A/NEH: MHTPQON KAI ANAIITYZHE AbMve,28/03/2016
[MAHPO®OPIAKOQN LEYETHMATQN ApB.ITpwt.:6840/16
TMHMA: MHTPQOY / Yrnpeoia I'.E.MH. (ap.nrektp.npoT: 60485)
[TAinpoyopiec: PQTEINIA BAZIAIKH

Tniépwvo: 2103382304

ANAKOINOQTH
Katayhpiong oto I'evikd Epmopikdé Mntpho ctoyeiov g avavopng etapeioag pe v enovopic «PIRAEUS CAPITAL
MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKQN ZYMMETOXQN ANQNYMH ETAIPEIA».

Avakowevetot 6t v 08/02/2016 kataympicOnkay oto Fevikd Epnopikdé Mntpdo (IE.MH) pe Kodwo ApBuo Kataydpiong
589248 o1 £111616C OIKOVOUIKES KATUGTUGELS (UTOMIKEG Kal evomonuéves), 1 ékBeon duayeipiong tov Atoikntikod Zvppoviiov
K01 TO TIGTOMOMTIKG EAEYY0L TV gAeyKT@OV Yo TV gpnon 01/01/2014 - 31/12/2014 g avdvopung eTaipeiag He TNV ETOVLUIC
«PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEDAAAIA ENIXEIPHMATIKON EYMMETOXON ANONYMH
ETAIPEIA» ket apiBuo I'.E.MH 7914601000 (mpénv Ap.MAE 64671/01/B/07/721).

IyeTikd £yypago Eréyyov g [eprpépara Attikig, [IE AOnvov Kevrpikog Topag (Ap. MpoT.: 471_20/01/2016).

Kowomoineon:

1. Etapsia:  «PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®PAAAIA  ENIXEIPHMATIKOGN
EYMMETOXOQN ANQNYMH ETAIPEIA»
Avon: AMEPIKHE 4
T.K.: 10564, AGHNA

2. Ileppépeia Attikng, [1E Abnvav Kevrpikog Topéug
Alven Avantuéng
Tufqpa Avevopev Etaipiédv
Ztadiov 60, 10564, Abiva

rH ywnelotta Tov mapévrog propei va emPeforwOei and to https:/www.businessregistry.gr/publicity.aspx

Axadnuiag 7, 106 71 Abrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.ar 1
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PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA EMNIXEIPHMATIKQON ZYMMETOXQN A.E.

ZuvoTrmikd oIKOVOpIKG oToixEla kal TANpo@opleg NG Xpriong amo 1 lavovapiou 2014 péxpr 31 Aekepppiou 2014

(Bnpooisupéva Baoe Tou k.v.2190/20, GpBpo 135 yia EMYEIPATEIS TTOU Ouv ETIOIEG O HIKEG KATAOTATEIG, EVOTTOINPEVES Kai P, katd Ta A.N.X.A.)
coegEio Ko Trou ook o amd ng ¢ atoyelouy 08 pia yewsr wia Ty i mg PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEDAAALL
:"IIXEIDI TMATIKON LYMMET DXQN AE Eypwarolpe znc.ptuuq aTav avEyVLaTH TRy Tpofel o ooaTare o iBowg emevlunikg emioyd f dhin UMMa\rﬂ HE 1 Elmazlu vz cvartpdEp o1 BiedBuvan ore Sabi W gr dmou o o

E1faneg DIROVOUIKES KOTEOTE0LS kUG Ko 1 EXBEan eAEyyoU Tow oprwTod EAEYETH AoyiaTh

MeGBuven Efpag Eraipeiag Aewg Tuyypol ABfva 11745 Iovieon AL Todewvag Twy, Mpaelpog rov A T & AewBuvioy Topfoukog
ApeBudg T EMH 7914601000 XiEhag, AMEmvBpog, Aviimpoebpog & T
ApeBudg Mm1puou Avivipwy Erapeidy BAST1THBNOTIT2Y Zdppag Bpaoidag, MEasg 8. I
Appddaa Emomredouna Apyxr Mepspepena ATTIRAG Euppaxtlng Dwrrmog, Mikog A T
Hyepopnvia Eykpiong ams 1o A L. ey Erfoiy oIovoumiy Saraomasewy Kahdpahhos Evdyyehog, MiAog A T
(@ nig omoleg aviARBnKaY 10 TUVOTTIRG TroagEia) 29 Malou 2015
Chpkw 18 EREYRTAG-AoyROTAS: Anuripog A ToupuTing
Ekeyrrinr ermpla PWC
Timog ExBEONg EAEY DU EAEYKTUN ME DUPGINT) ywilipn
iedBuven BiaBkiiou www piraeuscapital.ar
1.1 ITOIXEIA KATAZTAIHI OIKONOMIKHE @EIHE (Noad ekppaopiva oc €) | 1.4 ITOIXEIA KATAITAIHE TAMEIAKQN POON XPHEHE (Nood xppacpéva o €)
31.12.2014 31.12.2012 01.01 - 31.12.2014 01.01 - 31.12.2013
ENEPTHTIKG ATOUOY TE
Mdyia oroigEla evepyn kol 1.145,52 1.630,80 KEpdn moo poouy (232.447.71) 308 24552
AoeTT aToIgEl EVEpyNTIKOG 1201 790 44 167173512 Magow | pelov TpoaoppoyEg ywia
IYNOAD ENEPTHTIKOY 1.202.935.98 1.573.374,82 | Amoaptoug 454 28 e87.27
NpopAdyes; EEaBwy wa amofnuluwans mooowmkod 210.560,13 0,00
Amosehtopata (Eoola, tEoba, képbn. {nuits) emeviunedg bpaoinménnrag 124,943 38) (32 447 63)
TIK Midow | pefov Tpooapuoyes vio perafobic Aoyapioopiy kepaigiou
MarkpoT pdSeopues UTaxpeweer 0,00 13.087 47 Kivnang f Tou axeniovea pe Tig Aenoupywés Bpacinpiémmres
AoITTéG BpaxUTDBBETLEC UTTOXDEWAEC 13 852,88 13534142 | Melwon | {oifnon) anmroewy 43 013,86 (46.087,02)
Livoho uTmoypeusaeiy 13 852,88 148 438 83 [MElwan) | GOEROR UTTOXESELOEWY (TTAMY 1ROTTEG W) (56 368,97 3317505
Merogikd xegdhmo 110.000,00 110.000,00 Meiow:
Aot 1ol koBaphc Blang 1.075 082,98 131493603 | KenapAnuévor pépol (68.216.94) [56.246.84)
Tivohn KaBapfc Séong 1,189 082,08 1424 03603 | Tivoho uopotin | (expoin) aTré pyinds Bp (B7.908,91) 208.626,19
IYNOAD MASHTIKOY 1.202.835,08 l._ﬂ'!.!?l,@z & g & &
Ayopéc evowparuwy ke duhwy Toyiuy TEMoUSIEEUY aTaiEiuy 0,00 (483,00}
Elampakn 16Ky 24 543 56 32,447 68
Livoho eiopoly | (Expotn) amd s BpacTnpidTTeg 24.943 56 31.954,69
1.2 ETOIXEIA KATAZTAZHE ZYNOAIKOY EIEOAHMATOL (Nood exppooptva o €) | KpnuatoBorixic SpaoTnpidrnreg
01.01 - 31,12.2014 01.01 - 31.12.2013 | Tivoho eopoww | (Expou) ammé xprp BpagTnpi 0,00 0,00
KibkAos epyaouay 423.234.87 748 32365 KaBaph adénan / (el 1) eTa pa Kol ua ¥priong 162.905.3!} 240.580,88
Mhkrd Kepln {257 391,27) 276797 83 Tapeakd Broddopa xan wobivapa Evapéng xpiong 1 003 040 16 BE2 468,28
Kiplin mpe gépuy, ypnpatodenkuy, emeviuniniy Tapsokd Sabiape ke iwobivapa Ming xpriong 1.030.05L!l 1.093.040 16
ATOTEAECUETY K aTToofé oty {266 808,89) 277 785,10
Kipsn mpe popuwy, ypnparobonicdy ko eTrevButin
amoreAEoudTILY {257.381,27) 27675783 | [poodera oroiela oy mhnpogople :
Kiphn wpo gdpuw (232.447.71) 300.245 52
Dépog nioobhuarog (3 405 34} {67.788 37 L_ 1. Exouv rnpniel o Aoyoninég apyég of omoleg woBerilnray fdon rwv AwBviav Mp Epn NEL opag (AN XA ) ke o
KépSn peTd amé eopoug 1235_553'05] 241.458 15 omoleg Sev Exouv ueraBinBel e oxfon we fig EIAMEG GikovopiKES KE1aMIAoNg Mg xprong 2013
‘2 AvdAucn o 15 avErey reg xpdae 1ng Eiaipeiag mapariéenm am Inuelwon 14 1wy oiovepIKiy KITO0TA0EWY.
Aoimd Euvoling Eooda = - ¢ g Evmpelog mephapfdvovian pe 1n pédobo g chieis evowpdnwang ang evortoinpives omovouiris
Luykevipwrird cuvohind ioola perd ameé dpoug Ijas_m,esl 241.458 15 g;?:;::ml{ LR L T TP.RHEZJ\ MEIPAIQL AE ", pe £8pa v EAbASa ke mocootd cupperoyf 100,00 % oto pelexikd kegdhoo g
5

Kiépdn perd amd gdpoug avd petoxr - famed (ot Eupd) (21,44} 1.8
Meotenviueve MEpTLT ova PeToyn

&

ovopaoneég peroyés ovopachxhdg afiag Eupd 10,00 n xdie pia

4 H Ermpela cuathénee ang 15.11.2007 pe 1y ExBoon 6.000 pereyiy, Evpd 10 exdamg fron Evpd 60 000 Eng 17 10 2008 n Exrakm
Fevikd TuvéAzsuon rwy Merdyuw amogdmoe 1y adfnan rou perogkod kepaiaiou kard Eupw 50 000 pe v éxlioon 5 000 véwy peroyv
ovopaonkrgg afiag Eupd 10 1 x&8e pla. Ty 31.12 2014 10 alveds 1ou peioxikod kepakaiou 1ng Eraipelag Sapelre ge 11,000 koveg

5. Aev uTrdpyouy emilikeg A umd Stnoia Siapopds Sikaanedy f Miewnncdy opydviay Tou va EvBEXETD va EXouv OnpaviIKES ETITTLCEK

1.3 HEI METABOAGN KA@APHE OEIHE XPHIHE Noad ex: vage €) | Ov owovopikA katdaraon tng Etapeias.
LTOIXEIA KATAZTAZHE (flocd exppaopt Ll 5 Tnes1 129014 n Eraiptia Sev hob evis 3 dropa hoiay v 31 122013
31.12.2014 31.12.2013 7. Ta mood twy eodBu kal 1wy LAWY N Elolulm( ame 01.01 - 31 1220014 k10 T K v

Bioixnang Exou we £Eig

KaBaph Bon ivaping yphowe (01.01.2014 - 01.01.2013) 1424 036,03 1.183 478,88
Luykeviplfind cuvolied Eooda perd amé gdpoug {235.853,05) 241 456 15
KebBapr Béon AMEng xpfdorwe (31.12.2014 ke 31.12.2013 avrioTorga) 1.189.082,98 1.424.836,03
Agfva_ 28 Malou 2015 Dood ox Eupd;
a} MNapoyg urnpeowiv 2357201
B} Aty uTTREmMHY {28 478,68)
O MPOEAPDI TOY AIDIKHTIKOY TOMEADE TOY A T Tl& THN MEPAINE ACT SERVICES AE
EYMBOYACY & AEYSYNON © AOFILTHE ¥} Ammirioeig B43 BBT 54
AYMBCHARE B) Yroxpewoes 2.987 588}
£} I hayég won apoPég B IV DTEAEIY KA JEALSY TG Seolknang -
o) ArrerrAaEs aTrd MieuBuviicd aTEAEYN K weAn g Solknang
TEAKONAZL [ 10N IYPMAKEZHL X EOTHPIOL FEQPMIOY N, NANATIOTHE 0 ¥roupeidiens Tpag 1 SeBuenid orukin s pkhn s Soknong -
ABIAB. & 24312630 AAT AE 048333 AAT AZ 52567

AM AAEIAL G EE 12685 & TAZHL

ang

31.12.2014 mou mpodrugay and guvabiayts ge ouvledepbves erm peleg [eTmpeleg 10U oplhou TRANEZAT "I»IP&IQE AE.) kan pEhn g




PIRAEUS CAPITAL MANAGEMENT
AIAXEIPIZHZ AMOIBAIOY
KEDGAAAIOY ENIXEIPHMATIKQN
2YMMETOXQN A.E.

Oikovopuikég KaTtaoTaoelg

31 AekepPBpiou 2014

Baoel Twv AigBvwv Mpotuttwv
XPNUATOOIKOVOMIKAC AVa@OopaAc

O1 guvnppEveS OIKOVOUIKEG XATAOTACEIG EykpiBrkav amrd 7o AloiknTiké ZuuBouAio g PIRAEUS CAPITAL
MANAGEMENT AIAXEIPIZHI AMOIBAIOY KEQAAAIOY EMIXEIPHMATIKON TYMMETOXQON AE. mv
29n Maiou 2015 xan £xouv avaprnBei gro Hadiktuo o BievBuvon KQi otV
1GTO0EAIDa TG ETaipeiag :




PIRAEUS CAPITAL MANAGEMENT
AIAXEIPIZHZ AMOIBAIOY
KEDAAAIOY ENIXEIPHMATIKQN
LYMMETOXQN A.E.

* Oikovopikég Karaotdaoeig 31/12/2014
* 'Ex8eon EAéyyou Ave§aprnrou OpkwroU EAeykti) AoyioTh

* ‘ExBeon Tou AloiknTikoU ZupBouliou Tng Eraipeiag rpog TRV
TakTIKA Mevikn ZuvéAeuon Twy PETOXWV






PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepBpiou 2014

Nivakag MNepiexopévwy Twv Oikovopikwy KaTaoTAoEWY

Inpciwon

2.1
2.2
2.3
2.4
25
26
27
2.8
29
2.10
2.1
212
2.13
2.14
2.15

KATAZTAZH OIKONOMIKHZ OEZHZ
KATAZTAZIH ZYNOAIKOY EIZOAHMATOZ
KATAITAZH METABOAQN LTA IAIA KEDAAAIA
KATAZTAZH TAMEIAKQON POON

Inpeiwosig e11i Twv OIKovopikwy KartaoTaoswy:
FENIKEZ NAHPO®OPIEL INA THN ETAIPEIA
ZYNOWH TON FENIKON ACTIZTIKON APXQN
NAGICI0 KATAPTIONS DIKOVOUIKLOV KATAOTATEWY
ZUVOANOYUOTIKES METATPOTTES

Evowpara ayia

AUAQ TrEPIOUTITKA OTOIXEID - AOYIONIKO
ATaiTAOEIG aTTG TTEAQTES

Tapeiaka diabéapa ko 1godivaua

MeToxixo kepdAaio

MNapoxég ot epyalopévoug

MpoBAéwsig

Arropgiwon aiag TEPIOUCIAKLOV OTOIXEIWY
Mepicpata

Avayvwopion ec6dwv kar e§60wy

ZuvoAAayEg ouvdedepévy PEpWV
AvaBahhopevog opog eloodrparog

NEa AoyIOTIKG TTPOTUTIO KO EPHNVEIES
EKTIMHZIEIZ THZ AIOIKHZIHZ

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQON
Kivduvog ayopdg

MioTwTikdg Kivduvog

Kivduvog peuotdtnrag

Aiaxeipion kepahaiou

" ENZOMATAMATIA
"AYAATIEPIOYZIAKA ZTOIXEIA

AOINEZ ANAITHZEIZ

ANABAAAOMENH ©@OPOAOTIA

TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
2YNAAANATEZ ME ZYNAEAEMENA MEPH

METOXIKO KEDAAAIO

ANODEMATIKA

NMPOMHOEYTEZ KAIAOINEEZ YNOXPEQZEIZ

®OPOZ EIZOAHMATOZ

AATNANEZ NPOZONIKOY

ACITIA AEITOYPTIKA EZ0AA
XPHMATOOIKONOMIKA EZOAA / EZOAA (KABAPA)
ENAEXOMENEZX YNOXPEQZIEIZ KAl AEEMEYZEIZ
FTEFONOTA META THN HMEPOMHNIA 1ZOAOMNZMOY
EKGQEZH TOY AIOIKHTIKOY YMBOYAIOY THX ETAIPEIAL
EKOEZIH EAETXOY TON OPKOQTON EAENKTON:

TeAiba
2

2RI NNANNNNTNOOODDOD oW
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepBpiouv 2014
MNooa oe eupw (ExT0¢ £dv avagipetar dIaQopeTKa)

KATALTAZH OIKONOMIKHE OEXHE

Inpeiwon 31.12,2014 31.12.2013
ENEPTHTIKO
Mn xukhogopoilvTa mepiouciakd aroixsia
Evowyara mayia 5 939,91 1.198,19
AUAa TTEPIOUCIOKG OTOIXEIQ 6 205,61 441 61
Acirég amraiTioeig 7 742,00 742,00
AvaBalrdpeveg QopoloyikEg aTTaITAOEIC 8 - 3.405,34
1.887,62 5.787,14
KukAogopolvra Trepiouoiaké oroixeia
Aoirég arraitioerg {HeTa amd TPoRAEwEIC) 7 170.964,63 474.538,62
Taperaxd SiaBéoipa kal 1ooduvapa 9 1.030.083,81 1.093.049,16
1.201.048 44 1.667.587,78
2YNOAO ENEPIHTIKOY 1.202.935,96 1.673.374,92
1AIA KEGQAAAIA KAI YIIOXPEQEEIZ
IAIA KEQAAAIA '
Meroxiké kepaAaio 11 110.000,00 110.000,00
AmoBepanxa 12 48.089,04 48.089,04
Keépdn €1 véo 1.030.993,94 1.266.846,99
Zivoho 1Siwv kepalaiwv 1.189.082,98 1.424.936,03
YNOXPEQIEIX
MakpoTrp6OcopES UTTOXPEWOEIG
YTOXPEWOEIS TTUPOXWV TTPOCWTTIKOL Adyw e£680u amd
™V urrnpeocia - 13.087,47
- 13.097,47
BpaxumpdBeopeg utroxpewosig A
MpounBeutég kar AOITEC UTTOXPEWOBEIC ' 13 13.852,98 67.124,48
YToxpewoeig amd goépoug - 68.216,84
13.852,98 135.341,42
L0OVOAO UTTOXPEWTEWY 13.852,98 148.438,89
ZYNOAO 1AION KEDAAAION KA YTOXPEQIEQN 1.202.935,96 1.573.374,92
Ot anpewoeig Tou TapaTiBevial onig oeAides 6 €we 15 amoreholy cvarréo‘ndmo HEPOS Twv OikOVOUIKWIV
Karaordoewv m¢ 31ng AekeppBpiou 2014, 2
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfipiou 2014
Nood ot evpw (EKTOC £av avagEpeTar BiaQopeTika)

KATALTAIH ZYNOAIKOY EIIOAHMATOVX

Xprion mou EAnte v

Inutiwon
‘Ecoda arrd TTapoyn UTIPECIV
Aot €g0da / £€oda (kaBapa)
Zovoho Aaitoupyikwy Ecdduwv
AaTTAvES TTPOCWITTIKOU 15
Aorrrd Aeiroupyika £§oda 16
MpoRAéyeig 7
AtrooBtoeig '
Zovolo Acitoupyikwv E§OSwv
Xpnuarooikovouikd (£{oda)/ Eooba kabapd 17
KépBn(Znuieg) TTpo popwv
Popoc £ioodriparog 14

Képdn(Znuieg) peta amo gpopouc (A)

Aoitrd ZuvoAixd ‘Egoba perd and oépoug

Aoird ZuvoAiké Ecoda

Aoinrda TuvoAika Eooda perd amd @opoug (B)
LuyKevTpwTikd ZuvoAikd ‘Eocobda perd amé popoug (A+B)

31.12.2014 31.12.2013
425.502,18 750.000,00
(2.267,51) (1.676,35)
423.234,67 748.323,65
(270.250,30) (229.584,50)
(199.321,23) (240.954,05)
(210.560,13) -
(494,28) (987,27)
(680.625,94) (471.525,82)
24.943,56 32.447,69
(232.447,71) 309.245,52
(3.405,34) (67.789,37)
(235.853,05) 241.456,15
(235.853,05) 241.456,15

O1 onpeiwoeig Trou Traparideviar onig oeAideg 6 £we 15 amoteAolv avarmdoTracTo pPEPog Twy OIKOVOIKWY

Karagrdoewv ¢ 31ng Aekepfpiou 2014



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepPBpiou 2014
Mood ot eupw (ExTog eav avagipeial BIapopeTikd)

KATALITAIH METABOAQN ITA IAIA KEGQAAAIA

Yrohoiro ‘Evapéng v 1 lavouapiou 2013

ZUYKEVIPWTIKG CUVOAKG €008a peTd antd QOpoUg

YwoAoimro v 31 AskepPpiou 2013

YmoAorro "Evapéng tnv 1 lavouapiou 2014

ZUYKEVTPWTIKG Cuvohikd E0oBa HETS aTrd Yopoug

YwoAonro v 31 AekepBpiou 2014

Or onpewotrg Trou TapaTiBeviar onig 0LAIdES 6 Ewg 15 aTOTEACUV avaTTAoTIaoTO HEPOS Twv O1KOvVOuIKiv

) Zuvoho
Meroxikd Ao Képdn 18iwv
Inptiwon Kepdhaio AmoBeparikg £IG VEO Kepalaiwy

110.000,00 48.089,04 1.025.390,84 1.183.479,88
- - 24145615 24145615
110.000,00 48.083,04 1.266.846,99 1.424.936,03
110.000,00 48.089,04 1.266.846,99 1.424.936,03
- - {235.853,05) (235.853,05)
110.000,00 48.089,04 1.030.993,94 1.189.082,98

4

Karaoraoewv g 31ng Ackeufpiou 2014,




PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Ackepfipiou 2014
Mogd ot euptd {(Ex18g £Qv AvapépeTar HIPOPENIKG:

KATALTAEH TAMEIAKQON POON

Inptiwon Xpron riou EAnte vy

31.12.2014 31.12.2013

Tapeaxic Poéc artd Atiroupyikic ApagrnploInreg

KEpdn T1po @opwy {232 447.71) 308.245.52

Opogappoynd xepduy TTpo @opwy ’

MpooriBeviar aroofioeg 49428 987,27

NpooriBeviar TpoBAéweig xai EMOQAAEiC aTaITROELS 210.560,13 -

AncicAéopara (Eoodu, £0da, xépdn kan fnyicg) emevdurikAg

SpacnpioTrag {24.943,56) {32.447 6% -

Me1aBorig xeguAgiou kivnang

Meiworny/ (adfnon) anminocwy 93.013,86 (46.087.,02)

{Meiwan)/ otgnon vrroxpewoewy {TAnv 1pameduy) {66.368.97} 33.175,05

Mesov

KarapAnpévol opo {68.216,94) {56.246,94)

KabBapég rapetaxéc poég atrd Aaroupyikic Spuompidnieg {87.908,91) 208.626,19

Tapnakic Poi¢ amé ETevBuTIKéC ApagTNPIOTHIES

AYOPEC EVOWHATWY K GUAWY TTOYIWY TTEDICUCIAKIIY TTOIXEIKY - (493,00

Eiompaln 1éxwv 24943 56 32.447 69

Kabapég rapciakéic potg amo emeviuniki¢ SpaornpioTnieg 24.843,56 31.854,69

Taueiaké¢ Poig and Xpnuaroborikéc ApaginpiéTnTES

ExBoon koiviov pETORWY - -

AUENON BETOXIKOU KEGOAQioU - -

KaBapig raptiokéc poig amrd xpnparobotikéc Spaoctnpiornreg - -

Kabap at{non Tou Tapeiou xat Tauyaiaxwy 100d0vapwy (62.965,35) 240.580,88

Tapeio xat rapeiaka 10odvvapa évaping xpriong 9 1.093.049,16 852.468,28

Tapeio xai rapaiaxd wodivapa Ajéng xprong 9 1.030.083,81 1.093.049.,16

O1 onueruoeig Tou Traparidevrar omg ogAideg 6 £wg 15 amoitAouy aveGoTooTo PEpog Ty Cixovopikuy Kataortaotwy
m¢ 31ng Aexepfpiou 2014 5



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepuBpiou 2014

Nood ot evpw (ExTOG GV avags petal SIAQOPETIKG}
1 TENIKEL NAHPOQOPIET A THN ETAIPEIA

H PIRALUS CAPITAL MANAGEMENT A £ ?j«&m;pz%a»% BPATIOEIOTIONAG [T GTGKEOOTHS OXanG My Drayepon £vas N MERWOCTEOWY BLIOfiTiwy
KEQUADIWY B EONRATIRGIY SUUBETOXY KALOTOU T0Tou (A K ED ) QURPWNG [ T DITQEeIg g Tapaypdeoy § Tou apBpoy 7 tou N 2TE22000
BTG ERGOTGTE 10K

H Eraptin Spacipionon e o EAAGSG xan n 68pa 15 v £ g obol Aewe Tuyypol 87, ot ABAVG. Elvar eyviypapuive oo DEME g
apfut 7814801000 ko or0 Mnrpie Aviovipwv ETaipeiy it ap@pd BABTUOLBATINEY. H nAtepovir; SiriBuvon g eapior tivos
wwa piragustapita gy

H Eraiprio svan pedog 1oy Opihou 15 Tpanilog Mipmig. n omsia katd v 31122
Toooote 105.00%. O moposorg owxovoumic KATAOTAOLI £XOUY EVKDIBE ard Yo Aig
URG TV EyRpion TG Tevicde Tuvihauons twiv pETdywy 15 Etanpeiog

094 oumeErtixs o0 Metoxixé Kegdhao 1ng Erospeing ue
ntng Tupficthe T Eraipeiag onig 28 Moy 2015 ko Tehouy

2 IYNOWH TON FENIKQIN ACTIETIKON APXON

01 kupSIEPLG AoYOTKEC UpxEQ 10U LIOBA MBIV X0t CKEAGUBOOVIO: KaTh T QUVTOLT YWY DUVALLEWIY OIRCYOLIKUIY KOYREaoEuy g Ermating
Oupuwva i 1 A NCA. mepidapftvovion ong rapakdrw apyss O AOYRITKEG GRXEG ExOUv EQUPUOEEE! 1t CuvEnErs oL BAG 1g £y Ut QVIQURC

2.1 BAon kargpniong olovomKWY K100 TGoEWwY

O oOvOUIKES KATATTAOE EXOUV KBIAPHOTEi aNd 10 Minixnan Bdo rwy AxBwisy Nporimwy Xpnuoowovauixag Avapopag («4 T XA » i OTig
Exouv LoBe1nBe: a1 NV Eupwrraiky Evisan ko TIOPOUMIGLOUY Y1) (PUATOMROVOMIT BEaN, 10 OTIOTEAETLTTO EpVATKIY KOl TG TLEIOREC POEC 115G
EYQipeiag, ouigwva s 10V Gpxn Quvxanc Ty 3paot DI ATLIY.

TO HAKPOOIKOVOMIRG KO XDUUTOIKOYVOLKG TTEQIBAAAOY Oy EMGTG ETTIIPLATE I OF pEvaAs BoBus are TG EVERVEILG KO 15 QTTOQAOTIC BEoUmwy
OPYAVLIV NG XWPAs KA 10U LEWTERIKOY, KaBig KW OTTo Ti¢ TREXOLOES PUBICT KEL, TIOMTIEL KO: Qixovoixig ebeAiERIg, o) OTGiEG BrioxovTa EXTOS
£ALyxou tou Opikou kan g Erospeiag

H Aioiknon £x1d 61 0 efaprnon g Etatpeiag ane v Tpanela Neipaiiic dev GYOLEVETO: v £xE: TRUIVIKEG ETHITROEIS G1ig SpasTRpIoTnIfg mg
TuxOv apvnukég eLeMELIg PTOPE! v £TADEASOUY QEVATIXG Tig bpagrnodinies 1ng Evapriag. NMapdha autd, 1 Sioiknon apakorouBe Siapsig H¢
EEEAIEES K1 Tig THOQVES DUVETTELES CUTWV $E TIOXO TNV TIPAANYIN KOs CAAXIOTOMONOT QpVTIKGY ETHTTWCEWY OTE BpaTINEIOTIEs TNS. O
OMOTEMOPAT YWy BRANEROINTWY TG, OTh XPIHOTO0KOVOKY NG BATOCTION KAI Tig pOoTTHég Ty

ALiokoywvTag 1a avwripw. iy Aioixnan g Etaipeiag anogacios Ty soviakn 1wy Owevopikwy Kargordaewy ve Boon v Apyn 1ng Suviniong 1n¢
LpacnpdTRiag
Ot owovouikig k1o oL £x0uV BUVTaXBEi LT Baon TRV QEET 10U 10TOMIKOL KOO TOUL

H KIApHon 1wy OIKOVOiXGY KITUCTATEWY CURRWYE WE 13 AN X A arrare NV WHOBETNON CROPE VLY OTEOVIKUY AOYITTIKGV EXTIUATELIV KT THY
aoxnon Xpiong o6 10 Awoixnon ot Biudixagia EQAPLOYTG TV AOYIaTIKWV apxusv. EMicHg ararrcita r xpfion umokoy:Opwy xar uTTeBETE WY TIoY
£MMPEalouV 10 OVOQEPBIVIC TS0 Twv TEDIOUTIIKWY DTOIXERGY KO LTTOXDEWOLWY, TN YALTIOTOING N EVBEXSPEVUY GTION RCEWY KOI UTTOXPREWOE WY
KUTQ YRV RUEPOUNVIT QUVIAENS TWY DIKOVOUIKUN KOTODTITLY KO O avaRepBivra 100G LooBnud WY Ko EE0BWV KaTR TN BiGPKER TOU £T0UC UTTG
ava@opd MNapa 1o yeyovog 65 autoi o urohoyiopoi Bagilovia a1y karirepn duvar yvaon g Aoiknseg 08 OxE0T Ul TIC TREXOUTES SUVBRKES KO
EVEPYEIES. 10 TIPRYLATIKG Qo Afoon pTopel TEMKS v BIa@Epouy QT auInyg ToUg UTIOADYIOHOGE

O mepioxég Tou epTiEpii xouy peyaho BaGud UTTOKEIPEVIKOTITIOG . DOKNOT] KDIDMG KO Evan THEPITASKES. 1 OTT0U O UTIOBEDEIC KA1 EXTIUROEIC TIOY Eival
GNUAVTIKEG VIO TNV OUVIGEN Twy OKOVOUIKGY KQIQTTGTEWY Gvage pavias army Enpciwon 3

2.2. ZuvaAAaypanikég perarpoTiég

O: oKovouikeq KATOQTAUEIC 1¢ EYmPEiag KATapILovION O £UPL, TIOU £Va: 10 AENOUpYIRG vouiou g Eraptiag. H Eraipeio mpei 1o Aoyiomka g
BRAIG ot gupis, ZuvakAavig oy vivovial ot £Eva vOUIoPOTE PETTPETTOVIO: OE Eupw WE BAcn TNV Emionun Ty Tou §EVOu VORIDUTTOE TIOU IOXUEE i
npEpa NG ouvoAhoyng. Kara v nuepopnvia obviatng tov OIKOVOUIKWV KOTAOTAoEWY, OF QRAIROE XG1 UMOXPLWoE 0 &va vopiopara
HEITTRETOVICN OF LUpl 15 BOON TRV ETONEN T Tou EEvou VOUICUITOS Tou 10XUE TV NUEpCEIVia autsh. Ta képdn A {niieg amms quvalhaypomikeg
Giagopt ¢ WEMmAGEBAVEOVTAI OTNY KATADTOTN TUVCAKDY ciaolinuaroes.

2.3. Evowpara Nayia

O BeAvisotsg et poBuupf vy GKIVITHOY. 10 HETQOPIKS PESA. 10 ETHTTAG KO © AOITTOC elanhiopds g Eroipeiag amaxovioviar 016 100piKd KEITOE
KTBOMNG TOUS WEHGPEVT BE T OWPLUMEVES OTOOBECEIC K 1E TuxOv anopewoels T afiag 1oug. To k6010 KIRONE MEpAaUBavEl BAFE TIC damivig
OoU CUVOEOVIH GUECO Wi Ty andsinon twv ototiwv. Enmmhdov Samaveg TPSOTIBEVIG: 017 AOyidtxd a0 TwY EVOWMGTWY Taviwv A
KOTOXWPOUVTOL W §EXWMOTE TAVIO LOVOV £Gv avapfvert: va ETHQEPOUY HEARGVTIKG OIKOVOUIKG OPEAN O1nv ETNpLia KOt 10 KGOTOS TOUG BTTOpE: Vo
emperpnBei aLomoTa. To KOATOE EMAKEUWY KOl CUVIMPHTEWY KGTOXWPHEITE: UTQ UTTOTEALOLGTT TG XPRGEWS STav TEayITIGTToDUVIDN.

Ta evowpaTa TaVIa GTOIKEND £E01GloVID yia TuXOV aropeiwon afiag . drav umdpxouv evaeiteg aroutiwong atiag O OTOORECEIC TWY EVOWRATWY
Trayisev Aoyiovial pe Ty péBobo ¢ 0108cpns aMooRong. BACE CUVIEMTIOY TTou TROCEYYIGOUY TN HEan WEEALN WA Twy TOyiwY K £¢ivor o
axdAouBor

* BeAnwowg £ poBuwpivwy akivitwy: Xapnidiopn BOpKe PeTaty wethpng fwhg kar g Bidpreag poBwang

» Aorrrdg efomhouog kan émmTAa: 15 - 30%

» METaQopika uéoa: 15 - 20%

Ot uTToAUppOTKES 08iEC Xa1 O WPEAIES JWEG Tiuy EVOWPATGNY Tayiwv UTIGKE VIOl OF enovegiTaon o kaBe 16Aog xprivews.

Oray o1 AoyioTiKEg aEiEC 1wy EVaUPGTWY TTayiLY umepBaivouy Ty avaxiqoiun olia youg. n Siogopd (anopsiwon) KIIIXWREND APEoa we £Eolo ora
amoTEAECHOYL.

Kurg 1y moAnon evowndrwy woviey, N iopopd petaty Tou HpAHaTOg TGy AQUBGVETGH K TRG AOYIBTIKAG ToUS G8InG KOTOXWPOOVIL: W xEpdn 1y
{nuieg oo omoredoparg.

2.4. Auha MNepioumoxd Lroixeia - AOYIoIRG

H damdvn yia ayopd Aoyiopxos, 10 omoic 80 EMQEPE! UEAAGYIKG OKOVOUIKG OPEAN oMy Expria «uruywpEitas we GUAQ JTOIXEIS 10U EVERYNIIKOY

H ouvIApNON TWY TIPOYPOPHATGY ADYITHIKGU avayvwpilir wi £Lodo Srav mpayuaroroite: N dorgvn. AviiBera, o damdveg Tou BeATitovouy £
ETIUNKUVOUY 1 OTIOB00N Wy TIPOYPURMGTWY ASYIOIKDE. TIEPG TWwy  OpXIRv 1€ xvikwy mpodiaypaguwy. | aviigtoixa 1a toda perarporc
ADVIORIKOU EVOLUUTVOVIOE OT0 KOTTOS XKIRGEWIC TOU QUACY TTaYioU HE aTQpaiTAIN NEoUTISBEON vo prapoly va pepnBouy ue afiomgria.

O gmooREoLKg Toug hovigovias ps 1r pESobo g oTadephc aTGOREONG, BAOL! NG REOTS wLAng {wAg TOUG TIoU tivan 34 1.

2.8, Atranriocig and Nekdreg

AR S Y




PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexepfpiov 2014
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O anoivoeg O TEAQTLE XUTRYWHOUVTO ORXNG Gy £IADYN 0Fi0 TOUG Kt BETQYEVETEDS QTIOT
{ Biver oranies of Siaomps Gy 10U EvBg £1Du5) 0O

AT QT OVETISORES TR KOIICS e Ty §DNe:
vty 870 Ty SNy gTToPE O in

IOV TEROYLOTIROU ETIOKIGY {2y ay
UTOUEISNG [OTROAILE ONG EMOQUAL] araniong} avayviopi{oviti B1av uTdpxel aviktipevkn amodotsn 6n n Enmpiin Bev ¢
croTTpaln AL TG TCOG Wou ogtikoviar e Baon Toug aupPoukass opoug 1o mood g {rpiag amoptisong Eivor 1 Bogopd werade 1
afiag Ty GRQTATEWY KO! 11¢ NAE0L0as GHOC Twy EXNRUEEVLNY BEADVINLY YAPRIGRGY oWy, nporkogloud vuy pe 10 ooy ik £midns
000 104 Nt OTIORERUONG KATANWOLITO! WG tE0BC Oy KITACTONT guvolkol £bA LTS

2.6, Tapoaxs BiaBioipo x0i wgodivapa

To 1qEic i 10 XonEanxg SOBEIPT € TEEDRNOKT QT0XET PERJPEVOU KRV KO ELTTERIEXOUY UTIDMNTIC Pt ANXTSINTQ IpeTEpn Huv TRV
UL UTTE TV TIRWTR Nudpa £eD50AC 10U, OTWg WaTanto ke xonuorna Bigdtoiun o Tpdmelic. :

2.7. Meroxid Kepahaio

To PeIoxkd KeGOAQIs TEDACURAVE TG ¥OVEG WETORES T Ermpring. O xondg peroxi mophapBdvoviar ora I Kegdiae. Aucoo (4oda mou
TRUVHOTOINSNRay yaa 11y ExB00N PETOXUIV ERPAVICOVI O privson T0u TIpOitvTog NG Exdoang. o Siueead uiie 10 dpnio. H Evaipeia ey xqrexs:
e prroxés. To x00T0g «190ng Siky PEToXwy EREaVIlUTl apapenkd orrd 10 1 Kepakaia g Ermpeing pixo o Rigg Yetoxis va rroudnBouy,
aKkupwdosy 1 eraverdoBodv. KaBr xéplog A {nuid and TWANO! iy HETOYWY  KOBapG OTd GEcod vt T guvadiavh Aama £5000 ke $OPOUS
ERPAVISE T WG artoliiparke oro 1o Kegdh

2.8. Nopoytg ot Epyalopfvoug
a) TuvtaLiodOTIKEG UTIOXPELIOEIG

H Eraiptio ouppesixer o TROYRGULRITG Owvtafiobotnons koBODIHEVY LIOPOMUV CUNGWVI g TO OTToIN KOraRArAEl OTOBERES GIOGOES OF
aopaiiorxd 1oucia. H Eraipeia Sev £x6: GMEC UTOXPEWGES yitt TTANPWEEC OUVIGERWY TIERAV TV EICPOMINV TTOU KOTORAARL

O uogopts Mg Ermpeing o1a TPoypdupara Suvtagadomnang kaBOPITPEVIY EIPOMELY, UVUYVIWRICoVITH Wg TTapoxis TGS TO TIPOTWITIKG KAt Tnv
TrEpiodo TTOU SQOPOUY.

BY ATTO{nis00ig IOKLIPNUNE TROCWTKOG

Zopgwva pe 10 EAAnvikd Epyanxé Aikaw. 6tav 01 uTrdAAnADI TOPGREVOLY 01OV uTapedia pExp TNV RUEPT THS GTTOXWANTAS TOoug Advu
ouvinfioldrnong. Graolvio vt AQBOUY OTIOINLIWcH. TS OTTOIXG 10 VWO uTOAOYIZeTer Baol Twy ENV UMooK xot Ty arreloywy Toug Ty
nuEpa g aroxwpnong. H Ermpeio karapopel kGBe xpdvo TIPORALWES vit 11 WE Gvw aTTeINpRICES. ET0I WaTE 10 KOTTOg anodnuiwang xads
epyafdpevou va empepileral eingiwg. ge GAn Ty Tepiodo unpeciay 1ou oy Eraipeia. Te aurd 10 TAQICIo uTtohoyi{eTas 10 TToad ou Ba Hikaisuia
KGe €pYaZOUEVOE KO THY AREPOUNVIT TNE OTIOXWENONAS Tou Adyw ouvrabiodotnong. i 1 Baco Twy TpExoucusy amohafiuly 104, TO OTI0I0 oY
GUvEXE1o TROEEOPAEITT pE £TIOKID TwWy QUOASYWwY Tou EAAMVIKOU Anyociou. Tou Afyouv 010 £10¢. 1) 660 10 Buvaidv TANDIEOTERQ OO €104
aneywpnang autolt ond my Erapeia

I ouvnBn nAikia cuvrabiobamong, Bxaotvia e@amal omolnuiwang n oMol UTTeAOYIZTI pe BAON 16 XOOVIO UTIRESIGS TOUG KOt T OTIDABEES 10Ug
KOTG NV [uEpopnvia ouvtagoddmong. EXE Oxnuomotel TROBACHN vio v GvaAovionkn afia g EpaTad orodnuiueng. XprocTIowviag 11 pEgodo
¢ TEOBLRANUEVAG MOTWNkAS povadag. IUuwva pe T pEBodo aurr. To KOUTOS VIO aTOdNPILCES OTIOXUPNCHS avayvwpilera: o1n karaoTaon
OCUVOAKOU £1a0BNEaTeg KaTd 10 BIGPKEa Twy XpOvWY unnpEsiag twv Utalniwy, OUPOWYD PE TIS GVOAOYIOTIKES EXNPASEIS TTOU TTRAYHQTOTTOOUVIG:
KGBe xpovo, H utroxpiwon 1N arolnuiworg Ooxwensng URCACYIZETe we N TApoUoa afia Twy OVIHEVOREVMY UEAAOVIIKIY TQUEIIKUY EKROUWY.
XPNOIHOTIOHOVTAG T ETTOKIA KRUTINWY OPOASYWY, e OpGUG ARENG TToU TTPOOEYYILOUV TOUG BPOUE TS OXETIKAG UTTOXPiwWoNg.

Oi xaraBraries anolnunioig perd Ty Tiapedo twy 12 vy and v nuepounvia TS xardoragng oovouixsg Blong, pocfogholvion ony
TAPOUCT Oict ToUg.

2.8. NpoBAtytic .
Oi rpopAtipeig avayvwpifovia: dtav n ETupeit X0t pia Taposoa SEGREVTN (VOLIKS A TEXUQIDOUEVN), WE TTOTEAECLO YEVOVOILIV TOU TIGDEABSVIOG. Kai
eiva: mBavé 61 Ba uTTApte TXpof APV VIO 1o Blakovoviops g SECPEUONE KU TO TTOAS Outryg prapsl va exnpn@il afiomora. I nephriwon mou
Kotagi TpayHanKa SESoo. 61 By MRoKIYE: Pl CIOPOR BIKOVOIKLIVY WREALILY. TO TIERIOUTIONS GTOREO K TO OXENKS L0000 KOTTXWPOUVIL: 01K
OIROVORIKES RUTQOTGALIT TG TEGOou g1y omroio cupfaivis n petaporn. O nipoBitwi eavederalovian or wGBr AULpounvin T0g KaTGOTOoNS
owovomkig BEong ko av Bev eiva TTAEOY TBaVG O B0 undpin Expod TROpWV YIC 10 Bigkavovious g diopcuong, O rpoPiiyig avnaoyifovias O
TROBAEYLIC XONOWOTTOIOUVIC: PBVG VI 10 OKOTIS yidt 10V OT10/0 8pxixd BriscupynBnkay. Aty Gwywwpi{ovia npoRAiweig yia uehhovirtg {nuieg. O
evBexdpeveg anaiioe Sov ovayvwpilovian, Toph povo av givan Bimec.

2.40. Arropciwon Afiag Meprovoiaxuwv Zroixeiwy

Ta MEPICUSIGKE CIOIXEIN TTOU £X0UY OTIPOTTISEITTA wiptAun (wr ey OTTOOREVOVION CAAG UTTOKEWTOI OE EAEYYC OTTOREIVTNS ETNTIWE K ATav KGO0
yeyovérta xasadeicviouy 81 i Aoyionkn aia prroprl va pnv givan avaxifon.  Ta TEpousioxg oTaIKEio TOU GITO0SEVOVTON LITOREIVILH OF £ALYYXO
aTIoPEiIWONG T a&ing Toug Grav urrdpxouv evBeileig O n Aoyiomke agic Toug dev Ba avaxnBel. H avastAown afia siver n peyaAiepn peradu Trg
xGBapAC PEUSTOTIONO:UNG O8IOC Twv TTEDIDUMOKEIY CIOIKERWY, PLIUMEVNG KATE 10 amanospeve «OTTog TwAnang ko g atiag Adyw xprong O nuifg
GTFOMEWANG ¥aTaywpouvTn guv (0B OV KOTGDTUO N, CUVCAIKGU BI00BAHATDE OTO £T04 TIOW TPOKDTITOUY.

211, Mepiopara

T pepioucta mou Bwvigovign OT0UG PETOXOUC OTLKoVIOVION OOy UTIOXpEWOT] T XpoviKS OTwut ka1g v omoic eykpivovia:e amd m Tewxa
ZuvEAeuon rwv Merdywy.
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2.12. Avayviwpion Ecodwv xat EE6Buv
Tu £oeda m¢ Erapeiag avayviepilovias oray xadictavio ddouhs b, AVaRuTKGTERQ

* HEEOOOG aTTd pEPIoUaTY (£4V UNARXOUVS QAVEYVLPITOWTE OV EyRpBOLY OTE8 TRy 0ppoTe TaKTNRS YEVIRT QuVERR T Thv W ThR Ly

* 10 £00Ba od TOpoXn UTMPECHIY Asyilovtal Ty TIE TIOU THIDEXOVION O UTNpECEg, b Boon to oralio CAOKANPICNIY TNG TUEE XOMEVRS
UTNPLOIAE OF OXESH W8 10 OUVORT TWv TUOLXSUEVILY UTINRC Gy

* 10 000G MG TOROUG NGy pIZovIo: D10y kaBigTavia; Belouriuptwa

* 10 £50006 avayvwpifovits o1av kadigravia Belouks upiva

2.13. LuvaAhayég ouvBebepivioy Epwv

To ouvdedrutva uipn wephapBavouy a) T untpwn Toaredo Nepaug, B Eraiprics mow ehéyxs: n wuntpme Todmeln xa e Ty avroieg n Erepeia pog
TEACL UTTO KOWS BRIV, ¥) MEAN A T ke Aioiknang 1ag Etuspeiag xa ) Oovous6 EEQDMLLANT UEAT) KO QUyyEVES Trston Bauon (0duyor Tékva,
kG Twv pthuy 8.5 ke Awixnang. Zuvehkayéc TIAROUOIIG QUONS YVIOOTONOOUVTYl GuyREVT Rt i, VALg 0 QUVIAAGYES W TN PrTpKd Ko 1o
CuvBESEUE VT LE RN DI VERYOLVIQ) e BRCUS TIGY 100DUNVTLOUY HE EREIVOLS TTOU ETRRGTOUY OF GUvRAIVES o8 xaBond cunopxs Bapn.

214, AvaRaAAGpEvog @opog eicobparog

O avafarrbuever @opes Boobiuarog GPOPA MEPTTWOEG TPOSWEIVLLY BOQapUy pL1oty QOPCROYIKAC QGVOYVOPICTS TIOIRELIY EVEDYNTIGY K
TOBNIKGY KU QVSYVIIDITNAS TOUG it TROTTOUG CUVIGENS TWY OKOVOUIKDY XATATTOOEWY KL TOACYICETON PE XOAON TwY QOPOROYIKUY TUVIEAES Ty
10U B0 0XUBUY KITE 15 XPADEIC TT0U QVapéviTa va QVOKTABAUY TG CT0IEIN TOU EVEPYNTIKODY X! VO ICKIDTIOINBOWY O UTTOX PGS, D aeaPadddivic
GOPOAOYIXES AMTITATES BVaYVWRIOVIDN yio OAES TIG EKTTEGTEEC TOoUWPIVEG DINPOPLG KT TG DXONSIIOMOINIEG POPOASYIREC INIEG ka1D TV EKTaTn
IO £Iva: THBAvVD O1 80 yTraplel €TApKEC GOPUAOYIKG EGOlnpy yi vo KOAGYE! TIg Tpocwpevis Biagopis. H adia Twy avaBgAMOuE viuv QOPOADYINGY
UFUTAOEWY BAEYXE T 08 OBE NuEpOUNVIa TS kardatoong GavopInae BEONG KO UELIVETE: KATS TV EKTI0N YToU BEv avaputveTa v UTTADEE! ETIOEKET
POPOADYNTED £106DNLY 1o B KBADYE) TNV GVaREAGHE v QOpOkayIRA aTraiTon

2.15. Nta AOYIOTIKG TIPOTUTID Kl EPHNVEIES

ZUYKEKEIBEVO VEQ TIDSTUNG, TROTIOTONAOELS TTRaTI LN Kt Bikppnveies Exouv ExBoBe: 10 OTI0H Eivan UTIOXDEWTIG Y10 hoyioTKEG TTEMIBBOUC TTou
Eeaivouv KOTG 1) BIGExaie NG TRIPOLBAG XpRONE 1 pIayEvEoTepn H EXTIIRON 176 ENRpEas 0x6mKa pie 1y enilpaon and Thv EQUpRoYA CUTWV Ty
VEWY TIPOTUTTWY. TROTTOTIOINGEWY Ktk IEGUNVEILNV TIOpaTBE 1w TTORAKGTL

ANXA 11 «Ard kowou Tuppuwviegs

To ANXA 11 TTapExEs i M0 PEGMTTKA QVIPETLITON TV GTo KOs CUBWVILY £0TIQTOVIGG 010 DINQILPOTR KD T UTOXPEWOEIS, TTOPG GTr VOUIKA
TOUG WOPGYT (0 TUTION TWV OUPQWVILY TTEDORIoVTaN OF Ble OTTO KOWoU eheyxbpeveg BpaotnpiomTeg ko kovoTpadies H p£BoBog 1ng avahoyAg
EVCTIONONG BLv eiva wALOV Cmitpenrth. Os QURHETEXOVIES OF wowoTpatieg EQapLGlovY UTIDXEEWTIKA TV EVOTIOINGN Pt Tn uéBobo g kabapng Biong
O1 OIKOVOUIKEG OVIOINTES TIOU CURUETEXOUY OF OTTO KSIvoU EAEVYOUEVEC BRUCINPIGTNTEC £QAPHOIOUY TTAPGLEOIO ADYIOTIKG XEOUH Pk OuThY TIoU
EQAPROLOUV £T 10U TTOPOVIOG O OUPLETEXOVIES OF OIS XOVOD EAEYXOLEVA TIEPIDUOHIKG TTOIXEIT 1} OF OIS KOVOG € Aeyxoueveg doaarapdmreg. To
TPOTUTIC TTAPEXE O DIEUKPIVITES OXETIKG YL TOUC CQUUPETEXQVIES OF 0116 KOOI TUBPuiviEc. XWig Va UTAPXEL aTT6 KOIVOU EAEYXOY

ANXA 12 «lvworoTroinan gupperoxig ot GAeg OIKOVOIKEG OVIOTNTEGH

To ATIXA 12 ava@t peran G amanoUyeves yvwoToTIonas i KOS QIKOVOLIKAG OVIOTNIOG, DUUTTEDIRGRBOVORE VoY OIUOVTIKGIV KEIOEWV K UTIOBE Orwv
0 OTICILG EMTPETIOUV OTOUS OVOYVIIOTES TLWV OIKOVORIKWY KATACTAOLWY VO QEAOYATOUY TN QUON. TOUG KIVBUVOUC KO TIC OIKOVDLIKES £TTTTWIONIC oy
OXETILOVION [E TN GUPPETOKT 1AG DIKOVOLIKAG OVISTIIAE OF BUYOTPIKE. DUYYEVEIC. OTTO KOWGT CUPPWVILS KOI 1] EVOTIOOGHEVEG DIXOVOUIREG GVIHTTES
{structured entities) Miu oxovopims ovidTmio éxei tn Suvarsinia va TRORET OF KATTOEG 1) OAEG TTTO T TIAPUTTAVL YWRUTTOTOIRCES XWoI VT Eivan
UTTOXPE WPt vr; Vi EQUpLBTE: TC ATIXA 12 010 0UVEAS Tou, 1 T ATTXA 10 1 11§ 10 tpoTonenutva AAN 27 4 28

AAN 27 {Tporrorroinun) xAropixég Dixovopikéc Karaurdogg»

To fipdrumo aure BrpooiEdlnxe TauTexpova ye 16 ANXA 10 ka: ot ouvdLTIoHS 10 BUo TROTYTTR aviikaBiaTody 1o AAN 27 «Evomainuévic ot
Aropkés Omovopkts Karaoraoes s To tpononenuéve AAM 27 OpISEr 10 ABYIOTIKG XE:DIT UG KQI 115 OTIapQiTATEC yVWOTOTIO! BOEG QVagOpKa Pt Tig
OUPHETOXEG CE BuyaTpikEg, XOVOTIRAEIES KO DUYYEVES BTV 4T OKOVOPIKA OVIOTNTO ETCIHACE QTOUKES OIKOVEUNEC KATAOTA0LK TapaAAnAY, 10
Zupfiouhio uErEQepe oTo AATI 27 dpoug 10u AATT 28 «Encviigag ot Zuyyeveis Erxepa gy Koy 1ou AATY 3% e Jupusroyis of Kowompakieos mou
BPCPIUY TIE DTOKEG OIXOVOIKES KATOOTG0EC

4AN 36 {Tpowornoinan) «I'vwoTowoinoe avaktiopng otiog pn APRUOTOOIKOVOIIKUIV TTEPIOUCIOKGIY TTOIXEIWV

Auth i rpoTraTioingn arangl @) 1y YVWOTOTTOING? 11 avakTAong afing evog TEpIDUTIZKON T100EioU 1 HOVADOS BrioUPYIG TAPEIERWY POWY
(MATP) bruv £xer ovayvopiosei f auaoTpagt Wi {nnd amousiwang ko ) ALTITOUEPEIC YWWETOTTONGES OXEUKG e 10V Empf1pnon 1rg Lihoyng agiag
pEiov ££05a TRUARONG 0TV EXEI GVOYVWOTE! f OVaTTRaEES gt Jnuse uropgiwang Emong. apoipel v anaimon v ywooTonomBel § avaxIigyin
oin orav pic MATP mepiéxe) uTIEpatia f GuRa TILPICUCIORT T10IXEIa JE ATPOTBIOMOTN WL AN {w ka: BEV UTTAPXEI ATTDHERLON

AAN 38 (Tpotromroinon) «XpnyaTooKovopIKG péca: Avayvapion xar empérpnon»

AuUTN N TPOTTOTTOINON LTIFRETIEL 10 QUVENION Trig AOYIOTIKAC avnioraginang Oiay £va TISPGvwYe. 10 00N EXEN OPISTE] Wig PEOO OVT:OTASMaNG
QVOVELVEYDN YOPIKQ (novated) TIPOKEEVOU Vi exxafopiore and tvav KEVIPIKG OVTIIUpBalAGLEVE WG UTTOTEAETLO VEPWV f XOVOVIORWV. £QO00Y
TTAGROUVIAN CUYKERDIPEVES OUVBRKES .

Nporurra Ko AiFppnVEIEC UTTOXPEWTIKG VIO PETAYEVEOTEDEC TIEQIGBOU

ANXA 9 «XpnUCTOOIKOVOPIXG PECHN KaI UETQYEVEOTEREC TPOTIOTOMOEIG 0TO ANXA 9 K01 AMNXA 7 {Eeopuolere ong erATIEs AOYIOTKES
TEMB00UL Ty EexrvoUy 1ryv 4 werd Ty 1 igvouapiou 2018)

To ANXA & avikaBIod Tis TROVOIES Tou AATT 38 110y UgopLiV o1y TRIVOLNOR KO ETMBETRNTN TWY XONLOTOOIKOVOLIKUIV TEPIOUDIINGY OTGINEIwy
KB XOAUOTOOKOVOLIKIOY UTTOXDEWIOEWY KO CUUTHEDIha Bty ETITAG £V HOVIEAD GVaPEVOLEVIV THOTWTIKGY {RUIUY 10 OTI0ID GvImoBioId 1o UDVIEAL
T TTRAYUIIOTIOINUEVIGY THOTWTIKWY {iiy 110U EQUPOZET anutpa. To ANXA & Aoy oIk AvnoTaBUIONg KABIEPUIVE! O YIPCOtYY:on Thg

AOYIT TS GVHOTABINOTG PUmiCOUEVT OF TPXEg KA GVIETWTTICE QOUVETEIEC K aluvapies 070 1p€xwv HOVIEAD Tou BATT 38, O Ouihog Bpioxerar otn
Biadmaoia extipnong g emdpaong rou ANXA 8 ang OIROVOLSKES YOU KOTOOTA0EG To AMIXA 9 Biv pTropti vO EQUELOTTE! VWRITEPT Qo Tov Osro
Lot Bey €xe1 woBeTngei anod my Eupumraikg Eveson

ANXA 15 «Eooda ané LupPoAaia pe MeAdrege {EQODUOLEI TTC ETROIEC ADVIOTEC TEDIDT i EEKIVDY £10 10V 1 I0vew
To ANIXA 15 exB08nce Tov MGi0 2014 Ex01aC 10U TIROTUTON £ival va TIOREXE) £VD EVIGI0. KITQVOITO UOVIEAS QVAYVIDIONS Tay 005
CulBOAGIO pE TTEATEG WOTE va BEANGIDE! 11 GUYKOIOWISTATG 161050 EYARERIV 10U IB10U KAGDOL, BIOQOPETIKUY KASDWY K SIGPORETIEGY
KeQuADIOYORWY NEGIAGUBAVE: 11 apXES TTou TTpéTre vo EQULHOTES Pid OIKOVOUIKY) OVIGTNTY v Va TTROSSIopIan Tv ETHPETPRON Ty £065wWY X1 10
XPOVIKA GTIvUA T0he Gvaywipians 1oug. H Baod apy Eivai 6% Lis DIXOVORIER GvidTia Ba Ovaywiapioe 10 £ooba ME TRATIO TIOU VI OTILIKOVILE: 1)
ueTaiBaon ruv oyoBuv A UTIMPESILY OTOUG TIEAGTEC 070 TTOUS 10 OTI0ID avopives v D010 08 GVIBARRYLG Vi BuTd 10 OvaBd f 1ig urmpeoirg. O
Ouihog Bpioketa: 010 SGiabmaoia extipnong 1ng emibpaong rou ANXA 15 O1¢ oRovOLIKES ToU kITaTTAoEK. To wpoTuTro Bev £xer woBmnBel ordpn ame
1y Eupwraisg Evioon

1oy 2017
amd GAg 10




PIRAEUS CAPITAL MANAGEMENT AE. - 31 Asxepfipiou 2014
Nood o eupw (ExTog £dv avagépetar BIaQopeTivg)

EAATIXA 21 «Erogopion (LQ0ppOle T Ong EYNMES Ao nré & TeoGHoug oy £anive iy 10V L 610 0y 17 touvioy 20345

Autr N BIEpENVEIR ORIJE) TOV AOYIITIRG XEIDITLO 1A UTTOXPEWONS TARRWIRS BIOQOPRAC Moy ExD emBANGe] awd 1y kuBipvnon san v givin cbro\s
ciyodripareg. H dupynviio SEukpviZes muig 10 SEOPELTKS yEYOVEL RGO Tou OTI0iow 60 ETRETIE VO OXNUBTIOTE N UTIOXPEWET) KOTABEAMC DIOQOEH

{EVa QTd 1O KDITAEI YIT TRV OVOYNWPITN UTTOXREWONE QURGWYE BE 10 BAT 37} £ivai N (vEPYLID GITWE TTEQIVRAPE 1A O18) TXETRA vORBLeis n onci:;
TPOKGALT 1Y TIANRWLEA TNC £109opds H Siepunveitl UTIOPE! va €3£ Ly QTICTEALOED thY Qva T TRE UNOYPEWONG pyOTEpa Oné 01 oxhe OnNuepa.
OBWDTEPC OF OXEGT JE LOPORE] ot OTTOIg EMBOARIVIO! W UTTOTEALOPO CUVENKLIY Tou XG0y OF 1l CUYKERDUEYT NRERCns

AATI 19 Avuarwpnpzvo {Tpomrarroinon} «Mupoxés oe Epyalopévougr (Eeoppolero ong £INGES AoITTikiC Tepiodoug TTou Eenivody 10 1 peta
v in oudioy 2014}

H e piopapf vou OxoTod TRPOTIOTOINGN EQARUGLETan 08 BIOPapis Twv EPYadOuivusv fi 1PITtWy PESLY OTU TPOYLAUHNTO KABeD sl wov TIIQAYXUSY K
STABTIOONV Ty AOYITHKOTICNOT Twy EOPoMY O10v Eiva OvESRTTEY Tou 0o:BUDY Twy DRy Tou Tapd T £ £pvasia. v apaleiypa. Logopis
£pyagoutvigy oL urtohovilovia: Baon Evag GTaBepod 11ooaiod rou wo8aCANIXA 11 (Tporromoinon) «ATé Koivol Iupguvisg» {Egoppdlere gug
LA AcyioTd g TEmabour Tou SOuvouy T () petd Ty 1 vouonioy 20168

Amn 1 1POTTOTIONOT aTHTE aTTG Evav EEvBurh va egappoct v uéBodo g ebayopdg drav aroKId oUNLETOXY O o ammd xowal Dpaommdtnran
onoia anetehe pia tmxeipnon’ H rpotoroinon Sev Exer wioBndtl axdusg U"C) e Eupworaing Evwon

AAN 16 xa1 AAN 38 (Tpotronooeig) «Aicukpivion Twv Emitperriwv MeBoSwy AToofeonge [£papudliig: oug £1ACE ¢ AOISRE ¢ TEDIBHDYZ
Trou SEXOLY 1NV A Bt 1y 1 lavounpioy 20161
ATa 1 TROTOTOINeT Bituxeivide &N n xR0 uebeluy oo viay ora Foolio Sov eivas kaTGAMRES w0 TOV umkoym i Tusy STOOPEOTWY EVOT
TLLOUCIGRO OToE fou & £7riong BiukpviZes Twe T £00%0 BV BEWpoIVIan KUTGAANAT BATT ETHPETPRONG TNG OVAAWCTS oV DIROVOIIKWY OPLAWY
TOY EVOWHIGTIVOVINL G EVa QUAD TIERIDUOIKE GTOXEIC. AUTES O TPOTIOTNOIRGE IS Biv Exouy vinBs 1nBel axdpr amd 1y Eupmaika Evwoy

aAn 27 (Tpononoiqam «ATOIKEG OIKOVOIKES KATATTAOEICH {(EQIOUOlETa
1oy 18}

Autin rpononoxr}cq EYRIRETIE OT:E OMOVORIXEL OVIOINTEL VA XPNOHIOTOIO0V Ty pEBodo g xaB8apig BLong poxensvoy Vo ADYIOTIKGTIONIOUY 11
enevhioeIg OF Buyoipikis, KOVOTTRAEEG kO CUYYEVEIS OTiS ATOWIKES TOUG OIKOVOMIKES KOTSOTACEK Kat €Triong §enabupile: YOV OOIOU0 Twv ATCUIKWY
ciovow KWy kataordotwy H rpomanoinon Bev Exer uioBenBel orGpn anre my Eupuwmrars Evwon

ATNXA 10 xat AAN 28 (Tpomromroifoei) «MwAnon | LITPOPE TLPIOUoIOKWV CTOIXEIWY PETald evOg ETTEVBUTH Kai JHOG TUYYEVOUC ETaIpEiag 1
xoivorrpaliogs (£QupUOlrTm OnC EINCIE ADyoTkEC TrepidBouc Troy EExivouy 10v 1 HETA 1oV 1 favouapioy 2C16)

Oi 1poToroRong dieuBirouy pia aguviraa Peroald Twy Sardlewy 1ou ANXA 10 Ko ou AATT 28 oxexd JE 1y TLAnoen 1 B0GOPG 1wy TEPIDUTUIKWY
OTOIEIWY PETQEY LS ETEVDBUTY) KOt GG OUYYEVDUE SYLHPEIOE 1 kOWoTpaling H Baoks SuvETIE Hov TRSTTONOIRTELY EVGE Twe Qvayvispife
CADKANPO TO KEPBOE 1 1 IS GG OuVaAAQYHE Tou TEpAaUBavE! pic BpaotnpbinTa (cite pE 1 popen piog Buyarpikng Eite 6y} MEpwd képBog 4
Ol QVOVWIPIZETA! TGV 1) OuvaAALYA TIEDAGLERAVE] TTEMOUSIANG TYOIXENT 10 OT0H B v QITOTEAGHY pi B0 ndI iy, GrOLD ki (v QuId T
TEDIOUCIORG OTONEIG Ex0uy 11 popRf piag Buyarpiss. O ipotronojoeg 8oy éxouv wodernBel axdun awd mv Eupwnaikn Evwon

AAN 1 (Tpowomomaelg) “IMvwororromoes” (EQapuolit o1 £TAMEC AVITTREC TremOSoud oy EExivoly Tnv 1] JETE 1y 10 lavouapioy 2018}

O1 1porromoinoeig dituxpividouv g o8nyisg Tou AAMN 1 OXETIKG PE Ti¢ EWOIES TNC ORPAVIKGTNTAE KOt NS OUYKEVIPWANS. THY TIapOUCIOT TLIV HERIKUWV
GBPOLTWY, 1Ny DOPA 1wV DIKOVOIKWIY XOTAOTA0E WV KUi T, YWWOTOTIGIRTEG Tov AOYIOTHRLUY TToMTikwy. O tpomioriomse Sev £xouv unioBoimBei
axdun ard v Evpungixr Evieon

ANXA 10, ANXA 12 xa: AAN 28 (TpomoTroioeig) *Evapeicg emevBiocwy: Egappoyn g arrariayic amo Tav ummoxpéworn evotroinong”
{eeopudlein ong £1AmEC Aoyiomic EpI680uC TToy EERIvOUY 1Y A METS 1OV 10 10vouamoy 20163

O 1poTronToinoeig Bituxpivi{ouy Ty EGODUOYH 1115 ATFaAAQYNG TWY £TPEIGV LEVDGTEWV KO Twy BUydIPIKWY T0U¢ TW6 TNV UTIOXPEWON EVOTIOINS S,
O1 rpoTroTtomoti Bev Exouy wioBeTnBel axoun and 1av Eupwitaixy Evwon

Evfoieg BeAnwoeig oe ANXA 2012 Gl

O TapostTW TROTIOTTOIGER, TEPIYPAQOUV IS cr\,mvnxérepﬁg u)\)\ayég mou unmoépxnwal ot €978 ATIXA wg mubeouBo Wy QROTEAEC A TV 10U
XGKAOU 201012 10U £TACIOU TTROYPAUUATOS REAUOEWY ToU ZAAN

LIIXA 8 « A E100pyIQE TOUEIS
H 1pontarroinen araitei 11 yvwOIOTIONON 1wV EKT:PAcEwWY 105 BIiknong ooy UGopa Thv CUVEBPOION Twvy MITOURYIKWY TOHEWY

ATIXA 13 e Emutronon tuAoyns afiacs

H 1ponomeinog Bieuxpwile 61 10 TTpdTUTIo Bev TroALic: T SUVBTGINTG TG EMPETHRTNS BpaxuTpOBEO NV OTTQITHDIWY KO UTTOXPEWOELN 010 TOod
Ty NEORSYiWY OF TERITTTWIEH; 670U N ERITIWOoT NG TROEEOPANONS Livan aofavig

LA 16 s Evowarg ndyias xa! AATT 38 «AuAQ TECIOUTIOKS OTOIXEID:
Kat 1a 66 TpoTuTia TpeToTomBnkav TTROKELEVOU va BIEUKPIVIOTE © TRGTTOE PE 1OV BITOID GVTIRE TWITILOVIQN i TIPS amooREotusy AoyioTid agia Tou
TEQIOUDHIKOU OTOIKEIDY K 01 DUBOWREUREVES UTTOORECEE 01UV JIO DIROVOUKS OVTOTIIA GROAOUEE] 17 PEBO00 TN OvOMTROTUBUOYAS

BAT 24 « Dvworonomas guvSEBEUEvLIY UEDIIVY

To mRGIUTIO TRCTTOTOMBNKE WLOKeREVOL VO QUpTIEDIAARE WG CuvdEle pive PEpag Hia ETOPEIT TTOU TTAPEXE UTINPETIES BatKed BioknTiKol DIEAEXOUS
TNV OWOVOUIKA OVIOTNTT i} 0TV PNTRIKA ETRDLIT TG BIKOVOUIKYE OvIATNTAC

Eoieg Behuwoeg ot ANXA 2013 (e@oppolers: ong eraoes Aoygnkis mepitboud miou Sexvouy 1av A uitd 1y 4n lavoyapioy 2015}
O Tapaxdniu TPOTIOTIOINOCEG TIERIYPADOUV TIS ONPAVIIKBTERES BAAQYES TTOU UTHIOLPXOVIG: OF TRIG ATIXA W EMAKGAQUBO TWY OTIOTEALOUOTWY 10U
KukAou 2011-13 10U ETAGIOU TTPOYPGUUOTOS BeAnwosww 10U SAAN

L7IXA 13 «Enytrongsg svAoync afiacs
H 1poTiomioinon Breuxpivider Trwg 1y ebaipean oy wapexe 10 ANXA 13 yia £va XopToGUALKIC XPNBUTOCIKOVORIKIV ATIGTROTWY KOt unoxyamcamv

{"portfolic exceptinn’) Exe €PuPPoYr; OF OAU 10 OUUBSAME (OUUTEORGLBOVOUE VLIV TWY P XPIIHTTOBIKOVOLIKWY OUNRCACIWV] EVISE Tou TEdIoY
£QOPUHOYAG Tou AADN 3WANXA 9

LA 40 «Epevluotic of geivnigs
To npdruno 1pooTaRBnKe TTpoxiitvou v Bieurpivotel we Yo AATT 40 kui 10 ATIXA 3 B0y tivan OuoBaiwg amoKALIBPLVa

Erdoieg BeAruooeig o ATIXA 2014 (£@apublerm 01 EIN0ES AOVIOHKES TIEIOBOUC TTow EEx:ivouy 1OV (4610
O 1porroneIOEg TIOY TTGPAsBEVIar MAPIXGTW TEPIYpapouy 1ig Bamkig arAayes ot 1odepa ANXA. O xporono:'}os 19 ézv t XOu¥ mc«ew}azi aedpn
arné v Eupwraixn Evaon,




PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2014
Nooa ot eupw (ExTog £av avagé peTar BIaQOPETIKG:

BIIXA T e Xpnpmronmovound uboo YWTONOOLI -

H Ypomonaingn Tpogdi e Suysespipfvig OBNYIES TReKnivou va BonBnot 1 Sioi ¥ TTEROBIoBIcE AV O Sp0) piag ouipwviac via eEumpdinea
€905 XPrIHUTOMKOVORKOU THEDICUTIIKAU STOINEIOU 10 TG0 €01 prtaPiBaotel ouvaTe cuvexilousvn avapesn ko Sigukpavi W G ETHTROeBETEg
YHUOISTICIN0EC TOU ANITOHVI: BAOL 17K TROTONTNONG 104 ATIXA 7 “MSTOTOMONE — TUpENGO PGS XPNHTIOOINOVOLKUAN TIEPIOUTIONLY
CTOYEIY KO UTTOXQEQOEWYD SEY QITRTER G i OAES g evBidprong TEMOBOUG. EXIOS £av OOt G0 10 AAD 34

BAIT 18 « lapoxic o eovaloptvougs
HILOTIOTIOINO A it uxprides THG, Grav T1pooBinpieTar 10 FTHTEKIS TEOEASQANING Vil TIC LTTOKROOLK TEDOXIY TPOMOTIMG WETS T E£0b0 ard v
UTTAPEDKY. 10 ONUIIVTIXG £iva 10 VGRS GT0 100 TopoYaialovial ot UTTOXPEWTES KO SK 7 WP CINV OTI0IC QUTEg NpokiTTouy

3 EKTIMHEEIL THI AIOIKHIHE

Os exnufceis xan ol kgILic e Siohknonc EToveETaiovias Biapawg ke Bogilovial ot iotopad BiSopiva ko TE0TiOKIES yi 1 AAOVTIRG yEyOVaTn TTOu
KDIVOVIOH EBAOYES GUPQWVE (E T8 ICXUoVIa

H E1aipeia mpoBdiver 0F EXNunonc Ka TapABORKEC OXETKA pf v ESEAEN Ty BEANOVTIIV YEYOVOTULIY, lapd 10 yeyove €0 o uTTohoyIouol auto:
Baoifovia: ovay xoAutepn Bovars yvuson ¢ Aiknang O ox(U7 PE TG TREXOUOES OUVBNKLY KO) EVEPYEES. 1O TOTYUATIKG OMOTEALQUATG PTTOME!
TEAKG va BIGEEpOUV and Quindic Toug UTTOAQYIOPOUS O EXNPACEE KO MApaboxis TTou EVEXOUY SNUGVIRG KivBWe vo TPOKAALTOUY DUCHUIDEKR
TIPOTUPLOYES UG AOYITTKEG GEILE ToV T DIOUIGRUV GTOIXERV KO TWv UTTOXPLWOEWY CTOUG ETFOCLEVOUG 12 PAVES €X0UV Wi E8AC:

{o) Amoptiwon Atiog Atraitfioewy

H Erowpein ae x0Br nuepounyio ouviabng omovopkiy XOTO0TGOEWY EEETAJE! av UTIGDxouv BAOKIES EVDLIELK O pig araitnan 4 opalin amarATEwy
Exer UTOaTEl amoptivien g atiag g £av uTdpyouy 1ET0iEg evdeiler, UTTOAOYIJETO! TO OVARTASING TTOT6 meg anaireng A g opadag ANAIAGEWY
Kot OxNuaTiCEInl TROBAGT WG amoutikuen e atiog twy anoniotwy. T Toad g TRSRALYNG KaTaKWPEII CUWN KOTASTACH TuvORIOU
£10037HBTOR,

(B} ®opog aigobriparor
ATtaiteitn kpion QN6 TN AGiRNoR Trig E13:pEIaC vio 1oy Trpoclicmopt Mg MRSEALENG Yo ¢Ope BICOdALOTOg KAkl UTGEXOUY TOAMY guvakAayig
KOl UTTOASYCHO! YIO TOUG OTTOIUE © TEMROS TpeoBioPITIds Tou @opou tivan aBtfaioy. H Etaipeio UVEYVIDIZE UTOXPELSTEIL Tl QVIHEVOREVOUS

QOPOAOYIKOUE EAEYXOUS, BAOL! EXTIBATLwLY Vi) 1O £Qv 80 ™e EMBARBOUY EMTALOY QOpa:. Efv 10 10AKSG GTIOTEAEGUT TOU EAEYXOU €vO: DIDQODETIKG
aTE 1O OpYIKS QvaYvpoBiv. N Biogopd Ba £Tmpeqot: 3oV eope agodiparog ki TNV TESEALYN via ovoBarhopeve QopoAoyia 1 TEpobou,
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepBpiou 2014
Mood ot eupw (Ex16¢ Qv avagipetan SIagopeTikg;

4 AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

Nhaioio Jaxeipiong KivBivwy

H emyeaparey ALToupyio e ETpaiog £iva GAANAYBIN b 10V GvBATGN) XPNUOTGOXOVORRDY Kdiviov, H 0wnan £xov1ag wo yvuspova T4
L:THENon NS OTABIEOIRIAL KU 100 CUVEXCOS Ty EPYUhioY NG EXET WE CTOXG unASy TreeTepadTag Tv tpappoy? soi T dupd céEadn evdg
QITOIEALIRIMKOU TAGIICU DX isns, KvDOVLIV yiO 11y EAGXICTOTOINEN twy EvBEXCLEVICY ODVITIRIY OUVETIEREY T0UG D0 OOVORIE OTTOTEALOUOTY
1135 Ervanpeiag

To Mownned LupBoukio g ETapeiog Exen 1y ouvohke suBOvwn v 1y av@rrula o v £ HRALWS 10U TAaiou Biaxsipong xebivay.

TOoo O Goxic 000 K 7 UETTAUEVR ToAKA SIIKERTNG Kvdivy £X0uv ANURUPYNBLT VIO TOV LyKGIPo [YIOTHONG Kat v avaAus] twy kiviibvuy
CIoUE OTTOIDUG tiva exTeBeustvn N Evmpria vt 8ECTHON xQIAMNALAY OOV KO DUCTROTWY EACYXOU. XOBLIG ETTHONG KO: W3 1N CUSTNPITRS,
TApaKSALIENaT Twv KDUvy kL TV TAPAGT Twv Bromopbvioy opiwy. B Evapria emovieerdldn of erfoa Boon 1y EMUPKEN) Qi Ty
QUOTERECUONKA NN Wy Ao DIAXEISIONS keBuvwy £101 WITE W OVTATTOREIvEYG: Ity GuvOps) Ty Qyopusv, OF METORGALS ©10 TTPONGLPLULve
TEROHOVTE KO OTeg Evledupptveg GicBvelg por ke

H Eweptio wapakodeuBel O oummnuaixsg Baon rous ardAouBoug wivbivoug o omies wpox{TIToyv Omd I xprior MOTWNKLY KO

%

YOMHHITOOROVOMIKUSY TRmOvIwy &) kivBuvog ayopdc B) Thiomwtkag sivBivog kit y) kivduvos prosdmiad.

4.1, Kivduvog Ayopas

Luvahhaypanixsg kivbuvog

H Eraipeis Spnaornmonotita £v1og e JWvng ToU Tup). pE OIOTEACIUG va Uy Ehvan £x3e8e it vny of CuvorAaypsmd sivbuove
KivBuvog HETOBOARS Tipiiv XpEOYpPawY.

H Erarprin 8 Biotapii goo10QuAiin ouvar vy KO GUVETTwg Bev EKTIBETD OF RivBUVO RETOBOAE TWiV TILUY TWV XRECYPAPWV.
EmroKiaxds kivbuvog

H Ererpein €6t 010 EVERYNTIKG OTpavIKa EVIOKG OTOIEIT TTOU TTEMAGHBAVOUY XATRBETE YWy xo TpoBropiarés TpamTelixic kaTaBEoe.

H Eraiprio Bev ekiBeres onpaviixg of xivBuve and Srakupdvoe oo £ oxa kadwg o kareBtosig 1wy 1apeeiy SBuBeuipuny g ive TRoBeapiaris
YE pEYIoTT TEROBO TEiay WV kit eyyunptvn arrodoon

4.2. ThoTwikdg kivbuvog

O marwrindg kKivBuvog apopd TTERTTHOOE aBETNONG UTIoXPEWONE GVHOUNBUAAOUE VIV VI EXTTANMUOOUV 11§ QUVOAAIKTIKES TOUS UTTOXPELITEY

Zrov mivaka Trou axoAoUBIi avaluoviar mepipw OF oTTetAcal e Etopeiog. Ta uTIOADTIO TwWY GTIANTACEWY OTTWE GivovTal axnAcdBug
AEIKOVICOUV KQ: TQ PEvIOTO TOTWNKS KivBuve.

Aonreg grratAgEiC 31.12.2014 31.12.2013
NARpw EEUTMEETODREVES QTIQNATE; 170.964 63 47453862

ATTAgeis pE waBugtipnon
and 3 pives fusg 12 prveg

> v 12 prvaoy 210 560,13 -
Aourig amanfqog (po poBAfyewy arroptivwong) 381.524,76 474.538,62
Meiov Sxnunmopiveg TROBALYER, aTroutiugng (210.560,13) 0.00
AOITEC arronTAOLIG {(PETE OO TTPpOBAEWEIS) 170.964,63 474.53862

4.3. KivBuvog Pevorétnrag

H kA Goxeipon Twy BaB8eoipy, 1 UYIRS XONUSTODIKOVOMG BRPBOWSN XQ1 N TPOTLKIS ETAOYT Twy eTEvBunkgy xivistwy tEa0QaAiln fykmpu
oy ETaiptia v avayraio pLucTdTnTo yir 15 ABToupyies TRe.

To uTrOMHITD TV TIPCUNBEUTUY KO TV ACITIUY UTIOXPSWOLWY GVOAGETO QVIADYD ke 10 BaBRG ANkTdTaTag TOUE Wi SKOADUBWS

Dopoundeuréc xai ADITIEC UTTOXPEWTEIC 31.12.2014 21.12.2013
Wéxo: 1 phva 8497387 26.384 .10
1 uE B pfveg A4.874,1% 40,735,348

v ané 3 uAveg

13.852,98 67.124,48

4.4. Araxsipion Ke@ahaiou

H Erarpeia Bev £x BGveia ko rapaniBeio avihugn rwv 1aptiakwy MaBigisey 1Ng 1 Onutiuon 8
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AskepBpiou 2014
Mooa o eupws (ExTog £Gv avagéperal BIAPOPETIKG )

5 ENIOMATA NATIA

To evowparo nay:a 1 ETapsios avak oI W arorouBu;

2013

Alia xTaong

YTOAOITIE Eviplng

Avopés Tipoodnkeg

MwAnoog! Jioypagi¢

YwdAomro v 31 Aekepfipiou 2013

Luoowpeuptves ATooBiacig

Yroroma évaping

AToaRiceg xpnong

ATICOREoLIC THwANBE vy

Lvo. ArooBéocrg Tv 31 AckepBpiou 2013

Avarrdofeorn agic 31.12.2013

2014

Atia xtiong

YTohomro evaping

Ayopéc Npoobnkeg

Twhdoug! Aaypopis

YréAomro mv 31 Asxejifipiou 2014

Zuocwpeupiveg ATrooBéoeg

YroAoImTo Evaping

ATToafEoe xpRong

ATToaBECER, THANBE VWY

Luo. AtrooBéon v 31 ArxepBpiov 2014

Avanréofeorn afia 31.12.2014

6 AYAA MEPIOYZIAKA LTOIXEIA

Ta GuAa raysa g EYepEiag a@oposy AOYIoUG ki avaAIowVal Toparanw:

Atia xrionc

Yriohome Eveping

Avopiq’ Npoodikeg

Nuwhidces Aioypagég

YroAoimro ARéng tnv 31.12.2014

Luoowptuptvig Amooficeg
YroAomre dvapéng

AtooBioung xpRong

Arroofioer nw:\aez’ww»}
Ynohoio Afgng v 31.12.2014

Avaméofeorn ofio Tnv 31.12.2014

7 ADINEZ ANAITHIEIE

To uTRGALTIO TwWy ADITTWY OTIBITNTEWY OVIAGEYD W aroASuSug

NAXPOTPOBEOHES aTYOIYROCIG

Eyyuroeg
IYNOAA

EntrAc & Aowrog

ELOTFAIONGG LuvoAo
2.724 80 272480
48300 433,00
3.217.80 3.217,80
{1.265,34; {1.268,34)
(751,27} (751,27)
{2.019,61) {2.019,61)
1.198,18 1.188,19
‘ErrittAn & Aortég
ekomhigpoe Luvoho
3.217.80 3.217,80
0,00 0,00
- 0,00
3.217,80 3.217,80
(201861} {2.019.61)
{258,28; {258,28)
0,00
(2.277,89) (2.277,89)
939,91 939,91
31.12.2014 31122013
1.180.00 1.180,00
" 1.180,00 1.180,00
(738.39) {502.39)
{236.00; {236.00)
(974,39} (738,39)
205,61 441,61
1.1 14 31.42.2013
74200 74200
742,00 742,00
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BpaxunpdBEopEg ammTAOE,

PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexepBpiou 2014
MNood o eupw (EXT0C £Gv avage petay Biapopenika)

31.12.2014 31.12.2013
ATIQIT{CER OT0 QUOiB Baxeipong AuciBoiey Kegoakaiuwy 2BB 38383 375.000,00
MoV TRoBALYH] QTTOREKIONG {187.500.00) 0,00
ASITION XPEWOTEC 9314093 90 £38 62
Mooy TTpoBrEgEg aTouiaong (2306013 000
LYNOAA 170.964,63 474 538,62

H ErmHpEia kAT T BIGOREEE TC XPACHG OXNUGTCL NRGBALYN ONSUELCNS OTamo K ot xafuoTépnan Quaiiig Baxtipong opoois
kEQOADIWY TID000 Eugt 187.500 kaSulg kOt TR0 GTIouEiWong C10ug AOITToUE XpawoTeg ot xaBuatépnen mooos Evpw 28.060.13.

8 ANABAAAOMENH ©OPOADFIA

O avaforripevor popeg umeroyi(ir v v Etaipaic pe Boon tn wiGodo g

TARCGUG uTcxptwong (abilty meinad) via GAZg Ti5 TTROTWPVES

Bagapt pe BAgn 1oy DveuaITKG Gopohoviké CUVTEALTT. FIoU aPopd n ka8E TTERITTIwWwon avaRoAMOpEYng Qopohoyug

1.12.2014 21122013
AVOROAGULVES FOPOROYIKES OTTHINDLYG .00 3.405.34
IYNOAA 0,00 3.405,34
Kard 1oy xpaang Svpaetnre N aveSaaAGut vy araiingn ard npodumiv Sia@oad o amsdnuliong TRoswWITiKgd
8 TAMEIAKA AIAGEIIMA KAI IZZOAYNAMA
31122014 31.12.2013
Taptic B
KnaBi onig Gyitusg . 1.030.083,81 53.049.16
Koa€eooig rpodeo;iiag - 1.030.600.00
IYNOAA 1.030.083,81 1.093.043,16

To pfoo cmirdanid via ng TpoBLowmariy karaBiong DvipyeTe o8 2.5% ko 2. 21% i iy xpron 3014 o 2013 avricToKe

0 IYNAAAATEL ME IYNAEAEMENA MEPH

10 whaio rwy Bpaororinwy g, 1t Erapeio ouvolAdooera: pe ghAeg sraspeieg tou Quidou g Tpdmelag Nopowsg. Dheg o ouvuhhayc ue 1n
UNTpIKA ks 10 ouvBeBepeva pipn SEVERYOUVIO! Ui GPOUG TIOL 100DUVaLDUY 5 EXEIVOUG TTOU ETTIKPOTCIV Of DuvidAaytq ot xaBapd eumopiks Baan

1.12.2014
ANAITHIEIZ  YNOXPEQIEIL EIOAA EZOAA
‘ Mnrpix B42.583,81 2.122,82 23.572,01 14.433,22
Aoird cuvOeBepiva pépn 1.103,73 864,86 - 14.045 .46
IYNOAA - 843.687,54 2.987.68 23.572,01 28.478,68
31.12.2013
ANAITHIEIZ YNOXPEQIEIY EIOAA EZQLA
Mn1pixd 1.468.049,16 258,02 783.113,15 22.265,46
Aomd ouvbebepéva pipn 922,00 13,82 - 14.890,72
IYNOAA 1.468.971,16 271,84 783.113,15 37.156,18

O gngnAoeg amd 1y pnrpkd (2014 - € BA2.SB3R1 wen 2043

- € 1.468.049,16 ), agopouy kaTeSECng GyEwg Ko TpeBECpag 01 prrpikd TpaTEla

KAOGK; ¥G! YOV OTIGinon amd 1y apoBl Suxcipong AK. Ta £00b3 0N My uriping £TGHEI0 Q@OPOUV THOTWYKoGE 19xk0u¢ ket apoifin Biaxeipong
ALK gwi ta £8oda or ploSweon Twv ypageiwy g ETapeiag.

O umroxpEWoLIG sean 10 £500G amd AoTrd ouvdedeptva ptpn ogopoiy Kuplug GpoiRis PIoBwong peragopikwy pEowy Tpog Buyaipmis tou Ouidou
Meipanug

NAPOXEX NPOI THN AIOIKHEIH

Mo g ypnoag 2014 xan 2013 Sov xoroBandneay apoiBig or pfAn tou A2

1 METOXIKO KEQAAAIQ
ApBpog pEToxuv - METOXIKO KEQAAGIO
Yrréhorro 01.01.2013 11.000 110.000.00
Ynoiomo 31.12.2013 11.000 110.000,00

Ap1BLOC pETOXWY METOXIXG KEGGAIO
11.000 110.000.00
11.000 110.000,00

Ywohonro 01.01.2014
YnéAoiro 31.12,.2014

H Eroiprio ouoiGBnre ong 15.11.2007 pe v éxdoon 6.000 peroxuov. 10 Eupds exgome Aror Eups 60.000. Eng 17.10.2008 n Exroxrn Tevied
TUVEALUCT Tov METOXWY GTTOQUOTE 1y auEnon petoxixou xatd Eupi 50 000 yr my exdioon 5.000 viuwy uotoxuwv ovopaonerig fiog Eupus 10 n «dbe
pig. Trv 31.12.2014 10 GUvOAO 10U BETOXIKGY KEGuAsion T ETampiiog Sunpeita: of 11.000 xowiq ovopaatii peyoxiq. ovopaonkag afiog 10.00€ n
kGO¢ pio ko ExE ARG KOTORANBEL



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AexauB;;iou 2014
MNood o¢ eupw (EXTOC £av avage petar BIaQopEeTiKg)

12 ATIOQEMATIKA

To onoBounmma 1ag 31,12 2014 kan 31 12 2013 gvaAuovia Wi, OROMGUBLI

Toxyikd LuvoAo

cToBepanxd amofepanky

Yrrohoira 01.04.2013 48 089 04 45 680 04
YroAomra 31.12.2013 48.089,04 48.089,04

YnéAoing 01.01.2014 48 08904 48 02004

YroAoma 31.12.2014

48.083,04 48.089,04
13 NPOMHOEYTEX KAL ADINEX YNOXPEQEIEIX
O BoaxumpsBe o ¢ vTIOXPEWE I TN ETIPEINC BVOALCVIC WE axoh g
31.12.2014 31122013
YTOXPEWSEI TTPog ouvbedepiva pien 2.967 68
$5p0: TEAN {EX703 QOpTU BOODREATE] 487411 40.73538
Aapuaiiorixo! Opyavicpni-HKA 280853 10.528.23
Aol TEITEG 317968 15 BGO87
LYNOAA 13.852,98 67.124.48

14 OOPOL EIZOAHMATOY

H Evaipein goporoyiiia via 1a kepdn g 1péxousag XPAOTG B OVOPOOTIKO SUVIEALCT @Opou 26% emmi Twy keplulv. M 1péxouca xphcon Arav
KEPDGHOPS Lk FRI0OE1 Ty EAANVING QoPUADYIKA VOLOBEOW . T UTIGADITS 10U QALY nooldumog v 31.12.2014 avaruera: we £67¢

31.12.2014 31.12.2013
Toptyuv @dpog (68.216.94}
AvaROMOLYOL APDG {3.405.34) 427,57
NEOBALYT QOROU Y3 UVEALYKTEL XPROEC
Ewroxrn g:0@opt N 3845/2010 -
IYNOAA (3.405.34) {67.789,37)
31.12.2014 31.12.2013
Képbn/ (Znuieg) 1po @opv pe Baon Ta ATIXA (232.447.71) 309.245 52
BOPO; unorayIoEves PE 2630 (2013 1 26%:) £43.436.40 {B0.4C2 84

‘Efoda oy Sev EXTITIONY (2934547 -

E:00dnun pn yTmoxeipeve o1o ¢épo 11.828.62
Movipn duapopa ) (60.907,27} -
" Liopopa Ay PEIaBoARg QopohoyIKoy OuvTEREDT - 785,84
@opos {3.405,34) {67.789,37)

‘Ex8eon Qopohoyiniig Zuppdpowong

T v xpaon 2003 ke evieaBey, o EAvikis Aviaunig Etapcies xon o Eraiptieg Nepogiopivne EuBovae mou o ETOIEG O OVOMKES TOUS
KCTIOTACEIC EAEYXOVTOH UNOXPEWTKE,  LTTOXPLOUVIar Vo AapBavouv «Etaco Migromommxés mou npoRhinera: oy op. 5 You apBpou BZ 1oy
N.2238/1994, 10 omrolo exdideran pE1d and @upokoyixt EAEYXO TIOU Bievepyeita: and tov ibio Nopiuo EAsyxi 8 eAeykTwé ypageio TIou £Afyxe: g
ETADIEG OIKOVOMIKEG KATOOTaDES. KardTiv CAOKAOWINS TOU QOPOAOYIKOU £AFYXOU. O NGpuog Ereyrrd 4 eAoysrind ypapeio exb8ido omy e1gpe
«ExBion Gopohoykas Iuppdpewongs ko 01 Cuvixiin o N&wpoe EALYKTAD i EACYKTIKG YPOQES TNV UTroRaker nAExIpowikG G100 YTIOURYEID
Oiovopxun 10 GpySIEp vitg BEKT NULHWY ATT6 TRV KOTaAKTXA NUEPOUNVIG EyXPIONG TOU ICCAOYITLOL g ETMDEIRg 0TS 11 Toviksy LuvEALuon Twv
teroyuv. To Yroupyeio Owovouun 83 ETHASED Stivun ETAIRERDY TOUAGXIDTOY T 1aENC ToU % via §AEyXD aTé 16 OPPOTIES EAEYKTIKEG UTINPETIC
1ou Yroupyeiou. O £Aeyxog autog Be ot va ohokAnpuwBil 0 BIGoTNPG Ox: GPYSTEPD Twv BEKOOKTU Pviov aTré TV NUEPOPNVIa uTToBolig 1ng
«ERBLONG POPOOYIKAC TURNODEHWONG» G610 YTIoupyeio Omovopinuwy.

AVEAEYKTEG QOpOAOYIKEG XPAOEIC

H Ervapeia Sev ixel hcyx®ei and g popodoyiis oeyic via Th xpAan 2010, Mg nig xofoeig 2011, 2012 «o 2013 , CROKANDUABNKE © QOPOACYIKES
tAeyxog ¢ Eraiptiag amd my PricewaterhouseCoopers A E. ke ex568nxs 1y « ExBion Oupuioyixig LULHOPEUIoTGY XuWpiC ETIQUANLY

a1 xphon 2014 © gopohoyixds EALyx 0 AT Birvepyeitar and 1y PricewaterhauseCoopers A E. Kard MV CAOKAA AT 10U POPCADYIROU EAEYKDU, f
Boiknon 1y Erapeiac Sty ovopivil va TIpOKUYoUY ONpOviikiG QUROADYIKLS UTTOXDEWTES TIEPAY OTT0 GQUIEE TIOU KATOXWPABNXGY kG oy
ARLHOVIOVI: OTIC OIKOVOUIKES KATITTASE

15 AANANEEX NPOLONIKOY

C: BamGveg TTHOOWTHKOY QVaASOVIQr W GROAOUBWC

01.01-31122014 01.01 -31.12.2013

Tarrixég umobdoyic £151.458,66) {176.245.19)
Epyoborxic niopopis {36.211.34) {45.699%.47)
ACHTIEG TTapOYES {7 582,30} (7.639.84;
Artolnusoon £8LACUBIK, QTTOXUIRNONg {750800,00) 0,00
EYNOAA {270.250,30) {228.584,50}

Trv 31.12.2014 n Evapeio Siv anooyoAodos npoowmikd £vi) 3 Gropa ararxoladviay v 31.12.2013. MEow Tou Tpoypauatog e8chouaiag kddou
Tow VAOTIONBNRE EvISE 1ou 2014 £vag UTISAARADS aTToxwpnoe AGpBAvOVIGE WX BTOinEkag ] 10 TG0 Twy €75.000,00 .
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PIRAEUS CAPITAL MANAGEMENT AE. - 31 ArkepBpiou 2014
Mood o¢ eupw {(Ex16¢ £Gv avapipeTal BIGPOPETIKA)

16 ADIMA AEITOYPTIKA EZ0AA
Tox Aot ALToupysd £E0%a tvahBovion wg oxahoiBusg:

01.01-31.12.2014 {£1.01-31122013

ANOBEG Tl (115.037.65) (125 244 65)
Ranaxig 1pinuy (066370 {39 634,32
AQTTO1 AR TEAY {348 (40 371,078
fragena thody (20 655 563 (35 704,41

1199.321 23) {240.954,08)

17 XPHMATOOIKONOMIKA EZOAA / ELOAA (KAQAPA)

T xpauaroomoveusd £ooba kot £8oba 1 Eraipaiag avaklovia: ws ancholbiuy

01.01-31.12.2014 0101 -31.12.2013

Eaoba Téxuv 2547678 3311318
Eoba 1érwy (533,22} (665.46)
IYNOAO 24.943,56 32.447,89

18 ENAEXOMENEI YNOXPEQIEIZ KA AEIMEYIEIX

Aty ExxpEpody aywyis katad NG Erapeiag o81e Aomreg evDexOpevEq UTOXpawo g Adyu Beopedoswy 1w 31.12.2014 Trou 8o eqpialay onuavnkg
T OIROVOUNS KOTESTU0: TG

H mepiolog vio 1y ooin 1) ETmpaio peBWve 10 xWoo Tuv YPOPLisyy 104, HEOW ALITOURYIKAG poBwong, evee fwg 300420268 o &itmera: oo
OxEnKe el eutrops pioBweong voucBegin. Me Bagn tn un anupoupcvy ouufann Antoupyikng picBkegng K 10 ClpiutKg prAAoving woduuars,
TARRWIED, GVEPXOVTGL UT¢ TTOT0 Twv € 99.660.15 km OvEAUOVTX: WE QROAIUBWIG:

31,12.2014 31.12.2013
Méxpr 1 £10¢ 12.860,15 2160000
Ao 1 pexp: ke S £ 4200000 86.400.00
Nepoodrepn o6 & 44 800,00 32.400.00
Iuvolo 99.660,15 140.400,00

18 FEFONOTA META THN HMEPOMHNIA IZCAOTIIMOY

Bev umapxouv ououuln YEYOVOTa HETE Thv NUEPOPNVIG TOU I00AGYITU0U 10 OTTOIO va EXOUV ONUOVIIKA €THDRATN U OIKOVOUIKEC KQTATTOTES TG
erampeiag .

Abrsva 29 Maiou 2015

O NPOEAPOQT TOY AIOIKHTIKOY TO MEAOCZTOY A L. A THN NMEIPAINE ACT SERVICES AE
IYMBOYAIOY & AIEYOYNON O AOMIETHE
IYMBOYAQL
TON TIAKQNAT IQTHPIOL TYPMAKEZHI FEQPMOY N NANATIOTHE
ADIARB Al 2432638 A AT AE 049333 . AAT AZ 525970
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexepppiou 2014

EKOEXH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAL
<< PIRAEUS CAPITAL MANAGEMENT AIAXEIPIZHE AMOIBAIOY KEDAAAIOY ENIXEIPHMATIKON
IYMMETOXON A E>>
fIPOL THN
TAKTIKH FENIKH ZYNEAEYEIH TON METOXON

Lupguwva pe 1o Nopo kar To Karaoranxkd g Eroipeiag, oag Tapousialoups 11 dposmpidtia m¢ Etaipeiag karg my
£xrny BwbexGunvn xphon me 1.1.2014 -~ 31.12.2014.

NAPOYZIAIH MEIMEQON KATAZTATZHI OIKONOMIKHI OEIHE KAI ANOTEAEIMATON

H crapeio pag umipée Spootipia ko8 OAn v Bidpke vou 2014 oav Swmxopiotpia Tou Auoiaiou KegaAaicu
Emxopnuornikwy Luppetoxwy Piraeus T ANE O, Capital Fund.

To 2014 Arayv yix Ty craipeio pag {npoydvo Adyw Tng TTpdBAciyng amoutiwong Toool € 210.560,13. O xUKADS £pyaoiiv
g eraipeiog aviASe ota € 425.502,18, 1a omoia agopolv TpounBeia diaxsipiong apoBaiou xegahaiou. Ta £€odu
Arownnxiig Aemoupyiag (xwpic v TpdBALwn amopciwong; avAABav of € 470.065.81, £k Twy omokuv o aTTooBicng
oviABav 010 TTogov Twy € 494.28. Katomv 1o0tou 10 xaBapd QUOTEALOHOTO XPAOEWS £p@avicav {nuic  Tooou €
235.853.05 ka1 1a idia xepaAox avepyovia: 1o oo Eupw € 1.189.082,98

ANPOONTIKEEL MA TO 2015

Kara myv éydon eraspikdy xpAon mg n eraipeia avapdvetal vo ouvexider va dpaompioToieiiar evepyd we Siaxeipiorpia Tou
Apoipaiou Kegaiaiou Emixeipnupanikwy Zupuetoxwy Piraeus T.ANE.O. Capital Fund.

QIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

H emixepnuankn Acroupyia 1ng Eraipeiag givon ahAnAdvBetn pe Tiv avaAnn xpnpatooikovopikwv kvduvwv. H Aioiknon
£xoVIOg WG yvwpova 1 Biatipnon g oTaBeplInTag Ko ¢ CUVEXEIS TWY EPYOORIV TNG EXEL WG OTOXO UWnAfg
wporepadtnrag v epapuoyn kar 1 bapkd e§EAEn evdg amorcheoponkou mAgioiow Siaxeipiong kvdovwv yia Ty
€AUXIOTOTOINON TwWV EVBEXOPEVIIV GRVITIKUIV CUVETTERIV TOUS 0T OIKOVORIKG aTroTeAéopara g Ermipeiag,

To Lioiknmiké ZupBolhio g Etaipeiag €xer m ouvoAixn euBlivn yia v avamuln kas 1NV £miBheywn Tou TAmioiou
Biaxeipiong kivBuviav. TOoo o1 apyic 600 kai N ueoTaPevn TTolmxn Diayeipiang xivBovwy éxouv bnuioupyndei yia Tov
Eyraipo eVIOTICUG kai TRV avihuon Twv xivBlivwy Otoug omoiouc eivan exreBepévn n Etaspeia, yio 1 8fomion
kardAAnMov opiwv xar cuonudtwv eAfyxou. xaBug emiong xai yia 11 cugmnuankr TapakcAotlnan Twy kivBOVWY Ko
my TApnon Twy Bromopévwy opiwv. H Evaipeia eraveerader o £1Roo BAon 1y ETTGPKEIR XQI TV QTTOTEAECHATIKOINTG
Tou TAgiciou Diaxeipiong kivOlvwy ET01 WOTE VO QVIATOKPIVETa: 0T Suvapikh Twy ayopuwv, Of PETaBOAEC OTa
TPOOYPEPOUEVa TTPOIOVTa xat O1ig evBedeiypiveg Bitbveic TPOXTIKES.

H Eraipeia mapakohouBei ot ouompankr Baon toug akdAouBoug xivBUvoug o omoiot TPOKUTTIOUY ané T xpron
TOTWHKLY KO XPAUATOOIKOVOUIKWY  TPOIGvIwy. a). xivBuvog ayopdg B motwnkdg kivluvog kar v xivBuvog
prugrdtniag. AvGhuarn twv vdivwy TTapoHBL IOl oTr) Onpeion 4 1wy DIKOVOUIKWY KATAOTACEWY.

ABrAva, 28 Maiou 2015
Ta 1o Aiownrike Zupfooho

O NPOEAPOZ TOY
AOIKHTIKOY ZYMBOYAIOY &
AIEYOYNDON TYMBOYAOL

ION TZAKONAE
A AIAB. Al 2432639
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ExOeon EAgyyor AveLapmrov Opretov Eisykt Aoyoti)

[Tpog 1ovg Metoyorg g Etapeiag « PIRAEUS CAPITAL MANAGEMENT AIAXEIPIXHY
AMOIBAION KFEGAAATQN ENIXEIPHMATIKON SYMMETOXON AE.»

'‘ExOeon e twv Owovopkov Katagtaoeoy

EaéyEape ¢ ouvviupiveg  owovopkeg  kataotacerg g Brapeiag  «PIRAEUS - CAPTTAL
MANAGEMENT AIAXEIPINHY AMOIBAION KEGAAAION ENIXEIPHMATIKON LYMMETOXON
AE.o», 0l omt0ieg aotehotviat gt Ty kataotacy oKovopkng 8eong mg 3ins Aexa;xﬁpinv 2014, TG
KATAOTAOLIE TUVOAMKOD Flm)ﬁl]u(n()g uﬂuﬁn).(nv Blov ke <pu}\uuov K munuxmv POGV TG XPAOELY

mov eAnke v mnrpopnvm avtn, ku()mg Kau e plampn onpaviikev AGYLOTIK@V apyev kol pefodov kat
routeg ek ynuAaTKEg TAPOQOPIES.

Euv0vvn g Aloiknong ya g Omovomxi'tg Kataoraoeig

H bmn\nm] &yu ™y eoBivny yia TV KATAPTION KAl £0A0YH TAPOLGIAoT arTev Twv ou\(wuumm
KATAGTAGEWV oqumwa pe 1a Awbvi Ilprmwa Xpquaromkm’o;nxng Avu(pupag OTWE AUT( EX0OLY
vofleet and v hvpm*mlkn Evwon, 07wy Kat yia eKeiveg Tig wmupm‘g Bixatbeg, sov n bum\mm
xafopider g (nupmtnru;, wote va xabiotata bwurn 1 K(nu;moq OIKOVOLHKGIV  KATATTAGEWV
anarhaypévey azto ovoiedn avakpifew, nov opeiietat gite og asxany eite oe Aabog.

Evfvvn tov Eieykty

H GlKn pag eudovn eivar va tk(pp(movut, Yvwm] £l QUTHV TV CLKOVOIKGOY KATUOTAGEWY PE Bmm OV

s,Asyxn nas. Alawpynnmm 1oV £AeyY0 pag mm(pmv(x pe ta Awhvi Hpotuna Eatyyov. Ta sipdtuna

auril araitotv va (suupop(pmvopums‘ pe kavoveg Seovioroyiag, kabag xkar va oxedadovps xat

Bieve pyouuf‘ TOV SAEYXO HE OKOTO v AAOKTHON EVAOYNG -BlaoQAAoNg Y 10 £Qv 01 DIKOVOIKEG
| KQTAOTAGEIS EIVAE WIGAAYREVES aZt6 0Umedn avaxpifeia.

O £aeyyog *I{‘pl)\auﬁuvu ] bwvcpymu SwuBwamev Y my wmquon EACYKTIKGY TEKIPIGV, OYETIKG
HE TQ OO Kal TG yvummmnomg OTIG OIKOVOIKES mmomomg Or emdeyopeveg Brabwmaoieg
Buoiloviar oy kpion 10U eieyk m‘pi}\apﬁavopwqg mg rxmm(xng v KivBovev ovomBoug
avaxpifeiag 1wV OKovoIKGOY Kataotaoewy, Tov opeiketan eite oe anam eite oe )\aﬂog Katad m
Sievipyela qutoOv TWV um;moemv Kviivor, o gieyktng efetalel nig wmupmsg BikAibee mov
cyeﬂ&wtm HE TNV mm;moq KQl €DA0YT] APOLOLAGT 10V OIKOVOPIKGY KATACTAOELV mg eTaipeiag,
He OKO0 10 csxt'bmuun u\wuu\u)v Brabicamov KaTAnAmy yia tig napmmm‘tg arrd O pe OKOTIO
my ERQPAOT] YVOUNG el TG AROTEALOHATIKOTITUS THIV £0WTEPIKWDY SIKAIBOV mg ewapeiag. O
Eheyyog nepapfiaver emiong my atloAoynon g l\(xm}\An)\o'rnwg TV )\()\’l(’)ﬂk(x)\ apywv kot pedotov
now xpnmuonom@nmv Kai Tov u)\oyou TV umw]aum 0V r\nvuv w10 ™ Swiknom, Ku@mg Kai
Ab10AGYNOT TG CUVOAIKNG UPOLGIUONG TV OIKOVORLKGY KATAOTACEWY.

THoTEVOUHE OT1 TA EALYKTIKG TEKHIPIA OV EXOUHE OLYKEVIPIOEL £V EAAPKT) KA1 KATAGANAQ V1A 10
OepeAiwoT TG CALYKTIKIG HAC YVOUNG.
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I'vaun

Katd T Yo jug, o1 GUVIHEVES OTKOVOHIKEG KUTaotdoetg mapovaadovy evhoya, astd kale ovowwdn
amoyn, Ty owkovokn Béon g Etapeiag «PIRAEUS CAPITAL MANAGEMENT AIAXEIPIXHE
AMOIBAION KEGQAAAION FMIXEIPHMATIKON LYMMETOXON AE.» watd ™y 31 Askepfipion
2014 Kai 1) ypqpum(m\mopmq g emiboo Ko TIQ TapLaKReES e POLg Yia x;mm] oL £A1 %,s v
nuepounvia mm] ovppwva pe ta Awebviy Hpotura Xpnpatookovopknig Avagpopag, dawg avTa £yovy
viobBetnfet ano my Evpwaaixn Fvoon.

Ava@opd i Adiey Noptkev kan Kavoviotikev Sepdtey

Enainfed toape T ov UPOVIA KO TV u\nmmxnmg OV TAEPIE x()pu ov ¢ ‘FxHeong Awyeipong tou
AOKNTIKOL LepPorAion e TI§ CUVIUEVEG OIKOVORIKEG KATACTAOELS, OTA RGO TV OPEOHEVEV AT
1a apbpa 43a ka 37 ov KN 2190/1920.

Abfva, g Tovviov 2015
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