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ANAKOINOYH

Koataymprong oto I'evikd Epnopucd Mntpmo ctoryeiov g avovouns etoapeiog pe v enovopio KALPHA AOPY®OPIKH
THAEOPAXH ANQNYMOX ETAIPIA».

Avakowdveror 6ttty 09/03/2016 katoympicOnkav oto F'evikd Epmopikd Mntpdo (I'E.MH) pe Kwdud Apopd Kotaydprong
585696 o1 etfioleg otkovopkég KataoTdoels (atopkég), 1 ékBeon dayeiptong Tov Alotkntikoy ZupBOVAIOL Kol TO TIGTOTOMTIKO
eAéyyou TV eleyktdv yw tnv yxpfon 01/01/2014 - 31/12/2014 g avdvopng etapeiog pe v emovopic «ALPHA
AOPYOOPIKH THAEOPAXH ANQNYMOX ETAIPIA» «ov opiOpdo I['E.MH 2115301000 (mponv Ap.MAE
35055/04/B/96/95(05)).

Yyetwko éyypogo Eréyyov g Meprpépero Attikig, IME Avatolkils Attikig (Ap. IHport.: 8189/15XX4675/15 /
07/03/2016).
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1. Etopeioa: <ALPHA AOPY®OPIKH THAEOPAYXH ANONYMOZX ETAIPIA»

Alvon: ®@EXH IMIETZA BAKAAOIIOYAQOY BIOITA ITAAAHNHE, T.K.: 15351, TAAAHNH
2. Tlepupépera Attikng, IIE AvatoAkng ATTikng
Alvon Avéamtoéng

Tuiro Aveovopov Etapuov
170 XAp Mapabmvog, 15351, [TaAinvn

H yvnowdmta tov mapdvtog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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ALPHA AOPY®OPIKH THAEOPAZXH A.E.

ZTOIXEIA KAI MTAHPO®OPIEZ THZ XPHZEQZ AMNO 1 IANOYAPIOY 2014 EQZX 31 AEKEMBPIOY 2014

aon®

{dnpogieudpeva Bdoel Tou K.N.2190, dpBpo 135 yia em¥eIpAOEIC TTOU JUVTACGOUV ETAOIEG OIKOVOUIKEG KATAOTAGEIG, EVOTIOINPEVEG KOl un Katd 1o A.MN.X.A.)

Ta TapakdTw aToIXEIQ Kal TANPoQOpPiEg OTOXEUOUV OE HIa YEVIKA EVNUEPWON Yia TNV OIKOVOIKY KaTdoTaon Kai Ta amoteAéopara Tng etaipeiag ALPHA AOPY®POPIKH THAEOPAXH A.E. O avayvwaTtng mou emignTd va avriAnoel
0AOKANPWHEVN EIKOVA TNG OIKOVOPIKIG BE0NG KOl TWV ATTOTEAECUATWY TNG, TPETTEl va e£acpaAioel TpooRaan aTig ETHOIEG OIKOVOUIKEG KATAaTAaElg Tou TpofAétrouv Ta Aiebvr) MpdTutra XpnpaTtooikovopikrg Avagpopds kaBuwg Kat oTny

£kBean eAéyyou Tou opkwTol EAEYKTH AoyioTr. EvDekTIKG ptropei va avarpéfel atn SielBuvon BiadikTdou Tng, 6TTou ava

PTWVTAI TO £V AOYW QTOIXEIQ.

ZTOIXEIA EMXEIPHZEQZ

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mood ekppaopéva ot €)

AleuBuvan Edpag eTalpeiag:

©éon Nétoa BakaAomouhou

BIOMA MaAAfivng 15351 MaAAvn ATTIKAG

Ap. MnTpwou A.E.

FEMH:

Apuaodia apxn:

Hp/via £yKpIONg TWV ETACIWY OIKOVOUIKUIV
KOTQOTACEWY AT TIG 0TI avTArjonkav
TQ QUVOTITIKG OTOIxEIQ: 30.4.2015

Opxwtdg eAEYKTAG AoyioTh¢:
EAeyKTIKN £TQIpEi:

TUTOG EKBEDNG EAEYXOU EAEYKTWV:

AievBuvan AdikTiou ETaipeiacg:

35055/04/B/96/95(05)
2115301000
Nopapyia AvaToAikng ATTIKNG

Xpuoouha Aodka AM. ZOEA 37551
KPMG Opkwrtoi EAeykTég A.E.
Ivopn pe emQuAagn
hitp://iwww.alphatv.gr

KukAog epyacitv
Miktd képdin
(Znuieg) TTpo POpwv, XpNUOTODOTIKWV

& ETTEVOUTIKWV QTTOTEAEOHATWV

1.1- 31.12.2014

1.1- 31.12.2013

57.450.898,40
12.421.547,45

48.734.644,25
8.372.132,15

(Znpieg) mpo popwv

Meiov gapol

(Znyieg) peTd amd eopoug

Aoird guvolikd égoda

ZuvoMikd égoda

Képdn / ({npieg) Tpo popwv XenUaTodoTIKWv
EMEVOUTIKWY aTroTeAeopdTwy & amooBécewv (EBITDA)

(587.467,82) (1.860.062,95)
(3.768.419,37) (4.864.090,01)
2.203.617,57 0,00
(1.564.801,80) (4.864.090,01)
(1.147,690.48) 809.853,00
(2.712.492,28) (4.054.237,01)
1.033.401,42 138.480,98

ZYNOEZH AIOIKHTIKOY LYMBOYAIOY

ZTOIXEIA KATAZTAZEQZ TAMEIAKQN POQN XPHZHE (Mood exppaocpéva ot €)

Mpoedpog A.Z.:
Avtirpaedpog A.Z. & AleuBuvwy ZTOPBoUAoG:
MEAN:

Avva ZolpTin

AnunTpiog Kovropnvdg
AnunTpiog QoupAepddng

EAévn =nvTapdkou

AciToupyikég 5paoTnPISTNTES

(Znuieg) Tpo popwv
[MA£ov / pEiOV TTPOCTPHOYES YIa:

ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ @EZHEZ (Mood ekppacpéva ot €)

AtrooBécgelg

ENEPrHTIKO

Evowpareg akiviroonjoeig

AuAa mepioua. oTolxeia & SikabpaTa TPOYPAPUGTWY
AQITTA PN KUKAOPOpOoUVTa TTEPIOUTIBKS OTOIXEIR
ATTQITHOEIS OTTO TTEATES

AOITTA@ KUKAOQOPOUVTA TTEPIOUTIOKA OTOIXEIQ
ZYNOAO ENEPTHTIKOY

IAIA KEDAAAIA & YNMOXPEQZIEIX

MakpoTrpoBeopeg SAVEIGKEG UTTOXPEWTEIG

MNpopAweig / hoImEg paKpoTTPOBEOUESG UTTOXPEWTEIG
BpayuTrpoBeGUEC SAVEIOKES UTTOXPELWICEIG

NQITEC BpaXuTTPdBECHES UTTOXPEWTEI

ZUVOAO UTTOXPEWOTEWV

MeToxIKO KEPAAaIo

AoITrd gToIXEia KOO, BEaNG PETAXWVY ETAIPEITG
Zuvolo 15iwv KepaAaiwv

ZYNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN

31.12.2014 31.12.2013
7.092.726,05 6.810.574,31
8.555.035,85 8.303.906,28
3.943.575,88 1.273.142,69

61.839.516,04 58.223.057,36
13.205.857,32 12.347.527,62

94.636.711,14

86.958.208,26

17.040.741,24

5.670,541,00
17.670.413,31
32.681.938,10
73.063.633,65
12.693.475,52

8.879.601,97
21.573.077,49

20.396.405,34

4.759.951,82
11.015.488,90
26.500.792,43
62.672.638,49
12.693.475,52
11.592.094,25
24.285.569,77

94.636.711,14

86.958.208,26

AvaMLoEI§ SIKQIWPATWY TTPOYpappdTWY

MpoBAéyeig / (avaoTpopég TPoBAEWEwWVY)

MpoRAeywn emopdAelag

ATroTt/Ta (Ecoda, £€oda, KEpBN Kal {NUIEG) ETTEVDUTIKNG BpaaTnpIoTNTAg
MoTwTiKoi T0KOI & ouvaer] Ecoda

XpewaTikoi T0Kol & cuvaen £¢oda

MA&ov / peiov TTpooappoyEg yia pHeTABoAEG Aoyaplaopwv Kepaiaiou
Kivnong rj Tou GXeTICOVTal PE TIG AEITOUPYIKEG OpaoTnpIOTNTES :
Meiwaon / (aGgnon) ararrioewy

AUgnon / (ueiwan) UTTOXPEWTEWV (TTANV TPATIECWV)

(Meiov):

XpewarTikoi Tokol & ouvapr £€oda katafefAnpéva

Zuvolo (ekpowv) a1Td AeIToupyiKEéG SpaaTnpIoTnTES (a)
EtrevduTikég SpacTnpioTnTeg

ATTOKTNON BUYATPIKWV, TUYYEVWIV KOIVOTTpadiwV & AOITWv eTEVBUOEWV
Ayopd evowpatwy Kal diAwv Tayiwy oToIxeiwv

Elompdéeic amd TwARgelg evowpaTwy kal AUAwv Trayiwv oToIxeiwy
ToKol eloTTPaxBEvTEG

ZuvoAo (ekpowv) amro emevduTtikég SpaoTnpioTnTES (B)

XpnparodoTikég ApaogTnpIoTHTEG

ZTOIXEIA KATAXTAZHZ METABOAQN IAIQN KEDAAAIQN (Mooa ekppacpéva ae €)

Eiompageig amo exdofévra / avaineBévra davela

E€opAnoeig daveiwv

KaBapn 6éon Evaping xprioewg (01.01.2014 ka1 1.1.2013 avrioToiya)
Képdn / (Inuiég) XpRoewg PeTd amé gpopoug

KaBapod £1066nua kataxwpnuévo am’ eubeiag otnv kabapri 8£an
KaBapn 8éon Afgng xpriotwg (31.12.2014 kon 31.12.2013 avrioToixa)

31.12.2014 31.12.2013
24.285.569,77 28.339.806,78
(1.564.801,80) (4.864.090,01)
(1.147.690,48) 809.853,00
21.573.077.49 24.285.569.77

ZuvoAo elopowv amrd XpnpatodoTikEg dpacTnpioTnTES (Y)
KabBapn (peiwon) ota Tapelokd dlabéaiya

Kal I00dUvaua TepIodou (a) + (B) + (y)

1.1- 31.12.2014

1.1- 31.12.2013

(3.768.419,37)

1.620.869,24
574.038,98

(227.598,81)
450.010,62
56.772,60

(452,25)
3.181.403,80

(5.715.155,76)
6.095.712,63

(1.951.634.85)

(4.864.090,01)

1.998.543,93
343.272,53

(517.313,00)
107.382,33
26.343,54

(2.166,11)
3.006.193,17

584.942,00
(458.502,24)

(1.363.423.01)

315.546,83 (1.138.816.87)
(702.420,00) 0,00
(2.054.494,17) (859.755,80)
119.532,04 180.948,80
452,25 2.166,11
(2.636.929,88) (676.640,89)
3.943.999,98 1.319.140,01
(1.789.075.57) (27.437.36)

2.154.924,41

1.291.702,65

Tapeiakd diabEoipa kal Ic0dUvapa vapéng Tepicdou
Tapeiakd SiaBeoipa kal Icoduvapa AR§ng mep1685ou

(166.458,64) (523.755.11)
630.318.96 1.154.074.07
463.860,32 630.318,96

MPOZOETA ZTOIXEIA KAl TAHPO®OPIEE

1.H Eraipeia dev éxel eheyxBei popohoyiké yia tn xprion 2010. Mo mig @opoloyikég umoxpewoelg TG Etaipeiag yia Tnv xprion mou EAnge Tnv 31 AcskepBpiou 2014, Bpioketal ge €§£AIEn n epyacia dlaceAAiang @opoAoyikAg

CUUHOPPWONS aTrd Tov VOIPO eAeykTA Bdon Twy Biatdéewy Tou apBpou 65a N. 4174/2013. H Etaipeia dev £xe1 oAokAnpwoel Tnv afioAdynan Tng eTAPKEING, OKPIBEING KAl avaykaldTNTag CXNUOTICHOU OXETIKNG TPORAEWNS.

2. 0 apIBudg Tou aTTacXoAOUUEVOU TTPOGWTTIKOU KATA TN AfEn Tng TpEXouaag Kal Thg TTponyoUpEVNG XPang avépyeTal ot 575 kai 446 drtopa, avrioToixa.

3. O1 guvahhayég Tng Etaipeiag owpeuTika amod Tnv £vapgn T TpEXoucag Xpriong Kabwg Kai 1o UTTOAoITa TwWV aTAITACEWY Kal UTTOXPEWCEWY TNG ETaipeiag otn AREN Tng Tpéxoucag xpriong Tou éxouv TpokUWel atrd ouvaAlayég Toug

ME Ta ouvBEDEPEVA PEPR, OTTWGS auTd opifovtal aTo AANM 24, avahliovTal wg KATwe:

MwARoEIg ayaBwv Kal UTTNPETIWV
Ayopég ayabuv Kal UTInpECIWY
ATaITAoEI a6 ouvdedepéva pépn
YTroxpewasig mpog guvdedepéva pépn

Advela a1rd quvdedepéva pépn

31.12.2014

2.616.125,52
11.172.556,04
4.320.336,98
3.351.985,08
3.000.000,22

31.12.2013
2.305.732,64
11.777.791,94
4.062.592,01
2.917.579,02

0,00

4. O1 Oikovopikég KataoTtdoerg Tng Etalpeiag TepiAapBdvovTal oTig EVOTTOINPEVEG OIKOVOPIKES KATaoTdoelg Tng Sixomen Limited, pe édpa otnv KuTrpo.

5.H Etaipeia eptmAeékeTal o€ BIaQopeg BIKACTIKEG TPOTPUYEG auvolikoU Uyoug katd Tnv 31 AekepBpiou 2014 mepimou EYPQ 51.421 yihiddwy. ‘Evavr Twv uTroBEéoewv autwv Kal katomiv e€étaong amé 1n Aloiknon Tng Etaipeiag kal

TOUG VOHIKOUG TNG GupBodAoug Tou Baadipou Twv ev Aoyw agluacwy, £xel axnuaTioel TpOBAEwn ouvoAikoU Oyoug Trepirou EYPQ 767 xiliddeg. H ETaipeio moTelel 0TI Kapia aTrd TIG VOUIKEG UTTODEGEIS PEPOVWYPEVT ] OTO OUVOAC TOUG

Ba £x&1 onpavTikr Tidpaacn, TEpa Tou TToooy TTou Exel N8N TTPORAEPOEl oTa aTToTEAEOUATA Kal OTNV OIKOVOUIKA TNG BEa.

O MPOEAPOZ TOY Wﬂ

" A.A.T. AB 281810

MAIANIA, 30 AMPIAIOY 2015

O ANTINPOEAPOZ A.Z. & AIEYOYNQN LYMBOYAOZ

AHMHTPIOZ B. POYPAEMAAHZ
A.A.T. AK 012538

TO MEAOZ TOY A.Z.

A.A.T. X 081826

O AIEYOYNTHZ OIKONO!
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ALPHA AOPYODOPIKH THAEOPAZH A.E.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2014
KAI 1A TH XPHIH NOY EAHZE THN HMEPOMHNIA AYTH

EKOEXH TOY AIOIKHTIKOY YMBOYAIOY THX ETAIPEIAZ ““ALPHA AOPY®OPIKH THAEOPAZH A.E.”
ENI TQN OIKONOMIKQN KATAZTAZEQN NMPOZ TH FENIKH ZYNEAEYZH TQN METOXQN
MMA THN XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2014

Kuplow Métoyot,

Tupudwva e To dpbpo 136 mapdypadog 1 tou K.N. 2190/20, unofdAAoupe cuvnupEvwG otn TEVLKN ZUVEAEUOK 0OC TLG
Owovopikée Kataotdoelg tng ALPHA AOPYQOPIKH THAEOPAIH A.E. (o «ALPHA») ywa tn Xprion 2014 mou é€xouv
eTolpaoBel oUpdwva pe Ta AeBvr Mpdtuna Xpnpatoowovoptkrg Avadopds (A.M.X.A.) dnwe éxouv utoBetnBel and tnv
Eupwmnaikn Evwon.

H napoloa ekBeon Kabwe Kol oL GUVNUUEVEG OIKOVOULKEG KaTaaTdoeLg anelkovi{ouv TNy MPayoTkn KAtaoTtoon Tng
Etatpeiag yia tnv xprion mou éAnée tnv 31 AskeuPpilou 2014 Kot mapakaAOULLE VAL TIG EYKPLVETE.

H ALPHA AOPY®OPIKH THAEOPAZH A.E. cuotdBnke otig 26-1-1996 kot evepyonouifnke tov lovvio tou idlov étouc.
Acttoupyel koL ekUeTaAAeveTaL Tov TRAEOTTIKO oTaOpo ALPHA, o onoiog ekmépmel kot KAAUTITEL TO GUVOAO TG EAANVIKIG

ETULKPATELAG.

Nernpaypéva 2014

Y& CUVEXELD TWV PeYAAwY ipooTtaBelwy Tou 2013 pe tnv entotpodr] Tou ALPHA oTLg LeyAAES EMITUXIEG OTO TTPOYPAROTA
pHuBomAaoiag, n Etawpela edpaiwdnke to 2014 otnv Kopuodr Twv MPEOTIHACEWV Twv ThAEBeaTwy, yla T0 oUVOAD TOU

TPOYPAMMUOTOG TG,

Ta npoypdppata puBomiaciog Tou Alpha eviox(BnKov MEPAITEPW HE TLG VEEG GELPES «To ZOL Zoux» Kol «10" EvioAr», oL
OToLEC KATEKTNOAV TNV MPWTN B€0n otlg avtioTolyeg {WVEG TNAEONTIKAG TiPoBOANG Toug. OL &N EMLTUXNLEVES EKTIOUTTES
«Akou TL Elmav», «AN Toavtipt News», «Dwg oto Tolvel», «Kdtl Wrvetaw, «World Party»,«EAévn» kat «Happy Day»
ouveyoay He LPNAd nocoota tnAeBeaong oto ouvVoAo tou £Toug 2014, aufdvovtag Ta mTocooTA TOUG,.

JUYKEVTPWTLKA, oL TNAEBEAOELS yLo. To 2014 SiapopdwOnkav we e§n¢:

A’ Tpipnvo B’ Tpipnvo I’ Tpipnvo A’ Tpipnvo 20volo £toug
Z0volo nuépag 15,8% 15,4% 13,9% 17,7% 15,9%
YibnAn Zovn 17,5% 16,6% 16,3% 20,2% 17,8%
tnAeBéaong
A’ Tpipnvo AnpiAiog — Mdlog ZUuvola
ZUvoAo nuépag 17,4% 16,4% 17,0%
Ydnhq Zovn 20,1% 19,8% 20,0%
tnAeOéaong

H oAU koAr Topeia tou mpoypdppatog 0driynoe os avgnon 17,9% tou KUKAOU epyaclwy TnG Etalpeiag os oxéon pe tnv
TIPONYOUHEVN OWKOVOULKN Xprion, tnv BeAtiwon tng peuototntag, aAAd kal th avénon twv Kepdwv npo Qépwv, TOKWY Kat
AnooBecewv (EBITDA) katd moao EYPQ 894.920,43.

Owovopkoc ArtoAoylopoc xpione 2014

To olvoAo Twy L6lwv kedaAaiwv tn¢ Etalpeiag avépyetal oto Uog twyv EYPQ 21.573.077,49.
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ALPHA AOPY(OPIKH THAEOPAZH A.E.
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014
KAITIA TH XPHZH NOY EAH=E THN HMEPOMHNIA AYTH

H Etaweia ypnolpomnolel maylo efomAlopd (EVOWNATEG OKLVITOTOUCEL;, OSIKOLWUOTO TIPOYPAMUATWY Kol Aula
TIEPLOUCLOKA OTOWELN), TO gUvolo g avandoBeotng aflag Tou onoiou édpBace 1o Moo twv EYPQ 15.647.761,90. Ooov
adopd ota naywa otoyeia tng Etaipeiag, oL emypuepoug avaAlaelg toug mepliapfdvovtal ot INPEUDOELS EML TWY
OtKoVOLKWV KATOoTACEWY, OL OTOLEG AMOTEAOUV AVAIOOMACTO HEPOC TOUG.

To cUvolAo tou kukAodopolvtog evepynTikoU £hpBaoce To mocd twv EYPQ 75.045.373,36, to 6 cUVoOAo Twv UNMOYPEWOEWY
£$pOaoe 1o mood twv EYPQ 73.063.633,65.

To kooToG Twv NwAcewy augnbnke katd 11,6%. Avgnon napouciagav eniong kol Ta £§06a SL0KNTIKAG AELToupyiag Kal
SLaBeoews katd 22,9% dtdvovrtag ota EYPQ 12.956.063,50 andé EYPQ 10.541.012,66 to 2013.

Ta ouvoAkd anoteAéouara npo ¢popwv Sapopdwdnkav oe {npiEg EYPQ 3.768.419,37 evavtt {nuuwv EYPQ 4.864.090,01
NG PONYOUEVNG XPrioNG.

O «kikAog epyaocluwv tng Etaipelag, katd tn xpron 2014 avépxetal cuvoAlka oto mood twv EYPQ 57.450.898,40. H
OnMeLOVUEVN avgnon katd 17,9% oe oxéan HE Tnv mponyoupevn xprion odeidetol katd kUplo Adyo otnv avfnon tou
Sladnuiotikol pepLdiou tng Etatpeiog we mpog 1o oUvolo eAANVIKAG Sladn LLLOTIKAS ayopac.

TUpUdwva LE Ta Mapandvw otowela, oag mapabETOUpE aplBROBEIKTEG EVBEIKTIKOUG TNG OKOVOULKAC S1apBpwaong Kat
anodotikétntag tng Etalpeiag:

2014 2013
Muwktd képdog/KikAog epyaoiLwv 21,62% 17,17%
ArnoteAéopata Po GOpwY XPNUOTOSOTIKWVY Kal EMEVBUTIKWY artoteAecpdtwy / KUkAog epyacwwy  -1,02% -3,82%
Arntoteheopata ipo Pdpwv / KikAog epyaciwv -6,56% -9,98%

Irpatnyiki — MpoomTikeg

Ot otpatnyikol otoxol tng Stoiknong yia to 2015 pnopouv va guvoPiloTolV we eEAG:

H guvéyion Twv R8N ENLTUXNKEVWY TNAEOTITIKWY TPOYPAATWY KOL N OVOVEWGSH TOUG,.

H noapaywyn vEwv mpoypappatwy pubormiaciog, pe otdXo ThY MEPAITEPW ALENCN Tou Leptdiou TnAeBEaonc.
H peiwaon tou KOGTOUC MPOYPAUUATOS LE TN EMITEVEN OLKOVOULWY KALLOKOG LETAEY TWV EKTTOUTIWY.

Ayopd ££vou TNAEONTIKOU MPOYPAUUATOC Ao HEYGAOUG OLKOUG.

VVVY

O AnMWTEPOS OKOMOE yia TNV ETatpeia elval n edpaiwan tou otnv Mpwtn 8£€an TWv MPOTILACEWY Twv TNAEDEATWY KE TN
Xprion Twv L8Lwv XpNLOTOOKOVOLLLKWY MOPWV TNG ETALpElag, Xwplg TNV avaykn xpnong tpanelikol davelspou.

H Etowpeior edpeldel otnv NoAAnvn Attiknig, ot Oéon MNétoa BakahomoUAou, BIOMNA NoaM\ivng. Awatnpei b¢
unokatdotnua, Studio kat Mpadeia eni tng 050l Aunelakiwy, BIO.MA. NaAArvng ATTikAg.

AleukpviogLg entl Twv KovSuAiwy Twyv OlkovouLKWY Kataotdoswy

OL OwkovouLKEG Kataotdoelg €xouv etolpaoBel obpdwva pe ta AleBvr MpodTuma XpnUatooLlkovoulkis Avadopdg
(A.NX.AL), onwe auta gxouv uloBetnBel and tnv Eupwnalky Evwon. MNepaltépw SLEUKPLVNCELS yloL TO EMLUEPOUG
Kov8UALa Twv Owkovoptkwy Kataotdogwy Sivovtal otig Znuelwoelg eni twv Okovopkwy Kataotdoewv.
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KAITIA TH XPHZH NOY EAH=ZE THN HMEPOMHNIA AYTH

Awayeipion Kiv6Uvwy

H Etatpeio extiBetalr os ypnHoToOKOVOULIKOUG KwdUvoug Omwe kivluvo ayopdc, Totwtiko kivbuvo kat kivéuvo
peuctotntag. H Swaxeiplon twv avwtépw Kwdivwy amd tn Sloiknon EMBLWKEL v EAQXLOTOTOL|OEL TNV EVOEXOUEVN
apVNTLKNA TOUG EMISpACN ATV XPNHATOOLKOVOULKH anodoon the Etatpeiag.

KivSuvog Ayopag
Juvaddayuoatikds kivbuvog

H Etalpeia Sev extiBeTal o€ onUavTikd cuvaAAQyUATIKG KivBUVO TIOU VO AOPPEEL OO TLG ATALTHOELS KAl UTTOXPEWOELS
Tou €XeL o€ =.N. SLOTL elval HIKPEG.

Kivéuvog enttokiou

H Etalpela dev extiBetal og onpavtkd kivbuva enttokiou, adol 1o HeyahUTEPO HEPOS TOU SAVELOMOU TG EKAELOE £WG TNV
29 Oefpouapiou 2012. To evamopeivav poakponpoBeapo SAvelo TOpEXeTal AToko £wg Kot 30.12.2015 evw and
31.12.2015 éwg kat 31.12.2019, 10 eNLTOKLO avep)eTal o 4%. EmumAéov, opoAoylako davelo Uoug EYPQ 3 ekatoppupiwy
exb0Bev amo tnv Etaipeia kal kaAudOev and tnv PRIME INSURANCE LTD kat PLUS PRODUCTIONS, Afiéng 31 AekeupBplou
2015, dpépeL eniong otabepd emtoKLo 6%.

MoTWTIKAG Kivbuvog

H Etatpeio and tnv cuvallaktkr tng Spactnpiétnta avripetwilel évav eVAOY0 MIOTWTKS KivBuvo and tnv milbavotnta
un eionpagng pépoug twv anaticewy NG O w¢ Avw Kivbuvog pewwvetal TOoo AOyw Tou peydiou aplBpol kal Tng
Slaomopdg TNG MEAATELAKAG TNG PAonNg 600 KoL WE TN OLEVEPYELX TILOTWTIKOU EAEYXOU KOl TNV OUGTHUOTIKA
napakoAouBnan twv unoloinwv twyv nehatwv. EmumAéov, o nponyoupevog petoxes RTL GROUP katd tnv mwAnon tou
mAelodndikol makeétou otov Optho AEMKO eyyuriBnke yLa Ta QVELGTIPOKTA UTIOAOLIA KATA TNV NUEPOUNVIO TWANONE UE
duvatétnta cupPNdLopoU Toug LE To dveto.

Kivbuvog Peuotdtntag

H Eraipeia €xeL augnpévo kivbuvo peuototntag Adyw {NULOYOVWY OMOTEAECUATWY WOTACO Ol TAMELOKES TG AVAYKEC
KOAUTITOVIOL ME TEPULTEPW HELWON TOU KOOTOUG, yeyovog mou Ba odnynoel otn pelwon twv ekpowv dlabecipwy Kot
LOOOKEALOMOU TOUG UE TIC avTioToLXEG el0pogs. EmumAgoy, n Etalpeio Pploketal og guvevvdnon e T tpdneleg Melpatwg
Kat EBvikn yia mepattépw avgnon twv PpaxunpoBecpwy xopnynoewv and oaAAnAoxpeoug Aoyaplacpolg pe eyylnaon
entaywv kat factoring.

Kivéuvog amd Tig EMNTWOELS TNG OPVNTLKAG OLKOVOULKAG SUYKLpiag atnv EAANVLKA olkovopia

O g€eAieLs kata tnv Stdpketa Tou 2015 Kat oL oulnTNoELg oe €BVIKG KaL SleBvég emimedo OXETIKA PE TNV eMaveEETaon Twy
OpwV TOU TpOYpAupaTog Xpnpatoddtnong tng EAAGSAg, Slatnpolv TO OKPOOLKOVOULKO KOl XPHHOTOOLKOVOULKG
neptBaAdov otn xwpa eupeTtdpAnTo.

H enwotpodr| otnv olkovopLkn otafepdtnta eaptdtal o€ HEYAAO Babud amd Tig EVEPYELEG KAL TG ONMODACELS BETULKWY
OPYAVWY OTN XWPA KAL OT0 EEWTEPLKO.

AopBdvovtag opwg ur’ ddn ty ¢lon twv Spactnplotitwy tng Etaipeiag, tn PeAtiolpevn XpnUOTOOKOVOULKA TN
eniSoon Kal TN XpNHOTOOLKOVOLKE KATACTAOH TNG, TUXOV apvnTLKEG eEEALEELS oTNV EAANVIKN OLKOVOULa EKTIpATOL TwE Ba
elvar eAeyxopueveg wg mpog TNV opaAn Aettoupyia TnG. Mop’ OAa autd, N Alolknon eKTA SLOPKWE TNV KATAGTHON KOl TL
TUOQVEG EMUITTWOELS TNG, TPOKELEVOU va Slacdaiioel dtL Adappdvovtal eykalpa OAd T avaykala Kol Suvatd pétpa Kol
EVEPYELEG YL TNV eAA)LOTOMOLNON TUXOV EMUMTTWOEWY OTLE 8paoTnpLOTNTES TG ETatpeiag.
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ALPHA AOPYMOPIKH THAEQPALH A.E.
ETHZIEZ OIKONOMIKEX KATAZTAZEIX THE 31 AEKEMBPIOY 2014
KAI TIA TH XPHIH NOY EAH=E THN HMEPOMHNIA AYTH

Inuoveikd veyovoro perd tnv 31 Aekeufpiov 2014

Agv €xouv CUPBEL yEYOVOTa LETG TNV NUEPOUNVIL TOU I00AOYLOOU, TTOU Vit ETNPEGIOUV TG OLKOVORIKES KATAOTAOELS,

AHMHTRAOZ . KONTOMHNAZ
AT.AB 281810
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ALPHA AOPY(DOPIKH THAEOPAZH A.E.

ETHZIEZ OIKONOMIKEX KATAITAXEIZ THEZ 31 AEKEMBPIOY 2014

KAITIA TH XPHzH NMOY EAHZE THN HMEPOMHNIA AYTH

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ
(rood o EYPQ, extd6 edv avadépetal StadopeTikd)

Zuvolo KukhodopoUviwv MeploucLakwy IToyeiwy
ZUvoAo Evepyntikou

31 Aekepppiouv

2014

7.092.726,05
8.534.031,71
21.004,14
1.384.786,00
2.194.115,09
364.674,79

31 AekepBpiou

2013

6.810.574,31
8.258.070,69
45.835,59
682.366,00
0,00
590.776,69

19.591.337,78

16.387.623,28

7.350.108,09
61.839.516,04
5.391.888,91
463.860,32

7.329.807,67
58.223.057,36
4.387.400,99
630.318,96

75.045.373,36

70.570.584,98

94.636.711,14

86.958.208,26

OL EMLOUVOTTTOUEVES GNUELWOELS OTLG OEAISEG 13-56 amoTEAOUY QVATIOGTIAOTO HEPOG AUTWV TWV OLKOVOULKWV

Kataotdoswv.
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ALPHA AOPYQOPIKH THAEOPAZH A.E.

ETHZIEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2014

KAITIA TH XPHZH NOY EAHZE THN HMEPOMHNIA AYTH

IAIA KEOANAIA KAl YNOXPEQZEIZ

1610 Kepahana

MeTox1KO KEDAAALO

Ynép To Aptio

TAKTIKO ONOBENATLKO
Aound anoBepatikd
AnoteAéoparta Elg Néov
Zvolo 16iwv Keparaiwv

MoakponpdBeopeq YROXPEWOEL
MakponpoBeoEG SAVELAKES UTIOXPEWOELG
MpoBAedn anolnpiwong npoowrnikol
Adyw €§odou anod tnv unnpeoia
NpoPAeeLg

Zuvolo MakponpoBiouwy YoXpeWOEWY

Bpayunpo0eopeg YROXPEWOELS
MpopnBeUTEC KAl AOUEG UNIOXPEWOELG
®opog elgodnpatocg kat Aotrol ¢pdpot
BpayunpoBeopeg SAVELOKEG UMOXPEWOELG
Aounég BpaxunpOOeOE UTIOXPEWOELS
Zuvolo BpaxunpoOiopwv YRoXpeWoewv
ZUVoAO YIOXPEWOEWY

Zuvolo 16iwv Kedpalaiwv & Yroxpewoswv

15
15
15
15

16
17
18

19
20
16
21

31 Aekepfpiou
2014

12.693.475,52
425.304.414,13
668.606,52
993.549,38

(418.086.968,06)

31 AexepBpiou
2013

12.693.475,52
425.304.414,13
668.606,52
2.215.584.67

(416.596.511,07)

21.573.077,49

24.285.569,77

17.040.741,24
4.903.895,00
766.646,00

20.396.405,34
3.502.726,00
1.257.225,81

22.711.282,24

25.156.357,15

15.908.242,69

15.258,82
17.670.413,31
16.758.436,59

15.760.925,40

20.420,08
11.015.488,90
10.719.446,95

50.352.351,41

37.516.281,33

73.063.633,65

62.672.638,48

94.636.711,14

86.958.208,26

OL eEMOVVANTOUEVEG ONUELWOELS OTLG OEASEG 13-56 anotehoUv avamdonaoTto PEPOG AUTWY TwY OLKOVOULKWY
Kataotdoewv.
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ALPHA AOPY®DOPIKH THAEOPAZH A.E.
ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ THZ 31 AEKEMBPIOY 2014

KAITIA TH XPH:ZH NOY EAHZE THN HMEPOMHNIA AYTH

KATAITAZIH ZYNOAIKQN EZOAQN
(rood o EYPQ, ekté¢ eav avadépetoun Stadopetikd)

1 lavouapiou —

1 lavovapiov —

31 AekepPBpiou 31 AskepPBpiov
2014 2013
Inueiwon

Kukhog epyaciLwy 22 57.450.898,40 48.734.644,25
Kéotog mwAnoewy 23.1 (45.029.350,95) (40.362.512,10)
Mukto Képdog 12.421.547,45 8.372.132,15
Aownd €008 eKETAAAEUONG 24 1.577.993,57 1.408.745,51
E€08a 6140e0nC 23.2 (4.986.656,41) (3.221.721,55)
‘E€oba Sloiknong 23.2 (7.969.407,09) (7.319.291,11)
Aound €€o8a ekpetdAAeuong 25 (1.630.945,34) (1.099.927,95)
AnoteAéoparta npo popwv

XPNUOTOSOTIKWV KoL EMEVSUTIKWV (587.467,82) {1.860.062,95)
anoteAecUATWY

XpnHaToOoLKOVOHLIKA £008a 26 452,25 2.166,11
XpNHATOOLKOVORLKA £€08a 26 (3.181.403,80) (3.006.193,17)
AnotéAeopa tpo Gpopwv (TnHLEC) (3.768.419,37) (4.864.090,01)
®dpog eroobApaTog 20 2.203.617,57 0,00
AnotéAeopa LeTd and ¢popoug (Inuiég) (1.564.801,80) (4.864.090,01)
Noutd cuvoAlkd écoda 17 (1.147.690,48) 809.853,00

JuvoAwd Ecoda

(2.712.492,28)

(4.054.237,01)

Ol ENLOUVANTOUEVES CNIELWOELG OTLG 0eAiSeg 13-56 AQMOTEAOUY QVOMOOTACTO HEPOC AUTWY TWV OLKOVORKWY

Kataotdoewv.
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ALPHA AOPY®OPIKH THAEOPAZH A.E.
THMEIQZEIX EMI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(nood o EYPQ, ekto¢ v avadéperal StadopeTikd)

KATAITAIH TAMEIAKQN POQN
(nood og EYPQ, extog edv avadpépetal Siadopetikd)

1 lavouapiou

1 lavovapiou —

Znpeiwon AEK;}IT:;)i.OU 31 Aa;grfpiou
2014

Aswtovpyikéc Spaotnplotnreg
{Znuieg) mpo dpépwv (3.768.419,37) (4.864.090,01)
MAeov / pelov mpooapoyEég yia:
Anocpeoelg 23.1 & 23.2 1.620.869,24 1.998.543,93
AVaAWOELS SIKOULWHATWY MPOYPARUATWY 8 574.038,98 343.272,53
NpoPAéels / (avaotpodég mpoBAEPEewY) (227.598,81) (517.313,00)
MpoPAEYn emopdAeLac 25 450.010,62 107.382,33
AnoteAéoparta (KEpSn Kal TNULEG) EMeVBUTIKAG SpaaTtnpLdtnTag 56.772,60 26.343,54
Muwotwtkol TékoL kaw cuvadn écoda 26 (452,25) (2.166,11)
Xpewotwol tokoL kaL guvadr é€oda 26 3.181.403,80 3.006.193,17
MA£ov/ peiov mpooappoyEg yia LetaBoAEég Aoyaplacuwy
kedodaiou kivnong r) mou oxetilovral e TIG AELTOUPYIKEG
Spaotnplotnteg:
Meiwon / (avénon) anartioswy (5.715.155,76) 584.942,00
(Meiwaon) untoxpewoswv (TAnv Tpamnelwv) 6.095.712,63 (458.502,24)
(Meiov):
Xpewotikoi tokoL kal cuvadh £€oda kataBepAnpéva (1.951.634,85) (1.363.423,01)
ZUvolo swopowv / (exkpowv) and Aettoupyikég Spaoctnprotnteg (a) 315.546,83 (1.138.816,87)
EnevButikéc Spaatnplotnteg
QTT:E(')VK;Q:S (fvuvatptkwv, OUYYEVWY, KOWOTNPAELWV KAl Aoty 9 (702.420,00) 0,00
Ayopd evowpatwy KoLl AUAwv nayiwv otoxeiwy (2.054.494,17) {(859.755,80)
ElonpdiEelg amd MWAROELS EVOWUATWY KoL QUAWY TayLwY OTOLKELWY 119.532,04 180.948,80
ToOkoL sLOTPa)OEVTEC 452,25 2.166,11
ZUvolo (ekpowv) and enevdutikég SpaotnpLotntes (B) (2.636.929,88) (676.640,89)
Xpnuarobdotikéc Spagrnplotnteg
Ewonpdels anod ekboBévta / avaindBeévra ddvela 16 3.943.999,58 1.319.140,01
E¢odpAnoelg Saveiwy 16 (1.789.075,57) (27.437,36)
ZUvolo eLopowv and xpnuatodotikéc Spactnpétnteg (y) 2.154.924,41 1.291.702,65
Tli:‘?;%rl l(,u(t:)wf(nﬂ))o:((:; ;austaxd SwaBéoa kKat LooSuvapa (166.458,64) (523.755,11)
Tapelakd Si@éoipa Kat Looduvapa évap§ng neplosSou 630.318,96 1.154.074,07
Tapelakd SraBéopa kat Loobuvapa Afgng neplodou 463.860,32 630.318,96

Ot EMGUVONTOUEVES ONUELWOELS atlg oeAlSe¢ 13-56 anmote oV avomOoNaoTO LEPOS AUTWY TWY OLKOVOULIKWY

Kataotaoewv.
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ALPHA AOPYOOPIKH THAEOPAZH A.E.
THMEIQZEIZ ENt TQN OIKONOMIKQN KATAXTAZEQN THI 31 AEKEMBPIOY 2014
(rood og EYPQ, £ktog eav avadEpetal StadopeTika)

SHMEIQZEIZ EMI TQON OIKONOMIKQN KATAXTAZEQN
1. Tlevikég MAnpodopieg

H ALPHA AOPY®OPIKH THAEOPAZH A.E. (edefrc n «Etaipeia») elval Aviovupn ETatpeia kat €xeL €6pa tng tnv
EAGSa.

H Etaupeia edpelel otnv MoAAAvn ATUKAG KoL OL KUPLEG EYKOTOOTACEL, Tng Elvar otn Qéon Nétoa
BakahomnovAou, BIOMA MaMAvng . Asttoupyel amnod tov lavoudpto 1996 kal KUplog okomog tng Etatpeiag elvar:

e ISpuan, Asttoupyia kal KHETAAAEUOH PaBLOTHAEOMTKOY OTOOHOU UTIO TIG MPOUNOBETEL; KAl TOUG
TiepLoplopovg tou N. 2328/1995, dnwg LOYUEL.

e H nopaywyr, S51dBeon koL eKHETAAAEUON paBSLOTNAEONTIKWY TpoypaupdTwyY, N Xpricn dopuddpwy, n
petddoan kat ekueTdAAevon Sopudopilkwy MPOYPAUUATWY KABWE KAl N KOTOOKEUN, TTPOMAOELa Kol
gunopia padlotnheontikol uAkol ota mhalola Tng Aettoupylag Kot eKHETAAAEVONG paSLOTNAEOTTIKOU
otaBpol umd TIG TPoUmoBECELC KAl TOUG IMEPLOPLOMOUG Tou N. 2328/1995, onwg LoYUEL.

H Etawpeio ehéyxetar katd 100% amd tnv teAkr unepkeipevn etatpela Sixomen LTD, PETOXOU TNG MNTPLKAG
etalpeiag Alpha Media Group LTD.

2. Badon npoctopaciog twv OLKOVOUK®WY Kataotdoewv
2.1 Inueiwon cuppdpdwong

OL Owovoulkég Kataotdoelg éxouv etolpnacBel oupudpwva pe to AleBvry MpdTuma XpnpoTOOIKOVOULKAG
Avadopdg (A.N.X.A.), dTtwe autd Exouv uLoBetnBel and tnv Evpwnaikn Evwon.

OL OwkovopikéG Kataotdoelg eykpibnkav mpog énuoocicuon and 1o Alolkntikd ZupPovAio tng ALPHA
AOPY®OPIKH THAEOPAZH A.E. otic 30 AnplAiou 2015 Kal UTTOKEWVTAL OTNV €YKpLon TnG TakTkAG MEVIKAG
JuveAheuong ¢ Etatpeiag otig 30 louviou 2015,

2.2 Baon napouociaong

Ot Owkovoukég Kataotdoelg Exouv etoluacBei BAoel TG apxrig TOU LOTOPLKOU KOOTOUG Kol ekppalovral
oe EYPQ. Ou Owkovopikég Kataotdosig tng Etaipeiog neplthappdvovral otig Evonoinpéveg OLKOVOULKES
Kataotdoelg tng etaipeiag Sixomen LTD, petodxou tng puntpkng etatpelag Alpha Media Group LTD, pe
¢6pa otnv Kimpo, pe tn LEBodo tng oAk evomoinang.

2.3 Népopa Asttoupyiog kal ntapoucioong Kot LeTatpornr) EEVWV VOULOHATWY

H Etaipela tnpel ta Aoylotikd tng BiBAia ce EYPQ to omoio eival to voplopa Aettoupyiag tng kot
nopouciaong twv Owovoulkwy NG Kataotdoswv., Tuxdv Sladopéq petafy twv KovSuAiwv oTLg
OWKOVOULKEG KOTaoTAoEg Kal Twv avtioTtolywv kovSuhiwv oTL( INUEWOEL 1 KOl EML TWV OCUVOAWY
odeidovtal oe otpoyyulomotiostls. Ot cuvaAlayeg o GAAa voulopata, HeTatpémovtal oe EYPQ pe Bdon
TNV EMiONWN TIUA Tou £Evou voplopatog mou LoxVEL tnv nuépa tng ouvarlayng. Katd tnv nuepopnvia
oUvTadng Twv OLKOVOUIKWY KATAOTAGEWY, TO VOLLOHOTIKG OTOLXELO TOU EVEPYNTLKOU KAL OL UTIOXPEWTELS
ot ¢éva voplopata, petatpenovral oe EYPQ pe Bdon tnv enionpn tLun tou §évou voplopatog mou LoxUeL
v avtiotolyn nuepounvia tou logohoyiopot. Ta képdn 1 oL {npieg amd cuvallaypatikeés Siadopeg
KataxwpoUvTal ota Amotehéopata. Mn VOULOUOTIKA MEPLOUGLOKE oTolxela o §évo vOpopa Ta onoia
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ALPHA AOPYQOPIKH THAEOPAZXH A.E.
IHMEIQZEIZ ENI TQON OIKONOMIKQN KATAXTAZEQN THX 31 AEKEMBPIOY 2014
(nood oe EYPQ, ektog edv avadépetal Siadopetkd)

epdavilovral oe wotoplkf afia petatpénovtal og EYPQ pe tn cUVOAAQYLLATLKN LOOTLHIO TTOU LOXVEL KATA
TNV nUepounvia tng cuvaAlaync.

2.4 Ektpfioelg, napadoxég kat apeBatdtnreg tng Sloiknong

H olvtagn OLKOVOULKWV KATAOTACEWY, cUpPwva pe Ta A.N.X.A, mpoUnoBétel n Awoiknon va Aappavet
anodAaELg, va KAVEL EKTIUAOELG KOl UTIOBEOELG ou enmnpedlouv TNV ebAPUOYH TWV MOALTIKWY KaBwg, Kal
T AOYLOTIKG UTOAOLTA TWV TIEPLOUCLOKWY OTOLXElWY, UTMOXPEWOEWY, e00bwv xaL e§08wv Katd Tnv
nUeEpopnvia olvtafng Twv OWKOVOULKWY Kataotdoswy. H xprAon tng Stabéoiung mhnpodopnong kat n
sbappoyn tng kplong kal Twy aflohoyfcewy tng Aloiknong amoteAoUv avanMOOTACTO GTOLXELX yLa TN
Slevépyela Twv EKTIHACEWY. TO TPAYUOTIKA amoteAéopata eVOEXETAL va SladEpouv amod TLG EKAOTOTE
OVWTEPW EKTLUNOELG.

OL EKTLUAOELS KOLL OL OXETIKEG e auTEG uTtoBEoelg avaBewpolvrtal o ouvexn Baon. OL avaBewprioeLg oTLg
AOYLOTIKEG EKTILACELS avayvwpilovtal otnv niepiodo nou mpaypatomnolndnkav kat o Onoleq PEANOVTLKEG
neplodoug emnpéacav.

OL ekTIHACELG TIOU Tipaypatonolel i Aloiknon katd thv edbopuoyr TwV AOYLOTIKWY MOALTIKWY TTOU EXOUV
eNibpaon OTIC OLKOVOULKEC KOTOOTAOELS KOL OL EKTLMACEL TIOU EVOEXOMEVWG va odnyrfoouv ot
T(pOCOPHOYH O EMOMEVN XPHaN avadEpovTal aTLg e§rG ONUELWOELS:

e [poBAéPeLg, dOpoL KoL EVOEXGUEVEC UTIOXPEWOELG KOl EKKPEUE(C SIKAOTIKEG uoBEéoeLg {Enpeiwon 10,
18,20).

e [poBrePn anolnuiwong npocwnikol (Inueiwon 17).

e AlKKALWUATA TpOYpOPUdTWY (ZNUeiwon 8).

3.  INMOVTIKEG AOYLOTLKEG TTOALTLKES

Ol AOYLOTLKEG TOALTIKEC TOU eKTIOevTal mapakdtw ylo T cuvtaén Twv OKOVOUIKWY KaTtaoTtaoewv Tng
31 AekepBpiou 2014 éxouv edapuocBei ue cuvENEL o OAEG TIC MEPLOSOUG TTOU OPOUCLALOVIAL O OUTEG
11 OLkoVOpLKEG KATOOTAOELS, £KTOG TwV aAlaywy nou neplypddovtal otn Inpeiwon 3.14.

3.1 Zévo vopuopa
3.1.1 ZuvalAayég o€ §EVo VOULIONA

Ot cuvalAayég oe §éva voplopata HETATPEMOVTAL PE TN CUVAANOYHOTLKA LOOTLHIO TTOU LOYXUEL KATA TNV
nuepopnvia tng cuvaAhayrs. NOHLOUATIKG TIEPLOUCLOKG OTOLYELD KOL UTIOXPEWOELG OE {EVO VOHLONA, KOTd
TNV NUepopnvia tou lgoloylopol petatpémnovtal ce EYPQ pe tnv ocuvaAlaypatikn LooTipia mou LoxUEL
Katd tnv nuepopnvia auth. OL cuvoAhayuatikéG SiadopéG TMOU TPOKUTITOUV AMG TNV KETATPONN
katoxwpolUvtat otnv Katdotaon IuvoAlkwv Ecddwv. Mn vopopatikd Teplouclakd otolxela Kkat
UTIOXPEWOELG 0t §Evo vOpwopa, ta onola gudavifovial oe oTopk afla petatpemnovral o EYPQ pe
UTIOXPEWOELS o E£vo vOuLoua, Ta omota epdavilovtal otnv evdoyn afla, petatpénovial oe EYPQ pe tnv
cuvaAlayuatikg Lootipia mou LoxUeL Katd tnv nuepounvia mou kaboplotnke n atia. Itnv nepintwon
QuTH, OL MPOKUMTOUCEC CUVAAAAYMATLKEG SLAdopEG amoTeAoUV HEPOG TwV KEPSWY N {npwv ond 1n
petaBoAn g evhoyng afio kal kataxwpovvtal otnv Katdotaon ZuvoAlkwv Ecodwv i aneubeiag otn
KoBaph @éon, avaloya e To £i50¢ TOU VOULOUATIKOU OTOLXELOU.
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ALPHA AOPY®DOPIKH THAEOPAZH A.E.
IHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2014
(rood o€ EYPQ, ektdg eav avadEpetal StadopeTikd)

3.2 XpnUATOOIKOVOLKA HETQ
3.2.1 Mn napdywya XpnOTOOLKOVOULIKGA HECQL

Mn mapdywyd XpnHATOOLKOVOUIKG HECA omoTeAoUv Ol MEAGTEG KOl AOUTEG QMALTAOELS, OL AOLMEG
MOKPOTPOBECES AMALTATEL TO XPNHATIKA Slabéopua kal .ooduvapa, to dAavela Kal ol MPoUNnBeuTES Kol
AOLTEC UTIOXPEWOELC.

Ta un mapaywya XpnHATOOLKOVOULKA Péoa avayvwpilovtol apxika otnv evAoyn afia toug {auénuévn katd
Ta GUeca KOOTN cuvallayrg yla ta HECO TIOU OTMOTLHWVTOL oTthv ebAoyn afia xwplc kataxwpnon Tou
képboug 1 {nuicg ota amoteAéopata), eKTOC OCWV TEPLYPADOVIAL TOPOKATW. META TNV OpXLKN
avayvwpLon, Ta Un Topaywya XpnLOTO0LKOVOULKA LETO ATOTLUWYTOL OTIWE TEEPLYPADETOL TLAPAKATW.

Ta XpnHUOTOOLKOVOULIKG UEoa avayvwpifovral dtav n Etalpeia yiveral cupBariopevo HEPOG o cuvaAAayn
ME QVTIKElMEVO TO pEoa auTd. Ta XprUOTOOLKOVOLKE OTOLXELA EVEPYNTLKOU alouv va avayvwpl{ovtal oTLg
OKoVouLKES Kataotdoelg otay ta cupPatikd Sikatwpata Tng Etatpeiog eni Twv TAUELONKWY ELGPOWY TOU
otolxelou autoU Argouv 1y otav n Etaipeia petaBLBAaceL To XpnLOTOOIKOVOULKO OTOLKELD €VEPYNTIKOU OF
Tpito xwpig va Siatnprioet tov £Aeyxo i OAa Ta ouaLwdn odéAn R Toug KWSUVOUG Tou CUVSEOVTAL LLE AUTO.
OL 0YOpEG Kal MWANGCELS XPNUOTOOLKOVOULKWY OTOLELWV EVEPYNTIKOU TIOU MPAYUATOMOLOUVIAL KATA TN
ouviBn Spaotnpiotnta g Etaupeiac kataywpoluvtal ot OtkovouLkég KaTtaoTAoeLg Katd TRV nUeEpopnvia
g ouvaliayng, SnAadn Katd thv nuepopnvia mou n Etalpeia SecpueVeTaL Vo ayopAoEL 1} va TOUARTEL TO
XPNHOATOOLKOVORLKO oTolxeio evepynTikoU. OL XpNLOTOOLKOVOLLKEG UTTOXPEWOELG TIAUOUV va avayvwpilovial
OTL, OLKOVOMLKEG KOTAOTAOEL OTAV OL CUMPATIKES UTOXPEWOELS Tng Etatpeiag emi autwv Anfouv A
akupwBouv.

3.2.1a Tapelakd Stadéoua kat Locoduvapa

Ta tapelakad Siabéotpa kot .ooduvapa neptAappdavouy HETPNTA, KOTABECELS KAl TPOOECULOKES KATAOECELG
HE ARgn EVIOC TWV TPLWV UNVWV.

3.2.1B Antautioelg

Ol anautioelg eival  XpNUATOOLKOVOUIKA HECA ME TPOOSLOPLOMEVC TOCO  TANPWHAS Tou  Sev
Slompaypotebovial oTnv evepyl ayopd. AuTA Ta OTOLKELR EVEPYNTIKOU avayvwpl{ovial apxkd otnv elAoyn
afia Toug mpooaufnuévn katd Omown dueca €£oda CuvoAAaynG. 2Tn OCUVEXELA ETLUETPOUVIOL OTO
avarooBecto KOOTO¢ ME T HEBOSO TOU TPAYUOTIKOU EMITOKIOU HELWHEVO ME TNV Omola MpoBAedn
anopeiwang anatteital.

3.2.1y Advsia

Ta AndBévta Savela avayvwpllovial apyLkd oTnv OVORaoTIKn agla Toug, n onoia MPooapUOTETAL e T KOOTN
nou adopolv AUECA TG CUVOANQYES aUTEG. METOYEVESTEPQ, QATIOTLLWVTAL OTO OVONMOOBESTO KOOTOG UE TN
XpAon tng neBoSou Tou mpayuatikou emitokiou. Ta kEPSN 1 oL InULég, amo Ta oTolela autd avayvwpllovral
WC XPNHOTOOLKOVOULKO £€0080 1} €060, pEow te Sadikaaia TNG anocBeong e TO MPAYUATIKG ENLTOKLO. Ta
KOOTN avadoxng, T VORIKA KAl To AoLmd Queca KOOTN TIOU MpoypoTonololvral, ylo tTnv £kdoon Kuplwg
pakponpdBeopwy Saveiwy, avapopduvouy To ocd twy Saveiwv AUTWV Kal Kataxwpouvial otnv Katdotaon
JuvoAlkwy Ec6bwv, pe Bdon tn péBodo Tou MPOyHOTIKOU €MLTOKIOU KATA TN SLAPKELX TNG cUMPOONG Tou
Saveiou. Oha ta unolowta KOOt SAVELCUOU, KATAXWPOUVTAL OTNV KOTAGTACN CUVOAIKWY ECOSWVY UE TRV
TipayLoTonoinon Tou.
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ALPHA AOPY®DOPIKH THAEOPAZH A.E.
JHMEIQZEIX ENI TON OIKONOMIKQN KATAITAIEQN THE 31 AEKEMBPIQY 2014
(mood o€ EYPQ, extdg edv avadEpetal Siadopetikd)
3.2.16 MpounBsutég kat Aownég BpaxunpoBece UNOXPEWTELS
OL tpopnBeuteg kat oL Aowmé BpoaxunpoBEecueg UNOXPEWOELS avayvwpi{ovTal oTo KEoToC.
3.2.2 Mapaywya XpNHATOOLKOVOIKA péoa
H Etaipeia dev xpnolpomnoLel mapdywya XpnHoTOOLKOVOULKE TPOolGVTa KaL HECA QVTLOTABLONG KWEUVOU.

3.2.3 Metoyik6 keddAato

OL KOLVEG METOXEG KaTaxwpouvTal we iSta kepdAata. To oUVOALKS KOOTOG TTOU CUVSEETAL AIECA ME THY €kdoon
KOWWV HETOXWY avayvwpiletal wg peiwon tng Siadopdg unép To dptio.

3.3 EVOWHATEG QKIVITOTOLACELG
3.3.1 Avayvwplon Kal eEnérpnon

OL evowparteg akwnTonolioels epdavifovtal otig afieg KTHoNG Toug A oTig afieg TEKPALPOUEVOU KAOTOUC,
OTwG aTé MPoodLopiaTnKE KATA TNV NUEPOUNVIN LETAPBAONG, UELOV TIC CUCCWPEUHEVEC anooBECELS KAL TIG
TUXOV OMOUELWOELS TG afiog Toug.

To KOOTOG KTHONG KAl OL CUCOWPEUUEVES QMOOBECELS TWV EVOWHOTWY OKWVNTOTIOOEWY, HETADEPOVTAL OO
TOUG avticTol(oug Aoyaplacpols T oty TG MWANoNg A TG amdoupons Kal To képdoc r {npia mou
TPOKUTTEL TEpAABAVETAL OTa anmoteAéopaTO.

3.3.2 Metayevéotepeg Samdveg

AQmAveq TOU TPAYHATOMOLOUVTAL VIO QVTIKATAOTAON TUAMOTOG TWY EVOWUOTWY QKLVATOMOLACEWY
Evowpatwvoviat oty afia tou ndylou, Edpéoov Propolv va UTIOAOYLOTOUY U aflomioTia Kal auEdvouy
Ta peMhovikd odéAn mou Ba amokopiost n Etapeic amd to mdyo. OAeg oi dAAeg Samdvec
KOTOXWPOoUVTOL 0TA ONOTEAETHATA KATA TNV TPAYHATONOINGT ToUC.

3.3.3 AnooBéoelg

OL amooPécelq kataywpouvtat ota amoteléopata, Bdaoet tng otabepriq ueBddou amdofeong otn
BLAPKELD TNG EKTLUWHEVNG WHEALUNG TWNG TWV MAYLWY TEPLOUCLOKMY CTOLXELWY KAL TWV TUAHATWV TOUuG.
OL edadikeg extdoelg bev anooBévovial. H ekTIUWpEVN Stdpkela wdEAUNg LwAG EXEL WC akoAoUOWC:

Ktipta og akivnta tpitwy Ewg 12 £1n
Eykataotdoelg Kol e§0nALOpOG 5 €wg 10 étn
EmimAa koL okevn 5 éwg 10 €tn

H unolAewtopevn aglo, edv Sev eival aohpavin kat n whéhun W Twy EVoWHATWY OKLVNTOTIOLACEWY,
enavanpoodlopiletal oe etrjola Bdon.
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3.3.4 Antopeiwon agiag nEPLOVCLAKWY OTOWELWY

Ta neplouolakd otolxela mou anoofévovtatl, Eetdlovral yia evoeifelg anmoueiwong Tng agiog Toug etnoiwg
KOL UTIOKELVTAL GE €AeyyX0 amopeiwong tng atiog Toug, dtav undpyouv evbeielg 6tL n Aoylotikr afia Toug
Sev Ba avaktnBei. H Inuia anopeiwong, avayvwpiletal dueoa ota anoteAéoUATA KOTA TO MOOO Tou n
Aoylotikn ala Tou neplouoLakou otowxelou unepPaivel Tnv avaktiown afia tou. H avaktiowun afla sivat
n peyadutepn afia, petafl evAoyng aflag LELWHEVNG HE TO ATIAOLTOUMEVO YA TNV MWANON KOOTOC Kal afiag
XPNoewe. o tov umoloyloud tg afiag Adyw XpAONG, OL EKTIMWMEVEG HEANOVTIKEG TOUELOKEG POEG
npoefodAolvral otnv napoloa agla e éva nMpo-pOpou CUVIEAEOTH, 0 onolog aviavakAd TLG TPEXOUTES
afLoAoynaoeLg TG ayopdg yla th Xpovikr afia Tou XpAMOTOC Kol Toug KLvSUvoug mou cuvdéovtal PE To
TEPLOUCLAKO OTOLXELD. Ma TNV eKTiinon Twv INUWV AMOUELWONG Ta MEPLOUOLOKA OToElR Evtdooovtal oTLg
ULKPOTEPEG BUVATEG LOVASEG SNLoUPYLOG TOUELOKWY POWV.

Znuia amopelwong mou £XEL AVOYVWPLOTEL KATA TLG TPONYOUKEVESG TEPLOSOUG EMAVEKTIUATAL OE KAOE Xprion
vyl tuxov evbeifelg peiwong tng kau avuldoyiletar edv  umdp€el oAAayr] OTIC EKTLUACEL TOU
Xpnolponomtnkay ya Tov mpocsLloplopd The avaktiong afiag, péxpL To UYPog Thg AoyLoTkAG agiog mou
Ba npoodlopldtay, kabapn ano anooPEécelg, edv Sev eixe kataxwpnOel n Inuia anopeiwong.

3.3.5 Aula TEPLOUTLOKG OTOLELQ

OL G8eleq AOYLOMIKOU QMOTLUWVTIOL OTO KOOTOG KTNOEWG MEIOV CUOCWPEUNEVEG amooRECELS Kal
CUCCWPEUUEVES QMOUELWTELG. OL anooPEéoelg Slevepyouvtal pe Baaon tn otabepn HéBodo oto SLdaTnua g
wdEALUNG {wng Toug, n onola npoablopiletal ota 5 xpovia. AaMAVES TOU AMAUTOUVTAL YLa TNV avartugn Kat
ouVTHPNON TOU AOYLOULIKOU avayvwpilovtol we é§oda atnv Katdotaon AoyapLacpol anoteAECUETWY 0To
£10¢ IOV NMPOKUTTOUV.

3.4 AKOLLW LOITOL TTPOYPARNATOG

Ta SKolwpATo TPOYPAUUATOS Tl omoia ExeL otnv wWwktnoia ¢ n Etopeio cupneprappdvouv
TPOYPAUHAT TOpaAyWYNS KAt evtoAng Thg Etatpeiog kaBwe KoL anokTtnOEvTa SIKOLWLOTA TPOYPUUMATWY
nopaywyng tpitwy, ta onola n Etatpeia €xet tn Suvatdtnta va eKUeTaAAeuBel epmopikd Kal 6to PEANOV.
To k60TOG pOoYPAUMATWY KEdaAatonoteital ota BiPAla tng ETalpelag povo edv avapévetal va npokOyouv
olkovopLkd odEAn yia tnv Etatpeia amd tnv aflomolnon twv SIKAUWUATWY 0TO HEAAOV KOl EAV TO KOOTOG
Toug umnopel va petpnBel pe aflomoto tpomo. H avdAwon twv Sikalwpdatwy unoloyiletal pe Bdon ta
avopeEVOpEVE PEAAOVTIKA OLKOVOULKA O0dEAN WOTE TO KOOTOC MWANCEWY VO CUYKPIVETAL LE TO QVTIOTOLXO
00peN0G. OL OLKOVOLLKEG MOPASOXEG BACEL TWV OMOLWY YIVETOL 0 UTIOAOYLOKOG TWV LEANOVTIIKWY ODEAWV TWV
Swatwpdtwy efetalovral oe eTRola BAon WOTE va AVILMPoowneUouv TNV KaAUtepn Suvath extipnon tng
Sloiknang yla tg ouvlrkeg oL omoleg avapgvovtal va LoxUouv yia thv wdehun Sudpkeia {wrg Twv
Swkaiwpdtwy. H woehtpn Sudpketa {wng twv Sikatwpdtwy aflodoyeitol and tn dloiknon Bdoel Siadpopwy
TOPOYOVTWY KAl OUVONKWY, CUPTEPIAAUBOVOLEVOU OMOLOUSATIOTE EPLOPLOMOU OTN SLAPKELA, EQV UTTAPYEL,
Katd tnv onola n Etatpeio pmopel va eKpeTOANEUTEL T SIKALWMOTA QUTA, KOL 0T GUVEXEWD OE K&Be
enopevn nepiodo efetdletal kKatd nOco oL CUVORKES KOL TOPAYOVTEG AUTOL LOXUOUV R XpAlouv aAlayric.

Omou To avaktAGLUo Toco and ta Sikalwpata dev elval oe peydio Babuo aveldptnto amnod TG TAPELOKES
ELOPOEC TWV UMoAoinwv mpoypapudtwy, tTa Stkalwpata autd opadonololvial ot pla eviaia povdda
IpOywWyYnNG Tapelakwy powv (cash-generating unit) cUpdwva pe to AAM 36. To QVOKTHGCLHO OGO QUTHG
NG OpAdAG SIKALWUATWY UTOAOYIETAL WG TO LEYOAUTEPO Tood peTa&U Tng evhoyng tng aglag pelov ta
£€0da mwAnong kat TNV afla tng oe Xprion, Kal eAEYXETAL yIa anopeiwon eTnolwg agpou cuykpivetal pe tn
Aoywotiky tng afio. H mpooapuoopévn Aoylotikn afio emypepidetol ota empépousg Sikalwpata
TIPOYPANHUATWY TG Opadag e avaloyikr Bdaon. H Stadopd (apvntiky) mou mpokUmntel otn Aoylotiksy afia
avayvwpiletal oto KOAToG MWANRCEWY TNG MEPLOSOU. TO UEYLOTO MOGO CUCCWPEUUEVWY {NULWY ATOMELWGNG
Sev pnopel va untepPeil To apytko KOOTOE KTAONE TWV SLKALWUATWY OUTWV.
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I0ppwva pe to AAMN 36, n Etalpeior eAéyxel autd ta Sikowwpota yio anopeiwon tng aflag toug
OUYKpilvovTOg TO avakTAoWo Toug oad Le T Aoylotikh Toug afia TouAdyLoTov eTnolwg i} OMOTE UTAPYEL
EvBelfn OTL ta Slkalwuato £Xouv XAoel Mépog tng aflag toug, kal n amopeiwon mou mpokUmTEL
avayvwpiletal oto kéotog nwAioewv tng meplddou. Emiong otav n woéhpun Sidpkela {whAg Twv
SIKOLWPATWY EVEG TPOYPANMATOC TIEPLOPLIETAL TOTE TO MOGO TNG ANOUELWONG TTOU TIPOKUTITEL avayvwpileTal
OTO KOOTOG WA OEWV TG TtEpLdSou.

Ta Sikawwpata poypdppatog Staxwpilovral otig €€R¢ katnyopieg:

a) Alkouwpata napayoUeEVOU TPoypappatoeg ta onola adopolv Sikatwpata EAANVIKWY GELPLV, ylo T
oroia n Etalpeia éxel Ta amokAelotikd Sikatwpota npoBoAng katl epnopkhc ekHeTdAAeuonc. H avdiwon
Twv Sikawwpdtwy autwv yivetat pe Bdon TNV ekpwpevn omd tn Swoiknon wdéhun Iwhd Twv
TIPOYPOUHUATWV KoL TIPOYHATOTOELTAL UE GUVTEAEDTEG amnd 67% KATd thv TpwTn npoBorr katl 6.67% katd
TG unoAeutopeveg 5 mpoPolég. lMpoypdppata eAANVIKWY Oelpwv KaBnpuepvAg npoBoAic kat uPnArg
tNAeBEaong avaAwvovial pe ouviedeot) 20% avd mpoBoAr, evw yia TI UTOAOLTES €AANVIKES OELPEC
xpnotponoleital guvteAeotrig avdAwong 33,33% avd ripofoln.

B) Awalwpota mpofoAng npoypappdtwy, Ta onoio adopolv Kupiwg Swkalbpata EEvwv tawwiy, Eévwy
CELPWV, EAANVIKWY TALWVLWY KOL EKTTOUMTWY EMLULOPPWTIKOU TIEPLEXOHUEVOU yia ta omoia n Etalpela éyxet to
Sikaiwpa XpRong yLo CUYKEKPLUEVEG TPOBOAEG.

Baoel avaBewpnong twv ekTPACEWY Tng Awolknong, avadopikd pe TNV avdAwon Twv SLKALWUATWY
npoPoArig Twy eV AOYWw MPOYPAUHATWY, N aNOoBEoSN Twy SIKAWUATWY EEVWV TAWVLLV ard Tty xpron 2013
Kat ed’ e€rig yivetal pe nooootd 33,33% yia kABe mpoBoln. Avadoplkd pe AOLTEG KATNYOPIEG SIKOULWHATWY,
N anocPecn MAPAUEVEL GE TTOCOOTO 75% KOTA Thv TPWTn TPOoPOAR KaL e Mocooto 25% yia thv Seutepn
nipoforn.

v) Awowwpota npoBoArg mpoypappdtwy nou adopolv Kuplwg ELBAOELS, EVNHEPWTIKEG & YUXOYWYLKEG
EKTIOUTEG, T oTtoia emiBapuvouv e§ohokArpou To KOOTOG TG ETalpeiag v otypr NG npoPoAfg Toug.

H wdelipn Swapkela {wng twy Sikatwpdtwy aflodoyeital and tn Stoiknan Bdoel Sladdpwv napaydviwy
Kol ouvOnkwv, cupnepthapfavopévou OMOWWVSHTIOTE MEPLOPLOUWY, OTn SLAPKELR KOTA TV omoia n
Etalpeio propei va ekperadleutel ta SiKolwpOTa QUTE, KAl OTn CUVEXELM, OE KABe emdpevn mepiodo
e&eTaleTal KaTd OO0 0L CUVORKEG KAl Tapdyovteg autoi e€akohouBolv va LoxUouv.

3.4.1 NpomAnpwBévrta Sikalwpora npoBoAng nPoypappatog
Ta mnpormAnpwBévta Sikawwpote TPOBOoAARG TpoypdupaTtog kot TipoPoAAg abANTKWY  yeyovoTwy
avTmpoowneUovy mood mAnpwlévta age MpounBeuTé Mpoypdppatog npv thv neplodo otnv omnola To
npdypappa eival Stabéoluo yio mpoBoAr. Otav ta npoypdppata autd yivovral Stabéowua yia npofolin,
auTA KaToxwpolLVTAL WE Skalwpata TpoBoAA¢ MPoYpPAUMATOC,

3.4.2 AnooBéoeig /ANOPELWOELS
OL anooBECELG KAL OL ONMOMUELWOELS TWV SIKALWHATWY TPOYPAUUATOG UuTtohoyilovTal Otav To TPAYPoUpa
apxileL va mpoPfarAetal kal n Etalpeia apyifel va avayvwpifel €0080 and to Mpoypappa auto Kal pe Bdan

TO MOPAKATW KPLTAPLO a§loAdynong:

e e etriola BAon eAéyxetal n avakTAoWn afia Twv acwpatwy nayiwv otoxeiwv pe Bdon ta wtopikd
otolxelo e0OSWV KAL TG TPOGSOKWUEVES TPOEEODANUEVES TAUELAKES POEC.
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e OL mpocefodAnpéveg HEANOVTIKEG TOMELOKEG pPOEC  adopolv TNV  €eNMOpevn  Sekaetio Kol
avanpooappudlovtal e Baon ta SeSopéva TG ayopag Kal Tou avtiotoLlyou kKAabou.

e Znuia amopeiwaong avayvwplletal 6Tav N AoyLoTikr afla ToU MPOoypApUATOg UTEPPALVEL TNV EKTLLWMEVN
avaktAown afia tou pe Bdaon tnv peylotn petafl tng aglog amo Tnv Xpricn ToU MPOYPAUHATOG KAl TNG
eVAoyng atlog tou and tnv extipwpevn xabaph aia TWANGNG TOUg, EQV UTLAPXEL.

e Koatd tov umoloylopd tng agiag amod tnv Xpnon Tou NPOoypAUUATOG OL HEAAOVIIKEG TOMELQKES POEC
nipoe€odAolvtal HE TO ETILTOKLO TPOEEOPANONG OMWS €XeL Mpoosioplotel amd TIG TPEXOUCESG TUVORKEG
ayopd, TNV afia Tou XpriHaTog Katl To AUETa oUVBESEEVOUC ETUXELPNLATLKOUG KLVSUVOUG.

H andoBeon/anousiwon koataywpeital ota anoteAécpato Katd tnv Stdpkela tng wdheAwng wng tou
npoypdppatog. O £AsyXog amopeiwong kal N Stdpkela TG WHEAUNG {WNAC EMAVEKTILWVTAL £TNoOlwg Kat
OMOTE UTLAPYEL YEYOVOC TTOU UTIOSHAWVEL TUXOV MEPALTEPW ONOUELWGELS,.

OL {nuLEG amopeiwong ou Exouv avayvwploBel oe mponyoUpeveg XprnoeLg afloAoyouvial oe eTiola Baon
ylo T0 av undpxet évdelén Ot n Inpia dev udilotatal mAéov N OTL €xeL pewBel. H Tnpia anopeiwong
avtiloyiletal otav umdpyel oAAayry OTL( EKTLUACELS TOU XPNOLLOmoLBnKov yla Tov UMOAOYLOMS TNG
avoktiowng afiag. O avtthoylopog INULWV OMOMEIWONG TIPAYIOTOMOLELTAL LOVO KOTA TO PEPOS OMOU N
Aoylotikn agia tou mpoypappatog Sev unepBaivel tnv Aoylotikr ala nou Ba eixe o npodypappa, kabapod
and anocBécelg, edv Sev eixe apxkd avayvwploBel {nuLd anopeiwong.

3.5 MwoBwoelg
o) XpnHaTodoTIKEG ULTBWOoELS

ZTG MEPUTTWOEL, CUPPACEWY XpnHato8oTkng pioBwong o pobwuévog efomAlopndg nepthapBdvetal otnv
avaioyn katnyopia nayiwv, Onweg Kal ta WLOKINTA TTAYLA, EVW N OXETLKN UTIOXPEWAON TPOS TOV EKMLCBWTH
nepthAapBavetal oTlg AOLMEG UTIOXPEWOELG. Ta ULOBWHEVA, E XPNUOTOSOTIKN HiocBwon, mayLo KAl n CXETLKA
UTOXPEWON, avayvwpilovtol apxikd otn ukpotepn afia petafy tng gvAoyng aflag Twv mayiwv kal tng
napouong afiog Twv EAXXLOTWY UMOXPEWTIKWY MLoBwHATWY, KaTd Tnv évapén tng nicbwong, mou éxouv
oupdwvnBel va katafAnBolv otov ekploBwrr. H napoloa afia Twv pHLoBwHATWY UTOAOYIZETAL LE ETILTOKLO
nipoefddAnong ekeivo mou avadEpetal Pe Baon to emttoklo Savelopol mou Ba emPapuvotav n Etalpeia
ylo avtiotolyyn xpnuatodotnor tng ywo tov i6lo okomd. MeTd Thv apylKR Kotaxwpnorn, To mayla
anocfévovtal e Bdaon tnv weEApun Lwn Toug, EXTOC av n SLApKELD TNG LLOBWOEWS Elval PLKPOTEPN KaAL TO
naywo Sev avapevetal va mepLEABeL otn Koatoxn Thg Etatpeiog katd tn Angn tng cuppoong, onote kat oL
anoaBécelg Sievepyouvtal pe Bdon tn ddpkela tng piocBwong. Ta pobwpata mouv katafdailovial otov
EKULOOWTH, KaTavEépuovtal o Lelwon tng umoxpéwong kot entBapuvaon otnv Katdotaon Zuvolikwy Egodwy
Ww¢ €£08a ek TOKwWY, HE BAan Thv TokoxpeoAuTikr nepiodo.

B) Aectoupyikég MLoBwoeLg
3TIG MEPUTTWOELG AELTOUPYIKWY [LoBwoewy, n Etalpela Sev katayxwpel 1o HIOOWUEVO TTAYLO WG OTOLXELD
EVEPYNTLKOU, avayvwpilel g, wg ££0do, otig katnyopleg é€oda dloiknong kot é€oda SLdBeong, To Moood Twv
MLOBWHUATWY IOU aVTLATOLXOUV 0Th Xprion tou puoBwpévou nayiou, pe Tn nEBodo tou bedoudeupévou.

3.6 Nowég ATIOULELWOELG

3.6.1 XpnLOLTOOLKOVO LK GTOLYELQ EVEPYNTLKOU

Ta XpNUOTOOLKOVORLKA OToLXELQ evepynTikoU gfetdlovial og KABe nuepounvia clvtagng Twv OLKOVOULKWY
KATQOTACEWY WOTE Vo TIPOOSLOPLOTEL €AV UTIAPXEL OVTIKELUEVIKA €velén anopelwong tng aglag toug. Ta
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XPNUATOOLKOVOULIKA oTolXela evepyNTIKOU BewpolvTal OTL €Xouv amopelwBEel Otav umdpyouv evBeielg dtL
KATIOLO YEYOVOG EMESPUOE OPVNTIKA OTLG EKTLUWHUEVEC MEAAOVTLKES TAHELOKEG POEC TOU OTOLXELOU.

H Inuia amopelwong evog XpNMOTOOLKOVOULKOU OTOLYELOU TIOU QMOTIUATOL OTO OaVOTNOoBECTO KOOTOG
urodoyiletal wg n Stodopd petafy tng Aoylotikrg afiag kol TG mapouocag aflag TWV EKTIMWHEVWY
HEAAOVIIKWY TAUELAKWY powv TpoefodAnuévwy pe tn peBodo tou mpaypatikol emtokiou. H Inpia
anopeiwong avayvwpiletal apesa otnv Katdotaon Zuvolikwy EcdSwv.

H fnula anopeiwong avtiloyifetal, av 0 avitAoyLOHOG AUTOC UITopEL va oUVEEDEL AVTIKELUEVIKG LE YEYOVOC
TIOU CUVERN UETA TNV avayvwplon TN oMOopMEiwong Kol Kataywpeital otnv Katdataon Zuvolikwv Ecodwv
yLa OAQ Ta XPUATOOLKOVOMIKA OTOLXELQ EVEPYNTLIKOU £KTOG Twv Slabeoipwy npog mwAnon afldypadwy nou
kataxwpeital ansvbeiog ota (5o kedpdAata.

3.6.2 Mn-XpNLATOOLKOVOUIKA oToLXeia evepynTIKOU (MEPOAV TWV SIKALWUATWY TTPOYPAHUNATOC)

Ta HN-XPNIOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, EKTOG amod amofépata kat ovoPaANOpeveg
bopoAoyIKEG amaltnoelg, oe KABe nuepopnvia clVTOENG Twv OWKOVOULKWY KATOoTAOEWY, UMOKEWVTOL OF
gleyyo anopeiwong Tng afiag toug otav umdpxouv evdeifelg OTL N Aoylotkn toug afia unepPaivel Thv
avaktiown aéia toug. Ta GUAQ MEPLOUCLOKA OTOLXELN HE TMEPLOPLOPEVN WPEALUN {wr Ta ontoia Sev eival
akopa StaBeoiua yia xprion eAéyxovtal TOUAG)LOTOV O ETAOLA BAcn avegdptnTa av UTAPXEL I OXL EVBELEN.
H fnula anoupeiwong tng aflag twv otoleiwv tou evepynTtikol avayvwpiletal dueca otnv Katdotaon
ZuvoAkwv Ecobdwv.

H avaktiown afia twv meplouclakwy otoweiwv elval n peyaAltepn petagl tng evloyng afiag toug
HELWMEVNG KaTa Ta £€0b6a MwAnong Kat tng afiog Adyw xpriong toug. Na tnv afio Adyw xpriong, ot
EKTLUWHEVES MEANOVTIKEG TapElaKEG pogg mposfodAovvial otnv mapovoa afla ue €va  npo-$popou
OUVIEAEDTH, 0 OMOl0g OVTOVOKAG TLG TPEXOUOES AELOAOYNCELG TG Oyopag yia tn Xpovikh afia Tou Xprpatog
KOl TOUG KIvSUVOoUG Mou cUVSEOVTAL LLE TO TEPLOUOLAKO OTOLXELO.

Mo éva MeEPLOUOLOKO OTOLXELD TIoU Sev amodEpel onUavVTLKA aveEApTNTN TAMELOKA ELOPON, N QVOKTHOLUN
afia kaBopiletal yLa TV Hovada Mapaywyng TALELNKWY pOWY, 0TNV ONoLd TO TMEPLOUCLAKS OTOLXELD avrKEL.
OL {nuieg amafiwong mou adopolv HOVASES MOPAYWYAS TAUELOKWY POWV XPNOLUOTOLOUVIOL yLo Vo
HELWOOUV TN AOYLOTIKA afla Twv oToelwy Twv povadwy (cuvolo povadwv) o kat’ avaloyia Bdon.

Znuia anopeiwaong mou €xeL avayvwpLoBel KATd TIG mponyoULeveg MEPLOSOUG EMAVEKTLUATAL OE KAOE Xprion
yla Ttuxov evbeifelc peiwong tng kou avtloyiletal edav umnp€e allayr OTIG EKTIHACELS ToU
XPNoLonowdnkay ya Tov TPoaSloplopdo ThE avakthotpng afiag. Znpia anopelwong avtoyiletal povo
oTnVv £ktaan Kotd Ty omola n Aoylotikn agio Tou neplouctakol ototxeiou Sev unepPaivel tn Aoylotikr ala
nou 8a npoodloplodtav, Kabaph and anooPecelg, edv Sev ixe kataxwpnBel n {nuia anopeiwong. Znpia
anopeiwong nou adopd unepagia ev avroyiletadl.

3.6.3 Mepiopata

Ta HEPLOMATA KATAXWPOUVTOL WG UTTOXPEWOT UETA TNV £YKPLON TG SLAVO NG Toug amod tn levikn Zuvéleuon
Twv Metd)wv.
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3.7 Napoxég o€ epyalopévous
3.7.1 Npoypappata KABopLOUEVWV ELODOPWV

OL epyalopevot tng Etatpeiag kaAomrovial ano ta Kpatikd acdariotikd tapsia. O kaBe epyalopevoc eival
UMOXPEWUEVOG VA KATABAAAEL Eva MOOOOTO TOU Mnviaiou pLoBol Tou ota aodaAloTKG Tapeia, kal n
Etatpeia va kataBahlel eniong éva mooootd. Me Tn ouvtaglodotnon ta aohaloTikd Tapeia kataBdAouy
otov epyalopevo oOtL Sikawoltal. Ta KpoTKA OOPAALOTIKA TPOYPAUMATO avilHETwrilovial wg Eva
Tipdypappa kaBoplopévwy elodopwv yia tnv Etatpeio n onola katoxwpel L elodopes tng ocav ££080 otn
Xprion mou adopouv.

Ta mpoypappata koboplopgvwv elgdopwy, adopolv elodopeg oe avefdptnta and tnv Etapeia
aodpaliotikd tapela yla ocuvtagloboTikeég apoxEs Twy epyalOMévVwy yia T onoieg n Etalpeia Ssv €xel
VOMLKN 1] cupBatikr UTtoxpéwon yLo ENUTAEOV HEAAOVTIKEG TTApOXEG. Ol elodOpPEG AUTEG avayvwpllovial we
Sanaveg npoocwrnikol otnv Katdotaon ZuvoAlkwy EcdSwy, edappoloviag tnv apxn twv SE60UAEUMEVWVY.

3.7.2 Mpoypdppata KuBopIoHEVWY MAPOXWY

Ivudwva pe to EAAnVikO Epyatikd Alkaio, ou gpyaldpevol Sikalotvral anolnpiwons o€ MEPUTTWOEL
anodlucng N ouviaélodotnong to UPog tng omolag oxetiletal pe TI¢ amoboxeg twv epyalopévwy, Tn
Sudpkela unnpeoiag kal Tov Tpomo amoxwpnong (amdAuvon i ocuvtaflodotnon). Ou epyaldpevol Tou
napattolvtal | anoAlovtal pe attia, Sev Sikawovvrar anolnpiwon. H odeldpevn anolnuiwon, oe
neplntwon ouvralodotnong, eival ion pe 40% 1 60% yLa CUYKEKPLUEVEG KOTNYOPLEG £pyalOMEVWV TOU
nooou nou Ba kataBaArotav og nepintwan andAuong Aveu altiag.

H unoxpéwon mou avayvwplifetal yia 1o mpoypappa Kaboplopévwy mapoxwy eivat n noapovoa afia tng
kaBoplopevng mapoxrg avaloya ME to Sedouleupévo Sikaiwpa Twy epyalopévwy mou mpoodlopiletal
npoefoPAWVTAG TIG EKTILWMEVES TOMELOKEG POEG TWV TMAPOXWY cuvtagloddtnang twv epyalopévwy.
JuyKekpLUéva, n Etalpeia unoxpeoltal cuudwva pe tnv eAAnVIKA epyatikn vopoBeoia va mapexel edpdanal
anolnuiwaon yla anoxwpnon Adyw ouvtaglobOTnong oTo MPOCGWIILKO TNG, TIOU EPYALETAL OTLC EANNVLKEC
etalpeieg. To mpoe§odAnTIKO EMITOKLO EivaL TO EMLTOKLO, KATA TNV nueEpounvia oUVINENG OLKOVOULKWV
KATOOTACEWY, ETALPIKWY OMOAOYWY UYPNARG moTwTkAG Swapdduiong (touldywotov AA) mou Exouv
nuepounvieg ANEnNg OXETIKEG UE QUTEC TWV UMOXPeWaEWV TG Etalpeiag kat mou agopolv To iblo voulopa
0TO OMolo oL MapoxEG ouvtagiodotnong Ba mAnpwBolv oTo TPOTWTKO.

To UYog tng unoxpéwang npoodlopiletal eTnoiwg and avefdpTNToUG AVAAOYLOTEG XPNOLUOTIOLWVIAS TV
avaloylotikry HEBoSo Tng MpoPAendpevng Movadag Ymoxpéwong (Projected Unit Credit Method).
EMLUETPROEL TNG UNOXPEWONG TIOU avayvwplleTal yla To TPOypapd KOBOpLOMEVWY Tapoxwy, mou
anoteAoUvTal and avaloyloTikd KEpdn kal {nuLEG, avayvwpilovial dueca ota Aotnd ocuvolAkd €éco8a. H
Etalpela umoloyilel T0 XPNUOTOOLKOVOULKOG ££080 TNG UMoXpEéwong yia tnv mepiodo sdpapudloviag to
ETLTOKLO TPOEEOGANCNC MOU XPNOLUOTOLEITAL YLt TN METPNON TNG UTIOXPEWONG OTO UTIOAOLITO OUTAG KATd
v évapén tng xpriong AauBavopevwy ur’ dn tuxov allaywyv Katd tn Sidpkela TG nepLodou, Adyw
ELOPOpWV KOL KATABOAWY TWV TAPOXWY. TO XPNUATOOLKOVORLKO Kat Ta uttdAotna £oda mou cuvSEovtal pe
TLG MAPOXEG OTO MPOCWILKO PETA TNV £€£080 QMo tnv unnpecio avayvwpilovtal ota anoTEAEoUATA.

Otav ot mTApoXEG EVOG IPOYPALATOS TPOTIOTOLOUVTAL f OTAV TO MPOYPAUA TEPIKOMTETAL, N SUVAKOAoUBN

petafoll otnv uMoXpEwaon MAPOXNG TTOU GUVSEETAL LE TNV TponyoUevn UtNPeoia i To KEPSoG i {npia
amod TNV MEPLKOTIH avVOyVWPLZETOL AUETO GTA AMOTEAEGLLATA.
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3.7.3 BpaxumpOOeoHES TTAPOXEG OTO NPOGUITIIKO

OL UTLOXPEWOELG BPaXUTPOBECUWY TIOPOXWY OTO TIPOCWTTLKO KATtaXwpouvtal oe un nposodAnuévn Baon
kol avayvwpilovtat wg e§oda otnv Katdotaon Zuvohikwv EcdSwv tng Etalpeiag katd tn Sidpkela tng
TIAPOYNG TNG UTNPECLAG OO TO MPOCWTIILKO.

3.8 MNpoBAEYPeLg KoL EVEEXOUEVEG UTLOXPEWGCELS

Mia mpopAedn kataywpeital otov Igohoylopd otav n Etalpeia £XeL VOUIKA N TEKUOPTH UMOXPEWON WG
anotéAecpa maperBovrog yeyovotog kal eival mBavo ot Oa anatnBel ekpor] olkovopLlkoU odEAous yia
taktonolnon Tng UMOXPEWoNng Kol To Mocd autng upmopel va ektipnBel afomota. Ou mpoPAEYelg
enavefetalovral oe kaBe nuepopnvia looAoylopol kal, av dev glval mAéov mBavd ot Ba undpéeL exkpon
TOpWY yLa To Slakavovioud tng Séopeuonc, oL tpoPAEPeLs avthoyilovTal.

OL mpoBAEYPELS XPNOLUOMOLOUVTAL MOVO Yl TO OKOMO yla Tov omoio apxlkd Snuwoupynénkav. Eav n
enintwon elvalr onpaviiky, ot npoBAéPelg mpooSopilovial Me TpoefdPANOn TWV OAVOREVOUEVWY
HEAAOVTLKWY EKPOWV KAVOVTAC XPON EVOG GUVTEAECTH MPO-POPOU, 0 ONOLOG AVIIKATOMTPIlEL TN dLaxpoviKkh
ofila Tou Xpripatog kat 6mou Npocdopo, Toug eLBIKOUCS KLv§UVOUG TToU OXeTI{OVTAL IE TNV UTIOXPEWOT.

Ol evOEXOUEVEC UTIOXPEWOEL SEV avayvwpllovTal OTL; OLKOVORLKEG KATAOTACEL] CAAQ yvWOTOTIoLoUVTaAL,
£KTOC Qv N MLBavOTNTA EKPOTE TOpWV £ival ghdxiotn. EvSexdpeveg analtoel Sev avayvwpilovral otig
OLKOVOUIKEG KOTAOTAOEL] aAAd yvwoTomoloUvial epOooV N EL0PON TWV OLKOVOULKWY WOEAELWV Elvatl
mbavn.

3.9 Ecoba
3.9.1 Ecoda and Swadripion

To €g060 and nwAnon dwadnuiotikoy xpovou tng Etalpetac avayvwpliletal otnv Kotdotaon ZuvoAlkwy
Egodwv otnv nepiodo katd tnv onola petadiSetat tnAeonTikd n StadipLon Kol Kataxwpeital atnv eVAoyn
a&lo Tou MoooU TIoU ELOTIPATTETAL 1} TTOU Elval ELOTIPAKTED, KABapO amod TuXov GOpPoUG KAL EKNTWOEL.

3.9.2 Ecoba and ouuBaoel NAPOXAG SIKOLWUATWY TPOYPRUNATOG

To é€006o0 and oupBdocelg mopoxi¢ SKawHATWY Npoypdupatog the Etalpeiag avayvwpiletatr otnv
Katdotaon Zuvohikwv Ecodwv dtav n nepiodog mapoxng tng adelag xpriong tTou mpoypaupatos apxioet, n
apolBr Tng Adelag Xpnong Kol To KOOTOG TOU TPOYPUUKOTOS Eival yvwotd, otav to mpdypoppa elval
SLaBéoipo mpog tnAeomtiky peTadoon Kal €xel ylvel anodektd amd tov aviloUUBaAAOUEVO Kal OTav 1
elonpaén tou TuApatog tng ovppaaong etval ebAoya e€aodaALlopevn.

3.9.3 MNMpourBe1eg

Otav n Etalpeia Aettoupyel wg evbLlapeoog katl XL wG o KUpLog cupBarlopevog oe cuvallayh MWANGn,
avayvwpiletal wg €0o06o 1o Moa6 T KaBaprc npourOelag mou AapBavouv. Asv avayvwpiletal £é0060 av
Sev elvan evdoya e§aodaliopévn n elompagn TOu TIHAKATOS TNG CUVOAAAYAG.

3.9.4 Aikouwpara (Royalties)

Ecodo amd OSKALWUATO TIOU ELOTIPATTETAL EML TOU ETAOLOU KUKAOU egpyaocwwv tpitwv i enl tou
SltadnpLotikol touc ec08ou avayvwplletal otnv Katdotaon ZuvoAikwy Ecodwy, otav ol Tpitot petadidouv
TnAgOMTIKA TO Mpoypappa ya To onoio odeilovral Sikawwpata (royalties).
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3.9.5 Yrninpeoieg- Infomercials kat neplexépevo SMS/WAP

‘Ecodo and infomercials koL amo nWANON MEPLEXOUEVOU GXETIKOU e SMS/WAP unnpeoieg nou mapéxovrat
o€ ouvBpounteg Kvntric tnAedwviag avayvwpiletatl otnv Katdotaon Zuvolikwy EcdSwv otnv nepiodo nou
TmapExovTal oL unnpeoieg. Asv avayvwpiletal £0080 av n eionpafn tou Tpnpatog tou Sev eival evAoya
eacdallopevn.

3.10 KaBapd xpnuatoolkovopikd écoba-£§08a

Ta kaBapd XpNUOTOOLKOVOULKA ONOTEAECHATA QMOTEAOUVIAL ONO TOUG TILOTWTILKOUCG TOKOUG amo
enevluBévta SLaboipa KaL XprUATOOKOVOULKEG MIOTWOELS, QO TOUG XPEWOTIKOUG TOKOUG KoL Ta AoLd
£¢oba Tpanelwv.

OL 8e80UAUEVOL TUOTWTIKOL KOl XPEWOTLKOL TOKOL Kataywpolvtal otnv Katdotaon Zuvolikwv Ecdbwy,
otav kaBiotavtal Seouleupevol, Bdoel TnE peBdSou TOU TTPAYUATIKOU ETLTOKLOU.

3.11 Kéotn Siktuakou tomou (web site)

Ta koéotn avantuéng Siktuakol TOMou (web site), ekTOC TNG ayopds unxavoloywkoU eEOMALOMOU TOU
XPNOLUOTIOLE(TOL KUPLWE yLa TNV MpowOnan Kol Tn Sladnuicn Twv npoloviwy Kal unnpecwwy tng Etapeiag,
g€oSomoLoUvTaL PE TNV MPAYUATOTOLN G TOUC,.

3.12 ®6pog elcodparog

0 ¢dpog swoodripatog xpriong aroteAe{tal and tov tpéxovia kat tov avaPardiopevo ¢opo. O dopog
EL0OBMUATOC KATOXWPEITAL OTNY KATAOTOON OMOTEAEOMATWY €KTOG anmd Tnv mepintwon mou adopd
kovSUALa Ta omtola kataywpovvtal aneuBeiag ota iSla kepaAaia, onote kataxwpeital ota (Sla keddAala.

O tpéxwy $Opog ELCOSHUATOC EIVaL 0 AVUHEVOUEVOC TANPWTEDG HOPOC eNi Tou GopoAoynTEou eLOOSHOTOG
xprone, BAceL Twv OECTUOUEVWY ] OUCLAOTIKA BE0TIOUEVWY CUVTEAECTWY GOPOU KATA TNV NUEPOUNVIA TOU
IogoAoyLlopoU, KaBwCe Kal OMoLaSATIOTE aVAPOsapHoyr) oTo GOpo MANPWTED MPONYOUHEVWY XPHCEWVY.

O avapaAAopevog ¢popog mpoPAenctal pe tn pEBodo unoAoylopol Bacel Tou ICOAOYLOHOU, UTTOAOYLIOUEVOC
£Ti TV Npoowpvwy Stagopwy UETAlU Twv AOYLOTIKWY MOCWY TWV OTOLXElWV TOU EVEPYNTLKOU KOl TOU
naOnTikoU yia okomol g XpNHOTOOLKOVORLKAG avadopds KaL TWV TOGWY TIOU XPrOLUOTIOLOUVTAL YL OKOTIOUG
dopoloyiag. OL akéAouBe¢ mpoowplvég Stadopeég Sev AauPdvovtal umoyn: n opxlkh Kotaxwpnon
OTOLXELWYV TOU EVEPYNTIKOU Kot maOntikou, n omola 6ev emnpedlel oUTe TO AOYLOTIKO 0UTE TO Gpopoloyntéo
kKEpSOG KaL Slodopég oxet{opeveg Ue emevlUOel; o€ BuyaTplkéG OTnVv £KTAON TOU auTég Sev Ba
avaotpadolyv oto dpeco pEAov. To mood tou avaBaArlopevou dépou mou mpoPAénetal Baoiletal otov
QVOHEVOHEVO TPOTO vAoToinong 1 SLOKAVOVIOUOU TWV AOYLOTIKWV MOCWY TWV OTOLXELWY EVEPYNTIKOU Kot
nodntikol, BAcel Twv BeomIOUEVWY i OUCLACTIKA DECTILOEVWY CUVTEAECTWY GOPOU KATA TNV NUEPOMNVIA
Tou lcoAoyLopoU.

Koatd tn dtadikaaia unoAoylopod tou Tpexovtog Kal avaParropevou dopou tng Etalpeiag n doiknon éxet
AGBeL umddn tnv apeBaldtnta oxetikd pe tnv dopoloyikn Béon Tng Etalpelag, oxeTiKA pHE TUXOV
npooBetoug dpdpouc kol mpoatipa. H Awoiknan tng Etalpeiag MIOTEVEL OTL EXEL OXNMUATICEL TIG AMAPAITNTES
TPOBAEPELG YL TUXOV UTIOXPEWOELG AT OVOLXTEG POPOAOYIKES XpOELG Aappfavovtag ultdyn TLg eppnVveleq
TOU GopoloylkoU vOpoU Kal TiponyoUpevn spmelpio and ¢opoAoylkols eAEyXOUG. Ze MeplMTWon VEWV
MANPOGOPLLY KoL yeyovotwv mou Ba yvwotomownBolv Kol SNUIOUPYACOUV TNV OVAYKOLOTNTO yLlo
avabewpnon Twv EKTIHACEWY, N entidpaon erti TN popoloykric Sandvng/ecdbou Ba amelkovioTel KOTd Thv
nepiobdo nmou yivel avth n emavektipnon.
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AvaBarl\opeveg dopohoyikég analttioelg avayvwpifoviol ent petadepopevwy Gopoloylkwy Jnpuwy Kot
npoowpwwv Sladopwv oty éktaon Tou eival nbavé Ot Ba undpfouv emapkr peAloviikd dopohoyntéa
képdn, Evovtl Twv omolwy oL petadepdueveg hopoloyLKES {NILEG Kal oL IpoowpLvEG Stadopég pnopolv va
xpnotponownBouv. O avaBarlopeveg dopoloyikég analtroelg eéetaloviat e KaOe npepopnvia ouviagng
TWV OLKOVORLKWV KATAOTAGEWY Kal PeLwvovTat tav Sev elval mAéov mBavo o1l 1o poporoyikd ddelog nou
oxetiletal pe autég Ba mpaypatonolnBel. Nevikdtepa n avafariouevn dopoloyikr anailtnon kataywpeital
névo otnv £xtacn otnv omnoia eival mBavo ot peAlovikd dpopoloyntéa képdn Ba umdapgouv Evavil Twv
onoiwv n anaitnon prnopel va xpnowonownBel. H afia twv avaParlopevwy Gopoloylkwy amaltioewy
eAEYXETAL 0 K&ABe nuepounvia I00AOYLOHOU KoL PELWVETAL KOTA TNV €Kktacn mou Sev eival mAgov miBavo ot
T0 OXETLKO PpopoAoyLkd ddelog Ba uAomolnBel.

MpboBetor ddpoL ELCOSAUATOE TOU AVAKUTITOUV and Tn Slavour UEPLOUATWY KataxwpoUvial otov 5o
XPOVO HE QUTOG TNE UTOXPEWONC KATaBOANG TOU OXETIKOU PEPLOUATOG.

3.13 ZupdndLoPOC ANALTHGEWV-UTTOXPEWOEWV

O cURYPNPLOUOE XPNHATOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXELWV HE UTIOXPEWCELG KOL h OTELKOVLON TOU
kaBopoU MocoU MPAYHATOTIOLELTAL HOVO EDOTOV UTLAPXEL VOULIKO Sikaiwpa yia cUpPndLopd Kal unapxeL
np6Beon yla Slakavoviopod Tou kabapol moool Tou MPOKUNTEL and tov cupuPndLopd f yla TauToXpovo
Slakavoviopo.

3.14 Néa npotuna, SLEpUNVELES KOl TPOTIOMOLACELS

JUYKEKPIUEVA VEQ TIPOTUNA, TPOTOMOLACEL TIPOTUMWY Kal OSlepunveieq €xouv ekSoBel kol eivol
UTIOXPEWTLKA Yol AOYLOTIKEG Tieplddoug mou Eekwouv katd T Oldpkela Tng mapoloag xprong n
peTayevéotepa. Avadopilkd HE To mpoTUTa KoL Alepunveleg mou adopolv otnv tpéxouca xprion Sev
untdpxel emidpacn ot OWKOVOMIKG amoteAéopata tng Etalpeiag amd tnv edoappoyn outwv Tmou
napatiBevtal otn cuvéxela. H Etaipeia efetdlel tnv evdexduevn enimtwon OpLOHEVWY MPOTUMWY Kol
SlepUNVELWVY PUE PETayEVEDTEPN TNG 31 AekepBpiou 2014 nuepopnvia ehappoyns.

3.14.1 Npotuna Kat ALEPUNVELEC UTIOXPEWTLKES yLa MEPLOSOUG TOU §EKLVOUV TNV TpEXouca Xprion

EAAMXA 21 «Ewodopégn: Autr n Siepunveia opilel Tov AOYLOTIKO XELPLOUO HLAG UTOXPEWONG TANPWHIAG
gwodopdg mou éxel emuPAnOel amd tnv kuPBépvnon kaL Sev eival ¢dpog elcodnuatog. H Siepunveia
SleUKpViZEL WG To SeopeuTKO yeyovog Pdoel Tou omoiou Ba EMpeme va OXNUOTLOTEL N UMOXpEwon
kataBoAAg etodopdc (Eva amo Ta KPLTAPLO YLO TV ovayvwpLon UNoxpéwang cuudwva pe To AAM 37) eival
n evépyela Onwg meplypddetal otn oxetk vopoBeoia n orola npokakel tnv mMAnpwpn tng Elodopac. H
Steppnveia pmopel va EXEL WG aOTEAECHA TNV avayvwpLlon TNG UTOXPEWGNG apydTEpA Omo OTL LOXUEL
oNHEPQ, ELBIKATEPQ O oxéon HE elodopég oL onoleg emtParlovial wg anotéAeopa cuvBnkwy mou xouv
O& JLOL CUYKEKPLULEVN NUEPOMNVIAL.

AN 32 (Tpomomoinon) «Xpnuoatoowkovoukd Mécoa: MNapovaiaon»: Auth n Tporonoinon ot odnyieg
epappoyic tou AAM 32 mapéxel GLEUKPLVAOELS OXETIKG HE KAMOLEG QMALTACELS yid Tov cuudndlopd
XPNHOTOOLKOVOULKWV TIEPLOUCLOKWY OTOLXELWVY KAL UTIOXPEWCEWY OTNV KOTACTOON OLKOVOULKAG BEonG.

AMNXA 10, ANXA 12 kau AAN 27 {Tpononoinon) «Etoupeieg Enevdboewv»: H tpomnonoinon tou AMNXA 10
opilel pia sTalpeia enevSloewv koL opexet pia efalpean anod tnv evonoinon. MoARd eneviutikd keddhala
KOL TLAPOUOLES ETOLPELEC TOU TANPOUV TOV OPLOMO TWV ETALPELWV emMevbUoewv efalpolvial amd tnv
€VOTIOLNON TWV MEPLGOOTEPWY BUYATPLKWY TOUC, OL OToleC AoyLoTiKoToloUvTaL WG EMeVSUCEL G EVAOYN
afio péow amoteAeopdTwy, mapdho mou aokeital éheyxog. OL tpomomnolioelg oto AMXA 12 elodyouv Tig
YVWOTOTIOLAOELG OV XPELAIETOL VO TIAPEXEL |iLa eTOLPEi EMEVEUCEWY.
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AAN 36 (Tpormonoinon) «MvWGTOMOLAGEL] AVAKTAOLUNG aficg KN XPNIOTOOLKOVOHLKWY TEPLOUCLOKWY
oroleiwvn: Auth n tpononoinon anattel: o) Tnv yvwotonoinon g avaktriowng agiag evog meploucLakol
otowelov | povadag dnuloupyiag TaPeLaKWY powv (MATP) dtav £xXeL avayvwploTel N avaotpadei pa Inpd
QroMeiwong Kal B) AeNTOUEPELC YWWOTOTMOLAOELG OXETIKA ME TNV eTLLETENON TG EVAoYNG aflag pelov €§oba
TWANoNG otav ExeL avayvwplotel f avaotpadel plo Inpd anopeiwong. Enilong, adatpel tv anaitnon va
yvwotonotnei n avaktiown afia otav pia MATP mepléxel umepadia N Aula TEPLOUCLOKA OTOLKELD HE
anpoodildplotn wdéALn {wn Kot Sev UNAPXEL aTOUELWOoN.

AAN 39 (Tpononoinon) «Xpnuatoolkovoukd Léoa: AvayvwpLon Kal empétpnon»: Autr n tpononoinon
ETUTPEMEL TN CUVEXLAN TNG AOYLOTIKAG QVTIOTABULONG OTav éva opdywyo, To omnolo €XeL oploTel wg péco
avTIoTaOuLong, ovoavewvetal vopkd (novated) mpokelpévou va  ekkaBaplotel amd évav  Keviplkod
OVTLOUMBAAAOUEVO WG OMOTEAECHA VOLWY ] KAVOVLOLWY, EGOTOV TTANPOUVTAL CUYKEKPLUEVEG CUVONKEG.

3.14.2 MNpdtuma Ko AlEPUNVEIEG UTIOXPEWTIKA Yia LETAYEVECTEPEG TEPLOSOUG

H Etatpeio kpivel OTL Sev avapeveTal KAMOLA ONUAVIWKN €nimtwon amd tnv peAlovik edappoyn Twv
TPOTUTIWVY KaL SLEPUNVELWY OLUTWV.

AMNXA 9 «XpnUatoolKovoulkd MEoa» Kol UETAYEVESTEPEG TPOMOMOLACEL oto AMXA 9 kat AMXA 7
(edapuodletar otig etrioleg Aoyiotikég neplédoug ou §ekwvolv tnv f petd tnv 1 lavouapiov 2018): To
ANXA 9 avtikadlotd tg mpovoleg tou AAM 39 mou acdopolv atnv TAEWVOUNGCH KOl EMLMEIPNON TWV
XPNHOTOOLKOVOLLIKWY TIEPLOUCLAKWY OTOLYELWV KOL XPNLATOOIKOVOULKWY UTIOXPEWOEWY KoL GUHTEPLAGUBAVEL
emiong éva UOVIEAO QVOMEVOMEVWYV TILOTWTKWY {nuuwv 10 omoio avilkaBlotd to HOovIEAO Twv
TPAYUATOMOINUEVWY TUOTWTIKWY {NULWV Tou edapuoletal orjpuepa. Eniong kablepwvel pla mpooéyyon tng
Aoylotikrg avTlotdBuiong PoaollOMEVN Ot OPXEG KOl OVILMETWTIlEL aouveneleg kat aduvapleg oto Tpéxov
povtéAo Tou AAN 39. To npdTumo Sev éxel akdpa uoBetnBel and tnv Eupwrnaikn Evwon.

AMXA 15 «Ecobda and ZupuBoAaia pe Mehdteg» (edpapudletar otig £Troleg Aoylotkég neploSoug mou
gekwvoUv TV 1] HETG TNV 1 lavouapiou 2017): Zkomdg TOu MPOTUTOU Eival va MAPEXEL EVd EVIALO, KATAVONTO
MOVTEAO avayvwpLong Twv ECOSwy amod oAa To SULBOAALA PE TEAGTEG WOTE va BEATIWOEL TN CUYKPLOLUOTNTA
HeTAf eTaLpewv Tou iSlou kKAddou, Sladopetikwv KAGSwWY Kal Siadopetikwy kebalalayopwv. NephapPavel
TIC OPXEG TIOU TIPETMEL va PAPUOCEL Uidt OLKOVOLILKH OVIOTNTA ylo Vo TPOCSLOpIoEL TNV ETLUETPNON TWV
£0006WV KaL TN XPOVIKA OTIYUN TS avayvwplong Toug. H Baown apyn elvat otL pla olkovoplkn ovtotnta Oa
avayvwpiosl ta égoda Pe TpOTO Moy va anekovilel tn HETaBifaon Twv ayabwv f UMNPECLWY OTOUC TEANTES
0TO Moad 10 onolo avapével va SikaoUtal o8 avidAayua ya autd to ayaBd i T unnpeocieg. To npdTumo
Sev £xeL uLoBetnBel akopn anod tnv Eupwnaikf Evwon.

AAN 19 Avafeswpnuévo (Tpomomoinon) «Mapoxéc oe Epyalopévougn: (edbappdletal oTIg ETHOLES
AoyLOTIKEG TtepLOSoug mou §ekvouv TtV /) Hetd tnv 1 louAiou 2015): H nepioplopgvou okomoU Tpornonoinan
ebappdletal oe EL0DOPES TWY EPYAIOHEVWY A TPITWV UEPWV OTA MPOYpANpATE KABOPLOUEVWY TAPOXWY KAt
anAornoloUv TNV AOYLOTIKOTOINoN Twv £lodopwy OTav Elval aveEdpTnTe] TOU APLOHOU TWV ETWV OV TIAPEXETAL
n epyaoia, yla napdSewypa, elodpopeé epyalopévwy nou unoloyilovral Bacel evog otabepol mocoaTol Tou
pLoBou.

AMXA 11 (Tpomomnoinon) «Ano kowou Zuudwviegy (epapudleton atig eTroLeg AOYLOTIKEG EPLOSOUG TIOU
fekwvolv tnv f petd tnv 1 lavovapiou 2016): Auth n Tpomomoincn amaltel amo évav enevbutn va
edpapudoel Ty néBoSo NG €ayopd OtV AMOKTA CUMUETOX OF Hic amd kowou Spagtnplétnta n onoia
anotelel pla ‘emiyeipnon’. H tpononoinon dev £xeL uloBetnBel akopun and tnv Eupwnaikr Evwon.

AAN 16 kav AAN 38 (Tpomomoufoelg) «Aleukpivion twv Emuctpentwv MeB6dwv AmdoPeong ko
Anopeiwone» (edapudletal otig THoLEG AoyLoTIKEG MEPLOSOUG TToU EEKLYOUV TNV 1) peta tnv 1 lavouapiov
2016): AuTéC oL tpomorolicelg Steukpwifouv OtL n xprion peBodwv Paocwopévwy ota £ooda Bev elval
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KOATAAANAEG yLa TOV UTIOAOYLOHO TwY AMOOPRECEWY EVOC MEPLOUCLAKOU OTOLELOU KL ETiONG SLEUKPLVI{OLV WG
ta éooda Sev Bewpouvtal KatdAAnAn PAcn eMPETPNONG THG QVAAWONG TWV OLKOVOHIKWY OGEAWY TTOU
EVOWMATWYOVTOL O£ £vVO GUAD TIEPLOUOLAKO OTOLKELD. AUTEC OL TPOTIOTIOWRCELS SEV £€XOUV ULOBETNOEL aKdLN
ano tnv Eupwmnaikr Evwon.

AAN 27 (Tpomonoinon) «ETaplkéG OLKOVOUIKES KATAOTACELG» (edappoletal ot €TOLEG AOYLOTLKEG
nepoboug nou €ekwvolv tnv f uetd tnv 1 lavouapiou 2016): Auth n TPOMOMOINGN EMITPEMEL OTLG
OLKOVOLKEG OVTOTNHTEC vaL Xpnotponololy tnv ueBodo tng kabaprig Beang MPOKELUEVOU va AOYLOTIKOTIOLGOUV
TG eMevlUCEL] Ot Buyatplkég, Kowompafleq Kol OUYYeVel( ETOLPEIEG OTLG ETALPIKEG TOUC OLKOVORLKEG
KQTOOTAOELS KoL EMLONG SLEUKPLVIZEL TOV OPLOKO TWV ETOLPLKWY OLKOVOULKWY KOTAOTACGEWV. H Tpomonoinon
Sev €xeL uLoBetnBel akopn and tnv Eupwnaikn Evwon.

ANXA 10 kar AAN 28 (Tpomomolfjoelg) «MwAnon f €w0dopd NMEPLOUCLAKWY OTOLXElWY METAED £VOG
enevluT Kau Mg ouyyevoUs etoupsiag i kKowompagiagy (epappoletan oty €TAOLEG AOYLOTIKES
neplddoug nov §ekvouv TV A petd tnv 1 lavouapiov 2016): OL Tponomnolnoelg SLleuBetouv pla acuvénela
HeTagY Ttwy Statagewv tou AMXA 10 kot Tou AAN 28 OXETIKA HE TV TWANCN 1 €l0b0opd TWV MEPLOUCLAKWY
otowelwv petagl evdg emevduth Kkal JULag cuyyevoug etapelag ) kowompatiag. H Baowky cuvénela twv
TPOTONOLCEWY ElvaL TLWwG avayvwpiletal oAdKANpo 1o képdog i n Inud pag cuvaAhayrig mou nepthapBavel
pla Spaotnpotnta {eite pe tn popdn pLag Buyatpikig eite o). Mepkod képbog i InuLd avayvwplletal étav n
ouvaAayf mepAapPAVEL TLEPLOUCLAKA OTOWELQ Ta omola dev amotedouv pLo SpaoTnPLOTNTA, AKOMA KOl OV
QUTA Ta TEPLOUTLOKA oTolxela €xouv T Hopdn [iag Buyatpikng. Ol tpononoticelg Sev exouv uloBetnBel
aKoun and v Eupwnaikr Evwan.

Etrjoiec BeAtiwoeic o€ ANXA 2012 (eapudleral oti¢ €THOLEC AOYIOTIKES MEPLOSouE mou Eexivolv TV 1
uerda tnv 1 @eBpouvapiou 2015)

Ol MapaKATW TPOTIOMOLACELG TEPLYPADOUV TIG ONUOVILKOTEPES AAAAYEG TTOU UTIELTEpYOVTAL O EEL AMXA wg
£MaKOAoUB0 TWV AMOTEAECUATWY TOU KUKAOU 2010-2012 Tou eTrioloU Tipoypdplatos BeATiwaoewy Tou ZAAM.

AMNXA 2 «Napoyég movu e§aptwvtar and tnv afia twv LeEToXwv»: H Tpornonoinon SLEVKPLVIZEL TOV OPLOUO TN
npoundBeong katoxUpwong Kol opilel Sakpltd Tov ‘Opo anodoonc’ kol tov ‘épo unnpeoiag’.

ANXA 3 «Iuvevwoelg ETUXELPACEWVYY: H Tpomonoinon SLEUKPLVITEL WG N UTIOXPEWON YLa EVOEXOUEVO TN
10 omolo TANPolL TOV OPLOHO TOU XPNHATOOLKOVOMUIKOU otoelou taflvoueital wg XpnUOTOOLKOVOULKH
UToXPEWON 1| wg otokeio tng kabaprg Beécng Bdon Twv oplopwy Tou AAM 32 «XpnUATOOIKOVOUKA Méod:
Mapouociaon». Emione Sweukplviler nwe kaBe evdexOpevo TiMNUA, XPNHOTOOLKOVOUIKO KoL N
XPNUATOOLKOVORIKG, oy Sev eival otolyeio g kaBaprig Béong empetpatal otnv eUAoyn afia pHEow Twv
ATIOTEAECUATWVY.

ANXA 8 «AsitoupyLkoi Topeign: H Tpomomoinon amaltel tn yvwotonoinen Twv ekTIUoEwv tng Sloiknong
600ov adopd TNV cuvABpoLon TWV AELTOUPYLKWY TOUEWV.

ANXA 13 «Erupétpnon sbdoyng agiagn: H tpomomnoinon Sieukpivilel OtL to mpdtuno Sev amokAelet tn
Suvatotnta ¢ EMUETPNONG BPayunpOOeopWwY OMALTHCEWY KAl UTIOXPEWOTEWY OTO MOCA TwV TIHOAoyiwv oE
TIEPUTTWOELS OTIOU N ENIMTWon TN npoefddAnong elval acnuavn.

AAN 16 «Evowpata maywa» kat AAN 38 «Aula meplouctakd otoixeia»: Kaiu ta Suo mpotuna
TpOTomoLBnKav MPOKELEVOU va SLEUKPVIOTEL 0 TPOTIOC e Tov omolo avilpeTwni{ovtal n mpo anooBEcewy
Aoylotk agic ToL TEPLOUCLAKOU OTOLXELOU KOL OL CUCCWPEUHEVEG AMOOBECELG OTAV HLOL OLKOVOULKE OVIOTNTA
akoAouBel tn pEBOBO TNG AVATIPOCAPHOYIG.
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AAN 24 «lvwotonotfosl ouvBebepévwv Wepwvn: To TPOTUTO TPOMOMOLONKE TPOKELUEVOU v
oupnepAdPeL we ouvdedepévo pépog pia stapela mou mapexet unnpeoieg Baotkol SLOKNTIKOU CTEAEXOUS
OTNV OLKOVOUIKA OVTOTNTA 1 0TAY UNTPLKE ETOULPELD TNG OLKOVOLKIG OVIOTNTOS.

Etrioiec BeAtuwoels g AMNXA 2013 (epapudletar oTig ETHOLEG AOYLOTIKEC MEPLOSOUG MOV EEKIVOUVY TNV 1)
uerd tnv 1 lavouvapiov 2015)

Ol TAPAKATW TPOTMOMOLAOELS TTEPLYPADOUV TIG ONUOVTIKOTEPEG OAAAYEG TIOU UTtELoEpYovTaL oE tpia AMXA we
enakdAouBo TwV KMOTEAECUATWY ToUu KUKAou 2011-2013 Tou ETACLOU MpoypApatTog BeEATIoEwWY Tou ZAAM.

AMNXA 3 «Zuvevwoels emEPAocwY»: H Tpomonoinon Sleukpwilel mwg to ATIXA 3 Sev €xelL edappoyr otnv
Aoylotikomoinon tou oxnuatiopod omoloodrnote and Kool Spactnpuotntag, Bacel tou AMXA 11, ot
OLKOVOULKEG KATAOTAOELG TN 18L0g Trg amd Kowou Spaotnplotntag.

ANXA 13 «Ermupétpnon ebAoyng aiag»: H tponomnoinan Steukpuvilel mwe n e§aipeon mou mapexeL to ANXA
13 yia éva XoptoduAdKLO XPrLOTOOLKOVOULKWY QIOLTACEWY Kot Unoxpewoewv (‘portfolioexception’) exet
epappoyf o€ 6Aa Ta cuppolala (cupmepAAUBAVOUEVWY TWY KN XPNHOTOOLKOVOUKWY cupBolaiwy) eviog
Tou niediov sdappoyhg tou AAM 39/AMXA 9.

AAN 40 «Enev8UaoeL o€ akivntar: To pdTuno TpononotiBnKe MPOKELUEVOL va SLEUKPLVIOTEL TwG To AAM 40
Kal to AMXA 3 dev eivat apoBaiwg anokAeldueva.

Etiioleg BeAtiwoels oe ANXA 2014 (ebapudleral otig etrioleg AoyloTikég epiddoug mou ekvolv TNV A
ueta tnv 1 lavouapiouv 2016): O mOpAKETW TPOTIOMOLATELS MEPLYPAPOUY TIG ONUAVILKOTEPEG AAAQYEG TTIOU
UTIELCEpXOVTaL OF Téooepa AMXA w¢ enakolouBo Twv amoteAeopdtwy Tou KUkAou 2012-2014 tou etriclou
Tpoypappatos BeAtudoswy tou ZAAM. O TPOMOTOIRCOEL OUTEG Sev €xouv uloBetnBel axkopn amd tnv
Eupwnaikni Evwon.

AMNXA 5 «Mn kukAodopolvta meploudlakd otolxeia Siakpatolpeva mpog nwAnon kot Slakoneioeg
Spaotnpiétnteg»: H tporonoinon Sieukpwilel mweg dtav £va MEPLOUCLAKO oToElo () opdda otolxeiwv)
avotofvopELTal amd «SLaKpATOUEVO TIPOG TWANCN» OE «SLOKPATOUHEVO TIpog SLavour», fi To avtiBeto, auto
Sev amotelel alhayr oTo oxédLo yia twAnon fj Slavop kat Sev mpénel va Aoylotikoroteltal oav ahhayn.

AMNXA 7 «XpnUatoolKovoukda péoa: M'vwotonojoelgn: H tponomnoinon mpooBETEL GUYKEKPLUEVES 0dnyieg
nipokepévou va BonBRoeL T Sloiknan va ripoodlopioel dv oL dpot piag cupdwviog yio eEunnpetnon evog
XPNHATOOLKOVOULKOU TIEPLOVOLOKOU OTOLKELOU TO OToio €xeL petaPLBactel ouviotolv CUVEXOUEVN avapeLsn
Kot SLEUKPLVILEL TTWE oL ETUMPAOOETEG YVWOTOMOWROELG TOU anaTouvTal BAoceL tng Tpomonoinong tou AMXA 7
«VWwOTONMOWAOELS — ZUUYPNPLOKEE XPNUOTOOKOVOULKWY TEPLOUCLOKWY OTOLXELWY KAl UTIOXPEWCEWY» SEV
anaLtoUvTaL ylo OAEG TIG EVOLANESES EPLOSOUC, EKTOC £AV €TaL opileTar ano to AAM 34,

AAN 19 «Napoyés oe epyalopévougn: H Tpomomnoinon SLeukpwilel mwe, 6tav npooSlopiletal To EMLTOKLO
nPoe£6dANONG yLa TIG UTIOXPEWOELG TTOPOXWY TIPOCWITILKOU UETE Tnv é§odo amod tnv unmnpeocia, To CNUOVTLKO
€{VOLL TO VOGOl OTO OO0 TIOPOUGLATOVTAL OL UTIOXPEWCELS KOL OXL N XWPA OTNY OToid QUTEG POKUTITOUV.

AAN 34 «Ev8iudpeon xpnpatoowovopikn avadopdn: H tporomnoinon &leukpvilel v évvola Tng
«mAnpodOpnong nou yvwotonoteitat onoudnmote aA\oU aTnv eVOLAUESN XpHOTOOLKOVOULKT avadopd» mou
avadEPETAL OTO TPOTUTIO.
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4. TNpoodoplopdg evAoywv agLwv

Kéamoleg AoyLOTIKEG TLOALTIKEG KOl YVWOTOMOWOEL TG ETalpeiag analtoiv tov kaBoplopud suldywv aflwv
yla TO XPNUATOOLKOVORIKG KOl [ XPNHOTOOLKOVOULKA oToLXEla EVEQPYNTLKOU Kal madntkou. Ebvloyeg afieg
Exouv npoodiloplotel Bdoel Twv akdAouBwv HEDGSWY HE OKOTIO EITE TNV KOTAXWPNON TOUG OTLG OLKOVOULKEC
Kataotdoelg eite tn yvwotonoinan toug. Omou xpeldletal, mepaltépw TMANPOPOPIEG OXETIKEG HE TIC
unoBécelg Tou €ywvav yla tov KaBoplopd Twv euAdywv aflv yVWOTOMOLETAL OTL ONUELWOEL TIOU
adopolv GUyKeKPLUEVA OTOLXELD EVEPYNTIKOU KaL madntikou.

OL ebhoyeg afieq Twv XpNHOTOOLKOVOULKWY OTOLXELWV TG Etapeioag 6ev Sladépouv ouolwdwg amd TIC
AOYLOTIKEG.

4.1 NeAdreg kat AOUTEG ELTIOPLKEG QUALTAOELS

H evloyn afia Twv medatwy KAl TWV AOUMWY EUTTOPLKWY QMOTACEWY ekTIMATAL WG N Tapoloa afia Twy
HEAAOVTLKWY TOUELOKWY POWV, TPOEEODANUEVWY UE ETIITOKLO TNG AYOPAS TNV NUEPOUNVIa Tou looloyLlopol.
Ot BpoaxunpdBeopeg anawtficelg (kukAodopolv evepyntikd) mou Sev £xouv TPOCBLOPLOYPEVO EMLTOKLO
gmpetpolvtal otn apxikn afia Tipodoyiou edv n enintwan npoefddAnong Sev eival onpaviwkr. H sGhoyn
afia mpoodiopileTal aTNV APXLKI NUEPOUNVIA avayvwpLong Kol KOVO yla okomoUg yvwotonoinong, thv
nHEpopnvia LooAoyLopou.

5. Awayxeipion xpnuatooikovouikoU Kivdivou

H Etalpeia ektiBeTal oTOUG MOPOKATW XPNUATOOLKOVOULKOUG KIvSUvOoU

® [IoTWwTLKAG KivBuvog
e KivSuvocg peuotdtntag
e Kivbuvog ouvBnkwv ayopdg

H onpeiwon auth napouoldlel mMAnpodopies ya tnv €kBeon tng Etalpeiog oe k&b Evav anod Toug avwtépw
KwdUvoug, ylo Toug otoxoug Tng Etaipeiag, Tig MOMTKEG kal TG Siadikaoieg mou edappudlouy yia v
EMLUETPNON KoL TN Staxeiplan tou Kwdlvou, kabwg kal tn Swaxeipion kedahaiou tng Etaipeiag. Neploodtepa
TIOOOTIKG OTOLXELQ ylo QUTEG TL( YVWOTOMotAoelg mephapBdvoviol 0e 6A0 10 eUPOG TwV OLKOVOLILKWY
Kataotdoewv.

To Awowkntikd ZupBoulio €xel t ouvolikny euBivn yla T Snuoupyia kot tnv enomtela Tou mAaloiou
Saxeiplong kwduvou tng Etalpeiag koL BACEL EYKEKPLUEVWY TIOALTLKWY TOU, EXEL avaBEioel atov OKOVOULKO
Topéa TNV MOPOKoOAOUONON TWV XPNHOTOOLKOVOULKWY KIvEUvwy. OL TIOMTIKEG Slaxeiplone kwdivou tng
Etaipeiag edbapudlovial mpokelpévou va avoyvwpifovtal kat va avaAUovial oL KivEuvoL Tou avTipeTwileL n
Etoupeia, vo tiBevral dpLa avdAnng Kwdivou kat va aviiotabpifoviat ot kivBuvol, avdloya pe TG GUVBRKEC
NG ayopds. Ou moAttikeg Staxeiplong Kwvduvou, e€eTdlovral MEPLOSIKA WOTE VO, EVOWHOTWVOUV Ti oAAayEC
TIOU TIOpATNPOUVIAL OTLG CUVONRKEG TNG aYopAg Ko otLg Spaotnplotnteg tng Etaupeiag.

5.1 MoTwWTLKOG Kivbuvog

Motwtkdg KivSuvog elval o kivluvog npiag tng Etawpeiag o mepintwon mou évag meddtng ) tpitog oe
ouvaAlayr] XPNHATOOLKOVOHLKOU HETOU, SEV EKTTANPUWOEL TIG OUMBATIKES TOU UTIOXPEWOELG KOL OXETIIETOL KATA
KUPLO AGYO LLE TI§ ANALTHOELS OO TMEAGTEG.

Me Bdon tnv mOTWTLKA TOALTIKA Tou Exel Beomioel n Etalpeia, kaBe véog mehding efetdletal yia tnv
TILOTOANTITLIKA TOU LKOVOTNTA TPLY ToU poTtaboulv oL cuvrBelg dpol MANPWHWY. H ETaLlpeia e TOUC MEARTES
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Tou TAnpoUv Toug Opoug cuvepyaasiag, mpoxwpd otn clvaldn cupdwvntikwy. Opilovral MOTWTIKA OpLa yLa
KAOe meAdTn, Ta oMol AVILMPOCWIEVUOUV TO HEYLOTO AVOLYTO MOCO Tou UMopEel va mapouotd{ouv oL MEAJTES,
T omoio TopakoAouBouvTal TAKTIKA ortd Tov [MoTwTlkG ‘EAEYX0 TIPOKELUEVOU OL ELOTIPGEELS va
TPOY LOTOMOLOUVTOL LECA 0T TIPOKAOOPLOUEV TILOTWTLKA OpLa.

H Etatpeia kataywpel thv npoPAein amopeiwang mou avIutpocwneVeL TNV EKTLINGN Yo EVEEXOUEVES {nUiEg
QN0 CUYKEKPLUEVOUS TIEAQTEG KO QTTOULTA OELG.

5.1.1 EyyunoeLg
H moAwtikn] tng Etalpeiag ival va iRy mapeXeL XprUOTOOLKOVOLKEG EYYUNOELS.
5.1.2 ‘EkBeon oToV NLOTWTLKO KivSuvo

H Aoyiotikn aéio Twv XPNIOTOOLKOVOULKWY MEPLOUCLAKWY CTOLXELWY, OVTUMTPOCWREVEL TN LEYLOTN €KBECN TNG

Etalpeiag otov motwtiko Kivéuvo.
31 AskepPpiov 2014 31 AekepfBpiou 2013

MeAdteg kot Aowtég Epmopikég AlaLtricelg 61.839.516,04 58.223.057,36
Nownég AnautRoEeLg 5.391.888,91 4.387.400,99
Tapelakd StaBéaa kat LloodUvapa 463.860,32 630.318,96
ZUvolo 67.695.265,27 63.240.777,31

H evnAwiwon twv unoloimwyv MeAATWV KAl AOUMWY EUTOPLKWY OMALTHOEWY KATA TNV NUEPOUNviA tou
looAoylopoU frav:

Mikto ZNHEG Mikto ZnuLég
YnoAowno anopeiwang YnéAouto anopeiwong

2014 2014 2013 2013
EvApepa umtdAouta 22.630.011,89 0,00 13.157.806,21 0,00
YrioAoina oe KaBuoteEpnan £we 6 HAVEG 12.453.986,21 0,00 18.105.302,82 0,00
Ynéhouta o kaBuotépnon ano 6 Ewe 12 4 55 43 14 0,00  9.104.933,23 0,00
HNVOV
lﬁ%‘:’m oe kaBuotépnon Avwtwv 12 4y e 4osc3 19.079.400,73  36.484.405,21 18.629.390,11
I0volo 80.918.916,77 19.079.400,73 76.852.447,47 18.629.390,11

O nponyoupevog pétoxog, RTL GROUP, katd tn mWwAnon tou mAslondikod MokETou otov Oplo AEMKO
eyyunonke yla To oUVOAO TWV OVOLKTWVY UTIOAOIMWY KoL EMITOYWY TIOU UMHPXE KATA TNV NUEPOPNvIA tng
nwAnong. To oUvolo twv avelompaktwv umoAoinwy Kot oppaylopévwy enttaywyv 8a cuppnolotel pe to
untdAourto Tou avtioTtolyou opohoylakol Savelou. Emopévwg, Le faon ta tpofAendpeva and To CUPGWVNTLKO,
10 006 auTo Suvoartal va cupndLotel pe o undlouto tou oporoylakol Savelou, petd tnv e€aviAnon twv
Suvatotritwy elompatng kaL TNV EKMANPWON CUYKEKPLUEVWY TPOUTIODECEWY.
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H kivnon tng anopelwong nehatwv kaxd Tig xpAoelg 2014 kat 2013 Arav:

31 AekepPpiov 2014 31 AskepBpiov 2013

Yrnioouro tng 1 lavouapiou 18.629.390,11 18.522.007,78
Znuiég anopeiwong 450.010,62 107.382,33
YnéAouno tng 31 Askepppiou 19.079.400,73 18.629.390,11

5.2 Kivéuvog peuototnrag

O kivbuvog peuatdtntag cuvictatal otnv aduvapio tng Etaupeiag va eXTANPGGEL TIG XPNOTOOLKOVOUIKES TNC
UTIOXPEWOELG OTav autég Afjyouv. H mipoaéyyion mou uloBetel n Etaipeia yia tn Slayeipion tng peuotdtnTac
eival va Siaodahifouv, 600 yivetal MEPLOOOTEPO, OTL MAVTA Ba EXOUV APKETH PEUCTATNTA YL VO EKTIANPWVOUV
TLG UTIOXPEWOELG TOUG OTAV QUTEG Afjyouv.

NapatiBevial ot gupPatikég ARSELS TWV XPNHUATOOLKOVOUIKWY UTOXPEWCEWY Tng Etatpeiag, Pdcel twv
gUMBAoEWY KoL CUPGWVLV TIoU Loxuay KaTd thv nuepopnvia tou loohoylopoy:

JupBariko Awyotepo 1 ATo 1 péxpL 5

1 A r A H n 1]
31 Askepppiov 2014 Noyiotikn Afia YroAouo £Touc étn

MpopunOeuTeg kat AOLES

unoYpE el 32.666.679,28 32.666.679,28 32.666.679,28 0,00
MakponpoBeopa Advela 17.040.741,24 18.000.000,00 0,00 18.000.000,00
BpaxunpdBeoua Advela 17.670.413,31 17.670.413,31 17.670.413,31 0,00
ZUvoAo 67.377.833,83 68.337.092,59 50.337.092,59 18.000.000,00

H amormAnpwpn twv pakponpoBeopwy Saveiwv oplietal oe 5 1oémooeg §6oelg Twv EYPQ 4.500.000 &K. (katd
QVWTOTO) OTIG MapakdTw nuepopnvies: a) 31.12.2015, B) 31.12.2016, y) 31.12.2017, §) 31.12.2018, ¢)
31.12.2019. To avrtiotoxo emtdko Swapopdwvetal amd 31.12.2011 péxpt 31.12.2015 oe 0% kaiL amnod
31.12.2015 o€ 4% (onpeilwon 16a).

Juppatiko Awyotepo 1 Ano 1 péxpL 5 Mépav tng

P A 4 I I ) H
31 AekepPpiov 2013 oywotwkn Adia YréAouto £ToUG & REVTQETIOAG

MpounBeuTEC KoL Aowmég

UTOXPEWOELC 26.480.372,35  26.480.372,35  26.480.372,35 0,00 0,00
MakponpoBeopa Advela 20.396.405,34  22.500.000,00 0,00 13.500.000,00 9.000.000,00
BpayunpoBeopa Advera 11.015.488,90 11.015.488,90  11.015.488,90 0,00 0,00
Z0volo 57.892.266,59 59.995.861,25 37.495.861,25 13.500.000,00 9.000.000,00

H Etaipela €xel augnpévo kivbuvo peuctdtntag Adyw {npLOoyOvwY amoTEASOUATWY WATAGO OL TAMELAKES TNC
QVAYKEG KaAUTITOVTOL LE EPALTEPW HELWON TOU KOOTOUG, yeyovdg tou Ba oSnyroeL oTn HEIWON TWV EKPOWY
SLaBeoipwy KaL LOOOKEALOHOU TOUG HE TLG avTioToL e ELOpOES. EmutAéov, n Etaupeia Ppioketal oe suvevvonon
HE TG tpameleq Mewpawwg ko EBvikr yia mepatépw alénon twv PpoxunpoBecuwy XOpnynoEwv amd
aMnAdypeous Aoyaplacpoug e eyyunon emitaywy Kat factoring.
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ALPHA AOPYQOPIKH THAEOPAZH A.E.
ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAXTAIEQN THX 31 AEKEMBPIOY 2014
(noad os EYPQ, ektog edv avadepetal StadopeTikd)

5.3 Kivéuvog cuvBnkwv ayopdg

O kivSuvog cuvBnkwyv ayopdg cuvictatal otov Kivbuvo aAAaywv TLUWY, ONMWE oL SUVAANAYUATIKEG LOOTLUIEG
KoL TA ETUTOKLA, TIOU €MNPeGlouv Ta amoteAéopara tng Etatpeiag i tnv afia Twy XprHOTOOLKOVOULKWY THE
péowv. O okomodg tng Staxeiptong kwdlvou anod TG cuvBnKeg TG ayopdg eival va eAéyxetal n EkBeon NG
Etaupeiog otoug klvdUvoug autou oto mAalolo anodektwv napapétpwy, pe napdAAnin Betiotonoinon twy
anobooewv.

5.3.1 ZuvaAlaypatikag Kivbuvog

H Etaupeia kata tnv 31 AekeuPplov 2014 eixe unodona neAatwv e §Evo VOULOUQ, Kupiwg SoAdpla HIMA
Ugoug EYPQ 1.236.687,18, nou aviutpoowrievouv 1o 2,00% Tepinmou Tou cUVOAOU TWV TIEAATWY Kol AoV
EUTOPLKWY QMALTACEWY TNG KATA TtV nuepounvia autr. EmutAéov, ta umolowuta mpopnOsutwv o £évo
voplopa avépyovtav oe EYPQ 457.952,07, avumpoowrnelovtag To 2,88% MePinou Tou OUVOAOU Twv
TIPOUNOEUTWY KoL AOMWY UTOXPEWOEWY. Katd ouvémela, Adyw TwV TEPLOPIOUEVWY UTIOAOIMWY Kot
cuvaMaywv Tng ETalpeiog oe £Evo vopopa kal KaBwg o cuvaAhaypatikdg Kivuvog Sev elval onpavtkdg, Sev
napatifetal avdAuon eualobnoiag.

5.3.2 Kivéuvog enttokiwv

H Etaipeio €xel ouvagel oupBdoelg Savelopol, and tig onoieg oL Ppaxunpdbsopou opifovta dépouv
HeTaPANTO enttoklo. H enintwon ota anoteAéopata kal oto 16t KeddAata tng Etawpeiag yia t xpricn 2014
ano pla petapoln ato emitokio katd 0,5% Ba ouvendyovtay auvénuéva é€oda katd nepinou EYPQ 60 xALdSeC
(2013: EYPQ 51 yx\ddeg) evw pia avtiotoyn ueiwon tou emutokiou PBpayxunpodBecpou Savelouot Ba
CUVETIAYOVTAV HELWHEVT XPNHUATOOKOVORIKG £€06a katd EYPQ 60 xAtadec (2013: EYPQ 51 XIA\LASEC).

5.4 Alaxeipion kedpalaiov

To Awwntiké ZupBouldlo tng Etoupeiag mapakohoufei tnv amdboon tou ouvohou Twv ERMEVOUPEVWV
kedahalwv, otoxevovrag otn BeAtotonoinon tng, wote va efaodaliletor n avamtuén Twy TRAEMLKOWWVLIOKWY
Siktuwv Ka utoSopwv tng Etaipelag kaBuwe kal n e§umnpEtnon twv SAVELOKWY TNG UNOXPEWCEWY. EnutAéoy,
n Etaipeia mapakoAouBel pnviaia tnv avamtugn twv ecodwv g ta £606a KoL KOOTR TNE EVAVTL Twv
nipolmoAoylopwy NG kobwg Kat To KeDAAALo Kivnong MPOKELPEVOU VA XPNUATOSOTEL TIG SpooTnpLOTNTES TNC.
Ma n xpnuorodétnon Twy SpactnploTATWyY TNG Kot TNG avantuéng Twy umodouwy tne, n Etalpela Saveiletal
ano tpanelec i ouvBedepeved eTalpeieg BACEL SUMBACEWY.

Ixetuka pe tn Sloxeipton kedohaiou, n Etalpeia UTOKEITOL OF KATOLOUG VOUOUG KAl KAvOVIoPoUG Tou
npokUTTOuVY amo Tnv EAAnvikn Etaipikry NopoBeoia. Tuykekpuuéva, n EAAnvikr Etawpkry NopoBeoia npoBAénet
TNV UTOXPEWTLKN KPATNON TAKTIKOU amoBepatikol 5% etnolwg and ta kabapd KEpSn TNE Xpriong, Kabweg Kat
™ Savoun pepiopatog 35% twv kabBapwv kepbwv kGbe xpriong. Emiong, n EAAnvikA Etatpikry NopoBeoia
nipoPAénel tn Swatripnon tou UYoug twv Blwv kedadalwv tng Etaupelag oto 50% touAdylotov Tou
kataBeBAnpevoy petoxlkol TNG KedpaAaiov. Ze mepintwon pelwong tng kabapric B¢ong kdtw Tou 50% tou
katafAnpévou petoykou kedbalaiou, To Aotkntiko TupBouAlo Tng Etapeiag mpemnel va gUVENDEL IPOKELUEVOU
va, arnodacioel yia Tn AP cUyKeEKPLUEVWY PETPpWY oy Ba emitpédouv Tn CUVEXLON TG SpaoTnPLOTNTOC TNG
Etaipelac.

5.5 EVAoyeg aisg
OL eUloyeg afleq Twv XPNUATOOLKOVOULKWY HECWY, OMAITHCEWY, BPaXUmMPOBEoUwWY UTIOXPEWOEWY KAl
Topelakwy Stabecipwy &g dladépouv amd TG Aoylatikég afieg dnwg autég epdavifovtal ot OKOVOUIKEC

Kataotdoelg SwotL ta kovSUAla autd eival BpayxunpoBeoung duong.
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(mood o€ EYPQ, ekt edv avadEpetal Stadpopetikd)

Aev  udictatar Swadopd petafl twv elAoywv aflwv KOl TWV  aVTIOTOWWY AOYLOTIKWY  TWV
XPNHOTOOLKOVOULIKWY OTOWELWY gvepynTikol kat madnuikol (SnAadr| Twv EUMOPIKWYV KOl AOLUTWV
AMALTACEWY, TWV TOHELNKWY SLabecipwy, Twv MPoPNBEUTWY Kot AOLMWV UTIOXPEWCEWY, TWV TAPAYWYWY
XPNHUOTOOLKOVORLKWY UECWY, TWV Save{wV Kol Twv XpnHatoSoTIKWY HLoBWoEWY).

H edhoyn afla evog xpnpatootkovouLlkoU otolxeiou elval To MOGO TOU ELOTPYETIETAL yLA TV TWANGH £vOg
TIEPLOUCLOKOU OTOLXELOU 1] TANPWVETAL YL TO SLOKAVOVIOUO ULaG umoxpéwong o pla cuvaliayr und
KavoVvIKEG ouvlrkeg Petaly SU0 eUMOpLKA CUVOANOCOOMEVWY KOTA TV nUEpounvia amotipnong tg. H
gUAoyn afia TWv XPNHATOOIKOVOULKWY OTOLXELWY TWV OLKOVOLKWY KATAoTAoEwv tne 31 Aekepppiov 2014
nipoodloplotnke pe TV KAAUTEPN Suvatr] extipnon and tnv Alolknaon. e neputwoeLg drou Sev undpyxouv
SlaBeoipa SeSopéva 1 elval aUTA MEPLOPLOPEVA ATO EVEPYES XPHOTAYOPEG OL AMOTIHACELS TWV EVAOYWY
aflwv €xouv mpokUPEL and Tnv ektipnon tg Awoiknong ovpdpwva pe tg Stabéopeg minpodopisg mou
UTAPXOUV.

e Eminedo 1: Xpnpoatiotnplokés ofieq amd evepy£g XPNHOTAYOPES ylo akplBwg iSta sumopedoua
otolxela,

e Eninedo 2: A§ieg mou Sev eival emnmédou 1 ahhd unopei va evionicBouv A va npoodioplaBoulv dueca i
EULECT HECW XPNHUATLOTNPLOKWY TLUWY aItd EVEPYES XPNHATAYOPES,

o Eninebo 3: Afleg yla meplouoLakd oToLkela i UTOXPEWOELS TTou Sev PBaocifovial os XPNUATIOTNPLAKES
TLUEG OO EVEPYEG XPNHLOTAYOPEC.

Ou napanavw peBodol kol mapadoxEg xpnoluonotidnkay ywa tnv ektipnon t¢ svioyng oaglag yla kabe
Katnyopia XpnHOTOOKOVOUIKOU oTolxeiou: Tapetakd SiaBéoipa kol LooSUvapa, €UMOPIKEC Kol AOLMEC
anotioeLg, mpopnBeuTég kat Aownég untoxpewoelg: H Aoytotikn aia gival oxeSov i8ta pe tnv sUAoyn eneldn
n AQEN QUTWV TWV XpNLATOOLKOVOLKWY OTOLXEIWY glval BpoyuTpoBsapun.

Aev udlotator Sladopd petafy Twv gbAoywv aflwv Kal oviioTolwy AOYLOTIKWY TWY YPNHATOOIKOVOULKWY
OTOLXELWV EVEPYNTIKOU Kot Tadntikol (SnAadf Twv EMUTOPLKWY KAL ACUTWY QIOLTAHOEWY, TWYV TOUELOKWY
SLaBeoipwy, Twv MPoUNBeLTWY KaL AOUTWY UTIOXPEWOEWY, TWV MAPAYWYWY XPHHOTOOIKOVOUIKWY HECWY, TWV
Saveiwy KoL TWV XPNUOTOSOTIKWY HoBWwotswv).
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ALPHA AOPY®OPIKH THAEOPAZH A.E.
IHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN TH2 31 AEKEMBPIOY 2014

7.

(mood o EYPQ, ektdg edv avadépetor SladopeTika)

Aula EPLOUTLAKA oTOLXELA

Ta dula neptouolakd otoixeia yia Tig xpnoelg 2014 kat 2013 avaAtovial we e§AG:

Noyilopikd Mpoypdppora

Kdotog
YrnoAourno 01.01.2014 1.033.839,04
MpooBnkeg 36.669,80
MELWOELS 0,00
Metadopa oto Kdotog MwAndéviwy 0,00
YrtoAowno 31.12.2014 1.070.508,84
Anoopéoelg
YrtoAowno 01.01.2014 988.003,45
MpooBnKeg 61.501,25
MEWWOELG 0,00
YrnoAoino 31.12.2014 1.049.504,70
YnoAora
YnoAowno 01.01.2014 45.835,59
YrtoAouno 31.12.2014 21.004,14
Kéotog
YrtoAouro 01.01.2013 1.023.190,60
MNpoaBrKeg 10.648,44
MEeLWoELG 0,00
Meragopd oto Kéotog NMwAnBiviwv 0,00
YnoAowno 31.12.2013 1.033.839,04
AnooBEoels
YnoAowno 01.01.2013 933.327,54
MNpocBrkeg 54.675,91
MELWWOELG 0,00
YrtoAoino 31.12.2013 988.003,45
YnoAouna
YnoéAouwno 01.01.2013 89.863,06
YnoAowno 31.12.2013 45.835,59
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8. AKOLWHOTA TPOYPAHUMUATOC

Py Awouwpata
- ':,) Vall ) ipofoAng Z0voAo
POYPANK TPOYPALUHATWY
Kéotog

YnéAowrno 01.01.2014 8.258.070,69 7.329.807,66 15.587.878,35
MpooBnkeg 0,00 9.777.482,55 9.777.482,55
Metadopég 850.000,00 (850.000,00) 0,00
AVOADOELS (574.038,98) (8.907.182,12) (9.481.221,10)

YrtoAouno 31.12.2014

8.534.031,71

7.350.108,09

15.884.139,80

YnéAowuno

YroAouno 01.01.2014

8.258.070,69

7.329.807,66

15.587.878,35

YrtéAouro 31.12.2014

8.534.031,71

7.350.108,09

15.884.139,80

Kéotog
YrtéAouro 01.01.2013
MNpooBrikeg
AVOAWOELG

8.601.343,22
0,00
(343.272,53)

6.093.090,53
7.548.294,24
(6.311.577,10)

14.694.433,75
7.548.294,24
(6.654.849,63)

YnoAowro 31.12.2013

8.258.070,69

7.329.807,66

15.587.878,35

YnoAowna

YrniéAowno 01.01.2013

8.601.343,22

6.093.090,53

14.694.433,75

YnoAouno 31.12,2013

8.258.070,69

7.329.807,66

15.587.878,35

Kotd tnv 31 Aekepppiou 2014 n Awoiknon tng Etalpeiog npoéPn oe afloAdynon Twv LEAAOVILKWY 0PEAWV TWV
SIKOUWHATWY TIPOYPAUUATWY eAANVIKWY CElpwy. Katd tnv agloAdynon autr, n omoia aviutpoCwNEVEL ThY
kaAUtepn Suvatr ektiunon TN Aoiknong avadopikd (e TIG LEAAOVIKEG TAMELAKEG POEG TWV TIPOYPAMUATWY
xpnolponolnBnkay ta akoAouba KputripLa:

e Ta wotopikd debopéva / égoba amno enavainPeLg TPoNyoU LEVWY XPHOEWY
o TIG EKTIUACELG YO TNV LEANOVTLKA €EEALEN TWV SLAPNLOTIKWY ECOSWY
e TIG EKTIUNOELG OXETIKG [E TNV TIpoeEOdANTN TWV HEAAOVTIKWY TaUELOKWY powv (10 étn)

OL Baoikég mapadoxéc mou ypnowuorowifnkav ot npoefodAnuéveg LEAAOVTIKEG TOUELOKEG POEC TWV
enopevwyY Séka eTWv elvol To eMITOKLO mpoefddAnong mou opiletal o€ 9,7%, n pelloviwkn adgnon ecobwv
and enavaAqelg, o pubudg avamtuéng tng Sladnuiotikig ayopds o omolog éxel Pacilotel oe woTopikd
Sebouéva Kal ekTLUAOELG LEANOVTIKAG Topelag tng ayopdc pe BAceL Tov pubuod avantuéng tou AEM tTng xwpas
Kkat To toyUov Beopiké mAaiolo.

O Baolkég eKTIMNOELS adopoUv eniong TNV avtaywviloTiky B£on tng Etalpeiag otov kAdSo kal tn doun tou
TPOYPAUOTOG TNG.
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(nood o EYPQ, £ktog edv avadépetal Stadopetikd)

To TPOCSOKWHEVX TTOTOOTH AVATITUENG TIOU £XOUV EVOWHATWOEL aTIG Poe€odANUEVES TAPELAKES POEG QIO TAL
Sladnuiotikd £co8a Bewpouvtal EPLKTd pe BAon TNV AVIAYWVLOTIKOTNTA TG ayopdg KaL TNV vBuvapwon tou
pepLdiouv TnAeBéaong tng ETalpeiag.

Ané tnv afloAdynon tng Awoiknong €xet mpokUeL Oetikh dladopd Uoug mepinou EYPQ 124 ythddwy, n
orola Sev £XEL avayvwploTel wg avtiotpodr g TpoRAeYPng anopeiwong nou SlevepynBnKe O TPONYOUHEVES
XPAOELS.

Tuxdv apvnukn enidpoon Katd 1% ot Mopandvw EKTLLACELS TG Aloiknong avadopLkd PE TNV HEAAOVTIK
e€EMEN Tou emtokiou mpoefddAnang Ba cuvendyoviav XapunAOTEPES AVALEVOUEVEG XPNUATOPPOES amd tTnv
avaAwaon Twy SIKAWHATWY TRAEOMTIKWY OEpWVY OE OXECN ME TN AoyLoTIkn Toug afia katd mepinou EYPQ 270
XAdbeg evid Tuxdv peiwon tou emtokiou TpoefodAnong Ba cuvemdyoviav QUENUEVEG QVOUEVOHEVES
Xpnuotoppoeg oe mepinou EYPQ 546 XtALAGES.

Evtog tng xpriong 2014 mpaypatonowidnkav Hetadopeg CUYKEKPLLEVWY EAANVIKWY oelpwyv UPoug EYPQ 850
YALGSWY aTtnV KaTnyopla Tou TOPAYOUEVOU TIPOYPGUMATOC. EmutAéov, katd tnv 31 AekepPpiou 2013 n
Awiknon tng Etaipeiag mpoéPn oe avaBewpnon tng ekTipnong tng enl Tou cuvieleotr avdAwong Ttwv
TPOYPAUUATWY OPLOHEVWY EAANVIKWDV KaL EEVWV TIPOYPAMUATWY KoL TALVLWY, XPNOLLOTIOLWVINS WG KPLTAPLO T
LoTopLkd Sedopéva Kkal To avtiotoxa €0oda amd mPoBolEg Kal eMavanpoforég Twy eV AOYw KATNYOPLWV
TPOYPOAUUATWY.

Ta Sikawwpata npoypappatog napouoLlalovial otov looloylopd wg e§Ag:

31 AskepPpiov 2014 31 AskeuPBpiov 2013

Mn kukAodopouv evepynTiko

AKALWPLOTO TTPOYPAUUATWY 7.350.108,09 8.258.070,69
KukAodopoUv evepynTIKO

AKOLWHATA TPOYPOUELATWY 8.534.031,71 7.329.807,67
Z0ovolo 15.884.139,80 15.587.878,36

OL anopewwoel / amooBEcel] TOU TIOPAYOLEVOU TIPOYPAUHATOG KOL OL XPEWOEL TwV SwKalwudtwy
TPOPOAR G MpoypaUUaTOC avayvwpilovtal oTo KOoTog TwAnBEvIwy.

EnevbUoeLg og ouvBebEPEVES EMYELPNOELG

OL enevblioslg oe ouvdedepéveg emxetpriosls adopolv Kuplwg oe cuppetoxn tng Etalpeiag otnv DIGEA
Wnorakdg Napoxog A.E. kdotoug EYPQ 1.372.420,00, oe nocootd 13,30%. To mogootd autd Stopopdpwbnke
KOTOMLY OUMPETOXAG TG Etatpeiag evtdg tou 2014 oe av§non tou petoxikol kedaAaiou tng ouvbeSepévng
gtalpeiac pe mooo EYPQ 702.420,00.
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(rood o€ EYPQ, ektd¢ edv avadipetan Sradoperika)

10. AvapoaAAopeveg GopoAoyLKES ANALTAOELG
AvaBaAropeveg GopoAoyLKEC AntaTAOELS /(UTIOXPEWTELG)

O1 avaBarASpeve dOPOAOYIKES ATALTHOELS KAL UTIOXPEWOELS avaAUovtal wg e§n¢:

ATLALTI GELS YMOXPEWOELG KaBapo undloino
31.12.2014 31.12.2013 31.12.2014 31.12.2013  31.12.2014  31.12.2013

Evowpota mayla 0,00 0,00 5.319,85 0,00 (5.319,85) 0,00
Mapayouevo 0,00 0,00 1.934.910,30 0,00 (1.934.910,30) 0,00
TpOYpaa
MNpofAedn anolnuiwong
MPOSWIKOU AGYw 1.275.012,70 0,00 0,00 0,00 1.275.012,70 0,00
g€todou and v
unnpeocia
ZUVaMAYLATIKEG 0,00 0,00  28.83850 0,00  (28.838,50) 0,00
Sadopég
BIoeionicavClopIotD 0,00 0,00  249.407,28 0,00  (249.407,28) 0,00
avanooBecTo KOOTOG
Aedouleupéva écoda 0,00 0,00 41.600,00 0,00 (41.600,00) 0,00
Avayvipion Inpbv 3.179.178,33 0,00 0,00 0,00 3.179.178,33 0,00

4.454.191,03 0,00 2.260.075,93 0,00 2.194.115,09 0,00

H kivnon twv nipoowpvv Slodopwyv Katd tnv SLApKeLa ThE Xpriong EXEL wg e§AG:

Kataywpnon Kataxwpnon

otV otnv
1.1.2014 Katdotoon KOTaotooch 31.12.2014
GUVOALKOU 6ilwv
£L0061aTOG kepoAaiwv

EvowpaTo ayLa 0,00 {5.319,85) 0,00 (5.319,85)
MapayopeVo TPOYpaLC 0,00 (1.934.910,30) 0,00 (1.934.910,30)
MNpoPAedn anolnpiwong mMPocwrikou
Adyw ££0660U amod tnv unnpecia 1.284.515,18 (9.502,48) 1.275.012,70
SuvoAaypatikéc Sladopég 0,00 (28.838,50) 0,00 (28.838,50)
Arnotipunon Saveiou oto
avamooBeCTO KOOTOC 0,00 (249.407,28) 0,00 (249.407,28)
Aebouleupeva £goda 0,00 (41.600,00) 0,00 (41.600,00)
Avayvwpion Inpuwv 0,00 3.179.178,33 0,00 3.179.178,33
VOB NG g [iopONOYIKI] 0,00 2.203.617,57 (9.502,48)  2.194.115,09

(urtoxpéwon) / anaitnon

Katd th xpfion 2014 n Etaupeia avayvwploe oavaBolopeves doporoyikég woeleleg oupypndiloviag
HEAOVTIKEG HOPOAOYIKEG QUTALTHOELS KAL UTIOXPEWOELS TNG KATAOTACNG OLKOVOULKAG B€ong Adyw tou OtL
udictatal Sikaiwpa IMou anoppEEL and To VOO yia To cUUYNOLOUS TPEXCUCWY GOPOAOYIKWY UTOXPEWCEWY
KoL amalticewy mou €Mt Tng ouoiog ocuvséovtal e dépouc o enLPdAiovral aro tnv Sl popoloyikn apxn
otnv bLa popoAoyikr ovtdTnTa.
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IT15 avaBarhopeveg bopoloyikég analtioelg neplapBavovial whEAeleg and pépog Twy GopOAOYLKWY TNV
Tlou npaypoaTonolBnkav ta £tn and 2010 éwg 2013, twv onolwv oL npepounvieg AfEng elval ota peAoviikd
€tn 2015 éwg 2018, énwg napatiBetal otnv KATwWoL avdAuon:

31 AskepPpiov 2014

‘Etog Snpoupyiag ‘Etog AQéng EYPQ
2010 2015 2,086,814.70
2011 2016 3,025,028.56
2012 2017 4,804,663.69
2013 2018 2,311,102.00
Zuvoho 12,227,608.94

H wdéAela auth avayvwpiotnke otn Bdon tng ektipnong tng Aloiknong ot eivar mbavé ot Ba undpéouv
EMaPKN HeARovIkA dopoloyntéa KEPSN, EVOVTL TwY OMOiLwv oL peTadePOUEVES POPOAOYLKEG TNULEG TWV EV
Adyw etwv Ba eival Suvato va cupndrotolv.

11. Aownég pakponpOOeoueC AmALTHOELS

OL Aotnég pakponpdBeopeg analtioels TnS Etalpeiag avaAovtal wg eEAc:

31 Askepfpiov 31 AekepPpiov

2014 2013
EyyunoeLg evoikiwy 164.429,12 391.171,51
Eyyunjoeig AEH 28.931,62 29.033,12
EyyUnon EBU 20.400,00 12.240,00
EyyunoeLg evolkioong HETODOPLKWV HECWV 1.420,00 9.638,00
AOMEG EYYUROELG 149.494,06 148.694,06
Zivolo 364.674,79 590.776,69

12. MeAdTeG Ko AOLUMEC EUNOPLKES ONMALTHOELS

OL NeAdreg KL AOUTEG EUMOPLKEG QTALTHOELG ThG Etatpeiag avaibovial we e€nc:

31 AskepPpiou 31 AekepuBpiov

2014 2013
ATOLTAOELG OO TEAJTEG 40.812.307,52 34.918.375,75
ETUTOYEC ELOTIPAKTEES 21.410.216,74 19.995.928,52
ANaITOELS KOTA OUVSEUEVWVY ETIXELPHTEWY 2.806.747,56 3.588.966,33
Enwtayeg o kaBuotépnan 7.834.914,57 7.591.729,74
EMITOYEG OE €yyUNnONn 8.054.730,38 10.757.447,13
Meiov: NpoPA£YPeLg emodaiwv analtioewy (19.079.400,73) (18.629.390,11)
Zuvolo 61.839.516,04 58.223.057,36
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(rood og EYPQ, ektog edv avadépetol Siadopetird)

13. Aownég anattroslg

Ou Aownég anattrioelg Tng Etatpeiog avaivovral we £€AG:

31 AekepfBpiouv 31 AekepPpiov
2014 2013
Xpnuatikég SLeUKOAUVOELS IPOGWTILKOU 6.322,94 14.380,04
Nounol xpewoteg SLadopot 876.656,99 734.708,61
E£08a EMOPEVWY XpRGEWY 248.141,98 163.819,85
BpaxunpOBeopES QMALTACELS KATA OUVEEUEVWVY ETIXELPHCEWY 1.513.589,42 473.625,68
ArnowTnoeLg amno to Anudoio 23.232,80 23.232,80
Aoyaplaopol Siax/oewg mpok/Awv KAl MCTWOEWY 81.049,22 121.780,04
Zupyndiotéog oe emdpevn xprion ONA 261.288,65 743.216,92
Mpokatafolég npopnBeutwv 2.143.506,91 1.896.149,59
Exritwoelg eni e€06wv 4.100,00 7.112,00
AouAeUpEva E008a 234.000,00 209.375,46

Ijvolo

5.391.888,91

4.387.400,99

14. Tapelakd Stabéoipa kat loSuvaua
Ta Tapelaka StaBéoipa kar wwoduvapa tng Etatpeiag avallovral we sEAC:

31 Aekepppiov 31 AekepPBpiov

2014 2013
Taueio 11.337,62 15.599,34
Katabéoeig Tpanelwv 452.522,70 614.719,62
Z0ivolo 463.860,32 630.318,96

15. Metoxiko kepaAaLo Kal anoOepatikd

H kivnon tou petoxwkou kedahaiou kol twv anobepatikwv TG Etalpeiag katd Ti§ xproelg 2014 kat 2013
nopatiBevral otn ouvéxsLa:

(a) Metoyikd keddAaio

Evtdg Twv xprioewv 2013 kol 2014, ev anodaoctiotnke petafolf petoyikol keparaiou, cuvenws aviiotowyo
To oMlooxepwg KataPePAnuévo peToXikG Keddhaiwo tng Etalpelag avipxeto oe EYPQ 12.693.475,52
SlatpoUpevo o€ 14.424.404 oVOLOOTIKEG KOLVEG LETOXES, ovopaoTkig aflag EYPQ 0,88 ekdotn, evis n uniép 1o
aptio atia avipxeto cuvolikd oe EYPQ 425.304.414,13, petd thv adaipeon Twv oXeETIKGV e£68wv avénong
HETOXIKOV KEDOAaiou.

(B) Taktiké aroBeparikod
Yupdwva pe v EAnvikn Etatpikny NopoBeoia, ol etaipeieg unoxpeolvtal and ta képdn tng xpRone, va

oxnuaticouv TOUAAXLOTOV TO 5% Cav TOKTIKO AMOBEMATIKO PEXPLG OTOU aUTO GTACEL TO Eva Tpito Tou
kataBeBAnpeévou petoxikol Toug Kedaiaiou.
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{y) Mepiopata

Me Bdon tv EAAnvikA Etaipikrp NopoBeoia, ol etalpeieg unoxpeolvtol oe KABe xprion va Slavépouv
OTOUG LETOXOUG TOUG TOUAAXLOTOV TO 35% Twv KEPSWY, PeTd and Gpbpout, Kal PETE amd tnv Kpdtnon yla
TakTkO anoBepatiké. H Etalpeia pmopel va pnv mpoxwpfoel ce Slavoun e opddwyn EyKpLon Twy
HETOXWV TNC.

EmunAéov, n EAAnvikn Etalpikiy NopoBeoia anaitel oplopéveg ouvBrAKeg va mAnpouvTal mpw tn Stavoun
HeEpioupatog we e&ng:

® Agv unopouv va SlaveunBouv pepiopata 6Toug HETOXoUS Otav n kabaph B¢on tng Etawpeiag eivad rj Ba
Elval PETA TN Slovour pIKpOTEPN TOU PETOXLKOL KeDOAALoU KAl TWV omoBEATIKWY IOV anayopeleTal
va SlavepnBouv.

®  Aev propouv va StavepnBolv pepiopata otoug HETOXOUC OTAV TO avanooBeoto untdAouno Twy e£65wy
eykatdotaong unepPaivel 10 oOVoAo Twv AMOBEUNTIKOV TOU ETUTPETETAL N SLOVOUR TOUG KAl TWV
KEPOWY ELG VEOV.

H Etatpeio Adyw twv cucowpeupévwy {nuuwv tng Sev punopel va Siavelpel pepiopara.
(8) Aound anoBepatika
Ta Aowna amoBepatikd avaAdovral we EEAG:
e  (Qopoloyntéa anoBepatikd npoPAéPewv apbp. 9 nap. 4 N.3296/2004 (EYPQ 966.503.85)

o  KaBapod elcodnpa avaloylotikng LeAETNG KoTaxwpnpevo arn’ euBeiag otnv kaBapr Béon petd ddpwy
(EYPQ 27.045,53)

Evtog tng xpriong 2014 petadépbnke npog cupudindopd pe dopohoyikeég INpég moad EYPQ 74.344,81 BdoEL
tou N.4172/2013.

16. Maxkponpd@sopeg — BpaxunpoBeopueq SAVELOKEG UTIOXPEWGELG
H onuelwon aut mapéxel mAnpodopieg yio toug dpoug twv Savelakwy cupPdoewv tng Etoupeiog. Ma
NEPLOOOTEPES MANPodOpieq OXETIKA LE TNV £kBeon Tng ETalpeiag o kivBuvo emtokiwv kat guvaAAaypaTiKd

KivBuvo, BAénete otn onueiwon 5.3.

a) MakponpoOeoUeg SAVELOKES UTIOXPEWGELG

o % 2014 2013
4 Eritokio Etog
ke oppacng Aigng Grdiagaxi Aoylotikn A§la e KT} Noywatikn Adia
Afiat yd Atiat Y
RTL GROUP CEE GmbH EYPQ 4,00% 2019 80.000,00 75.736,63 100.000,00 90.650,69
RTL GROUP S.A. EYPQ 4,00% 2019 17.920.000,00 16.965.004,61 22.400.000,00 20.305.754,65
IUvolo 18.000.000,00 17.040.741,24 22.500.000,00 20.396.405,34

ITG MAKPOTPOOECHEG UTOXPEWOEL; TepthapBdveTal Sdavewo and to RTL Group, KATOTY OMUAVIKAG
TPOTIOTIOLNGNG TWY OpWV TPOUNAPXOVTOG OpOAOYLOKOU TOU TipaypatontotiBnke otic 31 lavouapiov 2012 wg

eéng:
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ALPHA AOPY®DOPIKH THAEOPAZH A.E.
IHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014

{rnood os EYPQ, ektog edv avadepetal StadopeTika)

Algnon nooou katd EYPQ 7,5 ekotoppupla o EYPQ 22,5 ekatoppipla
To emutokLo amd tnv 31 AskepPpiou 2011 £wg 31 AekepPpiov 2015 avépxetal oe 0% evwy oo tv 31

AekepBplovu 2015 avépyetal o 4%
H anonAnpwyr Tou Savelou Ba yivel oe Lodmooeg §60eLg Lboug EYPQ 4,5 ekatoppupiwv apxnig

vevopévng tnv 31 AekepBpiou 2015 €wg kat tnv 31 AekepBpiou 2018 kat o€ pia TeAkh 80on Ue TO
gvanopeivav paoké kedpaiato.

BdoelL wwv avwiépw, mocd EYPQ 4,5 ekarouplpla exel petacdepbBel otig Ppaxumpdofecueg Savelakeg
UNoXPEWOEL. Onwg avadépetal otn Znueiwon 5.1 cUpdwva pe To POPAENOUEVA QMO TO CUPWVNTIKO
nwAnong tou mAsoyndikol nakétou ¢ Etapeiog orov Opho AEMKO, to untdAouno Tou Saveiou Suvatat va
OUMYNOLOTEL e avolyTd uUmOAoLTTA TEAQTWY KL EMITAYWY ou umipxav ota BLBAla tng Etaipelag Kotd T
OTLYHH TNG MWANRGCNG TNG OO TOV MPONYOUUEVO LETOXO, HETA Thv e€dvTAnon twv duvatotritwy slonpadng kat

TNV EKMANPWON CUYKEKPLUEVWY TIpoUTIoBECEWY.,

B) BpayunpbBsopueg SAVELOKES UTIOXPEWTELG

OL BpoayunpoBeoEG BAVELOKEG UTIOXPEWCOELG ELvaL Yopnynoelg and aAAnAoxpeous AoyaplaopoUc mou XeL n
Etaipela pe Siadopeg tpaneles. To cuvoAlkd moad Tng SLobéoung niotwong tnv 31 Aekepfpiov 2014 yio TRV
Etalpeia ntav EYPQ 2.500.000,00, and to omoio €xeL xpnowpomotnBei mood EYPQ 1.874.370,33. Tnv 31
AekepPpiou 2014 n Etaupeia eixe Savelakég umoxpewoelg and factoring mooou EYPQ 8.296.042,76 (2013:
EYPQ 7.600.862,56), pe StaBéoiun nictwon EYPQ 10.000.000,00 (2013: EYPQ 8.000.000,00).

Nopopa

ETutokio
cuppaong

2014

Ovopaotikiy Afia

Noylotiki Adia

2013

Ovopaotikn Afia

Noylotikn Afia

EBviKA Factors A.E. EYPQ 9,95% 8.296.042,76 8.296.042,76 7.600.862,56 7.600.862,56
PLUS PRODUCTIONS EYPQ 6,00% 10.000,00 10.000,00 0,00 0,00
PRIME INSURANCE LTD EYPQ 6,00% 2.990.000,22 2.990.000,22 0,00 0,00
RTL GROUP CEE GmbH EYPQ 4,00% 20.000,00 20.000,00 0,00 0,00
RTL GROUP S.A. EYPQ 4,00% 4.480.000,00 4.480.000,00 0,00 0,00
EFG EUROBANK A.E. EYPQ 6,83% 0,00 0,00 1.789.075,57 1.789.075,57
Tpdnelo MEIPAIQS A.E. EYPQ 7,27% 1.874.370,33 1.874.370,33 1.625.550,77 1.625.550,77
z0voho 17.670.413,31  17.670.413,31 11.015.488,90  11.015.488,90
AeSOUNEUUEVOG TOKOG EYPQ 0,00 0,00 25.072,95 25.072,95
$0volo 17.670.413,31  17.670.413,31 11.040.561,85  11.040.561,85

Evtog tng Xpriong 2014 n ALPHA Aopudoptkry TnAeopaoh A.E. e§ébdwaoe oploAoylakd ddvelo cuvolikol udoug
EYPQ 3.000.000,00 pe Siapkela ewg tnv 31 AskepBpiou 2015 kat otaBepd emitoklo 6%, To onoio kaAldOnke
ano T ouvbedeuévec etalpeieg PRIME INSURANCE LTD katd EYPQ 2.990.000,22 kat PLUS PRODUCTIONS AE
katd EYPQ 10.000,00.
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H kivnon twv unoAoinwy BpaxumpdBecpwy KoL LakponpoBeowy SAvELAKWY UTIOXPEWCEWY TtapatiBetal otn

OUVEXELQL:
YnéAowro 01.01 31.436.967,19 28.622.378,38
AvoAndBevta Sdvela 3.943.999,98 1.319.140,01
E€odAnBévta Sdvela (1.789.075,57) (27.437,36)
Agbouleupevol TokolL 1.926.561,90 1.340.933,83
KoatafAnBvteg Tokot (1.951.634,85) (1.363.423,01)
AndéoBeon opoloylakol daveiou 1.144.335,90 1.545.375,34
YnoéAouro 31.12 34.711.154,55 31.436.967,19

17. Npo6BAeYn yia amolnpiwaon ntpocwrnikol Adyw £§680u and tnv unnpeoia

H npoBAedn ya anolnuiwon npocwrnikol, Aoyw e§o6ou anmd unmnpeoia, avTLUETWITI{ETAL 0TI OLKOVORIKES
Kataotdaoelg we Eva npoypaupa kaBopLopévwy apoxwy kat Baoiletal o€ avefdptntn avahoyloTik HEAETN.

H npoPAedn yia anolnpiwon mpocwrnikoy, BAcEL AvaAoyLOTIKAG LEAETNG oUWV Pe To AAM 19, avaldetal

OTOV TAPAKATW TTVOKA:
01.01- 01.01-
31.12.2014 31.12.2013

Moo Mou avayvwpioTnKe 0TV KOTAOTACT XPHOTOOLKOVOLLLKAG

Béong

Mapovoa afla unoxpewoewv 4.903.895 3.502.726

ZUVOAO UNOXPEWOTG OTNV KATAOTAON XPNILOTOOKOVOULKNG Béang 4.903.895 3.502.726

Xpewaelg ota anoteAéopata

Kéotog tpéyouoag anaaxdAnong 197.687 260.984

ToKog oTnVv UToXPEWON 110.506 119.884

Igvolo Sandvng ota anoteAéopara 308.193 380.868

AvayvwploB£v kdotog polnnpeoiog SooiE 125.895

Kdotocg Ttaktonoinong/mepikomnrg/tepuatiopol 103.920 249.640
447.066 756.403

Z0UVOAO XPEWCEWV OTA ANOTEAEOHATA
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MetaBolAég oTnv napovoa agia tng unoxpéwong

Yréhouto Evapénc 3.502.726 4.020.039
Kdotog tpéxouoag anacyoAnong eSS 260.984
ToKoC oY UTtOXPEWON 110.506 119.884
Mapoxeg mou MAnpwOnkav ansvBeiag (184.085) (463.863)
Ko6atog taktonoinang/mepikonnc/tepuatiopol Ly G220
Kéotog mpoinnpeoiag eviog tng neplodou e 125.895
Avahoylatiko kEpSog/(TniLd) - XpnHOTOOLKOVOLUKES TAPASOXES 250320 (746.911)
Avaloyiotikn (InuLd) - Mpounnpeoio (116.013) (62.942)
Yrioxpéwon kaBoplopévwv napoxwy oto TEAoG tnE nepLoSou i 22025725
Enavanpoodioplopoi

KépSog/(éMewppa) otny untoxpEwon Adyw aAAaywv (1.254.201) 746.911
OTLG TAPASOXES TOU TTPOYPAUATOS T )
Kepbog/(eAAelupa) otnv npolnnpeoia evtdg Tng neptodou 116.013 62.942
Zuvolwko avaloyioTtikd képSog/(Inuid) (1.138.188) 809.853
OTNV KATAOTAON XPNUATOOLKOVOULKIG Béong e )
Mood nou avayvwpiotnke otnv Katdotoon (1.138.188) 809.853
XpnuatoolkovouLKkig Béang T )
Baokég avaloyloTikég apaboyég katd tnv nuepounvia

LOOAOYLOHOU

Erutdkio mpoe§ddpAnong 1,75% 3,17%
NANBWPLOUOG TLHWY 1,75% 1,75%
Auénoelg pobwv 2,25% 2,25%
Meaon SLapkela epyaoiag 21,54 21,44
Kivnon otnv kaBapr unoxpéwon otnv Katdotoon

XPNHATOOLKOVOULKNG Béang

Yrniohouno évapéng 3.502.726 4.020.039
MNapoxéc mou mAnpwonkay (184.085) (463.863)
Zuvoho avayvwplong Samndvng otnv KATAoTaon cUVOALKWY ECOSWY 447.066 756.403
Mooo MoU AVAYVWPLOTNKE OTNV KATAGTAON XPNUATOOLKOVOULKAG Béong 1.138.188 {809.853)
KaBapr unoxpéwon otnv KATAOTAoN XPNULATOOLKOVOLKAS Oéong 4.903.895 3.502.726

e e MePINTWON TOU TO EMUTOKLO TPOEEGGANONC Tou Xpnotuonoidnke otn pehétn Atav augnpévo katd
0,50% tote n umoxpéwon Ba ATav pelwpévn katd mepimou 9,99%. AvtioTowa, oV TO EMLTOKLO
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npoeddAnong ATav pewwpévo katd 0,50%, t0Te n unoxpéwon Ba rjtav aufnuévn katd mepinou
11,24%.

e e mepintwaon mou ot auroelg pobwv avépyovtayv og 2,75%, (évavrtl Tou 2,25%) ot etriola Bdaon, n
unoxpewaon Ba Atav augnpévn koatd mepinmov 11,12%, evw av avriotowa, ol auEACELS Pobwv ATav
MELWMEVEG KaTtd 0,50%, n unoxpéwon Ba ATav PELWUEVN KATA epinou 9,99% .

18. MpoPBAéYeig

19.

H Etaipeio epnAéketol o S1ddopeg SIKAOTIKES TPOOdUYEC OL KUPLOTEPEG KATNYOPLEG €K TwV omolwv eivad:

YrnoBeoelg aflwoewy évavrl tng Etalpeiag mou £xouv unoBAnBel amd Toug EVAYOVIEG HE TOV LOXUPLOKO NG
Suocoripong cuvoAtkol UPoug EYPQ 41.178.630,58 (2013: EYPQ 53.702.100,29), yia Tig onoleg péxpt tnv 31
Aekeppplou 2014 éxouv ekdobel amoddaocelg kot éxouv kataBAnOel cuvoAlkd EYPQ 277,247.08 (2013: EYPQ
126.092,10). H Awoiknon tng Etaipeiog éxeL e€etdoel 10 BACIO TWY vV AOYW QELCEWV LE TOUG VOUIKOUG TG
oupBoUAoug Kal xel oxnuatiotei mpoPAEPn cuvolikou UYoug EYPQ 466.000,00 (2013: EYPQ 866.000,00) n
ornoia anote)el TNV KOAUTEPN EKTIUNON TWV VOULKWY GUUPBoUAwY kal tng Atoiknong ywa tnv mbavn ékpaon
TWV UTOBETEWV AUTWV.

YroBéoelg aflwoewy evavtl tTng Etaupeiag, oxetllOpevwy Pe gpyatikd Bépata kol HoBwTiKES Sladopeg
ouvoAlkoU Uoug EYPQ 2.107.721,30 (2013: EYPQ 1.626.474,66), yla TIG onoleg péExpL tnv 31 AekepPpiou
2014 éxouv ekb0Bel amoddaoelg kat Exouv katafAnBei guvolikd EYPQ 129.051,30 (2013: EYPQ) 108.486,01).
H Awoiknon tne Etaupeioag EXel €ETACEL TO BAOLUO TWY €V AOYW a§LWOEWY HE TOUS VOULKOUG TnG cuBolAoug
Kal éXeL oxnuatiotel mpoBAePn cuvohikoU UPoug mepimou EYPQ 86.723,00 (2013: EYPQ 167.309,00) n
ornoia anoteAel tnv KAAUTEPN EKTIMNON TWV VOULKWY cupfoUAwv kal Ttng Aoiknong yia thv mbavn ékPfaon
TwV UTOBECEWY QUTWV.

Aotrtég aflwoelg Katd Tng Etoupeiog ouvolkol Ugoug EYPQ 8.135.132,31 (2013: EYPQ 4.180.421,00) yia TLg
omoieg péxpL tnv 31 AskepPpiou 2014 €xouv ekdoBel amodaoelg kat €xouv kKataBAnbel ouvolikd EYPQ
55.647,70 (2013: EYPQ 18.699,96). H Atoiknon tng Etailpeiag €xeL e€TACEL TO BACLUO TWV €V AOYW ALCEWY
HE TOUC VOULKOUG TNG OURPOUAOUG Kol éxel oxnupatiotel mpoPAedn ouvoldikol Ugoug mepimou EYPQ
213.922,86 (2013: EYPQ 223.911,59) n omnola amoteAel TV KaAUTEPN EKTIUNON TWV VORKWY GUUBOUAWY Kol
¢ Aloiknong yio thv ntibavn éxkBaon twv umoBéocewv auTwy.

H Etatpeio motevel 6t kaplo armd T VopKES UOBETELG LEUOVWHEVA 1) 0TO CUVOAD TOUG Bal EXEL TNUOVTLKY
enidpaon, népa Tou ntogol mou EXeL SN TpoPAePOEL OTA ATMOTEAETHATA KL OTNV OLKOVOULKA TG BEan.

MpopunBeUTEC Kol AOLITEG UTIOXPEWGCELS
O MNpopunBeutég KatL AoutEg UTIOXPEWOELS TG ETatpeiag avaivovral wg gENg:

. ; . 31 Askepfpio 31A i
MpounBeutég koL AOLMEG UNTOXPEWOELS ekeuBplou exeufplou

2014 2013
MNpopnBeuteg 13.215.715,98 12.029.602,08
YNOXPEWOELG O GUVOESEUEVA PPN 2.175.555,26 2.761.323,32
Enitayég mAnpwrEeg 516.971,45 970.000,00
Zuvolo 15.908.242,69 15.760.925,40
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20. ®opoloyia ercodfiparog

20.1 ®opog eloodiparog

0 ®bpog eLoodrpatog otny Katdotaon Zuvolikwy Egodwv avahvetal wg e§AG:

31 AekepPpiov 2014 31 AsxepBpiov 2013

AvapaAiopevn Gopoloyia 2.203.617,57 0,00
Zuvolo 2.203.617,57 0,00

20.2 Jupdwvia tpayportikol GopoAoyikol cuvteAesTH

2014 2013

{Znuiéc) mpo dopwv Baoel ANXA (3.768.419,37)  (4.864.090,01)
Ddpog elcodripatog Bacel tou dopoloyikol cuvtedeotr] (26%) 979.789,04 1.264.663,40
Mn ekmumtopeveg Samdaveg (1.585.692,20) (737.972,77)
DOopOAOYLKEG {NLLES TTPONYOU LEVWWV XPHOEWY YLOL TG OMOLES

avayvwpiotnke avapariopevn dopoAoykn anaitnon 3.179.178,33 0,00
Qopoloykég Inpieg Tpéxouaag xpRang yLa Tig onoieg dev

avayvwpiotnke avaparropevn dopoloyikr) amaitnon (369.657,60) (526.690,63)
Zovolo 2.203.617,57 0,00

JUpdwva LE TG EAANVIKEG POPOAOYIKES BLOTALELS, O CUVTEAEDTHS GOPOU ELOOSHLATOS LE TV edapoyr Tou
dopoloykou vopou 4172/2013 avépyetal os 26%.

Ztnv EAAGSa, oL poporoyikég {nuLég Hmopolv va petadepBouv yia cUpPNGLOopNS yia pLa Mepiodo EVIE ETWV.
Evtdg tng xpriong 2014, n Etaipeia avayvwploe avaBaAAopevn Gopoloyikn anaitnon avapoplkad pe HEPOS
TwV HETOPEPOUEVWY TTPOG CUMPNGLOUO INULWV TIponyoUuuévwy Xprnoswv (2010 €wg 2013), ya T onoleg n
Aloiknon ekTipd OtL gival mBavo va cupPndLotolv Pe avapevopeva GopoAoyLlkd KEpdn Twy XprRoswv 2015
£w¢g 2018. To vdog twv dopoloyilkwv INULWV TTPONYOUHEVWY XPHOEWY TIOU QVOHEVETAL va cuppndicouv
pehovtikd dopoloykd képdn tng Etalpeiag avépyetal oe mepimou EYPQ 12.228 yAtdSeg kAL n OXETIKA
dopoloyiky wdelela avépyetal oe mepimou EYPQ 3.179 xAdbeg (Znpeiwon 10). TNo T UTOAELTOMEVEC
HETADEPOUEVEG DOPOAOYIKEG TNKLEG TWV XPHOEWV TIOU EVIACOOVIAL OTNV TEPLOd0 TNG mevtaetiag Sev
avayvwplotnke oxetikn avaaropevn dopoloyikn anaitnon, kabwg ektiundnke otL dev elvat mBavo ot yia
TO_UEPOG QUTO TWY HeTadepOpeVWY Gopodoyikwy {nuuwy Ba mpokuouy enapkn. dopohoyntéa képdn mpog
oupPNOLoUS EVTOG TNG POBAEMOUEVNG QIO TO VOMO TIEPLOSOU.

H Exaipeia Sev £xel eAeyxBel ano dopoloykég apxég yia tnv xprion 2010. Ma v xprion nou éAnée thv 31
AskepBpiov 2014 n epyacia Staodaiiong opoloylkng CURHOPIWONG amod ToV VOULHO eAEYKTH, Bdon Twv
Siataewv tou dpBpou 65A tou N. 417472013 elvar akoua und €§€AEn. H Etalpela Sev éxel mpoPel oe
ekTipnon Twv npooBetwy dOpwv Kol Twv Npogauinoewy mou Tilavov va mpokUPouv ylo Xpron auth Kal
Sev EXeL OXNHOTLOEL OXETIKA TIPOPAEYN YO TO OKOTO QUTO AGYW TOU TWY ONUAVIIKWY GOPOoAOYLKWY {NHLWV
npog cupdndLopd mou petadépovral amo Ta £tn 2010 Ewg 2013.

Eniong, yia TIG GOPOAOYLKES UTTOXPEWCELS TG ETalpeiag yia Tig xprioelg mou éAngav tnv 31 Askeppplouv 2011
2012 kot 2013 SievepynOnke epyacia Slaopaliong Gopooyikig cuUHOpPWong amod Tov VOULUOo eAeyKTr Bdon
twv dlatdfewv tou ApBpou 82 map. 5 tou Kwdwa Dopoloyiag ElcodAUOTOC KAl eKEOONKAV OL OXETIKES
ExBeoelg QopoloyLkAG ZUMMOpPWONG Xwplg ertidOAagn.
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21. Aownég BpayunpoBeaLes UTOXPEWOELS

O Aounég BpaxunpoBeopeg unoxpewoelg tng Etalpeiag avaiuovral wg e€hg:

31 AskeppBpiov 31 AekepPpiov

2014 2013
Acdaliotikol opyavigpol 1.713.973,98 869.461,24
Aeb0oUAEUPEVOL TOKOL XPNATOSOTN OEWY 0,00 25.072,95
Aebouheuuevol popol & TéAn 4.075.101,00 3.057.343,32
Aedouleupéva £€oba 4.346.330,60 3.020.051,98
MpokataBoAég nehatwy 275.558,39 1.770.003,07
Motwrég Suddopot 922.975,21 765.893,77
AoLTES BpaxunpOOeoHES UMOXPEWOELS OE OUVOESEUEVEG ETALPELES 1.176.429,82 156.255,70
‘Eooda enmopévwy XproEwY 184.000,00 0,00
YnoxpewoeLg o Gpopoug 4.064.067,59 1.055.364,92
Zivolo 16.758.436,59 10.719.446,95

H adénon twv Aounwv BpaxurnpdBecpwv Unoxpewaoswy tng ETatpelag o oxéon pe tnv mponyoUuevn xprion
odeidetal katd kiplo Adyo otnv éviafn odellopevwy dopoloyikwy unoxpewaewy (EYPQ 2.973.892,80),
KaBWeE Kol UTIOXPEWOEWY OE aodaAlotikolg opyaviopous (EYPQ 657.234,26) tng napouoag xprong, o€
KaBeotwg pUBuLoN amonAnpwung.

22. KOkAog epyaoiwv

0 KUkAog epyacuwy tng Etawpeiag yia tig xprioelg 2014 kat 2013 avaAUetal wg KatwoL:

2014 2013

Awdrpon 47.717.768,05 38.698.605,54
‘Ecoba amod SikalwpoTa 2.709.984,30 2.673.285,52
‘Eco8a armd TNAEOTTIKEG EKTTOUTIEG 3.211.886,15 3.454.209,95
‘Eooda anod thAenwAnoeLg 830.313,27 1.045.665,58
‘Eoobda ano Siagpnuicelg Internet 2.447.050,90 1.900.955,62
Aownd écobda 533.895,73 961.922,04
Zivolo 57.450.898,40 48.734.644,25

H aténon tou kukhou epyactuwyv tng Etalpelag os oxéon Pe thv mponyolpevn xprion odeiletal katd kuplo
Aoyo otnv avénon Tou peptdiou ayopdc tng ETalpetioac.
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23.1 Kootog TwARgewvy

To kéotog mwARoewy tng Etalpeiag ya g xprioelg 2014 kat 2013 avaAUetal wg katwoL:

ApoLBég mpoowrnikol
AuolpEg Tpitwv
Mapoyég Tpitwy
®opol - TéAN
Aladopa é€oda
AnooBéoelg

Z0volo

2014 2013

13.448.933,19
24.639.359,72
4.312.761,33
140.432,40
1.312.071,75
1.175.792,56

12.336.363,69
20.578.230,79
4.575.782,83
137.729,52
1.247.670,70
1.486.734,56

45.029.350,95

40.362.512,10

H aGénon tou kdotoug nwAnoewv odpeiletatl Kupiwg ot augnueéveg apolBéc Tpitwy, ornou neptapfdavovtal oL
OVAAWGELC TOU TPOYPAULATOC Kl Eival 08 cuvadela pe thv avénon twv eaddwv ¢ Etatpeiag.

23.2 ‘E§oba Sioiknong kot StdBeong

O Paoikég katnyopieg e€66wv Sloiknong kat taBeong avaAvovial wg e§RAg:

2014 2013

ApoLBEC TTPOOWRLKOU
ApoLBég Tpitwy
MNapoyxég tpitwv
Mapot - TEAN
Awddopa E€oda
AnoaBéoelg

Z0volAo

23.3 Kdotog pLobodoaiag

To kbotog pocBodooiag avaAUeTat we akoAoUBWG:

MuoBol kal nuepouicOia

Epyobotikég elodopég

Anoln UUWOELG AMOAUCEWY TTPOCWTILKOU
MpoPAedn anolnpiwong npocwmkou
Noumeg MapoyEg

Z0volo

4.503.216,09
3.943.013,04
1.096.371,18
1.303.414,50
1.664.972,01

445.076,68

4.186.476,19
1.759.244,83
1.453.982,76
1.105.809,09
1.523.690,42

511.809,37

12.956.063,50

10.541.012,66

2014 2013

14.801.871,24
2.702.255,37
184.085,35
152.475,00
111.462,32

13.494.897,40
2.607.871,58
431.749,62
(83.677,00)
71.998,28

17.952.149,28

16.522.839,88
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O pEécog aplOudg Tou anacyohoUuevou npoowrikol tng Etalpeiog yua tnv xprion 2014 avAABe ce 500
(2013: 431).

24. Aowund £006a ekpeTdAAEUONG

Ta Aound €008a EKIETAANEUONG AVOAUOVTAL WG KATWOL:

2014 2013

‘EKTOKTA KoL avopyova £coda 189.915,58 357.140,75
‘Eooda evowiwy 765.295,68 721.278,94
Képdn and ouvalhayuatikeg Sladopeg 110.922,11 1.471,20
Képbn and nwAnon nayiwv 21.285,20 12.075,62
Avaotpodn npoPAedng yLa eEalpetikolg KvdUvoug Kat EKTakta £€o8a 490.575,00 316.779,00
Iuvolo 1.577.993,57 1.408.745,51

25. Aownd é§oba ekUeTAAAEUONG

Ta Aownd E§oba ekUeTdAAEUONG avaAUovTal wg KATwoL:

Mopoloyikd mpdaTLUa KaL TPOOAUENOELG 334.772,03 108.305,84
ZnpLEg ard cUVAANOYULATIKEG Sladopeg 26.684,37 79.349,62
MpoPAedin eModOAWY QULTHOEWY 450.010,62 107.382,33
ZNULES MO KOTAOTPODEG EVOWUOTWY TIoyiwy 78.057,80 26.343,54
'EKTAKTEG {npieg 7.779,72 4.903,05
Znuleg amo SIKAOTIKEC UNOBECELS 568.573,29 695.383,17
Aownd 165.067,51 78.260,40
Iuvolo 1.630.945,34 1.099.927,95

26. XpnUOTOOIKOVOUIKA éo0ba Kat E§oSa

T XpNUATOOKOVOULKA £008a TWV avaAloviol we KATwOL:

Xpnuaroolkovopka Ecoba 2014 2013

MoTWTKOL TéKOL KaTaB£0sWwV TPAMEelWwY 452,25 1.027,50
MioTwTtikol TOKoL TEAATWY 0,00 1.138,61
ZUvodo 452,25 2.166,11
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Ta xpnpatoolkovoutkd £6oda Twv Xprigewy avaAloviol we KatwoL:

Xphuoatooikovouika E§oda 2014 2013

TokoL XpnUaToSoTIKWY HLIoBWoEWY 0,00 538,21
Aotrol Tokot & Tpanelika E€oda 1.926.561,90 1.340.395,62
TOKoL avOAOYLOTIKAG LEAETNG 110.506,00 119.884,00
AnooBeon opohoylakoU Saveiou 1.144.335,90 1.545.375,34
ZUvoho 3.181.403,80 3.006.193,17

Ta XpnHatooLlkovopIKG E€oda neplhapupdvouy kal mood EYPQ 1.144 xlhddwy nou adopd oe andafeon tng
Sladopac otn evAoyn afia Tou opoloyLakol Saveiou mou MPoEKUE KATA TNV NUEPOUNVIA TpoTonoinong
NG OXETKNAS oLpPBaong(Znueiwon 16a).

Acttoupywég ULoBWOoELG

MioBwoelg we HobwtAg

OL 4N QKUPWOLUEG AELTOUPYIKEC LOOWOELG Elvat TANpWIEES WG EERG:

2014 2013

Kdtw Tou étouc 2.499,240,04 2.709.947,39
MeTagU EVOS KOL TIEVTE ETWV 10.999.641,60 11.197.762,56
AVW TWV TTEVTE ETWV 19.563.233,60 22.756.300,00
Yrohouro ¢ 31" Askepppiov 33.062.115,24 36.664.009,95

H Etawpeio evowkidlel ktipla ypadeiwv Kol gToUVTIO, MNXOVOAOYIKO Kl Aound e§omAlopd kabwg kot
HeTadOplkA HECA YO TLC AELTOUPYLKEG TG avaykeg. Koatd tn Sudpkela tng xpnong mou €Ange tnv 31
Aekepppiou 2014 katoywpndnkav wg €foda ota amoteAéopata EYPQ 2.992.156,38 (2013: EYPQ
3.120.529,26).

MioBwoeLg we eKuLoBwWTAC

OL N 0KU PWOLUES AELTOUPYIKEG EKULOBWOELS ELVaL ELOTIPOKTEES WG EENC:

Kdtw Tou étoug 657.197,20 527.369,04
MeTagl evOg KL TTEVTE ETWV 1.347.108,90 1.281.900,40
Avw TWV TEVTE ETWV 1.509.183,00 964.620,00
YnéAowo tng 31" AekepBpiov 3.513.489,10 2.773.889,44

H Eraupeio avtiotoya unekuloBwvel ktipla ypadeiwy kat yetadoplkd péca. Katd ty Stdpkela Tou £Toug mou
€Anée tnv 31 AekepPpiov 2014 kataxwpribnkav wg £006a ota anotedéopata EYPQ 765.295,68 (2013: EYPQ
721.278,94).
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28. Asopeloslg

H Etoupeia bev éxel SecpeVosls mépav TWV AslToupylkwy pobBwoewv (Inpeiwon 27) kol evEeEXOUEVEC
UTOXPEWOELG TEPAV KOL TWV AVEAEYKTWY POpOAOYLKA Xpricewv (Znueiwon 20) .

29. Iuvallayég pe ouvbedepéva pépn

H Etatpeia €xel cuvaAlayEég KAl UTOAOUTA PE CUVOEUEVA EPN, OVOAUOUEVD WG KATWOL:

2014 2013

NwAnoelg ayabwyv & unnpeoclwyv

ALPHA PAAIOQQNIKH AE 31.440,00 62.499,50
ALPHA EDITIONS A.E. 0,00 146.101,96
ALPHA PAAIODQNIKH KPONOZ AE 1.516,50 17.568,52
COSMOLINE THA.YMHP. AE 74.389,26 27.545,49
CPCS TECHNOLOGIES LIMITED 18.030,00 0,00
CRIME ENE 4.943,75 0,00
HELLENIC POST CREDIT AE 650.367,02 323.135,66
INTERJET EAIKONTEPA A.E 2.944,17 0,00
INTERJET A.E 3.053,03 0,00
KB IMPULS HELLAS AE 0,00 2.000,00
MY DIRECT AE 50.385,75 120.351,39
PLUS PRODUCTIONS AE 148.140,00 130.090,00
PRIME INSURANCE CO LIMITED 229.892,06 33.010,00
VILLAGE PLUS PRODUCTIONS M. ENE 3.333,75 3.234,42
VILLAGE ROADSHOW OPERATIONS EAAAZAE 201.204,63 271.861,62
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE 304.335,49 427.759,47
AIlAH AE 57.802,06 48.243,93
AEMKO ENENAYTIKH & EMIMOPIKH AE 0,00 47.480,52
INTEPTEK A.E 147.331,65 66.370,00
PAAIOTHAEONT.EMIX.CHAN.NINE AE 151.069,11 0,00
KPETA OAYMIIAZ AE 113.808,60 120.431,60
METATPAZT OAYMIIAKH AXENEY 5.774,01 0,00
NEA EMNOXH ENENAYTIKH & EMMOPIKH AE 2.400,00 0,00
MEPKAT AE 6.880,50 0,00
2TIABON A.E 2.400,00 4.525,00
THAEMAPKETINIK AE 404.684,18 453.523,56
ZUvolo 2.616.125,52 2.305.732,64
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. ] . ] 31 AskepBpiou 31 AekepBpiov
MeAdTeg Ko AOUTEG EUMOPLKES QIOUTHOELS Y014 2013
ALPHA PAAIOOQNIKH AE 1.025.003,20 1.278.359,73
ALPHA PAAIODQONIKH KPONOZ AE 0,00 131.697,40
COSMOLINE THA.YMHP. AE 0,00 20.486,60
HELLENIC POST CREDIT AE 25.316,75 0,00
CRIME ENE 5.481,71 0,00
PAAIOTHAEONT.ENIX.CHAN.NINE AE 731.743,01 0,00
THAEMAPKETINTK AE 47.450,02 0,00
INTERJET EAIKONTEPA A.E 3.155,75 0,00
INTERJET A.E 803,23 0,00
CPCS TECHNOLOGIES LIMITED 22.176,90 10.007,50
INTERVISTA AE 0,18 0,18
KB IMPULS HELLAS AE 43.153,83 122.148,59
MYDIRECT AN.ET.NAP.YOHPEZIQN 0,00 6.723,30
PLUS PRODUCTIONS AEE 62.470,80 1.394.716,70
PRIME INSURANCE CO LIMITED 0,00 76.259,71
VILLAGE PLUS PRODUCTIONS M. ENE 2.493,07 1.493,04
VILLAGE ROADSHOW OPERATIONS EAAAL AE 60.873,41 77.813,57
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE 232.080,40 0,00
MNEPKAT A.E. 8.463,02 0,00
AITAH AE 95.746,14 168.699,87
KOZMOPAAIOTHAEONTIKH AE 0,00 33.360,75
KPETA OAYMIIAZ AE 185.094,69 6.083,74
2TIABQN AE 255.241,45 261.115,65
ZUvolo 2.806.747,56 3.588.966,33

Nowtég anaitioeLg

31 AekepBpiov

31 AskepuPpiov

2014 PANE]
ALPHA PAAIODQNIKH AE 35.254,85 0,00
ALPHA PAAIOOQNIKH KPONOZ AE 130.189,50 0,00
COSMOLINE THA.YMHP. AE 375.006,29 0,00
CRIME ENE 7.124,88 0,00
HELLENIC POST CREDIT AE 0,01 4.040,41
INTERJET AEPOI.& TOYP.EMIX.AE 2.486,40 0,00
KB IMPULS HELLAS AE 51.338,76 0,00
AITAH AE 159.993,11 0,00
AEMKO ENENAYTIKH & EMMNOPIKH AE 74.127,12 0,00
KOZMOPAAIOTHAEOMTIKH AE 107.069,75 17.809,00
KPETA OAYMITIAZ AE 60.002,14 27.273,70
VILLAGE PLUS PRODUCTIONS M. ENME 6.528,61 3.917,17
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE 163.216,52 322.655,48
VILLAGE ROADSHOW OPERATIONS EAAAZ AE 341.251,48 97.929,92
Zuvolo 1.513.589,42 473.625,68
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2014 2013

Ayopég ayabuv & unnpeoiwv & é§oda

ALPHA PAAIOOQNIKH AE 481,33 494,89
ALPHA PAAIOOQNIKH KPONOZ AE 9.219,60 1.961,60
ALPHA EDITIONS A.E. 0,00 25.749,50
COSMOLINE THA.YTIHP. AE 101.879,47 239.100,63
CPCS TECHNOLOGIES LIMITED 24.000,00 31.260,00
HELLENIC POST CREDIT AE 5.248,87 2.865,16
INTERJET AEPON.&TOYP.EMNIX.AE 0,00 4.159,65
KB IMPULS HELLAS AE 67.200,00 67.200,00
PLUS PRODUCTIONS AE 8.283.931,70 6.939.553,63
PRIME INSURANCE CO LIMITED 155.668,99 64.898,54
VILLAGE PLUS PRODUCTIONS MON EME 0,00 100.000,00
VILLAGE ROADSHOW AJANOMEIZ TAINIQN AE 370.000,00 2.292.000,00
AITAH AE 57.275,56 26.887,42
AEMKO EMENAYTIKH & EMMOPIKH AE 1.669.374,84 1.640.074,84
INTEPTEK A.E 201.066,02 202.469,96
KPETA OAYMIIAZ AE 126.612,66 80.196,12
STIABON A.E 76.800,00 55.200,00
THAEMAPKETINTK AE 23.797,00 3.720,00
Zuvolo 11.172.556,04 11.777.791,94

Yroxpewoelg o ouvdeSepéva pépn

NpopunBeutéc Kot AOUTEG UTTOXPEWOELS

31 AskepPBpiou

31 AskepPBpliov

2014 2013
COSMOLINE THA.YNHP. AE 0,00 54.767,93
CPCS TECHNOLOGIES LIMITED 9.512,50 0,00
ALPHA PAAIODQNIKH KPONOZ AE 0,00 0,00
HELLENIC POST CREDIT AE 0,00 342.448,93
MYDIRECT AN.ET.MAP.YMMHPEZIQN 0,00 0,00
VILLAGE PLUS PRODUCTIONS M. EME 0,00 33.000,00
PAAIOTHAEONT.EMIX.CHAN.NINE AE 1.230,00 0,00
2TIABON A.E 6.000,00 0,00
KOZMOPAAIOTHAEONTIKH AE 0,00 738,90
PLUS PRODUCTIONS AEE 489.670,52 707.778,43
PRIME INSURANCE CO LIMITED 0,00 135,927,85
KOXMOPAAIOTHAEONTIKH AE 0,00 0,00
VILLAGE PLUS PRODUCTIONS M. ENE 33.000,00 0,00
VILLAGE ROADSHOW AIANOMEIZ TAINIQN AE 1.501.133,35 1.334.022,62
THAEMAPKETINTK AE 7.349,25 0,00
INTEPTEK AE 127.659,64 152.638,66
Zuvolo 2.175.555,26 2.761.323,32
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] , , 31 AekepfBpiou 31 Aekepfpiou
Nownég BpaxunpOOeCPEG UTOXPEWOCELS 2014 2013
ALPHA PAAIOO®QONIKH KPONOZ A.E 32.931,50 32.931,50
HELLENIC POST CREDIT AE 7.800,00 106.297,96
COSMOLINE THA.YMHP. AE 375.006,56 0,00
ALPHA PAAIODQNIKH KPONOZ AE 4.438,71 0,00
PRIME INSURANCE CO LIMITED 185.301,65 0,00
KOZMOPAAIOTHAEONTIKH AE 738,90 0,00
INTEPTEK AE 545.085,74 0,00
MYDIRECT AN.ET.NAP.YMHPEZIQN 8.100,52 0,00
AEMKO EMENAYTIKH & EMMNOPIKH AE 16.826,24 16.826,24
INTERVISTA AIA®.KATAZKEYEZ AE 200,00 200,00
Z0volo 1.176.429,82 156.255,70

, . 31 AekepPpiou 31 AskepufBpiouv
BpaxunpdOeopeq SAVELAKES UNIOXPEWOELS 2014 2013
PRIME INSURANCE CO LIMITED 2.990.000,22 0,00
PLUS PRODUCTIONS AEE 10.000,00 0,00
ZUvolo 3.000.000,22 0,00

OAeg oL mapandvw cuvaAAayEg TILoAOyoUVTaL e Toug ouvriBelg Opoug TG ayopds KAl yla Kavéva amd ta
unohounta ev unapyel BEpa elompagLUoTNTOC.

OL ouvalhayeég tng Etawpeiag pe tnv Plus Productions adopolv kupiwg Mapaywyeg TNAEOMTIKWY
T(POYPOUMHATWY KaL AELTOUPYLIKES UTIEKULOOWOELS studio kal ypoadeiwv.

OL ouvaMhay€ég tng Etatpelag pe tnv Prime Insurance Ltd adopolv kupiwg AMiyn unnpecwv acpdAiong,
AELTOUPYLKEG UTLEKLOBWOELS studio kat ypadeiwy kal §tdBean Sladnuiotikol xpovou.

EmumAgov, evidg tng xpriong 2014 n Etalpeia e§Edwoe opoloyaks ddvelo UPoug EYPQ 3.000.000,22, to
omnolo kaAudOnke katd EYPQ 2.990.000,22 and tnv Prime Insurance Ltd kal xatd EYPQ 10.000,00 and tnv
PLUS PRODUCTIONS.

OL cuvaAAayég pe tnv AEMKO EnevSutikr & Eunopikny AE adopoUlv AELTOUPYIKEG LOBWOELC.

Ot ouvaAlayég pe tnv TnAepdpketvyk A.E. adopolv unnpeoieg TNAEUAPKETIVYK.

Ot ouvalhayég pe tnv Hellenic Post Credit AE adopolv Kuplwg AeLtoupyLkEG UMOHICBWOELS Kal SLdBeon
Sladnuiotikoy xpdvou.

Tehog, oL cuvaAhayég e tnv VILLAGE Roadshow Atavopeig Tawuwv A.E. adopolv ayopd EEVWV TAVLOV KoL

CELPWV KOL AELTOUPYLKEG UTIOULCBWOEL;, eVW oL ouvaAhayeég HE TIG uTOAouneg cuvSebepéve stalpeieg
ahopoUV AELTOUPYLKES KOL EUTTOPLIKEG CUVOANAYEC.
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(nood og EYPQ, ektog eav avadEpetal StadopeTika)
AloKnTLKG ZUPBOUALOD
To Atotkntiko ZupBouAwo tng Etatpeiag tnv 31 AekepPpiou 2014 eixe wg €&ng:
1. Anuntplog Kovtounvac, Mpoedpog A2,
2. AnpRtplog OoupAepddng, Aviunpoedpog & AleuBuvwy ZUUBouAog
3. EAévn =nvtapdkou, Méhog

4. Avwva XoUpnn, Mélog

Kata tnv xpron nou éAnge tnv 31 AekepPpiou 2014 Sev 600nkav apolBég ota pEAN Tou ALOKNTLKOU
ZupBouliou tng Etatpeiag (2013: EYPQ 420.392,20).

OL apolBég mpog toug AleuBuviég mou amaptilouv tnv Awoiknon tng Etaipeiag ektog amd dooug
CUUETEXOUV OTO AlOKNTIkG XupPoUALo, avépyovtal oe EYPQ 640.510,56 pe tn popdn uoBol Adyw
ouuBaong efaptnuévng epyaociag yla tn xpron 2014 (2013: EYPQ 790.340,71) kot pe tn popdf apolPig
EYPQ 359.250,00 (2013: 247.333,40). Aev udiotavral GAAeg cuvallayeg UeTadd Twv aVWTIEPW KOL TNG
Etalpeiag.

H Etaupeia dev éxel MApATXEL SAVELN, EYYUAOELG I} TILOTWOELG TPOG TOL BACLKA ALOWKNTIKA ZTEAEXN TN KAL T
Aound npdowna Thg map. 5 tou apBpou 23a tou K.N. 2190/1920.

ApolBég EAeyktwv
2T apoBéc kal E€oda Tpitwy MEPAQBAVOVTAL YLO TOV TAKTIKO EAEYXO TWV OLKOVOULKWV KATO.OTACEWY EYPQ

35.000,00, evw yLwa Thv epyaocia StaoddAiong Gopoloyikig CUUUOpOWONG Ao TOV VOULUO EAEYKTN Baon Twy
Slatagewv tou apBpou 82 map. 5 tou Kwdika Qopoloyiag Egodrjpatog nepthappdavovrat EYPQ 27.000,00.
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31. TeyovOta HETA TV NHEPONVia Tou IcoAoyLopol

Agv €xouv cUKPEL yeyovoTa PETA TNY NUEPOUNVIX TOU IGOAOYLOUOU, TIOU VoL ETINPEGIOUV TLG OLKOVOLLKEG
KQTO.OTOLOELG,.

MNaAARvy, 30 Antptiiov 2015

O MPOEAPOX TOY A.2. O ANTIMPOEAPOZ KAl AIEYOYNQN 2YMBOYAOZ

AHMHTPIOZ B. ®OYPAEMAAHZ

A.AT. AB 281810 A.AT. AK012538

N

5

TO MEAOZTOY A.Z. O AIEYOYNTHZ OIKONOMIKON YNHPEZION

EAENH K. ZHNTAPAKOY MIXAAHZ N. MAMAAOMOYAOZ

A.AT. X 081826 A.M. O.E.E. 601546 AP. AAEIAZ A' TAZHX 45283

56



KPMG Opkwroi EAeyktég AE Telephone TnA: +30 210 60 62 100
T1patnyol Topnpa 3 Fax ®aE +30 21060 62 111
153 42 Ayia Nopaokeun Internet www.kpmg.gr

EMAdg e-mail info@kpmg.gr

APMAE 29527/01AT/B/93/162/96

"ExBzon EAéyyov AveEaptiitov Opkotov Eleykt

TIpog tovg Metdyovs tng
ALPHA AOPY®OPIKH THAEOPAXH A E.

"Ex0zon eni tov Owovopikdv Kataostasemv

EMéyéape Tig cuvnupéveg owkovopukés kataotdoelg g ALPHA AOPYQOPIKH
THAEOPAZH A.E. (n «Etaipeion) mov awotehodvron ond tv Katdotaon Owovopkiig ®éong
g 31 Askepfpiov 2014, g Kataostdoeig Zovohkod Eicodipotog, MetaBordv 18imy
Kegahaiov kar Tapeiaxdv Podv g gpiioeng mov £éAnge v nuepopmvia autt}, koaddg ko
TEPTMYTN GNUAVTIKGY AOYIoTIKAOY TOMTIKGY Kot Aowég ne&mymuatikés Thnpogopie.

Evfivn trg Awixnong v tig Oucovopukég Kataotdoelg

H Swoiknon sivou vet@ovi) yio, T kerdption Ko s0A0YN TapovciasT auTdv TMV OUOVOUIKOY
Kotactdoenv oopgova fe ta Aedvi Mpdrona Xpnpoatoouovopis Avapopds, 6mwng avtd
gxouv viofetnBei amd Ty Evpomoiich Evoor), 6meg kot Yo Keiveg T1g E00TepUcES StkAeieg,
7ov 11 oo kabopiler wg anapaityreg dote vo kadictaton Suvarh 1 katdpTion
OKOVOIKDY KUTAGTACEMV, OTUAARYHEVOV o 0vo1bdN ovaxpiPela, wov ogeiletar eite oe
and eire og Adbog.

EvB6vn tov EAeykn

H Suc peig £000vn) efvor vo EKPAGODPE YV ETL OVTAY TOV OLKOVOLIKDY KATUCTASEMV, e
Baon Tov Eheyyd pog. Atevepyioape Tov Exeyxd pag copgpmve pe to, Awedvi Ipdroma g
Eheykticfic. Ta [pdtoma qutd omartody va cOPPopeavopocts jie kavoves deovioroyiag,
koBig Kkal va oxedidloviie ko va Sievepyodpie Tov ELeyyo e okome TV ardkTon £0A0YNG
SlucQEAONG Y1t TO £G4V 01 OIKOVOIKEG KOTROTAE Efvon omaALOy HEVEG ATd 0VGIHAN
avakpifeio.

O éleyxog mepiiapPévet ) Sievipyeia SladIKacIAY yio. TV OMOKTINON EASYKTIKGV Tekplnv,
GYETIKG. J1E TQ TOGH KO TIG YVIOGTOTOUGEL OTIG OIKOVOIKES KATAGTAGE,. Ot EMAEYONEVES
Sudwaoieg Bucifoviar oty kplom tov eheyktn tepthapPavopévng TG EKTIUNCNG TOL KIVELVOL
ovoetHdoVg avakpifeiag ToV OKovVopIKOY KOTUOTAGE®Y, TOV 0PeiAETaL gite o€ amd &ite o8
MiBog. Katd ) Swevépyeta ovtdv tov ektyiceny kvdivov, o edeyrg eGetdlel ig
ecmTEPKEG Sucheideg mov GyeTiovTon pe TNV KoTdpTion Kot £0A0YY Tapovsicen tHv
OIKOVOLICHY KUTOCTACEMY TG STOPETNG, e GKOTO TO GYESTUO EAEYKTIKDY S1od1KacUDY
KUTEAANA®Y Y100 TIG TEPIGTAGELS, ARG OYL e CKOTO TV EKQPACT] YVOHNG ETE TN
OMOTEAEGLOTIKOTIITAG TOV E6GTEPKOV ducheldmv mg etaipelag. O éreyyog meptiapPaver
emiong v a&lohdynen g KEToAANAGTHTOG TOV AOYIGTIKOY TOTIKGY OV XpNGILoTofKoY
KO TOD EDA0YOL TOV EXRTYNCEDY oL £ywvay ard T Stoiimon, kabdg ko afloioynon g
GUVOAKTG TOPOVGIROTG TOV OUOVOULKOV KATAGTUCEWDY.

[TioTedovpE OTL TO EASYKTIKG TEKIT P12 TOL £XOVNE CVYKEVTIPOGEL EIVOL ENUPKT Kal KaTdAANLA
v T Bepedinon ™G EAEYKTIKNG oG YVOLNG.



Béon yio. ['voun pe EmgoAagn

[ i Popoloytkés vroypedoels g Etaupeiog yior xpfion mov Eknge v

31 Aexepppiov 2014, Ppicketon o eEEMEN 1 epyasio Soeaions opoAOYITG SULHOPPACIS
amd Tov voppo eheyxrh Béoel tov SritdEemv Tov Gpbpov 65A tov N. 4174/2013. H Eraipeia
Sev £xet oOhoKANPDGEL TNV AGLOAGYNOT TG ERAPKEINS, axpifelog Kot aveyKodTnTog
oynuatiopod oxeticic tpdfleyng, cuverdg dev eijlacte og 0&om VoL EKTY|GOVLE ETTL TOD
TapévTog YdV ENIMT®OT 0TI otcovokég kotaotdosig Tng Etaipeiog.

I'voun pe em@oradn

Koté tn yvdun pog, extds and tig mlavei ETTOGELS TOV B£1aTOg TOV IVI|HOVEDETOL OTHV
napdypogo «Bdon ywo I'vopn pe Em@Olofny, 0L GUVIIILIEVEG OUKOVOHIKES KOTUGTUOELS
ameoviovv axpiBodiicaie Tnv okovopukt 6on g ALPHA AOPY®OPIKH THAEOPAXH
A.E. xord v 31 AexeppPpiov 2014 ke ) YPVILLTOOUCOVOLLKT| TIG ETLBOOY KOl TG TOHEINKES
e poés o ) ypfion mov EAnge T nuepovia avTi] sOpe@va pe ta Aebwi] [pdroma

X pruertootkovoptig Avagopig 6mg avTd XO0V vioBeTndel and Thv Evpomnaixh Evoon.

Avogopé emi AMov Nopikdv Koy Kavovietukdy Ogpdarav

EnaAn@eboape 1 GOUQAVIN Kal TNy avIleToi(ion 1oV nepieyopévon g Exbeong Awygiptong
Tov Awouaticod ZopBovkiov Le TIG GUVIUNEVES OIKOVOIKEG KATAGTAGELS, GTO TAIGIY TOV
opidpevay and te Gpdpa 37 ko1 430 tov KN. 2190/1920.

Abfva, 10 Tovviov 2015

KPMG Opxmroi Eleykrég AE

( \ T YA
Xpooovho, Aovka, Opkoti EAéyktpia Aoyiotpie,
AM ZOEA 37551



