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- o/mM k. MIIOYNTPOZX [TANATIQTHZX tovo ANTQNIOZX, Opxkwtdég Eleykting Aoyiomg, mov yevvibnke oty o , UE
apOud untpoov EATE 22011.
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‘EkBeon Slaxeiptong Tou Alotkntikol JUpBouAiou

‘EkOeon Alaxeipiong
ToUu AlotknTtikoU ZupBouliou tng
«OEQN AIZOHTHPEZ MONOMNPOZQMNH A.E.B.E.»
EMi TWV ETACLWV XPNUOTOOLKOVOHLKWYV TG KATAGTACEWV YLOL TN MEPi0d0
01/01/2025-31/12/2025

Kiple Métoye,

H napoloa Etiola EkBeon Alaxeiplong tou Alotkntikot upBouliou tng Etatlpeiog «OEQN AIZOHTHPEX
MONOMPOzQMNH A.E.B.E.», adopd tn xprion amnd 1ng lavouapiov £€wg 31ng AekepPpiou 2025 kot
ouvtaxbnke cUUPwWVA LE TIG OXETIKEG Slatatelg Tou apBpou 150 tou N.4548/2018.

Jtnv mapoloa £€KBeon OAEG OL EMUEPOUC DEUATIKEG EVOTNTEG, OL OTtolEG elval amapaitnteg, e Baon To
WG AVW VOUOBETIKO MAaiCLO, amelkovi{ouV e TPOTIO aAnOn KoL GUVOTTTIKO TTANV OWE OUGCLOOTLKO, OAEG
TIC OXETLKEC KOL QVOYKOIEG KATA TO VOUO TIANPOodOopPLleg, TPOKELUEVOU va  SLapopPWOETE TIANPN Kal
EUMEPLOTATWHEVN YVWHN VLA TIC dpaotnplotnteg tne Etatpeiag.

YKOTIOC TWV BEUATIKWY EVOTATWYV TNG €KBECNC ElvalL N EVAUEPWGT TWV XPNOTWV yLa:

e Tnv XpnHUATOOLKOVOULKN BEon, Tig embOoelg Ko Ta Aoud Anpodoplakd otolyeia tng Etatpeiag
KATa TNV e€eTalOUEVN Xpron,

e Ta oNUOVTIKA yeyovoTa Tou EAafav xwpa Katd tTnv SlapKela tng e€eTalOUevng Xprnong Kot Tthv
enidpaor] Touc oTLC eTAOLEG OLKOVOULKEG KOTOOTATELG,

o  Tig ouvaAlayEg petal tng ETatpeiag kol Twv oUVEESEUEVWV UE QUTHV LEPWY,

e  TIG TIPOOMTIKEG KOl TOUG OTPATNYLKOUC 0TOX0oUC TnG Etatpeiag,

e Toug KwvdUvou¢g Ttou evbéxetal va mpokUouv yla tnv Etalpeia,

e Ta ONUOVTIKA yeyovoTa 1ou Aafav xwpa HeTA TV AnEn tng e€etaldpevng Xprong Ewg KoL tnv
ouvtaén ¢ mapoloag £kBeong.

H ExBeon mepAaBAVEL TIC OLKOVOULKEG KATAOTAOELC TNG ETalpeiag Kal To Aoutd amottoUeVO. oo ToV

vOuo otolxeia, mou adopolv tnv KAelOpevn xprion 2025. OL OLKOVOULKEG KOTAOTAOELG EYKPpLONKav amd
To AlolknTtikd ZupBouAto Tnv 27 Anpidiou 2026.
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OLKOVOULKOG ATtoAoyLopOC Tieplodou avadopag

To 2025 anotéleoe yla tnv Etalpeia pag xpovid opoonpo adol mETUXE TIC UPNAOTEPEG MWANGCELG Kall
kepdodopia anmd tnv cloTacn TG, O Vo EVIOVO QVTOYWVLOTIKO TeplBdllov. Ympée avénon katd
€79.039.525 ot mwAnoslg, avénon katd €21.074.593 ota képdn mpo GOpwv Kal avénon Kotd
€21.159.475 oto EBITDA.

H Etalpeia pag ouveyilel va divel Epdaon oto e€wTeplkd, 0TOXEVOVTAC OE AKOUO LEYAAUTEPA HEPLSLO
HE KALVOTOUO TPOIOVTA KAl GUVEXN UTOOTNPLEN TPOC TOoUG MEAATEG poG. Ol ayopEc Tou e€WTEPLKOU
ouveyilouv va amotelolv Bacikr mpotepaldTnTa TNC ETalpelag, PUe TIC TWANGCELG OTNV eyXwpLa ayopd
VO CUPUETEXOUV HOVO katd € 303.744,77 0To GUVOALKO KUKAO EPYACLWV.

MwAnoeLg AmnoteAéopatol Mpoocappocpévo EBITDA
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ApEepikn

o

NMwAnosic ava Hiewo

Q

2025

Eupwnn

O kUKkAoc epyaowwv avAABe os € 428.261.172 (2024: € 349.221.647), evw Ta AETOUPYLKA KEPSN TOU

£€toug avAlBav og € 110.270.453 (2024: € 89.195.861).

H petaoln twv kepdwv mpo ¢popwv 2025 o oxéon Ue to 2024:
Képdn npo popwv 2024 84.720.748
- AU€Enon piktoL kEpSoug 24.727.129
- Ab&non pktoL meplBwpiou képdoug % 1.864.849
- Ab&non Aoumwv ec0dwv 200.690
- Ab&non damavwy -6.041.152
- Melwon €KTAKTWVY mOTEAECUATWY 323.077
- KatBapd XpnUOTOOLKOVORLKO KOOTOG -1.028.510
Képén npo popwv xpriong 2025 104.766.831

O kUpLog Adyog yla tnv avénon tng kepdodoplag eival n avEnon Twv MTWARCEWY KATA 79 eKaT. EUPW, N
omoia CUPBAAAEL dpeoca oTNY aUENON Tou PLKTOU TteplBwpilou KEPSOUC KATA 26,6 KAT. EVPW.

Mooa oe Evpw 31 AekepBpiov 2025 31 AskepPpiov 2024 MetafoAn
MaKpOTPOBECEG UTIOXPEWOELS 88.122.687 39.834.296  48.288.391
BpaxunpOBeoeg UTIOXPEWOELG 1.018.127 26.875.994 (25.857.867)
ZUVOALKOG SAVELOHOG 89.140.814 66.710.290 22.430.524
Melov: Tauelakd StaBéopa kal lwoduvaua (49.329.654) (37.982.130) (11.347.523)
KaBapog Savelopog 39.811.160 28.728.159  11.083.001
1610 kedbahala 158.606.427 103.266.856 55.339.570
ZUVOALKA amnaocxoAoUpeva kepaAara 198.417.587 131.995.016 66.422.571
Aeiktng poyAsvong 20,1% 21,8%
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KedahalouxLkeég Aamaveg

OL ouVOALKEG emevbUoelg TG ETalpeiag aviABav otnv epiodo 1.1.2025 £w¢ 31.12.2025 0 € 11.169.153
(2,61% eni twv nmwAnoswv). H Awiknon tg Etalpeiag Ba ouvexioel Suvopkd to mpdypoppa
enevdloewv kol To 2026, mou £xeL mpoUmoAoyloBei og €15,15 ekart., pe €éudacn otnv autopatonoinon
NG MAPAYWYLKAC SUVAULIKOTNTAG KoL OE VEX CUCTAUATO — €PYOOTHPLA YLol TO TUAHA £PEUVACG KOl
avanrtuéng. EmumAéov, ot apxeC tou 2026 Eekivnoe n KOTOOKEUN TPITNG MOAPAYWYLKAG HovAdog,
EVIOYUOVTAG TO OTPATNYLKO EMEVOUTIKO TPOypappa tng Etalpeiog mou amookomel otnv avénon tng
Blopnxavikng SuvapkotnTag KoL aTn otRpLEn TG LEAAOVTLKAG QVATITUENC.

‘Epguva Kal avamntuén

To 2025, oL OUVOAKEG Oamaveg £peuvag KoL OVAMTUENG — OUMUMEPLAAUBOVOUEVWY TwV
Kedohalomolnuévwy damavwy avantuéng — avilBav ot €11,6 ekat., onuelwvovtag avénon 13% oe
oxéon Ue Tnv avtiotolyn nepiodo tng mponyoupevng xpnong (€10,2 ekat.). Ao To GUVOALKO TTOGO TWV
damavwv E&A tng tpgxoucag meplodou, €6,4 ekat. Kepahatomow)Bnkay, Evavtl €5,4 kat. KATA TNV
niponyoluevn nepiodo. H abvénon auth odeiletal kupiwg otnv evioxuon tou avBpwrivou Suvaptkol e
vPnAa e€eldikeUpEVOUCG pNXaVIKOUG Sladopwv £LSIKOTATWY yla TNV UMOOTAPLEN TNG €PEUVOC KOl
QVATTUENG VEWV TIPOLOVTWY, KaBWE Kol 0TV avAamTtuén véwv AUcswv Baclopévwy o TAATHOPUEG.
EmuAéov, Hé€pog TNG avénong avtavakAd tn peptki avadeon Spactnplotitwy E&A og €eldilkeupévoug
OUVEPYATEG TIOU CUHHETEXOUV OTNV OVATITUEN TIPONYUEVOU CUCTHATOC NAEKTPOOTITIKWY.

Ermideyuévol Asikteg Anodotikotntag, Kedalatakng Alapbpwong kat Peuvototnta

Mo tnv xpnon mou éAnge 31 Askepppiou 2025 2024
Andboon 16iwv _ Képdn petd pdpwv _81.219.488 051 65.549.529 063
Kedalaiwv (RE ) 161a KedpdAata 158.606.427 ’ 103.266.856 ’
2-22@D3 - : a-EBITDA : - 112.801.386 = 026 91.641.911 - 026
KUKAOC EpyaoLivV 428.261.172 349.221.647
Acgikng Xpéoug (Debt AOVELOKEG UTIOXPEWOELG _ 89.140.814 . 036 66.710.290 - 039
i A : ' +161 T -
ratit) QVELAKES UTIOXPEWOELG + IO 5 17 747.240 169.977.146
Kedalaia
Qeixktng ; : 277.666.944 235.256.515
KukAodopLakic _ KukAodopouv Evepyntiko _ = 405 = 197
Pguototntoag BpaxumpoBeopleg YIOXPEWOELG 68.552.090 119.372.561
. . , , , 110.270.453 89.475.195
Aegiktng Alodoong ___Képbn mpo tokwv Kat popwv - 045 - 062
Enévé RE € ~ ZUvo\ ) - Bpay. o -
mevbuong (R CE) PVORO EVEPYITLIOU = Epax 247.050.336 143.385.730
YroxpewoeLg

Ot mopandavw Seikteg emPefalwvouy TNV EUPWOTIA TWV OLKOVOULKWV peyeBwv TN ETatpeiag.
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Mpotewvopevn dtabeon Twv Kepdwv Xpriong
Ta mpog 8LdBeon amoteAéopata XpRong avépyovtal oto nood twv €24.400.000.

To AtolknTko ZupBoUALo Ba mpoteivel TPog tnVv Mevikr ZuvéAeuon Twv MeTtoxwv, TV mapakdtw Stabeon
Twv KEPSWV TNG Xpriong 2025.

Mooa o eupw 2025
ToKTkO amoBepatTiko -

Alavoun kepdwv 24.400.000
MetadpepOévta kEpdN €LG VEOV 57.139.571
Z0volo 81.539.571

H Etiola Taktikn Fevikr JUVEAEUON TWV METOXWV €ival To KOTA VOO apuodio opyavo ya tThv Angn
andédacng SLaVoung R KN peplopatog anod ta KEPSN TG TPEXOUCAS XPNONG 1 Kol TWV T(PonyoU LEVWV
XPNOEWV.

ZnUaVTLKA FeyovoTa OLKOVOULKAG Xpriong 2025

A. Tov lavoudplo, To leppavikd KolvoBoUAlo evékplve tnv TpounBela Tou mpoypdupatog German
Future Soldier (1dZ), pe tnv Rheinmetall Electronics GmbH w¢ kUplo avadoyxo. H Theon Sensors A.E.
amoteAel Tov peyaAUTEPO TPOUNBOEUTH TOU TIPOYPALLATOG, TO OTIOL0 AVAUEVETAL VA ATTOTEAECEL BOOLKO
onueilo avadopdg ylo avtiotolyeg mpwtoBoulieg mou avantiooovtol o€ S1APOpPEC XWPEC MAYKOOHULWG.

Kata tov 1610 pnva, n Etalpeia éAafe véeg mapayyeliec cuvohikol UPoug €53 ekart., e TO HeEyaAUTEPO
UEPOC VO TIPOEPXETAL ATTO TOV [EPUAVIKO ZTPATO 0TO MAALCLO ToU eV e€eAifel mpoypappartog ldZ, to omolo
EVIAOOETOL OTO olkooUoTnua Yndlokol otpatiwtn A.R.M.E.D. To TpoOypaupa OVAUEVETAL va
amnoteAéoel onUavTko S1eBvég onueio avadopdg.

B. Tov ®eBpoudplo, n Etalpeia ohokApwaoe tnv avaxpnuatodotnon Bpaxunpobeouou Saveiou Upoug
€12 ekat. péow €kdoong opoloylakou daveiou UPoug €20 ekat., TO OMoio TaApPEXEL TN duvatotnTa
ETOVAYOPAC KAl EMOVEKSOCNC TWV OMOAOYLWY, LE EVLVOTKOUG OPOUCG.

I. Tov louvio, n Etalpeia €AaBe tnv teAkn ektapievuon moool €1,2 gkat., oAoKAnpwvovtag £T0L TO
OUVOALKA EYKEKPLUEVO XPNUATOSO0TLKO oXN o UPoug €7,91 ekat. oto mAaiolo Tou Kpatikd Evioxuouevou
Aaveiou Tou Tapeiou Avakapdng kot AvBektikotntag (RRF). H idta ouppetoyn tng Etatpeiag avtiotolyel
070 20% ToU cUVOALKOU emeviuTLkoL oxediou.

A. Tov loUAlo, n Etalpeia anéktnoe owkonedo emipavelag nepinmouv 7.600 TETPAYWVIKWY HETPWV OTN
Bropnxavikn {wvn Kopwriovu, akplPwe amévavtl amo TiG KUPLEG EYKATOOTACELS TNG. H amoktnon autn
OMOCKOTEL TNV EVEEXOLEVN UTIOOTNPLEN TNG EMEKTAONG TNG MOPAYWYLKNC SuvapkotnTag tng Etatpeiag
yla tig Stadopeg oEIPEC MPOIOVIWY TNG.
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E. Tov Alyouoto, n Etalpsia uméypae avavewolyn Sty cupdwvia mpounbelag pe tnv eMagin
Corporation, apepikavikr etalpeia kataokeung OLED pikpo-oBovwv. H cupdwvia e€aodaiilel tnv
npounBela uPnAng avaluong obBovwv TOU XpnoldomololvIaL ota Tpolovia tng Etalpeiag,
ouunephappavopévou tou IRIS-C.

Tov (610 pnva, n Etatpeio cbvae otpatnylkn cuvepyaoia pe tnv ALEREON, pla apeplkaviky etatpeia
TIOU KOTEXEL NYETKA B€on otov Ttopéa tng texvohoyiag Ultra-Wide-Band (UWB), pe okomo tnv
EVOWUATWON NG texvohoyiag UWB otn oepd mpoiloviwv A.R.M.E.D., pe Tnv mapaywyr va
npaypartornoleital otnv EAAGSa Kot Ta SIKOLWUATO OOKAELOTIKAG MpowBnong va KaAUTTouV Thv
Eupwrn kot tn Méon AvatoAn.

3T.Tov OktwPplo, n Etalpeia uméypade moAuvet oUpBaon-mMAaiolo e EUPWTTATKO KPATOG-UEAOG TOU
NATO yila tTnv mpounBeta SLOMTPWVY VUXTEPLVAC 0pOoNG, LOVOKUAAIWY Kal Tou BepULKOU CUOTAUOTOG
IRIS-C, cupmepA\opBaAVOLEVWVY TWV CXETIKWV OVTAAAAKTIKWY. H cuvoAikn afia tng cupBacnc untepPaivel
ta €300 ekat., HE TNV TTAELOVOTNTA TWV MOPASOCEWV VA AVAUEVETOL VO TIPAYUOTOMOLNOEL Katd Thv
niepiobo 2026—-2028, evw mpoPAEmovTaL ETUAOYEG TTOAUETOUC EMEKTAONG Ao TO 2029 Kol YEeTA.

Y1a téAn Oktwppiou, n Etatpeia cuvnPe cOUPAcN OpOAOYLOKOU SOVELOU LE TN UNTPLKN TNG ETALPELQ, UE
MEYLOTO OVOMAOTIKO Too0 €79.526.398, oUpdwva He TOug OPOUC KOl TIC TPoUnoBEoelg mou
kaBopilovtal otn oxetikn cupdwvia. OL eloTpAeLC amo To opoAoyLako Savelo Ba xpnolponolnBouv ylo
TNV AR PN OMOTANP W TWV UPLOTAEVWVY XPNUATOOLKOVOLLKWVY UTIOXPEWOEWV TNG ETalpeiag, oL omoleg
amoppéouv amno Sladopeg XPNUATOSOTIKEG CUBACELC.

Z. Tov AskéuPplo, n Etalpeio evioyuoe mepaltépw tn LOKPOTPOBESHN 0pATOTNTA AVATITUEAC TNC OTOV
Topéa Twv Tuotnuatwv Nuyxtepwng Opaonc. Mo cuykekplpéva, umtoypadnke AvaBswpnon oupaong
petafl tng OCCAR kot tou Kowormpallkou oxnuatog THEON / Hensoldt yia tnv nmpounBeia emutAéov
100.000 dlomtpwv vuyteptvhg opacnc (NVGs) mpog tn Meppaviki Bundeswehr, kaBwg kat 4.000 NVGs
TPOG TIG BeAyikég EvomtAeg AUVAUELG, HE TN SEUTEPN VO UETATPEMETAL O SEGUEUTIKI tapayyeAia amo
volotapeveg emhoyéc. H avabewpnuévn cbuPaon, cuvolikng afiag mepimouv €1 61g., amotelel ™
peyaAuTepn eviaia mpounBeta NVG amnd supwnaikd kpatoc-pélog tou NATO péxpL oruepa.

MNapdAAnAa, n Etalpeio EMEKTEVE TN LAKPOTIPOOECN EUMOPLKNA TNG cUMdWVia pe TNV Exosens yla Thv
nipopnBela cwAnNVwy evioxuong ewovag £wg to 2030, e€aodalifovtag uPnAdTEPOUG ETNCLOUG OYKOUG
O£ OX€on HUE TNV TMponyoupevn cupdwvia ywo tnv mepiodo 2025-2027. H eméktoon evioxUeL TNV
avOeKTIKOTNTA TNG £¢PoSLlaoTIKAG alucidag kal TNV gUBUYPAUULON TIAPAYWYLKAG KAVOTNTOG,
unootnpilovtag tnv uhomoinon tou Steupupévou mpoypappatog tng OCCAR kat tnv avgavopevn {Atnon
¢ Etalpeiag yia NVG otnv Eupwrn, tn Méon AvatoAn kat tnv neploxn Actag-Elpnvikou.

H. H Taktwkr) Feviki Zuvéleuon Twv HETOXWV TG Etatpeiag mou mpaypatomnolibnke otnv ABrva otig 12
Mailou 2025 amodactos ta akOAouba:
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1. Tnv umoPBoAn kal £éykplon Twv Etalpikwv Etoiwv OkovouLlkwy Kataotdoswv thg Xprnong

1.1.2024 - 31.12.2024, pali pe tnv avtiotoyn €kBeon tou AlowkntikoU JupBouliou Kol TV
£€kBeon tou OpkwTtou EAeyktr Aoyloth.

2. Na eykpivel tov Aoyoplacuo 81aBsong amoteAeOUATWY (KOTAOTOON OMOTEAECUATWY) yla TO
OLKOVOUILKO £10¢ 1.1.2024 - 31.12.2024.

3. Na eykpivel tn ouvolikn Slaxeiplon amd to Aokntikdé TupBouAilo cludwva pe To dpbpo 108
tou N. 4548/2018 kat tnv amalayr Twv EAEYKTWV yLa tnv dia nepiodo, cupdwva pe to Gpbpo
117 nap. 1 mep. y' Tou N. 4548/2018.

4. OpLOPOG EAEYKTWY YLo TN SLEVEPYELD TOU UTIOXPEWTIKOU gA€yxou yia to 2025 Kal €yKpLlon tne
apoLBn¢ toug.

5. Eykplon twv amoddoswv NG levikng Xuvéheuong mou eAndOnoav Katd TIC EKTOKTEG
ouvedplaoelg, KaBwE Kol Twv amodAcewv Tou AlolkntikoU TupBouliou, yla tTnv mepiodo amnd
1.1.2025 €¢w¢ 31.12.2025.

6. Na eykpivel TI¢ apolBéc kot amolnuwoelg mou kataBdallovtal ota péAN Tou ALOLKNTIKOU
JupBouAiou yia T xpron 1.1.2025 - 31.12.2025.

7. Na dwoel mpogyKkplon Kat va kaBopioel Toug 6poug KataBoANg apolPwy Kot amolnULWOEwWY oTa
HEAN Tou AZ yia to 2025 Kot péxpt tnv Taktikr Meviky Tuvéheuon tou 2026.

ZuvaAAQyEG Pe ouvOeSEUEVA LEPN

Jtnv mapoloa evotnta mepAapBavovtat ol cuvaAlayég Letall tng Etalpeiag kot Twv ocuvoeSepévwv
pepwv, onwg opilovrtat oto AleBvég AoyloTtiko MNpotumo 24.

H untpwn etoaupeia tng Etaipeiag elvat n THEON SENSORS A.G. mou katéxel dpeoca to 100% tng
Etalpeiag, teAikn pntpikn etalpeia eivat n THEON INTERNATIONAL PLC evw o TeEMKOG eEAEYXWV €ival o
K. XploTtiavog Xatlnunvag.

ElSikOTEPO, Ol ouvaoAAayEC ou mpaypatomnolndnkav petall tng Etalpeiag kol twv ocuvdedepévwy
ETALPELWY KaTd TNV Ttepiodo 1 lavouapiou 2025 - 31 AeskepBplov 2025 kot 2024 avtiotowo ATav oL
0KOAOULBEC:
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Afia ouvaAdaywv yia To OLKOVOULKO YnoéAouna ot 31

£tog mou €Anée 31 AekeuBpiou AekeuBpiov
Mood o€ eupw 2025 2024 2025 2024
Theon Sensors M.E.A. Fzc - 330.000 - 282.289
Theon Sensors Far East Pte Ltd 22.642.929 5.524.328 3.242.169 5.505.823
Eupwratka Zuotnuata Atodntnpwv Avwvupog Etatpela 35.384 56.966 2.124.038 321.062
Eupwratkeg Emevduoelg Kat Emixelpnoelg Aepodlaotnuikng Movonpoowrn - - - -
Theon Deutschland Gmbh 3.097.883 3.498.691 91.436 2.788.319
Ucandrone 18wwtikn KedaAatouyikn Etaipeia 17.208 28.747 - 21.320
T Industries Dk Aps 3.332.773 432.454 2.897.212 432.454
Hensoldt Theon Nightvision Gmbh 36.938.767 51.446.374 6.554.846 21.761.993
Interad Hellas Movonpoowrnn Avwvuun Etatpela 747 784 155 261
Harder Digital 31.845 - 31.845 -
Theon [Forea 539.956 - 539.956 -
Theon T Industries Belgium Bv 244.632 - 244.632 -
Theon International Plc 102.348 - 102.348 -
NwARoEL ayaBwv KAl UTNPECLWV 66.984.472 61.318.343 15.828.637 31.113.522
Theon International Plc 2.500.662 815.552 - -
Tehwn Mntpkn 2.500.662 815.552 - -
Eupwratka Zuotnuata AtoOntnpwv Ae Es Systems 2.239.908 276.767 -
Eupwratkeg Emevduoelg Kat Emiyelpnoelg Aepodiaotnuikng Mov. A.E. 16.075 12.056 - 1.340
Theon Deutschland Gmbh 218.782 110.816 - -
Theon Sensors M.E.A. Fzc 1.900.939 96.106 1.642.498 23.849
Harder Digital 9.628.890 1.493.550 1.780.020 692.200
Baltic Photonics 6.467.760 - 1.413.360 -
Theon [Forea 228.147 - 89.546 -
Noud 20.700.500 1.989.294 4.925.424 717.388
Ayop£G ayaBwv Kot URNPECLWV 23.201.162 2.804.846 4.925.424 717.388
Ev8oouhikd Advelo
RRERRRE SERSE RS ARG 520.730 - 79.526.398 -

To AlolknTtikd upBoUALo tn¢ ETatpelag £xel amodaciosl tnv xopnynon adslag, cuudpwva pe to dpbpo
100 tou N. 4548/2018, yLa tnv mopoxr £YYUNoNG UTEP TILOTWTIKWVY WOpUHATWY, eddoov auth anattndel,
nooou € 11.720.000 umép ouvbeSepévwy TNG eTALPELOG TIPOG €A0DAALON TLOTOSOTIKWY 0pilwy yLa ThV
£k600N EYYUNTIKWVY ETILOTOAWY TPOG TPLTOUG.

Eniong, to AloknTikd ZuppoUALO TNG ETalpelag eVEKPLVE TNV TAPOXN ETOLPLKAG gyyUNONG UTIEP TWV
TUOTWTIKWY SpUUATWY oTo TAaiclo oUPBACNG avOKUKAOUUEVNG TILOTWTLKNAG SleukoAuvong Ugoug
€300.000.000 gupw, cupmepltAapfavopevng Tuxov avénong kata €100.000.000, yia tnv e€acdaiion Twv
UTIOXPEWOEWY TNG TEALKAC LNTPLKAG ETALPELQ.

OL ouvaMlayég kal ta aveéoOdAnta umolouta ToU TOPOUCLA{OVTOL OTO TOPOMAVW TIVOKa
KatnyoplomoLlolvTaL w¢ eEAG:

e OL mwANnoelg ayabwv Kol UTnpecwWwV TPog TIG etatpeie¢ THEON MEA, THEON FAR EAST kot
Hensoldt Theon Nightvision GMBH adopoUv mpoidvta mou mapdyovtal amnoé tnv Etalpeia. H
Hensoldt Theon GBR kat Theon Andres GBR Bewpouvtal avtutpocwrol tng Etalpeiag. OAeg ot
TMWANOCEL TtPoiOVTWY Tou TiwoAoyouvtal ot Hensoldt Theon GBR kat Theon Andres GBR
adopolv tpitouc meAdteg mou Bplokovtal otnv Eupwrn. Ma to 2025, ol MWANGCELC TTPOG TN
Hensoldt Theon GBR avépyovtatl os € 129.773.826 (2024: € 103.663.120) kat n anaitnon sivat
€ 34.949.813 (2024: €33.016.757). Mo to 2025, ol mwAnoslg mpo¢ tn Theon Andres GBR
avépyovtal o € 896.472 (2024: €0,00) kal n amaitnon eival € 2.850 (2024: € 0,00).

e  OLTWANCELG UTINPECLWV Kal ayaBwv mpog ta Aownd cuvdedepéva pPépn adopolv €écoda amo ta
£VOIKLO KL ETTAVOTILOAOYNON TWV UTINPECLWY KOLWVNC WhEAELOC.
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OL ayopég ayabwv Kkal UTNPECLWV odopolVv EMAVOTILOAOYNON OHOPWY UTNPECLWV

UTIOOTAPLENG & aYOpWYV TPWTWV UAWV.

e Ta ££oba UYPoug € 520.730 pe TNV UNTPLKN £Talpeia adopolv €€oda tokwv Savelou yla TN
xenon.

Tov loUvio 2025, n kowonpaéia Theon/Andres GBR («Kowompaéia») 15p0Onke otnv Meppavia and t
Theon Sensors SA kat tnv Andres Industries AG, gleyxopevn amo kowou twv o npoavadepdpevwy
OVTOTHTWV.

Oha ta ave€odAnto umOAoumo elval pn gyyunuéva Kal avVAUEVETOL va SLAKOVOVIOTOUV €VTOC TNG
EMOUEVNG XPHONG.

Awoiknon

H Etaupeia enomteletal Kal Stotkeital and SpeAég Alolkntiko JUUPBOUALO TToU eKAEyeTOL Ao Th MEVIKNA
Juvéheuon. Anoteleital amnd:

OVOMATENWVUO Oton

BaoiAelog ZaBpaidng Mpoedpog

Xplotiavdg Xatlnpunvag Avtutpoebpog
Anunteng NapBévng Avtutpoebpog
lewpylog Namayswpyiou  AleuBuvwv ZUBoUAOC
Mavva Behawpa ExteAeotikd MEAoG
Avtwviog MKLokag Mn EkteAeoTikO MENOG

ApoBEG peAwv tn¢ Aoiknong Ko Tou AtotkntikoU ZupBouliou

Ot apotBEg tng Aloiknong kot tou AlotkntikoU ZupBouAiov mapoucialovtol atov akoAouBo mivaka:

Mooa o€ evpw 2025 2024
Amobdoxec Aoiknong kat peAwv Alokntikot TupBouliou mou
niepapBAavovTal oTLG TOPOXEG OE EPYO{OUEVOUC

676.826 591.383

Baowd AteuBuvtika TeAEXn

Avwtata SlevBuvTika oTEAEXN €lval EKElva Ta ATOUA TIOU €Xouv TNV g¢ouaia kal Tnv euBUVN yla Tov
oxeblaouo, tnv Slolknon Kal Tov EAeyxo TwV SpACTNPLOTATWY TNG OLKOVOULKNG OVTOTNTAG, AUECA N
£Upeoa.

Aev €xouv xopnynOel avela o pEAN tou A.3. 1} og Aowd SleuBuvTikA oTeAEXn TS ETalpeiag (kat Tig
OLKOYEVELEC TOUG) KAl SEV UTIAPYOUV ATIALTIOELG OO KOLL UTIOXPEWOELG TIPOG UEAN Tou A.X..

Aev umnpxoav PeTaBoAéG Twv cuvallaywyv HeTofU Tt Etalpeiag kal Twv cuvOeSepdévwv PE QUTAV
TIPOCWIWY, OL OTtoleC Ba Urtopoloayv va £X0UV OUGLAOTLKEG CUVETIELEG OTN XPNUOTOOLKOVOULKA Béon Kal
T emudooeLg TG Etatpeiog yia tnv etatpikn xprion tou 2025.
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rpadeia/ Yrokatactipata/ Epyoctdoio mapaywyng
H etalpeia Stabétet ta akdAouvBOa umokatactTApaTa, ypadeia Kol EpyooTtacia mapaywyng:

* lwavvou Meta&d 57 - Kopwri - Epyootdolo KataoKeung,

* lwavvou Metatd 62 - Kopwri - Epyootdcio mapaywyng,

*  Baol\éwg Fewpylou 7 - ABARva - MNpadeia,

* Itpatnyn 7 - ®oBen-Wuyko - Npadeia,

*  2°xAu Mataviag -MapkomoUAou -Kopwri — Epyoctdctio kat ypadeia

Tov loUAlo 2025, n Etalpeia anéktnos éva olkomnedo 7.600 TeTp. HETPWY TIEP. AKPLBWG OTTEVAVTL OTLG
KUPLEC EYKATAOTAOCELC TNG, TO OMolo MPOoOopIleTal ylo pla eVOEXOUEVN ETEKTACN TNG TAPAYWYLKAG
LKAVOTNTAG TNG eTAlpElag o SLAPOoPEC YPAUUES TTAPAYWYNG.

Mn Xpnuatootkovoukny MAnpoddpnon

Etatpiko MpodiA

H THEON SENSORS ceival évag kopudaiogc TayKOOHLOG OXeSLAOTAC KoL  KOTOOKEUOOTHG
TP QLETPOTIOL OLUWY CUOTNHATWY VUXTEPLVAG OPAONG KAl BEpULKAC OTTEKOVIONG YLOL OTPATLWTIKEG Kall
TIOALTIKEG EDAPUOYEC, UE EUTTOPLKA TIOPOUCL O TIEPLOCOTEPEC MO 72 XWPEC. To MABOG pag yla cuvexn
METAOXNUATLOTIKI aVATITUEN €XEL OONYNOEL TNV ETALPELO OE KOLVOTOUEG KOl EENTOMLKEU LEVEG AUCELG TTOU
LKAVOTIOLOUV TLG QUMALTACELG TWV TTEAATWY HaG, SNULOUPYWVTOC £va LoXUpO SikTuo meAdatwy o OAo ToV
KOGLLO.

P Teyvohoyia

H THEON SENSORS amaayohei pic Eumreipn opada kardywy didaxktopikol Srmhwparod Tou ival sI3ikoi uwnAnc
eEabikeuang aTouc Topsic Toug, guPTTEpIATPBavVOPEVNC TNC OTTITIKAC, PNYCVOAYIGE KOl NASKTPOVIKIC LNXAVIKIC,
kaBwe kol oxediaapod cuatnpdrwy. O Padikéc poac IKavaTnTe: iva:

N 4
VAN gl -
o—i iHF=e
\ I-j o— —o 0
O Myt 0
2R i
OTITIKG: HAEKTpOVIKG: MnyaviKd: MBEUU':I -
MARPNG ECWTEPIKT] MAfPNG E0WTEPIKI) MAfPNG EoWTEPIKI EAgyXOG: MAMPNG
IKEVOTTTa OTTTIKOD IKVOTNTO NAEKTROVIKOU  IKCIVOTITOL P avIKOU EOWTEPIKT IKQVOTTTa
oxediaopol oxediaopol oxebiaopol eheyyou

OAha to mpoidvta oxedialovial €0WTEPLKA, YeEYovog Tou emutpenel otnv THEON SENSORS va
npocapuolel, va PBeAtlwvel Kal va Slapopdwvel Ta TPOLOVTO TNC WOTE VA aVTamoKpivovtal o€
OUVKEKPLUEVEG AVAYKEC TWV TTEAATWYV, KATL TTOU N ETalpeia Oewpel wg avtaywvioTIKO MAEOVEKTNUO OTNV
ayopad. H Etatpeia Asttoupyei 800 uEPCUYXPOVEG TAPOAYWYIKEG EYKATAOTACELS TNV EAAGSa, kaBwg Kot
pla eykataotaon otn Meppavia (oto mAaiolo tng kowormnpaéiog pe tn Hensoldt), oto BéAylo, otn NotTwa
Kopéa, otn Aavia kat pia akopn otig Hvwpéveg MoAtteieg (16loktnoiag tng EOTECH).
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Auvvatotnteg Slepyaciag Kol mopaywyng

H THEON SENSORS eival évag amd toug nyETeC Tou KAASOU WE TIOYKOOULO TTAPOoUCia KoL ONOVTLKEG
OUVEPYAGLEC, MPOOAPUOTOVTOC T TIPOIOVTA TNC OTLG LOVASIKES ATIALTHOELG TWV TTEAATWV TNG. ZTOXOC TNG
THEON SENSORS elval va mpoodEpel KavoTopa Kal UPNAAG moldtntag mpoilovia, mMou eyyuwvtol
guelLila, AMOTEAECUATIKOTNTA KoL ATTOSOTIKOTNTA OTLG OTPATLWTLKEG ETILXELPHOELG.

Méow NG e€atopikeuong Twv MPOlOVIWY TG, tng SloPouleucng pe KABe TMEAATN OXETIKA ME TIG
OUVKEKPLUEVEG VAYKEG TOU KAL TNG TTANPOUG UTTOOTAPLENG LETA TRV TwANGN, N ETatpsia Statnpel dpLloteg
TLEAOTELOKEG OXETELG, OTOLXELO KAELSL yLa TN 8LeBvn TG emttuyia. Ot eykataotdoelg tng THEON SENSORS
Bpiokovtal otn Blopnxavikn {wvn Kopwrli, kovtd otov AleBvr) AspoAilpuéva ABnvwv.

H mponyuéveg povadeg mapaywync otnv EANGSa, ol omoleg kaAumrtouv éktacn 8.500 TETPAYWVIKWY
METpWY, Slatnpouv adela aocdoareiag tou NATO kot Sle€ayouv evdelexel¢ SOKIUEC OAWV TWV
ouoTNUATwWY oV WV E TIC CUVNOELG OTPATIWTIKEG Sladikacieg SoKLUWVY PLV amo tnv ektdéevon. Eva
o TO OVTOYWVLOTIKA TAgovekTApota thg THEON SENSORS elvol n eKTeTapévn ykapo €éomAlopol
SOKIWMWY Kol HeTpAoewv Tou £xel oxeblaoBel kol cuvappoloynBel evidg tou epyootaciou. Ol
duvatotnteg Twv Sladlkaolwy pag ephapBavouv Epguva, oxediaon, dokiun kat afloAdynaon, avamtuén
Kal BeATiwon POIOVIWY, EVIOXUHEVN AUTOUATOMOLNCN KoL TEXVoAoyia.

H uloB£tnon mponyUEVWVY TEXVOAOYLWV TAPAYWYAGS, OTIWC N OUTOUATONOLNGN, N POUTOTIKA Kal TO
Aladiktuo twv Mpaypdtwy, petaoxnuotiletl T Stadikaoieg mapaywyng kot anobnkeuong tng Etatpeiag.
AUTEG oL texvoloyieg BeAtiwvouv tnv akpiBela, HEWWVOUV TOV XPOVO ASPAVELAC KL QUEAVOUV TN
OUVOALKN Ttapaywykotnta. H Etatpeia e€etalel £€unveg epapUoyEC amoBNKwWVY, CUUTEPIAAUBAVOUEVWY
OUTOHOTOTIONUEVWY OCUCTNUATWY omoBAKELONG Kal OVAKTNONG KoBwC Kol &VOG EVIOXUMEVOU
ocuotnuartoc dlaxeiplong amobnKng, MPOKELUEVOU VAl EVIOXUOEL TNV aKpIBELA, TNV ATTOSOTIKOTNTA KOL VOl
MELWOEL TTEPALTEPW TA AELTOUPYLKA KOOTN.

Emyelpnuatikd Movtélo

To emuxelpnUaTko povtélo tng THEON alomolel TNV TEXVOAOYLKH KoL LNXAVOAOYLKI TNG TEXVOYVWOL
MEOW TANPWG OAOKANPWHEVWY SLASIKACLWY, TTOU EKTEIVOVTAL OTTO TOV OXESLAGHO KOL TNV TIOPOY WY WG
NV Umoptki avantuén. H kABetn autr) oAokAApwaon EMITPEMEL AUOTNPN EMOMTELA TNG HUNXovoAoyiag
Kal TN mapaywyng, odnywvtac og AVoelc uPnARG moLOTNTAG KAl AMOSOTIKOU KOGTOUG.

BAZIKA ANTAFQNIZTIKA NAEONEKTHMATA

MpooappoctkdTnTa

H kavétnta g THEON va
TIPOCAPHOTEL T TPOTOVTA OTIG
QVAYKEG TwV TEAXTWV QITOTEAEL
BaOIKO AVTAYWVIOTIKO
TAeovéKtnpa. H tayeia
Sladikaoia oxedlacpoy kat
Snpoupyiag MPWTOTUIWY TG
ETUTPETIEL VAL QVTATTOKPIVETAL
Gpeoa oTa auTpaTa yio
TporonoujoeLs. Aut n épdaocn
otnv e§atopikevon xet
odnyroeL ot npoupyia
HAKPOXPOVLWY OXECEWV OE
TayKOOL0 ETUNESO, PEPIKEG QIO
T1G omoieg Stapkovv Tvw ard
15 xpévia.

AVTOyWVICTIKOTNTA TWV
TV

H Stadopornounpévn napouvoia
Hag OTOV Topéa TG mapaywynig
TayKoopiwG pag e§aodaifet pa
Sopwkd xapnAov k6otoug Bdon
TAPAYWYIG, ETUTPENOVIAG pag
va ipoodEpoupe AOOELG LPNARG
agiag KaL OIKOVOpIKG aroSoTIKEG
0€ 6A0 T0 YO TWV TPOIGVTWY
Hag. AUTO TO ETUXELPNOLAKO
HOVTEAO EVIOYVEL TNV KAVOTNTA
Hag va apapévoupe Wlaitepa
QVTayWVLOTIKOL OE Ttinedo
TV, Sratnpuviag apdAinia
adlampaypdreutn TowdTTa Kat
anédoon.

&

MeydAn KAipaka

Kopudaia etarpeia atov topéa
TV GOPNTWY CUGKEUWY
vuxtepWIiG Opaong, pe pepidio
ayopdg Gvw tou 50% otV
EUpWI Kat TIg XWPES Tou
KoAmou.

N

Mponypévn ykdapa npoioviwv
Juvexiig avartuén kat BeAtiwon
TIPOIOVTWV PE KABOPLOTIKI|
onpacia, WOTe va SlatnpoUjie To
QVTOYWVLOTIKG PG TAEOVEKTN QL.

8

Awebvrig Mapovoia

ol

ItaBep6 NelatoAdyto

A&Lomoinon pag maykoop
edodlacTikiig ahvoidag kat
SNV PYia EYKATAOTUCEWY CUV-
TPAYWYIG OE OTPOTNYIKES
TIEPLOYEG.

OXEOELG € éva
£upl daopa Tehatwv e 6Ao
TOV KOO0, OE TIOAAEG
EAKUOTIKEG QYOPEC, TIOU
08nyouv oe uPnAG TTOCOOTO
enavahapBavopevuwv
TOPaYYEALDV.

+
:@2 )[

L] full

Kawotépo Emyxelp loxupé O HKO Mpodid
Movtélo Tay£wG AVamTtueoopevn

IME TEEPLOPLOJEVL TIEPLOUCLAKG
ototyela kat kaBetn
©OoAokAIpwar, e EVENKTN
ETaupiKr} Sopr Kat
avtaywvioTki| Bdon kdéotoug
Xapn oTig SpactnpLOTNTEG TG
otv EMGda.
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emyelpnon e cadeic mPoOTTKég
avdrttuéng, Au Sopr kdoToug,
v kepdodopia, xupr
HETATPOTI TAPELAKWDV POWV KaL
uyu) poxAevor).

Mpwrtomnopiakr Texvohoyia
H BaBud texvoyvwola kat n
HnYaviki epnetpia amoteAovv Tov
TWPIAVA TWV SpacTPLOTHTWV Hag.

7
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EAkuotiké Epyactakd
MeptBdAiov

EEQUPETIKA KATAPTIOPEVO
EPYATIKO SUVALKO,
QVaYVWPLOPEVO LG pia ard TG
KOAUTEPEG ETQUPELEC yia va
epyaotel kaveig atnv ENGSa
a6 v ruotonoinan Great
Place To Work™




Aelpopog avamtuén

H THEON SENSORS €xel 6ecpeutel 0Tn BLwoLn avamntuén, EL00PPOMWVTAC TNV OLKOVOULKH Blwaotpdtnta
LE TNV KOWWVLKA €uBUVN Kal TNV TtepLBaAAOVTIKN Slaxeiplon. H amooTtoAn pog ekTeiveTal mépa amnod tnv
TIAPOXH OVWTEPWV CUCTNUATWY, TTEPAABAVEL TN pLelwan Tou TtepBAAAOVTIKOU LOG AMOTUTIWLATOC, TV
gvioyuon Tou KoWWVIKOU JOC aVTIKTUTIOU Kol ThV TpowBnaon TN OLKOVOULKNG EUNUEPLAG. 2TO EMIKEVTPO
TwV SpaoTNPLOTATWVY MG BplokeTal N S£0UEVON Yo TV TpooTacia Tou TEPLBAANOVTOG HECW BLWOLUWY
TIPOKTLKWY, N EVEPYN UTMOOTNPLEN TWV EVGAWTWY KOLWOTATWV HECW OTOXEUHUEVWY TIPWTOROUALWY, N
gunuepia Twv gpyalopévwy pag Kal n akhovntn adooiwon otn Sadavela kal Tnv NOKN o OAEC TG
ETUXELPNMOTIKEC UOG OXEOELG. MOl TNV OTTOTEAECUOTIKA EVOWHATWON autwv twv afwv, n THEON
SENSORS £xeL avamntuget éva mAaiolo BlwolpotnTag mou dopeitat yupw amo Tpelg BeueAlwdeLg TUAWVEG.

Nepifpabhovmin Miayeipion

AsopeudpaoTe va pegoups evepyd To TepifalhovTikd pac amoTOTLpd, Wg
Baokr TTuyn Twy TpooTabskey pag yia Ty PrsaipdTtnra. Me Tnv sgappoyn
OTRATAYIKLY Y10 TN Peiwon TN KaTtavahwong eVEpYEINg Kal TNV TTapakoAolbnam
Tww ekTropmwy dlofadiou Tou dvBpaka, emdulkKoUge va guppahoupe oTov
peTpIaoud TG KAipaTikng alhayic Kal oTny Tpowdnan Twv apyuv TNG KUKMKIG
olkovoiag.

Komwwvikr EuBivn

@ ‘k * Zmv THEON SENSORS, mioTetoupe 6T n eunpepia Twy epyalogévun pog amoTehel kpioio
TIOpOyoVTR Y10 TV ETITUYIO TG ETOIpEaG (g, Alvo UPE TPoTERIGTITE 0T GUVEXT) KOTRpTaT),
" + TpowBUNTAC TOO0 TV TIPOOLITIKS 600 Kol Ty ETrayyeApamkr avammuln, péoa amd fva
el mhoigio Sikaioolvng kol iodTTag. Zmy THEON SENSORS, ouppeTéxoupe evepyd oe
ouvepyadies pe opyavigpols mou BonBolv evahurmes opade, cupfarlovTog dpeda ot

BEILOOT) TLY oVITOTITWY GTV KOIVLVio g

Owcovopikfy Eunpepia

H THECN SENSORS ewsuporuva mv owovopkn mg owimmufn omg Bepehuibag  ofes mg

Supdveisg, g akepmotnrag km g ewbivng. To ermpikd pog fBog ETTGOOE TV QUOTTR
— THRIOT) TUN VO, TNV Tipoceyyion  pndeaknis ooy amewmn om Swpodoxkio km ) Sopbopd
km ) orabepr) uoompifn Tuv Sikow Tpokmkuy g oyopds. MNopalinha, Shvoupe peydin
Eppoon) oy soupn Béopeuon T evBIOREpOPEVIY  PEpUN, avOywLpilopvTag TOV KpioIio poAo
toug o SukuBEpvnon wg axpoyusizio  AiBo g Topeog pog Tpog ot Swapkr CIKOVOIKD
EmmTUyiz km oroBepdTnTa.
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Edodlaotikn aAucida

H Etalpeia KAAUTITEL TIC QVAYKEG TNG XPNOLUOTIOLWVTIAG £vav emapkwe dladoporolnuévo aploud
TMPOUNBEUTWY WOTE va Meploploel TNV epmoplkn e&dptnon. H mpounBeta vAlkwv e€etaletol katd
TIEPIMTWON OE OX£0N UE Ta OLAITEPA XAPOKTNPLOTLKA TWV avaykwv TN Etalpeiag.

Kuplotepol mpounBeutég eival otov kKAASo omtikwv amo xwpeC Eupwmnaikng Evwong kal Bopeiou
ALEPLKNG, EVW OL KAVOVEC ouvepyaoiag kaBopilovtal Katd nepintwon e cuupAoELC.

AVTQTTOKPIVOUEVN OTLG TIPOKANCELG TNC TayKOoULoG aAuoidag epodlacuou, n Etalpsia epapuooe pia
OTPATNYLKN aUENONG TwV AMOBEUATWY, E CTOXO TOV UETPLACHO TWV TIBAVWY ApVNTIKWY ETUITTWOEWV.
Aedopévou TOu aB£Pfalou ULOAKPOOLKOVOULKOU TieplBAaAlovtog, emélete emiong va evioxUoel Ta
OTPATNYIKA TNC QMOBEpATA YlO VO HETPLACEL TNV EMISPACN TWV HOKPOOLKOVOULKWY CUVONKWY OTLC
SpaoTNPLOTNTEG TNC KOLL VOL TIEPLOPILOEL TNV aUENON TOU KOOTOUC TTPOoUNOeLwv.

H Etaipelo mapakolouBel otevd kal oe ouvexn Bdon tig e€eAifelg, 1000 oto SleBVEG, O0O KOl OTO
E0WTEPLKO TEPLBANAOV Kol TPOCAPHOTEL £YKALPA TLG ETMXELPNUATIKEG TNC OTPOUTNYLKES KOUL TLG TIOALTIKEG
Slaxeiplong amoBepdtwy.

H Etalpeia avayvwpilel toug kwwdlUvoug mou oxetilovtal pe tnv edodlactiky aAuciba, oL omoiot
QIOPPEOLV amod TNV €£APTNON OO CUYKEKPLUEVOUCG TPOUNOEUTEG yia Baolkd s€aptripata, OMwe oL
OWANVEG evioyuong elkovag , oL omoloL £xouv apouaLdoel eANelelg AOyw TG auENUEVNC TIAYKOOULOG
{tnong.

Y€ YEVIKEG YPOUMEG, N ETatpeia emISLWKEL TN SNLOUPYLA KOAWY OXECEWV KAL LAKPOXPOVLOC cuVeEpyaoiag
LE TOUG MPOUNDOEUTEG TNG, EVW TOUTOXPOVA OTOXEUEL OTNV EVIATIKOMOLNGN TNG CUVEPYACLaG Kal T
Slevpuvon tou aplBuol Twv MpounBeuTwy oto PEAAOV. ZKOTOC elval n SlaoddaAlon Tng ouvexoug
CUUUOPDWONG TWV MAPEXOUEVWY UTINPECLWY HE TI¢ podlaypad£c Tt ETalpeiag, kabwg kat n mAnpng
oupBatotnTa Kot SOKLUAOHEVN KATAAANAOTNTO OAWY TWV TPOLOVTWV LIE TO OTPATLWTIKA TTPOTUTIAL.

Etalpikn YrieuBuvotnta kat Aloiknon
H Etatpeia Sivel peydln éudaon os B£parta Etalpkng Yneubuvotntag. ElSikotepa:

®  YTOXOC Hag eivol To cUVOAO TNG KaBnuepvng pog Spaoctnplotntog va yivetal Yrnelbuva

e Emuepolpe t Slayuon tng évvolag Tng YeuBuvotntag otoug pyaloHEVOUC LG

e Evowpatwvoupe Tnv YieuBuvotnta oTLg KaBnUeEPLVES LOC TIPAKTIKEG ALolknong

o  EMSLWKOUUE TNV EMXEPNUATIKA KOG AVATTTUEN TTAPAAANAQ LE TNV AVATITUEN TWV CUVEPYATWY
MO KOL TNV OTAPLEN TWV TOTILKWY KOLVWVLWY

o  KoAAlepyoUpe éva epyactako meplPaArlov pe kKAipa oeBacpou, tlodtntog, aodpaletag Kal
aflokpatiog. Mpoomabolpe va apéXou e TIG KAAUTEPES SUVATEG OUVONKEG epyaaiag Kot
egeMENG

o EVOWMOTWVOUUE OPXEC BLWOLUNG avATITUENG OTLG SLadLkaoieg pag kal epappoloupe
TePLPAANOVTIKA 0POEC ETUXELPNUOTIKES TIPOKTLKEG
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MoALtikr) avBpwrivou SuvapLkou
H Etalpeio cuppopdwveTal mANpwe pe TNV LoxVouoa vouobeoia.

Epyaoiakoi Seikteg 2025 2024
Méaoog 6pog aplBuou epyalopévwv 405 337

% YUVOLKWV 0TO 6UVOAO Tou avBpwrivou Suvaptkol 30,0% 27,7%
Katnyopieg eknaidsvong 2025 2024
AIAAKTOPIKO 2,4% 3,8%
METANTYXIAKO 18,9% 19,8%
AEI 34,6% 27,7%
TEI - ATEI 12,9% 16,6%
IEK 10,3% 4,3%
MEZH EKMNAIAEYZH 20,8% 27,7%

H Etalpeia Siatnpel pla adoowwuévn opada ApTia KATAPTIOUEVWVY KOl EUTIELPWY pyalouévwy, oL
omolol Slaxelpilovtal pe emdpkela OAeG TIC SpaoTnPELOTNTEG amd ToV OXeSLAOUO HEXPL KOl TV
katookeu. H mpooéyylon tng 6cov adopd TNV eumelpio tTwv epyalopévwy Elval OALOTIKN,
Staodpaiilovtag otL kaBe aAnAsmtidpacn evtoc tng Etatpelog £xel oxedlaotel e oTtoOX0 T BeATiwon TG
OUVOALKNG gunpEepLag Kal Lkavoroinong Toug.

H Stapodpdwon evog aplotou gpyactakol emimédou amoteAel Baoikn embiwén tng Aloiknong, éxovtag
w¢ aflwpa o oefacud Twv avBpwMvwy SIKOLWUATWY KAl TWV Epyoolakwy eAeuBeplwy, og velua
auotlBaiag katavonong Kal cuvepyaoiog, kabwg Kal otn KaBlEpwaon mMoALTikwy dloiknong avBpwrivou
Suvouilkou Tou kaBopilouv pe cadn Kol AUEPOANTTO TPOMO OAa ta Bfpata mpooAnPewvy,
HETAKLVACEWY, TPoaywywy, eknaidsuong, auolBwy, mpocheTwy mapoxwy, adeLwy Kal AmoucLwy. Xt
xpnon 6ev onuelwOnKe Kauio amepylakn Kwvntomoinon, eVvw Kol TO CUVSLKOALOTIKO Sitkaiwpo gival
amoAUTWG oeBa0TO.

H Etalpeia cuppopdwVETAL LE TNV EPYATIKI VOooBeaia Kol TIC GUAAOYLKEG GUBATCELG OTIOU QUTEC £XOUV
ebappoyn, cUUTEPNAUBAVOUEVWVY TWV KOVOVWV UYLELVAG Kal acdaAeiog.

H Etalpeia emipopdwvel TOKTIKA TOo avBpwrivo SUVAULKO TNG PACEL TWV EMOYYEALATIKWY AMAITHOEWY
KOl AELTOUPYLKWV 1] KOLL TOMLKWY OVAYKWV.

Kowwvia

Q¢ pEPOC TOU KOWwVIKOU TteptBaiAovtog, n Etatpeia avayvwpllel Tov ouolaoTikd poAo TG otnv
Kowwvia kol cuvelodEpPeL 0TN GUVOALKA TIPOOTITIKN AVATTTUENC TNG. AVTATIOKPLVOUEVN e gvoloBnaia
OTLG EKACTOTE AVAYKEG, HEOW evioxuong GLAaVOpWIIKWY OPYAVWOEWY Kol KOWWHEAWY 0pYAVICUWY,
T(POAYEL TOV TIOALTIOUO Kal ThV afia Tou avBpwrou. H Kowwvikr euBuvn amotelel HEPOC TNG ETALPLKAG
KoUuAtoUpacg TN Etatpeiag Kol cUVSPAUEL OTNV QVTLUETWITLON KOWWVIKWV TtpoBAnudatwy. Ot avBpwrol
poG ouppalouv pe B€Anon oe kaBe Spdaon €0EAOVTIOUOU, OVTOTOKPLVOUEVOL OE TIEPUTTWOELG OTIOU
amattolV apeon mapoxn Pondelag kot aAAnAeyyun.

Yriootipién EvaAr @ v Ouadkl v

Avayvwpilovtoc tn onpaoia tng PeAtiwong tng {wNg TwV ATOUWY TIoU €XouV avaykn, n Etatpeia lval
adoolwpévn otn Snuoupyia evog LOOTIHOU KOOPOU yla OAoug. H Etalpeia umootnpilel evepya
0pYQVIOHOUC TIOU UTINOTNPL{OUV TIC EUAAWTEG KOWWVIKEG opadeg. O otdxog tng Etalpeiag sival va
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EVIOYUOEL TOV QVTIKTUTIO OUTWV TWV OPYAVIOUWY, avarmtlooovtog HeYOAUTEPN  KOWWVIKN
gualoBntonoinon kat BeATLWvovTaAg TNV MoloTNTA {WHG TWV OTOUWV TIOU 6TNPL{ouV.

H Etalpeio mopéxel otnplen otig €AG OpYaAVWOELG:

* Awped atnv opydvwon "To Xapoyelo tou Mawdou": H opydvwaon elval adlepwévn TNV UTTOCTAPLEN
TALS LWV TIOU €XOUV UTTOOTEL kakoToinon, {ouv o€ cuvBnKeg GTWYELAC I AVTLLETWITI{OUV UYELOVOULKEG
TiPoKANoeLg, e€aodpaiilovrag OTL Ta dLa Kal ol pPOVILOTEG ToUuC SLaBETOUV TIC amapaltnTteg ouvOnKeg
yla pia a€ompenn {wn.

* Xwpld SOS: Ma va e€acdaiiotel n katdAAnAn ppovtida mou kabe matdi afilel, n Etalpeia enekteivel
™ otpLén Tou otnv opydvwon "Xwptd SOS", n omola mapexel otéyn o KABe maldi mou XL avaykn.

e EAENAM: H opydvwon ameuBlvetal o Bpédn, maldld kol eVAAIKEG, poodEpovtag BepameuTikd
Tipoypappate, ekmaidevon kal Lotplky ¢povtiba, koBw¢ Kal UTnpeoie¢ umootAplEng Kol
OUMPBOUAEUTLKAC UTINPECIEG yLa TLG OLKOYEVELEC TOUC.

e ObUoocsla: Mpokeltal sival pla pn KePSOOKOTIKY OPyAvVWON TOU OTNPileEl VEOUG EUAAWTOUG
avBpwroug mapExovtag mPOcBacn O€ EUKALPLEG ATIOLOXOANONG GTNV KOWwVvia.

ESeAovtiouoc EpyRilouévial v

O eBelovtiopdg twv epyalopévwy amoteAel Bepedwdn afla evowpatwuévn otnv KouAtolpa TNG
Etaipeiag. H Etatpeia evBappUvel kal otnpilel Toug epyoalopdéVous TNG TIoU adLEPWVOUV TOV XPOVOo Kol
TI¢ 5€LOTNTEC TOUG YLa v KAVOUV TN SLapopd OTLG KOWVOTNTEC IOV eEUTTNPETOUVTOL. EUnveuopEVOL amo
VoV KOWO ailoBnua Kowwvikng euBlvng, ol epyalOPevol CUUUETEXOUV evepyd oe Slddopa
mpoypappata €6gloviiopol mou mpowBolv TG afle¢ tou abANnTIopol, tng aAAnAeyylng Kal tng
miepLBaAAovTIKN G euBUVNG, evioxUovTag TN GUANOYLKA €TOPACH KOl EKTTPOCWTWVTACG Th SECUEUDN TNG
Etalpeiag otnv TaUpLkh KOWwvIKA euBuvn.

Kamowa amd ta mpoypappata eBehovtiopol ota omola cuppeteiyav ol gpyalopevol tng Etatpeiag
nieplappavouy:

® Kowwviko payeipepa otnv Odvoosla

* XpLoTouyevviLdTiko Kal MaoyaAwo MNaldpt yia to XapoyeAo tou MNatdlov, to Xwptd SOS kat tnv
EAENANN

e QUtevon Agvipwy (n opada katdadpepe va puteédel 1000 Sevdopulia)

MNepLBarlovtikd kot Aownd Bépata Zuppdpdwon pe tnv neptBaAlovtiki vopobeoia

H Etalpeia avayvwpilel tTn onuooia tng Slatipnong Twv OKOCUCTNUATWY TOU TAOQVATA yla TLG
MEANOVTIKEG YEVLEG KOl CUMBAAAEL OTOUC EUPWTATKOUE OTOXOUG YLa TNV Tipootacia Tou meplBaAloviog
pe Tnv edpappuoyn mpwtofouAlwv yLa Tn Helwaon tou reptBalioviikol amotunwpatog tng Etalpeiag kat
N BeAtiwon Twv cuVoALKWVY TEPLBAAAOVTIKWY EMISOCEWVY TNG. 2TO TTAALOLO AUTO, £XOUE QVATTUEEL Eval
oAokAnpwpévo cloTnua TeptBaAAoVTIKAC Slaxeiplong yia tnv apeon neptBaAloviiky aéloAdynon twv
6paOTNPLOTATWY HOC, TILOTOMOLNUEVO cUUPWVO UE To TpotuTo ISO 14001:2015. H neptBarovTiky pog
TIOALTLKY) uTIoypappilel Tn S€opeuon pag, tovilovtag TV MPOooHAWGCH LG 6TOUC OTPATNYLIKOUC OTOXOUG
yla tepBaAloviikd unteUBUVEG SpaCTNPLOTNTEG.

H Etalpeia epapuolel i apxeg Green IT, pe otoyxo T BEATLOTN SLAXELPLON TWV EVEPYELOKWY AVAYKWYV LE
TPOTO oL Vo aloTtolel eVOANAKTIKEG TTNYEG evEpyeLag Kal va dpovTilel To duatko meptBarlov. Ol apXEG

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ



Green IT euBuypappilouv TNV oKovouLK BlwaolpdtnTa Kal tn BEATLOTN AmodoTIKOTNTA TWV UTTOSOUWY,
LE TIC KOWWVLKEG KoL NOLKEC eUBUVEC TTOU AMOPPEOUV aTd TNV AVAYKN HELWONG TOU EVEPYELOKOU Kol
TEPLPAANOVTIKOU QTOTUNTWHATOC TWV ETIXELPOEWY, TWV OPYAVIOUWY KAl TWV KPATWV 0T0 PpUOLKO
nieplBaAov. Mpog autr tnv kateVBUvon, n Etatpeio evBappUlVeL T xprion dLALKWY pog to meptBailov
TeEXVOAOYLWVY Kal epyaleiwv AoyLopLKOU, OTIWG N €KOVIKA Slaxeiplon evépyelag kot n tnAspyaoia.

H Etatpeia £xeL avamtuel éva oxESLO TTOU ETIKEVTPWVETAL 0TNV UTEUBOUVN Slaxelplon TG EVEPYELOC Kol
0TN Helwon Twv ekmopnwy Sloéeldiov tou avBpaka. Na va Stachaliotel n Stadavela kat n Aoyodoaoia,
£xeL Beomiotel €vag aplOuog Baolkwyv SelKTwv eMISO0EWY ylo T HETPNON TNG MPOOSou MPoG TV
emitevén Twv OTOXWV Tou &V AOyw oxediou, efaodalilovtac mapdAAnia tn ouveyxn PeAtiwon twv
TEPLBAAAOVTIKWYV ETUOOCEWV.

Kata t dudpkela tng xpriong 2025, n katavaAwaon nAEKTPLKNG evépyelag aviABe og 698.880 kWh,
€vavtt 529.010 kWh to 2024. H avénon autn amodidetal kupiwg oto uPnAotepo eninedo
TIAPAYWYLKNE SpaoTnploTnTag KABWC KAl 0TNV EMEKTAON TWV SpacTnploTTWV TG ETatpeiag katd tnv
e€etalouevn nepiodo.

MPOKELUEVOU VO OVTLUETWITLOTEL N AUENUEVN EVEPYELOKN KATAVAAWGN TTOU GUVSEETOL UE TNV AVATTTUEN
Twv Spactnplotitwy TnC, To 2025 N Etatlpeio mpaypatomnoinos emévéuon UPoug €74.810 yla tnv
gykatdotoon 6eVtepou pwToBoAtaikol CUCTAUATOG 0T Hovada mapaywyng tng oto Kopwri, n omoia
TIPOUGLALEL TN HeYAAUTEPN KATOVAAWON EVEPYELAG. ITIC EYKATAOTAOELS QUTEC oTeyAleTaL N KUPLA
povada mapaywyng tng Etalpeiag kabwe Kot o peyaAUTePOG Xwpog ypadeiwy tng.

Onwg €xeL nén avadepbei, n Etalpeia cuppopdwvetal Slaxpovikd Le ThV oxUouod mepBarlovTikn
vopoBeaia, yeyovog TOU TEKUNPLWVETAL TOOO o Thv eToLla UTIOBOAN oTolKelwv Tou adopouv Ta
dBoplolya aépla mpoc tnv Eupwnaikn Evwon 6oo kal amno tn Sievépyela Evepyelakwv EmBewprioswv
YLO. TN CUYKEKPLUEVN EYKOTACTAON.

KatavaAwon nAektpikng evépyetag (kWh)

'Etog kWh
2024 529.010
2025 698.880

Exropmnég CO2 (tn)

‘Etog tn
2024 180
2025 222
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KUplot kivbuvol kot aBefatdotnteg

H Etalpeia ektiBetal og MOTWTIKO Kivbuvo, KivOUVO peuoTOTNTOC KAl YEVIKOTEPOUG KLWEUVOUG TNG
ayopag. Itn mapovoa £kBeon napatiBevral mAnpodopieg yla tnv €kBeon tng Etalpeiag oe kaBe Evav
OO TOUC QVWTEPW KIVOUVOUE, TIG TIOAITIKEG Kal TIG Stadikaoieg mou epapuolel yla TV EMUETPNON KoL
™ Slaxeiplon Toug. AVOAUTIKOTEPQ OTOLXELD YLt QUTEG TLG YVWOTOTOLRoELS iephapBdvovtal os Stadopa
ONUELD TWV OLKOVOULKWY KATAOTACEWV.

OL moAwtikée Staxeiplong kwduvou tng Etalpelag edapudlovtal cuoTnUatikd, ovalloviag to véa
S6ebopéva kat mpoaodlopilovtag ta opla avalnyng kivdUvou pe Baon tic EAeyKTIKEG SLOSIKAOLEG TTOU €XEL
Beomioel. OL moATkég Slaxelplong KwSUVOU Kol TA OXETIKA ouothuota e€etdalovial O TOKTA
SloOTAMATA  WOTE VO EVOWHATWVOUV TIG aAAAYEG TTOU TAPOTNEOUVIAL OTNV ayopd KOl OTLG VEEC
Spaotnplotnteg tng Etaupeioc.

Kivéuvog tiung

H Etalpeia ektiBetal oe petaBolic tng afiag twv MpwTtwv VAWV / gumopsupdtwy. O kivéuvog, mou
TIPOKUTTEL yla TNV ETatpeia and YetafoAéG oTig TIHEG ayabwy, sival eheyxouevog. H Etalpeia eAéyyel
YLl TUXOV amopeiwon TN aflag Twv amoBedTwy TNG AAAA KAl TWV AOLTIWYV TIEPLOUGCLOKWY TNG OTOLXELWY,
omnote epdavilovral TETolou eldoug evdeifelg Kal epooov cuvipExouv Adyol ana&iwaong, mpoBaivel otnv
amapaitntn omopeiwon, wWote n aflad TOUC OTI( OLKOVOULKEC KOTOOTAOEL VO TAUTIETAL HE TNV
T(POYLATLKA.

ZuvaAAaypatikog Kivéuvog

H Etatpeia, Slevepyei cuvaAlayEg o€ EEVO VOULOUA TOOO OTO OKEAOG TWV MMWANCGEWY 000 KOL 0TO OKEAOG
TWV 0YOPWV KOl CUVETIWG O Kivduvog elval uTtapKTOC.

‘000 adopd To OKEAOG TWV 0yopwv ToU adopd MPOUNBOELEC Ao TOUC EEVOUG OIKOUG, TO BAOLKO VOULOUOL
ouvoAAayng elvat to 6oAdplo HMA. H ocuvaAlaypatiki lootidio supw / Solapiou HMNA, mapdtl
mapouolalel SloKUPAvoelg Sev €Xel onuavtikn emibpaocn ota amoteAéopota xpnong. H Etalpeia
xpnotuomolel mapaywya (options-forwards) oe guvaAAaypa yla aviiotaduilon Kivduvwy and PetafolEg
GUVOAAQYLOTLKWY LOOTLULWV.

Me Baon TG MWANGCELG Kal TIC ELOTIPAEELG TNG o€ SoAdpLa, N ETalpeio KAAUTITEL OAEC TIG AYOPEG TNG OTO
1610 vopLopa KaL, EMOPEVWCG, N OTtoLa £KBeoN 08 GUVOANAYUATLKECG SLadOopEC EPLOPITETAL OTO TUAUA TWV
glonpagewy. Mo ta mAeovalovta LETPNTA 0 SONGPLA, N ETOLPELO CUVATTEL IPOBEoULAKA cUUBOAAL
Yl TNV QVTLOTABULON Tou cUVOAAQYUaTLKOU KvEUvou.

Kivéuvog enitokiwv

H Etalpeia 6ev €XeL 0TO evepyNnTIKO TNG ONUAVIIKA TOKOPOPA OTOLXELD, TA AELTOUPYIKA £0060 Kal Ol
TOELOKEG POEC OEV EEXPTWVTAL GNLLOVTLKA OTTO TG LETABOAEG OTLG TIUEG TWV EMITOKIWY. H ETalpeia kot
™Tv Sldpkela NG XPAONG €XEL OSAVELOKEG UTIOXPEWOELS. Tl TG SAVELOKEG UTIOXPEWOELC,
SlampaypateVETAL HE TIC TILOTWIPLEG TPAMEIEC TOUG OPOUC AMOTIANPWHNG Twv daveiwv, petafd Twv
omoiwv meplhapBavovTal Kol To EMITOKLO SAVELGHOU. JUVENWG, To UPOG TWV TOKWY Kal TO EMLTOKLO
Savelopou Sev eival eAeVBepa mpooappolopevo aAld amoteAsl avTikeipevo Slanpayudteuonc.
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EyyuroegLg

Me amnodaon Tou AlolknTtikol ZupBouliou kat kat’ e€aipeon divovtal eyyunoelg and tnv Etapeia pévo
OTOV TIPOKELTOL yla OUVOESEUEVEC ETALPELEG 1 OTA TAALOLO Ccuvepyaoiag os €pya amd to omoia
TPoaSoKATaL Koo 0deloC.

AtoKUOVON TLULWV EVEPYELAG KoL KIVEUVOL LOKPOOLKOVOULKOU TLEPLBAAAOVTOG

H Etalpeia ouveyilet va mapokolouBel tig e€elifelg oTIC ayopéG eVvEPYELAG KoL OTO €UPUTEPO
HOKpOOLKOVOULKO TieptBaAlov. H peTaPAnTOTNTA TOU KOOTOUG EVEPYELOC Kol HETOPOpwWY, oL
TANOWPLOTIKEG TILECELG Kal Ol ETAEKTIKEG SuoAeltoupyieg otnv edpodlaotiki aluoida evdéxetal va
EMNPEACOUV Ta ALTOUPYIKA £€06a Kal T mapadoxEg oxedlaouol. Me Bdaon Tig mAnpodopieg mou Atav
SL0B£01UEeG KATA TNV NUEPOUNVIO £yKPLONG TWV TIOPOVIWY OLKOVOULKWY KATOOTACEWY, N Aloiknon Sev
£YEL EVTOTILOEL GNUOVTLKA QPVNTIKY EMSpACn OTn XPNUATOOLKOVOULKN B€0n, TIC XPNHUOTOOLKOVOULKES
€TUSO0ELG N TIC TOUELAKES POEG TNC ETaupeiag.

ATO TNV apxn TOU olKovopLkoU €toug 2026, To maykoapLo meptBailov e€akolouBel va xapaktnpiletal
ord aUENUEVEC YEWTIOATIKEG eVTAOELS. EKTOC amd tov ouvexlopevo mohepo otnv Oukpavia, n véa
KALLAKWON TwV evidcswv otn Méon AvatoAr otic apxég tou 2026 £xel avadeifel mepaltépw TO
€UBPAUCTO YEWTIOALTLKO TOTTLO, HE TILBOVEG EMUITTWOELG OTLC AYOPEC EVEPYELAG, TIG SleBveic ePpoSLAOTIKE
oAuaoideg Kat To mayKkoopLo eumoplo (BA. nueiwon 31).

Evw oL ouvOnKeg AUTEG cUVSEOVTaL e AUENUEVN 0oTABELO OE TTIOYKOGHLO MiMed0, 0 TOUENG TNG AUUVAG
Kal tnG aodpaielog ocuveyilel va emtbelkvUEeL SLapBpwTLK avOeKTIKOTNTA. OL EVIEIVOUEVEC YEWTIOALTIKEG
EVTAOELG £XOUV 08NYNOEL TOAEG XWPEG VA SWOOUV MPOTEPALOTNTA OTLG SATIAVES YLAL TNV AUV KOL TNV
oaodalela, pe anotéAeopa tn Sapkn {ATtnon yla eE0mMALOUO Kol AUGELG TTou OXeTilovTal e TNV GUuva.

310 mAaiolo autd, n Aloiknon Bewpel OtL n Etalpeia Bploketal os kaAn Béon. OL KaBlepWUEVEG
Sladikaoieg Slaxeiplong kivduvwy, n Loxupn B£on otnv ayopd Kal n eMLXELPNOLaKT eVEALELO eMLTPEMOUV
otn Awiknon va mopakohouBei ocuvexwg TG e€eAfElC kOl VO QVTATTOKPIVETAL KOTAAANAQ OTIC
peTaBalAOpeVeG CUVONKEG.

FewmnoALtiko neptBaAAov Kot GUVONKEG TNG QLLUVTLKIG Ayopag

H Etalpeio Spaoctnplomoleital o éva maykdopo meplBaAlov mou xapaktnpiletal amd auvénuévn
vewmoAltikr aBeBatotnta. Ol cuvexllopeveg YeWTOMTIKEG e€elifelg, ocuumeplhappavouévng tng
OUVEXLONG Tou ToAépou otnv Oukpavia kal Twv petafarlopevwv ocuvBnkwv otn Méon Avatoln,
evbéxetal va oupPdalouv oe auénuévn petafAnTOTNTA OTIG eVeEPYELAKEG ayopég, oTlg Olebveig
£pobLaoTIKEG aAUGISEG KOl OTO TTAYKOGULO EUTOPLO.

Tnv 8la oTLyun, o Touéag auuvag kol aohaAelag mapouolalel Soplkn avOekTikOTNTA. H EVTEIVOUEVN
VEWTIOALTIKY) €vTaon €XeL 08nNynoeL TTOANEC XWPEC va. SWOOUV TIPOTEPALOTNTA OTLC SATIAVES yla Auuva
Kal aohaAela, pe amotéAsopa Tn Statnpolpevn IATNoN yLa OUUVTLIKO eEOTALOUO Kal OXETIKEC AUoELG. H
Awoiknon mopakoAouBel ouveXwE TIC YEWTTOAMTIKEG e€eAifelg Kal afloAoyel TIC IOAVEG EMUMTWOELG TOUG
oTLG 5paOTNPLOTNTEC, TN XPNMATOOLKOVOULKA BE0N KoL TLG TOUELOKEG POEC TNG ETalpelag.
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TeAwvelakoi Sacpol Kol EUMopLKA HETPA

Kata tn dtapketa tng meptodou 2025-2026, slonxbnoav r ovanpooapuocTnKAV OPLOUEVA SOGLOAOYLKA
KOL EUTTOPLKA PETPA O PACIKEG ayopEG. Me Baon To pelypo TPoiovTtwy Kal tn Soun Twv SUUPBACEWY TNG
Etalpeiag, 6ev OSlamiotwbnke kapia ouvocwwdng opvnTKR €Midpacn ot AmMOTEALCUATA, TN
XPNHUOTOOLKOVOULKA B€0n A TN peuoTtoTNTA Yo To £T0¢ ToU €Anée otic 31 AskepPpiou 2025. H Stoiknon
ouveyilel va mapakoAouBel To KavoviloTiko MAaioLo mpokelpévou va StachaAioel Tn cUPPOpPWaOn Kat
TNV €yKalpn Mapadocon Twv MPolovIwy.

Kivéuvog peuototntoag

Peuototnta: AmoteAel €vlelEn kaAudPng Twv BpaxumpoBeoUwyY UTMOXPEWOEWY ATO TIG TPEXOUOES
OTALTAOEL Kol uTtohoyiletal amd to Adyo tou kukAodopolvtog evepyntikoU peiov thv afia twv
amoBeATWY TPOG TIC PPaAXUTIPOBECUEG UTIOXPEWOELG. Ta HeyEDN avtholvtal amo tnv Katdotaon
XPNUOTOOLKOVOULKAG O£onG. Ma to 2025 kat To 2024 eixe wg akoAoUBwC:

Asiktng Peuototntag 2025 2024

Agiktng Apeong KukhodopoUv evepynTiko -

Pevotétntag (Quick = AnoBépata = 201.285.189 _ , 4, 167.164798 _ .9
Ratil) BpaxumpOBeCUEG UTIOXPEWODELG 68.552.090 119.372.561

MapdAAnAa yla tnv anodpuyn Twv KvdUvwy peuototntag, n Etalpeia dievepyel mpoPAen TapELOKWY
powv yla Tepiodo Tépav Tou €TOUG o€ pnviaia Baon £tol wote va etoodalilel otL Slobetel apKkeTd
SlaBéoipa yia va koAU EL TLG AELTOUPYLKEG TNG AVAYKEC.

H Etawpela €xel apecn mpoocPocn ot TMNyEC XPNUATOSOTNONG KAl LOTOPLKA Tpofaivel o€
avaxpnuatodotnon twv Bpaxunpdbeopuwv Savelakwy UTOXPEWOEWV TnG. H Etalpeia ekTipnd OTL n
avayxpnuatodotnon tou BpaxunpoBeopou davelopol TG Ba cuVeEXLOTEL Kol 6TO LEAAOV OTWG Kol 0TO
napeABov, omote autd kpLOel avaykaio.

H Etalpeia oguvexilel va Statnpel tnv «apxn TN EMXELPNMOTLIKAC CUVEXELOG TWV SpACTNPLOTATWY TNG»
KATA TNV oluvVTagn Twv XPNHUOATOOLKOVOWLKWY KATAOTAOEWV yla Tnv mepiodo mou €Anée tnv 31n
AekepPpiou 2025.

H riotoAnmrtikn Stafadpion twy Tapelokwy Stabecipwy Kot LooSuvapwy Ye BAon tov oiko
aflohdynonc S&P eival n mapakatw:

Mooa o€ eupw 31 AskepPBpiov 2025 31 AskepfBpiov 2024
A - 44.676
A- 310.652 -
A+ 42.699 7.237.588
B+ - 491.269
BB+ 32.301.017 2.639.637
BB 7.960.116 12.738.791
BB- 3.329.269 13.788.006
BBB- 5.344.100 1.007.044
Noutd 6.971 7.038
Z0volo 49.294.824 37.954.049
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Aettoupykoi Kivéuvol- AvOektikotnta tnG epodlactikng alucidag

O g€eli€elg mou Ba pmopoloav va EMNPEACOUV OPVNTIKA TNV EAANVIKN owKovouia €ival mépav Tou
eléyyou tn¢ Etaupeiag kat n Aloiknon Sev elval oe Béon va mpoPAeédel | va SloPAEPeL TIG TUXOV
EMUTTWOELG auTwv. Map’ 6Aa autd, n Atoiknon tng etatpeiag AapBavovrtog urt’ on tov e€aywyikod tng
XOPAKTAPA, TIOU EVOUVOUWVETAL OO TIG CUYXPOVEG TTAPOYWYLKEG EYKATAOTACELS TIOU KATEXEL OTNV
EAGSa, eKTIUA SLapKWE TNV KATAOTOON KAl TG TLOOVEG EMMTTWOELG TNG KAl AdUPAVEL €yKalpa Ol Ta
ovaykoio Kol Suvatd HETPA Kol EVEPYELEC Yl TNV EAAXLOTOMOLNGN TUXOV EMIMTWOEWV OTIC
6paoTNPLOTNTEG TNG.

O Asttoupyikol kivéuvol meplhappavouv emiong miBavég datapaxec otnv £hodlacTtikn aAucida tng
Etalpeiag, onwe n e€aptnon amd cuyKeKPLUEVOUG TTPOUNBEeUTEG yla Kplolpa efapTtipata Kal n €kBeon
O£ TIOYKOOULOUG EPLOPLOOUG TNG £PoSLACTIKNA G aluaidag i kaBuoTEPHOELS OTLC TTPOUN BELEG.

Mo TOV HETPLOOMO QUTWV Twv KwoLvwv, n Etalpeia Sivel éudoaon otn Siadopomoinon twv
TIPOUNBEVUTWY, OTLC LOKPOXPOVIEG EUTTOPLKEC CUUPWVIEG HE BAOIKOUG CUVEPYATEG KoL OTN dLoTrpnon
OTPOTNYKWY AmoBepdtwy ylo Kpiolwa UALKA. H Aloiknon mapakoAouBel cuvexwe TV amodoon twv
nipopnBeutwy Kal tig e€eAifelc otnv edpodlaotikn aluciba, pe otoxo tn StacdAALon TG EMIXELPNOLOKAG
OUVEXELOC KaL TNC EYKALPNG EKTEAECNC TWV TIOPAYYEALWY TWV TIEAOTWV.

KovovioTikag, §aywyLKOG EAEyXOG Ko KivBuvog cuppopdwong

H Etalpeia Spaotnplonoleital os éva LSlaitepa puBULlOevo epBAANOV KoL UTIOKELTAL OE KAVOVLOUOUG
eAéyxou efaywywv, SleBvr KOBEOTWTA KUPWOEWV KOL QTALTHOELS TIPOUNBELWY AUUVTIKOU UALKOU o€
mtoAatA£C Sikalodoalieg.

H un ocupuopdwon pe tnv oxUouoa VOUOBEesial Kol TOUG OXETLKOUC Kavoviopoug Ba pumopolos va
00NYNOEL O XPNUOTIKEG KUPWOELG, CUMPBATIKOUC TIEPLOPLOOUG, AELITOUPYLIKOUC TTEPLOPLOUOUC N PAGSN
™¢ etalplkng énung. H Etaupeia éxel Beomiosl mOATIKEC Kal Sadikacieg mou umootnpilouv Tn
OUpUOpdwWon HE T £PAPUOOTEN KOVOVIOTIKA TAQLOLO Kol TIOPOKOAOUBEL GUVEXWG TIG OXETIKEC
vopoBeTIkEG e€elielc. H Aloiknon Bewpel OTL n TAPNON TWV KOVOVIOTIKWY KAl GUUHOPDWTIKWY
analtioswv anoteAel Bactko otolyeio Tou cuvoAikol mAatoiou Slaxeiplong Kivduvwy tng Etalpeiog.

MoTWTKOG Kivduvog

Mooda o€ eupw 31 AekepBpiou 2025 31 AskepBpiouv 2024

EUMOPLKEG amALTAOELG 140.465.145 122.584.626
NOUTEG OMALTAOELG 5.355.007 3.742.629
Tpanelika Stab<oipa 49.294.824 37.954.049
EEtal 195.114.976 164.281.304

O MOTWTIKOC Kivouvog tng Etatpeiag amnodiSetal KUplwg OTLG EUMOPLKES ATIOLTHOELS TNG. OL EUMOPLKES
anattioelg tn¢ Eratpeiag yapaktnpilovrat ané vPnid Babuo cuykévtpwong, Adyw Tou MEPLOPLOUEVOU
oplBpol mehatwv. H Etatpeia mapéxel ayabad Kol UTNPECIEG HOVO OE OVAYVWPLOUEVA KOl TILOTWTLKA
Kava avtioupParlopeva pépn. Q¢ ek TOUTOU, O TIOTWTLKOG Kivbuvog eival kotd kUpLo Adyo
TiEPLOPLOUEVOG. H MoALTikn Tng Etatpeiag eival mapéxovral ayabd Kot UTINPECLEG UE TILOTWON O TIEAATEG
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adol mpwta umoBANBoULV og eAEYXOUC MLOTOANTITIKAG LKAVOTNTOC. ETUTALOV, OL EUTMOPIKEG ATMALTHOELG
napakoAouBolvtal cuveXwe yla va eAaxlotonolnBei o kivbuvoc amnod emodAleLeG.

EUMOPLKEG ATTOULTA OELG

H Etatpeia epapuodlet Tnv amhonotnpévn mpoagyylon tou AMXA 9 yla TNV €KTIULNGCN TWV AVOUEVOUEVWY
TUOTWTLKWYV {nuwv (ECL), n omola xpnolpomnolel pla emitpenopevn npoBAedn avapevopevng Inuiog yla
OMEC TLG EUTTOPLKEG amalTAoeLS. OL TP AyoVTEG ToU AapBdavovTat UTIOY N Yo Toug UTtoAoyLopoUg tou ECL
elvat oL g€ne:

e lotopika AeSopéva: MotwTtikol kivbuvol pe Baon otoptkd Sedopéva amod 2-3 £tn.

* Mpoodata dedopéva: AELoOAOYNoN TNEG TPEXOUOOC OLKOVOULKAC KATAOTAONG Tou odelAETn (T.X. amod
Snuootelpata, TMOALTIKOL KIvBuvoL yla TIC EMIXELPAOELG TIOU SpaOTNPLOTIOLOUVTAL O XWPEG WE
TIOALTIKY aotaBela, Onwg n amaAAotpiwon amo tnv KuBépvnon, aAAay£EC KAVOVIoUWV 1 actadn
OUVONKEC TTIOU EVOEXETAL VA EMNPEACOUV TNV OLKOVOULA).

* MeAAOVTIKEG OLKOVORLKEC ZuVONKeC: MPOoBAEYPELS yLO TNV TTAYKOOWLO OLKOVOULA 1] VLA GUYKEKPLUEVOUG
ToMElg (m.x. mtwon kAddou).

Mo TNV EKTIUNON TWV QVOUEVOUEVWY TILOTWTLKWY {NHULWYV, Ol EUTTOPLKEC ATIOLTNOELG £XOUV opadomolnBel
BAoEL KOWWV XOPAKTNPLOTIKWV TILOTWTLKOU KLV&UVOU O€ TPELG KOTnyoplec:

* Kpatikoi opyaviopol
*  Mn Kpartikol opyaviopol
*  Juvbedepéveg eTalpEiEG

Ol avopEeVOUEVOL CUVTEAEOTEC {nUiaG yla TOUG KPATIKOUC OPYavIoOHOUG Kal Ta cuviedepéva pépn
Bagoilovtal otnv epapuoyn Tou cuvteAeoTr oavapevopevng {nuiag mou ouvdéetal e T dladopEg
gmutokiwv moTWTIKAG abétnong («CDS») tng xwpag TpogAeuong twv mehatwy. To CDS eival éva
TP AYyWYO XPNHUATOOLKOVOULKO TPOLOV Tou apéxel aoddalion os nepintwon abétnong mAnpwpwy and
plo Ywpa N plo etalpeia.

OL avapevopevol cuvteheoTég Inpiag yla Toug Un Kpatikolg opyaviopoUl¢ Bacilovial oto LoTopLKO
TANPWUWV (LOTOPLKO TIPONYOULEVWV N ELOTIPAELUWY AOYOPLACHWY) Ylo TIWARCELG TTOU €XOUV VIVEL yLa
pLa epiodo 36 punvwv mpLy and to TEAOG TOU £ToUG, KABWE KOl OTLC OVTIOTOLXEG LOTOPLKEG TILOTWTLKEC
{nuieg mou onUELWBNKaV KATd TNV ev AOyw Ttepiodo.

Me Bdon autd, n mpoPAedn yia Inuieg katd tig 31 AskepPpiouv 2025 kat 31 AskepPplouv 2024
kaBoplotnke wg €ng:
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31 AskepBpiov 2025

MNocooto

Epmopikég NpopAedn Ka®ap6 mocod OVOLHEVOUEVNG MoTwTiKa
Huépeg QUITOUTAOELG anopeiwong anaitnong Tnuag (%) ATOUELWHEVAL
Tpéxovta 106.095.499 (123.528) 105.971.971 0,1% oxL
0-60 18.145.304 (109.473) 18.035.830 0,6% Oxt
61-120 8.520.447 (142.342) 8.378.105 1,7% 6xt
121-180 2.529.882 (74.678) 2.455.204 3,0% oxL
181-360 5.984.557 (360.520) 5.624.037 6,0% Oxt
360+ 409.778 (409.778) (0) 100,0% vau
ZUvola 141.685.466 (1.220.321) 140.465.146
31 AekepBpiov 2024

MNocooto

EMMOpPLKEG NpoéBAedn KaBapo mocd QVAUEVOHUEVNG MotwTtikd
Huépeg anautioeLg anopeiwong anaitnong Tnuag (%) ATOUELWHEVAL
Tpéxovta 101.253.622 (210.771) 101.042.851 0,2% oxL
0-60 18.322.442 (52.810) 18.269.631 0,3% Oxt
61-120 1.053.528 (21.797) 1.031.730 2,1% oxL
121-180 567.096 (12.981) 554.115 2,3% OxL
181-360 1.619.786 (116.763) 1.503.023 7,2% OxL
360+ 797.344 (614.068) 183.276 77,0% vai
ZUvola 123.613.817 (1.029.190) 122.584.626

H Etatpeia opilel wg aB£Tnon TIg EUMOPLKES ATMOLTHOELG TTOU €ival o kaBuoTtépnaon dvw twv 360 NuepwY
Kol SV UTIAPXOUV EYYUNOELC, SE60UEVOU OTL OL TEALKOL TTEAATEC TNG OVTOTNTAG Elval KUPLWG KUBEpvVNTIKOL
1 61eBvn ¢ opyaviopol e amopakpuopévo kivbuvo abétnong.

To LETPNTA KL T LooSUVAHA LETPNTWY, KABWC Kot oL KataB£oelg mpoBeapiag, Bswpouvtal oToXElD e
XOUNAG TUOTWTIKO Kivbuvo oludwva HE TV TUIOTWTIKY afloAdynon Tmou mpaypatonolidnke. O
motoAnmuikn Stafabuion kabe tpamelog eAndOn amd tov opyaviopd Standard & Poor’s (Omwg
eudaviletal otnv WotooeAida kabe Tpamnelag).

‘Ocov adopad TLG EUTTOPLKES KAl AOLTEC amalTrOELG, N ETalpeia Sev ektiBetal 0€ ONUOVTIKOUC TLOTWTLKOUG
KwdUvVoug, emeldn ot mehdteg tng Etalpeiog eival aglomoteg KuBepvnoelg kat AQuvTikEG Etatpeiec.

OL S1ebvelg ayopég ouveyilouv va amoteAoUV BaOLKr TIPOTEPALOTNTA TNG ETALPEIAG UE TIG EYXWPLES
TMWANCELC va avtutpoowrnievouy To 0,07% Tou cUVOALKOU KUKAOU EpYaCLWV.

Kedalalouxtkog Kivbuvog

O okomog tng Slaxeiplong tou kedalalouylkoUu Kwvduvou eival n e€aoddalion tng ouvexl{opevng
Spaotnplotntac tng Etalpeiag (going concern) yla va UTIAPXOUV LKOVOTIOLNTIKEG ATOSOCELS YLOL TOUG
HETOXOUG, yia va StotnpnOetl pia ldavikn keboAatouyikr) Sopn Kat yio va pelwBel to kdatog kedahaiou.

H Statrpnon A n mpooappoyr TG KedaAalouxtkng Soung, Uopel va yivel Eow TNG MPooapUoyn¢ Tou
TOoOU TWV HEPLOMATWY TOU KAaTaBAANOVTOL OTOUG HETOXOUG, TNG EMLOTPOdn UeTOXLkoU KedaAaiou
OTOUG HETOXOUC, TNG €K60ONG VEWV UETOXWV I TNG TIWANONG TIEPLOUCLAKWY OTOLXELWV yla Vo LELWOEL 0
Sdavelopoc.

H Etawpeia Sev Statpxel kepahalouyLko Kivouvo kabwc ol Bactkol Seikteg KepaAaLlaKrC EMAPKELOC Kal
PEUCTOTNTACG YlO. TIC TeAeutaiec SU0 XPAOELG AMOTUTIWVOUV HEYAAN PEUCTOTNTA KOl EMAPKELA OF
kedaAalo kivhong mapoAo mou UTIAPXEL SAVELOUOC.
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Kivéuvog KAtpatikig AN ayn¢

H Etalpeio katavoel tnv onuooia TG mMOyKOOULOG KALLOTIKAG OAAAYNC Kol Twv TePLBaAAoVTLKWY
InTnuatwv. OLkivéuvol KALLATIKAG aAAayn ¢ SnutoupyolV TTPOKANGELG YLa TIG SpaoTnpLOTNTEG LG, OTIWE
TO QUENUEVO EVEPYELOKO KOOTOC, N aoTAOsla TwV TIHWV EVEPYELAG KAl KAUoipwy, n dlakomr Tou
gvepyelokoU edoSlacpou, n un cuppdpdwon Ue Tn oxeTikn meptBallovtikr vouoBbeoia kat oL mBavEg
{NULEG OTLC EYKOTOOTAOELG O AOYW OKPALWV KALPIKWY PaVOUEVWY, HE amoTéAeopa Tibava {ntripata
dNUNG KoL TIBaVECG AELTOUPYLKEG SLATOPOYEC.

Qoto00, 0TNV MPOOTIAOELd pOC VO CUUBAAOUUE OTOV UETPLAOUO TETOLWV {NTNUATWY, £PYalOUACTE
CUCTNUATIKA yla TNV €loLloTomoinon twv mBavwy apvNnTIKWY EMUMTTWOEWY KOl OVTIUETWIT{OUE
TIPOANTITIKA TOUG KWVOUVOUG 0t OAEC TIC SpacTNPLOTNTEG HaC. SUUHOPPWVOUAOTE UE TNV Loxuouoa
nieplPaAlovTikry vopoBeoia Kol TIG OXETIKEG SLATAEELS, EVOWUOTWVOUUE PBLWOLUEG TIPOKTIKEG Kol
Sladikaoieg, kaBw¢ kal SlevepyoUpe OAEC T OmMAPAITNTEG EKTIUACELG TWV TEPLBAANOVTIKWV
ETUNMTWOEWV. ETUMAL0OV, OEOUEVOUNOTE VO OOKOUUE TIG ETUXELPNMOTIKEC MOC SpAcTNPLOTNTEG MUE
nieplarloviikd umevBuvo TpoOTo, avayvwpilovtag OTL N Tpootacia Tou mePLBAAAOVTOG, N
gfolkovopnaon evépyelag kal n dlatipnon twv GUOIKWY TOPWV ATIOTEAOUV QVATTOCTIOOTO UEPN TNG
UTIELBLVNC KAl BLWOLUNG ETILXELPNMOTLKAC AVATITUENC.

H Awoiknaon €xel aflohoynoel TIG MBAVEC OLKOVOLKEC ETTITWOELG TTOU oXeTilovTal Ue Toug Kivduvoug. Ot
OKOAOUBEC EKTLUNOELG EYLVAV OE CXEON LLE TLG OLKOVOULKEG KATOOTACELG:

¢ O avTIKTUTIOC TNG KALMOTLIKAG aAAayn G SEV OVOUEVETAL VA ElVOL OUCLWENC yLa TV TTEPLOSO CUVEXLONG
™G 8pacTNPLOTNTAC KAl TN BLWOLUOTNTA TG ETALPELOG KATA Ta EMOMEVA £TN,

¢ O avtiktumog tNg KALATIKAG aAAaynG Ml Twv Tapayovtwy (onwg n wdEAn wn Kal ot pébodot
andoPeonc) mou kabopilouv Tn AoyLoTiki afla Twv KN KUKAOGOPOUVIWY MEPLOUCLAKWVY OTOLXELWV.

¢ O avTiKTUTIOG TNC KALMOTLKAG aAAayn ¢ oTLg MPOBAEPELS TWV TOUELOKWY POWV TIOU XPNOLUOToLoUVTaL
OTLG EKTIMAOELG AMopEeiwang TG alag Xpriong Twv Un KUKAOGOopoUVTwY TIEPLOUCLAKWY OTOLXELWV.

H Alolknon katéAnée oTo cUUMEPAOUA OTL SEV UTIAPXOUV TTEPALTEPW ONUOVTLKEG OLKOVOULKEC ETIMTWOELG
ard Touc KvdUVoUG Kal TIG euKatpieg tng Etatpeiag yio tTnv KALLATKA aAAayr] T XpnUOTOOIKOVOULKEC
KOTQOTACELC.

MNpoPAenopevn e€€ALEN

H maykoopLla Suvapikr otov Topéa tng apuvag ocuveyilel va eéeliooetal, wBwvtag TIg KUPEPVAOELS va
ETUTOXUVOUV TNV AUENGCN TWV OUUVTIKWY TIPOUTIOAOYLIOUWY VwpITEPA amo O,TL ixe apyikad tpoPAedOel.
Auti n petafoln avtavokAd tnv auénuévn éudacn otnv eBVIKN achaAeLa, TNV Kuplapyia Kal tnv
TEXVOAOYIKN uTtEpOX —LOlWG 600V adopa Ta TPONYHUEVA CUCTHUATA EMLTAPNONG, EMIYVWONG TNG
KATAOTAONG KoL TTPOOTACLOC TWV SUVAPEWV. Me Bdon TLg TPEXOUTEC TIPOPBALYELG, OL TTAYKOGHLES
OLUVTLKEG Samaveg avapévetal va ¢pBacouv nepimou ta €2,09 tplg. To 2026, evioyUovTtag T
HOKPOTIPOBECN SOULKY) SUVALKI TIOU UTIOKLVEL TOV EKGUYXPOVLOUO TOU OTPATOU KAl TNV EVIOXUGCHN TWV
SuvatotAtwv.

Y10 mAaiolo auto, n Etalpeia SpaoTnplomoLEiTaL OE Lol 0yOpa TTOU XapaKTnplleTal and Loxupn Kot
auavopevn {ATNOoN yla CUCTHMOTA NAEKTPOOTTIKAG, BEPULKAG ATIELKOVIONG KoL VUXTEPLVAC OpOong
vPnAng anddoonc. OL apuvikol mpolUmoloylopol Twv KUPLWV Tteploxwv —€450 816. otnv Eupwnn, €1
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TPLG. eUpwW otTn Bopeta Apepikn kal €320 816, eupw avtiotolya otnv Acia-Elpnvikd kat tn Méon
AvaTtoAn— SnULOUPYOUV CNUAVTIKO EUMTOPLKO SUVAULKO, LE NN EVIOTILOUEVEG EUKALPIEC OE AUTEC TIG
TIEPLOXEC TIOU OVEPXOVTOL CUVOALKA OE TTEPLOCOTEPA Ao €6 S1o.

O opyaviopoc Avantuéng Emyelpioswv tng Etatpeiag, pe maykoouta spBéleta, e€aodaiilel tn otevn
€UBUYPAUULON UE TIC LETOPAANOEVEG TPOTEPALOTNTEG TWV TTEAATWY, TTAPAKOAOUBWVTAG TLG TACELG
OTLG OHUVTIKECG SATIAVEC KoL SLATNPWVTOG EVEPYN TIAPOUCLO OE BACIKEC ayOPEC. AUTO ETILTPETIEL OTNV
Etalpeia va evtomilel OXETIKA TTPOYPAUUATA TIPOUNOELWY OE TIPWLUO 0TASLO, VA ETILELWKEL OTPATNYLKES
OUVEPYAGLEC KOl TIPWTOROUALEG BLOUNXAVIKAC CULMETOXNG, KABWG Kal va UTIOOTNPLIEL TIC ATMALTHOELG
TOTILKAG TIAPAYWYNC, OTIOU AUTO KpIveTol OKOTILHO. OL §pacTnPLOTNTEG AUTEG OXL LOVO EVICXUOUV TIG
OXEOELG e eyXwpLoug Kat Siebveig evbladepopevouc popeic, aAld kal evioxUouv tn cUUBOAN TNG
Etatpeiag oToug oTOX0UG TNG EOVIKAC AUUVAG KaL TNG £BVLKNAC KupLap)loag.

ZUVOALKQ, TO KALPO QUEQVOUEVWY OLUUVTIKWV SATIAVWV O€ TIAYKOOULO TTiMEeS0, n EMEKTACN TNG OYOPAC
otnv omola aneuBuvetal n Etalpeia kat n kablepwpévn MpooPaocr] TN s MeEPLHEPELAKEG EUKALPLEG
amoteAoUV Lo oTtaBepn UmopLkn BAcn yla BLWoLUn avamttuén Kol LaKpoTpOBeaun oTpatnyLkn
g€EMLEN ( Mnyn: RSAdvisors analysis).

Feyovota PETA TNV NUEPOUNVia Katdotaong XpnUaTooKoVOULKNG O€aong

A.  Tov QeBpoudplo tou 2026, n Etawpeio e€aoddlloe vEeg OSECUEUTIKEG TOpAyyeAlEG amo
EUPWTAIKA KpATn LEAN Tou NATO Kat xwpeg TG Méong AvatoAng, cuvoAlkng aglag mepinou 20
EKATOUHUPLWV gVpw. OL mapayyeAieg autég meplAapfavouy TG00 YUAALd VUXTEPLVAG OpPaONG
000 Kol BEPUIKEG CUOKEUVEC TTOU TIPOCOPUOTOVTAL OE UTIAPXOVTA OTTIKA CUCTAATA.

B.  OLyeWmOATIKEG eVTAOELG TtapEPELVay o uPnAd emtineba. Népa and tov cuveXL{OUEVO TIOAEPO
otnv Oukpavia, n kataotacn otn Méon AvatoAn emdelvwOnKe TEPALTEPW OTLG APXEG Tou 2026,
unoypappilovtag tn ouveXL{OPEeVnN 00TABEL TOU TTAYKOOULOU TIEPLBAAAOVTOC. AV KAl QUTEC OL
e€elifelc ouvéBalav otnv avénon tng ofePaldTNTAC OTOUG TOUEL TNG EVEPYELAG, TWV
petadopwv Kal o€ emAeyUEVEG £hOSLAOTIKEG aluaideg, n dueon £€kBeon tng Etalpeiag oTig
TIANyeiloeg TepLloXEC elval meploplopévn. H Aloiknon cuveyilel va mapakolouBel otevd Tig
VEWTIOAITIKEG e€eAielg kal €xel Beomioel TIC KATAAANAEG SLOSIKACIEG YO TNV QVILLETWILON
TIUWOAVWY ETILXELPNOLOKWY ETILMTWOEWV. TAUTOXPOVA, TO LETUBAAAOUEVO EUPWTTIALTKO Kol SLEOVEG
TOTIO AOPAAELAC EVIOYUEL TN OTPATNYLKN ONUACLA TWV SUVATOTATWY ApLVAG Kal achAAELOC.

. 2ug 6 OePpouapiou, n Etalpsia evnuepwbBnke OTL TO €mMeVOUTIKO TnG OXESLO, TO Omolo
umtoPBANBnke oto mAaiolo Tou kaBeoTwtog evioxuong «Metamoinon — Epodlactikn AAuciba» (I
KUKAOG) tou Avarmtuélakol NoOpou 4887/2022 (kwdikde daxélouv YIME/07/8/02689/03)
ouunepAdOnke atov OploTtikod Mivaka Amoteheopdtwy AfloAdynong mou ekd60nke amo thv
apuodla apxn Ttou Ymoupyesiou Avamtuéng Kol eykplONKe ylo TO EMOUEVO OTASLO TNC
Sabkaoiag. H emévbuon adopd tnv enéktoon/Siadopomoinon twv UPLOTAPEVWY
EYKOTAOTACEWY TOpOywWyNg tng Etalpeiag kat tnv avamtuén vEéwv NAEKTPOOTTIKWY
OUOTNUATWY/TPoidVTWY  TAATPOPUAG, HE OUVOMKO TIPOYPOUUATIOHEVO  EMEVOUTIKO
nipoUmoAoyLlopo Tepimou 10 ekatoppuplwy eupw (Kivntpo dopoloyikng amaiiayng 20%) kat,
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KATQ TV NUEpoUNnvio £yKpLong TwV TIOPOVIWV OLKOVOMLKWY KOTAOTACEWY, Oev €xouv
ovayvwpLloTel TOOA OXETIKA UE TO B€ua QUTO.

A.  Itc 8 Amplhiou 2026, n Etaupesia uméypale otpatnylki ocupdwvia pe tnv Rheinmetall
Electronics GmbH yia tnv avamntuén, miotonoinon kot PEAAOVTIKI OELPLOKA TIOPAYWYI EVOG
otaBeponolnuévou ToAualoOBNTNPLAKOU NAEKTPOOTTIKOU OCUOCTHMOTOG, PBACLOHEVOU OThV
texvohoyia PHYLAX tng Etatpeiog. H cupdwvia mpoPAénel pakpompdBeoun Blopnxaviky Kot
TEXVOAOYIKI cuvepyacio pHeTaty Twv SU0 HEPWV Kal adopd TNV EVOWUATWON TOU CUCTHUOTOG
OTLG AUCELC OMTPOVIKWY oXnUatwv tng Rheinmetall. Yno tnv mpolmoBeon tng emituxolq
olokANpwong Twv ocuUUPWVNUEVWY SpacTNPLOTATWY OVATTUENG Kal TILoTomoinong, To
TPOYPAUUA AVOUEVETOL VA LETABEL 0TN AN CEIPLAKAC TOPAYWYNG, UE apXLIKN SEOUEUUEVN

a&ila oupPaong ou unepPaivel ta €40 exar.

Agv uTtapyeL Kavéva GANO YEYOVOG, TTEPAV TWV AVWTEPW, TTOU Ba UIOPOUCE VOl EMNPEACEL GNUAVTIKA
TNV OLKOVOULKH KATAOTOON Kol Topeia Tng Etatpeiac.

ABnva, 27 AntptAiov 2026
O AIEYGYNQN YMBOYAOZ O MNpodedpog

FEQPrIOz I. NANATEQPTIOY BAZIAEIOZ z. ZABBAIAHZ

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ
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‘Exk@gon AvegdpTntou OpKkwTtoU EAEYKTN

Mpog Toug MeTdxoug TNG
OEQN AIZOHTHPEZ MONOIMPOZQIMNH ANQONYMH EMIMOPIKH KAI BIOMHXANIKH
ETAIPEIA

‘Ex0eon EAéyxou £1Ti TwV XpnuLTOoOIKOVOUIKWY KL T OTAOEWYV

Mnvwun

‘Exoupe eAéyEel TIC XpnuaTooikovouikés KataoTdoeig Tng OEQN AIZOHTHPEZ
MONOIMPOZQMH ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA (n «ETaipgia») TTou
atroteAouvTal atoé Tnv Katdotaon XpnpaTtoolkovopikhg @éong tng 31 Aekepppiou 2025, Tig
KartaoTdoeig ZuvoAikoU Eicodniuartog, MetaBoAwy I8iwv KepaAaiwv kai Taueiakwyv Powv Tng
XpPNong mmou £Ane TNV NUEPOPNVia auTh, KaBWG Kal TIG ZNUEIWOEIG TToU TTEpIAGUBavouv
oucIWdEIG TTANPOYOpPiEG AOYIOTIKAG TTONITIKNAG Kal AOITTEG ETTECNYNHATIKEG TTANPOPOPIES.

Katd Tn yvwun Yag, ol CUVNUPEVES XpNUATOOIKOVOUIKEG KaTtaoTdoelg TTapouaiddouy UAoya,
a1rd KGO ouoiwdn atmown, Tn XpnHaTooikovopikr Béon Tng OEQN AIZOHTHPEZ
MONOIMPOZQMH ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA katd tnv

31 Aekepppiou 2025, Tn XpNUATOOIKOVOUIKA TNG £TTIOOCN KAl TIG TAPEIAKES TNG POES YIA TN
xpnan tmou éAnge Tnv nuepounvia aut cupewva e Ta AieBvA MpdTutta XpnUaTOOIKOVOUIKAG
Avagopdg (AIMXA), éTTwg auTtd £xouv uioBeTnBei atmod Tnv EupwTraikr ‘Evwaon.

Bdon MNvwung

Alevepynioape Tov €Aeyx0 pag cupewva pe Ta Aiedvi Mpotutra EAEyxou (AME), éTTwg autd
éxouv evowpatwBei otnv EAANVIKR NopoBeaia. O1 eubuveg pag, oUPewva Pe Ta TTPOTUTTA AUTé
TEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £KOEONG pag «EuBUveg EAeykTr yia Tov ‘EAsyxo
Twv XpnuaTtooikovopikwy Kartaotdoewvy. Eipaote avetdpTnTol atrd tnv ETaipeia cUp@wva pe
Tov AigBvr) Kwdika Acovtoloyiag yia EtrayyeApatieg AoyioTég Tou ZupBouAiou AieBvov
MpotutTwyv AcovtoAoyiag AoyIoTWY Kal TIG ATTAITACEIS OEOVTOAOYIOG TTOU OXETICOVTAI JE TOV
EAEYXO TWV XPNMOTOOIKOVOMIKWY KATAoTAoEWY OTnNV EAAGDA Kal £Xoupe EKTTANPWOEI TIG AANEG
OEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPQPWVA E TIG OTTAITACEIG TNG I0XU0UCOG VOUO0BEGiag Kal
Tou TTpoava@epopevou Kwdika AcovtoAoyiag. MioTeloupe 0TI T EAEYKTIKG TEKUNPIA TTOU
£XOUME ATTOKTAOEI €ival ETTAPKI KAl KATAAANAQ va TTapéxouv BAon yia Tn yvwun Jag.

AMAeG TTANpogopicg

To AloiknTIkG ZupBouAio gival utreuBuvo yia TIG AAAeS TTANpoopicg. O GAAEG TTANpOPOpPIES
mepiAapBavovtal atnyv ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouliou, yia Tnv oTToia yiveTal
oXeTIKA avagopd otnv «EkBean e1mi ANMwv Nopikwv Kal KavovioTIKwy ATTaITioewv», aAAd dev
TePIAAPBAvouV TIG XpNUATOOIKOVOUIKEG KATaoTACEIG Kal TV €KBEON €AEYXOU ETTI QUTWV.
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H yvwun pag e1Ti Twv XpnUATOOIKOVOUIKWY KataoTaoewv Oev KAAUTITEI TIG AAAEG TTANpOPOpPiEg
Kal dev EKQPACOUE UE TN YVWMN AUTH OTTOIACOATTOTE HOPPAG CUPTTEPAC A BIAC@AAIONG ETTI
QUTWV.

>€ OoX€on PE TOV EAeYXO POG €TTi TWV XpNUATOOIKOVOUIKWY KataoTdoewy, n euBuvn Pag givai
VO avayVWOOUE TIS GAAEG TTANPOYOPIES Kal, JE TOV TPOTTO AUTO, va £CETACOUNE AV AQUTEG gival
OUCIWOWG ACUVETTEIG PE TIG XPNMOTOOIKOVOUIKEG KATAOTACEIG 1 TIG YVWOEIG TTOU ATTOKTACAE
KATd TOV €AEyX0, 1] aAAILG QaiveTal va ival ouciwdwg eo@aiuéveg. Edv, pe Baon Tig pyaoieg
TTOU €XOUNE EKTEAEOEI, KOTAANEOUNE OTO CUUTTEPATHUA OTI UTTAPYXEI OUCIWOEG OPAAPA OE QUTEG
TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWMEVO! VA AVAPEPOUE TO YEYOVOG AUTO. Agv EXOUME
TITTOTO VO AvAPEPOUME OXETIKA PE TO BEUO aUTO.

EuBuveg Tou AloiknTikoU >upBouliou 1T TV XpNUATOOIKOVOUIKWY KaTAoTAOEWY

To AloiknTiké ZupBoUAio €xel TV €uBUVN yIa TNV KATAPTION Kal €UAOYN TTapouciaon Twv
XpNHOTOOIKOVOUIKWY KataoTdoewy oUp@wva he Ta Aigbvr) Mpdtutra XpnUaTOOIKOVOMIKAG
Avagopdg, 6TTwG auTd £xouv uloBetnBei atrd TNV EupwTraiki ‘Evwon (AMXA), éTTwg kai yia
EKEIVEG TIG BIKAIDEG EOWTEPIKOU EAEYXOU, TTOU TO AIOIKNTIKO ZUpBoUAIo KaBopilel wg
QTTOPAITNTEG WOTE VA KaBioTaTal duvaTr) N KATAPTIoN XPNHUATOOIKOVOUIKWY KATAOTACEWY,
atraAAQyHEVWY aTTO OUCIWOEG OPAAA, TTOU OQEIAETAI EiTE OE aTTATN €iTE 0 AABOG.

Katd tnv KatdpTion Twv XpnuaTooiKovouikwy Kataotdaewy, To AIOIKNTIKO ZupBouUAio ival
utTEUBUVO yIa TNV aloAdynaon TG IkavoTnTag TNG ETaipeiag va ouveyioel Tn 0pactnpidTnTd TNG,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, TA BEUATa TToU OXETICOVTAl UE TN
ouvexICopevn dpaoTnpIOTNTA Kal TN XPHON TNS AOYIOTIKAS ApXrS TNG ouveXICOPEVNG
0paoTnNEIOTNTAG, EKTOG Kal €dv TO AloiKNTIKO ZUUBOUAIO €iTe TTPOTIBETAI VO PEUCTOTTOINTEI TNV
Etaipgia | va diakoyel mn dpaoTtnpiotnTd TnG ) dev £Xel AAAN PEAAICTIKA EVOAAQKTIKA €TTIAOYN
a1Td TO VA TTPOREI O€ AUTEG TIG EVEPYEIEG.

EuBiveg EAeykTh yia Tov ‘EAgyxo Twv XpnuOTOOIKOVOUIKWY KataoTdoewv

O1 o16)0!1 Pag ival va atrokTHiooupe eUAoyn d1Iac@AAion yia To KAatd 1600 ol
XpNUATooIKoVouIKEG KaTtaoTAaoelg oTo OUVOAG TOUG gival ATTOAAAYUEVEG OTTO OUCIWOES
OQAAUQ, TTOU OQEIAETAI €iTE O€ ATTATN, €iTE € AGBOG, Kal va eKOWOOoUUE EKBEaN eAEYKTH, N
otroia TrepIAapBavel Tn yvwpun pag. H e0Aoyn dlac@aAion cuvioTd diac@AaAion uwnAou
eMTTEDOU, aAAG Bev gival yyunon 6T 0 £€AeyX0g TTou dievepyeiTal cUP@wva pe Ta AMNE, 61Twg
QuTa €xouv evowpaTwBei atnv EAANvIKA NouoBeaia, Ba evrotilel TTAvTa éva oUCIWOES
OQAAa, 6Tav auTd uTTdpxel. Z@AAparta duvaral va TTpokUWouv atrd arrdrtn f atrd AaBog Kai
BewpouvTal ouaiwdn dTav, JEPoVwUEVA A aBpoIoTIKA, Ba yTTopouce eUAOYa va AVAPEVETAI OTI
Ba ernpéalav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWVY TTou AauBdavovTtal Je BAcn auTég Tig
XPNUATOOIKOVOUIKEG KaTaoTACEIG.

210 TACiola Tou gAéyxou, oupwva pe Ta AMNE, 6TTwg autd éxouv evowuatwBei otnv EAANVIKNA
NopoBeoia, aokoUue eTTayyeEANATIKA Kpion Kal d1aTNPOUPE ETTAYYEAMATIKO OKETTTIKIOUO KA’
OAn Tn didpkela Tou eAéyxou. ETriong:

. Evrotifoupue Kal agloAoyouue Toug KIvoUvVoUug ouaidoug OPAAUATOG OTIG
XPNUATOOIKOVOUIKEG KATOOTACEIG, TTOU OQEIAETAI €iTE O€ aTTATN €iTE 0 AABOC,
oXedIalovTag Kal OIEVEPYWVTAG EAEYKTIKEG DIABIKATIES TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG QUTOUG KAl ATTOKTOUHE EAEYKTIKA TEKUAPIA TTOU €ival ETTAPKI KAl KATAAANAQ yia
va TTapéxouyV Baon yia T yvwun Jag. O Kivduvog un evToTTionou ouciwdous GOAAUATOg
TTOU OQEiAeTal O€ ATTATN €ival UYPNASGTEPOG ATTO QUTOV TTOU o@eileTal o€ AGBOG, KaBWG N
QTTATN UTTOPEI VA EPTTEPIEXEI CUMTTAIYVIA, TTAGOTOYPAIQ, EOKEMUEVES TTAPAAEIYEIG,
weudeig diaBefaiwoelg A TTapdkauyn Twv SIKAIdWY e0WTEPIKOU EAEYXOU.
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° Katavooupe TIg OIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTS TO
OXEQIAOHUO EAEYKTIKWY OIAdIKATIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO
TN dIATUTTWON YVWUNG ETTI TNG ATTOTEAECUATIKOTATAG TWV BIKAIDWYV ECWTEPIKOU EAEYXOU
NG ETaipeiag.

. Aélohoyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWY TTONITIKWY TTOU XPNOIMOTTOIRBNKav Kal
TO EUAOYO TWV AOYIOTIKWYV EKTINACEWY KAl TWV OXETIKWY YVWOTOTTOINTEWYV TTOU £YIVAV
atrd 10 AloIKNTIKG ZUPBOUAIO.

. ATTOQaIVOPAOTE YIa TNV KATOAANASTATA TNG XPprong atrd 1o AloiknTiké ZupuBouUAio TnG
AOYIOTIKAG apXAG TNG auveXICOPEVNG OpaoTNPIOTNTAG Kal Je BAon Ta eAEYKTIKA TEKUAPIO
TTOU QTTOKTHBNKAV yia TO av UTTdpxEl ouciwdng afefaidTnTa OXETIKA PE YEYOVOTa I
OUVONKEG TTOU PTTOPET va UTTOdNAWVOUV oucIwdn aBeBaldTNTa WG TTPOG TNV IKAVOTNTA
NG ETaipeiag va ouvexioel Tn dpactnpiotnTd TnNG. AV CUUTTEPAVOUNE OTI uioTaTal
ouo1woNG aBeBaldTNTA, EiNACTE UTTOXPEWHEVOI OTNV £KOECT EAEYKTH) VA ETTIOTACOUNE TNV
TIPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWY KaTtaoTaoewy 1, av
QUTEG Ol YVWOTOTIOINCEIG €ival AVETTOPKEIG, va IAQOPOTIOINCOUE TN yVwun Hag. Ta
OupTTIEPAoHATA Hag BaaifovTtal o€ EAEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI JEXPI TNV
nuepounvia TNG €kBeong eAeykTr. QoTOC0, HEANOVTIKA yEYOVOTA 1] GUVONKEG EVOEXETAI VA
£xouv wg atmmoTéAeoua n ETaipeia va Tauoel va Asitoupyei wg ouvexIouevn
opacTnPIOTNTA.

. AloAoyoUpe Tn GUVOAIKA TTapouaiaan, T Soun Kal TO TTEPIEXOMEVO TWV
XPNHATOOIKOVOUIKWY KATOOTACEWY, CUUTTEPIAANBAVOUEVWY TWYV YVWOTOTTOINCEWY,
KaBwg Kal To Katd 1000 01 XpNUATOOIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG
UTTOKEINEVES OUVOANAYEG KAl TO YEYOVOTA [E TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouaiaaon.

MeTagl GAAWV BePATWY, KOIVOTTOIOUKE GTO AIOIKNTIKO ZUPBOUAIO, TO oXedIalOpEVO eUPOG KAl
TO XPOVOdIAYPOUUA TOU EAEYXOU, KABWG Kal ONUAVTIKA eUpAPaTa Tou eAEyxou,
OUMTTEPIAQUBAVOUEVWYV OTTOIWY ONUAVTIKWY EAAEIWPEWYV OTIG OIKAIDEG ECWTEPIKOU EAEYXOU
EVTOTTICOUE KATA TN OIAPKEI TOU EAEYXOU HAG.

‘Ex0eon €1ri AAMA\wvV Nopikwyv K[ 1 KL vovioTIKwV ATTITHOEWV
‘Exk@son Aiaxeipiong Aioikntikou Zuufouldiou

To AloiknTikG ZupBouAio €xel Tnv euBUvn yia TV KatdpTion TnG ‘EkBeong Alaxegipiong Tou
AloiknTIKoU ZupBouAiou. H yvwun pag €1Ti Twv XpnuaTtooiKovouiKwy KataoTdoewy Ogv
kaAuTrTel TV ‘EkBeon Alaxeipiong Tou AloiknTiIKoU ZupBouliou Kal &ev eKQPAOUHE YVWUN
eAéyyou 11" autrg. H euBuvn pag eival va avayvwooupe tnv ‘EkBeon Alaxeipiong Tou
AloIknTIKoU ZupBouAiou Kal, Je ToV TPOTTO auTo, va eEETACOUNE €AV, e BAoN Tov €AeyXO HOG
ETTi TWV XPNUOATOOIKOVOUIKWY KATaoTAoEWY, Ol TTANPOQOPIES TTOU TTEPIEXOVTAI O€ QUTHV gival
OUCIWOWG EOPOAUEVEG ] QOUVETTEIG JE TIG XPNUATOOIKOVOWIKEG KATAOTAGCEIG 1) TIG YVWOEIG TTOU
QTTOKTACOUE KATA TOV EAeyX0 pag. Me BAon aTTOKAEIOTIKA AQUTH TNV £pyacia KAt £Qappoyn Twv
QTTAITACEWY TNG TTapaypaPou 1, TTEPITTTWOEIS aa’, afy’ kal B’ Tou dpBpou 1541 Tou N.
4548/2018, onueIWVOUUE OTI:

(a) Katd tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTiKoU ZUpBouliou £xel KATapTIoOEi
oUPQWVA JE TIG I0XUoUOEG VOUIKEG attaiTiioelg Tou ApBpou 150 Ttou N. 4548/2018 kai To
TTEPIEXOUEVO AUTHG AVTIOTOIXEI JE TIC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG
xpnong mou €An¢e Tnv 31 Aekeufpiou 2025.
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(B) Mg Bdon Tn yvwon TToU aTTOKTACOUE KATA Tov €Aeyx0 uag, yia Tnv OEQN AIXOHTHPEZ
MONOIMPOZQMH ANQNYMH EMIMOPIKH KAl BIOMHXANIKH ETAIPEIA kai To
TePIBAANOV TNG, dev £xoupe evToTTioEl ouoIWOEIG avakpifeleg otnv 'EkBeon Alaxeipiong Tou

AloiknTikoU ZupBouAiou.

ABrva, 29 AtrpiAiou 2026

D00 G Opkwroi EAeykTég ALE.
AM ZOEA 186

AAECavdpog — MNéTpog BeAdEkNG, OpkwTdg EAEYKTAG AOYIOTAG
AM ZOEA 26141



Katdotaon XpnUoTtoolkovouLKng 6€ong

31 AskepPBpiov 2025

31 AekepPpiov 2024

Mood o Eupw Znu.

EvepynTtiko

I610XPNOLLOTIOLOUEVA EVOWLLOTA TIAYLA OTOLXELOL 18. 19.620.267 17.533.837
AuAa TEPLOUCLOKA OTOLXELO 19. 15.132.392 7.480.515
AlKowpata Xprong EVOWHOTwWY mayiwv 26. 1.494.372 938.677
Enevdloelg og akivnta 20. - 641.662
NOUTEG LOKPOTIPOBECUECG AMMALTAOELG 151.919 138.671
AvaBal\opeveg popoAOYIKEG ATIOULTHOELG 13. 1.536.532 768.413
20VOAO pn KUKAODOPOUVTOG EVEPYNTLKOU 37.935.482 27.501.775,46
AmnoBéuata 15. 76.381.755 68.091.717
EUTTOPLIKEG QAT OELG 16. 140.465.145 122.584.626
AoUTd XpNLATOOLKOVOLLLKA OTOLXElDL 21. 211.388

NOUTEG QTALTHOELG 16. 5.355.007 3.742.629
MpokataBoAEg yla ayopég amobepdtwy 5.923.996 2.855.413
Tapelokd Stabéoiua kat looduvapa 17. 49.329.654 37.982.130
20voAo KukAodopoUVTOG EVEPYNTIKOU 277.666.944 235.256.514,94
ZUVOAO EVEPYNTIKOU 315.602.426 262.758.290,40
Mood o Eupw Znu.

16w Kepdahara

MeToxKo kedpaAalo 22. 8.514.000 8.514.000
AmoBepatika 22. 4.058.587 5.317.161
Képdn/(Tnuieg) €1 véov 22, 146.033.840 89.435.695
Z0voAo 18iwv kepalaiwv 158.606.427 103.266.856,14
YTOXPEWOELG

Advela 24. 87.133.006 39.342.575
Yrtoxpewos’tq TIOPOXWV TIPOoWTILKOU Aoyw €€660u and 11 307.214 233.955
TNV unnpeoia

Ynoxpewoelg piobwong 26. 989.681 491.721
KpaTikég emuyopnynoeLg 14.009 50.623
Z0VOAO HOKPOMPOOECULWY UNIOXPEWOEWV 88.443.909 40.118.873,69
YTOXPEWOELG OE TPOUNOEUTES 25. 35.572.311 29.877.939
YnoxpewoeLg piobwong 27. 519.124 451.526
Adavela 24. 499.003 26.424.468
JUUPBATIKEG UTTIOXPEWOELG 28. 1.093.934 1.115.385
Yroxp£won arnd ¢popo eLl00SAUATOG 12. 15.431.121 14.308.481
AeSouleupéva £€06a Kal AOUTEG UTIOXPEWOTELS 25, 15.436.597 47.194.761
2Z0VOAO BpayunpPOBECUWY UTIOXPEWCEWV 68.552.090 119.372.560,57
ZUVOAO UTOXPEWCEWV 156.995.999 159.491.434,26
Z0VOAO 18iwv Kepalaiwv KoL UTIOXPEWCEWV 315.602.426 262.758.290,40

Ol onpelwoelg oTig oeAideg 39 £wg 89 amoteAoUV AvVamOOTACTO HEPOC AUTWYV TWV XPpNUOTOOLKOVOULKWY

Kataotdoswy.

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ



Katdotaon 2uvoAikoU EloodApatog

Mo tnv xprion mou €Anée 31 AskepPpiov

31 AskepPBpiouv 2025

31 AskepBpiov 2024

Mood o€ Eupw nu.

MwAnRoeLg 8. 428.261.172 349.221.647

Kbéotog mwAnBéviwy 9. (294.281.758) (241.834.211)
Mekto képSog 133.979.414 107.387.436
Noutd éco6a 9. 500.937 300.247

‘E€oda Sloiknong 9. (14.602.319) (9.584.858)
‘E€oda S1aBeong 9. (4.128.747) (3.441.014)
‘E€oda €peuvag Kat avamntuéng 9. (5.127.306) (4.791.348)
Znuia amopelwaong EUMOPLKWY OTTALTCEWY 16. (212.000) (510.660)
Nouna €€o6a 9. (139.526) (163.943)
AnoteAéopata eKUETAAAEVONG 110.270.453 89.195.861
XpNHOTOOKOVOULKA £0060 10. 170.985 284.141

XPNULATOOLKOVOLLKO KOOTOG 10. (5.674.608) (4.759.254)
KaBapo XpNnLOTOOLKOVOULKO OITOTEAECLOL (5.503.623) (4.475.113)
Kép&n/(Znpuiéc) mpo pépwv 104.766.831 84.720.748
Dbpog elcodnpatog 12. (24.312.307) (19.880.497)
AvaBaiAopevog dopog 13. 764.965 709.278

KaBapd képdn/(Znuiég) xpriong 81.219.488 65.549.529
Aoutd cuVOAIKA eloodnpata

Ztoeia mou &€ Oa petadepOolv oto anotéAeopa

Amnolnuiwaon anoxwpnong NPocwritkou 11. (14.336) (49.442)
MpoBeoulakd cuupoAata 331.265

Avafairopevog dopog 13. 3.154 10.877

Nond cuvoALKA eloodpata tng Xpriong Hetd popwv 320.083 (38.565)
ZUYKEVTPWTIKA OUVOALKA ELc08rpata LeTa and ¢popoug 81.539.571 65.510.964

OLonpelwoelg otig oeAideg 39 £wg 89 amoteAoUv avamOomAcTO HEPOC AUTWV TWV XPNUOTOOLKOVOULKWV

Kataotaoswv.

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ



Kataotaon MetafoAwv 16iwv Kepalaiwv

Mo o £10¢ Tou €Anée Tov AekéUBpLo

Mood o€ eupw Metoyko kedpdAano TaKTIKO OMOBEUATIKO Nound anoBepatikd  AmoteAéopata €1 vEOV ZUvolo 8iwv keparainv
YnoAouro 1 lavouapiou 2024 8.514.000 4.096.574 1.220.587 40.424.730 54.255.891
ZUYKEVTPWTLKA GUVOAIKA LoodApaTa yLo T Xpron

Képdn xpriong 65.549.530 65.549.530
Mot 6uVONKa EL00SAUATO META artd GOPOUC (38.565) (38.565)
ZUYKEVIPWTIKA GUVOALKQ ELGOSHATA LETA oo HOpOUG - - - 65.510.965 65.510.965
Zuvalhayég pe LoLoktnteg TG Etaupeiog

Mepiopara (16.500.000) (16.500.000)
ZuvoAwkég ouvaAlayEg pe Loloktiteg The Etatpeiog - - - (16.500.000) (16.500.000)
Ynéhouro 31 Aekepppiov 2024 8.514.000 4.096.574 1.220.587 89.435.695 103.266.856
Yréhowro 1 lavovapiou 2025 8.514.000 4.096.574 1.220.587 89.435.695 103.266.856
ZUYKEVTPWTLKA OUVOAIKA ELooSApaTa yLo TN Xpron

Képdn xpriong 81.219.488 81.219.488
Mourd cuvolKa eLoodApATO META oo GOPOUG 320.082 320.082
ZUYKEVTPWTLKA GUVOALKG ELGOSHATA META a6 $HOpOUG - - - 81.539.570 81.539.570
Zuvahayég pe LoLoktnteg TS Etaupeiog

Mepiopata (26.200.000) (26.200.000)
MeTadopd oo TO TOKTIKO amoBEeUOTIKO 0Ta KEPON ELG VEOV (1.258.574) 1.258.574 -
ZuvoAwkég ouvaAlayEg pe Woloktiteg Thg Etatpeiog - (1.258.574) - (24.941.426) (26.200.000)
Ynéhouro 31 Aekepppiov 2025 8.514.000 2.838.000 1.220.587 146.033.839 158.606.426

OLonpelwoelg otig oeAidec 39 €we 89 amote AoV OVATIOCTIOOTO HEPOC OLUTWV TWV OLKOVOULKWY KATAOTACEWV.
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Kataotaon Tapelakwyv Powv

o to £tog mou €Anée tov AskéuPplo

Moaod os evpw nu. 31 AskepPpiov 2025 31 AskepBpiou 2024
TOMELAKEG POEG ATLO AELTOUPYIKEG SPAOTNPLOTNTEG
Képbog petd popou el0odnuaTog 81.219.488 65.549.529
MpocapuoyEg yla
ATIOOBECELC EVOWUATWY TIOY WV 18. 1.803.394 1.586.367
ATooBEoeLg SIKALWUATWY Xpriong 26. 509.353 441.441
AmooBEoelg GUAWY mayilwy 19. 218.049 138.908
(Avaotpodr)/ Anopeiwon anattoswy 212.000 510.660
Anopeiwon amobguatog 3.408.864 1.689.503
AmnooBeon eniyopnynoswv (36.614) (304)
(Képdn) / Znuieg amod amnotiunon noapaywywv (211.388) 48.987
(Képdn) / Znuieg amod cuvolhaypatikeg Stadopég 2.406.515 (365.348)
(Képdn) / Znuieg amod S1dbeon evowpatwy mayiwv (2.165) (3.254)
KaBapd xpnHaTOOLKOVOULKO KOOTOG 10. 4.765.465 4.558.208
DOpog EL0OSHNATOG 12. 23.547.343 19.171.219
117.840.304 93.325.914
MetapoAég o€
(AUEnon) / Meiwnon ota anobéuata 15. (11.698.902) (6.167.757)
(Ab&non) / Melwon otig mpokataBoAEg (3.068.583) (602.938)
(AVEnon) / Meiwon oTIg EUTIOPIKEG KAl AOUTEC QTTALTAOELG 16. (22.746.234) (78.512.660)
AUEnon / (Melwon) oTLg EUMOPLKEG Kol AOLTIEG UTIOXPEWOELS 25. 7.635.568 (4.047.091)
MNpoBAedn anolnuiwong mpoowrnikou 11. 73.259 54.392
AbEnon / (Meiwon) otig cUUBATIKEG UTIOXPEWOELG (21.451) (3.289.327)
TOUELAKEG POEG ATTO AELTOUPYLKEG SPAOTNPLOTNTES 88.013.960 760.533
KatapAnBévteg dpopot 12. (23.189.668) (13.505.675)
KatopAnBévteg toKoL (5.181.031) (4.584.492)
KaOap£ég TaELaKEG POEG A0 AELTOUPYLKEG SpAOTNPLOTNTES 59.643.261 (17.329.635)
TopELOKEG POEG ATIO EMEVSUTLKEG SpaLOTNPLOTNTES
Ayopad EVOWHOTWY KAl AUAWY OToLXElWV evepynTikoU (11.169.153) (10.005.743)
‘Ecoba amoé nwAnon nayiwv 18. 47.693 2.055.528
TokoL eloTpaxBEvTeG 163 18.411
KaOapEg TAUELAKEG POEG ATO EMEVOUTIKEG SpaoTNPLOTNTES (11.121.297) (7.931.803)
TOHELAKEG POEG ATLO XPNHATOSOTIKEG SpACTNPLOTNTES
ArnomAnpwpn Savelopou 24. (122.166.419) (139.300.876)
Advela avaAndBévta 24. 144.446.951 154.162.424
AromAnpwpEg kedpahaiou pLobwoswv (493.294) (451.553)
Mepiopata mAnpwBévta (59.700.000) (10.000.000)
KaBOapég TaUELOKEG POEG ATIO XPNHATOSOTIKEG SpAOTNPLOTNTES (37.912.762) 4.409.995
KaBapn avénon ota tapelakd Stabéotpa Kat .ooduvapo 10.609.203 (20.851.443)
Tapelaka Stabéoiua kat toodvvapa 1 lavouapiou 17. 37.982.130 58.916.668
SUVOAAQYUOTIKES SLapOpPES 738.321 (83.095)
Tapeiakda Stabéopa Kot tlooduvapa 31 Askepppiov 49.329.654 37.982.130

OL onuewwoelc otig oehideg 39 £wg 89 amoteAoUV AVAMOOTACTO UEPOC QUTWV TWV OLKOVOULKWY

KOTOLOTAOEWV.

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ



ZNUELWOELC €T TWV XPNHUATOOLKOVOULKWY Kataotdoswv

1. Fevikég mMAnpodopieg yia tnv Etatpeia

H Etatpeio apykd pe tnv emwvupio «OAAHE AISOHTHPEZ YWHAHS TEXNOAOTIAY Avwvupog Epmopikn
Kat Blopnyavikn Etatpeio» bp0Bnke to 1997. Tnv 12.11.2003 katoxwpndnke ato Mntpwo Avwvlpwy
Etapelwv (DEK 24 Noegupplou 2003) n EM-17442/12.11.2003 amodacn pe tnv omoia eykpiBnke n
Tponormoinon tou dpBpou 1 TOU KATOOTOTIKOU TNC Kal N enwvupia tng Etalpeiag €ywve «OEQN
AIZOHTHPEZ Avwvupoc Epmopikn kot Biopnyavikr Etatpeia» kal edpelel mAéov otov Anpo Kpwriag, emt
™¢ odou lwavvou Metaéa, ap. 57.

Me Bdon tig Statdéelg tou N.4548/2018 mpootédnke n A€ «povompdowrn» otnv enwvupia, n onoia
HMETA amd auth thv alayn sivalt: «OEQN AIZOHTHPEX Movonpdowrnn Avwvupog Epmoptkn Kot
Blopnyxavikr Etatpeia».

H Etalpeia Spaotnplonoteital otnv Mapaywyn kat Epnopia AtoBntipwyv YdnAng Texvohoyiag pe kUplo
OVTIKELLEVO TNV KATOLOKEUH AAAWVY OTITIKWY OPYAVWY KAl EPWY TOUC.

EVSELKTIKA, 0TOUG TEALKOUC XPOTEG TTOU XPNOLomoLloUV mpoiovta tng O£wv AloBntrpeg cuykataléyovtal
TO Iwpa Twv Apepkavwy Melovautwy, opddeg tng Opoomnovsiakng KuBépvnong twv HMA, Tomikeg
AOCTUVOULKEG Auvapelg otig HIMA, ol Zounbikég EvomAeg AuvdApelg, n Avtitpopokpatiky Opdda tng
Aotuvopiag tng Zoundiag, ot EvomAeg Auvapelg tng EABetiag (Armasuisse), Tou MmaykAQVTEG, TNG
FraAAlag, ItaAiag, Kpoatiag, tng Auotpaliag, ZAoBeviag, Astoviag, MoAwviag, lvbovnolag, MoptoyaAiog kat
™¢ OAAavéiag.

ErutAéov, ol EWSikéc Auvapelc tng Aegpomopiag tne Italiag, ol Meppavikeg ElSikég Auvapelg BSE, o
FEpUAVIKOC ZTPATOC, 0 BEAYLKOG ITpaTOC, ol EvomAeg Auvapelg tng AlyUmtou, ol EVomAeg AUVAELG KoL N
MNpoedpikr) Ppoupd H.A.Eppatwy, o XIAlavog STpatog, o Tpatog tng Bpaliliag, o Stpatog Tou Naklotay,
0 2TPOTOG TNG Zykamolpng, 0 TpaTtog Tou Katap, ol ZuvoplodUlakeg Tou Baoiheiou Taoudikng ApaBiag,
n Actuvopia & to Nautiko Twv Auvapewyv Autodapuvag tng lanwviag, n EBvikn Aotuvopia tou Mepou, To
Yroupyeio Apuvng tou Hvwpévou BaotAeiou, ol Auvapelg tng Aotuvopiog & ol €vomAeg SUVAUELG TNG
Ouavsiog kat ot EAAnvikéG EvomAeg Auvapelg elvat TEALKOL XPriOTEG TTOU XPNOLOTIOLOUV TA TTPOTOVTA TNG
gTaLpEiag.

H £6pa tnc Etalpeiag Bpiloketal otnv 080 lwavvou Metafa 57, oto Kopwri Attikrg, ABriva. H Etalpeia
éxeL AptBud FEMH: 002502801000.

OL etoleg XpnUOToOolKOoVoULKEG Kataotdoelg tng Etalpeiag (epe€AC Ol OLKOVOULKEG KATAOTACELC)
gykpiOnkav amod to Alolkntiko JUUPBoUALO TNG, 0TLG 27.04.2026 Kal UTIOKELVTOL O€ £YKPLON OO TNV TAKTLKA
M'evikn Zuvéhevuaon tng Etatpeioc.

Nepwypadn Spactnplotitwv

H ©OEQN Alcbntrpegc Movonpdowrnn Avwvupun Epmoptkn kot Biopnxavikn Etalpeio (epe€ng «n Etapeion)
OpOOTNPLOTIOLEITOL OTNV TOPAYyWYN KOL EUMOPIO LG HEYAANG TOLKIALOC aoBnTipwy, Kol TLo
OUVKEKPLUEVA TIAPAYEL CUCTAUATA VUXTEPVAG Opaconc, Bepuikd cuotnuata (BepULkeg SLOTTPEG) KaBwG
Kol GAAO TMPWTOTUTIO NAEKTPOOMTIKO €EOTMALOUO Kol cuoTAuaTa yla £papUoyEG otnv Apuva Kol Thv
Acdadlela.

YKOTOG TG ETalpesiag elval n mopaywyr), cuvinpnon, €MLOKEUN Kal n eumopia mpoioviwv uPnAng
texvoloylag, alobntripwv Kol opyAvwyv OpULKAC OMEIKOVIONG, OMTIKWY OPYAVWY, OTTOCTAGLOUETPWY,
OpYAVWY NUEPAOLOG TOPATAPNONG KAL VUXTEPLVNG TTAPATHPNONG, TPoiovtwy uPnAng texvoloylag kat
ULKPONAEKTPOVIKNG, N mapoxn Kabe eidouc mAnpodopiag kot GUUBOUANC OXETLKA LE TN AELTOUPYLO TWV WG
avw Tpoldviwy, n aviutpoowrieuon f/kat Stapecoldpnon otn cuvan kdbe siboug cupBaong pe
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OVTIKEIUEVO TA TIPOIOVTO QUTA, N EVNUEPWON TMPOCWNWV Yyld TIC WG AVW EPYACIES, N TaAPOXH
GUUBOUAEUTIKWY UTINPECLWYV O€ EEVEC KOl EAANVIKEG ETALPELEG.

H Etalpeia eival onuepa €vag amd Toug NYETEG TNG AYyOopAg OE CUOTHMATA VUXTEPLWVAG OpaAcNG yla
OTPOTLWTLKEG ePapLOYEG Kal epapUoyEC aodaleiag, Le EYKOTACTACELG IAPOAYWYNG KOL KEVIPLKA ypadeia
otnv ABrva.

OL KUpLEG KATNYOPLEC TPOTOVTIWY Elval OL TAPAKATW:

o  Movokuala kat Sikuala VUXTEPLIVAC Gpaong

o OMAOKANPWHEVN OELPA SLOTITPWVY VUXTEPLVIG OPACNG KAl BEPLLKNG OUTELKOVLONG

e ALOMTPEC yLa vuXTePLVN 08AyNnon Kal avoPadbuLopéva KiT ylo TeBwpaklopéva oxnpota

®  JUCTNAUOTO VUXTEPLVNG OPAONG KAl BEpULKNG OMEKOVIONG yLa oxAuata kat PndLakég
TIAATHOPUEG

OAa ta poiovta tng «OEQN AIZOHTHPEZ Movomnpoowrnn Avwvupog Epmoptkn kot Blopnxavikn Etatpeio»
gival cupPatad kat TANPpwW¢ SOKLUAOUEVA UE OTPATLWTLKA PoTuna, Sivovtacg épudoacon otnv tapoxn uPnAng
ardS0o0ng Kal EPYOVOULKA TIPONYHUEVWY CUCTNHUATWY TTOU aufavouv tnv achAAELo Kot TG EMEO0ELG TWV
OTPOTLWTWY KOTA TN SLAPKELA TWV VUXTEPLVWV ATIOCTOAWV.

OAa ta cuotiuato aloOntripwy Tne Etalpeiag eAéyyovtol auaotnpd, akKOAOUBWVTOC TIC OTPATIWTLKEG
TumornoLlnuéveg Sladikaoiec Sokipuwv Kot ta vPnAotepa Kpitipla Stachaiiong motdtntag Kot eAéyyou. H
Etatpeia Siatnpel 0otnua Aloxeipiong Mowdtntog, to omoio eivol cUUGWVO PE TIC QTALTAHCELS TOU
npotunou EN ISO 9001:2015 kot 2Uothpa MepiBardovtikng Aloxeipiong tou mpotumou EN 1SO
14001:2015.

OL eyKATAOTACELG KOATAOKEUNG KAL TO IPOCWTLKO TG ETatpeiog Stabétouv adela aodaleiag tou NATO yla
£€pya mou adopolv TNV GUUVa.

Ynokataotipata
H etalpeia Stabétel ta akdAouBa unmokatacTApaTa, ypadeia Kol EpyooTacia mapaywyng:

* lwadvvou Meta&a 57 - Kopwri - Epyootdolo KataoKeUng,

* lwdavvou Meta&d 62 - Kopwri - Epyootdolo KaTaoKeUng,

*  BaoW\éwg Fewpylou 7 - ABRva - MNpadela,

*  Itpatnyn 7 - ®obén-Wuyiko - Npadeia,

*  2°yAu Nataviag -MapkomoUAou -Kopwri — Epyactrplo kot ypadeia

Tov loUAlo 2025, n Etalpeia anéktnos €va olkomedo 7.600 TeTp. LETPWV TIEP. AKPLBWC OMEVAVTL OTLC KUPLEC
EYKATAOTAOELG TNC, TO OTOLO TPOOPILIETOL VIOl Lo EVOEXOUEVN EMEKTAON TNG MAPOYWYLKAC LKAVOTNTOG TNG
etalpeiag oe S1adopeC ypAUUES TTAPAYWYNAC.

2. Baon kataptiong Twv OLKOVOULKWY KataoTtaoswyv

OL mapoUOEeG OLKOVOULKEG KOTOOTAOELG TNG ETatpeiag yia tn xprion mou £€Anée tnv 31 AskepuPpiouv 2025
TMEPLNOUBAVOUV TIC OTOMLKEG OLKOVOWLKEG KATAOTAOCEL( TNG Etalpeiag oL omoleg €xouv KOTOPTLOTEL
oUpdwva pe ta Alebvr) Npotuna Xpnpatoolkovoulkng Avadopag (edetng AMXA) tou ZupBoUAlou
AeBvwv Noylotikwy Mpotunwy (ede€ng AAM) kot T Alepunveleg tng Emtponig Atepunvelwy twv AMXA,
OTWC aUTA £xouVv uLoBeTNBel amo tnv Evpwnaiki Evwon.
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3. Apxn tnc ouvex{opevnc SpaotnPLOTNTOG

H Aloiknon tng Etalpeiag ouvétate tig OlkoVOUKEG KaTaoTdoelg pe Baon tn apxn tng ocuvex{Opevng
Spaaotnplotntac, AapBdavovtag unton Toug XPNUOTOOLKOVOULKOUG TTapAyoVTEG Kal To BaBud otov omoio
ennpealouv TN Astoupyia tnG Etaipeiag, kabwe cuudwva pe TIC UTIAPYXOUOEG TIPOPAEPELG KAl TOUG
SlaBEoLHoUG XPNUOTOOLKOVOULKOUG TIOpouUG, N Aloiknon dev €xel mpoBean 1 avaykn va pEUCTOTIOLCEL
BpaxumpdBeopa meploucLakad otolxeia tng Etalpeiag. Ot mpoPAEYeLg tng Etaupeiag, Aappdvovrtag urtogn
TIG TBavEG HeTABOAEG oTnV gUmoplkr TNG amddoaon, dnpoupyolv eUAoyn mpoodokia otn Aloiknon otL N
Etalpeia Slabétel emapKeic MOPOUG yLa va CUVEXIOEL ATTPOCKOTTO TNV EMXELPNUATLKA TS Spactnplotnta
0TO gyyUC LEAAOV.

Q¢ £k ToUTOU, N Etawpeia cuveyilel va uloBetel tnv apyn tng "ouvexldopevng Spaotnpldtntog” Kotd tnv
KATAPTLON TWV OLKOVOULKWY KATAOTACEWV yLa TN xprion mou €Anée otig 31 AskepPpiou 2025.

o. Baon empuétpnong

Ol OLKOVOULKEG KOTAOTAOELS €xouv cuvtaxBel cUpdwva Pe TNV apx TOU LOTOPLKOU KOGTOUC I TOU
TEKUOPTOU KOOTOUG, €KTOC amod TIG MPoPALPELS yla amolnULWoel ouvtaélodoTnonG MPOoowWILkoU, TLC
UTIOXPEWOELS MIoBwoNng ToU EMIUETPWVTIAL OTNV Tapoloa afiot kal To AOUTd XPNHOTOOLKOVOULKA
TIEPLOUGCLOKA OTOLXELQ TTOU ETUUETPWVTAL OTNV VAo agia.

B.  A&lTOUPYLKO VOULOUO KOl VOULOUO TTOPOUGCLOONG
Ol OLKOVOUIKEG KATOOTAOELC TAPOUCLAloVTIaL O €UPW, TO OMOL0 €lval TO AELTOUPYLKO VOULOUA TNG
Etatpeiag.

Ot cuvaAlaypatikeg Sladopég (kEpdn 1 {nuieg) mou MPOKUTITOUV Omd TOV SLOKOVOVIOUO QUTWV Twv
OUVAAAQYWV KoL OO TN UETATPOTI O€ VOULOUATIKA OTOLXELO OTO TEAOG TOU £TOUC QMO TO £€VO VOULOUO
OTO AELTOUPYLKO VOULOUO KOTAXWPOUVTAL OTNV KOTAOTACN OMOTEAECUATWV.

OMa ta mood oti¢ OLkOVOULKEG KaTaoTAaoelg oTpoyyulomolouvTal otnv MAncléatepn XALada, ektog edv
avadépetal Stadopetikd. Q¢ ek ToUTOU, AOYW TNG OTPOYYUAOMoOLinGnG, Ta oTolyeia mou epdavidovral wg
oUVOAO. 0g OpLOPEVOUC TIIVOKEG eVOEXETAL va PNV gival aplBuntikd abpolopata Twv otoleiwv mou
TiponyouvTal.

4. Xpnon Kplong Kot eKTIUNOEWV

o. Kploelg

Katd tnv KaTaption oUTWV TWV OLKOVOULKWV KOTAOTACEWY, n Sloiknon €xel mpoPel oe kploelg kal
EKTLUNOELG TIOU eTNPEAlOLV TNV £hOpUOYr TWV AOYLOTIKWY TIOALTIKWVY Kal Ta avadepOUeVa TOoA TwV
TIEPLOUCLOKWY OTOLXEIWV KOl UTIOXPEWOEWY, TWV E008WV Kal TwV ££08WV. Ta MPAYHATLKA OMOTEAECHATA
propel va Slad£pouv amo AUTEC TIG EKTLUNOELG.

OL ONUOVTIKEG Kploelg mou €ywvav amod tn Sloiknon Katd tThv €popUOY TWV AOYLOTIKWY TIOALTIKWVY TNG
Etatpeiag kat ot Baolkég MNYEC oPEPALOTNTAG TWV EKTLUNOEWY NTAV OL IBLEC PE QUTEG TTOU TtepLeypAdnKaY
KOl OTLG TIPONYOUEVEC ETNOLEG OLKOVOULKEG KATAOTAOELG KOL £XOUV WG EENC:

KaBaph psuoctonotioun afia anofspdtwyv (Znpeiwon 15)

H Etalpela xpnoLUOTIOLEL TNV KPpion TNg TOU AmMOpPPEEL AMO TNV EUMELpia TNG oTov KAASo otov omoio
Spaotnplomoleital ylo va KAVeL TV KaAUTepn Suvatr eKTUNON TWV MEAAOVTIKWY TLUWV MWANONG Twv
amoBepatwy TNG. e otabepn BAon, oL TPEXOUOEC TLLEG TIWANGNG TIOU EMLKPATOUV aKPLPWE TIPLV KAl HETA
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TNV NUEPOUNVIN TWV OLKOVOULKWY KOTAOTACEWY XPNOLLOTIOL0UVTOL WG BAOCN YLA TNV TIPAYHATONONoN TWY
EKTIHAOEWY, EKTOC €AV UTIAPXEL BeBaldoTnTa OTL TA ATMOBEUATO KATA TNV NUEPOUNVIO TWV OLKOVOULKWY
Katootdoswv BOa SlateBolv oe TPOKABOPLOMEVEG NUEPOUNVIEG OTO MEAAOV HE QTMOTEAEOUO Ol
EKTLLWHEVEC TIHEC MWANCNG KATA TG NUEPOUNVIEC OIUTEC VAL XPNOLLOTIOLOUVTAL YL VA YIVOUV OL OXETIKOL
uTtoAoyLlopotl.

DApog eloodnparog (Znueiwon 12)

H mpoBAedn yia popo eloodrpartog pe Baon to A.A.M. 12 untohoyiletal pe ektipnon twv ¢popwv mou Ha
kataBAnBouv otic popoloyLKEG apxEG kot TepAapBavel Tov TpExovta ¢pOpo EL0OSAUATOC yLa KABE xprion
KaL tpoPAedn yLa Toug mpocBeTouc popouc mou Tbavov va pokUPouv e HeAAoVTIKoUE GopoAoyLkoUg
eAéyyouc. H tehikn ekkabdaplon tou ¢popou elcodApatog mBavov va amokAVEL amod To OXETIKA TTOod T
ormola £youv Kataxwpnbel oTic XpNUOATOOLKOVOULKEG KOTOOTATELG.

B. Noapadoxég katl afePaldtnTes eKTiUNONG
H KOTAPTLON TWV OLKOVOWLKWY KATOOTACEWV amottel and tn Alolknon vo mpoPoivel g eKTIUAOELS Kal
mapadoxEC, oL omoieg emNPEALOUV TIG YVWOTOTIOLOELG OTLC OLKOVOULKEG KATAOTACELC.

OL eKTLUAOELC Kal oL Kpioelg Baoilovtal os dedopéva mou Bacilovtal otnv egumelpio Kol og GAAOUG
TIAPAYOVTEC, CUUTIEPIAAUBAVOUEVWV TWV TIPOCSOKLWY ylat LEANOVTIKA YEyovOoTa, OL OToieg Bewpouvtatl
€UNOYEC UTIO OUYKEKPLUEVEG CUVONKEC.

AUTEG OL EKTLUAOELG Kal o padoXEG amoteAouyv Tn Baon yio tn AP n anopAcewy OXETIKA UE TLG AOYLOTIKEG
0€leg TWV MEPLOUCLAKWY OTOLXELWY KAl UTIOXPEWOCEWVY TtoU Sev ival dpeoa Slabéolueg amod AAeg mnyEg.
OL AOYLOTIKEG EKTLUNOELG TTOU TIPOKUTITOUV, £€ 0pLOUOU, oTavLa Ba givol LOEC e TAL OXETIKA TIPOYHOTLKA
anoteAéopata. Ol eKTIUACELG KAL OL TTAPASOXEC TTOU EVEXOUV TOV KIVEUVO VO TIPOKOAEGOUV GNUOVTLKES
HETABOAEG OTA TTOOA TWV TIEPLOVUCLAKWY OTOLXELWV KAL TWV UTIOXPEWOCEWY EVTOC TNG EMOUEVNG XPHONG
TIAPOUCLALOVTAL TTAPOKATW.

NpoBA£Peig yia entodpaleic anattoelg (Inpeiwaon 16)

OL TpoBAEPELC ylO OVOUEVOUEVEC TILOTWTIKEG {NUIEC ylO EUMOPLKEC QTIALTAOELS KoL OUMUPBATIKG
TIEPLOUCLOKA OTolxela uTtoAoyilovTal o ATOUKO eminedo OTav UTIAPXEL €VOELEn amopeiwong. Mo TIg
OTTALTAOEL KAl TA CUMPBOTIKA TEPLOUCLOKA oTolxeia Xwplg €voelén amopelwong, oL avapevOUEVES
TUOTWTLKEC {Npieg Baoilovtal ota LoTtopikd dedopéva og cuVOUACUO Pe LEAAOVTLKOUG LOKPOOLKOVOULKOUG
TIAPAYOVTEC TTOU £TNPEA{OUV TOV TILOTWTLKO KivoUuvo, Omw¢ o Kivéuvog xwpag. Ta avopEVOUEVO TTOGOOTA
{NULWV emLKaLpomoLloUVTaL 0€ KABE nuepopnvia avadpopag.

5. AN\ayEg — YioBetnon véwv MNpotunwy, Altepunvelwy, AvaBewpioewy Kot
Tpomomnoloewv vdlotapevwy MNpotunwv ano tnv Evpwnaikni Evwon (EE)

a. Néa Mpotumna, Alepunveieg, AvaBewpnoelg kot TPOMOMOLNoELl UPLOTAUEVWY MpoTUTTwY Ta
orola €xouv tebel og LoXUL Kal €xouv uloBeTnBel amo tnv Evpwnaikn Evwon

Ao tnv 1 lovouapiou 2025, n Etawpesia/o Oplog uwoBétnos OAeg T alayég ota AMNXA Omwg
uoBetBnkav amno tnv Evpwnaiki Evwon (“EE”) mou oxetifovtal pe Ti¢ epyaoieg tng/Tou. H uoBétnon
ouTr 8ev €Xel eMLPEPEL ONUOVTIKEG EMUMTWOELG OTLC XPNUOTOOLKOVOULKEG KATAOTAOELG TN ETalpelag/Tou

Ouidou pe e€aipeon tv ULOBETNON TWV TAPAKATW.(N OLKOVOMLKN ovTOTNTA Ba MPEMEL VA YVWOTOMOLEL
OAAQYEC OTLG ONUOVTIKEG AOYLOTIKEG TIOALTIKEG TNG KOL OXL OAOL TOL VEX TIPOTUTIAL E LOXU EVTOG TOU £TOUG.
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B. Néa MNpotuna, Altepunveieg kot Tpomomolnoelg uplotapevwy Npotunwy ta onoia ev €xouv
okopa tebel og LoxL 1 dev €xouv vLoBeTNOel amnd tnv Eupwrnaikni Evwon

Ta akoAouBa Néa AMNXA, AvaBewpnoelg oe AMXA kot Alepunveieg €xouv ekdoBel amod 1o TupPoulio
AteBvwv Aoylotikwy Mpotunwy (“XZAAN”) ald Sev TéBnkav oe LoXL yLa TROLEG eEPLOSOUG TToU apyilouv
v 1 lavouapiou 2025. Autd rtou oxetilovtal Ue TI§ epyacieg tneg Etatpeiag/tou Opilou mapouvoidlovtal
o Katw. H Etatpeio/o Opiog .

e ANXA 18 «Mapouciaon KoL yVWOTOMOLNON OTL( OLKOVOULKEG KOTOOTACELSY (LOXUEL yLol ETHOLEG
nepLodoug tov apyxilouv tnv 1n lavouvapiov 2027 1 HeETa)

Tov AntpiAlo tou 2024, to AleBvég ZupBoUALo Aoylotikwy Mpotimwv (IASB) mpo€Pn otnv £kdoon evog véou
MpotuTmou, Tou AMXA 18 to onoio avtikadiota to AAM 1 «Mapoucicon Twv OKOVOULKWY KATAoTAGEWVY..

To VEo AOYLOTLKO TIPOTUTIO ELOAYEL TLG AKOAOUBEC PACLKEG VEEC QTIALTAOELG:

e Ol OLKOVOULKEC OVIOTNTEG UToXPeoLVTAL va Toflvopouv OAa ta €o0oda kol ta £€oda ot TEVTE
KATNYOPLEG OTNV KATAOTOON OTMOTEAECUATWY, NTOL: AELTOUPYIKEG, EMEVOUTIKEG, XPNUATOSOTIKEG,
Slakomeioec SpactnploTNTES Kot HOpoL EL60SNUATOG. OL OLKOVOULKEG OVTOTNTEC UTIOXPEOVVTAL ETILONC
va mapoucolalouv £va VEO, OPLOUEVO UTIOOUVOAO Asttoupylkol kEpdoug. Ta kaBapd KEPSN TNC
OLKOVOLLLKNG ovtotntag Sev Ba petaBAnboulv.

e Ta pétpa anodoaong, omwc opilovtal amnod tn Stoiknon (Management Defined Performance Measures
— MPMSs), yvWOTOTIOLOUVTOL CUYKEVIPWTIKA O pia eviaia onpeiwon ot XPNHUATOOLKOVOMLKEG
KOTQOTACELC.

o [lapEXoVTalL CUYKEKPLUEVEG 08NYleC OXETIKA pe Tov TPOMo opadomnoinong twv MAnpodopLWwV OTIG
OLKOVOLKEG KOTAOTAOELG.

ErtumtAéov, OAEG OL OLKOVOULKEG OVTOTNTEG UTIOXPEOUVTOL VO XPNOLUOTIOLOUV TO UTTOOUVOAO AELTOUPYLKOU
KEPSOUC WG onpelo EKKIVNONG yLOL TNV KATAOTAGCT TAUELNKWY POWV OTAV TAPOUGCLAIOUV TLG AELTOUPYLKEG
TOUELAKEG POEG UE TNV Epeon péBodo.

To NpotuTo tibetal og oYL yla eTROLEG tepLOSoUC avadopdg Tou eklvouv TV N Hetd tnv 1 lavoudplou
2027 kol emTpEmnetal n vwpitepn edappoyr). To MpoTuno auto Sev £xel akoun uloBetnBel amod tnv
Eupwraikn Evwon.

e AMNXA 19 «Ouyatpwkég stalpeie¢ mou Sev amoteAoUv ctalpeieg dnpooiov evdiladEpovtog:
N'vwotomnotioelg ” (o€ LoV yLa TAOLEG TEPLOSOUG TToU EEKIVOUV TNV 1) META TNV 1 lavouapiou 2027)

Tov Mdto tou 2024, to AleBvég ZupBoUAo Noylotikwy Mpotunwy (IASB) mpoéfn otnv ékdoan evog
véou [Mpotumou, tou AMXA 19, To omnoio eMITPETMEL OTIC BUYATPLKEG ULAG MNTPLKAC ETALPELOC TIOU
£KSLOEL ETOLEG EVOTIOLNUEVEG OLKOVOULKEG KATOOTACEL yia Snudota xprion pe Bdaon ta Aoylotikd
npotuna AMXA, va ebappdlovv ta Aoylotikd mpodtuma AMNXA UE UELWHEVEG QATOALTHOELG
yvwoTtomnotjoswyv. OL Buyatplkég mou emiAéyouv va epappocouv to AMXA 19 Ba eakolouBoulv va
edapuolouv TIC OMALTAOEL] QVAYVWPLONG, EMUMETPNONG KAl TTAPOUCIAcNG oTa AOUTd AOYLOTKA
nipotuna AMXA aA\a dev Ba xpetaletal va ebapUOcoLV TIG AMAITHOEL YWWOTOMoinong ota Aound
AOYLOTLKA TIPOTUTIOL EKTOC av opiletal SLadopeTIKA.

To MNpotumo Tibetal og oYU ylo €TNOLEC TeEPLOdoUG avadopdg Tou fekvolv TV N Hetd Ttnv 1
lavoudplou 2027 Kal eMITPENETAL N Vwpitepn ebappoyn. To Mpdtumo autd €xel uloBetnBel amd tnv
Eupwrnaikn Evwon.
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o Tpomnomnotioelg otV Tafvounon Kot EMLUETPNON TWV XPNLOTOOLKOVO KWV HESWV (TPOTOTOLAOELG
ANXA 9 ko ANXA 7) (edappoletat oTig ETAOLEG AOYLOTIKEG TIEPLOSOUC IOV EEKLVOUV TNV 1 HETA TNV
1 lavovapiovu 2026) :

Ot tporomnotfoelg Sleukpvilouv OTL ULa XPNUOTOOLKOVOULKA UTIOXPEWGN TOUEL va. avayvwplletal Kotd
NV «NUePOoUnVia SLaKAVOVIOUOU» KAl ELOAYOUV WG ETILAOYH AOYLOTIKAC TIOALTIKAG TNV Al on avayvwpLong
XPNUOTOOLKOVOULKWY UTIOXPEWOCEWY Tou Slakavovilovtal He T XpAon NAEKTPOVIKOU GUGTHUATOC
TANPWUWV TPV oo TNV nuepopnvia Stakavoviopol. EmumAgov Sleukpvioelg mepltdapfdavouv thv
TafLVOUNON TWV XPNHATOOLKOVOLKWY TIEPLOUCLOKWY OTOoLXelwv TTou cuvdéovtal Ue ESG xapaKTnpLoTKa
MEOW TPOOHETWY 08NYLWV OXETIKA LLE TNV AfLOAOYNON TWV EVOEXOUEVWV XOPAKTNPLOTIKWY. Mepaltépw,
£xouv TpooTeBel Sieukpivioelg avadoplkd pe Savela xwpig Sikalwpa avaywyng (non recourse loans) kat
pe péoa mou ocuvbéovtal cupPatikd (contractually linked instruments), écov adopd ta Baotkd

XOPAKTNPLOTIKA Twv &V AOyw ouppatikd ouvdedeuévwyv PECWV Kol TOV TPOTO |E TOV Omoilo
Sladopormolovvtal and XpnUATOOLKOVOULKA OTOLXEla EVEPYNTIKOU HE XOPAKTNPLOTIKA Xwplg Sikaiwua
ovaywyne. EmumAéov, €xouv evowpatwBel mapdyovteg o npénel vo AapBavel urdyn pia statpeio katd

Vv a€loAOyNon TwV TOUELOKWY POWV TIOU UTIOoTNPI{oUV £Va XPNLOTOOLKOVOULKO OTOLXELD EVEPYNTLKOU UE
XOPOKTNPLOTIKA Xwpi¢ Sikalwpa avaywyng (n dokwur “look through”).

OL TPOTOMOLINOELG amalToUV MPOCOETEC YVWOTOTIOLNOELC YIa ETEVOUOELC OE CUUUETOXLKOUC TITAOUG TTOU
EMPETPWVTAL oTNV gVAoyn afla pe képdn 1 {nuieg mou mapouctdlovtal ota Aoutd cUVOAKA €c06a

(FvOCl).

Etfoleg BeAtiwoelg ANXA Tpomonotjoelg ota AMXA 1, ANXA 7, ANXA 9, AMNXA 10 ko AAN 7
(edappoletan oTig ETAOLEG XPNOELG TTOU EEKvOUV TNV R HeTd Thv 1 lavouapiou 2026):

Ytg «Etioleg BeAtiwoelg ota AAN kot ANXA - Topog 11» mou e€€6woe otig 18 louAiou 2024 to SupBolALo

Twv AleBvwv Aoylotikwy MpotiMwv dnuootelBnkav TPOMOMOLoELS TIoU TieplAapBavouv Sleukplvioelg,
arAornolroelg, SlopBbwoelg Kol aAlayEC oTa mapaKATw MNpotuma:

ANXA 1 Mpwtn edpapuoyr Twv AlebBvwv MpotlTwv XpnUaTooLlkovouLkng Avadopdg- AoyLoTIKN
QVTLOTABOULONG KATA TNV TTpWTN edapuoyn

ANXA 7 Xpnuatoolkovoulkd Méoa: N'VwoTomoLRoELG:

-Képbog N {NULA KATA TNV armoavaywpLon

-Tvwotomnotoelg Stadpopwv petatl evAoyng agiag Kot TLHAG cUVAAAAYNG

-I'VWOTOMOLAOELG TILOTWTLKOU KLvdUvou

AMNXA 9 XpnUATOOLKOVOLKA HEDQ,

-ATtoavayvwpLon UTIOXPEWCEWY UioBwaong

-Twun cuvaAAayng

AMXA 10 Evomolnuéveg OlKOVOULKEG Kataotdoelg — MpooSLoplopog eVOG «EK TWV TPOYUATWY
gevtoloboyou”

AAN 7 Katdotaon Tapelakwyv Powv-MéBobdog Kéatoug
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Ol tpomornotioelg tou AMXA 9 anocadnvilouv:

® TG amoKALoeLlg HeTall tou AMNXA 9 kat ANXA 15 Ecoda and JupBacelg pe NMeEAATEG OXETIKA LE TNV
OPXLKN ETLUETPNON TWV EUTTOPLKWY ATIOLT | GEWV

e 1O {NTNUO OXETLKA LLE TO TTWG £VAC ULOOWTN G AOYLOTLKOTIOLEL TNV QTTOOVAYVWELON KLOG UTTOXPEWONG
pioBwong oxetikad pe to AMXA 9.

H tpomomoinon oxetikd e tnv Slaypadr umoxpewoswv uicbwong woxVEL HOVO ylo UTIOXPEWOELC
pHLoBwoewv Tou €xouv Slaypadel KATA r) HETA TNV £vapen TN eTAOLAC EPLOSOU avadopdg KOTA TNV
omoia epapuoletal yla mpwtn ¢popd n Tpomonoinon.

OL TPOMOTIOLROELG LOXUOUV YLt AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV ) LETA TNV
1 lavouapiou 2026 kal eMITPEMETAL N vwpitepn edapuoyn).

e Tponomnowoslg oto AMXA 9 kat AMXA 7 «IUUBACEL NAEKTPLKAG EVEPYELOG OO OVOVEWOLUEG
ninyéo» (edpappoletal oTLG ETHOLEG XPROELG TTOU EKLVOUV TNV R HeTd Thv 1 lavouvapiov 2026)

Y11g 18 AekepuBpilou 2024 to upBoUAto Twv AleBvwv AoyloTtikwv MpotiTwy SNOCIEVCE TPOMOMOLACELS
ota AMXA 9 kat AMNXA 7 OXETIKA e CUUBACELG TOPAYOUEVNG ATIO GUGLKEG TINYEC NAEKTPLKNG EVEPYELQC.
JKOTIOC TWV TPOTIOTOLOEWV OUTWVY £ival vo amotunwBolv KaAUTEPQ OL ETIMTWOELS TWV GUOCIKWV Kot
ELKOVIKWY OUUPBACEWY NAEKTPLKAG EVEPYELAC OTLG OLKOVOULKEG KOTOOTACELG,

IMLo CUYKEKPLUEVA OL TPOTIOTOLNOELC TtepLAaBAVOUV:

*  SLEUKPLVIOELC OXETIKA e TNV ePapUoyn TWV ATALTOEWV «18iog xprnong»

*  ETUTPEMETOL N AOYLOTLKI) OVTLOTABOULONG OTAV QUTEG OL CUUPACEL XPNOLUOTIOLOUVTAL WG HECA
ovTLOTABULONG

*  TPOOBNKN VEWV ATAITHOEWY YVWOTOMOLNoNG YLO VO UIMOPECOUV OL EMEVOUTEG VA KATAVOI 00UV
v enibpacn AUTWV TWV CUUPACEWY OTN XPNUOTOOLKOVOULKA artdS0a0n Kol TG TOUELOKEG POEG
NG eTaLpeiog.

OL Tpomonolnoelg Ba npénel va ehappolovial yla THOLEC TEPLOSOUC TToU £eKvolv TNV 1 UeTd Tnv 1
lavouapiov 2026 Kal EMITPEMETAL N vwpitepn edbapuoyn.

e Tponomnowjoslg AAM 21 «OuL Embpdoselg twv MetaBoAwv ot ZuvaAlaypotikég looTylieg:
Metadpaon oe YrnepnAnOwplotiké Nopwopa Mapovoiacng» (epapproletal otig ETAOLEG XPHOELG
Ttou §ekwvolV TN | peta thv 1 lavouapiou 2027)

Tov No£pBplo 2025, to ZupBoUAio AleBvwv Aoylotikwy Mpotinwv (IASB) e€€6woe Tpomormnoliostg oto AAM
21 «OL Embpaocelc Twv Metafolwv oTig ZuvaAlayUatikeg lootipieg: Metadpaon os YrepmAnBwpLoTiko
Nopwopa Mapouaciaong ». OL TPOTOMOLCGEL AUTEG ATIOCKOTIOUV 0Th SLEUKPIVLON TOU TPOTIOU LLE TOV OToL0
oL etolpeiec mpémnel va petadpAalouv TIG XPNHUOTOOLKOVOULKES KATOOTACELS OO AELTOUPYIKO VOULOUA TTOU
Sev ival umepmANBWPLOTIKO 0€ UTTEPTIANBWPLOTIKO VOULOLO TTOPOUCLaoNG .

Mo ouykekplpéva, clpdwva HE TIC TEAMKEG TPOMOMOLAOEL;, Otav Hia etalpsia kataptilel TIC
XPNHUOTOOLKOVOULKEG KOTOOTAOEL, OE UTIEPTIANBWPLOTIKO VOULOMO , aAAQ €XEL Un UTEPTTANOWPLOTLKO
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AELTOUPYIKO VOULOpA , TOTE HeTOdPPAlel OAA TA TOOA TWV XPNUOTOOLKOVOLLKWY KOTOOTACEWV
(oupmepAaBAVOUEVWV TWV CUYKPLTIKWY OTOLXELWV) XPNOLUOTIOLWVTAC TNV LOOTLULO KAELGLOTOG KATA ThV
televtaio nuepounvia avadopdg. EmumAfov, mapéxovial SLEUKPLVIOELG yla TIEPLMTTWOEL TOU TOGO TO
AELToUpYIKO VOULOUA, 600 KOl TO VOULOUO TIPOoUsioong TwV XPNUOTOOLKOVOULKWY KOTAOTACEWY £ival
UTIEPTTANBWPLOTIKA Kal €XeL aAAoS AT SpaoTnNPLOTNTO PE 1N UTEPIIANOWPLOTIKO AEITOUPYLKO VOULOUA .
Emiong, elodyovtol mpOoHETEC AMAITAOELS YVWOTOTOL CEWV.

Ou tpomonotioslg edpapuolovral ylo TAOLEG AOYLOTIKEG TepLOSoug mou €eKvoUv TV 1 HETA thv 1
lavouapiou 2027, ue Suvatdtnta vwpitepng ebappoync. OL tpomomnoLoslg Sev £xouv akopn uloBetnBel
amno tnv Evpwnaiki Evwon.

H Etatpeia e€etdlel enl TOU MOPOVIOC TOV QVTIKTUTIO QUTWV TWV TPOTIOTOL|OEWY OTLC OLKOVOULKEG TNC
KOTAOTAOELC YLO. LEANOVTLKEC TTEPLOSOUC.

6. OuoLWAOELG AOYLOTLKEG TIOALTLKEG

OL AOYLOTIKEG TIOMTIKEG TIOU £apUOOTNKOV OTNV TIPOETOLUACIA KOl TOpouCiacn TwV TapOVIWY
XPNUATOOLKOVOULKWY KATOOTACEWY E(vaL GUVETIELG LE TLG AOYLOTLKEC TIOALTIKEG TTOU £PAPUOCTNKOV OTNV
T(POETOLUAOLA TWV XpNUOTOOLKOVOULKWY Kataotaoswv tng xprong mou €Anée tnv 31 Aekeuppiou 2025.

MapakdTw MopaTiBeVTAL OL CNUOVTLKOTEPEG AOYLOTLKEG APXEC Kol LEBoSoL TTou XpnaotpomoLnkay yia tn
ouvVTagn Twv XpNUOTOOLKOVOULKWY Kataotdoswv:

o. Evowpata Maywa

Ol EVOWATEG AKLVNTOTOLNOELG EMUUETPOUVTAL OTO KOOTOG KToNG adpalpoUUEVWY TWV CUCCWPEUUEVWY
omooPEcewy Kol TUXOV INUWWV Omopeiwong, £ktd¢ amd tnv katnyopio "ynmedo/owkomeda" mou
ETUUETPOUVTAL OTO KOOTOC KTONG elov Tuxov {nuisg anopeiwaonc.

To KOOTOC KTAONG EVOWHATWY OKLVNTOTOLOEWY cupmepAappavel OAeg tig Samdveg mou oxetiovral
QUECO UE TNV ATIOKTNON TWV EVOWUATWV Toyiwv otolyelwv. Metayevéotepeg damaveg mpootiBevral eite
0Tn AoyLoTIKN alo Tou EVvowUaTou Ttaylou, €ite KataxwpouvTal W¢ EEXWPLOTO EVOWUATO TAYLO OTOLXELO,
HMOVO Qv UTIAPXEL HEYAAN TIBOVOTNTA OTL OO TO CUYKEKPLUEVO EVOWHATO Taylo Ba mpokUuPouv yla Thv
OLKOVOLLLKI) OVTOTNTA HMEANOVTIKEG OLKOVOULKEG WOHEAELEG KOL TO KOOTOC TOUG MMOPEL vo eKTLUnOel
aflémiota.

H avanoofeotn afla Tou HEPOUC TOU EVOWHATOU Ttayiou ou avikadiotatal mavel va avayvwpiletat. Ot
ETILOKEUEGC KOL OL OUVINPNAOEL XPEWVOVTIOL OTNV KATAOTACN OMOTEAEOHATWY, KABWC QUTEG
TIPAYLOTOTIOLOUVTAL.

Ol petayevéotepeg SATIAVEC, AMOCBEVOVTAL OTN HLKPOTEPN XPOVIKN SLAPKELX TIOU TIPOKUTITEL LETALY TNG
UTTOAELTTOEVN G WPEALUNG LW G TOU OXETIKOU TIEPLOUCLOKOU CTOLXELOU KOl TOU XPOVIKOU SLOOTUATOC TToU
peocoAaBel péxpL TNV EMOUEVN TIPOYPAUUATIOUEVN BeATiwon Tou evowpatou mayiou.

OL amooBEcelg yla OAEG TIG EVOWHATEG OKWVNTOTOLAOELS UTtoAoyilovtal pe tn otabepry péBodo otn
Slapkela TN wdPEALUng {wng Toug.

H wd£Aun {wn TeEPLOUCLAKWY OTOLXELWV avA Katnyopia mapouoLaleTal MapaKATw:
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Evowparta naya QdéApn lwn

Ktipla 25 €t
MnxavoAoyLKOG EEOTALOUOG 10 €tn
Metadpokd péoa 6,2 to 8,3 €t
‘ErutAa ko Aounog €omALlopnog 5-10 €tn
H/Y 2-5

Ot uTtoAelppaTikéG atieg KaBwG Kol ol WPEALUEG {WEC TWV EVOWMOTWY Taylwv emavefetalovral Kat
avarnpooapuolovtal oto TEAOG KABe xpriong, ehpOCoV KATL TETOLO KPLOEL OKOTILHO.

Otav n avanooBeotn afla evog EVOWHATOU Ttaylou lval LEYAAUTEPN Ao TNV avaktnolun aio, Tote n
aéia Tou mayiov avamnpooappoletal 0to VPO TOU AVAKTHOLUOU TIocoU.

KaBe evowpato MePLOUCLOKO OTOLXE(O Kal KABE onUAVIIKO UEPOG AUTOU TOU AVOYVWPILOTNKE aPXLKA,
Slaypadetal katd Tnv nwAnon 1 otav v avapéveTal LeEAAOVTIKO OLKOVOULKO KEPSOC amod Th Xprion 1 Tnv
TiwAnon tou.

Ta k€PSN KaL oL {NLeG TToU TPOKUTITOUV aTtd TNV TIWANGCN EVOWHATWY Ttaylwv oTolxelwv, mpocdlopilovtal
amno tn dlopopd ou TPOKUMTEL LETAEY TOU €0080U amd TNV MWANGCN KAl TNG avanooBeotng aflog, Omwg
autn epdavitetal ota Aoylotikd BLBALA kal cupEpAAUBAVOVTAL OTO AELTOUPYLKO ATIOTEAEGHAL.

OL TOKOL TTOU TIPOEPXOVTOL OO SAVELD TIOU cuvadOnkav €L8IKA 1 YEVIKA yla TNV Xpnuatodotnon tng
KOTAOKEUNG EVOWUATWY TIOYLWV TIEPLOUCLAKWY OTOLXElWY, KedaAalomoloUvTaL OTn Xpron otnv omoia
T(POKUTITOUY, KOTA TNV SLAPKELA TNG KOTAOKEUOOTIKNG TEPLOSOU TWV EVOWMATWY Ttaylwv, epooov
TANPOUVTAL TA KPLTHPLA OvVayvVWPLoNnG.

B. Emevduoelg o€ akivnta

EmevbUoelc og akivnta eival emevdioelg mou adopolv OAa ekeiva ta akivnta (cupmneplapBavopévwy
TWV OLKOTES WV, TWV KTLPLwV 1 TUNUATWY KTLpilwv N Kal Twv SUo) tou katéxovtal amno tnv Etalpeia gite yla
v elompaén evolkiwv eite yla tnv avénon tng afiag tou kedalaiou eite kal yla ta dUo Kal Sev
XPNOLUOTIOLOUVTAL O EUTIOPLKEC N GAAec Spaotnplotnteg tne Etalpeiag. OL emevdloelg o akivnta
ETUUETPWVTOL OTO KOOTOG KTNONG LELOV TIC CUCGOWPEVUUEVEC ATIOGBECELG KOl ATIOUELWOELC.

Ol EMIOKEVEC KOL N cuvinpnon avayvwpilovtal otnv mepiodo Katd tnv omola mpaypatonololvTaL.
INUQVTIKEG peTayevEoTePEG Samaveg kedahatomolovvtal dtav avfdvouv Thv WhEALUN {wh TWV aKWVATWY
KOL TNV TIPAYWYLKA TOUG LKAVOTNTA 1] LELWVOUV TO AELTOUPYLKO TOUG KOOTOG.

MeTadpopEG aKLVATWY IO TNV KATNYOoPLa TwV EMEVOUTIKWY AKWVATWY TPAYUATOMOLOUVTIAL UOVO OTaV
UTIApPXEL aAAayn xpriong, n omoia TekunplwvetoL and tv évapén tng Wloxpnong amno tnv Etalpeia f thv

€vapén tng avamtuéng e oKomo tnv MwAnaon.

Otav n Aoylotikn alo evoc meplouotakol otolxeiou eival peyalUtepn amd TO AVAKTAGLUO TTOCO TOou, N
aéila Tou TIEPLOUCLOKOU OTOLXELOU TTPOCAPUOLETOL OTO AVAKTAGLUO TTOCO.

H wodEAun Stdpkela {wng Twv EMEVSUTIKWVY aKWVATWYV gival 25 €tn.
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Y. ACWUATEG OKLVNTOTIOLOELG

Ol QCWHATEG AKLVNTOTOLNCELG TIOU AMOKTWVTAL EEXWPLOTA KATOXWPOUVTOL OTO LOTOPLKO KOOTOG. MeTd TnV
OPXLKH avayvwpeLon, ol O0CWHUOTEG AKLVNTOTOLOELG GUVEXL{OUV VA EMUETPOUVTOL OTO LOTOPLIKO KOOTOC,
UELWHUEVEC KATA T CUCCWPEVUEVEG QITOOPETELG KL TIG CWPEVHEVEC {nUiec anopeiwonc.

EcwTtepikd SnuioupynUéva AQUAO TIEPLOUGLAKA OTOLXEla KEDAAALOTIOLOUVTAL OV YLOL TIG OXETIKEG SATTAVEC
LoxUOUV CWPEUTIKA N MPOBeaon tng Alolknong Kot n TeXVLKA Suvatotnta oAokAnpwaong (mpog xprion n
nwAnon) Tou dulou, av Bewpeital apodpa mBavo ot Ba tpokUoUV HEANOVTIKA OLKOVOULKA 0dEANN, Kot
OTL udploTatal aflomoTo cUOTNHA EMUETPNONG TOU KOOTOUG OLUTWV.

Y& KABe AAAN MEPIMTWON, TO OXETLIKO KOOTOC avayvwpliletal wg £€obo.

Ol QCWHATEG AKLYNTOTOLACELG TNC ETatpeiag éxouv menepaopévn whéAlun {wr KoL amocBEvovTal KATA Th
Slapkela TG whEAUNG {wng touc. AfloAoyoUvTal yLo amopeiwaon, Otav umdpxouv evOelelg OTL kamola
QUAOL TIEPLOUGCLOKA OTOLXElOl eVOEXETOL VA €XOUV UTIOOTEL amopeiwon. Aula oTolyela pe CUMPBATIKA
KaBopl{OUEVO XpOVO XPHoNG amocBEvovTal eVIOC TOoU XpovikoU SLaoTAHATOC auTtoU. MNa Ta oTolXela Xwplg
oupBatika kaBopl{oUeVo XpOVo XpHong, oL armoaBéoslc Slevepyouvtal He BAON TNV EKTILWHEVN WHEALUN
OLKOVOLLLKI {wr) TOUG.

H woéAun wn kat n uéBodog andoBeon yLa TG ACWUATES OKLVNTOTIOL|OELC UE TIETMIEPACUEVN WHEALUN
{wn enavefetalovial Touhdylotov KaBe mepiodo/Xpron KATAPTIONG TWV OLKOVOULKWY KOTOOTACEWV.
AMN\ayEC otV avopevopevn wWOEAUN wn | OTOV QVOUEVOUEVO TPOMO QVOAWONG TWV WEAAOVIIKWVY
OLKOVOLLKWY wdeAeLWwV amod kaBe dulo Teplouclakd otolxeio avtipetwnilovtol wg alhayr og AOyLOTIKNA
ekTipuNnon. H damdavn tng anoéoBeons Twv aCWUOTWY OKLVNTOTOLOEWY aVayVWPILIETOL OTNV KOTAOTAON
OMOTEAECUATWV.

OLamooBEoelg yLa OAEC TIG ACWHATEC AKWVNTOTIOLROELG uTtoAoyilovTal pe Tt otabepr pébBodo atn SLdpkela
™M¢ wdEALUNG {wng toug. H ektipwpevn Stapkela whEMUNC {wWNE TWV CNUOVTIKOTEPWY KOTNYOPLWV
QOWHOTWY Taylwv CUUTINMTOUV He Toug TPOoPAENOEVOUC Ao TV popoloyLkh vopoBeoia cuVTEAEOTEG,
kaBwg, kata tnv armoyn tng Sloiknong tng Etatpeiag, autol avtavakAolv avikatontpi{ouv cwotd thv
EKTLLWHEVN WHEALLN OLKOVOULKH {WI) TWV TIEPLOUCLOKWY CTOLXELWV.

H wdéAun {wn ava katnyopla MEPLOUCLAKWY OTOLXELWV:

Koatnyopia mepLouGLaK®V GTOLXELWY Qdéhun Lwn
Aoutd Aula otolxeia 10 €tn
EcWwTePLKA Snuoupynuéva QUAQ TIEPLOUGLOKA

otolxela 5-10 €tn
SupBaTIKA KaBoplopéva 1€t

6. Amnopeiwon eVOWPOTWV KAl 00WHATWY AKIVNTOTIOLNCEWV
To evowpaTo TAYLO TIEPLOUCLAKA OTOLXELO TTOU €XOUV aTMEPLOPLOTN Slapkela {wng (omwg n yn) dev
UTIOKELVTAL o€ amdoPeon Kal eEAEyXovTal ETNOLWE yLa TUXOV amopeiwon.

Mo EVOWMOTO KOl Q0WLOTO TIAYLO TIEPLOUCLOKA CTOLXELO TIOU UTIOKELVTOL OE ATOCBECT TPayUATOMOLETaL
£\eyxo¢ amopsiwong, otav yeyovota r arayég otic ouvBnkeg umtodnAwvouv otL n avandoPeotn aia
TOUG Umopel va pnv eivat mAéov avaktrolun. Otav n avanocBeotn aflo TwWV EVOWHATWY KAl ACWHOTWV
TIAYLWY TIEPLOUGCLOKWY OTOLXELWV UTtepPaivel TRV avaktiolun agia Toug, Tote To enMUTA£ov Mood adopd
{nuia amopelwong Kal katoxwpeital ansubeiag we €060 ota amoteAéopata.
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o TOUG OKOTIOUG TOU EAEYXOU OUTTOUELWONG, T TIEPLOUGCLOKA OTOoLXEla opadomolouvtal 6To XapUnAOTEPO
ETMESO ylo TO OMOoL0 Ol TAUELAKEC POEC SUvATAL VA TTPOOSLOPLOTOUV EEXWPLOTA. MN XPNHUATOOLKOVOULKA
TIEPLOUCLAKA OTOLXELQ, EKTOC TNG UTIEPAEiag, IOV £XOUV UTTOOTEL anopeiwaon enavetetalovral ylo mbavo
OVTIAOYLOUO TNG amopeiwaong og KABE NUEPOUNVIO KOTAPTLONG TWV OLKOVOULKWY KATAOTACEWV.

H avaktiowun afla evog meplouctakol otolxeiou eival n peyalutepn afla petafd tng elAoyng atiog tou
TIEPLOVGLAKOU oToLXElOU pelov Twv e£06wV MwANoNG Kal tng a&iag os xpnon.

€. MwoBbwoelg

Katad tnv avayvwplon plog cupBaocng we pobwtikng, n Etatpeio e€etdlel OAa ToL OXETLKA YEYOVOTA KOLL TLC
TIEPLOTAOELG, evw €alpel TIg Ppaxumpobeopeg Ulobwoelg (SLdpKela UkpOTEPN amo 12 UAVEG) Kol TIG
HULoBwoelg Omou To HioBLo €xel xapnAn atla.

Otav pla cUppoon amotelel, ) eumMepLEXEL, HioBwaon, KABE LIOBWTIKO OTOLXELD avayvwpLlETAL XWwPLoTA
amd ta PN HobwTtikd otolxeia thg cuUPAONC, KTOC av n Etalpela katd nmepinmtwaon, emAEEEL yla Adyoug
armAornoinong va ebapUoleL TNV MPAKTIKA AVGn TG eViaiag avayvwpLong.

H Etapeia wg prodbwtng

Katd tnv nuepopnvia €vapénc tg HUoBwTkAg meplddou, o HOOBWTAG avayvwpilel To MEPLOUCLAKO
oTolyelo pe Skalwpa xpriong Kal TNV UoXpEwWan amno tn wicbwon.

H apxlK €MLUETPNON TOU SIKALWUATOC XPRONG TEPLOUCLOKOU OTOLXELOU TEPLAAUBAVEL TNV ULOOWTLKNA
UTIOXPEWON, TUXOV poBwpata ta omoio kataBAnOnkav katd tnv nuepopnvia évapéng tg HoOwTkAg
TEPLOSOU 1 TpoyevEaTEPQ, Helov omoladnmote kivntpa UicBwong €xouv slompayBel, TUXOV APXLKEC
AQueoeg Samaveg e TIC omoleg emiPapuvOnke n 6l w¢ MOBWTAG Kol ektipnon tng Samavng
OITOKOTACTAONG TOU HioBLlou otnv Katdotaon otnv omoio mpoBAEmnetal amno to pobwtnplo cuppolalo.

H apyxlkn emuéTpnon tng HoBwTtikng umoxpéwong meptAapBavel tnv mapoloa afla Twv UoBwHATWY
npoeodAnUEVA |LE TO TEKUAPTO ETUTOKLO TNG LioBwong. EGv auTo to emitokio dev pmopel va kaboplotet
gUKoAa, xpnotlpomoleital To Stadoplko eMtoko Savelapol Tou plebwtn).

Metayevéotepa To SIKalWUA XpHONG MEPLOUGLAKOU OTOLXELOU UELWVETAL UE TIC CWPEVUUEVEC ATTOCPBECEL
Kal {nuieg amopeiwong Kal TPOCAPUOLETAL LIE TOL TUXOV ETTAVETILUETPNOELG TNC LLOBWTIKIAC UTIOXPEWGNC.

Metayevéotepa n PLLOOWTLKA UTIOXPEWGN QUEAVEL LE TOUG TOKOUG ETIL TNG UTIOXPEWGNC Ao Tt HicBwon,
MELWVETAL PE TN KATOPBOAR TWV HULOBWHUATWY, EVW ETIAVETILUETPATOL LE ETTOVEKTIUNOELG ) TPOTIOTOLNOELG
™¢ picbwong.

H Etapeia wg eKoOwTtnAg

H Etalpeia katatdacosl kdBe picBwon wg Aswtoupylkn picBwon eite wg yxpnuatodotik picbBwon.
MioBwoelg oTic omoleg, n Etalpeia dev petaBipalel ouolaotikd 6AoUG TOUug KIVEUVOUC Kal TG WPEAELEC
¢ Wdloktnaolag, xapaktnpilovtal wg AEITOUPYIKEG ULOBWOELG.

Otav ta meplouclakd otoleia explobwvovtal ota mAaiola AEToUpYLKWY UoBwaoswy, mopouactdlovtal
OTNV KOTAOTOON XPNUATOOLKOVOLLKAC B€ong oupdwva pe tn $pUon Tou KABE MEPLOUCLAKOU CTOLXELOU.

To é006a TN piocBwong amod AELToUpyLKEG LOBWOELG avayvwpilovtal oTa anoteAéouota e Th otabepn
pnEBoSO Kata tn dldpKela TN picbwonc.
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To opxKA AUECO KOOTN TOU TPAYUOTOMOoUVTAL KOTA tn olvayn UG ASTOUpYLKAG HicBwaong
npoatiBevtal otn AoyloTtikni afia Tou PLoBwHEVOU TTEPLOUGLOKOU OTOLXELOU KL avayvwpilovtal ota £€oba
KaTa TN Sldpkela TNG HioBwong atny idla Baon avayvwplong Onwce Kot Ta €écoda and plobwpuarta.

Ta evdeyopeva pobwuato avayvwpilovtal oto €0060 otnv nepiodo Kata tnv omola mpokUITouV.

ot. AnoBépata
Ta amobépato amotipwvtal otn xapnAdtepn afia petall TOu KOOTOUC KTAONG KOl TNG KaBapnc
pevcoTonolnoLung aiog.

To k6oTOC KToNg mpoadlopiletal pe TN HEB0SO Tou oTaBULKOU €TiGlOU PECOU Opou. To KOOTOC TWV
ETOLUWV TIPOIOVTWV KAl TNG TTAPAYWYNG o€ eEEALEN amoTeAsiTal Ao TO KOOTOC TWV MPWTWV UAWVY, TO AUECO
EPYATIKO KOOTOG, TIC AOUMEC AUECEC SAMAVECG KoL TA YEVIKA Blopnyavikd £€oda mou cuvdéovtal Pe Tnv
napaywyn (cUudwva pe TNV Kavovikn apaywylkr Suvapikotnta). H kaBapr pevotonowoun aia eivat
N EKTLLWHEVN TLUA TIWANCNG KATA T ouvnOn TMopeia TwV €PYNCLWY, LELWHUEVN LE TO EKTILWHEVO KOOTOG
oAokANpwong tng mwAnong Kot Twv e€66wv S1dbeonc.

Tuxov {nuio anod v enNUETPNON TWV aMoBeUATWY OTnV KaBapn peucTtomolnolpin aflio 6tav auth sival
HLKPOTEPN TOU KOOTOUG KTAONG, avayvwpiletol ot {nuieg amopeiwong kot emiBaplvel to KOOTOG
NwAnoswv otnv Kataotacn AmMoteAsopdtwy. e nepimtwon Wlaitepa avénuévwy (NULWV AMOUEIWONS
amoBOeUATWY, TO CXETIKA TOod gpdavilovtal oe KOVEUAL «ATOUELWONG TIEPLOVUGLOKWY OTOLXELWV» OTNV
Katdotaon AMoTeEAECUATWY HE OKOTIO TNV EMiTeVEN UAoyNG mopouaciaong.

KataAAnAeg poPAéPelg oxnpuatifovrol yla anaflwpuéva, Xwplc xpnolotnta Kal Ue oAl xapnAn kivnon
oTtnv ayopd anobépata. Ol HELWOELS TG alog Twy anoBepdtwy otnv kabapn peuotonoloLun agia kat
oL AOUEG {NUieg amod amoBEpata KOTaXwPOoUVTAL OTNV KOTACTACN OMOTEAECUATWY KATA TNV Tepiodo mou
epdavifovrad.

{. ERMOPLKEG QMALTAOELG

Ol eUMOpPLKEG amalTAOELG lval uTtOAoLta odpelAOpeva amod Toug MEAATEC amd Ty MwAnon ayabwv n tnv
TIPOYXI UTtNPECLWV ota mAaiola tng cuvnBoug Spaoctnplotntag tng Etatpeiag. Ol UMOPIKEC ATIOLTHOELG
avayvwpilovtol apxtkd otnv evloyn oafia kot UOTEPA AMOTIUWVIOL OTO OVATOOBECTO KOOTOG,
XPNOLUOTIOLWVTAG TN HEBOSO TOU MPAyUaTIKOU EMITOKIOU, adalpoUHEVWY TwY {NUWV anopeiwong. H
Etalpeia anelkovilel Tuxov avemidUAAKTA SIKALWUATA ETIL TOU AVTOAAGYHOTOG TO OMOLO TIPOKUTTEL OO
OUMPBACELG E TTEAATEG, XWPLOTA, WE EUTIOPLKA amaitnon.

n. Tauelakd Stabéotpa kat Looduvapa
Ta Tapelakd Sltabéoipa kal looduvapa neplAapBavouv PeTPNTA, KaTaBEoelg OYPews, Bpaxunpobeopeg
£W¢ 3 LAVEC amo TNV NUEPoUnvia amoktnong, emevduoelg uPNANRg peuoTOTNTAC KAl HN&eVIkoU KvdUvou.

Ta Tapelakad toodvvapa tng «Kataotaong Tapelakwy Powvy mepAapuBavouv, KTOC TWV UETPNTWV Kal
TWV KataBéoswv OYPewg, Kal BpaxunpoBeopeg emevbuaoelg uPnAng peuatomnoinong Kat umepavoAnPeLg
ord Tpaneltkoug Aoyaplacpolg, OTav aUTEG TPOKUTITOUV.

OL unepavaAnPelg amewovidovral oto madnTKd oTIC PpoxunmpoBecpeg SOVELAKEG UTIOXPEWOELS. Ta
oTolyelo Twv SLaBecipwy Kot TOPELAKWY LooSUVAUWY €X0UV apeAnTéo Kivduvo petaBoAng otnv afia toug.
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0. Metoxlko kedpalalo

Kolvég Kol TpovouLoUXeG Xwpig Sikailwpa Pridou LeTOXEC epdavilovtal 0To HETOXIKO KeddAalo ota dla
kedahata. To LETOXIKO KedAAalo amelkovilel Tnv agla Twv petoxwyv TG Etatpeiog mou €xouv ekdoBel kalt
elvat og kukAodopia. To Tiunpa mou KataPAnOnKe MAEOV TNG OVOUAOTLKAC 0flag ava ETOX KaToywpeLTtaL
07O Aoyaplacuo «Aladopd amo €k600n HETOXWV UTIEP TO APTLO» OTA SLa kedAAaLa.

MNpb6obeTeg SAMAVEC TTOU £XOUV AUECN OXECN HE TNV €KSOON VEWV HETOXWV Kataxwpouvtal ota idla
kedalata adalPETIKA Ao To MPOoIOV TG £kSoonc ato KOVOUAL «Aladopd amod £KS0on UETOXWV UTIEP TO
apto» KaBapd amo dopouc.

MNpb6obeTeg SamAveC MOV €XOUV AUECSN OXECN ME ThV £KS0ON SIKALWUATWY TPOAIPEDNG, Kataxwpouvtal
emniong ota dla kedpalata adalpeTikad amo To PoioV TNG £kdoonc, 0Tto KovOUAL «KEpSN e1g vEov» kaBapa
ano ¢popoug.

Otav n Etalpeia ayopdcel HEPOG Tou SLKOU TNG UETOXLKOU Kedalaiou (i6leg HETOXEC), TO MOCO TOU
kataBAnOnke ouvpmeplapBavouevng omolacdnnote damavng, kabBapod amd ¢opoug, eudaviletal
apalPeTIKA oTa (6La KepAAaLla, HEXPL TNV AKUPWON A TN TWANGCN TWV 6wV LETOXWV QUTWV.

Otav ol 61le¢ HeTOXEC OTN ouVEXELa TTwANBOUV, KABE OXETIKO KEPSOC R {nuia, omoladAMOTE AREDN VL0 TNV
cuvoAAayn enupocBetn Samavn kabwg Kal n opol, kataxwpolvtal ansubeiag ota idla kepalata, oTo
KOVOUAL «KEpBN €1g VEOV».

L. AQVELAKEC UTIOXPEWOELG

Ol 8aVELOKEG UTIOXPEWCELG KATAXWPOUVTAL OPXLKA 0TO KaBapod moco TG slompaéng MELWUEVEC UE T
aueoa £€oda ouvayng toug (tpamelika £€oda Kal mpounBeleg Tpamélng f Tpitwv). ITig nepltddoug mou
okoAouBoUV, oL SOVELOKEC UTIOXPEWOELG ETILUETPWVTOL OTO OVATOOBECTO KOOTOG HE TN XPNon TtNng
pueBodou Tou mpaypatikol emLtokiou.

OL 8aVELOKEG UTIOXPEWOELS TAELVOLOUVTOL WE BPaXUTIPOBECUES EKTOC OO TLC TIEPLITTWOELG TToU N ETalpeia
£xeL 1o avenidpUAakto Sikaiwpa va avaBariel tnv e€d6dAnon TnG UTOXPEWONG yla TOUAAXLOToV 12 pnAveg
UETA TNV NUEPOUNVia avadopag.

ta. Popog eLoodNuaATOG

O ¢0pog t™¢ xprong amoteleital and tov TpExovia ¢opo kal tov avaBoaAropevo ¢poépo. O ddpog
oavayvwplleTal oTnNV KOTAOTOON AMOTEAECUATWY, EKTOG OO TLG TIEPUTTWOELS TTOU adopouV OToLXELQ TTOU
avayvwpilovtal ota Aolmd cUVoALKA eloodnpata i aneuBeiag otnv kabapn BEon. ITnv meplntwon avth,
0 $Opo¢ avayvwpiletal oto Aoumd cuvoAlkd eloodnpata f ansuBeiag otnv kabBapn B€on, avtiotolya.

O 1tpéxwv ¢opog sloodnpatog umoloyiletal Baosl Twv GopoAoyIKWY VOUWV TIou £xouv Beomiotel f
ouolwdwe BeoTioTEl KATA TNV NUEPOUNVIO KATAPTIONG TWV OLKOVOULKWY KOTAoTAcswv. H Sloiknaon
aflohoyel meplobika T B€oelg mou AapPdvovtol ot Gopoloykég SnAwoelg, otav n Loxlouoa
dbopoloyikr vopoBeaoio umokeLtal o eppnveiec kat Snuoupyei mpoPAéelg, dmou xpetaletal, pe Bdon ta
TIOOA TIOU OVAUEVETAL va. TANPwBoUV aTIC pOPONOYLKEG OPXEC.

(B. AvaBaAiopevog dopog

O avoparlopevog dOpog ELCOSHAUATOC TIPOKUTITEL OO TLE TIPOOWPLVEC SLodopES HETOELY TNG HOPOAOYIKNG
Baong kal tNG AoyloTikAG afloG TWV TIEPLOUCLOKWY OTOLXEIWV KOl TWV UTIOXPEWOEWV OTLG
XPNUOTOOLKOVOULKEG KOTAOTAOELG. AvaBaAAopevog popoc elcodnuatog Sev Aoyiletal (a) edv mPokUTTEL
amo TNV apxLKN avayvwplon otolyelou evepyntikol f mabntikoU o€ cuvaAAayr), EKTOC ETLXELPNUATIKNG
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oULVEVWONG, N omola dtav €ytve n ouvaldayr Sev emnpéace oUTE TO AOYLOTIKO 0UTE TO GOPOAOYLKO KEPSOG
N inuia, (B) yia emevdloelg o BuyaTtpLkEC 0To BaBUO OV oL TPoowWPLVES SLadopég dev Ba avtihoyloBoly,
(y) otnv apxwn avayvwplon tng umepafiag. O avapaArlopevog ¢opog mpoodlopiletal pe TOUG
dopoloylkoU¢ oUVTEAECTEC OL omoiol avapévovtol va oxloouv thv nepiodo Katd tnv omoio Ba
pevcTtonolnBsl to meplouclakd otolxeio n Sltakavoviotel n umoxpewaon. O TMPOodlopLoHOS TwV
peAAoVTIKWY HOpPOAOYLKWY GUVTEAECTWV BaCIeTOL O VOUOUG TTOU €X0UV BECTILOTEL KATA TNV NUEPOUNVia
avadopadg Twv XpNHUATOOLKOVOULKWY KATAOTACEWV.

Ot avaBaAropevee GopoAOYLKEG ATIOLTHOELS avoyvwpilovtal Katd tv €KTacn otnv omoia Ba umapgel
peAhovtikd poporoyntéo kEPSOG yLa TN XpNoLUoToinon Tt mMPoowpLvig Stadopdg mou dnuoupyel tnv
avaBaAlopevn dopoloyikr amaitnon. Ot avaBaANOpeVEG POPOAOYLKEC ATIALTAOELS LELWVOVTAL OTOV TO
OXETIKO PpopoAoyLkO OdeAog uAomoLnBeL.

OL avaPaAlopeveg GOPOAOYIKEG QTIAITACEL KOL UTIOXPEWOEL cupndilovtal otav UTIAPXEL VOULUOL
£KTEAEOTO Sikaiwpa va cupdndilovral oL TPEXoUceC GOPONOYIKEG QAT OELC KAL UTIOXPEWOELG Kol OTOV
ol avoBaANOpEVEC GOPONOYLKEG QTIOLTHOELS KAl UTIOXPEWOELG oXeTilovtal pe pOpoug LOSAUATOC TTOU
emBaiovral anod tnv ila popoAoyikn apxn.

ly. Nopoxég o epyalopévoug
Npoypappota KaBopLopEVWV EL6HOoPWV

H Etatpeia katafarlel otabepéc elodopEC o€ pia Eexwplotr ovtotnta. H Etalpeia Sev €xel kapio VOUIKN
1 Tekpopth 6éopeuon va KataBarlel mpocBeteg elodhopEC OTNY TIEPLTTWON TIOU OL TOPOL TOU TapEeiou be
Ba eival emapkeic, wote va KataBAAAEL oToug epyalOUEVOUC TTAPOXES VLA TNV UTNPECia Toug mou adopd
™V tPEXouoa Ttepiodo KaBwG Kal TtponyoUEVEG EPLOSOUG.

I ta poypappato koboplopévwy elodopwv, n Etatpeia kataBaAAel utoxpewTikd elodopég oe Snudota
00POALOTIKA Tapeia. ATO TNV oty Tou ol elodopég kataBAnBolv, n Etalpeia dev €xel umoxpEéwan
npooBetne KataBoAng elodpopwv. OL TAKTIKEC €l0POpPEC avayvwpilovtal cav KOOTOG TMAPOXWV OF
epyalopévoug OTav aUTEG KabioTavtal MANPWTEEC.

OL TUXOV POTANPWHEVEG £L0HOPEC avayvwpLlovTol cov TIEPLOUCLOKO OTOLXELO KOTA TNV €KTOCN TOU N
nponAnpwin Ba 06nynoeL og pHeiwaon LEAANOVTILKWY TANPWHWV ) EMLOTPODN XPNUATWV.

NapoxEg netd tnv £6060 Ao tnv unhpecia

Q¢ MPOYP O TTOPOXWV LETA TNV £€060 amod tnv unnpeoia oplletal éva mpoypappa cuvTatlodotnaong
TIPOYPALLA AOUTTWV TTAPOXWV HETA TNV £€060 arod TNV unnpeaoia tou dev eival Mpoypappo KaBoplopévwy
glopopwv. OL UTIOXPEWOELG VLA TIOPOXECG O €PYALOUEVOUG LETA TNV £€060 ATO TNV UTNPECLO, OTO TEAOG
™G mopoloag KaBwg Kal TG mponyoUEVNG Xpriong uTtodoyiotnkay BAceL avaloyLloTIKAG LEAETNG UE TNV
HEBoSO TNG MpoBePANUEVNG TIIOTWTLIKAG povadag (projected credit unit method).

H umtoxp£€wan ToU TPOKUTITEL Ao TIPOYPAUATA KABOPLOUEVWY TIAPOXWY cuVIoTATAL OThV Ttapovoa afia
¢ &fopeuong ylo TNV KaBoPLOUEVN TAPOXN OTNV NUEPOUNVIO KOTAPTIONG TWV OLKOVOULKWV
KATOOTACE WV, adalpOUHEVNC TNG EVAOYNG alag TUXOV TIEPLOUCLOKWVY OTOLXELWY TOU TIPOYPAULATOC.

H napovoa afia tng Séopevong yia Ty kaboplopévn mapoxn umoloyiletal og mPoeEoPANTIKO EMITOKLO
ETALPLKWY OLOAOYWV UYPNAAG TIOLOTNTAC O€ EUPW Kol SLAPKELA TTOU TTpoaeyyilel TN SLAPKELA TNG OXETIKNAG
ouVTOELOSOTLKAG UTIOXPEWONG.
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To k6oToC Mpounnpeoiag avayvwpliletal ota anoteAéopota, avaAuOUEVO O TPEXOV KOOTOC UTNPEGLag
Kal KOoTtog mpolUmnpeoiacg, KEpON Kal {NUIEG TIEPIKOTWY Kal KOOTN SLAKAVOVIOUWV OTn HLoB080TIKN
Sdamavn.

To kaBapod XPNUATOOLKOVOULKO £6060 1 £€060 avayvwplleTal oTa XpNHLATOOLKOVOULKA £€08al.

EMavekTLURoELg, avaAUOUEVEG O OVOAOYLOTIKA KEPSN N {nuieg, kal T Stadopa mpolmoloyioBeioag kal
TMPAYUATIKAG amodoong Twv TEPLOUCLOKWY OTOLXEIWY TOU TPOYPAMUATOS avayvwpilovtal otnv
KATAOTOGCN XPNHUATOOLKOVOULKNG B€0NC OT AmOTEAECUATA ELG VEOV HECW TN KATAOTAONG TWV AOUTwyY
OUVOAIKWV €L00dNUATwY tng meplodou. O emavekTIUAoslg 6ev avatoflvououvtal oTa anmoteAEéopoTA
XPNONG OF LETAYEVECTEPEC TIEPLOSOUC.

NopOXEG TEPHATLONOU TNG AIMACXOANCNG

Ol TAPOXEC TEPUATIOMOU TNG amooyoAnong kabiotavtal koatafAntéeg Otav n amacXOoAnon evog
£pyalopEVOU TEPUATLOTEL amod TNV ETalpeia mpLv TNV KAVOVLIKH NUEpopnvia cuvtatlodotnong n otav évag
epyalopevog amodéxetal tnv eBehouaia €€060 e avTAAAYUA QUTEG TLG TIAPOXEC.

H Etalpeia kataywpel aUTEG TIG TAPOXEC XPOVIKA: a) otav n Etalpeia Sev umopei mAéov va amocUpeL Thv
npoodopd ylo AUTEC TIG TTOPOXEG Kal B) otav n Etatpeio avayvwpilel €€o0da amd avadlopydvwon mou
gival oto mAaiolo epappoyng tou AAM 37 ota omnoia mepAABAVETAL N TTANPWLL TIAPOXWV TEPUOTICUOU
NG anaoyxoAnonc.

Jtnv Tmepintwon mou yilvetal pla mpoodopd evbappuvong €Bshololag amoxwpenong, Ol TAPOXEG
TEPUATIONOU TNG amacyoAnong umoAoyilovtal Bacel Tou aplBpol Twv epyalopEéVWY TTOU AVOEVETAL Va
arnodextouv tnv mpoodopd. MapoxEG TEPUATIONOL TNG amacoAnong mou odeilovral 12 HAVEG UETA TO
TEAOC TNG NUEPOUNVIAG KOTAPTLONG TWV OLKOVOULKWY KATAOTACEWV TtpoetodArolvtal otn mapolvoa afia
TOUG.

MpoypApLOTO KATAVOUNRG KEPSWV KA ITOVOUG YLOL TOUG EPYOIOLEVOUG

H unoxpéwon yLa mapoxEG mpog Touc epyaloHEVOUC e TN Lopdr CULUETOXNG OTNV SLOVOLN TWV KEPSWV
Kal TpooBEtwy apolBwv Aoyw anodoong kataxwpeitat otig Aounég mpoPAEPelg 6tav udiotatal enionuo
TiPOYpPaAPUa Kal Ta KatoPAnTéa mood €xouv MPoadLlopLoTel TipLV ammd TV nuepounvia dnupoocisuong twv
OLKOVOULKWY KOTOOTACEWY, I OV TIPONYOUUEVEG TIPAKTIKEG TNG ETalpeiag €xouv SnULOUPYNOEL LoXupn
npocdokia oToug epyalopevouc tng OtL Ba touc KataPAnbel enidopa anddoong/cUUETOXNG OTA KEPSN
KOl TO TTOCGO UTTOPEL va eKTIUNBEL TIpLV Ao TNV NUEPOUNVIA £YKPLONC TWV OLKOVOULKWY KOTAOTACEWV.

6. KpaTikEC emiyopnyrnoEeLg
Ol KPOTIKEG ETIXOPNYNOELG KATAXWPOULVTAL 0TNV gUAoyn afla Toug Otav sival ouolacTikd BEPRato OTL n
gnuyopnynon Ba swonpaxbel kal n Etalpeia Oa cuppopdwOel pe 6GAoug Toug MPoPAENOUEVOUC OPOUG.

Kpatikég emyopnynoslg mou adopouv £€oda, avayvwpilovtal ota anoteAéopota we écoda otnv repiodo
otnv omola ta €€0da mou enopnyouvTal Baplvouy Ta ATMOTEAECUOTA.

Ol KPATIKEC EMLXOPNYNOELS TIOU OXETLWIOVTOL UE TNV OYOPA EVOWHATWY Tayiwv, mepthapBavovtal oTig
HOKPOTIPOOECUEG UTIOXPEWOELG WC KPOATIKEG ETLXOPNYNOELS EMOUEVWY XPAOEWV Kol PETAPEPOVTAL WG
£€006a ota amoteAécpata Pe tn otabepn pEBodo cUudwva pe TNV avapevopevn wohEAun wn Twy
OXETIKWV TIEPLOUGCLOKWY OTOLXELWV.
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MeTayevéoTeEpa TNG APXLKNG AVOYVWPLONG, OL KPATLKEG ETILYOPNYAOELG amooBévovtal Ue TN petadopd
TOUG OTa amoteAéopata wg £€c0oda, otnv idla mepiodo kal pe TPOMO avtiotowo g HeTadopdg ota
anoteAéopata TG AoyLoTikn G alag Tou oTolyelou mou emopnyndnke.

OL KPOTLKEG ETILXOPNYNOELG TTOU adopolV £€0da avayvwpilovtal apxlka w¢ UTIOXPEWOCELG oThV Tiepiodo
TIOU ELOTPATTOVTOL I} 0TV TiEpiodo ou KaBloTatal 0pLOTIKA N £YKPLOT) TOUG Kol uTtdpxel Befatotnta OtL
Ba elompayxBouv. Ot KPOTLKEG eMmLyopnyNoELg Tou adopouv £€oda peTadEpovTal OTA ATOTEAECUOTA WG
£006a otnv nepiodo otnv omola ta £€0da mou emixopnyouvTol BapUvouV Ta AMOTEAECUATA.

te. NpoPAeYelg

H avayvwplon twv poPAEPewy yivetal 6tav UTIAPXEL Lia TTapoUoa VOULKA 1) TEKLALPOUEVN SECUELON WC
omoTéAEoU TAPEABOVTIKWY YeyovOTwY, €ival mibavo va amalttnBel pla ekpor] MOPWV yla Tov
Slakavoviopd Tng S€oELONG KOL TO OMALTOU LEVO TTOCO Umopel va ektipunBet afomiota. Otav n Etatpeia
ovapével va anolnuwdel yia pio Inpia tou umEaTn, TL.X. Ao a.oPaAloTikd cupBoAalo, kot UTtApXEL KAt
ouoia BeBatdtnta yla thv elompaln tng anolnuiwong, TOTE N CUYKEKPLUEVN amolnuiwaon Katoywpeltot
w¢ Eexwplotn amaitnon. H damavn mou oxetiletal pe kaBs mpdPAedn mapouctdleTal 0Tn KATAOTACN
anoteAeopdtwy, kabapn amno kabe anolnuiwaon.

MNpoPAEPelg Sev avayvwpilovtal yior LEANOVTLKEG AelTOUPYLKEC {NUieg. H Etatpeio Snuoupyel mpoPAedn
yla emox0eic cUUPBACELC OTOV N OLKOVOULK WPENELA TTOU QVOPEVETOL VO TIPOKUPEL A0 QUTEC TLG
cupBaoelg, eival pkpdtepn amd Ta oavamodeukta £€06a CUUUOPIWONG TPOC TIC CUUPOTIKEG
UTIOXPEWOELG.

OL mpoPAéelg avadlapBpwong mepthappavouv mowég and mpowpn ANEn HobBwoswy Kal MANPWHES
TEPUATIONOU amacOAnong epyaloUEVWY, KAl KOTOXWPOUVTAL aTV TEPL0S0 eKelvn ToU Snuoupysital yla
v Etatpeia voukn A Tekpolpopevn SEoeuon TG MANPWHNG. AAMAVEC CUVEEOUEVEG e TIG CUVNBELC
Spaaotnplotnteg NG Etatpeiog, dev eyypddovtal wg mpoBAEPELS TPV Ta SECUEUTLKA YEYOVOTA GUBOUV.

Otav n enidpacn Tou Xpovou otnv afia Tou XpRHUATOC Elval onUaVTLKN, oL TTPOPBAEYELG EMLUETPWVTAL OTNV
napoloa afia Twv damavwy ToU AVAUEVETAL va amaltnBouv yla Tov SLaKavovIoUO TNG UTIOXPEWGNG,
XPNOLLOTIOLWVTOC WE ETULTOKLO TtPoefOPANCNG £va TIPO-POPOU ETUTOKLO, TIOU OVTOVOKAQ TLG TPEXOUOCEC
EKTLUNAOELS TNG Qyopag yla tTnv dlaxpovikr afia Tou XpAUATOC KAl TOUG cuVOdELG Ue TNV UTIOXPEWGCH
KwwéUvoug. H avénon tng mpoPAsdng amod tnv mapodo Tou XpOvou avayvwpileTal wg XpnHOTOOLKOVOULKO
£€odo.

LoT. Avayvwplon ec6dwv
‘Ecoda anod cupupacelg

Ta é006a ¢ Etalpeiog mpoépyovral amo:

A. Tnv WANGN CUCTNUATWY VUXTEPVAG 0PACNC, BEPULKWY CUOTNUATWY (BEPULKA CKOTIEUTIKA) Kall
AaAAou mpwTomopLakoU NAEKTPOOMTIKOU EOTALOOU Kot e€OMALOUOU ylat EdapUOYEC OTNV AHUVa
Kal TNV aopaieLa,

B. Napoxn unnpeotwv ekmaibeuonc/ocuvtpnong oXETLKA LE TG OVWTEPW TIWANOELG.

H Etatpeia avayvwpilel €006, e€alpoupEvwy TWV E0OSWV Ao TOKOUC Kal Heplopato Kot AGAAWY OXETIKWV
£006WV OO XPNUATOOLKOVOULKA HEoa Tou avayvwpilovtol cupdwva pe to AMXA 9, Katd thv moapoxn
UTINPECLWY TIOU €Xel SEOUEVUTEL O€ MEAATEG, O MOOA TIOU avTtavakAoUV To avtdAAaypa mou n Etalpeia
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ovapével vo StkaloUTtal og avtaAlaypa ylo ta ev Adyw ayabd pe Baon tnv akoAoubn mpooéyylon MEVTE
Bnudtwv:

BApa 1: Npoodloplopog tng ocuUPOoNC MWANCNG TWV EUMOPEUUATWY

BApa 2: NpoodLloplopog TwV EEXWPLOTWVY UTIOXPEWOEWY EKTEAECNC TIOU ATOPPEOUV Ao T cUPBacn He
ToV MeAdtn

BApa 3: KaBoplopog TR TG cUVOAAAYAC
BApa 4: Katavopr Tou TIHAMATOG TG SUVAAAAYIG OTLC UTIOXPEWOELC TIOU AITOPPEOUV Ao Th cupuBacn

BApa 5: Avayvwplon Twv 008wV KBwE N ovtoTNTA LKOWVOTIOLEL TLG UTIOXPEWOELSG TNG BACEL TNG SUPBAONG
E ToVv TteAdTn

Ta €00da avayvwpilovtatl, cOudwva pe to AMXA 15, 0TO TTOCO TTOU N OLKOVOLLLKA OVTOTNTO AVOEVEL VOl
Skatoltal w¢ avtdAlaypa yla tn petaBifoaon twv ayabwy, 6tav o MEAATNG AMOKTA ToV EAeyXo Twv
ayabwv, mpoacdlopilovtag to xpovo tng petaPifacnc tou eAéyxou - €ite O L XPOVIKA OTLYUN Elte o€
BaBog xpovou.

Qg £0060 opileTal TO TTOGO TTOU HLO OVTOTNTA AVOUEVEL VO SLKOLOUTOL O VTAAAQY LA YLa TLG UTINPECLEC R
Ta ayabd mou petaPlBactnkav oe £€vav MeAATn, £€QPOUUEVWY TWV TOCWV TIOU ELOTIPATTOVTOL yLa
Aoyaplaopod tpitwyv (ddpog mpootiBéuevng agiag, aAhot ddpol enl Twv MWARCEWV).

H Etalpeia avayvwpilel Ta €é0oda otav (1 epOoov) KAVOTOLEL TNV UTIOXPEWGT TNG VA EKTTANPWOEL [La
ocLpBaon petadEpovrag ta ayada f TIG UTNPECLEG TTou SeopelTnKe oToV IeEAdTN. O Xpovog petaBifacng
NG KuploTNTag £ivat cuvhBweg otav Ta ayadd £xouv amootalel otnv tomoBeaia tou mMeAdTn, EKTOC €AV
opiletal 5ladopeTIKA 0TOUC OPOUG TNG cUPBacNS. OL Gpol TTou SLEMOUV TIG CUUBACELG LE TOUG TIEAATEG
ouvadouv pe toug dLeBveig epmoplkolg 6pou¢ - Incoterms.

H amaitnon amnoé tov meAdtn avoyvwplletat 6tav untdpyel avemidUAaKTo Sikalwpo tng ovtotnTag va AdBeL
TO QVTAAAQYUQ YL TIG EKTEAECOEIOEC UTTOXPEWOELG TNG CUBAONG TIPOC TOV EAATN.

H Etatpeia €xeL mpoodlopioel OtL ol mwAnoelg e€omAlopol VUXTEPLWVAG Opacng, Bepuikol kot GAAou
g€omALlopoU amotehoUv Slakpltr) umoxpewon ektéleong. H Etalpeia katéAnée oto cuumépaoua OtL Ta
£0060a amnod TV MWANGCN TwV MPOLOVIWY TANPOUV T KPLTAPLO OVAYVWPLONG OE L. CUYKEKPLUEVN XPOVLKNA
oTyun, 6gdopévou OTL dev MANPOUV TA KPLTHPLA avayvwplong yla avayvwplon oe Babog xpovou. To
Tipnua tng cuvaAlayng kabopiletal atn cUUBacn Kal Sev MepAAUBAVEL LETOYEVECTEPN EKTIUNGN.

OLoUPBATIKEG UTIOXPEWOELG avayvwpilovtal eav pLa TANpwUNA €XxeL ANdOeL N pa MAnpwun ival amottnti
- 6moLo amnod ta SU0 elval TPoyevESTEPO - ATO €vav TeAdtn mpLv n Etatpeia petafifaocel Ta OXETIKA ayoabd
1 unnpeociec. OL CUPPATIKEC UTIOXPEWCELG avayvwpilovtal wg £é0080 o6tav 0 OUNOg eKTANPWVEL ThV
UTIOXPEWGON EKMANPWONG TIOU AMOPPEEL amo th cupBaon (dnAadn, petaBLBalel Tov EAeyX0 TWV OXETIKWY
ayabwy 1 UTtNPECLWV OTOV MEAATN).

H Etalpela ev ocuvantel cupBacelg otic omoieg n mepiodog petafd tng MwWAnong Twv ayobwv mou
SeopeVTNKE OTOV TEAATN KOL TNG MANPWUNG amod tov meAdtn unepPaivel to éva £€1o¢. Q¢ ek ToUTOU, N
Etalpeia ev mpooappdlel Tny Tiun cuvaAlayng os StadopeTikn Xpovikn nepiodo.

ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ



Ta £006a amd unnpeoieg ekmaidsuong kal cuvtApnong amotelolV EEXwPLOTH CUUBATIKA UTIOXPEWGN,
omou Ta £écoda avayvwpilovtat otadlakd, dedopévou OtTL 0 TeEAGTNS AAUBAVEL KOL AVOAWVEL TOLUTOXPOVOL
Ta 0pEAN TIOU ATIOPPEOUV ATIO TNV UTINPECLA TTOU TIAPEXETAL ATIO TNV OVTOTNTA, KABWG AUTH eKTEAEL TIC
UTIOXPEWOELG TNG. H TLunR t™¢ ouvaAlayng kaBopiletal otn cOUPaon kal Sev meplhaupavel petafAnto
avtitpo. H mpdodog umohoyiletal pe Baon tn HEBodo KOGGTOUG TTPOG KOOTOC.

H Etatpeio Sev mapéxel eKMTWOoEeL AOYO Tpou o€ TTEAATEC.

H Etalpelo mapéxel eyyunon yla ta mpolovia tng kat €xel afloloynosl OTL n eyyunon Sev amotelel
EexwploTn umoxpEwan eKTEAeoNG, dedouévou OTL TPOKELTAL Lo €yyUNcn dLaodAaAlong TPOKELUEVOU T
TpolovTa va cuppopdwvovtal pe Ti§ cupdwvnBeioeg mpodlaypadEc.

Katd ocuvémela, n mpoBAsdn yla eyyunoelg Aoylotikomoleital cupudwva pe to AAN 37.
Avtiotadpotikd odpéAn

Oplopévol meldteg amattovv and tv Etalpela va cuppopdwVEeTal Pe cupBatikoug 6poug, oL omoiot
nepllapBavouv ocupdwvieg PBlopnyavikng ovamtuéng, YVWOoTEG wG OUPDWVIEC OVTLOTABOULOTIKWY
woelswwv (offset agreements), wg mpolnmdBeon yla TNV avadeon mapayyeAlwy Twv mpolovtwy the. OL
oUPdWVIEC AUTEC YeVIKA UTTOXPEWVOULV TNV ETatpeia va avaAdBel cuyKekplpéveg SeoUEVTELG, OL OMOLEG
uropel va mepAapBAvouv ayopEG evtog TNG Xwpag, Hetadopd texvoloyiag, umootAplén TOTLKAG
MapaAywyng, TOpoX OUMPBOUAEUTIKWY Uumnpeclwyv, enevdUOel o€  Kowormpoafieg Kol  Epya
XPNHUATOOLKOVOULKIG UTIOOTHPLENG.

Y& Mepintwon Un cUPPOPPWaOnG Le Toug 0pouc, n Etalpeia odeilet va katafdlel pio apolpn-moLvr) otov
nieAatn. H mowvr autr amoteAel HEPOC TNC TIUAG TNG cuvaAAaynC Ke To TteAATN Kal adalpeital amno ta
éooda.

. Alavoun HEPLOUATWY

Ta pepilopata mpog toug PETOXoug tne Etalpelag kataywpoUVIal OTIC OWKOVOULKEG KATAOTACEL, WG
UTIoXpEWan TNV mepiodo ekeivn atnv omoia n mpotaon davoung anod tn Aloiknon gykpivetal amno tnv
gTRola Meviki ZUVEAEUON TWV PETOXWV.

N. XPNUOTOOLKOVOLKA TIEPLOUGCLAKA OTOLXELO KOLL UTIOXPEWOELG
Taévounon kat apyikn empuETpnon

To XPNUOTOOLKOVOULKA OTOLXELOD TOU EVEPYNTIKOU KATA TNV OpXLKH ovayvwplon taélvopouvtal os U0
KaTnyopleg, ekelvn otnv omola n amotipunon yivetal oto avandoBeoTo KOGTOC KAl 0 EKElvn 0TNV omola N
amotipnon yivetot otnv eVAoyn afla. To KpLtrpLla to oroia B MPEMEL VoL GUVUTIOAOYLOTOUV TIPOKELUEVOU
va anodacloTEL N apXLKA KOTNYyOPLOTIOiNoN TwV XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU Elval Ta
akoAouBa:

To emelpnpatiko povteho (business model) To omolo xpnolpomnolel n emixeipnon ya tn Staxeiplon twv
HEowV auTwV. NMpoPAEmovTal oL aKOAOUBEC TPELG KATNYOPLEG ETILXELPNUATIKWY LOVTEAWV:

®  ETUXELPNUATIKO LOVTEAO TO OMOLO €XEL WG OTOXO TN SLOKPATNGCN XPNUATOOLKOVOULKWY HECWV
TIPOKELUEVOU va eloTipaxBoUlVv oL cUUBATIKEG TapelakEG Toug pogg (hold to collect),
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ETIXELPNUATLKO LOVTEAO TOU OTOIOU O OTOXOG ETUTUYXAVETOL TOGO LE TNV €lompaén cupBaTikwy
TOUELAKWY POWV OCO0 KOl LE TNV TIWANOCN XPNHUOTOOLKOVOULKWY Tteplouatakwy otolxeiwv (hold to
collect and sell),

®  \OUTA EMXELPNHUATIKA LOVTEAQ

To XPAKTNPLOTIKA TWV OU LBOTLKWY TAUELOKWY POWV TWV HECWV.

MPOKELUEVOU €VOl XPNUATOOLKOVOULKO HECO VO KATOTOYEL OTNV Katnyopia Tng amotipnong oto
oVamOoBEeCTo KOOTOC Ba TPEMEL VA LKOWVOTIOLOUVTOL TAUTOXPOVA Ta €EAG:

® TO HECO VA EVIACOETOL OE EMIXELPNUATIKO LOVTEAO TO OToio va €Xel wG oTOXo TN Slakpdtnon
XPNUOTOOLKOVOULKWVY LECWVY TIPOKELEVOU VA eLoTIpaXBoUV oL GUUBOTIKEG TOUELOKEG TOUG POEC,

e oL cupPatikoi Opol mou SLETOUV TO OTOLKElO va TIPOPAETIOUV QTIOKAELOTIKA TAUELAKEG POEC
kedalaiou Kal TOKou i Tou amAnpwtou kedalaiou, oL omoieg Ba mpemel va kataBAnBoulv oe
OUYKEKPLUEVEC Nuepounvieg (Solely Payments of Principal and Interest- SPPI)

Av éva puéoo TAnpol ta avwTépw KpLtripla aAld lakpateital TOCO0 e OKOTIO TNV MWANGCH 000 Kol LE GKOTIO
v glompaén Twv cUUBATIKWY TOUELOKWY pOWV Ba TIPEMEL VA KATOTACOETAL OTNV KOTnyopia amotipnong
oTtnv eVAoyn afla HEoW TWV AOLTIWV ATTOTEAECUATWY TTOU KaTtaywpouvtal ansuBeiag otnv kabapr BEon.

Ta péoa mou dev evidooovtol o kKapia omd T SU0 AVWTEPW KATNYOPLeg TOEVOUNONG AMOTLUWVTOL
UTIOXPEWTLKA 0TV €VAoyn aflol LECW TWV OTTOTEAECUATWV.

METayeVEOTEPN EMUETPNON XPNIUATOOLKOVOULKWY OTOLXEIR v EVEPYNTIKOU

H Etalpeia yla okomoU¢ €TIUETPNONG SLAKPIVEL TA XPNUATOOLKOVOULKA OTOLXELD TOU eVEPYNTIKOU OTLC
0KOAOUBEC Katnyoplec:

e  XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU QITOTIUWLEVA OTO avVanOoBe0To KOOTOC (TTpOKELTAL
KUPLWG yLa N £VTOKEG QTIALTOELG Ao TTEAATEG), Kall

e  XPNUOTOOLKOVOULKA OTOLXElDl QmOTIHWUEVA OtV gUAoyn afla PEOW TWV QTMOTEAECUATWV
(mpokeLtaL KUplwg yLo eTtevEUOELG 08 GUUUETOXLKOUG TITAOUC LE OKOTIO TNV KepSookoria)

Mo kABe pio amod TIC avwTEPW KaTtnyopieg LoxUouv Ta eENG:

XpNUOTOOLKOVOULKA OTOLYEIQL TOU EVEPYNTIKOU OMOTIUWUEVA OTO AVATOoBe0oTo KOOTOC (Advela Kot
Anautiosig)

3TNV Katnyopia auTr eVTAooovTal To LECA TO OTTolal LKAVOTIOLOUV TAUTOXpOova Ta £EAG:

® EVIAOOOVIOL Of EMXELPNUATIKO HOVTIEAO TO oOmolo €Xel w¢ OToxo Tn Slokpdatnon
XPNLOTOOLKOVOULKWY HECWV TIPOKELUEVOU VOl ELOTIPOXO0UV OL CUPBATIKEC TAUELAKESG TOUC POEC,

e oL ouppartikol 6pol Tou Ta SLEMOUV TIPOPAETIOUV ATTOKAELOTIKA TOUELOKEG POEC Kedbahaiou Kal
TOKOU Tt Tou avetodAntou kepahaiou, ol onoieg Ba mpeénel va kataBAnBoUv o€ GUYKEKPLUEVEG

NUEPOUNVIEG.

H katnyopia auth amotipdtol 0To avamooBEcTo KOOTOG UE TN HEBOSO TOU MPOYUATIKOU EMITOKIOU Kal
e€etaletal meplodikd yla tnv Uapén avapevopevwy InULwv anopeiwonc.
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JupnephapPdvovtal oto KukAodopoUvTa MEPLOUCLAKA OTOLXEL, EKTOC EAV N CUUPOTIKY TOUC SLApKELa
ektelveTal TMAEOV TWV 12 UNVWV HETA TNV NUEPOUNVIO KOTAPTLONG TWV OLKOVOULKWY KOTOOTACEWY KOl h
npoBeon g Slolknong eival n LOKpOmpPOBEeoun HEXPL TNV wpipavon Slakpatnon.

XpNUOTOOLKOVOULKA OTOLYE(O OITOTIUWUEVA OTHV eUAoyn afia uéo? 1 v anoteAsouar? v
3TNV Katnyopia autr eVtdooovtal XpnHOTOOLKOVOULKA oTolXEla:

e [la ta omoia umapyeL MpoBeon yla TNV MWANGH ToUug o€ Bpaxy XPOVIKO SLACTNHA, TIPOKELUEVOU
va aflomolnBolv Bpaxuxpovieg SLAKUPAVOELC TNG Oyopac (EUMOPLKO XoPTOodPUAAGKLO). ITnV
Katnyopia auth n Etalpsia KAtatdoosl mePLOPLOUEVO OPLOUO LETOXWY

o Ta omoia gv MANPOUVY Ta KpLTpla TAEVOUNONG 08 KAmoLla AAAN katnyopla

e Ta omola n Etatpeia emAEYEL, KOTA TNV APXLKN OVAYVWPELON, VA ATTOTIUACEL TNV eVAoyn afila e
peTadopa TNC EKACTOTE TpokUTToucag Stadopdg ota amoteAéoparta. H emloyn autr, n omnoia
gival avekkAntn, umopel va yivel otav pe tov TPOmo autd efaleidetal TuXOV AOYLOTIKN
OCUUHETPLA TTOU TIPOKUTITEL QMO TNV AMOTIUNGN AUTWV TWV XPNHUOTOOLKOVOULKWY HECWV HE
SLahOopeTIKO TPOTO (T.Y. OTO avVaNOOBECTO KOOTOG) O OXECN UE XPNUATOOLKOVOULKA LECA TIOU
oxetilovtal Pe autd (m.x. mapdywya, To omolo amoTIHwvToL otV €VAoyn ofia HEOwW TWwV
OMOTEAECUATWVY)

Ta mMeplOUCLOKA OTolela auTAC TNG Katnyoplag taflvopouvial ota kukAodopoUvia Teplouctlakd
otolyeia.

MeTayevESTEPN EMUETPNON TWV XPNILOATOOLKOVOULKWV UTIOXPEWOEWV

Mo TNV EMPETPNON TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV N ETalpeia T amotiud oto avanooBeoto
kdoTOoG.

XPNUOTOOLKOVOULKEG UTTOXPEWOELS TTOU QITOTIUWVTHL OTO QVATTO0BECTO KOOTOC
OL UTOXPEWOELC AUTEC ekTOKI{ovTOL LE TN LEBOSO TOU MPOYUATIKOU ETUTOKIOU.

JTNV KATnyopla auTh aviKouv OL UTTOXPEWOELG TIPOG TILOTWTIKA L6pUpata Kol TIEAATES, TUXOV OLOAOYLEG
£k600ewC TNC ETalpeiag ko oL Aoumég SaVELAKEG UTIOXPEWOELC.

ATIOMELWGN XPNLOTOOLKOVOLKWV TIEPLOUCLOKWVY OTOLXELWV

H Etalpeilo ekTIUd, e BAON TLG TIPOOTITLKES, TIG OVAEVOUEVEG TILOTWTIKEG {NLEG IOV OXETI(oVTaL e T
XPNHUOTOOLKOVOLKA TNG TIEPLOUCLOKA OTOLXELO TIOU QUMOTLUWVTAL 0TV avamnoofeotn afia kal evAoyn afia
MECW TwV AoLwV cUVOALKWV c6dwv (FVOCI). H pebodog amopsiwong mov spappodletal e€aptatal amno
TO OV £XEL UTIAPEEL ONUAVTIKY alENon TOU MOTWTIKOU KvdUvou.

o TG EUMOpPLKEG amaltnoel, n Etalpeia ebpapudlel Tnv amlomnolnpévn npocsyylon Bacn tou AMXA 9, n
OMOL0 ATOLTEL TNV OVAYVWPLON TWV AVOUEVOUEVWY {NILWV KATA TN SLapKeLo TNE W TOUG Ao TV apxLki
ovayvwpLon Twy omalTHoEWV.

Mo mepLooOTEPEC AEMTOUEPELEG avaTpEETe oTnV Inueiwon 30.a.

210 TéNoG KABe meplodou, n Etalpeio aflodoyel av umdpyxouv evdelfelg OTL €va XPNLATOOLKOVOULKO
TIEPLOUGCLOKO OTOLXELO 1 L0l OHASA XPNOTOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV EXEL ATIOUELWOEL.
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Nadon avayvwpLong XPnOTOOLKOVO LKWV TTEPLOUGLAKWY CTOLXELWV

To XpNHUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXElD () KOTA TepIMTWon To HEPOG €VOC XPNMUOTOOLKOVOULKOU
TIEPLOUGLAKOU OTOLXELOU N HEPOC Hiag OUASOC XPNLOTOOIKOVOULKWY TIEPLOUGLAKWY OTOLXEIWV) Talouv va
avayvwpilovtal otav:

e  Ta SIKALWUATA YL TNV ELCPON TOUELOKWY powV EXouV ANEeL, N

e H Etalpeia Slatnpel to Sikaiwpa oTnv EL6PON TOUELOKWY POWV OTTO TO GUYKEKPLUEVO
TieplouaLakd otolyeio alld £xel avaAdBel Tautoxpova pia utoxpéwaon mpog Tpitoug va
TIANPWOEL TIG CUYKEKPLUEVEC TOUELOKEG POEC XWPLC onUavTikh KaBuoTéPnaon, UTO TV popdn
uiag ovpBaong uetaBipaong, r

e H Etalpeia £xel petafiBdosl to Sikolwpa €LOPONAG TAUELOKWY POWV OO TO CGUYKEKPLUEVO
TieplouaLakd otolyeio kot mapaAAnAa eite: (a) £xeL peTaBLBAoel ouoLAOTIKA OAOUC TOUG KvEUVOUG
Kal to od€An tn¢ oloktnalag, gite: (B) dev €xel peTaBLBACEL OUCLOOTIKA OAOUC TOUC KIVEUVOUG
Kal ta opEAN TG 6LokTnolag, aAAd £xel HETOBLBACEL TOV EAEYXO TOU CUYKEKPLULEVOU CTOLYXELOU

Omnou n Etatpeia €xel petaBLlBacsl Ta SIKOLWHOTO €LOPONG TAUELOKWY TIOPWY ATNO TO CUYKEKPLUEVO
TIEPLOUCLOKO oToLXElO aAAA TTapAAANAa Sev £xel pHeTaBLBACEL OUGLAOTIKA OAOUC TOUC KLvSUVOUC Kal Tal
od£AN TN BloKTNGlog | ToV £EAEYX0 TOU CUYKEKPLUEVOU TteplouaLlakol oTolelou, TOTE TO OTOLXELO TOU
gvepyntikol avayvwpiletal oto Babuo tng cuvexl{OUeEVNC CUUUETOXNG TNG ETOLpElag 0TO TEPLOUCLAKO
otolyelo. Avayvwpiletal, eniong, pia avtiotolyn unoxpéwaon.

H ouvexwlopevn CUUPETOX N omoia €xeL T popdn €yyunong mi tou peTaBLBalopevou oTolElou
OTTOTLUATAL TNV XOUNAOTEPN afla HeTAEU TOU apXLkoU UTIOAOLTIOU TOU TIEPLOUGLOKOU OTOLXEIOU Kal TOU
HEyLoToU TtoooU Ttou pmopel n Etatpeia va kAnBel va kataBaAeL.

H moAwtikn Staypodng amattioswy g etapsiag eivot otav €xel EAVTANGCEL TIC VOULKEG TNG EVEPYELEC
KOTA TWV MTEAATWV.

Nadon avayvwpLong XPnHOTOOLKOVOLLLKWY UTTOXPEWCEWV

‘Eva XpNUOTOOLKOVOULKO OTOLXElo TaBnTIKoU TaUvel va avoyvwplletal OTav n OXETIKH UTIOXPEWON
OKUpWVETAL A €XeL ANEEL. TNV TIEPLTTTWON TTIOU €va XPNLATOOLKOVOULKO aTolXelo madntikol avtikabiotatol
arnd alAo tou 6iou SavVeLoTH HE OUCLACTIKA SLadopeTIKOUG OPOUG, 1} OTIOU OL OPOL ULAG UTIAPXOUCAS
UTIOXPEWONC £XOUV OUGCLAOTLKA TpomorolnBel, n avtaAlayn autn 1 n Tpononoinon Bewpeital wg mavon
avayvwplong TNG apxLkng UTIOXPEWONG KoL avayvwplong plag véog umoxpewons. H diwadopda oTtig
avtiotolyeg Tpéxouoeg afiec avayvwplleTal 0TNV KATAOTACH OMOTEAECUATWV.

8. E€oda
Ta £€0da avayvwpilovtal ota anoteAéopata xprnong oe dedouleupévn Baon. Ta £€oda amd TOKoUg
avayvwpilovtal oe Se6ouleupévn Baon.

7. Alaxeiplon xpnUOTOOLKOVOULKOU KvdUVoU

H Etalpeia, ektiBetal g XpNUOTOOLKOVOULIKOUG KLvdUVOUG Kuplwg Adyw TG dUONG KAl TNG YEWYPADLKAC
Sladopomnoinong Twv ayopwv Kot TwV MWANCGEWY TNG.
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Ol MapAyoVTEG XPNUOTOOLKOVOULKOU KivdUvou tng Etatlpeiog Stoxelpilovral amd tnv Sloiknon tng, ue
otoxo va eloylotonoinBolv oL SuvnTiKd SUCHEVEIC EMMTWOELC SLOKUUAVOEWY TWV Oayopwv oOTh
Xpnuotootlkovoutkn anddoaon tng Etatpeiag.

a. Kivduvog tng ayopdg
O kivduvog Tng ayopdg amoteAsital amno TpeLg KUpLoug Kivduvouc:

> TOV GUVOANOYHOTLKO Kivéuvo,
> Tov Kivuvo TlHwv (1.X. KivGuvo TLHWV EUMTOPEVUUATWV), KOl
> ToV Kivduvo emttokiwy.

H £€kBeon tng Etalpeiog oe cuvallaypatikoUg KvSUVOUG TIPOEPYETAL A0 UTIAPXOUOCEC N} IPOOSOKWLEVEG
TOUELAKEG POEC Ot £€vo VOULOMA (eloaywyEg/e€aywyeg) kaBwg Kol amo emevOUOELS O XWPEG TOU
e€wteplkol.

ZuvalAaypatikog Kivéuvog (Znueiwon 30.y)

H Etatpeia, Slevepyel cuvaAlayécg oe EEvo VOULOPA TOCO O0TO OKEAOG TWV TIWANGEWV 000 KOl 0TO OKEAOG
TWV 0YOPWV KOl CUVETTWGE O Kivduvog elval uTtapKTOC.

‘000 adopd TO OKEAOG TWV OyOpWV TIOU adopd MPOUNBELEG ATIO TOUC EEVOUC OIKOUC, TO BACLKO VOULOUO
ouvoAlayng sivat to 6oAdplo HMA. H cuvoAlaypatikn wotipio supw / Solapiou HMNA, mopott
TaPouoLalel SLOKUHAVOELG Oev £xel onuaviikn emibpacn ota amoteAéopata xpnonc. H Etalpesia
xpnotporolei mapdywya (options-forwards) og cuvaAlaypa yia avtlotadpuion KwsUvwv amd HeToPoAEg
OUVOAAQY LOTIKWY LOOTLULWV.

Me Baon TIg MWANOCELS KAl TLG ELOTIPALELS TNG o SoAdpLa, n ETalpeia KAAUTITEL OAEG TLG AYOPEG TNG OTO (610
VOULOUO KO, ETIOPEVWG, N Omola £kBeon o€ cuvaAAayUATIKEG SLopopéG TtepLlopileTal OTO TUAMUA TWV
glompatewv. MNa ta mAeovalovra LeTpnTa o SoAdpla, N etalpeia cuvantel mpoBeoplakd cupBoiata yla
TNV avILoTAduion Tou cuvoAAayUaTikol Kivduvou.

Kivéuvog TLIHwV — TIHEG ayopag amoBspdtwy / unnpeowv Kot TwAnong (Znueiwon 15)

H Etalpela ektiBetal meploplopéva o PeTOPOAEG TNG aflag Twv MPWIWV VAWV / epumopeuvpdtwy. O
Kivduvog, mou TpoKUTITEL yLla TNV Etatpeio amd PHeTaBOAEC OTIG TIUEG ayabwy, elval eEAeyXOUEVOC.

H Etalpeia eA£yXeL ylol TUXOV QMOMELWON TwV aAmoBeATWY TNE AAAA KoL TWV AOUTWY TIEPLOUCLAKWY TNG
otolyelwv, omote egudavilovral TEToloUu el6oug evdelfelg kal epooov ouvipExouv Adyol amaliwong,
npoBaivel otnv amapaitnTtn anopeiwon, Wote n aia ToUG OTLG OLKOVOULKESG KOTOOTACELG Vo TauTileTal Je
TNV MPAYHUATIKN.

Q¢ mpog TI¢ TIHEC TMWANONG, N ETalpeia ouvarmntel SEOUEVUTIKEC CUUPBATELG TWANCNC O KABOPLOUEVEG TIHEG,
KOl CUVETTWG &V SLOTPEXEL KivOUVO TIUWV 600V adopd TIG TTWANCELG KOL TIG ATTOLTIOELG TNC.

Kivéuvog erutokiwv (Znueiwon 30.6)

H Etaipeio Sev £XeL OTO €VEPYNTIKO TNC ONUOVTIKA TOKOPOPO OTOLXELD, T AELTOUPYLIKA £€008a Kal ol
TOUELAKEG POEC Sev e€APTWVTOL ONUAVTIKA Ao TIG LETABOAEG OTLG TIUEG TwV eTLTOKiwy. H Etatpeio kotd
NV SLAPKELA TNG XPRONG EXEL SAVELAKEG UTIOXPEWOELG. Mol TIC SAVELAKEG UTTOXPEWOELG, SLompayHaTeVETAL
LE TLG TILOTWTPLEG TPATIE(EG TOUC OPOUC ATIOTANPWUAC TWV Saveiwv, HETOEL Twv omolwyv meplhappavovral
KOIL TOL ETULTOKLA SOVELOHOU. JUVETWG, TO UPOC TWV TOKWVY KOl TO EMITOKLO Savelopol Sev eival eAslBepa
npooapuolopevo alAd anmoteAel avilkeipevo SlanmpaypaTeuonG.
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B.  MoTwTtikoC Kivbuvog (Znueiwon 30.a)

H Etalpeio mapéxel ayabBd kol UTNPECLEC QMOKAELOTIKA O aQVOYVWPLOUEVA Kol depéyyva
avtioupBoaAAopeva pépn. Eival moAwtikn tng Etatpeiag, n umtoBoAr og SLaSIKaolEC TILOTOANTITIKOU EAEYXOU
OAWV TWV TMEAATWY, OTOUG OMoioug TtapEXovTal ayabd Kal uTtnpecieg emi motwoel. Emumpoobeta, ot
EUTIOPLKEC ATOLTAOELG TtapakolouBouvtal, o cuvexn BAon, e okomo TNV eAaylotomnoinon tou kKivduvou
amno eniodpaleig amaltrosLC.

‘Ocov adopd Tov MIOTWTKO KIVOUVO TIOU TIPOKUTITEL Ao Ta UTTOAOUTA XPNOTOOLKOVOULKA TIEPLOUOLAKA
oTolxeia tn¢ Etalpeiag, mou anoteAouvTaL amd HETPNTA Kal LloodUvapa HETPNTWY, O KivBuvog amoppést
amd T KN TAPNOCN TWV CUMPBATIKWY OpwV oo Tov avtloUPPBarlopevo, pe PEyLloTn £kBeon (on pe tn
AoyLoTIKN a&la TwV XpNUATOTMIOTWTIKWY OUTWV HECWV.

OL ayopég tou efwtepkol e€akoAouBolv va amotedolV BACIKY TIPOTEPALOTNTO TNG ETALPELAS, HE TIG
EYXWPLEC MWANCELG VO AVTUTPOCWIEVOUV HOALS TO € 303.744,77 TOU GUVOALKOU KUKAOU €pYACLWV.

Y€ OX£0N UE TIG EUTMOPLKEG KoL AOLEG amaltnoelg, n Etatpeia ev extiBetal og onUOvVTIKOUG TILOTWTLKOUG
KwoUvoug, S10tL ot mehdteg tng Etalpelag eival avayvwplopévee KuBepvrosic & Etalpeleg apuvtikig
Blrounxaviag.

V. Kivéuvog pevototntag (Znueiwon 30.B)

Ma tnv mpoAnyn Twv KwdLVwv pevototntag, n Etalpeio kataptilel, oe unvioia Baon, mpoPAedn
TOMELAKWY POWV yla Ttepiodo mou unepPaivel To €va £1o¢, mpokelévou va Slacdpaliosl otL Stabetel
ETIOPKNA LETPNTA YL TNV KAAU PN TWV AELTOUPYLKWY TN OVAYKWV.

H xpnuatodotnon tne Etatpeiag mpoépyetal Kupiwg amo eAANVLKA XpNUOTOTLOTWTIKA W&pUpaTa.

H Etalpeia £xel apeon mpooBacn o MNYEC XPNUATOSOTNONG KoL AVAXPNMOTOSOTEL KATA Kavova TLC
BpaxumpdBeopeg Savelakég UTOXPEWOELS TNG. H Etalpsia avopével Ot n avaypnuatodotnon twv
BpaxumpdBeopwv Savelakwy TNG UTIOXPEWOEWY Ba cuveXLOTEL Kal oto UEAAOV, OMWG OTo TapeABov,
OMOTE QUTO KplveTal amapaitnto.

H Etalpeia ouveyilel va tnpel tTnv apxn tng "oUVEXLONC TNG OLKOVOWLKNG dpaotnplotntag” Katd tnv
KATAPTLON TWV OLKOVOULKWY KATAOTACEWV yLa tnv epiodo mou €Anée otig 31 AskepPpiou 2025.

H etalpeia Sev avtipetwmnilel kKivduvoug peuotdtnTag, Sedopevou OTL To KEPAAALO KIVNONC TNG EMAPKEL
yla va KOAUIEL TLG AVAYKEG TNG.

6.  Kedahalouyxkog kivbuvog - Alaxeiplon kedpaiaiou

O okomodg tn¢g Slaxeiplong tou kedaAalouxkol KivdUvou eival n eéoodaiion tNg CUVEXLIOUEVNG
dpaotnplotntac tne Etalpeiag (going concern) ylo va UTIAPXOUV LKAVOTIOLNTLKEC OMOSOOELC YLO. TOUG
HETOXOUG, yia va StatnpnBsei pio ldavikn kebaAatouyikn Sopn kat ylo va LetwBel to kdoTtog kepalaiou.

H Swatripnon N n nmpooappoyn tng kebaAalakng dlapBpwaong UMopel va yivel Ue TV TPoOcapUoyr Tou
UOUG TWV HUEPLOUATWY TIOU KOTABAAAOVTOL OTOUG LETOXOUG, E TNV amddoaon Tou Peto)Lkol Kedalaiou,
LE TNV £Kk6O0N VEWV LETOXWV N LE TNV TTWANGCN TIEPLOVUGLAKWY OTOLXEIWV yla TN peiwaon tou davelopou.

H Etalpeia Sev extibetal og kepahalako kivobuvo, kabBwg ot Baoikol deikteg kedbaAaLlaKAG EMAPKELAG KAl
PELOTOTNTAG Yyl Ta TeAeutaia 2 xpovia €xouv Seifel OTL SLoBEtel UPNAN PEUCTOTNTO KAl EMOPKEG
kedahato kivhong mapd to Savelouo.
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H Etalpeio xpnoLomoLel XpnUOTOOIKOVOULKA HEoa. Ta akdAouBa onueia sival oxeTikd pe To Bépa:

0l) TOUG OTOXOUG Kal TLG TOALTIKEG TNG Etatpelag yla tn Slaxelplon Tou XpnUATOOLKOVOULKOU KvdUvou,
CUUTEPIAAUBAVOUEVNG TNG TIOALTIKAC AVTLOTAOULONG Yyl OAOUG TOUC CNUAVTIKOUC TUTIOUG cuvallaywy
OTIOU XPNOLUOTIOLELTAL N AOYLOTLKN OVTLOTAOULONG KoL

B) tnv €kBeon NG etaLpeiag otov Kivbuvo PETOBOAWY TWV TILWY, OTOV TILOTWTLKO Kivéuvo, oTtov Kivouvo
PEVCOTOTNTAC KOL OTOV KIVOUVO TAUELAKWY POWV

€. Erupétpnon evAoyng aglag
H Etalpeia xpnOLUOTOLEL TNV TTAPAKATW LEpapyia ylo Tov kabBoplopd Kkal tn yvwaoTtonoinan tng eVAoyng
0€loC TWV MEPLOUCLAKWY OTOLXELWV KoL TWV UTIOXPEWCEWV ava pHEBodo amotiunong:

Eninedo 1: pe Baon dampaypateVoLUes (LN TPOCAPUOCUEVECG) TIUEG OE EVEPYEG QYOPEC yla Opola
TLEPLOUGCLOKA OTOLXELQ 1] UTIOXPEWOELC.

Eninedo 2: pe PAaon TIC TEXVIKEG OMOTIUNGNG YLA TIG OmMoieg OAa Ta dedopéva mou £XOUV CNUAVTLKN
enidpaon otnv evloyn afla eival opatd, eite dpeca eite éupeoa, evw TEPAAMPBAVEL KAl TEXVLKEG
OTOTIUNONG ME SLampayHaTEVOLUES TIUEG O€ ALYOTEPO EVEPYEC QYOPEC YLOL OHOLA 1) TIPOUOLA TIEPLOUCLOKA
OTOLXELO 1) UTIOXPEWOELC.

Eninedo 3: pe BAON TG TEXVIKEC QTOTIUNONG TIOU XPNOLUOTOLOUV SeS0UEVA TIOU £XOUV GNUAVTLKN
enidpaon otnv eVAoyn aia kot Sev Baoilovtal os epdav Se5ouéva TNS Ayopag.

O mapokdtw Tivakag deixvel TNV Lepapyio TN eVAoyng aflag Twv MEPLOUCLAKWY oTolxelwv tTnN¢ ETatpeiag
v 31 AskepPpiov 2025 kat 2024:

31 AskepPpiov 2025
XPNHOTOOIKOVOUIKG OTOLXELQL EVEPYNTLKOU EMLUETPNHEVA OTNV EVAOYN adia

Tpéxwv YnidAouro KAipaka EUAoyng a§iag
Mood o€ evpw EUAoyn agia 20volo Eninedol Enineéo2 Eninedo3  Zuvolo
Napdywya 211.388 211.388 - 211.388 - 211.388
30volo 211.388 211.388 - 211.388 - 211.388
31 AekepBpiov 2024
XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU EMLMETPNHUEVA 0TV EVAOYN afia

Tpéxwv YridAouro KAipaka EUAoyng agiog
Mooa o€ evpw EUAoyn afia 30volo Eninedol Eninedo2 Emninedo3  IUvolo
MNapdywya - - - - - -
ZUvolo - - - - - -

Kata tn Sldpkela tou £Touc mou £€Ange otig 31 AskepPplou 2025, ev unnpav PeTadopEg eVIOG 1) EKTOC
TWV EMIUEPOUC EMUMES WV KATA TNV EMUUETPNON TNG EVAoYNG aflog.

H Slolknon ekTlpd OTL To TOpelaKA Slabéolpa kal ol BpaxumpoBbeoueg katabéoelg, ol meAdTeg, ol
TIPOUNBEUTEC, KoL OL AOUTTEC BpaxUTIPOBEGUEG UTIOXPEWOELG TIpoaeyyi{ouv Tn Aoylotikn alo Toug, Kupilwg
AOYw TwV Bpoaxunpobeopwv AR€ewv Touc.

Ta SAvela TPOEPXOVTAL OTMOKAELOTIKA QO TIOTWTLKA LO&pUHATA, E€VW Ol AOYLOTIKEG Toug afkieg
nipooeyyilouv Tig eUAoyeg afleg.
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ot. Kivéuvol pakpootkovoutkol meptBaAlovtog
H Etalpeio aflohoyel TI¢ eMMTWOELS TTOU UMopel va untdpéouv amd aAAAyEC OTO TIOYKOOWLO OLKOVOULKO
nepLBaiAov, afloAoywvTag TOV AVTIKTUTIO QUTWY OTLG alyOPEG TToU SpaoTnpLOTIOLELTAL.

To TAYKOOWLO HOKPOOLKOVOULKO KAl XPNUATOTMLOTWTKO TeptPdAlov mapouoidlel onpadia PeAtiwong,
wotooo e€akolouBel va untapyel kamola afefatdtnta. H Aloiknon tng Etatpeiag afloAoyel SLopKWE TLG
TUOAVEG ETUMTWOEL TUXOV GAAOYWV OTO HAKPOOLKOVOULKO KOl XPNMOTOOLKOVOULKO TieplBallov ot
TaykOouLo eminedo, mpokelpévou va Staodalioel 6Tl AapBavovtal OAEC oL amapaitnTEG EVEPYELEG KOl
METPA YLA TNV EAAXLOTOTIOLNON TWV OTIOLWV EMIMTTWOEWV OTLG §pacTnPLOTNTEG TG ETalpeiac.

H Etalpeia e€£TAOE TIG EMUTTWOELG TOU TPEXOVTOC LOKPOOLKOVOULKOU TIEPLBAAAOVTOC OTNV EMLUETPNON TWV
HUN XPNHUOTOOLKOVOULKWY KoL XPNUOTOOLKOVOULKWY TIEPLOUGCLOKWY OTOoLXElwv. H Sloiknon emavektipnos
eMiong TNV OVAKTNOLUOTNTA TWV EUTOPLKWY KOL AOMWV QMAITHOEWY, CUUMEPIANOUPBAVOUEVWY TWV
evboetalplkwy amnattioswv. H dloiknon aglohdynoe tnv enidpacn tou olkovoulkoU meptBaAlovtog otov
UTIOAOYLO O TWV OVOEVOUEVWV TIULOTWTIKWV {nutwv (ECL) kal tnv emidpaon ToU MOTWTIKOU KvdUVoU 6To
TI0OO, TO XPOVO Kal TNV afefatdtnto TwV LEAAOVTIKWY TAUELOKWY powv. H Aloiknon afloloyei cuvexwg
TIC TUOAVEC EMUMTTWOELC TUXOV OANQYWV OTO HOKPOOLKOVOULKO KOl XPNHOTOOLKOVOULKO TepLBAANOV TG
EAGSag, Aappdavovtoag umodn TIC TAyKOOULEG OLKOVOMLKEG efelifel, wote va Slaodaliletal otl
AapBavovtal 0Aa to amapaitnta UETPA Yl TNV €AaylOTOMolnNon TwV EMMTWOEWV OTLG EAANVIKEC
ETIXELPNUATLKEC SpAoTNPLOTNTEG TNG ETapeiac.

H Etalpeia mapakoAouBel atevad kal o cuvexr Baon tig e€eAielg, Tooo oto S1eBVEG, GO0 Kal aTnV eyywpla
OyopA yLO VO TIPOCOPUOTEL TIG ETIXELPNLATIKEG TNG OTPUTNYLIKEG LE OTOXO TNV Lelwon Twv KvSUVWV TIou
KaAsital va avaldpet.

8. MwANoCELg

o. Katavoun twv nwAncswv BAcel CUUBACEWV e TTEAATEC

H yewypadlk KOTAVOUN TWV MWANCEWV KAl OL MWANCELS avA KOTnyopio Tapouctalovial oToug
0KOAOUBOUG TIVOKEG:

o to €t0G mou €Ane tov AsképPplo

Mooa og Eupw 2025 2024
KUplreg Frewypadikég ayopeg
Evpwrn 327.789.675 285.483.466
Acia 77.539.227 23.460.032
Apepuki 22.860.092 39.178.841
Qkeavia 72.178 1.099.308
428.261.172 349.221.647
Kbpla npoiovta
Nuxtog 399.360.976 319.778.660
OepuLka 26.618.719 26.255.920
Nound 2.253.677 3.187.068
428.233.372 349.221.647
Xpovog avayvwpLong ec0dwv
MNwAARCELG TTOU avayvwpilovtal o pa S£50UEVn XPOVIKT OTLYUA 427.871.288 348.318.380
MwARCELG IOV avayvwpilovTal LE TNV Tdpodo Tou Xpovou 389.884 903.267
428.261.172 349.221.647
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H Etatpeieg S100€tel 800 TUAUOTA OMTIKWY, TNG VUXTEPLVNG Kol BepULkAg Opaong. H katnyoplomoinon
Baoiletal oTo yeyovocg OTL Ol OXETLKEC CUOKEUEC €XOUV SLOPOPETIKEG TEXVOAOYIEC, XAPOKTNPLOTIKA Kol
efoptiuata  (owAnveg/alobNTrpPeg). ZUYKEKPLUEVA, TO TPOIOVTO VUXTEPWAG Opaocng &labétouv
TeEXVOAOyla EVIOXUUEVNC ELKOVOC, EVW TA Tpolovta BepUlkng opaong dlabétouv texvoloyia Bepuikng
QTELKOVLONG.

1 Eupwmaiog meAdtng amoteAel mavw armo 1o 30%, 6oov apopd Ta TPOoIdVTA VUXTEPLIVAG OPAoNG KoL AAAWY
TPOIOVTWY, TWV GUVOALKWVY TIWARCEWV Tou 2025 (2024: 2 Eupwraiol MeAATEG AVTLTPOOoWTEUOUV T 30%,
15% avtioTtolya yla Ta poidvTa VUXTEPLVAG Opacong).

H avénon kata 22,63% odeiletal otnv avabeon VEwv cUUBACEWY KaL 0TNV AOKNON SIKALWUATWY YLo TV
oUVEXLoN eTl UPLOTAUEVWY CUUPACEWV.

H Etalpeia £xeL avolytég mapayyelieg medatwy oe ekkpepotnTa (Backlog) oL omoleg avépyovtal os €1.127
€KOT. otTig 31.12.2025 (31.12.2024: €387 €KOT.), OL OMOIEC QVOMEVETAL VO EKTEAECTOUV Kal va
avayvwpLoToUV w¢ TTWANCELS KaTd T Slapkela Twv eTwv 2026 - 2029.

Q¢ avektéleoto umohouno (backlog) opiletal n afia Twv MopayyeAlwyv KATA TNV EKACTOTE NUEPOUNVIA
avadopdg, BAacn tou opxelo TwvV MOPOYYEALWYV TWV TEAATWV EEKWVWVTACG OO TO APXLKO UTIOAOLTO,
AapBdavovtag umoPn TG TILOAOYAOELG KOl TLG TIPOCAPHOYEG TNG OavTioToLNG Tteplodou avadopdg Kot
KATAARYOVTOG 0TO TEALKO UTIOAOLTTO.

Avtiotadpotika odpéAn

H Etalpeia £xel alohoynosl 0Tl oL CUUPWVIEG AVTLIOTOOULOTIKWY WHEANUATWY AOYLOTIKOTIOLOUVTAL OTLG
XPNUOTOOLKOVOULKEG KATAOTACELC WG LETAPANTO avtaAAaypa ota €0oda yLo T xprion mou £€Anée otig 31
AekepPpiou 2025 kat otig 31 AskepBpiov 2024,

H Etatpeio £xel eKTIHAOEL, BACEL TwV OXESLWV TNG KAL TNC OXETIKAG T(PoOSou Toug, OTL Sev Ba kataPAnBel
Kaplo mowr) og oxéon He TIG aVWTEPW CURPWVIES, KaBWE Ba eKTANPWOEL TLG CUMPBATIKEC TNG
UTLOXPEWOELG.

B. EpmoOpLKEC ATALTAOELS/ZUUBATIKEG UTIOXPEWOELC
YnoAouta cupBacewv

Mocd o€ cupd 31 AskepPBpiov 2025 31 AskepPBpiov 2024
EUMOPLKEG QMALTAOELS 140.465.145 122.584.626
JUUPATIKEG UTIOXPEWOELG (1.093.934) (1.115.385)
KaBapd untddouno 139.371.211 121.469.241

H avaluon kal n kivnon Twv ouUPATIKWY UTTOXPEWOCEWV EXEL WG TIOPAKATW:

Mpokataforéc AedouAeuvpéva

Mood o€ eupw TEAQTWOV ¢co6a Zovolo
YnoA Inl iov 2024

Tofotrio T 2n favovaptou 4.281.538 123.172 4.404.710
AvayvwploBévta €coda (3.891.418) (123.172) (4.014.590)
NE€gg CUMPBATIKEG UTIOXPEWOELG OTO TEAOG TOU £TOUG 725.265 - 725.265
YntoAouno otig 31 Askeuppiov 2024 1.115.385 - 1.115.385
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Mpokatafolég Asdouleupéva

Mooa o€ evpw TeEAQTWV écoda Zovolo
YnéAouwno tnv 1n lavouapiov 2025 1.115.385 - 1.115.385
AvayvwploBévta écoda (1.115.385) - (1.115.385)
NEeg CUUPBATLKEG UTTOXPEWOELG OTO TEAOG TOU £TOUG 1.093.934 - 1.093.934
YnioAouno otig 31 AekepBpiov 2025 1.093.934 - 1.093.934
9. ‘E€oda kol Aouna £006a

a. Aouna écoda

H avaluon twv Aomwyv e06dwv yla tnv Etalpeia £xel wg mopakdtw:

I to €to¢ ou €Ange tov Askéupplo

Mooa oe evpw 2025 2024
Emubotnoelg 4.932 127.329
Addopa £00da amd MWANCELS 5.707 676
‘Eooba arnd nwAnon mayiwv 2.165 3.254
‘Ecoda amo evoikia 44,157 97.284
Nownd écoda 443.974 71.704
IUvolo 500.937 300.247
B. Aouta £oda

H avdAuon twv Aoumwv e€66wv yla tnv Etatpeio:

I To £T0C TMOU €Anée Tov AsképpPplo

Mood og evpw 2025 2024
®opol kat Saopol (7.920) (24.328)
ZNULES amo mwAnon mayiwv (28.462) (4.537)
‘E€ob0 ponyouHEVWY ETWV (11.706) (68.033)
Aoutd: £€06a (91.438) (67.045)
0voho (139.526) (163.943)
y. Aamaveg katd kotnyopia

H avdAuon twv damavwy ava katnyopla sival n katwoL:

Mo to €10¢ Mou €Anée Tov AskéuPplo

Mooa o€ evpw 2025 2024
MetaBoArn anobepdtwy (260.683.801) (218.917.510)
ApoLBEg Kat £€08a TipoowWTILKOU (17.516.363) (14.129.988)
ApoLBEg kat £€06a TpLTwV (24.045.058) (15.683.598)
Dopot kat Saopol (75.836) (88.944)
ATOOREDELC (2.530.932) (2.166.716)
TuvaAAayHaTIKES (Inpieg)/képdn (689.030) 173.961
Addopa £€0ba (9.352.229) (6.398.516)
‘E€oda petadopdg (1.302.587) (1.185.178)
‘E€oba talldiwv (1.944.293) (1.254.942)

Z0volo €£06wv yla k6otog TwWAnBévtwy, £§oda Stoiknong, SLaBeong

. , , (318.140.130)
Kal £§0da £peuvag Kot avantuéng

(259.651.430)
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'Onwc amnelkovileTal oToV MOPAKELLEVO TIIVOKA, TO LEYAAUTEPO HEPOC TNC AUENONG Twy e€6SwV amodidetal
OTO KOOTOC UALKWYV KOl OMOBEUATWY, YEYOVOC TTOU QVTAVOKAQ TNV alénon Twv mwAncewv tng Etatpeiag to
2025.

OL apolBéc kat ta €€oda tpitwv amoteholvral Kupiwg amd OpOBEC TPOoUNBele MWANCGEWY TIOU
katafarlovtal og el61koU¢ CUUPOUAOUC-SLlapecoAaBNTEC .

H abénon twv € 2.953.714 otig dtadopeg Samaveg odpelletal KUpiwg 0T amopeiwon anofsudtwy.

OL bduwadopeg damaveg mepldapfdavouv kuplwg damavec kowng woEAElag, TEAN EMIOKEUWV Kol
ouVTNPNOEWV, aohAALOTPA, KOGTN OTOAOU AUTOKIVATWY, pLhofevia kal Samaveg Stadhpwong.

10. KaBapo XpnUaTtoolkovouLko Kootog
H katdotoon XpnHATOOLKOVOLLKWY 608wV Kal £€08wV avallEeTal wg €EAG:

lNa to £€tog mou €Anée tov AekéuBplo

MNoaoa os evpw 2025 2024
‘Ecoda ano tpamellkég KATAOEDELG 163 18.411

Képdn amod cuvalhaypatikég Sltadopeg 170.822 265.730

XPNHOTOOLKOVOULKA €008 170.985 284.141

TOKoL pakpompoBeouwv daveiwv (2.674.699) (1.663.271)
Tokol BpaxunpdBeouwv daveiwy (991.893) (1.749.783)
Znuieg and cuvallayuatikeg Stadopég (909.143) (182.635)
AOUTA XpNUATOOLKOVOULKA £€06a (1.034.571) (1.102.345)
Tokol plobwoswv (64.301) (61.220)
XPNHATOOLKOVOLLKO KOOTOG (5.674.608) (4.759.254)
KaBapd XpnLaTOOLKOVOULKO ONMOTEAECUAL (5.503.623) (4.475.113)

H ypapun "Aowmd xpnpotoolkovoulka £€o6a" mepllappavel €€oda yla gyyuntKEG ETMLOTOAEC yla
TEAWVELOKA TEAN, EKTEAECELG £PYWV, CUUETOXEG K.ATL., OTO TTAQOLO KPOTIKWY SLayWVICUWY OTOV TOUEQ
™G apuvae. Ta £€0da AUt TNG YPAUUAS oUVEEovTal AUETA e TNV alEnon Twv MWANRcswy the Etatpeiog.

11.  MapoxEC MPOoowILkou

o. AVOAOYLOTIKEG TTAPASOXEC

H uébobdog autn amattel and tn Aloiknon va eKTIUAOEL GUYKEKPLUEVOUG TIOPAYOVTEG, OTIWG N LEAAOVTLKN
avénon twv anodoxwv Twv gpyaloUéVwyY, TO ETITOKLO TPoe€odANoNE TwV €V AOYW UTOXPEWOCEWYV, TO
TOo0O0TO aufopsiwong tNe amaoxoAnong Twv epyalopévwy KA. H Aloiknon EMOVEKTIUA OQUTEC TIC
napadoyEg o kabe nuepounvia avadopdag.

Avaloylotikég NapadoxEg

Mooa oe evpw 2025 2024
NpogfodAnTikd EMLToKLO 2,80% 2,78%
MeAAovTikeEG Augnoelg Lobwv 2,40% 2,40%
NANBwpLoOG 2,00% 2,00%

Nivakag Bvnowudtntag Eurostat 2019_GR Eurostat 2019_GR
Avikavotnta 50% EVE 2000 50% EVE 2000
HAwia cuvtaélodotnong 62 62
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OL uTtoXpewOoEeLg amd KaBoPLOPEVES TIAPOXEC OMOPPEOUV ATIO TIC AMALTAOELG TOU VOpou 2112/1920, 6mwg
tpornonow}dnke ard to vopo 4093/2012. soudwva pe anddaon mou ekdoOnke tov Mato tou 2021 amno
v Emwtponn) Atepunvelwv AMXA Sladopornoleital o TpOnog e Tov onoio ebpappdéotnkav otnv EAAGSa ot
Baolkég ApxEc tou AAM 19.

H edapuoyn authg tng TeALKN anodaong oTig cuvnUEVEG OLKOVOULKEG KATAOTAOELG £XEL WG ATIOTEAECHA
TOV EMIUEPLOUO TWV MOPOXWV YLO Ta TEAEUTAlO 16 Xpovia HEXPL TNV NUEpoUnvia cuvtatloboTnong Twv
epyalopevwy oUpdwva pe tnv kKAipaka tou N. 4093/2012.

O vopog 4808/2021 €iowvel Tnv anolnpiwon Twv Lodwtwy KE Toug NUepopicBloug utaAAAoug.

B. NpoPBAeYelc yia Napoxég oe Epyalopévoug
OL apox£G TIpOG TouC epya{opévoug avaAllovtol we eEAC:

Mood o€ eupw 2025 2024
YntoAouno tnv 1 lavouapiou 233.955 179.563
Mood mou avayvwpioTnKav 0TNV KOTAoTooN

OMOTEAECHATWV

Kbéotog Tpéxouaoag AlaoxoAnong 71.082 88.209
Kéotog tokou 6.522 5.351
ZUvoho 77.604 93.560

Neplhappavetat oto Aotnd cUVOALKA ELOOSH AT
AvBAoytotikn {nuiBl/(képdog) mou mpokurttet Amo:

XpPNUOATOOLKOVOULKEG UTTODECELG (285) 2.157
EUMELPLKEG IPOCOAPHUOYES 14.621 47.285
JUvolo 14.336 49.442
Nouna

MapoxEC MANPWTEEG (18.681) (88.610)
YnoAourto tnv 31 Aekepppiov 307.214 233.955

H Etalpeia Sgv £XEL EVEPYOTIOLOEL KATIOLO ELSLKO TIPOYPAUUA TIAPOXWY TIPOC TOUG EPYAlOUEVOUC TIEPAV
OUTWV TIOU TIPOKUTITOUV amd TnV mapandvw vouoBeoia, to omoio va SeopeVETal Yla TTAPOXEC OF
TIEPUMTWOELG ATOXWPNOEWV YLOL TO GUVOAO TWV £pYalOUEVWV.

O mpoodloplopde tng mapoloag aflag TNG UTIOXPEWONG TwV KABOPLOPEVWY TIPOXWY, TOU KAVOVLKOU
KOOTOUC TNG TPEXOUCAG ATaoXOANGNC Ka, OTIoU apUOlEL, TOU KOOTOUG tpoUTnpeciag dievepyndnke Baoel
™M¢ MeBodou MpoPePAnuévng Notwtikg Movadag Yrnoxpéwong -Projected Credit Unit Method (AAN
19).

y. Avaluon evalcbnoiog

EVUAoyeg al\ayég Katd TNV nuepopunvia avadopdg o pio amod TG OXETIKEG AVOAOYLOTIKEG APASOXES,
Statnpwvrtag tig aAeg mapadoyxég otabepeg, Ba emnpéalav TNV UTIOXPEWGCN KABOPLOUEVWY TIOPOXWV KOTA
TO OGO OTWE TTAPOUCLALETAL:

Avaluon svalocbnoiag

Auvénon Mei? on
Mood o€ evpw 2025 2024 2025 2024
Emtokio mpoe§ddAnong (0.5% petaBoln) 300.276 229.027 314.539 239.151
MeAhovtik avénon poBou (0.5% petaBoln) 314.357 239.104 300.384 228.985
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6. E€oba mpoowrikou
H avaAuon twv e£66wv npoowrikou tng Etatpeiag eivat n e€ng:

Mooa o€ svpw 2025 2024
MuoBotl kal nuepopicbia (13.698.259) (11.190.474)
‘E€oba KoWwVIKNG aodaAlong (3.197.557) (2.470.893)
NOUEG MaPOYEG O EpYALOUEVOUG (620.547) (468.621)
Z0volo (17.516.363) (14.129.988)

H Etatpeio amaoyxolovos tnv 31/12/2025 cuvolikd 457 dtopa tpoowritko (31/12/2024: 368 dtoua).

12.  ®opog elcodnpuatog

O ¢dopoc eloodnpartog tng Etatpeiag Stadépel amod 1o BewpnTkd OGO MOV Ba POEKUTITE LE TN XPHon
TOU TPEXOVTOC GOPOAOYIKOU GCUVTEAEOTH €Ml Twv omotedeopdtwv tng Etalpeiog. H Siadopd
Slapopdwvetat:

o To £€10¢ oV €Ange Tov AsképPpLo

Mood o€ eupw 2025 2024
Tpéxwv dopog (24.607.987) (19.840.422)
AvaBal\opevog ¢opog 764.965 709.278

Dopog 6060 MPONYOUEVOU ETOUG 295.679 (40.075)
s0volo (23.547.343) (19.171.219)

Tupdwvia popoloyikol cuvteleotn

Mood o€ evpw 2025 2024
Noyrotiko Képdog/(Inuia) npo poépwv 104.766.831 84.720.748
DOpog uTOAOYLLOUEVOG LLE TOUG LOXUOVTEG GOPOAOYLKOUG CUVTEAEDTEG 22,0% (23.048.703) 22,0% (18.638.565)
DopoNOYIKEG EKTTWOELG yLaL EPEUVA KOL AVATTTUEN 0,0% - 0,3% 222.162
Mn ekmuttéa €€oda yla popoAoytkolg okomoug -0,8% (794.319) 0,8% (714.741)
MetaBoAn $Opou MPONYoUEVWY ETWV 0,28% 295.679 0,0% (40.075)
Avtiotpodr) avaBarlopevng dopoloyLkig amaitnong mponyoUevnG Xprong 0,00% - 0,0% -

D 6pog Ttou avadEPETaL TNV KATAOTACN ANMOTEAECUATWY -22% (23.547.343) -23% (19.171.219)

O ¢$opoloyIKOG CUVTEAEDTNC €Ml TWV KEPOSWV QMO TNV EMXELPNUATIKA SpOoTNPLOTNTO TWV VOULKWY
nMpoownwv otnv EAAGSa yla to €tog 2025 Baoel tou apBpou 120 tou N. 4799/2021 avépyetal o 22%
(2024: 22%).

H Etalpeia €xel AdBel miotomolnTikd popoAoyIlkig cuupopdwong pe ywwun xwpic emtdpvlaén amod tov
OPKWTO EAEYKTN TNC yLa KAOE oLkovouLKO £€To¢ amo to 2011 €wg Kal to 2024 cUpdwva PE TV EAANVLIKA
dopoloyikr) vopobeoia (€tn 2011-2013 cupdwva pe tig Statdtelg tou apbpou 82 tou v. 2238/1994, £1n
2014-2023 cupdwva pe Tig Statagel tou dpbpou 65A tou v. 4174/2013 kot £€to¢ 2024 cUudwva UE TLG
Satdelg tou apbpou 78 kot 83 map. 54 tou v. 5104/2024). Mo tn xprion mou €Anée otig 31 AskepPpiou
2025, ol epyaoiec Staodaiiong tng GopoAoyIKAG CUPHOPIWOoNG Ao ToV VOULUO AEYKTH oUWV LE TLG
Slatagelc twv AapBpwv 78 kot 83 map. 54 tou Kwbdika Mopoloyknrg Aladikaciag (N. 5104/2024 6nwcg
LoxVel) Bplokovtal os £€EALEN Kal avopéveTal va oAOKANPwOOUV HETA TNV £KSOON TWV OLKOVOULKWY
KATooTAcswv Tou 2025. Katd tn Stdpkela tng oAokARpwong tou dpopoloyikol eAéyxou, n Alolknon tng
Etalpeiag Sev avapével mpooBeTeg PoPOAOYLKEC UTIOXPEWOELG TIEPAV OLUTWV TIOU £XOUV KataxwpnOetl kat
amnekovifovtal otig OLKOVOULKEG KATAoTAOELG.
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H Etatpeia ev avapével tnv emiBolr] enumAéov GpOpwy Kal TPOoAUENCEWY OTO TAALGLO TOU EAEYXOU TWV

eMNVIKWV dopoloyikwy apxwv yla ta £tn 2020 €wg 2025. H Sloiknon tng Etalpeiog ekTiud OTL, o€
niepimtwaon evéexoevou eAéyxou armo tig popoloyikeg apxec, Sev Ba poklPouv emMAEoV GOPOAOYLKEG
S10pOPEC UE ONUOVTLKH EMUTITWON OTLC OLKOVOULKEG KATACGTACELC.

13.  AvaBaAAopevog dopog
O avaPBal\opeveg dOPOANOYIKEG QTIALTAOEL KOl UTIOXPEWOELS cupdndilovtal dtav UMApXEL VOULKA
KATOXUPWHEVO Sikailwpa cupPndLopol Twv TPEXOUCWY GOPOAOYLKWV ATIOLTHCEWY HUE TIG TPEXOUOEG
$OpPOAOYIKEG UTIOXPEWOELG KOl OTaV oL avaBaAlopevol dopol eLoodrpatog adopouyv tny idla popoloyikn

apxn.

Ta mood cupdndlopou eival Ta akdAouba:

2025 Avayvwplopéva KaBapd Yrohouro tnv 31 A Bpi

Ynohouro tnv 1 It Katdotaon  Aound ZuvoAka AvafA. QopoA. AvapA. Dopol.
Mood o eUpw lavouapiou Anoteheopdtwv EloodnApata KaBapd YrmoA. Anoutioeig YroxXpewoeLg
Evowpata mayLa TepLouotakd otoleia (59.264) (16.032) - (75.296) - (75.296)
EUMOpIKEG amoUTroELS 134.785 6.288 - 141.073 141.073 -
Yroxpewoelg picBwong 207.514 124.423 - 331.937 331.937 -
AalpaTa Xpriong EVOWHOTWY Tayiwy (206.509) (122.253) - (328.762) - (328.762)
AuAat TEepLOVOLAKA OTOLXE DL (90.225) 9.854 - (80.371) - (80.371)
Nopdywya (18.281) (193.809) 3.154 (208.936) - (208.936)
AnoBéparta 569.940 731.620 - 1.301.560 1.301.560 -
Napoxég mPog TO MPOCWTILKO 51.470 16.117 - 67.587 67.587 -
NpoBAéeLg/ Aedouheupéva 137.246 38.330 - 175.576 175.576 -
‘Ecoda emdpevwy Xprioewv - 13.114 - 13.114 13.114 -
EUMOPIKEG UTIOXPEWTELG 41.736 157.313 - 199.048 199.048 -
AvaBoAAdpeveg popol. anartioel; / (UToXPEWCELS) 768.413 764.965 3.154 1.536.532 2.229.896 (693.364)
2024 Avayvwplopéva KaBapo Yrohowro tnv 31 Aekepppiou

Ynéhomotvl  ItnvKoatdotaon  Aourd ZuvoAikd AvapA. GopoA. Avaph. GopoA.
Mood o€ eupw lavouapiov  AnoteAeopdrtwv Eloodipata KaBapd YmoA. Anattioelg YNoXpEWOELS
EVOWLATOL TtdyLo TIEPLOUGLAKG OTOLKE(DL (131.680) 72.416 - (59.264) - (59.264)
Epmopkég amautioelg 27.508 107.277 - 134.785 134.785 -
Ynoxpewoel picBwong 181.251 26.263 - 207.514 207.514 -
AkaLgpata XpAong eVowpaTwy mayiwy (169.656) (36.853) - (206.509) - (206.509)
Napaywya (10.777) (7.504) - (18.281) - (18.281)
AnoBéuata 125.704 444.236 - 569.940 569.940 -
MopOYES PO TO TPOSWITKO 39.504 1.088 10.877 51.470 51.470 -
NpoBAéelg/ AeSouheupéva 44,537 92.709 - 137.246 137.246 -
EUMOPIKEC UTIOXPEWOELG (43.585) 85.321 - 41.736 41.736 -
Nownd (14.548) 14.548 - 0 0 -
AvaBaldpeveg dopol. anoutioelS / (UmoxpewaEL) 48.258 709.278 10.877 768.413 1.142.691 (374.278)
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14. Mpoocoapupoopeva KEPSN PO TOKWV, Gopwv Kat arnocBEoswv (adjusted EBITDA)

Mo to €10 Mou £Anée Tov AeképPplo

2025 2024
Mood o€ supw
KépSn petd and ¢popoug 81.219.488 65.549.529
Dbpog eloodnpaTog 24.312.307 19.880.497
AvaBaAAropevog dopog (764.965) (709.278)
Képdn npo popwv 104.766.831 84.720.748
Mpooapuoyég yia:
‘Eooda amd toKkoug Kal ouvaodr écoda (170.985) (284.141)
XpNHOTOOLKOVOULKA £606a 5.674.608 4.759.254
Képdn mpo tokwv Kot popwv 110.270.453 89.195.861
Mn enavoAappavopeva otolyeia - 279.334
Npocappoocpéva Képdn npd tokwv kat popwv 110.270.453 89.475.195
ATMooBEoELg EVOWUOTWY Ty iwy 1.803.394 1.586.367
AnooBEoelg AuAwvy mayiwv 218.185 138.909
AnooBEoelg maylwy pe Sikaiwpa xprong 509.353 441.441
Npocappocpévo EREADE (KEpSn tpo tokwv, popwv, AnocPBECEWV Kat

112.801.386 91.641.911

OMOUELWOEWY)

ERIERDE

To EBITDA opiletal wg to KEPSOC TNG MEPLOSOU TIPLY:

- Tov pOpo eloodnparog,

- Mepibio ota kEPSN/INULEC TwV EMEVOUTWY TIOU CUMUETELXOV OF CUMUETOXLKEC ETILXELPHOELG, LETA Tt

dopoug,
- To kaBapod kOoTOC Xpnpatodotnong
- KOl aTOCBECEWV.

a-EREIDE]

a-EBITDA opiletat w¢ EBITDA e€alpwvTtag Ta mMopakATw CTOLXELQ

© QMOUELWOELG / avaoTPOdEG ATIOUELWOEWY TWV TAY LWV KoL AQUAWV TIEPLOUCLAKWY OTOLXELWY,

* QMOUELWOELS / avaoTPODEG ATIOUELWOEWY TWV EMEVOUOEWY,

- KEPON/INULEG oo TWANCELG TTAYLWY TIEPLOUCLAKWY OTOLXELWV, AUAWVY TIEPLOUCLAKWV OTOLXELWVY Kall

enevbUOEWY,
- EKTOKTO SIKAOTIKG £€060 KaL TPOOTLUA,
- AAAa £KTOKTO 1) acuvrBLoTta oTolkela.

Itn ypappn "Mn emavalapBavopsva otolxeia mepthapBavovtol Samaveg mou mPoEKUYav KATa T
SldpkeLa Tou eAéyyou (Omwe amod e€ayopEC, oUYXWVEVCELG K.ATL.) TNG TEALKAG LNTPLKNG ETOLPELQC.
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15. AmnoBfpata

Mood o Eupw 2025 2024
‘Etowua poidvra kot mapaywyn os eEEALEN 22.667.287 19.596.119
MNpwteg & nuiteAeis UAeG kat Stadopa UALKA 51.324.323 46.651.193
Ayop£g uTto mapaAafn 2.390.145 1.844.405
2UVoAO anofspdtwv 76.381.755 68.091.717

MNa to £tog mou £Anée otig 31 AekepBpiov 2025, n Etatpeia katéypade anopsiwon aflog amobepudtwyv
OPoug € 4.594 Y\, yla Ta TEAKA TIPOIOVTa, TPWTEC VAEG Kol Ta NUITEAN UAWKA (2024: € 2.221 x\.). H
anopeiwon cupneptAndOnke oto K6oToC TWANBEVTWY oTnV Katdotaon AloteAsopdtwy Xprong.

H abénon twv amoBepdtwy katd 12% katd tnv 31n AskepuBpiou 2025 anoSISeTaL OTO LOXUPO OVEKTEAEDTO
uTtoAouro rapayyeAlwv Tou £xeL e€aodaliost n Etatpeia, kaBwg Kol 0Ta TPOANTTIKA METPA TNG Aloiknong
HE okomo TN Staoddalion tng £ykalpng KTEAEONG OAWV TWV UEAAOVTIKWVY TtApayyEALWY TIwANcswyv. H
avénon Twv eTolpwy mpoiovtwy anodidetal otnv avfavouevn {Atnon yla ta npoiovta tng Etalpeiag.

16.  EQMOPLKEG KoL AOLTTEG OUTTOULTI OELG
OL epmopLkeC Ko Aourég amattroelg otig 31 AskepBpiov 2025 kat 2024 avaAvovtal w¢ £EAC:

Mooa o€ Evpw 2025 2024
MeAdteg 127.959.218 92.779.947
MpoBAEYELG AMOUEIWONG EUMOPLKWY ATIALTOEWY (1.220.321) (1.029.190)
EUTIOPLKEG ATALTAOELG ATIO CUVSESEUEVA LEPN 13.704.599 30.771.139
NOLUTEG QmALTAOELG Ao ouvOeSepéva HEPN 21.648 62.731
ZUVOAO EUTIOPLKWV ATTALTCEWV 140.465.145 122.584.626
Mood o€ Evpw 2025 2024
TpExouoeg popOoAOYIKEC KOl AOUTEC QTTALTIOELG 1.122.113 1.598.193
‘E€oda eMOUEVWVY XPrOEWV 1.279.870 1.150.191
MpokataBolég amd SLddopouC TMLOTWTECS 2.036.959 306.169
NoUEC BpaxumpOBECES AMALTAOELS 916.065 688.076
ZUVoAo Aomwv anattioewv 5.355.007 3.742.629
ZUVOAO EUTIOPLKWV KOL AOUTWV OUMOULTAOEWV 145.820.152 126.327.255

Aoyw TG BpaxumpdBeounc puong Twv amaltioswy, n AoyLoTIKA Toug atla Bewpeital eLAoyn MPocsyyLon
™G eVAoyng aflag Touc.
H OUVOALKN] QMOUELWON TWV EUMOPKWY amaltioswyv ot 31.12.2025 avepyotav oe € 1.220.321

(31.12.2024: € 1.029.190). NMAnpodopieg CXETIKA HE TNV ATIOUEIWCN TWV EUMOPLIKWY QTMALTHCEWVY KAl TNV
£kBeon ¢ Etalpeiog og motwtikod kivbuvo mapatibevrat otn Inueiwon 30.a.

O Aoyaplacpog "Aounég anattroelg" neplhapBavel mood mou adopolv mioTwon ¢opou el0oSAUATOC,
niiotwon OMNA, deopeupéva MOoA yla €YYUNOELS KATL (TOUELOKEG €EA0DOAIOELG YL EYYUNOELG) Kol
Sladopa urtoAoua oo opeIAETEG OE EVPW.

H npoBAedn yia emodaleic amattrioslg avaAletal wg £€nA¢ otig 31 AekepBpiou 2025 kat 2024:
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Mooa oe Evpw 2025 2024
YnéAouwno tnv 1 lavouapiou (1.029.190) (518.530)
Avayvwplopévn poBAedn (212.000) (510.660)
AVTIAOYLOPOG TPOPBAEY NG amopeiwong 20.869 -

YnioAouno tnv 31 AskepBpiov (1.220.321) (1.029.190)

17. Tapelaka StabBéoua kot .ooduvapa

Ta tapelaka dtabéoipa kat Looduvapa Tng Etalpeiag avalvovtal we e€n¢ otig 31 AekepBplou 2025 Kat

2024 avalvovtal we g€AC:

Mooa o< evpw 2025 2024
AwaBéoua oto tapeio 34.829 28.081
AlaBgoipa o Tpameleq 49.294.824 37.954.049
Z0volo 49.329.654 37.982.130

To TopELOKA SLOBECLUA KOL TOUELOKA LooSUVapa KOAUTITOUV TIG aVAYKES TG ETalpeiag.

OL poBeopLOKES KaTOOETELC TAPOUOLATOVTAL WE TAUELAKA LooSUvVapa EHOCOV EXOUV SLAPKELA £WG TPELS
MAVEG amd TNV nUeEPOUNVia amOKTNONC TOUG KoL UIMOPOUV va peucTtomnolnBolv evtog 24 wpwv Xwpeig
anwAela TOkwv 1 omolacdnmote AaAAng popdng emBapuvong. OL mpoBeoplakeég katabeoelg mou Sev
TIANPOUV T AVWTEPW KPLTHpLa TaflvopouvTal EEXwPLoTd 6To KUKAOPOPOUV EVEPYNTLKO.

To TAUELOKA LoOSUVAHA OTNV KATAOTACN TAUELAKWY POWV TIEPIAAUBAVOUV LOVO TO TAUELOKA SlaBéoiua,
TIC KOTOOE0EL OPEWC, TIC PPaxuTPOBEoUEG KATABETELG KAl TIC TPATIEUKEG UTtEpAVAANPELG e SLapKELa
£WC¢ TPELG UAVeG. Kata tnv 31n AekepPpiou 2025, Sev udiotavral BpayunpdBeopec uPnARg peLCTOTNTAS
enevdloelg oUTe KataBéoelg mpoBeopiag apeoncg avaAnync.

H miotoAnmuikn Stafaduion Twv Tapelakwy SLabeoipwy Kal LlooSuvapwy Pe Baon tov oiko aloAdynong
S&P eilval n mMapakATw:

Mooa oe evpw 31 AskepPBpiov 2025 31 AskepPpiov 2024

A - 44.676
A- 310.652 -

A+ 42.699 7.237.588
B+ - 491.269
BB+ 32.301.017 2.639.637
BB 7.960.116 12.738.791
BB- 3.329.269 13.788.006
BBB- 5.344.100 1.007.044
n/a 6.971 7.038
Zuvolo 49.294.824 37.954.049
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18.  |610XpNOLUOTOLOUEVA EVOWLLOTO TIAYLO OTOLXEL

o. 2updwvia TG AoyloTikng agiag

MnxavoAoyikdg Metadopikd ‘EmutAa kat AKLVNTOMOINOELG

ood o€ gupw Owoneda Ktiplat efonAopog péca  efapripora URo ektéleon sovolo
Kdéotog

YnéAourto 1 lavouapiouv 2024 1.055.447 10.683.611 7.348.963 651.401 5.017.517 2.290.997 27.047.936
MpooBrikeg 792.929 465.505 1.375.059 10.770 1.070.747 141.405 3.856.415
Metadopég - - 376.000 - - (376.000) -
NwARoeLg - (9.389) (155.853) (8.470) (204.833) (2.050.000) (2.428.544)
Ynohouro 31 AskepBpiov 2024 1.848.376 11.139.727 8.944.169 653.701 5.883.432 6.402  28.475.807
YnéAourto 1 lavouapiou 2025 1.848.376 11.139.727 8.944.169 653.701 5.883.432 6.402 28.475.807
MpooBrikeg 915.643 200.709 1.293.314 9.540 1.521.406 229.461 4.170.073
Metadopéc - - (162.771) - (713.612) - (876.383)
Ao - 828.202 - - - - 828.202
NwAACELS - - (8.096) - (37.817) - (45.913)
YrnoAouro 31 AskepBpiov 2025 2.764.019 12.168.638 10.066.616 663.241 6.653.409 235.863 32.551.786
ZUCOWPEUHEVEG ATIOCPECELG

YnéAourto 1 lavouapiouv 2024 - 2.983.594 3.880.270 107.063 2.830.099 - 9.801.026
AnooBEoeLg xprong - 367.704 657.397 39.212 452.900 - 1.517.213
Metadopég - - - - - - -
NwAAoeLg - (9.389) (155.850) (8.018)  (203.012) - (376.270)
Ynohouro 31 AskepBpiov 2024 - 3.341.909 4.381.817 138.257 3.079.987 - 10.941.969
YnoAourto 1 lavouapiou 2025 - 3.341.909 4.381.817 138.257 3.079.987 - 10.941.969
AnooBéoelg xprong - 405.574 761.231 40.630 561.191 - 1.768.626
Metadopég - 221.308 - - - - 221.308
NwARoeLg - - 77 - (461) - (384)
Ynohouro 31 AskepBpiov 2025 - 3.968.791 5.143.125 178.887 3.640.717 - 12,931.519

Avandofeotn agia otig 31
AekepPpiov 2024
Avandofeotn agia otig 31
AskepBpiov 2025

1.848.376  7.797.819 4.562.352 515.444 2.803.445 6.402  17.533.837

2.764.019  8.199.848 4.923.492 484.355 3.012.692 235.863  19.620.267

H Etalpeia anéktnoe €va owkomedo 7.600 TeTp. LETPWV TIEP. AKPLBWE ATEVOVTL OTLG KUPLEG EYKATAOTAOELG
NG, To omoio mpoopilleTal yla pLo eVOEXOUEVN EMEKTAON TNC TMAPOYWYLKNE LKOVOTNTAC TNG ETALPELNG OE
814OPEG YPAUUEG TTAPAYWYHG.

B. Amopeiwon

To evowparta mdyLla eplouoLakd otolxeio eAéyyxovtal yla anopsiwon tng aflog Toug otav yeyovaota Kal
TIEPLOTACELG UTIOSELKVUOUVY OTL N avanooPBeotn afia Toug Unmopel va punv sival mAéov avaktiowtn. Eav n
avamnooBeotn afla Twv Taylwv umepPaivel tnv avaktiown ofia toug, to UumepPBANAov TOCO
avtumpoownelel {nuia amopeiwong, n omoila xpewvetal ansubeiag otV KATACTOON AMOTEAEOUATWY
Xprong we €€odo.

To 2025 6ev evtomioTtnkav TEPLOTACELS 1) YEYOVOTA TIOU va UTOSEKVUOUV OTL TO avamnocPeoto Moco
UMopel va pnv eival mA€ov avakTroLuo.

EmutAéov, n loxVouaoa neplBaliovtikr) vopoBeoio Sev €xel apvnTIKO AVTIKTUTIO OTLC SpaOTNPLOTNTEG TNG
Etatpeiag kot Sev Snuioupyei mpolnoBéoelc wote n avanooBeotn afia TwWV MEPLOUCLOKWY OTOLXELWV va
pNv eivat TAEoV avaKTAGLUN.

H Awoiknon katéAnfe oto cupmépacpa OTL oL UEANOVTIKEC SAMAVEG ylo TN CUMMOPPWON HE TNV
nieplBaAAovTikr vopoBeoia ev gival ONUAVTIKEC YLa TLG OLKOVOLLKEC KOTOOTAOELG TNG ETalpeiag katd To
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péxov £€tog, Sedopévou OTL UTIapXouv NON TEPLBAANOVTIKEC EYKPIOELS Yl TIG SpaoTNPLOTNTEG TNC
Etatpeiag.

y. Eyyunoesic— E€aodalioslg

Yniép tng Tpamelag MNepalwg £xelL eyypadel n akdAoubn npoonueiwon:

Mpoonueiwon mpwTng utoBAKNG €Ml Tou olkomESou Tou Pploketal otnv 0806 lwavvou Metagd 62, Kopwrl
ATTIKAG Kal Tou PBlopnyavikou Ktipiou emi autol UYPoug € 2.000.000 ywa thv e€aoddiion tpamelkol
Sdavelou mou ektaplevBnke tov lovALo tou 2021 kat amodeopuelBnke tov MePfpoudplo tou 2026, yla TO
omoio 6ev umnpxe aveéodAnto umoAouno otig 31.12.2025 (31.12.2024: € 1.505.000) kat pia Sevtepn
npoonueiwon umoBnkng eml tou dlou olkomédou UPoug € 9.493.000 yia tnv efaocddalion veéou
tparmneltkoL Savelou, pe aveEdodpAnto untdouno € 7.910.000 otig 31 AskepPBpiov 2025.

6. Akivnta, EyKOTOOTACELG KOl EE€OTIALOUOG UTIO KOTOLOKEUN

OL ONUOVTLKOTEPEG MPOOBOINKEC O €VOWHOTA TAYLO UTO Kataokeun €wg tnv 31n AekepPpiov 2025
adopouv TtV MPocdrkn UNXovoAoylkoU eEOMALOUOU KABwG Kol TNV QOKTNON OLKOTIESOU EMLPAVELAG
7.600 T.4., akpLPWE QIMEVAVTL OTLG KUPLEC EYKATOOTACELG TNC, TO OMOLo Tpoopiletal yla pa evdexopevn
ETIEKTAON TNE MAPAYWYLKIE LKAVOTNTOC TNC ETALPELOG O SLAPOPES YPOUEC TTAPAYWYHG.

19.  Aula MEPLOUCLOKA OTOLXELD

o. Zupdwvia tng Aoylotikng alog

'E§oda Aula mayla uno
Mooda o€ evpw Noumd Guha  Noylopkd  avamruéng Matévieg avantuén ERtal
Koéotog
YrnéAouno 1 lavouapiou 2024 193.834 1.436.818 3.237.933 10.690 - 4.879.275
MpoaBrikeg - 543.550 524.924  50.000 5.030.854  6.149.328
NwARoEeLg (900)  (27.632) - (190) - (28.722)
Yrnohouro 31 AskepBpiouv 2024 192.934 1.952.735 3.762.857 60.500 5.030.854 10.999.880
YrniéAouno 1 lavouapiou 2025 192.934 1.952.735 3.762.857 60.500 5.030.854 10.999.880
MNpooBrkeg - 439.975 530.083 1.350 6.027.672 6.999.080
MeTadopic - - (377.286) - 1.253.669 876.383
NwAnoeLg - (5.400) - - - (5.400)
YnéAourno 31 AekepfBpiov 2024 192.934 2.387.310 3.915.654 61.850 12.312.195 18.869.943
JUCCWPEUHEVEG ATOOPBECELG
YrniéAouno 1 lavouvapiou 2024 15.356 1.109.561 2.275.819 8.444 - 3.409.180
AnooBéoelg 782 97.992 37.148 2.985 - 138.908
NWAROELS - (28.532) - (190) - (28.722)
Yrnohouro 31 AskepBpiouv 2024 16.138 1.179.021 2.312.967 11.239 - 3.519.366
YrniéAouno 1 lavouapiou 2025 16.138 1.179.021 2.312.967 11.239 - 3.519.366
AnooBéoelg 435 154.753 57.260 5.601 - 218.049
NwAnRoeLg - 136 - - - 136
YnéAourno 31 AekepBpiov 2025 16.573 1.333.910 2.370.227 16.840 - 3.737.551
AvanooBeotn agia 31 AekepBpiov 2024 176.796 773.715 1.449.890 49.261 5.030.854 7.480.515
AvanooBeotn agia 31 AskepBpiov 2025 176.361 1.053.400 1.545.427 45.010 12.312.195 15.132.392

OL onUOVTLKOTEPEG TIPOCONKEG OTA AUAQ TIEPLOUGCLAKA OTOLXELOl OXETI(OVTAL PE TNV QVATTUEN VEWV
npoloviwy Bactopévwy o MAatddpua, n omoia emiteUxOnKe péow PePLKNG avaBeong SpacTtnpLloTATWY
Epeuvag kot Avamtuéng (R&D) oe ouvepydtn mou e€elbikeVetal otnv avamtuén mponyuévou
NAEKTPOOTITIKOU GUGTHHATOC,.
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B. EAeyxoc amopeiwong

To abAa TTEPLOUCLAKA OTOLXELA e ampoadLoplatn wdEALUN {wn A TTou eV elval akOWN £TOLUA TIPOG XProN
eAéyyovtal yla anopeiwon oe etrola Baon. Kata to 2025, n Etalpeia ektipnos 0TL N avaktion agia twy
GQUAWV TIEPLOUCLOKWY OTOLXElwV UTteEpPaivel TN AoyloTikn Toug afia Kol w¢ ek Toutou, Sev amalteiTaL n
ovayvwpLon omopelwong.

20. Emevdloelg o€ akivnta

Katd tn Oldpkela tou £€toug, éva akivnto petadépOnke amd ta emevdUTIKA akivnta ota
8loxpnotlpomnololueva evowpata mayla otolxela, kabwg n Etalpeia apxlos va To XpNOLUOTIOLEL yIal TLG
SLKEC TNG AELTOUPYLKEG SpACTNPLOTNTEG.

2025 2024

2vo. Tpéxwv Tpéxwv
Nood o€ €Upw Kéatog AnocBéoeig Yrnidhouto  Kéotog 2vo. AnooBéoeig YrniéAouto
YnéAouno 1 lavouapiou 828.202 (186.540) 641.662 821.188 (117.386) 703.802
Avatalvopnon o€ EVoOWHOTA TIayLa (828.202) 221.308 (606.894) -
MpoacBnkeg - - 7.014 7.014
AnooBéoelg xprong - (34.768) (34.768) - (69.154) (69.154)
YnéAouno 31 Askepfpiov - - - 828.202 (186.540) 641.662

21.  Aoutd XpnUOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXEL
H Etatpeia xpnotpomotel tnv akoAouBn KALLOKO yLo TOV TTPOaSLOpLOUO Kal TN YVwoTomnoinon tng ebAoyng
a€log TWV MEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWV YLO. KAOE TEXVLKA amoTipnong:

Eninedo 1: AnuoolsuOpeveg TIWMEG ayopd¢ (xwpl¢ Ttpomomoinon 1f  avampooapuoyn) ylo
XPNHUOTOOLKOVOULKA OTOLXELQ TTOU SLamMPayUATEUOVTAL O EVEPYECG XPNUATAYOPEC.

Entinedo 2: Nopatnpnotpa Sedopéva yLa To amOTULWIEVO OTOLXELO EVEPYNTLKOU KOl UTIOXPEWOEWY TIEPOV
TWV TLUWV ToU MMESOU 1 OMwWG TIUEG SLaTTPayLATEUONG VL0 TTOPOLOLA TTPOTOVTA, TLUEC SLOTTPAYUATEVCNG
O€E LN EVEPYEG OYOPEC N AOLIA oTolyela TTou €lte lval mapaTNPACLUA 1] UITopoUV va urtooTtnpBouyv anod
napatnpnolla otolxeia (yio mapddelyua TIUEG TTOU TIPOKUMTOUV amod mapatnpnolpa Sedopéva) yla
oXe60V TN GUVOAILKI SLAPKELD TOU XPNOTOOLKOVOULKOU HECOU.

Eninedo 3: TexVIKEG TTOU XPNOLUOTIOLOUV SESOUEVA E ONUOVTLKO QVTIKTUTIO 0TNV €UAoyn afia mou Sev
Baoilovtal og otol ela TNC aAyopAG MOV Umopouv va aflohoynBouv.

Mooa o€ eupw 31 Askepppiov 2025 31 Askepppiov 2024
Eninedo 1

TeAwo untoAouno - -
Eninedo 2

ApXKO Yrtodoumo 1 lavouapiou - 48.987
‘Euloyn afia mapoaywywv 211.388 (48.987)
TeAwo untdAouno 211.388 (0)
ZUvolo 211.388 (0)
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22. METOXIKO KEGAAALO KOl OTOBEUATIKA

To eyKeKPLUEVO LETOXLKO KedAAalo TG Etatpeiog avépyetal o€ 8.514.000 supw, Statpolpevo os 283.800
KOLVEC OVWVUHECG LETOXEG OVOUOOTIKAG atiag 30,00 eupw n kABe pia. OAeg ol ekdoBeioeg HeETOXEG £xOUV
e€odAnOel mMAnpwc.

TOKTLKO QMOOENATLKO

JUpudwva pe To eAANVIKO etalplkd Gikalo, oL etolpeieg umoxpeouvtal va Slabétouv kdBe ypovo
TOUAQLOTOV TO 5% TWV €TACLWV KABAPWY KEPSWY TOUG GTO TAKTIKO AMOBEUATIKO OMwG MPOoPAENETAL Ao
Tov Voo (dpBpo 158 tou N. 4548/2018), u€xpLg OTOU TO ATOOEUATIKO QUTO VA LooUTAL TOUAGXLOTOV LE TO

1/3 tou petoxwkoU kedalaiov tng etatpeiog. H Swavouny tou mpoPAemoOpevou  amoBspatikou
amayopevetal, aAAd propei va xpnotpomnownBel yia tov cupdndLops Inuiwv.

To umtoAoLTo 1o petadEpPeTal 0To AoyapLlacuo “TakTiko anoBepatiko” avépyetat os 2.838.000 supw OTLG
31.12.2025.

Ta Aoutd amoBespatikd mepthapPdvouv 10 £KTAKTO ¢Gopoloyilkd amoBepatikd "Apdong 2.5.3" mou
avépyetal os 400.000 supw kal to adopoloynto amobepatikd “vopog 3908/2011” mou avépyetol o€
820.587 supw.

Mepiopata

311¢ 12 Malou 2025 n Etriola Mevikn Zuvéleuan evékplve TN Stavoun pepiopatoc UPoug 26.200.000 supw,
To omoio kataBAnOnke MANpw¢ evtog tng idlag xpnong.

Npotewopevn dtavour kepdwv

To AtolknTiko ZupPoUAio Ba mpoteivel otn Mevikn ZuvEAeuon TwV LETOXWV TNV akdAouBn dtavoun kepSwv
YLOL TO OLKOVOULKO £10¢ 2025.

Mooa o< evpw 2025
TakTkO armoBepatikod -

Atavoun kepSwv 24.400.000
MetadpepBévta KEPON €LG VEOV 57.139.571
Zovolo 81.539.571

Tov Madptio 2026, n Teviky Zuvéleuon twv MetOxwv evékpwve tn Slavoprn HeEPIOUATOC OTOUC
£pyalOUEVOUG, LE CUVOALKO KOOTOG 1.864.673 cupw.

H Etnola Taktikn Fevikn Zuvéleuon Twv Metoxwv €ival To Katd vopo apuodilo épyavo va anodaaoilet yla
™ Stavopr] i KN LEPLOMATOC Ao ta KEPSN TNC TPEXOUOAC /KAl TIPONYOUEVNG TIEPLOSOU.
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23.  Auwaxeipion kedpalaiou

H moAttikn tou AlokntikoU JupBouldiou cuvictatal otn Statripnon pLag otabepng kedbalalakng facnc,
T(POKELUEVOU va SlatnpnBel n eumiotooUvn TWV EMEVOUTWY, TWV MLOTWTWV KAl TNG ayopag otnv Etalpeia
KOLL VOL ETUTPATTEL N LEANOVTLKH EMEKTACN TWV SPACTNPLOTATWY TNC.

Mooa o€ evpw 2025 2024
JUvolo davelopol 156.995.999 159.491.434
Meilov: Tapelaka SlabBéoipa Kat Taelakd looSuvapa (49.329.654) (37.982.130)
KaBapadg Savelopog 107.666.346 121.509.304
JUvolo kaBapng B£ang 158.606.427 103.266.856
Mpocappocpévn kaBapn B€on 158.606.427 103.266.856
Aeiktng poxAsuong 0,68 1,18

Kata tn Sidpkela tng umo avadopdg meplodou, dev unnpéav aAlayég otnv mpocéyylon tng Etatpeiag

ocov adopad tn Staxeiplon tou kedalaiou.

24.  AdQvela Kol UTIOXPEWOELG HioBwong

o. Yrolouta Savelwv

To oUvolo Twv davelwv tnc Etatpeiag katd tThv nuepopnvia avadopdg EXEL W MOPAKATW:

Mood o€ evpw 2025 2024
MOaKPOMPOOECLEG UTIOXPEWOTELS

Tpamnelika davela pe e€aodaAloelg 7.606.608 8.009.241
OpoAoyloka davela - 31.333.334
Ynoxpewoelg picbwaong 989.681 491.721
Mn e€aodaiiopéva Savela 79.526.398 -
Zuvolo 88.122.687 39.834.296
BpaxunpOBECLEG UMIOXPEWOELG

Tpamnelika davela pe e€aodaiioelg 430.580 220.000
Tpamelikd dAVELQ e EYYUNOELG 0 22.412.803
OuoAoylaka davela - 2.774.531
Yrnoxpewoelg picbwang 519.124 451.526
Tparelika davela xwplg eyyunoelg 68.423 1.017.134
Zuvolo 1.018.127 26.875.994

- Eyyunoelg: Mpoowrikn eyyunon amnod tov TeAKo eAéyxwv TG Etatpeiag k. XploTiavog Xat{nunvae.

- Advela pe e€aodaiion: e€aodalilovral pe mpwtn umoBnRkn-mpoonueiwaon emni Tou owomESou Tou
Bpioketal otnv 0606 lwdavvou Metaéd 62 oto Kopwri ATTIKAG Kol TNG €m' autou Blounyaviag vPoug €
2.000.000 yia tnv e€acdpahion tpamelikol Savelou Tou ekTapLEUTNKE TOV loUALo 2021 Kat pia SsUtepn
npoonueiwon umoBdnkng emi tou iSlou otkomédou UPoug € 9.493.000.
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H xpovikr Stdpkela Twv daveiwv £wg tnv AREn Toug slval N mMapakATw:

lMooa o€ eupw 2025 2024
‘Ewg 1 £€tog 499.003 26.424.470
Metagl 1 kat 2 eTwv 608.528 23.123.069
Metal 2 KaL 5 eTwv 81.351.982 11.305.636
Navw amno 5 €tn 5.172.496 4.913.868
ZUuvolo 87.632.009 65.767.043

Ta Savela mepléxouv pNTpeg allayng eAEyxou Tou MApPEXOUV OTOUC SAVELOTEG TO SIKalwpa TPOwPNS
Aoswc.

H Etalpeia Sev mapaPilace autég Tic pAtpeg to 2025 Kal CUVENWE tol SAVELD TAPOUCLAlOVTAL OTLC
OLKOVOULKEG KOTOLOTAOELG CUUPWVA LE TO XPOVOSLAYPAHLO OTTOTIANP WG TOUG.

To xpovodLaypappa amomANpwWHAG KAl T EMLTOKLA avd SAVELO KATA TV NUEPOUNVIO TWV OLKOVOULKWV
KATAOTACEWV £XOUV WG EENG:

2025 2024

. . Nowoua Ovopootiko emtoklo  Etog A§ng Ovopaoticq Toéywy  Ovopaoth Toéywy
lood o€ evpw adia urtoAouno afia unoAotno
Opoloylaka Savela EYPQ - - 7.000.000 7.098.508
E¢aodpahiopéva EYPQ - - 1.500.000 -
E¢aodpahiopéva EYPQ 2.000.000 1.505.000
Eand)aMous’va EYPQ 2,8% + Eur (6) unvwv 2039 7910.872 2.966.577 7910872 2.521.591
E¢aodahiopéva EYPQ 3,80% 2039 5.130.454 4.202.650
Opohoytaka Saveta EYPQ - - 4.000.000 4.132.214
Opoloytlaka Sdvela EYPQ - - 6.000.000 5.009.357
Opohoytaka Savela EYPQ - 20.000.000  20.000.000
Opoloylaka Sdvela EYPQ - - 2.000.000 2.000.000
Mn eyyunpéva tpamelika Savela EYPQ - - 1.000.000 1.017.134
Eyyunuéva tpamelika davela EYPQ - - 17.000.000 2.068.661
Eyyunuéva tpamelika Savela EYPQ - - 6.000.000 4.000.000
Eyyunuéva tpamelika davela EYPQ - - 12.000.000 12.211.927
Mn e€aodahiopéva davela EYPQ 1,5% +Eur (1) pva+0,5% 2030 79.526.398  79.534.978 - -
Yrioxpéwaon amo xpnuartodotikn piocbwon EYPQ - 1.508.805 - 943.247
89.140.814 66.710.290
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B. Jupdwvia Twv PeTaBoAWV TWV AQVELAKWY YTTOXPEWOEWV

H kivnon twv daveiwv yla ta £t 2025 kot 2024 €xel wg €nc:

BpayunpoBeopo uépog

Moakponpo6eopog  BpayunpoBeopog Maxkponpd@ecpou ZUVOALKOG
ood o€ eupw AaveLopHOG Aavelopog Sdavelopol Aavelopog
Yriohowno 1 lavouapiou 2025 39.342.575 23.600.411 2.824.057 65.767.043
Néa Saveta 100.713.029 43.733.923 144.446.951
AmonmAnpwES (50.781.112) (66.683.641) (4.701.666) (122.166.419)
Tokot 991.893 2.674.699 3.666.592
AmomAnpwES TOKWY (1.263.013) (2.819.146) (4.082.158)
Metadopéc Letall Aoyoplaouwv (2.141.486) 2.141.486 (0)
ZUvolo 31 AekepBpiov 2025 87.133.006 379.573 119.430 87.632.009

BpaunpoOeopo HEPOG

Makponp6Beopog BpayunpoBecpog Makponp60eopov ZUVOALKOG
Mood o€ Upw Aavelopog Aavelopog Savelopol Aavelopog
YnoAourto 1 lavouapiov 2024 25.521.669 23.878.753 1.512.947 50.913.369
Néa Sdavela 21.724.241 131.439.383 1.000.000 154.163.624
AMOTANPWHES (4.166.667) (131.788.546) (3.425.558) (139.380.771)
Tokot 1.749.783 1.663.271 3.413.054
AMOTANPWHES TOKWV - (1.678.962) (1.663.271) (3.342.232)
Metadopeg petatl Aoyoaploopwy (3.736.668) 3.736.668 (0)
ZUvolo 31 Askepppiov 2024 39.342.575 23.600.411 2.824.057 65.767.043

Y10 téAog Oktwpplou, n Etatpeia ovuvnPe cupBacn opoAoylakoUu SavVelOU LE TN UNTPLKA TNG €TAlpEia,
MEYLOTOU ovopaTIKOU moool € 79.526.398, ocUudwva LE TOUG OPOUG Kol TIG TPOUTIOBECELS TOU
npoPAfmovtal otn oxetky oUpBacn. Ta avtAnBévta kedpdalota omd TO OMOAOYLOKO OBAvelo
Xpnolomotnénkav yla TNV mARpn amonAnNpWH TwV UPLOTAUEVWY XPNUOTOOLKOVOULKWY UTTOXPEWOEWV
¢ Etalpeiog mou amoppéouv amnd dtadopeg xpnUOToSOTIKEG CUUPATELC.

25.  EUmMOpLKEG KoL AOUTEC UTIOXPEWOELG

OL EUIMOPLKEC KOl AOUTTEG UTIOXPEWOELG AVOAUOVTAL WG TTAPOKATW :

Mooda o€ evpw 2025 2024
MpounBeutég 35.572.311 29.877.939
Z0VOAO EUMOPLKWV UTIOXPEWOEWV 35.572.311 29.877.939
Mooa o€ evupw 2025 2024
YTOXPEWOELG TPOG TO TIPOCWITLKO 685.784 563.007
Motwtég Stadopot 5.917.712 2.408.970
Nourol popol kat TEAn 565.296 927.726
Mepiopoata mAnpwtéa - 33.500.000
‘E€oba xpriocswg SedouAeupéva 8.267.805 9.795.058
Z0VOAO AOLMWYV UTIOXPEWCEWV 15.436.597 47.194.761
ZUVOAO EUMOPLKWYV KOl AOUTWV UTIOXPEWCEWV 51.008.908 77.072.700
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BpaxumpbdBeoung puong touc.

H AoyLloTiki agia Twv EUMOPLKWY Kol AOLTIWV UTTOXPEWOEWY armmoTeAel kal tnv eVAoyn aflag Toug, Aoyw TG

H adfnon twv €UmMOpLKWY UTIOXPEWOEWY O oUYKpLon UE Tta otolxeia tng 31ng AskeuPpiou 2024

amodidetal Kuplwg atnv peyaAltepn {ATNon o MPWTEC VAL, Adyw TNG al€nong Twv MWARCEWV.

26. MuwobBwoelg

AKOLWLOTO XPIONG EVOWLATWY Toyilwv

Mooa o€ evpw rmneda & ktipta  Metadopikd Méoa YnoAouno
2025

YrtoAourno 1 lavouvapiou 233.016 705.661 938.677
ANOOBETELC XPONG (219.104) (290.249)  (509.353)
AmoavayvwpLon anooBecswv 642.763 130.118 772.881
Néeg uobwoelg 682.674 462.510 1.145.184
AmoavayvwpLon SIKalWUATWY Xpnong (722.898) (130.118) (853.016)
YnoAouno 31 Aekepfpiou 616.450 877.922 1.494.372

Mood o€ upw Mneda & ktipta  Metadopikd Méca YrnioéAouno
2024

YntoAouno 1 lavovapiou 430.790 340.374 771.164
AmnooBéoelg xpnong (209.701) (231.740) (441.441)
AnoavayvwpLon anooBecswv 419.372 129.952 549.324
Néeg uobwoelg 138.041 622.353 760.394
AmoavoyvwpLon SIKaLWUATWY Xprnong (545.486) (155.278) (700.764)
YntoAouno 31 AskepBpiov 233.016 705.661 938.677
Yroxpewoelg ano MicOwoslg

Mood o€ eupw Mneda & ktipla Metadopika Méoa Z0volo
2025

YrniéAouro 1 lavouapiou 245.137 698.110 943.247
Tokol pobwoswv 20.301 44.001 64.301
MANPWUEG TOKWV (20.301) (44.001) (64.301)
ATOTIANPWUEG (217.233) (276.061) (493.294)
Néeg HLoBwoeLg 682.674 462.499 1.145.173
Teppatiopol pLobwoewyv (86.321) (86.321)
YrnioAouno 31 AskepPpiov 624.257 884.549 1.508.805
Mood og supw Mneda & ktipla Metadopikad Méoa Z0volo
2024

YnéAouro 1 lavouapiou 474.502 349.365 823.867
Tokol pobwoewv 22.106 39.114 61.220
MANPWUEG TOKWV (22.106) (39.114) (61.220)
ATOTANPWHEC (203.272) (248.282) (451.553)
Néec PoBUOELS 138.041 622.353 760.394
Teppoatiopol pobwoswv (164.135) (25.326) (189.461)
YrnidAouno 31 AskepPpiov 245.137 698.110 943.247
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27. Asopevoslc & Evéexouevol Kivduvol
OL eyyunTIKEG EMLOTOAEG TTOU €x0ouV ekS0Bel mapouoLalovTal GTOV MAPAKATW TVOKAL:

Mood o€ evpw 2025 2024
Eyyuntikeég emioToAEg - TeAwvelou 23.620.500 19.758.500
EyyunTikég emLoToAEG - Kahng ExtéAeong 7.193.340 7.661.335
EyyunTikEG eTLOTOAEG - KaAng Agttoupylag 16.120 809.178
Eyyuntikeg emiotol£g - Evavtl MpokataBoiwv Nehateiog 1.502.426 4.868.005
ZUvolo 32.332.386 33.097.018

To AtoknTikd XupBouAio tng Etatpeiag anmodpacioe tn xoprnynon adslag, cuudwva pe to dpbpo 100 tou
N. 4548/2018, yla TNV mopoxr gyyunong UTEP TILOTWTLIKWY WOpupdtwy, epdoov anattnBei, LPoug Ewe
11.720.000 supw uTtEP CUVOESEUEVWV eTaLPELWY e TNV ETatpeia yia tnv e€aoddlion MOTWTIKWY oplwv
yla TNV £k600N EYYUNTIKWY EMILOTOAWY MIPOG TPLTOUC.

EmutAéov, to AlOWKNTIKO ZupPBoUALO TG ETalpelog evEKpLVE TNV TAPOXN ETOLPLKAG €yyUNoNg UTEP
TUOTWTLKWV WpUpdTtwy oto mAaiolo cupPaocng Avolktrg Motwtikng Mpappung (Revolving Credit Facility
Agreement) Ooug 300.000.000 eupw, CUUTEPIAAUPBOVOUEVNG TUXOV QUENONG MECW PHTPOC ETIEKTOONG
(accordion) £w¢ 100.000.000 supw, yla tnv £€aodAALON TWV UTIOXPEWOEWV TNG TEAKAG MNTPLKAG
etalpeiag.

H Etaupelo 8ev eUMAEKETOL OE KOUIOL ONUAVTLIKI EKKPEUN VOULKA UTIOBson n umapén evOexOpevwWVY
UTIOXPEWOEWV TIOU TIpoUToBETouV OTL N Aloiknon va epapuolel Slapkwg mapadoxEg Kot va ipoPaivel o
EKTIUAOELG OXETLKA UE TNV TUBAvVOTNTA va GUMBOUV | val UV GURBOUV UEAAOVTIKA YEyOVOTA KAl TOV
OVTIKTUTIO TTIOU aUTA Ta yeyovoTta Ba pmopoloayv va €xouv oTLg Spaotnplotnteg Tng Etatpeiag.

H Etalpela €xel cuvael cupBACELS yla TNV AOKTNGON QUAWY TIEPLOUCLAKWY OTOLXELWY, IOV adopolv
KUPlWG €pya €peuvag Kal avamtuéng, ouvoAlkng aiag 20.203.320 supw. It 31 AekepuPpiov 2025,
oupPatikég deopevoelg UPoucg 10.164.323 eupw (31 AekepuPpiov 2024: 4.658.374 gupw) MAPAUEVOUV
EKKPEUEIC KoL EV €XOUV OKOUN OVOYVWPLOTEL OTIC OLKOVOULKEG KOTAOTAOELG. Ol SEOUEVOELG AUTEG
OVOUEVETAL VA 06NYGOUV OTNV avayvwpLlon AUAWVY TIEPLOUCLAKWY OTOLXELWV KOTA TV tapadoon f Thv
EKTTANPWON TWV OXETIKWY GUUBOTLKWVY OpwV.

28.  ZUMPOTIKEG YTIOXPEWOELG

Ot oupPatikég umoxpewoelg, UPoug € 1.093.934 katd tnv 31n AekepPpiov 2025, adopouv Kupilwg
TipokataBoA£Ec mou KataBAROnkav amod nmehdteg (2024: €1.115.385). Mo neplocotepeg mAnpodopieg, BA.
Inueiwon 8.

29.  JuvaAlayEg pe ouvdebepéva HEPN

Autn n evotnta mepAapPAveL TIC cuVaAayEG TIOU TipaypatomnolnBnkav HetaV tng Etalpelog Kal Twv
ouVOESEUEVWV ETALPELWY, OTIWG opilovtal oto AAM 24,

H untpikn etatpeia tng Etatpeiag eivat n THEON SENSORS A.G. mou katéxel apeca to 100% tng Etatpeiag,
ek untptkn etatpeia eivot n THEON INTERNATIONAL PLC evw o TEAIKOC EAEYXWV £lval 0 K. XpLOTLAVOC
Xatlnunvag.
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ElSkoTEPO, oL cuvaAlayég mou mpaypatomnolndnkav petafd tng Etalpsiag kol twv ocuvdedepévwv
ETALPELWY KATA TNV meplodo 1 lavouapiou 2025 - 31 AskepPpiou 2025 kot 2024 avtictolya Atav ot

0KOAOULBEC:

Afia ouvaAdaywv yia To 0LKOVOULKO YnoéAouna ot 31

£tog mou €Anée 31 AekeuBpiov AekeuBpiov

Mood o€ eupw 2025 2024 2025 2024
Theon Sensors M.E.A. Fzc - 330.000 - 282.289
Theon Sensors Far East Pte Ltd 22.642.929 5.524.328 3.242.169 5.505.823
Eupwratka Zuotnuata Atodntnpwv Avwvupog Etatpela 35.384 56.966 2.124.038 321.062
Eupwratkeg Emevduoelg Kat Emixelpnoelg Aepodlaotnuikng Movonpoowrn - - - -
Theon Deutschland Gmbh 3.097.883 3.498.691 91.436 2.788.319
Ucandrone 18wwtikn KedaAatouyikn Etalpeia 17.208 28.747 - 21.320
T Industries Dk Aps 3.332.773 432.454 2.897.212 432.454
Hensoldt Theon Nightvision Gmbh 36.938.767 51.446.374 6.554.846 21.761.993
Interad Hellas Movonpoownn Avwvuun Etatpela 747 784 155 261
Harder Digital 31.845 - 31.845 -
Theon [Forea 539.956 - 539.956 -
Theon T Industries Belgium Bv 244.632 - 244.632 -
Theon International Plc 102.348 - 102.348 -
NwARoEL ayaBwv KAl UTNPECLWV 66.984.472 61.318.343 15.828.637 31.113.522
Theon International Plc 2.500.662 815.552 - -
TeAwn Mntpkn 2.500.662 815.552 - -
Eupwratka Zuotnuata AtoOntnpwv Ae Es Systems 2.239.908 276.767 -
Eupwratkeg Emevduoelg Kat Emiyelpnoelg Aepodiaotnuikng Mov. A.E. 16.075 12.056 - 1.340
Theon Deutschland Gmbh 218.782 110.816 - -
Theon Sensors M.E.A. Fzc 1.900.939 96.106 1.642.498 23.849
Harder Digital 9.628.890 1.493.550 1.780.020 692.200
Baltic Photonics 6.467.760 - 1.413.360 -
Theon [Forea 228.147 - 89.546 -
Nourd 20.700.500 1.989.294 4.925.424 717.388
Ayop£G ayaBwv Kot URNPECLWV 23.201.162 2.804.846 4.925.424 717.388
Ev8oouhikd Advelo
RRERRE SER SE RS ARG 520.730 - 79.526.398 -

Ot cuvaAAay£g Kot Ta avetddAnTa urtdAouta Tou TTaPOUGLAoVTOL KATNYOPLOTIOLoUVTAL WG €£€NG:

e Ol nwAnoelg ayobwv Kal umnpeolwv Tpog Ti¢ etatpsie¢ THEON MEA, THEON FAR EAST «kat
Hensoldt Theon Nightvision GMBH adopouv mpoidvta mou napdyovtal anod tnv THEON AE. H
Hensoldt Theon GBR kat n Theon Andres GBR Bswpouvrtal aviutpdéowrot tng Etatpeiag. Oleg ot
TwANoEeLC poidvtwy mou Tipoloyouvtal otn Hensoldt Theon GBR kot otnv Theon Andres GBR
adopouv meAdteg Tpitwv mou PBpiokovtal otnv Eupwnn. MNa to 2025, ol MWANCELS TPOG TN
Hensoldt Theon GBR avépyovtal o € 129.773.826 (2024: € 103.663.120) kat n anaitnon sival €
34.949.813 (2024: € 33.016.757). la to 2025, oL nwAnoeLg pog th Theon Andres GBR avépyovtal
oc € 896.472 (2024: € 0,00) kaL n anaitnon sivat € 2.850 (2024: € 0,00).

e OLTWANCELG UTINPECLWY Kal ayaBwv mpog ta Aownd cuvdedepéva puépn adopolv écoda amo ta
£vOolKLO KOL ETIAVOTILOAOYNON TWV UTINPECLWVY KOV C WPEAELQC.

e OLayopég ayaBwv Kal UTtnpeolwv adopouV EMAVATILOAOYNGN OUOLBWY UTINPECLWY
UTIOOTNPLENG & ayOPWV TPWTWV UAWV.

OMAa ta aveodpAnta untdhouta Sev eival e€aodallopéva Kal aVOPEVETAL VA SLOKOVOVIOTOUV EVTOC TNG
EMOHEVNG XPrioNG.
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ApoBEG LeAwvV TG Aoiknong Ko Tou AtotkntikoU ZupBouliou

Ta Mood Twv apolBwv mou KataBANBnkav oe avwtepa SLOKNTIKA OTEAEXN KoL HEAN TOU ALOLKNTIKOU
JupBouliou to 2025 kat to 2024 eixav w¢ £EAG:

lMooa o€ eupw 2025 2024
Anobdoxég Aloiknong kat peAwv AlolkntikoU ZupBouAiou mou
TEPAAUBAVOVTAL OTLG TTAPOXEG OE EPYOALOLEVOUG

676.826 591.383

Q¢ Baolka SleuBuvtika oteAéxn eival ta mpoocwma mou €xouv tnv sfoucia kol tnv guBlvn yla TO
oxedlaopo, Tn dlolknon Kot Tov EAEyX0 TwV SPOOTNPLOTHTWY HLOC OLKOVOULKAG OVIOTNTASG, EITE AueoQ ElTe
£UUEDOQL.

Aev £xouv xopnynBel davela oe péAN Tou AlokntikoU JUpPBouliou 1 oe aAAa oteAéxn tng dloiknong tng
Etatpeiag (1 oTig 0lKOyEVELEC TOUC) KoL SEV UTIAPXOUV ATALTHOELG/UTIOXPEWOELG TIOU Va adopoUV HEAN TOU
AwolknTikoL ZupPouliou.

30. XPNUOTOOLKOVOULKA HETQ
H avdAuon twv XpNUOTOOLKOVOULIKWY KWOUVWY OToug omoioug ektiBetal n Etalpeio kol ol omoiot
nieplypddovtal otn onpeiwon 7:

o. MotwTtkoc kivéuvog

Mood o eupw 31 Askeuppiouv 2025 31 Askepppiov 2024
EUMOPLKEG AMMALTAOELG 140.465.145 122.584.626
NOUTEG QMALTAOELG 5.355.007 3.742.629
Tpamel(ka Stabéoua 49.294.824 37.954.049
E@tal 195.114.976 164.281.304

O moTwTLKOG Kivduvog tne Etalpeiag amodidetol KUPLWG 0TI EUTIOPLKEG AMALTOELG TNG. Ol EUTIOPLKEG
amnattnoelg tng Etatpeiag xapaktnpilovratl and vPnAo Babuod cuyKEVIpWONG, AOyw TOU EPLOPLOUEVOU
aplBuoL medatwv. H Etatlpeio mapéxel ayabad kal umnpecieg LOVO 0€ AVayVWPLOUEVA KoL TILOTWTLKA LKOVA
avtloupBoaAAOpeva pépn. Qg K TOUTOU, O TILOTWTIKOG KivOuvog elval Katd KUpLo AGYo TTEPLOPLOUEVOC.

H MoAttikn tng Etatpeiag eivat va mapéxovtal ayabd Kol umtnpecieg Ue iotwon o meAATeg adou Mpwta
umoBANBoUV oe  €AéyXOUC TIOTOANTITIKNAG  LKAVOTNTAG. EMUTAé0v, OL EUTIOPLKEC  QATOULTHOELG
napakolouBouvtal cuvexwc yla va ehaxlotomnolnBei o kivbuvog amo emodAAeLeC.

AT OELG EKTEDELUEVEG OE TILOTWTLKO Kivduvo

H Etalpeia epopudlel Tnv amhonolnpévn mpoogyylon tou AMXA 9 yla TV EKTIUNCN TWV AVOUEVOUEVWVY
TUOTWTIKWV {NULWv (ECL), n omola xpnoLomoLel pia emutpenopevn npoBAedn avapevopevng Inuiag yla
OAEG TIG EUMOPLKEC amaltioelg. OL mapayovieg tou AapBdavovtal urtodn yia toug umoAoyilopolg tou ECL
givat oL €€nc:

e |oTtoplka Asdopéva: MioTwTikol kivduvol pe Baon Lotoplkd dedopéva amo 3 £tn.

* Mpoodata dedopéva: AELoAGynon TNG TPEXOUOCOC OLKOVOULKNG KATAOTOONG Tou opeIAETN (T.X. amo
Snuoaotebpata, MOATIKOL KivBuvoL yla TIC ETLXELPNOELG TTOU SPOOTNPLOTIOLOUVTIAL OE XWPEG HE
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TIOALTIKY) aoTdBela, OMwe n anoAlotplwon anod tnv KuPBEpvnon, aAAayEC KAVOVIOUWY 1 aotadn
OUVONKEC TTOU EVOEXETAL VO ETINPEACOUV TNV OLKOVOULAL.

* MeMovtikéG OLKOVOULKEG ZuvOnkeg: MpoPAEPel yla tnv TaykOoUla olKovouia f yla
OUVKEKPLUEVOUG TOUELG (T1.X. tTwon KAGdou).

Mot TNV EKTIUNON TWV OVAUEVOUEVWY TILOTWTLIKWY {NULWV, OL EUTIOPLKEG ATIALTAOELS £Xouv opadomolnBsi
BAoeL KOWWV XAPAKTNPLOTLKWY TILOTWTLKOU KIVEUVOU O€ TPELG KOTNYOPLEC:

* Kpatikol opyaviopol
*  Mn kpartikoi opyaviopol
*  Juvdedeuéveg eTalpeieg

OL avopevOUEVOL GUVTEAECTEG {NULOC Yla TOUC KPOTLKOUC OPyaviopoU¢ Kal Ta ocuvdedeuéva UEpn
Baoilovtal otnv £bopuoyn TOU CUVTEAEOTH OQVAUEVOUEVNC {nUiag TIou cuvdéetal Pe TG SladopEg
ETUTOK WV TILOTWTIKNA G aB€Ttnong («CDS») Tng xwpag npoéAeuong twv nehatwy. To CDS sival éva mapaywyo
XPNHOTOOLKOVOULKO TIPOLOV TTOU TTAPEXEL A0PAALON OE MEPIMTTWON 0BETNONG TTANPWHWVY OO HLa XWPA
pLo eTapeia.

OL avopevopevol CUVTEAEOTEC {nuiag yla Toug Un KpatikoUG opyaviopoUg Pacilovtal oTo LoTopLKO
TANPWHWY (LOTOPLKO TIPONYOUUEVWY [N ELOTIPAELLWY AOYAPLACUWY) Ylat TIWANCELS TIOU £XOUV YIVEL yLa
gL mepioSo 36 pNVWV TPV oo TO TEAOC TOU £TOUC, KABWCE Kal OTLG QVTIOTOLXEC LOTOPLKECG TILOTWTLKEG
{nuieg mou onuelwOnKayv KkaTd TNV v Adyw Tepiodo.

Me Baon autod, n mpoPAsPn yia {nuieg kata tig 31 AskepPBpiou 2025 kat 31 AskepBpiouv 2024 kaBopioTnke
wg e§AG:

31 AskepBpiov 2025
MNooootd

Epnopikég NpoBAeYn Ka®apo6 nocd OVOLHEVOUEVNG Motwtka
Huépec QAT OELS anopeiwong anaitnong Inuag (%) QTOMELWHEVA
Tpéxovta 106.095.499 (123.528) 105.971.971 0,1% oxL
0-60 18.145.304 (109.473) 18.035.830 0,6% oxL
61-120 8.520.447 (142.342) 8.378.105 1,7% oxt
121-180 2.529.882 (74.678) 2.455.204 3,0% OxL
181-360 5.984.557 (360.520) 5.624.037 6,0% OxL
360+ 409.778 (409.778) (0) 100,0% va
ZUvola 141.685.466 (1.220.321) 140.465.146
31 AskepBpiov 2024

MNoocootd

Epnopikég NpoBAeYn Ka®apod nocd OVOLHEVOUEVNG Motwtka
Huépeg AT OELS anopeiwong anaitnong Inuag (%) QTOHELWHEVA
Tpéxovta 101.253.622 (210.771) 101.042.851 0,2% Oxt
0-60 18.322.442 (52.810) 18.269.631 0,3% oxL
61-120 1.053.528 (21.797) 1.031.730 2,1% oxL
121-180 567.096 (12.981) 554.115 2,3% OxL
181-360 1.619.786 (116.763) 1.503.023 7,2% OxL
360+ 797.344 (614.068) 183.276 77,0% vau
ZUvola 123.613.817 (1.029.190) 122.584.626
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H Etatpeio opilel wg aB£TNON TIG EUMOPLKES ATIAUTIOELG TTOU €ival og kaBuotépnon avw Twv 360 nuepwv
Kal €V UTIAPXOUV EYYUNOELG, SESOUEVOU OTL OL TEALKOL TTEAATEG TNE OVTOTNTOC Elval KUPLWG KuBepvnTikol
1 61eBvn ¢ opyaviopol e amopakpuopévo kivduvo abétnong.
OL EUTTOPLKEG ATALTAOELS KAl AOLEC BpaxumpoBeoueg anattroslg Staypadovral otav Sv UTIAPXEL EUAOYN
ipocSoKia avAKTNoN ¢ TOUG.
Mpwv amd t ANPn anddaong yla tnv  daypadn tng anaitnong, AapBdavovrtatl umtopn ot akdAouBeg
OUVONKeC:

e Mn TAPNON CULPWVNUEVWY TIPOYPAUUATWY TANPWHNG

e Inuavtikn embelvwon TNG XPNUOTOOLKOVOUIKNG Katdotacn¢ tou odeldétn (mtwyeuon n

adepeyyuotnta)

e AmoteAéopaTO VOULKWY evepyelwv: Edv £xouv kivnBel vouikég Sladikaoieg ol omoieg Seiyvouv
niw¢ 6ev Ba mpokU P EL AVAKTNON TWV ATOLTHoEWVY, N Etalpeia mpoxwpdel os Staypoadn

e Omoladnmote enionun enikowvwvia ormd tov odeAETN TOU UTIOSELKVUEL aduvapia amomAnpwung,
pmopel va odnynost oe e€€taon tng Staypadrg tng opelAng

Ot {nuieg amopeiwong TwWV EUMOPLKWV OTALTCEWV KOl TWV CUMPBOATIKWY TIEPLOUCLAKWY OTOLXELWY
TPOUGLAOVTOL OTNV KOTAOTAON ONOTEAEOUATWYV WG KaBapeg Inuieg amopeiwong, €vitog Twv
AELTOUPYIKWV QTTOTEAEOUATWY. TUXOV LETAYEVECTEPEC ELOTPALELC TooWV Tou eixav Slaypadel
T(PONYOUUEVWE, KATAXWwpoULVTAL w¢ €006l

Tapelakd Stabgotpa Kot Looduvapa

Ta tapelakd dtabgoua Kal Tapelakd oodivapa Bewpolvtal oTolela HE XOUNAO TILOTWTLKO Kivéuvo
oUUPWVA HE TNV TILOTWTLKA Goknon mou Stevepynbnke. H miotoAnmruiky Babuoloyia kdBe tpdrmnelag
TIPOEPXETAL oo tnv Standard & Poor’s (0nwg epdaviletal otov LoTOTOMO TN KABe Tpamelac).

Mwotwtiky StaBaduion ota Tapelakd Stabéoua

Mooa og evpw 31 AekepuPpiov 2025 31 AskepBpiov 2024
A - 44.676
A- 310.652 -
A+ 42.699 7.237.588
B+ - 491.269
BB+ 32.301.017 2.639.637
BB 7.960.116 12.738.791
BB- 3.329.269 13.788.006
BBB- 5.344.100 1.007.044
NAowund 6.971 7.038
Z0volo 49.294.824 37.954.049

B. Kivbuvog peuototntog

EKTOG amod TG AELTOUPYIKEG TAUELAKEG POEC, N ETalpeia Slabtel emapkn Tapelakd anobgpota Kal GAAa
PEVOTA TIEPLOUGCLOKA OTOLXELD, OTIWG TILOTWTLKEG SLEUKOAUVOELG E TPATIELEG, TIPOKELUEVOU Vo SLoopaAiosl
OTL UITOPEL VAL EKTTANPWOEL TLG OLKOVOULKEG TNG UTTOXPEWOELG.

O mapakdtw mivakag cuvopilel TIg nuepopnviec ANENG Twv XPNUATOOLKOVOULKWY UTIOXPEWOCEWY OTLG
31.12.2025 kat 31.12.2024 pe BAon TG MANPWHEG TTOU ATIOPPEOUV OO TIG OXETIKEG CUUPBACELG OE N TIpO-

eEOPANUEVEC TIUEG:
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31 AekepPpiov 2025

Mood o€ eupw Méxpt 1 £tog 1-2 étn 2-5¢étn MNavw and 5 étn Zuvolo Noyotny agia
YMOXPEWOELG

Adwvela 3.804.010 4.090.506 91.123.809 6.078.670 105.096.994 87.632.009

Yroxpewoelg piocbwong 586.825 499.041 476.256 81.900 1.644.022 1.508.805

YToXpeWOELG O€ TIPOUNBEUTES 35.572.311 35.572.311 35.572.311
SUUPBATIKEG UTIOXPEWOELG 1.093.934 1.093.934 1.093.934
AeSoulevpéva €08 Kal AOUTES

UTIOXPEWOELG 15.436.597 15.436.597 15.436.597
ZUVOAO UTIOXPEWCEWV 56.493.677 4.589.546 91.600.065 6.160.570 158.843.858 141.243.656

31 AekepuPpiov 2024

Mooda o€ evpw Méxpt 1 £€tog 1-2 étn 2-5£ét  Ndavw and 5 étn ZUvolo Noylotikn agia

YnoxpewoeLg

Advela 27.622.253 24.316.288 13.011.967 5.336.818 70.287.325 65.767.043

Yroxpewaoelg uiocbwaong 494.636 246.553 287.911 1.029.101 943.247

YTOXPEWOELG OE TIPOUNOEUTES 29.877.939 29.877.939 29.877.939
SUMPBATIKEG UTIOXPEWOELG 1.115.385 1.115.385 1.115.385
AeSouheupéva £€06a Kot AoLtég

UTLOXPEWOELG 47.194.761 47.194.761 47.194.761
ZUVOAO UTIOXPEWCEWV 106.304.975 24.562.841 13.299.878 5.336.818 149.504.511 144.898.375

O Savelopdg mephapPBavel ta untodouta twv daveiwv (aveéddAnto kebdhalo) cupmepAapBovVoUEVWY
TWV TOKWV HE oTaBepO KOl KUHUOVOUEVO ETLTOKLO PEXPL TN AREN.

H Etaipeia Sev aviipetwrilel kKivdUvoug peuototnTag, KaBwe To KedbdAalo Kivnong Tng emapkel yla va
KaAUPEL TIC aVAYKES TNG.

y. Kivéuvog ouvaAlaypaTIKwY LOOTLULWY
Ta mood mou mapouctdlovtal otn otnAn "EYPQ" meplhapBavovtal ylo Toug GKOToUG TNG GUVOALKAC

oupdwviag.
31 AekepPpiov 2025

Mooa o€ Evpw EYPQ AOA.HMA TIEN IANQNIAZ Noua Zovolo
EUMOPKEG QUMAULTAOELG 135.121.956 7.456.026 3.242.169 - 145.820.152
Tapelokd Stabéoa kat .ooduvaua 43.558.707 5.770.634 - 312 49.329.653
JUVOAO aMALTHCEWV 178.680.664 13.226.661 3.242.169 312 195.149.805
AdQvela Kol UTIOXPEWOELG icBwaong 89.140.814 89.140.814
YToXpeWOEeLG 0€ TPOUNBEUTEG Kal AOUTEG

UTIOXPEWOELG 47.518.724 2.937.263 - 552.921 51.008.908
SUUBATIKEG UTTOXPEWTELG 1.093.934 - - 1.093.934
JUVOAO UTIOXPEWOCEWV 137.753.472 2.937.263 - 552.921  141.243.656
KaBapog cuvoAkog Kivéuvog 40.927.192 10.289.398 3.242.169 (552.610) 53.906.150

31 AskepPpiov 2024

Mooa og Eupw EYPQ AOA.HMA  AIPA AITAIAZ Nowna Zuvolo
EUMOPIKES QUMAULTAOELS 102.224.178 24.103.077 126.327.255
Topelokd Stabéoa kat .ooduvaua 26.305.968 11.659.733 16.347 82 37.982.130
JUVOAO AMALTHCEWV 128.530.147 35.762.810 16.347 82 164.309.385
AQVELQ KO UTIOXPEWOELS MicBwang 66.710.290 - - - 66.710.290
YTOXPEWOELG O€ POUNOEUTEG Kal AOUTEG

UTIOXPEWOELG 72.932.801 4.003.526 47.665 88.709 77.072.700
SUMPBOTIKEG UTIOXPEWOCELG 1.115.385 - - - 1.115.385
JUVOAO UTIOXPEWCEWV 140.758.476 4.003.526 47.665 88.709 144.898.375
KaBapog cuvoAkog Kivéuvog (12.228.329) 31.759.284 (31.318) (88.627) 19.411.010
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Ol GUVOANQYLATLKEG LOOTLULEG TIOU XpNOLUOTToLtOnKay KOt tn SLAPKELA TOU OLKOVOLKOU £TOUG:

Méoog 6pog KAeilowo
2025 2024 2025 2024
AOA.HIMA 1 1,130 0,925 1,175 0,934
NAIPA ATTAIAZ 1 0,857 1,181 0,873 1,206
FMEN IANQNIAZ 1 169,04 163,86 184,09 163,06

Avaluvon EvawcOnoiag

O mivakag kataptiotnke Pe Thv uToBeon otL otic 31.12.2025 n cuvaAlaypatikn Lootipia Ba dtadEépet
Katd 10% amod tnv mpaypotikn. O avtiktumog ota KEpdn mpo dopwv Kal ota (Sl keddAata £xel we e€NG:

AnoteAéoparta XpPROEWS
Mood o€ Eupw loxupornoinon Amnoduvauwon
2025
AOA.HMA (10% petaBoln) 1.028.940 (1.028.940)
AIPA ATTAIAS (10% petaBod) (55.261) 55.261
2024
AOA. HIMA (10% petaBoln) 3.175.928 (3.175.928)
AIPA ATTAIAS (10% petoBoln) (3.132) 3.132

6. Kivéuvog emitokiwv

OL £VTOKEC XPNUOTOOLKOVOLKEG UTIOXPEWOELG 0TLG 31.12.2025 kait 31.12.2024 avtiotolya mapouatdlovtal
OTOV TTAPOKATW TTivVoKaL:

Mooda o€ evpw 2025 2024
BpayunpoBeopa Savela 182.522 26.424.468
MakpomnpoBeoua davela 82.378.876 35.139.925
Zuvolo daveiwv 82.561.397 61.564.393
BpaxumpoBeopeg umoxpewoelg picbwong 519.124 451.526
MopomnpoBeopeg UTIOXPEWOELS UioBwaong 989.681 491.721
Ynoxpewoelg MiocOwong 1.508.805 943.247
ZUvoAo Tok0pOPWV UTIOXPEWCEWV 84.070.203 62.507.640

AvaAuon gevalcbnoiog petafoAwv TWV ENLTOKIWVY

Ol EMMTWOELG TWV SLAKUUAVOEWY TWV ETILTOKIWY 0TA AELTOUPYIKA OTOTEAECUOTA KAL TG AELTOUPYLKEG
TOMELAKEG POEC TNC Etalpeiog eival meploplopéveg, OMwE MPOKUMTEL amd ThV 0KOAouBn avaAluon
gvalobnoiag:

Képdn i Znpieg
AUO¢non kata 100 Meiwon kata 100

Mood oe evpw povadeg Baong pHovadeg Baong
Enidpaocn o eupw tnv 31 AekepPpiouv 2025

XPNUOTOOLKOVOULKA ECA KUMOLVOEVOU ETILTOKIOU (720.629) 720.629
Eniépaon og eupw tnv 31 AskepuPpiov 2024

XPNUOTOOIKOVOULKA LECQA KUUOULVOUEVOU ETILTOKIOU (562.389) 562.389
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€. Kivduvoc kedalalou - Ataxeipion kepaAaiou
0 bdeiktng Savelakng emBdpuvong tng Etatpeiag otic 31.12.2025 kat 31.12.2024 StapopdwOnke wg e€Ng:

Mooa oe Evpw 31 AskepPpiov 2025 31 AekepPpiov 2024 MetafoAn
MakponpdBeopeg SAVELOKEG UTIOXPEWOELG 88.122.687 39.834.296  48.288.391
BpoyumnpoBeoueg Savelakég UTIOXPEWOELS 1.018.127 26.875.994 (25.857.867)
ZUVOALKOG SAVELOMOG 89.140.814 66.710.290 22.430.524
Melov: Tapeloka StaBéoipa katl LooSuvaua (49.329.654) (37.982.130) (11.347.523)
KaBapog Savelopdg 39.811.160 28.728.159  11.083.001
1610 kedpaAata 158.606.427 103.266.856  55.339.570
ZuvoAwka aracyoAoUpeva kedpaiaia 198.417.587 131.995.016 66.422.571
Acgiktng puoéxAsvaong 20,1% 21,8%

H Etatpeia dev ektiBetal o kepahalako kivbuvo, Sedopévou otL ol Bactkol Seikteg pevotoTnTOC VLA TA 2
TeAEUTALO OLKOVOULKA £TN €6el€av OTL SLaBgtel uPNAR PELOTOTNTA KAl EMOPKEG KEPAAALO Kivnong mapd
TN XpnUatodotnon Twv SpaoctnpLloTATWY T¢ LEow Savelopol.

31. Teyovota HETA TNV NUEPOUNVia Kataotaong XpnUoTOOLKOVOULKNAG OEaNng

A. Tov OeBpoudplo tou 2026, n Etalpeia e€aodalloe VEEC SECUEUTIKEG TIOPAYYEALEG ATTO EUPWTTATKA
kpatn pEAN tou NATO Kat xwpeg tng Méong AvatoAnc, cuvollkng aglag mepimou 20 ekatoppuplwy eupw.
OL napayyehieg autég mepthapBavouv TG00 YUOALd VUXTEPLVAG OPacNG 0G0 Kol BEPUIKEC CUOGKEUEG TTOU
npocapuolovtal € UTIAPXOVTO OTITLKO. CUCTIUATA.

B.OL YEWTOALTIKEG EVTAOELG MOPEUEWVAV O LPNAA emineda. Mépa amd tov GUVEXL{OUEVO TIOAEUO OTNV
Oukpavia, n kataotacn otn Méon AvatoAn embewvwbnke Tepaltépw OTIG apxec Ttou 2026,
umoypappilovtag tn cuvexl(Opevn aotaBela Tou mayKOoULlou eptBarlovtog. Av Kol auTég oL e€ehielg
ouvEBalav otnv auvuénon tnc aPePaldTNTOC OTOUC TOUEIG TNG EVEPYELAG, TWV UETOPOPWVY Kol OF
eTuAeypéveg edpodlaoTikéC aluoideg, n aueon €kBeon tng Etalpelag otic mAnyelosg meploxég sivat
TiepLopLopévn. H Aloiknon ouveyilel va mapakoAouBel oteva TG yewmoALTikég e€eAielg kat €xel Beomioel
TIG KATAAANAEG SLadLkaCleG yLlaot TNV AVTLUETWITLON TILOAVWV ETILXELPNOLAKWY ETIMTWOEWY. TAUTOXPOVA, TO
petaBallopevo esupwnaikd kal OSleBvéc tomio acdAAslog evioxUeL Tn OTPATNYLKA onuacia Twv
SuvatoTATwy ApUVog Kal 0oPpAAELOG.

I. 2tig 2 OePpovapiou 2026, n Etatpeia evnuepwBnke 0TLTO EMEVSUTIKO TNG 0XE€S10, TO omoio urtoBANBnKe
oto mAaiolo Ttou kKaBeotwtog evioyuong «Metamoinon — Edodiaotiky AAluciba» (I kKUkAOG) TOUu
Avartuélokol Nopou 4887/2022 (kwdilkdg dakéhou YIME/07/8/02689/03) cuumepl\ndbnke otov
Optlotiko Mivaka Amotedeopdatwyv AfloAdynong mou ek60Onke amod tnv apuodia apyn Tou Ymoupyeiou
Avantuéng kot eykpibnke ywa to emopevo otadlo tng Swadikaciog. H emévbuon adopd TNV
enéktaon/Sladopornoinon Twv UGLOTAUEVWY EYKOTAOTACEWY tapaywyng tng Etatpeiag kot tnv avantuén
VEWV NAEKTPOOTITLKWY CUOTNUATWV/TPoloVTWY MAATHOPUAG, LE CUVOALKO TIPOYPAUOTIOUEVO ETEVOUTLKO
nipoUmoAoylopd nepimou 10 ekaToppUPlwY eUpw (Kivntpo dopoloyikrg amaAlayng 20%) Kal, KoTd Ty
NUEPOUNVIA £YKPLONG TWV TIOPOVIWY OLKOVOULKWVY KOTAOTAOEWY, 6EV €X0UV QVAYVWPLOTEL TOOA CXETIKA
LE TO BEpa auTo.
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A. Ytg 8 Ampihiou 2026, n Etatpeia uméypale otpatnyki cupdwvio pe tnv Rheinmetall Electronics
GmbH ywa tTnv avamtuén, motonoinon Kot MEAAOVTIKY) OELPLOKN TIApaywyn €vog otabepomolnuévou
noAuaLoBntnpLakol NAEKTPOOTMTIKOU CUOTHMOTOC, Baclopévou otny texvoloyia PHYLAX tng Etatpeiag. H
oupdwvia MPoPALTEL poKPOTIPOBESUN BLOUNXAVLKA KoL TEXVOAOYIKI cuvepyaoia HeTafl Twv SUo pepwy
Kal adopd TNV EVOWUATWON TOU GUCTAUATOG 0TLG AUCELG OTITPOVIKWY oXNUATwV the Rheinmetall. Yrid tnv
npolmoéBeon NG emtuxol OAOKANPWONG TwV OCUUGWVNUEVWY SpacTnPLOTATWY avaArTtuéng Kot
TILOTOTOLNGNG, TO TPOYPOUHO OVOUEVETAL VO HETAPBEl oTn Ao OEPLOKAG TTAPAYWYNG, UE OPXLKN
Sdeopeupévn afla cupPBacng mou umepPaivel ta €40 ekar.

Agv UTTAPXEL KOVEVA AANO YEYOVOG, TIEPOV TWV AVWTEPW, TTOU Ba UmopoUce va EMNPEACEL CNAVTIKA TNV
OLKOVOULKN KaTaoTaon Kol mopeia tng Etatpeiac.

ABnva, 27 AntptAiov 2026

O AleuB0vwv ZUUBoUVAOG To EkteAeotiko MéAog tou AX O OWKOVOULKOG ALeUBUVTAG

FEQPTIOZ I. NANATEQPTIOY BAZIAEIOZ 2. ZABBAIAH2 NETPOZ I. METAZAZ
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