWOELG KOLL OTTALLTHOELG

H Umapén evOeXOUEVWV UTIOXPEWOEWY KOl OTALTNOEWY, amattel anod tn Alolknon tn cuvexn dlevépyela
napadoxwv Kot a§LoAoyLKWV Kploewv avadpopikd pe TNV TBavotnta LEAAOVILIKA yeyovoTa va cuBolv h va
punv ouppolv koBwg Kol Twv TIBAVWY CUVETMEWWV TOU T YeyovOTo OUTA MIMOpel va €xouv otnv
Spaotnplotnta tng Etatpeiag. O KoOOPLOPOC TWV EVOEXOUEVWV UTIOXPEWOCEWY KAl OMALTACEWY Elval pLa
moAUTAoKN Sladikaoia mou mepAapBAVEL KPLOELG OXETIKA PE LEANOVILKA YEYOVOTQ, VOUOUC, KOVOVIOUOUG
KTA. MeTtaBoAég otig kploelg i) otig Steppnveieg elval mBavo va odnyrnoouv e pa avénon n pLa petwon Twy
evbexOpevwy UToXpewoewv NG Etalpeiag oto péAov. Otav mpdobeteg mAnpodopisg kabiotavral
SlaBéouueg, n Aloiknon tng Etatpeiog emaveéetalel ta yeyovota BAoeL Twv omolwv pnopet va odnynOet kal
og avaBewpnon Twv ektipnoewy tng (BA. Znueiwon 30).

4. NEPINHWH OYzZIQAQN KAI AOINQN AOTIZTIKQN NOAITIKQN

OL KUpPLEG AOYLOTIKEC OpPXEG TIOU ULOBETABNKAV KOTA TN TIPOETOLUAGCIO TWV GUVNUUEVWY OLKOVOULKWY
KOTOOTOOEWV ElvoiL oL aKOAOUBEG:

4.1.1 Aula cTolEia TOU EVEPYNTIKOU

Ta duAa ototxeia tou evepynTtikoL TG Etatpeiag adopouv ta SIKALWUATA XP)OEWGS TWV EKTACEWV LLE SACIKO
XOPOKTANPQ, OTou eykabiotavtal ta AloAkd Napka Kat TG ayopalopeves adeleg ALoAkwyY MAapkwv.

Katd tnv apxLKn avayvwpeLon, To AUAC OTOLXELO TOU EVEPYNTLKOU TTOU OTTOKTWVTAL EEXWPLOTA KOTaXWwEoUVTaL
OTO KOOTOC KTNOoNG ToUC.

META TNV 0pXLKI AVOYVWPLOT, TOL AUAQ OTOLXELOL TOU EVEPYNTIKOU EMLUETPOUVTAL OTO LOTOPLKO KOOTOG Ueiov
TLG CWPEVHEVEC OTOOPBETELG KAL TLG TUXOV OWPEUUEVEG {NHLeG amopeiwong. OLamoaféoelg Slevepyolvtal e
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Baon tn otaBepr uEBodo katd tn Stdpkela TS WhEALUNG WG TwV AUAWV oTolXelwv Tou gvepyntikov. To
OUVOAO TWV AUAWV OTOLXELWV TOU EvePYNTIKOU TNG Etalpeiag éxel menepaouévn wpEAn lwn.

H mepiodog kat n péBodog andoPeong emaveéetalovrol TouAdylotov otn ARén kabe etrolog neplddou
avadopdg. ANayeEg otnv avapevopevn woeAn {wn oand kdbe Aulo otolxelo TOUu EveEPYNTIKOU
avTieTwrilovtal we pia aAhayr) og AOYLOTIKEG EKTLUNOELC.

OL pébBodol amooPfeong kot ol wPEAes (WEG TwV AUAWV OTOLXELWV TOU evepynTikou NG Etaupeiag

ouvoyilovtal wg e€NG:

M£6060¢ QdéAun

andofeon {wn ot €tn
AbeLEC TOPAYWYNG, EYKATAOTACNG KoL AELTOUPYLAG EVEPYELOKWY OTABUWY tabepn 30
AKOLWLOTA XPIONG EKTACEWV PE SAOLKO XapPAKTAPQ Itabepn 30

Ta képdn 1 ol {nuieg mou mpoépyovtal and tn dlaypadn Adyw ekmoinong evogc AUAOU OTOLXELOU TOU
evepynTkoU urmoAoyilovtat w¢ n Stadopd petatl twv Kobapwv €008wv amod TNV €Kmoinon Kat tng
TPEXouoag aglag Tou mayiou, kat avayvwpilovtal ota kEpdn N otig {nuieg tng meplddou.

(o) Akauwpoto Xpiong EKTACEWV HE SAGIKO XOpaKTAPO

H afia Twv SIKAWUATWY XPrOEWS TWV EKTACEWV UE SAOLIKO Xapaktipa Omou sykabiotavral ta AAKA
MNapka mepAapBAveL To KOOTOG KTNONG TWV EV AOYW OTOLXEIWV UELWUEVN KOTA TO TTOGO TWV CWPEUUEVWY
armooPBEcewy Kol TUXOV QNMOUELWOEWY TG afiog Toug.

(B) AdsLeg mMapaywyng, EYKOTACTOCHG KOl AELTOUPYLOG EVEPYELOKWV OTAOUWY

OL Stadopol TumoL adewwv Tig onoleg katéxel n Etalpeia, Tng mapéxouv tTn SUVATOTNTA VA KATAOKEUAOCEL
EVEPYELAKEG LOVASEG N TO dikalwpa va apadyel Kal va TTwAEL evépyeta. OL eEKAOTOTE UDLOTAUEVEG CUVONKEG
NG AYOpPAC MAPEXOUV TLG ATIOLTOUEVEG EVOELEELC avapOPLKA HE TNV OVAKTAGLUN 0O TWV ASELWV AUTWV.

H Etaupeia, Katd TNV andKTnor) Toug, avayvwpilel TG ASELEG AUTEG WG AUAA OTOLKELD TOU EVEPYNTIKOU, OTNV
gVAoyn alo Toug KoL KOTOTILV ETILUETPOUVTOL HE BACN TO UTTOSELYHA TOU KOOTOUC, GUWVA LLE TO OTOoLo TO
OTOLXElO AMOTLUATAL 0TO KOOTOG TOU (TO OTOL0 €lval N KATA TNV ANOKTNoN eUAoyN afla TOU) LELWUEVO LLE TLG
OWPEVEVEC AMOCBECELG KOl TLG TUXOV OWPEUHEVEG TIPoPAL P LS amopeiwong. Ol amooBéoelg Sievepyolvtal
pe Baon tn otabepn péBodo katd tn diapkela TG wdPEALUNG Lwng Twy oTolxelwy auTwy, N onola avépyetal
oe 30 £Tn yla Ta £pya Mapoywync NAEKTPLKNG EVEPYELAC aTtO AVOVEWOLUEG TINYEC EVEPYELAG. H évapén tng
andofeong Twv OMOKTNOEVIWY OSELWV TPAYMOTOMOLETAL KATA TNV NUEPOUNVIO OAOKANPWONG TNG
KOTALOKEUNG TOU EKAOTOTE APKOU KOl TNV NUEPOUNVIA NAEKTPLONG TWV OLOAIKWY TIApKwWY. AvadopLka pe
TOUG eAéyxouc amoueiwong, BAEne avaluTtikd Znuelwon 4.1.5.

4.1.2 Evowparta nayla

Ta mayla otolela tou evepyntikol armnelkovidovral ot OKoVopLKEG KataoTaoelg oTig agieg Ktriong Toug,
HElOV TIC CWPEUPEVEG ATTOOPBETELG KAL TIG CWPEVMEVES {NULEC amouelwong Twv nayiwv, epdoov umapyouv.
To KO60TOC KTAOoNG TEPAAUBAVEL OAEG TIC AUECA ETILPPLITTOMEVESG SATIAVEG YLA TNV ATIOKTNON TWV oTolXElwy
QUTWV.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL WG eMaVEnon TG AOYLOTIKNG aflog TWV EVOWUOTWY Taylwv 1 wg
EeXWPLOTO MAYLO HOVOV KOTA TNV EKTACHN TTOU OL SOMAVESG AUTEC AUEAVOUV TA LEANOVTLKA OLKOVOULKA 0dEAN
TIOU OQVOMEVETAL VO ELOPEVOOUV QMO TNV XPron Tou maylou oTolXelou Kol TO KOOTOG TOUG WUMOPEL va
emuetpnBel aglomota.
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Ta otolxela Twv evowpoTwy mayiwv Slaypddovial Katd tnv wAnon r tThv anocupor] toug f étav dev
QVOULEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amd Tn ocuvexLlOopevn Xpnon toug. Ta képdn n ot {nuieg mou
npokuntouv amd tn Slaypadr EVOC EVOWHATOU Ttaylou MePAaUBAvVOVTOL OTA OIMOTEAETUATA TNG XPHONG
KaTd TNV omola SlaypAadetal To v AOyw maylo.

Ol 0KLVNTOMOLAOELG UTLO EKTEAEDN TIEPAAUPBAVOUVY TTAYLa UTTO EKTEAECT KL ATIELKOVI{OVTOL OTO KOOTOG TOUC.
OL aKLVNTOMOLNOELG UTIO eKTEAEON dev amooPévovtal LeExpL va oAokAnpwOel To mayLo kal va tebel og Béon
Kol Kotdotaon Aettoupyiag.

OL amoocBécelg Twv otolelwv Twv evowpatwy mayilwv (mAnv olkomédwv ta omoia Sev amooPévovtal)
uroloyilovtal pe tnv otabepn HEB0SO péoa otnv WPEALUN {wH TOUG IOV €XEL WG EAC:

Qdbélun Twn (oe

€tn)
Ktipla kat texvika £pya 8-30
MnNXOVALOTA KoL TEXVIKEG EYKATOOTACELG 3-30
EmumAa ko Aoutdg e€omALoUog 3-12

Ol wdpéALueg LWEG TWV EVOWMOTWY TIOYLwY UTIOKELVTAL O EMAVEEETAON TOUAAXLOTOV KABE TENOG Xprong o€
eninedo Oplov TEPNA ENEPTEIAKH MABETE otov omoio n etatpeia avhkeL.

‘Otav oL AoyLoTKEG agleg Twv evowpatwy mayiwv unepBaivouv tnv avaktioun agla toug, tote n dtadopa
(amopeiwon) kataywpeital dpeoa we €€060 ota amoteAéopata. Katd tnv mwANon Twv eVowUatwy mayiwy,
oL 81adopEG HETAEL TOU TIUAUATOC TOU AaBAVETOL KOL TNG AOYLOTLKNA G TOUG aElaG KOTOXWPOUVTOL WG KEPSN
N {nuieg ota amoteAéopara.

OL TOKOoL TIoU Tipoépyovtal amo SAavela mou cuvadOnkov €l6LKA 1 YEVIKA yla Th Xpnuatodotnon tng
KOTAOKEUNG EVOWHATWY TaYlwy TIEPLOUCLOKWY OTOoWElwY, Kedalalomololvtol otn Xpron otnv omola
TPOKUTITOUV, KOTA TNV OLAPKELA TNG KATOOKEUOOTIKNG TEPLOSOU TWV eVOWHATWY Tayiwv, epocov
TAnpouvtal Ta Kpleipla avayvwplong (BA. Znueiwon 6).

Ol EMIOKEVEG KOL OUVTNPNOELS avayvwpilovtal wg €€oda ota amoteAéopata TG Xprong Katd tnv omnola
TP OLYLOTOTIOLOUVTAL.

4.1.3 Arnopciwon afiag pun kKukAodopoUviwv oToleEiwv TOU evepynTikol (GuAa otoleiot Tou
EVEPYNTIKOU KOl EVOWLOTA TLAYLOL)

M0l TOL EVOWATO KOL 0LOWLOTO TTAYLOL TIEPLOUCLAKA OTOLXELO TIOU UTTOKELVTAL OE ANOGPEDN, MPAYLATOTOLETOL
€\eyxoc amopeiwaong, otav yeyovota r alayEg oTig cuvBnkeg urtodnAwvouy otL n avanooBeotn afla Toug
Uropel va unv eivat mAéov avoktrown. Otav n avanocBeotn afiol TwV EVOWHATWY KAl 00WHOTWY TTAYLWY
TEPLOUCLAKWY OTolelwv umepPaivel tnv avaktnolun ofia toug, ToTe To emumAéov moco adopd {nula
QMOMELWONG Kol Kataywpeital aneubsiag wg £€060 ota amoteAéopata. AvTioToLya, TA XPNLOTOOLKOVO LKA
oTolXEla TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO QMOMELlwoNG (epooov udlotavral oxeTkéG evoeifelg)
elval oTolela Tou evepynTLKOU QTOTIUWHEVO 0TO KOOTOG KTHONG.

Mo Toug OKOTIOUG TOU €AEYXOU QmOMPEiWONG, TO IEPLOUCLOKA oTolxeia opadomnolovvtol oto XapnAdtepo
emninedo yla o omnoio ol tapelakég poég Suvatal va mpoadloplotoly Eexwplotd. H avaktiown afio evog
TeploucLlakol otolxeiov elval n peyoAvtepn afio petal tng eVAoyng afiog Tou MEPLOUOLOKOU oToLXEloU
pelov Twv €€06wv mMwAnong kat tng aglag xpriong. Ma tov umoAoyLouo tng agiag Aoyw xpnong n Aloiknon
EKTLUA TIC LEANOVTLKEC TALELOKEG POEC OO TO TIEPLOUGLAKO OTOLXELO N TN povada Snuloupyiag TOUELaKWY
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powv Kal emIAEyel Tov KAatadAAnAo cuvtedsoth mpoeddAnong yla va umoloyiosl tnv mapovoa afla Twv
MEANOVTIKWY TAUELAKWY POWV.

Znuia amopeiwong avayvwpiletal ylio to mood Katd to omoio n Aoylotik aflo evog otolxelou tou
evepynTkoU N pag Movadag Anuoupyiag Tapelokwyv Powv umepBaivel To avaKkTioLLLO OGO TOUG, TO OTOL0
elval to uPnAdtepo petall svloyng atiag pelov ta k6ot MWANCNG Kat tng aiag Adyw xpnong.

Ma tov mpoodloplopd tng atiag Aoyw xpnong, n Atolknon mpoodlopllel TIG EKTLUWUEVEG HEANOVTLIKEG
TOUELOKEG POEC Yyl KABs Movada Anuouvpylog Tapeslakwv Powv mpoodlopilovtog £va KatdAAnlo
MPOEOPANTIKO ETUTOKLO TIPOKELUEVOU VO UTIOAOYLCEL TNV Tapouca oo aUTWV TWV TAMELNKWY POWV.
MNpogfodAntikoil mapayovieg npoadlopilovral pepovwUEva yia KaBe Movada Anuoupyiag Tapelakwy Powy
KOl oVTLKOTOTTPl{ouV Tal avtioToLyo otolyeia KvSUVWV Tou €xouv poodloplotel amo tn Alolknon ylo kaBe
€va and autad.

Mepaltépw XPNOLLOTIOLOUVTAL TTAPASOXEG OL OTIOLEG EMLKPATOUV OTNV Ayopd TNG EVEPYELAG. Aedopévou OTLN
Etalpeia Spaotnplomoleital OTOV TOMEN TWV AVOVEWGCLLWY TINYWV EVEPYELAS , N ALOIKNON EKTLUA WG Elval
oe Béon va mapayel aflomnioteg nPoPAEPELS yLa Tieplodo TEpavV Twv 5 eTwv, Se60UEVOU OTL OL BACLKEG
AP ASOXEC TWV EKTIUACEWY UrtopolV va ipoPAedBouv atlomiota AapBdavovtag umodn LOToPLKA OToLXELDL.
Ot {nuiec amopeiwong twv Movadwv Anptloupylag TapeloKwY Powv HELWVOUV TpWTA TN AOYLOTLKN afia tng
UTtepalag ou €xeL KatavepunBel o autég. OL evamopévouoeg {nLieg anopelwong xpewvovtal pro rata ota
Aouma otolyela Tou evepynTLKOU TNG CUYKEKPLUEVNG Movadag Anuoupyiag Tapelakwy Powv. Me e€aipeon
Vv unepaio, OAa TA OTOLXELQ TOU &evepynTkoU HeTayevéotepa emavefetalovtal yla evdeifelg mou
umoSnAwvouv OTL n tponyoUpevn avayvwploBeioa {nuia anopeiwong toug dev udlotatal MAEov.

Mia nuia anopeilwong avaotpédetal eav n avaktiolun afla piag Movadag Anpoupyiag Tapelakwyv Powv
unepBaivetl Tnv Aoylotikn tng agia.

Ze pla Tétola mepimtwon, n auvénuévn Aoylotikn afio Tou meplouolakou otolxeilou, dev Ba unepPalvel
Aoylotikn afla, mou Ba eixe mpoodiloplotel (kabapng andoBeonc), av Sev eixe avayvwplotel Kopia {nuia
QTTOUELWONG, OTO TIEPLOUCLAKO OTOLXELO, O TIpONyoUEVa £TN.

4.1.4 XpPNUOTOOLKOVOMLKA LECQ

4.1.4.1 Avayvwplon Kat madon avayvwpLong

Ta XPNLOTOOLKOVOLLKA OTOLXELDL TOU EVEPYNTIKOU KOl OL XPNLOTOOLKOVOLLLKEG UTIOXPEWOELG avayvwpilovtat
otnv Katdaotaon Owovopkng Oéong otav, Kal povov otav, n Etaipeia kabiotatal cupBarlopevog tou
XPNUOTOOLKOVOULKOU UEGOU.

H Etatpeia mavel va avayvwpilel Eva XpnUOTOOLKOVOULKO OTOLXELO TOU eveEPYNTIKOU OTAV KOl MOVO OTOV
€KTVEUCOOUV TOL CUMPBATIKA SIKALWUOTA ETTL TWV TAUELNKWY POWV TOU XPNHUOTOOLKOVOULKOU OTOLXElOU ToU
EVEPYNTIKOU 1N OTavV UETAPLBACEL TO XPNHOTOOLKOVOULKO OTOLXELD TOU €VEPYNTIKOU Kal €ML TG ouoiag
petafiBalovral ouowwdwg OAoL ol kivbuvol kal ta odéAn mou oxetilovialL HE TO OUYKEKPLUEVO
XPNMUOTOOLKOVOULKO OTOLXELD TOU EVEPYNTIKOU. MLa XPNLOTOOLKOVOLKY) UTIOXPEWGN amoavayvwpiletal and
v Katdotoon OwkovouLlkng O£ong otav, Kol povo otav, stodAeital — dnAadn otav n déopeucn mou
kaBopiletal oTn cUUPBAON EKTTANPWVETOL, AKUPWVETOAL I} EKTIVEEL.

4.1.4.2 Ta§lvopnon Kot apXiKn avoyvwpLon XPNILOTOOLKOVOLLLKWY CTOLXELWV TOU EVEPYNTLKOU

Me e€aipeon TG EUMOPIKEG ATIALTAOELG TTOU SV EPAAUPBAVOUV EVa ONUOVTIKO OTOLXELO XPNHATOSOTNONG
KOl EMLUETPOUVTIAL OTNV TN TNG cuvaAlayng cUpdwva pe TIC amaltiosl tou AMNXA 15, ta Aoutd
XPNMUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU EMUETPOUVTAL OPXLKA otnv gVAoyn afla mpooBEtovtag To
OXETIKO KOOTOG TNG OUVOAAOYNG €KTOC QMo TNV TEPUMTWON TWV XPNUOTOOLKOVOULKWY OTolKElwv Tou
EVEPYNTLKOU TIOU ETILUETPOUVTOL OTNV EVAOYN Ola LECW TWV OTTOTEAECUATWVY.
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Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, €KTOC Omd ekelval mou amoteAoUv kaboplopéva Kal

QTTOTEAECUATIKA LECA QVTLOTABLONG KVOUVWY, TaELVOpOUVTOL OTLG AKOAOUBEC Katnyopleg:

®  XPNMOTOOLKOVOLKA OTOLXELOL TOU EVEPYNTIKOU OTO amooPBeopévo KOOoTOG,

e  XPNUOTOOLKOVOLKA OTOLXELD TOU EVEPYNTIKOU oTNV VAOYN Ola HECW TWV QMOTEAECUATWY, Kal

®  XPNMOTOOLKOVOULKG OTOLXElO TOU evepyntlkoU otnv eglloyn aflo pEoWw TWV AOUTWV GUVOAKWVY
£L006NUATWY XWPIC avakUKAWON OWPEUTIKWY KepSwV Kal {NUIWV KATA TNV omo-ovayvwpLlon
(ouppetoxikol tithol).

H taglvopnon kabe XpnUATOOIKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU, TpoodLlopiletal BAoeL:

e TOU emIXElpNUATIKOU HovTéAou tn¢ Etalpeiog oxetikd pe tn Sloxeiplon Twv XPNHOTOOLKOVOULKWY
oTolyelwv TOU EVEPYNTLKOU, Kall

®  TWV XOPOKTNPLOTLKWVY TWV CUUPBATIKWY TOUELOKWY POWV TOUG.

OAa ta é00da kot ta €€0da mou oxetilovral e Ta XPNOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU KOl Ta oTtola

avayvwpilovtal otnv Katdotaon 2uvoAilkoU Ewoodnupatog meplapBavovial ota kovOUAla «Aoumd

XPNILATOOLKOVOULKA OTTOTEAECLATA», «XPNUOTOOLKOVOULKA £€060» KAl «XPNUOTOOLKOVOULKA £508a», EKTOG

arnd TNV ONMOMUEIWON TWV EUTIOPLKWV QTOUTANOEWY TIou TiepAapBAVETOL €VIOC TWV AELTOUPYIKWY

QTTOTEAECUATWV.

4.1.4.3 Metayevéotepn EMUETPNON XPNILOTOOIKOVOLLKWY OTOLXELWV TOU EVEPYNTLKOU

XpNUOTOOLKOVOULKA OTOLYEIO TOU EVEPYNTIKOU OTO atlTO0BECUEVO KOOTOG

‘Eva XpNHUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU EMIUETPATAL OTO AOoBECHEVO KOOTOG OTav MAnpoUvTal

Ol KATWTEPW CUVONKEC:

I TO ETUXELPNMUATIKO HOVTEAD Slayelplong TOU XPNLATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €lval n
SLOKPATNON KE OKOTIO TNV €lOTIPAEN CUMUPBATIKWY TOLELOKWY POWV,

Il. Ol OUMPBOTIKEG TOUELAKEG POEG TOU XPNMOTOOLKOVOULKOU OTOlXelou TOU evepynTikoU cuvictavral
OTOKAELOTIKA 0 amomAnpwin kedoAaiov kot tokwv emi tou avetodAntou umoloimou (“SPPI”
KPLTNPLO).

META TNV apXLKN avayvwpeLon, Ta €V AOYW XPNLOTOOLKOVOLLLKA OTOLXELD TOU EVEPYNTIKOU ETLUETPOUVTAL OTO
anooPBeopévo KOOToC BAoeL TNG HeEBOSOU TOU MPAYUATLKOU EMLTOKIOU. ITIC TIEPUTTWOELG KATA TLG OTIOLEG N
enidpaon and tnv npoefdodAnon Sev elvat onuavtikn, n npoefdpAnon napaleineral.

H kotnyopia emyuétpnong oto amooPeoUEVO KOOTOC TEPLAAUBAVEL, LN TAPAywya XPNUOTOOLKOVOULKA
oTolyela TOU evepyNTLKOU OTIWG SAVELA KAL ATIOLTOELG LE OTABEPEC N TIPOKABOPLOUEVEG TANPWEG TTOU eV
SlampayuoateovToL € KAToLA EVEPYO ayopd, TAMELOKA SLABECIUA KaL TAUELAKA LooSuvaua, KabBwg eniong
KOl EUTIOPLKEC KL AOLTTEG QAT OELG.

4.1.4.4 Anopeiwon XPNHOTOOLKOVOULKWY CTOLXELWV TOU EVEPYNTLKOU

H uloBétnon tou AMXA 9 06rynos o al\ayr] TNG AOYLOTIKIG OVTLUETWITLONG TWV {NKULWV amopeiwong yla to
XPNMUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXElD, KABWC aVTIKATESTNOE TOV XElpLopd Tou AAN 39 yla avayvwplon
TMPAYMOTOTONBEVTWY {NULWV HE TNV AVOYVWELON TWV AVOUEVOUEVWVY TILOTWTIKWY {nUlwyv. H amoueiwon
opiletal oto AMXA 9 w¢ avapevopevn mMOTwTKA {nuia (ECL), n omolia eival n dadopd UeTAly TwV
OUMUPBATIKWV TOHLOKWY powv Tou odelhovtal OTovV KATOXO GCUYKEKPLUEVOU XPNUOTOOLKOVOULKOU
TLEPLOUCLAKOU OTOLXELOU KOL TWV TAELOKWY POWV TIOU OVAUEVETAL va loTipayBolv, dnhadn ta eAAelppota
METPNTWV TIOU TPOKUTTOUV amod yeyovota abétnong, mpoefodAnUEVO KATA TIPOCEYYLON OTO APXLKO
TP AYOTIKO ETLTOKLO TOU TIEPLOUCLAKOU OTOLXELOU.
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H Etawpsia avayvwpilel mpoPAEPEL; amoOpelwong yLo OVAUEVOUEVEG TILOTWTIKEG {NUiEG yla OAa Ta
XPNMUOTOOLKOVOULKA TIEPLOVUGCLOKA OTOLXELQ, EKTOG EKELVWYV TIOU EMLUETPOUVTOL OTNV gUAoyN afla HEoW TwV
anoteAeopdtwy. O oTdX0C TWV analtioswy anopeiwong tou AMXA 9 elval va avayvwploeL TIG AVOLEVOLLEVES
TUOTWTLKEG {NUieg yla To oUvoho TG dlapkelag {wNG VO XPNUATOOLKOVOULKOU HEOOU, TOU Omolou o
TUOTWTLKOG Kivouvog €xelL auénBel PETA TNV apxXIK avayvwpLlon, avefaptnTwe and to €Aav n afloAoynon
yivetal oe GUAAOYLKO 1] €atoplkeupévo eminedo, xpnoLpomolwvtag OAeg Ti¢ mAnpodopieg mou punopolv va
oUMexBouv, BAoEL TOCO LOTOPIKWY 00O KOl TOPOVIWY oTolxelwy, aAAd Kol otolxelwv mou adopouv oe
AOYIKEG HEANOVTIKEG EKTIMACELS TNG OLKOVOULKAG KOTAOTAONG TWV TIEAATWV KAl TOU OLKOVOMULKOU
nieptBarlovrog.

Ma v epappoyrn NG AVWIEPW TTPOCEYYLONG TIPAYLATOTIOLETAL SLAKpLoN PETAL:

e  TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OTIOLWY 0 TILOTWTLKOC Kivouvog dev €xel emdelvwWBEel onuavtika
META TNV QPXLKN avayvwplon f To omola €X0UV XOHNAG TUOTWTLKO Kivduvo KaTd TNV nUEPONvia
avadopdg (Ztadlo 1) kat yia ta omola avayvwpiletal N aVOPEVOUEVN TILOTWTIKN {nuia yla Toug
ENMOUEVOUG 12 UNveg,

¢ TWV XPNHUATOOLKOVOULKWY OTOLXELWV TWV OMOLWV 0 TILOTWTLKOG Kivouvog €xel emdElVWOEL onUavTika
LETA TNV apXLKA avayvwpeLlon Kal ta omoia 8ev £xouv YOUNAG TLoTwTLko kivouvo (Ztadio 2). MNa autd ta
XPNLOTOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ OvayVWPITETAL N AVOUEVOEVN TILOTWTIKN {Npio £wg t AN
TOUG.

e TWV XPNHOTOOLKOVOULKWY OTOLXELWY YLl Ta OTola UTAPXOUV QVTLKELUEVIKEG amodeifelg amopeiwong
KQTA TNV nuepopnvia avadopdc (2tadlo 3) Kal yla To onoila avayvwpiletol N aVOUEVOEV TILOTWTLKA
Inuia €wg tn ARén Touc.

EUmOpIKEC MAUTAOELS, AOUTEC OMAULTHOELS KOl QTIAUTHOELS OITO OUMBAOELG MEAATES

H Etatpeia epapudlet tnv anhonolnpévn mpooéyylon tou AMXA 9 yLa TIG EUMOPIKEG Kol AOLTTEC ATIOULTNOELS,

KaBWE KOl ylo T OTALTAOEL QMO KATOOKEUOOTIKEG OUMPBAOELG Kal TIG QTOULTAOEL oo ULOBWOELS,

urtoAoyilovtag TI§ AVOLEVOUEVEC TILOTWTIKEG {nNUieg yla 0An Tn dldpkela Lwng TwV WG Avw OToXELWV. TNV

TMEPUTTWON AUTHA, Ol OVOUEVOUEVEC TIOTWTLKEG (NUIEGC OUVIOTOUV TIC OVOPEVOUEVEG eAAsielg oTig

OUUPBATLKEG TAUELAKEG POEG, AapBavovtag umon To evoexOeVo aBETNONG 0 OMOLOSAHTIOTE CNUELO KOTA TN

Sapkela {wAG TOU XPNUATOOLKOVOULKOU HECOU. KATA TOV UTIOAOYLOUO TWV QVOUEVOUEVWY TILOTWTLKWV

Inuuov, n Etaupeia xpnotpomolel €vav Tmivako mpoPAéPewv €xovtag OpaSOTOLRoEL TO QAVWTEPW

XPNUOTOOKOVOULKA péoa He Baon tn ¢uon Kal evnAlkiwon twv umoloimwyv kat Aappavovtog unoyn

S100£01a LOTOPLKA OTOLXELQL OE OXEDN |LE TOUCG ODEINETEC, TPOCAPLOCHEVA YLl LEANOVTLKOUG TOPAYOVTEG O

OX€0N LE TOUG ODEIAETEC KAL TO OLKOVOULLKO TTEPLBAANoV. Mepattépw avaAluon MapoucLAZETAL OTLG ZNUELWOELG

10 kot 11

4.1.4.5 Ta§vopunon Kot EMLUETPNON XPNILOTOOLKOVOLKWY UTTOXPEWCEWV

Ol XPNHUOTOOLKOVOULIKEG UTIOXPEWOELS TNG Etatpeiog meplhapfdavouv Kuplwg SAVELOKEC UTIOXPEWOEL,

MPOUNOEUTEG KOl AOUMEC UTIOXPEWOEL, KABWG KAl TOPAYWYO XPNHUOTOOLKOVOUIKA Héoa. Ot

XPNMOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avayvwpillovtal oto KOOotog, mou elval n gvAoyn afla tou

avTaAAQyUOTOG TTIoU AapBAveTal EKTOG TOU KOOTOUG £KSOONG OXETLKA HE TOV dAVELOUO. META TNV apPXLKN

avayvwpLon, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETMLUETPOUVTOL OTO AMOCPECUEVO KOOTOC UE Bdon T

HEB0SO TOU MPAYUATIKOU EMLTOKIOU, e €€aipED TA TAPAY WY TA OTIOLA LLETAYEVECTEPQ ETMLUETPOUVTAL OTNV

gUAoyn afla pe TIg HeTaBoAEC va avayvwpllovtal oTa amoteAéopata.
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OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG TOEWVOLOUVTOL OTLG BPaXUTIPOBECEG UTIOXPEWOELG, EKTOC €AV N
Etalpeia Swatnpel avemipuAakta to Sikalwuo va peTadEPeL TNV TAKTOMOLNON TNG XPNMUOTOOLKOVOLKNG
UTIOXPEWONC TOUAGXLOTOV 12 PHAVEC UETA TNV NUEPOUNVia avadopdc Twv OKoVoULKWY KataoTtaoswvy.

Mo oUYKEKPLUEVQL:

(i) AQVELOKEG UTIOXPEWOELS

OL davelakeg umoxpewoelg tng Etaipeiag avayvwpilovtal apxlkd OTo KOOTOC, TO OMOL0 avtavakAd tnv
gVAoyn afio TWV ELOTIPOKTEWY TIOCWV UELWHEVN HE TO OXETIKA apeoa €€oda cuvadng, OMoOU auTd sival
ONUAVTIKA. META TNV QPXLKN avayvwplon, Ta EVIOKA SAVELA ETUHETPOUVTOL OTO ONMOCPBECUEVO KOOTOG
XpnoLpornolwvtag tn HEBodo Tou mpaypaTikoU emitokiou. To amooBeopévo KOotog umoAoyiletal adou
AndBoLV untoPn Samdveg ékdoang kat n Stadopd petafd Tou apxLlkol mocol Kat Tou toool AREewc.

Képbn kat Inuieg avayvwpilovtal ota amoteAéopota OTAV Ol UTIOXPEWOCELS amo-avayvwpilovtatl n
QTTOMELWVOVTOL KOl LEow TG Stadikaciog anooBeong.

(ii) EUTTOPIKEG KOl AOUTTEG UTTOXPEWOTELS

Ta umtoAouta MPOUNBOeUTWY Kol AOUTWY UTIOXPEWCEWY avayvwpilovtal apxkd otnv eVAoyn afla Toug Kal
ETUUETPOUVTAL UETOYEVECTEPQ OTO ATMOOPBECUEVO KOOTOG XPNOLHOTOLWVTAC TN HEB0SO Tou mpaypatikou
€rutokiou.

Ol gUMOPIKEG KOl AOLTEG BpaxumpoBeoueg uToXPewWaeLS dev ival Tokodopol Aoyaplacuol Kal cuvnwg
Stakavovilovtal pe Baon Tig oupdwvnOEeloEg TOTWOELG.

4.1.4.6 ZupPndlopog XPNHOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOMLKWV
UTIOXPEWOEWV

Ta XpNUOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU KOl OL XPNHATOOLKOVOULKEG UTIOXPEWOELG cuudndilovtal
Kall To kKaBapo mooo amnelkoviletal otny Katdotaon OKOVOULKAG O£anG LOVO €AV UTTAPXEL TO TAPOV VOULIKO
Swailwpa va cupdnoiostl Ta avayvwplopéva ood Kot tpotiBetal va ta ekkabapioel og kabapn Baon ) va
QUTTOLTAOEL TO TIEPLOUGLOKO OTOLXEO KOl va SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVA.

4.1.5 TMpoPAiYelg, EvEEXOUEVEG UMIOXPEWOELG KOl EVEEXOUEVEG QATAUTH OELG

MNpoPAeéPelg avayvwpilovtal otav n Etolpeia €XeL MOPOUCEC VOULKEG N TEKUALPOUEVECG UTIOXPEWOELS WG
anotéAeopa mapeABovVIwyY yeyovotwy, elval mbavn n ekkabapLlon Toug HECW EKPOWVY TTOPWV KoL UIMOPEL va
npaypotonownBel pia aflomiotn ektipnon tou mooou g untoxpéwong. OL mpoPAEPelg emavefetalovtal o
KaBe nuepounvia avadopdc TwV OLKOVOULKWY KATOOTACEWV KAl TPOCOPUOloVIaL TIPOKELUEVOU Vva
avtavokAoUv tnv mapovoa ofia Tng Sdamavng mou avapévetal va amawtnBel ylia SieuBétnon tng
unoxpéwong. Otav n enidpaon TG XPOVIKNG a&lag Tou XpAUATOG €lval onUAVTIKNA, OG0 TNG MPOBAePng
artoteAel N mapovoa afia twv e€65wV MOU avapévovTal va analtnfolv TPoKELUEVOU va TaKTomownOel n
UTTOXPEWON.

Av bev elvat mAéov Bavo otL Ba amattnBsl pia ekpor) MOPwWV MPOKELEVOU VO SLAKAVOVLOTEL L0l UTIOXPEWGN
yla tnv omola €xet n6n oxnuatioBel mpoPAsPn, ToTE AUTA avaoTpEdETal.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TOPWV WG OMOTEAECUA TTAPOUCWY deopeloewv Bewpeital pn
mubavr, 1} o mooo ¢ nPoPAsdng dev unopetl va ektipnBet alomiota, Sev avayvwpiletal kapio umoxpewaon
OTLG OLKOVOMLKEG KOTOOTACELS. OL evOeXOUEVEG UTOXPEWOELS Oev avayvwpllovial OTL OLKOVORLLKEG
KATAOTAOEL; aAAG yVWOTOMOLoUVTAL, €KTOC Qv N TMBavOTNTO €KPOWV TIOPWV OL OTOLOL EVOWHUATWVOUV
OLKOVOULKA odpEAN elval eAdayLotn.

MBavég elopog amd olkovoulkd odeAn yla tnv Etatpeia mou Sev mANpoUv akOUn T KPLTAPLO EVOG
TepLOUCLAKOU OTolxelou Bewpouvtal evOEXOUEVEG QMALTAOEL KOL YVWOTOTolouvTal £hOcoV N €Lopon
OLKOVOULKWY opeAwv elvat rubavr).

MpoBAgYeis anokataotTaons (UOtKoU Toriou
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TG mpoPALPelg amokatdotacng ¢uowkol Tomiou, n Etalpeiar avayvwpilel T mMpoPALPELC ya TtV

armo&NAWon TWV AVELOYEVVNTPLWY aTto Ta ALOALKA MNApKa KAL TNV AMOKATACTAON TOU TEPLBAAAOVTOG XWpPOou.
H etaupela avayvwpilel Ti¢ mpoPAEPEeLG TTOU SLEVEPYOUV OL OLKOVOULKEG OVTOTNTEG TOU EVEPYELAKOU TOMEQ
Tou Opidou yla v anmofNAwon TwV EYKATOOTACEWY TWV LOVASWY TOpaywyng NAEKTPLKNG EVEPYELAG ATIO
QVOVEWGCLIEG TINYEG KAL TNV OOKATAoToon tou mepBailoviog xwpou. Ot mpoPAEPelg amofnAwaong Kat
QTTOKATACTOONG QVTAVAKAOUV TNV Ttapouca afla, KATA TtV nuepopnvia avadpopds, ToU EKTULWHIEVOU
KOOTOUG tPoeEoPANUEVO e KATAAANAO EMLTOKLO.

OL poBAEPeLg emaveEetalovtal os KABe nuepounvia avadopag tng Katdotaong OwKovopkng Oéong Kat
npocapudlovtal TPOKEWWEVOU va amelkovilouv tn mapovoa afla tng Samdvng TMOU OoVAUEVETAL va
EKTOULEUOEL yLa TNV eKKABAPLON TNG UTTOXPEWONG OMOENAWONG KOl arokatdotaong. H oxetikn mpofAsydn
avayvwplletal og alEnon Tou KOOCTOUG KTrONG TWV AVELOYEVVNTPLWY Kol armoofBévetal e faon tn otabepn
HEB0S0 eVTOG TNC WDEALUNG SLAPKELAC AELTOUPYLOC TTAPAYWYHG EVEPYELAC.

H amooBeon - £€060 twv KedpalatlomonBéviwy damavwy amofNAwong Kot amokatdotaon neplthappavetal
otn Katdotaon uvolikoU Elcodnipatog pali pe tig anooBEoelg Twv ALOALKWVY NAapKwv. TuXOV HETOPOAEG OTLG
EKTLUNOELS aVOPOPIKA HE TO EKTIUWHUEVO KOOTOG I HE TO TPOeEODANTIKO EMLTOKIO TpootiBevrtal 1
adatpovvtal avtiotola oto KOoTog Tou aylou. H emidpacn tng mpoefddAnong Tou EKTILWIEVOU KOOTOUG
Kataywpeltal ota anoteAéopata wg £€060 TOKOU

4.1.6 ‘Ecoda

JUpdwva pe to AXNA 15, kaBlepwvetal €va LOVTENO TIEVTE BNUATWY yLa TOV TPOGSLOPLOUO TwV E6OSWV amod
oUMBOAaLO e TIEAATEG:

1. Mpoodloplopodg tng (twv) cupPBaong (cupBAcewv) Le Tov TteAdTn.

MpoodLOPLOUOG TWV UTIOXPEWOEWY EKTEAEDNG.

MpoodLopLoUdg TNG TLUAS CUVAANAYNAC.

EMLUEPLONOG TNG TLUNG CUVAAAQYNG OTIG UTIOXPEWOELS EKTEAEDNC TNG CUBAONG.

vk W

Avayvwplon c06ou otav (1 kabwc) n Etalpsia Lkavomolel TLG UTIOXPEWOELS EKTEAEONG.

H avayvwplon Twv 008wV yiveTal 0To Tood KATA To omolo pic ovtotnta mpoodoKd va €XeL WG aAVTAAAay U
yla tn petaBifoaon twv ayabwv f TwV UNMNPECLWV O €vav avTLoOUMBOAAOpEVO. Katd tnv avaBeon piag
oUuBaong kaBopiletal kat n AoyLoTIKA TlapakoAoVBnon Twv emMpocBeTwy ££66wWV KABWE Kol TwV AUECWV
€€66wv mou amattouvTal yla TNV OAOKANPWGN TG cUUBAONG QUTHG.

Qg €0060 opileTal TO TOGO TO OMOLO PO OLKOVORLKI) OVTOTNTA AVAUEVEL VA SLKOoUTOL WG OVTAAA QU YL
Ta ayabd n T unnpeoieg mou petafifaoce og évav meAdtn.

Edv T0 UMOoYXOUEVO avTaAAayUa o€ o cUpPacon TeptAapBavel HeToANTO TTOGO, N OLKOVOULKH ovioTnTa
EKTLUA TO OO0 TOU aviaAlaypatog mou Ba Sikatoutal évavtl TG HetaBiBaons Twv UMOoXOUEVWY ayabwv
I UTtNPEOCLWYV OTOV MEAATN. TO TO0O AVTOAAAYLATOG LIMOPEL VAL LETABAAAETAL AOYW EKMTWOEWV, ETULSOTAOEWY
TWUNAG, ETUOTPOGWY XPNUATWY, TILOTWOEWY, UELWOEWV TLUNG, KWATPWY, TIPOCHETWY MOPOXWV amodoong,
KUPWOEWV N AAAWV TIapOUOLWY OTOLXELWV. TO UTIOGXOEVO avTOAAayLa Utopel emtiong va petaBaretal, eav
To SIKOlwHA LG OLKOVOULKAG oviotntag eml tou avtaAldypotog soptatal and tnv enéleucn f pn
enélevon peAoviikoU yeyovotoc. Mo moapadelypa, €va mooo avtaAldaypatog Oa sivatl petoAnto, v to
Tpoidv €xel MwANOel pe dikaiwpa enmotpodng f edv €xel 50Bel undoxeon otabepol MoooU w¢ MPOoBETN
mapoxn anodoaong yLa TNV ENTEVEN CUYKEKPLEVOU OpOCNLOU.

H petaBAntdtnta mou oxetiletal pPe To avtAAaypo Tou untdoxetal évag mehatng Suvatal va avadEpetal
pnta otn olpBoon. H OLKOVOULIKA OVvVIOTNTA EKTIHA TO Too0 Tou METABANTOU  avtoAAQYUATOG
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XPNOoLHoTolwvTag pia amd Tig akolouBeg uebodoug, avaloywg mola péBodog Bewpel OtL mpoPAémel
KAAUTEPQ TO OGO TOU avTaAAdypatog mou Ba Sikalovtal:

a) Ektipwpevn afio n ektipwpevn afla loovtal pe to dbpolopa Twv oTabulopévwy Bacsl mBavoTHTwy
TIOOWV O€ €va €UPOG TIBAVWY TOoWV avToAAAYUaToG. H ektipwpevn afio anoteAel katdAAnAn ektipunon Tou
moooU HeTOoPANTOU OVTIAAAYHOTOG, €AV N OLKOVOULKN OVTOTNTA €XEL PEYOAO aplOud cupBAcCEWV e
napeUdEP XAPAKTNPLOTKA.

B) To mBavotepo mocdTo MBAvOTEPO OGO €ival To pHovadiko mBavotepo mood oe éva eUPOg MBAVWY
moowv avtaAlaypartog (ftot, n povadikn mbavotepn ekBaon tng cupPBacng). To mBavotepo mood anoteAel
KATAAANAN extipnon tou moool petaBAntol avtaAAdypatocg, €av n cUpPaon €xel povo dVo miBaveg
ekBaoelg (yla mapadeypa, n owovopLkn ovtotnta e€acdatilel mpdabetn mapoxn amddoaong r OxL).

H Etapela avayvwpilel €00da Otav LkavoToLleital n eKTEAEon TNG CUMPBATIKAC UTIOXPEWONG, LeTaBLBalovTag
Ta ayabad f Tg umnpeoieg BAoEL TNG UTTOXPEWONG AUTAG. H amdktnon Tou eAéyxou amd tov MmeAdtn yivetal
otav €xeL tn duvatotnta va KAteuBUVEL TN Xprion Kot va avTAEL OUCLAOTIKA OAQ TAL OLKOVOULKA 0pEAN amo
autd to ayaBbo n tnv unnpeoia. O éAeyxog petafiBaletal Katd Tn SLAPKELN ULOG TIEPLOSOU 1 O ML
OUYKEKPLUEVN XPOVIKN OTlyun. Ta €coda amd thv mwAnon ayabwv avoyvwpilovtal 0tav o €Aeyxog Tou
ayaBol petadépetal otov meAATn, ouvABwWC Katd tnv mopddoon Ot QUTOV, Kal Sev UTAPXEL Kapia
UTIOXPEWON TIoU Ba Urmopoloe va eMNPEACEL TNV anmodoxr Tou ayadol amo tov meAdn.

AeOUEVUTELG EKTEAEDNG TTOU EKTTANPWVOVTAL UE TNV TAPO0S0 TOU XpOovou

H Etaupeia avayvwpilel £0060 yila pio S€oeuon EKTEAECNC TTOU EKTTANPWVETOAL E TNV TTAPOSO TOU XPOVou,
HOVO £dv umopel eVAoya vo EMIUETPACEL TNV TIPO0SO TNG WG TPOC TNV TANPN EKTANPWON TNG EV AOYW
6éopeuonc. H Etaupeia dev elval og B€on va emLpeTpriosL eUAoOya TNV MPO0S0 WG TTPOG TNV TTANPN EKTTANPWON
piog S€opeuong ektéAeang, otav dev SLABETEL TIG afLOMLOTEG TANPOPOPLEG TTOU OTALTOUVTAL TIPOKELLEVOU VAL
epappooel TNV KATAANAn HEB0SO eMUETPNONG TNG TPOOSOU. Z€ OPLOUEVEG TIEPUTTWOELG (TL.X. KATA TN
Slapkela Twv apxtkwy otadiwyv piag cOUUPACNG), N OLKOVOULKN OVTOTNTA UMOPEL va pnv elval os B€on va
EMUUETPNOEL VAoya TOo amotédeopa piag Séopeuong eKTEAEONG, WOTOCO QVOUEVEL TOUAAXLOTOV va
QVOKTOEL TOL KOOTN TIOU EMWULOTNKE yLa TNV EKMANPWOH TNC.

ZTIG TIEPUTTWOELG QUTEG, N OLKOVORLLKN) ovtoTnta Ba mpémel va avayvwplosl €é0o6a LOVO OTNV £KTACH TOU
KOOTOUC TIOU TipayHatomolnOnke, péXpL va gival o B€on va €MIPETPOEL EUAOYQA TO QTMOTEAECUO TNG
6€opeuong ektéAeon.

Ta €0060 amo TNV MOPOXN UMNPECLWY ovayvwpillovtal otnv AoYLloTIKA Tepiodo oTNV omoia oL UNNPEGCLEG
TLAPEXOVTAL KOL ETILUETPOUVTAL CUMPWVA Ue TN dUoN TwV UTINPESLwY Tou Ba apaocxebouv. H anaitnon and
ToV TtEAATN avayvwplletal Otav UTIAPXEL €va Aveu TpoUoBEcewy Sikalwpa va AABEL N OLKOVOULKA OVTOTNT
TO TIUNUA VLA TIG EKTEAECUEVES UTIOXPEWOELG TNG CUMBAONG TIPOG TOV TIEAATN.

To cupBotikd Meplouclakd otolxeio avayvwpiletal otav n Etaipeio £XeL LKOWVOTIOLOEL TIG UTIOXPEWOELG TNG
TPOC TOV aVTIOUUBOAAOUEVOD, TPV QUTOC TIANPWOEL 1) TIPLV KATAOTEL armattnT N MANPWUN, Yyl apadelypa
otav ta ayoadd f oLunnpeoieg petafiBalovral otov meAATn mpLv oo to dikaiwpa tng Etatpeiag yio tny €kdoon
TiwoAoyiou. H oupPatikr) umoxpéwon avayvwpiletat otav n Etalpeia Aappdvel tipnuo amo Tov
QVTLOUBOAAOUEVO WG TipoKaTABOAN 1 otav Statnpel Sikalwpa et evog TIUAUATOG TO oroio avaBaAAsTalL tpLv
TNV EKTEAEON TWV UTIOXPEWOEWV TNG oUUPBAONG Kal TN HETadopd Twv ayabwv i Twv unnpeoiwyv. H ouupatikn
UTIOXPEWON amoavayvwplletol 0tav eKTEAEOTOUV OL UTIOXPEWOELS TNG cUUPBaonC Kat to £€0080 kotaypadel
OTNV KATAOTACH OTOTEAECUATWVY.

AeolUeVUOELS EKTEAEDNC MOU EKTTANPWVOVTAL OE Uit CUYKEKPLUEVH XPOVIKN OTLYUR

Otav plo déopeuon ektéAeong Oev ekMAnpWVETAL Pe TNV TAPodo tou xpovou (cUpdwva pe Ta doa
avadpEpBnkav avwTtépw), TOTE N OLKOVOLKN OvtoTnTo eKMANPwvel tn &€opeuon ektéheong oe pia
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OUYKEKPLUEVN XPOVLKA OTLYUA. FLot TOV TIPOGSLOPLOKO TNE XPOVIKNG OTLYUNE KOTA TNV Omola 0 EAGTNG QroKTA
TOV €AEYXO €VOC UTIOOXOMEVOU OTOLXELOU TOU €vePYNTIKOU KOUL N OLKOVOWLKI) OVTOTNTA EKTTANPWVEL Hia
S£0EUON EKTEAEONG, N OLKOVOLKN OVIOTNTO €EETALEL TIC QMALTAOELG VLA TNV AOKTNON €Aéyxou, cUudwWva
HE T 600 avOAUTIKA avadEpovtal oTig dtatatelg tou AMXA 15.

OL Baoikég Katnyopieg e006wv mou avayvwpilovtal and SoueVoELG EKTEAEONG TIOU EKTTANPWVOVTAL UE TNV
napodo Tou xpovou, yla tnv Etalpeia eivat ot €€n¢:

(i) 'Eocobo amd mwAnon HAsktpikng Evépyelag

Adopa og €0060 amo CUPBACELG e TIEAATEG KOLL TIPOKUTITOUV altO S€0UEVOELG EKTEAEONG TIOU EKTTANPWVOVTAL
HE TNV Iapodo tou xpovou. Ta é0oda and nwAnon HAektpkng Evépyelag Aoyilovtal otn xpron tnv omnola
adopolv. Katd tn olvtaén Twv OLKOVOULKWV KATAOTAoswvV Aoyilovtal w¢ £0060 E€LOTIPOKTEQ N
TLoAoynBévra, ta £é00da and nAekTplkn evépyela ayopacBeioa amod tov AIAXEIPIZTH AME KAI EFTYHZIEQN
MPOEAEYZHZ A.E. (AANEEN) r &AAo TteAdTn TOU SEV €X0UV OKOUN TLLOAOYNBEL

(i) Mepiopata

Ta pepiopoata Aoyilovtal étav oplotikomoleital to dikalwpa elompaéng amnod toug LeETOXoUC e anddacn TG
Mevikng Zuvéleuong Twv Metoxwy.

(iii) Tokot

Ta é006a TOKWV avayvwpilovtal pe Baon tnv AoyLotikn apxr tou dedouleupévou.

4.1.7 ®dpog elcodnuaTog

H ermupdapuvon tng xpnong pe $popoug €l00SNUATOG QMOTEAE(TAL AMO TOUG TPEXOVIEG GOPOUG, TOUG
avaBar\opevoug dpopoug kal TG StadopEg GopoloyLlkol eAEYXOU PONYOUEVWY XPHOEWV.

Tpéxouvoa Mopoloyia EtcodAparog

O tpéxwv dopog umoloyiletal Baoel TnG poporoyikng Katdotaong Owovoulkng Oéong tng Etatpeiag mou
neplAappavetat otig OkoVouKEG Kataotdoelg, ol dwva e Toug $opoAoyLlkolg VOLOUGC TTOU LoXUOUV OTnV
EANGSa. H damavn yla tpexovia ¢opo e1c0dnuatog nepAapBavel tov $opo €LGOSNUATOG IOV TIPOKUTTITEL
Baosl twv kepdwv TG ETatpeiag onwe avapopdwvovtal ot opoAoyLKEG TNG SNAWOELS Kol TIPoPAEPELS yLa
npdcoBetoug popouc, kat urtohoyiletal oUWV LE TOUC BEoOBETNUEVOUG ) OUCLAOTLIKA Beo0BETNUEVOUG
$opOoAOYLIKOUG OUVTEAEOTEG.

AvaBaAAopevn Dopoloyia Elcodnpatog

AvaBaAlopevol popol eival ol popol 1) oL GopoAoyLkEG eEAadpUVOELG TTOU OXETI{OVTAL LLE TA OLKOVOULKA Bapn
N odéAn mou mpokUTTOUV otnv Xpnon aMla £xouv Nén kotaloylotel N Ba KataAAoyloToUV QMO TIG
dopoloyikeg apxeg o SladopeTikég xprioels. O avapailopevog ¢popog eloodnpuatog npoodlopiletal e T
HEB0S0 TNG UTIOXPEWONG TIOU TIPOKUTITEL AT TLG TIPOOWPLVES SLadopEég LETALY TNG AOYLOTIKAG aflag Kat tng
dopoloylkng BAong Twv OTOLXEIWV TOU EVEPYNTIKOU KoL TwV UTOXPEwWOoswv. AvaPBaAlopevog ¢opog
eloodnuatog dev Aoyiletat eAv MPoKUTITEL ATt TNV APXLKH AvVayVWPLon oTolxelou evepynTiKoU 1) UTIOXPEWGCNG
o€ ouvaAlayn, EKTOC ETLXELPNMOTIKNAG CUVEVWONG, N omola otav €ywve n cuvaAdayn Sev emnpéace oUTe TO
AOYLOTLKO oUTE TO PoPOoAOYIKO KEPSOG 1 {NHULa.

O avaPBaropevog dopog eLocodnpatog umtoAoyiletal xpnotonolwvrag tn pEbodo tng unoxpéwong (liability
method) og OAeG TIg MpoowPLVEG SLadopES KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWV UETALY TNG
dopoloykng PBaong kat tng AoyloTikng aflag Twv TEPLOUCLAKWY OTOLXElwV Kal uTtoxpewoswy. Ot
avaBal\opeveg GOpPOAOYIKEG UTIOXPEWOELS avayvwpilovtal yia OAeg TIC HOPOAOYNTEEC TPOCWPLVEG
Swadopec.

Ot avaPBarAopeves GopOAOYIKEG QTIALTOELG EKTLLWVTOL O€ KABE NEPOUNVIA OLKOVOLLKWY KOTAOTACEWV Kol
HewwvovTal oto Babuo nou de Bewpeital mBavov otL Ba untapfouv apketd popoloyntéa KEPSN EVAVTL TwV
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omolwv UEPOC | TO CUVOAO TwV amaltHoewv amo avoBaropevoug doOpoug el0odAUATOC UTopel va
XpnoLuomnolnOet.

Ot avaBaropeveg GOpPOAOYLKES QTTOLTHOELG KOL UTIOXPEWOELS uTtoAoyilovtal pe Baon toug $popoAoylkolg
OUVTEAEOTEG TIOU QVALLLEVETAL VA €lvaL O€ LoXU TN Xpron mou n anaitnon Oa mpayuoatomnolnBel i n umoxpéwon
Ba taktomolnBel, kat Bacilovral otoug HopoAoyLkoUC CUVTEAECTEC (Kal dpopoAoylkoUg VOUOUG) TTou elval o€
LOXU ] OUCLOOTLKA LOXUOUV KOTA TNV NUEPOUNVIA avadopds TwV OLKOVOULKWY KATOOTACEWV. 2 MEPLTTWON
aduvapiog cadolc mPoodloplopol Tou XpOVoU avaoTpodr Twv poowpvwy Stadopwv epapUoletal o
$OpOAOYIKOG CUVTEAECTAC TIOU LOXUEL KOTA TNV EMOUEVN TNG NUEPOUnViag tng Kataotaong OLKOVOULKAG
©¢ong, xerion.

O $opog sloodbnuatog mou oxetiletal pe otolyeia to omoila £xouv avayvwploBel ota Aoumd GuVOALKA
eloodnuata avayvwpiletal, eniong, oto Aoutd cUVOALIKA eLoodnparta.

4.1.8 Meto)ko KepAAALo, ATOOEUATIKA KO SLOVOWT) HEPLOUATWY

Ol KOLVEG OVOUOOTLKEG LETOXEG KOTAXWPOUVTOL WG otolxela tng kabapng Béong. Kéotog mou oyetiletal
Aueoa e otolyeio NG kaBaprg B€ong kabapd and tnv enibpacn dopou, mapakoAouBeital adalpeTKA TOU
Yriohoimou Kepdwv €1¢ N€o tn¢ kaBaprg B€onc. 2e avtiBetn nepinmtwaon to ev Adyw 1oco avayvwplletal wg
£€060 otnv neplodo nou adopd.

EldkoTeEpa Ta anoBepatika Stakpivovtal os:

TOKTIKO anoBepatiko

JUpdwva pe Tov EAANVLIKO EUTTOPLKO VOO, OL ETALPELEG TIPETEL VAL LETADEPOUV KT EAAXLOTO 5% TWV ETNOLWV
KaBapwv KEPSWV TOUC OE TAKTLKO OIOBEUOTIKG, HEXPLS OTOU AUTO TO amoBepatikd va yivel (oo pe to 1/3 tou
KataBAnpévou peToXkoU kKebaAaiou. Auto To amoBeuatiko Sev pumopel va StavepnOel katd tn SLApKeLa TNG
Spaotnplotntag tng Etaupeiag.

AMOOEHATIKA AVANTTUELAKWY VOUWV Kot Aotnd adopoAdynta anoOepatikd

Autd ta anoBepatikd adopolv KEpSn mou dev €xouv dopohoynBel pe Baon tov Loxvovia Gopoloylkd
ouvteAeoTi oUpdwWVA LE TO €KACTOTE LoxUov ¢opoloykd mAaiclo otnv EAAGSa kot mepthapPdavouv
aroBepatikd ta omola Tpogpxovtal amd dopohoynuéva kEPON Kol adopolv (8la CUMMETOXN OF
avarmtulakoug vopouG. Ta anoBepatikd autd Ba sival popoloyntéa e Baon to popoloylkd cuvteAeoTn
Tou Ba LoYVEL KATA TO XPOVO TNG SLAVOUNG TOUG OTOUG LETOXOUG ) LETATPOTING TOUG O ETOXLKO KedaAato,
KATW OO OUYKEKPLUEVEG CUVONKEG.

Mepiopata

Ta peplopata mou Slavépovial PoOg Toug UETOXoug tng Etalpeiag, avayvwpilovial OTL( OLKOVOULKEG
KOTAOTAOELG WG UTIOXPEWGN KOTA TNV Tiepiodo ekeivn otnv omoia n mpotacn Stavoung tng Aloiknong
eykplvetal amo tnv etnow levikn Zuvéheuon twv Metdxwv. Emiong, katd tnv Lo XpOViKA OTLyMN
arewkoviletal ot Owovoukég Kataotdoelg n enidpacn tng eykplBeicag amd tn Mevikr Zuvélsuon Twv
HETOXWV SLABEONG TWV ATOTEAECUATWY KOL O TUXOV OXNUATIOUOC AMOBEUATIKWVY.

4.2 Nounég ouoLwSELG AOYLOTIKEG MOALTIKEG

OL AoutéG oUOLWOELG AOYLOTIKEG QAPYEC TOU ULOBETNONKOV KATA TN TPOETOWACIO TWV CUVNUUEVWY
Owovoukwy Kataotdoswv eivat oL akOAoUBEG:

4.2.1 Metatponi og §EVo VOLGHQ

Nououa Asttoupyioac Kat napouvoiaong

Ol ouvnupéveg OwovopLKEG Kataotdoelg mapouotalovral o Eupw, mou gival To AELTOUPYLKO VOULOUA KoL
TO VOULOMA tapouciaong tng Etatpelag.

ZuvaAdayég kat unodowna o€ E€vo vouloua
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OL cuvaAAayEC o E€va VOULIOUOTO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA E TN XPr0N TWV LOOTLULWVY TToU
LOYUOUV KOTA TNV nUepopnvia Twv ocuvoAAaywv. Ta VOULOMOTLKA OTOLXeld TOU E€VEPYNTIKOU Kol Ol
UTIOXPEWOELC TIoU ekdpAlovTal 0 EEVO VOO0 LETATPETOVTOL OTO VOULOMA Agttoupyiag tng ETalpelog katd
™V nuepounvia avadopdg tng Kataotaong OLKOVOULKNG O€aNC, XPNOLLOTIOLWVTOG TNV LOOTLULA KAELOLLOTOG
KaTd TNV nuepopnvia autr. Képdn kot {nuieg amd cuvolAayUaTikEC SLadopEG oL OMOLEG TTPOKUTITOUV o
TNV EKKABAPLON TETOLWV CUVOAAQYWV KATA TN SLAPKELA TNG XPrONG KOL ATO TN LETATPOTIH TWV VOULOUATIKWY
otolxelwv mou ekdpalovial oe €EVO VOULOUO ME TIG LOYUOUOEC LOOTIUIEG KATA TNV NUEPOMNVIA TNG
Katdotaong Okovoulking @€ong, avayvwpilovial ota anoTteAECUATA.

Ta pN VOULOMATIKA OTOLXELOl KOl UTIOXPEWOELG Ttou ekdpalovial og EEVO VOULOUA KOl OTTOTLUWVTAL 0TV
gUAoyn a€la TOUG LETOTPETOVTAL OTO AELTOUPYLKO VOLILOHA TNG ETALPELOC XpNOLUOTMOLWVTAG TNV LOOTILa TToU
LOYXUEL KATA TNV NUepopnvia mpocadloplopol tng eVAoyng afiag toug. Ot cuvaAlayUaTIKEG SLadopEg amo ta
LN VOULOUOTIKA OTOLXELQ TTOU QIOTLUWVTOL 0TV eUAoyn ala Toug, Bewpolvtal wg TUAKA TNG eUAoyNG agiag
KOLL CUVETIWG, KOTOXWPOUVTAL OTIoU Kal oL StadopEg tng eAoyng aglag.

Ta k€PSN Kat oL {npLieg mTou MPOKUTTOUV amo cUVOAAAYEC O EEva voulopata aAAd Kal oo TNV anoTiinon
TEAOUC XProNG VOULOUOTIKWY oTolxelwv o Eéva voplopata mou mAnpolv Tig mpolmoB£osLg avilotabuiong
TOUELAKWVY POWV, ameLkovilovtal ota Aoutd CUVOALKA ELOOSAUATA KoL CWPEUTIKA oTa (dla kedahala.

4.2.2 Kdotog Savelopou

To kooto¢ Savelopol to omoio amodibetal Apeca otnv ayopd, KATAOKEUN N Topoaywyn EMAEELUWY
oTolXelwy TOU evepynTKOU yla Ta omola amatteltal onuavtikr neplodog pExPL va eival €tolua yla tnv
npoTBEuevn XprRon 1N MWANGK Toug, MPOOoTIBETAL 0TO KOOTOG KTHONG OUTWY TWV TIEPLOUCLAKWY OTOLXELWY
MEXPL TNV XPOVLKI OTLYMI TTOU auTa Ba elval OUCLAOTIKA ETOLUA VLA TNV TPOTIBEUEVN XPNON 1 TWANGCT TOUG.
To KOOTOG SAVELOUOU OTLG UTTOAOLTTEG TIEPLITTWOELG ETBapUVELTA KEPDN N TIG {NKLiEG TG TeEPLOSOU oTNV omola
TipayUatonoleitaL.

4.2.3 Anoffpata

Ta amoBépoata mepAapBAvVouV aVTOAAQKTIKA UNXOVNHATWY Kol TIPWTEG Kol BondnTtikég UAEG ALOAKWY
MNapkwv.

Ta amoBgpata amoTLWVTAL 0T XAUNAGTEPN TN HETAlD KOOTOUC Kal KaBapng peuctomnolnolung agiag. To
KOOTOG TWV MPWTWV UAWY, TWV NUL-ETOWWYV KAl TwV ETOLHWV Tipoloviwy nmpoodilopiletal pe Baon tn nébodo
TOU HEOCOU OTABULKOU KOOTOUG.

KataAAnAec mpoBAEPelg oxnuatifovtal ya anaflwpéva anobipata, ebpoocov Kpivetal amapaitnto. OL
MEWWOELS TNG a&lag Twy amoBepdtwy otnv Kabapr) peuctomnotolun afio kat oL Aoneég Inuieg and anobépata
avayvwpilovtal ota KEpSN N otLg {nUieg tng meplddou, oTnV Omoia Py LATOMoLoUVTaL.

4.2.4 Xpnpatikd Stabéoa

Ta tapeloka Stabéolpa Kot Tapelakd wwoduvapa mepthappavouv Katabéoelg oPews, KoBWE Kal AAeEG
uPnANg pevototntog enevOUOELG OL OTOLEG Elval AUECO PETATPEPLUEG OE CUYKEKPLUEVA TTOCA TAELOKWY
S100e0ipwv ToU UTIOKELVTAL OE [N onUavTiko Kivouvo petaBolng tng afiog toug.

Mo TN ouVTAgN TWV KATACTACEWY TAMELOKWY POWV, TA XPNMATLKA SlaB€otpua anoteAoUvtal ano KATaBEoeLg
o€ Tpamneles KaBwE Kot XpnHaTKa dtabéoipa onwc npoadlopillovtal aVwTEPW.

OL beopevpévec Kkatabéoelg tng Etalpeiag avefdptnta amd tn ¢von tng S£opeuong toug &ev
neplAapfdavovtal eviog Tou KOVOUAIOU TwV TAUELAKWY OLOO0ipwY KOl TOUELOKWY LoodUVAUWY, OAAA
taglvopouvtat oto KovoUAL «MpokataBoAég katl Aowmeg amattiosts» (BA. Znueilwon 10).

4.2.7 Kpatikég EMLXOpNYNOELG
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Ol KPOTIKEG EMLYOPNYNOELG KaTaxwpouvtal otnv gVAoyn aflo Toug otav avapevetol pe Befatodtnta Ot n
enopnynon Ba elompayBel kal n Etalpeia Ba cuppopdwBOel pe GAoUG TOUG OXETIKOUG TIPOPBAENMOUEVOUG
0Opoug.

Ol KPOTIKEG E€MIXOPNYNOELG OL omoleg oxetilovtal pe TNV €mdOTNON EVOWUOTWY TaAylwv oTtoleiwy,
avayvwpilovtal otav urtdpxel eVAoyn BeBatotnta OtL N enopriynon Ba ewompayBel kal dAoL oL oxeTikol opot
Ba tnpnBouv. OL emXOpPNYNOELS QUTEG KATOXWPEOUVIAL CE Aoyoploopd avaBallopevou eo06bou Kol
peTodEpOVTOL OTO AMOTEAECHATA KATA TN OSLApKELX TNG TEPLOSOU PACEL TNG AVOUEVOUEVNG WHEALUNG
SLapkeLag {wng Tou TIEPLOUCLAKOU OTOLXELOU TIOU EMyopnynOnke.

Kpatikég emopnynoslc mou odopolv £E€oda, Kataywpouvial ot UETABOTIKOUG Aoyoplacpols Kot
avayvwpilovtal ota amoteAéopora KOTd Tn SLApKElX TNG TEPLOSOU TIOU ammolteital £Tol WOTE va
avtiotolyilovtal pe ta £€o0da tou Tpoopilovtal va arnolnUlwoouy.

5. AZQMATA NATIA

To aowpaTO TIAYLA TIEPLOUCLOKA OTOLXELQ TOU gvepyNTLKOU NG ETatpeiag adopouv Ta Sikalwuata XpHoews
TWV EKTAOEWV PE SAOIKO XapakThpa, omou eykabiotavtal ta AloAkd Mapka, T ayopalOueveg AdeLeG
ALoALkwV MNapkwv Kot ta ayopalOUevVa AOYLOMLKA TIPOYPAUATA.

Ta aowpata aya tng Etalpeiag kat n kivnor toug yia tig eptdédoug 1 lavouapiou €wg 31 AskepuPpiov 2025
Kkat 2024, mou mapouolalovTal 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELS, avoAUovtol ws ENC:

Napaxwpnoeig &

. Z0voAo

Awatwporto
Aéia ktiong
1n lavouapiou 2024 313 313
31n¢ AskepuBpiov 2024 313 313
1n lavouapiou 2025 313 313
31ng AskepPBpiov 2025 313 313
Zwpeupéveg AmooBEoeLg
1n lavouapiou 2024 (233) (233)
ArnooBéoeig xpriong (7) (7)
31n¢ AskepuBpiov 2024 (240) (240)
1n lavouapiou 2025 (240) (240)
ArmooBéceLg xpriong (6) (6)
31ng AskepPBpiov 2025 (246) (246)
AvanooBeotn Adia
31n¢ AskepuBpiov 2024 73 73
31n¢ AskepPpiou 2025 67 67

JT1G eTROLEG TepLodoug avadopdg, e€etdlovtol OAa To AUAA TIEPLOUCLAKA OTOLXELO YLa TUXOV amopEeiwaon,
olUdWVA PE TIC OXETIKEC QTAUTAOELG Tou AAM 36 «ATOMELWOELS STolXsiwv tou EvepyntikoU». Amd tn
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SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twy eTriolwv OkovouLlKwy Kataotdoswy,
Atot kotd tnv 31/12/2025, Sev StamotwOnKe n avaykn SLEVEPYELAG OTTOUELWOEWV.

6. ENZQMATA NATIA

Ta evowpata mayla g Etatpelag kat n kivnor) toug yla Tig meplodoug 1 lavouapiou €wg 31 AskepBplou
2025 kat 2024 oTLG CUVNUUEVEC OLKOVOULKES KATAOTAOELG, avalUovtal wg e€NG:

, Texvoloyikog & ErutAa Ko
Ktipia & , . ,
EVKOTAOTAGEL MnxavoAoyikog Nounog J0volo
v ¢ €€0TALONOG E€omALopog
Aéia ktiong
1n lavouapiou 2024 11.873 30.811 328 43.012
MpoPAEYeLg
QTMOKOTAOTAONG 0 74 0 74
31n¢ AskepuPpiov
2024 11.873 30.885 328 43.086
1n lavovapiou 2025 11.873 30.885 328 43.086
MpooBnkeg 0 63 0 63
31n¢ Askepppiov
2025 11.873 30.948 328 43.149
ZWPEUUEVEQ
1n lavouapiou 2024 (8.772) (22.675) (99) (31.546)
AnooBéoelg xpriong (252) (661) (24) (937)
31n¢ Askepppiov
2024 (9.024) (23.336) (123) (32.483)
1n lavouapiou 2025 (9.024) (23.336) (123) (32.483)
AnooBéoelg xpriong (252) (668) (24) (944)
31n¢ Askepppiov
2025 (9.276) (24.004) (147) (33.427)
Avandofeotn Aia
31n¢ AskepuPpiov
2024 2.849 7.549 205 10.603
31n¢ Askepppiov
2025 2.597 6.944 181 9.722

210 Aoyaploopd «TeXVOAOYLKOG KAl MNXOVOAOYLKOG €EOMALOMOGC», OUVOALKOU TmoooU € 6.944 YA,
neplAapfavovtal avepoyevnTpleg AloAlkwy MAPKWY OL OTIOLEG €XOUV EVEXUPLAOTEL O€ TILOTWTIKA L&pUpTA
npog e€aodalion pakponpobeopwy davelwv. H Etatpela, yla T avayKeg xpnatodotnong Twy Epywv TN,
OUOTAVEL MAACHATIKO gVEXUPO €Tl TOU KvnToU €€oTALOOU TG, KaBWG Kal epmpaypota Bapn (ouvndwg
MPOCNUELWON UTIOBAKNG) ETIL AKLVATWY KUPLOTNTAC TG TIPog £€aodAALon Twv SOVELOTWVY.
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TG Katnyopiec «Ktipla Kol €yKOTAOTAOCELGY Kol «TEXVOAOYIKOG KOl HNXOVOAOYLKOG EEOTIALOUOGY,

neplAapfavovtal maylia mou adopolv oe Eykataotdoel Aktuwv Metadopdg kot Alavoung Tmou
Kataokevaotnkav and tnv Etatpeio kat yla Tig omoieg mpoPAEnetol and cUUPBACELS UE TOUG SLOXELPLOTEG
Siktvwv AAMHE/AEAAHE, va petaPBiBdalovral oe ekeivoug, Gveu avtalaypatog, katd tv évapén
Aettoupylog tou kaBe AtoAkol Napkou. Napd tavTa, KAl LETA TNV LETABIBaor TOUC, OL EYKOTAOTACELG QUTEG
ouveyxllouv va €fUTNPeTOUV TOV OKOTO YL TOV OMOL0 Kataokeudotnkav, SnAadn tnv mMwAnon ng
TapayOUeVNG NAEKTPLKAG eveépyelag otoug AAMHE/AEAAHE kat AAMEEN, apoéVOVTOC OTNV AMOKAELOTIKN
Xpnon tng Etalpesiag kal wg ek ToUTOU, TO AVAOOBECTO KOOTOG, KATA TNV nUEpouUnvia tng petaBifaong,
ouveyilel va amooBévetal, OTWE KAL TPONYOUUEVWCE, LEXPL TNV e€avtAnon tng 30sToug neplddou andoPeong
TwV ALOALKWV MApKWV.

2T eTROLEG tePLOSoug avadopag, e¢etalovral OAA T AUAQ TIEPLOUCLOKA OTOLXELD yLoL TUXOV QmopELlwaon,
oUWV PE TIC OXETIKEC QTAULTAOELG Tou AAM 36 «ATOMELWOELS STolXsiwv tou EvepyntikoU». Amd tn
SLEVEPYELD TOU OXETIKOU EAEYXOU KATA TNV NUEPOUNVia avadopds Twv eTolwv OLKOVOULIKWY Kataotdoswy,
Atot kortd tnv 31/12/2025, Sev StamiotwOnke n avaykn SIEVEPYELAG OTTOUELWOEWV.

7. 2YMMETOXE2
2YMMETOXH ZE ZYITENEIZ ENIXEIPHZEIZ

H Etatpeia cUMUETEXEL e TTOOOOTO 100% GTO PETOXLKO KedaAato tng AIOAIKHE HAIOKAITPOY AE.

MNoocooto Topéag
Enwvupia Agia 2025  A§ic 2024  xgHpa  Tuppetoxig Apaoctnpiotntag  Etog18puong
AIOAIKH , Mapaywyn HA.
5.985 5.985 EAGSa 100% , , 2006
HAIOKAZTPOY AE Evépyelag amno AlNE

EAEyX0G amopEiwoNng

JUpdwva Pe TIG akoAoUBOUEVEG AOYLOTLKEG TIOALTIKEG KoL TLG amattioelg Tou AAN 36, n Etalpeia Sievepyetl
OXETIKO €Aeyyo amopelwong eni Twv oTolXelwV Tou evepyNnTikoU otn AREn KABe etriolag mepltodou avadopdg
epooov uodlotavtal oxetikég evbeifelg amopeiwong. O oXetkog €heyxog umopel va Sievepysital Ko
vwplitepa, 0tav avakuntouv evéeifelg evdexopevng {nuiag amopeiwong. H afloAdynon mou Sievepyeital,
€0TLALEL TOOO o€ e€wyeveig 600 KoL 0 EVOOYEVEIC TTAPAYOVTEC.

o Tov mpaypatonotnfévta EAeyxo amopeiwong KABE aLloALKO TTAPKO | GAAN HovAda TTapOaywWYNG EVEPYELAG
ANE amoteAel pia Movada Anpiovpyiag Tapetakwy Powv (MATP). Ta avoKTH OO TOoA TwV avwtépw MATP
npoablopiotnkav pe Baon tn péBodo tng aflog Adyw xpnong (value in use). H afla Adyw xpnong
uTtoAoylotnke xpnolomolwvtag tn MEBoSo twv mposfodAnuUévwy TAUELAKWY powv, rAtol MPoPAEPeLg
TOUELAKWY powV Tou PBaciotnke og mpoUmoloylopoug tng Aoiknong kat mpoBAEPeL; £wg TO MEPOC TNG
WPEAMUNG WG TOU EKACTOTE aloALKOU Ttapkou/uovadag AME.

Napadoxég tov xpnotuomnotfnkav yia Tov poodloplopod tg aiag Aoyw xprong (value in use)
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Ol Boolkdtepeg mapadoxeg mou spapuootnkav amo tn Aloiknon oxetilovtal pe Tov MPOSSLOPLOUO TNG
napoUoag aglag TWV EKTILWUEVWY LEANOVTIKWY TOUELAKWY POWV, OTIWE OVAMEVETAL VA TTapaxBoUlv and kabe
MATP (u€B060¢ Twv mpoeodANUEVWY TAUELOKWY POWV) Kal elval oL €€AG:

e [lpoPAemopeveg nwAnoslg: NeplapBavouv mapadoxEG Kal eKTIUAOELG TG Alolknong mou €xel Aapel
UTIOPIN LOTOPLKEG UETPMOELC YLOL TNV TIOPOYOUEVN NAEKTPLKA EVEPYELA KOL TIG TWEC MWANONG TNG
NAEKTPLKAG EVEPYELOC.

e [lpoUmoloylotikd EBITDA: Ta mpolmoloylotikd mneplBwpla Asttoupykol képdoug kal EBITDA
umoloyilovtal pe BAon Kal Ta AmOAOYLOTIKA oTolxela Twv TeAeutaiwv €Twv. Ma tnv mPoPAEnopevn
niepiodo, to meplBwplo EBITDA yia ta A/ ektipdrat ot Oa kupavOel petafy 20% kot 89%, yio ta O/B
peTaty 41% kat 88%svw yia tnv Blopalo petaty 12% kat 30%.

e Erutdkio MpoefoddAnaong 5,73%

AnoteAéopata EAEYXOU QUTOUEIWONG

Me Bdon ta anmoteAéopata Tou eAEyxou anopeiwong katd tnv 31n AskepBplov 2025, anod tn cUyKpLon Tou
QVOKTAOLUOU TTOCOU atd Ta KOOTN EMEVOUCNG TOU ALOALKOU TIAPKOU TG BUYATPLKNG KOL TNG AOYLOTLKAG alag
autou, 6ev mpogkuPe avaykn dlevépyelag anopeiwong.

8. AOINEZ MAKPOIMPOOGEZMEZ ANAITHZEIZ

O Moyaplaopog Aouteg MakponpoBeopeg Anattrioelg avalUeTal ws EENG:

31.12.2025 31.12.2024
Advelo o€ UNTPLKN, BUYOTPLIKEG OpiAOU & AOUTEG CUVOEUEVEC ETUXELPNOELG 34.053 34.053
Z0voho 34.053 34.053

H Etalpela ouvppetéxel otnv kaAvun Opoloylakwv daveiwv to omola ekdoOnKav amo T etolpeieg Tou
Ouidou tng TEPNA ENEPTEIAKH MABETE. Advela ouvoAlkol moooU 34.050 x\. supw oadopoulv ot
HaKpompoBeouo Savelopo tng Etalpeiag mpog tng LNTPLKA ETALPELD, €K TWV OTtoilwv Moo davelopol 18.300
X\, eupw Anyet to 2030 kat davelopdg mooou 15.750 xh. eupw Anyet to 2031, KaBwG KAl CUMUETOXN TNG
Etalpeiog og Savelo opoAoyLako mooou 3 XA eupw TTPOG TNV eTaLpeia tou Opidou AEATA AZIOY ENEPTEIAKH
A.E. to omolo amoAnpwvetat to 2031.

Ta SAvela oUTA AMOTIMOUVTAL OTO avortOoBeoTto KOOTOG Kal sival Kuplwg 5-eTol¢ 1 Kol HeyaAUTepng
Sldpkelag. To €TNOLO PECO EMLTOKLO TwWV opoloywwv givat 3,25 - 4%. To kedbdhalo kaBwg Kot oL TOKOL
kataBalhovral edpamnag otnv Anén Tou ekaotote daveiou.

H Etaipeia €€€taoe TIG LOKPOTIPOBECEG XPNLOTOOLKOVOULKEG amaltoelg Kol 6ev mpoékuav evoeilelg
QTTOULELWOTG TOUG, ETIOUEVWC SEV avayvwpiloTtnKe {NULA mpoBAsdng.

9. AMNOGEMATA

Ta anoBEpata oTLG CUVNUEVEG OLKOVOLLKEG KATOOTACELG, avalUovtal wg €ENG:
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31.12.2025 31.12.2024
MpwTteg-BonOnTKEG UAEG 21 21
AVTOAAOKTIKA TTayiwv 556 364
Zovolo 577 385

Katd tv 31" AskepPpiov 2025 dev umnpée avaykn oxnUATIopoU tpocaBetng mpoBAePng yia amaflwuéva n

Bpadéwg Kvol peva amobépata.

Agv udlotavtal epnpayparta Bapn eni twv anobepudtwy.

10. NPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoPoAég kal Aoutég amaltnosl tng Etalpelog, oTLG OUVNUUEVEC OLKOVOULKEG KOTOOTAOCELG,

avaAvovtal wg €ENAG:

NpokataBoAEG Kot AOUTEG OIMOULTHOELG XPNHOTOOLKOVOLLLKEG

31.12.2025 31.12.2024

AeopeVPEVEG KATAOETELG 1.781 1.500

Nowmég AlaLtoeLg, XpnLOTOOLKOVOULKES 17 17

JUvoAo 1.798 1.517
NpokataBoAég Kal AOLUTEG AMOLTH CELG N XPN LOTOOLKOVOULKEG

31.12.2025 31.12.2024

@ONA npog emotpodn-cupPndlopno 181 166

MpokatapAnBévta £€oda kat Aounol petafatikol AoyapLacpol evepyntikou 122 1

JUvoho 303 167

JUvoAo MpokataBoAwyv KoL AOUTWY amoLTHoEwWY 2.101 1.684

H petapoAn oto kovdUAL «MpokataBAnBévta é€oda kat Aounol petaBatikol Aoyaplacol evepyntikou
» odelletal otnv TIHOAGYNON TwV €TNOWV aodaiiotpwy tng Xprnong 2025 mou éAafe xwpa tov Noéupplo
Tou 2025, evw yia t xpnon 2024 n stola aocdallotikn epiodog TipoloynOnke tov lavoudplo tou 2025.

11. ANAITHZEIZ ANO 2YMBAZEIZ ME MNMEAATE2

Ol amnattioelg and cuuBAceLC e TTeAATEG avaAlovtal we €EAG:

AMOULTAOELG ANO CUUPBACELG e TTEAAITEG 31.12.2025 31.12.2024
AMaUTAOELG oo AOLTIEG CUUBAOELG UE TTEAATES 504 747
504 747
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OL AoYLOTIKEG O€leg TWV MEAXTWY avTUTpoowIelouV tThv eVAoyn aia Touc.

OL amottioslg and ocupPaocelg pe mehateg adopouv oe mpoPAedn SedouAevpévwv €0OSwWV ylo TNV
mapaywyn nAektplkol pelUATOC MNVOG AekepuPplou, HE TNV OXETKN TLMOAOYNON va TMpayUatomnoleital
LETAYEVECTEPQ TNC NUEPOUNVIAC LOOAOYLOHOU.

Ol «ATtaLtroelg amo Aoutég ouUBAoELS pe TteAATeG» Tou Opilou otn xprion 2025 mapouolalovial LELWIEVES
AOYW XoUNAOTEPNG POy WY Tov AskéUPpLo Tou 2025 CUYKPLTLIKA LE TNV Ttapaywyr] Tou AskeuBpiou tou
2024.

H Etalpeia og kaBe nuepounvia avadopdg, e€talel TNV avVAyKn OVayVWPELONG AVAUEVOUEVWY TILOTWTIKWY
Inuuwy, cupdwva Pe TG anattnoelg tou AMXA 9. H péylotn €kBeon o€ MLOTWTIKO Kivéuvo tnv nuepounvia
avadpopdg Twv OKOVOULKWY Kataotaoswv elvat n AoyloTtikn ala KaBe Katnyopilag ELOTIPOKTEWV UTIOAOITWY
WG QUTN MopousLaleTal mapanavw. 2to mAaioo tg Spaoctnpldétntag tng Etalpeiag Aappfdvovral katd
niepimtwon OAa ta anapaitnTa HETpa yia tn StachaALon NG ELOTPAELUOTNTAS TWV ATIULTHOEWV.

Agv poékuav MPoBAEYELS AMOUELWONG EUMOPLKWY QIMALTHOEWY YLd TG Xprioelg 2025 kat 2024.

12. XPHMATIKA AIAGEZIMA

Ta xpnuatika Stabsoiua tnv 31" AskepPplov 2025 kat 2024 tng ETalpelag, oTlq CUVNLMEVEG OLKOVOLKEG
KATAOTAOELG, avaAUovTtol we eENG:

31.12.2025 31.12.2024
KataBéoelg oOPewg 855 1.944
Zovolo 855 1.944

Ermuthéov, n Etatpeia Swatnpel kotd tnv 31/12/2025 Sesopeupéveg katabéoelg, UPoug € 1.781 YA
(31/12/2024: € 1.500 x\.), ot omtoieg SLATNPOUVTAL OE CUYKEKPLUEVOUG TPATTEUKOUCG AOYAPLACHOUC yLa ThV
€funnpETnon Twv BPaxuNPOBECUWY AELTOUPYLIKWY KOL XPNLATOOLKOVOULKWY UTIOXPEWOEWYV TNG. OL eV AOYyw
Seopeupéveg katabéoslg talvopolvtat oto KovoUAL «MpokataBoAEg Kol AOLTEG amaltioel» (Znueiwaon 10).

To cUVOAO TWV AVWTEPW SECUEVUEVWY KATABECEWY, elval Apeoa oxeT{OpevVa e To Savelouo Tng Etatpeiag.

H Awolknon tng Etalpelog eKTIHAEL OTL O TILOTWTLKOG KivOuvog yla ta Xxpnuatikd Stabgoua Kat Tig AoUég
QMALTACELG €lval XapnAog, dedopévou OTL ol ocuvallaooopevol eival tpameleg pe udnAn moldtnTa
kebahatakr S1apBpwaon, To ANUOoLo 1 eTalpeieg Tou eupUTEPOU Anpociou Topéa f LoXUPOL ETLXELpNUATLKOL
OpoL.

KatwBL mapatiBevral ot afloAoynoelg Twv EAAnVIkwv Tpamnelwv otig onoleg n Etalpeia diatnpel ta tTapelaka
SlaBgoud tng.
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Bank Ratings S&P
PIRAEUS FINANCIAL HOLDINGS S.A. BBB-
ALPHA SERVICES AND HOLDINGS S.A. BB+/BBB-

13. AANEIZMO2z

Ta pakpompoBeopo SAVELD OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOAUTITOUV KUPLWC TLG QVAYKEG
avantuéng tou AloAtkoU Mapkou tng Etatpeiag kat avaAvovral wg €€AG:

31.12.2025 31.12.2024
MakpompoBeopa Savela 18.932 21.825
petov: BpaxumpdBeopo pepog (3.737) (3.357)
Makponpo0eoo néEpog 15.195 18.468

H avaAuon tng Kivnong twv avwTtépw SaVELOKWY UTIOXPEWOEWVY TNG ETatpeiag yia tig xproslg 2025 kat 2024,
TAPOUCLALETAL OTOV KATWTEPW TTVOKAL:

MakponpoOeopa davela 31.12.2025 31.12.2024
Yrtohouro £vapéng 18.468 21.215
MetaBoAr 6e6ouleupévwy TOKWY 0 28
AvaBaAAOLEVO XPNHATOOLKOVOULKO KOOTOG (EIR) 77 0
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOEWV (3.350) (2.775)
YrtoAouro Aréng 15.195 18.468
31.12.2025 31.12.2024
MaKpOoTnpOOECHUEG UTIOXPEWGCELG TTANPWTEEG TNV ENMOUEVN XPHON
YrniéAourto évapéng 3.357 2.880
AnomAnpwpn daveiwv (2.775) (2.200)
MetaBoAn §e80UAEUPEVWY TOKWV (195) (98)
Metadopd petafl pokpompoBeopou Kal BpaxunpoBecpou HEpoug
UTIOXPEWOEWV 3.350 2.775
YriéAouto AR§ng 3.737 3.357

To oUvolo twv daveiwv avayvwpiletal oto anooPeopévo KOoToG. H Etalpela ekTiud 0tL n eVAoyn aflo Twy
avwtépw davelwv dev Sladopomoleltal GNUAVIIKA oo TNV AOYLOTIKI Toug afla.

Mpog e€aoddalion tou Savelou tng Etalpeioag, n Etaipelo eveyxuplaos avepoyevwnipleg twv ALOAKWY
MNapkwv, LeTpnTd os popdr deopevpévwy katabéoewv (BA. Inueiwon 10) Kol ekYwpPnNoe oTIC SAVELOTPLEG
tpamneleg acdaAlotripla cupBOAAL KaL amalthoelg and nMwAnon NAEKTPLKAG evépyelag otov AAMEEN kat
xpeoypada (petoxég). Ito mAaiolo autic tng popdng xpnuoatoddtnong n Etalpeior tnpel pla ospd
SEOUEVUEVWY TPATIEILKWVY AOYAPLACHWVY LE OKOTIO TNV EEUTNPETNON TWV OVWTEPW UTIOXPEWTEWV.

To tpamellkd 6Avelo €xel otabepo emtoklo 2,75% mAéov euribor 6UAVOU Kol AMOMANPWVETOL o€ 9
efapnviaieg 600elg. To HECO OTABULOUEVO ETILTOKIO TWV MOKPOTPOBeouwy davelwv tng Etalpelag ya tig
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XpNoeig 2025 kat 2024 ntav 5,22 % kat 6,48 % avtiotowa. To Savelo eival o Eupw. 2tn xprion 2025 noaco €
3.350 xtA., petadépOnke oto kKovoUAL MakpompdBeoueg Ynoxpewoelg NMAnpwtéeg otnv Emopevn Xprion to
omnoio adopd anonAnpwun kedpalaiou.

H Etatpeia €xeL TNV UTIOXPEWON TNG TAPNONG CUYKEKPLUEVWY XPNHOTOOIKOVOUKWY SELKTWV TIou adopouy
ota opoloylakd davela. Kata tnv 31 AskepBplou 2025, n Etatpeia tkavomolouos MANPWG TA AMALTOUUEVA
OpLOL TWV XPNUOTOOLKOVO LKWV SEKTWY, CUUPWVA LE TIG ATMALTACELS TWV SAVELAKWY TNG CUUBACEWV.

14. N\OINEZ NPOBAEWEI2

H kivnon twv Aownwv npoPAéPewv tng ETatpelag yla g xprnoeig 2025 kat 2024 €xeL wg €€NG:

MpoBAEPeLg
AMOKATACTAONG
¢uoikou tomiov
YniéAourto 1ng lavouapiouv 2025 1.173
MpOBAePn avayvwpLopévn oTa anmoTeAéopata 68
YrtoAouro 31n¢ AskepBpiov 2025 1.241
Makpornpodeouscg mpoBAEYeLc 1.242
Bpayunpodeouec mpoBAEYeLc 0
MpoBAEPeLg
anoKataotacng
duoikou tomiov
YriéAouro 1ng lavouvapiou 2024 1.038
MpoBAedn avayvwplopévn ota amoteAéopata 61
MpOBAePn avayvwpLoUEVN OTA EVOWLOTA TTAYLL 74
Yrtohouro 31ng AskepPpiov 2024 1.173
MakpornpoBeousc mpoBAEYeLg 1.173
Bpoayunpodeoueg mpoBAEYeLg 0

JTOV avwTépw TivaKa, €KTO¢ amd tnv avaAuon twv mpoPAédewv pe Bdaon tn dvon tng Séopeuong,
mapouolaleTal Kat N avaluon Toug Ue BAGCNH TO AVOUEVOLEVO XPOVOSLAYPOULO TWV EKPOWV OLKOVOULKWY
Topwv.

Ol eTaLPELEG TOU EVEPYELOKOU TOUEN UTIOXPEOUVTOL VO ATIOKOTACTAGOUV TO GUGIKS TOTTio, OTIou eykaBlotouv
HOVASEC MOPAYWYNC NAEKTPLIKAG EVEPYELAG, LE TO TIEPAG TNG EKUETAAAEUONG, cUUPWVO UE TG AndBeioseg
adelec. H avwtépw mpoPAsdn Uouc € 1.242 xA. (31/12/2024: € 1.173 x\.) amelkoVvilel TLG OmaALTOUEVES
Samaveg ya amoénAwaon tou eE0MALOOU Kal SLapopdwaon Tou XWwPou OMoU aUTA Elval EyKATECTNUEVA, HE
TN XPNon TG ONUEPLVNE TEXVOAOYLAG KOl UALKWV.
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15. ENIXOPHIHZEIZ

Ou gruyopnynoelg tnv 31n AskepPpiou 2025 kat 31n AskepPpiov 2024 OTIC CUVNUUEVEC OLKOVOULKEG
KATAOTAOELG, avaAUovTal WG €ENG:

31.12.2025 31.12.2024

YrtoAouro £vapéng 4.053 4.411
ATOOBECELG AVAYVWPLOUEVEG OTA AMOTEAECLATA (358) (358)
YriéAouto AR§ng 3.695 4.053

OL emuopnynoelg adopolV 0E KPATIKEG EMOOTAOELG YL TNV avamntuén AloAtkwyv Mapkwv Kat anocBévovrat
otnv Katdotaon uvoAlkoU Ewoodrpotog, oUudwvo pe tov pubud amooPfeong Twv maylwv rmou
erudotolvtatl. OL avwTEPW EemLYopnyNoELg amooPévovtal ota £€0060 POVO KATA TO MEPOG €Kelvo mou
QVTLOTOLXEL O€ TIANPWG ATIOTIEPATWLEVA KOl O€ AELTOUPYELX QLLOALKA TTAPKAL.

16. NTPOMHOEYTE2

OunpounBeutégtnv 31" AekepPplou 2025 kat 2024, OTLG CUVNUEVEG OLKOVOLKEG KATAOTAOELG, avaAUovTal
we 8N G:

31.12.2025 31.12.2024
MpounBeutég 448 1.023
Zovolo 448 1.023

OL UTOXPEWOELS O TIPOUNBeUTEG adopolV KUPLWE UTIOXPEWOEL TIOU oxetilovtal pe TNV Asltoupyla
EYKATOOTACEWY QVOVEWGCLUWY TINYWV ALOALKAC Kal USPONAEKTPLKAG eVEPYELOC, WTOPROATAIKWY MAPKWY,
KaBwg kot AAAwvV Avavewotpwyv MNMnywv Evépyelag (AME).

H pelwon twv unoxpewoswv og pounOeuTég yia Tt xprion 2025, odeiletal kupiwg oe e€6PAnon damavwy
ouvtrpnonc.

17. AEAOYAEYMENEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Aoyaplaopog SOUAEUMEVEG Kol AOUTEG BPaXUTIPOBECIEG UTTOXPEWOELG KaTA TNV 31n AskepuPplou 2025 kot
31n AekepPpiou 2024 OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUETAL WG EENG:

DeSoUAEVHEVEG KO AOLTIEG BPaXUTtPOOECHEG XPNLATOOLKOVOHIKEG UTIOXPEWOELG 31.12.2025 31.12.2024
AeSouleupéva £€0ba 22 176
Mwotwtég Stadopot 50 50
Zovolo 72 226
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Nouég BpaxunpOOEoUES LN XPNHOTOOLKOVOULKEG UTIOXPEWOCELG 31.12.2025 31.12.2024
Yroxpewoelg anod ¢opouc-téAn mAnv $dpou eloodAUATOC 2 2
Aodaliotikol opyaviopol 12 12
JUvolo 14 14
ZUvVOAO AeSOUAEUHEVWV Kot AOLWV BPaxunpOBECHUWY UNIOXPEWOEWY 86 240

18. METOXIKO KEAAAIO KAI AIAOOPA YNEP TO APTIO

To petoxikd kedpahawo tng Etaupsiag kata tnv 31/12/2025 avépxetor os 300 XA €, oAoOXEPWC
kataBeBAnuévo kat Statpoulpevo o 30.000 peTOXEG OVOUOOTIKNG afiag 10 eupw €KAOTN.

H Stadpopa unép to dptio StapopdwveTal oto Toad Twv € 4.848 IA.

Tnv 20/06/2025 cuvnABe n Taktikn Mevikn Tuvéleuon tTwv Metdxwv tng Etatpeiog kat evékplve tn Slavopur
peplopatog € 28,50 ava petoxn, NTol cuVoALKoU tocoU € 855. yI\. yia tn xprion 2024.

19. ANNOOEMATIKA

Ta amoBepatika yLo TG xproetg 2025 kat 2024, 0TLG CUVNUEVEG OLKOVOULKEG KOTAOTAOELS, AVAAUOVTAL WG

29[

, AnoOspatika
Taktiko . ,
, OVOITTUELOLKWYV KOLL Z0volo
anoBepatiko .
dopoloykwv vopwv
1n lavouapiou 2024 1.000 11.628 12.628
IXNUATLOUOG OMOBEUATIKWY 0 358 358
31n¢ AskepPpiov 2024 1.000 11.986 12.986
1n lavouapiou 2025 1.000 11.986 12.986
IXNHUOTLOMOG OMOOEUATIKWY 0 358 358
31ng AskepPBpiov 2025 1.000 12.344 13.344

TOKTIKO anoBspaTiko

H Etawpeia Stotnpetl Taktikd AmoBepatikd Uoug €1.000 xA. to omolo oxnuatiletol cUpdpwva Pe TOV
EAANVIKO vOpOo, BAoEL TOU Omoilou oL eTalpeieg uToxpeoUuvTal va PeTadEpouV KAt eAAXLOTO TO 5% Twv
£TAOWV KaBapwv KepSwV Toug cUUdWVA UE Ta AOYLOTLIKA Toug BLBAL 08 TOKTIKO amoBepaTIKO €W OTOU TO
anoBepatikd auTo LOOUTAL HE TO €Va TPLTO TOU LETOXIKOU TouG kedpahaiou. To anoBepatikd auto Sev umopet
va StavepnBel aA\a pumopet va xpnowomotnBel yia tn dtaypadn InuLwv.

AnoBgpatikd avantu§lakwy Kot GopoAoyLKWY VORWY

Autd ta amoBepatikd adopouv os kEpdN Tou dev £xouv dopoloynBel pe Baon tov oxvovta dpopoloyLko
OUVTEAEOT] OUPPWVA HE TO €KAOTOTE LoxUov ¢opoloykd mAaiclo. Ta amoBepatikd autd Ba esival
dopoloyntéa pe Baon tov GpopoAoylko GUVTEAEDTH Tou Ba LoYUEL KATA TOV XPOVO TG SLAVOUNG TOUG OTOUG

METOXOUG I} LETATPOTING TOUG OE ETOXLKO KEPAAALO, UTIO CUYKEKPLUEVEG CUVONKEG.
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20. ®OPOZ EIZOAHMATOZ — ANABAANOMENH ®OPOAOTIA

O popoAoyLlKOG CUVTEAECTNAG VLA TLG VORLKEG OVTOTNTEG otV EAAASa 100 yla To £T0G 2025 600 yLa TO £€T0G
2024 opiletal o 22%.

O MPAYHOTIKOG TEAKOC HOPOAOYLKOG CUVTEAEOTNG SLadEPEL amd ToV OVOUOOTIKO. 2Ttnv Slapopdwaon tou
MPAYHOTIKOU $opoAoyLlkol CUVTEAEOTH EMLOPOUV SLAPOPOL TAPAYOVTEG, ONUAVILKOTEPOL TWV OTOLWV Elval
N UN $opoAoyIKN EKMTWGCN OPLOUEVWY Samavwy, oL Sladopeg ocuvieAeoTwV andoPfeonc mou MPOKUTITOUV
peTaV ™G wdEAUNg {wng Tou Tayiou Kal Twv cuvteAeotwy Tou opilovtal amd tov K.N.4172/2013 kat n
SuvaToTNTA TWV ETALPELWV VA oXNUatilouv adopoAoyNnTEC EKMTWOELG Kal adopoAOyNTa OMODEUOTIKA.

(o) E€060 MdApou Elcobrparog

O ¢0pog eL00SAUATOC OTI CUVNUUEVEC KATOOTOOELC OMOTEAECMATWY Twv XpAoswv 2025 kot 2024,
avaAUEeTal W akoAoLBwWG:

31.12.2025 31.12.2024
Tpéxwv dopog 852 725
AvoBarOpeVOC GOPOG (69) (67)
Z0voho 783 658
31.12.2025 31.12.2024
Képén npo $popou sloodfpartog 3.805 3.118
OvouaoTLkOG GOpPOAOYLKOG CUVTEAEDTHG 22% 22%
®Dopog eloodpartog Bacn Tou LoXUOVTOog
OVOHaoTIKOU HpOopOoAOYLIKOU CUVTIEAEDTH 837 686
Mpooapuoyég yia:
‘E€oda un cupmepAapBavoeva 0TOV UTIOAOYLOUO Tou GpOpoU 0 24
Adopoldynta anoteAéopata (55) (52)
Movipeg popoloyikeg Stadopég (amoteAéopata pn
ouuTnEpAaBAVOLEVO OTOV UTIOAOYLOUO Tou pOpou) 1 0
Npaypatiky dardavn ¢popou 783 658
MpaypatikdG GopoAoyLKOG CUVTEAEDTHG 20,58% 21,10%

H 6nAwon ¢dopoloylag elocodnuatog unofaAAetal o etrola Baon, oAAad ta kEpdn N oL {nuieg mou
SnAwvovrtal Mapapévouv MPoowpPLVA €W O0ToU ol GopPOoAoYIKEG apxEG eAEyEouv ta BLBALa Kal otolyeia Tou
dopoloyoupévou kat ekboBel n tehkn €kBeon eAéyxou. H Etalpeia mpoPaivel og etrola eKTUNON TWV
evOEXOUEVWY UTIOXPEWOEWV TIOU QVOUEVETAL Vo TipokUPouV amod tov €Aeyxo TopeABoucwy XprRoswy,
Slevepywvtag oXeTIKEG TPOPAEPELG OTIOU AUTO KPLVETAL amapaitnTo.
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H Etaupeia Sev €xel Slevepynoet poPAEPELC yia avéNeyKTeg dopoloyLka Xproelg dedopévou OtL n Aloiknon
Bewpel OTL TUXOV Mood dopwv Tou TiBavov va mpokLPouv, dev Ba €xouv onuavtiki enidpaocn ota Wdla

Kebahala, OTo AMOTEAECHATA KAL OTLG TAMELOKEG POEC TNG ETapeiag.

O avéAeykteg popoloyikd XpHoeLg mapatiBevratl otig Znpueiwon 30 Twv Owovoukwy Kataotdoewy.
(B) Avapaiiopevog Dopog

Ot avaBaAAopeveg GOPOAOYLKEG QTALTAOELG KOl UTTOXPEWOELS cupdndilovtal otav umapxel ebapudoLpo
VOUIKO Skalwpa va cupPndlobolv ol tpéxouoss POPOAOYIKEG OUIMALTHOEL EVAVIL TWV TPEXOUOWV
dopoloylkwv umoxpewoswv Kal epocov ol avaParlopevol dopol elcobiuatog adopolv otnv dla
dopoloyikn apxn.

O avaBoAAopevog ¢popog elcodrpotog umoAoyiletal ni AWV TwV MPOoocwpPVWY GopoAoyikwy Sladopwv
petafl TnG Aoylotikng aélog kat Tng GopoloyLKAC aflog TwV MEPLOUCLOKWY OTOLXELWV KOL TWV UTTOXPEWOCEWY,
XPNOLLOTIOLWVTAG TOV AVOUEVOUEVO LoXUoVTa $HOPOAOYLKO GUVIEAECTH KATA TOV XPOVO wplpavong tng
dopoloyikig anaitnong/unoxpéwong.

Ta cupndlopéva mood twv 31/12/2025 kot 31/12/2024 yia tnv Etapsia avaivovtal wg akoAolBwg:

ETAIPEIA
31.12.2025 31.12.2024
Yrnoxpéwon amno avaBaAropevo popo eLcodnpatog (1.869) (1.938)
KaBapr avapaAlopevn popoloyiki umtoxpeéwaon (1.869) (1.938)
YriéAourto évapéng (1.938) (2.005)
MNiotwon avayvwplopévn ota kabapd kEpdn xprong 69 67
YrtoAouro Aréng (1.869) (1.938)

Ot avaPBal\opeveg GopOAOYLKEG ATIALTHOELG KOL UTIOXPEWOELS TwV Xproswy 2025 kat 2024, otnv Katdotaon
JuvoAwkoU Eloodnpoarog, avaluovtal we akoAoUBwc:
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ETAIPEIA

AvaBaAAopevn dopoloyiki anaitnon/(vroxpéwon)

1n lavouapiou 2025

31ng AskepBpiov 2025

Amotipnon cuppeToxwy & emnevéuoswy

Noumég poBAEYELC

Acwporta dyLla oTolXeia

Evowpata ayla otolxeia

EmyopnynoeLg

AvaBailopevog dpopog KaBapwv KEpSWV/AOLMWV CUVOALKWV
gloodnudtwv

AvapaAAépevn dopoloyiki anaitnon/(vroxpéwon)

ETAIPEIA

AvaBaAlopevn popoloyikh anaitnon/(unoxpéwon)

Amotipnon cuppeToXWY & emevéuoewy

Nourég mpoBAEPeLg

Acwporta dyLa oTolXeia

Evowpota mayLa otolyeio

EmuyopnynoeLg

AvaBailopevog dpopog kaBapwv KepSWV/AoLMWV CUVOALKWV
gLloo0énudtwv

AvapaAAépevn dopoloyiki anaitnon/(vroxpéwon)
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(Xpéwon)/nictwon
YniéAouto évapéng avayvwpLopévn ota Kabapd YrniéAouto AQENG
kEpSN xpriong
567 0 567
259 15 274
(17) 1 (16)
(1.868) 79 (1.789)
(879) (26) (905)
0 69
(1.938) (1.869)
1n lavouapiouv 2024 31n¢ AekepPBpiov 2024
(Xpéwon)/nictwon
YrnioAouno évapéng aVOyVWPLoOHEVN oTa KaBapd YrtoAouno ARéng
KEpSN Xprong
567 0 567
229 30 259
(18) 1 (17)
(1.930) 62 (1.868)
(853) (26) (879)
67
(2.005) (1.938)




TEPNA ENEPTEIAKH EBPOY A.E.
Etnoleg Owkovouikég Kataotaoelg Xpriong 2025
(Mooa oe xALadeg Eupw, ektog av opiletal SladopeTika)

21. KYKAOZ EPTAZIQN

O KUKAOG €pYaCLWV TNG XPHOEWS, OTLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNV 31" AskepBpiou 2025 kal
2024, avaAveTal wg €ENG:

01.01- 01.01 -

‘Ecoda amo mwANCELG NAEKTPLKNG EVEPYELAG 31.12.2025 31.12.2024
6.100 6.648

6.100 6.648

TNV pelwon tou KUKAOU gpyaclwv cuvéBalav Kuplwg ta PeElwpéva emimeda TNG AVEUOAOYLKAG LOXUOC
KABWG KoL OL TTEPLKOTIEG TIOU TIPAYLOTOTIOLOUV OL SLAXELPLOTEG TWV SIKTUWVY OTO TAALoLo €€L0OPPOTINCNG OTA
Slokwvolpeva dpoptia TNG mapayOUEVNG EVEPYELAG.

22. KOzTOz MNQAHZEQN, EZOAA AIOIKHZHZ

To kbotog nwAncewy, Ta £é€0da Sloiknang, epeuvwy kat avamntuéng tnv 31" AskeuBplou 2025 kat 2024, oTLg
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovtal w¢ eENG:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2025 31.12.2024
Kéotog mwAnong kot avaAwaong anofspdtwy 68 367
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kot Tpitwy 51 51
Nowmég mapoxEg Tpitwy 43 34
MioBbwoelg 28 82
Dbpol, TEAN KoL ELOPOPES 187 203
Anooféoelg mayiwv 950 944
Aodahiotpa 145 160
‘E€oda petadopwv 11 23
ETILOKEVEG KOIL OUVTNPNOELG 778 1.016
Nouna £€oda 4 7
Zovolo 2.265 2.887

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2025 31.12.2024
ALOLBEG LNXAVIKWY, LEAETNTWY, TEXVIKWV CUMBOUAWY Kat Tpitwy 388 564
Dadpot, TEAN KoL ELOPOPEG 2 2
ALOLBEG OPKWTWY EAEYKTWV 12 6
ApolBEg SloknTikou cupBouliou 21 108
Nound £€oda 1 0
Z0volo 424 680
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Mo to €tog mou €Anée tnv 31 AskepPBpiou 2024, ota £€06a TN XPRONG Ttou avaAlvovTtol oTo KOVOUAL « ALOLBEG
OPKWTWV gAeyKTWV» TeEpAapBavovtal apolBEG ToU VOULUOU €AEYKTH KOl Tou eAeyktikoU ypadelou mou
adopouv apoLBn yLa Tov TAKTIKO EAeyX0 Kol To GOPOAOYLKO TILOTOTOLNTLKO TOU TG Etapeiag mooou €7 A,
KaL €5 XA\, avtiotolya.

23. AOIMNA EZOAA/(EZ0OAA)

Ta Aoutd €0060/(£€08a) TNG XPOEWG, OTLG CUVNMEVEG OLKOVOULKEG KATOoTAoELG TV 31" AskepPpiouv 2025
kat 2024, avaAvovtat w¢ eERC:

Nownd écoba

Nowund £éco06a

01.01 -31.12.2025

01.01 -31.12.2024

‘Eooda armd MwAARCELS dxpnoTou UALKOU 56 63
ATOOBEeON EMIXOPNYNOEWV TTAYLWV 358 358
Z0volAo Aonwv 008wv 414 421

Nownd £€odal

Nouwd £€06a

Dopot, TéAN kAL acPaALoTIKEG ELODOPEG TTPONYOUEVWY

01.01 -31.12.2025

01.01 -31.12.2024

XPNOEWV KaL TIPOOTLUA KAL TIPOCAUENOELG QUTWV (1)
Z0volo Aonwv e§66wv (1)
2Z0volo Aonwv £668wv/(e§66wv) 413 421
24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
Ta XpNHATOOWKOVOUIKA 6080/ (£€060) OTIC CUVNIUEVEG OLKOVOULKEG KOTAOTAOELG avolUovTat we €€NG:
01.01 - 01.01 -
31.12.2025 31.12.2024
Tokol kal €€oda pakpompoOeouwy daveiwv (1.133) (1.507)
‘E€oda amod ektoklopo (unwinding) mpoBAEPEwWVY KOl LOKPOTIPODECUWY (68) (62)
MpounOeleg, €€oda tpamelwv Kat cuvadr €§oda (2) (3)
XPNUOTOOLKOVOULKA £§08aL (1.203) (1.572)
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‘Ecoda armd TOKoUG OLOAOYLAKWY Kol AOUTwVY SLETALPIKWY daveiwv 1.184 1.188
XPNUOTOOLKOVOULKA £6080 1.184 1.188
KaBapd XpnHOTOOLKOVOULKA ATOTEAECHOTO (19) (384)

H pelwon twv tokwv mpogkuPe Adyw peiwong Ttou Euribor to 2025 cuykpLTikd pe auto tou 2024.

25. 2YNAAANATEZ ME 2YNAEMENA MEPH

H Etatpeia avrkel apeoa katd 100% otov optho tng Tepva Evepyetakry MABETE. Ot cuvaAAayég yla tnv
nepiodo 01/01-31/12/2025 kat 01/01-31/12/2024, koOWG KoL TOL UTIOAOLTA OTTAULTHOEWVY KOl UTTOXPEWOEWY
Tou €xouv mpokUPeL and t€toleg cuvalayEég katd tnv 31/12/2025 kot 31/12/2024, £xouv wc €AC:

31.12.2025

Mepiopata nov

Ayopéc/E€oba MwArosg/Ecoda StorétnKay AMOUTAOELG YNOXPEWOELG
MnTpLkn 623 1.226 855 34.050 183
Nouna
ouvoedepéva
MEPN 59 16 0 3 8
Zovolo 639 1.242 2.355 34.053 183

31.12.2024
, , Mepiopata nov i .

Ayopéc/E€oba MwArosg/Ecoda StotétnKay AMOUTAOELG YNOXPEWOELG
MnTpLKA 574 1.218 1.500 34.050 399
Aowd
ouvdebepéva
Hépn 250 31 3 232
Z0voAo 824 1.249 1.500 34.053 631

Amoboxég pehwv AlotkntikoU JupBouldiou Kal avwtotwy oteAexwy tng Etalpeiag: Ot ApolBEg Alotkntikou
JupBouAiou yla tnv tepiodo 01/01-31/12/2025 kot 01/01-31/12/2024, napouotdlovtal mapakatw:

01.01 -31.12.2025 01.01 -31.12.2024

ApolBEg AlolkntikoU JupBouliou 21 108
AmoboxEG otedexwv Tou MepAapBAvVOVTAL OTA EKTEAECTIKA PEAN TOU

A 53 0
Zuvolo 74 108
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26. ZKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eival ekteBelpévn og moAamAoUg XpNHOTOOLKOVOULKOUG KIVEUVOUC OTwE 0 Kivouvog TNG ayopadg
(6LakupavoEeLg OTLG CUVOAAQYUOTIKEG LOOTLILLEG, TA EMITOKLA, TLG TUUEG TNG AYOPAC KTA.), O TILOTWTLKOG KIvOuVog
Kal o kivbuvog peuototntag. H Etatpesia ehéyxel kot aflohoyel os meplodikr Baon, Eexwplotd aAld Kot
ouvlUOOTIKA, TNV €KBECN TNG OTOUG QVWTEPW KWOUVOUG KoL XPNOLUOTIOLEL XPNHOTOOIKOVOULKA MEOQ,
T(POKELUEVOU va avtlotabuiosl Tnv £€kBE0N TNG 0 CUYKEKPLUEVEG KATNYOPLES KLVOUVWV.

H aflohoynon kat n Slaxeiplon Twv kivouvwv mou avtetwrilel n Etalpeia Stevepyouvtal anod tnv avwtotn
Aloiknon kot To AloknTtiko ZupBouALo tng Etatpeiag kat tou Opidou otov omolo avrkel. KUplog otdxog sivat
n moapakoAouBnon Kat n atloAdynon OAwv Twv popdwv KvdUVWV oToug onoloug ektibetal n Etalpeia, péoa
Qo TLG ETULXELPNMOTIKEG KO TLG EMEVOUTIKEG TNG SpAOTNPLOTNTEC.

H Etalpeia xpnowomolel dtadopa XpnUATOOLKOVOULKA HETa 1) ePappolel €EELOIKEUUEVEG OTPATNYLIKEG,
TPOKELEVOU va TtepLloploel TV €kBeon TG og PeTaBoAég oTig agleg Twv emevoUOEWY, OL OTIOLEG LIOPEL val
TPOKUYPOUV Ao SLOKUAVOELG TNG AyOPAC, OUUMEPAAUBOVOUEVWY OAAAYWYV OTA ETILKPATOUVTA ETILTOKLA KaLL
OTLG CUVOANQYLOTLKES LOOTLLLLEG.

i) Motwtkog Kivbuvog

H Etatpeia gAéyxel SLOPpKWE TIG QMALTAOELG TNG KOL EVOWUATWVEL TI TIPOKUTTOUCEC MAnpodopileg otov
TUOTWTLKO TNG EAEYXO.

H Etatpeia eAéyxel SLOpKWE TIG OMMALTAOELS TNG KOl EVOWUOTWVEL TI TIPOKUNTOUOEG TANpodopieg otov
TUOTWTIKO TNG €AeyX0. TO CUVTIPUTTIKO WEPOG TWV QTMALTHOEWY TOU evepyelakol kAAdou adopd otov
gupUlTEPO Anuocto topéa (AAMEEN). H Etalpeia mapadoolokd, AOyw tng ¢UoNG Twv epyoctlwv tng, dev
€KTIOETAL 08 ONUOVTLIKO TILOTWTIKO KivOUVOo amd gumoplkég amattroels.. H Etatpeia dgv €xel ouvalhayEg pe
TEAATEG LSLWTIKOU TopEQ. 2TO MapeABOv £xouv umdpéel kaBuoTepnoeLg OTLG eLoTipAgeLg ard tov AAMEEN, ot
OTOLEG €XOUV TIEPLOPLOTEL ONUOVTIKA pe TNV edappoyr] Tou N.4254/14 kaBwe Kot TG EKTAKTNG EL0GOPAC TOU
eTPANONKE yLa TO OLKOVOULKO £T0G 2020 yla TNV QVILLETWIILON TWV TIOPEVEPYELWY TNG TIAVONULAG TOU
KOPwvOoioU, 0TOUG MOPOYwYoUC NAEKTPLKNG EVEPYELAG Ao oTaBuoug Avavewaotuwy Mnywv Evépyelag (AMNE),
oL omoiol €xouv tebel oe Asltoupyla kavovikn 1 Soklpaotiky €wg tnv 31n AskeuBplov 2015 (DEK
245/09.12.2020). 3t Aownég cuvallayEg pe LWOLwTeG n Etatpeia Aettoupyel e yvwpova TOV IEPLOPLOUO TOU
TUOTWTLKOU KvSUvVoU Kal tnv SlachAALon Twy amaltioewy Tou.

O TMOTWTLKOG KIVvOUVOG yLa TA XPNUOTLKA SLaBETLUA KOl TIG AOLTTEG ATALTAOELG elval XapnAog, dedopévou OTL
ol ouval\aooopevol sival tpameleg pe vPnAn mowotnta Kepalatakn dtapbpwan, To ANUOCLO I eTalpeleg
TOU gUpUTEPOU ANUOCLOU TOMEQ 1 LOXUPOL ETLXELPNULATIKOL OULAOL,

TéNog, n Aloiknon tng Etatpeiag Bswpel OTL OAQ TO AVWTEPW XPNULATOOLKOVOULKA TIEPLOUCLOKA OTOLXELD Tl
orola €xouv TPOKUYPEL UETA TNV TPAYMOTONOINON TWV amapaitnTwy ONMOMUELWOEWY, €ival VPnAng
TUOTWTLKAG Towdtntac.TéEAog, n Aloiknon tng Etatpeiag Bewpel OTL OAQ TO AVWTEPW XPNHOTOOLKOVOULKA
TMEPLOUCLAKA OTOolXela TOo omola €Xouv TPOKUYPEL HMETA TNV TPAYMOTONOLNON Twv amnapaitntwy
QTOUELWOEWY, £lvat UPNAARC TILOTWTLKAG TOLOTNTAG.

ii) ZuvaAAaypatikog Kivéuvog
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H Etalpeia dpaoctnplomoleital povo otnv EANGda, cuvenwg Sev ektiBetal og KivOuvo GUVOAAQYUATIKWY

LOOTLULWV.

Ze OtL adopd otg ouvarlayeg TnG Etaipelag pe olkoug Tou ewTePLKOU, AUTEG ylvovTal KOTA Kavova LE
gupwrnaikolg Opidoug 6mou To VOULoHA SLaKAVOVIoUOU £ival TO EUPW KOl WG K TOUTOU SV TPOKUTITEL
OUVOAAQYUATIKOC Kivduvog.

iii) Kivduvog Emtokiou

H moAttikn tng Etaipeiag, oto mAaiolo Asttoupylag tng evtog tou Opilou TEPNA ENEPFEIAKH, elval va
e\aylotormolel Tnv €kBeon otov Kivduvo emitokiov 6oov adopd otn HLaKpompoBeoun xpnuatodotnon tng
Aewtoupylag tng. Qotdoo yla tov davelopd tng Etalpsiag n emloyn tng Aloiknong eival o davelopog va
uTtayOel o€ KUOLVOEVO ETILTOKLO Kpilvovtag OTL n eitAoyn autr ival n mAéov cupdépouoa.

Ta pokpornpoBeopa Savela mou €xel AdPet n Etatpeia eivat Savela kupotvopevou emttokiov, pe Baon to
euribor 6prvou MAgov neplBwpiou, Kat amonAnpwvovtal o e€aunviaieg S00ELC.

AvdAuon svaodnoiag KlvdUvou enttokiov

O mapokdtw Tivakag mopouctdlel Tnv gvalobnoila Tou AMOTEAECUOTOC TNG XPNRONG €vavtl Tou
BpaxumpdBeopou Savelopol Kal Twv KataBéoewy, g pla LeToBOAR ToU PeTaBANTOU PEPOUG TOU EMLTOKIOU
NG TAEEWC Tou +20% —20% (2024: +/-20% emiong). OL aAOYEG OTA EMLTOKLO EKTIUATAL OTL KLvoUVTAL OE pia
Aoyikn Bdaon og oxéon Ue TIg TPOoPATEG CUVONKEG TNG OYOPAG KOL LEXPL ONEPA TTOpoUoLAlovTal OTABEPEG

o€ OX€0N LE TNV TIPONYOUUEVN Xpron.

2025 2024
Nood o€ XA € 20% (20)% 20% (20)%
ATOTEAEG A XPHONG META Ao GOpoug (78) 78 (95) 95

H Etaupeia Sev ektiBetal o€ AANOUG KLVOUVOUG TLUWY ETULTOKIWV.

iv) AvaAuon kwwdUvou ayopadg

H Etatpeia, ylo Ta XpNLOTOOLKOVOULKA TNC TIEPLOUCLOKA HEoa Sev ekTiBeTOL O KIVOUVO ayopdg .
v) AvdaAuon Kv8UvVou peuoTOTNTOS

H peuototnta tng Etatpeiag kplveTatl LKAVomoLnTLkn, KaBwe, EKTOC oo Ta UTIAPXOVTA XPNUATIKA Stabéaua,
Ta AELToupyolVTa OULOAIKA TIAPKA SnNULOUPYOUV OUVEXELG, LKAVOTIOLNTIKEG XPNUATOPPOES. OL KaBapEg
XPNMOTOPPOEC KaTA TO 2025 armd AelToupyLKEG dpaotnpLotnTeg aviABav os 2.686 XA, eupw €vavtt 3.958 XIA.
gupw 1o 2024. H Etatpeia Slaxelpiletal TIG avAykeg PEVOTOTNTAG UE TAKTIKO TOUELAKO TIPOYPALLATIOUO,
T(POCEKTLKI) TIOAPOKOAOUBNON TWV LOKPOTPOBECUWY XPNUATOOLKOVOULKWY UTIOXPEWCEWY Kal HeEBOSLKNA
Sloxeiplon Twv  MANPWUWVY TIOU  Tpayuatomolouvtal  kadnuepwvd. OL  OVAYKEG PEUCTOTNTOC
napakoAouBouvtal os SLadopeg XPOoVIKEG {wveG, o€ kaBnuepvn kal efdopadiaio Baon kabBwg Kal o€ pLa
KUALOpEevN Tiepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOC YLl TOUG EMOMEVOUC 6 LNVEC KOL TO EMOUEVO £TOG
npoablopilovral pnviaia.

H Etaupeia diatnpel Stabéopa oe tpameleg yia va KOAUPEL AVAYKEG PEUOTOTNTASG YA TIEPLOSOUG Ewg 30
NUEPWV..
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H ANKTOTNTA TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWV TNV 31n AekepPpiov 2024 avaAletal we €EAG:

31.12.2025
BpayunpoOeopeg MakpomnpOOeouEeG
0 éw¢ 12 prveg 1£wg5 €tn navw anod 5 £€tn

MakpomnpoBeopa davela 3.737 15.195 0
MpounBeutég 448 0 0
AeSouleupéveg Kat Aoumég BpaxumpdOeopeg

UTIOXPEWOELG 86 0 0
Z0volo 4.271 15.195 0

H avtiotolyn AnKTOTNTA TWV XPNLATOOLKOVOULKWY UTIOXPEWCEWV yla TNV 31n AskepuPpiou 2024 eixe wg e€NG:

31.12.2024
BpaxumnpoOsoueg MaKkponpOOeopeg

0 £wg 12 pveg 1£wg5 £ty navw anod 5 £ty
MakpomnpoBeopa Savela 3.357 13.400 5.068
MpounBeutég 1.023 0 0
Aedouleupéveg kal Aoutég BpaxumpoOeopeg
UTIOXPEWOELS 240 0 0
Zovolo 4.620 13.400 5.068

vi) Aounot kivbuvol kat afeBatotnteg
(a) Kivduvog KAtpatikig AAAayriG Kot ALOKULAVOELG AVELOAOYLKWY SESOMEVWV

H kUpla dpaotnplotnta tng Etatpeiag cuvdEeTal Apeoa e TIC KALUOTIKEG CUVONAKEG Kol 0To TAQLGLO QUTO N
Aloiknon mapakoAouBei oteva Tig e€eAifelg ko a€LOAOYEL TLG TILOAVEG ETIMTWOELS TTOU OL KALLATIKEG AAAQYEC
propel va emib£pouv oTNV opaAn AEToUpylo TWV EYKOTOOTACEWV TNG. EPenC, oTol LOVTEAD TWV CXETIKWVY
UTIOAOYLOMWY EVOWATWVOVTAL KL VEOL TIOPAYOVIEG, TIOU BOa EMUITPEMOUV TNV CUVEKTIUNON TUOavwv
yeyovotwv avwtépag Plag, wote va efetaletal o€ peyaAltepo Babo¢ n  Buwwoipotnta  kabe
TPOYPOUATI{OMEVNG EMEVOUONG.

H Etaupeia, avadoplkd pe tn dpaotnplotnTd TG oToV TOUEN TNG EVEPYELOG, TTIAPAUEVEL EKTEBELUEVN OTLG
Bpaxuxpovieg SLAKUMAVOELG TWV AVEUOAOYIKWY S€S0UEVWY, XWPLG AUTO va EMNPEAlEL TNV LAKPOXPOVLAL
arodoTIKOTNTA TWV £PYWV TNG, KABWE yLol TNV uAomoinon tTwv enevéUoEWV TNG PONYOUVTOL EKTETOUEVEG
HEAETEG TTOU adopoUV TNV LAKPOXPOVN CUUTIEPLPOPA TWV TTAPATIAVW TTAPAYOVIWV.

(B) Kivéuvog repikonwv armo Toug SLOXELPLOTEG TWV SIKTUWV

Katd to €tog 2025 oL SLaXELPLOTEG TWV SIKTUWV UETAPOPAG NAEKTPLKNG EVEPYELAG, WG LETPA TIPOOTACLAG
SIKTUWV TPOXWPNOAV OE TIEPLKOTIEG LovadwV apaywyng AME. OLTTEPLKOTIEG £XOUV GNUAVTLKA EMiSpacn oTLg
OLKOVOULKEG eMLO00ELG Tou OUiAou Kal avapéveTal va cuvexLotoUv. Ma tov Adyo auto n Etalpeia e€stdlel ta

péoo e to omola Ba prmopel va avtueTwrtiost tov kivouvo autod. H avamtuén twv povadwv amobnkeuong
NAEKTPLKAG EVEPYELAG QMOTEAEL TTAEOV TIPOTEPALOTNTA OTNV TIEPALTEPW AVATTTUEN Tou OpiAou.
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(v) Kivéuvog aro tnv moAelikn oUppaén otnv MEPLOXT] TOU apaBLkol KOATIOU

OL Spaotnplotnteg tng TEPNA ENEPTEIAKH MABETE., w¢ pélog tou Opthou ABU DHABI FUTURE ENERGY
COMPANY (A.D.F.E.C.), To omoio ebpelel ota Hvwpéva Eppdrta, umokewtal o TepLdPEPELAKOUG
YEWTTOALTIKOUC KLVOUVOUG TIOU TIPOKUTITOUV 0o TIG €€eAIEElG TwV TIOAEUKWY cuppaéewv otov Apafiko
KoAmo. H kupla dpaotnplotnta tou Ouidou TEPNA ENEPTEIAKH MABETE, otov omoio n Etaipeia avikel,
Sie€ayetal kKupiwg otnv NotloavatoAlkn) Eupwrn Kot AElToupyel wg aUTOXPNUATOSOTOUEVOC OpYaVIOUOC,
WG €K TOUTOU OEV AVOUEVEL ApEDN eMinmTwon and e€eAifelg oTnv MOAEWLKN cUppaln.

H pokpompoBeoun mopAatacn Tou MOAEUOU WOTOCO0, UMOPEL EUUECA VA EMNPEACEL TO XPNLATOOLKOVOULKO
nieptBarlov oto omoio n Etalpeia Aettoupyel KaBwG Kol omolodAMote HOKPOTPOBeoUO emMevOUTIKO Kal
avarmtuélako tng ox€SLo pmopet va mpokU PEL.

TéAog, AOyw TNG SUVAULKNG TWV EV AOYW YEYOVOTWV EVOEXOUEVWG VO avakUpouv véol kivbuvol. H Aloiknon
tou Opidou AapBavovtag untdoyn tnv udlotapevn afefaldtnTa 0To EUPUTEPO OLKOVOULKO KALpa mpoomaBel
va afloAoynosL £yKatpa TLG OToLaSTIOTE EUUECEG CUVETIELEG 0TOV OULAO.

27. NAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YNOXPEQZIEQN ANA
KATHIOPIA

Ta XPNHOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXELO KOBWGE Kol OL XpNLATOOLKOVOULKEG UTIOXPEWOELS TNG Etatplag
KOTA TNV NILEPOUNVIA TWV OLKOVOULLKWY KOTOOTACEWVY VA KOTNyopla €Xouv we €ENG:

31nc AskepBpiov 2025

EUAoyn afia péow

AvanocBecTo  Aoutwv GUVOALKGV
XPNUOTOOKOVOULKA ZToLXEia EvEpynTIKOU K6oTOG £1608NUATWV TUvolo
NOUTEC LOKPOTIPOOECILES ATTALTACELG 34.053 0 34.053
EUTOPLKEG QTALTHOELG KOL AOLTTEG QTOULTHOELS 2.302 0 2.302
Xpnuoatikd Stabéoipa 855 0 855
Z0voAo 37.210 0 37.210

31n¢ AekepuBpiov 2025
EVAoyn agia péow
AvanooBecTo AotV GUVOALKGV
XPNHOTOOLKOVOULKA ZTOLXELO YIIOXPEWOEWY KOOTOG £1008NpaTWY Z0volo
MakponpoBeoua Savela 18.932 0 18.932
EUMOPLKEG KAl AOLTIEG UTIOXPEWOELG 448 0 448
Z0volo 19.380 0 19.380
31n¢ AekepPpiov 2024
EVAoyn aia péow
AvanooBecto AotV GUVOALKGV

XpNHOTOOLKOVOULKA ZToLEiot EvEpynTIKOU KOOTOG £1606NUATWV Z0volo
NOUMEC LOKPOTIPOOECUEC AMALTAOELG 34.053 0 34.053
EMOPLKEG QTOLTAOELG KOlL AOLTTEG QTTAULTHOELS 2.264 0 2.264
Xpnuotikd Stabéoipa 1.944 0 1.944
ZUvolo 38.261 0 38.261
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31n¢ AskepBpiov 2024
EVAoyn aia péow
AvanooBecto AoV GUVOALKGV

XPNUOTOOLKOVOULKA ZTOLXELO YTTOXPEWOEWV KOOTOG £L608NUGTWY 30volo

MakpomnpoBeoua davela 21.825 0 21.825
EUMOPLKEG KAl AOLTEG UTIOXPEWOELG 1.023 0 1.023
Z0volo 22.848 0 22.848

Jtn Inueiwon 4.1.4  TopEXOVIAL OAVOAUTIKOTEPEG €mMefnynosll ylo TO TWG N Katnyopia twv
XPNMOTOOLKOVOULKWV HECWV EMNPEALEL TN LETOYEVECTEPN ATOTIUNCH TOUG.

28. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDANAIOY
OL otoyol tng Etatpeiag 6oov adopa tn Staxeiplon tou kedpalaiou eivat ot e€AG:
o va efaodalioel tnv kavotnta tng Etapeiag va ocuveyioel tn dpaotnplotntd tng (going-concern)

e va efaodaAiosl pLa IKAVOTOLNTIKY amOd0ah 0TOUC LETOXOUG TLLOAOYWVTAG ITPOIOVTO KOl UTINPECLES
avaAoyLka e to eninedo kwduvou

® VO EKTTANPWOEL TLG CUMPBATLKESG TNG UTIOXPEWOELG OVaPOPLKA LLE OPLOUEVEG SAVELAKEG CUUBATELS

o va efaodaiiosl TNV tpnon tTwv glayxiotwv oplwv mou BEtel n vouoBeoia avadopkad pe tnv
avaAnyn epYOANTITLKWY KATAOKEU WV

H Etoaupeia kabBopilet 1o UYPoc tou Kedohaiou avaloylkd pE TOV Kivduvo Twv Spactnplotitwy,
napakoAouBel T €€eAifelg oTto OLKOVOULKO TepBAAAOV Kal TNV €Midpacr) TOUG OTA XOPOKTNPLOTLKA
KwdUvou, kot Staxelpiletal tnv kedahatakr Soun (oxéon davelopol mpog kedbAAala) UE TNV TPOCAPHOYH
Tou UPoUG KaL TNG SLAPKELAG TOU SAVELOUOU, TNV KOO VEWV LETOXWV 1 TNV enLotpodn kedpalaiou otoug
HETOXOUG, TNV TPOoApPHOoYr Tou UYPOoUG TOU HEPIOMOTOG N KAl TNV TWANCN HEUOVWUEVWV 1 OHAdwY
TLEPLOUCLAKWY OTOLXELWV.

H Etatpeia xpnuoatodotel tnv kataokeun Twv AOAKWY MAPKWY Kol TwV AOUTWY £pywV TNG MECW EVOG
pelypartog Wbiwv kedbaAaiwyv, Tpameltkol Savelopol Kol KPATIKWY EMmLYopnynoswy. Mo to okomd auto n
Etalpeia mapakoAouBel tov Seiktn Aavelakég YoXpewaoeLs mpog ZUVoAo AnaoxohoUpevwy Kebpahaiwv. Qg
AavelakEg YITOXPEWOELG OplleTal To cUVOAO TwV BpaxumpoBeouwv Aavelwv, MakponpoBeopwyv Aaveiwy Kat
Twv MOoKpompoBeopwv SAVELOKWY UTIOXPEWCEWV TANPWTEWV TNV €EMOUEVN Xpnon. Q¢ Zuvolo
AnaoyoloUpevwy Kedahaiwv opiletal to cUvolo twv L&ilwv kedaAaiwy, TWV SAVELAKWY UTTOXPEWOEWV, TWV
UTIOXPEWOEWV OO UOOWOELG, TWV EMLXOPNYNOEWV LELWUEVO KATA TO TIOCO TWV XPNUATIKWY dlabecipwy
ToU 8evV UTIOKEWVTOL Of OTOLOSNATIOTE TEPLOPLONO Xpnong n Séopeuon, mépav Twv SeopelOEWV TOU
ouvbEovtal e Tov SAVELOUO.

O 6elkTng KATA TO TEAOG TWV Xprnoewv 2025 kat 2024 £xel wg €NG:
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Mood o€ XA, € 31.12.2025 31.12.2024
MakpompoBeopa davela 15.195 18.468
MaKpPOTPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XPNON 3.737 3.357
DQVELOKEG UTIOXPEWOELG 18.932 21.825
YUvoho 6lwv kepalaiwv 27.157 25.003
AQVELOKEG UTIOXPEWOELG 18.932 21.825
EmuxopnynoeLg 3.695 4,053
Mepiké olvolo 49.784 50.881

Xpnuotika Stabéoipa 855 1.944

AeopeVPEVEG KaTOOEDELG 1.781 1.500
Mepiké oOvolo 2.636 3.444
Z0volo AnacxoAoUpevwy Kepalaiwv 47.148 47.437
Aavelakég Ynoxpewoelg / 20volo AnacyoloUpevwv Kepalaiwv 40% 46%

H Etalpelo €XeL LKAVOTIOLNOEL OAEG TIG ONUAVTIKEG CUUPBATIKEG TNG UTIOXPEWOELG TIOU QTTOPPEOUV OO TLG
Savelakeg oupBaoeLc.

29. YOIZTAMENA EMNPATMATA BAPH

H Etatpela yla T avaykeg xpnatod0tnong VEWY Epywy TNG, CUCTAVEL TAACKATLKO EVEXUPO ETIL TOU KLVNTOU
efomALlopoU TNG KaBwg Kat epmpaypata Bapn (ouvnbwg mpoonuelwon umoBAKNG) eml akLVATWY KUPLOTNTA
™G mpog e€aodAAlon Twv SAVELCTWV.

ZXETIKA LE TO UYPOG TWV TTAPEXOUEVWY E€odaAloewY TTapEXETAL TANPODOPNON OTLG ZNUELWOELG 6 Kat 13.

30. ENAEXOMENEZ AMNAITHZEIZ KAl YNOXPEQZEIZ
ExkBéaelg Dopoloyikr§ Zuppopdwong

Kat’ edapuoyr oxetikwv ¢opoloykwy datdfewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg dpopoloyiag elocodruartog), B) tg map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg unoBéaelg @.M.A. kat y) Tng map. 5 tou &pBpou 9 tou v. 2523/1997 (sruBoAn mMPOCTIHWY YLa
unoBéoelg popoloyiag etoodnuarog), To dikaiwpa tou Anpooiou yia tnyv eniBoln tou Opou yLa TLG XProELS
HEXPL Kot To 2019 €xeL mopaypadei péxpl tnv 31/12/2025, pe tnv emidpVAoln €l8IKWV 1 EEOLPETIKWV
Slatagewv mou Tuxov mpoPAEnouv peyalutepn mpoBeopia mapaypadng kal umod TG MPoUMoBEoeL; Tou
QUTEG opilouv.

Mo tig xpnoetg 2020 £éwg kat 2024 n Etatpeia mAnpol ta oYETIKA KPLTHpLa UTTAYWYHG 0Tov GOPOAOYLKO ENEYXO
Twv Opkwtwv EAeyktwv Aoylotwv kat éaBe EkBeon opoioyikng Zuppodpdwong, cupudwva pe tnv map. 5
Tou apBpou 82 tou N. 2238/1994 kat tou apBpou 65A map. 1 N.4174/2013, xwpic va mPokUPouv oUCLWSEELG
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SladopEC. INUELWVETAL OTL, oUWV HEe Thv eykUKALo NMOA. 1006/2016, oL sTaupeisg oL omoieg €xouv umayOel
oTov WG avw eldkd dpopoloyikd £heyxo Sev e€atpouvtal amd tn Slevépyela TOKTLKOU gAEyXOU amod TIg
apuOSleg dopoAOYLKEG apxEC. Mepaltépw, oUWV HE TN OXETKN vopoBeaia, yia Tig xprioelg 2016 kat
ebegnc, o eheyyxog kat n €kdoon tou MopoAoykou MioTtomonTkou LoXUEL OE TIPOALPETLKN BAon.

Mo tn xpnon 2025, n Etatpeia €xeL untaxBel otov MPoalpeTiko GopoloyLko €Aeyxo Twv OpkwTwv EAsyKTWY
Noylotwv. O ev Aoyw €181ko¢ €leyxog yia tn Anwn tou Gopoloyikol Miotomontikou, Bpiloketal oe e€€ALEN
Kall tpoPAEmnetal va oAokAnpwBel petd t dnuoaoievon twv cuvnuuévwy Okovoulkwy Kataotdoswv. To &g
®opoloyikd Miotonowntikd Ba AndBetl pe tnv opLotikn urtofoArn Tou amno toug OpkwTtoug EAeyKTEG AOYLOTEG
oTLG popoloyIkES apxEC. Katd tnv odokAnpwaon Twv ev Adyw popoloyikwy eAéyxwy, n Aloiknon dev avapével
va TpokUPouv onUavtikéG GopoAOYLKEG UTIOXPEWOELG TIEPAV QMO AUTEG TIOU KaToxwpenénkav Kal mou
QTTELKOVI{OVTOL OTLG OLKOVOULKEG KATOLOTAOELG TNG ETatpeioc.

Inuewwvetol Ot olpdwva pe ta StohapBavopeva otnv urt’ aptdu. MOA. 1192/2017, to Swkaiwpa tou
Anpooiou yla kataloylopd ¢popou PEXPLKaL TN xprion 2018 éxeL mapaypadel EKTOC 0V CUVIPEXEL TEPLITTWON
edappoyng Twv e8kwv dlataéewv nept 10etolg, 15eT0U¢ Kat 20eToUG mapaypadnq.

31. ZHMANTIKA TETONOTA META THN HMEPOMHNIA ANA®OPAZ THZ KATA:ITAIH:X OIKONOMIKHZ
OEZH2

Agv UTIAPXOULV CNUAVTLKA yeyovota Tou va éhafoav xwpa petd tnv 01/01/2026 péxpt tnv nuepounvia
ouvtagng Tou mapovTog.

32. ETKPIZH OIKONOMIKQN KATAZTAZEQN

Ot Owovoulkeg Kataotdoelg yla tn xprion mou €Anée tnv 31/12/2025 eykpibnkov amd 1o ALOIKNTIKO
JupBoUALo Tng TEPNA ENEPTEIAKH EBPOY AE tnv 29/5/2026.

O Mpolotduevog Tou

O Npodedpog Az O AleuBUvwy ZUPBoUAOG O Okovoutkdg A/ving Aoytotnpiou
Frewpylog AypadLwtng EppavounA Neppdkng Eppavouni @adaiiog Aptav TZavapt
A 01074654 AP 154417 A 02724475 AM 587311

064937 A’ taénc
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