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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopioc AIOAIKH ITANAXATKOY MONOITPOXQITH ANQNYMH ETAIPEIA, 1o Srakpitikd titho AIOATKH
ITANAXAIKOY ML.A.E. ka1 apiOpé TEMH 004835401000.

Tnv 08/06/2026 xataympndniay avtopatorompéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwd ApBud Kotaydpiong 6075770 ot eykekpuéveg amd v 08/06/2026 I'evikny ZvvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmodkd ApBud Kataympiong 6075771 n and 08/06/2026 andpoon g [evikng Zovédevong copuemva Le v oroia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H eheyktkn etopeio «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTQN AOTIZTQN», A.®.M.
094394788-A.0.Y. KEQOAE ATTIKHE, Ap. TEMH 1223601000, kot (A/ven : @PATKOKKAHZIIAY 3A TK ,
MAPOYZI), pe aptBud untpoov TOEA 120.

Taxtwcoi EAeyktéc:

- oM k. AAZOZ BAXIAEIOX tov TEQPI'TOX, Opkatog Edeyktic Aoylotg, Tov yevwnOnke oty 10, pe optipd untpdov
EATE 2453.

Ol 0IKOVOUKEG KATOGTACELS LLE TIG OYETIKEG ekBEaELS Omov amd TV Keipevn vopobesio amottohvtal AToTEAOVV OVOTOCTACTO

HEPOG TNG TOPOVGAG OVOKOTVMOOTC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH NANAXAIKOY
MONOMPOZQMH ANQNYMH ETAIPEIA.» A TH XPHZH 1 IANOYAPIOY EQZ 31 AEKEMBPIOY
2025

KOple MEtoye,

AkoAouBoUv oL XpnUOTOOLKOVOULKEC Kataotdoelg tng Etalpeiag yia tnv statpkr xprion 01/01/2025 -
31/12/2025, cbudwva pe to dpOpo 150 tou Nopou 4548/2018, oL omoieg £xouv cuvtayxBel cUpuPwva pe Ta
EAnvIKa Aoylotikd Mpotuma tou N. 4308/2014 kaBwe Kal Ta MEMPAYUEVO TOU ALOLKNTIKOU JUUBOUALoU yLa
™V ev Adyw Xpron.

ANOAOrIZMOZ EPTAZIQN ETAIPEIAZ A TO OIKONOMIKO ETOZ 2025

ANOTEAEZMATA XPHZHZ ot €

2025 2024 +/-%
KUkAog Epyaociwv (kabapdg) 9.234.922,60 | 10.064.382,22 -8,24%
AnocBéoelg -992.255,51 -885.980,98 12,00%
Nownd £€€06a Ko Tnpieg -2.769.944,65 -3.344.301,40 -17,17%
Nountd cuvrOn €coda Kal KEPSN 350.955,89 394.715,05 -11,09%
Xpnuatoouwovopkd écoda / (é§oba) -1.159.079,29 | -1.368.742,62
KaOapo oco -15,32%
Képdn npo ®opwv 4.664.599,04 4.860.072,27 -4,02%

O kaBapdg KUKAOG EPYAOLWY TNG ETOLPELOG TIPOEPXETAL KOTA KUPLO AGYO amod TV Tapaywyr NAEKTPLKAG
evepyelag. Katd tnv tpéxouca xpron, Ta anoteAéopata tn¢ stotpeiag epdavilovial elwUEVa O OXECN UE
NV mponyouuevn mepiodo, yeyovog mou odelletal Kuplwg otn XAUNAOTEPN TIAPAYWYN EVEPYELOGS, WG
AMOTEAEOU A ALYOTEPO EUVOIKWY OVELOAOYLKWY CUVONKWV.

Owovouk Oéon & Mpoontikr tng Etaupeiog

Mapakatw nmapouactalovral oL KupLotepol aplBpodeikteg tng Etalpeiag yla tnv nmAnpéatepn afloAdynon tng
OLKOVOWLKNG BECEWC TNG, TNV AVAAUGCN TNG SUVAULKAC ELKOVAG TNG EMLXELPNUATLIKAG TPOCTIAOELOC KAl TOU
QAMOTEAECOTOC TTIOU TIPOKUTITEL Ao T AElToupyia TG, KABWG KAl TH CUCXETLON TWV OTOTLKWY CTOLXELWV TOU
IooAoyLopoU Tpog Ta SUVALLKA oToLXEl TNG EKUETAANEVCEWC, UE OKOTIO TOV POGSLOPLOO TG 0pOOAOYLKAC

f LN XPNOLUOTIOLCEWE TWV HECWV TNG ETIXELPNHUATIKNAE SpaoTnpLOTNTAC:



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

2025 2024
KukAodpopoUv Evepyntikd 2.378.623 4.87% 5.556.971 10.50%
] o ) (]
YUVoAo evepynTIKOU 48.885.693 52.936.747
Mn KukAodopouv Evepyntiko 46.507.070 o5 13% 47.379.775 89 50%
’ o - ’ o
YUVoAO evepynTIKOU 48.885.693 52.936.747
1610 kedahata 15.924.837 48.31% 12.793.278 31 87%
’ o —/ , (]
YUVOAO UTIOXPEWOEWVY 32.960.856 40.143.469
ZUVOAO UTIOXPEWOCEWVY 32.960.856 67 42% 40.143.469 75 839
, o —MmMmm , ()
YUvolo madntikou 48.885.693 52.936.747
161 kepaAara 15.924.837 32 58% 12.793.278 24 17%
, o —m ) (]
YUvolo mabntikou 48.885.693 52.936.747
KukAodpopoUv Evepyntikd 2.378.623 29.60% 5.556.971 105 85%
’ o ) (]
BpaxuTpOBEGHEG UTIOXPEWOELG 4.795.241 5.249.922
AwaBéoipa* 1.406.038 29.32% 3.898.371 24.26%
’ o - ’ o
BpayumpoBeoUEG UTIOXPEWOTELG 4.795.241 5.249.922
KaBapad amoteAéopata npo bopwv 4.664.599 59.29% 4.860.072 37 99%
’ o —/ , (]
1610 kedahara 15.924.837 12.793.278
KaBapa képdn mpo popwv 4.664.599 50,519 4.860.072 48.29%
’ o —/ ) (]
KUkAog Epyaciwyv 9.234.923 10.064.382

*ota Ataoiua neptAauBavovtal kot ot SeOUEUUEVES KATAIETELS. Av Sev aUUMEPIANQPTOUV Ot SECUEUUEVEG KATAOETELC
o beiktn¢ Vo ntav 0,83% (2024: 1,43%).

ALoyeipLon XPNHOATOOLKOVOULKWV KIVEUVWV

H Etatpeia mapakolouBel kat e€stalel os ouvexr Baon HECW TWV EVIETAAUEVWV OPYAVWYV TNE TN Slaxeiplon

TWV XPNLOTOOLKOVOULKWY KIVEUVWV Kol TV €KkBeoT] TG oToug KvdUvoug autoUC.

A) ZuvaAAaypotikog Kivéuvog
Agv vdioTatal onUavTIKOg cUVAANAYUATLIKOG KivEUVOG To HeyaAUTepo HEPOC TwV cuvallaywy elval ot €.
B) Kivéuvog peuototntag

Ye OtL adopd oTov Kivbuvo peuototntag, n Etatpela avilpetwilel tov Kivouvo auto HECw TWV avayKaiwv
SlaBeoipwv mou SLaBETEL KoL TOU TIPOYPAUMOTOC ELOTIPAEEWY KOl TIANPWLWY TIOU KATAPTI{EL OE TAKTIKNA

Baon.



) MoTtwTkog Kivéuvog

H Etatpeia 6ev €XEL ONAVTIKEG CUYKEVIPWOELG TLOTWTLKOU KvSUvou. ‘Ocov adopd Ta ELOTIPOKTEN TTOCA Ao
TeAATEG SV UTIAPXEL TILOTWTLKOG Kivouvog, S10TL 0To oUVOAO Toug adopolv og MWANCELG TTPOG TO SNUOCLO

KOLL TILO CUYKEKPLUEVOL TIWANGN NAEKTPLKNG evEpyeLag oto Slacuvdedepévo cuotnua (AAMEEN).

A) Kivéuvog emitokiwv

O kilvduvog emitokiovu adopd otn SLaKUUAVON TWV KUMOLVOUEVWVY ETUTOKIWY Twv Tpamelikwyv daveiwv. H
Stakbpavon Twy eMITOKiWY gV UIMOPEL va EMNPEACEL GNUAVTLKA TNV OLKOVOULKH KOTAOTAON TG £TaLpEiag
KOBWw¢ To peyalUTePO TOOO TwV UTIOAEUOUeEVWY odelAwv Twv Saveiwv tng, odeiletal otnv tpamnela
Melpalwg pe tnv omoia £xel cuva el cupBoaon avialhayng ertokiwv (SWAP) mpokelpuévou va mpootateuBet

Qo TOV KivoUVO TWV SLAKUUAVOEWY TWV ETILTOKLWV.
E) Awaxeipion kepaAalouxtkou Kvduvou

O okomog ¢ Etatpeiag otav Staxelpiletal ta keddalata sival va e€aodaAiosl TNV IKOVOTNTA CUVEXOUG
SpaotnplotnTag, yla vo mapéxel KEpSN oToug PETOXOUG Kal odEAN otoug dAhoug evlladepopevoug Kabwg
Kal va Statnproel pla kedbahatovyikr Soun, n omoia Oa pelwvel To KOOTOC Kepalaiou.

Mo va dlatnproeL i va mpocapuooeL Ttnv Soun tou kedpalaiou, n Etalpeia mpénel va mpooapudcel To moad
TWV UEPLOPATWY Kal Thv anddoon kedahalou oTOUG HETOXOUG, va EKSWOEL VEEG UETOXEG 1) VO TIOUAROEL
oTolxela evepynTkoU yla Vol LELWOEL TA XPEN.

To kedalalo eniokoneital e Baon éva ouvteleotr) poxAeuong. O cuvteleotr¢ urtohoyiletal we to Kabapd
XPEOG SLaLpoUEVO e TO GUVOALKO KeddAalo. To Kabapd XpEog umoAoyiletal wG 0 GUVOALKOG SAVELOOG
Helov Ta xpnuatika Stabéoipa. To cuvoAlkod kedahato umtoloyiletal we ta dla kepalata tou epdaviovrat

OTNV KATAOTAGCN OLKOVOULKAC B€0ng cuv To kaBapd xpEoc.

H Etaupsia

31.12.2025 31.12.2024
JUVOALKOG AQVELOLLOG 27.076.398,01  33.717.830,01
Meiov: Xpnuatika Stadéotua* -1.406.038,19 -3.898.370,81
KaBapo xpéog 25.670.359,82  29.819.459,20
YUvolo W8ilwv kepahaiwv 15.924.837,34 12.793.277,58
Z0volo kedpalaiov 41.595.197,16 42.612.736,78
JUVTEAEDTNG LOXAEUONG 61,71% 69,98%

*nieptdauBavovral kat ot SECUEUUEVES KATHTETELG
2T) NepBaAlovtoloyikog Kivbuvog Kat epyaciakd Bépata

NepBallovtikd Oépata

Edapuolovrag PLAkeg tpog to meplBAANOV MOALTIKEG Kal SLaSLlkacieg oe OAo To UPOC TwV SPACTNPLOTATWV
pog, Wlaitepa 6oov adopa Bfpata avakUkAwong Kal meptBallovtikig Sitaxeiplong, mpoomabolpe va
TIEPLOPIOOUPE TO TEPLBOAAOVIIKO HOC OMOTUTIWHA Omodelkviovtag thy SE€0UEUCH Hag oTtnv BLwolun
avamntuén pe Stadavetla kat untevBuvotnta. Méow tng MeEPLBAANOVTLKAG TIOALTIKAG HaG, SV mepLlopl{OUaOTE
otV ULoBETNoN TV PBEATIOTWY «TIPACWVWV» TIPOKTIKWY, OANQ EMEKTELVOUOOTE KAl Ot OPAOELS
gvalobntonoinong tou dnpociou Kal Tou MPOCWTILKOU HAG YLo ThV pootacia tou meptBdilovrog. Mvovtal

TOKTIKEG OUVTNPNOELS TOU €OMALOUOU KOl TWV UNXOVNUATWY Hag wote va amodevyovral eriPAaPeig
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kivbuvol yla to meptBaiiov. Ta anmopfAnta Kol Ta amoppippata mou oxetilovial pe tnv Asltoupyia Twv
KEVIPLKWY ypadeiwv OMwE T.X. XapTi, toner Kal OlKLOKEG pratapieg avakukAwvovtal. Ta amofAnta tng
Tapaywylkng Spaoctnpldtntog tou AloAkoU Mapkou StatiBevtal amokAELOTIKA o€ eEELOIKEVUEVEG ETALPLEG.

Me ta mapandvw cuBAANOUHE 0T HElwoN TG Aueong mepLBOAAOVTIKAG Hag enidpaong.

H Etatpela gv amaoyolel mpoowrtiko.

Nownég mAnpodopieg - LOTOPLKO

Tnv 22/12/2021 eykpiBnke n CUYXWVEUON TWV ETAUPELWV ME TG eMwVUpieg: 1. «AIOAIKH MANAXAIKOY
MONOMPOzQMH ANQNYMH ETAIPEIA», e To Stakpltiko Titho «AIOAIKH MANAXAIKOY M.A.E.» kat aplBud
FEMH 4835401000 (Antoppodwoa) kat «CUBICO ATLAS HOLDINGS MONOMPOZQMH ANQNYMH ETAIPIA» pe
1o SLaKPLTIKO TitAo «CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E.» pe apOudé FrEMH 159971801000
(Amoppodwpevn), Le amoppodnaon tng deUTEPNG Ao TNV MPWTH, CUUPWVA UE TIC SLATAEELS TWV ApBpwVY TwV
6 Ttap. 2, 7-21 tou v. 4601/2019 kat Tou apBpou 54 tou v. 4172/2013, katomv cupBoratoypadkig pagnc
KoL TWV anmodpAcEWV TwV MEVIKWY TUVEAEUOEWY TWV HETOXWV TWV WG AVW ETOLPELWY. Tnv 8la nuepounvia
Kotaxwpiodnke oto levikd Epmoplkd Mntpwo OAOKANPO TO KEIUEVO TOU VEOU KOTAOTATIKOU TNG

Anoppodwoag Etatpeiog pall pe TIG TPOMOMOLROELG TOU.

To petoxko kedpdAalo tng Amoppodwoag Etalpeiag, HETA TNV CUYXWVEUGCH, QVEPXETAL OTO TOCO TWV
Stakooiwv eBdounvta xtAtadwy Slakooiwy e€nvra evog eupw (€270.261), to omoio Slalpeital og evevivta
XALaSec oydovta emta (90.087) KOLWVEG OVOUOOTIKEG LETOXEC OVOUAOTLKAG aflog TpLwv eupw (€3) ekdotn. H
GUUUETOXN TNG MOVASIKAG LETOXOU TNG Atoppodwpevng, “CUBICO SUSTAINABLE INVESTMENTS SPAIN S.L”,
OTO VEO UETOXLKO KeddaAalo tng Antoppodwaoag avépxetat o 100% Kal wg £K TOUTOU AUTH) KATEXEL TO GUVOAO

TWV WC AVW UETOXWV.

H l'evikn Zuvéleuon thv 05/11/2025 anoddclos Thv mapakATw cUYKPOTNGN Tou AlotknTikoU SupBouliou og
owpo pe Onteia éwg 04/11/2030.

1.Alessandro Asperti
2.BaaiAelog MNpipoag
3.fewpylog KarmeAépng
4. Maria Mira Pastor
‘16ieq MetoxEg

Agv umapyouv.
Yrokataotrata

Agv uTtGp)OULV.
‘Epeuva & Avanrtuén

H etalpeia v Spaotnplomnoleitol o€ TOPEN EPEUVAG KOL OVATITUENC.
Mepiopata

To AlotknTiko ZUPPBoUALO Sev TTPOTELVEL UEPLOPA YL TNV Xpron Tou €Anée tnv 31.12.25.



ZNUOVTLKA YEYOVOTO ITOU £XOUV CUMPBEL HECA OTO XPOVIKO Stdotnua ano tn AREN TG XPrioEWG HEXPL TNV

unoBoln tng £kOeong

H Etalpeia ofloAoyel TIC EMUMTWOELS OTN YEVIKOTEPN OLKOVOUIO XWPELG OUWE va pmopolv va e¢oxBouv

aodaleic mpoPfAéPelg otnv mapoloa repiodo.

AT TNV nuepopnvia An€ewg tg xprong, ntot 31/12/2025, £wg Kat tnv ouvVTagn Tou mapovTog, SV MPOEKUE

KATIOLO GNUAVTLKO OYLYEVEG YEYOVOC TToU va xprleL avadopdg.

NPOONTIKEZ INA TH XPHZH 2026

O kAadog twv AME Kol TG evépyelag oUVOALKA o €BVIKO aAld kal SieBvég eminedo e€eliooetal taxvTata
Kol KOAE(TAL VA QVTLUETWITIOEL VEEG TIPOKANCELG UE KUPLOTEPEG TLG TIEPLKOTIEG TIOU EMLBAANAOVTAL OTNV ayopd
€VEPYELOG OAOEva Kal cuxvotepa Ta tedeutaia Svo €tn. O Oulog mapakolouBel os cuvepyaoia pe Tig
TOTILKEG LOVASEG TIG €eAilelg kat Aappavel kaipleg anodaoelg otav auto anatteital. To 2026 ekTipATAL OTL
0TO 0UVOAO TWV £pywv n SlabecipudtnTa Twv povadwy Ba mapapeivel ota dla enineda pe 1o 2025, Kal WG
€K TOUTOU n mapaywyr Kal mwAnon tng evépyelog Ba mapapeivouv apetdfAnta pe 6edopévo aotabunto

TapAyovTa To EMinedo TNG €Vtacng Tou aloAlkol Suvapikou.

ABRva, 28" Maiouv 2026

O Npoebpog A.3. To pélog A

Alessandro Asperti BaoiAelog Mpipag



1. looAoyilopog TG 31ng AekepBpiov 2025

Nood og €

EvepynTiko

Mn kukAodopolvta MEPLOUCLAKA CTOLXEL
Evowuarta rayta

Akivnta

MnxavoAoyLkog e€OMALOUOC
Nounog e€omAlopog

Zovolo

Aula neplouctaka otolyeio
Yrnepatia

Aoutd avia

ZUvolo

XpNUATOOLKOVOULKA TIEPLOUCLOKE OTOLXELA KOl TTPOK/AEG

Nouna

Zovolo

20voAo pn kukAodpopouviwv
KukAodopouvta meploucLakd oTolxeia
EUTTOPLKEG OIMALTAOELG

‘Eooda xprioewg Souleupéva
MNpomAnpwpéva £€oda

Tapelakd Sltabéotpa katl looduvaua
NOLTEG QTALTAOELG

2Uvolo kKukAogopolviwv

2YNOAO ENEPIHTIKOY

Kadapn con

KataBAnueva kepdiata

Kedpdlato

JUvoAo

ATOBEUATIKA KOl AIMOTEAEGUOTA ELG VEOV
AMOBEUATIKA VOUWV 1 KATAOTATIKOU
AmnoteAéopata €LG VEO

Juvolo

2ZUvolo kaBapng 0€ong
YNOXPEWOELG

MaKpomnpOBeCUEG UTIOXPEWOELS
Advela

KpOaTIKEG ETLXOPNYNOELG

MNpoPAéeLg

Zovolo

BpaxumpOOECHUEG UTIOXPEWOELG
BpaxumpoBeopo uépog pokponpoBeouwv daveiwv
EUTTOPLKEG UTIOXPEWOELG

Dopog eL00SNUATOG

Nourtoi dpopot Kat TéAn

NOLTTIEC UTIOXPEWOELG

‘E€oba xpriosw¢ 6ouAevpéva

Zovolo

Z0VOAO UTIOXPEWOCEWV

ZYNOAO NAOHTIKOY

OLonuelwoetg and tv oehida 13 £wg kat tnv oeAida 32 anoteAolv avamoomaoTto HEPOGS TwV ETAoLwv XpnLOTOOLKOVOULKWY

Kataotdoswy.

InK.

5.1
5.1
5.1

5.2
5.2

O 00 N O

16

16
16

11
12
13

11
14
18

18
17

31.12.2025

79.755,00
11.149.993,12
157.248,14
11.386.996,26

34.238.637,89
877.035,75
35.115.673,64

4.399,80
4.399,80
46.507.069,70

51.730,01
772.368,24
142.067,05

39.979,27

1.372.478,63
2.378.623,20
48.885.692,90

270.261,00
270.261,00

3.824.361,92
11.830.214,42
15.654.576,34
15.924.837,34

23.939.767,01
2.646.081,29
1.579.766,29
28.165.614,59

3.136.631,00
693.317,61
561.180,38
67.234,48
330,74
336.546,76
4.795.240,97
32.960.855,56
48.885.692,90

31.12.2024

79.755,00
12.009.607,37
46.220,58
12.135.582,95

34.238.637,89
1.002.419,57
35.241.057,46

3.135,00
3.135,00
47.379.775,41

37.374,57
1.214.389,73
256.165,79
75.116,15
3.973.925,10
5.556.971,34
52.936.746,75

270.261,00
270.261,00

3.684.442,97
8.838.573,61
12.523.016,58
12.793.277,58

30.538.467,88
2.921.776,73
1.433.302,63
34.893.547,24

3.179.362,13
594.210,30
750.274,17
141.554,30
175.512,22
409.008,82
5.249.921,94
40.143.469,18
52.936.746,75
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2. Katdaotaon AnoteAeopdtwy Kat' €606 1 lavovapiov - 31 AekepfBpiov 2025

Nood o €

KOkAog epyaciwv

Nound ocuvn6n écoda

AnocBEoelg

Nouna €€oda kat {nuieg

‘ExtakTa katL avopyoava écoda Kot kEpdn
‘Extakta kat avopyava £€o06a Kat {npieg
KépSn mpo ¢popwv Kot TOKWV
XpewaoTikol ToKol kat cuvaodr €é€oda
Miotwrtikol tokol kat cuvadn £€coda
Képdn npo popwv

DOopog eL00SNUATOG

Képdnxpnong peta ano ¢opoug

INM.

19
20
21
21
20
21

22
22

15

1.1.2025 -
31.12.2025

9.234.922,60

323.708,16
-992.255,51
-2.769.944,65
27.350,13
-102,40

1.1.2024 -
31.12.2024

10.064.382,22

333.225,05
-885.980,98
-2.918.588,90
61.490,00
-425.712,50

5.823.678,33

6.228.814,89

-1.683.211,90
524.132,61

-2.422.961,48
1.054.218,86

4.664.599,04

4.860.072,27

-1.533.039,27

-1.821.708,02

3.131.559,77

3.038.364,25

Ol onpewwoelg and tnv oehiba 13 €wg kat Tnv oeAida 32 amoteAoUv avamdomaoTto HEPOG TwV ETAOLWY XpnLOTOOLKOVORIKWY

Kataotdoswy.
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ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'A TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2024

3. Kataotaon MetafoAwv KaBapng Oéong neptdédou 1n lavouapiou - 31n Askeuppiouv 2025

Anoe"szog;K; AnoteAéopata
(Nood og evpw) Kedbdalaio Kkataotatikov £1G VEO Z0volo
YrtoAourno 01.01.2023 270.261,00 3.514.160,00 7.085.579,00 10.870.000,00
AnoteAéopata eplodou 0,00 0,00 -1.115.086,68 -1.115.086,68
YrtoAouno 31.12.2023 270.261,00 3.514.160,00 5.970.492,32 9.754.913,32
IXnUatiopog Adop. Amob. 0,00 130.195,97 -130.195,97 0,00
Képdn Xprionc 0,00 0,00 3.038.364,25 3.038.364,25
iﬁ”o‘giﬁgfizza"“m” 0,00 40.087,00 -40.087,00 0,00
YnoAouro 31.12.2024 270.261,00 3.684.442,97 8.838.573,60 12.793.277,57
Képdn Xprionc 0,00 0,00 3.131.559,77 3.131.559,77
iﬁ”o‘giﬁgﬁizzam(o” 0,00 0,00 0,00 0,00
YrtoAouro 31.12.2025 270.261,00 3.824.361,92 11.830.214,41 15.924.837,33

OL onpeWWOoELG oo TNV oeAida 13 éwg kat tnv oeAida 32 amoteAoUv avamdomacTto HEPOG TwV ETACLWY XpNLOTOOLKOVOULKWY

Kataotdoswy.
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ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

4. YHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

4.1 revikég NAnpodopieg

H Etatpeia pe tnv enwvupia «AIOAIKH MANAXAIKOY MONOMPOZQMH ANQNYMH ETAIPEIA» (5p00nke
to 2002 (MEK 4163- 5/6/2002). H €6pa tng Etaipeiag Ppioketat otov Ajuo XalavSpiou, kat
OUYKeEKPLUEVA oTNV 080 Aewdopo Kndiowag 332. H Etatpeia ival oipepa kataxwpnuévn ota Mntpwa
AvwvOpwv Etatpetwv t™g Nopoapxiag ABnvwv kat ¢épel aplBud levikol Epmopilkol Mntpwou
(AP.FEMH ) 4835401000.

Ol peTox£g TG Etatpelag eival KOLWVEG OVOUAOTLKEG KAl N ELCNYHEVEG 0TO XpNUATLOTPLO ABnvWv.

To KUPLO QVTIKELMEVO £pyaclwV TG Etalpeiag, omweg kabopiletal amd To KATAOTATIKO TNG, £ival n
EYKOTAOTOON, EKUETAAAEUCN KOL CUVTAPNGCN QLOALKWY TIAPKWY KOl YEVIKOTEPO TAPKWY TOPAYWYNG
EVEPYELAG OO OVAVEWOCLHUEG TINYEC Kal akoAoUBwGE n TwAnaon tng mapayouevng evépyelag. H Etatpeia
Aettoupyel 2 aloAka mapka otn meploxn tou Mavayaikou Opoug, to A/MN Navaxaiko 1 woxvog 34,85
MW otn 6€on “Tpavn Pila-Bpwpovépl-2kat{oxépl” kat to A/M Mavaxaiko 2 woxvog 13,6MW otn B€on
“Bouvoylwpyng”.

H 8iapkela g Etalpelag oplotnke 50 €tn pe évapén, Thv NUEPOUNnVia Kataxwpnong t¢ oto Mntpwo
Avwvipwv Etalpetwy.

Tnv 22/12/2021 eykpiBnKe n CUYXWVEUON TWV ETOLPELWV ME TIG EMWVUUIEG: 1. «AIOAIKH MANAXATKOY
MONOMNPOZOQMH ANQNYMH ETAIPEIA», pe to Stakpltkd titho «AIOAIKH MANAXATKOY M.A.E.» kat
aptOud TEMH 4835401000 (Aroppodwoa) kaw « CUBICO ATLAS HOLDINGS MONOMPOZQMH ANQNYMH
ETAIPIA» pe To SLaKpLTikO Titho «CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E.» pe apBuo rEMH
159971801000 (Amoppodwpevn), Le amoppodnon tng SeUTeEPnNC amod TNV MPWTIN. TO HETOXLKO
kebahalo tng Anoppodwaoag Etalpeiog, HETA TAV CUYXWVEUGH, QVEPXETAL OTO TMOCO TwV Slakoolwv
eBdounvra xAladwv Slakociwv e€nvta evog supw (€270.261), to omoio Sialpeital oe evevivra
X\Ladeg oydovta emtd (90.087) KOWVEC OVOUOAOTIKEG LETOXEC OVOUAOTLKAG afiog Tplwv gupw (€3)

€KAOTN.

OL XPNHOTOOLKOVOULKEG KOTOOTAOELG €xouv cuvtoxBel oe mAnpn ocupdwvia pe TG SLATALELG TWV
EAANVIKwY Aoylotikwy Mpotunwv (ede€ng "EAM") kat n mepiodog avadopdg eival n etalpikn xprnon
1/1/2025-31/12/2025. H Etalpeia Sev tehel umo ekkabdpilon kal cUpdwvo PE TIC SLaTdEEl Tou
N.4308/2014 dpbpou 2 kat ta PeyEDN g otov looAoylopd (ZUvolo Evepyntikou), ta AloteAéopata
Xprong (Kukhog Epyacuwv) Kat tov UEco Opo armacXOAOUEVOU TIPOCWTILKOU KOTATACOETAL YLl TNV
xpron 2025 w¢ peocaia ovtotnta, Omwe Kol TNV mponyouuevn xpron 2024.

4.2 suvéXLon ApacTtnpLOTATWY

Me Bdaon tnv afloAdynaon tng Sloiknong tng etalpeiag Sev evtonilovral mapAyovieg | CUVONKEG Tou
B£touv ouowwdn afeBatdtnTa kat Kiviuvo Tng mPoonTIkAG TNG ETalpelag wg cuvexl{Ouevn
SpaotnplétnTa , WG K TOUTOU N apXH TNG CUVEXLONG TNG SpaoTnPLOTNTAS elval KATAAANAN. H etatpeia
TIAPOUGCLATEL apvnTIKO KepAAaLo Kivnong katd tnv 31/12/2025, kabwg ot BpaxunpoBeoueg
UTIOXPEWOELG UTtEpPBaivouv To kukhodopoUv evepynTIKO KATA TTOG0 2,4 ekat. eupw. QoTdG0, N
Sloiknon kplvel OTL TpOKeLTaL yla Xpovikn Stadopd kot Sev emnpedlel OUCLAOTIKA T BpaxumpoBecpun
PEUCTOTNTA TNG ETALPLOC. ZUYKEKPLUEVQ, N €TALPELa €XEL SaveloTel amd tpdmela HEow opoAoyLoUxou
Saveiou, yla to onoio ot BpaxunpdBeopeg 660l KOAUTTOVTOL TTANPWCE LE EYYUNTLKI EMLOTOAN UPoug
2,7 eKaT. eUPW, n ormola €xel k60Ol amd TN UNTPLKN eTatpeia TNG AloAikng Mavayaikou. To mocd
oUTO €xeL ekTtaplevBel amnod tnv statpia éwg tnv 31/12/2025 kal £xel mapaxwpenOei otn untpikn
gtatpia yla TNV anomAnpwpr] evE0oUIAKWY UTTOXPEWOEWVY. H eyyunTikn EMLOTOAN amoTeAel Gpeon Kat
TANPN KAAuyn TG UTTOXPEWGCNG AUTAG KOL TO OVTLOTOLYXO o0 Ba NTav SLaB£aLpo evtog Twv
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I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

TOUELOKWY SLaBeoipwy TG eTaLpeiag, eav dev eixe mapaxwpnBel otn UNTPLKY. ZUVENIWC, TO TTOCO TWV
2,7 €KaT. EUPW KAAUTITEL EMOPKWE TO APVNTLKO Kepdalato kivhong Twv 2,4 ekat. evpw. EmumAéov,
OUVEKTLHWVTAC OTL 6V oUVTPEXEL ouSeUia GAAN cUVONRKN 1 YEYOVOC OLKOVOULKO I ETILXELPNUATIKO TTOU
va B€tel og apdLBolia tn cuvéxion tng SpaotneLoTNTAC TNG TaLpiag, N Sloiknon eKTLUA OTL TO
opVNTLKO KEDAAALO Kivnong S€V CUVLOTA OUGCLAOTLKO (TN PEVUOTOTNTAG, AAAQ ATOPPEEL KUPLWG
ard xpovikn Sladopd otnV Kivnon Twv TUUELAKWY POWV.

4.3 TUvoyn TWV CNHAVTIKWV AOYLOTIKWYV apXWV

Ol BAGLKEG AOYLOTIKEG APXEC TTOU ULOBETAONKAV yLA TNV KATAPTLON TWV XPNULATOOLKOVOULKWY

KATAOTACEWV TNG Xprong 1/1/2025 - 31/12/2025 £xouv w¢ akoAoUBwWG:

4.4 Baon Kataptiong

OL mapoVOEG XPNLOTOOLKOVOLLKEG KOTAOTAOELG £X0UV KATAPTLOTEL CUUPWVA e Tat EAANVIKA

Noylotikd Mpotuna (ede€ng EAN), onwe autd éxouv teBei oe Loxy pe to N. 4308/2014.

OL ETAOLEC XPNHOTOOLKOVOULKEG KATOOTACELG £XouVv cuvtaxOel pe cadrnvela cuudwWvA PE TIG
BepeAlwbelg apxEG Tou SOUAEUEVOU Kal TNG GUVEXLONG TNG SpacTNPLOTNTAG, KABWE KaL TIG

OKOAOUBEC YEVLKEC APXEG:

1. OLETNOLEG XPNUATOOLKOVOLLKES KOTAOTAOELG £X0UV cuvtoxBel pe Bdon tnv apxn Tng
OCUVEXLONG TNG SpactnpLotnTag, n omola £xetl aflohoynBei ya Staotnua 12 punvwv amd thv
NUEPOUNVIA £YKPLONG TWV OLKOVOULKWY KOTOLOTACEWVY Kot €V UTIAPYXOUV OPATOL TP AYOVTEG
Tou B€Touv o€ Kivouvo TNV MPOoOMTIKN TNG ETalpeiog wg ouvexl{opevn SpaotnpLotnta.

2. OMa ta otolyeia Tou LOOAOYLOHMOU KL TNG KATAOTOONG AMOTEAECUATWY avayvwpilovtal pe
Baon tnv apyn tou Souleupévou.

3. Ot MoyLloTikeg oLtk edapudlovral e cUVENELD amo iepiodo o epiodo wote va
SlaodaAileTal N CUYKPLOLLOTNTA TWV XPNULATOOLKOVOULKWY TIANpodopLwy. € MePIMTWON
METOBOAAC TWV AOYLOTIKWVY TOALTIKWV R eVTOTILOHOU AaBwv yivetal avadpouikr S16pbwan
TwV XpNULATOOLKOVOUIKWY KATAoTACEWVY Kol EKTEVG avadopd OTLG ONUEWWOELG WG TIPOG TNV
oMAayn f 816pBwon, Toug Adyoug tou odryncav otnv allayn 1 tn S10pBwaon Kal oL GXETLKEG
ETUMTWOELG OTO KOVSUALO TWV XPNHOTOOLKOVOULKWY KATAOTACEWY EVW OL LETABOAEC
AOYLOTIKWV EKTIHAOEWY avayvwpilovtal otnv epiodo mou MPOKUTITOUV Kl EMNPEAlOUY QUTH
Vv nepiodo kat LEANOVTIKEG TtepLOSOUC.

4. OLETAOLEG XPNULOTOOLKOVOULKEG KATOOTAOELG £XOUV OUVTAXOEL e BAcon tnv apxr Tou
LOTOPLKOU KOOTOUG.

5. H Etatpeia Baocsl twv kptnplwv Twv EAANVIKWY AOyLOTIKWV MPOoTUTTWV AV KEL OTLG LECALES
Ovtotnteg (apBpo 1 map.2a kat 23 N. 4308/2014).

6. To voulopa HETPNOoNG Kal avadopdg TG ovToTNTaC amo evapéng eival to Eupw. OAa ta
UTIOAOLITAL OTLC TTOPOUCEG XPNULOTOOLKOVOULKEG KOTOOTAOELG £lval ekdppaopéva os Eupw eKTOG
av avadepetol SLapOPETIKA OTLG EMIUEPOUG ONUELWOELS KaL avadépovtal ota Vo dekadika
bnoia.

7. Aev UTIAPXOUV TIEPLOUGCLAKA OTOLXELO I) UTIOXPEWOELG TTOU OXETI{OVTAL LIE TIEPLOCOTEPA ATIO
£€va KovSUALa Tou LooAoyLopoU.

8. Aev éxouv yivel cupPndLopol HeTatl MEPLOUCLAKWY OTOLXELWY KOIL UTIOXPEWOEWV N LETAEY

£006wv Kal e€0dwv.
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9. H Etaupeia Sev eival unod ekkabdplon.
10. H Etatpeia avrkel otov Optdo Cubico Sustainable Investments Holdings Limited.

11. H Etaipeia 6ev amacyolel Tpoowmiko.

4.5 EvowNaTeG AKLVNTOTIOLROELS

Evowuarta rayla meEPLOVOLOKA OTOLXE(A:

Ta evowpota TAyld TEPLOUCLOKA OTolXela avayvwpilovial opxkd OTo KOOTOG KTHong Kal

LLETOYEVECTEPA ETILUETPOUVTAL OTO AMOCPBECLUO KOOTOG KT oNG.

H afla twv mayilwv meEPLOUCLAKWY CTOLXELWVY TIOU €XOUV TIEPLOPLOUEVN WPEALUN {wr UTIOKELTOL OE

anooBeon.

Ol amooBECELG TWV EVOWHATWY TIAYLWVY TIEPLOUCLOKWY oTolxelwv umoloyilovtal anod tnv Etalpsia pe

tnv otabepn puébodo.

Ta mAyLo TTEPLOUGLOKA OTOLKELD TTIOU ETILUETPOUVTAL OTO KOGTOG UTOKELVTAL O EAEYXO QATMOUEIWONG TNG
aflag Toug, Otav UNAPXOUV OXETIKEG evOellelg. Znuieg amopeiwong mpokUMTouv OTAV N AVAKTAGLUN
afla evog mayiou kataotel pikpdtepn amod t AoyLoTtikn Tou afia. H avayvwplon tng {nuiog anopsiwong
ylvetal Otav ekTlpdatal OTL N amopeiwon sival Yovipou xapaktnpa. Evéeifelc amopeiwong, petaty
aAwv, amotelolv: (i) n pelwon tng atlag evog otolxeiou mépav Tou MoooU Tou Ba AVaUEVOTAV WG
OMOTEAECHO TOU XPOVOU N TNG KAVOVIKAG Xprniong tou, (ii) Suopeveilc HeTaBOAEC OTO TEXVOAOYLKO,
OLKOVOULKO KOl VOULKO TiepBAAAov tn¢ ovtotntag, (iii) N avénon twv emitokiwy TG ayopag i A wv
TOCOOTWV amodOoewV pLlag enévéuong mou eivat mbavov va obnyrnosl g onuavtlky pelwon tng
avaktiowng afiag tou otolyeiov kat (iv) amafiwon i duowky PAABn evog otolxeiou. OL {nuieg
anopeiwong avayvwpilovral ota anoteAéopata wes £€060. OL {nuieg anopeiwong avaotpédpovral ota
anoteAéopata, 4Tav ol GUVONKEG ToU TIC TPoKAAsoav tavouv va udiotavrat. H Aoylotikn a&ila evog
nayiov petd tnv avactpodn g {nuiag anopeiwong dev pnopei va untepPet tn Aoylotikn afia mou Ba

elxe o maylo eav dev eixe avayvwplotel n {nuia anopeiwong.

OL whéApeg Iwég mou XpnoLponolfnkav Kot Katnyopia nayiwv £Xouv wg £§nG:

e MnxavnuoTa Kat LNXOVOAOYyLKOG EEOTALOUOC ALOALKWY TIApKwWVY 30 xpovia

e Metadopikd péoa 6-8 xpovia

e  HAektpovikol UTIOAOYLOTEC 5 xpovia

e ‘EruumAa kat Aownog e€omAlopog 10 xpovia

e Aula mayla 5-30 xpovia ( ta Sikatwpata Blopnxavikng tdloktnoiag puéxpt 30 £€tn).

Navon avayvwplong mayiwv

‘Eva maylo otolxeio mavel va avayvwplletal oTov LooAoyLouo dtav to otolxelo auto Siatibetal i otav

Sev avapévovtal MAEoV HEANOVTLKA OLKOVOULKA 0dEAN amo tn xprion f tn S1abeor) tou.

To k€pSoG 1 {NULA TTOU TIPOKUTITEL Ao TV alon avayvwplong mayiou otolxeiou mpoodlopiletal wg
n Stadopd petafh Tou kKaBapou mpoidvtog tng SLabeong, av UTAPXEL, KAl TNG AOYLOTIKAG aflog Tou

otolxeiou.
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To k€pSOG A N {NKLA amo Ty madon avayvwpeLong mayiov otolxeiou meptAapBAavetal otnv KATAOTAGCN

OUMOTEAECLATWY OTO XPOVO TOU TO OTOLXELO MAUEL va avayvwpiletal.

NpoBAsdn amokatdotoaong nepBAAAOVTIOC (KOTA TNV MOUAKPUVON TWV EYKOTOUOTACEWV)

OL etatpeieg mou Spactnplonololvtal otov KAado twv ANE (Avavewolpwy Mnywv Evépyelag) onwg
nipoPAEnETaL Kal otnv avtiotolxn AEMNO (Anodacon Eykplong Meptpaliovtikwy Opwv) ou cuveEsTal
ME TO alOAKO 1 ¢wtofoAtaikd Tmapko, avalapBdvouv TNV UTMOXPEWON QTOPAKPUVONG TWV
EYKOTAOTAOCEWV TOUG KOl ATIOKATACTACNG TOU TEPLBAAAOVTOC KOTA TRV malon Altoupyiog Tou mapKou

pe Ska Toug £€oba.

JuVeneia TWV aVWTEPW lval 0 oxNUaTopdg avadoyouaag poBAsing amokatdotacnhg neptBailoviog
Ue Tautdxpovn avénon tng aflog Twv EVOWHATWY aylwv-unxavnUAatwy Kat n tpoe€ddAnon autng o
napovoa afia avéavoevng e TO EMLTOKLO TPOeEOPANONG LEXPL TV NUEPOUNVia Ttalong AsLToupylag

TOU TIAPKOU.

To €100 KOOTOC amooPeong KABWG Kol TO XPNHUATOOLKOVOULKO KOOTOC TG TMPOBAedng aUTAC

TMeEPAOUPBAVETAL OTNV KATAOTOON QMOTEAECUATWY XPronG.

H Etatpeia éxel evowpatwaoel otov [6oAoylopo g thv avtiotolyn npdPAedn katd tnv 31.12.2025 pe

Baon TIC eKTIUAOELG TNG KaL TNV StaBatun mAnpodopnon.

4.6 Noud Guia

Ta AuAa AL OTOLXELD TTOU OTOKTWVTAL HEULOVWHEVA avayvwpilovtal 0To KOGTOG KTHONG, EVW EKelva
TIOU OUTOKTWVTAL KATA TLG CUVEVWOELG EMIXELPHOEWV avayvwpilovtal otnv gvAoyn afia kotd Vv
nuepopnvia e€ayopdg. MetayevéoTepa, KATAXWPOUVTOL OTO KOOTOC UELOV OCWPEVUEVEG QTOCPBECELG
KoL armopelwoelc. OAa ta AuAa mayla oTolyeia €xouv meploplopévn wdeAun {wn Kot amoofévovrtal
pe tn otaBepr nEBodo kata tn Slapkela autnc. H Stapkela wPEALUNG {wn¢ TwV AUAWYV TTEPLOUCLAKWY

otolxelwyv e€eTdletal o€ €TAOLO BAON, KaL TUXOV tpooappoyEg Sev avayvwpilovtal avadpouLKka.

To dula TtayLo TEPLOVCLAKA oTolXEla mepAapBAVOUV ASELEC — TOPOX WP OELC - SIKALWLOTA, AOYLOLLKA

T(POYPALUOTA, EUTTOPLKEG EMWVUUIEG KL EUTMTOPLKA O OTA.

H afla twv adelwv — Mapaywpnoewy - SIKALWUATWY TEPAAUPBAVEL TO KOOTOC KTNOEWC TWV €V AOYW
otolxelwy, KoBwc Kal kaBe Samavn mou £XEL LETOYEVECTEPA TPAYLATOMOLNOEL yLa TNV EMEKTACN TNG
SLAPKELAC TNG LOYXVOG TOUG, UELWUEVN KOTA TO TTOCO TWV CWPEUHEVWY OMOCPBECEWVY KOL ATIOUELWOEWY

¢ aiog touc.

H afla Twv AOYLOULIKWY TIPOYPOUUATWY TEPIANAUBAVEL TO KOOTOG ayopA¢ AOYLOULKWY TIPOYPOUUATWY
KaBweg Kal kaBe Samavn Tou €xel mpaypatomnolnBel mpokeluévou autd va teBolv oe Kabeotwg
Aettoupylag, HELWUEVN KATA TO TTOOO TWV CWPEUHUEVWY ATIOCBETEWVY KaL TUXOV OIMOUELWOEWV TG aflag
TOUG. INUOVTIKEG UETAYEVECTEPEG SAMAVEG KEDOAALOTOLOUVTOL OTA AOYLOULKA TIPOYPAMUOTA OTAV

npocaufdvouv tnv anddoon Toug MEPAV TWV apxIKkwV tpodtaypadwy.

H andcBeon twv adslwv — mapaxwpnoewv - Sikaltwpdtwy Aoyiletal Bacel tng otabepng pedbodou
QIOOPECEWG EVTOG TNG EPLOSOU LoXUOG TouC. H amooBecn Twv AOYLOULIKWY TTPOYPAUUATWY AoyileTatl

Baoel tng otabepng peBodou amooPécew o€ 5 £€Tn oL TOGOOTO 20 %.
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Ta eumopikd onpata 6ev anooBEvovtal kabBwe Bewpeltat OTL Sev €Xouv opLopEVN SLapKELX WDEALUNG

{WwNC, UTIOKELVTAL OUWG OE ETNOLO EAEYXO QUMOUELWOEWC TNG alag Touc.

lNa ta otolyeia ywpic cupBatika kabBopl{duevo xpdvo xprnong, oL anooBécelg Sievepyouvtal pe Baon

TNV EKTIHWHEVN WHEALUN okovo LK {wr TouC.

Ta aula otolxela pe ameploplotn wdEALUN olkovoulkh Lwh, A He WhEALUN olkovoulky {wh mou dev
umnopei va mpoadloplotel afLdmLoTa, EMUETPWVTAL OTO KOOTOG KTHONG UElOV ATMOGPECELS e CUVTEAEDTH
andoBeong 10%, kat pelov {nuieg amopeiwong otav Kpivetal otL autég ({nuieg amopeiwong) sival

UOVLUOU XOpOKTAPa.
H anooBeon OAwWV TWV AVWTEPW OTOLXELWV TTEPIAAUBAVETOL OTNV KATAOTAON QMOTEAECUATWV.

4.7 Ynepagia

H vumepafio mou mpokUTTeEL Katd Tnv Sadikacio tg amoppodnong Kol AVIUTPOCOWIEVUEL TNV
unepBdarouvca afia Tou KOOTOUG AmoKTnNonG os oxéon e tn afla tng Etatpeiag otnv kabapn evAoyn
ofla TwV OVayVWPLoLHWY TIEPLOUCLOKWY OTOLXELWY, TWV UTIOXPEWOEWV KoL TWV EVOEXOUEVWV
UTIOXPEWOEWV TNG KATA TNV NUEPOUNVIA TNG ATOKTNONG.

H umnepatio oploTikomoLeltal evtog evOg £€TOUC MO TNV NUEPOUNVIA ATOKTNONG KOl avayvwpiletat
OPXLKA WG OToLXElO TOU evePYNTIKOU OTO KOOTOG. METOYEVEDTEPQ, EMUUETPELTOL OTO KOOTOG UELWHUEVO
L€ OTIOLECSNTIOTE CUCCWPEUUEVEG {nNUieg amopeiwong.

la Ttoug okomoUG Tou eAéyxou amopeiwong g aflag, n umepalia emipepiletal ot MovAdeg
Snuloupyiag topelokwy powv (cash generating units). Ot povadeg SnULOUPYLOC TAUELAKWY POWV OTLG
omoleg €xel empeploBel n unepatia, eAéyxovral yla anopeiwon aflag os etiola Baon f o€ o cuxvn
Baon eav unapyouv evdeilelg otL n afla NG ekAoToTe UMO £€€Ta0N HOVASAG SNULOUPYIOC TAUELAKWV
pPOWV Pmopel va £XeL amopelwOeL.

Mo TN LETPNON TOU QVOKTHOLUOU ToooU KABe povadag SnpUloupylag TUULOKWY POWY, Ol EKTLLWIEVEG
eAeVOEPEC TAUELOKEG POEG TIOU TTPOEPXOVTAL ATTO T EYKEKPLUEVA ETILXELPNUOTIKA OXESLA TWV HOVASWV
yla mepiodo TPLWV WG TEVTE €TWV TPOoeEoPAoUVTAL XPNOLUOTIOLWVTAG TO EKTILWHUEVO OTABULOUEVO
péoo kooTtog kedahaiou. OL eAeUBEPEG TAUELOKES POEC, Ue SLAPKELA TTOU UTEPPaivel TV Teplodo Tou
AemTopEPOUC EMIXELPNUATIKOU oXeblou kKaBe povadag Snuioupyilag TapLloKwy powv, postodAolvral
XpNnoLomnolwvtag éva otabepd pakpompdBeapo enitoklo Savelopou.

OL Baolkég mopadoXEC TTOU XPNOLUOTIOLOUVTAL YLOL TOV UTIOAOYLopHO tng aflog os xprion eivat OtL oL
puBuol avamrtuéng tng ayopdg Ba avriotolyouv otilg Slabéoiueg mAnpodopieg Tou kolvol, OAEG oL
povadeg dnuloupylag petpntwv Ba Slatnpricouv Ta TpEXOVTA HEPLSLA ayopdC TOUC, TA MLKTA
neplbwpla Ba mapapeivouv ota tpéxovta emineda Kal Ta yevika £€08d toug Ba auénbolv cludwva
UE T avapevopeva emnineda mAnBwplopol. OL mapandavw dlatdafelc mpolmobETouv eniong OtL KABe
povada Snuioupylog Tapelokwyv powv Ba mpoxwpnoel oe OAeg TG amopaitnteg KeDAAALOUXLKEG
Samaveg yla tnv avamntuén tng poli pe OAeg TIg anapaltnteg enevéloelg kedaAaiou kivnong.

EGvV TO aVaKTHGLUO 00O TNG Lovadag SnuLoupylag TOUELOKWY POWV Eival KPOTEPO OO TO AVTLOTOLXO
AoyLoTIKG UTTOAOLTTO TNG HOVASAG AUTAC, N {NUia TTOU TTIPOKUTITEL IPWTA LELWVEL TO AOYLOTIKO UTIOAOLTTO
NG UTEPOELOC TIOU €XEL KOTAVEUNBEL OTN CUYKEKPLUEVN LOVASA KAl PLETA OTA UTIOAOLTIA TIEPLOUCLAKAL
otolxela NG povadag, avahoylkd, ue Bacn tn Aoylotikr aflo TNG CUMUETOXNAG TOU KABE eEPLOUGLOKOU
oTolxelou OTn CUYKeKPLUEVN povada. H Inuio mou mPoKUMTEL amod thv anopsiwon tng umnepadiog
avayvwplletol OUECWE OTA AMOTEAECHATA KAl §EV OVOOTPEPETAL O EMOUEVEG TIEPLOSOUC.
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4.8 AnoOépata

Ta amoBéuata avayvwpilovtal apxlkd oTo KOoto¢ KTRong. To KOOTOC KTHOoNG TwV amobepdtwv
nep\apBavel To cUvolo Twv Samavwy mou anattolvtal yia vo ¢Oacouv autd otnv napovca B€an Kat
Katdotaor Touc. Otav amatteltal onpavikg mepiodog xpovou yla va Kotaotolv Ta anobéuata €totpa
yla thv tpoopll{OUevn Xprnon f MWANGCr Toug, To KOOTOG TWV amoBeuATwVY Unopel va emBapuvetal Ue
TOKOUC EVTOKWVY UTIOXPEWCEWY, KOTA TO HEPOG TIOU OL TOKOL auTol avaAoyolv ota ev Aoyw amoBéuata
KoL yla tnv npoavadepbeioa nepiodo. MeTa tnv apxLKR avayvwplon, Ta anobEpata enpueTpouvTaL
otnv kot ei6o¢ xaunAotepn afia petafl KOOTOUG KTNONG Kal kabaprg peuotonolnoung atiag. To
KOOTOG KTHoNG Tou TeAkol amoBépatog npoodlopiletal, cuudwva pe tn HEB0So Tou PHEGou oTaBULIKoU

opou.
Aev vdiotavral.

4.9 Epnopikég Anattioelg (meharteg)

Ot Aoyoplaopol meAatwy KaTaxwpoUvTal Kol TTapoucldlovial 0To KOOTOG, UETA AO ATMOUELWOELS YLa
TUXOV Un eloTpaktéa ood. Amousiwon amattjioewyv («bad debt provision») Slevepyeital otav Sev

elval mAéov miBavr) n eiompagn oAOkAnpou 1 LEPOUC TOU OPEINOUEVOU TTIOGOU.

4.10 Tapelakda StaB€oia Kot LooSUVANO TAUELAKWY SLaBeoipwy

Ta tapelakd 6labéolpa kal ooduvapa Topelakwy Slabecipwy amotedolvtal amo HETPNTA,
BpoayumpoBecueg KATAOETELC LE apXLK SLAPKELA LLKPOTEPN TWV TPLWV (3) VWV Kat BpaxumpoBeoyleg,
vPnAng peuototntag enevdUOELC TTIOU Elval AUECO UETATPEWILUEG OE CUYKEKPLUEVA TTOOA TOUELAKWV

SLaBe0lUWV KaL TTOU UTIOKELVTAL O€ Ao UOVTO Kivouvo petaBoArg tng aglag Toug.

4.11 Aavelopog

Ta §davela katayxwpoluvTal apXkd oTto 0deNOUEVO TTOCO TOUG.

MetayevéoTepa TNG APXLKNG OvVayvwWPLONG, EMIUETPOUVTIAL ota odpelldpeva mood. Ol TPOKUTITOVTES

TOKOL oo TLG XPNOTOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal we é€oda oTa amoteAéopaTa.

Ta Savela Tavopolvtal weg PBpaxumpoBeoueg UTIOXPEWOELS OTav N Etalpeia €xel TNV umoxpéwon va
ta e€opAnoel péoa oe dwdeka (12) UAVEC amd TNV nUEPOUNViA TOU LooAoylopou. Itnv avtiBetn

nepintwon ta SAavela TaflvopolVTaL WG LOKPOTIPOOEOUEC UTIOXPEWOELG.

4.12 KaBapn O¢on

Ta otolxeia tng kabapng BEonc mephapfavouy:
o) To kataBAnpuévo HeTOXLKO KedpalaLlo

B) ta amoBepatikd mou oxnuatifovrat Bacel Statdewv TnG dpopoloyikng f AAANg vouobeaiog 1 tou

KOTOLOTOTIKOU.
Y) Ta AIOTEAECUOTA ELG VEOV.

Kootog mou oxetiletal aueoca pe otolxeio tng kaboprg B£onc mapakolouBeital apalpeTikd TOU

otolxelou autol NG kaBapng Béong, edocov eilval ONUOVTIKO Yl TIG XPNUATOOLKOVOULKEG
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KOTOOTAOELS. e avtiBetn mepintwaon to ev Adyw mocd avayvwpiletal we £€060 otnv meplodo mou

adopa.

AladopEG TTOU IPOKUTITOUV €LTE KATA TNV EMAVEKTIUNGN £(TE KATA TO SLAKAVOVIGUO TWV TPOBAEY WY,

avayvwpilovtal wg kEPSN N INULEC TNG XPHONG 0TNV OoTtola ITPOKUTITOUV.

4.13 XpnLOTOOLKOVOULKEG UTIOXPEWOELG

OL XPNLOTOOLKOVOULKEG UTTOXPEWOELG avayvwpLllovtal apxtkd oto odeAOUEVO TTOGO TOUC.

MNood mou adopolv UTEP 1 UTIO TO APTLO £€KS00N, KABWCE KoL TO KOOTOG TTOU OXETL(ETAL QUECQ LE TNV
avaAnPn Twv UTOXPEWOEWV avtluetwrilovial w¢ €€oda | €o0oda NG mMepLodou otV ormola ol
UTIOXPEWOELG avayvwplodnkav apyLkad.

MeTayevéotepa TG APXIKAG avayvwpeLong, oL XPNUOTOOLKOVOULKEG UTTOXPEWOELG EMLUETPWVTAL OTA
ode\Opeva mooa.

EVOAAQKTIKA, OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avoyvwpllovtal apxlKA Kol EMULETPWVTAL
LETAYEVESTEPQ OTO AMOOPECIUO KOOTOC UE T HEOOSO TOU TPAYHOTIKOU £TLTOKiOU f T oTtaBepn
UEBOSO, EAV N EMLUETPNON LE TOV KAVOVO TNG Mapoloag apaypddou £XEL CNUAVTLKY EMIMTWON oTA
TIOOA TWV XPNUATOOLKOVOULKWY KOTOOTACEWV.

ELSIKOTEPO, ylO TNV EMIUETPNON TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, oUpdwva HE TNV
TiponyoUevn Ttapdypado, N apxLlkn avoyvweLon TWY XPNLOTOOLKOVOULKWY UTIOXPEWCEWV YIVETAL OTO
kKoBapd mocd mou avalapBavetal, AapBoavopévwy umodn twv moowv mou adopolV UTIEP 1 UNO TO
aptLo €kdoaon, TOKOUG, KBwWG KoL TO KOOTOG MOU OXETI{ETOL AECA LE TNV avAANYN AUTWV.

OL TIPOKUTITOVTEG TOKOL QMO TIC XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal wg €€oda ota
QMOTEAECHATA, EKTOC EAV BOpUVOUV TO KOOTOG TEPLOUCLAKWY OTOLXELWV.

4.14 KpOTIKEG ETLXOPNYNOELG

Ol KPOTIKEG ETILXOPNYAOELS TTOU AAUBAvVOVTAL yla OTOKTNON TIAYLWY OTOLXEIWV KATaXwpoUVTAl WG
avaparlopeva €0oda (Ecoda emMOUeVWY TTEPLOSWVY) Kal PETAPEPOVTAL TUNUATIKA OTO AMOTEAEGUATA
w¢ £006a Kat' avaloyila TwWvV amooBEcewy TwWV MAYLWV oTolxeiwv yla ta omola eAfdOnoav, evw aUTEG
mou Aappavovrat yia kaAugn e€68wv KatoxwpouvTal oTa anoteAéopata wg £c6oda otny iSla epiodo
TIOU KaTaxwpoUvTal KoL Ta avtiotowa £€oda.

4.15 NpoPAEYPELG, EVOEXOUEVEG UTIOXPEWOCELG KOlL EVOEXOEVEG ATIOULTAOELS
H Etaipeia oxnpartilel mpoBAEP el OTav:
i. UTIApXEL TaPoUCA VOULKA 1] TEKUOLPOUEVN SECUEUCN WC ATIOTEAEGA YEYOVOTWY TOU

napeABovTog.

ii. elvailmBavr n ekpon TOPWY TIOU EVOWLATWYOUV OLKOVOULKA 0PEAN YLa TO SLAKOVOVIGUO TNG
UToXPEWONG.

iii. TO MOOO TNC OXETIKAC UTTOXPEWONG UMOpPEL val ekTLUnOel pe aflomiotia.

H 8loiknon tng Etatpeiog emavefetalel kotd tv nuepopnvia cuvtaéng KABe LooAoyLopoU Thv avaykn
oXNUatIopoU TPOoPAEPEWY KOL QVATIPOCAPUOYNG TWV UTAPXOVIWY, £T0L WOTE va amnelkovilouv Tig
KoAUTEpeC SUVATEG.

OL &vOeXOUEVEG UTIOXPEWOEL; OEV KATAXWPOUVTOL OTIG XPNUATOOLKOVOULKEC KATOOTAOELS OAAQ
YVWOTOMOLOUVTAL, EKTOG KAL AV N TILOOVOTNTA YLa EKPON| TIOPWYV TIOU EVOWLLOTWYOUV OLKOVOULKA 0dEAN
elvatl eAdyLotn. OL evEeXOUEVEC AMALTA OELG SEV KOTAXWPOUVTAL OTLG XPNLOTOOLKOVOULKEG KATOOTAOELS,
oG yvwoTormolouvtal epOoov N ELGPON OLKOVOULKWV wdeAeLwy elval mbavn.
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4.16 Avayvwplon 006wV

Ta £€006a avayvwpilovtal evtog Tng meplodou otnv onoia kabiotavral SouAevpéva. Ta €coda amnod
nwAnon ayabwv avayvwpilovtal 6tov mAnpouvtal OAa TO TAPAKATW:

e Metafipalovral oTov ayopaaotr] oL oudlactikol kivbuvol kal ta odpEAn mou cuvdéovtal Je TNV
KUPLOTNTA TOUC.

e Ta ayabad yivovtal amodektd amod Tov ayopaoTh.

e To olKOVOULKA 0pEAN amd tn cuvalhayr prmopolV va emPeTpnBolv aflomiota Kal Bewpeitat
odo6Spa bavr) n L6por TOUG OTNV OVTOTNTA.

Toa £€006a ToOu TpoEpxovtal amd T XPHOon TMEPLOUCLAKWY OTOLXELWV TNC ovtotntag amd Tpitoug
avayvwpilovtal wg &nc:

e O téKoL Baoel Xxpovikng avaloyiog pe t puéBodo Tou mMpayuaTikoU €mitokiou | th otabepn
uébobo.

e Ta peplopata f mapdupolag ¢uong ewoodnua amd tn cuppetox otnv kabapn Béon GAAwv
OVTOTATWV OTaV gyKpivovTal amo To apuodlo 6pyavo ou anodacilel Tn SLavour Toug.

o Ta Sikowwpota BACEL TWV OXETIKWV CUUPBATLKWY OpwV.

To €006a amo mopoyr UMNPECLWY EMLUETPWVTOL O TOCA KaBapd amd kAbe emiotpodn, EKMTwon N
dOpo eni Twv NWANCewWV.

Ta é006a avayvwpilovtal Slakekpléva armd To oXeETIKA £€0da.

To KEPSN MO ETUUETPIOELG TIEPLOUGCLOKWY OTOLXELWY KOL UTIOXPEWOCEWYV, GUUTEPIAOUBAVOUEVWY TWV
KEPSWV amo avaotpod£g mpoPAEPewy KoL OMOUELWOEWY, avayvwpilovtal BAcEL TwV TPOPAEMOUEVWV
ova katnyoplia otolyeiov.

To k€PN IOV TIPOKUTITOUV Ao TN SLaypadr) TTEPLOUCLAKWY OTOLXELWV ] UTIOXPEWOEWVY avayvwpilovtal
OTOV TA TIEPLOUCLOKA OTOLXEla 1 OL UTIOXPEWOEL Slaypddovial amo TG XPNUATOOLKOVOULKEG
KOTOOTACELG.

4.17 TuvallayEg Kot oTtolyeia o€ §£Evo vOpLopa

Mia cuvaAlayr o€ £€VO VOULOUO PETATPEMETOL KOTA TNV OPXLKH AVOyVWELON OTO VOULOUO OTO OToio
KaTapTi{ovTal ol XpNUATOOLKOVOULKEG KOTAOTACELG TNG OVTOTNTAG LE TNV LOXUOUCA CUVAANQYUATIKA
LooTLuia KaTd TV NUEPOUNVLA TNG CUVAAAAYNAG.

Y10 téAog kaBe meplodou avadopdg:

o) Ta VOULOHATIKA OTolXelor MeTATpEMOVTOL HE TNV LooTipio KAelolpatog tng nuepounvia tou
LooAoyLopou.

B) Ta un voplopatikd otolyeia mou ekdppalovial os EEVo VOULOUO KOL ETLUETPWVTOL OTO LOTOPLKO
KOOTOC, LETATPEMOVTAL UE TNV LOOTLUL TNG APXLKAG AVOYVWPLONG.

Ot cuvoAAaypaTIKEG SLadopég TToU TPOKUTITOUV ATt TO SLAKOVOVIGUO VOULOMATIKWY OTOLXELWV R armtd
TN LETATPOTTA TOUG LE LoOTLULA SLadOPETLKA At TNV LOOTLULO LETATPOTNG KATA TNV APXLKA avayvwplon
N KAatd Tn ouvtoafn TIPOYEVECTEPWY XPNUOTOOLKOVOULKWY KOTOOTAOEWY, avayvwpilovtol ota
OUMOTEAECATA TN TEPLOSOU TIOU TTPOKUTITOUV.

H ocuvalaypatik Stadopd mou MPOKUTITEL MO VOULOUATIKO OTOLXELO TO OToilo armoteAel HEPOG TNC
kaBaprg emévéuong oe alodamh Spaotnplotnta, avayvwpiletal kateubeiav wg otolyeio (Stadopd)
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otnv kaBapn B£on. To otolyelo autd g Kabapng B£ong petadEPeTal oTa AMOTEAETUATA KATA Th
S1aBeon tng alhodamng SpaoctnplotnTag.

4.18 AvapaAldopevol ¢popot

H Etaupsia €xel emMé€el va pnv ULOBETAOEL TIG OXETIKEG Slatdéelg twv EAM (v. 4308/2014) mepi
avayvwpLong avaBarlopevou ¢Opou ELCOSHUATOC OTLG XPNUOTOOLKOVOULKEG KATAOTAOELS TNG.

4.19 INUAVTIKEG AOYLOTLKEG EKTLUAOELG KAl KPLOELG

Dopog elcodnparog

H mpoPAedn yia dopo elcodrparog Sievepyeital pe ektipnon twv ¢opwv mou Ba katafAnBolv otig
dopoloyIKEG apxEG Kal meplAapBavel tov TpExovta ¢opo eloodnUaTog yla Kabe xprion kot mpoPAedn
yla Toug poacBetouc dopoug ou mbavov va pokUPouv o LeAAOVTIKOUG dopoAoylkoUls eAEyXOUG.
SNV mepIMTwon mou ot teAkol GpopoL mou TPOKUMTOUV UETA amo Tou dopoloyilkoUg eAEéyyoucg eival
SladopeTikol amo ta mood mou apxika sixav kataxwpnbel, ot Stadopég autég Ba emnpedoouy to $opo
£1008UATOC KaL TIG OXETLKEC T(POPAEPEL GOpWV OTN XPHON TOU O POCSLOPLOUOG TWV POPOAOYIKWV
Sladopwv €laBe xwpa.

‘EAeyxog anopeiwong unepagiog

H Etalpela g€etdlel eav n unepatia £xel amopelwOel Touldylotov oe etiola BAcn 1 To CUXVA, €AV
yeyovota i aAAay£G OTLC TTEPLOTAOELG UTTOSNAWVOUVY OTL N AoyloTikn afia pmopel va €xel amopelwOel.
AuTO amnattel Tov utohoylopd TG alag Adoyw XpHong Twv Hovadwyv SnULoupyiag TUUELOKWY pOWY OTLG
ormoleg éxeL katavepnBei n untepatia. O umoAoylopog tng aiag Aoyw xpriong amalttel n Etalpeio va €xet
KAVEL ULl EKTIUNON TWV OVOUEVOUEVWY UEANOVTIKWVY TOUELAKWY pOowV Twv Hovadwv dnuoupyiag
TOUELNKWY POWV OTL omoieg €xel KatavepnOel n umepaio. Ol eKTIMAOCELG QUTEC E€lval gyyeEVWG
opEpatec.

QPEALUN {wn ayiwv Kat AWV MEPLOUCLOKWY CTOLXELWV

To mdylo KoL QUAQ TIEPLOUCLOKA OTOLXELOL TIOU ETILHETPOUVTOL OTO KOOTOC UTIOKELVTOL OE £AEYXO
anopeiwong tng aglag Toug, OTav UTIAPXOUV OXETIKEG EVOELEELG. ZNULEC AMOUELWONG TIPOKUTITOUV OTaV
N avaktiolun ala evog mayiou Kataotel pikpotepn amd thn Aoylotikn tou afla. H avayvwplon tng
{nuiog amopeiwong yivetal étav ektiudtal Ot n amopeiwon elval povipou xapaktrpa. Evdeifelg
anopeiwong, petaly aAAwv, amoteloLv: (i) n peiwon t™g alag evdg otolxelou mépav Tou moooU TTou
Ba avapevoTay w¢ AMOTEAEGO TOU XPOVOU I TNG KAVOVLKAG XPong tou, (ii) Sucpeveic petaBolég oto
TEXVOAOYLKO, OLKOVOULKO KAl VOULKO TiepLlBAAAoV TG oviotnTag, (iii) n avénon twv emttokiwv Tng ayopadg
1 GAAWV TOCOCTWY AMoSO0e WV pLag emévéuong mou eivat mBavov va 08nyrnaoeL 0 onUAVTLIKA HElwon
™¢ avaktioung afiag tov otolxeiou kat (iv) amafiwon N duowr BAABN evog otolyeiou. OL {nuieg
anopeiwong avayvwpilovtol ota anoteAéopata we €€060. OL {nuieg anopsiwong avaoctpédovrtal ota
anoteAéopata, 4Tav oL GUVONKEG ToU TIG TPoKAAsoav tavouv va udiotavrat. H Aoylotikn a&ila evog
Taylou PETA TV avaotpodr] TG {npilag anopeiwaong ev pnopel va unepPel tn Aoylotikn aio mou Oa
elxe 1o maylo gav dev eixe avayvwplotel n {nuia amopsiwong. H Etalpeia afloloyel etnoiwg tnv

WhEAUN Lwn TwV Ttayiwv Kol VAWV TTEPLOUGLAKWY OTOLXELWV.

4.20 MetapoAn EKTLHRoewv Kot ApXWv

Ol peTaBOAEC AOYLOTIKWY apxwVv Kol ueBddwy, kataxwpilovral pe avadpoutky emavadlatinwaon Twy
XPNUATOOLKOVOULKWY KOTAOTACEWV OAWV TwV TEPLOSWV Tou Onuoctomolovvtal poll PE TG

KOTOOTACELG TNG TPEXOUCOC TteEPLOSOU, WOTE Ta mapouctalopeva kovdUALa va ival cuykplota.
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Aev pogku e TETOLO TepimTwon.
MetaBoAéG AOYLOTIKWY EKTIHNOEWV

Ot peTtaBoAéC TwV AOYLOTIKWY EKTIHNOEWV Kataywpilovtal otnv nepiodo, otnv omoia Slamiotwvetal
OTL TPOKUTITOUV Kat ennpedlouv auth tnv mepiodo Kal PeANOVTIKEG MepLOSouC, Katd mepimtwaon. Ot
petaPoléc autég dev kataxwpilovtal avadpoukd. Asv utpée Kamola PETABOANG eKTiMnONG otV

TpEXouoa xpnon.

4.21 A6pOwon oHAAPATWY TTPONYOU LEVWYV TTEPLOS WV

OL SlopBwoelc opaApdtwy Kataywpilovtal He TNV avadpopikn d1opbwaon Twv XPNUATOOLKOVOULKWY
KOTOOTACEWV OAWV TwV TEPLOSWY Tou Snpoctomololvtol Hall UE TIC KOTAOTACELS TNG TPEXOUCOG
TepLlodou. Itnv mapoloa xprion Sev Stevepyndnkav dtopbwoelg Aabwv.

4.22 NapeKKALOELG MO TIG SLATAEELG TOU VOLLOU TIPOKELLEVOU va eTiteuXBei eUAoyn napouciaon
TWV XPNHATOOLKOVOHULKWVY KATAOTACEWV

Otav, oe e€aIPETIKEC MEPLTTWOELG, N ETalpeia mapekkAivel amod tnv edappoyr HLog SLatdfewc Tou
VOHOU yLa va eKTIANPWOEL TNV UTIOXPEWOH TNG EVAOYNG TIAPOUCLACEWC TWV XPNHUATOOLKOVOULKWY
KOTOOTACEWY, YVWOTOTIOLEL KOL OLTLOAOYEL EMAPKWE TNV TIAPEKKALON AUTH.

Agev uTtpEAV TIEPUMTWOELS TTOPEKKALOEWY OTNV TPEXOU GO XPRoN.

4.23 IY£0ELG EVOG TIEPLOUCLAKOU OTOLXELOU N LLOG UTIOXPEWOEWG LE TIEPLOCOTEPO OLTIO EVOL
KovSUALQ TOU LoOAoyLopoU

Agv UTIAPXOUV TIEPLOUCLOKA OTOLYXELQ 1] UTIOXPEWOELC TTOU CXETLLETOL |LE TIEPLOCOTEPQ OO VA KOVSUALAL

TOU LOOAOYLOMOU.

5. Maylo Evepyntiko

To evowpata Kal AuAa mayla otolxeia tng Etalpeiag avalvovtal wg €€n¢:

5.1 Evowpata ndyLo MeEPLOUCLOKA oToLXELa

Mnx/Aoywkég  ‘Emutha & Aoutdg

Aéia Ktriong (Mood o€ svpw) ) e§omALopnog e§omALopog Metadop. péca ZOvolo

Kéotog ktiong 01.01.2024 79.755,00 56.236.203,77 63.833,49 402.872,93 56.782.665,19
MNpooBrkeg xpriong 0,00 0,00 7.259,36 0,00 7.259,36
Kbotog amokatdotaong nepBaAlovtog 0,00 1.433.302,67 0,00 0,00 1.433.302,67
Mpocappoyn yLa TaKTomoinon K6oTouG KTong 0,00 0,00 -65,15 0,00 -65,15
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00 0,00 0,00
Koéotog ktriong 31.12.2024 79.755,00 57.669.506,44 71.027,70 402.872,93 58.223.162,07
MNpooBrkeg xpriong 0,00 0,00 118.285,00 0,00 118.285,00
Kbotog amokatdotaong nepBaAlovtog 0,00 0,00 0,00 0,00 0,00
Mpocappoyn yLa TAKTOMoinon KOOTOUG KTAONG 0,00 0,00 0,00 0,00 0,00
NwAnoeLg /Slaypadég mayiwv 0,00 0,00 0,00 0,00 0,00
Kéotog ktiong 31.12.2025 79.755,00 57.669.506,44 189.312,70 402.872,93 58.341.447,07

Twp/veg AooBEoEL
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Iwp/veg anooBéoerg 01.01.2024 0,00 44.904.314,84 20.805,78
Mpocappoyn yLa TAKTOMOiNGN CWPEUUEVWY )
anooBéoswv 31/12/2023 0,00 157,04 65,16
Anoofeoelg xpnong 0,00 755.427,19 4.303,14
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00
Iwp/veg anooBéoelg 31.12.2024 0,00 45.659.899,07 25.043,76
Mpocapoyn yLa TAKTOMOiNoN CWPEUUEVWY

anooBéoswv 31/12/2023 0,00 0,00 0,00
AnooBeoelg xpnong 0,00 859.614,25 7.020,83
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00
Zwp/veg anooBéoelg 31.12.2025 0,00 46.519.513,32 32.064,59
Noyilotkn aia 31.12.2024 79.755,00 12.009.607,37 45.983,94
Noylotkn aia 31.12.2025 79.755,00 11.149.993,12 157.248,11

401.926,46
0,00

709,82
0,00
402.636,29

0,00

236,61
0,00
402.872,90

236,64
0,03

Yrnidpyouv Bdapn emi Twv mayiwv otolyeiwv tng Etalpeiag yia tnv KAAU PN Tpamellkwy UTIOXPEWCEWV.

Ta mapandvw mayla TEPLOUCLOKA oTolyela Sev £xouv emiBapuvOel e TOKOUG.

5.2 Aula tEPLOUGLOKA OTOLXELOL

Ynepagia

H Etatpia katd tnv anoppodnon pe tnv CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E, avayvwploe
unepafia moool opxlkd Eupw 49,62ek. KATA TOV UTIOXPEWTLKO E£THOLO £AEYXO QAMOUELWONG TNG

unepadiog dev mpogkuPe mMoood amopsiwong katd 31.12.2025, onwcg Kot yla tv xpnon 2024 svw n

oavtiotolxn emBapuvon Twv AMOTEASCUATWY yla TNV xprion tou 2023 avnABe oe Eupw 2.718.253. H

etalpeia €xel avayvwploel CWPEUTIKA €va Toold amopeiwong Eupw 15,42 ekat. HEXPL KAl TNV

31/12/2025.H Etatpeia pe Baon tnv MOALTIKA TN KAl BAon Twv AOyLOTIKWY poTtUnwy, ipoBaivel kot

€A\AXLOTO O€ €T OLA AOKNON AMOPELWONC yLa TNV UTtEpaiol WOTE VA EKTIUAOEL TO AVOKTHGLUO OGO TNG

KoTd tnv nepiodo avagdopdc.

OL onUaVTIKOTEPEC MaPASOXEG OTNV ALOKNON AMOUElWONG yLa TNV TpEXouoa xpnon gival ot €€ng:

- EKtipnon HEANOVIIKWVY powv HE BAON TO EMXELPNUATIKO TTAAVO TG etatpeiag (“Discounted

cash flow model ”).

- Extipnon emiotpodng tou kepalaiou mpog Toug LETOXOUG ard TV AELToupyia TG eTatpeiag.

- Méoo otabuiko kdotog kedpalaiou oo pe 8,25%.

MNood og evpw

Noutd Aula
Kootog ktiong 01.01.2024 4.477.390,64
Mpocapuoyn yLa TAKTOMOLNON CWPEUMEVWY ATIOUELWOEWY 0,00
NwAnoelg /Slaypadec mayiwv 0,00

Yrepagio

36.956.890,89
-175.181,50
0,00
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45.327.047,08
91,88

760.440,16
0,00
46.087.579,12

0,00

866.871,69
0,00
46.954.450,81

12.135.582,95
11.386.996,26



ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

ATIOULELWOELG 0,00 0,00
Kéotog ktiong 31.12.2024 4.477.390,64 36.781.709,39
Mpocappoyn yLA TAKTOTIONON CWPEUHEVWY ATIOUELWOEWV 0,00 0,00
MwAnoelg /Slaypadeg mayiwv 0,00 0,00
ATIOUELWOELG 0,00 0,00

Kootog ktiong 31.12.2025

Swpeupéveg anooBéosls / anopswwoelg 01.01.2024

4.477.390,64
3.349.587,24

36.781.709,39
2.718.253,00

AnocBEoeLg xpriong 125.383,82 0,00
ATIOUELWOELG 0,00 0,00
NwAnoelg /Slaypadec mayiwv 0,00 0,00
Mpocappoyn yLA TAKTOTIONON CWPEUHEVWY ATIOLELWOEWV 0,00 -175.181,50
ZwpPeVHEVEG anooBEéoelg / anopswwoelg 31.12.2024 3.474.971,06 2.543.071,50
AnooBEoeLg xprong 125.383,82 0,00
ATIOUELWOELG 0,00 0,00
MwAnoelg /Slaypadeg mayiwv 0,00 0,00
Mpocappoyn yLA TAKTOTIOLNON CWPEUHEVWY ATIOUELWOEWV 0,00 0,00
ZwpPeUpEVEG arooBEéoslg / anopswwoelg 31.12.2025 3.600.354,88 2.543.071,50
Noywotwn a§ia 31.12.2024 1.002.419,58 34.238.637,89
Noywotwn a§ia 31.12.2025 877.035,76 34.238.637,89

Avaluon suaodnoiag anotipnong unepagiog

H Etatpeia dtevépynaoe éleyxo amopeiwaong tng Yrepatiag cuudwva pe to apbpo 18 tou N.
4308/2014. H anotipnon Paciotnke otn pEBodo tnG mapouoag a&iag Twv MPOPEMOUEVWY TAUELOKWY
powv (Discounted Cash Flow - DCF). H kUpla mapadoyr mou emnpedlel TNV amotignon gival to
Jtabulopévo Méco Kootog Kedbahaiou (WACC - Weighted Average Cost of Capital).

H akdAouBn avaiuon evalabnaoiag mapouaotdlel Tn HetaBoAr Tng mapolaoag agiag tou &iou
kebahaiou yla Stadopa enineda tov WACC:

Itabpopévo Méoo Kdotog Kedpalaiouv (WACC) Napovucia Aéia 16iwv Kedalaiwv

XapunAdtepo oevaplo evatcbnaiag: 8,00% 16.338.000
Baolko oevaplo: 8,25% 16.013.000
YynAdtepo oevaplo evalobnotag: 9,00% 15.084.000

Onwcg ¢aivetal amo tnv avaluon evalodnoiag, n mapovoa atia tou &iou kepalalou sivat evaicBntn
otLg petapolég tou WACC. M avénon tou WACC katd 0,75 mooootiaieg povadeg (amo 8,25% oe
9,00%) obnyel og peiwon tng mapovoag agiag katd €929.000. Avtiotpddwe, pia peiwon tou WACC
katd 0,25 mooootiaieg povadeg (amo 8,25% oe 8,00%) odnyel oe avénon tng mapolvoag aflag Katd
€325.000.

Ta '16wa Kepdhata tng Etapsiag katd tnv 31/12/2025 avépyovtav os 15.924.837,33 € kal n mopovoa
afla Twv 16iwv KedaAaiwv oto Baolkd oevaplo amotiudtol os 16.013.000 €, dpa v mPoKUMTEL
anopeiwon unepagiag. H Etaipeia kpivel To Baotkd oevaplo (8,25%) wg tnv KOAUTEPN EKTLUNON HE
Baon ta 6eSopéva TNC ayopdg kal n avaiuon svalcbnoia¢ mapatiBetal ylia oKomoug TANPOUC
KOTAVONONG TWV XPNOTWYV TWV OLKOVOULKWY KOTOOTACEWV.
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6. EMTOPLKEG QMOLTHOELG

OL EUTMOPLKEG amaltnoelg tng ETalpeioag avaAlovral mopakatw:

Nepwypadn 31.12.2025 31.12.2024
MeAdteg 51.730,01 37.374,57
JuvoAkn Aéia 51.730,01 37.374,57

H Etatpeia €xel cuvayel cOpPaon pe tnv Alaxeiplotng AME & Eyyunoswv Mpoéheuonc A.E. (AANEEN)
tnv 03.08.2007 cupdwva pe Tnv omoiac o AAMEEN ayopdlel TNV NAEKTPLKI EVEPYELA N OTIOLA TTOPAYETAL.

7.'Ecoda Xprioswg SoUAeUEVaL

Nepypadi 31.12.2025 31.12.2024
‘Ecoda Xproewg ELOTIPOKTE 772.368,24 1.214.389,73
ZuvoAwkn Aia 772.368,24 1.214.389,73

Ta é006a xprioewg elompaktéa adopolv atLoAoynta €606 TWANGNG EVEPYELAG.

8. NMpomnAnpwuéva £§oda

Nepypadi 31.12.2025 31.12.2024
‘E€oda emdpuevwy xpnocwv- Aodaheteg/MapoyEg Tpitwy 62.592,24 62.888,44
‘E€oba emOuevwY XprioswV- ETILOKEUEG KAl GUVTNPNOELG 79.474,81 0,00
‘E€oba emduevwy xprioswv- Aouma 0,00 113.802,54
JuvoAwn Aéia 142.067,05 256.165,79

9. Tapelakd AtaB£opa Kat Looduvapa

Ta tapetakd Stabéoipa tng Etatpeiog amoteAovvtal amd Ti¢ KAtabEoelg OPewC.

Nepypadn 31.12.2025 31.12.2024
KataBéoelc 0Pewe kat mpoBeopiog 39.979,27 75.116,15
JuvoAwn Aéia 39.979,27 75.116,15

10. Nownég AnauTrOELG

Nepypadn 31.12.2025 31.12.2024
Noyoplaocpol deopsuvpévwv-bloques katabBEéoewyv og eVpwW 1.366.058,92 3.823.254,66
NOLTEG QTALTAOELG 6.419,71 150.670,44
JuvoAwn Aéia 1.372.478,63 3.973.925,10

To kovSUAL «A\oLEG amaltroeLlg» mepAapBavel KUplwe TIG SEOUEUUEVEC KATABETELG TNG ETALPELQG.

OL beopevpéveg katabéoelg elval Tapelakd woduvaua ta omola dev eival aueca Stabgotpa mpog
Xpron. Autd Ta Tapelakd lwoduvapa Sev umopouv va xpnaotponotnfouv amno tnv Etalpeia péxpt thv
EMENEUCN EVOC OUYKEKPLUEVOU XPOVLKOU GNUELOU 1 YEYOVOTOG OTO UEAAOV. ITIC MEPLUTTWOELG TTOU Ol
Se0EVUEVES KATOOEOELG aVaEVETOL VO XpNoLpomotnBolv evidg evog £TOUC amo TV NUEpoUnvia g
KOTAOTAGCNG XPNHUATOOLKOVOULKAG BEanG, Taglvopolvtal we BpaxumpoBeopo eplouclakd otolxeio. Ot
Seopevpéveg  kotaBéoelg  yvwotomoloUvtal oe  €EXwPLOTA  YPOUUN  OTNV  KAtAoTaoh
XPNUATOOLKOVOULKNC B€0nG aAAd cuVEKTIHWVTOL oTa TauelaKA SLaBEatpa Kol LooSUVOUO TOUELOKWY
Sl00eoipwv otov uTtoAoyLopo Tou Seiktn kepohatakng LOYAeuong.
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11. Adveia-BpayunpdBsopa-pakponpofeopa

Nepypadn 31.12.2025
OpoAoylakd avela 23.387.564,02
Advela OpoAoyLOKA - CUVOESEUEVES OVTOTNTEG 552.203,00

ZuvoAwkn Aia 23.939.767,02
Nepypadn 31.12.2025
Opoloylaka davela -BpaxumnpoBeouo PEpog 3.136.631,00
ZuvoAwkn Aia 3.136.631,00

Fevikd ZUvolo 27.076.398,02

H untoxp€waon amonAnpwung Twv daveiwv dpaivetal oTov MapaKATw mivaka:

31.12.2025
3.136.631,00
16.312.618,00
7.627.149,02

Awdpkela Saveiov
€VTO(¢ 1 €TOUG
ATo 2 €wg 5 €tn
TAavw amno 5 £1n

Zuvolo 27.076.398,02

31.12.2024
26.524.026,88
4.014.441,00
30.538.467,88

31.12.2024
3.179.362,13
3.179.362,13

33.717.830,01

31.12.2024
3.179.362,13
14.049.177,13
16.489.290,79

33.717.830,01

Mo opoloylakd Savela ekddoewc tng Etatpeiag Ma opoloylaka ddvela ekb6cewd TG Etatpeiag Uoug
€ 26,5 pe opoloylouxo Kat Ekmpocwrno Opoloylovxwv tnv Tpamela MNelpalwg, udiotavratl and v

Etatpeia mpog e€aodalion Twv amaltioewy Twy SaveLoTWVY oL KatwOL e€aadaliosls:

- E€aodaAion SieukoAuvong avaxpnuatodotnonc.

Evéxupo eni cuppoiaiwv.

- Evéxupo aodaliotnpiwv.

- Evéxupo PPA.

- Evéxupo ot eComAlouo.

- E€aodalioelg oe mpoypappota avriotdbuiong (Hedging)
- EVéXupo €Ml HETOXWV AVTLKOTACTAONG.

- Evéxupo oe Aoyaplacpol¢ oto mAaiclo avaxpnuoatoddtnong

Na onuewwBel OtL udlotavtal pnipec covenants (DSRA, LLCR) kal n etaipeia eival os mAnpn

cuupo6pdwon katd tnv 31/12/2025.

12. Kpatikég Emyyopnynoeig

Kpatikég Emuyopnynoeig 1.1.2025 AnooBEosi xpriong

NANAXAIKOY | & I 2.921.776,73 275.695,44
13.NpoPAePelrg

Nepypadn 31.12.2025

Nounég mpoPAEPeLg 1.579.766,29

Z0volo 1.579.766,29

31.12.2025

2.646.081,29

31.12.2024
1.433.302,63
1.433.302,63
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H Etaipeia katd tn xprion 2024, £xovtag otn SLABE0N TNG EMAPKN OTOLXELQ, EKTIUNGCE TNV TPORAeYn

QTTEYKATAOTAONG TOU €EOMALOLOU TNG (UNXOVNUATWY — AVELOYEVVNTPLWY) OTO TEAOG TNG WPHEALUNG

{wNG TouG KOl avayvwpLloe oXeTIKA MPOPAeYn otov LooAoylopd tg 31/12/2024 nocol €1.433.302,63.

KaBwg n cuykekplpuévn mpoPAedn evéxel onUavTikd BaBuo ekTIUnoewV Kat SUcKoAieg otn

ouykévtpwon aflomotwy dedopévwy (n omola dev Ntav ediktr €wg tnv 31/12/2023), n anapaitntn

nAnpodopnon katéotn Stabéaoun, aflohoyriOnke kat ektiuiOnke kotd tnv 31/12/2024, kol wg ek

ToUTOU N &V AOyw TPOPBAen LETPRONKE KAl OVAyVWPLOTNKE OTNV TPEXOUCO XPHON.

Kata t xprion 2025, n npoBAen avanpooappootnke os €1.579.766,29, Kupiwg AOyw Tng €T OLAG
XPNUATOOLKOVOULKAC emLBapuvong amo tnv npoe€ddAnon (unwinding of discount), n omolia

avayvwplletal oTta XpnUATOOLKOVORLKA £€0dal.

14. EunopikéG YOXPEWOELG

Nepypadn 1.1.-31.12.2025
MpounBevtes - un. 417.958,92
oUVOEBEUEVES OVTOTNTEG

I'Ipo‘unesursq - ouvOebeuéveg 275.358,69
OVTOTNTEG

ZuvoAwkn Aia 693.317,61

15. ®dpocg Elcodnpuartog

O dopog eloodrpatog avalvetal we €€NG:

Képbn mpo popwv

Zuvteleotig popoloyiag (%)

Dbpog elcodnpartog Bacel epaprooTéou GOPOAOYLKOU CUVTEAEDTH
Ddpog mou avaloyel og €€06a ou Sev avayvwpilovrtal
dopoloyika

Mpoowpveg Sladopeg

Z0volo ¢popou elcodnpatog (amotéAeopa)

Tpéxwv Mdpog

MpokataBoAn ®opou Eloodrpatog cuppnoiopol / kataBoAég
TéNog emitnSevuaTog

Z0volo Yrnioxpéwaong ®opou

16.16wa Kedpaora

Metoxiko Keddalatio

1.1.2025 -
31.12.2025
4.664.599,04
22%
1.026.211,79

373.131,31

133.696,17
1.533.039,27

1.533.039,27
-974.058,89
2.200,00
561.180,38

1.1.-31.12.2024
220.199,21

374.011,09
594.210,30

1.1.2024
-31.12.2024
4.860.072,27
22%
1.069.215,90

625.834,52

126.657,60
1.821.708,02

1.821.708,02
-1.073.633,85
2.200,00
750.274,17

To kedalawo tng Etatpeiag tnv 31.12.2025 avépxetal o € 270.261 kat Stalpeital oe 90.087 KoOWES

LETOXEG OVOUOOTLKAG aflag € 3 ekdoTtn.

Aev mpaypatonolndnke kamota PeTaBoArn oto KepAAaLo tn¢ eTaLpEiag EVIOC TNG TPEXOUCAG XPRONG.
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AmnoBepatikd
1.1.-31.12.2025 1.1.-31.12.2024
ToKktiko AmtoBepatiko 90.087,00 90.087,00
Adopoldynta AroBepatikd Nopwyv 3299/2014 3.734.274,92 3.594.355,97
Z0volo 3.824.361,92 3.684.442,97

JUpdwva pe to dpbpo 158 tou N.4548/2018, kdOe £tog adatpeital To éva ekooto (1/20)
TOUAAXLOTOV TWV KoBapwv KepSwV Kol HETAPEPETAL O SLAKPLTO AOYAPLOOHUO AMOBEUATIKWY OXETIKA
€ TOV OXNMUATIOMO TOKTIKOU amoBepatikou. H adaipeon yla oxnUATIoRo anobepatikol maveL va
gival uoxpewtikn, LOALE ToUTO $BAOoEL To £va Tpito (1/3) TouldyLotov Tou Kepalaiou. To TOKTIKO
QTOBEUATLKO XPNOLUOTIOLELTOL OTTOKAELOTIKA TTpLY artd KABe Slavopr] peplopatog npog e€iocwan tou
TUXOV XPEWOTIKOU UTIOAOLTIOU TNG KATACTAGNG OMTOTEAECUATWV.

Katd tn xprion 2025 dev oxnuotiotnke TakTikd amoBepatiko (TA) adou n kaAldOnke To UTIOXPEWTLKO
OWPEVTIKO TA mou amattel n vopoBeaoia, evw mpayuatonolndnke petadopd mocov €139.918,95 amo
o Zwpeupéva Képdn oto Adpopoldynto AmoBepatiko tou idlou vopou.

AnoteAéopata Eig véov

Ta amoteAéopata 1§ vEov avépyovtal oe kEpdn € 11.830.214,42 katd thv 31/12/2025 evw avépyovtav
og kEpdN € 8.838.573,61 katd tnv ponyoupevn xpron. H petafoAn adopd ta kEpdn petd Gpopwv mou
npogkuav amnod tnv xprion 2025.

17.'E§oba Xpioewg AoUAEUpEVAL

Nepypadr 1.1.-31.12.2025 1.1.-31.12.2024
Nounég mpoPAEPeLg 336.546,76 184.377,82
MpoPAedn dépwv/OMA 0,00 224.631,00
ZuvoAwkn Aia 336.546,76 409.008.82

18. Nounég YOXPEWOELG

Nepypadi 1.1.-31.12.2025 1.1.-31.12.2024
NOLUTEG UTIOXPEWOELG 330,74 175.512,22
ZuvoAwkn Aia 330,74 175.512,22

OL AOUTEG UTOXPEWOELG OUVOALIKAG aflag €175.512,22 tnv 31.12.24 adopolcav oe umoxpEwaon
enotpodn¢ slonpaxbéviog moool os TpwnV ouvbedepévo PUEpog oludwva Ue TV uToypadeica
YOpPBaon E€ayopadg tng Etalpeiag kata to 2021, n omoia e€odpAnOnke evtog tng xpriong 2025.
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19. KUkAog epyacilwv
H avaAuon tou kUKAoU gpyacilwy gival wg akoAoUBwG:

Nepypadn 1.1.-31.12.2025
MwAnoelg untnpeowwv (kabBapeg) oe Un
OUVOESENEVEG OVTOTNTEG

Kpatoelg kat téAn ent Twv NWANcewv

ZuvoAwkn Aia

9.520.538,78

-285.616,18
9.234.922,60

To £€0060 NG ETOlpeiag mpogpyeTal amo TNV mapoxr) NAEKTPLKNG EVEPYELAC.

20. Nowna ouvrOn £écoéa

1.1-31.12.2024
10.375.651,80

-311.269,58
10.064.382,22

Nepypadn 1.1.-31.12.2025 1.1-31.12.2024
ATOOBEQTELG EMLYOPNYNOEWV TTAYLWY OTOLXELWV 275.695,44 205.046,08
Anolnuiwon ArtwAelag Evépyelag 39.185,64 104.800,00
Aouna ocuvnOn €coda 27.350,13 23.378,97
‘EkTOKTA KaL avopyova £coda kat kEpdn 8.827 08 61.490,00
ZuvoAwkn Aia 351.058,29 394.715,05
21. AvaAuon ££68wv Kata €i60o¢g
E§oda kata €idog
Mepypadn 31.12.2025 31.12.2024
Aodahiotpa 125.830,87 120.917,17
ETILOKEVEG KAl GUVTNPNOELG 1.643.742,55 1.842.316,19
AuoBeg toltwy , 867.608,13 822.141,89
(oupPBoulot,Aoylotég,umepyoAapol)
Ao’ma sEoléa KoL {NULES (Kpc}tnolem—evomm- 132.763,10 133.213,65
Sladopa £€0ba-dopoloyka mpooTIUa K.a.)
ATOGREDELC 992.255,51 885.980,98
‘ExTakTa Kal avopyova £€oda Kat {npieg 102,40 425.712,50
ATIOUELWOELG 0,00 0,00
ZuvoAwkn Aia 3.762.302,56 4.230.282,38

*MoTtnv TpE€xouoa xprion 2025 dev npogku e anopeiwon unepaélog.

22. Xpnuotoolkovopkoi tokot kat cuvadn £§oda/écoda

XpewaoTikol Tokol kat cuvadn £€oda
Nepypadny

1.1-31.12.2025

Tokol tpameltkwv daveiwv 1.349.776,62
Tokol daveiwv amo cuvdedeuéveg 177.331,91
Aouna cuvadn Ue TG xpnpotodotroelg £€oda 156.103,37

1.1-31.12.2024
1.960.262,14
346.081,72
116.617,62

29



ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

JuvoAwn Aéia 1.683.211,90 2.422.961,48

Mwotwrtikol Tokol kat cuvadn £€coda

Nepypadn 1.1-31.12.2025 1.1-31.12.2024
‘Ec0b60 mpoBeoplakwy Katobécewv 42.798,07 95.214,97
‘Ecobdo cuvalhayrc SWAP 481.334,54 959.003,89
JuvoAwn Aéia 524.132,61 1.054.218,86

Amo tnv 01.01.2025 kot énewta, 10 €papUOlOUEVO EMUITOKLO UELWONKE o8 2%, yeyovog TIOU €ixXe wg
QTOTEAECHA T LELWON TWV XPNUATOOLKOVOULKWVY £€66WV TG ETalpelag, T000 amd Tpamellkolg TOKOUG
000 Kol ortd TOKOUC UTIOXPEWOEWV TIPOG £TALPEieg Tou Opilou.

23. XPNHOTOOLKOVOMLKEG OEOHEVOEL;, EYYUNOELS, KOl EVOEXOMUEVEG UTOXPEWOELG TIOU Oev
epdavilovtal oTov LGOAOYLOHO — AOUTEG YVWOTOTOLROELG

o) XpNHOTOOLKOVOULKEG SECUEVOELG

Aev UTLAPYOUV XPNHLOTOOLKOVOULKEG SECUEVOELC.

B) Evyuriogig

H Etatpeia dev £XEL XOpNYNOEL EYYUNTIKEG EMLOTOAEG KAANG EKTEAECN G TPOUNBEUTWV.
y) Enidikeg unoBéoeig

Aev untapyouv eTtiSIkeg ) UTIO Slattnoia SLadopeC SIKAOTIKWY N SLALTNTLKWY 0pyavwyY TTou evEEXeTaL
Va €X0UV GNUAVTLKI EMIMTTWON OTLC OLKOVOWLKEG KATAOTACELG 1| 0TNV Aeltoupyia tng Etapeiog.

8) EVEEXONEVEG UTIOXPEWOELG

H Etaipeia 6ev €xel eheyxBel amo TG appodle¢ Ppopoloylkeég apxEG yla TG xpnoelg 2020,
2021,2022,2023,2024 & 2025.

H Etalpeia Sev £xel AdBel HopoAOYIKA TILOTOMOLNTIKA YLOl TG TTAPATIAVW XPHOELG QMO TOUG TAKTLKOUG
€AeyKTEC KABWE N ARYPn Tou OXETIKOU TILOTOMOLNTLKOU £XEL TeOel o€ mpoalpeTikr) Baon amnd to 2016 kal
£melta. 2e KaOe mepinmtwon kat cupdwva pe tnv MOA 1006/2016 Sev e€atpouvtal amd tn Slevépyela
TOKTLKOU POPOAOYLKOU €AEyXOU Qo TIC OpUOSIEG POPOANOYLIKEC OPXEC OL ETALPELEC Yyl TL OTOLEC
ekbidetal £kBeon ¢opoloylkng cuppopdwong Xwplg EMONUAVOELS. JUVEMWG OL POPOAOYLKES
UTIOXPEWOELG YLOL TIG TIOPOTIAVW XPNOELG OEV £XOUV KATAOTEL OPLOTIKEC. INUELWVETAL OTL LOYXUEL
TIEVTAETAG Tlapaypadr Tou SIKALWHUATOC TWV GOPOAOYLKWY aPXWV VA SLEVEPYHOOUV TOV EAEYXO TOUC
£l TWV «OVOLKTWV» POPOAOYLKA XPNOEWV. AOYw TNG LBLaltePOTNTA TNG dUoNG TwWV PGopPOoAoYLKWV
eAéyXwV Kal TNG OXETLKAC EpUNVELAg TwV dopoloylkwv Statdtswv, n Aloiknon tng Etalpeiag dev €xel
nipoPel og KAmoLa ektipnon Tuxov mpodcBetwv dopwv Tou mBavov va tpokUPouv amd HeAAOVTIKOUG
eAéyXoug TwV mapanavw xpHoewv, epocov StevepynBolv amod Tig GopoloyLKES APXEC KoL WG EK TOUTOU
Sev €xeL mpoPel o oxnuatiopo onoltacdnmote mpdPAednc.

€) Ta TOOA TWV UTTOXPEWOEWV TNG OVIOTNTOG IOV KaBioTavtal anattnTd HeTd ano névte (5) £€tn anod
TNV NUEPOUNVIA TOU LoOAOYLopOU.

Aev vdiotavral.

0T)To CUVOALKO TOGO TWV XPNLOTOOLKOVOULKWY SECUEVCEWV
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Aev vdiotavral.

{)Alakavoviopoi tng Etatpiag nov v epdavilovral otov IcoAoylopd
Aev udiotavral.

n) Mepiopoata

TNV TpEXouoa xprnon dev 660nkav pepiopata kol Sev mpoTeiveTal Karmola SLVoUn Kol yLo Thv Xprion
Tou 2025 mpog tnv Mevikn Tuvéleuan.

©) Evonoinon tng Etaupioag og dAAo OptAo i uno oo

OL XPNUOTOOLKOVOUIKEG KATAOTACELS TNG Etalpeiag evomololvtal amoé tv UNTPWKA thg Cubico
Sustainable Investments Spain S.L. (https://www.cubicoinvest.com/)

24. suvalayég He ouvSedeEVa PPN

OL cuvaAlayeg tng Etatpeiog xpriong 2025 kat 2024 kol TwWV cUVOESEUEVWY UEPWY KABWE Kal Ta
avtiotola urtdAouta katd tnv 31" AskepBpiou 2025 & 31" AskepBpiou 2024 avaAllovtol KOTWTEPW:

Zuvallay£g kou YitoAowuna e ouvdedepéva pépn 31.12.2025 & 1/1/25-31/12/25

Etaupeia TuvaAlayn Ayopéc/E€obda Ecoda ATMaLTAOELS YNOXPEWOELG

CuBICO
SUSTAINABLE EvSoetalplko Advelo 0,00 0,00 0,00 552.203,00
INVESTENTS UK
CuBICO
SUSTAINABLE Nounég Yrinpeoieg 302.172,94 0,00 0,00 302.172,94
INVESTENTS SPAIN
CuBICO
SUNSTAINABLE NoUmég Yninpeoieg 413.916,11 0,00 45.841,32 0,00
INVESTMENTS GR
CuBICO
SUSTAINABLE Tokot 177.331,91 0,00 0,00 9.522,07
INVESTENTS UK
ZYNOAO 893.420,96 0,00 45.841,32 863.898,01

Suvallayég kau Yitodowuna pe ouvdebepéva pépn 31.12.2024 & 1/1/24-31/12/24

Etaupeia TuvaAiayn Ayopéc/EEoda Ecoda ANaLTACELG YToXpewoELg
CUBICO
SUSTAINABLE EvSoetalplkd Advelo 0,00 0,00 0,00 4.014.441,00
INVESTENTS UK
CUBICO
SUSTAINABLE Noutéc Yrnpeotec 205.591,29 0,00 0,00 205.591,29

INVESTENTS SPAIN
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CUBICO
SUNSTAINABLE Aounéc Yrinpeoiec 922.428,10 10.000,00 12.400,00 0,00
INVESTMENTS GR
CUBICO
SUSTAINABLE Tékot 346.081,72 0,00 0,00 168.419,80

INVESTENTS UK
2YNOAO 1.474.101,11 10.000,00 12.400,00 4.388.452,09

Aev €xouv 600¢&l tpokaTtaBoAEC, TILOTWOELG KOL EYYUNOELG O€ LEAN TOU AlolknTtikou ZupBouliou (A.2.)
oUTE Kal apolBEg ota mAaiola Twv KABNKOVTWY ToUG WG HEAN A.Z.

25. Mestayevéotepa yEyovoTa

Ao tnv nuepopnvia Anéewce tng kKAeldpevng xpriong 2025 Atot 31/12/2025 £wcg kat TV ocuvTaén Tou
TapovToc, Sev MPOEKUYPE KATIOLO ONUAVTLKO LETAYEVECTEPO YEYOVOC TTOU vVa XprlEL yvwaoTomnoinon

OTLG XPNOATOOLKOVOULKEG KATOOTATELG 1] TPOTIOTIOLNGNG AUTWV.

ABKva, 28" Maiiou 2026

O MNpoedpog A.2. To uéhog A O Aoylotig
ALESSANDRO ASPERTI BAZIAEIOZ IPIBAZ FEQPTOZ KANEAEPHZ
AA YB5534412 AAT AB 288607 AAT A00334183
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AIOAIKH MANAXAIKOY MONONPOZQMH A.E.
Newd. Kndrotag 332, XaAavdpl

ADM: 999640046, A.0.Y KEDOAE

Ap. TEMH: 004835401000

AIOLIKI PANACHAIKOU SINGLE MEMBER S.A.
332, Kifissias av., Chalandri

TIN: 999640046 of KEFODE Tax Office

GEMI Number: 004835401000

MPAKTIKO
Tou AloknTikoU ZupBouliou tn¢ Etatpeiag pe tnv
ENWVUpia
«AIOAIKH MANAXAIKOY MONONMPOzQIMH ANQNYMH
ETAIPEIA»

Ap..E.MH.: 004835401000

N6 28™ Maiiou 2026

MINUTES
of the Board of Directors of the Company under the
corporate name
"AIOLIKI PANACHAIKOU SINGLE MEMBERS.A."

GEMI NUMBER: 004835401000

of 28" May 2026

Ta pEAN ToUu AOWKNTIKOU JUPBOUAIOU TNG AVWVUUNG
etalpelag pe TNV enwvupia «AIOAIKH MNANAXAIKOY
MONONPOzZQMH ANQNYMH ETAIPEIA» pe ap. .E.MH.
004835401000, pe £6pa emi tng Aswdopouv Kndioiag 332,
XoAavépl (n «Etaupeion) EdaPav tnv kAtwbL anddacn xwpig
va AaBel xwpa ouvedpiaor Tou.

To Topov TPAKTIKO Kotaptiotnke kal umoypddnke &ld
TeEPLPOPAG amo Ta KATWOL LEAN Tou AloknTikou Zuupouliou,
EVW oL UTIoypad£C TOUG OVTLKOTAOTABNKAY HE avtaAAayn
MNVUUATWY NAEKTPOVIKOU Taxudpopeiou, cUpdwva pe TO
apBpo 94 map. 1 kat 2 tou N. 4548/2018 kat to Kataotatikod
™G etalpelag eméyxoviog mANRpn WYV amodacng Tou
AloKNTIKOU ZupBouliou.

ElSikOTEpa, T HMEAN TOU ALOWKNTIKOU ZUpPBouAiou, K.K.
Alessandro Asperti, lewpylog KameAépng, Baoilelog Mpipog
kot Maria Pastor Mira, éhafav amnodoon eni Tou
KOTWTEPW POVou BEpatog tng Huepnotlag Aldtaéng:

The members of the Board of Directors of the company
under the corporate name "AIOLIKI PANACHAIKOU
SINGLE MEMBER SOCIETE ANONYME" with General
Commercial Registry Number 004835401000, having its
registered seat at 332, Kifissias an. Chalandri (the
"Company") adopted the following resolution without a
physical meeting of the members taking place.

The present minutes were drafted and executed by the
following members of the Board of Directors, while the
signatures were replaced by an exchange of e-mail
messages, in accordance with article 94 paras. 1 and 2 of
Law 4548/2018 as well as the Articles of Association of
the Company, having the full effect and force of a Board
of Directors’ resolution.

More specifically, the Board of Directors members,
Messrs. Alessandro Asperti, Georgios Kapeleris, Vasileios
Grivas and Maria Pastor Mira, decided on the
following sole item of the Agenda:

MONO OEMA: ‘Eykplon
Kataotdoswv tng Etaupeiog (looAoyiopdg,

TWV  XPNHOTOOLKOVOULKWV
Katdotoon
AmntoteAeopdtwv Xprioewg Kot MpocdapTnua) T ETOUPLKAG
xpAong amod 01.01.2025 éwg 31.12.2025 petd tnG £KBeoNG

Swaxeipiong tou A3,

Ta péAN tou A.Z. opddwva eyKplvouv TIG XPNLATOOLKOVOLKEG

g
AmoteAeopatwy Xpnoewg Kat Mpooaptnua) yLo TV €ToLpLki

KOTOOTAOELG Etalpeiag (looloylopd, Katdotaon
xpnon amnod 01.01.2025 £wg 31.12.2025 kaBwg KoL TNV €THOLA
€kBeon OSlayxeiplong tou A2, OnMwg ouvtdxdBnkav Kol

ETILOUVATITOVTOL OTO TTOPOV WG Mapaptnua.

Entiong, opodwva anodacilouv va e€ouclodotnBei to péAog
tou A.X. k. Baoilelog Mpifag, mpokelpévou va umoypaldel

SOLE ITEM: Approval of the Financial Statements of the
Company (Balance Sheet, Income Statement and Notes)
for the financial year from 01.01.2025 to 31.12.2025 as
well as the annual management report of the Board of
Directors

The members of the BoD unanimously approve the
financial statements of the Company (Balance Sheet,
Income Statement and Notes) for the financial year from
01.01.2025 to 31.12.2025 as well as the annual
management report of the Board of Directors, as drafted
and attached hereto as Annex.

In addition, they resolve unanimously to authorize the
member of the BoD, Mr. Vasileios Grivas, in order to sign
pursuant to the law the financial statements jointly with




AIOAIKH MANAXAIKOY MONOMPOzQMH A.E. AIOLIKI PANACHAIKOU SINGLE MEMBER S.A.

Newd. Kndrotag 332, XaAavdpl 332, Kifissias av., Chalandri
ADM: 999640046, A.0.Y KEDOAE TIN: 999640046 of KEFODE Tax Office
Ap. TEMH: 004835401000 GEMI Number: 004835401000

oUudwva PE TO VOUO TIG XPNHUOTOOLKOVOULKEG
Ka‘[ao‘[do’e[c, oo Kowou ME TOV npégﬁpo ToU the Chairman of the Company, Mr. Alessandro ASperti, and the
A.3., k. Alessandro Asperti, kot Tov Aoyiotry e | @ccountant of the Company.

Etalpeiac.
Je MOTWOoN TwV AVWTEPW, OAa Ta In witness of the above, all the members of the Board of Directors
HEAN ToUu AloKNTIKOU ZupfBouliou signed the present minutes.

UTLEYpO LV TO TTOPOV TIPAKTLKO.

O NPOEAPOZ
THE CHAIRMAN
ALESSANDRO ASPERTI
TO MEAOZ TO MEAO2 TO MEAOZ THE
THE DIRECTOR THE DIRECTOR DIRECTOR
FEQPIOz KANEAEPHZ BAZINEIOZ IPIBAZ MARIA PASTOR MIRA




AIOAIKH NANAXATKOY MONOMPOZQMH ANQNYMH ETAIPEIA
ADOM: 999640046 AOY: KEOOAE ATTIKHZ

AP.TEMH : 4835401000

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
ZYMOQNA ME TA EAAHNIKA AOTIZTIKA NPOTYNA
(N.4308/2014)

THZ 31" AEKEMBPIOY 2025

23" ETAIPIKH XPHZH (01/01/2025- 31/12/2025)

(Mood o€ Evpw €)



MNEPIEXOMENA

‘ExBeon AlowkntikoU TupBouliou 31 AskepPpiou 2025 5
1. looAoylopdg g 311 AekepBplou 2025 10
2. Katdotaon amnoteAsopdtwy xprnong 1 lavovapiou €wg 31 AskepPpiov 2025 11
3. Katdotaon petaBoAwv kabapng B€ong xpnong 1 lavouapiov £wg 31 AekepPBpiou 2025 12
4. MpocApTNUA ETTL TWV XPNUOTOOLKOVOULKWY KATOOTACEWV 13




MNEPIEXOMENA

1. I00AOYLOPOG TNG 31NG AEKEUPBPIOU 2025......ei ettt ettt ete e et e e re e e eveeeeree e erreeeareas 10
2. Katdotaon AnoteAsopdtwy Kat' €ido¢ 1 lavouapiou - 31 AskepPpiou 2025 ........eeeeveeennennee. 11
3. Kotdotaon MetaBoAwv KaBapric ©€ong neptédou 1n lavouapiou - 31n Askepfpiov 2025...12
4. HMEIQEIZ EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN ....ociiiiiiiiiiiiiieeee e eeeeeeee e 13
4.1 TEVIKEG MTANPODOPLEC. c.uviiitieeieeeetie ettt e e et eete e e ete e e etteeebee e bb e et e e e abaesasaesnsteeensaeenreenn 13
4.2 TUVEXLON APOOTNPLOTIITUIV ceeureeeerreeeereeetreestreeessseessesessseesasaesasseessseesaseeesasessssesessesesssesesssssssesans 13
4.3 TUVOYN TWV ONUAVTILKWY AOYLOTIKWY OPXWV .vvreerereeerreesreeensreesseessseeessseessseeessseesssesesssesssesans 14
4.4 BOOT KOTODTLOTIC ceeevrrreeeaurreeeeetreeeeeaseeeeeassseeeaasaseasasssaesasssssssasssesessssssessasssssssassssessessssessassseeennns 14
4.5 EVOWUOTEG AKLVNTOTIOLIOELG ..uvveeeeurrreeeeerreeeeeiureeaesisseeesaanseesasssseeseasessasassssessasssssessssessessssseennns 15
i SR A Ve k1 (o A« 1, Yo B O OO PP P OO PUPTRT 16
A7 YTUEPOELO . veeuveeeetreeeteeeeteeeteeeetteeeteeeeteeeeaeeebeeestaeeeabeeeasaeesseseassseassaeanbaseassaesasseeasteeanseeeanseesseeans 17
4.8 ATIOODELLOTOL ...eeevveeeeereeeteeeeiteeecteeeetreeetseeetseesbaeeaateesbeeesseeasaseasesessseesssesassasensesensssannsesasseesnsaenns 18
4.9 EUTIOPIKEG ATTOUTAOELG (TIEAGITEG) . cveueveueerreeeereeeereeeetees ctveesaraeessreesseesaseeessseesssesessesessesessssesssesans 18
4.10 Toapelakd SlaBEoipa Kot LooSUVOUA TAUELOAKWY SLOBECILWV.....ccueere e eereriereere e 18
4.11 DNOVELGLOG ..o eveererietieteeeeteteeteeteste s teseatessesaebesetesteeteste st s bessessessesans st eteaae st sbensasssbestessesassanees 18
412 KOO OO OEGTN ettt ettt ettt et et st st et s et s et e s sasebesteebe st s sesbesbessesersansansaneeteene 18
4.13 XPNUOTOOLKOVOULKEG UTTOXPEWOELG. . veveerereerereeerenesseseeesessssesesesessssesessesessesessssesessesessssesesaens 19
4.14 KPOTLKEG ETTLXOPINYIIOELG .. cuvereueereereeeee et eateseseesesesbesesesaeasssessasebessasessssetensssesessstensasesensesensasesens 19
4.15 MpoBAEPELg, eEVOEXOUEVEC UTIOXPEWOELG KOL EVOEXOUEVECG ATIOUTOEL . .eveveeevevrrrerennennnn 19
4.16 AVOYVWPLOT ECOOUIV.c..v v ieeeteiietietitet et et eteetestesse e s bessessesssass sasetestessesssssssensessesasssensansans 20
417 JUVOAAOYEG KOIL OTOLYELOL OE EEVO VOLLOIO...cueeueerecreienetenieresieseseeaeseeseeteetesesaesensessessesesanses 20
4.18 AVOPBOAAOLEVOL POPOL...ieririerierieereeeereereeteseetesetessesessseseassssesestessessesssssssassessssesensaseesestessnssenen 21
4.19 INUOVTIKEG AOYLOTIKEG EKTUUNGOELG KOL KPLOELG .. euverieereieterieeteeaterereeresttereseetessasesasssessasesasesennans 21
4.20 METABOAN EKTULNOEWY KOL ADXWIV....veurerrrieeerereriereeeereseeresesessesssesesessessssessnsesessssesessssssssesensssssssesens 21
4.21 ALopBwon oaAUATWY TIPONYOULEVWY TIEPLOBWIV. ...eeerereereeeerecreerestearseetesseseesaeseassesesessessessesnanes 22

4.22 MapekkAloELC amod TIG SLOTAEELC TOU VOLLOU TIPOKELEVOU va eMTEUXBEeL eUAoyn mapouaciacn
TWV XPNULOTOOLKOVOLKWY KOTOUOTAOEWVY. vuvvererirrreerrrsssesssereseseesesesssasessssesasesssesssessesasesssssesessesesesasass sesens 22

4.23 IXEO0ELG EVOC TIEPLOUCLAKOU OTOLXELOU N PLOG UTIOXPEWOEWC UE TIEPLOCOTEPA OO £Va

KOVOUALO TOU LOOAOYLOLOU......veuierieeneeeereetesteseeteneseseesaesens st ensesesss ssesssssnsessasssssssensansasestessn ssensesssessesessens 22
5. TIAYLO EVEDYNTLKO. . .uvviiieiieeeeiiee e ettt ettt e e e ette e e e et e e e e tbbaeeeeabeeeeeassaaeeeasasessansseaaeesssseesansreeenanses 22
5.1 EVOWULOTO TIAYLO TIEPLOUGLOKA OTOLXELD 1ereeeviieeeeiiieeeeeiieeeeeeieeeeeitreeeeeeteeeeeareeeeeeateeeeenraeeeensens 22
5.2 AU TIEPLOUGLOKO OTOLXELO ..eeuveeeeureeereeeiteeeetteeeitreestreeereeessseessesessseessaesasseessseessesesseesnsesenses 23
6. ELTIOPLKEG QTTOLTIIOELG «veeeuvreeeureeeieeeeteeeeteeeeteeeetreeetreessseesnsesessseesasesesseeansaesanseesaseesseeesnseesnseseses 25
7. ECOS0 XPOEWG SOUAEULEV ...eveeeeieeerieeeteeeetteeeitreestreesteeesaseessesessseeasaesesseesateesasesesseesnseseses 25



8. TTPOTIANPUWHEVOL EEOG M. uriiieeeiieeeeeiteeeeeecit e e e eeteeeeeeetteeeeetbraeeeeataeeeeasseeaeesssseesaseseesassseeeeansseeaanns 25

9. TOUELAKO ALAOECULO KO LOOGUVOILOL «.vvevveeerieeereeeteeeiteeeseseeesseeessseeessesesssesssssesssssssesessseesseesas 25
10. AOUTEG ATTOLTIIOELG .. uvveeereretreeeureeaiteeeereesiteeeateeesaseeeasesessseeaasesessseesssesesesasssesssssensseesnseesassessnsens 25
11. AQVELO-BPaXUTIPODECUO-UOKPOTIPOBEGLO. . eeevveeeereeerreeeireeeteeesereeeareesraeessaeesareeeeneeesnneas 26
12. KPOTIKEG ETULXOPNYOELG ceeeennerieeeeiieeeeeett et e ettt e e e ettt e e et e e e eatbaeeesbaeseesasseeeeessseeeeanteeaeensreeesannees 26
L3 TTPOPBAEWDIELG c.eveeeeeieee ettt e ettt e e ettt e e et e e e e etb e e e e e abeeeeeabbeeeeanaeaeeantbaeeeabbeeaeanreeaeeatraeeeannees 26
14, EUTIOPLKEG YTTOXDEWOELG veeenurrreeeerreeeeeareeeesaseeaeaassseeeaassesasasssseseaassssassssesssesssssasassessssssseseesnnses 27
15, DOPOG ELOOBILATOG .. uveereeureeieesteeeeeetesteesseaseessesseeesseesseassesssesseesssesssesssesssesssessssesssesssesssenns 27
16. TOLO KEDAAOLDL ...vveeeeveeeniieeeiee ettt e ettt e etveeeeteeetteeebeeeteeestaeeebeeesaseesaseeeasasessseeenseeesasannsesensseennsens 27
17. EEOO O XPNOEWEC AOUAEUHEVM ...t eieeeereeeeteeeetteeeteeeetteeeebeeesseesaseessasessseessaessseesnseesnnneesnsens 28
18, AOUTECG YTIOKPEWOELG..uuvveeeeetrreeeeerieeeeireeeeeaieeeeeaseeeeeaaseseeaassaeeeaassssesaaseeasassasesassessesssresesannseens 28
19. KUKAOG EPYOLOLUIV ..uveeeeutrieeeeireeeeetraeaeeetseeeeaaseeeeesssaeseassseesesssaeesasassaaasseeaeasssesesasseessnnsseessanses 29
20. AOUTA GUVNOIN EGOOM . .uuviieieiiee ettt e ettt e e ettt e e ettt e e e ettt e e e e eabeeeeetbaeaeestbeeaeenteeeeensseeeeannees 29
21. AVAAUGT EEOBWY KOTAL ELOOG ... uveierreeerieeirteeiteeectreesreeeeteeeeteessteeesaeeeesseeesseesseeessasesssesensesenses 29
22. XpNUOTOOLKOVOULKOL TOKOL KOIL GUVADI) EE0B0/EGOB ...e.veeereeerienreereeereeeteeereereereesreeeeesanens 29

23. XpNUOTOOLKOVOULKEG SECUEVOELG, EYYUNOELG, KOL EVOEXOEVEC UTIOXPEWOELG TIOU SEV

eudavilovtal oTOV LOOAOYIOUO — AOLTIEG YVWOTOTIOLOELG ...vvveeeenrreeeeirreeeeereeeeeasseeeesssseessasseeeeeans 30
24, SUVOANOYEG LE CUVOESEUEVA EDH eveeeurieeirieeetreeeitreeetreeereeestreeeseeessseesseeesaseesseesasesessessasesenes 31
25, METOYEVEOTEPOL YEYOVOTO .. uveeureeeureeereeeieeeeireeesteeestseeesesesssesssesessseesseesssseesseesssssesnseesssesennns 32



EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ «AIOAIKH NANAXAIKOY
MONOMPOZQMH ANQNYMH ETAIPEIA.» A TH XPHZH 1 IANOYAPIOY EQZ 31 AEKEMBPIOY
2025

KOple MEtoye,

AkoAouBoUv oL XpnUOTOOLKOVOULKEC Kataotdoelg tng Etalpeiag yia tnv statpkr xprion 01/01/2025 -
31/12/2025, cbudwva pe to dpOpo 150 tou Nopou 4548/2018, oL omoieg £xouv cuvtayxBel cUpuPwva pe Ta
EAnvIKa Aoylotikd Mpotuma tou N. 4308/2014 kaBwe Kal Ta MEMPAYUEVO TOU ALOLKNTIKOU JUUBOUALoU yLa
™V ev Adyw Xpron.

ANOAOrIZMOZ EPTAZIQN ETAIPEIAZ A TO OIKONOMIKO ETOZ 2025

ANOTEAEZMATA XPHZHZ ot €

2025 2024 +/-%
KUkAog Epyaociwv (kabapdg) 9.234.922,60 | 10.064.382,22 -8,24%
AnocBéoelg -992.255,51 -885.980,98 12,00%
Nownd £€€06a Ko Tnpieg -2.769.944,65 -3.344.301,40 -17,17%
Nountd cuvrOn €coda Kal KEPSN 350.955,89 394.715,05 -11,09%
Xpnuatoouwovopkd écoda / (é§oba) -1.159.079,29 | -1.368.742,62
KaOapo oco -15,32%
Képdn npo ®opwv 4.664.599,04 4.860.072,27 -4,02%

O kaBapdg KUKAOG EPYAOLWY TNG ETOLPELOG TIPOEPXETAL KOTA KUPLO AGYO amod TV Tapaywyr NAEKTPLKAG
evepyelag. Katd tnv tpéxouca xpron, Ta anoteAéopata tn¢ stotpeiag epdavilovial elwUEVa O OXECN UE
NV mponyouuevn mepiodo, yeyovog mou odelletal Kuplwg otn XAUNAOTEPN TIAPAYWYN EVEPYELOGS, WG
AMOTEAEOU A ALYOTEPO EUVOIKWY OVELOAOYLKWY CUVONKWV.

Owovouk Oéon & Mpoontikr tng Etaupeiog

Mapakatw nmapouactalovral oL KupLotepol aplBpodeikteg tng Etalpeiag yla tnv nmAnpéatepn afloAdynon tng
OLKOVOWLKNG BECEWC TNG, TNV AVAAUGCN TNG SUVAULKAC ELKOVAG TNG EMLXELPNUATLIKAG TPOCTIAOELOC KAl TOU
QAMOTEAECOTOC TTIOU TIPOKUTITEL Ao T AElToupyia TG, KABWG KAl TH CUCXETLON TWV OTOTLKWY CTOLXELWV TOU
IooAoyLopoU Tpog Ta SUVALLKA oToLXEl TNG EKUETAANEVCEWC, UE OKOTIO TOV POGSLOPLOO TG 0pOOAOYLKAC

f LN XPNOLUOTIOLCEWE TWV HECWV TNG ETIXELPNHUATIKNAE SpaoTnpLOTNTAC:



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

2025 2024
KukAodpopoUv Evepyntikd 2.378.623 4.87% 5.556.971 10.50%
] o ) (]
YUVoAo evepynTIKOU 48.885.693 52.936.747
Mn KukAodopouv Evepyntiko 46.507.070 o5 13% 47.379.775 89 50%
’ o - ’ o
YUVoAO evepynTIKOU 48.885.693 52.936.747
1610 kedahata 15.924.837 48.31% 12.793.278 31 87%
’ o —/ , (]
YUVOAO UTIOXPEWOEWVY 32.960.856 40.143.469
ZUVOAO UTIOXPEWOCEWVY 32.960.856 67 42% 40.143.469 75 839
, o —MmMmm , ()
YUvolo madntikou 48.885.693 52.936.747
161 kepaAara 15.924.837 32 58% 12.793.278 24 17%
, o —m ) (]
YUvolo mabntikou 48.885.693 52.936.747
KukAodpopoUv Evepyntikd 2.378.623 29.60% 5.556.971 105 85%
’ o ) (]
BpaxuTpOBEGHEG UTIOXPEWOELG 4.795.241 5.249.922
AwaBéoipa* 1.406.038 29.32% 3.898.371 24.26%
’ o - ’ o
BpayumpoBeoUEG UTIOXPEWOTELG 4.795.241 5.249.922
KaBapad amoteAéopata npo bopwv 4.664.599 59.29% 4.860.072 37 99%
’ o —/ , (]
1610 kedahara 15.924.837 12.793.278
KaBapa képdn mpo popwv 4.664.599 50,519 4.860.072 48.29%
’ o —/ ) (]
KUkAog Epyaciwyv 9.234.923 10.064.382

*ota Ataoiua neptAauBavovtal kot ot SeOUEUUEVES KATAIETELS. Av Sev aUUMEPIANQPTOUV Ot SECUEUUEVEG KATAOETELC
o beiktn¢ Vo ntav 0,83% (2024: 1,43%).

ALoyeipLon XPNHOATOOLKOVOULKWV KIVEUVWV

H Etatpeia mapakolouBel kat e€stalel os ouvexr Baon HECW TWV EVIETAAUEVWV OPYAVWYV TNE TN Slaxeiplon

TWV XPNLOTOOLKOVOULKWY KIVEUVWV Kol TV €KkBeoT] TG oToug KvdUvoug autoUC.

A) ZuvaAAaypotikog Kivéuvog
Agv vdioTatal onUavTIKOg cUVAANAYUATLIKOG KivEUVOG To HeyaAUTepo HEPOC TwV cuvallaywy elval ot €.
B) Kivéuvog peuototntag

Ye OtL adopd oTov Kivbuvo peuototntag, n Etatpela avilpetwilel tov Kivouvo auto HECw TWV avayKaiwv
SlaBeoipwv mou SLaBETEL KoL TOU TIPOYPAUMOTOC ELOTIPAEEWY KOl TIANPWLWY TIOU KATAPTI{EL OE TAKTIKNA

Baon.



) MoTtwTkog Kivéuvog

H Etatpeia 6ev €XEL ONAVTIKEG CUYKEVIPWOELG TLOTWTLKOU KvSUvou. ‘Ocov adopd Ta ELOTIPOKTEN TTOCA Ao
TeAATEG SV UTIAPXEL TILOTWTLKOG Kivouvog, S10TL 0To oUVOAO Toug adopolv og MWANCELG TTPOG TO SNUOCLO

KOLL TILO CUYKEKPLUEVOL TIWANGN NAEKTPLKNG evEpyeLag oto Slacuvdedepévo cuotnua (AAMEEN).

A) Kivéuvog emitokiwv

O kilvduvog emitokiovu adopd otn SLaKUUAVON TWV KUMOLVOUEVWVY ETUTOKIWY Twv Tpamelikwyv daveiwv. H
Stakbpavon Twy eMITOKiWY gV UIMOPEL va EMNPEACEL GNUAVTLKA TNV OLKOVOULKH KOTAOTAON TG £TaLpEiag
KOBWw¢ To peyalUTePO TOOO TwV UTIOAEUOUeEVWY odelAwv Twv Saveiwv tng, odeiletal otnv tpamnela
Melpalwg pe tnv omoia £xel cuva el cupBoaon avialhayng ertokiwv (SWAP) mpokelpuévou va mpootateuBet

Qo TOV KivoUVO TWV SLAKUUAVOEWY TWV ETILTOKLWV.
E) Awaxeipion kepaAalouxtkou Kvduvou

O okomog ¢ Etatpeiag otav Staxelpiletal ta keddalata sival va e€aodaAiosl TNV IKOVOTNTA CUVEXOUG
SpaotnplotnTag, yla vo mapéxel KEpSN oToug PETOXOUG Kal odEAN otoug dAhoug evlladepopevoug Kabwg
Kal va Statnproel pla kedbahatovyikr Soun, n omoia Oa pelwvel To KOOTOC Kepalaiou.

Mo va dlatnproeL i va mpocapuooeL Ttnv Soun tou kedpalaiou, n Etalpeia mpénel va mpooapudcel To moad
TWV UEPLOPATWY Kal Thv anddoon kedahalou oTOUG HETOXOUG, va EKSWOEL VEEG UETOXEG 1) VO TIOUAROEL
oTolxela evepynTkoU yla Vol LELWOEL TA XPEN.

To kedalalo eniokoneital e Baon éva ouvteleotr) poxAeuong. O cuvteleotr¢ urtohoyiletal we to Kabapd
XPEOG SLaLpoUEVO e TO GUVOALKO KeddAalo. To Kabapd XpEog umoAoyiletal wG 0 GUVOALKOG SAVELOOG
Helov Ta xpnuatika Stabéoipa. To cuvoAlkod kedahato umtoloyiletal we ta dla kepalata tou epdaviovrat

OTNV KATAOTAGCN OLKOVOULKAC B€0ng cuv To kaBapd xpEoc.

H Etaupsia

31.12.2025 31.12.2024
JUVOALKOG AQVELOLLOG 27.076.398,01  33.717.830,01
Meiov: Xpnuatika Stadéotua* -1.406.038,19 -3.898.370,81
KaBapo xpéog 25.670.359,82  29.819.459,20
YUvolo W8ilwv kepahaiwv 15.924.837,34 12.793.277,58
Z0volo kedpalaiov 41.595.197,16 42.612.736,78
JUVTEAEDTNG LOXAEUONG 61,71% 69,98%

*nieptdauBavovral kat ot SECUEUUEVES KATHTETELG
2T) NepBaAlovtoloyikog Kivbuvog Kat epyaciakd Bépata

NepBallovtikd Oépata

Edapuolovrag PLAkeg tpog to meplBAANOV MOALTIKEG Kal SLaSLlkacieg oe OAo To UPOC TwV SPACTNPLOTATWV
pog, Wlaitepa 6oov adopa Bfpata avakUkAwong Kal meptBallovtikig Sitaxeiplong, mpoomabolpe va
TIEPLOPIOOUPE TO TEPLBOAAOVIIKO HOC OMOTUTIWHA Omodelkviovtag thy SE€0UEUCH Hag oTtnv BLwolun
avamntuén pe Stadavetla kat untevBuvotnta. Méow tng MeEPLBAANOVTLKAG TIOALTIKAG HaG, SV mepLlopl{OUaOTE
otV ULoBETNoN TV PBEATIOTWY «TIPACWVWV» TIPOKTIKWY, OANQ EMEKTELVOUOOTE KAl Ot OPAOELS
gvalobntonoinong tou dnpociou Kal Tou MPOCWTILKOU HAG YLo ThV pootacia tou meptBdilovrog. Mvovtal

TOKTIKEG OUVTNPNOELS TOU €OMALOUOU KOl TWV UNXOVNUATWY Hag wote va amodevyovral eriPAaPeig
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kivbuvol yla to meptBaiiov. Ta anmopfAnta Kol Ta amoppippata mou oxetilovial pe tnv Asltoupyia Twv
KEVIPLKWY ypadeiwv OMwE T.X. XapTi, toner Kal OlKLOKEG pratapieg avakukAwvovtal. Ta amofAnta tng
Tapaywylkng Spaoctnpldtntog tou AloAkoU Mapkou StatiBevtal amokAELOTIKA o€ eEELOIKEVUEVEG ETALPLEG.

Me ta mapandvw cuBAANOUHE 0T HElwoN TG Aueong mepLBOAAOVTIKAG Hag enidpaong.

H Etatpela gv amaoyolel mpoowrtiko.

Nownég mAnpodopieg - LOTOPLKO

Tnv 22/12/2021 eykpiBnke n CUYXWVEUON TWV ETAUPELWV ME TG eMwVUpieg: 1. «AIOAIKH MANAXAIKOY
MONOMPOzQMH ANQNYMH ETAIPEIA», e To Stakpltiko Titho «AIOAIKH MANAXAIKOY M.A.E.» kat aplBud
FEMH 4835401000 (Antoppodwoa) kat «CUBICO ATLAS HOLDINGS MONOMPOZQMH ANQNYMH ETAIPIA» pe
1o SLaKPLTIKO TitAo «CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E.» pe apOudé FrEMH 159971801000
(Amoppodwpevn), Le amoppodnaon tng deUTEPNG Ao TNV MPWTH, CUUPWVA UE TIC SLATAEELS TWV ApBpwVY TwV
6 Ttap. 2, 7-21 tou v. 4601/2019 kat Tou apBpou 54 tou v. 4172/2013, katomv cupBoratoypadkig pagnc
KoL TWV anmodpAcEWV TwV MEVIKWY TUVEAEUOEWY TWV HETOXWV TWV WG AVW ETOLPELWY. Tnv 8la nuepounvia
Kotaxwpiodnke oto levikd Epmoplkd Mntpwo OAOKANPO TO KEIUEVO TOU VEOU KOTAOTATIKOU TNG

Anoppodwoag Etatpeiog pall pe TIG TPOMOMOLROELG TOU.

To petoxko kedpdAalo tng Amoppodwoag Etalpeiag, HETA TNV CUYXWVEUGCH, QVEPXETAL OTO TOCO TWV
Stakooiwv eBdounvta xtAtadwy Slakooiwy e€nvra evog eupw (€270.261), to omoio Slalpeital og evevivta
XALaSec oydovta emta (90.087) KOLWVEG OVOUOOTIKEG LETOXEC OVOUAOTLKAG aflog TpLwv eupw (€3) ekdotn. H
GUUUETOXN TNG MOVASIKAG LETOXOU TNG Atoppodwpevng, “CUBICO SUSTAINABLE INVESTMENTS SPAIN S.L”,
OTO VEO UETOXLKO KeddaAalo tng Antoppodwaoag avépxetat o 100% Kal wg £K TOUTOU AUTH) KATEXEL TO GUVOAO

TWV WC AVW UETOXWV.

H l'evikn Zuvéleuon thv 05/11/2025 anoddclos Thv mapakATw cUYKPOTNGN Tou AlotknTikoU SupBouliou og
owpo pe Onteia éwg 04/11/2030.

1.Alessandro Asperti
2.BaaiAelog MNpipoag
3.fewpylog KarmeAépng
4. Maria Mira Pastor
‘16ieq MetoxEg

Agv umapyouv.
Yrokataotrata

Agv uTtGp)OULV.
‘Epeuva & Avanrtuén

H etalpeia v Spaotnplomnoleitol o€ TOPEN EPEUVAG KOL OVATITUENC.
Mepiopata

To AlotknTiko ZUPPBoUALO Sev TTPOTELVEL UEPLOPA YL TNV Xpron Tou €Anée tnv 31.12.25.



ZNUOVTLKA YEYOVOTO ITOU £XOUV CUMPBEL HECA OTO XPOVIKO Stdotnua ano tn AREN TG XPrioEWG HEXPL TNV

unoBoln tng £kOeong

H Etalpeia ofloAoyel TIC EMUMTWOELS OTN YEVIKOTEPN OLKOVOUIO XWPELG OUWE va pmopolv va e¢oxBouv

aodaleic mpoPfAéPelg otnv mapoloa repiodo.

AT TNV nuepopnvia An€ewg tg xprong, ntot 31/12/2025, £wg Kat tnv ouvVTagn Tou mapovTog, SV MPOEKUE

KATIOLO GNUAVTLKO OYLYEVEG YEYOVOC TToU va xprleL avadopdg.

NPOONTIKEZ INA TH XPHZH 2026

O kAadog twv AME Kol TG evépyelag oUVOALKA o €BVIKO aAld kal SieBvég eminedo e€eliooetal taxvTata
Kol KOAE(TAL VA QVTLUETWITIOEL VEEG TIPOKANCELG UE KUPLOTEPEG TLG TIEPLKOTIEG TIOU EMLBAANAOVTAL OTNV ayopd
€VEPYELOG OAOEva Kal cuxvotepa Ta tedeutaia Svo €tn. O Oulog mapakolouBel os cuvepyaoia pe Tig
TOTILKEG LOVASEG TIG €eAilelg kat Aappavel kaipleg anodaoelg otav auto anatteital. To 2026 ekTipATAL OTL
0TO 0UVOAO TWV £pywv n SlabecipudtnTa Twv povadwy Ba mapapeivel ota dla enineda pe 1o 2025, Kal WG
€K TOUTOU n mapaywyr Kal mwAnon tng evépyelog Ba mapapeivouv apetdfAnta pe 6edopévo aotabunto

TapAyovTa To EMinedo TNG €Vtacng Tou aloAlkol Suvapikou.

ABRva, 28" Maiouv 2026

O Npoebpog A.3. To pélog A

Alessandro Asperti BaoiAelog Mpipag



1. looAoyilopog TG 31ng AekepBpiov 2025

Nood og €

EvepynTiko

Mn kukAodopolvta MEPLOUCLAKA CTOLXEL
Evowuarta rayta

Akivnta

MnxavoAoyLkog e€OMALOUOC
Nounog e€omAlopog

Zovolo

Aula neplouctaka otolyeio
Yrnepatia

Aoutd avia

ZUvolo

XpNUATOOLKOVOULKA TIEPLOUCLOKE OTOLXELA KOl TTPOK/AEG

Nouna

Zovolo

20voAo pn kukAodpopouviwv
KukAodopouvta meploucLakd oTolxeia
EUTTOPLKEG OIMALTAOELG

‘Eooda xprioewg Souleupéva
MNpomAnpwpéva £€oda

Tapelakd Sltabéotpa katl looduvaua
NOLTEG QTALTAOELG

2Uvolo kKukAogopolviwv

2YNOAO ENEPIHTIKOY

Kadapn con

KataBAnueva kepdiata

Kedpdlato

JUvoAo

ATOBEUATIKA KOl AIMOTEAEGUOTA ELG VEOV
AMOBEUATIKA VOUWV 1 KATAOTATIKOU
AmnoteAéopata €LG VEO

Juvolo

2ZUvolo kaBapng 0€ong
YNOXPEWOELG

MaKpomnpOBeCUEG UTIOXPEWOELS
Advela

KpOaTIKEG ETLXOPNYNOELG

MNpoPAéeLg

Zovolo

BpaxumpOOECHUEG UTIOXPEWOELG
BpaxumpoBeopo uépog pokponpoBeouwv daveiwv
EUTTOPLKEG UTIOXPEWOELG

Dopog eL00SNUATOG

Nourtoi dpopot Kat TéAn

NOLTTIEC UTIOXPEWOELG

‘E€oba xpriosw¢ 6ouAevpéva

Zovolo

Z0VOAO UTIOXPEWOCEWV

ZYNOAO NAOHTIKOY

OLonuelwoetg and tv oehida 13 £wg kat tnv oeAida 32 anoteAolv avamoomaoTto HEPOGS TwV ETAoLwv XpnLOTOOLKOVOULKWY

Kataotdoswy.

InK.

5.1
5.1
5.1

5.2
5.2

O 00 N O

16

16
16

11
12
13

11
14
18

18
17

31.12.2025

79.755,00
11.149.993,12
157.248,14
11.386.996,26

34.238.637,89
877.035,75
35.115.673,64

4.399,80
4.399,80
46.507.069,70

51.730,01
772.368,24
142.067,05

39.979,27

1.372.478,63
2.378.623,20
48.885.692,90

270.261,00
270.261,00

3.824.361,92
11.830.214,42
15.654.576,34
15.924.837,34

23.939.767,01
2.646.081,29
1.579.766,29
28.165.614,59

3.136.631,00
693.317,61
561.180,38
67.234,48
330,74
336.546,76
4.795.240,97
32.960.855,56
48.885.692,90

31.12.2024

79.755,00
12.009.607,37
46.220,58
12.135.582,95

34.238.637,89
1.002.419,57
35.241.057,46

3.135,00
3.135,00
47.379.775,41

37.374,57
1.214.389,73
256.165,79
75.116,15
3.973.925,10
5.556.971,34
52.936.746,75

270.261,00
270.261,00

3.684.442,97
8.838.573,61
12.523.016,58
12.793.277,58

30.538.467,88
2.921.776,73
1.433.302,63
34.893.547,24

3.179.362,13
594.210,30
750.274,17
141.554,30
175.512,22
409.008,82
5.249.921,94
40.143.469,18
52.936.746,75
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2. Katdaotaon AnoteAeopdtwy Kat' €606 1 lavovapiov - 31 AekepfBpiov 2025

Nood o €

KOkAog epyaciwv

Nound ocuvn6n écoda

AnocBEoelg

Nouna €€oda kat {nuieg

‘ExtakTa katL avopyoava écoda Kot kEpdn
‘Extakta kat avopyava £€o06a Kat {npieg
KépSn mpo ¢popwv Kot TOKWV
XpewaoTikol ToKol kat cuvaodr €é€oda
Miotwrtikol tokol kat cuvadn £€coda
Képdn npo popwv

DOopog eL00SNUATOG

Képdnxpnong peta ano ¢opoug

INM.

19
20
21
21
20
21

22
22

15

1.1.2025 -
31.12.2025

9.234.922,60

323.708,16
-992.255,51
-2.769.944,65
27.350,13
-102,40

1.1.2024 -
31.12.2024

10.064.382,22

333.225,05
-885.980,98
-2.918.588,90
61.490,00
-425.712,50

5.823.678,33

6.228.814,89

-1.683.211,90
524.132,61

-2.422.961,48
1.054.218,86

4.664.599,04

4.860.072,27

-1.533.039,27

-1.821.708,02

3.131.559,77

3.038.364,25

Ol onpewwoelg and tnv oehiba 13 €wg kat Tnv oeAida 32 amoteAoUv avamdomaoTto HEPOG TwV ETAOLWY XpnLOTOOLKOVORIKWY

Kataotdoswy.
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ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'A TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2024

3. Kataotaon MetafoAwv KaBapng Oéong neptdédou 1n lavouapiou - 31n Askeuppiouv 2025

Anoe"szog;K; AnoteAéopata
(Nood og evpw) Kedbdalaio Kkataotatikov £1G VEO Z0volo
YrtoAourno 01.01.2023 270.261,00 3.514.160,00 7.085.579,00 10.870.000,00
AnoteAéopata eplodou 0,00 0,00 -1.115.086,68 -1.115.086,68
YrtoAouno 31.12.2023 270.261,00 3.514.160,00 5.970.492,32 9.754.913,32
IXnUatiopog Adop. Amob. 0,00 130.195,97 -130.195,97 0,00
Képdn Xprionc 0,00 0,00 3.038.364,25 3.038.364,25
iﬁ”o‘giﬁgfizza"“m” 0,00 40.087,00 -40.087,00 0,00
YnoAouro 31.12.2024 270.261,00 3.684.442,97 8.838.573,60 12.793.277,57
Képdn Xprionc 0,00 0,00 3.131.559,77 3.131.559,77
iﬁ”o‘giﬁgﬁizzam(o” 0,00 0,00 0,00 0,00
YrtoAouro 31.12.2025 270.261,00 3.824.361,92 11.830.214,41 15.924.837,33

OL onpeWWOoELG oo TNV oeAida 13 éwg kat tnv oeAida 32 amoteAoUv avamdomacTto HEPOG TwV ETACLWY XpNLOTOOLKOVOULKWY

Kataotdoswy.
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ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

4. YHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

4.1 revikég NAnpodopieg

H Etatpeia pe tnv enwvupia «AIOAIKH MANAXAIKOY MONOMPOZQMH ANQNYMH ETAIPEIA» (5p00nke
to 2002 (MEK 4163- 5/6/2002). H €6pa tng Etaipeiag Ppioketat otov Ajuo XalavSpiou, kat
OUYKeEKPLUEVA oTNV 080 Aewdopo Kndiowag 332. H Etatpeia ival oipepa kataxwpnuévn ota Mntpwa
AvwvOpwv Etatpetwv t™g Nopoapxiag ABnvwv kat ¢épel aplBud levikol Epmopilkol Mntpwou
(AP.FEMH ) 4835401000.

Ol peTox£g TG Etatpelag eival KOLWVEG OVOUAOTLKEG KAl N ELCNYHEVEG 0TO XpNUATLOTPLO ABnvWv.

To KUPLO QVTIKELMEVO £pyaclwV TG Etalpeiag, omweg kabopiletal amd To KATAOTATIKO TNG, £ival n
EYKOTAOTOON, EKUETAAAEUCN KOL CUVTAPNGCN QLOALKWY TIAPKWY KOl YEVIKOTEPO TAPKWY TOPAYWYNG
EVEPYELAG OO OVAVEWOCLHUEG TINYEC Kal akoAoUBwGE n TwAnaon tng mapayouevng evépyelag. H Etatpeia
Aettoupyel 2 aloAka mapka otn meploxn tou Mavayaikou Opoug, to A/MN Navaxaiko 1 woxvog 34,85
MW otn 6€on “Tpavn Pila-Bpwpovépl-2kat{oxépl” kat to A/M Mavaxaiko 2 woxvog 13,6MW otn B€on
“Bouvoylwpyng”.

H 8iapkela g Etalpelag oplotnke 50 €tn pe évapén, Thv NUEPOUNnVia Kataxwpnong t¢ oto Mntpwo
Avwvipwv Etalpetwy.

Tnv 22/12/2021 eykpiBnKe n CUYXWVEUON TWV ETOLPELWV ME TIG EMWVUUIEG: 1. «AIOAIKH MANAXATKOY
MONOMNPOZOQMH ANQNYMH ETAIPEIA», pe to Stakpltkd titho «AIOAIKH MANAXATKOY M.A.E.» kat
aptOud TEMH 4835401000 (Aroppodwoa) kaw « CUBICO ATLAS HOLDINGS MONOMPOZQMH ANQNYMH
ETAIPIA» pe To SLaKpLTikO Titho «CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E.» pe apBuo rEMH
159971801000 (Amoppodwpevn), Le amoppodnon tng SeUTeEPnNC amod TNV MPWTIN. TO HETOXLKO
kebahalo tng Anoppodwaoag Etalpeiog, HETA TAV CUYXWVEUGH, QVEPXETAL OTO TMOCO TwV Slakoolwv
eBdounvra xAladwv Slakociwv e€nvta evog supw (€270.261), to omoio Sialpeital oe evevivra
X\Ladeg oydovta emtd (90.087) KOWVEC OVOUOAOTIKEG LETOXEC OVOUAOTLKAG afiog Tplwv gupw (€3)

€KAOTN.

OL XPNHOTOOLKOVOULKEG KOTOOTAOELG €xouv cuvtoxBel oe mAnpn ocupdwvia pe TG SLATALELG TWV
EAANVIKwY Aoylotikwy Mpotunwv (ede€ng "EAM") kat n mepiodog avadopdg eival n etalpikn xprnon
1/1/2025-31/12/2025. H Etalpeia Sev tehel umo ekkabdpilon kal cUpdwvo PE TIC SLaTdEEl Tou
N.4308/2014 dpbpou 2 kat ta PeyEDN g otov looAoylopd (ZUvolo Evepyntikou), ta AloteAéopata
Xprong (Kukhog Epyacuwv) Kat tov UEco Opo armacXOAOUEVOU TIPOCWTILKOU KOTATACOETAL YLl TNV
xpron 2025 w¢ peocaia ovtotnta, Omwe Kol TNV mponyouuevn xpron 2024.

4.2 suvéXLon ApacTtnpLOTATWY

Me Bdaon tnv afloAdynaon tng Sloiknong tng etalpeiag Sev evtonilovral mapAyovieg | CUVONKEG Tou
B£touv ouowwdn afeBatdtnTa kat Kiviuvo Tng mPoonTIkAG TNG ETalpelag wg cuvexl{Ouevn
SpaotnplétnTa , WG K TOUTOU N apXH TNG CUVEXLONG TNG SpaoTnPLOTNTAS elval KATAAANAN. H etatpeia
TIAPOUGCLATEL apvnTIKO KepAAaLo Kivnong katd tnv 31/12/2025, kabwg ot BpaxunpoBeoueg
UTIOXPEWOELG UTtEpPBaivouv To kukhodopoUv evepynTIKO KATA TTOG0 2,4 ekat. eupw. QoTdG0, N
Sloiknon kplvel OTL TpOKeLTaL yla Xpovikn Stadopd kot Sev emnpedlel OUCLAOTIKA T BpaxumpoBecpun
PEUCTOTNTA TNG ETALPLOC. ZUYKEKPLUEVQ, N €TALPELa €XEL SaveloTel amd tpdmela HEow opoAoyLoUxou
Saveiou, yla to onoio ot BpaxunpdBeopeg 660l KOAUTTOVTOL TTANPWCE LE EYYUNTLKI EMLOTOAN UPoug
2,7 eKaT. eUPW, n ormola €xel k60Ol amd TN UNTPLKN eTatpeia TNG AloAikng Mavayaikou. To mocd
oUTO €xeL ekTtaplevBel amnod tnv statpia éwg tnv 31/12/2025 kal £xel mapaxwpenOei otn untpikn
gtatpia yla TNV anomAnpwpr] evE0oUIAKWY UTTOXPEWOEWVY. H eyyunTikn EMLOTOAN amoTeAel Gpeon Kat
TANPN KAAuyn TG UTTOXPEWGCNG AUTAG KOL TO OVTLOTOLYXO o0 Ba NTav SLaB£aLpo evtog Twv
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TOUELOKWY SLaBeoipwy TG eTaLpeiag, eav dev eixe mapaxwpnBel otn UNTPLKY. ZUVENIWC, TO TTOCO TWV
2,7 €KaT. EUPW KAAUTITEL EMOPKWE TO APVNTLKO Kepdalato kivhong Twv 2,4 ekat. evpw. EmumAéov,
OUVEKTLHWVTAC OTL 6V oUVTPEXEL ouSeUia GAAN cUVONRKN 1 YEYOVOC OLKOVOULKO I ETILXELPNUATIKO TTOU
va B€tel og apdLBolia tn cuvéxion tng SpaotneLoTNTAC TNG TaLpiag, N Sloiknon eKTLUA OTL TO
opVNTLKO KEDAAALO Kivnong S€V CUVLOTA OUGCLAOTLKO (TN PEVUOTOTNTAG, AAAQ ATOPPEEL KUPLWG
ard xpovikn Sladopd otnV Kivnon Twv TUUELAKWY POWV.

4.3 TUvoyn TWV CNHAVTIKWV AOYLOTIKWYV apXWV

Ol BAGLKEG AOYLOTIKEG APXEC TTOU ULOBETAONKAV yLA TNV KATAPTLON TWV XPNULATOOLKOVOULKWY

KATAOTACEWV TNG Xprong 1/1/2025 - 31/12/2025 £xouv w¢ akoAoUBwWG:

4.4 Baon Kataptiong

OL mapoVOEG XPNLOTOOLKOVOLLKEG KOTAOTAOELG £X0UV KATAPTLOTEL CUUPWVA e Tat EAANVIKA

Noylotikd Mpotuna (ede€ng EAN), onwe autd éxouv teBei oe Loxy pe to N. 4308/2014.

OL ETAOLEC XPNHOTOOLKOVOULKEG KATOOTACELG £XouVv cuvtaxOel pe cadrnvela cuudwWvA PE TIG
BepeAlwbelg apxEG Tou SOUAEUEVOU Kal TNG GUVEXLONG TNG SpacTNPLOTNTAG, KABWE KaL TIG

OKOAOUBEC YEVLKEC APXEG:

1. OLETNOLEG XPNUATOOLKOVOLLKES KOTAOTAOELG £X0UV cuvtoxBel pe Bdon tnv apxn Tng
OCUVEXLONG TNG SpactnpLotnTag, n omola £xetl aflohoynBei ya Staotnua 12 punvwv amd thv
NUEPOUNVIA £YKPLONG TWV OLKOVOULKWY KOTOLOTACEWVY Kot €V UTIAPYXOUV OPATOL TP AYOVTEG
Tou B€Touv o€ Kivouvo TNV MPOoOMTIKN TNG ETalpeiog wg ouvexl{opevn SpaotnpLotnta.

2. OMa ta otolyeia Tou LOOAOYLOHMOU KL TNG KATAOTOONG AMOTEAECUATWY avayvwpilovtal pe
Baon tnv apyn tou Souleupévou.

3. Ot MoyLloTikeg oLtk edapudlovral e cUVENELD amo iepiodo o epiodo wote va
SlaodaAileTal N CUYKPLOLLOTNTA TWV XPNULATOOLKOVOULKWY TIANpodopLwy. € MePIMTWON
METOBOAAC TWV AOYLOTIKWVY TOALTIKWV R eVTOTILOHOU AaBwv yivetal avadpouikr S16pbwan
TwV XpNULATOOLKOVOUIKWY KATAoTACEWVY Kol EKTEVG avadopd OTLG ONUEWWOELG WG TIPOG TNV
oMAayn f 816pBwon, Toug Adyoug tou odryncav otnv allayn 1 tn S10pBwaon Kal oL GXETLKEG
ETUMTWOELG OTO KOVSUALO TWV XPNHOTOOLKOVOULKWY KATAOTACEWY EVW OL LETABOAEC
AOYLOTIKWV EKTIHAOEWY avayvwpilovtal otnv epiodo mou MPOKUTITOUV Kl EMNPEAlOUY QUTH
Vv nepiodo kat LEANOVTIKEG TtepLOSOUC.

4. OLETAOLEG XPNULOTOOLKOVOULKEG KATOOTAOELG £XOUV OUVTAXOEL e BAcon tnv apxr Tou
LOTOPLKOU KOOTOUG.

5. H Etatpeia Baocsl twv kptnplwv Twv EAANVIKWY AOyLOTIKWV MPOoTUTTWV AV KEL OTLG LECALES
Ovtotnteg (apBpo 1 map.2a kat 23 N. 4308/2014).

6. To voulopa HETPNOoNG Kal avadopdg TG ovToTNTaC amo evapéng eival to Eupw. OAa ta
UTIOAOLITAL OTLC TTOPOUCEG XPNULOTOOLKOVOULKEG KOTOOTAOELG £lval ekdppaopéva os Eupw eKTOG
av avadepetol SLapOPETIKA OTLG EMIUEPOUG ONUELWOELS KaL avadépovtal ota Vo dekadika
bnoia.

7. Aev UTIAPXOUV TIEPLOUGCLAKA OTOLXELO I) UTIOXPEWOELG TTOU OXETI{OVTAL LIE TIEPLOCOTEPA ATIO
£€va KovSUALa Tou LooAoyLopoU.

8. Aev éxouv yivel cupPndLopol HeTatl MEPLOUCLAKWY OTOLXELWY KOIL UTIOXPEWOEWV N LETAEY

£006wv Kal e€0dwv.
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9. H Etaupeia Sev eival unod ekkabdplon.
10. H Etatpeia avrkel otov Optdo Cubico Sustainable Investments Holdings Limited.

11. H Etaipeia 6ev amacyolel Tpoowmiko.

4.5 EvowNaTeG AKLVNTOTIOLROELS

Evowuarta rayla meEPLOVOLOKA OTOLXE(A:

Ta evowpota TAyld TEPLOUCLOKA OTolXela avayvwpilovial opxkd OTo KOOTOG KTHong Kal

LLETOYEVECTEPA ETILUETPOUVTAL OTO AMOCPBECLUO KOOTOG KT oNG.

H afla twv mayilwv meEPLOUCLAKWY CTOLXELWVY TIOU €XOUV TIEPLOPLOUEVN WPEALUN {wr UTIOKELTOL OE

anooBeon.

Ol amooBECELG TWV EVOWHATWY TIAYLWVY TIEPLOUCLOKWY oTolxelwv umoloyilovtal anod tnv Etalpsia pe

tnv otabepn puébodo.

Ta mAyLo TTEPLOUGLOKA OTOLKELD TTIOU ETILUETPOUVTAL OTO KOGTOG UTOKELVTAL O EAEYXO QATMOUEIWONG TNG
aflag Toug, Otav UNAPXOUV OXETIKEG evOellelg. Znuieg amopeiwong mpokUMTouv OTAV N AVAKTAGLUN
afla evog mayiou kataotel pikpdtepn amod t AoyLoTtikn Tou afia. H avayvwplon tng {nuiog anopsiwong
ylvetal Otav ekTlpdatal OTL N amopeiwon sival Yovipou xapaktnpa. Evéeifelc amopeiwong, petaty
aAwv, amotelolv: (i) n pelwon tng atlag evog otolxeiou mépav Tou MoooU Tou Ba AVaUEVOTAV WG
OMOTEAECHO TOU XPOVOU N TNG KAVOVIKAG Xprniong tou, (ii) Suopeveilc HeTaBOAEC OTO TEXVOAOYLKO,
OLKOVOULKO KOl VOULKO TiepBAAAov tn¢ ovtotntag, (iii) N avénon twv emitokiwy TG ayopag i A wv
TOCOOTWV amodOoewV pLlag enévéuong mou eivat mbavov va obnyrnosl g onuavtlky pelwon tng
avaktiowng afiag tou otolyeiov kat (iv) amafiwon i duowky PAABn evog otolxeiou. OL {nuieg
anopeiwong avayvwpilovral ota anoteAéopata wes £€060. OL {nuieg anopeiwong avaotpédpovral ota
anoteAéopata, 4Tav ol GUVONKEG ToU TIC TPoKAAsoav tavouv va udiotavrat. H Aoylotikn a&ila evog
nayiov petd tnv avactpodn g {nuiag anopeiwong dev pnopei va untepPet tn Aoylotikn afia mou Ba

elxe o maylo eav dev eixe avayvwplotel n {nuia anopeiwong.

OL whéApeg Iwég mou XpnoLponolfnkav Kot Katnyopia nayiwv £Xouv wg £§nG:

e MnxavnuoTa Kat LNXOVOAOYyLKOG EEOTALOUOC ALOALKWY TIApKwWVY 30 xpovia

e Metadopikd péoa 6-8 xpovia

e  HAektpovikol UTIOAOYLOTEC 5 xpovia

e ‘EruumAa kat Aownog e€omAlopog 10 xpovia

e Aula mayla 5-30 xpovia ( ta Sikatwpata Blopnxavikng tdloktnoiag puéxpt 30 £€tn).

Navon avayvwplong mayiwv

‘Eva maylo otolxeio mavel va avayvwplletal oTov LooAoyLouo dtav to otolxelo auto Siatibetal i otav

Sev avapévovtal MAEoV HEANOVTLKA OLKOVOULKA 0dEAN amo tn xprion f tn S1abeor) tou.

To k€pSoG 1 {NULA TTOU TIPOKUTITEL Ao TV alon avayvwplong mayiou otolxeiou mpoodlopiletal wg
n Stadopd petafh Tou kKaBapou mpoidvtog tng SLabeong, av UTAPXEL, KAl TNG AOYLOTIKAG aflog Tou

otolxeiou.
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To k€pSOG A N {NKLA amo Ty madon avayvwpeLong mayiov otolxeiou meptAapBAavetal otnv KATAOTAGCN

OUMOTEAECLATWY OTO XPOVO TOU TO OTOLXELO MAUEL va avayvwpiletal.

NpoBAsdn amokatdotoaong nepBAAAOVTIOC (KOTA TNV MOUAKPUVON TWV EYKOTOUOTACEWV)

OL etatpeieg mou Spactnplonololvtal otov KAado twv ANE (Avavewolpwy Mnywv Evépyelag) onwg
nipoPAEnETaL Kal otnv avtiotolxn AEMNO (Anodacon Eykplong Meptpaliovtikwy Opwv) ou cuveEsTal
ME TO alOAKO 1 ¢wtofoAtaikd Tmapko, avalapBdvouv TNV UTMOXPEWON QTOPAKPUVONG TWV
EYKOTAOTAOCEWV TOUG KOl ATIOKATACTACNG TOU TEPLBAAAOVTOC KOTA TRV malon Altoupyiog Tou mapKou

pe Ska Toug £€oba.

JuVeneia TWV aVWTEPW lval 0 oxNUaTopdg avadoyouaag poBAsing amokatdotacnhg neptBailoviog
Ue Tautdxpovn avénon tng aflog Twv EVOWHATWY aylwv-unxavnUAatwy Kat n tpoe€ddAnon autng o
napovoa afia avéavoevng e TO EMLTOKLO TPOeEOPANONG LEXPL TV NUEPOUNVia Ttalong AsLToupylag

TOU TIAPKOU.

To €100 KOOTOC amooPeong KABWG Kol TO XPNHUATOOLKOVOULKO KOOTOC TG TMPOBAedng aUTAC

TMeEPAOUPBAVETAL OTNV KATAOTOON QMOTEAECUATWY XPronG.

H Etatpeia éxel evowpatwaoel otov [6oAoylopo g thv avtiotolyn npdPAedn katd tnv 31.12.2025 pe

Baon TIC eKTIUAOELG TNG KaL TNV StaBatun mAnpodopnon.

4.6 Noud Guia

Ta AuAa AL OTOLXELD TTOU OTOKTWVTAL HEULOVWHEVA avayvwpilovtal 0To KOGTOG KTHONG, EVW EKelva
TIOU OUTOKTWVTAL KATA TLG CUVEVWOELG EMIXELPHOEWV avayvwpilovtal otnv gvAoyn afia kotd Vv
nuepopnvia e€ayopdg. MetayevéoTepa, KATAXWPOUVTOL OTO KOOTOC UELOV OCWPEVUEVEG QTOCPBECELG
KoL armopelwoelc. OAa ta AuAa mayla oTolyeia €xouv meploplopévn wdeAun {wn Kot amoofévovrtal
pe tn otaBepr nEBodo kata tn Slapkela autnc. H Stapkela wPEALUNG {wn¢ TwV AUAWYV TTEPLOUCLAKWY

otolxelwyv e€eTdletal o€ €TAOLO BAON, KaL TUXOV tpooappoyEg Sev avayvwpilovtal avadpouLKka.

To dula TtayLo TEPLOVCLAKA oTolXEla mepAapBAVOUV ASELEC — TOPOX WP OELC - SIKALWLOTA, AOYLOLLKA

T(POYPALUOTA, EUTTOPLKEG EMWVUUIEG KL EUTMTOPLKA O OTA.

H afla twv adelwv — Mapaywpnoewy - SIKALWUATWY TEPAAUPBAVEL TO KOOTOC KTNOEWC TWV €V AOYW
otolxelwy, KoBwc Kal kaBe Samavn mou £XEL LETOYEVECTEPA TPAYLATOMOLNOEL yLa TNV EMEKTACN TNG
SLAPKELAC TNG LOYXVOG TOUG, UELWUEVN KOTA TO TTOCO TWV CWPEUHEVWY OMOCPBECEWVY KOL ATIOUELWOEWY

¢ aiog touc.

H afla Twv AOYLOULIKWY TIPOYPOUUATWY TEPIANAUBAVEL TO KOOTOG ayopA¢ AOYLOULKWY TIPOYPOUUATWY
KaBweg Kal kaBe Samavn Tou €xel mpaypatomnolnBel mpokeluévou autd va teBolv oe Kabeotwg
Aettoupylag, HELWUEVN KATA TO TTOOO TWV CWPEUHUEVWY ATIOCBETEWVY KaL TUXOV OIMOUELWOEWV TG aflag
TOUG. INUOVTIKEG UETAYEVECTEPEG SAMAVEG KEDOAALOTOLOUVTOL OTA AOYLOULKA TIPOYPAMUOTA OTAV

npocaufdvouv tnv anddoon Toug MEPAV TWV apxIKkwV tpodtaypadwy.

H andcBeon twv adslwv — mapaxwpnoewv - Sikaltwpdtwy Aoyiletal Bacel tng otabepng pedbodou
QIOOPECEWG EVTOG TNG EPLOSOU LoXUOG TouC. H amooBecn Twv AOYLOULIKWY TTPOYPAUUATWY AoyileTatl

Baoel tng otabepng peBodou amooPécew o€ 5 £€Tn oL TOGOOTO 20 %.
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Ta eumopikd onpata 6ev anooBEvovtal kabBwe Bewpeltat OTL Sev €Xouv opLopEVN SLapKELX WDEALUNG

{WwNC, UTIOKELVTAL OUWG OE ETNOLO EAEYXO QUMOUELWOEWC TNG alag Touc.

lNa ta otolyeia ywpic cupBatika kabBopl{duevo xpdvo xprnong, oL anooBécelg Sievepyouvtal pe Baon

TNV EKTIHWHEVN WHEALUN okovo LK {wr TouC.

Ta aula otolxela pe ameploplotn wdEALUN olkovoulkh Lwh, A He WhEALUN olkovoulky {wh mou dev
umnopei va mpoadloplotel afLdmLoTa, EMUETPWVTAL OTO KOOTOG KTHONG UElOV ATMOGPECELS e CUVTEAEDTH
andoBeong 10%, kat pelov {nuieg amopeiwong otav Kpivetal otL autég ({nuieg amopeiwong) sival

UOVLUOU XOpOKTAPa.
H anooBeon OAwWV TWV AVWTEPW OTOLXELWV TTEPIAAUBAVETOL OTNV KATAOTAON QMOTEAECUATWV.

4.7 Ynepagia

H vumepafio mou mpokUTTeEL Katd Tnv Sadikacio tg amoppodnong Kol AVIUTPOCOWIEVUEL TNV
unepBdarouvca afia Tou KOOTOUG AmoKTnNonG os oxéon e tn afla tng Etatpeiag otnv kabapn evAoyn
ofla TwV OVayVWPLoLHWY TIEPLOUCLOKWY OTOLXELWY, TWV UTIOXPEWOEWV KoL TWV EVOEXOUEVWV
UTIOXPEWOEWV TNG KATA TNV NUEPOUNVIA TNG ATOKTNONG.

H umnepatio oploTikomoLeltal evtog evOg £€TOUC MO TNV NUEPOUNVIA ATOKTNONG KOl avayvwpiletat
OPXLKA WG OToLXElO TOU evePYNTIKOU OTO KOOTOG. METOYEVEDTEPQ, EMUUETPELTOL OTO KOOTOG UELWHUEVO
L€ OTIOLECSNTIOTE CUCCWPEUUEVEG {nNUieg amopeiwong.

la Ttoug okomoUG Tou eAéyxou amopeiwong g aflag, n umepalia emipepiletal ot MovAdeg
Snuloupyiag topelokwy powv (cash generating units). Ot povadeg SnULOUPYLOC TAUELAKWY POWV OTLG
omoleg €xel empeploBel n unepatia, eAéyxovral yla anopeiwon aflag os etiola Baon f o€ o cuxvn
Baon eav unapyouv evdeilelg otL n afla NG ekAoToTe UMO £€€Ta0N HOVASAG SNULOUPYIOC TAUELAKWV
pPOWV Pmopel va £XeL amopelwOeL.

Mo TN LETPNON TOU QVOKTHOLUOU ToooU KABe povadag SnpUloupylag TUULOKWY POWY, Ol EKTLLWIEVEG
eAeVOEPEC TAUELOKEG POEG TIOU TTPOEPXOVTAL ATTO T EYKEKPLUEVA ETILXELPNUOTIKA OXESLA TWV HOVASWV
yla mepiodo TPLWV WG TEVTE €TWV TPOoeEoPAoUVTAL XPNOLUOTIOLWVTAG TO EKTILWHUEVO OTABULOUEVO
péoo kooTtog kedahaiou. OL eAeUBEPEG TAUELOKES POEC, Ue SLAPKELA TTOU UTEPPaivel TV Teplodo Tou
AemTopEPOUC EMIXELPNUATIKOU oXeblou kKaBe povadag Snuioupyilag TapLloKwy powv, postodAolvral
XpNnoLomnolwvtag éva otabepd pakpompdBeapo enitoklo Savelopou.

OL Baolkég mopadoXEC TTOU XPNOLUOTIOLOUVTAL YLOL TOV UTIOAOYLopHO tng aflog os xprion eivat OtL oL
puBuol avamrtuéng tng ayopdg Ba avriotolyouv otilg Slabéoiueg mAnpodopieg Tou kolvol, OAEG oL
povadeg dnuloupylag petpntwv Ba Slatnpricouv Ta TpEXOVTA HEPLSLA ayopdC TOUC, TA MLKTA
neplbwpla Ba mapapeivouv ota tpéxovta emineda Kal Ta yevika £€08d toug Ba auénbolv cludwva
UE T avapevopeva emnineda mAnBwplopol. OL mapandavw dlatdafelc mpolmobETouv eniong OtL KABe
povada Snuioupylog Tapelokwyv powv Ba mpoxwpnoel oe OAeg TG amopaitnteg KeDAAALOUXLKEG
Samaveg yla tnv avamntuén tng poli pe OAeg TIg anapaltnteg enevéloelg kedaAaiou kivnong.

EGvV TO aVaKTHGLUO 00O TNG Lovadag SnuLoupylag TOUELOKWY POWV Eival KPOTEPO OO TO AVTLOTOLXO
AoyLoTIKG UTTOAOLTTO TNG HOVASAG AUTAC, N {NUia TTOU TTIPOKUTITEL IPWTA LELWVEL TO AOYLOTIKO UTIOAOLTTO
NG UTEPOELOC TIOU €XEL KOTAVEUNBEL OTN CUYKEKPLUEVN LOVASA KAl PLETA OTA UTIOAOLTIA TIEPLOUCLAKAL
otolxela NG povadag, avahoylkd, ue Bacn tn Aoylotikr aflo TNG CUMUETOXNAG TOU KABE eEPLOUGLOKOU
oTolxelou OTn CUYKeKPLUEVN povada. H Inuio mou mPoKUMTEL amod thv anopsiwon tng umnepadiog
avayvwplletol OUECWE OTA AMOTEAECHATA KAl §EV OVOOTPEPETAL O EMOUEVEG TIEPLOSOUC.
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4.8 AnoOépata

Ta amoBéuata avayvwpilovtal apxlkd oTo KOoto¢ KTRong. To KOOTOC KTHOoNG TwV amobepdtwv
nep\apBavel To cUvolo Twv Samavwy mou anattolvtal yia vo ¢Oacouv autd otnv napovca B€an Kat
Katdotaor Touc. Otav amatteltal onpavikg mepiodog xpovou yla va Kotaotolv Ta anobéuata €totpa
yla thv tpoopll{OUevn Xprnon f MWANGCr Toug, To KOOTOG TWV amoBeuATwVY Unopel va emBapuvetal Ue
TOKOUC EVTOKWVY UTIOXPEWCEWY, KOTA TO HEPOG TIOU OL TOKOL auTol avaAoyolv ota ev Aoyw amoBéuata
KoL yla tnv npoavadepbeioa nepiodo. MeTa tnv apxLKR avayvwplon, Ta anobEpata enpueTpouvTaL
otnv kot ei6o¢ xaunAotepn afia petafl KOOTOUG KTNONG Kal kabaprg peuotonolnoung atiag. To
KOOTOG KTHoNG Tou TeAkol amoBépatog npoodlopiletal, cuudwva pe tn HEB0So Tou PHEGou oTaBULIKoU

opou.
Aev vdiotavral.

4.9 Epnopikég Anattioelg (meharteg)

Ot Aoyoplaopol meAatwy KaTaxwpoUvTal Kol TTapoucldlovial 0To KOOTOG, UETA AO ATMOUELWOELS YLa
TUXOV Un eloTpaktéa ood. Amousiwon amattjioewyv («bad debt provision») Slevepyeital otav Sev

elval mAéov miBavr) n eiompagn oAOkAnpou 1 LEPOUC TOU OPEINOUEVOU TTIOGOU.

4.10 Tapelakda StaB€oia Kot LooSUVANO TAUELAKWY SLaBeoipwy

Ta tapelakd 6labéolpa kal ooduvapa Topelakwy Slabecipwy amotedolvtal amo HETPNTA,
BpoayumpoBecueg KATAOETELC LE apXLK SLAPKELA LLKPOTEPN TWV TPLWV (3) VWV Kat BpaxumpoBeoyleg,
vPnAng peuototntag enevdUOELC TTIOU Elval AUECO UETATPEWILUEG OE CUYKEKPLUEVA TTOOA TOUELAKWV

SLaBe0lUWV KaL TTOU UTIOKELVTAL O€ Ao UOVTO Kivouvo petaBoArg tng aglag Toug.

4.11 Aavelopog

Ta §davela katayxwpoluvTal apXkd oTto 0deNOUEVO TTOCO TOUG.

MetayevéoTepa TNG APXLKNG OvVayvwWPLONG, EMIUETPOUVTIAL ota odpelldpeva mood. Ol TPOKUTITOVTES

TOKOL oo TLG XPNOTOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal we é€oda oTa amoteAéopaTa.

Ta Savela Tavopolvtal weg PBpaxumpoBeoueg UTIOXPEWOELS OTav N Etalpeia €xel TNV umoxpéwon va
ta e€opAnoel péoa oe dwdeka (12) UAVEC amd TNV nUEPOUNViA TOU LooAoylopou. Itnv avtiBetn

nepintwon ta SAavela TaflvopolVTaL WG LOKPOTIPOOEOUEC UTIOXPEWOELG.

4.12 KaBapn O¢on

Ta otolxeia tng kabapng BEonc mephapfavouy:
o) To kataBAnpuévo HeTOXLKO KedpalaLlo

B) ta amoBepatikd mou oxnuatifovrat Bacel Statdewv TnG dpopoloyikng f AAANg vouobeaiog 1 tou

KOTOLOTOTIKOU.
Y) Ta AIOTEAECUOTA ELG VEOV.

Kootog mou oxetiletal aueoca pe otolxeio tng kaboprg B£onc mapakolouBeital apalpeTikd TOU

otolxelou autol NG kaBapng Béong, edocov eilval ONUOVTIKO Yl TIG XPNUATOOLKOVOULKEG
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KOTOOTAOELS. e avtiBetn mepintwaon to ev Adyw mocd avayvwpiletal we £€060 otnv meplodo mou

adopa.

AladopEG TTOU IPOKUTITOUV €LTE KATA TNV EMAVEKTIUNGN £(TE KATA TO SLAKAVOVIGUO TWV TPOBAEY WY,

avayvwpilovtal wg kEPSN N INULEC TNG XPHONG 0TNV OoTtola ITPOKUTITOUV.

4.13 XpnLOTOOLKOVOULKEG UTIOXPEWOELG

OL XPNLOTOOLKOVOULKEG UTTOXPEWOELG avayvwpLllovtal apxtkd oto odeAOUEVO TTOGO TOUC.

MNood mou adopolv UTEP 1 UTIO TO APTLO £€KS00N, KABWCE KoL TO KOOTOG TTOU OXETL(ETAL QUECQ LE TNV
avaAnPn Twv UTOXPEWOEWV avtluetwrilovial w¢ €€oda | €o0oda NG mMepLodou otV ormola ol
UTIOXPEWOELG avayvwplodnkav apyLkad.

MeTayevéotepa TG APXIKAG avayvwpeLong, oL XPNUOTOOLKOVOULKEG UTTOXPEWOELG EMLUETPWVTAL OTA
ode\Opeva mooa.

EVOAAQKTIKA, OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avoyvwpllovtal apxlKA Kol EMULETPWVTAL
LETAYEVESTEPQ OTO AMOOPECIUO KOOTOC UE T HEOOSO TOU TPAYHOTIKOU £TLTOKiOU f T oTtaBepn
UEBOSO, EAV N EMLUETPNON LE TOV KAVOVO TNG Mapoloag apaypddou £XEL CNUAVTLKY EMIMTWON oTA
TIOOA TWV XPNUATOOLKOVOULKWY KOTOOTACEWV.

ELSIKOTEPO, ylO TNV EMIUETPNON TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, oUpdwva HE TNV
TiponyoUevn Ttapdypado, N apxLlkn avoyvweLon TWY XPNLOTOOLKOVOULKWY UTIOXPEWCEWV YIVETAL OTO
kKoBapd mocd mou avalapBavetal, AapBoavopévwy umodn twv moowv mou adopolV UTIEP 1 UNO TO
aptLo €kdoaon, TOKOUG, KBwWG KoL TO KOOTOG MOU OXETI{ETOL AECA LE TNV avAANYN AUTWV.

OL TIPOKUTITOVTEG TOKOL QMO TIC XPNHOTOOLKOVOULKEG UTIOXPEWOELS avayvwpilovtal wg €€oda ota
QMOTEAECHATA, EKTOC EAV BOpUVOUV TO KOOTOG TEPLOUCLAKWY OTOLXELWV.

4.14 KpOTIKEG ETLXOPNYNOELG

Ol KPOTIKEG ETILXOPNYAOELS TTOU AAUBAvVOVTAL yla OTOKTNON TIAYLWY OTOLXEIWV KATaXwpoUVTAl WG
avaparlopeva €0oda (Ecoda emMOUeVWY TTEPLOSWVY) Kal PETAPEPOVTAL TUNUATIKA OTO AMOTEAEGUATA
w¢ £006a Kat' avaloyila TwWvV amooBEcewy TwWV MAYLWV oTolxeiwv yla ta omola eAfdOnoav, evw aUTEG
mou Aappavovrat yia kaAugn e€68wv KatoxwpouvTal oTa anoteAéopata wg £c6oda otny iSla epiodo
TIOU KaTaxwpoUvTal KoL Ta avtiotowa £€oda.

4.15 NpoPAEYPELG, EVOEXOUEVEG UTIOXPEWOCELG KOlL EVOEXOEVEG ATIOULTAOELS
H Etaipeia oxnpartilel mpoBAEP el OTav:
i. UTIApXEL TaPoUCA VOULKA 1] TEKUOLPOUEVN SECUEUCN WC ATIOTEAEGA YEYOVOTWY TOU

napeABovTog.

ii. elvailmBavr n ekpon TOPWY TIOU EVOWLATWYOUV OLKOVOULKA 0PEAN YLa TO SLAKOVOVIGUO TNG
UToXPEWONG.

iii. TO MOOO TNC OXETIKAC UTTOXPEWONG UMOpPEL val ekTLUnOel pe aflomiotia.

H 8loiknon tng Etatpeiog emavefetalel kotd tv nuepopnvia cuvtaéng KABe LooAoyLopoU Thv avaykn
oXNUatIopoU TPOoPAEPEWY KOL QVATIPOCAPUOYNG TWV UTAPXOVIWY, £T0L WOTE va amnelkovilouv Tig
KoAUTEpeC SUVATEG.

OL &vOeXOUEVEG UTIOXPEWOEL; OEV KATAXWPOUVTOL OTIG XPNUATOOLKOVOULKEC KATOOTAOELS OAAQ
YVWOTOMOLOUVTAL, EKTOG KAL AV N TILOOVOTNTA YLa EKPON| TIOPWYV TIOU EVOWLLOTWYOUV OLKOVOULKA 0dEAN
elvatl eAdyLotn. OL evEeXOUEVEC AMALTA OELG SEV KOTAXWPOUVTAL OTLG XPNLOTOOLKOVOULKEG KATOOTAOELS,
oG yvwoTormolouvtal epOoov N ELGPON OLKOVOULKWV wdeAeLwy elval mbavn.
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4.16 Avayvwplon 006wV

Ta £€006a avayvwpilovtal evtog Tng meplodou otnv onoia kabiotavral SouAevpéva. Ta €coda amnod
nwAnon ayabwv avayvwpilovtal 6tov mAnpouvtal OAa TO TAPAKATW:

e Metafipalovral oTov ayopaaotr] oL oudlactikol kivbuvol kal ta odpEAn mou cuvdéovtal Je TNV
KUPLOTNTA TOUC.

e Ta ayabad yivovtal amodektd amod Tov ayopaoTh.

e To olKOVOULKA 0pEAN amd tn cuvalhayr prmopolV va emPeTpnBolv aflomiota Kal Bewpeitat
odo6Spa bavr) n L6por TOUG OTNV OVTOTNTA.

Toa £€006a ToOu TpoEpxovtal amd T XPHOon TMEPLOUCLAKWY OTOLXELWV TNC ovtotntag amd Tpitoug
avayvwpilovtal wg &nc:

e O téKoL Baoel Xxpovikng avaloyiog pe t puéBodo Tou mMpayuaTikoU €mitokiou | th otabepn
uébobo.

e Ta peplopata f mapdupolag ¢uong ewoodnua amd tn cuppetox otnv kabapn Béon GAAwv
OVTOTATWV OTaV gyKpivovTal amo To apuodlo 6pyavo ou anodacilel Tn SLavour Toug.

o Ta Sikowwpota BACEL TWV OXETIKWV CUUPBATLKWY OpwV.

To €006a amo mopoyr UMNPECLWY EMLUETPWVTOL O TOCA KaBapd amd kAbe emiotpodn, EKMTwon N
dOpo eni Twv NWANCewWV.

Ta é006a avayvwpilovtal Slakekpléva armd To oXeETIKA £€0da.

To KEPSN MO ETUUETPIOELG TIEPLOUGCLOKWY OTOLXELWY KOL UTIOXPEWOCEWYV, GUUTEPIAOUBAVOUEVWY TWV
KEPSWV amo avaotpod£g mpoPAEPewy KoL OMOUELWOEWY, avayvwpilovtal BAcEL TwV TPOPAEMOUEVWV
ova katnyoplia otolyeiov.

To k€PN IOV TIPOKUTITOUV Ao TN SLaypadr) TTEPLOUCLAKWY OTOLXELWV ] UTIOXPEWOEWVY avayvwpilovtal
OTOV TA TIEPLOUCLOKA OTOLXEla 1 OL UTIOXPEWOEL Slaypddovial amo TG XPNUATOOLKOVOULKEG
KOTOOTACELG.

4.17 TuvallayEg Kot oTtolyeia o€ §£Evo vOpLopa

Mia cuvaAlayr o€ £€VO VOULOUO PETATPEMETOL KOTA TNV OPXLKH AVOyVWELON OTO VOULOUO OTO OToio
KaTapTi{ovTal ol XpNUATOOLKOVOULKEG KOTAOTACELG TNG OVTOTNTAG LE TNV LOXUOUCA CUVAANQYUATIKA
LooTLuia KaTd TV NUEPOUNVLA TNG CUVAAAAYNAG.

Y10 téAog kaBe meplodou avadopdg:

o) Ta VOULOHATIKA OTolXelor MeTATpEMOVTOL HE TNV LooTipio KAelolpatog tng nuepounvia tou
LooAoyLopou.

B) Ta un voplopatikd otolyeia mou ekdppalovial os EEVo VOULOUO KOL ETLUETPWVTOL OTO LOTOPLKO
KOOTOC, LETATPEMOVTAL UE TNV LOOTLUL TNG APXLKAG AVOYVWPLONG.

Ot cuvoAAaypaTIKEG SLadopég TToU TPOKUTITOUV ATt TO SLAKOVOVIGUO VOULOMATIKWY OTOLXELWV R armtd
TN LETATPOTTA TOUG LE LoOTLULA SLadOPETLKA At TNV LOOTLULO LETATPOTNG KATA TNV APXLKA avayvwplon
N KAatd Tn ouvtoafn TIPOYEVECTEPWY XPNUOTOOLKOVOULKWY KOTOOTAOEWY, avayvwpilovtol ota
OUMOTEAECATA TN TEPLOSOU TIOU TTPOKUTITOUV.

H ocuvalaypatik Stadopd mou MPOKUTITEL MO VOULOUATIKO OTOLXELO TO OToilo armoteAel HEPOG TNC
kaBaprg emévéuong oe alodamh Spaotnplotnta, avayvwpiletal kateubeiav wg otolyeio (Stadopd)
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otnv kaBapn B£on. To otolyelo autd g Kabapng B£ong petadEPeTal oTa AMOTEAETUATA KATA Th
S1aBeon tng alhodamng SpaoctnplotnTag.

4.18 AvapaAldopevol ¢popot

H Etaupsia €xel emMé€el va pnv ULOBETAOEL TIG OXETIKEG Slatdéelg twv EAM (v. 4308/2014) mepi
avayvwpLong avaBarlopevou ¢Opou ELCOSHUATOC OTLG XPNUOTOOLKOVOULKEG KATAOTAOELS TNG.

4.19 INUAVTIKEG AOYLOTLKEG EKTLUAOELG KAl KPLOELG

Dopog elcodnparog

H mpoPAedn yia dopo elcodrparog Sievepyeital pe ektipnon twv ¢opwv mou Ba katafAnBolv otig
dopoloyIKEG apxEG Kal meplAapBavel tov TpExovta ¢opo eloodnUaTog yla Kabe xprion kot mpoPAedn
yla Toug poacBetouc dopoug ou mbavov va pokUPouv o LeAAOVTIKOUG dopoAoylkoUls eAEyXOUG.
SNV mepIMTwon mou ot teAkol GpopoL mou TPOKUMTOUV UETA amo Tou dopoloyilkoUg eAEéyyoucg eival
SladopeTikol amo ta mood mou apxika sixav kataxwpnbel, ot Stadopég autég Ba emnpedoouy to $opo
£1008UATOC KaL TIG OXETLKEC T(POPAEPEL GOpWV OTN XPHON TOU O POCSLOPLOUOG TWV POPOAOYIKWV
Sladopwv €laBe xwpa.

‘EAeyxog anopeiwong unepagiog

H Etalpela g€etdlel eav n unepatia £xel amopelwOel Touldylotov oe etiola BAcn 1 To CUXVA, €AV
yeyovota i aAAay£G OTLC TTEPLOTAOELG UTTOSNAWVOUVY OTL N AoyloTikn afia pmopel va €xel amopelwOel.
AuTO amnattel Tov utohoylopd TG alag Adoyw XpHong Twv Hovadwyv SnULoupyiag TUUELOKWY pOWY OTLG
ormoleg éxeL katavepnBei n untepatia. O umoAoylopog tng aiag Aoyw xpriong amalttel n Etalpeio va €xet
KAVEL ULl EKTIUNON TWV OVOUEVOUEVWY UEANOVTIKWVY TOUELAKWY pOowV Twv Hovadwv dnuoupyiag
TOUELNKWY POWV OTL omoieg €xel KatavepnOel n umepaio. Ol eKTIMAOCELG QUTEC E€lval gyyeEVWG
opEpatec.

QPEALUN {wn ayiwv Kat AWV MEPLOUCLOKWY CTOLXELWV

To mdylo KoL QUAQ TIEPLOUCLOKA OTOLXELOL TIOU ETILHETPOUVTOL OTO KOOTOC UTIOKELVTOL OE £AEYXO
anopeiwong tng aglag Toug, OTav UTIAPXOUV OXETIKEG EVOELEELG. ZNULEC AMOUELWONG TIPOKUTITOUV OTaV
N avaktiolun ala evog mayiou Kataotel pikpotepn amd thn Aoylotikn tou afla. H avayvwplon tng
{nuiog amopeiwong yivetal étav ektiudtal Ot n amopeiwon elval povipou xapaktrpa. Evdeifelg
anopeiwong, petaly aAAwv, amoteloLv: (i) n peiwon t™g alag evdg otolxelou mépav Tou moooU TTou
Ba avapevoTay w¢ AMOTEAEGO TOU XPOVOU I TNG KAVOVLKAG XPong tou, (ii) Sucpeveic petaBolég oto
TEXVOAOYLKO, OLKOVOULKO KAl VOULKO TiepLlBAAAoV TG oviotnTag, (iii) n avénon twv emttokiwv Tng ayopadg
1 GAAWV TOCOCTWY AMoSO0e WV pLag emévéuong mou eivat mBavov va 08nyrnaoeL 0 onUAVTLIKA HElwon
™¢ avaktioung afiag tov otolxeiou kat (iv) amafiwon N duowr BAABN evog otolyeiou. OL {nuieg
anopeiwong avayvwpilovtol ota anoteAéopata we €€060. OL {nuieg anopsiwong avaoctpédovrtal ota
anoteAéopata, 4Tav oL GUVONKEG ToU TIG TPoKAAsoav tavouv va udiotavrat. H Aoylotikn a&ila evog
Taylou PETA TV avaotpodr] TG {npilag anopeiwaong ev pnopel va unepPel tn Aoylotikn aio mou Oa
elxe 1o maylo gav dev eixe avayvwplotel n {nuia amopsiwong. H Etalpeia afloloyel etnoiwg tnv

WhEAUN Lwn TwV Ttayiwv Kol VAWV TTEPLOUGLAKWY OTOLXELWV.

4.20 MetapoAn EKTLHRoewv Kot ApXWv

Ol peTaBOAEC AOYLOTIKWY apxwVv Kol ueBddwy, kataxwpilovral pe avadpoutky emavadlatinwaon Twy
XPNUATOOLKOVOULKWY KOTAOTACEWV OAWV TwV TEPLOSWV Tou Onuoctomolovvtal poll PE TG

KOTOOTACELG TNG TPEXOUCOC TteEPLOSOU, WOTE Ta mapouctalopeva kovdUALa va ival cuykplota.
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Aev pogku e TETOLO TepimTwon.
MetaBoAéG AOYLOTIKWY EKTIHNOEWV

Ot peTtaBoAéC TwV AOYLOTIKWY EKTIHNOEWV Kataywpilovtal otnv nepiodo, otnv omoia Slamiotwvetal
OTL TPOKUTITOUV Kat ennpedlouv auth tnv mepiodo Kal PeANOVTIKEG MepLOSouC, Katd mepimtwaon. Ot
petaPoléc autég dev kataxwpilovtal avadpoukd. Asv utpée Kamola PETABOANG eKTiMnONG otV

TpEXouoa xpnon.

4.21 A6pOwon oHAAPATWY TTPONYOU LEVWYV TTEPLOS WV

OL SlopBwoelc opaApdtwy Kataywpilovtal He TNV avadpopikn d1opbwaon Twv XPNUATOOLKOVOULKWY
KOTOOTACEWV OAWV TwV TEPLOSWY Tou Snpoctomololvtol Hall UE TIC KOTAOTACELS TNG TPEXOUCOG
TepLlodou. Itnv mapoloa xprion Sev Stevepyndnkav dtopbwoelg Aabwv.

4.22 NapeKKALOELG MO TIG SLATAEELG TOU VOLLOU TIPOKELLEVOU va eTiteuXBei eUAoyn napouciaon
TWV XPNHATOOLKOVOHULKWVY KATAOTACEWV

Otav, oe e€aIPETIKEC MEPLTTWOELG, N ETalpeia mapekkAivel amod tnv edappoyr HLog SLatdfewc Tou
VOHOU yLa va eKTIANPWOEL TNV UTIOXPEWOH TNG EVAOYNG TIAPOUCLACEWC TWV XPNHUATOOLKOVOULKWY
KOTOOTACEWY, YVWOTOTIOLEL KOL OLTLOAOYEL EMAPKWE TNV TIAPEKKALON AUTH.

Agev uTtpEAV TIEPUMTWOELS TTOPEKKALOEWY OTNV TPEXOU GO XPRoN.

4.23 IY£0ELG EVOG TIEPLOUCLAKOU OTOLXELOU N LLOG UTIOXPEWOEWG LE TIEPLOCOTEPO OLTIO EVOL
KovSUALQ TOU LoOAoyLopoU

Agv UTIAPXOUV TIEPLOUCLOKA OTOLYXELQ 1] UTIOXPEWOELC TTOU CXETLLETOL |LE TIEPLOCOTEPQ OO VA KOVSUALAL

TOU LOOAOYLOMOU.

5. Maylo Evepyntiko

To evowpata Kal AuAa mayla otolxeia tng Etalpeiag avalvovtal wg €€n¢:

5.1 Evowpata ndyLo MeEPLOUCLOKA oToLXELa

Mnx/Aoywkég  ‘Emutha & Aoutdg

Aéia Ktriong (Mood o€ svpw) ) e§omALopnog e§omALopog Metadop. péca ZOvolo

Kéotog ktiong 01.01.2024 79.755,00 56.236.203,77 63.833,49 402.872,93 56.782.665,19
MNpooBrkeg xpriong 0,00 0,00 7.259,36 0,00 7.259,36
Kbotog amokatdotaong nepBaAlovtog 0,00 1.433.302,67 0,00 0,00 1.433.302,67
Mpocappoyn yLa TaKTomoinon K6oTouG KTong 0,00 0,00 -65,15 0,00 -65,15
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00 0,00 0,00
Koéotog ktriong 31.12.2024 79.755,00 57.669.506,44 71.027,70 402.872,93 58.223.162,07
MNpooBrkeg xpriong 0,00 0,00 118.285,00 0,00 118.285,00
Kbotog amokatdotaong nepBaAlovtog 0,00 0,00 0,00 0,00 0,00
Mpocappoyn yLa TAKTOMoinon KOOTOUG KTAONG 0,00 0,00 0,00 0,00 0,00
NwAnoeLg /Slaypadég mayiwv 0,00 0,00 0,00 0,00 0,00
Kéotog ktiong 31.12.2025 79.755,00 57.669.506,44 189.312,70 402.872,93 58.341.447,07

Twp/veg AooBEoEL
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Iwp/veg anooBéoerg 01.01.2024 0,00 44.904.314,84 20.805,78
Mpocappoyn yLa TAKTOMOiNGN CWPEUUEVWY )
anooBéoswv 31/12/2023 0,00 157,04 65,16
Anoofeoelg xpnong 0,00 755.427,19 4.303,14
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00
Iwp/veg anooBéoelg 31.12.2024 0,00 45.659.899,07 25.043,76
Mpocapoyn yLa TAKTOMOiNoN CWPEUUEVWY

anooBéoswv 31/12/2023 0,00 0,00 0,00
AnooBeoelg xpnong 0,00 859.614,25 7.020,83
NwARoeLg /Slaypadeg mayiwv 0,00 0,00 0,00
Zwp/veg anooBéoelg 31.12.2025 0,00 46.519.513,32 32.064,59
Noyilotkn aia 31.12.2024 79.755,00 12.009.607,37 45.983,94
Noylotkn aia 31.12.2025 79.755,00 11.149.993,12 157.248,11

401.926,46
0,00

709,82
0,00
402.636,29

0,00

236,61
0,00
402.872,90

236,64
0,03

Yrnidpyouv Bdapn emi Twv mayiwv otolyeiwv tng Etalpeiag yia tnv KAAU PN Tpamellkwy UTIOXPEWCEWV.

Ta mapandvw mayla TEPLOUCLOKA oTolyela Sev £xouv emiBapuvOel e TOKOUG.

5.2 Aula tEPLOUGLOKA OTOLXELOL

Ynepagia

H Etatpia katd tnv anoppodnon pe tnv CUBICO ATLAS HOLDINGS MONOMPOZQMH A.E, avayvwploe
unepafia moool opxlkd Eupw 49,62ek. KATA TOV UTIOXPEWTLKO E£THOLO £AEYXO QAMOUELWONG TNG

unepadiog dev mpogkuPe mMoood amopsiwong katd 31.12.2025, onwcg Kot yla tv xpnon 2024 svw n

oavtiotolxn emBapuvon Twv AMOTEASCUATWY yla TNV xprion tou 2023 avnABe oe Eupw 2.718.253. H

etalpeia €xel avayvwploel CWPEUTIKA €va Toold amopeiwong Eupw 15,42 ekat. HEXPL KAl TNV

31/12/2025.H Etatpeia pe Baon tnv MOALTIKA TN KAl BAon Twv AOyLOTIKWY poTtUnwy, ipoBaivel kot

€A\AXLOTO O€ €T OLA AOKNON AMOPELWONC yLa TNV UTtEpaiol WOTE VA EKTIUAOEL TO AVOKTHGLUO OGO TNG

KoTd tnv nepiodo avagdopdc.

OL onUaVTIKOTEPEC MaPASOXEG OTNV ALOKNON AMOUElWONG yLa TNV TpEXouoa xpnon gival ot €€ng:

- EKtipnon HEANOVIIKWVY powv HE BAON TO EMXELPNUATIKO TTAAVO TG etatpeiag (“Discounted

cash flow model ”).

- Extipnon emiotpodng tou kepalaiou mpog Toug LETOXOUG ard TV AELToupyia TG eTatpeiag.

- Méoo otabuiko kdotog kedpalaiou oo pe 8,25%.

MNood og evpw

Noutd Aula
Kootog ktiong 01.01.2024 4.477.390,64
Mpocapuoyn yLa TAKTOMOLNON CWPEUMEVWY ATIOUELWOEWY 0,00
NwAnoelg /Slaypadec mayiwv 0,00

Yrepagio

36.956.890,89
-175.181,50
0,00

23

45.327.047,08
91,88

760.440,16
0,00
46.087.579,12

0,00

866.871,69
0,00
46.954.450,81

12.135.582,95
11.386.996,26
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ATIOULELWOELG 0,00 0,00
Kéotog ktiong 31.12.2024 4.477.390,64 36.781.709,39
Mpocappoyn yLA TAKTOTIONON CWPEUHEVWY ATIOUELWOEWV 0,00 0,00
MwAnoelg /Slaypadeg mayiwv 0,00 0,00
ATIOUELWOELG 0,00 0,00

Kootog ktiong 31.12.2025

Swpeupéveg anooBéosls / anopswwoelg 01.01.2024

4.477.390,64
3.349.587,24

36.781.709,39
2.718.253,00

AnocBEoeLg xpriong 125.383,82 0,00
ATIOUELWOELG 0,00 0,00
NwAnoelg /Slaypadec mayiwv 0,00 0,00
Mpocappoyn yLA TAKTOTIONON CWPEUHEVWY ATIOLELWOEWV 0,00 -175.181,50
ZwpPeVHEVEG anooBEéoelg / anopswwoelg 31.12.2024 3.474.971,06 2.543.071,50
AnooBEoeLg xprong 125.383,82 0,00
ATIOUELWOELG 0,00 0,00
MwAnoelg /Slaypadeg mayiwv 0,00 0,00
Mpocappoyn yLA TAKTOTIOLNON CWPEUHEVWY ATIOUELWOEWV 0,00 0,00
ZwpPeUpEVEG arooBEéoslg / anopswwoelg 31.12.2025 3.600.354,88 2.543.071,50
Noywotwn a§ia 31.12.2024 1.002.419,58 34.238.637,89
Noywotwn a§ia 31.12.2025 877.035,76 34.238.637,89

Avaluon suaodnoiag anotipnong unepagiog

H Etatpeia dtevépynaoe éleyxo amopeiwaong tng Yrepatiag cuudwva pe to apbpo 18 tou N.
4308/2014. H anotipnon Paciotnke otn pEBodo tnG mapouoag a&iag Twv MPOPEMOUEVWY TAUELOKWY
powv (Discounted Cash Flow - DCF). H kUpla mapadoyr mou emnpedlel TNV amotignon gival to
Jtabulopévo Méco Kootog Kedbahaiou (WACC - Weighted Average Cost of Capital).

H akdAouBn avaiuon evalabnaoiag mapouaotdlel Tn HetaBoAr Tng mapolaoag agiag tou &iou
kebahaiou yla Stadopa enineda tov WACC:

Itabpopévo Méoo Kdotog Kedpalaiouv (WACC) Napovucia Aéia 16iwv Kedalaiwv

XapunAdtepo oevaplo evatcbnaiag: 8,00% 16.338.000
Baolko oevaplo: 8,25% 16.013.000
YynAdtepo oevaplo evalobnotag: 9,00% 15.084.000

Onwcg ¢aivetal amo tnv avaluon evalodnoiag, n mapovoa atia tou &iou kepalalou sivat evaicBntn
otLg petapolég tou WACC. M avénon tou WACC katd 0,75 mooootiaieg povadeg (amo 8,25% oe
9,00%) obnyel og peiwon tng mapovoag agiag katd €929.000. Avtiotpddwe, pia peiwon tou WACC
katd 0,25 mooootiaieg povadeg (amo 8,25% oe 8,00%) odnyel oe avénon tng mapolvoag aflag Katd
€325.000.

Ta '16wa Kepdhata tng Etapsiag katd tnv 31/12/2025 avépyovtav os 15.924.837,33 € kal n mopovoa
afla Twv 16iwv KedaAaiwv oto Baolkd oevaplo amotiudtol os 16.013.000 €, dpa v mPoKUMTEL
anopeiwon unepagiag. H Etaipeia kpivel To Baotkd oevaplo (8,25%) wg tnv KOAUTEPN EKTLUNON HE
Baon ta 6eSopéva TNC ayopdg kal n avaiuon svalcbnoia¢ mapatiBetal ylia oKomoug TANPOUC
KOTAVONONG TWV XPNOTWYV TWV OLKOVOULKWY KOTOOTACEWV.
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6. EMTOPLKEG QMOLTHOELG

OL EUTMOPLKEG amaltnoelg tng ETalpeioag avaAlovral mopakatw:

Nepwypadn 31.12.2025 31.12.2024
MeAdteg 51.730,01 37.374,57
JuvoAkn Aéia 51.730,01 37.374,57

H Etatpeia €xel cuvayel cOpPaon pe tnv Alaxeiplotng AME & Eyyunoswv Mpoéheuonc A.E. (AANEEN)
tnv 03.08.2007 cupdwva pe Tnv omoiac o AAMEEN ayopdlel TNV NAEKTPLKI EVEPYELA N OTIOLA TTOPAYETAL.

7.'Ecoda Xprioswg SoUAeUEVaL

Nepypadi 31.12.2025 31.12.2024
‘Ecoda Xproewg ELOTIPOKTE 772.368,24 1.214.389,73
ZuvoAwkn Aia 772.368,24 1.214.389,73

Ta é006a xprioewg elompaktéa adopolv atLoAoynta €606 TWANGNG EVEPYELAG.

8. NMpomnAnpwuéva £§oda

Nepypadi 31.12.2025 31.12.2024
‘E€oda emdpuevwy xpnocwv- Aodaheteg/MapoyEg Tpitwy 62.592,24 62.888,44
‘E€oba emOuevwY XprioswV- ETILOKEUEG KAl GUVTNPNOELG 79.474,81 0,00
‘E€oba emduevwy xprioswv- Aouma 0,00 113.802,54
JuvoAwn Aéia 142.067,05 256.165,79

9. Tapelakd AtaB£opa Kat Looduvapa

Ta tapetakd Stabéoipa tng Etatpeiog amoteAovvtal amd Ti¢ KAtabEoelg OPewC.

Nepypadn 31.12.2025 31.12.2024
KataBéoelc 0Pewe kat mpoBeopiog 39.979,27 75.116,15
JuvoAwn Aéia 39.979,27 75.116,15

10. Nownég AnauTrOELG

Nepypadn 31.12.2025 31.12.2024
Noyoplaocpol deopsuvpévwv-bloques katabBEéoewyv og eVpwW 1.366.058,92 3.823.254,66
NOLTEG QTALTAOELG 6.419,71 150.670,44
JuvoAwn Aéia 1.372.478,63 3.973.925,10

To kovSUAL «A\oLEG amaltroeLlg» mepAapBavel KUplwe TIG SEOUEUUEVEC KATABETELG TNG ETALPELQG.

OL beopevpéveg katabéoelg elval Tapelakd woduvaua ta omola dev eival aueca Stabgotpa mpog
Xpron. Autd Ta Tapelakd lwoduvapa Sev umopouv va xpnaotponotnfouv amno tnv Etalpeia péxpt thv
EMENEUCN EVOC OUYKEKPLUEVOU XPOVLKOU GNUELOU 1 YEYOVOTOG OTO UEAAOV. ITIC MEPLUTTWOELG TTOU Ol
Se0EVUEVES KATOOEOELG aVaEVETOL VO XpNoLpomotnBolv evidg evog £TOUC amo TV NUEpoUnvia g
KOTAOTAGCNG XPNHUATOOLKOVOULKAG BEanG, Taglvopolvtal we BpaxumpoBeopo eplouclakd otolxeio. Ot
Seopevpéveg  kotaBéoelg  yvwotomoloUvtal oe  €EXwPLOTA  YPOUUN  OTNV  KAtAoTaoh
XPNUATOOLKOVOULKNC B€0nG aAAd cuVEKTIHWVTOL oTa TauelaKA SLaBEatpa Kol LooSUVOUO TOUELOKWY
Sl00eoipwv otov uTtoAoyLopo Tou Seiktn kepohatakng LOYAeuong.
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11. Adveia-BpayunpdBsopa-pakponpofeopa

Nepypadn 31.12.2025
OpoAoylakd avela 23.387.564,02
Advela OpoAoyLOKA - CUVOESEUEVES OVTOTNTEG 552.203,00

ZuvoAwkn Aia 23.939.767,02
Nepypadn 31.12.2025
Opoloylaka davela -BpaxumnpoBeouo PEpog 3.136.631,00
ZuvoAwkn Aia 3.136.631,00

Fevikd ZUvolo 27.076.398,02

H untoxp€waon amonAnpwung Twv daveiwv dpaivetal oTov MapaKATw mivaka:

31.12.2025
3.136.631,00
16.312.618,00
7.627.149,02

Awdpkela Saveiov
€VTO(¢ 1 €TOUG
ATo 2 €wg 5 €tn
TAavw amno 5 £1n

Zuvolo 27.076.398,02

31.12.2024
26.524.026,88
4.014.441,00
30.538.467,88

31.12.2024
3.179.362,13
3.179.362,13

33.717.830,01

31.12.2024
3.179.362,13
14.049.177,13
16.489.290,79

33.717.830,01

Mo opoloylakd Savela ekddoewc tng Etatpeiag Ma opoloylaka ddvela ekb6cewd TG Etatpeiag Uoug
€ 26,5 pe opoloylouxo Kat Ekmpocwrno Opoloylovxwv tnv Tpamela MNelpalwg, udiotavratl and v

Etatpeia mpog e€aodalion Twv amaltioewy Twy SaveLoTWVY oL KatwOL e€aadaliosls:

- E€aodaAion SieukoAuvong avaxpnuatodotnonc.

Evéxupo eni cuppoiaiwv.

- Evéxupo aodaliotnpiwv.

- Evéxupo PPA.

- Evéxupo ot eComAlouo.

- E€aodalioelg oe mpoypappota avriotdbuiong (Hedging)
- EVéXupo €Ml HETOXWV AVTLKOTACTAONG.

- Evéxupo oe Aoyaplacpol¢ oto mAaiclo avaxpnuoatoddtnong

Na onuewwBel OtL udlotavtal pnipec covenants (DSRA, LLCR) kal n etaipeia eival os mAnpn

cuupo6pdwon katd tnv 31/12/2025.

12. Kpatikég Emyyopnynoeig

Kpatikég Emuyopnynoeig 1.1.2025 AnooBEosi xpriong

NANAXAIKOY | & I 2.921.776,73 275.695,44
13.NpoPAePelrg

Nepypadn 31.12.2025

Nounég mpoPAEPeLg 1.579.766,29

Z0volo 1.579.766,29

31.12.2025

2.646.081,29

31.12.2024
1.433.302,63
1.433.302,63
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H Etaipeia katd tn xprion 2024, £xovtag otn SLABE0N TNG EMAPKN OTOLXELQ, EKTIUNGCE TNV TPORAeYn

QTTEYKATAOTAONG TOU €EOMALOLOU TNG (UNXOVNUATWY — AVELOYEVVNTPLWY) OTO TEAOG TNG WPHEALUNG

{wNG TouG KOl avayvwpLloe oXeTIKA MPOPAeYn otov LooAoylopd tg 31/12/2024 nocol €1.433.302,63.

KaBwg n cuykekplpuévn mpoPAedn evéxel onUavTikd BaBuo ekTIUnoewV Kat SUcKoAieg otn

ouykévtpwon aflomotwy dedopévwy (n omola dev Ntav ediktr €wg tnv 31/12/2023), n anapaitntn

nAnpodopnon katéotn Stabéaoun, aflohoyriOnke kat ektiuiOnke kotd tnv 31/12/2024, kol wg ek

ToUTOU N &V AOyw TPOPBAen LETPRONKE KAl OVAyVWPLOTNKE OTNV TPEXOUCO XPHON.

Kata t xprion 2025, n npoBAen avanpooappootnke os €1.579.766,29, Kupiwg AOyw Tng €T OLAG
XPNUATOOLKOVOULKAC emLBapuvong amo tnv npoe€ddAnon (unwinding of discount), n omolia

avayvwplletal oTta XpnUATOOLKOVORLKA £€0dal.

14. EunopikéG YOXPEWOELG

Nepypadn 1.1.-31.12.2025
MpounBevtes - un. 417.958,92
oUVOEBEUEVES OVTOTNTEG

I'Ipo‘unesursq - ouvOebeuéveg 275.358,69
OVTOTNTEG

ZuvoAwkn Aia 693.317,61

15. ®dpocg Elcodnpuartog

O dopog eloodrpatog avalvetal we €€NG:

Képbn mpo popwv

Zuvteleotig popoloyiag (%)

Dbpog elcodnpartog Bacel epaprooTéou GOPOAOYLKOU CUVTEAEDTH
Ddpog mou avaloyel og €€06a ou Sev avayvwpilovrtal
dopoloyika

Mpoowpveg Sladopeg

Z0volo ¢popou elcodnpatog (amotéAeopa)

Tpéxwv Mdpog

MpokataBoAn ®opou Eloodrpatog cuppnoiopol / kataBoAég
TéNog emitnSevuaTog

Z0volo Yrnioxpéwaong ®opou

16.16wa Kedpaora

Metoxiko Keddalatio

1.1.2025 -
31.12.2025
4.664.599,04
22%
1.026.211,79

373.131,31

133.696,17
1.533.039,27

1.533.039,27
-974.058,89
2.200,00
561.180,38

1.1.-31.12.2024
220.199,21

374.011,09
594.210,30

1.1.2024
-31.12.2024
4.860.072,27
22%
1.069.215,90

625.834,52

126.657,60
1.821.708,02

1.821.708,02
-1.073.633,85
2.200,00
750.274,17

To kedalawo tng Etatpeiag tnv 31.12.2025 avépxetal o € 270.261 kat Stalpeital oe 90.087 KoOWES

LETOXEG OVOUOOTLKAG aflag € 3 ekdoTtn.

Aev mpaypatonolndnke kamota PeTaBoArn oto KepAAaLo tn¢ eTaLpEiag EVIOC TNG TPEXOUCAG XPRONG.

27



ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2025

AmnoBepatikd
1.1.-31.12.2025 1.1.-31.12.2024
ToKktiko AmtoBepatiko 90.087,00 90.087,00
Adopoldynta AroBepatikd Nopwyv 3299/2014 3.734.274,92 3.594.355,97
Z0volo 3.824.361,92 3.684.442,97

JUpdwva pe to dpbpo 158 tou N.4548/2018, kdOe £tog adatpeital To éva ekooto (1/20)
TOUAAXLOTOV TWV KoBapwv KepSwV Kol HETAPEPETAL O SLAKPLTO AOYAPLOOHUO AMOBEUATIKWY OXETIKA
€ TOV OXNMUATIOMO TOKTIKOU amoBepatikou. H adaipeon yla oxnUATIoRo anobepatikol maveL va
gival uoxpewtikn, LOALE ToUTO $BAOoEL To £va Tpito (1/3) TouldyLotov Tou Kepalaiou. To TOKTIKO
QTOBEUATLKO XPNOLUOTIOLELTOL OTTOKAELOTIKA TTpLY artd KABe Slavopr] peplopatog npog e€iocwan tou
TUXOV XPEWOTIKOU UTIOAOLTIOU TNG KATACTAGNG OMTOTEAECUATWV.

Katd tn xprion 2025 dev oxnuotiotnke TakTikd amoBepatiko (TA) adou n kaAldOnke To UTIOXPEWTLKO
OWPEVTIKO TA mou amattel n vopoBeaoia, evw mpayuatonolndnke petadopd mocov €139.918,95 amo
o Zwpeupéva Képdn oto Adpopoldynto AmoBepatiko tou idlou vopou.

AnoteAéopata Eig véov

Ta amoteAéopata 1§ vEov avépyovtal oe kEpdn € 11.830.214,42 katd thv 31/12/2025 evw avépyovtav
og kEpdN € 8.838.573,61 katd tnv ponyoupevn xpron. H petafoAn adopd ta kEpdn petd Gpopwv mou
npogkuav amnod tnv xprion 2025.

17.'E§oba Xpioewg AoUAEUpEVAL

Nepypadr 1.1.-31.12.2025 1.1.-31.12.2024
Nounég mpoPAEPeLg 336.546,76 184.377,82
MpoPAedn dépwv/OMA 0,00 224.631,00
ZuvoAwkn Aia 336.546,76 409.008.82

18. Nounég YOXPEWOELG

Nepypadi 1.1.-31.12.2025 1.1.-31.12.2024
NOLUTEG UTIOXPEWOELG 330,74 175.512,22
ZuvoAwkn Aia 330,74 175.512,22

OL AOUTEG UTOXPEWOELG OUVOALIKAG aflag €175.512,22 tnv 31.12.24 adopolcav oe umoxpEwaon
enotpodn¢ slonpaxbéviog moool os TpwnV ouvbedepévo PUEpog oludwva Ue TV uToypadeica
YOpPBaon E€ayopadg tng Etalpeiag kata to 2021, n omoia e€odpAnOnke evtog tng xpriong 2025.
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19. KUkAog epyacilwv
H avaAuon tou kUKAoU gpyacilwy gival wg akoAoUBwG:

Nepypadn 1.1.-31.12.2025
MwAnoelg untnpeowwv (kabBapeg) oe Un
OUVOESENEVEG OVTOTNTEG

Kpatoelg kat téAn ent Twv NWANcewv

ZuvoAwkn Aia

9.520.538,78

-285.616,18
9.234.922,60

To £€0060 NG ETOlpeiag mpogpyeTal amo TNV mapoxr) NAEKTPLKNG EVEPYELAC.

20. Nowna ouvrOn £écoéa

1.1-31.12.2024
10.375.651,80

-311.269,58
10.064.382,22

Nepypadn 1.1.-31.12.2025 1.1-31.12.2024
ATOOBEQTELG EMLYOPNYNOEWV TTAYLWY OTOLXELWV 275.695,44 205.046,08
Anolnuiwon ArtwAelag Evépyelag 39.185,64 104.800,00
Aouna ocuvnOn €coda 27.350,13 23.378,97
‘EkTOKTA KaL avopyova £coda kat kEpdn 8.827 08 61.490,00
ZuvoAwkn Aia 351.058,29 394.715,05
21. AvaAuon ££68wv Kata €i60o¢g
E§oda kata €idog
Mepypadn 31.12.2025 31.12.2024
Aodahiotpa 125.830,87 120.917,17
ETILOKEVEG KAl GUVTNPNOELG 1.643.742,55 1.842.316,19
AuoBeg toltwy , 867.608,13 822.141,89
(oupPBoulot,Aoylotég,umepyoAapol)
Ao’ma sEoléa KoL {NULES (Kpc}tnolem—evomm- 132.763,10 133.213,65
Sladopa £€0ba-dopoloyka mpooTIUa K.a.)
ATOGREDELC 992.255,51 885.980,98
‘ExTakTa Kal avopyova £€oda Kat {npieg 102,40 425.712,50
ATIOUELWOELG 0,00 0,00
ZuvoAwkn Aia 3.762.302,56 4.230.282,38

*MoTtnv TpE€xouoa xprion 2025 dev npogku e anopeiwon unepaélog.

22. Xpnuotoolkovopkoi tokot kat cuvadn £§oda/écoda

XpewaoTikol Tokol kat cuvadn £€oda
Nepypadny

1.1-31.12.2025

Tokol tpameltkwv daveiwv 1.349.776,62
Tokol daveiwv amo cuvdedeuéveg 177.331,91
Aouna cuvadn Ue TG xpnpotodotroelg £€oda 156.103,37

1.1-31.12.2024
1.960.262,14
346.081,72
116.617,62
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JuvoAwn Aéia 1.683.211,90 2.422.961,48

Mwotwrtikol Tokol kat cuvadn £€coda

Nepypadn 1.1-31.12.2025 1.1-31.12.2024
‘Ec0b60 mpoBeoplakwy Katobécewv 42.798,07 95.214,97
‘Ecobdo cuvalhayrc SWAP 481.334,54 959.003,89
JuvoAwn Aéia 524.132,61 1.054.218,86

Amo tnv 01.01.2025 kot énewta, 10 €papUOlOUEVO EMUITOKLO UELWONKE o8 2%, yeyovog TIOU €ixXe wg
QTOTEAECHA T LELWON TWV XPNUATOOLKOVOULKWVY £€66WV TG ETalpelag, T000 amd Tpamellkolg TOKOUG
000 Kol ortd TOKOUC UTIOXPEWOEWV TIPOG £TALPEieg Tou Opilou.

23. XPNHOTOOLKOVOMLKEG OEOHEVOEL;, EYYUNOELS, KOl EVOEXOMUEVEG UTOXPEWOELG TIOU Oev
epdavilovtal oTov LGOAOYLOHO — AOUTEG YVWOTOTOLROELG

o) XpNHOTOOLKOVOULKEG SECUEVOELG

Aev UTLAPYOUV XPNHLOTOOLKOVOULKEG SECUEVOELC.

B) Evyuriogig

H Etatpeia dev £XEL XOpNYNOEL EYYUNTIKEG EMLOTOAEG KAANG EKTEAECN G TPOUNBEUTWV.
y) Enidikeg unoBéoeig

Aev untapyouv eTtiSIkeg ) UTIO Slattnoia SLadopeC SIKAOTIKWY N SLALTNTLKWY 0pyavwyY TTou evEEXeTaL
Va €X0UV GNUAVTLKI EMIMTTWON OTLC OLKOVOWLKEG KATAOTACELG 1| 0TNV Aeltoupyia tng Etapeiog.

8) EVEEXONEVEG UTIOXPEWOELG

H Etaipeia 6ev €xel eheyxBel amo TG appodle¢ Ppopoloylkeég apxEG yla TG xpnoelg 2020,
2021,2022,2023,2024 & 2025.

H Etalpeia Sev £xel AdBel HopoAOYIKA TILOTOMOLNTIKA YLOl TG TTAPATIAVW XPHOELG QMO TOUG TAKTLKOUG
€AeyKTEC KABWE N ARYPn Tou OXETIKOU TILOTOMOLNTLKOU £XEL TeOel o€ mpoalpeTikr) Baon amnd to 2016 kal
£melta. 2e KaOe mepinmtwon kat cupdwva pe tnv MOA 1006/2016 Sev e€atpouvtal amd tn Slevépyela
TOKTLKOU POPOAOYLKOU €AEyXOU Qo TIC OpUOSIEG POPOANOYLIKEC OPXEC OL ETALPELEC Yyl TL OTOLEC
ekbidetal £kBeon ¢opoloylkng cuppopdwong Xwplg EMONUAVOELS. JUVEMWG OL POPOAOYLKES
UTIOXPEWOELG YLOL TIG TIOPOTIAVW XPNOELG OEV £XOUV KATAOTEL OPLOTIKEC. INUELWVETAL OTL LOYXUEL
TIEVTAETAG Tlapaypadr Tou SIKALWHUATOC TWV GOPOAOYLKWY aPXWV VA SLEVEPYHOOUV TOV EAEYXO TOUC
£l TWV «OVOLKTWV» POPOAOYLKA XPNOEWV. AOYw TNG LBLaltePOTNTA TNG dUoNG TwWV PGopPOoAoYLKWV
eAéyXwV Kal TNG OXETLKAC EpUNVELAg TwV dopoloylkwv Statdtswv, n Aloiknon tng Etalpeiag dev €xel
nipoPel og KAmoLa ektipnon Tuxov mpodcBetwv dopwv Tou mBavov va tpokUPouv amd HeAAOVTIKOUG
eAéyXoug TwV mapanavw xpHoewv, epocov StevepynBolv amod Tig GopoloyLKES APXEC KoL WG EK TOUTOU
Sev €xeL mpoPel o oxnuatiopo onoltacdnmote mpdPAednc.

€) Ta TOOA TWV UTTOXPEWOEWV TNG OVIOTNTOG IOV KaBioTavtal anattnTd HeTd ano névte (5) £€tn anod
TNV NUEPOUNVIA TOU LoOAOYLopOU.

Aev vdiotavral.

0T)To CUVOALKO TOGO TWV XPNLOTOOLKOVOULKWY SECUEVCEWV
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Aev vdiotavral.

{)Alakavoviopoi tng Etatpiag nov v epdavilovral otov IcoAoylopd
Aev udiotavral.

n) Mepiopoata

TNV TpEXouoa xprnon dev 660nkav pepiopata kol Sev mpoTeiveTal Karmola SLVoUn Kol yLo Thv Xprion
Tou 2025 mpog tnv Mevikn Tuvéleuan.

©) Evonoinon tng Etaupioag og dAAo OptAo i uno oo

OL XPNUOTOOLKOVOUIKEG KATAOTACELS TNG Etalpeiag evomololvtal amoé tv UNTPWKA thg Cubico
Sustainable Investments Spain S.L. (https://www.cubicoinvest.com/)

24. suvalayég He ouvSedeEVa PPN

OL cuvaAlayeg tng Etatpeiog xpriong 2025 kat 2024 kol TwWV cUVOESEUEVWY UEPWY KABWE Kal Ta
avtiotola urtdAouta katd tnv 31" AskepBpiou 2025 & 31" AskepBpiou 2024 avaAllovtol KOTWTEPW:

Zuvallay£g kou YitoAowuna e ouvdedepéva pépn 31.12.2025 & 1/1/25-31/12/25

Etaupeia TuvaAlayn Ayopéc/E€obda Ecoda ATMaLTAOELS YNOXPEWOELG

CuBICO
SUSTAINABLE EvSoetalplko Advelo 0,00 0,00 0,00 552.203,00
INVESTENTS UK
CuBICO
SUSTAINABLE Nounég Yrinpeoieg 302.172,94 0,00 0,00 302.172,94
INVESTENTS SPAIN
CuBICO
SUNSTAINABLE NoUmég Yninpeoieg 413.916,11 0,00 45.841,32 0,00
INVESTMENTS GR
CuBICO
SUSTAINABLE Tokot 177.331,91 0,00 0,00 9.522,07
INVESTENTS UK
ZYNOAO 893.420,96 0,00 45.841,32 863.898,01

Suvallayég kau Yitodowuna pe ouvdebepéva pépn 31.12.2024 & 1/1/24-31/12/24

Etaupeia TuvaAiayn Ayopéc/EEoda Ecoda ANaLTACELG YToXpewoELg
CUBICO
SUSTAINABLE EvSoetalplkd Advelo 0,00 0,00 0,00 4.014.441,00
INVESTENTS UK
CUBICO
SUSTAINABLE Noutéc Yrnpeotec 205.591,29 0,00 0,00 205.591,29

INVESTENTS SPAIN
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CUBICO
SUNSTAINABLE Aounéc Yrinpeoiec 922.428,10 10.000,00 12.400,00 0,00
INVESTMENTS GR
CUBICO
SUSTAINABLE Tékot 346.081,72 0,00 0,00 168.419,80

INVESTENTS UK
2YNOAO 1.474.101,11 10.000,00 12.400,00 4.388.452,09

Aev €xouv 600¢&l tpokaTtaBoAEC, TILOTWOELG KOL EYYUNOELG O€ LEAN TOU AlolknTtikou ZupBouliou (A.2.)
oUTE Kal apolBEg ota mAaiola Twv KABNKOVTWY ToUG WG HEAN A.Z.

25. Mestayevéotepa yEyovoTa

Ao tnv nuepopnvia Anéewce tng kKAeldpevng xpriong 2025 Atot 31/12/2025 £wcg kat TV ocuvTaén Tou
TapovToc, Sev MPOEKUYPE KATIOLO ONUAVTLKO LETAYEVECTEPO YEYOVOC TTOU vVa XprlEL yvwaoTomnoinon

OTLG XPNOATOOLKOVOULKEG KATOOTATELG 1] TPOTIOTIOLNGNG AUTWV.

ABKva, 28" Maiiou 2026

O MNpoedpog A.2. To uéhog A O Aoylotig
ALESSANDRO ASPERTI BAZIAEIOZ IPIBAZ FEQPTOZ KANEAEPHZ
AA YB5534412 AAT AB 288607 AAT A00334183
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'EkOeon Ave€aptntou OpkwTtol EAeyktA Aoyloth
Mpog tov Métoxo tne Etatpsiag «AIOAIKH MANAXAIKOY MONOIMPOZQMH ANQNYMH ETAIPEIA»
‘EkBeon EAgyxou emni twv Xpnpatoowkovopikwyv Katactdoswyv

F'vwpn pe emidpvAaén

ExoUupEe EAEYEEL TIC XPNHOTOOIKOVOUIKEG KaTtaoTdacels Tne Etatpeiag «AIOAIKH MANAXAIKOY MONOMPOZQMH
ANQNYMH ETAIPEIA» (n ETaipeia), ol omoieg amoteAouvtal amno tov .ooAoyiopo tne 31ng AskeppBpiou 2025, g
KOTAOTACELG ATOTEAECUATWY KAT’ 180G Kal pETABOAWY KaBapr g B£0ng TNG XPHOEWE TTOU EANEE TNV
nuepopnvia avtr, Kabwe Kat To OXETIKO TTpocapTnUA.

Kata tn yvwpun pag, eKTég amno Tig evOEXOHEVEC ETITTTWOELC, TOU BEPATOC TTOU pvnuoveleTal otnv tapdypado
™Ng €kBeoN g pag «Baon yia ywvwpn pe e UAagn» oL GUVNUUEVECG XPNHATOOLIKOVOULKEC KATAOTACELG
TtapouactaZouv EVAoya, ano KABE ouctwdn arton, TNV olKovoptkr B€an tne Etapeiac «<AIOAIKH MANAXAIKOY
MONOIMPOzZQMH ANQNYMH ETAIPEIA» kata tnv 31n AskepuBpiou 2025 Kat Tn XpNUATOOIKOVOULKH TNG
eMidOaON yla tn xprnon mou €Anée TNV nUepopnvia auth cupdwva e tig dtataelc tov N.4308/2014, oTtwg
LoxUEL.

Bdaon yia yvwpn pe emipUAagn

ATIO TOV EAEYXO paC TTPOEKUPE OTL OL HOPOAOYIKEC UTIOXPEWOELG TNC ETalpeiag dev €xouv e€etaotel amo tig
GOPOAOYIKEG ApXEC YLa TIC XProelg Ttou EAngav tnv 31 AckepBpiov 2020 cwc kattnv 31 AekeppBpiou 2025 (€&
ETALPIKEG XPNoeLg). Q¢ ek TOUTOU Ta GOPOAOYIKA ATIOTEAECHATA TWV XPHOEWYV QUTWV JEV £XOULV KATAOTE(
oplotikd. H Etaipia dev €xel TpoBel o€ eKTiUNON TWV TPOCGOETWY GOPWV KAl TWV ITPOCAUEATEWV TIOU TIBavov
Va KATAAOYLOTOUV 0€ HEANOVTIKO GOPOAOYLKO EAEYXO KAl EV EXEL OXNUATIOEL OXETLKA TIPORAEWN yLa AUt TV
eVOEXOUEVN UTIOXPEWON. ATIO TOV EAEYXO Hag, eV EXOUHE ATTOKTAOoEL EVAOYN dlacPAALCN GXETIKA PE TNV
€KTiUNON TOU UYouUC TNG TPORAEdNC TTOU TUXOV aratteitat.

Aevepynoape tov EAeyx0 pag cupdwva pe ta Aedvr) Mpotutma EAgyxou (AME) 0twg autd £xouv evowpatwoet
otnv EMinvikA NopoBeoia. OLeuBuveg pag, cupdwva pe Ta TPOTUTIA auTa teplypadovtal Tepatepw otnv
€vOTNTa TNG €KBeONC pag “EuBUveC EAEYKTN YO TOV EAEYXO0 TWV XPNHATOOLKOVOULKWY Kataotdoewyv”. Eipaote
avegaptnrol amo tnv Etalpeia, kad’ 6An tn dlapkela tou dlopLopov pag, cupdwva pe tov Kwdika
AegovtoAoyiag yia EmayyeApatieg EAsykteg tou ZupBouAiou AleBvwy Mpotumwy AsovtoAoyiag EAsyktwy, O0Ttwg
auTog exeL evowpatwBei otnv EAnvikr NopoBeaoia kal Tig arattrjoetg deovroAoyiag mou oxetidovral ue tov
EAEYXO TWV XPNUATOOIKOVOULKWY KATAOTACEWY O0TNV EAAASQ KAl £XOUPE EKTTIANPUICEL TIC OEOVTOAOYLKEG HAG
UToXPEWOELG oUPdWVA PE TIC aTaLTHoELG TG Loxuouoag vopoBeaoiag kat tou ipoavapepopevou Kwdika
AeovtoAoyiag. Miotevoupe OTLTA EAEYKTLIKA TEKUNPLA TTOU EXOUHE ATTOKTHOEL Elval EAPKK] Kat KAT@AAnAa va
TapEXOUV BAcn yLa tn yvwpun pe emduiadn.

AAAeg mMAnpodopicg

H dwoiknon eivat uttevBuvn yia T AAeg TANpodopieg. OLaMeg TTAnpodopieg Tephappavovtal otnv Ekbeon
Awaxeiplong tou ALolknTikoU ZupBouAiou, yla Tnv omoia yivetal oxetikni avadopa otnv “EkBeon emi AAAWV
NOpIKWwY Kat KavovioTikwy ATtattioewy, AAAd OV TTEPLAAU BAVOLV TIG XPNHUATOOLKOVOULKEG KATACTACELG KAl TNV
€KBEON EAEYXOUL ETIL QUTWV.

H yvwpn pag emti Twv XpNUATOOKOVOIKWY KATACTACEWY deV KAAUTITEL TIG AAAEG TIANpOdOopieg Kat dev
ekppAadoupe PE TN yVWHN autr ortolacdnmote Hopodng cuumepacpa dtacPaAlong Emi autwy.



Deloitte.

2€ OXEON HE ToV EAeyX0 pag ETI TWV XPNUATOOIKOVOULKWY KATAOTAGEWYV, N €UBUVN pag eival va avayvwooupe
TIG AAAeC TTANpOdOpiEC KaL PE TOV TPOTIO AUTO, va EEETAGOULHE AV 0L AMEC TTANpodopieg eival ouclwdwg
QCUVETIEIG PE TIC XPNHATOOLKOVOULIKEC KATAOTACELG I TIG YVWOELG TTOU ATTOKTACAHE KATA TOV EAEYXO 1 AAALWG
daivetal va givat ovoclwdwe echarpeveg. Eav, pe Baon TIg epyacieg mou €xoupe eKTEAEDEL, KATAANEOUE OTO
OLUTIEPACHA OTL UTTAPXEL OUCLWOEC OPAAUA GE AUTEC TIG AMEG TTANpodopieg, elpaote uTtoxpewpévol va
avapEPOoUPE TO yeyovocg autd. Aev €xoupe timota va avadEPOUE OXETIKA HE TO BEPQ aQUTO.

EuBuveg tng dloiknong eni Twv XPNHATOOLKOVOULKWY KATACGTACE WV

H Sdloiknon €xettnv euOBUVN yla TNV KATAPTION Katl EVAOYN TTAPOUCIACN TWV XPNHATOOIKOVOULKWY KATAOTAGEWY
olpdwva pe Tig data&elc tou N. 4308/2014 , OTIWC LOXVEL, OTIWCE KAL VLA EKEIVEC TIC DLKAIDEC ECWTEPIKOU
€AEyXou Tou n dloiknon kabopidel we amapaitnteg, Wote va kabiotatal duvath n KatdpTion Twv
XPNHATOOIKOVOULKWY KATAOTACEWYV aTtalAayHEVWY amnod ouolwdeg oddaApa, ou odeiletal eite oe amdrn eite
oe Aaboc.

Katd tnv Katdption Twy XpnHAaTtooIKOVOULKWY Kataotacewy, n dtolknaon eivat uttevbuvn ya tnv aéloAoynon
™Ng KKavotntag tne Etalpeiag va cuvexioel tn dpactnplotnTa tNE, YWWOTOTIOWIVTAC OTIOU CUVTPEXEL TETOLA
TepimTwon, Ta BEpata mouv oxetidovtal e TN cUVEXIZOPEVN dPACTNPLOTATA KAL TN XPNON TN AOYLOTIKAG ApXnC
TNG ouvexL{Opevng dpaoctnpldTnTag, EKTOC Kal edv n dloiknon site mpotibetal va peuatomotroet tnv Etalpeia

N va SLakoYeL Tn 6pactnpLldTNTA TNG A eV EXEL AN PEAALOTLKE EVAAAKTLKH ETILAOYH aTtO TO va TtPoRel 0 'auTEQ
TIC EVEPYELEC.

EuBUveg EASYKTN yLd TOV EAEYXO TWV XPNHATOOLKOVOULKWY KATACTACE WV

Ol otoxoL pag eival va anoktiooupe eVAoyN dlacPAALon yia TO KATA TTOCO Ol XPNHATOOLKOVOULKEG
KATaoTACELG, OTO OUVOAO TOUG, sival armarlaypeveg amod ovcuwdeg oparpa, ov odeiletal eite oe amdrn eite
oe AdBoc Kal va ekdWOoOoUKE EKBEDN EAEYKTA, N oTtola TepAapBAvel tn yvwpn pag. H evAoyn dtachdaiion
ouviota dtachdaiion uPnAoL eTutEdou, aAAd Bev eival eyyunaon OTL 0 EAeyX0G TTou dlevepyeital cupdpwva pe Ta
A.T.E., 0Ttwg autd €xouv evowpatwoei otnv EAANvikA NopoBeaoia, 6a evtomidel tavia eva ououwdeg oparpua,
otav auto uttapxel. 2eaiuata duvatal va TiPoKUPouV amod amatn f ano Aadog kat Bewpouvtal ouclwdn otav,
MEMOVWEVA N aBpPOoLoTIKA, Ba PTtopouoe eVAOYa va avaueveTal OTL Ba emnpealav TIG OLKOVOUIKEG anodacelg
TWV XpNOTWY, TTou AauBavovtatl he BAcn QUTEG TG XPNHATOOIKOVOULKEG KATACOTACELC.

Q¢ kabrkov tou eAgyxou, cupdwva pe ta A.M.E. doTtwg autd €xouv evowpatwOel otnv EA\nvikiy Nopobeaia,
QOKOUHE ETAYYEAMATIKE KPion Kat dlatnPou e EMAyYYEAPATIKO OKETITIKIOMO KaB’ OAn TN SLApKELa TOU EAEYXOUL.
Emiong:

. Evtomtidoupe kal a§loAoyoUpe TOUG KvdUVOUG 0UCLWO0UC OPAALATOC OTIG XPNHATOOIKOVOULKES
Kataotaoelg, ou odeiletal eite oe andrtn eite oe AaBog, oxedlalovtag Kat SLEVEPYUWIVTAG EAEYKTIKEG
31ad1Kacieq TTOU AVTATIOKPIVOVTAL OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUKE EAEYKTIKA TEKUNPLA TIOU ival
ETAPK KAl KaTAAANAa yia va mapexouy BAacn ya tn yvwpn pag. O kivduvog pn eVtoTiopoU ouotwdoug
opdaAuartog ou odpeiletal o amatn eivat uPnAOTEPOC amrod avtov Ttou odeiletal oe AdBog, Kabwe n
amdtn YTopEi va sPTEPLEXEL cuPTIALYVia, TTAacTtoypadia, eokeppeveg mapaieidelg, Peudeic
dwaBepatwaoelg i tapakapdn Twyv dIKAIB WY ECWTEPLIKOU EAEYXOU.

. Katavooupe T SIKADEG ECWTEPLIKOU EAEYXOU TIOU OXETI{OVTAL LIE TOV EAEYX0, UE OKOTIO TO OXESLACHO
EAEYKTIKWY SLadIKACLUWY KATAAMNAWY yLa TIG TTEPLOTACELG, AAANA OXL UE OKOTIO TN dLATUTIWON YWWHNG eTtl
TNG ATIOTEAEOPATIKOTNTAG TWV SIKAID WV EcWTEPLIKOL EAEyXOUL TNG ETatpeiag.

o A&LoAOYOUHE TNV KATAAMNAOTNTA TWV AOYLOTIKWY QpXWY KAl HEBOdWY TIOUL XPNOLUOTIOWONKAay Kt To
€UAOYO TWV AOYLOTIKWY EKTIPUNCEWY KAL TWV OXETIKWY YVWOTOTIOGEWYV TTOU £ylvav ano tn dtoiknon.
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o Antodalvopacote yla TNV KataAAnAoTNTa tng XpHong amo tn dtoiknan tng AOYLoTIKNC apXng tTng
ouveEXLLOPEVNC dPACTNPLOTNTAC KAL JE BACT TA EAEYKTIKA TEKUMPLA TTOU ATIOKTABNKAV yla To £Av
UTTAPXEL OUCLWANC ABERALOTNTA GXETIKA PE YEYOVOTA I CUVONKEC TIOU PTTOPEL va UTTOS NAWVOULV
ouclWwdn apepaldTNTA WE TTPOG TNV IKavoTnta NG Etaipeiag va suvexiost tn dpactnpidtntd tng. Edv
oupmepdvoupe 0TL udpioTatal ouoLwdNC aBeERALOTNTA, EIPAOCTE LTIOXPEWHPEVOL OTNV EKBECN EAEYKTH va
ETILOTACOUUE TNV T(POGCOXH OTIC OXETIKEG YVWOTOTIOACELG TWV XPNHATOOLKOVOULKWY KATAOTACEWY I €AV
QUTEC OL YVWOTOTIOLAOELG £lval QveTtapPKEIC va 31lapopoTio)ooupE TN yvwun pag. Ta cupmepacuatd pag
Baoidovtal og EASYKTIKA TEKUNPLA TTOU ATIOKTWVTAL HEXPL TNV NUEPOUNVia TNE EKBECNC EAEYKTH.
QoT1000, HEANOVTIKA YEYOVOTA I CUVONKEC EVOEXETAL VA £XOUV WC amoteAeopa n Etalpeia va mavoet va
Aettoupyel wg ocuvexl{opevn dpactnpLoTnIa.

. A&loAoyoUpE TN GUVOALKA TtTapouaciacn, Th SOMNA KAl TO TIEPLEXOHEVO TWV XPNHATOOLKOVOUIKWYV
KATAOTACEWYV, CUPTIEPIAQUBAVOUEVWYV TWV YVWOTOTIOCEWY, KABWCE KAl TO KATA TG0 oL
XPNHATOOIKOVOULKEC KATACTACELC ATEIKOVIZOUV TIC UTIOKEIPEVEG CLUVAAAAYEG KAl TA YEYOVOTa HE TPOTIO
TIOU eTLTUYXAVETAL N €UAOYN TTapouaciaon.

Meta&y aAAwy Bepdtwy, KowvoTolou e atn dloiknon, To oxedlalopevo EUPOC KAl TO Xpovodlaypaupa Tou
EAEYXOU, KABWC KAL ONUAVTLIKA EVPAHATA TOU EAEYXOU, CUHTIEPIAQKBAVOUEVWV OTIOLWV CNHAVTIKWY EAEIPEWY
OTLC OLKAIDEC ECWTEPLKOU EAEYXOU EVTOTII{OUHE KATA TN dLAPKELA TOU EAEYXOU HaC.

‘EkBeon eni AAAwv Nopwkwv kat Kavoviotikwy Atattioewv

AapBavovtac uttoyn otLn dloiknaon €xeLTnv euBLVN yla tnv katdption tng’EkBeong Alaxeiplong tou
ALOIKNTIKOU ZUpBOUAiou, Kat’ ebappoyn Twy amattnoswy ¢ mapaypadou 1, mepmtwoelg aa’, ap’ kaw g, tou
apBpou 1541 tou N. 4548/2018, onueElWVOUHE OTL:

Q) Kata tn yvwpun pag n'EkBeon Altaxeiptong tou Alolkntiko ZUpBOUAiIoU Exel katapTioBei cupdwva PE TIQ
LOXVOUOEC VOUILKEG aTtattoelg tou dpbpou 150 tou N. 4548/2018 kal TO TEPLEXOUEVO AUTHC avtloTtolxel
HE TIG CUVNUMEVEC XPNHATOOLKOVOUIKEG KATAOTACELG TNC XProng tov €Anée tnv 31n AekepBpiou 2025.

B) Me Bdon tn yvwon o amoKTAoAUE Katd Tov EAeyX0 Uag, yia tnv Etalpeia, kat to mepBarlov tng, dev
€Xoupe evtoTtioel ouolWBELG avakpipeleg otnv EkBeon Alaxeiplong tou AloKNTIKOU TNG ZupBouAiou.

ABnva 5 louviou 2026
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