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Kataydpiong oto F'eviké Epnopiké Mntpdo otoyginv g av@vupng ETipeiag pe my enovopia «tBEITAA Avavopn Etapia,
Buopnyavia Eregepyaciag Ahovpviovn.

Avakowvdverat 6Tt v 17/03/2016 xatoywpicdnkav oto I'eviké Epnopiké Mntpdo (I.E.MH) pe Kmdixoé ApOpé Katayopiong
607643 01 £T1|O1EG OIKOVORIKES KaTUoTATE (aTopKES), 1) £xOe0T Srayeipiong Tov A0KNTIKOY TupPoviiov Kat T0 TMGTONOWTIKO
ehEYXOL TV EAEYKTOV Yl TNV xpiion 01/01/2014 - 31/12/2014 g avbvoung staupeiog pe v enovupia «BEITAA Avavoun
Etonpia, Blopmyavia Enstepyasiog Adovpwiovy kot appéd I.E.MH 3405301000 (mpénv Ap.MAE 43240/01/B/99/347).

Eyetik6 £yypago Eiéyyov g Meprpépera Attikiig, IE ABnvav Kevrpikdg Toptag (Ap. Ipor.: 15191/15/ 31/12/2015).

Kowonoinon:
1. «BEIIAA Avévoun Etapia, Blopnyavia Enegepyaciog Alovpviovn
A MEZOI'EIQN 2-4 T.K.: 11527, AGHNA

2. [lleppépera Atuxng, [IE ABnvav Kevipikég Topéag
Alvon Avantuéng
Tunpa Avevipev Etpiov
Zradiov 60, 10564, Abfva
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B.ENE. M BIOMHXANIA ENEZEPrAZIAX METAAAQN A.B.E.E.

Zi ] 7 xai nA 1P0POp i£G ™G xpmmc and 1 Iavouapiov 2014 pexpl 31 Aexeufpiov 2014
(Onuooieudpeva Bocer rou N.2190, Apapa 1 35 via EMIXEIPHOEIS MIOU OUV ETTjO1EG LHIKEG KOTAOTUOEIC, EVONONUEVES KO Ui), xaTd Ta AATT)
To napoxdrw oToxeEin xar n) JOuV OF g yEVIKI] EVLED yia Tav KT} b 7 KOI TG éauara Ti¢ B.EMEM. A.B.E.E. Twv opihwv SIAENOP ka1 EABAA. O avayveaTi nou miird va aviAl) \oxAnpwpevy enddva g ii¢ Béong Kot Twv QROTEAEOUGTWY TG
TIPENEL va EEQOPOAIDE! NpdoBacs oTK crdo/E; HKES G 10U MPOPAE: 10 AieBvif Aoyromind flpdTuna xaBai; kat oTiv Exbeon eEAéyxov Tou oprawTol EAeyxTi) AoyiaTi, EvBemTnd pmopel va avarpéter oTy Ovduvor) pag oTo diadiTuo, onov avapTavral 7a ev Abyw oToieia,

ANiUBuvan E8pag: Megoyeiuv 2-4 T.K,115 27 Agfva

ApiB.MnTphiou A.E.: 43240/01/B/99/347 - ApiBpdg IE.MH. : 3405301000

Appodia Nopapyia: ABnviv

30vBeon AloiknTikol ZupBouiou: Iwdvvng NavayiwTonoukog npoedpog, XpraTog-Eppavouih AnpnTpakdnouoeg, Meapyiag STEpYIONOUACG PEAN,
Opkwtde EAeYKTIG: Wapds Oeddwpog (A.M, ,0.EA. 12.651)

EAeykTiki] £Taipia: ABACUS EAETKTIKH AE

Tunog ékBeang EAEyyou EAEYKTWV: ZUpguwvr) Tvapn

AievBuvar) diabiktbou Etaipiag: hitto:/vepem vionet.ge

EITOIXEIA IZOAOITIMOY (Mood ekppaopéva ot €) ITOIXEIA KATAXTAEHE ANOTEAEIMATARN XPHEIHE (Mood exppaopéva ac €)
31-Aex-14 31-Aex-13 1.1-31.12.2014 1.1-31.12.2013
ENEPIHTIKO
Aoind gToixeia evepynTikoy 14,778,81 17.494,27 Zivoho kixAou Epyaoihv 0,00 0,00
EYNOAO ENEPTHTIKOY 14.778,81 17.494,27 MikTa Képbn / (Znmieg) 0,00 0,00
MAQHTIKO Kepdn / (Enpig) npo @opwv, XpnpaToBoTIKMY, ENEVBUTIKMOV anoTeAeopaTwv -6.773.70 5.521.79
AoINEG BpayunpdBECPES UNOXPEDAEI 4.051,40 0,00 a1 anoopécewv ! !
UVOAD UnoypERCEWY () 4.051,40 0,00 Képdn / (Lr!méq) npo Popwv, XPNEaTodOTIKIY Kal ENEVEUTIKGDY -6.773,70 -5.521,79
MeTOXIKO KEQaATiO 79.110,00 79.110,00 anoTEAEOHATWY
Aaind oToixeia kaBapig 8Eang -68.382,59 -61,615,73 Kipdn / (k) npo pdpwv glvolo -6.766,86 -5.447,23
Ilvoho kaBaprig BEong (B) 10.727,41 17.494,27 Meiov (pépor 0,00 0,00
EYNOAO NAGHTIKOY (a) + (B) 14.778,81 17.494,27 KepBn / (ZnpiEg) petd and podpoug aivolo -6.766,86 -5.447,23 |
Kepdn (Znpieg) peva and popoug ava petoyi - Paoind (oe €) -0,25 -0,20
ETOIXEIA KATAZTAZHE METABOAQN KAOAPHE QEIHE XPHEIHE (Mood exppaapiva oe €)
31-Aex-14 31-Aex-13
KaBaph BEon vapéng Xproews (1/1/2014 kai 1/1/2013 avrigToixa) 17.494,27 22.941,50
Képdn / (ZNUiEQ) TG Xpiioews PeTd and pdpoug -6.766,86 -5.447,23
10.727,41 17.494,27
KaBapr BEon AiEng nepiddou/xpiiong (31/12/2014 kai 31/12/2013 avrioToa) 10.7% 17.494,27 NpoofeTa aroigeia nar nAnpogopies :
1. O1 OIKOVOIIKEG KATAOTACEN, TNG ETAIPIAG NEPIANGPRAVOVTTI OTIG EVONOINKEVEG
OIKOVORIKEG KATAOTACELS TWV ETAIPIDV:
ETOIXEIA KATAITAZHE TAMEIAKQN POQN XPHEHE (Mood exppaoptva oE €) - Eppeon pidodog Enwvupia £Taipiag Xibpa kaTaaTaTikig £5pag MEBOB0C EVOw/ong SuppeToxl
ZIAENOP A.E. EAAGG KaBaph Gkon 50,00%
1.1-31.12.2014 1.1-31.12.2013 EABAA A.E. EAMG Ka6apii Bton 50,00%
EMOUpYIKEG 8 16TOTE 2. ApiBpdG anaoyoholpevou npoownikos oTo TEAOG TG TpExouoag nepiodou: O
Képdn (Znpieg) npo @opwv -6.766,86 -5.447,23 3. H eTaipia Exel EAeyXBEi (popoAoyikd pEXpI Kal T Xpron 2013,
MAgav / peiov npogappoyé yia:
Aoinég npooappoyéc 6,84 -74,56
MAéov / pEiov NpOoApPPOYEG yia PETAPOALG AOYOPIAONDY KEPAAQioU
Kivong | nov oXeTifovTal e TIG AEITOUPYIKEG SpaoTnprOTNTEG:
Meiwan / (aUEnon) anamoeay 2,17 327,21
(Meiwon) / AUEnon unoxpemoewy (MANV Tpan:(u)v) 4,051,40 -1.884,26
Zivodo elopoddv / ( ov) and IoyIREG BpaoTnpioTnTES (a) -2.720,13 -7.078,84
EnevBuTixéc SpaotnpidTnTEg
Tokor etonpayBivreg 6,84 74,56
Zivado v / (expotdv) and ic dpaarnpiomnres (B) 6,84 74,56
Xpnparodotikég SpooTNPIOTNTEC
Ka@apn avEnon / (peiwon) ata . éoipa kat ovay
xenons (a) + (B) + (v) -2.713,29 -7.004,28
Taperkd ﬁme:olpu ka1 woddvaypa oTny apxd TG xphong 16.830,26 23.834,54
Te xal oTo TEAGS THG Xpriong 14.116,97 16.830,26
A®rjva, 19 Mapriou 2015
AAMENOE TYMBOYAOZ O TIEVOYNG: PIOY
FEQPIIOX A, STEPMIOROYAOS IROAAD] NANAITEPTIOY

A.AT. N 059307 AT, Al 641705

565107 - AP.AA.15067 A’ TASHE




B.ENE.M. A.B.E.E.

BIOMHXANIA EMEZEPrAzIAZ METAAAQN

AP.M.A.E.: 43240/01/B/99/347
AP.IE.MH.: 3405301000

A. Meooyeiwv 2-4 T.K.115 27 ABfva

ETiioiec OikovopikEg KaTtaoTaoeig Xproews 2014

Awdexapnvn xpion
( 1" Iavouapiou 2014 — 31" Aekepppiou 2014 )
He Baon Ta Aigévr MpoéTuna Xpnuarooikovouikig MAnpopopnong

AOHNA, MAPTIOZ 2015



B.ENE.M. A.B.E.E. OtkovouikeG KaraoTaoeig nepiodou

BIOMHXANIA ENEZEPIrAZIAZ METAAAQN 1ng Iavouapiou - 31ng AekeyBpiou 2014

Mepiexopeva

Zekida
‘ExOeon Tou AloiknTikoU ZupBouliou TnG Avavuung ETaipiag 3
I IooAoyiouog
II Katraoraon Aoyapiaocpol anoTeAECHATWOV 6
III KardoTaon PeTaBoAavV 13inv KeQalaiwv 7
IV KatrGoraon TaUEIaK®V poavV 8
ZNHEINOCEIG ENi TOV OIKOVOUIKGOV KATACTACEWV
1. TevikEG NANPOPOpPIEG 9
2. XUvoyn ONHAavTIK®V AOYIOTIKGOV apX®v 9
5. AcuTepelmVv TUNOG NANPoPopnonG — NEwypapIkoi TOPEIG 23
6. EMnopIkEG & AOINEG ANAITNOEIG 23
7. Tapsiaxa diabéoipa kar Tapelaka icodUvapa 24
8. MeToxiko Kepalaio 24
9. Aoina AnoOsparTika 24
10. XpnUAaTOOIKOVOMIKG OTOIXEIO ava kaTnyopia 25
11.E€oda ava karnyopia 25
12. XpnUAaToOIKOVOHIKO KOOTOG— KaBapo 25
13. AEITOUPYIKEG TAUEIAKEG POEG 26
14. ®opog Eigodnuarog 26
15. Zuvdedepéva pépn 26
16. NMpopunBeUTEG 27
17. XpnuaTooikovouIka péoa 27
18. AvéAeyxTeg Popoloyikd XpRoeig 27
ZuvonTikG oikovoHIka oToixeia & nAnpopopieg TnG xprong 1.1-31.12,2014. 28
"EKO£0N EAEYXOU OPKWTOU EAEYKTH AOYIOTH) 29



B.EMNE.M. A.B.E.E. OixovopikéGg KataoTaoeig nepidédou

BIOMHXANIA EMNE=EPrAzIAXL METAAAQN 1ng Iavouapiou - 31ng AskeuBpiou 2014

ETnoia 'EkBeon AloiknTikoU SupBouAiou

H ouvnuuévn Emnoia 'ExBeon Tou AioiknTikoU ZupBouliou, eQeEAG kahoupévn yia Adyoug
ouvTopiag wg «EkBeon», agpopa oTnv OIKOVOLIKR Xpron Tou £Toug 2014 (1.1.2014 - 31.12.2014),
H napoloa 'EkBeon eunepiEXel OAEG TIG OXETIKEG AvVayYKaies KATA VOO NANPOPOPIES, NPOKEIHEVOU
va avtAnBei pia oudiaoTikn evipépwon yia Tnv dpacTnpidTTa Katd TNV &v AOYW OIKOVOUIKN
xpnon Tng Etaipiag B.EME.M. A.B.E.E., epeEn¢ kahoupévn yia Adyoug auvTopiag we «Etaipia». H
eTaipia eival pédog Twv Opidwv ZIAENOP kai EABAA.

O1 BepaTikeg evoTnTEG TNG EKBETEWG KOl TO NEPIEXOMEVO AUTWV £XOUV WE akoAoUBwC:

A. InuavTika FeyovoTa oIKOVOHIKAG XpAonG 2014

Ta onuavTikOTEPa yeyovoTa nou €Aapav Xwpda KAaTa TV OIKOVOMIKN Xphon Tou 2013 £xouv wg
egng:
Anopadoerg TakTikic Tevikie SuveAsuons

Ztnv TakTIKn YeVIKr) ZuvéAeuon Twv PETOXWV TnG ETaipiac nou npaypaTonoiénke oTtnv ABrva
oTig 30 Iouviou 2014, anogacioTnkav Ta akoAouba:

(a) EykpiOnoav ol ETNOIEG OIKOVOUIKEG KATAOTATEIG TNG ETAIPIKAG XPNONG 2013 E TIG OXETIKEG
ekBeaelg Tou AtoiknTikoU ZupBouliou kar Twv OpkwTmv EAeykTwMV.

(B) AnaMayTnkav Ta pEAN Tou AloiknTikoU ZupBouliou kai ol OpkwToi EAeykTéC and KaBe
gubuvn anolnuiwaong yia Tn Xprion 2013.

) TakTikog eheykTig Tng Xprioewg 1.1.2014-31.12.2014 opioTnke n eAeykTiky Etaipia
“ABACUS EAETKTIKH A.E.” pe apoipy oUpgwvn He TRV Npoo@opd Tng.

B. EEEAIEN kai Em3ooelg TnG ETaipiag

O1 {nuieg npo popwv aviAbav yia TV OIKOVOIKN xprion Tou 2014 gg 6,8 XIA. &vavTi 5,4 xI\. aThv
OIKOVOHIKN Xprion Tou 2013.

Ta €Eoda dioiknTikng AerToupyiag kai SidBeong Tng eTaipiac aviiABav kara Tn SIApKeia TS XpHOoNG
Tou 2014 o€ 6,8 XIA. cUpW, EvavTi TwV 5,5 XIA. EUPW OTNV OIKOVOMIKN Xprion Tou 2013.

Ta é00da and Tokoug aviABav katd Tn didpkeia Tng xpnong 2014 o 7 gupw, évavti 75 €upwd
oTnV OIKOVoIKN Xprion 2013.



B.EMNE.M. A.B.E.E. OkovouikEg Karaotaoeig nepiodou

BIOMHXANIA EMEZEPrAZIAX METAAAQN 1ng Iavouapiou - 31ng AskepBpiou 2014

H etaipia dev éxel Eekiviioel akdun Tnv dpacTnpidTnTa n onoia NpoBAENETal and To KATATTATIKG
NG, YIa auTo Tov Aoyo dev napouaialovral apiBpodeikTeg kaBWG kAl NPOONTIKEG napd HOVO
kanoia £50da onw¢ dNEPOCIEUONG OIKOVOWIKWV KATAOTACEWY, EVOIKIQ KAN.

Katoniv Tov avwTEpw, EXOUNE TNV TIUN KUpIoi METoxol, va {NTHOOULE va EYKPIVETE TIG ETNTIEG
OIKOVOHIKEG KaTaoTAaoelg padi pe Tnv napoloa €kBeon, yia Tnv diaxelpioTikn Nepiodo nou €Ange
Tnv 31.12.2014.

ABriva, 19.3.2015

S

O MNPOEAPOZ KHTIKOY ZYMBOYAIOY

IQANNHZ B. RANAIIQTOMOYAOZ
A.AT. Al 641705

" ABACUS
ENEVKTIKM OL.E.

www.abacusnetwork.gr

BEBAIQ>H OPKQTON EAETKTON-AOITZTON

BeBaiveTal 0TI n avwTEPw 'EKB=0N Alaxelpicews, nou anoTeAeital and 2 oeAideg, lvar autr nou
avagpéperal aTnv and 21.3.2015 'ExkBeon EAéyxou pac.

ABrva, 21.3.2015
O OPKQTQZ EAERKTHZ
g T
66w tf;»'a /)i’m
Opkwtdg EAeyKTG AoyLOTAG
Ap M. ZOEA 12651

ABACUS EAEFKTIKH A.E.

Ap M ZOEA 149



B.E"E.M. A.B.E.E. Oixovopikeg KataoTaoeig nepiodou

BIOMHXANIA ENE=EPIrAZIAZ METAAAQN 1ng Iavouapiou - 31ng AekepBpiouv 2014
I IooAoyiopog

lToga e Eupw 31.12. 2014 31.12. 2013
ENEPIrHTIKO

KukAo@popoUv EVEPYNTIKO

EpnopikeS kal AoinéC anaiTnoeIg 661,84 664,01
Tapeiaka diabéotua kai 100d0vaua 14.116,97 16.830,26
ZuvoAo 14.778,81 17.494,27
ZUVOAO EVEPYNTIKOU 14.778,81 17.494,27
IAIA KEDAANAIA

'I81a kepalaia anod130UEVa OTOUG HETOXOUG

MeTOXIKO KEPAAAIO 79.110,00 79.110,00
Noind anoBepaTika 94,06 94,06
Kepdn/ ({nuIEG) £Ig vEoV -68.476,65 -61.709,79
SUvoAo 10.727,41 17.494,27
Zuvolo 15inv kepalainv 10.727,41 17.494,27
YMNOXPEQZEIZ

BpaxunpoBETUEG UNOXPERNCEIG

MpounBeUTEG Kal AOINEG UNOXPEWTEIG 4.051,40 0,00
ZUVOAO UNOXPENTEMV 4.051,40 0,00
ZUVoAo 1I3i0V KEQPAAQiwV Kal UNOXPEWTEWV 14.778,81 17.494,27

OI ONPEIMOEIG OTIG OEAIDEC 7 £w¢ 27, anoTeholv avandonacTo HEPOG QUTWV TWV ETNCIWV OIKOVOLIKMY
KaTagTaoewv.



B.EMNE.M. A.B.E.E.

BIOMHXANIA ENEZEPTrAZIAZ METAAAQN

II Kataoraon AoyapiaguoU anoTEAEOHATWV

lTooa o€ Eupw

MNwANCEIg

Kbatog NwAnBévtwv

MeixTo Képdog

'E€0da dioiknong

ANoTeAEoUaTa eEKHETAGAAEUONG
XpnpaToolkovopika £0oda - kabapda
Kepdn (Tnpieg) npo popwv

KaBapa képdn ({npieg) nepidédou anod
ouveXI{OHEVEG BpacTnNPIOTNTEG

Kataveunuéva os :
MeTOY0UG TNG UNTPIKNG

Képdn ({nuieg) ava peroxn nou avaloyouv
OTOUG HETOXOUG TNG UNTPIKIG YIa TNV NEPiodo
(exppacguéva oe € ava peToxn)

Baogikd kai peiwpéva

Anooféoeig nepi6dou

Oikovopikég KataoTaoeig nepiodou

1ng Iavouapiou - 31ng AeksuBpiou 2014

12 pnveg éwg 12 pnveg éwg
31.12.2014 31.12.2013

0,00 0,00

0,00 0,00

0,00 0,00

-6.773,70 -5.521,79

~-6.773,70 -5.521,79

6,84 74,56
-6.766,86 ~-5.447,23
-6.766,86 -5.447,23

-6.766,86 -5.447,23

-0,25 -0,20

0,00 0,00

O1 anueInoElg oTIG oeNideg § €wg 27, anoTeholv avandonacTo PEPOG AUTWY TWV ETNTIWV OIKOVOUIKMY
KaTAOTACEWV.



B.EMNE.M. A.B.E.E. OikovopikEg KaTaoTaoeig nepiodou

BIOMHXANIA ENE=EPTrAZIAZ METAAAQN 1ng Iavouapiou - 31ng AskeyBpiou 2014

III KaraoTtaon peraBolav 18iwv Kepaiaiov

, ' MeToyikd Aoind AnoTteAécpara , Zuvolo Idinv

flooa o€ Eupa . : ZUvoAo .
Ke@paiaio anoB&parika €IG véov Kegalainv

YnoAoino otnv 1 Iavouapiouv 2013 79.110,00 94,06 -56.262,56 22,941,50 22.941,50
KaBapd képdoc (Inpia) nepiddou -5.447,23 -5.447,23 -5.447,23
2 ETP-YOUa BaTBU RS 0u 0,00 0,00 -5.447,23 -5.447,23 -5.447,23
(Onuiac) nepiodou
YnoAoino oTig 31 Aekepfpiou 2013 79.110,00 94,06 -61.709,79 17.494,27 17.494,27
YnoéAoino otnv 1 Iavouapiov 2014 79.110,00 94,06 -61.709,79 17.494,27 17.494,27
KaBapo képdog ({nuia) nepiédou -6.766,86 -6.766,86 -6.766,86
ZUYCAQICNWAHEVaY kCOROUTEAOLR 0,00 0,00 -6.766,86 -6.766,86 -6.766,86
(Onpiag) nepiodou
YnoAoino otig 31 Aekepfpiou 2014 79.110,00 94,06 -68.476,65 10.727,41 10.727,41

O1 onueIwoelg oTiG OeAIdEG P £wg 27, anoTeAolv avandonacTo YEPOG QUTAV TWV ETNCIWV OIKOVOUIKMY
KaTAOTACEWV.



B.ENE.M. A.B.E.E.

BIOMHXANIA EMESEPrAzIAZ METAAAQN

IV Kat@oraon TauEIaK®OV pomv

lood o€ Eup

Tapeiakég poEG anod AEITOUPYIKEG SpaoTNPIOTNTEG
Tapelakes poEg anod AEITOUpPYIkEG OpacTnPIOTNTES
KataBAnévTeg ToKol

KaBapég TapelakeG poEG and AEITOUPYIKEG SpacTnpIOTNTEG

Tapeiakég poEC and XpnHATOSOTIKEG SpaoTnPIOTNTEG
Tokol nou eignpdydnkav
KaBapég TaHEIaKEG POEC ano XpNHATOBOTIKEG SpacTNPIOTNTEG

Ka6apr) (Heiwon)/ at¥non ora Tapeiaka Siabéoipa kai
1003Uvapa

Tapelaka drabéagiya oTtnv apyn ThG nepIodou

Tapeiaxa diadéoipa aTo TEAOG TNG NEPIGSOU

ABrva, 19 MapTiou 2015

NOZ ZYMBOYAHOZ i
5 KOY ZYMBOYAIOY

IQANNHZ B. TIANATTQTOMOYAOX
AA.T. AT 641705

FEQPITOZ A. ZTEPITOMNOYAOZ
A.A.T. N 059307

Oikovopikég KataoTaosig nepiodou

1ng Iavouapiou - 31ng AsksufBpiou 2014

1.1 éwg 1.1éwg
31.12.2014 31.12.2013
-2.720,13 -7.078,84
0,00 0,00
-2.720,13 -7.078,84
6,84 74,56

6,84 74,56
-2.713,29 -7.004,28
16.830,26 23.834,54
14.116,97 16.830,26

O1 onpEIDOEIG OTIG OeAideg ¥ £w¢ 27, anoTeAoUv avanoonaoTo PEPOG AUTWV TWV ETNOIWY OIKOVOUIKMV

KATAOTACEWV.



B.EMNE.M. A.B.E.E. Oikovopikeg KaTtaoraoeig nepiodou

BIOMHXANIA ENEZEPTrAZIAZ METAAAQN 1ng Iavouapiou - 31ng AekeuBpiou 2014

ZNHEINOTEIC ENi TWV OIKOVOHIKQDV KATAOTACEWV

1. levikég nAnpogopieg

H B.EME.M. A.E., n «ETaipia», aoyoAeital pe Tnv enefepyaoia PeTGMwv. H etaipia sival pélog
TwV opidwv Twv eTaipiov ZIAENOP A.E. kai EABAA A.E. O1 dpihol ZIAENOP kai EABAA eival péhn
Tou Opihou BIOXAAKO.

H Etaipia edpeter otnv EAASa, A.Megoyeinv 2-4 TK 115 27 ABriva kai Ta ypageia Tng dioiknong
NG eTaipiag Bpiokovral oto Mapolol, Apapouadiou-Xahavdpiou 33 T.K.151 25. H nAekTpoviki
SielBuvon Twv OpiAwv, Twv onoiwv eival péhog n etaipia sivai www.sidenor.gr kar www.elval.gr.
H nAextpovikn diebBuvon TG eTaipiag sivai: http://vepem.vionet.gr.

H €kBeon auTr nepIAapBAvel TIG OIKOVOMIKEG KATAoTAOEIG TnG B.EME.M. A.E. e nuepopnvia 31
Aekepfpiou 2014, kabwg Kal TIC OIKOVOUIKEG KATAOTACEIC YE nuepopnvia 31 Askepppiou 2013
(ouykpITiKn) NANpo®Opnon) cUleva pe Ta Aigdvr MpoTuna XpnpaToolkovouIkng NMAnpopopnong
(A.N.X.1N.) nou gpappdlovral and 1 Iavouapiou 2005.

2, Zivoyn InPavTik®V ACYIOTIKOV ApX@V

O1 Baocikég AOYIOTIKEG MOMITIKEG nou Exel epapudosl n Etaipeia katd Tn olvragn autov Twv
ETNOIOV  OIKOVOUIKWV KATAOTACEWV NEPIYPAPOvVTAl NApakatw. Oi MOMTIKEC aQUTEG £xouv
e@appoabei e ouvéneia oe OAeG TIG XproEiG nou napoucialovrai.

IMAaioro KkardpTiong Twv OIKOVOLIKGV KATAOTAOEWV

O1 OIKOVOUIKEG KATAOTACEIG £Xouv KaTapTioTel and Tn Sioiknon pe Baon Ta ABvh MpoTuna
XpnHaTooikovopikng Avagopdg (AMNXA), nou éxouv ekdoBei and To ZupBoUAIo AlIEBVWDV AOYIOTIKWY
Mpotnwv (ZAAM), cupnepidapBavopévev kai Twv AigBvav AoyioTikwv Mpotinwv (AAM) kai
gpunveldv nou €yxouv €kdobel and Tnv Enmitponn Aigppnveidv TV AigBvav MpoTtinwv
XpnHaToolkovoUIKAG Avapopac, 6nwe £xouv uloBeTnBel and Tnv Eupwnaikr ‘Evwon.

Or OIKOVOIKEG KATAOTAOEIG £X0UV ouvTayBei e Bacn Tnv apxr Tou IGTOPIKOU KOOTOUG OnwE EXEl
Tpononoindei Pe Tnv ekTinon oe eUAoyn a&ia Twv enevdloewv diIaBéaidwy NPog NWANCN Kal Twv
XPNHATOOIKOVOHIKWV OTOIXEIWY evEpYNTIKOU Kai nabnTikoU ot gUAoyn a&ia HECWw anoTEAEONATV
OUMNEPIAGUBAVOUEVIV TWV NAPAYRYWY.

H glvrafn Twv OIKOVOUIK@V KATaoTAoswv oUppwva pe Ta AMNXA anaitel Tn Xprion opiopévmv
ONMAvTIKWV AOYIOTIKMV EKTIMACEWV Kal TNV acknon kpiong and Ttn Aloiknon otn &iadikaocia
€papyoyng Twv AoyloTikwv apywv. Eniong anaiteital n Xprion unoAoyiou®v Kar unoBécswv nou
ennpedfouv Ta avaQepBivia nood TWV NEPIOUCIAKWOV OTOIXEIWV KAl UMOXPEWOEWY, TN
yvwaTonoinon eviexOUeVwY anaITACEWY Kal UNOXPEWOEWY KATA TAV NPEPOMNVIA TWV OIKOVOHIKM®V
KATAoTACEWV Kal Ta avaQepBévra nood sioodnudTwv kal 508wV kata Tn didpkela TnG unod
avagopa xpnong. Mapa To yeyovog OTI auToi of unoAoyiopoi Bacilovral oTnv kaAuTepn duvaTh
yvoon TnG Aioiknong oe O¥Eon HE TIG TPEXOUCEG OUVBRAKEG KAl EVEPYEIEG, TA NPAyHATIKA
anoTeAéguarta pnopei TENIKA va diapépouv and auTous Toug unoAoyiopous (BAENE ony. 4).
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Néa npdTuna, eppnveieg kal Tpononoinon VPICTAHEVOV AIEOVAOV AOYIGTIKGOV
MpoTunwv

SUYKEKPIPEVA VEQ NPOTUNA, TPOMNOMNOINCEIS NpoTUnwy Kar diepunveieg £xouv ekdoBei, Ta onoia gival
UMOXPEWTIKA Yia AOYIOTIKEG nepiddoug mou Eekivolv katd Tn Sidpkeia Tng napouoag Xpnong n
peTayeveoTepa. H ekTiunon Tng ETaipeiag oxemika pe Tnv enidpacn and Tnv £Qappoyn autov Twv
VEWV NpoTUNwV, TPONONOINCEWY Kal SIEpUNVEIQLV NapaTifeTal NapakaTw.

MpdéTuna kai AIEPpUNVEIEG UNOXPEWTIKEG YIA TNV TPEXOUCA OIKOVOHIKN Xprion
AAN 32 (Tpononoinom) «XpnuaTooikovoika péoa: Napougiaon»

H napoloa Tpononoinon napéxel eneEnynoeiG OXETIKG PE Tov TPOMO HE TOv Onoio Opiopéva
Oikaiwpata npénel va TagvopnBolv. Zuykekpiyéva, dikaiwparta, OIkaipaTa npoaipeong N
diKaipaTa ayopdc PETOXAC yia TNV aroKTNon guykekpiévou apiBpol idiwv GUHPETOXIKMY TITAGWV
TNG OIKOVOMIKAG OVTOTNTAG YIa £vd CUYKEKPIYEVO MOCO OMoIOUdNMOTE VOMIoHATOG anoTeholv
OUPHETOXIKOUG TITAOUG £AV N OIKOVOUIKR) OVTOTNTA Mpoo@épel autd Ta dikaiwuara, dikaidpara
npoaipeong f dIKAKWPATA ayopdg HETOXNG avaAoyika o€ OAOUG TOUG UQIOTAUEVOUG LETOXOUG TNG
idlag katnyopiag Twv 1Biwy, Un Napaymywyv, CUPHETOXIKWY TiITAwvV. H Guykekpipévn Tpononoinon
dev £xel enidpacn OTIG OIKOVORIKEG KATAaTAcEG TG ETaipeiac.

TpononoIRoeIg o€ NpATUNA Nou anoTeholy éva THRKHA Tou NPOYPAPHATOS ETNOIWY BEATIOOEWY Yia
T0 2010 Tou ZAAI (ZupBoUAio AteBviov AoyioTikwv MpoTunwv)

O NapakaTw TPONONOINCEIG NEPIYPAPOUV TIG ONHAVTIKOTEPEG AANAYEG NMOu uneioépyovTal aTa AMNXA
WC €nakOAOUBO TV ANOTEAEOMATWY TOU ETACIOU NPOYPAUHATOG PEATIOOEWV Tou SAAM nou
dnuooielTnKe Tov Mdio 2010. Eqdoov dev avaépeTai JIAPOPETIKA, O TPOMNOMOINOEIG AUTEG Sev
£Youv onUavTIki €NINTWan OTIG OIKOVOUIKES KaTaoTacelg TG ETalpeiag,

ANXA 3 «ZUVEVROEIG ENXeIprioewv>»

O! TpononoIoEIG NapéXouv emMNPOcBEeTEG JIEUKPIVIOEIG OXETIKA PE: (a) OUMPUVIEG EVOEXOHEVOU
TIHAMATOG NOU NPOKUNTOUV and GCUVEVOIOEIG EMIXEIPNOEWV HE NUEPOPNVIEG QMOKTNONG nNou
nponyouvTal TnG €pappoyAg Tou AMXA 3 (2008), (B) Tnv empétpnon Tng pn ehéyyouoag
ouppeToXnG, Kai (y) AoyioTiki) avTIET®NION Twv guvalaywv nAnpwyng nou Bacifovral ot agieg
HETOXMV KAl NOU anoTEAOUV WEPOG KIag ENIXEIPNHATIKNAG OUVEVWONG, CUMNEPIAUBAVOHEVWV TWV
enBpapeloswv nou Bacifovrai ge afieg peToxv kal nou dev avTikataoTtabnkav N exouoia
avTikaraoTaenkav.

ANXA 7 «Xpnuatoolkovouika Méoa: N'vwoTonoinoeig»

O1 Tpononoifoelg nepINapBavouy MOAanAEG BIEUKPIVIOEIG OXETIKA PE TIG YVWOTONOINCEIG TWV
XPNHATOOIKOVOHIKMV HEOWV.
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AAIN 1 «Mapouciacn Tev OIKOVOUIK®OV KaTaoTaOENV>

H Tpononoinon JIEUkpIVI(el OTI OI OIKOVOMIKEG OVTOTNTEG UNopoUv va napoudialouv Tnv avaiuon
TWV GUOTATIKQWV OTOIXEIWY TWV AOINWV CUVONK®V £008WV EITE TNV KATAGTAON HETABOAMV iDiwv
KEPAAQiwV EITE OTIG ONUEIWLOEIC.

AAN 27 «Evonoinuéveg kail ISiaitepeg Oikovopikég KaraoTaoeic»

H Tpononoinan dieukpivilel 4TI oI Tpononoinosig Twv AAM 21, AAMN 28 kai AAMN 31 nou anoppEouv
ano Tnv avabewpnon Tou AAM 27 (2008) npénel va epappdlovral PEAOVTIKA.

AAI 34 «Evdiapeon XpnpaTooiKovopiK Avagopa»

H Tpononoinon Sivel HeyaAUTepn £Ugaadn aTIG apxEG yvwaoTonoinang nou nNpenel va spappolovral
Ot OX€On He OnuavTikd yeyovoTa Kai ouvaAhayég, OUMNEPIAAUBAVOLEVWV TWV HETAROAWV
avaopika He emUeTPAoeEIG aTnv €UAoyn afia, kaBwe kal oThv avaykn enikaiponoinong Twv
OXETIKWV MANPOPOPIMY and TNV Mio NpdoQaATn £TAoIa £KBEON.

EAAMXA 13 «Mpoypapuara Morérnrag NeAarav>»

H Tpononoinon dieukpivilel Tnv évvoia Tou O0pou «eUAoyn a&ia», aTo NAICIO TNG EMPETPNONG TNG
£NIBPABEUONG TWV NPOYPAPHATWY MIGTOTNTAG NEAQTAV.

MpdTuna kai AIEPUNVEIEG UNOXPEMTIKEG and NePI6doug nou eKIVOUV TNV 1) PYeTd and 1
Iavouapiou 2012

ANXA 9 «XpnUAToOIKOVOUIKA HECO» (£QApHOlETAl OTIG ETNOIEG AOYIOTIKEG NEPIGDOUG Mnou
Eekivouv Tnv N peTa Tnv 1n Iavouapiou 2015)

To AMXA 9 anoteAel Tnv npwTn @acn oTo €pyo Tou ZAAM (ZupBouMio AlgBvwv AoYIOTIKMV
MpoTUNwv) yia TRV avTikardoTaon Tou AAMN 39 kal avagpEépeTal otV Ta&vounaon Kar EnIPETPNON
TWV XPNHATOOIKOVOUIKGV NEPIOUTIAKMY OTOIXEIWV Kal XPNHATOOIKOVOUIKWV UNOXPEMmaswyV. To ZAAM
OTIG ENOPEVEG PATEIG TOU £pyou Ba enekTeivel To AMXA 9 €101 MOTE va npoaTeBolv VEEC anaIThoEIg
yla Tnv anopeiwon TneG agiag kai Tn AovioTIkn avTioTaéuioneg. H Etaipeia Bpiokerar ot diadikacia
ekTipnong Tng enidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TIC KATAOTACEIG. To AMXA 9 8ev unopei va
gpappooTel vipiTepa and Tnv Etaipeia 51611 Sev €xel uioBeTnBei and Tnv Eupwnaiki ‘Evwon. Mévo
otav uioBetnBei, n Etaipeia Ba anogaocioesl €av Ba spapudosl To ANXA 9 vwpitepa and Tnv 1
Iavouapiou 2015.

ANXA 13 «Empérpnomn EUAoyng Agiac» (spapuoleral oTic TAOIEG AOYIOTIKEG NEPIGSOUE Mou
Egkivolv Tnv 1) HeTa Tnv 1n Iavouapiou 2013)

To AMXA 13 napéxel VEEG oBNyYIeG OXETIKA [E TNV ENIPETPNON TNG EUAOYNG a&iag kal Ti anapaiTnTeC
yvwaTonoinoeig. O1 anaimioeig Tou npotunou dev dieuplvouv Tn Xprion Twv glAoywv agiov ala
napéyouv BIEUKPIVITEI yia TNV £QAPHOYN TOUG OFE MEPINTWON NOU N XPRon Toug enBAMeTal
UNoxXpeWTIKA and ala npotuna. To AMXA 13 napéyel akpiBr opiopd TG euhoyng agiag, kabwg kat
odnyieg ava@opika pe TNV €nIPETPNON TnG €UAoyng afiag kal TIG anapaiTTES YVWOTOMOINOEIC,
ave&aptnTa and To npoTuno pe Baon To onoio yiverai Xprion Twv glAoywv agiwv. EmnAgov, ol
anapaitnTeg YvwoTONoINCEeIG £xouv SlEUpuvOel kal kaAUnTouv OAa Ta NEPIOUGIAKA OTOIXEIa Kal TIG
UNOXPEWTEIG NOU enIKETPOUVTAL oTnv gUAoyn a&ia kal Ox1 povo Ta XpnuaToolkovouikd. To npoTuno
Oev €xel uiobeTnBei akopn anod Tnv Eupwnaikr ‘Evwaon.
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ANXA 7 (Tpononoinomn) «XpnuaTooikovopikG Méoa: MvwoTonoinoeic» - pHerapifaceiq
XPNHATOOIKOVOHIK®MV MEPIOUCIAKGV OTOIXEIWV (EPapHOlETal yia £THOIEG AOYIOTIKEG NEPIGDOUG
nou Eekivouv Tnv ) Jeta Tnv 1n IouAiou 2012)

H napoloa Tporionoinon nApEXel TIG YVWOTOMOINCES Yia HETAPIBACUEVA  XPNLATOOIKOVOUIKG
neplouoiaka oToixeia nou dev £xouv anoavayvwpioTel €€’ ohokAnpou kabwg kal yia YeTapiBacyéva
XPNHATOOIKOVOLIKA MEPIOUCIakd oToIxela nou €xouv anoavayvwplioTel €€’ oAokAiipou aAAd yia Ta
onoia n Etaipeia £xel auvexi{opevn avapeiEn. Mapéxer eniong kabodnynon yia TV epapuoyn Twv
anaimtoUUEVV YVWOTONOINTEWV.

AAIN 12 (Tpononoinon) «®dpo1 €£1003NUATOG» (EPApUOlETal YIa ETNOIEG AOYIOTIKEG NEPIODOUG
nou Eekivouv Tnv i peTa Tv 1n Iavouapiou 2012)

H Tporonoinon Tou AAM 12 napéxel pia npakTikn PéBodo yia Thv EMIPETPNON TwV avapBalopevwv
(POPOAOYIKWV  UNOXPENCEWY Kai avaBarAOUEVWV (POPOAOYIKWV MEPIOUTIAKWY OTOIXEIWY OTav
€nevduTIKA akivnTa empeTpwvTal Pe T PéBodo elAoyng afiag oupgwva pe To AAM 40 «Enevdloelg
o= akivta». H Tpononoinan autn 8ev £xel akoun uioBeTnBei and Tnv Eupwnaikr ‘Evwaor.

AAN 1 (Tpononoinon) «MNapouciacn OikovopikaV KaTaoTagewv» (epapudleral oTig
E£TNOIEG AOYITTIKEG NEPIOGBOUG nou EekivoUv Thy ) PeTa Tnv 1n IouAiou 2012)

AuTr| n Tpononoinon anaiTel and TIG OIKOVOMIKEG OVTOTNTEG va diaxwpioouv Ta oTolxeia nou
napoucialovTal oTa Aoind ouvoAika eicodijuata oe dUo oudadeg, Pe Baon To av autd oTo peAov
gival mBavd va peTapepBolyv ara anoTeAéopaTa Xprioews f ox1. H Tpononoinon dev £xel uloBeTnBei
akoun anod Tnv Eupwnaikr ‘Evwon.

AAN 19 (Tpononoinon) «Mapoxég oe Epyalouévous» (epapudleTal OTIC ETAOIEG AOYIOTIKEG
nepiddoug nou Eekivouv Tnv i WeTA TRy 1n Iavouapiou 2013)

AuTr} n Tporionoinan EMQEPEl ONUAVTIKEG AANAYEG OTNV avayvmpion Kal EMIPETPNON TOU KOGTOUG
TWV NPOYPappaTwv kabopiouévev Napoxwv Kal Twv napoxwv €56dou and Tnv unnpecia
(katdpynon Tng HeBOdoU Tou nepiBwpiou), KABWG KAl OTIG YVWOTONOINCEIG OAWV TWV NAPOXWV O
epyalopévous. O Bacikég alayeég apopolv Kupiwg OTNV avayvmpion Twv avaloyioTIKWV KEPDWY
kai {nuibv, OTNV avayvawpion Tou KOoToug npolinnpediag/ nepikonwv, oTnv eMPETpnan Tou eE6dou
OUVTAEEWY, OTIC ANAITOUMEVEG YVWOTOMNOINCEIG, OTO XEIPIOUO Twv €503WV Kal Twv POpwv Mnou
oxeTilovTal We Ta npoypaupara kabopiopévev napoxwv, kabwg kar orn Jidkpion HETAEY
BpayxunpdBeapwy kai pakponpdBeopwv napoxwv. H Tpononoinon dev éxel uioBetnBei akoun and
Tnv Eupwnaikn Evwon.

AMNXA 7 (Tpononoinon) «XpnHaTooikovopika Méoa: MvwoTonoInaeig» (epapudleTal oTig
ETAOIEC AOYIOTIKEG NEPIODOUG nou Eekivoly Tnv 1 weTa Ty 1n Iavouapiou 2013)

To ZAAM dnpooiEUOE aQUTH) TNV TPOMOMOINGCN NPOKEIUEVOU va cuUNEPIAGBEl emnA&ov NANPOPOpNaN
n onoia 8a BonBNnael TOUG XPNOTEG TWV OIKOVOUIKMV KATAGTACEWV Hiag OIKOVOMIKAG OVTOTNTAG Va
afiohoynoouv Tnv enibpaon 1 Tnv mbavr enidpacn nou Ba €xouv ol CUPPWVIES Yia DIAKAVOVIOUO
XPNHATOOIKOVOMIKWV MEPIOUCIAKWY COTOIXEIY Kal  UNOXPEWOEWY, CUMNEPIAAPBAVOUEVOU TOU
SIKAIMUATOG Yia CUHWNQIOO NoU OXETIETaI [E avayvwpIOPEVa XPNHATOOIKOVOUIKA MepIouciakda
OTOIXEId KAl UMOXPEWOEIG, OTNV OIKOVOIKN B€0n Tng oikovouikiig ovroTnTag. H Tpononoinon Sev
£xel uioBeTnBel akopn anod Tnv Eupwnaikr ‘Evaon.
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AAN 32 (Tporiornoinon) «Xpnuarooikovopika Mécoa: Mapouciaon» (epapudleTal oTIC
ETNOIEG AOYIOTIKEG NEPIOSOUG nou Eekivolv Tnv f peTa Thv 1n Iavouapiou 2014)

AuTh n Tporonoinon oTig 0dnyieg epappoyng Tou AAM 32 napéxel DIEUKPIVATEIG OXETIKA HE KAMOIES
anaimnoeI§ yia TOV CUPYNQPIOHO XPNHATOOIKOVOUIKGY MEPIOUCIAKGV OTOIXEIWY Kal UMOXPEDTEWYV
OTNV KATaoTaon OIKovopIkng Béong. H Tporonoinon dev éxel uioBeTNBEI akdpn and Tnv Eupwnaikr
‘Evwon.

Opada npoTUNWV OXETIKA PE EVONOINON Kal and KoivoU oUuppwvies (spappdlovral aTiG
ETNOIEG AOYIOTIKEG NEPIGSOUG NMou Eekivouv TV f WeTa Tnv 1n Iavouapiou 2013)

ANXA 12 «I'vwoTonoinon CUPPETOXAG O GAAEG OIKOVOUIKEG OVTOTHTEG

To AMXA 12 avagépetal OTIC anAITOUUEVEG YVWOTOMOINCEIC MIAG OIKOVOMIKAG OVTOTNTAG,
oupnepIAapBavopévay  ONUAVTIKWV  KPIEWV KAl UNOBECEWV, Of OMOIEG EMITPEMOUV OTOUC
avayvawaTeG TWV OIKOVOMIKGV KATAOTACEWV VA a§IOAOYAOOUV Tn UON, TOUG KIVOUVOUG Kal TIC
OIKOVOHIKEG EMINTAAOEIG NOU OXETICOVTAI E TN CUMKETOXN TNG OIKOVOUIKAG OvVTOTNTAG 0 BuyaTpIkEC,
OUYYEVEIG, anod koivol CULQWVIEG Kal LN EVOMOIOULEVEG OIKOVOUIKEG ovTOTNTEG (Structured entities).
Mia oikovopikl ovTdTnTa €xel TN duvatdTnTa va npoPei 0t KAMOIEG f OAEC and TIC napanavw
YVWOTONOINTEIG XWPIG va gival UNOXPEWEVN va epappocel To AMXA 12 aTo alvold Tou, i To AMNXA
10 i 11 1} Ta Tpononoinuéva AAM 27 1 28.

AAN 27 (Tpononoinon) «AToHIKEG O1KOVOHIKEG KATAOTAOEIG»

To NpoTuno autd dnooIEUBNKE TauTdxpova We To AMNXA 10 kai o ouvduaopo, Ta dUo npoTuna
avTikaBioTouv To AAM 27 «Evonoinuéves kar ATopIkéG OiKovOIKEG KataaTaoeig». To Tpononoinpévo
AAN 27 opilel To AoyioTIKG XeEIPIOPO Kal TIG anApaiTTEG YVWOTONOIRTEIS avagopika HE TIC
OUMLETOXEG O BuyaTpiKEG, KOIVOMPAEIEG Kal OUYYEVEIG OTAV Hia OIKOVOIKY) ovTdTnTa €TOMHAlE!
QTOMIKEG OIKOVOHIKEG KaTaoTaoeiG. MapdAnAa, To ZupBoulio HETEPEPE aTo AAT 27 6pouc Tou AATT
28 «EnevdUOelG Ot Zuyyeveig enixelpiioeig» kat Tou AAN 31 «Zuppetoxeg o Kovonpatie» nou
apopoUV TIG ATOMIKEG OIKOVOHIKEG KATAOTACEIC,

AAN 28 (Tpononoinon) «EnevBUoeiq O ZUYYEVEIG eniXeipRoeig kal Koivonpagiec»

To AAMN 28 «Enevduoelg o0e Zuyyeveig enixelpioeic kai Koivonpagieo» avrikabiord To AAM 28
«EnevBloelG o€ Zuyyeveiq enixelprioeigr. O okondc autou Tou lMpotUnou eival va opioel Tov
AOYIOTIKO XEIPIOHO avapopIka He TIG enevOUOEIG O OUYYEVEIC ENIXSIPAOEIG KAl va napabéoel TG
anaiTioei§ yia Tnv €pappoyn Tng HeBodou TnG kabaprg BEonG KaTa Tn AOYIOTIKA TwV enevBUTEWV
O€ OUYYeVEiG kal kolvonpagieg, 6nwg npokunTel and Tn dnpooicuon Tou AMXA 11,

EnevouoeI§ O€ OUyarpIKEC Kal ZUYYEVEIG ENIXEIPIOEIC
(a) OuyaTpIKEG ETAIPEIEG

OuyaTpikEG ival ol enixeIpnoelg (oupnePINaUBavoPEvaY TV EMIXEIPAROEWV €dikoU akonol) Navw
OTIG OMNoiEG AOKEITAl OIKOVOUIKOG KAl AEITOUPYIKOG EAEYXOG and TV UNTPIKA €Al TwV SIKAIOPATOV
YAPOU TWV ONOIWV N PNTPIKN KATEXEl NOCOOTO WeyaAUTEpo Tou 50%. H UnapEn kai enidpaon
TUXOV duvnTikWv dikalwpdTwv Whigou Ta onoia, éxouv Bepehiboel Sikainpa eEGoknonG kaTa Tov
XpOvo oUVTaENG TwV OIKOVOMIKWV KATaoTacswv N eival peTatpéyipa, Aaupaverar undwyn
MPOKEINEVOU va OTOIXEIOBETNBEI eav n unTpIk aokei Tov €Aeyxo eni piag AAAng enixeipnong. H
Eraipeia dev guvrdooel kai dev dnpooieliel EVONOINKEVEG OIKOVORIKEG KATAOTAOEIC Adyw Tou OTI o
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OIKOVOMIKEG KATAOTACEIG TNG idIag kAl Twv BuyaTpikav TnG nepIAauBAvovTal OTIG EVOMOINHEVEG
OIKOVOMIKEG KaTAOTACEIG MOV ouvTacoel n unTpikn ETaipeia ZIAENOP AE kal yia To AOyo auTo, HE
Baon To A.A.N. 27, 8ev unoxpeouTal 0TV oUVTAEN EVONOINUEVWV OIKOVOUIKWMY KATATTATEWY.

'EAEyXOG MNOPEi va UndApyel KAl O NEPINTOOEIC ONOU I CUUUETOXN OTO HETOXIKO KEPAAAIO E
dikaiwpa whgou eivar pikpoTePn Tou 50%, ahAG n ETaipeia eival oe B€on va €§AoKnOEl EAeyxo
OTIG XPNHATOOIKOVOUIKEG Kal ENIXEIPNHATIKEG NOAITIKEG, de facto. De facto éAeyxog upioTaral otav
0 apIBpog Twv SikaIwPATwY WNQou Tng ETaipeiag, o€ axéon e Tov apiBud alAa kal Thv KaTavopn
TV JIKAIWPATOV Twv GANwv peToxwy, divouv Tn duvatotnTta eAéyxou and Tov 'OpIA0 Twv
XPNHATOOIKOVOUIKWY Kal EMYEIPNUATIKGV NOMTIKGV.

H andkTtnon Buyatpikwv eTaipeimv AoyloTikonoleital ye Tn péBodo TnG e€ayopag. To Tipnua Tng
eEayopag unoloyileTal w¢ n €uAoyn a&ia Twv MEPIOUTIAKWY OTOIXEIWY NOU HETAPEPOVTAI, TWV
UMNOXPEWOoEWY Nou avaiapBdavovTal kal Twv JeToxwv nou ekdidovral and Tnv Eaipeia. O1 dandveg
nou axeTifovTal Pe Tnv e&ayopd eEodonoioUvTal. Ta NEPIOUCIAKA OTOIXEIQ, OI UNOXPEWOEIC KAl O
EVOEXOPEVEG UNOXPEWOEIG NMOU LETAMEPOVTAI OF Hia EMNIXEIPNKATIK GUVEVWON ENIPETPOVTAI OTNV
guhoyn aia Toug KaTd TNV nuepopnvia Tng eayopds. Ta avayvwpiciga aToixeia evepynTikoU Kal
UNOXPEWTEWY Kal O EVOEXOUEVEG UNOXPEWTEIG NOU ANOKTWVTAl OE YIa EMIXEIPNKATIKY CUVEVMON,
EMPETPOVTAI apyIka KaTta Tnv nuepoudnvia andkrnong otnv €lhoyn aia Toug. Ava nepinTwon
g€ayopdg, n Etaipeia avayvwpilel Tuxov pn eAéyxouoa OCUMPETOXN TNG OuyaTpikng &iTe aTnv
guhoyn akia, eite aTnv afia Tou pepidiou TNG WNn eAéyxouoag GUUPETOXNG aTnv kaBapr Oéon Tng
BuyaTpixng.

To unepBArAov Tou GUVOAOU TOou HETAPEPBEVTOG avTAANAYHATOG, Twv JIKAIWMPATWOV TPITWV Kai
NG elhoynG afiac nponyoUNEVWY OCUHUETOXIKOV OIKQIWUATWY OTOV AnoKTWHEVO KATa Tnv
nuepopnviag anoktnong, eni Tng elAoyng afiag Twv kabapwv avayvwpiciHwy NEPIOUCIAKWV
oTOIXEIWV TNG BuyaTpIKAG Nou anokThOnke, AOYIOTIKONOIEITAI w¢ unepagia. Av To oUVOAO Twv
napanavw eival PIKpOTEPO and Tnv elhoyn afia Twv kabapwv avayvupicijwy MeEPIOUCIaKmY
oToixeiwv TR BuyaTtpikAg, n dlapopd avayvwpileTal Apeca oTnV KATaoTaon AnoTEAECUATWV.
Tuyov evdexopevo avtaAhaypa nou petapiBadeTal and Tov anokTavTa avayvwpiletal otnv glioyn
a€ia kata Tnv nuepounvia anokTnong. OnolecdnnoTe HETAYEVETTEPEG PHETABOAEG aTnv glAoyn a&la
Tou &vOeXOHEVOU avTaAAaypaTog, Mou TEKUaipeTal OTI ANOTEAOUV CTOIXEID TOU EVEPYNTIKOU N
naénTikou, avayvwpilovral ouppwva He To AAM 39 gite oTa anoteAéopara eite wg PeTaBoAn aTa
Aoind ouvolikd eicodnuara. EGv To evdexOpevo avTaAAaypa KaTaTaooeTal wg oTolxeio Twv Idiwv
Kepahaiwv, 8ev enavapeTpdral £wg ThY TEAIKN TaKTonoinon Tou péow Twv I8inv Kepahaiwv.

H Etaipeia kataxwpei Ti enevdUOEIG O BUYaTpPIKEG, OTIG ATOMIKEG OIKOVOHIKEG KATAOTACEIG TNG, O
KOOTOG Heiov anopeiwan.

(B) Auénon nogoorou o€ Buyarpikeg

H Etaipeia xeipieTal TIC ouvalAayEeG HE TOUG KATOXOUG U EAEYXOUOWMV OUULETOXWV HE Tov idio
Tpdno nou xeipileTal Tic ouvalayEg pe Toug kUploug PeTOxoug TnG ETaipeiag. ‘'Ocov agopd Tig
ayopéc nou npayparonololvTal and KatoXoug Wn €AEYXOUOWV CUMHETOXWY, N diapopd HeTagUu
TOu TIUAKATOG nou kataBAnenke kar TngG AoyiaTikhg agiag Tou anokTnBévrog pepidiou Twv IBiwV
kepaAaiwv TG BuyaTpikng kaTaxwpeital ota Tdia Kepahaia. Képdn i {npieg nou npokUnTouv and
TV NWANGN OE KATOXOUG [N EAEYXOUCWYV CUHHETOXWV kaTtaywpoUvTal eniong ota Tdia KepdAaia.

‘Otav n Etaipegia nalost va €xel €AeyX0o N ONMAVTIKA €NIPPON, TO EVANOUEVOV NOCOOTO

OUMHETOXNG ENIPETPATE €K vEou oTnv elAoyn afia Tou, evw Tuxov SIGOPEG NMOU NPOKUNTOUV
KaTaxwpouvTal oTa anoTeAécparta. Katoniv, TO MEPIOUCIAKO AUTO GTOIXEIO avayvwpileTal wg
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OUYYEVAG enixeipnaon, kolivonpagia fj XprUATOOIKOVOUIKO OTOIXEID evepynTIKOU OTNnV €UAOyn auTh
a&ja. EnmpooBéTwe, OXETIKA NOOA Nou gixav NPonyoupévwe kataxwpnBei angubeiag aTnv kabapn
8£on AoyioTikonoloUvTal pe Tov idlo Tporo rou Ba akoAouBoUvTav g NEPINTWON NWANGNG TWV £V
AOYW NEPIOUOIAKWY GTOIXEIWV KAl UNOXPENTEWY, ATOI PETAPEPOVTAl OTA ANOTEAETHATA.

) SUYYEVEIG EMXEIPIIOEIC

ZUYVEVEIG ENIXEIPATEIG ival ol ENIXEIPNOEIC, OTIG onoiec n ETaipeia £xel oudiwdn enippori, ald oyl
EAEYX0, TO ONOIO YEVIKA I0XUE! OTAV TO NOCOCTO CUMHETOXTNG KUpaiveTal HETAEU 20% kal 50% Twv
SikaiwpdTwv wrgou. O1 enevBUCEIC OE OUYYEVEIG ENIXEIPNOEIG AoyITTIKOMOIOUVTAl HE TN HEBOJO
NG kabBapng 6éong kai apyxikd avayvwpilovral oTo KOOTOG KTNoewg O Aoyapiaopdg Twv
enevOUOEWV OE OUVYYEVEIG ENIXEIPAOEIG NEPINGPBAVE! Kal TNV UNEPAgia Mou MPOEKUWE KATA TV
g€ayopa (peiwpevn pe TuXOV {npieg anopeinong).

Z€ nePINTWON Pelwong Tou NooooTolU TUUHETOXNG OE OUYYEVH €nixeipnon, onou éuwg n Etaipeia
ouveyilel va aockel onpavrikg enippor), HOVO N avahoyia OTa nNogd nou €ixav MponyoUNEVG
karaxwpnBei aneubeiag aTnv kabapr) Oeon Ba kataxwpnBei ota anoteAéopara.

To pepidio Tng Etaipeiac ota képdn N TIC INUIEC TWV OUYYEVQV EMIXEIPNOEWY PETA TV €8ayopa
avayvwpileTal ota anoteAéopara, eve To Pepidio Twv an’ euBeiag PETABOADY TwV aNoBERATIKMY
HETG Tnv €&ayopd, avayvwpiletal oTa Aomnda ouvoAika £€00da. Ol GUOOWPEUHEVEC HETABOAEG
ennpedlouv Tn AoyioTikn agia Twv enevOUCEWY O OUYYEVEIG ENIXEIPNOEIG. STNV NEPINTWOTN NOU To
Hepidlo Tng ETaipeiag eni Twv {nuiv Hiag ouyyevoug unepPei Tnv afia Tng enévduong omn
ouyyevn, dev avayvwpilovrai emnAgov {NHIEG, EKTOG €AV €xouv Yivel NANPWHEG 1 £xouv avaAngOei
nepaitépw Secpelaeig yia Aoyapiaopd TnG ouyyevouG.

H eraipeia karaywpei TG enevBUCEIC TNG O OUYYEVEIG ETAIPEIEG OTO KOOTOG KTAONG MHEiOV TRV
anopeiwan.

ZuvaAAaypHaTikéG HETATPONEG
(a) /\EITOUPYIKO VOUIOLIA Kal VOLIoUd 1apouoiaorc.

Ta oTolxeia Twv 0IKOVOUIKWY KaTaoTacewv TnG ETaipeiag kataxwpolvTal kai napougialovral aTo
VOHIOHa TOU npWTEUOVTOC OIKOVOMIKOU nepIBaMovTog, oTo onoio n Etaipeia Asimoupyei
(«AeiTOUPYIKO VOHIOHA»).

(B)  ZuvaAdayég kai unoAoina

O1 guvalayég o EEva vopiopuaTa PETATPENOVTAlI OTO AEITOUPYIKOG VOUIOWa HE TNV XpRon Twv
IOOTIHIOV MOU IoXUouv katd Tnv nuepopnvia Twv guvalaywv. Képdn kar {npiEg anod
ouvaAhaypaTikéG SiampopEC ol onoisg NPOKUNTOUV and Tnv ekkaddpion TETOIWV cuvalAaywv kaTa
TNV dIApKeIa TNG XPAONG Kal and TNV HETATPOMI TwV VOUIOUATIK®MV OTOIXEIWY nou ekppalovral oe
EEvo VOUIONa e TIG I0XUOUTEG IOOTIHIEG KATA TNV NUEPOUNVia I00AOYIOHOU, kaTaxwpouvTai oTa
anoteAégparta. O1 guvalaypaTikég Siapopég and Wn VOUIOUATIKA OTOIXEId, MOU anoTIHwvTal oTny
guAoyn agia Toug, BewpouvTal w¢ TiUNKpa TNG ebAoyNG a&iag kal oUVEN®G KaTaxwpouvTal Onou Kal
ol SIaPopESG AUTAG.

15



B.ENE.M. A.B.E.E. Oixovopikeg KataoTaoelg nepiodou

BIOMHXANIA ENE=EPTrAZIAZ METAAAQN ing Iavouapiou - 31ng AskepBpiou 2014

Evooparta Nayia

Ta evowpara nayia napouoialovral 0To KOOTOG KTHOEWS HEIOV OUCCWPEUUEVEG anooRECEIG Kal
TUXOV anopeiwarn. To KOOTOG KTACEWG NEPIAGUPAvEl OAEG TIG Apeoa OxXeTICOMEvVEG dandAveg yia
TNV anoKTNoN TWV OTOIXEIWV.

MeTayeveéaTepeg danaveg kataxwpoUvTal og enal€non Tng AoyioTikAG agiag Twv evowpaTwv
nayiov f g EExwpioTd nayio povov €av eival mOavd Ta HEANOVTIKA OIKOVOUIKG OMEAN va
glopevoouv oTnv ETaipeia kal TOo KOOTOG TOUG Wnopei va emuetpnBel afidomiora. To kooTog
EMNICKEUMY Kal CUVTNPROEWY KaTaXwpeiTal gTa anoTeAETUATa 6Tav npaypPaTonolouvTar.

Ta oikoneda dev anooPévovral. Or anooBECEIC TwV AAAWV OTOIXEIWV TWV EVOWHATWY nayiwy
unohoyilovtar pe Tnv oTabepry Yebodo e 106nooeg evOlapeoeg enifapuvoelg oTo SIACTNHA TNG
avapevopevng w@eANUng {wng Tou aToixeiou, €Tol woTe va diaypagel To KOOTOG  OThRV
unoAgIpaTIKn Tou agla, wc e&nG:

- Kripia 10-33 ‘Emn

- Mnxavo)\olec'Jc; Ern
etonhiopog 2-20

- AutokivnTa 5-7 'Emn

- AoInog €EONAIGHOC 3-20 'Emn

Ol UNOAEIPHATIKEG atieg kal o1 WPENIHEG {wéG TwV EVOWUATWY Nayiwv UnokevTal og enavegéTaon,
gav xpeldleTal og KABe nuepopnvia Ioohoyiopou.

'OTav ol AOYIOTIKEG aBieC Twv EVOWNAT@V nayiwv unepPaivouv TNV EKTILMOPEVN avakTioipn adia
Toug, n diapopa (anoyeinon) kataxwpeital dueca wg £€50do oTa anoTeAéopara.

Katd tnv nwAnon evowpdTtwy nayiwy, ol diagpopes PeTall Tou TIUAPATOG Nou AauBaveral kar Tng
AoyioTikfig Toug agiag kaTayxwpouvTal wg kEpdN N {nuieg oTa anoteAéopara.

XpnuaToolkovouikG  €50da  nou  agopolv  OTNV  KATAOKEUR  OTOIXEiwvV  EVEPYNTIKOU
KeaiaionoiolvTal yid To xpovikd didotnua nou anarteital pEXPI TNV OAOKMipwon Tng
KaTaokeunc. ‘OAa Ta GAAa XpnHATOOIKOVOUIKG £50da avayvwpilovTal oTa anoTEAEOHUATA XPHOEWG.

ZTOIXEIA [N KUKAOQPOPOUVTOG EVEPYNTIKOU MTPOS NWANOT

Ta Pn KUKAOQOPIaKA OToIXEla KaTATAGOoOVTAl NPOG NWANCN Kal anoTIHWVTAl oTNV UIKPOTEPN agia
peTatl Tng Tpéxouoag AoyioTIKAG agiag kal Tng euAoyng aiag peiov Ta £5oda nwAnong, epocov n
atia auTth ekmipdTal 6T Ba avakTnBei and Tnv ETaipeia Yéow TnG NWANCEWG Toug kar Ox1 and Tn
XpAon TouG,

ZUPYPNPIoPOG XPNHATOOIKOVOHIKGOV OTOIXEIV

Ta xpnpaTooikovolika aToixeia evepynTikoU kal naénTikol oupynilovrar kar 7o kabapd nood
napoucileTar oTov 100AOYIOHO £QOTOV UNApPXe!l &va évvopo JIKaimpa yia CUPWN@IoHO kai n
npdBeon va SlakavovioTolv oe kaBapr Baon f va avayvwpioTel TO GTOIXEIO Tou EVEPYNTIKOU Kal
va d1akavovIoTEl TO OTOIXEIO TOU NABnTIKoU TauToxpova.
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Anopegiwon a§iag un XpnUATOOIKOVOUIKGV NEPIOUGIAKAOV OTOIXEIWV

Ta nepiouciakd oToIxeia nou €&xouv anpoodiopioTn w@eAiun {wr Sev anooPévovral alAa
unokeivTal o €Aeyxo anopeiwong eTnoiwg kai Otav kamola yeyovoTta kartadelkvUouv OTI 1)
AoyioTiky a&ia pnopei va pnv eival avakThoign. Ta nepiouciaka OToIXeia nou anoofévovral
unokeIvTal g €Aeyxo anopeimang Tng afiag Toug oTav undpyouv ev3eiEeig OTI N AoyioTikn agia
Toug de Ba avaktnBei. H avakThoipn afia eival n peyaAlTepn HeTatu Tng guhoyng atiag peiov
€€oda nwAnong kar TnG agiac xpnong (napoloa afia XpnUATOPOWV MOU QvapEVETal vd
OnuioupynBolv pe Bdaon Tnv ekTignon TnG Sioiknong via TIG HEANOVTIKEC OIKOVOMIKEG Kal
AeiToupyikég ouvlnkeg). O1 {nupigg anopeiwong kataxwpolvrar oav £§oda ortnv Karaoraon
AnoTeAeopdTwy OTR XpAon nou npokunTouv. @ Tnv ekTipnon Twv {nuiov anopeiwong Ta
nepioudiakd aToixeia evidooovTal oTIG MIKPOTEPEG BuvaTEG povadeg dnUIoUPYIag TAUEIGKMY pOWV.

AnoO@guara

Ta anoBéuara anoTiywvTalr oTnv XaunAoTepn aia peTatl kOOTOUG KTAGNG Kai TnG kadapng
peuaTononoiung agiac. To kdoTog npoadiopileTal pe TN PEBOdO Tou WETOU Unvidiou aTaBpikoU
KOOTOUG. XpnHaTooIKOVOMIKa £§0da dev nepIAauBavovTal 0To KOOTOG KTHOEWS TWV anoBepdTwy.
H kabapn peucTononoiun agia ekTiNaTal Pe BAon TIC TPEXOUTEG TIHEC NWANONG TWV ANOBEUATWY
oTa nAaiola TnG ouvrBoug dpacTnpIOTNTAG APAIPOUKEVIV Kal TWV TUXOV 608wV nwAnong onou
OUVTPEXEI NEPINTWOT).

EpnopikéG kal Aoinég BpaxunpiOeopES anaIThOEIG

O1 anaitioeIg and NeAATEG KaTaxwpoUvTal apxika otnv eUAoyn afia Toug kai WETayeveéoTepa
anoTIJWVTAl OTO avanooBeCTo KOOTOG WE TN HEBODO TOU NpaypaTikoly €MTOKIOU, aQAIPOUEVWY
kal Twv {nuIOv anopeinong. O1 InuiEg anopsinong avayvwpilovtal oTav Unapyel avTIKEIPEVIKN
évdelgn om n Etaipeia dev gival o Béon va ionpael OAa Ta Nood nou ogeilovTal WYe Bacn Toug
oupBarikolc 0poug. To nocd Tng npoPAeyng eival n diagopd PeTAgu Tng AoyioTikng agiag Twv
anammnoswy kai TNG napoucag a&iag TwV EKTIHOHEVOV HEANOVTIKWV TAUEIAKWY POWY,
Npos€opAoUpEVY PE T pEBOBO TOU npaypaTikoUu emTokiou. To nogd Tng npoBAewng
karaxwpeital wg 5080 oThv KatdoTaon AnoteAeopdaTtwy.

Tapeiaxa Sia6éoipa kai IcodUvapa

Ta Tapeiakd diabéoipa kar Tapeiaka 0odlvapa nepIAapBavouy Ta HETPNTA, KAl TIG KATABECEIC
OYEWS.

MeToxik0 kepalaio
O1 KoIVEG HETOXEG NepIAapBavovTal aTa idia kepdaAala.

Apeoa €Eoda yia Tnv €kdoon peToxwv, epgavifovral PETa TNV agaipean Tou OXETIKOU (pOpou
€100 aTog apaipeTIKd oTn kabapn Oan.

To ko6aTog KTRONG 18IV PETOXWV ERpavI(ETal apaipeTikG and Ta idia kepdAiaia TnG Etaipeiag,
HEXP! Ol iDIEC JETOXEG NWANBoUY, akupwBolv 1) enavekdoBolv. Kdabe kepdog N {nuia and nwAnon
1Biwv PeToxwv kabapd anod dupeca yia Thv cuvaAhayn Aoina £5oda kai Qpopoug, epgavilerar wg
anoBepaTiko oTa idia kepaAaia.
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MNpopnBeuTEg

O1 anaIThoeic and NPounBEeUTEG KaTaxwpoUlvTal apxika aThv eVAoyn a&ia Toug Kal JETAayevEDTEPQ
anoTipoUvTal 0To avandoBeaTo KOOTOG e Th PEBODO Tou npaypaTikoU emTokiou.

AvaBaAAiopevog ®opog Eigodnparog

O avaBaMOopevog (popog eicodnpaTog npocdiopileTal pe Tnv PEBODO TNG UMOXPEWONG Mou
npOKUATEI and TIG NpoowpIVEG diapopég PETAty TnG AoyioTikng a&iag kal TG popoAoyiknig paong
TWV NEPIOUTIAKMV TTOIXEIWV Kal TWV UNOXPEWOEWY. AvaBalopevog (popog eigodnpatog Sev
AoyileTal €4v npokUNTEl and TNV apylkr avayvopion OTOIXEIOU evepynTikoU f nadnTikou o€
ouvalhayr), EKTOG EMIXEIPNHATIKAG CUVEVWONG, N onoia O0Tav £yive n ouvalayn dev ennpéace
oUTE TO AoyIOTIKO oUTE To (popohoyikd kEpdog 1 {nuia. O avaBaAiopevog gpopog npoadiopileTal
HE TOUG (POPOAOYIKOUG OUVTEAEOTEG NOU UNAPXE! YO Kard Tnv nuepopnvia 1cohoyiopou, 611 Ba
ioxUouv KaTa Tr oTIypi nou 8a avaoTpapoulv ol NposwpIVEG SIaPOpPES.

O1 avaBaAAOUEVEG POPOAOYIKEG anaiThoelg avayvwpilovral oTnv éxTaan otnv onoia 8a undpéel
HENOVTIKO (opoloynTéo képDOG yia Thv Xpnoionoinon Tng npocwpivii diagopdg nou
dnuioupyei Tnv avaBalidpevn gpopoloyikiy anaitnon.

O avaBalopevog @opog €100dNUATOG avayvwpileTal yia TIG NpoowpIveEG dIapopeg nou
npokUNTouv anod enevdloeiq ot BuyaTpikég kal ouvdedepéveg enixelpnoelg, pe ekaipeon Tnv
NEPINTWON NOU N avacTpo®li Twv npodwpiviv dlapopwv eAEyxeTal and Tnv Etaipeia kai eival
miBavo OTI ol npoowpIve; diaopéc dev Ba avaoTpagoUlv oTo NpoBAENTO PEANOV.

O1 avaBaAAOEVES (POPOAOYIKEG UNOXPEWOEIS Kai ol anairnoelg duvaral va oupyngidovral pdvo oe
NEPINTWON NOU apopouV OE KOIVA (POPOAOYIKN) apxfi kal undpxel To Sikaiwpa oupyn@iopou
auTwV.

®opoloyia
H qopoloyia sioodnpaTog unohoyileTal pe Baon Tn PopoAoyIKr VopoBesia kai Toug (popohoyikolq

ouvTeAeaTEC nou 1oxUouv otnv EAAASa onou Siekdyovral ol epyacie Tng ETaipeiag kai
kaTaxwpeital weg £50d0 oTnv nepiodo katd Tnv onoia npokUnTouy Ta elgodnuaTa.

MapoxEG 0TO NPOCWNIKO
(a) Mapoyec perd v £Eodo and Tnv Ynnpeoia

O1 napoyég PeTd Tnv €€odo and Tnv unnpecia nepidapBavouv TG00 NPoypAppaTa kabopIopEVWV
EI0QOPWY 600 Kal NPOYPAHHATA KaBOPIOPEVWV NAPOXWV.

To 5edOUAEUpPEVO KOOTOC TWV MPOYPAUMATOV KABOPIoHEVWV EIOPOPLV KATAXwpEITal wG £E080
oTnv nepiodo nou agopd.

H unoxpéwon nou KaTaywpeital oTov 1I00AoYIoHO yid Ta npoypdppaTa kafopioHEVRV NapoxwV
elval n napoloa afia Tng déopeuong yia Tnv kaBopiopévn napoxn peiov Tnv evhoyn afia Twv
NEPIOUCIAKAV OTOIXEIWY TOU MPOYPAPpATOG kal TIG HeTaBoAég nou mpokUnTouv and Ta in
avayvopiopéva avaloyioTika kEpdn kai {nuiEg kai To kooTog npolnnpeoiag. H déopeuan Tng
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kaBopiopévng napoxng unoloyideral and avefaptnTo avaloyioTn PE Th XPAoON Tng HeBOdou Tng
EKTIMWMEVNG MOTWTIKNAG Hovadog (Projected unit credit method).

Ta avaloyioTika képdn kal ol {nuiEG Nnou NPoKUNTOUV anod TIG NPOCAPUOYEG He BACN Ta 10TOPIKA
debopéva kal gival navw f kaTw ano To nepibwmpio Tou 10% TNG OWPEUPEVNG UMOXPEWTNC,
KataywpoUvTal OTa anoTeAéopaTa pECA OTOV AQVAPEVOUEVO HECO AOQAAIOTIKO XPOVO Twv
OUMHETEXOVTWY OTO Npoypappa. To kGOToG Npolinnpeciag KATaxwpeiTal AUECa 0TA ANOTEAETUATA
pe €faipeon TNV nepinTwon nou o PETABOAEC TOU NpoypappaTog eEapTwvTal and Tov
gvanopévovra Xpovo npolnnpeciag Twv epyalopevayv. TNV NEPINTWON aut TO KOGTOG
npolnnpeoiag karaxwpeital oTa anoTeAéopara pe Tn otabepry péBodo péoa otnv nepiodo
wpipavonc.

(B) [Tapoyeg TepLaTioyou TG anagyoAnonc

O Napoxeg TeppaTiopoU TnG anacxoAnong nAnpwvovTal 0Tav ol £pyaloevol anoxwpouv npiv TNV
nHepounvia ouvraglodothocwe. H ETtaipeia kataywpel auTég TG NApoxeg otav SeopeleTal, eiTe
oTav Teppatilel TNV anaoxoAnon unapxovrwv epyalopivwv GUPQWVA UE €va  AEMTOHEPES
npoypaupa yia 1o oroio dev undpxel MBavoTNTa anogupong, €iTe GTAv NPOOMEPEI QUTEG TIG
Napoxec w¢ Kivntpo yia g0edoucia anoxwpnon. Mapoxég TepuaTiopol TG anacxoAnong nou
ogeihovTar 12 Prveg HETA TV nuepounvia Tou IgoAoyiopol npoekopAolvTal.

(y)  BpaxunpoBeopeg Mapoxeg

O1 BpaxunpoBeapes Napoxec Npog TO NPOCWNIKOG O XpNpa Kat €idog kataxmpouvTal wg £50d0
otav kabioTavral SedOUAEUNEVEG,

MpoBAeyeig

MpoBAcyeig avayvwpilovTtal oTav:

i. Yndpyel pia napoloa vopikh 1 Tekpaipduevn OEOHEUON WG ANOTEAEOHA nNapeABovTwv
YEYOVOTWV.

ii. Eival mBavov o1 8a anarrnBei ekpor NOpwV yia Tov SIakavoviopo Tng dETPEUONG.

iii. To anairoUpevo Noood Pnopei va ekTiunBel agionioTa.

'Onou undapxouv dIAPOPEC NapOLOIEG UNOXPEWOEIC, N mBavoTnTa OTI Ba anainBei ekpon kaTta Tnv
ekkaBapion npoadiopileTal Ye TNV €8ETAON TNG KATRYOPIag UNOXPEWTEWY CUVOAIKA. [MpoBAeyn

avayvwpileTal akopa ki av n meavotnTta €KPONng OXeETIKA HE ONOIOdNMOTE OTOIXEID NOU
nepIAapBaveTal aTnyv idla KaTnyopia UNoXpeWaewv UNopei va ival JIKpn.

Avayvapion 063wV

Ta ¢ooda nepAaupavouv Tnv elhoyn afia Twv nwAnoswv ayabwv kal Napoxng UNNPECI®Y,
kaBapd and ®dpo MNpooTiBeuevng Afiag, EKNTWOEIG Kal eMOTPoPEG. H avayvmpion Twv 008wy
yiveral wg €&n¢:

(a) lwArioeis ayabav

O1 nwAnoeig ayabwv avayvwpilovral otav n Etaipeia napadidel Ta ayabd oToug neldteg, Ta
ayaba vivovral anodexTa and autolc kai n eionpagn Tng anaitnong eival ebAoya eEaopaliopévn.
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(B) llapoxri unnpeoiwv

Ta éo0oda and napoyn unnpegiwv Aoyiovral Tnv nepiodo nou nNapéxovrar ol unnpeaieg, Ye Baon
To OTAdI0 OAOKANPWONG TNG NAPEXOHUEVNG UNNPETIag o aX&on HE To GUVOAO TWV NAPEXOHEVWV
UNnNPECIWV.

v) Eooda ano Toxkous

Ta £00da and TOKOUC avayvwpilovral Bacel Xpovikng avaloyiag kai Ye Tnv xpnon Tou
npayuartikol emirokiou. ‘OTav undpyel anopeiwon Twv anamioewy, i AoyioTikn afia autwv
HEIMVETAl OTO AVaKTAOIMO NOCG TOug To onoio eival n napoloa afia TwV avapeEVOUEVWV
HEAOVTIKQV TApEIaKOV POWV NPOEEOPAOULEVWV HIE TO APXIKO NPAYHATIKO ENMITOKIO. ZTNV CUVEXEID
AoyilovTal TOko! pE TO iBlo eNITOKIO £ni TG anopeiwpEvng (véag AoyioTikig) agiac.

() Mepiouara

Ta pepiopara, Aoyilovral wg £0oda, oTav Bepedivoveral To dikaiwpa Tng gionpagng.

MicOnoeIg

O1 pioBwoeig nayiwv onou n Etaipeia diatnpei ougiwdws OAOUG TOUG KIVOUVOUG Kal Ta OMEAN TNG
idlokTnoiag  Tafivogouvtal wg XpnHaTtodoTikeg pIoBwoelig. O1  XpnuaTtodoTIkEG HITBWOEIG
KeaAalonololvTal Pe TRV &vapen TnG HioBwong oTn XaunAoTepn peTa&l Tng ebhoyng aiag Tou
nayiou gToixeiou f} TnG napouoag agiag Twv eAayioTwv PHIcBwHATwyY. Ol avTIOTOIXEG UNOXPEWTEIG
and piobwuara, kabapég and XpnUAToolKOVOUIKG €Eoda, aneikovi{ovral OTIG UNOXPEWOEIG. To
MEPOG TOU XpnpaToolkovopikoU £E050U Nou agopd ot XpnHatodoTiKEG MIoBMOEIG avayvwpileTal
ota anotehéopara Xpriong kata tn didpkela TG pioBwong Ta ndyia nou anokTibnkav e
XpnuatodoTikr picBwon anooBévovral oTn pikpoTePn nepiodo peTaty TnG w@ENPNG Jwng Twv
nayiwv kai Tng diapkeiag Hiocbworig Toug.

MioBwoeic énou oudiwdwe or kivduvol kai Ta o@éAn TG idiokTnoiag diatnpolvTar and Tov
eKIOBWTH TaEIVOHOUVTAI WG ASITOUPYIKESG WIGBMOEIG. O NANPWHEG MOV yivovTal yia AEITOUPYIKES
pioBwoelg avayvopifovral ora anoTteAéopara xpnong oe orabepn faon kard Tn didpkela TnG
HioBwong.

A1a0Beon kepSwv, Silavopn HEPICHATAV
H 81a8g0n Twv KePdmV XPNOoEws kKabwe Kal i avayvwpion TnG unoxpewong diavopng pepiopaTog

avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG £pOoov AngBei n Tehkn €ykpion anod Tn levikn
ZUVEAEUOT) TWV HETOXWV.

ZTpoYyyulonoinoeig
Ta nood nou EQNEPIEXOVTAI OE AUTEG TIG OIKOVOUIKEG KATAOTACEIG £XOUV GTpoyyuhonoinbei oe

gup®. AOYW TOu yeyovaTog auTol, BIagopég nou evBEXETAI va undpyouv ogeihovTal o€ auTeG TIG
OTPOYYUAONOINJEIG,
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3. Aiayeipion XpnHaTrooiKovopikoU KivdUvou

H ETaipeia and Tn xpAon Twv XpnHATOOIKOVOUIKMV THG PECWY TIBETal OE NICTWTIKO KivOUVO, OF
Kivduvo peuaTdTNTAac Kal o€ kivduvo ayopdc. H onueiwon auth napoudialel nAnpopopieg yia TRV
£kBean TG ETaipeiag os kaBe évav anod Toug avwTépw KIVOUVOUG, Yia Toug aToxouq Tng ETalpeiag,
TIC NOAITIKEG Kal TIG dladikaoie nou epapuodlel yia Tnv enipérpnon Kai Tn Slayeipion Tou kivduvou,
kaBwe kal Tn diaxeipion kepaAaiou Tne Etaipeiag. MepioodTepa NOCOTIKA TTOIXEIQ YIa QUTEG TIG
YVWOTOMOINGCEIS NEpINaPBavovTal o€ OAO TO EUPOC TWV EVOMOINKEVWY OIKOVOHIKOV KATAOTACEWV.

O1 noAITIkéG diaxeipiong kivduvou TnG ETaipeiag epappolovral NpokeiPévou va avayvwpifovral ka
va avahuovTal ol kivduvol nou avTipeTwnilel n ETaipeia kal va TiBevral 6pia avaAnyng kivduvou
kal va epappolovrar EAeyxol w¢ npo¢ autd. O noAiTikég diaxeipiong kKIvOUvVoU kal Ta OXETIKA
ouotAuarta e&eTalovTal NEPIOdIKA MOTE VA EVOWHATOVOUV TIG aAAayég nou napatnpolvral oTIg
OuVBnKeg TNG ayopdg kai oTic SpacTnpioTnTeg TG ETaipeiac.

H eniBAewn Tng THpRoNnG Twv noAImkawv kar diadikaciwv diaxeipiong kivduvou €xel avatebei oTo
TuAMa EowTepikol EAéyyou, To onoio npayuaTonolei TakTIkoUG Kal EKTAKTOUG EAEYXOUG OXETIKA HE

TNV gpappoyr Twv diadikacikv, Ta nopicuata TV onoiwv YvWaTonololUvTal OTo AIOIKNTIKO
ZupBouAio.

Kivduvog ayopag

ZuvaAlaypaTikog Kiviuvog

H Etaipeia dpaoTtnpionoleital oTnv EAAGSA Kal GUVENMC TO HEYAAUTEPO HEPOG TWV OUVAAAY®V
™G diegayeral oe Eupw.

Kiv3uvog emiToKinv

H Etaipeia dev éxer daveia kai kaAUNTel TIG unoxpewoels Tng He Toia KepdAaia. Etor €xel
£kUndevioel Tov Kivduvo TNG PETABOANG TwV ENITOKIWV.

MoTwTIKOG KivBUVog
MioTwTIkGG Kivduvog sival o kivduvog {nuiag Tng ETaipeiag o€ nepinTwon nou évag neAdTng n
TPITOG O ouvalAayr} XprUaTOOIKOVORIKOU HEOOU BeV EKMANPKCE! TIG CUHPATIKEG TOU UNOXPEWOTEIG

Kal OXETI(ETaI kKaTa KUpIo AOYo pe TIG anaitioeig and neAdTes kar TiG enevOUCEIG O Xpedypapa
(investment securities).

EYYUROEIG

H ETaipeia £xe1 WG MONITIKA va Unv nNapexel yyunoelg, napd Povo kai kat’ egaipeon, pe andgaon
Tou AloiknTikoU ZUMBOUAIOU O OUVBEDEPEVEG ETAIPEIEG.

Kivduvog peuaToTnTag

O kivBuvog peuoTdTnTag ouviotartar otov kivduvo n Etaipeia va pn dlvatai va eknAnpwogl Tig
XPNHATOOIKOVOUIKEG TIC UNOXPEWOEIC OTav auTég Affyouv. H npooéyyion nou uioBeTei n ETaipeia
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yia T Slayeipion TG peuoTdTNTAg €ival va Siac@aAilel, peow diAkpATNONG Twv anoAUTwG
avaykaiwv Tapiakov OIafsoipy Kal €NapKwV MICTWOTIKOV Opiwv and TIG ouvepyalOpEVEG
Tpaneleg, OTI nAvra 6a £xel PeucTOTNTA yIa va EKNANPWVEl TIG UMOXPEWOEIC TIC OTAV AUTEG
Affyouv, kaTw anod ouvnBeig aAAa kal SUCKOAEG OUVONKeG, XwpiG va ugioTaTal un anodekTeg {npieg
f va diakivéuveleTal n eriun Tng Etaipeiac.

Ma Tnv anoguyr Twv KIvBUvwv peuaTdTnTag n ETaipeia dievepyei NpoBAEYn TAUIAKOV powV yid
nepiodo £Toug kata Tn cUvTagn Tou £TNoIou npolnoloyiopol, Kar unviaia KUNIOpevn npoBAeywn
TPIWV PNVwV £T0I WOTE va €Eaopalilel om diabeTel apkeTd Tapiakd diabéoiua yia va kaAlwel Tig
AEITOUPYIKEG TG avaykeg, OuunepIAapBavopévng TnG KAAUWNG TwV  XPNHATOOIKOVOMIKGDV
unoxpewoewyv TG H noAmikn autry 8 AapPavel undyn TnG Tn OXETIKN €nidpacn anod akpaieg
ouverikeg nou dev Pnopouv va npoPfAepBouv.

Aiaxeipion kegalaiou

H noNITikn Tou Al0IKNTIKOU ZupBouliou guvioTatal oTn diaThpnon HIag I0XupnG Bacng kepahaiou,
woTe va diatnpel TRV epnioToolvn NICTWTWV Kal TG ayopag otnv ETaipeia kal va enimrpenel Tnv
HeMovTIKR) avantugn Twv dpaoTnploThATwv TnG. To AloiknTikd ZuppoUAio napakoAouBei Tnv
anddoon Tou KepaAaiou, Tnv onoia opilel n ETaipeia w¢ Ta kabBapd anoteAéopata diaipepéva Je
To oUvoAo Tng kabaprg 6éong. To AloiknTikd ZupBoUNio eniong napakoAoubel To eninedo Twv
MEPIOPATWV OTOUG HETOXOUG KOIVIDV HETOXWV.

To AloiknTikd ZupBoUAio npoonabei va diatnpei pia igopponia petTa&l uwnAdTepwv anoddoswv
nou Ba ATav e@IKTEG Pe uwnAoTepa enineda Saveiopol Kai TwV NAEOVEKTAUATWY Kal TNng
aopAleiag nou Ba napeixe pia IOXUpn Kal Uying kepaAaiakr 6€on.

H Etaipeia dev S1abETel £va guyKekpIPEvo NAGvo ayopdg IBiwv HETOXWV.

Aev unnpEav aMayéc oThv npooéyyion nou uioBetel n ETaipeia oxemkd@ pe tn dlaxeipion
keahaiou katd Tn diIdpkeia TG XpPronge.

4. AoyloTikég EkTipnoeig kal Kpio€ig TnG AIOIKNOE®G

O1 ekmipnoeic kai o1 Kpioeig Tng dloiknong enave&eralovrar Siapkwg kal Bacilovral o€ I0TOPIKA
Oedopéva kal npoodokieg yia HENNOVTIKA YEYOVOTd, MOU KpivovTal €UAOYEG OUNQWVA HE Td
IoxuovTa.

ZnHavTIKEG AOYIOTIKEG EKTIHNOEIG Kal napadoxEg

H Etaipeia npoBaivel o eKTIMACEIG KAl NapadoxEG OXETIKA HE TV €5EAIEN TWV PEAOVTIKOV
yeyovoTwv, O1 eKTIUNOEIG Kal napadoXEC Nou EVEXOUV GNHAVTIKO KIVOUVO va MpoKAaAEoouv
OUTIWDEIG NPOTAPHOYEG OTIG AOYIOTIKEG afieg TWV MEPIOUTIAKWY OTOIXEIWY KAl TWV UNOXPEDTEWY

OTOUG ENOLEVOUG 12 UNVEG EXOUV WG EENG:

a) Anarteitai kpion and Tnv ETaipeia yia Tov npoadiopiopd Tng npoBAEynG yia ¢popo €1003MpaToc,
Ynépyouv NoAMEG aguvalAayeg Kal unoAoyigpoi yia Toug onoioug o TEAIKOG NpoadiopioHOg Tou
popou eival aBépalog. Edv o Tehikdg popog gival Si1agopeTIKOg anod Tov apyikeG avayvmplobévTa,
n Slapopa Ba ennpedoel Tov GOPo €I00BNKATOG Kal TNV NpoBAewn yia avaBalopevn popoloyia
NG XPonG.
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B) H Evaipeia avayvwpilel npoPAewn via enidikeg unobéceic Bacel oTolxeiwv anod Tn NOMIKN
Ynnpeoia Tng ETaipeiac,

Y) H ETaipeia avayvwpilel npoPAEWEIS yia oupBaTikéG UNOXPEMOEIG NPOG NEAATEG TNG, OF OMoIEg
unoloyifovtal Bacel I0TOpIkWYV Oedopévv Kal OTATIOTIKWOV and TV emAucn avTioToIKwv
NEPINTWOEWY TOU NApeABOVTOC.

0) Mapoxéc npoownikoU

H napouoa a&ia Twv UNoXpEmOE®Y yia Napoxég npoowrikou BacileTar o SIGPoPOUG NapayovTEC
o1 onoiol npoadiopifovral avahoyioTikd XpnoiyonoiwvTag kanoleg napadoxeg. O1 napadoxég nou
éxouv xpnoigononOei yia Tov npoodiopiopol Tou kaBapol €§O0GOU NApOXWV NPOCWMIKOU
nepAauBavouv To NPoeEOMANTIKG ENITOKIO, TIC HEANOVTIKEC AUENTEIC IoBwV Kabwg kal Ta enineda
nAnBwpiopou. Tuxov alayéc oTic napadoxec auTég Ba ennpeacouv Tn AoyioTikn afia Tng
UMNOYXPEWONG.

H napouoa afia Twv kabopiopevwv Napoxwv npoodiopileTal XpnoikonoiwvTac To KkaTalnho
NpoeCoPANTIKO emiTOKIo (AeikTng opoAoywv "iBoxx AA-rated Euro corporate bond 10+year"),
nAéov Twv auEnoewv Twv anodoxwv Tou npoownikol. AvaAuTikOTepa ol napadoxég nou
Xpnoigonoinénkav napoucialovrai otn onpeinon 14.

KaBopioTIKEG KPIOEIG TNG AIOIKNONG YIA TV EQAPHOYN TWV ACYIOTIKOV apX®V

Kat' e@appoyny Twv diataEewv Tou AAM 2 Ta anoBépara anoTIHoUVTal OTn XaunAOTEPN TIKA
METAEL KOOTOUG KTNOEWS Kal kKaBaprg peuaTonoifoIung agiac.

5. AeuTepel®V TUNOG NANPOPOpNONG — MFEWYPAPIKOi TOPEIG
(Mood aos Eupw)

ZUvoAo EvepynTikoU EKTOG CUYYEVAV ENIXEIPHOERV 31.12.2014 31.12.2013

EANGBa 14.778,81 17.494,27
EEwTepIKo 0,00 0,00
ZUvolo 14.778,81 17.494,27

6. Epnopikég & Aoinéc anarTioeig

Kukhowpopouv EvepynTikd

(MNood o Eupw) 31.12.2014 31.12.2013
Aoinoi XpewoTeg 661,84 664,01
Z0voho 661,84 664,01
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7. Tapeiakda Sia@£cipa Kal TAHEIaKd 10080Uvapa

Ta Tapeiaka diaBéoipa avaAlovTal dnwe NapakaTw:

(Mood og Eup®) 31.12.2014 31.12.2013
AigBéoipa oTo Tapeio kal og Tpaneleg 14.116,97 16.830,26
ZUvoAo 14.116,97 16.830,26
8. MeToxik6 Kepalaio
y |
f Agia
Hpepopnvia Ag::pg‘q, Koivav ZOvolo
HETOX HETOX®V
31" AekepBpiou 2013 | 27.000 79.110 79.110
31" AekepBpiou 2014 | 27.000 79.110 79.110
9. Aoind Ano@epartika
. : Eidika
eeiyes 22s) anofsparTika
Ynohoino atnv 1 Iavouapiou 2013 94,06
Ynohomno otnv 31 Aekepppiov 2013 94,06
YnéAoino otnv 1 Iavouapiou 2014 94,06
Ynohoino otnv 31 Askepppiou 2014 94,06
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10. XpnuaTooikovouIKa oTolXEia ava karnyopia

(Moot oF Eupds) YnoéAoina YnoéAoina
P 31.12.2014 31.12.2013
; Aaveia kai Adaveia kai
EvepynTikou ) ;
anaiThoeig anarrnoeig
EMnopIKEG Kal AOINEG aNAITAHOEIC 661,84 664,01
Tapeiaka diabéoipa kai iIgoduvaga 14.116,97 16.830,26
Zuvolo 14.778,81 17.494,27
11. 'E§oda ava karnyopia
31.12.2013
(Nooa as Eupw) EEod8a Sioiknong
Evoikia -326,40
ApoiBéc-Napoyég TpiTwv -2.250,00
Aoind 'EEoda -2.945,39
Zovolo -5.521,79
31.12.2014
(Nood og Eupw) EEoBa dioiknong
Evoikia -326,40
ApoiBéc-Napoyéc TpiTwv -2.250,00
Aoind 'E€oda -4,197,30
ZUvoAo -6.773,70
12. XpnuaTooiKovoUIKO KOOTOG— Kabapo
(Mood og Eupw) 31.12.2014 31.12.2013
‘Ecoda
MoTwTIKOI TOKOI 6,84 74,56
Zuvolo Ecodwv 6,84 74,56
‘E€oda
XpewaTikoi TOko! & auvagr £€50da 0,00 0,00
Z0volo EE03wv 0,00 0,00
XpnHaToolkovoHIkO kKooToG (kabapod) 6,84 74,56
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. ! 1.1 £éwg 1.1 éng
(Mocg g&; Epw) 31.12.2014 31.12.2013
Znuieg Nepi1odou -6.766,86 -5.447,23
(‘Ecoda) Tokwyv -6,84 -74,56
'E€0da TOKWV 0,00 0,00

-6.773,70 -5.521,79
MeTaBoAég Kepalaiou Kivnong
(AUENON)/ peiwon anamioewy 2,17 327,21
(Meiwon) / AGEnon unoxpswaswyv (NAnv Tpanelwv) 4.051,40 -1.884,26

4.053,57 -1.557,05
KaBapég Tapeiakég poég ané AEITOUPYIKEG -2.720,13 -7.078,84
SpaoTnpioTnNTEG
14. ®opocg Eigodnparog

(Mood og Eupw) 31.12.2014 31.12.2013
dopoc xpnong 0,00 0,00
AvaBaA\OpEevVoG popag 0,00 0,00
ZUvolo 0,00 0,00
DOpONOYIKOC ZUVTEAEDTAG 26,00% 26,00%
ZUVTEAEOTNG avaBarAOHEVOU (POpoU 26,00% 26,00%
NoyioTikny {nuia npd popwv -6.766,86 -5.447,23
SUVTEAECTIC POPOU -1.759,38 -1.416,28
dbpoc popoloyikng {nuiag 1.759,38 1.416,28
ZUvoAo PpOpoU EICOBNHATOG 0,00 0,00

15. Zuvdedepéva pépn

Ta kaTwTEpw oToixeia apopolv o cuvallayeg pe ouvdedepéva PEpn Tou opiAou BIOXAAKO.

(Nood o€ Eupw)

AYOpEG UNNPECIDV 31.12.2014 31.12.2013
OuyaTpIkEC 0,00 0,00
Noinda ouvdedepéva Pépn -326,40 -326,40
ZUvoAo -326,40 ~-326,40
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16. NMpopnBeuTég

(Mooda og Eupw) 31.12.2014 31.12.2013
MpopnBeUTEG Kal AOINEG UNOXPEWOEIG 4.051,40 0,00
Zuvoho 4.051,40 0,00
BpayunpOBeTHEC UNOYPEWNCEIS 4.051,40 0,00
ZUVOAO UNOXPEMCENV 4.051,40 0,00

17. XpnpaTooikovouIKa péoa

(Mood o Eupw) 31.12.2014 31.12.2013
YNOXPEWOEIG >1ér0¢ < 1év0g >1€r0¢ < 1éTt0G

Epnopikoi & Aonoi NiIoTwTEG 0,00  4.051,40 0,00 0,00
ZuvoAo 0,00 4.051,40 0,00 0,00

18. AvéleykTeGg Popoloyika Xpnoeig
‘ExBe0n ®OpOAOYIKNG ZUHHOPPWONG

Ano TN xprion 2011 ka1 evrelBev, oi ENAnvikéG Avavupeg ETaipeieg kal o ETaipeieg Mepiopiopévng
EuBlvng, Twv onoiwv OF ETNOIEG OIKOVOMIKEG TOUG KATAOTAOEIG €AEyXOVTal UMOXPEWTIKA and
NOpIpoug EAeykTEG, eyyeypappévoug ato dnudaio MnTpwo Tou N. 3693/2008, unoypeolvTtal va
Aappavouv «Emigio MioTonoinTikd», Onwg npoPAénetal otnv nap. 5 Tou dpbpou 82 ToOU
N.2238/1994 kai To apBpo 65" Tou N.4174/2013. To w¢ Gvw mioTonoINTikd ekdideTal PETA anod
MOPOAOYIKO €Aeyxo nou dlevepyeital and Tov idlo NOpio EAeykTh) 1 €AEYKTIKO ypageio nou
EAEYXEI TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC. Katdémv Tng oAokApwong Tou popoAoyikoU
ehéyyxou, o Nopipog EAeykTnic f eAeykTikd ypageio ekdidel otnv Etaipeia «EkBeon ®opoAoyikig
Zuppopewong», nou auvodeleTal and To Mpoodaptnua AvaAuTikav MAnpogopiakwy ZTolxeinv. To
apyoTepo evTOG B€ka NuEpWV and TNV KATAANKTIKA NHEPOUNVIA E£YKPIONG TWV OIKOVOUIKWV
katagTaoewv TG ETaipeiag and t Mevikhy ZuvéAeuon Twv MeTdxwv, n npoavapepbeioa 'ExBean
Kal To olkeio MpoodpTnpa unofaiiovTal NAEKTPOVIKA oTo Ynoupyeio Oikovopikwv and To Nopipo
EAeykTn N TO EAeykTIKO ypageio. To Ynoupyeio OIkovopikv oTn ouvéxela Ba eniAéEsr deiypa
ETAIPEIDYV TOUAAXIOTOV TNG TAENG Tou 9% YIa (POPOAQYIKO eNavEAEYXO anod TIG apuOSIEG EAEYKTIKEG
unnpeoiec Tou Yroupyeiou. O éAeyxoc autog Oa npenel va Exel oAokAnpwOei o diagTnua oyl
MEYOAUTEPO TV JEKAOKT® MNV@V and Tnv nuepounvia unoPoAng Tng «ExBeong dopoloyikng
SUPpPOPPWONG> 0To YNoupyeio OIKOVOUIKMV.

O1 popoloyIKEG apyég Exouv eéyEel Ta BIBAia kal OToIxXEla TG ETAIPIAG yia TIG XPNOEIG €0G Kal
v 31.12.20089.

Ma Tn xprion 2010, n onoia napapével avéheykTn, dev avapéveral va kataloyioBouv anod Tig
(POPOAOYIKEG apXEG NPOOBETOI PdpOI.
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2UVOTTTIKG OWKOVOpIKGA oToryeia & minpogopiss g ypNoNg

1.1-31.12.2014

B.EMNE.M. BIOMHXANIA ENESEPrAXIAZ METAAAQN A.B.E.E.
ZyvorTaG oxovouKad oTopsir xo1 Anpo@opies Ti¢ xoijong ond 1 Iovouapbu 2014 péxpi 31 Asxcufpioy 2014
(Jqpou:uapfva ﬂddﬂ rou N2190, Apapa 135 Y10 EMEPIOEN; MOU TUVTOOAOUV ETIOIEG OKOVOUKEG KATOOTOOEK,, EVONOMPEVE Kai iy, KaTd mMﬂ)
To nopaxdrw emoqe Kol o iy v 10 v onovagef e HxEB'EA’A&EE mn'qihvﬂmmm Oovoyvk ,.wuﬂ;ﬁw Adom ol vip i v ompvopnr; e o rov
TG apng v dfoopalas npk mjwfcmmmfc e (s i aw gy £ on E465 i iAoy S 4 vtk pog oro dodéne, day
v 1a v Adyw aronea.
ariihreon) £5pag: Meooyeloy 24 T.K 115 27 Abiva
A Mrpou ALE.: 43240/01/B/99/347 - Apyibe I.EMH, : 3405301000
gpdta Nopapyia: ABrviv
Eipefioon oerecod ZupBoukiou: ludvvng MavaykaTdnouhos npdedpog, Xpriotoc-Epavourih hog, Mewpyiog 5 hoG LEA,
Cpntary; ehoyeng Yopds Geddupog (8.M. Z.O.EA. 12651)
EAgym evapla: ABACUS EAETKTIKH AE
Tunog difleong shiyou eheykrav: Z0ppovn Mvapn pe Oy Eppaang
elinpvor) Snodarriow Evoploc: i vepem vionel ¢
ITOIXEIA IEOAOTTIMOY (Mock exgpaoyéva ot €) ETOIXEIA KATAXTAZHX ANOTEAEEMATN XPHIHI (Mood exppoopiva or €)
31-Aex-14 31-Aex-13 1.1-31.12.2014 1.1-31.12.2013
ENEPHTIKO
Aond ororyeia evepyrxol 14,778,81 17.494,27 Livoho RUKAOU EpyacIaN 0,00 0,00,
TYNOAO ENEPTHTIKOY 14.778,81 17491& Mmrd Kepln / ({ntc) 0,00 0,00
MAGHTINO Kepdn | (Zniéc) npo @dpuwy, xpnpaT oSoTMEY, ENEVEUT KV I 5527
[oméc Bpayunpdfeoueq unoxpenoeq 4.051,40 0,00 ONOTEAEOPSTV KAl DNoTBéoEwY 2 SN
30voho unoypeaoewy (a) 4,051,40 0,00 KepBn / (Tnmtc) npo @dpay, xpnpaT 30 TAGY Ral ENEVSUTKOGY 677370 552079
Meroyid Kegihaio 79.110,00 70.110,00 anoTeAeqpiTiov i !
Aomd oTorceia koBapns Biang -68.382,59 -61.615,73 KipBn / (Tmutc) npo opuy clvoro -6.766,86 -5447,23
50voho KaBap; Béong (B) 10.727,41 17.494,27 Melov @dpor 0,00 0,00
1YNDAO NAGHTIKOY (a) + (§) 1477881 1749427 | Kipln / nusts) perd amd pdpaus aivoko -6.765,86 -5.447,23
Képan (2njdeq) pevt and popou avd pevord - Paowa (oz €) 025 -0,20)
ITOIXEIA KATAITATHI METABOAGH KAGAPHE OEZHE XPHIHI (Moot exppacytva oz €)
31-ex-14 31-Aex-13
KoBapd Bdom évopen yptioeas (1/1/2014 Kot 1/1/2013 avriorora) 17.494,27 2.941,50
KEpn / (i) g xprioeaag erd ond pdpoug -6.766,86 -5.447,23
10.727,41 17.494,27
Katiapd) Bon A nepoBousxphoni (31/12/2014 ka1 31/12/2013 avriororya) 1072741 1749427 pb oot ko nAfpoPoples
1, Orowovopadg TG ETpG nepihopd ™
ONOVOYIKES KATGATAOEG TGV ETODIDY:
ITODIEIA KATAETAXHE TAMEIAKON PORNXPHENI (Roct exppacpiéva oe €) - Lupeon péBodog Envupia EToiag Xibpa karaoraTkey; £3pag MiBodos evowpong ZUeTox
TIAENOP A.E, Ehhdg Kabop ©don 50,00%
1.1-31.12,2014 1.1-31.122013 EABAAALE. EMGg Kabapi) Béon 50,00%
2. ApiByds anaoxoho(pevou npoowkol oTo TéAag TG Tpéxoudng nepbBou: 0
Kepdn (Znpies) npo pdpuv 6.766,36 -5.447,23 3. Herapio &yl eheyyBel popohoykd pdypt ko m pifen 2013,
Mhéov | psiov npocapyioyés yia:
[Aonvs npoaap|ioyes -6,84 7456
[Mhéov / peiov npocopioyé vio peraBoréc Aoyapoopiy kegahak
kvriong f nou axeTRovTeR e T AeoupymES paoTpiTTes:
Meinon { (oUEnon) anomocov 2,17 327,21
(Mewon) { Ainon unoxpedewv {rAnv Tpanefov) 4,051,40 -1.884,26
j wody / (exposy) and emoupysés Spoorppdrares (o) 272043 -7.078,84
EntvBuracic fpooraodrarec
Toxo eompayBevreg 6,84 74,56
Zivalo aopodv / (expocv) ond ég JpaoTnpTiTeC (B) 684 7456
KonuaroBormic SpagrapibTaTeC.
KaBapr) auEnom / (pekoom) oa Tapeskd Sdtoma kai oodivopa
ofiong (o) + (B) + () -2.713,.29 -7.00428
Tapookd n6dopa ko oodivaya omy apyr ™G Xphog 16.830,26 23.834,54
Tapeiakh Skbioya xal ioodivapa oTo TEAog TG Xpdong 14.11697 16.830,26
ABivo, 19 Maprlou 2015
O ENTETAAMENDI ZYMBOYAOL ONPOEAPOT TOY AIOIKHTIKOY ZYMBOYAIOY 0 YNEYOYNOX A TH AIEYOYNIH TOY
AOTTETHPIOY
EQPTTOR A. ITEPITONOYAOL INANNHE B ANATIRTONOYACE MKOAAQE I, PFOT NANAXTEPTIOY
AAT. 11059307 AAT. Al 641705 AAT, AE 565107 - APA.15067
A" TAZHI
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" ABACUS
ENEYKTIKN CLE.

www.abacusnetwork.gr
"Ex0gon EAéyyov Opkmtod Eleykt Aoyom)
"Ex0eon eni rov Owovopikdv Korasraocemv

EAéyEope T ovvnuuéveg owkovopkés kotaotaoels g Etapeiog  «B.EIIE.M.
A.B.E.E» mov amotehobvton tnv koardotacn owovouikng 0éong e 31 Askepfpiov
2014, v KOTACTOON ATOTEAEGUATOV, TIC KOTAOTAGES CUVOAIKOD ELGOBNUOTOG, TNV
petoforn Wimv kePolainv Kol TAPEWKOY podV TNG YPNCEDS OV EANEE TNV NUepOounVia
avTy], KaBmg Kol TNV TEPIANYT CNUAVTIKAOV AOYIOTIKGOV apYdV Kol LeBddmv kot TIg AouTég
emeEnynuatcég TAnpoopies.

Ev0ovn ¢ Avoixkneng yia tic Owovopikég Koatastaoers,

H dwiknon eivor vredbuvn yioo v xatdption kxor ed6royn mopovoiaon ovtdv Tov
OWKOVOUIKOV KOTOoTAoE®V oOpe@vo, pe ta Awebvr llpotomo Xpnuoatoowovopikng
Avapopds, 6nwg avtd Exovv viobBetndei amd v Evporaixn Evoon, 6nog kot yuw
exelveg TIc ecmTepikég dudheideg mov n doiknon kabopilel wg anapaitmteg dote va
kofiotatal Suvath 1 KOTAPTION OIKOVOUIK®DV KOTAOTACEDV OTUAAAYREVAOY 0O 0VGLHON
avakpifela, mov opeiletar eite og amdn eite o Adboc.

Ev00ovn tov EAeykTii.

H own pog evbdvn eivar va exepdoovps yvoun emi autdv TOV OWKOVOUIKAOV
kotaotdoewv pe Baon Tov Eheyxd pag. Alevepynoope tov EAeyy0 LOG COUP®VE HE TO
Aebvi IIpéroma EAéyyov. Ta tpdTuma onTd amartodv Vo GORHOPPOVOULCTE PE KOVOVES
deovtohoyiog, kabdg kot va oxedidlovpe ko dievepyodpe Tov EAEYXO LE GKOTO TNV
amoktnon €0Aoyng OJWOQAAONG YL TO €0V Ol OIKOVOUIKEG KOTOOTOOEL, e£ival
amoAraypéves amd ovolddn avokpifewn. O €éleyyog mepthouPhver Tn devépyea
JdIKACIOV VIOt TV OTOKTNOT EAEYKTIKOV TEKUNPI®V, CYETIKG UE TO OGO KOl TIG
YVOOTOMOWOELS OTIS OIKOVOUIKEG Kataotdoels. Ot emieyopeves dwdikaoies Pacilovion
oV Kpion Tov eheykth mepthapfovopévng g ektiunong Tov Kvoivav ovelddovg
avokpifeloc T@v okovopkdv KotaoTtdoemy, Tov opeidetot site og amdrn gite oe AdBoc.
Katd ) devépyeto avtdv ToV EKTIUACEDV KIvOHVoD, 0 eAeYKTNG e€eTdlel TIG E0MTEPIKEG
dtkAeideg mov oyetifovror pe TNV KOTAPTION KOl EVAOYT MOPOVCIACT TOV OIKOVOUIK®OV
KOTOOTACE®V TNG eToipeiog, He okomd TO0 OYedOUS EAEYKTIKOV  Oldikacudy
KOTAAAMA®V Yoo TI TEPIOTACEI KOl Oyl UE OKOTO TNV EKOPUCT YVOUNG €T NG
AMOTEAEOUOTIKOTNTOG TOV E0MTEPIKOV dtkAeidav g statpeiog. O Eleyyog mepthopfavet
gmiong v o&0AdYNoN ™G KOTOAANAOTNTAG TOV AOYICTIKOV apydv Kol HEBGS®V Tov
YPNOUOTONONKAY Kol TOV EOAOYOV TV EKTYUNCEMV TTOV £ytvay and TN droiknon, Kabmg
Kot 0&oAdynon g GLVOAIKTG TOPOVCINONG TV OKOVOUIKAV Kataotdoswv. [liotevovpe
OTL ToL EAEYKTIKG TEKUTPLO, TOV £XOVE CLYKEVIPMOEL Elval EXOPKT KAl KATAAANAL Yo TN

Oeperimon TG EAEYKTIKNG HOG YVAOUNG.
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I'vaopn.

Katd tn yvoun pag, ot COVNUUEVES OIKOVOUIKES KOTOOTAOELS Tapovaidlovy evioya, amd
kG0e ovoudon dmoyr, v owkovopikn Béon g Etaipeiog ««B.EIIEM. A.B.E.E.»» ,
koatd Tqv 31 Askepppiov 2014, ) xpnpatoolkovopikn TG EXIB00N KOl TIG TOUEOKES TG
poéc ywo. ™ xpfon mov €née v nuepopnvie avth, copeova pe ta Aebvi IIpdtona
XPNUOTOOIKOVOUIKAG Avagopds, ommg oavtd égovv viobetnbel omd tnv Evpomaikn
‘Evoon.

Avogopa eni @lhov Nopkdv kar Kavovietikdv Ospdrov.

Erolnbedoape ) ovpomvie kor tnv avtiotoiynorn tov mepiexopévov g ‘ExbBeong tov
Avouentikod Zvpfoviiov pe TG SOVIUUEVES OLKOVOUIKESG KATAOTACELS, 6T0 TAAICLO TV
opopevov and ta apbpa 430 kar 37 tov K.N. 2190/1920.

ABnva, 21.3.2015
O OPKQTOZ EAEIKTHZ

Opkwtog EAsyKTNG AoyLoTh g
Ap M. ZOEA 12651
ABACUS EAETKTIKH A.E.

Ap M ZOEA 149

Mepiag 1A Metapdpdwon T.K.14451 T:(+30) 210.28.12,564 F: (+30) 210.28.15.960
A.D.M.: 998938676 A.O.Y.: DAE AGHNQN AP.M.A.E.: 59754/01AT/B/05/480
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