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ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAI KAAAYNTIKQN MPOIONTQN
ApiBu6s MnTpisou Avwvipwy Etaipeiov 14010 /06 /B /86 /69 - Apiuog TEMH 298301000 - EAPA : 0866 Ayiag Mapivag, 190 02 Naiavia Amikrig

ETOIXEIA KAl TAHPO®OPIEE XPHEHE amé 1n iou 2015 péxpr 31n jou 2015
(Bnpooiudpeva Baoel Tou K. v. 2190, GpBpo 135 yia fioeig Tou ouvTh emores doeis, £veg Kal i, KaTé Ta AAT)
Ta TapaKéTw GTOIKE Kal TANPOYOPIES, TTOU TIPOKUTITOLV GTTO Tig £ KaTAOTGOEIS, Gouv o€ pia yevikif evuépwon yia v GoTaon Kai 1a é g Lavipharm A.E. kai Tou Opikou. ZUVIGTOUHE ETOREVIG OTOV QVayvaaTn, TIpIV

TipoBEi o€ OTIOIGBTIOTE £iB0Ug ETTEVBUTIK EMAOYT | GMN GUVGMGayA e Tov EKBOT, Va GVaTpEEe! 0T SIEUBLVON SIGBIKTUOU TOU, Www.lavipharm.com, GTTOU aVapTGVIQI Ol OIKOVORIKES KATGOTATEIG KBS Kail N £KBEaT ENEYXOU TOU VHIHOU EEYKTH 6TToTE auT
anareiral.

ETOIXEIA ENIXEIPHEHE ZYNOEEH AIOIKHTIKOY ZYMBOYAIOY
Apusdia Ymnpsoia - Noyapyia Yroupyeio Oovopiac, Yirooptiv, Naunhiag & Toupioyiou, Alvon Etaipeiiyv & FEMH Mp6eBpO & AlEUBIVWY Z0LBOUAG, EXTEAETTIKG HENOG ABavdoio AaBidag
| Avimp6edpos, Aveapmro un ExteAsamké Méhog Mnvig Téveg
AieoBuvon Siadikriou Eraipeiag www Javipharm com AvamAnpuwriic AieuBivoua ZipBoudog, EXTEAEGTKG pékog Tava-Tavayiisra BpavorioiAoy
Hugpopnvia évkpiong amo 1o Aioknmikd ZupBoukio Z0pBOUAOG, N EXTEAEOTKO péAoG Beveroidva-Aoukia Aapisa
WY OKOVOIKGY KATIOTAOEWY : 31 Mapriou 2016 Z0pBoukog, AveEGPMITO N EKTEAEOTO éhog Anufiiiog TképToog
Opkuwiog EAeyKric Aoyiotic Baphtung Baoikeog ZopBoukog, AveEapmTo un EKTEAEOTKO péhog Xpfiorog AiayiavisTiouhog
Eheyknd erapeia MEONHE EAETKTIKH ANONYMH ETAPEIA OPKQTON EAETKTON AOTIETON (AMEOEA 111) | Z0pBoukog, AVEEGpmTo pn ETEAOTO péhog A koawioy
‘Tumog éBeong eAéyxou ehey Vi XwpiS EMAGEN - i Euoaon Bepdo Z0pBouAG, AVEEGPTITO i ETEAEOTO péhog XpiioTog Maymravig
ETOIXEIA KATAZTASHE OEZHI éva kaipn ¢ ETOIXEIA KATASTAZHE METABOAQN IAION éva kaipn ¢
MNood éva_ ot INGBEG Eupt Nood ekppaopéva ot XINGBEG cupid
Zroieia Zroeia  Eaipeiag éva__Troieia Eroeia _Eraipeiag
ENEPTHTIKO 31122015 31122014 31122015 31122014 31122015 31122014 31122015 31122014
1510XPNOIIOTIOI00EVT EVOpaTa TIaYIa OTOKEl 22404 23024 19.102 19801 |Z0voho iy Keqahaiwv évapgng xproews (01.01.2015 kai 01.01.2014 aviioTorya) (48.964) (14.964) 38673 65.284
Enevboeis o€ akima 1453 1876 1453 1876 | ZuykevipwkG OuvoAKG E0BO PTG a6 GOpOUG (15.456) 34.034) (2.655) 26.611)
‘Auha TEpousIaKd ooyl 30261 31067 8.496 10071 |ExBoon perarpéyiou opohoyiakod Saveiou - - - -
/\OITG I KUKAOGOPOUVTA TIEPIOUTIAKG TTOIYEX 7.273 8.039 41149 32491 |E€ayopg kai MWAOEC TOGOGTV OULKETOXTIS BUYGTPIKGV - - - -
AmoBéata 4251 3525 3005 2399 |Ad€non kepakaiou BuyaTpiKriG HE GUMpETOXT TS HEloWN@iag - kad - -
Amamioeig a6 meAdreg 10210 10258 15.086 24509 | Aiavepnévia pepiopaa
Ao KuKkOQOPOUVIG TTEpOUOIaKG: OTOIKEI 6527 6.035 3984 3285  |Z0voho Biwv kegahaiwy Miéng Xprioew (31.12.2015 kau 31.12.2014 aviiotoa (64.420) (48.954) 36018 38673
ZYNOAO ENEPTHTIKOY 82379 83824 92275 94522 ITOIXEIA KATAZTAZHZ POON xarpn
MNood éva ot ik G
IAIA KEQAAAIA KAI YTIOXPEQSEIL fva__ Eroigeia Zroneia  Eraipeiag
Meroxxo Kegahaio 51081 51081 51081 51.081 AT 1 lavouapiou éwg A6 1 lavouapiou éwg
Aomd oToixeia iiwv Kegakaiwy (86.930)  (77.078) (15.063) (12.408) 31122015 31122014 31122015 31122014
Zivoho i Kegakaio BIOKTIEY LNTpIIG () (35849)  (25.997) 36018 38673 |Aemoupyikéc Spaompidmreg
Mn eAéyXouoEg ouppeToxés (B) (8571)  (22.967) - - Kepdry ({nies) po @opwy (10.144) (30.851) (2.942) (30.123)
Z0voo Biwv KegaAaiwv (v)=(a)+B) (64.420)  (48.964) 36018 38673 |MAéov/ piov TpooapoyEs yia:
MaxpoTIpOBETHEC BAVEIKES UTTOXPEWIOEI 51477 48.393 17.464 17.668 Amooféaeic 4369 4126 2217 2319
TpOBAEEIG / AOITTEG HaKPOTIPOBEOLIEG UTIOXPEWITES 8.269 5630 4.423 2700 i baToY Kai GIAWY Ty i i 61 9.989 - 11972
BpayuTpoBzoiie SavEIaKES UTOXPEWTEIS 61423 51890 19.394 18579 ATIouEiwON OpoASywv EMAVKOG Anooiou @7) 13 @7) 13
Aormég BpayuTIpOBEQES UTIOXPEWOEIG 25630 26875 14.976 16.902 fic 0 BuyaTpiKeg eTaipEieG - - 3.000 15.000
Zivoko urioxpEdOEWY (5) 146799 132788 56.257 55,849 i v axy 423 - 423 -
ZYNOAO IAIQN KEQAAAIQN KAl YTIOXPEQSEQN 82379 83824 92275 94522 f amar o . - (903) -
Mpophéyeig @827 12.393 (653) 5149
ITOIXEIA KATAZTAZHE ZYNOAKQN EZOAQN (vommoinuéva kar pn evomroinpiéva) Zwohhayuansés Siagopéc (2072) (2.149) (50) 30)
Moo éva_ ot INGBEG Eupi (¢005a, é€0Ba, KépBN ka1 Znié)
Eroneia Zroneia  Emaipeia emevBumKris SpaompiGTag 167 8) (36) @7
Amo 1 iou ¢ Amo 1 iou ¢ XpewaTol T6Ko1 Kal ouvagi é€oda 9288 8.088 2.466 2241
31122015 31122014 31122015 31122014 |MAéov/ pciov TPoGGpHOYES o HeTaBoMEs Aoyupiaoicy Kegadai
KkAog epyacicov 26.368 30295 28315 32480 xivnong i peng
Mikra képdn / ({npiéc) 14703 16473 8.359 10290 Meiwan / (asgnon) amoBepdmuv 3864 330 612 206
Kepdn / (nuiES) T1po @Gpwv, XPNUATOBOTIKWY Kal Meiwon / (atgnon) amramoewy (580) 3.749 8.310 (2.702)
ENEVBUTKDY ATOTEAEOGTOY @32) (12779 2616 (1212) (Meiwon) / augnon uroxpedoewy (A BaVEIaKY) 303 441 (.273) (898)
Kepbn/ ({nuc) po gopuwy (10.144)  (30851) (2.942) (30.123) Meiov:
KepSry({nuiés) petd amé gpous (A) (10658)  (28.818) (2.686) (26.544) XpewaTol ToKo1 kel uvag é€0da KaTaepAnuéva (1.904) (2551) (1.664) (1.943)
Karavépovral oe: KaraBeBAnpévol gopol (166) (766) - (13)
HBI0KTHTES PG (7.074)  (26.085) (2.686) (26.544) Z0v0Ao E10poGV / (EKpOLY) GO AEITOUPYIKES BpaCTIPIGTTEG (a) 175)
-Mn eAéyyouTES OUpETOXES (3.584) (2733) - - EmevBunkég Spaompibmreg
Nomd ouvokKd é005a et amd @opous (B (4.798) (5.216) ] ©7) ) BUYaTPIKLDY, OUYYEVIY, K Aoy EMEVBU0EwY (01) @ (10.800) -
Guvolikd é005a erd ammd (AMB) (15456)  (34.034) (2.655) (26611) El0mpaEeic ami6 TWAGOEI BUYATKGY Kal CUYYEWDY ETIpEKDY - - - -
Kamavéyovrai oe: AYopt EvowpaTLY Kal GUAWY TIGYIWY TTOIKEiY (23) (1.202) (10) (519)
BIOKTTEG HTPIKTG ©852)  (29.162) - - E0mpageis amo TWAOEI VoAV Kal QUMWY Trayiey OTONEWY 20 15 3 9
M EAEYXOUTEC OULMETOXEG (5.604) (4872) - - ToKol elompayBévIEG 1 12 1u 12
Asopeupiéveg kaTaBEoeig (56) 27 - -
KepBry({nuiés) perts amé ppoug aves perox - Baod (ot €) (01385)  (05107) (0.0526) (05196) Megiapom eompoyStim - - - -
Kepry({npiés) WeT aTié gpoug avis BETox - Tpooapuooiéva (0 €) (01385 (05107) (0.0526) (05196) v/ (ekpotv) amo mres (B) (149) (1149) 0.796) (498)
pnuatoBonkés Spaompismreg
KEpSy({npiES) TIpO @Opwv, XPIHGTOBOTKGY, EMEVBUTK@Y Elompdgeis am a€non EroXKos kegaAdiou - 34
QTIOTEAETGTV Kal GWONKGY ATTOTBETEWY 3.937 (8.653) 4893 1107 Eompgeis amo ex80Bévia / aviAnBévia éveia 658 1750 1196 2760
MeTatpéyipa opoAoyiaka Saveia - - - -
E€oghioeis Saveiwy. (714) (4.246) (586) (@776)
Mepiopara mAnpuoeva - - - -
v/ (expot) aro é omres (v) (56) (2462) 610 1.016)
KaBaprj a6§non / (ueiwon) oTa Tapeiakd Siadoia kar
1G0BGvapa Xpriong (a)+(B)Hy) (380) (1.780) 237 (260)
Tapziakd SiaBéoipa kai 10050vapa évapgng Xpriong 2437 4217 506 766
Tapeiak Si08éompa kai 10050vapa xefion; 2057 2437 743 506

NPOZOETA ETOIXEIA KAl MAHPOGOPIES

01 OKovopég KataoTdoeig i paoe Via My G6viagn v Emioiwy Eraipid ikt Mg Xpriong Trou EAnge My 311 AckeyBpiou 2014, ekTog aTi6 TG akAayég o MpoTuTa Ka Aleppnveleg TTou
oxiow ams 1 kavouapiou 2015 wal avaAGovil um Snpcon 4 T ETioov EvoTonEvoy OKovopKv Kaag ot

O1 Eraipeieg Tou OpiAou e TG avIIoToIXeS SIEUBGVOEIG ToUS, Ta TIOG00T e T OTTola 0 OIAOS SUHMETEXE! 0To METoxKo Toug Kegdhaio, kaBiss Kal n EB050G evowpmaoric Toug oTig Evorrompiéveg Oikovopikég KaTaoTdoeig g Xprion 2015, Tapari8evial avahunid om ongeiwan 1mg
Eioiag Okovopikrig ExBeang 2015.

Emy ypauin "Keépdn/ ((npics) ipo gpwv, xpnuaoBomKiov kan sncvammv amomhsapdnay” ko “KepSn! () mpo apdpun, i 0 . W Eraipeia Eupd (423) yiA. TIOU GQOPG GTIOEiION EMTEVBUTKGV
KoV Kai Eupt 47 YiA., O agopd OpoAGyw! B) oTov Opiho Eupad (61) iA. Trou agopd: fi Tayio i wv, Eupdd (423) XA 190pd i v aKvy Eupt 47 Y., 4 i
amopeiwong OpoAGywY EMnkol Anuogiou.
O avéheykTes opohoyiké xprioeis. KaB)S Kai ol ETapeie Tou Opikou éyxenKav om xprion, Tapar A iwon 10 Tou Opikou kai mg Etaipeiag mg ETioiag Oovopikis ExBeang 2015.
‘Eyve amopiuan ovperxtis s ppics Eapria omy Laviphar Hellas A ioood Eup 3000 k. Avigop ybera an onpesioris 9.3 ms Enaprias i 1.4 ou Opikou s Erfonas Onovopcis ExBeans 2015.

v vpape mwuvvuww o fwvyia Tov oum Eupt 61 .. Avagopd: yiveral om angiwon 12, Tou Opikou, g ETioiag Okovopikiig ExBeang 2015.

i Xk Vi fwon 11 ou Opikou mg Emoiag Owovopikri ExBeang 2015.

i Baveia dyous Eupds 33 772 ik Tou agopod 6 UTIOGHINO € ipagei umoBiiKeg emi ity Tou Gpous Eupt 2 136 XIh. Kol EXE1 TPOTBET EVEUPIGOBE To 01v0AO Ty BKGIWTIY TTOU TIOPPEE! GIG T KATEXGHEVES PETOXES o BUYTPKG)Y ToU KABG Kl SVBEXGEVT OGERD Trou
TIPOKUTITOUV ] B0 TOKUYOLY OTO pEMAOV aTI6 xpmm TTEVTIY, BKAWUGTDY EUPECITEXViAG Kal EQEUpETEWV. i) M T Ao Baveia, éx pag e aKivnra mg PG dpoug Eupti 10 605 . kai EXouv B0BET W EyyONan METOXEG BUYaTPKV ETAIPEY OVOHAOTKAG
agjag Eupt 3 599 . il) Ma pi MV AOY, e e aiviTa g ik ETaipeiag Gyou Eupd) 679 XA.
EXETKG e TG ETIBIKES M} BIKAOTIKES ATIOQGOEG TToU Ba BTTopod éxouv e fa g ETaipeiag kai 1o Opikou yi é omg onpendoeg (27 mg ETaipeiag kai 23a /26 Tou Opihou) s Emaia Owovopikiic Ex@zong 2015

O oG, avd TrepiTTTwOn, TToU EXOUV TXNUaTOBE M 31/12/2015 éxouv w eEfc: ) yia eTTdikeg f UM Blamaia Slagopég yia Tov Dpiko, TToa6 Euptiy 527 M., i) yia GVEAEYKTEG QopoRoyikd Xpraeis yia Opiko, Toa6 Eupts 346 yiA. kai

) yia UTroxpedEiG EyYUAGEWY via Opiho,1oa6 Eupti 344 XA
ApIBOS Tou AMAOXOAOUEVOU TTPOOWTTIKOU: 31/12/2015 Opikog 238, Erapei 155 kol aviorona 31/122014 ‘Opikog 241, Eraipeia 158.

Taxépdn/ (npieg) avd peroxr| fomKay e Béon Tov pé K GPIBWG T ToU TUGAOU TV HETOXGDY.

Tw 31 loukiou 2012, 0UpgWVA e T0 GpBpo 3.1.2.4 Tou Kavoviopoi ou fou ABViV éva My TTapaypago (1) B, o peroxég g Lavipharm AE petagép@nkav omy Kamyopia Emmmipnang.

©¢para éyigacng Opikou: 1. Avagopd oy kaBapr Béon evoTrolodpevwy ETaipeiv, 2. Avagopd omy Lavipharm Corp., 3. Avagopd oy Lavipharm Ltd ka1 Bépa éuaong ETapeiag: Avagopé oy Lavipharm Corp.

Ta AoiTt GuvoAKG E005 €T aTT6 PEPOUS APOpOUV Yia Tov Opiko. GuvaAAYHTKES Biagopé Eupd (4 839 yih.) kai AvakoyioTika Kepdry (Znuics) kaBapd a6 avaBal. ®6poug Eupt 41 iA. kar yia my ETaipeia Avahoyiomkd Képdry (Zngiec) kaBapé amd avaBah. ®dpoug Euptd 31 XA
To G0VOAO TV BETOX(@V T HTPKNG ETaipeiag TIou KaTéXovial a6 auyyevelg g eraipeieg o AEN S Xpriong avépxetal o€ 20 553 963 Tepixia e agia Kiong Eupts 55 240 A

To 2015 n pipiki} Etapeia mpoéfe: o€ adgnon Tou petoxkos Kwn)\mou ms euvmmmg eraipeiog Lavlpharm Active Services A E ot evioyuan s kaBapric 8€ong mg GUvoNIKod iyous Eups 10 800, ke KegaAaiomoinan amramaewy

Avagopd ot £0TEPQ YEYOVOTT HETé T W itwon 31 Tou Opikou, g Emaia Owovopikiic Ex@zong 2015
Ta 1006 Ty TwAfo ot " 1PECIDY) WPEUTI Ao TV EVapEN TS OIKOVOLIKIG XPrIOTIC Kol Ta UTTGAOITTG Teav ATV Kal UTTOXpE(IaEwy Mg ETaipelag m AfiEn mg TEXoUsag XeRong, Trou Xouv TrpoKiys mg pe T Lépn, 6T QTG opifovral amd o AT 24, eivar
Taeghg:

Moot oz xiNGSeg Eups Ouihog  Eraiptia

‘Ecoda 5 23510

Efoda 89 13707

Armamoeg 2418 19765

Ymoxpewatis 173 6.735

ZuvaMayé Kai apoiBES SIEUBUVIKWY GTEAEXWY Kal eV T Aloikniong 2295 1464

ATramoEIC amd AIEUBUVTIG GTEREXN Kai UEN T AtoiknaTg a 40

YoxpeWatIS TPOG Ta AEUBUVTIG OTEAEXN Kal péAn M Awoiknon 757 706

Naiavia, 31 Mapriou 2016

O MPOEAPOE TOY AL, HANATAHPQTHE AEYOYNOYZA ZYMBOYAOE H AEYOYNTPIA OKONOMIKAN O AIEYOYNTHE AOTIETHPIOY
& AEYOYNON EYMBOYAOE YMHPEEION OMINOY ominoy
ANATHS AABIAAT. TANIA BPANOTMOYAOY AHMHTPA ANASTASIA TEOMOKOY MANATIQTHE A, AYAOY
AAT AK 203180 AATAB 507812 ALT AB 064483 AAT AK 748118

AM.ABtia O.E.E 4981 A' Tegng
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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e TV Tapoloa 611 €€ dowv yvwpiloulE 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVEG
Kal pn, g etaipeiag LAVIPHARM A.E. yia Thv mrepiodo amé 1 lavouapiou 2015 €wg 31 Aekeufpiou
2015 kataptigBnkav oUu@wva pe Ta 1I0XUoVTa AoyIoTIKA TTpdTUTTa, ameikovi(ouv Kata TpoTTo aAndn 1a
OTOIXEIO TOU €VEPYNTIKOU KaI TOU TTaBnTIkoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
£TaIpEIag KaBwG Kal Twv ETaIPEIWV TTou TrepIAapBavovTal gy evotroinan ekAapuBavouévwy ws alvolo,
oUpgwva pe Ta opioueva ato dpbpo 4 Tou N. 3556/2007.

AnAwvougpe etriong 6T1 n €TA01a £kBean Tou AloiknTikoU ZupBouAiou ameikovilel kard TpoTo aAnor Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavouévwy wg alvoho oupmepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBaloTATWY TTOU QVTIHETWTTICOUV.

Naiavia, 31" MapTiou 2016

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikoU ZupBouliou
¢ mep16dou 1/1 - 31/12/2015
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa EkBean avagépetal TOG0 OTIG OTOWIKEG OGO KAl OTIG EVOTIOINUEVES OIKOVOUIKEG KATAOTACEIG
¢ xprong 2015.

ZHMANTIKA F'EFTONOTA

O1 gehiceic otnv eAnvIKA oikovopia katd 1 didpkela Tou 2015, kaBwg Kal ol dIATTPAYUOTEUCEIS TNG
KuBépvnong We Toug Eupwraioug ETaipoug OXETIKG We TV eTTaVELETOO TWV OpWwV TOU TTPOYPANHATOS
xpnuarodoTtnang g EAMGDaG, katéoTnoav To PAKPOOIKOVOUIKO Kal XPNUATOOIKOVOUIKG TIEPIBAAAOV OTN
XWPa GnUAvTIKA EUpETARANTO.

Tnv aBefaidtnTa auth TETEIVE, TOOO TO EVOEXOUEVO £COBOU TG XWPAC ATTO TNV EVIAIQ VOUICHATIKN
évwan, 600 Kai n €mPoAR TG TpamedIKAG apyiag aTic apxég Tou louhiou kar ot guvéxela Twy capital
controls. H guveyiCouevn WExp! Kai ofipepa ETTIROAN TIEPIOPICUWY OTN dlaKivnon KEQaAaiwy Exel AOKATEI
IOXUpr TTiEdN OTO XPNWATOTTIOTWTIKG OUCTNMA, Ta ONUOCIOVOMIKA HEYEDN Kal 0T PEUCTOTNTA TWV
ETTIXEIPAOEWV.

Méoa oto mapamavw TTAAIGIO TNG YyevIKEUPEvNG UQECNS KAl KOIVWVIKG-OIKOVOUIKAS aaTaBeiag, o
KAGdo¢ Yyeiag avTipeTwmidel pia kpion mou emmnpeddel T0o0 T Acimoupyia 600 Kal Ta amoteAéopara
TWV ETAIPEIWV TOU XWwpou. Me TIG OUVEXEIS HEIWOEIG, N @apUakeuTIKr darrdvn TAnoiael 1o 50% Tou
EupwraikoU péoou 6pou (kpatikdg mpoltoloyiouds Twy €1,945 di¢), eviy TapaAnAa o1 oQeINéG Tou
Anuoaiou Tpog TIC TaIpeie Tou KAGBOU ekTIpwvTal 6T ayyiouv 10 1,2 8i¢ €. Me aTdy0 T BeATiwan Tou
duoxepolg emixelpnuatikol TePIBAAAovTog, o KAadog éxel (nmioel pia oeipd oméd  WETPA,
OTTOCKOTTWVTAG 0T dlomipnon Kal TEpaItépw augnon Twv ueIoTauevwy Bécewv epyaciag uwnAng
ETMIOTNPOVIKAG £CEIBIKEUDNG.

270 oIKovouIKO auTd TepiBdAhov, n Aloiknan Tn¢ Etaipeiag emikevrpwnke atnv ¢elpean Aioewv aTa
Bépara ou dnuioupyrBnkav oty aTaBeph por XENHATOdOTNANG TWV eTalpEIwv Tou Opidou aTméd TIg
Tpamelec, oty &ykaipn TpounBeia A” UMWV yia TNV IKavoTroINTIKA A€IToupyia TG TTapaywyIkhg
dpacTnpidtTag e Lavipharm A.E., kaBwg kal aTnv opaAoTroinon Twv £I0TTPAGEWY amaITAoEwy aTmo
ToUC TreAdTEG eowTepikoU. H katdoTaon afefaidtntag GUwe TTouU KupIdpxoUoe OTO ECWTEPIKO TNG
XWpag emnpéace OnUAVTIKA OUVEPYAOieG aTo €CwTePIkO, Kupiwg pe alayry Gpwv TTANPWHAG Kal
mapadoong Tpoidviwv. H Etaipeia, xapig otn yakpd mopeia g atnv EAAGda kair Tnv katagiwar| g
oT0 €§WTEPIKO, kaTOPBwaE va dlatnproel GTO AKEPQIO TIG CUVEPYATIiES TNG TG00 e TTPOUnBeuTé A’
UAwV 600 — KUpiwg — e TOUG TTEAATEC TNG TTOU AVTITTPOCWTTEUOUV Ta TTPOIGVTa TNG GTN IEBvry ayopd.
Méow ouvexoug emmikoIVwviag Kal diompaydaTteloewy, 1I91aitepa WETA TNV €TMIROAR Tou TrePIOPITHOU
dlakivnong ke@aAaiwv Tou eTnpéaae 101AiTEPA TOV TOPED TTANPWHWY TTPOUNBEUTWY ECWTEPIKOU, N
Eraipeia, apdAo 10 uynAd kbOTOG yid TA XPNUOTOOIKOVOUIKA TNG HEYEDN, BIOCPAAITE TV TTAPAYWYIKA
NG Acitoupyia kai Tnv dpTia Ikavotoinan Twv TrapayyeAiwv e¢wtepikol. O1 TTPoOoTIABEIES AUTES Eixav
OToTEAEOHA peYGAO TTOCOOTO TWV EITPOWV TG VIO TNV KAAUWN TwV KEQOAQIAKWY TNG avOyKWv GTNV
EAMGSa va mpoépyovrar amé Tn diebvi ayopd.

Avagopikd pe ™ dpactpidtnra tou Ouidou aTic H.M.A., kara mv 31 AekepBpiou 2015, to Z0voAo 18iwv
Kegpahaiwv g Lavipharm Corp. eivar apvnTikd, kabBwg dev Bpébnke Auon, Tapd TIG TTPOCTIABEIES TNG
Eraipeiag, yia v avelpeon véag xpnuaroddtnong yia TNV EUTTOPIKI) KUKAOQOpIa TOU TTPWTOU TTPOIGVTOG
(6100eppIkG aUOTNUA @aIVTAVUANG) AVATITUENG TNG APEPIKAVIKAG BuyaTpIKnAg aTnv v Adyw ayopd.



Mn €xovtag e¢aopahioel véa xpnuatodotnan pExp! 1o TEAog Tou 2015 Kai un €xovtag T duvardtnTa va
avtameCEABel OTIG uTroxpewael§ TnG amévavtl aTn «Thallium Holding Company, LLC», €181koU d1a86x0u
¢ Medical Provider Financial Corporation I, n Lavipharm Laboratories, Inc mpoxwpnae, WETa TN
KaTdpTIon Tou I00AOyIOHOU, OTIC dpxEG Tou 2016, OTnV ekxwpenon OAwv Twv AUAWV Kal KIVATWY
Teplouaiakwy  otoixeiwv ¢ ot Thallium Holding Company, LLC., 1a omoia efac@dhiCav
EUTTPAYHATWG TN W EEUTTNPEETOUMEVN BAVEIDKT| UTTOXPEWDT TIPOG OAOCXEPT| E60QANCN TNG.

Znueiwveral 6T n PnTPIKA €Taipeia Lavipharm AE Trapapével ID1I0KTATPIO TwY OIKOIWUATWY EUTTOPIKAS
EKUETAANEUONG TOU TTPOIGVTOG auToU otnv Eupwtrn kal o¢ pia oeipd amd AMeG wpes. ZAuepa
Kukho@opei 1dn o€ peyaho apiBud ayopwv g Eupwaikng Evwong, 6mwg n Mepuavia, n AuaTpia, n
Aavia, n Zoundia, n IpAavdia, n AyyAia, kaBwg kar ¢ Aciag, 6mwg n Ivdia, NoTiog Kopéa kai n
TalAavdn. OAeg oI ayopég ecuttnpeTolvTal aTmd TIC TTAPAYWYIKES EyKATAOTACEIS TG Lavipharm otnv
EAGa.

EmmAéov, Tpog ohooxepr| €E0QANGN TG un efutnpeToUpevnG davelakng utroxpéwang TG Lavipharm
Laboratories, Inc., amnv etaipeia Waterfall Finance10, LLC, €1dikf d16doxo ¢ daveioTpiag General
Electric Finance flk/la General Electric Capital Business Asset Funding Corporation, n Lavipharm
Laboratories, Inc, Weta Tn Karaption Tou IgoAoyiopoU, oTic apxés Tou 2016, katéBale 10 TPoidy
TwAnong Tou akivitou TN ato New Jersey otnv Waterfall Finance10, LLCTo akivnro efao@aAile
EUTTPAYMATWG TNV €V AOYyW dAVEIAKA UTTOXPEWGN, YIO TO GUVOAO TNG OTIOIOG E€iXE TTOPACXEI OXETIKA
eyyunon n LAVIPHARM A.E.

A6 mic 31/7/2012, olpewva pe 10 dpbpo 3.1.2.4 Tou Kavoviouou Tou Xpnuatiatnpiou ABnvwv Kai
ouykekpipéva v Tapdypago (1) B, o1 petoxés ¢ Lavipharm A.E. mapapévouv otnv Karnyopia
Emmpnong Aoyw Tng ouvexi{duevng Bacer AAM  evotroingng Twv  apvnTIKWV  OIKOVOUIKWY
OTTOTEAEOATWY TNG AWPEPIKAVIKAG BuyatpikAg, Ye cuvémela Ta apvnTika 1810 KepdAaia tou Opikou.
ACiCel va onueiwBei om Ta 1010 Kepdhaia Tng cionyuévng Lavipharm A.E. v 317/12/2015
dlapoppwvovtal o€ € 36,0 ekar. H Aloiknon g Etaipeiag epapudlel pétpa, mpooapuoldueva mavra
OTIG VEEC OUVONKEC TG ayopdg, pe aToxo Tn BeAtiwon Twv Evotroinuévwy ATTOTEAEOUATWY Kal TV
evioyuan twv 1diwv Kepahaiwv Tou Ouikou.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

To 2015, o1 evotroinpéveg TwAfoeig Tou Opidou Lavipharm diapopewdnkav oe € 26,3 exar. amd €
30,3 exar. 10 2014. To Miktd Képdog peiwbnke kara 10,7%, agidel Opws va onueiwbei 611 Kai Ta
AeitoupyIka £6oda peiwdnkav kard 12,3%. Etol, 1o EBITDA diapopewenke ot € 3,9 ekar. amé {nuieg €
8,7 exar. v avrigTorxn TepaIvh Trepiodo, v Ta evotroinuéva amoteAéauara diagopewlnkav e
{nuiec mpo @opwv € 10,1 exar. évavt {nuiwv € 30,9 ekar. 10 2014 kai {nuieg YeT@ atmd POPOUS Kal
dikalwpata peloyneiag € 7,1 ekar. évavl {nuiwv € 26,1 ekar. v avriaToixn Tepoiv mepiodo. H
augnon oto EBITDA Tou OpiAou o@eikeTal aTn GUVEXA WEIWON TWV AEITOUPYIKWV EEOOWV.

Me Baon Ta oikovouika aToixeia Tou Ouidou kal TV TTOPATETAUEVN AOTABEIO OE OIKOVOUIKG €TTITIEDO,
kaBwg kai TV mBavoAoyoUuevn emEVWAT TG OIKOVOMIKAG OpaaTnpIOTNTAS 0AGKANENG TS XWEAS Kal
pE aTOXO TNV €ao@aAion TnG €0pUBUNG AcIToupyiag TG ETMIXEipNONG, OTTOQACIOTNKE, CULQWVA WE TO
GpBpo 10 Tou N. 3198/1955, dmwg TpoTTOTOIRONKE KOl 10XUEl WE TO ApBpo 4 Tou v. 3846/2010, dAol ol
epyalobpevol atov Opiho Lavipharm va 1eBo0v o¢ diaBeaipdmra.  2nig 09/07/2015 £yive diafouleuon e
T0UG €pyalopévoug OXeTIkG pe 1o Bépa ™G dlaBeoIpoTTag, OTIOU evnuepWONKav yia Toug AGyoug
£Qappoync Tou Pétrpou autol. H diaBeoipdtnra ioxuae amé 1/08/2015 péxpr 11/09/2015.

Oaoov agopd oTa oikovopika HeyEBN TG uNTPIKAG eTaipeiag Lavipharm A.E., o KikAog Epyaciwv
katd 10 2015 diagopewenke ot € 28,3 exar. évavtl € 32,5 ekar. v avtioToixn TePaIv Tepiodo.
Opoiwg pe ta Evomoinuéva peyedn, 10 Miktd Képdog peiwbnke katd 18,7%, evw TapaAAnAa ol
Aeiroupyikég damaveg peiwdnkav kard 25,9%. To EBITDA diapopewbnke oc € 4,9 ekat. amd € 1,1 exar.
70 2014. Opoiwg, Ta amoteAéapata diapgop@wlnkav ae {nuieg TPo dpwy € 2.9. ekar. évavtl {nuiwv €
30,1 ekar. 10 2014 kai {nuieg Yetd amd @Opous €2,7 ekar. évavt {nuiwv € 26,5 ekar. katd v
avrioToIxn Tepaiv Tepiodo.



Z1n d1ebvr) ayopd, Ta diadepuIKA GUOTARATA QEVTAVUANG Kal VITPOYAUKEPIVNG ouveloEpepav €6,6 ekar.,
Atol 25% aTov GUVOAIKG KUKAO epyaaiwv Tou Ouilou 10 2015. Eidikd yia 1o diadeppiké aloTtnua
@evtaviAng, kara 1o delTepo efdunvo tou 2015, ohokAnpwonke n olvayn CUPPWVIaC e Evav akdua
pn amokAeioTikd diavopéa ot lepuavia, kaBwg kar évav akdpa otnv ITohia, e TOAD KOAEG
TTPOOTITIKEG avaTTuéng yia 1o Tpoidv. H Kukhogopia Tou OTIC OyOpEG OUTEG QvapéveTal va
TTpayuatotroinBei aTo WO TPiunvo Tou 2016. Znuavtikh Tpdodog onuelwdnke katd Tn dIAPKEIA TOU
2015 kai oTI¢ dlampayuateloelg yia T alvayn véag oupewviag ue kavoupyio diavopéa atny AyyAia,
ue éueaan otnv branded mpow6naon Tou TPoidvTog. TéAOG, cuveyilovTal o1 EVEPYEIEC YIa TV EUTTOPIKN
ETTEKTAON KAl 08 AMES ayopég, eKTOG Eupwtmng.

H Lavipharm Hellas A.E., Buyatpikiy €taipeia Tou opihou TTOU dPACTNPIOTIOIEITAI OTIS TTWAACEIS
@apuakwy, OTC kai deppokaruvTikwv TpoidvTwv oty EAAGOa, To 2015, mapouciace peiwan
wAfoewv 0,6% o€ agieg kal oToug Tpelg KAGdoug ot oxéon pe 1o 2014. Agicel va onueiwdei Tl
e10IkOTEP 0 KAGBOG Qapudkou Tng Lavipharm Hellas onpeiwoe augnon mwAfcewv o€ agieg Katd
10,9%, TV id10 OTIYA TTOU N QAPHAKEUTIKA Ayopd OUVEXIOE va KIVEITAI TITWTIKA.

Ta okeuaopata TTOU onueiwoav TN PEYoAUTEPN OUVEITQOPA OTIC TIWAATEIS TNV gyXwpla ayopd 10
2015, sivar:

o Betadine 38% (katéxel Tn #1 Béon o€ pepidio ayopdg aTnv KAThyopia TS avTionyiag)

e Prostaplant 14% (ue €vdeign Tov Kapkivo Tou TTPOaTaTn)

e Nitrong 13% (d10deppikd auotnua NitpoyAukepivng 3ng yeviag, ue €vdeign Ty otnBayxn kai
OupQOPNTIKA Kapdiakr aveTdpkela)

o Kerlone 6% (ue évdeign v aptnpiakn utépTaon Kai Peiwon mpooBorwv otnBayxng)

e Pravalip 6% (pe €vdeién Tnv uTrep)XOANOTEPOAQIia)

o Memodrin 5% (ue €vdeign v avola). H emavéviagn Tou okeudopatog autou atn AigTa
Amolnuiotpevwy  Gapudkwy amé Toug Popeic Koivwvikng Ac@aAhiong ouvéBaAe aTnv
kaTakTnon pepidiou ayopds 28,3% o€ Tepaxia, Pe augnon TwAnoewy 196,2% o€ oxéon pe 10
2014, evw yia 10 TeAeuTaio Tpiunvo Tou 2015 alénoe akoun TePIoCOTEPO TO LEPIBIO TOU
@Bavovtag o1o 30,7% NG ayopdg.

210 wpo Twv OepupokaMuvTikwy - Tpoidviwy, T0 2015, n CASTALIA LABORATOIRES
DERMATOLOGIQUES kukhogdpnae atnv ayopd avinMiaknig mpoaTaciag 3 véa poidvia, kabwg Kal
éva KAIVOTOpIKAG UPAG KaMuvTikG Trpoidv. H CASTALIA ouveyilel va TmrpowBeital atparmyikd aTo
d1adikTUO, £TTEVOUOVTAG OTNV NAEKTPOVIKA ETTIKOIVWVIa. Z€ OIEBVEC TiTIEDO, N HAPKA ETTIKEVTPWONKE O€
mepaitépw digioduan otn Méan AvatoAr, dtrou diatnpei TIC TWAARCEIS TS GTNV ayopd Kail £EaKoAouBE
va amolapBdver TG eutmiaToolvng Tou OepUATOAGYOU Kal TOU KOTAVOAWTH. ZTPATNYIKGS GTOXOG
mrapapével n TARpNg kdAuyn g Tepioxfic MENA (Middle East & North Africa).

H Pharma PLUS, Buyatpikn etaipeia Tou Oihou TTapoxng e€eIdIKEUIEVIV UTTNPETIWY OTA QAPUAKEIQ,
70 2015, TTOPA TN PeUaTA Kal TTPOPANUATIKY kaTdaTaon TG ayopdg, &ekivnoe véa ouvepyaaia pe 12
QAPUOKEIQ ava TNV ETMIKPATEID, KUPIWG O€ WPEYOAES €TapYIakEC TTOAEIC. AkoAouBwvTag TTOAITIKA
eCuyiavang Tou TeAatoloyiou, algnoe opiakd Tov apiBud Twv auvepyalOuevwy Qapuakeiwv oc 86
(ouvohika 111 guvepyalbueva pe otroladAToTe Wopdn) ae OAn Tv EANGDa.

Ta péAn Tou diktUou, TTapA Tn ouvexICopevn Kpion TG ayopdg Kal TV TITWoNn TWwAACEwWY oTa
TepIoodTEPa Qappakeia Tng EAGdag, mapouciacav alénon Tou KUKAOU Epyaciwv KaTd WECO 6po
2,5%. Tlio ouykekpiyéva, OTNV KaATnyopia Twv TIOPOQOPHUAKEUTIKWY KOl KAAAUVTIKWY TTPOIOVTWY
onueIwdnke au¢non 4,5%, v otnv katyopia Tou eapuakou aucnon 1,2%, Wetd améd oA ¥povia
peiwong.

ZTov Touéa Tng diavoprg, omou dpacTnpiotoicital n Lavipharm Active Services (LAS), o kUkAog
epyaciwv diapop@wenke ae €13,2 ekar., anueiwvovtag won 3,5% évavti Tou 2014. To piktd képdog
¢ Etaipeiag, mapd v peiwon Twv TwARoEwy, diapyopewbnke ot €564 xIA. Evavti €521xIA. To 2014
(+0,47%).



ZHMANTIKA FEFONOTA META TH AH=H THZ XPHZHZ 2015

Omwg €xel AdN evnuepwaer n Lavipharm AE e 11 avakoivwaelg g oTig 12.02.2016 kai 04.03.2016,
TPoG  oNooxepy  €€0QAnON TG Wn  eGumpeToUEVnG  dAVEIAKAG  UTIOXPEWONG  TWwv
gTaipeiwv Lavipharm Laboratories, Inc. kai Lavipharm Corp, 0TI apxég Tou 2016, JETG TNV KATAPTION
TOU 100AOYIOHOU, OAOKANPWONKE N eKXwpenon OAWv Twv AUAWY Kal KIVATWY TIEQIOUTIOKWY OTOIXEIWV
¢ Lavipharm Laboratories Inc. mpo¢ v etaipeia Thallium Holding Company, LLC, w¢ €idikou
d1addyou ¢ Medical Capital Provider Financial Corporation Ill. Ta w¢ Gvw mepioudiakd oToixeia
eCao@ahIfav euTTpayuaTWE TNV W¢ v davelakn utroxpéwon.

EmmAéov, Tpog ohooyepr| €COQANGN TG Wn €gutpeToUpevng davelakng utroxpéwaong tng Lavipharm
Laboratories, Inc., amnv etaipeia Waterfall Finance10, LLC, €1d1kr) d16doxo ¢ daveioTpiag General
Electric Finance flk/la General Electric Capital Business Asset Funding Corporation, n Lavipharm
Laboratories, Inc, WeTa TN KATAPETION TOU 100AOYIOUOU, OTIG apxéc Tou 2016, KatéBale 10 TrPoidy
TwANang Tou akivitou G ato New Jersey To akivnto efac@ahile eumpaypdrwg v ev Adyw daveiakn
uttoxpéwaon, yia 1o gUVoAo NG OTToIaG €iXe TTAPACXEI OXETIKA £yyunon n Lavipharm A.E.

Ta maparmavw Ba £TNPEACOUV Ta EVOTTOINUEVA OIKOVOWIKA amoteAéauaTa Tou A’ Tpidrvou 2016.

KINAYNOI

Fevikd
H Etaipeia kar 0 OpiAog extibetar otoug Trapakdrw Kivouvoug:

Emixeipnuarikoi Kivouvol
MOTWTIKOE KivOuvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikdg Kivouvog

Emixeipnparikoi Kivéuvol

O Ouihog exTiBetal oTOUG KIVOUVOUG TTOU OTTOPPEOUV OTTO TN VEVIKOTEPN OIKOVOUIKA afefaidtnra Tou
Xapakmpidel mv eMnvikf ayopd aAd kai TIi¢ ouvBAKeS TNG TTaYKOOMIAS ayopdg. XTo TTAdicio autd, o
Opihog Tpoxwpdel aTIG evOEDEIYUEVES EVEPYEIES avadlopyavwang, opBoAoyIKoTIoinaNng Tou KOATOUS Kal
BeATiwong Twv AEITOUPYIKWY TOUEIOKWY POWY, TIPOKEIMEVOU va aviammokpiBei ata véa dedopéva kai va
MTTOPET VO agloTToIRCE! BAEC TIC duvaT6TNTEG TNG OYOPAC.

v EMG@da, 10 2015, ouvexioTnkav Ta ONUOCIOVOMIKG WETPA HE OTOXO TOV TIEPIOPIOUO TNG
QAPUAKEUTIKAG datrdvng. Zav amoTéAeaua NG peiwang Tou TrepiBwpiou kEPAOUS TwV PAPUAKOTIOILY
KOl TWV TIEQAITEQPW PEIWOEWY Twv ex-factory TIHWV TTWAATEWY TWV ETAIPEIWVY, I QOPUOKEUTIKS) OATTAvN
ouppIKvwONnke TrEpaITépw 0€ AaVIKES TIHEG (-2%) o€ alykpion e To 2014. £10 PappakeuTikd KAGdo
dpaaTnpiotololvtal TrepiTou 150 eTaipeieg. ATd autég, éva ooooTé Tavw amd 50% mapouaiaoe
TITWON oTIG TwARCEIG, Oedopévo TTou ekTIpaTal OTI Ba eIBEIVWOET TTEPAITEPW HE TIC AVAUEVOUEVES VEEG
pEIwaeIg TIwv. Méxpr arjuepa etriong, Exouv avaoTeikel TN AsiToupyia Toug TTavw a6 350 appakeia
kar émovTal Kal GAa. TéNog, v TEAIKG oI TTOAUEBVIKEG ETAIPEIEG TTPOXWPAOOUY O ATTO-ETTEVOUTEIG,
OTwe avapéveral, n kivmikétnta otov KAGGo Ba eviabei akoun mepioadrepo.

MoTwTikdG Kivduvog

MoTwTikdG Kivduvog eival o Kivduvog {nuiag ot TEPITITWOTN TToU £vag TTEAATNG 1) TPITOG a€ GUVAAAAYY
XPNUOTOOIKOVOUIKOU EGOU BEV EKTTANPWOEI TIC GUMBATIKEG TOU UTTOXPEWOEIC. ZXETICETal KaTdl KUpIo Adyo
pE TIC ammaitoeic aTmd TTEAATEC Kall T XOpriynaon XPnUOTOOIKOVOMIKWY £yYURCEWY Ot BUyaTpIKES ETAIPEIEG.

H moAimikr) Tou Opihou €ival va TTapEXovTal XPNUATOOIKOVOMIKEG EYYUROEIG POVO OTTO PUNTPIKEG TTPOG
Buyarpikég etaipeieg. Kard mv 31 AekeuPpiou 2015, ekkpepei n eyyinon e Lavipharm AE. umiép g
Buyarpikrg g Lavipharm Corp. moco0 5,0 exkat. AoAapiwv HIMA, n omoia Ba apbei perd Tig e&eAiceig ou
AVOKOIVWONKAV TOUG TIPWTOUG riveg Tou 2016.



H AoyioTiki agia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWY EvEPYNTIKOU QVTITTPOCWTTEUEN T WEYIOTN TTBavN
¢€kBean tou Opidou kal TG Etaipeiag aTov moTwTIkd Kivouvo.

270 TTAQi@10 TOU OIKoVOpIKOU TrEPIBAAAOVTOG TToU £xel dnuioupynBei aTmo TIg TeAeuTaieg e€eAiteig Tou louAiou
2015 (tpameiki apyia, guvexiCoueva capital controls), dev diagaiveral peyaitepn €kBean oTov Kivouvo
EMOPAAEING, KABWE TO PEYAAUTEPO EPOG TWV TIWARCEWV YIVETOI O€ JEYAAES QOPUAKATIOBNKES TTOU £X0UV
IKOVOTTOINTIKOUG OEiKTEC XpNMaTOTIOTWTIKAG  IKavéTnTag. YTdpye! moavétnta kabuoTtépnong ciotrpaing
Myw Twv TEpIOpIOPWY TN diakivnon Ke@aAaiwyv. MeyohUtepn €kBeon oe Kivouvo EmOQAAEIng
TTPOEPXETAI OTTO TIEAATEG (QAPUAKOTTIOI0UG, 01 OTTOIO0I EI0TTPATTOUY KaBUaTEPNUEVA 0PEINEG Tou EONYY.

Kivduvog peuotoTtnTag

O kivbuvog peuaTétnTag cuviotaral oy aduvapiao Tng Etaipeiag kai Tou OpiAou va ekTTAnpwGouY TIg
XPNUOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav aUTEC Arfjyouv. H TTpoaéyyian Trou uloBetei n ETaipeia kai o
Ouihog eivar va dlagpahifouv, 600 yivetal TiepIoadTEPO, OTI TTAVTA Ba £XOUV APKETH PEUCTATNTA YIa va
EKTTANPWVOUY TIG UTTOXPEWOEIC TOUG OTaV auTéG Aryouv, KATw amd ouvrnBels aAd kal o€ dUGKOAEG
OUVBNAKES, Xwpic va ugioTavtal un amodektég dnuie i va diakuPeletal n @rAun e Etaipeiag kar tou
Opihou.

la Tnv amoguyn Twv KIVOUvwy peuaTtotntag, n Etaipeia kai o Opihog dievepyolv TPABAEYN TAPEIOKWY
powv yia Tepiodo €Toug Katd Tn oUvTagn Tou €TACIOU TIPOUTTOAOYIOHOU, Kal Jnvidia KUAIGpEvn
TPOPAewn evog pAva, €101 wate va eCac@ahifouv 0T diabéTouv apketd Tapeiaka diabéaiya yia va
KOAOWOUV TIG AEITOUPYIKEC TOUG QVAYKES, TUNTTEPIAABAvVOPEVNG TG KAAUWNG TWV XPNHATOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H TToMNITIKA auTtr 6¢ AauBdvel utrdyn TG TN OXETIKN €Tidpacn amd aKpaieg
OuvbIKeg TTou Oev UTTOPOUY va TTPoRAE@BOUV.

EmmpoaBétwe, n Etaipeia kai o Ouihog diatnpolv ypaupég TrioTwong pe ouvepyaldueveg Tpameleg. O1
TTOPATTAVW YPAUKEG TTIOTWONG EMIBAPUVOVTAI e KULAIVOUEVO ETITOKIO TIAEOV TOU TTEpIBwpiou KEpdOUg
TWV TPOTTECWVY KAl  PEPOG AUTWY KAAUTITOVTOI ME EUTTOPIKEG ATTAITAOEIG, OOAoya EANVIkoU Anuoaiou,
METOXES BUYOTPIKWV ETAIPEIWV KOl TIPOGNHEIWGTEIS ETTI VOWwPATWY TTayiwv aToixeiwv. Mepaitépw avaiuon
yIa TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEIGEIS TWV ETHOIWVY OIKOVOUIKWY KOTAOTATEWY.

H Etaipeia Bpioketal ae diampayudreuon yia avadidpBpwon Tou Tpamedikol daveiopou me. Adyw tng
UTTpXoUCaG OIKOVOUIKAG GUYKUPIaG, n otoia emmnpedlel Kol Tov TPATECIKG TOMEX, UTTAPXEI OXETIKA
apeBaidTnTa yia v emTuyn ékBaar Tng.

KivBuvog auvlnkwv ayopdg

O «ivduvog ouvBnkwv ayopds cuviotaral aTov kivduvo aAAaywv TIHWv, OTTwG of GUVAAAQYHOTIKES
I00TIWiEC K Tar ETITOKIA, TTou eTnpeddouv Ta amoteAéauara TG ETaipeiag kai Tou Opidou A v atia Twv
XPNUOTOOIKOVOUIKWY TOUG péowy. Me e€aipean tov utroduiAo oty Auepikr, 10 0voAo OXEdOV Twv
ouvaMaywv Tou Opihou pe xwpes ekto¢ EANGOag dievepyeital e Bdon 10 Eupw. EmmpooBera, n
Eraipeia dev umokermal oe guvoAaypaTikd kivduvo 6cov agopd TIC BAVEIAKEG TNG UTTOXPEWOEIS
dedopévou 6T To GUVOAG Toug gival o€ Eupw.

O «ivduvog auvBnkwv ayopdc cuvioTaral €mmiong oTIC aAayég aTnv TTOAITIKA Twv daTraviy oTov Topéa
¢ Yyeiag, mou odnyei Ot WEIWOEIS OTIC TIUEG Twv @apudkwy, oMayéc otn Oetikh AioTa
OTTOCNHIWVOUEVWY  CUVTOYOYPAQOUUEVUWY QAPHAKWY, ETTIBOAR EKTAKTWY @Opwv n/Kal EICQOPWY TwWv
(QOPUOKEUTIKWY ETAIPEILY, QTTEPYIES OTO XWPO TwV (QAPHOKEIWV n/kal Qappakamodnkwy, K.d., TTou
gmnpeadouv  apvnTik@ TIC TIWAACEIC kal Ta amoTeMéopara  Twv  etaipeiwv  Tou  Opidou  TToU
dpaoTnpiotololvTal TNV EYXWPIA ayopd.

O Opihog kai n Etaipeia xpnuatodotolv Ti¢ emevdUoEI§ TOUG KOBWS Kal TIC AvAYKES TOUG G€ KEQAAaIa
kivnong péow Tpamedikou daveiopou, e amotéAeopa va emBaplvouv Ta OTTOTEAECUATA TOUG E
XPEWOTIKOUG TOKOUG. AutnTikéG TAOEIC OTa €MITOKIA Ba £xouv ApvnTIKA ETTITITWON 0Ta amoTeAéopara,
kaBwg n Etaipeia kai o Opidog Ba empBapivovtal we emimAéov kboTog daveiopou. H Etaipeia kai o
OpiAog dev xpnaiyotrololy TTapaywya XPnUaTooIKOVOMIKA TTPoi6VTa Kal Péoa avTioTabuiong Kivoivou
WwaTe va dlaxelpioToly ToV KivOUVO TwV ETTITOKIWV.



AgiToupyikog Kivduvog

Aeimoupyikég kivouvog eival o Kivduvog TG dueong i éupeang dnuiag TTou TIPOKUTITEN O QITIEG TTOU
oxeticovral ye TIg dladIkaoieg, To TPoowTTIkG TNG ETaipeiag, v TeXvoAoyia Kal TIG UTTODOPEG, KaBWS
Kol Oomé  €fwTePIKOUC TTapayovTe (TAnv Tou TIOTWTIKOU KIvdUvou, Tou KivoUvou ayopdc Kal
peUOTOTNTAG), OTTWG QUTEC TTPOKUTITOUV QTG VOUIKEG Kal KAVOVIOTIKEG OTTAITACEIS KAl T VEVIKWG
OTTO0EKTA TTPOTUTIAL ETAIPIKAG CGUUTIEPIPOPAG. AEITOUpyIKOi Kivduvol TTPOKUTITOUV aTid 70 GUVOAO Twv
epyaciwv ¢ Etaipeiag. Z16x0¢ ¢ Etaipeiag givar n diaxeipion tou AsitoupyikoU kivoivou, £101 WOTeE
va aTmo@euxBei 0 KivOUVOS OIKOVOUIKWY {nHItY Kal TIPOTROARS TS GAKNG TS ETaipeiag.

Ma 1 diayeipion Tou AsitoupyikoU KivoUvou €xouv BeoTioTei yevika TTPOTUTIA, OTTWG  KATGAAANAOG

OlaXWPIONOS Twv KaBNKOVTWY, Cudewvia kai TapakoAolBnon ouvaAhaywy, Guppdpewan e
PUBUIOTIKES Kal GANEG VOIKES OTTAITAGEIS KATT.

AIAXEIPIZH KEQAAAIOY

H oAimikfy Tou AloiknTikoUu ZupPouliou TG ETaipeiag ouvioTatalr otn diatipnon o€ JOoKPOTTpOBEaHO
opidovta emapkoUs Baong ke@aAaiou, WaTe va eEa0QAAICETAI N EPTTICTOTUVN TWV ETTEVOUTWY, TTIOTWTWVY
kai TG ayopdg aTnv Etaipeia kai va emTpeTel T JEAOVTIKA avaTTuén Twv dpacpIoTATwY TG,

H emapkeia Tou kepahaiou mapakoAoubeital pe 1o deiktn péxAcuong, KaBapds Aaveioudg/Acimoupyikd
képON PO POpWY, TOKWY Kal arrooBéacwy (EBITDA).

H duvarémra eCumnpétnong Twy daveEIaKwyY UTTOXPEWaEWY Trapakohoubeital ue 1o Beiktn, Acimoupyikd
képdN PO POpWY, TOKWY Kal amooBéocwy (EBITDA)/KaBapoi XpewaTIKoi TOKOI.

Aev uthpav aMayég atnv TTpoatyyian Trou uloBeTei n ETaipeia oxeTiké pe T diayeipion kepaaiou kard
N JIAPKEID TS XPACTS.

NPOOMTIKEZ

H éNAeign peuatétntag otnv eAAnVIKA ayopd avapéveral va amokataatabei otadiakd, TapoAn
ONMAvTIKA guppikvwan Twv Tauelakwy diaBeaipwy. OAor or eUTTAEKOUEVOI e TO dNUdTI0 TOUED POpEIS
gival o€ avapovh yia va e16TTPAgouV TIC 0QEIAEG Twv TTponyoUuevwy Unvwy. O EOMYY oeilel guvoikd
€1,2 dig otV €@odiaoTIKA aAugida Tou Papudkou Kal avapéveTal va TaKTOTIoINBoUV 01 UTTOXPEWTEIG
auTéG, WOTE va eTTavéABel N 1Icoppotria. O1 amopacelg Tou YToupyeiou Yyeiag yia T diauépewan g
ouvtayoypdenong T600 [e avaypagr TG dPACTIKAS ouaiag Kal TNG EUTTOPIKAG OVOPAaiag, EKTINATAI
611 Ba 0dnynoouV aTNV avaTITUgn TG ayopds Twv YeVooruwy, Je 0TOXO0 va amotehei T0 60% o€ axéon
pe 20%-25% onuepa, pia ayopd otnv omoia n Etaipeia dpaatnpiomoicital kal £mevdUel oAoéva Kal
TEPIOCTOTEPO.

Ze auto To TAaialo, o1 aToxol TG ETaipeiag eomiddovial: @) oTov AuaTnPO XPNHATOOIKOVOUIKG EAEYXO
HE GAOUC TOUC EUTTAEKGUEVOUG Kal OTnv atmAotroinan Twv dopwv g, B) otn diathpnan Kai evioxuon
TWV PePIdiwv ayopdg Tou karéxel atnv EAGOQ e ETTIKEVTPWAN 0TV AVATITUEN TwV TTPOIGVTWV OTIG
ayopég dmou Adn dpaCTNPIOTIOIEITAI, Y) OTAV EVIOXUGT TOU XAPTOQUACKIOU N OUVTOYOYPOQOUHEVWY
eapuakwy (O.T.C.), 8) otnv ekpeTGMEUON TwY OUYKPITIKWY TTAEOVEKTNUATWY uTTodouns TG LAS kai
IoXupoTToinan Tou dIKTUOU apuakeiwv Pharma PLUS, €) otnv Tepaitépw evioxuon Kai ETEKTACT TNG
eaywyikng dpaaTnpidTnTag, €10IKA ae ayopés TTou PEXPI Ofuepa n eTaipeia dev dpaaTtnpiomoieiTal,
omwg Aativikry Auepikiy kar Méan AvatoAq kai o aToxeupuéveg Eupwiraikés xwpeg dtmou £xouv Hon
ekdoBei AdEIEG KUKAOQOPIAG TwV TTPOIGVTWV TNG.



ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI 2YNAEAEMENQN MPOZQMNON

O1 ouvahlayég g Etaipeiag pe ouvdedepéva pe auti TTpoowTa, Kar@ v évvola tou AAM. 24,
ep@avifovtal oTov KATWTEPW AVAAUTIKS TTivaka:

(moad o€ YNadeC € )
EZ0NA EZ00A AnAI::'HZEI YNOXPEQZEIX
NwAjoerg | Nwhdoaig | Aomd | Xpnu/ka | Ayopés |  Ayopég N Xpnulika
Ayabwv | Ymnpeoiwv [ Ecoda | ‘Ecoda | Epmitwv | Ymnpeoiwv ‘E¢oda

Lavipharm Hellas A.E. 19.468 1.082 89 12.578 7 9.987
Castalia Lab. Dermat A.E. 303 17 6 43
Pharma Logistics A.E. - 315
Pharma Plus A.E. 100 11 59 88 1.073
Lavipharm Active Services A.E. 1) 66 75 134 180
L.AS. Gecaahoviky M.E.NE.
Laboratoires Lavipharm S.A. 1.261 13 382 335 6.295
Lavipharm Srl 714 457
Lavipharm Corp 215 284 5.254
Lavipharm Laboratories Inc 146 355
Lavisoft 44 1.641
Aflantis 3
Telmar 1 13
Eastern Europe 1
Lavico Inc 42
Lavipharm Group Holding 3 7
T&A Holding Company 12 125
Nomd axenfopeva péAn 37 40 706

21.745 1.309 182 274) 12591 ! 570 382 19.805 7.441

Téhog, o1 apoiBég Twv PeAwv Tou AloiknTikoU ZupuBouhiou kai Twv diEuBuvTIKwy aTeAexwv TG ETaipeiag
kara v xphon 1/1-31/12/2015 diapopewdnkav oe Eupw 1464 xIA., evw o1 avtioToixeg Tou Opilou o€

Eupw 2 295 xIA.

Maiavia, 31 Maptiou 2016




ENEZHIHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Kar’ apBpo 4 ap. 7 kai 8 Tou v. 3556/2007

H mapotoa emegnynuartikn ékBeon Tou AloiknTikoU ZupBoudiou Tpog Tv TakTIKA Mevik ZuvéAeuon Twv
HETOXWV TNG eTaipiag «Avwvupun Eumopikh kai Biounxavikh ETaipia QappakeuTikwy, XnUiKWy Kal
KaMuvTikwy Mpoidviwy Lavipharm A.E.» Tepiéxel avaluTikéG TTANPOQOpIEC avapopika e Ta {nTiuaTa
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AidpBpwon Tou pETOXIKOU KePaAaiou Tng ETaipiog

To petoxikd kepdhaio Tng Lavipharm A.E. avépyetal ge TTevAvTa éva ekatoupipia oydévTa pia XIAIAdeS
1p10vTa (51.081.030) Eupw, diaipoluevo oe Trevivia éva ekatoupupia oyddvra pia xiIAiadeg TpidvTa
(51.081.030) koIVEG OVOUOOTIKEG HETA WAPOU PETOXEG, OVOUACTIKAS agiag evog (1) Eupw n kadBe pia. O
petoxéc ¢ Etaipiag eivar eionyuéveg mpog Oiampayudreuon otnv Ayopd Agiwv  (Katnyopia
«EmITAPNONG») Tou XpnuatiaTnpiou ABnvwv.

Ta dikaiwpara Twy PETOXWY TG ETaipiag mou tryddouv amd v peToxr ¢ €ival avaloya pe 10
TT0000TO TOU KEQaAaiou, aTo oToio avTiaTolxei n KatapePAnuévn agia g peToxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwpata Tou TTPORAETTEN 0 vOpOG Kal To kaTaaTaTikd TG ETaipiag, kai £1d1kéTepQ:

» 710 OIkaiwpa €T TOU Pepiopatog amd Ta eTAaIa i Ta katd v ekkabBapion képdn e Etaipiac.
Mépiopa dikaloutal k&be PEToxog, 0 oToiog avagépetal aTo Tnpoluevo amé v Etaipia
MNTPWO MPETOXWV KATA TNV nUEpoUNnvia TTpoadiopiouol dikaloUxwy Wepiouatog. To pépiopa
KGBe peToxNG KataBaAAeTal aTo pEToxo evidg dUO0 (2) unvwv ammo Tnv nuepounvia G TOKTIKAS
FeVIKAG ZUVENEUDNG TTOU EVEKPIVE TIG ETACIEG OIKOVOUIKEG KATAOTACEIC. O TPOTIOC KAl 0 TOTTOG
kaTaBoAf¢ avakolvwveral péow Tou Tumou. To dikaiwpa €iompagng Tou pepiouaTog
TTapaypAPETal Kal TO AVTiaTOIXO 006 TIEPIEPXETAI OTO AnNUGCIO PETA TNV TTAPEAEUDT 5 eTwy
amd 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavoun Tou N Meviki Zuvéheuaon.

» 10 OiKaiwya avaAnyng TS £10Qopds katd Tnv ekkabapion, R avtiaToixa, TG amdoBeang
KeQaAaiou TTou avTiaToIXEl aTn WETOXN, POV auTO amo@aaicbei amod T Mevikr Zuvéleuan,

» 710 dIKaiwya TTpoTiunong o€ kGBe algnan Tou peToxikoU kepaAaiou TG Etaipiag pe Yerpntd kai
NV avaAnwn VEwv LETOXWVY,.

» 10 dIKaiwpa Ajwng avTiypAQoU TWV OIKOVOUIKWY KOTAOTAOEWV KOl Twv EKBEOEWV Twv
OPKWTWV EAEYKTWV Kal Tou AloiknTikoU ZupBouhiou Tng ETaipiag,

» 710 dikaiwpa oupueToxng otn levik Zuvéheuan, 1o omoio egeidikeeTal ata €§AC EMIPEPOUG
SIKAIWPATA: VOUILOTIOINONG, TTOPOUCIaS, CUMHETOXAS OTIC OUCNTATEIG, UTTOPOAAG TTPOTACEWY
o€ Béuara TG nuepnaiag dIATagng, KaTaxwenong TwWv OTTOYEWY GTA TTIPAKTIKA KAl WQOU.

» H Tevikq Zuvéheuon Twv petdxwv g Etaipiag diamnpei 6Aa 1a dikaiwpard g Katd
d1apkela NG ekkabapiong (GUugwva pe Thv TTapayp. 1 Tou apbpou 36 Tou KaraaTarikou tng).

H €uBuvn Twv PetodXwv TG ETaipiag mepiopiletal oTnv OVOUAGTIKA Agia Twv PETOXWY TTOU KATEXOUV.
B) MNepropiopoi ot peTaBipaon Twv peToxwv Tng ETaipiag

H petafifaon twv uetoxwv ¢ Etaipiag yiveral émwg opidel o Nopog kai dev upioTavial €k Tou
kaTaoTarikoU Tng TEPIopIOHOi aTn PeTaBifaat Toug.
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Y) INMAVTIKEG AUETES N EUUETES OUPUETOXES KATh TV évvolda Twv GpBpwv 9 éwg 11 Tou V.
3556/2007

Tnv 31.12.201501 KoTwTEPW METOXOI KATEIXOV TTOO0OTO MEYAAUTEPO TOU 5% TOU OUVOAOU TWwv
dikaiwpatwy g Etaipiag:

O k. ABavaaiog AaBidag, Mpoedpog Tou AloiknTikoU ZupBouliou kar AlguBivwv ZUpBouAog NG
Eraipiag katéxel mooooté 12,28%, o etaipeieg Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gup@epdvTwy Tou 18iou kaTéxouv ToooaTd 21,86% kai 18,30% avrigToixa.

0) Metoxég Trapéxouoeg 101K dikaiwpaTa eAéyxou

Aev ugioTavtal petoxég TG Etaipiag mou mapExouv aToug KATtéxoug Toug EIBIKA DIKalwUaTa EAEYXOU.
EidIka dikalwpara €AEyXoU EXOUV HETOXOI TTOU OUYKEVTPWYOUV KaT €AAXIOTO TO TTOOOOTA TIOU
mpoPAETovTal ota apBpa 39 kar 40 Tou K.v. 2190/1920, oUUQWvA WE TIG EKEI AVOPEPOUEVES
TTPOUTIOBETEIC.

£) Nepropiopoi oTo diKaiwpa YRQou
Aev rpoBAETTovTal aTo KaraaTatikd g Etaipiag mepiopiopoi Tou SIKAIWPAToS Yo TTou amoppéouy
aTmo TIG JETOXEG TNG.

0T) ZUHQWVieg JETOXWYV TnG ETaipiag

Aev givar yvwath aTnv Etaipia n 0mapén oup@wviwy PETagU Twy PETOXWY TNG, OI OTTOIEC GUVETTAYOVTAI
TIEPIOPIOWOUG 0T peETABIBaon Twv PEToXwv NG A oTnv AoKNon Twv OIKAIWPATWY YAPOU TToU
QTTOPPEOUV ATTO TIG HETOXEC TNG.

() Kavoveg d10pIopoU Kal avTIKOTAOTAONS HEAWV A.Z. KOI TPOTTOTIOINGNS KATAOTATIKOU

To KaraoTariké g ETaipeiag (Gpbpo 9), TpoBAETTE yia TO BIOPIGHO KAl TV QVTIKATAGTACN TWV WEAWV
10U AloiknTiKOU ZupBouAiou Ta €€Ag:

a) H Etaipeia dioikeital amd A.Z. amapni{oyevo amod Tpia (3) wg evvéa (9) uEAn ekheydueva amod
Fevik Zuvéheuon Twv Metéywy. Méhog Tou AloiknTikoU ZuuBouAiou ummopei va eivar kal vouikd
mpdowTtro. H Bnteia Twv pedwv Tou A.Z. ivar TpieTAg Kai duvaral va Taparebei péxp! v TOKTIKA MevIKA
Zuvéheuan Trou Ba eyKpivel TIC ETAGIEG OIKOVOUIKEG KATAOTATEIS TOU £TOUC AfEews NG Bnteiag Tou un
duvapevn TAvTwg va utrepPei TNV TETpacTia. ZUPPouAol Twv omoiwv N Bnteia éAnge, eival TavToTe
emavekAEEI0I kal eEAeUBEpa avakAnToi.

B)Ze mepitrTwon Tapaimaong, Bavarou f pe omoiovdRToTe dAAo TPOTIO aTTWAEIag TG 1816TNTAG PEAOUG 1
peAwv Tou AloiknTikoU ZupBouAiou, Ta uTTOAOITTA PEAN PTTOPOUV, KATA TNV KPIOT) TOUG, EITE VO EKAEGOUV
véa WEAN o€ avTikaraoTtaon pehwv Tou Trapaitienkav, TéBavav i amwAegav Ty 1016TNTA TOUG e
otrolodrmmote GAo TPOTIO, €iTe va ouveyioouv Tn dlaxeipion Kal Thv eKTTPOCWTINGN TS ETaipiag kai
XWPIC TNV avTIKATAGTAON Twv EAEITOVTWY WeAWY, EQOTOV Ta evamopeivavTa PEAN eivar TouhdiaTov €1

(6).

y)2e TEpiTITWOoN 1ou Ta PEAN Tou AloiknTIKoU ZupBoudiou peiwBouv Katw amd £§1 (6), To AloIknTIKG
ZupBoUAIo uTToXPEOUTAI VO EKAEEET QVTIKATOOTATES Yia TO UTTOAOITTO TNG BNTEiag TOu WEAOUG i Twv eV
TT0U avTIKaBioTavTal TOUAGXIOTOV WEXPI TOU apIBuoU Twv EE) (6).

O)H amoégaon g ekAoyrng umoBdMetal atn dnuooidtnta Tou apBpou 78 Tou KN 2190/1920, dtwg
ekAoTOTE I0XUEL, KAl AVOKOIVWVETAI atmd 10 AIoIKNTIKG ZupPoulio oTnv apéowg Tpooexn levikn
ZuvéAeuon, n OTToi0 PTTOPET VA QVTIKATOOTACE! TA EKAEYEVTO PEAN, OKOUO KI av OV £XEI OVAYPAPET
OXETIKO Bépa aTnv nuepnola didragn.
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O1 kavoveg Tou TPoPAETTEl TO KataoTaTikG Tng ETaipiag yia v Tpotmomoinan twv diatagewy Tou dev
diagpopotrololvTal aTmo Ta TpoBAeTdpeva atov K.v. 2190/1920, wg 1oxUEl.

n) Appodidtnta Tou A.Z. yia TRV €KBoon VEWV 1 YIO THV ayopd 18iwv JETOXWV

1. Z0uowva pe TI¢ Biarateic Tou Gpbpou 13 map. 1 aToix. B) Tou K.v. 2190/1920, T0 AloiKnTIKG
ZupBoUAio TG ETaipiag éxel 1o dikaiwpa, KATOTIV OXETIKAG amogacns Tng MeviKAG ZuvéAeuang Trou
uTtékeITal oTIG dlaTuTToEIS dnpoaIdTnTag Tou apBpou 7B Tou K.v. 2190/1920, va autaver To PETOXIKO
ke@dhaio g Etaipiag pe v ékdoan vEwv peToxwy, pe amd@act| Tou TTou Aaupavetar Ye TAsiopngia
TOUAdXIOTOV TWV BU0 TPITWV (2/3) Tou CUVOAOU TwV PEAWV TOU. ZTnV TIEPITITWON AUTH, TO WETOXIKO
ke@dhaio umopei va autavetal uExpl T0 OGO Tou ke@aAaiou Tou eival kataBeBAnuévo kard Tnv
nuepopnvia tmou XopnyriBnke oo AloiknTikd ZupBoUAio n ev Myw egouaia até Tn Mevikr) Zuvéheuon. H
w¢ avw e¢ouaia Tou AloiknTikoU ZupBouliou ptropei va avavewveral amd 1 Fevikr ZuvéAeuon yia
XpPoviko didiaTnua Trou 8gv uttepPaivel Ty TEVTaETia yia kaBe avavéwon.

2. Z0pgwva pe i diatdéeic Tou dpbpou 13 map. 13 Tou K.v. 2190/1920, pe amoéeaon TG MevikAg
Zuvéheuong, Tou AauBdverar Ye auénuévn amaptia kal TAElowneia oUpwva pe TIG dIOTASEIS Twv
apBpwv 29 map. 3 kai 4 kai 31 mrap. 2 Tou K.v. 2190/1920 umopei va Beamiabei mpdypauua d166eang
pETOXWV OTa WEAN Tou AloiKnTIKOU ZupBouAiou Kal 1o TTPOCWTTIKG Tng ETaipiag, kabBwg kal Twv
OUVOEDEEVIV [E AUTAV ETAIPIY, HE TN HOPQN DIKAIWUATOG TTPOAIPECNS AYOPAS UETOXWY KATA TOUG
€10IKOTEPOUG OPOUG TNG OTTOPAONG AUTAG, TEPIANWN TNG OTIOIOG UTTOKEITAI OTIC OIATUTTWOEIG
dnpoaoidtnTag Tou dpBpou 7 Tou K.v. 2190/1920. H amépacn ng MevikAg ZuvéAeuang opidel, 18iwg, Tov
avwtaro aplBud petoxwv Tou utopei va ekdoBolv, o omoiog Bacel Tou vouou dev pTopEi va
utrepPaivel 10 1/10 Twv UQIOTAPEVWY PETOXWY, Qv Ol JIKAIOUXOl ACKAGOUV TO dIKAiwUa ayopdg
METOXWV, TNV TIKA KaI TOUS OPOUS BIABECNC Twy WETOXWY GTOUG BIkaioUxoug. To AloiKnTIKG ZupBouUAio,
pE amoéQaat] Tou, puBpilel kGBe GMAN OXeETIKA Actrrouépela, TTou Oe puBuileTal dIOQOPETIKA aTTd TN
Fevikf Zuvéleuan, ekdidel Ta TIGTOTTOINTIKA SIKAIWPATOS AYOPAS WETOXWY Kal €kBIdeEl Kal TTapadidel
peToxég atoug dikaloUyxoug, Tou Goknoav To dIKaiwud Toug, aufdvovtag avTiaToixa TO METOXIKO
KEQAAQIO Kal TTICTOTTOIWVTAG TN OXETIKA alénan autol cUu@wva Pe ta opi¢dueva oto apbpo 13 map.
13.

3. Z0uowva pe TIg dlatdteic Twv Trapaypagwy 1 éwg 9 Tou dpbpou 16 Tou K.v. 2190/1920, 6TTwg
TpOTTOTIOINBNKE KaI I0XUEl, N ETaipia utmopei, pe amépaan g MevikAg ZuvEAeuang Twv PETOXWV TG, va
OTTOKTACE iB1EC PETOXEG, N i01A A PE TTPOOWTTO TO OTTOI0 EvEPYET OTO GvOpa TOU OAAA yia AoyapIiaouo TG
péxpl ogooTtoU 10% Tou karaPePAnuévou UETOXIKOU KEQAAQioU TNG, Kal e TOUG EIDIKATEPOUG OPOUG
kai Sladikaagieg Twv we avw Tapaypdgwy Tou dpbpou 16 Tou k.v. 2190/1920.

8) ZnuavTikég oupQwvieg ou TiBevton of 10X0, TpoTrOTrOIOUVTAl | AQyOUV Of TEPITITWON
aAAayn¢ eAéyxou Katdmiv dnpodaiag mpoTaong

Aev ugioTavtal guuQuwvieg, oI otoie¢ TiBevtal e 10%0, TPOTIOTIOIOUVTAI ) Afyouv O€ TTEPITITWON
ahayig aTov éAeyxo TG ETaipiag amokAeioTikd katdmiv dnpdaiag TpdTacng.

[) Zup@uwvieg pe péAn Tou Aroikntiko0 ZuppouAiou fi To TPOOWTIKG TNG ETaupiog

Aev uttapyouv cupwvies TG ETaipiag pe uéAn tou AioiknTikoU ZupBouAiou TnG 1 JE TO TIPOCWTTIKG TNG,
o1 omoieg va TpoPAémouv TV KataBoA amolnuiwaong €1dikd ag TepITITWON TTapaitnong f amdéAucng
Xwpig Baauo Adyo A Tepuatiopol TG Bnteiag 1 NG amaox6Anonic Toug etaitiag dnudaiag mpdraang.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aioiknon Mg Etaipeiag n opB kai umelBuvn etaipikhy diokuBépvnon amoteAei Baoikn
mpoUToBean yia Tn dnuioupyia atiag yia Toug petdxoug NG Kal yia TN diagUAaln Tou eTaIpikoU
oupgépoviog. O1 epapuolopeves amd v Etaipeio apxé¢ kol TTPOKTIKEG OTTOTUTTILWVOVTAI GTO
Karaotariké, Tov Ecwrepikd Kavovioud Acitoupyiag kair oe ahhoug KavoviouoUs kar TOMTIKEG TG
Etaipeiag ou pubBuicouv TIG TMIPEPOUC AEITOUPYIES TNG.

A. AfjAwon ouppdpewong pe Kwdika Etaipikig AlokuBépvnong oUp@wva pe Thv

map. 3 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Etaipeia epapuolel TpakTikéG eTaipikAc dlakuBépvnang emimmAéov Twy TTPORAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kaBwg kai Tou K.N. 2190/1920 ota onyeia Tou KAAUTTTE
OXeTIKA Béuata) katd Ta avaAuTikwe avagepoueva ato Mapdptnua V Tou Kwdika o otmoiog eival
avaptnuévog atov 10TéToTo Tou ZEB, KaI UTTO TIG £60IPEOEIG/ATTOKAIGEIS TTOU avaQEPOVTAI KATWTEPW.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika ETaipikAg AlakuBépvnong Kai aitioAdynon autwyv
H Etaipeia teAei e TARPN cupudp@wan pe Tn OXETIK €BVIKA vopobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ DIATALEIS KAI TOUG KAVOVIOPOUG KABWE Kal TIC ETWTEPIKES
ETAIPIKEG TNG agieC TTOU ATTOOKOTIOUV TNV ETTITEUEN TG HAKPOTTPOBEGUNG avaTITUENS TS ETTIXEIPNONS
Kai éxel TTpooapPoaTEl aTa opiddueva aTmod To Beapikd TTAaiaio Tepi eTaIpIkAg diakupépvnong.

E€aipetikd, we mpog opiopéves EidikeC MpakTiké Tou Kwdika ZEB  ugiaTavral opiopéveg e€aipéaeig
oUpgwva pe 10 Mapdptnua | autol KaBwg kal OPICHEVES ATTOKAITEIG, yia TIC 0TTOiEC akoAouBEei UvVTOUN
avaAuan kai emegynon Twv Adywv TTou TIG dIKaiohoyouv:

(i) H Etaipeia, wg eionypévn etaipeio pIKpdTepou UeyEBoug GUUQWvVO [E TOV OPICUO TToU
mrapariBerar ato Mapdptnua | Tou Kwdika ZEB, e§aipeitan amd myv epappoyr| kamoiwv amd
TWV TIPOKTIKWY TTOU avagépovtal aTo Mapdptnua | Tou Kwdika. ZUYKEKPIPEVA €K TwV
TPAKTIKWY autwy, n Etaipeia dev e@appdlel v eidikr mpaktikr Al (3.1) mepi oagoug
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog Zuppoulou, Tnv
€101k pakTikr A.VII (7.1) mepi agioAdynong Tou Mpoédpou Tou A.Z., v €181k TTPAKTIKA B.
(1.5) mepi avamTugng kal epapupoyng TTOMTIKAG yia TV TTPOCANWI EGWTEPIKWY EAEYKTWVY OXETIKA
HE TNV TTOPOXN HN EAEYKTIKWY UTINPECIWV Kal TV €MiBAEWN TS £QapPoyYnS TG Kal TNV €I10IKA
mpakTiKA Al (2.3) Tepi Tapoxrg TANPOPOPIWY Twv MEVIKWY ZUVEAEUTEWV OTNV ayYAIKA.

(ii) H Etaipeia amokAivel amd Ti¢ TOPAKATW avapepOueves €1BIKEG TTPAKTIKEG Tou Kwdika, ol
otoie¢ agopolv Kupiwg atnv Oladikacia avadeigng umown@iwv pehwv Tou AZ. amnv
AeiToupyia kai agiohdynon autol kabwg kai T diadikaaia kaBopiouoU Twv ayoifwy Tou A.Z..
ZUYKEKPIPEVA, TO WG AV aPopolV TIG TTAPAKATW EIBIKES TTPAKTIKEG:

Mépog A

o EidikA MNpaktik 1.2: n Etaipia €xel (Rdn amd 10 2009) ocuothoel Emtpotm AvBpwrivou
AuvapikoU kar ApoiBwv duvapel g utr apiBy. 854/ 16.3.2009 Amdeacng tou AloiknTiKoU
ZupPouhiou Tng, pe v omoia eykpiBnke kar o Kavoviopdg Aeimoupyiag g ev Adyw
Emrporg. H Etaipia e§etdlel 10 €vOEXOUEVO VO TPOTIOTIOIRCEI TOV WG Gvw Kavoviopo
Aeiroupyiag, waoTe aTI apuodIOTNTEG TNG VA GUUTTEPIANGOEI a) N UTTOBOAR UTTOWNPIOTATWY YIa
ekhoyr) o710 AZ Kai B) n TTpogToIpacia TTPOTACEWY TTPOG T0 AZ avaQOPIKA WE TIG AMOIBES TWV
EkteAeoTikv MeAwv AZ.
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o Eidikég MNpaktikég 4.2 kai 4.3: H Aioiknon g Etaipeiag mpotiBetal va evnuepwaoel Ta PeAn
ToU AZ pe e€moTOAM) TTou Ba TOUG QTTOOTOAE YIO TIG UTTOXPEWOEIG/OETUEUTEIC TOUG TTOU
amoppéouV aTmod auTéC.

o EIdIkég Mpoakrikég 5.4, 5.5 kan 5.6: H Aioiknon ¢ Etaipeiag egetdilel 1o evdexOuevo ol
OXeTIKEC TTPOPAEWEIC va TepIAn@Bolv aTov avaBewpnuévo Kavoviopd Acitoupyiag g
Emtpotmig AvBpwrivou Auvapikou kai ApoiBwv (BA. axoAio uttd €10k TpakTikh 1.2 Mépoug
A)

o E1dkA MNpakrikA 6.1: H Aioiknon ¢ Etaipeiag mpotiBetal va ouvtdéel kai va uloBeThoEl
Kavovigud Asitoupyiag AY .

o EIdIkég MpakTikég 7.1, 7.2, 7.3: Aev ugioTaral BeopoBetnuévn diadikagia pe okotd v
agioAéynaon g amoteAeapaTikéTnTag Tou AZ kai Twv Emitpomwy Tou. H diadikacia autr dev
Bewpeital wg avaykaia evowel Tou JeyEBoug kail TG opyavwrikig dopng Tne ETaipiac.

Mépog I

o E1d1kn mpakTikA 1.4, 1.7 kai 1.8 (BA. axdAio utto €1dikn TpakTIkA 1.2 Mépoug A avwTépw).

I". Eidikég MpakTikéG 01 0Tmoieg utrepPaivouyv TIG 1I0XU0UTES VOLIOBETIKES ATTAITAOEIS TIEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuodel TpakTIkEG eTaIpIkAG dlakuBépvnang mITTA oV Twv TIPOBAEWEWY Tou VEoU (BnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onyeia ToU KAAUTTTEI
OXeTIKA BépaTa) katd T aAvaAUTIKWG avagepdueva aTo Mapdpmua V Tou Kwdika o otoiog eival
avaptnuévog atov 10TéToTo Tou ZEB, Kal uTtd TI¢ £6QIPETEIG/ATTOKNITEIS TIOU AVAPEPOVTAI AVWTEPW.

A. MAnpogopiakda otoixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwv

1. Apupodidtnta lNevikAg TuvéAeuong

H Tevik ZuvéAeuon twy PeTdXwv gival To avwTato 6pyavo TnG ETaipiac kai dikaioutal va amo@acidel
yia KGBe eTaipikn uTréBean Kal yia KaBe Béua mou TTpoBAETETaN aTTd TIC EKAGTOTE 10XU0UTEG VOUOBETIKES
dIaTageIg Kal Ta eIdIKOTEPA avagepopeva aTo KaraaTarikd g Etaipeiag. Or vopipeg amopdaoeig g
UTTOXPEWVOUV KAl TOUG ATTOVTEG KAl TOUG SIAPWVOUVTES HETOXOUCG.

2. XOykAnon levikAg Zuvéleuong
1. HTeviki) ZuvéAeuan CUVEPXETAI UTTOXPEWTIKA OTnV £8pa NG ETaipiag i atnv mepIQépeia GAAOU
Ofpou evtog Tou vouoU NG £€8pag f GANou drjuou duopou Tng €dpag, ToUAAXIoToV Wia @opd
KGO eTaIpIkA Xprion kai eviog €1 (6) To TTOAU pnvav amd T Ajgn TS xpARong authg. Mmopei
ETiaNG va GUVEPXETaI OTNV TIEPIPEPEID TOU Bfiou OTToU EupioKeTal N £8pa Tou XpnuaTiaTnpiou
ABnvawv.

2. To Aioiknmiké ZuppoUhio diac@adilel 6t n mpoeToiyadia kai n Oigaywyr TG MevikAg
ZUVEAEUONG TWV PETOXWV OIEUKOAUVOUV TNV OTTOTEAEOUOTIKA AOKNON TwWV OIKAIWUATWY Twv
METOXWV, OI OTTOI0I EVUEPWVOVTAI YIa A Ta BEPATA TTOU OXETICOVTAI HE T GUPMETOXT| TOUG OTN
Fevikg Zuvéleuon, oupmepidauBavopévwy Twv Bepdtwv nuepAaiag didratng, kal Twv
dIKaIWpATWY TOug KOTA TN MeviKA ZuvéAeuon.
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AvOAuTIKOTEPQ OXETIKA pE TV TTpoeToIdaaia TG .2 g€ ouvduaauo pe Tig diatateig Tou K.v. 2190/1920,
n Etaipeia avapta otov 101é10md TG €ikoai (20) ToulayxiaTov nuépeg TpIv amé T Mevikh ZuvéAeuon,
TTANPOPOPIES OXETIKA E:

e TNV NUEPOUNVia, TNV WPA Kal Tov TOTT0 GUYKANGNS TNG MEVIKAG ZUVEAEUONG TWV HETOXWY,

e TOUG PBaCIkoUG KavOveG Kal TIC TIPOKTIKEG CUMMETOXAG, OupTEPIAauBavopévou Tou
dIkaiwyatog eicaywyng Bepdtwv oy nuepioia didTa¢n kal uToRoAAG EPWTACEWY,
KaBWS Kal Twv TTPOBETUIWY EVTAC TWY OTTOIWV Ta BIKAIWHATA AUTE PTTopOUV va acknBouv,

o TI¢ OladIKaaieg YneoYopiag, TouG GpOUG aVTITTPOOWTTEUGNS WEoW TTANPeCouaiou kai Ta
XPNOIHOTTIOIoUUEVA EVTUTIA VIO WnPoYopia Péow TTANpeSouaiou,

e TNV TpoTEIVOPEVN NUEPATIa DIATAEN TNG CUVEAEUONG, CUNTIEPIAAMBAVOUEVWV OXEDIWV TWV
amoQAcEwV TIPS GUATNON Kal YAPICT, AAAG Kal TUXOV CUVODEUTIKWY EyYpAQwY,

e TOV TTPOTEIVOUEVO KOTAAOYO UTTOWAQPIWY PeAwv Tou A.Z. Kal Ta BIOYPa@IKA Toug (£pOTOV
utt@pyel Béua ekAoync HeAwv), kal

e 10 GUVOAIKG apIBud Twv PETOXWV Kal Twv SIKAIWPATWY WAPOU KAT& TV nuepounvia g
oUykAnong.

3. Lupperoxn otn Mevikn Tuvéleuon- AVTITTPOCWITEUD

2 Tevikf Zuvéheuon tng ETaipeiag dikaioltal va GUPPETEXEI Kal va wn@idel kGBe WéToxog TTou
ep@avietar ue v 1816TNTA AUTA OTA OPXEIa TOU Gopéa OTOV OTTOI0 TNPOUVTAI oI KIVNTEG atiec NG
Etaipeiag kard v évapn TG TEUTITNG (57) NEEPAG TTPIV TNV NEpopnvia TG Mevikng ZuvéAeuong Kal,
o¢ TepimTwan EmavaAnTmikAg MevikAg ZuvéAeuang, Katd Tnv évapén Tng TETapTG (4%) nuépag Tpiv amoé
NV nuepounvia ¢ EmavaAnmTikAg MevikAg Zuvéheuang. H aoknon Twv ev Adyw dIKaIwpaTwy dev
TTPOUTIOBETEI TNV BETEUON TWV PETOXWY TOU BIKAIOUXOU OUTE TNV THPNON AAANG avaioyng diadikaaiag.
O uétoxog pmropei va diopigel avTITIPOCWTTO EQOCOV TO ETTIBUE.

O Mpoedpog kar AluBivwy Z0uBoulog TG Etaipeiag, o Avetaptntog Avrirpoedpog Tou A.Z. kaBwg Kal
ol Mpdedpor Twv Emrpottwv Tou AloiknTikoU ZupBoudiou TrapioTavral oTn Fevikh ZuvéAeuon Twv
HETOXWY, TTPOKEINEVOU va TTapéxouv TTANPo@dpncn Kal evnuépwan € Beudtwy TTou TiBevial Tpog
oudfTnon Kai TTi epwTACEWY A dIEUKPIVIOEWY TToU {nToUV oI PéToxol. ETTiAéov, atnv Mevikh ZuvéAeuan
TwV PeTdXwV TrapioTaral kal o AieuBuvrg Ecwrepikou EAEyxou kai o TakTikdg eAeYKTHG TNG ETaupeiag.

Aladikaoia GUUPETOXAG Kal WAPOU UETW AVTITIPOCWTTOU

O péroxoc ouppetéxel oty Tevikf Zuvéheuon kol yneilel €ite QUTOTIPOOWTIWG E€iTE  PEOW
avrimpoowtiwy. KaBe pétoxog umopei va OlopiCel PEXPI TPEIS (3) QvVTITTPOOWTTOUG KaI T VOUIKG
TTPOCWTTA/PETOXOI PTTOPOUV VA OpifOUV WG EKTTPOCWTTOUS TOUG EXP! Tpia (3) euaikd TpdowTa. €
TIEPITITWOT TTOU JETOXOC KATEXEI METOXEC TNG ETaIpeiag, o1 oTToieg eupavifovTal oe TePICTOTEPOUS TOU
evO¢ hoyapliaapoUs agiwy, autdg ptmopei va opioel SIaQOPETIKOUS AVTITIPOTWTTOUS YIa TIG JETOXEG TTOU
ep@avifovtal atov KGBe Aoyapiacud afiwv. AvTITIPOCWTTOC TTOU EVEPYED VIO TIEPICOOTEPOUG ETAXOUG
pTTopei va wn@iel d10QOopETIKA yia KABe PETOXO.

Aev TTapEXETAl N duvaATOTNTO CUPMETOXAG Twv peTdXwv oTn Teviki Zuvéheuon kal doknong Tou
OIKAIWUATOS WAPOU e NAEKTPOVIKA PETT, XWPIG TN QUOIKY TTapouadia Toug aTov ToTTo dicaywyng TG,
kaBwg kai n duvardétnta diopiopoU kal avakAnong avTITTPOCWTTOU WE NAEKTPOVIKA Péoa kaBwg Tétola
diadikaaia dev poPAETETAI AT TO KATAOTATIKG TNG ETaipeiag. ZUpgwva ue 10 apbpo 17 map. 2 Tou
KaraotarikoU Tng Etaipeiag mapéxetal n duvatdtnta CUPKETOXAS € aTOOTACEWS OTNV Wn@opopia
kaT@ T MeviKr) ZUVEAEUDT) TV PETOXWV LE TNV EK TWV TTPOTEPWYV OTTOOTOAF) OTOUG METOXOUG TWV BEATWY
NG NUEPATIag BIaTacng TG MevikAG ZuvEAEUGNG Kal OXETIKWY WNPOOEATIWY We Ta BEpaTa autd, uto T
diadikaaia TTou 0piel 0 VOUOS KAl TN OXETIKN uTToupyIkf amé@acn Tou Ba ekdobei. O dlopIoudg Kal n
avakAnon avTITTPOCWTTOU TOU JETOXOU YiveTal £yypaQuWE, Kovotroleital & aTnv ETaipeia, TouhdyioTov
1PeI¢ (3) nuépes mpiv amd Tnv oplobeica nuepounvia ouvedpiaong g ouvékeuong.  Eviumo
mAnpegouaioTTag yia 10 diopioud avtimpoowtou Ba gival SIaBECIPO OTOUG HETOXOUG OE £yXOpTN
popery omv Ytmnpeoia E§utmpémong Metoxwv g Etaipeiog  (Ayiag Mapivag, 19002, Maiavia,
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Atikig, TA. 210-66.91.121), ka1 o€ nAekTpoviKf Mop®R OTnv 10To0EAida TG  ETaipeiag
(www.lavipharm.com).

O avrimpdowTtog WeTéxou utoxpeoUTal va yvwaoTotolei oty Etaipeia, mpiv amd myv évapgn g
ouvedpiaong NG TevikAg Zuvéheuong, KABE TUYKEKPIUEVO YEYOVAG, TO OTTOI0 UTTOPET Va €ival XpRoIUo
0TOUG WETOXOUG yia TNV agioAdynan Tou KivoUvou va eEUTINPETATEN 0 avTITTPOCWTTOS AAAG GUU@EPOVTa
TTANV TWV GUUQEPOVTWY TOU HETOXOU.

Z0yKpouan Guu@epOVTWY eival duvatdy va TTPoKUTITEN 1IBiwg 6Tav 0 avTITTPOOWTTIOC Eival;

a) Wétoxog TTou ackei Tov EAeyxo TG ETaipeiag i Ao vouikd péawTto fi ovioTnTa TToU EAEYXETAI ATTO
T0 METOXO QUTOVY,

B) péAog Tou AloiknTikoU ZupBouhiou A TG ev yével dioiknang Tng Etaipeiag A uetéxou Tou ackei Tov
éNeyxo ¢ Etaipeiag i GMou vopikoU TTpOOWTTOU A OvTOTNTAS TTOU EAEYXETAI ATTO WETOXO O OTT0I0G
aokei Tov éAeyxo ¢ Etaipeiag,

y) umtdAAnAog 1) opkwTdg eAeykTG TG ETanpeiag A petéyou ou aokei Tov EAeyxd TG, i GAAOU vouIKoU
TTPOCWTTOU ) OVTOTNTAS TTOU EAEYXETAI ATTO PETOXO TTOU AOKET ToV EAeyx0 TnG ETaipeiag,

0) ouluyog R auyyevng TTpwTou Babuol pe éva amd Ta QUOIKA TTPOOWTIA TTOU AVOPEPOVTAI GTIG
TIEPITITWOEIG O WS Y.

AIKQIWPATO PEIOYNPIOG TWV HETOXWV

4.1. Méroyol Trou ekrpoowtolv 10 éva €1koaTd (1/20) Tou kataBePfAnuévou peToxikoU ke@aAaiou NG
Etaipeiag pmopouv va {ntioouv:

i. TN oUOykAnon €KTOKTNG YevIKAG auvéheuong amd 1o AloiknTikd ZupBoUAio, To oTToio
uttoxpeoUTal va opioel nuépa auvedpiaong authg, n otroia dev TIPETTEI VO ATTEXEI
TIEPIOTOTEPO ATTd COPAVTA TIEVTE (45) NUéPES ammd Tv nuepounvia emidoong Tg aitnong
otov [pbedpo Tou AloiknTikou ZupBouAiou. H aitnan Tepiéxel 10 QVTIKEIYEVO NG
nuepnaiag diaTagng.

ii. TV eyypagn otnv nuepAota didratn  Mevikng ZuvéAeuong Tou €xel Adn OuykAnBei,
TPOCBETWY BepdTwy, WE aitnar| Toug TTou TTPETTEl va TTEPIEABEI aTO AloiKnTIKG ZUpBoUAIo
dekamévie (15) TouldyioTov nuépeg Tipiv amd T Fevikh ZuvéAeuon. H aithon yia v
eyypaen mpoabeTwy Bepdtwy oty nuepoia didtagn ouvodeletal amd aimioAdynon R
amd oxEDI0 amOQAaNG P0G £ykpion aTn leviki Zuvéheuan.

iii. — ™n 1680 oTOUG pETAXOUC aTrd To AloIKnTIKG ZupBoUAIo KaTd Ta opifbueva aTo apBpo 27
map. 3 Tou v. 2190/1920, £ (6) TouhdxioTov NEEPES TTPIV aTTd TNV NUEPounvia TG MevikAg
Zuvéheuong, oxediwv amoacewy yia Béuata Tou éxouv TepIAN@BEi aTnv apxikr f v
TUXOV avaBewpnuévn nuepiola diatagn, Ye aiman Toug Trou TTPETTEN va TIEPIEABEI OTO
AloiknTikd ZupPouio €Tt (7) TOUNAXIOTOV NPEPES TTPIV OTTO TNV nuEpounvia TG MevIKAg
Zuvéheuong.

iv. TNV avaBodr amd Tov TPAEdPo TG oUVEAEUONG, pia POVO @opd, TNG AuNS aTTOPACEWY
atmo Tn yevik ouvéAeuan, yia 6Aa fi opiouéva Béuara, opifovtag nuépa GuVEXIONG TNG
ouvedpiaong, auTryv Tou opileTal oTnv AiTnon Twv PETOXWY, N OTToIa GUWE dEV UTTOPEI va
améxel mepIoooTEPO atd TPIAvTa (30) NEEPES ammd TV XpovoAoyia TG avaBoArg.

V. TNV avakoivwan aTn YeVIK GUVEAEUDT), EQOTOV Eival TOKTIKY, TwV TTOOWVY TTOU, KATA TNV
Teheutaia Oletia, kataPAiBnkav oe kGBe WéAog Tou dioiknTikoU oupPouAiou 1) Toug
dieuBuvtég g Etaipeiag, kabwg kai kdBe mapoxr mpog Ta TpdowTa autd amoé
omoladAmote aimia i oUuPaon ¢ Etaipeiag pe autols cOpewva e Ta €dIKGTEPA
poPAeTTOpEVa aTo ApBpo 39 Tap. 4 Tou K.v. 2190/1920.

vi. v Aqun amoéeacng emi BeudTtwy TS nuepRolag didragng 8ia oVOPACTIKIS KAHOEWC.
4.2. Métoxol Tou eKTTpoowTToUV 10 éva TEUTTO (1/5) ToU KaTaReBANUEVOU HETOXIKOU KEQOAaiou TG

Eraipeiag dikaiotvrar va {nmoouv, We aitnar Toug Tou umoPaMeTal oty Etaipeia mévie (5)
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TOUAdXI0TOV TTAAPEIC NUéPEG TTpIv ammd T Tevikr Zuvéheuon, v Tapoxy oty Tevikhg Zuvéheuon
TTANPOPOPIWV YIO TNV TTOPEIA TWV ETAIPIKWY UTTOBECEWV KAl TNV TTIEPIOUTIAKT KataaTaon Tng Etaipeiag.
To AloiknTiké ZupBoUAio ptropei va apvnbei Tnv TapoxA Twv TTANPOPOPIWY YIO OTTOXPWVTA 0UGIWEN
AGyo, 0 0TT0i0g avaypPAPETAl OTA TTPOKTIKA, CUUQWVA WE Ta E1I8IKOTEPA TTPOPAETTOEVA OTO GpBpo 39
Tap. 5 Tou k.v. 2190/1920.

4.3. Metd amd aitnon omoloudAmiote peTdyou, TTou uttofaAAeTal aTnv etaipeia évte (5) TouAayioTov
TAAPEIS NuUépeg TTpIv ammod Tn Mevikh Zuvéeuan, 10 AloiknTiKG ZupBoUAio utoxpeolTal va TTapéxel O
evikA ZuvéAeuan TIC QITOUEVES OUYKEKPIEVES TTANPOQOpIES yia TIG uTroBEaeIg Tne ETaipeiag, aTo péTpo
TTOU AUTEC gival XPACIUES yIa TV TTPAYUATIKA EKTIUNON Twv Bepdtwy Tng nuepialag didracng, oUewva
pe Ta 181kOTEPa TTPOPAETTOMEVA GTO dpBpo 39 Trap. 4 Tou K.v. 2190/1920.

Mo GAeg TIG aVWTEPW OVOPEPOPEVES TIEQITITWOEIC OI AITOUVTEG LETOXOI OQEIAOUV VA aTTODEIKVUOUV Th
METOXIKF TOUG 1816TNTA Kal ToV apIBUO Twy PETOXWY TTOU KOTEXOUV KATA TNV AOKNGT TOU OXETIKOU
dIKalwyaTog, n omoia OToToIEiTal Ao TV TTPOoKOuIon Befaiwaong amd Tov Qopéa GTOV OTTOI0
TNPOUVTAI OI KIVATEG AiEC A N TTIGTOTTOINON TNG METOXIKAG 1ID10TNTAG e ATTEUBEIg NAEKTPOVIKA GUVOEDT
@opéa kai Etaipeiac.

AlaBéoia Eyypaga Kai TAnpo@opieg

O1 mAnpogopieg Tou apBpou 27 Trap. 3 Tou K.v. 2190/1920 cuptrepidauBavopévng e MpodokAnong g
FevikAg Zuvéheuang, T dladikaaiag yia Tnv Goknon SIKAIWHATOS WAPOU PEGW QVTITIPOGWTTOU, TWV
EVIUTTWY OI0PIOKOU KAl avaKANGNG QvTITTPOCWTTOU, Twv OXediwv Omo@acewv yia Ta Béyata tng
nuepAaiag didragng, sival diaBéaipa ae éyxaptn Wwopen oty Ymmpeaia EGutnpétnong Metoxwy g
Eraipeiag (Ayiac Mapivag, 19002, Maiavia, AtTikAg, MA. 210-6691121) amd étmou o1 PETOXO! HTTOPOUV
va Aappavouv avtiypaga. Emiong, 6Aa Ta avwTépw E£yypaga, 0 GUVONIKAS apIBUdS TWV UQICTAPEVWY
METOXWV Kal IKAIWHATWY WhAQoU eival dIaBECIPa ae nAKTPOVIKA Lop@r aThv 10TooeAida TG ETaipeiag
(www.lavipharm.com).

Mpoedpog- Mpapparéag Mevikng Zuvéheuong

O Mpdedpog 1 av autde KwAeTal évag ek Twv AVTITIPoEdpWY i €QV Kal auToi KwAuovTal, o TTPeaBUTEPOS
TWV TTapAvVTWY WeAwv Tou AloiknTikoU ZupBouhiou Tpoedpelel TG MevikAG ZUveAEUTEWS TwV PETOXWV
TPOCWPIVWG, EKAEyovTac éva i OUO ypauuaTteic WETatl Twv TTOPIOTOMEVWY HETOXWY HEXPI va
EMIKUpWOEei ammod Tn MevikA ZUvEAEUOT 0 KATAAOYOG TWV PETOXWV TTOU BIKAIOUVTAI VO GUUWETAGXOUV OTN
Zuvéleuan kai va ekAeyei 1o TakTIKG MNMpoedpeio authc, amoteAolpevo amd tov Mpdedpo kai évav i duo
YPQAUWATEIG TTOU EKTEAOUV Kal XPEN WNPOAEKTWV.

MepiAnwn Twv TPAKTIKWY TNG MEVIKAS ZuvéAeuang Twv petdxwv kabioTaral dlaBEaiun aTov 1GTATOTIO
¢ Etaipeiag evidc dekamévie (15) nuepwv amé 1n Mevik ZuvéAeuon Twv PETOXWY GTNV EAANVIKA
yAwooa.

E. MAnpogopiakd oToixeia yia To AloiknTik6é ZupBouUAio

1. ZivBeon - Onreia AloiknTikoU ZupBouliou

EkteAeaTiké MéAOG,

ABavaotog AaBida, Mpdedpog kai AiguBuvwy ZuuBouhog

Mnvacg Taveg, Avegaptnto Mn EkteAeaTikd MéNog, AvTimrpdedpog

EkteAeaTiké MéAOG,

Tavia-Tovayiira Bpavotrothou AvamAnpwig AiuBivouoa ZUpBoulog

Bevetaidiva-Aoukia Aapida Mn EkteAeaTikd MéNog, ZUpBouAOg

AnpniTpioc Mképtoog Avetdptnto Mn ExteAeaTikd Méhog, ZUuBouAog
Antw lwavvidou Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
Oduactag  Kupiakomouhog  (Ewg . - .
25.06.2015), Avegaptnto Mn EkteAeoTikd MéNog, ZUuBouhog
XprioTog AlgpavieTrouAog Avegaptnto Mn EkteAeaTikd MéAog, ZUuBouhog
XpAaotog MNapTmavag (amo . - .
25.6.2015) Avetaptnto Mn ExteAeaTiké MéAog, Z0pBoulog
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e Hetaipia dioikeitar amd A.Z. amapti¢duevo amd Tpia (3) Ewg evvéa (9) péAn ekAeydueva aTmo
levikh Zuvéheuon Twv Metdywv. MéAog Tou AloiknTikoU ZupBouAiou ptropei va ival kal VOuIKG
TPOCWTTO.

o H Bnreia Twv pehwv Tou AZ. eivar TpieTig kal duvaral va Traparabei YExpr TNV TOKTIKA evIK
Zuvéheuon Tou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTAOEIS Tou €Toug AfEEwg TG Bnteiag
TOU N duvapevn TTAVTWG va UTTEPRET TV TETPAETIaL.

e  2UuPouhol Twy omoiwv n BnTeia EAnge, eival TavTote emavekAEGIOI Kal EAeUBepa avakANToi.
e H Onreia tou Tapdvtog AloiknTikoU Zuppouhiou Aryer oTig 30 louviou 2017.

e Ta Bloypagikd onuelwpata Twv PeAwv Tou AloiknTikoU ZupBouhiou TrapartiBevial gty
IoT00¢€Aida TG ETaipiag (www.lavipharm.com) kai éxouv w¢ akohoUBwg:

ABavdoiog AaBidag

Mpoedpog Tou A.Z. kai AiguBivwy ZUupouAog

Fevvnuévog oty ABrva, o K. @avaong AaBidag avahauBavel To 1976 1n dioiknon g
OIKOYEVEIOKAG QAPUOKEUTIKAG ETTIXEIPNONG, TToU 18pUBNKe T0 1911. O K. AaBidag dietéAeoe yia 12
ouvexn € péhog Tou AloiknTikoU ZupBouAiou Tou Zuvdéauou Emixeiphoewy kai Biopnxaviwy
(Z.E.B.) emoopTiopévog We Tig AleBveic xéaeic kai ofpepa givai Mpdedpog Tou 2EB
Emixeipnuariké ZuuBoUAio Aigbviv Apaaewv. Eival emiong Mpdedpog Tou EmixeIpnuaTikou
ZupPBouAiou ENGBag — H.M.A. ki eivar uéhog A.Z. ag diepn eTIxeIpnUATIKG gupBoUNia TTou aTOX0
€XOUV va TTPOAYOUV TNV EMNVIKY ETTIXEIPNUATIKOTNTA O€ VEEG ayopés. To 2011, n yaAAIKA
KuBEpvnan Tou amévelue Ta didonua Tou ITTmdT Tou TayuaTog TG Aeyewvag TG TIUAG, ws ¢Op0
TIAG Y10 TN OUKBOAA Tou otV TTpowBnan Tou diaAdyou PETacy Twv Adwv Kal T ouvepyaaia o€
OAn T Aekavn ¢ Meaoyeiou kai 1d1kdTepa peTagu Tng EAMGSag kai TG FaAAiag. O k. AaBidag
eivan etriong péhog Tou Aloikntikou ZuppouAiou Tn¢ ARIAD, etaipeiag Biotexvoloyiag pe £dpa Tn
BoaTtwvn, elonypévn ato Nasdaq g Néag Yopkng. Exer didaktopiké ditmAwpa (PhD) atn
(QAPUOKEUTIKA ¥nueia ammo 1o MavemioTtiuio ABnvwv. Eivar emmiong karoyxog Master kai Bachelor of
Science ot Xnueia amé 1o MavematApio Ludwig Maximillian Tou Movayou, kaBwg Kai KAToxog
MBA amé 10 Institut Supérieur du Marketing et du Management ato Mapicl. MiAG amraioTa
ayyAikd, yaAAIkd kail yeppavika.

Mnvag Taveg

AvTirp6edpog Tou A.Z., Ave§apTnTo Hn EKTEAEOTIKO [EAOG

levvrBnke atnv ABrva kai aTroldace aTn ZxoAr Oikovopikwy Kal Epmopikwy EmaTnuy. Eival
kdToxog petamTuyiakou dimAwpartog aTn Aloiknan Emixeipriocwy kai ETixeipnolakn Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amé 1o IMEDE tn¢ EABetiag. Zekivnoe v
kapiEpa Tou 10 1966 aTo Kévtpo Epeuvag Biounyaviag ZidAhpou kal XaAuBa g MeyaAng
Bpetaviag, evw amo 1o 1970-1973 epydoTnke otnv Esso Pappas w¢ AvwtaTo 2TéAexog
Xpnuarodotnong Mpoypauuatiouol kai MeAetwv. To 1973 &ekivnoe v Bnreia Tou aTnv ABnvaikn
ZuBotroicia ot B¢an Tou OikovouikoU AieuBuvtr|. ATmd 10 1976 uéxpr Tov OktwRpio 2005 Kateiye
n B¢0n Tou AiguBuvovTog ZupBoUAou, evw amd ToTe £xel avaldBer kaBrikovta Mpoédpou.

Tavia BpavotroUAou

AvatrAnpwrtig AleuBivouoa Z0ppoulog

levviBnke atnv ABriva kai aroudace Oikovouikd ato London School of Economics kai Aioiknon
Emixeipriocwv (MBA) ato INSEAD. 'Apxioe v kapiépa g aTo Marketing Tng Johnson & Johnson
EANGG kai ipBe ot Lavipharm 10 1987 gav Marketing Manager KaMuvtikwv. Mporx8n 10 1990 ot
AiguBuvTpia Marketing kai Business Development e kUp1o avTikeipevo t dieBviy dpaaTnpidtnra
Tou Opihou. To 1994 €yive AicuBUvTpia Licensing kai ETaipikwv YmoBéoewv, eviw 10 1998 avélafe
Ta KaBrKkovta g Avtirpoédpou ETaipikwy YmoBéoewv kal Avamtuéng Epyaaiwv tou Opihou. Ao
10 2002 éwg 10 2007 dieTéAeae ExteAeoTIKA TMevikr) AicuBuvTpia, evw a6 10 2008 aokei kabrAkovta
AvarmAnpwth Aleubivoucag ZuppoUAou.
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Bava AaBida

Z0uPoUAOG, pn KTEAETTIKO HEAOG

levvriBnke atnv ABrAva, aroldace oikovopikd ato Deree College kai éxel MBA até 10
MavemioTAuio La Verne. YTpge 18puTikG PéAog Tou auAAGyou "EATTida" (ZUMoyog Pidwv Maidiwv
ue Kapkivo), 6mrou dieTéAeae PEAOG Tou AloiknTikoU ZupBouAiou yia eTTTa guvaTmta €. Eival
Mpdedpog Tou AloiknTikoU Zuppouhiou Tou Zwpateiou "MDA EAAAL" (Zwyarteio yia T @povTida
Twv atépwv e Neupopuikég Mabnaoeig) amod v idpuat| Tou, 10 2000, péxpr aruepa. Eivar uéAog
T0U ZupBouAiou EmTpdmwy Tou ApepikavikoU KoMeyiou EANGBo¢ (ACG) kaBwg Kal Tou
AloiknTikoU ZupBouhiou Twv Gidwv Tng EBVIKAG MivakoBAKng.

Anuntpiog MNképtoog

ZopRoulog, AvegapTnTo LN EKTEAEOTIKO LEAOG

levvriBnke atnv ABrAva 1o 1957 kai oroldace oikovopikd ato Williams College Twv HITA. Eival
KaToxog petamrTuyiakou dimAwparog amd 1o Harvard Business School yia 1o Tpoypaupa
Management Development. Zekivnae v kapiépa Tou aTo TuAUa Marketing Tn¢ Procter & Gamble
oTn leveun. 2t ouvéxela (1983-1998) avéhape ta kabrkovta Tou AieuBivovTog ZupBoulou Kal
katomv Tou Mpoédpou Tne Xnuikhg Biounxaviag BIOXPQM A.E. Zupueteixe, amo 1o 1988, ato
AloiknTiké ZuppoUAio TN PappuakeuTikng Biounxaviag AAMBEPTHZ A.E. tn¢ omoiag dietéAeae
Mpdedpog kar AlguBuvwy Zuppoulog (1996-1997). Méxpi 1o 2005, kareixe Ty B€on Tou Mpoédpou
kal AiguBivovtog ZupBouiou Tng AQOI MAMAZTPATOY A.E. MapdAAnAa, TTi o€1pa £TWV
ouppeteixe aTo AloiknTikd ZupBouhio Tng Kamvopiopnxaviag MAMAXTPATOXZ A.B.E.Z., Tn¢ ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvikwv Biopnxaviwy (ZEB). Amé 10 2000
dpaaTNPIOTIOIEITAI GTOV XWPEO AVATITUENG Kal a§I0TT0iNGNG OKIVATWY.

XpoTog AlapavtorouAog

ZUpRoulog, AvegdpTnTo PN EKTEAEOTIKO [ENOG

levvrBnke atnv ABrAva kai éxer d1dakTopikd dimhwpa (PhD) atn AioiknTiki EToTAN a6 10
University of Pennsylvania twv HITA. Eivail karoxog Master amé 1o Universite de Paris kai Bachelor
of Arts am6 1o Kammodiatpiakd lNavemiaTtiuio ABnvwv. Exel epyacTei d1eBviig aTov ETIGTNHOVIKO
Kall ETIXEIPNMATIKO Xwpo. ZTnv EAAGGQ, dieTéAeae Eidikd¢ ZUupBoulog Tou MpwButoupyoU Kal
ZUuBouAog Opyavwang Kal OIKOVORIKWY O€ BIOPNXAVIKEG ETTIXEIPATEIS Kal TTOAUEBVIKES ETAIPEIEG.
Exer 016a¢e1 atnv EBvIKA Zx0oA Anpdaiag Aioiknong (Opyavwan tou Kpdtoug kai Project
Management), Tn¢ otroiag uTmpée 10pUTIKO pEAOG, aTO Anpokpitelo MaveTmioTipio Opdkng
(Aioiknan AvBpwrtrivwv Mopwv, Opyavwaon kai MoAimikr) Oikovopia). Etriong, didate et oeipd
etwv a1o KamodioTpiakd MavemoTApio ABnvwy (ZuaThuata Afyng Aoedocwy kai Aloiknon
AvBpwivwy Mopwv). Apepa dIBACKEI OTO PETATITUXIOKS TTPOYPAUMA TOU XTPATNYIKOU
Mpoypaupariopou kai Oikovopikwy Tou MavemaTtnuiou MeAotrovvroou. Emiong, eivar umredBuvog
yia 1a Mpoypdupara EmoTtnuovikwy Epeuviwv Tou IvaTitoutou Epeuviv oto KamodioTpiakd
MavemaTAuio ABnvwy, TuAua Eupwraikrg Evotmoinang. ‘Exel dnuoaieuael ueAéteg o BEpara
0pYyavwang, OIKOVOUIKAG JeBodOAOYIag Kal OIKOVOMIKAS OKEWNG OE ETTIOTNHOVIKG TTEPIOdIKA, OTOV
nuepriolo Tutro kai aTo diadikTuo. MIAG amrraioTa ayyAiKa, YAANIKA Kal YEPHAVIKG.

AnTw lwavvidou

Z0pRoulog, AveSapTnTo LN EKTEAEOTIKO EAOG

levvrBnke atnv ABrAva kai ivar karoxog Twv TrTuxiakwv Tithwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amé 1o McGill University Tou Kavadd. =ekivnoe
kapiépa g ot Citibank EAAGSaG dtmou Tapépeive yia 22 xpdvia (1978-2000) kar KaTeixe
avwrateg Béoelg ubuvng Je To BaBué Tg Avtirpoédpou Kal evarakTikG ws Deputy Market
Manager, Country Risk Manager, Local Corporate / Corporate Finance Head) kai wg Mp6edpog kai
AiguBOvwv 20ppoulog NG Zim-Xpnuarodotikés MioBwaoeig (1998-2000). AictéAeoe emiong
ExteAeoTikh AvTiTipdedpog Kal Ievikr) AieuBivTpia tou Xpnuatiatnpiou ABnvwy (2001-2005) 6Trwg
kai Mpdedpog g Audit Committee (EAeykTikrig Emitpotmig) kai MéAog Tng Working Committee
(Avwrarng Emirpotmic apuddiag yia Tnv xapagn kai pnon eviaiag aTpatnyikAg Twv ueAwY Tng)
¢ OpoaTovdiag Twv Eupwaikwv Xpnuatiatnpiwv (FESE). To 2006, idpuoe v «Antw
lwavvidou & ZIA, Z0pBoukol Emixeiphocwvy Tou €eidikeleTal o€ BEpata AvtAnong KeQaiaiwy,
avadiapbpwang XpEwv, ETTIXEIPNUATIKAG OTPATNYIKAG, EEAYOPWY KOl GUYXWVEUTEWV.
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Xpnotog MNoaptravag
ZoppRoulog, Avegaptnto Mn ExteAeoTikd Méhog

revvnuévog otnv ABAva, omoldace Oikovopika aTo MavemoTiuio ABnvwv kai 1o MavemioTipio
Surrey atnv AyyAia, amé étmou éAafe TrTuxio Master pe idikpion. Zekivnoe v 35eT TpamedikA
10U aTadlodpopia otnv ETEBA 10 1979 ka1 10 1982 petakivibnke oty Société Générale (ABrva),
otou epydoTnke £wg 10 1984. Ao 10 1985 £w¢ T0 1998, epydoTtnke otnv Barclays Bank (ABrva
kar Aovdivo) ae uwnAég dloiknTiké BEaeIg, pe avwtarn auth Tou Mevikou AleuBuvth EANGSag. Ta
emopeva 16 xpdvia epydotnke atov Opido g Alpha Bank aTnv ABrva w¢ AieuBuvTic ETaIpIkig
TpamedikAg, aTo BoukoupéoTi wg AicuBivwy Z0uBouhog g Alpha Bank Romania, kai €Ao¢ atmé
70 2007 €wg ToV lavoudpio Tou 2015 atnv ABrAva w¢ Evretalpévog Mevikdg AleuBuvtig AleBviv
ApaoTnpiothtwy. ETmA¢ov TNG Hakpdg TPATTECIKNS CEIBIKEUCNAGC TOU, OTTEKTNOE KAl ONUAVTIKA
eumelpia o€ Béuara ETaipikng AlakuBépvnong HEGW TG GUMKETOXNAG TOou aTa AlOIKNTIKA
ZudBoUAIa kai TIG OxeTIKEG ETITpoTTéG BuyaTpikwy eTaIpeiwv TnG Alpha Bank (Alpha Emrevduoewv
kar Alpha Finance atnv EAGSa kai ae Buyatpikég Tpdmelec o€ Hvwpévo Baaileio, Kitrpo,
Poupavia, ZepBia, AABavia, Oukpavia kar MIFAM).

Oduootag Kuplokdtroulog

ZopRoulog, AveSapTnTo LN EKTEAEOTIKO LEAOG

levvrBnke atn Néa Yopkn kal atroudace Mnyavikds Metaheiwv atnv AuaTpia kai Tnv AyyAia, Kai
Aioiknan Emixeipiiocwv atn F'aMAia. Eivar Mpdedpog T¢ S&B Biopnyavikd Opuktda A.E. kai Tng
Motoduvapiki A.E.E. kabwg kar péhog Tou A.Z. Tn¢ LAMDA DEVELOPMENT AictéAeae Mpdedpog
T0U ZUVOEaou ENNvikwy Biounyaviwy kar AvTirpoedpog g Business Europe (Eupwraikh
"Evwan Biounxavikwv kai Epyodotikwv Opyavwaewy). Eivar Eidikog AmeaTtalpévog g Business
Europe yia 11 Eupwyeaoyeiakég umoBéaelg.

Mépav NG ouppeToXAS Toug aTo AZ TnG ETaipiag, or Aoimrég emrayyeAuaTikég deapeloels Twv Mehwy AX
(oupTrEPIAQUBAVOUEVWY CNUAVTIKWY N EKTEAEOTIKWY OECUEUCEWY OF ETQIPIEC KAI W KEPOOOKOTTIKA
1IdpUpaTa) ival o1 akOAOUBEG:

‘Ovoua Noirég EmmayyeAparikég Acopeloeig
o EkteAeomikd pédog AZ. Twv etaipeiwv Tou Opihou
Lavipharm

o [Ipbedpog TOUu ZEB Emixeipnuarikd ZuuPouAio
AigBviv  Apdoewv. Eivar emiong Mpdedpog Tou
Emyeipnuarikol Zuppoudiou EANGSag — H.IMA. ki
gival  pédog AX. ot dIuepR  EMIXEIPNUATIKA
ouppolNia TTou OTOXO €xOUV va TIPOAyouwv TNV
eMnVIKA emixelpnuaTIKOTTa 0€ Véeg ayopég. Eival
emiong péAog Tou AloiknTikoU ZupBouhiou Tng ARIAD
PHARMA SA.

ABavaaiog AaBidag

o  ExreAeoTikd péhog A.Z. Twv eTaipeiwv Tou Opilou
Lavipharm
o [lpbedpog A.2. Tou Zwyateiou «MDA EANAL»

Tavia-Mavayiwta Bpavotouiou

Beveroidvo-Aoukia Adpida o Méhog A.Z. Twv Qidwv Tng EBvIKAG MivakoBAkng

AnpArpiog Nképrgoc. | e
e AiayeipioTpia g «Antw lwavvidou & ZIA,
ZUpBouhol Emmixelpnoewvy»

Antw lwavvidou
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o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

o [lpbedpog A.2 g S&B Biounyavikd Opuktd A.E.

Oduoatag Kupiakomouhog * MéhogA2.ou ALBA

e Mého¢ A TOU Xwpateiou  yia TNV
Emiyelpnuarnikdrnra twy véwv (XEN)

o  Avriipdedpog A.Z. (un ekteAeaTIKGG) TG Alpha Bank

e Mn EkreAeoTikd Méhog A.%. Tng ELBISCO ABEE

Mnvag Taveg
e Mn ExreAeoTikdg Mpdedpog AZ. g FOOD PLUS
AE.
e Kabnynm¢ oTo petamruyiokd  mpdypauua Tou
XpAGT0C AlGHAVTOTIOUAOS ZTpGTnVIKOU’ I'Ipoypapuan'cuou kil OIKOVOWIKWY TOU
MavemaTtnuiou MNMeAotrovvrgou
o Mn ekreheoTikdC Mpdedpog Tou A.Z. Tng Alpha Bank
Poupavia.
XphoTog IMNaytmavdg

e Mn exteheoTikGg Avi/mpéedpog ™G Alpha Bank
Kutmrpou

2. EkAoyn - AvtikardoTtaon peAwv AioiknTikoU Zuppouliou

Ta péAn tou AloiknTikoU ZupBouhiou ekAéyovtal amd Tnv Tevik ZUVEAEUON TWV UETOXWY,
oUpgwva le Tic diatdgeic Tou K.v. 2190/1920. Ta uéAn Tou AloiknTiKoU cupBouAiou ptropei va
gival péroxol i TpiTol Kal gival TTAVTOTE ETTAVEKAECIUA KAl EAEUBepa avakAnTd. Ze TTEPITITWON
Trapaitang, Bavarou 1| ue otroiovoroTe GAAO TPOTIO aTTWAEIAG TNG 1818TNTAG PEAOUG | PEAWY
70U AloiknTIKOU ZupBouAiou, Ta umGhoITTa WEAN PTTOpoUv, KaTd TNV Kpion Toug, €ite va
eKAEGouV vEa WEAN o€ avtikatdoTaon pehwv Tou TapaimBnkav, méBavav i amwAecav v
1910TNTA TOoUg e oTTolodfTToTE ANO TPOTIO, €iTE va Ouvexioouv Tn Olaxeipion Kal Tnv
EKTTPOOWTINON TNG ETaIpiag kal Xwpig TNV avTikaTaoTaon Twv EANEITTOVTWY peEAWY, EQOTOV Ta
evatropeivavta péAn eival TouhdyiaTov £§ (6).

Ze TepiTTwon Tou Ta uéEAN Tou AloiknTikoU ZupBouliou peiwBolv katw amd £¢ (6), 1O
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI OVTIKOTAGTATES yia TO UTTOAOITTO TG BnTeiag Tou
pEAOUG N} Twv peAwv TTou avTikaBioTaval TOUAAXIOTOV PEXPI TOU apIBpoU Twv EE) (6).

H amégaon g ekhoyng umoBaAAetal atn dnpoaidtnra Tou dpBpou 78 Tou KN 2190/1920,
OTTWG EKATTOTE 10YUEI, KAl AvVAKOIVWVETAI a6 TO AIoIKNTIKO ZUPBOUAIO OTNV apéowg TTPOTEXT
CevikA ZuvéAeuon, n OTToia PTTOPET VOl AvVTIKATOOTAGE! Ta EKAEYEVTO PEAN, aKOUA KI av Ogv XEl
avaypagei oxeTIkG Béua atnv nuepAaia didTagn.

3. Zuykpotnon AioiknTikoU ZupBouliou o€ cwpa

To AioiknTiké ZupBoUAI0, apéowg PETA TV EKAOYT TOU OUYKPOTEITAI OE GWwHa, EKAEyovTag aTmod
10 PéAN Tou €évav Mpdedpo kai évav f 600 Avrirpoédpoug KabBwg emiong kai évav A
TepIoodTepoug  AliguBivovieg kal  EvietaApévoug ZuppoUAoug Kal  avatmAnpwrég  Toug.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva amd 1a uéAn Tou i g€ TpiTo.

21



Tov TMp6edpo eMeitovta, amovIa ) KwAuOUEVo avTikaBioTd o AvTiTipdedpog, ev Tov
AvTiip6edpo amdvia i KwAuduevo avtikaBiota évag (1) ZOuBouAog opilduevog amd 10
AloiknTikd ZupBoUAio.

4. ZOykAnon AioiknTikoU ZupBouliou

To AloiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1 Tov avamAnpwTh Tou, Je TpdokAnan
TTOU yvwaToToleital ota WA Tou &U0 (2) TouAdyIoTOV €PYAOINEG NUEPES TTPIV aTIO TN
ouvedpiaon. ZTnv TPOCKANCN TIPETIEI ATTAPAITNTA VO avaypd@ovTal [E OAQrVEID KAl Ta
Bépara NG nuepnolag diaraéng, SIaPopeTIKA N Aqyn amoQacewy emTPETETAl Udvov EQATOV
TTapioTavTal f aviimpoowtreloval dAa Ta WEAN Tou AloiKnTIKOU ZupBouliou Kai Kaveig dev
avTIAéyel aTn Aqyn amo@doewy.

To AioiknTikd ZupBoUAio oeikel va cuvedpiddel aTnv €dpa Tng ETaipiag kGBe gopd tou o
vopog, To Karaotarikd 1} o1 avaykes ¢ Etaipiac 1o amaimolv. Kar' efaipeon, umopei va
ouvedpidlel éykupa otnv EANGa, oToug Orpoug ABnvwv kal Otacalovikng, Kal oTo
eCwrepikG, OTIC TIPWTEUoUOES Twv Xwpwv TG Eupwtaikic Evwong, kai dmou alhol
dpaaTnpiomolgital n Etaipia f omoladrote guvdedepevn We Tnv ETaipia emixeipnon katd v
évvola Tou apBpou 32 Tou N. 4308/2014. To AloiknTikd ZupBoUAIo eyKUpwS GuvedpIadel extdg
NG £dpag Tou ae dAho T6TIO, £ite oty EAAGGA 1| TO €qwTEPIKG, £QOTOV OTN ouvEdpiaan auth
TTOPIOTAVTAI A QvTITTPOCWTIEUOVTAl OMa Ta WEAN TOu Kal Kavéva Ogv avTIAEyeEl OTnv
TTpayuaTotroinon ¢ ouvedpiaong kal atn Ajun amogacewv. To AloiknTikd ZupBouUAio
pTTopei va auvedpladel pe TnAedIGoKewn TNEOUPEVWY Twv TTpoUToBécewy TG Tap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Eviog ¢ xpriong tou 2015 ouvedpiaoe evvéa (9) @opég 1o AloiknTikd ZuuBoUAio kai
utoypaenkav dia TepIPopag evvéa (9) mpakTika@ (aUvoho 18 TpakTikG AZ). O1 TTapouadieg
KGBe péhoug Tou AloiknTikoU ZupBouAiou oTig ouvedpidoeig Tou Katd Tn xprion 2015
ep@avifovtal aTov akdAouBo Tivaka:

Ap10116g Zuvedpidioewv Ap1B6¢g ZuvedpIGoEWY TTOU
OvopaTemwvupo MOV TTaPECTN mapéaTn Or’ avTITTPOCWITOU
QUTOTTPOCWTTWS
ABavaaiog Aapidag 9
Mnvac Taveg, 9
Tavia-MNavayiwra BpavotmouAou 9
Beveraidva-Aoukia Aapida 9
Anpryrpiog képTo0g 9
Antw lwavvidou 9
XprioToc AIggavToTTouAOG 9
XprioTog MNapmavag 1
0ducotag Kupiakdmouhog 0

* 10 d1a TTEPIPOPAS TIPAKTIKG £X0UV UTTOYPaQE atrd OAa Ta péAN Tou AloiknTikoU ZupBouhiou

5. Amaprtia — MAsioyngia — AvrirpoowTreuon peAwv — MpoakTikd Zuvedpidoewv

To AloiknTik6 ZupBoUAio BpiokeTal o€ amapTia Kal ouvedpladel Eykupa OTav gival TTapovTa f
avTiIrpoowtelovTal @ autd TOUAAYIOTOV T PIOA ouv éva amd Ta péAn Tou, TToTE GUWG OEv
EMTPETIETAI O APIBUOS TwV PEAWY TOU TTOU gival TTapdvTa va givarl pikpdtepog amo Tpia (3). MNa
va eupebei 0 apiBuog amapTiag TapaAeitTeTal 0 TUXOV KAGOA.
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e (0pPBoulog amwv 1 KWAUOPEVOS WTTOPEI va QVTITTPOCWTTEVUETAI OE Mia | TTEPICOOTEPEG
ouvedplaaoelg Tou ZupBoudiou udvo amé Ghho péhog Tou AloiknTikoU ZupBouhiou, Tov oTToi0
opiCel autds e Eyypagn €Eouaiodétnon [ouuTepIAuBavOpEVNG KAl TG ATTOOTOAAG ME
nAekTpovikd Taxudpopeio, TnAsypdonua, TnAcoporotutria (telefax)] ameuBuvdpevn Tpog 10
AloiknTikd ZupPouhio. Kavévag oUuBouAog dev ptropei  va avTITpOCWTTEUEI TIEQIGTOTEPOUS
aTo Evav guppouloug.

o O amopdaoceig Tou Zuppouldiou AauBdavovtal pe amoéiutn TAcioyneia Twv TapdVIWY Kal
QVTITIPOCWTTEUMEVWY PEAWV auTOU.

o KdaBe ouppoulog £xel pia whgo ato ZUPPOUAIO, O TEPITITWON OUWG TTOU QVTITIPOOWTTEUEI
amoévta oUPBouAo, €xel Kal TNV WAPO eKeivou. Ze TIEPITITWON Icoyn@iag utrepioxUel n WHQog
10U lNpoédpou Tou AloiknTiKoU ZupBouhiou.

e H kar@prion kai utroypa®r TPOKTIKOU ammd dAa Ta WéAn Tou AloiknTikoU ZuuBouAiou 1) Toug
QVTITTPOCWTTOUS TOUG 1G0dUvaED e amrogaan Tou AioiknTikoU ZuuBouAiou, akdua Kal av dev
€xel TTponynOei auvedpiaon.

o O gulnmoeig kai amopdaoeig Tou AloiknTikoU ZuuBouAiou KataxwpoUvTal TEQIANTITIKA €
€101K6 PIBAio, TTOU UTTOPET va TnpeiTal Kal Katd 1o unxavoypagiké cuotnua. 'YoTepa amé
aitnan péAoug Tou AloiknTikoU ZupBouAiou, o Mpdedpog umoxpeolTal va Kataxwpraoel aTa
TTPOKTIKA aKPIPA TTEPIAnWN TS yvwuNng Tou. 210 BIBAI0 autd karaxwpeital €miong KatAoyog
TWY TTIOPACTAVIWY A QVTITIPOOWTTEUOUEVWY KaTA TN auvedpiaon ueAwv Tou AloiKnTiKoU
ZuppBouhiou. Ta TpakTikG Tou AloiknTikoU ZupBouAiou utroypagovtar atmod Tov Mpbedpo 1) Tov
katd 10 dpBpo 10 Tap. 2 Tou KaraoTatikoU avatmAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiknTikoU ZupBouhiou. Avtiypaga A amooTdouara TPAKTIKWY eKOIdovVTal ETICAUWS 016 Ta
TTPOCWTTA AUTA, XWPIS va atraiTeital GAAn eTTIKUpwWan TOUG.

6. Eoucia- AppodiétnTeg AloiknTiKOU Zupfouliou
e To AoiknTiKG ZupBouUhio evepywvtag cUMoyIKA Exel Tn dloiknan Kal SIAXEIPION TWV ETAIPIKWY
utroBéaewv. Aogaaidel yevikd yia kGBe Bépa Tou agopd Tnv ETaipia kai evepyei KGBe Tpacn
EKTOC OTTO EKEIVES IO TIC OTTOIEC £iTE ATTO TO VOO €iTE Ao To KataoTarikd €xel apuodidtnTa n
eviki ZuvéAeuon.

o To AioiknTiké ZupBouAio TapaAAnAa pe Tnv appodidtnra G MevikAg ZuvEAEUONG Kal e TNV
em@UAaln Twv apbpwv 8 kar 9 Tou N. 3156/2003, dikalolTal va amo@aciel v ékdoan
ooAoyIaKwWY daveiwv.

7. AvéabBeon appodiotAtwy AloiknTikoU ZupBouliou o€ auppolAoug fi TpiToug

To AioiknTik6 ZuppoUMio ptopei Pe amdeach Tou Tou AapBaveral pe amdAutn TAElownQia Twv PeAwY
TOU TTOU €ival TTapovTa A/kal EKTTPOCWTTOUVTAI, va avabetel v Aoknan OAwv A UEPIKWY ammd Ta
dikaiwyatd Tou Kal TIG Gouaies Tou ayetiCovtal e Tn dioiknan, Slaxeipion Kal EKTTPOCWTINGN TS
Eraipiag o€ éva A mepioodTepa TpOOWTTA, AVECAPTNTA Qv Ta TTPOCWTTA auTd €ivai f) dev eival YeAn Tou.
O TtitAog Kai n appodidtnTa Kabevdg amd Ta TPOCWTA autd KaBopileTal TTAVTOTE Pe amdeaan Tou
AloiknTikoU ZupBouAiou yia o d10pIGUO TOUG.

8. Ymroxpewoeig peAwv Aloikntikou ZuppouAiou

Ta péAn tou AloiknTikoU ZupBouhiou, or AiguBuviég kai o1 avwtepol umdAAnAor g Etaipeiag

amayopeletal va evepyolv Xwpi¢ Trponyoupevn adela NG TevikAg Zuvéleuong yia dikd Toug

Aoyapiaaud i yia Aoyapiaoué Tpitwy, ite Jovol €ite ae guvepyaaia pe Tpitoug, TPAEEIS TToU UTTAyovTal

o¢ Ohou¢ i pepikoU¢ amd Toug emMIdIWKOPEVOUC oKoTToUG TNG ETaipeiag, A va exteholv epyaaieg

TTOPEPQPEPEIC e TOUG OKOTTOUG aUTOUC A va HETEXOUV WG opdppubuol €Taipol o€ eTalpeiec ToU
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EMOIWKOUV TETOIOUG OKOTIOUG. Z€ TEPITITWON TapdBacng TG amayopeucns autig n Etaipeia €xel
dikaiwpa amolnuiwong Kai epapudlovtal emiong o mapdypagol 2 kai 3 Tou dpbpou 23 TOU K.V.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia dn amd 10 Mdaptio Tou 2009 éxel mpoPei we Amogacn Tou AloiknTikoU TG ZupBouAiou
(Amégacn AZ utr’ apiBu. 854/16.3.2009) atn aucTacn dUo emimmAéov eTITpOTTWY (TTéPaV TNG ETTITPOTTAG
EAEyxou) o1 omoieg emPBonBouv TO €pyo TOU AloIKnTIKOU ZupBouAiou kai dlag@alifouv Tnv
QVTIKEIJEVIKOTNTA KOl aglomioTia Twv amogdoewy Tou. Or véec EmTpotég mou guoTtabnkav eivai;
Emitpotry ETaipikig AloakuBépvnong kai Emitpotrii AvBpwirivou Auvapikod kai Apoifwv. Me v
id10 wg avw Amégeacn AZ, uioBetiBnkav kai oI avrioToixol Kavovigpoi Acitoupyiag Twv wg aGvw
EmTpoTiiov. ZUyKeEKpIUEVa:

1) Emitpotriy EAéyxou

Auvapel e amd 30.6.2014 amoégacng NG TakTikAG MevikAG Zuvéheuang, WéAn Tng Emmpotmrg EAEyyou
gival Ta avegdptnta pn eTEAEOTIKA WEAN KK AnTw lwavvidou, XpriaTog Alapavidmouhog kar AnuriTpiog
MképTaog. Mpdedpog TG EiTpotrAc EAEyxou gival n ka Antw lwavvidou. O Kavoviauog Asimoupyiag Tng
Emtpotmig EAéyxou o otoiog ival diaBéaipog kai aTov 1gTdToTo TG ETanpeiag (www.lavipharm.gr )
EXEl WG aKoAOUBWG:

«Kavoviopég Aciroupyiag Emitpotrig EAéyyxou

l. Zkomdg

Zkomdg ¢ Emrpotmc EAEyxou eivar n mapoyn diapkous urooTtipIgns ato AloiKnTIKG ZupBoUAIo
KOTA TNV EVAOKNON TWV ETTOTITIKWY APUOBIOTATWY TOU KalI TNV EKTTARPWAT TWY UTIOXPEWTEWY TOU
EVAVTI TWV WPETOXWV, TNG €TEVOUTIKAG KOIVOTNTAC Kal TPiTwy, 101AITEPWS 600V agopd OTnv
diadikaaia utroBoAAg oikovopikwy avagopwy (financial reporting process) kai, €101KOTEPA, OXETIKA
ME:

(i) TNV okepaIdTTO GAWVY TWV OIKOVOUIKWY KATAOTACEWV NG ETaipiag kai tou Ouikou Kal GAAwv
OIKOVOIKWY OTOIXEIWV Kal TTAnpoopIwy Trou dnuoaielel n ETaipia,

(i) Tv amoteAeapaTIkETNTA TwWV CUCTNUATWY eAEyxou TN ETaipiag, auutepiAauBavopévy Twv
MNXAVIOUWY EAEYXOU TWV OIKOVOUIKWY KATAOTACEWY KOl

(iii) TN ouppGPEWanN NG ETaipiag pe Toug 10%00VTEG VOPOUS Kal KAVOVIGHOUG.

Kara tnv aoknon Twv appodiotitwy Tng, n Emrpotn EAéyxou Bev Qépel kayia emiTAéoy €uBUvn
yI0 T oUvTagn TWV OIKOVOWIKWY KataoTtaoewv ¢ ETtaipiag kabwg kal yia v mAnpétTa Kal
akpifela Twv TANPOPOPIWY TTOU TIEPIEXOVTAI O€ AUTEC. Tn OXETIKA £uBUVN @Epouv n Aloiknan Tng
ETaipiag Kal o1 e§wTEPIKOi OPKWTOI EAEYKTEG.

Il. ZovBeon

H Emitpot amoteAeital amoé Tpia un ekteAeoTikG PEAN Tou AloiknTikoU ZupBouAiou, n TAsloywngia
TWV oTToiwv (TrepiAappavopévou Kai Tou Mpoédpou tng) Tpémel va eivar avetaptnta. H alvBean g
EmTpotm¢ opiletal e amégacn tou AL g Etaipiag, n omoia opilel kai Tov Mpdedpd . H
Bnteia Twv peAwv TG ETTITPOTIAG €ival ETAOIN KOI PTTOPET VO OVAVEWVETAI OTTEPIGPIOTAL.

lll. KaBAkovTa kai AppodioTnTeg
H Emirpotir Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:
1. YmoBaAAel Tpotdoeic TTpog 10 AZ yia 10 SIOPICHO TWV EGWTEPIKWV EAEYKTWY (OPKWTWV
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifr) kaBwg Kai kaBe BEpa Trou
agopd atnv amacyOAnar| Tou WETA 10 dlopiop6 Tou amd Tn Mevikh ZuvéAeuan.

2. TMapakohouBei kai eNéyxel v avetoptnoia, v  OTOTEAEOUOTIKOTNTA KAl TNV
QVTIKEIMEVIKOTNTA TNG AEITOUPYIaG TwV eGWTEPIKWY EAEYKTWV (18iwg GO0V agopd Tnv TUXOV
Tapoxn GAAwV un EAEYKTIKWV epyaaiwv TTpog Tnv Etaipia kai tov OpiAo kai 10 €0Aoyo TG

apoIPAg Toug).
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E€etalel 11 0IKOVOWIKEC KATAOTAGEIC TIpIV TNV UTTOROAR Toug aTo AloiknTikO ZuuBoUAio,
€0TIAOVTAG TNV EMIOKOTINGT TNG KUPIWG OF€:

- Tux6v aMayEg aTIg AoyIoTIKEG HEBOBOUG Kal TTPOKTIKES

- EkmiyAoeic g dioiknong yia oxnuaTiond TpoPAEwewy kal GAa Béuata Trou
atmaitouv Kar' e€oxAv agioAdynan Kai PTTopolv va ETTPEEACOUY GNUAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIS

- Omolegdnmote onuavTIkEG /| aouvhBeli ouvalayéG TTOU €ixav OUCIACOTIKN
€TIOPACT OTIC OIKOVOUIKEG KATAOTACEIS KAl TOV TPOTTO yVWOTOToING1G TOUG

- ZnuavTikég alayég Trou emiBARBNkav aTmd Tov eEWTEPIKO EAEYKTN
- YmoBéaeig yia Tn ouvexn Aeiroupyia g Etaipiag
- ZUUM6powaon We Ta AoyiaTikG mpdTuTra

- ZUMUOPOWON HE TO VOMIKG KOl XpnuamioTnpiaké Beapikd mAaicio, 10iwg
avaQopIKa We Tnv Ekdoan Kal yVwaToTIoING TwWV OIKOVOUIKWY KATAOTAGEWY

4. Emomrelel Toug eowtepikoUs eleyktée g Etaupiag (ap. 7 map. 2 N. 3016/2002).
MapakoAouBei Kal eAéyxel Tnv €TOPKEID, QvVeEaPTNOia KAl ATTOTEAEGUATIKATNTA TN
Aerroupyiag NG Ytmpeaiag Ecwrepikol EAEyxou auumepiAapBavouévng g Emapkeiag 1 un
NG ACQAAEIOG KAl EAEYXOU TwV TTANPOPOPIOKWY CUCTNUATWY.

5. Bpioketar og ouvexfy emagn pe v Ymnpeoia Ecwrepikol EAéyxou g Etaipiag kai
@povTilel woTe va dilaag@aiiovial OAEG ekeives oI TTPOUTIOBETEIC Kal GUVORKEG TToU Eival
amapaitTeS yia v ampockotTn Asitoupyia Tng. EidikdTtepa, dlac@alilel atnv YTnpeaia
Eowrtepikol EAEyyou:

- Tn duvatdtnra mpdoPaong o€ QUOIKA Kal VOUIKG TTPOCWTTa, 0T0 GUVOAO TN
NAEKTPOVIKAG 1 €viuTing TTAnpo@opiag g ETaipeiag, o€ XWPOUug EYKATOOTACEWY Kal O€
omiIdATToTE AANO KPIBEi aTTapaiTnTOo Yia TN BlEgaywyr TOU ECWTEPIKOU EAEYXOU.

- Tn duvardtnra mpdokAnong E¢wtepikwv eureipoyvwpdvwy 1) auBolAwy yia Tnv
TTaPOXT| ECEIDIKEUPEVWY GUUBOUAEUTIKWY UTINPETIWV.

- Tn diapkn ekmaideuan o€ véa OUATAUOTA Kal TIC TPEXOUOEC €ECEAEEIC Twv
EAEYKTIKWY TTPOTUTTIWY, HEBODOAOYIWV Kal TEXVIKWY ECWTEPIKOU EAEYXOU TTIPOKEIUEVOU Ol
Ecwrepikoi EAeykTég va diatnpoly kai va BeATIVOUV TNV ETTayYEAUATIKE TOUG IKavOTnTa.

6.  Alao@alilel To guvtovioud PeTacl Twyv Ecwrepikwv kar Twv EEwtepikwv EAeykTwY, 6TTOU
auTo gival amrapaitnto.

7. DAigpeuva omoladATioTe dpacTNPEIOTNTA EYTTITITEI GTO TTAQICI0 AEIToupyiag TG kal AauBavel
a6 omolodATote  O0TéAexo¢ NG Aloiknong 1/ umdMnAo otoladAToTe  amapaitnTn
TAnpogopia.

IV. Zuvedpidoeig — Aqpn amo@aoewy
1.01 ouvedpidoeig g Emitpotmig EAEyxou diakpivovTal oe:

o Takrikég, o1 omoie¢ TpayuatomololvTal (4) TEGOEPIC POPEG TO XPOVO WETA TNV
€KkDOON TWV TPIUNVIAIWY OIKOVOUIKWY KATAGTATEWY KAl TIPIV TNV dnuoaicuct| Toug.
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o  Ekrakreg, ol OTOiEG TTPAYUATOTIOIOUVTAI OTTOTE KPIVETAI QVAYKAIO KAl PETA OTTO
elorynan omoloudfTrote PéAoug TG EITpotiAg pog Tov MNpdedpd .

2.H Empomn Tnpei TpakTIkG Twv ouvedplacewy TG Kail UTTORAAAEI TAKTIKA ava@opES aTo
A.Z. Eivail duvati n ouvedpiacn péow TAEOTITIKAG A TNAEPWVIKAS OUVOIATKEWNS.

3.01 ouvedpidoeic g EmTpot¢ cuykahouvtal amd tov Mpdedpd T¢. H mpdokAnan Ba
eivan éyypagn (mepiAappavouévou email) kai Ba epiAauBdver Tov TOTTO, TNV WA KAl TV
nUepounvia ouvedpiaang.

4 H Emrpom Bpioketal o€ amaptia kal guvedplddel Eykupa, av TTapicTavTal o€ auThv o
Mpdedpog kai éva akoun péhog. Asdvtwg auykAnBeica auvedpiaon g Emimpotifg otnv
oToia UTTApXEl aTapTia €ival apuddia va aokei OAe¢ 1) OTTOIEOBATIOTE ATTO TIG
appodIATNTES TNG ETITPOTTAG.

5.Na v €ykupn Muyn amoedotwy ¢ EMTpot¢ amaiteital n TASIoyngia Twv TapdvTwy
HEAWV Tng. Ze TEpITITwON I1ooyneiag, umepioxlel n wheog Tou [poédpou Tng
EmitpoTig.

6.H EmTpotA pmopei va TpookKaAei oTIG ouvedplaaelg NG omolodATIoTe péAog Tou ALZ.,
atéhexog Etaipiag 1 Buyatpikic Tou Opidou 4 GAo Tpdowto, 10 oToio KpiveTal
QPHOBIO Va TV CUVOPAEI OTNV EKTEAETT TWV KABNKOVTWY TNG (XWPIg SIKaiwua wrgou).
Otav mpookaAei ekteAeaTIkG péAN AL Tng Etaipiag, n Emmpottr) Ba evnuepwvel GyETIKG
Tov Mpdedpo kai Tov AleuBivovta Z0uBouho TG ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopog

H Emrpot mpopaivel oe eTAGIa Avaokdtinon Tou TTAaigiou ecwrepikoU eAéyxou Tng Etaipiag kal
utroBaMAel ayeTikh ékBean o1o A.Z. ZTv w¢ avw Avackotnaon, TepIAauBAveTal Kal 0 ETHTI0¢
amohoyIop6g Tou £pyou TG ETmiTpoTm.

VI. TpoTrol kal péoa doknong apuodIoTATWY

1. Ta Tov T1pdmO AOKNONG Twv apyodiotTitwy Tng Emtpotmg, dlvavrar va
BeapoBeTolvTal, Ye amé@acn Tou AL Kai JETA aTmmd OXETIKA E10Tynon TG EmmpoTg,
d1adikaaieg, o1 omoie¢ Ba TTpocapTWVTAI 0TOV ECWTEPIKG Kavoviopé Agitoupyiag g
Eraipiag.

2. H Emmpor duvatal va xpnoluotrolei yetd omd éykpion tou AL Tng Etaipiag,
e€wrepikoU¢ aupBoUAoug yia v daknan Twv KaBnKoVTwy Tng.

3. H Etaipia civar utmroypewyuévn va tapéxel otnv EmTpotm 6Ae¢ TIC amapaitnTeg
TANPOPOpIEC, OTOIXEID, OTOQPACEIC TIOU amaiTolvial yia TV eKTEAEON Twv
KOBNKOVTWV Trg.

4. Tpog Tov okotmd autd dlao@aliCetal n aveumodiotn mpoécRact) g Emrpotmg
EAéyxou o€ OAeg TIG Baoikég TAnpo@opies kail apyeia g Etaipiag.

VII. loxug — Aiadikaoia Tpomromoinong

O Kavoviop6g autég 1oxUel amd Tnv nuepounvia éykpiong tou amd 10 AX g Etaipiag. O
Kavoviouoég emavegetdetal uroxpewTikd KGBe Xpdvo, Kal TPOTTOTTOIETAI OTTOTEOATIOTE e aTTOQAON
Tou A% Tn¢ Etaipiag peta amé eiofiynon g Emtportrg EAEyxou.»
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H Emitpot EAEyxou ouvedpiaae 4 gopég péoa ato 2015, wg €¢AG:
o 26-3-2015 pe v Y.E.E., Tnv Oikovopikh Avan kai Toug OpkwtoUg EAEYKTES
o 27-5-2015 pe v Y.E.E. ka1 nv Oikovopikr) Alvan kai Toug OpkwToug EAeykTég
o 27-8-2015 e mv Y.E.E,, Tnv Oikovopikh Alvan kai Toug OpkwtoUs EAEYKTEC

o 26-11-2015 ye Tnv Y.E.E. kai tnv Oikovopikr) Alvan kar Toug OpkwToug EAeykTéC

Ta péAn g Emtpotmic EAEyxou cuppeTeixav oTIg ouvedpIaoels wg EAG:
o Antw lwavvidou, 4/4
o Xpnotog Alapavtdmmoudog: 0/4(ekmpoowTrrBnke ammd Tnv TPGedPO 4 QOPES).

o Anunrpiog Mképtoog 0/4 (exmpoowTtBnke ammd Tnv TPoedPo 4 Popd)

2) Emirpotri ETaupikig AlakuBépvnong

MéAn g EmrpotA¢ Etaipikic AlakuBépvnong eival ta avefdptnrta pn ekteAeoTikG péAn Kk Mnvag
Taveg, AnunTeng MkéPTOOG Kal Kal TO pn ekTeAeOTIKG PéNOC Ka Bevetalava-Aoukia Aaida. Mpdedpog
¢ Emmpotg Etaipikrg AiakuBépvnong eivar o k. Mnvag Taves. O Kavoviopog Aeimoupyiag g
Emtpotm¢ Etaipikic AlakuBépvnong €xel wg akoAouBwg:

«Kavoviopog Acitoupyiag Emitpotig Etaipikig Alakupépvnong

l. Zkotrog

Zkomdg ¢ Emrpomnc Etaipikic AlakuBepvnang eivai n d1ac@aAion g diapkoUs CUHHOPOWONG
¢ ETaipiag pe 10 16X00V kavoviaTiké TTAaiglo T Bepdrtwy etaipikA¢ dlakupépvnang kabBwg Kal
NG £Qapupoyng BEATIOTWY d1EBvv TTPAKTIKWY ETAIPIKAS dlakuBépvnang yia Tnv Etaipia kai Tov
Opiho, Ue aTOX0 TNV TTIPOCTACIA TOU ETAIPIKOU GUUQEPOVTOG KaI TNV algnan NG MaKpOTTPOBEGUNG
agiag e Etaipiag.

Il. ZovBeon

H EmTpomn amoteAeitar ammd tpia TOUAGXIOTOV Un eKTEAETTIKA pEAN Tou AloiknTikoU ZuuBouhiou, n
mAsioyneia Twv omoiwv (TepIAapBavopévou kai Tou Mpoédpou Tne) TpEmel va eivar avetaptnra. H
ouvBean g Emitpotrrg opidetal pe amogacn Tou AZ g Etaipiag, n omoia opidel kai Tov Mpdedpd
NG. H Bnreia twv pehwv e EmTpoTTi¢ €ival 1010 KOl JTTOPE va avavewVETal aTTePIOPIaTAL.

lll. KaBAkovTa kol AppodioTnTES
H Emirporr €xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:
1. TlapakohoUBnan twy Tacewv Kai BEATIOTWY diEBvwv TTPaKTIKWY g€ Bépata ETaipikig

AlakuBEpvnang kai uttoBoAr Tpotdoewy Tpog 1o AioiknTikG ZuppouAio T ETaipiag,
HE OKOTTO TNV ATTOBOTIKOTEPN KO AVTIKEINEVIKOTEPN AEITOUpYIia TOU.

2. Eleyxog Tng eka@oTote aUvBeang, Aeiroupyiag Kal diadikaaiwy Ayng amoeacewy amo
70 AloIKnTIKG ZUPBOUAIO Ye OKOTTO T SIOPKS CUMHOPQWOTR TOU HE TO KOVOVIOTIKO
mAaiolo kai TIg BEATIOTEG apxég eTaipikAg dlakuBEpvnong. Eidikotepa, avaueoa ota
kaBAkovia Tng EmTpot¢ eival n TapakoAolBnon kaBe TuxOv pETABOAAG OTnV
KatdoTaaon, TIg OXECEIC Kal TIC ETTAYYEAUOTIKEG DIAOUVOETEIS Twy PeAwv AZ, n oTToia
(etaBoAd) Ba pmopoloe va €xel emTMTWON OV TAAPWON Twv KPIMpiwv
avegapTnoiag Toug.
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3. Etaon evdexOpevwv GUYKPOUCEWV CUPQEPOVTWY WPEAWV Tou A.Z. pE autd NG
Eraipiag oupmepidappavopévwy kai guvaAaywv PeAwv Tou A.Z. i OUVOESUEVWY e
auTA TTPOCWTTWV e TIG €TaIpieg Tou Opilou.

4. Avookdmnon Twv  TIPOKTIKWY  €TOIPIKAG  SIOKUBEPVNONG  TWV  GNUAVTIKOTEPWV
Buyarpikwy etaipiwv Tou Opidou.

5. EktéAean omoiwvdATote GAAwv epyaciwv oTo TAaiolo Tou Tapdviog Kavoviouou
PETA amd OXeTIKG aitnua Tou A.Z. i CUPQWVA WE TIG OTTAITACEIG Twv BEATIOTWY
MpakTikwy ETaipikig AlokuBépvnong.

IV. Luvedpidoeig — Aqyn amo@aoewy
1. H Emrpot ouvedpiddel TouhdxioTov dU0 (2) @opég eTnOiwg, KaBWS Kal kGBe GAAN
@opd Tou Kpivetal amapaitnto amd Tov Mpdedpd tng. H EmTpott mpei mpakTiké
TWV oUVEDPIAoEWY TG Kal UTTORAAAEI oXeTIKG avagopés oTo A.Z. Eivar duvati n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVIATKEWNG.

2. 01 auvedpidoeig Tng Emrpotg ouykalolvTar amé tov MNpdedpo . H mpbdakAnan
Ba civar éyypaon (mepidapBavopévou email) kar Ba TrepIAapBavel Tov TOTTO, TNV WPA
KQI TNV nUepoUnvia auvedpiaang.

3. H Emrpomm Bpioketal oe amaptia kal ouvedplalel ykupa av TrapicTaval g€ auThv
AMIOU TTAEOV evds Twy peAwv NG TepIAapBavopévou Tou Mpoédpou auTrg. Aedviwg
ouykAnBeica ouvedpiaon g ETITPOTIAC GTNV OTToia UTTAPXE! aTTapTia gival apuodia
va aokei OAeg i oTroIEadRTTIOTE ATTO TIG ApUOdIOTNTES TG ETITPOTIAG.

4, Ta mv éykupn Muyn amoedoewv g EmITpotm¢ amaiteital n mAsioyngia Twv
TTOPOVTWY PEAWY TNG. Z€ TIEPITITWET Ioown@iag, utrepiaxlel n wigog Tou Mpoédpou
¢ Emitpomg.

5. H EmTpot Jmopei va TPOOKOAEI OTIC oUVEDPIACEIC TG OTTOIOdATIOTE WEAOG TOU
A%, otéAexog Etaipiag fi Buyatpikrg Tou Opidou f GAMo TTpdowTro, To 0TT0i0 KpivETal
apuodio va v ouvdpduel oty ekTéAeon Twy kaBnkdviwv e. Otav mpookaAei
ekTeEAEOTIKG péAN AX Tng Etaupiag, n Emtpoth Ba evnuepwvel axeTika Tov Mpdedpo
kai Tov AieuBovovta Z0uBouho Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg

H Emitpotr mpofaivel oe €ThgIa avaokdTnan Tou TAaIGiou ETaIpIKAS OlakuBépvnong Kai
umroBaMel oxetikf ékBeon oto AZ. H avackdmnon auti mepiAauBavel Tuxov TPOTACEIG
TPOTTOTT0INONG TOU opyavoypduuatog e ETaipiag kar Tou Opikou, kaBwg kar Tou Ecwrepikol
KavoviguoU 1) Tou KaraoTarikoO g ETaipiag. v we avw Avaokotnarn, Tepihaupaverar kai o
£TAT10¢ aTTOAOYITHOG TOU £pyou TG ETTITPOTIAC.»

3) Emitporriy AvBpwirivou AuvapikoU kai Apoifwv

MéAn g Emitpotmig AvBpwrrivou AuvapikoU kai AgoiBwy gival Ta aveiaptnta pn eKTEAEOTIKG PEAN KK,
Beveraidva Aoukia AaBida kai Mnvég Taves. Mpdedpog g Emitpotmic AvBpwrivou Auvauikou Kai
ApoiBwv givar o k. XprioTog Alapavtomouhog O Kavoviouds Acitoupyiag tng Emirpotmig AvBpwtrivou
AuvapikoU kar AuoiBwv o otroiog éxel avaptnBei kai aTov 10T610T0 TG ETaipeiag (www.lavipharm.gr)
EXEl WG aKOAOUBWG:

«Kavoviopog Asitoupyiag Tng Emirporriig AvBpwirivou Auvapikou kai Apoifwv

l. Zkotrog

Zxkotog g Emrpotmig AvBpwivou Auvauikou kai Apoifwv givar n umoBondnon tou £pyou Tou
AloiknTikoU ZupBouhiou TG ETaipiag oxeTika pe  dlac@alion TG XxpnoTig dloiknong Tng Etaipiag
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pEOW TNG ETIAOYAG, avadeIgng, agioAdynang kail auoIBrS Twy avwTaTwy aTeEAEXWV Kal Tou AleuBivovTog
ZupPouhou Tng emixeipnong. H Emitpotr mapakoAouBei kar gupBoulevel T Aioiknan g Etaipiag o€
Bépara mou agopolv Tnv TOMITIKA Kal TIG d1adIkagies avamtuéng Tou avBpwtrivou duvapikoU Tou
Opilou péow G TTPOCEAKUGNG, ETTIAOYNAG TTPOCWTTIKOU UWNAOU HOPOWTIKOU, ETTAYYEAUATIKOU KOl
nBikou emimédou, TapoxAS KIVATPWY, diatipnang, agloAdynang kai EENIENC aTeAexwV.

Il. Z0vBeon

H Emitpott| amoteAcital amd Tpia TOUAGXIOTOV pn eKTEAEGTIKA WEAN Tou AloiknTikoU 2UpBouAiou, n
mTAcioyngia Twv omoiwv (TepiAappavouévou kai Tou lMpoédpou Tn¢) TpEmel va eival avefdprnra. H
o0vBeon Tng EmTpotic opiletan pe amdgaon Tou A.Z. Tn¢ ETaipiag, n omoia opilel Kai tov Mpdedpod
¢ H Bnreia Twv ueAdwv g EmTpomAc eival TPIETAG, TAUTOGNUN HE T BnTeia Twv WeAwv Tou
AloiknTikoU ZupBouAiou.

lIl. Asitoupyia

O AicuBivwy Zuppourog A AvamAnpwrpia AiguBuvouca 2UpBoukog Tng ETaipiag Ba éxel pdho
Eionynm omv Emmpot (xwpig va petéxel otn olvBeon| Tg). EidikoTepa, o Eionyntig Ba uttopaMAel
EYYPaQES TTPOTACEIS OXETIKA e BépaTa apuodidtntag g Emmpotg. O1 potdoeig Tou EionynTr Ba
oudntolvtal amé Tnv EmiTpor), n otoia mpoteivel a1o AloiknTiké ZUupBoUAIo, TIPOKEIUEVOU va MABE! TIG
OXeTIKEG amopaoelc. Kabrkovia [payuateiog tTne Emmpot¢ kaAlmmoviar amd Tn  AiguBuvrpia
AvBpwivwy Mopwv.

IV. KaBfkovTa kol AppodioTnTeg
H Emirporr Ba éxel Ta akbAouBa kabrikovTa kal appodIdTnTe:
1. Anuioupyia kol TOKTIKA OvaGKATINGT TTOAITIKWY Kal d1adIKATIWV:

a. agoAoynong, TPOOANWNG Kai  amoéAuong TWV  AVWTATWY  EKTEAEOTIKWV KOl
O1euBuvTIKWY aTeAexwv TG ETaipiag Kal Twv anuavTIKOTEPWY BuyaTpIKWY ETAIPIWV
ToU OpiAou,

b. mapoxAg kiviiTpwy (Uéow kataBoAns bonus, GAAwv TTapoxwy, stock option plans kAT)
aTo avBpwivo duvauikd Tng Etaipiag kar Tou Opiou,

c. dlapKoUG exTaideuang, emudpewang kar eEEAIENG Tou avBpwivou duvapikol Tng
Eraipiag kai tou Opihou kai yevikG avaTTugng Tou Kal

d. ouoThuata diadoxA¢ yio Ta avwtara oTeAéxn Tou dlao@aAilel diaxpovika Tnv
€upubun Asiroupyia g Etaipiag.

2. Etraon twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal dIEUBUVTIKWY aTeAexwv TN ETaipiag
Kal Twv onuavTikétepwy Buyatpikwy etaipeiwv Tou Ouilou kaBwg Kal Tou MMpoédpou, Tou
AiguBuvovtog ZuppoUAou kail Tou AvarmAnpwtr AleuBivovTog ZupBouiou.

3. Avaokémnon, o¢ TakTIKA BAon, Twv TAOEwV TOU ETTIKPATOUV OTNV OYOpPd OXETIKA WE TIG
apoiBég G1euBuvTikwy OTeEAEXWY Kal Tn dlaxeipion avBpwTivwy TTOPWV.

4. Emetepyaaia kal uoBoAr Tpog Eykpian aTo A.Z. Kwdika Acovtoloyiag kai ZUPTrepIpopag yia
70 0UVOAO Twv epyadopévwy Tou Oilou kal avaokoTNan TG EQAPHOYAS TOU.

5. Avaokémnan Tou KavoviopoU Epyaciag tou Opilou Kal TG €QApUOYrAS Tou, O€ OTEVN
ouvepyaaia pe 1o AiguBivovta Z0uBoulo kai 10 AiguBuvth AvBpwmivwv Mopwy, waTe va
ouppadicel pe TG agieg kai T oTpatyik NG Etaipiag oe Béuata avammuéng avBpwivou
duvapikou.

6. Emoia ExBeon AvBpwivou AuvapikoU tou Opilou, Tou ouvtaocoeral amé 10 AicuBuvi
AvBpwmivwy MNopwv
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7. Extéhean omoiwvonmote dMwv epyaciwy oo TAiglo Tou Tapdviog Kavoviouou WETa amoé
OXETIKO aitnua Tou A.Z. 1) oUNQWVa LE TIC OTTAITACEIS Twv PEATIOTWY TIPAKTIKWY ETaIpIKAG
AlakuBEpvnang.

V. Luvedpidoeig — Aqn amo@aoswy
1.H Emmpom auvedpidlel Touhdyiotov 800 (2) Qopég €TnCiwg Kol Tnpei TPAKTIKA Twv
ouvedpIaoEwY TNG.

2. 01 ouvedpiaoeig g Emmpotmig ouykahoUvtal amo tov Mpdedpd g dmmote uTrapxel avaykn.

3.H Emirpoth Bpioketal o¢ amaprtia kol ouvedplddel Eykupa av TapioTavial o€ authv ApIcu
mAEov evoG Twv peAwv TnG kai eivar duvard va yivel n ouvedpiacn WEow TNAEOTITIKAG 1
TNAEQWVIKAG OUVOIAOKEYNC.

4.3 Muyn amoedocwv g EMTpotA¢ amaiteital n mAsiowneia Twv TApovIwyY PEAWV TNG. €
TEPITITWOT IC0YWNQIag, UTrEPIoXUEI N WHRYoG Tou Mpoédpou T EITPOTIC.

5.H Emitpotm pmropei va TpookaAei aTic auvedplaaelg TG otrolodrmoTe PEAOG Tou A.Z., GTEAEXOC
Etaipiag A Buyarpikig tou Opidou 1) GAo TpdOowWTO, TO OT0I0 KpiveTal apUOdIo va Tnv
ouUVOpPAEl OTNV EKTEAEDN TWV KABNKOVTWY TNG.

V1. Ethoia Avaokomnon /ATohoyiopog
H Emrporn evnuepwvel 10 A.Z. oTnv apéowg emduevn cuvedpiacn kal utoBaiel ETiola EkBeon
AtrohoyiouoU Tou £pyou Tne».

Z. X0otnpa Eowrepikolu EAéyxou kai Alayeipiong Kivaivwy

H Etaipeia, éxovrag cav yvwyova Tnv Katd 10 duvarév peyioTn dI0oQAAIGT TWYV CUHQEPOVTWY TwWV
METOXWV TNG, aKOAOUBWVTAC TO TTACICIO €OWTEPIKOU €AEyxou Trou cuaThAveral amd Tov Kwdika
TTPOCOPHOTHEVO OTIC AVAYKES TNG, EXEl avaTTTUEEl Kal dlapkws BeATiwvel Kal avapaByilel éva LuaTnua
Eowtepikol EAéyxou (2EE), 10 omoio amoteAei 70 GUVOAO Twv KATAYEYPOUUEVWY EAEYKTIKWV
MNXOVIOUWY Kai d1adIkagiwy ToU KaAUTITOUV OAO TO QACHO Twv KaBnuEPIVWV AEITOUPYIWV KOl
diadikaaiwv g ETaipeiag.

Eidikdtepa, doov agopd 1060 TI TTAPAYWYIKES, 6GO0 Kal TIG OIKOVOUIKEG Kal AOITTEC AsiToupyieg TG
Eraipeiag, epapuoletal éva ouaTnua OikAsidwv ao@aAeiag ou TpoAappavel i avixvelel eykaipwg
oua1wdeIg ammokAioeIg Je akoTTO va dlao@aAicel TN afloTIOTIA TWV OIKOVOMIKWY KATAOTAGEwWY, TNV
OTTOTEAEOHATIKOTNTA KOl OTTOJOTIKOTNTA TWV AEITOUPYIWYV KAl TNV GUUUOPOWAN HE VOUOUG Kal
KavovIoHoUC.

Me Bdon ouykekpigéva KPITAPION GNUAVTIKOTNTAG (TTOCOTIKA KA TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXEC Kal OpaCTNPEIOTNTES KABWCS Kal oI £TaIpieg Tou opiAou Trou Ba Trpémel va eviayxBolv aTo £Upog
TOU cuoTAuaTog. AnuioupyoUvtal ol diadikaaicg, opidovial oI apuodIOTNTEG Kal Ol TOAITIKEG Kal
oxediaovTal onpeia eAéyxou Trou epapuolovial o€ guveyr Bacn amod tn Aioiknon Kai T0 TTPOCWTTIKS.
To A cival ekeivo Tou éxel TV TeAIkp €uBlvn yia v TapakoAoUuBnon kai agioAdynon g
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAKATOS Ecwrepikol EAEyYou.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuaTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAéyxou kai B) n Yrnpeaia EowrepikoU EAEyxou.

a. HEmrpomA EAéyxou tn¢ ETaipeiag éxel ouaTabei pe amdeaon Tou AioiknTikoU ZupBouliou
¢ Eraipeiag kai Acitoupyei pe Baon ta Mpétuma yia v EmayyeAuarikh E@apuoyn
Eowrtepikou EAEyyxou Tou IvaTiToutou Ecwrepikwv EAeykTwy, T0 v. 3016/2002 yia v €TQIPIKA
diakupépvnaon kai 1o v. 3693/2008 mepi evapudviong g EAAnviIkrg vouoBeaiag pe Tnv Odnyia
2006/43/EK.

H Emirpotr) EAéyxou Acitoupyei pe Baan Tov «Kavovioud Acitoupyiag Emirpotrg EAEyxoun, o omoiog
Exel eykpiBei amd 1o AX ¢ Etaipeiag kar Baoikdg okomég g €ival va ouvetTikoupei 1o AIoIKnTIKO
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ZupBouAio oty emiBAewn TG TTOIGTNTAG, ETAPKEING Kal amoTeAeauaTikOTnTaG Tou LEE Kai diayeipiong
KIVOUVWV.
b. H Ymnpeoia Eowrepikou EAEyxou (YEE) Acitoupyei emmiong pe Tov TpoTmo Trou opidetal amd

10 Mpoétuma yia v emayyeAuarikr e@apuoyy Ecwrepikol EAEyxou Tou IvoTitoUtou
Ecwrepikwv EAeyktwy, Tnv amégacn g Emrpotic Kepalaiayopds 5/204/14.11.2000 kai
amo6 10 v.3016/2002 yia v etaipiki diakuBépvnon. Ymayetar dioiknTikd atov MNpdedpo kal
AiguBuvovta Z0uBouko g ETaipeiag kar Asitoupyiké atnv Emitpotri EAEyxou kai péow auTrg
070 AloiknTikd ZupBouAio.

H euBuvn Tn¢ YEE cival va ekppaael TV yvwun TG yia 10 TAEYHA TwV BIadIKATIWY ECWTEPIKOU EAEYXOU
NG KGBe eAeyxouevng Trepioxng Baaiduevn aTov €Aeyxo Tou Ba TTpayuaToTioIRael, OTTwS TPOKUTITEN
ato 10 €TACI0 TTPOYPAKa eAEyXOoU. TO ETAGIO TTPOYPAUKA EAEYXOU, OTTWG EYKPIVETAI aTTO TV ETTITpOTT)
EAEyxou kai 1o AioiknTiké ZupBouhio ¢ Etaipeiag, cival amotéeopa piag peBodoloyiag avaiuong
KIvOUvwy TTou TUXOV — avTieTwTiCel n ETaipeia kabwg kar agioAdynong Tou GUOTAWATOS £0WTEPIKOU
eAéyxou TToU akoAouBeiTal.
H YEE opyavwvetal kai Aeitoupyei pe Baon tov eykekpipévo «Kavoviopd Aeimoupyiag AieuBuvong
Ecwrepikol EAEyXoun, evid apuodIoTnTeG Kal EuBUVES TG €ival evOEIKTIKA o1 TTapakATw:

o [lpoadiopiopds Twv EAEYKTIKWY avaykwy TnG ETaipeiag kal KatdpTian Tou €AEyKTIKOU

TAGVOU Kal XpovodiaypaupaTog.

o [lapakoAolBnon G epapuoyns kai auvexolg THPNang Twv d1adIKaaiwy, TOATIKWY Kal
EAEYKTIKWY JnXaviopwy Tou éxouv BeopoBemBei amd 1o AZ kar v Aloiknon 1ng
Etaipeiag kar 1 Olevépyelad  eMyxwv  yia TV agioAdynon TG ETTAPKEIAS KAl
OTTOTEAEOHATIKOTNTAS GAWY TWV GUCTNHATWY KAl BIAdIKATIWY.

o Algvépyeia GAwv Twv OXETIKWY eAEyXwv TTou amroppéouv amé T NopoBeaia Tepi Etaipikig
AlakuBépvnong.

o [lapakohoUBnon ™G opBAg e@apupoyAs Tou AoYIGTIKOU OXediou Kal Twy Kavovwy
ouykévTpwong, emegepyaciag, diaxeipiong kal ao@ahols QUAACNG OTOIXEIWY KAl
TANPoOPOpILY KABWS Kail n emaARBEUaN TG EyKUPATNTAS Twv AOYIOTIKWY OTOIXEIWV Kal
TWV TTAPAYOUEVWY KATOOTACEWV.

o 20vtaln ekBéoewv Tpog TV Aloiknon kar v Emimpotr) EAéyxou yia Ta amoteAéopata
TWV EAEYXWV.

Aiayeipion Kivdivou (Risk Management): n dpaotnpiotnra auth a@opd Tnv  oAoKAnpwpévn
TTPOCEYYIOT Twv KIVOUVWY TTOU avTIMETWTTiCEl N ETaipeia pe oT6x0 TNV avayvwpion Toug, Tov
utohoyiopd Toug kai TéAog T diaxeipion Toug. KaAuTTel Tov TIOTWTIKG Kivduvo (KivOuvog
avTioupuBaAAGueEvou), Tov KivOuvo PeucTOTNTAC, AUTOV Twv OUVENKWY ayopds, TOV ETTIXEIPNMATIKO
Kivduvo, kaBwg kai Tov AsitoupyIKé Kivduvo (Kivduvol SIadIKaoiwy, EyKOTAOTACEWY K.A.TT.)

To olotnua Alayeipiong Kivduvwy kal 10 20oTnua Eowtepikou EAéyxou ¢ ETaipeiog divouv
onuavTikA éueaon oTnv amoeuyn f auBAuven KIvoOvwy TTou aroppéouv ato TIC dpaaTnPIOTNTEG TNG.

H. Avagopd o€ Anpo@opiakd atoixeia (y), (8), (o), (n) kou (8) Tng Tap.1 Tou

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd aToixeia Tou amaitouvTal oUpgwva pe 10 dpbpo 10 Tap. 1 1ng Odnyiag 2004/25/EK
10U Eupwraiko0 KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUUQwva We 70 apBpo 4 ap. 7 Tou
v. 3556/2007 otnv Emetnynuarikr EkBeon, n omoia amoteAei TuRua g Emoiag ExBeong Tou
AloiknTiKoU ZupBouAiou Kal TapaTifeTal avwTépw.
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‘ExBeon AvegdptnTou OpkwtoU EAcykTi) AoyIoTh
Mpog Toug Metdyoug Tng Etaipeiag
LAVIPHARM ANQONYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KAI
KAAAYNTIKQN MPOIONTQN

‘Ek8eon EAéyxou emri Twv ETaipikwy kai Evotroinpévwv XpnuoTooikovopikwy Kataotdoswy

EAEyéape TIG ouvnuuéveg €TAIPIKEC KOI EVOTIOINUEVEG XPNUOTOOIKOVOWIKEG KOTAOTACEIS TG ETaupeiog
‘LAVIPHARM A.E. Avwvupog Epmopiki kai Biounxavikf Etaipeia  QapuakeuTikwy, Xnuikwv Kal
KaMwuvtikwy  Tpoidviwy’, ol otoieg amoteholvial amd Tnv €TAIPIKI Kal €VOTIOINWEVN KATAOTAON
xpnuaroolkovouikic Béong tng 31ns Aekepfpiou 2015, TIC ETAIPIKEG KOl EVOTIOINUEVEG KATAOTATEIG
aTTOTEAETUATWY XPATEWS KOl OUVOAIKOU €100BANATOC, HETAROAWY 18iwV KEQAAIWY KAl TAPEIOKWY POWV TNG
XPRaews TTou €Ange TNV nuepounvia autn, kabBwg Kal TTEpIAnWn oNUAVTIKWY AOYIGTIKWY apXWV Kal HeBOdwv
Kall AoITTréG TTENYNUATIKEG TTANPOPOPIEC.

EuBlvn tng Aloiknong yia 1ig ETaipikég kai Evotroinpéveg Xpnuarooikovopikég Kataotdoeig

H Aioiknon €xer v €ublvn yia TNV KAt@pTion Kai €UAOyn TIAPOUCIOCN QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY XPNMATOOIKOVOUIKWY KATAOTACEWY OUUQwva e Ta Alebvr TMpoTutra XpnuaTooiKOVOUIKNAS
Avagopdg, émwe autd éxouv uloBeTnBei amd v Eupwrraikr) Evwon, 6Twg Kal yia eKEiVeS TIC EOWTEPIKEG
dIkAideg, Trou n dioiknon kaBopilel wg amapaiTTeg, WOTE va kabioTaral duvaTh n KATAPTION ETAIPIKWY Kl
EVOTTOINUEVWY XPNUOTOOIKOVOUIKWY KATAOTACEWY ammaAAayuévwy atmd ouaiwdn avakpifela, Tou ogeileTal
€ite o€ ammaTn eite o€ AGBoc.

EuBuvn Tou EAgykTi

H Oikf4 pag euBuvn eivar va eKQPACOUUE YVWUN €T QUTWV TWV ETAIPIKWY KAl EVOTTOINPEVWY
XPNHATOOIKOVOUIKWY KATOOTATEWY e BAan Tov éAeyx6 pag. AlevepyRoape Tov éAeyx6 pag oUugwva e ta
Aigbvr) Mpdtutra EAEyxou. Ta TpoTUTIA QUTE ATIAITOUV VO CUUUOPQWVONACTE pE Kavoveg deovioloyiag,
kaBwg Kai va axediafoupe Kai diEvepyoUpE Tov EAEYXO e OKOTTO TNV aTTOKTNaN €UAoyng Slacealiong yia 10
€Qv 01 €TAIPIKEC KAl EVOTTOINUEVEC XPMUATOOIKOVOUIKEG KATAOTACEIC €ival amaAlaypéveG aTmd ouaiwdn
avakpipeia.

0 €heyxog mepihauBavel T dievépyeia SIAdIKATIWY YIQ TNV ATTIOKTNON EAEYKTIKWV TEKUNPiWVY, OXETIKA LE TO
T00A KOl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KOI EVOTTOINMEVEG XPNUATOOIKOVOUIKEG KaTaoTdaelg. Ol
emAeyoueveg dladikaaieg Baaidovral aTnv Kpian Tou EAEYKTH) TEPIAAUBAVOEVNG TNG EKTIUNONG TWV KIVOUVWV
ouC1WdOUG avVaKPIPEIag TwV ETAIPIKWY KAl EVOTTOINUEVWY XPNUOATOOIKOVOUIKWY KATAOTAGEWY, TTOU OQEIAETal
gite o€ amam eite oe AdBog. Kard tn dievépyeia autwy Twv EKTINACEWY KIVOUVOU, 0 eAeyKTAG eCeTalEl TIG
eOWTEPIKEG OIKAIDEG TTOU OyeTiCovTal Ye TV KATAPTION KAl €UAOYN TTOPOUTIAON TWV ETAIPIKWY KOl
EVOTTOINUEVWY  XPNHUOTOOIKOVOUIKWY KATOOTACEWV TNG ETAIPEIAC, WE OKOTIO TO OXEDIAOMO EAEYKTIKWV
O10dIKaoIwy  KaTtGMNAwy yia TIC TIEPIOTACEIG, OAG Ox1I Je OKOTIO Tnv €KOPACN YVWHNG €I NG
aToTEAETUATIKOTNTOC TV €owTEPIKWY dIKAiIdwv Tng etaipeiag. O éAeyxog mepihauPavel emiong v
agioAéynon g kataMnAGTATAG Twv AoyIOTIKWY apxwyv kai WeBddwv TTou ¥pnoiuotroiénkav Kai Tou
€UAOYOU TWV EKTIMATEWY TTOU £yivav aTrod Tn S1oiknan, KabBwg Kal agloAdynan Tng GUVoAIKAG TTapoudiaong
TWV ETAIPIKWY KOI EVOTTOINMUEVWY XPNHUATOOIKOVOUIKWY KATAGTACEWV.

MoTetouPe 611 T EAEYKTIKG TEKUAPIO TTOU £XOUME OUYKEVIPWOEI Eival €TTAPKA Kal kaTGAnAa yia
BepeNinan NG EAEYKTIKAG HOG YVWUNG.

Fvwpn

Katd ™ yvwun pOg, Ol OUVNUUEVEG ETOIPIKEC KOl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATOOTAOEIS
Trapouaiadouv e0Aoya, améd kabe ouaiwdn amoyn, Tnv oikovouikh B¢éan g Etaipeiag “LAVIPHARM A.E.
Avwvupog Epmopiki kai Biopnyavikh Etaipeia @apuakeutikwv, Xnuikwv kol KaAMuvTikwv Mpoiéviwy” kal
Twv Buyarpikwy authg kard thv 31n AekepBpiou 2015, Tn XPNUOTOOIKOVOIKY| TOUG ETTIOOCT KAl TIG TAMEIOKES
TOUG POEG yia TN XpAon Tou €éAnge Tnv nuepopnvia auth olpgwva pe 1o Aigbvh MpoTuta
XPNHATOOIKOVOUIKAG AVaQopag, OTIwG auTd £xouv uloBeTnBei amd v Eupwraikr Evwan.
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‘Epgaon Ocpdtwv

E@ioToUpe TV TTPOOOXI 0OG OTA EEAC:

1) Zm onueiwan 1 emi Twv Evommomuévwy XpnUOTOOIKOVOUIKWY KATAOTACEWY OTTOU avagépovIal Ol
gvoTroloUpeveS eTalpeieg Twv otmoiwv n KaBapr ©éan katd v 31/12/2015 eivar pikpdtepn amd 10 50% Tou
MeToyikoU Toug Kegahaiou f kai apvnTIKh.

2) £ onpeiwan 1.1 emi Twv Evomroinuévwy XpnuaTooiKOVOUIKWY KATOOTACEWY Kal aTn onueiwan 13 twv
Etaipikwv XpnUaTooIKOVOpIKWY KataaTaoewy 0TToU ava@épovTal Ta TrpayparotoinBévia uéxpl mn olvragn
TWV XPNUATOOIKOVOUIKWY KaTtaaTaoewy yeyovota 6gov agopd oTnv evotroloUuevn Buyatpikh etaipeia
Lavipharm Corp (H.M.A.). Kata v 31 Aekepppiou 2015, 10 gUvolo Twv 18iwv KEQaAdiwy TG ETAIPEING EXEI
KOTAOTEI apvnTIKG. TN OnuEiwan TTEPIYPAPOVTal 01 EVEPYEIES TG BIOIKNONG MEXP! TNV NUEPOpNVia €kdoong
NG Tapouang €kBeong eAéyxou o¢ OxEon We 1O Tapamivw Béua. BAoEl Twv TEPIYPAPOPEVWY OTN
onueiwan, auvayetar aduvauia ¢elpeang véag xpnuatoddtaong tng Buyarpikrg etaipeiag. O1 guvBnkeg
autég, padi Je Ta aAa BEpata TTou ava@épovtal aTn onueiwan, utrodeikviouv ouoiwdn aBefaiétnTa wg
mpog T duvarotnra Tng Lavipharm Corp (H.M.A.) va ouvexioel ampdokoTTa TNV EMIXEIPNUATIKA TNG
dpactnpidtnTa.

3) Z1n onueiwon 1.3 emi Twv Evotmoinuévwy XpnuaTooiKOVOUIKWY KataoTdoewy OTou avagépetal Ol To
olOvolo 18iwv Kegahaiwv ng Buyarpikrg etaipeiag LAVIPHARM Limited éxer kataotei apvnrik6. Ol
ouverKeg autég, Wadi ue Ta GAAa Bépata TTou avagépovral aTn onueiwan, uTodEIkviouY oualwdn
apeBaidtnra we mpog T duvarotnta Tng LAVIPHARM Limited va guveyioel atmpOaKOTITa TV ETTIXEIPNMATIKI)
NG dpaoTnpIdTNTa.

21N yVWHn pag dev diatuttwveral mQUAatn o€ oxéon pe Ta Béuara autd.

‘EkBean i AMwV Nouikwv kal KavovioTIKwv ATraiTAoEwv

a) Zmv EkBeon Alaxeipiong Ttou AloikntikoU  ZupPoudiou Tepidappaveral  dRAwan  ETAIPIKAG
dlakuBEPVNONG, N oTToial TTAPEXEI TO TTANPOPOPIAKA aTOIXEIC TTOU OpidovTal aTo dpBpo 43¢ (TTap.30) Tou
K.v. 2190/1920.

B) EmaAnBeloape T oupgwvia kal TNy avrigToixnon Tou Tepiexouévou TG ‘EkBeang Alayeipiong Tou
A10IKNTIKOU ZUMBOUAIOU pE TIC TUVNULEVES ETAIPIKEG KAl EVOTTOINMEVEG XPNHATOOIKOVOUIKES KATAGTATEIC,
oTa TAaigia Twv opi{ouevwy amd Ta apbpa 439 (rap.3a), 108 kai 37 Tou K.v. 2190/1920.

— Abrva, 31 Mapriou 2016
C: l'—\ a O Opkwtdg EAeyktAc AoyioTig

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA

OPKQTQN EAEFKTQN AOTIZTQON

Matnoiwv 81 & Xeudev

T.K. 10434, Abrva Baaikeiog Hp. BapAapng
Ap M ZOEA: 111 Ap. M ZOEA: 10261
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LAVIPHARM AE

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZXTAZEIZ THZ 31 AEKEMBPIOY 2015

MAIANIA, 31 MAPTIOY 2016
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

KukAog epyaaiwv

KéoTog TwAfoEwv

MikTd amroTeAéopaTa

Nomré Aemoupyiké €coda

‘E€oda dioknTIKAG Aemoupyiag

‘E€oda Aemoupyiag S100€aewg

‘E&oda épeuvag kar avémruéng

Atropgiwan kai diaypa@EG QUAWY TTAYiwY TTEPIOUCTIOKWY TTOIXE WV
ATTOPEIWON ETTEVOUTIKWY OKIVATWY

Atropgiwan OyoAdywv EANVIKoU Anuoaiou

Nomra Aemoupyika £¢oda

A&ciToupyikd képdn ({npieg) TPO XPNHOATOOIKOVOMIKWV
OTTOTEAEOUATWY KOl POPpWV

XpNUOTOOIKOVOUIKA €008a

XpnuaToolkovouIka £E0da

Képdn / (¢npieg) Tpo popwv
Popog €I00dAPATOG
Képdn / (gnuieg) perd amd @oépoug (A)

Karavéuovtal o€:

ISIOKTATEG UNTPIKAG
Mn eAéyxouoeg GUUPETOXEG

Aoimrd ZuvoAikéd ‘Ecoda

Zrolxeia Trou avaTta§ivouoUvTal OTNV KATAOTAON OTTOTEAECHATWY O€

METAYEVECTEPEG XPNOEIS

2UVOMOYUOTIKEG dIap 0pPEG ATTO TNV ETATPOTTI OIKOVOUIKWY KOTACTACE WYV

ETTIXEIPNMATIKWY dPATTPIOTATWY £EWTEPIKOU

POpog el00dAUaTOG Aoy €0OdWV XPATNG

20voAo oToxeiwv TTou avatagivouolvTal oTnV KAaTdoTaon
ATTOTEAEOUATWY OE HETAYEVECTEPES XPNOEIS

Zrolxeia TTou v avata§ivopoUvTal TNV KATAOTACT ATTOTEAECHATWY

o€ UETAYEVECTEPEG XPNOEIG

AvaloyiaTiké KEPON / (Znuieg)

Dbpog £1000MAPATOG AoV €TOdWV XPATNG

Z0volo oToxeiwv Tou dev avatagivopolvTal oTNV KaTdoTaON
OTTOTEAEOUATWY OE HETAYEVEOTEPEG XPNOEIG

Noitrd ZuvoAiké ‘Ecoda petd amd @opoug (B)
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda (A+B)
Karavépovtai o€:

I8I10KTATEG PNTPIKAG
Mn eAéyxouoeg GUUPETOXEG

KEpdn /(Znuieg) petd ammd @ 6poug ava petoxn Bacika (oe Eupw)

Képdn /(Znpieg) peté amd @ 6poug ava PETox T TTPOCapHOooUévVa (O Eupw)

ZHM.

5,28

6,28

12
11
14(a)
6,28

10

24
24

01/01/2015-  01/01/2014-

3112/2015  31/12/2014
26.368 30.295
(11.665)  (13.822)
14.703 16.473
4.010 3.748
(8.056) (8.784)
(7.302) (8.327)
(3.340) (4.247)
(61) (9.989)

(423) -

47 (13)
(447)  (11.642)
(869)  (22.781)

13 18

(9.288) (8.088)
(9.275) (8.070)
(10.144)  (30.851)
(514) 2.033
(10.658)  (28.818)
(7.074)  (26.085)
(3.584) (2.733)
(10.658)  (28.818)
(4.839) (5.126)
(4.839) (5.126)
41 (90)

41 (90)
(4.798) (5.216)
(15.456) " (34.034)
(9.852)  (29.162)
(5.604) (4.872)
(15.456)  (34.034)
(0,1385)  (0,5107)
(0,1385)  (0,5107)

O1 emoUvVaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAXZTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowpara mayia

Aula TTa@yia TEPIOUC IAKA OTOIKEI

Etmevdutikd akivnra

Emevdloeig o€ Guyyeveig eTaipeieg

AvapaAAdpeveG OPOAOYIKEG ATTATATEIG

Norég JoKpoTTPOBeT Yeg aTTaITAOEIG

Z0voAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
KukAho@opoUvTa epIouaiokd aToixEia

ATtrobéparta

MeAaTeg Kal AONMTEG ATTAITATEIS

Tapioka diabéaiuya kai 100d0v apa

Z0voAO KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQZXEIE

MeToyikd kepaAaio

Alagopa utrép 10 ApTIo

Normr@ amobeparika

ZuvaAAayuaTIKEG DIAPOPES ATTO LETATPOTTH EKUETAAEUTEWY EEWTEPIKOU
ATroréAeoa €I vEov

ZUvoho

Mn eAéyXOUO€G O UPPETOXES

Z0volo 15iwv ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eTHEG UTTOX PEWOEIG

Adveia

Mp6BAeyn yia amolnuiwan TPOCWTTIKOU Adyw €§6dou atrd Tnv uTTnpeaia
MpoBAéweIg

Norég JoKPOTTPOBET UEG UTTOXPEWTEIG

Z0VOANO HOKPOTTPOBEGTHWY UTTOXPEWOEWV
Bpoxump60eopeg uTTOX PEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

Tpéxwyv @oépog €I00dAUOTOG

BpayumpoBeapa Adveia

Makpotp6Beapa daveia TTANPWTER OTNV ETTOUEVN XPNHON
Z0VOAO BPUaXUTTPOBET WY UTTOX PEWTEWV

Z0volo Ymroxpewoewv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

™M
T

18
18
19

21
23
23(a)
14(8)

20

21
21

311122015 31/12/2014
22.404 23.024
30.261 31.067

1.453 1.876
132 225
6.360 6.875
781 939
61.391 64.006
4.251 3.525
14.680 13.856
2.057 2.437
20.988 19.818
82.379 83.824
51.081 51.081
84.418 84.418
17.319 17.278
(5.801) (2.982)
(182.866) (175.792)
(35.849) (25.997)
(28.571) (22.967)
(64.420) (48.964)
51.477 48.393
1.933 1.947
1.217 1.253
5.119 2.430
50.746 54,023
25.473 26.594
157 281
20.921 20.194
40.502 31.69
87.053 78.765
146.799 132.788
82.379 83.824

O1 emouvaTTOpEVEG ONPEIWTEIG aTTOTEAOUV avaTIOaTIACTO PEPOG auTwy Twv OlkovopiKwy Kataotaoeswy.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAXTAXH METABOAQN TON IAIQN KEDAAAION

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Ymohormo 01/01/2014

Kepdn / (Znuiq) xprgews pera amd popoug

Zuv ahaypamikég Bloopég amé my petarpor
0IKOVOIKADV KCTOOTAOEWY ETYEIPMUATIKOV
dpaaTploTiTV £QwTEQIKOU

AvahoyioTika képdn kaBapd amd av aBaMopev oug
(popoug

Nomd Zuvohika Eaoda pera amé opoug
ZUYKEVTPWTIKA oUV 0AIKd 00301 HETd amd popoug
Agopohdynta amoBepcmikd oupwneioBévTa e {npig
TIPONYOUKEV WV €TV, Béoel Tou dpBpou 72 Tou N.
Efayopés kai mwAfoeig TogooTwy GuppEToxig
Buyarpikav

Aunan kegahaiou Buyarpiki pe oUpETOYT G
peloyngiag

Ymohormo 31/12/2014
Ymohoimo 01/01/2015

Kepdn / (Znuig) xpnoewg pera amé gopoug

Zuv ahhaypamikég Slaopég amé my HetarpoTT
KOV OIKIV KCTOOTAGEWY ETTIYEIPNUCTIKIY
dpacTploTTV £QTEPIKOU

AvahoyioTia képdn KaBapd amd av aBadpev oug
(pbpoug

Nomd Zuvohika Eaoda pera amé gopoug
ZUyKeVTpWTIKA oLV OAIKG £003ar HETdl cmrd popoug

Yrnohoimo 3111212015

Avahoyia peroyngiag em akGhummwy gnuiv
Buyarpikav

Yrohoimo 31/12/2015, (avapopgupévo)

v , ZI;VUMGYIHGTIK:K Yrshomo
Meroyiko o z'uunko Aormd \popes uTro KepSav | Mn ehéyyouoeg )
i Ymép 10 i peTaTpoN i i Zivoho
Kepdhaio . AmoBeparikd ] (Znuicov) GUHETOXES
Aptio eperaMedoewy ,
] €Ig véo
SwTEPIKOD
51.081 84.418 19.973 5 (152.349) 3128 (18.092) (14.964)
(26.085) (26.085) (2.733) (28.818)
(2.987) (2.987) (2.139) (5.126)
(90) (90) (90)
(90) (2.987) (3.077) (2.139) (5.216)
(90) (2.987) (26.085) (29.162) (4.872) (34.034)
(2.605) 2.605
(18) (18) 18
55 55 21) 34
51.081 84.418 17.218 (2.982) (175.792) (25.997) (22.967) (48.964)
51.081 84.418 17.218 (2.982) (175.792) (25.997) (22.967) (48.964)
(.074) (7.074) (3.584) (10.658)
(2.819) (2.819) (2.020) (4.839)
4 4 4
4 (2.819) - (2.778) (2.020) (4.798)
4 (2.819) (7.074) (9.852) (5.604) (15.456)
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.5M) (64.420)
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.5M1) (64.420)
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LAVIPHARM A.E.

ETHZIEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015
KATAZTAZH METABOAQN TQON IAIQN KEDQANAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

ENEZHIHXIEIX KONAYAIQN KATAXTAXHX METABOAQN IAIQN KEDGAAAIQN

1. Ta Aoird ZuvoAikéd ‘Ecoda peTd atrod @opoug agpopouy :

ZuvahaypaTikég diagopés Eupw 4 839 atd petaTpoth eKUETAANEUGEWY EGWTEPIKOU
(evotroloUpevng etaipeiac Lavipharm Corp. (H.M.A)).

O1 emouvanTOpeveg ONUEIWCEIG aTroTeAoUV avamméoTTaaTo Pépog autwy Twv Oikovopikwy KataoTtdoewy
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEYZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2015
KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauakés poég amé Asitoupyikés SpaornpidTnTES 31/12/2015 31/12/2014
Képdn /(Znuieg) Tpo @opwv (10.144) (30.851)
Av aTTPOCOPHOYEG YIa:
ATooBECEIG & DlaYPAPEG TIEPIOUTIOKWY GTOIKEIW YV 4.369 4.126
ATTOPEIW OEIG KOl BIaYPOPEG €V OWHATWY Kal GTAWVY TIAYIWV TTIEPOUTIOKWY GTOlY 61 9.989
Amopeiwaon OgoAoywv EAANV IkoU Anpoaiou (47) 13
ATTopegiw on €TTEV SUTIKWV aKIV ATWV 423 -
Aoy pagn amamoewy - UTTOXPEW OEWV - (903)
MpoPAéweig (3.827) 12.393
Zuv ahAayparikég diapopég (1.321) (1.601)
AmoteAéopara (kEpdn kai {nuieg £TTeV BUTIKAS BpacTPIGTTAG) 167 (78)
Xpnuartooikov opika £§oda 9.288 8.088
(1.031) 1.176

MAéov | peiov Tpooappoyég yia petafoAés Aoyaplaopwyv kepaAaiou
Kivnong N mou oxeTi{ovTal pe TIG AEITOUPYIKEG BpaaTNPIOTNTEG

Meiwan / (a0énon) amoBepdrwv 3.864 330
Meiwan / (abénon) mehatwv kai Aomwyv ammamoew v (413) 5.305
Meiwan / (avgnon) Aomwv PoKpoTTPOBECUWY amamoew Vv (167) (1.556)
(Meiwan) / avgnon TpounBeUTWV Kal AOITWYV UTTOXPEW TEWV 656 739
Meiov :
Xpnuarooikov opika £600a TTANpw Bév Ta (1.904) (2.551)
KaraBAnBeioeg amodnuit Geig 0€ TTPOTW TTIKO (263) (298)
KaraBeBAnuév o1 podpol (166) (766)
KaBapéc poéc amd Asitoupyikés SpaornpioTnres 576 2.379

Tauiakég poég amod emevOUTIKEG SpaoTnpIOTNTES

Algnon TooooToU GUULETOXAG BUYOTPIKWY KAl GUYYEV WV ETAIPEIWV (101) 1
Ayopa evowpatwy Kol GlAwV TTayiwV TEPIOUCIOKWY OTOIXEiWV (23) (1.202)
Eiompdgeig amd mwARoeig evowpatwy Kol GlAwv Tayiwv 20 15
Deopeupéy e KaTaBETEIG (56) 27
Tokol eioTTpayBév TEG 11 12

Mepiopara eiotpayBév Ta - -

KaBapéc poésc amd emevduTIKES SpaoTnpIOTNTES (149) (1.149)

Tauakés poég amé xpnuarodoTikés 6paarTnpIOTNTES

Eiompdgeig amd avénan petoxikol kepahaiou - 34
AvTAnBévTa ddv i 658 1.750
E¢opAnoeig dav eiwv (714) (4.246)

KaBapéc poés amé xpnuarodorikés SpaarnpioTnres (56) (2.462)
KaBapn avénon/(peiwan) ota Tapeiakd Siabéaipa kai aTa I00d0v apa 371 (1.232)
Emidpaon ouv ahAayparkwyv diogopwyv aTa Tapiokd dIobéaiya Kal Icod0v apa (751) (548)
Tapiokd diaBéaipa kal 10080V aga oy apxn Mg XpPRong 2.437 4.217
Tapiaka diaBéoipa kail 1Ic05Uvapa oTo TEAOG TG XPAONG 2.057 2.437

O1 emouUvaTTOEVEG GNUEIWOEIG aTTOTEAOUV avaTTOOTIOOTO PEPOG AUTWY Twv OIKOVOMIKWY KaTaoTaoewy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2015
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg
O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa ¢ omyv Maiavia ATTIKAC Kal
dpaaTnploToiEiTal aTo XWPo Twv GapuakeuTikwy, XnNUIKWY Kol KaAAUVTIKWY TTPOIOVTWY Kal €ival EIanyuévn
oT1o Xpnuariotipio ABnvawv. O apiBuds Tou amacyohoUpevou TTPOCWTTIKOU TG ETaipeiag avipxero v 31
Aekepppiou 2015 o€ 155 droya.

e LAVIPHARM HELLAS A.E.
[5pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpAcTnPIOTTOIEITAl GTOV KAGBO GUVTAYOYPAPOULEVWV KAl
un ouvtayoypagoUuevwy gapudkwy (Mapagdpuako). AmacyoAei 51 atoua (31/12/2015).

o LAVIPHARM ACTIVE SERVICES A.E.
[5pUBnke To 1994 pe £0pa v Malavia ATTIKAG Kal OpACTNEIOTIOIEITAI TNV EUTIOPIA (QPAPHOKEUTIKWY
TTPOIGVTWY KAl cuva@wy €18wv TTou TTwAoUvTal o€ eapuakeia. Amaoyohei 13 dropa (31/12/2015).

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.
[5pUBnke 10 2000 e €dpa v Maiavia ATTIKAG kal dPACTNPIOTIOIEITAI GTNV TTAPOXT| UTINPECIWY TTPOG TO
apyakeio. AtragyoAei 15 atopa (31/12/2015).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG KaI dpaaTnploTToIBnke TNV TTapox UTnpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupPdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC QAPUAKEUTIKEC ETaIpieg, Buvapel Twy omoiwv n Pharmalogistics AE Trapeixe utmpeaicg logistics
OTIC WG Avw QapHaKeUTIKEG eTalpieg. Me T BIGKOTIA Twv CUVEPYOOIWY autwy, €TMABE ouppikvwon
T0U KUKAOU epyacoiwv Tng Pharmalogistics AE. 210 mAaicio autd, kai yia v opBohoyikdtepn Karavopr
TOPWY €VIOC Twv etaipiwv Tou Opidou, aTOQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTTOUEVOUTWV
ouppaoewv g Pharmalogistics otn untpikA Lavipharm AE, n omoia Kai Tig ekTeAei TTAEov TTapéxovTtag Tig
OXETIKEG UTTNPETTES.

Aev amaoyoAei atopa (31/12/2015). H Aloiknan Tng peAeta dAeg TI¢ duvardtnTeg agiotroinong TG Taipeiag
0€ GUVAQEIC dpaaTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

15pUBnKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KaI dPACTNPIOTIOIEITAI OTO XWPO TwV KAMUVTIKWY. Agv
amacyoAei atopa (31/12/2015).

e YMOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O YTroouihog Laboratoires Lavipharm S.A. amacyoAei 1 atopa (31/12/2015) kan epidauBéver 11 akbAouBeg
ETaIpEiE:

B LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUBnke T0 1990 pe £0pa 1o Mapior FaMiag. ApaaTnpiomolcital oTn dIEBVE ETTIXEIPNUATIKE QVATITUEN Twv
KOAMUVTIKWV TTPOIGVTWY Tou YTTOOUIAOU KQI TV EUTTOPIA QOPUAKEUTIKWY Kal KAAAUVTIKWY TTPOIOVTWVY.

B LAVIPHARM SRL

H etaipeia 19pubnke 10 2011 pe €dpa otV Itahia. ApacTnpIoTToIEiTal GTNV EUTTOPIA GOPHUOKEUTIKWY Kl
KOMUVTIKWV TTP0idvTWY. Aev atmaoyoAei mpoowTiké (31/12/2015).
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AxohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoo6uilog LABORATOIRES LAVIPHARM
Mé
. ) Eeo,a . ) % OUHPETOXAG TNV
Ovoua Eraipgiag Evomoinong ApaotnpidtnTa
311212015  31/12/2014
- Laboratoires Lavipharm S.A. (Mntpikr) OMIKA AvaTTTugn KaAUVTIKOV TeXVOAOYIGV Kal TIPOIOVTWY 45,00% 45,00%
- Lavipham St OAikA YTnpeaieg diavoprig 95,00% 95,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O Ymroouihog Lavipharm Corp.armaoyoAei 3 droua (31/12/2015) kai repihauBavel Ti¢ akdAouBeG eTalpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 15p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey oTnv
Auepiki. H povn dpaotnpidtnta g etaipeiag eivar n ouppetoxi e otn LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H etaipeia 18pubnke amic 16-1-1996 pe €dpa 10 New Jersey atnv Auepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikd KEVTPO pE DIAPKWS augavepevo apibud mpoidvTwy
umd  avamrugn. Avamtiooel Ta OIKG Tou TIPOIGvVTa Kol GUvEPYAZETal e QAPUAKEUTIKEG KOl
BloTexvoloyikéG etaipeieg yia Tnv BeAtiwon Twv popiwv Toug. O epeuvnTikdG OTOXOC NG
gTalpeiag  eival n  eappoyy Kavotowy TEXVoAoylwv Tou  BeATiwvouv TV amddoan
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOEWV.

AkohouBei Trivakag e Tn o0vBeon Tou Ymoopidou Lavipharm Corp.:

Ymoopihog LAVIPHARM CORP
. MéBobog , % GuppETOXAG TV
‘Ovopa Etaipeia ; agTNPISTNT
Ovoya Eraipeia Evomoinong foaompiomra 3122015 371212014
- Lavipham Corp (Mnrpiki) OAIKf Eraipeia GuppeToX @V 59,50% 59,50%
- Lavipharm Laboratories Inc. OMikRy EpeuvnTIKG KEVTPO 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KoBapr) ©éan  AvamTugn Texvohoyiag UTIEpKpITIHWY Uypwv 30,00% 30,00%

e LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kal 8pacTnpIoTolEiTal aTny eloaywyr, Tpowenaon kal
TWANON QAPHOKEUTIKWY TTPOIOVTWY Kol KAAAUVTIKWY. Agv amraoyoAei dropa (31/12/2015).
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

Opihog LAVIPHARM A.E.
M£Bodog i
Ovoua Eraipgiag i aoTnPEI9TNTA % GUppETOXAG TV
Evomoinong
31112/2015  31/12/2014

- Lavipham A.E. Mnrpiki Biopnyavikn kai Epmopikn - -
- Lavipham Hellas A.E. OAIry Biounyavikr kai Eptropikr 99,90% 99,90%
‘LAS. AE OAIry ®appokamodiikn 100,00% 100,00%
- Phama Logistics A.E. OAIKry YTnpeaieg dlavoprig 96,52% 96,52%
- Phama Plus E§urmpétnon ®apuakeiwy A.E. OAikA E¢utmpérnon ®appakeiwv 94,96% 94,96%
- Castalia Laboratoires Dermatologiques A.E. OAikA Epmopikr 100,00% 100,00%
- Ymoépihog Laboratoires Lavipham (France) OAikA AvamTugn KAAUVTIK@Y TEKVOAOYIWY KOl TTPOIGVTWY 45,00% 45,00%
- Ymoduihog eraipeiiv Lavipham Corporation (U.S.A.) OAIKy Eraipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited OAIkiy YTnpeaieg dlavoprig 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopol ¢ mAcioyngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWY WE TN PEBOBO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOIMOIOYMENEZ OYITATPIKEX ETAIPEIEX TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYX OEZH THN 31/12/2015
EINAI MIKPOTEPH ANO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH
KAGAPH GEZH NOXOITO AZIA KTHIEQE
ETAIPEIAZ ZYMMETOXHZ ZYMMETOXHZ ZTA
BIBAIA THZ MHTPIKHX
31/12/2015 31/12/2015
LAVIPHARM HELLAS A.E. (14.651) 99,90% 20.212
Meiov: MPOBAEWH AMNOMEIQZHE XYMMETOXHZ (13.000) 7.212
PHARMA LOGISTICS A.E. 337 96,52% 2.425
Meiov: MPOBAEWH AMNOMEIQZHE ZYMMETOXHZ (2.114) 31
LAS AE (579) 100,00% 20.363
Meiov: MPOBAEWH AMNOMEIQZHE ZYMMETOXHZ (4.000) 16.363
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (171) 100,00% 1.140
LAVIPHARM LIMITED (164) 100,00% 3.198
YMNOOMIAOZ LV CORP. (USA) (52.433) 59,50% 62.570
Meiov: MPOBAEWH AMNOMEIQZHZ ZYMMETOXHZ (62.570) 0,001
IYNOAO (67.661) 28.224

O ouvoAhikog apiBuog Tou amacyoAholuevou TpoowtikoU Tou Opidou Lavipharm A.E. avrpyeto v 31
AekepPpiou 2015 og 238 aroua.

'OAeg o1 avwTépw oUMUETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINHEVEG OIKOVOMIKES
KaraoTdoeig Tou Opilou, Adyw epappoyng TN HEBGDOU TG OAIKAG EvoTroinang.

1.1 Eidika yia Ty ouppetoxry ot Ouyarpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvoupe Ta egig.

Kard v 31 Aekepppiou 2015, To Z0volo 18iwv Kepahaiwv g Lavipharm Corp. €xel kataoTei apvnTikG, KaBwg
Oev Bpébnke Auon, Trapd Ti¢ TpoomaBeleg Tn¢ ETaipeiag, yia v avelpeon véag xpnuaroddtnong waoTe va
apxioel n ePTTOPIKr KUKAOo@opia Tou Trpwrou Trpoidvtog (Biadeppikd alaTnua @aiviavuAng) avammugng mg
Lavipharm Corp. otnv ayopd Twv H.IA. Z& guvéxela 6owv €xouv ava@epBei OTIC OXETIKEG ONUEIWTEIS TwV
Oikovopikwv Karaotaoewv Tou 2013 kai Tou 2014, onueiwvetal 6T, YETA Ta TTPOCBETA GTOIXEID TEKUNPIWONG
OUYKEKPIPEVWY OTadiwv TG TapaywyIkAg dladikaaiag Tou TTPoidvTog @aiviavuAng ou ntmonkav oo 1o FDA,
yeyovdg TTou aveTpEWe Toug oxedIOCUOUC WG TTPOG TOV ATTAITOUNEVO XPAVO KaIl KOOTOG yid TNV KUKAOQOpId Tou
TTPOIGVTOG OTNV ayopd Kal eTEQEPE T DIOKOTIA TNG Xpnuatoddtnong g eraipeiog, n Etaipeia avalnrouoe
GMeg Tyéc kepahaiwv. To yeyovde 6Tl n ayopd Tng dladepuikng @aiviavoAng oTic HIMA Tapapével
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evolapépouaa PEXP! Kal GrPEPa, OE GUVOUAONd e TV eEayopd Tou DIavopED TOU TTPOIOVTOS GTNV AUEPIKN,
dlouopewaoe véeg auvlrkes yia Bavy €0pean Along, To amotéAeapa Tng omoiag Ba emavagiohoyouoe n
Aioiknaon péxp! T€houg Tou 2015.

Mn €xovtag, opwe, efao@aioel véa xpnuatoddtnan uexp! To TEhog Tou 2015 kai pn éxovrag Tn duvaréTnTa va
avtameEABel oTic utoxpewaoelg ¢ amévavtl atn «Thallium Holding Company, LLC», €1d1koU d1080xou TG
Medical Provider Financial Corporation Ill, n ETaipeia mpoxwpnoe eTd T KOTAPTION TOU IGOAOYIGUOU, OTIS
apxéc Tou 2016, otnv ekxwpnaon OAwv Twv QUMWY KOl KIVATWY TIEPIOUCIOKWY OTOIXEiwv TG Lavipharm
Laboratories, Inc ot Thallium Holding Company, LLC. 1a omoia eac@dhilav epmmpayudtwg T Wn
€CUTINPETOUEVN BAVEITKI UTTOXPéWAN TIPS oAoaxepr| £C0QANCN TNG.

EmmAfov, TIpog¢ ohooyeph €E0QAnON TG Hn €utmpeToUdevng davelakhg utoxpéwong g Lavipharm
Laboratories, Inc., amv etaipeia Waterfall Finance10, LLC, €idikf d16doxo ¢ baveiotpiac General Electric
Finance f/k/a General Electric Capital Business Asset Funding Corporation, n Lavipharm Laboratories, Inc, peté
TN KaTapTIon Tou 100AoyIaUoU, OTIG apxés Tou 2016, katéBale To TTPOIGY TTWANGNS TOU aKIVITOU TG GT0 New
Jersey atnv Waterfall Finance10, LLC. To akivnto e6a0@aAICe eutpaypaTwg Ty ev Adyw SAVEIOKR UTTOXPEWOT),
yIa T0 0UVOAO TNG OTT0IaG €iXe TTAPACXEI OXETIKA £yyunon n LAVIPHARM A.E.

Bdoel Twv avwtépw 01 UQIOTAUEVEG DAVEIOKEG Kal AOITTEC UTTOXPEWOEIS WTTopolv va dnuioupyioouv
apeBaidTTa WG TTPOG TNV OTTPOCKOTITN GUVEXION TG OPACTNPIGTNTAC.

1.2 To 2015 n pntpiky Etaipeia mpoéPel ae alénan Tou petoxikoU ke@aAaiou TG BuyaTpikAg eTalpeiag
Lavipharm Active Services A.E ae evioxuon g kaBapnc BEang g ouvoAikol Uwoug Eupw 10 800, e
KEQAAQIOTTOINGT ATTQITACGEWY TNG.

H Lavipharm Active Services mapouciadel {nuié¢ Uwoug Eupw 515 yia v mepiodo mou éAnge v 31
AekepPpiou 2015, nuepopnvia kard@ Tnv otoia 10 ZUvoho I8iwv Kegahaiwv eivar apvnrikd. O KikAog
Epyaoiwv eugavilel peiwon Eupw 500 o€ alykpion We v avtiaToixn mepaivi mepiodo. H ETaipeia £xel
uttoxpewaoelg évavt Tpamedwy amd ddavela, Uyoug 4 883 v 31/12/2015, Ta otoia éxel ac@ahioel e
EMTAYEC, EIOTIPAKTEQ YPOUUATIO A/KaI TIPOCWTTIKY £yyUnan Tou Bacikou Tng WeToxou. AiCel va onuelwoei
Oml €xel onuavTikéG amaimoelg amd TeAATeS, evw, Katd Tnv 31 AekepPpiou 2015, diamnpei  ypauuég
TioTwong e ouvepyaloueveg TpaTeleg auvolikou opiou xoprynong Eupw 5 880. H augnon twv mwAfcewy
TOU TTpOpNBeUTIKOU Kévtpou TG Pharma PLUS avauéveral va evigxioouv Ta é00da g eTaipiag. Emiong, n
gTalpia eKUETOAEUBUEVN TNV EUTTEIPIA TNG, TIC UTTODOMES Kall TI BUVATATNTEG TG, OTOXEUE! VA TTPOOEYYIOE! VEEC
ouvepyaaieg oo Topéa  Tou 3PL.

H oikovouikr) TAnpo@opnan Tou TepIAauBaveral ge auTtég TIC OIKOVOUIKEG KATAOTAGEIS £XEl ouvTOXBEi e
dedopévn TN auvéyian g dpacTnpiotnTag e Lavipharm Active Services. H Aloiknan g unTpIkAg eTaipeiag
LAVIPHARM AE €¢etaler 10 evdexOpevo TNG TrEpAITEPW AUENONS TOU HETOXIKOU Ke@aAaiou TG BuyaTpIkng We
KEQAAQIOTTOINON ATTCAITACEWY.

1.3 Zmv Buyarpiki Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou €Ange v 31 AekeppBpiou 2015,
nUEPopNVia kata v otroia 1o ZUvoAo 1diwv Kegahaiwv eivar apvntikd. H ETaipeia dev £xel KUKAO epyaoiwv
kal n Aioiknan g PEAETA OAeG TIG duvaTOTNTEG AgIOTToINANG TNG ETAIPEIAG. QOTOO0, OI OIKOVOUIKEG TUVEIKEG
TToU €miIKpaToUv UTropolv va dnuioupyRoouv aBefaiotnTa w¢ TTPOS TNV OTPOCKOTITN GUVEXION TNS
dpaaTnpidTTag g Etaipeiag.

1.4 Kard mv 31 Aekepppiou 2015 n Etaipeia dievripynoe éAeyxo amopeiwang T TG CUPMETOXAS TG OTNV
eraipeia  Lavipharm Hellas A.E., Myw Twv apvnrikwy €GeAiCewv Twv OIKOVOIKWY HeyeEBwv TG BuyaTpIKAG
kaBwg kal Twv SuOpEVWY OuvBnkwv ToU EmKpatolv OTIG Qyopég OTIG OTToieg dpaatnpiomoiouvTal. To
QVOKTAGIUO 000 NG OUPKETOXAS TNG ETaupeiag ot Buyarpiki e ekTiunBnke e Bdon v atia xpriong ot
Eupw 7 212. H Aioiknon ¢ Etaipeiag amopdaaoioe ) dievépyeia TPOBAEYNG atmopeiwang Twy Tapamavw
oupMeToxnc ¢ yia 1o Tood Twv Eupw 3.000, pe 106moon empBApuvOn TWV  XPNHOTOOIKOVOUIKWY
amoteAeapdrwy TG xpriong 2015.
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1.5 Zng 31/7/2012, clpowva pe 10 dpBpo 3.1.2.4 tou Kavoviopyol Tou XpnuatiaTnpiou ABnviv Kai
ouykekpIyéva Tnv Trapdypago (1) B, o1 petoxés g Lavipharm A.E. upetagépbnkav atnv Karnyopia
Emmpnong. H évialn autr ogeiketal atnv TApwan Tou Kpitnpiou Tou KavoviguoU tou XA TTou agopd Tn
oxéon Twv evotoinuévwy nuiv Tpog 1a 101 KepaAaia tou Opihou, 6Twg ameikoviCovral ota  Emiola
Evomroinuéva Oikovopika AtroteAéopara g 31/12/2011. To 2011, o Ouihog Lavipharm katéypawe {npieg wg
amotéAeopa, MeTatl GMwv, ékTokTwy, Pn emavaAaupavépevwy €€60wv GUVOAIKOU Uywoug € 4,7 ekar.
(mpdBAcYn emo@alwv TeAatwy, amouciwon OYoAdywv EAANVIKOU Anuociou, atmolnuIWGEIS TTPOCWTTIKOU,
amopeiwan agiag emevouTIKWY akiviTwy). EmmA¢ov, Baael AAI, OTIC eVOTTOINUEVES OIKOVOUIKEG KOTAGTATEIS
EVOTTOIEITAI TO OUVOAO Twv UitV  BuyaTpIKWY TNG ETAIPEIWV HE ATTOTEAECHA TN CWPEEUTIKA ATTOUEIWON TWV
Evotroinuévwy 18iwv Kegahaiwv katd Ta TeAeutaia €.

A&iCel va anpelwBei 611 Ta 1810 KepdAaia tng eionyuévng Lavipharm A.E. tnv 31/12/2015 diapopewvovtal o€
€ 36 ekar. H Aioiknon g Etaipeiag Bpiokerar Adn o mpoxwpnuévo aTadio AMyng PETpwy e oTOXO
BeAtiwan Twv Evotroinuévwy ATroTeAeaUATWY Kail TV eviaxuan Twv 18iwv Kegahaiwy Tou OpiAou.

2. Baon mpogtoipaciog Twv Oikovopikwy Kataotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopiké kataoTdaoelg €xouv eTolpaoBel aluewva pe ta Alebvh TMpbTuma XpnuoTooIKOVOMIKAG
Avagopdg (A.N.X.A.), 6TTws auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Bdaon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, otpoyyuhotroinuéva oty TAnaiéaTepn XIAiada. Exouv
eTolpaoBei Baoel G apxng Tou 1aTopIkoU KOGTOUG, e £CaipEaT Ta ETTEVOUTIKA aKIVNTA TTOU £XOUV ATTOTINOEI
otnv e0Aoyn agia Toug (onu. 3.7) kal TNV apxn TNG auvéXIang TG 8paaTnEIOTNTAC.

2.3 Xpnon ektiunoswy

H olvra¢n oIKovopikwy KataoTaoewv, ougewva pe 1o ATLX.A, avaykalel m Aioiknon va Taipvel
amoQAaEeIg, va KAvel EKTIUACEIS Kal UTTOBETEIC TTOU ETINPEEACOUV TNV EQAPHOYR Twv TTOAMTIKWY KaBWG, Kal Ta
AOYIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E0OdWV Kal 668wV KaTd Thv NuEPONvia
oOvVTagNG Twv OIKOVOMIKWY KataoTdoewy. H xpARon g diaBéaiung mAnpoedpnong Kai n epapuoyn
UTTOKEIPEVIKAG Kpiong ammoteholv avamooTraoTa oTolxeia yia T Olevépyela ekTIUAOEWY. Ta TTPAYUATIKA
pEAOVTIKG ammoteAéopaTa evaExeTal va IAQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI ATTOIEG OTTOKAICEIS
OUvavtal va £Xouv GNPAVTIKNA ETTITITWON €TTI TWV OIKOVOUIKWY KATAGTACEWY. O1 EKTIUATEIS KAl OI OXETIKEG |E
autég utoBéoelg  avaBewpouvial oe ouvexr Baon.  O1 avaBewproeig OTIC AOYIOTIKEG EKTIUAOEIG
avayvwpifovialr otn mepiodo Tou Tpayuatomoienkav, €dv n avabewpnon emnpeddel pévo authv TV
epiodo ) atnv TEPiodo TG avabewpnang Kai Tig mdueves TepIddoug, edv n avabewpnan eTPEEACE! Kal v
TapoUod Kal TIG HEANOVTIKEG TTEPIGOOUG.

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOKES AREBAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIoEWV
KaT@ TNV EQappoyn Twv AoyioTiKwy TTOAITIKwy TrepIAauBavovTal TG €€/ ONPEIWTEIG:

Znueiwon 10 - Pdpog el0odAPATOg

Znueiwan 13 - ZUPUETOXES O€ CUYYEVEIG ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKpOTTPOBETES ATTAITACEIS

Znueiwan 22 — AvaBaAOpeveES POPONOYIKES ( ATTAITATEIS ) / UTTOXPEWTEIG

Znueiwan 23 - MpoRAeyn yia amolnuiwan TpoowikoU Adyou £¢6dou amd Ty utnpeaia
Znueiwan 26 - Evdexdueveg UTTOXPEWOEIS

Znueiwan 29 - Alayeipian XpnUOTo0IKOVOUIKOU KIvOUvou
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3. BaoikéG AoyIOTIKEG TTOAITIKEG

O1 hoyiaTikég TTOAITIKEG TTOU akohoUBnae N Etaipeia , yia T oOvTagn Twv ETAGIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2015, eival guveTteic e AUTEC TTOU TIEQIYPAPOVTAI OTIG ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2014 AapBavouévou ummdyn Tuxov avabewpnoeig A uioBéTnan véwy TPOTUTTwWY.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kal GUYYEVWV ETAIPEIWY KaTapTi(ovial aTnv idia nuepopnvia Kai
pe TIG D¢ AoyioTikéG apxéc Me TIC Olkovopikés Kataotdoelg g pntpikAg. Omou  xpeiddetal
TTPAYMATOTTOIOUVTAl O AVOYKOIES EYYPOPES avaNOPQWANG, TIPOKEIUEVOU va dIACQANICTE N CUVETIEID TWV
akohouBoUpevwy  AoyioTikwv apxwv. OAa Ta evdoetaipik@ utmdAoimma kal guvaAhayég kaBwg kal Ta
evooeTalpika kEpON A {nuieg amaAeiovtal aTic Evotroinuéveg Oikovopikés KataoTdaoelg. Or BuyatpikéS Kal
OUVYEVEIC ETaIpEieg evoTToIoUVTal OTTG TNV NPEPOUNVIQ TTOU OTTOKTATAI 0 AEYXOG Kal TTAUOUV VO EVOTIOIOUVTAI
aTmo TV nuePopnvia TTou 0 £AeyXog YeTaBIBadeTal ekTo¢ Opilou.

a) Guyarpikéc

Ma v Tapouciacn Twv Evotoinuévwy olkovopikwy Karaotdoewv akoAoubeital n WéBodog g oAikAg
gvotroinang yia TiG BuyaTpikég ETaIpEieC OTIC OTTOIEC N UNTPIKA eTaipeia aokei EAeyxo. ‘EAeyxog Bewpeitar ot
utt@pyel étav n UNTPIKA eTaIpeia £xel TNV €Eouaia, AUETT ) EUPETT va KATEUBUVEI TIC XPNHATOOIKOVOUIKES KAl
AEITOUPYIKEG apXES Blaxeipiong Twv BuyaTpIKWY, e OKOTI6 va Exel 0QéAN amd auté. Ta Tnv ekTiunon g
Umapéng eAéyxou, Aaupavovrar utoyn Tuxév OlkalwuaTa WYAQOU Ta OTroia TTPO¢ TO Trap6v WTropolv va
aokouvtal i d0vavtal va TpoTroTroInBouv.

B) Zuyyeveic

O1 GUPLETOXEG, O [N evOTTOIOUKEVES ETAIPEIES, OTIC OTTOIE aakeiTal ouaiwdng emppor|, aAAG dev eAéyxovTal
amod T uUnTpIKA, evotrololvtal We Tn WéBodo Tng Kabapng O¢ang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, aueoa f Eppeca péow Buyatpikwy, TooooTé 20%
€wg 50% Twv peToxwv TNG ETaIpEiag. ZUu@uwva e T PEBodO auTr, N CUPKETOXY aTTeikoviletal apyIkd otnv
adia ktong, aufoueloluevn PE TO TIOOOOTO CUPMETOXAG Tou €TevOUT OTa kéEdN kar TIG {nuies NG
OUMMETOXAG, WETA TNV NUEPOUNVIa aTOKTNONG, KABWS kal a€ GAEC TIC AVTIOTOIXES AUfopEIWaEIS TG KaBaphg
©éong NG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATIPOCAPHOETAI |E TN CWPEEUTIKA ATTOpEiwan
NG agiag ng.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTik6é ZupBoUAio Tou Opihou ouviaTa Tov KUPIO AATITN ETTIXEIPNMATIKWY OTTOQPACEWY VO EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TTPokKEINévou va agiohoyrioel Ty emmidoon Tou
Opihou kal va AaBer aTToQACEIS GYETIKA E TNV KATAVOWN TTOPWV.

H Aioiknon éxel kaBopioel Toug Toueic dpactnpidtnTag Paciouévn o€ AUTEC TIG ECWTEPIKEG AVOPOPES
oupewva pe 1o AMXA 8. Qg Aeitoupyikoi Toueig opiovTal o1 TOEIG OTOUG OTToIoUG dPACTNPIOTIOIEITAI O
OpiAog kai aToug omoioug Baailetal T0 EOWTEPIKO aUaTNUA TTANPoPOENang Tou Opilou.

Neimoupyikés Topéag eival éva TuApa tou Opiou TTou avaAapBavel emixelpnuaTikég HpacTNEIGTNTEG TG TIG
omoieg amoktd £00da kai va avahapBaver £¢oda, ouptrepIAauBavouévwy Twv €008wv Kal Twv €E0dwWV TToU
agopolv TIG auvalayég e aAAa TpApata Tou. Ta amoteAéapara katd Touéa TepIAapBdavouv aToIxEia Tou
oxeTiCovtal Gueoa pe €va TUAMA, KOBWG Kal ekeiva TTOU PTTOPOUV va ETIYEPIOTOUV O€ Aoyikh Baon.
Kepahaiouyikég damaveg katd Touéa gival 1o guvoAikd k6OTog TTou TTPoEKUYE KATA T DIAPKEI TG TIEPIOOOU
Y10 TNV OTTOKTNON EVOWUATWY TTayiwv, KaBws Kal Twv QUAWY TIEPIOUTIAKWY OTOIXEIWY EKTES a6 uttepatia.

AvaluTika aTolxgia yia Tnv TTANPOQOENaN KATd TOPED avapépovTal 0T OnuEiwan 5.
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3.3 Zuvaldayég oe §évo vouioua
O Ouihog tpei 1a AoyiaTikd Tou BifAia o€ Eupw.

H WETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY Twv €Taipeiwv Tou Ouikou, o1 otoieg €xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUA OTTO T UNTPIKA YIVETAI WG EEAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG PETATPETTOVTAI E TIG IGOTIYIEG TTOU UTTAPXOUWV KATd TV
nUeponvia Tou 1GoAoyIauoU.

(i) Ta idia keaAaia PETATPETTOVTAI E TIC ICOTIUIES TIOU UTTAPXAV KOTA TV NPEPOUNVIQ TTOU TTPOEKUYAV.

(i) Taéooda kal Ta £6oda PETATPETTOVTAN E TI UETEC ICOTIMIEG TNG TTEPIGBOU TTOU APOPOUV.

O1 mpokuTIToUCsES cuvalaypaTiKEG dIPOPEG WETOTPOTTAG KATAXWEOUVTAI O ATOBEUATIKG Twv 10iwv
KEQOAQiWY Kal HETOPEPOVTAI OT OTTOTEAETUATA E TNV TTWANCN TWV ETTIXEIPACEWY QUTWV.

H umepagia Kal ol TPOCOPHOYEG Twv €UAOYWY Qv TTOU TTPOKUTITOUV aTTO TNV ATOKTNGTN OIKOVOUIKWY
HOVAOWV EwTEPIKOU PETATPETTOVTAI E TIC ICOTIMIES TNG NUEPOMNVIAG I0AOYIOHOU.

Zuvalhayég TTou yivovTal o€ ¢va vopiouata petarpétovial o€ Eupw We Baon v ettionun TIUA Tou &Evou
VOMioNaTOG TTOU ioXue TNV NUéPa TG auvalAayrg. Katd Tnv nuepounvia Tou I0AoyIoH0U, OI AaTTaITACEIS KAl
UTTOXPEWOEIS O EEva voliopata petatpémovial € Eupw pe Baaon v emionun TIWA Tou &vou VOUIoHaTog
ou 1ox0El TNV avtioToixn nuepopnvia. Ta képdn 1 o1 {nuieg amd cuvaAAayuaTiké  dlaQopég
mepihaupavovial oTnv  KOTdoTaon OUuvOAIkwy €06dwv. Mn vopIopaTika TrEpIoUCIaKG  OToIxEia  Kal
UTTOXPEWOEIS G€ &Evo vOpIoua, Ta oToia ep@avifovtal ot 10TOpIKA atia petatpEmovtal o€ Eupw Pe
ouvalayuatikhy 1coTIia TTou 10XUEl KATd TNV nuepopnvia TN cuvahiayng. Mn vouiouaTikG TTepiouaiakd
OTOIXEIO KAl UTTOXPEWOEIS GE EEVo VOUITNA, Ta oTToia epgavifovtal oty 0Aoyn atia petarpémovial o€ Eupw
ME TN ouvaAAayuaTIKA 100TIIO TTOU I0XUEI KATA TV NUepopnvia Tou kaBopioBnke n aia. Ztnv TepITTwan
QUTH, Ol TIPOKUTITOUCEG GUVOAAAYUATIKEG BIAQOPES ATTOTEAOUV EPOG TWV KEPBWV i CNHIWY OTTG TN HETABOAR
¢ €0Aoyng agiag kai Kataywpouvtal aTnv KaTdoTaan ouvolikwy addwv 1 ameubeiag ata idia kepaAaia,
avahoya e To £i00¢ TOU VOUIOPATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn Tapdywya XpnuaTooIKOVOUIKA uEoa amoTteAolv oI amaitiaelg, Ta Tapiokd diabéoiya kal 1ooduvaya,
Oeaeupéveg Katabéaelg, Ta xpedypaga, Ta dAvEIa Kal Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOEIS.

Ta pn Tapdywya XpnuaTooIKOVOMIKA TIEPIOUCIOKA OTOIXEIA, YEVIKA TagIvOuOUVTal WG ETTEVOUOEIG
OlakpaToUpeveG WEXPI TN AAEN, XPNMOTOOIKOVOUIKG TrepIouCIakG  aToixeia OlaBéoiya yia  TTwAnaon,
XPNMATOOIKOVOIKA TIEQIOUCIAKG OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAETUATWY KAl WG
ddveia Kal amaithoelc. H améeaon yia v 1agiveunan Twv XPnHATooIKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
AauBaverar kard v amdknaor) Toug. O OpiAog auvABwg dev TAgIVOLE 1 XPNHATOOIKOVOUIKA TIEQIOUTIAKA
OTOIXEIO WG TIEPIOUCIAKA oToIxeia dloBéaipa yia TTWANON €ite wg Tepioudiakd aToixeia Ta ol
amotigoUvTal oTnv €0Aoyn agia PECW ATTOTEAETUATWVY.

Ta un Tapaywya XPnUAToolKOVOUIKA péoa avayvwpilovial apXIkd OTIC OIKOVOUIKEG KATAOTACEIS OTnv
eUAoyn agia Toug auénuévn kard Ta dueoa kbdotn ouvalhayrg yia Ta péoa TTou dev KaTnyoplotololvIal oTa
XPNHATOOIKOVOUIKA pETa aTnv €UAoyN agia péow Twv amoTeAeapdrwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYa XPNHATOOIKOVOUIKA ECT ATTOTIMWVTAI OTTWGE TTEPIYPAPETAI TTAPAKATW.
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Ta xpnuaToolkovopikG péoa avayvwpiovial OTIC OIKOVOUIKEG kartaoTaoelg 6tav o Ouidog  yiveral
OUupPaMbpevo pépo¢ o ouvohhayrf pe QVTIKEINEVO Ta PECA aUTA. Ta XPNUATOOIKOVOUIKA OToIXEia
evepynTiKoU Tadouv va avayvwpiovial OTIC OIKOVOMIKEG KOATAOTACEIS 6Tav Ta gupPaTika dikalwuaTta Tou
Opilou emi Twv TAUEIOKWY EIOPOWV Tou aToixeiou autou AAgouv R Otav o Opihog  uetafiBdoel 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ TPITO XWPIG va dlatnpRoel Tov EASyX0 fi 6Aa T oua1wdn 0QEAN 1
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnuaTOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovial
OTIG OIKOVOUIKES KATAOTACEIG OTAV 01 GUMBATIKES uTToXpEWaElS Tou Ouiou eTti auTwv Aqgouv i akupwBouv.

3.4.1.a NeAdTeg Kal AOITTEG ATTAITAOEIG

O1 mehdreg kal hoimég amaimoeig ameikovi{ovtal aTo avaméoBeato k6OToS e T WEBOdO Tou TTpayuaTIKoU
ETTITOKIOU, EKTOG TWV TTEPITITWOEWY OTTOU UTTAPXE! EVOEIEN ATTOMEIWONG TNG ATTAITONG, OTTATE UTToAOYilETal
TPOPAEWN yI' auTr TN Weiwan. H amaithan ameikovileTal 0To avakTAGIKO TToad TS wg N Tapolod agia Twv
MEANOVTIKWY TAPIOKWY POWV TTPOECOPAOUNEVWIV E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiuaTog TOu
ICOAOYIOWOU KAl N OXETIKY {NMia ETAQEPETAI OTNV KATACTAON GUVOAIKWY £00dWY (BAETTE AOYIOTIKA TTOAITIKN
3.9.1). Or amaimoeig BpayutpdBeaung didipkeiag (€vog £Toug) dev Trpoeto@AolvTal.

3.41.8 Tapakd diaBéoipa Kal 1I000UvVaApa

Ta Topiakd diaBéaipa kai 10oduvaya, TepIAauBAvOUV PETPNTA OTO TAMEIO KOl KATABETEIC AWeWS, KaBwG Kal
BpaxutrpdBeapeg emevOUOEIS APETNS PEUCTOTIOINCNG, OTTWG O PEXPI TPIWV HNVWV ammd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeapiakég TpamelikéC KATABETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apxika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta kKGO TTou
agopolv apeaa TIC ouvaAhayEg autég. MeTayevEéoTepa, ATTOTIMWVTAI OTO OVATTIOGRECTO KOATOS E TN XPAON
NG peBOOOU Tou TTpayuaTikoU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpiovial wg
XPNHATOOIKOVOUIKO £0080 1) £€000, Péow G dladikaciag Tng amdofeang We To TpayUaTIKG emiToKIo. Ta
k60N avadoyng, T VOMIKA Kal Ta AOITTA Gueda KOOTN TTOU TTPAYHATOTIOIUVTAN, Yo TNV €KOOOT KUPIWG
MaKPOTTPGBET WY daveiwy, AvVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KataxwpeoUvTal gTnv KaTdaTaon
OUVOANIKWY £06dwv, pe Baon Tn pEBOGO TOou TTPAYUATIKOU ETITOKIOU Katd Tn dIApKEIO TG oUMBACNS Tou
daveiou. OAa ta uméAoiTra kbOTn daveIguoU, KataxwpeoUvTal OtV KATAGTAON GUVOAIKWY €00dWV lE TNV
TTPAYUATOTT0INGT TOUG.

3.4.1.6 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIS
O1 ipopnBeuTé Kal 01 AOITTEG UTTOXPEWTEIS avayvwpilovTal aTo kOOTOG.
3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

O Ouihog &¢ ypnaipotolei Tapaywya XpnUATooIKOVOuIKG TPoidvTa Kal Yéoa avTiaTaduiong Kivaivou.
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3.4.3 MeToyiko6 ke@aAaio

O1 kovég petoxég karnyoplotoloUvTal ota 1810 kepahaia. Ta k6o Tou ouvdéovial AUesa e TV €kdoon
KOIVWV JETOXWY avayvwpifovtal w¢ peiwan g Alagopdg utép 10 GpTIo. To KOGTOC KTAGEWS Twv 18iwv
METOXWV MEIWMEVO WE TO QOPO €ICOBAPATOC (EAV GUVTPEXEI TTEQITITWOT) EUPAVICETAI APAIPETIKA TwV 18wV
ke@ahaiwv TG Etaipeiag, péxpic 61ou o1 idieg petoxég ouAnBolv fi akupwBouv. KaBe képdog i nuid amo
TTwANGN Twv 18iwv PeToxwy kabBapd amé aueca yia T auvalayh Aoimd k6oTn kal ¢opo €100dANATOS (av
OUVTPEXEI TETOIO TTERITITWAN) EUPavilETal w¢ amoBeparikd aTa idia KepaAaia.

3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa XPNUATOOIKOVOUIKA péoa TTou ekdidovTal amd Tov Opiho amotehoUvTal atTd YETATPEWIUEG OPOAOYIES
TTOU UTTopoUV va petaTpaTmoly o€ PETOXIKG Ke@aAaio katd Tnv emAoyn Tou katdyou. O apIBUOS Twv PETOXWV
TToU B €kd0BoUV dev TTOIKIAEI avahoya e TIC alayEg aTnv e0Aoyn agia Toug.

To oToIxeio TG uTToXPEWONG £VOG OUVBETOU XPNUOTOOIKOVOUIKOU PECOU avayvwpileTal apxIika atnv e0Aoyn
agia piag apoyolag uoxpéwang Tou Bev Exel T duvaTOTNTA UETATPOTIAG GE PETOXEC. TO OTOIXEID TwV 10iWV
KeQaAaiwv avayvwpiletal apxika wg n dlagopd PeTatl g elAoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou we alvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TNG UTTOXPEWGNS KAl w¢ TIAYIA TOKTIKA TOU opiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxév dueoa KGaTtn cuvalAaywy TIPepiCovTal KaTa avaoyia Je TIg
QPXIKEG AOYIOTIKEC agieC Twv aTOIKEIWV UTTOXPEWANG Kal 18iwvY KEQaAdiwvy.

MeTad v apyIKf avayvwpion, T0 OTOIXEID TG UTToXpEwaNnS evog GUVOETOU XPNUATOOIKOVOMIKOU HEGOU
amoTigaTal oTo avamdoBeaTo KOGTOG XPNOILOTIOIWVTAS T HEBOBO TOU TTPAyUaTIKOU eTiToKiou. To oToIxEio
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUOTOOIKOVOUIKOU WECOU OEV ETTIUETPATE €K VEOU WETA TNV aPXIKA
avayvwpion.

Toékol, pepiouata, {nuieg kal KEPON TTOU AQOPOUV TNV XPNHUATOOIKOVOUIKY| UTTOXPpEWaN avayvwpifovTal aTnv
KatdoTaon cuvolikwy e60dwv. O1 diavopég aToug petdyxoug avayvwpidovial ota idia kepdhaia, kabapd amo
KGBe dpehog popou. Aev uTrdpyouv yia 1o 2015.

3.5 Evowuara mayia

Ta evowpara Tayia aTmeikovi{ovtal 610 KOGTOS KTAONG, WEIWUEVA ME TIC CWPEUMEVEG OTTOGRECEIC KAl TIG
TUXOV OWPEUPEVEG aTTOUEINTEIC TG agiag Toug (anp. 3.9).01 agieg kdoToug KTAONG TWV EVOWUATWY Trayiwv
kard@ v 1 AekepBpiou 2004 nuepounvia petapaong ota A.M.X.MM. mpoadiopiotnkav wg £¢A¢ : a) Ta yRmeda-
oIkéTTEdA Kal Ta KTipIa Kal TEXVIKA €pya atmoTIpRBnkav atnv e0Aoyn agia katd Tnv nuepounvia Yetapaong , n
oroia TPoadIopioTNKE aTmd avethpTnToug ekTINTES. B) Ta utrdAoITTa evowuara Tayia amoTiuRnkav oTo
I0TOPIKG KOOTOG KTAONG TOUG. To KAOTOG KTAGEWS TrEPIAAUBAvEl AES TIC Aueoa emppITTTEES dATTIAVES yIa ThV
amoktnon Twv oToIxeiwv. Metd v Tpotrotoinon Tou AAI 23 16KoI Kal ouvagr £5oda daveiwv TTou
AauBdvovTal yia Tnv ayopd ) KATaokeur) Trayiou £mMBapUVEl TO KOGTOG KTAANG TOU PEXP! TNV NPEPOUNVIa TToU
auTo Ba TeBei o€ Aeioupyia.

MeTayevéaTepeg dammaves KaraxwpoUvIal g€ emautnon TG AoyIoTIKAG agiag Twv EVOWUATWY Trayiwy Jovov
av mlavoloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba €l0pelgouv aTNV ETAIPEIa Kal TO KOOTOG TOUG UTTOPEI
va amoTiunBei agidmata. O EMOKEUEC KOl OF CUVTNPACEIS KaTaxwpoUvTal T amoteAéopara étav yivovral.
To KOOTOG KTAOGNG KAl OI CWPEUKEVEG OTTOORETEIS TWV EVOWHATWY TTayiwv TTou TwAouvTal i amooupovral,
HETAQEPOVTAI ATTO TOUG QVTIGTOIXOUG AOYapIAoMOUG Tn OTIYMA TG TWAnong i TN amoécupong Kal,
omroI0dATIOTE KEPSOG Ny {nuial TTPOKUTTTEI, TTEPIAABAVETAI GTNV KATAGTOGT GUVONKWY ETOdWV.

O1 amooPéotig Twy EVOWPATWY TraYiwy KoTaxwpoUvTal TNV KaTaoTaon Guvolikwv £00dwv, PBACEl TnG
¢upeong otabepnc  peBOdou amdofeong oty didipkeEld TNG EKTIMWPEVNS W@ENIUNG {whg (n oToia
emavetetaletal oe meplodikr Baon). Ta oikdmmeda dev amooPévovral. H agia Twv PeAtiwoewy, o€ akivnta
TpiTwy, amooBéveral Kard Tn diGpKela TG MICBWTIKAG TePIdGdou i TN w@éNiunG (wig Tou Tayiou (10
MIKPATEPO 016 Ta B00). Ta IcBwéva TrAyIa atroaPévovTal e Baon TNV weEAIUN {wh TOUG, EKTAC av N
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d1apkeIa TG MIoBWaoEwS eival WIKpOTEPN Kal TO TTAyIo 8ev avapéveral va repieABel aTn karoxr TG ETaipeiag
katd ™ M&n g oluBacng, ommdte kail o1 amooféacig dievepyouvTal Pe Baon Tn didpkela g pioBwong. H
evamopévouaa agia, eav dev gival achuavn, emavampoadiopiletal o€ €TAaIa Paan. H ekTipwpevn diapkeia
WQEAIUNG JwAS KaTtd KaTnyopia Trayiwy, £xel we akoAoUBwG:

Kripia kai eykaraoTdoeig 30-40 xpovia
MnxavAuarta 20-30 xpovia
MnxavoAoyikég e€orAigudg 8-20 xpovia
EmoTtnuovikd 6pyava 15-25 xpovia
MeTagopika péoa 7-12 xpovia
EmmAa 10-15 xpovia
HAekTpovikoi utroAoyIoTEG 5-7 xpovia
ZKeUN 10-15 xpovia
Mnxavég ypageiwy 5-10 Xpovia
E¢omAiopdg TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eomhiopog 10-15 Xpovia

Ta k6oTn TTOU OXeTi(ovTal WE TIG UTTOXPEWOEIC YIa amOoupan Tayiwv oToIxEiwv avayvwpilovial, oThv
TEPiodo TTou auTég dnuioupyolvTal kal aTo Babud TTou ptropei va yivel Jia AoyIkn exTiunan g eAoyng agiag
T0UC. Ta OXeTikA kdOTN TNG AMOCUPONG KEQOAQIOTTOIOUVTAI, WG PEPOS TNG OgIOC Twv OTTOKTOUUEVWY
EVOWHATWY TTayiwv.

3.6 AuAa mdyia mepiouoiaka aroiysia
(a) Eéoda épeuvag kar avarruéng

Aataveg ot dpaOTNPIOTNTEG £PEUVOC TIOU  TTPOYMOTOTIOIOUVTAIl € TTPOOTITIKI) TV OTTOKTNON VEWV
ETTIOTNPOVIKWY KAl TEXVIKWY YVWOEWV KATAXWPEOUVTAlI 0TV KATAOTOOT OUVOAIKWY £00dWV KATd TO XPOVOo
TTPAYHATOTIOINGNS TOUG.

Aatraveg o€ dpaoTnpIdTNTES AVATITUENG, OTTOU Tal TTOPICHATA TNG £pEUvag epapudlovtal ag éva TTPAYPaUUA A
oxedlaaud mapaywyns vEwv f anuavTika BeATiwuévwy TpoidvTwy kai diadikaciwy, ke@aAalotrololvTal €av
10 TpOiovTa A n dladikaagia eival TEXVIKA Kal eUTTopIKG ekpeTaAAeloipa kal 0 Ouihog diabétel eTTapKei
TTOPOUC yia va ohokAnpwael Tnv avamtuén. H kepaAaiotololyevn damavn mepiAaufaver 10 k6OTOC Twv
UNIKWv, Tnv Gueon epyaaia kar Tnv KaTGAnAn avaloyia yevikwy e§odwv. O1 Aormég damdveg avamtugng
KOTOXWPEOUVTAI 0TV KATAOTOON OUVOAIKWY €000wv KAt 10 Xpovo Tpayuarotoinong toug. Ol
KeQaAaloTroloUueveg damaveg avamTugng eugavifovialr 10 KOGTOG TOUG HEIOUMEVES KATA TIC CGWPEUMEVES
amooPéotig Kal Kata TIS {nuieg amoueiwang Toug (onu. 3.9). O1 damaves avamTuéng Je TEPIOPIOHEVN
weEAIUN Cwn o1 otroieg ke@ahalotromBnkav, amoaBévovtal amd v Evapén TG EUTIOPIKAS TTOPAYWYAS Tou
TPOIdVTOC BAcE! TNG Eupeans oTabeprg PeBddou amocPeong péca ot Wia epiodo Tou dev Eemepva Ta 20 £
kol utmd v TpoUTméBean 6Tl n ekpeTdAAeuon Tou  Guykekpipévou TPoidvTog Bewpeital 611 Ba ival
ToUuAd10TOV 20€TAG.

(B) Noima GuAa mepiouaiakd atoiyeia kai mapaxywpnoeis & dikalwuara Biounyavikig I010KTNoiag

Ta Guha TeplouaiokG OToIxgia TIOU  ATOKTWVTAI EEXWPIOTE, avayvwpilovial oTo KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWPEUPEVES {nuieg ammopeiwang TG agiag Toug. H w@éNiun {wr Twv GUAWY TIEQIOUCIAKWY OTOIXEIWV PTTOPE
va eival mepiopiopévn i amepiopiom. To KOOTOS Twv AUAWY TIEQIOUTIOKWY OTOIXEIWY, HE TIEPIOPICHEVN
WEENIUN Cwr ammooBévetal aTnv TEPI0dO TNG EKTIMWHEVNS WPEAIUNG {wrg Toug, e aTabepn Eupean péBodo
amooBeong. Or adeieg amooBevovial Péoa 010 XPAVO TNG TTOPAYWYIKAG XPNOIMOTTAG TOUG Kal, O¢ KABE
TIEQITITWON, MEXPI TN AMAEN TNG VOMIKAG BIAPKEIAS TOUG. TO KOOTOG TWV AUAWV TTEPIOUTIOKWY OTOIXEIWV HE
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amepidpiaTn weéhiun {wn dev amooBéveral. YmoAeiypaTikéG agieg dev avayvwpilovral. H w@eAiun {wr twy
AQuAwv TTEPIOUTIOKWY OTOIXEIWV aflohoyeital o€ €TAGIA BACN KAl OTTOIECOATIOTE TUXOV QAVOHOPPWOEIS
e@apudlovtal peAovTiKa. Ta Guha TIEpIOUTIaka aTolxeia e TreplopIauévn weEAIUN (wr, amooBévovtal amo
NV NUepounvia, Kata Ty otoia eival diaBéaiua Tpog xpAaon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTIOINBEVTWY AUAWY TIEPIOUTIAKWY CTOIXEIWY, KEQAAAIOTTOIOUVTAI JOVO
otav auéavouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUATWVOVTAlI GTO CUYKEKPIUEVO TTIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAAeS daTrdveg, €000TTOI0UVTAI [E TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha TepiouoiakG  oToixeia eAéyxovial yia omopeiwon (onu. 3.9), TouhdyioTov €TNOiwWg, Ot
e€atopikeupévo emTitredo 1 o€ emitedo Povadag dnuioupyiag xpnUOTOPOWY GTNV OTTOIA AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTikd akivnta TrepIAAUBAVOUV KUPIWG ypageia KTIpiwv Ta oTroia KATEXOVTAl YIa UOKEOTIPOBETES
EVOIKIAoeI§ Kal Ogv 1dloxpnalyotrolotvtal amd Tov Opiho. O emevdUoelg O€ aKivnTA ATTOTIMWVTAI 0TV
€UAoyn agia Toug, n omoia avTITTPOOWTTEUE! TIG TIUEG TNG ayopdg kai TrpoadiopileTal amd ewTepikolg
ekTIUNTEG. TuxOv KEPSOC 1) Cnuia TTou TTPOKUTITEI amd aMayfy oTnv €uAoyn agia Kataxwpouvtal otV
KOTAOTOON GUVOAIKWY £00dWv OTO Aoyaplaoud atmoueiwang ETEVOUTIKWY OKIVATWY.

Otav éva TAyI0 UETOPEPETAI OTA ETTEVOUTIKA akivita w¢ amotéAeopa aAAayng g xprAong Tou, Tuxov
dla@opég avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NEEPOUNVia PETaQopAg Kal TNG eUAoOYNS
agiag Tou, KaraywpoUvTal ameubeiag aTa idia kepdAaia edv agopolv £€00da. Kard Tnv TTwAnon Tou tayiou,
70 TTapamavw £€0000 petagéperal ata kEPON €I¢ vEo. EAv Kat@ v Trapamavw PETaQopa TPOoKUYE! {npia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAGTOON GUVOAIKWY £E00dWV.

Ortav éva akivnro 1010xpnaigoTToINBei, TOTE PETAPEPETAI OTA EVOWWATA TIEQIOUCIOKA OTOIXEIO e AOYIGTIKA
agia v ehoyn agia Tou katd TV nuepopnvia S WeTapopds. Otav o Opihog avakataokeuddel éva
€TMEVOUTIKO aKivnTo e Okomd va xpnolydotroinBei kai oA wg eméEvduon, TOTE TO TIAYIO TTAPAPEVEl OTa
€TEVOUTIKA akivnTta, amoTipdral Baoel Tou PovtéAou Tng eUAoYNG agiag Kai dev LETOPEPETAI OTO EVOWHATA
TIEPIOUTIAKA aToIXEIO KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTePn afia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTroiNaIUNG
agiac. To kdoTog Tpoadiopiletal e T pEBOdO Tou péoou aTabuikoU kdoToug. To kOOTOG TWV ETOINWY
TTPOIGVTWV Kal Twv NUITEAWV ammoBepdTwy TepiAauBdver 10 kOOTOS TWv UAIKWY, TO AECO EPYATIKO KOATOG Kal
avahoyia Tou yevikoU KoivoU KdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOToG
KTAOEWS Twv amoBepdtwy. H KaBapr peuaToToInaiun agia ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
TWV amoBepdTwy aTa TAdigia G ouvrBoug dpaaTnPIGTTAS APAIPOUMEVWV KT TwV TUXOV £E00WV TTWANGNG
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon adiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oTolxeia evepynTiKou

Ta xpnNUOTOOIKOVOUIKA OToIxEia evepynTikoU e&eTalovTal o€ KABe nuepounvia oUVTagnNG TwV OIKOVOMIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEINEVIKA EvOEIn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OTOIXEia evepynTIkoU BewpouvTal 6T £X0uv aTTopEIwdEl 6TavV UTTAPXOUV EVOEIEEIC OTI
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES UEANOVTIKEG TAMEIOKES POES TOU CTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral oT0 avamooPeato kOOTOg
utrohoyidetal w¢ n dlagopd WeTatl TG AoyIoTIKAG Tou agiag kal Tng Tapoloag agiag Twv EKTIMWHEVWV
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MEANOVTIKWY TOHIOKWY pOWV TTPOEEOPANUEVWY e T pEBOBO Tou TTpaypaTikoU emmiTokiou. H {nuia atmopgiwang
avayvwpileTal Aueca aTnV KATdoTaoT GUVONKWY E000WV.

H {nuia amopeiwang avtidoyidetal, av o avTIAoyIoUOS aAuTeS UTTopEl va OUVOEBE QVTIKEIUEVIKA LE YEYOVOS
TTOU CUVEBEI PETA TNV avayvwpIon TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £00dWv
yia OAa Ta XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU EKTAC Twv B1abeaijwy TPog TwANan agioypdewy tou
KaTaxwpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIxEia EVEPYNTIKOU

Ta Pn-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVePYNTIKOU, €KTOC amd emevduTIKG akivnta, amobéuara Kal
avapalopeveg @opohoyikés amaitoelg, e¢etdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WATE VO TIPOCDIOPICTEI AV UTTAPXEI AVTIKEIPEVIKS EVOEIGN ammopgiwang g agiag Toug. Edv
utt@péel Tétola évoeiln, TOTE utToAoyideTal n avaktAoIun aia autwy Twv TIEPIOUTIaKWY oToIxeiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO pE aTEPIOPIOTN WEEAIN Cwh 1 T, AUAA TTEPIOUCIOKA OTOIXEI ME TTEPIOPICUEVN
WEENIUN CwnA Ta otoia dev eival akdua diabéaiya yia  xpron eAéyxovial TouhdyioTov o€ £THOIO BAon
aveapmnta av umdpxel f Oxi évdein. H Cnuia amopeiwong TG agiag Twv OTOIxXEiWV Tou evepynTIKOU
avayvwpiletal Aueca aTnV KATdoToan GUVONKWY E068WV.

H avaktioiun agia Twv TEPIoUTIakwY aToixeiwv eivar n peyaAitepn petatl tng ebAoyng agiag Tou peiwpévng
katd Ta é€oda mwAnong kai ¢ agiag Adyw xprAong Tous. MNa v agia Adyw ¥pAong, Ol EKTIMWHEVES
HEANOVTIKEG TapIOkES poéC TTpoeto@AoUvTal aTnv Trapoloa agia e éva TTPo-@épou OUVTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAoyATEIS TG ayopdc yia T XPOVIKI agia Tou XprUaToS Kal Toug KIvOUvoug TTou
OoUVOEOVTAl lUE TO TTEPIOUTIAKG OTOIXEIO.

o éva TIEPIOUCIAKG CTOIXEIO TTOU Oev ATTOQEPEI GNPAVTIKA aveEapTNTN TAUIOKY €10P0RA, N AVOKTAOIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia amopeiwang Tou £Xel avayvwpioTel KAt TIG TTPoNyoUlEveS TrepIddoug emmavekTipdral o KaBe xpAon yia
TUXOV evdeiteic peiwang T kar avtiAoyileTal edv utMpEe ahAayn OTIC EKTIMATEIS TIOU XpnaldoTToIBnkav yia Tov
TTPOOdIOPIONG TNG AVAKTAGIUNG agiag. Znuia amopeiwong avtidoyidetal povo otnv KTacn Katd Ty otmoia n
AoyiaTIkA aia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTikh agia Tou Ba Tpoadiopi{oTav, kabapr)
amé amooPéotig, eav Bev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopeiwang Tou agopd utepatia dev
avTihoyiletal.

3.10 Mn kukAogopoUvra mepIoucIakd aroiyeia mpoopi{ouEva mpo¢ mwAnan

Ta Jn KUKAOQOPOUVTO TIEPIOUTIAKA OTOIXEIA TAgIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
KaTaywpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kair TG ebAoyng agiag Weiov To amairoluevo
yI0 TNV TTWANGN KOOTOG, av n AoyIOTIKA agia avakTtdral Kupiwg Péow NG TTWANONS Kai 6X1 a6 TN cuvexh
xprion Toug.

3.11 ®Popo¢ eigodnuarog

H empapuvon g xpnons Me @dpoug €100dnuaTtog amoteAeital amé T1ov TpEXoV @OPO Kl TOUG
avapalopevoug @dpoug, dnhadr Toug Popoug (1 TIC POPOAOYIKEG EAAPPUVAEIS), TTOU OXETICoVTal WE Ta
amelkovigdpeva oty Tpéxouca xpron képdn A dnuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xpnoeig. O eOpog £100OAKATOS KATAXWPEITAI 0TV KATAGTAGT TUVOAIKWY £E000WYV, EKTOC TOU POPOU EKEIVOU,
TTOU 0popa cuvalhayég TTou kataxwpnonkav ameuBeiag aTa idia Keahaia, 0 0TT0I0G OTNV TIEPITITWAT AUTH
KaTaxwpeital ameubeiag, kard avahoyo TpOTIO, OTa idIa KEQAAAIQ.

O 1péxov pOPOG EI00BANATOC Eival O AVOUEVOUEVOS TTANPWTEOS POPOG ETTI TOU OPOAOYNTEOU EITODNAMATOS TNG

XPAoNG, PACEl TwV 1I0XUOVTWY f OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TNV nuepounvia Tou
looAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO GOPO TTANPWTED TTPONYOUUEVWY XPACEWV.
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O1 avaBaMépevol @opor eigodruatog,  TTpoPAémTovTal Ye TN pEBOdO uttohoyiopol Bacel 1GoAoyiopoU,
uttoAoyiCOpevol €T Twv TTPOCWPIVIY dlaopwy HETAll Twv AOYIOTIKWY TIOCWV TWV OTOIXEIWY TOU
EVEPYNTIKOU Kall ToU TrabnTikoU yia OKOTIOUG GUVTAENG TWV OIKOVOMIKWY KATAOTAGEWY KOl Twv TTOOWV TToU
XpnoiyotrolouvTal yia okotoug @opoAoyiag. Ta mood Twv avafaldpeviwy @dpwv TTou TTpoPAETIOVTaN
Baaifovtal aTov avapevépevo 1pdTo uAotroinong A diakavoviguoU Twv AOYIGTIKWY TTOOWY Twv OTOIXEIWY Tou
EVEQPYNTIKOU Kall TOU TTaBNnTIKOU, PACEI TWV I0XUOVTWVY ) OUCIAOTIKA I0XUOVTWY TUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiapou. O1 akdéAouBeg Tpoawpivés dlagopéc dev AauBdvovtal utoyn: utepagia un
EKTTITITOUEVN VIO OPOAOYIKOUG GKOTIOUG, N APXIKI KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kal TTadnTikou N
otroia dev £TNPEACEI 0UTE TO AOYIOTIKG OUTE TO POPOAOYIKG KEPDOG KAl BIAQOPEC OXETICOMEVEG |UE CUUUETOXEG
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oto dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoldotointeg @opoAoyIkEG (nuieg, kata Tnv éktacn Tou eivalr mlavd o1l Ba umdplouv ETTAPKA
@opohoyntéa KEPAN OTO pENAOV, évavTl Twv OTIOiWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapolopeveg  QopohoyikéG amaITAcEIC Jmmopei va  ¥pnoidotoinBolv. H adia twv  avaBarouevwy
@opoAoyIKWY aTTaITAaEWY EAEYXETOI O€ KABE nuepopnvia looAoyIaUoU Kal YeIwveTal Katd Ty €KTaaT) TTou Oev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikA
armaitnon.

MpdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T Siavoun HEPICUATWY KaTaxwpeoUvTal aTov idIo Xpdvo
ME QUTOV TNG UTTOXPEWANG KATAROAAG TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc 010 MPOOWTIKO
(a) Mooypduuara KaBopICLEVWY EICPOPWYV

Ta mpoypdupaTa KaBoPIoKEVWY EIGQOPWY APOPOlV £I0QOPES O aveaptnta amé Tov OpIA0 ao@aAIoTIKG
Taueia yia guvtagiodoTikéC TTapoxég Twy epyalouévwy yia TIg otroieg 0 Opihog 8ev £xel VOUIKY ) GUMBATIKA
uttoxpéwon yia emAEov  peANovTIKEG Tapoxéc. O1 €10@opéc autéG avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAGTAGT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv SEOOUAEUPEVWV.

(B) Mpoypdupuara kKaBopiouEVWY TTAPOXWY

H kaBapr| uoxpéwaon Tou Ouihou OXETIKA e TTPOYPAUUATO KABOPIOUEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
utrohoyidetal (xwpioTa yia KGBe TTPOYPaAPA) PE UTTOAOYIOHO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYACOUEVOI
dikaloUvTal évavtl TNG UTIMPETiag Toug OTn Trapouoa Kal TiG TTponyoUpeveg TepIodoug. Or peMovTIkEG
Trapoyé¢ Tpoeto@AolvTal oty Trapoloa agia PETa TNV agaipeon TG eUhoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU Twv OWOAGYWV UWnArS mOoTwTIKAG Olafdbuiong, Ta omoia £xouv nuepopnvies AREng Tou
poaeyyiouv Ta Xpovika dpia Twv UTToXpewaewv Tou Opidou. H utroxpéwan autr utrohoyileTal £TNOiwG e
Bdaon oikovopIkéS Kal avaAoyIoTIKEG TTAPABOYES, aTTd aveEApTNTOUC avaAOyIGTEG XPNOILOTIOIWVTACS T PEBOdO
NG TTPOPAETTOUEVNG TTICTWTIKAG HovAdag.

Orav o1 Tapoxég evog TpoypapuaTog BeATiwvovTal, n avaoyia Twv augnuévwy TTAPOoXWY TTOU agopouv Tnv
TTapeABoloa utmpeaia Twy epyalouévwy KaTavéuetal wg darmavn aTnv KaTdoTaon GuvoAikwy eaddwv e T
xpAon g apeong PeBddou aTo PEGO BPO TWV TIEPIODWV PEXP! TNV KATOXUPWAT TWV TTAPOXWY. ZTNV KTOOT
KOTA TV OTT0iA OI TTOPOXEG KATOXUPWVOVTAI APECWE, N OATIAVN KATOXWPEITAI aUéCWS OTNV KATaoTaon
OUVOAIKWV E0O0WV.

To kaBapod KdaTOg TG Xpriong TepIAauBAaveTal oTnv KATAOTAGT GUVONKWY EGO0WY Kal atmoteAsital amod Tnv
TapoUoa agia Twy TAaPOXWV TToU Katéatnoay dedOUAEUPEVES, KaTa Tr BIAPKEID TG XPrONG, TOV EKTOKIGUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPETTAG KAl TO AVAAOYIOTIKA KEPBN A {nuieg.

Oaov agopd Ta avahoyioTIKA KEPON Kal {nuieg TToU TTPOKUTITOUV KOT TOV UTTOAOYIONO TNG UTTOXPpéWONS TOU
Opikou amo éva mpdypauua, otV EKTAON TTOU TA CWPEUKEVA PN avayvwpiouéva avaloyioTIKa kEpdn R
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(nuieg umepPaivouv 10 10% TOU PeyaAUTEPOU TTOOOU PETOCU Tng Tapoucag — aiag Tng dEapeuang
KaBopIopEVNG TTAPOXAG KAl TS EUAOYNG OgIOC TWVY TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOC ETTIUEPICOVTAN
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PEGO GPO TNG ATTOUEVOUTAS EQYOCIOKAG (WS Twv
uTTaMAAWY TTOU GUUMETEXOUV OTO TTPOYPaMMA.  AlOQOpETIKG, Ta avaAoyloTikG KEPdn kai {nuiec dev
avayvwpicovra.

Ortav o utroAoyiopdg katalfyel o€ 6geAog yia Tov Opiho, To TEpIOUTIaKG aTOIXEIO TTEpIopileTal GTO KaBapPo
GBpoiopa Twv Wn avayvwpiopévwy avaoyioTIKwy {nuiwy Kal Twv damaviwy TapeABolong utnpeaiag Kai
G Tapoloag afiag Twv TUXWV PEAAOVTIKWY ETTIOTPOPWY aTTO TO TPOYPAUUA A TWV PEIWOEWY TWV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMHAL.

Aev uttapyouv yia 1o 2015.

(y) BpaxumpoBeauec mapoxéc aTo mpoowTiKo

O1 BpayutpdBeapeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal oTIS daTmAveS TTPOCWTTIKOU OTNV KOTAoTaoN
OUVOMNKWY €00dWV OTAV TIPAYUATOTIOIOUVTAI Kal eV TTPOEGOAOUVTAL.

3.13 lMpofAéyeic

O1 mpoBAéweig avayvwpilovtal étav o Opidog éxel Tapouca GEoUEUCn (VOMIKA A TeEKUAIPOMEVN) WG
amoTéAeopa evog yeyovdtog Tou TapeABOvToC Kail eival mlavd Ot Ba uTTApPCEl EKPOR TTOPWVY yid TO
dlakavovioué TG Ofopeuong kai To TooO authc pmopei va ekTiunBei agidmata. O poPAEweIg
emavefetalovial o€ Kabe nuepopnvia loohoyiopou kai, av dev cival TAEov mBavd 6T Ba umdper expon
TOPWV yia 1o dlakavoviopo e déapeuang, ol TpoPAéweig avTihoyifovtal. O1 TTpoBAEWeIS XpnaiuoTTololvTal
MOVO yIO TO OKOTIO yia Tov 0TT0io apxIkG dnuioupynenkayv. Av n emitwaon eivar onuavtikn, o TPORAEYEIC
KOTOXWPEOUVTAI G€ TTPOEEOPANUEVN BATT TWV QVAUEVOUEVWY HEANOVTIKWY TOUIAKWY POWV, HE TN XpHoNn VoS
PO QOPOU ETTITOKIOU, TIOU AVTAVOKAG TIC TPEXOUOEG EKTIUACEIC TNG ayopds yia T dlaxpovikr agia Tou
xpAMaTog, Kal Toug KIvoUvoug Trou oxeTioval e Tnv utoxpéwon. Otav yiveral TpoegdpAnon Twv
mpoBAEWEWY, N alénon TG TPOPBAEWNG TToU OPEIAETaI OTO TIEPACUA TOU XPOVOU, KATAXWPEITAI GOV KOOTOG
davelouou.

O1 mpoBAéyeic yia avadidpBpwan avayvwpidovral atav 0 OpIAog xel eyKpivel Eva ASTITOUEPES KAl ETTIONHO
oxé010 avadidpBpwong kar n avadidpbpwan, eite Exel apyioel A €xel avakolvwlei dnuooiwg. Aev
avayvwpiletar TpORAeWn yia HEANOVTIKEG AEITOUPYIKES CnuiEg.

3.14 'Ecoda
Ta £00da epihappavouv v euhoyn agia Twv TWAACEWY ayabwv kal TTAPOXAS UTTNPECIWY, KabBapd aTmé
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpian Twv eaodwv yivetal wg €A

(a) MwAroeic ayabwy
O1 TTWAATEIC ayabwv PEIWMEVES HE TIG XOPNYOUUEVES EKTITWOEIS avayvwpiovtal atav o Opidog Tapadidel Ta
ayabd aToug TeAdTeg, Ta ayabd yivovtal amodektd amd autolg, petapiBalovral ol Kivduvol TTou OXeTiCovTal
HE TNV KUPIGTNTA QUTWV KAl N €i0TTpagN TG ammaitnong gival eUAoya eEaoQaAITUévn.

(B) MMapoxri umnpeaiwv

Ta £€0000 a1 TTAPOXT UTINPECIWY avayvwpilovial aTny Tepiodo oTnv otoia Tapéxovtal e Baon 1o oTadIo
oAOKARPWONG TNG UTTNPETIaG.

(v) Ecoda amd rékoug

‘Ecoda améd TéKOUG avayvwpilovial 6tav 0 TOKo¢ kabioTtaral OedouAcupévog (e Baon T pEBOGO
TTPAYHATIKOU ETTITOKIOU).
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(0) Ecoda amd mapaxywpnoeis SdikawUdTwy xpnions AQuAwv TTEPIOUTIAKWY OTOIXEIWV TOU
EVEPYNTIKOU

‘Ecoda amd mapaxwproeig Sikaiwpdtwy XpAong AuAwv TTEPIOUCIOKWY OTOIXEIWV TOU EvepynTIKOU (OTTWG
EUTTOPIKA OAATA, DITTAWHATO EUPETITEXVIOG) avayvwpilovTal KavoviKE, GUPQWVa e TNV ouaia TNG OXETIKAG
oUpBaong. O Ouihog poadiopilel av N cuvalhayn, we TTPOS TNV oudia Tng, €ival TWANGN TTEPIOUTIAKoU
oToIxEiou A BIKAIWPATWY A €ival JiIa cupgwvia TTapaxwenong adeiag ekuetMeuonc. H auvalhayh aut
otnv oucia armoteAsi £€0000 amd TwANoN, W Ta €00da NG va avayvwpiovtal yia T petafifaon Twv
dIKalwpaTwy aTov O1kaioddxo, aTIC akAAoUBEC TIEPITITWOEIS: a) Ta dIKAIWUATA YIa TO TIEPIOUCIAKO GTOIXEID
€xouv petapifaatei gTov dIKaI0d0X0 o€ aviaAAayUa yia pia oTaBepr apoIBA A U ETTICTPETTTEEG EYYUNTEIC [B)
n ouupacn dev utmmopei va akupwBei y) o dikaioddxog umopei va ekueTaAAeubei Ta dikaiwuatd yia 1o
TEPIoUaIakG aToixeio eAelBepa (dnAadry o Oupihog dev diarnpei TAEov DIAXEIPIOTIKO €Aeyx0) Kai )
0 Opihog dev Exel UTTOAOITTEG UTTOXPEWOEIG VA EKTTANPWOEI.

Alagopetikd, Ta é00da autd Bewpeitar &1 oxeTiovTal pe To GiKAiwpa XpAoNG TOU TTEPIOUTIOKOU aTOIXEIOU
Kard Ty Tepiodo Gdeiag XpAong Kal avayvwpidovTal katd v dIAPKEID TG TTEPIGOOU AUTHG.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 10 éooda amd ouyyeveic etaipeieg BAETE anueiwon 3.1

3.15 Miobwoeig

O Ouihog ouvamTer oupPdoeig pioBwong emi evowuatwy Tayiwv w¢ pobwtAg. Otav ol Kivbuvol kal Ta
OQEAN TWV EVOWUATWY TTAYIWV TTOU EKUITBWvOVTaI, UETaPEPOVTAI OTO MITBWTH, TOTE OI AVTIGTOIXEC TUPPBATEIS
xapaktnpidovial we xpnuatodoTikés uigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovial
wG Acioupyikés WIoBwoelg. Avahoya JE TO XOPAKTNPIOTIKA TToU QIETTOUV TIG CUPBAcEIS picBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG £EAG:

a) XpnuarodoTIKES IOBWOEIC

ZTIG TIEPIMTWOEIS GUUBAoEwY XpnuaTtodoTikAg WioBwaong o pioBwpévog etomhiouds TepIdapBaveral otny
avdéoyn karnyopia Trayiwv, WG Kal Ta IDIOKTNTA TIAYIA, EVW N OXETIKA UTTOXPEWAT TIPOG TOV EKUICBWTA
mepIAUBAvETal OTIC AOITTEC UTTOXPEWOEIC. Ta pIcBwpEva, e XpnuaTodoTikh WigBwon, Tayia kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pIKpdtepn agia Wetacl g edAoyng agiag Twv Tayiwv Kal g
TTapoUaag agiag Twv eAAXIoTWY UTTOXPEWTIKWY MIoBwHATWY, KaTd TNV évapén ¢ piobwaong, Tou éxouv
OoupQwvNBei va kataBAnBouv atov ekuioBwh. H Tapolca agia twv PIoBwPaTwy utToAoyileTal e ETTITOKIO
TPoECOPANTNG ekeivo TTou avagépetal e Baon 1o emiTokio daveiguoU Tou Ba empBapuvétav o Ouihog yia
avrigToiyn xpnuaroddtan Tng yia Tov idlo okotd. Metd v apyIKA Karaxwpnaon, Ta Tayia amoaBévovial ue
Baon v weéAIUN Cwr Toug, ekTOS av n DIAPKEID TNS IOBWOEWS €ival JIKPATEPN Kal TO TTAYIO0 dEV avapEVETal
va TePIEABel o kaToxr) Tou Ouihou katd Tn ARgn ¢ oluBaong, oToTe Kal o1 amooBETEIS dlEvEPYOUVTal PE
Bdaon ™ didpkeia G pioBwaong. Ta pioBwparta ou karaBdMovTal oTov eKUIoBWT, KaTavéovTal o€ Peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
TEPindo.

B) Aciroupyikéc uiobwoeic

ZTIC TIEPITITWOEIG AEITOUPYIKWY WIgBwotwy, 0 Opihog 6ev kataxwpei 10 pioBwuévo TayIo we oToIxElo
EVEPYNTIKOU, avayvwpilel 0, w¢ £¢odo, OTIC Katnyopies dloiknTiKG £¢oda, €¢0da Blabéocwg kal KOGTOG
TTWANBEVTWY, TO OGO TwV WICBWHATWY TTOU AVTIOTOIXOUV OTn XPACTN Tou WiIcBwyévou Trayiou, pe T péBodo
70U BEQOUAEUpEVOU.
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3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikd kal Tpocappuoapéva képdn/ (Cnuieg) avda petoxr). Baoika képdn/ (Cnuieg) ava
petoxn utroAoyiCovran Siaipwvtag 10 kEPSOGS A TN {nuia TTou avaloyei GTOUG PETOXOUS TNG TTAEIoWN@iag e T0
pEoo aTaBUIopEVO apIBUS KOIVWV PETOXWY O€ KUKAo@opia katd T didpkela TG TrEpIddou.

Ta mpoaappoopéva képdn/ (Cnuieg) ava uetoxn utrohoyiovTal e Tnv TTPOGaPHOYN Tou KEPAOUG 1 TG {nuiag
TTOU avOAOVYET OTOUG ETOXOUG Kal TOU JEOOU OTOBUIOUEVOU apIBUOU KOIVIV ETOXWY O€ KUKAOQOpIa yIa TIG
£mMOPACEIC OAWV TwV BUVNTIKWV TITAWVY PETOXWV, OI 0TT0iEG ATTOTEAOUVTAI ATTO PETATPEWILES OLOAOYIEC.

Ta képdn/(Cnuieg) ava petoxr) dev avampooappolovial  (un Tpocappocuéva) otav n emidpacn Twv
duvnTikWv TiTAwv €ivar atgnon (ueiwan) Twv kepdwY ({NUILY) ava PETOXA.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital wg utroxpéwan oTiG OIKOVOUIKES
Karaotaoeig 6tav n diavour| eykpiveralr amé T Fevikr Zuvéheuon Twv petdxwv. OI aVWVULES ETAIPEIES
uttoxpeoUvtal, ektdc edv n levik ZuvéAeuon Twv Metdywy Pe TAsiopneia Touldyiotov 70% amogacioel
dI0QOPETIKA, va dlavEpouv O UETPNTA, KABE €T0¢, OTOUG WETOXOUG TTO00OTO ToUAdyioTov, 35% eTTi Twv
KaBapwv Kepdwv.

3.18 Zupywneioudc amaITOsWV-UTOXPEWTEWY

O oupyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaTOTIoIEITal HOVO EQOTOV UTTAPXE! VOUIKO dIKAiWWa YIa GUUYNQICHO KOl UTTAPXE!
TpoBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTO TOV CUPWN®IoUS 1) yia Tautdxpovo
dlakavovIoo.

3.18.a 'vwaoTOITOINCEIC CUYKPITIKWY AVANOPPUOEWY

Orrou Kpivetal amapaitTo, Ta GUYKPITIKA GToIXEia TNG TTponyoUlevng TEPIGBoU avatpoaapudovTal yia va
KaAUyouv alayég aTnv TTapouaiaan g Tpéxouaag TrepIddou.

3.19 Xpnuarooikovopuikda éooda -é§oda

O1 koBapég XPNHUATOOIKOVOUIKEG daTTAveG amoteAolvTal aTd XPEWOTIKOUG TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayuaTIKOU ETTITOKIOU, TOUG TTIATWTIKOUS TOKOUG aTrd eTEVOUBEvVTa
d100éa1pa, €00da amd pepiopara kal Ta guvalayuatika képdn kal {nuie¢ Ta otmoia Tapoualalovial o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT) CUVOAIKWY £060wv Baael Tng Pebddou

TOU TTPAYHATIKOU ETTITOKIOU. Ta £€00da aTTd Ta YEPICUATA KATAXWPEOUVTAI GTNV KATAOTAOT GUVOAIKWY E00dWY
TNV NUEPOUNVia £yKpIong DIAVOURS TwV HEPICHATWV.
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4. Néa TpoOTUTTA, TPOTTOTIOINOEIS TPOTUTTWV Kal dlepunveieg: ZUyKeKpIPéva VvéQ TTPOTUTTQ,
TPOTTOTTOINGEIS TTPOTUTTWV Kol digppnveieg Exouv £kdoBei, Ta oTroia Eival UTTOXPEWTIKA yIO AOYIOTIKES
TEPIOGBOUG TTOU §EKIVOUV KATE TN SIGPKEIN TG TTOPOUTAG XPAONS | METAYEVEDTEPQ.

MNpoTtutra Kai AigpunVveieg UTTOXPEWTIKA VI TV TPEXOUCT OIKOVOUIKA XpAon

EAANXA 21 «Eio@opég»: Aut n diepunveia opidel Tov AOYIOTIKO XEIPIOWO MIOG UTTOXPEWONG TTANPWHIAS
e10¢Qopdc TTou €xel emPBANBei amd TNV KUBEPVNON Kal Bev gival pOpog 1000 uaTog. H digpunveia dIEUKPIVICEl
TTWG 70 BETEUTIKG yeyovos BACEI Tou oTToiou Ba ETTPETTE va OXNUATIOTEN N UTTOXPEWON KATaBoAAS E10Qopag
(Eva amd Ta KpITpIa yio TV avayvwpion utroxpéwaong ouuewva e 10 AAM 37) cival n evépyela OTTwg
TEPIYPAQPETAI 0T OXETIKA vouoBeaia n otmoia TpokaAei TNV TANpwuf TS €109opdag. H diepunveia pmopei va
E£XEl WG OTTOTEAETHA TNV AVAyVWPION TNG UTTOXPEWANG apyoTepa amd 611 10XUEI oAPEPa, €IDIKATEPA OE GXEDN
HE €EI0QOPEG oI OTToiEG EMIBANOVTAI WG ATTOTEAEOUA OUVBNKWY TIOU IOXUOUV O€ IO GUYKEKPIWEVN
nuepounvia.

EtRoieg BeAtiwoeig og AMXA 2013

O1 TTOPAKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIG ONUAVTIKATEPEG aAaYEC TToU UTTEIgEpYOvTal GE Tpia AMXA wg
emakoAouBo Twv amoteAeapdrwy Tou kikhou 2011-2013 Tou etaiou TTpoypduuaTog BeATiwatwy Tou ZAAI.

o ANXA 3 «Xuvevwoelg emixeipRoewvy»: H tpotomoinon dicukpiviel wg 10 AMXA 3 dev £xel
£QapUoyr 0TNV AOYIOTIKOTTIOINGT TOU GXNMATIOHOU OTTOICdATIOTE ATTO KOIVOU dpacTnpIoTTaS BAoE!
ToU AMXA 11 0TI OIKOVOUIKES KATAOTACEIS TS id10¢ TNG atmd KoivoUu dpaaTnpIoTnTOC.

o AlXA 13 «Emipérpnon e0Aoyng agiagy: H Tpotrotoinan dieUkpIviel TTwG N €6aipean TTou TTAPEXE!
70 AMXA 13 yia éva XapToQUAGKIO XPNUOTOOIKOVOUIKWY OTTAITACEWY KAl UTToXpewatwv («portfolio
exception») €éxer e@apuoyl o¢ Oha Ta  ouppoiaia  (oupmepidauBavopévwy TV N
XPNHATOOIKOVOUIKWY aUpBoAaiwy) evidg Tou Trediou eappoynig Tou AAT 39/AMXA 9.

o AAI 40 «Emevdioeig o€ akivnTax»: To TPOTUTIO TPOTTOTTOIRBNKE TTPOKEINEVOU VO BIEUKPIVIOTET TIWG
10 AAIN 40 Kkai To AMXA 3 6ev gival apoiBaiwg atmokAeIdpeva.

MpdTutra Kol AlEPUNVEIEC UTTOXPEWTIKA VIO UETOYEVETTEPEC TTEPIOBOUC

ZUYKEKpPIPEVa VED AoyIaTIKG TTPOTUTIA KAl BIEPUNVEIEC £XOUV dNUOCIEUBE, Ta oTToia deV €ival UTTOXPEWTIKA VIO
M XPAon tou £Ante oTig 31 Aekepppiou 2015 kai dev éxouv ul0BeTnBei vwpitepa amd Tov Opido. O Opidog
EPEUVA TNV €MidpaON Twv VEWV TTPOTUTIWY KaI TPOTIOTTOINCEWY OTIC OIKOVOUIKEG TOU KATAOTAOEIC. Agv
uttdpxouv dAAa TTpdTuTIa, Ta oTToidl Oev £x0Uv TEBET aKOUA OE 10XU, TO OTTOIO AVAMEVETAI VO EXOUV GNUAVTIKA
emimTwaon atov Opido v Tpéxouca ) o€ PEANOVTIKEG TTEPIGBOUC Kal 0t GUVANAQYEC TOU TTPOPAETTOMEVOU
MEANOVTOC.

e ANXA 9 «Xpnuartooikovopikd Méooa» Kol petayevéoTepeg Tpotrotolifoelg aTto AMNXA 9 kar AMXA 7
(epapudletal oTIc £TAOIES AOYIOTIKEG TTEPIGOOUG TTOU CekivoUv v i petd v 1 lavouapiou 2018): To
AMNXA 9 avtikaBioTd Tig Tpdvoleg Tou AAM 39 Tou agopolv OtV TagvOUNON Kal ETIUETPNON TwWV
XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl XPNUOTOOIKOVOUIKWY  UTTOXPEWOEWY  Kal
oupmepIAapBaver emiong éva POVTEAO aVAPEVOUEVWY TTIOTWTIKWY {NUIWV TO OTT0i0 avTIKaBIoT T0 HOVTEAD
TWV TTPAYHOTOTTOINMEVWY TTIOTWTIKWY {NUIWV TTou £apuodetar arijpepa. To AMXA 9 emriong kabiepwvel
pia Tpootyyion TG AoyIoTIKAG avTioTdBuiong Bacifduevn o€ apXES Kal QVTIUETWTICEI OQUVETTEIES Kall
aduvapieg ato Tpéxov Jovtého Tou AAT 39. To poTuTIO BEV £xEI UI0BETNBei KON amd Ty E.E..
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e ANXA 15 «Ecoda amd ZupBoAaia pe MeAaregy (epapudletal oTiG €TTIEG AOYIOTIKEG TIEPIGOOUG TTOU
¢ekivouv TV A petd v 1 lavouapiou 2018): Zkotrdg Tou MpoTUTTou gival va TTapExEl Eva eviaio, KATavonTo
povTéAO avayvwpiong Twv €oddwv amd OAa Ta cuuBolaia pe TrEAATEC woTe va PeATiwoel T
OUYKPICINOTNTO  WETOCU eTaIpelov TOU  id1oU  KAGDOU, OIAQOPETIKWY  KAGdWV  Kal  SIAQOPETIKWY
ke@ahaiayopwy. Meplhaupavel TIC apxég Tou TTPETIEI va €QapUOOEl Wia OIKOVOMIKA ovToTnTa yia va
TTPOCdIOoPICEl TNV ETTIPETPNON Twv €00dWV Kal TN XPOVIKA aTIyuh TNG avayvwplong Toug. H Baaikh apxh
gival 0Tl pia oikovopikr ovtoTnTa Ba avayvwpioel Ta éooda We TPATIO TToU va ameikovilel T petapifaon
TWV ayabwy A UTTNPECIWY 0TOUG TTEAATEG GTO TTO0G TO OTTOI0 avapével va dikalouTtal oe avidAhayua yia
autd ta ayabd A Tig utnpeaie. O Opihog avaluel eTmi Tou TTAPOVTOC TO TTPOIGVTA TOU, TTPOKEIPEVOU va
aToQACIOTEl TTOI0 TTPOCEYYION, a6 autéC TTou TrepIAapPavovtal oto TpoTuTTo, Ba uloBemBei. To
TpoTUTIO BV £l UI0BETNBE akbun amod Ty E.E..

o AlXA 16 «MioBwoeig» (cpapudletal oTig £TTIES AoyIOTIKEG TTepIddOUG TToU CekIvoUv TV 1 YETd T 1
lavouapiou 2019):To AMXA 16 ekddBnke Tov lavoudpio Tou 2016 kal avtikaBiotd 1o AAIM 17. 2koTrdg Tou
TTpOTUTIOU €ival va eEaa@aliael OTI o1 YITOWTES Kal o1 EKUITOWTEG TTaPEXOUV XPNTIUN TTANPOQOENGN TTIOU
Trapouatddel euhoya TV ouaia Twv guvalaywv TTou agopouv pioBwaelg. To AMXA 16 eiodyel éva eviaio
HOVTEAO yia TO AoyIaTIKG ¥elpioud amd Tnv TAeupd Tou MIoBwT, To OTToio amaitei 0 WIGBWTAS va
avayvwpiel TTEPIOUTIAKA OTOIKEIO KOl UTTOXPEWOEIS VIO OAEC TIC GUUBACEIS MIGBWOEWY Pe dIdpKela Avw
TWV 12 pnvwy, eKTdC €AV TO UTTOKEIUEVO TTEPIOUCIOKS OTOIXEIO €ival Un onpavTikAG agiag. ZXETIKA PE TO
AoyIoTIKG ¥elpiopd amd Ty TAeupd Tou eKUIoBWTA, To AMXA 16 EVOWUATWVEI OUCIACTIKA TIG ATTITATEIS
Tou AAIM 17. Emopévwg, o ekpioBwAG ouveyilel va kammyoplotolei TIC oUuUBACEIC HIoBWoEwy o€
AeITOUpYIKEG Kal XPNUOTOBOTIKEG MIGOWOEIG KAl va aKOAOUBE] BIa@opeTIkG AoyIOTIKO XEIPIOHO yia K&BE
T0TT0 0UMPaconG. To Tpdtutio dev £xel UI0BeTNBET akdun amod v E.E..

o AAI 19 (Tpotrotoinon) «Mapoxég o€ Epyalopévougy (QapudleTal OTIC ETATIEG AOYIOTIKEG TIEPIGOOUG
ou &eKivouv Tv /) weta v 1 ®ePpouapiou 2015): H repiopigpévou akotol TPOTIOTIOINGT EQApPHOLETal
0t €I0QopEC Twv epyalouévwv 1 TPITWV HEPWV OTA TTIPOYPAMMOTA KABOPIGUEVWY TTOPOXWY KOl
armAotroloUv Tnv AOyIOTIKOTIOINON Twv €I0Qopwv Otav Eival ave¢dptnTeg Tou apiBUoU Twv ETWV TTOU
TTAPEXETAI N EpYATia, yio TTapAdeIyHa, iI0Qopég epyalouévwy Tou utrohoyiovtal Bacel evdg aTabepou
000070V TOU HIoBOU.

e ANXA 11 (Tpomomoinon) «ATmé Koivou Zup@wviegy (eQapudleTal OTIG ETATIEG AOYIOTIKEG TTEQIGOOUG
Tou ekivouv Tnv 1/ petd v 1 lavouapiou 2016): AuTr n TpOTIOTIOINON OTTQITER OTTO €vav ETTEVOUTH Va
e@appdael v WEBodo NG eEayopdc dtav atokTa CUUKETOXA O pia amd Kovou dpaaTtnpidTnTa N oTroid
aTroTeAEi pia «emixeipnany.

e AAM 16 kou AAN 38 (Tpomomoifoeig) «Aigukpivion Twv Emirpemtwv MeB6dwv Amodofeong»
(eapudletan oTIg €TAOIES AoyIoTIKEG TrEPIGBOUG TTOU EKIvVOUV Tnv i PeTd Tv 1 lavouapiou 2016): Autég ol
TpoTroToINEIg dieukpivifouv 611 N xpron WeBddwv Baciopévwy ota €000a dev eival kaTdAANAES yia Tov
uTroAoyI0d Twv aTTOORETEWV EVOG TIEPIOUTIAKOU OTOIXEIOU Kal €TTioNG diEukpiviouv Tiwg Ta é00da dev
Bewpouvtal KataAANAN Baon empéTpnong TG avaAwang TwWV OIKOVOUIKWY OPEAWY TTOU EVOWUATWVOVTAI
o€ éva AUAO TTEPIOUTIAKG OTOIXEIO.

o AAN 27 (Tpomomoinon) «ETaipIkEG OIKOVOMIKEG KOTAOTAGEISY (EQOPUOLETAI OTIC ETATIEC AOYIOTIKEG

mePIGdoUg TTou Eekivouv Tnv A petd v 1 lavouapiou 2016): Auth n TpoTToTIoinNGn EMITPETEl OTIG
OIKOVOUIKEG  OVTOTNTEG VO Xpnoluotoiolv  Tnv  péBodo TG KkabBaprg 6B€ong TPOoKelpévou  va
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AoyiaTikotroiigouv TIG eTevOUOEIG O€ BUYATPIKEG, KOIVOTTPAGIEG KAl GUYYEVEIG ETAIPEIES OTIG ETAIPIKES TOUG
OIKOVOUIKEG KATAOTAGEIC Kal ETTIaNG SIEUKPIVICEI TOV OPICTHO TWV ETAIPIKWY OIKOVOUIKWY KATOGTACEWY.

o AAI 1 (Tpomrotroinocig) “Tvwatomoinoeig” (epapudletal aTIg £THTIES AOYIOTIKEG TIEPIODOUG TTOU EEKIVOUV
v i petd v 1 lavouapiou 2016): O1 TpottottoIoei§ dieukpivifouv TIG 0dnyieg Tou AAI 1 GYETIKA e TIG
€VVOIEC TNG ONPAVTIKATNTAS Kal TG GUYKEVTPWONG, TNV TIAPOUCIACT) Twv WEPIKWY aBpoIiouaTwy, TNV S0
TWV OIKOVOUIKWY KOTAOTACEWY KAl TIG YVWOTOTIOINTEIS TWV AOYIGTIKWY TTOAITIKWV.

o AlXA 10, ANXA 12 kou AAIN 28 (Tpomomroinoeig) “ETaipeiec emevduoewv: E@apuoyn TG amarayig
atoé Ty uttoxpéwon evotroinong” (epapudletal aTIG ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A KETA
v 1 lavouapiou 2016): O1 TpotrotroIfoeI§ diEUkpIvi(ouv TNV €QapUoyn TNG amraAAayrg Twv ETAIPEIWV
emevOUOEWY KAl Twv BuyaTpiKwy Toug amod v UTToxpEéwan evotoinang. Or TpOTTOTIOIRCEIG dEV £xouv
ui0BetnBei akdun amo my E.E..

o AANl 12 (Tpomomoinoeig) “Avayvipion OvaBoAAGUEVWY  QOPOAOYIKWY  ATTAITAOEWY GE N
TTpayuaTotroInBeioes (nuIES” (€QappdleTal OTIC ETAGIEC AOYIOTIKEG TIEPIGBOUG TTOU EEKIVOUV TNV 1) META TV
1 lavouapiou 2017): Or TpoTroTrOIRCEIG DIEUKPIVICOUV TOV AOYIOTIKG XEIPIOUS OXETIKA WE TNV AVAYVWPIOT
avapaAOPEVWY QOPOAOYIKWY ATTAITACEWY O Un TTPAYUATOTTOINBEICES {NUIES TTOU £XOUV TTPOKUWEI Q6
ddveia TTou eTmiPeTpwvTaI TNV €0Aoyn atia. O1 TpottoTtoifaeig dev £xouv ul0BeTnBei akdun amod Ty E.E..

EtRoieg BeAtiwoeig og AMXA 2012 (cpapudletal aTIg £THO1EG AOYIGTIKEG TIEPIODOUG TTOU EEKIVOUV TNV 1) HETA
v 1 ®efpouapiou 2015):

O1 TapakdTw TPOTTOTIOIRGEIC TIEPIYPAPOUV TIC ONUAVTIKOTEPEG AAaYES TToU uTTEloEpyovTal o€ €¢I AMXA w¢
emakéAouBo Twv amoteAeapdrwy Tou kikhou 2010-2012 Tou etaiou TTpoypduuaTog BeATiwatwy Tou ZAAI.

o ANXA 2 «Mapoxég mou eapTwvTal amd TNV agio Twv peroxwvy»: H Tpotrotmoinon SiEUKpIViel Tov
OpPIOUO TNG «TTPOUTTG0e0NG KaTOXUPWONG» Kal opilel BlaKPITA Tov «8po amOdOONG» KAl TOV «6PO
UTTNPETIaC.

o ANXA 3 «Zuvevwoelg eTIXEIPAOEWV»: H TpOTTOTI0INGT BIEUKPIVICE! TTWG N UTTOXPEWAT VIO EVOEXOHEVO
Tignua 10 0TT0i0 TTANPEOI TOV OPITIG TOU XPNHATOOIKOVOUIKOU GTOIXEIOU TAEIVOUEITAI WS XPNHUOTOOIKOVOUIKY
utroxpéwan f) wg atoryeio TG kabBaprig Béang Baaoel Twv opiouwy Tou AAT 32 «XpnUaAToOIKOVOUIKA pETa:
Mapouaiaon». Emiong dieukpiviCel Twe KABE  evOEXOUEVO  Tiunua, XPNWATOOIKOVOUIKO KOl N
XPNMATOOIKOVOWIKO, TTou eV gival aToixeio Tng kaBapnc Béang, emueTpartal aTnv e0Aoyn afia pEow Twv
QTTOTEAEOUATWV.

o AlXA 8 «Aeitoupyikoi Topgig»: H TpotroToingn amaitei T yvwaToToinan Twv eKTINAGEWY TnS d10iknang
6oov agopd v guvabpoian Twv AEITOUPYIKWY TOPEWV.

o ANXA 13 «Empérpnon evAoyng agiag»: H Tpotrotmoinan dicukpividel 611 1o TTPOTUTTO dev OTTOKAEIEl T
duvatdTnTa TG EMIPETPNONS PPOXUTTPOBECHWY ATTAITACEWY KAl UTTOXPEWOEWY OTA TTOOA TwV TIMOAOYiwY
0€ TIEPITITWOEIG OTTOU N ETTTITWON TNG TTPOEEOPANONG Eival aorpavT.

e AAN 16 «Evowpara mayia» kai AAM 38 «Auha meplouoiakd otoixeio»: Kai ta d0o mpdruma
TPOTTOTIOINBNKAV TTPOKEIUEVOU va OIEUKPIVIOTEl O TPOTIOG HE TOV OTIOI0 QVTIMETWTTICOVTAI N TTPO
amooPéotwv AoyIOTIKA agia Tou TTEPIOUTIAKOU OTOIXEIOU KOl O CUTCWPEEUKEVEG OTTOGRETEIS 6Tav Hid
OIKOVOUIKA ovTdTNTa aKOAOUBET TN PEBODO TNG AVATTPOTAPHOYAG.
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AAN 24 «TvwoTotroloelg ouvdedepévwy pEPWVY»: To TIPOTUTIO TPOTTOTTOIRONKE TTIPOKEIMEVOU VO
OUPTTEPIAGBE! WG TUVEDEPEVO LEPOG pia ETAIPEIN TTOU TTOPEXEI UTINPETIES BATIKOU BIOIKNTIKOU GTEAEXOUG
OTNV OIKOVOUIKA OVTOTNTA ) OTNV PNTPIKN ETAIPEIA TNG OIKOVOMIKIS OVIOTNTAC.

Ethoieg BeAtiwaoeig oe AMXA 2014 (spappodetal oTiG eTACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1| YETA
v 1 lavouapiou 2016):

O1 TapakdTw TPOTTOTIOINCEIS TTEPIYPAPOUV TIC CONUAVTIKOTEPEG AMNAYEC TTOU UTIEIGEPXOVTOI OE TEGTEPA
ANXA.

ANXA 5 «Mn KuKAO@QOPOUVTU TrEPIOUCIOKE GTOIXEIA SIAKPATOUPEVO TTPOS TTWANCT KOl SIAKOTTEIoES
SpaaTtnpioTnTeG»: H Tpotrotoinan dicukpivilel TTwg dTav £va TTEPIOUGIAKG GTOIXEIO (f} ouada aToIXEIWY)
avaTtagIvoueiTal améd «dIaKPATOUUEVO TTPOS TTWANGT» OE «dIaKPATOUMEVO TIPOG dlavopR», fi TO avTibeTo,
autd dev amoteAei alayr o1o oxédIo yia TTwAnan i diavour Kail dev TTPETTEl va AOYIOTIKOTIOIEITAl oav
ahayn.

ANXA 7 «Xpnupatoolkovopika péoa: MvwaTomoifoeiy: H TpoTroTmoinan TPOCBETEl GUYKEKPIPEVES
odnyiec Tpokeluévou va BonBAcel T dioiknon va Tpocdiopicel €Gv 0 6pol Wiag cupewviag yia
e€uTInPETNOT €VAG XPNUATOOIKOVOUIKOU TTEPIOUGIAKOU OTOIXEioU TO oTroio éxel WeTafifaaTei guvioTolv
ouvexIZopevn avaueign kai dieukpivicel Twe ol emmPOOBETES yVwWaTOTTOINTEIS TTOU aTraiTouvTal BACEl TG
TpotoToinonNg Tou AMNXA 7 «[VWOTOTIOIRCEIC — ZUPYNPICHAG XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV» DEV OTTAITOUVTAI YIa OAES TIG EVOIANETES TIEPIGOOUG, €KTOC £V €TaT OpidETal
amé 1o AAM 34.

AN 19 «Mapoxés oe epyadopévoug»: H Tpotrotoinan dicukpiviel TTwg, OTav TIPOCdIOPICETal TO
EMTOKIO TTPOEEOPANCNG YIA TIC UTTOXPEWAEIS TIAPOXWY TIPOCWTTIKOU WETA TV £¢odo amd Tnv utnpeaia, 1o
ONUaVTIKG €ival To VOUIOUA OTO 0TT0i0 TTApouaIAlovTal O UTTOXPEWOEIS Kal OXI N XWEa TNV OTIoia auTég
TTPOKUTITOUV.

AN 34 «EvdiGueon XpnHATOOIKOVOUIKA avagopdy»: H tpotomoinan dieukpivifel v évvoia g

«TTANPOQYAPNCNG TTOU YVWOTOTTOIEITaI OTTOUBATIOTE AANOU OTNV EVOIAPEDT XPNUATOOIKOVOUIKA avagopd»
TIOU QVAQEPETAI OTO TIPATUTIO.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2015 o Ouihog diaxwpiletal oe TE00EPIC AsiToupyIKOUG TOWEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagdapuako
(3) Ytmpeaieg

(4) Noima

Ta amoteAéopara Twv Topéwy autwy Kara Tnv 31 AekepBpiou 2015 kar 31 AekepBpiou 2014 £xouv we €EAC:

3111212015
. KaAAuvTiké - . . .
®appako Napagappako Ymnpeoieg MAoira Zivoho
NuwAAoeig 21.767 3.048 131 1.422 26.368
MikT6 KEPSOG 13.143 794 32 734 14.703
Amoaféaei (3.607) (505) (22) (235) (4.369)
Xpnuarooikovopiké é5oda — (£¢0da) (7.657) (1.072) (46) (500) (9.275)
Képdn /(Cnuieg) Tmpo @opwv (7.371) (2.077) (91) (605) (10.144)
®dpog €100dMAaTOG (424) (59) (3) (28) (514)
Képdn / (Znuieg) Wetd amd @ 6poug (7.795) (2.136) (94) (633) (10.658)
31/112/2014
®dpuako KaMwVTIKG - Ymnpeoieg Noimé Zivolo
Mapagdppako

NuwAAoeig 25.958 3.240 127 970 30.295
Mikté képdog 14.908 871 33 661 16.473
Amoopéoeic (3.536) (441) (17) (132) (4.126)
Xpnuarooikovouika ¢goda — (£¢oda) (6.915) (863) (34) (258) (8.070)
Képdn /(Cnuieg) Tpo @opuwv (28.387) (2.139) (85) (240) (30.851)
®bpog eioodruaTog 1.742 217 9 65 2.033
Képdn / (Znuieg) petd améd @ dpoug (26.645) (1.922) (76) (175) (28.818)

Ta mepiouaiakd GToIXEIO Kal 01 UTTOXPEWATEIS Twv Topéwv Kata Tnv 31 Aekepppiou 2015 kai 31 AekepBpiou 2014 kai
01 TTEVOUCEIG Y10 ATTOKTNON TIEPIOUTIOKWY OTOIXEIWV EXOUV WG EEAG:

311212015
) KaAAuvTIKG - ] . .
®dapuako Napagapuako Ymnpeoieg Morma Zivolo
Kegahaiouy ikeg damrveg 19 3 - 1 23
Mepiouaiakd oToixEiar 68.004 9.523 409 4443 82.379
YTIOXPEWOEIS 121.184 16.969 729 7.917 146.799
31/12/2014
, KaAAuvTiké - . , )
Y A Z0vo
®dappako Napagappako TNPECicg oImd Ovoho
Keg ahaiouy keg damraveg 1.030 129 5 38 1.202
Mepiouaiakd aToixeia 71.824 8.965 351 2.684 83.824
YTIOXPEWOEIS 113.778 14.201 557 4.252 132.788

H kUpia xwpa (£6pa) Tou Opidou gival n EMGda. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTol TTWANGNG Twv

TTPOIOVTWV KAl UTTNPETIWY KAl 01 TOTTOI TTAPAYWYS AUTWV.
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NMwAnoeig 31/12/2015 31/12/2014

EAGOa 18.741 17.868

Eupwtraikr) Evwon 6.545 11.399

Nommrég XWwpeg 1.082 1.028

26.368 30.295

6. Aoitrd Aeitoupyikd éooda - (€§0da)

Noira Aeitoupyikda é0oda 31112/2015 31/12/2014
no.x. 49 47
NomTég TTpopnBEIEg Kal PEOTTEIES 45 113
‘Ecoda amé evoikia 142 132
‘Ecoda ammd mapemoueVES TTAPOXEG UTINPETILV 511 134
‘Egoda dkaiwudtwy (Royalties) 202 219
‘Ecoda ammd mapaywpnaon dIKawpaTog diavoung 1.128 528
Nomra é00da 301 896
ZuvaMayuariké kEpdn 1.621 1.613
‘Ecodo amd ayxpnoipotmointn TpoRAcwn £6dwv 11 6
AvaloyoUv og ouyyevi eTixeipnon kEpdog NG xpriong (Phasex) - 60
4.010 3.748
Noimra Asitoupyika é§oda 31/12/2015  31/12/2014
Zuvalayparikég (NG (75) (128)
KaraoTpo@ég amobepdmwy - (26)
Nomd £¢oda (198) (939)
Alaypagpn Aoy amamfoswv - (2.218)
Attopegiwaon amamoswv - (8.331)
AvaloyoUv e ouyyevi emixeipnan ¢nuia TG xprions (Phasex) (174) -
(447) (11.642)

7. 'E¢oda dioiknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTuéng

‘E€oba S10iknong 31/12/2015 31/12/2014
ApoiBég kai £€0da TTPOCWTTIKOU 3.212 4.000
AuoiBég Tpitwv 3.223 2.682
Mapoxég Tpitwv 646 896
Popol kai TEAN 220 189
A opa £¢oda 249 448
Amooféoeig 506 569
Zuvolo 8.056 8.784
‘E¢oda 51408g0ng 31/12/2015 31/12/2014
AuoiBéc kai £€0da TTPOCWTTIKOU 2.605 2.744
AuOIBEC TpiTWV 1.366' 1.263
MNapoxég Tpitwv 599 674
®opol Kal TEAN 1.340 865
Aidpopa £¢oda 1.092 2.512
AmooBéaeig 300 269

Z0volo 7.302

8.327

61



LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

‘E€oda épeuvag kai avamtuéng  31/12/2015 31/12/2014

Aidpopa £¢oda 178 1.372
Amooféoeig 3.162 2.875
Zivoho 3.340 4.247

8. Mapoyxég o€ epyadopévoug

31/12/2015 31/12/2014

MigBoi kail nuepoyiobia 6.788 8.072
EpyodoTikég eI0¢QOopég 1.606 2.032
MpopAewn amolnuiwong Adyw €€6dou amoé Tnv utinpeaia (onp.23) 112 559
Ao dAeia uyeiog 48 70
NomTég TTapoxEG O€ £PYACOUEVOUG 161 225
8.715 10.958
9. Xpnuatooikovopika égoda / (£¢0da)

XpNUOTOOIKOVOHIKG é008a 31/12/2015 31/12/2014

Toékol £g00a 13 18

13 18

Xpnupatooikovouikda é§oda 31/12/2015 31/12/2014

Tokor £¢oda (9.288) (8.088)

(9.288) (8.088)
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10. ®opog €1008ApATOG
31/112/2015  31/12/2014

TpéExwv @bpog €1000APaTOg - 68
AvaBaMopevog @opog (onu.22) 514 (2.101)
514 (2.033)

Zopowva pe TIg dlatdéeig g EAANVIKAG @opoAoyikA¢ vopoBeaiag o ouvteAeaTAS @dpou €1000MPaTog, KaTd
v 31 AekepPpiou 2015 kar 2014 Arav 29% kai 26% avtioToixa.

H EMnVIKy @opoAoyiKh vouoBeaia Kail o1 OXETIKEG DIOTAEEIG, UTTOKEIVTQI OE EPUNVEIES TG TIC POPOAOYIKES
apxés. O1 dnAwaeig popou eioodAuaTog KaTtaTiBevTal aTiC POPOAOYIKES apxEG o€ eTaIa BAaT, aANG Ta kEPON
i ol (Ui TTou dnAwvovtal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS €wg OTOU Ol
@opohoyikéG apxég eéyEouv TIC popoAoyikég dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opiaTikoTToINBoUV Kai 01 OXETIKEC popoAoyIKEG uTToxpewatlS. Or popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpidovial amd TIC QOPOAOYIKEG apxES, WTopolv va XpnoigotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

O1 etaipeieg Tou Opilou dev £xouv eAeyxBei a6 TIC POPOAOYIKES APXES VIO TIG XPFTEIS TTOU avagépovTal OToV
Tapakatw Tivaka. MNa 1i¢  xpAoeig 2011, 2012, 2013 kai 2014 o1 etaipeieg Tou Opikou Tou eival
eykareaTnuéveg otnv EANGSa £xouv uttayBei 610 gopohoyikd EAeyxo Twv OpKwTWv EAEYKTWV GUUQWVA g
v Tapdypago 5 Tou apBpou 82 Kwdika Popoloyias EigodAuarog N.2238/1994 (xproeig 2011-2013) kau
GpB6po 65A map. 1 Tou N.4174/2013 (xprion 2014), EAaBav MaTtotmoinTikd PopoAoYIKAS ZUPHOPPWANS XWPIS
va TpokUyouv dlagopég. Ma va BewpnBei n xpAon mepaiwpévn, TPETTEN va IoXUGOUV Ta opi{dueva aTnv
Trap.1a Tou dpBpou 6 e MOA 1159/2011.

Fla TIG QOPOAOYIKEG UTTOXPEWOEIS TwV ETaipeiwv Tou Opidou Tou gival eykareaTnpéves atnv EANGSA yia Thv
xpfion 2015, Bpioketar oe €¢EAiEn n epyacia dlac@AAIONS QOPOAOYIKAS GUUUOPPWANG ammd Tov VOUIKO
eheykh Bdon Twv dlaracewy Tou GpBpo 65A Tap. 1 Tou N.4174/2013.

ANEAETKTEZ

ETAIPEIA XPHEEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2009-2010
L.A.S. Marpa AE. 2005-2010
Aapioa PappakeuTikiy A.E. 2005-2010
L.A.S. Begoahrovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2007-2015
Lavipharm Srl 2011-2015
Lavipharm Limited 2002-2015
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O @bpog, i Twv KePdWV TIPO POPWY TOU opiAou, dlagépel amd 10 BewpnTikG TTOG6 TTOU Ba TTPOEKUTITE

XPNOIHOTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC OOV, ETTI Twv KEPAWV TNG KABE evoTroloupevng eTaipeiag. H
d1a@opa Exel wg eCAG:

3112/2015  31/12/2014

Képdn /(npieg) mpo @opwv (10.144) (30.851)
®dpo1 uTTOAOYIOUEVOI UE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN (2.355) (7.801)
Eioédnua pn utrokeipevo og ¢opo 30 (8)
dbpoC £100dNUATOC TTIPOTWPEN WY SIAP OPWV 161 (238)
‘E€oda un avayvwpigdueva yia @ opohoyikoUg oKoTroUg 2.944 5.916
Emidpaon 81a¢p opdc ¢ 0poAOYIKWY CUVTEAECTWV (520) -
Aaypagn) ¢opoAoyikig agiag ueTop EPOUEVWY CnUItV 254 98
20voho Popwv Eioodruarog 514 (2.033)
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11. Evowpara mayia

, . . Mnxaviuara
et i THo
ESomAiop6g
311122013
Agja kmiang 12.088 12.775 618 19.717 45.198
ZWPEUPEVES aTTOOBETEIS - (4.846) (536) (16.522) (21.904)
AvamoofeoTn agja 12.088 7.929 82 3.195 23.294
AvaméofBeotn agia 01/01/14 12.088 7.929 82 3.195 23.294
Mpoobrikeg - - 19 334 353
NuwAjoeig - Aloypagég - (81) (51) (16) (148)
MuwAoeic — Alaypagég (amooBeaBévia) - 62 36 16 114
AmoaBéaeig xpnong - (487) (18) (452) (957)
ZuvaMayparikég S10¢p 0pEg (kGaTog) 39 671 - 456 1.166
ZuvaMayparikég 1o opég (amoaBEatic) - (342) - (456) (798)
AvaméofBeotn agia 31/12/14 12.127 7.752 68 3.077 23.024
3112/2014
Agja kmiang 12127 13.365 586 20.491 46.569
ZWPEUPEVEC aTTOTBETEIS - (5.613) (518) (17.414) (23.545)
Avaméofeotn agia 12.127 7.752 68 3.077 23.024
AvaméoBeotn agia 01/01/15 12.127 7.752 68 3.077 23.024
Mpoabrikeg - - - 1 11
MwAAoeig — Alaypagég (9) (308) (317)
MuwAjoeic - Alaypapég (amooBeaBévia) - - 2 298 300
AmoofEaeic xpang - (518) (19) (419) (956)
ZuvaMayparikég 10 0pEg (kGaTOG) 37 645 - 439 1.121
ZuvaMayparikég diagopég (amoaBEaeis) - (340) - (439) (779)
Avamoofeotn atja 31/12/15 12.164 7.539 42 2.659 22.404
311212015
Agja kTiang 12.164 14.010 577 20.633 47.384
ZWPEUPEVEC aTTOTRETEIC - (6.471) (535) (17.974) (24.980)
Avamoofeotn ogja 12.164 7.539 42 2.659 22.404 ‘
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EMENAYTIKA AKINHTA

EYAOIEX AZIEX AZIEZ KTHIHZ
31/12/2015 31/12/2014 31/12/2015 31/12/2014
1 128 152 48" 51
2 490 581 119" 127
3 835 1.143 273" 285
1.453 1.876 440 463

Ta emevduTik@ akivnra amomiuiBnkav ot xprion 2015 atnv elhoyn agia Toug Pacel ekTipnong amoé
eCwrepikolg ekmiunTés. H {nuia  TTou TIPOEKUYE KaTaxwpABnke oTa amoteAégpaTa 010 Aoyapiaouo
QTTOMEIWaNG ETTEVOUTIKWY OKIVATWV.

O Ouihog Lavipharm pioBuwvel pe xpnuatodoTikég YiIcBwaelg yimeda KTipia , NAeKTpovIKOUS UTTOAOYIOTESG Kal
Moo eComAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, v xpAon 2008, mpayuatotroienke OupQwvia TTWANONG KOl HAKPOXPOVIAS
emavekpiobwong emi akivitTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtTKAC. H oupwvia
mepIAdupave Tnv TwANoN Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
xpdvia Je dikaiwpa eTavayopas otnv TIPA Tou 1 eupw. MEpog Twv e1oepxdpevy KeQahaiwy d1aTédnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITTO KeQAAQIO DIATEBNKE yia TNV avaTITugn Twv dpaaTnPIOTHATWY ToU
Opihou. To avaméaBeato uttOAOITTO Tou €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BeTikr diagopd (Eupw 819) mou mpoékuye ammd v TIPA TTWANGNS Kal T AoyIOTIKY agia Tou
OKIVATOU KaTaxwpnonke w¢ £0000 €MOPEVWY XPACEWV KOl HETAQEPETAl TUNWATIKA OTnNV KOTAOTOON
OUVOANKWY €00dwv KB OAn Tn didpkeia NG picBwong . XtV TTapouda Tepiodo, T GUVOAIKG £008a
weABnkav kata Eupw 33 (2014: Eupw 33).

Kard mv 31 AekepBpiou 2015, n avamdoBeoTn agia Twv MITBWHPEVWY aTTOBNKWY- KTIPiWY, Twv UITOWUEVWY
METAQOPIKWY PECWV  Kal Tou Aoimol egomAiopou frav Eupw 12 004, Eupw 0, Eupw 74 avrioToixa (31
AekepBpiou 2014: Eupw 12 300, Eupw 29, Eupw 81 avtigtoixa).

Emi Twv evowyatwy Tayiwv £Xouv eyypagei TTPOGNUEINGCEIS UTTOBAKNG O€ akivnta TNG UNTPIKAG  Uyoug
Eupw 11 284 o¢ e€aopdhion daveiwv Tng ETaipeiag kai puBuicewv o@eIAfg otn AOY.
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Noapaywpnoeig & Noimrég
, E¢oda ; , ,
Ymepadia , Aikaiwpara Biop. AOWHATEG Zovoho
AVOTITUSEWS , ,
I510KTNTi0g QKIVNTOTIOINOEIG

3111212013

Agja kTong - 27.176 30.559 189 57.924
ZWpEUpEVES aTOOPETEIS - (1.926) (15.228) (162) (17.316)
AvaméoBeam agja - 25.250 15.331 27 40.608
AvaméoBeom agja 01/01/14 - 25.250 15.331 27 40.608
Mpoabrikeg - - 668 181 849
Amoapéaeis xpAong - (1.662) (1.489) (18) (3.169)
ATIOEIOEIS - (4.601) (5.388) - (9.989)
Zuvahayparikég diagopég (k6aTog) - 3.039 548 2 3.589
ZuvaMayparikég diagopég (amooBETEi) - (643) (176) (2) (821)
AvaméoBeam agja 31/12/14 - 21.383 9.494 190 31.067
3111212014

Aja kTiong - 30.215 31.775 372 62.362
ZWpEUpéVES amoaBEaElg - (8.832) (22.281) (182) (31.295)
AvaméoBeam agia - 21.383 9.494 190 31.067
AvaméoBeam agia 01/01/15 - 21.383 9.494 190 31.067
Mpoabrikeg - - - 12 12
NMwAqoeic — Alaypapég - - (61) - (61)
AmoafEaeis xpriang - (1.946) (1.442) (25) (3.413)
ZuvaMayparikég diopopég (k6aTog) - 2.926 525 1 3452
ZuvaMayuarikég diag opég (amooBETEi) - (741) (56) 1 (796)
AvamooBeatn aja 31/12/15 - 21.622 8.460 179 30.261
3111212015

Aja kTiong - 33.141 32.239 385 65.765
ZWpEUpéVES amoaBEoElg - (11.519) (23.779) (206) (35.504)
AvaméoBeom agja - 21.622 8.460 179 30.261 |

To aUvoho Twv hoyigBeiowv aTn xprion 2015 amooBécewv Tou emPBdapuve Ta amoTeAéOUATA EXEI AVOAUTIKG
wg e8AG:

Amooféoeic Evowparwy Mayiwv 956
ATooBEaeic AUAWY TIEPIOUTIOKWY OTOIKE WV 3.413
Z0voho amooBéaewy 4.369

O1 hoyio6eioeg amooBEaeig Exouv kataveunBei ota amoteAéopaTa Xpriong ws akoAoUubwg:

Ko6aTog TTwAnoewy 401
‘E€oda AloknTikrg Aemoupyiog 506
‘E¢oda Aemoupyiag AiGBeong 300
‘Eoda Epeuvag kai Avamruéng 3.162
Z0voho 4.369
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13. ETrevd00¢Ig o€ OUyyeveig ETaIPEiES
311122015 31/12/2014

Ymohono évapéng 225 95
Avahoyouv ag guyyevn eTmixeipnan képdog / ({nuia) Tng xpAong (Phasex) (174) 60
ZuvoMaypaTIKEG DIOP OPES 81 70
Ymohomo Mgewg 132 225

14 (a). AoIrég HaKPOTIPOBECES ATTAITAOEIG

31/12/2015 31/12/2014

Atramioeig amd oxeTi(opeva pépn (Zny. 28) 175 161
Norrég pakpotrpdBeoueg amarioeig (Opdhoya EAAnV Kol Anpoaiou) 378 331
NorTég HOKPOTTPOBET UEG OTTAITATEIG 7.221 7.292
Meiov: Atropeiwan arramroewy (6.993) (6.845)

781 939

O1 pakpoTTpOBeaES amaITAoEIC  a@opolv Kupiwg euTTopikéG amaitioels kal daveia Uyoug Eupw 4 300
(2014: Eupw 4 300) ka1 Eupw 2 891 (2014: Eupw 2 891) avricToixa.

211¢ 31 AekepuPpiou 2014 n Etaipeia kateixe OpdAoya EAANvikoU Anuoaiou ouvoAikoU Oyoug Eupw 1217 e
Tapouca agia Eupw 331 mpoékuye kEPDOS aTTd avTioTpor amopeiwang Uyoug Eupw 101 kai {nuia youg
Eupw 26 amé v avayvwpion avafariduevne opoAoyikig utoxpéwaong (onu.22). Emiong avayvwpiobnke
@opohoyika 10 1/20 TG ouvoNIknS {nuiag amd v amopeiwan Twv OpoAdywv EAMnvikoU Anpociou Eupw 65
kai {nuia Eupw 17 amé myv avayvwpion avaBarAouevng QopohoyIKAG UTTOXPEWANG.

2116 31 AekepPpiou 2015 n Etaipeia kateixe Opdhoya EANvikoU Anpoaiou ouvohikou Oyoug Eupw 1217 e
Tapouaa agia Eupw 378 mpoekuye kEpdog amd avTiaTpo@r| amoueiwong Uywoug Eupw 47 (onu.22). Emiong
avayvwpiotnke @opohoyika 10 1/20 n¢ {nuiag amd v amopeiwon tou 2012 Twv OpoAdywv EAAnVIKoU
Anuoaiou Eupw 70 kai Eupw 18 amé v avayvwpian avaarAduevns ¢opoAoyIKAG UTToXpEwang.

H ékBeon ng ETaipeiag oTtov OTWTIKG Kivouvo kal oTov Kivduvo d1akUuavaong Twv EMITOKIwY KaBwg kai n
TPOPAEYN yia {nuia atmoueiwaong yvwaToTrololvTal TN onpeiwan 29.

14 (B). NoIrég HOKPOTTPOBECES UTTOXPEWOEIG

31/12/2015 31/12/2014

MakpotTp6BeaeG POPOAOYIKEG UTTOXPEWTEIG 1.395 1.280
Makpotp6Beopeg ac@alioTikéG utoxpewaels Tpog |L.K.A. - TIMEAE - TEAIT 3.718 1.144
AnoBeioeg eyyunoeig 6 6

5.119 2.430
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15. AtroBépara

EumopeUuara
‘Etopa mpoidvta
Mpwreg kai BondNTIKEG UAEG

AvolMwaoiua UAKA Kal €idn cuokeuaaiog

Amrougiwan amoBeudTwy

31/12/2015  31/12/2014

1.988 4.877
887 1.099
1.371 2.136
5 5

- (4592)
4.251 3.525

H Kivnon ¢ TpopAewne amopeiwang amoBepdrwy katd Tt xpron Atav:

NoyioTikA agia
31/12/2015 31/12/2014
YTohomro Tnv 1 lavouapiou (4.593) (4.079)
Zxr’]paﬂcpég TPORAeYng o€ Bépog AToTeAcapdTWY i (514)
XPNOEWS
Xpnaoipotroinon mpoRAewng (Aiaypa@r| ammoBeuarwy) 4,593 -
AvTIOTpPO® 1) {nuiog amopeiwong - -
YméAomo Tnv 31 AekeuBpiou (0) (4.593)
16. MeAATESG KA AOITTEG OTTAITAOEIG
31/12/2015 31/12/2014
MeAdmeg 7.327 7.623
Epmopikég amamAoeic amd oxeTiCoueva pépn (onu. 28) 1.734 1.730
Z0VOAO EUTTOPIKWYV ATTAITACEWV 9.061 9.353
NomTéG aTTamATEIS amd OXETICOMEVA PEpN (anu. 28) 698 711
Emmayég petaypovoloynuéveg 3.174 2.922
Emmayég o€ kaBuoTtépnon 1.756 1.687
Ipauparia 333 617
Ipaupdria o€ kaBuaTépnan 1.151 1.160
XpewaoTeg didp opol 1.024 522
MpokaraBoAég yia ayopég amoBepdrwy 107 169
MpokaraBoAég o€ TpounBeuTéG 466 160
‘E€oba eTopévwv xpRocwy 201 285
Amarmioeic amd EMnvikdé Anuédoio  TMpok/Awv  kai
. . 961 993
MopakparoUuevuwy Popwv
®rA eioTTpOKTEOG 1.013 758
Meiov: Amopeiwan amamoewy (5.265) (5.481)
14.680 13.856

H ékBeon ¢ Eraipeiog otov moTwrikd Kivduvo yvwaoTomoleital otn onueiwon 29.2.3 aTov

KivOuvo

dloKUpavong Twv EMITOKiWV 0N onueiwon 29.4.2 kai ol {nuieg amopeiwong Twv lMeAatwv Kai Aoimwy

QTTQITACEWY YVWAOTOTIoI00VTAI TN anueiwan 29.2.4.
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17. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2015 31/12/2014

AioBéaiua aTo Tapeio 12 61
BpayutrpdBeapeg TpamelIkEG KATABETEIS 2.045 2.376
2.057 2.437

Kard v 31 AekepBpiou 2015 Buyarpikr| ETaipeia pei TpammedikéG katabéceig o€ eyyinan daveiwv GUVOAIKA
Ugoug eupw 791 (2014: Eupw 1 259).

H €ékBeon Tng Etaipeiog oTtov mMOTWTIKG Kivduvo yvwaoTotolgital oty onueiwon 29.2.3 gTov  Kivouvo
dlakUuavaong Twv ETITOKiWv aTn onpeiwan 29.4.2.
18. MeToyIk6 kKe@aAaio kai Sia@opd uTTép TO APTIO

Tnv 31 AckeuBpiou 2015 kai 2014 10 Metoyikd Kegdhaio g Etaipeioc avipyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiac Eupw 1,00 (o€ améAuto ood) n kGBe pia. OAeg ol
ek00BeiTeC peToxéC £xouv £€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupynBnke oTig xproeig 2000 péxpr 2007 kai avipyeto v 31 Aekepppiou
2015 o¢ Eupw 84 418 ( 31 Aekepppiou 2014 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AmoBeuarikd

31/12/2015 31/12/2014
TakTIKG ammoBepaTIKO 2.150 2.150
2.150 2.150

Z0powva We Tig diatdceic g EAANVIKAG eTaipiKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouldyioTov
Twv koBapwv kepdwv, WETA amd @oépoug, yia T dnuioupyia TakTikou AToBepanikoU, 1O OT0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €giowan, TpIv Tn OIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kail Znpiwv. H Tapakpdrnaon autr alel va €ival UTToXpewTIKR, 6Tav 10
umrdAoio Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

31/12/2015 31/12/2014
Nomré aroBepaTiké 15.384 15.384
15.384 15.384

31/12/2015 31/12/2014
AvohoyioTikd k€pdn/ (Cnuieg) Bdoer IAS 19 (215) (256)
(215) (256)

Ta Aoma amoBepatik@ Kupiwg agopolv  agopoAdynTa amoBepaTikd kal amobepatikd amd €0oda
@opohoynBéva katd €id1kd TpéTOo. Ta amobepanikad autd dev TTpoKeiTal va diaveunBolv aTo Aueco PéMov
KaIl wg €k ToUTou dev uTroAoyioTnke avaBaAAduevog opog, cuUewva pe Ta opi{éueva aTo MpoTuto 12.
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Ta hoima amoBepatikd axnuatifovial oUPewva pe TIS BIATAEEIS TNG POPOAOYIKAC vopoBeaiag amé €18IKWS
@opoloynBévra €ooda kal képdn. Ta avwrtépw amobeuariké pmopolv eite va kepahaiotroinBolv A va
OlaveunBolv pe améeacn ¢ TokTikAG MevikAg ZuvéAeuong Twv petdxwv, a@ol AneBolv uméyn ol

TIEPIOPICUOI TTOU UTTOPET var 10X U0UV KABE Qopd, €iTe va auuyn@IoBolv We {nuiec TTPONYOUUEVWY XPATEWV.

Me 10 6pBpo 72 Tou N.4172/2013, 1a un diavepnBévia A kepaAaiotoinBévia agopoAdynTa aTmoBepaTIKG Twv
VOUIKWY TIPOCWTIWY TTou éxouv oxnuartioBei pe Baon 1o v. 2238/1994 Omwg autd epgaviotnkav oTov
TeAeutaio 10ohoyioud Tou ékheioe Trpiv Ty 1.1.2014 utrdkeivial oe autoteAr) popoAdynan pe auvieheaTh 19%
KOt TO PEPOG TTOU BEV gUPYN@ioTNKav We {nuieg Tponyoupévy xprioewv. Amé 1.1.2015 dev emmpémeral n
TAPNON €1I8IKWY Aoyaplacuwy agopoAdyntwy amobepatikwy. X1 31/12/2014 n Etaipeio mpoéPn o€

oupyneIoué {nuity Uwoug Eupw 2 605.

20. MpopnBeuTég Kal AOITTEG UTTOXPEWOTEIS

31/12/2015  31/12/2014

MpounBeutég 5.166 3.995
YTTOX PEWOEIS TTPOG OXETICOMEVA WéEPN (ZNH. 28) 98 293
Emmayég petaypovoloynuéveg 2.058 3.442
Ipappdmia TAnpwTEa 1.350 1.779
Ao ahioTikoi Opyaviouoi 1.925 4.088
MpokaraBoAég MeAarwv 1.323 1.291
®dpol €A TTAnpwtéo! 4.191 2.680
Mepiopara TAnpwréa 255 255
Aouleupéva £€oda 5.203 4.146
MoTwrég didpopol 1.156 1.358
‘Ecoda emropévwy xpAoewv 2.730 3.241
Nomé 18 26

25.473 26.594

H éxBean g ETaipeiag aTov Kivduvo peuaTotntag OXETIKA We Toug MpopunBeutéC kal AOITEG UTTOXPEWOEIS

YVWOTOTIOIEITaI OTN onueiwon 29.3.

21. Adveia

311212015 311212014

MakpompoBeopa
MeTarpéyiua opoAoyioka davela 31.785 26.185
MakpompdBeapa daveia amd oxeniCopeva pepn (ony.28) 832 831
MakpompdBeaeg UTIoX PEWTEIS XpnuaTodoTikwy pioBwaewy (Sale and lease back) 10.123 10.650
Noma pokpotpdbeapa daveia 8.737 10.727
51.477 48.393

BpayumpdBeopa
MakpotpoBeapa ddveio Anpwréa oty €TouEVN Xpron 40.502 31.696
Normd BpayutpdBeapa ddveia 20.394 19.669
BpayumpoBeapeg umoypewaeis xpnuarodotikwy piobwaewv(Sale and lease back) 527 518
BpayutrpdBeapeC UTIOXPEWOEIC XPNUOTOdOTIKWY HIoBwogwv (Aommd) - 7
61.423 51.890
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Ta pakpotrpéBeapa daveia Tou Opidou availovTal wg akoAoubu :

1. Advelo 1o otroio avépyetal v 31/12/2015 og Eupw: 705 pe kupaivouevo emmitdkio 11,80%
2. DAdveio 1o omroio avépyetal v 31/12/2015 o€ Eupw: 3 180 e Kupaivouevo etmitokio 5,00%
3. Adveio 1o omroio avépyetal v 31/12/2015 og Eupw: 368 e Kupaivouevo miTokio 9,50%
4. Adveio 10 omoio avépyetal v 31/12/2015 o€ Eupw: 3 632 pe kupaivopevo emitokio 10,00%
5. Adveio 1o otoio avépyetal v 31/12/2015 o€ Eupw: 116 e Kupaivouevo emTokio 0,50%
6. Advelo 1o omoio avépyetal Tnv 31/12/2015 o€ Eupw: 716 e kupaivopevo emtokio 0,00%

7. Adveio 1o omoio avépyetal v 31/12/2015 og USD: 2 496 avrtigToixa Eupw: 2 293 pe KUPAIVOUEVO
emTokio 3,13%, agopd aAhodatd utmroduiho Lavipharm Corp. Kal éxouv eyypagei utroBAKeG eTTi
TWV aKIVATWY Tou Uyoug Eupw 2 292.

8. Metarpéwiyo ouoAoyiakd davelo 1o omoio avépyetar v 31/12/2015 oe USD: 34 605 avrigToixa
Eupw: 31 785 pe kupaivouevo emitokio 15 %, apopd alAodamd utrodpio.

9. Adveio 1o omoio avépyetar Tnv 31/12/2015 ge USD: 992 avrioToixa Eupw: 912 pe Kupaivouevo
€MITOKIO 8 %, a@opd aAodaTd uTTO6UIAC.

10. Adveio 1o omoio avépyetar Tnv 31/12/2015 og USD: 41 532 avrtioTtoixa Eupw: 38 149 e
KUpaIvopevo emtokio 12%, agopd aModard umodpido kar éxel evexupiaoBei 10 oUVOAO Twv
OIKalwPaTwyY ToU amoppéel  amd TIG KATEXOPEVES METOXEG TWV BuyaTpikwy TOU KOBWS Kal
evoexOueva o@éAn Tou TPokUTITouv | Ba TpokUWouv oT0 WEMOV ammd Xpron TIATEVTWY,
OIKAIWHATWY EUPETITEXVIOG KAl EPEUPETEWV (BAETE Onp.1 OXETIKG pe Tn auppeToxr) TG Lavipharm
Corp.).

Ouohoyiaké davelo

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE tpoxwpnae oty ékdoon koivol opoAoyiakoU daveiou
moooU Eupw 8 400 (okTw exatouplpia TeTpakdaies XIAIGOEG opoAoyieg ovouaoTikng atiag Eupw 1 ot
amoAuUTO VOUWEPO) YIa TNV QvVaXENKATOBOTNON UQIOTANEVOU WETATPEWIMOU OpoAoyIakoU daveiou. To dAvelo
eival meviaeToug diapkeiag Afgng 1o 2017 e kupaivopevo emitdkio (Euribor) mAéov TrepiBwpiou. Emitpémeral
OMNIKR A PEPIKA TTPOTTANPWY TOu daveiou 6 pAveS PETA TNV kdoan Kal EQECHS avd 6 pAveS

H oUuBaon opilel OUyKeKPIUEVEG TIEPITITWOEIC TIOU GUVIOTOUV TAapGAEIPn eKTTARPWONG OUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI Twv 0QEINOpEVWY CUHQWVA JE Tn oUuBaan, €kdoan véou oloAoyiakoU
daveiou, UeTapifaan ONUAVTIKWY TTEPIOUCIOKWY OTOIXEIWV XWPIG TNV EYKPION TwV OHOAOYIOUXWY, OUCIACTIKA
pETABOAA TTPOG TO XEIPOTEPO GTNV OIKOVOIKI KaTaoTaon Tng ETaipeiag, peiwan uetoxikol kepaAaiou.

211¢ 31 AekepBpiou 2015 ueioTavrar mévie An&impdBeapeg ddaeig Tou avwtépw daveiou Tooou Eupw 1 050,
w¢ €k ToUTou TO OUvVOAO Tou daveiou €xel peTagepbei ota Aomd Ppaxumpdbeopa davela. H  Etaipeia
Bpioketal og dlampaypareloelg pe Ty TpAameda yia Guvolikh avaypnuatoddtnon tou ev Adyw daveiou, n
€kBaon Twv oTroiwv OeV £XEI OPIGTIKOTIOINGEI.

Mpog e¢ao@aAion Twv avwtépw daveiwv (1-9), £xouv eyypagei TPOONPEIWTEIS O aKivATa TNG UNTPIKAG
Uwoug Eupw 10 605 kar éxouv doBei w¢ £yyunaon PETOXEG BUYOTPIKWY ETAIPEILY OVOPAOTIKAS agiag Eupw
3 599.
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Ta BpayutrpdBeapa daveia Tou Opidou avaAuovTal wg akoAoUBwg :

To BpayutrpdBeapo Pépog Twv daveiwv Tooou Eupw: 11 994 katd v 31/12/2015 agopd BpayutpdBeapa
davela yia ke@aAaIo KIVAGEWS Kupaivopevou emmitokiou amd 7,36% éwg 14,79%.

Ta Advela autd £xouv xopnynBei amd dId@opeg TPATTECEC KAl KATW OTTO CUYKEKPINEVOUS dpoug xoprynong
Kall €ival eyyunuéva e PTTopIKEC amraithaelg Tou Ouihou (TreAdTeS) auvolikoU Uyoug Eupw: 3 878.

O1 uttoxpewaeIg yia PIoBWaeIg avaAuovTal wg £¢AG:

Ave§opAnto Tokol Tou Ba Ave§ogpAnTo Toko1 Tou Ba
Ke@aAaio katd v [AoyigBolv perd TV Zivoho keQaAaio katd Tnv | AoyioBolv perd v | Zivoho
3111212015 311212015 311212015 311212014 311122014 311122014
‘Ewg Eva Etog 527 190 "7 528 199 727
Eva wg Mévre Em 2.208 660 2.868 2.168 700 2.868
Mepioadrepa amd 5 Em 7.915 930 8.845 8.482 1.080 9.562
10.650 1.780 12430 11.178 1.979 13.157

22. AvapaAAépeveg QopoAoyIkEG UTTOXPEWOEIS | (ATTAITAOEIS)

O1 avaPaldpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eloodruaTtog Tou Ba 1oxUel (onu. 10) Katd@ TIC XPAOEIS TTIOU AVAWEVETAI va avakTnBouv Ta
OTOIXEIQ TOU EVEPYNTIKOU KAl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS Kal guvoilovtal aTa akdAouBa peyéon:

31/12/2015 31/12/2014

Auha Tréyia TTEPIOUCIOKA GTOIKE Il (3.975) (3.652)
Amopeiwan OpoAdywv EMnvikol Anpoaiou (324) (309)
Anatjwon amoBepdrwy - (861)
MpdpAewn amolnuiwong TpoowTTikoU Adyw eE6dou amd TV UTNEETia (477) (419)
®opohoyikég Cnpieg (70) (255)
MpopAewn Ecddwv (84) (88)
Amahoipn evaoeTaipikoU amoteAéapuarog (*) (2.084) (2.098)
Zivoho avaBahAdpevng @opoloyikig (amaitnang) / umoxpéwong (7.014) (7.682)
Evowpara méyia mepiousiokd oTolxEia 559 21
MoTWTIKEG CUVAMAYHATKES DO OPES 95 86
Zivoho avaBahAdpevng @opoloyikig (amaitnang) / umoxpéwong 654 807
leviké ZOvoho AvaBarAopevng @opoAoyIKiG aTaitnong (6.360) (6.874)

(*) AvéAuon atrahoipng evEoETaIpIKoU aToTEAEOUATOC 311212015 31/12/2014

Amaloipr) evooeTaipikol képdoug dikaiwpdrwy mou TouAnae LV Corp. amv Lavipharm AE (4.633) (4.154)
Avakman evooeTaipikou képdoug dikaiwpdmwy Tou ToUAnoe LV Corp. anv Lavipharm AE 4.015 3.539
Amahoipr} evBoeTaipikoU képdoug dikaiwpdamwy kai e§6dwv Epeuvag Trou TToUAnae n Lavipharm A.E. (1.773) (1.590)
Avakmaon evooeTaipikou képdoug dikalwpaTwy kal e§6dwv €peuvag Tou TTouAnae n Lavipharm A.E. 541 422
Amahoipny evooeTaipikou képdoug amd amoBéuara (Opihog Lavipharm) (234) (315)
Zivoo avaparAdpevng opoAoyIkig (amraitnong) / uroxpéwong (2.084) (2.098)

Amé v kivnon Twv Tpoowpiviv diagopwv Eupw 514 katd m didpkeia TG XpAoNG Exel Kataxwpnbei aTa
amoTeAéopara.

* Ta kovdUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOOWPIVEG EKTTECTEEC DIAPOPES TTOU EXOUV
onuioupynBei Adyw d1agopdg WeTact AoyioTikng Kai goporoyikig Baong. O diagopég autég Ba avaktnBoly
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(taktoTroInBoUv) o¢ peMovTikéG xpRoelc avefdptnra amd v Umapen @opohoynTéwv KEPOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* [d1aiTepa 10 KOVOUAI TTOU ava@épeTal «PopoAoyIkES {nuiec» apopd avaBaAAduevn QopoloyIKr aTaithon
TTOU £XEl avayvwplioBei OTIG OIKOVOUIKEG KATOOTAOEIC Kal TTPOEPXETAl QTG TIG ATOUIKEG OIKOVOMIKEG
kataoTaoelg g Laboratoires Lavipharm S.A. Eupw 70. H avafaldpevn @opoAoyikh amaitnon TapExeTal
duvardtnra va oupyn@ioBei : a) MNa v Laboratoires Lavipharm S.A. pe @opoAoyikd képdn TTou evdexOpeva
va TTPoKUYouv aTo WEAAOV, Xwpic Kavéva Xpoviko Trepiopioud oUpgwva e 1o Tarhikd gopoloyikd voo.
EmmpdoBeta onpeiwvetal &ti, pe BAon Ta emixelpnaiakd oxédia Tng Laboratoires Lavipharm SA. yia 1 Setia
a6 2016-2020 poBAéTETal KEPDOPOPIa TETOIOU UWOUG TToU Bal ETTITPEWEI TOV CUUWNPIONS TWV aVTIGTOIXWV
QOPOAOYIKWY ATTOITATEWV.

* To KOVOUAI TTOU ava@EpETal «aTTaAOIPr EVOOETAIPIKOU aTTOTEAETHATOGY Kal EXEI avaAuBei emiTpooBeTa aTov
1d10iTepo TTivaka pe TiTAO «Avaluan amaroiQic evOOETAIPIKOU OTTOTEAETHATOSH APOPA COE EVOOOUIAIKES
ouvolayés.  Omwg TPOKUTITEL Kal a6 TIG avaAUCEIC Tou Tivaka ol avaBaAAéueves amaimioeig Ba
avaktBoulv (taktotoinBolv) ae PeANOVTIKES XpriaeIg avetaptnTa amd Tnv UTTapgn eopoAoynTEWV KEPOWV Twv
ETAIPEIWV TTOU APOPOUV.

23. Mp6BAeyn yia arolnpiwon TPoowTTIKOU Adyw £§660u aTrd TV UTTPETia

ZUyowva pe 10 EMnvIKG epyarikd dikaio, o epyalduevol dikaioUuvTal ammolnuiwone o€ TIEPITITWOEIS
amoAuang i ouvtagiodoTnang To UYoS TNG oTroiag oxeTiCetal e TIS amodoxég Twv epyalouévwy, Tn Bidpkeia
UTTNPEEdiag Kal Tov TpOTTo amoxwpenong (amdiuan 1 ouvtagiodotnon). O epyadduevol ou TapaitolvTal i
amoAUovtal pe aimia, 0¢  dikaiouvtal amolnuiwon. H o@elAduevn amolnuiwon, o€ TEPITTTWON
ouvtagioddtnang, eival ion e 40% Tou TogoU TTou Ba kataBalGTav ae TepiTTwan amoéAuong dveu aiTiag.

H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMPEECia ameikoviletal aTig
OIKOVOUIKEG KaTaoTAOEIG, oUpgwva pe To AATM. 19 kai Bacidetal oe aveghptnTn avaAoyIoTIKY PEAETN TToU
éyive v 31 Aekepfpiou 2015.

To UTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw €¢0dou amd Tnv utnpeaia avaAueTal wg ¢ig:

311212015 31/12/2014

Mapoloa agia UTToX PEWOEWY TTAPOX WV

TTPOCWTTIKOU Adyw £¢600U aTTd TNV UTMPECia 2.148 2.203
Zuoowpeupéva avahoyioTKa (KEPDON)/Cnuieg katd

v AN TNG £€eTaOPEV NG TTEPIGDOOU (215) (256)
Karaywpnuévn utroxpéwan atov loohoyiopo 1.933 1.947

Ta Togd TTou €xouv KataxwpnBei atnv KATAoTAoN ATTOTEAEOUATWY EXOUV WG EEAG:

31112/2015  31/12/2014

KoaTog Tpéxouaag amaaX6Anang 102 91
XpnUOTOOIKOVOUIKG KOGTOG 34 62
KbéaoTog diokavoviopou (24) 407
Amoppo@non(Metakivnon) MNpoowikol - (1)
KaBapd £6000 XpAoEWS 112 559
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Ta oo Tmou £x0uv kataxwpenBei ata Aoid cuvoAikd €000 TG KATAOTAGNG GUVOAIKWY ETOBWY EXOUV WG

edng:
311122015 31/12/2014

Ymohomo évapéng 256 166
AvahoyioTika (képdn)/ Cnuieg xpRong (41) 90
YToAommo TéAog 215 256

H kivnan g utroxpéwang trou £xel kataxwpnBei aTov looAoyiopd éxel wg £¢AG:

311212015  31/12/2014

YméAomo évapéng 1.947 1.984
KoaTog Tpéxouaag amaoydAnang 102 91
XpNHUOTOOIKOVOUIKG KOTTOG 34 62
Emidpaon diakavoviouou (24) 406
Amoppo@non(Metakivnon) MNpocwikol - (1)
KaraBAnBeioeg amolnueiwaeig (85) (685)
AvahoyioTika (képdn)/ ¢nuieg Baoel IAS 19 (41) 90
Ymohomo TEAog 1.933 1.947

O1 kUpieg avaroyiaTIKES TTAPABOXES TTOU XpNaIpoTToBnkav éxouv wg £EG:

Mpoeto@ AnTikd €TTTOKIO 2,00% 3,20%
Méoog eTRo10G puBpdg pakpoypdviag alénong TAnBwpiouou 2,00% 2,00%
MeMovTikéG aughoeig pIoBwv 0,00% 0,00%

23.a MNpoBAéyeig
31/12/2015  31/12/2014

MpoBAewnN yia avEAEYKTEG @ OPOAOYIKA XPAOEIS 346 346
MpoBAewn amatiwong Tayiwv oToIxEiwv - 36

MpoBAEWN yia VOUIPES N OPIOTIKOTIOINWEVES DIKAOTIKEG
. . . , ; 493 493

OIEKOIKATEIG TIPWNY EPYACOPEVWV ETAIPE IV EGWTEPIKOU
MPoBAEWEIS EPTTOPIKWY SIKAIWUATWY 34 34
MpdBAewnN yia UTTOX PEWOTEIS EYYUNTEWV 344 344
1.217 1.253

24. Képdn | (Znpieg) ava petoxn

Ta Baoika képdn ava petoxr) umohoyiovtal We Oiaipean Tou KEPAOUC TTOU AVAAOYEI GTOUG WETOXOUS TNG
Mntpikig Etaipeiag, e 10 otabuiouévo péco apiBud Twv KoV WETOXWY OTn dIdpKela Tng TepIddou,
€aIpoUpEVIWV TWV 1BiWV KOIVV WETOXWY TTou ayopdoBnkav améd Tnv Etaipeia (idieg petox€c). Aev umrapyxouv
TTPOCOPHOTUEVA PETT, TUVETIWG OI BACIKES KOl OF TIPOCOPHOCUEVES PETOXEG Eival TO iDI0.

31112/2015  31/12/2014

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG (7.074) (26.085)
21aBpIoPEVOG WETOG apIBAG pETOX WY ( a€ XINGOEG) 51.081 51.081
Baokd kai pocappocuéva kEpdn (Znuieg) kard petoxn ( o€ amdéAuta moad) (0,1385) (0,5107)
Mpoocappoopéveg Cnuieg ava uetoxn ( o€ amoluta Tood) (0,1385) (0,5107)
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25. Mepioparta ava JEToXn

H Mntpiky Etaipeia kata v 1pé€xouca xpron, mapouaiooe {nuIEC Kal GUVETTWG Oev UTTOxXpeoUTal va
dlaveipel Yépiopa.

26. EvOeyOpEVES UTTOXPEWOEIG

A. O1 onpavTikdTepeg OIKATTIKES Kall O10IKNTIKEG UTTOBETEIS, Katd TV 31 AekepBpiou 2015 Tou agopoly Tov
Opiho £xouv we e8¢

o Aywyh mpwnv epyadopéviv katd Buyatpikic alodatmic etaipeiag Tou Opidou. Or evdyovTeg
amaitouv va Toug kataBAnBei amd mv Etaipeia amolnuiwan cuvolikol Trooou € 465 mepitou,
ETIKAAOUPEVOI KaTaxpnoTIKA KaTayyehia NG oUPBAoNG £pyaadiag Toug Kai BIGKPITIKY HETAXEIPION.
To apuodio FaAAiké Aikaompio pe Tnv amd 07/06/2011 améeach Tou Jataiwoe v oulAtnon Tng
aywyng. ZTIC OIKOVOWIKEG KataoTdaoelg Tou Opidou €xel axnuatioBei emapkng medBAewn yia v
KGAUWN ToU avwTépw KIvOUuvou.

o Noitrég ekkpepodikieg Tou Opihou auvolikou Tooou € 154 mrepitrou. H Aloiknan Tou Opihou exTINd
o1 n mMBavoTnTa evoEXOUEVNG apvnTIKAG TEAIKAG EKBACTG TOUG eival TrEpIOPICHEVN Kal Bev UTTOPET va
£TNPEEATEI GUVOAIKA KATG 0ua1wdn TPATTO BUGHEVIIG Ta OTTOTEAECHATA KAl TV OIKOVOIKK Béon Tou
Opilou Kal wg ek ToUTOU BEV EKPIVE ATTAPAITTN TNV AW QVTIGTOIXWY TIPOBAEWEWY OTIC OIKOVOUIKEG
kaTaoTaaei¢ Tou Opihou aluwva pe Ta AMXA.

B. H Etaipeia éxel avaAaPel evOexOUEVES UTIOXPEWOEIS OE OXEON e TPATTECES, AOITTEG eyyUROEIS Kal GAAa
BEpara Tou TTPoKUTITOUY aTa TTAdigIa TNG auviBoug dpaaTtnpidtntag. H Etaipeia £xel wg TOAITIKA va
TTOPEXEI XPNHATOOIKOVOUIKES €yYUROEIS HOVO o€ Buyarpikég eTaipeieg. Katd tnv 31 AekeuBpiou 2015, ol
XPNUOTOOIKOVOUIKEG EYYURTEIG TToU £xouv xopnynBei avépyovtal o€ 5 000 AoAapia (31 Aekeuppiou 2014
5 000 AoAdpia). Aev avapéveralr va TPOKUWOUV OUCIWAEIG ETIBAPUVOEIG TG TIG €VOEXOMEVES
UTTOXPEWOEIG.

. Ta Aomd omoBeparikd Kupiwg agopolv agopoAdynta atmobepaTikd Kol amobepatika amd £0oda
@opohoynBévra kard €101kd TpéTo. Ta amoBepatiké autd dev TpodkeiTal va diaveunBolv aTo APECO
MEMOV kal we ek ToUTOU Oev utroAoyioTnke avafaldpevoc @dpog, aUuQwva We Ta opifdueva GTo
AAM12. Ze mepitmwan diavopng Toug N Etaipeia Ba emiBapuvbei ue Tov avahoyolvia gopo.

27. Evdeyopeveg Asopeoelg

o KepaAaiouyIkéC OEOUEUTEIC

Aev €xouv avaAngBei kepahaiouyikés damdveg ol otroieg dev £xouv ekTeAeaBel KATA TNV nuepopnvia Tou
looAoyiauoU.

o Acoueuoeis ASITOUPYIKWY UITOWOEWY

H Etaipeia pioBuvel amobrikes pe akupwaolues Asitoupyikés Wiobwoelg. O1 picbwaeig €xouv didQopoug
dpoug, PATPES AVATIPOCAPUOYIS KAI BIKAIWHATA AVAVEWGTTG.

28. LuvaAlayég pe ouvdedepéva Kan OXETICOpEVT éPN
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Ta ouvdedepéva kal oxeTI(opeva pépn agopolv Baaika Toug KUpIoug JeTéxoug, Tn Aloiknon g Etaipeiag,
TWV BUYOTPIKWY TNG ETOIPEIWV KOl TWV ETAIPEIWV HE KOIVO I1BIOKTNOIOKO KABEOTWwS We TN Aloiknon g
Etaipeiag kai Twv Buyarpikwy fi Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG eCapTwieva PEAN Kal
ouyyeveig Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai Tng Aloiknang.

Ta utréAorTma Twv cuvarhaywv Tou Opilou pe ouvdedepéva pépn £xouv we EAG:

Amairnoeig amo: 31/12/2015 31/12/2014
Lavisoft 1.943 1.991
Atantis 377 377
Telmar 21 21
Eastern Europe 1 1
Lavico Inc 42 42
Lavipharm Group Holding S.A. 7 -
Nomré axeTICOpeVa PEAN 41 51
2.432 2.483

Nonrég HaKpoTTPOOsoUES ATaITH OIS Ao 31/12/2015 31/12/2014
Lavico Inc 148 134
Meiov: MpdRAeyn eMoQ aAwv TTEAATWV (148) -
Lavipharm Group Holding S.A. 27 27
27 161

Ymoxpswaoeigc mpog: 31/12/2015 31/12/2014
Lavisoft - 45
LV Group Holding 47 70
Nomré oxeTICdueva péAn 41 178
T&A Holding Company 10 -
98 293

Ymoxpewoeig (Adveia) mpog: 31/12/2015  31/12/2014
T&A Holding Company (Makpotp66eopa) 116 115
AB. AaBidag (MakpoTrpdBeapa) 716 716
832 831

O1 ouvaMayég, pe Ta ouvdedepéva Wépn, yia T xpron mou éAnge katd v 31 Aekepppiou 2015 kai 31
AekepPpiou 2014 avaluovtal wg €¢AG:
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‘Ecoda

Lavisoft
Telmar

‘E§0da

Lavisoft

LV Group Holding

T&A Holding Company
Nommé oxeTiCopeva pépn

31/12/2015 31/12/2014
NMwAnosig | NwARoeig Moitré NMwAnosig | NwARoeig Mo
Ayabwv | Ymnpeowv | ‘Ecoda Ayabwv | Ymnpeowv | ‘Ecoda
- 44 - - 44 -
- - 1 - - 1
- 44 1 - 44 1
31/12/2015 31/12/2014
Ayopég | XpnHATOOIKOVOMIKG Noimra Ayopés | Ymnpeoieg Noimra
YTnpeoiwv ‘E¢oda ‘E¢oda | Ymnpeowwv [ AidBeong ‘E¢oda
3 - - 366 - -
- - 37 - - 45
- 12 - - 24 -
37 - - - 62 -
40 12 37 366 86 45

To k60T0¢ apoifwy Twv peAwv Tou AloiknTikoU Zuppouhiou Kai Twv AleuBuvTikwy ZTeAexwv avaAUETal

TTOPAKATW
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31112/2015  31/12/2014
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EkTeAEOTIKG PEAN 635 667
Aveldptnta un EKTEAEOTIKA 53 76
Mn EKTEAECTIKA 38 38
AleuBbuvrég 738 1.295
ZuvolAo Eraipeiag 1.464 2.076
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 96 132
Mn EkTeAeOTIKA 89 80
AlguBuvrEg - 26
2UuvoAo Eraipeiag 185 238
CASTALIA A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 36 36
2uvoAo Eraipeiag 36 36
PHARMA PLUS A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 139 114
AlguBuvrEg 88 94
ZuvoAo Eraipeiag 227 208
L.A.S. A.E. ZYNOAO | ZYNOAO
EkTeAEOTIKG PEAN 85 103
Mn EkTeAeOTIKA 30 0
ZuvolAo Eraipeiag 115 103
OMIAOZ LABORATOIRES ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 52 778
ZUuvoAo Eraipeiag 52 778
OMIAOZ LAVIPHARM Corp ZYNOAO | ZYNOAO
AlguBuvrEg 216 161
2uvoAo Eraipeiag 216 161
ZYNOAO OMIAQY ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 1.043 1.830
Aveldptnta un EKTEAECTIKA 53 76
Mn EkTeAEOTIKA 157 118
AlguBuvrEg 1.042 1.576
-|ZUvoAo OpiAou 2.295 3.600

29. Alayeipion XpnHaTooIKovouikoU Kivdivou

29.1 Tevikda
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O OpiAog exTiBeTal aToug TTAPAKATW XPNUATOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatdtnTag
o  Kivduvog auvBnkwv ayopdg

H onpeiwon auth Tapouaiadel Anpo@opieg yia v €kBean Tou Opihou og k&Be Evav amd Toug avwTEPW
KIvOUvouUg, yia Toug aTéxoug Tou Opikou, TIC TTOAITIKES Kal TI diadikaaieg TTou QapUOCE! yia TV EMIPETENGT Kal
TN dlayeipion Tou KIvduvou, kaBwg Kal Tn dlayeipion kegahdaiou Tou Oyiou. TMepIoadTepa TTOCOTIKA CTOIXEIC
Y10 QUTEG TIG YVWOTOTIOIRCEIS TEPIAAUBAvovTal 0 A0 TO £0POG TWV OIKOVOUIKWY KATOGTACEWV.

To Aloiknmikd ZuupoUMio @épel T GUvVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou tou Opidou 1o otoio Tapakohoubeital amd v Oikovopikh AigbBuvon. Or TTONITIKEG
dlayeipiong kivduvou Tou Opilou €QappelovTal TTPOKEILEVOU va avayvwpiovTal Kal va avaAuovTal ol Kivouvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avéAnwng Kivoivou kai va e@apudlovial EAeyxol w¢ TTpog
autd. Or TroAmIkéG dlayeipiong kivduvou egetalovTal TEPIODIKA WOTE VO EVOWHOTWVOUV TIC aAAayEG TTou
TTOPATNEOUVTAI OTIC CUVBRAKES TG ayOPAg Kal aTIS OpaaTnpIdtnTes Tou Opilou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TrepiTmwaon Tou évag TeAdTng /R TpiTog o€
ouvalayr XPnUOTOOIKOVOIKOU HEGOU eV EKTTANPWCOE! TIG GUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUpI0 AGyo L TIG aTTAITACEIS ATTd TIEAATEG KAl TNV XOPYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUYaTPIKEG
ETAIPEIEC.

29.2.1 MeAdreg kai Aoirég amairnoeic

H ékBeon Tou Opilou o€ TIOTWTIKG KivOuvo eTTNPEAZETAI KUPIWGS AT TA XAPAKTNPIOTIKA K&Be TreAdT. Me Béon
NV IOTWTIKA TOATIKA TTou éxel Bearioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKY TOU
IkavétnTa TIPIV TOU TrpoTaBolv o ouvABelg 6pol TTANpwHWY . O OpiAog pe Toug TEAGTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn olvayn CUPQWVNTIKWY Kal TToU Kpiveral avaykaio, AauBdvel eyyunaoeg.
Opiopéves  kamyopieg TreAatwv guvepyadovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TIEAGT, Ta OTToIa AVTITIPOCWTTEUOUV TO EYIOTO avOoIXTO TTOGO TTOU UTTOPET va
€xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial oe TOKTA
dlaoTAUaTa.

O Ouihog karaywpei TPOPAEYN aTTOpEIWGNG TTOU AVTITIPOCWTTEVEI TV EKTIUNGN Tou yia {nuie oe oxéan Je
TOUG TIEAQTEG Kall TIG AOITTéG ATTQUTATEIC.

29.2.2 Eyyunosig
H moAiTikr) Tou Opikou givar va TrapéxovTal XpnUOTOoIKOVOUIKEG EYYUAGEIS WbV atmd UnTpIKES TIPOG BUYATPIKEG
etaipeieg. Karad mv 31 Aekepppiou 2015, o1 eyyunoeig Tou eixav xopnynBei kai ekkpepoly gival o1 eGAG:

EyyOnon ¢ Lavipharm A.E. umép g Buyarpikig Tng Lavipharm Corp. ooou 5,0 ekar. AoAapiwv HIMA (31
Ackepppiou 2014: 5,0 ekar. AoAdpia).

29.2.3 'Ex6¢on arov moTwriko Kivouvo
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H AoyioTikf aia Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EvepynTIKOU avTITTpooWTTEUEl T WEYIOTN €KBeon GTOV
MOTWTIKG Kivduvo. H YéyioTn ékBean oTov TOTWTIKO KivOUVo KATd TV nuepounvia Tou IgoAoyIauol fTav:

MoyioTikn agia
31/12/2015 31/12/2014
NoTEG HOKPOTTPOBEOES TN OEIG 781 939
MeAdreg kal AomTég aTmamAoEig 14.680 13.856
Xpnuatika diabéaiua kal iIcoduvaua 2.045 2.376
Aeopeupéveg KaTaBETEIG - -
Z0voAo 17.506 17171

H péyiotn ékBeon otov mMOTWTIKG Kivduvo yia TIC BpaxutrpOBeoes Kal HOKPOTTPOBECES EUTTOPIKEG
OTTQITACEIS , TIC EMTAVEC KAl TA YPOUUATIO EIOTIPAKTE  KOTA Tnv nuepounvia tou 10oAoyiouol ava
YEWYPAPIKA TIEPIOXA ATAV:

MoyioTikn adia
31/12/2015 31/12/2014
Eyxwpleg 16.373 15.465
Xwpeg Eupwraikng Evwong 2973 3.729
H.M.A. 97 83
NomTég TrEPIOXES 111 99
Zuvoho 19.554 19.376

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBETES Kl OKPOTTIPOBETES EUTTOPIKEC OTTAITHOEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNVia TOU 100AOYITHOU avd TUTTO TIEAATN ATAV:

MoyioTikn adia
31/12/2015 31/12/2014
MeAdreg Noookopeia 1.899 1.422
MeAdres PapuakaTTobiKeg 417 505
MeAdreg Pappakeia 1.952 2.207
MeAdreg Aormoi 7.136 7472
MeAdreg TxeTICOUEVA PUEPN 1.734 1.730
ZUvolo Eptropikwyv ATTaITHOEWY 13.138 13.336
Emmayég eloTpakTéeg 3.174 2.921
Emmayéc ae kaBuaTtépnaon 1.757 1.687
pappdmia 333 272
pappdria e kabBuaTtépnan 1.152 1.160
Z0voho 19.554 19.376

29.2.4 Znpieg amougiwong
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H evnAikiwan utroAoimwy ety Kard Ty nUepopnvia Tou IcoAoyIopol ATav:

MoyioTikA adia
31/12/2015 31/12/2014
Mn Mavta 4,992 5.452
NA&avTta 0-30 nuépeg 152 238
NAtavta 31-180 nuépeg 707 585
NAigavta 181-360 nuépeg 3.326 3.074
AARtavTa Gvw Tou £ToUg 10.377 10.027
Zuvoho 19.554 19.376

H mpéBAewn amopeiwaong agopd TEAATES, 01 0TT0i0I dEV TTPOXWPNCAV O TAKTOTIOINGN TWV XPEWV TOUG TTPOS
Tov Opido kol pe Toug omoioug €xouv diakotei of guvalhayég. O Ouidog  ekTiud 611 O Xpelddetal va
KaTaywpnBei TpOPAEwnN amoeiwang yia TIC amaItAoEeIg TTou Oev Exouv AREEI i Exouv AMEEI pEXPI Eva €T0g DIOTI
agopolv  TeAdreg Tou éxouv KAAO 10TOPIKG TTANpwuwy. ZTa Ajgavia Gvw Tou €Toug TreplAapBavovTal
amaithoeis amé oxeTi{opeveg etaipeies (Eupw 1 734) kabBwg kai amartioeig amé Nogokopeia (Eupw 500).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Ajgavta dvw Tou £TOU¢ Kal n Kivnan TnG Kard m xpron
Arav.

MoyioTikA adia
31/12/2015 31/12/2014

YméAomo Tnv 1 lavouapiou (12.326) (3.299)
ZxnuaTiopog TPORAewng o€ Bapog AToteAcopdTwY ) (9.476)
xpoews (*)

Xpnoipotoinon mpoPAEYng (Alaypag amafmong ) 68 -
AvTIoTpO® 1) {nuiag armopeiwong 0 449
Ymohomro Tnv 31 Aekeuppiou (12.258) (12.326)

* Noyaplaopés « E€oda AidBeanc»

H mpoBAeyn amoueiwong TeAaT@v Kal AOITTWV QTIAITACEWY XPNOIUOTIOIEITE yia TNV KaTaxwpenon {nuitv
aropeiwang ekt6¢ av 0 Ouihog exTiufael 0T Oev avauéveTal avakTnan Tou TTogoU TTOU TOU OQEIAETal, OTTATE Ta
N avakTholua oo diaypagovTal amm eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU aToIxEIOU EvepynTIKOU.

29.3 Kivduvog peuoToTnTag

O kivduvog peuatdtntag guvioTatal aTnv aduvauia Tou OpiAou va eKTTANPWOEN TIG XPUATOOIKOVOMIKES TOU
UTTOXPEWOEIG 6TaV auTéG Afyouv. H Trpoaéyyian trou uioBetei 0 Opihog yia n diayeipion g peuaTtotnTag €ival
va 0100QaAiel, 600 yivetal TepIoadTeEPO, OTI TTAVTO Ba EXEl CPKETA PEUCTOTNTA YIA VA EKTTANPWVEL TIG
UTTOXPEWOEIS TOU OTaV QUTEG Afjyouv, K&Tw amd OUVABEIC aMA Kal OTIG TIEPIOOBTEPEG OUOKONEG TUVBIKEG,
XWPIC va uQiaTavTal pn atrodeKTEC (npieg A va DIaKIVOUVEUETE N @rjun Tou.

Ma v amoguyn Twv KIvoOvwy peuatotntag O Ouihog dievepyei TTPOPAEWN TAUEIOKWY POWV yid TIEPIOD0
€T0UG KaTa TN oOvTagn Tou eThaiou TTPoUTToAOYIoUOU, Kal unviaia KUAIGuevn TTPORAEWN €vOg Prva €101 WOTe
va €ao@aliCel ot diaBétel apketd Tapeioka d1a8Eaiua yia va KaAUWEl TIG AESITOUPYIKEG TOU QVOAYKEG,
oupTepIAauBavouévng NG KAAUWNG Twv XPNUATOOIKOVOMIKWY UTTOXPEWOEWY TnG. H oAk autrh e
AapBdver uTdYn TG TN OXETIKN £TTiIdpacT ammd akpaieg auvBnkes TTou dev PmropoUv va TTpoRAE@Bolv.

Emmpoabétwg, o Opihog diampei ypappés mioTwong W auvepyaldpeveg TPATECEG, e duvatdTnTa ETTITTAEOV
avaAnyng Twv ugioTauevwy Tnv 31 Aekepppiou 2015 xopnyhotwv. Ta un avaAneBévia mood kard v 31
Aekepppiou 2015 kar v 31 AekeppPpiou 2014 avépyovral o€ Eupw 1683 kai 6 463 avriaToixa. O1 Tapamavw
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ypappég motwaong, emPBaplvovial Pe Kupavouevo emtokio EURIBOR mAéov tou mrepiBuwpiou képdoug Twv
TPATTECWV KAl KAAUTITOVTO JE HETOXPOVOAOYNUEVEG ETTITAVEG.

Mapakdrw TapariBevral o cUPPATIKES AMEEIS TWV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIACUBAVOUEVWY
TWV EKTIMAGEWV YIA TIANPWLES TOKWV KAl EGUIPWVTAS TIBAVES TUUQWVIES TUPYNPICHOU:

311212015 Noyiotikég | ZupBarikég | 6 pAveg A 6-12 12 2:5 Avw Twv
adieg Topeiokés | Aiyotepo TIVES & &m 5 ety

XpnHaTOOIKOVOIKES UTTOXPEWOEIS

Opohoyioka Sdvela - -

Metampéwiuo opohoyiakd dévelo 31785 (45.914) (1.322) (1.322) (2.643) (7.930) (32.697)

Ddpol el0drpaTog Tnpwreo! 157 (196) (166) (30)

Eyyunpéva tpameika daveia 69.633 (71.347) (62.857) (156) (3.822) (370) (4.142)

Adveia amd oxenOpeva pépn 832 (837) - - 21) (816) -

YTIOXPEWTEIS XPNUOTOBOTKIV HIoBROEWY 10.649 (12.430) (359) (359) (7117) (2.151) (8.844)

MpopnBeuTES Kal Ao UTIOXPEWTEIS 25473 (25473) (25473)

Nomé HakpoTpOBETES UTIOXPEWITE 5119 (6.267) (379) (1.372) (2.518) (1.998)

311212014 Noyiotikég | ZupBarikés | 6 pAveg A 6-12 12 2-5 Awtwv 5
aieg Tapeiokés | Aiyotepo TIVES & &m ETWV

XpnUaTOOIKOVOIKES UTTOXPEWOTEIS

Opohoyiakd dvela - -

Metampéwiuo opohoyiakd dévelo 26.185 (30.289) (1.223) (1.223) (4.838) (1.111) (165.892)

Ddpor eiodrparog TAnpwEO! 281 (303) (229) (74) -

Eyyunpéva tpameika daveia 62.092 (63.334) (52.332) (198) (6.151) (433) (4.220)

Advelaamd ayeT(opeva pépn 831 (858) (78) (220) (467) (92)

YTIOXPEWTEIS XPNUOTOBOTKWV HIoBROEWY 11.175 (13.154) (366) (359) (7117) (2.151) (9.562)

MpounBeuTEC Ko AoméG UTIOXPEWOTEK 26.5% (26.648) (26.621) (1)

Nomé¢ HokpoTpOBETES UTIOXPELITEK 2430 (3.190) (232) (738) (1.947) (273)

29.4 Kivduvog ouvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivouvo aAaywv TIHWY, OTTWG 0f GUVOAMAYUATIKEG I00TIUIES Kal
10 €mTOKIa, TOU emnpeddouv TNV KAtGoTaon GOuvoldikwv €060wv Tou Opidou 4 mv aia Twv
XPNHATOOIKOVOUIKWY Tou péowv. O akotdg TG diayeipiong Kivdivou amod TI¢ ouvlnkeg TG ayopd ival va
eAéyxetan n ékBean Tou Opidou aToug KIvOUvoug autolg aTo TTACICIO OTTODEKTWY TTOPANETPWY, PE TIAPAAANAN
BeATioToTOINON TWV ATTOdATEWVY.

O Opihog B¢ xpnoIpoTIOIET TIAPAYWYA XPNHUOTOOIKOVOUIKA TTPOIOVTa Kl €GO avTIOTABUIONG KIVOUVOU WOTE va
diayelpioTei Tov Kivuvo amd TiIg GUVBRKES TG ayopdc.

H &ioiknon Tou Ouilou €xel agioAoynael 611 o1 TTPOPAEWEIC OTTOMEIWONG TWV XPNUATOOIKOVOUIKWY KAl N
XPNHOTOOIKOVOUIKWY aTOIXEIWV Tou evepynTikoU Tou Ouihou kai g Etaipeiag eivar emapkeic. Mepamépw o€

autd 1o apéPaio oikovopikd TrePIBAAoV, agloAoyei ouvexwg TV KaTdaoTaon, oxedIAlel kal UAOTTOIET TIG OTTOIEG
avaykaieg TapEPPATEIS, TIPOKEILEVOU va EAaYIOTOTTOINBOUV 01 ETITITWOEIS OTIG dpACTNPIATNTES TOU.

29.4.1 ZuvaAAaypuarikog kivbuvog
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Meta v uioBétnan amd v EAAGSa Tou Eupw, 0 Ouihog efdAeipe oxeddv 10 guvarhaylaTiké Tou Kivouvo,
dedopEVOU OTI TO GUVOAO OXEDOV TwV CUVANNAYWY TOU e XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeital g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 6T, To aUVOAS Toug gival ae Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuatodorei Ti¢ emevdUOEIS TOU KABWG Kal TI avAyKeS TOU O€ KEPAAaia Kivnong péow Tpatedikou
davelopou, Ye amotéAeaua va emBapOveEl TNV KATAOTAGT CUVOMKWY £G0DWY TOU € XPEWATIKOUG TOKOUG.
Auénrikéc TaoeIc oTa emToKia Ba €xouv apvnTikA EmiTTwon ota amoteAéopata kabwg o Oupiho¢  Ba
empapovetal e emmAéov k6aTog davelouol. O Ouihog Oe xpnaipomolei Tapdywya XPnHATooIKOVOUIKA
TTPOIGVTA Kl HECT QVTIOTABUIONG KIVOUVOU WOTE Va BIAXEIPIOTE TOV KIVOUVO TWwV ETTITOKIWV.

Karé tnv nuepounvia Tou 1IGoAoYIoU0U, Ta EVTOKA XPNWATOOIKOVOUIKA PEaa Tou Opidou rTav:

NoyioTikég agieg
31/12/2015 31/12/2014

XpNHATOOIKOVOMIKG Jéoa OTaBEPOU EMTOKIOU

XPNUOTOOIKOVOIKEG OTTAMATEIS (aNy. 14) 6.028 6.028
20voho 6.028 6.028
XPNHATOOIKOVOMIKG HEOQ KUMAIVOHEVOU ETTITOKIOU

XpNUATOOIKOVOUIKEG UTTOX PEWOEIS (112.900) (100.283)
Tapioka Siabéaiua kal Igoduvaua 2.045 2.376
Z0voho (110.855) (97.907)

29.4.2.1 AvdAuon euaiobnaiag TausIaKwy powv yia XpnHarooiKOVOUIK( ECA KUMAIVOLUEVOU ETTITOKIOU

Mia petafoA katd 1% Twv €mTOKiWV KOTA TV nuepopnvia Tou 1oohoyiopol Ba augave (ueiwve) Ta
amoTeAéopara Katd Ta Tood Tou Tapouaialovtal Tapakatw. H avaAuan éyive katd tov idio Tpdto ye 1o 2014,

AmroteAéopata
Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2015
MECa KUPOIVOLEVOU ETTITOKIOU (1.109) 1.109
EuaioBnaia tapeiokwy powv (kabapn) (1.109) 1.109
31/112/2014
Méoa kupavopevou eTrmokiou (979) 979
EuaioBnaoia tapeiokwy powv (kabapn) (979) 979
29.5 Aiayeipion kepaAaiou
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H toAimikry Tou AloikntikoU ZupBouhiou tou Opikou, ouviotatal atn digpelivnon TBavwy ADCEwv yia Tn
BeAtiwon Twv BeIkTwv POXAEUONG Kal €EUTINPETNONG BAVEIOKWY UTTOXPEWCEWY, WOTE Va €GaoQaNileTal n
EUTTIOTOOUVN TWV ETTEVOUTWY, TNIGTWTWY Kal TS ayopds otnv ETaipeia kai va emTpétel TNV WEAAOVTIKA avaTTugn
Twv dpaaTtnpioTATwy Tou Opidou .

To AioiknTiKO ZuppouAio Tn¢ ETaipeiag TTapakoAouBei Tnv ammodoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag atn PBeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTd)ous TG ETaipeiag cupewva pe Ty 1oxlouca vouoBeaia ,KaBw¢ kal n duvardtnra eGuTNPéTNONG Twv
davelakwy TG utroxpewaoewyv. Emiong, n eMnvikh etaipikr) vopoBeaia TTPOBAETTEI TNV UTIOXPEWTIKA KPATNON
TOKTIKOU ammoBeyuarikol etnaiwg (ony. 19), Tv diavopn pepioparog (onu. 3.17) kaBwg kar ™ diarpnaon Tou
Uwoug Tng kaBaprig Béong TG 010 50% TOUAdYIOTOV TOU KOTABANUEVOU PETOXIKOU KEQAAQIOU.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Asitoupyikd kEpdn
Tpo Qdpwy, TOKWV kai ammooféacwy (EBITDA).

H duvardtnra egummnpEéTong Twy dAVEIOKWY UTTOXPEWaEWY TTapakoAouBeital pe 1o deiktn, AsiToupyikd kEPdN
TP0 pdpwy, Tdkwv Kai amooBéacwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpEav alhayec atnv Tipoaéyyion Trou uloBetei O Ouihog OyeTIKA We T diayeipion ke@ahaiou Kard
dIGPKEIa TNG XPAONS.

30. EOMoyeg agieg

Aev vgioTaral d1aQopa LETAEY Twv EUAGYWY OV KAl TwWV avTiOTOIXWY AOYIGTIKWY TWV XPNUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (SNACDY TWV  OTTAITACEWY ELTIOPIKWY KA JN, TwV TOWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWY Kal AOITIWV UTTOXPEWTEWY Kall Twv BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIQ TNV TTWANON €VOG
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKAVOVIOUG WIS UTTOXPEWCNG GE Mia ouvaAAayr| UTTG KaVOVIKEG
OUVBNAKES PETaGU B0 epTTOPIKG GUVAAACTOUEVWY KATA TNV nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY KaTaaTtdoewv TG 31 AskepBpiou 2015 TpoadiopioTnke e Thv
KaAUTepn duvarh exTipnan amd v Aioiknan. Z& TepIMTWaElg 0Trou dev uTrdpyouv diabéaiya dedouéva 1 eival
QUTA TIEPIOPITEVA OTTO EVEPYES XPNUATAYOPEC OI ATTOTIMACEIC TV EUAGYWY agiwv éxouv TTPOKUYEI IO TNV
eKTipNaN TG Aloiknang aUu@uwva e TIG DIaBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag iepapyouvTal o€ Tpia emiTeda:

Emrimedo 1: XpnuamioTnpIOKES agieg aTrd evepyég xpnuaTayopég yia akpiBuwg idia eptropeloiua aToIxEia,

Emrimedo 2: Agieg Trou dev eivar emmmédou 1 aAAG uTTopei va evioTriaBoly f) va TIpoadiopioBolv Guead 1 EUPEca
HEGW XPNUOTIOTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agieg yia TrEpIouCIaka aToIxEia 1 uTToXPeWaEIS TTou Oev BaailovTal ae XpNUATIOTNPIOKEG TIFEG OTTO
EVEPYES XpNHaTaYOpPES.

O1 mrapakdrw PéBodoI kal TAPadoxES XPNOIHOTIOIRBNKAV yIa TNV €KTiUnon TG €0hoyng agiag  yia kdabe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapeiakd d100éa1ua Kal I000UVaA, EUTTOPIKES KAl AOITIEG ATTAITATEIG, TIPOUNBEUTEC KAl AOITTEG uTTOXPEWOEIS: H
AoyioTikr agia eivar oxedov idia pe v eUAoyn €TTEIdA €ITE N AREN AUTWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV
eival BpayutpdBeopn €ite o1 pakpoTPdBeauES aTTAITATEIS Eival EVTOKEG.

Adveia: H AoyioTiki agja eivan idia Je v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTIKG VOMIOHA Kall EVTOKA g
KUPQIVOUEVO ETTITOKIO.

31. FeyovoTa ETA TV NUEPOUNVIA AVAPOPAS TWV OIKOVOUIKWVY KATOOTAOEWV
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A) Tpog ohooxepn €¢d@Anon TG Wn e€utmnpetoluevng BAVEIOKAG UTTOXPEWONS TWV eTalpEiwy Lavipharm
Laboratories, Inc. kar Lavipharm Corp, oAokAnpwOnke n ekxwpnon OAwv Twv AQUAWY Kal KIVATWV
TIEPIOUaIaKWY aTolxeiwv ¢ Lavipharm Laboratories, Inc., n omoia €dpetel 610 New Jersey AuepIKAG Tpog
v etaipeia Thallium Holding Company, LLC, etaipeia ou £dpevel oo Delaware, wg €161ko0 d1addxou TG
Medical Provider Financial Corporation Ill. Ta wg dvw Tepiouaiakd aToixeia egacedhidav eptmpaypdrwg my
we avw davelakr utroxpéwan. Tnv 31 AekeuBpiou 2015, 10 Owog TG davelokAS UTTOXPEWONG OVEPXETAI O€
38.149 eupw, evw N agia Twv we Avw TIEPIOUTIAKWY OTOIXEIWV avépxeTal o€ 27.571 eupw.

H emidpacon g ev Adyw ouvarhayrg Ba amotutiwBei aTa evotroinuéva oikovouikd amoteAégpara tou 2016

B) Mpog ohooyepr) £¢OQANCN TNG N €EUTTNPETOUNEVNG BAVEIOKAG UTTOXPEWONG TNG BUYATPIKAG ETAIPEIAS OTIC
HIMA Lavipharm Laboratories, Inc., yia 10 G0Uvoho TnG omoiag €ixe Tapaoxel oxXeTikA eyyonon n LAVIPHARM
A.E., n Lavipharm Laboratories, Inc katéBaie otnv etaipeia Waterfall Finance 10, LLC, €18ikr} 810800 g
daveioTpiag General Electric Finance flk/a General Electric Capital Business Asset Funding Corporation, 10
mog6 Twv 3.261 dohapiwv AuepikAc, Tpoidv TwAnong akiviTou ¢ oto New Jersey, 69 Princeton
Hightstown Road, East Windsor. To akivnro e§ac@dhide eumpayuatwg v ev Adyw davelaknh utroxpéwan.
Znuelwverar 6T N we avw eyyonon g LAVIPHARM A.E. eival n yovadikn tou €ixe doBei yia davelakés 1
GMeg umoypewoel¢ Tng Lavipharm Laboratories, Inc. kal, gav amotéAeopa, Tavel TTAEOV va UTTAPXE
omoladAToTe Hop@n €yyinong NG UNTPIKAG TTPog Tn Buyarpikh auth eTaipeia. Tnv 31 AekeuBpiou 2015, 10
Uyog Tng davelakng utroxpEéwang (oupmepiAapBavopévwy Twv Tokwy Kal e§6dwv) avépyetal o€ 3.249 eupw,
fito1 3.538 doAdpia AUEPIKAG, Evw TTPOG oAoaxepr| £COQAnaN Tou daveiou KatapAiBnke Tooé 3.261 doAapiwv
AuEPIKAG.

H emidpaaon g ev Adyw auvaAiayrg Ba ammotuttwBei aTta evommoinuéva oikovouiké amoteAéapata tou 2016.

Aev uttdpxouv AN ONPAVTIKG YEYOVOTA WETAL TNV NHEPOUNVIa AVAPOPAS TWV OIKOVOUIKWY KATACTAGEWY, TTOU
va xpAlouv avagopds oUpewva e Ti diatdeeic Twv ATTXA..

Maiavia, 31 Mapriou 2016

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA TYMBOYAOZ H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHX AABIAAL TANIA BPANOMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHE A. TAYAOY
AAT. AK 203190 AAT.AB507812 AAT. ABO064463 AAT. AK 748119
AM.AOEE. 4981

A TAZHZ
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MAIANIA, 31 MAPTIOY 2016
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Kukhog epyaaiiv

KéoTog mwAfoewv

Mikta amoteAéopata

Nomd Aemoupyikd éoda

‘E¢oda dioiknTikig Amoupyiag

‘E¢oda Aemoupyiag S1abEaewe

‘E¢oda €peuvag kar avammugng

Aropgiwon kar diaypo@ég GuAwv Tayiwv TIEPIOUTIOKWY OTOIXEiWV
ATropeiwan ETTEVOUTIKWY QKIVATWY
Amopgiwon OpoAdywv EMnvikou Anuoaiou
Nomé Aemoupyika £§oda

Asiroupyikd képdn / ({npieg) PO XPNUOTOOIKOVOHIKWY
amoTeAEOPATWY Kal POPWV
Xpnuarookovoikd écoda

Xpnuarooikovopikd £¢oda
Amopeiwan ouppeTox A o€ BuyaTPIKEG ETAIPEES

Képdn / ({npieg) mpo @opwv
dopog eloodrparog

Képdn / ({npieg) perd amod gopoug (A)

Noimrd ZuvoAikd ‘Egoda

Lroixeio wou avatagivopyoivral oTNV KATAOTAOT aTTOTEAEOPATWY OF

METOYEVEOTEPES XPIOEIG

ZuvaMayuaTikéS B1aQ 0pEg

Ddpog eloodriparog Aomwv ea6dwv XpRong

Zivoho aToxeiwv ou avatafivopgoUvTal 0TV KaTaoTaon
ATmOTEAEOUATWY O PETAYEVETTEPES XPNOTEIS

Zroiyeia wou dev avartagivogouvTal 0TV KatdoTaon
ATMOTEAEOUATWY OE PETAYEVETTEPES XPNOTEIS
AvaloyioTiké kEpdn / (Znyieg)

®opog eicodriuaros Aomwv eaddwv xpRong

Zivoho aToxeiwv ou dev avatagivopodvral 0TV KatdoTaon

ATmOTEAEOUATWY O PETAYEVETTEPES XPNOTEIS

Noiméd Zuvohikd 'Egoda perd amd gpopoug (B)

ZUYKEVTPWTIKG ouvoAika ecoda (A+B)

Képdn / ({nieg) petd amd @bpoug avad petoxr faoikd (o€ Eupw)

Képdn / (Cnpieg) Wetd amd @ 6poug ava eTox ) Tpoaappoopéva (ot Eupw)

O1 emoUvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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14,32
6,29

13

10

01/01/2015-  01/01/2014-
311212015 311212014
28315 32480
(19956)  (22.190)
8.359 10.290
2,641 3.190
(4.836) (5.219)
(1.738) (3.208)
(1.741) (2.799)
) (11972)
(423)
47 (13)
(69) (3.466)
2240 (13.197)
284 315
(2.466) (2.241)
(30000 (15.000)
(5182)  (16.926)
(2942)  (30.123)
256 3.579
(2686)  (26.544)
31 (67)
3 (67)
3 (67)
(2655 (26.611)
(00526)  (0,5196)
(00526)  (0,5196)



LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

ZHM.
MEPIOYZIAKA ITOIXEIA
Mn kukAo@opoUvTa TEPIOUTIOKA GTOIXEIA
Evowpara mayia 11
Auha TTayia TEpIOUTIaKd GTOIXEI 12
Emevdutika akivnra
SUMLETOXEG O€ OUYYEVEIG Kal BuyaTpIKES ETaIPEiEG 13
AvapahAduev e OPOAOYIKES ATTAITATEIS 22
Norrég pokpotpdBeoeg amamnoeig 14
ZUVOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY CTOIXEIWV
KukAo@opoUvTa TepIoUTIakd oTolxEia
AmoBéuara 15
MeAaTEG KA1 AOMTEG ATTAMATEIG 16
Tayioka diabéaipa Kal I0odiv aua 17
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN XTOIXEIQN
IAIA KEQAAAIA KAI YIIOXPEQEEIX
‘IS10 kePaAaIa
MeToy K6 kepdAaio 18
Alagopd utrép T0 ApTIO 18
ATroBepaTIKG 19
Y1réhonTo nuiwv €Ig vEov
ZUvoAo 16iwv ke@aAaiwy
Ymoxpewoeig
MakpoTrp60eoHEG UTTOXPEWDEIG
Adveia 21
MpoBAEwel yio TTapoxég aToug epyalopévoug Kard Tnv €6000
amé TV utTnpeaia 23
NonTég JoKPOTTPOBET EG UTTOXPEWTEIS 14(a)
ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWTEWV
Bpaxump60eopeg uTToXpEWOEIG
MpopnBeuTéS Kal AOMTEG UTTOXPEWTEIG 20
®opol eigodrpaTog TANpwTEO! 10
MpoAéweig
Adveia 21
MakpotpoBeapa ddveia TANPWTED 0TV ETTOUEVN XPNON 21

ZUvolo BpaxuTTpOBECHWY UTTOXPEWTEWV
Z0VOAO UTTOXPEWOEWV
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

31/12/2015 31/12/2014
19.102 19.801
8.496 10.071
1.453 1.876
29.747 21.947
4.297 4.041
7.105 6.503
70.200 64.239
3.005 2.399
18.327 27.378
743 506
22.075 30.283
92.275 94.522
51.081 51.081
84.418 84.418
16.581 16.550
(116.062) (113.376)
36.018 38.673
17.464 17.668
1.513 1.537
2.910 1.163
21.887 20.368
14.976 16.902
- 3 -
19.334 18.519
60 60
34.370 35.481
56.257 55.849
92.275 94.522

O1 emouvaTTOPEVEG ONUPEIWOEIS ATTOTEAOUV QVATIOOTIAOTO PEPOG AUTWY Twv OIKovopikwy KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2015
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

. AmobBepomko , ) . Ymohoio
MeToyiko ] TakTiko 18igg Aoimra , ,
Kegahaio Y,Trap 0 AmoBepomkd  Metoxég AmoBepamikd an"f)v Zovolo
Aptio EIG VEO
Ymohoimo 01/01/2014 51.081 84.418 1.945 - 17.217  (89.437) 65.284
Képdog / (ZnuiEg) xpAong perd amd popoug - - - - - (26.544) (26.544)
ZuvaAayaTikég Siopopég
AvahoyioTikd képdn kabapd amé avaBardpevoug gopoug - - - - (67) - (67)
Aomd Zuvohikd Egoda perd amo gopoug (67) (67)
ZUYKEVTPWTIKG TVOAIKG €0050 ETa amo popoug - - - - 67  (26.549) (26.611)
Acpopo)\év,mu anoleeuan#d ouuwncploeévm e {nuieg (2.605) 2.605
Tponyoupévwy eTwv, Baael Tou dpBpou 72 Tou N. 4172/2013
Ymohormo 31/12/2014 51.081 84.418 1.945 - 14605  (113.376) 38.673
Ymohormo 01/01/2015 51.081 84.418 1.945 - 14.605  (113.376) 38.673
Képdog / (Znuig) xpriong LeTa ammoé popoug - - - - - (2.686) (2.686)
Zuv oAayaTIKES Siopopég
AvahoyioTikd képdn kabapd armé avaBahdievoug popoug - - - - 3 - 3
Aomrd Zuvohika Egoda etd amé gopoug - - - - 3 - ki
ZUYKEVTPWTIKG GUVORIKG 0080t PETd amd ppoug - - - - 3 (2.686) (2.655)
Ymohormo 31/12/2015 51.081 84.418 1.945 . 14636  (116.062) 36.018

O1 emouvamTopeveg OnUEIWCEIG aTroTeAoUv avammdéoTraaTo Pépog autwy Twv OIKovopIkwY KaraoTaoewy.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Tauiakég poég amé Asitoupyikég SpaornpidTnTeS

Znpieg PO QOpwV

AvaTpooappoyEg yia:
ATrooBéoeig
ATropeiwoelg GUAwY TTAYIWVY TTEPOUCIOKWY O TOIXEIWV
ATTOoUEIWON CUULETOXAG O€ BuyaTpIKEG ETAIPEIES
ATropeiwan OpoAdywv EAANV Ko Anuoaiou
ATToUEIWaN ETTEVOUTIKWVY OKIVATWY
MpoPAéweig
ZuvaAhaypaTIKES DIapopég
ATroreAéoparta ( {nuieg emevAUTIKAS SpaaTnEIdTNTAG)

XpnuaTtoolkov opikd £6oda

MAéov / peiov Tpooappoyég yia pETABOAEG AoyapIOoHWY KE@aAaiou

Kivhong | TTou oXeTiovTal JE TIG AEITOUPYIKES BpaoTNPIOTNTES
Meiwan / (avgnon) amobepdrwy
Meiwon / (agnon) TeAATWV Kal AOMTWY AT OEWY
Meiwan / (augnon) Aomwy JOKPOTTPOBET WV ATTAMAOEWV
(Meiwan) / avénon TTpounBeuTv Kal AOTWY UTTOXPEWO EWV
Xpnuatooikov ouiké £€0da TTANpwBEV Ta
KaraBAnBeioeg amolnuit ol 0€ TTIPOCWTTIKOG
KaraBefAnuévor dpol

Kabapég poég amd / (mpog) Asitoupyikég dpaortnpiotnteg

Taupiakég poéc amé emevOUTIKES SpAOTNPIOTNTES

ATTOKTNON BUYATPIKWY, OUYYEVWY, KOIVOTTPOEIV KAl AOmTwyV  €TTEV OU0EWV

Ayopd evowpaTwy Kal QUAWY TTayiwv TIEQIOUCIOKWY GTOIXEIWY
Elompateig amd TwAAoEIg evowpaTwy Kal AUAwv Trayiwv
Tokol eloTTpayBév Teg
Mepiouata sigTrpaybévTa
Aeopeupéveg kaTabéoeig

KaBapég poéc amé / (mpog) emevouTikéS SpaaTnpIoTNTES

Tauiakég poég amé xpnuarodorikés SpaoTnpidTnTES
AvTAnBévTa daveia
EgopAnoeig daveiwv

Kabapég poég amé / (mpog) xpnuarodoTikéS SpaoTnpIoTnNTES

KaBapr| attnon/(ueiwon) oTa Tapeioka diabéaiya kal oTa IoodUv apa
Tapioké diabéoiua kar I0od0vapa otV apxn Tng XpAong
Tapiakd dia8éaipa Kal I0080vapa 1o TEAOG TG XPAONS

311212015 31/12/2014
(2.942)  (30.123)
2.277 2.319
- 11.972
3.000 15.000
(47) 13
423 -
(653) 5.149
(50) (30)
(36) (27)
2.466 2.241
4.438 6.514
612 296
9.149 (1.164)
(839)  (1.538)
(1.053) (673)
(1.664)  (1.943)
(220) (225)
- (13)
10.423 1.254
(10.800) -

(10) (519)

3 9

11 12
(10.796) (498)
1.196 2.760
(586)  (3.776)
610 (1.016)
237 (260)
506 766
743 506

O1 emouvaTTOPEVES ONUEIWOEIG aTToTEAOUV aVaTTOOTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewvy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2015
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 tn, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioTripio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowrikoU TG Etaipeiag
avrjpxeto Tv 31 Aekeuppiou 2015 o€ 155 dropa.

O1 ev Mdyw oIKOVOIKEG KaTAOTACEIS eyKpiBnkav amd 1o AloiknTiké ZupgBouhio v 31 Mapriou 2016 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| d1E0Buvan www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopikég kataoTdoel €xouv eTolpaoBei oluewva pe ta Aibvh MpdTuTa XpnuATOOIKOVOIKG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwraikr Evwaon.

2.3 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepddovial o€ Eupw, otpoyyuhotoinuéva oty AnaiéaTepn xIAiada. Exouv
eTolpaoBei Baoel G apxns Tou 10TopIkoU KOOTOUG, e ¢aipean Ta ETTEVOUTIKA aKIVNTA TTOU £XOUV ATTOTINOEI
oTnv €0Aoyn agia Toug Kal TV apxA TNG OUVEXIONG TNG BpaCTNEIOTNTAC.

2.3 Xpnon ekmiunoswy

H alvragn oikovouikwy kartaotaoewv, oUpguwva de 1a ATLX.A, avaykalel m Aioiknon va maipvel
amoQAcEIg, va KAvel EKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEACOUY TNV QAPUOYA Twv TTOAITIKWY KaBwg, kal Ta
AoyI0TIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal 668wV KaTa Thv nuEPOUNvia
oOvVTagnNG Twv OIKOVOMIKWY KataoTtdoewy. H xpAon g Siabéoiung mAnpoedpnong Kai n €Qapuoyn
UTTOKEIPEVIKAG Kpiong atmoTeAolv avatmrOoTIaoTa OTOIXEId yia TN OIEVEPYEID EKTIUACEWY. Ta TPAyHATIKA
HEANOVTIKG amToTEAEOpATA EVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEICG, EVW OI OTTOIEC ATTOKAICEIS
dOvavtal va £xouv ONEAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG E
autéc umoBéoelic  avaBewpolvtar ge auvexr Paon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIC
avayvwpifovialr otn Tepiodo Tou Tpaydatooidnkav, €dv n avabewpnon €mnPEEAdel pévo autiv v
Tepiodo 1) oTnv TEPiodo TG avabewpnang Kai Tig Emdueves Tepiddoug, £av n avaBewpnan eTNPEACE! Kal TNV
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOXES AREBAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIoEWV
KOTA TV £QAPUOYT Twv AOYIOTIKWY TIOAITIKWV TrEpIAaUBAvovTal OTIG EEAC ONUEIWTEIS:

Znueiwon 10 - Pdpog e100dAUATOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIC Kal BUyaTPIKES ETAIPEIES

Znueiwan 22 - AvaBaropeves QopoAoYIKES (OTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwan 27 - EvdexOpeveg UTTOXPEWOEIS

Znueiwan 30 - Alayeipion XpnUATOOIKOVOUIKOU KIVOUVOU
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2015
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2015, eival guveTteic e AUTEG TTOU TIEQIYPAPOVTAI OTIG ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2014 AapPavopévou utrdyn Tuxov avabewpnioeig A uioBETNaN VEWV TTPOTUTTWY.

3.1 Zupperoxéc
a) Guyarpikéc

OuyatpIkég eival eTaipeieg oTIC oTToies aokeital éheyxog amd v Etaipeia. EAeyxog Bewpeital 011 utrapyel
otav n unTpIkA etaipeia €xel v eouaia, dueca A EUPECT va KOTEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeIToupyIKEC apxég Blaxeipiong piag oviotnTag, pe okotd va éxel o@éAn amd aut. Ta Ty ekTipnan g
Utmapéng eAéyxou, Aaupavovtal utoyn TuxOv OIKaIWMATA WAQOU Ta OTIoia TTPO¢ TO Trap6V WImopolv va
ackouvtal | duvavrtal va tTpommomoinBoly. O1 GUULETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOOTOSG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV ATTOUEIWON TNG ALIaG TWV GUULETOXWV.

B) Zuyyeveic

ZUYVEVEIG ETAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEC N PNTPIKNA ETAIPEIA Aokei oua1wdn mippor], A Ox1 EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng €mippor, Katd kKuplo Adyo,
TEKHaipeTal 6T ugioTatal, otav n Etaipeia katéxel, dueoa f Euheca yéow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dIkaIwPATWY WYAPOU TNG eTalpeiag. OI CUUPETOXEG O€ OUYYEVEIG ETAIPEIEG OTTOTIMWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT) TNG QA TWY CUHHETOXWV.

3.2 [TAnpo@obpnon kard rouéa

To AloiknTikd ZupBouAio Tng ETaipeiag auviaTé Tov KUpIo AfTITN ETTIXEIPNUATIKWY OTTOQPAGEWY KOl EAEYXEN TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEIMEVOU VO aCIoAOYATEl TV €TTIDOCN TNG
Etaipeiag kal va AdPel amoQAcEIg OXETIKA PE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidTnTag PACIOPEVN T€ QUTEC TIC ECWTEPIKEG OVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi TopEiG opifovTal 01 TOUEIC OTOUG OTTOIOUG dPATTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Bagiletal To e0wTePIKO oUGTNHA TTANPOPOPNONS TS ETaipeiag.

Nermoupyikég Topéag gival éva TuAua NG ETaipeiag mou avaiauBdver emixeipnuaTtikég dpaatnpidtnTeS amo TIg
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvaAhayég pe dMa Tufuata NG Etaipeiag. Ta amoteAéopata katd Touéa mepiAauBavouv
oTolxeia Tou oxetifovtal Aueda e Eva TUAWA, KOBWS Kal ekeiva TTou PTTOpoUV va ETTIUEPIGTOUV G€ AOYIKA
Baon. Kepahaiouyikég damaves Katd Topéa eivar 10 guvolikd kOOTOC TTou TTPOEKUWE KaTd T dIAPKEID TNG
TEPIGOOU YIa TV ATTOKTNON EVOWUATWY TTayiwy, KaBWS Kal Twv AQUAWY TIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
umrepagia.

AvaluTIKG GTOIXEID Y10 TRV TTANPOPOPNCN KATA TOUED avAPEPOVTAI OTN ONHEiwoN 5.

3.3 ZuvaAdayég ae {évo vouioua

H Etaipeia mpei 1a AoyioTika g BiBAia oe Eupw (Asitoupyikd vopiopa). Zuvalayég mrou yivovial o€ gEva
vopiopara, perarpémovtal o€ Eupw We Baon tnv emionun TIWA Tou §Evou VOPioUaTOS TTOU iIGXUE TNV NUEPA TNG
ouvalayng. Kard v nuepopnvia ouvtagews Twv OIKOVOUIKWY KOTAOTAGEWY, T VOUIOUATIKA TIEPIOUTIOKA
OTOIXEIO KAl UTTOXPEWOEIG O€ EEva vodiopara, Yetatpémoval o€ Eupw pe Bdon v emrionun Tiyr Tou &vou
vopioparog tmou 1oxUel TN nuepodnvia aut. Ta képdn 1 o1 {nuieg amd GuvaANayUaTIKES BIaQOpEG TToU
TTPOKUTITOUV OTIO TNV WETATPOTIA KATaXWPOUVTAl OTNV KATAOTAoNn OUVOAkwy €00dwv. Mn vopiouatika
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOuiopa, Ta otoia epgavifovial g€ 10TopIKA agia
peTarpEmovTal o€ Eupw pe T cuvaAAQyUOTIKNA I00TIYIC TTOU 1IGXUEI KOTA TV nEEPOUNvia TNG ouvaAAayng. Mn
VOUIOUATIKG TIEQIOUCIAKA OTOIKEIO KO UTTOXPEWOEIS O€ EEVO VOIONA, Ta oTToia ep@aviovTal aTnv eUAoyn
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LAVIPHARM A.E.

ZHMEIQZEIX EMNI TON ETHZION ATOMIKQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2015
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agia perarpémovtal o€ Eupw e T ouvaAAaypartikr 100TIYia TToU 10XUEl KOTG TNV nUEPOMNnvia TTou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCEG TUVAAAYUATIKEG DIaQOPES aTTOTEAOUV PEPOG
Twv KePOWV A {nuiv amd ™ petaBoAr g elAoyng agiag kal KaTaxwpouvTal aTnNV KATaoTaan GUVOAIKWY
£00dwv ) ameuBeiag oTa idia ke@aAaia, avaAoya e TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouikd péoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKA HECT

Mn mapdywya XpnuaTooiKovouIKa uéga amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg Katabéaelg, Ta xpedypa®a, Ta dAVEIQ Kl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEID, YEVIKA TOGIVOHOUVTOI WG ETEVOUTEIS
OlakpaToUpeves WEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia Siabéaiya yia TTwAnan,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAEUATWY Kal WG
ddvela Kal amaIthoelg. H améeaan yia thv Tagvounan Twv XpnUaTooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
AauBaverar kard v amékmaon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XpnHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUTIAKA OToIXeia dI0BETINa yIa TTWANGN €iTe WG TIEPIOUCIOKA OTOIXEId Ta OTTOIN
amotigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XpNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKa OTI OIKOVOUIKEG KATOOTAOEIS OTnv
gUAoyn agia Toug auénuévn kard Ta dueca kbdotn ouvalAayrg yia Ta péoa TTou dev KaTnyoplotoloUvTal oTa
XPNHATOOIKOVOUIKG péaa aTnv eUAoyn aia péow Twv amoTeAeapdrwy. Metd v apxikr avayvapion, Ta Jn
TTOPAYWYA XPNKATOOIKOVOUIKA ET ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKA pECQ avayvwpilovial OTIC OIKOVOMIKEG KataoTaoelg Otav n Etaipeia yivetal
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU Tradouv va avayvwpiovtal OTIC OIKOVOUIKES KATAOTACEI 6Tav Ta GUUBOTIKG dIKalwpaTta TG
Eraipeiag €T Twv TAWEIOKWY €I0POWV TOU aToIxeiou autoU Ajtouv ) 6tav n Etaipeia uetafidoel 1o
XPNUOTOOIKOVOIKO GTOIXEIO EVEPYNTIKOU O€ TPITO XWpi¢ va diatnprael Tov EAeyX0 i OAa Ta oua1wdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O1 XpnUATOOIKOVOUIKES UTTOXPEWOEIS TTOUOUY va avayvwpidovral
OTIG OIKOVOMIKEG KaTOOTAOEIS OTAV O OUMBATIKEG uTToxpewael TG Etaupeiog emi autwv Afouv R
aKupwoBouv.

3.4.1.a ATraiTiio€Ig

O1 amaitioeig ameikovi(ovial a1o avamdoPeaTo KOGTOG e TN PEBODO TOU TIPAYUATIKOU ETTITOKIOU, EKTOC Twv
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amoueiwang TG amaitaong, omdte utroAoyileTal TPORAEWN yI' auth ™
peiwan. H amaitnan amelkovifetal 010 avakTAGIKO TT0a0 TS w¢ N Tapolaa agia Twv PEAAOVTIKWY TAMIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTOTOG TOU IGONOYIGUOU KAl 1) OXETIKN
(nuia uetagépetal oty katdotacn ouvolikwy €oddwv. O1 amaimoeig BpaxumpdBeaung diapkeIag (vog
€Toug) dev TTpoCoPAoUVTal.

94



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2015
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kal 1o0oduvaya, TepIAaUBAvOUV PETPNTA OTO TOEIO KaI KATOBECEIC GYEWS, KaBWGS Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV PNV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBeTUIaKES TpaTTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidovTal apxika otnv e0Aoyn agia Toug, n otroia TTpocapuoleTal pe Ta k6O TTOU
agopolv aueaa TIC ouvahAayeg autég. MeTayeveoTepa, aTmoTIHWYTAI OTO AVATTIOOREATO KOGTOC [E TN XPAON
NG HEBOGBOU TOU TTpayUaTIKOU €TTITOKIoU. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHaTooIkovouikd €0080 1) £€000, Péow NG dladikaaiag TnG amdofeong We 1o Tpaypaniko emrékio. Ta
KOGTN avadoxrg, Ta VOUIKA Kal Ta AoITT@ Guesa KOGTN TIOU TTPAYNATOTIOIUVTAI, Yid TNV €kdoon Kupiwg
HAKPOTIPGBET WY dAVEiWY, AVALOPPWVOUY TO TTOGO TwV dAVEIWV AUTWY KAl KATaXwpoUvTal TNV KATAoTaoN
OouvoAIKwv €06dwv, pe Baon Tn péBodo Tou TTPaYUATIKOU ETTITOKIOU Katd Tn dIGpkeIa TS oUuBacng Tou
daveiou. OAa Ta umoAoITTa KOGTN davEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY £060WV WE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO SlaKpaTOUHEVA WG TNV AASN

XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OToIXEia pe  KaBopiopévn nuepounvia AEng kai  oTabepéc A
TTPOCDIOPICHEVES TIANPWHEG, YIa TIC oTToieg N ETaupia xel BeTIKr TPABeaN KaI IKAvOTNTA va KPATAGE! PEXPI TN
MEn, TagivopouvTal W XPnUaTooIKOVOUIKA TrepIouaiakd aToixeia diakpatolueva Péxpl TN Mcn. Ta oToixeia
auTd, amoTihwvtal aTnv avaroaBeatn atia Toug epapupdloviac Tn PEBodo Tou Tpayuatikod emitokiou. H
avamooBeon agia mpoadiopileTal Aapdvovtag uTdywn TV agia ayopdg Kai Thv OTTOIadATIOTE UTTO 1) UTTEP TO
apTio d1a@opa TToU TTPOEKUWE KATA TNV NUEPOUNVIa OTTOKTNONG TWV OTOIXEIWV auTwy, Jeiov Tuxov TTpdBAEwn
yla aTTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewaei¢ avayvwpilovtal aTo KGOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotolei Tapdywya XpnHaTooIKoVoUIKA TTpoiovTa kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TTou ouvdéovTal Aueda pe TV €kdoan
KOIVWV HETOXWV avayvwpidovTal wg Peiwan g Alagopdg utrép 10 ApTIO.

To KOOTOG KTAOEWS TWV ISiWV HETOXWY UEIWPEVO MHE TO GOPO EICOBAUATOS (EGV OUVTPEXE! TTEPITITWAT)
ep@avietal a@aipeTik@ Twv 1diwv ke@alaiwv Tn¢ Etaipeiag, uéxpic 6tou o1 idieg YETOXES TTOUANBoUv A
akupwBouv. KaBe képdog A {nuid amd TwAnon Twv 18iwv petoxwv kKaBapd amd dueaa yia T ouvaliayr
AoITTd KOOTN Kal PAPO €1000MUATOS (Av TUVTPEXE TETOIO TTEPITITWON) eUavideTal wg amoBepaTiké oTa idia
KeQAAaia.
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3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ¥pnuatoolkovopikG péoa mou ekdidovral amd v ETaipeia amoteAoUvial amd PETOTPEWIUES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAQIO KATA TNV ETTIAOYA TOU KaTd)ou. O ap1Buds Twy
peToxwv TTou Ba ekdoBoUv dev TroikiAel avahoya pe TiIG aAhayég otnv euhoyn agia Toug.

To aToixeio TG uttoXPEWaNG VA GUVOETOU XPNUATOOIKOVOUIKOU éGOU avayvwpileTal apxIKa aTnv eUAoyn
agio piag apopolag utoxpéwang Tou dev EXel T duvaTOTNTA PETATPOTIAG GE PETOXEC. TO OTOIXEIO TWV 1BiWV
KeQaAdiwv avayvwpiletal apxika wg n dlagopd PeTatl g eUAoyng agiag Tou GUVOETOU XPNHOTOOIKOVOUIKOU
péoou w¢ olvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS Kal w¢ TIAYIA TOKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxov dueoa KGaTtn cuvalaywy ETIgepiCovTal KATa avaoyia Je TIg
OPXIKES AOYIOTIKEC agieg Twv aTOIKEIWY UTTOXPEWGNS KA 1BiWv KEQaAQiwV.

MeT@ TV apyIKA avayvwpion, TO OTOIXEI0 TG UTTOXPEWCNS evOg GUVBETOU XPUOTOOIKOVOUIKOU WEGOU
amoTiydTal aTo avamdoBeaTo KOGTOG XPNOIoTIoIWvVTAS T PéBOBO Tou TTpayUaTIKOU ETITOKiou. To GToIXEi0
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WEGOU Oev ETTIMETPATE €K VEOU WETA TNV ApPXIKA
avayvwpion.

Tokol, pepiouara, {nuieg kal KEPON TTOU AQOPOUV TNV XPNHATOOIKOVOUIKS| UTTOXPpEWaN avayvwpifovTal aTnv
katdoTaan cuvolikwy ea6dwv. O1 dlavopég aToug PETAXOUS avayvwpidovtal ota idia kepdhaia, kabBapd amo
KGBe dpehog pdpou.

Aev urdpyouv yia 1o 2015.

3.5 Evowuara mayia

Ta evowpara Tayla aTmeikovifovtal 6T0 KOGTOG KTAGNS, WEIWPEVA E TIC CWPEUPEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVES OTTOUEICEIC TNG agiag Toug. O1 agieg KOATOUC KTAONS TWV EVOWHATWY TTayiwv katéd v 1
Aexepppiou 2004 nuepounvia peraBaong ota A.NM.X.A. TpoadiopioTnkav we efic @ a) Ta yAmeda-oikdmeda
KOl Ta KTipia Kal Texvika épya amoTiuRenkav atnv e0Aoyn agia katd Tnv nuepounvia petdpacng , n omoia
poadiopioTnke amd avegdpnToug ekmiuntés. B) Ta uméhoiTa evowyarta Tayia amoTiuhBnkav oTo I0ToPIKG
KOGTOG KTAONG Toug. To KO6OTOG KToewg TEpIAaUBAvel OAEC TIC GUETO ETTIPPITITEES OOTTAvVES yia TNV
QTOKTNON TWV OTOIXEiWV. ZTIG ev Adyw damaveg auumepIAauBavovTal Kal ol ToKol kal Ta ouvagr é€oda
daveiwv Tou eA@Bnoav yia Tnv ayopd fi KATOOKEUH TOU TTayiou, PEXPI TNV NUEPOMNVIa AEITOUpYiag TOu.

MeTayevéaTepeg datmaves KataxwpoUvTal Ge Taugnon TG AoyIoTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av mlavoloyeital 0TI JEANOVTIKG OIKOVOUIKA 0QEAN Ba EI0pEUTOUV OTNV ETAIPEIR KAl TO KOGTOG TOUG UTTOPEI
va amomiunBei agiomioTa. Or €mMOKEVEC KAl O GUVTNPACEIS KATaxwpoUvial TNV KATaoTaan GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TTWAOUVTaI | OTTOGUPOVTAI, PHETAPEPOVTAI OTTG TOUG AVTIOTOIKOUG AoyapIiaouoUg Tn aTIVHA TG TTWANONG A TNG
amoécupang kail, omolodNToTE KEPAOG N {nuia TpokUTITEl, TIEpIAauBAvETal OTNV KATAOTOGN OUVOAIKWY
£00dWV.

O1 omooéoeig Twy evowuaTwyY Trayiwv Kartaxwpolvial aTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
oTaBepng peBOOOU amdoPeong o dIApKEIa TG EKTIWUEVNS WOENIUNG wn¢ (n oToia emaveteTaleTal o€
mePI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwy, amooPéveral
katd Tn Sidipkeia NG pIoBwTIKAG TEPIGBOU f TNS WEEAIUNG (wNG Tou TTayiou (aTo WIKpGTEPO aTé Ta &U0). Ta
pIoBwuéva Tayia amooBévovtal pe Baan v weEAIUN {wi Toug, EKTOS av n didpkeia G MITBwoewg gival
MIKPATEPN Kai TO TTAyIo dev avapéveral va TepIEABel ot katoxn Tng Etaipeiag kard 1 Ajgn ¢ olupaong,
omdTe Kai o1 amooBéoeig dievepyouvtal e Bacn 1 didpkeia g pioBwong. H evamopévouoa agia, v dev
eival aoAuavTn, emavarmpoadiopietal o eTaia Baon.
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H ekTIpwpevn d1apKeIa WOEAIUNG CwAG KaTa KaTnyopia TTayiwy, EXel W akoAoUuBwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
Mnxaviuara 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
Emotnuovika dpyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovikoi utroAoyI0TEG 5-7 Xpovia
ZKeln 10-15 Xpovia
Mnyxavég ypageiwv 5-10 Xpovia
Etomhioyiog 1015 Xpovia
TNAETTIKOIVWVIWY

Noimrog eGoTTAIoOG 10-15 Xpbvia

Ta k60Tn TTOU OXeTiCovVTal WE TIG UTTOXPEWOEIC VIO AmOOUPAON Tayiwv OTOIXEIWY avayvwpidovtal, oty
TEPINdO0 TToU aUTEG dnuioupyolvTal Kal aTo BaBud TTou pTropei va yivel Jia Aoyikr ekTipnan g uhoyng agiag
T0U¢. Ta oxetikd kGO TG amdoupons KEQAAAIOTIOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomr@veg 0t dpAOTNPIOTNTEG €PEUVAC TIOU TTPAYMATOTIOIOUVTAI ME TTPOOTITIKA TV aTOKTNON VEWV
ETIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaaTnpidTnTEG AVATITUENG, 6TTOU Ta TTopioHaTa TG £peuvag epapudlovtal ae éva TTPOYPAuNa
oxedlaoud mapaywyns VEWV 1 onuavTika BeATIWUEVWY TTPOIdVTWY Kal S1a8IKaaIWY, KEQaAaIoTToIoUvVTal €AV
10 TTPOi6VTa 1} n dladikaaia gival TeXVIKA Kal EUTIOPIKG eQIKTA Kai n Etaipeia d1a6éTer emapkeic TOPOUS yia
va ohokAnpwaoel v avamuén. H keeahaiomoioupevn damdvn TepIAauBAvel T0 KOOTOS TwWV UAIKWY, Thv
dueon epyaaia kar Tnv KataAANAn avaoyia yevikwy £¢6dwv. O1 Aoimég dammdveg avamTugng KaTaxwpouvTal
0TV KaraoTaarn ouvolikwy E06dwv KaTd To Xpovo TTpayuaTotroinang Toug. O1 KepahaioTroloUeves SaTTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG HEIOUPEVEG KATA TIC CWPEEUMEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwang Toug. O1 damdves avamTuéng We TePIOPITUEVN WPEAIUN (wh o1 oTToieC Ke@aAaioTroIfBnkav,
amooBévovtal amd v évapén NG EUTTOPIKAG Trapaywyng Tou Tpoidvio¢ Bacel g dueong LeBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta Guha TeplouoiokG OToIXEi TTIOU  ATTOKTWVTAI EEXWPIOTE, avayvwpiovial oTo KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TIOGG AUTO, WEIOV TIC CWPEUPEVES ATTOTRETEIC Kal TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@éAiun {wry Twv GuAWY TTEPIOUTIOKWY CTOIXEIWV UTTOPET
va eival eplopiopévn i amepiopiom. To KOOTOG TwWV AUAWVY TIEPIOUCIOKWY OTOIXEIWY, HE TIEQIOPIOUEVN
WEENIUN Cwh omooféveral oty TePiodo TG ekTIHWPEVNG wPEMUNG (whg Toug, We oTaBeph pEBOGO
amooBeong. Or adeieg amooBevovial Péoa aTo XPAVO TNG TTOPAYWYIKAG XPNOIMOTTAS TOUG Kal, O€ KABE
TIEQITITWON, PEXPI TN AAEN TNG VOUIKAG OIAPKEIAS TOUG. TO KOOTOG TwV AUAWV TTEPIOUTIOKWY OTOIXEIWV HE
amepidpiotn weéhiun dwn dev amooBéveral. YmoAeigpaTikéG agieg dev avayvwpilovral. H w@eAiun {wry twy
Adulwv TIEpIoUTIaKWY OTOIKEIWY aglohoyeital oe €mola BAon Kal OTTOIEOOATIOTE TUXOV QAVOUOPQPWOEIS
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUTIAKA aToIxEia e TTEpIopIaévn WPEAIUN (wr, amooBévovtal amo
TNV NPEPONvia, karé Tnv otoia ivail diabéaipa TPog Xpron.
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MeTayevéaTepeg DOTTAVES ETTT KEQOAQIOTTOINBEVTWY AUAWY TIEPIOUTIAKWY CTOIXEIWY, KEQAAAIOTIOIOUVTAI UOVO
otav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWOTWYOVTAI GTO OUYKEKPIUEVO TIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GAAeG daTrdveg, €000TTOI0UVTAI [IE TNV TIPAYHATOTTIOINGT] TOUG.

Ta duha Tepiouaiaka aToixeia eAEyxovTal yia aTTopEiwan, TOUAAXIOTOV £TNOIWG, O€ EEATOUIKEUPEVO ETTITIEDD
A o€ €TMiTTEdO POVAdAG dNUIOUPYIOG XPNHATOPOWY OTNV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAvVOUV KUPIWG ypageia KTipiwv Ta oTroia KATEXOVTal Yia UOKEOTTPOBETES
eVoIKIAoeI§ Kal dev 1810xpnaipoTrololvTal amd v Etaipeia. O1 emevduoelg o€ akivnta amoTIHwvIal OTnV
€UAoyn agia Toug k&be duo xpdvia, n omoia avTimpoowTtelel TIG TINEG TNG ayopdS Kal TTpoadiopileTal amo
eCwTePIKOUG EKTIUNTEG. TuxdV KEPDOG 1 Cnuia TTou TTPOKUTITEl aTTd aAAayr) aTnv UAoyn agia Karaywpouvral
OTNV KaTaoTaon GUvoAIkwy £00dwv aTo Aoyapliaaud Aoima Asimoupyika é00da TG KATAOTAONG GUVOAIKWY
£000WV.

Otav éva maylo WeTa@épeTal aTa emMeVOUTIKA akivnta w¢ amotéAeapa alayig TG xprong Tou, Tuxdv
dla@opé¢ avapeaa atn AoyloTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVia PETAQOPAS Kal TG EUAoyng
agiag Tou, kataywpoUvTal ameubeiag ata idia kepahaia edv agopolv £g0da. Katd Tnv TwAnaon Tou Trayiou,
70 TTOPATIAvW £0080 pETaPEPETAI OTa KEPDN €I vEO. Edv Kat@ Tnv TTapatmdvw WETAPopd TTPoKUWE! (npia,
TOTE QUTA KATaXWPEEITAI AUETT OTNY KATAGTAON OTTOUEIWANG ETTEVOUTIKWY AKIVATWY.

Ortav éva akivnro 1810XpNaIHOTIOINGEN, TOTE JETAPEPETAI OTO EVOWMATA TIEQIOUTIAKE OTOIXEID UE  AOYIOTIKN
agia Tnv ethoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakataokeudlel Eva
ETEVOUTIKO aKivnTo e OKOTTd va ¥pnolyotoinBei kKai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
€TEVOUTIKA akivnTta, amoTipdral Bacel Tou PovtéAou Tng €UAOYNG agiag Kai dev UETOPEPETAI OTA EVOWHATA
TTEPIOUTIAKA aTOIXEIO KATA T DIGPKEI TNG AVAKATACOKEUNAS TOUG.

3.8 Amobéuara

Ta amobéuara aTmoTiywvTal aTn XounAdTePn afia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTToiNaIUNG
agiac. To kdoTog Tpoadiopiletal e ™ pEBOBO Tou Wéoou oTabuIkoU kdoToug. To KOOTOG TWV ETOIMWY
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To kOOTOS TWV UNIKWY, TO AUECO EPYATIKO KOGTOG Kal
avahoyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOTOG
KTAOEWS Twv amoBepdtwy. H kaBapr peuaTotmoinaiun agia ekTiparal e BAon Tig TPEXOUTES TIPEG TTWANONG
TWV amoBepdTwy aTa TAdiagla TG auvrBoug dpaaTnpIdTNTAS aPAIPOUPEVWY KaI Twv TUXOV E€60WV TTWANGNS
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTiKou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EvOEIgn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OTOIXEia evepynTIKoU BewpouvTal 0TI €xouv aTrouelwdei 6Tav UTTApxouv EvOeitelc Ot
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral aTo avamooPeato kOOTOg
utrohoyidetal wg n dlagopd PeETagU TG AOyIOTIKAG Tou agiag kai Tng Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY e T pEB0BO Tou TpaypaTikoU emmiTokiou. H {nuia ammopgiwang
avayvwpideTal Aueaa aTnV KATaoTaOoT CUVOAKWY E000WV.

H {nuia amopeiwang avtiAoyileTtal, av o avtiAoyIouog autdg PTTopEi va guvOEBEl avTIKEINEVIKA e yeyovog
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATOXWPEITAI OTNV KATAGTACT CUVOAIKWY 008wV
yia OAa 1A XPNUOTOOIKOVOMIKA OTOIXEIO evepynTIKOU €KTOC Twv d1aBeaipwy Tpog TTwAnon afloypdgwy TTou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.
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3.9.2 Mn-xpnuaroolkovouiKd aToixeia vepynTikou

Ta PN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTIKG akivnTta, amoBéuara Kal
avapalopeves @opohoyikés amaithoelg, egetdlovial oe KABe nuepounvia oUVTAENG TwV OIKOVOMIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang TG agiag Toug. Eav
utt@péel TéTola évoeiln, TOTe uToAoyileTal n avaktAoIun aia autwy Twv TIEPIOUTIaKWY oToIxeiwy. Ta duia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WPENIUN CwA A TA, AUAQ TTEPIOUCIOKA OTOIXEIO LE TTEPIOPICHEVN
WEENIUN CwnA Ta otoia dev eival akdpa diabéaipa yia  xpron eAéyxovial TouhdyioTov o€ £THOIO BAon
aveaptnta av utdpxel A Oxi évdeitn. H Cnuia amopciwong TG agiag Twv OTOIXEiwY TOU EvepynTIKOU
avayvwpileTal Aueca aTnV KATdoToa GUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy oToixeiwv givar n ueyaAitepn petagu tng ebAoyng atiag Toug Helwpévng
katd Ta é€oda TwAnong kai ¢ agiag Adyw xpriong toug. MNa v aia Adyw Xprong, oI EKTIHWHEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal aTnv TrapoUsa agia pe Eva Tipo-eépou ouvTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAOyATEIS TG ayopdc yia T XPOVIKI agia Tou XprAUaToS Kal Toug KIvOUvoug TTou
ouvOEOVTal |UE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva TepIouaiakd aToIxXEio TTOU OEV ATTOPEPEI CNUAVTIKA QveEEAPTNTN TAUIAKR €lopor, N avaktiaiun agia
kaBopiletal yia Thv Yovada TTapaywyns TapIOKWY powv, GTNV OTToia TO TIEPIOUCIOKS GTOIXEID AVAKEL.

Znuia armoueiwong TTou £XEl avayvwpIoTEl KATA TIC TTPONYOUEVEG TIEPIOOOUG ETTAVEKTIUATAI G€ KABE Xprion
yia TuxOv evOeigeic ueiwang g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNaIHOTIoIRBNKav
yI0 TOV TTPO0dIOPIoNG TG AVAKTAGIUNG agiag. Znuia amopgiwaong avTihoyietal évo oty €KTacn Katd v
omoia n AoyioTik afia Tou TEpIoUalakoU oToixeiou Oev umepPaivel ™ AoyioTiki aia Tou Ba
mpoadiopigérav, kabBapry omé amooPécelg, €dv dev eixe Karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang Tou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAopopouvra mepiouaiakd oToixeia mpoopI{oueva mpog mwinon

Ta un KukAo@opoUvTa TIEPIOUTIOKA GToIxEia TagivopouvTal w¢ aToIxeia TTou TpoopidovTal yia TwAnaon Kai
KaTaxwpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yia TNV TTWANGN K6OTOG, av N AOYIOTIKA agia avakTaTal KUpiwg Péow NG TTWANGNS Kal 6X1 a6 T oUVEXA
xprion Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €1000MUOTOC OmoTeEAEiTal ammd Tov TpéXov @OPO Kal TOUG
avaBaArduevoug @opoug, dnAadh Toug eopous (1) TIG PoporoyikéG EAaQPUVOEIG), TTOU OXETICovTal E Ta
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otoia Ba katahoyioBolv ot PEMOVTIKEG
xpNoeig. O popog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0popa cuvalhayég TTou kataxwpenBnkav ameuBeiag aTa idia kepaAaid, 0 0TT0I0G OTNV TTEPITITWAN AUTA
KaTaywpeital ameubeiag, kard avahoyo 1pdto, oTa idia kepaAaia.

O 1péxov @dpog 100dAPATOS Eival 0 avapevouevog TTANPWTEDS GOPOS ETTI TOU PopoloynTéou €I00BANATOS TNG
XPAonG, PACEl Twv 1I0XUOVTWY f OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TV nuepopnvia Tou
IocoAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMépevor @6por gigodruatog,  TTpoPAémTovTal e TN pEBOdO utrohoyiopol BAacel 1GoAoyiauoU,
utroAoyI{Opevol €T TWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV CTOIXEIWV TOU
EVEQYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvtal yia okotoUg @opoAoyiag. Ta mood Twv avaBalduevwy @opwy TTou TTpoPAETTOVTaN
Baaifovtal aTov avayevopevo TpOTIo UAoTToinang A SIaKAvVOVIOHOU Twv AOYIOTIKWY TTOGWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKOU, BACE! TwV I0XUGVTWY i OUCIACTIKA IOXUOVTWY GUVTEAEGTWY GOPOU, KATA TNV
nuepopnvia Tou loohoyiopou. O akdAoubeg TTpoowpIveS Blagopég dev AapBdavovTal udyn: utrepagia un

99



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2015
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

EKTTITITOUEVN VIO OPOAOYIKOUG GKOTIOUG, 1 APXIKI KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kal TTadnTikou N
omoia dev £mMpeadel oUTe 10 AoyIOTIKG 0UTE TO QOPOAOYIKO KEPDOG Kal BIAQOPES OXETICOUEVES E GUUMETOXEG
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oo dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoldotointeg  @opoAoyIkEG {nuieg, kata Tnv éktacn Tou eivar mBavoe 61 Ba umapfouv EmapKA
@opohoyntéa KEPDN OTO PENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapalopeveg  @opohoyikéG amarmioelg ummopei va  ypnoidotoinBolv. H agia twv  avaBarouevwy
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KAOBE nuepounvia loohoyiopoU Kal PEIWVETAI KOTA TV EKTAGT TTOU deV
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikn
amaitnan.

MpdoBetol dpol £100dAPATOS TTOU AvaKUTITOUV atrd TN Siavoun JEPICUATWY KaTaxwpouvTal atov idio xpdvo
HE QUTOV TNG UTTOXPEWONG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoUEVWY EICPOPWYV

Ta TpoypaUUaTa KABOPIGUEVWY EICPOPWY aPOPOUV EI0POPEC a€ avechptnTa amd v ETaipeia ao@alioTiké
Taueia yia ouvtagiodoTikéG Tapoxé Twy epyalouévwy yia TI otroieg n Etaipeia dev £xel vopikn 1 auuBariki
uttoxpéwon yia emmAéov  peANoVTIKEG Trapoxéc. O1 €10QopEC aUTEG avayvwpilovtal OTIC OOTTAVES
TIPOCWTTIKOU GTNV KOTAGTAGT GUVOAIKWY £00dWV £Qapuolovtag TNV apxr Twv deOOUAEUPEVWY.

(B) Mpoypdupuara kKaBopiouEVWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd e Tpoypdupara KaBopIiouévwy TTOPOXWY TTPOS TO TTPOCWITIKO
uttoAoyidetal (XwpIoTd yia kGO TTPGYPAUUA) e UTTOAOYIOUO Twv PEAOVTIKWY TTAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl TNG UTIMPEECiag Toug aTn Trapolaa Kai TIG TTponyoueveg Tepiddous. Or peANoVTIKEG
Tapoxég Tpoeto@AolvTal aTnv Trapoloa agia PETd TNV agaipeon TG €UAoyng agiag Twv TIEPIOUCIOKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amodoon KATA TV NUEPOMNVia
I00AOYIONOU TWv OWOAGYWV UWnARS mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Tou
poaeyyifouv Ta Xpovikd dpia Twy uTroxpewatwv TG ETaipeiag. H utroxpéwan autr| uttohoyiletal TnGiwg e
Baaon oiKovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVEEAPTNTOUC AVAAOYITEG XPNOIMOTIOIWVTAG T HEB0BO
NG TTPOPBAETTOUEVNG TTIOTWTIKIAG HOVADAG.

Otav o1 mapoyég evog poypduuarog BeAtiwvovial, n avahoyia Twv augnuévwy TTapoXwy TTou agopolv Ty
TTapeABoloa utpeaia Twv epyalouévwy KaTavéueTal wg darmavn aTnv KaTdoTaon GuvoAikwy €0ddwv e T
XPon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAvVN KATOXWPEITAI aUéCWS 0TV KATaoTaon
OUVOMKWY £00dWV.

To kaBapd KdaTOg TG ¥Xpriong TepIAauBAaveTal 0NV KATACTAGT GUVONKWY ETOOWV Kal amoteAsital amod Thv
TapoUoa agia Twy TAPOXWV TToU KatéaTnoay deDOUAEUPEVES, KaTa T BIAPKEID TG XPrONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWOTG, TO KATOXUPWHEVO KBATOG TTPOUTINEETTAG Kal Ta avaloyiaTiké kEpdn 1| {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypappa, aTnv EKTAGT TTOU TA GWPEUKEVA N avayvwpiopéva avaAoyioTika képdn A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETaCU Tng Tapoloag — agiag Tng déoueuang
kaBopIopévng TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAPMATOS ETTIUEPICOVTaN
OTNV KATA0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO GPO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
umaMAAwY TToU GuPETEXOUV OTO TTPOYPapMA.  AlOQopETIKG, Ta avahoyloTIkG KEPdN Kkai {nuiec dev
avayvwpicoval.
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Otav o umoloyIopog KataAryel og 0geAog yia Tnv ETaipeia, TO TEPIOUGIOKO OTOIXEIO TrEpIOPifETal OTO
kaBapd GBpoioua Twv Un avayvwpiopévwy  avahoyioTIKwy nuiwv Kal Twy darmaviy TapeABouang
UTTtNPEdiag Kai Tng TTapouaag agiag Twv TUXWY JEANOVTIKWY ETTIOTPOPWY OTTO TO TTPOYPAUUA ) TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

Aev uttapyouv yia 1o 2015.

(v) BoaxummpdBeoues TapoxES aTo TTPOOWITIKO

O1 BpayutpdBeapeg TTOPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTiG dATTAvES TIPOCWTTIKOU OTNV KOTAOoTaON
OUVONKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOGAOUVTAL.

3.13 lpofAéyeic

O1 mpoPAéyeic avayvwpilovtal 6tav n Etaipeia €xel mapoloa dEopeuan (VOMIKA 1 TEKPAIPOUEVN) WS
amoTéAeopa evog yeyovdtog Tou TTOPeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavovioué TG Ofopeuong kai To TooO authc pmopei va ekTiunBei agidmata. O TpoPAEweIg
emavegeradovial oe KABe nuepopnvia loohoyiopol kail, av dev eival AEov mlavd 61 Ba uTApgel ekpon
TOpWV yia 1o dlakavoviouo ¢ déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TTpoBAEWEIC XpnaiuoTTololvTal
HOVO yIa TO OKOTIO yia Tov 0TT0i0 apxXIkG dnuioupynenkayv. Av n emiTTwon eival onpavtikn, o TPORAEWEIS
KaTaywpouvtal g€ TTPoeto@Anuévn Baan Twv avauevouevwy PEANOVTIKWY TAUIOKWY powv, W T Xpron evég
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIACEIS TNG Ayopdg yia Tn dIaXPOVIKr agia Tou
xpAuaTog, Kai Toug KIvOOvoug Trou oxeTiCovral pe Tnv utoxpéwon. Otav vyivetal TpoefdpAnon Twv
TpoPAEWEWY, n augnan TG TPORAEWnG TTou oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

O1 mpoPAéwelg yia avadidpBpwaon avayvwpilovral dtav n ETaipeia £xel eykpivel Eva ASTITOPEPES KAl ETTIONHO
oxé0l0 avadidpBpwong kair n avadidpbpwan, eite Exel apyioel R €xel avakolvwlei dnuooiwg. Aev
avayvwpiletal TPABAeWn yia eAAOVTIKEG AeiToupyIKES CnuiES.

3.14 'Ecoda

Ta €g0da mepihapBavouv Tnv ebhoyn agia Twv TWARCEWY ayabwv Kal TAapoxnAS UTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUG POPOUG, EKTITWAEIS KAl ETICTPOPES. H avayvwpion Twv e06dwv yiveral wg ¢AG:

(a) MwAroeic ayabwy

O1 TwARCEIC ayabBwyv UEIWPEVES HE TIC XOPNYOUMEVES EKTTTWOEIS avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, Ta ayabd yivovialr amodektd amd autols, petaPifalovial ol Kivouvol TTou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj urmpeaIiv

Ta €000 OTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baaon 1o oTadIo
0AOKAAPWONG TNG UTTNPETIOG.

(v) Egoda amd rékou¢

‘Ecoda améd TéKOUG avayvwpifovialr 6tav 0 TOKo¢ kabioTtaral OedouAcupévog (e Baon T pEBoGO
TTPAYHATIKOU ETTITOKIOU).

(6) Ecoda amd mapayxwpnoeis OIKaIwWUATwY xpHons QuAwy TTEPIOUCIAKWY OTOIXEIWY TOU
EVEPYNTIKOU

‘Eooda amd mapaxwproelg Sikaiwudtwy XpAong duAwv TIEPIOUCIOKWY CTOIXEIWV TOU EVEPYNTIKOU (BTTWG
EUTTOPIKA OfpaTa, DITTAWHATO EUPETITEXVIOC) avayvwpilovTal KavoviKa, GUP@WVa e TNV ouaia TNG OXETIKAG
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oUppaong. H Etaipeia mpoabdiopilel av n guvalhayr, wg TTPog Tv ouaia g, ival TWANoN TTEPIOUCIAKOU
oToIxgiou A BIKAIWPATWY A €ival iId oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalayr auth
otnv oucia amoteAei £€0000 amd TwAnon, We Ta €00da TG va avayvwpilovtal yia T petafifaon Twv
SIKaIwPATWY aTov OIKaI0dAX0, OTIC AKOAOUBEC TIEQITITWAOEIS: a) Ta DIKAIWUATA YIa TO TTEPIOUTIOKS OTOIXEID
€xouv petapifaatei gTov dIKaI0d0X0 0 aviaAAayUa yia pia oTaBepr apoIBA A N ETICTPETTTEES EYYUNTEIS [B)
n ouupacn dev utmmopei va akupwBei y) o dikaloddxog umopei va ekueTaAAeubei Ta dikaiwuatd yia 1o
TEPIOUTIaKG aToIxeio eAelBepa (dnAadA n Etaipeia dev diatnpei TAéov BlaxeIpioTIKG €Aeyxo) kail d)
n Etaipeia dev £xel UTTOAOITIEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta é000a autd Bswpeital &1 oxeTifovTal pe TO BIKAiWHA XPAONG TOU TTEPIOUTIOKOU OTOIXEIOU
katd Ty TEpiodo adeiag xpAong Kai avayvwpidovtal katé v didpkeia T TEPIGdoU auTA .

3.15 Miobwaeic

H Etaipeia ouvamel ouppaoceig picbwaong emi evowpdarwy mayiwv w¢ piobwtig. Otav ol kivduvol kai 1a
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETaQépOvTal GTo MIGBWTH, TOTE OI AVTIOTOIXEG GUUBACEIS
xapaktnpifovtal we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovral
WG Acioupyikés WIoBwoelg. Avahoya Je TO XOPAKTNPIOTIKA TToU QIETTOUV TIC GUWBACEIS pioBwong o
AOYIOTIKOG XEIPITHOG TOUG, EXEl WS ECAC:

a) XpnuarodoTIKES [IIOOWOEIC

ZTIC TIEPITITWOEIS GUUBAoEwY XpnuaTodoTikAG WioBwaong o pioBwuévog eComhiouds TepiAapBaveral otny
avdhoyn karnyopia Trayiwv, 4w Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TepIAUBAvETal OTIC AOITTEC UTTOXPEWOEIC. Ta pIGBwpEva, W XpnuaTodoTiKh WigBwon, Tayia Kai n OXETIKA
utoxpéwan, avayvwpiloviar apxik@ otn pikpdtepn agia petacl tng edAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAYIOTWY UTTOXPEWTIKWY WIcBwudTwy, katd v évapdn ¢ WicBwong, Tou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv PioBwuaTwy utroAoyileTal e ETMITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal pe Baan 1o emTokio daveiguol TTou Ba empBapuvétav n Etaipeia yia
avtigToiyn xpnuaroddtnan g yia Tov idlo okotd. MeTa TNV apxIKA Kataxwpnaon, Ta dyia amooBévovral Je
Baon v weéAiun {wr) Toug, ekTdC av n AIGPKEIA TG MICBMOEWS ival PIKPATEPN Kal TO TIAYI0 DEV avapEVETaN
va mepIEABeI atn karoxr g Etaipeiag katd mn Afén Tng oupBaong, omdre kai ol amooPEotig dievepyolvTal e
Bdon ™ didpkeia G pioBwang. Ta piobwparta ou karaBdAAovial aTov eKUIoBWT, kaTavéovTal Ge peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, He BAON TNV TOKOXPEWAUTIKN
TEPindo.

B) Acitoupyiké LioBwaoeic

ZTIC TEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pIoCBwPEVO TTAYIO WG OTOIKEID
EVepyNTIKOU, avayvwpiel 8¢, wg £€000, aTIg katnyopieg dioiknTiké £E08a kal £€00a d1aBéTEWS, TO TTOGO TwV
MIOBWHATWY TTOU avTIoTOIXOUV OTN XPHoN Tou WIcBwpévou Trayiou, Je T PéBodo Tou dedouleupévou.

3.16 Képdn/ (Cnuigg) ava ueroxn

H Etaipeia apouaialel faoikd kai mpooapuociéva kEpdn/ (Cnuieg) avd petoxr). Baoika képdn/ ({nuieg) ava
petoxn umodoyifovranl diaipwvtag 10 kéPdOG i T Cnuia Tou avahoyei aToug petdxoug Tng Etaipeiag pe 10
péoo aTaBuIoPEVO apIBud KoV JETOXWY O€ KuKhogopia kaTd Tn didpkeia TG TrepIddou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOGOPUOY TOU KEPOOUS A TNG {nuiag
TTOU avOAOYEl OTOUG WETOXOUG KAl TOU WEOOU OTABUIOHEVOU APIBUOU KOIVV JETOXWY O€ KUKAOQOpIa yia TIG
emMOPATEIG OAWV TWV BUVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCAPHOCKEVA ) 6Tav N ETTOPACT Twv
duvnTikwv TiTAwv gival atgnon (ueiwon) Twv Kepdwv ({nuiwv) ava peToxn.
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3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig 6tav n diavopr; eykpiveral amé n Fevikr Zuvéheuon Twv petdywv. O1 avwvupesg ETalpeieg
uttoxpeoUvTal, €KTa¢ €@v n Mevikg Zuvéleuon Twv MeToXwv amo@acioel dIAQOPETIKA, va dlavéuouv Ge
HETPNTA, KGBE £T0C, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% £TTi Twv KABAPWY KEPAWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 KaBapé¢ XpnuaTooIKOVOpIKEG damdveg amotedoUvial amd XPEWOTIKOUG Tékoug eTTi daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TevOUBévTa
d10Béaipa, €00da amd pepiouara kal Ta guvalayuaTika képdn kai {nuiec Ta ommoia Tapouaiadovial o€
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baael Tng Pebddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €000 aTTd Ta JEPICUATA KATOXWPOUVTAI GTNV KATACTAOT GUVOAIKWY E00dWY
TNV NUEPOUNVia £yKPIonG BIAVOURS TwV HEPITUATWY.

3.19 Zupywneioudc amaITOswWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTrolEiTal ubvo epOTOV UTTAPXE! VOMIKG JIKAIWHO yIa CUUYNQIONS Kal UTTApXEl
Tp6Bean yia dlakavovioud Tou kaBapol TToooU TTOU TTPOKUTITEI AT TOV CUUYWN@IOWO 1 yid TOUTOXPOVO
O10KAVOVITO.

4. Néa TpOTUTTO, TPOTIOTIOINCEIS TPOTUTTWV Kal dlepunveie: ZUYKEKPIYEVA VEN TTPOTUTTA,
TPOTTOTTOINCEIS TTPOTUTIWV Kol diEppnvEieg EXouv £kdOBEi, Ta OTroia Eival UTTOXPEWTIKA Yo AOYIOTIKEG
mEPI6dOUG TTOU §EKIVOUV KaT TN dIdPKEIN TG TTaPOUCAS XPAONGS | METAYEVEDTEPQ.

BA£ETTE ONUEIWTEIC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTATEWY.
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5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2015 n Etaipeia diaxwpiletal g€ TpeI¢ ASITOUPYIKOUS TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoteAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2015 kai 31 Aekepppiou 2014 Exouv wg £¢AG:

31/12/2015
. KaAAuvTiké - . .
ddappako Napagapuako YTnpeoieg Zovoho
MNMwAAoEIg 24.852 1.870 1.593 28.315
MikT6 KEPDOG 7.277 181 901 8.359
ATrooBéaeig (1.999) (150) (128) (2.277)
Xpnuatooikovouikd éo0da / (£¢oda) (1.915) (144) (123) (2.182)
Képdn /(Cnuieg) Tpo @ Opwv (3.003) (370) 431 (2.942)
Pbpog i00dnpaTog 261 32 (37) 256
Képdn / (Cnuieg) peTd ammd @ 6poug (2.742) (338) 394 (2.686)
31/12/2014
. KaAAuvTiké - . .
ddappako Napagapuako Ymnpeoieg Zovoho

MwARoEIg 27.988 2.600 1.892 32.480
Mikt képdog 9.106 155 1.029 10.290
ATrooBéaeig (1.998) (186) (135) (2.319)
XpnuaTookovouka éooda — (£€0da) (1.660) (154) (112) (1.926)
Képdn /(Cnuieg) 1o @ Opwv (29.727) (760) 364 (30.123)
Pbpog ei00dnpaTOg 3.532 90 (43) 3.579
Képdn / ({nuieg) peta amd @ 6poug (26.195) (670) 321 (26.544)

Ta TEPIOUCIOKA OTOIXEID, Ol UTTOXPEWOEIS TwV TOUEWV Kal Ol ETTEVOUCEIC YIO ATTOKTNON
oToixeiwv kard v 31 Aekepppiou 2015 kar 31 Aekepppiou 2014 £xouv wg €¢AG:

TIEPIOUTIOK WY

31/12/2015
i KaAAuvTIKO - . |
Y Z0voA
ddappako Napagappako TNPECiES Uvolo
Kegahaiouy ke damraveg 9 1 0 10
Mepiouaiaka aToikeia 80.990 6.094 5.191 92.275
YO PEWTEIC 493777 3.715 3.165 56.257
31/12/2014
i KaAAuvTIKO - . .
ddappako NapagppaKo Ymnpeoieg Zuvolo
Keg ahaiouy Ikeg daTTaveg 447 42 30 519
Mepiouaiaka aToikeia 81.450 7.566 5.506 94.522
YTIOXPEWOEIG 48.125 4.471 3.253 55.849
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H kUpia xwpa (£dpa) ¢ Etaipeiag eivar n EAGdA. O1 repioxég Asitoupyiag ival Kupiwg o1 ToTrol TwAnang
TWV TTPOIGVTWY KAl UTTNPETIWV Kal O TOTIOI TIAPAYWYAS AUTWY.

MNMwAoeig 31/12/2015 31/12/2014
EMGda 21.824 22113
Eupwaikr) Evwaon 6.061 9.996
NOMTEG XWPEG 430 371

28.315 32.480

To gUVOAO TwV PN KUKAOQOPOUVTWY OTOIXEIWY evepynTikoU BpickovTal aTnv EAMGDO.

6. Aoird Aeitoupyikd éooda - (€§0da)

Moitrd Asitoupyika é6oda 31/12/2015  31/12/2014
‘Ecobda amoé evoikia 232 227
‘Eooda dikawpdrwy (Royalties) 202 219
‘Ecobda amd mapoxn utmnpeaiwv 601 152
‘Ecoda amo rapaywpnon dIKawPatog diavoung 1.128 528
Nomé £é00da 131 806
‘Ecodo amod aypnaoipotrointn mpoRAEWn aTToOUE IWPEVWY ATTATATEWY 284 1.221
ZuvalayuaTika KEpdn 63 37
2.641 3.190

Normra Asitoupyika £é§oda 31/12/2015  31/12/2014
Amopeiwan amarioewy - (3.225)
Nomra £€0da (48) (213)
ZuvoMaypaTike npieg (21) (28)
(69) (3.466)

7. 'E¢oda di1o1knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTuéng

‘E€o8a d101KNTIKAG AgiToupyiag 31/12/2015  31/12/2014
Mapoxég o€ epyalopévoug 2.373 2.405
Nomrég apoIBEG TpiTwv 1.061 1.124
Mapoxég Tpitwv 566 779
®6poi & TEAN 158 166
Nomra £€0da 408 464
AmoofBéoeig (ony. 11,12) 270 281

4.836 5.219
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'ESo8a Aeitoupyiag Siabéocwg 31/12/2015  31/12/2014
Mapoxég o€ epyalopévoug 478 497
NormTég apoIBEG TpiTwv 587 1.528
Mapoxég Tpitwv 265 338
®dpoi & TEAN 187 193
Normé £¢oda 173 602
AmoofBéoeig (onu. 11,12) 48 50

1.738 3.208
‘E§¢oda épeuvag kal avamTuéng 31/12/2015 31/12/2014
Nomd £¢oda 169 1.214
AtrooBéaeig (on. 12) 1.572 1.585

1.741 2.799

8. Mapoyxég o€ epyalopévoug
31/12/2015 31/12/2014

MioBoi kai nuepopioBia 4.345 5.066
EpyodoTtikég el0popég 1.036 1.193
MpdéBAewn amolnuiwong Adyw £§6dou amd v utmpeaia (any.23) 67 479
NonTég TTaPOXEG O€ £PYalouEVOUG 140 127

5.588 6.866

9. Xpnuatooikovopika égoda / (€¢0da)

XpnUOTOOIKOVOHIKG é000a 31/12/2015 31/12/2014
Toékol1 ¢00da 284 315

284 315
Xpnuatooikovopika é§oda 31/12/2015 31/12/2014
Tokol £¢0da (2.466) (2.241)

(2.466)  (2.241)
(2.182)  (1.926)

10. ®6pog 1000 paTOG

31/12/2015 31/12/2014

MpdBAswn yia avéAEYKTEG @ OPOAOYIKA XPHTEIS - -
AvaBaMdpEvog @ 6pog (256) (3.579)
(256) (3.579)

Z0powva e TIg diatdgeis g EAANVIKAC @opoAoyikAg vouobeaiac o auvteAeaTA¢ @dpou €1000MaTog, KaTd
v 31 AekepPpiou 2015 kar 2014 Arav 29% kai 26% avtiaToixa.

H EMnviki} @opohoyikf vouoBeaia Kal o1 OXETIKEG OIATAEEIS, UTTOKEIVTIOI O€ EPUNVEIES OTTO TIG POPONOYIKEG
apxés. O1 dnhwoeic pdpou eioodAuaTog KaTaTiBevTal aTIC POPOAYIKES apxEC o€ eTATIA BAaT, AAN Ta KEPON
A o1 {nuiEG TTou dnAwvovtal, yia QopoAoyIKOUG GKOTIOUG, TTAPANEVOUV TIPOCWPIVA EKKPEWEIG Ewg GTOU Ol
@opoAoyIKEG apXES AEyEouV TIC @opoAoyikéG dnAwatelg kal Ta BiBAia Tou @opoAoyoUuevou, kai pe BAon Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUY Kal 01 OXETIKEC PoPOAOYIKEG UTTOXPEWTEIS. O POoPOAOYIKES {nuIES, OTO
BaBué Tou autég avayvwpilovtal amd TIG PopoAoyIkEG apxEG, pTopolv va xpnaipotroinfolv yia 1o
OUPYNOIOUO KEPOWV TwV TTEVTE ETTOPEVWY XPHOEWV, TTOU aKoAouBoUv T XPAaT TToU agopoly.
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MNa g xproeig 2011, 2012, 2013 kai 2014 n etaipeia €xel utaxBei aTo QopoAoyIKO EAeyXo Twv  OpKWTWY
eAeykTwv oUpQwva We Tnv Tapdypago 5 Tou dpBpou 82 Kwdika Popoloyiag Eicodrparog N.2238/1994
(xphoeic 2011-2013) kai GpBpo 65A  Tap. 1 Tou N.4174/2013 (xprhion 2014), éAaBe TMigTotmoInTIKO
®opoloyikAc Zuduopewaong xwpic va Tpokuyouv diagopeg. MNa va BewpnBei n xprion Tepalwpévn, TEETEN
va 10XUoouv Ta opI{éueva aTnv Trap.1a Tou apBpou 6 g MOA 1159/2011.

O1 gopoloyikég utroxpewaels TG ETaipeiag dev éxouv eCeTaoTei ammd TIC OPOAOYIKES APXES yia T Xprion
2010, evw yia v xpAon 2015, Bpioketal oe e¢EAILn n epyaaia dIACPANIONG POPOAOYIKAG TUUHOPOWONS
ato6 Tov VOINO eAeyKTH BAon Twv dlatatewy Tou apbpo 65A Tap. 1 Tou N.4174/2013. H Etaipeia dev £xel
avayvwpioel TPORAEWN @dpou yia TIG XPAOEIS AUTEC KOBWS EKTIUA OTI e TNV 0AOKARPWGT TOU pOPOAOYIKOU
eMéyxou dev Ba TpokUyouv TTPOCBETEC POPOAOYIKEC UTTOXPEWATEIS TTOU VA EXOUV OUGIWOEIS ETIOPACEIC OTIG
OIKOVOUIKEG KATAOTAGEIC.

O 96pog et Twv KePdWV PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd Toad TTou Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG OUVTEAECTEC @BpoU  €TTi Twv Kepdwv TG ETaipeiag. H diagopd Exel wg
egng:

31/12/2015 31/12/2014

Képdn / (Cnuieg) Tmpo @ 6pwv (2.942)  (30.123)
®6poI UTTOAOYICOPEVOI E TOUG EYXWPIOUG GUVTEAEDTTEG (853) (7.832)
Eioddnua pn utrokeiuevo og dpo 30 (8)
‘E¢oda un avayvwpiféueva yia ¢ opoAoyikoUg OKOTToUG 780 4.162
Emidpaon 810¢p opds ¢ opoAoyIKWY GUVTEAECTWV (467) -

Alaypa@n avaBalduevng @ opoloyikig amaitnang i
METAPEPOUEVWV P OPOAOYIKWV iV
20voho @ 6pou €I00dANATOG (256) (3.579)

254 98
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11. Evowpara mayia

. . . MnxavApata
Onemida T Epya | Meog | KGAOS  Zovado
E¢otAiondg

31/12/2013

Agja kthong 11.801 7.792 195 13.396 33.184
ZWPEUPEVEG OTTOORETEIG - (2.419) (174) (10.386) (12.979)
AvaméoBeoTn atjo 11.801 5.373 21 3.010 20.205
AvaméaBeatn atia 01/01/14 11.801 5.373 21 3.010 20.205
MpooBrikeg - - 19 327 346
MNMwAAfoeig — Alaypagég - (45) - (13) (58)
MNMwAARoeic — Alaypagég (amooBeaBévTa) - 26 - 13 39
AmroaBéaeig - (308) (5) (418) (731)
AvaméaBeatn atia 31/12/14 11.801 5.046 35 2.919 19.801
31/12/2014

Agja kTiong 11.801 7.747 214 13.710 33.472
ZWPEUPEVEG OTTOORETEIG - (2.701) (179) (10.791) (13.671)
AvamooBeaTn agia 11.801 5.046 35 2.919 19.801
AvamdoBeatn agja 01/01/15 11.801 5.046 35 2.919 19.801
MpooBrikeg - - - 10 10
MNMwAAoeic — Alaypagég - - (9) - (9)
MwAnoeig — Alaypapég (amooBeaBivTa) - - 2 - 2
AmooBéaeig - (304) (5 (393) (702)
AvaméoBeatn atja 31/12/15 11.801 4.742 23 2.536 19.102
31/12/2015

Agja kTiong 11.801 7.747 205 13.720 33.473
ZWPEUPEVEG OTTOORETEIG - (3.005) (182) (11.184) (14.371)
AvamooBeaTn agia 11.801 4.742 23 2.536 19.102

H Eraipeia wioBwvel pe xpnuatodotikég pioBwoelig yAmeda kal  kTipia. Kara 1 xprion 2008,
TTPAYLATOTTONBNKE CUHQWVIA TTIWANONG KaI HAKPOXPOVIAS eTravekuioBwong emi akivitou Tng Lavipharm
otnv Maiavia pe v Tpdmela ATTIKAS. H gupgwvia TrepiAduBave Tnv TTWANGN TOU AKIVATOU QvTi TOU TTogoU
Twv Eupw 14 000 kai T emavekuioBwan Tou yia 25 xpdvia e dikaiwya emavayopds oty Tif Tou 1 eupw
(amdAuto vouuepo). To avamdoPeato uTOAOITTIO TOU v AGyw OKIVATOU, KATA TV NuEPOUNvia TG TWANONG
avripxeto oe Eupw 13 181. H BetikA diapopd Tou TPoEKUYe ammd Tnv TiPA TTWANGNG Kal T AoyIoTIKA agia
TOU OKIVATOU Kataxwpronke w¢ ¢0000 €TOPEVWV XPACEWY KAl PETOQEPETAI TUNUATIKA GTNV KATAOTAON
OUVOAIKWY £00dwv KaB' 6An T didpkeia TG picBwang. Katd v 31 AekeuBpiou 2015, n avamécoBeoTn agia
TWV pIoBwpévwy Trayiwv Atav Eupw 12 004 (31 Aekepppiou 2014: Eupw 12 300). Ta picBwpéva mayia
£¢ao@aAifouv TIG UTTOXPEWOEIS TWV OUMPBACEWY XpnuaTodoTikAG WioBwang (onu.21).

Emi 1wy evowpatwv  Tayiwv éxouv eyypagei mpoanueiwoelg utmobrkng Eupw 11 284 e e€aopaAion
daveiwv Tng etaipeiag kar pubuioewv ogeIAfg otnv AQY.

O1 amooféoeig augnoav 10 KAGTOG Twv TWANBEVTWY TTpoidvTwy katd Eupw 387 (2014: Eupw 403), Ta
€¢oda d10Beong katd Eupw 47 (2014: Eupw 50), kai Ta dioiknTika £€00a katd Eupw 268 (2013: Eupw 278).
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12. Auha TTEPIOUTIAKG OTOIXEIO

Mapaxwpnoeig & Moimrég

E§°,5 a Aikoiwpara pioy. QOWHATEG Zivoho
avomrTigews I5I0KTNOIAG  AKIVNTOTOINOEIG

31112/2013

Agja kThong 4.821 39.802 18 44.641
Zwpeupéveg amooBEoEig (1.938) (19.229) (16) (21.183)
AvamooBeaTn otja 2.883 20.573 2 23.458
AvaméoBeam agja 01/01/14 2.883 20.573 2 23.458
Mpoadrikeg - 173 - 173
ATTONEIWTEIS (554) (11.418) - (11.972)
Mwhoeig — Aiaypagés (KoaoTog) - - - -
Mwjoeig — Aiaypagéc (amoaBeabévra) - - - -
AmoaBéaeig (2086) (1.381) (1 (1.588)
Avaméofeo agia 31/12/14 2123 7.947 1 10.071
3111212014

Agja kThong 4.821 39.975 18 44.814
ZWPEUNEVES OTTOOPETEIS (2.698) (32.028) (17 (34.743)
AvamooBeaTn otja 2123 7.947 1 10.071
AvaméoBeom atja 01/01/15 2123 7.947 1 10.071
AmoaBéaeig (203) (1.372) - (1.575)
AvaméoBeom agia 31/12/15 1.920 6.575 1 8.496
31/12/2015

Agja kThoNg 4.821 39.975 18 44.814
ZWPEUPEVES aTTOaBEDEIS (2.901) (33.400) (17) (36.318)
AvaméoBeom agia 1.920 6.575 1 8.496

Kata v 31 AekeuPpiou 2013, ota Auha lMepiouaiaka Ztorxeia mepihauPavovral dikaiwuara kai £¢oda
avamuéng Uyoug Eupw 13 ekatouulpia mepimou Ta omoia dev €ival diabéaiya TPog XPAOT Kal Ta oTroia
eAéxOnkav  kard v 31 Aekeufpiou 2013 yia okotoUs evdexOuevnG amoueiwaong. lMepioualakd aTolxEia
Uyoug Eupw 6 exatoppupiwy trepitou axetiCovial pe v dpacTnpidmra tou Opidou Lavipharm Corp..

Karé v 30 louviou 2014, n Aioiknon g Etaipeiag, e¢€race av ugioTavio ahayég oTIC OUVBNKES Kal TIG
EKTIUACEIC TTOU XpnoldoTroInenkav kard Tov éAeyxo amopeiwang v 31 Aekeuppiou 2013 kar Tpotkuyav
OTTOMEINCEIC OTIG TTapaXwpPAOEIS Kal dikaiwpaTa Bropnxavikig 181okTaiag tywoug Eupw 12 ekatoppupia
TIEPITIOU €K TWV oToiwv Eupw 6 ekatoupupia Tepiou  oxeTiCovial pe v dpaotnpiétnta tou Opilou
Lavipharm Corp..

Or1 amooBéoeig aénoav Ta ‘E¢oda Aioiknong Eupw 2 (2014: Eupw 3) Ta ‘Eoda AidBeong Eupw 1 (2014:
Eupw 0) kai Ta 'E¢oda Epeuvag kar Avamrugne Eupw 1 572 (2014: Eupw 1 585).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emuvupia Moooato Zuppetoxng Xwpa Adja Zupperoxwv
311212015 31112/2014 Eykardoraong 3111212015 3111212014
Lavipharm Hellas A.E. 9990%  9990%  EANAAA 20.212 20212
Meiov:MpoBAewn Arropgiwang GUHETOXAG (13.000) 12127 (10.000) 10.212
Lavipharm Active Services AE. 100,00%  100,00%  EANAAA 20.363 9.563
Meiov:MpoBAewn Aropgiwang GUpHETOXAG (4.000) 16.363 ” (4.000) 5,563
Pharma Logisfics A.E. 96,52%  9652%  EAMAAA 2425 2425
Meiov:MpoBAewn Aropgiwang GUpKETOXAG (2.114) i’ (2.114) 3
Pharma Plus A.E. 94,96%  9496%  EAMAAA 4.010 4.010
Castalia Lab. Dermat A.E. 100,00% 100,00%  EAMAAA 1.140 1.140
Lavipharm Cyprus 0,58% 058%  KYNPOX 0,001 0,001
Lavipharm Corp. 5950%  5950%  H.MA. 62.570 62.570
Meiov:MpoBAewn Aropgiwang GUpHETOXAG (62.570) 0001 " (62.570) 0,001
Laboratories Lavipharm S.A. 4500%  4500%  TAAAIA 1 1
20.747 21.947
31112/2015  31/12/2014
Yoo évaping 21.947 36.947
MpoéBAewn Atropeiwong ouppeToxns ot Lavipharm Hellas AE (3.000) (10.000)
MpoBAewn Atropeiwong ouppetoxns otn LAS AE - (4.000)
MpoéBAewn Atropeiwong ouppeToxns otn Pharma Logistics - (1.000)
Meiwon agiag oupuetoxAg otn Pharma Logistics - -
Autnon oupuetoxng otn Lavipharm Active Services 10.800 -
YTrohommo AqEEwg 29.747 21.947

13.1 Eidikd yia Tn ouppeToxn otn Ouyarpikr etaipeia Lavipharm Corp. (U.S.A.) anpeiwvoupe Ta €&Ag.

Kata v 31 AekeuBpiou 2015, 1o Z0voho 16iwv Kepahaiwv Tng Lavipharm Corp. €xel kataaTei apvnTiko, Kabwg
Oev Bpédnke Auon, Trapd T TpooTaBeleg TG ETaipeiag, yia v aveupeon véag Xpnuartoddtnong waoTe va
apxioel n ePTTOPIKr) KUKAO@Opia Tou Trpwrou Trpoidvtog (B1adeppikd alaTnua @aiviavuAng) avammugng g
Lavipharm Corp. atnv ayopd twv H.IL.A. Z& ouvéxela 60wy £X0UV avaQEPBEL OTIC OYETIKEC ONMEIWCEIS TWV
Oikovopikwv Karaataoewv Tou 2013 kar Tou 2014, onueiwverar OTi, YETG T TIPOGBETA GTOIKEION TEKUNPIWONG
OUYKEKPIEVWY aTadiwy TG TTapaywyIkhAg diadikagiag Tou TeoidvTog @aiviaviAng ou {ntibnkav amd 1o FDA,
yeyovdg TTou avéTpEWe Toug oXedINCOUC WG TTPOS TOV ATTAITOUNEVO XPAVO KaI KOOTOG Yid TNV KUKAOQOpIa Tou
TIPOIGVTOG 0TV ayopd Kal eEQEPE T DIAKOTI TG XpnuaToddtnaong g eTaipeiag, n Etaipeia avalnrouoe
GMeg Tyés kepahaiwv. To yeyovde 6Tl n ayopd Tng dladepuikng @aiviaviAng oTic HITA Tapapével
evOI0QEPOUCA WEXPI KaI OTUEPA, OE GUVOUAONO e TV €6ayopd Tou dIavopED TOU TTPOIOVTOG OTNV AUEQIKN),
dlauopewae véeg ouvlbnkes yia mBavh e0pean Along, To amotéAeaua Tng omoiag Ba emavagiohoyolae n
Aioiknon péxpr TéAoug Tou 2015.

Mn €xovtag, opwe, eac@ahioel véa xpnuatoddtnan WExp! To TEAag Tou 2015 kai pn éxovrag Tn duvaréTnTa va
avtametEABel oTIc uToxpewoelg ¢ amévavtl ot «Thallium Holding Company, LLC», €18ikoU diaddxou g
Medical Provider Financial Corporation Ill, n Etaipeia mpoxwpnoe Weta T KatdpTion Tou I00AOYIOUOU, OTIG
apxéc Tou 2016, otnv ekxwpnon SAwv Twv AUAWV KOl KIVATWY TIEPIOUCIOKWY OTOIXEiwv TG Lavipharm
Laboratories, Inc ot Thallium Holding Company, LLC. 1a omoia ctac@dhiCav epmmpayudrwg T Hn
eCuTINPETOUEVN dAVEIOKI UTTOXPEWON TIPOS OAOOXEPN EEOQANCN TNG.

EmmAfov, Tpog ohooyepn €€0QAnon G un efutmpetoluevng davelakhg utoxpéwaong g Lavipharm
Laboratories, Inc., amnv etaipeia Waterfall Finance10, LLC, €1dikf diddoxo g daveioTpiag General Electric
Finance f/k/a General Electric Capital Business Asset Funding Corporation, n Lavipharm Laboratories, Inc, Weté
TN KATapTION Tou 100ACYIGUOU, 0TI apxés Tou 2016, katéBale To TTPOIGY TTWANGNS TOU aKIVITOU TG 0TO New
Jersey atnv Waterfall Finance10, LLC. To akivnto e§a0@daAIle eumpaypdtwg Tnv ev Adyw daveiakr| utroxpéwan,
yia 10 gUvoAo Tng otroiag €ixe Tapdoxel oxeTikA eyyunon n LAVIPHARM A.E.
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Bdoel Twv avwtépw o1 UQIOTAPEVEG DAVEIOKEG Kal AOITTEC UTTOXPEWOEIG WTTOpolV va  dnuioupyioouv
apeBaidTTa WG TTPOG TNV OTTPOCKOTITN GUVEXION TG OpACTNPIGTNTAC.

13.2 To 2015 n untpiky ETaipeia poéBel o€ avénon tou petoxikol Kepaaiou Tng Buyatpikig Talpeiag
Lavipharm Active Services A.E og evioxuon g kaBapn¢ BEong Tng auvolikoU Uwoug Eupw 10 800, pe
KEQAAQIOTTOINGT ATTQITATEWY TNG.

13.3 Kard mv 31 AekeuBpiou 2015 n Etaipeia dievipynoe EAeyxo ammopeiwong €T NG GUUMETOXAG TS OTNV
eraipeia  Lavipharm Hellas A.E., Myw Twv apvnrikwy €geAiCewy Twv OIKOVOIKWY HeyeBwv TG BuyaTpIKAg
KaBwG kal Twv dUOUEVWV OUVBNKWY TToU €mMIKpaToUv OTIC ayopég OTIC OTToie¢ dpaaTtnpiotololvTal. To
QVOKTAGIUO TT000 NG CUUKETOXAS TNG ETaupeiag ot Buyarpiki g ekTiprnBnke e Baaon v agia xpriong ot
Eupw 7 212. H Aioiknon g Etaipeiag amogdoioe m dievépyeia TPOBAEYNS amoueiwang Twy Tapamévw
OUpPETOXAS TG yio 1o Tood Twv Eupw 3.000, pe 106moon €mpBApUVOn TwWV  XPNUOTOOIKOVOUIKWY
amoteAeapdrwy TG xpriong 2015.

14 (a). AoITrég HaKPOTTPOBECUES OTTAITIOEIG
31/12/2015 31/12/2014

MakpoTrp6BeouES aTTaTAOEIS OTTO TTEAGTES 3.225 3.225
MakpoTp6Beaeg amamioeig ammé auvdedEUEVES ETaIPEiES (TNH. 29). 13.417 13.148
Nonrég pakpoTrpdBeopeg amammoeig (OudAoya EANVikoU Anuoaiou) 379 332
NoBeioeg eyyunaoeig 44 42
Meiov: Amopciwon amamioewy (ony. 29) (9.960)  (10.244)
Z0voho 7.105 6.503

O1 pakpoTTpOBEOES ATTAITACEIC  AQOPOUV KUPIWG  EUTTOPIKEG aTTaITAOEIS Kal dAveld O GUVOEDEEVES
eTalpeieg Uywoug Eupw 7 130 (2014: Eupw 7 251) kar Eupw 6 287 (2014: Eupw 5 897) avtigToixa kai o€
meAaTeg Eupw 3 225 (2014: Eupw 3 225).

211¢ 31 AekepuPpiou 2014 n Etaipeia kateixe OpdAoya EAANvikoU Anpoaiou ouvoAikoU Uyoug Eupw 1 217 e
Tapouda agia Eupw 331 mpoékuwe kEPDOS ammod avTioTpogr) amopeiwang Uyoug Eupw 101 kai {nuia Uyoug
Eupw 26 amé v avayvwpion avaBarduevng @opohoyikig utoxpéwang (onu.22). Emiong avayvwpiobnke
@opohoyika 10 1/20 TG ouvoAIkrg {npiag amd v amopeiwan Twv OpoAdywv EMnvikoU Anpoaciou Eupw 65
kai {nuia Eupw 17 amé mv avayvwpion avaBarAoUeVNS QOPOAOYIKAS UTTOXPEWANG.

211¢ 31 AekepBpiou 2015 n Etaipeia kateixe Opdhoya EANvikoU Anpoaciou auvoAikoU Oywoug Eupw 1 217 e
mapouoa agia Eupw 378 mpoékuye kEpdog Uwoug Eupw 47 (onu.22). Emiong avayvwpioBnke gopoloyika
10 1/20 TNG {nuiag amod my amopeiwan Tou 2012 Twv OpoAdywv EMnvikou Anpoaiou Eupw 70 kai Eupw 18
aToé TV avayvwpian avaBaAAGUEVNG POPOAOYIKAS UTTOXPEWONG.

H ékBeon ng ETaipeiag oTtov OTWTIKG Kivouvo kal oTov Kivduvo d1akUpavang Twv EMITOKiwY KaBwg kai n
TPOPAEYN yia {nuia atmoueiwaong yvwaTtoTrolouvTal an onueiwon 30.

14 (B). Aoimrég poKkpoTTPOBEOHEG UTTOXPEWOEIG

31/12/2015  31/12/2014

MakpoTTpOBeGPEG Y OPOAOYIKEG UTTOX PEWTEIG 828 783
Makpotp6Beopeg 0o aNOTIKEG uTToX pEWOEIS TTPOG |.LK.A. - TEMEAE - TEAIT 2.076 373
AnoBeioeg eyyunaeig 6 6

2.910 1.162

15. AroBépara
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31112/2015 31/12/2014

EumopeUuara 1 1

‘Etopa mpoidvta 1.666 1.547

Mpwreg kal BondNTIKEG UAEG 1.338 2.068

Amopeiwan amoBepdmwv - (1.217)

3.005 2.399
H kivnon ¢ mpoPAewng amoueiwang amoBepdtwy katd T xpron Arav:
NoyioTikA agia
31/12/2015 31/12/2014
YmdAormo Tnv 1 lavouapiou (1.217) (979)
Zxr’]pampég’ TPOBAEWNG ,cs Bdapog AtroteAcapdTwy ) (238)
XPNoEWS (KOOTOG TTWANBEVTWY)
Xpnaiuotroinon mpoRAewng (Aiaypagr 1217 i
ammoBeuaTWY)
Ymohomo tnv 31 AekeuBpiou - (1.217)
16. MeAaTESG KA AOITTEG OTTAITAOEIG
311212015  31/12/2014
MeAameg 3.024 2.390
Eutropikég ammammoeig amd ouvoedepéva pépn (on. 29) 11.002 21.099
Eptopikég amamioeig amd axeTifoueva pépn (any. 29) 1.726 1.764
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 15.752 25.253
Nomég amanmnoel amd oxeTCoueva pépn (onu.29) 395 400
Emmayég petaypovoloynuéveg 70 81
Emmayég ae kaBuaTtépnaon 21 21
pappdria 8 8
pappdria e kabBuoTtépnan 1 1
XpewaTeg didp opol 650 605
MpokaraBoAég yia ayopég amobepdrwy 13 31
MpokarafoAég o€ TTpounBeuTég 349 149
MpokaraBoAég o€ TpiToug kal AOMTEG ATTAITOEIG 247 212
Amammoeig omf') EMr]vmc") Anpéoio Adyw TTpokaTaBoAwv 879 939
Kall TTOPOKPATOUPEVWV @ Opwv
®IA eioTTpaKTEOG 707 443
Meiov: Atoueiwon amamoewy (765) (765)
18.327 27.378

H éxBeon g ETaipeiag atov moTwriké Kivduvo kal otov Kivduvo diakipavang Twv EMTOKiwv Kabwg Kal
TPORAeYn yia {nuia amopeiwong Twv MeAatwy Kai AOITWY aTTAITOEWY yvwaToTololvTal aTn onpeiwon 30 .
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17. Tapiokd d1aBéoipa Kai 1I608Uvapa

31/12/2015 31/12/2014

AiaBéaiua aTo Tapeio 3 56
BpayutrpoBeapeg TpammelIkéG KaTABETEIS 740 450
743 506

H ¢kBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETIToKiwv kabwg kal n avaAuon euaioBnaiag i Twy
XPNUATOOIKOVOUIKWY OTOIKEIWV EVEPYNTIKOU KaI TWV XPNUATOOIKOVOMIKWY UTTOXPEWOEWY YVWOTOTIOIOUVTAl
oTn onueiwan 30.

18. MeToyIk6 ke@aAaio Kail Siapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2015 kar 2014 10 Metoyikd Kepahaio g Etaipeiag avipyeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxée, ovopaaTikig agiac Eupw 1,00 (o€ améAuto ood) n kGBe pia. OAeg ol
ek00BeiTeC peToxéC £xouv £€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupynBnke oTig xproeig 2000 péxpr 2007 kai avrpyeto v 31 Aekepppiou
2015 o Eupw 84 418 (2014 : Eupw 84 418).

19. ATroBepaTIKa
a) Takriko AmoBeuarikd

Z0powva We TIg diatdceic NG EAANVIKAGS eTaIpIKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouldyioTov
TWV koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikoU ATTOBEATIKOU, TO OTI0I0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
uttoAoitrou Tou Aoyapiaapou Kepdwv kal Znpiwv. H TTapakpdrnan autr Tavel va €ival UTTOXPEWTIKT, OTav T0
umrdAoio Tou TakTikoU AtroBeparikol ¢Bdaael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoimd amoBeuarikd

Ta Ahoimd amoBepanika Kupiwg agopolv amobeuatik@ amé €é0oda @opoloynBévia kard €i1dikd TpATTO Kal
avaAoyioTikG kéPdn / (CnuiEg). Kard v 15 louviou 2009, n TaktikA Mevik ZuvéAeuon twv Metoxwy,
amogdaioe TV PeTapopd oTa AQopoAdynTa AmoBeuartikd, Tou kEpdoug (Eupw 8 401) Trou TTpoékuye aTo
Vv TWANoN kai emavekuiobwan Tou akivitou TG Maiaviag, ata gopoAoyikad BiPAia ¢ Etaipeiag. Ta
amoBeparik@ autd dev TpodkeiTal va diaveunBoly aT1o Aeco WEMOV Kal wg ek ToUTOU Ogv UTTOAOYIOTNKE
avaBaAOPEVOS PApog, CUNPWVA [E Ta opifdueva aTo MpdTuTo 12.

Ta hoima amoBepatika axnuaTifovral oUuwva pe TIC dIATALEIC TNG POPOAOYIKAG vouoBeaiag amd 1dIKwG
@opohoynBévia £€goda kal kEPdN. Ta avwrépw amoBepatikd ptropouv €ite va Ke@aAaiomoinBolv A va
OlaveunBolv pe améeaon TG TokTKAG MevikAg ZuvéAeuong Twv petdxwv, agol AneBolv uméyn ol
TIEPIOPITOI TTOU WTTOPET Va 10X UoUV KGBE Qopd, €ite va cupwneIoBolv Pe {nuiec TTponyoupévwy XpRoewy.

Me 10 &pBpo 72 tou N.4172/2013, Ta un diaveunBévra r) kepalaiomoinBévia apopoAdynTa amobeUaTIKA Twv
VOUIKWV TTPOCWTIWY TTou éxouv oxnuarioBei pe Baon 10 v. 2238/1994 Omwg autd epgaviotnkav oTov
TeAeuTaio 100hoyioud Trou ékheloe Tipiv Tv 1.1.2014 utrdkeivial oe autoteA) popoAdynan e auvieheaTh 19%
KaTd 10 PEPOG TToU BEv aupyneioTnkav We {nuieg Tponyoupévwy xprioewv. Amd 1.1.2015 dev emmpémeral n
TApNoN €18ikwy Aoyapiaopwv a@opoAdynTwy amobepatikwv.  XTi¢ 31/12/2014 n Etaipeia mpoéPn ot
oupyneIopé (nuity Uwoug Eupw 2 605.

20. MpopnBeuTég Kal AOITTEG UTTOXPEWOTEIS
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31112/2015  31/12/2014

MpounBeutég 2.719 1.007
MooG opehdueva ae auvdepéva pépn (onu. 29) 725 1.848
Mood opendpeva oe oxeTICOPEVA LéPN (ONp. 29) 21 181
Emmayég petaypovoloynuéveg 1.467 2.729
I"pappdmia TAnpwrEa 1.208 1.424
Ac@oMioTIKOi opyaviopoi 1.084 2.367
MpokaraoAég TeAaTwv 1.022 911
®opoI TEAN TAnpwTéo! 1.173 745
Mepiopara TAnpwréa 254 254
‘Ecoda emropévwy xpAoewv 2.730 3.241
Aouleupéva £€oda 1.684 1.197
Nomé 889 998

14.976 16.902

H éxBean Tng ETaipeiag aTov Kivduvo peuoTotntag OXETIKA We Toug MpopunBeutéc kal AOITEC UTTOXPEWOEIG
yvwaoTotolgital aTn onueiwon 30.

21. Adveia
31/12/2015 31/12/2014
Makpotpo60eopa
MakpotrpdBeopa daveia amd cuvdedepéva pépn (anp.29) 5.885 5.503
MakpoTrpdBeopa daveia ommd oxeTICOuEVa pépn (anu.29) 811 810
MakpoTTpdBeTUEC UTTOXPEWOEIC X PNUATOSOTIKWY MIOBWOEWY (TTWANON Kal eTTavEKWioBwon) 10.123 10.650
Noma pakpotpdBeapa daveia 645 705
17.464 17.668
BpaxutmrpoBeopa
Nomd pokpoTpOBeapa dAveia TTANPWTED GTNY ETTOPEVN XPAON 60 60
Nomd BpayutpoBeaua daveia (yia KEP. Kivnong) 18.807 18.001
Bpayutrp6BeaES UTTOXPEWTEIS X PNUATODOTIKWY WICOWOEWY (TTWANGN Kai ETTaveKUioBwan) 527 518
19.394 18.579
Zivoho daveiwv 36.858 36.247

Ouoloyiaké davelo

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE tpoxwpnae oty £kdoon koivol opoAoyiakoU daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdaies XIAIGdEG opoAoyieg ovouaoTikng atiag Eupw 1 ot
amoAuTO VOUWEPO) YIa TV avaXENKATOBOTNON UQIOTANEVOU WETATPEWIKOU OPoAoYIokoU daveiou. To dAvEID
eival evtaeToUg diapkelag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) TAéov TrepiBwpiou. Emmitpémeral
OAIKA A EPIKA TTPOTTANPWI TOU daveiou 6 pAvES YETA TV €kdoan kail eQECHS ava 6 pAveg

H oUuBacn opilel ouykekpIUéveg TEPITITWOEIS TIOU GUVIOTOUV TTApAAEIYn eKTTARPWONG CUUBATIKAS
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QPEINOEVWY GUPPWVA e TN UuBacn, £kdoan vEou opoAoyIaKoU
daveiou, ueTapifaacn oNUAVTIKWY TTEPIOUTIOKWY OTOIXEIWV XWPIG TNV EYKPION Twv OHOAOYI0UXWY, OUCIOCTIKY
peTABOAA TTPOG TO XEIPOTEPO GTNV OIKOVOIK kataoTaon Tng Etaipeiag, peiwan petoxikol kegaiaiou.

211¢ 31 AekepPpiou 2015 veioTavral mévie An&impdBeapeg ddaeig Tou avwtépw daveiou Tooou Eupw 1 050,
w¢ €Kk ToUTou TO OUvVOAO Tou daveiou €xel peTagepBei aTta Aoima BpaxumpoBeopa ddvela. H  Etaipeia
Bpioketal og dlampaypareloelg pe Ty TpAmeda yia Guvolikh avaypnuatoddtnon tou ev Adyw daveiou, n
¢kBaon Twv oToiwv OeV £XEI OPIOTIKOTIOINGEI.

MNoimrd daveia
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Ta Aomd  BpayumpdBeopa  kal  pJokpotrpdBeopa  ddvela  agopolv  aAAnAdxpeou¢  Aoyaplacpoug
(Eupw 10 407) xai davela Taktic AqEns (Eupw 705) yia kepaAaia kivnong Kai gival eyyunuéva Kupiwg Je
epmTopIkéG amartioelg g Etaipeiag auvohikoU Oywoug Eupw 451, OudAoya EAnvikoU Anuoaiou GuvoAikou
Ugoug Eupw 379 kai Trpoonpelwaelg uTtoBRKngG o€ akivnta g, Uwoug Eupw 10 605 kal petoxég Buyarpikwy
ovopaoTikAG agiag 3 599. Ta Ao daveia emBaplvovTal Ue KUPAIVOUEVO ETTITOKIO, TTAEOV evog TEpIBwpiou
Baoel Twv oxeTIKWv oupBdocwy. H amomAnpwyr Twy daveiwv TakTAS AjEng, TTpoBAETETal ammd TI¢ oUPBATEIg
otadiakd péxpl 10 2027. O1 aupPdoeig Twv daveiwv TakTAS AENG opifouv GUYKEKPIUEVES TTEPITITWOEIG TTOU
ouvioTolv TTOPAAEIYn EKTTARPWGONG CUPBATIKAG UTTOXPEWONG, EVOEIKTIKA: PN TTANPWHA TWV OQEIAGUEVWY
oUuewva Pe Tn oUuBaan, ueiwon eyyuRoewy, XpnaidoTroinan Tou daveiou yia oKoTiO dIAQPOPETIKG aTI6 AUTOV
TT0U TTPOBAETIETAN OT OUBaCN.

YToXpeWOEI§ XpNHATOBOTIKWY HITOWOEWY

O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY a@opolv KUpiwg Tnv JioBwan Tou akiviTou Tng ETaipeiag oty
Maiavia £éwg 10 2033. Kata my xprion 2008, pe T cup@wvia TwANONG Kal emavekpiobwang yia 25 xpoévia
TOU aKIviiTou aTnV Malavia, PEPog Twv EIGEPXOUEVWV KEQAAdiwy BIaTEBNKE yia Thv E6QANGT davelouou, evi
70 uTOAoImmo ke@AAaio diatédBnke yia v avamTuén Twv dpactnpiotitwy Tou Opidou. H ouupaon
ETTAVEKHITOWONG 0pidEl TUYKEKPIPEVEG TTEPITITWOEIS TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWONG CUPBATIKAS
uTToxpéwang, evOEIKTIKA: un KaTaBoAn Twv picBwpdtwy aUewva pe T alupacn, aAhayh TG VOUIKAS
popon¢ TG ETaipeiag, ouaiaaTikr HETABOAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon g Etaipeiag,
pEiwan Twv egacpahioewy Tng Tpaelag.

O1 uttoxpewaeIg yia PIoBwaeig avaAuovTal wg £¢AG:

YToXpEeWOoEIg yia HIoBWOoEIg

KepdaAaio Tokog Zovoho  KegpdaAaio Tokog Zgvolo
31/12/2015 31/12/2015 31/12/2015 31/12/2014 31/12/2014 31/12/2014
‘Ewg Eva ETog 527 190 717 518 199 717
‘Eva wg Mévte E 2.208 660 2.868 2.168 700 2.868
MNepioootepa amd 5 ‘En 7.915 930 8.845 8.482 1.080 9.562
10.650 1.780 12.430 11.168 1.979 13.147

H éxBeon ¢ Etaipeiag atov kivduvo peuaTtoTTag Kal oTov Kivouvo OlakUJavonG Twv ETTITOKIWY
yvwaoToTrolouvTal oTn onpeiwon 30.

22. AvaBaAAopeveg popoAoyIKEG (aTaITAOEIS ) / UTTOXPEWOEIS

O1 avaPaldueveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodfuatoc ou Ba 1oxUEl KATa TIC XPACEIC TTOU avapéveTal va avaktnBolv Ta aToixeia Tou
EVEPYNTIKOU KAl VO TAKTOTTOINBOUV 01 UTTOXPEWOEIG.

AvaBaAAopeveg OpOANOYIKEG ATTAITAOEIG 3111212015 31/12/2014
Amopgiwan OpoAdywv EMnvikoU Anuogiou (324) (309)
Amougiwan amoBepdrwy - (281)
Auha Téyia Tiepiouciakd aToiKEia (4.047) (3.715)
MpdBAewn amolnuiwong TpoowiKoU Adyw ££600U aTT6 TV UTTNPETTa (416) (371)
Mp6BAeyn Eaddwv (84) (88)
Z0voho avaBaAduEVNG ¢ 0poAoYIKAG ammaimnang (4.871) (4.764)
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AvaBaAAopeveG POPOAOYIKEG UTTOXPEWTEIS 31/12/2015 31/12/2014
Evowpara mréyia Tepiouaiokd aToixeia 574 722
MioTwrikéG GUVOAayUaTIKEG BIaQ OpES - 1
Z0voho avaBalduevng @ opoAoyIKAG UTTOX PEWONG 574 723
ZuvoAikn avaBaAAopevn @opoloyiki (ataitnon) / utroxpéwon (4.297) (4.041)

H kivnon twv Tpocwpiviv diagopwy Kata T GIdpkeia TNG XpAong €xel karaxwpnBei oTnv kardotaon
ouvolikwv eaddwv (anu.10).

23. Mp6BAeyn yia atrolnpiwon TPoowTTIKOU Adyw £§600u atrd Thv uTnpETia

Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, oI epyalduevol dikaiolval amolnuiwong o€ TEPITITWOEIS
amoéAuaong i ouvtaglodoTNONG T0 UWOS TNG OTTOIAG OXETICETAI e TIC aTTOdOXES TWV epyalopévwy, Tn Bidpkeia
uTnpeaiag kai Tov TpOTTo amoxwpenang (améAuan 1) auvtagiodoTtnan). O epyalduevol Tou TTapaitolvTal f
amohUovtal  Pe  aitia, 8¢ dikaiouvtal amolnuiwan. H o@elAdpevn  amolnuiwen, oOf  TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou ToooU Trou Ba KataBaAAGTaV O€ TIEPITITWON ATTOAUONG AVEU AITIOG.

H mpoBAewn yia amolnuiwan Tou TpoowTikoU, Adyw €6dou amd Tnv utmpeedia ameikovileTal oTIg
OIKOVOUIKEG KaTaoTaoEIG, oUpgwva pe To AAM. 19 kai Bacidetal oe aveghptnTn avaAoyIoTIKA PEAETN TToU
gyive v 31 Aekeufpiou 2015.

To uTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢06d0u amd Ty uTtnpeaia avahUeTal wg eEg:

31/12/2015  31/12/2014

Mapouoa agia UTTOX PEWOEWY TIAPOX WY TTPOCWTTIKOU Adyw £§6d0U

amd TNV uTIpPETia 1.593 1.648
ZuoOowpEUPEVA avOAOYIOTIKA (KEPON)/ {nuieg kard Tn AMgn TG

egeTalOPEVNG XPAONS (80) (111)
Karaywpnpévn utroxpéwan aTnv KaTdoTaaon OIKOVOUIKAG BEang 1.513 1.537

Ta o TToU £XouV KataxwpenBei aTnv KATAaTaomn GUVOAIKWY ETOdWV £X0UV WG EEAC:
31/12/2015 31/12/2014

KoaTog TpEX0UTag amaoy6Anong 75 49
KooTo¢ TTpouTtinpeaiog Adyw TPOTTOTIOINCE WV - -
XpnuaToolkovopikd k6OTOg 28 52
KoéoTog diakavoviopou (36) 378
Amoppo@nan /(MeTakivnon) TTPOowITIKOU - -
KaBapo £60d0 xpRoews 67 479

To kaBapd £€000 TG TapoUoag Xproews TTpocauinae Ta amoteAéopara XPRoewg.

Ta Toad ou €xouv kaTaxwpnBei ata Aoimd guvoAIKA €000 TG KATACTAGNS GUVOAIKWY 008wV EXOUV WG
£4Ag:

31/12/2015 31/12/2014

YmdAomro évaping 111 44
AvahoyioTiké (k€pdn)/ nuieg xpAong (31) 67
Yméhommo TEAog 80 111
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H kivnon g utroxpéwang TTou £xel KataxwpenBei aTnv KATaoTaan 0IKOVOMIKAG BENG éxel WG £EAG:

31/12/2015 31/12/2014

YmdAomro évaping 1.537 1.618
KoaT0g TpEX0UTaG ammaoy0Anong 75 49
KoaTog TrpouTtnpeaiog Adyw TPOTTOTIONE WV - -
XpNUOTOOIKOVOUIKS KOGTOG 28 52
Emidpaon diakavoviouou (36) 378

AmdoBeon pn avayvwpIoPEVWY avaloyIoTIKWY {nuiwv - -
Amoppo@nan /(MeTakivnon) TTPOCWITIKOU - -

KaraBAnbeioeg amolnueiaoeig (60) (627)
AvahoyioTiké (kEpdn)/ {nuieg Baoel IAS 19 (31) 67
YmdAomro TEAOG 1.513 1.537

O1 kUpieg avaroyiaTIKES TTAPABOXES TTOU XpNaIpoTToBnkav éxouv wg £EG:

31/12/2015 31/12/2014
MpoeCo@ AnTikd €TTTOKIO 2,00% 1,80%
MeMovTKEG auENoEIg MIoBLV 0,00% 0,00%

Tl 7O TTPOECOPANTIKO ETTITOKIO XPNCIHOTIONBNKE N KAWTTUAN opoAdywv NG EupwraikAg KevipikAig Tpamelag.
Ma v avaloyloTik peAéEmn, xpnoigotoirBnke o EMnvikés Mivakag  Ovnoipdmrag 1990 (Y. Am. K3-
3974/99) .

Kivntikdtnta Mpoowrikol

Ou6da Hhrgoy | OKPEEMS | prihuon
Amoxwpnon
‘Ewg 45 eTov 5% 5%
46-55 2% 2%
56 ka1 avw 0% 0%
24.Képdn /( Znpieg) ava peToxn
Baaikd KEPON /( {nuieg) avad petoxn
31/12/2015 31/12/2014
Képdn (Znuieg) Tou avaloyolv OTOUG JETOXOUG (2.686)  (26.544)
2108pIopEVOG PECOG apIBdG peToXWY ( g€ XINGOEG) (anu.18) 51.081 51.081
Baoka Képdn (Znuieg) ava yetoxn ( o€ améAuTa Tood) (0,0526)  (0,5196)
Mpooappoopéva Képdn (Znuieg) ava petoxr ( o€ améAuTa Tooq) (0,0526)  (0,5196)

25. Mepiopara

H Eraipeia, katd v Tpéxouca XpAon, Topoudiace {nUIEG Kal guvettwg dev utoxpeoUTal va dlaveijel
HEPIOUOL

26. MpoPAéyeig

Aev utrapyouv TTPoRAEYEIG.
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27. EvOeyOEVES UTTOXPEWOEIG

O1 onuavtikdTepeS BIKATTIKEG Kal BIOIKNTIKEG utToBéaelg, katd v 31 AekeuBpiou 2015 mTou agopolv Thv
Etaipeia £xouv we eEA¢:

A. O1 gopoloyikég uTroxpewael¢ G Etaipeiag dev xouv GeTaaTel atmd TIC POPOAOYIKES APXES YIa T XPHON
2010, evw yia v xpnon 2015, Ppioketal oe €EMEn n epyacia diacg@ahiong @opoAoyIKAg
OUMHOPOWONG aTTd Tov VOUIO eAeyKTA BAcn Twv diatdéewy Tou apBpo 65A Tap. 1 Tou N.4174/2013. H
Eraipeia dev éxer avayvwpioel TpdBAewn @6pou yia TIC XPAOEIS auTéG KaBWS ekTIUG  OTI pe TV
olokArpwan Tou eopoloyikou eAéyxou Oev Ba TIpoKUYWouv TTPOCBETEG POPOAOYIKES UTTOXPEWTEIC TTOU
va £xouv ouaiwdeIg eMOPATEIS OTIC OIKOVOMIKEG KATOOTATEIC.

B. H Eraipeia éxel avaldpel evOexOUeveS UTIOXPEWTEIC O€ aXéon Me TPATelES, AOITTEC yYURTEIC Kal GAA
Bépara tou TTpoKUTITOUY OTa TTAAiCIa TNG cuvriBoug dpaatnpiotnTag. H ETaipeia £xel wg TOMITIKA va
TTOPEXEN XPNUOTOOIKOVOMIKES €YYUNOEIS HOVO a€ Buyarpikég eTaipeie. Katd v 31 Aekepppiou 2015, ol
XPNHATOOIKOVOUIKES EYYURTEIC TTOU €xouv XopnynBei avépyxovtal o€ 5 000 AoAdpia (31 AekeuPpiou 2014
5 000 AoAdpia). Aev avapéveralr va TPOKOWoUV ouaiwdelg emBapUVOeI amd TIC eVOEXOUEVES
UTTOXPEWOEIC.

. Ta Aoima amoBeuarikd Kupiwg agopolv agopoAdynta amobepatikd Kal amoBeuartikd amd éooda
@opohoynbévia kara €1d0ikd TpéTo. Ta amoBepatikd autd dev TpokerTal va diaveunBolv aTo APETO
HEANOV KOl WG €K TOUTOU dev uTTOAOYIOTNKE avABAAAGUEVOC POPOG, TUNQWVA pE Ta opiddueva ato A
12. Ze mepitmwan diavopung Toug n ETaipeia Ba emBapuvbei pe Tov avaloyolvia @épo.

28. Evdeyopeveg Asopeoelg
o KeaAaiouyIkéS OEOUEUTEIC

Aev €xouv avaAngBei ke@aAaiouyikég damdaveg oI otroieg dev EXouv ekTeAeTBEl KATA TV nuepounvia Tou
looAoyiopou.

o Aecoueuoeis AsiToupyIkwy UIoBwoEwv

H Etaipeia pioBwvel amobrkes pe akupwaldes Aeimoupyikés uiobwoelg. O1 uigbwaels £xouv dIAQOPOUS
dpoug, PATPES AvaTTPOCAPKOYIS KAl BIKAIWHATA AVAVEWGCTG.

29. ZuvaoAlayég pe ouvoedepéva Kot OXETICOPEVT HEPN

Ta ouvdedepéva kar oxeTi{oueva pEpn agopolv Baaika Toug KUpIoug WeTexoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KOI TWV ETAIPEIWV HE KOIVO I1BI0KTNOIOKO KaBeoTws We T Aloiknon Tng
Etaipeiag kai Twv Buyarpikwy fi Twv BuyaTpIKwy auTwY TWV ETAIPEIWY, TO OIKOVOUIKG eCapTweva PEAN Kal
OuyYevei¢ Tpwrou Babuou (ouluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai TG Aloiknong.
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Ta umroAormma Twy cuvarhaywv TG ETaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amaimoeig amé: 31/12/2015 31/112/2014
Lavipharm Hellas A.E. 9.987 9.581
Castalia Lab. Dermat A.E. 43 -
Lavipharm Active Services A.E. 180 10.437
Pharma Plus A.E. (Makpotp68sapo) 1.073 897
Laboratoires Lavipharm S.A. 335 824
Lavipharm Srl 457 257
Lavipharm Laboratories Inc (MakpotpdBeapo) 1.355 1.232
Meiov: ﬂpc?B)\anr] amopeiwong Lavipharm Laboratories Inc (1.000) (1.000)
(MakpoTTpdBeao)
Lavipharm Corp. (MakpoTrp68eopo) 10.989 11.019
Meiov: MpdBAewn amopeiwang Lavipharm Corp. (Makpotp60eapo) (5.735) (6.019)
17.684 27.228
Ymoxpewoeig mpog: 31/12/2015 31/12/2014
Castalia Lab. Dermat. A.E. - 77
Pharma Logistics A.E. 315 340
Laboratoires Lavipharm S.A. 410 1.399
Lavipharm Laboratories Inc. - 23
Lavipharm Limited - 9
725 1.848
Ymoxpewoeis (Adveia) mpog: 31/12/2015 31/112/2014
Laboratoires Lavipharm S.A. (MakpompdBeapa) 5.885 5.503
5.885 5.503
O1 ouvaAhayég, e Ta auvdedepéva Pépn, yia T xpron mou éAnge kard v 31 Aekepppiou 2015 kai 2014
avaAuovTarl wg e¢Ac:
31/12/2015 31/12/2014
Ecoba NwAnRoeig NMwAnoeig Noimma | Xpnp/iké NwAnoeig NMwAnoeig | Aoima | Xpnulika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 19.468 1.082 89 18.362 1.094 13
Castalia Lab. Dermat. A.E. 302 17 6 - 353 17 -
Pharma Plus A.E. - 100 1" 59 - 124 88
Lavipharm Active Services A.E. (1) 66 75 30 66 84
Laboratoires Lavipharm S.A. 1.261 1.226
Lavipharm Srl 714 - 374 -
Lavipharm Corp 215 - 215
Lavipharm Laboratories Inc - - - - - - 38 -
21.745 1.265 181 274 20.345 1.301 150 303
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‘E¢oda

Lavipharm Hellas A.E.
Pharma Plus A.E.

LAS.

LAS Mémpa

Laboratoires Lavipharm S.A.
Lavipharm Corp.

Lavipharm Laboratories Inc
Lavipharm Sri

31/12/12015 31/12/2014
Avoné Avoné Tehiko X ¢ | Avoos AVooé TeAiKo X .
YOopég YOopég eAIKO Aormd pnu/iké YOpég YOpéS eAIKO Aormd pnp/iké
Epm/twv | Ymnpeoiwv | AmoBepa ‘E¢oba Eum/twv | Ymnpeoiwv | AmoBepa ‘E¢oba
12.578 7 11.075 7
88 - 94
134 - - 175 -
13 7 - 382 17 33 "7 365
284 - 1.221
146 - 125
- - 10
12.591 134 7 525 382 11.092 175 33 1.574 365
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

Amaimjosig amé: 31112/2015  31/12/2014
Lavisoft 1.641 1.680
Atlantis 377 377
Telmar 13 13
Eastern Europe 1 1
Lavico Inc. 42 42
Lavipharm Group Holding 7 -
Nomd oxeTiCoueva pépn 40 51
2121 2.164
Ymoxpewoeis mpog: 31/12/2015  31/112/2014
Lavipharm Group Holding - 18
T & A Holding 10 -
Nomra oxeTI(oueva Pépn 11 163
21 181
Ymoxpewoeig (Adveia) mpog: 31/12/2015  31/12/2014
T&A Holding Company (Makpotrp66eapa) 115 115
AB. AaBidag (MakpoTrpdBeapa) 695 695
810 810
31/12/2015 31/12/2014
Ecosa NwAnRoeig Ao NwAnRoeig
Ymnpeoiwv ‘Egoda Ymnpeoiwv
Lavisoft 44 44
Telmar - 1 -
44 1 44
31/12/2015 31/12/2014
Egoba Ayopég Aoiré Ayopég .| Aormé
; ; XnNHOTOOIKOVOHIKG
Ymnpeoiwv ‘E€oba Ymnpeoiwv ‘E€oba
Lavisoft - 352 -
Lavipharm Group Holding 33 - 39
T&A Holding Company - 12 24
Nomd oxeTigopeva pépn 37 - 63
37 45 352 87 39

To k6oT0¢ apoifwv Twv pedwv Tou AloiKnTIKOU ZupBouliou Kai Twv AlEUBUVTIKWY ZTeAEXwy avaAleTal

TTOPOKATW:

31/12/2015 31/12/2014
EkTeAEOTIKA PEAN A2 635 667
AveEapTnTa un EKTEAEOTIKA PEAN A.S. 53 76
Mn EKTeAEOTIKA PEAN AT 38 38
AiguBuvrég 738 1.295
Zivoho 1.464 2.076
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTan GTOUG TTOPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag og kGbe Evav atmmd Toug avwTépw
KIvdUvoug, yia Toug aTtdyoug e Etaipeiag, Tic oAimkég kai Ti¢ d1adikaaieg TTou EQapUOCEl yia TV ETIETPNON
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou g ETaipeiag. TMepioodrepa TogoTikd
OTOIXEIO Y10 QUTEG TIC YVwaoToToIaEIS TrepAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTITEI Tou TTAQITIOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. Or TTONITIKEG
dlayxeipiong Kivduvou Tng Etaipeiag e@apudlovial TIPOKEIEVOU va avayvwpidovTal Kal va avaAuovTal ol
kivduvol Tou avTietwmilel n Etaipeia kai va TiBevrar 6pia avaAnwng kivdivou kai va egapuolovTal EAEyXol we
pog autd. O ToAITIKES Dlaxeipiang KivdUvou eCeTddovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG aAAayEG TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTig dpaaTnpidmteg TG Etaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag Tng ETaipeiag ae epiTwaon Tou Evag TEAATNG 1) TpiTog O€
OouvaNayR XPNUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KaI OXETICETAI KATG
KUPIO AGYO E TIC aTTaITACEIS ATt TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a xapaktnpIoTika kdbe meAam. Me
Baan v mMOTWTIKK TOAITIKY TToU £xel BeaTrioel n ETaipeia, kGBe véog TrEAGTNG e€eTAETN IO TNV TTIGTOANTITIKN
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIg Gpol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOO0 TTOU UTTOPE Va £XEI XWPIG VOl aTTaiTeital £ykpion amd Ty
Oikovopikr| AlebBuvan kai Ta otroia eave¢eTalovTal Ge TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpoBAEwn atmoueiwang Tou avTImmpoowTTeUel TNV EKTIUNGTN TG yia {nuieg g€ axéan e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.
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30.2.2 ‘Ex6son arov moTwriko Kivouvo

H hoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

NoyioTikA adia
31/12/2015 31/12/2014
NomTég HakpOoTTPOBECES AT OEIS 7.105 6.503
MeAdreg kal Aomég amamoeig 18.327 27.378
Xpnuatika diabéaipa kal Iooduvaua 743 506
Aeopeupéveg KarabEoeig - -
Zivoho 26.175 34.387

H péyiom ékBean atov mOTWTIKG KivOuvo yia TIG BPayuTTPOBECES KOl JOKPOTTPOBETES EUTIOPIKEC ATTAITATEIS ,
TIG ETTITAYES KAl TO YPAPATIO EIOTTPAKTEN KATA TV NUEPOMNVIQ TOU IGOAOYITUOU aval YEWYPAPIKI TIEPIOXA ATAV:

NoyioTikA adia
31/12/2015 31/12/2014
Eyxwpleg 17.876 27.165
Xwpeg Eupwraikng Evwong 1.143 1.289
H.M.A. 5.911 6.181
NomTég TrEpPIoXES - -
Zivoho 24.930 34.635

H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BpaxuTTPOBECES Kl JOKPOTTPOBETES EUTTOPIKEC OTTQITAOEIG,
TIG ETITOYEG KAl T YPAMATIA EIOTTPAKTEN KATA TNV NUEPOUNVia TOU 1IG0AOYIGUOU ava TUTTO TIEAGTN ATaV:

NoyioTikA adia
31/12/2015 31/12/2014

MeAdreg Noookopeia 1.899 1.422
MeAdreg Pappakarmobrikeg 130 81
MeAdreg Qapuakeio 131 134
MeAdreg Aormoi 4.090 3.930
MeAdmeg Zuv Eva é Lele Kal

“;Ksoifpée““?:gz“;o‘z)“w” (BpaxumpoBeatio ka 16.854 27.235
MeAdreg LxeTiCOUEVa PépPN 1.726 1.722
ZivoAo Epmropikwyv ATTaITHoEWY 24.830 34.524
ETrmayég 1I0TTPaKTEES 70 81
Emmayég og kaBuoTtépnon 21 21
pappdmia 8 8
pappdTia g kaBuoTtépnan 1 1
Zuvoho 24.930 34.635

210 1€Ao¢ TG xpriong 2010, n Etaipeia evidyBnke otn pUBUIon €§0pAnonG Twv Xpewv Twv Anuociwv
NooOKOpEIWY TTPOG TIC POPUOKEUTIKEG eTalpeieg yia Ta € 2007-2009 kai ato 2012 mrpe opydloya Tou
EMnvikoU dnuociou pépog Twv OTIOIWV CUPYWARIOE HE QVTIOTOIXEG OQEINEC QOPWV KAl OQEING O€
ac@aAioTikoug opyaviopoug. Katd v 31 AekepPpiou 2015, n Etaipeia kateixe Opdhoya EAAnvikoU
Anpoaiou ouvoAikou Uyoug Eupw 1217 pe mapouoa agja 378.
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30.2.3 Znuieg amopsiwong

H evnAiKiwan utroAoITTWY TTEAATWV KATA TV NUEPOUNVIQ TOU IGOAOYIOHOU ATAV:

NoyioTikA adia
31/12/2015 31/12/2014
Mn Afgavta 3.675 5.564
AAtavTta 0-30 nuépeg 534 1.723
AA&avta 31-180 nuépeg 3.676 9.571
Angavta 181-360 nuépeg 4.840 5.755
AARgavTa Gvw Tou £TOUG 12.205 12.022
Z0vohAo 24.930 34.635

H poBAeyn amopeiwong agopd TTEATEG, 01 0TTOI0I BEV TIPOXWPNCAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TNV
Eraipeia ka1 e Toug omoioug £xouv dlakoTrei of guvarhayEC AauBavouévwy utrown EIOTIPACEWY WETA TNV
nUEPoNvia Tou 1IGoAoyIoPoU. ZTa AfgavTa avw Tou £Toug TrEPIAUBAvOVTAI OTTAITATEIS ATTO GUVOEDEUEVES Kl
oXeTIOpeve eTaipeies (Eupw 7 715) kabBwg kai amarioeig amd Noookopeia (Eupw 500).

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta AEavta Gvw Tou £T0UG Kal ) Kivnon TG KaTd T XpRon
Arav:

NoyioTikA adia
31/12/2015 31/12/2014
YméAomo Tnv 1 lavouapiou (11.009) (8.572)
ZxnuaTiopog TPORAewng o€ Bapog AToteAcapdmwy
xoRoEWE (*) (3.658)
AvTIoTPOQ 1) {nuiag amopeiwang ( **) 284 1.221
YméAomro Tnv 31 AekeuBpiou (10.725) (11.009)

H mpdBAewn amopeiwong TeEAATWY Kal AOITTWV OTTAITAGEWY XPNOIUOTIOIEITAI yia TNV Kataxwpenan {nuiwv
aTmopeiwang ekTd¢ av n ETaipeia ekTipfoel 011 dev avapéveral avakTnon Tou TTogoU TTou TG oeileTal, OTTOTE Ta
N avakTolua oo diaypagovTal am eubeiag EvavTi Tou XpnHOTOOIKOVOUIKOU aToIxEiou evepynTiKoU.

30.2.4 Eyyunoeig

H Etaipeia £xe1 we TOATIKA va TIAPEXEN XPNUOTOOIKOVOUIKEG EYYURGEIC WOVO ae Buyatpikég etaipeieg. Katd tnv
31 AexeppBpiou 2015, o1 xpnuATOOIKOVOUIKEG £yyUROEIC TTOU £x0uv Xopnynoei avépyovtal oe 5 000 AoAdpia (31
Ackepppiou 2014: 5 000 AoAapia).

30.3 Kivbuvog peuoTétnrag

O kivduvog peuatdtntag cuvioTaral aTnv aduvauio Tng ETaipeia va eKTTANPWOE! TIC XPNUOATOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTav auTéG Arjyouv. H Tpoagyyion mou uioBetei n Etaipeia yia mn diaxeipion g peuoTtdmrag
gival va 01a0QaAiel, 600 yiveral TepIoaOTEPO, OTI TTAVTA Ba €XEl APKET PEUCTOTNTA YIO VO EKTTANPWVEI TIG
UTTOXPEWOEIS TNG étav auTéG Aryouv, KOTw amd ouvriBeig aAd kai oTIG TEpIoo6TEPES OUOKOAEG GUVBNKEG,
XWPIG va ugicTavTal pn amodeKTES Cnuieg 1 va diakivduveleTal n erun ¢ Etaipeiag.

Ma mv amoguyn Twv KIvoOvwy peuaToétntag n Etaipeia dievepyei TPOPBAEWN TaPEIAKWY POWV yia TrEPiodo

€Toug Kar@ Tn alvragn Tou emalou TTpoUTToAOYIGHOU, Kal pnviaio kuhiduevn TTpdBAewn evdg uva €101 WoTe
va €€ao@ahiCel 611 1aBEtel apketd TapelokG SiaBEaiua yia va KOAOWEl TIG AEITOUPYIKEG TNG QVAYKEG,
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oupmepiAapBavopévng NG KAAUWNG Twv XPNUOTOOIKOVOUIKWY UTTOXpewoewy TG. H moAImik auth 6¢
AauBdver uTOYN TNG TN OXETIKI TTIdPACT aTTd aKpaies GUVORKES TToU dev PTTopoUv va TTPoBAEQBoUV.

EmmpooBétwe, n Etaipeia diampei ypouués TioTwong  pe  ouvepyaldueveg Tpdmeleg, ouvoAikoU opiou
xopAynong Eupw 19 636 kard v 31 AskepBpiou 2015 évavti Eupw 24 148 kard tnv 31 Ackepppiou 2014, amd
TIG OTTOIEG Ta N avaAneBévta oo kard v 31 Aekeufpiou 2015 kai 2014 avépyovtal ot Eupw 686 kal ot
Eupw 5 382 avrigToiya.

Mapakdrw TapariBevral or CUPBATIKEG AEEIS TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY, GUTTEPIAUBAVOUEVWY
TWV EKTIMAGEWV YIA TIANPWLES TOKWV KAl EGUIPWVTAS TIBAVES TUUQWVIEG TUPYNPICHOU:

311212015 MoyioTikég | ZuppaTikég | 6 pRveg n 6-12 1-2 2-5 Avw Twv
agieg Tapelakég | Aiyotepo pAveg ém ém 5 eTav

XPNHATOOIKOVOHIKEG UTTOXPEWDEIG

Eyyunuéva tpameikd ddve 19512 (21.394)|  (20.222) ] (137) (370) (594)

Adveio amo oyenlOueva pépn 811 (816) - - - (816) -

YTOY pEWTEIS XPNHCTOBOTIKWY HIoBWTEWY 10.650[  (12.430) (359) (359) (717) (2.151) (8.844)

MpopnBeuTéC Kat AomEg UTIOX pEWIOEIS 14.976)  (14.976)|  (14.976)

Nomé¢ HaKpOTIPOBETHIES UTIOX PEWTEIS 2910 (3.552) (655) (1.509) (1.388)

31122014 MoyioTikég | ZupBarTikég | 6 pAveg f 6-12 1-2 25 Avw Twv
aieg Tapeiokég | Aiyotepo pAveg ém ém 5 eTov

XpNHATOOIKOVOHIKEG UTTOXPEWTEIS

Eyyunuéva tpamelid daveia 18.766|  (19.756)|  (18.478) (74) (141) (380) (683)
Advei amé oyeniCoueva pépn 810 (836) (78) (220) (446) (92) -
YT pEWOEIS XPNHCTOBOTIKWY MIoBLOEWY 11168  (13.147) (359) (359) (717) (2.151) (9.562)
MpopnBeUTE Kal AOMTES UTIOK PEWTEIS 16.902(  (16.949)|  (16.926) (23) - - -
Normé¢ pakpoTpOBETLIES UTIOKPEWTEIS 1.163 (1.370) - (291) (839) (240)

30.4 Kivduvog ouvOnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, TTwS 01 GUVAAAQYNATIKES ICOTIMIES Kal
10 €MTOKIQ, TTOU ETTNPEACOUV Tr) XPNKATOOIKOVOUIKY £TTid0aN TG ETaipeiag f Tnv agia Twv ¥pnuaTooIKOVOUIKWY
¢ péowv. O okomdg TG diayeipiang KIVOUvou amd TIC GUVBNAKES TG ayopag ivarl va eAEyxeTal n ékBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioTomoinan Twv
amodoTEwV.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTOOIKOVOUIKG TTpoiovTa Kal ECa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TG GuVBAKeS TS ayopd.

H dioiknon ¢ Etaipeiag éxer agiohoyrnoer 611 o1 TTPOBAEWEIS ATTOUEIWONG TWV XPNUOTOOIKOVOUIKWY Kal Wn
XPNHOTOOIKOVOUIKWY OTOIXEIWY TOU evepynTikoU Tn¢ ETtaipeiag eivar emapkeic. Mepamépw o autd 1o afépaio

oIKOvopIKO TEPIBAMoV, aglohoyei ouvexwg v kardotaon, oxedIGel Kal UAOTIOIED TIG OTTOIEG avVOyKaiEg
TIAPEPATEIS, TIPOKEILEVOU va EAQYIOTOTTOINBOUV 01 ETITITWAEIS OTIG dPACTNPIGTNTES TOU.

30.4.1 ZuvaAAaypuarikég Kivbuvog
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Meta v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 aguvalhayuatikd g Kivuvo,
dedopévou TI To gUVOAO OXEDOV Twv TUVOMAYWY TG e XWPES ekTdg EANGBAC dievepyeital pe Baon To Eupw.
EmmpoaBera n Etaipeia dev utrokeital o guvalhayparikd kivbuvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS

dedopévou 011, To aUVOAS Toug gival oe Eupw.

30.4.2 Kivéuvog emirokiwv

H Etaipeia xpnuatodortei Ti¢ emevOUOEIS TNG KABWG Kal TIG avayKeg T € Kepahaia Kivnang uEow Tpamedikou
davelopou, Ye amotéAeopa va emPBapUvel TNV KATACTOON GUVOAIKWY £0OdWV TNG HE XPEWOTIKOUG TOKOUG.
Auénrikéc TaoeIg ota emTdkia Ba éxouv apvnTikh emimTwon ota ouvoAikd €0oda kabwg n Etaipeia Ba
empapovetal ye emmAéov kboTog davelouol. H Etaipesia de Xpnoipotolei Tapaywya XpnuUaTooIKOVOuIKA

[G)]

TTPOIGVTA Kl HECT QVTIOTABUIONG KIVOUVOU WOTE VA BIAXEIPIGTET TOV KiVOUVO TwV ETTITOKIWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaToolkovoikd péoa e Etaipeiag Arav:

NoyioTikég aieg

31/12/2015 31/12/2014
XpnNHATOOIKOVOMIKG Héoa oTaBepoU eTmITOKIOU
XpnUATOOIKOVOUIKA OTOIKE A EVEPYNTIKOU
XpPNHUOTOOIKOVOUIKEG UTTOX PEWTEIS
XpNUOTOOIKOVOUIKEG OTTAMATEIG 6.327 5.898
20voho 6.327 5.898
XpNHOTOOIKOVOUIKG PHEOA KUPOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKEG UTIOXPEWTEIC (any. 21) (36.858) (36.247)
Tapiakd SiaBéaiua kai iooduvapa (ony. 17) 740 450
20voho (36.117) (35.797)

30.4.2.1 AvaAuon euaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUNAIVOUEVOU ETTITOKIOU

Mia perapoAr katd 1% Twv EMITOKiWV KaTd TNV NUEPOUnvia Tou IcoAoyiouoU Ba alfave (ueiwve) Ta ouvolikd
€00da Katd Ta Toad Trou Trapouaiadovtal TTapakaTw. H avahuan éyive kard Tov idio Tpdtro yia 1o 2014.

AtroTteAéopaTa

Emidpaon oe xINGdES upw 1 % adénon 1% peiwon
31/12/2015

METa KUPOIVOLEVOU ETTTOKIOU (361) 361
Euaiobnaoia tapeiokwy powv (kabapn) (361) 361
31/12/2014

Méoa kupavduevou eTTmokiou (358) 358
Euaiobnaoia tapeiokwy powv (kabapn) (358) 358

30.5 Aiayeipion ke@aAaiou
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H toAimikry Tou AloikntikoU ZupBouhiou tou Opikou, ouviotatal atn digpedvnon TBavwy ADCEwv yia Tn
BeAtiwon Twv BeIkTWv POXAEUONG Kal €EUTINPETNONG BAVEIOKWY UTTOXPEWCEWY, WOTE va €GaoQaNileTal n
EUTTIOTOOUVN TWV ETTEVOUTWY, TNIGTWTWY Kal TS ayopds otnv ETaipeia kai va emTpétel Tnv WEAAOVTIKA avaTTugn
TWv dpaoTnpIoTATWY TG ETaipeiag.

To AioiknTik6 ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amoddoaT Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag aTn BeATioTomoinor] NG woTe va eCac@aliCeTal n duvatdtnta dIOVOUAS LEPIOUATOS OTOUG
peTdyouc TG ETaipeiag oUpewva pe Ty 1oxUlouca vopoBeaia kabBwg kai n duvardtnra quTmpétnong Twv
davelokwy TG UTTOXPEWOewWv. ETTiong, n eMnVIKA €Taipikr) vopoBeaia TTPOBAETTEI TNV UTTOXPEWTIKA KPATNON
TOKTIKOU amoBeuarnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar  diatipnan Tou
Uyoug Twv 1diwv Kepahaiwv e o1o 50% ToUAAYIOTOV TOU KaTaBePANUEVOU JETOXIKOU KEQOAiou.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
po Qdpwv, TOKWV kail ammooBéacwy (EBITDA).

H duvarotnra egutmpémaong Twy daveloKwY UTTOXPEWTEWY Trapakohoubeital pe To deikmn, Actoupyikd kEpdn
p0 Pdpwv, TdKWV Kai amooBéacwv (EBITDA)/KaBapoi XpewaTIKoi TOKOI.

Aev umpgav alhayéc atnv Tipoaéyyion Trou ulobetei n Etaipeia axeTika e T diayeipion kepalaiou Katd
dIGPKEIa TNG XPAONS.

30.6 AeiToupyIkog Kivduvog

Aeimoupyikdg Kivduvog eival o Kivduvog TG dueonc fi éupeong nuiag Tou TTPOKUTITEl aTTO QITiEG TTOU
oxetiCovran Ye Tic Sladikaaieg, T0 TpoowTikd TG ETaipeiag, v Texvoroyia kai Ti¢ uTrodouég, kabwg kal aTmo
e€wrepikoU¢ TTapayovTeS (TTAnv Tou TIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal PEUCTOTNTAG) OTTWG QUTES
TTPOKUTITOUV OO VOMIKEG KO KOVOVIOTIKEC OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouuTEPIPOPAC. AcIToupyIkoi Kivduvol TTpoKUTITOUV atmd To GUVOAO Twv epyaciwv Tng Etaipeiag. Ztdxog g
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU KIvaUvou, €101 WOTE VA aTTOPEUXBEi 0 KivBUVOG OIKOVOUIKWY
(nuiwv kai TPoaBoAng TG eAuNnG Tng ETaipeiac.

Ma 1 diayeipion Tou AcimoupyikoU KivdOvou €xouv BeomioTel yevikd mpdTuTa Omwe  KATAAANAOG
dI0KWPIOHOG TwV KABNKOVTWY, GUUQWVIa Kal TTapakoAoudnan ouvalaywy, CUPHOPPWON WE PUBMIOTIKES
Kol AAAEG VOUIKES OTTAITATEIC KATT.

31. EGMoyeg adieg

Aev vgioTaral dl0gopd PETAL) Twv EUAGYWV agIWV Kal Twv QVTIOTOIXWV AOYIOTIKWY TwV XPNHOTOOIKOVOUIKWY
OTOIXEIWV evepynTIKOU KaIl TTABNTIKOU (dNAAdA Twv  OTTITACEWY EUTTOPIKWY KAl WN, TwV TOPEIOKWY dIaBeaipwy,
TWV TIPOUNBEUTWV KAl AOITTWV UTTOXPEWTEWV Kl TwV SAVEIWV).

H e0hoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI YIA TNV TIWANGN €vAg
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO SlakavovIoUd Jiag utroxpéwang o€ Wia guvalayr UTTd KOVOVIKEG
OUVBNKES PeTagU B0 epTTOPIKG OUVAANACTOUEVWY KATA TNV nuepopnvia amotiunong te. H eUhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV Twv OIKOVOUIKWY kaTaaTtdatwyv TG 31 AekepBpiou 2015 TpoadiopioTnke e TNV
kaAUTepn duvarh exTipnan amd v Aioiknon. Z& TepIMTWOoEIg otrou dev utrdpyouv dlabéoiua dedopéva A eival
autd TIEPIOPITHEVA QTTO EVEPYEG XPNUATOYOPES OI ATTOTIUACEIG TwV EUAOYWV aiwv £XOUV TTPOKUWEI AT TNV
ekTipnan TS Aloiknang oUu@uwva e TIG BI0BETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 pébodor amoTipnang TG euhoyng agiag iepapyouvTal o€ Tpia emitedar:

Emimedo 1: XpnuamioTnpIoKES agiec oo evepyég xpnuaTayopEg yia akpIBwe idia eptmopelolua aToIxeia,

Emimedo 2: Agjeg rou dev eivan emmédou 1 aAAd pTTopei va evioTmiaBolv f) va TpoadiopicBolv aueod f EUPEca
HECW XPNUOTIGTNPICKWY TIMWV OTTO EVEPYES XPNUATAYOPEC,
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Emimedo 3: Aiec yia Trepiouaiaka aToiyeia fi utroxpewaelg Tou dev Baailovial o XpnuaTioTNPIOKES TIFEG TTO
EVEPYES ¥XpNHaTaYOPES.

O1 mrapakdrw péBodol kal Tapadoxég xpnaildoTIoINBnKav yia Ty eKTiunon TG elhoyne agiag  yia KaBe
KOTNyopia XPnUaTOOIKOVOUIKOU GTOIXEIOU:

Tapelakd d106éaiua Kal I000UVAA, EUTTOPIKEG KAl AOITIEG aTTaITACEIS, TIPOUNBEUTEG Kal AOITTEG UTTOXPEWGEIG: H
AoyioTiky afia civar idia pe ™y €lAoyn €meid) N AQEN QUTWY Twv XENMATOOIKOVOUIKWY GCTOIXEIWY Eival
BpayutpdBeaun . O1 HaKpoTTPABETES OTTAITAOEIS Ol OTTOIEG  Eival EVTOKEG EXOUV ATTEIKOVIOBET OTO AVAKTAGIHO
000 TOUG HE TN WEBODBO TOU TTPAYMATIKOU ETITOKIOU (TTAPOUCO agia Twv HEMOVTIKWY TAPEIAKWY POWV
TTPOECOPANUEVWV [E TO TPEXOV ETTITOKIO NWEPONVIAG TOU IG0AQYIGHOU).

Adveia: H AoyioTiki agia eivan idia e v euhoyn emmeidr| Ta ddvela auTd ival G€ TOTTKG VOMIOHA Kall EVTOKA [E
KUMQIVOUEVO ETTITOKIO.

32. MeyovoTa LETA THV NUEPOMNViA AVAPOPAS TWV OIKOVOMIKWY KATOOTACEWV

Aev uTTAPYOUV ONUAVTIKA YEYOVOTO WETA TNV NUEPOMNVIO avVOPOPAS TwV OIKOVOUIKWY KATAOTACEWY, TToU va
xpAdouv avagopds cUpewva e Tig dlatagels Twy ANTLXA...

Maiavia, 31 Maptiou 2016

O MPOEAPOX & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA TYMBOYAOL H AIEYOYNTPIA OIKONOMIKQON O AIEYOYNTHZ AOTIETHPIOY
YNHPEZIQN OMIAQY OMIAOY
OANAZHX NABIAAY TANIA BPANOTMOYAQY AHMHTPA ANAZTAZIA TZOMQKOY MANATIQTHZ A. TAYAQY
AAT.AK 203190 AAT.AB507812 AAT. AB 064463 AAT.AK 748119
AM.AOQEE. 4981
A TAZHZ
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LAVIPHARM A.E.
MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2015

H Etaipeia Lavipharm A.E. dnpoaciotoinoe kail KaréaTnae 81a6éaieg oTo KoIvo KaTtd Ty dIAPKEID TG
olkovouIkAg xprions 2015 Ti¢ TapakaTtw TAnpogopieg Tou dpBpou 10 tou N. 3401/2005 kai gival

avapTnuéveg atov eTmianuo SIadIKTUaKG Xwpo Tou Xpnuatiatnpiou ABnviv www.helex.gr 600 kal TG
Eraipeiag 6Twe eugavidetal oTov TapakaTw mivoka:

HMEPOMHNIA

TITAOZ ANAKOINQ2H2

LINKZTHN IZTOZEAIAA THZ LAVIPHARM

ANAKOINQ2H 2XETIKA ME OYTATPIKH ETAIPEIA 2THN

KATASTAZEQN/ EKOESEQN

4/3/2016 AMEPIKH http://www.lavipharm.gr/articles.aspx?cid=138&aid=941
12/2/2016 ANAKOINQZH ZX_ETlK_H ME EMIXEIPHMATIKES/ http://www.lavipharm.gr/articles.aspx?cid=1388&aid=940
OIKONOMIKEZ EZEAIZEIZ 2THN ETAIPIA
30/11/2015 ANAKOINQ2H TEP| 2XONIAZMOY OIKONOMIKAN http://www.lavipharm.gr/articles.aspx?cid=1388&aid=937
KATASTAZEQN/ EKOEZEQN
ANAKOINQZH ETAIPIAZ THZ OMOIAZ Ol METOXEZ
30/11/2015 [AIANPATMATEYONTAI STHN KATHTOPIA ENITHPHEHS http://www.lavipharm.gr/articles.aspx?cid=138&aid=936
(APOPO 4.1.4.4. TOY KANONIZMOY TOY XA)
LAVIPHARMA.E.: ANAKOINQZH ZXETIKH ME
11/11/2015 |ENIXEIPHMATIKEE/ OIKONOMIKEE EZEAIZEIZ STHN http://www.lavipharm.gr/articles.aspx?cid=67&aid=935
ETAIPIA
31/8/15 LAVIPHARM A.E.. ANAKOINGIZH TIEP] 2XONAZMOY http://www.lavipharm.gr/articles.aspx?cid=138&aid=932
OIKONOMIKQN KATASTAZEQN/ EKOESEQN
ANAKOINQZH ETAIPIAZ THZ OMNOIAZ Ol METOXEZ
31/8/2015 |AIAMPATMATEYONTAI £THN KATHIOPIA EMITHPHEHE http://www.lavipharm.gr/articles.aspx?cid=138&aid=931
(APOGPQ 4.1.4.4. TOY KANONIZMOY TOY XA
30/6/2015 IE/;:‘/:E:?ZRL\T\‘S\E&?H'\;AK(JlNQZH MATIZ ATIOGAZEIE http://www.lavipharm.gr/articles.aspx?cid=156&aid=930
26/6/2015 NORTOMOIHZH AMATH2 2YNGE2H2 AIOIKHTIKOY http://www.lavipharm.gr/articles.aspx?cid=138&aid=929
IYMBOYAIOY
ANAKOINQZH T1A THN NMPOANAITEAIA TENIKHZ
8/6/2015  [LYNEAEYZHZ http://www.lavipharm.gr/articles.aspx?cid=1558&aid=926
29/5/2015 ANAKOINQ2H TEP| 2XONIAZMOY OIKONOMIKAN http://www.lavipharm.gr/articles.aspx?cid=138&aid=925
KATASTAZEQN/ EKOEZEQN
ANAKOINQZH ETAIPIAZ THZ OMOIAZ Ol METOXEZX
29/5/2015 |AIANPATMATEYONTAI £THN KATHIOPIA ENITHPHEHE http://www.lavipharm.gr/articles.aspx?cid=138&aid=924
(APOGPQ 4.1.4.4. TOY KANONIZMOY TOY XA)
ANAKOINQZH ETAIPIAZ THZ OMNOIAZ Ol METOXEZ
31/3/2015 |AIAMPATMATEYONTAI £THN KATHIOPIA EMITHPHEHE http://www.lavipharm.gr/articles.aspx?cid=138&aid=920
(APOGPQ 4.1.4.4. TOY KANONIZMOY TOY XA)
31/3/2015 |ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY http://www.lavipharm.gr/articles.aspx?cid=1388&aid=919
31/3/2015 ANAKOINQ2H TEP| 2XONIAZMOY OIKONOMIKAN http://www.lavipharm.gr/articles.aspx?cid=1388&aid=921
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TQON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 eTA01EC ATOMIKES KAl EVOTIOINKEVES OIKOVOUIKES KaTaoTaoEIG TNG ETaipeiag, o1 ekBEaeic EAEyxou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘ExBean tou AloiknTikoU ZupBouAiou gival kataxwpnuéves ato d1adikTuo
otn 6i1etBuvon www.lavipharm.com.

O1 0IKOVOIKEG KATAOTACEIG TWV EVOTIOINMEVY ETAIPEIWV EiVAIl KATAXWPNUEVES OTO BIABIKTUO OTN
d1ebBuvan  www.lavipharm.com .
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XTOIXEIA KAI TAHPOOOPIEZ

LAVIPHARM A.E. L Lavipharm

ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl KAAMYNTIKQN MPOIONTON
ApiBu6S MTpiou Aveavipwy Etaipeiov 14010/06 /B /86 /69 - ApiBuég FEMH 298301000 - EAPA : 0565 Ayiag Mapivag, 190 02 Naiavia Amkrig
ETOIXEIA KAI TAHPOGOPIES XPHEHE ard 1n lavouapiou 2015 éxp 31n Aexepfpiou 2015
(8nHoaIEUOEVa BAsE! Tou K. v. 2190, 4pBpo 135 yia fioEI§ ToU TUVTd emoieg £ 3 éveg ki pn, Katd T AATT)
Ta MapaKdTw OToIXEld Kal TNPOGOPIES, TIOU TIPOKGTITOUY GITO TIG OIKOVORIKEG KATAOTGTEIG, GTOXEUOUV € Wi YEVIKH EVIUEPWON YIC TV OIKOVORIKI] KaT Kaia 2 g Lavipharm A.E. a1 Tou Opikou. SUVIGTOGHE EMTOEVIVG GTOV avayvioTn, Tipv
TIPOBEi OE OTTOIABHTIOTE EiS0UG ETTEVBUTIKI] EMAOYH fi GAN GUVaMayr} e ToV EkS6T, var avaTpEgel OTN BIEUBUVON SIGBIKTUOU TOU, Ww.lavipharm.com, GTToU avapT( VTGN O OIKOVOIKES KATATTAGEIS KaB)G Kl 1 €KBEOT EAEYXOU TOU VGJIOU EAEYKTA 6TIOTE QuTr}
anareita.

ZTOIXEIA ENIXEIPHEHE ZYNGEZH AIOIKHTIKOY EYMBOYAIOY
Apu6Bia Ympeoia - Nopapyia ‘Ymoupyeio Oovopiac, YrToBoutiy, Naunhiag & Toupiolod, Alvon ETaipeiiov & TEMH MpocBpog & AieuBivuy ZipBouAOG, EXTEAEGTKO ENOS ABavéoiog Aapibac
| Avimpoespos, AveEapmIo un EXTEAETTO MéNog Mg Taves

MegBuvon Biadikou Erapeiog www Javipharm.com  Avahnpurc AcBivouoa E0uBoukog, EXTEAEOTG éhog Tawo-Tavayiira Bpavorrodhou

Hugpopnvia éykpIoTIc aTid 1o Aok ZuuBodho GuBouAOg, N EKTENEOTG éAog Beveroidvo-Noukia Aaida

TV OKOVOIKY KATGOTAOEWY 31 Mopriou 2016 S0uBouhog, AVEEGPTIO pn EXTEAEOTICO péhog Anpiipiog Fiéproog

Opruwrss EAeykri Aoyioig Baphyng Baoikeiog SiuBoukog, AveEeprTo un EXTAsomiS thos Xpriorog Aauaviémourog

EAeykkr erapeia MEONHE EAETKTIKH ANONYMH ETAPEIA OPKOTON EAETKTON AOTE 1) | ZouB wegépmo 6 uthog AT koawidou

Tomog éxBang eAéyxou eeykT Tvioun Xwpic EMQUAGEN - ke éugaon Bepdmay. GuBouAOG, AVEEGPTITO i EXTEREQTIKG EAOG Xproro Faumavig

ETOIXEIA KATAZTAZHE ©OEZHE : ETOIXEIA KATASTASHE re an
Nood ot G o
Zroyeia Sroycia Evaipciac tva_Froxeia Froxeia_Emaip

ENEPFHTIKO 31122015 31122014 31122015 31122014 31122015 31122014 31122015 31122014

I50YPOIOTIO0UEVE EVOWHATA TIGYIG OTOIEia 22.404 23.024 19.102 19801 [Sovoho iiwv keguhaiwv évapgng xprioewg (01.01.2015 ki 01.01.2014 aviioToa) (48.964) (14964) 38673 65.284

Enevdioeis oe axivira 1453 1876 1453 1876 |Suykevipwnka ouvoNike €005a pErd ams gopoug 15.456) 34.034) 2655 26611

Auka mepouoIaKd Toieia 30261 31067 8496 10071 [Exoon perampéuiou opohoyiakod Savlou - - - -

AOTG U KUKAOGOPOUNTE TEPIOUTIaKE: TTONKEI 7273 8030 41149 32491 |E€oyopéq ki MAGEKG TOG0OTIV GUBLETOXTG BUYTDIKY - - -

AnoBéuara 4251 3525 3005, 2399 [Atgnon xegahaiou Buyapikii; pE OUMHETOXA MG HEIOYNGIag - * B

Amamiaeg a6 meAdTe 10210 10258 15.086 24509

AOT KUKAOGOPOUNTA TIEPOUOIAKG OTOIYEI 6527 6035 3984 3285 |z0voho Siwv kegohawy Aféng xprioews (31.12.2015 kai 31.12.2014 aviiotoxa (o4.420) #8.964) 36.018 385673

IYNOAO ENEPFHTIKOY 82379 835824 92275 94522 ETOIXEIA KATAZTAZHE POON xarpn

o G

1AIA KEQANAIA KAI YNIOXPEQSEIS iva__Froieia Eroneia _Erapeia

Meroyxs Kegahaio 51081 51081 51081 51081 Am6 1 w61

Aom6 aoieia iy KegaAaiwy (€6930) __ (17.078) (15.063) (12.408) 31122015 31122014 31122015 31122014

0v0A0 Bl KeEAILY IBIOKTYY PP (1) (@5849) (25997 36.018 38673 |Acroupyikéc Spacmpimre

Mn ehéyyouoes ouperoxEs (B) (8571)  (22.967) - - Képbry (Cnpicc) oo popwy (10144) (30.851) @922) (30.123)

Sivoho Biwv Kegahaiwy (1)=(a)*(B) (64420)  (48.964) 36.018 38673 |MAéov/ peiov mpooapuoyés yia:

MOKpOTIPGBETHIEG BAVEIKES UTTOXPETE 51477 48393 17.464 17668 Amootosi 4.369 4126 2277 2319

MpoBAéweiG / AMEG axpoTIPOBEOpES UTTOXPELIOES 8.269 5630 4423 2700 ATIOMEK)TEK EVO Gihwy Ty, o i 61 9.989 - 11972

BpaYUTPOBECHES BAVEIGKES UTTOXPEWTES 61423 51890 19394 18579 ATropeiwon OpoAdywv EMvkos Anpioaiou @7 13 @ 13

AOTEG BPOXUTIPOBEOLEG UTOXPEWTEIG 25630 26875 14976 16902 ATopEin)an GUBKETOXTIG O BUYaTPIKEG ETaipeieg - - 3000 15,000

Eivoho umoxpeiboewy (6) 146799 132788 56257 55849 i ov axry 423 - 423 -

ZYNOAO IAION KEQANAIQN KAI YNIOXPEQE EQN (y)+(5) 82379 83824 92275 94522 Naypagr amamoEwY - UTOXPERTEWY . - (903) -

Mpophéyeig (3827) 12393 (©59) 5.149
ETOIXEIA KATAZTAZHE EYNOAIKQN EZOAQN (evomoinpéva kai pn evomrompéva) SwaMaypankég Biagopég (2072) (2149) ©0) (30)
Nood éva_oe ki R ATroreA¢oara (0050, E£050, KEQBN ka1 Jnpiés)
Zroeia roeia _ Erapeiag emevBuTKrig SpaompiTIEg 167 8) @6) @n
A1 Amé 1 Xpewomkor 9.288 8.088 2466 2261
31122015 31122014 31122015 31122014  |MAov/ peiov TPOoapROYES yia peTaBohés Aoyapiac@y Ke@ahaiou

KuKhog epyaaiiv 26368 30295 28315 32.480 «ivons f

M képn / (Cnpéc) 14703 16.473 8.350 10290 Meiwan (aténon) amoBepdnov 3864 330 612 296

KepBn | ((nUIEG) TIPO GOpUY, YPIUATOBOTKAOV Kall Meiwon (aténon) amamioewv (580) 3749 8310 (2702)

EMEVBUTKGY TIOTEAEO AT @32) (12779 2616 z212) (Meiwon) / adénon uroxpetiozwy (Mny Baveiakin) 393 aa1 @273 (8%8)

Kepdn | (Gnuikc) Tipo @opwv (10144)  (30.851) (2942) (30123) Meiov:

KepBry({nuiEc) peta a6 gépoug (A) (10.658) (28.818) 2.686) 26544) XpewoTkoi Tokol ka ouvagr} é¢oBa kataBeBAnuéva (1.904) (2:551) (1.664) (1.943)

Koravéovia o KaraBeBAnévor gopor (166) (766) - a3)
-Biokre ppKiic (7074)  (26.085) (2686) (26.544) v 3 i A 2 bmrec (o) 175 1831 10423 1254
M1 eAéyyouEG GUBpETOXEG (3589) (2733 - |EmevBuncéc spa e

Aot Guvoki €505 et o @798 (5216) Y ©7) ATIOKTON BUYATDIKIY, GUYYEVDY, KONOTIGEY Kal AOMTGY EMEVBUOEWY (101) ) (10.800) -

 ouvolKd & 6 am6 96 (15456)  (34.034) (2655) (26.611) EIoTpEaG am MNOEIS BUYCTPKGY Kl GUYYEVIDY ETTIpEDY - - -

Koravégovan o AYOPG EVOHATIY Kal GUAWV TIGYIWV TTONEIWY 3) (1202) (10 (519)
0KTTTES HTPIKrlG ©852)  (20162) - - EIGTIPGEHC amd TNTES EvowHaTLY Kal GUAWY Taykuy oToEiwv 15 3 il
M EAEYXOUOES OUHETOXES (6604)  (4872) - - Téxol cioTipaxBévies 1 12 u 12

Acopeupive KaaBEaeis 6) 27 - -

KEpBIY(@MiES) et aTio g6pous ave proxt - Baoikd (0 €) 01385 (05107) (00526) (05196) Mepioyiara e0TIpaxBévia - - -

avé perox - (0.1385) (0.5107) (0,0526) (0,5196) VoA i iv) ®) (149) (1.149) (10.796) 498)
onuatoSonkés Spaompibmreq

KEPBIV(MIES) TTPO QOPLY, XPITTOBOTKY, ENEVBUTKIDY EampageIc amd adg1on BEIXKOs KegaAaiou - 3

AMOTEAEGITLY KOl OWONKGY GTTOOBEOEWY 3037 (©653) 4803 1107 Eiompagag and exBoévia  avikngévia Baveia 658 1750 1196 2760

Merampéyii opohoyiad Saveia - - -
Etophioeg Saveiwy (714) (4.246) (586) (@776)

Mepioyiara mnpuBévia - - - -
ivoh s ) (56) 2.462) 610 (1.016)

/ w pa ke
\ooBivapia xpAang (a1HB)Hy) (280) (1780) 237 (260)
Tapeiaxé abéona kaigoBivapa évapins xprion 2437 4217 506 766
Tapsiaxd Biadéoa xefon 2057 2437 743 506
NPOZGETA STOIXEIA KAl MAHPOGOPIEX

o vauvumkzg Karaotdoei & oci paoe: v apxo fenkav yia Ty o0viagn Twv Etf e 6 o ey g Xpriong Tou eknge Ty 311 AckepBpiou 2014, eKISG aTI6 T aMAayeg o€ MpoTuTa Kal Aleppneleg Tou

loxdowv a6 1 4

1 Eraipeleg Tou Duleu JE T QVIOTONeS BIEUBIVTIG TOUS, Ta TIOGODTE W Ta 0TTola 0 DWIA0g GUETEE! 570 MEroyKd Toug Kegahaio, kaBis Kai N ué8050G evawpdmuars Toug o EvoTrompéveg OKovopiké KaraoTdoeis mg ypfong 2015, miaparBevial avakunkd om onpeionan 1 mg

Ettioiag OKovopikfg ExBeorg 2015,

oo Ko (i) oo @, onucroBomi iy amoecya kKo (i) o gt Béoewy* Eupm (423)

iy Kai Eupts 47 . o "Opiko Eupts (61) b : i Tayio 2 iy, Eups (423) xh. T0U agopd: Eupt 47 Y.,

amopeiuiong OpoASyuy EAAkoD Anooiow

O aveheyKeg gopohoyiké ypfoeis kaBt feg 10U Opikou 1 xpton, 6 won 10 1ou Opihou ke mg Eapeiag g Emoiag OKovoikris ExBeang 2015

e mopstucn oupuErx S s Erapei o Lvipha Hellas A oo Eups 3000 . Avagopd e s npeioe; 1.2 s Exaia 1.4 oy Ok s s Oxevops Ex0cors 2015
Guhwy ayioy Tiep Via oV Opiko Euptd 61 .. Avagopd yiveras o anwon 12, Tou Opikou, mg Eioiag Oovopkiic ExBeorng 2015.
m X 1 10U Opihou g Etfoiag Owovoprig ExBeang 2015.

r Euptd 33 772 . o UOBIiKE €T oV KLY Tou Uous Eupd 2 136 A, kot xel 000w 61 xtoydumes s v Oy oy Kusug a1 EvBexOpEvel 0gEAn Tiou

IPOKTIOY G TEOXUVOUN 0 ENOY I 011 T, DU LRSI ii) M Ta Ao saven, Vvpage e i T Gyout Eups 10 605 v

a€ia Eupd 3 599 A i) I v AOY, is0e 0t axiviia g ppIkis Eraipeiag dyous EpG 679 .

EXETKG e TG EMIBIKES ] GIKAOTIKES QTIOQAGE TIOU B ool jia g Eraipeiag ke ou OpiAou yiveral avapopd amg onuerioesg (27 g Etaipeiag ko 23a 126 1ou Opikou) mg ETfiolag Okovopii ExBeang 2015

O1 mpopAEyes, oves TepiwOT, " e6i: 1) yia emidieg Yia oV OpiAo, 1006 Eupts 527 Y., i) Yia avEAEYKTEG GOpOAOYIKG Ypreis yia Opiko, T0a6 Eupti 346 Y. Kat il Y UTTOXPETEIG eyyuiaewy yia k0,006 Eupd 344 A

ApEuSs Tou rraxohotyevou Tpoou KoL 31122015 ko 236, Eapeia 155 xa avioToye 31/12:2014 Djhos 241, Evape 155

Taképn / (Gnuies) ava peroxri i peon Tov Kai U T PETOXDY.

T 31 ko 2012, ol 109890 31,24 o Kenoyod i i éva Ty TrapGypago (1) B, ol petoxég mg Lavipharm AE ptagépBnkav oy Kamyopia Emionon.

o Opikou: 1 Eray Lavipharm Corp., 3. avipharm Ltd Erapeiag; Lavipharm Corp.

Tt oI GvOAKG 005G WETG AT GGPOUS AGOpOUY yia Tov Do SUVGANGYHATKE BIagopes Eupt (4 839 XA & Kepdry (Znuies) kaBopd ams avaBah. ®3pous Eupdd 41 xih. kar i my 6 Kepdry (Znpies damo . ®poug Euptd 31 .

ToGlhoho o o s TP ETapio o T s Y s i T MG s s e 20 559 963 ety afle K Eup 55 240

To A Exapeiampot s Qi copeia Lavipharn Acive Sanices A.E a evoxvon i xadaptsSéon o Eupid 10 800, pe fioety T

VOVOTa perd Ty nepopnia avagopds 1 100 Opikou, mg Etioiag Omovokiig ExBeong 2015.

Tamood v v TV EvapEn TG OKOVOIKrG XPOTS K T UTIGAOITG Ty GTCITIGEY KOl UTOXPEOEWY Mg ETaipeiag o MEN TG TPEOUOGG XPAOTG, TIOU EXOUV TTpOK e pe Gmg T A 24, ehan

a et

Moot ot yNGBEG Eupia Ouog  Eraipeia

Eoosa 45 23510

Egoda 89 13707

Anaiosg 2418 19.765

Yropeoeig 173 6735

SUNGAGYEG Kl GUOIBEG BIEUBUVIIKY OTEAEXY Kal EAGY TG Aoknorg 2205 1464

ATamioeig aTi6 AkUBUVIKG GTEAEXT Kl EAN TG Arlknong a 0

Yroxpetoeg mpog oTEAn kot éhn mg Aoiknong 757 706

Naiavia, 31 Mapriou 2016
0POEAPOS TOV A% HANATIAHPOTHE AEYGYNOYEA SYMBOYAOE H AIEYOYNTPIA OKONOMKON O AIEYOYNTHE AOTIETHPIOY
& MEYOYNON EYMBOYAOE YIHPESION OMIAOY ommnoy
QANATHE AABIBAT TANIA BPANOIIOYAOY AHUHTPA ANAZTAZIA TEOMOKOY MANATIOTHE A, NAYAOY
AT AK 203160 ANT AB 507812 AAT AB 064453 AT AK 748110

AMABciag O € E 4981 A Tagng
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