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ANAKOINQYXH

Koatayaopiong oto I'evikd Epmopikcd Mntpwo Xvvontikav ctotyeiov ypnong e Avavoung Etapeiog pe v emovopio
«AAMYH EKAOTIKEY & PAAIO®QNIKEY ENIXEIPHZEIXZ ANQNYMOX ETAIPEIA», pe Awkpitiko
Titho «AAMYH EKAOXEIX AE » kot opOpo I'.E.MH. 002232401000, m omoio cixe AP.MAE
35919/01/AT/B/96/150.

O ITPOEAPOX
TOY EMIIOPIKOY KAI BIOMHXANIKOY EIIMEAHTHPIOY AGHNQN
AvVOKOLV@OVEL 0TL:

Tnv 02/12/2015 katayophtnkav oto T'evikdé Eumopikd Mntpdo (I'E.MH.) pe Komdiké Ap1Opné Koaroydprong
601628, ta Zvvontikd ctoryeia kot TANpoPopicg ypHong yio TV etaupiky yprion and 01/01/2014 éog 31/12/2014
m¢ Avovoung Ertopeiog pe emovopic «AAMYH EKAOTIKEY & PAAIO®QNIKEY ENIXEIPHXEIX
ANOQNYMOX ETAIPEIA», pe Awxkprtiké titho «<xAAMYH EKAOZXZEIX A.E » kov apiOpé I''E.MH.
002232401000, mov vroPandnkav otig 04/06/2015, Swfipdotray kot eréyyOnkav and v Ymnpeoio AE g
appodag [epipepelaxng Evotrag Kot mapakaioVUE va @PovTIGETE Y10, T1) ONUOGIEVGT] TOVG.

Yyetiko £yypoago doxkneng Eiéyyov tng Ieprpéperog / TTE Bopegiov Topéo AOnvov (AI1.17918/15 -
17/11/2015).

Me gvroin [Ipoédpov EBEA
H IMPOIZTAMENH
ORNIHE MHTPQOQN KAI AYTIZ

Kowvomoinon:
1 «<AAMYH EKAOTIKEY & PAAIOOQONIKEY EITIXEIPHXEIX ANQNYMOZX ETAIPEIA»

Alvon: AEQO KHOIXIAY 40 ,T.K.: 15125, MAPOYZXI

2. Teprpépera Attikng I1.E. Bopeiov Topéa AOnvov
Aevbvvon Avamtoéng, Tunua A.E, Mecoyeiov 372, T.K. 15341, Ay.Tlopackevn

H yvyoiotyra tys mapovcas, umopei va eleyybei, atyv HA. A/ven: hitps://www.businessreqistry.gr/ - emdoyij «Anuociétyrar.

Akadnuiog 7, 106 71 ABrjva, TnA: 210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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AAMWH EKAOTIKEZ & PAAIOOONIKEZ ENIXEIPHZEIZ ANQONYMOZ ETAIPEIA
Ap. I"E.MH. 2232401000
‘E6pa: A. Kngioiag 40 - Mapouoi Arrikig T.K. 151 25
ITOIXEIA KAI NAHPO®OPIEZ THZ XPHZHZ oamé 1 IANOYAPIOY 2014 éwg 31 AEKEMBPIOY 2014
(dnpooieupéva Baoel Tou K.v. 2190/20, apBpo 135 yia ETTIXEIPATEIG TTOU GUVTAOTOUV ETNOIEG OIKOVOHIKEG KATAOTATEIG, EVOTIOINPEVES Kai N, Katé Ta A.A.M.)

Ta mapakdtw oroixeia Kai TANPOPOpIES, TTOU TPOKUTITOUV aTTO TIS OIKOVOMIKES KQTAOTAOEIS, OTOXEUOUYV OE WIQ YEVIK EVnUEPWON Yia TNV OIKOVOMIKA Kardoraon kai Ta
amoreAéouara m¢ eraipeiag NMAMYH EKAOTIKES & PAAIOPONIKES EMIXEIPHZEIX ANONYMOZS ETAPEIA. ZuviotoUue emouévws aTov avayvwoTn Tolv mpofei o€
omoladijiore eidoug emevouTIKA emAoyn i GAMn auvaMayn ue mv Eraipeia, va avarpéer otnv dieubuvon G1adikTiou Tng ETaipeiag, OTTOU avapTwvTal of OIKOVOUIKES KATAOTAOEIS
Kkabuwg kai n ékBean eAEyyou Tou OpkwroU EAeykrr Aoyiatr.
ZTOIXEIA ENIXEIPHEHE
Apuddia Nopapyia: Nopapyia ABnvwv, AvaroAikog Topéag, AiedBuvan A.E. kai Eptropiou
Oeoxapng PiArroTouAog, Mewpylog Miviog, NikoAaog MavomouAog,
Z1uhiavog MixaAérouAog, Mewpyia Mooyoyiavvn.
Huepopnvia éykpiang ammé 10 AioiknTiké ZupBoUAIO Twv ETACIWY OIKOVOMIKWY KATAOTATEWV: 26 Mapriou 2015
Opkwrog EAeyktig AoyioThG: Nik6Aaog A. Mamadnuntpiou A.M. ZOEA 14271
Deloitte. Xar{nmadAou, Zopiavog kai Kaptravng Avwvupn Etaipeia
Opkwrtwv EAeykTwv Kot ZupBotAwyv EmixeipRocwv A.M. ZOEA: E 120
Tumog ékBeang eAéyxou OpkwtoU EAeykr AoyioT: Fvwpn Xwpig emiUAagn
Aig0Buvan Aladiktou Etaipeiag: www.atticamedia-lampsi.gr

20v6ean AioiknTikod ZupBouhiou:

EAeykTIKA eTapeia:

STOIXEIA KATASTASHE OIKONOMIKHE OESHE ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

31.12.2014 31.12.2013 (mood exppacpéva oe Eupty) 1.1-3112.2014 1.1-3112.2013

(oo ekppaopéva o€ Eupw)

20voho 15iwv kepahaiwv Evapgng xpnong

ENEPTHTIKO (1.1.2014 & 1.1.2013 avrioToIxa) 2111.133,55  1.927.070,44
1d10xpno1OTIOI0UNEVa EVOWMATA TIAYIA OTOIXEID 82.591,74 78.160,89 | Zuykevipwrikd ouvolikG E00da PETA aTTO POPOUG

AUNG TIEPIOUGTaKG GTOIXETT 171581651  1.716.215,75 | (OUveXiCopeveg ka Biakomeioeg Spaotnpidmteg) (111.657,32)  184.063,11
Zivolo 15iwv kepahaiwv Ajgng xpnong

(31.12.2014 & 31.12.2013 avrioToIxa) 1.999.476,23  2.111.133,55

NoITrél un KUKAOQOPOUVTa TIEPIOUCTAKE GTOIXEICl 1.354.126,15  1.468.887,24
AmoBépara 151.199,04 167.467,20

Amaimoeig a6 TeAdTeg 1.616.585,95  1.726.288,64 | LTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

. , o (éuicon pEBoBoc) (Tood exppacpéva ot Evpry) 131122014 11-31122013
Noimé KUKAOGOPOUVT TIEPIOUTIAKA GTOIKEI 804.212,44 467.532,66 HHEON S, ppacy p

IYNOAO ENEPTHTIKOY 5724531,83  5.624,552,38 | Aciroupyikég Spaotnpidmreg

IAIA KEGAAAIA KAl YIOXPEQSEIE KpSn/ (Znpies) mpo ppuv 160Mr - (16312077)
MAéov / yeiov TpooappoyEg yia:

Metoy k6 Kepahaio 3.251.069,64  3.251.069,64 ArrooBéaeig 26.058,24 26.876,73

Noimd aToigeia 1iwv Ke@aAaiwy (1.251.593,41)  (1.139.936,09) | MpoPAéweig 98.147,34 82.463,53

T0voho ISiwv kepohaiwy (0) 1.999.476,23 2.111.133,55 XPNUATOOIKOVOUIKG éﬁOéd / (éO’OBCI) 139.310,91 147.068,78

MAéov / peiov TpoaappoyEg yia HETaBoAég Aoyapiaopwv

Kke@aAaiou Kivnang 1 Tou oXeTiovTal PE TIG AEITOUPYIKES

BpayutmpdBeapeg Saveiakeg UTTOXPEWDEIG 2.196.891,41  2.267.236,82 | Spacnpiomreg:

NoiTiég BpayutrpOBETES UTIOXPEWTEIG 1.327.277,85  1.077.013,01 | Meiwon / (augnon) amoBepdmuwv (5.532,84) 109.205,37

ZOvOAO UTIOXPEGTEWY (B) 372505560  3.513.418,83 |Meiwon / (algnon) amarmoewy (243.102,64) 621.007,42

IYNOAO IAION KEQAAAIQN KA YTIOXPEQEEQN (a)+(3)  5.724.531,83  5.624.552,38 mf"}“"”/ (agnom) urroxpechoewv (mhnv Saveiakiv) 25026484 (502.678,99)
Elov:

ETOIXEIA KATAETAZHE EYNOAIKOY EIEOAHMATOE 1 1 a0 1ot 44 a0 0 o0 Xpewariko 16Ko1 & ouvaigf oda karaBefAnuéva
(Mood exppacpéva oe Eupt) ool Smolle Zovoho elopowv / (ekpowv)

atroé AeIToupyikég SpaaTnpIoTnTES (0) 141.813,52 173.584,80
KUkhog epyaaiiv 4.304.781,08  3.960.349,55 | Emrevautikéc SpaotnpibTTEC

MIKTG kBN 1617.440,07 146741425 | Ayopd svosoparwy kai

Képdn / (ZNuieg) TIpo QOPWY, XPNHATOBOTIKGV GUAWV TTaYiwv TTEPIOUTIAKWY OTOIXEIWV (30.089,85) (1.936,21)
Kal ETTEVOUTIKWY OTTOTEAETATWV 155.355,68 (16.051,99) | Téxor elompayBévTeg 66,19 168,49
Kepdn / (Znpiec) Tpo popuwv 1604477 (163.120,77) | Z0voho e1opotov / (ekpotov)

Képdn / (Znuiec) perd amd gopoug (A) (10208098)  173632,07 |40 EMEVBUTIKéG SpaanpibmTeg (F) (30.023,66) (1.767,72)

1ot , 102.080.98 173.632.07 Xpnuatodorikég SpaaTnpidTTEG
I0KTATES UNTPIKNG (102.080, oS | E¢opMioeig Saveiwy (70.345,41) (245.975,19)

MpoBAweig / NoITréG LOKPOTTPOBETHES UTTOXPEWTEIG 200.886,34 169.169,00

(139.377,10)  (147.287,27)

ZuykevtpwrikG ouvoAika é0oda petd amd edpoug (A) + (B) (111.657,32 184.063,11 | amd XpnpaTodoTiKEG SpaoTNPIOTNTES (V) (70.345,41) (245.975,19)

IS10KTATEC PNTPIKAC (111.657,32 184.063,11 | KaBapn av§non / (peiwon) ota Tapeiokd SiaBéoipa

Keépdn / (Znuieg) peta amoé @dpoug avd petoxn -Baalikd (ot €) (0,1010

04665 | K9t 10080vapa xpRang (a) + (B) +(y) 41.444,45 (74.158,11)
Tapelakd Si00éo1pa Kal 1I005Uvapa évapgng xpnong 125.654,99 199.813,10
ETEVBUTIKGV ATIOTEAEGATWY Kl GUVOAIKGV QTTOoBECEWY 181.413,92 10.824,74 | Taperaka Siobéaipa kar 10050vapa AfEng xpfong 167.099,44 125.654,99

)
)
Noimé guvohiké €ooda petd amd gopoug (B) (9.576,34) 10.431,04 | sgvoho €100tV / (EKpOtIV)
)
)
)

Képdn po @dpwv, XpNHaTOBOTIKWY,

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEX

1. O1 hoyiaTikég apxég Tou Exouv uioBetnei amd Ty Etaipeia eivar autég Trou poBAEmovTar amo Ta A.M.X.A. kai akoouBolvTal pe ouvémeia.

2. O1 avéheykTeg popoloyika XpAaeig g Etaipeiag avagépovtal avaAuTiké aTnv onpeiwaon 4.26 Twy ETM01WV OIKOVOUIKWY KATAOTATEWV.

3. O1 oikovopikég karaaTaoeig g Etaipeiag mepiAapBavovta, pe Tv péBodo TG OAIKAG EVOTIOiNaNG, OTIG EVOTIOINKEVES OIKOVOIKEG KaTAOTATEIS Tou kaTapTiel n eTaipeia ATTIKEZ EKAOZEIX AE.
pe £dpa v EMGda, n omoia katéxel 1o 100% tng Etaipeiag.

4. Nev ugioTavtal epmpdypaTa Bapn €T Twv Trayiwv oTolxeiwv g ETaipeiag.

5. Karé g Etaipeiag umréipxouv a€ EKKPEUOTNTA aywYEG OI OTTOIEG QVTILETWTTICOVTN SIKATTIKA. ZUNPWVA JE TNV EKTIINGT TwV VORIKWY oupBoUAwy g ETaipeiag dev eival mBavé amé mv ékBaon
TOUG va TIPOKUWEI GNUAVTIKI €TTISPACT OTa OIKOVOuIKA Leyédn TG ETaipeiag.

6. O apiBucg Tou amacyoAoUpevou TTpoowTTIKoU TG ETaipeiag aTo TAog TG Tpéxouaag kai Tng avtiaTorxng mponyouuevng xpriang frav 39 kai 36 droua avrioToixa.

7. Ta ood Twv TwACEWV Kal ayopwv Tng ETaipeiag, mpog kal amo Tig ouvOedepéveg ETaIpeicg OwPEUTIKG ammd v évapgn TG SIOXEIPIOTIKAG XPRONG avépxovial oTo Toad Twv 24.567,37 Kal
169.223,82 upw avTioToixa.
Ta uTt6hoITTa Twy ATTAITAOEWY Kal UTTOXPEWOEWY TG ETaipeiag pe Tig auvdedepéveg etaipeieg anv AN TG Tpéxouaag xprong, avépyovral oe 23.898,13 kai 40.219,92 eupw avTiaTora.
Karé mv tpéxouaa xpron dev utmpgav auvalayég, apoiBEs Kabuwg kal UTTOAOITIa UTIOXPEWTEWY 1 amraiTigewy aTmd kai Tpog SieuBuvTika aTeAéxn f péAn Tng Sioiknang.

8. Ta ood Twv CwpeuTIKWY TIpoBAEWewV Trou £xouv dievepynBei amé Ty Etaipeia v 31.12.2014 avahlovTarl wg egfg:

- MpdBAewn yia Taong QuoEwS eTidIKeG 1 U diaiTnaia S1aPopPES -
- MpdBAewn yia avéAeyKTeg YopoAoyIKa XpraEIg 50.120,68
- Normég TTpoPAEWeIS (TTpOBAewN amrodnuiwang TPOCWTTIKOY) 200.886,34
Abrva, 26 Mapriou 2015

O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ TO MEAOZ TOY A.L. 0 NPOIZTAMENOZ AOTIZTHPIOY
OEOXAPHZ AA. ®IAINMONOYAOX NIKOAAOZ XP. MANOIMOYAOZ MANATIQTHZ AN. KAPAMMEAAZ
A.A.T. AE 024283 AA.T. AK 775101 A.A.T. 1527470 - AP. AA. OEE A' TAZHZ 52880
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NAMYH EKAOTIKEZ & PAAIO®QNIKEZ ETIIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIZ THE 31"AEKEMBPIOY 2014 (mood o¢ supw)

O1 €TAOIEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag, ogl. 3 €éwg kai 41 gykpiOnkav kard
Tnv ouvedpiaon Tou AloiknTikoU ZupBouAiou Tng Etaipeiag tnv Terdptn 26 MapTiou

2015 ka1 TeAOUV UTTO TNV €ykpion TNG ETAO10G MeviKAG ZUVEAEUONG TWV HETOXWV.

O NMPOEAPOZ TOY A.X

& AIEYOYNQN TO MEAOZ TOY AL
ZYMBOYAOZ
OEOXAPHZ AA. NIKONAOZ XP.
®IAIMNOMNOYAOZ MANOIOYAOZX

O MPOIZTAMENOZ AOTIZTHPIOY

MANATQTHZ ANAZT. KAPAMIMNEAAZ



NAMYH EKAOTIKEZ & PAAIO®QNIKEZ ETIIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIZ THE 31"AEKEMBPIOY 2014 (mood o¢ supw)

IHEPIEXOMENA

KATAXTAYH ATIOTEAEEMATOQN XPHXEQX KAI AOITIQN XYNOAIKQN EXOAQN 1.1.2014 —

O I O PP PPPPP 3
KATAYXTAXH OIKONOMIKHY OEXHY THY 31ng AEKEMBPIOY 2014.......cuiiiiiiiiiiiiiiiiie A
KATAYTAYXH METABOAHY IAIQN KEDPAAAIQN THX ETAIPEIAY 1y IANOYAPIOY — 3Yy
AEKEMBPIOY 2014 ...ttt eeeee ettt e e e e ettt e e e et e e e e s nnnnn s 5
2TOIXEIA KATAXTAXHY TAMEIAKQN POQN 1.1-31.12.2014éfueon pe0000Q). ... uuuuuunnrninrineinenannn. 6
1. TEVIKES TIANPOPOPIES ..ottt e ettt e e rn e e e e eaneas 7
2.Y100émon twv Aiebvav Tpotimwv Xpnuatootkovopuric Avopopdc (ATIXA.) ceeeeeeeeeeiiiiiiiiiiiiiaiaaann, 8
2.1 BOGH TIOPODGTOGHG . ...t e ettt e ettt et e e et s e e re e e e eara s 8
2.2 Néo mpotoma., epUnveies Kol TPOTOTOINGH DPIGTOLUEVOV TIPOTOTIV wveeesrevreseeerernieesrerninsaesennanaeeens 9.
3. BOGIKEG AOVIOTIKES OPYEG e teeeeii e ettt ettt ettt s e et e e et e e et e e e et ea e naene s 20

4. Znueiaoeis el Twv OIKOVOUIKOV KOTOGTOTEDV ......iieeeertiseitessssaeeestisseseesassesssan e sessi e esenne s 26
4.1 KOKAOG EPpYOTIOV — AAAG EGOTC ...ttt 26
4.2 KOGTOG TOANOEVTEIV. ...t 26
4.3 EC000. A1OIKNTIKNG AEITODPYIOG 11 iieeviiie ettt e e e 26
4.4 EC000. ASITOVPYIOG AICOEGIG ...ttt 27
4.5 EC000. TIDOOWTTIKOD ...ttt e e aeeees 27
4.6 XPHUOTOOIKOVOUIKO KOGTOG ... evvaeiieeisie e ettt e ettt e et e r e et e e et e et e e e et e e e e s 27
4.7 DOPOG ELTOOTUOTOG ...ttt ettt e e e ettt e e et e e e e e n e e e s 28
4.8 MEPIGUOTO OVO, LETOXT] ettt et e et e e e e e e 28
4.9 ACOUOTEG OKIVITOTIOUOEIG ..t etieteie e ettt e et e e et a e e e e e e et e e et e e e e e e et n e e e enra s 29
4.10  EVOOUOTES OKIVITOTOIOELS «.vvvveeeieetaseeeeette e e et et e e et s s e ne st e e e e bt e e e st ean e e et et e e e e eaaa s 31
411  A0I1TES HOKPOTPOOETUES OTTOUTHOELG .. cevvveeereeeaiee e et e e ettt e e et a e e e e e e e e ab e e r e e e e e eeneas 32
4.12  AVOPOIAOUEVH POPOAOPIOL. ...t e e 32
A1 ATOOEUOTO «...ove ettt ettt r et 32
4.14  [Ieddteg Kot AOITES EUTOPIKES OTTOUTIOELS v eeeeseeeeaeeeaeeeeeiaeaeaaeeetaeeetaeeaaeta e e et eeebaaaeeens 33
415 AOUTTEG OTTOUTHOELS <. eeet et e e e et e e e e et e e e e et e e e et e et e e e eaa e e et teeea e aeaaeaeaaaaanaeeen 33
4.16  Tope1aro OLOGETILO KOL LTOODVOIOL ..ceevveeeeiieesieee et e e ettt e e et na e e s e e e e ab e e reena e eeeeneas 33
417 METOYIKO KEGOAGLO ..ottt ettt et er et e e e e e e e e e eens 34
A.A8  ATOOGUOTIKG ..ottt e e s e a e e 34
4.19  AGVEIOKEG DIOYPEDOELG ... iieeeertiaeeeteetaie e ettt e e ettt s e e et e et e et e e et e s e e et ean e e reeaa s e eenans 34
4.20  Ymoypeoeis Topoxmy TPOCOTIKOD AOYW GOVTOCIOOOTHONG . evveieeeerrraeeseerinneeeesiiineeeeernas 35
4.21  TlpounBevtés Kou AOITEG DIEOYPEDGELS «.vv.ieererriaeeitetiaiieeeeite e e ettt e e sra s e e eeear e neenenns 36
4.22  A0imég PpoyvmpOBEsleES DIEOYPEDGELS «.vv.ieeverriieeeiieiisi e ettt er e e e reeneas 36
423 ZOVOEOEUEVOL LUEPH] ..o eieei ettt r e et et e et e e 36
4.24  EmevOOoelS 0€ GUYYEVEIS KOI AOITEG ETOUPELES ... e eevu et eeetaeeeet e ettt e e et e e et e e eae e e e ean e aeanas 37
4.25  Apo1fEG NOUIOV EAEPKTIOV «.oeevveiiiiiiiii ittt e e e et e e 37
4.26  EVOeyOueveS DTOYPEDTELS KOL OEGUEDTEIS ..vvvunsaesreriseeeertieseseesisseeseat s s ere s e e eerre e reenan s 37
4.27  Aioy€ipion YpRUOTOOLKOVOULKOD KIVODVOD .....uuuiieiierisieetisiiesestesiss e e eestssene e e eenne e neenans 38
4.28  T'eyovoto Uetd TS NUEPOUNVIQ GOVTOLHS TOV IGOAOPIGUOD. .....cevvciieeiiiiiieeiieiiii e 41
EKOEXH AIAXEIPIZHE ..........ccciiieeeeee ettt ettt e e e e e et et et eeeeeeeeennes 42
EKOEXH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH AOTIETH ... 50
2TOIXEIA KAI INHPO®OPIEY THX 3l AEKEMBPIOY 2014 .......iiiiiiiiiiiiiii e 52



NAMYH EKAOTIKEZ & PAAIO®QNIKEZ ETIIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIZ THE 31"AEKEMBPIOY 2014 (mood o¢ supw)

KATAZTAZH ANNOTEAEZMATQN XPHZEQZ KAI AOINMQN ZYNOAIKQN EZOAQN

KUkAog epyaciov
Meiov : KéoT10G TTWANBEVTWYV
MikT6 képdog

AMNa €éc0da

Meiov : 'E€0da SI10IKNTIKAG AgIToupyiog
Meiov : 'E€oda Aeimoupyiag 8idBeong
Képdn/(gnpieg) ekpeTaAAeloewg

XpnuaToolkovouikd ¢goda/(£50da)
Képdn/(Inpieg) Tpo @ Spwv

Meiov: ®6pog eioodrparog

Képdn/(Znpieg) perd amoé @ 6poug

1.1.2014 - 31.12.2014

4,3
4,4

4,6

4,7

Moird cuvoAikd é008a XpoNg HETA aTT6 @ 6poug

Zro1xeia mou Sev Ba avaradivounfouv

HETAYEVEDTEPA OTNV KATAOTACT) ATTOTEAECUATWY

AvoloyioTika képdn/(Znuieg)

ZUYKEVTPWTIKA CUVOAIKA £é008a Xpong

1.1-31.12.2014

1.1-31.12.2013

4.304.781,08 3.960.349,55
2.687.341,01 2.492.935,30
1.617.440,07 1.467.414,25
136.551,59 37.270,70
284.624,49 330.510,09
1.314.011,49 1.190.226,85
155.355,68 (16.051,99)
(139.310,91) (147.068,78)
16.044,77 (163.120,77)
118.125,75 (336.752,84)
(102.080,98) 173.632,07
(9.576,34) 10.431,04
(111.657,32) 184.063,11

O1 onueiwaoelg oTig 0eAideg 7 péxpl 41 atroreAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovouikwy KataoTdoewv.
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KATAXZTAZH OIKONOMIKHZ ©@EXHX THX 31ng AEKEMBPIOY 2014

ENEPIHTIKO

Acwyarta TAyia TTEPIOUTIOKE OTOIKEI
Evowpara 1T ayia T EPIOUCIaKE OTOIXEI
EmevdUoeig o€ GuyyEVEG Kal AOITT £G ETAIPEIEG
AoITT €G HOKPOTT pOBECUES T QMO EIG
AvaBal\GpevES QOPOAOYIKEG ATT AITATEIG
ZUvoAo TrayiwV TTEPIOUCIAKWY GTOIXEIWV

ATT0BEUATA EUTT OPEUPATWY, TTPOIOVTWY K.ATT.

MeAdmeg Kau AOITT £G EUTT OPIKEG OTT AITATEIG
Ao ég aTTamioeig

Tapeiakd diabéaiya Kal IcodUvaua
ZUvoAo KUKAOP OpOUVTOG EVEPYNTIKOU
XUvoAo EvepynTikoU

IAIA KEPAAAIA KAI YNIOXPEQZ HZ
MeToyik6 KegpdAaio

ATT0BepaTIKE

ATToteAéopaTa €Ig vEOV

Zuvolo I5iwv Kep alaiwv

Mak poTT p6BeCUEG BAVEIAKEG UTT OXPEWOEIG

Y TT OXPEWOEIG YIa TTAPOXEG OTO TT POCWITIKG AGY W

ouvTaglodéTong
ZUVOAO HOKPOTIPOBECHWYV UTTOXPEWD EWV

MpounBeUTEG Ka AOITT £G UTT OXPEWO EIG
Tpéxouoeg POPOAOYIKEG UTT OXPEWOEIG

Mo €G BPayuTr pOBEC PEG UTT OXPEWODEIG
Bpoayut pdBeapeg daveIaKES UTT OXPEWOEIG
ZUvolo BpaxuTrpOBECHWV UTTOXPEWO EWV

ZUvoAo YTTOXpEWOEWV

ZUvolo ISiwv Kep alaiwv kol UTTOXPEWO EWV

ZHM

49
4,10
4,24
411
4,12

4,13
4,14
4,15
4,16

4,17
4,18

4,19

4,20

4,21

4,22
4,19

31.12.2014 31.12.2013
1.715.816,51 1.716.215,75
82.591,74 78.160,89
78.183,70 78.183,70
22.762,38 22.762,38
1.253.180,07 1.367.941,16
3.152.534,40 3.263.263,88
151.199,04 167.467,20
1.616.585,95 1.726.288,64
637.113,00 341.877,67
167.099,44 125.654,99
2.571.997,43 2.361.288 50
5.724.531,83 5.624.552,38
3.251.069,64 3.251.069,64
695.944,67 705.521,01
(1.947.538,08) (1.845.457,10)
1.999.476,23 2.111.13355
200.886,34 169.169,00
200.886,34 169.169,00
910.255,24 701.113,29
37.602,47 37.602,47
379.420,14 338.297,25
2.196.891,41 2.267.236,82
3.524.169,26 3.344.249,83
3.725.055,60 3.513.418,83
5.724.531,83 5.624.552,38

O1 onueiwaoelg oTig 0eAideg 7 péxpl 41 atroreAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovoulkwy KataoTdoewv.
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KATAZTAZH METABOAHZ IAION KEDAAAIQN THZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY 2014

MET(')XIK(') ATOBEpATIKG AﬂOTEAé’OlJC(TC( ) Z0voAo )

Keop dAaio €I1G VEOoV 18iwv Kegp aAaiwv
YmoéAoimo tnv 1.1.2013 3.251.069,64 695.089,97 (2.019.089,17) 1.927.070,44
NoIiT & cuvVoAIKA €é00da - 10.431,04 - 10.431,04
ATToTteAéopaTa Xpriong HETA aTT 6 OPOUG - - 173.632,07 173.632,07
YmoAoimro tnv 31.12.2013 3.251.069,64 705.521,01 (1.845.457,10) 2.111.133,55
YmoéAoimo tnv 1.1.2014 3.251.069,64 705.521,01 (1.845.457,10) 2.111.133,55
Noir & ouvoAika écoda - (9.576,34) - (9.576,34)
ATToTeAEopaTa Xpriong HETA aTT 6 OPOUG - - (102.080,98) (102.080,98)
YmoAoimro tnv 31.12.2014 3.251.069,64 695.944,67 (1.947.538,08) 1.999.476,23

O1 onueiwaoelg oTig 0eAideg 7 péxpl 41 atroreAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovouikwy KataoTdoewv.
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN 1.1-31.12.2014 (éupeon péBodog)

A&ITOUPYIKEC BPACTNPIOTNTES

1.1-31.12.2014

1.1-31.12.2013

Képdn/(gnuieg) Tpo @ 6pwv 16.044,77 (163.120,77)
MA£éov/pgiov TTPOCAPUOYEG Yia:

ATTooBéoeig 26.058,24 26.876,73
MpoBAéweig 98.147,34 82.463,53
ATtroTteAéopata (E00da, £50d0a, KEPON & CNUIEG)

€TT eVOUTIKNG SpaoTnpIOTNTOG i i
XpNHOTOOIKOVOUIKG £€E0da / (E00da) 139.310,91 147.068,78
MA¢éov/pgiov TTpocapUoyEG yia NETABOAEG

Aoyaplacpwyv Ke@ aAaiou Kivnong 1 TTou oxeTifovral

ME TIG AEITOUPYIKEG BPACTNPIOTNTES

Meiwon/(adgnon) a1t oBgpdTwv (5.532,84) 109.205,37
Meiwon/(adgnon) a1t aImoewv (243.102,64) 621.007,42
(Meiwon)/algnon utr oxpewoewv (TTANV TPATT ECWV) 250.264,84 (502.678,99)

Meiov:

XpewaoTIKOI TOKOI & cuvaen £€5oda KaTaBeBAnUEva
KataBeBAnpévol @opol

ZU0VoAoO £10pOWV/(EKPOWV) ATTO AEITOUPYIKEG

(139.377,10)

(147.237,27)

SpaoTnPIOTNTEG (O) 141.813,52 173.584,80
EmevluTIKég SpaOCTNPIOTNTES

Ayopc{ EVOWMNOTWY Kal QUAWV TTAYiWV TT EPIOUCIOK WV (30.089,85) (1.936,21)
OTOIXEIWV

TOkoI €I0TT paXOEVTEG 66,19 168,49
ZUVOAO £10PpOWV/(EKPOWV) ATIO ETTEVOUTIKEG

SpaoTnp1oTnTES (B) (30.023,66) (1.767,72)
XpNUaTodOTIKEG SPACTNPIOTNTES

AuU&non daveiouou - -
Meiwon daveiouou (70.345,41) (245.975,19)
ZU0VOAO £10PpOWV/(EKPOWV) ATIO XPNHUATOBOTIKEG

SpaocTnPIoTNTES (Y) (70.345,41) (245.975,19)

KaBapn aténon (pEiwon) oTa TAMEIAKA S1a0éoipa &

1c030vapa (a)+(B)+(Y) 41.444.45 (74.158.11)

Tapeiakd d1a0éocipa Kal 1I0030vaua évaping XxpRong

125.654,99 199.813,10
Tapelakda Si1afécipa Kal 1I0030vapa AR o
H H ua Afgng xpons 167.099,44 125.654,99

O1 onueiwaoelg oTig 0eAideg 7 péxpl 41 atroreAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovoulkwy KataoTdoewv.
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1. l'evikég TTANpO@OpPIES

H Etaipeia 15pUbnke 10 1996, e £€dpa otn Aew®. Kneioiag 40, ato Mapoual cUpgwva pe Tig diatagelg Tou KIN. 2190/1920. Méxpi
tnv 31/12/1999 Acitoupyouoe pe Tnv emwvupia . APATOYNHE YWHAH TEXNOAOTIA A.E. kai gixe oav kUpia dpactnpiotnta
TOUG dlaxwpiopoug. Tnv 31.12.1999 egaydpace amrd Tov Opido . Apayolvn Toug TiTAoug Twv TTePIodIKwWY «IAEEY & AYZEIZ TA
TO ZMITI», «EINAl», «KOYZINA & MOIOTHTA ZQHZ» kai Twv BIBAiwY To€TNG «PLAZA» Kai petovopdoTnke o€ . APATOYNHZ

EKAOZEIZ AE.

Tnv 31.12.2010 n Etaipeia ouyxwveuoe pe ammoppo@non tnv ouvdedepévn etaipeia «kEMPAZIZ EKAOTIKH A.E.». H ouyxwveuon
TTPAYUATOTTOINONKE CUPPWVA PE TIG DIATALEIG TwV ApBpwv 68 TTap. 2 kai 69-77a Tou K.N. 2190/20 kai Tou N.A. 1297/72, xwpig va
eTakoAouBnoel ekkaBapion Twv dUO ETAIPEILV PE BAON TA OIKOVOUIKA TOUG OTOIXEI, I00A0yIopOUG, TNG 30-09-2010. H cuyxwveuon

OoAokANpwOnke Tnv 31/12/2010 pe Bdon Tnv utr’ apiBud EM-29928/10 amdégacn Tng Nopapxiag ABnvwv.

Tnv 19n ZemrepBpiou 2011, mpayparorroiiOnke amd tnv MnTpikf etaipeia «ATtTiKEG Ekddoeig A.E.» n e€ayopd Tou 100% Tng
etaipeiag <KANQNYMH PAAIO®QNIKH ETAIPIA AAMWH A.E.», n otroia AsiToupyouoe Tov padlowviko oTabud «AAMWH FM».
Tnv 29n Zemrepfpiou Af@Onke amé@acn Twv AloIKNTIKWY ZupBouAiwv Twv Etaipeiwv «. APATOYNHXZ EKAOZEIX A.E.» kai
«ANQONYMH PAAIO®QNIKH ETAIPIA AAMWH AE.» yia Tnv évapén Twv S1adIKaoiwy OUyXWVEUONG Twv OUO ETAIPEIWV HE
atmoppo®non Tng dedTepng amd TNV TPWTn. H ouyxwveuon auth £yive cUP@wva PE TIG dIaTAEEIG Twy apBpwv 69-77a Tou K.N.
2190/20 ka1 Tou N.A. 1297/72, pye Baaon Ta olkovouikd Toug oToixeia (IcoAoyiopoug) Tng 30.9.2011.

H ouyxwveuon oAokAnpwOnke tnv 31.12.2011, pe Tnv éxdoon tng EM-27175/11 améeaong tng Mepipépeiag ATTIKAG, Mevikn
AigbBuvon Avarrtugng MN.E. Bopeiou Topéa ABnvwv. H wg dvw eykpITIKA ommOQaAcn TTEPI OUYXWVEUONG Twv U0 aVWVUPWYV
eTaIPEIWY, KaTtaxwpnonke oto MAE Twv eTaipeidv oTig 31.12.2011, nuepopnvia arrd Tnv OTroia €TTAUCE va U@ioTATal N avwvupn
etaipeia «<ANQNYMH PAAIOD®QONIKH ETAIPIA AAMWH A.E.» kai Tautdxpova petovopdoTnke n «. APATOYNHZ EKAOZEIX

A.E.» oge <AAMWH EKAOTIKEZ & PAAIOPQONIKEZ EMIXEIPHZEIZ ANONYMOZX ETAIPEIA»

Kupia dpaoctnpidtnta Tng Etaipeiag cival n ékdoon Twv pnviaiwyv mepiodikwy «IAEEY & AYZEIZ T'A TO ZMITI» «Mirror» «Aukég
AAxnueies», Twv BIBAIwvY To€Tng «PLAZA» kaBwg Kal n Asiroupyia kai eKUETAAAEUTN TOU PpadioPwVIKOU aTaBuoU «Aduwn FM».

Qg amroréAecpa Ta €00da TnG ETaipeiag mpoépxovral kard BAan atod Tig TTWANCEIG TWV TTEPIOSIKWY, Ta £00da atrd TIG SIAPNUIOTIKES
KATOXWPNOEIG 0€ auTd KaBwg kal amd Ta €00da atrd dIa@nUICTIKA OTTOT Kal XOopnyieg Tou padio@wviKoU TTPoypAaUHaATog Tou

oTabuou «Aduwn FM».

O1 TTapoloeg €THOIEG OIKOVOUIKEG KATOOTAOEIG TTapoucidlovtal oe EYPQ tou eival TO vOuIoua Tou TTPWTEUOVTOG OIKOVOUIKOU

TTEPIBAAAOVTOG OTO OTT0I0 SPACTNPIOTTOIEITA.

O1 TTapoUceg €TACIEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag eykpibnkav katd tnv ouvedpiacn Tou AloiknTikod Zupfouliou Tng

Etaipeiag Tnv Méutrtn 26 Maptiou 2015 kai TEAoUv utré TNV €ykpion Tng ETAoiag MevikAg ZuvéAeuang Twv HETOXWV.



NAMYH EKAOTIKEZ & PAAIO®ONIKEZ ETIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIX THE 31"AEKEMBPIOY 2014 (1m00d o€ £upw)

To A.Z. 1ng ETaipeiag éxel wg akoAoUBwg:

OVOUATETTWVUHO Oéon

DIAT 61T OUAOG Oe0XAPNG ESE;?:?\E? Aigus.
MrTiviog M'ewpyiog AvTiT poedpog
MavoTT ouhog NikdAaog MéAog
MixaA 61T OUAOG ZTUAIOVOG MéAog
Moaoxoyiavvn ewpyia MéAog

H Etaipeia ocuppetéxel (ue TNV p€BOBO TNG OAIKNG EVOTTOINONG) OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng eTaipeiag ATTIKEZ
EKAOZEIZ A.E. ue £dpa Tnv EAAGSQ.

O1 evotroinuéveg oikovopikéG kataoTaoelg Twv ATTIKON EKAOXZEQN A.E. epidapBdavovTal TEAIKWG OTIG EVOTTOINUEVEG OIKOVOUIKES
KataoTaoelg (Me Tn péBodo Tng kKabaprig Béong) TTou kataprifel n eraipia Arnoldo Mondadori Editore SpA, pe €dpa 10 MIAGvo,
ITahia, ka1 n otroia TeAIKWG KkaTéxel 41,99% Tou peToxiKoU Ke@aAaiou Tng ETaipgiag péow tng BuyatpikAg Tng Mondadori

International SpA.

2.Y100étTnon Twv Aigbvwv lMpotumrwyv XpnUAaTooIKOVOMIKNG Avagopdg
(A.MNXA)

2.1 Baon Mapouciaong

O1 Oikovopikég KataoTdoelg €xouv katapTioBei oupewva pe 1a Aigbvr) MNpdtutma Xpnuatooikovoulkng Avagopdg “AM.X.A."
(International Financial Reporting Standards ‘IFRS") mmou €xouv €kd0Bei amd 10 ZupfoUAio Twv AigBvwyv AoyioTIkwy MpoTiTTwy
(International Accounting Standards Board “IASB”) kaBwg kai TIG OXETIKEG DlepUnveieg TTou €xel ekddael n EmTpot Alepunveiwv
Aibvwv MpotUTrwy Xpnuarooikovopikig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia gival OXETIKA PE TIG dPaAcTnEIOTNTEG TNG ETaipeiag kal 10KU0OUV KATG TNV NUEPOUNVIA TTPOETOINOCIAG TWV OIKOVOUIKWV
KATOOTAOEWYV OTTWG €X0UV UI0BeTNBEi atréd TNV ETiTpotr) Tng Eupwrraikrg Evwong.

O1 Oikovopikég KataaTdoeig €xouv ouvraxBei oupgwva Pe Tnv apxn Tou laTopikol KéaToug.

Katd tnv ouvragn Twv Oikovopikwyv KataoTdoewv cUp@wva pe TIG AoyIoTIKEG TTOAITIKEG TNG  ETaipeiag, 6Tmwg Teplypd@ovTal aTn
onueiwon 3.2 n Aloiknon eival amapaitnTo va TPoREi 0€ KPIoEIG, EKTINACEIG Kal TTapadoxEG OXETIKA UE Tn AoyIoTIKA aia Twv
TTEPIOUCIAKWYV OTOIXEIWV KAl TWV UTTOXPEWOEWY, Ol OTTOiEG deV €ival TTpoPaveig atrd AAAeg TTNyEG TTAnpo@opnong. O1 EKTIUACEIG Kal
Ol OXETIKEG PE auTEG TTapadoxEg Baagifovral oTny gUTTEIpIa TOU TTAPEABOVTOG, EKTIMACEIG EIBIKEUPEVWY ECWTEPIKWYV GUUBOUAWY,
KaBwg Kal o€ GAAOUG OXETIKOUG TTAPAYOVTEG. Ta TTpaypaTika armoTeAéopaTta evoéxeTal va dlIa@EPOouV atrd auTéG TIG EKTINATEIG.

O1 &KTIUACEIG Kal Ol UTTOKEiuEvEG TTapadoxég emavegetdlovial o€ ouvexn PBdon. O1 avaBewpnAoelg AOYIOTIKWY EKTIUACEWY

avayvwpifovral oTnv TEPiIodo KaTd Tnv oTToia €moupBaivouy, av autég emnpeddouv PHOVO Tn OUYKEKPIPEVN TTEPiodo, A Kal O€
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MEAANOVTIKEG TTEPIOOOUG.

O1 AoyioTiKéG Kpioelg oTIg oTToieg £xel TTpoRei n Aloiknon Katd Tnv €QAapUoyr Twv AOYICTIKWY TTOAITIKWY KAl Ol OTTOIEG €XOUV TNV
onuavrikotepn emidpaon oTig Oikovopikég KataoTtdoeig Tng ETaipeiag gival or akGAouBeg:

H Aioiknon e&eTdlel o€ kKGBe xprion, oTn BAcn UTTOBETEWY KAl EKTIUATEWY, Ta akGAouba:

* TIG WPENIPEG CWEG Kal AVAKTHOIUEG AiEG TWV ATTOORECINWY EVOWHATWY Kal AUAWYV TTayiwyv

¢ 70 UWog Twv TTPORALWEWY yia atTodnuiwan TTPOCWTTIKOU Adyw €£630U 1T TNV UTTNPECia, yia @Opo €1I000ANATOG AVEAEYKTWY
POPOAOYIKA XPATEWYV, YIa ETTIOIKEG UTTOBETEIG KAl VIO UTTOBECEIG CUUMOPPWONG WE TNV EPYATIKN VOUOoBeaTia

* TNV QVaKTNOINOTATA TNG avaBaAASuEvng amaitnong ¢opou

O mpocdiopioudg Tou Qépou 100dMUaTOG yiveral otn BAon TnG KaAUTEPNG duvaThG EKTIUNONG Yia TO GOPoAoynTéo KEPDOG TNG
XPAONG. TNV TTEPITTITWAON TTOU 0 POPOG TTOU KaTaAoyiferal atrd Tov QOPOAOYIKO €Aeyx0 dla@épel atrd Tov ekTiunBévTa, n diagopd
Ba emnpedoel TGO TOV POPO E€I00BNUATOG KAB' €auTOV OCO0 KAl TOV avaBaAAOuevo @Opo aTn xpAon TTou O €Aeyxog amd TIg
appoOdIEG POPOAOYIKEG apyES EAafe Xwpa.

O1 kUpieg TTNYEG aBePaidTnTag yia Tnv Etaipeia katd tnv nuepopnvia kardptiong Twv Oikovouikwy KartaoTdoewy Kal Ol OTToieg
EVOEXETAI VO €XOUV GNUAVTIKH ETIOPACN OTIG AOYIOTIKEG QEiEG TWV TTEPIOUCIOKWV OTOIXEIWV KaI TWV UTTOXPEWTEWY, apopouV:

(a) Tig avéAeykTeG QOPOAOYIKEG XPOElS aTov Babud TTou eival mBavé va TTpokUWouv TTPOaBETOI POPOI Kal TTPOCAUEATEIS aTTd
MEAAOVTIKOUG pOPOAOYIKOUG EAEYXOUG.

(B) Tig eKTINACEIG yIa TNV AVAKTNOIMOTNTA TWV OTTAITACEWY aTTé avaBalAouevn @opoAoyia.

(y) Thig evdexodueveg nuieg atrd EKKPEPODIKIEG KAI ETTIOPAAEIEG ATTO TTEAATEG KAI XPEWOTEG.

2.2 Néa TpoTUTTa, EPUNVEIEG KAl TPOTTOTTOINON UPICTAPEVWY TTPOTUTTWV

Katd tnv 1péxouca xprion, n Etaipeia €xel uioBethoel Ta véa kal Tpotrotroinuéva Mpdtutra Ta otmoia ekd6Bnkav arrd 1o ZupfolAio
Twv AlgBvwv AoyioTikwyv MNpotutmwy (IASB) kabwg kai TIG véeg Algpunveieg o1 otroieg ekddBnkav amd Tnv Emrporrh Aigpunveiwv
Aigbvwv Mpotumrwyv Xpnuatooikovoulkng MAnpoeodpnong (IFRIC), Ta omoia eivar oxeTik@ pe Tig dpacTnpidTnTeG TnG ETaipeiag,

10xU0UV yia eTAOIEG AOYIOTIKEG TTEPIGBOUG TToU apXiCouv atrd 1ng lavouapiou 2014 kai €xouv eykpiBei atmd Tnv E.E.

H extiunon tng ETaipeiog OXeTikG pe Tnv emidpacn amd TNV €QAPPOYR QUTWV TwV VEWV TTPOTUTTWY, TPOTTOTTOINCEWV Kal

SIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

Néa kai Tpomomoinupéva AMNXA Trou emnpedfouv Tad TOOA TOU Trapoucdidiovral | / Kol TIG YVWOTOTIOINOEIS OTIG

OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag.

Katd 1o 1péxov €106, n ETaipeia £xe1 epapuodoel pia oeipd véwv Kal TpotTotroinuévwy AMNXA kai digpunvelwy TTou ekddBnkav arrd 10
>upBouAio AigBvwv AoyioTikwy MpotdTrwy (IASB), Ta oTroia gival UTTOXPEWTIKA OTIG AOYIOTIKEG TTEPIGBOUG TTOU apXiCouV TNV 1 HETA

v 1" lavouapiou 2014.
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AMXA 10 Evomroinpéveg Oikovopikég KataoTdoelg (epapudleral OTIG ETHOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1 YETA TNV

1n lavouapiou, 2014-IASB: 1n lavouapiou, 2013) *

To AMNXA 10 avtikaBioTd gv pépn 10 AAIN 27 &Tou aOXOAEITal JE TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG Kal TNG Algppnveiag 12.
To véo TTpATUTTO 0pidel TOV “EAEyX0” TTAVW C€ PIO OVTOTNTA, KABWG KAl TOUG SIAQOPETIKOUG TPOTTOUG JE TOUG OTTOIOUG Mia OIKOVOUIKN
ovtoTnTa (e1TeEVOUTAG) UTTOPEi va eAéyxel pia GAAN oikovopikh ovtotnTa (emévduan). To AMXA 10 aAAdlel Tov opiopud Tou eAEyxou,
€101 WWOTE O €TTEVOUTAG Bewpeital 6T €€l TOV EAEYXO TTAVW OE Pia OIKOVOMIKF ovTdTNTa OTav a) £XEl E§oudia TTi TNG OIKOVOUIKAG
ovtoTnTag PB) eival ekTeBeIPEVOG, i €x€l dikalwpaTta, e JETABANTEG aTToddCEIG ATTd TNV AVANEIEH TOU GTNV CUYKEKPIPEVN €TTEVOUCN
Kal y) €€l T duvaTéTNTa VA XENOCIYOTTOINCEl TNV €§0UTia Tou yia va emmnpeddel Tig amodoaoelg. Kal Ta Tpia auTd KpItrpia TTPETTEl va
TTAnpoUvTal yia €vav €ITEVOUTH, WOTE va €Xel TOV €Aeyxo TTAvw o€ pia emévduon. To AMNXA 10 TTapéxel CUUTTANPWHATIKEG 0dnyieg
yla To av €vag eTTEVOUTAG £X€l TOV EAeyX0 TTAvw O€ pia erévduaon. Opiouéveg atr’ auTég aoxoAouvral e To av ) Ox1 €vag ETEVOUTNG,

TTOU KaTéXel AlyoTePOo atTd 10 50% Twv SIKAIWPATWY WAPOU GE Mia OIKOVOUIKH OvTOTNTA, £XEI TOV EAEYXO TNG ETAIPEIAG.

H epapuoyn Tou gv Abyw TTpoTUTTOU JEV EiXe EMIOPACN OTIG YVWAOTOTTOIRCEIG i} / KOl OTA TTOGA TTOU avayvwpidovTal OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.

ATMXA 11 A6 KoivoU Zup@wvieg (eQapudleTal OTIG €TOIEG AOYIOTIKEG TTEPIGdOUG TToU {ekivouv Tnv ) YeTd Tnv 1n lavouapiou,

2014-1ASB: 1n lavouapiou, 2013) *

To AMNXA 11 avrikaBiotd 10 AAIN 31 ka1 Tnv Aigpunveia 13, TTou €xel evowpatwdei oo AAIM 28 (6TTwg TpotTotroidnke 1o 2011). To
AMNXA 11 aoyoAeital pe TO TTWG pia atmd Kolvou cup@wvia, TnG otroiag dUo A TTEPIGOOTEPA PEPN TTOU £X0UV aTTd KoIvou €AgyXo, Ba
mpémel va TagivounBei kai va AoyioTikotroinBei. Z0pugwva pe 1o AMNXA 11, urdpyouv pévo dUo TUTTOI CUPPWVIWV-O0I aTTd KOIvVoU
eAEYXOUEVEG DPAOCTNPIOTNTEG KAl Ol KolvoTrpagieg. H Tagivopunon Twv amd Koivou eAeyXOuEVWY dpacTnpIOTHTWY CUPQWVA HUE TO
AMNXA 11 kaBopiCetal pe BAon Ta SIKAIWUATA KaI TIG UTTOXPEWOEIG TWV MEPWV AauBdavovtag utr éwiv T dopr, Tn VOMIKF Hop®r,
TOUG GupBaTikoUg 6POoUG TTOU CUMPWVABNKAV aTTé Ta CUPPBAAAGUEVA PEPN, Kal, KOTA TTEPITTTWON, GAAO yeyovoTa Kal TTEPIOTATEIG.
Mia a1mé KoivoU eAeyxOuevn dpacTnpidTNTa €ival pia aTmd KOIvOoU CUP@Wvia Katd Tnv otroia Ta cupBaAAoueva pépn €xouv amd
KOIVOU SIKQIWMATA ETTT TWV TTEPIOUCIOKWYV OTOIXEIWY, KOBWG Kal avaAn@Beioeg UTTOXPEWOEIG, TTOU OXETICOVTAI JE T CUP@WVIa auTh.
Mia kovotrpagia gival pia amé KoivoU cup@uwyvia Katd Tnv otroia Ta cuuBaAAdpeva pépn (dnA. oI CUPPETEXOVTEG OTNV KOIVOTTpagia)

éxouv dikaiwpa atnv kabapr) Béon TG cuuPwviag.

H apxiky kai n PETETEITA AOYIOTIKOTTOINON TwV KOIVOTTPagiwv Kal ammd kKoivou dpacTnpiotitwy diapépel. O1 emevdloelg o€
KolvotTpagieg AoyloTikotroloUvTal pe Tn uéBodo Tng kabaprig Béang (n avaAoyikr) evotroinon dev emTpémeral TAéov). O1 emevdUoElg
ge amd Kolvou OpacTnpidtnTeg Aoyifovral €101 woTe KABe oupBaAAduevog avayvwpidel Ta TTEPIOUCIOKG TOU OTOIXEI
(ouptrepiAapBavopévou Tou PEPIBIOU TOU ETTI TWV KOIVWV TTEPIOUCIAKWY OTOIXEIWV), TIG UTTOXPEWOEIG Tou (CUpTTEPIAaPBavouévou
TOU PEPIBIOU TOU ETTI TWV KOIVWYV UTTOXPEWOCEWYV), Ta £€000a TOU (CUUTTEPIAANBAVOUEVOU TOU PEPIBIOU TWV £06dWV aTTd TIG TTWANCEIG
NG atré Koivou dpacTnPIGTNTAG) Kal Ta £€§oda Tou (cupTTrepIAauBavopévou Tou pepIdiou Tou OTIG SATTAVEG TTOU TTPaYUATOTToIoUVTal
atrd koivou). KaBe oupBaAAouevog AOYIGTIKOTTOIEI Ta GTOIKEIA evePyNTIKOU Kal TTaBnTikoU, KaBwg Kal Ta €008a-£€00a, GUNQWVA JE

TO TTOOOOTO CUMPHETOXIG TOU OTNV a1rd Kolvou dpacTnpiétnra.

H epapuoyn Tou gv AGyw TTPOTUTTOU eV €ixe €TMIOPACN OTIG YVWOTOTTOINCEIG | OTA TTOOG TTOU avAyVWPICovTal OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.
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AlXA 12 IN'vwoTomroinon CGUUNETOXNHS O AAAEC OIKOVOUIKES OVvTOTNTES (£QapuoleTal OTISC ETHOIES AOYIOTIKES TTEPIOOOUS TTOU

éekivouv v i ueta v 1n lavouapiou, 2014-1ASB: 1n lavouapiou, 2013) *

To AIMXA 12 gival éva véo TTPOTUTTO YVWAOTOTTOINCEWYV Kal EQAPPOLETAlI OE OVTOTNTEG TTOU £XOUV CUUQEPOVTA € BuyaTpIKEG, atrd
KOIVOU OUP@WVIEG, OE OUYYEVEIG | / KAI LN EVOTTOIOUUEVES OIKOVOUIKES ovioTnTeS (Structured entities). Xe yevikéG ypauuEG, n

e@appoyr Tou AMXA 12 €xel wg aTTOTEAECUA TTIO EKTETAUEVEG YVWOTOTTOINCEIG OTIG EVOTTOINUEVESG OIKOVOUIKEG KAOTOOTATEIG.

AAN 27 (2011) (Tpomomroinon) Atopikég Oikovopikég Karaortdoelg (spapuoleral ot €THOIES AOYIOTIKES TTEQIGOOUS TTOU

éekivouv v i ueta v 1n lavouapiou, 2014-1ASB: 1n lavouapiou, 2013) *

H tpomromroinon Tou AAI 27 opiCel Tov AoyIOTIKO XEIPIOWO Kal TIG ATTAPAITNTEG YVWOTOTTOINCEIG TTOU TTPETTEI VA KAVEl N ovToTNTA,
oétav eTOINALE! ATOPIKEG OIKOVOUIKEG KOTAOTATEIG, OXETIKA UE TN CUUPETOXN TNG O€ BUYATPIKEG, GUYYEVEIG ETAIPEIEG KAl KOIVOTTPAEiES.
Ta atmairoUpeva yia TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAaelg TrepiAapBavovrtal Twpa oto AMNXA 10 «Evotroinuéveg OIKOVOUIKEG
Kataotdoeig». To TPOTUTTO aTraiTel, OTAV Jid OIKOVOUIKA OVTOTNTA ETOINACEI ATOUIKEG OIKOVOMIKEG KATAOTACEIG, Ol ETTEVOUOEIS OF

BuyaTpIKEG, GUYYEVEIG ETAIPEIEG KAl KOIVOTTPAEiEG AOYIGTIKOTTOIOUVTaI €iTE OTO KOOTOG i} cUN@Wva pe To AAM 39 A AMNXA 9.

AN 28 (2011) (Tpomromroinon) Emevduoeig oe Zuyyeveig emyeipnoeig kai Koivotrpasies (epapudleral oTic TH0IES AOYIOTIKES

TEPIGOOUS TTOU EEKIVOUV TNV 1 LETG Tnv 1n lavouapiou, 2014-IASB: 1n lavouapiou, 2013) *

H tpotromroinon Tou AAI 28 opifel Tov AOYIOTIKO XEIPIOPO Twv €TMEVOUCEWV OE OUYYEVEIG ETTIXEIPAOEIG Kal TTAPABETEl Ta
aTaIToUhEVa YIO TNV €Qapuoyr TG peBOdou TG kabapng B£ong KATd Tn AOYIOTIKOTTOINGN Twv €ETTEVOUCEWY OE OUYYEVEIG
ETTIXEIPNOEIG KAl KOIVOTTPagieg. To TTPOTUTTO OpilEl, €TTIONG, TNV «GNUAVTIK ETTIPPON» KAl TTApEXEl KABOBYNON OXETIKA PE TO TTWG

epapuoeral n p€Bodog NG kabapng BEaNG.

*: O1 ovTOTNTEG TTOU £Qapuogouv Ta AMNXA, érmwg ekdé0nkav atrd 1o IASB éxouv RdN epapudoel auTh TNV €KOOCT € TTPONYOUUEVEG

TEPIGAOUG avapopdg.

AAN 32 (Tpomomroinon) Xpnuarooikovopikd Méoa: Mapouciaon - Zupyn@iopég Xpnuarooikovouikwyv [epiouciakwy
ZToIXEiWwV Kol XPNUOTOOIKOVOHIKWY YTTOXPEWOEWV (EQapuoleTal OTIG ETATIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i UETA

v 1n lavouapiou 2014)

O1 TpoTtrorroIfoelg SIEUKPIVICOUV TNV €QAPPOYH TWV KPITNPIWV CUPWN@IOPOU XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWY Tou AAI 32 kai atroca@nvifouv TNV £vvola «u@ioTatal GTo TTapdv VOUIKE TIBAAAOUEVO dIKaiwua yia cupwn@Iopd"”

Kal "Tautéxpovn UAoTToinan Kai dlakavoviouog». ETRAAAeTal avadpouIKr EQapPUOYH.

H e@apuoyr auTwy Twv TPOTTOTTOINCEWY OV £XOUV GNUAVTIKH ETTIOPACN OTIG YVWOTOTTOINCEIG B/Kal OTA TTO0G TToU avayvwpiovTal

OTIG OIKOVOUIKEG KaTOOTAOEIG TNG ETaipeiag.
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AlMXA 10, AlIXA 12 kai AAI27 (Tpomromroinon) - Eraipeies emevduoewv (epapudleral OTIC ETAOIES AOYIOTIKES TTEPIOOOUS TTOU

éekivouv v i ueta v 1n lavouapiou 2014)

O1 tpotrorroifoeig ato AMXA 10 eilcdyouv €€aipeon a1md TNV UTTOXPEWGCN EVOTTOINONG BUYATPIKWY YIa TIG ETAIPEIEG ETEVOUCEWV.
‘Ocov agopd Tnv €gaipean, Pia eTaipeiag TEVOUCEWY ATTAITEITAI VO ATTOTIUACE! TIG CUPMETOXEG TNG OTIG BuyaTpikEG OoTnv €UAoyn
agia péow armoreAeopdrwy. H e€aipean dev 10xUEl yia TIG €TAIPEIEG ETTEVOUCEWY TTOU TTAPEXOUV UTTNPECIEG TTOU OXETICOVTAl UE
€TEVOUTIKEG dpacTnpIoTNTEG. O1 TPOTTOTTOINCEIG Opifouv €TTiONG TNV «eTaipeia emevdUoewv». OI TPOTTOTTOINCEIG EI0AYOUV E£TTIONG

VEEG ATTAUTATEIG YVWOTOTTOINOEWY TTOU OXETICoVTal PE TIG eTalpeieg emevOUoewv Bdaoel Tou AMNXA 12 kai AAN 27.

Aedopévou 611 n ETaupeia dev eival OIKOVOUIKH ovToTNTA €TTEVOUCEWV N EQAPUOYH TWV TPOTTOTTOINCEWYV OV giXe Kauia emidpaon

OTIG YVWOTOTTOINCEIG /KAl OTa TTOCA TTOU avayvwpiovTal OTIG OIKOVOUIKEG KAaTaoTAaoelg TnNG ETaipeiag.

AlMXA 10, AlMXA 11 ka1 AlMXA 12 (Tpomomoinon) - Evomoinuéves Oikovouikés Karaoraoeig, Ao KoivoU ZUup@QwVies Kai
N'vwaromoinan ouupeToxns oc AAAeC oIKOVvouIKES ovrorntes — OOnyiegc MerdaBaong (spapudleral oTiS ETHTIES AOYIOTIKES

TEPIGOOUS TTOU EEKIVOUV TNV 1) UETa Tnv 1n lavouapiou 2014)

O1 TPOTTOTTOINCEIG AUTEG OKOTTO €XOUV VA TTAPEXOUV TTPOOOETEG SIEUKOAUVOEIG yia TNV petdRaon ota AMNXA 10, AMNMXA 11 kai AMXA
12, meplopifovtag TNV UTTOXPEWGON TTAPOXIG TTPOCAPUOCUEVWY CUYKPITIKWY TTANPOQOPIWV JOVO YIia TNV TTPONYOUNEVN CUYKPITIKA
mepiodo. Emiong, €yivav tpotrotroijoelg oto AMNMXA 11 kai AMXA 12, woTe va eCaAeIQei N UTTOXPEWON TTAPOXNG CUYKPITIKWV

TTANPOPOPIWV YIa TIG TTEPIGOUG TTPIV OTTO TNV ANECWG TTPONYOUPEVN TTEPIOBO.

AN 39 (Tpomomoinon) Avavéwon kai lMapdywya kai Xuvéxion AoyiOoTIKAG avrioTdBuiong (spapudleral OTIC ETACIES

AoyIOTIKES TTEPIGOOUS TTOU EEKIVOUV ThV N} UETa TV 1n lavouapiou 2014)

O1 tpotrorroifoelg TTPoBAETTOUV OTI dev UTTAPXEl avaykn SIOKOTIAG TNG AOYIOTIKAG avTIoTABUIoNG €dv €va TTAPAYWYO wG PECO
avTioTa0piong avavewBnke vouikd (novated), epdoov TTAnpoUvTal ouykekpipéva KpIrfipia. O1 TPOTTOTTOINCEIG a@OopoUV TTapaywya
TTOU QVAVEWVOVTAI VOMIKG TTPOKEIYEVOU VO eKKaBapioToUuv ammd €vav KevTpIKO avTIOUPPBOAAOUEVO wG aTToTéEAEoua vOUwv N

KOAVOVIGUWV.

Emeidn n Etaipeia dev €xel Tapdywya TTOU UTTOKEIVTAI OE AvAVEWGN, N EQAPPOYH QUTWV TWV TPOTTOTTOINCEWV Ogv EiXE Kapia

€TidpaACN OTIG YVWATOTTOINCEIG /KAl OTa TTOOd TTOU avayvwpigovTal OTIG OIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag.

AAI 36 (Tpomromroinon) To avakmjoiuo moood kai ['VwoTomoINOEIS yia Ta un -XPNHMATOOIKOVOUIKA TTEPIOUCIAKA OToIXEia

(1loxUel oTIS €TNOIES TTEPIGOOUS TTOU EEKIVOUV TNV 1j UETG Tnv 1n lavouapiou 2014)

Qg ouvérreia Tng Tpotrotroinong Tou AlMNXA 13, opiopéveg amd TIG ATMAITOUPEVEG yvwaoToTroinong Tou AAIN 36 OXETIKA pE TN
EMPETPNON TOU AVAKTHCIYOU TTOOOU TWV OTTOUEIWHEVWY TTEPIOUCIOKWY OTOIXEIWV TpotTotroIenkav. H ouvoAikh emimTwon Twv
TPOTTOTTOINCEWY Eival: A) va TTEPIOPITEl TIG TTEPITITWOEIG KOTA TIG OTTOIEG ATTAITEITAI N YVWAOTOTTOINGN TOU AVAKTAGIMOU TTO00U TwV

TTEPIOUCIAKWYV OTOIXEIWV i TWV PHOVAdWY dNUIOUPYIOG TAPIAKWY POWYV ) va aTTOCaPNVIoEl TIG ATTAITOUPEVEG YVWOTOTTOINCEIG KAl )
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va €I0AyEl PNTH aTTAiTNON YVWOTOTI0INONG TOU TTPOEEOPANTIKOU ETTITOKIOU TTOU XPNOIUOTTOIEITAl VIO TOV TTPOGIOPIOUO ATTOMEIWANG
(A TNG avTIOTPOPAG ATTOPEIWONG) EKEI OTTOU TO AVAKTHCIYO TTO0O TTPOCOIOPIfETAl XPNOIMOTTOIWVTAG TNV YEB0do Tng TTapoloag

agiag.

H e@apuoyr autwv Twv TPOTTOTTOINCEWVY Jev £XOUV ETTIOPACN OTIG YVWOTOTTOINCEIG A/Kal OTa TTOOd TTou avayvwpifovral OTIg

OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiag.

Aiepunveia EAATNXA 21 - Eiopopég (spapudderal OTIS TATIES AOYIOTIKES TTELIOOOUS TTOU EEKIVOUV TV 1 UeTd v 1n lavouapiou

2014)

H Aigpunveia 21 apéxel kaBodriynaon yia To TTOTE TTPETTEI VO AVAYVWPIOTEN Jia uTToXpéwaon yia ei0@opd TTou emIBGAAeTal atTd pia
KuBépvnaon, TOOO yia TIG €I0QOPEG TTOU QvTIHETWTTICovTal AoyloTIKG oUpgwva pe 10 AAMN 37 600 Kai €keiveg OTTOU TO
XPOovodidypappa Kai To o006 TNG e1I0popdg eival BéRaio. H digpunveia autr KAAUTITEl TOV AOYIOTIKO XEIPIOPO YIa TIG EKPOEG TTOU
emBAaAAovTal OTIG ETTIXEIPATEIG aTTO TIG KUBEPVATEIG (CUPTTEPIAQUBAVOUEVWV KUBEPVNTIKWYV OPYAVIOUWY KAl TTAPOUOIWY Opyavwy),
oUu@wva PE Toug vououg 1 / kal kavoviopoug. QoT6o0, auth dev TTEPIAAPBAVEI POPOUG EI00BANATOG, TTPOCTIPA KAl GAAEG TTOIVEG, O
UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO T CUCTAPATA EUTTOPIAG EKTTOUTTWYV KAl EKPOWV TTOU EUTTITITOUV OTO TTEdio £Qapuoyng GAAwv
Mpotumwyv. H Aigpunveia 21 opifel To SeOUEUTIKO YEYOVOG yia TNV avayvwpion TnNg UTTOXpEéwong wg n dpacTnpidtnta Trou

EVEPYOTTOIET TNV KATABOAR TNG EI0QOPAG, UUPWVA PE TN OXETIKNA vouoBeaia.

H epappoyn autig tTng digpunveiag dev gixe €midpacn OTIG YVWOTOTTOINCEIS KAl TA TTOOG TTOU avayvVwpPigovTal GTIG OIKOVOUIKEG

KaTaoTadoelg NG ETaipeiag.

Tpomomoinoeig ato AAI 19 MNapoxég o€ epyadopévoug - Mpoypdppara kaBopiopévwy TTapoxwv: Eiocpopég epyalopévwv

(eapudleTal OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIvOUv TNV A YeTd TNV 1 louAiou 2014)

O1 TpotrotroInoelg SIEUKPIVICOUV TO TTWG EI0POPEG EPYACOUEVWV 1) TPITWV JEPWYV TTOU GUVIEOVTAI PE TNV UTTNPETia Ba TTpETmel va
atrodoBouv o€ TePIOOOUG UTTNPECiag. ETITTAEOV EMTPETTEI pia TTPOKTIKH AUCN av TO TTO0O TWV EI0QOPWV gival avegaptnTo atrd Tov
apiBuod Twv €TWV UTNpeaiag. Edv 1o Too6 Twv €1I0QopwyV gival aveEdpTnTo atmd Tov apiBud TWV ETWV UTTNPECIAG, Ol EI0QOPEG

pTTOPOUYV Va avayvwpifovtal apaipeTIKG TOu KOOTOUG TNG UTTNPECIAG TNV TTEPIOS0 KATA TNV OTToia TTApEXETAI N AVTIOTOIXN UTTNPETIAL.

H e@apuoyr autwv Twv TPOTTOTTOINCEWV Jev £XOUV ETTIOPACN OTIG YVWOTOTTOINCEIG A/Kal OTa TTOOd TTou avayvwpifovral OTIg

OIKOVOMIKEG KaTaoTaoelg TnG ETaipeiag.

KoOkAog ETRo1wv BeATiwoswyv og AMNXA 2011-2013 (epapuoletal OTIG ETACIEG AOYIOTIKEG TTEPIOGDOUG TTOU EEKIVOUV TNV ) HETA TNV

1 louAiou 2014)
O KukAog ETnoiwv BeAtivoewv oe AMNXA 2011-2013 kdvel TPOTTOTTOINCEIG OTA akOAouBa TTpdTuTTa:

AlNXA 1 lMpwtn Egapuoyn twv Aigbvwv lMporumwyv Xpnuarooikovouikng Avagopds (o1 aAdayéc apopolv udvo orn Baon yia

Juutrepdaouarq)
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AlgukpIviCel OTI pia OIKOVOUIKA OvTOTNTA, OTIG TTPWTEG OIKOVOUIKEG KATAOTAOEIG oUNQwva e Ta A.TT.X.A., €xel TNV €mAoyA peTagu
NG EQAPUOYNG VOGS UTTAPXOVTOG Kal 0€ epapuoyn AMNXA ) Tng Tpowpng epapuoyng evog véou A Tpotrotroinuévou AlNMXA Ta otroio
Oev gival akOun UTTOXPEWTIKG, UTTd TNV TTPoUTrdBean &1l To véo R Tpotrotroinuévo AMXA emTpémel Tnv TTpowpn epapuoyr. Mia
OIKOVOMIKF) OvTOTNTa OTTQITEITal va epapuooel Tnv idia €kdoon Tou AMNXA yia OAeg TIG TTEPIOGOOUG TTOU KAAUTITOUV O TTPWTEG

OIKOVOMIKEG KaTaoTaoelg AMXA.
AlMXA 3 Suvevwoeis Emixeiprioswy -Eéaipeon twv kovormpaéiwv amré 10 edio EQapuoyng

Aigukpiviger 611 To AMNMXA 3 e€aipei amrd 1o Tedio EQAPUOYAG TOU, TN AOYICTIKA AVTIUETWITION YIA TO GXNMATIOUO KOIVOTTPagiag.

AlMXA 13 Emiuérpnon EuAdoyng Aéiag - lNedio epapuoyric tng mapaypdeou 52 (eéajpeon Tou xapropuAakiou)

Algukpiviel 611 n €gaipeon Tou XapTo@uAakiou armd To TEdio £QapUOyng TTou opideTanl oTnv Trapdypago 52 tou AMNXA 13
mepIAapBavel 6Aeg TIG cupPdoelg TTou AoyIoTIKOTTOIRONKav Kal euTTiiTouv oTo Tedio epapuoyng tou AAI 39 f Tou AMNXA 9,
aveEdpTnTa a1mé TO av TTANPOUV TOV OPICHUO TWV XPNUOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIKEIWV ] UTTOXPEWOEWY OTTWG opifovtal

oto AAI 32.

AN 40 Emevduoeis o€ Akivnta - AIEUKPIVIOEIS OXETIKG Ue T auoxérion Tou ATMNXA 3 kai tou AAT 40 karda v taéivéunon akiviTou

wWg¢ ETTEVOUTIKOU AKIVATOU 1j 1610XPNCIOTTOIOUUEVOU QKIVATOU

AlgukpIviCel 6TI €Gv pIa CUYKEKPIPEVN auvaAAayn TTANPoi Tov opigud TOGO TNG CUVEVWONG ETTIXEIPATEWY OTTWG opideTal oTo AMXA 3
600 Kal TNG €mévduang o€ akivnro, OTTwg opifovtal ato AAl 40, T6TE amTauTeiTal aveEdpTnTa n {EXWPIOTA €papuoyn Kal Twv dUo

TPOTUTTWV.

H e@apuoyr autwv Twv TPOTTOTTOINCEWVY Jev £XOUV ETTIOPACN OTIG YVWOTOTTOINCEIG A/Kal OTa TTOOd TTou avayvwpifovral OTIg

OIKOVONIKEG KaTaoTaoelg TnG ETaipeiag.

KUkAog ETRo1wv BeATiwoswyv og AMNXA 2010-2012 (epapuoletal OTIG ETACIEG AOYIOTIKEG TTEPIOGDOUG TTOU EEKIVOUV TNV ) HETA TNV

1 louAiou 2014)
O KukAog ETnoiwv BeAtivoewv ag AINXA 2010-2012 kdvel TPOTTOTTOINCEIG OTA akOAouBa TTpdTuTTa:
ATXA 2 lNapoyxég mou e€aprwvral amod Tnv aéia Twv PETOXWVY - 0pIoUOS NS 'TTpoUmébeans karoxUupwong'

TpoTrotTolei TOUG OPIoHOUG TNG «TTPOUTTO0EaNG KATOXUPWONG» Kal «TTPoUTTé0eang ayopdc» Kal TTpoaBETel ToUug opIopoUg yia TNV
«TTPoUTTé0ean ammdédoong» Kal «mpoUTrdéBean uTTNPEsiag» (TToU ATav TTPONYOUUEVWG HEPOG TOU OPICUOU TNG «TTpoUTTé0eang

KaToxUpwong»).

AlMXA 3 Suvevwoerg Emixeipnioswyv (e €makOAouBeg TPOTTOTTOINCEIS O GAAa TPOTUTTA) -/\OYIOTIKOS XEIPIOUOS EVOEXOUEVOU

TIUAUATOS O Wia CUVEVWOT ETTIXEIPATEWV

AlgukpIviCel OTI evOEXOPEVO TiNUA TO OTToIO £X€l TaglvounBei wg TTEPIOUTIaKO OToIXEI0 A uTToXPEwan Ba emueTpdTal aTnv eUAoyn

agia o€ kGO nuepopnvia I0oAoyIouoU.
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ANXA 8 Aeitoupyikoi Topeig - SuvdBpoion Twv AEITOUPYIKWYV TOUEWV

Atmraitei n oviétnTa va yvwOoTOTIOIEl TIG EKTIUACEIS TNG AIoiKNnoNng GTNV €QAPUOYH TWV KPITNPIwV ouvaBpoiong Twv AEITOUPYIKWV

TOUEWV.

AMNXA 8 Acmoupyikoi Touegig -Zuu@wvia Tou OUVOAOU TwV TTEPIOUCIAKWY OTOIXEIWV TwV TEOS TTApouUsiacn TOuEwV UE Ta

TTEPIOUTIAKA OTOIXEIQ TNS OIKOVOUIKNAS OVIOTNTAS

Algukpivigel 0TI n ovidTNTA TTPETTEl VO TTAPEXEI TNV CUP@WVIA TOU OUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV TWV TTPOG TTapouadiacn

TOUEWV PE TA TTEPIOUCIAKA OTOIXEI TNG OVTOTNTAG HOVO €AV TA TTEPIOUTIAKA OTOIXEIQ TOU TOPEQ TTAPOUCIAZovVTal TOKTIKA.
ANXA 13 Empérpnon Euhoyng Agiag - O1 Bpaxumpd6soues ammaitioEiS Kal UTTOXPEWTEIS

Aigukpivigetar 611 To AMXA 13 kai o1 Tporrotroifoelg oto AMNXA 9 kai ato AAIN 39, dev atrokAeiel TNV duvaToTNTa EMPETPNONS TWV
BpaxutrpdBec WY ATTAITACEWY KAl UTTOXPEWOEWY XWPIG KOBOPIoPEVO EMTOKIO OTA TTOOA TWV TIMOAOYiWV KAl Xwpig TTpoegdQAnan,

€AV oI EMTITWOEIG TNG TTPOEEOPANONG OEV Eival ONUAVTIKEG.

AAI 16 Evowpata mayia kar AAIN 38 Auha trepiouciakd aToixeia - p€6odog avarrpoaapuoyng - avaAoyikh emavadiaTuTwaon Twv

OUGOWPEUPEVWYV ATTOORETEWY

AlgukpiviCetar 611, étav éva EVOWUATO TTAYIO 1] GUAO TTEPIOUCIOKO OTOIXEIO avaTTpooapuoleTal, n TPo atTooBEcewy AoyIoTIKA agia

TTPOCAPUOLETAl KATA TPATTO TTOU VA GUVADEI PE TNV AVATTPOCGAPUOYH TNG AOYIOTIKAG agiag.
AAI 24 TvwoToTToINoelg oUVOEDEUEVWV HEPWY - Ta BaaIkd SIEUBUVTIKA OTEAEXN

AlgukpiviCel 611, pia €Taupeia TTOU TTAPEXEl UTTNPECIEG BACIKOU BIOIKNTIKOU OTEAEXOUG OTNV OIKOVOUIKA OVTOTNTA R OTNV UNTPIKN

ETAIPEIQ TNG OIKOVOUIKNG OVTOTNTAG £ival OUVOEDEUEVO PHEPOG TNG OIKOVOUIKAG OVTOTNTAG.

H e@apuoyr auTwy Twv TPOTTOTTOINGEWY OV €XOUV CNUAVTIKH €TTIOPACN OTIG YVWOTOTTOINCEIG B/Kal OTA TTO0G TToU avayvwpiovTal

OTIG OIKOVOUIKEG KaTOOTAOEIG TNG ETaipeiag.

Ta akoAouBa lMpdtutra, Tpotrorroifoelg Mportummwy Kal Aligpunveieg €xouv exdobei aAAd dev €xouv TeBei akoun o€ 1I0XU yia To

€106 TToU £Ange TNV 31 Aekepfpiou 2014:

Mpoétutra, Tpotromroinoeig [NpoTuTTwy Ko Alepunveieg Trou £xouv uioBeTnBei ard Tnv E.E.:
Kavévag

Mpoétutra, Tpotromroinoeig [NpoTuTmwy Ko Alepunveieg Trou dev £xouv u100eTnBei amd Tnv E.E.:

AMXA 9 Xpnuarooikovopika péca (2014) (epapudletal OTIG €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 METG TNV 1n

lavouapiou 2018)

H opioTikr) ékdoaon Tou AMNXA 9, n otroia TTePIEXE! TIG AOYIOTIKEG APXEG YIA T XPNUATOOIKOVOUIKA péaa, avrikaBiotd o AAM 39. To

TPATUTTO TTEPIAAPBAVEI TIG AOYIOTIKEG apXEG OTOUG OKOAOUBOUG TOEIG:
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* Ta§ivopnon kai empéTPnon. Ta XpnUATOOIKOVOUIKG TTEPIOUCIAKA aToIxEia TagivoyouvTal BAcEl TOU ETTIXEIPNUATIKOU POVTEAOU
OTO OTT0i0 JIaKPATOUVTAl KAl TWV XOPAKTNPIOTIKWY TWV CUUBATIKWY TAUEIOKWY powv Toug. H ékdoon Tou AMNXA 9 (2014) siodyel
TNV KaTnyopia «gUAoyng agiag yéow AOITTWYV CUVOAIKWY €00dwV» yia opiouéva Xpedypa@a. O1 XpnuUATOOIKOVOUIKEG UTTOXPEWOTEIG
TagivoyouvTal PE TTapOuoIo TPOTTo OTmwg oTto AAI 39, woTéoo UTTAPYXOUV BIOPOPEG WG TTPOG TNV ETTIHETPNON TOU TTICTWTIKOU

KIvOUVOU TnG ovTdTNTaG.

« Amropgiwon. H ékdoan Tou AlMXA 9 (2014) ei0dyel pia TTPOCEYYION «AVAPEVOPEVWYV TTICTWTIKWY {NUIWV» yIa TNV EMUETPNCN TNG
QATTOMEIWONG TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIXeiwv. 'ETal dev eival TTAéov atmapaitnTo va TponynBei éva ToTWTIKO

YEYOVOG YIO va avayVvwPICTEl hia TTIOTWTIKA ¢nuia.

* H AoyioTik avTioTd®uiong. Eicdyel pia mpooéyyion TG AOYIOTIKAG avTioTABUIoNG TToU £XeEl OXEBIAOTE yia va guBUypOUMIOTE]
TEPICOOTEPO UE TO TIWG Ol OIKOVOUIKEG ovTOTNTEG avaAaufdvouv dpacTnpidTnTeg dlaxeipiong KivdUuvou Kard Tnv avaAnyn

XPNUOATOOIKOVOUIKWY Kal Un XPNUOTOOIKOVOUIKWY KIVOUVWV.

« Alaypaen. O1 kavéveg yia TNV diaypa@r] XPnUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY YETAPEPBNKaV atrd To

AAI 39.

H Aioiknon tng Etaupeiag avapével 61i n epapuoyf Tou v Adyw TTpoTUTTou aTo PEAAOV Bev Ba €xel onuavtikh emidpacn oTIg
YVWOTOTTOINCEIG /KAl OTa TTOOG TTOU avayvwpifovTal OTIG OIKOVOUIKEG KaTaoTaaoelg TNG ETaipeiag. Qotdoo, dev gival eQIKTO va yivel

Mia e0Aoyn €KTiUNON TNG €Midpacng Tou TTPOTUTTOU, YEXPIG OTOU N ETalpeia va TTpayUaToTToIRCEl Yia AETITOPEPT ETTIOKOTTNON.

AMNXA 14 AvaBaAAduevor Aoyapraguoi PuBui{ousvwyv Tiuwyv (epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeEKIVOUV TNV

f peTa Tnv 1n lavouapiou 2016)

To ANXA 14 emTpémmel o€ pia ovroTNTA N OTTOIa UIOBETEN yia TTpwTn @opd Ta Aiebvr) MpdTtutra XpnuatooikovouikAg Avagopdg va
ouvexioel va utroAoyiel, Ye KATTOIEG TTEPIOPIONEVEG aAAayég, Ta «umoAonra Twv avaBallduevwy Aoyapiaouwyv pubui{ouevwy
TIHWV», GUPNQWVA PE TIG TTponyoUuueveg Mevikd ATTodekTéG AoYIOTIKEG ApXEG, TOOO KATA TNV apxIKr uloBétnon Twv ANXA 600 Kal
OTIG METOYEVEOTEPEG OIKOVOUIKEG KaTaoTdoelg. O a1éxog Tou AMNXA 14 eival va SIEUKPIVIOE! TIG ATTAITHAOEIG XPNUOTOOIKOVOUIKNG
ava@opdg yia Ta «utréAoima Twv avaBaAAduevwy Aoyapiaouwy puBPICOUEVWY TIHWVY» TTOU TTPOKUTITOUV OTAV HIA OIKOVOUIKN
ovToTNTa TTapéXel ayabd r UTTNPEcieg o€ TIUA TTOU UTTOKEIVTal o€ €18IKA puBuion. To TPOTUTTO auTd dev €xel EQapuoyn oTnv

Etaipeia, kaBwg n Etaipeia dev uiobeTei yia Tpwtn @opd Ta AMXA.

ATXA 15 'Ecoda amd ocupBaoelg He TTEAATEG (EQapudleTal OTIG £TACIEG AOYIOTIKEG TTEPIOdOUG TTOU §eKIvoUv TNV A YETA TNV 1n

lavouapiou 2017)

To AMNXA 15 tapéxel €va eviaio HOVTEAO TTEVTE BnUATWY TTOU eQapudleTal e OAeG TIG OUPBAOEIG e Toug TTeEAATES. Mapéxovral
odnyieg OXeTIKA Pe Bépata OTTWG €ival N XPOVIKH OTIYUR avayvwpiong Tou €06dou, AoyioTikotroinon peTaBAnTol TIUAPATOG, TO
KOOTOG yIa TNV eKTTApwaON Kal TNV avaAnwn cuuBaong kai didgopa cuvaen Béuata. Eiodyovral €1Tiong vEEG YVWOTOTTOIRGEIG VIO

Ta €0000.
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H Aioiknon tng Etaupeiag avapével 61i n epapuoyf Tou v Adyw TTpoTUTTou aTo PEAAOV Bev Ba €xel onuavtikh emidpacn oTIg
YVWOTOTTOINCEIG /KAl OTa TTOOG TTOU avayvwpifovTal OTIG OIKOVOUIKEG KaTaoTaaoelg TNG ETaipeiag. Qotdoo, dev gival eQIKTO va yivel

Mia e0Aoyn €KTiUNON TNG €MidPACNG Tou TTPOTUTTOU, YEXPIG OTOU N ETaupeia va TTpayUaToTToIRCEl Yia AETITOPEPT] ETTIOKOTTNON.

AMNXA 11 (Tpomomroinon) AoyioTIKN yla emévduon o€ amd Koivou dpaoTnplioTnTa (£QapudleTal OTIG €THOIEG AOYIOTIKEG

EPIOGdOUG TToU EekIvoUv TNV A peTd Tnv 1n lavouapiou 2016)

AuTr) n TpoTToTToinON aTTaITEl aTTé €vav ETTEVOUTA va €QapuocEl TNV PHEBOBO TNG e§ayopdg OTav ATTOoKTA CUMMETOXN O€ pia otmd

KoIvoU dpaaTnpIdTNTa N oTToia aTroTeAEi pia ‘emyeipnon’, 6Twg autr| opideTan atrd 1o AMNXA 3.

H Aioiknon tng ETaipeiag dev avapével 6T n epapuoyr Twv ev AGyw TPOTTOTTOINCEWY Ba £€X€l ONUAVTIKA €TTIOPACN OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.

AN 16 kau AAN 38 (TpomroTtroinon) Aigukpivion Twv Emrpemtwv Me86dwv ATTécBeong (epapuoleTal OTIG ETACIEG AOYIOTIKEG

EPIOGdOUG TToU EekIvouv TNV A peTd Tnv 1n lavouapiou 2016)

O1 Ttpotrotroioelg autég dleukpiviCouv 6T n péBodog amdofeong Tou Bacifetal oTa €00da TTou dnuioupyouvTal ammd MIa
dpaocTnpEIoTnTa OeVv gival KATAAANAN yia TOV UTTOAOYIONO TWV aTTOORECEWY £VOG TTEPIOUTIAKOU aTolxeiou. ETriong dieukpivifouv TTwg
Ta €0000 Ogv Bewpolvtal KATAAANAN Bacon €muéTpnong TNG avaAwaong TwV OIKOVOUIKWY OQEAWV TTOU EVOWMATWVOVTAl OF éva
QuAO TTEPIOUCIOKG OTOIXEI0. AUTO PTTOPEI VO EETTEPATTEI HOVO OE TTEPIOPICUEVEG TTEPITITWOEIG OTTOU TO AUAO TTEPIOUCIAKS OTOIXEIO
EKQPACETAI WG YETPO TWV £0OdWYVY, 1 OTav PTTopei va atmodeixBei 611 Ta £00da Kal N avaAwaon TwV OIKOVOUIKWY OQPEAWV TOU AUAOU

TTEPIOUCIAKOU OTOIXEIOU GUOXETICovTal O€ JeyGAo Babud.

H Aioiknon tng ETaipeiag dev avapével 6T n epapuoyr Twv £v AGyw TPOTTOTTOINCEWY Ba £X€l ONUAVTIKA €TTIOPACN OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.

AN 16 kou AAN 41 (Tpomomroinon) MNewpyia: Alapkeig QuTeieg (eQapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIOGDOUG TTOU EEKIVOUV

TNV ) META TNV 1n lavouapiou 2016)

O1 TPOTTOTTOINCEIG AUTEG EVIAOTOUV TIG «BIAPKEIG PUTEIEG» OTO TTEdI0 epapuoyng Tou AAI 16 kai 6x1 Tou AAI 41, emiTpémovTag va
AOYIOTIKOTTOIOUVTAIl WG EVOWMATA TTAYIA KAl VA ETTIMETPUWVTAI HETAYEVESTEPA OTO KOGTOG ) OTNV QVATTPOCAPPOCTEVN agia oUpwva

pe o AAI 16. Emriong ei0dyel Tov 0pIouo yia TIG «BIAPKEIG QUTEIES».
H ev Adyw TpoTrotroinaeig Oev €X0UV eQApPUOYR OTIG OIKOVOUIKEG KaTaoTATElg TNG ETaipeiag.

AAN 27 (Tpomromoinon) Artopikég Oikovopikég Kataortdoelg - péBodog Tng kabapng 0éong (epapudleTal OTIG ETACIEG

AOyIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV ) HETA TNV 1n lavouapiou 2016)

Tpotrorroigital To AAIN 27 woTe va emMITPETTEI TNV €TMIAOYA AOYIGTIKOTTOINONG Twv £TEVOUCEWY O€ BUyaTPIKEG, KOIVOTTPagieg Kal

OUYYEVEiG eTaIpEieg PE TNV p€B0BO TNG Kabaprig BE0NG OTIG ATONIKEG OIKOVOUIKEG KATOOTATEIG.

H Aioiknon 1ng ETaupeiag dev avaupével OTI n €@apuoyn Twv €v AOyw TPOTTOTTOINCEWV Ba éxel €midpacn OTIG OIKOVOMIKEG

KaTaoTaoelg NG ETaipeiag.
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AMXA 10 ka1 AAN 28 (Tpomomroinon) NMwAnon R €1I0QOPA TTEPIOUCIOKWY OTOIXEIWV HETASU €VOG ETMEVOUTH KOl HIOG
ouyyevoug eTaipeiag | Kovotrpagiag (epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIGdOUG TToU EeKIVOUV TNV A YETA TNV 1n lavouapiou

2016)

O1 1porrorroifaeig ato AMNXA 10 kai oto AAI 28 digukpivifouv Tov AOYIOTIKO XEIPIOPO TNG TTWANONG A TNG €I0QOPAg TwvV
TTEPIOUCIOKWY OTOIXEIWV aTrd €vav €meviuTr) O MIa OUuyyevh eTaipeia i Kolvotrpagia, wg akoAoUBwg. ATraiTeital n TARPNG
avayvwpion KEPBOoUG 1 {nuiag, OTIG OIKOVOUIKEG KOTOOTACEIG TOU ETTEVOUTH, TTOU TTPOKUTITEI ATTO TNV TTWANGCN 1 €1I0QOopa TWV
TTEPIOUCIAKWYV OTOIXEIWV TTOU OTTOTEAOUV pIa «ETTIXEIPNaN» (OTTwG opifetal oto AMXA 3). AtTraiTeital n HEPIKA avayvwpion KEPSoug

f ¢nuiag, ommou Ta Treplouaiakd oToixeia dev atoreAolv «emixeipnon». O1 amaITAcEIg auTég I0XUOUV avegapTnTa ammd Tn VOMIKN

HOopP®r TNG GUVAAAQYAG.

H Aioiknon 1ng ETaupeiag dev avaupével 611 n €@apuoyn Twv €v AOyw TPOTTOTTOINCEWV Ba éxel emidpacn OTIG OIKOVOMIKEG

KaTaoTaoelg NG ETaipeiag.

KoOkAog ETRo1wv BeATiwoswyv og AMNXA 2012-2014 (epapuoletal OTIG ETACIEG AOYIOTIKEG TTEPIOGDOUG TTOU EEKIVOUV TNV ) HETA TNV

1 louAiou 2016)

O KukAog ETnoiwv BeAtivoewv ae AMNXA 2012-2014 kdvel TPOTTOTTOINCEIG OTA akOAouBa TTpdTuTTa:

AlMXA 5 Mn kukAopopouvra lNepiouaiaka Ztoixeia Alakparodueva mpog MNwAnon kai Aiakotreioes Apaotnpidmreg

MpooBéTel €101kEG 0dnyieg aTo AMNXA 5 yia TIG TTEPITTTWOEIG OTIG OTTOIEG N OIKOVOMIKE OVTOTNTA ETTAVOTAEIVOUNOEl £va TTEPIOUCIOKO
OTOIXEi0 aTTO «BIAKPATOUUEVO TTPOG TTWANGN» O€ «OIaKPATOUPEVO TTPOG BIAvVour» 1 avTioTPo@a Kal TIG TTEPITTTWOEIG OTIG OTTOIEG N

AOyIOTIKA TOU «3IaKPATOUUEVOU TTPOG Slavour» SIaKOTITETA.

AlMXA 7 Xpnuarooikovouik@ Méoa: N'vwoTomoInoeis

SUPTTANPWUATIKEG 0BNYieS yia va SIEUKPIVIOEI KOTA TTOCO Jia cup@wyvia yia eEUTTNPETNON €VOG XPNUATOOIKOVOUIKOU TTEPIOUGIAKOU
OTOIXEIOU TO OTT0I0 €x€l METABIBACTEI CUVIOTA CUVEXICOUEVN AVAUEIEN Kal DIEUKPIVIOEIG OXETIKA UE TIG YVWOTOTTOINCEIG TTOU ApOopouV
g€ OUPYN@ICPOUG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV OTIG OUVOTITIKEG EVOIAUETEG OIKOVOMIKEG

KATOOTAOEIG
AN 19 lMNapoyég o Epyadouévoug

AlgukpiviCel 611 Ta €TAIPIKA OJOAOYa UWNARG TTOIOTNTAG TTOU XPNOCIYOTTOIoUVTal yia TNV EKTIMNON TOU TTPOEEOPANTIKOU ETTITOKIOU yIa
TTAPOXEG OTOUG EPYACOUEVOUG PETA TNV £6000 atrd TNV UTTNPECia Ba TTPETTEl va eKPPAOoVTal OTO iBI0 VOUITHA OTTWG KAl Ol TTAPOXEG

TTOU TTPETTEl va KaTaBAnBouUv.
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AN 34 EvdiGueon xpnuUaTooIKOVOUIK ava@opd

AlgukpIviCel TNV évvola «TTANPO@SOPNCT TTOU YVWOTOTTOIEITAl OTTOUBHTTOTE GAAOU 0TV eVOIAPEDN XPNUATOOIKOVOUIKA ava@opd» Trou

ava@EPETal GTO TTPOTUTTO.

H Aioiknon Tng ETaipeiag dev avapével 6T n epapuoyr Twv ev AGyw TPOTTOTTOINCEWY Ba £X€I ONUAVTIKA €TTIOPACN OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.

AN 1 (Tpomomoinon) NvwoTotroIRoelg (papuoleTal OTIG ETACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV ] PETA TNV 1 louAiou

2016)

O1 TpotrotToInaelg dieukpivifouv TIG 0dnyieg Tou AAI 1 OXETIKA PE TIG £VVOIEG TNG GNUAVTIKOTNTAG KOI TNG CUYKEVTPWONG, TNV
TTAPOUCIaCn TWV HEPIKWY aBPOICUATWY, TNV OO TWV OIKOVOMIKWY KATAOTAOEWV Kal TIG YVWOTOTTOIACEIG TwV AOYIOTIKWV

TTONITIKWV.

H Aioiknon tng ETaipeiag dev avapével 6T n epapuoyr Twv £v AGyw TPOTTOTTOINCEWY Ba £€X€l ONUAVTIKA €TTIOPACN OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.

AMXA 10, ANXA 12 ka1 AAIN 28 (Tpomromoinon) Etaipeieg emmevduoewv: EQapuoyn Tng amaAAayng amo TNV UTroxXpiéwan

gvoTroinong (epapudleTal GTIG £TOIEG AOYIOTIKEG TTEPIOGOOUG TTOU EeKIVOUV TNV 1 HETA TNV 1 louAiou 2016)

O1 TPOTTOTTOINGEIG BIEUKPIVICOUV TNV €QAPPOYA TNG aTraAAayrg TwV ETAIPEIWV ETTEVOUCEWV Kal Twv BuyaTpIKWy Toug ammd Tnv
uttoxpéwan evotroinong. H Aioiknon tng Etaipeiag dev avapével 611 n epapuoyn Twv gv AGyw TPOTTOTTOINCEWY Ba €€l TNUAVTIKA

€O PACN OTIG OIKOVOUIKEG KATAOTAOEIG TG ETaipeiag.
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3. Baolkég AoyIOTIKEG ApXEG

3.1 Evowpara Mayia Meplouoiakd Zroixeia

Ta mayia TTEPIOUCIaKE OTOIXEiO aTTEIKOVI(OVTAl OTIG OIKOVOMIKEG KATOOTAOEIG OTIG afieg KTAONG TOUG, MEIWMEVEG KOTA TIG

OWPEUPEVEG ATTOORETEIG KA TIG TUXOV TTPORAEWEIG aTTopEiWONG TNG agiag Toug.

O1 ammooBéaeig empBapdvouv To Aoyapiaoud atmmoTeAeouaTwy, e Baon Tnv otabepr) uéBodo amdafeong, kab' 6An Tn didpKela TNG
EKTIMWUPEVNG WPEAIUNG CWAG TWV TTAYIWYV TTEPIOUCIAKWYV OTOIXEIWV. OI CUVTEAESTEG TTOU XPNOIPOTTOINBNKAV KATA KaTnyopia Trayiwv

€XOUV WG EENG:

Kripia — EykataoTtdoeig o€ akivnra Tpitwv 12%
MnxavApaTa Kal ynxavoAoyikég e§0TTAIGUOG 10%
‘EmmimrAa kai Aoirdg e60TTAIoNOG 10% - 20%

O1 utroAeippaTikég agieg kal oF WEENPEG CWEG TwV EVOWMOTWY Trayiwv UTTOKEIVTaI Of €maveéTaon o€ KABe nuepounvia
100Aoyiopou. Otav ol AoyIOTIKEG aieg TwV EVOWMATWY OKIVNTOTTOICEWV UTTEPRAIVOUV TNV aVOKTAOIUN agia Toug, n diagopd
(atropgiwon) KATaXWPEITAI AUECT WG £€£080 OTA ATTOTEAEGUATA.

Kartd Tnv TwANon evoWPaTwy akIvnNTOTTOIRGEWY, O JIaPOoPEG YETAEU TOU TIMAKATOG TToU AauBAaveTal Kal TNG AoyIOTIKAG Toug agiag
KaTaxwpouvTal wg KEPON 1 {nuieg ota amroteAéopara. Ol EMIOKEVEG KAl CUVTNPATEIG KAaTaxwpouvTal oTa £€€0da TnG TTEPIGdOU TTOU

agopouv.

3.2 Acwparta Mayia Meplouciakd Zroixeia

o ZAMOTO KOI ABEIEG
Ta onuata, or GdelEg Kal Ta SIKAIWMATA ATTOTINWVTAI OTO KOOTOG KTAONG, Oev atmoofévovial aAAd av GUVTPEXOUV Ol OXETIKEG
mpoUuTroBéoelg, yivetar TTpORAewn armopciwong Tng agiag Toug. H Etaipeia mpayuatotroiei €éAeyxo yia armougiwon omg 31

Aekepppiou kGO XPAONG Kal OTTOTESATTOTE UTTAPXOUV 0OPRapEG eVOEIEEIG aTTopgiwang.

e NAoyioMIKO
O1 adeieg AoyIoPIKOU aTTOTIMWVTAI OTO KOOTOG KToNnG peiov Tig atroaBéoelg. O1 amooféoelg dievepyolvral pue Tnv oTabepn uébodo

KaT@ TNV SIGPKEIa TNG WPEAIUNG WG TWV OTOIXEIWV QUTWYV N OTToI avéPETal € 5 Xpovia.

e  QwToypa@Iiko apxeio
To ewToypaPIKO apxEio aTTOTIUATAI OTO KOOTOG KTAGNG Ueiov Tig atmroaBéoelg. Or ammooféoelg dievepyouvTal ue Tnv oTabepn péBodo

KaT@ TNV dIdpKeIa TNG WEEAIUNG WG Tou n oTToia avépyeTal o€ 20 xpovia.
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3.3 Atropgiwon agiog TTEPIOUCIOKWY OTOIXEIWV.

Katd tnv nuepopnvia tng Kardotaong Oikovopikng @éong, n Etaipeia e¢etddel Tn AoyIOTIKA agia Twv EVOWHATWY Kal ACWHATWY
QKIVNTOTTOINOEWY, TTPOKEINEVOU va JIATTIOTWAOE av upioTatal EvOEIEn atmoueiwang Toug. Av UTTApXEl TETola EVOEIEN, YiVETAI EKTIMNON
TNG AVOAKTAOIUNG agiag Tou TTEPIOUCIOKOU OTOIXEIOU £TO1 WOTE va KaBopioTei To UWog TNG ¢nuIdg arrd Tnv atmropeiwon Tng agiag Tou
(av ouvtpéxel TéTola TepiTTTwon). Otav dev eival duvatdv va ekTiunBei n avaokTAoIun ogia evdg GUYKEKPIUEVOU TTEPIOUGIAKOU
aToixeiou, n Etaipeia ekTiyd TNV avaktAoiun agia tng povadag dnuioupyiag TOUEIOKWY powv aTnv otroia avAkel. O €Aeyxog
aTroueiwong yiveral o€ €TACIa BAaN Kal OTTOTESNTTOTE UTTAPXE! £VOEIEN aTTOUEIWONG TNG agiag Twv TTAPATTAVW CGTOIXEIWV.
AvakTroiun agia evog TTePIOUCIOKOU OToIxEiou eival n peyaAutepn agia petafy Tng €UAoyng agiag Tou peiov Ta £6oda yia va
TpayuaTorroin®ei n TwAnon Tou (fair value less cost to sell) kai Tng agiag xpriong Tou (value in use). MNa Tov uTToAoyIGUS TNG agiag
XPAONG TOU OTOIXEIOU, Ol EKTINWHEVEG HEANOVTIKEG TAUEIOKEG POEG TTPOECOPAOUVTAI OTN TTapouca agia TOUG XPNOIUOTTOIWVTAG éva,
TTPO-QPOPOU EI00OAPATOG, TTPOECOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCES EKTIUNAOEIG TNG ayopdg 600V a@opd aTnv
SIaXPOVIKA agia TOu XPAMATOG Kal TOUG KIVOUVOUG TTOU OXETICOVTAI JE TO GUYKEKPIMEVO TTEPIOUGIAKO OTOIXEIO.

Av n avaktroiun agia evég TTEPIOUCIOKOU OTOIXEIOU I pIag Hovadag dnuioupyiag TaPEIAKWY POWYV EKTINATAI OTI €ival HIKPOTEPN OTTO
TO avaTTO0RECTO UTTOAOITTO TOU, TO UTTOAOITTO QUTO HEIWVETAI PMEXPI TNV avakTroiun agia Tou. H ¢nuid atropeiwong Tng agiag Tou
avayvwpigetal amreuBeiag wg €£0d0, Ta ATTOTEAETUATA TNG XPHONG.

Ortav, yerayevéaTepa, n {nuId atropeiwong avtioTPEPETaAl, N AOYIOTIKA afia Tou TTEPIOUCIOKOU OTOIXEIOU i TNG povadag dnuioupyiag
TAUEIOKWY POWV QUEAVETal PEXPI TNV avaBewpnuévn EKTINWHPEVN QVOKTAOIUN agia Tou, £T01 WOTE TO augnuévo autd AoyioTiKO
uttéAoIto TTou Ba TTPocdiopIcBei va pnv emepvd ekeivo TO AOyIOTIKO UTTOAOITTO TTou Ba eixe TpoadiopioBei av Oev €ixe
avayvwpioBei kapia {nuid armropeiwong agiag Tou TTEPIOUCIOKOU aToIxEiou (i povadag dnuioupyiag TAPEIOKWY POWV) OTa
mponyouueva €. H wg dvw avrioTpo@r) Tng ¢nuidg atopeiwong avayvwpidetal ameubeiag wg €00do, oTa armoTeAéouata Tng
XPNOEWG.

H ¢nuid tTou TpokUTITEl atmd TNV ATTOPEIwOn TG utrepagiag avayvwpidetal auéowg OTa atmmoteAéoparta Tng XPnong kai dev

AVOOTPEPETAI OE ETTOPEVEG TTEPIGDOUG.

3.4 Amro@éuara

Ta amoBépara arreikovifovTtal otn xaunAdrepn agia petafy KGOTOUG Kal KaBaprg peucToTToINOIUNG agiag. KaBapn peuaTtotrooiun
agia €ival n ekTIHWUEVN TIUR TTWANONG KATd Tn GuvrAdn porl Twv dPACTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTIMWHEVO KOOTOG
OAOKARPWONG KAl TO EKTINWUEVO KOGTOG TTOU €ival avayKaio yia va TTpayuaTorroindei n TwAnaon.

To k60TOG Twv amoBepdTwy TTPocdiopifeTal ye v péBodo FIFO kai TepidapBavel TiIg daTTaveg aTTOKTNONG, TTAPAYWYAS Kal
METAQOPAG TOUG GTO XWPO aTTOBAKEUGNG TOUG.

MpoBAEweig oxnuartiCovral yia atmagiwyéva amroféuaTa Kal Kataxwpouvral 0Ta aTToTEAECUATA TNG XPHONG TToU euavifovTal.

3.5 XpnMaTOOIKOVOUIKA JEo

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG KATAXWPEOUVTAI OTTO TNV OTIYPR TTOU n
Etaipeia kaBioTaral cupBaAAOUEVOG TOU XPNUATOOIKOVOUIKOU JECOU.

H Etaipeia ammoavayvwpilel éva TTEPIOUCIAKO GTOIXEIO OVOV OTav Ta GUUBATIKG SIKAIWUATA TWV TOUEIOKWY POWV aTTd TO OTOIXEIO

auto Angouy, ) 6tav petaBIBAdel To TTEPIOUCIAKO OTOIXEIO KAl OUGIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta 0@EAN TNG IBIOKTNOIag autou
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TOU OTOoIXEIOU 0€ GAAO QUOIKO ) vouikd TTpoowTro. Edv n Etaipeia oUTe petafifdalel aAAd oUTe TTapakpatd oucIaoTIKA GAOUG TOUG
KIVOUVOUG Kal Ta o@€AN TnG 1810KTNaiag Kal ouvexigel va eAéyxel To HeTaBIBagBEv TTEPIOUTIOKS aToIxEO, SlaTnpei Ta SIKAIWPATA TOU

ETTI TOU TTEPIOUTIAKOU OTOIXEIOU Kal avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG TTOU TTIBavOV va TTPoKUWouv oTo PEAAOV.

3.6 ATraITRoEIg
O1 amraItoelig KataxwpouvTal apxikd otnv glAoyn agia TOug Kal PETAYEVEOTEPA QTTOTIMWVTAI OTO avaTTOORECTO KOOTOG PE TNV
XpAon Tou TpayuaTikoU emitokiou. Otav n Etaipeia éxer evdeigeig 6T dev Ba eiompdel kATTola ataitnan, oxnuarti¢el TpoBAswn yia

QATTOPEIWON TNG OTTAITNONG, N OTToia BapUVel TO ATTOTEAEOUATA TNG XPAONG TTOU TTAPOUCIAZETAl.

3.7 Alo@éoipa
Ta Tapeiakd diabéoipa kal Tapelakd Icoduvapa TTepIAauBAavouv Ta HETPNTE, TIG KATABECEIG OWEWG Kal TIG BPAXUTTPOBECUEG AUETNG

PEUCTOTTOINONG ETTEVOUTEIG PE APXIKI) ANEN EVTOG 3 PnNVwV.

3.8 KooTog Aaveiouou

To k60T0G daveIoPoU KATAXWPEITAI GTA OTTOTEAETUATA TNG XPOEWG TTOU APOpd.

3.9 Adveia Tpatredwyv
Ta ddavela kataxwpouvtal apyik@ oTnv elAoyn aia Toug pewpéva PE Ta TUXOV GUECO KOOTN yia TNV TTPAYPATOTTOINGN TNG

ouvaAAayng. MeTayevéoTepa QTTOTIMWVTAI GTO AVATTOOBECTO KOOTOG PE TNV XPHON TOU TTPAYUATIKOU ETTITOKIOU.

3.10 YroXpeWwoEIg yIa TTOPOXEG OTO TIPOCWITIKO AGyw cuvtagiodoTnong

O1 Tapoxég Adyw ouvragioddtnong meplhaufavouv 1600 TTpoypappaTa KaBopIoPEVWY  €10QopwY OGO Kal TTPOoYypPAuUaTa
KaBopIopévwy TTapoXwyv. To SESOUAEUPEVO KOOTOG TWV TTPOYPAUUATWY KABOPIoUEVWY EI0QOPWY KaTaxwpeiTal wg ¢€§odo oTnv
TEPIOdo TTOU a@opd. H uttoxpéwaon TTou KATOXWPEEITaI OTOV I00AOYICUO yIa TA TTPOYPAUUOTA KABOPIoUEVWY TTAPOXWYV Eival n
Tapouoa agia Tng d€oPEUONG yia TNV KaBopiopévn TTapoxr Kai TIG JETABOAEG TTOU TTPOKUTITOUV aTTd Ta avaAoyloTIKa KEPSN Kal
{nuieg Kal TOo KOOTOG TG TTpoUTTNPEdiag. H déopeuon NG kaBopiouévng TTapoxng UTTOAOYICETaI KOTA TNV NUEPOUNVia KAEIGINATOg
TOU €KAOTOTE I00AOYIOUOU, atrd aveEdpTNTO avaAOyIOTH PE TNV XPAON TNG HEBGdou “Projected unit credit”. MNa Tov uTTOAOYIOUOG TOU
ETMTOKIOU TTPOECOPANONG XpnoluoTToleital n YéBodog TnG KauTUAng emrokiou (Full Yield Curve). H kautUAn emirokiou (Yield
Curve) xpnoiyotrolei dedopéva atmod deikteg opoAdywv iBoxx AA-rated mou Trapdyovtal amré Tnv International Index Company. Ta
avaAoyioTiKG k€PN Kal of {Nuieg TTou TTPOKUTITOUV aTT6 TIG TIPOCAPHOYEG PE BAan Ta IGTOPIKG dedopéva, KaTayxwpouvral oTa Aorrd

>uvoAika Eicodnuara.

3.11 NpoBAéyeig
O1 mpoBAéyeig yivovralr 6tav n Etaipeia ptropei va dlapop@uwoel pia aflommioTn ekTiunon yia pia e0Aoyn voupikA 1 cupBarikni
UTTOXPEWOT, WG atroTéAeopa TTapeABOVTOG yeyovoTog, kal TTBavoAoyeital OTi Ba armaitndei EKPor] OIKOVOUIKWY TTOPWV yia TNV

TAKTOTTOINGN TNG UTTOXPEWONG KAl N EKPON QUTH UTTOPET va ekTIUNBEi agidmmioTa.
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3.12 NoITTEG UTTOXPEWOTEIG
O1 AOITTEG UTTOXPEWOEIG KAaTaXwpoUvTal apXIkG oTnv eUAoyn agia Toug Kal JETAYEVESTEPA ATTOTIMWVTAI OTO AVATTOOBECTO KOOTOG PE

TNV XPioN TOU TTPAyaTIKOU ETTITOKIOU.

3.13 Mepiouara

Ta TANpwTéa PHEPICUATA ATTEIKOVIOVTAI WG UTTOXPEWOT KATA ToV XpOvo €yKpIorG Toug atrod Tn Mevikh Zuvéheuon Twv MeTdxwv.

3.14 Avayvwpion €06dou

Ta éo0o0da mepidayfBdvouv Tnv g0Aoyn agia Tou TIMAPATOG TToU €I0TTPAxXOnke | Ba eiIoTTpaxBei kal avTITpoowTrelel ayadd kai
UTTNPECIEG TTOU TTAPEXOVTAI KATA TNV KAVOVIKR PO TNG AEIToUpyiag Tng ETMXEipnong, Kabapd atrd ekTTTWOEIG, eMOTpogEg, A kal
GAAOUG POPOUG TTOU OXETICOVTAI UE TIG TTWANCEIG

O1 TwARoEeIg TTPoIdVTWY dla@APIoNG padlio@wvou avayvwpifovtal oTo XPOvo UETAd00NG Twv dIa@NUICTIKWY UNVUUATWY, Baoel

KAEIOUEVWV BIA@NUICTIKWY TTPOY PAPPATWY TWV S1a@NUICOUEVWYV TTEAATWV.

O1 TTwAACEIG TTPOIGVTWYV aTTO KUKAOPOpia avayvwpifovtal Katd To XpOvo TTOU TO aVTioTOIXO TEUXOG TeBE o€ KuKAogopia, cuppwva
ME TNV €KKOBAPION TOU TTpakTopeiou SIAVOUNG, Kal Epdoov N gioTrpagn TG ekkabapiong eival ebAoya eCaag@aAiopévn. Ta é0oda

Sla@rpIong avayvwpifovtal KaTé 10 XpOVo TTOU TO AVTIOTOIXO TEUXOG TEBEi o€ KUKAoYopia.

‘Ecoda ammd TOkoug KataxwpouvTal BAceEl piag XPOVIKNG avaAoyiag ava@opikd pe To aveEOPANTo KEQAAQIO Kal TO £PapUOCIUO
TTPAYUATIKO ETMITOKIO, TO OTTOI0 €ival TO EMTOKIO TTOU OKPIBWG TTPOECOPAET TIG EKTIMWMEVEG PEAANOVTIKEG TAUEIOKESG EIOTTPAEEIG, Ol
OTT0iEG avapévetal va €I0peloouv Kab' oAn Tnv didpkeia {whG TOU TTEPIOUCIAKOU OTOIXEIOU, WOTE va €§ICWVOVTAI PE TNV KaBapn

AoyI0TIKA agia Tou TTEPIOUCIOKOU OTOIXEIOU.

Ta é0o0da amd pepiopara avayvwpifovial oTa armoTeAéopara Otav Ta SIKAIWUOTA TwV UETOXWVY €XOUV OPICTIKOTTOINGEI YE TNV

€YKPION TNG SIAVOUNG TWV PEPICPATWY OTTO TNV [MEVIKA ZUVEAEUCT TWV PETOXWV TNG ETTEVOUCIOdOXOU ETAIPEIAG.

3.15 KpaTikég EmidoTAoeig
O1 KpaTIKEG ETTIXOPNYNOEIG avayvwpifovTal wg €6000 KaTd TNV SIGPKEIN TwV TTEPIGdWYV TTOU ATTAITOUVTAI YIO VA €EAVTIKPIOBOUV pE

Ta avaAoya ouoXeTICOpEva £Eoda Kal TTapouaiddovTal ota Aoird €0008a.

3.16 ®opoAoyia

‘E€000 @Opou gival TO CUYKEVTPWTIKO TTOOO TTou TTEPIAaUBAVETal OTOV TTPOadIOPIoUO Tou KaBapoU kKEPOOUG 1 {nuiag TnG TTEPIGdou
Kal apopa Tov TPEXOVTA Kal avaBalAouevo @opo, Bacel TnG 1I0XUoucag OoPOoAoyIKAG VOuoBEeTiag.

Tpéxwv @Opog gival To TTOOO TOU TTANPWTEOU QOPOU €IG0BANATOG TTOU agopd aTo @opoloyntéo kEPSOG Tng TTepIdGdou. To
@opoAloynTtéo kEPDOG dlagépel atmmd To KaBapd AoyIoTIKO KEPDOG, OTTWG auTd euavifeTal OTnV KATAOTAON aTTOTEAEOUATWY, OIOTI
atrokAeiel €00da 1 €§0da TTou @opoAoyouvTtal 1 eEaipouvTtal atd ToV POPo a€ AANEG XPrOEIG Kal EMITTAEOV ATTOKAEIEl GTOIKEIQ TTOU
moTé Oev @opohoyouvral i e€aipouvial amd Tov @oépo. O @Opog uTToAOYifeTal CUPPWVA UE TOUG IOXUOVTEG (QOPOAOYIKOUG

OUVTEAEDTEG TTOU €XOUV BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU I00AOYIOUOU.
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AvaBaAAouevog @Opog gival TO TTO0O TOU POPOoU 1000 UaTOG TTou Ba KaTaBAnBEi A gival EMOTPETTTED 0€ HEAAOVTIKEG TTEPIOOOUG Kal
apopd POPOAOYNTEEG I EKTTECTEEG TTPOCWPIVEG BIaPOPES. Mpoowpiveg dlagopég ival ol dlagopég peTagl TnG AoyloTIKAG agiag evog
TIEPIOUCIAKOU OTOIXEIOU A UTTOXPEWONG OTOV I00AOYIOMO Kal TNG @opoloyikng Bdaong Ttou. PopoAoyikég aTTaITAOEIS Kal
UTTOXPEWOEIG OEV avayvwpidovTal av ol TTPoowpIVEG dlIa@opEég TTPOKUTITOUV atrd uTrepagia r atmd TNV apyIkr avayvwpion (ekTog
ammd pia ouvévwan ETTIXEIPAOEWYV) TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV aTTd ouvaAAayég TTou dev emmnpedlouv olTe Ta

@opoAoynTéa oUTE T AOYICTIKA KEPDN .

O1 avaBaAAOueveG QOPOAOYIKEG UTTOXPEWTEIG APOPOUV POPOAOYNTEEG TTPOCWPIVEG OIAPOPES KAl OF avaBaAAOUEVEG POPOAOYIKES
ATTAITACEIG  aQPOPOUV  OE  EKTTEOTEEG TIPOCOWPIVEG  JIAPOPEG, UETAPEPOUEVEG aXPNOIUOTTOINTEG QOPOAOYIKEG Cnuieg Kai
METAQEPOUEVOUG ayPNOIUOTTOINTOUG TTICTWTIKOUG POPOUG.

To uméAommo Twv avaBaAAduevwyY QOPOAOYIKWY aTTaITOEWY €AEyXeTal o€ KABe nuepounvia loohoyiopold 1 evdiduecwyv
OIKOVOMIKWYV KOATAOTACEWV KOI MPEIWVETOI Katd To TTogd TO omoio dev eival TAéov mMOavo va avokTnOei, Adyw averrapkwv

POPOAOYNTEWYV KEPDWV.

O1 avaBaAAoueveg QOPOAOYIKEG UTTOXPEWOEIG KAl OTTAITACEIS ATTOTIHWVTAI JE QOPOAOYIKOUG OUVTEAECTEG TTOU avVOPEVOVTAl VO
€QAPUOOTOUV OTNV TTEPIODO KATA TNV oTroia Ba TakToTroINBei n armaitnon f N utTtoxpéwaon, AauBdavovTag utTéwn Toug GOPOAOYIKOUG
OUVTEAEOTEG TTOU €XOUV BECTTIOTEI 1) OUCIAOTIKG BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU I00AOYIOHOU.

O avaBaAAdéuevog @Opog KATaXwPETal GTO Aoyaplaoud ATTOTEAECUATWY, EKTOG TOU QPOPOU EKEIVOU TTOU aPopd cuvaAAayEg TTou
Kataxwprnénkav atr’ eubeiag oTa idia KepAAaia. Ze auTr) TNV TTEPITITWON KaTayxwpeital ameuBeiag, kard avdhoyo TpoTTO, OTA idIa

KEPGAQIQ.

AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG KOI UTTOXPEWOEIG cupwn@iovral étav n Etaipeia €xel vouIpo SIKaiwpa va cupyneiocel Ta
KATaXWPENOEVTA TTO0G Kl ETTITTAEOV TTPOTIBETAI €iTE Va EOPANOEI /TAKTOTTOINOEI TO KABAPO UTTOAOITTO EITE va EI0TTPALEI TNV ATTAITNON

Kal va eE0QANTEI TNV UTTOX PEWAT CUYXPOVWG.

3.17 Topeig SpaocTnpioTNTAG

KUpio avtikeipevo Twv dpactnpioTATwy Tng Etaipeiag cival n ékdoon 1epiodikwyv otnv EAANVIKA emMKpdTeIa Kal n ekueTAAAEUon
padiopwvikwy oTaBuwy. O1 avagepdueveg BpacTnPIOTNTEG ATTOTEAOUV €viaio Topéa emXEIpnUaATIkAG dpacTtnpiétnrag (Media) yia
NV Afyn amo@dcewyv amo Tn Aloiknon tng Etaipeiag kai katd cuvéteia n Aioiknon Bswpei 611 dev upioTavTal SINPOPETIKOI TOUEIG

dpacTnEIOTNTAG WOTE va TTPoRei N ETaipeia ag avaAuon OXETIKWYV OTOIXEiWV.

3.18 Zuvéxion Twv 3pacTNPIOTATWYV

O1 owpeupéveg ¢nui€g TNG ETaupeiag xpnuatodoroudvTal KUpiwg atrod Tpatrediko davelopod ou eac@alifetal xapn oTnv aTipIEn Tou
Oupidou. H Aioiknon tng Etaipgiag Bewpei 611 n ouvéxion Twv dpacTnpioTiTwy Tng ETaipgiog oto mpoBAeTtd péAAov eivai
eCao@aAiopévn Aodyw Tng oTipiEng Tou Opihou Kkal TNG avauevouevng PeATIwWONG TwV XPNUATOOIKOVOUIKWY PEYEBWYV atrd Tnv

TPOoONKN TNG dpaaTnPISTNTAG TOU PAdIOPWVOU KABWGS Kal TNV TTPOTBKN VEWV EKSOTEWV.
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3.19 H Etaipeia wg MICOWTAG- EKUICOWTAG.
O1 piIoBwoselg, yia TIG OTToIEG OUCIAOTIKG OAOI 01 KivOUVOol KOl WQEAEIEG TOU PICOWHPEVOU OTOIKEIOU TTAPAUEVOUV OTOV EKUITOWTH,
xapakTtnpifovral wg AeIToupyikég pioBwoelg. Ta TToad Tou katadAAovTal kartaxwpouvTal oTa amoTeAéopata Kad' 6An Tn didpkeia

NG piobwong.

3.20 Nopsia epyaciwv

H xprion Tou 2014 oAokAnpwOnke yia Tnv ETaipeia pe BEATiwON Twv XPNUATOOIKOVOUIKWY TNG MEYEBWYV WG ATTOTEAECUA KUPIWG TNG
emTUXnNuévng €kdoang, ato Tov PeBpoudpio Tou 2014, Tou pnviaiou TTEPIOdIKOU «AUKEG AAXNUEIEG» KABWG Kal TNG GUVEXIONG TOU
povTEAOU €kOOONG TOUPIOTIKWY 0dNywV Kal odnywv TTOANG PE HIKPO KOOTOG. ZUYKEKPIUEVA O KUKAOG £PYACIWV KATG TNV XPron
2014 aviABe aT1o emiTedo Twv 4.305 xIA. eupw Pe Ta €00da aTTd dIAPHUIoT VA TTAPoUaIafouv oplakd BETIKO TTPOONUO yia TTPWTN
@Oopa PETA TN Xpron Tou 2008. Ta kEPON TTPO POPWY, XPNUATOBOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY KAl GUVOAIKWY aTTOORE0EWV
(EBITDA) aviABav oe képdn 155 xIA. eupw évavtl ¢nuiwv -16 XIA. €upw Tnv TTponyoUuEvn Xpron, Karaypdeovtag au¢non o€
atméAuTo péyebog katd 171 xIA. eupw. Ta amoTéAeoua PO POpwWYV TTapoudiacav onuavtikr BeAtiwon kar aviiABav oe 16 xIA.

eupw évavtl 163 xIA. eupw ¢nuieg Tnv TTponyouuevn XPAoN.

Ta diagnuioTika é00da TnNG ETaipeiag mapouaidoav oplakf augnon 1ng 1a¢ng Tou 0,48% o€ axéon PE TNV TTponyoUpuevn XpRon, Kai
avAABav o€ 2.27 ek. eupw évavti 2.26 K. EUPW TNV TTponyoudevn XpAon. Ta diaenuioTikd £00da atTroTeAouv T0 53% Tou OUVOAIKOU
KUKAoU epyaciwv Tng ETaipeiag.

Ta €o00da amd kKukAogopia TTapouciocav onuavtiky augnon oe mooooTd 30,31% o€ ox€on PeE TNV TTPonyoUhEVn XPron Kai

avAABav o€ 1.97 ek eupw évavtl 1.52 ek. eupw Tnv TTponyouuevn XpRon, frol o€ 46% Tou GUVOAIKOU KUKAOU £PYQCIWV.

Emdiwn Tng dioiknang gival n ouvéxion Tou €MTUXNMEVOU PHOVTEAOU €kBOONG extra ekOOoEwWV Kal n avalrTnan VEwV CUVEPYATIWV
OTOV XWPO TwV eKOOCEWV. ZTOV TOUEA TOU PAdIOPWVOU ETTIXEIPEITAI N avadiopydvwaon Kal ETavaTtotroBéTnon Tou padiopwVIKoU
TTpoypduparog Tou otabuolu Aduywn FM n omoia ekTiydral 6T Ba €xel WG atToTEAEOUa TNV Avodo TNG OKPOAUATIKOTNTAG Kal TOU
pEPIBIOU TNG BIAPNUICTIKAG ayopdg.

EkTigdrar 611 evdexduevn BEATiwON TOU OIKOVOUIKOU KAINATOG Ba €€l WG ATTOTEAETUA TNV TTEPAITEPW BEATIWGON TWV ATTOTEAECUATWV

NG ETaipeiag.

H Aioiknon 1ng Etaipeiag TmapakoAouBei Tnv peuctétnTa Kal TIG avaykeg Tng Etaipeiag oe ke@dAaia kivnong 1600 O€
BpaxutrpdBeaun 6co Kal € pakpotrpdBeaun Baon. H Aloiknon Tng eTaipeiag ekTiud OTI O (BN EYKEKPIUEVEG KAl DIABECIUESG YPAUMES
TpaTTeCIKOU davelopou, o€ cuvduaoud Pe Tnv OTAPIEN TTou TTapéxel N MnTpIkh eTaipeia, eival ETAPKEIG yia TIG avAYKEG TNG OTO

Gueco TTPORAETTTO PEAAOV.
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4. ZnUEIWOoEIG £TTI TWV OIKOVOMIKWY KATAOTACEWV
4.1 KukAog gpyaociwv — AAAa éo0oda

O KUKAOG gpyaoiwv TnG Etaipeiag avoAueTal wg €EAG:

1.1-31.12.2014 1.1-31.12.2013

‘Ecoda a1r 6 KukAogopia 1.970.939,45 1.512.522,95
‘Ecoda atrd diagriuion 2.267.559,98 2.256.780,45
‘Ecoda atrd TTapoy UTT NPECIWV 29.727,80 58.100,00
NorTd §é00da 36.553,85 132.946,15
ZuvoAo 4.304.781,08 3.960.349,55
AAAa £co0da 136.551,59 37.270,70

Ta dAAa é00da TTepidapBavouy Ta é00da atrd uttnpeaieg TnAenxotrAnpo@dépnong, €00da aTTd TTAPOXT UTTNPECIWY UTTOOTAPIENG OE

GAAoug padiopwvikoU aTabuolg, KaBwg Kal TTapayxwpenong UAIKOU O€ TPITOUG.

4.2 KoéoT1og TwAnBéviwv

To K6oTOG TTWANBEVTWY TNG ETaipeiog avaAuetal wg €EAG:

1.1-31.12.2014

1.1-31.12.2013

KéoTog atro8eudmwy 645.986,34 608.439,31
Apoiég & £€60da T POCWTT IKOU 774.256,22 824.161,40
ApoIBég & £€0Ba TpiTLY 1.050.356,10 903.199,51
Aidgpopa £€03a 177.750,52 128.381,37
ATmoopéoeig 17.190,83 18.532,18
MpoBAéweig 21.801,00 10.221,53
ZovoAo 2.687.341,01 2.492.935,30

4.3 'E§oda AioiknTiknAg AgiToupyiag

Ta €€0da dIoIKNTIKAG Aemoupyiag Tng Etaipeiag avaAvovTal wg €§NG:
1.1-31.12.2014

1.1-31.12.2013

Apoiég & £€60da T POCWTT IKOU 69.450,79 119.622,52
ApoiBég & £€60da TpiTwv 46.226,96 49.076,70
MapoXES TRITWV 72.848,79 92.166,49
Aidgpopa £5oda 68.454,20 73.049,84
ATtTooBéoelg 8.867,41 8.344,15
MpoBAEWEIC 18.776,34 (11.749,61)
ZovoAo 284.624,49 330.510,09
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4.4 'E§oda Asitoupyiag AidBeong

4.5

4.6 XPNUOTOOIKOVOMIKO KOGTOG

Ta €€0da Aeiroupyiag didBeong Tng Etaipeiag avaAlovtal wg €EAG:

ApoiBég & £€60da T POCWTT IKOU
ApoiBég & £€50da TpiTwv

Aidgpopa £5oda

MpoBAéweig
2ZUvoAo

‘E€¢oda NpoowrkoU

Ta €€0da 1T poowTT IKoU Tng Eraipgiog avaAvovTal wg €EAG:

MioBoi

EpyodoTikEg eI0popEg
ATTolnuiwoelg kataBAnBeioeg

Megpiké oUvoAo

MpoBA€welg atTodnuiwong 1T POCWTIT IKOU

Z0voAo

ApIBudg epyalopévwv

1.1-31.12.2014

1.1-31.12.2013

233.864,49 358.474,68
781.636,00 611.441,84
240.941,00 136.318,33
57.570,00 83.992,00
1.314.011,49 1.190.226,85

1.1-31.12.2014

1.1-31.12.2013

936.316,16 1.063.646,32

136.938,68 166.060,67

4.316,66 72.551,61

1.077.571,50 1.302.258,60

18.776,34 (11.749,61)

1.096.347,84 1.290.508,99

31.12.2014 31.12.2013

39 36

To XxpnNUATOOIKOVOMIKO KOOTOG TG Etaupeiag avaAueTal wg €§NG:

Tokol dav giwv

NorToi T6Kkol & cuvaen £€§oda

‘Ecoda kepaAaiwv

1.1-31.12.2014

1.1-31.12.2013

(135.579,20)
(3.797,90)

(142.146,02)
(5.091,25)

(139.377,10)

(147.237,27)

66,19

168,49

(139.310,91)

(147.068,78)
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4.7 Po6pog £1008AHATOG

1.1-31.12.2014 1.1-31.12.2013

dopog eI00dAPATOG XProNG

AvaBaAAdpevog @opog (Znueiwon 4,12) 118.125,75 (338.078,54)

Al0@OpEG EAEYXOU POPOAOYIKNAG CUUPOPPWONG

T pONYOoUHEVWY XPRoEWY (avaBaAAOUEVOC) - 1.325,70
118.125,75 (336.752,84)

Képdn/(gnui€ég) TTpo @ Oopwv 16.044,77 (163.120,77)

DOpog TTou avaAoyei OTov POPOAOYIKO

OUVTEAEDTN 4.171,64 (42.411,40)

Mn exTT T TOPEVEG daTT AVEG 3.439,10 15.158,23

Erritr Twon peTaBoArig @opoAoyikoU CUVTEAEDTH ) (314.915,61)

AvaBaAAOPEVOG POPOG POPOAOYIKWYV NIV

TTapeABoOUC WV XpHoEwv 110.515,01 4.090,24
AI0@OpEG EAEYXOU POPOAOYIKNAG CUUPOPPWONG

T PONYOUHEVWY XPATEWV (avoBaAAGHEVOC) - 1.325,70
Popog 1008 paTog Xpriong (€00d0)/é§odo 118.125,75 (336.752,84)

O @b6pog TNG TPEXOUCAG XPAONG UTTOAOYIOTNKE UE TOV 1I0XUOV QOPOAOYIKO GUVTEAEDTH 26%.
O mpaypaTikdg opoAoyikdg cuvTeAeaTnS (avaBaAlAduevog @opog) yia Tnv Etaipeia Tnv Tpéxouca xpron aviABe oe 736% evw TNV

Tponyouuevn Xpron o€ 206%.

4.8 Mepiopara avd METOXN

Ta pepiopara mporeivovral amd 1o AloiknTiKé ZupBouAio aTo TéAog kK&Be xprong kai TEAoUv utrd Tnv éykpion TnG TokTIKAG MeviKAG
>uvéheuong Twv Metoxwv. MNa tnv Tpéxouaa xprion 1o AloiknTikd ZupBoUAio dev €xel TTPOBEON va TTPOTEIVEl PEpIoUA.
ZUpewva pe TIG AoyIoTIKEG apXEG TnNG ETaipeiag, n utmoxpéwon atreikovifeTal apdtou Ta pepiopara eykpiBouv amod Tnv TakTikh

levikh Zuvéheuon Twv MeTOXwv.
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4.9 ACWHMATEG OKIVNTOTTOINOEIG

A=IA KTHXHZ

YmoéAoitmo Tnv 31.12.2013 31.12.2012
>paTa BIONNXAVIKAG IDIOKTNTIOG 1.866.930,04 1.866.930,04
DwToypaPIkS apxeio 140.000,00 140.000,00
Softw are 530.416,65 530.416,65
/\OITT £§ A0 WNAOTEG OKIVNTOTT OINCEIG 107.949,44 107.949,44
ZUvoAo 2.645.296,13 2.645.296,13

MPOZOHKEX XPHzHZ

2paTa BIONNXAVIKAG IDIOKTNTIOG
DwToypaPikS apxeio

Softw are

/\OITT £§ ACWNATEG OKIVNTOTT OINCEIG

1.1-31.12.2014

1.1-31.12.2013

Zuvolo - -
YmoéAoimo Tnv 31.12.2014 31.12.2013
2paTa BIOPNNXAVIKAG IDIOKTNTIOG 1.866.930,04 1.866.930,04
DwToypaPikS apxeio 140.000,00 140.000,00
Softw are 530.416,65 530.416,65
/\OITT £§ ACWNATEG OKIVNTOTT OINCEIG 107.949,44 107.949,44
ZUvoAo 2.645.296,13 2.645.296,13
2YZXOPEYMENEZX AINIOXBEZEI>

YmoéAoimo Tnv 31.12.2013 31.12.2012
2paTa BIONNXAVIKAG IDIOKTNTIOG 151.396,90 151.396,90
DwroypaPIkS apxeio 140.000,00 140.000,00
Softw are 529.734,02 528.909,02
/\OITT £§ ACOWNATEG OKIVNTOTT OINCEIG 107.949,43 107.949,43
ZUvoAo 929.080,35 928.255,35

ANOZBEXHZ XPHZHZ / MPOZOHKEX ZYI XQNEYZHX
2paTa BIONNXAVIKAG IDIOKTNTIOG
DwToypaPIkS apxeio

1.1-31.12.2014

1.1-31.12.2013

Softw are 399,24 825,00
/\OITT £§ A0 WNATEG OKIVNTOTT OINCEIG - -
ZUvoAo 399,24 825,00
YmoéAoimo Tnv 31.12.2014 31.12.2013
2paTa BIONNXAVIKAG IDIOKTNTIOG 151.396,90 151.396,90
DwroypaPikO apxeio 140.000,00 140.000,00
Softw are 530.133,26 529.734,02
/\OITT £§ ACWNATEG OKIVNTOTT OINCEIG 107.949,43 107.949,43
ZUvoAo 929.479,59 929.080,35
KAOGAPH ANATIOXBEXTH A=IA

YméAoimo Tnv 31.12.2014 31.12.2013
2paTa BIONNXAVIKAG IDIOKTNTIOG 1.715.533,11 1.715.533,14
DwToypaPIkS apxeio - -
Softw are 283,39 682,63
/\OITT £§ ACWNATEG OKIVNTOTT OINCEIG 0,01 0,01
ZUvoAo 1.715.816,51 1.716.215,75
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ETnoiwg A kai omroTedATTOTE UTTAPXEN €vOEIEN atTopgiwong dievepyeital amd Tnv Aloiknon €AeyXog yia TuxOv atropeiwon Tng
utrepagiag kal Twv onudTtwy / dikaiwpdtwy Tng Etaipeiag. MNa 10 Adyo autd n utrepadia kar Ta orjparta / JIKAIWPATA €XOUV
ETMIPEPIOTEI O POVADEG dNUIOUPYIaG HEAAOVTIKWV TOUEIAKWY POWV.

H péBodog atrotiunong n otroia akoAouBRBnke gival n uéBodog Twv TTPOEEOPANUEVWY adEoUEUTWY TapElakwy powv (DCF method).
H exTipnon Twv HEAAOVTIKWVY TAPEIAKWY POWV BaaifeTal OTO TTEVIQETEG ETTIXEIPNUATIKO OXESIO TTOU CUVTACGCETAl aTTO TNV Aloiknon
NG ETaipeiag yia ka6e povada dnuioupyiag Tapelakwy powv. Or ekTIUACEIG auTéG BaaifovTal OTIG KOAUTEPEG BUVATEG EKTINACEIG TNG
Aloiknong o1 otroieg emavegerdlovtal o€ ouvexy Pdon Aapfdavovrag utrowiv Tnv aBepaidtnTa, n oTroia AGyw Kai TnG TTayKOouIag
OIKOVOMIKAG Kpiong, emmikpatei aTtov EAANVIKG Xwpo étmou kai dpacTnpiotroieital emyeipnuatik@ n Etaipeia. H aBeBaidtnTa auth
evOEXETaI va ETTNPEATEI TIG AOYIOTIKEG QEIEG TWV TTEPIOUCIAKWYV GTOIKEIWV TTOU a@opouv Tnv afia Twv onudTtwy Tng ETaipeiag.

O1 KUpIeG TTaPadoyEG TTOU UIOBETABNKAV €ival o1 akOAOUBEG:

Emtoékio Risk free (AekaeTég kpatiké Mepuaviké oudAoyo) : 0,541%

Market risk premium: 6,7%

Country risk premium: Greece 11,25%

EmTékio daveiopou: 5,39%

>uvTeAeOTAG cuaTnUaTIKOU KIVOUvou (Beta): 0,83

PuBuog avamTugng oTo dinvekég: 2% -3%

30



NAMYH EKAOTIKEZ & PAAIO®ONIKEZ ETIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIX THE 31"AEKEMBPIOY 2014 (1m00d o€ £upw)

4.10 EvOWMOTEG OKIVITOTTOINOEIG

AZIA KTHZHZ

YmoéAoitmo Tnv 31.12.2013 31.12.2012
Kripia & Texvika épya 91.150,35 91.150,35

MnxavAuaTa 723.988,63 723.988,63

MeTagopikd péca 23.304,16 23.304,16

‘ETrimmrAa & Aot 6¢g €§0TT AIoog 924.576,38 922.640,17

ZUvoAo 1.763.019,52 1.761.083,31

MPOZOHKEEX XPHZHZ / LY XQNEYZHZ
Kripia & Texvika €pya

1.1-31.12.2014

25.000,00

1.1-31.12.2013

MnxavAuoaTa -
MeTagopikda péca - -
‘ETrimmrAa & Aot 6g €§0TT AIoog 5.089,85 1.936,21
ZUvoAo 30.089,85 1.936,21
YmoéAoitro Tnv 31.12.2014 31.12.2013
Kripia & Texvika €pya 91.150,35 91.150,35
Mnxavuara 748.988,63 723.988,63
MeTagopikda péca 23.304,16 23.304,16
‘ETrimmrAa & Aot 6¢g €§0TT AIoog 929.666,23 924.576,38
ZUvoAo 1.793.109,37 1.763.019,52
2YZIOPEYMENEZX AINIOXBEZEI>

YmoéAoimo Tnv 31.12.2013 31.12.2012
Kripia & Texvika €pya 80.249,16 79.218,16
MnxavAuara 668.884,34 650.352,16
MeTagopikda péca 18.204,65 16.015,65
‘ETrimmrAa & Aot 6g €§0TT AIoog 917.520,48 913.221,33
ZUvoAo 1.684.858,63 1.658.807,30

ANOZBEXEZ XPHZHZ / MPOZOHKEZ ZYI' XQNEYZHZ

1.1-31.12.2014

1.1-31.12.2013

Kripia & Texvika €pya 3.091,00 1.031,00
MnxavAuara 17.190,83 18.532,18
MeTagopikd péca 2.189,00 2.189,00
‘ETrimmrAa & Aot 6g €§0TT AIoog 3.188,17 4.299,15
ZUvoAo 25.659,00 26.051,33
YmoéAoiro Tnv 31.12.2014 31.12.2013
Kripia & Texvika épya 83.340,16 80.249,16
MnxavAuara 686.075,17 668.884,34
MeTagopikda péca 20.393,65 18.204,65
‘ETrimTAa & Aot 6g €§0TT AIoog 920.708,65 917.520,48
ZUvoAo 1.710.517,63 1.684.858,63
KAOGAPH ANATIOXBEXTH A=IA

YméAoimo Tnv 31.12.2014 31.12.2013
Kripia & Texvika €pya 7.810,19 10.901,19
MnxavAuaTa 62.913,46 55.104,29
MeTagopikda péca 2.910,51 5.099,51
‘ETrimmrAa & Aot 6g €§0TT AIoog 8.957,58 7.055,90
ZUvoAo 82.591,74 78.160,89
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4.11 NoITTéG HAKPOTTPOOETHEG ATTAITHOEIG

O1 AoITT £G HOK POTT POBEC UEG ATT AITAOEIG TNG Eraipeiag gival o1 T apak aTw:
1.1-31.12.2014 1.1-31.12.2013

A\oIT £G HAKPOTT POBEC YEG ATT AITHOEIG 22.762,38 22.762,38
22.762,38 22.762,38

O1 AoITég HaKPOTTPOBECUES ATTAITHOEIG APOPOUV ATTOKAEIOTIKA £yYUNOEIG TTOU £X0UV DOBEI yIa EVOIKIA KTIPiWV, QUTOKIVATWY Kal

TTAPOUCIAdoVTal OTIG OVOUAGTIKEG agieg TOug TTou BewpouvTal 611 dev dlaEPouV onUAvTIKG aTrd TNV e0Aoyn agia Toug.

4.12 AvaBaAAdpevn gopoAoyia

AtmroteAéopata Aoitra ouvoAIKd AmoteAéopara Aoira guvoAikd
1.1.2013 xpefiong £€00da 31.12.2013 xefiong é00da 31.12.2014

(é¢0d0)/éc0d0 (£¢0B0)/éc0b0 (€¢0d0)/éc0d0 (£¢0b0)/éd0b0
ATroopBéocig (24.672,23) (7.401,65) - (32.073,88) (0,01) - (32.073,89)
MpdBAewn yia utToTIiUNON
aTr oBepdTwv 4.084,03 3.882,80 - 7.966,83 5.668,26 - 13.635,09
MpSBAEWN yia €T I0POAEIG
AT AITAEIG 684.439,52 223.940,96 - 908.380,48 14.968,20 - 923.348,68
MpdBAewn yia ATrognpiwon
T POCWIT IKOU 39.003,00 8.420,06 (3.664,96) 43.758,10 4.881,85 3.364,66 52.004,61
®opohoyikég {npIEg 327.041,39 112.868,24 - 439.909,63 (143.644,05) - 296.265,58
Aomd 4,957,557 (4.957,57) - - -
Zivoho 1.034.853,28 336.752,84 (3.664,96) 1.367.941,16 (118.125,75) 3.364,66 1.253.180,07

H Aioiknon tng Etaipeiag €§et@lel Tnv avakTionuétnTa TWV OXPNCIMOTTOINTWY QOPOAOYIKWY NUIWV Kol avauével OTi Ba €xel
@opoAloynTtéa KEPON TIPIV aTTd TNV EKTTVOR TWV aYXPNOIYOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOPEVN OTO TTEVTAETEG ETTIXEIPNUATIKO
oxé010 1o otmoio €xel katapTioel. O1 OXETIKOi UTTOAOYIOUOI €XOUV Yivel e QOPOAOYIKO CUVTEAEDTH) 26% O oOTToiog ioXue TNV
31.12.2014.

Katémiv Tou mrapammdvw eAéyxou Tnv Tpé€xouoa xpnon n Etaipeia amoavayvwpioe avaBaAAOueveg QOPOAOYIKEG OTTAITACEIG
ouvoAikoU Uwoug 110.515,01 eupw yia ¢opoAoyIkEG ¢nuieg Uwoug 425.058 gupw.

Mayia mpakTikA TG Aloiknong Tng Etaipeiag arroteAei n avaAnwn O6Awv Twv KOTAANAwWV evepyeiwv yia Tn 8Iac@GAion Tou
SIKAIWMATOG EIOTTPAgNG TWV EMOPAAWY ATTAITACEWY, WOTE VA gival GOPOAOYIKA EKTTITITOMEVEG Ol TIPORAELWEIG ETICQPAAEING VIO TIG

OTT0iEG €X€I avayvwpIoTel avaBaAAouevn GOpoAoyIK aTTaiTnon.

4.13 AtroBépara

Ta amobépara TG Eraipeiog avaAUovTtal wg ENG:

31.12.2014 31.12.2013
A’ UAeg 103.162,57 98.896,60
TeAIKA& 1T pOidV Ta 100.479,03 99.212,16
ZuvoAo 203.641,60 198.108,76
Meiov: MpoBAEweIg uTT OTINONG (52.442,56) (30.641,56)
ZUVOAIKN KaBapr pEUCTOTIOINCINN agia 151.199,04 167.467,20

Ta amoBéuara TnG ETaipeiag apopouv Kupiwg EKTUTTWTIKO XapTi Kal TTpoidvTa.

H péon mepiodog avaAwong Tng ETaipeiag yia Tnv xprion 2014 Atav 21 nuépeg, evw yia Tnv Xprion 2013 Atav 35 nuépeg.
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4.14 NeAdTeg KAl AOITTEG EUTTOPIKEG ATTAUTHOEIG

O1 TTEAATEG KO 01 AOITT £G EUTT OPIKEG ATT AITAO €IS TNG ETaipeiog avaAvovTtal wg €EAG:

31.12.2014 31.12.2013
MeAdreg 3.007.642,77 2.883.228,80
[papudTia €I0TT pOKTEQ 452.962,15 469.179,57
Emimay€g €10TT paKTEEG 1.699.418,02 1.922.969,14
ZUvoAo 5.160.022,94 5.275.377,51
Meiov: MpoBAEwelg atTopgiwong (3.543.436,99) (3.549.088,87)
KaBapég ENTTOPIKEG ATTAITAOEIG 1.616.585,95 1.726.288,64

H péon moTwrikA Tepiodog TTou TTapéxeTal aToug TTeAdTeg TNG ETaupeiag eival 137 nuépeg evw yia Tnv TTponyoupEvn Xpron ATav

159 nuépeg.

H peTaBoAn Tng TPORAEWNG aTTOPEIWONG TNG A&iag TWV EUTTOPIKWYV ATTAITACEWY TNV TPEXOUCT XPron TTooou 5.651 eupw TTPOKUTITE

Wg EGAG:

a) a1oé ToV OXNUATIONO vEag TTPORAEWNG KATA TNV TpEXOUTa XPrion ouvoAikou TTogou 57.570 gupw

B) amé TNV dlaypa®n EMICPAAWV OATTAITACEWY UE OXNUATIOUEVEG KOTA Ta TTPONYyoUUEVa XPOvIa (POPOAOYIKA EKTTITITOMEVEG

TTPORAEWEIG CUVOAIKOU TTOo0U 63.221 eupw.

O1 oxnuatioBeioeg TTPpoRAEWeIG avTavakAoUv Tnv KaAUTePn duvarTr| ekTiunon TnNgG Aioiknong yia Tnv eI0TTPagIuoTNTA TWV TTAPATTAVW

amaITAcEWVY Kal TTpocdiopioTnKav pe BAon Tnv euTreipia emo@aleiwy TTapeABoucwy xprioewyv. H Aloiknon Bswpei 6Ti To AoyIOTIKO

UTTOAOITTO TWV AOYapPIOCUWY TWV TTEAATWV TTpooeyyilel TNV eUAoyn agia Toug.

4.15 NoITrég aTTaUTACEIG

O1 AonTég atramioelg TnG Eraipeiog avaAvovTal wg eEAG:

31.12.2014 31.12.2013
XpewoTeg didipopol 319.285,47 166.830,83
‘E¢0da eTTOPEVWV XPHOEWV 3.901,91 1.687,23
‘Ec0da Xprioewg EICTT POKTEQ 313.925,62 172.733,09
\OITT £ OTT AITHO€IG - 626,52
KaBapég AoITrég aTTaITAOEIG 637.113,00 341.877,67

H Aioiknan Bewpei 611 TO AoyIOTIKO UTTOAOITO TWV AOYaPIACHWY TWV AOITTWY OTTAITACEWY TTPOCEYYICel TNV EUAoyn agia Toug.

4.16 Tauelakda dladéciya Kal Ic0d0vapa

Ta Tapeiokd diabéoiya kai icoduvapa Tng Eraipeiag avaAtovTtal wg €€NG:

31.12.2014 31.12.2013
Tapeio 552,57 2.730,47
BPAXUTT POBECHEG TPOTT EGIKEG KOTABETEIG 166.546,87 122.924,52
KaBapa TOMEIOKA SIaBECINA

Kai Icod0vapa 167.099,44 125.654,99

Ta Tapelokd dlabéaipa Kal Tapeakd 1I00duvapa TTepIAauBAvouv HETPNTA Kal KATABETEIS OWEWG.

H AoyioTikr agia Twv Tapelakwy diabeaipwy TTpooeyyidel Tnv elAoyn agia Toug.
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4.17 MeToxik6 Ke@dAaio

Ap1Buog KatafAnuévo Z0voAo
METOXWV* METOXIKO
KEP dAaio
YméAoitro
oTig 31 AgkepBpiou 2013 1.105.806 3.251.069,64 3.251.069,64
MeTaBoA€ég kata TNV dIdpKEIa TNG XPong - - -
YméAoitro
oTig 31 AgkepBpiou 2014 1.105.806 3.251.069,64 3.251.069,64
* BEykekpIpéveg, ekdoBeioeg Kal T ANpwg KATaReRANUEVES
H ovopaoTiKn agia Twv PETOXWV, avEPXETAl EKACTN O€ 294 €
4,18 AtroBepuaTikda
Ta arroBepaTika g Etaipeiag avaAtovtal wg €AG:
TakTiko ATmoBeparik6d Aoird atroBeparikd
aTroBEPATIKO avaAoyIoTIKWV Zuvolo
Siapopwv
YmoAoimo aTig 31 Aekepppiou 2013 685.319,45 19.853,67 347,89 705.521,01
MeTaBoAég kard v didipkeia TG xprong - (9.576,34) - (9.576,34)
YmoAoimo aTig 31 Aekepppiou 2014 685.319,45 10.277,33 347,89 695.944,67

Takriko amo@suarik6 : Baoel Tou EAAnvikoU eptropikou vopou K.N. 2190/1920, o1 eTaipeieg UTT oxpeoUvTal va PETaQEPOUV To 5%

TOUAGYIOTOV TwV ETACIWV KOBOPWV KEPSWV TOUG G€ TAKTIKG OTT 0BEUATIKG. ZKOTTOG TOU £iVal v KAAUWEI TUXOV {nuieg Kol Oev YT OpEi
UTT Opei va xpnaipotroinBei yia GAAn armia. O oxnUOTIONGS TAKTIKOU OTT 0BeuaTKoU TTauEl va €ival UTT OXPEWTIKAG, PEXPIG GTOU TO
OUOCWPEUPEVO TTOOO Yivel TOUAGXIOTOV i00 PE To 1/3 Tou JETOXIKOU KEQaAQiou.

Amolsuanko avaloyiorikwv Siapopwv : To ATToBepatiké avaAoyIoTKWwY dIa®opwv OTT EIKoVilel Ta avahoyIioTIKG KEPSN/Cnuieg TTou

TTPOKUTTTOUV aTT 6 TIG OVOAOYIOTIKEG HEAETEG TTOU EKTEAEI N ETaupeia yia Ta SiGpopa T poy paHaTa TTAPOXWY OTOUG £PYAOUEVOUG.

4.19 AaveIOKEG UTTOXPEWOEIG

To oUvoAo Twv daveiwv £xel cuvagBei oe Eupw kal avaAueTal wg €EAG:

Mok poTT pOBETUOG TPOTT £CIKOG dAVEITUOG
BpaxuTr p68eopog TpaTT £CIKOG daveITuOS

ZUvoAo daveiwv

O1 npepopunvieg ARENG Tou auvoAou Twv daveiwv TG Etaipeiag éxouv wg £EAG:

Apeoa n péoa oe 1 €106

31.12.2014 31.12.2013
2.196.891,41 2.267.236,82
2.196.891,41 2.267.236,82
2.196.891,41 2.267.236,82
2.196.891,41 2.267.236,82

Ta TpaypaTKG oTABUIoPEVA péoa eTTITOKIA davelopoU Tng Etaipeiag, e1TnpeddovTal atrod TN
dlakUpavon Tou €1TITOKIoU TNG Eupwr dikg KevTpikAg TpdTr eag.Katd Tnv nuepopnvia Tou I00AoyIoHoU €Xouv wG £EAG:

Tpatredikog Savelopuog (Bpaxutrp60ecpog)

6,47%

O1 1éK01 TwV daveiwv empBapuvouv Ta £6oda TNG TTEPIGdOU TTou agopoulv. To alvoho Twv daveiwv TnG ETaipeiog eival g eupw Kai
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TO €MITOKIO gival KUpaivouevo pe Baon 1o Euribor. H dioiknon ekTipd 611 n avwtépw aia Twv daveiwv icouTtal pe Tnv €0Aoyn agia

TOUG.

4.20 YITOXPEWOEIG TTAPOXWYV TTPOCWITIKOU AGyw ouvTagiodoTnong

H avaAoyioTikr) pé€Bodog Tou akoAouBrbnke eival n Projected Unit Credit Method. Z0pgwva pe Tn péBodO auTr], oI TTAPOXEG TTOU
QavTIOTOIXOUV OTNV OAOKANPWHEVN UTTNPECIQ KATA TNV NUEPOUNVIQ ATTOTINNONG AVTIPHETWTTI(ovTal {EXWPIOTA aTTO TIG AVAUEVOUEVEG
TTAPOXEG META TNV nuepopnvia amotiynong (MEAAOVTIKY utrnpecia). AuTh n TTPOKTIKA Pag EMTPETTEl va UTTOAOYIOOUME TNV
UTTOXPEWON AGYw CUPTTANPWHEVNG EPYATIAg Kal TNV UTTOXPEWON TTOU TTPOKUTITEI AGYw TNG UTTNPETiag £VOG £TOUG.

Bdoel Tou epyaTikoU dikaiou o1 epyadouevol dikaioUvTtal ammolnuiwaong o€ TePITITwon amdéAuong A cuvragioddtnong 1o UWog NG
otroiag oxeTifetal pe TIG ammodoxEg Twv gpyalouévwy, Tn OIGPKEIQ TNG UTTNPECIAg Kal Tov TPOTTO amoxwpnong (amméAuon A
ouvtagioddéTtnan). O1 epyadduevol TTou TTapaitouvTal i atroAUovTal P aimia, de dikatouvTtal arrolnuiwaon. H opelAduevn atrolnuiwon,
g€ TEPITTTWaN ouvtagloddtnong, ival ion pe 40% Tou TTooou TTou Ba KaTaBaAAdTav o€ TTEPITTTWON atméAucng dveu aitiag. To TTogd
NG amolnuiwong Tmou kataBaAAeTal TeEAIKG atmé Tnv Etaipeia kaBopiletal agou Anebei utréywn n TpoUlTTnpeoia Twv epyagouévwv
Kal N apoIBAG TouG.

Mia utroxpéwaon Bewpeital 611 apopd TPdypauua kabopiopévwy eiopopwv (defined contribution) étav AoyiCeTal o€ TakTikr) Bdon 10
0edouAeupévo PEPOog authG. H TTPOKTIKA auTr €ival TTapouoIa PJE TNV TTPOKTIKA TTou TTPOoRAETTETal amd Tnv IoxUouca EAAnvikA
vopoBeaia, dnAadn Tnv kataBoAr Tpog Ta AGQAAIOTIKE Taueia Twy PYOBOTIKWY EI0POPWV YIQ TNV TTPOCPEPBEITa UTTNPETia TwvV

UTTaAANAWV.
H Kivnon Twv UTTOXPEWOEWV TTAPOXWV TT POCWIT IKOU AOYw ouvTagioddTnong
NG Eraipeiag avaAueTtan wg €§AG:

31.12.2014 31.12.2013
Mapouoca aia Tng utTrToxpéwong 200.886,34 169.169,00
KaBapn utmroxpéwon oTig 31.12.2013 169.169,00
Moo 6 TTou avayvwpioTnKE OTA ATTOTEAECATA 23.093,00
I'NapoxEG TTou TTANPWBNKAvV atTo ToV EpYy000TN (4.316,66)
AvahoyioTika Képdn / (Znuieg) oT1a AoImTa cuvoAikd £00da 12.941,00
KaBapn utmroxpéwon oTig 31.12.2014 200.886,34

O1 KUPIEG AVOAOYIOTIKEG TTAPADOXEG TTOU XPNOIUOTT OINBNKavV £X0UV WG €ENG:

MNpoego@ANTIKO 1T ITOKIO 2,16%
MeAAOVTIKEG QUENTEIG MICBWV 2,25%
MANBwpPIoHOG 1,75%

Ta mapamdvw arroTeAéopata e€apTwvTal amd TIG UTTOBECEIG (OIKOVOMIKEG Kal ONUOYPaQIKEG) €KTTOVNONG TNG AVAAOYIOTIKAG
MEAETNG. Edv TO emTOKIO TTPOEOPANONG augavoTav/peiwvoTtav Katd 50 povadeg Baong n YeTaBOAR oTnv kabapr) utToxpéwaon NG
Etaipeiag Ba peraBarrérav kard -11,64% / 10,51% avTioToIxa.

Edv n avgnon Twv amodoxwv aufavotav/yeiwvorav katd 50 povadeg Bdong n petaBoArn otnv kabapn utroxpéwaon Tng Etaipeiag
Ba peraBaAAdérav kata 10,46% / -11,69% avrioToixa.

H extipnon Tng Aloiknong, cUP@Wva PE TNV avaAoyIoTIKr) HEAETN, YIQ TO OVOUEVOUEVO KAVOVIKO KOOGTOG TTPOBAEWNnS atrodnuiwong
TTPOOWTTIKOU TNG XPriong 2015 eivar 19.300 eupw. Oa Tpérrel va onueiwBei 0TI 1o TEAIKS ££0d0 Ba TTpETTel va TTPOooTEDET TO KOOTOG
atrd TuXOv eTTITTAEOV TTAPOYXEG TTOU PTTOPED va kataBAnBolv péoa ato 2015. AuTEG o1 ETTITTAEOV TTAPOXEG MTTOPOUV va TTPOKUWOUV

yla TTapddelyua oTny TEPITwaon Tou N Etaipeia amodwael uwnAdTePEG TTAPOXES ATTO TIG AVAPEVOUEVEG TOU v.2112/20.
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Ocov agopd oTtnv avaAoyioTikr {nuia/képdog, olpgwva pe 1o AAMLY, avayvwpiletar oe {eXxwpioTd Aoyapiacud ota Aormd

OuVvoAIKa £€00da To UYog Tou oTToiou €TTNPEAdeEl TNV KaBapd B¢on.

4.21 NMpopun0eUTEG KAl AOITTEG UTTOXPEWOTEIG

O1 1T pouNnBeUTEG Kal 01 AOITT £G UTTOXPEWOEIG TNG Eraipeiag avaAlovTal wg €ENG:

31.12.2014 31.12.2013
MpounBeuTég 842.167,24 663.598,29
Emimayég TAnpwréeg 68.088,00 37.515,00
ZovoAo 910.255,24 701.113,29

H péon mMoTwrTiKA TTEPIOdOG yia TIG AEITOUPYIKEG ayOopEG TNG Xprong nATav 124 pépeg evw yia Tnv TTponyoupevn xprion Arav 103

nuépes. H Aioiknon ekmipd 611 n AOYIOTIKN agia Twv UTTOAOITTWY TWV TTPOUNBEUTWY Kal AOIMTWYV UTTOXPEWCEWY TTPOCEYYIEl TNV

€UAoyn agia Toug.

4.22 NoiTrég BpaxUTTPOBECIEG UTTOXPEWOTEIG

O1 Aot £G BpaxuTT pOBecPEG UTT OXPEWOEIG TNG ETaipeiag avaAuovTal wg eERG:

31.12.2014 31.12.2013

MpokaTaBoA£G TTeAaTwv 79.025,13 85.552,69
Y 1T OXPEWOEIG ATT 6 POPOUG - TEAN, TTANV pOpoU

€000 UATOG 83.416,96 43.929,88
AOC@aAICTIKOI OpyavIo oI 41.628,14 46.244,69
MoTwrég didgpopol 72.624,94 105.738,56
AedouAeupéva £€oda 102.724,97 56.831,43
Zovolo 379.420,14 338.297,25

H Etaipeia O100€Tel OXETIKEG TTOAMITIKEG OIAXEIPIONG XPNUOTOOIKOVOUIKWY KIVOUVWY yia va efac@alifel 6T OAEG O OXETIKEG

UTTOXPEWOEIG TTANPWVOVTal OTA TTPOKABOPICUEVA XPOVIKG 6pla TTIoTWOoNG.

H Aioiknon exTigd 61 n AoyIoTIKN agia Twv AoITwv BpaxutrpdBecuwy UTTOXPEWOEWY TTPO0EYYilel TNV EUAoyn agia Toug.

4.23 Tuvdedepéva uépn

O1 guvahAay£g kai Ta Ut GAorTa TG Etaipeiag pe Tig Guyyeveig eTaIpEieg £xouv wg €ENG:

ZYITENBZ ETAIPEIEX ArOPEX NQAHZBX YNOXPEQZHZ AMNAITHZEZ
IONIKEX EKAOZEIZ A.E - - 203,69 -
ATTICA IMAKO MEDIA S.R.L - - - 5.400,00
THAEPAMA A.E 1.860,00 6,20 1.534,87 -
RADIODJAE 198,91 300,00 - 273,85
ATTKEX EKAOZEX A.E 167.072,69 24.261,17 38.170,80 10.137,81
ATTICA MEDIA SERBIA LT.D - - - 8.086,47
AIRLINK A E 92,22 - 310,56 -
Zuvolo 169.223,82 24.567,37 40.219,92 23.898,13

Ae vgpioTavral cuvaAAay£g kal uTTéAoITTa SIEUBUVTIKWY OTEAEXWV KaBWG kal ueAwv Tng Aloiknong Tng Etaipegiag.
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4.24 ETrevdU0e€IGg O€ OUYYEVEIG Kl AOITTEG ETAIPEIEG

To uTTOAOITTO TWV ETTEVOUCEWY OE OUYYEVEIG KOl AOITTEG ETAIPEIEG AvaAUETAl WG €ENG -

31.12.2014 31.12.2013
Normrég eTaipeieg - APFTOZ A.E 78.183,70 78.183,70
ZUvoA o cuyyeveig Kal AOITTEG eTAIPEiEG 78.183,70 78.183,70

211G oIKovopIKEG KaTtaoTdaoelg TnG ETaipeiag ol emmevOUOEeIg O OUYYEVEIG Kal AOITTEG €TaIpEieg ep@avifovTal 0To KOOTOG atrdKTNONG
TOUuG peiov TTPOBAEWEIG atTopgiwang TNG agiag Toug.

H ouykekpipévn etaipeia Oev OUVTACTEI OIKOVOMIKEG KATAOTACEIG pe Baon Ta Aigbvr) MpdTutTta XpnuaTooIiKOVOuIKN G Avag@opdg.

Me Bdon Tov TeAeutaio dnuoaoicupévo 1IcoAoyiopd Tng 31.12.2013 Ta idia ke@daAala Tng eraipeiag Apyog A.E. Atav 70 xIA eupw. H

Aloiknon Tng ETaipeiag ekTiud 61 dev guvTpEXouv AGyOl aTToPEIWONG TNG agiag TNG CUUPETOXNG QUTHG.

4.25 ApoiBég Nopipwy EAgykTwv

O1 OUVOAIKEG OUOIBEG TWV VOUINWY EAEYKTWV yia Tnv xpAon 2014, avépyovtal 610 Tood Twv 16.000 eupw. To GUVOAO Twv
auoIBWV agopoUv ATTOKAEIGTIKA OUOIBEG YIO TOV UTTOXPEWTIKO €AEYXO TWV OIKOVOUIKWY KATOOTACEWY KaBWG ETTioNG Kal yia ToV

€AEYXO POPOAOYIKAG TUUHOPPWONG.

4.26 EvBeXOMEVEG UTTOXPEWOEIG KOl BECUEUOEIG

Aev ugioTavtal eptrpdypaTa Bapn €1 Twv TTayiwv oToixeiwv NG ETaipeiag.

Katd tng ETaipeiag utrdpxouv o€ EKKPEUOTNTA aywyEG O OTTOIEG AVTIMETWTTICOVTAI SIKACTIKA. ‘EvavTl auTwy TwV EKKPEPODIKIWV dEV
€XOUV OXNUATIOTE avTioToiXeG TTPORAEWEIG BIOTI, CUNPWVA PE TNV EKTINNGN TWV VOUIKWY OUhBoUAwv Tng ETtaipeiag, Sev eivai
mBOavo atmd Tnv €KBacr] Toug va TTPOKUWEI CNUAVTIKA ETTIOPACN OTA OIKOVOUIKG ueyEBn Tng ETaipeiag.

O1 deopeloeig TG ETaipeiag yia piobwpata KTIpiwv Kal JETAPOPIKWY HETWYV avEPXOVTaI, HEXPI Eva €TOG O€ 37 XIA. EUPW, £WG TTEVTE
Xpovia o€ 86 xIA. Eupw Kal TTEPAV TWV TTEVTE ETWV O€ 48 XIA. EUpW

H Etaipeic AAMWH EKAOTIKEZ KAI PAAIODQONIKEZ EMNIXEIPHZEIZ A.E. dev €xel eAeyxBei a1 TIG POPOAOYIKEG APXEG VIO TNV

xpron 2010.

AvéleykTn xprnon Bewpeital kai n Tpéxouca xprion 1.1-31.12.2014. yia Tnv omoia n Etaipeia éxel utrayBei oe éAeyxo amd OpkwTd
EAeykthy AoyioTh cUp@wva pe 1o GpBpo 65a Tou v.4174/2013. O €Aeyxog autdg Bpioketal o€ €EENIEN KAl TO OXETIKO QOPOAOYIKO
TTOTOTTOINTIKG TTPORAETTETAI va XopnynOei YeTd Tnv dNUOCIEUCN TWV OIKOVOUIKWY KATOOTACEWV Xprioewg 2014. Av péxpl Tnv
OAOKARPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUOUME OTI aUTEG Oev Ba aoKroouv
oucIWdN €TMIdPACN OTIG OIKOVOUIKEG KATAOTATEIG.

MNa 11g xpAoeig 2011 & 2012 & 2013 n €ixe uttayBei aTov €AeyXo POPOAOYIKAG GUUNOPOWONG Twv OpkwTwv EAeykTWV AoyioTwv
1Tou TTPoRAETTeETal atrd Tig dIaTAgelg Tou dpBpou 82 Tap. 5 v.2238/1994. Me 1o Tépag Tou eAéyyou n ETaipeia éAafe mioToTroINTIKO

(POPOAOYIKAG CUUHOPPWONG HE CUUTTEPATHA XWPIG ETIQUAAEN.
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H amoppogwpevn Tnv 31.12.2011 Etaipeia «KANONYMH PAAIODQONIKH ETAIPIA AAMWH A.E.» dev éxel eAeyxBei amd Tig
POPOAOYIKEG apyEG yia TIG Xprioelg 2010-2011.

O1 popoAoyikég uTToXPEWOEIG TNG ETaipeiag KabBwg kal Twv ETAIPEIWV Ol OTTOIEG £€XOUV atToppoenBei, Ba opiaTikoTroinBouv étav Ba
dievepynBoUv o1 avTioTolxol TAKTIKOi €Agyxol ammd TIG apuOdIEG QOPOAOYIKEG apXEG 1 atmd Tnv €AEyKTIKA eTaipeia 6mou autd
mpoBAémeTal. Eivar mBavd amd Toug TTaparmdvw @opoAoylkoUg eAEyXOUG va TTPOoKUWOoUV TTPOCBETOI POPOI KAl TTPOCAUENOEIG.
‘Evavti autwv n Etaipeia €xel oxnuatioel TpéBAewn mooou eupw 50.120,68. H TpoRAewn oxnuatioTnke pe BAcn Tnv Tponyouuevn

EUTTEIPIO OTTO TTEPAIWOEIG AVEAEYKTWY QOPOAOYIKA XPATEWV.

4.27 Aiaxeipion XpnHATOOIKOVOMIKOU KiviUvVou

Alaxeipion KegpaAaiou

H Aioiknon tng Etaipeiag oToxevel oTnv ouvexr evioxuon Tng KEQAAQIOKAG Tou didpBpwaong €101 WOTE va IKAvVOTToloUvTal Ol
XPNUOTOOIKOVOUIKOi 6pOI TTOU €Xouv TeBEi amod TG u@IoTaueveg davelakég aupfdoelg kai TTapdAAnAa va kabBiotatar duvarh n
UAOTTOINGN TWV GTPATNYIKWY OTOXWYV TTou £€Xouv TeBei . H kepaAaiakr didpBpwaon egeTdleTal SU0 QOPEG £TNOIWG.

H kepalaiakr) d1apBpwaon EeTAdeTaN BUO POPEG ETNTIWG.

Yyéon Kabapod Xpéovg npog 1610 Kepdraa (Gearing Ratio)

2710 TTAQICI0 QUTAG TNG ETTIOKATTNONG UTTOAOYIZeTal TO KOOTOG KEQAAQiOU Kal Ol OXETIKOI KivOuvol yia KaBe karnyopia kegaAaiou.

H oxéon autn €xel wg akoAolBwG:

31.12.2014 31.12.2013
AQVEIOKEG UTT OXPEWOEIG 2.196.891,41 2.267.236,82
Topelokd d1IabEoiua Kal Ic0dUVaua 167.099,44 125.654,99
KaBapog daveiopog 2.029.791,97 2.141.581,83
>UVOAO IBiwv KEQOAQiwV 1.999.476,23 2.111.133,55
AgikTng 1,02 1,01

Kartnyopieg xpnuat/Kwv HEoCWV

XPNHOATOOIKOVOUIKES ATTAITACEIG

31.12.2014 31.12.2013
Mok poTT pOBEC YEG ATT AITAOEIG 22.762,38 22.762,38
KaBapég euTT OpIKEG ATT AITNOEIG 1.616.585,95 1.726.288,64
KaBapég AoitT £G aTT aImo€ig 637.113,00 341.877,67
Topelokd diIabEoiua Kal Ic0dUVaua 167.099,44 125.654,99
ZYNOAO 2.443.560,77 2.216.583,68
XPNUOATOOIKOVOUIKEG UTTOX PEW OEIG

31.12.2014 31.12.2013
AQVEIAKEG UTT OXPEWOEIG 2.196.891,41 2.267.236,82
[NpounBeuTEG Ko AOMT £G UTT OXPEWOTEIG 910.255,24 701.113,29
N\oIT £G BPayXuTT POBEC UEG UTT OXPEWOTEIG 379.420,14 338.297,25
AAAEG NAKPOTT POBEC PEG UTT OXPEWOTEIG - -
ZYNOAO 3.486.566,79 3.306.647,36
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XpnuaToolikovouikd TrpoiovTa — EUAoyn adia

H Etaipgia Xpnolgotolei Tnv TTAPOKATW Igpapxia yia Tov KaBopiopyd kali Tnv yvwaTorroinon Tng e€UAoyng agiag Twv
XPNUOATOOIKOVOUIKWY HECWYV ava TEXVIKI ATTOTiUNONG:

Emimedo 1: AlamTpayuaTeUoIPeS (UN TTPOCAPHOCHEVEG) TINEG O€ EVEPYEG QYOPEG YIa OUOIa TTEPIOUCIOKA GTOIXEIR  UTTOXPEWTEIG,
Emimedo 2: NoITég TEXVIKEG YIa TIG OTTOIEG OAEG O EIGPOEG TTOU €XOUV ONUAVTIKH ETTIOPACN OTNV Katayeypappévn e0Aoyn agia eivai
TTApATNPNOIYEG, EiTE AUECQ EiTE EUPEDQ,

Emimedo 3: TexvikéG TTOU XPNOIYOTTOIOUV €I0POEG TTOU £XOUV GNUAVTIKY ETTidpacn oTnv Katayeypapuévn evAoyn agia kair dev
BaciCovral o€ TTapartnproiya dedopéva TNG ayopdg.

Katd 1n didpkeia tTng epiddou dev uTTpEav PETAaQOPEG METall Twv emmTédwy 1 kal 2 oUTE UETAPOPEG EVIOG Kal EKTOG TOU
emmédou 3 yia Tn péTpnon Tng elAoyng agiag.

Ta mood mou gu@aviovral oTig OIKovopikéG KaTaoTaoelg yia Ta TaPEIaKE SIabEaiua, TIG EUTTOPIKEG Kal AOITTEG ATTAITACEIG, TIG
EUTTOPIKEG DAVEIOKEG Kal AOITTEG BPAXUTTPOBEGUEG UTTOXPEWOEIG Kal Ta AOITTG XPNUOTOOIKOVOUIKA OTOIXEIQ TTPOCEYYICouv TIG

avTioTolxeg eUAOYEG agieg Toug Adyw Tng BpaxutrpdBeaung AREng Toug.

Alaxeipion OIKOVOUIKWY KIVEUVWV

H Etaipeia exTiBeTal 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAAUBAVOUEVWY TwY aTTPORAETTTWY OIOKUNAVOEWY
ETMITOKIWY, TMOTWTIKWY KIVOUVWY Kal KIVOUvwy peuaTdérntag. H diaxeipion Twv kivduvwy ammd Tnv Aioiknon 1ng Etaipeiag €xer wg
OTOXO VO EAOXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET va £X0UV 01 Kivduvol auTOi OTNV XPNPATOOIKOVOIKI) TOU atrdédoaor).

H Aioiknon mng Etaipeiag mmapakoAouBei kai SlaxelpifeTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Autd
TEPIAOUBAVEL, TNV AvVayVWPICT), ATTOTIUNGCN KAl Qv XPEIAOTEl, TNV avTIOTABUIoN TwV XPNUATOOIKOVOUIKWY KIVOUvVwy. H Etaipeia dev
eKTEAEI oUVOANayEG KEPOOOKOTTIKOU XOAPOKTAPA  ouvaAAayég TTou &€ OXETICOVTAlI PE EUTTOPIKEG, ETTEVOUTIKEG ) DAVEIOANTITIKEG
dpacTnEIOTNTES. Ta XPNUATOOIKOVOUIKA TTPOoidvVTa TTou Xpnoiyotrolei n Etaipeia ammoreAolvtal kupiwg atrd katabéoeig o TpATTeeg,

XPNHATOOIKOVOUIKG TTpoidvTa eyyunuévng atmédoang, AoyapiacuoUg EI0TTPAKTEOUG KAl TTANPWTEOUG Kal YepiouaTa TTANpwTEa.

¢ Kivduvog ayopdg

O1 dpacTnpidTNTEG TNG ETaipeiag Tnv €kBETOUV TTPWTIOTWG OE OIKOVOMIKOUG KIVOUVOUG aAAQyRG ETMITOKIWY, GUVOAAQYUATIKWY

ICOTIHIWV Kal TNV SIoKUPAvon Twy TINWVY ayopdg TTPWTWY UAWV.

o Kivduvol peTafoAng TIHWV TTPWTWYV UAWYV

H Etaipeia dev diarpéxel KAToIo KivOuvo ammd onuavTikEG PETABOAEG TIHWV TwV o UAWV (XOPT) Kol Twv BACIKWY UTTNPECIWV

TTapaywyng dedopévou 6T AdN £xouv cuPPWVNBE ol TIWEG TTou Ba 1IoXUo0UV yia TNV TpEXouaa Xpnan.

o  ZuvaAAaypaTIKOG Kiviuvog

H Etaipeia Tmrpayparotroiei To UvOAO Tou KUKAOU €pyaciwv Tng oTnv EAAGSa émmou 10 Kupiapxo vopioua eival 1o Eupw. To
ouvoAo Twv ayopwyv Tng ETaipeiag Tpayuatotroieital o€ eupw.

JUVETTWG O OUVAAAQYUaTIKOG KivOUVOG €ival EQIPETIKA TTEPIOPICUEVOG.
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¢ Kivduvog emiToKiou

>16x06 TnG ETaipeiag eival n emiteun Tou xaunAotepou duvatol KOOToug daveIGUoU OTa TTAQICIO TwV TPEXOUTWY CUVONKWYV TNG
ayopdg, Xwpig Tnv avaAnwn cuvaoAAaypatikou Kivduvou atrd davelouod o€ {Evo vopiopa. H ETaipeia rTapakoAouBei kai diayeipigeral
TO dAVEIOUO Kal YEVIKG TNV OIKOVOIKN TNG 816pBpwaon rpoRaivovrag otn xprion Bpaxutmpébeapou daveiguou. MoAITIkA Tng gival va
TTapaKoAoUBEi lIapKwWG TIG TACEIG TWV EMTOKIWV KABWG Kal TIG XPNUATODOTIKEG TNG AVAYKEG.

e nuepnola Bdaon, To KEPAAaIo Kivnong KAAUTITETaI KATd KUPIO AGyo atTd TIG AEITOUPYIKEG TAPEIOKEG POEG Kal aTTd TIG UTTAPYXOUTEG
TPOTTECIKEG Y PANMEG TTIOTWONG TTPOG £60TPAAION BPaxuTTpOBecou davelguoU.

To oUvoAo Tou BpayxutrpdBeopou daveiouou gival 0€ EUPW PE KUPAIVOUEVO €TITOKIO TO oTToio KaBopileTtal amrd 1o Euribor katd tnv

nuepopnvia Tou daveigpou TTAEov evog TTpokaBopiouévou TTepIBwpiou.

Avdivon evaeOnciog airaynig emrokiov
e ePITTTWON PETABOAAG Tou emmiTOKiou Euribor, n €mimTwon oTta ammoTeAéopaTa TG TPEXOUCAG Kal TTponyoUdEVNG XpProng yia TNV

Etaipeia pe Baon Ta utréAoira Twv daveiwyv KaTd To TEAOG KABE XpRong €Xouv wg €EAG :

MeTaoAn emToKiou 31.12.2014 31.12.2013
+/-0,5% 10.984,46 11.336,18
+- 1% 21.968,91 22.672,37
+/- 1,5% 32.953,37 34.008,55
+- 2% 43.937,83 45.344,74

¢ [MoTwWTIKGG Kiviuvog

Ta KUpla XPNUATOOIKOVOMIKG aToIxeia TNG ETaipeiag mou utrokeIvial o€ mMOTWTIKG KivOuvo, a@opouv Aoyapiacpoug TTEAATWY Kal
AOITTWV aTTAITACEWY, TTOU ATTOTEAOUV Kal Tn PEyIoTn €kBeon Tng ETaipeiag o€ mMOTWTIKO Kivouvo.

210 MAQioia TNG Katd 1o duvaTtdv PEiwong Tou TOTWTIKOU KIvoUvou TTapakoAouBouvTal o€ kabnuepiviy BAcn n por eI0TTpdgewy Twv
ATTAITACEWY Kal EAEYXETAI N TIIOCTOANTITIKN IKAVOTNTA TWV TTEAATWV TNG TTPOTOU TTPpoBEi o€ Avolyua TTioTwong.

‘Otrou diammoTWVETAI TNIOAVATNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPOBAEWEIG YIa ETTICPAAEIEG.

MNa 10 TpéxoV €106, N Aloiknan Bewpnaoe Ot dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOuvog, TTOU va Pnv KOAUTITETaI AdN
atré kamola eEac@aAion r atrd TPORAewn €MOPAAOUG ATTAITACEWSG.

To 30% Tou KUKAOU gpyaciwv Tng Etaipeiag mpoépxetal ammd £€0oda KUKAopopiag Twv eviuTTwy eviog EAAGOOG Kal €I0TTpATTETQI
METPNTOIG PE TNV €KOOON TWV AVTIOTOIXWV €KKOBapioewv TTwAACEWV atmd To TTpakTopeio diavoung Apyog AE, wg ek ToUToU n
Etaipeia dev exTiBeTaI O€ TTIOTWTIKO KivOUVO YIA TIG CUYKEKPIUEVEG OTTAITATEIG.

€ OTI aQOPA TIG AOITTEG ATTAITHOEIG TTIPOEPXOVTAI KUPIWG atrd TTEAATES SIAQRMIONG Kal KAaTavéuovtal o€ eupu apiBud TTeAatwy, amd
TOUG oTToioUG Kavévag dev uttepPaivel o€ 1¢ipo To 10% Tou GUVOAIKOU KUKAOU gpyaaiwy Tng Etaipeiag. Katd ouvérreia mepiopideTal

ONUAVTIKA N CUYKEVTPWOT TOU TTICTWTIKOU KivdUvou.

31.12.2014 31.12.2013
Mn AngiT poBec peG aTT AITNOEIG 1.616.585,95 1.726.288,64
AN&T péBeo PEG aTT AITAOEIG 3.543.436,99 3.549.088,87
MpoéBAewn atropeiwong (3.543.436,99) (3.549.088,87)
ZYNOAO 1.616.585,95 1.726.288,64

H Aioiknon Bewpnoe 611 dev UTTAPXEI KAVEVAG OUCIOOTIKOG TTIOTWTIKOG Kivduvog, TTou va unv KoAUTITeTal Adn amod poRAswn
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EMOPAAOUG ATTAITACEWG.

¢ Kivduvog PeuoTtéTnTag

H diaxeipion TG peuoToTNTAG ETTITUYXAVETAI OTTO TOV OUVOUOOHS PEUCTWYV JIABECIUWY Kal EYKEKPIMEVWYV TPATTECIKWYV TTIOTWOEWV.
H Etaipeia eAéyxel Slapkwg Tnv TTopeia Twv peuoTwy diabeaipwy kal dlaxeipieTal Toug KIvOUVoug TTou UTTOpEi va dnuioupynBolv
atrd EAAEIPN €TTAPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTa £€A0PAANICUEVEG AUECEG TPATTECIKEG TTIOTWOEIG.

O1 umrdpyxouoeg JIOBETINEG PN XPNOIUOTTOINUEVEG EYKEKPINEVEG TPATTECIKEG TMIOTWOEIG TTPOG TNV ETaipeia, umepkaAlmTouv Tnv
otroladnroTe mOavr) EAAeIwn Tapelakwy dlaBeTiywy.

H Etaipeia @povrifel va diaxeipifetal TIG TTANPWPEG TUVOUACTIKA UE TIG €I0TTPALEIG €TOI WWOTE va eAayioToTToloUvTal ol Tilavoi
Kivduvol peuoTéTnTag. O TTAPaKATW TTIVAKAG CUVOWICEl TIG NUEPOUNVIEG AENG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY UE Bdon Tig

TTANPWHEG TTOU ATTOPPEOUV ATTO TIG OXETIKEG CUUBATEIG— CUPPWVIEG OE UN TTPOESOPANUEVEG TIUEG.

AavelokEG XPNU/KEG UTTOXPEW OEIG

31.12.2014 31.12.2013
[0-6 prAveg 2.196.891,41 2.267.236,82
MpopunBeuTég Kal AOITTEG XPNW/KEG UTTOXPEW OEIG
31.12.2014 31.12.2013
[0-6 prveg 1.289.675,38 1.039.410,54

4.28 FeyovOTa META TNG NUEPOUNVia oUvTaéng Tou looAoyiopoU

Aev €xel oupBei KATTOIO YEYOVOG TO OTTOIO va €TTNPEACEI ONUAVTIKA TNV OIKOVOUIKA didpBpwaon A TNV ETTIXEIPNPATIKY TTopEia TnNg
Etaipeiag amd 1ig 31.12.2014 péxpl kai TNV nuepounvia €ykpiong Twv Olkovouikwy Kataotdoewyv ammd 10 AloiknTiKé ZupfouAio TG

Etaipeiag.
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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ

«AAMWH EKAOTIKEZ & PAAIO®QNIKEZ ENIXEIPHZEIZ A.E.»

O mpodedpog kar dieubuvwy cUpBoulog Tou AloiknTikoU ZupBouliou kUplog Oeoxapng PIANITTTTOTTOUAOG  B€TEl TTPOG €yKpIon OTNV

Taktikfy Tevikry Zuvéleuon Twv Merdxwv tng AAMWH EKAOTIKELZ & PAAIO®QONIKEX EMIXEIPHZEIZ A.E. v 'EkBeon

Alayeipiong yia tn xprjon 1.1.2014 — 31.12.2014 :

ANTIOAOTI'IEMOY EPTAYIOQN THY ETAIPEIAX

ATroTéA €O A TTPO @ OpwWV

Tpéxouoa xprion| Mpony. xpion % MeTaoARg

KUkAOG gpyaoiwv (TTwWARTEIG) 4.304.781,08 3.960.349,55 8,70%
MikTé omroteAéopara (k€pOn) eKPETAAAEUONG 1.617.440,07 1.467.414,25 10,22%
Aarrdveg dloiknong-d1GBeong 1.598.635,98 1.520.736,94 5,12%
KepBn/(Znpicg) PO @ 6pwV, XPNHATOBOTIKGLY 155.355,68 (16.051,99) 1067,83%
ETTEVOUTIKWY ATTOTEAECUATWV
ATT00B£0EIG EVOWUOTWUEVEG OTO KOOTOG 26.058,24 26.876,73 -3,05%
Képdn mpo fpopwv, xpnpa'rc’)BO'rlev grrsv&unxwv 181.413,92 10.824.74 1575.92%
aTroTEAECHATWY Kal atrooBéoewyv (ebitda)
Xpnu/kd é0oda peiov £€0da (139.310,91) (147.068,78) -5,27%

16.044,77 (163.120,77) -109,84%

O kUkAog epyaciwv Tng ETaipeiag Tapouciace adgnon o TocooTd 8,70% EvavTi TNG TTEPUCIVAG XPrONG.

Ta amoreAégpara TPo OpwvY XPNUATodoTIKWYV atroTeAedudTwy & atrooBéoewv (EBITDA) mapougiacav anuavrikfy BeATiwon yia

OeUTEPN ouveXOUEVN Xpovid kal aviABav o€ 181 xIA. eupw évavtl 11 xIA. eupw TNV TTponyoUuevn XPHon.

Ta po @épwv atroreAéopata Tng ETaipeiag Tapoudiacav BeTikd TTpdonuo kai aviABav 61o 1066 Twv 16 XIA. eupw évavt {nuIwv

163 xIA. eupw TNV TTponyoUEVn XPAON.

Oetikn emidpacn oTa amoTeAéopaTa Kal TG xpriong 2014 eixe n ouvéxion yia OedTEPN XPOVIA TNG KUKAOQOpiag extra ekdOoewv

Tasty Guide, Foodie & Tou ToupiaTikoU odnyou TTéAng Check In Athens. Etriong tov ®eBpoudpio Tou 2014 n ETaipsia Tpoxwpnok,

ge ouvepyacoia pe Tov K. 2ZTéAIo MapAidpo, oTo emTuXNUEVO Aavaodpiopa Tou pnviaiou TePIodikoU {axapoTTAACTIKNG YE TOV TITAO

«AUkég AAXNUEIES».
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KYKAOZ EPIAZION

H avaAuon Tou KUKAOU €pyaciwy KaTa Topeig dpaaTnpidTnTag Tng ETaipeiag kal katd katnyopieg TwAACTEwWY TTapouaidlouv Tnv TTio

KATW EIKOVA :

Tpéxouoa xpnon| Mpony. xpAon % MeTaBoAng
‘Ecoda atré KukAogopia 1.970.939,45 1.512.522,95 30,31%
‘Ecoda atré diagripion 2.267.559,98 2.256.780,45 0,48%
‘Ecoda atré 1T apoxn UTT NPECIWV 29.727,80 58.100,00 -48,83%
Ao & €00da 36.553,85 132.946,15 -72,50%
Z0voAo 4.304.781,08 3.960.349,55 8,70%

Ta diagnuioTikd é00da TnNG ETaipeiag mapouaidoav opiakf augnon 1ng 1a¢ng Tou 0,48% o€ axéon Pe TNV TTponyoUuevn XpRon, Kai

avAABav o€ 2.27 ek. eupw £vavtl 2.26 K. EUPW TNV TTPONYOUUEV! ion. Ta dia 10TIK& €00da atroTeAoUv To 53% TOU GUVOAIKOU
n p pw TNV TTPONyouuEvn Xpnon onu

KUKAoU epyaciwv Tng ETaipeiag.

Ta €o00da amd kKukAogopia TTapouciocav onuavtiky augnon oe mooooTd 30,31% o€ ox€éon Pe TNV TTPONyoUEVN XPRon Kai

avAABav o€ 1.97 ek eupw évavtl 1.52 ek. eupw Tnv TTponyouuevn XpAon, frol o€ 46% Tou GUVOAIKOU KUKAOU £PYQCIWV.

H augnon Twv €06dwv KUKAOYopiag o@eileTal KATG KUPIO AGyo aTnv €MITUXNUEVN KUKAOQOpPiIa Tou unviaiou TrepIodikol «IMAUKEG

AAXNHEIES».

MIKTO KEPAOZ

To pikT6 ammotéhecpa Tng Etaipeiag aviABe oe 1.617 xIA. eupw, TTapouciadoviag BeAtiwan ag ox€éon Pe TNV TTponyoUuevn Xpnon

o€ TooooT6 10,22%.

AANANEZX AIOIKHZHZ - AIAOEZHX

AATMNANEX AIOIKHZHZ-AIAGEXZHZ Tpéxouoa xpnon| Mpony. xpRon % MeTaBoAng

Aarrdveg dioiknong 284.624,49 330.510,09 -13,88%

Aarrdveg didBeong 1.314.011,49 1.190.226,85 10,40%

ZuvoAo 1.598.635,98 1.520.736,94 5,12%

O1 darrdaveg dioiknang Trapouaiacav peiwon Kard 46 xIA. eupw.

O1 darrdaveg d81a6eong TTapoudiacav augnaon katd 123 xIA. eupw.

XPHMATOOIKONOMIKA ANMOTEAEZMATA

XPHMATOOIKONOMIKA AMNOTEAEEMATA Tpéxouoa xprion| Mpony.xpAon % MeTaBoAng

XpnUaTooIKOVOUIKG €000/ (£€080) (139.310,91) (147.068,78) -5,27%
(139.310,91) (147.068,78) -5,27%

ZuvoAo

H peiwon Twv XpnUATOOIKOVOUIKWY €E60WV O@EiAeTal OTA PeElwPEva OAVEIOKA KEQAAQIQ TO OTToia XPNOIYOTTOINBNKAV KATAG TNV

SIGpKela TNG XPAONG.
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ANOTEAEXMA XPHZHZ
AMNMOTEAEEMATA XPHZHZ Tpéxouoa xpnon| Mpony.xpAon % MeTaBoAng
KEPAH / ZHMIEZ XPHZEQZX MPO ®OPQN 16.044,77 (163.120,77) -109,84%
Dbépog el00dApaTOg - - -
AvaBaAAbpevog POpog e100BHUATOG 118.125,75 (336.752,84) -135,08%
KEPAH / ZHMIEZ XPHZEQX META ®OPQN (102.080,98) 173.632,07 -158,79%

Ta mpo @opwv amoteAéopara TnG ETaipeiag mapouciacav onuavtikh BeATiwon ot oxéon pe Tnv TTponyoUpevn Xprion Kai
Slapopewenkav oe kEPSON 16 xIA elpw €vavtl nuiwv 163 XIA. eupw Tnv TTponyouuevn xpnon. O1 avaBaAAdueveg @OPOAOYIKEG
amaitioelg  (avaBaAAduevog @OpOg) a@opPoUV OE EKTTECTEEG TTPOCWPIVEG OBIAPOPEG, KOl PETAPEPOPEVEG OXPNOIPOTTOINTEG
POPOAOYIKEG CnUiEG Ol OTTOIEG avapEVETaAl va CUPWN@IOTOUV PE HEANOVTIKA @opoAoynTéa KEPDN.

H Aioiknon tng Etaipeiag €§etdlel Tnv avakTionuétnTa TWV OaXPNCIMOTTOINTWY QOPOAOYIKWY NUIWV Kol avauével OTi Ba €xel
@opoAloynTéa KEPON TTPIV aTTd TNV EKTTVOR TWV aYXPNOIYOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOPEVN OTO TTEVTAETEG ETTIXEIPNUATIKO
oxé010 1o otToio £xel katapTioel. Katotv Tou maparmdvw eAéyyxou Tnv Tpéxouca Xprion n Etaipgia amoavayvwpioe avaBaAAopeveg

POPOAOYIKEG aTTaITAOEIG OUVOAIKOU Uwoug 110.515,01 eupw yia ¢nuieg Uwoug 425.058 gupw.

AOTIETIKEZ APXEX

O1 AoyIoTIkéEG apy€ég TTou akoAouBnaoe n ETaipeia kaBuwg kar GAAEG XPAOINES TTANPOPOPIEG KAl avaAUOEIG TWV OIKOVOUIKWY HEYEBWV
KQI TOU TTPOCWTTIKOU TNG, TTEPIAauBAavovTal OTIG ETHOIEG OIKOVOMIKEG KATAOTACEIG TNG XPNONG Ol OTToiEG £XOUV OUVTOXOEi cUPPWVa
pe Ta Aigbvy MpdéTuma XpnuartooikovouikAg Ava@opdg TTou €xouv uloBetnBei amd tnv Eupwtaik ‘Evwon kair amoreAolv
avaTTéoTTacTO OTOIXEIO AQUTAG TNG €kBeang. Baoikn Tapadoxn ou SIETTEl TO CUVOAO TwV eKTIUACEWY aTToTeAEl, n diathpnon Tng

XWpag evrog NG Eupwlwvng Kai n Guvéxian Tng XPriong Tou eupw wg Bacikol VOUIoPATOG TNG XWPAG.

APIOMOAEIKTEX

Ma TNV TANpéaTEPN TTaPOUCIacn TWV £PYAciwy TNG XPAong, TTapouacidfovTal o akdAouBol deikTeG

ABKTEX EEEAIZHZ Tpéxouoa xpnon Mpony. xpnon
KUKAou gpyacitov 8,70% -7,05%
ZnUieg TT PO OPWV 109,84% -75,78%

ABKTHZ KAAYWHZ TOKQN
Ebitda T A0V £0050 GUMHETOXWY / XPEWO TIKOUG TOKOUG 1,30 0,07

ABKTEZ KYKAODOPIAKHE TAXYTHTAE (Huépec)

ATTAITOEWV 137 159
MpounBeuTtov 124 103
ATT 0B pATWV 21 25

ABKTEX AANBHAKHZ EMIBAPYNZHX (:1)

Z¢éva /1810 Kepdhaia 1,76 1,58
Tparr eQIKEG UTT OXPEWOEIG / 1810 KEQAAQIT 1,10 1,07
Aaveiokng EmiBapuvong 1,68 1,52
ABKTEZ PEYSTOTHTAZX (:1)

KukAo@oplakr peucTotnTa 0,73 0,71
Apeon peuoToTNTA 0,69 0,66
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ATAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

o Awysipion Kepadraiov
H Aioiknon tng Etaipeiag oToxevel oTnv ouvexr evioxuon Tng KEQAAQIOKAG Tou didpBpwaong €101 WOTE va IKAvOTToloUvTal Ol
XPNUOTOOIKOVOUIKOi 6pOI TTOU €XOouv TeBEi amod TIG u@ioTaueveg davelakég cupfdoelg kai TTapdAAnAa va kabBiotatar duvarh n
UAOTTOINGN TWV GTPATNYIKWY OTOXWYV TTou £Xouv TeBei . H kepaAaiakr didipBpwan egeTdleTal SU0 QOPEG £TNCIWG.

H kepalaiakr d1apBpwaon £eTAdeTaN BUO YOPES ETNGIWG.

Yyéon Kabapod Xpéovg npog 1610 Kepdraa (Gearing Ratio)
2710 TTAQICI0 QUTAG TNG ETTIOKATTNONG UTTOAOYIZeTal TO KOOTOG KEQAAQiIOU Kal Ol OXETIKOI Kivduvol yia KaBe karnyopia kegaAaiou.

H oxéon autn €xel wg akoAolBwG:

AcikTng davelakng emiBdapuvong

31.12.2014 31.12.2013
AQVEIAKEG UTT OXPEWOEIG 2.196.891,41 2.267.236,82
Topelokd d1IabEoiua Kal Ic0dUVaua 167.099,44 125.654,99
KaBapog daveiopog 2.029.791,97 2.141.581,83
>UVoAO 1IBiwv KEPOAQiwV 1.999.476,23 2.111.133,55
AgikTng 1,02 1,01

Katnyopisg ypnpat/kdv pécwv

XPNHOATOOIKOVOUIKES OTTAITACEIG

31.12.2014 31.12.2013
Mok poTT pOBEC YEG ATT AITAOEIG 22.762,38 22.762,38
KaBapég euTT OpIKEG ATT AITNOEIG 1.616.585,95 1.726.288,64
KaBapég AoitT £G aTT aImoeig 637.113,00 341.877,67
Topelokd d1IabEaiua Kal Ic0dUVaua 167.099,44 125.654,99
ZYNOAO 2.443.560,77 2.216.583,68
XPNUOATOOIKOVOUIKEG UTTOX PEW OEIG

31.12.2014 31.12.2013
AQVEIAKEG UTT OXPEWOEIG 2.196.891,41 2.267.236,82
[NpounBeuTEG Ko AOMT £G UTT OXPEWOTEIG 910.255,24 701.113,29
N\oIT £G BPayXUTT POBEC UEG UTT OXPEWOTEIG 379.420,14 338.297,25
AAAEG NAKPOTT POBEC PEG UTT OXPEWOTEIG - -
ZYNOAO 3.486.566,79 3.306.647,36

H dioiknon tng Etaipeiag Bewpei 6T n AoyIoTIKN agia Twv XPNUATOOIKOVOUIKWY HECWYV TTPOCEYYiCel TRV €UAoyn agia Toug.
Xpnuartooikovouikd TrpoiovTa — EUAoyn adia

H Etaipgia Xpnolgotolgi Tnv TTAPOKATW Igpapxia yia Tov KaBopiopyd Kkali Tnv yvwaTorroinon Tng e€UAoyng agiag Twv
XPNUOATOOIKOVOUIKWY HECWYV ava TEXVIKI ATTOTiUNONG:

Emimedo 1: AlamTpayuaTeUoIPeS (UN TTPOCAPHOCHEVEG) TINEG O€ EVEPYEG OYOPEG YIa OUoIa TTEPIOUCIOKA GTOIXEIA i UTTOXPEWTEIG,
Emimedo 2: NoITég TEXVIKEG YIa TIG OTTOIEG OAEG Ol EIGPOEG TTOU €XOUV ONUAVTIKH ETTIOPACN OTNV Katayeypappévn e0Aoyn agia eivai

TTAPATNPNOIYEG, EiTE AUECQ EiTE EUPEDQ,
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Emimedo 3: TexvikéG TTOU XPNOIYOTTOIOUV €I0POEG TTOU £XOUV CGNUAVTIKY ETTIdpAcn oTnv Katayeypapuévn evAoyn agia kair dev
BaciCovral o€ TTapartnproiya dedopéva TNG ayopdg.

Katd tn didpkeia tng epiddou dev uTpEav PETAaQOPEG METall Twv emmmédwy 1 kal 2 oUTE UETAPOPEG EVIOG Kl EKTOG TOU
emmédou 3 yia Tn péTpnon Tng ebAoyng agiag.

Ta ood 1ou gu@aviovral oTig OIKovopikéG KaTaoTaoelg yia Ta TaPEIaKE SIaBEaiua, TIG EUTTOPIKEG Kal AOITTEG ATTAITACEIG, TIG
EUTTOPIKEG DAVEIOKEG Kal AOITTEG BPAXUTTPOBECUEG UTTOXPEWOEIG Kal Ta AOITTG XPNUOTOOIKOVOUIKA OTOIXEIQ TTPOCEYYICouV TIG

avTioTolxeg eUAOYEG agieg Toug Adyw Tng BpaxutrpdBeaung AREng Toug.

o AyEipio1] OIKOVOUIK®V KIVOUVOV
H Etaipeia exTiBeTal 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAAUBAVOUEVWY TwY aTTPORAETTTWY OIOKUNAVOEWY
ETMTOKIWY, TMOTWTIKWY KIVOUVWY Kal KIVOUvwy peuaTérntag. H diaxeipion Twv kivduvwy ammd Tnv Aioiknon 1ng Etaipeiag €xer wg
OTOXO VO EAQXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET va £X0UV 01 Kivduvol auTOoi OTNV XPNPATOOIKOVOIKK TOU atrdédoor).
H Aioiknon Tng Etaipeiag mmapakoAouBei kai SlaxelpifeTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Autd
TTEPIAOPBAVEL, TNV AvayVWPICT), ATTOTIUNGCN KAl Qv XPEIQOTEl, TNV avTIOTAOUIoN TwV XPNUATOOIKOVOUIKWY KIVOUvVwy. H Etaipeia dev
eKTEAEI ouVOANayEG KEPOOOKOTTIKOU XAPOKTAPA  ouvaAAayég TTou &€ OXETICOVTAlI PE EUTTOPIKEG, ETTEVOUTIKEG M DAVEIOANTITIKEG
dpacTnEIOTNTES. Ta XPNUATOOIKOVOUIKA TTPOoidvVTa TTou Xpnoiyotrolei n Etaipeia ammoreAoUvtal kupiwg atrd katabéoeig o TpATTeleg,
XPNUATOOIKOVOUIKG TTpoidvTa eyyunuévng atmédoang, AoyapiacuoUg I0TTPAKTEOUG KAl TTANPWTEOUG Kal YepiouaTa TTANpwTEa.

o Kivdvvog ayopdg
O1 dpacTnpIdTNTEG TNG ETaupeiag Tnv €kBETOUV TTPWTIOTWG OE OIKOVOMIKOUG KIVOUVOUG aAAQyrG ETITOKIWY, GUVOAAQYUATIKWY
ICOTIMIWV Kal TNV SIoKUPAvon TwV TINWVY ayopdg TTPWTWY UAWV.

o Kivovvolr petaforg TIHAV TPOTOV VAOV
H Etaipeia dev diatpéxel KATolo KivOuvo amd onuavTikEG PETABOAEG TIHWV TwV o UAWV (XOPTi) Kol Twv BACIKWY UTTNPECIWV
Tapaywyng dedopévou 6T AdN £xouv cuPPWVNBE ol TIWEG TTou Ba 1IoXUo0oUV yia Tnv TpEXouaa Xpnan.

o  XUVoALOypROTIKOG KivoLVog
H Etaipeia Tmrpayparotroiei To UvOAO Tou KUKAOU epyaciwv Tng oTnv EAAGSa émmou 10 Kupiapxo vopioua eivalr 1o Eupw. To
ouvolo Twv ayopwv Tng ETaipeiag mpayparormoisital o€ €upw. ZUVETWG O  CUVOAAQYMATIKOG KivOuvog eival eCaIpeTIKG
TTEPIOPICUEVOG.

¢ Kivdvvog emrokiov
>16x06 TnG ETaipeiag eival n emiteun Ttou xaunAotepou duvaTtol KOOToug daveIGUoU OTa TTAQICIO TwV TPEXOUTWY CUVONKWYV TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAaypatikou Kivduvou atrd davelouod o€ {évo vopiopa. H ETaipeia rTapakoAouBei kai diayeipigeral
TO dAVEIOUO Kal YEVIKG TNV OIKOVOIKN TNg 816pBpwaon rpoRaivovrag otn xprion Bpaxutrpébeapou daveiguou. MoAITIkA Tng gival va
TTapaKoAoUBEi lIapKwWG TIG TACEIG TWV EMTOKIWV KABWG KAl TIG XPNUATODOTIKEG TNG AVAYKEG.
e nuepnola Bdaon, To KEPAAaIo Kivnong KAAUTITETaI KATA KUPIO AGyo atrd TIG AEITOUPYIKEG TAPEIOKEG POEG Kal aTTd TIG UTTAPYXOUTEG
TPOTTECIKEG Y PANMEG TTIOTWONG TTPOG £60TPAAION BPaxuTTpOBecuou daveiguou.
To oUvoAo Tou BpayxutrpdBeopou daveiouou gival O€ EUPW PE KUPAIVOUEVO €TTITOKIO TO oTToio KaBopileTal amrd 1o Euribor katd tnv

nuepopnvia Tou daveigpou TTAEov evog TTpokaBopiouévou TTepIBwpiou.

46



NAMYH EKAOTIKEZ & PAAIO®ONIKEZ ETIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIX THE 31"AEKEMBPIOY 2014 (1m00d o€ £upw)

Avdivon evaeOnciog airaynig emrokiov
e epITTWOon PETABOAAG Tou emmiTOKiou Euribor, n €mimTwaon oTa ammoTeAéopaTa TG TPEXOUCAG Kal TTponyoUdEVNG XpProng yia TNV

Etaipeia pe Baon Ta utréAoira Twv daveiwyv KaTd To TEAOG KABE XpRong €Xouv wg eEAG :

MeTaoAn emToKiou 31.12.2014 31.12.2013
+/-0,5% 10.984,46 11.336,18
+- 1% 21.968,91 22.672,37
+/- 1,5% 32.953,37 34.008,55
+- 2% 43.937,83 45.344,74

¢ IhoteTIKé KivovVog
Ta KUpla XPNUATOOIKOVOMIKG aToIxEia TNG ETaipeiag mou utrokeIvial o€ mMOTWTIKG KivOuvo, a@opouv Aoyapiaopoug TTEAATWY Kal
AOITTWV aTTAITACEWY, TTOU ATTOTEAOUV Kai Tn PEYIOTN €kBeon Tng ETaipeiag o€ mMOTWTIKO Kivouvo.
210 MAQioia TNG katd 1o duvaTtdv PEiwong Tou TOTWTIKOU KIvdUvou TrTapakoAouBouvTal o€ kabnuepiviy BAcn n por eI0TTpdgewy Twv
ATTAITACEWY Kal EAEYXETAI N TTIOCTOANTITIKN IKAVOTNTA TWV TTEAATWV TNG TTPOTOU TTPpoBEei o€ Avolyua TTioTwong.
‘Otrou diammoTwvETAl TTOAVOTNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPOBAEWEIG YIa ETTICPAAEIEG.
MNa 10 TpéxoVv €106, N Aloiknan Bewpnaoe 0TI dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOuvog, TTOU va Pnv KOAUTITETaI AdN
atré kamola eEac@aAion ) atrd TPORAewn €MOPAAOUG ATTAITACEWSG.
To 30% Tou KUKAOU gpyaciwv Tng Etaipeiag mpoépxetal amd £€0oda KUKAopopiag Twv eviuTTwy eviog EAAGOOG Kal €I0TTPATTETQ
METPNTOIG PE TNV €KOOON TWV AVTIOTOIXWV €KKOBapiocewv TTwAACEwWY atrd To TTpakTopeio diavoung Apyog AE, wg ek ToUToU n
Etaipeia dev exTiBeTaI O€ TTIOTWTIKO KivOUVO YIA TIG CUYKEKPIUEVEG OTTAITATEIG.
€ OTI aQOPA TIG AOITTEG ATTAITHOEIG TTIPOEPXOVTAI KUPIWG atrd TTEAATES SIAQRMIONG Kal KAaTavéuovtal o€ eupu apiBud TTeAatwy, amd
TOUG oTToiouG Kavévag dev uttepPaivel o€ 1¢ipo To 10% Tou GUVOAIKOU KUKAOU gpyaaiwy Tng Etaipeiag. Katd ouvérreia mepiopideTal

ONUAVTIKA N CUYKEVTPWOT) TOU TTICTWTIKOU KivdUvou.

31.12.2014 31.12.2013
Mn AngimT poBec peG aTT AITNOEIG 1.616.585,95 1.726.288,64
AN&T péBeC PEG OTT AITAOEIG 3.543.436,99 3.549.088,87
MpoéBAewn atopeiwong (3.543.436,99) (3.549.088,87)
ZYNOAO 1.616.585,95 1.726.288,64

H Aioiknon Bswpnoe 611 Oev UTTAPYXElI KAVEVOG OUCIAOTIKOG TTIOTWTIKOG KivOUvog, TToU va pnv KaAUTITeTal Adn atmd KAatola

€Cao@AAIon 1 atmod TTPORAEYnN €MICEAAOUG ATTAITHOEWG.

¢ Kivdvvog Pevototntog

H diaxeipion TG peuoToTNTAG ETTITUYXAVETAI OTTO TOV OUVOUOOHS PEUCTWYV JIABECIUWY Kal EYKEKPINEVWYV TPATTECIKWYV TTIOTWOEWV.
H Etaipeia eAéyxel Slapkwg Tnv TTopeia Twv peuaTwyv diabeaipwy kal dlaxeipieTal Toug KIvOUVoug TTou UTTOpEi va dnuioupynBolv
atrd EAAEIPN €TTAPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTa £€A0PAANICUEVEG AUECEG TPATTECIKEG TTIOTWOEIG.

O1 utrdpyxouoeg JIOBETINEG PN XPNOIUOTTOINUEVEG EYKEKPIMEVEG TPATTECIKEG TMIOTWOEIG TTPOg TNV ETaipeia, umepkaAlmTouv Tnv
otroladrroTe mlavr) EAAeIwn Tapelakwy dlaBeciywy.

H Etaipeia @povrtifel va diaxeipifetal TIG TTANPWPEG CUVOUACTIKA UE TIG €I0TTPALEIG €TOI WWOTE va eAayioToTToloUvTal ol Tilavoi
Kivduvol peuoTéTnTag. O TTAPOaKATW TTIVAKAG CUVOWICEl TIG NUEPOUNVIEG AENG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY UE Bdon Tig

TTANPWHEG TTOU ATTOPPEOUV ATTO TIG OXETIKEG CUUBATEIG— CUPPWVIEG OE UN TTPOESOPANUEVEG TIUEG.
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AavelakEG XPNU/KEG UTTOXPEW OEIG

31.12.2014 31.12.2013
[0-6 prAveg 2.196.891,41 2.267.236,82
MpopunBeuTég Kal AOITTEG XPN/KEG UTTOXPEW OEIG

31.12.2014 31.12.2013
[0-6 prveg 1.289.675,38 1.039.410,54

NPOBAEMOMENH TMMOPEIA EPrAXION — OIKONOMIKH KATAZTAXH KAI MPOOMTIKH THX
ETAIPEIAX

H xprion Tou 2014 oAokAnpwOnke yia Tnv Etaipeia pe BEATiwON Twv XPNUATOOIKOVOUIKWY TNG MEYEBWYV WG ATTOTEAECUA KUPIWG TNG
emTUXNuévNG €kdoang, ato Tov PeBpoudpio Tou 2014, Tou pnviaiou TTEPIOdIKOU «AuKEG AAXNUEIEG» KABWG Kal TNG GUVEXIONG TOU
povTéEAOU €kOOONG TOUPIOTIKWY 0dNywV Kal odnywv TTOANG PE HIKPO KOOTOG. ZUYKEKPIUEVA O KUKAOG £PYACIWV KATG TNV XPron
2014 aviABe aTo emiTedo Twv 4.305 xIA. eupw PE Ta €00da aTTd dIAPHUIOT VA TTAPOoUCIAfouv oplakd BETIKO TTPOONUO yia TTPWTN
@Oopa PETA TN Xpron Tou 2008. Ta kEPON TTPO POPWY, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY KAl GUVOAIKWY aTTOORE0EWV
(EBITDA) aviABav oe képdn 155 xIA. eupw évavtl ¢nuiwv -16 XIA. €upw Tnv TTponyoUluEvn Xpron, Karaypdeovtag au¢non o€
amméAuTo péyebog katd 171 xIA. eupw. Ta amoTéAeoua TTPO POpwWYV TTapoudiacav onuavtikr BeAtiwon kal aviiABav oe 16 xIA.

eupw évavtl 163 xIA. eupw ¢nuieg Tnv TTponyouuevn XPAoN.

Ta diagnuioTika é00da TnNG ETaipeiag mapouaidoav oplakf augnon 1ng 1a¢ng Tou 0,48% o€ axéon Pe TNV TTponyoUpuevn Xpron, Kai
avAABav o€ 2.27 ek. eupw évavti 2.26 K. EUPW TNV TTponyoupevn XpAon. Ta dilaenuioTikG é00da atTroTeAoUv T0 53% Tou CUVOAIKOU
KUKAoU epyaciwv Tng ETaipeiag.

Ta €o00da amd kKukAogopia TTapouciocav onuavtiky augnon oe mooooTd 30,31% o€ ox€éon Pe TNV TTPonyoUEVN XPRon Kai

avAABav o€ 1.97 ek eupw évavtl 1.52 ek. eupw Tnv TTponyouuevn XpAon, rtol o€ 46% Tou GUVOAIKOU KUKAOU £PYOCIWV.

Emdiwn Tng dioiknang gival n ouvéxion Tou EMITUXNMEVOU PHOVTEAOU €kBOONG extra ekOOoEwWV Kal N avalrTnan VEwV CUVEPYATIWV
OTOV XWPO TwV eKOOCEWV. ZTOV TOUEA TOU PAdIOPWVOU ETTIXEIPEITAI N avadiopydvwaon Kal ETavaTtotroBéTnon Tou padiopwVIKoU
TTpoypduparog Tou otabuolu Aduwn FM n omoia ekmiydral 6T Ba €xel WG atToTéAeoua TNV Avodo TNG aKPOAUATIKATNTAG Kal TOU
pEPIBIOU TNG BIAPNUICTIKAG ayopdg.

Ekmigdrar 611 evdexduevn BeATiwON TOU OIKOVOUIKOU KAINATOG Ba €€l WG ATTOTEAETUA TNV TTEPAITEPW BEATIWGON TWV ATTOTEAECUATWV

NG ETaipeiag.

APAXTHPIOTHTEZ >TON TOMEA EPEYNAZ KAI ANANTY=HX

Agv utrdpyouv
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KATEXOMENA AMNO THN ETAIPEIA XPEOI'PA®A

Agv utrdpyouv

AKINHTA THX ETAIPEIAX

Agv utrdpyouv

ZHMANTIKEZ ZHMIEZ NMOY KATA TON XPONO YMNOBOAHZ THX EKOEXHZ EITE YMAPXOYN EITE
ANAMENONTAI NA MPOKYWOYN

Agv utrdpyouv

AAAA THMANTIKA TEFTONOTA

Agv UTTAPYOUV.

YNOKATAZTHMATA ETAIPEIAZ

H Etaipeia diabétel utrokataoTnua (ypageia Xwpig CuVaAAakTIKA dpacTnpidTnTa) o€ evoikialouevo KTipio otnv Néa Kneioid €1mi Tng

odou BiAtaviwTn 36.

‘EXOVTEG, aTTO Ta TTAPATTAVW EKTEBEVTA, TOV ETMIOUVATITOUEVO looAoyiopd pe Tov Aoyapiaoud «AtToteAéopata XpRoewes» Kal TIG
ONUEIWTEIG ETTIi TWV OIKOVOUIKWY KATAOTAGEWY, TTA)PN EIKOVA TWV EPYACIWY TNG ETTIXEIPNONG KAI TWV TTETPAyUEVWY Tou AIOIKNTIKOU
>upBouliou, TTapokaAgioTe Kk METoxol va eykpiveTe autd Kai va atmmaAAdgete 1o AloiknTiké ZupBoUAio kal Toug K.K. OpkwToug

EAeykTég a116 KABE €UBUVN yIa TNV KAEIGPEVN XPrON.

MeTd TIpnAG
To AioIknTik6 ZupBouAio
AOGHNA 26 MAPTIOY 2015

Mpodedpog Kal
DiIAiTéTTOUAOG O€E0XApPNG AlguBlvwyv
Z0uBoulog
MTiviog lewpylog AvTITTpbEedpOg
MavomouAlog NikéAaog MéAhog
MixaAdémouhog ZTuAIavog MéAog
Moo xoyldvvn lNewpyia MéAhog
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EKOEXZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOTIZTH

] Xardnmaulou Zogiavog &
eloitte

Opkwroi EAeykTég &
Emixeipnupartikoi Zoupoulol
PdpaykokkAnoidg 3% & Mpavikol
151 25 Mapouoi

Abrva

TnA.: +30 (210) 6781.100

Fax: +30 (210) 6776.221-2
www.deloitte.gr

EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAET'KTH AOI'IXTH
[Ipog Tovg petdyovs e Avdvopung Etarpeiog
“AAMYH EKAOTIKEX & PAAIO®POQNIKEYX EINIXEIPHXEIX ANQNYMOZX ETAIPEIA”

"Ex0gon emi Tov Owovopikev Katastdcswv

EMéyéape T ovvnuuéveg owovoukés kataotdoelg tng  Etopeiog «AAMYWH EKAOTIKEYX &
PAAIOO®QNIKEY EIIXEIPHEEIZ ANQNYMOZX ETAIPEIA», ot omoieg amotelodvTol amd TV KATaoToom
owovopkng 0éong g 31™ AekeuPpiov 2014, TIC KOTOOTACELS AMOTEAEGUATOV YPNOEDS KOl AOUTMOV
GUVOMK®V €003mV, HETAPOADY 1BimV KEQPOAMI®V KOl TOUEWK®V PODV TNG YPNOE®G OV €Anée TNV
nuepopnvio avtn, Kabdg Kot TEPIANYN ONUOVIIKOV AOYIOTIKGOV 0apY®dV Kot HeBOSOV Kot AOUTEg

emeENYNUATIKEG TANPOPOPIEC.
Ev0vvn g Aoiknong ywa Tic Owkovopikéc Kataotaoseig

H dwiknon éget v evBovn yio v Kotdption Kot €0A0YN TOPOVGINCT] GLTOV TOV OLKOVOUIKMV
Kataotdoewv ooppova pe to Aebvr Ilpotuma Xpnpoatoowovopkng Avagopds, OT®G avtd £(ovv
viobetnOel amd v Evpornaikn ‘Eveon, 0mog Kot Yo eKeiveg TIC £0mTEPIKEG dkhideg, mov 1 droiknom
kabopilel w¢ amapaitnteg, dote va kobiotator Svvat M KOTAPTION OWKOVOUIK®OV KOTOGTACEDV
amaALayLEVOV amtd 0Vo1doN avakpifela, Tov opeileTal gite og amdn gite og AGBog.

Ev00vn Tov EAeyktiy

H dun pog gubovn givor va ekQpAcovE YVOUN €Tl 0VTOV TOV OIKOVOUK®V KATAGTACE®V HE Bdon Tov
Eheyy0 poc. Atevepynoape tov Eheyyd pog ovpeovo pe to Aebvi Ipotvna Eréyyov. Ta mpodtuma avtd
AALTOVV VO GUUHOPPOVOLOGTE e KavOveg deovioloyiag, Kabdg Kot va oyedidlovpe Kot SIEVEPYOVLE TOV
éleyyo pe OKOMO TNV OmOKTNOM €VAOYNG OGMAAIONG YIO. TO €0V Ol OIKOVOMIKEG KOTOOTAGELS Eival
OTOAAOYLEVES ATTO OLGIMON avoKPiPELD.

O éleyyog mepriapPdvel T Sievépyeta SLOSIKOCIDOV Yol TNV ATOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA UE TO
TOGE KOl TIG YVOOTOTOMOELS GTIG OIKOVOIKEG KataoTdoels. Ot emAeydpeveg dwudikacieg Paciovior oty
Kplon Tov ereyKT TEPLAUPAVOUEVNG TG EKTIUNONG TV KIVODVOV 0VGLO0VG OVAKPIBELNG TOV OIKOVOULIKMY
Kataotdoewy, mov opeiletal gite oe amdtn eite og AdBog. Katd tn Sievépyelo anTdV TOV EKTIUNCEDV
Kwovvov, o eheyktng e€etdlel Tig eomtepkés SkAideg mov oyetilovior pe TNV KATAPTION Kol €OA0YT
TOPOVGIOCT TOV OIKOVOUK®DV KOTAGTACE®DV TNG ETAUPEING, LE GKOTO TO GYESAGUO EAEYKTIKMV SAO1KACLOV
KOTAAANA®@V Y10t TIG TEPIOTACELG, AAAG OYL e GKOTO TNV £KPPACT YVOUNG ETL TNG OMOTEAECUATIKOTITAG TMV
€0MTEPIKDV SIKAMSwV Tng gtarpeiog. O €heyyog meplappaver exiong v a&oAdynon e KateAANAdGTTOG
TOV AOYIGTIKOV 0pY®dV Kol HeBOd®V TOL ¥PNCLOTOMONKOV Kol TOV EDA0YOV TOV EKTIUAGE®V OV EYVALV
amo T droiknon, Kabmg kot a&loAdYNo TG GUVOMKNG TAPOVGINCTC TMV OIKOVOUIKMYV KOTOGTACEMV.

[Motebovpe OTL O EAEYKTIKA TEKUNPLO. OV £XOVUE GLYKEVIPMOOEL €IVOL EMOPKN KOl KOTOAANAC Yo T
OepeMmon TG EAEYKTIKNG LG YVMOUNG.
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I'vopn

Kot ™ yvoun pog, ot GUVNUUEVES OIKOVOUIKES KATOOTAOEL, Topovctalovy €OAoya, omd KAOE ovolDon
amoym, v owovopkn 0éon g Etapeiag «kAAMYH EKAOTIKEY & PAAIOPOQNIKEY EIIIXEIPHZEIZ
ANQNYMOZ ETAIPEIA», katd v 31" Aekepfpiov 2014 kot ) ypMHATOOIKOVOUIKT TG EMIS00N KoL TIG
TOPEWOKEG TNG POES Ylo. TN ¥pnomn mov €Anée v muepounvia avty couewva pe ta Aebvny Ipdtuma
XpNUATOOKOVOUKNG Avapopdg, OTmg avtd £xovv viobet el amd v Evponaikn Eveoon.

Avo@opd eri ALhov Nopikadv kol KovovieTik@v Ospdtov

Emainbevcape ™ ovppovio kou v avtiotoiynon tov mepleyopévov e Exbeong Awyeipiong tov
Atounticod ZupfovAiov pE TIG GUVIUHEVEG OIKOVOUIKES KOTACTAGELS, 0T TAAIGLO TV opopevey and to
apBpa 430 ko 37 Tov K.N. 2190/1920.

AbMva 19 Maiov 2015

O Opxwtdoc Eleyktig Aoyiotig

Nworaog A. [oamadnuntpiov
AM. 20EA: 14271
Deloitte.

Xattnraviov Zoeravog & Kapmdvng A E.
Opkotoi Eleyktég & Emyepnpotikoi Zopfoviot
dpaykokkinoudc 3a & I'pavikov
151 25 Mapovot
AbMva
AM. 20EA : E120
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NAMYH EKAOTIKEZ & PAAIO®ONIKEZ ETIXEIPHZEIX A.E.

ETHZIEX OIKONOMIKEZ KATAXTAZEIX THE 31"AEKEMBPIOY 2014 (mood o¢ supw)

ZTOIXEIA KAI MAHPO®OPIEZ THZ 31ng¢ AEKEMBPIOY 2014

AAMWH EKAOTIKEZ & PAAIOOONIKEZ ENIXEIPHZEIZ ANONYMOZ ETAIPEIA
Ap. I".E.MH. 2232401000
‘Edpa: A. Kngigiag 40 - Mapodoi Atrikig T.K. 151 25
ITOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amé 1 IANOYAPIOY 2014 éwg 31 AEKEMBPIOY 2014
(Bnpoaicupéva Baoel Tou K.v. 2190/20, dpBpo 135 yia EMIXEIPATEIS TTOU TUVTA ETAOIEG MIKEG KATAOTAOEIG, EVOTTOINKEVES Kal N, Kard Ta A.AM.)
Ta mapakdrw otoiyeia Kai MANPOWOPIES, TTOU TPOKUTTTOUV QIO TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV O€ I VEVIKI EVNUEPWON Yia TNV OIKOVOUIKY Kardotaon kai ta
amoreAéopara g eraipeiag AMAMYH EKAOTIKEZ & PAAIOQQNIKEZ ETIXEIPHZEIS ANQONYMOS ETAPEIA. ZuvioToUue €mopévws OTOV avayvwor mpiv mpofei o€
omoladnmore gidoug emevauTIkr mAoyn i dAMn ouvaMayri pe mv Eraipeia, va avarpééer omnv G1ebBuvon O1adIKTUoU Tng ETaIpEiag, OTTOU avapTwVTal 01 OIKOVOUIKES KATAOTAOEIS
kaBuwg kar n ékbean eAéyyou Tou OpkwroU EAeyki AoyioTi.

ZTOIXEIA ENIXEIPHZHE
Appddia Nopapyia: Nopapyia ABnvwv, AvatoAikog Topéag, AiciBuvon A.E. kai Eptropiou
O¢eoxapng OiIAirroroulog, Mewpylog Mmiviog, NikéAaog Mavomouhog,
Zruhiavog MixaAdtrouhog, Mewpyia Mooyoyiavvn.
Hyepopnvia éykpiang amo 1o AloiknTikd ZUPBOUAIO TwV ETATIWY OIKOVOIKWY KATAGTACEWV: 26 Mapriou 2015
Opkwrog EAeykThg AoyioTg: NikoAaog A. Namradnuntpiou A.M. ZOEA 14271
Deloitte. Xar{nmauAou, Zogiavog kai Kaptravng Avwvupn Etaipeia

20vBeon AloiknTikoU ZupBouhiou:

Eheywt eraipeio: Opkwrwv EAeykTwv Kai ZupBolAwv Emyeipnogwv A.M. ZOEA: E 120
Tumog ékBeang eAéyyou OpkwroU EAeykti AoyioTh;: Fvwpn Xwpig em@uAagn
AigvBuvon Aladiktiou Etaupeiag: www.atticamedia-lampsi.gr
STOIXEIA KATASTASHE OIKONOMIKHE GEEHE ETOIXEIAKATAZTATHE METABOAON IAONKEQAMAION 454 15 5514 1.1-31.12.2013

(Mmoot exgpacyiéva ot Evpid) 31122014 31.12.2013 (oot ekppoopéva o Eupia)

20voho 18iwv Kepahaiwv Evapgng xprong

ENEPIHTIKO (1.1.2014 & 1.1.2013 avrioToixa) 2.111.133,55  1.927.070,44
1310Xpna1pOTIOI00KEVa EVOWHATA TIAYIC GTOIXE 82.591,74 78.160,89 | Zuykevrpwriké ouvohikd 000l PETG amTo GOPOUG
AUka TiEplouTIaKd GTOIXE(G 171581651  1.716215,75 | (OUVeXIGOpeves kau Blakomeioeg Spaonpiomreg) (111.657,32)  184.063,11

. , . . ZOvoho 15iwv kepaAaiwv Ajgng xpiong
Noimd pn KukhoopoUvTa TIEPIOUTIaKG OTOIKEIC 1.354.126,15  1.468.887,24 A

31.12.2014 & 31.12.2013 avrigToIx

Amobépara 151.199,04 167.467,20 ¢ xa) 1.999.476,23 _ 2111.133,55
AmaiToeIg amo TeAdTeg 1.616.585,95  1.726.288,64 | LTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHEHZ

) ; ) ’ , é80B0¢) (oot exppacyéva ot Eupi) 1.1-31.122014  1.1-31.12.2013
oI KUKAOGOPOUVTal TIEPIOUTTAKA GTOIXEICH 80421244 46753266 |  (Emmeon pé
IYNOAO ENEPTHTIKOY 5724531,83  5624.552,38 | Aemoupyikéc Spaotnpiomreg

Képdn / (Znpieg) mpo popwv 16.044,77 (163.120,77)

IAIA KEQAAAIA KAI YIIOXPEQEEIE A . .
- NAéov / pgiov TpooappoyEg yia:

MeTox k6 Kepdhaio 3.251.069,64  3.251.069,64 ATIOOBECEIC 26.058,24 26.876,73
Noimé aToixeia Idiwv kepahaiwv (1.251.593,41)  (1.139.936,09) | MpoPAéyeig 98.147,34 82.463,53
Sovoho [Biuwv kegahaiwv (a) 199947623 241113355 | XPparooovopikd: éfoda/ (Eooda) 139.31091 147.068,78

MAéov / peiov TTpogappoyEg yia PeTaBoAég Aoyapiaopw

MpoPAéweig / Aoimég HakpoTTPOBETES UTTOXPEWTEIG 200.886,34 169.169,00 Keahaio KIVOTIC | TTou GETIZOVTGN H Tic AEITOUpYIKEG
BpayuTpdBeapeg daveIakEG UTIOXPEWOEIG 2.196.891,41  2.267.236,82 | 5paampioTnTEG:
Noimég BpayuTpOBETEG UTIOXPEWTEIG 1.327.277,85  1.077.013,01 | Meiwan / (avgnon) amoBepdmuwy (5.532,84) 109.205,37
0voho uTioxpewaewv (B) 372505560  3.513.418,83 |Meiwon/ (augnon) amamoewy (243.102,64) 621.007,42
IYNOAO IAION KEGANAIQN KAI YTIOXPEQEEQN (o)+(8)  5.724.531,83  5.624.552,38 | Meiwon/ (@lénon) umoxpecioewy (mhnv Saveiakiv) 250.26484  (502.678,99)
Meiov:
STOIXEIA KATASTASHE EYNOAIKOY EISOAHMATOE XpewaTikoi T0ko! & auvagr £oda KataBeRAnéva (139.377,10) (147.237,27)
(mooé exppacpéva o Eupi) 1.1-31.122014 1.1-31.12.2013 [ z9voho eiopotov / (ekpotav)
amo AeIToupyikég SpacTnpIoTnTES (0) 141.813,52 173.584,80

Kukho epyaoidv 430478108 3960.349,55 | EmevBumkéc SpaompismTec
MiKT KB 1.617.44007 146741425 | Ayopd evotapare Kai
Képdn / (Znuieg) mpo gOpwv, XpNHaToSOTIKGV GUAwV Trayiwv TIEPIOUCIOKWY OTOIXEIWV (30.089,85) (1.936,21)
Kal ETMEVOUTIKWY aTTOTEAETATWY 155.355,68 (16.051,99) | Tokor eloTmpayBévTeg 66,19 168,49
Képdn / (Znuiec) mpo popwv 16.044,77  (163.120,77) [ZUvoho Elgpod{v / B(EKPOGJV)' 5002856
Képdn / (Znpiec) peré am gopou (A) (10208098)  173.632,07 | O™ EMEvduTIKEG Spaompiémre (F) (30.025,66) (1.767,72)
ok A 102.080.98 1736320 Xpnparodorikég SpaocTnpIoTNTEG

IOKTATEG UNTPIKAG (10208098) 17363207 | £eoorioeic saveiwv (7034541)  (245.975,19)
Noimé auvoika é0oda peTé amé popoug (B) (9.576,34) 10.431,04 | 59voho £10pOGIV / (EKPOLIV)
ZUYKEVTPWTIKA OUVOAIKG £00da petd amo edpoug (A) + (B) (111.657,32) 184.063,11 | oo xpnuarodotikég SpaatnpIdTnTES (V) (70.345,41) (245.975,19)
ISIOKTATEG PNTPIKAC (111.657,32) 184.063,11 | KaBapn) abgnon / (peiwon) oTa Tapeiakd SioBéony
Keépdn / (Znpieg) petd amé edpoug avd petoxr -Baaikd (ot €) (0,1010) 0,1665 Ka oodvapa xpfiong (a) + (B) +(v) NAUL (74.158,11)
KEpBN TTp0 Q6pWY, XPNHATOBOTIKGN, Tauslux? 6I09§0Iua Kai |oo§l’Jvauu s\{uping )Spnong 125.654,99 199.813,10
EMEVBUTIKGV ATTOTEAETATWV KAl GUVONIKGV ATTOOBECEWY 181.413.92 10.824,74 | Taueiaké Siadaipa kai icodivapa Afgng xpiong 167.099,44 125.654,99

NPOZOETA ETOIXEIA KAl MAHPO®OPIEZ
1. O1 hoyIoTIKEG apyég TToU EXouv uloBeTnBei amd mv Etaipeia ivar autég Trou mpoBAEmovTal amd Ta A.M.X.A. kai akoAouBoUvTal Pe GUVETTEID.
2. Or avéeykTeg popoloyikd xprioeig Tng Etaipeiag avagépovtal avahuTiké aTnv anueiwan 4.26 Twv ETACIWY OIKOVOIKWV KATAOTACEWY.
3. O1 oikovopikég karaaTéoeig g Etaipeiag mepiAapBavovran, pe Tv péBodo TG OAIKrG EvoTioinang, OTIG EVOTTOINLEVEG OIKOVOUIKES KATAOTATEIG TIou Karaptilel n etaipeia ATTIKEE EKAOZEIX AE.
e €dpa v EMGSa, n otoia kaméxel To 100% g Etaupeiag.
4. Aev ugioTavtal epTpaypara Bapn e Twv Tayiwv aTolxeiwv T ETaipeia.
5. Kard g Etaipeiag umiéipxouv O€ eKKpePOTNTA aywyEG OI OTTOIEG AVTILETWTTICOVTaI BIKAOTIKA. ZUUPUVA JE TNV EKTIINOT TwV VOUIK&WV oupBoUAwy TG Etaipeiag Sev eival mBavo amé my ékBact
TOUG v TIPOKUWEI TNHAVTIKA €TTIGPACT aTa OIKOVOuIKG peyedn TG Etaipeiag.
6. O apiBudg Tou amacyoroUpevou poowTTikoU TG ETaipeiag aTo TEAog TG TpEXOUTTS Kal TNG QVTIOTOIXNG TTPONYoUKEVNG XPAong Atav 39 kai 36 dTopa avtioTolxa.
7. Ta oad Twv TwARGEWV Kai ayopwv g ETaipeiag, Tpog kai amé Tig guvdedEPEVES ETaIPEIES TWPEUTIKA aTTo TNV Evapgn TG SIAXEIPIOTIKAG XPRONG avépxovial aTo Toad Twv 24.567,37 kal
169.223,82 eupw avrioTolya.
Ta umdAoITTa Twv amaIToEwv Kai UTToxpewaewv Tng ETaipeiag e Tig ouvdedepéveg etaipeie oy Agn Tng Tpéxouaag xprang, avépxovial ot 23.898,13 kai 40.219,92 eupw avrioToiya.
Kard tnv Tpéxouaa xpran dev utmip§av auvahhayég, apoiBég kabug kar UTTOAOITICN UTIOXPEWOEWY f aTTITACEWY aTTé Kail TIpog dieuBuvTIKG aTeAéxn f péAn Tng dioiknong.
8. Ta oo Twv CwpEUTIKWY TIPOPAEWEwWV TTou éxouv dlevepynBei amd Ty Etaipeia v 31.12.2014 avaAvoviar wg egig:

- MpdBAeyn yia Taong uoewg eTidIKe 1 U diautnaia diagopég -

- MpdBAewn yia avéAeykteg popohoyIKa XprAOEIG 50.120,68
- Noimég poPAEeIS (TpoPAEYN amolnpiwang TPoowTIKOU) 200.886,34
ABiva, 26 Mapriou 2015
O MPOEAPOZ TOY A.L. & AIEYOYNQN £YMBOYAOZ TO MEAOZ TOY A.L. 0 NPOIZTAMENOE AOFIETHPIOY
OEOXAPHE AA. ®IAINMOMNOYAOZ NIKOAAOEZ XP. MANOMOYAOZ NANATIQTHE AN. KAPAMMEAAL
A.A.T. AE 024283 AAT. AK 775101 A.A.T. 527470 - AP. AA. OEE A' TAZHZ 52880

52




