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ANAKOINQZ>H

Kataxwpiong oto Fevikd Epynopikd Mntpwo (I.E.MH.) oToIXEiwV TNG av@VUNNG €TAlpEiacg

ME TNV enwvupia «AYNAMIZ Avovupn ETalpia Fevikwv ACQaAsiov »
O YMNOYPIroz OIKONOMIAZ, ANAIMTY=HZ kal TOYPIZMOY

AvakolvwveTal oTI TV 14-04-2016 kataxwpiodnkav oT1o Mevikd Epnopikd Mntpwo (I.E.MH.) ue
Kwdikd ApiBud Kataxwpiong 604257 ol €£TNOIEC OIKOVOUIKEC KaATAOTACEIC (ATOMIKEC Kal
EVOMOINUEVEG), N €kBeon diaxeipiong Tou AloIKNTIKOU SUPBOUAIOU KAl TO MICTOMOINTIKO €AEyXOU
TWV  €AeyKTOV yia Tnv Xpnon 01/01/2015 - 31/12/2015 TnG avwWVUWNG €TAIPEIAC PE TNV
ENWVUMia «AYNAMIZ Avwovupn ETtaipia Tevikov Ac@aieiov» kal api®ud [.E.MH.
304401000.

ME ENTOAH YIOYPIoy
O NpoioTauevog TUNNATOC

N. KOTHZ



AYNAMIZ ANQONYMOZ ETAIPEIA TENIKQN AXDAAISEQN

AP.M.AE. 12837/05/B/86/017, AP, [.E.MH. 304401400
- EAPA: AEQMy.ZYTTPOY 320, 17673, AOHNA
AYNAMIS ITOXEIA KAl TAHPQOOPIEE NEPIOADY ANO 1 IANGYAPIDY 2015 EQS 31 AEKEMBPIOY 2015
AT@ANIFTIKH (5nuoaievépsva BhosL Tou K. v. 2190/20, apBpo 135 yua ENELPRTEL; TOU OUVTAOOOWY ETROLES OLKDVOLLKEG KOTOOTAOEL, EVONOLNPEVES Kol HA, Kood T AAT)

Ta MupokdT oToEin kal TAnpodoples, oL RPGRUTTCUY @nd TG OLKOVORIKES Katadtdoelg, orayedou o pla yevike evijpépwan yla THY BLKOVOHILKA KATAOTAOT KaL Ta arotehiojtta NG "AYNAMIZ AETA. " ke Tou OMIADY Ng: Zuvigtolle, MoV oTov QvayviIoT, ipw nipoet ae onolabote eléous srevbuTnn oy
A dMe suyadhayd pe tov exBétn, va avarpéfel 6t BiedBuvan Swebiktioy Tau exB61r, dMmou avapTihvim oL O KoVOUIKEG Raracraosis kabibg ke 1) ékBean sAéyyou tou oprwrol ehevkTh Aovioti].

ITQIXEIA ENIXEIPHEHE

Apuodia Emankd Apxi: Tpdmela Tng ExAESog (4.E.1.4.) IovBeon Awiknton fuuBovilou:
AlguBuvon Siadinrdou: www.dynamis.gr Aaihos I Kopaxdotag, Mpdedpos & AlsuBlveey FopBouiog Navayubng K. Navaywtdnoutos, Méhog
Huepounvia Eykpiong ond 1o AOKATIKG ZURBEUAMG TWY ETACLWY CLKOVOLKGY AnuAtpiog A. Xplotoboudds, Avanpdespo & EvreTaApevog Z0pBoudog lardvwne A, Erapdtng, Mekog
Karaotdoewy {and T onalec avthilnkay Ta droyeia ko Mnpodopicg): 21 Maptiou 2016 ) Fewpylog A, Keordkag, Méhog
Oprwrs sheyreiig Aoyiotric Bpaudtodpng Navayldtng (A.M, Z0EA 12921} lwavvng ©. Koopeag, Méhot
EAeyictixr eveupelo: Ecovis Heflas $.A. Avaordows K. Mdpxou, Méiog
Tonog éxdeonc ehéyyon EAEYRTGV: Me gudiwvn yeiiun
ITCIXEIA KATATTAZHE XPHMATOOI KONOMIKHE. BDEFHE ETQIXEIA KATAZTATHE IYNOAIKON EZOAQN
{evomouuév kel pn EVOTIOUpEva) Nood ExdpaTuEve ae € levoroinnéve ko pn evoroupéval nood skdpaopéva ge €
OMIAOE ETAIPEIA OMIADE ETAIPEIA
31.12.2015 31.12.2014 31.12.20315 31.12,2014 1.1-31.12,2015  1.1-31.12,3014 1.1-31.42,2015 1.1-31.12.2014

ENEPIHTIXO Aoukeupdve pustd aoddAotpa 11.16¢.125 15.083.512 1l.1e1.410 15.093.913
Evowpata mdyu neplouataka oToEin 4,052.976 4.128.987 §35.561 990.926 Melov: ExywpnBevo aodarioTpe {1.751.757} {1.776.5A3) {1.751.767) f1.776,583)
EnevBloe o8 akivie 8.078.596 8.435.518 4.643.620 4.762.419 | KoBupd SeSovheupbva aapdhatpa 5.408,358 13.317.330 $.409.643 13.317.330
Auka oTowele evepynTikon 337.007 127.794 337.007 127.794 | Eooba emevbloewy 390,126 771.160 390.106 F71.160
Yrzpugla 632.304 632.304 - - | Kepdn/Znweg ané Sladéotpe npog ndinen XPNHETOOIKOVOULKG TIEPLOUDIaKE aTowyE {318.123} (308.253) i318,123)
MpowiBeles kul éoba npdaktnong wodeiotnpiuwy aupBohaluy enopiviy xphdozwy (M.EA) 843,629 1.099.401 843.629 1.099.401 ¢t Znpies wd anapeiwon emevBuTuidy SKVATIWY (365.002) (325,972} (122874}
EnevBiaei; o Buyarpikés eraipelag - - 5.222.508 5.015.638 | Znuleg and anopeiwan cupetoydv o BuyearpLeée stapeieg - - {252,000} -
Aveodépeves dopohoyikig aralTAgei - - 732,045 701.028 Aol zoado 288 560 246,395 169.418 208.585
XpnHATOOIKOVAULKE TTEALOLTLOKE OTOlYEL Swddoa mpac moAnan 17.805.535 13.256.637 17.605.535 13.256.637 | ZIlvoho 5,403.919 13.700.661 8.278.155 13.662.851
MpoBecutakés Katabéoewg 81.156 4.550,060 91.155 4.550.000 | Anotnpudioel; kardyuy acharlomikiy oupBokaluy {4 5377175 {7.403,862) [4.667.7i7) (7.402.893)
AnarTiiael and aodaliopévoug 593.278 1.647.233 651,148 1.647.233 | Merapors aodahoukiy npofiéeay 1.173.877 1.724.745 1.173.877 1.724.745
ATtoBéjutta 270.387 277916 - - | Avahoyia avtoodaAloTdv el anolmudoewy & aobaMaTikby npoBhéliety 947,845 1.061.664 947.845 1.061,664
AnauTioews artd oviaodaoTée 2.026.377 2187196 2.053.499 2187186 | Zivoho Anoinuubozwy kar Aodaotikdy NpoBAépewy {2.545 995) {4.617.483) {2.545.255) 14,617 423}
ATtattaeg s aviodadiGpevauc 145.656 144.758 145.656 144.758 | ‘Efobu and maopfBeieg (2.146.415) (2402 604} {2.146.415) {2.402.609}
NouTés andorosLg 98.062 518.880 417.823 464,503 | Aowd Aeroupylkd £6oa 12.363.519) [8.172.113) (2880176 (4.045.537)
Ddpoc sloobijjatog Elompaktéag 442,377 21.150 389,089 - | Képbogeukaipiakng ayopdc 43.407 - - -
Tapewikd SiaBowa kaL Tapetaks weblvepe 3.813.35%9 4.569.826 3.745 648 4.566.152 | Képbn/iZnpitc) npo dbpuwv 2.391.397 2,508.456 1.905.579 2.596.822
I¥YNOAD ENEPTHTIKOY 39.030.699 41.601.700 37.813,924 39.513.685 ©épog EL00dA UaTog (552546 [1.12%.958) il 4} {1,135 986}
YMOXPEQYELE KAI IAJA KFDAAALA Képbn/{Znpiéq) petd and dépoug 1,838.451 1.378.498 1.283.015 1.450.836
Avaadkopeves dopohoyikic UMOEPELOELS 176.076 352.433 - -
Yroxpediozl; o8 aviaodoiotéc 552.927 296.693 552.927 286.693 | - IBWOKTITEL TG UATRLKIG 1.887.243 1.401.816 1.283.015 1.460836
Yroxpetae oe avtaaharopevoue 255,285 305473 255.285 305473 | -Iuppetoyis mov Sev oakolv EAEyxo {43,792} {23.318) - -
Tpéxouoeg gopohoyikés UTOXPEWGELS - 500.562 - 500.562 1.838.451 1,378.498 1.283.015 1.460.836
NpoBAéels / Aoumég unogpedioelg 1.099.792 1235483 906,647 1.149.351
Ilvoko unaypedoewy (a) 2.084,080 2.690.623 1.714,859 2,252.079 | Aound ouvohxd Eigoinarn
AcdaliaTikes npoBAiieg 19.020.728 21.080.058 19.020.728 21.020.058 | Noodnou avarafivopoivie oty ACTACTAN QNOTEAEOUATWY
E0voho aodahuoTikdy npopiégeav () 19,020.728 21.090.058 19,020,728 21.090.058 Kénbog/Znpd SlaBapiiuwy yia mawinan XPNHOTODLKOVORLKINY EPLOUGLAKGY Froelt 249,794 {203.805) 245.7%4 1202 .505)
Metoxixé keddharo 9.834.969 9.834.964 9.834,964 9.834.964 | AvaPaiddpevos dopog sloodipatog {72,207} 52,989 {73,200 52,889
Ao oroele Bluv kehodalwy 6.306.153 6.277.565 7.243.373 6.336.584
Zlvoho Bt kedakativw L5ioxTnedy pnTpikdc {v) 16.141.123 16.112.529 17.078.337 16.371.548 | Hoeg mov Bev ovoralivopoivean oty warioraon EROTELECHGTLV
Akudpare Meoyndiag (5) 1.784.768 1.708.490 - = | Merofodn avodopiomkdy kepddviEnpndv) (22.184) - (22,184} -
Edvoro Slwv xedohaiwv () = (v} +(5) 17.525.891 17.821.018 17.078.337 16.171.548 | Avefoiidnevos pépog aodfuareg 6.433 - 6,433 -
IYNOAO YNOXPEQIEGN KAI IAIGN KEDAAAIDN {a) +{B) +(e) 39.030.555 41.601.700 37.813.924 39.513.685 AT FUVORING ELOOBRENTO, HETE Gred gopovs 160.836 [150.816) 160.837 {150.816}

ZopcevepoTivg Zuvoliké Eweodipora HETd and phpoug 1.999.287 1,227.682 1.443.852 1.210.020

- i6woktiites Tng pnepkAc 2.048.079 1.251.000 1443 852 1.310.020

FuLeToxEs RO BEv aokotv Eheyye 148.792) - -

ITOIXEIA KATAFTAIHI METABCACN AION KEDANAION . ZTOIXEIA KATAZTASHE TAMEIAKON POON
{Evomainuéva xau un evonainuéve) raod Ekdpasva ge € ) {evorounpéva Kai un everown péva) mood, exdpaguéve ge €
OMIADL ETAIPEIA OoMIACY ETAIPEIA
31.12.2015 31.12,2014 31,12.2015 31.12.2014 1.1-31,32.2015 1.1-31.12.2014 1.1-31.12.2015 1.1-31.12.204

E0voho Bl kedaralwy Svaping xpfiong {01.01.2015 ko 01.01,2014 avrlaroya) 17.821,018 17.600.329 16.171.548 15.868.521 Iivolo ELopowy / (ekpathv) and Aewroupyikes dpeeatnpidtntec {a) 431.208 6.618 876 389.081 6.614 664
LUYKEVTPWTLRE cUvohikd Eocba pletd and bdpaug {ouvengopeves ka Slakoneloee SpaatnpldTnIes) 1.999.287 1227 683 1.459.602 1.310.020 | Ibvoko ewopoiv / (ekpotiv] antd snevbutiée SpactnpLotnTes (B -736.241 -1,654.853 -758.149 -1.647.116
Evowpdtwan etaupelas "Achahionns Tuykpodtnpa FENKA AE" 125.069 - o 0 | Idvoho slopouv / (skpodv) armd xpnharodotikés Spactnmatnteg () -451.435 -1.006.593 -451.436 -1.006.992
AaveunBeva peplopsora {451 426) [1.006.993) -537.063 -1.006.993 | KaBapd aiénon / (pelwon) ora tapeiekd Sialéoa kar 1oobovape
Ayopes / (mwAfoelg) wiwy petoydy (1.588.048} - 1] 0 | xphong o) + (B} + () -756.467 3.956.930 -220.504 3.960.556
Metafohr avodoplotikdiv kepSuv/Tnpiy - - -15.750 9 | Tapsokd Sabioipa ko oobivapy tvapfng xpriang 4,569,826 612.896 4.566.152 B05.396
Eovoho (Blwy kedahaiwv ARERg XpAong (31.12.2015 ka1 31.12,2014 aurtictoa) 17.925.851 17.821.019 17.078.337 16,171.548 | Tapewaki StaBéopa ko igobivape ARENS xoRong 3.813,359 4,565.826 3.745.648 ::I.SEE.E.!i;=

NPOIQETA ZTOIXEIA IKA! NAHPOQOPIES

1, Exouv tnpn@ei ou hoyLotLréc apxse mou walétnos 0 DPiog Phcel Twv A.11.X.A. OLAPNLATOOLKOVONIKES KITRATRIELS YL th xpfion Nou EAnte tn 31/12/2015 elvar oL PWTEC MOU cuvedazovTal dnG v Etoepete olpdbwya pe v ANLXCA. (4164, 1), It onuelwon 5.36 neporiBeta nivakag cupdtviag TG RPWING EGUAPHOYAG HE TLC
Gnpooteu Ve oikovouLKEG KATAOTACEL, oUpPLVE pE Ta EAMN.

2. Ot evaeple¢ Teu Oulhou pe g avtioToes S16UBivIELS TOUE, T RoooeTd ue ta ool o Ophog auppetéyel oTo petoyikd Tobg kebdhalo KaBlg Ko n 1EGDEOG EVoWUdTWONS TOLG TTIG EVOTIOW UEVES XPTLOTO0IKOVE JUKES KATQOTEAE Tou 2015, napeT@evTal evahuTing aTnY 6N pelwon 1.2 Twy XprHETOOLKOVO UKV KATHOThoswy.
3. Bl Ty naylwy otouelwy Tou Opdhou, £T66 TG aodahiorikig tena8imong, Sev udplararal kevéva dhho eptpdyparte Bapor,

4. Aev ublotavrar eniBikes § uno Swrnola Swdopés, kudbg ka anodioeis SIKuoTkGY Al GlnTikdv opydviov o evbéxetal va Sgouv anpeviey enfmowan ooy OLKOVORLRA xoTdoTaon 1 AstToupyia Tou Opfhoy.

5. Aev &xouv StevepynBel nipaBreieg Gdpou yio Tie QWVEAEYKTEC XprioEL; TH0D ya THY Erapela 660 ko vz Tov Optho,

6. O epiBudg tou anaoypAel Hevou Rpocwkos TNy 31.12.2015 frav yiot tov OiAe 48 dropa kal yia ty Exeupeie 44 drop, svid tnv 31.12.2014 ftav yiot tov Opwho 51 dropa kou yiee TR Etalpsla 45 GTopc.

7. AermopEpsieg via TiG avEkeyRTEC opohoyikd Xpreels TNg Etetipeiag ke twv eTerpiav Tow Duthou, ropati@evtol evelutid 0TIC onueasls 5,11 kan 5.33 Ty XPNHOTOOLROVO LKW KaTAOTAOEWLY,

8. Tnv 31.12.2015 1o ACHaAOTIKG TuykpdTnua TENKA AE. KkaTéxsl 535,170 petoyéc g Eraupetac .

9. Ta magd ané guvahhayés T evaiplag e Ta ouvebe piva pog auth pépn katd Ty évvoie Tow AAT 24, CWPELTIKG oS Ty dvepén TNe Xpriang pExpt ke v AER TG, Exouy we e£AS {tood oe evpt): Nt scaipele: a) Eooda 2.822, BYEfoda 85,627, y) Anautriosls 366.830, 8) Yraxpsdioels 0, £} Fuvadhayés ko apoéc
SieuBuvTikiow arehexiv kel pehiv thg Bloiknang 786.614 ket yia tov Opde: £) ZuvahhayEs kel dpoilie SLELBUVTLKGY oTsAExmY KaL hehtdy T Bloiknong 793.012, '

10. T ko cuvolind oo petd and bdpoug apopol Téae yia tnv Erapele don kay v Tov Do, a képBoc/inpid SiaBegiuwy mpog RWANAN XPNHATOOLKOVAWLKGY CTXEiwY moaol E176,587, kon avahoyiotied képSn/Inptég mocoU€15.750, B) Na Ty Erarpela, anotipnon Stedeslluwy npog nmdAnan XPNLOTOOLKOVOLRGY
[ ——— e ABiver, 21 Mapriou 2016 T,
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21/32016 wut yovy avaptndsi o1o SwdikTuo oty nhextpoviki] Sisvbuven www.dynamis.gr
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A. EKO@EIH AIAXEIPIZTHE TOY AIOIKHTIKOY LYMBOYAIOY

Evomomuivyy Exlzen tov Awowkntucod XovpPoviiov eai tov XPNRUTOOLKOVORLLKDY
Karastaoemv me Erapiog (AYNAMIE A.ET.A» 1w tqv gpion ond 1 lavovapiov 2015
péypr 31 Aexepufpiov 2015

Kipiot Métoyol,

Ehpgava pe 1o Népo, sug vroBaliovye tov 38° Tookoyiopd yplioseg 2015 and v (8puon g Etouping, kebog kot
my 21 gvomowuévn Kardotuon Xpnuatoowovopikis @ong, ovvodsudueva omd Ty Kotdotaoy Zovolkdv
Eiwsodnpdtov, ty Katdotuon Metaferfg ISiov Kepuhaiov kat g Tapsiaxés Poss. Oupetivég XpnUOTOOIKOVOULKEG
Koraothoeg sival 01 #pdteg mov covidooovtor ovpgove pe 1o ATLX.A,

1. OIKONOMIKA AIOTEAEEMATA XPHEEQZE
To givoro Tav keduphy aceouiictpev 6hev Tav khidoy g AYNAMIE AETA, aviMle oto nocsd tev €11.161.410
gvavrt €15.093.913 tov 2014, fitot pelmon €3.932.503 /| mocootd 26,05%.

Yy efetalopevn gpion 2015 to xabapd mpo eopwv, anotéicope g Ermpiug flrav kepdopopo kurd €1.905.579 kal
tou Opfiov kepdogdpo kot €2.391.396. :

2. ENEPTHTIKO
To sdvoho Tov Evepyntucod g Erawpiog avépyetw o €37.813.924 fvavn €39.513.685 tov 2014 kot tov Ouilov o8
€39.,030.699 vavt €41.601.700 tow 2014 ko ovakboviul 5T TopaKdTm:

o, Evohuara gy TEPLOVGLAKE oToEiR

Ta svempuete mhyw g Etoiplag, mov aepthapPdvovy tu ylinedu-owdneda, 1o ERmAY Kat TO hotrd ghomhod g
Etaplag, nopovaidilony kootog krfong €1.397.705 xm avendofsotn offe €935.561 évava €990.926 1o 2014
Avtistougo, o evodpaty iy tepvakd otoreio tov Opflov mapovstalovy kdotog ktiong €5.171.939 «m
avandaBeotn afia €4.052.976 {vavr €4.128.987 1o 2014,

p. Emevdiozig
To ohvoro Tov erevbicsny uville oe €27.562.818,87 yw. tnv Eraipio kot oe €25.775.286,66 yio tov Opiko kat
avaAbovial g

Etopia DVurhog

-Enevdvoeig og akivijto € 4.643.620 8.078.596
-Encvitiosig oe cuvdedspéveg etapleg € 5.222.508 -
-Xpnuatookovoutcd Méoa Sudéoipa mpog mdAnon € 17.605.535 17.605.535
-Ipofecpiaxés votudéoelg € 91.156 91.156
' € 27.562.819 25.775.287

Y. Arutijoslg

To ohvoro Tov arutioeny avihie via y Etapia o €4.111.756 fvav €5.543.091 tov nposyodpevon £Toug kel yid
tov Opho oe €3.707.002 évavel €5.597.566 to 2014, Ot umwtioslg meprhapfévovy g amaitioelg and
avraceuMoeTée Kul aviacpuifdpevous, ord acpuliopévons, T petapepdpeve Efodu mpdokmong Kal hotrég
aroctiiosis.

8. Toperoxd Swdioie Kot TupelaKRd 1Wod Tvapa )
To Tupsio tnc AYNAMIZ AETA avépyetar oc €167.365, ot Katabéoeig [pobeopiog or €91.156 kat o1 Kozaficeg
Oyeng avépyovios of €3.578.282 ev to oviiotota Tocd tov Opfhov efvan €169.367, €91.156 xat €3.643.992,




£ Aowrd Etorgeiv Evepynmikod

Eroipiog
Avdo oroyeiu evepyiuiKo € 337.007
AvoPoudliGEVES QOPOROTIKES anditiGEIg € 732.045
DGpog E16SNUETOS EICTPUKTEDS € 389.089
€ 1.458.141
Quitov
Avha otoysla evepynTicod € 337.007
Amolépata € 270.387
BOpog S10SANATOG EIGTPUKTEDG € 442.377
€ 1.045.771
3. ITAGHTIKO
a. To 16w Kegdhma tov Opilov £xovv og ebiic:
2015
Meroyxd Kegdhoo € 9.834.964
Alngopd umd Exdoon Metoydv vnép 1o dptio € 2.549.897
Téieg Metoyég € (1.368.048)
Amofsuotind Kegddoo € 1.504.541
AmotelEopaTa £1¢ VED € 3.819.770
Awabpuze peownoiog € 1.784.768
Zovoro [8{ov Kepaluaiov € 17.925.891

B. To civoko tav aspaliotikdy tpofidyeny yio to 2015 aviiis ora €19.020.728 Lvavtt €21.090.058 g REPGWVIG
ypovidg (petwon 9,81%).

. O1 vroypetoel; 610 aBvord Tovg peiddnkay kutd €606.544 Kul avépyovie oto mood tov €2.084.079 £vavat
€2.690.623 tov 2014,

4. ANAAYZH KAAAQN TTAPATQI'HZ
Emouvimrerul avaluTios mivakos Sedovisopévay aogaiiotpov pe T mocootiaia petafolsy avd khido rupaymyig
petatl tov 2014 kot 2015:

Kiidog Ieprypugi Acgdiiactpu 2015 Ac@diietpu 2014  Metafoli
10 Tlpocwmmkd Aty 106.534 64.997 63,91%
15+21 Exugpdv 868.177 677.695 28,11%
16 Metagpopdv 155.433 178.448 (12,90)%
17 Tlvpog 1.129.990 1.265.118 (10,68%)
18 Aowmdv Znpudv 77.728 73,322 6,01%
12+19 Avtoxwvijtey 8.702.581 12.676.010 {31,35%)
22 Teviki Acticl] Evbovy 120.967 158.322.93 {23,59%)
11.161.410 . 15.093.913 (26,05%)




5. KATAZTAZH ZYNOAIKQN EIZOAHMATON

To kudapd Sovhevuéva acpdiotpe g xpiong 2015 avépyoviar oe €9.408.358. Av og owtd cgaipioovpe ta
omotehEopaTa emevdlceny K Ta Aowd coda €4.040, apuipéoovpe To civoro TaV omofndcsny ket T peteforn
TV acpulloTikdOY TpofAéyesy TG xpiong €2.545.995, kabdg kot Ta Eode and mpophdelss €2.146.415 Ko To hoind
Aerroupyikd ££08¢ €2.363.519 ket mpooBicoups 10 képdog sukaiplaiig ayophg €43.407 mpoxiatel To KEPSOG PO
@opav €2.391.396.

6. EYMBATIKH ANTAZDAAIZTIKH TTOAITIKH

To 2015 11¢ avahoyucds pac cupfacels yie Ghovg wong Khidovg, extde Tov kAddon gotokviitay, otipléey ot katnl
Eropisg:

AXIS RE EUROPE 30%
MAPFRE RE 20%
TRIGLAV RE 10%
TRUST RE 10%
EMIRATES RE 10%

Zrov KMeSo TTupde vrfple km ovpPuon X/L mov agopobdce o catastrophe Lie Ty ovppstoyh tng SIRIUS INT. INS
oe moooatd 60% g EMIRATES RE ot nocootd 10% kot g SAVA RE 65 nocootd 30%.

Tw v ypion 2015 n aviecpuiistikh otpfacn tov Khadou avtokvijtwy (ohufucy excess of loss) kuhbmrel npués
v tov €600.000,00:

H AXIS RE EUROPE pe mocootd cvupetoyic 43,00%

H SCOR GLOBAL P & C g mocootd goupstoyis 10,00%

H AMLIN RE pe mogootd cvppetoxis 13,00%

H EMIRATES RE pe nocootd goppetoyis 5,00%

H TRUST RE g mocootéd cuppeToxis 5,00%

H TOKIO MARINE RE ne nocootd suppetoxig 20,00%

7. EIIENAYZEIZ

ul. H wippin stapsio kotéysr axiviito ofiag mocod €5.492.888 (smevdvtikd xar ISioypnoiponoodpeva) mov
avohotiké (ToroBecia) frovv og eEig :

. Kriope 2% opépov 251,70™ ktd, 26ng Oxrofpiov 90, @coouiovixn

. Yroyeo Krioue 48,66™ kot Ktiope 1% opogov 387,25 ™, A. Zuyypod 320, Kehhibéa
. Ktiopa 4 opbpov, 67,00 - 76 20™puctd, AlsEuvBpeiug 44, @eoouhoviky

. Mefovéta 50™, @éon I'wodpiles, Tlepuydpu Aovipoxiov ‘

. Atepépiopa - Cpageio 34,94™, Keviuipwy 28-30, Adpoa

. Katdotnua 188,16™ xon Yrdysio 46,27, Kmeldtov 18, Adfiva

. Blatdbvag 18.076,89™, ITopyi - Moteidivng

. Owémedo 500™, Xopridng, Afjuov Iukalag Beooerovikn

. Krispo 27 opdecy, 161,11TM, Goeidiivav 1 k Obwvog, IMatsia Zuvidypotog Adiva
. Kriopa 168,53™, 3% opdgov, Kisiobivoug 9, Adrva

. Krilopa 161,00™, 49 opdgpov, Kleigbivoug 9, Abliva

. Kriopa 101,50™ , 1°° apdgon, Ay. Zupodpdkng ap.15, @ecouhovikn

. Kriopa 231,00™, 3% opagov, [ocaddvos up. 73 (Thikpedapvng & Afunrpog 14-16), T1 Géanpo
. Kalopa 200,75™, Mavpopyddn ep. 25, Kngwid

. Oxomedo 734,5™, Apapvididog up.56, T1. Poyko
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u2, Axivira [Soxeolug 1rg Buyurpikig erapiag Muptha
H vyorpuc staspefn Muptde AE. xatéyer oxivira ofiog mocod €3.434.976 mov avodvtkd {tomoBesia ot

replypagn) Exovv og eEfg :

[Tepyypapy axivijroy

(1) Owéredo éxtaong 1.443,90 .. ot Béon Hoked Xdpo Kapootow pe d&vipe kot vepd.
Ow6redo éxtuong 3.326,70 1.4, ye wayelo omodijkn 48 .. ot 8éon TMakmb Xbpo Kapbotov pe dévipa

(2)  wonvepd.
Otk6redo &kraanc 2.119 .. pe 16éveo omodiky 18 .1 ot Géon Uwhaid Xbpo Kapbotov pe Sévdpa kut

(3)  vepo.

(4) Owonedo extdiosmg 1.296.50 7.0, ot BEom Hudud Xdpe Kapiotow.

(5) Iobyewo xtiope euPedod 123,74 w.p. ot 8&on [Tuhad Xdpa Kapiotov.

(6) Owbdnsdo extdoseg 5.186,60 T.41 otn 8fon ok Xdbpa Kapbatov.

(7)  Iobyero kricuo (povorarokie) spfadod 353,70 t.. ot Béon [Hoehod Xbpae Kepiotov.
(8)  Iebyewo xricua (novoxazowin) sufadot 153,50 .. oty BZen Hokod Xdpa Kapiotov.

(9)  Isbyew xrioua (povoxozowin) epPudod 147,50 .. om 8éon Hehod Xope Kapiotou.
"Exteon cuvelikic emepavelag 13.579,54 T.p. pe 1oéyero kriopu {amodijkn) 91 t.u. ot 8€on Hukod Xbpo
(10) Kopiorov.

(1) "Extuon smgdveteg 4.019 1.4, otn 8Een Aovip Huhwmdg Xhpug Kapiotov.
"Exraon emehvess 15.736,33 1.4, ug 106ye10 krioua {umodikn) eppodod 50 T.u. ot 8o Ipapmie Hakodg
(12) Xépoug Kepvstov.

(13}  ‘Extuon smoéveieg 2.918 1.4 oty Béon Kopdahi Makaide Xapug Kapioton.
Ta axiviyra v’ apdpév (1) —(13), cuvistoby eviaia Ektaarn pe v ovopusit « MONTOBQAL, kut
ypnoiponolohvTas yia TV KaAMépyein gpmehdve Kot og Tovptottkig Sevavag.

(14} “Exruoy emotveiag 7.392,71 t.p. ouy 0£on Tpvra i PAEPeg Mavipid Afjpov Koplotov.

(15) “Extaon 4.691 t.p. o Odon Tpdre 1} PréPeg tov Afpon Kaplhorov.
Brraoy 7.538 1.0, pe w6dya0 kiiopo (uro0hxn) 42 1.4 ot 8éon tpbmu 1| GAEReg tov Afjpov Kapiotov, ek
(16) v orolav 1.852 t.p. eqdrrovion g 8dhucoug.

(17} "Extuon 17.482,67 1. pe kriope arxodixng 212,37 ©.u. o) 8oy Tpina 1 PriPeg Tov Afjpon Kaphstov.

Axivnto svide tov Afpov Kaplotou mov mepthapfavet
(o) Tsdysio xriopo emphéverng 102,71 .y,

(183} (p) Tov mpdro dpogo empdvelag 59,64 T.10.
{) Tov 8eb1epo Gpogo empdvelng 64,62 T4,




B. O1 emevdiioerg Tov Opidov og axivita ( peiov anooPéoeig ), o ouvdedendves etapies, mpobeopiukés katabeoelg
Kal ¥pIROTOOIKOVOIKE téoe Slubéoia mpog mbhnon oto Téhog g xpiiong épTacav oto mood Twv €25.775.287.
And 1o ohvoho twv enevdliosnv mocd €8.078.596 uyopd snevibosig os aximyte ko mocd €17.696.691 ugpopd
YPTUOTOOKOVOKS, péca Stadéoija Tpog TdAnoT Kot wpobesiiaxés kutabiosc,

Ta nocd tov €17.696.691 avalderat ag e&ig:

Ketodéoe Ipobeopiog 91.156 €
Opoloyisg 5.861.565 €
Metoyéc 857.130 €
Apopoio Kepdiow 11.111.695 €
ETEA 295938 €
Meiov: mpofiiyelg mrozqucﬁg (520.793) €

17.696.691 €

8. FENIKA

To pstoyicd kepdhowo tng Etoiplug ovépyetal oe evvén exatoppdpto. oktukdoleg Tpdvin TEcoEply XIAMGdES
ewiakdow ebfivea tpla evpd xan evevivio evvée Aemrd (€9.834.963,99) ket Swupsitor oe tpie skeroppbpla
Tpraxdoeg mevivra 451 yuadeg ko sfaxdoteg cuphvia Tpelg (3.356.643) ovopaotikég petoyés ovopusTikig adiug
&0 supd kot evevijvta Tpudv hemtdv (2,93€) exdony.

Ta Towe Kepdho avépyoviar oto mocd 1ev €17.078.337 rat siven avinpéve kerd 5,61% cuykprukd pe m xphion
2014, .

H Ertmpie xeidnre miipwg Tig wroypedoes g o Teyvicd Amobépere kat [epbapo depeyyvdmnrag pe
aviicToyes snevoboElg.

H mpoondfeid exovyypovicpod kat Beltiaong g Ofong g Emplag omy Acguiotikiy Ayopd omoteied
wpoTEpMOTNTH, OTws eniang:

= H owovopikr g 16 uporoinct|

» H cuvépon g pnyuvoypagikic ™g avaBabrong

» H avioyovioTixGTTo Tov apoidvrov kot n fektinct wev tpocpepdsvay DATPESIOV

o empudpeoon ku ketdpTion 100 TPOsMmIKoD TG Kl

" H ovveyfic mupakorodbnon tov efedlenv g vouMoTIkAG ayophs Kol 1) mpocuppoyh otig véeg ouvBiikes
ayoplg Kl ovTy@viauoD.

9. KINAYNOI KAl ABEBAIOTHTEI/ATAXEIPHIH XPHMATOOIKONOMIKON KINAYNGN /
OPOOTITIKEZ

H Etotpein &gt jukpd péyedog kuy GUVERGG, agevis pev avilpetanife tovg kivBhivoug mov propody va exnpeieovy
piee ppt] emiysipron, agetépov Se propel va expetuldedetan To mhsovekTipoTa TOU peyEBoug TG, KUPIGTEPO TV
omoiowv eiven 1 evehdio tav Kwvioeoy. O ev Aoye kivduvol oe cuvdLOoHS He To 1B16H0pYo GVTIKEIMEVD THG
acpiiong, Ty dboxoAn olkovouikh cuykupie kot tov Wiaitepu éviove aviayeviopd, dnpovpyoly diigopa
TpofhipiaTe, Ta oroio TAVIKG 1| sTOIpEic aVTIETORIGE! te oYeTiki svkoMe, Sadopévng Tng 10XVPTG KepUAMIUKTG TS
Bhong, g cuykpoTHEYRG ovEANYTG Kul Sweiplong Tev aceuitoTikdy KivBivoy kol tov vynAdv Teuaxoy
Slabeoipov mov Swwbéter. H &xbeon g staipsiog o Kiviivous und emevSUTEIG OF YPNHATOOIKOVOUIKE GTOWYE R, dEV
efvon 15weitepu onpaviki, AGyo ton yeyovitog T Slaonoepds Tov encydiosdy TG o8 16¥upd moTETIKG WBpHLAT HE
Hikps  kivdovo crmieidyv. O morenikds xivéuvog maph v cuvedpevn kplon, entong Sunpeital o sheyydpeva
eninedo, Adyw g wueTplg ROAMTIKAG MoTmTikoD eAfyxov ko kuplwg g véog vopobesias, mov otodluxd 6To
Bpaxvmpodeouo péihov fu expndavicel tov motetikd kivivvo. O kivlvvog pevstétitag Swetnpsitn o 1haitepe
YoLnAd exminedu, AOy® tov TOAD xupnAey deixTh {npuév Tou KAGSov wutoxwvitev (loss ratio — 44,40%, ovovug de
romoic Khiboug sivan 63,61% Aoym Extaktev xapikdy yeyovotov mov ennpéacay Siaitepu wov KAGS0 orupOY ).

O1 mpoomTicés Yot o 2016 Kot 0 peconpdBecpo yevikGtepa pEkhov eprepiégony afefordmro, pe Tov aviayevioud
Vi1 EVIEIVETHL REPUITEPM ME CUVEREL TNV EREASOV Doy dhpnon Tov acpuiistpay kur TV cpikpoven g Aettoupyikfg
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kepdogopiog. AnG v GAAn EheDRE, O gEopBodoyiopds mg ayopdg mov QVOEVETOL (G CUVETELDL TNG véug vopobectog
KaL TOV VEQV OpYOV@TIKAY Kal Asitovpyk@y Jopdv TG onoleg KADEPMTE KL coveyhe Pertidver M groapeio,

amoTehotV wyupd onpsla g, To onofe 8a TV Bondijoovy vo. Perbost Tov Badpd aR@ASIOV TS

Kawdmy ontdy Kopior Métoyol, Alowntikd Toppodho ue 7g ROpondve evONISES TOV otoyeiaov ToV
ivete w0, menpaypéve, ov 2015 OmG GOg

Tooloyiopo?d KaL Tev AoYLoTIKAOY 0OTEAECPATOV, TUg sronysiton voL EYKP
npoTelvovTal Kol emiEhéoy GOUOOVE UE THY uepfiow Sidealn &0 To TPOTEWOHEVE, DENRLTOL.

AB7vo. 21 Maptiov 2016
TO AIOII?HTIKO TYMBOYAIO

_.-"/"A--. Tna Tl]:

Ry

AYNAMIZ AEL.

I ﬁ:i;':lflcvfn ¢ I'. Kopukdotog

Tpbedpog & Awvbivay Thuforiog




B. EKOEZH EAEI'X0Y ANEEAPTHTOY OPKQTOY EAETKTH AOT'IZTH

Ipog tovg Metoyoug g Etowpsiog «AYNAMIEZ ANONYMOX ETAIPIA T'ENIKQN
AZPAAEIQN»

Exbeon eai tov Erapikdy kot Evorowuivov Xpypateowkovoutkayy Ketastassoy

ErévEupe Tic oUVIHUEVES ETUIPIKEG KOl TIG EVOMOMUEVES yphuuzookovopkés kotaordosg g Erapelug
«AYNAMIZ ANONYMOZ ETAIPIA I'ENIKON AX®AAEIONY, o1 orofeg amotehobvol ¢nd TNV IO Kol
evomoImévn KoTdaTuc ¥prjuaTootovoplixtc Péong g 31 Askeufplon 2015, ng etaiprcés xou evomolpéves
KOTROTAGEC GUVOMKOY ElG0dLNToS, HetaPoddv 1Binv kepuioiov Kot TousikdY pody g ¥plioeng wov £knée Ty
nuepounvia outh, kobhe Kol mepikyn onpoviikdy oyloTikdy apydv kot pebddov xon howrég smednynuaricés
TANpOPOPiES. '

Evfiovy ¢ Awoiknang vie 1ig Etmpucés kan Evorompéves Xpypatooikovomric Ketastdoesig

H Sofknon &g v sobiv yio Ty wetdption kol £0ioyn Aapovciuact auvTtdv Ty STipidy Kai svomoupévaoy
¥PMUUTOCIKOVOLKGY KuTuoTdosmy ohupove pe to Alvij Tlpdtuna Xpnpatoowovokig Avagopds, dmwg wvtd
Exouv vioBetnel and Ty Bvpanaiki Eveoy, 6nmg ko v exeives TG sowtepiiés Sikhidsg, mov n Srofimon kabopitet
¢ arepoitnieg, dote va xudictoral Suvaty 1 KOTGPTIoH ETWPIKOV KUt EVOTOIHEVAY XPIUITCOIKOVOUIKDY
KOTACTACE®VY amelhaypévoy ond cvowddn avaxpifiela, mov opeikern elte ot and eite oe Adbog,

EvBivi) Tov Eleyrty

H Suef| pog subivip siven ve ekppaoonis yWoR el quThyv Tov ETepikdy Kot SYOTOIPEVOV (PTIHUTOMKOVOIKOVY
Koteoriosmy ue fdon Tov EAsvrd pag. Awvepyficape Tov EAeyxd pug obpgove pe T Abvi Tpdtura EAéyyou. Ta
TPGTOIE ALTE GICITOGY Vi GUHHOPPuVOLUSTE te kuvdveg Ssoviohoyiog, xubdg wa va oxedidlovpe kot Sievepyobite
tov Eeyyo pe okomd Ty amdkinen ebhoyng daocedliong v to sdv o1 staipwls WOl EVOTOMHEVE]
FPTUOTOOIKOVOLIKSS KOTooThoel £ivor omoRhoyuéveg omd oveihdn avaxpifer. O fheyyoc mepihapfdver ™
Sievépyeie Sladicacidy o TNV arOKToR eheykTikdy tekpnplov, GYETIKG e T TOGE KGl Tig YVOSTONOWOE 015
ETUIPIKEC KOl TIC EVOTOITUEVES ¥pnpatootkovopikés kataotdoeg. O emhsydpeveg Sadivasisg Booilovur oty kpion
tov gheyver] mepapPavopévig g sxtipnong twv kivdivev ovoubdous avaxpifeiag Tov staipikdy Ko
EVOTOINHEVHV YPNUNTOOIKOVOIKDY KiTuoThosny, mov opsiletal site ot amdtn elts oe Adbos. Katd m Sievipyaa
QUTdY TV sKTIfceny KivB0voy, 0 eheykTic s5eTdial T1g scatepikss dikhideg mov oyetifovial Je TV KutapTion Ko
£OAOYY TEPOLCIHGT TV ETUIPIKGY KL EVOROMUEVOV YPT|HOTOMKOVOIKGY rutaotdosny Tg etaipelog, pe okond To
oxedoopd eheyKTKGY SlodiKacUY KUTEAAMAGVY Y1t TIG TEPIOTHOES, 0AMG Gxt He oKomd Ty EKxppacn Yvapmg el thg
ATOTEAEGPATIKOTITUS TV scmTepuchY StkAidav g stutpeiag. O fheyyog mepapfdver eniong v edoidynon g
KOTEAATAGTHTUS TOV AOYioTikdy apydy ko pedddov Tov yproponoiifnikay ket Tov £6A0Y0D TV EKTIUTCEWY TOV
gywvavy omd T Soiknom, kubhs kut afioddynen g GuvoMK(S RepOVSIiEoNg TOV STHIPIKOY Kal EVOTOLUEVEY
YPIUUTOOKOVOUIKGY Katactdoswmy. [Tiotedovps 0Tt 1o EAEYKTIKG TEKUAPIE 110D EYOVHE CUYKEVIPGOEL slvat smupk
ot kerdhdnha yio o) bepshioon g eheykTuc HOg YvOUnS.

Tvapy

Kot I yvéun pog, ol CuvRuuéves STOPIKEG KL EVORGINUEVEG XPIUUTOOTKOVOLIKES KOTUOTAGELS TOpOBOIGCovY
ghhoye, omd xafe ovcibdn dmoym, Ty owovopkn $éon g Ewnpsiug «AYNAMIZ ANONYMOXL ETAIPIA
TENIKOQN AZPAAEIQNY kon v Suyatpikdy authg ketd v 311 Ascepfpiov 2015, w ypnuotooikovopiki tovg
enidoon Kol TIg TONEIeKE TODg podg via TN ¥pion mov Einge Ty nuepounvia auti obupova ne te Awbvi [lpbroma
Xpnpetootkovopikiis Avapopds, dnweg avtd fxouvy viobemlel ord Tyy BEvporaixi) Eveo.
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"Exbeon eni Alhov Noptkdv ko Kovoviotikdv Anairijcsov

EmcAnBeboape T copeovie kol vy avuctoiyon tov aepeyouévor tng Exbsong Awgysipiong tov Awwknrikod
ZopPovdiov pe g ovvnupives eTopikds Kol svomomuéves YpNUNTOOIKOVOHIKES KaTuotdosl, ata mhaiow tov
opiléuevav ond To dpdpo. 430 (mop.3%), 108 kon 37 Tov kv, 2190/1920.

Abdva, 11 An_leov 2016

ECOVIS HELLAS SA (AM. 155) 0O Oprotog EAeykrig Aoyiomig
EONIKHY ANTIETAYEQY 9-11 XAAANAPT

gercovis’ | T

HELLAS SA Bpovototpng Taveyide
AM. 12921
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I'. ETHZIEE OIKONOMIKEY, KATAZTAZEIZ

Kerdotaoy Xptjpetoonkevopis Oforg

ENEPCHTIKO

Evodyura [dyw Mepovowa Zroyeio

Erevdioe os axivta

Avha croeia evepynTikad

Yrepuia

Mpopifices ko Eo0fu ApookTNOTC UopuAIGTHpioY
cupporainy 2ropivay yphesuy (MEIL)
Emevdioerg oe Qoyarpikég etpeies

AvuPelddpeves Dopoloyikig Amnmioe

K panrocikovopisa REpIBLGLaKd gTotgsty Swlisipe
apOG ABAROT]

Tipoleoparés Katalioe
Anautiioe; and Ac@uAlgpivous
Anoépato

Aoiréc ararmiaew

Anmrioels and Avtaopuhtotés
Amearijaerg and AviaopuAi{opevons
Dopog Eloedipurog swenpuxtéog
Tapetuexd Sralfoma xua tapeiaxd 160d0vape
Livolo Evepynrikod

5.12
5.43
5.14

313

5.6
5.17

5.8

5.19

520

5.2
5.22

1/1-31/12/2015

Dpog

1/1-31/12/2014  1/1-31/12/2613

1/1-31/12/2015

Erupsic
1/1-3112/2014  1/E-31/12/2013

4.052.976 4.128.987 4.148.693 035.361 990.926 987.529
8.078.596 8.435.518 7.320.245 4,643,620 4,762,419 3.643.148
337.007 127.794 43,697 337.007 127.794 43.6497
632.304 632.304 632.304 - - -
843,629 1.099.401 848.246 843.629 1.099.401 848,246

- - - 5.222.508 5.015.638 5.015.638

- - K 732.045 F0E.028 587.220
17.605.535 13.256.637 3.785.042 £7.605.535 13.256.637 5.715.042
9LI56 4.550.000 17.308,787 91.156 4,550,000 17.301.787
593.278 1.647.233 4.536.507 651,148 1.647.233 4.536.507
276.387 277.916 282.141 - - -
98.062 518.979 1341114 417.825 464,504 1.306.483
2,626,377 2.187.196 2,228,750 2.053.499 2.187.196 2.229.750
145,656 144.758 117.702 1435.656 144.758 117,702
442.377 21150 43.321 389.089 - -
3.813.359 4.569.826 612.856 3.745.648 4.566.152 603,396
39.030.699 41.601.700 45.173.445 37.813.024 39,513,685 42.938.342
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Ketdotua Xpijputoswovopikig Gfeig (svviyeuw)

.
TATA KEDAAATA
Mezoyd Kegaiato 5.24
Alagopd ard Exboc jleToxiy vrép 1o GpTIo 5.24
AncBeponkd 525
TSieg petoyes
Anorehéopara e1g viov
Akanozara peoynpiag
Ebvoko 16inv Kegpuleimv
YIIOXPEQEEIE
AvaBulddpeveg Gopohoywis Yroypetioeg 5.07
Aapahiotikeg tpofléwerg 5.26
Yroypeioelg 66 AVTUSpUAGTES 5.28
Yroypedoeis e Avioopuhi{opevong 5.27
Migtatés ki AowES LTOYPEGGEIS 5.29
Tpégovaes YopoloyIkes LACYPENATLIG
Yroypedoels Yi apoyEs o epyalopévouy 5.30

Iidvoko Ymoyperaoewy
Ziveho Liiov Kspulaiov ka Yrogpedeeoy

Opedog Erupsiv
1-31712/2015  11-31/12720014  1/1-31712/2013 1/1-31/12/2015 1/1-31/1272014  171-31/12/2013
9.834.964 9,834,964 9.834.964 9.834.964 9.834.964 9.834,964
2.549.897 2,549.397 2.549.897 2,549,897 2.549.897 2.549.897
1,504,541 832.831 632933 1.504.541 83283t 632,933
(1,568.048) - - - - -
3.819.770 2.894.836 2850728 3.188.936 2,933,856 2.850.728
1.784.768 1.708.450 1.731,808 - - -
17.925.891 17.821.019 17.600.329 17.078.337 16.171.548 15.868.521
176976 352,432 470,193
19.020.728 21.090.058 23.828.637 19.020.728 21.690.958 23.828.637
552.927 296.693 669,717 552.927 296.693 969.717
255283 305.473 313.473 255285 305473 313,473
963.343 1.136.524 1.725.687 774.115 1.052.411 1.694.586
- 500.562 176.470 - 500.562 176.470
136449 98.939 88,938 132.531 96.93% 86.938
21.104.808 23,780,681 27.573,115 20,735.587 23,342,137 27.069.321
39.030.699 41,601,700 45,173,445 37,813,924 39.513.685 42,938,342

O emouvanTdjsves Inuedoe (seh 19-65) omotehodv avardenacto puépog avtdy Tov Dikevopkdy Koreatdoewy.




Kartiotaon Zvvelikdv Ercodnpatov

AOVLELPEVT KT UCPAMGTRN
Melov: ekympndévia acpalcTpa
KaBupd dedovievpuiva acqpalietpa

"Ecoda ensvilosmy

KépSn/Znmiée and diadéo1pa mpog TdAno)
YPNHUETOOIKOVOLILKE REPIOVGINKE oTolyED

Znuizg and aropslmon enevuTIKOY oKV oY
Znuieg and oropeimon cuppetoxdy oe Buyatpikés
etapeieg

Ao Ecoda

Zivoro

Amolnumoelg Kuwdyov as@uionikdy ovpfolaioy
Meroforf aspalictikdy tpofléyemy

Avodoyiu aviaopuitotdy eni anolnocsey &
vopahotikdy mpoPhéysmy

Zovolo Amolndocmy Kol AGPooTIRGY
Mpofiéyemv

"E&oda and npopibeisg
Aol dertovpykd EEoda
Képdog sukutpuaktic ayopdg
Képdn/(Znuiis) npo pdpav
Ddpog ecodfpatog

.Képﬁll petd and gépovg

Ta wépdy petd amd pépovg Karavépovio ce:
Metdyovg pntpikiig

Toppetoyic mov dev aoroby Eheyyo

Tivelo :

Enp.

5.1
5.1

5.2
5.3
54

5.5

5.6
57

5.6,
57

5.8
5.9
5.10

5.11

Opurdog Exzmpseia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

11,160.125  15.093.913 11.161.410  15.093.913
(1.751.767)  {1.776.583) (1.751.767)  (1.776.583)
9.408.358  13.317.329 0.409.643  13.317.329
390.126 771.160 390.106 771.160
(318.123) (308.252) (318.123) (308.252)
(365.002) (325.972) (122.879) (325.972)
- - (250.000) -
288.560 246.395 169.418 208.585
9.403.918  13.700.661 9278.164  13.662.851
(4.667.717)  (7.403.892) (4.667.717)  (7.403.892)
1.173.877 1.724.745 1.173.877 1.724.745
647.845.  1.061.664 947.845 1.061.664
(2.545.995)  (4.617.483) (2.545.995)  (4.617.483)
(2.146.415)  (2.402.609) (2.146.415)  (2.402.609)
(2.363.519)  (4.172.113) (2.680.175)  (4.045.937)
43.407 - - .
2.391.396 2,508,456 1.905.580 2,596,822
(552.946)  (1.129.95%) (622.564)  (1.135.986)
1.838.450 1.378.498 1.283.015 1.460.836
1.887.243 1,401.816 1.283.015 1.460.836
(48.792) (23.318) . -
1.838.450 1.378.498 1.283.015 1.460.836
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Katdotacn Zvvolkodv Ewcodnparev (coviyeia)

Vpidog Etmpzin
5 1/1- 11- 1/1- 1/1-
W 31120015 31/12/2014 31/12/2015 31/12/2014
Aowrd cuvolxd sigodinure
IMosd mov avatalvopodvrol 6THY KETASTOST)
UMOTERECRATOY
Képdog/Znud SaBeofpy yuo mhinen 249794  (203.805) 249794 (203.805)
{PNLETOOIKOVO IUKGDV TEpLovo1aKdY otoysioy
Avapoddopevog popog E1008ARETOS 517 (73.207) 52.989 (73.207} 52.989
1locd mou dev avetalivopobyTal 6Ty KETEGTAG)
umeTehecpiToy
Merafodn avedoyiotixdv kepdamv/({nndv) (22.184) - (22.184) -
AvuBaidopevog pdpog etcodnpaTog 5.17 6.433 - 6,433 -
Aowrd sovolikd eicodiporu petd and gopovg 160.837  (150.816) 160.837 (150.816)
ﬁgg‘;z‘g”p“’“““ Evvohucd Hicodijpara petd and 1.999287  1.227.682 1443852 1.310.020
Tu GUYKEVTPOTIKG cUVoAIKE s16081pate paTd
amwd PoOPOVE KATUVENOVTAE 65
Metdyoug wirpig 2.048.079  1.251.000 1.443.852 1.310.020
ZuppEToyés OV JEV OKOUY EAEYXO (48.792) {23.318) - -
Tovoio 1.999.287  1.227.682 1.443.852 1.310.020

O smovvonTopeves Enpsthoeg (oeh, 19-65) erotehoby avenéomuoto pépes autav twv Owovopuxdv Ketustdoemy.
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Katdoraen Tuperiokev Podv

Képdn ypijosmg mpo épov

Hpoosuppoyis yu:

AnooPéseig svobpatav kot Gulhov tepovsiakdy ororsioy
AnooBéosig peragepdpevov e£08mY RPOCKINGTG

Képdn / Znpieg ard ndAnsT) YpiHUTOOIKOVOHKOY HECHY
KE&pSog sukaIpiokig ayopds

Znpleg ard smpérpnon eneviunikdy aviitav

Znpieg and uropsimon cvppetoydy o Buyatpucés etapsieg
Toobdy and 1érovg

IpofAéwelg

I pocappoyic yia peraforis oyamacudv rov oyetilovro
HE TEG ASITOUPYIKEG ApucTproTTES!

Ayopés ypratookovolkdy pécev xuptoguiacion
Stubésipmy Tpog ThANGN

[TwAAGEL ¥PILECTOOIKOVOLIKMY HEGMY YupTopuhoxion
Sbécipmy wpog ndinon

Metofol mpebeoinukdy katudéoemy

Metofor aspoiicTikdy tpofriyenv o apofriyeay and
gmevdutieds copPacelg

MetePol oTi¢ honég anaiThoelg KUl aRoThGeg and
acpuAIcUEvoUg

MetaPoif] oTig uraiTioeg ond uviacpuiioLevag
Metafori] otw anobépata

MeTeforf otig oamTAGES ard avTuapuAloTES

MetoBoif} oTig sropikés Kot Aomés VTOYPEDGELS
KuraPoin ©épov Etcodfiuatog

Téror sionpoyBevTeg

Kubupiéc rapaiaréc podg wxd harrovpyikés dpastpétyreg

Toapaokis poig and enevéuvtinig dpastyprénjres:

Ayopéc GuA@V Kol EVEOHUTOV THYIGY TEPIOUCIHKGY GTOWEIDY
Avyopég emevdicsov o8 akivita

Avyopd Boyutpii|g stanpeiug

Kabapéc tapsrakés pois and emevdutinig SpacsTyptéTyTes

Tapstuxis pois amd yprpaTodoTikic dpecTprdTijTag:
Meplonuta

KobBupés tupeiokés pois and ypnuavedotucés
dpaoTypréTyTag

Kabop avénen/(pneioo}) oto Tapsiakd drwbiciyn
Tapsiokd Siwdéopa kat Tepeokd 1wodbvaepa avtdy apyis
xPUGENG

Tapeara Stubéciea Kae TopsoKd 160divapa avtdv Téhovg
AP OEOS

Oprhog Etompzic
1/1- 1/1- 171- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2.391.396 2.508.456 1.905.580 2.596.822
176.377 145317 143.351 114.377
255,773 (251.155) 255.773 (251.155)
318.123 308.252 318.123 308.252
(43.407) - - -
365.002 325,972 122.879 325.972
- - 250.000 -
(310.875) (696.328) (310.875) (696.328)
11.358 10.001 13,409 10.001
{20.868.178) {26.716.368) (20.868.178) (26.716.368)
16.450.952 18.662.715 16.450.952 18.662.715
4.458.844 [2.751.787 4.458.844 12.751.787
(2.069,330)  (2.738.579) (2.069.330) (2.738.579)
1.522.359 3.711.410 957.136 3.731.253
(898) (27.056) (898) (27.056)
7.529 4,225 - -
160.819 42.554 133.697 42.554
(1.097.112)  (1.270.188) (72.251) (1.323.199)
{1.608.399) (848.467) (1.610.007) (872.712)
310.875 696.328 310.875 696.328
431.209 6.618.876 389.081 6.614.664
(300.876) (209.708) (297.199) (201.871)
(4.080)  (1.445.245) {4.080) (1.445.245)
(431.284) - {456.870) -
(736.241)  (1.654.953) (758.149) (1.647.116)
(431.436)  (1.006.993) (451.436) (1.006.993)
(451.436)  (1.006.993) (451.436) (1.006.993)
(756.467) 3.956.930 (820.504) 3.960.555
4.569.826 612.896 4.566.152 605.596
3.813.359 4.569.826 3.745.648 4.566.151

O1 emieuvanTopeveg Snpethoeg (oek. [9-65) anotehotv uvandorusto pépog avtdy tov Ouovopkiv Kutuotdoedmy.
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Kutdoeraen Metufordv Idlov Kepuluioy

Omieg

Yrérouro 01,01.2014
ZyKevipoTIKG GuVOAIKi Et00BIHUTR
Taxtkd AnoBepankd

Aowxég Metafohég

Mypubévre Mepiopara

Yradhowo 31.12.2014

Yréhoura 01,01.2015

ZuykevtpeTikd cuvolikd ewoodipata
Evoapdrwet) staipeios "AZDAMEITIKO
LYTKPOTHMA FENKA AE"
Mezaforf avaloyionxdv kepbiby / {nsudy
‘I31eg Metoyic

Aoimés Metafolig

Dinpwéivra Mepiopata

Yrodewre 31.12,2015

- Awgoph and . Zopperogts
Meroypxd : N Arotehéojiute Tieg . wou dev o
Kegithano su‘o'mr'q pevoyhy Arobepunink eig véov Meragée TLivolo ooy Ziveio
viép To dpTio Py
2.834.964 2,549,897 632.933 2.850.728 - 15.868.521 1,731,808 17.600.329
- - (150.816) 1401816 - 1251000 (23.318)  1.227.082
- B 357.940 (357.940) - - - -
- - {7.225) 7.225 - - - -
- - - {1.006.993) - (1,006,993 - (1.006.993)
9.834.964 2,549,897 832.831 2.894.83¢6 - 16.112.523 1.708.490 17.821.019
9.834.964 2.549.897 832.831 2.894.836 - 16112528 1708490  17.821.019
- - 176,587 1.871.492 -~ .048.079 (48.792) 1.999.287
- - - - - - 125.069 125069
- - (15.751} 15.75¢ - - - -
- - - - (L.568.048) (1.568.048) - (1.568.048;
- - 510.873 (510.873) - - - -
- - - {451,436} - {451.436) - (451.436)
9.834.964 2,549,897 1.504.541 3819770 (1.568,048) 16.141.123 1.784.768 17.925.891




Kardoruon Metapokdv ISiov Kspulaioy
Etwpeiu

Yréhovre 01.01, 2084
ZuyKevTPOTIKG suvolaxi ewcodfpata
Toknikd Anodepatind

Ao MetuBahég

Tlinpubivea Meploparte

Yrdlowre 31,12,2014

Yrérowro 01.01.2015

ZuykevTpuTIKE civolki sicodipute
Merafors avahoyiotikdy xeplihv 7 (pbv
Aourgg MetuPolé

[ThpoBévra Mepiopute

Yrélowro 31.12.2015

. Awegopl axd .
llils‘rt');f,um ékﬁomf psl:rold)v ArobepaTind Arrnn).gcipu;ta Zivolo
EQEAELD . . £15 VEQV
vrép 1o apTio
9,834,964 2.549.897 632.933 2.850.728 15.868.521
- - (150.816) t.460.836 £.310.020
- - 357.940 (357.940) -
- - {1.225) 7.225 -
- - - (1.006.993) (1.006.993)
9.834.964 2.549.897 832,831 2.953.856 16.171.548
9.834.964 2.549.897 832.831 2.953.856 16,171,548
- - 176.587 1.283.045 1455602
- - (15751} - (15.751)
- - 510.873 {5106.873) -
- - - {537.063) {537.063)
9.834.964 1.549.897 1.504.541 3.188.936 17.078.337

Ot smisvovantdpeveg Enpetdoels (oeh.19-65) unotehobv avardsrusto pépag qutdy tav Owoveurdy Karaotdoeav.




A. THMEIQXEIY ETII TN OIKONOMIKQN KATALTALEQN
1. MTAHPO®OPIEX I'lA TON OMIAO

1.1 Tsvikég Hinpogopisg

H "AYNAMIE" ANQNYMOE ETAIPEIA 'ENTKON ATOAAEION (n «Etupion) Aertovpyel omd 191g Avyodoton
1977. '

H Sidpkei g Branplag, mov dpyios pe ) ohctuct] g, vad Ty Exevopia «AYNAMIY ANQNYMOX ETAIPEIA
PENIKGN AZDAAEIQNS, v 19 Avyodotov 1977 pe to v’ opipn.2678/19.8.1977 QEK , Mver v 31 Asxeppplov
2027.

H Etwpic Astovpysl obppove pe g dardéerg tov KIN.2190/1920 ket tov N.A, 400/1970 wepf [BrwTikhg
Emyephoeng Aspaiiceng émag 1oydovy ofuepa, pe 8pa v A. Zoyypod 320, Abfva T.K. 176 73 pe Apdud
Mntpéov Avavipon Etpudy 12837/05/B/86/017.

O1 7upoloEC prHaTooIKovoptkés kutootdosg tou Opdhov kar g Evopelag, g xpfiong and 1 Tavovapiov éag 31
AskepPpiov 2015, eyxpinkay and 10 Awummké Zvpfovho my 21/03/2016 ket Béoet Tov vopov vrdKewWTaL 61
tehixR Eykplon g Tokrikilg Devikig Suvékevong wwv Metdxmv, 1 omolu £xgt kotd vopo 1o Sikeimpa vo 115
TpomoTolEl.

Ot EMCLVURTOPEVES YPTHUTOOIKOVORIKEG KUTUOTAGELS Yior T xpfion mov £dnge v 31 AexepPpiov 2015 sfvan ot
npdieg mov covtdocovien and v Eteipeie cdpgove pe o ATLXA. (AILXA. 1) dnemg vtoBeTifnkay and Ty
Evponoixi] Eveon. Katd tig mponyodieves xplioslg coumeptiapfovopévng g xpiong mov édnfe my 31 Askepfpiov
2014, n Etoupsio cuvétacos Tig olkovoplkés kutuotdoelg g coppmva pe tig dwrdgeg tov KN, 2150/192¢, tov
N.A.400/1970 won Tic Kutd nepintoon SwrdEes g loybovsag popokoyikng vopodesiag,

H abvleon tov Aloikntikod Zopfoviiov efver iy e€ig:

[Ipéebpog & Arevdiovav EdpPoviog: Mavrog I'. Kupaxhotug
Avrinpoésdpog & Evretulpivog Lippovdog: Anptfizplog A, Xpiatodoviidg
Médg: Tedpyiog A. Kodadkog

Iwévvng ©. Koopéug

Avootaotog K. Mdaprov
Havayidng K. Havaywwtéroviog
Lodvvng A, Trapdng

1.2 Aopij tov Opikov

Ot svOTOUPEVES YpHpaToocOVOptkéS kuraoTdoelg (Ophog) AephapBEvony Tig ¥pNHATOOIKOVOHIKES KUTOGTAGES TG
untpikfig Exanpeiog ko tev Buyutpidy g, og s5ig:

Etaipeio Eépa Hocooté Zopperoyig
Quikov

Asmpdpog AvBpu Zuyypon 320,

"AYNAMIZ" ABTA, Abdipvu Mnpiki

MYPTQA ANONYMOZ ETAIPEIA TEQPTTKHZ

ANATITYZEQE KAI TOYPIZETIKON ENMIXEIPHEEGN Holaid Xdpa Kapdotow 71,68%
Aemodpog Avpéu Zvyypod 320,

AZOAAIZTIKO LYTKPOTHMA TENKA AL, Afnva 80%

Or avotépe sTonpsicg svomotovat pe v péfodo tng ohtkig evoroieng.
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Trig 20/3/2015 wyophotnre and 1o Puocikd pétoxo emmifov 50% g etupeiog «Acpuionid Luykpdinia FENKA
AE» évavn tysjuortog mocob € 456.870,00. H cvppetogh petd my avetépo ayopd eviiile yie v Brupein 610
80%.

Ta ororsis Tov ouovopIKGY KoTuoThotay TOV QuyHTpIk@y otlg onoleq vrdpyovy SikadpoTa Tov dev vokouy
Eleyyo (Sicondparta pewoyngiog) ooy og eEfg:

MYPTQA
ETOIXEIA 31.12.2015 31.12.2014
TMocootd dixoumudtoy peoynpiag 28,32% 28,32%
My kvkhogopolva eprovoiokd ototysia 6.545.562 6.815.161.
Kuxhogopolivia zeprouciakd otorysta 348.299 357.216
Mouokponpdbeoeg vIoKPedOEg 982.645 1.053.459
Bpuyuapdbeoeg vIoypedoElg 29.856 23.223
Eooda. 70.701 43.171
Kabups Képdog / (Znpia), petd end eopovg (220.235}) (82.338)
TENKA
ETOIXELA 31122015
Mocootd dikuLGUaTHY Hatoyeicg 80%
M1 kukloQopohvTe TEPOVCIEKE GTOLYER 1.649.402
Kwhogopoivta neploveiokd ototyein 105.163
Bpuyunpobesieg unoypehosig A 1.061.329
Ecoda 134.088
Kabupod Képdog / {Znpia), uetd amd gdpoug 67.890
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2, EHMANTIKEX AOTIZTIKEZE ITOAITIKEL

2.1 Miuicw Katapriong Xpnputoowovokov Kartosthoewmy

Ot aomrkcé Ken svomotnpéveg Xpnpetoowovopkés Kataetbosg g 31 Askepfiplon 2015 cuvedydnkay ohppova He
Tt Aebvi] TIpdtume Xprpotoowovopikiis Avagopés (“FAILX.A”) 1o onole fyovv exdobel and v Emitpont
Aebviy Aoyotikdv potdnmv (IASB), kebdg kut Tig Ateppmveleg, wov éxovy exdobel and v Emtponti Epunveiag
Tpotomwv (ILF.RIC) g IASB dnmg £ovv vieBem@el amd tny Evponoixf] ‘Eveoon pe tov kovoviopd aptd.
1606/2002 g Evpanaikiig Evaong kot wydovy ket ty 31 Aekepfpion 2015,

O1 orokés xun evomomuéveg Xpnuatoorkovopkés Kataatdoeg éxouy katapriodel pe Baon my apyf mg suvéytong
e SpaatpdTiTog Kut TV ¢pyi 100 wiopkoy KboTovs, pe sfalpeon T yprratooavoxd nécu Swbioya npog
wEANOT Kot Te ETEVOLTIKG oKiviTa.

H shveadn Tov aTo[UKGY KEl EVOTOPEVEV XPHUUTOOIKOVOLIKQY Kataotdcsmy obupova pe 1o AILX A, orarei
¥plian ekTIURGEmY Ko Kpioemy katd v spuppoyl] tov Aoyistikdy moltikdy umd tov Opro, O GnpoVIIKOTEPEG
amb g mopudoxic autég évivav otnig mepoyds sxeiveg mov yopuxthpitovior omd avgnuévn molvmlokdTTa Ko
DEOKEIHEVIKOTIVTY GTNV EQUPHOYT TeV AoyloTikdy roltikdy kol avagépovia oty oueioon 3.

Inueidvetal 611, mopd To yeyovag 6L o1 extyioe; wutée Bucifoviar oy kalbtepn Suvarh yvien g Aoiknoeng
Tou Oplhoy, o8 oyfol LE TIC TPEYOVGES CUVARKES Kot EVEPYSIES, T Tpaypatikd exotedicunta propel TeMKkd vo
Blagépovy amd outég pe emmtdeag ezl eV Xpnuatootkovopikdy Katastdosmv. Ot eknipioeg Kol wo Kpienpa
Mweng anophosmy, sravekTipdvTa yia va AdPovv vrdyn tig tpéxovoeg ebehifels kol oL emmTAOES 4o TUXOV
urhoryEC TOVG wvayvopilovIar 6TIG XPNUATOOIKOVOIKES KUTHOTATEG KATE TO XPOVO TOU PAYHUTOTOIOUVTOL.

Tu nood atg Xpyuarooixovoukés Katuotdoag mupovsifoviat oe Evpd (to supd givon o Asitoupyiks vopicua),
EKTOG UV avaQEpETat S10QopeTIKA oT1g el nEPOVG ZNUEIDCEL,

2.2 Nia mpoTUme, TPOTOTOL|GELS TPOTHAMY Kal Sepunveisg
HPOTYIIA KAI AIEPMHNEIEY ME IEXY ZTH XPHZH 2015

Etijoieg pehriroeg 2010-2012 zov eyrpibnkay tov Aeképppo tov 2013 xn apopody 1o npdtuma IAS 16, IAS 24,
1AS 38, IFRS 2, IFRS 3, TFRS 8 wox IFRS 13, e 1wy yio etvjoteg neprddoug mow Gexivaldy kuplog v i petd tnv
01.07.2014. Aev siyuyv spappoyl otov 6ptho ko v etanpsic.

Tponromoinen tov AAIL 19 «JTapoyis o5 epyaiopévovey mov eykpinke Tov Noéuppio Tov 2013 xut avagépetar 68
£16G0pES TPOYPULiTOY KuBopioHivay Tapoxdy ard spyalopévous 1 Tpita Tpdonre o1 oroleg cuvdfovia e Ty
rapoy vanpesiog. H tpomonoinen £xet 10yd 1o eTio1ES mEpGdong mov Sexvody v 1§ petd my 01.07.2014 ko Sev
£lys spappoyi otov Slho Kot Ty sTonpeia,

NEA TIPOTYIA KAI ATEPMINEIEZ MFE TEXY TIA ETHEIEZ TIEPIOAOYZE IIOY APXIZOYN META THN
01.01.2015

Oroidnpapive AITXA 9 «Xpypatoowoveptkd storeion nod eykpibnxe Tov fodho o0 2014, pe 1oxd Mo eTotEg
rep6doug mov Eekwvody T A peté tyy 01.01.2018. A ev éxs wmoBemBel axdpe and v Evpordiki Evoon. Ot v
Aéyo tparorotoelg Bu Eyouv enipuon atov Gptho Kat v etapeic.

«Tpomomoujoag Tov AAIL 16 wor AATI 38», mov mapéyovy Sievkpvijosyg erl tav anodextdv peBédmv endoPeong
ue w6y Y eTicieg AEPOSoVg ~ov Egkivoly Ty 1) petd Ty 01.01.2016. Asy avepévezar vo EXOUY £QUPUOYR OT0V
‘Owido ko v Etonpein,

«Tporomoiney AIIXA 11» Aoyiotiky) yiu anoxtiioeg Aewpdrov o Kowée Apaotnpiomtes pe 16yd yio stijoieg
nepédoug mov Eexvoby Ty 1 petd Ty 01.01.2016. H tporonoinon anuttel 6nmg o woxtév éva Swalopa or Kovi
Spastnpibnta mov cuvietd emieipnon 6rog xubopiletur ato AIIXA 3, vu epupudlel 6heg Tig mpoPhéyelg Tov
APOTHTOU. Ay avepbvetal vo &gl spappoy| otov Duiho ket v Etapeta.
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«AITXA 14 Avapordépevor Aoyapaspoi zov Yadksvra o Podpistikd IMhoicton pe 10yd Yo etiio1sg nepddoug
7o Egkwvolv TV f petd v 01.01.2016. To npdruno xabopiler mepovotakd otoyels Kol vroxpe@osl; woL sV
TApovy T KpITApLY. avayvhptong e dAAa TpoTurta dAAG T mApody e 10 &V ASY® TpdTURG Kat gmTpimel Ty
avayvopeT Toug KaTd TV TpdT epupuoyh v AITXA. Asv avepévetan va £xet £QAPLLOYT oTOY GUIAD Kot TRV
evonpeio.

«AIIXA 15 ¢Ecoda ané Zuppacag pe fehateey, pie 1oyh yio ethoweg meptddovg mov Lexvoldy v i uetd my
01.01.2018. To zpdromo avikediotd te pétuma 11 kar 18 kot nig Aeppnveieg 13,15,18 xm 31. Me Baon 1o
ZPGTURG ANTH 1) avayvaOpIon TV Ec6dmv yiveta ukorovbdviag 5 Pucikd Phuato. Asv avapéverol va £xel QUOUDBT
enidpaon otov Gruho kot Ty stapaic.

«Tempyia: Holveti ®uté — Tpomomoujeeis ot AATL 16 won 41», pe 10xb o eTNoleg rEPLOdong Tov Eexvoly TV
1 peté Ty 01.01.2016. Aev £xer epuppoyh otov Gpho kat T stapeia.

«MEBodoc Kabupic Ofens otig Atopikés Owcovopkis Karaostiseg — Tpomoroinaip tov AAIL27», pe 1GYH Y
gTioteg meplodovg wov Eexvoly Ty 1) uetd my 01.01.2016. Me fidon my tponomoinan o1 ouppetoxés os Boyatpicts
cuyyevelg kat kowvorpatiss, oTIG GTOUIKEG OLKOVORIKEG KATUTTAGELS TOV EREVELTY| HAOPODY VU EMPETPOVIAL KUL HE
myv péBodo e kedapiic BEong, dmwg outh kaopiletan omé o AALL 28. Aev avaptvetat va £yet ovouddn exintaon
oToV Gpho Kot Ty stuipela,

«@fpara Mvostonovjosey - Tpomomoinet AAIL Iy, pe 1630 i 718G TEPIOSOVE IOV Egxrvolv Ty | petd v
01.01.2016. Acv avapéveron va £EL ovolddn srinteon otov Spko kul Ty etorpela.

«OéMpen 1 Awavopr Heprovorakdy Ltoyeiov Metald Exevduri ker Xuyyevods 1 Kowonpaliog tov —
Tponoroujseig ot AIIXA 10 wor AAIL 28», pe wxd e swfioieg aEpGdoug mov Egkvodv v | petd v
01.01.2016. Aev avepéverat v £xsl ouciddr ExinToen 610V GRS xa1 TV eTenpEid.

«Emevdvrikic Ovromyres — Epappoyiy mig E&aipeong amé Ty Evonoiney — Tpononoiney o1 ATEXA 10, ATIEXA
12 won AATI 28», pe oyb Tia eThoteg repiddovg Tov Eexvoby v i uetd my 01.01.2016. Asv avapEveTat v £YEL
ovouhdy eninTmon oTov GLIAO Kol Ty ETopEd,

«Tporomoinoy tov AAIl 7 Ketdotuony Tamoxédy Poév» H tpomonoinon npofiéna yvootonoinon twv
pETPolGY GTIC VIoxPehTElG MOV agopody YpNuatodotikés dpaoTpoTtes, He WOxD YU gTfio1eg EMOSOUG MOV
Eexvotv TV | petd v 01.01.2017. Aev avapéverar va (8t ouctddn ETITTOGI GTOV GHtAO Ko TNY eTopeic.

«Tpomomoien, AATL 12 AveBodiépevor @opors, Agoph Ty avoayvdpion avaPuildusvou  Qopoioyikol
aEpovolexod storeion Yo pn wpaypetonownbeiceg Cnules, pe woxd v eTfioleg mepddong mov Eekvolv Ty i UeTd
v 01.01.2017. Aev ovepéverat va £(81 0vohdn enfrtoon 6tov Opudo kot Ty etatpeio.

«Néo ATIXA 16 MicBdceign. Tpofrénsr v sigayoyd evdg amhod poviéhov pobhoswy i tov ebuTi
gRETOVTES TV avayvépion mepovcwkhy storelov ku vrogpebosoy Yo Oheg TIG wofdaoeg nov £xouy Silpreld
peyahbtepn tov 12 pnvav. O expucBmtis suvexitel ve tudvopel Tig mobhoeg wg AEETOVPYIKES KUL XPTIMATOSOTIKEG.
To véo mpdrumo &xet 1oxd 710 eThioleg Teptddovg mov Eekvody ty i uetd v 01.01 2019 w1 0o &gel enfnrmon cTov
Spiho kot oty stonpelo, avaQopIKa ke TOV (RIS TRV Aroupykdy mobdosny ard v droyn tou wchot,
péoet Tov AALT 17,

2.3 Evedpara [ana Zroveia (I81ogproyomolobieve)

Ty kaeyoplo. avti] repthapPavovea Ta okdred, o kripw, ot Sumdveg npoclnkdy ko fehndosny o8 pabopéva
anciviyTat Kot © kivieég sEomhiopds, ta onola Wioxprsiporotobvtot and Tov 0 WiAo,

Téoo ta akivito, éc0 kel o KkiviEdg eforMopde, TupovalGloviat 610 KGOT0g KTAGHG HEIOUEVD KOTG Tig
cLGGWPELLEVEC amocficEg kut Tig Tuxdv fipués unopsimang.

T10 dotog KTAGNS TepihupBivovrat 6heg 01 Sumiveg IOV TPEYHUTONCIOUVTAL Y10, TNV GROKTNCT TV UYiny,
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Metayevéstepeg Sumdveg erwuEdvovy my afia tov moylov Stav siven modd mbovov va mpoktyouy pEALOVTIR
owovopkd opéhs.

Eriokevéc Kot cuvinprioeg mBupivony 10 emoTEAESLUTN TG XPioNg IOV TPaYRATOTO0bVTAL.
O1 anosPéseg Twv kTipioy Kot Tov cEomlopod, Sievepyolvial oto KOGTOg KTfang pelov Ty VIOASULHUTIKE TOVG
afig, kot vmokoyilovion odpgove pe T otabepli péBode ambdofeong AopPavovrag vmdym Tn Subprew g

avepevopevs ogédpmg Lwng Tovg.

H oqéin Low avd kotryopia maylov £y kebopobel ag s&ig:

Kripta 1816xmTa: 33 ypovig
[poohikeg ka fehniboeis oe kripo o opéve: H Suépreia Tg piswong
Mezagopikd Méoa 10 xpdvia
Aomdg Emmha xon efomhopos: 10 ypovia
Hiextpovikof Yroloyiotés 5 ypbvia

O1 edugpuects extéostg dev arocPévovra, eEetdlovrar dpag yia Toydy anopsinon g adiog Toug,

O1 uroheppatikég ofieg tav muyiov ko n oéhun o tovg emaveGstdlovion of kibe nuepounvia covtabng
OIKOVOLIKDV KUTUGTRGEDV.

K£pdn wot Enpieg an6 Swebéceis noylov aveyvopilovial oTu aroTEAECHOT.

2.4 Ensvdtoeig o Akiviyta

Ty kunyople avif evidcoovion ktipo | tpipota kupiev kol 1 avedoyie toug eni Tov 0KoAEdow, T oRoig
expoBhvovtar pe Aertoupyikr) picBoon, 1 £xovy aroxmel yio andkmon vrepagias,

O1 srevdioeig autés, empetpviar oty edhoyn efin Toug pe petaforéc avayvepiléueves oTo aMOTEAEGHNTY.

"E£oda ovvinpllosmy kai SRGKEVGY oveyvoplhovial oTa anoTeAEcHOTa HE TV TPAYHUTOTOM 0T TOVS,

2.5 Avko Zroyeio Evepyntiko®

Ta Guhe ctowsla Tov evepynukold agopoly hoyismkd To. omol umotipodvigl oTo KGGTOG KTfichg, Hsiov Tig
cwpevliEveg anooBicels Toug ku Tuxdv aropstdoelg. O anocPéoelg Sievepyobvror pe ) otadepn pébodo katd v
Sbpraio g avepevouevng aefiung Lofg autdy.

O1 SUTAVES V1t TV GUVTAPNC TOV AOYIGHIKOD KaTuxpolviat 6T GROTEAEGUUTY KaTd T0 YPOVO TpaylaToR0ineng
Tous.

2.6 Awbiéoua Yio THMYCT) (P IUETOOLKOVOULKE TEPLOVOI0KE oToYEin

Sy xomyopia vt EVIGCGOVIUL TG YPTHOTOOIKOVOLIKE TEpovolekd otoyEie yio o onoia Jev umdpyel
cuyKekpiévn mpdBeon. Ta ctoyelo autd empetpodvial apykd oty sbloyn ol tovg, TAEOY TOV duecou rkdoToUug
wov oyetiletal pe v andk1e Toug.

Metayevéotepu TG upxikfg aveyvopiong empetpodvral oty svhoyn aflu tovg ket ta xépdn N {nuieg xov
mpokbnTovy aveyvopiovial oe omofeponikd g kabupfg Béong, plow g KardoTaong AOWTOY  GUVOMKEHY
S1GOSTUETOY, 0o T0 o1ol0 Kat PETAPEPOVTAE OTHY KTdoTach anotshecuaToy 6tuy RoAndody i dtav vadpyes Inpfa
OROPEHDOTC.
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2,7 Tuvarroyic oc Eévo Nopopo

O1 suverhayég o Edve voplopore perarpéroviar pe Ty ovveddayuoticl wottpia o 1oybel Kot ™V nUepopnvia
g cuvorhayfc. Te vopuopetikd replovciukd orovyeio kot vroype®@oslg os EEvo vonoug, katd Ty nuepopmvia Tov
ooroyiopod peteTpéroviot o& Bupd e 11 ovvaddayponiki} wonpie 7o Gy 0el KaTd v nEspopnvie abti} Kol o
ouvadhayuetikig Slueopic mou mportRToLy und ™ petotponr| evoryvaopilovtar g képdn 1 {npuég oy Katdotaon
GMOTEAEGHATOV.

Tu g vouIGHOTIKG EEPOLGIGKE oTowele kol vRoYpedoag o8 £fvo vouoy, Tt orolt EMYETPOYINL OT0 KOCTOG
KTRong petwTpénovint ot Bupd ps wv cuvohiayparic wotinie zov wybel xatd Ty npepounvia g cuvailayig.
To i vouspoTkd TEpLoLoaKa oroiyelu kot wrroypedosa; oe Efvo vopoue, Ta onofu emiperphdvia oe eddoyn oia,
uetutpémovion ot Eupd pe ) coveliayperich wotipie wov woybst katd Ty nuepopmvia mposdiopiopot g edhoyng
aiog.

2.8 Topswkd Awdiope Koy Toparokd Ilooddvapa

Ty Ketyopiu guth] evitosoviol To Tousiaxd dwbécie, ol xurabioelg oe tpdneles xat o1 Ppuyvrpdbesueg
exevdioaig Gpeong pevotomoliong kol apeAntéor Kivdivou mov Ajyouv svidg tpidv unvdv and v npepopmvic
cOvtabng TV CIKOVOHIKOY KUTHOTOCE®Y.

2.9 AGvewr

Ta Sévere mpog ToUS CUVEPYRTES, HOPUMGTES, dopaliouivoug kot Tpitovg, avayvopllovia upyixd oty s¥hoyn véia
Toug mhEov Tov Guecov Samaviv g cuvahhayic. Metaysviotepy TG OpYIKG QvOyVOPIONS, EMUSTPOVIN OTO
omocPécipo kbotog ktiong pe ™ pébodo tov urotsheoparivod entrokiov, peiov Toxdv Cnpies amopsioong.

2.10 AmoBéputa

To enobépute emuetpdviol oty gupunidtepn oble peteld koéotovg kifosss kel kabepis peuatorotiowng wéieg
tou¢. To kdoT0g KTf|oNg TV enoleudtov Apocdopiletal pe Ty puéBodo o Pécou oTaduikol KGoToug

2,11 Anom)osig amd acQaiioTiple Kol Aoiwég ATartiiosig (ektog dsaveiny)

Zanv KeTpyopic guTh svidooovial anaitiostg and meddteg Ko howols YpedoTes, 1) UpyLKl avayvapion Tav onoloy
yivetar oty edkoyn el tovg. Metaysvéotepe ampetpdvint oto avandofesto kbotog ktiong pelov oy Inpieg
arope{nong.

2.12 MisOnozig

H Eruipla cuvantar povo heitovpyikes obhosg axivitov ite og tmobdtpa site g expuclhtpu.

g MEPIITOGEIC Aswovpyikdy HioBdosmv, mov 1 Etaple hertovpyei ag pelotpa, avayvepilsr wa oxstkd
wmobhpora wg £Eodo pe ) otebept) pédodo kuzd ™ Slprer mg picoong.

71 Aepwtdoel Asitovpyik®y puobhoewy, mov 1 Etwpla hewzovpysl wg expuofdrpa, o pmobopéve miyio
nopukoiovdeitat 0 otoysfo svepyrTiko kat Sievepyoiviet anosPéoelg pe Bhon v oeédpn (o tov. To mood ey
poBopdroy Ion avrisTowov ot ¥phion tov tsbeudvov mayiow avayvapiletm wg édodo pe ™ otabespt pédodo
xatd ™ Siftprein g picbuong.
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2.13 ®apog Ewcodfpurog

O ¢pbdpog sicodfuaros arotedsiten amd Tov péyovra ko Tov avaBuhiouevo @opo. O tpéyov eépog sloodfpetog sival
o @Opog eni Tov Poporoyniéon gwwodipatog ypAols kebhg Kol onoteadirote Swpopis 610 POPO EIGOINHUTOG
(mepiapfoavouivay Tav TPOcULENGEAV) TPCIYODHEVMV YPI|CE@Y.

AvaBulidpsvoc @opoc gival o gpdpog soodiuatog tov avaiovel otig nposwpivég Sagopés petaét e popoloyikig
Béong kat Thg Aoytotiig abing Tmv TEpLOVGLIKOY GTOLYEIDY KUl TRV VROXPEDCEDY,

Os avaPoiidueveg popoloylicds OmCLTITEG KAl VIOYPEMCELS uIoA0YILovTal pe Tovg POPoloYIKOUG GUVTEAECTEG ROV
avauévetal va epappootoly oty mepiode kotd v omoiu Oy Swxevovicboly ta mepovclokd otoygele Kol O
wroypedosg, ’

Anmthosic and avaPailousvong gdpovg aveyvapilovio pdvo dzov mbavohoyolviut pelhovekd gopoloyntia
kEpSI), amé o omola mupéyeton 1 SuvardTnTa ve eknEcouy ot ovtloToES Tposwpvig Slupopés,

O Tpéyov ket 0 ovaBuiidpsvog pbpog aveyvepileta ot amotehiopaty, 1 otu (Be keedhaia péom g KoTdoTUoNS
A0V slcodnudTny v upepd otolreia o Sugopés Ty orolov avayvopilovio ote B kepdiwa péom eriong g
KUTROTOONG AOThyY etoodnudroy.

2.14 Tlapoyés oTo TpoowmKd

() BpeyunpOBeopeg mupoyE

O1 BpayvrpdBeoiieg Tupoyés mpog 10 tpocamkd oe yphpe ka o eidog, katuympobvrol ag £5odo dtav koubioTovim
Sovkeopdves. Toxdv avelopinto mood Kurwympeitol 0 vROYPEMCY) KU GE REPILTMOOT MO T0 Tood o KuTofhibnke
vrepPaiver To wocd TaV mEpoyhy, T VrepPdilov tosd aveyvepileta mg otoyslo Tov evepyTikod, pévo Kutd Ty
£KTucy Tou 1 TpomApaUT Du odnyiiee ot pefwon pedloviikdy Tinpoldy 1 o8 ETICTPORT],

(B) Hopoyig petd myv £odo ard Ty vanpesic

O1 mopoyéc peth tv Efodo and ty vanpesto xepihapfavony 1060 TpoypapeTy kubopiopévay gepopdv doo kol
mpoypapaTe xofloplopévioy wapoyhy (omolnudeels kutd v £odo pe Phon tov N, 2112/20). To dovisvpivo
KGGTOC TV TPOYpopuiTOY Kaboplouivey elopopdv xataxmpetitu wg éEodo oy nepiodo mov agopd.

H vnoypémol mob xetuyopeital s1ov 1cohoyiops yuo te poypduperte xaBopiopévey nupoyby elvar n mepodoa afie
g déopevong Yo v kubopiopévy mepoyf. H déousvon g kebopouévig mapoxfc vmoloviletul stnoiog
avohoyloTicG pe TY ¥pfioT] Tg HEfGdou g mpoPePrnuévig ristmTcg povidog (projected unit credit method) axd
avebdprnty etapio ovoroyiotdv. T vy mposEdpinon ypnoiiorowital t0 emidKkio Tav poKpompodéapmy
opordywv tov EAdnvicod Anpociov.

2.15 Hpofréyeig

0 Owhog / H Etatpeia oveyvopilst TpofAiyerg oTIg olKovoIKES TOV KaTaoTdoelg Yl 15 TpEyovces decliedasls oy
mpoximTOLY omd Yeyovdta mov &youv ovpBel kat sivar BEPono dTl ) takromoinol toug Bu dnovpyiceL skpef, To
byog ¢ omoiag pmopel va extpndel afidmiore. O oynpencpéves mwpoPhéyeg emavaSroioyolivial Kot
avalempobvial ot kabe nuepopvic civialng OtKOVOKAY KutaoTtdosmy.

O1 ev Aoy mpofiéwelc peidvoviol pe To mood mov KataPdAAovion Yo TO Skavovioud TOV COYKEKPIUEVEV
Seopsiosov.
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2,16 Acgpuiotiipw Lopfolow
2.16.1 'Exdooy

H Braapein exdider aceehotipa copfdiama {nudy yevikdy povo aopadeidy, Acpahiotip copPorare elva
exelve T coufdioie pe to omolu perapépeton onpovikds copelotikdg kivBuvog end tov aopuiiléuevo oy
acpooTIKT eTaipic Ker Omov 1| uopukiotiki] starplo urodiystal ve arolnudes tov aopoilouevo ot nepintacn
enéasuong kafoptopivou aféfuon pelloviikod ovufidviog mov emnpedfet apvntikg Tov aceallopsvo. O
gapaloTIRGE Kivbuvog siven onpoviikée droy kol povov Otav &ve cupPav Bu pwopelor vo avaykdost v
acpadotikl eraiple va katefdhet onpuvtikic emmléov mOpoyEG.

2.16.2 Avayvdpion £60dmY

To acpddiotpe wov supfohaiov {uev avayvopilovia ag éoodu (SovAevpéva acpGAMOTPE) UvuAoYKd Me TV
nepiodo Sidpretag Tov aopuitotpion cupfolaiov. Tty nuepopnvi 1OV OIKOVORIKAOY KOTACTACEDY 10 TOGH TOV
ac@uMotpmv "oV avehoyel 0To erdjiEve 1] oTa erdpeva £ yia Ty nepfodo and v nuepopnvia wwokoyioloh pEpl
™y AR g mspdon v v omofe &youv Ketaxwpndel Ta aopihotpa, reprhapfdveron oto AmBsua un
Aovhevpévoy Acpuiistpev. Ta acedhotpe unsikovioveat xopls ™y peinon tov avakovovodv tpopmdsidy.

2.16.3 AcpulreTikig wpofriyeig

Ot uopahaticég TPOPAEYEIS GVIIEPOCHTENOVY ERTIHAGELS Yie TI MEAROVTIKEG XpTipaTopods mov Bu mpokldyouy umd
10 aopailoTipia copfolaa ko neplapfavovy:

(o) Mpofiréywes yia pi dovievpiva acpileTpa

Avtipocameiony To pépog tav kebuphv syyeypuppévay aopuilotpav mov kulbrrel ko' uvadoyln Ty mepiodo
omé TV nUEpOUNViT T0U Wwokoytaped péxpt T AER g mEptdSou Yl Ty omoiu Exouy kutoywpndel T aspdhiotpa
ot avtiotoe prTpou g Etaipiog.

(P) Opopréyerg Kivdvvaoy ev 1oy

Agopli v mpoécBetn wpdBieym 1 omoln oynpotifeter ketd Ty npepopnvie odviodng TV OIKOVOUIKGY
Katactdosey 6tay to ondBepa Tov pn Sovievuévey acpuiicTpov ket Swaiopdtoy extiudron ot dev enupkal Yo
v iy Tov Tpofiendpeveay Iy xa eE6duv Tov aopuMatipiov ev 1oxd v npepoimvia avti.

) MpoPifyag i skkpepsic arolnudbeng
To AndOepa sxkpepdv npudy (AEZ) agopd to axdionde axofipare:

¢ Amdlepa @lkelo Tpog odrelo

e Amdbepa IBNR

o AnGBspa AvaPldosov (re-opened claims reserve)
o An6Bepa Eppéonv BEESSav Awkuvovicpod

To undOepa gdieho mpoc pékelo apopd proypehoelg Yo {piss wov fxovy cvuPel ke avayyerBel alrd dev £xouv
ebopindel péypr TV Nuepopnvie obvialng TOV oIKOVORIKGY Katgothoemy. ZynpoatiCovior pe fdon ta vrdpyovia
oroeiu (mpaypaToyvopoadves, wTplcég exbéoes, SixuoTikég anopdasi KAL) kTl Ty npepopnvia ooviagng tov
wohoyiopod kaldg kot Ta apest ££0du SrikavovicHoD Tovg.

Tl 10 oyipenopd Tov entmAéoy arobepdtey mov agopody o AEZ &ovv ypnoiponombel coviidelg aveloyioTixég

péBodor (chain ladder, Bornhuetter-Ferguson Average cost Method xt)) o1 omoies guvédovv pe Tig apyEs g
1GyoVoRS acpuloTikig vopodesiag.
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Ot Basixé rupadoyse yio 1oV UTOAOYIGHO Tov urodepdTtov elval:

s Exniudpevog deixtig Inudv 90% o T £t 2006 wou 2007, 70% to 2008 £mg wot 1o 2012, 65% 10 2013 ko
2014 ket 72% 1o 2015,
o Koté v spoppoyf e BF 8ewphinke «Ovpdy exi tov minpopdy arolnubosny 3% répav tov 14°° £roug

2.16.4 Metogepopseva 'Efoda Hpdosxutyong

O mpopffeteg ko te Eoda TpdorTnong Tov oxstiboval (e Tig avovedosg oV vpoTapévay oopfolaleyv Kot pe Tig
véeg exddong kotavipovio otig ypiioslg avihoya Le i) Spkeid Tovg.

2.16.5 AvracpoiroTtikis Topfacseig

To uépog 1ov amodéuctog mov avahoysl otovs avtaspeiiotés Tig Braipiag avayvapiletal og otoyeio Evepynyzikod
¢Amotiiceg ond Aviacpuhotior. O uroypedosg mpog Toug aviespuilotés agopoiv kuplog ta opehoeve
aveaopdhotpa. H Frawpio sfetdla av o1 amuafosg und avigopulotés &gowv vrootsl anopsimon kotd my
olvTaly Tav olKovoulkdY Tng katactdosmy, Lewbver Tn hoytotikf] wbfu tovg uvahoymg ket avayvepile m Gipia
amopeimong ota onotehéouata, O antitfosl oad aviacpulotds &ovy unepswdsl otuy vrdpyovy avieavicds
amodeifelg, wg amotéhsonn yeyovdtog mov cuvERn petd Ty upykd avoyvopion, 6Tt 1 Erarpio evBiystal va pnv
eronpdEel oAGKANpo TO TGO MOV TOV avEAOYEL chpPOVa LE Toug Gpoug Tov cupfoiaiov.

2.17 Aownd écodu kot £E0da exTés acpuleTnpioy coppoiaioy
Ta écoda mepiapPdvooy v siiovy oflo Tav tolfceny uyubdv ko mupoxfic urnpecidy, kobdupl and Tovg
CVOKTORHMEVOLG QOPOUS, EXTTROLL Kol srloTpopss. To Sietapikd toodu péow otov Spiho duypdgoviar mhfpms. H
avayvapion tov 008w yivetul e¢ eEig:
(o) MewAoeg ayadaov
O Twhicets ayafdy avoyvapilovia 6tay o opikog nopodidel ta ayedd orovg meddreg, o ayedd yivovial anodextd

ard avtovg kot ) slorpuén g araitiong eivar edloya ebacpodiopévi.

(B) Ecodu and téxovg
Tu 0080 umd toKoVg avayvopilovias Baoel ypovikig avahoying kal e T ¥pRon Tov oxoTehesuaticod emttokiov,

(v) Ecoda amé Swondpore.
Tu éooda amd Siaibparte Aoyilovia ot faon Tou Sovhevpévou, SULPOVE HE TV OVCIH THV CYETIKGY cuuBloemy.

(6) Mepiopute :
Tu pepicuata, Aoyiovrol og fooda, Gtav epeludveton To Sikeiopn slompadii Tovs, dnhedh dtav eykpivovat and
10 &pyuvo Tov efvon Katd vapo appddio va o xopTyyet.

() Eéoda

To $£oda avuyvopllovral oto aroteAEcHOTH GE dovhevpiv Pdor.
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3. THMANTIKEL AOITZTIKEYL EKTIMHZIEIY. KAI KPIZEIZ XTHN
E®APMOI'H TQN AOTNZTIKON HOAITIKQN

H Eraipio kiver ektpijoets kut brobEGEIG moy Emnpedlovy 10 avagEPOUEVH TOGH TGY TEPLOVCIUKDY ororeioy Kt
roypehosny pécy oy srdpevy ypfon. Ot sktipfiosg ku ot vrodéceg aitohoyobvr cuvexmg pe Paon Ty wtopiu
Kt mporyodpevy spmeple kot dMovg mophyovree, meptiapfovopivav tov npocdokdpuevey yeEyovdtov Tou
Bemponvial AoyikE vrd Tic Ipéxovoeg covBiikes.

Exnipieeig y1d 115 acpaMoTikis npofiiyeig

H extipmon g tehkig vroypémong mov mpokbntel and (npués mov kuidrzoviat ard aopuiictipid copfolmea siven
n onuaviikdtepn Aoyiotikd extipnen g Etapiuc. Yrdpyovv apretés mnyég afsfudmreg mov ypetdletor va
AneBody vabym oTov VIOAOYIGHS THG TEMKNAS vrogpéwong g Etaipiug and tétoweg TEMNTAOGELG.

To Andfenu Exkpendv {nudv afiohoysitar covexdhe kot oto Téhog kdbe yxphong avedempeital tehikd. Tivezon
npSPAeyn Yo To EKTILOUEVE TEMKD KooTOg dAmv TiV fnuidy Tov Jev £xovy Skavovicdsi pe apuipson TOV TOGHY
o Exgovy 113N mhnpesl, cite autég oxetifovian pe yeyovéte mov suvepnKay Kotd T Sidpxata TG ypriong, N o
nponyolpeveg Kot avebaptitag Tov av £xovv | &y Snhwdel omy Evaipio.

O aopolioticég {npiég aveyvopilovrut @ bToYpehoslg dtay VAGPYOLY IKAVOTOUITIKEG evdellelg Dmuplific Tovg Kat
10 péyeBog toug pmopsl vo vrohoyiorel. Av siven yvoot  brapEn pog vroxpEoong oA vrapyer afefuidtnTe g
mpog To TEMKG Tng mood, yivetal mpofheyn pe Béon vy mponyobpevn sumepia and nOpOUOIE; MEPIMTOOE,.
Acgulotiké nég propel vo ovimposorebovy site £va Eexmptaté Toeo, site CLVOMKR DROYPEMOT CYETIKE pEe
e Ketnyopio pyacidy § yeyovotwy.

H Etopiu Sev mpoefophel ta anobépaty sxxpendy Lnpudby me.
Extytiesig yie Ty sl6mpolIléTNTe TOV ROTHoZ0VY

Te mephrtooy &vdaiing 6n o1 avapevopeves slompdlelg omd Tig HIUTHOES sivar pkpdrepeg ard v Aoyiotikh ofia
Toug Blevepysiton oyeTikl  extipnon anopsinong Paoet GAmy TV APOGOPEY PETPHY OV Exet oy Sdfeoty g 1
S101Kkno1], WG 1| TOTORTTIKT IKAVOTITA TOV XPEDGTH, 01 TUXOV KOTEXOHEVEG EYYVOE Kitl YVOUOTEDCELS Ontd TOVG
voutkohg yie Ty Juvardtta ko 11g pefédoug siompudng.

Extipfosig yia ¢opoug

H wp6Bheym v gpbpovg vroroyiletar pe extiunon tav nochv nov bu katafindoov tdco yia Ty Tpéyovsa o0 Kot
T1¢ mpoyevEoTeEpeg TEPIGSoug. H TeRGs Sluxavovionos TV opeopsvay gopav AVTOC, Tov ouviibmg enépyetal pe
mv ekavol] Tou ypovikod Swothnarog mov wpoPifmetan omd T goporoyiki] vopodeoia Yt T Sevépyaia
gopooyikdy EAéyyev xa sfvar ta méve £, evdeyopniveg va kutonget oF onuavTikés Swueopés edpwv mov Ba
emtBepbvovy Ta amotsAfoucte TG eToapeing, av Kol Egécov ot BV AGY®m Qopoi Katahoylolodv amd TV GOpPOLOVIKI|
apyh ko yivouy arodextol omd Ty sTapeto.
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4. ATAXEIPIZH KINAYNQN
O1 kiviuvor otovg ontofovg extibeton i Etaplo eivon o1 kbt

o) AcpuiloTikdg kiviuvog
By Kivduvog g wyopds

v) Emroxioxdg kivduvog
&) Thatmtikdg kivduvog

£} Kivduvog pevotdtitug
ot) Asttovpyikdg kivduvog

To Awwnuiké Zopfodiie g Eraplug &yt wy ek euvbdvn v 1n Swegeipon tov overipe xvddvov,
vrofonfodpevo and v Aswtoupyia Swgeipiong kvdtvev ko ta dowd uppddie dpyuva ( Extsheotuc] Emtpont,
Emurponf Enevitoemv) mov ovagpipovial xotrd Tuktd ypovikd Snstipoty oo Aoixnrikd Zvpfovhio.

a) Kivéuvog and aspaiietiipie cupporuma {apudv

Ta npoidvia mov mpocepépel i Exaipla kakdntovy 6ho 1o phopy tev yevucdy kvdbvev extdg tov motatucdy, H
Eroapio &gt epuppoosl kerddhnieg molyikés yie tnv eviuetdmon v kwddvev mov mnyalovv umd e
ooPpuMaTiple cupuPoAme kal agopoly kuplng Ty dwdasie avddnyng kvdbvou kot ) dayeiplon arofnirdoswy,
Y avTeoPUiioTIKN oMTKY Kaddg kal Ty opln mpdPheyn tav exkpepdy aroinmdsenv oy nepthapivetat oTig
gtholec Oixovopikés Kotootdosg, I vy extipnon g emdpxewg tov oroBepdrov  sxkpspdy Loy
epupudotray svéederrudve avehoylotikd poviéha cupPord pe 1o yoproguidiio Trg Evopeivg. E@uppdomrav
meproctTepeg and wie pedodoloyisg tprvdvev kun emidyinke n ®o ketddhnin via kids kAGS0 aopdiiong. [ Ty
dlevépysia Tov oystikah EAdyyon ypnoiporombnxay otoryeln and o 2006 péypt kox 1o 2015 opudorompéve avé £1og
oTugireTog Kot ava tpipnvieda sEEMER.

B) Kivéuvog ayopig

Kivduvog avopdc elvat o kivduvog Enpiog mov mpokdnter and Svopsveis sfehleg oy Tpf fj ot petafintétia ov
TOPUTAPOUVIUL oTIg ayopés entoxioy, cuverddypatog, petoydy kol axviitoy, Znpdeg eivan duvatdy va mpokiyouy
Kol omd to yuproguAdixio kot kotd T Swyglpion tov orowysiov Evepynukov-Tlafurikod. H peBodoloyin
vrohoylopod g Aflog o Kivbuvo extipd 1 péytorn Svvnukn peimon ommv xafupn tpéyovoo ofic tov
yaproovhakiov, mov pmopsl va cvpPel og évo kuBoptouévo ypovikd ddomnuo ko v éve cuykekpiuévo enfmedo
gumioTooUvIS, 10 omofo Sev wropel Gumc va kelbyer extipnon okovopikdy utwleldy, ot sfupetikd aouvi)bioteg
petcfodéc.

v) Emtoriakdg Kivéuvvog

O emzoraxdq kivduvog sanpealsl onuuvitkd to oroigelo svepynuikod kol mabyrikod. O xivéuvog emtokiov
avapépetir ong petoforés Tov ushhovrikdv tausiakdy podv eboiriug twov Swkopdvoeey ota emmokia, Oh
Swkopdvosig tav emrokiov ennpedlovy oe peydio Bodud kot v aupodca uflu Tov avalevOUEveY podv ord Lic
enévduon A pia vroypéwor. H Etwpla mopuxaiovbsl 11g emrthoselg Tov emtoktaxod kiviivor e€staloviag kuplag
v Siprew Tov yuptoguhakiov ensvBicsav of cuvdbaopd pe tg efehifelg otig ayopés ypfpatog Kat smeviiet
ONROVTIKS TR Tov YopToguiakiov Tng oe opdioya otubepod emtokion.
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Katd Ty npepopvia Tov 160A0716H0%, T0 Tpopik TV EVToKOY ypippaTotikovokdy pésov g Ermpsiag

frtoyv:

Oudiova Ko
Apofoia Kepodua
TIpofecuoKég
Koradiceig
Topetaxd Mabéoipa
Thvoio

Oudhoya Kot
ApoPaic Kepdhoo
IIpobecaKég
Kotofécetg
Topsiaxd A1aBéoipa
Zovodo

Aoyioticég Afieg 31/12/2014

Kopawvousvo Emirorio Erabzpev Emroriov Zovodro
- 13.256.637 13.256.637
- 4.550.000 4.550.000
- 4.566.152 4.566.152
- 22.372.789 22,372,789
Aoywnkis Abieg 31/12/2015
Kvpinvépeve Emrdiio Zrabepod Emroxiov Zivolo
- 17.605.535 17.605.535
- 91.156 91.156
- 3.745.648 3.745.648
- 21.442.339 21.442.339
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Avitusn meprevmaxiy arovsiey vl nEdo TPUYHETIS smiTiko:
Twg 3T Aexepfipion 2015

Thvela 0-3% 3-6% 6-10% 10-14%
Xpnpureowovoprkd Mioa Awlimpe npog mhinon
Erapkd Opdhoya 4.649.527 2.426.454 807.564 648.929 706.580
Kputikd opdroya 1. 149,200 296.386 - §32.320 -
Aonrol tithot 11.806.808 11.806.508 - - -
ﬁ;‘;‘:qu’"‘"“’““““’"“"‘“““’ Méswy Swbimypan apog 17.605535  14.530.141 807.564 1501249 766.580
OpoBeojuaréc Katobioeg 9.156 01,156 - - -
Tapetaxi Alxfioin 3.745.648 3.745.648 - - -
Tng 31 Aewcepfpiov 2014

Zibvola 0-3% 3-6% 6-10% 10-14%
Xpnpuroowovopusd Méow Aubicipa Apog Rdinsn
Ertsptkd Opdroya 2.691.547 314.142 426.717 828.688 1.122,000
Kparwd opdroya 238.350 - - 238.350
Aourai titho 10.326.740 10.326.740 - - -
f:,)‘;‘:f:’qx“““‘"“"“““’“*““‘“" Méauy Bidicipoy mpog 13256637  10.640.883 £26787 828688 1360350
Hpobeamares Karabéoeig 4,550,000 500.000 1.050.000 3.000.000 -
Taperaxé Avbeayen 4.566.152 4.566.152 - - -

8) MisromTikdg Kivivvog

0 morexes xiviuveg nie Ty Eraipia cuviotaratl o0 yerovos 0Tt ménotog aviicupfodkopevog Sav eivat wavis va karefihe to ogenkd nood dtav avtd yivovt
anoyre. H Eraipla ekdfete oe motatxd kivieve and 1 Siktue rolnong ket woug avtaopohiotés, Motenkég kiviuveg propel va mpokdyet sxiong and TG
enevbasig oc opbhoya X Ta Tepuexd Swbioyw T swmpeiu wpeonedel va wniperwnios tov motekd kivéovo 16 ARy eyyeiotwy, Soxople 100
FEPTORUAUKIOU Ka GUVEpTUTiES e 7PHRATOTGTOTIKE Spopara vyrkis motoknmwi Swhdfrong. Td ¥pnpEIooIKOvOIKE TEpIOVOIRE CToyEl avéhoyo e TV
motohgarkl Siefdlpicn row exdé Tous Exouv wg =Eig:
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311212015

cce

Kopig
Thotoinmria
Ixavdogra
Tiévodo

31/12/2014

AAA

AA

A

BBB

B3

B

cCe
Nupig
Ilistodyrzn
IxovémTe
Zivedo

AweBimpe mpog

IMpoBegjiiwds

AmnTiiceg and

Anmtioeg end

Anurriaatg agd

Aowrtég

Tapernd

mRkajen Fp ke N .. . : . . Zivolo
aToEie MEpTTIKOD Katadiong Aviuspeliorss  Aveusguhbipsvous  Acgeliopévors  Ammtiesly  Awddéope
494.985 - - - - - - 404.985
1.718.162 - 188.565 - - - - 1806727
3.320.249 - 1.089.650 - - - 2797855 7.213.754
1,746,753 - 754.673 73.457 - - - 2574285
426.968 - - - - - - 420968
199.828 - - - - B - 109.528
22771357 %1156 - - - - 730428  3.148.941
1505232 - 21.210 72,199 651.148 411.825 167.365  8§.834.980
17.605.535 91.156 2.053.499 145.656 651,148 417825 3.045.648 24710466
Arliopa epog 2 . . PR . - .
rénen Zpnpice Hp({ﬂsu;ngmvg Anmriceg amé Arrm'nlu’el, uné ATI'CI.ITT‘GS[? e At’mrsg Tu;u}nuku Eivoho
N N Koatufforig  Aviuopuitetsy  Awreospuiiiopsvovs  Acpuliopivens  Anwmimjosig  Awbiope
OTOELE SVEPYTTIRCGD
4.551.592 - - - - - - 4.551.592
675.285 - 186,729 - - - 3741290 4.603.304
972.17% - 1.199.395 - - - - 2172173
534,700 - T42.763 72.559 - - - L400.021
238999 - - - - - - 233.099
1.551.582 - - - - - - L55E582
1.333.124 4,550,000 - - - - 820222  6.703.347
3345477 - 58.309 72.199 1.647.233 464,504 4640 5.596.360
13.256.637 4,550,000 2,187.196 144,758 1.647.233 466504 4566152  26.816.479
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g) Kivduvog Pevotétntog

H mapexochotdnen tov kivdtvou pevordtreg emikevipivetal ouy wovdtiro g Eroplag ve Swonpsl erapkn
PELGTOTITE YIL T EKTAAPOOT, THY GUVHARUKTIKGY NG vToxpedoeav, v onolo efucoalifetar omd m Sigysipion tou
YPOVIKOD SUGKETIOHOT TWV TULEWK®GY £lopody Kol eKpod@v Kel Ty enGpxew topsiukdy Swdecipwv ko dueca
PEVGTOMOH|GHIBY GTOLEILY Y1 Tig TpEYovsss suveriayis. H mupuxokoddnen tou kvdbvon autob ameovifetol

OTOV KUTGTEPD TElveo:

ENEPIHTIKO

Mabioipa Tpog AdAoN (PVKa
TEPIOVOLUKG OTOEIU

Zuvohikeg ATITAGE

Topeiekd Modécipn ko Teustaxd
wodivapa ko tpobeciakss keredioslg

[TA®HTIKO

Tpofréyels sxxpepdv arolndosny
ItpoBAdwelg pm Sedovievpévav
acpuiioTpwy

Yroypehosig o8 AVIRopaicTes

Y noypedaels o8 Avtaopuiloevoug
[hototég kot Aowrés vnoxpedoslg
Tibvoro

Kabupi) Sregopd prootoéTyTog

ENEPI'HTIKO
AaBéoia Tpog ThANeT Yp /K
TEPLOVCICKA OTOE

Tovohikés Amaitiosig
Topeiokd Aabioule Kol ToPEWKE
wwodivap kot Tpodeciiuxéc koTabioeg

TIAGHTIKO

TIpofiéyec exkpepbv anolnidaoeny
ITpofiéyeic pn dedovisvpévay
acpuiioTpov

Ynoypehosig 68 AvVTusQuhiotés

Y moypehosis o8 Avtuopuliopevong
[histwtég kKot Aowég vroypedcelg
®apog Ewcodhpatog

Zivodo

Kofapti Sregopd peostémrag

o1) Asttoupyikig Kivéuvvog

31/12/2015
Aoneriég Adisg 0-1 it 2-54ry  6-10émy  11-158ty  16-35émq
17.605.535 12.633.805,86  2.617.066 1.995.714 189.600 169.950
3.268.127 3.268.127 - - - -
3,836.803 3.836.803 - - - -
24.710.466 19.738.737  2.617.066 1.995.714 189.000 169.950
5.882.819 8442658 1.971.297 - -
19.020.728
1.440.629 841.730  441.595 - -
552.927 552.927 - - - -
255.285 255.285 - . - -
774.115 774.115 - - - -
20.603.055 8.905.775  9.284.388 2.412.892 - -
4.107.411 10.832.962 (6.667.322) (417.178) 189.000 169.950
31/12/2014
Aoyietukig Afiog 0-1 £ 2-5 &1y 6-10 ¢ty 11-154my  16-35 &ty
13.256.637 10.326.740  2.543.897 386.000 - -
4.443.690  4.443.690 - - - -
9.116.152  9.116.152 - - - -
260.816.479 23.886.582  2.543.897 386.000 - -
6.405.524 8999287  2.019.091 - -
21.090.058
2,382.963  1.092.858 160.335 - -
296.693 296.693 - - - -
305.473 305.473 - - - -
1.052.411  1.052.411 - - - -
500.562 500.562 - - - -
23.245.198  10.943.627 10.092.145  2.2069.425 - -
3.571.281 12942955 (7.548.249) (1.823.425) - -

O vpiothpevos i ushhoviicdg kivduvog yia ta kEPSY Kl T KepEAoid, OV Onoppéel GrG UKUTAAINAES 1) Uverupxeic
eowTeEplkic dludikacies, Y and axatddinho f| averupkés nposomkd f ond ukatdilnio f uvenupkl] Aetovpykd
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cuoTUETY, | 4nd sE0TEPUKE YeyovoTa. T'ict Tov TEPIopIcHs oL ev Abyw Kivdbvou, n Erupla £xet Beorice erupreic
UIUVIGHODG EAEYXOD KAl ava@opds pe oTdX0 ToV EVIOTGHS, uSlordyno Ko Suysipion tov hettovpyikol kivdtivon.
O unyaviopol neptapPivovy my Kutuypop] Tov sowteptkdy Sadikacidy kot ELEYKTIKGOV {UNYUVIOHGY, TOV
Brympiopd oy appodlotitay, T ovveyl sxnaideven, T Swdikacieg sykpicewy Kul soLpuvity, Kubhg Kot Ty
emomteia tov TpRparoc Ecmtepcot EAdyyov kal Kavoviotihg Tuppo ppaos.
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5. ANAAYZIH KONAYAIQN OIKONOMIKQN KATAZTAYEQN

5.1 Kufapd Asdovievpiva Acpdiotpa Kot svvaer] £ooda Kar £80du

Aovheopéva Mikrd Acpdiwetpa Oprhog Erapeia

31/12/2015  31/12/2014 31/12/2015  31/12/2014
Acgdletpu {udy — aptoKiviTmy 6.723.045  9.942.509 6.724.930  9.942.509
Metofoif] eroBépatog pn dovisupévay
aopaiictpov 788.136 940,246 788.136 940.246
Zivoko khGdov gutoKivijTow 7.511.780 10.882.755 7.513.065 10.882.755
Acqideieg (nudv — Lowmol khédor 3.490.63¢  4.105.266 3.490.630  4.105.266
Metafolii enoBipotog iy dedovievpévey
OPUAISTPMV 157.715 105.892 157.715 105.892
Zivoko Aot ®v YaViKOY KAMESmY 3.648345 4.211.158 3.648.345 4211158
Zuvohkd AcpalioTpu 11.160.125 15.093.913 11.161.410  15.093.913
Exgopnbivie Aspdliotpa

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Acpdlotpe npudy — autokviToy 320.342 369.712 320.342 369.712
Tivoro exgepybivrov copaiistpoy kKhidov
UUTOKIVI|TOOY 320,342 369.712 320.342 369.712
Acodhee; Cndy — Aowol kKhidol 1.430.783 1.428.346 1.430.783 1.428.346
Metufolf pn Sedovhevpévov aopaAicTpoy
AouTdV Yevi@Y KAGDBWY 642 {21.475) 642 (21.475)
Zivodo exxopibiviev aopalicTpuy ATy
YEVIKGY KLGI oY 1.431.425 1.406.871 1.431.425 1.406.871
Tivoro eKYmp1)0EvTOY aoQuAisTPOY 1.751.767 1.776.583 1.751.767 1.776.583
Opia ko Oye@Y eopeiioTikdy supfidocny and aviecpalotés:

IATA KPATHIH ANETAZQAAIZTEE ZYNOAO
3171272015 31/12/2014 31/12/2015  31/12/2014 31/12/2015 31/12/2014

Kladoc:
Iupdg:
-Proportional 140.000 140.000 3.860,000  3.460.000 4,000.000  3.600.060
-Catastrophe excess of loss 150.000 150.000 3.500.000  3.500.000 3.650.000  3.650.000
Teyvikés Acpheteg - - - - - -
Mertapophv 75.000 75.000 900.000 900,000 975.000 975.000
AvtokiviTey 600.000 600.000 29.400.000  29.400.000 30.000.000 30.000.000
Aotk evfivy 30.000 30.000 450.000 450.000 480.000 480.000
Zrugav 80.000 80.000 1.440.000  1.320.000 1.520.000  1.400.000
Aagdpav AToxnpdrov 60.000 60.000 900.000 900.000 960.000 960.000
Tlpocamrikdy AtoynudTay 30.000 30.000 270.000 270.000 300.000 300.000
Awpieoonafoiveg 100.000 100.000 1.200.000 900.000 1.300.000  1.000.000
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5.2 'Esodu Encvdvesoy

Ouidog

31/12/2015  31/12/2014

Ermpeia
311272015 31/12/2014

Toxor Swbéctpmv npog nainon

YPNUATOOIKOVO KDY oTolyElmV 213.897 123.916
Térot davelmv ko anuriceny 96.977 572.412
'Ecoda ard evoikiu 79231 74.832
Aowmd 20 -

213.897 123.916
96,977 572,412
79.231 74.832

390.126 771.160

390,106 771.160

5.3 Képdn/Inpués oné Swbioipe mpog mOMIGN JPIHETOOIKOVOLLKE TEPLOVGLAKA,

sroLyeio

Oprdog

31/12/2015  31/12/2014

Eraipzeia
31/12/2015  31/12/2014

Képdn ano ahinon xpriuutookovoutkdy

nEpoLCtaKdY ototsioy Srubispay Tpog Tdinon 375477 542.875 375477 542.875
Képdn/Znpieg and amotipnon xpnuotooikovo koY
oroyelmv hefeoipmy yiu Toalnon (693.600)  (851.127) {693.600)  (851.127)
(318.123)  (308.252) (318.123)  (308.252)
5.4 Zmpiés and amopcioon sreviuTIKOY aKIViiTOY
‘Opidog Erapeia

31/12/2015 31/12/2014

31/12/2015 31/1272014

Znuieg and amopsing) exevVTIKGY GKLVITOV 365.002

325.972

122.879 325.972

365.002

325.972

122.879 325.9712

5.5 Aowtd'Ecoda

Omdog

Etompsie

Aownd écoda

31/12/20%5  31/12/2014

31/12/2015 31/12/2014

288.560 246.395

169.418 208.585

288.560 246.395

169.418 208.585

Ta homd 60da agopovv kuping 608¢ and cuvadluypatikés Sugopis.
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5.6 Anolnudosis KaTdrOV acprAleTIKOV copforainy

31/12/2015 31/12/2014
Zvvolui Avadoylo  Avahoyic  Tovohun Avadoyia  Avadoyia
Merafol] Avrasgaletdy  Evopiog  Merefol]  Avracgoletdy  Etapieg
Acdlsieg Znudy — oUToKIVATOV 3.531.648 101.786  3.429.863  5.587.383 14,731 5.572.652
Aogaleieg Znpudv - Aomrol KAdgdo 1.136.069 601.746 534323 1.816.509 824.472  992.037
4.667.717 703.531  3.964.186  7.403.892 839.204 6.564.689
5.7 Merafoif ac@allotucdy apofriyeoy
31/12/2015 31/12/2014
Zuvohi] Avuidoyiu Avodovic  Zovokikn Avaloyie  Avaloyia
Merafol]  AvrucgalieTdy Erapiog  Meroforf  Aviacpulotov Eratplug
Acqiheieg Lnudv - avroxivijiey (1.646.016) (84.435) (L.561.581) (1.816.509) (33.200) (1.783.310)
Aocgdisieg {nudv - Aowol khddor 472.139 328.749 143.389 91.764 255.660 (163.895)
(1.173.877) 244314 (1.418.191) (1.724.745) 222460  (1.947.205)
5.8 'EEoda amd npopn0z12g
31/12/2015 31/12/2014
Aovisupgveg ‘Eoodo und Aovhevpiveg ‘Esodu and
Hpopibeieg apopfeeg Tpopvifsizg apopnifereg
Hopaymyis  avrascQaieToOyY Edvolo Hapoyoyic  ovTasQoMoeTHY Zovole
Acpideieg Znpudv — quToRVIToV 1.813.797 - 1.813.797 1.939.333 - 1,939.333
Acpdheteg Znmdy - Aowoi Khddo 843.373 510.754 332.618 904.206 440.929  463.276
2.657.170 510.754 2.146.415 2.843.538 440.929  2.402.609
5.9 Aowrd havrovpyikd £E0da
Opidog Etmpeiv
31/12/2015 31/12/2014 31/12/2015  31/12/2014
ApoiBéc kot ££0du Tpocmmikol 1.275.624  1.371.467 1.228.849  1.343.317
AuoiBég tpltov 220.838 217.592 211.008 208.234
[opoyéc tpitov 173,703 184.487 123.902 179.236
Aoutof Odpot/ TEkn 41.447 43.030 31.285 33.970
Audgpopa Eoda 264.725 344.188 250.286 319.293
AnocBéosig 176,296 145.317 143.351 114.377
Apofs Aokniked Zupfoviiov 660.000 700.000 660.000 700.000
Hpopéyeig/Avaotpogic mpofhéyeny yia (500.000)  1.100.000 - 1.100.000
emoeuielg anmoelg
Xpnpoatomotatikd £8oda 31.944 47.877 31.494 47.510
Kéotog uvehbosny 18.943 18.104 - -
2.363.519 4.172.113 2.680.175 4.045.937
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O ap1Buds arnasyolovpévon tpocomuad v 31 Asxeufpiov 2015 frav 44 dropa v Ty etaipei ko 48 drouo o
Tov Opudo (2014: 45 dropa yie tv Etonpeio kot 51 dropa yw tov Outko).

Avdadvony Apoipey ko E£660v TIpecamuced

MisBodooin ka1 npepopichu

Yroypearicde ei0@opis Kovavikhg ooedieng
Hpofreyn via arnolnpinen npocemixold
[Moperopeves Tapoyts

Avihvor Anocficsmy

Evodpoutov noyiov
Avio nepovoiakd ororyein
Livoko

5.10 K{pdog suxonpurkig uyopag

Omiog Etapeia
31/12/2015 31/12/2014 31/12/2015  31/12/2014
952.773 920.355 913.800 502.160
280.020 410.318 270.540 407.358
11.358 16.996 13.40% 10.001
31.473 23.798 31.100 23.798
1.275.624 1.371.467 1.228.849 1.343.317
Opmikog Evopeic
31/12/2015 31/12/2014 31/12/2015 31/12/2014
111.328 76.698 78.384 45.758
64.967 68.619 64.967 68.619
176.296 145.317 143.351 114.377

H Eraipela o11g 20/3/2015 aréktnoe my nhewoynpio tov petoxdv g etopelag «Aopoliotucd Zuykpodtnuo FENKA
AE», Amoxtibnkav mepovowxd otoyein mocod €1.759.290 ko vmoypedoslg wooold €1.133.944, And v

eAOKINoN Tpofkuye KépSog mocol €43.407.
To 7ocd ovtd Tpoktnrel ©g ukohovdng:

Metoyés etaipeiag AYNAMIZ AEA.
Avofuiidpevog Gdpog

Anmtfioelg arnd Acpoiopivoug

Ao ororgeia Bvepyntikod

Anatiselg and EAnviké Anpdoio
Tuperaxd oty Kot Tuplewnxd 1008ivaun
[Tiotertéc kut Aot vroypedosig
Ynoypedosis Yl mapoytc o€ epyalopévoug
LOVoio TEPLOVCLUKAY GTOL)EiMY

Amdknor axd AYNAMIE A ETA. (80%)
Tipmpa andKTNong o8 peTpiTd
Kipdog evkmpraxiis ayophg

Abieg Kath THY

npepopviu endrToNg

1.568.048
74.524
46.733

9.457
34,941
25.586

(1.129.975)

(3.969)

625,346

500277
436.870

43.407

H andxtnon fyve yia Mdyous mov oyerifovial pe v paiopdvn Speotnpiotnta mhtov g ev Adym stapeing Kol 1ia
70 AGY0 quTd TPoEKDYE Kt KEPSOS EvKapLaKhs ayopls.

38




Ta £o0da kat To emotehioaTd PeTd T0vg @GPOLS MOV TEPIAARBAVOVTOL 6TIG EVORDINUEVEG OIKOVOHIKSS KUTAGTRGE
amd T nuepopnvia g undkTnong uvEpyovial of € 48,441 xus o£ € 67.890 avtioTonga.

5.11 ®opog Erwcodijpatog

O gopog cioodinotog avalierul of sEic Omdog Erovpzia
31/12/2018  31/12/2014 31/12/2015 31/12/2014
Tpéxeav Gdpog 721.551  1.194.729 720355  1.196.804
Avapuiddpsvog Dépog (168.605) (64.772) (97.791) {60.818)
552.946  1.129.958 622.564  1.135.986
Képdn/Znypiég wpo gpbpov 2.391.39%6  2.508456 1.905.580  2.596.822
TuvtehesTi|g @dpovg sioodfipatog 29% 26% 29% 26%
BSpog elcodnuaTog 693.505 652.198 552.618 675.174
Abinon/(neioon) rpospyonevy and:
Aldoyh goporoyikod cuVTEAEOT (77.681) - (80.122) -
‘Ecodu unudlucotpeva tng popoloyiag (210.032) - (4.775) -
Mn exmimrdusveg gopoloyikés dumdveg 166.842 477.759 154.843 460.813
Avayvdpion goporoyikdy Cnpdy tponyovpévey ypRoemv (19.638) - - -
Zivodo 552.946  1.129.958 622.564  1.135.986

Zipgova pe Tig Satdler tov N, 4110/23.01.2013, o cuvtehsotic @dpov etoodijpatog katd v 31 Askepfpiovw 2014

Arav 26% kot kotd Ty 31 Aexsufpiov 2015 29%.

H popokoyisr Shaan tng staipeleg yio T xpion 2010 dev £xet eletuabel and 115 popoloyikes apyés L oUVETEW v,
undpyst evieyduevo emPelfic apdabermv @dpuv K mpocuvifcemy kot 1o ypdvo mov Bo sterachsl ko Oa
oprotikonoubel. H éxfacy Tov goporoyol shéyyou dev givan duvardv vo mpofieedsl 610 mapdy otédio ko, og ek
TobTo, Sev &xat yiver omowdirote apdfieyn otig oikovopikis KoTUGTAsElG 08 oYfaT HE 1o Bj1d aVTo,

Do g ypijoeig 2011, 2012, 2013 ken 2014 0 stmpio &gat eheyyBsl and 1ov Taktikd eheyxti Bace tov zpofiiyemy

6 poporoyikiic vopodestas. Opetog shéyyetal ku v ypiion 2015.
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5.12 Evodporto naylo teplovclokd otorysio

Kéotog krijong 1 abia aronipijeng
1 Tavouapiov 2014

Hpoobijxkeg

31 Aexeppptov 2014

ZUooWPEVUEVES UTOCREGEIS KUl HROUEIHOELS
1 Tavovapiov 2014

AmosPéaeig ypiiong

31 Azxepfpiov 2014

Avardefleoty Alle T 31 Aexenfpiov 2014

Kéotog knijong 1f ufia amonuiceng

1 Lavovépiov 2015

Hpoctnkeg

Arypopég

Evowpdruon etuipeivg "AZQAATETIKO
LYFKPOTHMA T'ENKA AE"

31 Asxepppiov 2015

Tuoowpsupéves anocPécels Ka uaousidhoelg
1 Tavovdapiov 2015

Anooféoeig yphong

Amopgimosig ypiong

Awaypooisg

Evoopartoon etonpeivg "AZOGAAIZTIKO
ZYTKPOTHMA I'ENKA AE."

31 Aexepfpiov 2015

AvaroocPeoty Alia my 31 Aexepfpion 2018

Omiog Ezapeia

Fiinede, Emmhowm Tjreda, ‘Emala kot
Oubreda- Aormig Ziovoio Owcdmeda- Aomrbg Zivoro

Kripte Efomhopig Kripus  Efomiiopdg
4.404.028 520,241  4.924.869 919.824 405.707 1.325.531
4.972 52.020 56.992 - 49.155 49.153
4.409.600 572.261  4.981.861 019.824 454.862 1.374.686
(351.964) 424212y  (776.176) (11.603) (326.399) (338.002)
(40.546) (36.152) (76.698) (11.603) {34.155)  (45.758)
(392.510) (460.364) (852.874) (23.206) {360.554) (383.760n
4.017.090 111.898  4.128.987 896.618 94308  990.926
4.409.600 572.261  4.981.861 919.824 454,862 1.374.686
440 26.257 26.696 - 23.019 23.019
- (1.824) (1.824) - - .
88.811 76.395 165.205 - - -
4.498.850 673.089  5.171.939 919.824 477.881 1.397.705
(392.510) (460.364) (852.874) (23.2086) (360.554y (383.760)
{40.733) (34.849) (75.582) (11.603) (31.035)  (42.638)
(35.827) - (35.827) (35.746) - (35.746)
- 1.824 1.824 - - -
(83.810) (67.693)  (156.503) - - -
{557.881) (561.082) (1.118.963) (70.555) (391.589) (462.144)
3.940.969 112007  4.052.976 849.269 86.292  935.561
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5.13 Ercvotoeig o akivyto

Omdog

Ouwonedu, Kripwa

Etmpeia
Odmeda, Kriple

Ativ amoTyujceng

1 Tavovdpov 2014 7.320.245 3.643.146
[poobikeg 1.445.245 1.445.245
Znpia smpérpnong (325.972) (325.972)
31 Aswepppiov 2014 8.439.518 4.762.419
Afta aroTynicemg
1 Tavoudpiov 2015 8.439.518 4,762.419
[Tpochiixeg 4.080 4.080
~ Znpla empEtpong (365.002) (122.879)
31 Azxepfpiov 2015 8.078.596 4.643.620
5.14 Aviu oToyeio eVEpYNTIKOD
Orhog Etaipeia
Aoyromrd Aoyiomikd
(software) (software)
Kéarog krijong 1 alla anotynjosog
1 lavovdprov 2014 96.403 96.403
TIpooBiikeg 152.716 152.716
31 Askepfppiov 2014 249.119 249,119
Zooompevpéves UROOPECELS KUI UTOUEIDGEL
1 lavovaprov 2014 : {52.706) (52.706}
AnocBéoeig xpriong (68.619) {68.619)
31 Asxepfipiov 2014 (121.325) (121.325)
AvarndcPesty Abia t 31 Askepppiov 2014 127.794 127.794
Kéotog ktijong 1 alia arotipiosng
1 Iavovapiov 2015 249,119 249.119
Iposbiykeg 274,180 274.180
Awypupéc : (83.125) (83.125)
Evoopdroon stapeiog "ASDAAIZTIKO ZYTKPOTHMA TENKA AE." 23.205 -
31 Askepfpiov 2015 463.379 440.174
Zuoompevpéves anooPEcEls KUt HROUSIGEG
1 Tavovdaprov 2015 {121.325) (121.325)
Amocféceig ypiiong (64.967) (64.967)
Acypapéc 83.125 83.125
Evoouatoc stopeiag "TALGAAIZTIKO EYTKPOTHMA TENKA AE." (23.205) -
31 Aexepppiov 2015 (126,372) (103.167)
Avandsfizotiy Akle i 31 Asxepfpicv 2015 337,007 337.007
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5.15 Mpopfidcicg ko £Eodo mpdokToNg uspuiteTipioy supfoiainy erndpevay xpliccov

(M.E.IL)
Hpopﬂﬁal:ag Hpopqﬁal'sg Sivoro
APOTUCPUALLDY  EVTUGPUAEUDY
MpophBsteg won dhha E£0da Tapuywyig endpevoy ypioeny 2013 841.697 6.549 848.246
MpopRBaies kot GAde SEoda nupuywyhg endpuevay yplioemy 2014 1.098.216 L186  1.099.401
TIpopniBaeg Kol GAky £50dd ropavwyhg endpsvoy ypioswy 2015 843.629 - 843.629
5.16 Emevdiosig o Buyatpikés eturpeisg
31/12/2015 31/12/2014
Yrdéhouro ey apyi) Tng wepddon 5.015.638 5.015.638
Avopég 456.870 -
Anopsuhoelg {250.000) -
Ynréhouro oo TEhog 15 TEp1ddov 5.222.508 5.015.638
Kéotog ktijosng Amopaideeg
Yroéhowwo ’UTIW Ayopéc / Yréhouro STy Nposhiiy ]
apy Tis . opyq ™S oy Ymdéhouro
p (Meljoeg) - .
wEPLidon wgprddon nepiodo
MYPTQA AE. 5.015.638 - - (250.000) 4.765.638
AXDOAA ZYTKP I'ENKA AE 201.738 456.870 (201.738) - 456.870
5.217.376 456.870 (201.738)  (250.000) 5.222.508
5.17 Avofailopeves QoPorOTIKEG ATAITAGELS
. Yrohowro Avoyyopsn - AVEVOPION  y g, 00,
Optiog U12i2013 ST Koataoraoy ota o 31/12/2014
AroTeiespaTmy Kegpalma
Amratijoaig - Yroypehesg and Avafaiiopevovg
Dopovg
Yroypehoeg xafopiopévov tupoy®y og epyalopévoug 23.124 2.600 - 25,724
Tpofréveis o semopuleis onotioeg 114.901 - - 114,901
Awgopéc amd evodpate Kut GuAc TayL (994.277) 49.149 - (945.128)
Erevdiosig 181.969 20.312 52.989 255.270
PSI 204.091 (7.289) - 196.802
Ziveko Anaimiozov - Yroypsdozov ard
Avapaihopevoug Bépovg (470.193}) 64.772 52.989 (352.432)
Bpuyvrpbbecueg Arartijceig 142.935 142,935
Muxponpdfeopeg Amartioetg {613.128) (495.367)
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Eveopdéronoy
ETUIpELOG

Avayvamotg

Avayvapiony

YrOhOmo 1\ vy AAIETIKO  owyv Kardors orald L FOMOWTO
3UL2/2014 LYT'KPOTHMA ﬂrotalaspétm?r Kepahoa 3171272015
TENKA A.E."
Armnioeg - Yroypedoag ond
Avafolhopevovg Topovg
Y:rroxpaa?csslc_; xufopropgvay nupoydy og 25.724 1151 6.857 6.433 40.165
epyolopévoug
Mpofiéyeig o emogpalels aratioslg 114.901 30.816 13.258 - 158.974
Alugopés omd evompata Kol GuAa Toyla (945.128) - 57.313 - (387.815)
Emevddoeg 255.270 42.558 99.971 (73.207) 324.591
Eonpoktén Ecoda - (23.371) - (23.371)
PSI 196.802 0 14.578 - 211.379
Zivoro Anautijosov - Yroypedoewy
ané AvaBaidépevoug Dépovg (352.432) 74.524 168.605 (66.774)  (176.076)
Bpuyurpdfeapec Anaitioealg 142,935 163.638
Muakporpdbeopss Annitiiosg (495.367) (339.714)
E . Yrbhouro Avuyvlc’zc)p Lol oy Avu\rvcb’;;laml Yrohotro
Tompsio UTAeTUs) oto Toe
_ 31/12/2013 Anorsleoparoy Kegdaloia 31/12/2014
Anwriceig - Yaoypedozig and Avafudrlopevoug
Dipovg
Yroypehoeg kaBopropéviy mapoydv og epyalopévoug 22.604 2.600 - 25.204
IIpofléyers o emopuleis onmticelg 114.901 - - 114.901
Atapopi and evodpuata kel GUAL Thyld 63.656 45.195 - 108.851
Enrgvidosig 181.969 20.312 52.989 255.270
PSI 204.091 (7.289) - 196.802
Zhvoko Amarricsoy - Ymoypedosay oné 587.220 60.818 52.989 701.028
Avefallopsvovg Popovg
BpuyvnpdBeopes Arnorfioelg 142.935 142.935
MaxponpdBeopes Anortfioeig 444.285 558.092
Ynéhouto Avayvipion - Avayvipion Ynéhovre
317122014 O°WY Katdoetaon ot Towe 31/12/2015
Amoteheopirov Kegpaloa
Amaitioeig - Yroype@ong ond AvePaiddpevong
®opovg
Yroypemhoelg kabopisuévay rapoydy ot epyalonévoug 25.204 6.797 6.433 38.434
IMpopiéyeig yio sncQUALic ¢MUITACELS 114.901 13.258 - 128.139
Awtpopég ond evehpate Kot Guiy adyo 108.851 (13.442}) - 95.410
Enevdtoeig 255.270 99.971 (73.207) 282.034
Ewnpuxtéu £ooda - - (23.371) - {23.371)
PSI 196.802 14.578 - 211.379
Eivoko Anurrisewy - Yrogpedosmy ané 701.028 97.791 (66.774) 732.045
AvufBaildépevoug Pdpovg
Bpayvrpdbeope Anaitiosi 142,935 132.822
Muoxporp6Beopes ArmTAocEelg 558.092 599.223
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H avafoddopevy ooporoviky eruimon cvpymeileton pe v ovoPolioupcvn gopoloyik] vaoyxpémon. Ot
avafudiopsveg gopoloywée armtioslg avayvepiloviul oto Pudpd omov eivan mbuvd OTL Bu vrdpyoVY ETUPK
pelhoviikd goporovikd képdn, tu omoiv vu propodv ve ypnoidonomBody Y Ty TUKTOTOMGH TwY APOGHPVHY

Slapopdv.

5.18 Xpnparooikovoplkd meprovcakd ororysio Swbioyta npog ndinon

Metoyfe s1onypEVEG 610 YPNUUTIGTpI0 ABnvav
Opohoyieg EAMvikdv Aavelov

Evioka ypoaupdte EAAjvicot Angociov

Metoyéc aionyLéveg o ypruuTiotiplo. sEotepcol
Opohoyleg xat opdhoya ohiodwrdy daveimy
Mepidir apoifeinv kepuhuiov entepikod

H kivnon tov ypruatooikovolikdv péoswv £xet oG e&ng:
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31/12/2015 31/12/2014 31/12/2013
653.125 522.403 1.211.048
2.494,701 2.695.380 2.520.201
296.880 - -
714.243 551.938 250.415
3.007.146 234.517 706.141
10.439.439 9.252.400 1.018.236
17.605.535 13.256.637 5.715.042




Adiu [ Tuvouupion 2014

Ayopig

Tapeupéves Znpleg mponyoopévey ypijceny

Dwieeg / Pevotonoifioeg

Amonuioes o kabapiy déon

Képdy/Znpies and wdhayon ypiiatooIkove KOV STOLEY
Sbesipwy yio xdinoy

Abiu 31 Aexepfpiov 2014

Siw I Iavovapion 2015
AyepEg
Zwpevpdves Znpieg aponyovpivey {plcensy
Tlhies; / Peuatononioss
Amroryaioeig o kabapny o
Képdr/Zapieg and nddnen ypniarcokovoiky oroleiny
Sabesipey yia xdiney
ALlu 31 Amecspfpion 2005

e e . Opoloyieg P

T AR KA puion
FORTIEVES oo Eplpvixddv Ypappand ELEYREVES 78 optéloya ! . Zivoko

IpRatietipio Adveiay Elgpwvikod  gmjpatiotijpia ahdobumdy kepehuioy

Abhvay Ayposicn elwTepiced 'ﬁuvm'wv eEuTputod
1.211.048 2.529.201 - 250415 706.141 1.0§8.236 5.715.042
4.350.252 3.026.210 - 499.906 [8.840.000 26.716.368
150,289 (197.826) - 43,243 212558 61,260 269.524
(4.819,788)  (2.578.043) - (2£6.219) (469.173)  (10.581,286)  (18.664.510)
(203.973) {298.595) - (41.748) (682) {207.601) (752.599)
(165424) 214.432 - 16.341 (2£4.327) 121.792 (27.187)
522,403 2.695.380 - 551.938 234.517 9.252.400 13.256.637
522.403 2.695.380 - 551.938 234587 9.252.400 13,256,638
2,548,704 728.102 295.938 723.703 2.817.560 13.754.171 20.868.178
203.973 306.390 - 41.748 682 207.601 754.394
(2.482.436) {690.600) - (548.049) - {12.732.228)  (16.453.313)
(69.948) (36.273) 942 (11.122) (43.613) (80.948) {242,961}
(69.571) {502.297) - (43.976) - 33,443 (577401}
653,125 2494.701 296.880 714,243 3.007.146 10,439,440 17.605.535
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519 Anmmioeig und acQullGpivous

Vprrog
31/12/2015  31/12/2014  31/12/2013

31/12/2015

Ezmpeia
31/12/2014  31/12/2013

ARTHOEIG A0 ¥pEDGTEG

aspahiaTpay 1.686.881  2.740.836  5.130.110 1744751 2740836 5.130.110
Zmpsupéves npisg enopaidiceng (1.093.603) (1.092.603)  {593.603) (1.093.603) (1.093.603) (593.603)
593.278  1.647.233  4.536.507 651.148  1.647.233  4.536.507
H xivnon tob Aovapiuoiloh aropeinons tov omutiiosnv éxel g ebic:
Acpaiacpivol
Yaéhowo 1 Tavovapiov 2014 (593.603)
Amopelmon ypiiosmg (500.000)
Ynédouro 31 Aexepfpiov 2014 (1.093.603)
Amougiwon] xpiiceng -
Yrdhowro 31 Askspfipiov 2015 (1.093.603)
520 Aowtic anmtijosig
Ouhog Eruipsia
31/12/2015  31/12/2014  31/12/2013 31/12/2015 31/12/2014 31/12/2013
Xpemoteg SGpopol 716210 1.035116  1.194.955 937.236 980.641  1.160.323
Aot sionpaxtéo {sodn 80.590 83.863 146.160 80.590 83.863 146,160
Topevpivn aropeino (698.738)  (600.000) - (600.000)  (600.000) -
98.062 518.979  1.341.114 417.825 464.504  1.306.483
H kivnon tov hoyupiaopol aropeimons Tov anothicewy £xst ag séng:
Oprdog Etmpeio
Xpethoteg Xpedroteg
Avagpopo Ardpopot
Yrdhrouroe 1 lovovupiov 2014 - -
Amopeinor ypioeng (600.000) (600.000)
Ynohouro 31 Aswepfpiov 2014 (600.000) (600.000)
Evoopdtoo stapsiog "ATOAAIETIKO EYFKPOTHMA I'ENKA
AE" (598.738) -
Aviioyieuds aropsinorg 500.000 -
Yréhotmo 31 Asxepfpiov 2015 (698.738) (600.000)
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5.21 AnorTi|OE1G AR GVTEGPUALGTES

AROTHGELS U oVTOsQuMoTES 2.026.377  2.187.196

5.22 Anaitijosis ond avtacouilopevong

Anmtiioeig ond
avTao@aAlOEvog 145.656 144.758

‘Opmdeg Erapeia
31/12/2015  31/12/2014  31/12/2013 31/12/2015 3171272014 31/12/2013
2.229.750 2.053.499  2.187.196  2.229.750
2026377 2187196  2.229.750 2.053.499  2.187.196  2.229.750
Oprrog Etwpein
31/12/2015  31/12/2014  31/12/2013 31/12/2015 3171272014 31/12/2013
117.702 145.656 144,758 117.702
145.656 144.758 117.702 145.656 144.758 117.702

5.23 Topcwkd OiaOLcIpo Kol Tapelekd 1odtvapa

Opog Etapeia
31/12/2015 31/12/2014  31/12/2013 31/12/2015  31/12/2014  31/12/2013
Topeio 169.367 8.013 13.875 167.365 4.640 10.652
Karubéosig dweomg 3.643.992 -4.561.813 599.021 3.578.282 4.561.512 594.944
3.813.359  4.569.826 612.896 3.745.648 4.566.152 605.596

5.24 Mszropkd Kegaioro

O GuvoRKGG uptiidg EYKEKPLUEVEY KOGV OVOPUaTIKOY petox@y efver 3.356.643,00 petoyéc ne ovopaotikh aéie €
2,93 avé petoyli kurd Ty 31 Aexepfpiov 2015, 31 AskepPpiov 2014 kot lovovapiov 2014 Oheg 01 petoyé Eovv

Sucoiope WhHPov Kt CHULLETEXOVY oTa KEpSN.

To GhVORO TV KOVEY DVOHESTIKGY teTogdy &xst exdofel kat To petoyixé kepdhao elvat ohooyepds katafinuévo,

To suvohid dyoc Tov arofsuatikod and ékdoon petoydy vaép 1o dprio avépystat os € 2.549.896,50.
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5.25 AmoBepoTikdg

Optdog Eruipeic

31/12/2015 31/12/2014  31/12/2013 31/12/2015  31/12/2014  31/12/2013
Toknikd Anobepoticg 1.324.787 813.914 455,973 1.324.787 813.914 455,973
Acpopokoynw w,roespanm gldidv ) ) 4995 ) ) 7295
Sutdfemv kot voumv
Anolepatikd AvoAoYIGTIKGY
KepSviZnguioy (15.751) - - {15.751) - -
AmofeuoTikd Sudicipny Tpog TdAnon
¥PNUOTOOIKOVOUIK®Y TEPIOVOLUKDY 195.505 18.918 169.734 195.505 18.918 169.734
croteiov

1.504.541 832.831 632,933 1.504.541 832.831 632.933

And ) oyenky vouolesin (KN, 2190/1920 xot NA 400/1970) emParioviar mepopiopot oe oxfon He o b
Kepéhoe mov Eyovy wg efic:

H uméxnon iov petoydv, pe ebolpeon v mepimtwon g andkneng ug okond v dtavopf tovg atovg
gpyalopivong, dev pmopel v vrepPalvet o 10% tov ketaPfinuévou netopixod Keguiuiov ko dev puropel va &xet og
orotéAsope Tty usloon tov 1WSlov kepuiaioy o wood xotdtepe ond 10 ®Ood 1OV UETOYIKOD Kepdialov
#pocuRENREvoL L o arodepaTikd Y Ta ooty 1) Stuvoul Tovg anayopedstal and tov Ndpo,

Ee weplarwet) mow 10 advoro tov blov kepodaiov g etaplag, yival ketdepo and to ¥ tov peroyikod kepaioion
10 SwknTikd ovuPotio vroypeolta va ovykeiéos Ty yevikiy cuvéhevon, péon o wipofespiu £51 pvdv and my
MEn ™ig xpficng, mow B uropuoios v Abot) Tng etuplug f Ty vieBEton dAlov pétpov.

O1av o sivoho tov 18iov kepaiaioy g stuiplag, ketastsl katdrepe tov 1/10 tov petoyiked kegoloion Kul 1
yeviki) ovvéhevoy dev AapPdver 1o warddinha pérpu, n etople pwopel va Aubel pe Swastikh andeacn petd omd
aitnon onorovdfinote £xe1 vvolo cupgpépoy,

Ewmolwg, apapeitar to 1/5 tovddyiorov tov kabupdy kepddv, mpog aynuatcpd tov textikold arofeuatikod, 1o
onofo yprooroeitn arokhelsticd ipog efiowon, wpo mdong dovopg peplonatog, tov TUXOV YPEGGTIKOD
vrololrov tov Aeyupeouod omotedfouate 1 véov. O oynpatiopds tov omofepomikod gutod xobfioTuTon
APOULPETIRGG, OTOY TO VYOG Tov 9Péoel to 1/3 Tov peroyikol Kepahaiov.

H xotuBolf etnoiov pepioparog oTovg HETOYOVS of METpNTd, Kol of Tocootd 35% Touvhdylotov Tov Kabupdv
KepdmvV, META v aguipeon Tov TokTKoD umofeputikod Kot Tou kubupod amoTEAECLUTOE ard TIV emPETPRoN
TEPIOUCIEKDY GTOYEILV Kul vroypedcswy oty £vhoyn efiv Tovg, eival vioypemtikt). Abtd Sav &ystl epuployr, av
éror anopactcbel ond v yevid) suvEkevon Tov NeTdymV pE WAEOYNGio TovAdyotov 65% tou xutafinuévon
petoyikod xegoiaiov. Ly nepintoan ovth, To un Swvepntév pépioua uéypl Tovhdyiotov mtocootod 35% eni tov
Kot 0 avotépm xubouphy kepddv, spoavileto o8 a1diké oyaplocud orobepaticod Tpog kepuhmonoinoty, evidg
TETPUETicg HE TNy &kdoon vémv uetoyhv mov wopadidovion dmpstv otovg Sikoiotyovg petdyovs. Téhog, pe
T meie tovkdanotov 70% tov katafinpévor petoyikot kepuioiov, N evike ZuvEhevon tov petdymy, propel va
arOQUGiLEL TV i) Slavoun HepicuaTos.

H stmnpio cuppoppoverat TApog e Tis oxetikés Slatdéeig mow emPdilovrat ard v vopobecin og oyfon pe ta S
Kepéhaia.
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5.26 Acpalierikis mpofriye

3111272015 311272014 3171272013

Aveloyie Avitoyic . Avadoyie Avadoyie - Avaloyin Avudoyia .

Etmpiag Avr/Toy Tivolo Erupiag Avt/rooy Tbvoko Eraping Avrfraw Fivole
AneBipate Asgodiceov
My Sedondevpév nopihiorpa 2.257.064 466.889 2.713.853 3.198.625 407.531 3.666.156 4.249.733 446.056 4,695,790
Exxkpepeis arolnnaseg 13.591.945 2.640.955  16.296.775  15.027.765 2396137 17423902 16.969.410 2163437  19.132.847
Zivoro 15,849,609 3007844 19020728 18.226.389 1.863.609 21090058 21,219,143 2.609.494  23.828.637
MeraPorés gt AnodBipare Exkpepdy Axolnpmbozey Tevikay Acpuieriv

AvtakvijTov Aouroi Khador

Exrpepsic unolnpdoeng 1712014 16.523.096 2.609.752
E&EhEn exkpephv anolnubosny npoy. Evdy {2.756.179) 17.907
Ariobeises Erovg 6.245.841 1.900.462
ITinpwpis Tpgyovios Etoug (1.832.723) (1.074.483)
[TAnpapts aponyodusvay droug (3.473.449) (736.322)
Exxprpseic amofnmebraag 31/12/2014 14.706.586 2.717.316
Aviroyiun stenpiug sig skipepeis unolnndesg
Exxpepscic exo{nmdeng 1712014 16,523,096 2,609,752
Anpedeloeg Erovg/EEEMEN exkpepdy ponyy. Bty 3,489,662 £.918.369
Mnpuwyéc (5.306.172) (1.810.805)
Exxpepsic urolnmaoag 31/12/2014 14,706,586 2.717.316
Exkpepsis unolnmdong 1/1/2015 14,706,586 2717316
EZéMEn exxpepdv amolyndoewy npony. Etdy (2,962,626} 10,970
Anhubeices éroug 4.690.51% 1.652.914
TThnpenéc 1pétoviog Erovg (1.241.607} (776.581)
Tiknpupiéc nponyoipeveoy £7o0g (2.132.302} {368.415)
Exkpepsig amolmmbong 31/12/2015 13.060.570 3,236,205
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Avedoyia stmipiog 515 exrpepeic aroi b ong

Exxpepeic arolnmdong 1/1/2015

Anpobeioes ErougTEELIEN exkpepdy Zpany. ETOV

[Tnpeapés

Exxpepeic anolnméosg 3171272015

14,706,586 2.717.316

1.727.894 1.663.884
(3.373.910} {1.144.995)
13.060.57¢ 3.236.205

To skTpiplevo TEAKG KOOTOS Tov suvahow Tov aopulionkéy wrolnuhosay KAGS0v roTikls eubivag cutoxvijrav To onoio urokoyicBnke jie féon) o £1og (nndg
(cupmeptop favepévon IBNR kus tov mosob tov avalippeov) ato téAog Tov £roug avehbetar ag eijg:

"Erog {nmdg

Extipdpevo telxd kdotog:

Z1o téhog tov 2015

Zivoho TAnpupdy pEzpL ohjiEpe

Anddepn oTov IGOAOYIGHD

Anddepu nov oyeriCeral pe apornyodyeves
xpuael

Anddepu Eppeonv BESduy Suxuvovicpod
Livohe AroBipurog

Brog {amidg

Extiphpevo teho kdoteg:

Ero téhog tov 2014

Zlvoho wnpapdy péxp ehuepa

And8epu 61OV 1IGDAOYIGNG

Anddepn mov gyETICET pE ApOIYOLHLEVES
FOROEL

AndBepo Eppecov EL6dwy Stukuvoviepol
Zivoho AmoBipureg

2006 2007 2008 2009 2010 2011 2012 2013 2014 2013 Zivoio
4337815 7.073.183 5568472 5361920 6474881 5.606.814 45951314 4.576.127 5425791 4.332.115 53.148.432
4234749 6651453 5315018 4.591.460 5484576 4518717 3314391 2.772.537 2.624.917 LI85.178  40.693.036

103.066 421,690 253.454 770460  990.305 1,088.0987 1276923 1803590 280087 2.946.937 12.455396
103,200

501,974

13.060.570

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Zivehe
4,981,105 4.311.661 7.033.586 5.639.475 5477104 6.797.573 5941967 5078.593 5.078.668 6.037.928 56.377.694
4865345 4.234195 6570055 5.160.565 4542641 5341834 4,142,002 3.136074 2441166 1750380  42.135.347

115.75% 77465 462.531 478910 934462 1455744 1.799.905 1.942.519 2.637.502 4.287.548 14,192,346
3.200
511.040
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Me Pion @ arortépo To ekTEhpeve TEMKS X00TOG TOL CUVEADY TV enpuloTIkdY anclnpibosay houthy khiduv (i faon to érag Sikeeng) oto Téhog Tob rovg

avekbetin wg eEg

Evog {npas

Extpdnzeve ek k06705

Zro téhog Tou 2015

Zovolo rANpoIGY NELPL oNHEpE
AndBena arov wookoylono

AnéBepa rov oyeTibera jug mpenyolpEves
APioELg
Aowtés Exkpeueis Arolndoerg

Livale Axodépartes

‘Ereg {nadg

Exzifiidpeve eMKS KéTog:

Yo thhog Tov 2014

Tivolo mAnpojuby néxpt oRepe
AndBepa otov 1ooloyapd

AndBepa nov ayetifetar pe mporyobpeveg
Lpicsts

Aoiés Exkpepsis Arolyndeeyg

Livodo Anofipatog

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Zivelo
1.896.855 1923040 1.507.085 1.607.663 1497253 1.387.270 1384217 1.616.402 1471346  1.520.172 15211303
1.711.855 1.837.840 1.490.485 1,242,087 1481172 1.323.170 1.£97.567 081.922  1.301.836 754,876 13.322.309

185.000 85,200 16.600  365.576 16081 64,100  186.650 34.480 169,510 765.296 1.888.493
1.223.330

124.383

3.236.205

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Zivolo
2.306.24¢  1.837.997 [.908.865 1.495948 1.611.864 1493731 1410727 1.392.719 1.033.826 1476145 15.968.121
2306249 LT0BE7T 1331135 1480898 1,236,538 1442450 1320727 1.197.039 $78.840 979.880 14,491,659

- 129.120 77.710 60350  375.326 51.331 $0.000 195,680 54,980 496,265 1.476,462
1,146.430

04.424

2117316
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H zouteBneio Tov anodipurog exipepdy S pidv rov khddov aerixijg evBivig avteaviitev oc pereforis Tomv
psornBivTey nepadoydv, TepovetiieTal oTd KATOTEPO 30 ceviptu.

Zevapuwo 1

Agixng Loss Ratio 2015 omyv BF 72%. Eév ypnowonomBel éva ebpog + -10% (62%-82%), 10 AEZ perafdireto

kord + - 289.836 supd. Aveutikd 1o Aocd oivovin stov axdhoubo mivako:

BF L/R

Eevapro 2

62%
63%
64%
65%
66%
7%
68%
69%
70%
T1%
72%
73%
74%
5%
76%
7%
78%
79%
30%
81%
82%

AEZ

12.268.760

12.297.744
12.326.727
12.355.711
12.384.695
12.413.678
12.442.662
12.471.645
12.500.629
12.529.613
12,558.596
12,587.580
12.616.564
12.645,547
12.674.531
12.703.515
12.732.498
12.761.482
12.790.465
12.819.449
12.848.433

Metupoli

(289.836}
(260.853)
(231.869)
(202.885)
(173.902)
(144.918)
(115.935)
(86.951)
(57.967)
(28.984)
28.984
57.967
86.951
115.935
144.918
173.902
202.885
231.869
260.853
289.836

Mertapoly %

-2,31%
-2,08%
-1,85%
-1,62%
-1,38%
-1,15%
-0,92%
-0,69%
-0,46%
-0,23%
0,00%
0,23%
3,46%
0,69%
0,92%
1,15%
1,38%
i,62%
1,85%
2,08%
2,31%

MetaPoriy v  Sextév Loss Ratio g BF tov tpidy teheviofwv etdv (2013-2015). Zrov uxéhovdo mivaxa
mapovctdloveal ot svvduvaopoi Loss Ratio avd £tog Kl N exintwet Toug oto AEZ.

Erog 2013
65%
65%
60%
70%
70%
75%

Yevama

Emloyq L/R

2014
65%
60%
60%
T70%
70%
75%

2015
72,0%
55,0%
65,0%
75,0%
80,0%
85,0%

AEZ
12.558.596
11.979.650
12.204.451
12.796.807
12.941.725
13.237.903

Metapoli
(578.947)
{354.145)

238211
383.129
679.307
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5.27 Yrmoypedoel; o8 Avioospaitlopevong

Oputhog Etaipeia

31/12/2015  31/12/2014  31/12/2013 311272015 31/12/2014  31/12/2013

Yaoypemoelg o8

avtoopoiidpevoug 255.285 305.473 313.473 255.285 305.473 313.473
255.285 305473 313.473 255.285 305.473 313.473
5.28 Yroypedocig 68 AVIUGCQUAMOTESG
Opidog Etorpeia
312/2015  31/712/2014  31/12/2013 31/12/2015  31/12/2014  31/12/2013
YROYPERGELS OF UVIUCPUMOTEG 552.927 296.693 969.717 552.927 296.693 969.717
552.927 296.693 969.717 552.927 296.693 969.717
5.29 IoTtoTéS KAy AOWTES VTOYPEDOELg
Omdog Etaipseiu
31/12/2015  31/12/2014  31/12/2013 3171272015 3171272014 31/12/2013
Yroypehoeig yia howtoig pdpoug 413.833 296.009 510.207 409.387 293.244 505.928
Kpamioetg Kel 8109opi vatp wpiteov 78.003 104.621 128.006 75.093 103.450 126.188
Yroypehoeig and aopuioTicés
SpuotypioTTeg 3.664 203.261 504.401 - 203.261 504.401
Aomég vnoypediosg 465,933 527.924 465.126 287.725 447.746 440.121
Aowrd £Eodu ypfiosng Sedovievpéva 1.910 4.709 117.9438 1.910 4.709 117.948
963.343 1136524 1.725.687 774.115 1.052.411  1.694.586
5.30 Yroypsdoelg Y nupoyis 68 epyalonavons
Edikdtepn, Ta wocth g vaoypéneng g Katdotaong Xpruarootovokiig @£eng avuhioviat wg e&ig:
' ‘Opihog Eraipzio
31/12/2045 31/12/2014  31/12/2013 31/12/2015  31/12/2014  31/12/2013
Yaoypéwon oty Kotdotuor
Kpnpotoowovopixig @fong 136.449 98.939 88.938 132,531 96.939 86.938
Tivoda 136.449 98.939 88.938 132.531 96.939 86.938

53




H perofoii the vroypéaong mov uvoyvepiciikes oy Katdotaon Xpnuutookovopuxng Ofong avehietu og e§ng:

‘Omiog Etmpzia

31/12/2015 31/12/2014 3171272015 31/12/2014
Yadhowro v 1 Favovupiov 98.939 88.938 96.939 86.938
Kéortog tpéyovoag vanpesivg 11.470 7.393 11.470 7.393
Kootog Emitoxiov 1.939 2.608 1.93% 2.608
Avihoyotikd (képdn)/nuieg 22.184 - 22,184 -
Kéatog Hepcon@v-S1akavoviciby (2.051) - - -
Evoopdroon gnd TENKA 3.969 - - -
Ymdhouro v 31 Asxepfpiov 136.449 98.939 132.531 96.939

T gpion 2015 ypnoyoroiinke emtdkio nposideinong 2% (Svavtl emrokiov mpoeféplnong 3% oto 2014),
gThow @dEnen Lobdy 4%, tosostd aroxdpnoeng 2%, wivakag Bvnopdtrag EVK2000 kot nhxia cuvtagodomong

635 £mn.

5.31 Xuvarlayic pue cvvdedepéveg sNYEIPHOLIS KUL TPOCOTY

O suvedyss e Etaipiog kot tov Opfhon pe tig xatodt ovvBepéves staipeleg ket o1 TpoKDORTOVEES URUITAGE KAl
vroypemoelg kutd myv 31 Askeufpiov 2015 £xovv 06 KOTHTEP

AR 6E1g

TENKA Acgolotid Zuykpdtna
MYPTQA AE.
Zivoro

Ynoypzhoeg

TEMKA Acguiiotkd Tuykpétna
MYPTQA AE.
Zovoia

‘Ecodu

TEMKA Acpoitotikd Zuykpoma
MYPTQA AE.
Zivora

‘Eéoda
I'ENKA AcpuieTikd Zuykpdtipa

MYPTOA AE.
Eivoho

Opiiog Erapeiv
31/12/2015 31/12/2014 31/12/2015 31/12/2014
- 538.825 966.311 538.825
- - 518 2.542
- 538.825 966.330 541.367
31/12/2015 31/12/2014 31/12/2013 31/12/2014
- 916 - 916
- - - 3.075
- 916 - 3.991
31/12/2015 31/12/2014 31/12/2015 31/12/2014
- - 1.285 -
- - 2,537 2.286
- - 3.822 2.286
31/12/2015 31/12/2014 31/12/2015 31/12/2014
- - 85.627 -
- - - 3.075
- - 85.627 3.075
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Amodoyés nedddy ArowknTikod Zvppoviion
Kot S1e0bovTikdy oreley®y

31/12/2015  31/12/2014 31/12/2015 317122014
Amodoyéc 133.012 177.351 126.614 167.240
Auoiés pehdy Ao Zopfovkiov 660.000 837.302 660.600 837.302
ko1 dievuytikdy sredeyby
Tivoha 793.012 1.014.654 786.614 1.004.543

5.32 I'eyovata petd v npepopnvic. 6OvTobng THV OLKOVOIKAY KUTUSTAGEOY

Tov Iuvovépo tov 2016 n zrawpeie poéfn o amdkon smmhiéov mosostold 10% g etopeiag «AcpulicTikd

Zuykpotnue FENKA A E.» évov tou mooob € 91.374,00.

Tigpav tav f81 avaeepdiviay yeyovdtov dev vrdpyovv perayevistepa Tev Xphnuatooikovopikdv Kateotdoemy
YEYOVOTO, Tl 07oie v agopoby Ty Etatpia won tov Opdo wot vo emParieton avapopd ord 1o AJILXA,

5.33 FEvdgy6paves vroypedGals KL SECREVCELS

Nopmkég YmoBiosig

Agv vadpyouvv ekxpepeic vrobiceic mov geopodv ammithosig kutd g Etaipiog ote mhaicwe tg ovviifoug
emyaipnpenikhs Spactnmotytag. g ek todtov dev ypeiiiclnke va oynuatiobel capio mpofieyn yio svdeydupsvy

Cnuic.

Avéleyktes Dopoloyikd Xpijoeig
AvEheykteg goporoyuch ypfoelc Y tig Suyutpikés elvau

¢ Acpolcetikd Zuykpotue FTENKA AE.

e Muoprha Avadvoneg Etapeie Teopyiciic Avantdéeng & Touvp. Emvy.

Azirovpyikés Mioldozig

O ehdynoteg pehdoviikég xutaforéc Inabopdtav Exovy wg e&ic:

Evtdg evog £toug

TEpay tov £roug Kut puéypt mévre £
TIépav Ty wévie eThy

Zivoru

O1 ghdiyioteg perhoviikéc slonpdsers prodoudtav Exovv og séig:

Evidg evog £rovg

[épauy Tov £roug kot péypt névee £
[épuy twv TEvie TV

Zivola
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Xpioeg 2010-2015

Xpifioeg 2013-2015

31/12/2015 31/12/2014
17.156 17.156
84.351 85.781
- 15.726
101.507 118.663
31/12/2015 31/12/2014
79.231 74.832
134.195 118.899
938 4.691
214.364 198.422




5.34 EAnoTo syyunTko ke@dha1o Kal eminedo QepeyyuoTNTIg

To ghdypioto Eyyontikd Kegpdhao kubdg ket to Eniredo Pepeyyvdintag vroloyloixay odupeve pe Ty wyiovsd
acpuilotikf vopobeoiu. ‘

31/12/2015 31/12/2014
EXéyoto Eyyonrid Kepdiao 6.000.000 6.000.000
MepBmpio PepeyyooTiTug 284,64% 269,53%

5.35 AsparceTiki Toroditnon

Mapetideral mivaxog Tov tepovaiakdy otoelny ™g Etmpeiog to orola Swtifeviar oe aopuhiotiki] Torodémen
i Ty KAy Tev oopahloTikdy anobepdtev cbugave pe Ty andeaon 561 mg Tpénefug mg EAAddos, mov
oyetifeton ne v elkh poduor g Tup.6 ov dpdpov & tov N.AADG/ 1970 yio Ty ypion 2015 ke wy avriotonym
pubpton yia to 2014,

3i/12/2015 31/12/2014
Metpntd 892.298 -
[pobeopoxéc Ketedioelg - 3.000.000
Opdroye & Evroka [poupdtia EMinyvikod Anuosciov 846.900 238.350
Opdroye Adrodanhv Auvelov 2.078.373 2.280.780
Mepidw Apouinv Kepodaiov 5.740.786 3.954.728
Axtviyte 5,924,647 6.858.453
AmmTioelg and Aceiiotpu 1.541.297 2.085.245
Zoppetoy| Aviecpuiotdy 1.500.572 1.890.502
Metapspdpeva E&oda Tipdormong 544.791 733.231
Agdovievpévor Todkol 44.236 63.014
Zivodka 19.113.898 21.104.303
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5.36 Hivaxoeg Lopgwovies Hphg Eappoyig

Opthog
Katdotusn Xpypatooikovopixils Ofong

01.01.2014 31.12.2014
Meraatmon Merantorony
Inu EAIL atu ATLX.A, EATI o1 ATLX.A.
AILX.A, AJLX.A.
ENEPTHTIKO
Evapcera Ty Tepovonaxd Ztoygeie 1 228.041 3.920.652  4.148.693 244.019 3.884.968  4.128.587
Engvitosig oe griviTa 1 11.154.832 (3.834.587) 7.320.245 12.181.095 (3.741.577) 8.430.518
Avdo otoeia evepynTiod 2 374,565 (330.867) 43.697 705.021 (577.226) 127,794
Yrepotic - 632,304 632,304 - 632.304 532,304
TIpouriBeisg xut ££0du mpdaKINoTS
acgahompinv cupfolainy ERopEvey 848.246 - 848.246 1.069.401 - 1,099.401
ypAcewv (M.EIL}
Enevdtoeig oe Quyutpikés etapeieg 3 303.001 (303.001) - 293.122 (293.122) -
gﬁﬁ gg;‘;?g:;’:gigfﬂ';?‘“”“‘“m otoiEla 5.712.384 2658 5715042 13.256.637 13.256.637
Hpoleopoxés Katabioag 17.301.787 - 17301787 4.550.000 - 4.530.000
AruTiceL; and Acpuiionivong 5 4.536,507 - 4536507 1.547.233 100.000 1.647.233
Amofépara 282.141 - 282.141 277916 - 271916
AomEg urmt|osig 5 1.960.241 {619.126)  L.341.i14 1472273 (953.293) 518.979
AniThoelg «md AViaopuloti 5 2.211.667 £3.083  2.229.750 2.134.327 52,869 2.187.196
AmnTAoEIC und AVIaopaiiloisvons 117.702 - 117.702 144.758 - 144.758
DOpo; ELGCSNIUTOS EIGHPUKTEDS 5 - 43.321 43.321 - 21.150 21,150
3;‘2%‘3:‘;‘;‘“&”9'%"“"‘ Kt Tapieiad 612.896 - 61239 4.569.826 . 4569826
Zivelo Evepnriked 45,644.008 (470.563) 45.173.445 42.475.629 (873.929) 41.601.700
TAIA KEPAAATA
Mezopxs Kepdhato 0.834.964 - 9.834.964 9.834.964 - 9.834.964
2;‘;:‘;“""‘ anb ExB00T HETOLGN LTEEp TO 2,549.897 - 2549897 2.549.897 - 2549897
AmoBepatiké 5 1.307.634 (674.701) 632,933 1.350.462 (517.631) 832,831
Anotehfonat £1C vEOV 639.554 2211,174  2.850.728 2.620.805 274031 2,894.836
Awavbpato pewoynplag 2.031.260 (299.451) 1.731.808 2.010.834 (302.344) 1,708.490
Tivodro lsiwy Kepuhainy 16.363.308 1.237.022  17.600.329 18.366.963 (545.944)  17.821.819
YIHOXPEQIEIXZ
AvoPaddopeves Doporoyikis Yaopeaoslg 4 - 470.193 470.193 - 352432 352,432
Acpulictikég tpofhiyelg 23.828.637 - 23.828.637 21.090.058 - 21.090.058
Yuoypedaoets 68 Aviacpulistic 969,717 - 969.717 296.693 - 286.693
Ynoypethoe oe Aviospaildpevoug 313473 - 313.473 305.473 - 305473
MoteTés K AOutEs Vroypediosl; 5 2908287  (1.182.599)  1.725.687 786.645 346878  1.136.524
Tpéyouaes PopoRoyKEC VIOKPERTEL 5 1.260.586 (1.084.116} 176470 1.626.796 (1.126.234) 500,562
Y noypedoelg Tiu nupoyEc ot epyulopévong 6 - 88.938 §8.938 - 98.939 98.939
Tivolo Ymoegpetocwy 29.280.700 (1.707.585) 27.573.115 24.108.666 (327.985) 23.780.681
Tivado Iy Kegohaiov xa 45.644.008 (470.563) 45173445 42475629 (873.929)  d1.601.700
Yroygpedocwy
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Katdotas; Zvvolikov Ewcodrparay

AOULEBLEVE IIKTE aopdioTpr
Melov: exyompnBévie aopdhotpa

KaBuph dsdovisopive acgailotpr

Foodu snevivoemy

Képdn/Zinés ent Swebicipa mpoeg mdAnan ypriaTeoIKovopiKe
REPLOVGITKE GTOTYEIR

Znpieg exd anoyciney eneviutikdy axiviTov

Ao £oodu

Zivodo

Anofnpdoe kardyoy aopuiicTikdy cupfolaiov
Merafordy aopulicrkhy npofliyeny

Avaloyio eviucpulistov el arolnudoeny & uopuMoTIKOY
apofiiysav

Zivohe Ameludcswv gl Acgulotirdy Hpofliysoy

‘EEodu anrd mpopnifeles

Aowtd Asitovpytkd E€odu
Képdnf{Zymég) npo popoy
Dopog E1608THKTOG
Kipdn/(Zymég) petd and ¢phpovg

Zupgavia Kabapijg Ofong

oG sopgouve, ez BATL

Hpocsuppoyécyvie AILXA.:

Yrepobin

Mepiopatu

Apofic Medawv AL

AvaBuddopevag Dopog

Amouelnan cuyYEVHY STUPSIDY
Eynporiopog apofheyng amolnpingng Tposamio
AROEiOIOT) EMEVIUTIKGY UKIVITOV
Magopd ancoPéceny

Araypupi eE65ev molvetods ardcfeong
Aonéc nposuployic

Abpoicpu posuppeyay
TTogi sipgwye ng AJILXA,

31.12.2014
Zup. EATI Metlrsoon ot ATLXA.
[5.093.913 - 15.093.9132
{1.776.583) - {1.776.583)
13.317.329 - 13.317.329
771,160 - 771.160
(306.457) (1.795) {308.252)
7 {325.972) {325.972)
228701 17.693 246,393
14,010,734 (310.074) 13.700.661
(7.403.892) - (7.403.392)
1,724,745 - 1.724.745
1.061.664 - 1.061.664
(4.617.483) - {4.617.483)
(2.402.609) - (2.402.609)
b (3.590.570) (581.543) (4.172.113)
3.400.072 (891,617 2.508.456
(1.195.767}) 65.809 (£.129.958)
2,204.305 (325.807) 1.378.498
Ametéheopu
11 31/12/2013 Xpijosug 2014 TK 3171272014
16.363.308 2.204.305 18.366.903
632.304 - 632.304
1.006,993 - -
700.000 {700.000) -
4 (470.193) 64.772 (352.432)
3 {303.001) 0.878 (293.122}
6 (88,938} (10.001) (98.939)
i - {325.972) (325.972)
1 86.037 106,476 192.513
2 (339.352) 30.462 (308.890)
13.171 (1.423) 3.593
1.237.022 (825807 (545.944)
17.600.329 1.378.498 £7.821.019
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Eruipeic
Kearastuony Xpypotooikovopxig Gfoig

01.01.2034 31.12.2014
Meranatwon Merdmroon
Inpe. EAIT oTU AILXA. EAII .ot ATLXA,
AJLX.A. ANLXA,
ENEPTHTIKO
Evotpare Tiyw Teplovoiokd Zrogeia 1 79.308 908.221 987.529 64.308 896.618 990.926
Erevivoeig os uxlvita 1 4.465.330 (322.184) 3.643.146 5.515.646 (753227 4762419
Avlu otoyely evepynukon 2 374.565 (330.867) 43.697 689.843 (562.049% 127.794
Tpoundeieg kot E&ode npdokinong
eopadiotnpiov cupfolaiov encuévew 848.246 - 848.246 1.059.401 - 1.099.401
ypioswv (METL)
Enev8tgelg o€ Buoyutpikeg eTepeieg 3 5.217.376 (201.738) 5.013.638 3.217.376 (201.738)  5.015.638
Avafadropeves Popoloyikés Aratioelg 4 - 587.220 587.220 - 701.028 701.028
XpILIAT0OIKOVOIKG REPIOVTLLKG GTOL(El 5.712.384 2658 5.715.042 13.256.637 - 13.256.637
SaBEciu pog KHinsi
TIpodeomaxés Katabéoeig 17.301.787 - 17301787 4.55G.000 - 4.550.000
Anwitiiogi; arnd Acpuhio)ivong 5 4.536.507 - 4.536.507 1.547.233 100000  1.647.233
Aourig uncnTioeg 3 1.880.393 (573.910)  1.306.483 1.366426 (931.923) 464.504
Anaitijoetg and AviuoporoTis 5 2.211.667 18.083  2.229.750 2.134.327 52.869  2.187.196
ARTAGES (md Avieapuillbuevoug 117.702 - 117,702 144,758 - 144,758
};‘E‘gﬁgﬁf‘“m‘“a R Tapeid 605.596 - 60559 4.566.152 - 4566152
Livoke Evepynrunot 43.350.859 (412.517) 42.938.342 40,212,107 (698.422) 39.513.685
TAIA KEDAAALA
Meroyikd Kegiduio 9.834.964 - 9.834.964 9.834.964 - 93834964
3}‘)2:‘;"""‘ 4TS EXS00T HETOREN VEP T0 2.549.397 - 2.549.597 2.549.897 - 2.519.897
AmoBepaTikd 5 1.307.634 {674.701) 032.933 1.350.462 (517.631) 832.831
AnoTteAfopata €15 viov 412.662 2438066  2.850.728 2455489 498.367  2.953.856
Livero Liov Kepulaiov 14.185.156 1.763.365  15.868.521 16,190.812 (19.264)  16.171.548
YIIOXPEQXEIL
Avofoaihopeveg Gopoloyikeg Ynoypenosig
Avpudotikég nmpoPriyel 23.828.637 - 23.828637 21.090.058 - 21.090.053
Yroxpehoslg o AVIRopuAIoTEG 969.717 - 969.717 296.693 - 296.693
Yrnoypemosig o AVinoouiiloievons 313473 - 313473 305473 - 305473
IMoToTEG Kal RoTE DIOYPEDCEL; 5 2.877.568 (1.182.982}  1.694.586 706.297 36014 1.052.411
TpEXOVeES POPOROYIKES VROEPEAGELS 5 1.256.367 (1.079.837) 176.470 1.622.772 (1.122.210) 500.562
Ynoypemoels i napoyés of epyulopévoug 6 - 86.938 86.938 - 96.939 96.939
Zivelo Yrozpehocmy 29,245,703 (2.175882) 27.0069.821 24,021,295 (679.158) 23.342.137
i‘;‘;‘:{t}': ot Kepadatoy kar 43350859 (12517) 42938342 40212107  (698.422) 39.513.685
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Koztgotuen Lvveixav Ewsodpatoyv

AQUAEDLEVD JIKTG GopEAGTPT
Melov: exywpndivin aopdMoTpu
KebBapd dzdovievpéve aophiistpa

"Egodu enevbiosmy

Képdn/Znuég and Subeoipu apog AGAnon ypnieTeoIKovopIKd
REPLOLTIIKE GTOLYEIR

Znpieg umd umopsinon enevBuTikdy aKIvijTov

Aoiné écodu

Zavoho

Anolmuhioeg Kardzov aspulhotikdy ovpfolaiov

Mezufolf vopuMotikdy mpofliusesy

Avidoyia aviaopulstéy enl anolnudocny & uopuiloTIKGyY
Tpofiiyeny

Zivedo Anoliyudorav vut Acpuhiotichy Ipofliyemy

‘BZeoda and mpopuibeleg

Aourd hertovpyikd £fodu
Képdn/(Znig) mpo gdpov
bapog EG0dNpuToG
Képdn/(Zndc) petd andé gépovg

Zoppovie Kabapiig Qéeng

Ilosé shppwve pe AT

Lpooopuoyéc yia ATLX.A -

Tpéymv Gopog Eloodioros
Meplopate

Apopéc Medav AL,

Avapudiopevog Bopog

ARopeinon ovyyevhy ETRIpEIBV
Zynetiopds npdBreyns urelnpineig mpooariked
Amnopeiwo} eRevOLTIKOY ¢KIVATOY
Awzpopi anocPiceav

Awtypap ££080y molvetong andofesng
AOWmES RpoGUPLOYES

Abporsp TIpocuppoyiy
Iooa adpgova pe AILX.A.

M= = o U

31.12.2014
. Meranraa) ore ,

EAIL ATLXA. AJLX.A.
15.093.913 - 15.093.913
(1.776.583) - (1.776.583)
13.317.329 - 13.317.329
771160 - T71.160
(306.457) (31.795) {308.252)
- (325.972) {325.972)
208.585 - 208.585
13.990.618 {327.767) 13.662.851
(7.403.892) - (7.403.892)
1.724.745 - 1.724.745
1.061.664 - 1.061.664
(4.617.483) - (4.617.483)
(2.402.609) - (2.402.609)
(3.487.416) (558.521) (4.045.937)
3483111 (8806.289) 2,596.822
(1.194.512) 38.326 (1.135,986)
2,288.598 (827.763) 1.468.836

AmoTélEonu

TK 31/12/2013 Xpiiseac 2014 1K 31/12/2014
14,165,156 3483111 16.190.812
- (1.194.512) -
1.006.993 - -
700.000 (700.000) -
587.220 60,818 701.028
(261,738) - (201,738}
(86.938) (10,001} (96.939)
- (325.972) (325.972)
86.037 106.476 192.513
{330.867} 45.668 {285.199})
2.658 {4.752) (2.957)
1.763.305 (2.022.275}) (19.264)
15.808.521 1.460.836 16.171.548

H eni8pacn and v petdnteon g Erupelug ke tov Opitov ot AJLX.A. cuvoyiletw ong nupukdro airieg:

1. H peroPfolf ogeiretol o0 Siaywplopd TOV GKIVATOY of WBIOYPTICIOTOIWODHEVY KL EREVIVTUCE, oTh
Swypagl tov arocPécewy mov fyvav ot emevunikd okiviTo Kot oY ERPETPION OV ENEVILTIKOY

axwitov ety evhoyn aélo Tovs.

2. I peteford opeiietun ot Swypueh eE0dmv modlvetols amdoPfeong mov Sev whnpody Tovg Kavdveg

avayvopiang tov ATLX A,
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Na kW

sohoyn aio,

H perufohi ogeiietat o8 anopsioet g ufiug the suppetoyc 68 cuyyevh etulpeid.

H uperafoli} ogelieton oty aveyvdpion uvafaildusvon opov Bdoer tov AATL 12,

O1 petaforés opelhovior ot avuzagivopiosg Kovovlioy.

H petafoin ogeihetan of avayvapion mpdfheyns yia nupoyés o spyelouévong fdost tov AAIL 19

H perofori opefieron ot {qud wou mpofkvye omd TV ermpétpon eV eREvOLTIK@Y akwiTov oty

8. H peroPord opeiketon katd kipo Aoyo otig auoiféc uekdv AZ wov yopyhifnkey pe anopoon g I'.E. tov
2014, ge Swypuei arocPioswy enevdutikdy axwviiTov Kol e5080V EYKUTUCTAOEMG KOI 8 avoyvdplon

1pdieymg via nupoyés o epyalopivous.

5.37 Ed)oyzs afieg

A) Erincdo Fepapynoig wat MEBodo Empitpieng

Opuhog:
. Agia Eninedo . .
Heprrpegny 1G0LOYIC[10T WERAPYNGNS MéBodog empépuong
XpriaToOIKOVOUTK( TEPIOVGIUKE . . I ,
oTogsiu Budéote: Kpog KAATeT 17.605.535,36 1 AnpocievlEves TIPEG GE EVEPYONG UYOPES
Mébodog Tuykpritkdv Ztotystav Kot
. . MébBodog Kepodaoroinong (ouvisheatilg
Eneviioeg o uxivijtu 8.078.595,60 2 anb300mC 4,5%-7%, GuviENsoTiG
npoeloghnong 11,5%)
Etwmipsto:
. Alia Eninedo . .
Heprypugi] L60hoTIEHOD P S——— M:Bodog smpiTpiong
XpHHETOOIKOVOHIKG TEPLovoKd . ; N .
arousio S1u08oIHg TPOg TAANON 17.605.535,36 1 Anuocienpéveg TiHEG oe Evepyols ayopég
MéBodog Zuykpirikdv Zroysiov ko
Erevatioric o axcfvite 4.643.619,91 2 Méfodog Kepahuonoton (suvreheotis
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B) Avéwen Evaietycing X pipaTooucopucdy TEponslaKdy eToyciny (emnrddeeig npo pépov eteoduaTog)

(o) Evmobole oty wotipie 100 guph o8 oxécn pE 1o vopiouutd oTu orold exepaloveel To YPTHGTOOLKOVOLILKL

neprovotekd orolysia.

31/12/2015

AUD

CASH

CORPORATE BOND
CHF

CASH

FUND

EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

FUND

JPY

CASH

FUND

usbD

CASH

CORPORATE BOND
EQUITY

FUND

Eivokro

Amotipon
249.956
21.362
228.594
160.790

93

160.697
18.599.416
3.495.683
3.890.815
1.251.716
8.812.002
1.149.200
49.193

89

49.104
138.337

94

138.243
2.244.646
319.483
530.119
115.652
1,279.393
21.442.339

Metafol] wotipiog svpd + 0%

Eaintwon ce
Anotehionuta

(24.996)
(2.136)
(22.859)
(13.148)
(%
{13.139)

(4.919)
9
(4.910)
(13.834)
)
(13.824)
(178.842)
(31.948)
(17.671)
(11.381)
(117.842)
(235.739)

Enintoon oe
Lo Keoddhota
(24.996)

(2.136)
(22.859}
(16.079)

9}

(16.070)

(4.919)
9
(4.910)
(13.834)
&)
(13.824)
(224.465)
(31.948)
(53.012)
(11.565)
(127.939)
(284.292)

Maztafol] wwotipiug supid -10%

Enizroon o
Anotsiiapoto
6.605

6.605

3.098

3.098
3318
3.318
56.891
1.083
5.556
50.250
69911

Eniatmon &
Towx Kegpdhono
24,996

2.136

22.859

16.079

9

16.070

4.919

9

4910
13.834
9
13.824
224.465
31.948
53.012
11.565
127.939
284,292

(B) Evaiotnsia oty perafors 100 bp tov emtoxiov oy Eviokey YPIHOTODIKOVOUIKGY TEPICVGIOKAV STOLEIDV.

AUD
CASH

CORPORATE BOND
CHF

CASH

FUND

EUR

CASH

CORPORATE BOND
EQUITY

FUND

GOVERNMENT BOND
GBP

CASH

FUND

Amotiynoy
249.956
21.362
228.594
160.790

93

160.697
18.599.416
3.495.683
3.890.815
1.251.716
8.812.002
1.149.200
49.193

89

49.104

Metafoin] emroxiov +100bp

Enintoen 62
Anoteliocpura
(3.899)

(3.899)

(187.024)

(152.022)

(35.002)

Eninrooon oc
T Kepdhoe
(3.899)

(3.8399

(222.740)

(161.943)
(60.797)

Mzrapoiry emtokiov -100bp

Erninrooy oc
Anoteliopara
3.899

3.899

Enintoon &
Térx Kegpahouy
3.899

3.899

222,740

161.943
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JPY 138.337
CASH 94
FUND 138.243
USD 2.244.646
CASH 319.483
CORPORATE BOND 530.119
EQUITY 115.652
FUND 1.279.393
Livolo 21.442.339

(580) (1.740
(580) (1.740
(191.503) (228.378

) 580 1.740
) 580 1,740
) 74.982 228.378

(1) Evaustneia oty petafold 5% g ebhoyng uglog Tov xpnpatoomovopukdy TEPIOVGLEKGV OTOL(EIDVY.

Amotimoy
AUD 249.956
CASH 21,362
CORPORATE BOND 228.594
CHF 160.790
CASH 93
FUND 160.697
EUR 18.599.416
CASH 3.495.683
CORPORATE BOND 3.890.815
EQUITY 1.251.716
FUND 8.812.002
GOVERNMENT BOND 1.149.200
GBP 49.193
CASH 29
FUND 49.104
JPY 138.337
CASH 94
FUND 138.243
uUsD 2.244.646
CASH 319.483
CORPORATE BOND 530.119
EQUITY 115.652
FUND 1.279.393
Zivelo 21.442.339

Metafolj eddoyng adiug +5%

Enintwen os Erintoon oz

Anoetshiopore 16w Kepdhoia
(5.104) (8.035)
(5.104) (8.035)

(352.531) (503.1806)
(37.198) {62.586)
(315.333) (440.600)
(2.455) {2.455)
(2.455) (2.455)
(6.912) (6.912)
(6.912) (6.912)
(59.471) (69.752)
(5.599) (5.783)
(53.872) (63.970)
(426473) (590.340)
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Merapokij sbhoyis adiug - 5%

Enintoon o Enintway o

Amotedionato  ISw Kepdlma
- 8.035

- 8.035
99.719 503.186
30.642 62.586
69.077 440.600
2.455 2.455
2.455 2.455
3.318 6.912
3.318 6.912
35.952 69.752
4.260 5.783
31.692 63.970
141.444 590.340




{&0) EvtaoBnoie oty oot Tov sup® og oxfon pe T vopdopoty ot omoit skQpaLOVIOL TO YPHHUTO0TKOVOIKE

TEPLOVGLUKG oTolKEk.

31/12/2014

AUD

CASH

CORPORATE BOND
EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

USD

CASH

CORPORATE BOND
EQUITY

Zivolo

AmoTipnen
248.667
14.150
234,517
20.353.253
8.197.213
2.142.888
522.403
9.252.400
238.350

1

1

1.770.821
904.741
314.142
551.938
22.372.743

Merafoh wonipivg gvpd -+ 10%

Enintooen cc
Arotehiopaty
(24.867)
(1.415)
(23.452)

(165.892)
(90.474)
(20.694)
(54.724)

(190.759)

Eaiatmon ot
1w Kepddara
(24.867)

(1.415)
(23.452)

(177.082)
(90.474)
(31.414)
(55.194)

(201.949)

Msrufol wotipivg supd -10%

Erintoon oz
Anoteliopara
682

632

17.663
18.345

Emintmon oz
Tow Kegadowa
24.867

1.415

23.452

177.082
90.474
31.414
55.194

201,949

(B) EvanoBnoic oty petafols 100 bp tav emtokiny 1oV EVTOKGY YPIHOTOOIKOVOLIKGY WEPIOVGK GV OTOLKEIDY,

AUD

CASH

CORPORATE BOND
EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

USD

CASH

CORPORATE BOND
EQUITY

Zivolo

Amotipoy
248.667
14.150
234.517
20.353.253
8.197.213
2.142.888
522.403
9.252.400
238.350

1

I3
1.770.821
004.741
314.142
551.938
22.372.743

Mzrafoh emrokiov +100bp

Erxinrmon 6s
AnorshicpoTa
(6.092)

(6.092)
(111.047)
(20.319)
(82.639)

(8.089)

(117.139)
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Erintoey os
Toe Keodahma
(0.092)

{6.092)
(111.047)
{20.319)
(82.639)

(8.0893

(4.105)

(4.105)

(121.244)

MeTuforsj emrokiov ~100bp

Erintwor o
Anotehicpard
682

682

73.508

65.420

Entntwon cs
o Kegdhoaun
6.092

6.092

111.047

20.319

82.639

8.089

4.105

4.105

121.244




() Bvonofnoio. oty petafor 5% g shioyng a&leg tav xprpetootkovopidy TEpIovcLoKdY cTogginy.

AUD

CASH

CORPORATE BOND
EUGR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

USD

CASH

CORPORATE BOND
EQUITY

Tivolo

AmoTipnon
248.667
14.150
234.517
20,353,253
8.197.213
2.142 888
522.403
9.252.400
238.350

1

1
1.770,821
204.741
314.142
551.938
22.372.743

Mertafor] ebhoyng oéiug +5%

Erintoon os
Amotshioparo

(962.995)

(52.240)
(910.754)

(54.724)

(54.724)
(1.017.718)

Erintoon oe
‘Tore. Kspahoo

(977.480)

(52.240)
(925.240)

955.194)

(55.194)
(1.032.674)

Metofohi} sbhoyng efiog - 5%

Ernintoon os Erintoon os

Anotshiopora  Tow Ksodhaia
231.413 977.480

46.053 52.240

185.360 925,240

17.663 55.194

17.663 55.194

249.075 1.032.674

I’} Efhoyeg ofieg ypnuatoctcovopikdy meplovsiacdy otolyeiov kol vroypedoeny mov nopakoiovdolviol ato

k6oT0g KTiiong

Ot sbAoysg ableg ouTdv TV XPNUOTOOIKOVOLIKGY TEPIOVCIEKOY CTOWEIOY KOL ¥PNUKTOOKOVOLIKDY vAoKpehoswy,
Sev Swpépovy ovounddg and Tig akisg KT o8mG TOVC,

1

......... _

Yy

L‘@

5

, ) FPOEAPOS KA
AEYOYNON YMBO k}oz
/) \M&f
<_,Y% “
[A

I KAPAKQZITAX
T AK768006

AlOI HTf‘ (@)
EYOYNTHZ

_/

AMAAEIAY : 2

4 A’ Tdagng

. EQPTIOZ A.AEA/\FIAKOE
5

AAT AK.

55805

65

ABriva, 21 MapTiou 201, /

TXPIZTOAOYAIAX
AAT Al 674629




