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ANQNYMH ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY
APIOMOZ I'.E.MH. 003882701000 - EAPA: Taroiov 21, 145 61 Kngiowd
ETOIXEIA KAI NAHPO®OPIEZ XPHZHZ amré 1 lavouapiou 2015 £wg 31 Askepppliou 2015
Anpogiguépeva BAoes Tou K v. 2190/20, 4p0po 136 yia EMYXEIPHOEIC TTOU OUV TIE KATAOTEOEIS, EVOTTOINPEVES Ka PN, KaTé 7a AMTXA)
Ta drw oToiXEla Kar fe POKUTITOUV aTTé TIC HIKEG KATAOTAGE, OTOXEUOUV CE KX YEVIKI) EVIIHEPWOT] YA TV OIKOVOUIKI} KardoTaon kar Ta amoreAéouara 1ns "ALPHATRUST ANAPOMEAA

P S, mou
ANOQNYMH ETAIPEIA EMENAYZEQN XAPTODYAAKIOY”. SuvioTolue eropévws oTov avayvad)oTn, Tipiv popel ot omroiadiimore eldous emevburid emAoyr ff GAAn ouvardayr we v eraipeka, va avarpései otn SiEGBuvor]
SiaSIKTUOU TS ETAIPERIC, STTOU QVAPTEIVIAL Of OIKOVOUIKES KATAOTGOEIS KABWS Kai 1} EKOEOT) EAEYXOU TOU VOLILIOU EAEYKTA.
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EZTOIXEIA THE ETAIPEIAZ ETOIXEIA AIOIKHTIKOY ZYMBOYAIOY
ApH6dta utTnpedia + Ymoupyeio O Y R Zgvleon A 7 ZupBouAl
xa Toupiopol - Avon eraipiiv ka MEMH Mpéedpog - AVEEGPTNTO HN EKTEAETTIKG PEAOG: Alexander Zagoreos
Aie0Buvan SiadikTiou : www.andromeda.eu AvTirpéedpog - Mn eKTEAETTIKG pPEACG: Daidwv - Oe6dwpog TapBakakng
Huepopnvia £ykpiong amméd 1o AoiknTikd ZupBoltiio Alwv 60pBoUAOS - EXTEAECTIKG PEAOG: KwvoTavrivog TOviEpng
YWV OIKOVOUIKWY KATAGTUCEWY : 18/02/2016 MEAOg - AVeEEPTNTO [N EKTEAESTIKG HEAOG: AMEGI0G ZouAToyIVYNG
Néppog eAeykrrig . ABavdaoiog Karoaxibpng MéEAoG - AVEEGPTNTO N EKTEAEOTIKO PEACG: Anastasios Adam
EheykTike exaipia :ZOA AEQE. MEAoG - AVEEAPTNTO U EKTEAEOTIK PEAOG: James Edward Jordan
TOTTOG £KBETNC EAEYXOU EAEYKTWV : Fvpn xwpig emeUAagn MENOG - AVEEGPTATO pry EKTEAEDTIKG HEAOG: NikéAaog Kupiagfig
ETOIXEIA KATAZTAZHEI OIKONOMIKHE OEEHE (wood exppacuéva ot €) ETOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAION (Trood exppaopéva ot €)
31.12.2015 31.12.2014
31.12.2015 31.12.2014 ZOvoAo 1Siwv kepahaiwy Evapgng xerong
ENEPCHTIKO (1.1.2015 ke 1.1.2014 avrioTorxa) 9.320,585.85  11,222,226.93
AQITTd pn KUKAOQOPOUVTa TTEMOUSIaKE OTOIXEIR 3,367.22 3,367.22 ZUYKEVTPWTIKG GuvoAIKG Eooba pETd amd eoépous 105414439 -1,567,554.67
ATafoeig amrd XxpnuaTioTéG 0.00 20,078.77 (Zuvexigoueveg SpaotnEIOTNTES)
Xpnuarooikovopikd oToixeia oe eGAoyn agia péow amorehespdTuy 7,801,946.06 7,872,593.36 ZuvarAay£g HE TOUG HETOXOUC 0.00 -334,086.40
AOITTG KUKAOPOPOUVTA TIEPIOUTIKG TTOIXER 667,029.37  1,644,283.63 Z0voAo 15iwv KepaAaiwv AfjEne xprions 8.266.441.46
EYNOAO ENEPIHTIKOY 8472342:6% 9.540.322.98 (31.12.2015 kar 31,12.2014 avrioToxa)
1AIA KEQAAAIA KAI YNOXPEQZEIE
MeToxIKO Ke@ahaio 6,681,728.00 6,681,728.00
Aorma oToixeia Blwy KepaAinv 158471346 2,638,857.85 ETOIXELA KATAZTAZHE TAMEIAKAIN POON {roa exgpaaptv ot €)
Z0vOAC 1BiwV KEPaAGiwV{(a) 8,266,441.46 9,320,585.85 1.1-31.12.2015 1.1-31.12.2014
AEITOYPIIKEE APAZTHPIOTHTEZ
AOITTIEG BPAXUTTPOBECHES UTIOXPEWTEIG 205,901.19 219,737.13 Eiomwpdgeig amd amairioelg 361,845.74  1,817,435.44
LovoAo vtToxpewoewy (B) 205,901.19 219,737.13 NANpwyég o€ TPOHNBEUTES, EpYAloNEVOUg K.ATT. -1,340,560.29 -909,829.77
EYNOAO IAINN KEQAAAION KA YIIOXPEQEEQN (a) + (B) 8,472,342,65 9.540,322.98 NANPwHES PoPWV -9,371.43 -20,861.90
Z0voAo e10powv / (Expotav) ard A PYIKES -988,085.98 886,743.81
SpacTpIGTTTES (0)
T H; N EZO ol Evi €
ETOIXEIA KATAITAIHE ZYNOAIKQ! AQN (rood exppaouéva ot €) ENENAYTIKEE APAZTHPIOTHTEE
14 11- ZivoAo EITPOLY | (EKPOLIV) TT6 ETEVBUTIKES 0.00 0.00|
1.12.201 1.12.2014 Spagmnp6TnTeS (B)
KUkAog epyaciiv -558,228.06 -1,036,672.11 XPHMATOAOQOTIKEE APAYTHPIOTHTEZ
MIKTG képdn / (Inpiég) -776418.90 -1,304,670.10 AUEnom peToxikou kepahaiou 0.00 0.00
Képdn / (Tnpég) rpo @opwv, XPNHATOSOTIKWY KAl . . Elowpagn axpewoTiiwg karapinféviog ®IK 476,112.00 0.00]
EMEVSUTIKIOV ITOTEAECHATWY 1,044,772.96 -1,554,576.58 MANPWHES YIG HEfWON HETOXIKOU XePaAaiou -27.60 -117.30¢
Képdn / (Enuigg) wpo @oépwv -1,044,772.96 -1,554,576.58 MWARGE KAGOPATIKWGY UTroAoiTwy amré reverse split 0.00 0.00
Képdn / (Inpiég) perd amwd @dpoug (A) -1,054,144.39 -1,567,554.67 Mepliopara mAnpwoévia -6,961.52 -356,266.43
Aonré cuvoliké £éoo5a perd amé edpoug (B) 0.00 0.00 Z0voAo eI0po@v / (Ekpowv) amd xpnparoBoTikég 469,122.8 -356,383.73
EuyKevTpwrikG ouvoMkd £é008a pevd amréd pépoug (A)HEB) 1.054144.39 -1.567,554.67 SpaornpiéTNTES (Y)
Képdn/(InuiEg) perd awd popous avd peroxi-pacikd (oe €) -2.5242 -3.7537 Ka@apr] avinon/(utiwon) ova Tapciakd W =518.963.10 mm
KépBn / (TnuiEg) po pépwv, Xpnp i i ; 144.39 -1,554,576.58 xai 10oBivapa xpriang (apHBIHY)
AIOTEAETPETWV KAl GUVOAIKDV aTTOOBETEWY 1054,144.39 1,554, Tapeiakd éoua Kal Gvaya évaping Xxpriong 1,095,414.22 565,054.14
Tapaiaxd pa Kat Gvapa Adgng xpfiong 57645112  1.095.414.22

NPOZOETA ETOIXEIA KAl MAHPO®OPIEL

1. H Eraipeia xaré Tnv 31/12/2015 kar xard Tnv 31/12/2014 Sev awagxcAoloe TPOCWTMKG KQI EIXE TUVAWE! CUPBGTEIS BE EGWTEPIKOUG QUVERYATES.

2. Ot avEAEYKTEG POPOAOYIKG XPHOEIS TS ETRpEiag avapépovrar oTr onpeiwon 20 Twv olkovopIkiv karagTagewv. H Etatpeia péxp kai Ty xpfion 2007 exel eAeyxBel poporoyikd. Na i xprioesg Tou 2011, 2012,
2013 ka 2014 n Evaipela £xer EAeyxBel @opoAoyika cUppwva pe Ty MOA 1159/22.07.2011 a6 Tov VOIHO EAEYKTA, EVG) yia TN Xprion 2015 Bploketal ot £5ENIEN GOPAOYIKAG EAEYXOS ATTO TO VOUIHO eheykTs} e Baon
v MOA 1124/18.6.2015

3? Agv UTTGPXOUV ETTBIKEG fj UTTS BiaiTnaia Slagopég BIKAoTIKWY fj SIOIKNTIKGY 0pYaviwY Trou EVOEXETaI v £XOUV GNUAVTIKY ETTITTWOT GTAV OIKOVORIKA KaTGoTaon fi AaToupyia Tng Etaipeiag.

4. Kard Ty 31/12/2015 n eowrepix AoyioTikr| agia g peroxris frav 19,79 eup.

5. H umepatia Tou xaproguiakiou Thg ETaipiag kard mv 31/12/2015 avfipxeTo ae eupw 15.517,38. ’ . ) ) ) .

6. H eTaipeia pe Baom TNy awd 24/4/2014 amégacn g A’ EmavaAnmmkrig Mevikrg ZuvEAeuang Twv UETEXWY TNG, EVEKPIVE Tr) LEIWAT] TOU PETOXIKOU KEGAAGiou TNG ETAIPEING KATA OO0 EUpw 6.272,00 pe tn SraypaQr
392 15iWV KOIVUV OVOLITCTIKWKY PETOXWY ovopacTikrg agiag 16,00 eupw éxaomn.

7. Z10 TEAOG TG TREXOUCAS TEPIOBOU N eraipela Bev katéxel iBieg HETOXEG. .

8. Ma TNV KATAPTION TWV OIKOVOUIKWV KATAOTATEWY, ) ETAIPEIG EQAPLOTE TO AT.X.A. Ot Baoikég AoyIoTIKEG ApXES KaI HEBOTOI TTIOU EQAPUOATNKAY givcn IBIEC WE QUTEG TWV OIKOVOUIKGIV KaTaoTGoewy Tou 2014,

9. Ta rood Twy cuvaihaywv Te Etaipiag pe ouvBedepéva pPEAN, Katd Tnv évvola Tou AAT 24, kaBuxs kai Ta UTTOAOITG TwV GITGEWY KOl UTTOXPEWOEWY TOUS oTNV AEN TG TREXousag xpriang efvar T e8¢ (Tood
oE XINGOEG EUPW).

a)'Ecoda 0.00
B)‘E€oba g 0.00
Y) Anamiozig 0.00
5) Yrioxpewaeig 0.00
£) ZuvaAAayES Kal GPoIBEG SIEUBUVTIKGYV OTEAEXWY Kal peAdv Siofknong 109.00
o) ATaiTroEig aTré Ta BIEVBUVTIKG oTEAEM Kkan péAn T Sioiknang 0.00

) YTroxpew TIpog 1a oTeMyn Kat péAn g Stofknong 0.00

Knoiowd, 18 deppouapiou 2016

O AIEYOYN;

DAIANN - OEOAQP KONZTANTINOZ mr&?ﬁ—J

A.A.T. X062986 AAT. AK 120117

O ANTINPOEAPQE TOY 8.2.
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ETHZIA OIKONOMIKH EK®EZH

THX AIAXEIPIZTIKHE XPHZHE 1 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2015
(ZYMO®QNA ME TO APOPO 4 TOY N. 3556/2007)

ANQNYMH ETAIPEIA EMENAYZEQN XAPTOOYAAKIOY
Ap. Adeiag ETr. Kepahalayopdg: 5/192/6.6.2000 AP. I'.E.MH 003882701000
EAPA: Taroiou 21, 145 61 Knoptoid TnA. 210 62 89 100 Fax: 210 62 34 242
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AHAQZEIZ EKMPOZQMNON TOY AIOIKHTIKOY ZYMBOYAIOY

(cUppwva pe To Gp6po 4, mapdypagpoc 2 Tou N. 3556/2007)

Epeig, Ta péAn Tou AloiknTikoU ZupBouAiou NG «ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
ENENAYZEQN XAPTO®YAAKIOY »:

1. Paidwv-O65wpog TapBakdkng Tou Anuntpiou, AVTITTPOEDPOG
2. KwvoTavtivog TQvipng tou NikoAdou, AieuBuvwv 20uBouhog
3. NikdAaog Kupiagfig Tou Kwvaravrivou, Méhog

Yo v wg dvw 1BI6TNTd pag, EISIKWC TTPOG TOUTO OPITBEVTEG ammd TO AIOIKNTIKO ZupBoUAio ™mg
Aviovupng Etaipeiag pe v emwvupia «ALPHA TRUST - ANAPOMEAA ANQNYMH ETAIPEIA
ENENAYZEQN XAPTO®YAAKIOY» (s@etrig kaholpevng yia Adyoug ouvropiag wg «Etaipeian A
«ALPHA TRUST-ANAPOMEAA A.E.E.X.») 3nAWvoupe Kai BeBaivoupe pe TNV Tapouoa 61 €€’ Gowv
yvwpifoupe:

a. O1 errioieg Oikovopikég Karaotdoelg g «<ALPHA TRUST - ANAPOMEAA A.E.E.X.» yla 0 Xprnon
01/01/2015 £wg 31/12/2015, o omoieg karaptioTnkav OUMQUWVA WE T IOXUOVTO AOYIOTIKA TTPOTUTTA,
ameikovifouv kard TpdTo aAner Ta oroixeia Tng Kardotaong Oikovopikiig @¢ong, Tng Kardotaong
ATTOTEAEGUATWY Kal AITTWV ZUVOMIKWY EG6Bwv Kal TG KardoTaong MetaBoArg I8iwv Kepaiaiwy.

. H Emoia ‘EkBeon tou Aloiknmikol ZupBouliou Tng Eraipeiog aTeIkovidel Kard TpoTTo aAndr Tnv
egéNEn, mg emdooeig kal TN Bfan Tng Ertaipeiag, oupTTepIAQUBavouEvNG TG TTEPIYPAPAS TWV
KUPIOTEPWV KIVOUVWY Kal aBeBAIOTHTWY TTOU AVTIMETWITI{OUV.

Kngioid, 18 deBpouapiou 2016

O1 BnAolvreg - BePaiouvreg

v-Oe6dwpog TapBakdkng Kwvoravtivog Tivié NikéAaog Kupiadrig

L
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ETHZIA EKOEZH AIOIKHTIKOY £YMBOYAIOY

To 2015 XapaktnpioTnKe wg €va akdun £T0G UYPNARC HETABANTOTNTAG pE TO Tevikd AcsikTn Tou
Xpnuariotnpiou ABnvav va Kataypagel an@AEiec Tne TagEWG Tou 23,58%, kAsivovrag oTic
631,35 povadeg. MeTa TG pakpég dianpaypaTeloeic THE véag EAANVIKAG KUBEpVNONG e Touc
ETAipoug pag, odnyndrnkape oe dnuoywneIopa, aTn AREN Tou 2% nakéTou ZTAPIENG OTO TEAOC TOU
Iouviou, otnv eniBoAr) Twv KeQaAalakdV eAéyXwv, ot TpaneikA apyia kal oTo kAsicigo Tou
Xpnuatiotnpiou yia névre epdopadeg. TN ouvéxsld, n EAAnvikr KuBépvnon npoxwpnoe oe véa
ouppwvia Gyoug 80 816, nepinou pe Tov Eupwnaikd Mnxaviopd ZTpiEng kar oe véeg ekhoyic
onou o ZYPIZA képdioe Thv nAsiownia oxnuaridovrag KuBépvnon Suvepyaaiac.

Katd To TeAeutaio Tpipnvo Tou €roug n Siadikaocia TNG avakepaAdionoinong Twv Tpanelwv n
ornoia €yive 0t NOAU XaunAég anoTIPACEIC Ot OXEON HE AUTEG nou SianpaypaTelovrav ol
TPanedIKeg PETOXEG KABWG Kal i avanpocapuoyn Twv S1aPopwV XpNHATIOTNPIAKAOV SEIKTMV PETA
TNV €10aYQYN TWV VEWV Tpanedik®v PETOX®OV, OdAYROav Tov AekepBpio, To Mevikd AsikTn Tou
XA oTIG 559 povadeg, nou fTav XapunAd 42 unvav.

H enituxnuévn avakepahaionoinon Twv TEOOAPWVY OUTTNHIKMV Tpanelwv anoTeAei onpavrtikod
BAMa via TNV eQappoyn Tou TpiTOU npoypappaTog OTAPIENG KAl TRV anokaTtacracn ™G
EMNICTOOUVNG OTOV TPanelikd Topéa.

ZTOV TOPEd TwV IBIWTIKONOINCEWY, N EAAGSa npox®pnoe ot oup@wvia Oyoug 1,2 8ic. yia TRV
EKHETAAAEUON TWV NEPIPEPEIAKDV AEpOdpopinv and Tnv Fraport avoiyovrtag 1ol To dpduo kai
Yia AAAeg 1810 TIKONOIACEIG O1 onoieg £Xouv KaBUaTEPH TEl.

To xapTo@uAdkio Tng eTaipeiag Sev aTTEQUYE TIG APVATIKES amodooelg, SIEUpUVOVTAG ONWG TNV UTTEPATIODOGH
TOU €vavTi TNG QYopGg wg ATMOTEAEGHA TNG EyKaIpNS WEiwong Tng OUVONKAG Tou €kBeong 18iwg aTov
Tpamedikd KAGBOo aAAd kal TG GUYKPITIKG KAAUTEPNG TTopEiag BACIKWV ETTIAOYWV TOU.

Aciktng 31/12/2015  31/12/2014 MetaBoA Mer.%
FENIKOZ AEIKTHE TIMQN X.A. 631,35 826,18  -194,83  -2358
AEIKTHSZ SYNOAIKHZ AMOAOSHS IN.A. X A. 939,41 1.207,73  -268,32 -22,22
FTSE/X.A. LARGE CAP 183,34 264,86 81,52 - -30,78
AEIKTHZ MEZAIAL - MIKPHE KEQAAAIOTIOIHZHS  2.171,96 2.439.68 267,72 §"-'"1'o’;'9'7‘
FTSE/X.A. MID CAP . - " 816,44 773,03 4341 562
FTSE/X.A. TPAMEZES ” N 58,92 96,18  -37,26 -37,24
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EgéMEn, emdooeig & Béon eTaupeiag
$TOV TrivaKa TTou akoAouBei, amreikoviletal n HETABOAR TNG eoWTEPIKAS agiag Tng Etaipeiag kara didpkeia
NS XPrRONG, KaBg kal n B£on TnG aTig eTaipieg TOu KAGdoU.

Asghtio Tinv Eionypévwv A.E.E.X 31/12/2015
Am6doon
EowrTepikii E£OWTEPIKNAG Kabapry A§'ia
pETI;(":i'l oe | G5fa petoxnig Premium aiag .| Evepynmnkol
_AIA € ot € (Discount) o 31/12/14 og € (NAV)
ALPHA TRUST

1 ANAPOMEAA A.E.E.X. 13,90 19,79 -29,76% -11,31% 8.266.441,46
2 AIOAIKH A.E.E.X 0,71 0,98 -27,55% -14,85% 10.997.536,79
, . ; 19.263.978,25
MEZH ZTAOMIEMENH (Bdoei evepy.) TIMH PREMIUM / DISCOUNT - .28,50%
MEZH ETAOMISMENH (Bdos1 evepy.) ATIOAOZH E.E.X amé 31/12/14 -13,33%
MEZH APIOMHTIKH ANOAOEH E.E.X amé 31/12/14 -0,13%

ATTO Tov TTivaka Quto, HE Ta oToixeia NG Evwong Oeopikwy ETevBuTWY, PTTOPOUME VA ETIONUAVOUUE Ta

egng:

T10 Téhoc TS xprong 2015, o Etaipeieg Emevdioswv Xaproguhakiou, £KAcicav WE TO HECOOTABUIKG
discount Tou KAGBOU va SIAHOPPUVETaI O€ ~28,50%, Péon oTaBuiopévn ammédoon arré TV apxr) Tou £TouG -
13,33% ka1 yéon apidunTikf amrédoon ~0,13%.

O1 amrod60eI§ TG eCWTEPIKAG aiag katd Tn Xprian 2015 kiviiBnkav apvnTikd yia Tig Taipeieg Tou kKAGdou,
KUMQIVOUEVES aTTd -11,31% £wg ~14,85%. H amédoon Tng etaipeiag pag avirBe ot -11,31%.

Emonuaivoupe emmAéov 6T, TO OUVOAO TOou evepynTikoU TOU KAGOou Ertaipeiov  Emevdioewv
XaptopuAakiou, Tnv 31/12/2015 BiayoppuiBnke oc 19,26 ek. eupw, £vavr 22,24 eK. EUPW Trsbirrou TO TEAOG
Tou 2014, evo TNV 31/12/2013 avepyotav o€ 28,4 K. EUpW.

O levik6g Aeiktng Tou X.A., amd Tnv apxr Tou £toug, onueiwoe kdBodo kard Toooctd 23,58%, o Aeiktng
ZuvoAikiig Amédoong MA. X.A. 22,22% ka1 o FTSE/X.A. Large Cap 30,78% Trapouciacav avrioToixa
KdBodo kard 1o idio diaoTnua.

Ooov agopd otn diaxeipion Twyv emevducewy TnG ETaipeiag, onueiwvoupe 61 n Etaipeia amookoTei otnv
ETTITEUEN IKAVOTTOINTIKWV ATTOBOCEWV YIQ TOUG HETOXOUS TNG, HEOW KEPAAIOKWV KEPBWV KAl E100ONUATIKWV
TPOoOdWY, £TTEVOUOVTAG Ot METOXIKEG Kal Aonrég xivnTtég afieg xupiwg EAAMAvwv ekBotwv. H errevBuTike
TOAITIKy uAoTroieiTan amé TN AlaxeipicTpia Etaipeia ALPHA TRUST Avdvupun Eraipeia Alaxeipiong Apoiaiwy
Kegahaiwv kair Opyaviopwv EvaliakTikwy Etreviioewv (ALPHA TRUST), ye Tn ouppeToxr Kai aglotroinon
Twy OeGIOTATWY OAWV TwV HEAWV TNG ETTEVOUTIKAG OMABAG TNG, WE OTOXO TIG «KOAUTEPES ETTIAOYECH,

ouvdudadovrag TNV karavopr] kegalaiwv, tnv emAoyr afloypdpwy, T OUVBECH XAPTOQUAGKIOU Kal TN
dlaxeipion kivdivou.
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Zng 31/12/2015 1o XapToQUAGKIO TNG Eraipeiag ot Tpéxouoeg Tipég fAtav errsvﬁz-iﬁupévo katd 87,34% o¢
METOXEG ETWTEPIKOU, KATA 7,22% O€ OUOAOYA ETWTEPIKOU Kal Katd 5,44% ot SI0BEoIua (aPaIpOUNEVWIV TwV
QTTAITACEWY KAl UTTOXPEWTEWY).

O1 Béxa PeyaAUTEPEG PETOXIKEG GUPMETOXES TNG eraipeiag, kard ™ Afgn TG xpriong 2015, Atav oTIg ETaIpEiEg
NAAZTIKA ©PAKHZ TITAN, QUEST ZYMMETOXQN, SAPANTHS, OTE, MAAIZIO COMPUTERS, MOTOR
OIL, JUMBO, AEPOIMOPIA AITAIOY kai OIMARM. AVOAUTIKEG TTANPOPOPIES YIa TI £TTEVBUTEIC TNE Eraipgiag
TepiExovTal grov Mivaka Emeviuoewy pe nuepounvia 31/12/2015.

Emonpaivetar Téhog, 6T n Etaipeia mapéotn A EKTTPOOWTTABNKE kal dOKNOE Ta JIKAIWHATA YHPOU WG
HETOXOG, OTIG TIEPIOTOTEPEG ATS TIG MEVIKEG TUVEAEUOEIC TWV EKDOTPIWV ETAIPEWDV OTIG OTTOIEG CUMMETEIXE.

®Bavovrag aTo TTALOV ONUAVTIKG TUAKA TG avagopdc Mag, otov Touéa dnAadh Tng amoédoong Kai Twv
amoteAegudtwy g Etaipeiag, kard 1 xpron 2015, MTTOpOUNE va ETTIGNUAVOUNE OTI OTO TAQICIO TWV
XPNHATIOTNPIAKWY GUVBNKWY TTOU ETTIKPATNOAV, 15iWg KaTd To SeUTEPO EEANNVO TNG XPNong, n Xprion ékAsios
He {nuid. H amdéBoon g eowrepikig afiag aviAe ot -11,31% kat n Xpnon ékAeioe pe gnuiEg 1,05 ekar.
eUpw. H eowrepIKr agfa Tng PETOXAS TNG EToupeidg Tnv 31.12.2015 frav 19,79 supw.

Ta akaBdpiota égoda Tng Xpriong, aviiA@av ouvoAikd ot -0,56 ekar. eUpw TrepitTou. Ta €ocoda autd
TIPOEPXOVTAI KUPIWG aTTO NUIES aTTO ATTOTIUNGN XPEOYPAPWY OF EUAOYEC agieg pe Baon Ta ANXA kar Jnpiég
amé ayopamwAnaieg xpeoypdguwy, Toool 0,92 ekar. eupw Kal KEPDN amd TTpooddoug XapTopuAakiou,
TTogou 0,36 ekar. gupw Trepitou. O1 wg dvw TPOC0d0I XapTouAakiou avaAdovral ot TOKOUG OHOAOYWV
Tooou 0,020 ekar. £upw, aTmoBOOEIG ATTO TOTTOBETAGEIS TWV XPNMATIKWY S1aBeoipwv oogou 0,001 ekar.
Eupw, kai peplopara peroxwv 0,339 ekar. eupw.

Ta €€oda tng xpriong, aviABav GuvoAika ot 0,49 ekar. supw TepiTrou, évavrl 0,52 ekar. EUPW TTEPITTOU TO
2015 ka1 avaAlovrar wg e€fig: ‘E§oda SloiknTIKAG AsiToupyiag Tooou 0,27 ekar. EUpw, orta oToia
TepIAapBavovTal of apoIBéG TPITwY Kal AonTég SaTTdveg Asitoupyiag. Aatrdveg dlaxeipiong XapTopuAakiou
TToooU 0,22 ekar. eUpw, OTIG oTroieg TrepihauBavovtal n auoiBr Siaxeipiong, n apoifh Beparopuiaknig, Ta
£¢oda ayopaTTwANoiag XPEoypapwy, PEPOG TWV QOPWY KAl OF AOITES oxeTikég Barraveg. TéAog Ta ANAa
¢kTaKTa £€00a oUVOAIKG aviiABav oe 0,000049 exkar. supw.

To amotéAeapa Tng Etaipeiag, kard tnv dékarn TETaptn ETAIPIKNA TNG XPRON, TIPO POpwY, ATav {niég TTogoU
1,04 exar. eupw Kai PETA TNV agaipeon Tou @opou Tou N. 3522/06 (2%e €T NG Tpéxoucag atiag Tou
evepynTikoU) aviABav oTo Tood Twv 1,05 exar. eupw, évavt Znuiwv 1,57 kar. eupw Tou 2014.

Emonpaivoupe emmiong 611, oUp@uva pe ta Aiebvrj MpdTutra XpnuaTooiKoVouIKiS Avagopds, N utrepatia Tou
XapTtopuAakiou tng 31/12/2015, TToool 0,02 ekat. gupw, €vavr utroafiag 0,81 ekar. supw Tou 2014,
AoyioTIKOTToIRBNKE Kai 0dnNyRBnKe oTa amotTeAéopaTa TNG XpPARONG.

To evepynTikd TnG ETaipeiag, oto TéAog Tou 2015 aviiABe ot 8,27 eKkar. supw.

G0,
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Avopd 18iwv ueToxwv
Me Tnv amé 24.4.2014 amoégaon Tng A EmavaAntrTikig TGKT]Kﬁg MevikiAg ZuvEAEUONG TWV HETOXWV TNG

Etaipiag, amopacioTnke:

H ayopd 18iwv HeToXWY, We Baon Tig Biatageig Tou GpBpou 16 Tou N. 2190/1920, &1mwg TPOTTOTTOINBNKE HE TO
N. 3604/2007, ue okotrd TN diaypagr) Toug, e Toug £§AG 6poUG Kat TTPOUTTOBETEIG:

i) Ayopd 1Biwv WETOXWV HEXPI TOU GUVOAIKOU apiBuol Trou avTioToixel 010 10% Tou EKAOTOTE CUVOAOU TWV
JeTOXWv NG ETaupiag.

i) Aviotaro 6pio Tiufg Ta 50,00 supw kal katwrato 1o 1,00 eupw.

iii) H didpkeia Tng epIddou ayopds Ba sival 24 urjveg, dnhadry péxpl Tnv 23/4/2016.

Kard tnv 31/12/2015 n Etaupeia dev kareixe idieg YETOXEG.

AfAwon Eraipixiic AlakuBépvnong yia 1n xprion 01/01/2015-31/12/2015

1) AfAwon cupudpewons pe Kwdika Etaipixiic Alakuépvnong coppwva pe tnv map. 38 tou
GapBpou 43° Tou K.v. 2190/1920

H Etaipeia spapuddel TIg apxég Tng eTaipikAg dlakuBépvnong, 6TTwg auTég TTpoBAETToVTal aTrd TNV 10XUoUCa
EAMnvikf vouoBeoia.

O Kwdikag Etaipikig AlakuBépvnong, Tng ALPHA TRUST-ANAPOMEAA A.E.E.X., o10 £€fi¢ «0 Kwdikag»,
ouvtaxenke pe Bdon Tig dlatageic Tou ApBpou 43° tou KIN. 2190/1920, 6Twe¢ autd I1oxUel YETG TRV
TPOTTOTTOINGH TOU WE TNV TTapdyp. 2 Tou dapbpou 2 Tou N. 3873/2010, ue Bacikolg oTOXOUG TNV augnuévn
Diagdvela, Tnv KaBiEpwaon BEATIOTWY TTpakTIkWyv drakuBépvnong otn Asitoupyia Tng Etaipeiag kar TéAog T
BeAtiwon TNG TANPOPSPNONG TWV 1IBIWTWVY 1} BECHIKWV UETOXWY KAl EVIOXUCN TNG CUMMETOXNS TOUG OTIG
ETAIPIKEG UTTOBEDEIG.

O Kwdikag karaprioTnke He TNV amdégacr Tou AloiknTtikou ZupBouliou Tng 28/3/2011, autoRBoUAWS, OTTWE
TPORAETTIETAI OTO GNuEio aa) TG TrEpiTTwong &' Tng TTapdyp. 3 Tou dpBpou 43° Tou K.N. 2190/1920 wg dvw,
(kar’ eappoyn TG Keipevng voupoBeoiag N.2190/1920, N.3016/2002, N.3091/2002, N.3693/2008,
N.3884/2010, k.AT.), kat Ba epapudleran amd v Etaupeia péxpr, Tuxov, vedtepn Tpotrotroinor Tou. H
Etaipeia dev eQapuodel TTPOKTIKEG ETAIPIKAG SIAKUBEPVNONG ETITTAEOV TWV TTPORASWEWY TOU VOLOU KAl YIa TN

xprion 1.1.2015-31.12.2015 e@dppooe Tig Siatagelg Tou Kwdika Eraipikrig AiakuBépvnong Trou uioBérnoe
auToBoUAwWG.

OAGKkAnpo 1o Keipevo Tou Kwdika eivar otn SiGBean Tou Koivod, avaptnuévo otnv 16ToceAida Tng Etaipeiac
http://www.andromeda.eu. H Etaipeia SUvaral va mpopaivel oe TpotroToifiosig otov KWwdika Kal oTIC Apxég

Etaipikiig AlakuBépvnong, TTou £@appodel, yia TIG OTTOIEG Ba EVNMEPUWIVEI TO ETTEVOUTIKG KOG Héow
QavapTNONG OXETIKWY QVAKOIVWOEWY OTO SIKTUAKS TS TOTTO.

10
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2) MNepiypa@i} TwV KHPIWV XAPAKTAPIOTIKWV TWV OUOTNUATWY ECWTEPIKOU EAEYXOU Kau Slayeipiong

Kivdivwv g Etaipeiag o oxéon pe 1 Siadikacia oUvTagng Twv XPNHATOOIKOVOMIKWYV
KAaTaoTAGEWY.

To Zvotnua Eowrepikol EAéyxou Tng Eraipeiag amoreAei 1o oUvoho Twv TONTIKGYV, BIOSIKAGIWY,
KaBNKOVTWY, GUUTTEPIPOPWY KAl GAAWV OTOIXEIWV TTOU Xapakrnpifouv v Etaipeia, Ta omoia TiBsvral ot
epapuoyr amd 1o AlokNTIKG ZUMBOUAIO Kol GAWV GCWV CuvdtovTal Me TN Aertoupyia Tng. To ZUoTnua

Eowrepikou EAéyxou amoreAeitar amd eAeykTikolg MnxaviopoUg kai SikAiGeG eAéyxou TTou oToxelouv oTnv
€UpuBUN Aertoupyia Tng.

270 TAQigI0 TG aTroteAeapaTikig AeIoupyiag Tou ZuoThpaTog Egwrepikod EAéyxou:

a. H Etaipeia €xel uioBetrioel ouoTipara kar S1a8ikacieg yia TRV doknon eAEyxou kai Biaxeipiong Kivouvwy,

600V aQopd TN CWOTH KATAPTION TWV XPNUATOOIKOVOMIKWY KATAOTAOEWY KOl v opfr ameikévion Twy
OIKOVOMIKWYV WEYEBWYV TNG. AuTd TTEPIAQUBAVOUV:

* Egappoyr} eviciwv AOYIOTIKWY EQapHOYWV Kal SIaBIKACILY Kal GUVEXT avaBdouion Toug.

* Aiadikaoieg ou SiaopaAifouv owoTr) Kal TTARPN avayvwpion GAWY TWV CUVAAAQYGV NG Eraupeiag,
o1 oTToieg avayvwpifovral gUu@wva pe Ta AlgBvri MPOTUTTA XPNUOTOOIKOVOUIKAC Avagopdcg.

e Zuvexn exTraiSeuon Kal avdaTrTugn Tou TTPOCWTTIKOU KAl TWV EEWTEPIKWV OUVEPYTTAV.

* [lpayparotoinon SiIaypa@uwy Kal OXnNUaTIoN6 ammoBelaTIKWY / TTPORASWEWY, £yKaIpa E gagivela Kal
OUVETTEIQ.

e Aiadikacia TepIOPICUOU TNG duvardtnTag TPOoRaAcng Kal PETAROAAS Tou AoyioTikol axediou Trou
XpPnoIyoTTolEiTal, £701 WOTE va Blag@alideral n akepaidTATA TOU.

o Tnv xardprion kai Tapoxn o< unviaia Baon, AeTrropepols TTANPOPOPNONG TWV ATTOTEAETUATWY TTPOS
N Aloiknon.

EmmAéov, oe oxéon pe ™ diadikacia oUVIAENG TWV OIKOVOUIKWY KATAOTACEWY, EMONUAivEral 6T 0
EOWTEPIKOG EAEYXOG TTOU DIEGAyETQN GUOTNUATIKA KAB' OAn Ty DIAPKEID TNG XPrONG, ME TNV TrapakoAoUdnon
kal emmormrTeia amd tnv Emrpoty EAEyxou, Brac@aliler TNV OTTEIKGVION OTIG OIKOVOMIKES KATOAOTACEIS TNG
TTPAYUATIKAG OIKOVOUIKNG KaTdoTaong Tng Etaipeiag.

OAgg 01 OIKOVOUIKEG KATAOTAOEIG EYKpivovTal atrd To AiokNTIKG ZUPBOUAIO TTpIV aTTd Tr dnuogicuar Toug.

B. Me o16x0, TOV TIEPIOPIOUG TWV KIVOUVWY, TTOU OXETI(ovTal PE TN XPRON XPNMATOOIKOVOUIKWY PECWY, TO
AoiknTiKG ZupBouAio Tng Eraipeiag, oupgwva pe tnv utr ap. 3/645/30.04.2013 Amogaon Tou AioIKnTIKOU
ZupBouAiou Tng Emrpotirig Kepahaiayopds, kaBopioe diadikaoies kai avéBeoe pe ZUPBacn oty etaipeia
TToU €xel avabéoel Tt diaxeipion TOU XAPTOPUAGKIOU Tng, n OToia Ko Xpnoidorroiel- cuathuara
TTAapaKoAoUBnonG KIVOUVWY XAPTOQUACGKIWY TTOU avTaTtroKpivovTal oTo TTPOQIA KIVOUVOU TOU XapTopUAaKiou
NS Etaipeiag, utrnpeoieg diayeipiong Kivauvwv xapropuiakiwv, £T01 WOoTe va diag@alideTar 6Tl HETPWVTAI HE

- g,

akpiBeia dhoi o1 Bagikoi kivduvol, 6TTwe eVBEIKTIKG:



Kivduvog Ayopdg (market risk): yia Tov UTTOAOYIOHMO Tou KIvOUvOu ayopdg Twv OTOIXEIWV Tou
XapTopuAakiou, 6TTwG opiel N TTapaTTdvw amépac, 8a akoAouBeiTal n Tpootyyion BAoel OXETIKAG
duvnTikic gnuiog (Relative Value-at-Risk), pe Tn peBodoAoyia utroroyiopou Tng fpocopoiwang
Monte Carlo (Monte Carlo Simulation).

MoTwTik6S Kivduvog (Credit Risk): yia Tnv agioAdynon Tou TOTWTIKOU KivBuvou XpnoIoTToIEiTal N
KATavour} Tou Xxaptro@uAakiou avé Babpida ToTOANTITIKAG IKaveTNTAS.

Kivduvog PsuoTtétnTag (Liquidity Risk): o kiviuvog peuatdtnTag agopd 1o BaBuo peuartomoinong
piag eTrevBUTIKAG Bong 1 WEPOUG TOu XapToguAakiou (wg TTooooTd Tng ouvolikhg agiag kai 1o
ATTAITOUNEVO XPOVIKO BIGOTNMA YIa TNV TTAfPH PEUCTOTTOINOCN TOU XAPTOQUATKIOU).

Kiviuvog AsiToupyikog: O Asitoupyikog KivBuvog ival o KivBuvog TTou OXETICETan YE TNV TTIBavoTnTa
va TTPoKANBel dueoa i éuueca dnuia ammd va elpog TTApayOVTWY TTOU GXETICOVTAI HE TIC ECWTEPIKES
diadikaoieg NG ETaipeiag, Ta TTANPOQOPIAKA GUOTARATA Kai TIS UTTODOMEG TG OAAG Kal ammd
ggwrepikolG Trapdayovreg OTTwe ol diIdpopol TTAPoxol, TO BEGUIKO TTAQIOIO KAl TA YEVIKWS OTTODEKTA
TTPOTUTTA ETTEVOUTIKAS DIAXEIPICTIKAS CUNTTEPIPOPAG.

MNépav Twv KIVEOVWY XapTo@uAakiwy, eEeTaleTal Kat 0 akGAoUB0G:

Kivduvog avdlesong: To Aioiknnkd ZuppouAio aknpd o1 o Kivduvog amd Tnv avdaeson
BpaoTnPIOTATWY PE CUPPAOT), O ESWTEPIKO CUVEPYATN, Eival OUGIAOTIKG apeANTEDG, e Dedopéva OTI:

a) O1 cupBdoeig auTEG AVAVEWVOVTAI TAKTIKA, Ot €TACIa Bdon, amd v TokTikh Meviky Zuvéleuon
TWV HETOXWV.

B) O AicuBlvwv ZUpBoulog evnuepuiveral, TTapakoAoudBwviag kaBnuepivd v UAotroinon Twv
CUNBAOEWY QUTWV Kal,

Y) O £0WTePIKAG EAEYXOG TTOU OUVEPYAZETAN KOl TITAPAKOAOUBE] e QUECHTNTA TV UAOTTOINGH TOUG, WE
Vv eTromTeia pdMioTa kal TG ETTpotrig EAéyxou, amoBapplvel Kal EAAXIOTOTTOIEl TRV TIBavOTNTA Val
TTPOKUWEI Kal va avatrTuxBei oxeTikdg Kiviuvog.

H Ymnpeoia Ecwrepikou E)\éyxou Taidel TPWTAPXIKG POA0 TNV TTapakoAoUdnan Tng uAotroinong Tou
Zuotiparog Ecwrepikol EAEyxou kal amroteAel pia povada avegapTnTn amé Ti AOITTEG UTTNPECIOKES HOVADES
™G Etaipeiag, n omoia umrdyetar SioiknTikd kai avagépeTar ameubeiag o1o Aicuivovta ZuuBoulo. YTayetal
AEITOUPYIKG Kal eEAéyxeTal amtd TNV EmiTpotrA EAEyxou.

Ta kabrikovra tng Ymmpeoiag opifovial otov Eocwrepikd Kavovioud Tng Eraipeiag. To aglOvoAo Twv
KATAYPAMUEVWY EAEYKTIKWY HNXAVIOUWY Kal BIadikaciwy, KaAOTITOUV 6A0 1O @AOoHA TwV KalnuepIvwy
Aeitoupyiwv Tng Etaipeiag kai SIEvepyoUvTal CUNGUVA HE T OPIGOUEVA OTIG Slardageig Tou v. 3016/2002 kal

Twv Arogdoewv 5/204/2000 kai 1/462/2008 tou A.Z. Tng EmTporhg Kepalaiayopdg, 6TTwe autég éxouv
TPOTTOTTOINBEI KAl IGYUoUV.
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Z70 TUAHO ECWTEPIKOU EAEYXOU, KATE ™ Xprion 2015, yia v mepiodo 1.01.2015-1.03.2015 QITAoXOARONKe
HE TARPN aragxoAnon n Ecwrepikr EAéykrpia ka EAévn Pouton kai yia v mepiodo 2.03.2015-31.12.2015
amaoxoAnenke We TAfpn amacxéAnon o Eowrepikdg EAeykTiig kKog AvTioviog Toupvargrig ol omoiol, 6Trwg
TpoavagEpBnke emrotrtedovTal améd v Emrpor EAgyxou, o1 otrolor eTiong TrTapakoAouBouv Kai To guoTtnua
Biaxeipiong Kivouvwv.

3) MNAnpogopiakd oToIXEia TTOU ATTAITOUVTON KATd TO apBpo 10 wap. 1 groixeia y), 5), oT), n) ko 8)
™G O3nyiag 2004/25/EK kai Tou ZupBouAiou ™g 21" AmrpiAiou 2004, OXETIKA P TIg SNUOOIEG
TPoopopég efayopds, epdoov n Etaipeia ymrdyera oTnv &v Adyw OBnyia.

Aev guverpegav TepITITWOEIG £€aYOPAC 1 dnuooiag gayopds Katd tn Bidpkeia TS xpriong 2015.

4) TAnpogopiakd oToIXEia yia TOV TpOTrO Aeiroupyiag g Tevikiig Zuvéleuong Twv HETOXWV Kai TIg

Baoikég egouoitg TNG, KABWS Kai TEPIYPAPH) TWV SIKAIWPGTWY TWV PETOXWV KAl TOU TpdéTTOU
aoKnNonig Toug.

O Nopog mepl avwvipwy eTaIpiiv TTPORAETTE! ONUAVTIKA SIKAIWHATA VIO TOUG WETOXOUG HElown@iac.
Z0powva pe 1o Népo 2190/1920, émuwg £xel TPOTOTTONGEN Kl IOXUE, OI PETOXOI TTOU QVTITIPOCWITEUOUV TO
1/20 Tou karaBeBAnuévou peToxIkoU kepaAaiou MTTOpOUV va {nTAcouv EkTaktn Tevikf ZuvéAsuon Twv
METOXWYV, KaBWS Kai va TTpooBégouv Béuara aTnv nuepnola diaragn. Ma T AfYn opIoPEVWY GNUAVTIKGV

amoQAgEwy, OTIWG TPOTTOTTOINGN OPICHEVWY GPOPWY Tou KaraoTaTikoU, amaireitar augnuévn amapria ko
TAsloWnia.

Me mig TpotroTToIfoEIS TTOU éXouv ETTEABEl OTO 'Népo 2190/1920, pe 1o véo Nopo 3884/2010 wg TTPOG TIG
ElonYpEveG eTaipicg, eEaopalieral Tpiv amé T Mevikn Zuvéheuon, éykaipa, n TTANPOYSPNON Kal Evnuépwon
TWV PETOXWV WG TTPOG Ta JIKAIWHATA TOUG, KABWS KAl WG TTPOg Ta Béuara Tng nuepriotag Sidragng.

ZUpewva pe T diatdgeig Tou Nopou 3884/2010, n Eraipeia avaptd otnv 1o1o0eAida g cikoor (20),
TOUAdXITTOV, NUEPES TIPIV amrd TN Mevikr TuvéAeuon, TTANPOYOPIEG OXETIKA E:

* Tnv nuepounvia, TV Wpa Kal Tov T6TT0 GUYKANGNG TNG MevikAc ZUVEAEUONG TWV HETOXWV.

e Toug Bacikoug KavOVeG Kal TIG TTPAKTIKEG GUMMETOXHC, OUMTTEPIAGMBAVOUEVOU TOU BIKAIMATOG
€10aywyng BepdTwy oty nuepAoia Sidragn kai UTTOROARS EPWTACEWY, KABWCS Kal Twv TIPOBECUIWY
EVTOG TWV OTTOIWY TA JIKAIWPATA QUTA PTTOPOUV VA agknBouv.

e Tig Biadikacieg yneogopiag, TOoug bpoug QVTITPOoWTTEUONG pEow  TAnpeouciou Kal Ta
XPNOIPOTTOIOUHEVA EVTUTTA VIO Yn@opopia HEow TTAnpeEouaiou.

e Tnv Tmpoteivopevn nuepioia Bidtagn NG OUVEAEUONG, CUNTTEPIAQMBAVOPEVWVY oxediwv  Twv
aTmoQATEWY TTPOG CUGATNON Kal YAPION, AAAG Kal TUXOV GUVOSEUTIKWV £YYPAPWYV.

e Tov TPOTEIVOUEVO KATGAOYO UTTOWNPIWV HEAGWV TOu AIOIKNTIKOU ZUMBOUAIOU Kal Ta Bioypapikd TOUG

(epooov uTTdpxe! BENA EKAOYIS HEADV), KAl
13 M/ g gﬂ



|alphatrust avdpopeda

e

o To CUVONKS APIBUG TWV LETOXWV Kal TwV SIKAIWNATWY YHPOU KATA TNV nuepounvia Tng oUyKARonNg.

O1 amodoeig TG MevikAG ZUVEAEUONG TWV UETOXWYV, CUNTTEPIAQUBAVOREVIWY KAl TWV OTTOTEAECUATWY TNG
YNYoYopIiag yia kaBe atTdact Tng, avapTwvral oTNV 1oT00eABa TG ETaipeiag evrdg mévte (5) nueplv amrod
n Fevikt] ZUVEAEUOT) TWV HETOXWNV.

Touhdxiotov o Npéedpog Tou AloiknTikoU ZupBouhiou g Etaipeiag, o AlguBivwv  ZOuBoUAOg Kkai Ol
Mpoedpol Twv EMTPOTLV Tou AloiknTikoU ZupBouAiou, kaBug kai o EOWTEPIKOG EAEYKTAG KAl O TAKTIKOG
Trapiotavial ot FEVIK ZUVEAEUON TWV HETOXWV, TIPOKEIMEVOU VO TTAPEXOUV TTANPOPOPNCN KAl EVNMEPWON
£ BEUATWV TNG aPMOBIOTTAG TOUG TTou TIBEVTAI TTPOG CUGATNON KAl va QATTAVIOUV OE EPWTACEIS A
Bieukpiviiaelg TTou Znrolv o1 PETOXOL.

Baoikéc efouoieg tng Mevikng ZuvéAeuong

a. H Mevikf ZuvéAsuon Twy PETOXwWV TG ETaipeiag gival To aviwTaro 6pyavo Tng kai dikaioutal va arroQaaigel
ylo k@Be utrdBeon tou agopd v Etaipeia. O1 amo@doeig Tng OECUEUOUV KAl TOUG HETOXOUG TTOU
amrouaidgouv 1 TTou dlaguovnoav. '

B. H Mevikr] ZuvéAeuon eivar n pévn apuodia kal arrogacider yia:

1. Tpomotroifioeig Tou Karaotamkou Kai oav TEToleg BewpolvTal Kal ol QUEACEIS 1} HEIWOEI TOU PETOXIKOU
KEQaAQiou, We TNV ETIQUAAEN Twv Srardgewv Tou ApBpou 5 Tou KataoTarkoU auTrg, 6TTwG TTAPAKATW.

2. ExAoyn Twv peAWwv Tou AloiknTikoU ZupBouAiou.

3. ‘EYKpIOT TWV ETACIWV OIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAG.

4. AidBean Twv £06dwV KABE Xpbdvou.

5. ‘Exdoon daveiou Pe OpoAoyieg kabwg kai pe OpOACYIEG HETATPEWIHES UE PETOXEG.

6. Zuyxwveuon, didoTragn, etatpoth, avapiwon, Tapdracn tng didpkeiag 1 SidAuon Tng eTaipeiag.

7. Alopiopé eKKaBAPIGTWIV KAl

8. ExAoyr EAeyklov.

Y. ZTig dlardEeig g mrponyouusvng Trapaypdeou dev uTrdyovtal: a) auéAcelg TTou atrogacifovTal KaTd TIg
Tapaypdgous 1 kai 14 tou &pepou 13 K.N. 2190/1920 amrd 10 BI0IKNTIKG CUNBOUAID, KABWS Kal AQugfoEIg
Tou empBAMovTal amd diatageig dAAwv vouwv, B) n TPOTTOTTOINGCN TOU KATACTATIKOU CiTd 1O BIOIKNTIKO
CUMBOUAIO cUupwva Ke TRV TTApdypago 5 tou dpbpou 11, TiIg TTapaypdeous 2 Tou Gpbpou 13a kai 13 Tou
apBpou 13 kai TRV TTapaypapo 4 Tou dpbpou 178 Tou K.N. 2190/1920, y) o Biopiouéds e TO KATACTATIKG TOU
TTpwTou dIoIKNTIKOU GUHBOUAIoy, 8) n €kAoyr KATG TO KATACTATIKG, CUMQWVA HE TNV TTapdypago 7 Tou
GpBpou 18 Ttou KN. 2190/1920, cupBoUAwv Ot QVTIKATAOTAGT TAPAITNOEVIWY, aITOBAvOVIWY I
aTTWAETAVTWY TNV 1IB1I6TNTA TOUG WE oTTolovDTTOTE GAAO TPOTIO, £) N ATTOPPOPNCT KATA TO GpBpo 78 Tou K.N.
2190/1920 avvupung ctaipeiag amé GAAn avivupn etaipeia TTou katéxel 10 100% Twv PETOXWY TNG KAl OT) N
duvarétnta Blavopng KepdWV f TTPOIPETIKWY OTTOBEHATIKWY PECA OTNV TPEXOUCA ETAIPIKA XPHon WE

amégaon Tou BloiknTIKOU GUHBOUAIOU, Epdaov Exel UTTAPEEI OXETIKA £§OUCIOBOTNON TNG TAKTIKAG YEVIKAS
OUVEAEUONG.
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Aikarwuara peréywv Kai 1p6or daknors roug

Z1n Fevikry Zuvéleuon g eraipeiag dikaloUTar va CUPHETEXE! Kal va WnoiCel kaBe PéToxog TTou epgavileral Me
v 1BiI6TNTa auth oTa apxefa Tou popéa oTov otrolo TNPOUVTal Ol KivnTég agleg Tne eTaipeiag. H doknon twv
eV AOyw BIKawpdATWY Bev TIPOUTIOBETE! Vv GECUEUON TWV HETOXWV Tou Sikalouxou olTe TNV TeNon
avahoyng diadikaciag. O1 péroxor Tou €xouv dikaiwpa cupuetoxig ot I EVIK ZuvéAeuon utopouv va
QVTITTPOCWTTEUTOUV 0" QUTAV AT TTPOCWITO TTOU EXOUV egouoiodortrioel vouia.

Ta Sikabuara Twv PETEXWY TNG Eraipeiag, rou mmnydgouv amé m METOXM TNG €ival avdAoya We To TTOoOOTO
TOu KegaAalou, 0TO omoio AVTIOTOIXEl N karaBeBAnuévn agia Tng petoxrc. Kabe HETOXN TTapéxel 6Aa Ta

SiKaibpaTa TTou TTPORAETTEN O K.v. 2190/1920 OTTWG éXel TpOTTOTIOINGEN KO IGXUEI, GAAG KQI TO KATAGTATIKG ™mg
ETaIPEiag.

5) ZovBeon kai TpéITOC AciToupyiag Tou AloiknTikoG ZupBouliov kai TUXOV GAAWV SI0IKNTIKWV,
SIaXEIPITTIKWY I} ETOTITIKWV OpyavwV i emITpoTrV T ETanpeiag.

To AioiknTiké ZupBoUAio Tng ALPHA TRUST-ANAPOMEAA A.E.EX. €xel TV £uBlvn yia TNV THPNON Twv
apxXwv TnG eTaipikig SlakuBépvnong. ZApepa arraprideral atro £va (1) eKTEAEOTIKG PEAOG, To oTrolo SUvaral va
QTTATXOAEITAI A Va TTapEXE! TIG UTTNPECIES Tou otnv Etaipeia kai €8 (6) un exteAeoTikd MEAN, Ta OTTOia AoKoUV
QTTOKAEIOTIKG Ta kaBrikovra PEAOUS Tou AlOIKnTIKOU ZupBouAiou. Tpia aTrd Ta TEGOEPA N EKTEAEOTIKG MEAN
TANPOUV TIG TTPOUTIOBETEIS TTOU ATTAITOUVTAl CUNPWVA Me Tig Slatdgerg Tou N. 3693/2008 Kai £xouv opiaTei
MéEAN TG EmiTpoTTric EAEyxou.

To ekTeAEOTIKO PEAOG TOU AIOIKNTIKOU ZupBOUAioU gival APUOGAIO KAl ETNIPOPTIOUEVO PE TNV £UBOVN EKTEAEONG
Twv amo@doewv Tou A.Z. kai T Siapkr| TTapakoAoudnan Twv epyaciwv Tng Eraipeiag. Ta un eméAsonxd
HEAN TOU A.Z. €XOUV EMQOPTIOTEl PE TO KaBrikov TPOWONCNG TOU GUVOAOU TWV EPYACIWV TNG Eraipeiag. To
Aoiknmiké ZupBoUMio ouvedpiaoe dekaTéooepig (14) @opég kard T Bidpkeld TG xprong 2015 kai KUpia
Beuara Twv ocuvedpidoewy Tou amoTeAolV N Tropeia Twv €pYaciwv Tng ETaipiag, n £ykpion Twv apoiBwv Kai
AoITTbV Batraviv, n €yKpION TWV OIKOVOUIKWV KATAOTACEWY, n ZoykAnon tng Etioiag Takmikrg MevikAg
ZUVEAEUONG, N QVTIKATAOTAGCT TOU AIGXEIPIOTH KOl TOU Eowrepikot EAeykTh, n éykpion vrg TPOTTOTTOINONG TNG
Z0uBaong Alaxeipiong, 1o £pyo TWV EMTPOTIIV KAl TOU EOWTEPIKOU €AEYXOU Kol GAAG OXETIKA Me TN
SpactnpidTTa TNg ETaipiag. To AloiknTiké ZupBoUAIo NG ETaipeiag amoteAeital amod Toug KATWO!:

MPOEAPOZ: Alexander Zagoreos, aQvegdpTnTo N EKTEAEOTIKG PEAOG
ANTIMPOEAPOZ: Paidwv-0e6dwpog TapBAKAKNG, MN EKTEAETTIKG HEAOS
AIEYOYNQN ZYMBOYAOZ:  KwvaoTtavrivog TOVIEPNG, EKTEAECTIKO HEAOG

MEAH: AAEZI0G ZOUATOYIAVVNG, QVEEAPTNTO WN EKTEAEOTIKG

Anastasios Adam, ave§dpTnTo un eKTEAEOTIKO
James Edward Jordan, ave§dpTtnTo un eKTEALOTIKO
NikoAaog Kupiadrig, ave€apTnTo pn eKTEAEOTIKO

ZTn guvéxela TTapabéToupe oUvTopa Bioypadikd Twv MeAdv Tou AloiknTikoU SupBouhiou:
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Zagoreos Alexander — Mpoedpog, ave§dpTnTo un EKTEAEOTIKO HEAOG

FevvhiBnke 10 1937 ot N. Yopkn. Exel AdBei MBA kai Masters of International Affairs amé 10 Columbia
University. Eival ZOpBouhog (senior advisor) oTn Lazard Asset Management, étrou péxpl 1o 2006 uTripge
Etaipog (Partner) kai Aieu8uvwv ZUPBOUACG.

Evrdx8nke otn Lazard Freres and Co 1o 1977 ka1 Kard T SiGpKed NG eKel oradiodpopiag Tou, frav
uUTIEGBUVOG YIa T Bnuioupyia Kal Tn JIaxEipIoN OPICHEVWV TTAYKOOUIWY Kal avadudpevwy market funds. Mpiv
v évtagn Tou otn Lazard eixe diateAéoel Avrirpoedpog otn Reynolds and Co kai atn Model, Ronald & Co.,
kabwg kal Qikovouikog AvaluTrig atn Esso International. '

SupHETEXEl oTa AloiknTikd ZupBoUNia Tov KGTwei Funds: The World Trust Fund, Aberdeen Emerging
Telecommunications Fund, Alpha Trust Andromeda Fund, and Probank (Athens). Efivai Mpéedpog g Utilico
Emerging Markets Trust, ka1 Tou The Taiwan Opportunities Fund. Eivai Z0pBouhog oo Emerging World
Investors Limited Partnership.

O kog Zagoreos CUMUETEXEI ETTHONG OE A.Z. pn KEPSOOKOTIKWY OPYQAVITHLV.

®aidwv TapPakdkng — AvTITTpOESpoG, pr) EKTEAEOTIKG HEAOG

FevvABnke To 1960 otnv AAe€dvdpeia TG AlyuTiTou. Zuvidputhig g Alpha Trust Avivupun Etaipeia NMapoxrig
EmevduTtikiv YTrnpeoidv (Ev étn 1987). Avrimpéedpog A.£. tng ALPHA TRUST A.E. Ataxeipiong ApoiBaiwv
Kepahaiwy kat Opyaviopwv EvaAakTIkiv Emrevdioswy. Zuvidputhig Tng Alpha Trust AvSpopeda (2000) kai
Avritrpoedpoc A.Z. Mpoedpog A.XZ. & AicuBOvwy ZupBoulog Tng dutikh Krnuamkr) Aypotikf A.E. MéAog A.Z.
TuveyyuntikoU Kegahaiou EEaocpdhiong Emevdutikwv YTnpeoiwv. MéAog A.Z. Tng Quest Zuppetoxwv A.E.

Méhog A.Z. ot BIAQopeg eMXEIPAOEIS KAl KolvwPeA 1dpupara. M.A. in Investment & Finance, Exeter
University.

Tlviépng KwvoTtavrivog — Algudivwv ZOHBouAog, eKTEAEOTIKG pEAOG

levvnénke 1o 1944 ota Aaykadia Apkadiag. Eival TrTuxiotxog 1ng Avwrdtng Biopnxavikig ZxoAng Meipaid,
Tugda Aloiknons Emixeiprioewv. Eival cuvtaiolxog. AcXoArBnke pe Tnv opydvwon kai dioiknon
emixeipfioswy ko SisTéAege, MeTall dhhwy, Mevikdg Mpaupartéag Tou Ytroupyeiou Eptropiou, Mpdedpog tng
NiracparoBiopnxaviag A.E.B.AA., AicuBivwy ZUpBouAog tng eTaipeiag KaraoTtripara ApopoAoyiTwy Eidwv

AE., AicuBivwy Zuppoulog tng ALPHA TRUST QPION AAE.E.X. kai MNpbéedpog g ALPHA TRUST-
ANAPOMEAA A E.EX.

ZouAToyiavvng AAESI0G — aveEapTNTO N EKTEAEOTIKO péAOG

levvnBnke 10 1964 otn @cocalovikn. Mruxiouxog TuRuatog MnyxavoAdywv Mnxavikwy, ApPIGTOTEALIO
MNavemmoTApio ©ecoahovikng, Master's in Engineering, Carleton Institute, Kavadd kai MBA e egeibikeuon
oto Finance, University of Massachusetts, Hvwpéveg MoAiTeieg. AiaBérel eumeipia dvw Twy 20 £TWV OTOV
XPNHATOOIKOVOUIKG Xwpo, £xovtag BiateAéoer Mevikdg AieuBuvtiig otnv Metlife Alico A E.A.AK., CIO 1n¢
AMUNDI HELLAS AE.A.A K, CIO Tou Private Banking Division tng Tpdmrefag Meipaityg, kaBwg kai Deputy
CRO, wg ZupBourog Aloiknong otn levikf Aig0Buvan Aiaxeipiong KivBuvwv Tou Opidou Ttng EBVIKAG
Tpamedag Tng EAAGBoG. Atrd 10 1993 £wg kau To 2000 epydaTnke 010 Aovdivo ot TpATeleg emevdUoEWY
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Omwg otnv J.P. Morgan, UBS, ABN - Amro NV KOATEXOVTOG OVWTEPEG SieuBuvTikég Bfoeic. ATO To 2010
Siarehei Mpdedpog Tng Emevdurikiig ETiTpotriic Tou EmayyeAuarikou Tapeiou Twv EMnvikiv Tayudpoueiwv

(TEA EATA) Kkai 0TO TTapeA8OV BIETEAEDE EKTEAEGTIKS MEAog A.Z. Alpha Trust AE Alaxeipicewe ApoiBaiwy
KepaAaiwv.

Anastasios (Stacy) Adam — AVESAPTNTO PN EKTEAEOTIKG PEAOC

FevvrBnke 1o 1964 otnv TOAn La Ceiba ™G Ovdoupag. O kipiog Adam avrikel 010 Suvapiké TG Optima
Fund Management amé to 2003 ME OUVOAIKG 26 £Tn epTTEIpia OTOV TOPET Twy XPNHATOOIKOVOUIKWY. ANECWG
HE TN oupuETOXr Tou atnv Optima iSpuce To Kepdhaio Optima Emerging Markets. Mpiv amré v Optima, o
KUplog Adam eixe ouoTroel OupBouAeuTIKA emixeipnon hedge fund ME eTTIKEVTPO Ta TIEPIOUTIOKE aTOIXEIa
avaduduevwv avopu’ov. H emevduTikA Kai TpatTedikA Tou EMTTEIpia eKTEIVETAN OTTO TNV avdAuon METOXWYV, O6TaV
Eixe agiohoynBel wg kopugaliog avautric oTnv Baring Securities, péxpl TwARoEIC Kal diatrpayudreuan, wg
UTTEUBUVOG TOU YPaQEioU Twv avadudpevwv Eupwrdikiv ayopiv NG Salomon Brothers' (Ttopa pépog mg
Citigroup) otn Néa Yopkn kai OUVEDTNOE TO YPAQED avadudpEvwy ayopiv NG Etaipeiag aro Aovdivo, aAAd
kai gTov Topéa Tou corporate finance, dtav Arav utreUBuvog yia Tnv EAAGSa kar Tv Trepioxt Twv BaAkaviwy
yia v Merrill Lynch oto Aovdivo, Etriong o KUplog Adam £xer SiateAéoel péhog Tne EmevduTikig EmiTpotriig

g MpdoSog EMnvikég EmevBioeic A.E.E.X. Miag amé TG kopualeg EAANVIKEG Etaipeiec Emevuoswy
XapropuAakiou.

James Edward Jordan — aveapTnTo pn eKTEAEOTIKG HEAOG

FevvrBnke 1o 1944 otnv ®ASépivia Twv HMNA. O James E. Jordan, £xer SiaTeAEDE! EKTEAEOTIKG Kal EVEPYO
OleuBUVTIKG OTEAEXOG O TTANBWPA dnuogiwv ETAIPEIWY, ETTEVOUTIKWY KEQAAQiWY Kal Wn KePSOTKOTTIKWV
opyaviopwv. O kipiog Jordan cuvragiodotriBnke To 2006 pe TV 1816TNTa Tou AleuBUvovtog ZupBoUAou Tng
Arnhold and S. Bleichroeder Advisers, Inc., ("ASB") Mia 20eTr 1BIWTIKA eTaipeia Biaxeipiong Kepahaiwy, pe
utré diaxeipion KepdAaia ToU avépxovial TeEpiTTou ot $ 50 dloekarouulpia Pe TN HOPPA apoiBaiwy
kepahaiwy, fund of funds ka1 hedge funds.H ASB civai I810ITEPA YVWOTA WG n SiaxeipioTpIa eTaIpeia Twv
kepaAaiwv First Eagle, kai o iBlog ouvexiZer we dieudbuvTIKG oTéAEXOG OTa KepAAala autd. ETi oeipd evwv
TPIV SUUTTEPIANGBE] oTo duvapiko TnG ABS, dicTéAeoe ZUpBouAog atnv The Jordan Company ("TJC"), pia
ISIWTIK ETTEVOUTIKY TPaTTEGIKN eTapeia. KaTd T SIGPKEID QUTHV Twv ETWV, utrp&e Mpoedpog kal ETKepaAig
Emevbuoewy Twv kepahaiwy William Penn, pia emixeipnon apoiBaiwy Kepaiaiwv pe £dpa To Reading Tng
MevouABaviag, Tng omroiag fArav ouv - IBIOKTATNS Hadi pe TOUG guVvePYATEG Tou amrd Tnv The Jordan Company.
H etaipeia William Penn TrwArBnke 10 1997 ue peydAn emtuyia oty eTaipeia Federated Funds. Ma v TJC,
T0 1984 o kUplog Jordan BoriBnoe otnv opydvwon g JZ Capital Partners, Inc., Hiag eTrevOUTIKAG eTaipeiag
HE TN Hop@A trust kan kepdAaia $ 500 exaropplpia, n omoia TWpa éxel TNV £5pa NS oTO Guernsey, Kai
METOXEG TTOU BITTPAYHATEUOVTAI OTO XPNMATIOTAPIO Tou Aovdivou, evi) o idlog ouveyiel wg BiEuBUVTIKO
oTéAexog Tng JZ Capital. O kOpiog Jordan éxel SiateAéoer SigubUVTIKG otéhexog TG Leucadia National
Corporation ("LUK" oTo xpnuanaTipio Néag Yopkng), oTnv omoia aviikouv pia oepd ETAIPEIWY, amd 1o 1978.
Emiong £xer SlareAéoer DieuBuvtikd oTtéhexog Tne Florida East Coast Industries, Inc, eraipeiag Biaxeipiong
018npodpbdpwv Kal yng, PEXP! TRV TIWANGT TNG 1o 2007, aAAG Kai SIEUBUVTIKG GTEAEXOS NS Consolidated -
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Tomoka Land Company, sTaipeia avamrugng yng e £5pa tnv Daytona Beach tng dAwpidag. O kuplog
Jordan eivai evepyd HENOG TTEPIBOAAOVTIKWY Opyaviouwy, kai gival Mp6edpog Tng emrTpotg Conservation
International, aMd kai péhog Tou AtoiknTikos ZupBouhiou Tng Pro Natura de Yucatan. Eivai emriong EVEPYO
uéNog oTn Blathpnon XWPwy 10ToPIKOU EVDIAPEPOVTOS, KATEXOVTAG TN 8¢on Tou Avrirpoédpou Tou World
Monuments Fund. Eivas kdtoxog BA Tou Maverriotnpiou South Florida, kai TitAwv MA, MIA, kai MBA amo 10
NavemoTipo Columbia, 6mou BieTéAede yia TOMG xpovia WEAOG TNG ZUUBOUAEUTIKAG Emitpotig TOU
MpUravn TNG ZX0oARGS AlEBviuv Kal ANUOoiwWY ZXECEWV.

Kupialrig Nik6Aaog — ave§apTnTo un EKTEAECTIKG PEAOG

MevvriBnke 1o 1952 oTnv ABrVA Kal Eival OIKOVOHOAGYOG TITUXIOUXOG Kal BiISAKTWP TNG ZXOArS OIKOVOUIKGLV
kal Nopikiv kai Molmikav EmoTnuiv Tou MavemoTnuiou Bévvng. Eivar KaBnyntrig Tou MavemoTnpiou
©cogahiag kai £xel TAOUGI0 GuUYYpagiké £pyo. Aletéhece Mpdedpog otnv ALPHA TRUST QPION A AE.EX,
AvtiTpéedpog otnv ALPHA TRUST-ANAPOMEAA A.E.E.X. kaI emokKETTTNG KaBnynTAg Tou lNavemoTtnuiou
Harvard kat Trier.

H A" EmavoAnmikq Takmkf Tevikf Zuvéleuon Twv petoxwv g 20.4.2015 e§éAege véo AIOIKNTIKO
TupRouhio, Ayw AENg TnG OnTeiag Tou Kal Opice avegaptnTa HEAN, cupgwva pe 1o N. 3016/2002, 6TTwg EXEl
TpotrotroIn®ei kai 10X0el, Toug K.K. NikdAao Kupialr, ANEGio Zouhtoyidvvn, Alexander Zagoreos, Anastasios
Adam ka1 James Edward Jordan To AioiknTiké ZuppBouUNio, UE Ta AVTIOTOIXA A§IOMATA Kai TIG IBIOTNTEG TWV
MEAWV TOU TTOU opioTnKav aTd TRV wg dvw Mevikh ZuvéAeuon, ouykpoTrenke o owua Tnv 20.4.2015.

H enteia Tou véou AloiknTikou ZupBouhiou eival TPIETAG kal Afjyel Kard v TakTikh Fevikh ZuvéAeuon Tou
¢Toug 2018.

H olveeon Tou Aloikntikos ZuuBouAiou xapakinpiletar amd Troikilopop@ia OegioThTWY, aTTOYEWY,
IKOVOTATWY, YVWOEWY, TTPOCOVIWY Kal EYTTEIPIAG, OTTWG TTPOKUTITEl aTTd TNV ETTIOTAUOVIKS KATAPTION, TRV
ETTAYYEAUQTIKS] EVAOXOANON KAl TNV EYTTEIPIA TWV HEAWY TOU AlOIKNTIKOU ZupBOUAiou, PE OTGXO TNV ETTiTEUEN
NG KAAUTEPNS DuVATHS EEUTINPETNONG TWV ETAIPIKWY OTOXWV.

Emirporrry EAéyyou

H Emitpotrry EAéyxou atroteAcital amd Tpia ave§dptnTa Wn EKTEAECTIKA WEAN Kal €XEI WG ATTOGTOAN a) TNV
TapakoAollnon Ttng diadikaociag XpnMATOOIKOVOUIKRS TTAnpo®opnong, B) tnv tmapakoAoludnon TNn¢
QTTOTEAEOUATIKIG AEITOUPYIAQG TOU UOTHHATOG ECWTEPIKOU EAEYXOU KAl TOU CUOTHHATOG Sraxeipiong KIivoUvwy
KaBwg kal Tnv Trapakoholdnon Tng opbrig )\snoupviag TOU TUAHATOS TWV ECWTEPIKWY EAEYKTWIV TNG
Etaipeiag, y) Tnv TapakoAoldnon Tng TTOPEIAG TOU UTTOXPEWTIKOU EAEYXOU TWV ATOMIKWY KQI EVOTTOINKEVIIV
OIKOVOMIKWY KATaoTAoEwv TG ETaipeiag kai 8) Tnv €mOKOTINON KA TTApAKoAoUBnon BepdTwy CUVAQUV HE
Vv UtTapgn kal diatipnon TG avTiKEINEVIKATNTAS Kal avegapTnaiag Tou VOUILOU AEYKTA 1} TOU EAEYKTIKOU

ypageiou, 181ITEPWG 600V aPopd, Kupiwg, otnv Trapoxr otnv ETaipeia GAAwv UTTPECItV aTTé TO VOMIMO
EAEYKTRA 1] TO EAEYKTIKS ypaoeio.
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H Eraipsia OUMHOp@OUpEVN TIAPWS pE TIG EMITAYEG Tou GpBpou 37 Tou N. 3693/2008 €&€Aege Katd TV
Emioia A’ Emavaintrikig TakTikr Fevik ZuvéAeuong Tng 20.4.2015 Emrpomd EAéyxou amoreAoUpevn amré
TQ TTAPAKATW PEAN TOU AIOIKRTIKOU ZupBouhiou:

* NikdAao Kupiag
* Alexander Zagoreos
* Anastasios Adam

H Emrporm) EAéyxou, ouvedpiaoe Téooepig (4) Popég kard T didpkeia Tng xprong 2015.

Emirponn Emevdioswy

To Aloikntiké ZupBoUMio, opilel «EmTpom EmevBuoewv», Tou arroteAeiTal améd Tpia avegdptnTa pn
EKTEAEOTIKG WEAN.. H Emrpot Emevdtoswy Opider éva péAog Tng wg Tpoedpelovra.

H Emtporr EmevBuoewy EXEl ATOKAEIOTIKG OUupBoUAEUTIKS XAPaKTApPa Kai cUNQWvVa Pe v amdépaon Tou
AioiknTiKoU  ZupBouhiov, £8eTddel, mapakoAouBei TN YEVIKOTEPN €emevBUTIKN TTONITIKA Kol ougnTd Béuara
OXETIKA WE TIG OUVBNKEG Tou eUPUTEPOU ETTEVEUTIKOU TEPIBAAAOVTOS Kal TIC EKTINNOEIS yia Tny HeAAovTIKA Tou
TTopEia og BpaxutrpéOeopo Kai MaKpop6Beaio opidovra

H Emirpomry Emrevdioswy EVNUEPWVETAI UE OXETIKG report g diaxeipioTpiag ETAIPEIQG, OXETIKA pE TNV €kBeon
TOU XaproguAakiou Tng Eraipeiag oe kivduvo kai ™ ouoxémion amédoong kai kivduvou. To AioiknTiké
ZupBoUAIo evnuspiveTal OXETIKA WE Ta BEpaTa auTd, OTIC TAKTIKEG OUVEDPIGOEIG TOU.

H Emirporm) Emrevduoewy, éxel emiong 1o pdAo yia v TrapakoAoudnan kai aglohéynon tng Aiaxeipiong, ava
g&aunvo TouAdyioTov, €IONYOUHEVN GXETIKG GTO AloiknTiké ZupBouAio.

Ztov Eowrepikd Kavovioué tng Eraipeiag, mepidapBdverar kar Kavoviouég Aeiroupyiag ¢ Emrporrrig
Emevdioewy, n omola ouvedpiddel pia popd To prjva, TOUAGIoTOV Kai amroteAeital ammé TOUG KATWO!:

*  AAEGI0 ZouAToyiGvvn
* Anastasios Adam
e James Edward Jordan

ZNUEIDVETA! OTI O K. AAEgI0g ZouAToyidvvng, Bdoel ™G amd 20/4/2015 améeaonc Tou Aloikntikot ZupBouhiou
g Etaipiag opiotnke améd 1/5/2015 Wg VEo pEAOG TNG EmevduTikric Emrporis o omoiog aokei kai KaBrkovTa
Mpoédpou.

Ewiong, omig ouvedpiGoeig g Emitpotic, TapioTaral n ka Mavayiwra Zaydpn, n omoia éxer opioTei
diaxeipioTpia Tou xaproguAakiou amréd n SiaxeipioTpia etaipsia ALPHA TRUST A.E. Alaxeipiong AuoiBaiwy
Kegpahaiwv kar Opyaviopwv EvaAAakTIKGOY Etrevduoewy (ALPHA TRUST).

H Emitpotry Erevduoswy ouvedpiaoe Swdeka (12) opéc kard ™ didpKela TG xprong 2015.
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fnuavTikd yeyovéta

I1ig 16.7.2014 n Etaipia pe gmoToAr TnG TTpog TV ETiTpot Kepahaiayopds, YVwoToTIoinoE, cUupwva HE
¢ diardgeig Tou v. 4209/2013 Trepl TTpooapHoyhg TG EMnVIKAG NopoBeoiag otnv Odnyia 2011/61/EE
OXETIKA WE TOUG AIOXEIPIOTES Opyaviopdv EvalhakTiktv ETevduoswy, TV mpéBeat Tng, wg O.E.E. Tou wg
Gvw VOHOU, va pnv ivar auTodIaxEIpIZOHEVOS aMG VO QvaBEoE! To GUVOAO TNE DIGXEIPIONG TNG OF EGWTEPIKO
dlaxeipioty (s€wtepikd A E.AO.EE), mv ALPHA TRUST A.E. AIAXEIPIZHZ AMOIBAION KE®AAAION
O.EEE. (ALPHA TRUST), n ortoia eixe airnBel T OxeTk adeldétnan NG amd v Emrpoth
KegaAaiayopdg.

Ma v evappoévion ng Eraipiag oTig diatdgelg Tou v. 4209/2013, n A’ EmavaAntiky TakTikf [eviki
SuvéAeuon Twv MeTOXwv TG 20.4.2015 evékpive TNV TpotroTroinon Twv GpBpwv 1 (mepi cucTaocns-

£TTWVUNiac) kai 3 (Trepi okotroU) Tou KaraoTtarikou Tng.

ZupBaon Alaxeipiong XapTo@uAakiou

Me tnv amd 17.12.2015 amdeaon Tou AloiknTikoU ZupBouliou Tng Etaipiag TpotroTroIOnke n ZuuBacn
Maxeipiong e Tnv ALPHA TRUST, pe 1ox0 amé 1.1.2016. H ev Aoyw ZOpBaon uteypden kai 8a TeBei mpog
¢ykpion oTnv TakTikA Feviky ZUVEAEUON TWV PETOXWV TNG Etaipiag Tou 8a uykAnBei HEXpl TNV 30.6.2016.

SuvaAAayéc L ouvdebeuéva pépn Kai GAAEC ONUAVTIKEC OU doel

Me Bdoel To AAN24, GUUPUIVA HE TO OTTOI0 GUVBEGUEVO p€POG BewpeiTal eKEIVO TO OTTOIO £XEI TV SuvaTéTnTa

va eAéyXel 1 va EEQOKEl aNUAVTIKA ETTIPPON OTIG XPNHATOOIKOVOUIKEG 1] AEITOUPYIKES OTTOQACEIG TTOU AQUBAVEI
N ETAIPEIQ, AVAPEPOUHE TA KATWTEPW:

-~ H dlayeipion Tou xaproguAlakiou g ETaipeiag, oUp@wva pe Tnv amd 31/12/2012 amwdpaon TOU
AoiknTikoU Tng ZupBouhiou, éxel avareBel pe “ZiuBaocn Aaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.AK.O.E.E. amé TV oTroia kai aoKABNKe Kard Tnv Tepiodo 1/1-31/12/2015. H didpkeia g
TUUBAcNS QuTAG, N avavéwaon Tng omoiag eykpidnke amod v A" EmavaAnmmiky Takmikr Fevikn
Tuvéheuon g 20.4.2015 copguva e Tig dlarageig Tou N. 3371/2005, av Bev KaTayyeABE], avavewveTal
QuTeHaTa yIa éva £T0G KEBE Qopa HE EYKPION TG TAKTIKAG VEVIKAG OUVEAEUONG TWV HETOXWV. TO
AloiknTiké  ZupBoUAio * éxer opioel emriong EmTporr Emevducewv, n omoia  £x€1  ATTOKAEIOTIKA
OUMBOUAEUTIKS XapakTApa yia Ta emevdutikG Oéuara Tng Etaipeiag. MNa mig TTAPEXOMEVEG QUTEG
uTTnpeaieg n apoipr Tng ALPHA TRUST A.E.AAKO.E.E. opietal og TToo0OTO 1,56% etnoiwg e NG
nueprioiag Tpéxoucag afiag Tou Xapropuhakiou Tng «ANAPOMEAA», OTTwG TTPOKUTITE! amo Tov
NUEPNHOIO TTIVAKA ETTEVBUCEWY, TTPOCAUEAVOHEVNG KATA TIG TUXOV UTTAPXOUTES KdOe €idoug amaITioEIg
Kall JEIOUMEVNG KOTA TIG TUXOV UTTAPXOUCES UTTOXPEWOEIG ATTO QYOPEG XPEOYPAPWV. Z€ TIEPITITWOT TTOU
N EMTUYXQVOUEVN ETACIA TTooooTIoia amédoon Tng «ANAPOMEAA» eivan Betikr, n «<ALPHA TRUST»

Ba SikaioUtal ETTITTASOV TG auoIBrg, TTPOoBeTn auoifr (success fee) n otoia Ba eival ion pe 20% i
NG emiTeuxBeioag BeTikrig amédoong.
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— O AoyioTikéG Kkal gv yével Olkovouikég YTrnpeoicg Kabwe kai n Ymnpeoia Egutnpétnong Metdxwy,
oUpQwva Ye TNV amd 19.12.05 amégaon Tou AloiknTikoU ZupBouAiou ™G ETaipeiag, éxouv avareel e
v amd 20.12.2005 «ZuuBaon MapoxAg Ymnpeoiwv», otnv ALPHA TRUST, pe pnviaia auoiBy
2.500,00 supw kai €TACIA BIGPKEIA TTOU QVAVEWVETA KaBe xpdvo we amoépacn Tng Takrikfg lMevikrig
Zuvéheuong, oUWV pE TIg Oiardgeig Tou N. 3371/2005. H ZUpBacn avavewonke yia éva €106 aTd TNV
A’ EmavaAnTrmikl TakmikA Fevikn Zuvéheuon g 20.4.2015. H ALPHA TRUST, mpoooépel emmmAéov

otnv Etatpeia kai GAAeg amrapaltnreg UTTOOTNPIKTIKES UTTNPECIES YA TNV diektrepalwon Twv KaBnuePIViY
EPYQAOILV TNG, Xwplg TTPAoBETN empBdpuvon.

- H Eraipeia, éxer guvdyel oupBaon daveiopol £vé¢ WIcBwToU aTmé v ALPHA TRUST 7tov omroio
ATTACXOAET WG ECWTEPIKS EAEYKTH eTTiong pe TAPN KQI ATTOKAEIOTIKH amaoxoAnaGn.

Emorpavon

- ExpioBwrrig Tng édpag g ETaipeiag, oTa ypageia emf 1ng 0800 Taraiou 21, Knoioid, eival n eratpeia
ALPHA TRUST EAAHNIKH 'H ANQNYMH KTHMATIKH ETAIPIA. To HioBwpa avépxeral oe 1.116,58
EUPW pNVIaiwg.

- H Takmiki Fevik Zuvéheuon Twv METOXWV TTPOEYKpIVEI TIC ApoIBEC AoiknTiKoU ZupBouAiou kaBLg Kai
TIG apoIBEG Tou AleuBUvVovVTOg ZupBoUAou.

- Ta péAn Tou A.Z. dnAcvouv on Bev ouppetéxouv oTn dioiknon 1 oTo KEPAAQIO AAAwWV ETaIPILIV OF
TTO000TO peyaAlTepo Tou 10%, oUTE ackouv SioIkNTIKA emppon. EmimAéov oudepia ETTIXEIPNMATIKNA
oxéon, oupgwvia, oupBaon K guvalayn ueicTaral Peragy Tng ETAIPEIG KAl TWV ETAIPHIV OTO KEPAAQIO
Kai Tn BI10iKNoN TWV OTIoiWV CUPPETEXOLV Ta HEAN Tou A.Z. fj Kal 01 KUPIOI PETOXO! TNG gTaipeiag, TTou Sev
TTPOKUTTITOUV aTréd To TTAQICIO TG CUVABOUC dpaoTtnpIdTNTAG TOUG, ME egaipeon Toug:

e O k. Alexander Zagoreos tival Mpdedpog oto Utilico Emerging Markets Trust kai aTo Taiwan
Opportunities Fund. Etriong siva péAOG Tou BroiknTikoU cupBouAiou Twy The World Trust Fund,
Probank (A6riva) kai Aberdeen Emerging Telecommunications Fund.

* O K ®aidwv ~ Qe6dwpog TapBakdkng eiva AvTITTpOeSpog Kai AlguBUviwy Z0uBouAog Tng
ALPHA TRUST AE. Aiaxeipiong ApoiBaiwv Kepahaiwv kar Opyaviopwv EvaAAakTIkwv
Emevbuoewv kai GUUPETEXEI OTO WETOXIKO KEPGEAQIO QuTAg e TTooooTé 20,381%. ETiong eivan
MNpdedpog Tou A.Z. kai Aigubuvwy Z0uBouAog g eraipelag «Putikf Krnuariky Ayportikr
Avivupn Etaipeia» kai CUMPETEXEI OTO HETOXIKO KEQGAQIO QuTAG We TToooaTd 100%, aveédpTnto
HN eKTEAEOTIKO PENOG TG eTalpeiag «Quest SuppeToXWv Avwvupn Etaipeiar», Pn eKTeAEOTIKO
HEAog Tou AloiknTikoU ZupBouliou Tng etaipeiag «Taylor Young Investment Management
Limited».

* O k. Anastasios Adam eival AicuBUvwy Z0uBouAog G eTaipeiag «Optima Fund Management

LLC» (Néa Yopkn.
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e O k. Nik6haog Kupialg eivar avmirpoedpog Kal Hn EKTEAEOTIKO MEAOG TOu OIOIKNTIKOU

oupBouhiou TnG «Ergoman A.E.».

O1 cuvaAhayég pe Ta ouvdedepéva uépn yia Tnv mepiodo 01/01/2015-31/12/2015 €xouv WG KATWo!I:

Epgdvion 1wy cuvaAlaywv oty Kardotaon ATTOTEAETPATWY Kal AOITTGV ZUVOAIKDV Ec6dwv

ALPHA TRUST A.E. Aiaxgipiong Apoipaiwy
KegpoAaiwv & Opyaviopiv EVAANAKTIKWY
Emevdiosswyv

- ApoIBr yia Siaxeipion XapTo@uAakiou
- ApoiBr yia daveiop6 uTTaAAfAou
- ApoIBA yia utrooTripign AoyigTnpiou

Alpha Trust EAAnvikii 'n AE Krppariki

- ApoiBr yia evoikia

ApoiBég peAwv AioiknTikoU ZuppouAiou
- ApoIBEg AtoixnTikoU ZupBouAiou
- ApoiBég AleuBivovtog ZupBouAou

Eugdvion otnv KardoTtaon Oikovouikiig ©éong

ALPHA TRUST A.E. Aiaysipiong Apoipaiwy
KegaAaiwv & Opyaviopwyv EVAAAAKTIKWV
Emevdioswv

Alpha Trust EAAnviki F'n AE Ktnuankin
ApoiBég AloiknTikou Zuppouliou

Alpha Trust EAAnviki} ['n AE Ktnpartiki
Apoifég AloiknTikoU ZupfovAiou

311202015  31/12/2014
162.805,74 208.577,50
44.275,04 35.394,48
36.900,00 36.900,00
243.980,78 280.871,98
13.881,36 13.881,36
84.000,00 79.500,00
25.000,00 25.000,00
109.000,00 104.500,00

YTTOXPEWOEIS YTTOXPEWOEIG

574,65 6.046,79

0,00 158,32

0,00 0,00

31/12/2015 31/12/2014

ATTaIThoEIg ATTQITHCEIS

2.233,16 2.233,16

0,00 0,00

H TakmikA Mevikfy Zuvéleuon Twy petdxwy tng 20.4.2015 evéxpive va doBouv yia tn xprion 2015 apoiég
AloiknTikoU ZupBouliou cuvoAikol TTocolU eupw 200.000,00. KareBAOn Spwg ota péAn Tou AloiknTikou
ZupBouAiou To TTog6 TWv 84.000,00 cupw. Emiong, yia Tov AlcuBlvovta Z0UBoUAO eVEKPIVE ETITTAEOV TTOOO

25.000,00 gupt.

Katd ™ xprion tou 2015 dev utmipfav HETAROAéS Twv CuvaAhaywv petagl Tng Etanpgiag kar twv

ouvOeBEUEVIWIV UE QUTAV TTPOCWTTWY, Ol OTToieG Ba WITOpoUcavV VA £XOUV OUCIOCTIKEG OUVETTEIEG OTN
XPnHaTooIKoVopIKY BEan kai Tig emdooEIg TNG ETanpeiag.
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Zuvéyion Tng Bgaamglérnmg (Going Concern)

To AioiknTiké ZupBoUAio dnAwvel 6T n etaipeia, SiaBETel EMAPKEIX TTOPWVY, Ol OTTOIOI egao@aAifouv
ouvéxion Tng AeiToupyiag Tng wg «5pwoa oikovouIKA povada (Going Concern)» yia 1o TTROBAETTTO WEAAOV.

Ceyovora perd TNV hugpounvia Tou lgoAoyigpou

Aev utrdpxouv yeyovéra, peTd ToO KAgloo Twv  OikovopIKtv Karaotdoewy, mou 6a HTTopoUcav va
ETTNPEACOUV TIG OIKOVOUIKES KQTaoTdoeIg 1) TNV TTopeia Thg Eraipeiag.

MpoBAsméusvn Topeia kon eE€AIEN

Ma To 2016, n Bemikn Ka gykaipn afloAdynon Twv 31apBpwTIKAOV  Kal  olkoVopIKdDY
HeTappubpicewv olppwva pe ToO 3°npoypappua XPNHATodoTNONG anoTeAsi  kATAAUTIKG
napdyovrta yia TRV nopsia TNG eAANVIKAG olkovopiag kar Tnv gvapEn oulnTioswv yia TuxOV
HETPa eAdppuvong Tou Xpéoug. H eEaAeiyn Tne apeBaloTnTag o NOAITIKG, KOIVWVIKO Kal
OIKOVOIKO £ninedo KaB®E kal TNHC HETABANTOTNTAG TwV iBVAOV ayopdv anoTeAoly anapaitnTec
npoUnoB&oeIg yia va enavéABel To enevdUTIKS evdiapepov.,

Evnuépwon emevdutikod Koivol

O1 oikovopikég KATAoTACEIS avagépovTal oThv xprion 17 lavouapiou éwg 31" AekeuBpiou 2015 kay EXouv
ouvTayxBei 60p<pwva He ta AiebvA MpoéTuta XpPNHATOOIKOVOMIKAG Avagopds. Eykpibnkav amé To AloiknTIKO
ZupBolhio Tng Etaipeiag v 18" deBpouapiou 2016 kai Ba dnuooiotroin@ouv pagi pe Ty Tapouoa ‘Exbeon
Alaxeipiong pe v avdptnon Toug oto diadiktuo, oTn SieuBuvon http://www.andromeda.eu .

Me okoté tn Slapkh kai TANPECTEPN EVNuépwon, yia Ta OIKOVOUIKG aTroTeEAéTpaTA KAl YEVIKG TG e&eAiEeic
oy Eraipeia, guvidooetar kai avaprdral aTnV 10T00eAida TNG ETaIpEiag, 0To TEAOC KABE TPIUNAVOU, TO Keiuevo
«Emevdutikn) Evnuépwony.

Emiong, amé 1o deurepo e€dunvo Tou 2007, pe okomé Tnv TOKTIKOTEPN KAl £YKAIPN EVAUEPWON TwWV HETOXWV
KQi Tou eTrevBUTIKOU KOIvoU, avapTdral otV 10T00eANda pag SeAtio «Mnvigia Evnuépwon», apéowe perd ™m
AREn kdBe urjva.

Z1nv 10To0eAiGa NG Eraipeiag emiong kadnuepiva karaxwpoupe TNV ecwrepikr afia Tng HETOXNAS KaI KGO Véo
TTOoU ag@opd oTnv Eraipeia.

£TOXOI KAI MOAITIKEE AIAXEIPIEHE KINAYNOQN XPHMATOOIKONOMIKQN MEEQN
(6pBp. 43° Trap. 3y N. 2190/1920)

Alaxeipion KivBivwy Xapro@uAakiwy

H Etaipeia karéxel oto emrevdutiké XAPTOQUAGKIS TNG XPNHOTOOIKOVOMIKG TTPCIGVTa Baon tng emevduTikrig
OTPATNYIKAG TTOU £xei avamTiSel Kar Twv TTEPIOPIOUWY Tou vopou 3371/2005 trou opilel Ta eTevBUTIKG opia
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KQI TO €i50¢C TWV ETTEVOUCEWV TWV ETAIPEILV £TTEVOUOEWS XOopToQuUAaKiou. To €TTeVBUTIKO XAPTOPUAGKIO
mepIAapBdver  EloNyUévEG O XpnUamioThpia HETOXEC EOWTEPIKOU, OUOAOYQ EAARVIKOU dnuogiou, ETAIPIKA
OMOAOYa KaI TTAPAYWY.

H Slaxeipion Tou xaproguhakiou g Etaipelag, SOHQWVA PE TNV ammd 31.12.2012 amdépacn Tou AlOIKNTIKOU
¢ ZupBouhiou éxel avarelei otnv Alpha Trust Aviovupn Etaipeia Alaxeipiong ApoiBaiwv Kegahaiwy Kal
Opyavioptyv EvaMaknkiv  Emevdioswv. To AoiknTiké  ZupBoUAlo  €xel  opicel  emTiong Emrtpotrs
EmevBUoEwWY, 1| OTroia £XEI ATTOKAEIOTIKG TUMBOUAEUTIKO XApaKTApPA yia Ta eTrevduTIKG BEpara TnG ETaipeiag.

To AioiknTiké Zuppouhio g Etaipeiag pe o16X0, TOV TIEPIOPIOKO KAl TOV EAEYXO TWV KIVOUVWV TOU
£TrevBUTIKOU XapToguAakiou, kaBopioe Tig amrapaitnTeg dladikacieg kai avéBeoe pe oupBaon T diaxeipion
Twv KIVOOVWY OTO AIGXEIPIOT, O OTOIOG Kal XPNOIYOTToiEl cuaTApATa TrapakoAoutnong  Kivouvwy
XOPTOQUAGKIWY TTOU QVTATTOKPIVOVTaI OTO TTPOPIA KivBUVOU TOU xapropuhakiou Tng Eraipeiag, €101 woTe va
SiaopaAileTal 6T peTpLIVTal Pe akpiBeia 6ol ol Badikoi Kivduvol, OTTWE EVOEIKTIKA O Kivduvog ayopdg (market
risk), 0 MoTwTkdG Kivduvog (credit risk), o Kivduvog PEUGTOTNTAS (liquidity risk) ka1 o Kivduvog
avtioudBallopévou (counterparty risk).

1. MioTwTrikég Kivduvog

O MOTWTIKGS KiVBUVOG apopd TTEPITTTWOEIG ABETAONG UTTOXPEWDNG QVTICUKBAAAOKEVWY VA EKTTANPUWCOUV TIG
UTTOXPEWOEI TOUG. Z€ auTh TV KaTnyopia evidgoovtal Kupiwg Ta KpaTiKG kal €TAIPIKA OHOAOYa, Ol
QUPQWVIES ETTAVAYOPAS OJOAOYWV (repos), of aTraiThoEIg amd avTICUMBAANOUEVOUG XPNHATIOTEG KABWS Kai
Ta Xpnuatikd diaBéoiua oTig Tpamedes. Ma v agioAdynon Tou OTWTIKOU KivDuvou XpPnoIMOTTOIEiTal N
KaTavopr| Tou XapTo@uhakiou avd Babuida ToTOARTITIKAG IKavoTNTAG.

Ma v afloAGynon Tou TNCTWTIKOU KIVOUVOU XPNCIMOTIOIEITAl N KATAVOUI ToU xapTo@uAakiou avd Baduida
MOTOANTITIKAC IKAVETNTAG, N oTroia AapBdveral péow Tou Bloomberg Kal TTpoKUTITE OTTS TN ouveson TpIWV
BaBuIBWY TIGTOANTITIKAG KAVOTNTAG OTTWG auTéG agloAoyolvial OTTG TOUG TPEIG WEYOAUTEPOUG Oikoug

agioAdynong TOTOANTITIKAG IkavetnTag (S&P, Moody's, Fitch) AauBavovrag Tnv Mo ouvinpnTikn €K TWv
TPIV.

AmaiTiiogig aré XpnuarioTég

O1 amaItosig atrd XpnuaTioTéEG aPopoUv KaTd KUPIO AGYO TTWANOEIS XPEOYPAPWY TWV TPV TEAEUTaIWY
NUEPWY Aoyaplaguols TepIBwpiou (margin accounts) Kai EYYUFOEIG.

O mOoTwTIKGG KivOuvog QUTV  TWV OTTQITAOEWY BEWpPEiTal PIKPOG AOYWw TOU TTEPIOPIOUEVOU XPOVIKOU
TEPIBWpIoU ekkaBapiong Kai Tng agioTroinong Twv avTIGUPBAAOMEVWIV HEPLIV.

Xpnuartika diadécipa

H Eraipeia éxer katabéoeig oe Tpdrredeg Twv oTToiwy N TOTOANTITIKA diafdeuion TrapakoAouBeital.
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MNapdywya

Kard tn didpkera g xpriong n‘ETalpsia €Kave XpAon Tapdywywy XPNHUATOOIKOVOUIKWY TTPOIGVTWV JE OKOTTO
TV avTioTdBuion KivBuvou kar tnv arroreAeaparikr Siaxeipion Tou XapropuAakiou. O BaBud¢ KIVBGVOU TTou
EiXe avaAngBei n éxel avaAngBei votepa amd T Xpron TTAPAYWYWY XPNHATOOIKOVOUIKWV TPOIOVTWY Ot
OXEQmN ME TO GUVOAIKS KivBuvo Tou Xapro@uAakiou firav xaunAég. H XPHon TTapdywywv XpnUATooIKOVOUIKWY

TTPOIOVTIWY GUNPWVA WE Ta 6pIA TTOU kaBopifovral amo Tnv 3/645/30.04.2013 amépaon g Emtpomig
Kegpahaiayopdc.

2. Kivduvog PeuotéThTag

O kivBuvog peuaTéTnTag eivai o Kivduvog aduvapiag ekTTARPWONg Twv XPNUATOCIKOVOUIKWV UTTOXPEWCEWYV,
otav autég yivouv amaimnrég, Adyw ENAelyng amapaltntng pevoTotnrag. O kivduvog peuaTéTNTAS aPopd
emiong 1o Badué peucTotroinong piag EmeVOUTIKAG B¢ong 1 PEpou Tou XapTo@uAakiou (wWg TOOOOTO TNG
OUVOMIKI|G agiag Kat TO aTraiToUpevo XPoVIké Biaotnua yia TNV TARPn PEUCTOTTOINGT) TOU XPTOPUATKIOU).

ZUuQwva pe autd, yia debopevn oUVBEDn Tou XapToQUAAKiou, EKTINATAI TO TTO00CTG Trou dUvatal va
pevaToTroINGel avd nuépa Kabwe kal To aTraItoUpEVoO Xpoviké SidoTnua yia Tnv TARPN pevoTtotroinon Tou
XapToQuAakiou, BAoE! TNg EPTTOPEUCTHOTNTAS TWV ETMIPEPOUG BECEWY auTou (TryH Bloomberg). MNa okotroug
ouvTNENTIKAS TTPOGEYYIoNG, Bewpeital 6T Sev SUvaTar va PeuTTOTTOINGEN GYKOG WETOXWV TTOU va uTrepBaivel
TO éva TPITO TOU PéTou Bpou NUEPRTIWY OUVAAAQYWVY TOU TTPWTOU TPIUAVOU — O TOTTOBETACEIC OE XPNMATIKG
Siabéoiua, TTpoBeopiakég karaBéoeig kai  apoifaia  KepaAaia Ol0Begiuwy  Bewpolvtal wg  dueca
PEUCTOTTOINOIUEG.

3. Kivduvog Ayopdig

O kivduvog ayopdg agopd tTnv mBavoTnTa amwAeIag Adyw METABOAAG TWV TPEXOUCWIV TIUWV TWV HETOXWV,
ETMITOKIWY, CUVAAAGYHATOG KATT.

H Eraipeia, yia va mepiopioer Tov kiviuvo, EMAEYEL TIG ETAIPEIEG TTIG OTTOIEG £TTEVBUEI GUNPWVA HE TTOIOTIKG
Kai OIkovopIKa Kpitrpia. H Etaipeia ev emevdiel Tavw atmé 10% Twv 15iwy KepaAaiwv TnG ot KIvNTES aicg
TOU iBlou ekd6TN.

KivSuvog ouvaAAdyparog

O1 emdpdoelg TNG HETABOARS TWV ICOTIHIOV TWV Slapopwv vopioudTwy, 6Trou n Etaipeia éxel £TevdUoEIC OE
XPESYPaPa, Sev ETTNPEGTOUV OUCIWBLIG TA ATTOTEAETUATA ™ Etaipeiag.

Kivduvog emitokiou

O kivBuvog etmiTokiou TTPOKUTITEI TG WETABOAES OTIG ayopég emiTokiwv. O1 SIAKUPAVOEIS TWV ETITOKIWY
€MNPeadouv ot peydAo BaBud TNV TTapoUoa afia TWY QVAPEVOPEVWY powv amd pia emévduon A pia
UTTOXPEWOT).

Ma Tov UTTOAOYIOUG TOU KIVBUVOU QYOPds TWV GTOIXEIWV TOU XapTopuAakiou, 6TTwg opilel N TTAPATTaVW
amogaon, 6a akoAoubeiTal n TPootyyion BAcEl GXETIKAS duvnTikAG {nuiac (Relative Value-at-Risk), ye

< =75,



alphatrust avdpopéda

peBodooyia utroloyiopoU Tng Mpooopoiwong Monte Carlo (Monte Carlo Simulation). To Tpoypappa TTou
xpnotuoTroleital gival o FundManager g Etaipeiag Rizklab. Te oupuwvia W TIG oBnyieg TNG avWTEPW
AToQaonc (apepo 5), papuddetal n TPOCEYYIon Baoel SuvNTIKG {nuidg oto xap'TO(pu)\dmo Kal gTo OEiKTh
avagopdg Tou (benchmark index) oe kanuepiviy Baon. MNa To OKOTTO QUTO EMAEyovTal O aKGAOUBEG
TTApAuETPOI:

e BIGOTNUA EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG EKATO (99%),

e TEpiodOC TIAPATNPACEWV Twv TrOPAyOVIWY  KIvdOvou (BIaKUpAvoElg (volatilities) ka1 BaBpoi
GUOXETIONG (correlations) Twv GTOIXEIWY TOU XAPTOQUAGKIOU) Yia XPOVIKG didoTnua gvég (1) €toug
(51aKOOIEG TTEVAVTA £PYEOINEG MEPES) amd TV nuepopnvia utroloyiopol, e@doov auta eival
Siabtaiua,

o £TeVOUTIKOG opifovTag evog (1) priva (gikooi (20) EpYACINES HEPES)

e apiBuéc emavaAfyewy (TTPOCOMOILOEWY) gevapiwv igog pe 20.000 (amd éva elpog 1.000 wg
1.000.000, To TTAB0g 20.000 eTravaAfjyewy Bewpeital ETAPKES),

e 1 Suvnrikiy nuIG TOu XAPTOQUAGKIOU va eKPPAeETal wg TTo000Td (%) Tng TpéEXousag adiag Tou
XapTo@uAakiou,

e 1 BSuvnmKA NUIG TOU XAPTOQUAGKIOU eival EKQPACUEVN Ot OXEDN WE Tnv amédoon Tou Selktn
avapopag (relative).

e Merpdrau eTmiong o «evepydg KivBuvog» Tou xaptouAakiou (tracking error), dnAadn n Siakupaveon
TWV EVEPYWV aTToddoEWY Tou XapTouhakiou aré Tov deiktn avagopds Tou (diagopd amodoong
xapTo@uAakiou amé amédoon deikTn avapopdg).

H peBodoAoyia Monte Carlo Simulation Trepiypdgeral avahutikd oto Eyxeipidio Xpriong Tou mpoypaupaTog
FundManager/ Rizklab trou xpnoiyotrolgitau.

InueoveTal 6T n avwrtépw peBodoloyia PETPNONG TOU KIvOUVOU ayopds CupTTEPIAaUBAvEl OXi HOVO TV
guaiglnaia Twv amodéoswy TOUu XapToQuUAAKiou OTOuG KupldTEpOUS KivBUVOUG ayopds (METOXIKOG,
ETMITOKIOKGS, GUVAAAQYHATIKOG) OTOUS OTTOIOUG Eivai EKTEBEINEVO TO XOPTOPUAGKIO, GAAG Kal TIG METAEU TOUG

ouoXeTioelC. QG ek TOUTOU, Bewpeital 6T TTapéxel KAAUTEPN Kal TrIO PEAAICTIKY EKTIUNON TOU CUVOAIKOU
KIvDUvVOU ayopdg Tou XapTo@uAakiou.

EmimAéov, n Etaipia Sigvepyei mpdypappa avadpopikwy eAéyxwv (Back Testing), katd 10 oTroio ouykpivel

TIG HETPAOEIG BUVNTIKNG (NG TTOU EXEl UTTOAOYIOEI HE TIG NUEPROIEG HETABOAEG TNG Agiag TOU XapPTOPUAQKIOU
NG AEEX 0710 T€AOG TNG ETTOHEVNG EPYACIUNG NHEPAS.

Népav autwy, n Etaipia dievepyel TPOYPAUHA EAEYXWV TTPOCOHOIWANS aKpaiwv KATACTACEWV (stress
testing), Baoi{opevo o auaTnpd Kail ETAPKA KPITAPIA uTTOAOYIoHOU Tou KivBUvou. O éAsyxol e@apuodovTal
ot pnviaia Bdaacn, XPNOILOTTOIVVTAG TN OoUVBEon Tou XapTogQuAakiou, 6TTwe auth ATav Silapopewuévn TV
TeEAeuTaia epydoipn pépa Tou TTPONYoUUEVOU HAVA, KAl ETTIKEVTPWIVOVTAl OTOUS KIvBOvoug TTou Trifavov va
TPOKUWOUV T CUYKEKPIUEVO QKPAIa I0TOPIKG CEVApPIa i € GUVBKEG aouvhBIoTWY aAaywy, OTIWS TIY OF
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OUVONKeG EAAEIYNG PEUCTOTNTAG K TTPAYHATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIC ayopég otTou emevdlel
TO XapToQuAdkio Tng Etaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWIVOVTA OTOUG KIVBUVoUG TTou Bev KAAUTITOVTAN
TARPWG atrod Tn PGSO duVNTIKAG NUIGS Kal ETHITPETTOUV omv Eraipia va agiohoyrioel To emitredo péxAsuong
TTOU XPNOIUOTTOIEl (€GV XPNOILOTIOIEN KAl Va EVIOTIOEI TOuG TBAvOUg KivbUvoug peiwong Tng agiag Tng.

AvaQopikd UE Toug TITAOUG oTaBepol EICOBAPATOG, EKTIHGTA N EVaITONGIa TWV TIMWV TWV OUMOASYWV Ot
opIaKr| HETABOAR TOU ETTITTESOU TWV ETTITOKIWV PEGW TOU MeyEBoug «durationy.

4. Aurtoupyikég Kiviuvog

O AeimoupyIkog KivBuvog eival 0 KivBUvVog TTou OXETICeTal pe TNV mMBavotnTa va TPokAnBei ducoa f éupeca
{nuia amd éva elpog Tapaydviwv Trou OXeTidovial e TG eowrepikég Biadikacleg g Eraipeiag, Ta
TTANPOPOPIOKG CUCTHAUATA KAl TI UTTOSOMEG TNG aAAG KaI aTrd £EWTEPIKOUG TTAPAYOVTEG OTTWG 01 BIGPOpPO!
TTGPOXO0l, TO BEOMIKS TTAQICIO KAl TA YEVIKWG OTTOBEKTE TTRPOTUTTG ETMEVOUTIKAG DIAXEIPIOTIKIG CUUTTEPIQPOPAC.

O aréxog Tng Etaipeiag eival va Siaxelpigeral Tov AsiToupyiké kiviuvo HE TETOIO TPOTTO WOTE va TTEPIOPITOOUV
o mBavég {nUIEG TG @NAKING TNG Kal va eTITEUXBOUV OI OTEXO! TToU €Xouv TeBE! yia ToUg HETOXOUG TNS. Tn
OUVOAIKA €UBUVN YIa TNV QVATITUEN KAl EPAPHOYT TWV aTTAPAITATWY BIABIKATIY yia v opaAn de€aywyn
Twv dpaomplotiTwy NG ETaipeiag £xer To AloiknTikG ZupRoUAio Tng ETaipeiag.

H Eraipeia pe amdeaon Tng Mevikig ZuvéAeuong Twv PETOXWV £XEl avaBéoer Bdon oUuBaong tn diaxeipion
Tou emevduTikoU xaptoguAakiou, Tn Biaxeipion Twv KIvBOVwY KaBW¢ kal T AOYIOTIKA utrooThPIEN TNG
Eraipeiag otnv Etaipeia rapoxrigc ALPHA TRUST A.E. Alaxeipiong AuoiBaiwv Kepahaiwv. EmimpbéoBeTa
onueliwveral ot

a) O avwTépw CUHBAOEIG AUTEG aVAVEWVOVTAl TAKTIKA, Ot £TACIO BAON, Kal EyKpivovTal KABE popd amoé
TNV TakTIKA IEVIKY) ZUVEAEUON TWV PETOXWV.

B) Bdon vouou 6Aa Ta Xpedypaga Kal Ta SiaBéciua TpoUvTal a6 aveédpTNTO BEUATOPUAGKA, O OTTOIOC
UTTOYPA®EI Kai TOUG TTIVAKEG ETEVOUOEWY XapToQuAakiou TTou dnuociedovTal Kal TIBEvTal UTIéyn Tou
ETTEVOUTIKOU KOIVOU.

Y) O eowrepikog EAeyX0G auvepyadeTal kal TTOPaKOAouBEl TNV AgiToupyia Twv SIapopwy SpacTnPIOTHTWY
Tou £xouv avareBel otnv ALPHA TRUST A.E. Aiaxeipiong AuoiBaiwv Kepahaiwv Kai aro8appuver Kai
eAaxioTotroiei Tnv mMBavoTnTa va dnuioupynBoulv BEuata TTou PTTopel va TrpokaAécouv TTPoBARaTa oTn
Agitoupyia tng Etaipeiag.

8) O AiuBuvwy ZouBourog Tng Eraipeiag TrapakoAouBei kabnuepivd tnv uhotroinon Twv CUNBAgEwWY
QUTWV Kal ETIIAUE! AUECA TA AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUWOUV.
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EME=HrHMATIKH EKGEEH tn¢ Trapayp. 8 Tou apbp. 4 Tou N. 3556/2007 (TrAnpogopicg Thg TTapdyp. 7
TOU GpOp. 4 Tou N. 3556/2007)

H mapoUca emregnynuarikr €kBeon Tou AioiknTikoU biupBou)\iou mpog Tnv TakTikf Mevikh ZuvéAeuon Twv
HETOXWV TNS TIEPIEXE!I QVAAUTIKES TTANPOPOPIEG AVAPOPIKA WE Ta JnThAATa TG TTapaypdeou 7 Tou dpbpou 4
Tou N. 3556/2007.

l. AilipBpwon peroxixoU ke@aAaiov Tng Etaipeiag.

To METOXIKO KEQAAQIO TNG avépxeTtal 6.681.728,00 gupwy dlaipolpevo 417.608 KOIVEG OVOUAOTIKEG METOXEG,
ovouaaTIKAg agiag 16,00 n k&Be pia. O1 ueToxég Tng ETaipeiag oTo GUVOAS TOUG Eival OVOUADTIKEG, EICNYHEVES
pog diamrpayddreuon oTnv Ayopd Tou XpnuamoTnpiou ABnvuv.

Ta dikaupaTa Twv JETOXWVY TS ETaipeiag, Tou mTnyagouv amod Tn PETOXN TNG, eival avaAoya e TO TTOC00TO
TOU KepaAdiou oTo omoio avnotoixei n katapAnuévn afia Twv petoxwv. KdBe petoxf Tapéxel oAa ta
BikaiwPaTa Tou TTPORAETTEI 0 VOLOG Kal TO KATAOTATIKS TNG, Kal 18iKOTEPQ:

a. To Sikaiwpa e1f Tou pepiouarog amd Ta erfoia i Ta katd Tnv ekkadapion képdn Tng ETaipeiag. MoocooTtd
35% Ttwv Kabapuwv KepdWY, UET agaipeor HOVOV Tou TOKTIKOU amroBeparikol, diavépetan amd 1a kEPDN
KGO Xpriong OTOUG WETOXOUG WG TTPWTO MEPICMA, £V N XophAynon TpéoeTou Pepiouatog amogaciletal
ard tn Tevik Zuvéheuon. Mépiopa DikaloUTal KAOe METOXOG, KATA TNV nUEpopnvia TTpoodiopiouou
OikaloUxwv pepioparog. To PEPIOYA KAOE PETOXAG KATABGAAETAI OTO METOXO EVTOG TWV VOHIHWV
TTPoBeoHIY atrd TNV nuepopnvia Tng TakTKAG MEVIKAS ZUVEAEUONG TTOU EVEKPIVE TIG ETHOIEC OIKOVOUIKES
karaotdacels. O 1pd1o¢ Kal 6 TOog KaraBoAng avakoivwveTal yéow tou Tutrou. To dikaiwua gioTrpagng
TOU MEPICHATOS TTaPAYPAPETAl KAl TO QVTICTOIXO TTOOO TIEPIEPXETAl OTO AnUOCIO PETG Trnv TTapéAeucn 5
ETWV a1ro T0 TEAOG TOU £TOUG, KATA TO OTTOI0 £VEKPIVE TN Slavoun Tou n Mevikl ZuvéAeuon.

B. To dikaiwpa avaAnyng Tng £1I0QOPAg Kartd TNV ekkabdpion, i avrioToixa, TG améoReons KEPaAaiou TTou
QvTIOTOIXEl OTN HETOXN, EpOoOV auTd arropaciaBei amé Tn Meviky ZuvéAsuon.

y. To Dikaiwpa trpoTtiunong oe k&Be avgnan Tou petoxikol kepahaiou Tng ETaupeiag, pe WETPNTA KAl TNG
avAaAnWng VEWY HETOXWV. '

3. To dikaiwpa AfYng avTlypapou TWV OIKOVOUIKWY KATACTACEWY KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWOV
Kal Tou AloiknTikou ZupBouAiou Tng ETaipeiag.

€. To dikaiwpa ouppeToxXG ot Ievikr ZuvéAeuon, To otmoio e§EIDIKEUETAl OTA EEAG ETTIMEPOUG BIKAILIMATA:
Nopipotroinong, Tapoudiag, OCUPMETOXAS OTIG oudnTioelg, UTTOROAAS TPOTACEWV Of Béuata NG
nHEPNOIag diaragng, KATaxwpnong TwWv ATTOYEWV OTA TIPAKTIKOU Kai YHPOU.

ot. H levik ZuvéAeuon Twv perdxwv g ETaipeiag Siatnpei 6Aa 1a dikaidpard Thg katd T Sidpkeia ™mg
ekkaBapiong (oUpgwva pe To dpBpo 39 Tou Karaararikod Tng). H €ublvn Twv PETEXWV ™S Etaipeiag
TTEPIOPIZETAN OTNV OVOUACTIKK agia TwvY METOXWV TTOU KATEXOUV.

Il. Nepiopiopoi oTn peraBiacn Twv peroxwv Thg Etaipeiag.
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H peraBiBaon Ttwv peroxwv g Etaipeiag yivera 6mwg oplel o N6pog kai dev uglotavral ek Tou
karaoTaTikou TG Trepiopiouoi aTn WeTaBiBaoct| Toug, dedopévou MAAIOTG OTI TTPOKEITAl YIA GUAEG WETOXES
EIONYHEVES OTO XpnUaTiaTripio ABNVWV.

lll. ZnpavTikég dueoeg 1 Eppeceg oupPpPETOXES KT TV évvola Twyv Slatd§ewv Twv apdpwv 9-11 Tou v.
3556/2007.

YTTapXouv WETOXO! TTOU KATEXOUV GUEDT, TTOCOOTO MEYOAUTEPO amrd 5% Tou GUVOAIKOU apIBuoy Twv HETOXWV
TG Etaipeiag:

REGINA COMPANY INC 10,927%

ALPHA TRUST HELLENIC EQUITY FUND 7,245%
TPATMNEZA EUROBANK ERGASIAS A.E. 6,561%
ALPHA BLUE CHIPS EAAHNIKO METOXIKO 5,005%

YTTApXOUV WETOXOI TIOU KATEXOUV £PMECT, TTOGOOTO HeyaAUTEpO aTré 5% TOU OUVOAIKOU apPIBPOU Twv
METOXWV TNG Etaipeiag:

ALPHA TRUST AE. Aiaxeipiong ApoiBaiwv KegaAaiwv Kai Opyaviopwv EvaAhakTikWv Emevdioewv
TO000TO 24,40%, Ao TO OTOI0 TTOCOOTO 7,245% KATEXE! GUECA O METOXOG apoifaio Kepdhaio ALPHA
TRUST HELLENIC EQUITY FUND.

IV. MeToxég apéxouaeg eIBIKG Sikaipara eAéyyou.
Asev vgigTavral yeToxég Tng ETaipelag Tou Tapéxouv OTOUG KATOXOUG TOUG £I1BIKA SIKaIMATA EAEYXOU.
V. Meplopiopoi oTo Sikaiwpa Wyrgou.

Aev poBAtTTovTal oTo Karaatarikéd tng Etaipeiag TEPIOPICHOI TOU JIKAIPATOS YHPOU TTOU ATTOPPEOUV aTTd
TIG METOXEG TNG.

VI. Zuppuwvieg peréxwv g ETaipeiog.

Aev eival yvworth oty Etaipeia n 0mapgn CUPQWVILV PETAED Twv PETOXWV NG, 01 oTToleg cuveTTayovral
TIEPIOPIOHOUG OTn PETABIBaon Twv PETOXWV TNG 1§ 0TV GOKNON TWV DIKAIWKATWY WHPOU TTou aroppéouv
aTo TIG HETOXEG TNG.

Vil. Kavéveg S10pIopol Kai avTIKaTGoTaong HEAGV A.X. Kai TPOTTOOINONG KATAGTATIKOU.

O1 kavéveg tmou TpoBAETrer o KataoTariké Tng Etaipeiag yia 1o dIopigpd Kai Ty QVTIKATAOTAON TWV HEAWV
Tou AloiknTikoU ZupBouAiou TN Kal TNV TPOTTOTToiNGN Twv SIaTdgewv Tou, dev DIAPOPOTIoIOUVTal AT TQ
mpoBAetréueva atov K.N. 2190/1920.

VIIl. AppodidTnTa Tou A.Z. yia TRV ékSoon VEWY 1 Yia THV ayopd I5iwv HETOXWY.
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A) To AloiknTiké ZupBouAio dev £xel appodioTTa oUuTe yia £xk500N VEWV WETOXWV, 00TE yia ayopd 18wy
HETOXWV.

B) ZUuguwva pe Tig dlardgelg Tou apbpou 16 Tou KN. 2190/1920, o €10NypEVEG OTO XpNUaTiaThpio ABnvwv
£TQIPIEC UTTOPOUV, WE aTTOPacn TNG FEVIKAG ZUVEAEUONG TWV PETOXWV TOUG, N oTtroia opilel Tov OKOTTO, TOUg
6pOUG KAl TIG TIPOUTTOBECEIG, VA aTTOKTOUV IDIEG WETOXEG HECW TOU Xpnuariotnpiou ABnviv PEXPI TTOGOOTOU
10% TOU CUVOAOU TWV HETOXWV TOUG.

IX. ZnpavTIKéG CUPQWViEG Trou TiBevTan o 10X0, TpotrotrolodvTal fj Afjyouv o€ mepiTrTwon aAAayig
eAéyxou kaTomiv dnpéciag mpoéTACTG.

Aev upioTaVTaI CUPPUIVIES, Ol OTTOIEG TIBEVTQN GE 10U, TPoTroTToloGVTal A} Alfyouv o€ TrepiTtwon aAAayrig oTov
gheyxo Tn¢ Etaipeiag karémiv dnudaolag mpotaong.

X. Zupguwvieg pe uéAn Tou AloiknTikod ZupBouAiou 1} To TPOoWTIKGS TG ETaupeiag.

A&V UTTAPYOUV CUPQWVIEG TG ETaipeiag pe PéAN Tou AloiknTikoU ZUHBOUAIOU TNg, Ol OTT0iEG va TTPOBAETTOUV
v KaTaBoAr amrodnuiwong £1IBIKG OE TTEPITTTWON TTapaiTnang 1 amdAuong xwpig Baoipo Adyo f Teppamiopd
NG Onteiag 1) TNG amacxéAncng Toug egaitiag dnuociag TPoTaong.

Qiaid, 18 Pefpouapiou 2016

AvTiTpéedpog A.Z.
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OPKQTO! AOMISTES

EKOEZH EAEFXOY ANESAPTHTOY OPKQTOY EAEFMKTH AOFIETH

Mpog Toug MeTdxoug TNG Aviovupng Eraipeiag «<KALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
ENENAYZEQN XAPTO®YAAKIOY»

Ex0eon eAéyyou e Twv Xpnuarooikovouikwv KaraoTdoswy

EAéyEape TIG ouvnuuéveg XPNUarooikovopikES karaoTdoelg Tng Etaipeiac «ALPHA TRUST-ANAPOMEAA
ANQONYMH ETAIPEIA EMNENAYZEQN XAPTO®YAAKIOY», o otroiec amoteAoUvral arméd v Kardotaon
Xpnuarooikovouikig 8éong Tng 31™ AekepBpiou 2015, TIS KATAOTAOEIG OUVOAIKOU EIGOBHLATOG, WETAROAGLV
18IV KeQaAGiwY Kal TAUEIOKWY POV ™G Xprigewg TTou éAnge Tnv nuepounvia autr, kaBwg kar TepIAnYN
ONHAVTIKWY AOYIOTIKWY apXWV Kal JeBESWY Kal AOITTES ETEENYNMATIKESG TTANPOPOPIEC.

Ev@uvn tng Aloiknong yia Tig Xpnuarooikovopikés Kataordosig

H dioiknon é€xer mv euduvn yia v Kardption kai eUAoyn TTapousiacn QUTWV Twv XPNHATOOIKOVOUIKWY
KATAOTACEWY OUPQWVA HE TA Alsevﬁ MpoTuTTa XpnuaTooikovouikig Avagopdc, OTTWG aUTA £XouV UI0BETNBET
amé v Eupwrraiki ‘Evwon, 6Trwg kai yia ekeiveg TIG ecwrepikég BIkAIDeEG, TTou n dioiknan KaBopider wg
armapaitnTeg, WoTe va kabiotaral Suvarr n KATdpTION XPNHUATOOIKOVOUIKWY KATAGTATEWY ammaAAQyévwov
arré ouaiwdn avakpifeia, TTou ogeileTal eite o€ arrdrn efre ge AGBog.

Evouvn Tou EAsykTh

H dixny pag euluvn eival va ekppdooups YVWHN ETT QUTWV TWV XPNUATOOIKOVOUIKWV KATAOTEOEWY ue Baon
ToV EAEYXO pag. Alevepyioape Tov EAeyXO Hag oUHQwva pe Ta Aigbvry MpoéTutta EAéyxou. Ta TpdTUTTa QuUTd
QTaITOUV VA CUUHOPQWVOUACTE e kavoveg Beovtoloyiag, kaBwg kai va axediafoupe Kal SiEvepyoUpe Tov
EAEYXO UE OKOTS TNV amoKTNON £UAOYNG SIACPAAIONS yIa TO EGV O XPNUATOOIKOVOUIKEG KOTAGTAOEIG €ival
amaAAaypéveg ammd oudidn avakpifeia.

O €Aeyxog TepihapBavel T dievépyeia SIadIKaciwv yia TNV aTTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA pE Ta
TTOOd KAl TIS YVWOTOTTONOEIG OTIG XPNHATOOIKOVOUIKES karaoTacelg. O1 emiAeydueveg diadikaoisg Baoilovral
otV Kpign Tou €AeYKTH TrepIAQUBAVOPEVNG TNG EKTIUNONG TWV KIVEUVWY ouoidoug avakpiBeiag Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, TTOU OQEiAETal Elfe 0F amdrn eite o€ AdBog. Kard n Bievépyeia autiv
TWV EKTIUACEWV KIVOUVOU, O EAEYKTAG £EETACEI TIG EOWTEPIKEG DIKAIBES TTOU OXETICOVTal HE TNV Kardption Kai
elAoyn Tapouciaon Twv XPNHATOOIKOVOMIKWY KATACTAOEWV ™G EeTaipeiag, We oKOTd TO OXESIAOWS
EAEYKTIKWV S108IKaoItV KAaTAAMNAWY YIa TIG TIEPIOTATEIS, GAAG OXI HE OKOTTO TNV £KPPACT YVWHNG T TAG
QTTOTEAEOHATIKOTNTAS TWV EOWTEPIKWY BIKABWY Tng etaipeiag. O £€Asyxog TEPIAGUBAVE! gmiong Tnv
agloAdynon Tng KAtaAANAGTNTAG TWV AOYIOTIKGV APXWY Kal PEBOSWV Trou Xpnoigotromonkayv kal Tou
€0AOYOU TwV eKTIUACEWY TTOU £yIvav atrd T Sioiknan, KaBWG Kal agioAdynon Tng GUVOAIKIG TTapouciaang
TWV XPNHOTOOIKOVOMIKWY KATAOTAOEWV.

MioTeboupe OT T EAEYKTIKG TEKUAPIA TTOU £XOUME CUYKEVTPWOE! Eival ETAPKA Kal KATGAANAG yia m
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OPKQTOI AOFIZTEX
# Crowe Horwath.

Tviopn

Katd Tn yviun Hag, O CUVMNUUEVEG XPNHATOOIKOVOUIKEG KATAOTAGEIC Trapoucidouv eUAoya, amé KABe
oucidn dmown, TV oikovopikh Oéon Tng Etaipeiag, kard v 317 Aekepppiou 2015 ka1
XPNMOTOOIKOVOMIKA TNG £TTIGOCN Kai TIG TAMEIOKESG TNG POEG YIa TN xpfion TTou £€Ange TNV nuepopnvia autn

ouyewva pe Ta Aigdvry MpoTUTTa XPNUATooIKOVOUIKAG Avagpopdg, OTTWG auTtd €xouv uloBeTndei amd TNV
Eupwrraikr ‘Evwon.

‘Ex08gan £1ri GAAwV Nouikwy Kal KavovieTIKWV 8gudaTwy

a) £mnv ‘ExBean Alaxeipiong Tou AioiknTikou ZupBouAiou TrepIAauBaveTal SfAwan eTaIPIKAG SiakuBépvnong,
N oTroia TTapEXE! Ta TTANPOPOPIAKA GToIXEIR TToU opigovTal oTo GpBpo 43a (TTap.3D) Tou K.v. 2190/1920.
B) EmaAnBeloape T OCup@uwvia Kal TNV avTigToixnon Tou TrepiExopévou Tng 'EkBeong Alaxeipiong Ttou

AIOIKNTIKOU ZUMBOUAIOU HE TIG CUVNUUEVEG XPNHATOOIKOVOUIKES KATAOTACEIG, OTA TTAQITIA TWV opifouevwv
amé Ta dpbpa 43a (trap.3a) kai 37 Tou K.v. 2190/1920.

A8rjva, 18 ®eBpouapiou 2016

2ON

OPKQTO!I AOTIZTEZ

Zuvepyadduevol OpkwToi AoyIoTEG 0.£.0.€
MéAog tng Crowe Horwath International
dwkiwvog Néypn 3, 112 57 ABrjva

Ap.M. ZOEA 125
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KATAZTAZH AMOTEAEZMATQN KAI AOINQN SYNOAIKQN ESOAQN

(rood ot gupw)

|alphatrust avdpopeda

Euvexitopeveg SpaotnpioTnreg Snu, 2015 S10120014
AkabBdpiota £€oda (Ecoda) Siaxeipiong xapTo@uAakiou 4 -5568.228,06  -1.036.672,11
Kéotog Siaxeipiong xaproguAakiou 5 -218.190,84 -267.997,99
Miktég nmég (pikTd képdn) -776.418,90  -1.304.670,10
AMa é0000-£€00a 6 -49,28 -12,54
‘E€oda SioiknTikig Aeitoupyiag 7 -268.304,78 -249.893,94
Znpiég /(képdn) Trpo pépwv -1.044.772,96  -1,554,576,58
Popog s1008Aparog (N.3522/06) 8 -9.371,43 -12.978,09
ZnuiEg/(xépdn) PeTd ard pépoug (A) -1.054.144,39  -1.567.554,67
Baoikd kar awopeiwpéva kEpSN avd peroxr (€) 9 -2,5242 -3,7537
Aoird ouvoAikd égodal(£§o5a) perd amd pépoug (B)

ZUYKEVTPWTIKA OUVOAIKG £005 HETG aTTd POPOUC (A)+(B) -1.054.144,39  -1.567.554,67

O1 guvodBeuTIKEG OTHEINOEIG ATTOTEAOUV QVATTOTTTAGTO KOMMGTI TWV OIKOVOUIKWY KATAOTATEWY.
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KATAZTAZIH OIKONOMIKHE ©OEZHZ
(mogd o€ eupw)

¥ alphatrust avdpopeda

EvepvnTiké Znu  31/12/2015  31/12/2014
Mr; KuKAOQOPOUV EVEQYNTIKS

AoITTd oToIXgia LN KUKAOQOPOUVTOG EVEPYNTIKOU 10 3.367,22 3.367,22
ZGVOAO U KUKAOQOPOUVTWYV TTEPIOUCIAKWYV OTOIXEIWV 3.367,22 3.367,22
KukAo@opouv eVERYNTIKO

ATTQITACEIG ATrd XPNUATIOTEG 11 0,00 20.078,77
AM\eg arraiTioelg 12 90.578,25 548.869,41
XpnUAToOIKOVOUIKA PEoa o g0AoYn aia HECW TWV ATTOTEAEOUATWY 13 7.801.946,06 7.872.593,36
Taaxkd digbéaipa kai igodivapa 14 576.451,12 1.095.414,22
Z(vOAO KUKAOQPOPOUVTWY TIEPIOUCIUKWV OTOIXEIWV 8.468.975,43 9.536.955,76
Zgvolo evepynTikoU 8.472.342,65 9.540.322,98
‘1510 KEQAAQIA KAl UTFOXPEWTEIS

161 kepdAoa

MeToxIKO KEQAAQIO 15 6.681.728,00 6.681.728,00
Alagpopd utrép 10 dpTIo 16  1.033.023,00 1.033.023,00
Aomrd amroBsparikd 17 2.586.211,41 2.586.211,41
AmoTeAéopara €ig vEo 18 -2.034.520,95 -980.376,56
151e¢ pETOXES 19 0,00 0,00
ZUvoAo 18iwy KepaAaiwy 8.266.441,46 9.320.585,85
YTTOXPEWGCEIS

OgelAég amrd pépoug 20 0,00 0,00
Mepiopara TAnpwréa 21 9.565,66 16.527,18
AOITTEG UTTOXPEWTEIS 22 196.335,53 203.209,95
ZUVOAO BpaxutTpOBecUWY UTIOXPEWOEWY 205.901,19 219.737,13
ZUVOAO UTTOXPEWOCEWY 205.901,19 219.737,13
ZYvOAO 15iwV KEQUAQIWVY KAl UTTOXPEWOTEWV 8.472.342,65 9.540.322,98

Ot ouvOBEUTIKEG ONUEICEIG ATTOTEAOUY AVATTOCTIAOTO KOPHATI TWV OIKOVOMIKLV KATAOTACEWY.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN

(Trood ot cupw)

24 alphatrust avdpopéda

MeToxiké Ywép 1o Aoird 151G AtroreAéopa ZUvoAo 1Biwv
KegpdAaio dpmio OTOBEHATIKA HETOXEG  Td EIG VEOV KEQaAdiwy
ZUvolo 15iwv ke@aAaiwv 1/1/2014 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 914.992,52 11.222,226,92
ZUYKeVTpWITIKG CUVOAIKG é0050a
Képdn/(gnuicg) petd amd edpoug - - - -1.567.554,67 -1.567.554,67
AoITTd ouvoAikd é5oda - - - ' - -
ZUYKEVTPWTIKA OUVOAIKA égoda 0,00 0,00 0,00 -1.567.554,67 -1.567.554,67
2ZuvaAAqyég ye TOUS HETOXOUS TTOU
Karaywpoovrai
anevlsiac ornv xabapr; 8éon
Mepiopara Anpwréa - - - - -334.086,40 -334.086,40
Alaypagr 18iwv PeTox v -6.272,00 - - 0,01 6.271,99 0,00
Z0voho guvarAaydv pe Toug -6.272,00 0,00 0,00 001 -327.814,41 -334.086,40
HETOXOUG
ZUvolo 15iwv kepaAaiwv 31/12/2014 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -980.376,56 9.320.585,85
ZUvolo 15iwv kepaAaiwv 1/1/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -980.376,56 9.320.585,85
ZUYKEVTPWTIKA OUVOAIKG £008a
Képdn/(gnuicg) perd améd edpoug - - - -1.054.144,39 -1.054.144,39
Aoimrd cuvoAikd £goda - - - - -
ZUYKEVTPWTIKA CUVOAIKA €008 0,00 0,00 0,00 -1.054.144,39 -1.054,144,39
Z0volo guvaAAayGv pe Toug 0,00 0,00 0,00 0,00 0,00 0,00
HETOXOUG
ZUvolo 15iwv kepalaiwv 31/12/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -2.034.520,95 8.266.441,46

O1 ouUvODBEUTIKEG ONUEIWCEIS ATTOTEAOUV AVATTOOTIAGTO KOMMATI TWV OIKOVOUIKWY KATAOTATEWV.

. Q/@%W%@



KATAZTAZH TAMIAKQN POQN
(Tmrood ot evpw)

| alphatrust avdpopeda

: . 11- 1/1-
A£ITOUDVIKEC BpAOTAPIOTNTES Inu. 31122015 31/12/2014
Elgmpdgeic arrd amaiTioeig 361.845,74 1.817.435,48
NAnpwuég oe TTpouNBeuTéS, epyalopévous KA. -1.340.560,29  -909.829,77
MANPWHES (EI0TTPAEEIS EMATPOPWIV) POPLIV -9.371,43 -20.861,90
Z0volo ciopowy / (EKpowv) atréd AsiToupyikég SpaoTnp1dTnTES () -988.085,98 886.743,81
EmevSuTixéc 5paoTnploTnTeg
ZUvoAo E10powV / (EKPOWwV) aTrd eTrevBuTIKEG SpacTnpIdTnTES (B) 0,00 0,00
Xpnuarodotikéc SpagTNEISTNTES
AUEnon peToxIKoU KepaAaiou 0,00 0,00
Elotrpagn axpewoTriTws xataBAnBEVTOG GOPOU CUYKEVTPWONG KEQaAaiou 23 476.112,00 0,00
NAnpwiES yia HEiwaon HETOXIKOU KEPaAaiou -27,60 -117,30
NwARoeIS 13wV PETOXWV (EI0TTPAEEIC ard KAAoNATIKG UTTOAOITTa) 0,00 0,00
Mepioparta TAnpweEvTa -6.961,52 . -356.266,43
Zo0volo siopowv / (EKpowV) amré XxpnuaTodoTiKEG SpaoTnpidtnTES (Y) 469.122,88 -356.383,73
ﬁxg%%rl Stigr)]g(g )I+((;\1;):|won) oTa Tapelakd diafégipa kal 1Icoduvapa -518.963,10 530.360,08
Tausiakd Siabéoipa kal 1Ico80vaua évapgng epiodou 1.095.414,22 565.054,14
Tapeiakd diabégipa kai iIcoduvapa ARENg repid6Sou 576.451,12 1.095.414,22

O1 GUVOBEUTIKEG ONUEINCEIG ATTOTEAOUY QVATTOCTIOOTO KOUMATI TWV OIKOVOMIKWV KATAGTAGEWY.
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A alphatrust avdpopgd

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

1 Tevikég TAnpogopieg yia Tnv eTatpeia

Emwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kai
e BIakpITIkS TiTAO «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opiZeral oTo GpBpo 1 Tou KaTaoTaTIKOU
NG eTaIpEiag.

15puon: To karaoramké TG Etaipeiog karaptiotnke amé Tov oupBoAaioypd@o Aénviov  Eudyyeho
ApakoTTOUAO, pE TNV UTT apiBud 3353/21.6.2000 pAgn kol TPA&En Si6pBwong 3396/24.7.2000 kat EYKPIONKe
He TNV pe apiBué K2-8479/25-7-2000 amépacn Tou Yroupyeiou AvaTTTugng (PEK 7173/31-7-2000. ‘EAape
adeia Acitoupyiag pe TNV pe apiBud 5/192/6-6-2000 amépaon g Emrpotrrig KepaAaiayopds. AiEerar améd
TIg DIaTASEIG TWV ApBpwy 27-40 Tou N.3371/2005 «Trepi Avwvipwy Etaipitov Etrevduoewy XaprtopuAakioun,
amé Tig diardgeig Tou N. 4209/2013 «mepi Opyaviopwv Evalakrikwv Emrevdioswy» Kai amrod I Biarderg
Tou N.2190/1920 « epi Avwvipwy Etarpiivs.

Qg craipeia emevduoewv XapToguhakiou, n Eraipeia umékerrar otov kwdika Beovrohoyiag A.E.AAK. kai
Eraipeiiov EmrevdUaewv Xaproguhakiou (amdéeaon Emitporiic KepaAaiayopdc 132/2/19.5.1998).

‘ESpa: O Afjpog Kneioidg, kai £idikétepa e ™G 0doU Taroiou 21, ot ypageia TTou £xouv PIoBWSE! aTTd v
eTaipeia «ALPHA TRUST EAAHNIKH TH ANQONYMH KTHMATIKH ETAIPIA».

Aidpkeia: H didpkeia opioTnke apxikd ae 50 Xpovia arr6 tn oGoTact TG aAAG pE TRV amd 4/12/12 'EKTaKTN
Mevik ZuvéAeuan éyive tpotrotroinon Tou apOpou 4 Tou KaTAOTATIKOU Kai N BIdpKeIa OpIOTNKE HEXP! TNV
31.12.2019. H didpkeia Tng eTaipeiag HTTOPEl va TAPATEIVETQN He aTTOQAoEIS TNG MEVIKAC ZUuVEAEUONG, TTOU
AapBavovral cuuQwva e TIg BIaTEEEIS Twv GpBpwv 27 ap. 3 & 4 ka1 28 Tap. 2 Tou KaraoTtankod.

ZKo1ég TG eranpeiag: O akomdg Tng Etaupeiag, OTwg opideTal oTo GPBPo 3 Tou KATacTATIKOU TNS KAl Bdoel
™G a6 20.4.2015 amdeaong Tng A” ETTavaANTITIKAG TakTIKAG FeviKrg ZuvEAEUONG TWV PETOXWV TNE, Elva n
aTroKAEIOTIKA Biaxeipion XapTo@uAakiou KIvRTWV a&itov kard Tig Biardageig Tou N. 3371/2005 kan 4209/2013
Kal gupTrAnpwpartika Tou K.N. 2190/20, 6TTwg ekGoToTE IGXKUOUV. EidikoTepa, n Eraipeia ouviatrd Opyaviopd
EvaAAakrikwv Emrevduoewv (OEE) utré v évvoia Tou N.4209/2013 kai avaBéTel N OUVoAIKR diaxeipian Tng
Kar' apBpo 6 trap. 28 Tou N.4209/2013 aTrokALIOTIKE OF e§wrepikéd Ataxelpiot| Opyaviouwy EVaANIKTIKGY
Emevdiocwv, o otrolog TAnpoi 6Aoug Toug dpoug Tou N.4209/2013.

H Eraipeia d0varar va ouvepyddetal pe EMIXEIPAOEIS TTOU  EMBIUKOUV  TTAPEPPEPEIC  OKOTTOUG f
dpacTnpIoTroloUVTal EV YEVEI GTOV TOWEQ TNG KepaAalayopds, KaBwe Kal va CUPPETEXE! O° aUTEC, TNPWVTAS TIG
SIaTAgeI TG VOoUoBEsiag yia TIG ETaIPElE ETEVBUOEWY XApTOPUAAKIoU Kal Toug OpyaviopoUs EVOAAAKTIKWY
Emevduoewv.

MeToxiké KepdAalo: To Metoxikd KepdAaio Tng ETaipeiag avépxetal aTo Tood Twv 6.681.728,00 eupw,
Siaupeitan o€ 417.608 peTOXEG HE OVOATTIKY agia 16 EUpW EKGOTN KAl Eival oAoaxepwg KataBeBAnuEvo.
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¥ alphatrust avdpopéda

Metoxég: O petoxég Tng Etaipeiag eival ovopaoTikég Kal Siampayparevovtal ato Xpnuatiotiipio Agiv
ABnvwyv atré tnv 19/12/2001.

Aioiknon Tng Eraipeiag: H ETaipeia oUp@wva Pe TO KATAOTATIKG TNG SIOIKEITal atrd 10 AloiknTIKG ZupBOoUAIo
Trou atroTeAsiTal atmé 5 péxp! 11 PEAN. H oUvBeon Tou AloiknTikoU ZupBouNiou TNG CUUPWVA HE TNV aTTOPacn
g FevikAg ZuvéAeuong Twv WeETOXwv Tng 10/7/2012 kabwg kai Ty améd 15/12/2014 amogacn Tou
AioiknTiKoU SupBouhiou, apIBUEi TTTE péAN Kat katd v 31.12.2015 £xel we 8AC:

NPOEAPOL: Alexander Zagoreos, ave€ApTnTo Un KTEAEOTIKO PEAOG
ANTIMPOEAPOZL: Daidwv-Oe6dwpog TAUBAKAKNG, MM EKTEAECTIKO MEAOG
AIEYOYNQN IYMBOYAOL: KwvaoTtavrivog TOVIEPNG, EKTEAECTIKO HEAOG

MEAH: AAEEI0C ZOUATOYIGVVIG, QVEEAPTNTO U EKTEAECTIKO

Anastasios Adam, ave€dpTnTo [N EKTEAECTIKO
James Edward Jordan, avegdptnto pn eKTEAECTIKO
NikéAaog Kupialric, aveEapTnTo Un EKTEAECTIKO

‘Eykpion Kai A1a@ec1péTnTa TV O1KOVOHIKWY KaTaoTaoswy

O! TTAPOUCES OIKOVOWIKES KATAOTAGEIS KAl Of GNUEIDOEIS ETTI TWV OIKOVOUIKWY KATACTACEWY KAAUTITOUV TRV
mrepiodo 1" lavouapiou £wg 317 AekepBpiou 2015 Kai ATTOTEAOUV EVIQIO KQI AVATIOCTIACTO KEIUEVO.

EykpiBnkav amé 1o Aloiknmikd ZupBoUAio Tng Etaipeiag Tnv 18" ®eBpouapiou 2016 kai Exouv dnuocioTroineei
ME TNV avapTnor| Toug oto diadikTuo, aTn dieuBuvon www.andromeda.eu .

Y1e(Buvn yia TRV gUVTagn Twv OIKOVOMIKWY KaTaoTdoewy eival n Aloiknan tng eTaipeiag.

2 I0vown onUAVTIKWY AOYIOTIKWY TTOAITIKWY
2.1 [Adiclo KATapTIONS TWV OIKOVOUIKWY KATAOTAGEWV

O! TTapOUGES OIKOVOUIKES KATaoTdoelg TnG Tepibdou arrd 11 lavouapiou éwg 317 AekepBpiou 2015 £xouv
ouvTaxBei e Bdon TNV Aapxri TOU IGTOPIKOU KOOTOUG OTTWG QUTH TPOTTOTTOIEITAl HE TNV avarrpoocapuoyn,
XPNHATOOIKOVOUIKWY HECWV BiaBeciywy TTpog TrwAnon, v XPNHATOOIKOVOMIKWV WECWV ot eUAoyn agia péow
QTTOTEAECUATWY Kal XPNUOTOOIKOVOUIKUIV QTTAITACEWY KOl UTTOXPEWOEWV (OUUTTEPIAQUBAVOUEVWY  TWV
TTAPAYWYWY XPNHATOOIKOVOUIKWY OTOIXEIWY) Ot e0hoyeg aficg pECW aTTOTEAEOUATOS, TNV apXh NS
guvexiong g dpaotnpidTnTdg (going concern) ko eival oUM@wves HE Ta  AiBv Mpétutia
Xpnuarooikovopikfig Avagopds (AMXA) &mmwg autd éxouv £kdoBei amd 10 ZupPouAlo AisBviov AOYIGTIKWY
Mpotitrwy (IASB), KaBwg Kai TWV EPUNVEILV TOUS Kal £Xouv uIoBeTnBel amd Tnv Eupwiraikr ‘Evwaon.
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: | alphatrust avdpopueda

ZTIG OIKOVOUIKEG KOTAOTACEIG £XOUV TNPENBE! oI AOYIOTIKEG apXES TTOU XPNOINOTTOINBNKAVY VIa va KATOPTIGTOUV
Ol OIKOVOUIKEG KATaoTAoEIG TNG Xpriong 2014 TPOCAPHOCHEVWY UE TIG avaBEWPROEIC TTOU EMITACoOUV T
A.NX.A. Hetaipeia dev TpoéPn ot Tpdwpen £Qappoyr katoiou AieBvoug AoyioTikoy FpotdTTou.

O1 oikovouikég KaTaoTaoEIg TNG eTapeiag karapri¢ovral kai Snuoaietovral o Eupw, TTou eival 1o A€ITOUPYIKG
vouiopa TG ETaipeiag kal vouIoua TG XWwpag £0pag mg.

H Aioiknon Tng eraipeiag eival ureuBuvn yia Tn ouvVTagn TWV OIKOVOUIKWY KATAOTAOEWY UE TPOTTO WOTE VAl

divouv pia akpiBry kai Sikain eikéva g OIKOVOMIKAG KaTEoTaong, TG TEPIOUCIAKKS dIAPOPWONS, Twv
QTTOTEAETUATWY KAl TWV TAUEIAKWY THE POLIV.

Aev €xouv yivel peTaBoAég ae AOYIOTIKES EKTIUAOEIC (Tr.X. WPEAN Sidpkeia WG TIEPIOUCIOKWV OTOIXENDV)
kaBuwg dev UTTAPXOUV 0UCIWBEIG AOYOI TToU va eTTIBGAAOUY TETOIEG HETARBOAEG,

2.2 Néa AoYIOTIKG TTPOTUTTA Kai SIEPUNVEIES

Yi00étnon Néwv kai AvaBswpnuévwv Atebviy MpoTirwy

Néa TpdTUTTO, TPOTTOTTOIRCEIS TTPOTUTTWY KAl dieppnveieg £xouv ekBoBEl katl Eival UTTOXPEWTIKAS EQAPUOYAS
yia Tig eTROIEG AoyioTikég TrEpIGBoUG TTou gekivouv Tnv 1n lavouapiou 2015 f perayevéoTtepa. H emibpaocn amd
TNV EQAPHOYT QUTWV TWV VEWV TTPOTUTTIWY, TPOTTOTTOINCEWY KAl SIEPUNVEILV TTapaTiOeTal TTapaKAaTwW.

Mpdérutra ka1 Alepunveieg UTTOXPEWTIKG Yia TNV TpéXouoa oikovouiki xprion 2015

AAIN 19 (Tpowomroinon) «Mapoxég oe epyalopévoug-Elo@opég amo epyalopevougn

H tpotrotroinon dicukpivier To TIWG o1 sioPopéc amd gpyagopévoug i Tpitoug Trou cuvdéovral pe Tnv
utnpeaia Ba péTrer va amodo8oUv ot TrepIGSoug uTTnpeaiag. EmTAfoy, emTpémel pia TTPAKTIKA AUGR, av TO
TTO00 TWV EITPOPWY eival avegdpTnTo aTmd Tov apIBUG TWV ETWV UTTNPETIaC.

Tpotrotroifoeig og WPSTUTTA TTOU ATTOTEAOUV £va TUIHA TOU TTPOYPGPHATOC ETHOIWY BeATIWOEWY TOU
ZAAI (ZupBoUAio AleBvibv AoyIoTIKWY MpoTiTrwv)

To ZAAM ora mAdicia TOU ETAOIOU TTPOYPAMMATOS BEATIICEWY, e§EBwoe Tov AeképBpio Tou 2013 TIg
KATWTEPW TPOTTOTTOOEIG OE UQIOTAUEVA TTPOTUTTA. O KATWTEPW TPOTTOTTOINCEIC BEV £Xouv eTTITTTWGN OTIG
OIKOVOHIKEG KATAOTATEIG TG ETaipeiag.

ETiioieg BeAtiwoeig ota AMXA, KikAog 2010-2012

O1 1pomroTroIfoelg Tou KokAou 2010-2012, ekddBnkav améd 1o ZupBouAio oTig 12 AekepBpiou 2013, £xouv
€papyoyn ge mePIGBOUG TTou EEKIVOUV TRV 1 PeTa amé Tnv 1 Pepouapiou 2015.

A.NX.A 2 «flapoxég wou e§apTwvTal amoé Tnv afia Twv PETOXWV»

TpotroTrolouvTal OI OPICHOI TWV «TTPOUTTOBECEWY KATOXUPWAONG» KAl TWV «TUVENKWY ayopdc» Kal
TPOCTIBEVTAl OPIOHOl VIO TOUG «OPOUG aTrddOGNG» Kal TOUG «Opoug TTpoUTInpeTiag» Trou
TIPONYOUPEVWG ATAV PEPOC TOU OPITHOU TWV «TTPOUTTOBEGEWY KATOXUPWONSGY.
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A.NX.A. 3 «<ZUVEVWOEIG ETTIXEIPHOEWVY

H tpotrotroinan BIEUKPIVIZEl OTI TO evOEXOHEVO AVTGAAQYHA TTOU KATATACOETAl WG TIEPIOUTIAKS
oToIXelo fi UTTOXPEWOT Ba eTIPETPEITAN OTNV £0AoYN agia Tou Ot KABE nuepoUnvia IGoAoyIopou.

A.N.X.A. 8 <AsiToupyikoi Topeig»

H tpotroTroinon arraitei n ovioéTTA VA YVWGOTOTIOIE! TIG aTTOQATElg TnG Aloiknong atnv £Qapuoyn
TWV KPITNPIWV OUYKEVIPWAONG OTOUG AeiToupyikoUg Toueig. AlcukpiviGel etmiong 6T n ovrotnta
TTAPEXEI HOVO CUMPWVIES TOU CUVOAOU TWV TTEPIOUCIAKWY CTOIXEIWY TWV TTPOG TTAPOUCIaC TOUEWY
HE TQ TIEPIOUTIAKA OTOIXKEIQ TNG OVIOTNTAG £AV T TIEPIOUCIAKA OTOIXEIQ TOU TOpEQ TTapouaiddovral
OTOV ETTIKEPAANG ARYNG ETTIXEIPNHUATIKWY ATTOPACEWY O TAKTIKA BAaT.

A.A.N.16 «Evowparta MNayia»

Me 1nv rtpomomoinon OieukpivifeTal 6T, &Tav  éva  OToIXEfo Twv evowpatwy  Trayiwv
avatrpocapudletal N akaddapioTn AoYICTIKA agia Tou TTpocapuddeTal KaTd TpOTTO TToU va ouvadel JE
TNV avatrpogapuoyn TG kabaprig AoyioTiKiA¢ agiag.

A.AN.24 «Fvworotroifoeig Zuvdedepévwv Mepovr

H tpotromroinon Jdicukpiviel 611 Hia eTaupia TTOU TIAPEXEI UTINPECIEG «Baoikol dIoIKNTIKOU
OTEAEXOUG» OTNV QVAPEPOUCT OVISTNTA 1 OTN MNTPIKA TNG AVAPEPOUCAS OIKOVOMIKAG ovTéTNTAG,
gival éva guvBedeEVO NEPOG NS OIKOVOUIKAG OVTOTNTAG.

A.A.N.38 «AGAa Neprouoiakd Zroixeiar

Me 1nv tpotromroinon dieukpivietal 6T, 6Tav £éva quho Teplouciakd aToixeio avarrpooappodeTal, n
axkaBdpioTn AoyioTikr) afia Tou TTpocapudlETal KATG TPOTTO TTOU VA CUVADEI HE THV QvATTPOTApPUOYN
NG Kabapri¢ AoyioTikig agiag.

Etioieg BeAtiwoeig ota AMXA, KikAog 2011-2013

Or 1potrotroifioelg tou Kokhou 2011-2013, ekdéBnkav améd 1o ZupBouAio oTic 12 AskepBpiou 2013, éxouv
epapyoyn oe TePIodoug Trou gekivolv TV A YeTd amd Tnv 1 lavouvapiou 2015. H eTaipeia epdpuooe TG
£TAOIEG BEATIWOEIG YIO TTPWTN POPd OTIG TFAPOUCES OIKOVOUIKEG KATAOTACEIC.

ANX.A. 1 «MpwTn gpapuoyi Twv d1EBvV TPOTITIWV XPNHATOOIKOVOUIKAG avaPopac»

H tpotrotroinon dicukpividel 611 pia ovToTNTA, OTIG TTPWITEG OIKOVOUIKEG KATAOTACEIG OUNGWVA HE TA
ANXA., €xe ™ duvarétnra emAoyfig peTagu TNG EQAPUOYNS €VOS UTTAPXOVTOE Kal Ot 10X0
ANXA 1} va epapu6oer vwpitepa éva véo i avaBewpnuévo AMXA 10 oToio Bev gival akéun
UTTOXPEWTIKG, UTTG TNV TrpoUTT68e0n 611 To vEo 1 avaBewpnuévo AMXA emITpETEl TNV vWpiTEPN
EQapyoyr|. Mia olKovouIKr| ovTéTnTa arraiteital vdscpappéoa Vv [Bia £kdoarn Tou AMXA g OAeg TIg
TEPIGOOUG TTOU KAAUTITOVTAI OTTS TIG TTPWITEG OIKOVOUIKESG KATAOTACEIG GUMQWVA pE Ta AMXA.

ANX.A. 3 «Zuvevwoeig t-:mxslpr']aswV»
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H tpotromroinon dieukpividel 6T 10 AMXA 3 e€atpei amd To medio £pappoyrc Tou, ™ AOYIOTIKF

QVTIETWTTION TG iBpuong Wiag amméd Koivou OUHQWVIag OTIG OIKOVOUIKEG KATAOTAOEIS TG idlag Tng
amé KoIVoU cuppuwviag.

A.N.X.A. 13 «<Empérpnon Tng edAoyng agiagy

Me v tpotrotroinan Sisukpiviletal 6Tt To TIEdio €QapHoyng TG e§aipeang Tou xapToguAakiou, TTou
opifetar otnv Tapdypago 52 Tou AMXA 13 mepIAapBdvel  OAeg TIG oupBdoEC  Trou
AOYIOTIKOTTOINBNKAV KOl EUTTITITOUV OTO Tredio EQappoyng Tou AAM 39 «Xpnuartooikovopikd Méoa:
Avayvwpion kai Emipérpnon», fi to AMXA 9 «XpnUaTooikovopikd Méoax, aveédptnra amé 1o av
TTANPOUV TOV OPIOHG TWVY XPNHATOOIKOVOUIKWV TIEPIOUTIAKWY OTOIXEIWV | UTTOXPEWOEWY OTIWG
opigovral gTo AAM 32 «Xpnuarooikovouikd Méoa: Mapouciacn».

A.A.N.40 «<Ewevdioeig o AkiviTan

Me v tpomrotroinon SieukpivigeTal 6T £GV pia OUYKEKPIKEVN GuvalAayr TTAnpol Tov opIopd Tng
Ouvévwang ETIXEIPioEwY, OTTWS opiletal oto AMXM 3 «Zuvevwoelg Emixeiposwvy kar Twv
emeviUoEwWY ot akivnta, OTTwe autd opifovral oto AAM 40 «Emevdioeig og Akivntar, amarteital n
EEXWPIOTH EQapuOYI KAl TWV BUO TTPOTUTTWY EexwpioTa.

MNpdrutra ki Aigpunveieg UTTOXPEWTIKG VIO PETAVEVETTEPES mEPIOSOUG TTou Sev_éxouv EQAPHOOTEI

vwpitepa amwé Tnv Etaipeia

Ta Tapakdrw véa TpoTUTT, TPOTIOTIOINGEIG TTPOTUTIWY Kal Blepunveieg éxouv ekdoBei aAAd  eivar
UTTOXPEWTIKA Yia peTayevEaTepeg epiodoug. H Etaipeia dev £xel £QappOOoEl VWPITEPQ TA KATWTEPW TTPOTUTTA
Kal HEAETA TNV ETTIBPAGT TOUG OTIG OIKOVOMIKES KATAOTUCEIG.

ANXA 9 «XpnNPATOOIKOVOUIKG péETan

ZTIG 24 louhiou 2014 To ZupPoUAIo £€EBWOE TRV TEAIKN €xdoan Tou AMXA 9, 1o orroio mepAapBaver Tnv
Tagivounon kai EmpETPNGN, TNV aTrousiwaon kal Tn AoyioTiki aviotaBuiong. To TrpéTuTTo Ba QVTIKATAOTAOEI
10 AAM 39 Kai 6Aeg TIg TTponyoUpeveg ekdoeic Tou AMXA 9. Ta XPNHATOOIKOVOUIKA TTEPIOUCIaKA gTOoIXEia
ATTOTIUWVTAl OTO avaTTOoRETTO KOOTOG, OTNV £UAOYN afia péow Twv amoTeAeopdTwy, otV evAoyn afia
HEOW TWV AOITTWV GUVOAIKWV 06BWV, PE BAOT TO ETTIXEIPNMATIKG HOVTEAD NG emixeipnong yia T Siaxeipion
TWV  XPNHUATOOIKOVOUIKWY  TIEPIOUCIOKWV  OTOIXEIWY KAl TWV  CUUBATIKOV  TAPEIAKWOV powv Twv
XPNHUATOOIKOVOUIKWY TTERIOUCIAKWY OTOIXEIWY. EKTOC aTmd TO TOV TIOTWTIKG KivEuvo ™mG ovrotnTag, n
TAgIVOUNDT Kal EMIPETPNON TWV XPNHATOOIKOVOUIKWV UTToXpewoewyv dev éxel aMagel oe oxéon pe TG
uTrapxouoeg amarrioeig. H Etaipeia Bpioketal otn Siadikaoia ekriunong Tng emidpaong Tou AMXA 9 orig
OIKOVOUIKEG TOU KaTaoTdoelg. To AMXA 9 e@apudZeTal UTTOXPEWTIKG OF ETRTIES AoYIOTIKES Trepi6Boug TTou
Eekivouv Tnv 1fj PeTd TV 1 lavouapiou 2018 kai Sev £xel uIoBETNBE aTTé TNV Evpwrtraikf ‘Evwon.

ANXA 14 «Pudu{6pevol AvapaAAdpevorl Aoyapiacpoin

Zmig 30 lavouapiou 2014 To ZAANM e&€dwoe To AMNXA 14 «PuBuigduevor AvaBarAGUEVO! AoyapiacHoi».
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Tkomég Tou AMXA 14 eival va TTPOGDIOPITEl TIG ATTQITAOEIG XpPnuartooikovouikig TTAnpo@opnong yia ta
UTTOAOITTG TWV  «PUBHIZOHEVWY avaBAAOUEVWY AOYOPIQOHWY» TTOU TIPOKUTITOUV OTav Jia OIKOVOUIKA
OVTOTNTA TTapEXEl ayaBd f UTIpeaieg oe TIEAGTEG, OE TIUN 1) TTOCOCTO TTOU UTTOKEITAl OF £181kfy pUBpIoN atrd
TO KPATOG.

To AMXA 14 eTITPETTEI O IO OIKOVORIKY] OVT&TNTA N OTToia UIOBETE yia TTpwTn Popd Ta AMXA va cuvexioel
va AOYIOTIKOTIOIEl, HE MIKPEG QAAQYEG, Ta UTTOAOITIG TWV «PUBHIZOMEVWY avOBAASHEVWV AOYOPIGCHWV»
GUMPWVA ME TA TTPONYOUHEVA AOYIOTIKG TTPOTUTIA, TOOO KATA TNV TTPWTN EQAPUOYI Twv AMXA 600 Kkai oTIg
HETQYEVEGTEPEG OIKOVOMIKEG KATAOTAOEIS. Ta UTTOAOITTA KAl Ol KIVAOEIG QUTWV TWV  AOYOPIGCHWV
TTapousIGlovial XWpPIOTA OTIS KATAOTACEIS OIKOVOUIKAG B£0NMG, QTTOTEAECUATWY Kal AOITTWV OUVOAIKGIV
EICODNUATWY EVW) OUYKEKPIMEVEG YVWOTOTTOINGEIG amaitolvral. To véo TPOTUTIO £PAPHOTETAl OF ETHOIEG
AoyioTIkéS TrEpIGBoug TTou Eexkivolv Tnv fj perd tTnv 1 lavouapiou 2016 kai dev €xel vioBetnBel amd v
Eupwrtraikr ‘Evwon.

AINXA 15 «Ecoda amwd cuppacsig pe meAGTEG»

I 28 Mdiou 2014 to ZAAN £§édwoe 10 ANXA 15 «Ecoda amé cupBaoeig HE TTEAATES» TO OTTOIO eivai
UTTOXPEWTIKAG EQAPUOYAG OF £THOIEG AOYIOTIKEG TrEpI6BOUG TTou §ekivolv Tnv 1 peTd Tnv 1 lavouapiou 2017
Ka QITOTEAEI TO VEO TTPOTUTTO TTOU APOPA OTNV AvayvwpIon Tou E5odou.

To ANXA 15 avtikaBiotd Ta AAM 18, AAN 11 kai Tig Siepunveieg EAATXA 13, EAANXA 15, EAAMNXA 18 kai
MEA 31.

To véo TrpdTUTTO KABOPIZEl TO TTWEG KAl TO TTOTE MIA OIKOVOMIKA ovrétnTa Ba avayvwpigel £0000 Kal amaiTei
amd TG OIKOVOUIKEG OVIOTNTEG VA TTAPEXOUV OTOUG XPHOTEG TWV OIKOVOUIKWY KATUOTACEWV TTIO
KATATOTTIOTIKEGC OXETIKEG YVWOTOTTOINCEIS. TO TTPOTUTIO TTAPEXE! €va evIAiO MOVTEAO TTEVTE BnudTwy, TTOU

TTPETTEl va £QAPUOZETal O GAEC TIC GUHBAGCEIC UE TOUG TIEAATEG yIa TNV avayvwpion tou £o6dou. To AFNXA 15
Bev £xel vioBetnBel amd v Eupwrraikn ‘Evwon.

AMNXA 10 (Tpotromroinon) «Evomoinuéveg Oikovouikéc Karaoraosigy kai AAIN 28 (Tpotrotmoinon)
«Zuppetoxég oe Euyyeveic Emixeiprioeig kai Koivomrpagieg» - MwAnon 11 Eiocgopd meplouvoiakiwv
oToixeiwv peragl Tov EmevduTh kai Thg Tuyyevoug i Tng Koivotrpagiag Tou

H xUpia ouvétreia Tng Tpotrotrolnong i otroia £kd48nke amd 1o ZupBoUAio atic 11 ZemrteuPpiou 2014, sival
om eva TAfpeg kEPDSog i dnuia avayvwpiletal 6tav pia cuvalhayr TrepidauBdvel wia emixgipnon (eite
oteyagetal o pia Buyarpiky fj 6x1). 'Eva  pepikd képdog f {nuia avayvwpiletar étav pia cuvaliayh
mepihapfBdvel oToixeia evepynTikoU TTou Jev GUVICTOUV ETIXEIPNON, GKOWN KAl AV QUTA TQ TTEPIOUCIOKA

oToixeia orteyddovral o€ pia Buyarpikf. H Tpotrotroinon spapudetal oE £T1{GIEG AOYIOTIKES TIEPIGBOUG TTOU
gekivouv TV fi petd tnv 1 lavouapiou 2016 kai dev £xel uioBeTnOel atrd TNV Eupwraikr ‘Evwon.

ArNXA 10, ANXA 12 ka1 AAN 28 (Tpotromoifioeig) —Eraipeieg Emrevdiocwv: EQappoyr Twv e§opéoewy
evoTroinong
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Zng 18 AekepBpiou 2014 10 TupBoUhio eEédwoe TpoTTOTTOIOEIG oTa AMXA 10, AMXA 12 kat AAM 28 yia
Bépara TTou £xouv TTPOKUYEl OTO TTAQICIO NS €Qapuoyng Twv e§aipégewv evotroinong yia TG ETaipeieg
Emevduocwv. O tpomromoiriosig epapuéovral yia ETACIEG AOYIOTIKEG TTEQIGBOUG TTOU EEKIVOUV TV 1j HETE v

1n lavovapiou 2016, pe v VWPITEPN €@appoyl va emTpémetal, Kal Oev €xouv ul0BeTnBei amd TNV
Eupwriraiky ‘Evwon

Emioieg BeAtiboeig aTa AMNXA, KikAog 2012-2014

O1 Tpotrotroifjoeig Tou KukAou 2012-2014, ekd6Bnkav ammé 1o ZupBoUAio oTig 25 ZemepBpiou 2014, Exouv
epappoyn o TePIGdoug TTou EeKIVOUV TRV 1 HETA aTd v 1 lavouapiou 2016 kai uioBeTriBnKav amé %
Eupwaik ‘Evwon ong 15 AekepBpiou 2015. O KaTwTépw TpOTTOTTONOEIG BEV avapévetal va éxouv
ONUAvTIKA ETMTTWGN OTIS OIKOVOUIKEG KATAOTAOEIG TNG Eraipeiag ektdg av avagépeTal SIagopeTiKd.

AMXA 5 «Mn KukAogopouvra Mepiovaiakd Zroixeia Karexopeva mwpog MwAnon kai
AlakoTreioeg ApaoTnpIOTHTEGH '

H tpomotroinon dieukpivider 611 N aAAayr améd pia péBodo Bid8Beong o wia GAAN (1T TTWANGN A
dlavour} oToug 1IBIOKTITEG) BeEv  TTPETEl va Bewpeital oav éva véo oxedlo TTwAnong alAd pia
OUVEXION TOU apXIKOU OXediou. ZuverTwg, Sev UTTApXeEl diakoTTA TNG epapuoyic Twv amaiTioswy
Tou ATIXA 5. H tpotromroinan dieukpividel eTtiong 61 n aMhayr g peBodou BidBeong dev aAGlel
TNV NUEpounvia Tagivéunorg.

ANXA 7 «XpnuaromoTtwrikd Méoa: MNvwoToTronjoeigy

H tpomotoinon dieukpividel 6T n oupBaon egumnpETNONG Trou- TrepAapBavel auoiBr, pTropel va
aTmroTEAEDEl GUVEXICONEVN CUMUETOXN Ot €va XPNHATOOIKOVOUIKG TTEPIOUTIAKG OTOIXEIO TTOU £XEl
aTroavayvwpIaTel. AUt eTTNPEGEE! TIG YVWOTOTTOIRGEIS TTOU amraIToUvTdl aTré To mpoTutro. Emriong,
n Tpotrotroinon SieukpiviZel Ot o1 yvwoTotroIfoeig Tou AMNXA 7 oxeTikd HE TOV CUPYNOIOKS TwV
XPNHATOOIKOVOHIKWY TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWCEWY BEV QTaIToUvVIal OTIC OUVOTITIKEG
EVOIAUEDES OIKOVONIKES KATAOTACEIG.

AAN 19 «MNapoxég ot epyalopévoug-Elopopég amd epyaldpevougy

H tpotroroinon dieukpiviZer 6 n agioAdynon tng UTrapgng EvepyoUg ayopdg uwnAig ToidTNTag
ETQIPIKWY OpOAGYwWY aglohoyeital pe BAon To vopIoua OTo oTroio exppPAleTal N utroXpéwon kai oI
ME Bdon TN XWpa TTOU UTTAPXE! N UTToXpEWOT). OTav Bev UTTEPXE! EVEPYSS ayopd UWnArg TToIoTNTAaS
ETAIPIKWY OUOAGYWV OE QUTO TO VOHIOUA , XPNGILOTIOIOUVTAl TA ETTITOKIA TWV KPATIKWYV OMOASYWYV.

AN 34 «Evoiauecn XpnHATOOIKOVOUIKI} AVAQOpG»

H rpomotroinon SieukpiviGer 6T aTTQITAOEIS YVWOTOTIOINOEWY TWV EVOIGUEOWY  OIKOVOUIKWV
KaTaoTaoewy, TPETTEl Va BpioKovTal £TE GTIG OIKOVOMIKEG KATAOTAOEIS EITE VA EVOWHATWVOVTAI HE
TTAPATIOTIEG  PETAEU TWV eVOIGUECWY OIKOVOUIKWV KATOOTAOEWY KOl TOU OnuEiou  GTTou
oupTrepIAauBAvovTal  OTn  evOIGUEDT, OIKOVOMIKS €ékBeon (T.X. oTn ékBeon Aiaxelpiong).
Aieukpivigeral etriong O11 oI GAAEG TTANPOPOPIES, EVTOG TNG EVDIAUEONS OIKOVOMIKAG £KBEONC TIPETTE!
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va ival oTn SIGBean Twv XPNOTWV e Toug iBloug 6poug kal T iBia aTiyur 6TTWG Kai ol evOIGuEDES
OIKOVORIKEG KATACTACEIS. EGV o1 XprioTeg Bev £xouv TTpdoBacn oTig AoIég TTANPOPOPIES LiE QUTOV
Tov TpOTTO, TATE N EVBIAUES OIKOVOUIKT £KOeON Eival EANITTAG.

AAN 1 (Tpomomoinon) «Mapouciaon Twv  Oikovopikyv  KaraoTaoewv» -MpwTtofoulia
FvwoTotroinong

O1 tpomrotroificelg oto AAM 1 Trou €¢8woe 10 ZupPoUAio oTig 18 AekeuBpiou 2014,amoca@nviouv Ot N
ONUAVTIKOTNTA EQAPUOTETAI YIA TO GUVOAO TWV OIKOVOUIKWY KATAOTACEWY Kal 671 N ouuTTEPIANYN Ot auTég
QONAPAVTWY TTANPOPOPIWY — PTTOPEl va EUTTOBICE! TNV XPNOIHOTATA TWV YVWOTOTTOINTEWV. EmimAéov, ol
TPOTTOTTOIAOEIG BIEUKPIVICOUV OTI Ol ETIXEIPAOEIG Ba TTPETTEI v XPNOIHOTIOIOUV TV ETTAYYEAMATIKY] TOUG Kpion,
kaBopIfovTag To TIOU  Kai WE TTola O£Ipd Trapoudiadovral of TTANPOYOpIEG OTIS YVWOTOTIOINCEIS ETH TWV
OIKOVOIKGV KATaoTdoewy. H Tpotrotroinon epappleTal O ETHOIEG AOYIOTIKEG TTEPIGBOUG TTOU §eKIVOUV TNV 1
HETA TV 1 lavouapiou 2016 kal uioBeTBnke améd v Eupwrraikn ‘Evwon otig 18 AskepBpiou 2015.

AARN 16 ka1 AAN 38 (Tpomrotroifoeig)- AIEuKpIVIIOEIG YIa TIG EMITPEMTEG HEBOSOUG ardoBeong

H tpomotroinon Bicukpiviler 6Tl n Xprion ueBodwv Baciouévwy ota £coda Jev ival KATAANAES yia Tov
UTTOAOYIOHS Twv QTTOCRECEWY £VOG TTEPIOUCIAaKOU OTOIXEfou Kkal 6T Ta £é008a Sev BewpouvTal KATAAANAN
Bdon emMUETPNONG TNG QAVAAWONG TWV OIKOVOUIKWV WQEAEIV TTOU EVOWHATWVOVTAI OE €va GuAo
TIEPIOUTIOKS oToIXElo. H TpoTTOTroingn eQapuoleTal o€ £TAGIEG AOYIOTIKEG TIEPIGDOUG TTOU §eKIVOUV TNV 1| HETA
v 1 lavouapiou 2016 kai vIoBeTrBNKe ammd TNV Eupwiraikf ‘Evwon oTig 2 Aekepppiou 2015.

AN 16 xau AAN 41 (TpomoTroifoeig)- Fewpyia: Alapkiy ®urd

O1 TpoTroTroINCEIS PEPVOUV Ta Blapkr @uTd (bearer plants), Ta otoia XpnoiuoTToIoUVTal ATTOKAEIOTIKA Kal
MOVO yia va augnBei TTapaywyn, oto medio epappoyng Tou AAM 16 101 WOTE va AVTILETWTTICOVTAI AOYIOTIKA
Me TOv D10 TPOTTO OTWE Ta TAyla Treploudiakd otoixeia. O1 Tpotromoifoelg epappolovral yia eTHOIEG
AoyioTikéc TrepIdBoug Tou fekivolv Tnv 1 MET@ Tnv 1n lavouapiou 2016, pe TV vwpiTepn £Qappoyn va
EMITPETTETAI, KAI UIOBETABNKE a1rd TNV Eupwraikn ‘Evwon o1ig 23 NogpBpiou 2015.

AAN 27 (Tpomromroinon) «Atouikés Oikovopikés Karaotaosign-MéBodog tng KabBaprig Oféong oTig
Atopikég Oikovopikég KataoTaoelg

H tpotrotroinon tou AAM 27 v otrola ££é0woe 10 ZupuBoUAio oTIG 12 Auyouotou 2014, emiTPETTEI OE Mia
ovToTNTA VA XpnoihotroEi Tn HéBodo TG kabaphg B£ong yia Tn AoyioTIKOTToINGn Twv €mMevdiCewy TNG Ot
BuyaTtpikéG, KOIVOTTPASiEG KAl CUYYEVEIG, OTIC QTOMIKEG TNG OIKOVOMIKEG KATAOTAOEIS. AUTO CUVIOTA ETIAOYNA
AoYIoTIKH |G TTONITIKAG YIa KABE karnyopia emevducewy. H tpotrotroinon epappdletal oc €TROIEG AOYIOTIKEG

TreptddouG TTou EeKivouv Tnv i petd Tnv 1 lavouapiou 2016 kal uloBeTBNKe amréd Tnv Eupwmaikh ‘Evwon oTig
18 Aekepppiou 2015.

ANXA 11 (Tpotromroinon) «Ixnpara umé koivé £Aeyxo» -AoyIOTIKOG XEIPIOUOG TG ATTOKTNONG
HEPIGiou o€ pIa ard Koivou SpacTnp1dThTA

44



dlphatrust avdpopeda

H Ttpomotroinon amairel amd évav emevBUTH va epappooEl TNV pEBOSO TG «amodKTNANG» OTAV OTTOKTE
ouppeTox o€ pia amo kovol dpacTnEIOTNTA N OTToia aTTOTEAE] «emmxeipnon». H tpomomoinon epapudleral
o€ £T0IEG AOYIOTIKEG TrEPIGBOUG TTOU §EKIVOUV TRV 1) HETA TNV 1 lavouapiou 2016 kai uIOBeTABNKE aTTd TNV
Eupwrraikr ‘Evwon otig 24 NoguBpliou 2015.

2.3 XpAon ekTIHAOEWV Kal TTApASOXWV

H oUvTagn Twv OIKOVOUIKWV KATAOTACEWY CUMQWVA We Ta AMXA arraitei N XProN AVOAUTIKWY AOYIOTIKWY
EKTIHRCEWV Kl KPIoNG KATd TNV EQAPUOYT TWV AOYIGTIKWY ApXWV aTTé v Eraipeia. O1 onuavrikotEpeg améd
Tig_Trapadoxég Tou yivovral Bacifovral otnv KaAuTepr duvar yvwon 1ng Aloiknong g Eraipeiag Ka
avagepovTal OTIG ONUEIWOEIS Twv OIKOVOUIKWY KataoTtdoswy, OTToTe aTraiteital. Mapd 1o yeyovdg ot ol
ekTipRoeig autég Baoifovral otTnv KaAUTEPN yvwon Tng dloiknong OXeTIKA pe Ta TPEXOVTA YEYOVOTA KOl

EVEPYEIEG, TA TrpayMaTIKG atroteAéoparta eival mOavd va Siagépouv TeEAIKG amd QuTd Ta OTToid Exouv
EKTHMNOEI.

Ol eKTIHACEIS KAl O OXETIKEG UTTOBETEIG eTTaVEEETAZOVTAl O TAKTE XPOVIKA Siaotuara. ATTokAioeIiS Twy
AOYIOTIKWV EKTINATEWY avayvwpidovral TNV TEPiodo KaTd TV oTroia emavegeTadovral EpGOOV APoOPOUV PéVO
TNV TPEXOUCA TIEPIOGO A av apopoUV Kal aTIG HEANOVTIKEG TTEPIOBOUC O atokAioeig eTnpeddouv TNV TpEXOUCA
Kat eAAOVTIKEG TrEPIGBOUG.

2.4 =évo voHIoHa

O ouvaAAayég TTou Bievepyolvrarl oe §Evo vopIaua peTarpémrovial o Eupw pe TN CUVAAAQYMATIKY 100TIYIa
fixing Tou AeAtiou Tiudv Tng E.K.T., 6TTwg I0XUEI KaTd TNV NuEPopnvia TN ouvalayric. Kard TNV nUEPoOpNvia
avagopdg Twv OIKOVOUIKWY KaraoTdoewy, T VOMICHATIKA TIEPIOUCIOKA OTOIXEla EVEPYNTIKOY, TTOU €ival
EKPPaCUEVA O€ §EVO VOUIoHQ, PeTaTpérrovial o Eupw pE T CUVAAAQYUATIKA I00TIHIa TTOU Ioxvel Kara tnv
nuepounvia autri. O GuUVAAAGYUATIKEG SIAQOPEG TTOU TTPOKUTITOUV OTTG Tr| HETATPOTTH KOTAXWEOUVTAI OTO
Aoyaplaoud aTmroTEAEGUATWY.

2.5 ‘Eocoda kai £é§oda

Avayvwpion 065wy

O mp6oodol XapTopuAakiou avayvwpifovial kal KataxwpoUvial oTo Aoyapiaoud OTOTEAETHATWY KOl
TePIAAUBAVOUV Kupiwg: a) WepiopaTta ammd HETOXEG EI0NYNUEVES OTO XPnUaTioTApIo ABNVWV KaBwe kal ot
Xpnuariothpia tou E§wrepikol B) TOKOUG TTPOBECHIAKLIV KATABEOEWY, repos, AOITTWV ETTEVOUCEWY TTOU
€XOUV TOV XaPAKTAPA TTPOOETHIOKWY KaTaBéoewy Kal Y) £003a aTTd TOKOUG OMOAGYWV i} AOITTWV ETTEVOUCEWY
HE XapakTripa opoAdywv. Ta éooba amd pepiopara avayvwpifovral wg £€0o0d0 KaTd TNV nuEpounvia
ammoKoTfg Toug. Ta amoreAéouara améd ayopatwAncieg Xpeoypdewy avayvwpifovTal Kal KaraxwpoUuvrai
OTO AOYQPIQONO ATTOTEAEOMATWY Kol TrEpIAapBdvouv KEPDN R {nuieg amd ayopaTrwAngsies XpeoypdQwy
(MeTOXEG, OpbdAOYa, apoiBaia KepAAaia, aTToTEALONATA aTTO TTAPAYWYA XPNHATOOIKOVOUIKG TTPOIGVTA K.ATT.)
KaBWwg Kal Ta amoteAéopara amd TNV amotiunon xpeoypdewv aTo TEAOG KABe TEPIGBoOU oTnV OTroia
aAva@EPOVTA! Ol OIKOVOMIKES KATAGTATEIS TNG ETAIPEIAS.
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Z1ov Aoyaplaopd «ANa £00da-£€oda» TepIAapBavovTal o ouvaAAayuaTikéG SIaPopES (XPEWOTIKES N
MOTWTIKES) a1 guvalAay£G ;i Kal aTToTiunoT.

Avayvwpion ££65wyv

O1 5aTTdvec KaTaxwpoUvTal JE TNV TIPAyUATOTToINGN TOUG Kai dIakpivovTal o€ BATTGvVeS TTOU agopoUV:

a) 1 Olaxeipion Tou XaptoguAakiou (apoiBéG OepatouAakrg, dlaxeipiong, Tpounteieg kai £§oda
ouvalAaywv, auoIBES TRITWY KATT.)

B) T BloKNTIKA AsiToupyia Tng eTaipeiag (apOoIBES Kal £50Da TTPOCWTTIKOU, AMOIBEG TPITWY, EVOIKIA, TTAPOXES
TPITWYV, TNAETTIKOIVWVIEG, KATT.)

y) 10 @Opo £icodfuaTog Tou N. 3522/2006.

2.6 ®dopog eicodRuarog

O1 @6poI TTOU aPatpoUVTal ATTO TO ATTOTEAEGHATA TNG TTEPIODOU APOPOUV TTOKAEIOTIKA OTOV TPEXOVTA POPO
£1000ApaTOG. Agv UTTApXOUV avaBaAAGuevol popol KaBwG dev TIPOKUTITOUV TIPOCWPIVEG Diagpopég HeTalu
AOYIOTIKAG Kal POPOAOYIKAS PBACNS TTEPIOUCIOKWV OTOIXEIWVY Kal UTTOXPEWOEWY EEQITIAS TOU KABEOTWTOS
POPOABYNONG TWV ETAIPELY TOU KAGDoU. O TpEXWY POpog £I00BANATOS UTTOAOYIZETAl KAl KATARGAAETaI ava
ggaunvo. H Etaipeia qopoloyeital clugwva ye T dlatageis tng mapaypdgou 4 tou dpbpou 15 tou N.
3522/2008, 6TTwe I0XUEl, KAl utroXpeodtal va KaTaBaAAEl @opo o CUVTEAEOTHG Tou oTroiou opileTal o Béka
101G £KATO (10%) €T TOU EKAOTOTE I0XUOVTOG ETTITOKIOU TTapépBaong TG Eupwrraikig Kevipikng Tpdmedag
(emiTokiou avagopdg), Tpocaufavopevou katd pia (1) mooooTmiaia povada kai uttoAoyiletar emi Tou
egapnviaiou péoou Gpou Twv eTEVOUCEWY, TTAEOV Twv DIaBeTipwy ot TpéXouoes TIiHEG. Me Tnv kataBoAr
auToU Tou @Opou eEAVTAEITAI ) POPOAOYIKI] UTTOXPEWGN TNG ETAIPEIAS KAI TWV METOXWV TNG.

2.7 XpnHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIa

Ta Bacikd XpnUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIQ TNG eTaipeiag eival Ta Tapsiakd S1aBéoipa, ol
BpaxutrpdBeopeg eTeVOUOEIS KAl O BPAXUTTPOBEGUES ATTAITHOEIG KOl UTTOXPEWTEIS.

Ta diaBéoiua Tng eTaipeiag ToTrobetolvral cUuPWVa e Ta 60a TTPORAETTOVTAN QTTd TNV 1I0XUOUCA VOuoBETia
TToU agopd TIG ETaipieg Emrevduoswv XapropuAakiou.

I BpaxutrpéBecpeg emrevBloeig TepIApBAVETal TO XAPTOPUAGKIO Tng eTaipeiag To omoio n Siolknon T
ETAIPEIQG TO XAPAKTNPIZEl WG «KATEXOUEVO YIa EUTTOPIKOUG OKOTTOUG» Ol EMTPETIOEVEG ETTEVOUCEIG TTOU
guveéTouv To XapToguAdkio Tng Etaipeiag kaBopigovral aTo dpBpo 30 Tou vopou 3371/2005 6Trwe I0XUEL.

ZTnV TEPITITWON QUTA N apxikn avayvwpion yiveral otnv svhoyn agia xwpic va empBapUveral ME Ta £€0da TG
ouvaMayng, kal OTNV CUVEXElD aTToTiudTal £Tiong oTnv sUAoyn afia kai Tafivopsital GTo Aoyapiacuéd
«XpNHATOOIKOVOUIKG péTa ot eUAOYN agia HEGW TWV ATTOTEAETUATWY>, 6TTwG opilel To A.A.M. 39.

lMa TitAoug TToU BlaTTPAYHATEUOVTAI OF EVEPYES QYOPEC (XPnMamoTipia) (TT.X. METOXES, opdAoya, TTapdywya)

w¢ eUAoyn agia BewpolvTal of BNPOCIEUPEVEG TIUEG TNV NUEPOUNVIa avagpopdc TS ouvraxfeicag OikovouikAg
Kardortaong.
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H Xprion Tapaywywv XpnHATOOIKOVOUIKWVY HECWV KAl TITAWVY EMAOYAG aTTO TNV eTalpeia DIETTETAI QTTO TV
amopaacn 3/378/14.4.06 amégacn Tng EMTPOTTHg KegaAaiayopdg

Ta AoiITd XpNUATOOIKOVOUIKG HECA TTOU GPOPOUV UTTOXpPeWoElS 1 amaitioelg n dioiknon Tng eTaipeiag

AapBdvovrag utréyn Tov BpaxuTTpdEcUo XapakTipa Toug amopdalioe OTI n e0Aoyn afia Toug TauTiderar pe
v agla oTnv oroia arreikovifovral oTa AoyioTikd BIBAIQ.

O1 Seopedoeig emmi Twv BpaxutrpoBéouwy emTeVEUTEWY avapEPOVTAl XWPIGTA OTIG OIKOVOUIKEG KATAOTACEIC
Kai avaAUovTal oTo TTpoodpTnua.

28 Evowpara mdyia TTEPIOUCIAKA OTOIXEI

Ta Tdyla TEPIOUCIAKA OTOIXEID ameikovifovTal OTIC OIKOVOUIKEG KATAOTAOEIG OTIG agieg KTHTEWS TOUg
MEIWHEVEG KATA TIG CUOOWPEUPEVEG ATTOTRETEIC.

O1 Bamdveg Tou SlevepyoUvTal YiQ TNV QVTIKATAOTACT CNUAVTIKWV CUSTATIKGV OTOIXEIWV Twv TTayiwv
kepaAaiotroiolvtal. O UTTOAOITIEG HETAYEVECTEPES OATTAVES, TIOU Olevepyolvral oe oxéon pe Tdyia
TIEPIOUTIaKG OTOIXElD, KE@AAQIOTrOIO0VTAl HOVO OTav QUEAVOUV Ta PEAAOVTIKE OIKOVOMIKG OQEAN, TTOU
QVAHEVETAl VO TTPOKUWOUV AT TNV EKPETAAAEUTN TWV ETIMPEAJOUEVWY GTOIXEIWV. OAgg o1 dAAeg damrdveg
ouvtripnang, emMSIOPBWONG KATT. TwWV Trayiwv KaTaxwpolvTal aTo Aoyaplacud QTTOTEAEOHATWY WS €§0D0,
KQTd 10 XpOVO NG TTpayuarotroinong Toug.

O1 amooBeoeig emBapuivouv Tov Aoyapiacud amoteAeopdrwy, Ue Baon T oTabepr| péBodo amoopeang, kaf’
OAn T didpkela TG WPEAIUNG Jwiig TWV TTAYIWVY TTEPIOUCIAKWY OTOIXEIWY.

H Eraipeia dev D108£Te1 evowpaTa TTdyIa TIEPIOUCIAKG GTOIXEIQ.
2.9 Bpaxutmrp68sopeg araITROEIG

Or amaitioeig g eTaipeiag eivar BpaxuTpdBECHOU XUPOKTAPG KOl GUVETTWG BEV UTTAPXE! avaykn yia
TPoegdPANCT} TOoug aTnV TTapoloa agia. O1 aTaIToEIg Ao XPNUATIOTNPIOKES ETAIPIES TIEPIAABAVOUV TI KN
EKKABAPIOUEVEG TTWANOEIS TWV XPNHATOOIKOVOUIKWY CTOIXEIWV TOU EVEPYNTIKOU Tng ETaipeiag, Meiov v
TPORAeYn yia eToQaAeis amraithoelg. MPORAEYn yia EMIOPAAEIS ATTAITAOEIG TTPAYUATOTIOIETAI GTAV UTTAPXE!
QVTIKEIPEVIKS arodeign 6T n eTaipeia Bev elvar g Béon va eloTTpdgel 6Aa Ta TTood TTou oPeilovTal Pe Bdon
Toug oupBarkoug 6poug. To oo TG TIPORBAEYNG Kataxwpeital wg €€080 aTo amroTéAeoua TS XPROTS.
Kard tnv nuepounvia tou icoAoyiguol dev ouvéTpege TTPOBAEWN OXNUATIONOU OXETIKAG TTPORAEWN.

2.10 Toapiakd Ala@éoipa kai IcoSUvapa

Ta daBéaipa epidappdvouv ta petpntd oro Tapeio ¢ Etaipeiag kaBuwg kai Ta 1003UvANA TWV TAUEIOKWY
B1a0eoipwy, 6TTwG eival o KaTaBéoelg repos, o kataBéoeig dyewg Kal TTpoBeapiag Bpaxeiag didpkeiag ot
EUPW Kai ot E&vo VOUICHA PEUCTOTTOINCIMG OF YVWOTS TTOCO KAl CUVETTWG dlatpéxouv aueAntéo kivBuvo

HMeTaBoARG TNG agiag Toug.
4 % W
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O karaBéoeig TTpobeopiag amomipolvial oty e€UAoyn a§ia TTou eival n apxikh €mévduon ouv Toug
BeSouleupévoug TOKOUG, aTTaAayuéVOUS atrd gopoAoyia, KATd TRV NUEPOMNVIa avapopdg Twv OIKOVOUIKWY
Karaotdoewy.

Katd tTnv nuepopnvia otvragng Twv OIKOVOUIKGV KaTaoTaoewy, Ta VORIOHATIKA TTEPIOUTIOKG OTOIXEIa TTou
eival ekreppacpéva ot Eéva vopiopara, amotiyovral oe Eupw pe T ouvaAhaypariki igoTipia (fixing Tou
Aghtiou Tipwv g E.K.T.) mou 1ox0el katd tnv nuepopnvia autr. O1 cuvalhayparikég dlagopég TTou
TTPOKUTTTOUV ATTO TN METATPOTIA KATAXWHEOUVTAI GTO AOYAPIAOHO ATTOTEAEOHATWY.

2.11 MeToyik6 KepdAaio

O1 KoIvég JETOXEG TagIivopouvTal oTa idla kKepaAala. Aygoa £€oda yia Tnv £kdoon HETOXWV epgaviovral o€
peiwon Twv 15iwv Kepaiaiwy. H augnon Tou YETOXIKOU KeQaAaiou pe kaTaBOAR YETPNTWV TTEPIAAMBAVE! KABE
Dlagopd uTTép TO ApTIo KATd TNV apxIKf €kBoan Tou PETOXIKOU Ke@aAdiou. To Tiunua Tou KAataBARSnKe TTAEoV

NG OVOMAOTIKAG agiag avd MeToXA Kataxwpeitar 610 Aoyapiaopd «Kepdhaio utrép 10 GpTio» oTa idia
Ke@aAaia.

2.12 ‘1815¢ yeToxég

Av n Eraipeia amokrioel clpgwva ue améeaon g NMevikig ZuvéEAeuong «idieg HETOXEG» TOTE QUTEG
apaipolvTal ammd Ta idia KePaAaid tng. Katd tnv ayopd, mwAnaon, £kdoon, 1 akipwaon 10wy CUUHETOXIKWY
Tithwv TNG ETaipeiag Sev avayvwpilerar kavéva kEpdog n {nuia ota amroteAéoyara.

2.13 Mepiopara

Ta TANpwTéa pepioparta ameikoviovral oav uTroxXpéwan HETE Tnv £ykpior) Toug arré tnv Meviki) ZuvéAeuon
TWV PETOXWVY HE Bdon 1ig diardEeig Tng 1IoxUoucag vopoBeoiag Kal TOU KATaoTanikou.

2.14 NpoBAéyeig

O1 mpoBALyelg kataxwpolvial 6tav n ETaipeia éxer VOUIKA 1) TEKUAIPOPEVN UTTOXPEWCN WG ATTOTEASOMA
TapeABOVIWY yeyovoTwy Kal eival mBavév 611 Ba amaitnBei ekpory TOPWV yid TNV TAKTOTTOINON TNG
uTTOXPEWOTS.

215 Ymoxpeswosig

OAeg ol utroxpewoEIg TNG eTaipeiag eppavifovral atov IcoAoyioud pe Ty bAoyr Toug agia. O1 UTTOXPEWOEIS
TPOG XPNUATIOTNPIAKESG ETAUPIEG TTEPINAMBAVOUV TIG U EKKOBAPIOHEVES AYOPES TWV XPNHATOOIKOVOMIKLIV
OTOIXElWV TOU €vePYNTIKOU TNG eTalpeiag. O1 UTTOXPEWOEIS QUTEG OTTEIKOVI{OVTQN WE Ta AOYIOTIKE TOUG
utréhortra yiari Sev kpivetal avaykaia n TpoegdpAnon Toug otnv Tapouca afia Adyw Tou BpaxutrpeBscHou
XApaKTApa Toug. Emiong o1 AOITEG TPEXOUOTEG UTTOXPEWACEIS TTOU APOopoUV TTPAayMAToTroiNeévia eite utd
HopYn TTPORAEYNS UTTOXPEWOEIS 6TTWG, N apoifr Slaxeipiong, n auoIff amrédoong Tou XapTopuAakiou, Ta
€6oda OepartopuAakrg, TTPOUNBEUTEG K.ATT., Bev Kpiveral avaykaia n TPOEEOQANON TOUG Adyw TOU
BpaxutrpdBeGOU XAPAKTAPA TOUG.
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2.16 Acitoupyikoi Tougic

‘Evag Aeitoupyikdg Topéag eival éva ouoTankd PéPog piag OIKOVOUIKAG OVTOTNTAC:

a) Tou avaAauBAvel ETIXEIPNUATIKES SPACTNPIOTATES AT TIG otroieg duvatar va amokTd £00da Kal va
avaAapBdvel £605a (CUMTTEDIAGUBAVOHEVWV TWV €0OBWY Kal £E65WV TToU apopouV GUVAAAAYEG HE GAAG
OUOTATIKG HEPN TNG IBIag OIKOVOIKAG OVTOTNTAG) '

B) Tou OTToioU T ATTOTEAETHATA EEETAJOVTAN TAKTIKG OTTO TOV ETIKEPAARG ARWNG ETTIXEIPNHATIKWY aTTOPACEWY

NG ovTOTNTAG YA OKOTTOUG AWNG aTTOPETEWY GXETIKG HE TV KATAVOUT TTOPWY OTOV TOMEQ K1 TNV EKTIUNON
NG amodOoEwg TOU

Y) y1a 7o oTtToio SiaTiBevTal XWPIoTEG XPNHATOOIKOVOMIKES TTANPOQOPIES.

H etaipeia paoTnpioTroiEital aTOKAEIOTIKG OE £vav WOVO ETTIXEIPNHATIKG Touéa, Atol TNV diaxeipion
XapToQuAaKiou xpeoypdpwv EANVIKWV kal §Evv KaBWS Kal GAAWY XPNUATOTTIOTWTIKWV HECWY ouupwva
Me TG diarageig Tou N. 3371/2005. Zkomég TnG €ival N OTTOKOUION £00BWV KAl KEPAAGIAKWY kepdv o€
MECOTTPOBECHO XPOovIKS opifovTa.

217 Zuvdedepéva pépn

Zkotog Tou AAM. 24 eivar va e§aopaNioer OTI Ol OIKOVOUIKEG KOTAGTATEIC WIAS OIKOVOUIKIG ovToTNTag
EUTTEPIEXOUV TIC YVWOTOTTOINCEIG TTOU aTTaIToUvTal TTPOKEIUEVOU VA ETTICTHOOUV TV TTPOCOXT| OTO evdexOuEVO
61 n oikovopikr 8éon kai o képdog | n Jnuia Tng SUvavral va £xouv emnpeacTel amd TNV utTapén
ouvbepévwY PEPWY KAl amé TG cuvalayég Kai T ave§OQPANTA UTTOAOITTA, GUUTTEPIAGUBAVOUEVV
OeopelTEWY, TTOU aPopolv auTd Ta cuvdepéva Pépn.

H eraipeia Se ouvdéeTal Je OIKOVORIKY OVTOTNTA, N OTTOIA KATAPTIZEI OIKOVOUIKEG KATAOTATEIC.

3 Ailayeipion XpnHarooikovouikoU Kivivou

H diaxeipion Tou xapTopuAakiou Tng ETaipeiag, ocuugwva pe Tv améd 31.12,2012 amopaon Tou AloIKATIKOU
NG ZupPBouliou éxer avareBel otnv Alpha Trust ALE.AAK n omoia aokel TNV €TEVOUTIKA TTONTIKA TTOU
kaBopiaTnke e TNV amd 31.12.2002 ammoépaon Tng KTakTNG MEVIKiG ZUVEAEUONG TWV HETOXWV. TO AIOIKNTIKG
ZupBoulAio £xel opioel etriong Emitportr ETrevdioewy, n otroia £Xgl QTTOKAEIOTIKG CUHBOUAEUTIKO XapakTipa
yia Ta eevOUTIKG BEparta Tng Etaipeiag.

To AioiknTtikd ZupBoUAio Tng ETaipeiag pe OTOXO, TOV TIEPIOPICHO KAl TOV EAEYXO TWV KIvVBUVWY Tou
emrevduTIKOU XapTo@uAakiou, kaBdpiae Ti amrapaitnTteg diadikacieg kai avéBeoe ye ouuBacn 1 Siaxeipion
Twv KIvdOvwy ©TO AIOXEIQIOTH, O OTTolog Kal XPNOIUOTTOIEl OUOTHATa TapakoAoudnong KIvOUvwy
XAPTOQUAGKIWY TTOU avTatrokpivovTal oTo TTpo@iA KivOUvou Tou XaptopuAakiouv Tng Etaipeiag, €101 woTe va
diao@ahileTan 6TI PETPWVTAI-UE akpiBeia GAol o Bagikoi kiviuvol. Zupguva pe 10 ApBpo 3 TG utr'ap.
3/645/30.04.2013 Amogaong s E.K., n Etaipia emAéyel Tnv katdAAnAn peBodoAoyia yia Tov UTTOAOYIOHO
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NG GUVOAIKKS £kBeong ot kivBuvo Tou XapTo@uAakiou Trou Siaxeipietal. Auth opiletal wg n HEBOBOG TNG
oXeTIKAG duvnTiknig {nuids (Relative Value-at-Risk).

TUMQWVA WE TO GpBpo 15 TNG OXETIKAG ATTOPACNG, TO UTTOBEIYHO TNG OXETIKIAG BuvNTIKAG {NMIGG TToU £XEl
eTIAEYEl, AauBAvEl KaT' EAGXIOTOV UTTOWN TO YEVIKS KivOUVo ayopdg Kal KaTd TTEPITTTWON Tov 1I5I00UYKPaciaks
kivduvo. O1 Aoitroi kivBuvol, OTOUG OTTOIoUG Eivai eKTEBEINévo TO XapToQuAdkio Tng AEEX, AauBdavovral
UTTOYN OTO TIAQICIO TWV EAEYXWV TTPOocOpOiwONG akpaiwv karacTdoewv. MAEov autwy, Omou Kpiveral
avaykaio, KTINGTAI N £€kBean o€ Kivouvo Tou xapToguAakiou Tng AEEX oToug OXETIKOUG KIVOUVOUG.

H Etaipeia KaTéXE! OTO ETTEVOUTIKO XOPTOQUAGKIO TNG XPNHATOOIKOVOHIKG Trpoidvra Bdaon TG ETTEVOUTIKAG
OTPATNYIKAG TTOU £XEI AVATTTUEE! KAl TWV TTEPIOPICUWV Tou vopou 3371/2005 trou opidel Ta £TEVOUTIKG Opia
Kal TO €i80¢ Twv ETEVOUCEWY TWV ETAIPEILV eTTEVOUOEWS XapToPuAakiou. To eTevdUTIKO XAPTOPUAGKIO
TEPINQUBAVEl EICNYUEVEG OF XPNMATIOTAPIO HETOXES EOWTEPIKOU Kal €EWTEPIKOU, OUOAOya eAAnviKoU
dnuoaoiou, Wepibia apoiBaiwy ke@aAaiwv kai Trapdywyd. H avdAuon tou xapto@uAakiou avda katnyopia
emévduong Exel we e€ic:

12/2015 12/2014 12/2013
MeTtoyxég eionypéveg 1o X.A. 7.219.664,98 7.589.440 9.729.385
KuBepvnrikég  Opohoyieg  (Xwpig 580.430,00 : ) 101.355
BESOUAEUNEVOUS TOKOUG) . 234.316 697.320
Eraipikég OpoAoyieg . 55.776 100.056
TitAol Aikaiparog (warrants) -
127.500

I.M.E.

7.800.094,98 8.007.032 10.628.116

3.1 Kivduvog ayopdg

O kivBuvog ayopdg agopd Tnv moaveTnTa amwAEIag Adyw HETABOANG TWV TPEXOUOWV TILWY TWV HETOXWY,
EMTOKIWY, CUVAAAGYHATOG KATT.

H Etaipeia, yia va mepiopiosr Tov Kivduvo, eTIAEYEl TIG ETAIPEIEG OTIG OTTOIEG ETTEVOUEI CUHPWVA HE TTOIOTIKA

Kal OIKOVOMIKG KpiTApia. H Etaipeia Sev emrevdlel Tavw améd 10% Twv 18iwv KepaAaiwy TS ot KivnTég atieg
Tou iBlou kBOTN.

Baoikj Karavour XapropuAakiou:

12/2015 12/2014 12/2013

MeTtoxég 86% 84% 87%
OubéAoya 7% 3% 7%
ZUNoYIKEG eTrevdloEig 0% 0% 0%
TitAo1 Aikaiwparog (warrant) 0% 1% 1%

93% 88% 95%
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Kivduvog ouvaAAdyparog

O1 embpdoeig TG PETABOARS TWV ICOTIRIV TWV Slapopwy VopioudTwy, 6trou n Etarpeia éxel eTevdloeI§ o¢
Xpedypaga, Sev eTnpeddouv ougiwdwg Ta amroteAéopaTa ™ Etaipeiag.

Nouioparikiy Karavoury XaproguAaxiou:
12/ 2015 12/2014 1212013

Eupw 100% 100% 100%
100% 100% 100%

KivBuvog emiTtokiov
O kivBuvog eTmTOKiOU TTPOKUTITEI AT HETABOAEG OTIC QYOPEG ETTITOKIWV,

O1 dlakupdvoeig Twy emTokiwv £Tnpeddouv ot HeyaAo Badué v mapoloa agia Twv AVAPEVONEVWY pouwyv
amo ia emévduon 1 pia uroxpéwaon.

ZToV TTapaKdTw Trivaka TapoucidZetal n ExBeon ¢ Eraipeiag oe kivduvo emitokiou TepIAauBdvovrag Ta
AoyIaTIKG UTTOAOITTA EVEPYNTIKOU Kal TIadnTikoy TAgIVOUNUEVA KATG TO GUVTOUOTEPO PETAED NG NHEPOMNViag
EMAvVaTTPOOdIoPICHOU TOU ETITOKIOU ) TG NUEPOMNViag AfENC.

31.12.2015

Ewe 1 uAva Amdé 1 pgva A6 3 pijveg Tivolo
=t unva £wg 3 prjveg £wg 1 é10g E—

ENEPIrHTIKO
Tapelakd OiaBéaiya Kal 576.451,12 576.451,12
Iooduvaua
XPNUATOOIKOVOUIKA  GTOIXElO
ot evdoyn aia
XpNUATOOIKOVOUIKG  GTOIXEIO
O€ EYYUNOEIS

451,12
2UvoAo Evepynrikou 576.451,12 - . 576.451,1

YTTOXpeEWoEeIg - - - -

Avorypa EmIToKIaKol  r6.451,12 576.451,12
Kivdivou {Interest - -

Sensetivity Gap)
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31.12.2014

. . Ao 1 piiva A6 3 prjveg .
Ewg 1 piva £wc 3 P'IL A éwc 1 £70 ZOvolo
ENEPIHTIKO

Tayelakd diaBEaiya Kal 1.095.414,22

iooduvaua 1.095.414,22
XPNHATOOIKOVOUIKA OTOIXEId

o¢e e0Aoyn agia

XpNHATOOIKOVOUIKG OTOIXEIC

O€ EYYUNOEIG

2UvoAo Evepynrikou 1.095.414,22 - - 1.095.414,22

YTTOXPEWOEIS - - - -
Avolypa emITOKIOKOU

Kivdivou (Interest 1.095.414,22 - - 1.095.414,22
Sensetivity Gap)

H Etaipia Siac@ahidel 6T n péBod0g UTTOAOYIOHOU TNG CUVOAIKAG £kBeoNG Ot KivOUVO gival KaTAAANAN kal N
mAéov akpIBric kai afiémoTn. MNa 10 oKotd autod, éxel emiAeyel n peBodoAoyia Tng Mpocouoiwong Monte
Carlo (Monte Carlo Simulation). To Tpéypaupa trou xpnoigotroieital eival to FundManager Tng Etaipiag
Rizklab. H mrpoctyyion Bdoel duvnrikAg InuIGS s@apuéleTal oTo XapToguhdkio Tng AEEX kai aTo deikTn
avagopdg Tou (benchmark index) oe kabnuepivi Baon, Aappdvovtag uTTéYn TIg AKOAOUBES TTAPAUETPOUG:

¢ JIAGTNHA EPTTIOTOCUVNG e\}svnvra-svvéa T0IG £KATO (99%),

e Tepiodog TapaTnPAdEWY Twv Trapayoviwy Kivbovou (Blakupdvoelg (volatilities) kai Baduoi
ouax£Tiong (correlations) Twv OTOIXEIWVY TOU XAPTOQUAGKIOU) yia Xpoviké didoThpa evog (1) £Toug
(Dlokéoleg TEVAVIA EPYACIYEG MEPEG) ATTO TNV nUEpounvia utoAloylopol, epdoov autd eival
diabéoipa,

o emevBUTIKES opifovTag evog (1) ufva (gikoot (20) epyaoipeg uépeq)’

e apiBudg emavaAfyewy (TTPOCOMOILICEWY) oevapiwy icog ge 20.000 (amd éva eupog 1.000 wg
1.000.000, to 11AfB0g 10.000 eravahfiwewy Bewpeital ETTAPKES),

e n duvnmkA gnuid Tou XaptoQuAakiou va ek@pdaletal wg ToogooTd (%) TG TPEXOUCUS agiag Tou
XOpTOQUAQKiou,

e n duvnrik {nuId Tou XaptopuAakiou eival ekppacuévn oe oxéon e TRV amodoon tou OeikTn
avagopdg (relative).

H eikdva tng nueprioiag agiag ot kivduvo Tou xaptopuAakiou Kal Tou BeikTn avagopdg, yia To &' Tpiunvo Tou
2015 kat 10 &’ Tpiunvo Tou 2014 ATTOTUTIWVETAE GTOUG KATWTEPW TTIVAKEG:

! H agia ot Kivduvo yia Tepiodo Siakpdtong 20 NUEPWY UTTOAOYIZETAI OTT6 TO YIVOUEVO TNG EKTIMNONG TNG NUEPHOIAG
atiag o€ kivbuvo ei TNV TeTpaywvikr pia Tou 20
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A’ 1piunvo 2015

Lo - market risk R péyloTnopn P ————
nuepfoia petaBoAr % xapropuAakiou -0,02% 2,18%

Aiakdpavon xaptopuiakiou

v il - d3% | 8sT%
Aiakopavon Aeikn Avapopds 49,75%

A’ Tpiunvo 2014

nuepngia PeTaBoAn % xapropuAakiou

[ Aiakdpavan xapropuAakiou

» AluKt’ithdn "t:‘ixm Avacp pdg

Znuevetal 6 n avwrépw peBodoloyia HETPNONG TOU KIVOUVOU ayopds CUPTIEPIAGUBAVE! OXI pHOvo TNV
guaiobnoia Twv amodooEwV TOU XapToQUAakiou OTOUC KUPIOTEPOUG  KIVOUVOUG Qyopds (WETOXIKSG,
ETTITOKIAKOG, oUVaAAaYHATIKGG) aToug otToloug eival eKTEBEINEVD TO XAPTOQUAGKIO, GAAG Kal TIG PETAEY TOUG
ouoxetioelg. Q¢ ek ToUTou, BewpEiTal OTI TTAPEXE KaAUTEPN Kal MO PeOAIOTIKA EKTIUNOCN TOU GUVOAIKOU
KIvOUvou ayopdg Tou XapToQuAakKiou.

EmmAfov, n Etaipia dievepyei Tpoypappa avadpopikiv eAEyXwv (Back Testing), kard 1o omolo ouykpivel
TIg WETPAROEIG SUVNTIKAG {NUIGS TTOU EXEI UTTOAOYIOE! [E TIG NUEPATIES MeTaBoAEG TG agiag Tou xapToguAakiou

NG AEEX oT10o TéAog Tng embpevng epydoiung nuépac. Ma 1o & Tpipnvo Tou 2015 AEN umipéav
uUTTEPRATEIS.

Mépav autwyv, n Etaipia Sievepyei mpdypauua eAéyxwv TIPOTOMOIWONG aKpaiwv KATAOTACEWV (stress
testing), BaoifopEvo Ooc AQUOTNPA Kal ETTAPKI KPITAPIQ UTTOAOYIOHOU Tou KivBuvou. Ol £Aeyxol epapuéovral
oe pnviaia Baon, XpnoipoToILVTaS TN oUVOEDN Tou XapToguAakiou, 6TTWG auTh Atav diapoppwpévn v
TeAeuTaia epydoIun PEPA TOU TTPONYOUMEVOU WMva, KOl ETTIKEVTPWVOVTAI OTOUG KIVBUVOUG TToU TBavév va
TIPOKUYOUV O CUYKEKPILEVA aKpaia I0TOPIKA GevApIa 1) o€ GUVBIKES aoUVABICTWY aAAaywyV, 6TTWG TTY Ot
ouvBrkeg EAAEIYNG PEUCTOTNTAG A TIPAYUATWONG KATTOIOU TTICTWTIKOU YEYOVOTOG OTIG QYOpPEC GTTOU ETEVOUEl
T0 XapTo@uAGKIo TnG ETaipiag. O1 €éAeyxol KOTTWONG ETMIKEVTPLIVOVTAI OTOUG KIVBUVOUG TTou eV KaAUTITOVTal
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TAfPWS ard T WEBOBO BuvnTiKAG JNIAS Kal EmITPETTOUY OTNV ETaipia va afloAoyrjoel To eTrimedo HOXAEUONG
TTOU XPNOIMOTTOIE! (EGV XPNOIUOTIOIEN) Kai VA EVTOTTIGEI TOUG TNBAVOUg KIVOUVOUG HEIWONG TG agiag ™g.

AVaQOpIKA PE TOUC TITAOUG OTABEPOU €1008ANATOG, EKTIHATAI N EVAICONCIO TWV TIMWV TWV OHOAOYWV O
opIaKr} HETABOAR TOU ETITTESOU TwV ETITOKIWY PEOW Tou peyEBoug «duration». Or TommoBetioelg o€ TiTAOUg
o1aBepol £i00dAUATog oTo TEAOG Tou &’ Tpipfivou 2015 aTTOTUTTLVOVTAI TTAPAKATW!

A’ 1pignvo 2015

Agi € Suppetoxii% o Duration

ID_ISIN /.0

, o Atloypagou
GR0110029312 OM. 17/17/14-17/07/17 3,375% FIX 282.420,00 3,378% 1,39

GR0138014809 OM. 24/02/12-24/02/42 3,000% FIX 114.640,00 1,371% 12,74

580.430,00 6,942%

EVW) O OMOAOYIOKEG TOTTOBETACEIS OTO TEAOG Tou &’ Tpipfivou Tou 2014 riTav ol KATWTEPW

A’ 1pignvo 2014

: Tarrog
i AGloypaeoy

LUTIDISING . ‘Ovoa AZiOYpapOU Afia € Zupperoxnt % - - Duration

XS0956152366  SB MINERALS FINANCE/SB | Bond 234.315,50 2,512% 1,449

3.2 MoTwTIKGG KivBuvog

O ToTWTIKGG KIVBUVOG apopd TTEPITITWOEIS ABETNONG UTTOXPEWGNG QVTICUKBAAAONEVIWY VA EKTTANPWICOUV TIG
UTTOXPEWOEIG TOUG. Z€ AUTH TNV KaThyopia evidgoovTal Kupiwg Ta KPATIKE Kai ETAIPIKG OWdAoya, ol
OuHQWViEG £TTAVAYOPAg OUOASYWY (repos), ol aTraIThoEelg atrd avTICUHBANGHEVOUS XPNHATIOTEG KABWIG Kal
Ta Xpnuarikd SiaBioiya omg Tpdmedes. Ma v afloAdynon Tou TOTWTIKOU KivBuvou XPnOoIUOTTOIEITal )
KATavoun Tou XapToguAdakiou avd Baduida ToTOANTITIKAG IKAvVETNTAC.

Ma v agloAoynon Tou mOoTWTIKoG KIVOUVOU XPNOIUOTTOIEITAI N KATAVOUN TOU XOPTOQUAQKiou avd Babuida
MOTOANTITIKAG IKaveTRTag, N oTroia AauBdvetal uécw Tou bloomberg Kai TTPOKUTITEI ATTO TN GUVOEGN TPILV
BaBuidwv MATOANTITIKAG IKAVETNTAG 6TTWG AUTEG AgIOAOYOUVTaN aTTd TOUG TEGTEPEIS (4) HEYAAUTEPOUC OfKOUC

aglohéynong moToAnTTiKiG IkavéTnTag (S&P, Moody’s, Fitch, DBRS) AapBdvovTag TV Mo ouvINPENTIKI €K
TWV TPIWV.

To xaproguAdkio tng Etaipeiag Tnv 31.12.2015 mrepiéxel emevdloeic o TiTAOUG OTABEPOU ercodriuarog
(eTaIPIKG / KPATIKG OHGAOYQ) Kal BEV TIEPIEXEI CUHPWVIEG ETFAVAQPOPAC OHOAGYWV:
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BoBuida Moroinmrikig tkavérag o o
" 465.790,00

H avrioToixn eikéva oo TéAog ToU &’ Tpigfivou Tou 2014 riTav:

’ A§m : prusréxr'} % aTo xaprofép)géxno .

234.315,50 2,512%

ATraITiogig ard Xpnuariotég
O amaitioeig améd XpNHATIOTEG agopolv KaTd KUpIo AOYO TTWARTEIS XPEOYPAPWY Twv BU0 TEAEUTAIWY
NUepWV Aoyapracpolg TepiBwpiou (margin accounts) Kai eyyuRoeIg.

O moTwTIKGG KIVBUVOS QUTGIV Twv amaiThoewv Bewpeital PIKPOS AGyw TOU TIEPIOPIOUEVOU  XPOVIKOU
TepIBwpiou ekkaBdpiong kai Thg agiotroinong Twv avriouBaAAOpEVWY HEPWV.

Xpnuarikd Siabéoipa

H Evaipeia £xe1 karaBéoeig kupiwg orig Tpdmedeg TWY OTTOIWY N MOTOANTITIKY OiaBdaBuion avaAveTal wg £EAC:
1272015 1212014

Alpha Bank C (Caa3) Caa1 (B3)

Societe Generale A2 (A2)

Geniki Bank Caa2 (Caa2)

Piraeus Bank C (Caal) Caa1 (Caat)

Source: Bloomberg, Moody’s Senior Unsecured Debt (ka1 ev6g TTapEVBECEWV TTapouaiGZeTal n agloAdynon g Moody's w¢ Tpog Ti¢
kataBéoelg (Local LT Bank Deposits).

Napdywya

Kard t Sidpkeia Tng Xpriong n Eraipeia ékave XPoN TTaPAYWYWY XPNUATOOIKOVOUIKWY TTPOIOVTWY e OKOTTS
TNV avTIoTABUIoN KIVEUVOU Kail TNV aTTOTEAEOUATIKY Slaxeipion Tou XapToguAakiou. O BaBués Kivdivou Trou
eixe avaAngBei n é€xel avaAngBel UoTepa ammd TR Xprion TTAPAYWYWV XPNHATOOIKOVOUIKWY TTPOIOVTIWY o€
OXE0TN WE To CUVOAIKG KivBuvo Tou XapToQuAakiou RTav XAHNAOGG. H Xprion TTapdywywy XprnHaTOOIKOVOMIKWV
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TPOidVTWY CUpPWVA PE Ta Opia TTou KaBopiovral arrd Tnv 3/645/30.04.2013 amépaon NG EmTPOTTg
Kegpahaiayopdg.

3.3 Kivdiuvog peucToTnTaG

O KivBuvog PEUCTOTNTAS Eival O KivBuvog aduvapiag eKTTAPWONG TwV XPNHATOOIKOVOUIKWV UTTOXPEWTEWY,
6tav autég yivouv amaitntég, Adyw EAAeyng amrapaitntng peuoTtoTNTag. O KiVBUVOG PEUCTOTNTAG aPOPd
emiong To BaBud peuaToTToinong HIag ETTEVOUTIKIG BEong fj MEPOUG TOU XAPTOQUAGKIOU. (WG TTOCOOTO TNG
OUVOAIKAG agiag Kal TO ATTAITOUMEVO XPOVIKS BiGoTna yia TNV TAfPN PEUCTOTIONCN TOU XAPTOPUAQKiOU).

Topewva ue autd, yia dedopévn clvBeon Tou XOPTOQUAGKIOU, EXTIUGTAI TO TTOCOCTS Tou duvaral va
peuaToTIOINGE AVE NEEPA KABWG KAl TO QTTAITOUMEVO XPOVIKS BIGoTnua yia TNV TAPN pPeucToTTOINCN TOU
XOAPTOQUAQKiou, BACEI TG EUTTOPEUCINETNTAG TWV ETTIHEPOUG BETEWY autoU (Trnyf Bloomberg). MNa oxoTToug
ouvInENTIKAG TTPOCEyyIong, Bewpeital 6T dev duvaral va PEUCTOTTOINOEI OYKOG WETOXWV TTOU VA UTTEPBAIVEI
70 éva TPITO TOU YETOU GPOU NUEPATIWY CUVAAAQYWY TOU TTPWTOU TPIUAVOU. Aaupdavovtag Tn ouveean Tou
xapTopuAakiou Tnv 31.12.2015 kai 31.12.2014 01 TTAPATTAVW EKTIUACEIS SIaHOPPWVOVTAIl WG aKoAoUBWG:

STy T
' Suptfisroxq) % o0
i ) Atia . :
xqpmqgubamo XUpTOPUAGKIO
1.594.045,10
26486,
3 nuépeg 236.400,00 2,83% | ©73:600,00

Sywidrreihipous - Susiieroxt % ovo

‘gsuor‘férro’ ong BEonG {pEpEc)

5 nuépeg ’ 177.876,03 -
7266 ’
788.120,00
un SiaBéciuo _ 202.500,50

7.219.610,98

2,26%
86,19% | 7-879.21585 88,80%

To umdAoITTo Tou xaptopuAakiou pe Bdon Tov Tivaka emevdloewv oTo T€Aog Tou & Tpiufivou 2015 civan

TOTTOOETNHEVO OF XPNMATIKG BlaBéciya, TTpoBeopiakég karadéoelg kai apoifaia kepdAaia diIaBeaiywy, ol
OTTOIEG BWPOUVTAIl WG AUECA PEUCTOTTOINCIMEG.

3.4  Asaitoupyikég Kiviuvog

O Aerroupyik6g Kivduvog eival o KivOuvog TTou OXETIGeTal PE TNV THBaveTnTa va TPokANBei dusoa i éuueoa
{nuia amd éva elpog TTapayoviwv TTou oXetifovial PE TIS eowrteplkés dladikacieg Tng Etaupeiag, 10
TTANPOPOPIOKAE CuCTAUATA KAl TIG UTTODOMEG TNG aAAG kai amrd e€wTepikoUg TTAPAYOVTES OTTWG oI Bidpopol
TapOoxO!, T0 BECUIKG TTACIOIO KOl TO YEVIKWG ATTOBEKTA TTPOTUTIA ETTEVOUTIKAG SIAXEIPIOTIKI G CUUTIEPIPOPUC.
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O o16x0¢ g Etaipeiag eivar va Oiaxeipiderar Tov AsIToupyIké kivBuvo ME TETOIO TPOTTO WOTE va TIEPIOPITOOUY
ol mBavég {nuIEG TNG PrUNG TS Kai va emTeUXBoUV O OTOXO! TTOU éXOUV TeBEl yia TOUG HETOXOUG TNG. Tn
GUVOAIKr uBUvn yia TNV avdaTTTugn Kal €Papuoyn TWV amapaitnTwy SIadIKacIDV yia v opoAR diegaywyr)
Twv dpaaTnpiotitwy g Etaipsiag éxel To AloiknTiké ZupBouAio Thg Eraipeiag.

H Etaipeia pe amégaon g levikng ZuvEAEUONG TwV WETOXWV £XEl avaBéoe! Baon oupBaong Tn Siaxeipton
TOU ETTEVOUTIKOU XapToQuAakiou TN dlaxeipion Twv KIVBUVWY KaBWwe Kai ™ AOYIGTIKA umooTAPIEN ThE
Eraipeiag otnv Eraipeia TTapox NG ETEVBUTIKWV uTrnpeaiwv Alpha Trust A.E.A.AK o OTTOIEG ETTOTITEUETAI ATTO
v Emrpotr Kepahaiayopds. Emimrpoodera onuevveETal OTI:

a) Or avwrépw ouppdocig QUTEG avAVEWVOVTAI TAKTIKG, OF £TgIa Baon, kai eykpivovral KGBe popd amé v
TakTikA Mevikr ZuvEAeuon Twv PETOXWV.

B) Bdon vépou dAa Ta xpedypaga kai Ta diabéaipa TnpolvTal amé ave§dptnTo BeparoguAaka, o omoiog

UTTOYPdQE! Kal TOUG TIVAKEG ETTEVBUOEWY XapTOQUAGKIOU TTou dnuootelovTal kot TIBEVTAN UTTOYN Tou
ETTEVOUTIKOU KOIVOU.

Y) O eowrepikdg €Aeyxog ouvepydderal kai TTapakoAouBel TNV Acitoupyia Twv dlapopwy dpaotnpioTATWY
TTou éxouv avareBei otnv Alpha Trust A.E.A.A.K Kal amoBappuvel kal EAaxIoTOTTOIE TV TTIBAVATRTA VOl
dnpioupynBolv BépaTa TToU PTTOPET VA TTPOKAAECOUY TpoBAfipaTa ot Asitoupyia Tng ETaipeiag.

0) O AiuBivwv ZuuBoudog Tng Etaipeiag TrapakoAoudei Kalnuepivd tnv ulotroinon Twv cupBdotwy
QUTWY Kai €TIAUEI Gueoa Ta AEIToupyIKd B£uara Trou TUXOV TTpoKUYOoUV.

Kivduvog AvricupBaAAopévou: yia v EKTIUNOT} TOU QTTOTUTILOVOVTAl Of KABNUEPIVES aratioeig/
UTTOXPEWOEIG TTPOG TOV avTIOUPRAAAGUEVD, fTOl Tov BeparopUAaka, Bedopévou 6T GAeg o ouvaliayég
TTPAYHATOTTOIOUVTAl OE OPYAVWUEVEG ayopé. Ie TTEPITITWON TToU TpoPel o€ TPAEEIG OE XPNHATOOIKOVONIKA
HEoa un-diaTpaypaTeUoipa ae opyavwiévn ayopd, o KivBuvog avd avTigupBarAGHEVO UTTOAOYIZETON e Bdon
™ duvnTiknA ¢nuia, otV TTEPiTTWEON dTTOU O avTIGUPBAANOPEVOG BEV EKTTANPLICE! TIG UTTOXPEWOEIS TOU.

Atroriynon Twyv XPNHUATOOIKOVOUIKWY TTPOidVTWY

H Eraipeia amrotipd 1a SIGQopa XpnuUATOOIKOVOUIKG TTPOIGVTa TToU KaTEXE! oTNV €0Aoyn agia auTwv 6TTwG
auTh TTPOadIiopIZETal UE TOV TTI0 TTPOCPOPO KAl AVTIKEIUEVIKG TPOTTO.

H Eraipeia epgavifel 1a xpnpatoolkovopikda poiévra ot sbAoyn afia aKOAOUBWVTAG TNV KaTnyopliotroinon
Trou TrpofAEmeTal amd TV Tpomomoinon Tou A.N.X.A. 7 wg €A

Evrimedo 1: Atrotiunon oe edhoyeg agleg Pe TN Xprion TIMWY evepyoUg ayopdg.

Ewimedo 2: Amoriunon oe elhoyeg afieg pe Tn Xprion TEXVIKWV QmmoTiunong Trou XPNOIMOTTOIOUV
adIauPIORATNTA AVTIKEIMEVIKEG TIHEG OXEDOV EVEPYOUS ayopds f TIEG TTOU TTPOEPXOVTaI AHEOWS 1 EPPETWGS
amé groixgia NG ayopds.

Emiedo 3: Amotipnon oc elAoyeg agieg Pe TN XpAON TEXVIKWV aTOTIUNONS XPNOIMOTIOIVTAG OTOIXEId Ta

otroia dev BewpouvTal adIaU@IoRATNTA AVTIKEIMEVIKA.



O TrapakdTw TVOKAS TTAPOUCIAdel Ta XPrUOTOOIKOVOUIKA mpoiévia Tng Eraipeiag kartnyopiotroinuéva

OUHQWVA LE TNV QVTIKEIMEVIKOTNTA TTPOoBiopiouol Tng e0AoYNG aiag autwov.

Emimedo1 Emimedo 2  Emimedo 3 IGvolo
31/12/2015

Xpnparooikovouikd péoa o€ e0Aoyn asia

HECW TWV ATTOTEAECHATWV

MeToxeg 7.219.664,98 - - 7.219.664,98

Oudhoya 582.281,08 - - 582.281,08

ZUVOAO XpNHATOOIKOVOUIKA HEoa O€ E0AoYN

agia HEOW TWV ATTOTEAETHATWY 7.801.946,06 - - 7.801.946,06

Emimedo 1 Eminedo 2 Emimedo 3 ZOvoAo
31/12/2014

XpnHaTooIkovOouIka péca o€ e0Aoyn agia

HECW TWYV ATTOTEAECHATWV

MeToxég 7.645.215,36 - - 7.645.215,36

OubAoya 227.378,00 - - 227.378,00

ZUVOAO XPNHUOTOOIKOVOUIKA péoa o€

e0Aoyn adia péow TWV aTTOTEAEOPGTWY 7.872.593,36 - - 7.872.593,36

TaSivéuno CTOOIKOVOUIKWY OTOIXEIWV KAl UTTOXPEWTEWY g€ sUAoyeg agis
31/12/2015
AwaBéoipa
Xpnuarooikovouika mpog
TEPIOUTIaKA OTOIXEIO Emrevdioeic km mwoANON
otnv e0Aoyn adia péow Siakparolpeva Adveia xai TTEPIOUCTIAKE
Armraitrjoelg TWY ATOTEAECUATWY péxpl Tn Ajén ATTAUTHOEIS oroixeia ZivoAo
Emevduosig 7.801.946,06 - - . - 7.801.946,06
Eptropikég kai Aoimrég amaitiosig
(e€aIpoupévoY TWV TTPOKATABOAWV Kal - 21.262,24 - 21.262,24
Twv TTPOBAEWEWV)
Xpnuanka Siabéoiua - - 576.451,12 - 576.451,12
Zovoho 7.801.946,06 0,00 597.713,36 0,00 8.399.659,42
YTTOXPEWOEIG OF
g0Aoyn atia péow
YTTOXPEWOEIC OE ATTOTEAEOHATWY

YTroxXpewoeig amooReopévo K60 TOG XpRons ZidvoAo
Eptropikég Kal AoITTEG UTTOXPEWTEIS
(e§aupouyéviov TWV TTPOKATABOAWY Kal 201.675,19 - 201.675,19
TWV TTPORAEYEWV)
Adveia - - 0,00
Zivoho 201.675,19 0,00 201.675,19
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31/12/2014
Awabéoiua
Xpnparooixovopikd mpog
TEPIOUOIAKG oTOIXEIT EmevBioeig ko TWANoON
. oty ebAoyn adia péow Siakparolpeva Adveia kai TTEPIOUTIAKE
Amrairiosig TWV OTTOTEAETUATWY HéEXp! TN AR ATTAITHOEIG gToIXEix ZUvoAo
Emevdioeig 7.872.593,36 - - - 7.872.593,36
Eptropikég kal Aormég araiTroeg
(e§aipoupévv TwV TTpoKaTaBoAwv Kal - 26.076,39 - 26.076,39
TWV TTPORAEWEwWV)
Xpnuarnkad diabéoiua - - 1.095.414,22 - 1.095.414,22
ZuvoAo 7.872,593,36 0,00 1.121.490,61 0,00 8.994.083,97
YTWOXpEWoEI§ o€
g0Aoyn afia yéow
YITOXPEWOEIS OF ATTOTEAETUATWV
Yroxpewaeig amrooBeopévo kdaTog xpong Zivolo
EUTTOpIKEG Kal AOITTEG UTTOXPEWOEIS
(ESIPOULEVIWIV TWV TTPOKATARCAWY Kai 215.219,98 - 215.219,98
TWV TTPORAEYEWY)
Adveia - - 0,00
Z0volo 215.219,98 0,00 215.219,98
4 AxkaBdpiota éo0da Siaxeipiong XapTo@uAakiou
1M - 17 -
31/12/2015 31/12/2014

Mpéoodor xapropuAakiou 359.587,81 174.909,97

Képdn/(Znuiég) amé ayopatrwAnaiec Xpeoypdowy 917.815,87 -1.211.582,08

ZUvolo £06dwv Siaxeipiong XapTo@UAakiou -558.228,06 -1.036.672,11

O1 ip6oodol xapToQuAakiou TTEQIAGMBAVOUV HEPICUATA WETOXWV EICNYHEVWVY OTO XPNUATIOTAPIO, TOKOUS
KATaBEGEWY KOl OUOAOYIWV TTOU EXOUV EI0TTPOXBEl KaBW¢ kal TOKOUG Trou eival amaitnTol, BACEl XPOVIKAG
avahoyiag He Trv XpAGON TOU TTPAYHATIKOU ETTITOKIOU KaI avaAUuovTal we £EAG:

11 - 1M -
31/12/2015  31/12/2014
Mepiopara petoxwv 338.777,04  145.068,15
Tékol KaTaBéoewy 286,73 717,36
TOKOI OUOAOYIWV 20.524,04 29.124,46
ZUvoAo Tpocodwyv xapropuAakiou  359.587,81 174.909,97

Ta é0oda amd ayopamwAncieg Xpeoypdgwv avayvwpifovrol Kal KaTaxwpouvral oTo  Aoyapiaouo

«XPNHATOOIKOVOUIKG Héoa o€ eUAOYN agia HEOW TWV ATTOTEAEOUATWY» OTO TEAOG KGBE TTEPIOdOU OTNV oToia

avaQEPOVTal Ol OIKOVOMIKEG KATAOTAOEIS TNG E€Taipeiag kai TreplidauBdavouv kEPdn amo ayopamwAnoieg

\ &?/g@u
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XpEOYPAQuWV (MeToXEG, oddhoya, auoifaia ke@dAaia, amoteAéopara amd TAPAywYd XPNHATOOIKOVOMIKA
TTPOIGVTA K.ATT.) KABUIG KQI TA ATTOTEAEGATA QTTG TNV ATTOTIMNGT XPEOYPAPWV.

AVOAUTIKOTEPO O Aoyaplacpog «Képdn/(Znpigg) amd  ayopamwAnoieg xpeoypdowv» Tnv 31.12.2015
mepIAaupavel ta e€RG:

i - n-
31/12/2015 311212014
Kepdn/(Znui€g) atrd ayopatrwAnoies Xpeoypapuv -190.691,23 -360.197,90
KEpOn/(Znwitg) atréd amoTiunon Xpeoypapuv -727.124,64 -850.052,93
Kepdn/(Znuiég) amrd ammoTiunon Tapaywywyv 0,00 -1.331,25
LUvoAo kepSwyv / (Inuiwv) aré ayopamwAnocisg xpeoypdowyv -917.815,87 -1.211.582,08

5 Koortog diaxeipiong xapro@uAaxkiou

H avdAuon Tou kovBuhiou «KéaTog Siaxeipions xaptopuAakiouy £xel we e8RS

1 - 1M -
3112/2015 31/12/2014
Apoiég kau £€0da Tpitwv 174.976,49 222.453,34
®bpol - TEA 6.831,26 8.413,04
Aidgopa £Eoda 36.383,09  37.131,61
Z0voAo K6OTOUG BIaXEIPICEWS XAPTOPUATKiIOY 218.190,84 267.997,99
6 AM\a éc0da-£€o0da
H avdAuon Tou kovBuAiou «AAa £008a-£500a» Exel wg e€ng:
117 - 1 -
31/12/2015 31/12/2014
ZUVOAAQYHATIKES DIQPOPES XPEWOTIKES -93,19 -13,60
ZuvaAAayparikég SIapopES TNOTWTIKEG 68,88 1,06
Aorrra -24,97 0,00
Z0voAo dAAwV 068wV - ££65WV -49,28 -12,54
7 'ESoda S10ikNTIKAG AciTOupyiag
H avaiuon Tou kovduliou «EEoda BIoIkNTIKAG AsiToupylagy £xel we eEAC:
17 - M-
31/12/2015 31/12/2014
ALOIBEG Kau ££080 TTPOCWITTIKOU 0,00 1.001,88
AploiBég kai £€0da TpiTwy 207.402,42 200.676,71
Napoyég tpitwv 2404547 23.726,79
doépor - TEAN 4.692,00 2.339,00
Aidgopa £€€0da 31.347,51  21.282,40
MpouriBeieg kat Sidgopa £Eoda 817,38 867,16
Z0voAo ££65wv SI0IKNTIKIG AsiToupYiac 268.304,78 249.893,94
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8 ®6pog si00dfpaTog

O @6pog TTou AoyioBnke OTNV KATAOTAON QTTOTEAECUATWY KOl AOITTUV GUVOAIKLV E0OBWY avahleral wg
akoAoUBwg:

1M - 1M -
31/12/2015 31/12/2014
D®opog N.3522/2006 -9.371,43  -12.978,09

H etaipia @opoloyeitar pe Bdon v Trapdypago 3 Ttou dpBpou 39 Tou Népou 3371/2005, n omoia
QVTIKATAoTAONKE amrd TNV TTapdypago 4 Tou apBpou 15 Tou Nopou 3522/2006.

9 Baoikd kal aropsiwpéva kKEpSn avd HeToxn

Ta Baoikd képdn avd METOXN, Ta oTroia kai TauTiovral pe Ta arroueiwpéva, utrodoyifovran e Siaipeon Tou

KEPBOUG TTOU avaAoyEl GTOUG UETEXOUS NG UNTPIKAG, HE TOV OTABUICHEVO HEGO OPIBUO TWVY KOV HETOXWV
otnv didpkeia g TePIOSoU.

11 - 11 -
31/12/2015 31/12/2014
Képdn/(Znuieg) Trou avaioyouv aToug HETOXOUG -1.054.144,39  -1.567.554,67
Z1a8UIouéVog ETOG apIBPSS HETOXWY 417.608 417.608
Baoikda Képdn/(Znpieg) kard petoxri (evpw avd HeTOXT}) -2,5242 -3,7537

Me tnv a6 24/4/2014 amégaon g A’ EmavaAnTrmikig TakTikiAg Mevikhg ZuvéAeuong:

* ATTOQQCIOTNKE N PEIWON TOU WETOXIKOU KepaAaiou TG etaipelag pe TN Siaypagr 392 Kol
OVOUOGTTIKWY UETOXWY OVOPaoTIKAG afiag 16,00 eupw.

10 Aonrd oToixeia un KUKAOQOPOUVTOC EVEPYNTIKOU

O Aoyapiacuo6g «AoITTd oTorxeia pn KUKAOQOPOUVTOG EVEQYNTIKOU» QVAAUETAI WG e€ng:

31/112/2015 31/12/2014

Eyyunon via pioBwon aurokiviitou 1.134,06 1.134,06
_Eyylnon yia v picbwon ypageiwv 2.233,16 2.233,16
ZUvoAo AoITwv oToIXEiWV PN KUKAOPOPOTVTOG EVEPYNTIKOU 3.367,22 3.367,22

11 ATaiTio€ig amd XpNHaATIOTES

O Aoyapiaopog «ATraITigeig améd XpnuaTioTég» avaAveTal we eEAC:

31/12/2015 31/12/2014
ALPHA XPHMATIZTHPIAKH AE 0,00  20.078,77
ZUVOAO ATTAITHOEWY A6 XPNHATIOTEC 0,00 20.078,77

o %fw%
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AQopd aTraitnon aTtré TTWAACEIS XPEOYPAPWV TWV TPIWV TEAEUTAIWV NUEPWV TNG TTePIGBOU 1} UTTOXPEWOT YIa
ayopES TWV TPILIV TEAEUTAIWVY NUEPLIV. H eTaipeia, yia Toug Aoyapiacpous Twv XPNHATICTWY TToU EPgaviouv
XPEWOTIKG KAl THOTWTIKG UTTOAOITTA, CUHWNQITE! TIG QTTITACEIG WE TIG UTTOXPEWTEIS Kal avahoya 1o XPewoTIKS
A TOTWTIKG UTTGAOITIO TTOU TIPOKUTITEl EUPQVICETAl QVTIOTOIXA OTIG BfoElg aTTAITACEIG 1 OQEINEG TNG
KAT&OTAOTNG OIKOVOUIKNG BE0NG.

12 AAAeg ATAITROEIG

O Aoyapiaouog «ANEG aTTaITROEIG» avaAleTal wg eENG:
31/12/2015 31/12/2014

Arraitfjoeig amé eAAnviké dnuédoio 69.287,69 523.464,09
AeOUEVPEVES KATOBEDEIG YIa XPNHATIGTHPIO TTARAYWYWY 4,09 13.225,00
Tékol SOUAEUHEVOI OUOAOYILV 14.561,41 7.091,67
MeItoEIg Keaiaiou 2.200,00 0,00
Mepiouara sioTpaktéa 0,00 1.080,00
'E€0da £TTOUEVWY XPROEWV 1.129,42 1.312,50
NOITTOI XPEWOTES 3.395,64 2.696,15
ZUvoAo GAAwWV aTTaITHoEWY 90.578,25 548.869,41

O1 atraitijoeig atrd 10 EAARVIKO dNUOoIo TTEPIAAMBAavouy:

o [apokpatoUpEVouS popoug 46.853,08 cupw Trou KATaBAABNKAv aXPEWOTATWS (EKKPEUET aywyn NG
Eraipeiag kard tou EAMnvikoU Anuociou yia giotrpagn tng amaitnong authg. H Aioiknon 1ng
Eraipeiag ekmip@ 61 n amaitnon auth Ba siomrpayBei kal dev armraiteital va dievepynBei TpoBAsyn yia
TUXOV atTopeiwon) .

¢ [lapAKPATOUHEVOUS POPOUG aTrd HEpicHaTa 22.434,61€upw.

H graipia sicémpage tnv 27/1/2015 10 11006 Twv 476.112,00 gupw amd T A.O.Y. PAE AOHNQON kai agopd
POPO CUYKEVTPWANG KEPaAaiou (onu.23)

13 XpnUATOOIKOVOUIKA Héod o€ eUAoYN adia HECW TWV ATTOTEAEOHATWY

O Aoyapiaouog «XPNHATOOIKOVOUIKA HECA o€ £0AOYN agia MECW TWVY ATTOTEAECHATWY» avaAleTal ws £EAG:
31/12/2015  31/12/2014

MeToxég e1onyuéveg oTo XpnuamoTrpio ABnvwv 7.219.664,97 7.645.215,35
MeToxEg un e10nypéveg oTo XpnuarTioThipio ABnvwv 0,01 0,01
Opoloyieg EcwTEPIKOU 582.281,08 0,00
OpoAoyigg EwTepIKOU 0,00  227.378,00
Z0VOAO XPNHATOOIKOVOUIKWY HEGWV 7.801.946,06 7.872.593,36

Or1 peroxég eionypéveg oto XpnuanioTipio Aénvv arromiyolvral otnv evhoyn agia pe R&on TV TIUA

kAeioiparog kard Ty TeAeutaia nuEPa Tou £Toug e BAaon To Huepriolo AgAtio Tipwv 1600 TG KUpIag 600 Kal
NG EVAAAAKTIKAG ayopds.

Ta oudAoya armomiyolvral otnv vhoyn a&ia pe Béon TRV TIWA TTou SiaTpaypaTtedovTal otnv deutepoyevi
ayopd Katd TV TeAeuTaia nEEPa Tou £Toug We Baon TIg TIWEG Trou Bivel To Trpaktopeio Bloomberg.
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14 Tapiakd Siabéoipa kar 10050vapa

O Aoyaplaoués «tapiakd SiaBéoiua kat I008Uvapa» avaAdeTal we e€Ac:

31/12/2015  31/12/2014

Tapeio 1.201,06 371,97
Karabtoeig dwewg oe eup 575.249,65 1.095.041,85
KaraBéoeic 6yewe ae =.N. 0,41 0,40

ZUvoAo Tapiakwmv Slabecipwv  576.451,12 1.095.414,22

Ta SiaBéaiua efvai 1o 6,88% 070 GUVOAO TwWY EMEVOUTEWY yia Tnv 31/12/2015 Kkai To 12,21% yia 10 2014,

15 Meroxiké KegpdAaio

H eraipeia kard v 31/12/2015 EXEI LETOXIKO KE@dAalio karaBeBAnuévo ToooU supw 6.681.728,00 to omoio
Dlaipeital og 417.608 OVOLQOTIKEG UETOXEG OVOUAOTIKAC agiag 16 eupw ava METOXN.
H kivnon Tou Aoyapiaopou «HETOXIKG KEQPAAQIO» EXEl WG EEAC:

Tipi
Nooé oe Tepdaxia avd
EUpw HETOXWV  peTOXH
YwréAoirro 1/1/2014 6.688.000,00  418.000 16
Alaypden iBiwv peToxwv -6.272,00 -392
YmwéAoimo 31/12/2014 6.681.728,00 417.608 16
YmréAoirro 31/12/2015 6.681.728,00 417.608 16

Me v amré 24/4/2014 amépaon g A’ ETTavaAnTITikic TakmikAg Fevikfig ZuvéAeuonc:

* Amogacioke n upeiwon Tou HMETOXIKOU Ke@aAaiou Tng eTaipeiag Me TN diaypaer 392 kowwv

OVOHIATTIKWY HETOXWY OVOUAaTIKAG afac 16,00 cu pw.

16 Alagopd uTrép 1o dpTio

O Aoyapiaousg «diagopd utrép To ApTIo» avaAUETal WG £EAC:

31/12/2015  31/12/2014

Alagopd utrép To
apTIo 1.033.023,00 1.033.023,00

17 Aoird arrofeparika

O Aoyapiaouog «AonTd amoBepaTikd» avaAUeTa we €nc:



g

(o
L

alphatrust avdpopeda

31/12/2015  31/12/2014

TakTiko
aTrofEPATIKO 2.586.211,41 2.586.211,41

18 AToTeAéOHOATA EIG VEO

H kivnar Tou AoyapiagpoU £Xel wg €A

YtroAoitro 1/1/2014 914.992,52
AIQVOUL| HEPICHATWV -334.086,40
Alaypar iBIwv HETOXWV 6.271,99
ZnUIEG XPAoEWS -1.567.554,67
YmoéAomro 31/12/2014 -980.376,56
YrréAormro 1/1/2015 -980.376,56
Znuég XPARoEWS -1.054.144,39
YmroAoirro 31/12/2015 -2.034.520,95

19 ‘181£g peTOXES

H Eraipeia petd amé amégaon Tng Mevikig ZUVEAEUGNS TWV HETOXWV WTTOpEl va TTpofaivel og ayopd IBiwv
HETOXWV HEXP! TOU GUVOAIKOU apiBpoy Trou avTioTolXel 0T0 10% TOU EKAOTOTE CUVOAOU TWV METOXWV TNG
Eraipeiag.

O iBleg peToxES eppavidovral aTnv kaBapr B£0N ApvNTIKG EVW Kail T KEPSN 1 {NMIES TTOU TTPOKUTITOUV KaTd
TN peuaToTIoinat) Toug karaxwpovvrar am’ eubeiag oty Kabapr Béan.

H kivnon Twv 1I5iwv JETOXWV EXEl WG EENG:

YtréAoitro 1/1/2014 392
Alaypaer| idiwv HETOXWV -392
Y1réAoimro 31/12/2014 0
YréAoirtro 31/12/2015 0

Me TV amé 24/4/2014 amrégpacn g A’ EmavaAnTrrikig Takmikng Mevikig ZuvéAeuong:

o ArmopacioTnke n Meiwon Tou METOXIKOU Ke@aAaiou Tng etaipeiag pe Tn diaypagry 392 Kovwv
OVOMOOTIKWY METOXWY OvopaoTIKig agiag 16,00 supw.

20 OgpelAég amd popoug

O Aoyapiaouog «0QeiAEG aTTd POPOUS» avaAUETal WG EENAG:
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31/12/2015 31/12/2014

®épog
N.3522/2006 0,00 0,00

H eTaipeia £xer eAeyxBei popooyikd MEXP! Kal TN Xprion Tou 2007. TMa Tig Xeroeig Tou 2011, 2012, 2013 Kkai
2014 n Eraipeia éxer eheyxOel @opoloyikd gupewva pe v MOA.1159/22.07.2011 amré Tov VOUIPO EAEYKTA

EVW via tn xprion 2015 Bpiokerar oc €EENEN @opoAoyIKAG EAeyXog amd Tov VOUIHO eAeykTh pe Bdon v
NOA.1124/18.6.2015.

Znuewveral 6Tl £xel ekdoBel aTré To AEK ABnviv, EvroAr TakTikou EAéyxou yia TIG QVEAEYKTES Xprioeic 2008
kat 2009.

H Aioiknon tng Ertaipeiag ekmipd om Sgv QVapEVETal va TTPOKUYOUV TTPOGBETOl pbpol Bedopévou Tou
1IBi1aiTEpOU TPGTTOU TTPOOBIOPIoHOG TOU Eraipiko @6pou 1008 parog.

21 Mepiopara TAnpwréa

O Aoyapiaouég «uepiopara TAnpwréa» avaAveTal we e€ng:

YmréAoirro 1/1/2014 38.707,21
Mepiopara mAnpwréa 334.086,40
KaraBoAég pepiopdrwy xprioew 2013 -332.477,00
KaraBoAég pepiopdrwv mponyoudevwy Xprioewy -15,63
KaraBoAég pepiopdrwy ato dnudoio Adyw TTAPEAEUONG TTEVTQETIOG -23.773,80
YroAoitro 31/12/2014 16.527,18
YmréAoimro 1/1/2015 16.527,18
KataBoAég pepIopATWY TTPONYOUHEVWY XPHOEWY -2,08
KaraBoA£g pepiopdrwy oto dnpdcio Adyw TTapéAeuanc TTEVTAETIOG -6.959,44
YmréAoiro 31/12/2015 9.565,66

To umrdhortro Tng 31.12.2015 avaAueral wg e&Rg:

31/12/2015
Mepiopara xprioswg 2009 7.956,26
Mepiopara xpricews 2013 1.609,40

ZUVOAO HEPITHATWY TTANPWTEWY 9.565,66

To AloiknTiké ZupBoUAIo Trou cuvedpiage Tnv 18" deBpouapiou 2016 amogdoioe TNV TTapaypari, UTép Tou
EAMnvikoU Anuoaiou, Tou pepioparog kal Tou TTpopEPIoHATO, TToooU 7.956,26 supw, TTou agopd Tn Xpron
2009 kai TNV KataBoAr Tou atn A.O.Y. A6yw TapaypaQric.
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22 AMAEG UTTOXPEWOEIG

O Aoyapiaopog «AOITTEG UTTOXPEWGEIG» AVAAUETAI WG £ENG:

31/12/2015 31/12/2014

Alphatrust AE.AAKO.EE. 574,65 6.046,79
MioTwrég dilagopol 26.228,23  27.311,81
O@eIA OTOUG HETOXOUG TTO HEiWaN KEPaAaiou 163.022,00 163.049,60
Dbpog eAeuB. TTAYYEANATILOV 83,00 516,00
dOPO¢ Kal XapTOaNHO apoIBwv AloiKnTIKoU ZupBouliou 4.143,00 4.001,10
EmTtayég TANPpWTEES 2.284,65 2.284,65
ZUVOAO AOITTWV UTTOXPEWOEWY 196.335,53 203.209,95

23 EioTpasn axpewoTHTWS KATABANBEVTOG POPOU GUYKEVTPWONG KEPaAaiou

H A" Em. Tevikry Suvéheuon Tng 4/12/2012 eixe amogacioel Tnv al§non WETOXIKOU KepaAaiou Tng eTaipiag
Katd 50 £K. EUPW Kal EIXE TIANPWOEI POPO SUYKEVTPWONG KepaAaiou 500.000 eupw. To AlOIKNTIKG ZupBoGAio
Tne eTaupiag v 26/4/2013 eixe moTotroIioel TRy KataBoAr petpnTwy 2.388.800,00 eupw. Ma dlagopd oT1o
POPO CUYKEVTPWONS Ke@aAaiou Trou £xel kataBAnGel oTo SnuGCIO AXPEWCTATWS TTOo0U 476.112,00 eixe
uTToRANGEI aitnon emioTpogrg. H ctaipia eioémpate v 27/1/2015 10 Tood Twv 476.112,00 evpw amd ™
A.0.Y. DAE AGHNON.

24 EvdeXOHEVEG UTTOXPEWOCEIG

Aev uTTGPXOUV ETHDIKEG /) UTTO BlaiTnoia S1aPopEg KABWG KAl ATTOPACEIG BIKAOTIKWY ) SIITNTIKWY OpyavwY

TTOU va £XOUV f eVBEXETAI VA £XOUV CNMOAVTIKA ETHITWON OTNV OIKOVOUIKA Kardotaon f Aeitoupyia Tng
Eraipeiag.

Aev TrpoBAETIETAI va UTTApEEl onuavTikh €mRApuvon OTNV OIKOVOUIKA KATAoTaon Tng €Talpeiag ammo
MEAAOVTIKO @OPOAOYIKS £AeyXo Adyw Tou £1dIkoU POPOAOYIKOU KABEOTWTOG OTO OTTOI0 UTTAYETal Kai dev
oxXNUaTIOTNKE TTPOPAEWN. Acv UTTAPXOUV GAAES EVOEXOUEVES UTTOXPEWOEIS.

25 ZXuvaAlayég pe ouvdedepéva pépn Kal GAAEG ONHAVTIKEG CUHPBAOEIG

H Eraipeia eival gionypévn 010 XpnuatioTApio ABnvov KAl TO METOXIKO TNG KEQAAQIO cival £Upéwg
dlateBeipévo o10 £TTEVOUTIKG Kolve., Kartd tnv 31 Aekeufpiou 2015 uTrapxel £vag METOXOG WE TTOCOOTO
peyaAutepo atrd 10% kai karéxel 70 10,927 % Tou WETOXIKOU KepaAaiou.

Q¢ ouvdedepéva pépn Bewpolvial emiong Ta péAn Tou AloiknrikoU ZupBouliou kai Thg Aloiknong g
Eraipeiag kaBwg kan Ta TANCIECTEPA PEAN TNG OIKOYEVEIAS TOUG.

Apoifég AloiknTikoU ZuppBouAiou
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- H Toknkr Fevikn ZUVEAEUON TWV PETOXWV TTPOEYKPiVEl kai eykpivel TIC auoIBéG  AloiknTiKoU
ZupBoUAiou kaBLG Kai TIC apoiBég Tou AleuBuvovTog ZupBoUAou.
IZnpavTikég oupBdosig

H Etaipeia €xer ouvdye ONMAVTIKEG OUNRAOEIS TTOU ETTNPEGgOUV duETA TIG AEITOUPYIKES SpacTnpiéTNTéG THE.
EidikoTepa of cuppdosig QuTég givar:

Aiayeipion EmrevduTikoy XapTro@uAakiou

- H Biaxeipion tou xaproguAakiou ™mg Eraipeiag, olpgwva pe v amé 31/12/2012 amogacn Tou
AioiknTiKoU TNG ZupBouhiou, exel avareBel pe “TouBaon Alaxeipiong XaproguAakiou”, otnv ALPHA
TRUST A.E.A.AK.O.E.E. amé TNV omola kal aokAenke kard Tv mepiodo 1/1-31/12/2015. H Oidpkeia ng
Z0uBaong autig, n avavéwaon Tng oTtroiag eykpiOnke omd v A" EmavaAnmmikf TakTikh FevikA
ZuvéAeuon Tng 20.4.2015 olpgwva He Ti¢ Biatageig Tou N. 3371/2005, av dev KarayyeABel, avavewveTa
autépara yia éva £ro¢ kdGbe POpPa Pe EYKPION TNG TAKTIKAC YEVIKAG OUVEAEUONG Twv petdyxwv. To
AtoiknTikd  ZupBoUAio  Exel opioel emiong Emrporh Emevdloswv, n omoia éxel amokAeioTikg
OULBOUAEUTIKG XapakTApa yia Ta ETEVOUTIKG Oéuara Tng Eraipeiag. TMa Tic TTAPEXOMUEVEG QUTEG
utrnpeoieg n apoirf g ALPHA TRUST A.EA.AKO.EEE. opiCeTal o€ TOo0OTO 1,5% eTnoiwg i Tng
nuepfiolag Tpéxoucag atiag Tou XaptoguAakiou TG «ANAPOMEAAY, OTTWG TTPOKUTTTEl OTTd TOV
nuepnolo Trivaka eevdioewy, TPooaUEaVOEVNG KATA TIG TUXOV UTrdpxoudeg kaGBe eiSoug amamioeic
Kal JEIOUUEVNG KATA TIG TUXOV UTTAPXOUCESG UTTOXPEWTEIC aTTd ayopEG Xpeoypdapwy. Ze TEPITTTWON TTou
N €mTUyXavouevn eTola TooooTiadia amédoon e «ANAPOMEAA» ival BeTikA, N «<ALPHA TRUST»
Ba dikaloUTar eTITTA(OV TNG apoIBng, TPGoBeTn auoIBr (success fee) n omoia Ba eival fon pe 20% erf
NG emTeuxBeicag Betikrig amddoonc.

AoYIOTIKR KaI pnXavoypagikn vTTooTHPIEN

— O AoyioTikéG kal ev yével OikovopIkég Yinpeaieg kaBwe Kai n Ymnpeoia E§umnpétnong Metdywy,
olugwva pe TV omrd 19.12.05 amopacn Tou AloiknTikod TupBouAiou g Eraipeiag, £xouv avareei ue
v amé 20.12.2005 «ZouBaon Mapoxric Ymmpeowov», otnv ALPHA TRUST AEAAKO.EE, ue
Hnviaia apoiBf 2.500,00 eupw kai eTfoia OIGPKEIO TTOU AVAVEWVETAI KGBE XpOVO ME amdégacn g
Takmikrg Mevikig ZuvéAeuong, cUpQwva He Tig Siardageig Tou N. 3371/2005. H Z0uBaon avavewenke yia
éva €106 amo v A’ EmavaAnmrikn Takmikh Tevikri ZuvéAeuon g 20.4.2015. H ALPHA TRUST
A.E.A.AKO.E.E., mpoogépel emimAéov otnv Eraipeia ko dAAeg amapaitnTeg UTTOOTNPIKTIKEG UTTNPECIES
Yia TNV SIEKTTEPAIWOT] TWV KABNUEPIVIDY EQYAGILV TN, Xwpig rpéobern emBdpuvon.

Aaveiopdg vtraAAijAou
- H Eraipeia, éxer ouvdwe oUpBaon Saveiopol evog pioBwtol amd v ALPHA TRUST
A.E.AAKO.EE. Tov omoio amaoxoAel wg EOWTEPIKO EAEYKTH ETTIONG pE TAMPN KOl ATTOKAEIGTIKN
amraoyoAnon.

MioBwozeig

o M{W%
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- ExoBWTAS TG £8pag TG ETaIPEiag, OTa Ypageia emmi TG oBou Targiou 21, Knoioid, eival n eTaipeia
ALPHA TRUST EAAHNIKH TH ANONYMH KTHMATIKH ETAIPIA. To picBwua avépxeral o€ 1.116,58
EUPW HUNVICIWG.

Epgdvion Twv cuvaAiaywv otnv KardoTaon ATTOTEAEOPATWY Kai Aontv ZuvoAikwv Ecédwv

11- M-
31/12/2015  31/12/2014

Alpha Trust A.E.N.E.Y. vuv ALPHA TRUST
A.E. Aiayeipiong AgoiBaiwv KepaAaiwy

- ApoiBf yia diaxeipion XapTopuhakiou 162.805,74 208.577,50
- Auoipr yia daveiopd uttaAAfAou 44.275,04 35.394,48
- ApoiBn yia utroaTripign AoyiaTnpiou 36.900,00 36.900,00

243.980,78  280.871,98

Alpha Trust EAAnvixij M'n AE KmpaTiki
- AuolBr} yia evoikia 13.881,36 13.881,36

Apoipég psAv AloiknTikol ZuppouAiov
- ApoiBég AioiknTiKou ZupBouAiou 84.000,00 79.500,00
- AuoiBég AicuBUvovrog ZupBoUAou 25.000,00 25.000,00
109.000,00 104.500,00

Epgavion cuvaldaywv otnv Kardoraon Oikovouikig @éong

3112/2015 31/12/2014

YTTOXPEWOEIC  YTTOXPEWOEIG

Alpha Trust A.E.A.A.K.O.E.E 574,65 6.046,79
Alpha Trust EAAnviki} 'n AE Ktnpariki i 0,00 158,32
31/12/2015 31/12/2014

Amraitioeig ATTQIToeIg
Alpha Trust EAAnviki 'n AE Ktnpatiki 2.233,16 2.233,16
ApoiBéc AloiknTikoU ZupouAiou 0,00 0,00

H Takmikf Fevikfp Zuvéeuon Twy WeTéxwy tng 20/4/2015 evékpive va doBouv yia tn xprion 2015 apoifég
AtoiknTikou ZupBouliou cuvoAikoU Trogol cupw 200.000,00. KateBAROn opwg ota péAn tou AloiknTikol

ZupBouhiou To TTOoH TWy 84.000,00 cupw. ETriong, yia tov AicuBivovia ZUUBoulo evéKpive eTTITTAOV TTOGS
25.000,00 eupw 10 omroio kal KateBARON.

26 AAAeg wAnpo@opicg

— Ta HEAN Tou A.Z TTOU CUHHETEXOUV 0T BIoikNoN 1} 10 KEPAAQIo GAAWY ETAIPEIWV gival TA €EAC:
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e O k. Alexander Zagoreos tivai Mpdedpog ato Utilico Emerging Markets Trust kai oo Taiwan
Opportunities Fund. Etriong eivai MEAOG Tou AtoiknTikou ZupBouAiou Twv The World Trust Fund,
Probank (A6riva) kai Aberdeen Emerging Telecommunications Fund.

* Ok Paidwv — Oeddwpog TapBakdkng eival AviTrpéedpog kai AisuBuviwy ZUpBouAog TN ALPHA
TRUST A.E. Aiaxeipiong ApoiBaiwv KepaAaiwv ka1 Opyaviophv EvaAAakTiktv ETevBUoewy ka
OUMHETEXEI OTO LETOXIKG KEQAAQIO QUTAS HE TTOCOOTS 20,381%. Emiong civai Mpoedpog Tou A.Z.
kai AleuBuvwy ZUpBouhog TG eTaipeiag «®uTikiy Krnuatiksi Aypotiky Avlvupn Eraipgia» kai
OUHUETEXE! OTO UETOXIKO KEQPAAQIO QUTAG HE TTOCOCTO 100%, aveEdpTnTO WN EKTEAEDTIKG MEAOG TG
eraipeiag «Quest Zuppetoxwv Avivupn Etaipeia», pn ekreAeomikod MEAOG TOU AlOIKNTIKOU
ZupBouAiou Tng eTaipeiag «Taylor Young Investment Management Limited>.

e O k. Anastasios Adam eival AlguBuvwy Z0pBouhog Tng etaipeiag «Optima Fund Management
LLC» (Néa Yopkn).

¢ O k. NikéAaog KupiaZric eival avTITpGedPOg KAl W EKTEAECTIKO WEAOC TOU AtoiknTikoU ZupBouhiou
NG «Ergoman A.E.».

* Oubdepia emyeipnuarikn oxéon, cupguwvia, oOpBaon 1 cuvahayr uTTApEE peTagy NG eTaipeiag

Kal TWV ETAIPILY OTO KEPAAQIO Kal TN BI0IKNON TWV OTToIWY CUMUETEIXQV TA WG GV PEAN Tou AL,
M Kai ol KUpIOI PETOXOI TNG ETAIPEITG, Of 01moiEg BEV TTPOKUTITOUV TG TO TTAQICIO TNC guvriBoug
dpaoTnpidTRTAg TOUG.

— H Eraipeia kard tnv 31/12/2015 dev QATTAOX0AOUTE TTPOCWTTIKG, EVW £XEI CUVAWE! KOl oupBdoeIg e

EGWTEPIKOUG TUVEPYATEG.

- Humepagia Tou xapropuAakiou Tng eTaipeiag oTig 31/12/2015 Atav 15.517,38 cupwo.

- Heowrepikr agfa Tng petoxrig kard mv 31/12/2015 fArav 19,79 supw.

- H Xpnupanompiakr TipA Tng petoxrig Kafd Vv 31/12/2015 firav 13,90 cupw.

27 MerayevéoTepa yeyovoTa

Agv UTTAPXOUV ONUAVTIKG YEyovVoTa veTayevéoTepa Tng 317 AckepBpiou 2015, Ta otrola Ba ETIpETIE A Va
KovotroinBouv 1 va S1apopoTToIfgouV Ta KOVOUAIL TWV ONUOGIEUHEVWY OIKOVOMIKWOV KOTAOTEOEWY.

. @@/g@@v
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$TOIXEIA KAl MAHPO®OPIEZ NEPIOAOY 1/1-31/12/2015

P

k”: alphatrust avdpopeda

ANQONYMH ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY
APIBMOX. .E.MH. 003882701000 - EAPA: Tatolou 21, 145 61 Kngoid

£TOIXEIA KAl MAHPO®OPIEE XPHEHE aré 1 piou 2015 £wg 31 A 2018
[Anpocieud) TOU K V. 2190/20, 4 135 yia eWIXEPATLIS TTOU gUVIdooouV olkovopiKkie Karu » EVOTTON £¢ Kal pn, kavd T Af.
Ta oToiEfa kel TAPOROPIES, TTOU MpOKUTTOUY amé g KE oF yfa yevikt} yamv N Kat TG ¢ "ALPHATRUST ANAPOMEAA
ANﬂNYMH ETAIPEIA EMENAYEECN XAPTO® YAAKIOY". Evusg aTov avayviio, Tpiv mpoBel or &oug cmAnm n &Mn Mayf e 1y eraipea, va avarpéer ot
Sreuguvon Biadikridou 11¢ srapelag, STIOU AVApTUVIGI O IKOV! ke xaracrra D¢ ka 17 £xBeam EA4 Tou véurou EAEYKTA.
ZTOIXEIATHE ETAIPEIAZ ETOIXEIA AIDIKHTIKOY YMBOYAIOY
App6Sia utmpeoia * Yroupyelo Owovoplag, YioSopav, NauriNag  Sovesan Aroixnnios ZupBouAlou:
xan ToupIopot - Avam sraapiiy ke FEMH Mpdedpog - AVEEAPMTO PN EKTEAESTIKG pEAOG: Aexarder Zagoreos
AlEUBUVON SiaBikTioy : www.andromeda.eu AvuTpSeBpos - M ERTEAETTIKG WEAOS: daibwy - ©£65wpog Taupakakng
Hue popmvia £ykprong amé 1o Aoiknnké Zuppodhio ANuv 00pBoulos - EKIEAEGTIKG 1A0G: Kuvstaviivog T{mépng
TWV GIKOVOHIKGY KATACTAGEWY 1 18/2/2016 MEADG - AveEdpTio pn exTeAeotind pikog: ANEi0¢ Zouhtopdvvng
Néppog eAeYK G + ABavéaiog Kareariipng MéAoG - AVEEGDTNTO U EKTEASCTIKG LEAOG Anastasios Adam
EAeYKRKI £1aupiat 1ZOA AEOE. MEADS - AVEEGPTNTO N EKTEAEGTIRG PEAOG: James Edward Jordan
TUTrog EKSENG EAEYXOU EASYKTY : Fvidpn xwplg emeoAagn MEAOS - AVEEGPTNIO N EKTEAZOTIKG EEAOS: Nik6Aaog KupiaZfic
ZTOIXEIA KATAETAZHE OIKONOMIKHE OEEHE (moad exgpacpéva ot €) STOIXEIAKATASTASHE METABOAQN LAION KE®AAAIGN (oot exp pacpéva oF €)
31.12.2015 31.12.2014
31.12.2015 31.12.2014 S0volo Biwy xeparafwv Evaping xpfiong 0.320565,85 1122222692
ENEPCHTIKO {1.1.2015 ka1 1.1.2014 avtictoixa)
[Aoittd pn kukhopopodvia Treploudiakd ororeit 3.367,22 33872 ZuyKeVIpWIiKG OUVOAIKA é0oba pETd aTrd pépoug 105444438 -1.567.55467]
Amrantioeig amé xpnuancits 0,00 20.078,77 (Zwvexigbpeves Spaompomreg)
Xpnpartooikovopkd otoixekt o€ £0Aoyn afia oW amoreAeopdiwy 7.801.946,06  7.872.583,% Zuvahhayg pe T0UG HETEXOUS 0,00 -334.0f
[AoiTrd kukAogopolvia TEpiouciaxé otoixela 667.020,37  1.644.283,63 Sovoio iShev xeparaiwv AEng xpfong 8.266.441.46
ZYNOAO ENEPFHTIKOY B47234265 9.540.322,89 (31.12.2015 xa 31.12:2014 avrioTorxa)
JAIA KEQAANA KA I1E
Metoxikéd Kepdaaio 6.681.728,00  6.681.728,00 KA - &
(Aoimd ororgela 1Biwv kegaAalwv 1.584.71346  2.638.867,86 ITOXEIAKATAZTAZHE T POAN ppacptva oz €)
ZUvoho 161wy kepaaiwv(a) 8.266.44146  9.320.885.85 1.4.31.12.2015  1.1:31.12.2014
OYPCI PIO’
(AoiTtég BpayuTTpOBEDES UTIOK PELUOEIS 205.901,19 219.737,13 EiompdEeis ams amaiioelg 361.845,74 1.817.435,48
ZGvoho vTroxpeosw v (B) 205.904.18 21873713 MAnpwpég ot TpounBsutés, epyalopévous KA. -1.340.560,29 -909.826,77
ZYNOAO IAIQN KEGANADON KAl YTIOXPEQZEQN (a) + (B) 547234265  2.540.322.9¢ NMinpwpts Popwv -8.371.43 -20.861,90
SGvoAn siopo v / {sxposv) atd Azroupyikés -988.085,98 886,743 81
Spacmpiémreg ()
ITOIXEIAKATASTAZHE EYNOAIKQN EZOAQN (rood ekppacpiéva ot €) ENENAYTIKES APASTHPIOTHTES
4. 14- Z6voAo £1I0pow v / (expou v} a6 ETTEVBUNIKEG 000 9,0
31.122015 31.12.2014 Spaompiémrig (B)
KOKAOG Epyacitov -558.2806 -1.038.672,11 XPHMATOAOTIKEZE APAZTHPIOTHTES
Mixrd képSn / (npég) -776.41890 -1.304.670,10 Augnon peroxikol kepahaiou 0,00 0,008
Képbn / (Tnuég) mpo :pépmv xpnucno&mmv Kan . . Elottpatn aypewoniwg karafindéviog PTK 476.112,00 0,004
CTEVSUTIKID v 104477296 -1.554.576,68 TAnpwpés via pefwon peroxikol Kepaalow -27.60 -117,30
Képdn I (Enpifg) mpo Qﬂpﬁ)v -1.044.772,98 -1.554.576,58 MwAICEIC KAGORANKIDY UTIOAOATWY aTré reverse split 0,00 0,00
KépSn / (Snuikc) werd amd @épovs (A) -1.054.14439  .1.567.554,67 Meplopara TAnpwetvia -6.961,52 -356.266,43
Aoird cuvoAikd £éoo8a pend awd pépoug (B) 0.00 0,00 Zvoho sropod v f {expoth v) amd xpaparoSontkis 469,122,88 356,383,734
Z0YKevTPWTIKG OuvOAIRG €ooBa perd amrd @ dpous (A)+(B) 2105414430  ;1.967.504.67 SpacmpiémreS {y)
{KépBn/(Znpits) perd antd @ Spoug avé petoxd-facikd (o€ €) -2,5242 -3,7537 KaSapty N) oTa Tapmand -518.963.10
Képdn / (Snuiég) mpo q)épwv.'qupmo&?nmv EmEVSUTIRGY 05444430 -1.554.576,58 xan icoBovapa Xpfiong (a)+(BH(v)
kal Tapeiaxd SiaBioipa ke 1coSGvapa évaptng xpiong 1.085.414,22 565.054,1
Tapzioxd Sioééapa xar ioobtivapa Afgng xpfiong $76.451.12

NPOZOETAZTOIXEIA KAl IAHPO®OPIEL

2. O1 avEAeykteg popoAoyIkG Xphioeig T

1. H Eratpela kar@ v 3111272015 xai Kuvd v 3112/2014 Sev um:cxo)\uuce npoowmxé Kat Alxa quvayel
20

Baon v NOA 1124/186.2015
3. Aev umidpyouv enidikes fy ud Siainoia Siagopéc

8. H etaipela & Bdon Ny amé 24/4/2014

1
4. Kara v 31/12/2015 n eqwiepiki Aoyiankd agia 1ng peroxric frav 19,79 eupm
5. H urepatia tou xaproguAaxiou g Etaipiag kard mv 31/12/2015 aviipxeto ot eupts 15.617,38

TTOU

7. 210 1éhog TRg Tpéxoucag epibbou n etaipela Sev karéxel iBieg Hetoxse.
8.Ma mv pTIoN Twy

, N eraipela

(moad oe INGBeg EUpO).

a) Ecoda

pacn g A' ITETIKAG Teviki T
Saypaprd 362 Wwv Kovidv ovopadTikiv uEtoxwy ovopactikic agiag 16,00 eupd éxaotn,

1a AT.XA. O1 Bacikég Aoyionkég apxég kar pEQoban Trou epappdotnkav :Ivm 151EG e QUIEG v OIKOVOIKWY KATAOTAoLWY Tou 2014,
Toug oIV AN Tng tpéxovoag xptiong eival ta effic

va £xouv onpaviiki £

He
{43 orl H Erapeia uéxpl Kkaim xpnon 2007 £xe1 eAeyxBel popohoyikd. Na g xprioeg Tov 2011, 2012,
2013 xat 2014 n Eraipela £xer eAeyxBel popohoyiké al’/wpwvu pe v MNOA 1159/2207 2011 crrré Tov vOpIHO EALYKTH, EVD Yia tr) Xprion 2015 Bplokerar ot e£6MIEN PopAoyikds EAEYXOC GTIO 10 VOLILO EAEYKTH pE

omv " A A

TWY PETOXWY TNG, EVEKPIVE T pElwan Tou peToxixot Kepahaiou NG eTaipekic KaTd TG Euptd 6.272,00 pe

9. Ta mood Twy uquavmv ¢ Eraiplag pe ouvBedeptva péAn, kard ty évvoia tou AAM 24, kaBwg kal Ta uTIoA

0,00
) Efoda 0,00
¥} Araimouig 0,00
8) Ymoxpeuxeig 0,00
£) Zuvahhayég ka1 QpoIBES SIcVBUVIKGN TTeAExG Kat peAuw Swoiknong 109,00
OT) ATQIfIEIG AW Ta SeuBuVIKG ateAdyn kan péAn e SoikneTs 0,00
Q) Ywoxpedoeig mpog 1a Seubuviikg OTEAEXN Kal BEAN TG Bioiknang 0,00

Twv

kal

mne

© ANTINPOEAPOE TOY AL,

DAIAQN - ECANPOL TAMBAKAKHE
AAT. X062986

Kn@ing, 18 Seoouapiou 2018

O AEYSYNON EYMBOYAOS

KONETANTINOE TZINEEPHZ
AAT AK 120117

O YNEYOYNOZ TOY ACMETHPIOY

NIKOAAOZ TZANETOX
AP. AAEIAZ O.E.E. A/20006
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NAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

NAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401/2005 ZYMOONA ME TO APOPO 8 MMAP. IT' THS
AMNO®AZHE THZ ENITPOMNHE KE®AAAIATOPAZ, ME AP. 7/372/15.2.20086.

Ztn didpkeia TG xpriong 2015, n Evaipia dnuooicuoe kat KatéoTnoe diaBéoiueg oTo KoIvé TIS KATWTEPW

TAnpogopieg, of omoieg eival avapTnUéveg otV 16TooeAida TN, http://www.alphatrust.eu/andromeda.htm,
OTIG QVTIOTOIXEG NUEPOUNVIEC.

02 01 2015 Avakoivwon yia utroBoAn oToixeiwv Bdoel Tng amépaonc 4/278/12-08-03 NG E.K.

09 01 2015 AiG8eon Mivaka Emrevduoewy ™Me¢ 31.12.2014

1201 2015 Avakoivwon yia uTToRoAf aToIxeiwy Bdoer Tng amégaong 4/278/12-08-03 mg E.K.

14 01 2015 Mnviaia evnuépwon — AexépBpiog 2014

14 01 2015 EmrevBurikr evnuépwon A’ tpiprvou 2014

21012015 Avakoivwon yia utroBoAr OToIXElWV Bdaoei TNG amopaong 4/278/12-08-03 ¢ E.K.

02 02 2015 Avakolvwon yia uTToBoAr oToIxXelwv Bdoel Tng améeaong 4/278/12-08-03 ™S E.K.

03 02 2015 Avakoivwan OIkovouikol HuepoAoyiou

03 02 2015 AehTio TOTrOU — ATToTEAéOpaTa Xpriong 2014

04 02 2015 Mnvigia evnuépwon — lavoudpiog 2015

11 02 2015 Avakoivwon yia utroBoAr oToixsiwv Baoe! ™G amépaong 4/278/12-08-03 tn¢ E.K.

19 02 2015 Tpotrotroinan oikovopikoU nueporoylou £toug 2015 wg Trpog T Z0yKAnan tng
TakTikiig Mevikig ZuvéAeuong.

24 02 2015 Avakoivwon yia uTroBoAr oToixeiwv Bdoe ™G améeaang 4/278/12-08-03 tn¢ E.K.

02 03 2015 Avakoivwen yia uTToBoAr oToIXelwv BAoE ™G amégaong 4/278/12-08-03 tng E K.

03 03 2015 AvTikatdotaon Eowrepikod EAeykT.

1003 2015 Mnvigia evnuépwaon — PeBpoudpiog 2015

11 03 2015 Avakoivwon yia uroBoAf oToixeiwv Bdoel NG amépacng 4/278/12-08-03 tng E.K.

17 03 2015 Avakoivwan yia Thv Trpoavayyehia Mevikfig Zuvéheuong.

17 03 2015 Avakolvwon OXeTIK P TPOTTOTTOIRCEI Tou KataoTatikou ¢ Eraipiag — Zxédio
Tpotromroinang Karaotarikou.

2303 2015 Avakoivwon yia utroBoAr oToixsiwv Bdoe! Tng améeaocng 4/278/12-08-03 tn¢ E.K.

01 04 2015 Avakoivwaon yia utroBoAr oToixeiwy Bdoe ™G amogaaong 4/278/12-08-03 tn¢ E.K.

08 04 2015 Maraiwon MevikAg ZuvéAeuong, eMeiyel amapriac.

08 04 2015 AigBeon Mivaka Emevduoswy tng 31.03.2015.

14 04 2015 Avakoivwaon yia uToBoAr| oToixeiwy BAoel Tng amoégaong 4/278/12-08-03 ¢ E.K.

17 04 2015 EmevdurikA Evnuépwon A’ tpiurivou 2015 — Mnviaia evnpépwon-Mdpriog 2015.

20 04 2015 Avakoivwon yid TIg aTmo@daoelg Meviking ZuvEAsuang.

Y
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20 04 2015 AvaKoivwon cuykpdTnong Tou AloiknTikoU ZupBouliou o€ owua.

21 04 2015 Avakoivwon yia UTTOROAR oToIxeiwv BATE! TG aTTopacng 4/278/12-08-03 Tn¢ E.K.

27 04 2015 AcAtio TUTTOU — ATTOTEAéOMATA TTPWTOU TPIFvou 2015.

04 05 2015 Avakoivwon yia utroBoAr oToxeiwv BAaEI TG aTTépacng 4/278/12-08-03 tng E.K.

07 05 2015 Mnviaia evnuépwon — Atrpihiog 2015.

11 05 2015 Avakoivwon yia UTToBoAR oToIXEiWY BAcel TG aTrégacng 4/278/12-08-03 Tng E.K.

12 05 2015 Avakoivwan puBuIiZépevng TTAnpogopiag Tou N. 3556/2007 — MNvwaToTroinan yia
HETABOAR TTOCOOTOU HETOXOU Ot £TiTEDO BIKAIWHATWY Yrigou.

21 05 2015 Avakoivwor yia UTToBoAR oToixeiwv BAaoel TG amépaong 4/278/12-08-03 Tng E.K

02 06 2015 Avakoivwor yia UTTOROAR oTolxeiwy BAoel Tng amdpaong 4/278/12-08-03 Tng E.K

08 06 2015 Mnviaia evnuépwon — Mdiog 2015

11 06 2015 Avaxoivwor yia UTToROAR CToIxeiwv Bacel TG amdéeaong 4/278/12-08-03 Tng E.K.

22 06 2015 Avakoivwarn yia UTToBoAr oToixeiwv Baoel Tng amégaang 4/278/12-08-03 g E.K.

01 07 2015 Avakoivwon yia UTToBoAf oToixeiwv Baael Tng amégacng 4/278/12-08-03 Tng E.K.

10 07 2015 Aid8eon Mivaka Emevdioewv tng 30.06.2015.

1307 2015 Avakoivwon yia uttoBoAR oTolxegiwv Baael Tng améeaang 4/278/12-08-03 Tng E.K.

14 07 2015 EmrevduTik Evnuépwon B’ TpiuRvou 2015 — Mnviaia evnuépwaon-lodviog 2015.

21 07 2015 Avakoivwaon yia UTToRoAf oToixeiwv Baoel T amégaang 4/278/12-08-03 Tng E.K.

3107 2015 AeAtio TutTOU — ATroTeAéopaTa TTPWTOU e§aprivou 2015.

03 08 2015 Avakoivwon yia uTToBoAR oToixelwy Baaoel Tng amépacng 4/278/12-08-03 tng E.K.

05 08 2015 Mnviaia evnuépwaon - loohiog 2015.

11 08 2015 Avakoivwaorn yia uTtoBoAR oToIXEiwv Baacel Tng amdégacng 4/278/12-08-03 tng E.K.

2108 2015 Avakoivwaon yia UTToROoAN atoixeiwv Bdoel Tng amrdépaong 4/278/12-08-03 g E.K.

01 09 2015 Avakoivwan yia utTToBoAr oToixeiwy Bdaael Tng amégaong 4/278/12-08-03 g E.K.

08 09 2015 Mnviaia evnuépwon — AUyouoTog 2075,

11 09 2015 Avakoivwarn yia utrooAn aToixeiwv Baoel Tng amdéeaong 4/278/12-08-03 tng E.K.

2109 2015 Avakoivwan yia uttofoAr otoixsiwv Baoel Tng amdeacng 4/278/12-08-03 tng E.K.

0110 2015 Avakoivwan yia utroBoAr oToixeiwv Bdoel Tng amdépaong 4/278/12-08-03 tng E.K.

0910 2015 AidBeon NMivaka Emrevdioewv Tng 30.09.2015.

1210 2015 Avakoivwon yia uTToBoAr oToIxeiwy Bdoe! TnG amépaong 4/278/12-08-03 g E.K.

15 10 2015 EmevduTik Evnuépwon I tpiyfvou 2015 — Mnvidia evnuépwon-ZemtéuBpiog 2015.

2110 2015 Avakoivwan yia utroBoAnR oToIxeiwv Bdoel Tng amopaong 4/278/12-08-03 g E.K.

29 10 2015 AgAtio TUtrou — AtroteAéopara evviapfivou 2015,

02 11 2015 Avakoivwan yia utrofoAr otoixeiwv Bdoel Tng amdpaong 4/278/12-08-03 tng E.K.

0511 2015 Mnviaia evnuépwon — OkTwpiog 2015.

05 11 2015 Avakoivwon — ®opoAoyikd ioTotroinTiKé Xpriong 2014,

1111 2015

Avakoivwon yia utoBoAr oTolxeiwv Bdaoel Tng amépacng 4/278/12-08-03 tng E.K.
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23112015 Avakoivwon yia uTToBoAr oToIXeiwv Bdoel g amogaonc 4/278/12-08-03 ™me E.K.
30 11 2015 Avakoivwon yia Trapaypaen pepioparog xpRong 2009.

01122015 Avakoivwon yia UTToBoAr oToIxeiwv Bdoel TG amégaong 4/278/12-08-03 ms E.K
08 12 2015 Mnviaia evnuépwon — NoéuBpiog 2015.

1112 2015 Avakoivwon yia utTroBoAr oToIXeiwv BAoel Tng amdpaong 4/278/12-08-03 ™mes E.K.
2112 2015 Avakoivwon yia utToBoAd gToixeiwv Bdoer Tng amépaong 4/278/12-08-03 g E.K.
31122015 AvrikardoTaon Ecwrepikou EAeykrh.

AIKTYAKOZ TONOZ ANAPTHEHZ THE ETHZIAZ OIKONOMIKHZ EKOEXHE KAI AOIMES
NAHPOO®OPIEZ MOY AMAITOYNTAI

Me okoméd v kaAutepn, Siapxn kai éykaipn EVNUEQWOTN TWV ETTEVOUTWV Kai TV METOXWV TnG, n Eraipia
diarnpei ioTooeAiBa oto INTERNET (AiadikTuo), TV omoia uTopolv va EmokePBolv, Xxwplg xpéwon, ot

SievBuvon, www.andromeda.eu, 61ou gxouv ™ duvardmra va EVNuEpWvovTal KaBNUEPIVE, yia TRV

EoWTEPIKA agfa, TN XpnuaTioTnpIaky TIHA TNG WETOXNAG Kat TuXdV GAAeg e€eAigeis. Emriong, oty ioTooeABa mg
Eraipiag, karaxwpeital n mapovoa Etfoia ExBeon.

EvaAAakTikd n TTANPoPdENCN pTTopEl va AauBdverar Kar amméd ™ BievBuvon Tng Eraipiag ato AiadikTuo:
http://www.andromeda.eu Ltov avWTEPW XWpo BiadikTiou avapTwvTal, ol ETHOIEG OIKOVOUIKEG eKBETEI, Ta
TOTOTTOINTIKA €AEYXOU TOU OpPKWTOU EAEYKTH) AoyioTh kai ol EKBECEIC TOU AIOIKRTIKOU ZUMBOUAIOU, Twv
ETAIPIV TTOU EVOWNATWVOVTA OTIG EVOTTOINUEVEG OIKOVOMIKEG kataoTaoeig TG Etaipiag.

TEAog, n utpeoia egutrnpétnoang HeTOXwv g ETaipiag pag, apuéddia ka Kwvotavriva Mkavétaou (TnA.: 210
62 89 200, fax: 210 62 34 242), civa ot 8146eon Twv PeTdXWY, yia KA TPGoBET TTAnpoYopia Ka
evnuépwon.

Knotoid, 18 deBpouapiou 2016

ANTINPOEAPOZ TOY A.T. O AIEYOYNQON zY O YOEYOYNOZ TOY AOTIETHPIOY

SAMON-OEOAQPOE TAMBAKA KQNZTANTINOZ TZINIEPHZ
AT AAT.AK 120117
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