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ANAKOINOQEH

Kataybpiong oto Mevikd Epmopid Mntpoo otoyeiov g avavoung etapeiog pe v enovouic «tKOPINOOX POWER
ANQNYMH ETAIPEIA TAPATQIHE KAI EMITOPIAZ HAEKTPIKHE ENEPIEIAL».

Avaxowaverat 6tL v 18/02/2016 kataywpicbnkav oto N'evikd Epmopiké Mntpdo (I"E.MH) ne Kodwo ApBud Kataydpiong
584545 o1 £T1|01E5 OIKOVOUIKES KUTAOTAGELS (ATOMIKES Kut gvomomnuéves), 1 ékBeon Swayeipiong Tov Awwntikod Tvpufoviiov
KaL TO TIGTOMON|TIKO EAEYYOVL TGV EAEYKTOV Yo TNV ypron 01/01/2014 - 31/12/2014 g av@voung etaipeiod pe Ty enmvopio
«KOPIN®OX POWER ANQNYMH ETAIPEIA TTAPAI'QI'HE KAl EMITOPIAY HAEKTPIKHE ENEPI'EIAZ» kot apiBuo
[".E.MH 6198201000 (mpamv Ap.MAE 57993/01AT/B/05/014).

ZyeTiko £yypugpo Eréyyov g Meprpépera Artikiig, [TE Abnvav Boperog Topéag (Ap. [poT.: 16443/15 _18/01/2016).

Kowomnoinon:

1. Etapeio: «KOPIN®OOX POWER ANONYMH ETAIPEIA TIAPAIQIHE KAI EMIIOPIAYE HAEKTPIKHE
ENEPI'EIAZ»

Alvon: APTEMIAOX 8
T.K.: 15125, MAPOYZI

2. Mepwpepera Attikig, [TE Abnvav Bopetog Topéag
Alvon Avéntugng
Tuiue Avovopmv Etaipiov
A.Meooyeiov 372, 15341, Ay. IMapackson

H ywowémra Tov mapovrog propei va emPeforwbei ané to hitps:/www.businessregistrv.gr/publicity.aspx
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'ExBeon Alaxgipiong Tou AloiknTikoU ZupBouliou

1. EZEAIZH TQON EPTAZIQON THEZ ETAIPEIAZ MNA TH KAEIOMENH XPHIH ANO 01/01/2014 - 31/12/2014

H tntnon nAextpikng evEpyeLag To 2014 oTnVv eyxwPLA ayopd OUVEXLOE va ennpedleTal apynTikd and to adlvapo
OLKOVOLKO TiepIBAAAOY Kal katéypape pikpr Mepaitépw pelwon oe oxéon WE TO Tponyoupevo €toc. Kuplwg
OpwS, Adyw oAAaywy oTo puBpLOTIKG MAQICLO AELTOUPYIAG NG ayOPAS, LELWBNKE ONUAVTIKA N Tiapaywyr and
Hovadeg puokol aéplou Twv WBwTtwy. O oTaBudg nAektponapaywyns cuvBUaOHEVOU KOKAOU WE KQUGLMO
duowo agplo tng Etalpiag, otous Ayioug Beodwpoug Kopbiag, oxlog 436,6 MW («EtaBuég») Aettolpynoe
LKavorownTika Sedopévwv Twy avwtépw ouvBnkwy kad’ 6An tn Sidpkela Tng xprions kat to Uog e napaywyic
avnABe oe 324.183 MWh.

2. IHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHIH
Iupdwvio AEMNA kot Gazprom

ITig 25/2/2014 1o YMEKA avakoivwoe tn Swokpatiky cupdwvia petafd AEMA kat Gazprom, n onola npoéPAene
v pelwon g TG tou duokol aepiou (QA) mou mpounBeletar n mpdrtn and ™ Seltepn. H ékmrwon
oplotnke o€ 15% end tng Tyurig mou oxue péxpt tv 25/02/2014 pe avadpopik ebappoy and v 1/7/2013. Se
edappoyn Twv avwrépw, n AEMA pelwoe avriotoxa v T nwAnong ®A npoc v Erapia ko eféSwoe

TOTWTLKG onuelwpa ouvolkol ooou €4,7 K.
‘Exboan Opohoyiakol Aaveiou

H Etaipla npoywpnoe otnv €xkboon tnv 31/3/2014, Bdoel twv Swatdéewv tou K.N, 2190/1920 Kol Tou V.
3156/2003, 6nwg toxVouy, pakponpoBeopou opoloyakol Saveiou Sekaetol Sibpketas UPouc € 155 ek. pe
okomno v avaxpnuatodétnon tou undpxovrog tpanelikol davelopol oe oxéon pe To ITabud, ftot Tou and
20/07/2010 BpayunpdBeopou opoloyiakol Saveiou. Tnv 31.12.2014, petd tig mAnpwpés kepahaiou, n oded

évavtt Tou KOA pelwBnke oe € 150 ex.
OIKONOMIKA AMOTEAEIMATA

H opahn Aettoupyia tou Irabuol eixe oav anotéheopa va napoucidoel n Etaipia to 2014 képbn npo dopwy,
ToKwv ket anooBéoewy (EBITDA) € 36,4 ex., évavtt EBITDA € 41,8 k. Tnv nponyoUpevn xprion kat kaBapd képdn

HETE and dopoug € 9,7 ex. vavtl kepSwv € 12 ek, To 2013.

Elbikotepa, o KikAog Epyaouwv Siapopdmbnke ot € 64,9 ek. kot 1o pewtd meptddipio tne Etaupiac oe 35,5% end
tou KUkAou Epyaouv. Ta AnoteAéapara Mpo @épwv Xpnuatodotikwy & Enevsutikwv Aroteheopdtwy (EBIT) oe
KEpSNn € 25,7 ex., Evavil € 25,2 K. TNG MponyoUpEvNg Xpriong Kat ta AnoteAéopara npo Odpwv ot képdn € 13,5

€K. Evavtl kepSwy € 14 ex. To 2013.

H Etawplo HeETpdel v amodoTkOTNTE TG KAVOVTaS XPRAoN TWV KATWTEPW XPMILATOOLKOVORLKMY SEWKThV

anddoong nov xpnotponotolveal Stebvwc:
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ROCE (Return on Capital Employed) — AnoSotikétnra cuvolikwv anaoxoAolpevwy KepaAalwy

(k€pbn npo pdpwv npog dbpolapa 16iwv Kedaralwy kat Tpanelikol Aavelopol)
ROE (Return on Equity) — AnoSotikotnta I16iwv Kedahaiwv
(kEpdn petd dopwv pog aivole 16iwv KedaAaiwv)

MNa to 2014, n anodotkotnta Twv Zuvolikwy AnaoyohoUpevwy Kepahalwy tng Etatpiag avirde oe 4,9% kaw n

anobotikotnta twy 18lwv Kedaraiwv ae 7,5%.

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Ixomoi ko moALtikég SLayelpLong XPNIATOOIKOVOHIKWV KIvEUVWY

H Etawpio elvat exteBeuévn e xpnpatoowovopikols Kwwdivoug: Motwtikd kivéuvo, kivbuvo peuototnrag,
ouvalaypartiko kal erutokiou. O Paoikég moAikég Staxeipiong twv kwdlvwy kaBopifovtat améd T Awiknon
g Etawpiog pe otdxo tov TEPLOPLONO EVBEXOMEVNG OPVATIKAG EMISPAONC OTA  XPNHOTOOLKOVOMLKE
anoteAéopara, ou eivatl Suvartd va rpokupel and v aduvapia TPORAEPNS TWV XPNUATOOLKOVOULIKMY Qyopwy

koL Tn Stakupavon otig HETABANTES TOU KOCTOUG KL TwV TIWANCEWV.
Motwtikdg kivéuvog

0 motwrikog kivbuvog mnydler amd ta Topewakd SwaBfolpa Kol TapElakd  wooSlvapa, mapdywyo
XPNHATOOKOVOUIKA EpyaAeia Kot KATABECELS 08 TPATETES KL XPNUATOOKOVOULKG VoTitoUTa. Ma TIC EMTOPIKEG

Ko Aourtég anattroets, n Etawpia Sev ekTiBeTal 08 onuavTkoUg MOTWTIKOUC KivdUVoUC.

MNea v eAaxiotonoinon tou motwtikoy Kwdivou oe SloBéola Kat TaHELaKE toodlvapa, kaBwe kal oe dAa
BpayurnpoBeopa XpnHATOOLKOVOLLKA Tipoidvta, n Etawpio. Bétet Opla otnv éxtaon mou Ba extiBetal oe kdBe
HEHOVWHEVO XPNHATOOLKOVOHUIKO iSpupa kot cuvaMAOCETAL MOVO WE QVayVWPLOUEVR XPNHUOTOTLOTWTLKA

15pUpara.
KivBuvog pevototnrag

O kivbuvog peuototnTag cuvbEETaL HE TNV avaykn yia enapkn xpnuotodotnon ¢ Spaotnpdtntac Kot Tne
avdrtuérig g Etatpiag. O OXETIKEG QvayKeG peuoTOTNTAS Vivovtal aviikeipevo Staxelplonc, péow mPOsEKTIKAC

napakoAoBnong Twv MANPWHWY TTOU MPAYHATOTOLOUVTAL KA UEPWA.

H AnKtétnTta Twv XpnHATOOKOVOUIKWY UTtoXpewoewy yia tnv 31" AskepBplou 2014 kat tnv 31 AekepPpiou 2013

avtiotoxa avaAletal otn onpUeiwon 4 TWY OKOVOULIKWY KATaoTdoswy (notes).
IuvaAdaypatikog kiviuvog

O ouvadhaypatikdg kivbuvog mpokUTTEL améd PeANOVTIKEG EUMOPIKES CUVAANAYEC Kal Qvayvwplopéva
TLEPLOUCLAKA OTOLXELQ KOl UTIOXPEWOELS TIOU QUTOTLHWVTOL O VOpLOUA To ortolo Bev elval To vopopa Asttoupyiag
¢ Erauplag. H Etaupla extiBerat oe ouvaMaypatkd kivbuvo péow twv ouvaAAaywmv NG ME MEAGTEC Kol

npounBeutéc o £Evo VOMLOMO, Kuplwg Adyw Tng ayopds duoikol aepiou mou SiapopdwvovTal O THMEG
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bohapiov twv HMA. M@ ™V QUTHETWTLON KOl TEPLOPLONG TOu mapandvw kivdivou n Etawpia ouvdmtet

OUPBACELG MapAywWYwY XPHATOOLKOVOULKWY LECWV.

Kivéuvog Emtokiou

Ta otolxela evepyntikol g etapiag mou ektiBevial oe emroklakéc Stakupdvoels adopoldv kuplwe ota
SaBeowa kat wodivapa StaBeoipwy. H MOAMTKY TNG ETaLPiOG AVOpOPLKA E TO XPNUOTOOKOVOULKA OTOLKELN
evepynTikol elvor va emevBUEL TOL HETPNTA TNG OF KUPAWOPEVE EruTokia wote va Swatnpel tnv anapaitnn
PEVCTOTNTA ETUTUYXEVOVTOG TAUTOXPOVE IKAVOTIOUNTIKY atddoan yia Toug Petdxouq te. Erunpdobeta, n etapia
yla Tov Tpamellkd SQVELOUO KAVEL XPHON TPOIOVIWY KUPOLWOUEVOU srutokiou. Avddoya e to Ogog twy
UTIOXPEWOEWV OF KUUOWOLEVO ETILTOKLO, N eTaupia mipoBaivet otny ektipnon tou enttokiakoy KwSovou kat 6rou
anateitar HEAETE TNV avaykaldTNTa XPriong EMITOKIAKMY XPNUOTOOKOVOUIKMY tapaymywy. H molrkd e,
elvar va ehayiotonojoel v €kBeon ¢ oto kivBuvo Tapewakwv powv emitokiou Goov adopd TN

pakponpoBeoun xpnpatodotnon.
Aoyrotikr} AvtiotdBpuiong

Tat tapdywya Xpnpatoolkovopitka atolxela onwe eivat ta ZupPodlaia MeAhovrikig EKmANpwong ERnopeupdtwy
(Commodity Futures) kat ta NpoBeopiakd TupBélaia Nopopdrtwy (Currency Forwards), XpnouHoTIOOUVTAL yLot
TNV Staxelplon Tou KISUVOU MO GUVSEETAL HE TIG ETUXELPNHATIKEG SpaatnpdTtnTeg TS Etaupiac kabwe kal Tou

KlvdOvou 1o oXETIZETAL PE TN XPNRAToSATNON QUTWY TWY SpacTnELeTATWY.

Me tnv evapén ¢ avuotabuotikic ouvalayig kot TV emakdAouBn Xpron TWV  Mapaywywv
Xpnuaroowkovopkwy  ototxelwv, n Etawpla  TEKUNpuOvEL TNV  avilotoBUIoTIKg  oxéon  petad  Ttou
avtiotaBulépevou oToxeiou KoL Tou péocou avilotadulong avadopikd pe Tnv Staxeipion kKwdlvou Kot tnv
otpatnyw avakndng m¢ cuvalhayrc. H Etaipia Tekpnplwvel thy afloAdynon tng amoTEAETUOTIKOTNTAS TNE
avtiotaBplong 6oov adopd tov oupdndlopd twv petaBoAmv otnv edAoyn afic f TwY TAUWKWY POWV TWV
avtiotabulopevwy otoweiwy, 600 Katd TNV Evapén TNG aVTLOTABULOTIKAG OXEONS 060 Kal 0 ouveXlOpevn
faon. OAa ta napdywya XpnHATOOIKOVOMLKA TIEPLOVGLAKA OTOXELN, apXikwg avayvwpilovral otnv ebloyn afia
KaT@ v nuepopnvia Siakavoviopol kot oakohoUBweg amotipwvrar otnv evdoyn afia. Ta mapdywya
YPNUOTOOLKOVOIKA OTOLXELQ amewkovijovial ota neplouoiakd otowyeia dtav n evhoyn afia eivar BeTikr Kat oTIg
UNOXPeWOEL Otav n evhoyn afio elvar apvnukd. ITuykexkpuéva, n Etawpia tnv 31/12/2014 bnpiolpynoe
unoxpéwon nocol € 2,7 ek. and oupBAoeLls avtaAlaync entokiwy kal anaitnon 0,1 k. arnd oUUPBAOELC yia
avtotaBion Twv TapaKwy powv TG Kot Ba edapudoet Ty (Bl npaktik 0 kdBe onuavtikh cuvaAlayr oto
HEMov. Otav ta mopaywyc XpnHATOOWKOVOUIKG otolela Sev pmopolv va avayvwplotolv gav péoa

avtiot@Bpianc, ot petaforég atnv elhoyn afia Toug avayvwpilovial otnv Katdotaon AnoteAeopdtwy.
4. MNPOONTIKEZ MNA TH NEA XPONIA

H mopeia kat n avamntuén e Etauplag, yivetal péoa oe éva ouvexws petaBarAopevo apvnTika neptBaAlov yia
XWPQ KAL KUPLOTEPO, yia TNV ayopd tTnE NAEKTPIKNS EVEPYELAC Mapd TO yeyovog autd Kol pe Sedopévn tnv
avaykouotnTa Twy otabuwv ouvbuaocuévou kUkAou yla Tnv endpkewa tpododooiag Tng xwpag o nAekTpikn

EVEPYELQ, OL TIPOOMTIKEG O WEOO - pakponpoBeopo opilovta moapapévouv Betikéc, H pelwon Twv bV

oy
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nipopnBetag A, Aoyw anokApdKkwong Twv TLwY netpelaiou otig Siebveic ayopéc, avapévetal va EVEUVaIWOEL,
oe gxéon pe To 2014, Tov polo tou ItaBuol otnv ayopd evépYElag. INPaviikog mapdywv afefadtnrag pe
EVOEXOUEVEG QPVNTIKEG ETUMTWOELG Eivar OTL TNV 31/12/2014 éAnée n wxUE TOU METABATIKOD UNXOVLOHOU
baodahiong enapkols Lox00G. Ma Tov VEO PELWHEVO PETABATIKO HnXaviopd anolnpiwong svehiag, mbavig
He avadpopukr Loyt and 1/1/2015, éxouv ohokAnpwBei ot Siabikaoieg Snuoaiac StaBodAeuanc Kat avapévovtat
oL OXETIKEG eyKploglg and DG COMP, kaBwe kal n ékdoon Twv opLoTIKWY amoddoewy and tnv PAE, xwplg dpwe

HEXPL oTypn G va Stadaivetal oAk BovAnon opadng npoddou Twy OXETIKWY EVEPYELWV.
NAHPO®OPIEZ MNA THN ETAIPEIA

Aev umpée kamowa onpavikn petaPod otn Spactnpdtnta tng Eratplag yia ™ xpron mou éAnfe tnv
31/12/2014. To petoxikd kepdhato g Eratpiag tnv 31/12/2014 avépxetatl oto nood Twv € 3,1 ek, Kat To UTEP TO

Qaptio oto 1o twv € 109 ek.
5. IHMANTIKA TEFTONOTA META THN HMEPOMHNIA TOY IZOAOTIZMOY

Aev umdpxouv AOUTA HETAYEVECTEPX TWV OLKOVOUIKWY KOTAOTAOEWV YEYOVOT, Ta onoia va adpopolv v

Etaipia, ota onola eruPdrietal avadopd and ta AteBvi Mpdruna Xpnuatooikovolikig NAnpoddpnong (ANXA).

INANNHZ KOIMAAAKHZ

Npoedpog tou Awotkntiko Zupfouliov

KOPINOOZ POWER ANQONYMH ETAIPEIA

NAPATQIHI KAl EMMOPIAZ HAEKTPIKHE ENEPTEIAZ



