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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN ABMva,19/05/2026
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap9. [Tpwt.:4094711
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoeiov ¢ Avovoung Etapeiog pe v
enovopio ANOEAA A.E. BIOMHXANIA ENNEEEPTAXIAY KATI ANAKYKAQYXHY METAAAQN MONOITPOXQITH
ANQNYMH ETAIPEIA, to diokprtiko titho ANOZAA A.E. kot apiBpudé TEMH 000340801000.

Tnv 19/05/2026 xataympndnkay avtopatoromuéve oto I'evikd Epropikd Mntpdo (I'.E.MH.) 1o katotépm ototyeio:

A) Me Kodwd ApiBud Kotaydpiong 6053982 ot eykekpiuéveg amd v 12/05/2026 I'evikny ZvvEAEVOT OIKOVOLUKEG KOTAGTAGELG

HE TIG oXeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T ypron 01/01/2025 émg 31/12/2025.

B) Me Kmodkd ApBud Kataymdpiong 6053983 n and 12/05/2026 andpoon g [evikng Zovédevong copuemva Le v onoia
opiomnkay yuo Tov éleyyo Tov Owovopk®dv kataotdoewv g xprions and 01/01/2026 ¢wg 31/12/2026:

- H ekeyktikn etapeic «PRICEWATERHOUSECOOPERS A.E.», A.®.M. 094399907-A.0.Y. , Ap. TEMH
1520401000, xat (A/von : - TK , ), pe apbpd punpodov XOEA 113.

O1 01KOVOIKEG KATOOTACELS LE TIC OYETIKEG EKOEGEIS OOV amd TNV Kelpevn vopobeosia amaitovvTal 0moTEAOVV OVATOGTUGTO

LEPOG TNG TAPOVSAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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ANOZAA A.E.
BIOMHXANIA EINIEZEEPI'AYIAY. KAT ANAKYKAQYXHXE
METAAAQGN MONOIIPOXQITH ANQNYMH ETAIPEIA

Emjow Xpnuatoowkovopukn "ExOegon
™¢ xpnons amo6 1" lavovapiov £émg 31" Agkepfpiov 2025
ovpeova pe to Aredv lpotvra Xpnpotookovopikig Avagopag, 6mmg avtd
&yovv v100etn 0l amé Tnv Evponaikn 'Evoon
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ETHXIA EKGEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY THX
XPHXEQX 2025

Kopror Métoyot,

210 mhaico tov dwtdéemv tov N.4548/2018, N.3556/2007 (®EK  91A/30.4.2007),
N.4374/2016 (®EK 50A/01.04.2016) kol t@v oxetik®v anopdcenv tov Kataotatikov g
ANOZAA AE BIOMHXANIA EIIEEEPTAXIAY KAI ANAKYKAQXHY METAAAQN
MONOITPOXQITH ANQNYMH ETAIPEIA (epeéng n «Etaipeion), cog vropfdAilovpe tnv
nmapovoo Etiola Xpnpatoowovopky] Owovopuky ‘ExBeon tov Atowntikov Zvpfoviiov yu
v xpnon 2025, ot amd 1" lavovapiov 2025 g kot 31" Aekepppiov 2025.

H Ertoipeio cvvétale tic Xpnuatoowkovopkés Koataotdosig g 31" Aexepfpiov 2025
ovppova pe to Atedvn Ipoétuma Xpruoatoowovopikng Avapopds, dmwog avtd £xovv viodetnBel
and v Evponaikn Evoon.

A. EEEMEN, emddosic ko Ofon tnc ETtapeioc

H Spaocmmpidmra g Etapeiog péoa oto 2025 cuvveyiomke adidiemmta Kot pe S1opK®G
AVOTTUOCOUEVOVG PLOUOVG, TOPE TOV VYNAO YE@TOAMTIKO Kivovvo kat trv ofefardtnta mov
£xel TPOKOAESEL 1 Un emitevén eipnvng oy euptepn meptoyn g Evpdmng pe v cuvéyion
Tov ToAEPOV 6TV OvKpavio aALd Kot ToV GLVENILOUEVOV OTPATIOTIKOV eEeMEewV oty Méon
Avotoln. Avtd emetedyn xuping Ady®m NG 1oYXVPNEC ovvepyaciag g ue v Mntpun
EABAAXAAKOP kot Tng OnUOVTIKNG GUVEIGPOPAS TNG GTO EMYEPNUATIKO UOVTEAO TOV
Opitov.

Yvuykekpyéva, gviog tov 2025 n Etaupeia mapeiye vanpecieg Katepyoasiog Tpog v UNTPIKN
etoipeioc, EABAAXAAKOP A.E, pe peydhn ovvémeln kot yopic mpoPAnuoata otnv
gpodlooTikn g aAvoida. O koklog epyacidv g Etapeiag aviiBe og Evpd 16,1 ex. 1o 2025
évavtt Evpd 15,4 ex. 10 2024. H petaPorn otov kKo gpyacidv o@eiletal Kupimg otnv
avénuévn mocodTTo, Katepyoasiog mpog v untpikn etoupeio, EABAAXAAKOP ALE.. Ta
pewktd képdn aviibav oe Evpd 3,3 ek. to 2025, évavtt Evpd 3,5 ek. to 2024, peiopéva katd
Evpdd 0,2 ek, evdd 10 amotélecpo TPo QOPV, YPNUATOSOTIKOV Kol ETEVOLTIKOV
amotelecdtv Kot cuvolkav amocPéccwv (EBITDA) diapopemdnke o képdn Evpd 3,2 ek.
évavtt Evpo 3,4 ex. to 2024.

Ta amoteléopoto HeTd amd POpovg dapoppmbnkay oe képdN Evpd 1,21 ek to 2025 évavtt
kepddv Evpd 1,24 ex. tov 2024.

Agv vmp&av PETOPOAEC OTO TIGTOTIKE OPLOL TOV TEAATOV Kol TV Tpoundevtdv. To topeiokd
Swbéoua kol ot OETIKEG TAUEIOKES POEC OTIG AEITOVPYIKEG OPUCTNPIOTNTEG KAALYOV UE
ENAPKELN TIG AVAYKES PEVOTOTNTOG.

O1 emevoOoElg €Ml TOV EVOOUATOV TTayimV £YIVOV GOUEMOVO, LUE TO ETLYEIPTLOTIKO TAAVO TNG
Etaipeiog, kot agopovcav kuping emevodoelg oTig HovAdeg yOTEVONG Kol OTIG HOVAOES
amoAoKoToinoNg.
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B. Owovopuika AToTeAEGUOTO.

Ta owovopwkd amoteléopata ¢ Etoupeiog mapovsidlovior GuvomTikd GTOV TOPOKATHO

Tivoko.:
31/12/2025 31/12/2024 MetoBo

Oyxog Katepyaoiag (o€ TOVOLG) 106.234 98.439 7,92%
Hoinoeig (oe Evpd) 16.132.428 15.371.162 4,95%
Képon mpo popwv, OTOOIKOVOULK®DV, ETEVOVTIKDV

angrgksgud(zmp\)/ & (ﬁgctlﬁécsmv (EBITDA) 3176.721 3.355.061 (3,32%)
THoooot0 enti mwAnoewv 19.69% 21,83%

Agttovpyikd k€pdn (o€ gvpd) 1.718.736 1.943.248 (11,55%)
IHoooot0 enti mwAoewv 10.65% 12,64%

Képdn mpo popwv (o€ gupd) 1.583.467 1.691.078 (6,36%)
Iocooto enti TwAnoewy 9,82% 11,00%

Képdn petd and popovg (ot gupd) 1.212.686 1.243.993 (2.52%)
Hoo0070 eni mwAnoewv 7,52% 8,09%

I'. Xpnuoroowovoukn O@éon

To gvepyntikd g Etarpeiag v 31n AskepPpiov 2025 aviibe og Evpd 34,02 ex. (2024: Evpd
34,95 ex.) onpewdvovtog peloon katd 2,65% oe oxéon pe 10 2024. Or poxponpdBecpes
vroypewoelg ¢ Etopeiog mapéuevay otabepés evd ot Ppayvumpdbecies vIoypedoElS
aviABav e Evpd 16,37 ek. to 2025 évavtt Evpd 18,16 ek. to 2024 peiopévec katd Evpd
1,79¢k. kou MOyo peimong tov vroroimov pog v untpikn Etoipeio, EABAAXAAKOP ALE.
Ta 1w KepdAowa avirbov ce Evpd 16,61 ek. to 2025 évavtt Evpd 15,75 ex. to 2024,
avénuéva kotd 0,86 ex., To, omoia TPoEPyovTal amd TO ATOTEAEG LN TNE YPNONE.

O1 TapEloKES E1GPOEC amd AEITOVPYIKEG SPACTNPLOTNTEG dlapopeavovtal oe Evpd 3,83 ex.
(2024: Evpd 1,91 ex.) kot o1 EKPOEC A0 EMEVOVTIKEG dPAGTNPIOTNTES GTO TEAOG TNG YPNONS

tov 2025 aviABav og Evpd 1,79 ex. (2024: Evpd 1,88 &k.).

A. AprOpnoodciKTee

Hopokdto, TapatiBetor wivakag pe Pactkodg oplBPodeiKTeG TMV OKOVOMK®OV HEYEDDY NG

Etoupeiag:

Mewkt6 IeprOapro Képoovg (Mewktd Képdn / Tloinoceig)

31/12/2025 31/12/2024
20.54% 22,51%

KabBapo6 Heprdopro Képoovg (Kabapd Képdn / [Toinoeig) 7.52% 8,09%
Aavewoxn Empapoven (Yroypedoeis/ Ioio kepdaioto) 1.05 1,22
Pevotétnta (Kukhogopolv evepyntikd / Bpayvrpdbecpeg vroypedoelc) 0.07 0,13
Amnddoong Idiov Keparaiov (Kabapd képdn / Towa Kepdiaio) 7.30% 7,90%
Taydtnte Kvkhopopiog AmoBspdarov (Amobépata / K.I1.) x 360 nuépeg 12 9
Taydtnre Ewonpateov Arormicemv (Epropiéc anartioeig / [oinoeg) x 360 nuépeg 3 14
Taydtnre Hinpomic Yroyxpedoswv (Ilpounbevtéc / K.I1.) x 360 nuépeg 368 417
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E. EykotooTtacelc

H Etopeia owbéter dwokmmro gpyootdoo otov Aywo Ooupd Bowrtiag. Avrtikeipevo
dpactnpotntog sival 1 enelepyacio Kot oVOKOKA®OT UETAAA®V KOl O GUYKEKPIUEVA 1|
TOPOUYDYN UTLYIETOV 0AOVUVIOL Y1o S1EACOT) KOl TAOK®Y 0AOVUIVIOL Yo EAaoT), kKaBdg Kot 1
Swdwkacia enelepyaciog — daywpiopol okparw crovpviov. H Etaipeia dev dobéter dala
VTOKOTOGTILLOTA.

XT. Xtoyor kot IHpoortikéc yia to 2026

ITapdro to ducuevég mepiBdilov, n {fjtnon yio Ta TpoidvTo AAOLUIVIOV, TAPAUEVEL IGYLPT KO
avapéverol péca 6to 2026 1 GUVERNG TPOPOSOGIN TNG UNTPIKNG ETOIPEING LE TPMTN VAN HECH
KATEPYOOING, PEATIOTOTODVTAS TIC TPOCPATES EMEVOVGELS.

Z. Etawpwun Kowovikn YasvOvovotnta kon Bioocwun Avartuén

AvOpamTivo duvapiko

H Eropeio emevdvel ovotnpatikd oto avlpdmivo duvopkd divovtag peyddn Epeoacn ot
ocuveyn ekmaidevon kol avamtuén tov. EmmpocOeta, mn S10c@QAAMON €VOG £PYOCLOKOD
neplPdArovtog dikong avtapolprg, HE oefacpd oTa  avOpPOTIVOL  SIKOUMUOTO, TN
SLQOPETIKOTNTO KoL TNV TOPOYN {GmV EVKOPLOV TPOS OAOVG TOVG €PYALOUEVOVS amoTeEAEL
Baokn wpotepatdtnTa TG ETanpeiog pog.

IHeprparrov, Acpaiero kKo Yyiewvi)

H Eraipeia ppovtilel | emyeipnuotikn g avamtuén va gival mepiPaiiovtikd vredBovvn kot
VoL AELTOVPYEL LE GTOYO TNV TPOANYT TNG POTUVOT|G, TI GUUUOPPEOOT)] LE TO LGYVOV VOLOOETIKO
K0l KOVOVIOTIKO TAMIG10 pe okomo T PeAtioon tov emdocemv g Etopeiog avapopucd pe
TNV TPOOCTOCIC TOV TEPPAAAOVTOS Kol TNV OCQPAAE KOl VYIEWVR TOV gpYalOUEVQV.
AmodeIkvHOVTOG EUTPAKTOC TN OEGUEVGN TG GTOV TOUEN QVTO UE GUVETELD, VAOTOLOVVTAL Ol
TOPOKATO EVEPYELES :

L Zvuveyng ekmaidevon tov Tpocmmikov oe Bépata, Yyiewvng, Acpdretag, [Towdtntog Kot
[epPdAlovtog 610 TAIGIO TOV AVTIOTOLY®V TPOYPAUUATOV TNG UNTpikng Etarpeiag
EABAAXAAKOP AE.

II.  Xvveyng Peitioon g molOTNTOG GTA TPOIOVTO TOL TaPAyeL 1| Etaupeia dievepydvrog

adlGAEmTONG EAEYYOVC.

III.  Evtotikoi €heyyol Kol  CUUUOPO®ON HE TOV EVPOTAIKOVG KOl ECWOTEPIKOVC
KOVOVIGUOVG Y10l TNV TPOGTAGIO TOL TEPPAAAOVTOG,.

IV.  Evtatikomoinon tov EAéyyov Acodieiog & Yyeiog (audits) kot g Kotoypo®ng
OTUYNUATOV.

V.  Avafaduon Zvotudatov [upacedieiog.

VI.  Ylomoinom peydlov €mevoutikod TPOYPOUUNTOC GE €PYO Kol HECH TPOCTUCING LE
OKOTO TNV TPOAYN ATLYNUATOV Kot TN cuveyn BEATI®ON CUVOPDOV SEIKTMV.

Baoikdg otdyog gival 1 peimon Tov AELTOVPYIKOD KOGTOVG, 1 PeAtioon kot o EAeyx0g TG
TOLOTNTOG TO. OO0 ATOTEAOVV PAGIKOVC GUVTEAEGTEG ONovpYiag Kepdopopiag.
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H. Kvprwotepor Kivovvor & ABsBordtntec

Ot onuavtikdtepol Kivouvol YpMUOTOOIKOVOUIKOD Yopaktipa Bempodviol 0 TOTOTIKOSG
Kivduvog, o kivduvog peuatodTnTag Kot 0 kivouvog tng ayopas. Kivouvog tng ayopdc Bempeitar
0 K{ivduvog GUVOAAAYLLOTOC, EMITOKIOL Kot 0 KIVOUVOG TILMV.

a) IMototikog kivovvog

[Mototikdg Kivovvog, €lvar 0 Kivduvog OTOL TO OVTIGVUPOAAOUEVO UEPOG OdLVOTEL Vo
eEopAoEL TANP®OS TAL TOGA TOL OPETAEL.

Agdopévov 6t o1 cuvarrayég g Etaipeiag apopovv kuplog ) untpikn kot tic Buyotpikég
etaipiec g VIOHALCO SA/NV mepropiletor onuavtiKd avthg g LOpeng 0 Kivouvog.

B) Kivduvog ayopdg

O tomoBetnoelg e Etaupeiog oe otoyeio tov evepyntkold pe younAn emikvovvortnta
nepropifouv avth ™ popen Tov Kvddvov. O kivouvog HETABOADY TV TILOV TPAOTOV VADY OEV
voiotatal, dedopévov 0tL N Etanpeia katepydletor mpdn VAN tpitmv.

v) Kivévvog Pevototntog

O «ivduvog pevototntag oyetiletor pe v dvvatdtra g Etaipeiog va ekminpdoel Tig
YPNHOTOOUKOVOLUKES TNG VIIOYPEDGELS, OTOV OLTEG YIVOLV OToNTNTEC.

H mopakoiovdnen tov Kivddvou penctoTNToC EMKEVIPMOVETOL GTNV OL0YEIPIOT) TOV YPOVIKOD
GUGYETIGHOD TOV TOUEWKDOV POOV Kol OTNV E0COAAMGT ETAPKOV TUUELNKOV SOBECTUOV Yol
TNV KGALYN TV TPEYOVGMOV GUVAALAYDV.

d) Zvvorhaypotikog Kivovvog

H Etaipeia givon extebeipévn oe cuvailaypotikd Kivduvo oTig ayopEc mov TPayUATOTOLEL G
vouopa GAAO amd To AELTOVPYIKO VOUIoUa TV ETopEl®V T Etaipeiag, To onoio givar kupimg
T0 gupd. To vopiopato oTo 0Toio TPOYUATOTOOVVTAL OVTEG Ol GUVOAANYES Elval KLplg TO
Evpd, to dorapio HITA, kou n ZtepAiva.

Awypovika n Etaipeio dev mpoywpdel 6€ ovTIoTAOUIGN TOL GUVOALXYUATIKOD KIvOUVOL KaBdS
N éxBeomn g givar oyeddv undevikr. Otav kpiel amapaitnto, o mepintwon wov 1 Ekbeomn g
GTO GUVOALOYUATIKO KIVOLVO KOTOOTEL ONUOVTIKY] TOTE glvan o BEom va cuvayel TpoBeo o
ouuPoraio  cvvaAldayuatog (forwards) pe emtepkovg avTIGLUPAAAOUEVOLE YioL TNV
AVTIUETMTIOT] TOL KIVOUVOU UETABOANC TOV GUVOALNYUATIKOV IGOTIUIDV T 07010 AYOUV KOTd
KOPL0 AOY0 € AydTEPO amod £va YpOVOo amd TNV NUEPOUNVIL TOV 1IGOAOYIGLOD.

€) Kivduvog draxdpavong tiudv evépyelag

Mo mv avtietdOuion touslakdv pomv oyetiloueveg pe v ayopd tov dvoikod Agpiov M
Etaipeio dievipynoe (éwg 31/03/2025), péow g untpikng etapeiog EABAAXAAKOP ALE.,
GUVOAAQYEC €Ml TOPAY@Y®V Ypnuatootkovoukoy péocwv (Commodity Forward Swaps) dote
va ovtietaduicel Tov Kivouvo Tng S1oKOUOVOTG TILMY QLGIKOD 0EPIOV, TOL EUTEPIEXETAL GE
GUYKEKPIUEVEG LEALOVTIKES AYOPEG PLGIKOV aEPioV, amd Tig cLVONKEG TG ayopdc. O kivovvog
amod TNV S0KLUOVOT] TOV TILMV TOL PLGIKOV OEPIOV KOADTTETOL PE TPAEELS AVTIGTAOONG
Kwovvov (cash flow hedging) ypnoiponoidvrag copporaia mapaydywv Commodity Forward
Swaps mov dwomparypatevovtat et Tov ypnuatiotnprokod deikt Title Transfer Facility (TTF).

IMa Tov peTplacud tov Kivdbvou adENCTG TOV TILOV TG NAEKTPIKNG eVEPYELNG, 1| Etaupeia éxet
GUVAYEL LOKPOTTPODEGUNG SLAPKELNG 1O10YPNCIUOTOODUEVNC GOUPOOTC TPOUNOEL NAEKTPIKNG
evépyetog (PPA) to omoio vrrootnpiletot omd avovedopeg mnyEg EvEPYELOg.
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) Kivduvog drakdpavong emtokiov

H Etaipeio ypnpoatodotel tig enevovoelc TG Kabdg Kot Tig avaykeg TG o€ KEQAAaia Kivnong
péocm tpomelikod dovelspol, He OmOTEAECUN VO EMPapPOVOVIOL TO OTOTEAEGLOTA UE
YPEMOTIKOVG TOKOVLG. Ta vynAd emitoklo ava@opds yio tov éleyyo Tov TANBPIGHOL Kot
UETPLOC OV TOV GT0, MBLUNTA EMimES £XOVV ENMNPEACEL TO KOGTOG SOVEIGHOD.

n) Kivévvog Makpooikovopucot kot Entyeipnotaxon nepipdiroviog otnv EAAGda

To paxpoowkovopikd mepiPaiiov to 2025 yapaktnpiotnke amd cuveyllopevn apepfoidtra, 1
01010 TPOEPYETAL OO TOV GUVOLOGUO YEMTOATIKMDV EVIUCE®V, UETOPANTOTNTOG OTIC TUUES
gvépyelog kal TpaTev VA®v. H emPoin dacudv otigc HITA mapaxoiovbeitar otevd and tnv
Etapeio ko1 o mAnBopiopdc, av kot mapovctdlel Téoels oTadloKkng amoKAUAK®oNS o
oplopéveg ayopéc, e€akorovdel va Topapével o€ oyeTikd owénuéva emineda, ennpedlovrog to
K60TOC Topaywyng kai Tt Mmon. IlapdAinia, ot mePlocdTEPOL KAASOL TNG OIKOVOUING
TAPoLGLALovV HEl®PEVT] CNTNOoT, EVD Ol SL0TAPAYES OTIG EPOSIUCTIKES OAVGIOES Kol TO LYNAO
EVEPYELONKO KOOTOG oLVEXILOLY VO OTMOTEAOLV ONUOVTIIKOVG TOPAyovTeg mieong mov Ha
UTOPOVGOV VO, ETNPEACOVY TN AELTOVPYIKN KEPOOPOPIa Kal TIG AVAYKEG € KEPAANLO Kivnong.
Aappdavovtoc v’ 6ym ™ o tev dpactnprotitev g Etaipeiag, pe 1o chvolo tov KOKAOL
gpyootdv v o 2025 va angvBovetar oty Mntpiki Etopeio EABAAXAAKOP AE. mov
glvar évrovo eEaymYIKN Kol PE 1oYVPN XPMUOTOOIKOVOULKT B€om, Tuxov apvntikég eEeMEelg
o™V EAAnviKn otkovopia dev ovapEVETOL VO EXTPEAGOVY OTLLOVTIKG TV OLLOAN AELITOVPYIN TNG
untpwng etoupeiong EABAAXAAKOP AE. ot emopéveg kot TG OpacTnploTnTES TNg
Etaipeiog. Ocov agopd v mopaymylkn ovvototnta Tov povadov g Etapelag oev
avapévovtal mpoPAnuate 0edouévon OTL Ol EIGAYMYEG VADV Kol DAIKOV Ol omoieg etvat
amopaitnteg Yoo TV mopaymyn, eivar meplopopéveg H Awolknon moapaxoAiovfel otevd Tig
eEelilelc oto debvég oucovopkd mepBaAlov, KTl SLOPKMG TNV KATAGTACT Kot TIC TOaVEG
EMATMOOEL TNG, TPOKEWEVOD Vo S106QUAicEL OTL AapPdavovTol ykaipo OAQ TO, VOYKOio Kot
SUVATO PETPO. KOL EVEPYELEG Y10 TNV EANYLGTOTOIMGT TUYOV EMMTOCGEWDV GTIC OPAGTNPLOTNTES
™m¢ Etoupeiag.

0. Xvvorrayéc pe Xovoeosuséva MEpn

O1 cuvarhayég HeTaED TV GLVOEdEUEVMV Lep®dV Katd TNV évvola tov A.AIL 24 avaidovton
¢ akoAoVO®G:

2vvoddayéc e Eraupeiog pe ™ Mnytpikn kou Aoiwés 2ovdedeuéves Etaupeieg

H(DMI({S‘; Ayopéc AyaOdv,
Ermpeio Ayae(i)v, Yanpeoi®v ko Amorticelg Yroypedoerg
Ynanpeowov ko -
HMayiov LY
VIENER SA - 2.475.400 11.162 -
ELVAL COLOUR SA 413.407 16.748 123.986 -
HELLENIC CABLES SA - 4.573 - 54.489
ANAMET SA 5.716 - - -
SYMETAL SA - 4.108 - 2.499
EABAAXAAKOP 16.128.475 541.987 - 11.440.424
STEELMET SA - 306.217 - 61.348
ERGOSTEEL SA - 41.912 - 30.499
VIEXAL SA - 40.614 - 15.852
STEELMET PROPERTY SERVICES SA - 13.973 - -
NOVAL PROPERTY REIC - 456 - -
TEKA SYSTEMS SA - 123.829 10.258 19.710
SIDENOR INDUSTRIAL SA - 5.511 - 696
Viohalco Engineering - 660.550 - 296.980
SIDMA SA - 2.807 - 2.684
X YNOAO 16.547.598 4.238.685 145.406 11.925.181
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H ANOEAA ektelel «atepyocio oe mpmteg VAeg g EABAAXAAKOP «xot 1
EABAAXAAKOP mapéyet vanpecieg d10tkntikng vrootipiEng mpog v ANOEAA. Emiong,
ayopalet ond v EABAAXAAKOP lowmd vikd (0vToAAOKTIKE, OVOADGLR) Yiob TNV
TOPOYOYIKN TNG Sadikacia.

H XTHAMET A.E. napéyet otov Opho BIOXAAKO vrnpecieg doiknong & opydvmong.

H Viohalco Engineering avoloapuBavel tnv Kotaokew Blounyavikov tayiov, e£omMopod Kot
EYKOTACTACEMY KOl TOPEYEL VINPEGIEG GLVTIPNONG Kol TEXVIKNG LIOooTNPENG otov Opho
BIOXAAKO.

H TEKA SYSTEMS avaiaupdavetl tnv dtekmepainot Sapop@v flopmyovik®v KATaoKEVOV Yo
royopoopd g ANOEZEAA  wor  mopéyel  ovpPovievtikéc  vmnpecieg oe  Oéuarta
Unyoavoypaenong, vrootnpiéne kot avafaduonc tov cvotnudtov e Etapiog.

H BL.ENEP mpoun0gbder tny ANOZEAA pe uotkd 0plo Kot NAEKTPIKO PEVLLAL.

H EPTOXTHA mapéyetl vinpecieg katookeuns (Yevikng epyolafiag) eni tov Guvorlov evog
TEXVIKOV €pYOV.

H erapeio EAAHNIKA KAAQAIA mpounfevet mv ANOEAA pe KoADIo £YKOTAGTAGEDY
KaBdg emiong Kot e AVTOAAUKTIKA.

H ANOEZAA mpaypatonoince £€oda (ko6otog piofodooiog kot Aowmd €£00a LeTapopic)
Tpocmmkoh mov apopovoav tnv Elval Colour, tov onoiwv 10 KO0TOG PETAKOANGE GTNV

devtepn.

I. Metayevéotepa I'eyovoTa

Xto €A Defpovapiov 2026, yewmoMtikég eEeAilelc oty mepoyn tov Ilepowon Koimov
dpyroav va ennpedlovv 10 d1eBvEg otkovoKo TEPIPAAAOV, OOKMVTAG TIEGELS GTO EVEPYELOKO
K66TOC, 6TOV TANOWOPIGUO Kal, KOT' ETEKTOOT], OTO KOGTOG TOPUYMYNG, EVE TOPIAANAL
KATOYPAQOVTOL SATOPOYEG OTNY €QOdOCTIKY oAvcida. H Atoiknorn mapaxolovbel oteva Tig
e€eli&elc ko AapPavet To avaykoio HETPA Yo T S0COAMON TG EXAPKOVS PELGTOTNTOG KoL
TOV OMOTELECUATIKO EAEYYO TOV KOGTOVG. EmimAéov, n Etaipeia dev éxel epmopixn éxbeom oTig
EUTAEKOUEVEG YDPES, KUOMG TO GUVOLO TOL KOKAOV gpyacidv omevfivetor otny MnTpikn
Etopeic EABAAXAAKOP ALE.

ABnva, 17 Ampiriov 2026

O ITPOEAPOX TOY
AIOIKHTIKOY XYMBOYAIOY

XITYPIAQN KOKKOAHX
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EKOEXH ANEEZEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH

[Ipog Tov Métoyo g etaipeiog kKANOZAA A.E. BIOMHXANIA EINTEZEEPT'AZIAY KAI
ANAKYKAQZHE METAAAQN MONOITPOZQITH ANQNYMH ETAIPEIA»

"ExOgon eréyyov emi TOV YP1NULATOOLKOVOUIKAV KATOOTAGE®V

I'voopn

"Eyxovpe eréy&er Tic ypnpotookovoikés Kataotdoels g etapeiog «kANOZEAA A.E. BIOMHXANIA
ETIEEEPTAXIAY KAT ANAKYKAQYXHE METAAAQN MONOITPOZQITH ANQNYMH
ETAIPEIA» (Etoupeia), ot onoieg amotelodvTal amd TNV KATAGTOoT YPNHOTOOKOVOULKNG BEong NG
31" AexepPpiov 2025, 11 KOTOGTAGEL; GLVOAIKOD EIGOONUATOS, LETAPOADY 131V KEQUANI®Y Kot
TOUEIKDY PODV TNG XPNOEMS TOL EANEE TNV MUEPOUN VIO OVTY], KAOMDG KOl TIC GNUEIDCELS L TV
YPTLUTOOIKOVOUIK®DY KOTOCTAGE®DY OV TEPIAUUPBAVOVY OVGIMOELS TANPOPOPIEC AOYIGTIKNG TOALTIKNG.

Kotd ™ yvoun pog, ot xpnuatootkovopikés KotaoTdoelg Tapovctdlovy evioya, amd kabe ovcidmon
dmoyn, ™ ypnuatootkovokr 0éon g Etatpeiag kot v 31" AgkeuPpiov 2025,
YPTLLOTOOUKOVOULKT] TNG EMIO0O0T KOl TIG TAUELOKESG TNG POES, Y1 TN XPNOT TOV EANEE TNV nuepounvia
avt, cOpemva pe ta Atedvi [lpotoma Xpnpatoowovopkng Avapopdg (AIIXA), 6mwg avutd £govv
viobetn0el amd v Evponaikhy ‘Evoorn kot Guvadovv Ue TIC KAVOVIGTIKES omatthoelg Tov N.
4548/2018.

Baon yvoung

Atevepynoape tov Eleyyo pog coppavo pe o Aebvi [pdtona EXEyyov (ALIE), mov &xouvv
gvoouatobei otnv EAAnvic) NopobBeoio. Ot evbiveg pog, copeva, pe to tpdtuma autd
TEPLYPAPOVTUL TEPALTEP® GTO TUNLO TNG EkBeoNC pag «EvBiveg edeykn yia tov éheyyo TtV
YPTLLOTOOIKOVOUIK®V KATOoTAGEDVY. [TicTebhovpe 0Tl T0 EAEYKTIKA TEKUNPLOL TTOV EYOVIE OMTOKTGEL
glval ETOPKN KO KOTAAANAL VO TOPEYOLY PACT] Yol TN YVOUY| HOG.

Ave€aptnoia Tov EAeykTi)

Eiuaote aveEaptntotl and mv Etapeia, coppova pe tov Kddko Asovtoroyiag yio Erayyelpotieg
EXleyxtég tov Zoppoviiov Aebvav Ipotdnwv Acovioroyiag Ereyktov (Kbdikag ZATTAE) kabmg kot Tig
amotnoelg ocovioroyiag tov N. 4449/2017, mov oyetifovtal Le TOV EAEYYXO TOV XPTLUTOOIKOVOUIK®OV
Kataotdoewv oty EALGSa. ‘Exovpe eKTANpAOGEL TIG 0E0VTOLOYIKEG LG VITOYPEDCELG COLPOVA [E TIG
amortnoelg Tov Kaodwka XATTIAE kot tov N. 4449/2017.

Aldeg [Iinpo@opisg

Ta puéAn Tov Atokntikod XvuBovAiov gival vrevbuva yia 1ig AAreg ITAnpogopieg. Ot AhAeg
ITAnpooopieg, eivar 1 "ExBeon Awoyeipiong tov Atoikntikod ZvppovAiov (oA dev mepthapuPdvouy Tig



pwe

YPTLOTOOIKOVOUIKES KATAGTACELS Kal TV £kBeon eAéyyov entl avT®v), Tov AdPape Tpv omd TV
nuepopnvia g Tapovoag kBeong eAEYKTY.

H yvopn pog ent t1ov xpnUatooikovopkoy Kataotacemy dev kaidmtel Tig AAkeg [TAnpogpopieg
ocvumepthappavouévng g ExBeong Awoyeiptong tov Atokntikov Zvppoviiov.

e oyéon Ue Tov EAEYYO LOG EL TOV XPNUOTOOIKOVOUIK®OV KOTAGTAGEWDY, 1 €080V Lo etvat val
avayvacovpe Tic AAeg [TAnpoopieg kat e Tov TpOTo avTo va eEETAGOVLE €AV 01 AAAEC
[TAnpogopieg givar 0VGIOOMG AGVVETEIG UE TIG XPNILATOOIKOVOUIKES KATUGTACELS 1 TN YVAGCT TOL
OTOKTIGOE KATA TOV EAEYYO 1] OAALDG QAIVETOL VO EIVOL OVCIOOME EGOAAUEVES.

E&etdoape edv n'Exbeon Alayeiptong tov Atoikntikod Zopfoviiov teptAapuPavel TIC YVOOTOTOMGELS
o1 omoieg amaitovvtot amd to N. 4548/2018.

Me Bdion Tig epyacieg TOL EKTEAEGOUE KATE TOV EAEYYO LOGC, KOTA TN YVOUN HOG:

° Ta mAinpoeoprokd ctotyeia mov neptrapfavovtal oty ExBeon Alayeipiong tov Awotkntikon
Svppoviiov g ypnong mov EAnée v 31" Aekepuppiov 2025 avrtictoyoby 6TIg
YPNHOTOOUKOVOLUKES KATAGTAGELS

° H’Ex0gomn Awoyeiptong tov Atokntikov ZvpovAiiov éxel katoaptichel copupova pe TIg
16(OOVGEG VOLUKES amattiogls Tov apBpov 150 tov N. 4548/2018.

Emum\éov pe Bdomn tn yvdon kot KeTovonet Tov amoKTGOUE KaTd Tov EAeYy0 pag, Yo tnv Etaipeia
Kol TO TEPPAAAOV NG, EILAGTE VTOYPEMUEVOL VUL AVAPEPOVUE EAV £YOVUE EVTOTIGEL OVGIDOELC
avakpifeieg otnv ‘Exbeon Alayeipiong tov Atotkntikov g Zopfoviiov. Aev £X0VUE VO, OVOPEPOVLLE
TimoTo oyeTIKA UE To Bépa avTo.

EvBiveg Tov Atotkntikot Zopfoviriov el TOV YPNNUATOOIKOVOIIKAV KOTUCTACEDY

To AtoiknTikd ZvuPodAio Exel Tnv evBLVN Yo TV KATAPTION Kot EDA0YT TAPOVGINcT TOV
YPTUATOOIKOVOUIK®DY KATOOTAGEDY cOuemva pe ta AITXA, 6nmg avtd £xovv viobemOei amd v
Evponaixn ‘Evoon, tig aroitnoeig tov N. 4548/2018, dnwg kot yo ekeiveg Tig SukAideg e0mTEPIKOD
gA&yyov mov o AtoknTikd XvuBovAtlo kabopilel mg amapaitreg, dote va, kabioToTor duvarth n
KOTAPTION YPNUOTOOIKOVOUIK®V KOTUGTAGEMV UTUAANYLEVAOV aTTO OVGLMOES GPAALLN, TTOV OPEIAETAL EiTE
o€ amdrn gite og Adboc.

Kotd v Katdption 1oV ¥pnuaToolKovoUIK®Y KATaoTACE®V, TO Ao1knTiKd Zopfovito ival vaevduvo
v TNV a&lodAoynon g kavotntog g Etaipeiog va cvveyioet T dpactnplomrd g, YVOOTOTOIMVTAG
OTOVL CLVTPEYEL TETOL, TEPITTOOT, T OEpaTa TOL GYeTilovTan pe Tn cuvelOpeVT dPASTNPIOTNTO KOl TN
¥PNON TS AOYIOTIKNG Bdong TG cuveyllopuevnc dpacTnPLOTNTOC, EKTOC Kot €4V TO AtoknTikd Zvufodilo
gite mpotifetar va pgvcstonomoet v Etatpeio 1 va, dtakdyel T dpaotnplomtd e 1 dev £yl GAAN
PEOMOTIKY EVOALOKTIKY] ETIAOYT OO TO VO TPOYWPNGCEL G’ AVTEG TG EVEPYELES.
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To Ao Tikd ZvpuPovAto Exel Tnv evBLVN emomTeiog TNG SLOOIKAGIOG YPTLUTOOIKOVOUIKNG OVOPOPAG
¢ Etarpeiag.

Ev0vveg gheyktn] Yo TOV ELEYY0 TOV YPNIUATOOLKOVOUIKOV KATAGTAGEDY

Ot o10)01 pag givol vo amoKT GOV UE EDA0YN SIICPAAIGT] Y10l TO KOTA TOGO O YPTLOTOOIKOVOULKES
KOTOOTAGELS, GTO GUVOLO TOVG, EIvVOL AmOALUYUEVEC OTTO OVGIMOEG GPAALM, TOV OPEIAETAL EITE OE OTATY
gite g AMabog ko va ekdmoovpe Ekbeomn eheyktn, N onoia mephapuPdvel ™ yvoun poc. H edioyn
SloQAMGON CLVIGTA SLCPAAIGT LYNAOD EMTEOV, OAAG OeV glvar £yydmon OTL 0 EAEYYOG OV
devepyeitar ovppava pe to AIIE, mov £yovv evompotmbel oty EAAnvikn Nopobeoia, Oa evtomilet
TAVTO VO OVGIMOEG GPAALM, OTOV OVTO VTTAPYEL. ZOAALATO SVVATOL VO TPOKDYOLV OO amTdTn 1 omd
AdBog ka1 BempodvTal ovolHON OTaV, PepOVOLEVA 1| aBpotoTikd, Ba pmopovce DAY VoL aVOUEVETOL OTL
Ba emnpéalav TIg OIKOVOUIKES OTOPAGELG TMV YPNOTAV, TOV AapPdvovtal He BAcT VTG TIC
YPNHUOTOOIKOVOLIKES KOTAGTAGELS,

Q¢ xafnov tov gréyyov, cvupwva pe ta AITE mov éyovv evompatwbel otnv EAAnvikn Nopobesia,
AGKOVUE ETAYYEAUATIKT KPIoT) KOl 10T POVUE EXOYYEAUATIKO CKETTIKIGUO K’ OAN TN d1dpKELD, TOV
eléyyov. Emiong:

. Evtonilovue kot a&10A0yo0UE TOVG KIVOUVOLG OVGLMO0VG COUALOTOS OTIC YPTLOTOOIKOVOULKES
KOTOOTACELS, TOV 0QEileTan £ite 6€ amdtn gite oe AAboc, oxedalovTag Kol SIEVEPYDVTAG
EAEYKTIKEG JLAOTKAGIEG TTOV AVTATOKPIVOVTAL GTOVG KIVOUVOUG AVTOVG KOl ATOKTOVUE EAEYKTIKA
TEKUNPLOL TTOV glvar ETAPKN Ko KATAAANAL Yo vo Tapéyovv Baon yia ) yvoun pag. O kivduvog un
EVIOTIGLOD OVGIMAOVE COAUALOTOC TOV OPEIAETOL GE AAT EIVOL VYNAOTEPOG GO AVTOV TOV
opeiietan og AdBog, kabdg M amdTn uropel va ePUTEPIEXEL GLUTALY VIO, TAAGTOYPOPIO, ECKEUUEVEG
maporeiyelg, yevdeic dofePfordoelg 1| Tapdkapyn TV SIKAMO®MV E0MTEPIKOD EAEYYOV.

. Katoavooupue tig dukhidec ecmtepikon eléyyov mov oyetilovial e Tov EAEYYO0, IUE OKOTO TO
OYEOLOGUO EAEYKTIKMOV O1001KACIOV KOTAAANA®VY Y10 TIG TEPIGTAGELS, OAAG O)L LLE GKOTO TNV
STOTOOT YVOUNG ETTL TN UTOTEAECUATIKOTNTOG TOV SIKAIO®V E6mTEPIKOV EAEYYOV TG ETatpeiog.

. A&oloyobpe TNV KATOAANAOTNTA TOV AOYICTIK®V TOMTIK®V Kol HeBOdwV Tov ypnoipomomonkay
K01 TO EDA0YO TOV AOYIGTIKOV EKTIUNCEMV KOl TOV CYETIKMYV YVOOGTOTOGEMY OV EYVOV OO TO
ArotiknTikd ZvufodAlo.

. ATOQaIVOUAGTE Y10 TNV KATOAANAOTNTO TG XPN oG amd To AtowknTikd Zopfodio g AoYIoTIKNG
apyNG ¢ cvvellopevng dpacTnNPLOTNTAG Kal LE BACT) TO EAEYKTIKG TEKUNPLO TTOL OTOKTHONKOV
Y0l TO €AV VTLAPYEL OVGIOONC AfEPaLdTNTA GYETIKA UE YEYOVOTE 1] GLUVONKES TOV UTTOPEL VO
VIO ADVOLY 0VO1HdN afefardTnTa G TPOG TNV KavoTTa TG Etanpeiag va cvveyicel
dpaoctnprottd e Edv cupnepdvovupe 6T vpiotatatl ovsimong apepfaidtnra, eipacte
VITOYPEMUEVOL GTNV EKOECT EAEYKTI| VO ETIGTHCOVLE TNV TPOCOYN| OTIG GYETIKEG YVMOGTOTOMGELG
TOV YPNUATOOIKOVOUKDOV KATAGTAGEMV 1] €AV AVTEG O YVMOGTOTOW|CELS EIVaL AVETOPKELS vaL
dwpopomomcovpe T yvoun pog. Ta coprnepdopatd pog Paciloviol g EAEYKTIKA TEKUTPLO TOL
ATOKTAOVTOL UEYPL TNV NUEpouMVia ¢ Ekbeong ereykTn. QoT0G0, LEAAOVTIKG YEYOVOTA 1)
ouvOnKeg evogyetol va Exovv mg amotédespio 1) Etapeio va madoetl va Asttovpyei o cuveyilopuevn
dpacTNPOTNTA.
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. A&oloyolpe TN GUVOAIKT TOPOLGIGT), T JOLY| KoL TO TEPLEYOUEVO TAOV YPTLATOOTKOVOUK®DV
KOTOOTAGE®DY, GUUTEPIAAUPOVOUEV®Y TOV YVOOTOTOMNGE®Y, KOOMG KOl TO KATH TOGO Ot
YPTLLOTOOIKOVOUIKES KATOGTAGELS OMEIKOVILOVV TIG VTOKEIUEVEG GUVOALNYEG KOL TO, YEYOVOTOL UE
TPOTO TOL EMTVYYAVETAL 1] EDAOYT TOPOVGIOOT).

Meta&d dAov Bepdtmv, Kovomolovpe 6to Alotkntikd XvpBovAto, 1o oyedaloUeVO EDPOG KoL TO
APOVOSIAYPOLULO TOV EAEYYOV, KAOMDG KO GTLLOVTIKG EVPTUATO TOV EAEYYOV, GUUTEPIAAUPBAVOUEV®Y
OTOLV CNUOVTIKOV EALEIYE®V GTIG OIKAIOEG E0MTEPIKOD EAEYYOL evTomilovpe KOTA T SLAPKELL TOV

eAEYYoL Hog.

"ExOgon entl GAAL®OV VOUIKOV KOl KOVOVIGTIKAV UTOLTGE®V

O gpyaociec mov ekteréoape oyetkd pe v ExBeon Awayeipiong tov Atoknrikod Zvpfoviiov
AVOQPEPOVTAL OVATEP®, GTNV TAPAYPopo «AlAeg [TAnpopopiecy.

pwe

[pducyovmtepyaovcKodmepg
Avavopog Edeyktikn Etapeio
Opxotoi EAeyktéc Aoyiotég
Aewo. Knowiog 65

151 24 Mapovot

AM XOEA 113

Abnva, 20 Artpidiov 2026

O Opxwtdoc EAeyktic Aoyiotg

Movaync ZPopmdvoc
AM ZOEA 39571
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I. Katdotaon Xpnpatoowkovopkng Oéong

oo oe Evpa onu. 31/12/2025 31/12/2024
ENEPT'HTIKO
Mn-KoKLO@QOPOUV EVEPYNTIKO

Owcomeda, Ktipta kot Aomog eE0mMopog 4 32.682.262 32.310.996
Awaropato Xprong Iepovolakdv roygiov 5 99.770 136.876
Avia whyto 6 35.861 31.967
A0WéG LOKPOTPODEGLEG AMALTOELG 8 22.850 23.334
Xovolro 32.840.743 32.503.173
Amo0épata 7 433.083 312.218
Epmopiég kot Aowmég amattnoetg 8 591.494 1.318.567
Tapelokd do0écipa Kot 1603V 9 155.798 383.836
[Mopdymyo 20 - 428.394
Xovolro 1.180.375  2.443.015
2ZUVOLO EVEPYNTIKOD 34.021.118 34.946.188
IATA KEDAAAIA

Torwo ke@arora

Metoyikd Ke@AAao 10 4.505.256  4.505.256
Aw@opd omd k600 HETOYMV VTEP TO GPTLO 10 30.988 30.988
Amolepatikd 11 159.686 426.633
Képdn eig véov 11.919.036  10.788.345
2V0L0 13i0V KEPUAAI®V 16.614.966 15.751.222
YIOXPEQXEIX

Moaxkpompo0copes VTOYPEMGELS

Ynoypedoeig Micbdhoemv 5 49.515 93.960
YmoypeDGELG TAPOY DV TPOCOTIKOV 16 223.258 190.474
AvoBoAiopevn @OPOAOYIKT VTTOYPEMOT 14 760.180 745.785
Xvolro 1.032.953  1.030.219
Bpayvrpé0sopeg vroypedoseig

Advein 19 2.023.740  3.029.285
Yroypehoeig MicOhoemv 5 54.271 48.511
ITpounOevtéc Kat AoUTéG VoY PEDCELG 12 2.275.761 2.032.445
Yroypedoelg mpog cuvdedepéva Lép 12 11.925.181  12.919.319
Yroypéwon omd popo E1G0SNUATOC 14 94.246 135.187
Xovolro 16.373.199 18.164.747
2UVOLO VTOYPEDCEMV 17.406.152 19.194.966
Y0VOL0 10iV KEPUAUIOV KU1 VTOYPEDCEMV 34.021.118 34.946.188

Ot ovvodeLTIKEG oNpEldoEl; oTlg oelideg 7 ®¢ 34 amotehohv avVOTOOTOOTO HEPOS OLTOV TOV
XPNUOTOOTKOVOLIKMY KOTOAGTACEDV.
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I1. Kataotaon Xvvoiikov Ercodnpartog

TN v gpiion wov éAnce v 31 Askepfpiov
Tlooa oc Evpw

HoMosig

Koéotog [ToAn0éviov

Mewkt6 képoog / (Enpuid)

Aoutd £éc0da

"E&oda d10iknong

Aowd €€oda

Agrrovpywkd aroteréoporta (EBIT)
XpNUATOOIKOVOULKA £G000
Xpnuatootkovoptkd £0oa

Képdog / (Znpid) yprions apo ¢opov 16001 p1atog
Dopog €1600MUOTOC

Képdog / (Zmpmid) ypiong petd andé ¢oépovg

Aoutd GUVOMKE ELGOONNOTO

Aoird oToryeia. avvolikoD E1000HUATOC IOV JEV AVaUEVETAL Va eTapepGody
00 AmOTEAEOUATO. OE UEAAOVTIKES TTEPLODOVE:

Enavoxatopétpnon vmoypedoemy Topoymy TPOSHTIKOD

DOPog EIGOOMUATOG GTO AOUTH GTOLYELD. GUVOALKOD EICOONUATOG
Aoutd 61Oy Eio GUVOMKOD E1G00NNATOG YP1ONGS RETA 0O POPOVG

Aoutd GUVOMKE ELGOONNOTO

Aoird ororyeio. cvvolikod E1000HUATOC TTOV AVOUEVETOL VO. UETOPEPBoDY ata
omoteAéouora oe ueAloviikéc mepIddong:

Képdn / (nuiég) amd amotipnon mopayd@ymv yio avtiotdduion
KIvOOVOV - QITOTEAEGUATIKN

DOPOG EIGOOMUATOG GTA AOUTHL GTOLYELD. GUVOAIKOD EICOONUATOG
Ao0und 6ToLYEL0 GUVOMKOV ELGOORATOG YPNONG NETH 0O POPOVG
YUvoMKO E1600Mpa Lo TNV (P1ion HeTd amd Popovg

onu.

17
13

18
13
18

15
15

14

16
14

20
14

31/12/2025  31/12/2024
16.132.428  15.371.162
(12.818.760) (11.911.142)
3.313.668  3.460.020
435.208 393.714
(1.609.443)  (1.528.104)
(420.697)  (382.382)
1.718.736  1.943.248
1.243 1.725
(136.512)  (253.895)
1.583.467  1.691.078
(370.781)  (447.085)
1.212.686  1.243.993
(18.968) (22.517)
4.173 4.954
(14.795) (17.563)
(428.394) 418.175
94.247 (91.998)
(334.147) 326.177
863.744  1.552.607

Ot ovvodevTikég onuewdoelg otlg oelideg 7 ®¢ 34 amotehodv avVOTOOTOOTO UEPOS OLTAOV TOV

XPNUOTOOTKOVOUIKMY KOTOGTACEDV.
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I11. Katdotaon Metaforav [diov Keparaiomv

Tlood oc Evpw

Ynéiowro 1 Iavovapiov 2024

Képdog xpriong

Enavoxatopétpnon vaoypedoemy Topoymy TPOCOTIKOV
Toktikd Amobepotikd

AmnobBepatikd avtiotddpionog Kivdvvov
Ynérowro 31 Aekepppiov 2024

Ynérowro 1 Iavovapiov 2025

Képdog xpriong

Enavoxatopétpnon vroypedoemy Topoymy TPOCOTIKOV
Toktikd Amobepotikd

Amofepatikd ovtiotdduiong Kivdhvou
Ynorowro 31 Aekepfpiov 2025

MeToyiké
KeQGLoL0 XYvoro
KOl VTéEp Aowma Amnoteléopata Idicv
70 GpTI0  OmoOEpOTIKG €15 VEoV Kepoaraiov
(onu. 10) (onu. 11)
4.536.244 58.806 9.603.565 14.198.615
- - 1.243.993 1.243.993
- - (17.563) (17.563)
- 41.650 (41.650) -
- 326.177 - 326.177
4.536.244 426.633 10.788.345 15.751.222
4.536.244 426.633 10.788.345 15.751.222
- - 1.212.686 1.212.686
- - (14.795) (14.795)
- 67.200 (67.200) -
- (334.147) - (334.147)
4.536.244 159.686 11.919.036 16.614.966

Ot oLVOJEVTIKEG ONUEWDOEL; OTIG OeAidec 7 émg 34 amoTteAoVV avomdOGTOGTO UEPOG OVTAOV TOV

XpNHATOOIKOVOUIKAOV KATACTACEDV.
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IV. Katrdotaon Tapgwokov Poov

TN v gpiion wov éAnEe Tnv 31 Agkepfpiov

Tlooa oe Evpa

Taperokég poég amd Aertovpyikéc dpaoTnPLoTNTES
Képdog / (Inuid) mpo eOpov €1600MUATOG

AmocBécelg EVOMUATOV ToyimV

AmocBEcelg SIKOMUATOV XPTONG TEPLOVGIOKMV GTOLYEIDV
AmocBéoelg aulmv mayiov

(Képdn) / {Inuiég amd TdAnom EVeOUAT®V Kol GUA®V Tayinv
XPMUOTOOIKOVOUIKG £5000.

Xpnuatootkovoptkd £0oa

Meiwon / (adénon) amobepdrov

Meiwon / (abénon) anortioewmy

Avénon / (ueiowon) vroypedoenv (TAny Tparneldv)
Avénon / (ueiwomn) LVIoxpEmoNg TAPOY DY TPOCMTIKOD
Xpe@oTikoi ToK0l Kot cuvaen ££0da Kataefinuéva
Kotapefinuévorl popot

KoOapéc taperokéc poéc amd Ae1TovpyIkég dpacTnpLoTnTeg
Taperokég poés amé eTeEVOLTIKES dpaoTNPLOTNTES
AY0pEC EVODUOTOV TEPLOVGLOKODV GTOYEIMV

Ayopéc ADAWDV TEPLOVGLOKMV GTOLYEIDV

'Ecoda amd ToIGELS EVOOUATOV Tayiny

Toxot mov eiompdyOnicav

KoOapéc Tapetokéc poéc amd eTevovTIKEG OPASTNPLOTNTES
Taperokég poé amé YPNUATOSOTIKEG OPUCTNPLOTTES
AmomAnpoun dovelspon

Ipoxataporéc/(TTAnpopéc) amd/ce untpiky etarpeio
MetafoAn avakvKAOVIEVOD SOVEIGLOD

AmomAnpopég keparaiov pcbocemv

KoOapéc taperokég poés améd YpnroTodoTIKEG dPUSTNPLOTNTES
KoOapn adénon /(neioon) ota topeiokd owebéoipo Kot 1606vvapa

Tapetakd dabéoto oy apyn T xPNoNs
Taperokd orabéoya oto T6h0g TG YPNONG

onpL.

~NO~N N~
ONT S RSU A

19
21

31/12/2025  31/12/2024
1.583.467  1.691.078
1408366  1.359.956

41.624 45.834
7.995 6.022

- (4.804)

(1.243) (1.725)
136.512 253.895
(120.865) (92.983)
727.557  (818.208)
473.738 84.871
13.816 (15.585)
(142.057)  (262.904)
(298.906)  (336.297)
3.830.004  1.909.151
(1.779.631)  (2.028.899)
(11.889) (33.507)

- 184.987

1.243 1.725

(1.790.277)  (1.875.694)

(1.000.000)  (1.000.000)

(1.225343)  1.260.386

; (9.009)
(42.422) (45.383)

(2.267.765) 205.994

(228.038) 239.451
383.836 144.385
155.798 383.836

Ot ovvodevTIKEG onuelmoelg oTlg oeldeg 7 oG 34 amoTeAovV OvVOTOOTAGTO HEPOS OVTMOV TOV

XPNUOTOOTKOVOUIKMY KOTOGTACEDV.
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Ynperdoeis eni Tov Xpnuotooikovok®v Kortaostdoemv
1. I'evikég mAnpogopieg

H ANOZEAA A.E. BIOMHXANIA EIIEEEPTAXIAY KAI ANAKYKAQXHYX METAAAQN
MONOIIPOXQITH ANONYMH ETAIPEIA (gpeéng n “’Etaipeia’’) eivar po Etapeio mov edpevet
omv EAMGSa, omnv 086 A. Mecoyeiov 2-4, ITopyog Abnvov B’ Kripo, Abnva. H Etopeio
dpactnplomoteitar ot YVTELGN KOl TOPAY®YN TAOK®V aAovpviov Kot pmiyetov. H didpkela g
Etaipeiog €xet opiobei aopictov ypovov.

H Mn1puch etonpeio eivor 1 EABAAXAAKOP A.E.. H Etopeio 6mog kor 1 EABAAXAAKOP AE.
aviikovv ot VIOHALCO SA/NV mov dwampaypatevetor oto ypruotiotipio EURONEXT tov Belyiov
Kot oto Xpnuotiotpo Abnvav. H dueon coppetoyn g EABAAXAAKOP A E. oty ANOZEAA AE.
otig 31 Aekepfpiov 2025 frav 100%. Ztoyeio yo v Etoupeio kot t1¢ dpaotnpotnteg g, eivor
dwbéoya oty wtooehida e puntpikng etaupeiog EABAAXAAKOP A.E. (www.elvalhalcor.com). Ot
Xpnuatookovopkés Kataotdoeig tg Etaipeiog evomolodviot kéte amd tov Optko EABAAXAAKOP
AE..

2. Bdon cvvratng tov Xpnpatoowkovopkov Kotaostdoewv

2.1 Ynpeimon coppdpemong

Ot ovvnupéves Xpnuatoowovoukés Kataotdoeis g Etapeiog (epeEng ot “Xpnuotookovopkés
Kartactdoeig’”) apopodv v ypnon mov EAnée v 31n Askepufpiov 2025 kat £xovv cuvtoydel cOpemva
pe ta Aebvn Ipdtomo Xpnpotootkovopukng Avagopds (“AITXA”) 6nmg avtd Egovy vioBetn el omd v
Evponaixi 'Evoon.

Ot cuvnpupéveg Xpnpatoowovopkés Kataotdoeig £xovv gykpibei mpog dnpocicvon omd 10 Atokntikd
SvpPodio g Etarpeiog v 17 Anpikiov 2026.

2.2 Bdaon empétpnong

Ot Tapovoeg Xp1UOTOOIKOVOUIKEG KOTUOTAGEIS €Y0vV cLVTOYOEl COUE®VO LLE TNV APy TOV 1GTOPIKOD
KOGTOVG KoL TNV apy1 TG oLVEXIONG TG dpactnpdmrag («going concern»). H Atoiknon g Etaupeiog
£\afe vdYV TNG TO 01KOVO LK TTEPIPAAAOV KOl KOt OG0 0vTd ennpedlel T Asttovpyio tng Etatpeiag.
INa tov mpocdiopopd g apyng g cvvexlopevng dpactnpottog, 1 Etapeio éhafe vadyv g, Tig
ovveyloueveg e&eMéelg Kat TuyOV eMOPACELS TOL £XEL 1] GLVEYIOT TOL TOAENOL HeTalld Pwoiog kot
Ovkpaviag, Tig oTpatioTikés e&elitelg otnv Méon Avatodr kabdc kot v eniforr] SacHdV omd TIG
HITA. Ta yeyovota ovtd evO€yeTol VO EMNPENCTOVV TOIKIAOTPOTMOG TO TOYKOGUO OIKOVOUIKO
nepIdrrov, ennpedloviog To KOGTOG TOPUY®OYNS, TOV TANB®PICHO Kot TNV £podlacTik) adAvcida. H
dtolknon ekTid dopkmG TNV KATACTAON Kol TIC TOVEG ETMTMOGELS TNG, TPOKPLUEVOL VO, S0oQaAicEL
OTL AoufavovTtat £YKotpo. Kot duVaTd LETPO KO EVEPYELEG Y10 TNV EAAYLGTOTOINGT TUXOV ETTTOCEDY GTIG
dpacmmpomteg ™¢ Etapeiog. EmmAéov, yua ) ypnion mov énée v 31.12.2025 to obvoro tov
Bpayvmpdbeopmv voypedoewv vrepPaivel To cuvolo tov Bpayvrpdbecumv anaithoeov Kotd Evpd
15,19 ex. Qot660, N Aloiknon g Etapeiog £xet AdPet ypamtéc dafefaidoelc and tnv untpikn etoipeio
EABAAXAAKOP A.E., 611 6o mpoPel og OAeC TIG amopaitnTeEG EVEPYEIEG EPOCOV TPOKVWYEL AVAYKT,
wote N Etapeia va givar og 0éon v’ avIYETOTIGEL OTOIEGONTOTE YPTLOTOOIKOVOUIKES OVAYKES GTOVG
emopevoug 12 pfveg omd TN OMUOGIELOT TOV YPNUATOOIKOVOUIK®V Katactdoewv. H Atwoiknon
mapaKoAovdel cuveymg ™ pevototta ¢ Etapeiog kot ékpve 0TL 1 mapadoyn Tov going concern
vrootnpileTol ETOPKMG Kot AmoTeEAEl TNV KATAAANAN Bdon Yio TNV KATAPTION TOV XPTHOTOOIKOVOUIK®OY
KOTACTAGEDV.

2.3 AETOVPYIKO VOUIONO KO VOULGLO, TOPOVGINoG

O Xpnuatoowkovouikés Kataotdoeig mapovoidlovior o€ Evpd mov givar 1o Agttovpykd vOpuGpo Kot
70 vopcpo mapovsioong g Etapeiog. Ta mocd eivar otpoyyviomompéve oty TAnciEctepn Lovada
(TuyoV S10popEg GTAL GUVOAD OQEIAOVTOL GE GTPOYYVAOTOLGELG).

24 E@appoyn ektypoccov Kot kpicewmv

H ovvtaén tov Xpnuatoowovokadv Kataotdoewv amottel amd tn Atolknon va maipvel amo@dcels, vo
KOVEL EKTIUNGELS Kol VTOOEGEIS TOV €mMMPedlel TNV €QOPUOYN AOYIGTIKOV apydV, KoO®OSG Kol TV
KOTOYOPNUEVOV OGOV GTOEIDOV evepynTiKoy, mabntikov, €c56dmv kal e£60wv. Ta mpoypoTid
OTOTELEGLOTO UTOPEL TEAMKA VAL SLUPEPOVV A0 OVTES TLG EKTIUNGELS.


http://www.elvalhalcor.com/
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Ynperdoeis eni Tov Xpnuotooikovokov Kataotdosmv

24 E@appoyn ektyuocov Kot Kpicemv (cuvE EL)

Ot exToelg kol ot kpicelg g Awolknong emaveEetdlovratl dapkmg Kot Pacilovior ce 10TOpLKd
dedopéva Kot TPoGdoKieg Yoo LEAAOVTIKA YEYOVATA, OV KPivovTal EDAOYEG GOUPMVA LE TO IGYVOVTA.

Ot eKTNOELS KOl TOPAOOYESG TOV EVEXOLV CNUAVTIKO KIVOUVO VO TPOKOAEGOVY 0VGLMOON EMIOPUCT OTIC
AOY10TIKEG 0&lEG TOV TEPIOVOLOKADV GTOLYEI®V KOl TOV VIOYPEDCEDMV GTOVG ENOUEVOLS dMOEKA UVEGS,
TEPLYPAPOVTOL TAPUKATO:

(o) dopog Ercodnpatog (onp. 14)

Katd v kavovik)y pon 1@V epyacidv g emtyeipnong Aappavovv ydpa moArEG GLUVOAANYEG Kol
VIOAOYIGHOL Y10, TOVG 0TOIoVG 0 AKPPTG VIOAOYIGUAOG TOV POPOV gival aféPatog. v nepintmon mwov
01 TEMKOT OPOL TOL TPOKVTTOVY UETE GO TOVG POPOAOYIKOVS EAEYYOVG ElvaL SLAPOPETIKOL ATTO TO TOGH
OV OPYIKA eiyav kataympndei, ot dapopés avtég Oa emMPedcovy T0 POPO EIGOINUATOS KoL TIC
TPOPAEYELS Yo OVAPUALOIEVOVG POPOVG TNV XPTOT TTOL O TPOGIOPIGHLOG TV POPOAOYIKMV SLLPOPHOV
€\afe yopa.

® Amobépata (onp. 7)

H Etaipeio mpofaivel o€ eKTIUNCEG OXETIKE [LE TV OTOTIUNON TOV OTOBEUATOV OTN HIKPOTEPN T
peta&d KOGTouG KTHong tovg Kot kabapng pevotomomotung a&iag. H pevotomomoun a&io pmopet va
dwpépel oe oyéorm pe ekelvn mov ekTNONKE KATE TNV MUEPOUNVID GUVTAENG TOV OIKOVOUK®OV
KOTOOTAGEMV.

() Amopeimon

H Etaipeio mpofaivel 6€ EKTIUNGCELS GYETIKA LE TNV OTOTIUNOT TOV TEPLOVGLOKDY GTOLXEI®V TOL gV
empeTpdvton o e0Aoyeg a&leg (YAmeda, ktiplo Kot eEomMopdg, Guia whylo ctotyeia), 6T HIKPOTEPT
a&lo peta&d g Aoylotikng Kot avaktiong a&iog avutdv. EWdwd ya ta ynmeda, Kripta kot e£omioud,
n Erapeio mpofaiverl og a&roddynon tng avakmopdtntog toug e Baon v atila ypnoewg (value in use)
™g povadog onuovpyiag tapgokdv pomv («Cash Generating Unity) otmv omoio gvidocoviol ta
mePLOVoLOKA avtd otoyeio. H vroloyldpevn a&la ypnoemv Paciletor oe MEVTAETES EMYEPNCLOKO
oyé610 mov Kataptifel n Aoiknomn Kot ®g ek ToHTOL €ivat vaicOntn otV enaAngvon 1§ Un TPOGIOKIOY
OV OPOPOLV OTNV EMITEVEN OTOYOV TOANCEDV, TOCOCTMOV WKTOV MEPB®PIOn, AEITOVPYIKAOV
OTOTELECLATMV, GUVTELESTAOV OVATTLENG KOl TPOEEOPANONG TOV EKTILDOUEVOV TOUELNKDY PODV.

3. Inpovtikég AoyroTikég Apyés

SuyKeKPLEVA VEQ TPOTLTOL, TPOTOMOWCELS TPOTOT®V Kol depunveieg Eyovv exdobel, ta omoia eivar
VIOYPEMTIKA Y10 AOYIOTIKEG TTepLodovg mov Eektvouv v 1 lavovapiov 2025 © petaysvéotepa. H
Aroiknon ektipd 6Tt Ta. akdAovho TpdTLTO Bt £X0VV LN GNULOVTIKY ENIOPACT) GTHV OKOVOLLIKY BE0T Kot
T1g emddoelg g Etarpeiog.

Ipotumo Kou ALEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGH OLKOVOULKY] YP1161)

AAII 21 «Ov Emépaocig toov Metaforav otig Zuveriaypatikég Ieotipiee» (Tpomomoujceic) - Mn
dvvatotTnTe avrallayfis vopicpatog (epapudletal oTic €TNOIEC TEPLOSOVG TTOV EEKIVOLV TNV 1| UETE
mv_In lavovapiov 2025)

O1 TPOTOTOMCELS ATALTOVV A0 TIG ETAPEIEG VO EQaPUOLOVV L0 GUVETN TPOGEYYIoN 6TV 0&l0AdYNoN
ToV €4V €va vOpUopo umopel va avtaAldooeton pe A0 VOGO Ko, OTav eV pumopel, otov kadoptopd
™G CLUVOAAAYUOTIKNAG 1ooTipiag mov Oa ypnoipomombel Kol TV YVOGOTOTOWCE®Y TOL TPEMEL VO
mapéyovtal. To véo mpodTLMO dev €iye OVGLOON GVTIKTUTO GTNV AVAYVAOPLOT KO TNV EMUETPNON OTIG
ypnuatootkovopikéc Kataotdoerc.

HpoTumo Kot ALEPUNVEIEC VTOYPEOTIKG Y10, LETAYEVESTEPES TEPLOOOVES

AIIXA 18 «Ilepoveioon kol I'voostomoinen otig Owovopkés Kotaostassioy (epopuoletor otig
goieg AoyoTikéc mep1ddovg mov Egkivodv v 1 petd v 1n lavovapiov 2027)

To AITXA 18 exd60nke tov Anpiito tov 2024. Kabopilel Tig amoitioeis yo Ty Topovsiosr Kot Tig
YVOGTOTON|CGEL; OTIG OKOVOUIKES KaTaoTdcels, kat aviikadiotd 1o AAIT 1. O o160 tOL €lvan va
S1ELKOAVVEL TOVG EMEVOVTEG VAL GLYKPIVOLV TIG EMOOGELS KOl TIG LEAAOVTIKEG TTPOOTTIKES TMV ETAPELDV,
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Ynperdoeis eni Tov Xpnuotooikovokov Kataotdosmv

3. Inpovtikég AoyroTikég Apyég (cuvéyera)

TPOMOMOUDVTOS TG OTOTNOEL, YL TNV TOPOVGIOCT) TOV TANPOPOPLOV OTLS KUPEG OUKOVOLKES
KOTOOTAGELS, WaiTeEPA OTNV KATAoTaon anotelecudtoy. To véo mpdTumo:

e grtartel TV Topovsioon dVo VEwV KaBoPIGHEVEOY VTOCLVOAMY GTNV KATACTAGCY OTOTEAECUATOV -
AEITOLPYIKE KEPOT Kot KEPON TPV OO T YPNHATOSOTNGT KOl TOVG POPOVS EIGOONLLATOG,.

® gtattel Yv@oTomoinon TV dekTdv anddoong mov kabopilovrar amd T Stoiknon oG etoipeiog -
VTOGUVOAN €600V Kot e£60mV TTov dev mpocdiopilovtol and to. AIIXA mov mepropfdvovtal oTig
ONUOGIEG EMKOVAOVIEG Y10L VOL KOWVOTTOIGOLV TNV Groyn Tng 010iknong Yo TV OIKOVOUIKT arnddoon
pog etatpeiog. I'a v mpomdbnon g dapdaveiag, pio etaupeio Bo Tpénet vo Tapéyel cupE@Via petac&n
AVTOV TOV HETPOV KL TOV GLVOA®V 1 TOV VITOGLVOA®Y oV Kabopilovtar amd ta AITXA.

® £VIGYVEL TIG OMALTHOELS Y10 T GLVADPOLIoN Kot TOV dlay®PIGHd TG TANpoeopiag yio va fonbnoet pua
etaipeio va TapEyeL YPNOILES TANPOPOPIES.

e omotel MEPLOPICUEVEG OAMOYEG OTIV  KOTAGTOOT TOUENKOV pomdv Yoo TN Peitioon g
oLYKPLoOTTaG, Kabopiloviag éva cuvenés onpeio exkivnong v v éppeon pébodo mapovcioong
TOUELNKDY PODV OO AELITOVPYIKEG OPACTIPLOTNTES KOl KATAPYDVTOG TIG EMAOYEG Yo TNV Ta&vOUnon
TOV TOUEWKAV pODY TOKOV Kl LEPICUATOV.

To véo mpdtumo €xet avadpopukn epappoyn. H Etapeia Ba epapudcel 1o véo mpodtumo and v
VIOYPEMTIKN Npepounvia Evapéng woybog tov, v 1 lavovapiov 2027. H epappoyn givatl avadpopikn
K0l, GUVET®MG, Ol CUYKPITIKEG TANPOoQOpieg Yo T yxpnon mov Afyet otg 31 Aeskeufpiov 2026 6a
avadiatvrmbovv copemva pe to IFRS 18. EnmAéov, n Etapeia £xet 10 Eexvnoet v a&loAdynon tov
TPOTOV TAPOVOINGNG PACEL TOV VEDV OMALTIGEWDV.

AITIXA 19 «Ovyatpikés yopis Anpocia EvOovn: I'vostomomjoeig» km Tporomoumjoeig oto AITXA
19 (gpapudletor otic eTNo1EC AOYIOTIKEC TEPLOG0LE TTOL EgKvoUV TV N netd tnv 1n Iavovapiov 2027)

To AITXA 19, 10 omoio exd6Onke Tov Mdio tov 2024, e1odyst HELOUEVEG OMALTIOEL YVOGTONOINGONG V1oL
emAé€ineg Buyatpwcés. EmAéEyueg Buyatpikéc eivar exeivec mov dgv €xovv dnpocio gvbovn (0mwg
mePLypapetar oe GYETIKN Topdypoeo 610 AIIXA yio Mikpég kot Meoaieg OviotnTeg) Kot aviKovv o€
UNTPIKN TTOL TPOETOUALEL KOt dNUOGIEVEL EVOTOUUEVES YPTLOTOOIKOVOUIKES KATACTACELG COLQMVOL [LE
ta ATIXA. Avtéc o1 Buyatpikéc Oa cuveyicovy va e@aprolovy Tig AmUITNOELS AVOYVAPLoNG, EXUETPNIONG
Ko Tapovsioong oto dAlo AITXA, aAld pmopohv Vo aVTIKOTOGTGOVY TIG ATULTCELS YVWOGTONOINOoTG
O€ QUTA TO TPOTLTO, LE HEIMUEVEG OMOUTNOELS YV®oTomoinone. To mpodtumo pumopel va vioBetnOel otig
EVOTOUUEVEG, OTOUIKEG 1] HEUOVOUEVES OIKOVOUIKEG KOTOOTACES TV EMAEEU@V BLYATPIKOY TOL
EMAEYOLV VO TO EQAPUOCOVV.

Katd mv apyikn €kdoomn tov, to AIIXA 19 kdAvnte 0 TpOTLRA KOL TIG TPOTOTOGELG OV ElYoV KO00ET
€mg tov Oefpovdpto tov 2021. OrTpononomosig 6to AITXA 19, ot omoieg dnpocievnkav tov Avyovsto
Tov 2025, enekteivouv anTég TIG OMAOVOTEVIEVES ATULTIOELS YVOOTOTOINONG MGTE Vo TEPAALBAvVOLY
TPOTLTTAL KOl TPOTOTOUGELS OV kOO KAV KOTd TN Tepiodo petald @efpovapiov 2021 kot Maiov 2024,
Aappavovtag vmoyn oAlayés ota mpoéTvma Tov Tifeviaw oe oy fmg Vv In lavovapiov 2027,
nuepopnvia kotd v onoia to AIIXA 19 Ba givar epappodsiplo.

To véo TPOTLTO KOl O TPOTOTOGEIS TOV £YOVV AVAIPOUIKT EQAPUOYT. Agv €yovv axoun vioBetnOel
ond v EE. Eni tov mopdvtog, 10 vEo TPOTLTO dev aVOUEVETOL VO £(EL OVCLOON OVTIKTUVTO GTNV
OVaYVAOPLoN KoL TNV ETUETPNOT OTIG YpnLatootkovouikéc Kataotdoeis.

Yroyevpéveg tpomomouiosls ot1d AIIXA 9 kov AIIXA 7, «XpnpROTOOIKOVOMIKG PECAN»:
I'vootomomjoele» (epapuodletor otTic eTNo1eg AOYIGTIKEG TEPLOO0VG OV EEKIVOLV TV N HETA TV In

Iavovapiov 2026)

Ot Tpomomomoelg £kd60MKay To Mdato tov 2024 kot opilovv ta mapakdTo:

(a) devkpwilovv MV Muepounvia  ovayvaopiong Kot TOUCTG  OVOYVOPIONG  OPIoUEVOV
YAPNIOTOOIKOVOLIK®Y TEPIOVGLOKDV GTOLEI®MV KOl VITOYPEDCE®V, HE (o vEo e&aipeom Yo Oplopéveg
YAPNLLOTOOIKOVOLIKES VITOYPEMOELG TOL SloKOVOVILovTal PEG® MAEKTPOVIKOD GUGTHLOTOS HETAPOPUG
LETPNTAOV;
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3. Inpovtikég AoyroTikég Apyég (cuvéyera)

(B) devkpwifouv kar mopéyovv mepatépm Kobodynon vy v afodldynon tov Katd mOcov Eva
YPNLLOTOOIKOVOLLKO TEPIOVOLOKO GTOLYEID TANPOL TO KPLTNPLO Y10 ATMOKAEIOTIKG TANPOUES KEQOAOIOV
kot tokwv (SPPI);

(y) mpocBétovv véeg YVOOTOTOMOELS Yol OPIOUEVA LEGH PE GULUPOTIKOVS OPOVS TOL UTOPOVV Vi
OALGEOVY TIG TAPEINKEG POES (OTMG OPIGHEVA LEGO LLE YOPAKTPIOTIKA TOL GLVOLOVTOL LE TOVG GTOYOVG
enitevéng ESG); kot

(9) emukapomoloHV TIG YVOGTOTOWGELS Y10 GCUUUETOYIKOVS TITAOLG IOV EMUETPOVTOL 6TV €0A0YN o&ia
HEG® AomdV cuvoAKdV £50dwv (FVOCI).

Otav o otkovoptkn ovtotnta epapuolel Yo TpdT™ QOpPE TIG TPOTOTOMOCELS, gV OmaLTEITOL VO
EMOVASIOTUTIMGEL GUYKPLTIKEG TANPOPOPIES KOl EMLTPEMETAL VO, TO KAVEL LOVO €4V givart duvatdv ympig )
XPNON TG €K TOV VOTEPAV amokTnBeicas Yvdong.

Emioieg Bedtidoeig og AIIXA Toépog 11 (spoppolovtal oTic €T0EG AOYIOTIKEC TTEPLOSOVS TOV
Eekwovv v 1 petd v 1 Tavovapiov 2026)

Ot tpomomomoelg TEPIAAUPEVOVV d1EVKPIVICELS, AMTAOVGTEVGELS, S10pBMCELS Kat dALAYES TOV GTOYEVOVY
ot Pertimon g ovvénelog 5 Ipotommv AITXA kot cuykekpipéva oto AITXA 9 «Xpnpotootkovopukd
péoan, AIIXA 1 «Ipatn Epappoyn teov Aebvav [potomev Xpnpoatoowkovopukng Avaeopdc», AITXA
7 «Xpnuotoowovopkd péca: I'vootomomoeioy, AIIXA 10 «Evorompéveg Owovopukég Kataotdoeigy
kot AAIT 7 «Katdotaon Topewokdv Podvy. Kavéva amd avtd dev ovapévetal vo Exel ONUOVTIKY
EMIOPUOT OTIG XPNLOTOOIKOVOLKES KaTaotdoelg e Etaipeiag.

Tpomonoujoelg oto AIIXA 9 ko oto AIIXA 7, «XopuPacelg mov ava@EéPovial o€ MNAEKTPIKY
napaymyq mwov oyetiletor pe @uowkd @awvopeva» (Contracts Referencing Nature-dependent
electricity) (1oyvovv ylo etoteg meptddovg mov apyilovv v 1 petd mv 1 lavovapiov 2026)

AVTég o1 TPOmOmOMoElS 1oHOVY HOVO Yol GLUPACELS TOL €KBETOLY [0 OLKOVOULKY) OVTIOTNTA GE
LETAPANTOTNTA TNG VTOKEIUEVNG TOGOTNTOG NAEKTPIKNG EVEPYELNG EMEWDN 1 NYN TNG TOPOYOYNS TNG
eEaptaral omd aveEéheykteg QLOKEG cvvOnKeg (OT®MG O KOPOG) Kol CUYKEKPLUEVO HOVO Yl TNV
nAexTpikn evépyeta kaBavtn (Oyt Yo ToToTOTIKG NAEKTPIKNG eVEPYELNG). Ot cupPacelg Tov euminTovy
0T0 medlo eQapUOYNG TEPAULPAVOLY TOGO CLUPACES ayopdg 1 TOANONG, €ite A@OPOVV QPLGIKN
o pGdoon NAEKTPIKNG evépyetlag gite Oyt (physical or virtual), mov g€aptdtol and PLOIKOVG TAPGYOVTEG,
000 KoL ¥PNUOTOOIKOVOLIKE pEoa oL 1 a&io Toug e€apTdton amd T1g TIES TNG NAEKTPIKNG evépyetag. Ot
TPOTOTOW|OELG:

* TAPEYOVV ATMOAVTIGELG G TPOG TOV TPOTO EPAPIOYNG TOV OTAUTNOE®V «1diag ¥priong» tov AIIXA 9 yia
SvpPaoeig Ioinong Hiextpikng Evépyetlag pe puokn mopdadoon (physical PPAs).

* EMITPEMOLV TN AOYIOTIKN ovTlotdBuiong v avtég ot oVUPACES YPNOIUOTOOVVIOL OC HECQ
avtiotdduiong.

* pocbitovv véeg amautnoelg yvootomomoemy oto AIIXA 7 mov PonbBoldv Ttovg emevovtég va
KOTOVOTGOLV TNV ENLdpAoN

QVTAOV TOV CVUPACEDV GTNV OIKOVOLLKT amdS00T] KO TIG TOUELOKES POEG LLOG ETALPELNG.

Optopéveg amd TG TPOMOTOWGELS VTOKEWVTOL OE LEANOVTIKY] €QOPUOYT KOl GAAEG GE OVOOPOLUKT|
gpappoyn. Ent tov mapdvrog,

70 V€O TPATLTIO SEV AVAUEVETOL VO EXEL OVGLOIN OVTIKTUTO GTNV OVOYVAPIoT KOL TNV ETUETPNOT OTIS
Xpnuotookovopukés Kataotdoeic.
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3. Inpovtikég AoyroTikég Apyég (cuvéyera)
Xroyevpéveg Tpomonomosls 610 AAIL 21, ‘O Emdpdaceic tov Metafor®dv 6Tic Zovarlhaypotikés
IooTipieg: Metagpaon oe Nopopa [apoveioong Yaeprindmprotikig Owovopiog

(g@apudletor oTic £TNOLEC AOYIOTIKEC TEPLOO0VE OV EgKvovV TV 1 netd tnv 11 Iavovapiov 2027)

Ot 1pomonomcelS aPopohy HOVO TIS OVIOTNTEG OV €YOVV VOUGUO TOPOVCIOCNG GE OUKOVOUIO [LE
VEPTANOOPIGUO, GALA £XOVV ETE SIKO TOVG AELTOVPYIKO VOGO EITE TO VOGO TOV EKUETAALEDCEDY
TOVG 0T0 eEMTEPIKO GE OKOVOLIN YWPig VITEPTANOWOPIGUO.

Olo. 100 T0GH (CUUTEPIAAUPBOVOUEVOV TOV CLYKPITIKOV OTOWEIOV) amatteitol va peTappaloviot
YPNOOTOIDVTOG TNV oOTIHi0 KAEIGIHATOG TNG MUEPOUNVIOG ™G WO TPOSPATNG KOTUOTAONG
owovopikng Béonc. EmmAéov, vmdpyetl e€aipeon yio TIG OVIOTNTEG TOV OTOI®V TO AEITOVPYIKO KO TO
VOUIGLLO TOPOVGIOGTG EIVOL VOGO, GE OTKOVOLLID. LLe DTTEPTANOOPIoUO, DGTE VO, UV EXAVOUETAPPALOVY
TO. GUYKPLTIKE OTOYKElD TV EKUETOAAEVCE®V GTO €EMTEPIKO OV €YOVV AELTOVPYIKO VOUIOUO GE
owovopia ywpig vrepTANdPIoUO.

Ot tpomomomoelg dev €xovv akoun viobetbel and v EE. Eni tov mapdvtog, 10 véo mpdTumo dev
OVOUEVETOL VAL £(EL OVGLOON AVTIKTUTO GTNV AVAYVMPLOT KOL TV EMUETPNOT OTIS XPTLOTOOIKOVOLIKES
Kotootdoetc.

11
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3. Inpovtikég AoyroTikég Apyég (cuvéyera)

3.1 Eévo vopopa

Sovarlayég o€ EEvo Voo

Ot cvvarrayéc oe E€va vopiopata petaTpEénovial oto vopusua Aettovpyiog e Etapeiag, fdost tov
LCOTLLMV TTOL 1oYOOVV KATA TV NIepoUnvio TG KABe GuVOAAAYNG.

Ta ypnuotikd ototyeior EvepynTIKoD Kol VIOYPEDCEDY TOV £lval 6g EEVO VOGO, LETATPENOVTOL GTO
AELTOVPYIKO VOGO LE TIG GUVOAAQYHOTIKES IGOTYLEG TTOV 1OYVOVV KOTA TNV NUEPOUN VIR IGOAOYIGHOD.
Mn-ypNUOTIKG GTOLKEID EVEPYNTIKOD KOl VITOYPEDCEDY TOL EMUETPOVVTAL 0 gVA0YEG afieg ag Eévo
VOUIGHO, LETOTPEMOVIOL GTO AELTOVPYIKO VOUIGHO. E TIG CUVOALOYLOTIKEG IGOTILIEG TOV ioYLOV KAT
™mv nuépo 6mov amogaciotke 1n gvAoyn Tovg afin. Ta képdn kot ot NUIEG 0O GUVAALAYLOTIKES
dpopés, vevika ovayvopifovtal otnv Katdotaon Aroteleopdtov. Mn-ypnupotikd ctoygio ta omoio
EMUETPOVVTOL GTO IOTOPIKO KOGTOC G€ EEVO VOLIGHLOL OEV LETATPETOVTAL.

3.2 Evoopota taywo mEpLovclokd otovyeio
(o) Avayvopion kot empéTpnon

Ta ynmeda, Ktipla kot e£0mMG OGS TOPOLGIALOVTAL GTO KOGTOG KTNOTG LEIOV GUOCMPEVUEVES OTOCPECELS
Kol TV CLCOWMPEVUEVES OTOUELDOELG. To KOGTOG KTHONG TEPAapUPAvEL Kot TIC SOTAVEG TOL
oyetiCovtar dQueca pe v omdktnon otoxeiov akwhitov kot gEomAicpod. To KéoTOG TOV
1010KaTACKEVACOUEVOV TOYiOV TEPIAOUPAVEL TO KOOTOG TMOV VAIK®OV, TNG GUECNG EPYOCING KO
0m010VINTOTE GALOV KOGTOVG amalteital MGTE Vo POAGEL TO TAY0 GE KATAGTAGT AEITOVPYIKNG XPNONG
KaODG Kot To, TVYOV KOGTN SAVEIGHOV.

MertayevéoTtepeg dOmAVEG KOTOX®POOVTOL 08 ETOVENCT TOV EVoOUATOV TTayiov 1 avayvepiloviol @¢
Eeymplotd Taylo, pdvo otav Bewpeitorl mhovov TG Ba TPOKLYOLV HEAAOVTIKG OIKOVOULIKG OQEAT] GTTV
Etotpeio kat vnd v mpodmodbeon ot 10 kdoT0G TOVG pmopel vo emetpnBel aomiota. To KOGTOG
EMOKELMV KOl CUVINPNCEDY KATAYMPEITOL GTO ATOTEAEGULATO OTAV TPOYLOTOTOLEITOL.

Kotd v ndinon eveopdtov mayimv, ot Stagopés LeTasd Tov TIUNHATOS TOV AAUPAVETOL KOl TG
AOYIOTIKNG TOVG a&log KataympovvTal g kEPdN N Inpieg 6T amoTeAéopATA Kol 6TO KOVOOAL “ Aomd
€000’ N ‘Aoud £€€060” avdroya pe v mepintmon. Otav ot AoyioTikég adieg ToV EVEOUAT®V ToyimV
vrepPaivouy v avaktoin a&io Tovg, 1 dteopd ((nud amopeimong) KoToywpeital ALeca og €080
OT0. OTOTEAEGLLOTO.

(5 Amocfécelg

Ta owodneda dev amocPévovtat. Ot omooPéoelc TV GAAMYV GTOLEI®V TOV EVOOUATOV TOYinv
vroroyilovtat pe T otabepn pEB0SO Le 160TOGES ETNOES EMPOPVVOELG GTO SLAGTNLLOL TG OVALLEVOLLEVTS
oeéhung (ong Tov ototyeiov, £T61 MOTE v dypagel T0 KOGTOG oTNV VIOAEUATIKY Tov o&ia. H
avapevopevn oeéun {on tov ototeiov eivat og e&ng:

Kripu 20— 33 £t
Mnyovipoto — TeYVIKEG EYKOTOOTAGELS

Kot Aowmdg Unyovoroykog eEomMoog 5-17ém
Metagpopikd péca 4—-6¢m
E&omAopdg tiemikovevidv 4—-6¢ém
"Emuha ko Aoudg eEomMopog 5-7¢m

Ot vnoleippotikég agieg kot ot o@éhpeg {méC TV eVoOHOTOV Toyiov ovafe®podvtol Kot
mpocappolovral o€ ke nuepounvia 1GOAOYIGHOV av avTd Bempnbel avaykaio.

3.3 Avio TEPLOVOLOKE GTOLYELD

Ta oo TEPLOVOLOKA GTOYEIR TOV ATOKTMVTOL EEXMPLOTA avayvopiloviol 6To KOGTOG KTHONG TOVG.
MetayevéoTepa AMOTILMVTOL GTO TOGO 0LTO LEIOV TIG CMPEVUEVEG OMOGPETELS KO TIG TUXOV COPEVUEVEG
{nuieg anopeimong g a&iog tovg. H weéiun (o1 tov Guiov Teplovclokdy atotyeimv Uropel vo eivat
mePlopIopévn N aneptoplotr. To KOGTOG TOV ALAMY TEPIOVCLUK®DV GTOLYEIMV LLE TEPLOPIGUEVT] OPEALUN
Con amocPévetal otny mePiodo NG EKTILDUEVNG OQEMUNG (ONG TOVS [e TV
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3. Inpovtikég AoyloTikég Apyég (ouvéyera)

3.3 Avio TePLovooKkd otoryeia (cuvéyera)

otobepn péBodo. Ta oo meplovclakd ctotyeia amocPévovtal, amd TV MUeEPOUNVia, KOTd TV omoin
glvan daBéoua mpog xpnon. YmoAewpatikég agieg dev avayvopifoviar. H oeéun (oM tov doiov
TEPLOVCLOKDV oTol Ei®V agloloyeital o€ etiota Pdon.

Ot Gdeleg AOYIOUIKOD OTMOTIULDVTOL GTO KOGTOG KTNGEMG WEIOV GLOCMPEVUEVEG OMOGPECELS Kol
GLGCMPEVUEVEG amopEIDoEL;. Ot omooPéoels dievepyovvtal pe Pdon t otobepn péBodo oto ddotnua
™mg @eélung {ong Tovg, 1 omoia Kupaivetat 3 £mg 4 xpovia. AoTEVEG TOV ATAITOVVTOL Yl TV AvarTLén
K0l GUVTIHPTON TOV AOYIoUIKOD avoyvepilovtol oG ££000 6T UTOTEAEGHOTO GTO £TOG TOV TPOKVILTOLV.

3.4 Anopsimon

(o) Mn-mapdymyo ¥pMIeTo0KOVOUKE ototyeln evepynTiKoD

Ot Loyotikég afieg TV YPNUOTOOIKOVOUIKGV TEPLOVCLOK®OV otoweiov g Etapeiog mov dev
angwkovifovtar oe gvhoyeg afieg péom amoteeopdtov egetdlovtal yuo amopeioworn 6Tov vIdpyovV
evoeiéelg 0Tl ot Aoywotikég aflec tovg dev eivar avaktioules. ‘Eva ypnpotootkovopkd ototyeio
gvepynTkov Bewpeitor 0Tt £xel amopelwbel pe avtikelpevikég evdeilelg efattiag gvog yeyovoTog mov
GUVEPN HETE TNV apylKn TOL avoyvdpton Kot 1 EvOelsn autn vo €YEl EMNTOOTN OTIG UEAAOVIIKEG
TOUEWKEG POEG TOL UmopobV vo peTpnBolv afdmiota. Aviikellevikés evdeifelc amopeimong
neplapPdvoov v TTdyevo”n VOGS OQEIAETI 1} TOV XOPAKTNPICUO TOL MG avemidektrn giompaéng, v
OALOYT] GTO TPOTO TANPOUNG, LETABOAT OIKOVOUIKGOY CUVONK®V Kot LEYOAT TTMOGT GTO OIKOVOLILKE TOV
otolygio. TNV mepinT®on ovth TPOodlopifeTal TO AVUKTNGIULO TOGO TOV TEPLOVGLUKDY GTOLEI®V 1|
HOVASEG TOUELKDY pOdV Kot oV ol AoyloTikég afieg vepPfaivovy T0 EKTIHAOUEVO OVOKTAGILO TTOGO,
avayvopiletar {nuio anopeimong, 1 owoio kataywpeital on’ evbeiog ota amoteAéopata. H avaktioyn
a&lo eivor m peyaddtepn peta&d g evioyng aiog (6mov avtn pmopel a&omiota vo ektiunOei),
LEWOUEVNG KATE TO AALTOVUEVO KOGTOG TMANGNG, Kol TG a&iag Ady® xpnong.

(5 Mn ypNILOTOOIKOVOLLKA GTOLYElD

TN to un-ypnpratoowovopkd ototyeio evepynrticov pe egaipeon to amobépata kot TV avaPoAlopevn
@oporoywn amaitnon, n a&ia aropsiwong eEetdletar o kdOe nuepounvio KAEIGILOTOG Y0 TUXOV
amopewdoels. Ta GuAa ototyeia e aopiotn dtdpketa {ong e&etdlovtat voype@Tikd KaOe ¥povo Yo
omopEiwo.

H {npia amopeioong avtiloyiletor enavagépovtag T AOYIoTIKY 0&io TOV TEPLOVCIKOD GTOLXEIOL GTO
OVOKTNOWWO Tocd TOL OTNV &éKTacn 7oL ovtd dev vrepPaivel ) Aoylotikh o&io TOV TEPLOVOLOKOD
otolyeiov (kabapn amd amocPécelg) mov Oo &iye mpocdiopiotel av dev eixe kotoywpndel n Inuia
omopeiwonc.

3.5 Mn-napayoyo ypMRATO0IKOVOMIKAE péoa

Mn-mtopdymyo ypMUOTOOTKOVOUIKA HECH OTOTEAOVV Ol EUTOPIKEG KOl AOITES OMOTNGELS, TO TOUELKA
dwBéoylo Kot 160d0Vapa, To dAVEWD Kol Ol EUTOPIKEG Kot Aowég vroyxpemoel. H ta&vounon tov
GTOYEIOV QVTAV OTIG TOPUKAT® KaTnyopies, e£apTdTol and T0 okond Yo Tov omoio amokthOnkav. H
Atoiknon mpocdopilet v Ta&vounon Kot v apyikn avayvapion Kot exoveéetaletl v taSvounon
o€ kG0e nuepounvia dnpocigvong.

(o) Epmopikég kot Aowmég amattoelg

Ot amaTOELG Kol AOUTES OTOLTICELS KOTOYMPOVVTOL OPYIKE GTHV g0A0YN a&io TOLG Kot LETUYEVEGTEPX
OTOTILAOVTOL GTO AVATOGPEGTO KOGTOG e TN HEHOS0 TOL TPAYLATIKOV ETTOKION, APAPOVUEVOV KOl TOV
Inuov aropeioone. Ot {nuiég amopeioong avayvopilovtal OTaV VIAPYEL AVTIKELEVIKT EVOEIEN OTL N
Etoupeio dev eivan oe Béom va eompdéer 6Aa 1 €0pog TV TOG®Y OV oPeilovtol pe Pdorn Tovg
ovpPoatikovg 6povc. To mood g amopeiowong eivar n dweopd peta&h g Aoyiotikng a&iog Tomv
OTTOLTHGEMV KO TNG TopoVcag a&iog TV EKTILMUEV®Y LEAAOVTIKAOV TOUEIK®DV POMV, TPOEEOPAOVUEVEOV
pe ™ pébodo tov TpayuaTikov emitokiov. To mwocd g mpdPreyng Kotaympeitor wg €£0d0 oTal
OTOTELEGLOTO.

(5} Tapeoxd Sobéoipa Kot 160dHVapL
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3. Znpovtikég Aoyrotikég Apyég (ouvéyera)

3.5 Mn-nopayoyo (pIRATOOIKOVOUIKA péoa (CVVEXELX)

Ta tapeokd dSwbéoiuo kot 10od0vape TeEPAaUBAvovy To HeTpNTd, TG KATUOECES OWE®MS, TIG
Bpayvmpdbecpec péypt 3 uNveg ETeVOVGELG VYNANG PEVCTOTOINGNG KL YOUNAOD picKov.

) Aavelopodg

Ta ddvelo KataymPovVTaL apykd otV g0A0YN a&io Tovg, PElOpEVa LE To TUXOV Gueca ££0da Yo TV
TPOYLATOTOINON TG GLVOAAAYNG. MetayevésTtepa amoTIL®VTAL 0T0 avandoPecto kdoTog Phoet g
pebddov Tov TpaypoTikov emtokiov. Tuydv doeopd petald tov sompayBévtog mocov (kabapd omd
oyxetikd €50da) kot g agiog e£opAnong avayvopiletol ota amoTEALoHOTO KOTA TV SEPKELD TOVL
davelopov Pacel g pebodov tov mpaypatikod emttokiov. H avayvdpion tovg otopatder otav
TNp®OovV, akvpwbolv 1 petafiBactoiv.

®) Eumopikég Yroypedaoeig

O1 gumopiKég VIOYPEMTELS avayvepilovtat apyikd oty e0A0YN &l KOt OTOTILOVTOL LETAYEVESTEPQ
oopeova pe ™ LEBodo Tov avandsPesTov KOGTOVG LLE TN XPTON TOV TPAYUATIKOD EMTOKIOV.

3.6 AmoO¢pata

Ta amoBépata amotipdviar oty yauniotepn afio pera&d kdoTovg KTAONG Kot Tng Kaboapng
pevotonomoyng agiog. To kdoTog Tpocdiopiletar pe T 1HEB0S0 TOV HEGOV ETHGLOV GTAONIKOD KOGTOVG
Kot TEPIAOUBAVEL TO KOGTOG TOPOYMYNG Kol UETATPOTNG Kot OAo T Gueca ££0da yio vo. EABouvv ta
amofépato otV topwv) T0V Katdotaon. H kabapn pegvotomomjown afio extipudtor pe PBaon TIg
TPEYOVGEG TIEG TOANGNG TOV 0mobepdTOV 6T0 TAaicLo TG GLVIBOVE dPUCTNPLOTNTAG OPOIPOVUEVMY
Kot TV TUXOV eE08MV TOANGNG OOV GLVTPEYEL TEPITTOOT).

3.7 MeToyiko ke@araro

Ot kowég petoyég mepropfavovrar ota T Kepdiato. Ta dueca ££o0da yio tnv €kdoon UETOYDV,
epeavifovtal LETA TNV 0POIPEST) TOV GYETIKOD POPOV EICOOMILATOS, G LEIDOT TOV TOGOV TG AVENONG.

3.8 ®opog 10001 paTOG

O @0poc €l00dMUOTOG YPNONG OMOTEAEITOL OO TOV TPEYOVTO KOl TOV avoPoiAdlevo @Opo Kot
vroroyileton pe faom v oporoyikn vopobesia Kot Toug POPOAOYIKOVSG GUVTEAEGTES OV oyvovy. O
©OPOG ELGOONLOTOG KOTOYWPEITOL GTO OTOTEAEGLLOTO EKTOC OO TNV TEPIMTMOGT TOL 0POPE KOVOVALL TaL
omoia Kotoywpovvtat arevbeiog ota Too Kepdhata, ondte kataympeitar ota “1dwa Kepdiaia’.

O 1péyav @OpPOg ECOMUATOS €IVOl O OVOUEVOUEVOG TANPOTEOS POPOG €L TOL (POPOAOYNTEOL
€100ONIOTOC ¥pNoNG, Paoel TV OeomIoUEVOV GUVTEAEGTOV @OpPOL KOTO TNV MUEPOUNVIOL TOV
100A0YIGHOD KOOMG KOl OTTOL0ONTOTE OVATPOCAPUOYT GTO POPO TANPOTED TPONYOVUEVMV YPNCEDV.

O avapariopevog @Opoc €1600MUATOG TPocdlopiletor pe v péBodo Tov VITOAOYIGHOL PAcEL TOV
1GOAOYIGLOV TOL TWPOKVTTEL OO TIG TPOCWPIVES dPopES HeTald G AoyioTikng o&log kol g
POPOAOYIKNG PAOTG TOV TEPLOVGLUKADV GTOLYEIDV KOl TMV VITOYPEDCEDV.

Agv hoyiletor avafaAlOpeEVOs @OPOG EIGOSNIUOTOC OV TPOKOTTEL OO TNV APYIKT] AVAYVAPLOT GTOLYEIOL
EVEPYNTIKOV 1] TaONTIKOD O GUVOAAAYY, EKTOG EMLYEPNUOTIKNG GLVEVOONG, 1 omoid OTav £Yyve 1
ouvoAlayn eV ennpéace 0VTE TO AOYIOTIKO 0VTE TO POPOLOYIKO KEPSOG 1 (npia.

O avaPorriopevog @Opog TpocdlopileTarl Le TOVG POPOAOYIKOVS CUVTEAEGTEG TOV VOUEVETOL VO EIVOL GE
o0 TN xpHon mov N axaitnon Ba Tpaypatonondei  n vroyxpémon Ba taxtomonOel kot PacileTol 6TOVG
(POPOAOYIKOVG GUVTEAECSTES (KOl POPOAOYIKOVS VOLOVG) oL ivan o€ 1oyd 1) €xovv BeopobetnOel katd
™V nuUepoUNVia IGOAOYIGHOV.

Ot avoPaAloOpEVES POPOLOYIKEG OALTAOELS Y10t POPOLOYIKES LG avayvaopilovTol 6TV €KTOGT GTNV
omoia Oa vEapEel HEALOVTIKO POPOAOYNTED KEPOOG Y10 TNV XPNOLUOTOINGT TG TPOCWPIVIAG SAPOPAS
oL dnovpyel v avafariopevn eoporoyikn amaitnon. Ot avaBorAOUEVEG POPOAOYIKEG OTAITIOEL
eEetalovton o€ kGOe mepiodo avapopdg kot perd@vovtat oto Babod mov dev ivarl TAéov mBavo to 6pelog
avTo va Tpaypotorondei oto pEALOV.
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3.9 [Tapoyég 6T0 TPOSOTIKO
(o) Bpayvrpdbeopeg mapoyés

O BpayvmpdBeopiec mapoy£c TPOG TO TPOCOTIKO GE YPNLA Kol G€ €100¢ KaTo®poHvTol ¢ ££060 OTaV
Kafilotavtot deS0VAEVUEVES.

B Ipoypappata kabopiopuévev elcpopmv

Ta mpoypappata KaBOPIGUEVOV EIGPOPDOV EIVOL TPOYPALUIOTO Yo TNV TEPIOSO LETA TN ANEN epyaciog
TOV VTOAAAOV KOTd To omoio 1 Etatpeia mAnpdvet éva kabopiopévo m1ocd og £va Tpito voukd tpdcwno
xopig GAAN vmoypéwon. To Sed0VAEVUEVO KOGTOG TOV TPOYPUUUATOV KOOOPIGUEV®Y EIGQPOPDOV
Kataympeitol o ££060 TNV TEPI0S0 TOL APOPA.

) [poypdppoto KaBopioUEVOV TapoYDY

H vroypéwon yio to mpoypdppota Kabopiopévemv Tapoydv gival 1 mapovoa afio g HEAAOVTIKNG
TAPOYNG YL TIG VINPECIES OV TPOCSEEPONKAV STV TPEYOLGA 1] TPONYOVLEVEG TEPLOOLE, Lelov TNV
€0hoyN a&io TV TEPLOVOIKAV GTOLEIMY TOV TPOYPAUILOTOS.

O voAoyopdg ™G kaBoplopévng Tapoyns Yivetat eTNoimg and aveEApTnTo OVOAOYLOT LE TN XPNON TS
pebodov g mpoPePAnpévng motwTikng povddog (“projected unit credit method”).

Ot petoforég OV TPOKVITOVV GTNV VIOYPEMCT Y0 TO. TPOYPAULOTE KAOOPIGUEV®V TOPOYDY, TOV
OTTOTEAOVVTAL KUPIMG 0o T avOAOYIoTIKG KEPOT Kot {npieg, kataympovvral dpeca oty Koatdotaon
Yvvoakov Eicodnpatoc. Toxot kot dAro £€0d0 mov oyetilovtat He o TPoypappoto kabopiopévoy
TOPOY DOV avayvepilovtol 6To amoTEAEGHOTOL.

Otav ot mapoyég evog mpoypaupatog petafinbodv 1 1o mpdypappo cvppikvebel, n petafoin mov
GLVOEETAL [LE TO KOGTOG TTPOVTNPEGTNG 1 TO KEPSOG / (NG amd TV cLPPIKVOGT) TOL KaTa mpEiTaL dpeca
oto anotedéopata. H Etaipeia avayvopilel kEpon kot {npiég omd v TOKTOTOINoT EVOG TPOYPALLLATOS
OTaV 0T TPy LOTOTOMOEL.

®) [Mopoyég TEpLATIGUOD TG ATOGYOANOTG

O mopoyég TEPUATIOUOD TNG OMAGYOANONG TANPAOVOVTIOL OTOV Ol EpYOLOUEVOL ATOXWPOLY XWOPIg TV
0éXnon tovg wpwv v nuepounvia cvvraélodotoewns. H Etaipeio kataympel ovtés tig mopoyéc otav
deopevetol, gite Otav teppatilel ™V omacyOANcn VETaPXOVIOV £pYalOpEVOV COLE®VO UE €va
AETTOUEPEG TTPOYPOLLLOL Y10 TO OTTOT0 dEV VTEAPYEL THAVOTNTO ATOGVPOTG, EITE OTOV TPOCPEPEL AVTEG TIG
Tapoyég mg KivnTpo yio ebghovoia amoydpnon. [apoyEc Tepuatiopo g oTacyOANGNG TOV 0PEIAoVTaL
12 pnfveg petd v nuepounvio Tov 160A0YIGHOD TPOEEOPAOVVTAL.

3.10 Kpoatikég emyopnynoeis

Ot kpatikég emyopnynoelg avayvopifovrar oty gdAoyn a&io Tovg dtov avapéverat pe Befatdtnta OtL
n emopnynon Ba ewompaybel ko n Etonpeio 0o suppopemet pe dAovg Toug mpoPArendpevong 6pove.

Kpatikég emyopnynoeic mov apopodv £E0da, avayvopilovtal oto amoTteAéouate £T61 MOTE VO
avtiotoryilovral pe To £€0da mov mpoopilovtar vo amolnumcovy.

Ot KpaTIKEG EMLYOPTYNOELS TOV GYETICOVTAL [LE TNV AyOpd EVODUOT®V TOYiV, TEPILUUPAVOVTOL OTIG
«Moxkponpobeopeg Ymoypedoeio» g avoPaAAONIEVES KPATIKEG EMLYOPNYNOES KOl UETAPEPOVTOL OC
«Aowd 'Ecoda» ota amotedéopato pe v otabepn néBodo katd v avapuevopevn oeéun (on tov
GYETIKADV TEPLOVGLOKDV GTOLYEIWDV.

3.11 Hpopréyerg

O tpoPAréyelg vroroyilovtal oty mapovoo adio Tov £60wv Ta onoia, fAcel TG KAAVTEPNG EKTIUNONG
™G A0iknong, amottovvTol Vo KOADYOLV THV TOpOoDGE DITOYPEMGT TV TLEPOUT VIO TOV IGOAOYIGHOV.
To mpoe&oAnTiKd €mMTOKIO TOL YPNOUOTOLEITAL Ylo. TOV TPOCIIOPICHO TNG TOPOVSOS 0&lng
avTIKOTOTTPileL TIG TPEYOVGES AYOPOiEG EKTIUNOELS YioL TNV XPOVIKT a&ia TOL ¥PNUOTOG KOt AVENCELS TOL
aQOPOVV TN GLYKEKPLUEVT] DTTOYXPEMST. Ot eVOEXOUEVES OTOUTNOELS KOl EVOEXOLEVES VTTOYPEDCELG OEV
avayvopifovror otic Xpnpatoowkovouikés Kataotdoes.
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3.12 MoOmoerg

H Etapeio og picbotg avayvopilet éva Aucaiopo Xpnong teplouclokod oTotyeion kat pia
Ynoypéwon and picOmaon katd Ty nuepopnvio wov to pobopévo mayto ivatl Sob€cipo mpog xpnon.

(o) ITeprovoraxd ororyeio pe Awaiopo Xpnong
Ta SikoudLOTO XPHONS TEPLOVGLUKMY GTOLXEIDV ETUETPOVTIOL GTO KOGTOG, TOV AMOTEAEITOL ATd:

e 70 100l TG VIOYPEWONG and HcHDCES TOV avayvmpiotnke katd v Evapén g cvppacng,

®  TIG apyKEG ALETES SOTAVEG, KOl

e Tuy6v wobopota ta omoio katafAnOnkav katd v nmuepounvia Evapéng g HcHOTIKNG
mePLOd0VL 1 TPoyevéTEPQ, pEioV omolodNToTE KiviTpa picOmong éxovv elompayet.

e TUYOV KOOTN OMOGLVOPLOAOYNONG 1| ATOUAKPVVOTG.

Ta dKoIdUATA XPHONG TEPIOVOLOKADY CTOYEIDV EMUETPDOVTOL GTO KOGTOG, UELOUEVE KOTO TIC TUYOV
oc@pevpéveg anocPécelg kat (g amopeimong Kot tpocapudlovtol BAceL TuxOV ETUVETETPTIONG TNG
voypémang oo pobmoelg. Ta dikoidpata ¥pHoNg TEPLOVCIAKDY 0TOLYEIDV amocBévovtar pe Pdon
otofepn 1EB0SO o1 LKPOTEPT YPOVIKY TEPI0d0 HETOED TNG dtbpKewag TG LicBmong Kot TG @PEAMUNG

Comg tovg. H Etarpia éxer xvpiog cvpfdoelg picBwong HETOQOpKOV HEGMV TOL YPNOLUOTOLEL OTIC
AeTovpyIKéES dpaoTpOTNTéG TG, T diKodUATe ¥PNoNG TEPLOVCIUKMV OTOLYEI®V LRTOKEWTOL OF
éleyyo amopeioong g aglog Tovg, OTMG TEPLYPAPETUL TN AOYLOTIKY TOATIKY “3.4 Amopeioon Mn
Xpnuotootkovopka Xtotyeio”.

B) Yroypehoeg omd Micbmoeig

Ovvmoypemaoelg and picbwon enyetpdvtot oty Tapovca aéio TV ebmpdtoy To onoio TPOKELTIL Va,
katafAnbodv katd tn ddpkela picbwone. Ta picbodpata anotelodvior amd to otodepd poddpata
LEWOUEVO KOTA TOYOV ELOTPUKTEN KivTpa LoBdcEmV, To Kupovopeva pobmpota to omoio eaptmvTon
OO CUVOESEUEVO OYETIKO DEIKTN 1 EMTOKIO KOl TO. TOGE Tl omoio, avapévetot vo. Katafinboov Pdaocet
Tov gyyonoemv vroiswpotikng ofiog. Ta poBdpote eniong mepopfdvovy tnv T Goknong
TOV SIKOIDULATOG AYOPAS, £dv givat oyeddv BéPato 6T Etarpia o acknoet to v Adym dikaimpa kot Ty
KatafoArr pnTpag Yo Kotayyedio g picBwong, v n didpkewn picB®oNG OTOTLTIMOVEL TNV ACKNGOM
SIKOUDLOTOG Y10 KOTOyYEAaL.

Ta ebopoto TpoeEo@AovvTal LE TO TEKHOPTO ENLTOKIO TG HioBwong. Av avtd dev umopel ebKoAo va,
kabopiotel, T0TE XPNCILOTOLEITAL TO SLOPOPIKO EMTOKIO daveloHoV (“incremental borrowing rate™) g
Etoipiag, mov opiletat w¢ 10 emttdkio pe to omoio Oa emPopvvotav n Etaipia, katd v nuepounvia
évapéne g picbmong yio dAvelo TapOpOLag SIAPKELNG Yo, TV Ayopd EVOG TEPIOVGLOKOD GTOLYEIOL
o popotag 0&iog e 1o SIKaImLLO XPHoTG TEPLOVGIAKOD GTOLYEIOV, 08 TAPOUOL0 OIKOVOLIKO TEPPEALOV,
pe mapdpoovg 6povg ovpfaocns, eyyvhioelg kot mapopoleg cvvlnkes. H Etapila ypnowomotel to
SPOopLKd EMTOKIO SAVEICLOV TNG MG TPOEEOPANTIKO EMITOKIO.

Metd v apytkn avayvopiot, 0L VTOYPEDGELG LoOBmong av&avovtal Le Toug TOKOVG el TV HoBdoemY
Kot LELOVOVTOL [E TIG KOTAPBOAEG Tov oBopdtov. H Aoyotikn a&la tov vroypedoemv ond pclnoeig
EMOVETUETPAOVTOL COUPOVO LLE ETAVEKTIUNOELS 1] TPOTOTOMGELS TOV GV BoAainv picbmong.

) Bpoyvrnpdbeopec Michmaoelg kat puebnoelg meplovclakdv ototyeinv youning a&iog

Ta pobopata mov cvvdéovtal pe Ppoyvmpdbesies cHOGELG Kol lMGODCELS TEPIOVGLOKDOV GTOLXEI®V
yopning oéiog ovayvopiCovtor pe Paon t otabepn pébodo mg £€odo ota amoteréouarta. Ot
Bpayvmpdbecpec wobmaoelg eivat obmaoelg Tmv onoimv 1 dtipkKela 1oovTat pe 12 1 Aydtepovs UNveg.
Ta meprovoiakd croyeio youning a&iog tepthappavovy NAEKTpovikd eE0TAGHO, EMITA YPAPEIOL Kot
Aomd eomhopo.
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3. Znpovtikég Aoyrotikég Apyég (ouvéyera)
3.13 MMopaymya Kot AoYloTIKI avTioTdOpiong

H Etotpeio, yio Tov HETPLOGUO TOV KIvOHVOV TG aDENGNG TV TV TOL QUGIKOD agpiov, dlevipynoe
€mg 31/03/2025 cvvarlayég eni mapdymymv ypnuotootkovoptk®v pécwov (Commodity Forward Start
Swaps) dote va avtiotafuicel Tov Kivouvo TG SIKOUOVOTG TOV TWAV TOL QPUOIKOD aEPiov, TOL
EUTMEPIEYETAL OE CUYKEKPLUEVEG LEALOVTIKEG AYOPES PLGIKOV agpiovn, amd T cuvlnkeg g ayopds. Ta
oupporaa tapaymymv Commodity Forward Start Swaps dwampaypatedovtat €ni Tov ¥p1HLOTIGTNPLIKOD
deltn Title Transfer Facility (TTF). Ta mopdyoya, apyikd kot petayevéotepa avoyvopiloviolr otnv
gbhoyn a&ia Tove. H péBodoc avayvdpiong tmv kepdav kat npidv eEaptdrat amd To av To Topaywya
Tpocdlopiloviat ¢ LEGH aVTIGTAOONG 1] O KATEYXOLEVA. Y10, ELTOPTaL.

H Etapeio kotoypdeel Katd Ty cOVOYT TOV GUVIALAYOV TV 6XE0T HETOED oTolElOV avTioTdOUiong
Ko avVTIoTOO UG HEVOY OTOLYEIOV KOOMG Kot TV GTPOTNYIKN Sloyeiplong Tov oyetikol Kivovvov. Katd
™V cOvayn g cOUPACNS KoL GE GLVEYT LeTAYEVESTEPT Phon KaTOYPAPETOL ] EKTIUNGCT CYETIKG LLE TNV
VYNAN OTOTELEGLOTIKOTNTO TG OvVTIOTAOUIONG T060 Yo TG avtictaduicelg ebAoyng a&iag 660 Kot Yo
TIG AVTIOTOOUIGELS TOUELKDY POGDV.

(o) AvtiotaOuion Evroyng A&iag

Ov petaforég ommv evioyn o&lo Tov Topoydyov mov Bewpodvior aviiotdabuon edroyng atiog
KOTOYMPOVVTAL OTO OTOTEAECUATA OTMG Kol Ot HETOPOAEG otV €0A0oYN a&ia TV avtioTafucpuévoy
oTolyeiwv ot onoieg amodidovral otov Kivouvo mov avtiotadpiletat.

(B) AvtictédOmon Topcrokdv Podv

H amoteieopatikn avaroyio e petafoing oty e0Aoyn aéio TV Tapaydy®v Tov tpocdtopifoviatl g
pHécO avTIOTAOUIONG LETOPOADV OTIG TOUEWKEG POES, Kotaywpeitor o Amobepatikd tov Idimv
Kepataiov. To képdoc 1 1 {nptia TG PN ATOTEAEGUATIKNG OVAAOYING KOTOXWOPEITAL OTO OTOTEAEGLLATOL.
Ta mocd mov kataympovvTal ¢ amobepatikod ota It Kepdiata, Letapépoviat 6To amoTEAEGLLATA OTIG
mePlOdovg mov To0 avTicTabopévo otoyeio emnpedlel ta k€pdN N Tig {nuieg. TTIC MEPMTAOOELS
avTioTaBpiong TpoPAETOUEVOV HEALOVTIKOV GUVOAAOY DV, Ol OTTOIEG KATUATYOUV GTNV avayvdPLoT EVOG
U1 VOLUGHOTIKOV oTolygiov (.Y, amdbepa) 1} vroypéwong, ta kEpdn 1 ot {nég mov iyov KotoympnOei
oto. 16w Kepdlaio petapépoviol 6t0 KOGTOG KTNONG TOV TPOKVITOVIOG L1 YPTLOTOOIKOVOLLKOD
TEPLOVGIUKOV GTOLYEIOV.

Orav éva péoo avtiotdduiong Ayet | noAeitat, | 0tav pio oxéon aviietabuiong dev TAnpoi, Théov, To
KPUMpo TG OVIIGTOOUIOTIKNG AOYIOTIKNG, To cwpevpéva ota 1o Kepdiao képdn M Inpiég
TOPAPEVOVY MG ATODELOTIKO Kol LETOPEPOVTOL GTO ATOTEAECLATA, OTOV TO AVTICTUOUIGHEVO GTOLYElD
empedlet ta k€pdN N TI¢ CNpuéc. v mepinton g aviioTadUIong Hog TpoPAETOLEVNC LEAAOVTIKNG
GLUVOALOYNG, M oTtoia dev avopévetol TAEov va mpaypatonombel, ta copevpéva oto Io Kepdhoo
KEPOM N CNULES LETAPEPOVTOL OTOL OTOTELEGLLOLTOL.
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Xoppdoseig mapay@ywv @uoikov Agpiov

To v avtiotdduon Topelnkov podv oxetiloueveg e v ayopd tov dvowkov Agpiov 1 Etaupeia
devepyel cuvorhayég enti mapdyoyov ypnpatoowkovopkdv pécmv (Commodity Forward Start Swaps)
®ote va avtiotaduicel tov Kivduvo g dakdHvVoNg TIHAV QUCKOD aEPiov, TOL EUTEPIEXETUL GE
GUYKEKPILEVEG HEALOVTIKEG OYOPES PUGTKOD ogpiov, amd Tig cLvONKeg TG ayopds. O kivduvog amd v
SWKOUOVGT) TV TILMV TOV LGIKOV agpiov KoAvmteton pe Tpaelg avtiotdfuiong kvdvvov (cash flow
hedging) ypnowomowwvtag ovppfdioa mapaydywv Commodity Forward Start Swaps mov
Sdwmpaypatedovrar emi tov ypnpoationplokov deiktn Title Transfer Facility (TTF). Xvykekpipéva, n
Etapeia mpoPaivel og ypnpoatiotploxn 8éon ayopds (long) mpokabopiopévav moGoTHTOV PLGIKOD
aepiov Tov Ho aval®BobV 6g HEALOVTIKT TOPAY®YT TPOIOVIMV Y10, TO OTTOI0 VITAPYEL SEGUEVOT) TOANCTG
oe kaBopiopévn . Me v évapén g avtiotabuiotikng cvovailayng, n Etapeio tekunpidvetl v
oxéon peta&d Tov avTIGTaOEONEVOL GTOXEIOV KOl TOL UEGOVL OVTICTAOUIONG OVOQOPLKH HE TN
dwxeipion KwdHVoL Kol TNV OTPATNYIKY OVAANYNG HEAAOVIIKOV GUVOAAAY®DV QUGIKOL agpiov. H
Etaipeio tekpunpiover v a&loAdyNnon G OTOTELEGLOTIKOTNTAG THG AvTIoTAOUIonS 66OV apopd TovV
CULYNPIGLO TV HETOPOADY oty €0A0YT a&ia 1] TOV TOUIUK®OVY PodV TV avtiotadilopevay ototyginy,
1660 Katd TV évapén g oxéong 660 Kot oe cuveyliopevn Paon.

Xoppaocerg mpopn0siag nhextpikng evépysiag (PPA)

H Etaipeio a&oroyel tig ovpfdoceig mpopnbetog nheKTpikig vépyetog akoAovddVToS TIG TPOVOLES TOV
AITXA 10, ATIXA 11 11 AAII 28, yio va KataAnEEL 6TO GCUUTEPACHLA AV VITAPYEL EAEYYOG, KOWVOG
€\eyY0G 1 OTLOVTIKT| EMPPON] OTIG VITOKEIUEVES EYKATAGTAGELG AVOVEDCLOV TIYDV EVEPYELNG KoL EQV
oy, Tote Aopfavovtat vdyn ot amattoglg Tov AIIXA 16 ywo v avayvodpion picbwoong. Otav to
OTOTEAEG IO, TG TOPUTOV® a&loAOYNoNG Elval 1] U AoKN G EAEYYOL, €iTe amO KOWVOU EAEYYOL 1) dgv
OOKEITAL GNULAVTIKT ENPPON], OVTE POHDVEL TIG VITOKEIIEVEG EYKATAGTAGELS, TOTE Ol GUUPDVIEG

avTéC Aoyilovtol ¢ Tapaymyo. XPNLOTOOIKOVOLIKE HEGO oTo Babpd mov ta kprnpio e&aipeong

am6 to AITXA 9 mg 1810xpnG1HoTolovpeva GOUPOANLN OEV IKAVOTOIOVVTOL.

AvticTorya, 6Tov 0t GVPPMOVIES TAPASOGNG UM XPNULUTOOKOVOLIKGY oToLyElV givar pe fdon Tig
exTmpeveg ayopés g Etapeiog, ta kpiripla woypnoiponoinong tov AITXA 9 tpovvron kot
OVTEC 0L GUULPMVIEG AOYIOTIKOTOOVVTOL OG EKTELEGTEG GCUUPMOVIES. XT1 CUVEXELN Ol EKTEAECTEG
aVTEC CUHE®ViES agloloyobvTatl edv TepiEyovv evompatopéva (embedded derivatives) Topdywya
oV TAN POV Tig amattioels Tov AIIXA 9 kot Tpémet vo AOYIGTIKOTOLO0VVTOL Y®PLOTA.

3.14 Avayvapion €606mV

(a) HeoAoeg ayabdv

[0 TiIg TOANGELS TPOTOVT®V, TO £€6050 avayvepiletal TNV ¥poVIKN oTiypn Katd tv omoio petafBaletar
0 €\eyyog eni TV Tpoidviev Tov ToAnOnKav. H ypovik) otiyun g petofifacng tov eréyyov, glvar
cuvnBwg 6tav ta ayadd £xovv amootaiel oty TonoBecio TOL TEAATN, £KTOG v opileTan StopopeTIKd
GTOVG Opovg TG cVHPacng. Ot 6pot Tov S1EmoVV TIG GVUPACELS LLe TOVG TEAATES Eival COUPOVOL LLE TOVG
debveig gumopikovc 6povg (Incoterms).

()] [apoyh vVINPEGIHOY

Ta éc0da amd mapoyn vVanpecidv Aoyilovial TV TEPiodo TOv TAPEXOVTIOL Ol VINPECIES, e Pdorn To
GTAO0 OAOKANPOOTG TNG TAPEYOUEVIG VINPECIOG GE GYECT LLE TO GOVOAO TOV TOPEYOUEVOV VINPECIOV.

7] "Ecoda and picbdoeig

Ta éco0da and woebooelg avayvopilovior g €coda pe v evbeia pébodo katd v Stdprel ™G
picOwong.

d) "Ecoda amd téxovg

Ta €000a amd TOKOVG avayvopilovTal e TNV XPNOT TOV TPOYUATIKOD ETITOKIOV.
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3. Owoneoa, Kripro kor Aowwog EEoriopdg

Tlooa oe Evpcd
Kéotog
Ynorowro 1
Iavovapiov
2024
TIpocbnkeg
TIoAoeg
AvaxoTovopég
Ynorowro 31
Aekepppiov
2024

Zvecmpevpéveg
anocféceig
Ynérowro 1
Tavovapiov
2024
Amocféoelg
xpoEDS
TIoAnoelg

Ynéhrouro 31
Aekepppiov
2024

Avamocpeotn
abia 31
Aekepppiov
2024

Iload oe Evpod
Kéotog
Ynohrowro 1
Iavovapiov
2025
TpocOikeg
HoMoeg
Avakatovopég
Ynorowro 31
Aekepppiov
2025

ZV66OPEVPEVEG
amooPéosig
Ynohrowro 1
Iavovapiov
2025
AmooBéoelg
XPNCERS
HoMoeg
Ynorowro 31
Aekepppiov
2025

Avonécfeotn
agia 31
Agkepppiov
2025

Metogopukd  ‘Emurho kou Maya vo
Owoneda Kripwa Mnyovipoto péca eEapTipaTa ektéleon Xvvoro
11.954.634 6.661.343 27.868.545 1.564.538 408.573 2.443.613 50.901.245
- 93.357 97.709 349.922 16.122 1.471.789 2.028.899
- - (362.804) - - - (362.804)
- - 1.135.078 - (1.135.078) -
11.954.634 6.754.700 28.738.528 1.914.460 424.695 2.780.324 52.567.340
(4.051.858) (13.632.192) (1.074.455) (320.502) - (19.079.008)
(150.742) (1.045.876) (133.124) (30.215) - (1.359.957)
- - 182.621 - - 182.621
(4.202.600) (14.495.447) (1.207.579) (350.717) - (20.256.344)
11.954.634 2.552.100 14.243.081 706.881 73.979 2.780.324 32.310.996
ayw
Metogopikd Emumho kou
Owoneda Kripw Mnyoavipota péca eCaptipota  exktéleon Xdvolro
11.954.634 6.754.700 28.738.527 1.914.460 424.698 2.780.324 52.567.342
2.800 248.699 6.272 27.956 1.493.905 1.779.631
- - 84.808 - - (84.808) -
11.954.634 6.757.500 29.072.034 1.920.732 452.654 4.189.421 54.346.973
(4.202.600) (14.495.447) (1.207.579) (350.717) (20.256.344)
) (144.534) (1.073.229) (162.234) (28.368) (1.408.366)
(4.347.134) (15.568.676) (1.369.813) (379.085) (21.664.710)
11.954.634 2.410.366 13.503.358 550.918 73.569 4.189.421 32.682.262

Agv vrdpyovv eumpdypata Papn eni tov mayiov ototyeimv g Etaipeioc.

O hoyopracpog «IIdyio ved ekTéAecn» 0Popd KuPIMS KTIPLoL KO Y AVALLOTE TMV OTO1MV 1) YKATAGTOON
dev elye ohokAnpwbel katd v 31n Aekepppiov 2025. Ta whylo avtd kvpimg apopodv avaPaduicelg
EYKATACTAGEDV YLTNPI®V Kot AOTEG EPYOTIES.
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5. Awkawoporta Xpijong [leprovorok®v Xrorysiomv
H onpueioon napéyet minpopopies yo pobmoels, mov n Etarpeia sivon puobmrg.
A. llocd mov avayvepictnkav 6ty Koatdstaon Xpnpatooikovopikig Oéong

Akaropota Xpnong Ieplovclok®v Xtotysioy:

Metagopikd
Tood oe Evpoy Méca
Kootog
Ynorowro 1 lavovapiov 2024 251.547
TTpocOnkeg 37.412
Aféeg (73.995)
Yréhouro 31 Askepppiov 2024 214.964
2vo0mpeVpEvEg amocfEosi
Ynorowro 1 lavovapiov 2024 (70.452)
AmooBéoei ypnong (45.834)
AREeig 38.198
Ynoérouro 31 AekepPpiov 2024 (78.088)
Avamoopeotn afia otic 31 Askepppiov 2024 136.876
MeTa@opika

Tlood oe Evpad Méoa
Kootog
Ynérormo 1 Iavovapiov 2025 214.962
TIpocOnkeg 14.249
Avampocappoyég 5.555
AfEeic (23.514)
Ynérowro 31 Aekepfpiov 2025 211.252
Tue6mpevnéveg amooPiosig
Ynérowro 1 lavovapiov 2025 (78.088)
AmocBéoei ypnong (41.624)
AfEeig 8.230
Ynéhouro 31 Aekenppiov 2025 (111.482)

99.770

Avanéopeotn alia otic 31 Aekepppiov 2025

Ynoypesoosic MicOdosmv:

31/12/2025  31/12/2024
oo oe Evpod

Bpayvrpdbeopeg Yroypedoeig Micbmvoewv 4271 48511
Makponpdbeopeg Yroypehoeig Micbboewv 49315 93.960
103.786 142.471

Xovolro
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5. Awrkawoporta Xpijong [leprovorokov Xroryeimv (cuviyera)

B. ITooa wov avayvopictnkav 6tnv Kardotacn Xvvoikov Ercoonpatog

oot o Evpcd 31/12/2025  31/12/2024

Amooféoeig Awaimpdrov Xpriong 41.624 45834
Toxor MioHdoewv 5373 7478
100.902 75.580

Bpayvrpdbeopa £0da evolkiov
H ocvvoAum tapeaxn ekpon yia piobopata v xpion 2025 frav Evpd 42.422 (2024: 45.383).

6. Avia TEPLOVOLOKE oTOLYELD

Iood oe Evpad Aoyiopkd
Koéotog
Ynérowro 1 Iavovapiov 2024 39.840
TIpocbnkeg 33.507
Ynolouro 31 Aekepfpiov 2024 73.347
Tvecmpevpéveg amooféosig
Ynaolowro 1 lavovapiov 2024 (35.358)
AmocBéoelg ypnong (6.022)
Ynolouro 31 Aekepfpiov 2024 (41.380)
Avamoopeotn aéia otic 31 Askepppiov 2024 31.967
Kéotog
Ynérowro 1 Iavovapiov 2025 73.347
Tpootrikec 11.889
Yrorowro 31 AskepBpiov 2025 85.236
Xvocmpevpéveg amooféoeig
Ynorouro 1 Iavovapiov 2025 (41.380)
AmocBécelg ypnong (7.995)
Yrorowro 31 AskepBpiov 2025 (49.375)
Avanocpeotn aia otic 31 Aekepppiov 2025 35.861
7. AnoOépata
IHood. oe Evpdd 31/12/2025 31/12/2024
A' & B' VAeg-avarOOLo VAKA-0vTOAAOKTIKG & €01 cuokevasiog 433.083 312.218
Xovoro 433.083 312.218

H Etotpeia dev éxel oynuoaticst TpoPaeyn amopeinong arobepdtov. Aev vadpyovv epumpdypoto Bépn
oto amofépata. To kKdoT0C TV amobepdtov avayvopiopévo mg é£0do oto Kootog Iwinbéviav g
xp1ong 2025 eivar Evpd 1.485.670 (2024: Evpd 1.083.351).
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8. Epmopikéc amartioeig Kot 6OVoA0 AOITOV 0TULTI|GE®V

Kvkho@opovv Evepyntiko (Ilood oe Evpd) 31/12/2025 31/12/2024
Tlehdrteg 6.879 2.073
Amoutnoelg omd cuvdedepévo pépn (onu. 21) 145.406 596.339
KaBapéc anatioeig mehatdv 152.285 598.412
IM\éov:

Ipoxataforés yio ayopd amobepdtmv 13.912 5.357
TpéYovoeg POPOAOYIKEG AMATNOELS 118.446 335.520
Aowmoi ypedoteg 306.851 379.278
Epmopikég ko Aovég amontioelg 591.494 1.318.567
Mn-Kvkhogopovv Evepyntiké (7looc o Evpw) 31/12/2025 31/12/2024
Aocpéveg eyyomoeig 22.850 23.334
TOV0L0 MOWTAV HAKPOTPOOEGHOV ATOLTI|CEMV 22.850 23.334

9. Tapgwokd Sr0Béo1pa Kot 16odvva

Toad oc Evpdd 31/12/2025 31/12/2024
Awbéoyia oto Tapeio 1.077 885
Bpayvnpdbeoieg tpanelikég katabéoelg 154.721 382.951
Yivoro 155.798 383.836

O Bpayvrpodeopieg tpanelicés kKotabéoels apopovv katabéoelg dyemg oe Evpd.

10. Metoyik6 ke@aiaro

To petoykd kepdiato g Etapeiog avépyetat oe Evpd 4.505.256 (2024: Evpd 4.505.256) dwapodpevo
o€ 125.146 ovopaotikéc petoyés (2024: 125.146) tov Evpm 36 ekdotng (2024: Evpd 36).

H d1apopd vrép to dptio Evpd 30.988 (2024: Evpd 30.988) Bewpeitor cuumApopa Tov HeEToykoh

KEPAAOIOV KO TPOEKVYE OO TNV £KOOOT| LETOYDV EVOVTL LETPNTOV o€ a&io LeyoAdTepT) TNG
OVOUAOTIKNG TOVG a&iog (VTEP To GpTIo).

11. AmoOgpoTikd

O axdrovboc mivakag mapovctalet to anobepaticd g Etapeiog yio to tpéyov Kot to
TPONYOVLEVO £TOG:

AmoOepoTikd
TaxTtiké avTietdduiong  Agopordynro "ExtokTo
Iood, o Evpad omo0gpoTIKG Kivdvvou omofepoTikd  amoBepaTikd  Xovoro
(. 11.1) (Cnu. 11.2) (Snu. 11.3)
Ynrélowro otig 31 Askepppiov 2024 60.109 334.148 14.194 18.182  426.633
Ynérowro otig 31 Aekepfpiov 2025 127.309 - 14.194 18.182  159.686

11.1 ToxkTiké amoOepaTiKo

Soppovo pe v eAAnvikn vopobBecio, ot gtalpieg vmoypeodvTol, amd To. KEPOMN TNG YPNONG Vo
oynuoTicovv 10 5% cov TaKTIKO amobepatiKo LEYPLS OTOL 0VTO PTAGEL TO £volL TPITO TOV KATUPEPATLEVOD
petoykod tovg kepoioiov. Katd ) didpkeia g {ong g Etapeiog, amayopedetal n davour tov
TOKTIKOV OTOOEATIKOD.

Kot’ epappoyn tov amopdcoewv ¢ [evikng Zvvédevong, n Etoipeio oynudrtios taxtikd amobepotikod
vyovug Evpd 67.200 (2024: Evpd 41.650).
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11. AmoOcpotika (cvvEyeLa)

11.2 AmoBgpatikd avriotdOpiong Kivovvov

Ta anoBepaticd edroyng atlog meplapfdvouy To OTOTELECHATIKO LEPOG TOV CAAAYDV GTNV £OAOYT
a&lo TOV YPNUUTOOIKOVOMKOY Topaydy®v To omoio &xovv yapaktmplolel og péoa avriotdduiong
KWwOOVOV Katd TV €papUoyn TG AoyloTikng aviiotdduong. To amofepotikd avtd avakvukAdvovtol
LETAYEVESTEPO GTO AOYOPLICUO OTOTEAECUATOV OTAV TO OVTIKEILEVO TNG avTioTdOUIoNG Mnpedoet To

OTOTEAEG L.

11.3 Agoporéynta amodepatiKd

Ta apoporoynta omobepaticd TephapBavouy amobepatikd amd amaAlacGOUEVD TS POPOAOYING E5000
Kot anobepatikd eoporoynfévia and kat’ €dikd Tpémo. o to avetépm amobepatikd dev Exovv

AoyiotikomoinOei avofaridpevol opot.

12. IIpopn0gvTég KO AOUTES VITOYPEDGELS

Tlood oe Evpad 31/12/2025  31/12/2024
TIpounBevtéc 1.168.814 884.323
AcpaloTikol opyovicpol 154.693 168.576
Yroypedoel mpog cvvdedepéva pépn (Zyu. 21) 11.925.181  12.919.319
Ilistotéc Sidgopot 107.801 89.171
"BEoda ypriceng Sedovdevpéva 710.266 765.233
TpEyovoeg POPOLOYIKES VITOYPEDCELG 134.187 125.142
2vvolo 14.200.942 14.951.764

I[Mnpogopiec yio v ékbeon g Etaupeiog oe cuvorlhoypatikd kivouvo kot 6€ Kivouvo peuctoTnTog

mapovctalovtal ot onpeioon 22.

13.”’E&oda.
ITooa oe Evpad 31/12/2025 31/12/2024
Hapoyés oe epyalduevoug 4.514.536 4.527.060
Kéo10G amofepdtov avayvopiopivo wg ££08o (onu. 7) 1.485.670 1.083.351
Evépyew 3.232.893 2.509.545
Amocféoeig 1.457.986 1.411.812
AocpdMotpa 101.674 95.164
Evoiku 100.118 75.395
Metagopukd 396.766 380.583
ApoBéc-rapoyés tpitwv 1.228.743 1.357.034
Zovipnon 1.171.909 1.229.915
Ao ££0da 737.908 769.387
Xovoro Kéotovg Iloinbévrav ko EE66mv Awoiknong 14.428.203 13.439.246
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13.’E&oda (ocvvéyera)

H avdivon teov avotépe e£0dav ot ypappéc e Katdotaong Zvvolikod Eicodnpatog £yt og

aKoAoVB®G Yo Tig xpfoelg 2025 kot 2024:

Iood. ¢ Evpcd 31/12/2025 31/12/2024
Kootog HoknBéviov 12.818.760 11.911.142
"E&oda Atoiknong 1.609.443 1.528.104
Xovoho 14.428.203 13.439.246

Ot mapoyéc g Etatpeiog og epyalopévoug yia tig yprioetg 2025 kot 2024 avoidovior og akoAovdng:

Iooé. oe Evpad 31/12/2025 31/12/2024
ApoBég & £€oda TpocmmKODH 2.733.026 2.672.546
"E£0d0 KOW®OVIKNAG 0GQAOAIGNG 659.175 659.820
Aowég mopoyéc og epyalopévoug 458.399 396.477
Bonus npocomikcon 636.019 462.597
Tuvta&lodoTikd KOGTOG TPOYPAUUATOV

Kkabopiopévmv mapoydv (onu. 16) 27917 335.620
Xibvoro 4.514.536 4.527.060

To amaoyorovuevo tpocwmikd g Etapeiog kotd v 31n AskepPpiov 2025 avibe o€ 82 dtopa

(2024: 76 dropa).

210 KOVOUAL «Apoéc-tapoyés Tpitmvy mepthapfavovtat apoBés eleyktmv e Etapeiog cuvoiikon

vyovug Evpd 11.650 ywo v yprion 2024 (2024: Evpod 12.000).

14. ®o6pog 1600Mn0Tog Kot avofariopevog ¢opog

ITood oe Evpdd 31/12/2024 31/12/2024
Tpéyxwv edpog £1600MUATOG (257.965) (348.234)
AvaBoarrhopevog popog (112.816) (98.851)
Tovoro (370.781) (447.085)

Sopemvo pe tov v. 4799/2021 o cuvtedestc OPOL EIGOOMUOTOG TMV VOUIKDOV TPOCAOTMV OpileTol 6€
22% vy v ypnon 2025 (2024: 22%). H cvppovia. Tov edpov ypnong epapudlovtag tov oydovta

GUVTELESTN POPOL £xEL WG EENG:

AoyreTikd képon / (Enuiég) mpo @opmv
2VVTEAESTNG POPOL

Avaroy®dv ¢épog

Aowuoi popot

DOPOG TPOSOPWVAV SLULPOPDV
Metapol} pOpov TPONYOOUEV®V ETOV
Mn exmmtdpeveg Somives

31/12/2025  31/12/2024
1.583.467 1.691.078
22% 22%
(348.363) (372.037)
(1.600) (1.600)

- (3.630)

3.382 (36.817)
(24.200) (33.000)
(370.781) (447.085)

T ) gpnion 2025, 1 Etaipeio £xet vraybetl 610 poporoyikd Eheyyo towv Opkwtdv EAeyktdv Aoylotdv
oL mpoPAénetar amd Tig dutdEes Tov apbpov 78 tov N. 5104/2024 dmwg oyvet (ko Onwe opilel to
apbpo 65A tov N. 4174/2023). O éheyyxoc avtdg Ppioketar oe €EEMEN KL TO GYETIKO POPOAOYIKO
TOTOTOMTIKO TpoPAETETAL VO YopnyNnOel LETA TN dNUOGIELON TOV XPTLOTOOIKOVOLUK®DY KOTUGTACEMY
g xpNoemg 2025. Ta oploTikd amoTeEAECUOTO OEV OVOUEVETOL VL £X0VV GTLOVTIKY ATOKALGT OO Ta.
TOGH TOV EKTIUNOEVTIOV POP®V TOV OTEKOVILOVTAL GTIS P ILOTOOIKOVOLUKES KATAGTACELS.
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14. ®o6pog 1600 potog Ko avapfariopevog opog (cuvéyera)

H petapoin otov avafailopevo @opo gival 1 TopoKaTo:

Avopoarropgvog 6pog - rood oe €
Evoopata ITayo

Awondpata Xpriong [epovoloxov
oToyEimv

"Extokteg mpoAéyelg (Bonus)

Avhio ITayio

Topdayoyo

TIpoPréyelg Kot VITOYPEDOELG

(Xpéwon) / (Xpéwon) /
(Xpéwon) / mioTmon (Xpéwon) / mictoon

Ynororro nictmon Idiwv Ynororo nicToon Iiwv Ynororo
1/1/2024 amoteleopdtov  Kepahoiov — 31/12/2024 amotelecpdtov  Keporaiov — 31/12/2025
(644.254) (130.734) - (774.988) (150.921) - (925.909)
(39.397) 8.032 - (31.365) 387 - (30.977)

44.000 36.740 - 80.740 38.060 - 118.800

651 169 - 820 778 - 1.598

(2.248) - (91.998) (94.247) - 94.247 -

81.359 (13.058) 4.954 73.255 (1.120) 4.173 76.308
(559.889) (98.851) (87.045) (745.785) (112.816) 98.420 (760.180)

"o tov Tpocdiopiopd g avaBarlopevng poporoyiog, £xovv xpnotporondel ot 1I6YVOVIEG POPOLOYIKOL
GLVTEAEOTEG KOTA TNV Nuepopnvia ocdvtaéng tav Xpnpoatoowkovoukdv Kataotdoewy.
H cvpynoiopévn vnoypéwon @opov 1G0NMOTOG EIVOL 1 TOPAKATO:

Tpéyovoeg PoPoLOYIKES VTTOYPEDTELS

THoago o Evpo

DOpog E1600MUATOG

31/12/2025  31/12/2024

15. Xpnporoowkovopka é60da / (£€0da)

94.246 135.187
Tooa oe Evpod 31/12/2025  31/12/2024
"Ecoda
ITotwtikoi Tokor 1.243 1.725
"E€oda
Xpewotikoi ToKol & cuvaen £Eoda (136.512) (253.895)
Ka8ap6 Xpnpatoorkovopiké Kootog (135.269) (252.170)
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16. YToype®OELS TAPOY DOV TPOCMOTIKOV

Sopeawva pe v EAAnvikn epyatikn vopoBeoia ot epyaldpevot dikatovvtat amolnpuioon oty nepintwon
amdAVoNG 1] GLVTAEISITNONG TOVG, TO VYOS TNG 0moiog Totkidel avaroya pe To piehod, ta £ vanpeciog
Kot Tov Tpomo omoydpnong (amdivon 1 ovvtaglodotnon) tov epyolopévov. YmAAAnAot mov
TOLPALTOVVTAL 1) ATOADOVTOL ALTIOAOYTHEVA dEV dlkalovvTal amolnuimon kot 1 TAnp@téa arolnpioon o
nepintoon cvvta&lodotnong wovtat pe to 40% g anolnpioong mov Ha NTov TANp®TEN o8 TEPITTOON
avaitiag andivong. H Etapeia ypedvel to amotedéopata yio dedovievpéves mapoyég o kdbe mepiodo
pe avtiotoyn avénomn g cvvta&lodotikng LVIoxpEémons. Ot TANPOUEG TOPOXDY TOV SLEVEPYOVVTOL
6T0VG GLVTAEL0O0TOVEVOVG KAOE TTEPIOSO YPEDVOVTOL EVOVTL AVTNG TNG VITOYPEDCTG.

H eppavilopevn vroyxpémon mapoy®v tpoconikov ¢ Etapeiog katd v 31m Aekepppiov 2025 kot
2024 avoivetor ¢ aKoAovBwG:

Ilood e Evpod 31/12/2025  31/12/2024
Ynoypedoeig Katdotaong Xpnuotoowkovopukig Ofong yio
Tapovoa a&io pn PNUATOSOTOOUEVOV VTOYPEDCEDV 223.258 190.474

Meraforéic otn kKaBapn) vToypémon KATd TNV drapKeLd TNG YPRONG

Koabapn vroypéwon katd Ty évapén tov £tovg 190.474 183.542
Topoyég mov mMAnpdHnKoav (14.101) (351.205)
2HVoro damdvng TOL aVaYVOPIOTNKE GTO OTOTEAECLLOTOL 27.917 335.620
Ka0apn vroyxpimon 6to T£hog T0V £TOVG 204.290 167.957
Enovokotopétpnon vmoypedoemy Topoydv TpocOTKon
avoyvopiopévn oty Katdotaon Zvvolikod Elcodnpatog 18.968 22.517
Ka0apn a&ia vroypémong oto téhog TG xpNong 223.258 190.474
31/12/2025 31/12/2024
Avaivon EvaweOneiog: Avénon Meioon Avénen Meimon
TIpoe&opAinTikd emtdkio (Srakvpaven 0,5%) (1,91%) 1,99%  (2,09%) 2,18%
Merrovtikég ovénoels tobmv (dtakvpoven 0,5%) 1,77% (1,73%) 1,97%  (1,91%)

H napandve avaivon svatcOnoiog mapovcidlel nwg O giye emnpeactei 1 vroypéwon kabopiopévoy
mapoymdv kot Paciletor oty oAhoyn oG Tapadoyns, STnpOVTOS 6Tadepis TIg VTOAOITES TAPASOYES.
Agv mpoékvye emmpooheto KOGTOG A0 AMOYMPTON TPOCOTIKOV HEGH GTO TPEYOV £TOC. XTNV YpNon
2024 mpoékuye Kol Kataympninke oto amotehéopata e xpriong tocd Evpm 309.422.

17. lloMoserg
Iooa o Evpdd 31/12/2025 31/12/2024
"Ecoda and mapoyn vanpesidv 16.118.624 15.349.238
HoAcelg Tpoidvtmv 13.804 21.924
oMo E60TEPIKOD 16.132.428 15.371.162

Ot TOAMCELS APOPOVV KUPIMG £6000 OO TAPOYN VANPECIOV — ene&epyacio TPOG T UNTPIKN eToupeio
EABAAXAAKOP A.E kot molceig vroreypdtov. To kovool «Ecoda and mopoyr vanpesidv»
neplapPaver €écoda mov €yovv TwoloynBel mpog TV unTpKn etarpeion cvvolkng a&iag Evpd
16.118.624 (onu. 21) yw v ypnon 2025 (2024: 15.349.238). To kovéoll «Ilwincelg mpoidviwvy
neplapPavel TOANoES TPog cuvdedepéva puépn cuvolikng a&iog Evpd 8.314 (onu. 21) yo v xpnon
2025 (2024: 24.517).

To ovvoro TV ToANcE®VY £xEl TpaypotonombOel otnv EALGS.
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18. Aowta éc0d0. / (£€000)

IHood oe Evpdd 31/12/2025  31/12/2024
Aot £6000

"Ecoda and mapoyn VInpesidv 422.900 368.367
Képon / ((npuiég) amd mdinon mayiov ctoryeiov - 4.804
Aoud 6000 12.308 20.543
Xovoro Aowtddv Ecodmv 435.208 393.714
Aowtd £€0da

Aowd £€oda (420.697) (382.382)
Xovoro Aowrdv E&6dwv (420.697) (382.382)

To kovdOM «Aomd £coda» epthapPavetl ££0da mov £xovv Tyoroyn el oe cuvdedspéva pépn (onu. 21)
ovvolikng a&iog Evpd 420.660 ek tov omoiov otnv puntpikn &xovv tyoroyndel ta Evpd 7.253 yuo v
xp1on 2025 (2024: 383.574). Ot Tyoroynoels anTég 0popolV Kupimg domaveg OAAENG EYKATAGTAGEDVY,
o1 omoieg cupmepthapPavovtal oto Aowd ££0da.

19. Aaverwokéc Ynoypemoeig

Tnv 24" NoepuBpiov 2022, n Etaupeio obvaye pe v «Attica Bank Avévoun Tpamelikr Etoupeion,
ovppaon miotwong pHe avolytd aAANAOYPEO AOYAPLIGHIO, CLUVOALKOD TOGOU dVO EKATOUUVPIOV EVPD
(Evpd 2.000.000), pe oxomd v kdAvym Bpoyumpofecimv vmoypedoedv g,

H avdivon tov Bpayurpdbecpov davelak®dv vnoypedoemy avaideTaL o £ENG:

Ilood, o¢ Evpcd 31/12/2025  31/12/2024
BpoyvapéBeoneg Yrnoypedoerg

Ouoloylakd AGvela - 1.000.114
qung{;u«')g ﬁqvgl(ju(')g 2.023.740 2.029.171
XOvoro AavelaKAV YToype@oemv 2.023.740 3.029.285

AvaQopiKd pLE Ta. OLOAOYLOKA davela, dev £xel cvotabel vrobnkn vaép g Tpanelag, «EOvikn Tpdmela
g EALGS0G A.E», enti tov evodpotov Tayiov otoyeiov mg Etapsiag.

20. Hopdaywya

O axdéAovBog Tivakag Tapovcldlel TG AmuIT)oEIC-VToYPEMOELS TNG Etaipeiag mov mpoépyovton
omd ToPAy@ya YPNULOTOOTKOVOIKE LEGOL:

Hapaymye otnv Kataotaon Xpnpatoowkovoukig O@fong 31/12/2025 31/12/2024

Kvkho@opodv evepyntiko

, ; . - 428.394
Yvupdoeig puotkov agpiov (energy swap)

Xovoio - 428.394

Me Baon v oyvovca moMtiky (Emu. 3.13) ko oVvpPv pE TOVG OPOVE TNG GLUE®VING, Ol
ovppaceig Pucikov Agpiov TPoHV TOV OPICUO TOV TOPUYDYOV KOl EIVOL CYETIKES LE TIG TPOVOLEG TOV
AITXA 9 kat yio 0o A0yo avtd £(ovv AoyioTikomomBel g TETOEG.

H gdloyn a&lo Tov Topayd@You ¥PNIOTOOIKOVOLIKOD HEGOV TOV TPoEPYETOL 0mtd TN ovuPacn PveIKoy
Agpilov mov cvviedn katd to 2024, avépyetar oe Evpmd 428 yhddeg ywoo v Etapeio. Térown
TOPAY®YO TOEWVOLOUVTOL MG YPNUOTOOIKOVOUIKA HEGO «EMIMESOL 2» KoL TANPOVV To KPPl
KATOAANAOANTAG Yo TN AoYloTiKn avtictduions, ®g oviiotobuioss topetok®v pomv. To 2025 n
ovppaocn orokAnpooniKe.
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21. Xvvoedepéva pépn

H Ertaipeia €xer og ouvdedepéva pépn mv unepicn etapeia, EABAAXAAKOP A.E, tig Buyotpucég

gtaipeiec tov Opihov EABAAXAAKOP A.E, tig cuvdedepéveg etarpiec g VIOHALCO SA/NV kobdg
KO T0 LEAN TOV ALotknTikov XvpfovAiov.

Iood oe Evpad 31/12/2025 31/12/2024
HoMess ayabav

Mntpicn etaupia 2.598 7.954
Aowd cvvdedepéva uépn 5.716 16.563
Zovolro 8.314 24.517
HoMjcsig vanpecOY Ko Aorwd 6000

Mntpicn etoaupia 16.125.877 15.349.238
Aowd cvvdedepéva uépn 413.407 383.574
Zovoro 16.539.284 15.732.812
HoMesg Tayiov

Mntpin etaupia - 184.987
Aowd cvvdedepéva uépn - -
Zovoro - 184.987
Ayopég ayadov

Mntpun etoupia 634.982 350.129
Aowd cuvdedepéva uépn 7.974 10.152
Zovoro 642.956 360.281
Ayopéc vanpecLeV

Mntpikn etaupia (93.641) (156.905)
Aowd cvvdedepéva uépn 2.994.453 2.514.155
Xovolo 2.900.812 2.357.250
Ayopég mayiov

Mntpu etoupio 646 301.500
Aowd cvvdedepéva uépn 694.271 181.799
Xovolo 694.917 483.299

Hapoyég mpog T Awoiknon

Apopéc - openpoto yio péAn AX ko oteléym 485.216 469.800

YHvoro 485.216 469.800

Amortioelg amd ovvoedepévo pépn:

Mntpkr| eToupio - 500.583
Aowd cuvdedepéva uépn 145.406 95.756
Xovolo 145.406 596.339

Ymoypedoelg mpog cuvoedepéva pépn:

Mntpikn etaupio 11.440.424 12.665.767
Aod cuvdedepéva pépn 484.757 253.552
Xovoro 11.925.181 12.919.319

2TIG AyOpEG VANPECIDOV A0 TNV UNTPIKN ETOLPELD, CUUTEPIAAUPAVETAL 1) OVAYVOPLOT] TOL BETIKOD
OTOTEAEGLOTOG KOTA TV SLIPKELD. TNG XPNONG OO TV GOUPACT PLGIKOD aepiov (enegry swap), TV
omoio cOpPoomn dwyepiletar n unTpikn etoupeio.
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22. Awoygipion YpNUOTOOIKOVOULKOD KIVOVVOV
Ot oNUAVTIKOTEPOL KIVOLVOL YPNUATOOIKOVOULIKOD YOpaKkTpo BEmPodVIoL 0 TGTOTIKOG Kivouvog, o

kivouvog pevotodtnTog kot o Kivduvog g ayopds. Kivduvog g ayopdg Osmpeitar o kivouvog
GUVOALAYLOTOG, EMLTOKIOV KOl O KIVOLVOG TILAV.

o) [Mototikdg kivévvog

MwoTeTicog kivdvvog, eivat o kivduvog 6oL 1o avTicLUPaALOEVO PHEPOG aduvatel va EE0QANGEL TANPMG
To IO oV 0peilel. Agdopévov 0Tt o1 cuvarrayég g Etapeiog apopoiv kuplmg T untpikn etaipeio
EABAAXAAKOP A.E kot ¢ Buyatpikés etanpieg g meplopiletal onuavTikd ovtig TG HOpeng o
KIVOUVOG KOl MG EK TOVTOV OV dlevepyeitatl TPOPAEYN Y10 ETOPAAELG OTOLTICELS.

H ypoviki avdivon tov vmoAoinwv tov telatdv &yl og e&Ng:

Mehdres - mood o Evpcy  31/12/2025 31/12/2024
Eviiuepa. 211.360 169.980
Tovolro 211.360 169.980

B) Kivévvog ayopdg

Orvtomofetnoeig g Etapeiog og ototyeio Tov gvepyntikon e xounAr entkivouvotnta teplopilovv autr
™ HopeN ToL Kivdvvov. O Kivouvog HETOPOADY TOV TILOV TPOTOV VAGDV deV v@ioTaTol, ded0UEVOL OTL
1 Etaupeio katepydletal mpdtn VAN tpitmv.

v) Kivovvog Pevototntag

O «ivduvog pevotomtog oyetiCetor pe v dvvorotnto TG Etapelag vo  ekmAnpoost Tig
APNHUOTOOTKOVOUIKES TNG VITOYPEDCELS, OTOV avTég Yivouy amonttéc. H mapakoiovdnon tov kivdohvov
PEVCTOTNTOG EMKEVIPAOVETAL GTNV SLUYELPLOT TOV YPOVIKOD GUGYETICLOV TOV TAUEIKAV PODV KOl GTNV
€EQOQAMOT ETOPKAOV TAUELOKMV SUBECTHMV Y10 TNV KAADYN TOV TPEYOVGMY GUVOAALYDV.

H ovpfoaticn Anktotnta T1ov 6uvokov TV Xp1LoTOOtKOVOUIK®Y Y TOXPEDCEMV, GUUTEPIAAUPAVOUEVOV
TOV avoA0YOOVI®V TOK®V, &ivaln akdAovon:

lloaa e Evpad

Xpnpotootkovopkés Ymoypedoelg 31/12/2025 <1 £tog 1-2 ¢ 2-5 ¢
Tpoamelikodg davelopog 2.023.740 2.023.740 - -
Yroypedoelg and pobmoeig 103.786 54.271 33.457 16.058
Oporoylokd daveta - - - -
TIpounBevtéc Kot AoméG VITOYPEDTELS 14.200.942 14.200.942 - -
16.328.468 16.278.953 33.457 16.058
Hoaoa oe Evpa
Xpnportootkovopkég Yaoype®oelg 31/12/2024 <1 érog 1-2 ¢t 2-5 ¢
Tpomelikog daveloHog 2.029.171 2.029.171 - -
Yroypedoelg and pobdmoeig 142.472 48.511 42.893 51.068
Oporoytokd davetla 1.000.114 1.000.114 - -
[Mpopun0evtég Kot Aouméc VIToYPEDGELG 14.951.763 14.951.763 - -
18.123.520 18.029.560 42.893 51.068

) Zvvorhoypotikog Kivouvog

H Etoupeia eivor ektebeipévn o€ cuvorlhaylatikd Kivouvo OTIS 0yOpEG TTOV TPUYLLOTOTOLEL GE VOGO
GAAO amd TO AELTOVPYIKO VOoUa TV eToupeidv ¢ Etaipeiog, to omoio gival kupiog 10 gupd. Ta
VOLUGHOTO GTOL 07010 TPOLYLATOTOIOVVTOL ALTEG 01 GLVOAAAYES Elval kKupiwg To Evpd, To doAdpio HITA,
Kot ZtepAiva.

Awypovikd n Etaipeio dev mpoywpdel o€ avTioTdOion Tov GUVOAALYLOTIKOD KvoOvoy kabmg 1 ékbeon
mg etvar oxeddov undevikr. Otav kpbel omapaitto, oe mepimtwon mov 1 €kbeon g oTO
GUVOALOYHATIKO KivOUVO KaTaoTEL oNUaVTIKY TOTE gival o€ B€om va cuvayel Tpobeouiokd cupufoiaia
ouvorrdypatog (forwards) pe eEmtepicons avTiIGVUPBOAAOLEVOLS Y10 TV AVTILETONTICT TOV KIVODVOL
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22. Awogipion YpNUOTOOIKOVOULKOD KIVOUVOL (GLVELEL)

HETAPOAG TOV GUVOAAOYUATIK®OV IGOTILIOV TO. OO0, AYOuV KOTd KOpto Adyo og Aydtepo amd €va
APOVO OO TV NUEPOUN VIO TOV IGOAOYIGHOD

€) Kivduvog Awaxdpavong Enttoxiov

H Ertaipeia ypnpatodotel tig emevddoelg kat Tig avaykes o€ kKediato Kiviiong HECH OLOAOYKOD
daveiov kot Bpayvnpddespov tpomelikon davelopol, pe anotélecpa va emtPapOverl To AmoTeEAECUATA
™G YPNONG LE XPEMOTIKOVS TOKOVE. AVENTIKEG TAOES oTO eMTOKLO B0l EYOVV OPVNTIKY| EMMTOON OTA
anoteléopata kabdg  Etapeia Oa emPapiveral pe emmAéov K66T0G SavEIGLOD.

O «ivduvog amd v petafoin Tov enttokimv, &yl og eENG:

IHood oe Evpad 31/12/2025 31/12/2024
MetafinTod emrokiov

XpNUATOOIKOVOUIKA GToyEln TofNTIKoD 2.023.740 3.029.285

Av 10 gmitokia petafdrlovray katd 25 povadeg fdong n enintoon oto anoteléopota e xprong fa
nrov 1 akéAovdn:

Amnoteléopata Xpnong
31/12/2025 31/12/2024
Metapintod emitokion +/-6.937 +/-9.706

¢) Kivéuvog Sraxdpavens TyLmv evépyeiag

H Etotpeia ektifetar otov kivouvo petafoing tov Tipdv evépyetlag. Evtoc tov 2024 n Erapeia viéypaye
ovppovia pe v untpikn EABoadyaikop, aviikeipevo g omoiag ival 1 Tapoyn VANPESIOY VITOGTHPIENS
™™g EABoiyorkdp mpog v Etatpeia oto mhaicto mpd&emv avtiotdduuong kvdbvov. ITo avolvtikd, 1
EABakyorkdp gixe cvvawyel copPorato og mpdén aviotdduiong euaikov agpiov, pe tov broker Mitsui
Bussan Commodities (France) SA yw Aoyaplacpud g Etapeiog pe ypoviky didpkeia omd v 1n
Ampihiov 2024 émg v 311 Maptiov 2025. To Hedging Deal éxet ovopaotikn a&io 69.000 (MWh) kot
aEOopa KATAVOADGES PLOIKOV aepiov mov Ba mpaypotomonbodv otV TOPUYOYIKY dlodiKacio TG
Etaipeioc. T tov petpioopd tov kivdhvov avénong tov Tidv TG NAEKTpKng evépyetag, 1 Etaipeia
€xel ovvayel pokpompodeoung SapKelng 1310YPNCILOTOOVHEVNS cOUPACNG TpoUnOete NAEKTPIKNG
evépyelag (PPA) to omoio vrootpiletotl and avavedoipes Tnyég evEPyeLog.
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22. Awogipion YpNUOTOOIKOVOULKOD KIVOUVOL (GLVELEL)

n) Kivévvog Maxpootkovoukod kot Emyeipnoiakot nepidiroviog otnv EALGSa

To paxpoowkovopkd mepifariov to 2025 yapaktmpiotke and cvveylopevn afefoatdtnta, 1 omoio
TPOEPYETOL OO TOV GLUVOVAGHO YEOTOMTIKAOV EVIUCEMV, PETARANTOTNTOG OTIG TIHEG EVEPYELNG Kol
apotov vAdv. H emPor doocudv otig HITA mapaxorovBeitor otevd amd v Etopeia kot o
TINOOPIGHOG, av Kot TapoLGtaLel TAGES GTOSIKNG ATOKALAKMONG GE OPIOUEVES 0yOpES, eEokolovDel
Vo TOPOUEVEL GE GYETIKG avénpéva eminedo, ennpedlovtag to0 KOGTOC mopay®yYng kat T {fTnom.
Hopdiinha, ot mepiocdTePOL KAASOL TG otkovopiag mapovstdalovy petopévn Htnon, evo ot dotapoyés
OTIS €QOJOTIKEG 0AVGIOEC KOl TO VYNAO vEPYELOKO KOGTOG Guve)IfovV v amOTEAOVUV CNUAVTIKOVS
mapdyovieg migong mov O UTopovoav va EXNPEACOVV TN AELTOVPYIKY KEPAOPOpia Kot TIC AVAYKES GE
KeQAAato Kivnong. Aapupdavovtag v’ oy ) evon TV dpactnplotiteov e Etapeiog, jie 1o cbvoro Tov
KOKAOV gpyacidv yio o 2025 va amevBivetar oty Mntpikn Etapeioc EABAAXAAKOP A.E. mov givat
€vtovo eE0Y@YIKT KOl e 1oYVPT XPNLOTOOIKOVOLUKT BEom, Tuoxdv apvntikés eEehifelg otnv EAAnvikn
olkovopio eV OVOUEVETOL VO ETNPEACOVY CNUOVTIKG TNV OUOAN AETOvpYio TNG UNTPIKNG eTopeiog
EABAAXAAKOP AE. kot gmopéveg kot T dpactmpidmres g Etapeiog. Ocov aeopd v
TOPAYOYIKT dvvatoTTe TV povadmy g Etapeiog dev avapévovtor mpofAnpata dedopuévon Ott ot
€100 YOYEG VAMV KOl VAKAOV Ol omoieg eivol amapaitnteg ylo v mapaymyn, sival meplopiopéves H
Awoiknon mapaxkoiovfel otevd TIC eEgAilelg ot deBvEg okovopkd mepPdAlov, kTG SopKAS TV
KOTAGTOOT KoL TIG TOOVEG ETITTMCELG TG, TPOKEWEVOL va Stacparioet 6Tt Aapfdvovtar Eykatpa OAa T
ovaykoio kot duvoTd PETPA KOl EVEPYELEG YL TNV EANYLOTOTOINGN TLYOV EMMTOCED®V OTIG
dpaotnprotteg g Etanpeiog.

Ebdloyn Atia

INo ™mv omeKovIon TOV TOPUKATO YPNUATOOIKOVOUIK®OY GTOXEIMV gvepynTikod Kot wafntikod og
g0loyn adio ypnoyomomOnkov ot AoyloTtikég Toug aieg mov tpoceyyilovv Tig evA0Yeg agieg TOVG:

- Epmopikéc kot Aowég amaithoelg

- Tapelokd dabéciua Kot 16030V,

- [TpopunBevtég Kot Aoumég voypedaoelg
- Aavelokég Ymoypemoelg

23. Evhoyeg aieg ypnNUoTOOIKOVOUIKAV PEGOV

Ta&wounomn Tov ypNILETOOIKOVOUK®Y TPOIOVI®V PAGEL TNG OMOTIUNONG AVT®V 68 DA0YES a&ieg

Hopotibetor KoTOTéPO TIVOKAG TAEWVOUNGCNG TGV YPNLUATOOIKOVOULIK®V TPOIOVI®V OVAAOYX UE TNV
TOLOTNTA TOV dEGOUEVMV TIOV YPTCLULOTOONKAY Yio TV eKTipnon g evAoyng a&iog:

- Eninedo 1: ypnpatooikovopikd tpoidvto mov amotipdvtal o 0Aoyeg a&iec pe t xpnomn oV
evepPYoUs aryopdig

- Eninedo 2: ypnpatooikovo ik TpoidvTo mov amotiudval o€ ebAoyes a&ieg pe ) ypron GAAov
SPGB TNTA OVTIKEWEVIKAV TIUOV EKTOG EVEPYOVG 0lyOPag

- Eninedo 3: ypnpatooucovopikd Tpoidovto mov amotipndvrat facet ektipunoemv g Etaipiog kabmg dev
VIAPYOLVY TOPOTNPNOLULO SESOUEVO GTNV 0yOpPd.

Tood oe Evpo 2025

Xpnw/ka otoryeia o€ evhoyeg aéieg Enineodo 1 Eninedo 2 Eninedo 3

MMopdymyo XpnUoatootkovopikd oTotyeio VvePYNTIKOD
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23. Ev)loyeg agieg ypnnoTo0tKOVOUIK®OV HEGMV (GVVEXELX)

Tlooa oe Evpa 2024

Xpnw/ka otoryeia o€ eohoyeg aéieg Erineodo 1 Eninedo 2 Eninedo 3

[Mopdymyo XpnUotootkovoLKd oTotyeia EVEPYNTIKOD i 478 394 i

- 428.394 -

Ta mopdyoyo ¥PMILOTOOKOVOUKA HECOH TOV EMMEOOV 2 omoTeAoVVTIOL 0md GLUPOA TOPAydY®OV
Commodity Forward Swaps, ot ebAoyec a&leg tov onoiov Bacilovtal og TYEG LECITOV/YPNLATICTMV.

24. Evogy0peveg vmoype®OELS KOl PO TOOIKOVOUIKES OEGUEVGELS

(a) Yrmoypemdoelg amd AETovpykés pobdoelg
O voypedoElg 0o AELTOVPYIKEG Hebmaelg avaidovtotl ¢ eENG:

31/12/2025 31/12/2024

Méypt 1 €tog 54.271 48.511
Amd 1 éog 5 € 49.515 93.960
Tévew and 5 ¢ -

103.786 142.472

(B) Evdeydpeveg vmoypedoelg

1. AvELEYKTEC POPOAOYIKA YPNOELS

And v ypfon mov énée v 31 AegkeuPpiov 2011 kou émetta, cvpeova pe o Gpbpo 78 oL
N.5104/2024, 6nmg oyvet ( kot 6mwe opilel to0 dpbpo 65A Tov N.4987/2022, 10 GpBpo 65A TOVL
N.4174/2013 kot 0 4pBpo 82 tov N.2238/1994) o1 EAAnvikég Avadvopeg etaipiec TV OToimv ot £TOLEG
YAPNLLOTOOIKOVOLLKES KATAGTACELG EAEYYOVTOL VITOYPEMTIKA, VITOYPEOVVTAL EMG KoL TIS PN oels e Evapén
1 Iavovapiov 2016 vo Aappdvouv TG0 TIGTOTOMTIKO POPOAOYIKNG CULUOPP®OOTG TO 0moio £KOideTOL
HETA TN SEVEPYELDL OYETIKOD (POPOLOYIKOD EAEYYOV, OO TO VOULO EAEYKTN 1 EAEYKTIKO YpO@Eio TOV
EALEYYEL TIC ETNGIEG XPMHUOTOOIKOVOUIKESG KATOGTACELS. [l Tig yprioelg mov Eekvovv amd 1 Tavovapiov
2016 Kou émeita, TO ETHG10 MGTOTOMTIKO POPOAOYIKNG SVUPOPpPwoNG elvar Tpoarpetikd. H Etaipeia yia
T1g ypNoelg 2011 éwg 2024 edéyybnke @oporoyikd amd TOVG VOUUOVG ELEYKTEG TG OTtmG TpoPAémeTal
omd TIc TpoavapepOueveg datdielg kat £xel AaPel ‘ExBeon @oporoyikng Zuppdpewons (Zupmépociio
Xopic emevAalN ).

O1 poporoYIKEG 0EIDOELS Yo TIS ¥PNoELS Emg katl 2019 €yovv mapaypaeei fdon Tov dpbpov 36 Tov N.
4574/2013 mov avoaeEpel OTL 1) TOPOYPUPT) TOV POPOAOYIK®V alldoewy givat mevtaetg. EmmAéov dev
€xet kowvormomBei oty Etatpeio oyetikd guAlo ehéyyov péypt kat tn xpnon 2024 amd T poporOYIKES
apyEc.
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24. Evogy0peves vroypeMOELS KLl YPNIRATOOIKOVOUIKES OEGUEVOELS (GUVEYELN)

T ™ gpnomn 2025, n etarpeio £xel voyOel oT0 POPoAOYIKO EAeyyo TV Opkmtdv Edeyktdv
Aoyletodv mov mpoPfAénetat amod Tig mpoavapepbeiceg dlatdéelg. O Eleyyog avtdg Ppicketar oe
eEEMEN KOl TO OYETIKO QOPOAOYIKO TIGTOTOWTIKO TpoPAénetan va yopnynbel petd
dnpocievon TOV  YPNUOTOOKOVOUIKOV Kataotdoswv g yxpnong 2025. Ta oplotikd
OmOTELEGHLOTO OEV OVAUEVETOL VO £(0VV CNUOVTIKY OTOKAION and To TOGA TV EKTIUNOEVTOV
@OP®V TOL ATEKOVILOVTAL OTIC PN LATOOIKOVOLIKEG KOTOOTACELS.

Emumpocbeta, Bdoet kprmpilov avdivong kivddvov, ot EAAnvikég poporoykés apyés umopei va
emAéEouv v Etapeio yio gopoAoyikd EAeyy0 0To TAOIGIO TOV EAEYXMV OV SlEVEPYOLV OE
gtaipeiec mov EAoPav TIGTOTOMTIKG (OPOAOYIKNG GUUUOPPOGONG HE COUQ®VY YVAOUN TOV
0pKMTOV EAEYKTH. TNV TEPINT®ON AT, ot EAAnvikég poporoyicég apyég £xovv to dikaiopa
vo S1EvEPYNGOVY POPOLOYIKO EAEYYO TMV YPNCE®V OV Bal EMAEEOVV, AapPAVOVTAG VTTOYT TNV
€PYAGI0 Y0 TNV £KOOOT| TOL TGTOTOUTIKOD QOPOAOYIKNG cLUudpewong. H emPdpuvon mov
mOavOV va TPoKOYEL 0O EVOEYOLEVO POPOLOYIKO EXeyyo de Ba £xel oNUAVTIKY ERIOPUOT] GTA
owkovopikd peyédn g Etaupeioc.

1i. Noukéc vrobéoeic

H etarpeio dev €xet og e£EMEN vopukég voBéoels.

1ii. Eyyunrtikéc emiotoréc

O1 gyyunTiKég EMOTOAEG avalvovToL ™G eENG:

Hood oe Evpad 31/12/2025 31/12/2024
Aoég eyyunoelg o€ Tpitovg 12.150 12.150
XYvoro 12.150 12.150

25. I'eyovota petd v nuepopnvia Tov Ieoroyriopov

Y10 €A Defpovopiov 2026, yewmorrtikég e€erilelc oy meployn tov Ilepokon Koimov
dpyroav va ennpedlovv 1o d1BvEG okovoutKd TEPIBAAAOV, OOKMVTAG TIEGELG GTO EVEPYELOKD
K60TOG, 6TOV TANOWOPIGHO Kol, KOT' EMEKTOOT], OTO KOOTOG TOPUYMYNG, EVA TOPUAANAL
KATOYpAQOVTOL SaTapoyés oty £podlooTikn oivoioa. H Aoiknor maparxolovbel otevd Tig
g€eli&elc ko AapPavel To ovaykoio HETPA Yo T SLCEAMGON TNG EXAPKODS PELGTOTNTOG KoL
TOV OOTEAEGLATIKO EAEYYO TOV KOGTOVG. EmimAéov, 1 Etaipeia dev £xet epmopikn| éxbeomn otig
EUTAEKOLEVEG YMPES, KOOMG TO GUVOAO TOL KOKAOL gpyactdv omevfiveTar otnv Mntpikn
Etopeic EABAAXAAKOP AE.
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ANOZAA A.E.
BIOMHXANIA EINIEZEEPI'AYIAY. KAT ANAKYKAQYXHXE
METAAAQGN MONOIIPOXQITH ANQNYMH ETAIPEIA

Emjow Xpnuatoowkovopukn "ExOegon
™¢ xpnons amo6 1" lavovapiov £émg 31" Agkepfpiov 2025
ovpeova pe to Aredv lpotvra Xpnpotookovopikig Avagopag, 6mmg avtd
&yovv v100etn 0l amé Tnv Evponaikn 'Evoon
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ETHXIA EKGEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY THX
XPHXEQX 2025

Kopror Métoyot,

210 mhaico tov dwtdéemv tov N.4548/2018, N.3556/2007 (®EK  91A/30.4.2007),
N.4374/2016 (®EK 50A/01.04.2016) kol t@v oxetik®v anopdcenv tov Kataotatikov g
ANOZAA AE BIOMHXANIA EIIEEEPTAXIAY KAI ANAKYKAQXHY METAAAQN
MONOITPOXQITH ANQNYMH ETAIPEIA (epeéng n «Etaipeion), cog vropfdAilovpe tnv
nmapovoo Etiola Xpnpatoowovopky] Owovopuky ‘ExBeon tov Atowntikov Zvpfoviiov yu
v xpnon 2025, ot amd 1" lavovapiov 2025 g kot 31" Aekepppiov 2025.

H Ertoipeio cvvétale tic Xpnuatoowkovopkés Koataotdosig g 31" Aexepfpiov 2025
ovppova pe to Atedvn Ipoétuma Xpruoatoowovopikng Avapopds, dmwog avtd £xovv viodetnBel
and v Evponaikn Evoon.

A. EEEMEN, emddosic ko Ofon tnc ETtapeioc

H Spaocmmpidmra g Etapeiog péoa oto 2025 cuvveyiomke adidiemmta Kot pe S1opK®G
AVOTTUOCOUEVOVG PLOUOVG, TOPE TOV VYNAO YE@TOAMTIKO Kivovvo kat trv ofefardtnta mov
£xel TPOKOAESEL 1 Un emitevén eipnvng oy euptepn meptoyn g Evpdmng pe v cuvéyion
Tov ToAEPOV 6TV OvKpavio aALd Kot ToV GLVENILOUEVOV OTPATIOTIKOV eEeMEewV oty Méon
Avotoln. Avtd emetedyn xuping Ady®m NG 1oYXVPNEC ovvepyaciag g ue v Mntpun
EABAAXAAKOP kot Tng OnUOVTIKNG GUVEIGPOPAS TNG GTO EMYEPNUATIKO UOVTEAO TOV
Opitov.

Yvuykekpyéva, gviog tov 2025 n Etaupeia mapeiye vanpecieg Katepyoasiog Tpog v UNTPIKN
etoipeioc, EABAAXAAKOP A.E, pe peydhn ovvémeln kot yopic mpoPAnuoata otnv
gpodlooTikn g aAvoida. O koklog epyacidv g Etapeiag aviiBe og Evpd 16,1 ex. 1o 2025
évavtt Evpd 15,4 ex. 10 2024. H petaPorn otov kKo gpyacidv o@eiletal Kupimg otnv
avénuévn mocodTTo, Katepyoasiog mpog v untpikn etoupeio, EABAAXAAKOP ALE.. Ta
pewktd képdn aviibav oe Evpd 3,3 ek. to 2025, évavtt Evpd 3,5 ek. to 2024, peiopéva katd
Evpdd 0,2 ek, evdd 10 amotélecpo TPo QOPV, YPNUATOSOTIKOV Kol ETEVOLTIKOV
amotelecdtv Kot cuvolkav amocPéccwv (EBITDA) diapopemdnke o képdn Evpd 3,2 ek.
évavtt Evpo 3,4 ex. to 2024.

Ta amoteléopoto HeTd amd POpovg dapoppmbnkay oe képdN Evpd 1,21 ek to 2025 évavtt
kepddv Evpd 1,24 ex. tov 2024.

Agv vmp&av PETOPOAEC OTO TIGTOTIKE OPLOL TOV TEAATOV Kol TV Tpoundevtdv. To topeiokd
Swbéoua kol ot OETIKEG TAUEIOKES POEC OTIG AEITOVPYIKEG OPUCTNPIOTNTEG KAALYOV UE
ENAPKELN TIG AVAYKES PEVOTOTNTOG.

O1 emevoOoElg €Ml TOV EVOOUATOV TTayimV £YIVOV GOUEMOVO, LUE TO ETLYEIPTLOTIKO TAAVO TNG
Etaipeiog, kot agopovcav kuping emevodoelg oTig HovAdeg yOTEVONG Kol OTIG HOVAOES
amoAoKoToinoNg.
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B. Owovopuika AToTeAEGUOTO.

Ta owovopwkd amoteléopata ¢ Etoupeiog mapovsidlovior GuvomTikd GTOV TOPOKATHO

Tivoko.:
31/12/2025 31/12/2024 MetoBo

Oyxog Katepyaoiag (o€ TOVOLG) 106.234 98.439 7,92%
Hoinoeig (oe Evpd) 16.132.428 15.371.162 4,95%
Képon mpo popwv, OTOOIKOVOULK®DV, ETEVOVTIKDV

angrgksgud(zmp\)/ & (ﬁgctlﬁécsmv (EBITDA) 3176.721 3.355.061 (3,32%)
THoooot0 enti mwAnoewv 19.69% 21,83%

Agttovpyikd k€pdn (o€ gvpd) 1.718.736 1.943.248 (11,55%)
IHoooot0 enti mwAoewv 10.65% 12,64%

Képdn mpo popwv (o€ gupd) 1.583.467 1.691.078 (6,36%)
Iocooto enti TwAnoewy 9,82% 11,00%

Képdn petd and popovg (ot gupd) 1.212.686 1.243.993 (2.52%)
Hoo0070 eni mwAnoewv 7,52% 8,09%

I'. Xpnuoroowovoukn O@éon

To gvepyntikd g Etarpeiag v 31n AskepPpiov 2025 aviibe og Evpd 34,02 ex. (2024: Evpd
34,95 ex.) onpewdvovtog peloon katd 2,65% oe oxéon pe 10 2024. Or poxponpdBecpes
vroypewoelg ¢ Etopeiog mapéuevay otabepés evd ot Ppayvumpdbecies vIoypedoElS
aviABav e Evpd 16,37 ek. to 2025 évavtt Evpd 18,16 ek. to 2024 peiopévec katd Evpd
1,79¢k. kou MOyo peimong tov vroroimov pog v untpikn Etoipeio, EABAAXAAKOP ALE.
Ta 1w KepdAowa avirbov ce Evpd 16,61 ek. to 2025 évavtt Evpd 15,75 ex. to 2024,
avénuéva kotd 0,86 ex., To, omoia TPoEPyovTal amd TO ATOTEAEG LN TNE YPNONE.

O1 TapEloKES E1GPOEC amd AEITOVPYIKEG SPACTNPLOTNTEG dlapopeavovtal oe Evpd 3,83 ex.
(2024: Evpd 1,91 ex.) kot o1 EKPOEC A0 EMEVOVTIKEG dPAGTNPIOTNTES GTO TEAOG TNG YPNONS

tov 2025 aviABav og Evpd 1,79 ex. (2024: Evpd 1,88 &k.).

A. AprOpnoodciKTee

Hopokdto, TapatiBetor wivakag pe Pactkodg oplBPodeiKTeG TMV OKOVOMK®OV HEYEDDY NG

Etoupeiag:

Mewkt6 IeprOapro Képoovg (Mewktd Képdn / Tloinoceig)

31/12/2025 31/12/2024
20.54% 22,51%

KabBapo6 Heprdopro Képoovg (Kabapd Képdn / [Toinoeig) 7.52% 8,09%
Aavewoxn Empapoven (Yroypedoeis/ Ioio kepdaioto) 1.05 1,22
Pevotétnta (Kukhogopolv evepyntikd / Bpayvrpdbecpeg vroypedoelc) 0.07 0,13
Amnddoong Idiov Keparaiov (Kabapd képdn / Towa Kepdiaio) 7.30% 7,90%
Taydtnte Kvkhopopiog AmoBspdarov (Amobépata / K.I1.) x 360 nuépeg 12 9
Taydtnre Ewonpateov Arormicemv (Epropiéc anartioeig / [oinoeg) x 360 nuépeg 3 14
Taydtnre Hinpomic Yroyxpedoswv (Ilpounbevtéc / K.I1.) x 360 nuépeg 368 417
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E. EykotooTtacelc

H Etopeia owbéter dwokmmro gpyootdoo otov Aywo Ooupd Bowrtiag. Avrtikeipevo
dpactnpotntog sival 1 enelepyacio Kot oVOKOKA®OT UETAAA®V KOl O GUYKEKPIUEVA 1|
TOPOUYDYN UTLYIETOV 0AOVUVIOL Y1o S1EACOT) KOl TAOK®Y 0AOVUIVIOL Yo EAaoT), kKaBdg Kot 1
Swdwkacia enelepyaciog — daywpiopol okparw crovpviov. H Etaipeia dev dobéter dala
VTOKOTOGTILLOTA.

XT. Xtoyor kot IHpoortikéc yia to 2026

ITapdro to ducuevég mepiBdilov, n {fjtnon yio Ta TpoidvTo AAOLUIVIOV, TAPAUEVEL IGYLPT KO
avapéverol péca 6to 2026 1 GUVERNG TPOPOSOGIN TNG UNTPIKNG ETOIPEING LE TPMTN VAN HECH
KATEPYOOING, PEATIOTOTODVTAS TIC TPOCPATES EMEVOVGELS.

Z. Etawpwun Kowovikn YasvOvovotnta kon Bioocwun Avartuén

AvOpamTivo duvapiko

H Eropeio emevdvel ovotnpatikd oto avlpdmivo duvopkd divovtag peyddn Epeoacn ot
ocuveyn ekmaidevon kol avamtuén tov. EmmpocOeta, mn S10c@QAAMON €VOG £PYOCLOKOD
neplPdArovtog dikong avtapolprg, HE oefacpd oTa  avOpPOTIVOL  SIKOUMUOTO, TN
SLQOPETIKOTNTO KoL TNV TOPOYN {GmV EVKOPLOV TPOS OAOVG TOVG €PYALOUEVOVS amoTeEAEL
Baokn wpotepatdtnTa TG ETanpeiog pog.

IHeprparrov, Acpaiero kKo Yyiewvi)

H Eraipeia ppovtilel | emyeipnuotikn g avamtuén va gival mepiPaiiovtikd vredBovvn kot
VoL AELTOVPYEL LE GTOYO TNV TPOANYT TNG POTUVOT|G, TI GUUUOPPEOOT)] LE TO LGYVOV VOLOOETIKO
K0l KOVOVIOTIKO TAMIG10 pe okomo T PeAtioon tov emdocemv g Etopeiog avapopucd pe
TNV TPOOCTOCIC TOV TEPPAAAOVTOS Kol TNV OCQPAAE KOl VYIEWVR TOV gpYalOUEVQV.
AmodeIkvHOVTOG EUTPAKTOC TN OEGUEVGN TG GTOV TOUEN QVTO UE GUVETELD, VAOTOLOVVTAL Ol
TOPOKATO EVEPYELES :

L Zvuveyng ekmaidevon tov Tpocmmikov oe Bépata, Yyiewvng, Acpdretag, [Towdtntog Kot
[epPdAlovtog 610 TAIGIO TOV AVTIOTOLY®V TPOYPAUUATOV TNG UNTpikng Etarpeiag
EABAAXAAKOP AE.

II.  Xvveyng Peitioon g molOTNTOG GTA TPOIOVTO TOL TaPAyeL 1| Etaupeia dievepydvrog

adlGAEmTONG EAEYYOVC.

III.  Evtotikoi €heyyol Kol  CUUUOPO®ON HE TOV EVPOTAIKOVG KOl ECWOTEPIKOVC
KOVOVIGUOVG Y10l TNV TPOGTAGIO TOL TEPPAAAOVTOG,.

IV.  Evtatikomoinon tov EAéyyov Acodieiog & Yyeiog (audits) kot g Kotoypo®ng
OTUYNUATOV.

V.  Avafaduon Zvotudatov [upacedieiog.

VI.  Ylomoinom peydlov €mevoutikod TPOYPOUUNTOC GE €PYO Kol HECH TPOCTUCING LE
OKOTO TNV TPOAYN ATLYNUATOV Kot TN cuveyn BEATI®ON CUVOPDOV SEIKTMV.

Baoikdg otdyog gival 1 peimon Tov AELTOVPYIKOD KOGTOVG, 1 PeAtioon kot o EAeyx0g TG
TOLOTNTOG TO. OO0 ATOTEAOVV PAGIKOVC GUVTEAEGTEG ONovpYiag Kepdopopiag.
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H. Kvprwotepor Kivovvor & ABsBordtntec

Ot onuavtikdtepol Kivouvol YpMUOTOOIKOVOUIKOD Yopaktipa Bempodviol 0 TOTOTIKOSG
Kivduvog, o kivduvog peuatodTnTag Kot 0 kivouvog tng ayopas. Kivouvog tng ayopdc Bempeitar
0 K{ivduvog GUVOAAAYLLOTOC, EMITOKIOL Kot 0 KIVOUVOG TILMV.

a) IMototikog kivovvog

[Mototikdg Kivovvog, €lvar 0 Kivduvog OTOL TO OVTIGVUPOAAOUEVO UEPOG OdLVOTEL Vo
eEopAoEL TANP®OS TAL TOGA TOL OPETAEL.

Agdopévov 6t o1 cuvarrayég g Etaipeiag apopovv kuplog ) untpikn kot tic Buyotpikég
etaipiec g VIOHALCO SA/NV mepropiletor onuavtiKd avthg g LOpeng 0 Kivouvog.

B) Kivduvog ayopdg

O tomoBetnoelg e Etaupeiog oe otoyeio tov evepyntkold pe younAn emikvovvortnta
nepropifouv avth ™ popen Tov Kvddvov. O kivouvog HETABOADY TV TILOV TPAOTOV VADY OEV
voiotatal, dedopévov 0tL N Etanpeia katepydletor mpdn VAN tpitmv.

v) Kivévvog Pevototntog

O «ivduvog pevototntag oyetiletor pe v dvvatdtra g Etaipeiog va ekminpdoel Tig
YPNHOTOOUKOVOLUKES TNG VIIOYPEDGELS, OTOV OLTEG YIVOLV OToNTNTEC.

H mopakoiovdnen tov Kivddvou penctoTNToC EMKEVIPMOVETOL GTNV OL0YEIPIOT) TOV YPOVIKOD
GUGYETIGHOD TOV TOUEWKDOV POOV Kol OTNV E0COAAMGT ETAPKOV TUUELNKOV SOBECTUOV Yol
TNV KGALYN TV TPEYOVGMOV GUVAALAYDV.

d) Zvvorhaypotikog Kivovvog

H Etaipeia givon extebeipévn oe cuvailaypotikd Kivduvo oTig ayopEc mov TPayUATOTOLEL G
vouopa GAAO amd To AELTOVPYIKO VOUIoUa TV ETopEl®V T Etaipeiag, To onoio givar kupimg
T0 gupd. To vopiopato oTo 0Toio TPOYUATOTOOVVTAL OVTEG Ol GUVOAANYES Elval KLplg TO
Evpd, to dorapio HITA, kou n ZtepAiva.

Awypovika n Etaipeio dev mpoywpdel 6€ ovTIoTAOUIGN TOL GUVOALXYUATIKOD KIvOUVOL KaBdS
N éxBeomn g givar oyeddv undevikr. Otav kpiel amapaitnto, o mepintwon wov 1 Ekbeomn g
GTO GUVOALOYUATIKO KIVOLVO KOTOOTEL ONUOVTIKY] TOTE glvan o BEom va cuvayel TpoBeo o
ouuPoraio  cvvaAldayuatog (forwards) pe emtepkovg avTIGLUPAAAOUEVOLE YioL TNV
AVTIUETMTIOT] TOL KIVOUVOU UETABOANC TOV GUVOALNYUATIKOV IGOTIUIDV T 07010 AYOUV KOTd
KOPL0 AOY0 € AydTEPO amod £va YpOVOo amd TNV NUEPOUNVIL TOV 1IGOAOYIGLOD.

€) Kivduvog draxdpavong tiudv evépyelag

Mo mv avtietdOuion touslakdv pomv oyetiloueveg pe v ayopd tov dvoikod Agpiov M
Etaipeio dievipynoe (éwg 31/03/2025), péow g untpikng etapeiog EABAAXAAKOP ALE.,
GUVOAAQYEC €Ml TOPAY@Y®V Ypnuatootkovoukoy péocwv (Commodity Forward Swaps) dote
va ovtietaduicel Tov Kivouvo Tng S1oKOUOVOTG TILMY QLGIKOD 0EPIOV, TOL EUTEPIEXETAL GE
GUYKEKPIUEVEG LEALOVTIKES AYOPEG PLGIKOV aEPioV, amd Tig cLVONKEG TG ayopdc. O kivovvog
amod TNV S0KLUOVOT] TOV TILMV TOL PLGIKOV OEPIOV KOADTTETOL PE TPAEELS AVTIGTAOONG
Kwovvov (cash flow hedging) ypnoiponoidvrag copporaia mapaydywv Commodity Forward
Swaps mov dwomparypatevovtat et Tov ypnuatiotnprokod deikt Title Transfer Facility (TTF).

IMa Tov peTplacud tov Kivdbvou adENCTG TOV TILOV TG NAEKTPIKNG eVEPYELNG, 1| Etaupeia éxet
GUVAYEL LOKPOTTPODEGUNG SLAPKELNG 1O10YPNCIUOTOODUEVNC GOUPOOTC TPOUNOEL NAEKTPIKNG
evépyetog (PPA) to omoio vrrootnpiletot omd avovedopeg mnyEg EvEPYELOg.
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) Kivduvog drakdpavong emtokiov

H Etaipeio ypnpoatodotel tig enevovoelc TG Kabdg Kot Tig avaykeg TG o€ KEQAAaia Kivnong
péocm tpomelikod dovelspol, He OmOTEAECUN VO EMPapPOVOVIOL TO OTOTEAEGLOTA UE
YPEMOTIKOVG TOKOVLG. Ta vynAd emitoklo ava@opds yio tov éleyyo Tov TANBPIGHOL Kot
UETPLOC OV TOV GT0, MBLUNTA EMimES £XOVV ENMNPEACEL TO KOGTOG SOVEIGHOD.

n) Kivévvog Makpooikovopucot kot Entyeipnotaxon nepipdiroviog otnv EAAGda

To paxpoowkovopikd mepiPaiiov to 2025 yapaktnpiotnke amd cuveyllopevn apepfoidtra, 1
01010 TPOEPYETAL OO TOV GUVOLOGUO YEMTOATIKMDV EVIUCE®V, UETOPANTOTNTOG OTIC TUUES
gvépyelog kal TpaTev VA®v. H emPoin dacudv otigc HITA mapaxoiovbeitar otevd and tnv
Etapeio ko1 o mAnBopiopdc, av kot mapovctdlel Téoels oTadloKkng amoKAUAK®oNS o
oplopéveg ayopéc, e€akorovdel va Topapével o€ oyeTikd owénuéva emineda, ennpedlovrog to
K60TOC Topaywyng kai Tt Mmon. IlapdAinia, ot mePlocdTEPOL KAASOL TNG OIKOVOUING
TAPoLGLALovV HEl®PEVT] CNTNOoT, EVD Ol SL0TAPAYES OTIG EPOSIUCTIKES OAVGIOES Kol TO LYNAO
EVEPYELONKO KOOTOG oLVEXILOLY VO OTMOTEAOLV ONUOVTIIKOVG TOPAyovTeg mieong mov Ha
UTOPOVGOV VO, ETNPEACOVY TN AELTOVPYIKN KEPOOPOPIa Kal TIG AVAYKEG € KEPAANLO Kivnong.
Aappdavovtoc v’ 6ym ™ o tev dpactnprotitev g Etaipeiag, pe 1o chvolo tov KOKAOL
gpyootdv v o 2025 va angvBovetar oty Mntpiki Etopeio EABAAXAAKOP AE. mov
glvar évrovo eEaymYIKN Kol PE 1oYVPN XPMUOTOOIKOVOULKT B€om, Tuxov apvntikég eEeMEelg
o™V EAAnviKn otkovopia dev ovapEVETOL VO EXTPEAGOVY OTLLOVTIKG TV OLLOAN AELITOVPYIN TNG
untpwng etoupeiong EABAAXAAKOP AE. ot emopéveg kot TG OpacTnploTnTES TNg
Etaipeiog. Ocov agopd v mopaymylkn ovvototnta Tov povadov g Etapelag oev
avapévovtal mpoPAnuate 0edouévon OTL Ol EIGAYMYEG VADV Kol DAIKOV Ol omoieg etvat
amopaitnteg Yoo TV mopaymyn, eivar meplopopéveg H Awolknon moapaxoAiovfel otevd Tig
eEelilelc oto debvég oucovopkd mepBaAlov, KTl SLOPKMG TNV KATAGTACT Kot TIC TOaVEG
EMATMOOEL TNG, TPOKEWEVOD Vo S106QUAicEL OTL AapPdavovTol ykaipo OAQ TO, VOYKOio Kot
SUVATO PETPO. KOL EVEPYELEG Y10 TNV EANYLGTOTOIMGT TUYOV EMMTOCGEWDV GTIC OPAGTNPLOTNTES
™m¢ Etoupeiag.

0. Xvvorrayéc pe Xovoeosuséva MEpn

O1 cuvarhayég HeTaED TV GLVOEdEUEVMV Lep®dV Katd TNV évvola tov A.AIL 24 avaidovton
¢ akoAoVO®G:

2vvoddayéc e Eraupeiog pe ™ Mnytpikn kou Aoiwés 2ovdedeuéves Etaupeieg

H(DMI({S‘; Ayopéc AyaOdv,
Ermpeio Ayae(i)v, Yanpeoi®v ko Amorticelg Yroypedoerg
Ynanpeowov ko -
HMayiov LY
VIENER SA - 2.475.400 11.162 -
ELVAL COLOUR SA 413.407 16.748 123.986 -
HELLENIC CABLES SA - 4.573 - 54.489
ANAMET SA 5.716 - - -
SYMETAL SA - 4.108 - 2.499
EABAAXAAKOP 16.128.475 541.987 - 11.440.424
STEELMET SA - 306.217 - 61.348
ERGOSTEEL SA - 41.912 - 30.499
VIEXAL SA - 40.614 - 15.852
STEELMET PROPERTY SERVICES SA - 13.973 - -
NOVAL PROPERTY REIC - 456 - -
TEKA SYSTEMS SA - 123.829 10.258 19.710
SIDENOR INDUSTRIAL SA - 5.511 - 696
Viohalco Engineering - 660.550 - 296.980
SIDMA SA - 2.807 - 2.684
X YNOAO 16.547.598 4.238.685 145.406 11.925.181
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H ANOEAA ektelel «atepyocio oe mpmteg VAeg g EABAAXAAKOP «xot 1
EABAAXAAKOP mapéyet vanpecieg d10tkntikng vrootipiEng mpog v ANOEAA. Emiong,
ayopalet ond v EABAAXAAKOP lowmd vikd (0vToAAOKTIKE, OVOADGLR) Yiob TNV
TOPOYOYIKN TNG Sadikacia.

H XTHAMET A.E. napéyet otov Opho BIOXAAKO vrnpecieg doiknong & opydvmong.

H Viohalco Engineering avoloapuBavel tnv Kotaokew Blounyavikov tayiov, e£omMopod Kot
EYKOTACTACEMY KOl TOPEYEL VINPEGIEG GLVTIPNONG Kol TEXVIKNG LIOooTNPENG otov Opho
BIOXAAKO.

H TEKA SYSTEMS avaiaupdavetl tnv dtekmepainot Sapop@v flopmyovik®v KATaoKEVOV Yo
royopoopd g ANOEZEAA  wor  mopéyel  ovpPovievtikéc  vmnpecieg oe  Oéuarta
Unyoavoypaenong, vrootnpiéne kot avafaduonc tov cvotnudtov e Etapiog.

H BL.ENEP mpoun0gbder tny ANOZEAA pe uotkd 0plo Kot NAEKTPIKO PEVLLAL.

H EPTOXTHA mapéyetl vinpecieg katookeuns (Yevikng epyolafiag) eni tov Guvorlov evog
TEXVIKOV €pYOV.

H erapeio EAAHNIKA KAAQAIA mpounfevet mv ANOEAA pe KoADIo £YKOTAGTAGEDY
KaBdg emiong Kot e AVTOAAUKTIKA.

H ANOEZAA mpaypatonoince £€oda (ko6otog piofodooiog kot Aowmd €£00a LeTapopic)
Tpocmmkoh mov apopovoav tnv Elval Colour, tov onoiwv 10 KO0TOG PETAKOANGE GTNV

devtepn.

I. Metayevéotepa I'eyovoTa

Xto €A Defpovapiov 2026, yewmoMtikég eEeAilelc oty mepoyn tov Ilepowon Koimov
dpyroav va ennpedlovv 10 d1eBvEg otkovoKo TEPIPAAAOV, OOKMVTAG TIEGELS GTO EVEPYELOKO
K66TOC, 6TOV TANOWOPIGUO Kal, KOT' ETEKTOOT], OTO KOGTOG TOPUYMYNG, EVE TOPIAANAL
KATOYPAQOVTOL SATOPOYEG OTNY €QOdOCTIKY oAvcida. H Atoiknorn mapaxolovbel oteva Tig
e€eli&elc ko AapPavet To avaykoio HETPA Yo T S0COAMON TG EXAPKOVS PELGTOTNTOG KoL
TOV OMOTELECUATIKO EAEYYO TOV KOGTOVG. EmimAéov, n Etaipeia dev éxel epmopixn éxbeom oTig
EUTAEKOUEVEG YDPES, KUOMG TO GUVOLO TOL KOKAOV gpyacidv omevfivetor otny MnTpikn
Etopeic EABAAXAAKOP ALE.

ABnva, 17 Ampiriov 2026

O ITPOEAPOX TOY
AIOIKHTIKOY XYMBOYAIOY

XITYPIAQN KOKKOAHX
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EKOEXH ANEEZEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH

[Ipog Tov Métoyo g etaipeiog kKANOZAA A.E. BIOMHXANIA EINTEZEEPT'AZIAY KAI
ANAKYKAQZHE METAAAQN MONOITPOZQITH ANQNYMH ETAIPEIA»

"ExOgon eréyyov emi TOV YP1NULATOOLKOVOUIKAV KATOOTAGE®V

I'voopn

"Eyxovpe eréy&er Tic ypnpotookovoikés Kataotdoels g etapeiog «kANOZEAA A.E. BIOMHXANIA
ETIEEEPTAXIAY KAT ANAKYKAQYXHE METAAAQN MONOITPOZQITH ANQNYMH
ETAIPEIA» (Etoupeia), ot onoieg amotelodvTal amd TNV KATAGTOoT YPNHOTOOKOVOULKNG BEong NG
31" AexepPpiov 2025, 11 KOTOGTAGEL; GLVOAIKOD EIGOONUATOS, LETAPOADY 131V KEQUANI®Y Kot
TOUEIKDY PODV TNG XPNOEMS TOL EANEE TNV MUEPOUN VIO OVTY], KAOMDG KOl TIC GNUEIDCELS L TV
YPTLUTOOIKOVOUIK®DY KOTOCTAGE®DY OV TEPIAUUPBAVOVY OVGIMOELS TANPOPOPIEC AOYIGTIKNG TOALTIKNG.

Kotd ™ yvoun pog, ot xpnuatootkovopikés KotaoTdoelg Tapovctdlovy evioya, amd kabe ovcidmon
dmoyn, ™ ypnuatootkovokr 0éon g Etatpeiag kot v 31" AgkeuPpiov 2025,
YPTLLOTOOUKOVOULKT] TNG EMIO0O0T KOl TIG TAUELOKESG TNG POES, Y1 TN XPNOT TOV EANEE TNV nuepounvia
avt, cOpemva pe ta Atedvi [lpotoma Xpnpatoowovopkng Avapopdg (AIIXA), 6mwg avutd £govv
viobetn0el amd v Evponaikhy ‘Evoorn kot Guvadovv Ue TIC KAVOVIGTIKES omatthoelg Tov N.
4548/2018.

Baon yvoung

Atevepynoape tov Eleyyo pog coppavo pe o Aebvi [pdtona EXEyyov (ALIE), mov &xouvv
gvoouatobei otnv EAAnvic) NopobBeoio. Ot evbiveg pog, copeva, pe to tpdtuma autd
TEPLYPAPOVTUL TEPALTEP® GTO TUNLO TNG EkBeoNC pag «EvBiveg edeykn yia tov éheyyo TtV
YPTLLOTOOIKOVOUIK®V KATOoTAGEDVY. [TicTebhovpe 0Tl T0 EAEYKTIKA TEKUNPLOL TTOV EYOVIE OMTOKTGEL
glval ETOPKN KO KOTAAANAL VO TOPEYOLY PACT] Yol TN YVOUY| HOG.

Ave€aptnoia Tov EAeykTi)

Eiuaote aveEaptntotl and mv Etapeia, coppova pe tov Kddko Asovtoroyiag yio Erayyelpotieg
EXleyxtég tov Zoppoviiov Aebvav Ipotdnwv Acovioroyiag Ereyktov (Kbdikag ZATTAE) kabmg kot Tig
amotnoelg ocovioroyiag tov N. 4449/2017, mov oyetifovtal Le TOV EAEYYXO TOV XPTLUTOOIKOVOUIK®OV
Kataotdoewv oty EALGSa. ‘Exovpe eKTANpAOGEL TIG 0E0VTOLOYIKEG LG VITOYPEDCELG COLPOVA [E TIG
amortnoelg Tov Kaodwka XATTIAE kot tov N. 4449/2017.

Aldeg [Iinpo@opisg

Ta puéAn Tov Atokntikod XvuBovAiov gival vrevbuva yia 1ig AAreg ITAnpogopieg. Ot AhAeg
ITAnpooopieg, eivar 1 "ExBeon Awoyeipiong tov Atoikntikod ZvppovAiov (oA dev mepthapuPdvouy Tig
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YPTLOTOOIKOVOUIKES KATAGTACELS Kal TV £kBeon eAéyyov entl avT®v), Tov AdPape Tpv omd TV
nuepopnvia g Tapovoag kBeong eAEYKTY.

H yvopn pog ent t1ov xpnUatooikovopkoy Kataotacemy dev kaidmtel Tig AAkeg [TAnpogpopieg
ocvumepthappavouévng g ExBeong Awoyeiptong tov Atokntikov Zvppoviiov.

e oyéon Ue Tov EAEYYO LOG EL TOV XPNUOTOOIKOVOUIK®OV KOTAGTAGEWDY, 1 €080V Lo etvat val
avayvacovpe Tic AAeg [TAnpoopieg kat e Tov TpOTo avTo va eEETAGOVLE €AV 01 AAAEC
[TAnpogopieg givar 0VGIOOMG AGVVETEIG UE TIG XPNILATOOIKOVOUIKES KATUGTACELS 1 TN YVAGCT TOL
OTOKTIGOE KATA TOV EAEYYO 1] OAALDG QAIVETOL VO EIVOL OVCIOOME EGOAAUEVES.

E&etdoape edv n'Exbeon Alayeiptong tov Atoikntikod Zopfoviiov teptAapuPavel TIC YVOOTOTOMGELS
o1 omoieg amaitovvtot amd to N. 4548/2018.

Me Bdion Tig epyacieg TOL EKTEAEGOUE KATE TOV EAEYYO LOGC, KOTA TN YVOUN HOG:

° Ta mAinpoeoprokd ctotyeia mov neptrapfavovtal oty ExBeon Alayeipiong tov Awotkntikon
Svppoviiov g ypnong mov EAnée v 31" Aekepuppiov 2025 avrtictoyoby 6TIg
YPNHOTOOUKOVOLUKES KATAGTAGELS

° H’Ex0gomn Awoyeiptong tov Atokntikov ZvpovAiiov éxel katoaptichel copupova pe TIg
16(OOVGEG VOLUKES amattiogls Tov apBpov 150 tov N. 4548/2018.

Emum\éov pe Bdomn tn yvdon kot KeTovonet Tov amoKTGOUE KaTd Tov EAeYy0 pag, Yo tnv Etaipeia
Kol TO TEPPAAAOV NG, EILAGTE VTOYPEMUEVOL VUL AVAPEPOVUE EAV £YOVUE EVTOTIGEL OVGIDOELC
avakpifeieg otnv ‘Exbeon Alayeipiong tov Atotkntikov g Zopfoviiov. Aev £X0VUE VO, OVOPEPOVLLE
TimoTo oyeTIKA UE To Bépa avTo.

EvBiveg Tov Atotkntikot Zopfoviriov el TOV YPNNUATOOIKOVOIIKAV KOTUCTACEDY

To AtoiknTikd ZvuPodAio Exel Tnv evBLVN Yo TV KATAPTION Kot EDA0YT TAPOVGINcT TOV
YPTUATOOIKOVOUIK®DY KATOOTAGEDY cOuemva pe ta AITXA, 6nmg avtd £xovv viobemOei amd v
Evponaixn ‘Evoon, tig aroitnoeig tov N. 4548/2018, dnwg kot yo ekeiveg Tig SukAideg e0mTEPIKOD
gA&yyov mov o AtoknTikd XvuBovAtlo kabopilel mg amapaitreg, dote va, kabioToTor duvarth n
KOTAPTION YPNUOTOOIKOVOUIK®V KOTUGTAGEMV UTUAANYLEVAOV aTTO OVGLMOES GPAALLN, TTOV OPEIAETAL EiTE
o€ amdrn gite og Adboc.

Kotd v Katdption 1oV ¥pnuaToolKovoUIK®Y KATaoTACE®V, TO Ao1knTiKd Zopfovito ival vaevduvo
v TNV a&lodAoynon g kavotntog g Etaipeiog va cvveyioet T dpactnplomrd g, YVOOTOTOIMVTAG
OTOVL CLVTPEYEL TETOL, TEPITTOOT, T OEpaTa TOL GYeTilovTan pe Tn cuvelOpeVT dPASTNPIOTNTO KOl TN
¥PNON TS AOYIOTIKNG Bdong TG cuveyllopuevnc dpacTnPLOTNTOC, EKTOC Kot €4V TO AtoknTikd Zvufodilo
gite mpotifetar va pgvcstonomoet v Etatpeio 1 va, dtakdyel T dpaotnplomtd e 1 dev £yl GAAN
PEOMOTIKY EVOALOKTIKY] ETIAOYT OO TO VO TPOYWPNGCEL G’ AVTEG TG EVEPYELES.
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To Ao Tikd ZvpuPovAto Exel Tnv evBLVN emomTeiog TNG SLOOIKAGIOG YPTLUTOOIKOVOUIKNG OVOPOPAG
¢ Etarpeiag.

Ev0vveg gheyktn] Yo TOV ELEYY0 TOV YPNIUATOOLKOVOUIKOV KATAGTAGEDY

Ot o10)01 pag givol vo amoKT GOV UE EDA0YN SIICPAAIGT] Y10l TO KOTA TOGO O YPTLOTOOIKOVOULKES
KOTOOTAGELS, GTO GUVOLO TOVG, EIvVOL AmOALUYUEVEC OTTO OVGIMOEG GPAALM, TOV OPEIAETAL EITE OE OTATY
gite g AMabog ko va ekdmoovpe Ekbeomn eheyktn, N onoia mephapuPdvel ™ yvoun poc. H edioyn
SloQAMGON CLVIGTA SLCPAAIGT LYNAOD EMTEOV, OAAG OeV glvar £yydmon OTL 0 EAEYYOG OV
devepyeitar ovppava pe to AIIE, mov £yovv evompotmbel oty EAAnvikn Nopobeoia, Oa evtomilet
TAVTO VO OVGIMOEG GPAALM, OTOV OVTO VTTAPYEL. ZOAALATO SVVATOL VO TPOKDYOLV OO amTdTn 1 omd
AdBog ka1 BempodvTal ovolHON OTaV, PepOVOLEVA 1| aBpotoTikd, Ba pmopovce DAY VoL aVOUEVETOL OTL
Ba emnpéalav TIg OIKOVOUIKES OTOPAGELG TMV YPNOTAV, TOV AapPdvovtal He BAcT VTG TIC
YPNHUOTOOIKOVOLIKES KOTAGTAGELS,

Q¢ xafnov tov gréyyov, cvupwva pe ta AITE mov éyovv evompatwbel otnv EAAnvikn Nopobesia,
AGKOVUE ETAYYEAUATIKT KPIoT) KOl 10T POVUE EXOYYEAUATIKO CKETTIKIGUO K’ OAN TN d1dpKELD, TOV
eléyyov. Emiong:

. Evtonilovue kot a&10A0yo0UE TOVG KIVOUVOLG OVGLMO0VG COUALOTOS OTIC YPTLOTOOIKOVOULKES
KOTOOTACELS, TOV 0QEileTan £ite 6€ amdtn gite oe AAboc, oxedalovTag Kol SIEVEPYDVTAG
EAEYKTIKEG JLAOTKAGIEG TTOV AVTATOKPIVOVTAL GTOVG KIVOUVOUG AVTOVG KOl ATOKTOVUE EAEYKTIKA
TEKUNPLOL TTOV glvar ETAPKN Ko KATAAANAL Yo vo Tapéyovv Baon yia ) yvoun pag. O kivduvog un
EVIOTIGLOD OVGIMAOVE COAUALOTOC TOV OPEIAETOL GE AAT EIVOL VYNAOTEPOG GO AVTOV TOV
opeiietan og AdBog, kabdg M amdTn uropel va ePUTEPIEXEL GLUTALY VIO, TAAGTOYPOPIO, ECKEUUEVEG
maporeiyelg, yevdeic dofePfordoelg 1| Tapdkapyn TV SIKAMO®MV E0MTEPIKOD EAEYYOV.

. Katoavooupue tig dukhidec ecmtepikon eléyyov mov oyetilovial e Tov EAEYYO0, IUE OKOTO TO
OYEOLOGUO EAEYKTIKMOV O1001KACIOV KOTAAANA®VY Y10 TIG TEPIGTAGELS, OAAG O)L LLE GKOTO TNV
STOTOOT YVOUNG ETTL TN UTOTEAECUATIKOTNTOG TOV SIKAIO®V E6mTEPIKOV EAEYYOV TG ETatpeiog.

. A&oloyobpe TNV KATOAANAOTNTA TOV AOYICTIK®V TOMTIK®V Kol HeBOdwV Tov ypnoipomomonkay
K01 TO EDA0YO TOV AOYIGTIKOV EKTIUNCEMV KOl TOV CYETIKMYV YVOOGTOTOGEMY OV EYVOV OO TO
ArotiknTikd ZvufodAlo.

. ATOQaIVOUAGTE Y10 TNV KATOAANAOTNTO TG XPN oG amd To AtowknTikd Zopfodio g AoYIoTIKNG
apyNG ¢ cvvellopevng dpacTnNPLOTNTAG Kal LE BACT) TO EAEYKTIKG TEKUNPLO TTOL OTOKTHONKOV
Y0l TO €AV VTLAPYEL OVGIOONC AfEPaLdTNTA GYETIKA UE YEYOVOTE 1] GLUVONKES TOV UTTOPEL VO
VIO ADVOLY 0VO1HdN afefardTnTa G TPOG TNV KavoTTa TG Etanpeiag va cvveyicel
dpaoctnprottd e Edv cupnepdvovupe 6T vpiotatatl ovsimong apepfaidtnra, eipacte
VITOYPEMUEVOL GTNV EKOECT EAEYKTI| VO ETIGTHCOVLE TNV TPOCOYN| OTIG GYETIKEG YVMOGTOTOMGELG
TOV YPNUATOOIKOVOUKDOV KATAGTAGEMV 1] €AV AVTEG O YVMOGTOTOW|CELS EIVaL AVETOPKELS vaL
dwpopomomcovpe T yvoun pog. Ta coprnepdopatd pog Paciloviol g EAEYKTIKA TEKUTPLO TOL
ATOKTAOVTOL UEYPL TNV NUEpouMVia ¢ Ekbeong ereykTn. QoT0G0, LEAAOVTIKG YEYOVOTA 1)
ouvOnKeg evogyetol va Exovv mg amotédespio 1) Etapeio va madoetl va Asttovpyei o cuveyilopuevn
dpacTNPOTNTA.
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. A&oloyolpe TN GUVOAIKT TOPOLGIGT), T JOLY| KoL TO TEPLEYOUEVO TAOV YPTLATOOTKOVOUK®DV
KOTOOTAGE®DY, GUUTEPIAAUPOVOUEV®Y TOV YVOOTOTOMNGE®Y, KOOMG KOl TO KATH TOGO Ot
YPTLLOTOOIKOVOUIKES KATOGTAGELS OMEIKOVILOVV TIG VTOKEIUEVEG GUVOALNYEG KOL TO, YEYOVOTOL UE
TPOTO TOL EMTVYYAVETAL 1] EDAOYT TOPOVGIOOT).

Meta&d dAov Bepdtmv, Kovomolovpe 6to Alotkntikd XvpBovAto, 1o oyedaloUeVO EDPOG KoL TO
APOVOSIAYPOLULO TOV EAEYYOV, KAOMDG KO GTLLOVTIKG EVPTUATO TOV EAEYYOV, GUUTEPIAAUPBAVOUEV®Y
OTOLV CNUOVTIKOV EALEIYE®V GTIG OIKAIOEG E0MTEPIKOD EAEYYOL evTomilovpe KOTA T SLAPKELL TOV

eAEYYoL Hog.

"ExOgon entl GAAL®OV VOUIKOV KOl KOVOVIGTIKAV UTOLTGE®V

O gpyaociec mov ekteréoape oyetkd pe v ExBeon Awayeipiong tov Atoknrikod Zvpfoviiov
AVOQPEPOVTAL OVATEP®, GTNV TAPAYPopo «AlAeg [TAnpopopiecy.

pwe

[pducyovmtepyaovcKodmepg
Avavopog Edeyktikn Etapeio
Opxotoi EAeyktéc Aoyiotég
Aewo. Knowiog 65

151 24 Mapovot

AM XOEA 113

Abnva, 20 Artpidiov 2026

O Opxwtdoc EAeyktic Aoyiotg

Movaync ZPopmdvoc
AM ZOEA 39571
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I. Katdotaon Xpnpatoowkovopkng Oéong

oo oe Evpa onu. 31/12/2025 31/12/2024
ENEPT'HTIKO
Mn-KoKLO@QOPOUV EVEPYNTIKO

Owcomeda, Ktipta kot Aomog eE0mMopog 4 32.682.262 32.310.996
Awaropato Xprong Iepovolakdv roygiov 5 99.770 136.876
Avia whyto 6 35.861 31.967
A0WéG LOKPOTPODEGLEG AMALTOELG 8 22.850 23.334
Xovolro 32.840.743 32.503.173
Amo0épata 7 433.083 312.218
Epmopiég kot Aowmég amattnoetg 8 591.494 1.318.567
Tapelokd do0écipa Kot 1603V 9 155.798 383.836
[Mopdymyo 20 - 428.394
Xovolro 1.180.375  2.443.015
2ZUVOLO EVEPYNTIKOD 34.021.118 34.946.188
IATA KEDAAAIA

Torwo ke@arora

Metoyikd Ke@AAao 10 4.505.256  4.505.256
Aw@opd omd k600 HETOYMV VTEP TO GPTLO 10 30.988 30.988
Amolepatikd 11 159.686 426.633
Képdn eig véov 11.919.036  10.788.345
2V0L0 13i0V KEPUAAI®V 16.614.966 15.751.222
YIOXPEQXEIX

Moaxkpompo0copes VTOYPEMGELS

Ynoypedoeig Micbdhoemv 5 49.515 93.960
YmoypeDGELG TAPOY DV TPOCOTIKOV 16 223.258 190.474
AvoBoAiopevn @OPOAOYIKT VTTOYPEMOT 14 760.180 745.785
Xvolro 1.032.953  1.030.219
Bpayvrpé0sopeg vroypedoseig

Advein 19 2.023.740  3.029.285
Yroypehoeig MicOhoemv 5 54.271 48.511
ITpounOevtéc Kat AoUTéG VoY PEDCELG 12 2.275.761 2.032.445
Yroypedoelg mpog cuvdedepéva Lép 12 11.925.181  12.919.319
Yroypéwon omd popo E1G0SNUATOC 14 94.246 135.187
Xovolro 16.373.199 18.164.747
2UVOLO VTOYPEDCEMV 17.406.152 19.194.966
Y0VOL0 10iV KEPUAUIOV KU1 VTOYPEDCEMV 34.021.118 34.946.188

Ot ovvodeLTIKEG oNpEldoEl; oTlg oelideg 7 ®¢ 34 amotehohv avVOTOOTOOTO HEPOS OLTOV TOV
XPNUOTOOTKOVOLIKMY KOTOAGTACEDV.


file:///C:/Users/andr/AppData/AppData/Local/Local%20Settings/Temporary%20Internet%20Files/OLK3/αρχεια%20ΑΝΟΞΑΛ/1209_ΑΝΟΞΑΛ%20Reporting%20Package%20Gr.xls%23Sheet1!A1
file:///C:/Users/andr/AppData/AppData/Local/Local%20Settings/Temporary%20Internet%20Files/OLK3/αρχεια%20ΑΝΟΞΑΛ/1209_ΑΝΟΞΑΛ%20Reporting%20Package%20Gr.xls%23Sheet1!A1

AN 3=AN

=

I1. Kataotaon Xvvoiikov Ercodnpartog

TN v gpiion wov éAnce v 31 Askepfpiov
Tlooa oc Evpw

HoMosig

Koéotog [ToAn0éviov

Mewkt6 képoog / (Enpuid)

Aoutd £éc0da

"E&oda d10iknong

Aowd €€oda

Agrrovpywkd aroteréoporta (EBIT)
XpNUATOOIKOVOULKA £G000
Xpnuatootkovoptkd £0oa

Képdog / (Znpid) yprions apo ¢opov 16001 p1atog
Dopog €1600MUOTOC

Képdog / (Zmpmid) ypiong petd andé ¢oépovg

Aoutd GUVOMKE ELGOONNOTO

Aoird oToryeia. avvolikoD E1000HUATOC IOV JEV AVaUEVETAL Va eTapepGody
00 AmOTEAEOUATO. OE UEAAOVTIKES TTEPLODOVE:

Enavoxatopétpnon vmoypedoemy Topoymy TPOSHTIKOD

DOPog EIGOOMUATOG GTO AOUTH GTOLYELD. GUVOALKOD EICOONUATOG
Aoutd 61Oy Eio GUVOMKOD E1G00NNATOG YP1ONGS RETA 0O POPOVG

Aoutd GUVOMKE ELGOONNOTO

Aoird ororyeio. cvvolikod E1000HUATOC TTOV AVOUEVETOL VO. UETOPEPBoDY ata
omoteAéouora oe ueAloviikéc mepIddong:

Képdn / (nuiég) amd amotipnon mopayd@ymv yio avtiotdduion
KIvOOVOV - QITOTEAEGUATIKN

DOPOG EIGOOMUATOG GTA AOUTHL GTOLYELD. GUVOAIKOD EICOONUATOG
Ao0und 6ToLYEL0 GUVOMKOV ELGOORATOG YPNONG NETH 0O POPOVG
YUvoMKO E1600Mpa Lo TNV (P1ion HeTd amd Popovg

onu.

17
13

18
13
18

15
15

14

16
14

20
14

31/12/2025  31/12/2024
16.132.428  15.371.162
(12.818.760) (11.911.142)
3.313.668  3.460.020
435.208 393.714
(1.609.443)  (1.528.104)
(420.697)  (382.382)
1.718.736  1.943.248
1.243 1.725
(136.512)  (253.895)
1.583.467  1.691.078
(370.781)  (447.085)
1.212.686  1.243.993
(18.968) (22.517)
4.173 4.954
(14.795) (17.563)
(428.394) 418.175
94.247 (91.998)
(334.147) 326.177
863.744  1.552.607

Ot ovvodevTikég onuewdoelg otlg oelideg 7 ®¢ 34 amotehodv avVOTOOTOOTO UEPOS OLTAOV TOV

XPNUOTOOTKOVOUIKMY KOTOGTACEDV.
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I11. Katdotaon Metaforav [diov Keparaiomv

Tlood oc Evpw

Ynéiowro 1 Iavovapiov 2024

Képdog xpriong

Enavoxatopétpnon vaoypedoemy Topoymy TPOCOTIKOV
Toktikd Amobepotikd

AmnobBepatikd avtiotddpionog Kivdvvov
Ynérowro 31 Aekepppiov 2024

Ynérowro 1 Iavovapiov 2025

Képdog xpriong

Enavoxatopétpnon vroypedoemy Topoymy TPOCOTIKOV
Toktikd Amobepotikd

Amofepatikd ovtiotdduiong Kivdhvou
Ynorowro 31 Aekepfpiov 2025

MeToyiké
KeQGLoL0 XYvoro
KOl VTéEp Aowma Amnoteléopata Idicv
70 GpTI0  OmoOEpOTIKG €15 VEoV Kepoaraiov
(onu. 10) (onu. 11)
4.536.244 58.806 9.603.565 14.198.615
- - 1.243.993 1.243.993
- - (17.563) (17.563)
- 41.650 (41.650) -
- 326.177 - 326.177
4.536.244 426.633 10.788.345 15.751.222
4.536.244 426.633 10.788.345 15.751.222
- - 1.212.686 1.212.686
- - (14.795) (14.795)
- 67.200 (67.200) -
- (334.147) - (334.147)
4.536.244 159.686 11.919.036 16.614.966

Ot oLVOJEVTIKEG ONUEWDOEL; OTIG OeAidec 7 émg 34 amoTteAoVV avomdOGTOGTO UEPOG OVTAOV TOV

XpNHATOOIKOVOUIKAOV KATACTACEDV.
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IV. Katrdotaon Tapgwokov Poov

TN v gpiion wov éAnEe Tnv 31 Agkepfpiov

Tlooa oe Evpa

Taperokég poég amd Aertovpyikéc dpaoTnPLoTNTES
Képdog / (Inuid) mpo eOpov €1600MUATOG

AmocBécelg EVOMUATOV ToyimV

AmocBEcelg SIKOMUATOV XPTONG TEPLOVGIOKMV GTOLYEIDV
AmocBéoelg aulmv mayiov

(Képdn) / {Inuiég amd TdAnom EVeOUAT®V Kol GUA®V Tayinv
XPMUOTOOIKOVOUIKG £5000.

Xpnuatootkovoptkd £0oa

Meiwon / (adénon) amobepdrov

Meiwon / (abénon) anortioewmy

Avénon / (ueiowon) vroypedoenv (TAny Tparneldv)
Avénon / (ueiwomn) LVIoxpEmoNg TAPOY DY TPOCMTIKOD
Xpe@oTikoi ToK0l Kot cuvaen ££0da Kataefinuéva
Kotapefinuévorl popot

KoOapéc taperokéc poéc amd Ae1TovpyIkég dpacTnpLoTnTeg
Taperokég poés amé eTeEVOLTIKES dpaoTNPLOTNTES
AY0pEC EVODUOTOV TEPLOVGLOKODV GTOYEIMV

Ayopéc ADAWDV TEPLOVGLOKMV GTOLYEIDV

'Ecoda amd ToIGELS EVOOUATOV Tayiny

Toxot mov eiompdyOnicav

KoOapéc Tapetokéc poéc amd eTevovTIKEG OPASTNPLOTNTES
Taperokég poé amé YPNUATOSOTIKEG OPUCTNPLOTTES
AmomAnpoun dovelspon

Ipoxataporéc/(TTAnpopéc) amd/ce untpiky etarpeio
MetafoAn avakvKAOVIEVOD SOVEIGLOD

AmomAnpopég keparaiov pcbocemv

KoOapéc taperokég poés améd YpnroTodoTIKEG dPUSTNPLOTNTES
KoOapn adénon /(neioon) ota topeiokd owebéoipo Kot 1606vvapa

Tapetakd dabéoto oy apyn T xPNoNs
Taperokd orabéoya oto T6h0g TG YPNONG

onpL.

~NO~N N~
ONT S RSU A

19
21

31/12/2025  31/12/2024
1.583.467  1.691.078
1408366  1.359.956

41.624 45.834
7.995 6.022

- (4.804)

(1.243) (1.725)
136.512 253.895
(120.865) (92.983)
727.557  (818.208)
473.738 84.871
13.816 (15.585)
(142.057)  (262.904)
(298.906)  (336.297)
3.830.004  1.909.151
(1.779.631)  (2.028.899)
(11.889) (33.507)

- 184.987

1.243 1.725

(1.790.277)  (1.875.694)

(1.000.000)  (1.000.000)

(1.225343)  1.260.386

; (9.009)
(42.422) (45.383)

(2.267.765) 205.994

(228.038) 239.451
383.836 144.385
155.798 383.836

Ot ovvodevTIKEG onuelmoelg oTlg oeldeg 7 oG 34 amoTeAovV OvVOTOOTAGTO HEPOS OVTMOV TOV

XPNUOTOOTKOVOUIKMY KOTOGTACEDV.
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Ynperdoeis eni Tov Xpnuotooikovok®v Kortaostdoemv
1. I'evikég mAnpogopieg

H ANOZEAA A.E. BIOMHXANIA EIIEEEPTAXIAY KAI ANAKYKAQXHYX METAAAQN
MONOIIPOXQITH ANONYMH ETAIPEIA (gpeéng n “’Etaipeia’’) eivar po Etapeio mov edpevet
omv EAMGSa, omnv 086 A. Mecoyeiov 2-4, ITopyog Abnvov B’ Kripo, Abnva. H Etopeio
dpactnplomoteitar ot YVTELGN KOl TOPAY®YN TAOK®V aAovpviov Kot pmiyetov. H didpkela g
Etaipeiog €xet opiobei aopictov ypovov.

H Mn1puch etonpeio eivor 1 EABAAXAAKOP A.E.. H Etopeio 6mog kor 1 EABAAXAAKOP AE.
aviikovv ot VIOHALCO SA/NV mov dwampaypatevetor oto ypruotiotipio EURONEXT tov Belyiov
Kot oto Xpnuotiotpo Abnvav. H dueon coppetoyn g EABAAXAAKOP A E. oty ANOZEAA AE.
otig 31 Aekepfpiov 2025 frav 100%. Ztoyeio yo v Etoupeio kot t1¢ dpaotnpotnteg g, eivor
dwbéoya oty wtooehida e puntpikng etaupeiog EABAAXAAKOP A.E. (www.elvalhalcor.com). Ot
Xpnuatookovopkés Kataotdoeig tg Etaipeiog evomolodviot kéte amd tov Optko EABAAXAAKOP
AE..

2. Bdon cvvratng tov Xpnpatoowkovopkov Kotaostdoewv

2.1 Ynpeimon coppdpemong

Ot ovvnupéves Xpnuatoowovoukés Kataotdoeis g Etapeiog (epeEng ot “Xpnuotookovopkés
Kartactdoeig’”) apopodv v ypnon mov EAnée v 31n Askepufpiov 2025 kat £xovv cuvtoydel cOpemva
pe ta Aebvn Ipdtomo Xpnpotootkovopukng Avagopds (“AITXA”) 6nmg avtd Egovy vioBetn el omd v
Evponaixi 'Evoon.

Ot cuvnpupéveg Xpnpatoowovopkés Kataotdoeig £xovv gykpibei mpog dnpocicvon omd 10 Atokntikd
SvpPodio g Etarpeiog v 17 Anpikiov 2026.

2.2 Bdaon empétpnong

Ot Tapovoeg Xp1UOTOOIKOVOUIKEG KOTUOTAGEIS €Y0vV cLVTOYOEl COUE®VO LLE TNV APy TOV 1GTOPIKOD
KOGTOVG KoL TNV apy1 TG oLVEXIONG TG dpactnpdmrag («going concern»). H Atoiknon g Etaupeiog
£\afe vdYV TNG TO 01KOVO LK TTEPIPAAAOV KOl KOt OG0 0vTd ennpedlel T Asttovpyio tng Etatpeiag.
INa tov mpocdiopopd g apyng g cvvexlopevng dpactnpottog, 1 Etapeio éhafe vadyv g, Tig
ovveyloueveg e&eMéelg Kat TuyOV eMOPACELS TOL £XEL 1] GLVEYIOT TOL TOAENOL HeTalld Pwoiog kot
Ovkpaviag, Tig oTpatioTikés e&elitelg otnv Méon Avatodr kabdc kot v eniforr] SacHdV omd TIG
HITA. Ta yeyovota ovtd evO€yeTol VO EMNPENCTOVV TOIKIAOTPOTMOG TO TOYKOGUO OIKOVOUIKO
nepIdrrov, ennpedloviog To KOGTOG TOPUY®OYNS, TOV TANB®PICHO Kot TNV £podlacTik) adAvcida. H
dtolknon ekTid dopkmG TNV KATACTAON Kol TIC TOVEG ETMTMOGELS TNG, TPOKPLUEVOL VO, S0oQaAicEL
OTL AoufavovTtat £YKotpo. Kot duVaTd LETPO KO EVEPYELEG Y10 TNV EAAYLGTOTOINGT TUXOV ETTTOCEDY GTIG
dpacmmpomteg ™¢ Etapeiog. EmmAéov, yua ) ypnion mov énée v 31.12.2025 to obvoro tov
Bpayvmpdbeopmv voypedoewv vrepPaivel To cuvolo tov Bpayvrpdbecumv anaithoeov Kotd Evpd
15,19 ex. Qot660, N Aloiknon g Etapeiog £xet AdPet ypamtéc dafefaidoelc and tnv untpikn etoipeio
EABAAXAAKOP A.E., 611 6o mpoPel og OAeC TIG amopaitnTeEG EVEPYEIEG EPOCOV TPOKVWYEL AVAYKT,
wote N Etapeia va givar og 0éon v’ avIYETOTIGEL OTOIEGONTOTE YPTLOTOOIKOVOUIKES OVAYKES GTOVG
emopevoug 12 pfveg omd TN OMUOGIELOT TOV YPNUATOOIKOVOUIK®V Katactdoewv. H Atwoiknon
mapaKoAovdel cuveymg ™ pevototta ¢ Etapeiog kot ékpve 0TL 1 mapadoyn Tov going concern
vrootnpileTol ETOPKMG Kot AmoTeEAEl TNV KATAAANAN Bdon Yio TNV KATAPTION TOV XPTHOTOOIKOVOUIK®OY
KOTACTAGEDV.

2.3 AETOVPYIKO VOUIONO KO VOULGLO, TOPOVGINoG

O Xpnuatoowkovouikés Kataotdoeig mapovoidlovior o€ Evpd mov givar 1o Agttovpykd vOpuGpo Kot
70 vopcpo mapovsioong g Etapeiog. Ta mocd eivar otpoyyviomompéve oty TAnciEctepn Lovada
(TuyoV S10popEg GTAL GUVOAD OQEIAOVTOL GE GTPOYYVAOTOLGELG).

24 E@appoyn ektypoccov Kot kpicewmv

H ovvtaén tov Xpnuatoowovokadv Kataotdoewv amottel amd tn Atolknon va maipvel amo@dcels, vo
KOVEL EKTIUNGELS Kol VTOOEGEIS TOV €mMMPedlel TNV €QOPUOYN AOYIGTIKOV apydV, KoO®OSG Kol TV
KOTOYOPNUEVOV OGOV GTOEIDOV evepynTiKoy, mabntikov, €c56dmv kal e£60wv. Ta mpoypoTid
OTOTELEGLOTO UTOPEL TEAMKA VAL SLUPEPOVV A0 OVTES TLG EKTIUNGELS.


http://www.elvalhalcor.com/
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Ynperdoeis eni Tov Xpnuotooikovokov Kataotdosmv

24 E@appoyn ektyuocov Kot Kpicemv (cuvE EL)

Ot exToelg kol ot kpicelg g Awolknong emaveEetdlovratl dapkmg Kot Pacilovior ce 10TOpLKd
dedopéva Kot TPoGdoKieg Yoo LEAAOVTIKA YEYOVATA, OV KPivovTal EDAOYEG GOUPMVA LE TO IGYVOVTA.

Ot eKTNOELS KOl TOPAOOYESG TOV EVEXOLV CNUAVTIKO KIVOUVO VO TPOKOAEGOVY 0VGLMOON EMIOPUCT OTIC
AOY10TIKEG 0&lEG TOV TEPIOVOLOKADV GTOLYEI®V KOl TOV VIOYPEDCEDMV GTOVG ENOUEVOLS dMOEKA UVEGS,
TEPLYPAPOVTOL TAPUKATO:

(o) dopog Ercodnpatog (onp. 14)

Katd v kavovik)y pon 1@V epyacidv g emtyeipnong Aappavovv ydpa moArEG GLUVOAANYEG Kol
VIOAOYIGHOL Y10, TOVG 0TOIoVG 0 AKPPTG VIOAOYIGUAOG TOV POPOV gival aféPatog. v nepintmon mwov
01 TEMKOT OPOL TOL TPOKVTTOVY UETE GO TOVG POPOAOYIKOVS EAEYYOVG ElvaL SLAPOPETIKOL ATTO TO TOGH
OV OPYIKA eiyav kataympndei, ot dapopés avtég Oa emMPedcovy T0 POPO EIGOINUATOS KoL TIC
TPOPAEYELS Yo OVAPUALOIEVOVG POPOVG TNV XPTOT TTOL O TPOGIOPIGHLOG TV POPOAOYIKMV SLLPOPHOV
€\afe yopa.

® Amobépata (onp. 7)

H Etaipeio mpofaivel o€ eKTIUNCEG OXETIKE [LE TV OTOTIUNON TOV OTOBEUATOV OTN HIKPOTEPN T
peta&d KOGTouG KTHong tovg Kot kabapng pevotomomotung a&iag. H pevotomomoun a&io pmopet va
dwpépel oe oyéorm pe ekelvn mov ekTNONKE KATE TNV MUEPOUNVID GUVTAENG TOV OIKOVOUK®OV
KOTOOTAGEMV.

() Amopeimon

H Etaipeio mpofaivel 6€ EKTIUNGCELS GYETIKA LE TNV OTOTIUNOT TOV TEPLOVGLOKDY GTOLXEI®V TOL gV
empeTpdvton o e0Aoyeg a&leg (YAmeda, ktiplo Kot eEomMopdg, Guia whylo ctotyeia), 6T HIKPOTEPT
a&lo peta&d g Aoylotikng Kot avaktiong a&iog avutdv. EWdwd ya ta ynmeda, Kripta kot e£omioud,
n Erapeio mpofaiverl og a&roddynon tng avakmopdtntog toug e Baon v atila ypnoewg (value in use)
™g povadog onuovpyiag tapgokdv pomv («Cash Generating Unity) otmv omoio gvidocoviol ta
mePLOVoLOKA avtd otoyeio. H vroloyldpevn a&la ypnoemv Paciletor oe MEVTAETES EMYEPNCLOKO
oyé610 mov Kataptifel n Aoiknomn Kot ®g ek ToHTOL €ivat vaicOntn otV enaAngvon 1§ Un TPOGIOKIOY
OV OPOPOLV OTNV EMITEVEN OTOYOV TOANCEDV, TOCOCTMOV WKTOV MEPB®PIOn, AEITOVPYIKAOV
OTOTELECLATMV, GUVTELESTAOV OVATTLENG KOl TPOEEOPANONG TOV EKTILDOUEVOV TOUELNKDY PODV.

3. Inpovtikég AoyroTikég Apyés

SuyKeKPLEVA VEQ TPOTLTOL, TPOTOMOWCELS TPOTOT®V Kol depunveieg Eyovv exdobel, ta omoia eivar
VIOYPEMTIKA Y10 AOYIOTIKEG TTepLodovg mov Eektvouv v 1 lavovapiov 2025 © petaysvéotepa. H
Aroiknon ektipd 6Tt Ta. akdAovho TpdTLTO Bt £X0VV LN GNULOVTIKY ENIOPACT) GTHV OKOVOLLIKY BE0T Kot
T1g emddoelg g Etarpeiog.

Ipotumo Kou ALEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGH OLKOVOULKY] YP1161)

AAII 21 «Ov Emépaocig toov Metaforav otig Zuveriaypatikég Ieotipiee» (Tpomomoujceic) - Mn
dvvatotTnTe avrallayfis vopicpatog (epapudletal oTic €TNOIEC TEPLOSOVG TTOV EEKIVOLV TNV 1| UETE
mv_In lavovapiov 2025)

O1 TPOTOTOMCELS ATALTOVV A0 TIG ETAPEIEG VO EQaPUOLOVV L0 GUVETN TPOGEYYIoN 6TV 0&l0AdYNoN
ToV €4V €va vOpUopo umopel va avtaAldooeton pe A0 VOGO Ko, OTav eV pumopel, otov kadoptopd
™G CLUVOAAAYUOTIKNAG 1ooTipiag mov Oa ypnoipomombel Kol TV YVOGOTOTOWCE®Y TOL TPEMEL VO
mapéyovtal. To véo mpodTLMO dev €iye OVGLOON GVTIKTUTO GTNV AVAYVAOPLOT KO TNV EMUETPNON OTIG
ypnuatootkovopikéc Kataotdoerc.

HpoTumo Kot ALEPUNVEIEC VTOYPEOTIKG Y10, LETAYEVESTEPES TEPLOOOVES

AIIXA 18 «Ilepoveioon kol I'voostomoinen otig Owovopkés Kotaostassioy (epopuoletor otig
goieg AoyoTikéc mep1ddovg mov Egkivodv v 1 petd v 1n lavovapiov 2027)

To AITXA 18 exd60nke tov Anpiito tov 2024. Kabopilel Tig amoitioeis yo Ty Topovsiosr Kot Tig
YVOGTOTON|CGEL; OTIG OKOVOUIKES KaTaoTdcels, kat aviikadiotd 1o AAIT 1. O o160 tOL €lvan va
S1ELKOAVVEL TOVG EMEVOVTEG VAL GLYKPIVOLV TIG EMOOGELS KOl TIG LEAAOVTIKEG TTPOOTTIKES TMV ETAPELDV,



AN 3=AN

=

Ynperdoeis eni Tov Xpnuotooikovokov Kataotdosmv

3. Inpovtikég AoyroTikég Apyég (cuvéyera)

TPOMOMOUDVTOS TG OTOTNOEL, YL TNV TOPOVGIOCT) TOV TANPOPOPLOV OTLS KUPEG OUKOVOLKES
KOTOOTAGELS, WaiTeEPA OTNV KATAoTaon anotelecudtoy. To véo mpdTumo:

e grtartel TV Topovsioon dVo VEwV KaBoPIGHEVEOY VTOCLVOAMY GTNV KATACTAGCY OTOTEAECUATOV -
AEITOLPYIKE KEPOT Kot KEPON TPV OO T YPNHATOSOTNGT KOl TOVG POPOVS EIGOONLLATOG,.

® gtattel Yv@oTomoinon TV dekTdv anddoong mov kabopilovrar amd T Stoiknon oG etoipeiog -
VTOGUVOAN €600V Kot e£60mV TTov dev mpocdiopilovtol and to. AIIXA mov mepropfdvovtal oTig
ONUOGIEG EMKOVAOVIEG Y10L VOL KOWVOTTOIGOLV TNV Groyn Tng 010iknong Yo TV OIKOVOUIKT arnddoon
pog etatpeiog. I'a v mpomdbnon g dapdaveiag, pio etaupeio Bo Tpénet vo Tapéyel cupE@Via petac&n
AVTOV TOV HETPOV KL TOV GLVOA®V 1 TOV VITOGLVOA®Y oV Kabopilovtar amd ta AITXA.

® £VIGYVEL TIG OMALTHOELS Y10 T GLVADPOLIoN Kot TOV dlay®PIGHd TG TANpoeopiag yio va fonbnoet pua
etaipeio va TapEyeL YPNOILES TANPOPOPIES.

e omotel MEPLOPICUEVEG OAMOYEG OTIV  KOTAGTOOT TOUENKOV pomdv Yoo TN Peitioon g
oLYKPLoOTTaG, Kabopiloviag éva cuvenés onpeio exkivnong v v éppeon pébodo mapovcioong
TOUELNKDY PODV OO AELITOVPYIKEG OPACTIPLOTNTES KOl KATAPYDVTOG TIG EMAOYEG Yo TNV Ta&vOUnon
TOV TOUEWKAV pODY TOKOV Kl LEPICUATOV.

To véo mpdtumo €xet avadpopukn epappoyn. H Etapeia Ba epapudcel 1o véo mpodtumo and v
VIOYPEMTIKN Npepounvia Evapéng woybog tov, v 1 lavovapiov 2027. H epappoyn givatl avadpopikn
K0l, GUVET®MG, Ol CUYKPITIKEG TANPOoQOpieg Yo T yxpnon mov Afyet otg 31 Aeskeufpiov 2026 6a
avadiatvrmbovv copemva pe to IFRS 18. EnmAéov, n Etapeia £xet 10 Eexvnoet v a&loAdynon tov
TPOTOV TAPOVOINGNG PACEL TOV VEDV OMALTIGEWDV.

AITIXA 19 «Ovyatpikés yopis Anpocia EvOovn: I'vostomomjoeig» km Tporomoumjoeig oto AITXA
19 (gpapudletor otic eTNo1EC AOYIOTIKEC TEPLOG0LE TTOL EgKvoUV TV N netd tnv 1n Iavovapiov 2027)

To AITXA 19, 10 omoio exd6Onke Tov Mdio tov 2024, e1odyst HELOUEVEG OMALTIOEL YVOGTONOINGONG V1oL
emAé€ineg Buyatpwcés. EmAéEyueg Buyatpikéc eivar exeivec mov dgv €xovv dnpocio gvbovn (0mwg
mePLypapetar oe GYETIKN Topdypoeo 610 AIIXA yio Mikpég kot Meoaieg OviotnTeg) Kot aviKovv o€
UNTPIKN TTOL TPOETOUALEL KOt dNUOGIEVEL EVOTOUUEVES YPTLOTOOIKOVOUIKES KATACTACELG COLQMVOL [LE
ta ATIXA. Avtéc o1 Buyatpikéc Oa cuveyicovy va e@aprolovy Tig AmUITNOELS AVOYVAPLoNG, EXUETPNIONG
Ko Tapovsioong oto dAlo AITXA, aAld pmopohv Vo aVTIKOTOGTGOVY TIG ATULTCELS YVWOGTONOINOoTG
O€ QUTA TO TPOTLTO, LE HEIMUEVEG OMOUTNOELS YV®oTomoinone. To mpodtumo pumopel va vioBetnOel otig
EVOTOUUEVEG, OTOUIKEG 1] HEUOVOUEVES OIKOVOUIKEG KOTOOTACES TV EMAEEU@V BLYATPIKOY TOL
EMAEYOLV VO TO EQAPUOCOVV.

Katd mv apyikn €kdoomn tov, to AIIXA 19 kdAvnte 0 TpOTLRA KOL TIG TPOTOTOGELG OV ElYoV KO00ET
€mg tov Oefpovdpto tov 2021. OrTpononomosig 6to AITXA 19, ot omoieg dnpocievnkav tov Avyovsto
Tov 2025, enekteivouv anTég TIG OMAOVOTEVIEVES ATULTIOELS YVOOTOTOINONG MGTE Vo TEPAALBAvVOLY
TPOTLTTAL KOl TPOTOTOUGELS OV kOO KAV KOTd TN Tepiodo petald @efpovapiov 2021 kot Maiov 2024,
Aappavovtag vmoyn oAlayés ota mpoéTvma Tov Tifeviaw oe oy fmg Vv In lavovapiov 2027,
nuepopnvia kotd v onoia to AIIXA 19 Ba givar epappodsiplo.

To véo TPOTLTO KOl O TPOTOTOGEIS TOV £YOVV AVAIPOUIKT EQAPUOYT. Agv €yovv axoun vioBetnOel
ond v EE. Eni tov mopdvtog, 10 vEo TPOTLTO dev aVOUEVETOL VO £(EL OVCLOON OVTIKTUVTO GTNV
OVaYVAOPLoN KoL TNV ETUETPNOT OTIG YpnLatootkovouikéc Kataotdoeis.

Yroyevpéveg tpomomouiosls ot1d AIIXA 9 kov AIIXA 7, «XpnpROTOOIKOVOMIKG PECAN»:
I'vootomomjoele» (epapuodletor otTic eTNo1eg AOYIGTIKEG TEPLOO0VG OV EEKIVOLV TV N HETA TV In

Iavovapiov 2026)

Ot Tpomomomoelg £kd60MKay To Mdato tov 2024 kot opilovv ta mapakdTo:

(a) devkpwilovv MV Muepounvia  ovayvaopiong Kot TOUCTG  OVOYVOPIONG  OPIoUEVOV
YAPNIOTOOIKOVOLIK®Y TEPIOVGLOKDV GTOLEI®MV KOl VITOYPEDCE®V, HE (o vEo e&aipeom Yo Oplopéveg
YAPNLLOTOOIKOVOLIKES VITOYPEMOELG TOL SloKOVOVILovTal PEG® MAEKTPOVIKOD GUGTHLOTOS HETAPOPUG
LETPNTAOV;



P _l’: \
AN s=AN
) -
Ynperdoeis eni Tov Xpnuotooikovokov Kataotdosmv

3. Inpovtikég AoyroTikég Apyég (cuvéyera)

(B) devkpwifouv kar mopéyovv mepatépm Kobodynon vy v afodldynon tov Katd mOcov Eva
YPNLLOTOOIKOVOLLKO TEPIOVOLOKO GTOLYEID TANPOL TO KPLTNPLO Y10 ATMOKAEIOTIKG TANPOUES KEQOAOIOV
kot tokwv (SPPI);

(y) mpocBétovv véeg YVOOTOTOMOELS Yol OPIOUEVA LEGH PE GULUPOTIKOVS OPOVS TOL UTOPOVV Vi
OALGEOVY TIG TAPEINKEG POES (OTMG OPIGHEVA LEGO LLE YOPAKTPIOTIKA TOL GLVOLOVTOL LE TOVG GTOYOVG
enitevéng ESG); kot

(9) emukapomoloHV TIG YVOGTOTOWGELS Y10 GCUUUETOYIKOVS TITAOLG IOV EMUETPOVTOL 6TV €0A0YN o&ia
HEG® AomdV cuvoAKdV £50dwv (FVOCI).

Otav o otkovoptkn ovtotnta epapuolel Yo TpdT™ QOpPE TIG TPOTOTOMOCELS, gV OmaLTEITOL VO
EMOVASIOTUTIMGEL GUYKPLTIKEG TANPOPOPIES KOl EMLTPEMETAL VO, TO KAVEL LOVO €4V givart duvatdv ympig )
XPNON TG €K TOV VOTEPAV amokTnBeicas Yvdong.

Emioieg Bedtidoeig og AIIXA Toépog 11 (spoppolovtal oTic €T0EG AOYIOTIKEC TTEPLOSOVS TOV
Eekwovv v 1 petd v 1 Tavovapiov 2026)

Ot tpomomomoelg TEPIAAUPEVOVV d1EVKPIVICELS, AMTAOVGTEVGELS, S10pBMCELS Kat dALAYES TOV GTOYEVOVY
ot Pertimon g ovvénelog 5 Ipotommv AITXA kot cuykekpipéva oto AITXA 9 «Xpnpotootkovopukd
péoan, AIIXA 1 «Ipatn Epappoyn teov Aebvav [potomev Xpnpoatoowkovopukng Avaeopdc», AITXA
7 «Xpnuotoowovopkd péca: I'vootomomoeioy, AIIXA 10 «Evorompéveg Owovopukég Kataotdoeigy
kot AAIT 7 «Katdotaon Topewokdv Podvy. Kavéva amd avtd dev ovapévetal vo Exel ONUOVTIKY
EMIOPUOT OTIG XPNLOTOOIKOVOLKES KaTaotdoelg e Etaipeiag.

Tpomonoujoelg oto AIIXA 9 ko oto AIIXA 7, «XopuPacelg mov ava@EéPovial o€ MNAEKTPIKY
napaymyq mwov oyetiletor pe @uowkd @awvopeva» (Contracts Referencing Nature-dependent
electricity) (1oyvovv ylo etoteg meptddovg mov apyilovv v 1 petd mv 1 lavovapiov 2026)

AVTég o1 TPOmOmOMoElS 1oHOVY HOVO Yol GLUPACELS TOL €KBETOLY [0 OLKOVOULKY) OVTIOTNTA GE
LETAPANTOTNTA TNG VTOKEIUEVNG TOGOTNTOG NAEKTPIKNG EVEPYELNG EMEWDN 1 NYN TNG TOPOYOYNS TNG
eEaptaral omd aveEéheykteg QLOKEG cvvOnKeg (OT®MG O KOPOG) Kol CUYKEKPLUEVO HOVO Yl TNV
nAexTpikn evépyeta kaBavtn (Oyt Yo ToToTOTIKG NAEKTPIKNG eVEPYELNG). Ot cupPacelg Tov euminTovy
0T0 medlo eQapUOYNG TEPAULPAVOLY TOGO CLUPACES ayopdg 1 TOANONG, €ite A@OPOVV QPLGIKN
o pGdoon NAEKTPIKNG evépyetlag gite Oyt (physical or virtual), mov g€aptdtol and PLOIKOVG TAPGYOVTEG,
000 KoL ¥PNUOTOOIKOVOLIKE pEoa oL 1 a&io Toug e€apTdton amd T1g TIES TNG NAEKTPIKNG evépyetag. Ot
TPOTOTOW|OELG:

* TAPEYOVV ATMOAVTIGELG G TPOG TOV TPOTO EPAPIOYNG TOV OTAUTNOE®V «1diag ¥priong» tov AIIXA 9 yia
SvpPaoeig Ioinong Hiextpikng Evépyetlag pe puokn mopdadoon (physical PPAs).

* EMITPEMOLV TN AOYIOTIKN ovTlotdBuiong v avtég ot oVUPACES YPNOIUOTOOVVIOL OC HECQ
avtiotdduiong.

* pocbitovv véeg amautnoelg yvootomomoemy oto AIIXA 7 mov PonbBoldv Ttovg emevovtég va
KOTOVOTGOLV TNV ENLdpAoN

QVTAOV TOV CVUPACEDV GTNV OIKOVOLLKT amdS00T] KO TIG TOUELOKES POEG LLOG ETALPELNG.

Optopéveg amd TG TPOMOTOWGELS VTOKEWVTOL OE LEANOVTIKY] €QOPUOYT KOl GAAEG GE OVOOPOLUKT|
gpappoyn. Ent tov mapdvrog,

70 V€O TPATLTIO SEV AVAUEVETOL VO EXEL OVGLOIN OVTIKTUTO GTNV OVOYVAPIoT KOL TNV ETUETPNOT OTIS
Xpnuotookovopukés Kataotdoeic.
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3. Inpovtikég AoyroTikég Apyég (cuvéyera)
Xroyevpéveg Tpomonomosls 610 AAIL 21, ‘O Emdpdaceic tov Metafor®dv 6Tic Zovarlhaypotikés
IooTipieg: Metagpaon oe Nopopa [apoveioong Yaeprindmprotikig Owovopiog

(g@apudletor oTic £TNOLEC AOYIOTIKEC TEPLOO0VE OV EgKvovV TV 1 netd tnv 11 Iavovapiov 2027)

Ot 1pomonomcelS aPopohy HOVO TIS OVIOTNTEG OV €YOVV VOUGUO TOPOVCIOCNG GE OUKOVOUIO [LE
VEPTANOOPIGUO, GALA £XOVV ETE SIKO TOVG AELTOVPYIKO VOGO EITE TO VOGO TOV EKUETAALEDCEDY
TOVG 0T0 eEMTEPIKO GE OKOVOLIN YWPig VITEPTANOWOPIGUO.

Olo. 100 T0GH (CUUTEPIAAUPBOVOUEVOV TOV CLYKPITIKOV OTOWEIOV) amatteitol va peTappaloviot
YPNOOTOIDVTOG TNV oOTIHi0 KAEIGIHATOG TNG MUEPOUNVIOG ™G WO TPOSPATNG KOTUOTAONG
owovopikng Béonc. EmmAéov, vmdpyetl e€aipeon yio TIG OVIOTNTEG TOV OTOI®V TO AEITOVPYIKO KO TO
VOUIGLLO TOPOVGIOGTG EIVOL VOGO, GE OTKOVOLLID. LLe DTTEPTANOOPIoUO, DGTE VO, UV EXAVOUETAPPALOVY
TO. GUYKPLTIKE OTOYKElD TV EKUETOAAEVCE®V GTO €EMTEPIKO OV €YOVV AELTOVPYIKO VOUIOUO GE
owovopia ywpig vrepTANdPIoUO.

Ot tpomomomoelg dev €xovv akoun viobetbel and v EE. Eni tov mapdvtog, 10 véo mpdTumo dev
OVOUEVETOL VAL £(EL OVGLOON AVTIKTUTO GTNV AVAYVMPLOT KOL TV EMUETPNOT OTIS XPTLOTOOIKOVOLIKES
Kotootdoetc.

11
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3. Inpovtikég AoyroTikég Apyég (cuvéyera)

3.1 Eévo vopopa

Sovarlayég o€ EEvo Voo

Ot cvvarrayéc oe E€va vopiopata petaTpEénovial oto vopusua Aettovpyiog e Etapeiag, fdost tov
LCOTLLMV TTOL 1oYOOVV KATA TV NIepoUnvio TG KABe GuVOAAAYNG.

Ta ypnuotikd ototyeior EvepynTIKoD Kol VIOYPEDCEDY TOV £lval 6g EEVO VOGO, LETATPENOVTOL GTO
AELTOVPYIKO VOGO LE TIG GUVOAAQYHOTIKES IGOTYLEG TTOV 1OYVOVV KOTA TNV NUEPOUN VIR IGOAOYIGHOD.
Mn-ypNUOTIKG GTOLKEID EVEPYNTIKOD KOl VITOYPEDCEDY TOL EMUETPOVVTAL 0 gVA0YEG afieg ag Eévo
VOUIGHO, LETOTPEMOVIOL GTO AELTOVPYIKO VOUIGHO. E TIG CUVOALOYLOTIKEG IGOTILIEG TOV ioYLOV KAT
™mv nuépo 6mov amogaciotke 1n gvAoyn Tovg afin. Ta képdn kot ot NUIEG 0O GUVAALAYLOTIKES
dpopés, vevika ovayvopifovtal otnv Katdotaon Aroteleopdtov. Mn-ypnupotikd ctoygio ta omoio
EMUETPOVVTOL GTO IOTOPIKO KOGTOC G€ EEVO VOLIGHLOL OEV LETATPETOVTAL.

3.2 Evoopota taywo mEpLovclokd otovyeio
(o) Avayvopion kot empéTpnon

Ta ynmeda, Ktipla kot e£0mMG OGS TOPOLGIALOVTAL GTO KOGTOG KTNOTG LEIOV GUOCMPEVUEVES OTOCPECELS
Kol TV CLCOWMPEVUEVES OTOUELDOELG. To KOGTOG KTHONG TEPAapUPAvEL Kot TIC SOTAVEG TOL
oyetiCovtar dQueca pe v omdktnon otoxeiov akwhitov kot gEomAicpod. To KéoTOG TOV
1010KaTACKEVACOUEVOV TOYiOV TEPIAOUPAVEL TO KOOTOG TMOV VAIK®OV, TNG GUECNG EPYOCING KO
0m010VINTOTE GALOV KOGTOVG amalteital MGTE Vo POAGEL TO TAY0 GE KATAGTAGT AEITOVPYIKNG XPNONG
KaODG Kot To, TVYOV KOGTN SAVEIGHOV.

MertayevéoTtepeg dOmAVEG KOTOX®POOVTOL 08 ETOVENCT TOV EVoOUATOV TTayiov 1 avayvepiloviol @¢
Eeymplotd Taylo, pdvo otav Bewpeitorl mhovov TG Ba TPOKLYOLV HEAAOVTIKG OIKOVOULIKG OQEAT] GTTV
Etotpeio kat vnd v mpodmodbeon ot 10 kdoT0G TOVG pmopel vo emetpnBel aomiota. To KOGTOG
EMOKELMV KOl CUVINPNCEDY KATAYMPEITOL GTO ATOTEAEGULATO OTAV TPOYLOTOTOLEITOL.

Kotd v ndinon eveopdtov mayimv, ot Stagopés LeTasd Tov TIUNHATOS TOV AAUPAVETOL KOl TG
AOYIOTIKNG TOVG a&log KataympovvTal g kEPdN N Inpieg 6T amoTeAéopATA Kol 6TO KOVOOAL “ Aomd
€000’ N ‘Aoud £€€060” avdroya pe v mepintmon. Otav ot AoyioTikég adieg ToV EVEOUAT®V ToyimV
vrepPaivouy v avaktoin a&io Tovg, 1 dteopd ((nud amopeimong) KoToywpeital ALeca og €080
OT0. OTOTEAEGLLOTO.

(5 Amocfécelg

Ta owodneda dev amocPévovtat. Ot omooPéoelc TV GAAMYV GTOLEI®V TOV EVOOUATOV TOYinv
vroroyilovtat pe T otabepn pEB0SO Le 160TOGES ETNOES EMPOPVVOELG GTO SLAGTNLLOL TG OVALLEVOLLEVTS
oeéhung (ong Tov ototyeiov, £T61 MOTE v dypagel T0 KOGTOG oTNV VIOAEUATIKY Tov o&ia. H
avapevopevn oeéun {on tov ototeiov eivat og e&ng:

Kripu 20— 33 £t
Mnyovipoto — TeYVIKEG EYKOTOOTAGELS

Kot Aowmdg Unyovoroykog eEomMoog 5-17ém
Metagpopikd péca 4—-6¢m
E&omAopdg tiemikovevidv 4—-6¢ém
"Emuha ko Aoudg eEomMopog 5-7¢m

Ot vnoleippotikég agieg kot ot o@éhpeg {méC TV eVoOHOTOV Toyiov ovafe®podvtol Kot
mpocappolovral o€ ke nuepounvia 1GOAOYIGHOV av avTd Bempnbel avaykaio.

3.3 Avio TEPLOVOLOKE GTOLYELD

Ta oo TEPLOVOLOKA GTOYEIR TOV ATOKTMVTOL EEXMPLOTA avayvopiloviol 6To KOGTOG KTHONG TOVG.
MetayevéoTepa AMOTILMVTOL GTO TOGO 0LTO LEIOV TIG CMPEVUEVEG OMOGPETELS KO TIG TUXOV COPEVUEVEG
{nuieg anopeimong g a&iog tovg. H weéiun (o1 tov Guiov Teplovclokdy atotyeimv Uropel vo eivat
mePlopIopévn N aneptoplotr. To KOGTOG TOV ALAMY TEPIOVCLUK®DV GTOLYEIMV LLE TEPLOPIGUEVT] OPEALUN
Con amocPévetal otny mePiodo NG EKTILDUEVNG OQEMUNG (ONG TOVS [e TV
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3. Inpovtikég AoyloTikég Apyég (ouvéyera)

3.3 Avio TePLovooKkd otoryeia (cuvéyera)

otobepn péBodo. Ta oo meplovclakd ctotyeia amocPévovtal, amd TV MUeEPOUNVia, KOTd TV omoin
glvan daBéoua mpog xpnon. YmoAewpatikég agieg dev avayvopifoviar. H oeéun (oM tov doiov
TEPLOVCLOKDV oTol Ei®V agloloyeital o€ etiota Pdon.

Ot Gdeleg AOYIOUIKOD OTMOTIULDVTOL GTO KOGTOG KTNGEMG WEIOV GLOCMPEVUEVEG OMOGPECELS Kol
GLGCMPEVUEVEG amopEIDoEL;. Ot omooPéoels dievepyovvtal pe Pdon t otobepn péBodo oto ddotnua
™mg @eélung {ong Tovg, 1 omoia Kupaivetat 3 £mg 4 xpovia. AoTEVEG TOV ATAITOVVTOL Yl TV AvarTLén
K0l GUVTIHPTON TOV AOYIoUIKOD avoyvepilovtol oG ££000 6T UTOTEAEGHOTO GTO £TOG TOV TPOKVILTOLV.

3.4 Anopsimon

(o) Mn-mapdymyo ¥pMIeTo0KOVOUKE ototyeln evepynTiKoD

Ot Loyotikég afieg TV YPNUOTOOIKOVOUIKGV TEPLOVCLOK®OV otoweiov g Etapeiog mov dev
angwkovifovtar oe gvhoyeg afieg péom amoteeopdtov egetdlovtal yuo amopeioworn 6Tov vIdpyovV
evoeiéelg 0Tl ot Aoywotikég aflec tovg dev eivar avaktioules. ‘Eva ypnpotootkovopkd ototyeio
gvepynTkov Bewpeitor 0Tt £xel amopelwbel pe avtikelpevikég evdeilelg efattiag gvog yeyovoTog mov
GUVEPN HETE TNV apylKn TOL avoyvdpton Kot 1 EvOelsn autn vo €YEl EMNTOOTN OTIG UEAAOVIIKEG
TOUEWKEG POEG TOL UmopobV vo peTpnBolv afdmiota. Aviikellevikés evdeifelc amopeimong
neplapPdvoov v TTdyevo”n VOGS OQEIAETI 1} TOV XOPAKTNPICUO TOL MG avemidektrn giompaéng, v
OALOYT] GTO TPOTO TANPOUNG, LETABOAT OIKOVOUIKGOY CUVONK®V Kot LEYOAT TTMOGT GTO OIKOVOLILKE TOV
otolygio. TNV mepinT®on ovth TPOodlopifeTal TO AVUKTNGIULO TOGO TOV TEPLOVGLUKDY GTOLEI®V 1|
HOVASEG TOUELKDY pOdV Kot oV ol AoyloTikég afieg vepPfaivovy T0 EKTIHAOUEVO OVOKTAGILO TTOGO,
avayvopiletar {nuio anopeimong, 1 owoio kataywpeital on’ evbeiog ota amoteAéopata. H avaktioyn
a&lo eivor m peyaddtepn peta&d g evioyng aiog (6mov avtn pmopel a&omiota vo ektiunOei),
LEWOUEVNG KATE TO AALTOVUEVO KOGTOG TMANGNG, Kol TG a&iag Ady® xpnong.

(5 Mn ypNILOTOOIKOVOLLKA GTOLYElD

TN to un-ypnpratoowovopkd ototyeio evepynrticov pe egaipeon to amobépata kot TV avaPoAlopevn
@oporoywn amaitnon, n a&ia aropsiwong eEetdletar o kdOe nuepounvio KAEIGILOTOG Y0 TUXOV
amopewdoels. Ta GuAa ototyeia e aopiotn dtdpketa {ong e&etdlovtat voype@Tikd KaOe ¥povo Yo
omopEiwo.

H {npia amopeioong avtiloyiletor enavagépovtag T AOYIoTIKY 0&io TOV TEPLOVCIKOD GTOLXEIOL GTO
OVOKTNOWWO Tocd TOL OTNV &éKTacn 7oL ovtd dev vrepPaivel ) Aoylotikh o&io TOV TEPLOVOLOKOD
otolyeiov (kabapn amd amocPécelg) mov Oo &iye mpocdiopiotel av dev eixe kotoywpndel n Inuia
omopeiwonc.

3.5 Mn-napayoyo ypMRATO0IKOVOMIKAE péoa

Mn-mtopdymyo ypMUOTOOTKOVOUIKA HECH OTOTEAOVV Ol EUTOPIKEG KOl AOITES OMOTNGELS, TO TOUELKA
dwBéoylo Kot 160d0Vapa, To dAVEWD Kol Ol EUTOPIKEG Kot Aowég vroyxpemoel. H ta&vounon tov
GTOYEIOV QVTAV OTIG TOPUKAT® KaTnyopies, e£apTdTol and T0 okond Yo Tov omoio amokthOnkav. H
Atoiknon mpocdopilet v Ta&vounon Kot v apyikn avayvapion Kot exoveéetaletl v taSvounon
o€ kG0e nuepounvia dnpocigvong.

(o) Epmopikég kot Aowmég amattoelg

Ot amaTOELG Kol AOUTES OTOLTICELS KOTOYMPOVVTOL OPYIKE GTHV g0A0YN a&io TOLG Kot LETUYEVEGTEPX
OTOTILAOVTOL GTO AVATOGPEGTO KOGTOG e TN HEHOS0 TOL TPAYLATIKOV ETTOKION, APAPOVUEVOV KOl TOV
Inuov aropeioone. Ot {nuiég amopeioong avayvopilovtal OTaV VIAPYEL AVTIKELEVIKT EVOEIEN OTL N
Etoupeio dev eivan oe Béom va eompdéer 6Aa 1 €0pog TV TOG®Y OV oPeilovtol pe Pdorn Tovg
ovpPoatikovg 6povc. To mood g amopeiowong eivar n dweopd peta&h g Aoyiotikng a&iog Tomv
OTTOLTHGEMV KO TNG TopoVcag a&iog TV EKTILMUEV®Y LEAAOVTIKAOV TOUEIK®DV POMV, TPOEEOPAOVUEVEOV
pe ™ pébodo tov TpayuaTikov emitokiov. To mwocd g mpdPreyng Kotaympeitor wg €£0d0 oTal
OTOTELEGLOTO.

(5} Tapeoxd Sobéoipa Kot 160dHVapL
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3. Znpovtikég Aoyrotikég Apyég (ouvéyera)

3.5 Mn-nopayoyo (pIRATOOIKOVOUIKA péoa (CVVEXELX)

Ta tapeokd dSwbéoiuo kot 10od0vape TeEPAaUBAvovy To HeTpNTd, TG KATUOECES OWE®MS, TIG
Bpayvmpdbecpec péypt 3 uNveg ETeVOVGELG VYNANG PEVCTOTOINGNG KL YOUNAOD picKov.

) Aavelopodg

Ta ddvelo KataymPovVTaL apykd otV g0A0YN a&io Tovg, PElOpEVa LE To TUXOV Gueca ££0da Yo TV
TPOYLATOTOINON TG GLVOAAAYNG. MetayevésTtepa amoTIL®VTAL 0T0 avandoPecto kdoTog Phoet g
pebddov Tov TpaypoTikov emtokiov. Tuydv doeopd petald tov sompayBévtog mocov (kabapd omd
oyxetikd €50da) kot g agiog e£opAnong avayvopiletol ota amoTEALoHOTO KOTA TV SEPKELD TOVL
davelopov Pacel g pebodov tov mpaypatikod emttokiov. H avayvdpion tovg otopatder otav
TNp®OovV, akvpwbolv 1 petafiBactoiv.

®) Eumopikég Yroypedaoeig

O1 gumopiKég VIOYPEMTELS avayvepilovtat apyikd oty e0A0YN &l KOt OTOTILOVTOL LETAYEVESTEPQ
oopeova pe ™ LEBodo Tov avandsPesTov KOGTOVG LLE TN XPTON TOV TPAYUATIKOD EMTOKIOV.

3.6 AmoO¢pata

Ta amoBépata amotipdviar oty yauniotepn afio pera&d kdoTovg KTAONG Kot Tng Kaboapng
pevotonomoyng agiog. To kdoTog Tpocdiopiletar pe T 1HEB0S0 TOV HEGOV ETHGLOV GTAONIKOD KOGTOVG
Kot TEPIAOUBAVEL TO KOGTOG TOPOYMYNG Kol UETATPOTNG Kot OAo T Gueca ££0da yio vo. EABouvv ta
amofépato otV topwv) T0V Katdotaon. H kabapn pegvotomomjown afio extipudtor pe PBaon TIg
TPEYOVGEG TIEG TOANGNG TOV 0mobepdTOV 6T0 TAaicLo TG GLVIBOVE dPUCTNPLOTNTAG OPOIPOVUEVMY
Kot TV TUXOV eE08MV TOANGNG OOV GLVTPEYEL TEPITTOOT).

3.7 MeToyiko ke@araro

Ot kowég petoyég mepropfavovrar ota T Kepdiato. Ta dueca ££o0da yio tnv €kdoon UETOYDV,
epeavifovtal LETA TNV 0POIPEST) TOV GYETIKOD POPOV EICOOMILATOS, G LEIDOT TOV TOGOV TG AVENONG.

3.8 ®opog 10001 paTOG

O @0poc €l00dMUOTOG YPNONG OMOTEAEITOL OO TOV TPEYOVTO KOl TOV avoPoiAdlevo @Opo Kot
vroroyileton pe faom v oporoyikn vopobesia Kot Toug POPOAOYIKOVSG GUVTEAEGTES OV oyvovy. O
©OPOG ELGOONLOTOG KOTOYWPEITOL GTO OTOTEAEGLLOTO EKTOC OO TNV TEPIMTMOGT TOL 0POPE KOVOVALL TaL
omoia Kotoywpovvtat arevbeiog ota Too Kepdhata, ondte kataympeitar ota “1dwa Kepdiaia’.

O 1péyav @OpPOg ECOMUATOS €IVOl O OVOUEVOUEVOG TANPOTEOS POPOG €L TOL (POPOAOYNTEOL
€100ONIOTOC ¥pNoNG, Paoel TV OeomIoUEVOV GUVTEAEGTOV @OpPOL KOTO TNV MUEPOUNVIOL TOV
100A0YIGHOD KOOMG KOl OTTOL0ONTOTE OVATPOCAPUOYT GTO POPO TANPOTED TPONYOVUEVMV YPNCEDV.

O avapariopevog @Opoc €1600MUATOG TPocdlopiletor pe v péBodo Tov VITOAOYIGHOL PAcEL TOV
1GOAOYIGLOV TOL TWPOKVTTEL OO TIG TPOCWPIVES dPopES HeTald G AoyioTikng o&log kol g
POPOAOYIKNG PAOTG TOV TEPLOVGLUKADV GTOLYEIDV KOl TMV VITOYPEDCEDV.

Agv hoyiletor avafaAlOpeEVOs @OPOG EIGOSNIUOTOC OV TPOKOTTEL OO TNV APYIKT] AVAYVAPLOT GTOLYEIOL
EVEPYNTIKOV 1] TaONTIKOD O GUVOAAAYY, EKTOG EMLYEPNUOTIKNG GLVEVOONG, 1 omoid OTav £Yyve 1
ouvoAlayn eV ennpéace 0VTE TO AOYIOTIKO 0VTE TO POPOLOYIKO KEPSOG 1 (npia.

O avaPorriopevog @Opog TpocdlopileTarl Le TOVG POPOAOYIKOVS CUVTEAEGTEG TOV VOUEVETOL VO EIVOL GE
o0 TN xpHon mov N axaitnon Ba Tpaypatonondei  n vroyxpémon Ba taxtomonOel kot PacileTol 6TOVG
(POPOAOYIKOVG GUVTEAECSTES (KOl POPOAOYIKOVS VOLOVG) oL ivan o€ 1oyd 1) €xovv BeopobetnOel katd
™V nuUepoUNVia IGOAOYIGHOV.

Ot avoPaAloOpEVES POPOLOYIKEG OALTAOELS Y10t POPOLOYIKES LG avayvaopilovTol 6TV €KTOGT GTNV
omoia Oa vEapEel HEALOVTIKO POPOAOYNTED KEPOOG Y10 TNV XPNOLUOTOINGT TG TPOCWPIVIAG SAPOPAS
oL dnovpyel v avafariopevn eoporoyikn amaitnon. Ot avaBorAOUEVEG POPOAOYIKEG OTAITIOEL
eEetalovton o€ kGOe mepiodo avapopdg kot perd@vovtat oto Babod mov dev ivarl TAéov mBavo to 6pelog
avTo va Tpaypotorondei oto pEALOV.
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3.9 [Tapoyég 6T0 TPOSOTIKO
(o) Bpayvrpdbeopeg mapoyés

O BpayvmpdBeopiec mapoy£c TPOG TO TPOCOTIKO GE YPNLA Kol G€ €100¢ KaTo®poHvTol ¢ ££060 OTaV
Kafilotavtot deS0VAEVUEVES.

B Ipoypappata kabopiopuévev elcpopmv

Ta mpoypappata KaBOPIGUEVOV EIGPOPDOV EIVOL TPOYPALUIOTO Yo TNV TEPIOSO LETA TN ANEN epyaciog
TOV VTOAAAOV KOTd To omoio 1 Etatpeia mAnpdvet éva kabopiopévo m1ocd og £va Tpito voukd tpdcwno
xopig GAAN vmoypéwon. To Sed0VAEVUEVO KOGTOG TOV TPOYPUUUATOV KOOOPIGUEV®Y EIGQPOPDOV
Kataympeitol o ££060 TNV TEPI0S0 TOL APOPA.

) [poypdppoto KaBopioUEVOV TapoYDY

H vroypéwon yio to mpoypdppota Kabopiopévemv Tapoydv gival 1 mapovoa afio g HEAAOVTIKNG
TAPOYNG YL TIG VINPECIES OV TPOCSEEPONKAV STV TPEYOLGA 1] TPONYOVLEVEG TEPLOOLE, Lelov TNV
€0hoyN a&io TV TEPLOVOIKAV GTOLEIMY TOV TPOYPAUILOTOS.

O voAoyopdg ™G kaBoplopévng Tapoyns Yivetat eTNoimg and aveEApTnTo OVOAOYLOT LE TN XPNON TS
pebodov g mpoPePAnpévng motwTikng povddog (“projected unit credit method”).

Ot petoforég OV TPOKVITOVV GTNV VIOYPEMCT Y0 TO. TPOYPAULOTE KAOOPIGUEV®V TOPOYDY, TOV
OTTOTEAOVVTAL KUPIMG 0o T avOAOYIoTIKG KEPOT Kot {npieg, kataympovvral dpeca oty Koatdotaon
Yvvoakov Eicodnpatoc. Toxot kot dAro £€0d0 mov oyetilovtat He o TPoypappoto kabopiopévoy
TOPOY DOV avayvepilovtol 6To amoTEAEGHOTOL.

Otav ot mapoyég evog mpoypaupatog petafinbodv 1 1o mpdypappo cvppikvebel, n petafoin mov
GLVOEETAL [LE TO KOGTOG TTPOVTNPEGTNG 1 TO KEPSOG / (NG amd TV cLPPIKVOGT) TOL KaTa mpEiTaL dpeca
oto anotedéopata. H Etaipeia avayvopilel kEpon kot {npiég omd v TOKTOTOINoT EVOG TPOYPALLLATOS
OTaV 0T TPy LOTOTOMOEL.

®) [Mopoyég TEpLATIGUOD TG ATOGYOANOTG

O mopoyég TEPUATIOUOD TNG OMAGYOANONG TANPAOVOVTIOL OTOV Ol EpYOLOUEVOL ATOXWPOLY XWOPIg TV
0éXnon tovg wpwv v nuepounvia cvvraélodotoewns. H Etaipeio kataympel ovtés tig mopoyéc otav
deopevetol, gite Otav teppatilel ™V omacyOANcn VETaPXOVIOV £pYalOpEVOV COLE®VO UE €va
AETTOUEPEG TTPOYPOLLLOL Y10 TO OTTOT0 dEV VTEAPYEL THAVOTNTO ATOGVPOTG, EITE OTOV TPOCPEPEL AVTEG TIG
Tapoyég mg KivnTpo yio ebghovoia amoydpnon. [apoyEc Tepuatiopo g oTacyOANGNG TOV 0PEIAoVTaL
12 pnfveg petd v nuepounvio Tov 160A0YIGHOD TPOEEOPAOVVTAL.

3.10 Kpoatikég emyopnynoeis

Ot kpatikég emyopnynoelg avayvopifovrar oty gdAoyn a&io Tovg dtov avapéverat pe Befatdtnta OtL
n emopnynon Ba ewompaybel ko n Etonpeio 0o suppopemet pe dAovg Toug mpoPArendpevong 6pove.

Kpatikég emyopnynoeic mov apopodv £E0da, avayvopilovtal oto amoTteAéouate £T61 MOTE VO
avtiotoryilovral pe To £€0da mov mpoopilovtar vo amolnumcovy.

Ot KpaTIKEG EMLYOPTYNOELS TOV GYETICOVTAL [LE TNV AyOpd EVODUOT®V TOYiV, TEPILUUPAVOVTOL OTIG
«Moxkponpobeopeg Ymoypedoeio» g avoPaAAONIEVES KPATIKEG EMLYOPNYNOES KOl UETAPEPOVTOL OC
«Aowd 'Ecoda» ota amotedéopato pe v otabepn néBodo katd v avapuevopevn oeéun (on tov
GYETIKADV TEPLOVGLOKDV GTOLYEIWDV.

3.11 Hpopréyerg

O tpoPAréyelg vroroyilovtal oty mapovoo adio Tov £60wv Ta onoia, fAcel TG KAAVTEPNG EKTIUNONG
™G A0iknong, amottovvTol Vo KOADYOLV THV TOpOoDGE DITOYPEMGT TV TLEPOUT VIO TOV IGOAOYIGHOV.
To mpoe&oAnTiKd €mMTOKIO TOL YPNOUOTOLEITAL Ylo. TOV TPOCIIOPICHO TNG TOPOVSOS 0&lng
avTIKOTOTTPileL TIG TPEYOVGES AYOPOiEG EKTIUNOELS YioL TNV XPOVIKT a&ia TOL ¥PNUOTOG KOt AVENCELS TOL
aQOPOVV TN GLYKEKPLUEVT] DTTOYXPEMST. Ot eVOEXOUEVES OTOUTNOELS KOl EVOEXOLEVES VTTOYPEDCELG OEV
avayvopifovror otic Xpnpatoowkovouikés Kataotdoes.
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3.12 MoOmoerg

H Etapeio og picbotg avayvopilet éva Aucaiopo Xpnong teplouclokod oTotyeion kat pia
Ynoypéwon and picOmaon katd Ty nuepopnvio wov to pobopévo mayto ivatl Sob€cipo mpog xpnon.

(o) ITeprovoraxd ororyeio pe Awaiopo Xpnong
Ta SikoudLOTO XPHONS TEPLOVGLUKMY GTOLXEIDV ETUETPOVTIOL GTO KOGTOG, TOV AMOTEAEITOL ATd:

e 70 100l TG VIOYPEWONG and HcHDCES TOV avayvmpiotnke katd v Evapén g cvppacng,

®  TIG apyKEG ALETES SOTAVEG, KOl

e Tuy6v wobopota ta omoio katafAnOnkav katd v nmuepounvia Evapéng g HcHOTIKNG
mePLOd0VL 1 TPoyevéTEPQ, pEioV omolodNToTE KiviTpa picOmong éxovv elompayet.

e TUYOV KOOTN OMOGLVOPLOAOYNONG 1| ATOUAKPVVOTG.

Ta dKoIdUATA XPHONG TEPIOVOLOKADY CTOYEIDV EMUETPDOVTOL GTO KOGTOG, UELOUEVE KOTO TIC TUYOV
oc@pevpéveg anocPécelg kat (g amopeimong Kot tpocapudlovtol BAceL TuxOV ETUVETETPTIONG TNG
voypémang oo pobmoelg. Ta dikoidpata ¥pHoNg TEPLOVCIAKDY 0TOLYEIDV amocBévovtar pe Pdon
otofepn 1EB0SO o1 LKPOTEPT YPOVIKY TEPI0d0 HETOED TNG dtbpKewag TG LicBmong Kot TG @PEAMUNG

Comg tovg. H Etarpia éxer xvpiog cvpfdoelg picBwong HETOQOpKOV HEGMV TOL YPNOLUOTOLEL OTIC
AeTovpyIKéES dpaoTpOTNTéG TG, T diKodUATe ¥PNoNG TEPLOVCIUKMV OTOLYEI®V LRTOKEWTOL OF
éleyyo amopeioong g aglog Tovg, OTMG TEPLYPAPETUL TN AOYLOTIKY TOATIKY “3.4 Amopeioon Mn
Xpnuotootkovopka Xtotyeio”.

B) Yroypehoeg omd Micbmoeig

Ovvmoypemaoelg and picbwon enyetpdvtot oty Tapovca aéio TV ebmpdtoy To onoio TPOKELTIL Va,
katafAnbodv katd tn ddpkela picbwone. Ta picbodpata anotelodvior amd to otodepd poddpata
LEWOUEVO KOTA TOYOV ELOTPUKTEN KivTpa LoBdcEmV, To Kupovopeva pobmpota to omoio eaptmvTon
OO CUVOESEUEVO OYETIKO DEIKTN 1 EMTOKIO KOl TO. TOGE Tl omoio, avapévetot vo. Katafinboov Pdaocet
Tov gyyonoemv vroiswpotikng ofiog. Ta poBdpote eniong mepopfdvovy tnv T Goknong
TOV SIKOIDULATOG AYOPAS, £dv givat oyeddv BéPato 6T Etarpia o acknoet to v Adym dikaimpa kot Ty
KatafoArr pnTpag Yo Kotayyedio g picBwong, v n didpkewn picB®oNG OTOTLTIMOVEL TNV ACKNGOM
SIKOUDLOTOG Y10 KOTOyYEAaL.

Ta ebopoto TpoeEo@AovvTal LE TO TEKHOPTO ENLTOKIO TG HioBwong. Av avtd dev umopel ebKoAo va,
kabopiotel, T0TE XPNCILOTOLEITAL TO SLOPOPIKO EMTOKIO daveloHoV (“incremental borrowing rate™) g
Etoipiag, mov opiletat w¢ 10 emttdkio pe to omoio Oa emPopvvotav n Etaipia, katd v nuepounvia
évapéne g picbmong yio dAvelo TapOpOLag SIAPKELNG Yo, TV Ayopd EVOG TEPIOVGLOKOD GTOLYEIOL
o popotag 0&iog e 1o SIKaImLLO XPHoTG TEPLOVGIAKOD GTOLYEIOV, 08 TAPOUOL0 OIKOVOLIKO TEPPEALOV,
pe mapdpoovg 6povg ovpfaocns, eyyvhioelg kot mapopoleg cvvlnkes. H Etapila ypnowomotel to
SPOopLKd EMTOKIO SAVEICLOV TNG MG TPOEEOPANTIKO EMITOKIO.

Metd v apytkn avayvopiot, 0L VTOYPEDGELG LoOBmong av&avovtal Le Toug TOKOVG el TV HoBdoemY
Kot LELOVOVTOL [E TIG KOTAPBOAEG Tov oBopdtov. H Aoyotikn a&la tov vroypedoemv ond pclnoeig
EMOVETUETPAOVTOL COUPOVO LLE ETAVEKTIUNOELS 1] TPOTOTOMGELS TOV GV BoAainv picbmong.

) Bpoyvrnpdbeopec Michmaoelg kat puebnoelg meplovclakdv ototyeinv youning a&iog

Ta pobopata mov cvvdéovtal pe Ppoyvmpdbesies cHOGELG Kol lMGODCELS TEPIOVGLOKDOV GTOLXEI®V
yopning oéiog ovayvopiCovtor pe Paon t otabepn pébodo mg £€odo ota amoteréouarta. Ot
Bpayvmpdbecpec wobmaoelg eivat obmaoelg Tmv onoimv 1 dtipkKela 1oovTat pe 12 1 Aydtepovs UNveg.
Ta meprovoiakd croyeio youning a&iog tepthappavovy NAEKTpovikd eE0TAGHO, EMITA YPAPEIOL Kot
Aomd eomhopo.
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3.13 MMopaymya Kot AoYloTIKI avTioTdOpiong

H Etotpeio, yio Tov HETPLOGUO TOV KIvOHVOV TG aDENGNG TV TV TOL QUGIKOD agpiov, dlevipynoe
€mg 31/03/2025 cvvarlayég eni mapdymymv ypnuotootkovoptk®v pécwov (Commodity Forward Start
Swaps) dote va avtiotafuicel Tov Kivouvo TG SIKOUOVOTG TOV TWAV TOL QPUOIKOD aEPiov, TOL
EUTMEPIEYETAL OE CUYKEKPLUEVEG LEALOVTIKEG AYOPES PLGIKOV agpiovn, amd T cuvlnkeg g ayopds. Ta
oupporaa tapaymymv Commodity Forward Start Swaps dwampaypatedovtat €ni Tov ¥p1HLOTIGTNPLIKOD
deltn Title Transfer Facility (TTF). Ta mopdyoya, apyikd kot petayevéotepa avoyvopiloviolr otnv
gbhoyn a&ia Tove. H péBodoc avayvdpiong tmv kepdav kat npidv eEaptdrat amd To av To Topaywya
Tpocdlopiloviat ¢ LEGH aVTIGTAOONG 1] O KATEYXOLEVA. Y10, ELTOPTaL.

H Etapeio kotoypdeel Katd Ty cOVOYT TOV GUVIALAYOV TV 6XE0T HETOED oTolElOV avTioTdOUiong
Ko avVTIoTOO UG HEVOY OTOLYEIOV KOOMG Kot TV GTPOTNYIKN Sloyeiplong Tov oyetikol Kivovvov. Katd
™V cOvayn g cOUPACNS KoL GE GLVEYT LeTAYEVESTEPT Phon KaTOYPAPETOL ] EKTIUNGCT CYETIKG LLE TNV
VYNAN OTOTELEGLOTIKOTNTO TG OvVTIOTAOUIONG T060 Yo TG avtictaduicelg ebAoyng a&iag 660 Kot Yo
TIG AVTIOTOOUIGELS TOUELKDY POGDV.

(o) AvtiotaOuion Evroyng A&iag

Ov petaforég ommv evioyn o&lo Tov Topoydyov mov Bewpodvior aviiotdabuon edroyng atiog
KOTOYMPOVVTAL OTO OTOTEAECUATA OTMG Kol Ot HETOPOAEG otV €0A0oYN a&ia TV avtioTafucpuévoy
oTolyeiwv ot onoieg amodidovral otov Kivouvo mov avtiotadpiletat.

(B) AvtictédOmon Topcrokdv Podv

H amoteieopatikn avaroyio e petafoing oty e0Aoyn aéio TV Tapaydy®v Tov tpocdtopifoviatl g
pHécO avTIOTAOUIONG LETOPOADV OTIG TOUEWKEG POES, Kotaywpeitor o Amobepatikd tov Idimv
Kepataiov. To képdoc 1 1 {nptia TG PN ATOTEAEGUATIKNG OVAAOYING KOTOXWOPEITAL OTO OTOTEAEGLLATOL.
Ta mocd mov kataympovvTal ¢ amobepatikod ota It Kepdiata, Letapépoviat 6To amoTEAEGLLATA OTIG
mePlOdovg mov To0 avTicTabopévo otoyeio emnpedlel ta k€pdN N Tig {nuieg. TTIC MEPMTAOOELS
avTioTaBpiong TpoPAETOUEVOV HEALOVTIKOV GUVOAAOY DV, Ol OTTOIEG KATUATYOUV GTNV avayvdPLoT EVOG
U1 VOLUGHOTIKOV oTolygiov (.Y, amdbepa) 1} vroypéwong, ta kEpdn 1 ot {nég mov iyov KotoympnOei
oto. 16w Kepdlaio petapépoviol 6t0 KOGTOG KTNONG TOV TPOKVITOVIOG L1 YPTLOTOOIKOVOLLKOD
TEPLOVGIUKOV GTOLYEIOV.

Orav éva péoo avtiotdduiong Ayet | noAeitat, | 0tav pio oxéon aviietabuiong dev TAnpoi, Théov, To
KPUMpo TG OVIIGTOOUIOTIKNG AOYIOTIKNG, To cwpevpéva ota 1o Kepdiao képdn M Inpiég
TOPAPEVOVY MG ATODELOTIKO Kol LETOPEPOVTOL GTO ATOTEAECLATA, OTOV TO AVTICTUOUIGHEVO GTOLYElD
empedlet ta k€pdN N TI¢ CNpuéc. v mepinton g aviioTadUIong Hog TpoPAETOLEVNC LEAAOVTIKNG
GLUVOALOYNG, M oTtoia dev avopévetol TAEov va mpaypatonombel, ta copevpéva oto Io Kepdhoo
KEPOM N CNULES LETAPEPOVTOL OTOL OTOTELEGLLOLTOL.
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Xoppdoseig mapay@ywv @uoikov Agpiov

To v avtiotdduon Topelnkov podv oxetiloueveg e v ayopd tov dvowkov Agpiov 1 Etaupeia
devepyel cuvorhayég enti mapdyoyov ypnpatoowkovopkdv pécmv (Commodity Forward Start Swaps)
®ote va avtiotaduicel tov Kivduvo g dakdHvVoNg TIHAV QUCKOD aEPiov, TOL EUTEPIEXETUL GE
GUYKEKPILEVEG HEALOVTIKEG OYOPES PUGTKOD ogpiov, amd Tig cLvONKeg TG ayopds. O kivduvog amd v
SWKOUOVGT) TV TILMV TOV LGIKOV agpiov KoAvmteton pe Tpaelg avtiotdfuiong kvdvvov (cash flow
hedging) ypnowomowwvtag ovppfdioa mapaydywv Commodity Forward Start Swaps mov
Sdwmpaypatedovrar emi tov ypnpoationplokov deiktn Title Transfer Facility (TTF). Xvykekpipéva, n
Etapeia mpoPaivel og ypnpoatiotploxn 8éon ayopds (long) mpokabopiopévav moGoTHTOV PLGIKOD
aepiov Tov Ho aval®BobV 6g HEALOVTIKT TOPAY®YT TPOIOVIMV Y10, TO OTTOI0 VITAPYEL SEGUEVOT) TOANCTG
oe kaBopiopévn . Me v évapén g avtiotabuiotikng cvovailayng, n Etapeio tekunpidvetl v
oxéon peta&d Tov avTIGTaOEONEVOL GTOXEIOV KOl TOL UEGOVL OVTICTAOUIONG OVOQOPLKH HE TN
dwxeipion KwdHVoL Kol TNV OTPATNYIKY OVAANYNG HEAAOVIIKOV GUVOAAAY®DV QUGIKOL agpiov. H
Etaipeio tekpunpiover v a&loAdyNnon G OTOTELEGLOTIKOTNTAG THG AvTIoTAOUIonS 66OV apopd TovV
CULYNPIGLO TV HETOPOADY oty €0A0YT a&ia 1] TOV TOUIUK®OVY PodV TV avtiotadilopevay ototyginy,
1660 Katd TV évapén g oxéong 660 Kot oe cuveyliopevn Paon.

Xoppaocerg mpopn0siag nhextpikng evépysiag (PPA)

H Etaipeio a&oroyel tig ovpfdoceig mpopnbetog nheKTpikig vépyetog akoAovddVToS TIG TPOVOLES TOV
AITXA 10, ATIXA 11 11 AAII 28, yio va KataAnEEL 6TO GCUUTEPACHLA AV VITAPYEL EAEYYOG, KOWVOG
€\eyY0G 1 OTLOVTIKT| EMPPON] OTIG VITOKEIUEVES EYKATAGTAGELG AVOVEDCLOV TIYDV EVEPYELNG KoL EQV
oy, Tote Aopfavovtat vdyn ot amattoglg Tov AIIXA 16 ywo v avayvodpion picbwoong. Otav to
OTOTEAEG IO, TG TOPUTOV® a&loAOYNoNG Elval 1] U AoKN G EAEYYOL, €iTe amO KOWVOU EAEYYOL 1) dgv
OOKEITAL GNULAVTIKT ENPPON], OVTE POHDVEL TIG VITOKEIIEVEG EYKATAGTAGELS, TOTE Ol GUUPDVIEG

avTéC Aoyilovtol ¢ Tapaymyo. XPNLOTOOIKOVOLIKE HEGO oTo Babpd mov ta kprnpio e&aipeong

am6 to AITXA 9 mg 1810xpnG1HoTolovpeva GOUPOANLN OEV IKAVOTOIOVVTOL.

AvticTorya, 6Tov 0t GVPPMOVIES TAPASOGNG UM XPNULUTOOKOVOLIKGY oToLyElV givar pe fdon Tig
exTmpeveg ayopés g Etapeiog, ta kpiripla woypnoiponoinong tov AITXA 9 tpovvron kot
OVTEC 0L GUULPMVIEG AOYIOTIKOTOOVVTOL OG EKTELEGTEG GCUUPMOVIES. XT1 CUVEXELN Ol EKTEAECTEG
aVTEC CUHE®ViES agloloyobvTatl edv TepiEyovv evompatopéva (embedded derivatives) Topdywya
oV TAN POV Tig amattioels Tov AIIXA 9 kot Tpémet vo AOYIGTIKOTOLO0VVTOL Y®PLOTA.

3.14 Avayvapion €606mV

(a) HeoAoeg ayabdv

[0 TiIg TOANGELS TPOTOVT®V, TO £€6050 avayvepiletal TNV ¥poVIKN oTiypn Katd tv omoio petafBaletar
0 €\eyyog eni TV Tpoidviev Tov ToAnOnKav. H ypovik) otiyun g petofifacng tov eréyyov, glvar
cuvnBwg 6tav ta ayadd £xovv amootaiel oty TonoBecio TOL TEAATN, £KTOG v opileTan StopopeTIKd
GTOVG Opovg TG cVHPacng. Ot 6pot Tov S1EmoVV TIG GVUPACELS LLe TOVG TEAATES Eival COUPOVOL LLE TOVG
debveig gumopikovc 6povg (Incoterms).

()] [apoyh vVINPEGIHOY

Ta éc0da amd mapoyn vVanpecidv Aoyilovial TV TEPiodo TOv TAPEXOVTIOL Ol VINPECIES, e Pdorn To
GTAO0 OAOKANPOOTG TNG TAPEYOUEVIG VINPECIOG GE GYECT LLE TO GOVOAO TOV TOPEYOUEVOV VINPECIOV.

7] "Ecoda and picbdoeig

Ta éco0da and woebooelg avayvopilovior g €coda pe v evbeia pébodo katd v Stdprel ™G
picOwong.

d) "Ecoda amd téxovg

Ta €000a amd TOKOVG avayvopilovTal e TNV XPNOT TOV TPOYUATIKOD ETITOKIOV.
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3. Owoneoa, Kripro kor Aowwog EEoriopdg

Tlooa oe Evpcd
Kéotog
Ynorowro 1
Iavovapiov
2024
TIpocbnkeg
TIoAoeg
AvaxoTovopég
Ynorowro 31
Aekepppiov
2024

Zvecmpevpéveg
anocféceig
Ynérowro 1
Tavovapiov
2024
Amocféoelg
xpoEDS
TIoAnoelg

Ynéhrouro 31
Aekepppiov
2024

Avamocpeotn
abia 31
Aekepppiov
2024

Iload oe Evpod
Kéotog
Ynohrowro 1
Iavovapiov
2025
TpocOikeg
HoMoeg
Avakatovopég
Ynorowro 31
Aekepppiov
2025

ZV66OPEVPEVEG
amooPéosig
Ynohrowro 1
Iavovapiov
2025
AmooBéoelg
XPNCERS
HoMoeg
Ynorowro 31
Aekepppiov
2025

Avonécfeotn
agia 31
Agkepppiov
2025

Metogopukd  ‘Emurho kou Maya vo
Owoneda Kripwa Mnyovipoto péca eEapTipaTa ektéleon Xvvoro
11.954.634 6.661.343 27.868.545 1.564.538 408.573 2.443.613 50.901.245
- 93.357 97.709 349.922 16.122 1.471.789 2.028.899
- - (362.804) - - - (362.804)
- - 1.135.078 - (1.135.078) -
11.954.634 6.754.700 28.738.528 1.914.460 424.695 2.780.324 52.567.340
(4.051.858) (13.632.192) (1.074.455) (320.502) - (19.079.008)
(150.742) (1.045.876) (133.124) (30.215) - (1.359.957)
- - 182.621 - - 182.621
(4.202.600) (14.495.447) (1.207.579) (350.717) - (20.256.344)
11.954.634 2.552.100 14.243.081 706.881 73.979 2.780.324 32.310.996
ayw
Metogopikd Emumho kou
Owoneda Kripw Mnyoavipota péca eCaptipota  exktéleon Xdvolro
11.954.634 6.754.700 28.738.527 1.914.460 424.698 2.780.324 52.567.342
2.800 248.699 6.272 27.956 1.493.905 1.779.631
- - 84.808 - - (84.808) -
11.954.634 6.757.500 29.072.034 1.920.732 452.654 4.189.421 54.346.973
(4.202.600) (14.495.447) (1.207.579) (350.717) (20.256.344)
) (144.534) (1.073.229) (162.234) (28.368) (1.408.366)
(4.347.134) (15.568.676) (1.369.813) (379.085) (21.664.710)
11.954.634 2.410.366 13.503.358 550.918 73.569 4.189.421 32.682.262

Agv vrdpyovv eumpdypata Papn eni tov mayiov ototyeimv g Etaipeioc.

O hoyopracpog «IIdyio ved ekTéAecn» 0Popd KuPIMS KTIPLoL KO Y AVALLOTE TMV OTO1MV 1) YKATAGTOON
dev elye ohokAnpwbel katd v 31n Aekepppiov 2025. Ta whylo avtd kvpimg apopodv avaPaduicelg
EYKATACTAGEDV YLTNPI®V Kot AOTEG EPYOTIES.
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5. Awkawoporta Xpijong [leprovorok®v Xrorysiomv
H onpueioon napéyet minpopopies yo pobmoels, mov n Etarpeia sivon puobmrg.
A. llocd mov avayvepictnkav 6ty Koatdstaon Xpnpatooikovopikig Oéong

Akaropota Xpnong Ieplovclok®v Xtotysioy:

Metagopikd
Tood oe Evpoy Méca
Kootog
Ynorowro 1 lavovapiov 2024 251.547
TTpocOnkeg 37.412
Aféeg (73.995)
Yréhouro 31 Askepppiov 2024 214.964
2vo0mpeVpEvEg amocfEosi
Ynorowro 1 lavovapiov 2024 (70.452)
AmooBéoei ypnong (45.834)
AREeig 38.198
Ynoérouro 31 AekepPpiov 2024 (78.088)
Avamoopeotn afia otic 31 Askepppiov 2024 136.876
MeTa@opika

Tlood oe Evpad Méoa
Kootog
Ynérormo 1 Iavovapiov 2025 214.962
TIpocOnkeg 14.249
Avampocappoyég 5.555
AfEeic (23.514)
Ynérowro 31 Aekepfpiov 2025 211.252
Tue6mpevnéveg amooPiosig
Ynérowro 1 lavovapiov 2025 (78.088)
AmocBéoei ypnong (41.624)
AfEeig 8.230
Ynéhouro 31 Aekenppiov 2025 (111.482)

99.770

Avanéopeotn alia otic 31 Aekepppiov 2025

Ynoypesoosic MicOdosmv:

31/12/2025  31/12/2024
oo oe Evpod

Bpayvrpdbeopeg Yroypedoeig Micbmvoewv 4271 48511
Makponpdbeopeg Yroypehoeig Micbboewv 49315 93.960
103.786 142.471

Xovolro
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5. Awrkawoporta Xpijong [leprovorokov Xroryeimv (cuviyera)

B. ITooa wov avayvopictnkav 6tnv Kardotacn Xvvoikov Ercoonpatog

oot o Evpcd 31/12/2025  31/12/2024

Amooféoeig Awaimpdrov Xpriong 41.624 45834
Toxor MioHdoewv 5373 7478
100.902 75.580

Bpayvrpdbeopa £0da evolkiov
H ocvvoAum tapeaxn ekpon yia piobopata v xpion 2025 frav Evpd 42.422 (2024: 45.383).

6. Avia TEPLOVOLOKE oTOLYELD

Iood oe Evpad Aoyiopkd
Koéotog
Ynérowro 1 Iavovapiov 2024 39.840
TIpocbnkeg 33.507
Ynolouro 31 Aekepfpiov 2024 73.347
Tvecmpevpéveg amooféosig
Ynaolowro 1 lavovapiov 2024 (35.358)
AmocBéoelg ypnong (6.022)
Ynolouro 31 Aekepfpiov 2024 (41.380)
Avamoopeotn aéia otic 31 Askepppiov 2024 31.967
Kéotog
Ynérowro 1 Iavovapiov 2025 73.347
Tpootrikec 11.889
Yrorowro 31 AskepBpiov 2025 85.236
Xvocmpevpéveg amooféoeig
Ynorouro 1 Iavovapiov 2025 (41.380)
AmocBécelg ypnong (7.995)
Yrorowro 31 AskepBpiov 2025 (49.375)
Avanocpeotn aia otic 31 Aekepppiov 2025 35.861
7. AnoOépata
IHood. oe Evpdd 31/12/2025 31/12/2024
A' & B' VAeg-avarOOLo VAKA-0vTOAAOKTIKG & €01 cuokevasiog 433.083 312.218
Xovoro 433.083 312.218

H Etotpeia dev éxel oynuoaticst TpoPaeyn amopeinong arobepdtov. Aev vadpyovv epumpdypoto Bépn
oto amofépata. To kKdoT0C TV amobepdtov avayvopiopévo mg é£0do oto Kootog Iwinbéviav g
xp1ong 2025 eivar Evpd 1.485.670 (2024: Evpd 1.083.351).
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8. Epmopikéc amartioeig Kot 6OVoA0 AOITOV 0TULTI|GE®V

Kvkho@opovv Evepyntiko (Ilood oe Evpd) 31/12/2025 31/12/2024
Tlehdrteg 6.879 2.073
Amoutnoelg omd cuvdedepévo pépn (onu. 21) 145.406 596.339
KaBapéc anatioeig mehatdv 152.285 598.412
IM\éov:

Ipoxataforés yio ayopd amobepdtmv 13.912 5.357
TpéYovoeg POPOAOYIKEG AMATNOELS 118.446 335.520
Aowmoi ypedoteg 306.851 379.278
Epmopikég ko Aovég amontioelg 591.494 1.318.567
Mn-Kvkhogopovv Evepyntiké (7looc o Evpw) 31/12/2025 31/12/2024
Aocpéveg eyyomoeig 22.850 23.334
TOV0L0 MOWTAV HAKPOTPOOEGHOV ATOLTI|CEMV 22.850 23.334

9. Tapgwokd Sr0Béo1pa Kot 16odvva

Toad oc Evpdd 31/12/2025 31/12/2024
Awbéoyia oto Tapeio 1.077 885
Bpayvnpdbeoieg tpanelikég katabéoelg 154.721 382.951
Yivoro 155.798 383.836

O Bpayvrpodeopieg tpanelicés kKotabéoels apopovv katabéoelg dyemg oe Evpd.

10. Metoyik6 ke@aiaro

To petoykd kepdiato g Etapeiog avépyetat oe Evpd 4.505.256 (2024: Evpd 4.505.256) dwapodpevo
o€ 125.146 ovopaotikéc petoyés (2024: 125.146) tov Evpm 36 ekdotng (2024: Evpd 36).

H d1apopd vrép to dptio Evpd 30.988 (2024: Evpd 30.988) Bewpeitor cuumApopa Tov HeEToykoh

KEPAAOIOV KO TPOEKVYE OO TNV £KOOOT| LETOYDV EVOVTL LETPNTOV o€ a&io LeyoAdTepT) TNG
OVOUAOTIKNG TOVG a&iog (VTEP To GpTIo).

11. AmoOgpoTikd

O axdrovboc mivakag mapovctalet to anobepaticd g Etapeiog yio to tpéyov Kot to
TPONYOVLEVO £TOG:

AmoOepoTikd
TaxTtiké avTietdduiong  Agopordynro "ExtokTo
Iood, o Evpad omo0gpoTIKG Kivdvvou omofepoTikd  amoBepaTikd  Xovoro
(. 11.1) (Cnu. 11.2) (Snu. 11.3)
Ynrélowro otig 31 Askepppiov 2024 60.109 334.148 14.194 18.182  426.633
Ynérowro otig 31 Aekepfpiov 2025 127.309 - 14.194 18.182  159.686

11.1 ToxkTiké amoOepaTiKo

Soppovo pe v eAAnvikn vopobBecio, ot gtalpieg vmoypeodvTol, amd To. KEPOMN TNG YPNONG Vo
oynuoTicovv 10 5% cov TaKTIKO amobepatiKo LEYPLS OTOL 0VTO PTAGEL TO £volL TPITO TOV KATUPEPATLEVOD
petoykod tovg kepoioiov. Katd ) didpkeia g {ong g Etapeiog, amayopedetal n davour tov
TOKTIKOV OTOOEATIKOD.

Kot’ epappoyn tov amopdcoewv ¢ [evikng Zvvédevong, n Etoipeio oynudrtios taxtikd amobepotikod
vyovug Evpd 67.200 (2024: Evpd 41.650).
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11. AmoOcpotika (cvvEyeLa)

11.2 AmoBgpatikd avriotdOpiong Kivovvov

Ta anoBepaticd edroyng atlog meplapfdvouy To OTOTELECHATIKO LEPOG TOV CAAAYDV GTNV £OAOYT
a&lo TOV YPNUUTOOIKOVOMKOY Topaydy®v To omoio &xovv yapaktmplolel og péoa avriotdduiong
KWwOOVOV Katd TV €papUoyn TG AoyloTikng aviiotdduong. To amofepotikd avtd avakvukAdvovtol
LETAYEVESTEPO GTO AOYOPLICUO OTOTEAECUATOV OTAV TO OVTIKEILEVO TNG avTioTdOUIoNG Mnpedoet To

OTOTEAEG L.

11.3 Agoporéynta amodepatiKd

Ta apoporoynta omobepaticd TephapBavouy amobepatikd amd amaAlacGOUEVD TS POPOAOYING E5000
Kot anobepatikd eoporoynfévia and kat’ €dikd Tpémo. o to avetépm amobepatikd dev Exovv

AoyiotikomoinOei avofaridpevol opot.

12. IIpopn0gvTég KO AOUTES VITOYPEDGELS

Tlood oe Evpad 31/12/2025  31/12/2024
TIpounBevtéc 1.168.814 884.323
AcpaloTikol opyovicpol 154.693 168.576
Yroypedoel mpog cvvdedepéva pépn (Zyu. 21) 11.925.181  12.919.319
Ilistotéc Sidgopot 107.801 89.171
"BEoda ypriceng Sedovdevpéva 710.266 765.233
TpEyovoeg POPOLOYIKES VITOYPEDCELG 134.187 125.142
2vvolo 14.200.942 14.951.764

I[Mnpogopiec yio v ékbeon g Etaupeiog oe cuvorlhoypatikd kivouvo kot 6€ Kivouvo peuctoTnTog

mapovctalovtal ot onpeioon 22.

13.”’E&oda.
ITooa oe Evpad 31/12/2025 31/12/2024
Hapoyés oe epyalduevoug 4.514.536 4.527.060
Kéo10G amofepdtov avayvopiopivo wg ££08o (onu. 7) 1.485.670 1.083.351
Evépyew 3.232.893 2.509.545
Amocféoeig 1.457.986 1.411.812
AocpdMotpa 101.674 95.164
Evoiku 100.118 75.395
Metagopukd 396.766 380.583
ApoBéc-rapoyés tpitwv 1.228.743 1.357.034
Zovipnon 1.171.909 1.229.915
Ao ££0da 737.908 769.387
Xovoro Kéotovg Iloinbévrav ko EE66mv Awoiknong 14.428.203 13.439.246
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13.’E&oda (ocvvéyera)

H avdivon teov avotépe e£0dav ot ypappéc e Katdotaong Zvvolikod Eicodnpatog £yt og

aKoAoVB®G Yo Tig xpfoelg 2025 kot 2024:

Iood. ¢ Evpcd 31/12/2025 31/12/2024
Kootog HoknBéviov 12.818.760 11.911.142
"E&oda Atoiknong 1.609.443 1.528.104
Xovoho 14.428.203 13.439.246

Ot mapoyéc g Etatpeiog og epyalopévoug yia tig yprioetg 2025 kot 2024 avoidovior og akoAovdng:

Iooé. oe Evpad 31/12/2025 31/12/2024
ApoBég & £€oda TpocmmKODH 2.733.026 2.672.546
"E£0d0 KOW®OVIKNAG 0GQAOAIGNG 659.175 659.820
Aowég mopoyéc og epyalopévoug 458.399 396.477
Bonus npocomikcon 636.019 462.597
Tuvta&lodoTikd KOGTOG TPOYPAUUATOV

Kkabopiopévmv mapoydv (onu. 16) 27917 335.620
Xibvoro 4.514.536 4.527.060

To amaoyorovuevo tpocwmikd g Etapeiog kotd v 31n AskepPpiov 2025 avibe o€ 82 dtopa

(2024: 76 dropa).

210 KOVOUAL «Apoéc-tapoyés Tpitmvy mepthapfavovtat apoBés eleyktmv e Etapeiog cuvoiikon

vyovug Evpd 11.650 ywo v yprion 2024 (2024: Evpod 12.000).

14. ®o6pog 1600Mn0Tog Kot avofariopevog ¢opog

ITood oe Evpdd 31/12/2024 31/12/2024
Tpéyxwv edpog £1600MUATOG (257.965) (348.234)
AvaBoarrhopevog popog (112.816) (98.851)
Tovoro (370.781) (447.085)

Sopemvo pe tov v. 4799/2021 o cuvtedestc OPOL EIGOOMUOTOG TMV VOUIKDOV TPOCAOTMV OpileTol 6€
22% vy v ypnon 2025 (2024: 22%). H cvppovia. Tov edpov ypnong epapudlovtag tov oydovta

GUVTELESTN POPOL £xEL WG EENG:

AoyreTikd képon / (Enuiég) mpo @opmv
2VVTEAESTNG POPOL

Avaroy®dv ¢épog

Aowuoi popot

DOPOG TPOSOPWVAV SLULPOPDV
Metapol} pOpov TPONYOOUEV®V ETOV
Mn exmmtdpeveg Somives

31/12/2025  31/12/2024
1.583.467 1.691.078
22% 22%
(348.363) (372.037)
(1.600) (1.600)

- (3.630)

3.382 (36.817)
(24.200) (33.000)
(370.781) (447.085)

T ) gpnion 2025, 1 Etaipeio £xet vraybetl 610 poporoyikd Eheyyo towv Opkwtdv EAeyktdv Aoylotdv
oL mpoPAénetar amd Tig dutdEes Tov apbpov 78 tov N. 5104/2024 dmwg oyvet (ko Onwe opilel to
apbpo 65A tov N. 4174/2023). O éheyyxoc avtdg Ppioketar oe €EEMEN KL TO GYETIKO POPOAOYIKO
TOTOTOMTIKO TpoPAETETAL VO YopnyNnOel LETA TN dNUOGIELON TOV XPTLOTOOIKOVOLUK®DY KOTUGTACEMY
g xpNoemg 2025. Ta oploTikd amoTeEAECUOTO OEV OVOUEVETOL VL £X0VV GTLOVTIKY ATOKALGT OO Ta.
TOGH TOV EKTIUNOEVTIOV POP®V TOV OTEKOVILOVTAL GTIS P ILOTOOIKOVOLUKES KATAGTACELS.
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14. ®o6pog 1600 potog Ko avapfariopevog opog (cuvéyera)

H petapoin otov avafailopevo @opo gival 1 TopoKaTo:

Avopoarropgvog 6pog - rood oe €
Evoopata ITayo

Awondpata Xpriong [epovoloxov
oToyEimv

"Extokteg mpoAéyelg (Bonus)

Avhio ITayio

Topdayoyo

TIpoPréyelg Kot VITOYPEDOELG

(Xpéwon) / (Xpéwon) /
(Xpéwon) / mioTmon (Xpéwon) / mictoon

Ynororro nictmon Idiwv Ynororo nicToon Iiwv Ynororo
1/1/2024 amoteleopdtov  Kepahoiov — 31/12/2024 amotelecpdtov  Keporaiov — 31/12/2025
(644.254) (130.734) - (774.988) (150.921) - (925.909)
(39.397) 8.032 - (31.365) 387 - (30.977)

44.000 36.740 - 80.740 38.060 - 118.800

651 169 - 820 778 - 1.598

(2.248) - (91.998) (94.247) - 94.247 -

81.359 (13.058) 4.954 73.255 (1.120) 4.173 76.308
(559.889) (98.851) (87.045) (745.785) (112.816) 98.420 (760.180)

"o tov Tpocdiopiopd g avaBarlopevng poporoyiog, £xovv xpnotporondel ot 1I6YVOVIEG POPOLOYIKOL
GLVTEAEOTEG KOTA TNV Nuepopnvia ocdvtaéng tav Xpnpoatoowkovoukdv Kataotdoewy.
H cvpynoiopévn vnoypéwon @opov 1G0NMOTOG EIVOL 1 TOPAKATO:

Tpéyovoeg PoPoLOYIKES VTTOYPEDTELS

THoago o Evpo

DOpog E1600MUATOG

31/12/2025  31/12/2024

15. Xpnporoowkovopka é60da / (£€0da)

94.246 135.187
Tooa oe Evpod 31/12/2025  31/12/2024
"Ecoda
ITotwtikoi Tokor 1.243 1.725
"E€oda
Xpewotikoi ToKol & cuvaen £Eoda (136.512) (253.895)
Ka8ap6 Xpnpatoorkovopiké Kootog (135.269) (252.170)
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16. YToype®OELS TAPOY DOV TPOCMOTIKOV

Sopeawva pe v EAAnvikn epyatikn vopoBeoia ot epyaldpevot dikatovvtat amolnpuioon oty nepintwon
amdAVoNG 1] GLVTAEISITNONG TOVG, TO VYOS TNG 0moiog Totkidel avaroya pe To piehod, ta £ vanpeciog
Kot Tov Tpomo omoydpnong (amdivon 1 ovvtaglodotnon) tov epyolopévov. YmAAAnAot mov
TOLPALTOVVTAL 1) ATOADOVTOL ALTIOAOYTHEVA dEV dlkalovvTal amolnuimon kot 1 TAnp@téa arolnpioon o
nepintoon cvvta&lodotnong wovtat pe to 40% g anolnpioong mov Ha NTov TANp®TEN o8 TEPITTOON
avaitiag andivong. H Etapeia ypedvel to amotedéopata yio dedovievpéves mapoyég o kdbe mepiodo
pe avtiotoyn avénomn g cvvta&lodotikng LVIoxpEémons. Ot TANPOUEG TOPOXDY TOV SLEVEPYOVVTOL
6T0VG GLVTAEL0O0TOVEVOVG KAOE TTEPIOSO YPEDVOVTOL EVOVTL AVTNG TNG VITOYPEDCTG.

H eppavilopevn vroyxpémon mapoy®v tpoconikov ¢ Etapeiog katd v 31m Aekepppiov 2025 kot
2024 avoivetor ¢ aKoAovBwG:

Ilood e Evpod 31/12/2025  31/12/2024
Ynoypedoeig Katdotaong Xpnuotoowkovopukig Ofong yio
Tapovoa a&io pn PNUATOSOTOOUEVOV VTOYPEDCEDV 223.258 190.474

Meraforéic otn kKaBapn) vToypémon KATd TNV drapKeLd TNG YPRONG

Koabapn vroypéwon katd Ty évapén tov £tovg 190.474 183.542
Topoyég mov mMAnpdHnKoav (14.101) (351.205)
2HVoro damdvng TOL aVaYVOPIOTNKE GTO OTOTEAECLLOTOL 27.917 335.620
Ka0apn vroyxpimon 6to T£hog T0V £TOVG 204.290 167.957
Enovokotopétpnon vmoypedoemy Topoydv TpocOTKon
avoyvopiopévn oty Katdotaon Zvvolikod Elcodnpatog 18.968 22.517
Ka0apn a&ia vroypémong oto téhog TG xpNong 223.258 190.474
31/12/2025 31/12/2024
Avaivon EvaweOneiog: Avénon Meioon Avénen Meimon
TIpoe&opAinTikd emtdkio (Srakvpaven 0,5%) (1,91%) 1,99%  (2,09%) 2,18%
Merrovtikég ovénoels tobmv (dtakvpoven 0,5%) 1,77% (1,73%) 1,97%  (1,91%)

H napandve avaivon svatcOnoiog mapovcidlel nwg O giye emnpeactei 1 vroypéwon kabopiopévoy
mapoymdv kot Paciletor oty oAhoyn oG Tapadoyns, STnpOVTOS 6Tadepis TIg VTOAOITES TAPASOYES.
Agv mpoékvye emmpooheto KOGTOG A0 AMOYMPTON TPOCOTIKOV HEGH GTO TPEYOV £TOC. XTNV YpNon
2024 mpoékuye Kol Kataympninke oto amotehéopata e xpriong tocd Evpm 309.422.

17. lloMoserg
Iooa o Evpdd 31/12/2025 31/12/2024
"Ecoda and mapoyn vanpesidv 16.118.624 15.349.238
HoAcelg Tpoidvtmv 13.804 21.924
oMo E60TEPIKOD 16.132.428 15.371.162

Ot TOAMCELS APOPOVV KUPIMG £6000 OO TAPOYN VANPECIOV — ene&epyacio TPOG T UNTPIKN eToupeio
EABAAXAAKOP A.E kot molceig vroreypdtov. To kovool «Ecoda and mopoyr vanpesidv»
neplapPaver €écoda mov €yovv TwoloynBel mpog TV unTpKn etarpeion cvvolkng a&iag Evpd
16.118.624 (onu. 21) yw v ypnon 2025 (2024: 15.349.238). To kovéoll «Ilwincelg mpoidviwvy
neplapPavel TOANoES TPog cuvdedepéva puépn cuvolikng a&iog Evpd 8.314 (onu. 21) yo v xpnon
2025 (2024: 24.517).

To ovvoro TV ToANcE®VY £xEl TpaypotonombOel otnv EALGS.
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18. Aowta éc0d0. / (£€000)

IHood oe Evpdd 31/12/2025  31/12/2024
Aot £6000

"Ecoda and mapoyn VInpesidv 422.900 368.367
Képon / ((npuiég) amd mdinon mayiov ctoryeiov - 4.804
Aoud 6000 12.308 20.543
Xovoro Aowtddv Ecodmv 435.208 393.714
Aowtd £€0da

Aowd £€oda (420.697) (382.382)
Xovoro Aowrdv E&6dwv (420.697) (382.382)

To kovdOM «Aomd £coda» epthapPavetl ££0da mov £xovv Tyoroyn el oe cuvdedspéva pépn (onu. 21)
ovvolikng a&iog Evpd 420.660 ek tov omoiov otnv puntpikn &xovv tyoroyndel ta Evpd 7.253 yuo v
xp1on 2025 (2024: 383.574). Ot Tyoroynoels anTég 0popolV Kupimg domaveg OAAENG EYKATAGTAGEDVY,
o1 omoieg cupmepthapPavovtal oto Aowd ££0da.

19. Aaverwokéc Ynoypemoeig

Tnv 24" NoepuBpiov 2022, n Etaupeio obvaye pe v «Attica Bank Avévoun Tpamelikr Etoupeion,
ovppaon miotwong pHe avolytd aAANAOYPEO AOYAPLIGHIO, CLUVOALKOD TOGOU dVO EKATOUUVPIOV EVPD
(Evpd 2.000.000), pe oxomd v kdAvym Bpoyumpofecimv vmoypedoedv g,

H avdivon tov Bpayurpdbecpov davelak®dv vnoypedoemy avaideTaL o £ENG:

Ilood, o¢ Evpcd 31/12/2025  31/12/2024
BpoyvapéBeoneg Yrnoypedoerg

Ouoloylakd AGvela - 1.000.114
qung{;u«')g ﬁqvgl(ju(')g 2.023.740 2.029.171
XOvoro AavelaKAV YToype@oemv 2.023.740 3.029.285

AvaQopiKd pLE Ta. OLOAOYLOKA davela, dev £xel cvotabel vrobnkn vaép g Tpanelag, «EOvikn Tpdmela
g EALGS0G A.E», enti tov evodpotov Tayiov otoyeiov mg Etapsiag.

20. Hopdaywya

O axdéAovBog Tivakag Tapovcldlel TG AmuIT)oEIC-VToYPEMOELS TNG Etaipeiag mov mpoépyovton
omd ToPAy@ya YPNULOTOOTKOVOIKE LEGOL:

Hapaymye otnv Kataotaon Xpnpatoowkovoukig O@fong 31/12/2025 31/12/2024

Kvkho@opodv evepyntiko

, ; . - 428.394
Yvupdoeig puotkov agpiov (energy swap)

Xovoio - 428.394

Me Baon v oyvovca moMtiky (Emu. 3.13) ko oVvpPv pE TOVG OPOVE TNG GLUE®VING, Ol
ovppaceig Pucikov Agpiov TPoHV TOV OPICUO TOV TOPUYDYOV KOl EIVOL CYETIKES LE TIG TPOVOLEG TOV
AITXA 9 kat yio 0o A0yo avtd £(ovv AoyioTikomomBel g TETOEG.

H gdloyn a&lo Tov Topayd@You ¥PNIOTOOIKOVOLIKOD HEGOV TOV TPoEPYETOL 0mtd TN ovuPacn PveIKoy
Agpilov mov cvviedn katd to 2024, avépyetar oe Evpmd 428 yhddeg ywoo v Etapeio. Térown
TOPAY®YO TOEWVOLOUVTOL MG YPNUOTOOIKOVOUIKA HEGO «EMIMESOL 2» KoL TANPOVV To KPPl
KATOAANAOANTAG Yo TN AoYloTiKn avtictduions, ®g oviiotobuioss topetok®v pomv. To 2025 n
ovppaocn orokAnpooniKe.
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21. Xvvoedepéva pépn

H Ertaipeia €xer og ouvdedepéva pépn mv unepicn etapeia, EABAAXAAKOP A.E, tig Buyotpucég

gtaipeiec tov Opihov EABAAXAAKOP A.E, tig cuvdedepéveg etarpiec g VIOHALCO SA/NV kobdg
KO T0 LEAN TOV ALotknTikov XvpfovAiov.

Iood oe Evpad 31/12/2025 31/12/2024
HoMess ayabav

Mntpicn etaupia 2.598 7.954
Aowd cvvdedepéva uépn 5.716 16.563
Zovolro 8.314 24.517
HoMjcsig vanpecOY Ko Aorwd 6000

Mntpicn etoaupia 16.125.877 15.349.238
Aowd cvvdedepéva uépn 413.407 383.574
Zovoro 16.539.284 15.732.812
HoMesg Tayiov

Mntpin etaupia - 184.987
Aowd cvvdedepéva uépn - -
Zovoro - 184.987
Ayopég ayadov

Mntpun etoupia 634.982 350.129
Aowd cuvdedepéva uépn 7.974 10.152
Zovoro 642.956 360.281
Ayopéc vanpecLeV

Mntpikn etaupia (93.641) (156.905)
Aowd cvvdedepéva uépn 2.994.453 2.514.155
Xovolo 2.900.812 2.357.250
Ayopég mayiov

Mntpu etoupio 646 301.500
Aowd cvvdedepéva uépn 694.271 181.799
Xovolo 694.917 483.299

Hapoyég mpog T Awoiknon

Apopéc - openpoto yio péAn AX ko oteléym 485.216 469.800

YHvoro 485.216 469.800

Amortioelg amd ovvoedepévo pépn:

Mntpkr| eToupio - 500.583
Aowd cuvdedepéva uépn 145.406 95.756
Xovolo 145.406 596.339

Ymoypedoelg mpog cuvoedepéva pépn:

Mntpikn etaupio 11.440.424 12.665.767
Aod cuvdedepéva pépn 484.757 253.552
Xovoro 11.925.181 12.919.319

2TIG AyOpEG VANPECIDOV A0 TNV UNTPIKN ETOLPELD, CUUTEPIAAUPAVETAL 1) OVAYVOPLOT] TOL BETIKOD
OTOTEAEGLOTOG KOTA TV SLIPKELD. TNG XPNONG OO TV GOUPACT PLGIKOD aepiov (enegry swap), TV
omoio cOpPoomn dwyepiletar n unTpikn etoupeio.
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22. Awoygipion YpNUOTOOIKOVOULKOD KIVOVVOV
Ot oNUAVTIKOTEPOL KIVOLVOL YPNUATOOIKOVOULIKOD YOpaKkTpo BEmPodVIoL 0 TGTOTIKOG Kivouvog, o

kivouvog pevotodtnTog kot o Kivduvog g ayopds. Kivduvog g ayopdg Osmpeitar o kivouvog
GUVOALAYLOTOG, EMLTOKIOV KOl O KIVOLVOG TILAV.

o) [Mototikdg kivévvog

MwoTeTicog kivdvvog, eivat o kivduvog 6oL 1o avTicLUPaALOEVO PHEPOG aduvatel va EE0QANGEL TANPMG
To IO oV 0peilel. Agdopévov 0Tt o1 cuvarrayég g Etapeiog apopoiv kuplmg T untpikn etaipeio
EABAAXAAKOP A.E kot ¢ Buyatpikés etanpieg g meplopiletal onuavTikd ovtig TG HOpeng o
KIVOUVOG KOl MG EK TOVTOV OV dlevepyeitatl TPOPAEYN Y10 ETOPAAELG OTOLTICELS.

H ypoviki avdivon tov vmoAoinwv tov telatdv &yl og e&Ng:

Mehdres - mood o Evpcy  31/12/2025 31/12/2024
Eviiuepa. 211.360 169.980
Tovolro 211.360 169.980

B) Kivévvog ayopdg

Orvtomofetnoeig g Etapeiog og ototyeio Tov gvepyntikon e xounAr entkivouvotnta teplopilovv autr
™ HopeN ToL Kivdvvov. O Kivouvog HETOPOADY TOV TILOV TPOTOV VAGDV deV v@ioTaTol, ded0UEVOL OTL
1 Etaupeio katepydletal mpdtn VAN tpitmv.

v) Kivovvog Pevototntag

O «ivduvog pevotomtog oyetiCetor pe v dvvorotnto TG Etapelag vo  ekmAnpoost Tig
APNHUOTOOTKOVOUIKES TNG VITOYPEDCELS, OTOV avTég Yivouy amonttéc. H mapakoiovdnon tov kivdohvov
PEVCTOTNTOG EMKEVIPAOVETAL GTNV SLUYELPLOT TOV YPOVIKOD GUGYETICLOV TOV TAUEIKAV PODV KOl GTNV
€EQOQAMOT ETOPKAOV TAUELOKMV SUBECTHMV Y10 TNV KAADYN TOV TPEYOVGMY GUVOAALYDV.

H ovpfoaticn Anktotnta T1ov 6uvokov TV Xp1LoTOOtKOVOUIK®Y Y TOXPEDCEMV, GUUTEPIAAUPAVOUEVOV
TOV avoA0YOOVI®V TOK®V, &ivaln akdAovon:

lloaa e Evpad

Xpnpotootkovopkés Ymoypedoelg 31/12/2025 <1 £tog 1-2 ¢ 2-5 ¢
Tpoamelikodg davelopog 2.023.740 2.023.740 - -
Yroypedoelg and pobmoeig 103.786 54.271 33.457 16.058
Oporoylokd daveta - - - -
TIpounBevtéc Kot AoméG VITOYPEDTELS 14.200.942 14.200.942 - -
16.328.468 16.278.953 33.457 16.058
Hoaoa oe Evpa
Xpnportootkovopkég Yaoype®oelg 31/12/2024 <1 érog 1-2 ¢t 2-5 ¢
Tpomelikog daveloHog 2.029.171 2.029.171 - -
Yroypedoelg and pobdmoeig 142.472 48.511 42.893 51.068
Oporoytokd davetla 1.000.114 1.000.114 - -
[Mpopun0evtég Kot Aouméc VIToYPEDGELG 14.951.763 14.951.763 - -
18.123.520 18.029.560 42.893 51.068

) Zvvorhoypotikog Kivouvog

H Etoupeia eivor ektebeipévn o€ cuvorlhaylatikd Kivouvo OTIS 0yOpEG TTOV TPUYLLOTOTOLEL GE VOGO
GAAO amd TO AELTOVPYIKO VOoUa TV eToupeidv ¢ Etaipeiog, to omoio gival kupiog 10 gupd. Ta
VOLUGHOTO GTOL 07010 TPOLYLATOTOIOVVTOL ALTEG 01 GLVOAAAYES Elval kKupiwg To Evpd, To doAdpio HITA,
Kot ZtepAiva.

Awypovikd n Etaipeio dev mpoywpdel o€ avTioTdOion Tov GUVOAALYLOTIKOD KvoOvoy kabmg 1 ékbeon
mg etvar oxeddov undevikr. Otav kpbel omapaitto, oe mepimtwon mov 1 €kbeon g oTO
GUVOALOYHATIKO KivOUVO KaTaoTEL oNUaVTIKY TOTE gival o€ B€om va cuvayel Tpobeouiokd cupufoiaia
ouvorrdypatog (forwards) pe eEmtepicons avTiIGVUPBOAAOLEVOLS Y10 TV AVTILETONTICT TOV KIVODVOL
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22. Awogipion YpNUOTOOIKOVOULKOD KIVOUVOL (GLVELEL)

HETAPOAG TOV GUVOAAOYUATIK®OV IGOTILIOV TO. OO0, AYOuV KOTd KOpto Adyo og Aydtepo amd €va
APOVO OO TV NUEPOUN VIO TOV IGOAOYIGHOD

€) Kivduvog Awaxdpavong Enttoxiov

H Ertaipeia ypnpatodotel tig emevddoelg kat Tig avaykes o€ kKediato Kiviiong HECH OLOAOYKOD
daveiov kot Bpayvnpddespov tpomelikon davelopol, pe anotélecpa va emtPapOverl To AmoTeEAECUATA
™G YPNONG LE XPEMOTIKOVS TOKOVE. AVENTIKEG TAOES oTO eMTOKLO B0l EYOVV OPVNTIKY| EMMTOON OTA
anoteléopata kabdg  Etapeia Oa emPapiveral pe emmAéov K66T0G SavEIGLOD.

O «ivduvog amd v petafoin Tov enttokimv, &yl og eENG:

IHood oe Evpad 31/12/2025 31/12/2024
MetafinTod emrokiov

XpNUATOOIKOVOUIKA GToyEln TofNTIKoD 2.023.740 3.029.285

Av 10 gmitokia petafdrlovray katd 25 povadeg fdong n enintoon oto anoteléopota e xprong fa
nrov 1 akéAovdn:

Amnoteléopata Xpnong
31/12/2025 31/12/2024
Metapintod emitokion +/-6.937 +/-9.706

¢) Kivéuvog Sraxdpavens TyLmv evépyeiag

H Etotpeia ektifetar otov kivouvo petafoing tov Tipdv evépyetlag. Evtoc tov 2024 n Erapeia viéypaye
ovppovia pe v untpikn EABoadyaikop, aviikeipevo g omoiag ival 1 Tapoyn VANPESIOY VITOGTHPIENS
™™g EABoiyorkdp mpog v Etatpeia oto mhaicto mpd&emv avtiotdduuong kvdbvov. ITo avolvtikd, 1
EABakyorkdp gixe cvvawyel copPorato og mpdén aviotdduiong euaikov agpiov, pe tov broker Mitsui
Bussan Commodities (France) SA yw Aoyaplacpud g Etapeiog pe ypoviky didpkeia omd v 1n
Ampihiov 2024 émg v 311 Maptiov 2025. To Hedging Deal éxet ovopaotikn a&io 69.000 (MWh) kot
aEOopa KATAVOADGES PLOIKOV aepiov mov Ba mpaypotomonbodv otV TOPUYOYIKY dlodiKacio TG
Etaipeioc. T tov petpioopd tov kivdhvov avénong tov Tidv TG NAEKTpKng evépyetag, 1 Etaipeia
€xel ovvayel pokpompodeoung SapKelng 1310YPNCILOTOOVHEVNS cOUPACNG TpoUnOete NAEKTPIKNG
evépyelag (PPA) to omoio vrootpiletotl and avavedoipes Tnyég evEPyeLog.
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22. Awogipion YpNUOTOOIKOVOULKOD KIVOUVOL (GLVELEL)

n) Kivévvog Maxpootkovoukod kot Emyeipnoiakot nepidiroviog otnv EALGSa

To paxpoowkovopkd mepifariov to 2025 yapaktmpiotke and cvveylopevn afefoatdtnta, 1 omoio
TPOEPYETOL OO TOV GLUVOVAGHO YEOTOMTIKAOV EVIUCEMV, PETARANTOTNTOG OTIG TIHEG EVEPYELNG Kol
apotov vAdv. H emPor doocudv otig HITA mapaxorovBeitor otevd amd v Etopeia kot o
TINOOPIGHOG, av Kot TapoLGtaLel TAGES GTOSIKNG ATOKALAKMONG GE OPIOUEVES 0yOpES, eEokolovDel
Vo TOPOUEVEL GE GYETIKG avénpéva eminedo, ennpedlovtag to0 KOGTOC mopay®yYng kat T {fTnom.
Hopdiinha, ot mepiocdTePOL KAASOL TG otkovopiag mapovstdalovy petopévn Htnon, evo ot dotapoyés
OTIS €QOJOTIKEG 0AVGIOEC KOl TO VYNAO vEPYELOKO KOGTOG Guve)IfovV v amOTEAOVUV CNUAVTIKOVS
mapdyovieg migong mov O UTopovoav va EXNPEACOVV TN AELTOVPYIKY KEPAOPOpia Kot TIC AVAYKES GE
KeQAAato Kivnong. Aapupdavovtag v’ oy ) evon TV dpactnplotiteov e Etapeiog, jie 1o cbvoro Tov
KOKAOV gpyacidv yio o 2025 va amevBivetar oty Mntpikn Etapeioc EABAAXAAKOP A.E. mov givat
€vtovo eE0Y@YIKT KOl e 1oYVPT XPNLOTOOIKOVOLUKT BEom, Tuoxdv apvntikés eEehifelg otnv EAAnvikn
olkovopio eV OVOUEVETOL VO ETNPEACOVY CNUOVTIKG TNV OUOAN AETOvpYio TNG UNTPIKNG eTopeiog
EABAAXAAKOP AE. kot gmopéveg kot T dpactmpidmres g Etapeiog. Ocov aeopd v
TOPAYOYIKT dvvatoTTe TV povadmy g Etapeiog dev avapévovtor mpofAnpata dedopuévon Ott ot
€100 YOYEG VAMV KOl VAKAOV Ol omoieg eivol amapaitnteg ylo v mapaymyn, sival meplopiopéves H
Awoiknon mapaxkoiovfel otevd TIC eEgAilelg ot deBvEg okovopkd mepPdAlov, kTG SopKAS TV
KOTAGTOOT KoL TIG TOOVEG ETITTMCELG TG, TPOKEWEVOL va Stacparioet 6Tt Aapfdvovtar Eykatpa OAa T
ovaykoio kot duvoTd PETPA KOl EVEPYELEG YL TNV EANYLOTOTOINGN TLYOV EMMTOCED®V OTIG
dpaotnprotteg g Etanpeiog.

Ebdloyn Atia

INo ™mv omeKovIon TOV TOPUKATO YPNUATOOIKOVOUIK®OY GTOXEIMV gvepynTikod Kot wafntikod og
g0loyn adio ypnoyomomOnkov ot AoyloTtikég Toug aieg mov tpoceyyilovv Tig evA0Yeg agieg TOVG:

- Epmopikéc kot Aowég amaithoelg

- Tapelokd dabéciua Kot 16030V,

- [TpopunBevtég Kot Aoumég voypedaoelg
- Aavelokég Ymoypemoelg

23. Evhoyeg aieg ypnNUoTOOIKOVOUIKAV PEGOV

Ta&wounomn Tov ypNILETOOIKOVOUK®Y TPOIOVI®V PAGEL TNG OMOTIUNONG AVT®V 68 DA0YES a&ieg

Hopotibetor KoTOTéPO TIVOKAG TAEWVOUNGCNG TGV YPNLUATOOIKOVOULIK®V TPOIOVI®V OVAAOYX UE TNV
TOLOTNTA TOV dEGOUEVMV TIOV YPTCLULOTOONKAY Yio TV eKTipnon g evAoyng a&iog:

- Eninedo 1: ypnpatooikovopikd tpoidvto mov amotipdvtal o 0Aoyeg a&iec pe t xpnomn oV
evepPYoUs aryopdig

- Eninedo 2: ypnpatooikovo ik TpoidvTo mov amotiudval o€ ebAoyes a&ieg pe ) ypron GAAov
SPGB TNTA OVTIKEWEVIKAV TIUOV EKTOG EVEPYOVG 0lyOPag

- Eninedo 3: ypnpatooucovopikd Tpoidovto mov amotipndvrat facet ektipunoemv g Etaipiog kabmg dev
VIAPYOLVY TOPOTNPNOLULO SESOUEVO GTNV 0yOpPd.

Tood oe Evpo 2025

Xpnw/ka otoryeia o€ evhoyeg aéieg Enineodo 1 Eninedo 2 Eninedo 3

MMopdymyo XpnUoatootkovopikd oTotyeio VvePYNTIKOD
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23. Ev)loyeg agieg ypnnoTo0tKOVOUIK®OV HEGMV (GVVEXELX)

Tlooa oe Evpa 2024

Xpnw/ka otoryeia o€ eohoyeg aéieg Erineodo 1 Eninedo 2 Eninedo 3

[Mopdymyo XpnUotootkovoLKd oTotyeia EVEPYNTIKOD i 478 394 i

- 428.394 -

Ta mopdyoyo ¥PMILOTOOKOVOUKA HECOH TOV EMMEOOV 2 omoTeAoVVTIOL 0md GLUPOA TOPAydY®OV
Commodity Forward Swaps, ot ebAoyec a&leg tov onoiov Bacilovtal og TYEG LECITOV/YPNLATICTMV.

24. Evogy0peveg vmoype®OELS KOl PO TOOIKOVOUIKES OEGUEVGELS

(a) Yrmoypemdoelg amd AETovpykés pobdoelg
O voypedoElg 0o AELTOVPYIKEG Hebmaelg avaidovtotl ¢ eENG:

31/12/2025 31/12/2024

Méypt 1 €tog 54.271 48.511
Amd 1 éog 5 € 49.515 93.960
Tévew and 5 ¢ -

103.786 142.472

(B) Evdeydpeveg vmoypedoelg

1. AvELEYKTEC POPOAOYIKA YPNOELS

And v ypfon mov énée v 31 AegkeuPpiov 2011 kou émetta, cvpeova pe o Gpbpo 78 oL
N.5104/2024, 6nmg oyvet ( kot 6mwe opilel to0 dpbpo 65A Tov N.4987/2022, 10 GpBpo 65A TOVL
N.4174/2013 kot 0 4pBpo 82 tov N.2238/1994) o1 EAAnvikég Avadvopeg etaipiec TV OToimv ot £TOLEG
YAPNLLOTOOIKOVOLLKES KATAGTACELG EAEYYOVTOL VITOYPEMTIKA, VITOYPEOVVTAL EMG KoL TIS PN oels e Evapén
1 Iavovapiov 2016 vo Aappdvouv TG0 TIGTOTOMTIKO POPOAOYIKNG CULUOPP®OOTG TO 0moio £KOideTOL
HETA TN SEVEPYELDL OYETIKOD (POPOLOYIKOD EAEYYOV, OO TO VOULO EAEYKTN 1 EAEYKTIKO YpO@Eio TOV
EALEYYEL TIC ETNGIEG XPMHUOTOOIKOVOUIKESG KATOGTACELS. [l Tig yprioelg mov Eekvovv amd 1 Tavovapiov
2016 Kou émeita, TO ETHG10 MGTOTOMTIKO POPOAOYIKNG SVUPOPpPwoNG elvar Tpoarpetikd. H Etaipeia yia
T1g ypNoelg 2011 éwg 2024 edéyybnke @oporoyikd amd TOVG VOUUOVG ELEYKTEG TG OTtmG TpoPAémeTal
omd TIc TpoavapepOueveg datdielg kat £xel AaPel ‘ExBeon @oporoyikng Zuppdpewons (Zupmépociio
Xopic emevAalN ).

O1 poporoYIKEG 0EIDOELS Yo TIS ¥PNoELS Emg katl 2019 €yovv mapaypaeei fdon Tov dpbpov 36 Tov N.
4574/2013 mov avoaeEpel OTL 1) TOPOYPUPT) TOV POPOAOYIK®V alldoewy givat mevtaetg. EmmAéov dev
€xet kowvormomBei oty Etatpeio oyetikd guAlo ehéyyov péypt kat tn xpnon 2024 amd T poporOYIKES
apyEc.
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24. Evogy0peves vroypeMOELS KLl YPNIRATOOIKOVOUIKES OEGUEVOELS (GUVEYELN)

T ™ gpnomn 2025, n etarpeio £xel voyOel oT0 POPoAOYIKO EAeyyo TV Opkmtdv Edeyktdv
Aoyletodv mov mpoPfAénetat amod Tig mpoavapepbeiceg dlatdéelg. O Eleyyog avtdg Ppicketar oe
eEEMEN KOl TO OYETIKO QOPOAOYIKO TIGTOTOWTIKO TpoPAénetan va yopnynbel petd
dnpocievon TOV  YPNUOTOOKOVOUIKOV Kataotdoswv g yxpnong 2025. Ta oplotikd
OmOTELEGHLOTO OEV OVAUEVETOL VO £(0VV CNUOVTIKY OTOKAION and To TOGA TV EKTIUNOEVTOV
@OP®V TOL ATEKOVILOVTAL OTIC PN LATOOIKOVOLIKEG KOTOOTACELS.

Emumpocbeta, Bdoet kprmpilov avdivong kivddvov, ot EAAnvikég poporoykés apyés umopei va
emAéEouv v Etapeio yio gopoAoyikd EAeyy0 0To TAOIGIO TOV EAEYXMV OV SlEVEPYOLV OE
gtaipeiec mov EAoPav TIGTOTOMTIKG (OPOAOYIKNG GUUUOPPOGONG HE COUQ®VY YVAOUN TOV
0pKMTOV EAEYKTH. TNV TEPINT®ON AT, ot EAAnvikég poporoyicég apyég £xovv to dikaiopa
vo S1EvEPYNGOVY POPOLOYIKO EAEYYO TMV YPNCE®V OV Bal EMAEEOVV, AapPAVOVTAG VTTOYT TNV
€PYAGI0 Y0 TNV £KOOOT| TOL TGTOTOUTIKOD QOPOAOYIKNG cLUudpewong. H emPdpuvon mov
mOavOV va TPoKOYEL 0O EVOEYOLEVO POPOLOYIKO EXeyyo de Ba £xel oNUAVTIKY ERIOPUOT] GTA
owkovopikd peyédn g Etaupeioc.

1i. Noukéc vrobéoeic

H etarpeio dev €xet og e£EMEN vopukég voBéoels.

1ii. Eyyunrtikéc emiotoréc

O1 gyyunTiKég EMOTOAEG avalvovToL ™G eENG:

Hood oe Evpad 31/12/2025 31/12/2024
Aoég eyyunoelg o€ Tpitovg 12.150 12.150
XYvoro 12.150 12.150

25. I'eyovota petd v nuepopnvia Tov Ieoroyriopov

Y10 €A Defpovopiov 2026, yewmorrtikég e€erilelc oy meployn tov Ilepokon Koimov
dpyroav va ennpedlovv 1o d1BvEG okovoutKd TEPIBAAAOV, OOKMVTAG TIEGELG GTO EVEPYELOKD
K60TOG, 6TOV TANOWOPIGHO Kol, KOT' EMEKTOOT], OTO KOOTOG TOPUYMYNG, EVA TOPUAANAL
KATOYpAQOVTOL SaTapoyés oty £podlooTikn oivoioa. H Aoiknor maparxolovbel otevd Tig
g€eli&elc ko AapPavel To ovaykoio HETPA Yo T SLCEAMGON TNG EXAPKODS PELGTOTNTOG KoL
TOV OOTEAEGLATIKO EAEYYO TOV KOGTOVG. EmimAéov, 1 Etaipeia dev £xet epmopikn| éxbeomn otig
EUTAEKOLEVEG YMPES, KOOMG TO GUVOAO TOL KOKAOL gpyactdv omevfiveTar otnv Mntpikn
Etopeic EABAAXAAKOP AE.
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