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ANAKOINQYXH
Koatayopiong oto I'evikd Epmopikd Mntpwo (ILE.MH) ortoygiov g oavovoung etopeiog pe v emovouio
«ENERGEAN OIL & GAS ENEPIEIAKH AITAIOY ANQNYMH ETAIPEIA EPEYNAX KAI
MAPATQI'HE YAPOT'ONANGPAKQN».

Avoxowvovetor 01t v 18/01/2016 kataympicOnkav oto I'evikd Epmopikd Mntpoo (I'.E.MH), pe Kmdwkd AprOuo
Koatayopiong 560849, o1 etnoieg okovopikég KOTaoTAGES (ATOMKEG KOl EVOTOINUEVEG), 1 €kBeomn dlayeipiong tov
Aotkntikod ZopPovAiov kot 10 TOTOTOMTIKO EAEYYOL TV eheyKTdV yia tnyv yprion 01/01/2014 - 31/12/2014 g
avovoung etarpeiog pe v enovopic KENERGEAN OIL & GAS ENEPTEIAKH AITAIOY ANQNYMH ETAIPEIA
EPEYNAZX KAI TTAPATQI'HE YAPOI'ONANG®PAKQN», 10 drakprtuco titho kENERGEAN OIL & GAS S.A» kot
ap1Bpo I''E.MH 7741201000 (mponv Ap. MAE. 64048/01 AT/B/07/197(10)).

Yyetiko &yypogo Eréyyov tg Ilepropépero Attikig, IIE AOnvav Bopewog Topsos (Ap. Mport.: 26465/15 -
11/01/2016).

Kowomoinon:
1. Etapeio: «<ENERGEAN OIL & GAS ENEPTEIAKH AITAIOY ANONYMH ETAIPEIA EPEYNAX KAI

ITAPAT'QI'HE YAPOI'ONANG®GPAKQN»
Alvon: A. KHOIXIAY 32
T.K.: 15125, MAPOYXI

2. [eprpépero Attikng, IIE Abnvav Bopetog Topéag
Alvon Avéamtoéng

Tuqpo Avovopov Etopiov

A.Meooyeimv 372, 15341, Ay. Ilapackevn
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4 ENERGEAN OIL & GAS -ENEPTEIAKH AIFAIOY ANQNYMH ETAIPEIA EPEYNAZ KAI MAPArQrHz YAPOrONANGPAKQN
FEMH 007741201000
EN E RG E AN Aewg. Kngioiag 32 151 25 Mapouot
Zroixeia ka1 TAnpo@opieg wepi6dou améd 01/01/2014 £wg 31/12/2014
‘ (Mood ekppaopéva o XINIGSES €)

(Snuooicupéva Baoel Tou K.v. 2190/20 apBpo 135 yia el NOEIG TTOU CUVTA ETAOIEG MIKEG KOTAOTAOEIG, EVOTTOINUEVEG Kai N Katd A.M.X.A.)
To TAPAKATW OTOIXEIA KAl TTANPOYOPIES, TTOU TTPOKUTITOUV TS TIG OIKOVOMIKEG KATAGTATEIG, O 0 O€ HIO YEVIKI EVNPEP 1 yia TRV MIKI KaTdoTaon Kai Ta amroteAégpara Tou Opidou kai Tng Etaipeiag ENERGEAN OIL & GAS. ZuviOTOUHE ETTOPEVWG OTOV AVAYVWOTH, TIPIV TTPOREl o€
oTroladnTroTe £idoug eTevUTIKN £IAOYH 1} GAAN cuvaAAayr HE TNV TaIPEia, va avaTpéSel oTn S1EBuvon S1adikTUoU TNG peiag, 6Trou PTGWVTAI O MIKEG KATAOTATEIG KABWG Kal N £KBETT EAEYXOU TOU VOUILOU EAEYKTH.
ZTOIXEIA THE ENIXEIPHEHE 0 A 0 i
Appédia eromtelouda apxi: Nepipépeia ATTIKAG MATOAIOZ PHIrAZ - Mpé A1guBU Z0pBOUA
Huepopnvia £yKpiong TwV ETHCIWYV OIKOVOUIKWV
KOTAOTAOEWV: 19/5/2015 EYZITAOIOZ TOMOYZOrAQY - Méhog
Aig0Buvaon S1adikTUOU: http://energean.com NANAFIQTHEZ MAENOZ - MéAog
OpKwWTOG EAEYKTIG AOYIOTAG: Nikog lwdvvou (A.M. Z.0.EA. 29301) IQANNHZ XAPAAAMMIAHE - MéAog
EAeykTiki] eTaupeia: Grant Thornton A.E. (A.M.Z.0.E.A. 127)
TUmog ekBeong eAéyyou: Me aUpgwvn yviun

0 OMIAOZ H ETAIPEIA O OMIAOZ H ETAIPEIA

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN ‘Eppeon

ETOIXEIA KATAZTAZHE OIKONOMIKHE OESHE 1/1/2014 1/1/2013 1/1/2014 1/1/2013 n£6050g 1/1/2014 1/1/2013 1/1/2014 1/1/2013

31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENEPTHTIKO A&IToupyIKEG BpacTNPISTNTEG
1310XpNOIHONOIOLUEVA EVOGATA NAYIa OTOIXEIa 135.305 115.229 121.655 100.724  K&pdn/(gnuies) npo @opwv (OUVEXIZOHEVEG SpacTnPIOTNTEG) (11.779) 8.053 (10.894) 6.714
os & i - - 15.371 15.371 MAZov / psiov npooapuoyzg yia:
‘AuAa nzpIoUCIaKE OTOIXEIQ 980 118 974 110 AnooBiosig 2.725 6.105 1.998 4.594
Aoina un KukAopopoUvTa neplouciaka oToixeia 344 581 117 120 Anopsiwon cuppeToxGV - - - 480
ANOUEIRGEIG EVOMPAT®Y Kal GUAWY NAYIWV NEPIOUGIAKMY
Tapsiaka 51a8201pa Seopsupéva 2.035 271 1.746 - oToixeinv 3.500 264 3.500 264
AvaBaAAo @opoAoyikig i 25.153 30.427 24.215 22.161 Anotipnon AnoBipartog oTnv KaBapr Peuctonoinoipn Agia - - 170 -
Ano@zpata 15.239 10.115 11.882 6.841 MpoBAéysig (88) (84) 21 -
AnaiTioeig and neAATEG Kal XPEDOTEG 360 12.451 9.274 11.944 Képdn / (Znpiec) ané npaeig avrioTabpIong KIv3Uvou (530) (5) (530) (5)
Aoiné kuKAO@OPOUVTA NEPIOUTIAKE CTOIXEIQ 21.080 14.962 8.869 12.557 ZuvaAAaypaTiki 1aQopEG KaBapig 8.612 (2.485) 8.589 (2.465)
ZYNOAO ENEPFHTIKOY 200.496 184.154 194.103 169.828 Xpnuatooikovopika éEoda 11.313 4.939 11.080 4.611
IAIA KEQAAAIA KAI YNOXPEQEEIE XpnuaTooikovopika égoda (135) (31) (103) (4)
MeToxiké KepaAaio 2.269 2.200 2.269 2.200 'AAAEG pn TAPEIGKEG KIVACEIG (7.224) (2.769) (7.224) -
Aona Zroixeia 15iwv ke@aAaioy 53.179 56.856 61.808 59.954 Aoinig Mpocappoyig (116) a5 - 45
MAzov/ psiov &G yia
KEQaAGiOU KIVNONG 1) NOU GXETIZOVTAI PE TIG AEITOUPYIKEG
SpacTnpioTnTEG:
(AUEnON) / peiwon AoiN@v UN KUKAOPOPOUVTHV NEPIOUGIaKDV
Z0VOA0 1BimV KEQAAGI®V IBIOKTNTGVY PNTPIKAG (a) 55.448 59.056 64.077 62.154 oToIXEiWV 236 (236) 4 (2)
Aikaidpata peioyne@iag (B) (8.807) (6.031) - - Meiwon / (ab&non) anoBepatwv (5.124) 2.729 (5.212) 1.532
Z0voAo 13iwv ke@aAaiwv (y) = (a)+(B) 46.641 53.025 64.077 62.154 Meiwon / (algnon) anaroswy 13.040 1.317 13.382 1.480
o ¢ G - - - - (Msioon) / abEnon unoxpe®oewv (NAnv daveiakdv) (1.859) (10.235) (2.163) (6.722)
Aoinég 6 R 128.175 43.379 122,571 37.813 Msiov:
Y i - 54.006 - 54.006 KataBeBAnpivor gopol - - - -
Aoinig BpaxunpoBECHEG UNOXPEDTEIG 25.680 33.744 7.455 15.855 Z0volo £10po@v / (skpodv) and AsiToupyikig 5pacTnpiéTnTEg (a) 12.571 7.607 12.618 10.522
ZUvolo unoxpewoewv (3) 153.855 131.129 130.026 107.674 EngvduTikég 3pacTnpioTNTEG
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQIERN (v) + (3) 200.496 184.154 194.103 169.828 Ayopd EVOMMATWV KAl GUAWV NAYiV OTOIXEIWV (25.870) (31.554) (25.999) (34.234)
Ke@ahalouxikég Sanaveg yia ‘EEoda £peuvag kai aloAdynang
nerpeAaiou (656) - (656) -
i oTa ¢ ¢ Adyo f
SpaoTnpiéTnTag (3.358) - (3.340) -
1/1/2014 1/1/2013 1/1/2014 1/1/2013 Toko1 10npaxBivTeg 135 32 103 4
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
31/12/2014 31/12/2013 31/12/2014 31/12/2013 ZUvoAo £10poGV / (EKPO@V) anod eNevdUTIKEG SpacTnpIoTNTEG (B) (29.749) (31.522) (29.892) (34.230)
XpnpatodoTikég 3pacTnPIOTNTEG
KUkAoG £pyaciov 31.151 49.018 30.429 48.447 AUENON pETOXIKOU KEQaAaiou 5.864 35.952 5.864 35.952
MikTa képdn / (Znpig) 9.301 13.831 7.893 12.850 aEeig ano peté yia adEnon o i - 4.386 - 4.386
Képdn / ({nMi£G) Npo @OpwY, XPNHATOBOTIKGY KAl ENEVBUTIKGV
anoreAsoparwy (EBITDA) 7.450 16.901 6.416 14.174 'EEoSa auEfoewg PETOXIKOU kepaAaiou - (1.607) - (1.607)
Eionpa&eig / (EE0@ARoEIG) and daveia HETOXWV Kal
Képdn / (Znui£c) npo gopwv (11.779) 8.053 (10.894) 6.714  GUVBESEPEVWV HEPGV 80.025 (1.169) 80.025 (1.169)
Képdn / (gnui£g) peta and gopoug (A) (17.995) 15.628 (9-821) 4.883 EEo@ARoEIG Saveiwv (46.120) (12.220) (46.120) (12.218)
Katavépovral og: ageig / (N, £G) yia napaywy a pioa 530 (176) 530 (176)
- ISI0KTATEG PNTPIKAG (15.264) 12.104 (9-821) 4.883 Xpnuatooikovopika ££oda (18.663) (1.251) (18.610) (1.155)
- Aikaibpata pelowneiag (2.731) 3.524 - -
Z06voAo £10poGv / (EkpOWV) ané XPNHATOBOTIKEG SpacTNPIOTNTEG
Aoina ouvolika £€008a peta and poépoug (B) (135) (48) (5) - 21.635 23.916 21.688 24.014
ZUYKEVTPWTIKG GUVOAIKG £005a pETA and PopPouG(A)+(B) (18.130) 15.580 (9.826) 4.883 KaBapig A & & GV podv 1.811 - 1.811 -
Kaaph avEnon / (HEiwon) oTa Tapsiaka d1a8iciua Kal
Katavépovral og: 1003Gvapa nep16dou/xpiane (a) + (B) + (v) 4.460 - 4.417 306
- ISI0KTATEG PNTPIKIAG (15.356) 12.071 (9-826) 4.883 Tapsiaka & ka o £vapEng 65ou/xprong 839 839 1.047 741
- Aikaibpata pelowneiag (2.774) 3.509 - -
Tapeiaka ka o AfEng /xpfong 7.110 839 7.275 1.047

STOIXEIA KATASTAZHE METABOAQN IAIQN KEGAAAIQN ~ 1/1/2014 L/L/20LS L/L/20Le LAL/2013

31/12/2014 31/12/2013 31/12/2014 31/12/2013

Z0voho 1Biwv kepahaiwy évapEng xpAong (01/01/2014 kai

01/01/2013 avricToixa) 53.025 3.101 62.154 22.926
Kpdn / (ZnpiEc) peté and gopoug (17.995) 15.628 (9.821) 4.883
Aoind cuvolika £603a PETa and PoPoUG (135) (48) (5)

AUENON / (BEiwon) peToxikow kepahaiou 11.749| 35.952] 11.749) 35.952
'EZ05a AUENGNG HETOXIKOU Ke@aAaiou - (1.608) - (1.608)
Z0voho 1Biwv kepaAaiwy ARENG nep163ou/xpiiong (31.12.2014

kai 31.12.2013 avrioToixa) 46.641 53.025 64.077 62.154

Sroixeia Kai ieg (nooéa ¢va o€ Up®)

1) O1 etaupieg Tou Opilou pe TIG avTioToIxES BIEUBUVOEIG TOUG, Ta TTOGOOTA e Ta oTToial 0 OPIAOG GUPPETEXE GTO PETOXIKO TOUG KEQAAQIO, KABWS Kail N HEB0S0G EVOWNATWATG TOUG OTIG EVOTIOINUEVES OIKOVORIKEG KATaaTATEIG Tou Opilou,
NG xpfoewg 1/1-31/12/2014 mapariBeviar avaAuTika 0TV onueiwon (3) Twv OIKOVOUIKWY KATACTATEWY

2) AvéheykTeg popohoyik Xpraelg yia Ti eTaipieg Tou Opidou (BA. Znpeiwon 12 Twv eVOTTOINKEVWY OIKOVOU KWV KATaoTACEWY Tou Opilou)

Energean Oil and Gas A.E. 2010, 2013-2014
Kavala Oil A.E. 2013-2014
EMnvikég EkuetaMeuoeig AE 2008-2014
3) Tnv 31/12/2014 Sev karéxovtal idieg petoxég g Etaipeiag oUte amé tnv idia oUTe amé Tig BuyaTpIké TG,
4) ‘Exouv TpnBei o1 Bacikég AoyiaTikéG apxég Tou I0oAoyiapol g 31/12/2013.
5) Aev umrdpyouv emidikeg A urd diaitnaia Slagopég kabwg kal amoPaoElg DIKACTIKWY 1 SIAITTIKWY 0OPYAVWY TIOU EVOEXETAI VAl £XOUV GNUAVTIKF ETTITITWAT) TNV OIKOVOHIKY
kardoTaon g Etaipeiag kai Tou Opiou.
6) O apiBucg Tou amaoyoloUpevou TpoowrTikoU v 31/12/2014 eivar : Opidog 301, Etaipeia 36 dropa.Tnv 31/12/2013 firav: Opihog 292, Etaipeia 15 dropa.
7) Ta mood o€ XIA. Euro Twv TwARCEWY Kal ayopwv CWPEUTIKA atd Ty évapén TG Tpéxouaag xpriang Kai Ta UTTOAOITIA TwV aTTCITACEWY KOl UTIOXPEWOEWY TWV ETAIPEIWMV
Tou Opihou aTn Afén TG TpEXOUTag Xprang, Trou €xouv TTpokUWel amd ouvarhayég g Etaipeiag e Ta ouvdedepéva pépn dTmwg autd opigovtar amé 1o AAM 24, £xouv wg e&Ag:

OMIAOE ETAIPIA
‘E¢oda 850 27.871
Ymoxpewaoeig - 553
Zuvahhayég kar apoiBég A/kwv oTeAexmv kal peAwv Aloiknang 962 579

8)Aev umrapyouv GAAa onpavTika yeyovoTa petayevéaTepa Tg 31ng AekepBpiou 2014, mépav auTwy Trou avagépovial oy onp.34, Ta otoia Ba £TpeTe Ay va koivotroinBolv
1} va dlagopoTrolfaouy Ta KovOUAID Twv SNHOTIEUPEVWY OIKOVOUIKWY KaTaaTaaewy mwg amaireital amé 1o AAM 10.
9) O1 oIkovopIkéG kaTaoTéoelg Tou Opilou TrepiAapBavovTal aTIg evoToinuéveg OIKoVopIkéG kataoTaoelg g Energean E&P Holdings Ltd edpetouaa atnv Kimmpo pe moaoaté 100% e Ty péBodo g ohikrg evotroinang

O MPOEAPOS & AIEYOYNON TYMBOYAOX ‘ENA MEAOZ TOY A.Z. O OIKONOMIKOZ. AIEYOYNTHZ
MATOAIOZ A.PHFAZ EYZTA®@IOZ I. TOMOYZOrAOY MANATIQTHE MMENOZ
AAT : AK 636923 / 2013 AAT: AB 649256 AAT: P 591641/ 1994
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Energean Oil & Gas - Evepyelakn Alyaiou Avwvupn Etaipeia ‘Epguvag kai
Mapaywyng Yopoyovavepdakwv

OIKOVOUIKEG KATAOTACEIG

yia Tnv Xpnon mou éAnge tnv 31n AskeuBpiou 2014
w¢ €xouv uloBeTnBei atrd Tnv EupwTraik ‘Evwon

H 1rapouca Oikovopikr 'EkBeon ouvtdyxOnke cUuewva pe 1a Algbvi Mpdtutra XpnuaTOOIKOVOUIKAG
Avagopdg (AMXA) ommwg €xouv uloBetnBei ammd Tnv EupwTraiki ‘Evwon kai eykpibnke amd T10
AloiknTiké ZupBouAio Tng Energean Oil & Gas - Evepyelakr) Aiyaiou Avwvuun Etaipgia ‘Epeuvag kal
Mapaywyng YdpoyovavBpdkwy oTig 19 Mdiou 2015.
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"Ek@sgon EAéyyxou Ave€dptnTou OpkwTtou EAgykT AoyioTh

Mpog Toug Metdxoug Tng Etaipeiag Energean Oil & Gas — Evepyeiakry Alyaiou Avwvupn Etaipeia
‘Epeuvag kai Mapaywyng Ydpoyovavipdkwyv

‘ExBeon emi Twv ETaipikwyv kai Evotroinuévwy Oikovopikwv Karaotdoewyv

EAEyEape TIGC OCUVNUUEVEG ETAIPIKEG KAI EVOTTOINUEVES OIKOVOMIKEG KOTAOTACEIG TNG ETaipeiag Energean
Oil & Gas — Evepyeliakn Alyaiou Avwvuun Etaipeia ‘Epeuvag kar MNapaywyng YopoyovavBpdkwy, ol
oTroieg armroteAolvTal a1rd TNV ETAIPIKI) KOl €VOTTOINUEVN KATAOTAON OIKOVOMIKAG Béong tng 3115
Aekepppiou 2014, TIG €TAIPIKEG KAl EVOTTOINUEVEG KATAOTAOEIG GUVOAIKOU €1000AUATOG, UETAROAWY
I0iWV KEQOAQiWY Kal TAPEIOKWY POWV TNG XPNoewg Tou €Ange Tnv nuepounvia auth, KabBwg Kal
TTEPIANYN ONUAVTIKWVY AOYIOTIKWV apXWV Kal HEBOdWV Kal AOITTEG £TTEENYNMATIKEG TTANPOPOPIEG.

Eu@uvn Tng Aloiknong via Tig ETaipikég kail Evotroinpéveg Oikovolikég KataoTdoeig

H dioiknon éxel Tnv €ubuvn yia Tnv KATAPTION Kai €UAOyn TTApOUCiacn auTwy TwV ETAIPIKWY Kal
EVOTTOINMEVWY OIKOVOUIKWY KATAOTAOEWV OoUppwva pe Ta AieBvr) MNpdtutta XpnuaToOIKOVOUIKAG
Avagopdg, OTTwG auTd €xouv uloBetnBei ammd Tnv Eupwtraik ‘Evwon, OTTwWG Kal yio €KEIVEG TIG
EOWTEPIKEG OIKAIDEG, TTOU n dloiknan kabBopilel w¢ aTTapaitnTeg, WOTE va Kabiotarar duvaTh n
KOTAPTION ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV atmaAAaypévwy atmrd ouciwdn
avakpiBela, Tou o@eileTal €iTe g€ ATTATN €iTe O AdBOG.

Eu@uvn Tou EAeykTi

H &Ik pag eubuvn eival va eK@PACOUPE YVWMN ETTIi AUTWV TWV ETAIPIKWY KOl EVOTTOINUEVWY
OIKOVOUIKWV KATAOTACEWV PE BAon Tov €AeyX0 pag. Alevepyroape Tov €AeyX0 pag oUPQwva PE Ta
Aigbvr) TMpotumma EAéyxou. Ta TrpdTutta autd QTmAITOUV VO CUUUOPQWVONACTE ME  KAVOVEG
deovroloyiag, kKabBwg Kal va oxedIAfoupe Kal DIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV AtTOKTNON €UAOYNG
0100QAAIONG YIO TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG €ival ammaAAayUEVES
aTTO oUCIWAN avakpiBeia.

O €éAeyxog meplhapfdvel Tn dievépyela dIASIKAOIWY YIa TNV ATTOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA
ME TO TTOOG KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOMIKEG KaTaaTaoelg. Ol
emAeyopeveg dladikaaieg Paaifovral aTnv Kpion Tou eAeyKTH TTEPIAAUBAvVOUEVNG TNG EKTIMNONG TWV
KIVOUVWY OUCIWOOUG aVvOKPIBEIOG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWYV, TTOU
o@eileTal €iTe g€ aTTATn €iTe 0€ AAB0G. Katd Tn dIEVEPYEIQ AQUTWY TWV EKTIHATEWV KIVOUVOU, 0 EAEYKTAG
e€eTalel TIG €OWTEPIKEG OIKAIOEG TTOU OxeTiCovTal PE TNV KATAPTION Kal €UAoyn Trapoudioon Twv
ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV TNG ETAIPEIAG, PE OKOTIO TO OXEDIAOUO
EAEYKTIKWV O1adIKACTIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV €KQPACN YVWUNG ETTI
TNG ATTOTEAETUATIKOTNTAG TWV ECWTEPIKWYV BIKAIdWY TG eTaipeiag. O €Aeyxog TrepIAaPBavel emmiong Tnv
agloAéynon NG KAataAANAGTNTAG TWV AOYIOTIKWYV apXwV Kal geBGdwY TTou XpnolyoTroiénkav Kal Tou
€UAOYOU TWV EKTIUACEWV TTou €yivav amd Tn Oloiknon, Kabwg kal afloAdynon Tng OUVOAIKNG
TTAPOUCiacng TWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV.

[MioTeboupe OTI Ta EAEYKTIKA TEKUNAPIA TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKA Kal KATGAANAa yia Tn
BepeAiwan TNG EAEYKTIKAG MOAG YVWUNG.
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Fvaoun

Kard tn yvwun Hag, ol CUVNHPEVES ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS TTAPOUTIAlouy
e0Ahoya, amd kdBe ouciwdn dmown, TNV olKovopiky Béon tng Etaipeiag Energean QOil & Gas —
Evepyelaky Aiyaiou Avwvuun Eraipeia ‘Epeuvag kal Mapaywyrig YdpoyovavBpdkwy Kol Twv
Buyatpikwv autg katd tnv 317 Aekepfpiou 2014, TN XENHATOOIKOVOUIKN Toug emidoon Kal Tig
TAPEIOKEG TOUG POEG Yia TN Xprion Tou £Ange Tnv nuepounvia auty clpewva pe Ta Albvr MpodTutra
XpnuaToolkovouIKrg Avagopdg, 6Trwg autd £xouv uioBetnBei amd tnv Eupwiraik ‘Evwon.

Avagopd emi AAAwv Nopikwy kal KavovioTiIKwy Qgudrwy

EmaAnBeloape tn cupgwvia Kal Tnv avrioroixnon tou meplexodévou tne ‘ExkBeong Alaxeipiong tou
AloiknTikoU ZupBouliou HE TIC CUVNUPEVES ETAIPIKES KAl EVOTIOINUEVES OIKOVOMIKES KOTOOTACEIS, OTU
TAdioia Twv opiZéuevwy amod Ta apBpa 43a, 108 ka1 37 tou K.N. 2190/1920.

ABriva, 25 Maiou 2015
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O Opkwrtdes EAeykriic AoyioTrig
Nikog lwdvvou
A.M.Z.0.E.A 29301

@ GrantThorntorJ

An instinct for growth’
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Energean Oil & Gas - Evepyeiakn Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng YépoyovavBpdkwy -

ETaIpIKEG KAl EVOTTOINUEVEG KATAOTACEIG GUVOAIKWYV £GOOWV

Tng xpnong mou éAnée Tnv 31 AekeuBpiou 2014

MwAnoeig
KoéoTog TTwAnBéviwv

Miktd kEpSn/ (nuicg)

‘E¢oda dioiknong

‘E¢oda Asroupyiag diaBéoewg
Noira ¢éo0oda / (£§0da)

Képdn / (Znpieg) ekpeTaAAeloewg

Képdn / (Cnuieg) ammd mpdgeig
avTioTédOuiong Kivduvou

XPNUATOOIKOVOUIKG €000
XPNUATOOIKOVOUIKG £€00a
>uvaAAayuaTikéG d1agopEg, KaBapEg
Képdn / (Znui€g) rpo @6pou
€1003ApaTOg

dbpog Eicodnuarog

KaBapd képdn/({npieg) xprnoewg
Karavoun {nuiwv oe:

MéToyol TNG UNTPIKAG

Aikaiwpara Tou dev ouvioToUv
€Aeyxo

MAoitrd ouvoAikd €éooda / (nuicg)
NoITTd guvoAika €00da / (Cnuieg) un
peTagepOueva ata kEpdN / ({nuieg)
XPNOEWS:

AvaloyioTika kEpdn / (¢nuieg) Bdoel
AN 19
2uvoAikd €008a ({npieg)

Katavopn {nuiwv oe:

MéToxol TNG UNTPIKAG
Aikaiwpara TTou gV oUVIOTOUV
€Aeyxo

InUEIw
OEIg

27

10
11

12

O Opihog

H Etaipeia

31 Aekepfpiou

31 Aekepfpiou

2013 2014 2013 2014
49.018 31.151 48.447 30.429
(35.187) (21.850) (35.597) (22.536)
13.831 9.301 12.850 7.893
(4.712) (4.829) (2.965) (3.279)
(169) (225) (144) (201)
1.582 3.234 (905) 3.730
10.532 7.481 8.836 8.143
5 530 5 530

31 135 4 103
(5.000) (11.313) (4.611) (11.080)
2.485 (8.612) 2.480 (8.589)
8.053 (11.779) 6.714 (10.894)
7.575 (6.216) (1.831) 1.073
15.628 (17.995) 4.883 (9.821)
12.104 (15.264) 4.883 (9.821)
3.524 (2.731) - -
15.628 (17.995) 4.883 (9.821)
(48) (135) - (5)
15.580 (18.130) 4.883 (9.826)
12.071 (15.356) 4.883 (9.826)
3.509 (2.774) - -
15.580 (18.130) 4.883 (9.826)

O1 ouvnuuéveg onuelwaoelg oTig aehideg 11 éwg 78 amoteAolv avaTTOOTIOOTO MEPOG AUTWVY TWV OIKOVOUIKWYV

KOTAOTATEWV.




Energean Oil & Gas - Evepyelaki Alyaiou Avwvupun Etaipeia ‘Epeuvag kai Mapaywyng

Y3poyovavlpdkwv

ETaIpIKéG KOl EVOTTOINHMEVEG KATAOTACEIG OIKOVOMIKAG B€0Ng

Tnv 31 Aekeufpiov 2014

(Ta Tood o€ xIANadeg EYPQE, ekTOG Kal av ava@épeTal

OIaPOPETIKA)

EvepynTtiké

Mn KUKAO@OpPOUVTA TTEPIOUTIAKA
oToIXEia

Evowpateg akivnToTToIAoEIg
AcwpaTta TTEPIOUCIoKE oToIXEI

Etrevdloeig o€ cuvOedEPEVEG ETTIXEIPNOEIG
AOITTG YN KUKAOQOPOUVTA TTEPIOUTIAKA
oToIXEia

Tapelokd diabéoiua deoueupéva

AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG

KukAo@opoUvTa TTEPIOUTIOKA OTOIXEIO
AtroBéuata

MeAdTeg Kal AoITTEG ATTAITACEIG
MpokaTaBoAEg Kal AOITTEG ATTAITATEIG
AloBéaiya kal TaPEIaKE Ic0dUvaua
Mapaywya

Tapelokd diaBéoiya deopeupéva

20voAo evepynTIKOU

‘1310 KEQAAQIN KOI UTTOXPEWOCEIG
‘1810 KEPAAaIa

MeToxikd ke@dAaio

Alagpopd atrd £kdoon PMETOXWV UTTEP TO
apTio

ATroTeAéopaTa €1G vEoV / ZUCTWPEUMEVEG
{npieg

15100 KEQAAQIO KATAVEUNMEVA GTOUG
HETOXOUG TNG UNTPIKNAG

Alkaiwparta Tou 0ev guvIOTOUV EAEYXO

Z0voAo 15iwv KeQaAdiwv

MoKkpoTrpOBECoHEG UTTOXPEWOTEIG

MpoBAEyeIg yia atrolnuiwaon TTPOCWTTIKOU
Aoyw €€600U atrd TNV UTTPETia
AvaBaAAdpueveg @OPOAOYIKEG
UTTOXPEWOEIG

MpoBAEyelg yia TTEPIBAANOVTIKN
atmokardoTacn

NOITTEG HAKPOTTPOBECUES UTTOXPEWTEIG

Bpaxutrp60eouEG UTTOXPEWOTEIG

MpounBeuTES Kal AOITTEG UTTOXPEWTEIG

Znuel
WoEIg

16
15

21
12

17
18
19
20

21

22

22

23

12

24

33

28

O Opihog

H Etaipeia

31 Aekepfpiou

31 Aekepfpiou

2013 2014 2013 2014
115.229 135.305 100.724 121.655
118 980 110 974

- - 15.371 15.371

581 344 120 117
271 2.035 - 1.746
30.427 25.153 22.161 24.215
146.626 163.817 138.486 164.078
10.115 15.239 6.841 11.882
12.451 360 11.944 -
14.119 12.376 11.506 9.274
839 7.110 1.047 7.275

4 - 4 -

- 1.594 - 1.594

37.528 36.679 31.342 30.025
184.154 200.496 169.828 194.103
2.200 2.269 2.200 2.269
56.574 68.254 56.574 68.254
282 (15.075) 3.380 (6.446)
59.056 55.448 62.154 64.077
(6.031) (8.807) - -
53.025 46.641 62.154 64.077
1.676 1.806 7 34
28.189 29.084 24.562 25.541
680 701 409 412
12.834 96.584 12.835 96.584
43.379 128.175 37.813 122.571
12.505 9.767 9.051 4.757

5|



Energean Qil & Gas - Evepyeiakii Alyaiou Aviwvuun Etaipeia "Epeuvac kol Mopaywyrig

YdpoyovavBpdkwy

ETaipiké¢ Kol eVOTTONNMHEVES KOTAOTAOEIS OIKOVOUIKIS BEong

Tnv 31 Aekepppiov 2014

(Ta moga ag xihiadeg EYPQE, ekT0G Kol OV avagépeTal

DICPOpPETIKG)

O Opihog H Eraipzio
31 Askepppiou 31 Aekepppiou

Znpel 2013 2014 2013 2014

WOEI
Mood poopifopeva yia Algnon ) )
MeToxikou Kegahaiou - 5801 5801
Adveia 26 48.568 - 48.568 -
BpayutrpéBecpo pépog HakpoXpoVIWY )
BAVEIOKWY UTTOXPEWCEWY = 2438 ) aA08
AOITTES TPATTEQIKES UTTOXPEWTEIS 30 1.093 1.122 - -
Agdouleupéva EEoda kal ADITTEG 29 14.345 14.791 1.003 2 698
BpoxuTrpdBeo e UTTOXPEWOTEIG ) ) ) '

87.750 25.680 69.861 7.455

Euvoda i kegakeivy s 184.154 200.496 169.828 194.103

UTTOY PEWTEWY

O1 ouvnuueveg onueioeig omig oehibeg 11 éwg 78 amoteAoUv avaTTOOTIACTO WEPOS OUTWY TWY OIKOVOUIKWY

KOTUOTATEWVY.

Mapotai, 19 Mdiou 2015

O MPOEAPOZ & AIEYOYNQN
ZYMBQ’YI\OZ

47
‘ ‘.

MATOAIQS A PHFAS

|
f
|
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O CIKONOMIKOZ

AIEYGW»«

MANATIQTHE MMENOS

AAT: P 591641 / 1994
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TAGIOZ I. TOMOYZOIrAOY
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Energean Oil & Gas - Evepygiaki Ailyaiou Avwvupn Etaipeia ‘Epeguvag kai Mapaywyng

Y3poyovavBpdkwy -

Evotroinpévn kardotaon HeTafoAwy 18iwv KeQaAdaiwv

Tng xpnong mou éAnge Tnv 31 AekepfBpiou 2014

(Ta Tood o€ xINadeg EYPQE, ekTOG Kal av ava@épeTal dIAQOPETIKA)

O Opihog

1 lavouapiou, 2013

KaBapd képdn/(¢nuieg)
XPRoewg

AoITrd cuvoAika écoda /
(Cnuiec)

ZuvoAikd £€o00da ({nuieg)

ZUVOAAQYEG NE HETOXOUS

Augnon petoxikou Kepahaiou

‘E€oda AuEnang peToxikoU
KePaAaiou

31 AekepBpiou, 2013

KaBapd képdn/(¢nuieg)
XPoewg

Noitrd ouvoAiké écoda /
(¢nuieg)

ZuvoAikd £€o00da ({npieg)

ZUVOAAQYEG NE HETOXOUG

AuUgnaon petoxikou kepahaiou

31 Aekepfpiou 2014

O1 ouvnupéveg onuEIWOEIG OTIG oeAideS 11 €wg 78 atroTeAoUV avaTTOOTTOOTO HEPOG AUTWYV TWV OIKOVOUIKWY KATOOTACEWV.

. MNoirda . Aikaiwpara .
. MAoird . . Zovolo Zuvolo
MeTOXIKO OUVOAIKA ATtroteAéopa " TTou dev "
L ATTO0EATIK . - KaBapng . KaBapng
KegpdAaio & é€o00da / TA €1 VEO @éanc ouvIoTOUV eéang
Inper- (Inpigg) éheyxo
WoEIg
29 1.990 22.440 20 (11.809) 12.641 (9.540) 3.101
- - - 12.119 12.119 3.509 15.628
- - (48) - (48) - (48)
- - (48) 12.119 12.071 3.509 15.580
210 35.742 - - 35.952 - 35.952
- (1.608) - - (1.608) - (1.608)
22 2.200 56.574 (28) 310 59.056 (6.031) 53.025
- - - (15.221) (15.221) (2.774) (17.995)
- - (135) - (135) - (135)
- - (135) (15.221) (15.356) (2.774) (18.130)
69 11.680 - - 11.749 - 11.749
22 2.269 68.254 (163) (14.912) 55.448 (8.807) 46.641




Energean Oil & Gas - Evepygiaki Ailyaiou Avwvupn Etaipeia 'Epeguvag kai Mapaywyng

Y3poyovavBpdkwv

ETaipiki kardotaon JeTaBoAwyv 1I8iwv Ke@aAaiwyv
Tng xpRong mmou éAnge Tnv 31 AekepfBpiou 2014

(Ta TTood o€ xIANadeg EYPQE, ekT6G Kal av avapépeTal dIAQOPETIKA)

H eTaupeia

1 lavouapiou 2013

KaBapd képdn/(¢nuieg) Xpnoewg
Noitrd guvoAikd £coda / (npieg)
ZUYKEVTPWTIKEG OUVOAIKEG Cnpieg
AUEnaon YeToXIKOU KE@aAaiou

‘E€oda AUEnong PETOXIKOU KepaAaiou
31 Aekepppiou 2013

KaBapd képdn/(¢nuieg) Xpnoewg
Noird cuvoAika ¢écoda / (¢nuieg)
ZUYKEVTPWTIKEG OUVOAIKEG CnMieg

AUEnaon peToxIKoU Ke@aAaiou

31 AekeppBpiou 2014

O1 ouvnupéveg onuEIWoEIG OTIG aeAideg 11 €wg 78 atroTeAOUV avaTTOGTIOOTO HEPOG AUTWYV TWV OIKOVOMIKWY KATAOTACEWV.

Inuel- Ala@opd amrd
MeToxiko ékdoon MAoird ouvoAikd AtroteAéopara SUVOAo
WOoEIg Ke@daAaio HETOXWV UTTEP €00da / (nui£g) €1G véov
TO APTIO

22 1.990 22.440 - (1.504) 22.926
- - - 4.883 4.883
- - - 4.883 4.883
210 35.742 35.742 35.952
(1.608) (1.608) (1.608)
22 2.220 56.574 56.574 3.380 62.154
i . (9.821) (9.821)
- - ®) ®)
- - (5) (9.821) (9.826)
69 11.680 - 11.749
22 2.269 68.254 (5) (6.441) 64.077




Energean Oil & Gas - Evepyegiakni Alyaiou A.E.

ETaipikn kal evotroinuévn KataoTaon Tapeiakwy powv (Euueon
M£B0d0g)

NG Xpnong mmou éAnge 31n AekeppBpiouv 2014

(Ta mood o€ xiIMddeg EYPQE, ekTdG Kal av ava@épeTal SIaQOPETIKA)

O Opihog H Etaipeia
31 Aekepppiou 31 Aekepfpiou
2nuel-
; 2013 2014 2013 2014
woel

A&1IToupyikég SpaocTnPIOTNTEG
KaBapd képdn/(¢nuieg TTpo pOpwv) 8.053 (11.779) 6.714 (10.894)
Mpooappoyég yia
AtrooBéoeig 13 6.105 2.725 4.594 1.998
I‘IQOB)\quslg yla omo(npl'wor] TIPOCWTTIKOU AdYyw 23 (84) (106) 1 21
€£600U aTTd TNV UTTNPETIia
K£p§n / (¢nuieg) amd Tpageig avioTdbuiong 27 ®) (530) ®) (530)
KivdéUvou
MpoBAEyelg yia atrokatdoTacn TePIBAAAOVTOG 24 - 18 1) -
ATTOUEIWON CUUMETOXWV - - 480 -
Atrotipnon AmroBéparog otnv Kabapn

. . 9 - - - 170
PeuaToTtroijoiun Agia
ATtrougiwon TTayiwv oToIXEiWV TTETPEAQioU 9 264 3.500 264 3.500
ZuvaAAayuaTIKEG BlaPOpES, KaBapEg (2.485) 8.612 (2.465) 8.589
XPNHOTOOIKOVOIKG €080 11 4.939 11.313 4611 11.080
XpnuaToolkovopiké £605a 10 (31) (135) 4) (103)
AAAEG UN TAUEIOKEG KIVIOEIG 9 (2.769) (7.224) - (7.224)
Noitrég MNMpooapuoyEg 45 (116) 45 -

14.032 6.277 14.234 6.608
(Augnon) / Heiwon Aqmwv MN KUKAOQOPOUVTWYV (236) 236 @) 4
TTEPIOUCIOKWY OTOIXEIWV
(AUEnon)/uciwon atmmoBepdTwv 17 2.729 (5.124) 1.532 (5.212)
(AUENON)/ugiwan EUTTOPIKWV OTTAITATEWV 18 1.264 11.467 1.222 11.320
(Au&ngn)/pslwor] TIPOKATABOAWY Kal AOITTWV 19 53 1573 258 2062
ATTAITACEWV
Augnon / (ueiwaon) TTANPWTEWV AOYapIGCUWV 28 (6.569) (2.637) (6.897) (4.072)
Augnon / (ueiwon) Aoimmwv pakpoTrpdBecwyv ©6) ) ) )
UTTOXPEWOEWV
Augnon 6:260u)\supavwv Kai Aoirwv 29 (3.900) 779 (78) 1.910
BpaxuTrpéBECHWY UTTOXPEWTEWY
g"’p“d (ekpotg) o6 AeiToupyikég 7.607 12.571 10.522 12.618
POOTNPIOTNTEG

EtrevduTtikég SpaoTnpIOTNTEG
Ayopa aowuaTWV TTEPIOUCIOKWYV OTOIXEIWV 15 (23) (281) (13) (281)
K£(pa),\cx|ouxu<sg Banayeg yia ‘E€oda épguvag kai ) (656) ) (656)
aglohdynaong reTpeAaiou 15
Ayopd evOWUOTWY AKIVNTOTTOINCEWYV 16 (31.541) (25.589) (34.221) (25.719)
METGBO)\I’]'GTG 6£opsuysva diabéaipya Adyw 21 ) (3.358) i (3.340)
€TMEVOUTIKAG dpacTnPIOdTNTAG
Tokol eiIoTTpaxBévTeg 10 32 135 4 103
Ekpoég o€ emMeEVOUTIKEG SpaCTNPIOTNTEG (31.287) (29.749) (33.977) (29.892)




Energean Oil & Gas - Evepyegiakni Alyaiou A.E.

ETaipikn kal evotroinuévn KataoTaon Tapeiakwy powv (Euueon

M£B0d0g)
NG Xpnong mmou éAnge 31n AekeppBpiouv 2014

(Ta mood o€ xiIMddeg EYPQE, ekTdG Kal av ava@épeTal SIaQOPETIKA)

XpnuaTodoTikég SpaoTNPIOTNTES

Eiotrpdgeig amo tnv augnon petoxikou

Ke@aAaiou

Eiomrpdéeig rou mrpoopidovTal yia Tnv €kdoon

METOXIKOU KEQaAaiou 23
‘E€oda aufrnoswg PETOXIKOU KEPaAaiou

E€opAnocig Eviokwyv ekd0oBEVTwY / 26
avoAn@BEvTwy daveiwv

E€opAnocig BpaxummpoBeopwy daveiwv

Eiomrpaéeig / (E€opAnoeig) atrd ddveia HeTOXwvV

Kal CUVOEDEUEVIWIV UEPWOV 33
Eiotrpageig / (MANpwpEg) yia Trapdywya 27
XPNHOTOOIKOVOUIKA PECQ

XPNUATOOIKOVOUIKG £€00a

TapEIOKEG POEG ATTO XPNHOTOOIKOVOMIKES
dpaocTnpIdTNTEG

KaBapég ouvaldayuaTikéG dIaQOopES TAPEIAKWY
powv

KaBapr augnon ota tapeiaka diabéoipa
AiaBéoipa kal Tapeiakda iIcoduvapa Tnv 1
lavouapiou

AlaBéoipa kal TapgloKd 1I008Uvapa Tnv 31
AekeuBpiou 20

O Opihog

H Etaipeia

31 Aekepppiou

31 Aekepfpiou

2013 2014 2013 2014
35.952 5.864 35.952 5.864
4.386 - 4.386 -
(1.607) - (1.607) -
(7.356) (5.449) (7.401) (5.449)
(4.864) (40.671) (4.817) (40.671)
(1.169) 80.025 (1.169) 80.025
(176) 530 (176) 530
(1.251) (18.663) (1.155) (18.610)
23.916 21.635 24.014 21.688
- 1.811 - 1.811

- 4.460 306 4.417

839 839 741 1.047
839 7.110 1.047 7.275

O1 ouvnuuéveg onueiwaoelg aTig aehideg 11 éwg 78 amoTteAolv avatrOOTTIOOTO PEPOG AUTWV TWV  OIKOVOMIKWY

KOTAOTACEWV.
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

1. MMAnpo@opieg yIa TV ETAIPEIA KAl ETAIPIKEG BPAOCTNPIOTNTES
O Ouilog etaipeiov Energean Oil & Gas - Evepyeiakry Alyaiou Avwvuun Etaipeia ‘Epeuvag Kai

Mapaywyng YdpoyovavBpdkwy , e@etng "Energean " 1 "o Ouihog" gival €vag OUINOG ETAIPEIV TTOU
OopaaTnploTroieital yéow NG Energean (e@egng n "Etaipeia™) kai Twv Buyatpikwy TG oTnv €€gpedvnon,
€€OpUEN Kal euTTOpia TTETPEAQiOU Kal QUOIKOU agpiou atnv EAAGda. H Etaipeia 10pUBnke 10 2007 oTnv
EMGda pe Tnv  emwvupiac  ENEPTEIAKH AIFAIOY ANQONYMH ETAIPEIA ANAMNTY=HZ &
EKMETANEYZHZ KOITAZMATQN kai AlokpITikd TiTAO “Aegean Energy SA”. Ta kevipikd TnG ypageia
Bpiokovtal otn Aew@opo Mooeidwvog 4, KaAAiBéa 176 74, ABriva. To Aekéuppio 2010, n eTTwvupia TNG
Etaipeiog dMa&e oe Energean Oil & Gas — Evepyeiakry Aiyaiou Avwvuun Etaipeia ‘Epeuvag kai
Mapaywyng YdpoyovavBpdkwy kal AlakpITikd TiTAo “Energean Oil & Gas S.A”. To AekéuBpio 2007, n
Energean e¢ayopace 10 100% Twv petoxwv TnG KaBdAa Oil A.E. ("KaBdaAa Oil") Tng povadikng eTaipeiag
TTapaywyng TeTpeAaiou Kal Quaoikou agpiou otnv EAAGSa pe adeia TTou ekXwprOnke atmd 10 EAANVIKO
KPATOG pE Tov v. 2779/1999 (eegng n "adeia”) yia Tnv £€epelivnan Kal TTapaywyr apyou TTETPEAaiou Kal
QUOIKOU agpiou atré Ta Koiraouarta TeTpeAaiou "Mpivou”, "Bopeiou Mpivou" kai "EwiAov", kaBuwg kal Ta
Korraoparta guaikou agpiou "NoTiou KaBdAag" (GUANOYIKAG o1 "TTEPIOoYEG EKUETAAAEUONG").

Me Tnv ammod 24 louviou 2009 cUpBacn eTTIXEIPNUOTIKAG CUVEPYATIag (n oTroia gival CUPPWVN PE TOUG
6poug Tng adeiag), n KapBdaia Oil Trapaxwpnoe TIG TTEPIOXEG E€KPETAAAEuong oTnv ETaipeia evw
TapdAAnAa cuveyilel va atroteAei Tov utteEpyoAdRo NG ETaipeiag ava@opika pe TNV EKTEAEON £pyaciwv
TTETPEAaiou GO0V aPopd TIG EKXWPNOEICEC TTEPIOKES EKUETAANEUONG.

Ao Ttov louvio 2009 , n Etaipgia eival o KATOX0G TwV SIKAIWUPATWY TTAPAXWPENONS TwyY adeiwV
ekueTdAeuong otnv Trepioxr) KapdAag kai lMpivou oclpgwva pe 10 N.2779/1999 O6mmwg autdg
TpoTroTroinBnke pe 1o N.4135/2013. Téoo n Etaipeia 6co kai n KaBaAa Oil rapapévouv aAAnAeyylwg
Kal €1 OAOKANPOV UTTOXPEEG TTPOG TO EAANVIKG KpdATOoG yia Tnv TApnon OAwv Twv 6pwv Kal Twv
UTTOXPEWOTEWY TTOU TTPOKUTITOUV aTTd TNV AdEIa, OTO PBaBud TToU O eV AOyw UTTOXPEWOEIG TIPOKUTITOUV
atrd TNV eKPETAAAEUON Kal AVATITUEN TWV TTEPIOXWV EKUETAAAEUONG.

2n¢ 03 OkTwpRpiou 2014, kupwbnke n ZupBaon MicBwong petagl Tou YTroupyeiou MNepiBaAAovTog
Evépyeiag kai Khipatikig AMNayng (epe€ng «Y.NME.K.A»), Tng Etaipeiag kar Tng Petra Petroleum Inc
OXETIKA pe Tn TTopoxn Adel0g €peuvag Kal eKPUETANAEUONG udpoyovavBpdkwy Tng TTEPIOXAG TwV
lwavvivwy. ETropévwg , oTig 31 Aekepppiou 2014, n Etaipeia katéxel 1o 80% Twv dIKAIWPATWY €TTi TNG
TTpoavapepBeicag adeiag.

EmmAéov, otig 03 OkTtwfRpiou 2014, kupwbnke n Zuupacn MioBwong peratu Tou YTroupyeiou
MepiBdAAovTog Evépyelag kal KAipatikAg AANayng (e@egng «Y.ME.K.A»), Tng ETaipeiag kai Tng Trajan
Oill & Gas Ltd oxemik@ pe Tn TTAPOXN GOEIOG £PEUVAG KAl EKUETAAAEUONG udpoyovavlipdakwy Tng
meploxng Tou KartakdAou. Emopévwg, omig 31 Aekepufpiou 2014, n Etaipeia katéxel 10 60% Twv
SIkalwpdTwy €1Ti TNG TTpoavapepbeicag adeiag.

Qg ek TOUTOU, OI EVOTTOINUEVEG OIKOVOUIKEG KATAoTAOEIG TNG Energean ouvrdxbnkav pe Bdon Tnv apxn
IOTOPIKOU AOYIOTIKOU KOOTOUG KAl TTAPOUCIACOUV TNV €VOTTOINUEVN XPNMATOOIKOVOUIKY) B8éon kai Ta
atroteAéopaTa Twv OPACTNPIOTHATWY TOU OMIAOU TwV ETAIPEIWV aTTd TNV idpucn Tou.

O1 Buyatpikég eTaipeieg TNG ETaipeieg givai o1 €¢NG :
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

e KaBdaha Oil A.E : Guyatpiki etaipeia TnG Energean Oil & Gas S.A pe KUPIO QVTIKEINEVO TN
TTAPOXH UTTNPECIWY TTETPEAQIOU KAl AOITTWV UTTNPECIWV OTNV TEAEUTAIA , HEOW TPIWV BIOKPITWV
ZuuBdoewv

o  EMnvikég EkpeTalevoeig A.E

Kard tnv 31n Aekepfpiou 2014, pyétoxog tng Energean Oil & Gas S.A pe mocooté 100% eival n
Energean E& P Holdings Limited,

2.1 Bdon mapouciaong TwV OIKOVOMIKWY KATAOTACEWYV

O1 ouvnuPEVEG OIKOVOUIKEG KATAOTAOEIG KOAUTTTOUV TNV €TR0Ia Xprion ato 1n lavouapiou 2014 ¢wg 31n
AekeuBpiou 2014 kai €xouv auvtaxBei cupQwva Pe Ta AieBvA MpoTutTa XpnuaTooIKovouIikAg Ava@opdc
(AMXA) 61TWG €xouv uloBeTNBEi atrd TNV EupwTraikn ‘Evwaon.

O1 ouvnuuéveS OIKOVOUIKEG KOTOOTACEIG KaTapTiabnkav e Baon Tig idieg AoyIOTIKEG apxég Kal peBGdoug
QTTOTIMNONG TTOU aKoAoUBRBNKav yia TNV ETOINACIO Kl TTAPOUCIOCN TWV OIKOVOUIKWY KATAOTACEWV TNG
Etaipeiag kai Tou Opikou yia Tn xprion mou €Ange Tnv 31 Aekeufpiou 2013, TTPOCAPUOCHUEVWY E TA VEQ
Mpotutra kai Tig AvaBewprioelg TTou emTaoocouv Ta ATTX.A. yia TIg XpAOEIg TTou apyioav Tnv 1n
lavouapiou 2014. Agv epapudoTnKay TTPOTUTTA VWPITEPA ATTd TNV NUEPOMNVia évapéng Tng IoxU0G TOUG.

O1 ouvnuUEVEG OIKOVOUIKEG KATOOTACEIG €xouv ouvtaxBei pe Baon Tnv apxn TNG OuvéXIONG TNG
O0paaTtnPIdTNTAG. OI 0IKOVOUIKEG KOTAOTACEIG £XOUV OUVTaXBEi ue BACN TNV apxr) Tou ICTOPIKOU KOOTOUG,
€KTOG aTTO TNV TTEPITITWON TWV TTAPAYWYWY XPNHATOOIKOVOUIKWY OTOIXEIWY, Ta OTToIa ATTOTIMWVTAI OTAV
€UAoyn agia Toug.

H katdpTion Twv OIKOVOMIKWY KATAOTACEWV, oUP@wva pe Ta AMXA, omarmei Tn Xprion Kpioiywv
AoYIOTIKWV ekTINACEWYV. ETriong atraiteital n kpion tng Aloiknong oTnv epapuoyr] Twv AOYICTIKWY apXuwV
TToU £X0UV UI0BeTNOEl. O1 TopEIG TToU aTTaIToUV UWNAGTEPOU BaBpoU Kpion A gival eEAIPETIKA TTOAUTTAOKOI
1 o1 Toueig OTTOU oI UTTOBECEIS KAl Ol EKTIMACEIG €ival GNUAVTIKEG VIO TIG OIKOVOMIKEG KOTAOTACEIG,
ava@EéPoVTal KATWTEPW OTIG “ENUAVTIKEG AOYIOTIKEG EKTIMACEIG KAl Kpioelg TNG Aloiknong” otn Znpeiwon
2.2.

O1  XpPnNUOTOOIKOVOUIKEG KaTaoTAOEIG ekppdlovial o€ XINddeg EYPQ ("€") kai OAeg o1 TIPEG
oTpoyyuAoTtroloUvTal TNV TTANCIESTEPN XIANIABA EKTOG KAl OV UTTOBEIKVUETAI DIAPOPETIKA.

To AloiknTiké XupBoUAio NG ETaipeiag eVEKPIVE TIGC CUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG
KOTOOTAOEIG Yia TNV XpAon Tmou éAnge Tnv 31n Aekeufpiou 2014, oTig 19 Mdiou 2015. Emionuaiverai 6T
Ol OIKOVOUIKEG KATAOTACEIG TEAOUV UTTO TNV €yKpion TNG TOKTIKAG MEVIKAG ZuvEAEUONG TWV PETOXWV TNG
Etaipiag.

Bdon evomroinong
Bdon evomroinong yia tn xprion mou éAnée tnv 31 Aekeufpiou 2014

O1 evoTToINUEVEG OIKOVOUIKEG KATOOTACEIG ATTOTEAOUV TIG OIKOVOMIKEG KaTaoTAoelS TG Energean Oil &
Gas - Evepyeiaki Aiyaiou Avwvuun Etaipeia ‘Epeuvag kal MNapaywynig YdpoyovavBpdkwy Kal Twv
BuyaTpikwyv TNG Péxp!l TNV 31 AegkeppBpiou 2014,
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

O1 BuyaTpikég evoTToiouvTal TTARPWG atrd TNV NUeEpounvia eEayopdg, OnAadr KaTd TNV nUEpPoOUnvia Tou
0 €Aeyxog petaBipdaletal otnv Energean, kal eEakoAouBouv va evoTTolouvTal HEXPI TNV NUEPOMNVIA TTOU
0 €Aeyxog mavel va ugioTtatal . Ol OIKOVOUIKEG KATOOTAOEIG TwV BUYaTPIKWY ETAIPEIWY KaTapTifovTal
yia Thv idla AoyIOTIKR TTEPIOdO OTTWG Kal TNG MNTPIKAG, XPNOIUOTTOIWVTAG i0IEG AOYIOTIKEG TTOAITIKEG.
OAa 1a €vOOOMIAIKA UTTOAOITTA, Ol GUVOAAQYEG, TO Un TTPAyUaTOTTOIBEévTa KEPON Kal oI {nuieg TTou
TIPOKUTITOUV aTTd OUVOAAaYEG evTdg Tou Opidou KaBwg Kal Ta pepiouara amraleigovral TTARPWG.

O1 {nuieg evtog pIag BuyaTpikKAG KATAVEUOVTAl OTA OIKAIWUATA TTOU OEV OUVIOTOUV €AEyX0, aKOUA Kal
av auTd £XEl WG ATTOTEAETUA EAAEIJUATIKA KATAOTACN OIKOVOUIKNG BE0NG.

AAAayr oTnV 1I8I0KTNOIAK) GUUUETOXN MIOG BuyaTtpiKAG, XWpPIig aTTWAEIa Tou EAEyXOU, AoyileTal WG
ouvaAAayn 10iwv kepahaiwv. Av n Energean xdoel Tov €Aeyxo TnG BuyaTtpiKAG:

o Alaypagel To evepynTIKO (CupTTEPIAGUBavVOPEVNG TNG UTTEPAEIaG) Kal To TTaBnTIKO TNG BuyaTpIKAG.

Alaypda@el To AoyI0TIKO UTTOAOITTO yIa SIKAIWPATA TTOU BEV OUVIOTOUV £AEYXO.

Alaypd@el TIC CWPEUPEVEG OUVOAAQYUATIKEG OIAQOPEG TTOU  CUMTIEPIAaPBAvovTal aTa  idia
KepAAaia.

o Avayvwpicel Tnv e0Aoyn agia Tou TINAPOTOG TToU €I0TTPAXONKE.
e Avayvwpicel Tnv e0Aoyn agia Tng diakpaTnBeicag eTévouong.
o  AvayvwpiCel To TTAeOvaoua ) To EAAEIYPA OTNV KOTAOTAON QTTOTEAECUATA.

e AvakaTatdooel TO MEPIOIO TTOU KOTEXEI N MUNTPIKA OE CUCTATIKA TIOU TIPONYOUMEVWG Eixav
avayvwploTel o€ AAAO CUVOAIKA €000a w¢ KEPOOG N {nuia 1 atroTeAéopaTa €I véov, Katd
TTEPITITWON.

2.2 InuavTikéG AOYIOTIKEG KPIOEIG, EKTIMNOEIG Kal TTapadoxEG

ExmiyAoeig kai rapadoxég

MNa Tnv KatépTion TWV CUVNUPEVWY OIKOVOUIKWY KATOOTACEWY TTOU CUPPop@uwvovTal pe Ta AlMXA,
OTTWG €xouv uloBeTnBei ammd Tnv EE, n Aloiknon mrpétmer va Tpofei o€ KPIioeIg, EKTIUACEIS Kal TTAPAdOXEG
TTOU €TTNPEAdouV Ta TTOOA TOU €VEPYNTIKOU, TOU TTaBNTIKOU KAl TWV AVOYVWPEIOUEVWY EVOEXOUEVWV
UTTOXPEWOEWY OTO TEAOG TNG TTEPIGBOU avapopdg Kail Ta TTood e00dwWV Kal £E6OWV TTOU avayvwpioTnKav
KaTa TNV TEPiodo avapopds. O ev AOyw eKTIUACEIS KAl KPIio€Ig eTTavegeTddovTal TeEPIodIKA Kal BagifovTail
oTnv gpTreIpia TG Aloiknong Kal o€ AANOUG TTOPAYOVTEG, OTTWG TIG TIPOCOOKIEG HEANOVTIKWV YEYOVOTWY
TToU BewpolvTal WG eUAOYa OTO TTAQICIO TwV TTEPIOTACEWV. Ta TTpayuaTiké atroTeEAEopaTa evOEXETAIl Va
Ola@EéPouUV aTTO TIG EKTIUNOEIS QUTEG KOl va XPEIAZOVTAl OUCIAOTIKA OVOTIPOCAPHOYH TOU AOYICTIKOU
UTTOAOITTOU YIO TO £VEPYNTIKS KAl TO TTAONTIKG O€ HEANOVTIKEG TTEPIGOOUG.

EidikéTEPQ, Ol TTANPOPOPIEG OXETIKA PE CNUAVTIKEG TTEPIOXEG aARERAIGTNTAG EKTIMNONG ouvUTTOAOYiovTal
atré TN Aloiknan yia TNV KATapTIon TwV CUVODEUTIKWY OIKOVOUIKWY KATAOTAGEWY, OTTWG TTEPIYPAPETAI
OTIG ETTOPEVEG ONUEIWOEIG:

e Xnueiwon 4 — Xuppetoxég o€ ZxAuata Yd Koivé ‘Eleyxo

e 2nueiwan 12 — Popog 1000 PATOG (TPEXWV KAl avaBaAAOUEVOG)

13



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

e 2nueiwon 13 — AtrooBéoeig

e 2nueiwon 16 — Evowparteg akivnromoinoelg (meplAapfdvouv Ta evowparta TTAyIa  OToIXEia
TETPEAQioOU Kal QUOIKOU agpiou, EKTINACEIG KAl TTAPAdOXEG EAEYXOU ATTOPEIWONG - O€ TTEPITITWAN TTOU
TTPAYMATOTTOIEITAI EAEYXOG ATTOUEIWONG)

e 2nueiwan 23 — MpoBAfwelg yia atrolnuiwan TTPOcWTTIKOU Adyw ££6O0U aTTO TNV UTTNPETIa

o 2nueiwaon 24 — MpoBALyelg yia TTepIBAANOVTIKY attokaTtdaTaon TePIBAAAOVTOG

o 2nueiwon 27 — Mapdywya XpnUATOOIKOVOUIKG OTOIXEIO

o 2nueiwon 32 — AcopeUoEIg Kal EVOEXOUEVEG UTTOXPEWOEIG

Kpioeig
2xnuara Yo Koivo EAgyxo

Mpokeiyévou va kaBopiaTei edv 0 OUINOG €xel KOIVO EAeyXO O€ €va ZXAUa, aTTaiTeital dievépyela Kpiong
Kal a€loAdynong tng OpacTnEIGTNTAG TOU ZXAMOTOG KOBWG Kal TTOTE O aTTOPACEIS TToU OlEvePYOoUVTal
OXETIKA pe TN Trapamdvw OpacTneidTnTa atmaitouv opogwvia. O Opidog éxel kabBopioel OTI ol
OpaaTnPEIOTNTEG TWV ZXNUATWY YTTO Koivd 'EAEyX0 TTOU GUUUETEXEN €ival QUTEG TTOU OXETICovTal PE TIG
AEITOUPYIKEG Kal €TTEVOUTIKEC QTTOPACEIG TOU €KAOTOTE ZXNMUATOG, CUMNTTEPIAOUBAVOUEVWY Kal TwV
ATTAITOUMEVWV EYKPICEWYV TOU ETHOIOU TTPOYPANKOTOS AEITOUPYIKWY KOl KEQAAQIOUXIKWY EPYATIWY, TWV
EYKPIOEWV TWV ETTIAEYUEVWYV TTAPOXWV UTTNPECIWV YIO KABE ONUAVTIKA KEQAAQIOUXIKY daTTdvn, OTTWG
opiCeTal OTIG OXETIKEG CUUPACEIC TToUu cuvdéovTal e Ta  ZxAuata Yo Koivod ‘EAeyxo oTa otroia
oupueTéXel 0 Ouihog. O1 TTapdyovTeg TTou AaufdvovTal uTToWIv yia To KaBopIoPo Tou KoIvoU eAéyxou
gival TTaPOMOIOl JE AUTOUG TTOU Eival ATTAPAITNTOI yia TO KABoPIoPO TnG UTTapéng eAéyxou o€ pia
BuyaTtpikn eTaipeia, 6TTwG TTapoucidfovTtal Kal oTn Znueiwon 2.1

H digvépyeia kpiong eival atrapaitnTn Kal yia 1o KaBopIiopd Tou €idoug Tou ZxnRuatog Y1é Koivo 'EAsyxo.
H karnyopiotroinon Tou XxAuaTog atraitei TNV agloAdynon Twv SIKAIWPATWY Kal TwV UTTOXPEWOEWY TTOU
atroppéouv atrd Tn Asiroupyia Tou ZXAUATOG. ZUuyKekpIpéva, o Opihog Aappdvel utréwiv Ta KATWO! :

» Tn dopn Tou ZxAuarog Y1d Koivo ‘EAeyxo — Tn TTePITTTwon TTou SOUEiTal Je TN Hop®n exwploTou
vOUIKOU TTPOCWTTOU

» Otav 10 ZXAUa dopeital hge TN PoPQr exwpIoToU VOUIKOU TTpocwTrou, 0 OuiAog AauBdavel mmiong
uoYIV Ta BIKAIWPATA KAl TIG UTTOXPEWOCEIG TTOU ATTOPPEOUY ATTO :

» Tn vouIKr) Hop®r} Tou EEXWPIOTOU VOUIKOU TTPOCWTIOU

» Toug 6poug TOU CUPPBATIKOU TTEPIEXONEVOU

» AMa yeyovoTa Kal ouvBnkeg, TTou eEETACOVTaI ATOUIKG yia KABE TTEPITITWON

H avwtépw aloAdynon ouxvd atraitei TN Olevépyeid ONPAVTIKWY Kpioswv. ‘Eva  d1a@opeTikd
CUNTTEPACHA OXETIKA TOGO HE TO KOIVO €AEYXO OO0 Kal UE TO AV TO XA €ival ZupueToxn o€ attd Koivou
Nerroupyia rp Kovotrpagia, gtmopei va eTTnpedael anuavTikd 10 AoyIoTIKO XEIPIOUO.

21n TEPITITWOoN piag Zuppetoxfg oe atrd Koivou Acsimoupyia, o Ouihog kal n Etaipeia avayvwpidouy,
QVTIOTOIXA, OTIG EVOTTOINUEVES KOl OTOMIKEG OIKOVOMIKEG KATOOTACEIG, TO TTOGOOTO CUNMETOXAG TOUG OTIG
QTTAITHOEIG, UTTOXPEWOEIG KAl ££00a AQUTAG TNG ZUMPETOXNAG , TA OTToia £yIvav aTTd KOIVOU HE TOUG AOITTOUG
ETAIPOUG TOU ZXAUATOG KABWG £TTIONG KOl TO AVTIOTOIXO €£1068nua atrd TIG TTWAARCEIG TTOU avaAoyouv OTo
TTO000TO TNG CUUMETOXNG TOUG.
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

ExTipnoeig

Katd Tn diadikaoia epapuoyng Twv AOYICTIKWYV TTOMITIKWY N dioiknon Tng ETaipgiag xpnoINoTToIvVTAG WG
Bdaon Tnv TTAnpéaTePn TTANPOPOPNON TTou £Xel 0Tn O1d0e0n TNG e@apudlel TNV Kpion TNG KE yVWHOvVA TN
YyvVwaon TG yia TNV €Taipeia aAAd Kal TNg ayopdg aTnv oTroia dpacTnploTroleital. MeTayeveéaTePEG TIOAVEG
aAAayéG OTIG UTTAPXOUOEG OUVONKEG AauBdvovTtal uttoyn TTPOKEINEVOU VO €QAPUOCTEI N KATAAANAN
AoyioTikr) TTONITIKR. O1 Kpioeig TnG d10iknang ava@opika PE TN BIEVEPYEIQ EKTIUACEWY O€ OTI apopd TIG
AOYIOTIKEG TTOAITIKEG GuvoWidovTal OTIG AKOAOUBES KATNYOPIEG OTOIXEIWV:

AmmoAnypiua AmmoBéuara merpeAaiou (Znueiwoeic 13 & 16)

Evtog TG xpriong mmou €Ange oTig 31 AekepPpiou 2014, o Ouihog TTpoxwpenaoe oTnv aAAayr ekTiunong o€
oxéan e TN Baon Twv ammoBePdTWY TTAPAYWYNG Ta OTToia XPNGCIKMOTTOIOUVTAl YIG TOV UTTOAOYIOUO Twv
OTTOORECEWY TWV TTAYiWV OTOIXEIWV TTETPEAAiOU KAl QUOIKOU agpiou (BA.€TTiong TTapdypapo AoyioTikh
adia Twv Tayiwv oToIXEiIWV TTETPEAQIOU Kal PUOIKOU agpiou TTAPOKATW) :

"Ewg kai Tn xprion mou éAnge oTig 31 AekeuBpiou 2013, Ta TTdyIa oTOIXEIO TTETPEAQIOU KOl QUOIKOU agpiou
Tou Opilou amroofévovtav pe Bdaon TN PEBOdO Twv OUVTEAEOTWV avd povada Trapaywyng (UOP)
Baaifouevol og euTTopIKG ammodedelyuéva kai duvatd amobEuaTa, Ta oTroia ekTINATAI 0TI Ba avakTnBouv
a1ré TIG UTTAPYXOUCEC UTTODOMEG ME TN XPrOoN TWV TPEXOUCWV HEBOdWV eKUETAAAEUONG, OTTWG aAUTA
uttohoyiovrar pe TG OleBveic TTpakTikEG (Petroleum Resources Management System, 6mwg
onuoaoielTnke atmod Tnv Society of Petroleum Engineers, 10 World Petroleum kai Tnv évwaon American
Association of Petroleum Geologists).

Evtog Tng xpriong 1mou éAnge oTig 31 AekeuBpiou 2014, o OpiAog, AauBdavovTag uTtoyiv Ta aTToTEAEC AT
TEXVIKWYV €KBECEWV ammoTiunong Kai agioAdynong Twv omoBeudTwy amd aveapTnToug EKTIUNTEG,
TTpoxwpnoav oTnVv TEPIANYWN TWV [N QVETITUYMEVWY  EUTTOPIKA  OTTOOEDEIVUEVWY Kl  dUVOTWV
aTToBeUdTWY OTOV UTTOAOYIONO TWV OTTOORECEWY TWV TTaYiWV OTOIXEIWV TTETPEAdiOU Kal QUOIKOU agpiou.
H emidpaon Tng avwTépw aAlayrg AOYIOTIKAG EKTINNONG TTAPOUCIAZeTal OTN TTaPAypago «AoyioTikn aia
TWV TTAYIWV OTOIXEIWV TTETPEAQIOU KAl UOIKOU agPioU» TTAPAKATW.

Ta eptropikd armmoBéuara kaBopifovTtal XPNOIMOTTOIWVTAG EKTIUACEIS Yia Ta atmmodedelyuéva kal duvard
atroBéparta TeTpeAaiou, TOUG GUVTEAEOTEG ATTOANWINOTNTAG Kal TIG UEANOVTIKEG TINEG TOU TTETpEAaiou. O
TeAeUTaiog TTapdyovTag €TTNPEAdel To eTTITTESO TOU OAKABAPIOTOU €I00OAUATOG TTOU KATAVEUETAI OTNV
ETTOTITEUOUCA APXI) TTOU TTAPAXWPE TIG ABEIEG, CUPPWVA UE TOUG OPOUG Kal TTIPOUTTOBETEIG TWV OXETIKWV
adeILV eKPETANEUONG. N TNV EKTIUNON TWV EUTTOPIKWY ATTOBEUGTWY XPNOIUOTIOIEITAI JIO KUPAIVOUEVN
forward Tipfy meTpeAaiou Brent Baoel Tng kauTrUAnG Brent-forward oUTwg woTe va AneBei utrowiv n
emppor TNG MeTaBAnTéTNTAG TNG TIUAG Brent. EmimmAéov, pia kupaivopevn-forward cuvaAAayuaTikr
iIcoTipia Eupw / AoAAapiou xpnoigoTroigital ye BAon Tn spot cuvaAAayuaTikr icoTigia oTig 31 Aekeupiou
2014. H etmimmwon oTa eUTTOPIKA atroBEépaTa KaBwg Kal To OUVOAIKG KOOTOG £EAVTANGCNG TOU KOITAOUATOG
yla 10 €T0G, TTPOKUTITOUCA aTTé TNV dlakupavon NG Tagng Twv +/— 10% oTig ekTiyoelg Tng forward TiPAg
Tou TreTpeAaiou Brent, 6TTwg eTmiong Kal n €miTmTwon TN METABOARG TNG T&ENG Tou +/- 10% Tng forward
ouvaAaypatikig 1ooTigiog Eupw / AoAMhapiou, epgavifovral otov Trivaka Trapakdtw. H Aioiknon
ETMTNPEI TNV ETTITITWON OTA EPTTOPIKA ATTOBEPATA KAl TO KOOTOG £EAVTANCNG TWV KOITOOUATWY O€ ETTITTESO
Oupihou. To AoyIOTIKO UTTOAOITTO TWV TTAYIWV OTOIXEIWV TTETPEAQIOU Kal QUOIKOU agpiou Tou Opilou yia
OAeg TIG TTEPIGBOUG TTOU TTapoucIdfovTal, TTapaTiBeTal 0TN onueiwon 16.
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Tng 31 AekepuBpiou 2014

Eptropikd averrtuypéva Kal

Mé . h . Amoéofeon
€on forward Kupouivopevn HN OVETTTUYHEVA OTTOBEHATO (TT00d o€ XINGBEC €
TiyA Brent (Trood og US$) ava étog (arodederypéva ko Suvard) Eupw)
Ze x1INadeg Bapéhia P
2015 :$55,3/2016: $62 / 2017:$65,6
/2018: $67,9/2019: $69,7 / 2020:
$71/2021: $72,2 / 2022 kai £TT€ITA 21.700 2.046
$72,6
2015 :$61,4 / 2016: $68,9 /
2017:$72,8/2018: $75,5/ 2019:
$77,5/ 2020: $78.9 / 2021: $80,2 / 28.900 1.996
2022 kai éterta : $80,6
2015 :$67,5/2016: $75,7 /
2017:$80,1/2018: $83 / 2019: $85,2
/ 2020: $86,8 / 2021 $88,2 / 2022 kai 29.600 1911
émerma ; $88,7
e obooe | EHTORIG averev amsapeon
Euod YH Hia HMN AVETTTUYHEVA aTTOBEOTO . .
upw) (Baoel TWV AVWTEPW forward (aTroBEBEIypEva Kal Buvard) (Trood oe XI’)\IC(GEQ €
KUHdIVOHEVWY Ze X1Madeg Bapéhia Eupw)
Tipwv Brent)
2015:1,09/2016: 1,11/ 2017:1,13/
2018: 1,16/ 2019 kau €tTeima; 1,19 29.300 1.931
2015:1,21/2016: 1,23/ 2017:1,26 /
2018: 1,29/ 2019 kai €treima; 1,32 28.900 1.996
2015:1,33/2016: 1,35/ 2017:1,39/ 28.200 2007

2018: 1,42 / 2019 kai émrerra: 1,45

To emimedo TWV EKTIMWHEVWY EPTTOPIKWYV OTTOBEUATWY aTroTeAEl e1Tiong Bacikd TTapdyovta yia va
KaBoplioTei av n AoyioTIK aia Twv TTayiwv oToIXEiwv TTETPEAdioU Kal Tou QualkoU agpiou Tou Opilou
£XEI ATTOUEIWDOEI.

KaBwg 01 0IKOVOUIKEG TTaPadOXEG TTOU €XOUV XpNoIhoTToIiNdei evdéxeTal va PETABANBOUV Kal KaBuwg
EMTTPOCOETEG YEWAOYIKEG TTANPOYOPIEG TTPOKUTITOUV KaTA Tn SIAPKEID TNG AEIToUpYiag PIag TTEPIOXAS
€€OpuENG TTETPEAQioU , OI UTTOAOYICWUOI TTOU aQOPOUV Ta EUTTOPIKA QAVETTTUYHEVA OTTOBEéuaTA UTTOPEI
avtioToixa va PeTaBAnBoUv. TéToleg PETABOAEG evdéxeTal va eTnpedaouv TNy OIKOoVouIkr) @€on kai Ta
AtroteAéopata Tou Opilou wg €€AG :

e H Tpéxouca aia Twv damavwyv Eépeuvag, afioAdynong Kal eKUETAAAEUONG TTETPEAQiou Kai
QUOIKOU agpiou , Twv TTAYIWV OTOIXEiIWV TTETPEAQIOU Kal QUOIKOU agPiou Kal TwV AOITTWV
EVOWMATWY OKIVNTOTIOINOEWY EVOEXETAI VO ETTNPEACTEI AOyWw OAAOYWV OTIG EKTINWMEVES
MEANOVTIKEG TAUEIOKEG POEG,

o O AtrooBéoeig TTou BapUvouv Ta ATTOTEAECUATA XPOEWS evOEXETAI va PETABANBOUV av auTég
uttoAoyiCovTai pe Tn PEBOBO TWV CUVTEAECTWYV avda yovada Trapaywyng (UOP) ) edv petaBAnOei
N WEEAIN {wr] TWV OXETIKWY TTayiwyv OTOIXEiWwV,
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

o O1 mpoBALYeIS yia TTEPIBAANOVTIKA QTTOKATACGTACN £VOEXETAI va PETABANBOUV OTAV OI aAAAYEG
OTa EKTIMWHEVA aTToBEéuaTa emmnPEeAlouv TOOO TIG TTPOCDOOKIEG OXETIKA HPE TO TTOTE QUTEG Ol
evépyeleg atrokataaTaong Ba AdBouv xwpa KabBwg Kal To PEyeEBOg Tou CUVOEDEUEVOU KOOTOUG
TWV EVEPYEIWV QUTWY,

e H avayvwpion o6mwg Kalr n Tpéxouca afiag  avaBarAOuEVWY POPOAOYIKWV ATTAITHOEWV
eVOEXETAI VO ETTNPEACTE AOyw TUXOV aAAQyWV ETTI TV TTAPAOOXWV - KPIOEWV OXETIKA PE TNV
UTTapPEN TWV ATTAITACEWY AUTWY KABWS Kal JE TRV AVAPEVOUEVN avAKTNOT] TOUG.

H e@appuoyn NG AoyIoTIKAG TTOANITIKAG Tou OUiAou OXETIKG HE TIG dATTAVEG £pEuvag, agloAGYNONG Kai
EKUETAAAEUONG TTETPEAQiOU KOl QUOIKOU agpiou atraitei Tn dlEvEPYEIQ KPIONG OXETIKA HE TO QV
Bewpeital mOavo 6T Ba elI0peloouV PEANOVTIKA OIKOVOUIKA OQEAN OTNV €TAIPEIN.EITE ATTO JEAAOVTIKA
eKUETAAAEUDN 1 TTWANCN 1 OTI Ol €PYACieG OXETIKEG WE TIG AVWTEPW OATTAVEG Oev £XOUV PBACEI
akéua oe €va oTadio OTTou va pTTopel va utrdpéel piIa ao@OAAG eKTiuNon yia Tnv Umapén
atroBepdTwy TeTpeAaiou / agpiou. O kabBopiouds Twv atToBepdTwy TrETpeAaiou/agpiou gival o id10G
Mia dladikagia eKTiNoNng n otroia eutTepIExel Oldgopa OoTddIa aBeBaidTNTag , avaAoya MPE TNV
UTTOKQTNYOPIOTTOINGN QUTWY KaI N EKTINGN QUTH QuTr €TTNPEACEl avTioToIXa To BaBud peTagopdg /
Ole€aywyng Twv avwTépw datravwy aTo PEAAOV. H TTOAITIKA PETAQOPAG/dieCaywyng Twy daTTavwy
QuTWV aTrarTei ammd Tn Aloiknon Tou OdIAOU va TTPAYUOTOTIOIEI CUYKEKPIUEVEG KPIOEIC / TTapadoxEG
OXETIKA HE MEANOVTIKA YeEYOVOTA KOl OUVONKEG KAl OUYKEKPIUEVO OXETIKA Me Tn Oduvarétnra
OIE€aYWYNG MIOG OIKOVOMIKG BIDCIUNG £EOPUKTIKAG dpacTnpIdTNTag. AUTEG O KPIoelG / TTapadoxEg
evOEXETAl va PETABANBOUV e TNV €10por VEWV TTANpoopiwyv. EAv , yetd Tnv TuXOV KEQAAQIoTToinon
TWV avwWTéEPW OATTAVWY , EI0PEUCOUV TTANPOPOPIEG OI OTToIEG UTTOOEIKVUOUV OTI N aTTOCRECN TwvV
avwTépw Oatravwy  Ogv  Kpivetal TBavr], ol Ke@oAalotroinuéveg oOarmrdve Ba  TTpéTmel  va
e€odoTtroinBolv OTnNV KATAOTACN QATTOTEAEOUATWY TNG XPrAong Katd Tn dIdpkela TG oTroiag Ba
€1I0PEUCOUV Ol TTAPATTAVW TTANPOPOPIEG.

ATTOOBEDEIC TTAYIWV OTOIXEIWVY TTETPEATIOU Kal pUOIKOU agpiou e 1n uéBodo UOP (Znueiwoeisc 13 & 16)

Ta mayia oToixeia TTETPEAQioU Kal QUOIKOU agpiou atrooBEvovTal XPNOIUOTTOIWVTAG TN PEBOdO Twv
ouvteAeoTwyv avda povada trapaywyns (UOP). ‘Ewg kar Tig 31 AekepBpiou 2013, oI OuVTEAEOTEG aUTOI
Baaoifovtav oe eUTTOPIKA aTTOdEdEIYPEVA Kal duvaTd atmoBépuara, Ta oTroia ekTiydTal 6T 6a avakTnBouv
a1Td TIG UTTAPXOUCEG UTTODOUEG JE TN XPON TWV TRPEXOUTWY PEBOdWYV EKPETAAAEUONG.

O1wg avagépeTal TTIONG Kal OTN TTOPATTAVW TTapdypagpo «AmoAfjyiua AmoBéuara meTpeAdiouy, yia Tn
xprion mou €Ange oTig 31 Askepppiou 2014, o Ouidog TTpoxwpnoe o€ ahAayr] AoyIOTIKAG €KTiunoNg,
OUMTTEPIAQUBAVOVTOG TA PN QVETTTUYMEVA, aTTodedelypéva Kal duvatd amobéuara TreTpeAaiou, OTTWG
ETTIONG KAl TIG, OXETIKEG ME AUTA, MEANOVTIKEG KEQAAQIOUXIKEG DATTAVEG, YIa TOV KABopIoPd Tou €TACIOU
OUVTEAEDTH aTTdoBeong yia Ta TTdyla oTolxEia TTeTpeAaiou Kal uaoikoU agpiou Tou Opilou.

O utroAoyiopdg Tou ouvteAeoTy ammooBeong UOP Ba umropouce va emnpeacTei aTto abud 1mou n
TpaydaTik TTapaywyry oto péAov dlaeépel ammd Tnv TpExouoa TPOPAEWNn TnG TTApaywynig TTou
BaaoiCeTal oTa AVETTTUYMEVA Kal N AVETTTUYHEVA EUTTOPIKA atTodedelypéva Kal duvaTd atToBépara.

levikd, auté Ba pPTTOpPOUCE va TTPOKUWEl OTTO ONUAVTIKEG AAAQYEG OTTOIOUDHTIOTE TTAPAYOVTa I
TTapadoxfG TTOU XPNOIUOTTOIEITAI YIA TNV EKTIUNON TWV EUTTOPIKWY aTTOBepdTWY. AUTOi OI TTAPAYOVTEG
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pTTOPEl Va TTEPIAAUBAVOUV HETABOAEG OTA TEXVIKA OTTOOEDEIYMEVA Kal SUVATA ATTOAYIKA aTTOBEUaTA, TNV
ETTITITWON TTOU €XOUV JIOPOPEG UETAEU TTPAYMOTIKAG Kal UTTOBETIKNAG EUTTOPIKNAG TIWAG TTETpEAaiou Brent
OTa EUTTOPIKG aTTOdEDEIYUEVA KAl duvaTA atToBépaTa KaBWG Kal atrpOBAETTTA AEITOUPYIKG ¢NTAUATA.

AAMNQYEG OTIG EKTIMATEIG TWV EUTTOPIKWY ATTOBEUATWY I TWV MEAAOVTIKWV KEQAAQIOUXIKWY OATTAVWYV TWV
TTEPIOXWV TTETPEAAIOU , AVTIMETWTTICOVTAI TTPOOTITIKA.

H emidpaon g avwTtépw OAAayrG AOYIOTIKNAG €KTIUNONG OTIC ATTOORECEIS Twv TTayiwv OTOoIXEIWV
TTETpeAaiou Kal QUOIKOU agpiou Tou OpiAou TTapouaiadeTal akoAoUBwcG :

>Uvoho >0voho 20volo >0voho >Uvoho 20volo
EUTTOPIKWV aTTooREoEwv ATTOORE0EWV EUTTOPIKWV aTTooRE0EWV atTooBéoEwv
ammoBepdTWY | TTayiwv TTayiwv oToIXEiWV aTToREPdATWV TTayiwyv oToIXEiwy | TTayiwv
TTeTpeAaiou OTOIXEIWV TTeETpEAaiou Kal TreETPEAaiou OTIG | TTETPEAQioU Kal OTOIXEIWV
oTIG TreTpeAaiou Kal @UOIKoU agpiou 31/12/14, petd QUOIKoU agpiou TTeETpEAaiou Kal
31/12/14, puoikou agpiou | Etaipeiag oTig TNV aAAayn Ouidou oTig (PUOIKOU agpiou
PO Ouyilou oTig 31/12/14, Tpo AoyIoTIKAG 31/12/14, petd Etaipeiag oTig
aAayrig 31/12/14, Trpo aAayrg AOyIOTIKAG | €KTiMnoNg (o€ TNV aAAayn 31/12/14, petd
AoyIOTIKAG aAayrig ekTipnong (o ‘000 ‘000 Bapéhia) AOYIOTIKAG TNV aAAayn
€KTINNONG AoyI0TIKAG Eupw) ekTiunong (o€ AOYIOTIKAG
(o€ ‘000 €KTiuNong (o€ ‘000 Eupw) ekTiunong (o€
BapéAia) ‘000 Eupw) ‘000 Eupw)
7.355 12.800 11.193 28.900 1.996 1.747

AvakTnoiudnra twv mayiwv OToIXEiWV TTETPEAQIOU Kai puOIKoU agpiou (Znusiwan 16)

MNa ToUG OKOTTOUG TTPOGBIOPICKOU TNG OTTOUEIWONG, TA TTEPIOUCIAKA OTOIXEia opadoTToloUvTal OTO
MIKpOTEPO €KeEiVO €TTITTEDO yIa TO OTToio dUvaTAl va TTPOGOIOPIOTOUV QVEEAPTNTEG TAUEIOKEG POEG. To
QVOKTACIUO TTO0O TwV POVAdwWY Onuioupyiag aveEdpTNTwy TOUEIOKWY POWV KAl TWV HPENOVWHEVWY
TTEPIOUTIAKWY OTOIXEIWV gival TO HeEyaAUTEPO PETAEU TNG agiag Adyw XpAoNG Kai TnG eUAoyng a&iag, peiov
T0 KO6OTOG dI0Bé0ews. Mo Toug uTToAOYIOPOUG aUTOUG TTPETTEI VA XPNOIMOTIOIOUVTAl EKTIMACEIC KAl
mapadoxés. Eival eGAoya duvatd n mmapadoxn yia tnv TiuAR TeTpeAaiou va aAAGgel. Autd utropei va
eTTNPEAcEl TNV EKTIHWHEVN OIdpKEId (WG TOU KOITACWOTOG KAl WTTOPEI va XPEIAOTEI OUGCIAOTIK
avaTTpooappoyr TG AOYIOTIKAG agiag Twv TTayiwv oToixeiwv. H Aioiknon TTapakoAouBei TIG ECWTEPIKES
Kl EEWTEPIKEG EVOEIEEIG ATTOUEIWONG 0€ OXECN UE TA EVOWMATA KAl AOWHATA TTAYIO OTOIXEIQ.

Tpéxouoa kar avafailouevn popoloyia (Znuciwon 12)

MNa 10 KOBopiIoud TOou TTOIEG OATTAVEG ATTOTEAOUV QVTIKEINEVO (POpoAoyiag €I00OAUATOG KAl TTOIEG
AEITOUpYIKO KOOTOG, amaiteital n dievépyela Kpiong. Alevépyela Kpiong OTTaITEITal €TTIONG Kal yia TNV
avayvwpian avaBaAAGUEVWVY POPOAOYIKWY ATTAITHOEWY OTNV KATAGTAON OIKOVOMIKAG Béang. O Ouihog
avayvwpilel To KaBapd PeAANOVTIKO @opoAoyIKS SPeNOG TTOU OXETICETAI PE aVAPAAAOUEVEG QOPOAOYIKES
aTTaIToEIG, 0TO BaBud TTou eival Oavd o1 EKTTITITOPEVES TTPOCWPIVES DIAPOPESG VA AvTIAOYIOTOUV GTO
TpoPAeTTépevo  péAdov. Tia v agloAdynon Ttng duvartdtnNTag avakKTNong Twv avaBaAAopevwv
QOpPOAOYIKWV atraitioewy, 0 OpIAog TIPETTEl VA KAVEI ONUAVTIKEG EKTIMAOEIS TTOU APOPOUV TIG
TPOoCodoKieG WEANOVTIKOU @opoAoynTéou  €1000NuaTog. Or  eKTINACEIG PEAAOVTIKOU  QOpoAoynTEOU
€1l000MpaTog Bagifovral aTnV TTPORAEWN TAUEIOKWY POWV aTTd dpacTnpIidTnTES (01 0TToIEG ETTNPEGlOVTAI
atré Ta miTeda TTapaywyns / TWAACEWY , TIG I0XU0OUCEG TIUEG TTETPEAQIOU / QUOIKOU agpiou, atToBéuara
meTpeAaiou / agpiou , AeIToupyika KOOTN , KOGTN ATTOKATACTACNG TTEPIBAAAOVTOG , KEQAAQIAKES DATTAVEG ,
pepiopata kai GAAeG ouvoAlayEG diaxeipiong KEQAAQiou) Kal TNV €QAPPOYN TNG UQPICTANEVNG
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Tng 31 AekepBpiou 2014

QPOPOAOYIKAG vouoBeaiag atn xwpa OtTou die€dyovtal ol eTxelpAoelg Tou OpiAou. Av ol JEANOVTIKEG
TAPEIOKEG POEG KAl TO POPOAOYNTED EI0OBNUA BIAPEPOUV CNPAVTIKA aTTo TIG EKTIMACEIG, N duvaTOTNTA TOU
Ouilou va ekpeTaMAEUTED TIG KOBAPEG AVAPBAAOPEVEG POPOAOYIKEG ATTAITHOEIG TTOU €XOUV KOTaXwPENOE
KOTG TNV nuepounvia avagopds Ba etnpeacTei. ETITpdobeTa, o1 HEANOVTIKEG aAAOYEG OTN QOPOAOYIKNA
vopoBegia evidg Twv Xwpwv OTou dpactnploTroieital o OpIAoG uTTopei va  TrepIopicouV  TIG
@opoatraAAayég Tou OpiAou HEAAOVTIKA.

Evoexoueveg uttoxpewaeis (Znueiwon 32)

ATTO TN QUG TOUG, O EVOEXOUEVEG UTTOXPEWOEIG Ba £TTIAUBOUV GTaV TTPOKUWOUV A Ogv TTPOKUYOUYV £va N
TEPIOOOTEPA PEANOVTIKA YyeyovoTa. H afloAdynon Twv evOeEXOUEVWVY UTTOXPEWOEWV TTEPIAAPBAVEI
€vOOYEVWG TNV AoKNON CNUAVTIKAG KPIONG KAl EKTIMAGEWY TWV EKBATEWV HEAAOVTIKWV YEYOVOTWYV.

EuAoyn aéia twv xpnuarooIKOVOUIKWY UETWV

2TIG TTEPITITWOEIG TTOU N €UAoyn agia Twv XPENUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl Twv
XPNMATOOIKOVOMIKWY UTTOXPEWOCEWY TTOU £UQaVICOVTal OTNV KOTAGTACN OIKOVOUIKNG Béong dev UTTOpEi
va Bpebei ammd TIG evepyég ayopég, n €UAoyn afia Toug KaBopileTal XPNOIMOTTOIWVTAG TEXVIKEG
QTTOTIMNONG, CUPTTEPIANAUBAVOUEVOU TOU HOVTEAOU TTPOECOPANUEVWV TAUEIOKWY powv. Ta oToixeia
eloaywyng o€ autd Ta povtéAa AaupdvovTtal atrd TIG TTApATNPOUNEVEG ayopEéG OTToU gival duvaTd, aAAd
6tTou Oev gival duvard, armraireital évag Babudg kpiong yia Tnv elpeon Twv e0Aoywyv agliwv. O1 KpioEeIg
mepIAapBavouv TTPOBAEYEIS yia OTOIXEIQ OTTWG TOV KivOUVO PEUCTOTNTAG, TOV TTIOTWTIKO KivOuvo Kal Thv
peTaBAnTéTNTA. O1 aAAQYEC OTIG TTAPAdOXEG OXETIKA HE AuTOUG TOUG TTapAyovTeg Ba utropoucav va
ETTNPEACOUV TNV ava@epOpevn eUAoyn agia Twv XPNHUATOOIKOVOUIKWY JECWY.

lMpoBAéweic yia arrolnuiwon mpoowTTikou Adyw e€6dou arrd tnv urrnpeoia (Znuesiwan 23)

To kbéoT0g yia atrolnpiwon TTpoowTTiKoU Adyw £E6doU atrd Tnv uTTnpeoia kabopileTal Ye avOAOYIOTIKEG
atroTigAcelg. MNa TRV avaloyioTIKR atroTipnon, n Aioiknon TTPETTEl va UIOBETHOEI TTApadoXES KUpiwg
OXETIKA PE MEAAOVTIKEG QUENOEIS aTOUG MICBOUG, Ta TTPOECOPANTIKA ETTITOKIA, T TTOCOCTA BvnoIuoTNTAG
Kal TN MEoN MEANOVTIKA epydoiun Cwr. H Aloiknon, og KABe nuepopnvia ava@opdg TTou ETTOVEEETAZETAI N
TPORAEWn, TTpooTrabei va Trpofei oTnV KAAUTEPN duvarh eKTiunon 6oov a@opd TIG TTPOAVOPEPOUEVEG
TTAPAPETPOUG.

lMpoBA¢weic yia repiBarAovTikn arrokardoTacn (Znusiwan 24)

H Opidog kai n Etaipgia avayvwpifouv TTPORAewn yia TTEPIBAAAOVTIKI) OTTOKOTAOTOON Kal, TTIO
OUYKEKPIYEva, TTPOBAEWnN yia T PEAAOVTIKI] ATTOKATACTACN TOU TTEPIBGAAOVTOG TTOU €XEI DIATOPOXTE,
KOT@ TNV nUEPounvia avagopds, wg aTTOTEAECUO TTPONYOUUEVWV YEWTPNOEWY Kal CUP@WVA HJE TNV
iIoxUouca TTEPIBAAAOVTIKA vouoBeaia | OECUEUTIKEG TTPAKTIKEG. 2ZUPQWva PE To ApBpo 27 Tou V.
2779/1999, n Etaipeia uttoxpeoUTtal va o@payifel pyévo Tta TTnyddia TTou avoiyovtal Tt Tnv idia wg
Avdadoyo ATol, TTépav Twv TTapaAdupavopévwy - Katd Tnv évapén 10xU0¢ TG adelag - attd 1o EAANVIKG
Anpéoio. To Tood TToU avayvwpigeTal €ival TO EKTIHWHPEVO KOOTOG ATTOKOTAOTACNG Kal TTPOEEOPAEiTAI
oTnv Trapouca aéia. ‘Eva avrioToixo 1006 TTOU 1I008UVaUEl OTNV TTPORAEWN avayvwpileTal TTioNg wg
MEPOG TOU KOOTOUG TwV TTAyIwY CTOIXEIWV TTETpEAaiou Kal QualkoU agpiou. H TpéBAswn armroTipdral o€

KGBE nuepopnvia avapopds kal avatrpooapuoleTal KATAAANAQ yia va avTIKaToTITpiCel TNV TTapouca agia
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TwWyv €€60WV TTOU ATTAITOUVTAI yIO TNV EKTTARPwaON TNG uttoxpéwang. O1 PETABOAEG OTOV EKTIMWMEVO
XPOVO YIO TNV OTTOKATACTOCN I OTIS EKTIMAOCEIC KOOTOUG TNG ATTOKATACTAONG AVTIMETWTTICOVTAI
TIPOOTITIKA, KATAYPAPOVTAG HIA avATTIPOCAPHOYr aTnV TTPORAEWN, Kal HIG AVTIOTOIXN AvATTPOCOPHOYN
oTnV 1810KTNCIa TTETPEAQIOU KAl QUOIKOU agpPiou.

To XPNUATOOIKOVOUIKO KOOTOG (AOyw TnG avaoTpo®ng TngG TTPOoeEOOANCONG) ETTi TNG ATTOKATACTACNG

TEPIBAANOVTOG TTEPIAGUBAVETAI OTA XPNHOTOOIKOVOUIKE £€000 OTNV KATACTACT ATTOTEAECUATWY XPrONG.

2.3 Z0voyn TWV CNMOVTIKWY AOYIGTIKWYV TTOAITIKWV
MeTaTtpotr} {Evwv VONICUATWY
To véuiopa Asiroupyiag kai To vouioua Tapouaiaong Tou Ouilou kai Tng ETaipeiag ival 1o eupw.

Kd&Be etaipeia 1ToU cuptrepiAauBaveral otov OpiAo kaBopilel To OIKG TNG VOUIoUa ASIToupyiag Kal Ta
gToixeia TTou oupTTEPIAGUBAVOVTAl OTIC OIKOVOUIKEC KATAOTAOEIG KABE €TQIPEIOG QTTOTIHOUVTAN HE TN
XPrion Tou VOUioPaTog AgIToupyiag.

2uvardayéc kai urtéAonra og Eévo vouioua

O1 ouvaAhayég oe E€vo vouiopa KataxwpoUvtal apxikd atd TG eTalpeieg Tou Opilou o€ €upw, OTN
OUVOAAQYHATIKY ICOTIHIO TTOU iOXUE KOTA TNV NUEPOUNVia TNG CuvaAlaynig.

Ta voulouaTIKG oToIxeia Tou evepynTikoU Kal TTadnTikoU o€ E€va vodiopata peTatpétrovial ava otnv
dueon ouvaAAQyUaTIKE ICOTIUIO TOU VOUIOWOTOG AEITOUPYIAG TTOU ioXUE KATA TV NUEPOMNVIa avapopdg.

OAeg o1 dlapopég KaTaxwpoUvTal OTNV KOTAOTACN OTTOTEAECUATWY XProNng, ME €aipeon OAa Ta
VOUIOUOTIKA OToIKEio TTou  TTAnpouv  TTpoUTToBécelg  avTioTdBuiong yia koBopr) emévduon o€
dpaaTnPIOTNTA TOU £EWTEPIKOU. AUTEG KaTaXwpPOUvTal oTa AAAa ouvoAikd éooda, PEXPI TN dIdBeon TNG
kaBapng emévduang, OTOTE Kal KataxwpoUvral oTnv KatdoTaon otmmoteAeoudtwyv  xprnong. Ol
(POPOAOYIKEG ETTIBAPUVOEIG KAl ETTIOTPOPES TTOU KATAVEUOVTAI O€ CUVAAAQYUATIKEG BIOPOPES YIa auTd Ta
VOUIOUOTIKA OTOoIXEIa KAaTaypAa@ovTal ETTIoNG 0Ta GANA CUVOAIKG £00da.

Ta pn vouIoPOTIKA OTOIXEId TTOU QTTOTIHWVTAI PE BACN TO I0TOPIKO KOOTOG Of EEVO VOUIOUQ,
METATPETTOVTAI XPNOIMOTTOIWVTAG TIG GUVAAAQYUATIKEG I00TIUIEG TTOU ioYXUAV KOTA TIG NUEPOUNVIEG TwV
apXIKWV ouvoAAaywv. Ta pn VOPICPATIKA CTOIXEia TToU atroTIjwvTal o€ eUAoyn aéia o€ &évo vouioua,
METATPETTOVTAI ME TN XPHON OCUVOAAQYUOTIKWY I0OTIUIWY TTOU iOXuav Katd Tnv nuepounvia otav
kaBopioTnke n eUAoyn adia.

ZUVEVWOEIG ETTIXEIPACEWYV Kal UTrEpasia

O1 ouvevwoelg emixelpriocewy  AoyiCovtal pe XpAon tng MeBOdou efayopdsg. To kbdOTOG €€ayopdg
ATTOTINATAl OTO OUVOAIKO PETAQPEPOPEVO Tiunua, OTIWG amoTiundnke oTnv elAoyn agia katd Tnv
nUepounvia £¢ayopdg Kai To TTo0O TNG PN EAEYXOUOOG CUMPMETOXNG OTNV OTTOKTWHEVN €TTIXEipNon. MNa
KABE ouvEvwan ETTIXEIPNOEWY, O AYOPACTAG ATTOTIUA Ta OIKAIWMATA TTOU OEV OUVICTOUV €AEYXO OTNV
QTTOKTWHEVN ETTIXEIPNON €iTe 0€ €0Aoyn aia eite oTOo avaloyikd pepidlo Twv avayvwpiociywy KaBapwy
OTOIXEIWV €vepyNnTIKOU TNG aTToKTWUevNG. H emPBdpuvon Tou kboToug e€ayopds Kataxwpeital Kal
oupTtrepidapBaveTal ota £€0da d10iknoNG.
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Orav n Etaipeia e€ayopddlel yia emmixeipnan, agloAoyei Ta avaAn@BEévia XpnuaTOOIKOVOUIKA TTEPIOUCIOKA
aTOIXEia Kal TIG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG YIA TN CWOTA TagIvOunan Kal TTpoadiopioud, aUUPwva
ME TOUG Opoug TNG CUURAONG, TIG OIKOVOMIKEG TTEPIOTACEIS KAl TIG I0XUOUCEG OUVONKEG KATA Tnv
nuepounvia egayopds. Autd CUUTTEPIAGUPBAVEI TO DIAXWPICHSO TWV EVOWNATWUEVWY TTAPAYWYWY OTA
KUpIa gupBoAaia atrd TO ATTOKTWHEVO.

Av n ouvévwon ETTIXEIPAOEWY TTpayaToTToIEiTal OTAdIOKd, N €UAoyn agia katd TNV nuepounvia Eayopag
TNG CUMMETOXNG TTOU KATEIXE TTPONYOUNEVWG O AYOPOAOTHG OTNV OTTOKTWHEVN ETTIXEIPNON ATTOTIMATAI €K
VvEOU OTnV eUAoyn agia TTou ioxue KaTd TNV nuUepounvia eEayopag YECW ATTOTEAECUATWV.

To evdeXOUEVO TiNUAO TTOU TTPOKEITAI VO PETAPEPOEI atrd TOoV ayopaaTr], Ba avayvwpioTei aTnv eVAoyn
agia 1TOU IOYUE KaTd TNV nuepounvia e€ayopds. Or yetayevéoTepes METOBOAEG aTnv €UAoyn atia Tou
€VOEXOMEVOU TIUAMATOG TTOU Bewpeital OTI gival oToIxEi0 evepynTikoU 1 TTadnTikoU, Ba avayvwpilovtal
oupewva pe 1o AAIM 39 wg kEPdOG/Cnuia aTnV KATAoTOON OTTOTEAEOUATWY XPHOoNG A WG PMETABOAN OTa
GAAa oUVOAIKG £€0000. Av To evOEXOUEVO TiuNUa TagivounBei wg idia kepdAaia, dev Ba aTroTiunOEi ek véou
MEXPI TNV TEAIKN TOU TOKTOTTOINON OTA id1a KEPAAQIQ.

Ta amoBéuara TeTpeAaiou Kal Ta OTTOBEUATIKA TTOU MTTOPOUV va atromiunBolv pe  aglomoTia,
avayvwpifovtal aTnv atoTiynon Tng €UAoyng agiag pe Tnv e€ayopd. AAMAa duvnTikd atroBéuara,
aTToBeaTIKG Kal OIKAIWKOTA, YIa Ta oTroia Ogv gival duvaTd va kaBopiaTei n eUAoyn agia pe aglotmiaTia,
oev avayvwpifovral.

H umrepatia ammoTiydral apxikd@ o€ KOOTOG TTOU UTTEPRAiVEI TO GUVOAIKO HUETOQEPOUEVO TiUNUa Kal TNV
TO0OTNTA TTOU AVAYVWPEIOTNKE yia Tn OIKAIWUATA TToU OtV OUVIOTOUV €AeyXO E€TTi Twv KaBapwv
QVOYVWPICIMWY ATTOKTNOEVTWY OTOIXEIWY EVEPYNTIKOU Kal avaAngBEviwy oToixeiwv TTadnTikou. Av autd
TO TigNa gival XaunAGTEPO atrd Tnv eUAoyn agia Twv KaBapwv OTOIKEIWY EvEPYNTIKOU TNG BUYATPIKNAG
TTOoU £§aYOPAaTNKE, N dlapopd avayvwpileTal oTNV KATAOTAON ATTOTEAETUATWY XPAONG.

MeTd TNV apxiKn avayvwpion, n utrepagia atroTiudral oTo KOOTOG HEIOV TUXOV OWPEUUEVEG Cnuieg
arropciwong. MNa 1o okoTrd Tou €AéyXOUu aTTopEiwong, n aTmokTNBeica utrepadia o€ pia ouvévwaon
ETMIXEIPACEWY, ATTO TNV nUEPOPNVia €¢ayopds, KatavéueTal oe KABe povdada dnuioupyiog TAPEIOKWY
powv Tou OpiAou TTou avapéveral 0TI Ba wEeANBEei aTrd TIG ouvePYiEG TNG OUVEVWONG, aveEdpTnTa aTTd TO
av GAAa aToixeia evepynTikou 1) TTaBNTIKOU TOU ATTOKTWHEVOU KOTAVEUOVTAI O€ QUTEG TIG HOVADEG.

>¢& TTEPITITWON TTOU N UTTEPOEia aTTOTEAEI HEAOG PIOG HOVADAG dNUIOUPYIAS AVEEAPTNTWY TAPEIOKWY POWV
Kol OlaTiOeTal PEPOG TNG EKPETAAAEUONG OE QUTA Tn HOvVAda, N UTTEPAEIa TTOU CUOXETICETQI WPE TNV
eKUETAAAEUon TTou  OiaTiBeTal TTpOG  TTWANON, OUPTIEPIAOUBAVETAl OTO AoyIOTIKG UTTOAOITTO  ThG
eKUETAAAEUONG, OTav KaBopiletal To KEPSOG A N ¢nuia yia Tn didBeon TG ekueTdAAeuong. H utrepadia
TTou dlaTiBeTal O€ QUTH TNV TTEPIOTACN aTToTIUATAl PE BACN TIG OXETIKEG TIWEG TNG EKPETAAAEUONG TTOU
dlaTiBeTal KAl TO HEPOG TNG HOVADAG BNUIOUPYIOG TOUEIOKWY POWV TTOU BIATNPEITAl.

ZuppeToxég o€ Ouyarpikég ETaipeieg (ETaIpIKEG OIKOVOUIKEG KATAOTATEIG):

O1 ouppetoxég TG UNTPIKAG ETaipeiag oTig evotroioUpeveg BuyaTtpikEG TNG OTTOTIMWVTAI OTO KOOTOG

KTACEWG JEioV TUXOV CWPEUPEVEG {NUiEg aTTopgiwong.
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EvowpaTteg aKivnTOTIOINOEIG

O1 evowpaTeg akivnToTroinong atroteAouvTal aTrd TTAyIa aToIxEia TTETPEAQIOU Kal puUOIKOU agpiou, GAAa
KTipIa Kal EYKOTOOTACEIG, EPYOOTACIA KOl EOTTAICUO.

O1 evowuaTeG OKIVNTOTIOINCEIG QTTOTIMWVTAI OTO KOOTOG KTOEWG, MEIOV TWV OUCCWPEUUEVWV
OTTOOREC0EWV KAl TWV CUCCWPEUUEVWY CNUIWV aTTOPEIWONG, Kal TTEPIAGUBAvEl TO KOOTOG £peEuvag Kal
a&loAGynang TTETPEAQiOU Kal QUOIKOU agPiou, Ta TTAYIA OToIXEIa TTETPEAQIOU KAl QUOIKOU aEPiou Kal TUXOV
GAAa akivnTa, eyKaTaoTACEIG Kal EEOTTAIGUO.

lNayia oroixeia merpeAaiou Kai QUOIKOU aspiou

Ta mayia oToixeia TTETpEAQiou Kal QuUOIKOU agpiou artroteAolvral ammd £600a yia TNV KATOOKEUN,
€YKATACTAON 1 OAOKAAPWAON TWV £YKATACOTACEWV UTTOOOMWY, OTTWG TTAATPOPUES, aywyoi, KaBwg Kai ol
YEWTPATEIC TTNYAdIWV YIa EKUETAAAEUCT), CUNTTEPIAGUBAVOUEVNG TNG AVETTITUXOUG avAaTITUENG TTnyadiwv
opI00£TNONG VIO TWV IBIOKTNCIWY TTETPEAQIOU KAl QUAIKOU aEPiOU, KEQAAQIOTTOIEITAI EVTOG TWV TTAYIWV
oToIXEiwv TTETPEAQiOU Kal agpiou.

Ta Tayia oToIxEia TTETPEAQiOU Kal QUOIKOU agpiou, KABWG Kal AOITTEG EVOWMNATEG QKIVNTOTTOINCEIC,
QTTOTIHWVTAI OTO KOOTOG, MEIOV TIC OUCOWPEUUEVEG OTTOORECEIC KAl TIG CUOCWPEEUMPEVEG (nuieg
aTtroueiwong.

NOITTEC EVOWUATES AKIVATOTTOIRCEIS

O1 AOITTEG EVOWPOTEG AKIVATOTTOINCEIG TTEPIAAUPBAvVOUY unxavAuata Kai Aomré eEOTTAIoUS, ETTITTAQ,
eCapTAuaATa, Kal HEaa HETAPOPAG.

To apxIké KOoTOG £vdg TTdyIou OToIXEiou €ival n T ayopdg ) To KOOTOG KATAOKEUNG, Ta AUECA KOOTN
ylo TNV TIOPAYWYIKr A€ITOUpYid TOU TIAYIOU OTOIXEIOU, N OPXIKA EKTIUNON TNG UTTOXPEWONG
arrokardoTaong Tou TTEPIBAAAOVTOG, YIa TA OXETIKA TTEPIOUCIAKE OTOIKEID Kal TO KOoTOG daveiouyou. H
TINA ayopdg 1 To KOOTOG KATAOKEUAG €ival TO OUVOAIKG TTO0O TTou KaTafB&AAsTal kal n eUAoyn agia Tuxév
GAAOU TIPAATOG TTOU KATABGAAETAI yIa TNV QTTOKTNON TOU TTEPIOUCIOKOU OTOIxXEIoU. H KE@aAaloTToINuévn
agia piag xpnuartodoTikAG HicBwaong TrepIAapBAaveTal £TTIONG OTIG EVOWUOTEG OKIVATOTTIOINCEIG.

Atrooféocig

‘Ewg kai Tn xprion 1rou €Anée oTig 31 AekepBpiou 2013, Ta Tdyia oToixeia TTETPEAQioU Kal GUOIKOU agpiou
Tou Opilou atmooBévovrav pe Baon Tn péEBOdO Twv ouvTeAeoTwV avd povdada trapaywyng (UOP)
Baoigépevol oe eUTTOPIKA atrodedelyuéva kal duvatd atmoBéuara. OTTwg ava@EépeTal £TTIONG KAl OTn
Tapamavw Znueiwon 2.2, yia tn xprion mou éAnée oTig 31 AekepuBpiou 2014, o Ouihog TTpoxwpnoe o€
aAAayr) AOYIOTIKAG €KTINNONG, OUPTIEPIAOUBAVOVTAG TA PN QVETTTUYUEVA, OTTOdedelyuéva Kal duvatd
atroBépara meTpeAaiou, OTTWG ETTIONG KAl TIG, OXETIKEG JE AUTA, HEANOVTIKEG KEQAAAIOUXIKEG BATTAVEG, YIa
TOV KaBOPIOPO TOU £TACIOU CUVTEAEDTH aTTOORECNG YIa TO TTAYIA GTOIXEIO TTETPEAQIOU Kl PUOIKOU agpiou
Tou OpiAou.

H pévn e€aipeon atrd Tov TTapatmdvw Kavova agopd Ta TTAyIa OTOIXEIR Twv OTToiwv N w@éAiun {wi) givai
Bpaxutepn amd Tn didpkeia (WAG TOU KOITAOPATOG, OTNV OTToia TTEPITITWON €QapudleTal n oTabepn
pEBodOG TNG atrdéofeong.
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Ta dKaIWuaTa Kal ol TTapaxwpnoelg eEaviAolvtal ge BACN Tn HovAada TTaPAywyAS E€TTi GUVOAIKWY
EUTTOPIKWYV ATTOOEDEIYUEVWV KAl OUVATWY, AVATITUYUEVWY ATTOBEUATWY OTN OXETIKA TTEpIoxn. Baon tng
pEBGOOU TNG PovAdag TTapaywyns Ol aTTOORETEIS EVOG TTAYIOU OTOIXEIOU TTETPEAQIOU Kal PUOIKOU agpiou
TNG XPRONG MTTOPEI va gival INOEVIKEG OTAV OI TTOPAYONEVEG HOVADES aTTO TO £V AGyw TTAYIO €ival undév.

O1 AoITTéG €VOWPATEG OKIVNTOTTIOINCEIG, ATTOOREVOoVTal PE TNV oTaBepr) PEBOOO KATA TNV EKTIMWUEVN
di1dpkeia TNG WPEAIUNG Cwry Toug. O1 EVOWNATEG AKIVNTOTTOINCEIS TTOU SIOKATEXOVTAI JE XPNMATOOOTIKEG
MIoBwoelg atrooBévovtal oTn PIKPOTEPN METAEU TG dIAPKEIOG I0XU0OG TNG MIcBwaong Kal  EKTINWHEVNG
WEEAIUNG GWNG.

O1 Aoirég evowpaTeg akivnToTroioelg amoofBévovtal pe 1 otaBepry péBodo atmméofeong €T TG
EKTINWHEVNG WPEAIUNG (WG OTTWG AVAAUETAI OTO TTAPAKATW TTIVOKA :

- Mayia oToixeia TETpeAaiou Kal Qualkou agpiou  '‘Ewg 30.06.2029

- NpooBrkeg KTIpiwV 12 émn

- MnxavAuarta 7-30¢€mn
- MeTagopikd péoca 5-14 ém
- ‘EmmimrAa & Aoitrdg e€0TTAIOOG 7 €N

- Kéatog £€peuvac kai agloAdynong
TTETPEAQiOU Kal QUOIKOU agpiou -

- \OyIOUIKO 5 €mn

ZNHAVTIKEG EPYOOIEG ETTIOKEUNG KOl OUVTAPNONG

MeTayevéaTepeg OATTAVEG VIO ONPAVTIKEG EPYATIEG TUVTAPNONG I ETTIOKEUNRG KABWGS KAl aVTIKATAGTAONG
TTayiwv OTOIXEIWV i AVTOAAOKTIKWY TTOYiWV KOToXwpEouvTdl Ot €TTaUENON TnG AOYIOTIKAG agiag Twv
EVOWMATWY TTayiwv 1 we Eexwplotd 1dyio pévov edv eival mOAvO OTI HEAAOVTIKA OIKOVOUIKA OQEAN
oxemgopeva pe 10 Tayio Ba giopeloouv otnv ETaipgia kal T0 KOGTOG TOUG UTTOPEI va QTTOTIUNOET
agiémoTta.  AvatréoBecTo UTTOAOITTO TwV Trayiwv TTou €xouv avTikataoTaBei diaypdeetal oTa
atroteAéouara.

Ortav avtikaBioTaral HEPOG evog TTAYIOU OTOIKEIOU WE PNOEVIK avaTtOoReaTn agia Kal To OTroio €ixe
aTTooREeaTEl EEXWPIOTA ATTO TO KUPIWG TTAYI0 TO KOOTOG Tou KealaloTrolgital pévo étav gival moavo oTi
otov Ouido f} otnv ETaipeia Ba eiopeUoouv PEAAOVTIKA OIKOVOUIKA OQEAN TTOU CUCYETICOVTAl YE TO €V
AOYWw OTOIKEID. ZTNV TTEPITITWON TTOU PEPOG TOU TTaYiou OTOIXEIoU Oev gixe KaTaxwpnbei EexwpioTd wg
e€ApTNUA, XPNOIYOTTOIEITAl N agia AvTIKATAOTOONG Yia TNV €KTiUNon Tou AoyIoTIKOU UTTOAOITTOU TOU
QVTIKATOOTNOEVTOG TTdyIou oToixeiou. To AoITtd KOOTOG auvThpnong dlaypda@eTal oTa atroTeAéopaTa 4Tav
TTPAYUOTOTTOIEITAI .

Acwuata TTEPIOUCIOKA OTOoIXEIO

Ta aowpaTa TTEPIOUCIAKA OTOIXEID TTOU ATTOKTHONKAY EEXWPIOTA, aTTOTIHOUVTAI PE BAon TRV OpPXIKK
avayvwpian OTo KOOTOG. TO KOOTOG TWV OGCOWHATWY TTEPIOUCIAKWY OTOIXKEIWY TTOU ATTOKTABNKAV OTO
TTAQiOI0 cuvEvwOoNg ETTIXEIPACEWY aTToTINdTAl OTNV €U0Aoyn agia Tou KaTté Tnv nuepopnvia atrékTnong.
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MeTd Tnv apxIKR avayvwpion, To ACWMUATO TTEPIOUCIAKA OTOIXEIO ATTOTIHWVTAlI OTO KOOTOG, UEIOV TIG
OWPEUPEVEG OTTOORECEIC KOl TIC CWPEUPEVEG (Cnuieg aTTopEiwong av uTtapxouv. Ta eowTePIKA
TTAPAYOUEVA AOWHPATA TTEPIOUCIOKA OTOIXEIQ, YE £€aipEan TO KEQAAQIOTTOINUEVO KOOTOG AVATITUENG, eV
KEQOAQIOTTOIOUVTAI KAl Ol OATTAVEG AVTIKATOTITPICOVTAIl OTNV KATACTACON ATTOTEAEOUATWY Xpnong evidg
TOU £TOUG TTOU TTPAYUOTOTTOIRBNKAV.

Ta aocwpata TepIouaiakd oToixeia TTEPINAUBAVOUV TO AOYIOUIKO UTTOAOYIOTWYV PE TTETTEPACHEVN WEPEAIUN
(wn Kkal armoofévovral KAtd Tnv OIGPKEID TNG EKTIMWMEVNG WEEAIUNG OIKOVOMIKAG CWwAG, n oTroia
uTtToAOYiCeTal O€ IO TTEPIODO TPIWV £WG TTEVTE ETWV. TA ACWHATA TTEPIOUCIAKA aTOIXEIa agloAoyouvTail yia
atropciwon 6tav uttdpyel Evoeign OTI TO OOWMPATO TTEPIOUCIOKO OTOIXEIO PTTOpEi va atTopciwBei. H
Tepiodog amooBeong kal n PEBOdOC amdoBeong yia éva ACWHATO TTEPIOUCIAKG COTOIXEIO ME
TETTEPOOHMEVN WEEAIUN Cwr avaBewpeital TOUuAdxioTov e T ANEn kdBe Trepiddou avagopdg. Ol
METAPBOAEG OTNV avOUEVOUEVN WPENIN Cwr | OTO AVAPEVOUEVO TPOTTO KATAVAAWGONG TWV UEAAOVTIKWV
OIKOVOUIKWYV WEEAEILV TTOU EVOWHUATWVOVTAI OTO TTEPIOUCIAKO aTOoIxEio Aoyifovtal he TN METABOAR TNG
TEPIGOOU | TNG PEBOSOU aTrdoReonG, avaAdywg, KAl AvTIHETWTTICOVTAl WG UETABOAEC OTIG AOYIOTIKEG
ekTiuAoelg. Ta €¢oda amooBeong Twv TIEPIOUCIOKWY OTOIXEIWV HE TTETTEPACTHEVN BIAPKEID CWNAG
avayvwpifovtal aTnv KATAOTOON QTTOTEAEOUATWY XPHoNg, aTnv Katnyopia eE60wv, aUP@wva HE TN
AgIToupyia TWV ACWHATWY TTEPIOUCIOKWYV OTOIXEIWV.

Ta ké€pdn | n {nuieg TTou TTPOKUTITOUV OTTO TNV dlaypa@r] VoG OCWHATOU TTEPIOUCIOKOU OTOIXEIOU,
aTToTIHOUVTal WG TN dlagopd PeTalu Tng €UAoyng agiag kai Tou AoyioTikoU UTTOAOITTOU Tou  Trdyiou
OTOoIXEiOU Kal avayvwpifovial OTnv KOTAoTaON OTTOTEAEOUATWY Xpnong Otav To TTAYI0 OTOIXEIO
OlaypagEi.

Aarraveg mpo NS ANWewg TS GoeIag EPEUVAG - EKUETAAAEUONS

O1 datrdveg TTOU TTpayPaToTrolouvTal TTPO TG AWEWG TNG adeiag ekpeTdAAeuong egodoTrolouvTal Thv
TTEPIOdO TTOU TTPOKUTITOUV.

Aarraveg épeuvag, akloAdynons Kai ekKETAAAEUONC TTETPEAQIOU KAl pUOIKOU agpiou

O1 datrdveg €peuvag Kal avaTTuéng TIETPEAdiou KAl QUOIKOU dagpiou Aoyilovtal Pe Tn xpnon Ttng
AOYIOTIKNG HEBBGDOU TWV ETTITUXWV TTPOCTTABEIWV.

Koortoc épeuvac kai aloAdynong merpeAaiou Kai QUOIKOU agpiou

Katd Tn dIdpKeIad TNG YEWAOYIKAG KAl YEWQUOIKNAG EPEUVAG, TO KOOTOG XPEWVETAI OTAV KOTAOTAON
QTTOTEAEOUATWYV XPROoNG, OTTWG TTPOKUTITEL. AQOU aTTOKTNOEI TO VOUIUO dIKaiwPa £peuvag, TO KOGTOG TTOU
OUOXeTiCeTal AUECT PE MiA EPEUVNTIKI YEWTPNOT KEQAAQIOTTOIEITAI WG OCWHATO TTEPIOUCIOKO OTOIXEIO
€peuvag Kal agloAdynong, HEXP! va OAoKAnpwOei n yewTtpnon Kai va yivel N ekTignon Twv
OQTTOTEAEOUATWY. AuTO TO KOOTOG TTEPIAAURAvEl HIcBOUG, XPNOIUOTToIoUEVA UAIKA Kal KaUalua, KOOTOG
e€oTAIopoU Kal TTANpwpEG TTou KatafBdAlovral o utrepyoAdpoug. Av dev BpeBolv KolItdopard, To
TTEPIOUTIAKO OTOIKEID TNG €pEUvag EAEYXETAI yIa atTopgiwon. Av BpeBouv eEopugiyol udpoyovavBpakeg
Kal, av@Aoya pe TrepaItépw dpaaTnEIdTnTa agioAdynong (Tm.X. ME TN YEWTPNON ETITTAEOV TTNYadIwv),
uTTdpxel n mMOavoeTNTa yIa TV EUTTOPIKI] TOUG AVATITUEN, TO KOOTOG ouveyiCel va AoyifeTal wg aoWUATO
TTEPIOUCIAKO OTOIKEIO €V TTPAYMATOTIOIEITAI ETTAPKAG Kal OuveXhg afloAdynon yia TnV €EUTTOPIKN
aglotroinon Twv udpoyovavBpdkwy. To ev AOyw KOOTOG UTTOKEITAI O€ TEXVIKN, EUTTOPIKA KAl SIOIKNTIKK
agloAéynon, kabwg kal agloAdynon yia atropeiwon, TOUAAXIOTOV pia @opd €TnOiwg, WOTE va
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empBeBaidveTal n ouvexng TPGBeon yia avamtuén N n he GAAo TpoTTo efaywyn agiag ammd Tnv
avakdAuywn. Otav dev 1oxUel TTAéov KATI TETOIO, TO KOOTOG dlaypdgeTal. Otav kaBopioTei n UTTapen
ATTO0ESEIYUEVWY KOITOOUATWY TTETPEAQIOU Kal EYKPIOET N EKUETAAAEUDT, TO OXETIKA €600 pETAPEPOVTAI
oTa Tayla oToixeia TrETpeEAaiou Kal QuUAOIKoU agpiou PeETd Tnv afloAdynon Tng aTToheiwang Kal Tnv
avayvwpion Tng oTrolag ¢nuia atrougiwong TTPOKUTITEL.

ATTOo0BEDEIC aowWUaTWV aKIVITOTTOINOEWY

O1 datrdveg €peuvag Kal agloAdynong TeTpeAdiou Kal QuOIKOU agpiou dev atrooBévovral  PEXPI TV
OAOKAAPWAON YEWTPNONG TOU TINyadioU TO OTT0I0 agopoUyV, TNV OXETIKA agloAdynon Twv aTTOTEAECUATWY
QuTAG, TNV TauToTTOINON ATTOBESEIYUATWY aTTOBEPATWY Kal TNV €MKUPWON TNG agloAdynong. Kata tn
dIdpKeIa TNG TTEPIBBOU £peuvag Kal agloAdynang Oev dievepyouvTal aTTooBETEIS.

To Aoyiopiké kai ol H/Y atrooBévovral pge T XpAon g ueBddou atabepng amdoBeong €T WPEAIUNG
CwnG TTou eKTEiveTal HETAEU 3 — 5 ETWV.

ATTopEIiWGON PN XPNMOATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV

O Ouihog 4 n ETaipeia agloloyei kGO nuepounvia ava@opds av utrdpyel £voeiEn o1l éva TTEPIOUTIAKO
OToIXEi0 PTTOPEi va €€l aTTopeIwdEi. Av UTTAPXEl OTTOIOdNTTOTE EVOEIEN 1 OTAV ATTAITEITAI ETHOI0G £AEYXOG
OTTOMEIWONG YIa KATTOIO TTEPIOUGIAKO OTOIXEIO, N AloiKNON EKTIMA TNV avAKTACIUN agia yia TO TTEPIOUTIAKO
oToixeio. H avaktroiun aia evdg treplouaiakolU aToixeiou gival n peyahuTepn adia petagl evAoyng adia
€VOG TTEPIOUTIOKOU OTOIXEIOU 1] povAdwY dnuIoupyiag TAPEIOKWY POWYV, HEIWPEVN PE TO ATTAITOUPEVO
KO6oTOG O1a0€0ccwV Kal TNG afiag xproewg. KabopileTal yia JEPOVWHEVO TTEPIOUTIAKS OTOIXEIO, EKTOG Kal
Qv TO TTEPIOUCIOKOG OTOIXEIO Bev TTAPAYEI TAUEIOKES EI0POEG TTOU gival g€ peyaAo Babud ave¢dptnTeg amd
eKeiveg TTou TTpoépyovTtal amd AAAa TTEPIOUCIOKA OTOIXEID 1} OPAOES TTEPIOUCIAKWY OTOIXEIWV. ZTnV
TTEPITITWON TTOU TO AOYIOTIKO UTTOAOITTO €VOG TTEPIOUCIAKOU OTOIXEiOU 1 pIag povadag dnuioupyiag
aveEApTNTWV TAUPEIAKWY POWV UTTEPPRAiVEI TNV avakTAOIUn agia, To TTEPIOUTIaKSd aToIxEio Bewpeital OTI
£XEl aTropEIwBel Kal utToTINATal OTNV avakTAoiun aia. Katd tnv afioAdynon tng agiag xpAoewg, ol
EKTIMWMEVEG MEANOVTIKEG TAUEIOKEG POEG TTPOEEO@AOUVTAI OTNV TTapoUca agia Toug PE Tn Xpron &vog
TTPOEEOPANTIKOU ETTITOKIOU TTPO POPWV TTOU AVTIKATOTITPICE! TIG TPEXOUTES AfIOAOYNOTEIG TNG ayopds 6aov
a@opd Tn XPOVIKNA agia Tou XPrNaTog Kal Toug KIVOUVOUG TTOU GUOXETICOVTAI JE TO TTEPIOUCIOKO OTOIXEIO.
MNa tov kKaBopiopd TnG €UAoyng agiag peiov Tou KOOTOUG dlaBécewg, ouvuttoloyifovTal TTPOCPATES
ouvalayég ayopdg, av utrdpyouv. Av dev gival duvaTh n  avayvwpeion TETOIWV  GUVAAAQYWY,
XPNOIMOTTOIEITAI KOTAAANAO POVTEAO QTTOTIUNONG.

Autoi ol uttoAoyiopoi evioyxUovTal atrd TToAAaTTAdoIa aTToTiunong, XPNUATIOTNPIOKES TIMEG PMETOXWV YId
EIONYMEVEG OTO XPNUATIOTAPIO BuyaTpikEG 1) dAAoI diaBéaiuol deikTeg eUAOYNG agiag.

H Aioiknon Bagilel Tov UTTOAOYIOUO OTTOMEIWONG 0€ AVAAUTIKOUG TTPOUTTOAOYICHOUG KAl UTTOAOYIGHOUG
TTPORAEWEWY TTOU TTPOETOIUAdOVTal EEXWPIOTA yIa KABe povdada dnuioupyiog TAPEIOKWY POWY Tou
Ouilou oTnv oTToia KATAVEUOVTAI TO UEPOVWMPEVA TTEPIOUTIOKE OToIXEid. AUToi Ol TTPOUTTOAOYIOUOI Kal Ol
uttoAoyIiopoi  TTPOPRAEWEWY KOAAUTITOUV  YevIKA TTeviaeT) Trepiodo. TMa  peyaAlTepeg  TTEPIOGAOUG,
uttoAoyileTal pakpoTrpOBeouog pubudg avamTuéng Kal £QOPUOCETal yia TNV TTPOPROAN UEAAOVTIKWV

TAMPEIOKWY POWV UETA TO TTEUTITO £TOG.
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O1 (nuieg amopeiwong Twv aguvexiCouevwy OpaCTNPIOTATWY avayvwpiovial oTnv  KatdoTaon
OTTOTEAEOUATWY XPNONG OTIG KATNyopieg €€60wWV TTOU CUVOEOVTAl JE TN AEITOUPYIG TOU QTTOUEIWUEVOU
TTEPIOUCIAKOU OTOIXEIOU, EKTOG ATTO TNV TTEPITITWON TTEPIOUCIOKOU OTOIXEIOU TTOU EiXE AVOTTPOCAPUOOTEI
TIPONYOUMEVWG KOl N avaTTPOCApPUOYR €iXe kataxwpnBei oe GAAa ouvoAikd €0o0a. Ze auTh TNV
TEPITITWON, N aTTougiwon avayvwpiletal €miong o€ GAa GUVOAIKA €000 PEXPI TOU TToooU TOu

TTAEOVACPATOG TNG TTPONYOUUEVNG KATAYEYPAUMEVNG AVOTTPOCAPHOYHAG.

MNa TTepiouciakd oToIxEia €KTOG TNG UTTEPACiag, TTpayuaroTroieital agloAdynon oe KABe nuepounvia
avagopdg yia To av uttdpxel €voeign OTl oI {nuieg aTTOUEIWONG TTOU €ixav avayvwpIoTEl TTPONYOUMEVWIG
MTTOPEl va €xouv avtioTpa@ei A va €xouv pelwBei. Av uttdpxel TéTola €vOeign, n Aioiknon ekTING Tnv
QvaKTAOIUN agia Tou TrEPIOUCIaKOU aToIXeiou i TNG povadag Onuioupyiag Tapeiakwy powv. Mia
TTIPONYOUMEVWG  avayvwpliopévn (nuia  amopegiwong avtidoyiCetal pévo av umdpel aldayn OTIG
TapadoxEG TTOU XPNOIYOTTOIOUVTAI YO TOV KABOPIOWO TNG QVOKTACIUNG O&iag Twv TTEPIOUCIOKWYV
oToIXEiwyv, PJETE TNV avayvwpion TnG TeAeuTaiag nuiag atrouciwong. O avtihoyiopdg TreplopieTal £T01,
(OTE TO AOYIOTIKO UTTOAOITTO TOU TTEPIOUCIOKOU GTOIXEIOU va unv uTrepBaivel TNV avaktrioiun agia, oute
va utrepPaivel To AoyioTikd uttéAoimmo Tou Ba gixe TTpocdiopioTei, TpIiv amd kdBe amdéoPeon, o€
mePIMTwon Tou  Ogv gixav avayvwploTei {nuie¢ atmopeiwong yia TO TTEPIOUCIOKG OTOIXEIO Ta
TTponyoupeva £€Tn. AUTOG O AVTIAOYIONOG avayvwpileTal 0TV KATAOTOON ATTOTEAECUATWY XPNOoNG, EKTOG
KOl av TO TTEPIOUCIAKO OTOIXEIO ATTOTIUATOI OE QVATTPOCAPHOCHEVO TTOGO, OTNV OTToIa TTEPITITWAN O
QVTIAOYIONOG QVTIMETWTTICETAI WG auénaon a1Td avaTTPOCaPHOYH).

Ymepaéia

H uttepagia eAéyxeTal yia atropgiwon €Tnaiwg (Tnv 31 Aekepppiou) kKal OTav 01 TTEPIOTATEIG UTTOSEIKVUOUV
6Tl n AoyioTikf agia ptropei va gival ammopgiwpévn. H ammougiwon kaBopiletalr yia Tnv utrepadia
agloloywvtag Tnv avaktiolun agia kdBe povadag dnuioupyiog TaPEIOKWY powv (fi opddag TéTolwy
povadwyv) e Tnv oTroia cuoxeTiCetal n utrepadia. Av n avakTAoiun agia g povadag dnuioupyiag
TAUEIOKWY powV gival PIKpOTEPN aTmd TO AoyioTiké utréAonTo, avayvwpifovtal {nuieg atmopeiwong. Ol
{nuieg amropgiwong TTou oxeTiCovral PYe TNV utrepagia dev PTropoUv va avtiAoyioToUv o€ UEANOVTIKEG
TEPIGOOUG.

XpPNHUOATOOIKOVOUIKA HECO — APXIKH avayvwpion Kal ETTAKOAouln TipéTpnon
(i) XpnuoaTOOIKOVOMIKG TTEPIOUCTIOKG OTOIXEIO
ApXIKN avayvwpion Kal ETPETPNON

Ta XpNUATOOIKOVOUIKA TTEPIOUCIOKA OToIxEia evTdg Tou TTediou e@apuoyhs Tou AAI 39 Tagivououvtal
OTIG €EAG KATNYOPIESG: XPNMATOOIKOVOUIKA TTEPIOUCIAKA OToIXEIO Og €UAoyn agia HECow aTTOTEAEOUATWY,
aTraIToelg kal ddvela, £Tevouoelg DIAKPATOUUEVEG OTN AAEN, XPNMOTOOIKOVOUIKA TTEPIOUCIOKE OTOIXEia
d1aBéoipa Tpog TwAnon A Tapdywya, avaAdyws. O Ouihog kal n ETaipeia mpoadiopilel Tnv Tagivounon
TWV XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KATA TNV APXIKA avayvwpeIon.

Kard tnv apxikn avayvwpion, o Oupidog kal n Etaipgia dev 1poadidpioav  XPNUATOOIKOVOUIKA
TTEPIOUTIAKA OTOIKEID WG BlaBéaiya yia TTwAnon ) dlakpatoUpeva PEXPI TN AREN.
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OAa 10 XPNMATOOIKOVOUIKA TTEPIOUCIAKA aToIXeia apxIk& avayvwpifovTal otnv eUAoyn agia Toug TTAEov
TWV QUECA CUVOEDEUEVWY DATTAVWY CUVOAAQYNG, YIa OAA Ta TTEPIOUCIAKA OTOIXEID TTOU avayvwpiCovTal
oTnVv €UAoyn agia Eow aTTOTEAECUATWY.

O1 ayopég 1 ol TTWAACEIG XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU aTTauToUv TNy TTapddoon
TWV TTEPIOUTIAKWY OTOIXEIWV EVTOG EVOG XPOVIKOU TTAaigiou TTou KaBopileTal atrd Kavoviouo | auupacn
otnv ayopd (ouviBeig TpdTTol cuVaAAaywv) avayvwpifovtal Katé Tnv nuepounvia ouvaAiayng, dnAadr)
TNV NUEPOMNVia TTou N Aloiknon SIaTTPATTEI TNV ayopd ) TNV TTWANGCN TOU TTEPIOUCIAKOU GTOIXEIOU.

Ta XpnuaTooIKoVouIKG TTEPIOUTIaKa aTolxeia Tou Opidou kai TG ETaipeiag repiAapBdavouv diabéoiya Kal
TapeIoKd 1I0000vVapa, TTEAATEG Kal AOITTEG ATTAITOEIS, OAVEID KOl AOITTEG ATTQAITACEIG, Kal TTapaywyd
XPNMATOOIKOVOUIKG JETA.

EmakéAoubn emipéTpnon
XpnuarooIkovouIKG TTEPIOUTIaKG aToixeia o€ euAoyn aéia uéow arroTeAsoudTwy

Ta XPNMOTOOIKOVOMIKA TTEPIOUCIaKG oToixeia o€ €UAoyn atia péow atroTeAeCPATWY TrEPIAAUBAavouV
XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEid TTOU  dIAKPATOUVTAI VIO EUTTOPIKY  EKUETAANAEUOT KAl
XPNMOATOOIKOVOUIKG  TTEPIOUCIOKA aToIXEid TToU  apyiké avayvwpifovial oe  e€UAoyn agia péow
OTTOTEAEOUATWY. Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA aToixeia TagivouoUuvtal wg OlakpatnBévia yia
EUTTOPIKA EKUETAAAEUON av €xouv amrokTnBei yia O1dBean ) e€ayopd oTo TTPooexEG WEAAoV. AuTh n
KaTnyopia TepIAaUBAvel TTapdywya XPNUOTOOIKOVOUIKE €GO TTOU KataxwpouvTal atd Tov Ouio ) Tnv
Etaipeia ka1 dev mTpoopidovtal wg gpyaAcia avrioTadBuiong Kivouvou, oTtwg opiletal oto AAM 39. Ta
TTapdywya, CUUTTEPIACNBAVONEVWY TWV OIAXWPICUEVWY EVOWNATWHEVWY TTapaywywy, TagivououvTal
€TMONG yia SIOKPATNON PE OKOTTO TNV EUTTOPIKN EKUETAAAEUTT), EKTOG KAl AV €XOUV TTPOCOIOPIOTEN WG
péoa atToTEAEOPATIKAG avTIoOTABUIONG. Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID O€ €UAoyn agia
péow amroteAeopdTwy AoyiCovral oTnV KATAOTOON XPENMATOOIKOVOUIKAG Béong ot euAoyn agia pe TIg
METABOAEG OTNV €UAOYN agia va KaTaxwpeouvTal aTa XPNUATOOIKOVOUIKG €000a | OTA XPNUATOOIKOVOUIKA
£€000 TNG KATAOTAONG OTTOTEAECUATWY XPHONG.

Kard tnv opxikr avayvwpion, o Oupidog kal n Etaipeia dev 1Tpocdidpioay  XpnUATOOIKOVOUIKA
TTEPIOUTIAKA OTOIXEIQ OTNV EUAOYN agia HETW ATTOTEAETUATWV.

H Aloiknon a&ioAdéynoe 1a XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU OIAKPATOUVTAI VIO EUTTOPIKN
EKUETAAAEUON, EKTOG TWV TTOPAYWYWY, YIa va KaBopioTei av n TpdBeon dIGBe0rg TOUG OTO APETO PEAAOV
gival akOpa KatdAAnAn. Av o Opihog | n Etaipeia dev pmmopécouv va eutmopeuBolv autd Ta
XPNMATOOIKOVOUIKG TTEPIOUCIOKA OToIXEID Adyw adpdvelag Twv ayopwv Kal n TTpéBeon tng Aloiknong
6oov agopd Tn 81GBeor) TOoUug OTO Apeco PEAAOV OAAGEEl onuavTikA, PtTopei va emAEEouv TNV
avatagivounon auTwy TwV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU O€ OTTAVIEG TTEPITITWOEIS. H
avaragivéunon oTIg karnyopieg atmaITAoelg Kal davela, dIabéaiua yia TTwAnon 1 dlakpaTouueva PEXPI TN
MEn e€aptdtal amd Tn @UON TOU TIEPIOUTIAKOU aToIxeiou. AUTA n ekTiuynon dev emnpedlel Ta
XPNMATOOIKOVOUIKA TTEPIOUCIOKA GTOIXEIQ TTOU KaTayxwpoUvTal g€ eUAoyn agia HECwW ATTOTEAEOUATWY ME
TN XpAon TnG £mAoOYAG eUAoyNG agiag katd Tnv KaTaxwpIion.

Ta TTapdywya TTou gival evowpaTwpéva oTa Kupla oupBoAlaia Aoyifovtal wg EexwploTd TTapdywya Kal
Kataypdgovral oTnv eUAoyn agia av Ta OIKOVOUIKA XapOKTNPIOTIKA Kal Ol Kivouvol dev GUCYETICovVTal
oTevd ME €Keiva Twv KUPIWV CUNPBOAaiwy Kal Ta KUpia oupBoAaia dev dlakpatoUvTal yio EUTTOPIK
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eKUETAAAEUON A Oev TTpoadiopiovTal o€ gUAoyn afia PMEOW OTTOTEAECUATWY. AUTA TG EVOWUATWHEVA
TTapdywya oTToTIMoUvVTAl 0€ €0Aoyn agia pe TIG YETABOAEC OTNV €UAoyn agia va KaTaxwpeouvTal aThv
KaTdoTaon amoTeAeopaTwyY XpAong. EtravalioAdynon trpaypatotroiEital povo av utrdpyel PETAROAR
OTOUG 6POUG TOU CUMPBOACIOU TTOU TPOTTOTTOIEI ONUAVTIKA TIG TAMEIOKEG POEC TTOU Ba ATAV ATTAPAITNTES
o€ AAAn TTEPITTTWON.

Armairijoeic kai 6aveia

O amaitAcelg kalr 1o Odvela €ival PN TTOPAYWYO  XPNUATOOIKOVOUIKA OToIXEia PE TTAYIEG N
TTPOCOIOPICUEVEG TTANPWEG, TA oTToia dev dlaTTPpAyUATEUOVTAl OE WIa evepyr ayopd. MeTd Tnv apxIKn
EMUETPNOT, QUTA TA XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIKEIO QTTOTIOUVTAlI OTn OUVEXEID OTO
OTTOORECUEVO KOOTOG WE TN XPAoN TNG peBddou TTpayuatikoU emtokiou (EIR), peiov Tnv atrouegiwon. To
aTTooPBecpévo KOOTOG uTtoAoyietal Aaufdvovtag utréwn Tuxdv ATToeiwon f avatiynon Me Tnv
a1réKTNON KABWG Kal auoIfn ] K6aTN TToU gival avatrdoTIaoTO PEPOG TOU TTPAYUOTIKOU €TTiToKiou. H
aTTé0BECN TTPAYUATIKOU ETTITOKIOU GUUTTEPIAQUBAVETAI OTNV KATNYOpPIa XPNUOTOOIKOVOUIKWY £GOWVY,
oTnv  KatdoTtaon ammoTeAeapdtwy  Xprnons. O1 {nuieg TTou TIPOKUTITOUV OTIO TNV  ATTOMEIWON
avayvwpiovtal OTn KATAOTOON ATTOTEAEOUATWY XProNg, OTNV KATNyopia Twv XPNUATOOIKOVOUIKWY
£€O0WV.

Armo-avayvwplon

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO (] KOTG TTEPITITWON TO UEPOG €VOG XPNHOTOOIKOVOUIKOU
TTEPIOUTIAKOU OTOIXEIOU | TO MEPOG MIOG OPAdAG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV)
dlaypdagovTal 6Tav:

e Ta dIKaIWUATA OTNV EI0PON TAPEIOKWY POWV ATTO TO TTEPIOUCIOKG GTOIXEIO £X0UV AAEEL.

O Ouidog 11 n Etaipeia €xouv petafifdoel 10 OIKQiwPaA  €10PONG TOUEIOKWY POWV aTd  TO
XPNMATOOIKOVOUIKO OTOIXEIO 1 €XEl avaAdBEl TNV UTTOXPEWON KATOBOANG TWV ANQBEVTWY TOUEIOKWY
POWV TTAPWG, XWPIG OUCIACTIKA KABuoTEPNON OE TPITO HEPOG OTO TTAQICIO piag ouuBaong peTaBifaong
Kal (a) o Opihog ) n Etaipeia €xouv peTafifacel ouciaaTiKG OAOUG Toug KIVOUVOUG Kal T OQEAN TOU
TTEPIOUTIakoU aToixeiou, 1 (B) o Opihog ) ETaipeia dev éxel yeTaBipdosr ) diatnprioel ouciacTIKa GAoug
TOUG KIVOUVOUG KOl Ta O@QEAN TOU TTEPIOUCIOKOU OTOIXEiOU, OANG éxel peTaBIBdoel Tov €Aeyxo Tou
OUYKEKPIUEVOU TTEPIOUTIAKOU GTOIXEIOU.

Av 0 Opihog f n Etaipeia £xouv petafifdoel Ta dIKAIWUATA TOUG GTNV EICPON TAPEIAKWY POWV aTTd £va
TTEPIOUTIAKO OTOIXEIO i £XOUv cuvdwel oupBacon petaBifaong, kal dev €xouv petaBiBdoel 1 diatnpAoel
oualaoTIKé 6AoUG Toug KIVOUVOUG Kal Ta 0QEAN TOU TTEPIOUCIOKOU OTOIKEIOU, OUTE £XOUV PETARIBAOE! TOV
éAeyxo TOu TTEPIOUCIOKOU OToIXEiou, TO TrEPIOUCIOKG OTOoIKEiO avayvwpiletal oto BaBud Tng
OUVEXICOUEVNG OUUUETOXAG TOUG OTO £V AdYW TTEPIOUCIOKS GTOIXEIO.

>¢ auth TNV TepiTrTwaon, o Ouihog A n Etaipgia avayvwpifouv €1Tiong ouoxeTiopévn utramoTtnTta. To
METARIBACOUEVO TTEPIOUCIAKO OTOIXEIO KAl N OCUOXETIOPEVN UTTAITIOTNTA ATTOTIMOUVTAI O€ Pia BAon TTou
QVTIKOTOTITPICEI Ta SIKAIWPATA Kal TIG UTTOXPEWaEIg TTou 0 OpIAog ) n ETaipeia €xouv diatnpraoel.

H ouvexi{éuevn CUUPMETOXN N oTToia €xel TN Mop®n gyyunong €T Tou PeTaBIBalOueVoU TTEPIOUTIOKOU
OTOIXEIOU ATTOTIUATAI OTN XOPNAGTEPN aia PETALU Tou apXIKOU AOYIOTIKOU UTTOAOITTOU TOU GTOIXEIOU Kal
TOU PEYIOTOU TTOGOU TOU TINAPATOG TTOoU PTTOPET va KANBET va KaTaBAAAEL
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(i) ATropEiwON XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiWV

H Aioiknon a€lohoyei KABe nuepounvia avag@opds av UTTAPXEl QVTIKEIYEVIKA OTTOdeiEn OTl TO
XPNMOATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO 1 HIa OUAda XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV EXEI
atropelwBel. ‘Eva  xpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIO A MI OpAda  XPNUATOOIKOVOUIKWY
TTEPIOUTIAKWY OTOIXEIWV BewpeiTal OTI £xel ATTOPEIWOET av, Kal JOVO av, UTTAPXEI QVTIKEIMEVIK ATTOOEIEN
TNG ATTOUEIWONG WG ATTOTEAECHA €VOG 1] TTEPICTOTEPWV YEYOVOTWY TTOU €XOUV OUMBET YeTd TNV apXIKN
avayvwpion Tou TTepIouaiakoU aToixeiou (éva "oupBdv {nuiag" trou €xel €TEABeI) kal OTI TO CUPBAv
(nuiag €xel ETTITITWON OTIG  EKTIMWMEVEG  MEANOVTIKEG TAMEIOKEG POEG TOU  XPNMUATOOIKOVOUIKOU
TTEPIOUTIAKOU OTOoIXEIOU A TNG OPAdAG XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWYV, N OTToia YTTOpPEi va
eKTIUNBei e aglomoTia. H amddeign ammoyciwang ptropei va TrepIAauBavel evOEiZeIG OTI Ol XPEWOTES 1] WIa
OMGdA XPEWOTWYV QVTIMETWTTICOUV ONUAVTIKY XPNUATOOIKOVOUIKA BUCKOAIQ, uTrepnuepia f apéAeia otnv
KOTaBOAR TOKWV A KeQaAaiwy, TNV mOavotTnTa OTI YTTopEi va TTepIEABouV o€ TITWXEUTIKO KaBEaTWG 1 o€
GAAN OIKOVOUIKN avadiopydvwaorn Kal TNV TTEPITITWON TTou TTapatnpoupeva dedopéva uTTodEIKvUouyY OTI
UTTAPXEI METPACIMN MEIWON OTIC EKTIMWHEVEG HEANOVTIKEG TOUEIOKEG POEC, OTTWG METABOAEC o€
KOBUOTEPNOEIG 1} O€ OIKOVOUIKEG KATAOTACEIG TTOU OCUOXETICOVTAI HE TIG UTTEPNUEPIES.

XpnuarooIKovVoUIKG TTEPIOUCIAKG OTOIXEIQ QITOTIUWUEVA T AITOOBECUEVO KOOTOC

Mo XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI TTOU ATTOTIMWVTAI 0€ OTTOORETUEVO KOOTOG, N Aloiknon
apXIKa alohoyei av  UTTAPXEl QVTIKEIYEVIKA aTTOdEIEN TNG OTToMEiwoNG PEMOVWUEVA  yia  Ta
XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEID TTOU  €ival  PEMOVWHEVA ONUAVTIKA, 1 OUAAOYIK&  yia
XPNMATOOIKOVOMIKG TTEpIOUTIakd oTolxeia TTou Oev gival HeovwPéva anuavTikd. Av n Aloiknon kaBopioel
OTI OEV UTTAPXEI QVTIKEIPMEVIKE OTTOBEIEN OTTOUEIWONG VIO JEPOVWHEVA AgIOAOYNUEVO XPNUATOOIKOVOUIKO
TTEPIOUCIAKO OTOIXEIO, €iTE ONUAVTIKO €iTe OXI, TTEPIAAUPAVEI TO TTEPIOUCIOKO OTOIXEIO O€ HIa OPAda
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY WE TTAPOPOIa XAPOKTNPIOTIKA TTIOTWTIKOU KIvOUVOoU Kal
OUAAoyIKG Ta agloAoyei yia atTouciwon. Ta TTEPIOUCIaKd OToIXEia TTou afloAoyouvTal PJEPOVWUEVA Yia
aTTopEiwOoN Kal yio Ta oTroia avayvwpiletal, A ouvexifel va avayvwpiletal, ¢nuia atropsiwong, dev
oupTrepIAapBavovTal o€ pia cuAAoyIKA agloAdynon TnNg atmopeiwong.

Av UTTAPXEI QVTIKEIPEVIKT aTTOBEIEN OTI £XEI TTPAYUATOTTOINBEN aTropEgiwan, To TTocd TNG {nuiag atoTiudTal
wg¢ TN d1a@OopPA PETALU TOU AOYIOTIKOU UTTOAOITTOU TWV TTEPIOUCIAKWY OTOIXEIWV Kal TNG TTapolaag agiag
TWV  EKTIHWHEVWY HPEANOVTIKWYV TAPEIAKWY POWV (ECOIPOUPEVWV TwV HPEANOVTIKWYV AVAPEVOUEVWV
TOTWTIKWY ¢nuUIwV TTou dev €Xouv oupPei akdua). H mmapoloa agia Twv eKTINWPEVWY PEAAOVTIKWV
TAMEIOKWY POWV TIPOEEOPAEITAl PE TO QpPXIKO TIPAYHUATIKO ETTITOKIO TWV  XPNMATOOIKOVOMIKWY
TTEPIOUCIAKWY OTOIXEIWV. AV €va OAVEIO £XEI KUPMQIVOPEVO ETTITOKIO, TO TTPOEEOPANTIKO ETTITOKIO yIa TNV
emMUETPNON ¢NUiag aTToEiwONG gival TO TPEXOV TTPAYUATIKO ETTITOKIO.

To AoyioTIKG UTTOAOITTO TOU TTEPIOUCIOKOU OTOIXEIOU WEIWVETAI PEOW TNG XPHRONG €vog Aoyapiaocpuou
TPORAEWNS Kal To TT006 TNG ¢nuiag avayvwpiletal oTnv KAaTtdoToon atroTeAeopdTwy Xpriong. Ta écoda
a1ré TOKOUG OUVEXICOUV va CUCOWPEUOVTAI e BACN TO PEIWPEVO AOYIOTIKG UTTOAOITTIO KOl CUCCWPEUETAI
XPNOIYOTTOIWVTAG TO EMITOKIO Yid TNV TTPOEEOPANCN TwV UEANOVTIKWV TAPEIOKWY POWV HE OKOTIO TV
emyuétpnon TnG (¢nuiag aropciwong. Ta €ocoda amd TOKOUg KaTtaypdeovial WG PEPOG TwV
XPNUOTOOIKOVOUIKWY €000WV, OTNV KOTAOTOON OTOTEAEOUGTWY Xpnong. Ta O&dveia padi pe TN
OUOXeTIOPEVN TTPORAsWN diaypdeovTal 6Tav Oev UTTAPXElI PEAANIOTIK) TTPOOTITIKY HEAAOVTIKAG avakauwng
Kal OAEG o1 eyyunoelg éxouv ekTeAeoTel A £xouv petapiBaaTtei otov Ouiho A otnv Etaipeia. Av, o€ eTTOpEVO
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£€T0G, TO TTOOO TNG EKTIHWMEVNG (Nnuiag aTroueiwong augndei ) peiwbei Adyw evog yeyovoTog TTou
CupBaivel JETA TNV avayvwpIon TNG ATTOUEIWONG, N TTPONYOUNEVWGS avayvwpiouévn ¢nuia atroueiwong
au&dveTal ) pelwveTal, TTPOoapuoloviag To Aoyaplaoud TTPoBAewns. Av pia peAAovTiky diaypagr,
avaktnBei apyoTepa, n  avdAkKTNon TNOTWVETAI OTO  XPNMOTOOIKOVOMUIKA €€0da TnG KATAOTAONG
ATTOTEAEOUATWY XPriong.

(iii) XpnMATOOIKOVOUIKEG UTTOXPEWTEIG
ApXIKA avayvwpeion Kal ETTIMETPNOT

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG €VTOG Tou Trediou e@apuoyng Tou AAIM 39 ta&ivopouvrar wg
XPNMATOOIKOVOUIKEG UTTOXPEWCEIG 0€ €UAoyn atia pECow atroTEAECUATWY, €kO0BEVTA / avaAneBévTa
0dveld | WG TTopAywya TIoU €Xouv TTPOCOIoPIoTEl WG epyaAeia avTioTaBuIoNg KivOUvou o€ pdia
QTTOTEAEOUATIK) avTIOTABUION, OTTwG eivar katdAAnAo. H Aioiknon kaBopifel tnv Tagivounon twv
XPNHOATOOIKOVOUIKWY UTTOXPEWOEWY HE TV APXIKN avayvwpion.

‘OAeg 01 XpNUOTOOIKOVOUIKEG UTTOXPEWAEIS avayvwpifovTal apxIkd o€ eUAoyn afia kal oTnv TTEPITITWON
€kO0BEVTWYV / avaAn@BévTwy daveiwy, ouv APECT KATAVEUNHEVO KOOTOG CUVAAAQYWV.

O1 XpNMOTOOIKOVOUIKEG UTTOXPEWAEIS TOu OpiAou TTeEpIAaUBAVOUV TTPOUNBEUTEG KAl AOITTEG UTTOXPEWOTEIG,
TPATTECIKEG UTTEPAVAAAWEIS KAI TTAPAYWYA XPNHUOTOOIKOVOUIKA JYETA.

MeTayevéoTepn atroTiinon
H atroTignon Twv XpnUATOOIKOVOUIKWY UTTOXPEWCEWY £EAPTATAI OTTO TNV TAEIVOUNGON TOUG WG £ENG:
XPpnNUATOOIKOVOUIKES UTTOXPEWTEIS O€ EUAoyn aéia uéow armroteAeouaTwy

O1  XpnUOTOOIKOVOUIKEG UTTOXPEWOEIG o€  €lAoyn afia péow amoTeAeoudTwy  TTEPIAAUBAvOUV
XPNMUOATOOIKOVOUIKEG — UTTOXPEWOEIS  TToU  dlakpatouvTal — yid  EUTTOPIKA  €KPETAAAEuon  Kal
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TTOU TTPOCdIoPifovTal PE TNV aPXIKK avayvwplon o€ ebAoyn agia pEcw
OTTOTEAEOUATWV.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG TALIVOPOUVTAl w¢ SIaKpaTNBEIoES yIa EUTTOPIKN eKPETAAAEUON av
£€XOuv aTToKTNOEi yia TTWANCN o€ GUVTOUO XPOVIKO didoTnua. AuTr n Katnyopia mepiAapBavel Tapdywya
XPNMATOOIKOVOUIKG Wéoa TToU xapakTtnpifovral £€1o1 amd Tov Opido kal dev TTpoopifovTal wg Péaa
avTiIoTaBuiong KIvoUuvwy, OTtwg opiletal oto AAM 39. Ta dlaxwpiopéva evowPaTwuéva TTapaywyd
Tagivopouvtal €ToNG yia SIOKPATNON ME OKOTIG TNV €UTTOPIKA EKPETAAAEUON, €KTOG KAl av €XOUV
TTPOCDIOPIOTEI WG HECA OTTOTEAECUATIKAG AVTIOTABUIONG.

Képdn 1 {nuieg atrd uttoxpewaelg TTou dlakpaToUvTal yio EUTTOPIKN) EKUETAAAEUON avayvwpifovTal oThv
KOTAOTAON OTTOTEAEOUATWY XProNG.

Kard tnv apyxikp avayvwpion, o Opidog 1 n Etaipeia dev 1pocdidpicav  XPNHATOOIKOVOUIKES
UTTOXPEWOEIG OTNV €UAoyN aia HEOW ATTOTEAECUATWV.

Ekdobévra / avainebévra daveia

Metd Tnv apxikr avayvwpion, 1o £vioka €kdoBévia / avaAngBévia Odveia armoTiyolvial OTO
ATTOORECUEVO KOOTOG UE TN PEBODO TOU TTPAYUOTIKOU ETTITOKIOU. Ta KEPAN Kal o1 {nuieg avayvwpidovTai
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OTNV KATAoTAON ATTOTEAEOUATWY XPRonNG OTavV Ol UTTOXPEWOEIS Olaypd@ovTal, KabBws Kal HECW TG
dladikagiag atréofeong pe Tn PEBodo TTpayuaTikou emmiTokiou (EIR).

To atmmoofeopévo k6aTOg uTToAOYiICeTal AauBavovTag uttéwn Tuxov TTpoeEdPAnon A TTpIKoddTNan yia TNV
a1réKTNON KAl TNV ayoifr) A 1o KOOTOG TToU €ival avaTTOOTIO0OTO PEPOG TOU TTPAYMATIKOU €TmiToKiou. H
a1réoBean TTPAYMATIKOU ETTITOKIOU CUUTTEPIAAUBAVETAI OTNV KATNyopia XPNMATOOIKOVOUIKWY £EG0WY,
OTNV KOTAOTAGT OTTOTEAECUATWY XPrONG.

Atro-avayvwpion

O1 XpnNUOTOOIKOVOUIKEG UTTOXPEWOEIG Olaypd@ovTal OTav n UTTOXPEWON AKUPWVETAI 1 eKTTVEEI | Ogv
ugioTaTtal TTAéoV.

Av UIO UQIOTAPEVN XPNMATOOIKOVOMIKN UTTOXPEéwan avTikaBioTartal atrd pia GAAn atré Tov idio davelioTn
OAAG PE OUCIOOTIKA OIAPOPETIKOUG OpOUG A av UTTAPXOUV OUCIAOTIKEG aAAayEG OTOUG OPOUG MIG
UQIOTAUEVNG UTTOXPEWONG, N €V Adyw avrtaAAayr] A TPOTTOTTOINGN AVTIETWTTICETAI WG ATTO-AVAYVWPIoH
TNG APXIKAG UTTOXPEWONG KAl WG avayvwpion TNG VEAS UTTOXPEWONG, Kal N d1agopd TToU TTPOKUTITEI OTA
avTioToixa AoyloTIKG uTtéAoITTa diaypd@ETal OTNV KATAOTAON OTTOTEAECUATWY XPHONG.

(iv) Zupyn@Iopog XPNHATOOIKOVOMIKWY HECWV

Ta XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ KAl OI XPNUATOOIKOVOUIKEG UTTOXPEWOEIG CUNWN@ICovTal Kal
TO KABapPO TTOCG TTOU AVAPEPETAI GTNV EVOTTOINUEVN KATAOTAON TNG XPNUATOOIKOVOUIKAG B€ong av, Kal
MOVO av, UTTAPXE!l ETTI TOUG TTAPOVTOG EKTEAEOTO VOUIUO OIKAIWUA CUPYWNQICHOU TWV aVAyVWPIOUEVWY
TTOOWV Kal UTTApXEl TTPOBecn TaKTOTIoinoNnNG o€ Kabapr BAcn, f eKUETAAAEUONG TWV TTEPIOUCIOKWV
OTOIXEIWV Kal TAKTOTTOINONG TWV UTTOXPEWOEWV TAUTOXPOVA.

(v) EGAoyn agia Twv XpnUOTOOIKOVOUIKWYV HEGWV

H euloyn agia Twv XpnNUOTOOIKOVOUIKWVY PECWYV TTOU dIATTpayHoTeUOVTAl OTIG EVEPYEG AYOPEG OE KABE
nuepounvia avagopds BacifeTal oTn XPNUATIOTNPIOKA TIMA TOug (TIUR TTPOC@opdg yia Béoeig long Kkal
TINA ATNoNG yia Boeig short), xwpig agaipean Tou KGGTOUG CUVAAAQYAG.

Mo xpnuUATOOIKOVOUIKA MEéCa TToU Oegv dlaTTpayuaTelovTal O dia eveEPyR ayopd, n €UAoyn agia
KaBopileTal ye TN XPAon KATAAANAWY TEXVIKWVY ATTOTIUNONG. AUTEG OI TEXVIKEG UTTOPET va TTEPIAQUBAvVOUV
TN XpAon mpdo@atwy auvaAAaywy, ava@opd aTnv Tpéxouca eUAoyn agia GAAOU PECOU UE TTaPEUPEPT)
XOPOAKTNPIOTIKA, 1 avAAucon TTPOECOPANUEVWV TOUEIOKWY POWV i GAAA HOVTEAA ATTOTINNONG.

Mapdywya XPNHOTOOIKOVOUIKA OTOIXEIO
(i) ApXIK avayvwpion Kol JETAYEVECTEPN OTTOTIUNON

H Aioiknon xpnolgotrolei TTapdywya XPNHOTOOIKOVOUIKA OTOIXEId, OTTwG VOUIOUOTIKE cupfBoAaia
MEANOVTIKAG eKTTApwONG, CUPRAOEIG avTaANayAG ETITOKIWY Kal oUPBOAaIa EUTTOPEUNATWY PJEANOVTIKAG
EKTTAAPWONG yia TNV avTiIoTABUIoN CUVOAAQYUOTIKWY KIVOUVWY, KIVOUVWYV ETTITOKIWY Kal KIVOUVWY
EUTTOPIKWV TINWYV, AVTIOTOIXWG. AUTE Ta TTOPAYWYA XPNMATOOIKOVOUIKA PECO avayvwpifovTal apXIKA PE
Bdon Tnv glAoyn agia TTOU ioXUE KATA TNV nuUEpopnvia alvayng Tou cUPBOoAQiou TTapaywywy Kal aTn
OUVEXEID OTTOTIOUVTAI €K VEOU OTnVv gUAoyn adia. Ta Tapdywya PETAPEPOVTAI WG XPNUATOOIKOVOUIKA
TTEPIOUTIAKA OTOIXEIO OTaV N eUAoyn agia €ival BETIKN KAl WG XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG OTAV N
elAoyn agia gival apvnTikr).
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H e0Ahoyn agia Twv cupoAaiwv EUTTOPEUPATWY TTOU IKAVOTTOIOUV TOV OPICUO MIAG AVTIOTABUIONS OTTWG
opiCetar ato AAI 39, aAMA& €xouv ouva@Bei oUu@Wva HE TIC AVOPEVOUEVEG OTTAITAOEIG ayopPdg,
avayvwpiovtal 0TV KATAoTAOT ATTOTEAECUATWY XPHOoNG, OTNV KATNYOPIa TOU KOOTOUG TTWANBEVTWV.

Ta képdn 1 ol {nuieg TOU TIPOKUTITOUV aTrd METAROAEG oOTnv €UAoyn aia Twv TTapaywywy
ouvuTroAoyidovTal aTTeuBeiag oTNV KATAoTACT ATTOTEAECUATWY XPHong.

Taéivéunaon BpaxutmpdBsowy évavti UAaKPOTTPOBECLIWY

Ta Topdywya péoa TTou Oev €XOUV TTPOCOIOPIOTEl WG €PYAAEia QTTOTEAECUATIKAG QVTIOTABUIONG,
Tafivououvtal WG PBpaxutrpéBecua 1 PokpoTmpdBeopa 1 dlaxwpilovial o€ BpaxuttpéBecuo N
MOKPOTTPOBECNO PEPOG Pe Bdon NG agloAdynon Twv yeyovoTwv Kal TIG TTEPIOTAoEIS (dnAadn, Tng
UTTOKEINEVEG TUURBERBANUEVEG TAUEIOKES POEG).

e Av o Opidog 4 n Etaipgia diakpaTtolv KATIOIO TTAPAYWYO WG OIKOVOUIKA avTIoTABuIon (kai dev
€Qapu6lel AoyioTikA avTioTaBuiong Kivouvou) yia Trepiodo TTou uttepPaivel Toug 12 urveg ammo Tnv
nUEpounvia avagopdg, To TaPAywyo Tagivopeital wg pakpommpobeopo (n dlaxwpiletal o€
BpaxutrpOBeouo Kal POKPOTIPOBEOUO PEPOG) OUPPWVA PE TNV Tagivounon Tou UTTOKEIEVOU
oToIxeiou.

e Ta evowpaTwuéva TTapdywya TTou dev ouoyeTiCovtal aTevd Pe To KUpIo cuuBoAalo, TagivououvTal
oUN@WVa WE TIG TAMPEIAKEG POEC TOU KUPIOU GUMPBOAQiou.

e Ta Tmopdywya XPNUOTOOIKOVOUIKA OTOIKEid TTOU TTPoodIopiovTal wg, Kai gival epyaAeia
OTTOTEAEOUATIKAG avTIOTABUIONG, TagivopouvTal OTaBepd Pe TNV TOEIVOUNGCN TOU UTTOKEIMEVOU
avTioTaBuiopévou  oTtoixeiou. To Topdywyo MECO OdlaxwpileTal o€ PpaxuttpOBeauo  Kal
MOKPOTTPOBECHO PEPOG JOVO av gival duvarTh n agliOTNATN KATAVOUT).

Atroféuara

Ta amobéuyata oTmoTipwvTal oTn XaunAdtepn aia  petagl kOOTOug KTACEWG Kal  KaBapAg
peucToTroIfoiung agiag. To KOOTOG Tapaywyng apyou TreTpeAaiou Aoyietar pe TN péBodO TOU
otaBpiopévou péoou 6pou. To KOoTOG TTEpIAaUPAveEl KABe KOOTOG TTOU TTPAYMATOTIOIEITAI KATA TNV
ouvln Tropegia TNG emXEIpNUATIKAG dpacTnpidtnTag. H kaBapr peucTotroioiun agia Baoifetal otnv
EKTIMWMEVN TIWA TTWANONG oTa TTAQicIa TNG cuvABoug dPaaTNEIGTNTAG, APAIPOUUEVWY  TWV OATTAVWV
TTOU eKTIMATAI TTWG ATTAITOUVTAI YIa TNV OAOKAAPWON ETTEEEPYACIOG TOU ATTOBEPATOS KOBWG Kal TuXOv
€€0dwWV diaBeong.

XpnuatodoTikég MIoOwOEIg

O mrpocdiopioudg yia To av pia cuupacn gival ) TePIEXEL, XpnUaTodoTIK yioBwon Baciletal oTnv ouadia
TNG oUPPBacng Katd TV nuEpounvia évapéng: dnAadr av n ekTTARpwaon NG ouupaong e€aptdral ammd T
XPron €vOG CUYKEKPIUEVOU TTEPIOUTIAKOU OTOIXEIO (A TTEPIOUCIOKWY OTOIXEiWV) 1 av n ouupacn divel To
SIKaiwPa Xpriong Tou TTEPIOUCIaKOU OToIXEIOU.

Eraipgia w¢ pobwihs

O1 xpnuaTodoTiKEG MIoBwaoelg, TTou peTagépouv atov Ouiho 1 otnv ETaipgia ouciwdwg GAoug Toug
KIVOUVOUG Kal Ta O@EAn Tou atroppéouv otrd Tnv  KupldTnTa TOou pPIoBwEVOU  OToIXEIoU,
Ke@aAaiotroloUvTal KATd TNV £vapén TnG MioBwong oTtnv eUAoyn agia Tou pioBiou 1, av gival HIKPOTEPN,
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otnv Tapolca afia Twv eAdxIoTwy HIoOwPATwY. O TTANPWHEG yIa XPNMATOOOTIKEG MIOBWOEIG
emuepiCovral  PETAy Twv XPNMATOOIKOVOMIKWY €EO60WYV KAl TNG MEIWONG TNG XPNUATODOTIKAG
UTTOXPEWONG, WOTE va eTEUXOET éva oTaBepd TTITOKIO OTO evaTTOPEivav UTTOAOITTO TNG UTToXPéwang. Ta
XPNMATOOIKOVOUIKG £€00a avayvwpidovTal TNV KaTdoTaon amoTeAEGTUATWY XPARoNG.

Ta pioBwuéva TTEPIOUCIOKA aTolxeia atmooBévovTal e Baon TV weéAINn {wn Tous. QoTé00, av dev
uttdpxel euhoyn Befaidtnta 611 o Opidog A n Etaipeia Ba atmokticouv Tnv Kupidotnta pe TN AREN NG
XPNMATOOOTIKAG HiIoBwaoNG, TO TTEPIOUCIAKO GTOIXEIO ATTOOREVETAl OTNV PIKPOTEPN TTEPIOdO WETAEU TNG
EKTIMWMEVNS WPEAIUNG CWNAG TOU TTayiou aTolxeiou Kal oTn didpKela I0XU0G TNG MioBwaong.

Ta Aeiroupylkd pioBwpara avayvwpifovial wg £€£060 aTNV KATACTACON ATTOTEAECUATWY XPAONG ME TN
oTaBepn PéBODdO yia TN didpkela I6XU0G TNG HiIoBwaong.

Eraipeia wg ekuiobwrng

O1 piobwaoeig é1ou o Opihog i n Etaipeia dev peTagépouv ouaiwdwg 6AOUG TOUG KIVOUVOUG Kal Ta OQEAN
TNG KUPIOTNTAG TOU OTOIXEioU TTEPIAaNBAvOvTal OTIG AEITOUPYIKEG UIoBWOEIS. To apXIKO AUETO KOOTOG
TTOU TTPOYUOTOTTOIEITAI YIa TN OlATTPAYUATEUCN MIAG AEITOUPYIKAG MioBwaong TrpoaTiBeTal oTo AOYIOTIKO
UTTOAOITTO TOU MICBWPEVOU TTEPIOUCIOKOU GTOIKEIOU Kal avayvwpileTal aTn SIAPKEIa 1I0XU0G TNG HioBwaong
ME TNV idla uéBodo OTTWG To €I0GdNUA atrd evoikiaon. Ta evdexdueva evoikia avayvwpilovtal wg £€000a
aTnV TTEPIOdO TTOU ATTOKTAONKAV.

AlaBéoipa Kal TapEIOKA I003Uvapa

Ta dlaBéoiua Kal Tapelakd 1Icoduvaua aTny KatdoTaon XPNUaTooIKOVOUIKNG Béong atmoteAolvTal atmod
Ol00éo1ua o TPATeCeC KAl GTO TaWEo, KABWG Kal BpaxuTTpdBeaues KaTaBEéoelg ue apyxiki ANEn Tpiwy
pnvwv A Aiyotepo. MNa tn ouvtagn TnG KATAoTaoNng TAUEIOKWY POWV, N KATnyopia Twv dIaBEaiywy Kal
TAPEIOKWY 1000UVapWY aTToTeAEiTal atrd SlaBéoiya Kal Tapelokd 100d0vapa OTTwg TrpoadlopifovTal
aAvWTEPW.

MeToxik6 ke@dAaio

To PETOXIKO KEQAAQIO QTTEIKOVICEI TNV OVOUAOTIK aia TwWV PETOXWV TTOU €XOUV €kdO0BEi Kal gival o€
KukAogopia. To Tiunua 1Tou KaTaBARBNKe TTAéOV TG OVOUAOTIKAG agiag avd PETOXA KATAXWPEITAI OTOV
Aoyapiaoud "Alag@opd atrd £kdoan UETOXWV UTTEP TO APTIO" OTa idIa KE@AAQIQ.

KpaTikég emTixopnynoeig

O1 kpaTikéG eTTIXOpNYACEIG avayvwpifovtal 6TTou UTTdpyxel eUAoyn Slac@aAion Ot n emmixopriynon Oa
An@Bei kal 611 Ba IKavoTToIoUVTal OAEG OI CUVNUMEVES TTPOUTTOBETEIC. AV N ETTIXOPAYNON CUGCKETICETAI JE
TTEPIOUTIAKO OTOIXEIO Kal n eUAoyn aia Tou PTropei va ekTiunBei pe aflotmioTia, avayvwpileTal wg £€0000
ETTOPEVWV XPNOEWV KOl PETAPEPOVTAI OTNV KATAOTACN ATTOTEAEOUATWV XPNONG ouoTnuaTtikG e Bdaon
TNV AvOUEVOPEVN WQEAINN {wr) TOU OXETIKOU TTEPIOUCIOKOU aTolxEiou. O €TTIXOPNYNOEIG TTOU aPOopPoUV
£€000 KATOXWPOUVTAl APAIPETIKA aQuUTWV Twv £§6dWV KATA TN SIAPKEIA TNG XPAONG TTPAYUOTOTIOINONG
TOUG YIO TNV GUCTNHATIKA CUOXETION TOUG JE TO ETTIXOPNYOUUEVA £60D0..
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MpoBAéysig
levika

O1 mrpoBAéwelc avayvwpilovtal 6tav o Opidog 1 n Etaipeia éxel Tpéxouca utroxpéwon (VOUIKN 1
BeopuikA) TTou atroppéel atrd yeyovoTa Tou TTapeABOvVTOG, cival TBave va amaitnBei ekpory TTopwv TTou
EVOWMATWYOUV OIKOVOUIKG OQEAN yia TNV eE6QANCN TNG UTTOXPEWONG AUTAG, Kal EpOCOV UTTOPEI va Yivel
a&I6TMOoTN €KTiUNON Tou TToooU TNG uttoxpéwang. Av o Ouihog 1) n Etaipgia avapévouv tnv atrolnpiwon
NG TTPORAEWNS TTARPWG A €v PEPEL, OTTWG yia TTAPAdEIyUa OTO TTAQICIO ao@aAIOTAPIOU GUUBOoAaiou, N
atrodnuiwon avayvwpifeTal wg EEXWPIOTO TTEPIOUTIOKO OToIXEio, aAAG pévo étav n amolnuiwaon eivai
ouclaoTikG BERain. Ta £Eoda TTou cuoxeTiCovTal Pe OTTOINdATIOTE TTPOPRAEWN, TTapouaialovial aTnv
KOTAOTAON OTTOTEAETUATWY XProNG Xwpig otroiadnTroTte armmolnuiwan. Av n mTidpaacn Tng XPoVvIKAG agiag
TOU XPAUATOG €ival onUAvTIKr, ol TIPORALWEIS TTPOEEOPAOUVTAl  XPNOIMOTIOIWVTAG TO  TPEXOV
TTPOEEOPANTIKO ETTITOKIO TTOU AVTIKATOTITPICEI, OTTOU KPIVETAI ATTAPAITATO, TOUG KIVOUVOUG TTOU OXETICovTal
OUYKEKPIYEVA WE TNV uTToXpEéwan. Av gival atrapaitntn n TpoeCdPAnaon, n avénon atnv TPORAewn Adyw
TNG TTAPEAEUONG XPOVOU avayvwPIZETal WG XPNUATOOIKOVOUIKO £€000.

lMpoBAéweic yia TepiBarAovTikn arTokaraoTacn

H Opihog kai n Etaipeia avayvwpilouv TTpoBAewn yia TTePIBAAAOVTIKA QTTOKOTACTACN Kal, TTIO
OUYKEKPIYEVA, TTPORAEWN yia TN UEAAOVTIKI) QTTOKOTACTOCN TOU TTEPIBAAAOVTOG TTOU €XEl OIATAPAXTEI,
KOTG TNV nueEpounvia avagopds, wg aTmoTéEAECUA TTPONYOUNEVWY YEWTPHOEWY Kal CUPQWVA HE TNV
IoxUouca TTEPIBAAAOVTIKA VOUOBeTia | OEOUEUTIKEG TTPAKTIKEG. 2ZUN@Wva PE TO ApBpo 27 Tou V.
2779/1999, n Etaipeia uttoxpeoUTtal va a@payifel pévo T1a TTNydadia TTou avoiyovtal atré Tnv idia wg
Avadoyo Atol, TTépav Twv TTapalauBavopévwy - kKatd Tnv Evapén 1oxuog NG Gdeiag - amd 10 EAAnviké
Anpooio. MNa 1o okommd autd, cUPewva Pe 1o GpBpo 31 Tou idlou vouou, cuykporteital EmmTpott
Atropdkpuvong kal AidBsong EykataocTtdoswv (E.A.E.A.), TTou armroteAeital amd Tpia YéAn, €va pélog
opiCeTar amdé 10 EAANVIKG Anpdaoio, €va péAog atmd Tov Avadoxo Kail To TpiTo HEAOG aTTd KoIvou aTrd TO
eMnviké Anuéoio kai Tov Avadoxo. H E.AALE. pe amdéeaon Tng Ba opidel kal Ba avatTpooapuolel To
XPNMATIKG TTO00, TO OTT0I0 Ba TTPETTEI VA TNPEITAI € DETPEUPEVO AOYAPIAOHO, VI TNV EKTTANPWON QUTWV
TWV UTTOXPEWOEWV atrd Tov Avdadoyxo. H TTpoBAewn utroAoyileTal ye BAan Tnv TTEPIOXK TNG OTTOIAG TO
£0aQ0og £xel dIATAPAYTEI,, KATA TNV NUEPOMNVia ava@opdg, Kal To KOOTOG ThG ATTOKATACTACNG avd KUBIKO
METPO OTO emiTredO TNG €UPUTEPNG TTEPIOXHG €VOIAPEPOVTOG. TO TTOOO TTOU avayvwpileTal gival To
EKTIUWMEVO KOOTOG ATTOKATACTAONG Kal TTPOECOPALiTal 0TV TTapouaa agia. ‘Eva avtiaToixo Tood Trou
IcoduUvVOuEl oTnV TTPOBAEWN avayvwpileTal €TTiONG WG PEPOG TOU KOOTOUG TwV TIAYIWV OTOIXEIWY
TeTpeAaiou kal @uoikou aegpiou. H TpéBAewn amomiydral o€ KABe nuepounvia ava@opds Kal
QVATTPOCAPNOZETal KATAGAANAQ yIO VA QVTIKATOTITRICEI TNV TTapouaa agia Twv €£6dwv TTou atrairouvral
yla TNV eKTTARpwaon TnG uttoXpéwaong. O1 YETOBOAEG OTOV EKTIUWUEVO XPOVO YIa TNV ATTOKATAOTACN )
OTIG €KTIMACEIG KOOTOUG TNG ATTOKATACTAONG AVTIPETWTTICOVTAl TTPOOTITIKA, KATAypPAPOvVTag Mid
QVaTTPOCapPOYr aTnv TTPORAEYN, KAl JIA QVTIOTOIXN GVATTPOCAPMOYr oTnv I010KTNCia TTETPEAQIoU Kal
QuUOIKoU agpiou. To XpNUATOOIKOVOUIKO KOOTOG (AGYyw TNG avaoTpo®rg ThG TTPoeCOPANONG) £ TnG
atrokardoraong TTePIBAAAOVTOG  TTEPIAOUBAVETAl OTO  XPNUOTOOIKOVOUIKA £€Eoda oTnv KAtdoTaon
OTTOTEAEOUATWY XPAONG.
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Ekmroutréc agpiwv

O Ouihog kai n Etaipeia Aaufdavouv dwpedv SIKAIWPATA EKTTOUTTIWY OTO TTAQICIO Twv Eupwtrdikwy
>uoTtnudTtwyv Eptropiag Exmmouttwy. Ta dikaiwparta Aaudvovtal eTnoiwg Kai wg avtdAAayua, o OpiAog
kar n Etaipeia mpétTel va dwoouv BIKAIWMATA i0a PE TIG TTPAYMOTIKEG EKTTOUTTEG TNG. H Aloiknon
UI00£TNCE TNV TTPOCEYYION TNG KABAPrG UTTOXPEWONG OTO JIKAIWMUATA EKTTOUTTWY TTOU TTApayXwpoUVTal.
JUVETTWG, MIa TTPOPRAswn avayvwpiletal povo OTav Ol TIPAYUATIKEG EKTTOUTIEG UTTEPRaivouv Ta
OIKAIWKOTA EKTTOUTIWV TIOU £XOUV TTapaxwpnOei kal dlokpaToUvTal akOua. To KOOTOG EKTTOUTIWV
avayvwpifetal wg AoITTéG dattaveg Aciroupyiag. Av Ta SIKAIWPATO EKTTOUTTWY ayopdlovTal atmd AAAa
MEPN, KaTaxwpouvTal wg £€060 Kal avTIuETwTTI(ovTal w¢ SIKaiwpa emaTpo®ng. 'ETal, avrigToixiovrai
OTIG UTTOXPEWOEIG EKTTOUTTWV KOl ETTAVEKTIOUVTAI OTNV €UAoyN agia, evw ol JETABOAEG oTnv eUAoyn agia
avayvwpifovTal 0TV KAaTAoTaon atmoTEAEOUATWY XProng.

O1 evOEXOBLIEVES UTTOXPEWOTEIC avayvwpilovTal OE Uid GUVEVWON ETTIXEIPHTEWY

Mia evdexOuevn UTTOXPEWON TTOU AVOYVWPEICETOI O€ PIO CUVEVWOTN ETTIXEIPACEWY, ATTOTIMATAI apXIKG
aTnVv €UAoyn agia TNG. ZTn CUVEXEIQ, ATTOTIMATAI OTO UPNASTEPO TWV £ENG:

e To 1006 TTOU Ba avayvwpioTav CUPPWVA UE TIG YEVIKEG OBNYIEG YIa TIG TTAPATTAVW TTPOBAEYEIS
(AAN 37) R

e To TTO0G TTOU AvayvWEIOTNKE apXIKA Jeiov, OTTOU gival aTTapaiTNTO, T CUCCWPEUUEVN aTTOGREDN
TTOU avayvwpideTal cUPQWVa PE TIG 00nyieg yia avayvwpion €06dwv (AAI 18)

lMpoBAéweic yia arrolnuiwon mpoowTTikoU Adyw eE600U arTé Tnv UTTNPEDIa

O1 uttoxpewaelg yia amolnuiwaon ouvtagloddTnong utroAoyifovtal oTnv TTPoeEo@Anuévn aia Twy
MEAAOVTIKWV TTAPOXWV TTOU €XOUV CUOCWPEUTEI Katd Tn AREn Tou €Toug, pe BAon Tnv avayvwpion
SIKAIWPOTOG TTAPOXWV TWV £pyalopévwy Katd Tnv SIAPKEIA TNG TTAPOXNG epyaciag. O UTTOXPEWOEIS YIa
arro{nuiwon ouvTtagloddTnong uttoAoyifovTal ge BAcn TIG OIKOVOUIKEG KAl AVOAOYIOTIKEG TTAPAdOXES Kal
kaBopifovTal XpNOIYOTTOIVTAG TNV avaAoyioTiKy HEBOSO ATTOTINONG TWV EKTIHWHPEVWY HOVAdWY
uttoxpéwaons (Projected Unit Credit Method). To kaBapd KOOTOG OuvTagI0BOTNONG TOU €TOUG
TepIAApBAveTal 0TO KOOTOG PIcBodooiag oTnv KATAoTaon CUVOAKWY £00dwV KAl ATToTEAEITal atTd TN
TTapouca aia Twv TTApOoXWV TTou £yivav deO0UAeUPEVEG KATA T OIAPKEIA TOU £TOUG, TOUG TOKOUG ETTi TNG
UTTOXPEWONG TTAPOXWYV, TUXOV KOOTOG TTPOYEVECTEPNG UTTNPETIAG, Ta AVAAOYIOTIKA KEPDN 1 ¢nuieg TTOU
avayvwpiobnkav otn xprion kai otrola GAAa TTpOcOeTa CUVTAEIOdOTIKA £60da. Ta XPNUOTOOIKOVOUIKA
€€000 yIO TIG UTTOXPEWOEIS aTTodnuiwong ouvtagloddtnong cuuttepIAauBdvovtal oTnv KaTtnyopia
XPNMATOOIKOVOUIKWY £E60WV TNG KATAOTAONG CUVOAIKWY £00OWV.

To kbOTOG TTPOYEVEDTEPNG UTTNPECIOG avayvwpiletal oe oTtaBepry Baon katd tn péon SlApKeIa TNG
TEPIGOOU WG OTOU Ta OPEAN TOU TTPOYPAUUATOS KaTOXupwBoUv. Av €QapuoaTei n Tpotrotroindei éva
KaBopIopEVo TTPOYPAPMA TTAPOXWY KOl Ol OXETIKEG TTOPOXEG £XOUV KATOXUPpwOE dn, TO avTioTolxo
KOOTOG TTPOYEVEDTEPNG UTTNPETIAg avayvwpifeTal AUETWGS OTNV KATAOTAOT GUVOAIKWY E0OBWV.

Ta avaloyioTiké k€PN / {nuieg avayvwpifovTal oTa AoITTd CUVOAIKA £000a.
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®dopol e1I003ApaTog (TPEXWYV Kal avaBaAAOHEVOG):
®dopo¢ €1000uaTOoS - TPEXWV

O T1péxwv kal avaBaAAéuevog eopog €100dhuaTog uttoAoyifovTal ye Baan TIG aveCAPTNTEG OIKOVOUIKES
KOTOOTAOEIG KAOE piag amrd TIG E€TTIXEIPNOEIS TTOU TTEPIAAUBAVOVTAl OTIG OIKOVOMIKEG KOTAOTACEIG,
oUhgwva Pe TNV IoxUouaa QopoAoyikr vopoBeaia Tng EAAGSag. Or1 Tpéxovreg @Opol €I000MNATOG
mepIAapBAvouV TOuG POPOUG EI00BHPATOG TNG TPEXOUOOG XPNRong We Bdon Ta kEpdn KABe etmixeipnong,
OTIWG TTpoCcapudlovTal OTIS ONAWOEIS POPOAoYiIag €I000AUATOG Kal TTPOCOETOUG POPOUG EI00DNATOG
yia  KOAUWN €VOEXOMEVWY  EKKOBOAPIOTIKWY ONUEIWPATWY @OPOU TIOU TTPOKUTITOUV  OTIO  TOUG
POPOAOYIKOUG EAEYXOUG TWV  QOPOAOYIKWY aApPXWY, XPNOIUOTTOIWVTOG TOUG Beapobetnuévoug 1
0ouCIaoTIKG BeCUOBETNUEVOUG POPOAOYIKOUG CUVTEAEDTEG TTOU ioXUQV KATA TNV NUEPOUNVia avapopdg.

dopog¢ sicodruarog — avaBarAduevog

O avapBaAlopevog @OpoG €ICOBNPOTOG TTOPEXETAI PE XPAON TNG MEBOdou utoxpéwong e Baon
TIPOCWPIVEG DIAPOPES TTOU ioYuav KOTA TNV NUEPOPNVIa ava@opds, UETAEU TwWV POPOAOYIKWY BATEWY
TTEPIOUCIAKWYV OTOIXEIWV KAl UTTOXPEWOEWY KOl TWV AOYIOTIKWYV UTTOAOITTWV.

O1 avaBaAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIG avayvwpEi(ovTal yia OAEG TIG QOPOAOYNTEEG TTPOCWPIVES
OI0QOPEG WE TIG EEAG ECAIPETEIG:

e OTIOU N aTraiTnon yia avaBaAAOPEVO POPO €I00DMNATOC TTPOKUTITEI OTTO TNV OPXIKK avayvwpion
uTTEPASiag A TTEPIOUCIOKOU OTOIXEIOU 1) UTTOXPEWONG OE HiIa CUVAAAQyR TTou Oev ATTOTEAEI ouvEévVwon
EMIXEIPACEWY Kal TN OTIYUA TNG ocuvaAlayrg dev eTTnpedlel oUuTe TO AOYIOTIKO KEPDOG OUTE TO
@opoAloynTéo KEPOOG A npia, Kal

o ava@OPIKA WE TIG QOPOAOYNTEEG TTIPOCWPIVEG OIOPOPESG TTOU OXETICOVTal UE  €TTEVOUCEIS OF
BuyaTtpikéG, OTTOU 0 XPOVOG AVTIAOYIOUOU TWV TTPOCWPIVWYV BIOPOPWYV UTTOPET va eAeyxBei kal gival
mBOavo 611 ol TTPOCWPIVES BIAPOPES dEV Ba avTIAOYIOTOUV OTO TTPOBAETTOPEVO PHEAAOV.

O1 avaBaAAOueveG QOPOAOYIKEG OTTAITACEIG avayvwpEifovTal yia OAEG TIG EKTTITITOMEVEG TTPOCWPIVES
OIOQPOPEG, TIG METAPEPOUEVES AXPNOIUOTIOINTEG ETTIOTPOYEG POPOU KAl AXPNOIPOTIOINTEG QOPOAOYIKES
{nuieg, oto Pabud Tou eival Bavo 6T Ba uttdpyxel dlaBéoiuo @opoAoynTéo KEPDOG TO OTToi0 Ba
XpnoigotroiNBei  évavtl  TwWv  EKTMITITOUEVWY  TTPOCWPIVWY  JIOPOPWY KAl  TWV  UETOPEPOUEVWIV
aXpNOIYOTTOINTWY  ETTICTPOPWY (GOPOU KAl AXPNOIUOTTOINTWY  POPOAOYIKWY CnuIwv, PE TIG €EAG
eCaipéoelg:

o O1TOU 01 avaBAAAOUEVEG POPOAOYIKEG ATTAUTATEIG TTOU OXETICOVTAI PE TIG EKTTITITOUEVEG TTPOCWPIVES
OIaQOPEG TTPOKUTITOUV ATTO ThV APXIKK avAyvVwPIon OTOIXEIOU Tou evepynTIKOU I TOU TTaONTIKOU O€
Mio ouvaAdayry TTou &ev atroTeAEl Oouvévwaon ETIXEIPHOEWV KAl TN OTIYUA TNG OuvaAlayng oev
€TTNPEACEI OUTE TO AOYIOTIKO KEPOOG 0UTE TO PopoAoynTED KEPDOG 1) Cnuia, Kal

e avAQOPIKA WE TIG EKTTITITOUEVEG TTPOCWPIVEG BIAPOPES TTOU OXETICOVTAI UE ETTEVOUCEIG OE BUYATPIKEG,
avayvwpifovTtal yévo oto Babud TTou eivail TOavéd 611 oI TTPOoWPIVES BIaPopES Ba avTiIoTpagoUuv 0T
TTPoRAeTTOEVO PEAAOV Kal Ba uttdpxel O1aB£aiuo @opoAoynTéo KEPDOG Evavtli OTO OTroio Ba
XPNOoIYOTTOINBoUV O TTPOCWPIVES BIAPOPEG.

To AoyioTIKO UTTOAOITTO TwV AVOBOAAOPEVWY  (POPOAOYIKWY OTTAITAOEWY ETTAVEKTIMATAI Ot KAOE
nUeEPounvia ava@opdg Kal peiwveral oto Babud tou dev Bewpeital mOavd 0T Ba uTTapPEouV apKETA
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QopoAoynTéa KEPON £vavTl TWV OTOIWV PEPOG R TO GUVOAO TwV AvABOAAOUEVWY  QPOPOAOYIKWYV
OTTAITAOEWV PTTOPEI va XPNOIMOTTOINOEI.

O1 avaBaAAOpEVES POPOAOYIKEG ATTAITHOEIG KOI UTTOXPEWOEIG OTTOTIHOUVTAI YE BACT TOUG POPOAOYIKOUG
OUVTEAEDTEG TTOU QVAMEVETAI va €ival o€ 10XU TN XPAon Tou n atraitnon 6a TpayuaTtoTroindei A n
uttoxpéwan Ba TaktotroinBei, kai Bacifovrial oTouG @OPOAOYIKOUG GUVTEAEDTEG (Kal (QOPOAOYIKOUG
vOHOUG) TTou €xouv BeapoBeTnOEi 1] oUCIOOTIKG BEGPOBETNBET KATA TNV NUEPOPNVIO avaPOPAS.

O avaBaAAdpEVOG POPOG TTOU OXETICETAl PE OTOIXEid Ta oTToia avayvwpiovral arreudeiag ota idia
KEQAAala, avayvwpiletal oTa idia ke@aAaia kKai OxI OTNV KATACTACH CUVOAIKWY £000WV.

Avayvwpion €06dwv
lNwAnon apyou merpeAaiou Kai UTTO-TTPOIOVTWV TTETPEAQIWY

Ta €00da atd TNV TTWANCN apyou TTETPEAQIOU Kal AOITTWYV UTTOTTPOIOVTWY TTETPEAQioU avayvwpilovTal
otav €xouv PETaPePBEi oI onuavTikoi KivOuvol Kal Ta oQEéAN TNG KupidtnTag, dnAadr otav o TiTAog
TEPIEPXETAI OTOV TTEAATN. AUTO YevIKG cudfaivel éTav TO TTPOIOV PETAPEPETAI PE TTAOIO, aywyd fj AAAO
ouoTtnua Trapoxne. Ta éc6oda atd Tnv Trapaywyr] TTeTpeAaiou 61Tou o OUIAOG €xel GUUUETOXN ME AAAOUG
TTapaywyoUus avayvwpifovtal ye pdaon Tn oupguetoxn Asitoupyiag Tou OpiAou Kal Toug 6poug Twv
OXETIKWV oUPBoAaiwy katavourg TG rapaywyns. O dlagopég YeTall TnNG TTapaywyng TTou TTWAEITal Kal
TOU PEPISiOU TNG TTapaywyng TTou KaTtéxel o OpIAog Oev gival anUAvTIKEG.

Ta ¢00da KataxwpoUvTal HETA TNV a@aipean @OpwV TTWANCNG, SATUWY Kal TTAPOUOIWY EIGQOPWIV.
‘Eocoda arré t1ékou¢

MNa 6Aa 10 XpnuoTooikovoulkd péca TToU aTToTIgoUvTal o€ amoofBeopévo KOOTOG Kal yia Ta £VIOKA
XPNMATOOIKOVOUIKA TTEPIOUTIAKA aToIXEia TTou TagivopouvTal wg diabéoiya yia TTwAnon, Ta é¢coda amo
TOKOUG N Ta €goda KaTaxwpouvTdl XpnoIhoTrolwvTag T PEBodo Tou Trpayuatikou emmrtokiou (EIR),
ONAadH TO ETTITOKIO TTOU TTPOEEOPAET TIG EKTIMWMEVEG MEANOVTIKEG TOUEIOKEG EKPOEG 1 EI0POEG KATA TV
avapevouevn didpkeia {wrig TOU XPNUOTOOIKOVOUIKOU HEGOU 1 KaTd Tn cuvToudTEPN TTEPIOd0, OTTOU Eival
KatédAAnAo, oto KaBapd AoyIOTIKO UTTOAOITTO TOU XPNUATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU )
uttoxpéwaong. Ta é0oda atrd TOKOUG CUNTTEPIAQUBAVOVTAI GTNV KATNYOPIa XPNHATOOIKOVOUIKWYV E0OBWV
TNG KATAOTOONG OCUVOAIKWY €00BWV.

KéoTtog daveiopou

To k60TOG davelopoU TTou OXeTiCeTal dueoa pe TNV e€ayopd, TNV KATAOKEUR A TV TTapaywyr] evog
TTayiou UTTG KATAOKEUT, KEQAAQIOTTOIEITAI KAl TIPOCTIOETAI OTO KOGTOG TOU £€PYOU UTTO KATAOKEUR PEXPI TO
TTayI0 TTEPIOUCIOKS OTOIXEIO va gival ETTAPKWG ETOIMO YIA ThV TTPOOPICOUEVN XPrion, dnAadr étav Ba gival
IKavO yia eUTTOPIKA TTapaywyr. Av o davelopnog KOVOUAIWY yiveTal €I8IKA yia Tn XpnuaTodotnon evog
€pyou, TO TTOOO TIOU KEPAAQIOTIOIEITAI QAVTITIPOOWTTEUEI TO TIPAYMUATIKO KOOTOG OaveiguoU Trou
TTpayuatorroindnke. Av eival d1a0£aiya TTAEOVOOUATIKA KOVOUAIO BpaxutrpéBeoua atmmd Saveioud TTou
TTPAYHATOTTOINONKE EIBIKA yId TN XpnUATodOTNON €vOG £pyou, TO €100dNPa TTou TrapdyeTtal amd TIg
BpaxuttpoBeoueg eTTEVOUCEIG KEQAAQIOTTOIEITAI ETTIONG KAI LEIWVETAI OTTO TO CUVOAIKO KEQAAQIOTTOINUEVO
KOOTOG davelopou. Av Ta KOVOUAIO TTOU XpNOIJOTTOIOUVTaI YIO T XPNUATOBATNON VOGS £pyou eApBnoav
oTo TAdiolo yevikoU odavelopoUl, To KeQAAQIOTTOINUEVO TTO0G  UTTOAOYICETAl  XPNOIMOTIOIWVTAG TO
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OTOBUICHEVO HECO OPO ETTITOKIWY TTOU I0XUEI VIO TO OXETIKO YeVIKO davelaud Tou Opilou Katd T didpKeia
NG TTEPIGOOU. To AoITTO KOOTOG dAVEIOUOU avayvwpeIiCeTal OTNV KATAOTOON ATTOTEAEOUATWY XpPHong,
oTnV TTEPIOBO TTOU TTPAYMATOTTOINONKAYV.

2.4 Néa Mpotutra, Algpunveieg, ava@ewpnoEI§ KAl TPOTTOTTOINCEIS UQIOTANEVWY MpoTiTTwy TA
oTtroia éxouv T£0¢gi o€ 1I0XU Kal £Xouv uloBeTnBei a1rd Tnv Eupwtraikn ‘Evwon

O1 ak6AouBeg TpotroTroinoelg kal Algpunveieg Twv AMNXA ekddOnkav ammd 10 ZupfouAio AigBvwv
NoyioTikwyv TMpotummwy (IASB) kal n e@appoyrn Toug eival utroxpewTtik ammd tnv 01/01/2014 n
peTayevéaTepa. Ta onuavTikOTepa MNpdTUTTA Kal AlEpunveieg ava@épovTal akoAoUBwG:

e ANXA 10 «Evomroinuéveg Oikovopikég Karaordaoeigy, AMXA 11 «ZxApata Ywo Koivo
‘EAeyxo» (Joint Arrangements), ANXA 12 «['vwoToTToINCEIG ZUMUETOXWV OE GAAEG
Ov1oTnTEG», AAI 27 «ATopikég Oikovopikég Kataotdaoeig» kai AAIMN 28 «Emrevduoeig oe
Zuyyeveig kal Koivotrpadieg» (epapuoderal yia eTAO1EG AOYIOTIKEG TTEPIOSOUG TTOU SEKIVOUV
TNV N Heré Tnv 01/01/2014)

Tov Maio Tou 2011 10 IASB €€£dwoe Tpia véa MpdTutra Kal ouykekpiyéva Ta AMNXA 10, AMNXA 11 kai

AlNXA 12. To ANXA 10 «Evotroinuéveg Oikovopikég KataoTdoeig» ava@Eépel éva JovTéAO evoTroinong

TToU KaBopilel Tov EAeyXO WG TN BACN yia TNV evoTroinan OAwv Twv TUTTwV eTTIXeIprioswy. To AMNXA 10

avTikaBiotd 10 AAM 27 «Evotroinuéveg kai Atopikég Oikovouikég Karaotdoeigy kar Tnv MEA 12

«Evotroinon — Oikovouikég Movadeg EidikoUu Zkotroux». To AMNXA 11 «ZyAuata Yo Koivd ‘EAcyxo»

kaBopilel TIG apx£G ava@opIKa TNV XPNHOTOOIKOVOUIKH TTANPO®OPNCN TWV JEAWY TTOU CUNUNETEXOUV O€

évav Koivo Aiakavoviopé (Joint Arrangement). To ANXA 11 avtikaBiotd 1o AAIN 31 «XUupETOXEG O€E

Koivotrpagieg» kal Tn MEA 13 «Amo KoivoU EAeyxoueveg OikovouikéG Movdadeg — Mn NopiopaTikég

>uvelo@opés amoé MéEAn piag Koivotrpagiag». To AMNMXA 12 «'vwoTOTTOINCEIS ZUPPETOXWY O AAAEG

OvTdéTNTEG» OUVEVWVEI, EUTTAOUTICEI Kal avTIKABIOTA TIG ATTAITACEIG YVWOTOTIOINCEWY YIA TIG BUyaTpIKEG,

TIG aTTd KOIVOU €AEYXOUEVEG ETTIXEIPNOEIG, TIG OUYYEVEIG ETTIXEIPAOCEIG KAl TIG WN EVOTTOIOUMPEVEG

emeIpRoelg. Q¢ CUVETTEID TWV avwWTEPW VEWV MpoTuTTwy, TO IASB €££0woe 1TioNG TO TPOTTOTTOINUEVO

AANNM 27 pe TitTho AAIN 27 «ATopikéG OlkovouikéG KataoTtdoeig» Kal To TpoTrotroinuévo AAI 28 pe TitAo

ANIM 28 «Emevdloeig oe Zuyyeveic kal Koivotrpagieg». O TPOTTOTTOINCEIS BEV €XOUV ETTIOPACT OTIG

EVOTTOINUEVEG Kal ETAIPIKEG OIKOVOUIKEG KaTaoTdoelg. (Xnuegiwon 3).

o 00nyog Merdpaong: Evomroinupéveg Oikovopikég Karaotdoelg, IxAupata Ymwo Koivé
‘EAeyxo, N'vwoTtotroifjoeig ZupuetoXwv o€ dAAeg OvroTnteg (Tpotrotroijoeig ota AMXA 10,
ANMXA 11 kau ANXA 12) (epappdetal yia eTAO1EG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1
peTd TRV 01/01/2014)

Tov louvio Tou 2012, To IASB 1Tpoé3n oTnv v AOyw €kdoan n oTroia TTapéxel OIEUKPIVIOEIG avapopikd
pe Tig petaBaTikég diatageig Tou AMNXA 10. O1 TPOTIOTIOIACEIG TTOPEXOUV ETTITTAEOV TTPOCOETEG
OleuKOAUvVOEIG KaTd TNV peTdBaon ota AMXA 10, AMNXA 11 ko AMXA 12 peiwvovtag TIG amaITACEIG
TTAPOXAG TTPOCAPUOCUEVWYV CUYKPITIKWY TTANPOQOPIWY POVO KATA Tnv TTPONYOUMEVN OUYKPITIKN
mepiodo. ETmmTAéov, ava@opikd ME TIC YVWOTOTIOINOCEIG YIO HN EVOTTOIOUUEVEG ETTIXEIPACEIG, Ol
TPOTTOTTOINCEIG APAIPOUV TNV ATTAITNON TTapoUCiaong OUYKPITIKAG TTANpo®@épnong. O TPOTTOTTOINCEIG
dev éxouv eTTidpacn oTIG evoTToINuEVES Kal eTaIPIKEG Oikovopikég KaTaoTAoEIG.
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o EmevouTtikég OvToTnTES (Tpotrotroifoeig ota AMXA 10, AMNXA 12 KAI AAIN 27) (epappoéderal
yIa ETACIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV TNV A peTd Tnv 01/01/2014)

Tov OkTwpRpio Tou 2012, To IASB 1rpoéRn otnv ékdoon Tpotrotroifocwy ota AMNXA 10, AMNXA 12 kai
AN 27. O1 TpOTTOTIOINCEIG £€XOUV €Qapuoyr oTnv Katnyopia «Etevdutikég Ovtotnteg». To IASB
xpnoigotroiei Tov 6po «ETrevouTikég OvIOTNTEG» YIa va ava@epBei oe 60oeg dPACTNPIOTTOIOUVTAI
QTTOKAEIOTIKA 0TV €1TéVOUCT KEQAAQiwV yia TIG aTTodO0EIC atmd TNV UTTEPaia Tou Ke@aAaiou, yia
€1060nua amd emrevduoelg 1 kal Ta dUo. O1 emevouTIKEG ovTOTNTEG Ba TTPETTEl va aglohoyolv Tnv
a1rdédoon Twv eTTeVOUTEWV TOUuG PE BAon Tnv €UAoyn agia. ZTnv ev AGyw Kartnyopia Pimopolv va
OUMTTEPIANGOOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWY KEPAAQiwv, opyaviouoi BIaxeipiong €TTEVOUTIKWV
KEQaAaiwy, 18IWTIKA ouvTaglodoTIKA Tapeia, kpatik@ eTmevouTiké Ke@dAalia kal AoITTa €TTEVOUTIKA
kepdAaia. Opiletal, wg e€aipeon oTig amaitoelg Tou AMNXA 10 OXeTIkG Pe Tnv evoTtroinon, OTI Ol
ETMEVOUTIKEG OVTOTNTEG Oa  €TMIPETPOUV  OUYKEKPIPEVEG OBuyaTtpikEG oTnv  €UAoyn adia péow
oTToTEAEOUATWY Kal Ogv Ba TIG evotroiolv, TTapaBEéToviag TIG amapaitnTeg yvwoTotroifoelg. Ol
TPOTTOTTOINCEIG OEV £XOUV ETTIOPACN OTIG EVOTTOINUEVEG Kal ETAIPIKES OIKOVOUIKEG KaTaoTAOEIG.

e Tpotmomoinoeig oto AAM 32 «Xpnuatooikovouikd Méoa: Mapouciaon» - Zupyn@iouog

XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KOl XPNMOTOOIKOVOMIKWY UTTOXPEWTEWV
(epappogeTal yia eTAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV N YETA TRV 01/01/2014)

Tov AekéuBpio tou 2011, 10 IASB TpoéPn oTtnv €kdoon Tpotmromoingewyv Tou AAlM 32
«Xpnuartoolkovouikd Méoa: lMapouciaon» TTPOKEINEVOU VA TTAPACXElI OIEUKPIVACEIG OXETIKA ME TIG
amaItTiio€lg Tou lMpoTUTTOU yIa TIG TTEPITITWOEIS CUUWNPICHOU XPNUATOOIKOVOUIKWY OTOIXEIWV TOu
EVEPYNTIKOU KAl XPNUOTOOIKOVOUIKWY UTTOXpewoewv otnv Katdotaon Oikovouikig ©Oéong. Oi
TPOTTOTTOINCEIG OEV £XOUV ETTIOPACN OTIG EVOTTOINWEVEG Kal ETAIPIKES OIKOVOUIKEG KaTaoTAOEIG.

e Tpomromoinon oto AAN 36 «Meiwon Ttng ASiag Zroixeiwv Tou Evepynmikou» -
N'vwoTtomroiNoeig yia 10 AvakTAcigo [Mood Mn-XpnuATOOIKOVOUIKWY ZXTOIXEiWV TOU
EvepynTikoU (e@appodeTal yia ETAC1EG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV | META TNV
01/01/2014)

Tov Mdio Tou 2013, To IASB 1rpoéfn oTnv €kdoan TPOTTOTToINONG TTEPIopICUEVOU aKoTToU aTo AAI 36
«Meiwaon Tng Atiag ZToixeiwv Tou EvepynTikoU». H TTapoloa Tpotrotroinon opifel TIG yVWOTOTIOINOEIG
TTou Ba TTPETTEl VA TTPAYMOTOTTOIOUVTAI AVAQPOPIKA HPE TO OVOKTHOINO TTo0O €vOG OTOIXEIOU TOU
EVEPYNTIKOU TTOU €XEI UTTOOTEI peiwon TnG agiag Tou, €dv autd 1o TTood PaoileTal oTnv eUAoyn agia
peiov Ta kKOOTN TTWANONG. O1 TPOTTOTTOINCEIG DEV €XOUV ETTIOPACN OTIG EVOTIOINUEVEG KOl ETAIPIKEG
Oikovopikég KaTaoTaoelg.

o Tpotmromoifoeig oto AAIM 39 «Xpnuarooikovouikd Méoa: Avayvwpion kai Atrotipnon» -

AVTIKOTAOTAON TTAPAYWYWYV KAl aVAOTOAR TNG AOYIOTIKG avTIOTABUIONS (epapuodeTal yia
ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV I HeTd TRV 01/01/2014)

Tov louvio Tou 2013, 10 IASB 1Tp0£Rn oTnV €KdOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU aTo AAI
39 «Xpnuatooikovouikd Méoa: Avayvwpion kai Atotignon». O oTOX0G TwV TTPOTEIVOUEVWV
TPOTTOTTOINCEWV gival N el0aywyr) piag e€aipeong TTEPIOPIOPEVOU OKOTTOU, ava@opIKE UE TV avaoTOAR
TNG AOYICTIKAG avTIOTABUIONG, oUPQwva JE TIG apxég Tou AAM 39. Zuykekpiyéva, epdoov TTAnPoUVTal
OUYKeKpPIPEVESG TTPOUTTOBETEIG, TTpOTEiVETAI Pia £€aipeon OTav O avTICUPPBAAAOPEVOG VOGS TTAPAYWYOU
TTOU €€l TTPOCBIOPIOTEI WG YECO avTIoTABuIoNnG, avTikaBioTaral atrd évav KUpIo avTIOUPPBAAAGOPEVO, WG
QTTOTEAEOUA aAAaywWV O€ VOUOUG i KAVOVIOUOUG. ZXETIKN e€aipean Ba repiAapBaverar kar ato AMNXA 9
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«Xpnuatooikovopikd Méoa». O1 TPOTTOTTIOINCEIG OEV €XOUV ETTIOPACN OTIG EVOTTOINMEVEG KAl ETAIPIKES
Oikovouikég KataoTaoelg.

o EAANXA 21 «Eic@opég (Levies)» (e@apupoyn yida TIG ETACIES TTEPIOSOUG TTOU {eKIVOUV TNV R
peTa Tnv 01/01/2014)

Tov Mdio Tou 2013, 1o IASB 1p0oéf3n otnv ékdoon Tng EAAIMXA 21. H Aiepunveia ammoocagnvilel oTe
Mia eTaipeia Ba TPETTEN va avayvwpioel TNV UTTOXPEWON VIO TNV KATABOAR e1I0Qopdgs TTou £Xel TTIBANOET
atd 10 KpAToG, oTig Oikovopikég TNG Kataotdoeig. To EAAIMXA 21 givar pia digppnveia Tou AAIT 37
«MpoBAgweig, Evdexoueveg YToxpewaelg kal Evdexoueva Ztoixeia Tou EvepyntikoU». To ANl 37 Bé€tel
TA KPITAPIA YIO TNV AVOYVWEIOT Jiag uTToXpEéwaong, £va €K Twv OTToiwv gival n TTapoloa &£0UEUCT) TTOU
TTPOKUTITEI ATTO YEYOVOG TOU TTAPEABOVTOG, YWWOTO WG deOUEUTIKO yeyovog. H diepunveia avagEper OTi
TO OEOMEUTIKO YEYOVOG TTOU ONUIOUPYEI TNV UTTOXPEWON YIa TNV KATABOAN TnG €10Qopdg eival n
EVEPYEIQ TTOU TTEPIYPAPETAI OTN OXETIKI VOUOBETia Kal n oTroia emM@EPEI TNV TTANPWUA TNG £1I0QOPAG.
O1 TpotroTTOINOEIG OEV £X0OUV ETTIOPACN OTIG EVOTTOINUEVES Kal ETAIPIKEG OIKovouikéG KaTaoTaaoelg.

2.5 Néa Mpotutra, Algpunveieg, ava@ewpnoEeI§ KAl TPOTTOTTOINCEIS UQIOTANEVWY MpoTiTTwyY TA
otroia dev £xouv akoua Te0ei o€ 1I0XU i dev E€xouv eykpiBei ad Tnv Eupwraiki ‘Evwon

O Oupihog kai n Etaipeia dev £xouv uI0BeTACEI TTPWIPA KavEVa TTPOTUTTO, EPUNVEIQ i} TPOTTOTTOINGN TTOU
€KOOBNKE aANG Oev €xel TEDEI akOUN O€ EQapPUOYA.

Ta akdAouba véa Mpodtutra kar AvaBewpnoeig Mpotitwy, aAAd Kal ol akdAoubeg Alepunveieg yia Ta
uttapxovta MpoTutta, €xouv dnuoacicuBei aAAd eite dev €xouv akdun TeBei o€ 10U, €ite dev €xouv
eykp10ei atrd TNV EupwTraikn ‘Evwon. ZuyKekpipéva:

o ANXA 9 «Xpnuatooikovoulkd Méca» (epapuoyR yia TIG ETAOIEG TTEPIOBOUG TTOU {EKIVOUV
™V A perd Tnv 01/01/2018)

Tov louAio Tou 2014 10 IASB €££dwae Tnv TeAIKR €kdoan Tou AMNXA 9. O1 BEATILCEIG TTOU ETTEQPEPE TO
VEO TTPOTUTTO a®OopoUV TNV UTTapEnG evog Aoyikou povTéAou yia Tnv Tagivounon Kal Tnv €muérpnon,
€va gviaio TTPOvONTIKG HOVTEAO yIa QVAPEVOUEVEG CNUIEG ATTO ATTOUEIWON KAl ETTIONG MIA OUCIACTIKA
avapop@wuévn TTpoaéyyion yia TNV AoyioTiKA avTioTdOuiong. H Etaipgia Ba egetdoel Tnv emiTrTwaon
O6Awv Twv TTapatmdvw oTIG Olkovoulkég KaTaoTdoelg Tng, av kal dev avapéveral va €xel kapia. Ta
avwTEpw Bev £xouv ul0BeTNBEi aTTd TNV EupwTraikni ‘Evwon.

o ANXA 14 «MetaBarikoi Aoyaplacpuoi Pubuifépevwv ApaotTnploTATWV» ( EQAPHUOYA YiA TIG
€TNO1EG TTEPIOSOUG TTOU EEKIVOUV TNV N peTd TRV 01/01/2016)

Tov lavoudpio Tou 2014, €¢dwaoe €va véo TpdTuTTo, To AMNXA 14. ¥10X0G TOU €VOIAUECOU QAUTOU
TPOTUTTOU €ival N €VioOXUon TNG CUYKPICIMOTNTOG TWV XPNUATOOIKOVOUIKWY avVA@OPWY TWV ETAIPEIWV
TToU €Xouv pubpIlopeveg dpaoTnPIOTNTEG. € TTOAAEG XWPEG UTTAPXOUV KAADOI TTOU UTTOKEIVTAl OF
€I0IK) puUBuIon, oUpewva e Tnv OTToia Ol KUBEPVNTIKEG apxéG pubuiouv Tnv TTapoxn Kal Tnv
TIJOAGYNON TWV OUYKEKPIYEVWY TUTTWV OPACTNPIOTATWY OIKOVOMIKAG ovtotnTtag. H Etaipeia  Ba
e€eTdoel TNV €TTTWON 6AWV Twv TTapamdvw oTig OIKOVOUIKEG KaTaoTAoEIG TNG, AV KOl OEV OVOAUEVETAI
va €xel kapia. Ta avwtépw dev €xouv uioBeTnBei atrd Tnv Eupwtraikr ‘Evwon.

e ANXA 15 «Ecoda amé ZupBdoseig pe MNehdreg» (epappdleTal yia €TAO1EG TTEPIOSOUG TTOU
gekivouv Tnv R\ yerd Tnv 01/01/2017)
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Tov Maio Tou 2014 10 IASB €££dwaoe éva véo trpoTutto, To AMNXA 15, To ev Adyw TIpoTUTIO €ival
TTAAPWG EVAPUOVIOPEVO UE TIG ATTAITOEIS OCOV a@Oopd TNV avayvwpion Twv 000wV T600 KATW aTTd
TIG apXEG Twv AMNXA 600 kal Twv APEPIKAVIKWY AoyioTIKWwV apxwv (US GAAP). To véo tpédrutio
épxetal va avtikataoTtioel 1o AAIM 18 'Ecoda, AAIMN 11 KaTtaokeuaoTikEG oUUBAOEIS KAl KATTOIEG
Olepunveieg Tou gival oxeTi{opeveg Pe Ta €00da. H Etaipeia Ba eEetdoel Tnv emimTwon 6Awv Twyv
Tapatdvw oTig Olkovouikég KataoTaoelg NG, av Kal dev avauEveTal va £xel Kapia. Ta avwTtépw dev
€xouv uloBeTnBei atd Tnv EupwTraikni ‘Evwan.

o ETtAoieg BeAtiwoeig Mpotumrwyv KukAog 2010-2012 (yia eTAo1EG AOYIOTIKEG TTEPIOSOUG TTOU

&ekivouv Tnv N perd Tnv 01/07/2014)

To IASB mpoxwpnoe Ttov AgkéuPpio tou 2013 otnv ékdoon «ETAcieg BeATiwoelig Twv AleBvwv
MpotuTrwyv Xpnuatooikovopikhg Avagopdg Kukhog 2010 - 2012», To oTToio atroTeAeiTal Ao pia oeipd
Tpocapuoywv o€ 8 MpdTutta Kal amoTeAEl JEPOG TOU TTPOYPAUHATOS YIa TIG ETACIEG BEATILWOEIG OTA
Mpdétutra. O1 TpoTToTTOINCEIG EQaPUOlOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV I META
TNV 1n louAiou 2014, av Kal oI OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPPOCOUV vwpiTepa. Ta
Bépara mmou TepIAapBavovTal o autdv Tov KUKAO gival ol €§R¢: AMXA 2: Opiopdg Twv TTpouTToféoewy
katoxUpwaong, AMNXA 3: AoyiOTIK| QVTIUETWTTION €VOG €vOEXOUEVOU OVTAAAAYUOTOG OE GUVEVWOEIG
emyeipnoewy, AlMNXA 8: Zuvdbpoion Aciroupylkwv Topéwyv, AIMNXA 8: Zupguwvia Tou ouvolou Twv
OTOIXEIWV TOU EVEPYNTIKOU TWV TIPOG TIAPOUCIaCN TOPEWV WE TO OTOIXEIO TOU €vePyNnTIKOU TNG
emyeipnong, AMNXA 13: BpaxumpdBeoueg atrairioelg kai utroxpewaelg, AAMN 7: KataBAnBévTeg TéKoI
TTou Ke@aAaiotroioUvtal, AAI 16/AAI 38: MéBodog avatrpooapuoyng — avaloyiky avadiatiTrwaon
TWV CUCOWPEUPEVWY aTTOOREcEWY Kal AATT 24: Baoikd AieuBuvtika 2teAéxn. H ETtaipeia Ba egetdoel
TNV €MTITWON 6AWV TwV TTapaTTdvw oTIg OIKOVOUIKEG KaTaoTATEIG TNG, av Kal OEV AVAUEVETAI va £XEI

Kapia. Ta avwTtépw uloBethBnkav atoé Tnv EupwTraik ‘Evwaon tov Aekéupio Tou 2014.

o ETtAoieg BeATiwoeig Mpotummwyv KukAog 2011-2013 (yia €TAO1EG AOYIOTIKEG TTEPIOSOUG TTOU
gexivouv Tnv | perd Tnv 01/07/2014)

To IASB tpoxwpnoe Tov AekéuBpio Tou 2013 oTtnv ékdoon «ETAoieg BeAmiwoelg Twv Aigbvwv
MpotuTtwyv Xpnuatooikovopikhg Avagopdg Kukhog 2011 - 2013», To oTToio atroTeAeiTal amd yia oeipd
Tpoocapuoywv o€ 4 MpdTutra Kal atroTeAEl HEPOG TOU TTPOYPANUATOG YIa TIG ETAOIEG BEATIWOEIG OTA
Mpétutra. O1 TpoTToTToINCEIG £EPapUOlovVTal YIa ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV I PETA
TNV 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIS EQAPPOTOUV VwpiTepa. Ta
Bépara Tou TepIAapBavovTal og autdv Tov KUKAO eival Ta €§AG: AMXA 1: H évvoia Twv U@QIoTAPEVWY
AlMXA, AMNXA 3: E€aipéocig yia koivotrpagieg, AMNXA 13: Medio epapuoyng g TTapaypdgou 52
(e€aipean xapToguAakiou), kai AAI 40: Atrocagnrvion Tng aAAnAe€dptnong Tou AMNXA 3 Zuvevwoeig
Emyxeipioewv kar AAIN 40 Etrevdloeig og akivnta KaTd TNV TAgIVOPNGON TWV AKIVATWY WG ETTEVOUCEIG
og akivnra 1 wg 1dloxpnoiyotrololpeva akivnta. H Etaipeia  Ba egetdoel Tnv emimTwon OAwv Twv
Tapatrdvw oTiG Olkovouikég KataoTaoelg TnG, av Kal &ev avauéveTal va €xel Kapia. Ta avwTépw dev
€xouv ul0BeTnBei atd Tnv EupwTraiki ‘Evwan.

e Tpotmromoinon oto AAMl 19: «Mpéypappa KaBopiopévwv Mapoxwv: Elopopég

epyadopévwvy (Yio ETACIEG AOYIOTIKEG TTEPIOSOUG TToU §eKIVOUV TNV 1) HETA TNV 01/07/2014)

To NoéuBpio Tou 2013, To IASB 1Tpoéfn oTnVv ékdoon TPOTToTTOiNONG TrEPIOPICHEVOU oKOTTOU aTo AAT

19 «[lNapoxég oe epyalopévoug» pe TiTAO [Mpdypappa  kabBopiopévwy  TTapoxwyv: Eio@opég
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Epyalouévwyv (Tpotmrotroiaelig oto AAM 19). H TTapoloa TpoTroTroinan €xel €QApUOyr O €I0QPOPEG
epyalouévwv i TPITWV PEPWV ava@opikd Pe TTpoypdupaTa KaBopiouyévwy TTapoxwyv. O akoTrdg TG
TPOTTOTTOINONG €ival va aTTAOTTOINCEl TNV AOYIOTIKA QVTIUETWITION YIO TIG E€I0QOPEG TIOU  gival
avegapTNTEG ATTo Ta £TN UTTNPEECIOG TwV epyalouévwy, OTTWG gival yia TTapddelyud, ol EI0QPOPES TTOU
uttoAoyifovtal wg oTaBepd TTooooTo £TTi TNG PiIoBodoaoiag. H ETaipeia Ba egetdael Tnv eTTimmTwon OAwv
TWV TTapamavw oTig OIkovopikéG KaTaoTaaelg Tng, av Kal Osv avapéveral va £Xel Kapia. Ta avwTépw

ui0BeTABnkav atréd Tnv EupwTraikr ‘Evwon tov AekéuBpio Tou 2014.

e Tpomomoinon oto AAIN 27: «MéBodog Tng kabBapng 0éong oe aTopikéG OIKOVOMIKEG
Kataotdoeig» (epapudderal yia €TACIEG TEPIOSOUG TToUu EeKIvoUv TNV R META TNV
01/01/2016):

Tov Alyoucto Tou 2014, 10 IASB £ékdwoe TreplOpIOUEVOU OKOTTOU TpoTrotroinon oto AAM 27
«M¢£B0od0o¢ TnG kKaBapng Béong oe atopikég Oikovouikég KataoTtdaoeig». Me Tnv TTapouca TpoTToTroinan,
Mia eTaipegia €xel TNV €MAOYH va ETTIMETPROEI TIG €TTEVOUCEIG TNG O€ BuyaTtpikEG, KOIVOTTPaSieg Kal
ouyyeveic Baoel TNG HeBOBOU TNG KaBapng Béang oTig aTouikég OikovopikéG KataoTdoelg TnG, KATI TO
OTT0i0 €WG KaI TNV €KOOON TNG OUYKEKPIYEVNG TpoTroTToinong, dev ioxue. H Etaipeia Ba eEetdoel Tnv
emmTwon 6Awv Twv Tapatrdvw oTig OIKOVOUIKEG KaTtaoTdoeig TG, av Kal Ogv avAPEVETAl va EXEI
Kapia. Ta avwTépw Ogv £xouv uloBeTnBei atrd Tnv Eupwraik ‘Evwon.

e Tpomomoifoeig oto AMNXA 10 kai oto AAN 28: «MwARoceig | Eicpopég ZToixeiwv TOU
EvepyntikoU petalu evog Emevduti kai tTng Xuyyevoug R 1tng Koivorrpadiag Ttoux
(epappoleTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1) HETA TNV 01/01/2016)

To Zemmtéufpio Tou 2014, 10 IASB Tpoéfn oTnv £kdoon Treplopiopévou OkoTToUu «lMwAnoeig n
Eiopopég ZToixeiwv Tou EvepynTikoU petall evog Etrevdutr) Kal Tng Zuyyevoug i Tng Kovotrpagiagy
(tpotrotroijoclg ota AMNXA 10 kai AAIN 28). H tpotrotroinon B8a e@apudletal atTd TIG OIKOVOUIKEG
ovTOTNTEG MEANOVTIKA YIO TTWANCEIG | EI0POPEG OTOIXEIWY TOU EVEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAI
oTIg €TAOIEG TTEPIGOOUG TTOU EeKIvoUv TNV 1 eTd TRV 01/01/2016. MpoyevéoTepn eQapuoyn ETITPETTETA,
ME aTTapaitnTn TN OXETIKA YVWoTOoTroinon autrg oTig Oikovouikég KaraoTdoelg. H Etaipeia Ba e€etdoel
TNV €MTTTWON 6AwV Twv TTapaTTdvw oTIg OIKoVouIKEG KaTaoTdaoelg TnG, av Kal Ogv avauéveTal va EXE
Kapia. Ta avwTtépw dev €xouv uioBeTnOei atTd TNV Eupwtraikn ‘Evwon.

e Tpomromoioeig oto AAIM 16 kai oto AAN 41: «Tewpyia: Kapmopodpeg Puteieg»
(epapupoleTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETE TV 01/01/2016)

To loUvio Tou 2014, 10 IASB 1poéfn oTnv £€KOOCN TPOTTOTTOINCEWY HECW TWV OTToiWV AAAGCEl n
XPNUATOOIKOVOUIKA avagpopd KapTTo@opwy QUTEIWY. Me TNV TpOTTOTTOINGN QUTH, ATTOQACioTNKE OTI Ol
KAPTTOPOPES QUTEIEG TTOU XPNCIKOTTOIOUVTAI ATTOKAEIOTIKA YIa TNV algnon Tng TTapaywyns, Ba mpéTel
va AOYIOTIKOTTOIOUVTal PE TO idl0 TPOTTO OTwg Ta evowuata mayia (AAM 16). Zuvemwg ol
TPOTTOTTOINCEIG CUUTTEPIAAUBAVOUV TIG KAPTTOPOPES PUTEIEG OTO TTEDIO EQapuoyAg Tou AAI 16 avti Tou
AAI 41. H TTapaywyr] TTou avaTTUOCETAl OTIG KAPTTOPOPES PUTEIEG TTAPAUEVEI GTO TTESIO EQAPMOYNG
Tou AAMN 41. H Etaipeia  Ba e€etdoel Tnv emimTwaon OAwv Twv Trapattdvw oTiG OIKOVOUIKES
Kataotdoeig g, av kal dgv avapévetal va €xel kapia. Ta avwTépw dev €xouv uloBeTnBel atd tnv
EupwTraikn ‘Evwon.
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o Tpotmromoifoeig oto AAIMN 16 ki oto AAM 38: «AleUKPIVAOEIG ava@oOpIKa pE ATTODEKTEG
Me06doug ATTooBécewvy (e@apuodleTal yia ETACIEG TTEPIOSOUG TToU EKIVOUV TNV 1) HETA TV
01/01/2016)

To Mdaio Tou 2014, 10 IASB mmpoéPn oTnv ékdoan TpoTrotroifoewy ato AAI 16 kair AAI 38. To AAI 16

kar To AAIN 38 kaBigpwvouv TIG OPXEG TTPOKEIMEVOU VO OIEUKPIVIOTE O TPOTTIOG WE TOV OTTOIO

QVTIETWTTICOVTAI O aTTooPécelg OTO pubud TG avauevouevng avaAwong Twv  PEAAOVTIKWV

OIKOVOUIKWYV WQPEAEIWV TTOU EVOWNATWVOVTAI OTO TTEPIOUCIAKS aToixeio. To IASB €xel dieukpiviael OTI N

xprion Twv peBddwv TTOoU Pacifovial oTa €0000 yIO TOV UTTOAOYIOMO TnG amooPeong &vog

TTEPIOUCIaKOU aTolxeiou Oev  gival KatdAAnAn, &i16TI Ta €c00da Trou OnuioupyouvTal OTrd  Mid

OpaaTnEIGTNTA TToU TTEPIAGUBAVEI TN XPHON €VOG TTEPIOUCIAKOU OTOIXEIOU YEVIKG avTavakAouv GAAoUg

TTAPAYOVTEG Kal OXI TNV avAAWON TwV HEAAOVTIKWY OIKOVOUIKWV WEQEAEIWV TTOU EVOWHATWVOVTAl OTO

TEPIOUOIako aToixeio. H ETaipeia Ba egetdoel Tnv emimTwon 6Awv Twv mTapatdvw oTig OIKOVOMIKES

Kataotdoeig g, av kal 0gv avapéveral va €xel kapia. Ta avwTépw Oev €xouv uloBeTnBei atmd tnv

EupwTraikn ‘Evwon.

e Tpotmromoinoeig oto AMNMXA 11: «AOYIOTIKOG XEIPIOMOG TWV ATTOKTACEWY CUMHUETOXWV OE
a1rod Kolvou AeiToupyieg» (epapuodeTal yia ETAOIEG TTEPIOBOUG TTOU EeKIVOUV TNV 1| META TV
01/01/2016)

To Maio Tou 2014, 10 IASB mp0oéBn otnv ékdoon Tpotromroifjoewyv ato AMNXA 11. O1 ev Adyw
TPOTTOTIOINCEIG TTPOCBETOUV VEEG OONYieG OXETIKA HWE TNV AOYIOTIKA QVTIMETWITION TNG OTTOKTNONG
OUMMETOXAG o€ Mia atrd KoivoUu dpacTnplidéTnTa N OTToid ATTOTEAEI Mid OIKOVOMIKN ovToTnTa KAl
Oleukpiviouv To KATAAANAO AoyIoTIKO XEIPIOPO yia TETOolEG ammokTAoelg. H Etaipeia Ba egetdoel v
emmTWOon 6Awv Twv Tapatrdvw oTig OIKOVOuIKEG KaTtaoTdoelg TG, av Kal Ogv avAPEVETAl va EXEI

Kapia. Ta avwTépw dev £xouv uloBeTnBei atmd Tnv Eupwraikh ‘Evwon.

o Tpotromroinoeig oto AAM 1: «MpwTtoBoulia NwoToTToINGEWVY (EQAPHOTETAI VIO ETHOIEG
TEPI6BOUG TTOU §EKIVOUV TNV R peTd Tnv 01/01/2016)

Tov AeképBpio Tou 2014, 1o IASB mpoéfn oTtnv é€kdoon Tpotrotroioewyv ato AAM 1. O1 ev Adyw
TPOTTOTIOINCEIG £XOUV WG OTOXO TNV €TTAUCH BEUATWY TTOU APOPOUV OTIG UQIOTAUEVEG QTTAITHOEIG
TTapoudiaong Kal yvwaoTomoinang kal 1 dlac@dAion Tng IKavotntag doknong Kpiong atméd Tig
OIKOVOUIKEG ovTOTNTEG KOTA TNV KaTtdpTion Twv Oikovouikwyv Kataotdoswv. H ETaipeia Ba egetdoel
TNV €TMTTTWON 6AWV TV TTapaTTdvw oTIG OIKOVOUIKEG KaTaoTAoEIG TNG, av Kal Oev avauEVETAl va EXEI

Kapia. Ta avwTtépw dev €xouv uioBeTnOei atTd TNV Eupwtraikn ‘Evwon.

e Tpomromoinoeig oto AMNXA 10, AMXA 12 ko AAN 28: «Emwevdutikég OVTOTNTEG:
E@appoédovrag tnv efaipeon amd tnv Evomoinon» (e@apudderal yia €TAOIEG TTEPIOBOUG
TTou §ekivouv Tnv N\ perd tnv 01/01/2016)

Tov Aekéuppio Tou 2014, 1o IASB 1Tmp0oéPn oTnv £€Kkd0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AMXA 10, AMXA 12 kai AAT 28. O1 ev Adyw TPOTTOTTIOIRCEIG £I0AYOUV ETTEENYACEIG AvAPOPIKA HE TIG
QTTAITATEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTATWY, EVW TTAPEXOUV EEAIPETEIG OE OUYKEKPIUEVES
TTEPITITWOEIG, Ol OTToiEG Ba PEIWCOUV TO KOOTN TTOU OXETICOVTAI PE TNV €QAPUOYN Twv TTpoTUTTWyY. H
Etaipeia Ba e€etdoel Tnv emimTwon 6Awv Twv TTapattdvw oTig OIkovouikéG KataoTdoeig Tng, av Kal

Oev avapéveral va €xel Kauia. Ta avwTépw dev £xouv uloBeTnBei atrd Tnv Eupwtraiki ‘Evwon.

43



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

3. Emrevduosig o€ Buyatpikég

O1 BuyaTpikéG TNG Energean 1Tou cupttepIAaUBAvVOVTaI OTIC OIKOVOMIKEG KATAOTACEIS €ival ol EEAG:

X % SIKAIWPATWY MéBodog

wpa . .
yReou gvotroinong

Etaipeia idpuong 2013 2014

KapdAa Oil A.E. (KaBaAa Oil) (*) EAAGBa 67% 67% MAARPNG

EAANVIKA Avwvupn ETaipeia ‘Epeuvag

Kal EkpeTaAAeloewg

Y&poyovavOpdkwv (EAANVIKEG

EkuetaAlAetoeig A.E.) EAANGOQ 100,0% 100,0% MARPNG

(*) To evamopeivav 33% tov Kowdv petoydv avikovy oto Zopateio Epyalopéveov g Kapdia Oil. H Etaipeia katéyet to
100% twv mpovopovyov petoydv Bdost g map.3 , op. 5 tov N.2190/1920 , n Etapeio xatéyet 1o vopuko dikaiopa,
OTOLOONTOTE GTIYUN KOTA TH HOVOSIKY OLOKPITIKY TNG EVYEPLOL VO LETOTPEYEL TO GUVOAO TMV TOPOTAV®D TPOVOUIOVYMV
UETOYDV 0€ KOWEG (CUUTEPIAOUBUVOUEV®V TOV GYETIKMOV StKolmpudtov yieov) kot av ovtd copfel , 1 Etapeio 6o kotéyet
70 99,92% TV KOWV®V HETOYMV KOl TV OVTIoTO®V diKotopdtov yneov. Katd t didpkela g ypnong mov éanée otig 31
Agxepppiov 2014, n Etapeio mpoydpnoe oty GOKNGT TOL TOPUTAVEO VOUKOD TNG JIKOLMUATOS KOl LETETPEYE TO GOVOAO
TOV TPOVOUOVY®V LETOXDV og kKowég. H vopkn oyxd ¢ petotpomng avtig Aappdvel ydpo evtog g meptddov 01/01-
31/12/2015, petd kor v oyeTikn kvpwon g ond v Ymnpeoio ['evikod Epmopikod Mntpmov tov Empeintmpiov
Kopdrag (BA. Znueioon 34 mapakdtm).

KaBéAa Oil A.E.

H KaBaAa Oil A.E 10pUbnke To 1999 otn mrepioxn 1ng KapdAag. Me tnv amd 24 louviou 2009 oUupaon
ETTIXEIPNUATIKAG Ouvepyaaiag (n oToia eival oUP@wvn PE Toug Opoug Tng adeiag), n KaBdia Oil
TTAPAXWENOoE TIG TTEPIOXES eKPETAAAEUONG oTnv ETaipeia evio TTapdAAnAa ouveyilel va atroTeAei Tov
utrepyoAdpo Tng ETaipeiog avagopika pe Tnv ekTEAEOn epyaciwv TETpeAaiou (OTTwG , va BETel oTn
0166eon NG ETaipeiag Tov €€0TTAIONO TNG , TIC UTTOOOUEG KAl EYKOTAOTACEIS TNG , TN HETAPOPA TOu
TIPOCWTTIKOU KaI Twv £pyoAdBwyv Tng ETaipeiag péow Twv BaAdcoiwv OKaQwv TG 000V apopd TIG
EKXWPNOEIoES TTEPIOXEG EKUETAANEUONG , VO OUVEPYALETal pE AANOUG EpYOAABOUG TTOU UTTOBEIKVUEL YIa TN
die€aywyn €pyaciwv cuvtApnong Tou eEOTTAICPOU Kal TWV E€YKATOOTACEWV TNG KABWG yia epyacieg
KOTOOKEUNRG KAl TTEPAITEPW QVATITUENG TNG OTTAITOUMEVNG UTTOOOUAG YEWTPNONG Kal EKUETAAAEUONG
udpoyovavlpdkwy , va TTAPEXEl UTTNPECIEG aTToBNKeuoNng Ot BeEANEVES , va TTAPEXEl UTTOOTNPIKTIKESG
utTnpeoieg yewTpnong) . EmmAéov, n KaBdaha Oil gpovriel yia Tnv €kdoon , avavéwaon Kal EYKUpOTNTa
OAwV Twv atmapaitnTwy adgilv Kal EYKPIOEWV yIa TNV TTPAYUATOTIOINGN TWV EPYOCIWV TTETPEAAiou
TTapéxel otnv Etaipeia 0Aa 1a dedopéva OXETIKA PE AUTEG KAl €ival UTTEUBUVN yia TNV ac@AAIOTIKA KGAuwn
TOU TTPOCWTTIKOU TNG , TWV EYKATOOTACEWV TNG KOBWG KAl TWV UTTOXPEWOEWY / SECUEUCEWY TNG TTPOG
TpiTOuG.H didpkeia TNG ZUpBaong auTthg gival HEXPI TN AREN Twv adEIV EKUETAAAEUTNG TWV TTEPIOXWIV
Tou [Mpivou kar KaBdAag.

MapakdTw TTapaTiBevTal GUVOTITIKA olkovoulka oToixeia Tng KaBdAa Oil A.E, mmpiv Tn dievépyeia Twyv
€VOOOUIAIKWYV ATTAAOIQPWYV YIa OKOTTOUG TWV EVOTTOINPEVWY OIKOVOUIKWY KATaoTaoewy Tou OpiAou :

ZUVOTITIKEG KOTAOTACEIG OIKOVOMIKAG BEang 2013 2014
Mn KUKAO®OPOUVTa TTEPIOUCIAKE GTOIXEIQ 26.012 18.209
KukAo@opoUvTa TTEPIOUTIOKA OTOoIXEIa 11.252 7.519
20voAo EvepynTtikou 37.264 25.728
MakpoTTpOBETUES UTTOXPEWOTEIG 6.234 6.427
BpaxutrpOBeouEG UTTOXPEWODEIG 22.689 18.742
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ZUVOTITIKEG KATOOTAOEIG OIKOVOUIKNAG BEong 2013 2014
ZUvolo YTroxXpewoewv 28.923 25.169
ZUvolo 15iwv KepaAaiwv 8.341 559
ZUVOTITIKEG KOTAOTACEIG CUVOAIKWY EC0O3WV 2013 2014
MwAnoeig 34.080 27.749
KaBapd képdn/(Cnuieg) Xpnoewg 13.410 (7.651)
Noitrd guvoAikd €o0oda / (nuieg) (48) (131)
ZuvoAikd £€o00da ({npieg) 13.362 (2.480)
ZUVOTITIKEG KOTAOTACEIG TAMEIAKWY POWV 2013 2014
Eiopoég/(ekpoég) a1rd AsiIToupyikég BpaoTnPIOTNTEG 89 624
Eiopoég/(ekpoég) aTrd €TTEVOUTIKEG SPAOTNPIOTNTEG (32) (510)
Eiopoég/(ekpoég) a1rd XpnHATOSOTIKEG BPACTNPIOTNTEG (92) (52)

EAAnvikéc EkuetarAevoeis A.E.

O1 EAAnvikég EkpeTalAeloelg A.E. 10p0Bnke To 2008 otnv ABriva. Oi KUplol TouEig OpaaTneIdTNTAG TNG
gTalpeiag gival : a) n avalntnon udpoyovavepdakwy PETE TNV TTAPOXA TWV OXETIKWV adeiwy, B) N
QvATITUEN KOl KATOOKEUT £€PYWV OXETIKWY PE TO TOPEA TNG EVEPYEIQG.

4. TuppeTtoxég o€ xnuarta Yo Koivo ‘EAgyxo (Joint Arrangements) - ZUMMETOXEG O€
A1ré Kolvou Asitoupyigg (Joint operations)

Katd tn didpkeia TG xpriong mou éAnée oTig 31 Aekepppiou 2014, n Etaipeia mpoxwpnoe otn Zovayn
duo ZupBdoewv MiocBwong pe 10 YToupyeio lMepiBdAAovtog Evépyeiag kar KAipatikAg AANayig
(epetng «Y.ME.K.A»), oxeTIKG e Tn TTapoxn adeiag £peuvag Kal EKUETAAAEUONG UdPOYOVAVOEPAKWY TWV
TEPIOXWYV TwV lwavvivwy kal KatakdAou (BA. ettiong Znueiwon 1).

lMepioxn lwavvivwy (xepodia)

>ng 03 OkTwRpiou 2014, kupwbnke n ZouPacn MicBwong petagu Tou YTroupyeiou lMepiBAAAOVTOG
Evépyelag kai KAipatikig ANayng (epe€ng «Y.MNME.K.A»), Tng ETaipeiag kai Tng Petra Petroleum Inc
OXETIKA pe Tn TTopoxn Adel0g €peuvag Kal eKPETANAEUONG udpoyovavBpdkwy Tng TTEPIOXAG TwV
lwavvivwy. ETTopévwg , aTig 31 Aekepppiou 2014, n Etaipeia katéxel 10 80% Twv dIKAIWUATWY ETTI TNG
TpoavapepBeicag adeiag. Zuuewva pe TN Zuppacn MicBwong, n Etaipeia gival o AlaxeipioTrig autou
Tou ZxAuartog uttd Koivé ‘EAcyxo.

lepioxn KarakoAou (utrepdakTia)

21 03 OkTwRpiou 2014, kKupwbnke n ZuuPacn MicBwong petagu Tou YTroupyeiou lMNepiBaAAovTOg
Evépyeiag kai KAipatikAg AMNayAg (epe€ig «Y.ME.K.A»), Tng Etaipeiag kai Tng Trajan Oil & Gas Ltd
OXETIKA peE TN TTapoxn adeiag €peuvag Kal eKPETAAAEUONG udpoyovavBpdkwy TnG TTEPIOXNG TOu
KatakdAou. ETropévwg, otig 31 AekepBpiou 2014, n Etaipeia katéxel 10 60% Twv SIKAIWUATWY £TTI TNG
TpoavapepBeicag adeiag. Zupwva pe TN ZuuBacn MicBwong, n Etaipeia gival o AlaxeipioTrig autou
Tou ZxAuartog uttd Koivé ‘EAeyxo.
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O1 datrdves €peuvag TnG ETaipeiag ae axéon Pe TO TTOCOCTO TNG £TTE TWV SIKAIWHATWY TWV TTAPATIAVW
adelwv yia Tn xprion 1ou éAnge oTig 31 AekeuBpiou 2014, avépyovtal oc €483 kal €150, yia Ta lwdvviva
kal To KatdkoAo, avrioToixa (BA. etmiong Znueiwon 15).

EmmAéov, o1 atraitioelg Tng ETaipeiag amd Toug TTapatrdvw £TApOUg TNG OTIG TTEPIOXES TWV lwavvivwy
kal Tou KatakoAou, og oxéon MeE TIG BATTAVEG TTOU TTpayuaTtotroinoe n Etaipeia yia Aoyapiacud Toug,
mephapBavovtal aTig «MpokaTtaBoAég kai AoITTég atrautriioeig» (BA. emiong Znueiwon 19).

5. MwARoeIg
Ta é000a TTOU TTAPOUCIALOVTAIl GTIG OIKOVOUIKEG KATAOTACEIS avaAlovTal wg €ENG:
O Ouihog H ETaipsia
31 AekeppBpiou 31 AekeppBpiou
2013 2014 2013 2014
Apyo reTpéAaio 48.447 30.429 48.447 30.429
Octio 564 720 - -
MwAnoeig dxpnoTou UAIKOU 8 2 - -
2UVOAIKEG TTWAROEIG 49.018 31.151 48.447 30.429

6. K6oT10g TTWANBéVTWYV

To K6OTOG TTWANBEVTWY TTOU TTAPOUCIACETAI OTIG OIKOVOUIKEG KATAOTACEIG AVOAUETAI WG €EAG:

O Ouihog H Etaipeia
31 AekepBpiou 31 Aekepppiou
2013 2014 2013 2014
AtrooBéoeig (Znueiwon 13) 5.887 2.503 4.407 1.808
KooTtog MioBodoaoiag (Znueiwan 14) 11.696 11.227 84 395
AvaAwaoeig (EZnueiwon 17) 1.298 1.975 - -
KooTog evépyeiag 9.831 7.131 - -
KooTog ouvTtripnong 1.261 1.489 621 97
ApOIBEG oUVOEDEPEVIWIV HEPWV - - 27.636 24.000
NoITTéG apoIBEG TPITwY 827 1.068 454 376
‘E€¢oda MeTagopwv 358 157 - -
Ac@dhion 740 742 740 742
Noimrd 277 288 8 77
ZUVOAIKG KOOTOG TTOPAYWYAS 32.175 26.580 33.950 27.495
ATTO0EUa apyou TreTpeAaiou apxng 6.832 3.820 5.502 3.855
ATToBepa apyou TreTpeAaiou TEAOUG (3.820) (8.550) (3.855) (8.814)
ZUVOAIKO KOOTOG TTWANOEVTWY 35.187 21.850 35.597 22.536

Ev1ég NG xpriong 2014 mpaypatotToindnke n yeviKA ouvTripnaon, n otoia Aaufdvel xwpa kabe 3-4
Xpovia, Twv xepoaiwv kal Balacoiwv egykaraotdoswv (shut down) Tng KapdAa Oil, To k60TOG TNG
otroiag avABe og €1.032. At 1o TT006 auTd, €525 TrepIhaudvovTal oTig «AvaAwaoeig» kal €507 aTo

«KbéoTog ouvtiipnong.
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7. 'E§oda dioiknong

Ta £€€00a dl10iknaNg TToU TTAPOUCIAOVTal OTIG OIKOVOMIKEG KATAOTACEIG avaAlovTal wg £ENG:

O Ouihog H ETaipeia
31 AekepBpiou 31 AekepBpiou
2013 2014 2013 2014
KoéoTtog pioBodoaoiag (Znueiwaon 14) 1.525 1.460 259 610
ApolBég Tpitwv 928 1.328 810 1.234
gg?fr?grl]u(;on Baoikwv oTeAeXWV 571 582 571 582
ApoIBég yia pEAn Tou AX BuyaTpikwv 93 380 - -
dbpol kal TEAN 135 40 51 40
‘E€oda TagIdiwv 153 122 147 103
KoéoTog ouvtriipnong 230 6 230 3
AmrooBéoelg (Znueiwaon 13) 218 222 187 190
MioBwoeig & ‘E§oda TNAETTIKOIVWVIWY 265 320 234 286
ApoiBég EAeykTwv 113 112 59 57
NOITTEG UTTNPETIEG EAEyXOU 28 49 28 30
ETaipikr) Koivwvikr euBivn 12 49 - 31
Noira 441 159 389 113
ZuvoAikd £§oda dioiknong 4,712 4.829 2.965 3.279

H ammolnuiwaon Bacikwyv aTeAexwyv Aloiknong a@opd TIG auoIBEG OTEAEXWY TOU A KAl TWV AVWTEPWY

OIEUBUVTIKWV OTEAEXWV.

8. 'E€oda d1a0song kai diavoung

Ta £€0da 01G0e0nG Kal SIAVOUNAG TTOU TTAPOUCIAOVTAl OTIG OIKOVOUIKEG KATAOTACEIG avaAUovTal WG
€8ng

O Ouihog H ETaipeia
31 Aekepppiou 31 AekeppBpiou
2013 2014 2013 2014
KoéoTtog pioBodoaiag (Znueiwan 14) 144 83 144 83
‘E€oda MpoRoAAg & Alapruiong - 107 - 107
Noitrd 25 35 - 11
20volo £§6dwv diabeong 169 225 144 201

9. Noitrd écoda / (€§oda)
Ta Noitrd é00da / (££0da) TTou TTAPOUCIAlOVTal OTIG OIKOVOUIKEG KATAOTACEIS avaAuovTal wg €ENG:

O Ouihog H Etaipeia

31 AekeppBpiou 31 AekeppBpiou

2013 2014 2013 2014

TexvikéG ZuPBOUAEUTIKEG UTTNPETIEG - 381 - 381
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O Ouihog H ETaipsia
31 AekeppBpiou 31 AekeppBpiou
2013 2014 2013 2014

Alaypa@r] HEPOUG DAVEIOKWYV
UTTOXPEWOEWV TTPOG TNV Tpdtreda - 7.224 - 7.224
Meipaiwg
Eooéa'on'ro axpnoipotoinTeg 2 861 569 91 64
TIPORBAEWEIG TTPONYOUUEVWIV XPATEWV
20voAo AoITwyv £065wv 2.861 8.174 91 7.669
Nortroi poépol (748) (1.114) (31) (56)
AtroTtiunon AmoBéuarog otn KaBapn

A : - - - (170)
PeuoTotromoiun Agia
NoiTré é€0da (267) (326) (221) (213)
ATropgiwon TTayiwv aToIxEiwv (264) (3.500) (264) (3.500)
ATtropegiwon agiag oupueToXWV - - (480) -
20volo AoimTtwyv e§6dwv (1.279) (4.940) (996) (3.939)
ZUvolo AoiIrwyv e06dwvV / (£§0dwv) 1.582 3.234 (905) 3.730

Noiré Eéoda

To mood Twv Aoimwv eopwv €1.114 g 317 AekeuBpiou 2014 trepiAappdvel kupiwg 10 TT0G6 Twv €
968 10 OTTOI0 OPOPA Bdidpopoug Popoug (Pr1A, TTaPAKPATOUUEVOI POPOI, UTTOXPEWOEIG XOPTOOTH WYV
KTA.) KaBwg kal OI'A xapToorpou Kal AOITTEG TTPOCAUENTEIG, OTTWG TTPOEKUYWAV OTTO TO - EKO0BEV eVTOG
MapTiou 2015 — OpioTikd DUANO TaKTIKOU @opoAoyikoU EAéyxou Twv xprioewv 2006-2011 Tng KaBdAa
Oll, Ta otroia ka1 N TeAeuTaia amodEXONKe Kal avTioToixa KATERAAAE OTIG OXETIKEG POPOAOYIKEG APXEG OTIG
22 Atrpihiou 2015 (BAETTE OXETIKG ZnUEIWOEIG 12 kal 34).

EmmAéov, yia Tn xprion 1ou €Ange oTig 31 Aekeufpiou 2014, Ta £€€0da atTrouciwong Trayiwv aToIXEiwv
agopolv Thv atropeiwon agiag Tou yewTtputravou “King Alexander”, uywoug €3.500. Metd atrd pia
AetrTopepr) agloAdynon mou dievepyndnke atrd Tn Aloiknon tng Tou Opilou, KpiBnke OTI TO AVWTEPW
YEWTPUTTOVO OEV QVAMEVETAI va XPENOIMOTTOINOGEl OTa HPEAAOVTIKA TTPOYPAUMATA YEWTPHOEWY TOU
Ouilou (BA. emmiong Znueiwon 1).

TéNog, katd Tn didpkela TNG Xpriong Tmou éAnée oTmig 31 Aekepfpiou 2013 , n Etaipeia digypawe 10 00O
TNG OUUUETOXNAS TNG oTnv EAANVIKEG EkpeTaAAeloeig A.E, Uwoug €480 (BA. ettiong Znueiwon 1).

10. XpnpaToolKovouiKd é0oda

Ta XPNUOTOOIKOVOUIKA £0000 TTOU QVTITIPOOWTTEUOUV TO €I000NUa aTTd TOKOUG €TTi dlaBegiywy o€
TPATeCeG Kal BpaxuTTpoBeaues KaTaBETeIS yia TIG Xproelg TTou éAngav Tnv 31n AekeuPpiou 2013 kai
2014 aviABav ot €8 kal €103 yia Tov Opiho ka1 o€ €4 ka1 €103 yia v Etaipeia, avrioToixa (Xnuciwon
20). Emiong, yia Tig xpAoeig mou €Angav tnv 31n AekepBpiou 2013 kai 2019 , To0G €24 kan €32
avTtiaToixa, yia Tov OpIAo agopd Tékoug ANEITTPOBeauwWY 0QEIAWY. TO OUVOAO TWV XPNUATOOIKOVOUIKWV
€000WV Yia TIg xprioeig TTou €Angav tnv 311 Aekepppiou 2013 kai 2014 aviiABav og €31 kai €135 yia Tov
Opiho kai €4 ka1 €103 yia Tnv Etaipeia.
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11. XpnMOTOOIKOVOUIKG £§00a

Ta XpNHATOOIKOVOUIKG ££00a TTOU TTAPOUCIAJoVTal OTIG OIKOVOMIKEG KATAOTACEIG avaAuovTal wg €EAG :

O Ouihog H Etaipeia
31 AekeuBpiou 31 AekeuBpiou
2013 2014 2013 2014
XpNHUATOOIKOVOUIKG €000
'EVTOK,G ekd0BévTa / avaAngBévra daveia 338 40 338 40
(Znueiwaon 25)
Tpatredikég uTTepavaNAWeEIg (Znpeiwon 26) 3.196 771 3.196 771
Adveia a6 ouvdedepéva pépn (Znueiwon 33) 134 1.255 134 1.255
Ks(paAa|0ﬂ9|n0n k6aToug davelopou o€ i (687) ) (687)
AKIVNTOTTOINOEIG
Anongoag EKTITWwonNG & e€60wv ékdoong 31 8.830 31 8.830
daveiwv
AvaoTpo®r Tng TTPoegdPANONG TNG
TTPORAEWNG yia TTEPIBAAAOVTIKN 37 52 37 52
ATTOKOTACTOON
KooTog TOKWV uttoXpéwong atrolnpiwong 61 53 ) i
TIPOCWTTIKOU AGyw €£6d0u atrd TNV UTTNPETIa
quBsg TPITWV YIa OKOTTOUG Xpnuatoddtnong 326 475 326 475
Opilou
‘E€oda avTIoTGBUIoNG KIVOUVWY - 63 - 63
NOITTEG TPATTECIKEG XPEWOEIG 877 461 548 281
ZUVOAIKA XPNHOATOOIKOVOMIKA €508 5.000 11.313 4.611 11.080

O1 Norrég TpaTredikeéG XPEWOEIS yia Tn xprion Tou €éAnge oTig 31 AekeuBpiou 2014 repihapBdvouy €245
TTOU aQOoPOUV TTPOURBEIEG EYYUNTIKWYV ETTIOTOAWY TNG ETaipeiag Kal dIAQopeg AANEG XPEWOEIG OXETIKEG UE
TIG davelakEG uTToXpEwoelg Tou Opidou kal Tng ETaipeiag.

Ma TIG KATNYOPIEG TWV AKIVNTOTTOINCEWV ETTI TWV OTTOIWV £XEI TIPAYUATOTTOINBEI KEQAAQIOTTOINON KOGTOUG
daveiopou, BA. Znueiwon 16.

12. ®6pog e100dpaTog (TpEXwyV Kal avafaAAopevog)
O @bpog eloodnuaTog (TpEXwy Kal avaBaAAOUEVOG) TTOU TTAPOUCIAZETAl OTIG OIKOVOUIKEG KATAOTAOEIG
avaAUEeTal WG €EAG

O Ouihog H Eraipeia
31 AekepuBpiou 31 AekepBpiou
2013 2014 2013 2014
AvaBaAAopevog eOpog 7.575 (6.216) (1.831) 1.073
(Xpéwon) / Niotwon Kardotaong
AtroTeAeoHATWYV 7.575 (6.216) (1.831) 1.073

O ovouaoTiKOG QPopoAoyIKOG OUVTEAEOTNG TTou IoxUel yia Tnv Etaipeia pe Baon tnv d&deia 1mou
EKXWPNONKE oup@wva e 1o v. 2779/1999 eival 25% kai yia 1ig duo xpnoeig 2013-14 cuupwva e TNV
TpoTroTroinon Tou N. 2289/1995 (dpBpo 161 trap. 1 Tou N. 4001/2011).

O ovopaaTIKOG PopoAoyIKOG CUVTEAEOTAG Twv eTaIpeiwv KaBdAa Oil kar EAANVIKEG EKUETAAAEUOEIG yIa TN
xprion tmou €Anée oTig 31 Aekepppiou 2014 gival 26%.
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O TTpayuaTiKOG @OPOAOYIKOG CUVTEAEGTAG DIaPEPEI ATTO TOV OVOUAOTIKG £€QITiag SIAQOPWY TTAPAYOVTWY.
O 110 ONUAvVTIKOG €ival OPICPEVA N EKTTITITOPEVA aTTd POpo £€0dal.

O1 eMOTPOPES POPOU TWV ETAIPEIWV TTOU CUUTTEPIAAUBAVOVTAI OTIG CUVNUUEVES OIKOVOUIKEG KATAOTAOEIG
kaTaTiOevral e €TAoIa BAon, aAAG Ta KEPON A o1 {nuieg TTou dnNAWVOVTaI YIa QOPOAOYIKOUG GKOTTOUG
TTAPAPEVOUV TTPOCWPIVA WG OTOU Ol POPOAOYIKEG apXEG (0T OIKaIod0Cia Twv OTToiwV UTTAyovTal Ol
eTaIpeieg) e€eT@oouv TIG POpPOoAOYIKEG dnAwaeIg Kal Ta BIBAia Tou @opoloyouuevou, OTIYPA KaTd Tnv
oTroia Ba eKKaBapIaTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG 1] £XEI TTAPEADEI N TTapayPaAPr.

O1 @poporoyikéG Cnuieg, oTo Babud TTou yivovTal atrodeKTEG ATTO TIG POPOAOYIKEG OpPXEG, MTTOPOUV va
XPNnoigotroinBouv  yia TO CUPWN@IoCUG Twv  QopoAoynTéwv KEPOWV VIO XPOVIKN Trepiodo  TTou
utTayopeveTal atd Tn @opoAoyikr vopobeaia. O1 @opoloyikég {nuieg oe oxéan UE TIG ETAIPEIEG TTOU
AgitoupyoUv ye Baon Tnv adeia TTou €xel AneOei pe To v. 2779/1999 ptropoulv va xpnaigoTroinBouyv yia 1o
CUPYNQIOUOS TV POPOAOYNTEWYV KEPOWV PEXPI TOV TEPUATIOUO TNG SIAPKEIAG TWV EKUETAAAEUTEWV.

Katd 1n xpron tmou éAne otig 31 Aekeufpiou 2013, AOyw Twv TTPAYUATOTIOINGEVIWY POPOAOYIKWYV
kepdwv NG KapdAa Oil kalr Tou AGvou Tng Aloiknong Tou Opidou kai TG Etaipeiag yia augnuévn
Tapaywyn Kard TG €moOueveg TeEPIOdoug, o OpIAog TIpoXWwPNnNoe apXIKA OTnV  avayvwpeion
avaBaAAduEVNG @OpPOoAOYIKAG aTraitnong améd TrponyoUueves TrepIddoug Uwoug €10.108. Metd amd
eTmavagioAdynon Tou avwtépw TToooU , €9.457 avayvwpioTnkav TEAIKE wg avaBaAAduevVn @OpoAoyIKN
aTTaiTNON, €K TWV OTToIWV TT000 €8.682 aPOpPOUV aXPNCIUOTIOINTEG OPOAOYIKEG NMIEG TTPONYOUNEVWV

ETWV.

O1 avéAeyKTeEG POPOAOYIKEG XPROoEIG KABe eTaipeiag Tou OpiAou avaAuovTal wg €ENG :

Etaipeia Xwpa AVEAEYKTEG XPNOEIG
Energean * EAAGOa 2010, 2013 - 2014
KapaAa Oil ** EAAGOQ 2013 - 2014
EAMNvIKEG ExkpeTaAAeloelg EANGSa 2008 - 2014

(*) H Energean smw@eAnbnke amd v eAAnviké véuo @opoloyikng mepaiwong v. 3888/2010 kai mepdiwoe TIg
avEAEYKTES opoAoyIKa xpnoeis uéxpr v 31n AckeuBpiou 2009. Or xproeisc 2011, 2012 kar 2013 éxouv eAcyBsi kai n
xpnon 2014 Bpiokerar uté éAsyxo amo v aveédprnin eraipsia Opkwrwv EAsyktwv Aoyiorwy, Grant Thornton.,
Baoer Twv diardéewv Tou apBpou 82 mapayp. 5 N. 2238/1994. Oi oxerikés EkOéaeic ®opoAoyiknG Supudppwang yia
ra € 2011, 2012 ka1 2013 nrav xwpic empuAaén. Bdoe tou dpbpou 6 ¢ MNMOA 1159/7.22.2011, wa xpron
Bewpeital Tepaiwuév yia oKoTTous PopoAoyiKoU eAEyxou, LETG Tn TTapodo 18 unvwy aréd tnv nuepounvia umroBoAng
¢ oxeTikAg EkBeang PopoAoyikng Zupudpewong. lNa nig xpriosic 2011 kar 2012, n mapamdvw mePiodog mapnAbe
orig 31/01/2014 kai 20/03/2015, avrioToixa.

(**) Or xprioeic 2011, 2012 kar 2013 éxouv eAeyBei kai n xpnon 2014 PBpiokerar urd éAcyxo amd v aveédptnin
eraipeia Opkwrwv EAeyktwv Aoyiotwy, Grant Thornton, Bdoer twv SiaraGéewv Tou GpBpou 82 mapayp. 5 N.
2238/1994. Orwg avagépel Kai n avwrépw Tapdypagog, Bdael Tou dpbpou 6 tng NOA 1159/7.22.2011, uia xprnon
Bewpeital Tepaiwuévn yia OKOTToUS PoPOoAOYIKOU eAEyxou, UETA TN TTApodo 18 unvwv arrd TNV nuepounvia urrofoAng
¢ oxenkng EkBeong dopoloyikng Suuudpewong. Ta 1 xprnon 2012, n mapamdvw mepiodog mapiAbe arig
20/03/2015.

Kartd tnv nuepounvia olvtaéng autwy Twv ZNUEIWoEwY Twv OIKOVOUIKWY KOTOOTAGEWV yia Th XpAon
mou €Ange oTig 31 Aekepfpiou 2014, oAoKANPWONKE O TAKTIKOG EAEYXOG (POpOoAoyiag €1l00dNUaATOS Kal
AOITTWOV OPOAOYIKWV avTIKEINEVWY TTou dlevepyrhiBnke otnv KaBdAa Oil amé 1o K.EE.ME.EI. yia Tig
xproeig 2006 — 2011 kai KolvoTroINenke oTnv TeAeuTaia To axeTikd OpioTikd GUAAO EAéyxou. Bdoel Twv
oXeTIkwV OploTikwy Atro@doswv EmPRoAng MpooTipwv 1ou tmrapaArnebnkav otig 23 MapTtiou 2015,
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katahoyioBbnkav €ig Bapog TG KaBaAa Oil ouvoAiké TTocd €7.344, ek Twv oTroiwv €5.357 agopouv
TPAOCTIHO €VOOOUIAIKWY CUVOAAaywv, €1.697 a@opolv OQeINOUEVA TTOOA TEAWV XOPTOCHUWY ETTi
OUYKEKPINEVWY  ouvaAdaywv Kal €290 a@opouv Aoimmolg @opoug/mpooTiya. Emiong, pPdoer Twv
OPICTIKWYV TTPAEEWV BlI0pBwWTIKOU TTPOCBIOPICHOU POPOU €I00OAUATOG, 0 EAeyX0G TTPOERN oe dI6pBwaon
TWV PETAPEPOPEVWY QopoAoyikwy {nuiwv TN KaBdAa Oil atrd €28.917 ot €1.356.

>e ouvéxela TnG €kdoang Tou avwTépw OploTikoU PUAoU EAéyxou kal KaTd TNV nuepounvia olvtagng
QUTWV TWV Znueiwoewy Twv OIKOVOUIKWY KaTtaoTdoewy, 1600 n Aloiknon Ttou Opuidou 600 Kal TnG
KaBdaAa Oil og ouvepyaaia e EUTTEIPOUG EEWTEPIKOUG TUVEPYATEG, TTPOXWENCAV OTN AETTTOUEPH VOUIKA
Kal OPOAOYIKH agIOAGYNON TWV avwTEPW EUPNUATWY OUTWGS WaTe va KabBopiaTei N Béon Tng KapdAa Oil
OXETIKA e Ta TeAeuTaia. ZUP@WVA PE TV avwTéPw agiohdynaon, o OuiAog 01a6£Tel BACIUA KAl VOUIKWG
IOXUPA ETTIXEIPAMATA KATA TWV AVWTEPW EUPNUATWY. ZUVETTIWG, KATA TNV nUEpounvia ouvtagng autwy
TWV Znueioewyv Twv Olkovouikwv KataoTdoewy, n KaBdAa Oil doknoe evOIKOPAVEIG TTPOCPUYEG,
evwTTiwyv TNG AlglBuvong EmiAuong Alapopwyv Tou YTroupyeiou Oikovouikwy (YTTOXPEWTIKA AIOIKNTIKN
Mpoo@uyn), KOTG CUYKEKPIMEVWY OPIOTIKWY TTPAEEwY dIopBwTIKOU TTPocdIopIoHoU GOpoU €1I000AUATOG
(amé Ta omoia TPOEKUYWE N WG avwTépw O16pBwan Twv @OPOAOYIKWY {NuUIWY)  KABWG Kal Katd
opiopévwy Attopdaccwyv EmiBoAng MpooTiywy Tou eAéyxou ouvoAikoU TToooU €5.564 atrd Ta cuvoAIKd
€7.344. Ta 10 UTTOAOITTO TTO0O €K TWV OUVOAIKWY €7.344 (AT01, TO TToo6 Twv €1.780), n KaBaAia Oil
TPoERN oTig 22 Attpihiou 2015 oTn kataBoAr] TTooou €968. Na 10 uTToAoITTOPEVO TTO0O Twy €812 TTOU
a@opd TTPOCAUENOEIS Tou TTANPWOEVTOG TToooU Twv €968, oI POPOAOYIKEG apXEG TTpoéRnaav aTn
olaypa@ry Tou META TIG OXETIKEG evépyeleg puBuiong Tng KaBdAa Oil Bdoel Twv TTPORAETTOMEVWV
diata&ewv Tou N.4321/2015. MNa 10 M006 Twv €968, n TeAeuTaia avayvwplioe I06TTO0N TTPORAEWn yia TN
xpron 1ou éAnée oTig 31 Aekepfpiou 2014 (BA. Znueiwon 9 kai 29). TEAOG, yia Tn xprion TTou €Ange oTIg
31 Aekepppiou 2014, n KapdAa Oil (ka1 o Opihog) TTpoxwpnoav ae TTpoowpivh d16pbwon (PEXP! Thv
€KkOOON TNG OXETIKNG OPICTIKAG aTro®acng) Tng avaBarAdpevng @opoAoyIKnG atraitnong otn Katdotaon
Oikovouikng ©éong Tng KaBdAa Oil kai Tou Opilou, avrioToixa.

MNa ™ xprion 2014, n Etaipia kai n Buyatpiki TG KaBdAa Oil £xouv utraxBei oto @opoAoyikd EAeyxo
Twv OpkwTwv EAeykTwv AoyioTwyv TToU TTpofAETTETaN aTTo TIG dlaTdéelg Tou dpBpou 65A Trapayp. 1
N.4174/2013. O mropatTdvw £AeyXog PBpioketal oe €EEAIEN KAl TO OXETIKO (QOPOAOYIKO TTICTOTTOINTIKO
TIPORBAETTETAI VA XOpNyNOEei HETA TN dNUOCIEUCN TWV OIKOVOUIKWY KATAOTACEWV Xprioews 2014 kai yia TIg
0U0 eTaipieg (Av PEXPI TNV OAOKARPWGN TOU POPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKES
UTTOXPEWOEIG EKTIHOUNE OTI AUTEG BEV Ba £XOUV OUCIWDN ETTIOPACH OTIG OIKOVOUIKEG KATAOTACEIG).

H apiBunTik cupgewvia PETaEU POPOAOYIKWY £6OBWVY KAl TOU YIVOUEVOU TOU AOYIOTIKOU KEPBOUG TTOU
TTOAAQTTAGCIAdETaI E TOV KATAAANAO pOPOAOYIKO GuVTEAEDTH yia TNV ETaipeia yia Tig xproeig TTou éAngav
Tnv 31n AgkepfBpiou 2013 kai 2014 £xe1 wg €EAG:

H avdAuon Twv avaparAopevwy @Opwv €1000PATOG OTNV KOTAOTACN TNG XPNMATOOIKOVOMIKAG B€ong
eival wg €€AG:

0 Opihog H Etaipeia
31 AekeuBpiou 31 AekepBpiou
2013 2014 2013 2014
Keépon / (Gnuie) mpo @opwv yiaTov 8.053 (11.779) 6.714 (10.894)

Ouiho
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Tng 31 AekepBpiou 2014

0 OpiAog H Etaipeia
31 AekeuBpiou 31 AekeuBpiou
2013 2014 2013 2014

DbEpog €1I000AUATOG TTOU UTTOAOYIGTNKE
Me Bdon Tov ovouaoTIKO POPOAOYIKO (2.013) 2.945 (1.678) 2.725
OuvTeEAEOTN TNG UNTPIKNG (25%)

- ANayn oTO @OPOAOYIKO CUVTEAEDTH

* - (159) - -
- AvaBaAAdpevn @opoAoyia ag AoiTrd 9 45 ) 1
£€000a / (¢nuieg)
- N\OITTEG TTPOCAPUOYEG - (97) - (43)
- ®opoAoyikA ¢nuia yia TNV oTroia dev

] . . (1.452) - - -
avayvwpiletal avaBaAAdpevog opog
- AvaBaAAdpevn @opoAoyia atrd ) i
eTavagioAdynan GopoAoyIKwy {nNUILV 9.457 (7.092)
- \oim@ agopoAdynta £€c00da 479 - - -
- Metagopd AtroBepaTtikou KaBdaAa Oil 188
o€ AtroteAéopaTa ei1g Néo ) (188)
- Mn ekmimTTopEva £€0da (357) (1.670) (153) (1.610)
(Xpéwon) / NioctTwon Kardotaong
ATroTEAEOUGTWV 7.575 (6.216) (1.831) 1.073

(*) H KaBdAa Oil uéxpr v xpnon mou éAnée 31 Askeufpiou 2013, Bewpeital wg SiEmeral améd TS €IOIKES
@opoAoyikég diardéeic Tou v. 2779/1999.

SUupwva pe Ta supnuara Tou @opoAoyikou eAéyxou, n KaBdAa Oil amé v xpnon 2009, omdre ekxwpnos oAa ra
OIKaIWUATA Kal UTTOXPEWOEIS TTOU armoppéouv amd Tov v. 2779/1999 ortnv Eraipeia, dev amoreAei mAéov mpdowTTo
UTTOKEIUEVO OTIC WS Qvw avaQEPOUEVES EIOIKES POPOAOYIKES OIaTAEEIC IAS Kal TO UTTOKEIUEVO @popoAoyiag éxel
karaotei mAéov n EkOoxéag Kai OUVETTWS OEV UTTOKEITAI OTOV EIOIKO QOPOAOYIKO OUVTEAEDT) 25% TTOU TTPOKUTITEI
Baoel Twv avwrépw.

O avaBaAASPEVOG POPOG OTNV KATACTACN OIKOVOUIKAG B£0NG avaAUeTal TTEPAITEPW WG EEAG:

O Ouihog H Eraipeia
31 AekepuBpiou 31 AekeuBpiou
2013 2014 2013 2014

AvaBaAAopeveg
POPOAOYIKEG ATTAITAOEIG
MeTagepopeves Goporoyikes 29.002 22.142 21.532 22.039
gnuieg ' ' ' '
Atrodoxég arolnuiwong
adeiag 159 186
(K€pdN) / Znuieg atrd
QTTOMEIWON GUUPETOXWV . . 120 120
ATTONUIWOEIG TIPOCWTTIKOU
Aoyw €6dou atod Thv 418 468 2 9
uTTnpECia
AtroBéuaTa 646 295 406 -
‘E€oda ékTrTwaong Kal €kdoong
daveiou 616 616
Noitréa 112 1.446 102 1.431
ZuvoAIké AAG

uvolikég avaBarAopeve 30.427 25.153 22.161 24.215

@OPOAOYIKEG ATTAITACEIG
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Tng 31 AekepBpiou 2014

O Ouihog H Etaipgia
31 AekeuBpiou 31 Askepfpiou
2013 2014 2013 2014
AvoBaAAopeveg
@OPOAOYIKEG UTTOXPEWOTEIG
Evowpara mdyia oToixgia (28.136) (29.084) (24.509) (25.541)
HpOKqTaBoAég Kal AoITTég (52) ) (52) )
OTTAITACEIG
Mapaywya 1) - 1) -
Zuvolikég avaBaAAopeves (28.189) (29.084) (24.562) (25.541)

@OPOAOYIKEG UTTOXPEWOTEIG

H avdAuon Twv avaBalAopevwy @Opwv £1I008AUATOG GTNV KATAGTACN CUVOAIKWYV €000WV gival wg eEAG:

O Ouihog H Etaipgia
31 AekeuBpiou 31 AekeuBpiou
2013 2014 2013 2014

Meragepopeves Goporoyikés 3.288 (6.950) 4.409 509
¢nuieg
Evowpata ayia oToixeia (5.616) (948) (6.660) (1.032)
(KépdN) / Znuieg atré atropgiwan 120
OUUHETOXWV . ) )
MpokataBoAég kal AoITTég
ATTAITAOEIG (52) o2 (52) 52
ATroBépara 670 (351) 323 (406)
ATTO{NUIWOEIG TIPOCWTTIKOU AGYW 6 7 6
€£G00U aTTO TNV UTTNPETIa 6) .
Mapdaywya - 1 1 1
‘E€oda ékTrTwaong kai €kdoong
Saveiou 8 616 7 616
Noitrd (A74) 1.357 21 1.328
EmravagioAdynon @opoAoyikwv
NIV 9.457 - - -

7.575 (6.216) (1.831) 1.073

H avdAuon Twv avaBarAdpevwy @opwv 1008uaTog aTa AoITTd GUVOAIKA €000a / (Cnuig) eival wg ENG:

O Opihog H Etauipeia
31 AekepBpiou 31 AekepBpiou
2013 2014 2013 2014
AvoloyioTikd k€pdn / ({nuieg) TrepiddoU 9) (46) - 1

13. AtTrooBéoeig
O1 ammooBéoeig yia TIg Xproelg rou éAngav Tnv 31n AekepBpiou 2013 kai 2014 avaAlovTal we €EAG:

O Opihog H Etaipeia
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Tng 31 AekepBpiou 2014

31-Aek 31-Aek

2013 2014 2013 2014
- E)vou’upcnsg OKIVNTOTTOIACEIG (ZNUEiwon 6.026 2 650 4521 1,925
16 ’ ' ' ’
- A\OITTG aoWATA TTEPIOUCIAKA OTOIXEIO 79 75 73 73
(Znpeiwon 15)
2uvoAIkéG ATTOOBECEIG 6.105 2.725 4.594 1.998
ATTéoBEon TToU CUPTTEPIARPONKE OE:
- KéoTog mwAnBévTwy (Znueiwaon 6) 5.887 2.503 4.407 1.808
- 'E€oda dioiknong (Znueiwon 7) 218 222 187 190
ArrogBEoeig Trou Bapivouv Ta 6.105 2.725 4.594 1.998
atmroTeAéopara

H peiwon tTwv amooBéocwv yia Tn xprion 1ou éAnge otic 31 Aekeuppiou 2014 oe oxéon de TN
TTponyouUuevn, opeiAeTal KaTd KUpIo AGyo aTnv aAAayr] AOYIOTIKAG EKTINNONG O€ oxéon WE TN BAon Twv
aTTOBedTWY TTAPaAywWYyng Ta OTToia XPNOIKOTIOIOUVTAl YIA TOV UTTOAOYIOWO TWV QATTOORECEWYV TWV

TTayiwv oToIXEiwv TTETPEAQiou Kal PUOIKoU agpiou (BA. avwTépw Znueiwon 2.2).

14. KéoTtog pioBodoaiag

To k6oT0G pIoBodoaoiag yia TiIG Xproeig TTou éAngav Tnv 31n Aekepppiou 2013 kai 2014 avaAlovTal wg
£gNg:

O Ouilog H Etaipeia

31 AekeuBpiou 31 AekeuBpiou

2013 2014 2013 2014
Mio6oi kal nuepopiabia 11.118 10.918 232 1.324
KoivwvikA ac@dAion 3.072 2.967 65 282
NoITd £€0da TTPOCWTTIKOU 858 939 : 91
s el oosemic s -z
Emdotioeig picbodoaiag (574) (489) - -

KooTog pioBodoaiag Ke@aAaloTroiNpéVo OTa
Mayia Ztoixeia eTpeAaiou & QuOIKOU agpiou (1.513) (1.693) - (591)
kal ota ‘E€oda épeuvag

ZuvoAik6 K6oTOG HIoBodoaiag 13.221 12.810 343 1.128

KoéoTog piobodoaiag mou cuuTTePIARPONKE OF:

- KéoTtog TwAnBéviwy (Znueiwan 6) 11.696 11.227 84 395
- ‘E€oda dioiknong (Znueiwon 7) 1.525 1.460 259 610
- 'E€oda d1a6eong kai diavoung (Znueiwan 8) - 83 - 83
- Noira €€0da (Znueiwon 9) - 40 - 40
KéoTog pio@odoaoiag Trou Bapuvel Ta

aTroTeEAéGpATA 13.221 12.810 343 1.128
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Tng 31 AekepBpiou 2014

15. Acwuara TTEPIOUCIAKA OTOIXEIO
Ta acwpaTa TEPIOUCIAKA OTOIXEIO TTOU TTAPOUCIAZOVTAl OTIG OIKOVOWIKEG KATAOTACEIG avaAUuovTal WG

€gnge:

O Opihog H ETaipeia
AowHaTa TTEPIOUCIOKA OTOIXEIO AocWwaTa TTEPIOUCIOKA OTOIXEIO
MNoyiopiké E¢oda Zuvolo Noyiopiké . E¢oda Zuvolo
é€peuvoag €peuvag

KéoTog
01 lavouapiou 2013 419 101 520 340 101 441
Ayopég 15 - 15 13 - 13
31 Aekepppiou 2013 433 101 534 353 101 454
Ayopég 281 654 935 281 654 935
31 Aekepppiou 2014 714 755 1.469 633 755 1.389
Zwpeupéveg amooBéosig
01 lavouapiou 2013 (257) (80) (337) (191) (80) (271)
KoéoTog améofeo aT
o ang eV (75) @ (73) (69) @ (73)
31 Aekepppiou 2013 (332) (84) (416) (258) (84) (342)
KoéoTog améofeo aT
oo YT (63) &) (75) (72) & (73)
31 AekepBpiou 2014 (405) (85) (491) (330) (85) (415)
KaBapn AoyioTikn afia
01 lavouapiou 2013 163 21 184 149 21 170
31 Aekepppiou 2013 100 18 118 93 17 110
31 Aekepppiou 2014 308 672 980 304 670 974

H amméoBeon Tou AoyiouikoU UTTOAOYIOTWY CUUTTEPIAaUBAvETAI OTa £€0da dloiknong (Znueiwon 7).

O1 mpooBnikeg ota 'EEoda Epeuvag yia Tn xprion mou éAnge oTig 31 Aekepppiou 2014 a@opolv Kupiwg
TO TT0000TSO TOU KOOTOUG EPEUVIDV Kal EKPETAAAEUONG YIA TIG TTEPIOXES lwavvivwy Kal KaTtakdAou TTou
avaAoyei otov Opiho (kai Tnv ETaipegia). Mio ouykekpipéva, €483 agopouv datraveg yia Tn TePIoXH Twv
lwavvivwyv kai €150 yia T Tepioxr) Tou KatakoAou.

2xeTIKA pe TIG deopeUaelg TTou €xel avaldpel n ETaipeia oxeTIKA pe TIG €TTEVOUOEIG TNG OTIG TTAPATIAVW
TEPIOXEG, BA. Znueiwon 32.

H Aioiknon 0gv avayvwplioe evOEIgeEIS atropeiwong Kal avaAdywg Oev TTPAYUATOTIOINCE £AEYXO
aTTopEIWONG YIad TO ACWHATA TTEPIOUCIAKA OToIXEia yia OAEG TIG TTEPIOdOUG TTOU TrapoucidfovTal
TTAPATTAVW.
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Tng 31 AekepuBpiou 2014

16. EvOWMATEG OKIVNTOTTOINOEIG
O1 evowpaTeg akivnToTroinong TToU TTapoudIAdeTal OTIG OIKOVOUIKEG KOTOOTACEIG avaAUETal WG EEAG:

O OuiAog

KéoTog

01 lavouapiou 2013

Ayopég

MeTaBoAn Tapouoag
agiag TpoRAewng
ATTOKATACTAONG
TepIBaAAovTOg

KepaAaloTroinoeig
QAVTOAAQKTIKWV

KegaAalotroioeig
£PYACIWV OTA TTAYIA
oTolxeia TTETpEAQiou Kal
@uoIKoU agpiou

ATtropgiwon Trayiwv
OTOIXEiWV TTETPEAAiOU Kal
puOIKoU agpiou

31 Aekepppiou 2013
Ayopég

Alaypagn Trayiwv
MeTaBoAn Tapoloag
agiag TPORAEWNS

QATTOKATAOTAONG
TepIBaAAOvVTOG

KepaAalotrooeig
QAVTOAAQKTIKWV

KepaAaloTroinoeig
£PYOOIWV OTA TTAYIA
oTolxEia TTeETpeAaiou Kal
puoikou agpiou

KegaAaiotroion KéoToug
davelopou

ATTopgiwon TTayiwv
OTOIXEiWV TTETPEAAioU Kal
puoikou agpiou

31 Aekepppiov 2014

ZWPEUPEVEG
amooBéoeig

01 lavouapiou 2013
AmrooBéocig

31 Aekepppiou 2013
Aiaypagn amrooBéocwv
AmrooBéocig

31 Aekepppiou 2014

Mayia

p Alapopow AxivnroTr
Zroixeia OE€Ig Mnxavipa  Metagopikd  "EmimAa kai oIfoEIg
meTpeAaiov KTioi p . . Zuvolo
. TIpiWV Ta péoa egapTipara utmo
Kal QUOIKOU : .
. Tpitwv €§ENIgn
agpiou

157.666 282 13.830 948 1.006 - 173.732
27.671 5 19 9 71 655 28.430
48 - - - - - 48
- - 22 - - - 22
1.957 - - - - 1.118 3.075
(264) - - - - - (264)
188.901 289 13.322 981 1.098 1.788 206.379
1.916 63 118 3.974 67 16.901 23.039
0) - (24) @ (231) - (256)
(49) - - - - - (49)
- - 201 - - - 201
2.349 - - - - - 2.349
3 - - 45 - 639 687
- - (3.500) - - - (3.500)
193.120 353 10.116 5.000 934 19.328 228.850
(78.801) (24) (4.683) (821) (818) - (85.148)
(5.432) (58) (454) (23) (59) - (6.026)
(84.233) (58) (5.137) (845) (877) - (91.150)
0 - 24 1 231 - 256
(1.996) (29) (483) (69) (73) - (2.650)
(86.229) (87) (5.596) (912) (720) - (93.544)
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}:?;qu Alapopew AxivnroTr
XEI oEIg Mnxavipa  Metagopikd  EmiTAa Kai oInoEIg .
meTpeAaiov : p . . Zuvolo
KQI GUGIKOU Kripiwv Ta péoa egapTipara utmo
Puc Tpitwv €8EMIEN
agpiou
KaBapn AoyioTiki agia
01 lavouapiou 2013 80.688 260 8.597 150 208 15 89.912
31 Aekepfpiou 2013 104.688 231 8.185 136 220 1.788 115.229
31 AskepPpiou 2014 106.891 266 4521 4.087 214 19.328  135.305
H eTaipeia
Z?;qu Alapopepw AxivnroTr
ﬂiTpE))(\diOU oEIg Mnxavipa  Metagopikd  EmimrAa Kai oInoEIg SOvoho
Kl QUOTKOU KTipiwv Ta Héoa egapTRpaTa uTTo
agpiou TpitTwv €&ENIgN
KéoTtog
01 lavouapiou 2013 91.430 284 5.059 35 215 16 97.038
Ayopég 31.400 5 16 - 23 2.790 34.235
MeTaBoAr Tapoloag
agiag poBAeyng
ATTOKOTACTACNG 48 ) ) ) ) . 48
TepIBaAAovTOg
ATropgiwon Trayiwv
OTOIXEIWV TTETPEAAiOU KOl
QUOIKOU agpiou Kal (264) ) ) ) ) ) (264)
AOITTWV OKIVNTOTTOINCEWYV
31 AekepPpiou 2013 122.619 289 5.075 35 238 2.806 131.057
Ayopég 4.762 63 64 3.974 46 16.801 25.710
MeTaBoAr Tapoloag
agiag TpoBAewng
ATTOKOTACTACNG (49) ) ) ) ) . (49)
TepIBaAAovTOg
KegaAalotroion KéoToug
davelopol 3 - - 45 - 639 687
Atrougiwon Tayiwv
OTOIXEIWV TTETPEAQIiOU Kal - - (3.500) - - - (3.500)
puoikou agpiou
31 Aekepppiou 2014 127.336 353 1.639 4.054 284 20.246 153.905
ZWPEUPEVES
amooBéoelg
01 lavouapiou 2013 (25.504) (33) (a71) ) (82) - (25.804)
ATtrooBéoeig (4.402) (25) (54) (6) (34) - (4.521)
31 AekepBpiou 2013 (29.906) (58) (225) (13) (116) - (30.326)
ATrooBéoelg (1.747) (29) (55) (53) (40) - (1.925)
31 AekepBpiou 2014 (31.653) 87 (280) (66) (156) - (32.250)
KaBapn AoyioTikn afia
01 lavouapiou 2013 65.926 251 4.888 28 133 - 71.240
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}:?;qu Alapopew AxivnroTr
et s))(\c(iou oEIg MnxavAipa  Metagopikd  "EmimrAa kai oInoEIg $0voho
Kai puou(oﬁ Kripiwv Ta péoa egapTipara utmo
Puc Tpitwv €8EMIEN
agpiou
31 AekepBpiou 2013 92.713 231 4.850 22 123 2.806  100.724
31 Aekepfpiou 2014 95.682 266 1.359 3.988 128 20.246 121.655

2t1a lMdyia oToixeia TTeETpeAaiou Kal QuUOIKOU agpiou cupTrepIAauBAvovTal TTayla oToIxEia KabBaprg
AoyioTrg aiag €38.500, Ta oTroia agopouv eTevOUCEIS TTOU £XOUV TTPAYUATOTIOINBEI OTO KoiTaoua
EPSILON.

Méxpr Tn xprion mou éAnge otig 31 AekeyfBpiou 2013, yia Tn TapaTrdvw €1TEVOUCN OTO KOIiTAOUQ
EPSILON 0&ev cixav OievepynBei amooféoelg  kaBOTI n ekkivnon OlevéEPYEIag OTTOORECEWY €ixXE
uttoAoyi100¢i xpovikd ota péca tng Tepiddou 2015, oUTWG WOTE VO CUUTTITITEI JE TNV €KKIvNON TNG
TTapaywyikAg 6pacTnpidTnNTAG TOU KOITAGHATOG.

MNa 1N xpron 1ou éAnge oTic 31 AekepPpiou 2014, o ouvéxela TNG aAAayrg AOYIOTIKAG eKTiMNONG o€
oxéan e T Bdon Twv amobepdTwy TTapaywyng Ta OTToia XPNOIJOTTIOIOUVTAI YIA TOV UTTOAOYIOUO TwV
OTTOORE0EWY TWV TTaYiwV OTOIKEIWV TTETPEAQIOU Kal QUOIKOU agpiou (BA. avwTépw Znueiwaon 2.2), ol
TTapaATTavw €TTEVOUCEIC 0TO Koitaoua EPSILON cuptreplAf@Onkav atov UTToAOYIGNO TNG aTTdéoReong
Twv MNayiwv oToixeiwv TTETPEAAiou Kal UOIKOU agpiou, KaBOTI Ta avtioToixa amodedelyuéva Kal duvaTd
amoBéuara Tou EPSILON xpnoigotroimnkav oTov UTTOAOYIOUO TOU OUVTEAEOTH ATTOCREONG TWV
Mayiwv oToIxEiwv TTETPEAGIOU KAl QUCIKOU agpiou.

2uyKekpIpéva, Katd Tnv nuepopnvia ouvraéng autwv Twv Oikovopikwyv Kataotdoeswy, éva véo
Tpoypauua avdmTuéng Tou Koitaopatog EPSILON Bpioketal o €E€MIEN. O atTwTePOg OTOXOG TOU
AVWTEPW TTPOYPAPMATOG Eival N PEYIOTOTTOINCN TOU AVAPEVOUEVOU UEANOVTIKOU ETTITTEDOU TTAPAYWYNG
TOU KOITAOPOTOG Kal TTEPIAQUBAvVEl TN OIEVEPYEIQ YEOAOYIKWYV, YEOQUOIKWY KOl OEICHIKWV PEAETWV
KOBWG Kal Tn KATAOKEUN MIAG VEQG TTAATQOPUAG, AvwBev TOu KOITAOWOTOG Kal €vOG OIKTUOU
owAAvwong Tou Ba cuvdéel TN TTAATEOPPA auTh YE TN TTAAT@OpUa DELTA.

O1 damdveg TTOU a@opoUv TO aVWTEPW TIPOYPaPUa dpxIcav va TTPAYUATOTTOIOUVTAl €VTOG TNG
mepIodou 2014.

Katd tn didpkela NG xpriong mou éAnge otig 31 AekeyPBpiou 2014 kal ye yvwpova ta PEANOVTIKA
TTPOYPAUUATA YEWTPATEWYV TNG, N ETaipeia mpoxwpnoe atnv ammdkTnon Kal TeXVIKA avaBaduion evég
TAwTOU yewTputradvou (“Energean Force”), Uywoug €12.341. '‘Ewg kai m1ig 31 AekeufBpiou 2014, ol
epyaoieg TeXVIKAG avapBaduiong Tou Energean Force Bpiokovtav akdua ot €¢EAIEn. MNa 10 Adyo auTd,
TO TAPATTAVW TTO00 CUUTTEPIAAUBAvETal OTIG «AKIVATOTIOINCEIG UTTO €EEAIEN» OTOUG TTAPATIAVW
Mivakeg Kivnong Evowpatwyv Axkivnrotroifoewv. Z1ig 28 AuyoucTtou 2014, n Etaipeia mpoxwpnoe
otnv ékdoon [lpwtng MpoTipwpuevng YmoBAkng et Tou “Energean Force” umép Tng Energean
International Ltd (BA. Znueiwon 33). Evidg 1ng idiag mepiodou Kai yia Tov id10 OKOTTO (UEANOVTIKG
TTpoypauuaTa yewTpAoewv), N ETaipeia mpoxwpnaoe etmiong atnv atrdéktnaon tou TAwTou E@odiacTikoU
péoou “Valiant Energy”, TToooU €3.967. H TpooBnkn auth mepiAapBaveTtal ota « METAQOPIKA PECON»
oToug Trapatravw Mivakeg Kivnong Evowpatwy AKIVNTOTTOINOEWV.

MNa ™ xprion mou éAnge otig 31 Aekepppiou 2014, o Ouihog (kai n ETaipeia) mTpoxwpnoav otnv
Ke@aAalotroinon mooou €687 1Tou agopd Kbéotn Aavelopou, pe emtokio 12,6%. To €mToOKIO AuTtd

58



Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2014

agopd TO TpayuaTiké emTokio (“effective interest rate”) Tou daveiou Uywoug $125.000 amd TN
ouvdedepévn Energean International Limited (BA. Znueiwon 33)

EmmAéov, amd Tnv Trponyoupevn xprion, n KaBaia Oil Bdoel Tou AAI 16, €xel TTpoXwproel oTnv
KeQaAalotroinan avraAAakTIKwy oTIiG EvowpaTteg Akivntotroioeig («MnyxavAuartar). Na 1n xprRon 1mou
€An&e otigc 31 Aekepppiou 2013, £xel kepaAaiotroinBei Toad €922 (€900 agopouv Tn xprion Tmou éAnge
oTig 31 Aekepppiou 2012 kai €22 1n xprion mmou €Ange oTig 31 AekeuyBpiou 2013). AvtioToixa, Katd Tn
xprion tmou éAnge omic 31 AekeuyBpiou 2014, kepaAaiotmoinBnke mood Uwoug €201. O1 OXETIKEG
aTTOORECEIC TWV KEQAAQIOTTOINBEVTWY AVTAAAGKTIKWYV yia TIG Xproelg 2013 kai 2014 avépxovTal o€ €47
Kal €72, avTtioToixa.

MNa ™ xpAon mou €Ange omig 31 Aekeufpiou 2014, o Ouidog (kai n Etaipegia) mpoxwpnoav oTn
dlevépyela eAEyxou aTtropgiwong agiag Twv Trayiwv OToIXEIwV TTETPEAQIOU Kal QUOIKOU QEPIOU TOUG ,
Baoel Tou AAI 36. O mapamdvw €AeyX0G TTPAYMATOTTOINONKE KUPiwg Adyw TNG ONUAVTIKAG TITWONG
TNG TIUAG Tou TTETpeAaiou kKaTd TN didpkela Tou OeUTEPOU e€aurvou Tou 2014.

Metd TNV oAokAfpwaon Tou Trapatrdvw eAéyxou, Oev TTPOEKUWE ATTOMEIWON TNG aiag Twv Trayiwv
aToixeiwv TreTpeAaiou Kal @uaikoUu aegpiou Tou Opidou kai TG Etaipeiog. H atmoueciwon mayiwy
OTOIXEIWV TTOU TTapOoUCIAdeTal OTn Znueiwaon 9 agopd Tn dievépyela evog SIAKPITOU EAEYXOU Kal apopd
mayla Ta oTroia €aipédnkav ammd 1o GUVOAO Twv TTayiwv OTOIXEIWV TTETPEAQIOU KAl QUOIKOU agpiou

TTOU CUPTTEPIARPONKAY OTOV TTAPATTAVW EAEYXO.

17. Aro@éuara
Ta atroBéuaTa TTou TTapouaIdfovTal OTIG OIKOVOUIKEG KATAOTACEIS avaAuovTal wg ENG:

O Opihog H ETaipeia
31 AekepuBpiou 31 Aekepppiou
2013 2014 2013 2014
TeNIKG Kal NUIKATEPYOQTPEVA TTPOIOVTA 3.820 8.550 3.855 8.643
MpwTeG UAEG KOl TTPONOEIEG 6.295 6.690 2.986 3.239
ZuvoAIKd atroféuaTa 10.115 15.239 6.841 11.882

O1 avaAwoeig Tou Opilou yia TIG Xprioelg TTou éAngav Tnv 31n AgkepBpiou 2013 kai 2014 aviABav o€
€1.298 ka1 €1.975 avTioToixwg (Znueiwan 6).

MNa N xprion ou éAnge oTig 31 AekepBpiou 2014, o Ouidog (kal n Etaipeia), cupewva pe TIg diatdeig
Tou AAI 2, TTpoxwpnoav oTnv atmoEiwaon Tng agiag Tou amoBéuarog meTpeAaiou, n otroia avrABe o€
€170 yia Tnv Etaipeia, evw Atav yndevikr] yia Tov OpiAo.

18. EpTropIKEG ATTAITAOEIG

Tov Atmrpihio Tou 2013 , n Etaipeia olUvawe pia aTTOKAEIOTIKA CUP@WVia yia TNV TTwANCN TTETPEAAIKWV
mpoidévTiwyv o€ €vav TeAatn, tTnv BP Oil International Ltd . H peydAn TTAgiovéTnTa TWV EUTTOPIKWOV
ATTAITACEWY TTOU TTAPOUCIAlovTal OTIC OIKOVOUIKEG KOTAOTAOEIS AVOQEPOVTAlI OTO OUYKEKPIUEVO
TEAATN. OI EPTTOPIKEG ATTAITACEIG EICTTPATTOVTAI EVTOG TTEPIOSOU TPIAVTA NUEPWYV TO PEYIOTO, PETA ThV
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Tng 31 AekepBpiou 2014

NUEPOMNVIA TOU OXETIKOU TTOPOCTATIKOU @OpTwOoNnG. Aev UTTApXEl TTPORAEWnN yia TNV aATTodEiwaon
QTTAITAgEWYV KATA TN SIAPKEIa TwV XPrRoewv TTou éAngav Tnv 31n AekeuBpiou 2012 kai 2013.

20ppwva PeE TO OUPOWVNTIKO nuepounviag 04 Ampidiou 2013, O6Twg TpoTToTToIRONKE €VTOg
deBpouapiou 2014, n Energean cupgwvei va TTwAei apyd TTETpEAQIO TTOU TTapdyeTal oTTO TO KOiTaoua
Tou lMpivou atnv BP Oil International Ltd, éwg 6Tou AGREl XWPA, TO HETAYEVECTEPO €K TWV TTAPOKATW
Ouo yeyovoTwy : a) va TTapéABel pia Tepiodog €1 (6) eTwv atrd Tnv Huepounvia Evepyotroinong (13
lavouapiou 2014) Tng avwTépw cup@wviag f , B) va TTapadobolv déka (10) ekatopuupia BapéAia pe
TN duvaTOTNTA ETTEKTACNG TNG CUMPWVIAG yia dwdeka (12) emITTAéOV PAVES , €V CUUPWVNOET YPATITWG
Kal a1rd Koivou atrd Ta dUo pépn.

19. NpokaTafoAég Kal AOITTEG ATTAITACEIG
O1 rpokataoAég Kal AOITTEG ATTAITACEIG TTOU TTOPOUCIALOVTal OTIG OIKOVOUIKEG KATAOTACEIG avaAUovTal

wg €4NG:

O Opihog H Etaipeia
31 AekepuBpiou 31 AekeuBpiou
2013 2014 2013 2014
Amaitioeig Gr1A 9.276 6.400 9.276 6.400
KpaTikég emdoTAoEIg 2.254 2.703 - -
"'E€00a £TTOPEVWV XPACEWVY KAl AOITTEG ATTAITACEIG 775 1.909 686 1.874
ATTaITAOEIG OTTO CUPMICOWTEG - 221 - 221
Er'&%?fﬁ;z%%)‘ég Y1 Qyopa yewTpnTIKoU 1.530 440 1.530 440
Noimrd 284 703 14 339
Zuvolo 14.119 12.376 11.506 9.274

O1 KpaTIKEG €TMBOTACEIS aPopolv Kupiwg emmixopnyAoels atmd Tov Opyavioud ATTaoXOANoEwg
Epyatikou AuvauikoU (OAEA) yia etmixopriynon 1o gpyaTikoU koaToug Tng KaBdaAa Oil.

Tnv XpAon 2014, n Etaipeia eicépage ouvoAikd TTocd Trou aviABe og €10.146 até amaitioeig OriA.

O1 Atraitioeig atmd cuppioBwTéG oXeTiCovTal e Ta KOOTN AUTA TA OTTOIa TTPAyUATOTTOINCE N ETaipeia
w¢ AlaxeIpIoTAG aTIG TTEPIOXES TwV lwavvivwy kal Tou KatakdAou (BA. Znueiwon 4), yia Aoyapiacuo
TWV UTTOAOITTWYV AVTIOTOIXWY CUNMICOWTWV.

Agv uttApée TTPOBAEWn aTTopEiwong TWV AOITTWV ATTAITACEWV YIa TIG XPAOEIS TTou €Anéav Tnv 31n
AekepBpiou 2013 kai 2014.

20. AlaBéoipa Kal TAPEIaKA 1I008Uvapa

Ta dlaBéoiya Kal TAYEIAKA 1008UVOa TTOU TTAPOUCIAJOVTal OTIG OIKOVOUIKEG KATAOTAOEIG avaAuovTal
wg €§NG:

O Ouihog H Etaipeia
31 AekeuBpiou 31 AekeuBpiou
2013 2014 2013 2014
Taueio 62 62 55 58
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Tng 31 AekepBpiou 2014

O Ouihog H ETaipsia
31 AekeuBpiou 31 AekeuBpiou
2013 2014 2013 2014
AiaBéaipa og TpATTECES 777 7.048 992 7.217
ZuvoAIkd d100£o1ua Kal TAUEIaKd I003Uvapa 839 7.110 1.047 7.275

Ta dioBéoipa oe TpaTTedeC TOKICOVTAl PE KUPAIVOUEVA ETTITOKIA TTOU BaadifovTal oTa NUEPHTIA ETTITOKIA
Tpatedwyv. O1 BpaxuttpdBeoueg katabéoelg TTpayuatotroiolvTal yia did@opeg TTEPIOdOUG, YETALU Miag
NUEPAG Kal TPIWV PUNvwy, avdAoya PeE TIC aTTaITACEIS yia dueca diaBéaiua Tng ETaipeiag, kar Toki¢ovral
ME Ta avTioToIXa £MTOKIA yia BPaxuttpoBeoues KaTabEoelg (Znueiwan 10).

21. Tapelakd S100éci1pa SEOUEVMEVA

Mn KukAo@opouvra meEpIouaIakd aToixeia

MNa ™ xprion mou éAnée oTig 31 Aekeufpiou 2014, 10 Tood Twv €1.746 TO OTTOIO TTEPIAAUPBAVETAI OTA
Mn kukAo@opoUvTa TTEPIOUCIOKA oToIxeia w¢ Tapeiakd diaBéoiya  Oeoueupdéva, a@opd TAUEIQKA
O106éaiya Ta oTroia €xouv OeTNEUBEl WG EVEXUPO yIa TNV £€KOOCN TPATTECIKWV EYYUNTIKWYV ETTIOTOAWY
OXETIKWV ME TIG emmevduoelg TG Etaipeiag ota lwdvviva kar oto KatdkoAo kal agopolv TO
pakpoTtrpdBeapo Mpodypauua EAGxiIoTwy Epyaciwy yia Tig Trpoava@epBeioeg TTEPIOXES (BA. ZNUEILOEIG
1,4 ka1 32).

EmmAéov, olpgewva pe 10 apBpo 27 Tou v. 2779/1999, o Ouihog uttoxpeoUTtal va a@payilel yovo T1a
TTNY&dia TTou avoiyovTal OTo TTAQICIO IBiWV YEWTPNTIKWY dpacTnPIoTATWY. Na T0 oKOTTé auTd, GUUPWVA
ME TO dpBpo 31 Tou idlou vouou, ouykporteital EmTpotrr) ATropdkpuvong kai AidBeong Eykataotdoewy
(E.A.E.A.), Trou atToTeAcital atrd Tpia PéAN, Eva péENog opidetal atré To EAANVIKG Anpdoio, éva pélog atrd
Tov Avadoxo kal To TpiTo HEAOG aTTd KoIvoU aTrd 1o eAANVIKG Anpdoio kar Tov Avadoxo. H E.ALAE. pe
atrépaon g Ba opiel kal Ba avatrpooapudlel TO XPNUATIKG TTOCO, TO OTToio Ba TTPETTEl va ThPEiTal o€
OECUEUPEVO AOYapIao O, YIa TNV EKTTARPWON QUTWYV TWV UTTOXPEWOTEWV aTTd Tov Avadoxo. Na To OKoTTo
autd o Ouihog Tnpei deopeupéva Tapeiakd diabeaiua, Ta otroia avAABav ae €271 kai €289 yia TIG XPAOEIG

1Tou €An&av Tnv 31n AekepBpiou 2013 kai 2014 avtioToixa.

KukAo@opoUvra mepiouaiakd oToixEia

MNa ™ xprion mou €Ange omig 31 AekeuBpiou 2014, 10 TT0006 TwWV €1.594 TO OTTOIO TrEPIAAUBAVETAI OTIG
Tapeiakd diaBéoiya  deapeupéva, apopd Tapelokd dlaBéoiua Ta oTroia £xouv deOuEUBEl WG evEXUPO
yla Tnv €kdoon TPATTECIKWV EYYUNTIKWV ETTIOTOADV OXETIKWV UE TIG €Tmevdloelg TG Etaipeiag ota
lwavviva kal oto KatdkoAo kal agopoulv 1o BpaxutrpdBeouo Mpdypaupa EAdxioTwy Epyaciwy yia Tig
TpoavapepBeioeg TTEPIOXES (BA. Znueiwoelg 1,4 kai 32). MNa T0 YOKPOTTPOBECUO PEPOG TWV AVWTEPW

OETUEUPEVWV TAPEIAKWY BIaBeaipwy, BA. avwTEpw TTAPAYPAQO.

22. MeToxI1KO Ke@AAaio Kal Siapopd atrd éKSoon HETOXWYV UTTEP TO APTIO
(o€ autn 1 onueiwaon, 6Aa Ta mood givai ekTTeppacuéva ae Eupw)
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H aia Tou petoxikou kepaAaiou NG Energean tnv 31 Aekepppiou 2012 avepyxotav o€ €1.990.000 kai
atroteAouTav atmd 199.000 koivég petToxég ovopaoTikAg agiag €10,00 n kaBe pia, evw n dlagopd atmo
£€kOOON PETOXWV UTTEP TO APTIO KaTA TNV 31n AekeuBpiou 2012 avepyxotav ae €22.440.000.

Katd tnv 8" NoeuPpiou 2013, or pétoxol TnG Energean atmo@doicav va Auffoouv TEPAITEPW TO
|JETO)ZI-K-O KepdAaio Tng etaipeiag kard €210.000 pe tnv ékdoon 21.000 vEwV KOIVWV HETOXWV
ovopaoTikig agiag €10,00 n k&Be pia, oe miyA €1.712,00 n ka&Be pia. H TpokdTITOUCO SIOPOPE TWV
€35.742.000 kaTaypageTal wg d1agopd aTTd £KOOON PETOXWV UTTEP TO ApTIo. Ta ££0da TNG TTapaTTavWw
augnong yia Tn xprion mmou £Ange oTig 31 AekepPpiou 2013 avABav og €1.607.552.

>n¢ 20 louviou 2014, o1 pétoxol TnG Energean ammo@docicav va aufioouv TTEPAITEPW TO METOXIKO
Ke@aAaio TnG eTaipeiag katd €68.620 pe Tnv €kdoon 6.862 vEWV KOIVWV PETOXWY OVOUAOTIKAG agiag
€10,00 n k&Be pia, oe mip €1.712,00 n kdBe pia. H mpokUTTouca dlagopd Twv €11.679.124
Kataypa@eTal wg d1a@opd atrd €KOOCN UETOXWYV UTTEP TO APTIO.

Juvemtwg, oTig 31 AekeuBpiou 2014, 10 peToxIkd Ke@AAalo TnG Etaipeiag €xel diapopwbei ota
€2.268.620, atroteAoUuevo atrd 226.862 KOIVEG PETOXEG OvONaOTIKAG afiag €10,00 n kABe pia, evw n
Ala@opd atrd £€kO00N PETOXWV UTTEP TO APTIO Xl OlapopPwbei oTa €68.253.572.

JUuoewva ue Tn TTapdypago 17.9 Tng daveiokng oupPaong petagu g Etaipeiag kal Tng ouvdedepévng
Energean International Limited (BA. Znueiwon 33), N TPWTN ATTAYOPEUETAl VO AVOKOIVWOEI ] DIQVEIUEI

MEPIoUQ, WG Kal TNV oAoaxepn e€E6QANON TNG avtioToiXng SAVEIOKAG UTTOXPEWONG.

23. NpoBAéyeig yia atrolnHiwon TTPoowITIKoU AGyw £§680u atrd Thv utrnpecia
20powva pe TIG dlatdéelg TNG eAANVIKAG epyaTikAg vopoBeaiag, ol gpyalduevol dikalouvTal
amolnuiwon oTnv TEPITTwon amoéAucong 1 ouvtagiododTnong Toug. To UWog Twv aTTolnUICEWY
TTOIKiIAEl avdAoya pe Tov pIoBS, Ta £€Tn uTnpPeciag kal Tov TPOTTO TNG atroxwpnong (amdéAuon n
ouvtagloddtnon) Tou epyalopévou. YTTAAAnAol TTou Trapaitolvral i armmoAlovTal aimiohoynuéva dev
dikaioUvTal amolnuiwon. H mAnpwtéa atrolnuiwon oe TTepimTwon ouvtagioddTnong IcouTal YE TO
40% Tn¢ atmolnpiwong tou Ba Atav TTANPWTEN O€ TTEPITITWON avaiTiag amoéAuong. 2tnv EAAGDQ,
oUPJQWVa JE TNV TOTTIKN TIPAKTIKA, QUTd Ta TTpoypduuata dev XpnuatodoTouvTal Kal GuvioToUv
Tpoypauuara kabopiopévwy Trapoxwv (defined benefit plans) cuugwva pe 1o AAI 19. H etaipeia
XPEWVEI TA aTTOTEAEOUATA YIO OEOOUAEUNEVEG TTOPOXEG O KABe XpAON ME avTioToixn augnon Tng
OXETIKAG  avaAoyIoTIKAG uttoxpéwaong. Or  TTANPpwUEG  TTapoxwy Tou  dlevepyoUvTal  OTOUG
ouvTaglod0TOUEVOUG KABE TTEPIOdO XpewVOoVTal EVAVTI QUTAG TG UTTOXPEWONG.

O1 utroxpewoelg Tou Opidou kal TG ETaipeiag mmou armoppéouv atmmd Tnv UTTOXPEWON TNG va KATOBAAEI
atro¢nuIwoelg Adyw ouvtagioddTnoNng TTPOCdIoPIoTNKAV JECW AVAAOYIOTIKWY PEAETWV atrd aveEdptnTtn
eTaIpeia avayvwpiopévwy avaloyioTwyv. Or AeTITOPEPEIEG KAl Ol BACIKEG TTAPABOXES TNG AVOAOYIOTIKNG
MeAETNG TNV 31N AekepBpiou 2013 kal 2014 £xouv we KATWO!:

O Ouihog H Etaipeia
31 AekepBpiou 31 AekepBpiou
2013 2014 2013 2014
KaBapn utroxpéwon kKatd
TNV évapén Tng xpRong 1.699 1.676 5 7
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- MAnpwBeioeg TTapoxEg

- Avayvwpiopéva £¢oda

- AvaloyiaTiké (k€pdn) / ¢nuieg TTepIGSOU
™ Angn TNG Xpnong

ZUPQWVia KABAPWV UTTOXPEWTEWV
TTAPOXWV

MapoUoa agia avaAoylioTIKAG
UTTOXPEWONG KATA

™V évapdn Tng xpnong

- KéoTog 1pExoucag ammaoxoAnong

- KéoTog TOKWV

- EmimAéov TAnpwpég A £€oda/(£00da)

- MAnpwBeioeg TTapoxEg

- Mn avayvwpiopévo avaAoyioTIKO
(k€pd0G) / {nuia

™ Afign Tng Xxpnong

KaBapn utroxpéwon oTnv KATAdoTOON
OIKOVOMIKAG Béong

AvdAuon Twyv €§68wyVv OTNV KATACTAGCH
OUVOAIKWYV £063wV

- KéoTog uttnpeoiag
- KbéoTog T0KWv
- EmimrAéov TAnpwpég 1 €€oda/(€écoda)

ZuVvOAIKN XPEWON OTNV KaTdoTaon
OUVOAIKWYV €063wV

Baoikég utroBéoeig
MpoegopAnTiKG eTTITOKIO
MeAAOVTIKEG aUERoEIg HICBWV
MANBwpPIoPGS

Méon avauevouevn didpkeia epyaaiag (o€

€tn)

O Ouihog H Etaipeia
31 AekepuBpiou 31 AekeuBpiou
2013 2014 2013 2014

(345) (219) - -
263 168 2 21
58 182 - 6
1.676 1.806 7 34
1.699 1.676 5 7
200 131 2 21
61 54 - -
2 (17) - -
(345) (219) - -
60 182 - 6
1.676 1.806 6 34
1.676 1.806 7 34
200 131 2 21
61 54 - -
2 17) - -
263 168 2 21
3,20% 1,80% 3,20% 1,80%
3,84% 3,84% 3,84% 3,84%
2,00% 2,00% 2,00% 2,00%
20,19 28,93 28,93 28,93

H emidpaon Twv PeTABOAWY O ONUAVTIKEG AVOAOYIOTIKEG TTAPAdOXEG Yia Tov OpIAo avaAUeTal

wg €8¢ :

Augnon / (ueiwan) oTnv uTToXPEWON KABOPIoUEVWV

TTAPOXWV

31/12/2014

MeTaBoAn MpoggopAnTikoU

ETTITOKIOU

+/-0,5%

+/-8%
31/12/2014
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Tng 31 AekepBpiou 2014

MeTaBoAn Makpoxpoviag
avu&nong pioBoAoyiou

+/-0,5%

Augnon / (ueiwan) aTnv UTToXPEWON KABOPIGUEVWYV TTAPOXWIV +/-7%

2015

MeTaBoAn MpogfopAnTikoU
ETMITOKIOU

+/-0,5%

AUEnon / (ueiwan) oTo KOOTOG TPEXOUCOAG ATTACXOANONG +/-9%
2015

MeTaBoAn Makpoxpoviag
au&nong HioBoAoyiou

+/-0,5%

Augnon / (ueiwon) oTo KOOTOG TPEXOUCOG ATTATXOANONG +/-8%

H emidpaon Twv peTafoAWV o0& onUAVTIKEG avaAoyIoTIKEG TTapadoxég yia Tnv Etaipeia avaAieral
wg €8¢ :
31/12/2014

MeTaBoAn Mpoe§o@AnTikoU
ETMITOKIOU

+/-0,5%

Augnon / (ueiwaon) oTnv uTToxpEéwaon
KOBoPIoPEVWY TTAPOXWV +/-11%

31/12/2014

MeTaBoAn Makpoxpoviag
augnong picBoAoyiou

+/-0,5%

AUEnon / (ueiwon) oTnv UTTOXPEWOT KABOPITUEVWV TTAPOXWV +/-10%

2015

MeTaBoAn Mpoe§o@AnTikou
ETMITOKIOU

+/-0,5%

AUEnon / (ueiwan) OTo KOOTOG TPEXOUCAG ATTACXOANONG +/-14%
2015

MeTaBoAn Makpoxpoviag
augnong pioboloyiou

+/-0,5%

AUEnon / (ueiwan) oTo KOOTOG TPEXOUCOG ATTACXOANONG +/-13%

24. MNMpoBAéyeig yia TrepIBAaAAoOVTIKA aTToKATACTAON

ZUuQwva Pe 1o apbpo 27 Tou v. 2779/1999, o Ouihog utroxpeouTal va o@payifel pévo Ta Tnydadia TTou
avoiyovTtal aTo TTAQICIO 18iwv YeWTPENTIKWY OpacTnpIoTATWY. Na 10 oKOoTTé auTtd, GUUPWVA JE TO ApBpo
31 Tou idlou vopou, cuykpoTeital EmiTpotrr) AtTropdkpuvong kai AidBsong Eykaraotdocwv (E.A.E.A)),
TToUu amoTeAeiTal atrd Tpia PéAN, éva péAog opiletal ammd 1o EAANVIKO Anuoacio, éva péAog atmd Tov
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Tng 31 AekepBpiou 2014

Avadoxo kal 1o TpiTo YéAOG atrd KoivoU atrd To eAANVIKO Anudoio kai Tov Avadoxo. H E.AAE. ue
atrégaon TG Ba opilel kal Ba avatrpocapudlel TO XPNMUATIKG TTO0O, TO OTToio Ba TTPETTEl va TNPEiTal o€
OETUEUMEVO Aoyaplao o, yia TNV EKTTANPWGON QUTWY TWV UTTOXPEWOEWV attd Tov AvAdoxo.

H avwtépw EmiTpoT) oTnv TeAeuTaia TNG aUoKewn 6pice TOo UYWOC AUTAG TNG UTToXpEéwaong ae € 235.
To moagd auTté GUUTTEPIAAPONKE GTO KOOTOG TWV TTNYAdIWV Kal avayvwpioTnke I00TIUN TTPORAEWnN yia
mepIBaAAOVTIKY atrokaTtdoTaon. Kard Tig xprioeig 2012 kai 2013, 1o 1006 aviiABe oTig €253 ka1 €271,
avTigToixa, ATol alEnan TNG UTTOXPEWONG ATTOKATACTACNG TTEPIBAAAOVTOG UE TO TTOGO TWV TOKWV.

O Ouihog TpoBAETTEl £TTIONG TTANPWG YIA TO PHEAAOVTIKO KOOTOG TNG ATTOKATACTACNG TWYV UTTOAOITTWY
TTayiwv oToIXeiwv TTETpeAaiou Kal QUOIKOU agpiou e TTPOEEOPANTIKA pEB0dO, oUuQwva pPE TNV
nuepounvia TTou Ba TTadoel N TTapaywyn atd KABe AeIToupyikd TTNyadl, To oTToio uTToAoyileTal HEXPI TO
2027.

lMpdBAswn amokaraoraong

O Opihog H ETaipeia
31 AekeuBpiou 31 AekepBpiou
2013 2014 2013 2014
Tnv 1 lavouapiou 577 680 324 409
AvoKUTITOUV KaTtd Tn XprRon 148 - 148
Xpnpchoo[Kovoch’) KC’)O"TOQ (AOyw NG 37 52 37 50
avaaTPoYnG TNG TTPOEEOPANCNG)
AAAayr oTnv TTapouca agia TG TTPOBAEwng (83) (31) (101) (49)
Tnv 31 AekeuBpiou 680 701 409 412
A6 TnV otroia:
BpaxutrpdBeopun - - -
MakpoTrp68eopn 680 701 409 412

25. Makpo1rp60eopuog Aaveiopog
Ta évioka pokpotrpdBecpa ddvela yia Tov Opido kai Tnv Etaipgia avaAiednkav atmd tnv Energean
Kal avaAuovTal we £EAG:

31 AekeuBpiou

2013 2014
2 UVOAIKO TT000 POKPOTTPOBECUWY daveiwv 5.438 -
20voAo 5.438 -
Meiov: BpaxutrpoBeouo PEPOG (5.438) -

Makpotrpé0eopo pépog - .

Tnv 13 AuyouoTtou 2009, n Energean oUvawe Aaveiokry oUuBacn yia ddveio Uwoug $50.000 (€34.707),
ammotrAnpwTéo o€ 10 Tpiunviaieg dooeig Uwoug $5.000 n kGbe pia £wg Tnv 30 louviou 2012.

To mapatravw Tpatrediké davelo TokiCetal pe LIBOR ouv repiBwpio 3,75%.
To umoAoimo Tou daveiou yia Tn xprion Tou £éAnge omig 31 AckeuPpiou 2013 €5.438 ($7.500),
aTTOTTANPWONKE €VTOG TNG XPAoNG TTou €Ane aTig 31 Aekepppiou 2014.
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Ta €€oda TOKwV o€ €vioka ekdoBévra / avaAngBévra ddveia yia TIC XpAoelig Tou éAngav Tnv 31n
AekeuBpiou 2013 kar 2014 avAABav og €338 kal €40 yia Tov Opido kai Tnv ETaipeia avTioToixwg Kai
CUNTTEPINOPBAVETAI OTA XPNUOTOOIKOVOUIKG £€£0da OTn Cuvnuuévn KATAOTAON OUVOAIKWY £06dWY
(onueiwon 11).

26. AvoixTtoi aAAnAdxpeol Aoyaplacoi
O1 avoixtoi aAAnASGxpeol Aoyapiaouoi TTou TTapoudidlovTal OTIG OIKOVOUIKEG KOTAOTACEIG avaAUovTal wg

egng:

31 Aekepppiou

Aaveilépevn

A EmiTékio (%) 2013 2014
€TaIPEIA

Tpdmela MNeipaiwg Energean 0
(AMNAGYpEOC Aoyapiacisc 1) SA 3m LIBOR + 5.60% 21.008 -
Tpdmela MNeipaiwg Energean o .
(AMNAOXPEOG Aoyaplaopog 2) S.A. 6.85% emnoiwg 1118 ’
Tpdameda Meipaiwg Energean o .
(AMRNASXpEOC Aoyaplaopdg 3) S.A. 6,85% emoaiwg 11.609 )
Tparmeda Meipaiwg Energean o .
(AAANAGXpeOG Aoyapiaauog 4) S.A. 6.85% emoiwg 9.960 )
Tpameda MNeipaiwg Energean o .
(AAANAGXpEOG Aoyapiaauog 5) S.A 6,85% emoiwg 4.873 )
Total 48.568

To oUvOAO TwV UTTOAOITTWVY TWwV AVOIXTWYV AAANAOXPEWY AOYOpIOOUWY TNG TTPponyoluevnNG XPAoNS
aTToTTANPWONKav eviog NG Xpriong tou éAnée oTig 31 AekepPpiou 2014. Ta £€§oda TOKWV G€ avoIXToUg
aAANAGXpeoug yia TIG XpRoelg TTou éAngav Tnv 31n Agkepppiou 2013 kai 2014 avAABav og €3.196 kai
€771 yia Tov Opiho kal oupTTepIAGUBAVOVTAl OTA XPNUATOOIKOVOUIKG £€£000 0T GUVNUMEVN KATAOTAON
OUVOAIKWYV £060wvV (Znueiwon 11).

27. Napdywya XPNHUATOOIKOVOMIKA péoa

O Ouihog €xel ouvdwel CUPQWVIES YIa TTAPAYWYO XPNUATOOIKOVOUIKA PECA HPE XPNUATOTTIOTWTIKA
10pUPaTa yia va avTioTaBuiosr pEpog TG €kBeong Tou O€ KIVOUVOUG TTOU QVAKUTITOUV aTrd Tnv
aoTébel0 TWV TIMWV Tou TreTpeAdiou Kal Twv emTokiwv. H Aloiknon Bewpei 611 Ta TTapdywya
XPNUATOOIKOVOUIKG epyaAgia eAaxIOTOTTOIOUV TNV £€kBeon Tou OpiAou £vavTl QUTWV TWV KIVOUVWV.

O Tmapakdtw Tivakag Trapoucidfel TRV €0Aoyn agia kal TNV Kivnon Twv  TTapdywywy
XPNUOTOOIKOVOUIKWY PHECWV Yia TIG XPAOEIG TTou éAngav Tnv 31n AekepuBpiou 2013 kai 2014:

O OpiAog kai n Etaipeia

OvouaoTikO

MO0 6/ZUVOAIKN EoA £ EOA £
Huepounvia PR OVOMOOTIKNA UAoyn agia UAoyn agia
ouvaAAaynig Hugpopnvia Adgng ToooTNTA KATG 31/12/13 31/12/14

TNV nUEpounvia

éva 1oxU0

Commodity Zero Collar Put / Call Options
05/12/2013 31/12/2014 300.000 4
barells(a)
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(a) H ouugwvia eyyudrar om yia 1 GUVOAIK} OvouQaTIKy TTo00TNTA, N TR avd BapéAi oe 6An v 1Tepiodo NS ouupwvias 6a
mmapapéver mavra peraét $100 kar $114,2 (téoo n rir floor 6co kar n Tiur cup dlagépouv ava Tpiunvo)

Ta mapdywya avaAvovtal yia Tov Opiho kal Tnv ETaipeia ag BpaxutmpdéBeoua Kal JakpoTTpoBecua ue
Baaon TIG EKTINWHEVEG HEAAOVTIKEG POEG.

Ta TTood TToU guPavifovTal OTIG KATAOTAOEIG CUVOAIKWY 000wV yia Tov Ouiho kai Tnv Etaipeia yia 1ig
xpnoeig mou éAngav tnv 31n AekeuBpiou 2012 kar 2013 avaAlovTtal wg €EAG:

O Ouihog
31 AekeuBpiou
2013 2014
Képdn (¢nuieg) atro:
- armoTiynon TPagewv avtioTdduiong Kivouvou 4 -
- dlakavoviouog TTapaywywy TTETpeAaiou (172) 530
Z0volo (176) 530

31 AekeuBpiou
2013 2014
Mapdaywya 4 )

ZUvoAa 4 -

OAa 1a mrapamdvw TTapdywya XPNUOTOOIKOVOUIKG Péoa atroTioUvTal OTO €TTTTEdO 2 TNG IEPAPXIAG
euhoyng agiag.

O Opihog dev e@apudlel AoyIoTIKF) avTIoTAOUIoNG KIVOUVWY Kal OAEG oI PETABOAEG OTnV €UAoyn adia Twv
TTAPAYWYWY KATAYPAPOVTAl OTA ATTOTEAETUATA XPARONG.

28. EJTTOPIKEG UTTOXPEWOTEIG
O1 EpTTOPIKEG UTTOXPEWOEIG AVTIKATOTITPICOUV WG ATTOTEAEOUA TNG EUTTOPIKNG dpacTNPIOTNTAG TNG
ETaipeiag kal TAKTOTTOI00VTAI GTO TTAQICIO TWV HEPOVWHEVWY CUPQWVIWY PE KABE TTpouNnBeuTh, HETAEU 1

Kal 6 pnvawv.
O Opihog H ETaipeia
31 AekepBpiou 31 AekeuBpiou
2013 2014 2013 2014
OpelAdueva TTood o€ MNpounBeuTég 12.335 9.767 8.901 4,757
Emirayég kal TTANpwTEa YPAUUATIO 150 - 150 -
ZUvoAo AoyaplaopwyV TTANPWTEWV 12.505 9.767 9.051 4.757

29. AedouAeupéva £§0da Kal AOITTEG BPaXUTTPOBEOHES UTTOXPEWTEIG
Ta Oedouleupéva €€00a Kal o1 AOITTEG BPaxuTTPOBETUEG UTTOXPEWAEIG TTOU TTapoudidadovral OTIg
OIKOVOMIKEG KATAOTAOEIG avaAuovTal wg EAG:

O Opihog H ETaipeia
31 AekepBpiou 31 AekepuBpiou
2013 2014 2013 2014
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O Ouihog H Etaipeia
31 AekepuBpiou 31 Aekepppiou
2013 2014 2013 2014

Ac@oAIOTIKOI opyaviouoi 5.488 4.675 24 97
MicBoi 621 463 4 -
@A kai Aorroi pépol TTAnpwTEO! 219 213 101 113
Ac@dAion TTpocwTTIKOU 621 463 - -
AedouAeupévol Tokol & 'E¢oda Aaveiwv 608 285 608 285
‘E€oda oxeTika pe TNV AvaBeon Adeiag
EKpETAAAEUONG VEWV TTEPIOX WV - 753 - 753
(Znueiwon 4)
Atrodnuiwon Adeiag 639 577 - -
Noira dedouleupéva £60da 916 2.136 266 1.450

14.345 14.791 1.003 2.698

MNa ™ xprAon tmou éAnge otig 31 AekeuBpiou 2014, oto umréAoimto Tou «PIA kai AorToi gdpol
TTANPWTEOI» CUPTTEPIAQPBAVETAI TO TTOOO Twy €968, TTou aPopd TTOCA TEAWYV XAPTOOHUWYV Kal ¢OPOUG,
OTTWG TTpoékuywav atré 1o OpIoTIKG DUANO EAEyxou Tou TakTIKOU popoloyikou eAéyxou Tng KaBdaAa Ol
yia Tig xproeig 2006 — 2011 (ekdoBév evrdg Maprtiou 2015), Ta otroia n TeAeuTaia oTTodEXONKE Kal
avTioToixa KatéBaAAe oTig 22 AtrpiAiou 2015 (BA. ettiong Znueiwoeig 12 kai 34).

‘Ewg kal mic 27 AmpiAiou 2015, n KaBdaAa Oil mpoxwpnoe otnv €€O6@QANCN TOu CUVOAOU TOU
ogelAopevou OIMA pnvog AekepfBpiou 2014, ouvoAikoU Uyoug €4.179. EmimmAéov, Tov Atrpidio 2015,
o006 €3.788 mou agopd utroxpewoelg IKA mponyoupévwy etwv TG KaBdaAa Oil, evraxbnke oTo

Tpoypauua pubuiong amommAnpwpng o€ 100 1I06TToceg doT¢€Ig Baael Tou dp.48 Tou N.4321/2015.

30. Aoi1Trég TPATTECIKEG UTTOXPEWOTEIG
O1 AoITTéG TPATTECIKEG UTTOXPEWOEIG TTOU TTAPOUCIACOVTAl OTIG OIKOVOUIKEG KATAOTAOEIG avaAuovTal wg

egng:

O Opihog
31 AekepBpiou
2013 2014
Zup[?é)\mo en_avayopd.g adeIwV eKTTOUTTWV pUTTWV TpdTreda Meipaiwg 1.046 1.046
(TTpwnv Marfin Egnatia Bank)
AedouAeupévol TOKol a7 75
1.093 1.362

2116 26 MapTiou 2013, n Aaikr) Tpatrea Kutrpou EAAGDOG pe Tnv otroia n KaBdAa Oil eixe mpofei Ta
TTponyouueva £Tn o€ ouvaAlayég TTwANoNg Kal eTravayopds Eupwtraikwy Adeiwv EkmToutrwyv PUTTwv
e€ayopdaoTtnke atrd T Tpdmela Meipaiwyg Kal dlaxwpioTnKe o€ dUO OVTOTNTEG , N HIA €K TWV OTTOIWV
petaBiBdoTtnke otn Tpdmela Meipaiwg kai n GAAn peta@eépOnke otn Kutrplakni Aaikr Tpdmeda Kitrpou
TTPOKEINEVOU va ekkaBapioTei. H TeAeutaia diatipnoe 6Aa Ta TTPOIGVTA TTAPAYWYWY Kal AOITTE OXETIKA
TTPoI6VTa , cUMTTEPIAGUBavVOUEVWY Kal TwV EupwTraikwyv Adeiwv EKTTouTTWwV PUTTWv.

AT TN TTEPIOdO €KEIVN Kal PEXPI TNV NUEPOUNVia ouvTagng autwy Twv OIKovopiKwy KataoTdoewy, dev
Exel uTTdpéel ypatTA 1 TPoPopIKY eTTIKOIVwVia Tou Opidou pe Tn kutrpiakh Aaiky Tpdteda Kutrpou .
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2uveTtwg, o0 OpiAog kai n KapdAa Oil éxouv AGRel TNV ammé@aacn va SIEPEUVIICOUV VOUIKA TOV XEIPIOUO
TOU avWTEPW BEPATOG. Ta OTTOTEAECUOTA TWV EVEPYEIWV QUTWYV aVaUEVETAl EVTOG Tou 2015.
MNa ™ xpAon mou €Ange otig 31 Aekeufpiou 2014, n utroxpéwaon Tou Opidou yia TIC AVIWTEPW
ouvaAAayég €xel OlapoppwBei oe €1.046 vy TO OXETIKO TTOGO TOKWVY ETTIi TNG AVWTEPW UTTOXPEWOCNG
TTou £xel avayvwpioel 0 OpIAog £wg kai TiIg 31 Aekepppiou 2014, £xel dlapopewBei og €75.

31. Alaxeipion XpPNHATOOIKOVOMIKOU Kal EYTTOPIKOU KIVOUVOU

O1 kUpieg Opactnpidétnteg Tou Opidou kai TG ETaipeiag emnpedlovral amd  dIGQOPOUg
XPNHOTOOIKOVOUIKOUG KAl €UTTOPIKOUG KIVOUVOUG, OTTWG KIVOUVOUG TTOU TTPOKUTITOUV OTTO PETABOAEG
OTIG CUVOAAQYUATIKEG ICOTIMIEG, TA ETITOKIA KAl TIG OIOKUPAVOEIG OTNV TIUA TOU apyou TreTpeAaiou. To
TTPOYPOUMA OUVOAIKAG dlaxeipiong XPNMOTOOIKOVOUIKOU Kol EUTTOPIKOU  KIVOUVOU €O0TIACEl OTOV
QTTPOBAETITO XAPAKTAPA TWV XPNHATOOIKOVOUIKWY QYOPWY Kal TTPOCTTabei va eAaXIOTOTIOINCEl TIG
TMOaVEG DUCHEVEIG ETTITITWAEIG TNG XPNMATOOIKOVOMIKAG B€ang Tou OpiAou yevika.

O BpaxutrpoBeouog davelouog Tou Opihou, auuTTEPIAQUBAVOUEVOU Kal TOU BPaxuTTpOBeCOU NEPOUG
TWV HOKpoxpOviwv daveiwy, yia T xprion 2014 peibnke oto pndév évavt €54.006 710 2013,
QVTIKATOTITPICOVTAG TNV ouvexn TTPooTTddela Tou OPiAoU yia CUVETTH €EUTTNPEETNON TWY OAVEIAKWY TOU
UTTOXPEWOEWY TTAPA TO AVTIEOO XPNUATOOIKOVOUIKO TTEPIBAAAOV.

Ta kUpIa XPNUATOOIKOVOUIKG péoa Tou Opilou TrepIAapBavouy, €kTOG aTmmd TTPAEEIS avTiIoTABuIoNg
KivdUvou, O1aBéaiua Kal TaueIakd I00dUvapa, BpaxutpéBeaua TpatTedikd ddvela Kal AOITTEG TPATTECIKES
UTTOXPEWOEIG.

O Oupihog pmopei va ouvayel TPALeIg avrioTaduiong Kivouvwy, OTTWG ETMITOKIOKA JIKAIWMATA,
oupBaoelg avTtaAAayAg o€ BIAQOPETIKA vouiopaTa, Kal TTapdywya TTETpeEAdiou ye oKoTro Tn dlaxeipion
TWV OXETIKWVY KIVOUVWYV TTOU aTTOPPEOUV aTTd TIG dpaCTNPIOTNTES KAl TOV TPOTTO XPpNHATOdATNONG.

H Aioiknon eAéyxel TePIOdIKA Kal avabewpei TIG OXETIKEG TTOMITIKEG Kal dladIKaaieg g axéon YE TN
dlayEipIon TOU XPNUATOOIKOVOUIKOU KIVOUVOU, TTOU CUVOWiCovTal TTOPaKATW:

Kivduvog eJTTOopIKWYV TIHWV

O Oupihog kai n Etaipeia ekTiBevral aTov Kivduvo SIGKUPAVOEWY OTIG 1I0XUOUCEG AYyOpQieG EUTTOPIKES
TIMEG TWV TTETPEAATKWV TTPOIOVTWYV TTOU TTAPAYEL.

MoTwTIK6G Kivouvog

O Oupihog kail n Etaipeia €xouv onuavTikrp GUYKEVTPWON TTICTWTIKOU KIVOUVOU AOYW QOTTOKAEIOTIKAG
01d0eong TNG TTapaywyng os éva povadikd treAdTn, Tnv BP Oil International Limited . MapdAa autd,
Aoyw TNG Béong TnG TeAeuTdiog PETOEU TWV ONUAVTIKOTEPWY TTETPEAAIKWY €TAIPEIWV O OlEOVEG
eTiTTEd0 KABWG KAl TNG IGXUPWY TTIGTOANTITIKWY JEYEBWY TNG, O TTIOTWTIKOG KivOuvog ekTipdTal 6T gival
TENIKA eAGXIOTOG.

Ta oToixeia TOU €vepynTIkKOU Ta OTroia €KTiBevTal O€ TTIOTWTIKO KivOUVO Tnv nueEpounvia Ttou
IooAoyIouOoU avaAuovTal wg €ENG:
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O Opihog H ETaipeia
31 AekepBpiou 31 AekeuBpiou
2013 2014 2013 2014
Eptropikég amaitioeig 10.994 - 11.944 -
AloBéoipa Kal TaPeIaka 1I000UVapa 4 6.165 2 6.147
MpokataBoAég kKal AOITTEG aTTAITHOEIG 14.119 12.371 11.506 9.269
Z0volo 25.117 18.536 23.452 15.416

EUAoyn adia

To AoyioTIKG UTTOAOITTG TTOU AVTIKATOTITPICOVTAl OTIG KATAOTACEIS TNG XPNMATOOIKOVOUIKAG BEong yia
0100£01ua KAl TAPEIOKA 1008Uvapa, aTmaITHOEIS KAl BPaxuTTpOBeoUES UTTOXPEWOEIG TTPOCEYYI(ouV TIG
avTioToIxeg eUAOyEG agieg AOyw TnG OXETIKA BpaxutrpdBeoung AAENG Twv XPNUATOOIKOVOUIKWY QUTWV
péowv. Ta O6Aa 1o Tapdywya, ol eUAoyeg agiec emPBefaiwvovrtal otn Aioiknon amd Ta
XPNHOTOTTIOTWTIKG 10pUpaTa Péow Twv otroiwv o Opidog 1 n Etaipeia €xouv cuvawel ta ev Adyw
ouppoAaia. O pakpoTrpdBeouog davelouos KabBwg Kail ol avoixToi aAAnAdxpeol Aoyapiaouoi TokifovTal
ME METABANTA emTokia Libor mTAéov TrepIBwpiou evid Ta AOYIOTIKG TOUG UTTOAOITTO TTPOCEYYICOUV TIG
avTioToIXEG €UAOYEG agieg TOuG.

Kivduvog peuotoTnTOg

O Oupihog kai n ETaipeia diaxelpifovral Tov Kivduvo peucTOTNTAG WE T OUVEXH TTapaKoAouBnon Twv
Tapelokwy powv. H Aioiknon mrpoUTtroAoyidel Kal TTAPAKOAOUBEI TIG TOUEIAKEG POEG KAl EVEPYEI
KOaTGAANAQ yia TIG KOTABEOEIG WETPNTWYV KOl TIG TTIOTWTIKEG YPOUUEG HeE TIG Tpateleg. O1 un
XPNOIMOTTOINUEVES EYKEKPIMEVES TTIOTWTIKEG YPANMES TToU gival dlabBéaiueg otov OuiAo A otnv ETaipeia
ETTAPKOUV YIO TNV KAAUWN TUXOV XPNUATOOOTIKWV AVAYKWV.

EidikoTepa, o Ouihog kal n Etaipeia ota mAaiola diaxeipiong tou kKivduvou peuaToTNTOG AdYw TWV
auénuévwy BpaxuTrpdBETUWY UTTOXPEWOEWV EXEI TTPOPBEI OTIC TTAPAKATW EVEPYEIEG:

e Third Point LLC: Tov Md&io tou 2013 10 apepikaviko fund Third Point €i0mxbn otnv
METOXIK oUvBeon Tng MnTpikAg ETtaipgiog Tou Opilou TTpayuaToTToOvVTIOG augnon
METOXIKOU KeaAaiou Uywoug $60 ekaTopuupiwy doAapiwv

e BP Oil International Limited: H BP Oil International Limited ecivai o aTTOKAEIOTIKOG
ayopaoTAG Twv atroBepdTwy apyou meTpeAaiou TnG ETaipeiag. H Tpéxouaa TTIGTOANTITIKNA
IKavoTnTa TNG BP emitpémel otnv Etaipeia va XpnoIYOTTOINCEl TIG ATTAITACEIS aTTO TIG
TTWAACEIG TTETpeAaiou TTpokeEINévou va TTpoRei o BpaxuttpoBecues daVEIOKEG TTPAEEIS
KaBwg Kal va SIaXEIPIOTEN ATTOTEAECUATIKOTEPA TUXOV TTPOCWPIVOUG / BpaxutTtpoBeauoug
KIvOUVOUG peUCTOTNTAG.

o  YUVeXIJOHMEVEG EVEPYEIEG ETTITEUENG HAKPOTTPOOEOHNG XPNHaTOdOTNONG : A TN Xprion
Tou €Anée omig 31 Aekepppiou 2014, n Etaipeia éAafe onuavtik XpnuatodotTnon pECow
davelopou 1600 ammd TN MnTpikf) Etaipeia 600 kar ammd 1n ouvdedepévn etaipeia Energean
International Ltd (mpwnv Energean Egypt). H xpnuatoddétnon aut a@opd TO0O0 TO
ETTEPXOMUEVO TTPOYPANMPA YEWTPAOEWV TNG ETaipgiag 660 kal TNV atrotrAnpwpun daveiouou
TTponyoupévwy TTepIddwy. EmmmAéov, katd tnv nuepounvia ouvraéng authg Tng ‘ExkBeong
Aiaxeipiong, n Aioiknon Ttou Opidou (kar Tng Etaipeiag) €xer mpofei otnv avaAnyn véag
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XPNUOTOdATNONG UTTIO TN HOP®N ETTEKTACNG TOu Trpoava@epBéviog daveiou ammd T
ouvdedepévn etalpeia Energean International Ltd.

O TmapakdaTw TTivakag ouvowidel TIG NUEPOUNVIEG ANEEWS TWV XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY TOU
Ouilou kai Tng ETaipeiag pe BAon TiIG OXETIKEG CUUPBAOTEIG O€ UN TTPOECOPANUEVES TIMEG:

O Opihog
Xprion Agng
Mood oTnv
Evotroinuévn . .
Kardortaon EVT?IE’:,Z 1 i:"g S ZUdvolo
OikovouIKAg Hn n
Qéong
31-Aek-14
Mpoundeuté kai Aormég 24.558 24.558 - 24.558
UTTOXPEWOEIG ) ' ’
Adveia amm6 ouvdEdENEVa pEPN 96.584 3.785 125.713 129.498
(Znpeiwon 33) ' ' ' ’
NoITTég TpaTTeQIKEG YTTOXPEWOEIG 1.122 1.122 - 1.122
122.264 29.465 125.713 155.178
31-Aek-13
MakpotrpdBeopa Adveia 5.438 5.438 - 5.438
Avoixtoi AMnAGxpeol 48.568 48.568 - 48.568
Noyaplaopoi ' ' ’
Mpoundeuté kai Aormég 26.803 26.803 - 26.803
UTTOXPEWOEIG ' ' ’
Adveia atmd ouvdedepéva Pépn 12.835 . 12.835 12.835
(Znpeiwon 33) ' ' ’
NoITTég TpaTTeQIKEG YTTOXPEWOEIG 1.093 1.093 - 1.093
94.737 81.902 12.835 94.737
H Etaipeia
Xprion Angng
Mood oTnv
ETauipikn
KardoTtaon
OikovouIKAg Evrég
Oéong 12unvwv 1 €éwg 5 é1n X0volo
31-Aek-14
MpounBeuTég Kal AoITTég 7.455 7.455 ) 7.455
UTTOXPEWOEIG ' ' ‘
Adveia am6 ouvdEdENEVa pEPN 96.584 3.785 125.713 129.498
(Znueiwon 33) ' ' ' '
104.039 11.240 125.713 136.953
31-Aek-13
MakpotrpoBeopa Adveia 5.438 5.438 5.438
Avorroi AMnAGxpeol 48.568 48.568 48.568
Noyaplaopoi ) ' '
MNpoundeuré kai Aormég 10.054 10.054 10.054
UTTOXPEWOEIG ' ' '
Adveia amé ouvdedepéva Pépn )
(Snueiwon 33) 12.835 12.835 12.835
76.895 64.060 12.835 76.895
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KivBuvog emiTokiou

Ooov agopd TO POKPOTIPOBeouo Xpéog, n Aloiknon TrapakoAouBei oTevd TIG OIOKUUAVOEIS TwV
ETMITOKIWV KAl agloAoyei SIapKwG TNV avaykn ouvayng XPNHOTOOIKOVOUIKWY HECWY TTou Ba PJeTpIdoouV
auToUG TOUg KIVOUVOUG OTaV auTO KPIVETAI QTTAPAITNTO. Z€ QUTA TNV TTEQITITWON KAl O OXEON ME TA
MokpoTTpdBeapa emixeipnuaTikG oxédia, o OuiAog kai n Etaipegia pytropei va ouvawouv cupufoAaia
avtaAAayng emmokiwv Kkai GAAa  €vioka Tapdywya péoa. AuTd Ta  XPNMOTOOIKOVOMIKA HECQ
atroTiyoUvTal o€ €UAoyn agia kal avayvwpifovial wg OToIxEia evepynTikoUu 1R TTaBNTIKOU OTIG
OIKOVOMIKEG KATOOTACEIG.

O TapakdTtw TTivakag Trapouciddel TNV euaioBnaia Tou ammoTeAEOUATOG TNG XPHoNng KaBwg Kal Twv
I0iwv KEQPaAaiwv pe BAan pia eUAoyn PETABOAN Tou €TTITOKIOU TNG TAgEWS Tou +15% ) —15%:

O Opihog kai n Etaipeia

Auénon/ peiwon Emimrrwon
o€ oTa KEPON
onueia Baong PO POPWYV
2014 +15 -
15 .
2013 +15 (391)
-15 391

Kiviuvog cuVaAAQYHOATIKWY IGOTIMIWYV

O Oupihog kal n ETaipeia ekTiBevtal o€ KivOuvo OUVAAAQYMATIKWY I0OTIMIWY, KaBwg avaiaufdvouv
0paaTnPIOTNTEG a¢ did@opa EEva vopiopata. To PeyaAUTePOo PEPOG TOU KIVOUVOU CUVOAAQYUATIKWV
ICOTIMIWY KOTOVEUETAI CGE E€TTIXEIPNUATIKEG OpacTnPIoTNTEG ot OoAdpia HIA, kabBwg ol cuuBdoeig
daveiwv Kal ol TINEG TTWANONG TTETPEAdiou ek@palovTal OTo £V AGYW VOUICUQ.

H €kBeon oe kivduvo cuvaAlayuaTikwyv 1ooTIHiwy Tou Opihou yia Tig xpAoeig mou €Anéav oTig 31
Aekepppiou 2013 kai 2014 avaAleTal wg €EAG :

YTITOXPEWOEIG AmraiTRoEIg
31 Aekepppiou 31 Askepppiou
2013 2014 2013 2014
AoMapio Apepikig (Tlood o 55.842 96.750 11.951 6.635
€'000)
Nipa AyyAiag (Mood oe €'000) 642 948 - 1
Z0voAa 56.484 97.698 11.951 6.636

O mrapakdTtw Tivakag avaAlel Tnv avdAuon euaicbnaiag €1Ti Twv ATTOTEAEOUATWY TNG XPrONG Kal ETTi
TWV 18iwVv Ke@aAaiwy Tou OpiAou OTIG YETAROAEG TWV AVWTEPW CUVAANAYUATIKWY ICOTIMIWY KATA + / -
10%.

31 AekepBpiou, 2014

AoAAdpio ApepikAg Aipa AyyAiag
MetaBoAn MetaBoAn
10% -10% 10% -10%
Képdn / (Znpigg) Tpo ¢opou -9.012 9.012 -95 95
€1000QUATOG ’ '
1510 KepdAaia -9.012 9.012 -95 95
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31 AekeppBpiou, 2013

AoAAdpio ApgpikAg Aipa AyyAiag
MeTafoAn MeTafoAn
10% -10% 10% -10%
Képdn / (Znui€g) Trpo @dpou
€1000AUATOG -4.389 4.389 -64 64
1810 KegpdaAaia -4.389 4.389 -64 64

Aiaxeipion ke@ahaiou

KUpiog a16x0¢ TnG dlaxeipiong kepaAaiwv Tou Opidou gival va d1ac@aAioToUV Ol CUVEXEIG, OUAAEG
ETTIXEIPNOIOKEG AEITOUPYIEG Kal n €TTEUEN Twv OXediWV aAvATITUENG O€ OUVOUOOWO HE ATTOOEKTN
TOTOANTITIKA) d1aBaBuion. MNa 10 Koo TNG dlaxeipiong Ke@alaiwv, n Aloiknon TTapakoAouBei 1o
ocikTn 10iwv TTpog Eéva kepdAaia. H diaxeipion Tou Oc€ikTn yivetal pe TETOIO TPOTIO, WOTE VA
dlao@ahioTei 611 0 Opihog Ba d1aBEtel moTOANTITIKY SlaBdBuion cupBari Pe TN OTPATNYIKA TOU
avdaTTugn.

216)x0G TnG dloiknong Tou OpiAou eivalr n peiwon Tou OcikTn idla TTPog Eéva kepdAala PECW TNG
KeQaAalakng evioxuong Tou Opidou atrd Toug peTdyxoug eviog Tou 2014, aAAd Kal N ATTOTTANPWUN

daveiwv atrd TIG ASITOUPYIKEG XpNuaTopoég Tou Opilou.

O mapakdtw Tivakag TTapoucidlel Ta atmmoTeAéopaTa Tou O€iKTn yia TIG XPAOEIS TTou €Angav Tnv 31n
Aekepppiou 2013 kai 2014:

O Opidog
31 AekepBpiou

2013 2014
‘Evtoka ekdobévTta / avaAngBévra daveia 54.006 -
Advela atré ouvoedeuéva Pépn - 96.089
Meiov: Tapelaka diabéaipa (839) (7.110)
KaBapog daveiopog 53.168 88.979
1810 kKEPAAaIa 59.056 55.448
Advela JETOXWV 12.834 494
MpokaTaBoAég peTOXwY 5.801 -
ZUVOAIKO KepdAaio 77.691 55.943
KepaAaiako kal kabBapo xpéog 130.859 144.922
Aciktng §éva mpog ouvoAIka KepdAaia 40,63% 61,40%

H d10iknon mmapakoAouBei kai diaxeipideTal Ta Ke@Ahaia o€ TTiTTedo Opilou (evoTroinuévo eTTiTred0).
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32. AeopeUoeIg KAl EVOEXOUEVEG UTTOXPEWOEIG

AIkaoTIKEG S1aPOPES KAl ASIWOEIG

O Ouihog €xel dikaiwBei TTpwTAdIKA KAl 0T0 E@eTeio yia diekdiknon amolnuICOEwWV PE AYWYEG TNG KATA
TpiTwv Uywoug Eupw 5,5 ekatoppupiwv Trepimou. H TeAIKA €kBaon Twv avwTépw UTTOBECEWY TTOU
EKKPEUOUV, Oev eival duvartdv va TTpoBAepBei oTo TTapdy OTAdIO Kal WG €K TOUTOU Oev £XEl Yivel
OTTOI00ATTOTE TIPOBAEWYN OTIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG OXETIKA MPe auTég. lMa TIg
evOEXOMEVEG UTTOXPEWOEIG ToUu Opidou TTou oxeTiCovtal pe 10 OpioTikd GUAAO TakTikou PopoAoyikou
EAéyxou xprioewv 2006-2011 tng KaBaAa Oil, BA. avwTépw Znueiwon 12 n Aloiknon Tou OpiAou
Bewpei 611 n ékBaon Twv UTTOAOITTWY BIKACTIKWY OIEKOIKAOEWY OEV AVAPEVETAI VA £XEI OUCIACTIKNA
OUOUEVN ETTITTTWON OTN OIKOVOUIKA B£on Kai TIg dpaaTnpIdTnTEG ToU OpiAou.

Eyyuioeig

H Etaipeia éxel ekdwaoel eyyuntikr €moToA] Uwoug $6.000 mpog tnv dikaiouxo Ganoub El-Wadi
Holding Petroleum (GANOPE), 1n Anupéoia Ymnpeoia [Metpehaiou Tng AlyUmTou, yia TIG
KEPAAQIOUXIKEG KOl OIKOVOUIKEG OEOMEUOEIS TNG OouvdedEUEVNG TNG eTalpeiag Energean International
oTn TepioxA Tou East Magawish. H nuepounvia Afgng tTng avwtépw eyyunTIKNAG €TTICTOANG gival n 15N
AekepBpiou 2016.

O Oupihog TTapéxel eyyunon KoAAG ekTéAeong TroooU €587 Tou €kdOBNKE TTIPOG TOo YTToupyeio
MepiBaAhovTog, Evépyeiag kai KAipariking AAayng avagopiké pe tn oUPBacn Tou ouvagonke Ye 1O
EAANVIKS dnuéaio kal cUp@wva Pe 1o v. 2779/1999.

2XETIKA ME TNV €TTEVOUTIKA OpacTnpidTnta Tng ETaipeiag oTig meploxég Twv lwavvivwy Kal Tou
KatakoAou (BA. oXeTIkéG Enueiwoelg 4 kal 15), n ETaipeia kal o1 AoITToi CUPMICOWTEG Twv TTapaTTdvw
TTEPIOXWYV, TIPOXWPENOAV OTNV TTOPOXNH EYyunmIKWYV ETTIOTOAWV pe  dIKaloUxo TO  YTToupyeio
MepiBdAAovtog Evépyeiag kar KAipatikAg AAAayng, tToowv €7.900 kar €600 yia k&Be Treployn,
avtigToixa. O OKOTTOG TWV EYYUNTIKWV QUTWV ETTICTOAWV gival n egaceaiion Tou [MpoypduuaTtog
EAdxioTwv Epyaciwv 0TTwG autd TTPOKUTITEl ATTO TIG OXETIKEG ZupPdoelg MioBwong yia Tn Tapoxn
adelag épeuvag Kal eKUETAAAEUONG UdpoyovavOpAKwY TwV TTApaTTavw TrepIoXwy. EmITTAéoyv, yia Tnv
e€ao@aAion otrolaadnTToTE TPATTECIKAG Agiwong €TTi TWV AVWTEPW E£YyUNTIKWV ETTIOTOAWY, N ETaipeia
TTpoXWwpENoe oTn O€0PEUCT TaPEIaKWY d1aBeaipwy Uyoug €3.160 kal €180 (BA. Znueiwon 15) yia Tig
TEPIOXES TWV lwavvivwy Kal Tou KatakdAou, avtioToixa.

21 13 Maiou 2014, n Etaipeia ka1 n Mediterannean Oil & Gas Plc poépnoav amd koivou oTnv
¢€kdoon eyyunTmikAG €TMOTOAAG TToooUu €500 pe dikaiouxo Tnv KuBépvnon Ttou Maupofouviou
(Ytroupyeio OIKOVOMIKWY) , YIO TN OCUPPETOXA OTO Onuocio diaywviopd yia Tnv TTapoxXh Adeiag
TTapaywyng udpoyovavbpdkwyv otnv Baldaaia epioxr Tou Maupofouviou.

AgopeloeIg AEITOUPYIKWY HICOWOEWYV

Evtég Tng xpriong mou éAn&e oTig 31 Aekepppiou 2014, o Ouidog kai n Etaipeia cuvawav did@opeg
OUNQWVIEG AEITOUPYIKWY PICBWOEWY TTOU aPopoUlV KUpiwg TNV evoikiaon KTipiwv TTou Arfjyouv 10 2026.
Ta €€0da evoikiwv TToU oUPTTEPIAQUBAVOVTAI OTNV KATAGTAGN GUVOAIKWY €1000NUATWYV yia Tov OpiAo
ka1 Tnv Etaipeia yia Tig xprioeig mou €éAngav Tnv 31n AekepfBpiou 2013 kai 2014 aviABav Trepitrou o€
€201 ka1 €181 ,€247 ka1 €224 avTioToixwg. O1 HEAAOVTIKEG EAAXIOTEG TTANPWHES HiIoBWONG GTo TTAQITIO
MN AKUPWOIPWY AEITOUPYIKWY pIcBwoewv katd Tnv 31n AekepfBpiou 2013 kai 2014 ival wg €EAG:
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Agopevoeig AsiToupyiKwyV HIocOWoEwvV

O Ouihog H Etaipeia
31 AekepuBpiou 31 AekeuBpiou
2013 2014 2013 2014
AeOPEUOEIS VIO AEITOUPYIKEG
MIoBwaoelg
MEXP!I 1 €TOG 209 234 171 197
1 €706 €wg 5 €1n 528 610 413 494
> 5 € 532 544 408 420
1.269 1.388 992 1.111

O1 oikovouikég kataoTdoelg NG ETaipeiag dev epihapBavouy kayia xpnuatodoTIKA Yiobwan.
KaAuyn K60TOUG KOl CUVOAIKO HEPiSIo EAAnVIKOU dnpoagiou

Baoel Tou N. 4135/2013 , yia TIg dpacTnpIdTnTEG £€gpelivnong kal avamTuéng otov lMpivo kai T NoTia
KaBdaAa, To pepidio Tou eAANVIKOU dnuogiou utroAoyileTal BATEl GUYKEKPIMEVWY KAIPAKiWY ETTi Twv
MEIKTWV TTwARCEWV TTETpeAaiou , Ta oTroia ekkivouv atmd 0% yia péon nuepnola Trapaywyn £wg Kai
2.500 Bapéhia pexprl 10% yia péan nuepioia apaywyr ammé 10.000 BapéAia kar dvw.

33. ZuvaAAayég pe ouvdedepéva pépn
1. Adveia ue ouvoedeuéva uépn

To AekéuBpio 2010, n Energean éAafe ddaveio ammd Tn unTpikn eTaipeia Energean E&P Holdings Ltd
Uyoug €13.334. To utrdAoitro Tou daveiou Tnv 311 Aegkepfpiou 2014 aviABe o€ €494 yia Tnv ETaipeia
kal Tov Opiho evw 10 avTioToixo Tmoad Tnv 31 Aekeuppiou Tou 2013 avABe oe €12.834. To avwTépw
ddavelo dev gival gyyunuévo, kal gival amotrAnpwrtéo pExpl Tnv 31n AekeufBpiou 2015, pe otabepod
emMTOKIO OTO 1% KaI TTPOOpIZETAl yIa AUENON TNG PEUCTOTNTOG WOTE VA EKTTANPWOOUV Ol UTTOXPEWOCEIG
TTOU aTToppéouv atrd Tn dpacTtnpidTnTa Tou OpiAou oTtn Treploxr Tou lMpivou. To KO6GTOG TOKWV YA TO
TTapaTdvw dAvEIo yia TIG XPAOEIS TTou éAngav oTig 31n Aekepppiou 2013 kai 2014 aviABav ot €134
Kar €454 kol oupTTEPINAPPBAVETAI OTO XPNUOTOOIKOVOUIKA ££00a OTn OUVNUUEVN ETAIPIKN KAl
EVOTTOINUEVN KOTAOTACN OUVOAIKWV £00dWV (Znpeiwon 11).

EmmAéov, aTig 24 AtrpiAiou 2014, n Etaipeia éAafe éva davelo atmod tn MnTtpikr) Etaipeia Energean E &
P Holdings TroooU $61.000 oUTwG WOTE N TIPWTN VA ATTOTTANPWAOE! TNV dAVEIOKN UTTOXPEWON TIPOG TN
Standard Chartered bank ka1 Tn Tpdmela MNeipaiwg 6TTwG £TTioNG KAl yia va KAAUWE! AEITOUPYIKES TNG
avaykeg (kepdhaio kivnong). To ddveio ekdoOnke ye EkTrTwon ToooU $6.000 kai atroTrAnpwenke oTIg
29 AuyouoTou 2014. To XpnUATOOIKOVOUIKO KOOTOG (CUUTTEPIAAUBAVOUEVOU TOU KOOTOUG TOKWV
KaBWg Kal TNG XPNUATOOIKOVOUIKNAG aTTOaReoNng TnNG TTpoavapepBeiocag EKTITwoNG Kal Twv £E6OdwWV
¢€kdoong Tou daveiou) Tou daveiou auTou yia Tn xpenon mmou éAnge aTig 31 AekeuBpiou 2014 aviiABe o€
€6.041 ka1 ouptreplAauBdveral ota XpnUOTOOIKOVOUIKA £E0da Tng Evotroinuévng kai ETtaipiknig
KATAoTAONG GUVOAIKWY £0OdWV.

>ng 14 Auyouctou 2014, n Etaipeia €Aape éva Odveio atrd couvdedeuévn etaipeia Energean
International Ltd (TTpwnv Energean Egypt) Uywoug $125.000 oUTwG WOTE N TTPWTN VO ATTOTTANPWOEI
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TNV dAVEIaKA TNG uttoxpéwan TTpog TN MnTpikA ETaipeia (TrapakaAw BA. avwTépw TTapdypago) OTTwg
KAl va XpNUATOd0THOEl TO ETTEPXOMEVO TTPOYPAUHA YEWTPACEWY TNG. To dAVEIO EKOOBNKE PE EKTTTWON
moooU $12.500 kai apopd TPIETH TTEPIODO e TO GUVOAO TOUu BaveIaKoU KEQAAQIOU TTPOC ATTOTTANPWHN
oT1o TéAOG TNG TTpoavaepdeicag Tepiddou. To €mMITOKIO TOU dAVEIOU €ival KUPAIVOPEVO Kal I00UTaAl E
0,25% yia 10 TpwTO £T10G, autaveral o€ 10,25% yia 1o deUTePO €T0G KAl o€ 15,25% yia To TpiTO €T0G,
avtioToixa. TO XpnUATOOIKOVOUIKO KOOGTOG (CUPTTEPIAOUBAVOUEVOU TOU KOOTOUG TOKWY KABWG Kal NG
XPNMOTOOIKOVOUIKAG ATTOCRECNG TNG TTpoavagepBeicag EKTTTwWONG Kal Twv €§6dwv £kdoong Tou
daveiou) Tou daveiou autou yia Tn XpAon Tou éAnge oTig 31 AekepPpiou 2014 avAABe og €3.590, ek
Twv oTroiwv Ta €2.903 cuptreplAauBdveral oTa Xpnuatoolkovopikd €¢oda tng Evotroinuévng kai
ETaipikAG KATAoTOONG OUVOAIKWY €000wv Kal Ta €687 éxouv Kepahaiotroin®ei oTic Evowpareg
aKIVNTOTTOINCEIG. Ta TOV UTTOAOYIOUO TWV avwTépw XpnuaToolkovouikwy EEG0wvV yia Tn xprion Tmou
¢€Ange omig 31 Aekeufpiou 2014 yxpnoiyotroiidnke n pEBodog Tou TrpayuaTikou emTokiou (“effective
interest rate method”) , To otoio kai avAABe og 12,6% yia Tnv TTpoavapepBeica Tepiodo. EmiTALoy,
oUPQWVa PE TOUG OPOUG TNG OXETIKAG OavelokAG ZUpPBaong , oTig 28 AuyoucoTtou 2014, n Etaipeia
mpoxwpnoe otnv €kdoon MpwTtng lMNpoTiywpevng YToBAKNG €TTi TOU —aTTOKTNBEVTOG €vidg 2014 -
TTAWTOU yewTpuTravou Tng “Energean Force” utrép Tng Energean International Ltd. (BA. Znueiwaon 16).

YTmnpeoieg amwd ouvdedepéva pépn

O Opihog H Etaipeia
31 Aekepfpiou 31 Aekepppiou
2013 2014 2013 2014
YTnpeaieg atré Buyatpikég eTaipeieg (Kavala
] MPECTES VETPIES pelec { - - 33.509 27.021
Oil)
YTnpeaieg ammd petoxoug (Energean E&P
npeoieg uetoxoug (Energ ) 850 ) 850
Holdings Ltd.)
YTmnpeaieg amé Okto Energy Limited 162 - 162 -
162 850 33.671 27.871
Y1roAoimra o@elAOpueva atrd ouvdedepéva Pépn
O Opihog H Etaipeia
31 Aekepppiou 31 Aekepppiou
2013 2014 2013 2014
MpokarafBoAr otnv Energean Egypt 1.457 - 1.457 -
1.457 - 1.457 -
YmroAoimra o@elAdeva oe ouvdedeéva pépn
O Opihog H Etaipeia
31 Aekepppiou 31 Aekepfpiou
2013 2014 2013 2014
Mood opeiAdueva o€ BuyaTpIKEG ETAIPEIE
<P. M YOTPIKEG ETAIPEIEG ) ) 4.832 553
(Kavala Oil)
Mood ogpeiAdueva oe Okto Energy Limited 96 - 96 -
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96 - 4.928 553

Me tnv améd 24 louviou 2009 oupPBaon eTmixeipnUATiKnG cuvepyaaiag, n Kavala Oil katéotn utrepyoAdpog
™G Energean Oil & Gas S.A. ava@opiKG HPE TNV €KTEAECN €PyacIwv TTETpeAaiou 600V agopd TIG
EKXWpPNOeioeg TTEPIOXESG EKPETAAAEUONG.

Tov lodvio 2013, n Etaipeia mmpoxwpenoe atnv utroypa®n duo véwv Zuppdocwyv pe Tn Kavala Oil, ol
OTTOiEG aQOPOUV GTN TTAPOXH UTTNPETIWY UTTOOTAPIENG TOU TTPOYPAUHOTOS YEWTPAROEWY TNG ETaipeiag yia
10 £10G 2013 KABWG KAl OTN TTAPOXT| UTTNPECIWV PEOW TOU Povadag yewTtpnong Workover. O1 Xuufdoeig
auTég ohokAnpwenkav oTig 30 louviou 2014.

Qg atroTéAeaua Twv dUO avwTéPpw ZUNPBACEwWY, evTOG TNG XpAong TTou €Ange oTig 31 AekeuBpiou 2014,
o006 €2.349 TTou aPopPAa UTINPECieg yewTprioewv Tng Buyatpikrg Kavala Oil kepaAaiotroifBnke oTig
Evowpateg Akivnrotroifoeig Tou Ouihou. To avrioToixo Toaod 1TTou Kegalaiotroifenke oTig Evowpareg
Akivntotroifoeig TnG Etaipeiag avépxetal o€ €3.020, To OTTOI0 KAl TTEPIEXEI N TTPAYMATOTTOINBEVTA KEPON
Uyoug €671, TO OTT0IO KaI ATTAAEIPETAI yIO OKOTTOUG £voTroinang Tou OpiAou .

YmoAoira kal ouvaoAAayEG pE TIG BuyaTtpikEG eTaIpEie €xouv ATTOAEIPOEl aTTO TIG EVOTTOINUEVES
Oikovouikég Kataotaoeig Tou Opilou.

2. Tlapoyéc mpo¢ tn Aioiknon
(Ta moad oe xiAiddes EYPQE)

O Ouihog H ETtaipeia
31 AekepuBpiou 31 AekeuBpiou
2013 2014 2013 2014
ApoIBEG peAwv Aloiknong 664 962 571 579
664 962 571 579
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34. ZnMAVTIKA YEYOVOTA JETA TNV NUEPOUNVIO avapopdg

AmékTnOn Tou ToooaToU Tn¢ Petra Petroleum ermi tn¢ Gdsiag épeuvac Kai EKUETAAAEUONS TNS TTEPIOXNS
TwVv lwavvivwy

Tov lavoudpio 2015, n Etaipeia mpoéPn otnv utroypagn ZUuBacng ayopamwAngciag (SPA Sale and
Purchase Agreement) ue Tnv Petra Petroleum Inc yia tnv petaBifacn amd tnv dedtepn TOU TTOGOOTOU
20% Tng Tapaxwpnong otnv Tepioxn Twv lwavvivwyv. H gv Adyw oUuPacn uttoypdenke PeTd Tnv
OXETIKN €ykpion Tou YTtroupyeiou lMepiBdAAovtog Evépyeiag kai KAyatikig AAAayng (YTIEKA) Ttov
Aeképppio Tou 2014. Qg cuvérteia n Etaipeia katéxel TAéov TTo000T16 100% £TTi TNG AdeIag Epeuvag Kal
EKMETAANAEUONG OTNV €V AOYW Mepioxn.

Merarpotr) o€ KoIVES Twv TTpovouioUxwy LEToXWV TnS Eraipeiag otnv Buyarpikn Kavala Oil

>ng 11 Mapriou 2015, n Ymnpeoia levikou Eptropikod Mntpwou tou EmueAntnpiou KapdAag
TIPOXWPENOE OTNV £YKPION TNG METATPOTIAG TOU GUVOAOU TwV TTPOVOUIOUXWYV PETOXWY TnNG ETaipeiag i
NG Kavala Oil og KoIvVEG PETOXEG, ME OIKAiwPA WAQPOU. ZUVETTWG, META TV QvWTEPW EYKPION, N
Etaipeia katéxel 10 99,92% TwV KOIVWV PETOXWV PE diKaiwpa wrgou Tng Kavala Oil.

AuUénan Tou Uwou¢ TnS utTdpyouoag davelakns auuBaaong e tnv Energean International Ltd.

2116 03 AtrpiAiou 2015, yéow TNG uttoypPaQnG Miag MNpaéng Avabewpnong kal ETravakabopiouou Tng
UTTAPXOUCOG- €WG Kal TN TrpoavagepBeioa nuepounvia — davelakng Z0PBaong Pe Tn ouvoedeuévn
etaipeia Energean International Itd., n Etaipgia mpoxwpnoe otnv augnan tou ToooU daveigPoU atrd
$125.000 o $179.653.

OAokAnpwan ®opoAoyikot EAEyxou KaBdAa Oil mepiddwy 2006-2011

Evrog 1ng mepiédou Maprtiou 2015, oAoKANPpWONKE 0 TAKTIKOG €AeyXOG QOpoAoyiag 1008 UATOG Kal
AOITTWV  @OPOAOYIKWYV avTIKEINEvwy TTou dlevepyriBnke otnv KaBdAa Oil amd 1o K.EE.ME.EN vyia 11g
xpnoeig 2006 — 2011 kai koivotroidnke otnv KapdAa Oil o oxeTiké OpioTikd GUAo EAEyxou.

Katd Tnv nuepopnvia ouvTagng autwy Twv ZnUelwoewy Twv OIKovouikwy KataoTdoewy, N KapdAa Oil
AoKNOoE €vOIKOPAVEIG TTPOOPUYEG, evwTTiwv NG AlguBuvong Emiduong Aiagopwv Tou YTroupyeiou
Oikovouikwyv (Ymoxpewtikly Aioikntikry Mpooguyn), katd Twv OpioTikwyv [Mpaéewv AlopBwTikoU
Mpoodiopioyod Poépou Elcodrpatog (amd Ta OTToia TIPOEKUWE N WG avwTépw dIopbwan Twv
QOPOAOYIKWV CNuILV) KABWG Kal KaTd oplopévwy Atro@doswv EmRoAig lMpooTiywv Tou eAéyyou
OUVOAIKOU TTo00U €5.564 atrd Ta cuvoAikd €7.344. Mpokeipgévou n KaBaAa Oil va aokAoel TIG avwTéPw
evOIKOQAVEIG TTPOOPUYEG, KaTERAAAE oTIg 22 ATtrplhiou 2015 oTig @opoloyikég apxés 10 50% Tou
AvVWTEPW TTOOOU TTPOG TTPOCPUYT), ATOI €2.782.

78



