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YNHPEZIA YNOZTHPIZHZ KAl ANANTY=HZ TQN AbNva,17/10/2025
AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap19. [Tpwt.:3825487
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AOGHNQN

Tniépovo: 2103604815-9

E-mail: info@acci.gr

ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopio AA®A MONOIMPOXQITH ANQNYMH ETAIPIA ENNENAYTIKQN ZYMMETOXQN, 10 dt0kpttikd TitAo
ALPHA VENTURES S.M.S.A. kat aptOpudé TEMH 001446801000.

Tnv 17/10/2025 katayopndnkay avtopatorompéve oto ['evikd Epropikd Mntpoo (I''E.MH.) ta katotépm otoygio:

A) Me Kodwod ApBud Kotaydpiong 5601238 ot eykekpiuéveg amd v 08/10/2025 I'evikny ZvvEAEVOT OIKOVOLUKEG KOTAGTAGELG
HE TIG oeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T xpron 01/01/2024 émg 31/12/2024.

B) Me Kmodkd ApBud Kataymdpiong 5601239 n and 08/10/2025 andepoon g [evikng Zovédevong copuemva Pe v oroia
opiomnkay yuo Tov éleyyo Tov OwovopK®v kataotdoewv g xprions and 01/01/2025 ¢wg 31/12/2025:

- H eheyktkn etopeio «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTQN AOTIZTQN», A.®.M.
094394788-A.0.Y. KEQOAE ATTIKHE, Ap. TEMH 1223601000, kot (A/ven : @PATKOKKAHZIAY 3A TK ,
MAPOYZI), pe aptBud untpoov TOEA 120.

O1 0IKOVOIKEG KATOGTAGELS UE TIG OYETIKEG ekBECELS OOV amd TNV Keipevn vopobesio amattodhvtal AmoTEAODV OVOTOGTAGTO

HEPOG TNG TOPOVOAG OVOKOIVIOOTG.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
"AADA MONOIMPOZQMNH ANQNYMH ETAIPIA EMENAYTIKQN ZYMMETOXQN"
THZ XPHZEQZ ANO 1.1.2024 EQZ 31.12.2024
MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TON METOXQN

Kuplol Métoxol,
2Upewva pe 1o Nopo kai To Karaotatikd tng Etaipiag €xoupe tnv TiuA va aag uttoBaAAouE TTPOG £yKpion
1IG OIKovouIKEG KaTaoTaaelg TTou auvtaxdnkav atmd 1o AIOIKNTIKO ZupuBoUAio yia Tnv 341 AlaxeipIoTIKA

Xprion g.

Katd tnv xpron mou £€Ange tnv 311 Aekepppiou 2024 o1 {nuieg TTpo @Opwv TG ETaipiag avABav og €
1.121,4 xIA. evw peTd atrd @Opoug o€ ¢nuieg € 1.121,3 xIA.

2Tn OUVEXEIQ TTAPATIBETAI N GUVOTITIKN €IKOVa TNG €EEAIENG TWV HEYEBWV TN €TAIPIOG.

2¢ xIA. Eupw (€)
2024 2023
Mn KuKAOQOpPOUVTQ TTEPIOUCIAKA OTOIXEIO 27.802,71 28.644,68
KukAo@opoUuvTa TTEPIOUCIOKA OTOIXEIO 2.735,77
2.394,58
20voAo EvepynrikoU 30.197,29 31.380,45
YTToXpeWoelg 761,17 773,22
KaBapn ©éon 29.436,12 30.607,23
20volo KaBaprg Oéong Kal YITOXPEWOEWV 30.197,29 31.380,45
20voAo Eo6dwv 14,95 31,25
Képdn/(Znuieg) xprnong piv amd ®dpoug (1.121,40) (1.062,32)
Képdn/(Znpieg) xpRong perd amé Pépoug (1.121,29) (1.069,41)
Képdn/(Znuieg) avd petoxn (eupw) (0,17) (0,16)

EidikéTepa onpueiwveTal:

Evepynriko

Kata tnv Tpéxouca xpron 1o ouvoAiké EvepynTikd Tng Alpha Ventures aviiABe ce € 30.197,29 xIA. EvavTi
€ 31.380,45 xIA. TNG TTpoNyoUuEVNG XPAONG KUPiwg Adyw TNG aTTOTiUNONG Twv ETTEVOUCEWV.
Xpedypapa

Tnv 31.12.2024 n €0Aoyn aia Twv Xpeoypdowv aviABe oe € 3.784,01 xIA., évavT € 4.724,46 xIA. TTOU
ATav Katd Tnv 31.12.2023 AOyw TWV ATTOPEIWCEWV TWV ETTEVOUCEWV.

1010 KepaAaia

To ouvoAo Twv I1diwv KepaAaiwv Tnv 31.12.2024 avépyxetal o€ € 29.436,12 xIA. évavt € 30.607,23 XIA.
Tnv 31.12.2023.
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AmroreAéouara Xpriong

2TOV KOTWTEPW TTIVOKA EPPAVICOVTal CUVOTITIKA Ta OTOIXEIO TOU Aoyaplacpou ATToTeAeoudTwy XpAong.
2¢ xIA. Eupw (€)

2024 2023

2Uvoho Ecodwyv 14,95 31,25
>0volo E¢6dwv (336,53) (980,91)
Képdn/(Znuieg) TTpo @oépwyv, Xpnuat.&
ETTEVD. ATTOT/TWV (321,58) (949,66)
% €TTi TWV OUVOANIKWV £EGOOWV (2.151,04%) (3.038,91%)
ATTOTEAEGUA XPNUATOOIKOVOUIKWY TTPALEWY (799,82) (112,66)
MpoBAEWeEIS yia TNV KAAUWN TTIOTWTIKOU -- --
KivdUvou
Képdn/(Znpigg) rpo ®épwv (1.121,40) (1.062,32)
% €TTi TWV CUVOAIKWYV £000WV (7.501,00%) (3.399,42%)
dépoli 0,11 (7,09)
Atmrotel. Xpriong petd amd dopoug (1.121,29) (1.069,41)
% €11 TWV CUVOAIKWYV £000WV (7.500,27%) (3.422,11%)

H empépoug avaAuon Tou KUKAOU £pyaciwv Padi Je Ta KEPDN XPNHUATOOIKOVOUIKWY TTPAEEWYV TTapaTifeTal
KATWTEPW:

a. Ecoda
2¢ xIA. Eupw (€)
2024 2023
‘Ecoda atré TTapoxn UTTnpPECIV 9,00 9,00
Noitrd €00da 5,95 22,25
20volo 14,95 31,25
B. E€oda
2¢ xIA. Eupw (€)
2024 2023
AloIknTIKAG AgiToupyiag 336,53 980,91
Xuvolo 336,53 980,91

H Etaipia dev diaB€tel akivnra. EmimrAéov, n ETaipia dev €xel dpaaTnpIidTNTEG OTOV TOUEQ £PEUVAS Kal
QavATITUENG Kail OEV KATEXEN iDIEG JETOXEG.
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OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2024

Ap18u0deiKTEG OIKOVOUIKNAG S10p0pWwaswg

1. AcikTeg TTOU dEixvouv TNV avaloyia KepaAaiwy TTou €xouv diaTebei ae KUKAOQOPOUV Kal TTAyIo

EVEPYNTIKO:
31.12.2024
KukAogopouv
EVEPYNTIKO 2.394.577,24 =7,93%
2UVOAO evepynTIKOU 30.197.286,24
Mn KukAogpopouv
EVEPYNTIKO 27.802.709,00 =92,07%

2 UvOAo gvepynTIKOU 30.197.286,24

AgikTng TTOU OEiXVEI TNV OIKOVOUIKA auTApKEIa TNG ETaipiag:

29.436.119,71
761.166,53

1810 KeAAalia
2 UVOAO UTTOXPEWTEWV

=3.867,24%

AcikTeg TTOU deixvouv Tnv davelakn e€dptnon Tng ETaipiag:

761.166,53
30.197.286,24

> UVOAO UTTOXPEWDEWV

- - =2,52%
2 UvoAo TTaBnTikou

29.436.119,71
30.197.286,24

1810 KeAAalia
ZUvoAo TTaBnTikou

=97,48%

31.12.2023
2.735.770,29 =8,72%
31.380.448,31
28.644.678,02 =91,28%
31.380.448,31
30.607.229,62 —3.958.42%
773.218,69
773.218,69 —2.46%
31.380.448,31
30.607.229,62 —07.54%

31.380.448,31

AgikTng TTOU deixvel TRV duvaToTnTa TNG ETaipiag va KaAlwel Tig BpaxuTTpOBETUES UTTOXPEWTEIG TNG UE GTOIXEIO

TOU KUKAOQOPOUVTOG EVEPYNTIKOU:

KukAo@opouv evepynTIKO 2.394.577,24
Bpaxutrpdbeopueg =1.902,05%
UTTOXPEWOEIG 125.894,19

ApI1Op0dEIKTEC ATTODOTEWC KAl ATTOSOTIKOTNTAC

5. ApiBuodeikTng TTou atreikovidel Tnv guvoAIkr atrédoaon Tng ETaipiag o€ aUykpion Pe Ta GUVOAIKG TNG

£000a:

31.12.2024
KaBapd atroteAéopata xpriong

TIPIV TO POPO EI00BMNPATOG (1.121.397,44)

. ; =(7.499,46%)
>UvoAo £06dwvV 14.953,04
KaBapd atroteAéouara xprong
TTPIV TO POPO £1000UOTOG (1.121.397,44) ~(3.81%)

1910 KeQAAaia 29.436.119,71

2.735.770,29
=2.209,95%
123.793,21
31.12.2023
(1.062.321,26) =(3.399,83
31.246,28 %)
(1.062.321,26)
=(3,47%)

30.607.229,62
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lpoomrrikég/ EmevouTikng XTparnyikn

Mapd v uwnAn aBeBaidtnta Tou TTEPIBAAAEI TIG TTPOOTITIKEG TNG OIKOVOMIKAG MEYEBUVONG, N eAANVIKA
oikovopia Badifel oto 2025 ev péow piag O€IPAg EUVOIKWY TTAPAYOVTWY TTou TrepIAapBdavouv: (i) Tnv
TTONITIKA 0TOBePOTATA TTOU ETTIKPATEI OTN XWPA, (ii) TO KABEOTWG TTEVOUTIKAG Babuidag, (iii) Tn diathpnon
onuoaoiovouIkng TreiBapxiag kai (iv) TNV augavopevn CUPPBOAN Twy eTTeEVOUCEWY OTO AVATITUSIOKO PEiyua
WG ATTOTEAEC A TNG ATTOPPOPNONG TWV TTOPWV Tou Tapegiou AvBekTIKOTATAG KOl AVAKOUWNG, YEYOVOGS TTOU
UTTOONAWVEI OTI N XWPA avapéveTal va dIaTneraoel TNV I0XUPH avatrTugiakr duvauikr TngG, ME pubuoug
OIKOVOUIKNG peyEBuvang TTou utrepPaivouv aTaBepd Tov oo 6po NG Eupwdlwvng atrd 10 2021. Aé Tnv
GAAN TTAEUPd, EEWTEPIKOI TTAPAYOVTEG OTTWG Ol YEWTTOAITIKEG EVTACEIG, N TTONITIKA a0TABEIa O YEYAAES
EUPWTTAIKEG XWPEG Kal EUTTOPIKOUG £TAipoug TG EAAGDAG 6TTwg N MaAAia kai n M'epuavia, n mlav adtgnon
TOU EPTTOPIKOU TTPOCTATEUTIOWOU PETA TIG KAOYEG aTIG HIMA, KaBwg Kal To evOEXOUEVO TTIO ETTIUOVOU ATTO
TO avapevouevo TTANBwPICHOoU, atroTeAOUV GNPAVTIKEG TTNYEG KivOUVWYV YIO TIG TTPOOTITIKEG €AANVIKAG
OIKOVOMiag Ta eTTOPEVA XPOVId.

MNa tnv xprion 2025, n dioiknon Tng Etaipiag Ba ouveyioel Tnv emevOuTIKr TNG OpaoTnPIdTNTA EOTIACOVTAG:
e 2TNV PEUCTOTTOINCN TWV WPINWY APECWY CUUUETOXWV.

e XTnVv TTpayparoTroinon €mevOUOEwWV KUPIWG OTOUG TOUEIG TOU Wn@lakoU peTacynuaTiopou (digital
transformation) kai xpnuatooikovopikAg TexvoAoyiag (fintech).

lMpoowiko

H Etaipeia dev di1abetel mpoowmikd katd Tnv 31.12.2024 kabBwg evidg Tou 2023 cup@wvhidnke n
OUVAIVETIKA AUGN Twv Hovipwv oTteAexwv TnG Etaipiag evw utmoypd@nke oUuPacn WE QvTIKEIJEVO TNV
TTAPOXNA UTTNPECIWYV ava@opIKa WeE Tnv dlaxeipion Twv emevduoewy TG ETaipiag otnv Etaipia Xendrith
Ventures P.C., atnv otroia peta@épOnkav 1a aTeAéxn TnG. H didpkeia TG cupBaong opiotnke ae Tpia (3)
£€tn pe duvarotnTa Tmapdracng kai évapén 1oxlog tnv 1.2.2023 kai Ta £€£00a TTAPOXNG UTINPECIWV
KataxwpouvTal aTnv ypauun “revikd AloiknTikd 'E€oda” TG KOTAOTAONG OTTOTEAETUATWY XPAONG.

H Etaipia £xel uioBetnoel Tig TToAITikéG Tou Opidou Alpha Bank kai dev avTipeTwTTiel Béparta epyaciakd,
KOIVWVIKG, oefacuol Twv avlpwTrivwyv SIKAIWPATWY Kal {nTAuaTa dIa@opeTIKOTNTAG. O apXEG Tou
ogfacpol Twv avlpwTTivwV SIKAIWPATWY, TWV ICWV EUKAIPIWV Kal TNG BIAQOPETIKOTNTAG BIATIVEOUV TIG
oxéoelg TG ETaipiag 1600 pe Toug epyalOPEVOUG TNG, 600 Kal PE TOUG TTEAATEG Kal TTPOUNBEUTES TNG.

Aiayeipion kivduvwyv

O1 gpyacieg ™G ETaipiag evowpatwvouv dIAQopous KIvOUVOUG KUpiwg atmd Ta XPnUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO Kal TIG AOITTEG aTTAITAOEIG KABWG Kal atrod TIG BPaxuTTpOBECUEG UTTOXPEWOEIG.

MoTwriko¢ kivdouvog

O mOTWTIKGG KivOUVOG a@opd TTEPITITWOEIG OOUVAMIOG QVTICUPPBOAAOPEVWY VA EKTTANPWOOUV TIG
UTTOXPEWOEIG Toug. H ETaupia, yia va eAaXIOTOTTOINOEl TOV KivOuvo, ETTIAEYEI TIG ETAIPIEG TTOU ETTEVOUEI UE
auoTnpd oIKOVOMIKA KPITAPIa KAl TTApaKOAOUBEi TV TTopEia TOug dIAPKWG.

Kivduvog peuarornrag

O kivduvog peuaToTNTAG OXETICETAI E TN dUVATOTNTA TNG ETQIpiag va eKTTANPWOEI TIG XPNMOTOOIKOVOUIKES
TNG UTTOXPEWOEIG OTAV AUTEG YiVOUV ATTAITATEG.

H mmapakoAolBnaon Tou KivOUVOU PEUCTOTNTAG ETTIKEVTPWVETAI GTN DIAXEIPION TOU XPOVIKOU GUOXETIOUOU
TWV TAPEIOKWY POWV Kal OTNV €EQ0QANICN ETTOPKWY TOUEIAKWY OIABeCiywy yia Thv KEAuwn Twv
TPEXOUOWY GUVOAAQYWV.
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EmiTokiakog Kivouvog

O Kivduvog €TTIToKioU TTPOKUTITEI ATTO PETARBOAEG OTIG ayopég Twyv emiTokiwy. H ETaipia dev eTnpeddeTail
ONMAVTIKG aT1T0 TIG HETARBOAEG TWV ETTITOKIWV O10TI OV £xEl DAVEITUO, TO TOKOPOPA OTOIXEIO TOU EVEPYNTIKOU
NG KATd KUPIO AGYO €ival KUUAIVOUEVOU ETTITOKIOU.

2uvaAdayuarikog Kivouvog

O kUpIog 6yKog Twv guvalAaywv TnG ETaipiag yivetal oe Eupw. MBavA HeTaBOAN Twv GUVAAAQYUATIKWY
ICOTIHIWV Ogv Ba eTTNEEATElI TNUAVTIKA TNV XPNUATOOIKOVOMIKA B€0n Kal TIG TaEIakéS poég TnNG ETaipiag.
O1 povadikég Tpdaceis Tng Etaipiag oe cuvdAayua eival ol kataBéoeig Tou tnpei oe PLN kai USD. Ol
katabéoelg autég Tnv 31.12.2024 660 agopd 1o PLN avépxovtal o€ eupw 1.134.106,22 kai 600 agopd
10 USD avépyovTail o€ eupw 569.393,56. Mia petafoAr 5% tnv 31n Aekeppiou 2024 oTn GUVAAAQYUATIKN
iooTigia €/PLN ka1 €/USD 6a gixe wg ouvémela va PeTaBAnBei To amotéAeopa xpriong mpo @opou
avTioTPOPa TNG METAPBOANG TNG ICOTIUIAG KaTd eupw 56 xIANIGdeg Trepitrou yia To PLN kai eupw 28 xIA. yia
10 USD.

A&IToupyIKO¢ Kivouvog

O AeitoupyIkdg Kivdouvog opileTal wg o Kivouvog nUIWY, Ol OTTOIEG TTPOKAAOUVTAI OTTO TNV AVETTAPKEIQ A
TNV QaTTOTUXiO EC0WTEPIKWY OIAdIKOTIWY, TTANPOPOPIAKWY CUCTNUATWY, Tov avBpwTtrivo TTapdyovTa
(exouoiwg | aKOUCTIWG), KABWG Kal TNV ETTEAEUCN EEWTEPIKWIV YEYOVOTWV.

H Etaipeia avayvwpilel Tnv avaykn TTPocdIopIouoU, €KTIMNONG, TTapakoAoubnong Kal HEiwong Tou
A€ITOUPYIKOU KIVOUVOU TTOU EUTTEPIEXETAI OTIG AEITOUPYIEG KAl TIG OPACTNPIOTNTES TNG, KABWG €TTiIONG Kal
NV avaykn dIaKPATNONG ETTAPKWY KEPAAQiWY, TTPOKEIYEVOU va gival 0€ BECN va QVTIMETWTTIOE! TOV €V
ASyw TUTTO KIVOUVOU.

H Etaipeia epapudlel ouykekpiyéveg TTOMITIKEG Kal Oladikaoieg yia Tn dlaxeipion Tou A&iToupyikou
Kivduvou. H a&loAdynon Tou AeiroupyikoU KivoUvou Kai n d1adikaaia evToTTIoPOU YEYOVOTWY AEITOUPYIKOU
KivdUvou Ttrapéxouv Tn duvardétnta otnv Etaipeia va diaxeipideTal Tov KivOuvo TTPOANTITIKA Kal ME
QATTOTEAECUATIKO TPOTTO.

2xeTIKA PE TO AeIToupyikd KivOuvo Kal Ta ox€SIa QVTIMETWITIONG ETTEIYOUCWY avaykwv, n Etaipeio o€
ouvepyaoia pe Tnv Alpha Bank, éxel avattuéel kar uioBetrioel £x£d10 ETTixeipnolakig Avakauyng, étrou
TTEPIYPAPOVTAl AETITOPEPWGS TO AVAYKAio avOpwTTIvo SUVAUIKG, 0 €EOTTAICHOG, T TTANPOQOPIOKE OTOIXEId
(Oedopéva), KaBWG €TTIONG KAl OI EVEPYEIEG TTOU ATTAITOUVTAI O€ TTEPITITWON BIAKOTING TWV £PYACIWV -
KPICINWY GUOTNUATWV.

210 TTAQICIO TNG €QapUOYNG Tou gviaiou TTAaigiou diaxeipiong Asitoupyikou Kivouvou Tou Opidou Alpha
Bank, n Etaipeia euBuypappifeTar pe TNV UAOTTOINGN TIPOANTITIKWY MEBGdWYV avayvwpiong Kai
agloAéynaong Kivouvou aAAG Kal Tov EUTTAOUTIONG TnG d1adIkaciag aUAAOYRG Kal avaAuong yeyovoTwv
AeiIToupyikoU kivduvou. Mo ouykekpipéva, n p€Bodog autd-agloAoyAoewg AsiroupyikoU kKivduvou (RCSA)
epappoleTal og eTola Bdon. Znueiwvetal 0TI N EB0SOG AUTH TTPOPRAETTEI TNV avayvwpion Kal agloAdynon
TWV EVOEXOUEVWV AEITOUPYIKWV KIVOUVWYV PETA TNV £@apuoyr eAEyXwv (UTTOAEITTOPEVOI Kivduvol). 2Tn
ouvéxela ol apuodieg Movadeg Trpopaivouv aTnv avaAnyn dpdoswv yia TNV avTioTaduion Twv Teavwy
apvnTiIKwv ammoTeAeopdtwy. Ta yeyovota AsitoupyikoU Kivduvou, Ta dammoTeAéopaTa TnG aQuTO-
aglohoynoewg, KoBWG kKal AAAa Tpéxovta ntruaTta AsitoupylikoU KivoUvou, TrapakoAouBoulvTal
ouoTnuartikd amoé Tnv Movada Alaxeipioewg Kivduvou Tng ETaipeiag, kabwg kai ammd appodieg EmTpotrég
Alaxeipioewg Agitoupyikou Kivduvou tou Opidou Alpha Bank, ol o1roieg £€xouv augnuéveg appodIdTnTEG,
TO00 OTNV ETMOKOTINCN TWV OXETIKWV TTANPOQOPIWV OGO Kal OTn Afyn METPWV TIEPIOPICUOU TOU
Aerroupyikou Kivouvou.

EmimrAéov, n Etaipeia €xer uioBeTAoEl TIG TTOMITIKEG Kal BIadIKATIEG, OI OTToiEG I0XUoUV yia Tov OpiAo Alpha

Bank kai rpoBAétrovtal oTo MNAaiolo Aogaleiag MAnpogopiwyv Tou Opilou.

lepiBaArovrikda {nripara

H Etaipia wg BuyaTtpikr eTaipia Tou oyidou Tng Alpha Bank avratrokpiveral pe 181aitepn utmeubuvotnta o€
BépaTta TTou agopoUlv OTNV TTPOCTACIa TOU TTEPIBAAAOVTOG Kal TNV £E0IKOVOUNGT TWV QUOIKWY TTOPWV.
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H Etaipeia dev avtigeTwtriCel Bépata pe mepIBaAAovTIKOUG Kavoviaguoug. Adyw Tng dpaacTnpioTToinong
aTnV TTaPOXH UTTNPECIWY, BewpeiTal 6T dev IRapuvel IBIaiTepa TO TTEPIBAAAOVY, v TTAPGAANAG AauBavel
METPO YIO TNV TTEQAITEPW HEIWON TOU TTEPIBAAAOVTIKOU TNG ATTOTUTTWHATOG.

Noiréc mAnpogopisg

H Etaipia dev kaTéxel idIEG PETOXEG, OEV OIOBETEI UTTOKATACTHMATA KOl OEV OPACTNPIOTIOIEITAI OTOV TOUEQ
TNG AVATITUENG Kal TNG £PEUVOG.

Merayevéorepa yeyovora

211G 27 louviou 2025 TrpayuatoTroifénke n avrioTpo@n CuyXwveuon ue amoppoenan Tng Alpha YTrnpeoiwv
Kal Zuppetoxwy ammo tnv Alpha Tpdmeda, pe amotéAeopa n Alpha YTnpeoiwy Kal ZUPPETOXWYV va TTaUEl
va ugioTatal. ATré TNV w¢ avw nuepopnvia, n Alpha Tpdameda Ba atroteAei TNV TEAIKR UNTPIKN €TAIPEia KAl
Ol OIKOVOUIKEG KaTaaTaoelg TG ETaipiag 6a evotroiolvtar atov Opido Tng Alpha Tpdatredag pe 1n péBodo
NG OAIKNG EVOTTOINONG.

MANv Tou avwTépou Bev UTTAPXEI AAANO PETAYEVECTEPO TWV OIKOVOUIKWY KATOOTACEWY YEYOVOTA, TTOU VO
agopd Tnv ETtaipia, oto otroio emBdaAAetal avagopd amd T1a Albvr) MpdTtutta XpnuatooiKoVOUIKAG
MAnpoeoépnong (A.M.X.I1.).

Abnva, 10 ZemrteuPpiou 2025

O Mpo6edpog Tou AloiknTiIKOU 2UpBouAiou O Avmitpoedpog Tou AloiknTikoU ZupouAiou

Mapiog X. KaAdTuxog Mavayiwtng N. Mtrayiwkog
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‘EkBeon Ave&dptntou Opkwtou EAeyktn Aoyloth
Mpog toug Metdyoug g Etatpiag «KAAOA MONOMPOZIQMH ANQNYMH ETAIPIA ENENAYTIKQN ZYMMETOXQN»

‘EkBeon EAéyyou eni Twv OKoVOLLIKWY KaTaoTdoswy

Tvwun

‘Exoupe eNEYEEL TLC OLKOVOULKEG KATAOTACELG TG Talpiag «AADA MONOMPOZQMH ANQNYMH ETAIPIA ENENAYTIKQON 2YMMETOXQN» (n
Etatpia), ot omoieg amoteAovvtal amd tov .ooAoyLopo TNE 31ng AskepPpiou 2024, Tnv KATACTACN AMOTEAECUATWY, TNV KATAOTACN
OUVOALKOU QmOTEAECUATOG, TNV KATAoTAon HeTaBoAwy kabBapng BEcewd KAl TNV KATAOTACN TAUELOKWY POWYV TNG XPHOEWG IOV €An&e TNV
nuepopnvio autr, KaBwg Kal TG ONUELWOELS ETI TWV OLKOVOUIKWY KATOOTACEWY CUUTEPAAUBAVOUEVNG TNG TTANPODOPNONG CXETIKA LIE TIC
OUGLWEELC NOYLOTIKEG TIOALTIKEG.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTACELG Tapouoldlouv ebAoya, and kaBe ovolwdn anoyn, TNV olkovouLkr B€on tng
etalpiag «<AAOA MONOMPOIQMH ANONYMH ETAIPIA ENMENAYTIKON SYMMETOXQON» katd tnv 31n Aekepfpiov 2024,
XPNUATOOLKOVOULKNA TNG emiboon Kat TG TOUELAKEG TNG POEG YLOL TN XPrON TIou €Ange TNV nuepounvia autr cuudwva pe ta Atebvr Mpdtuma
Xpnuotootkovoptkng MAnpodopnong (A.M.X.MN.), dnwg autd €xouv uloBetnBel amd tnv Eupwmnaikr Evwon.

Bdon yvwung

Atevepynoape Tov EAeyx0 Hag cupdwva pe ta Atebvr) Mpotuma EAgyxou (A.M.E.) 6mwg autd €xouv evowpatwdel otnv EAAnvik NopoBeaoia.
Ol guBUveg pag, cuPPWVA PE TA TPOTUTIO AUTA TIEPLYPAPOVTAL TTEPALTEPW OTNV EVOTNTA TNG EKBEONG pag “EuBUveG eAeyKTA yLa TOV EAEYXO
TWV OLKOVOULKWY KATAOoTAoEWV”. Elpacte avedptntol ano tnv Etalpia, kaBoAn tn Sidpkela tou Sloplopol pag, cUpudwva pe Tov Kwdika
Agovtoloyiag yla EmayyeAuatieg EAeykTéC Tou ZupPouliov AteBvwy MpoTumwy Aeovtoloyiag EAEYKTWY, OTWG auTOC €XEL EVOWUATWOEL oTnv
EAnvik NopoBeoia kat tig amattrioelg 6eovioloyiag mou oxeTilovtal Le ToV EAEYXO TWV OLKOVOULKWY KATAOTACEWY otnv EAAGSa kat
€XOUUE EKTANPWOEL TLG SEOVTOAOYLIKEG LOG UTIOXPEWOELG OUDWVA E TIG ATALTAOELG TNG LoxUouoag vopoBeaiag katl Tou mpoavadepOUEVOU
Kwbika Aeovtoloyiag. MoTeUOUUE OTL TO EAEYKTIKA TEKUNPLO TIOU EXOUME QTTOKTHOEL £lval eTapkn Kat KAt@AANAa va mapéxouv Baon yia tn
YVWOUN 1ag.

AN\ TAnpodopieg

H Sloiknon elvat umeBuVN yLa TIg GG TANpodopiec. Ot dAeg mMAnpodopieg mephapBavovtal otnv EkBeon Alaxelplong tou ALolknTikou
JupBouAiou, yla TnVv omola yivetat oxetikr avapopd otnv “EkBeon emt aMwv Nopikwy kat KavovioTikwy Antattrioewv”’, aAa Sev
MEPAAUPBAVOUV TLG OLKOVOULKEG KATAOTACELG KOL TNV €KBeon eAéyxou €T AUTWV.

H yvwun pag emni Twv 0LKOVOULIKWY KATAOTAGEWY SV KOAUTITEL TIG AAEG TIANpOdOpieg KaL Sev ekPPAIOULE LE TN YVWHN QUTH omolaodnmote
popdnc cuumépacua SlacdhaAlong emi auTwy.

Y€ OX€ON LE TOV EAEYXO HOC ETH TWV OLKOVOULKWY KOTAOTACEWY, N euBVLVN HOg Elval va avayVWooUUE TIG AAAeg TAnpodopleg Kal e ToV
TPOTIO QUTO, VA EEETACOUE EAV OL AMEG TTANPOdOPIeC Elval OLCLWOWE OLOUVETTE(C UE TLG OLKOVOULKEG KATAOTACELG I TLG YVWOELS TIOU
OTIOKTACOUE KOTA TOV EAeYX0 N aAALWG daiveTal va elvatl ouclwdWE eCPaAUEVEG. EAv, Ue BAON TIC EPYACIEC TIOU EXOULE EKTEAEDEL,
KATAAAEOUE OTO CUUTEPATUA OTL UTTIAPXEL OUCLWOEG ODAAUA O€ QUTEG TLG AAAEC TTANpOdOpPLES, ELAOTE UTIOXPEWUEVOL VA AVADEPOUUE TO
YEYOVOG QUTO. AV €XOUUE TIMOTA VA avapEPOUE OXETIKA E TO BEUA QUTO.

EuBUvec Tn¢ SLoiknong emi Twv OLKOVOULKWY KATAOTACE WY

H Stoiknon €xeL tnv euBUvN yla TNV KATAPTLON KAl EVAOYN TAPOUGIACN TWV OLKOVOUIKWY KATAOTACGEWY cUUdwva pe ta A.M.X.M. dnwg autd
€xouv uloBeTnBel amd tnv Eupwmnaikn Evwaon, 6mwg Kat yla ekelveg T SIkASec ecwTeplkol eAéyxou mou n dloiknon kabopilel wg
anapaitnTec, Wote va kadiotatal Suvatr N KATAPTLON TWV OLKOVOULKWY KOTAOTACEWY amaAAayUEVWY amd ouclwdeg opaApa, ou
odeietal eite o€ amatn eite o€ AdBog.

Katd TNV KaTdpTLon TwV OLKOVOULKWY KATAOTACEWY, N Sloiknon eival umtevBuvn yla Ty aloAdynon tng tkavotntog Tne Etatpiag va
ouveyloel T 6paoTNELOTNTA TNG, YVWOTOTOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPIMTWON, TA BEUATO IOV OXETI{OVTAL LE TN CUVEXLIOUEVN
5paoTNPELOTNTA KAl TN XPNOoN TNG AOYLOTIKAG apXG TNG CUVEXLLOUEVNG SpaoTnPLOTNTAS, EKTOG Kat eav n Slolknon eite mpotiBetal va
peuoTtomolnoel TNV Etatpla rj va Stakopel tn Spaotnplotntd tng N Sev €xel AAN PEAALOTIKY) EVAAAQKTIKN ETUAOYT OO TO VA PoRel 0 'auTEG
TG EVEPYELEG,.



EuBGVEG EAEYKTR YL TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWY

Ol oTtoxoL pag eival va armoKThoou e Aoy SlacdAALlon yia To KATd TG00 Ol OLKOVOULKEG KATACOTACELG, 0TO 0UVOAO ToUug, eival
araAaypeveg amno ouclwdeg odAApa, Ttou odeiletal eite oe andrn eite oe AABOC KAl va eKdWOOUHE EKBEON EAEYKTH, N oTtola
nepAapBdvel Tn yvwpn pag. H evAoyn dtachdiion cuviotd dtachaiion uPnAou etédou, aAAd dev eival eyylnaon OTL 0 EAsyX0C TToU
dlevepyeital cUpdwva pe ta A.M.E., 0w autd €xouv evowpatwOei otnv EAAnvikr NopoBeaia, 8a evtottilel Tavta £va oucLWdEC
odpaAua, étav auto uttapxel. Zdpaiuata duvatal va tpokUouy amo andtn f and Adbog kat Bewpouvtal ouctwdn détav, HEUOVWHEVA
N abpolotikd, Ba ptopovice eVAOya va avapeveTal 0Tt Ba emnpeadav TLG OLKOVOUIKEG ATTOPATELG TWV XPNOTWYV, TIou AapBavovtal he
BAon AUTEG TIG OLKOVOULKEG KATAOTACELG.

Q¢ kabrkov Tou eAéyxou, cupdwva pe ta A.M.E. dtwg autd €xouv evowpatwBei otnv EAMnvikr) NopoBeaia, ackoUpe emayyeAHaTIK
Kpion kat dlatnpoupe eMayYEAUATIKO OKETTIKIOHO KaB’ 0An tn didpkela tou eAéyxou. Emiong:

. Evtomi¢oupe kat a§loAoyoupe Toug KivdUVOUG 0UCLWI0UE ODAAUATOG OTLG OLKOVOULKEG KATAOTACELG, TIoU odeiletal eite oe
andatn eite oe AaBog, oxedlalovtag Kat SLEVEPYWVTAG EAEYKTIKEG OLadLIKAGIEG TTOU AVTIATIOKPIVOVTAL GTOUG KIV3UVOUG auToUg
KOl ATtOKTOUHE EAEYKTIKA TEKUAPLA TIOU £lval ETTAPKA KAl KATAMNAQ yla va tapgxouv Baon yia tn yvwpn pag. O kivduvog un
EVTOTULOHOU ouclwdoug opalpatog mou odeiletal oe andtn sivat uPnAotTepog amnod autdv tou odeiletal oe AdBog, kKabwgn
andaTn Propel va eumepLEXeL cupmatyvia, mAactoypadia, eokeppéveg mapaieielg, Weudeic dlaBeBaiwoelg i mapakapdn
TWV JIKAIDWY ECWTEPLKOU EAEYXOU.

. KatavooUpe Tig SIKAIBEG ECWTEPLKOU EAEYXOU TIOU OXETI{OVIAL UE TOV EAEYXO, UE OKOTIO TO OXEDLACUO EAEYKTIKWY
31adIKACIWY KATAMNAWY Yla TIG TIEPLOTATELG, AAAA OXL HE OKOTIO TN SLaTUTIWON YVWHNG ETIL TNG ATTOTEAECHATIKOTNTAG TWV
SKAIBWYV ecwTEPLKOU EAEyXOUL TNG ETatpiag.

. A&lodoyoupe TNV KATAANAOGTNTA TWV AOYLOTIKWY TIOALTIKWYV TTOU XPNOLHOTIORBNKAV KAl TOo EUA0YO TWV AOYLIOTIKWYV
EKTLIUAOEWYV KAL TWV OXETIKWYV YVWOTOTIOICEWY TtOU £ytvav amo tn dioiknon.

. Amnodavopacote yia TNV KATaAANAGTNTA TG XProng amo tn dloiknaon TG AOYLOTIKAG apxnG TNG SLVEXILOPEVNG
dpacTNPLOTNTAG KAL UE BACN TA EAEYKTIKA TEKUAPLA TIOU ATTOKTABNKAV YA TO £AV UTIAPXEL OUCLWANG ABERAOTNTA OXETIKA
HE yeyovota ) GUVBAKEG TTOU PTtopel va uTtodnAwvouv ouclwdn aBefatdtnTa wg mPog TNV Ikavotnta tng Etapiagva
ouvexioel tn dpaoctnplotnTd tng. Edv cupmepavoupe 6Tl udiotatal ouolwdng aBeBatdtnta, elHacTe UTIOXPEWHEVOL OTNV
€KBeOoN EAEYKTH VA ETILOTACOUHE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTIOCELG TWYV OLKOVOHIKWY KATACTACEWY i AV AUTEG OL
YVWOTOTIoLNoELG eival aveTtapkeic va dladopoTolocoupe TN yvwun pag. Ta cupmepdopatd pag Bacidovial oe eEASYKTIKA
TEKUNAPLA TTOU ATIOKTWVTAL HEXPL TNV NUEPOUNVia TNG €kBeoNng eAeYKTH. QOTOCO, HEANOVTIKA YeyovOTaA I} CUVONKEG
evoEXeTAL va £XOUV WG arotéAeopa n Etalpia va mavoet va Asttoupyel wg cuvexl{opevn dpactnplotnta.

. A&loAoyoUE TN CUVOALKA TTapouciacn, Tn SOUMA KAl TO TEEPLEXOUEVO TWV OLKOVOUIKWY KATAOTACEWY,
CUMTIEPIAQUBAVOUEVWV TWV YVWOTOTIOIACEWYV, KABWGE KAl TO KATA TTOCO 0L OLKOVOULKEG KATAOTACELG ATtELKOVI{OUV TIG
UTTOKEIUEVECG CUVAAMAYEG KAL TA YEYOVOTA HE TPOTIO TIOU ETILTUYXAVETAL N EVAOYN TTApouciaon.

Metagu AAMwv BepdTwy, KOWOoTIoLOUHE 0T Jloiknon, To oXedLaloOpeEVO eVPOC KAL TO XPOVOoSLAYpapHa Tou EAEYX0U, KaBWC Kal
ONUAVTIKA EUPHAHATA TOU EAEYXOU, CUUTIEPIAQHBAVOUEVWYV OTIOLWYV CNUAVTIKWY EAAEIPEWY OTIG SLKAISEG ECWTEPLKOU EAEYXOU
€VTOTIiOUE KATA TN SLAPKELA TOU EAEYXOU HAG.



Deloitte

‘EkBeon eni AM\wv Nopkwv Kal KavovioTiKwy Alattrogwy

1. AapBadvovtag umown ot n dloiknon €xel Tnv euBLVN yla tnv Katdption tngEkBeong Alaxeiplong tou Alolkntikov
ZupBouAiou, KAt epappoyn TWV amaltnoewy tnNg mapaypadou 1, mepumtwoelg aa’, ap’ kat B’, tou apbpou 1541 tou N.
4548/2018 , onuelWVOUNE OTL

a) Katd tn yvwpun pag n'EkBeon Ataxeiptong tou AloliknTikoU ZUPBoUAioL €xel KatapTtlobel cUpdwWVA HE TIC LoXVOUOEC VOULKEG
anattioelg tou apBpou 150 Tou N. 4548/2018 Kal TO TEEPLEXOUEVO QUTHC AVTLOTOLXEL LE TIG CUVNHHEVEC OLKOVOULKEG
KATOOTACELG TNG XPrioNg Tou €Anée tnv 31" AekepBpiou 2024.

B) Me Bdon tn yvwaon Tou amoktiocape Katd to EAeyx0 pag, yia tnv Etaipia kat to meptBarov tng, dev €Xoupe evioTtiost
oucwwdelg avakpifeleg otnv EkBeon Alaxeiptong tou AloliknTtikoL tTng ZupBouAiou.

2. HEtapeia dev tnpnoe tnv mpobeopia ou mpoBAETETAL Ao TNV Ttapdypado 1 tou apbpou 119 tou N. 4548/2018
avadopika Pe TN OUYKANGCN TNG TAKTIKAG MEVIKAC ZUVEAEUONG TWV HETOXWV VLA TNV EYKPLOTN TWV ETHOLWY OLKOVOULKWYV
KATAOTACEWY yla T Xpron mou €Anée tnv 31n AskepBpiov 2024.

ABrva, 26 ZemteuBpiov 2025

H Opkwtog EAsyktng Aoylotng

®dwrtewvn A. NavvonoVAou

A.M.ZOEA: 24031

Deloitte Avwvuun Etaipia Opkwtwy EAeyktwyv Aoylotwyv
dpaykokAnoiag 3a & Mpavikou, 151 25 Mapouot
A.M.ZOEA:E120
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Oikovouikég Kataotdoeig Tng 31.12.2024

Kardotaon AtroteAeoATWV

(TTo0d o€ gupw)

‘Ecoda

‘Ecoda atmd Tékoug

‘Ecoda atrd TTapoxrn uTThpEeaIwY
AANa £€000a EKPETAANEUTEWG
Zgvolho Ecodwv

‘E€oda

ApoiBég kal €000 TTPOCWTTIKOU
[evikd dloiknTIKA £€0da

‘E€oda a1rd TOKOUG Kal TTPONNBEIES
AtrooBéaeig

Z0volo E§6dwv

ATroTeAéOHATA XPNMOTOOIKOVOMIKWYV
mpagewv

Képdn/(Znpieg) piv To @opo
€1003NATOG

dS6pog €1000MPATOG

KaBapd Képdn/(Znpieg) perda 1o
@OpOo £1003AUATOG

Képdn/(Znpigg) ava peroxn (Baoikda
& mmpoocappoopéva oe €)

A1ré 1" lavouapiou éwg

Znp. 31.12.2024 31.12.2023
3 2.498,96 15.130,80
4 9.000,00 9.000,00

3.454,08 7.115,48

14.953,04 31.246,28

6 - (548.864,77)
7 (333.577,77) (415.432,36)
(109,62) (247,24)

(2.839,74) (16.365,10)

(336.527,13) (980.909,47)

5 (799.823,35) (112.658,07)
(1.121.397,44) (1.062.321,26)

8 102,71 (7.089,22)

(1.121.294,73)

(1.069.410,48)

(0,17)

(0,16)

O1 emouvamTopeveg onueiwaelg (oeh.17-50) atmoteAoUv avatréoTTacTO HEPOG TWV OIKOVOUIKWY KATAOTAOEWV.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

KardoTtaon ZuvoAikou
ATtroteAéopaTOg
(TTood o€ gupw)

A6 1" lavouapiou éwg

Zny. 31.12.2024 31.12.2023

Ka@apég ({npieg) / kEPdNn peTA TO

@OpO E1I003AUATOG, TTOU

avayvwpiocdnkav otnv Katdortaon

AtroteAeoudTwyv (1.121.294,73) (1.069.410,48)

Noird atroteAéouaTta TTou
KaTtaxwpndnkav ameudeiag oTnv
Ka@apn ©éon, HeTd TO POPO
€1003AUATOG:

Mood mou dev Ba Tagivounboiv

HeEAAovVTIKG oTnv KatdoTaon

ATtroteAeoudTwyv:

Képdn/(¢nuieg) peToxwy TTou

aTroTIWVTaI oTNV €0Aoyn adia péow

TWV AOITTWV ATTOTEAEGUATWY TTOU

KaTaxwpouvTal armeubeiag otnv

Kabapn O¢an 1B (63.865,61) (561.628,75)
dbpog e100dAPATOG 8 14.050,43 123.558,32

(49.815,18) (438.070,43)
ZUVOAO ATTOTEAEOHATWY TTOU
KaTaxwpnénkav ameudeiag otnv
KaBapn ©éon, perd 10 O6pO
€1003ApaATOg (49.815,18) (438.070,43)

ZUVOAIKO atroTéAeopa XpRong,
META TO POPO €1600BANATOG (1.171.109,91) (1.507.480,91)

O1 emouvatnTépeveg onuelwoelg (oel. 17-50) atroteAolv avaTTOoTIACTO PEPOG TWV OIKOVOUIKWY KOTAGTATEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2024

looAoyiouog
34" eTaipIK XpARon

(TTo0@ o€ €upw)

ENEPIHTIKO

Mn KukAo@opoUV evepynTIKO
Evowparta mayia

AuAa TTEPIOUTIOKA OTOIXEID
Emevdioeig o€ BuyaTpikég Kal
KOIVOTTpagieg

294A&16ypaga 1TeVOUTIKOU
XapTOQUAQKiou

- AmroTiywueva oTnv elAoyn agia
MEOW TWV OTTOTEAEOUATWV

- ATToTIWpEVa 0TV €UAoyn adia
MéoW TWV AoItwv
aTToTEAEOUATWY TTOU
KataxwpouvTal ameubeiac otnv
KaBapr @éon

KukAo@opouUv evepynTikd
NOITTEG QATTAITACEIG
Tapeio kai diabéoipa

20voAo EvepynrikoU

KAOGAPH OEZH

MeTOXIKO KEQAAQIO

Ala@opd atrd £KO0CN PNETOXWV
UTTéP TO GPTIO

AmroBeparTiké

AtroteAéopata €1g véov

YNOXPEQZXEIX
MakpoTrp60eopeg
UTTOXPEWOEIG
AvaBaAAOpeveS POPOAOYIKEG
UTTOXPEWOTEIG

Bpayutrpé0sopueg
UTTOXPEWOEIG
NOITTEG UTTOXPEWOEIG

20VOAO UTTOXPEWOEWV

20voAo KaBaprg Oéoswg Kal
Ymoxpewoewv

E

10

11
11

12
13

14

14
14

15

31.12.2024

31.12.2023

1.844,26
614,72

24.016.236,26

879.691,54

2.904.322,22

3.341,33
0,19

23.916.879,73

1.756.268,94

2.968.187,83

27.802.709,00

28.644.678,02

33.147,34
2.361.429,90

33.680,98
2.702.089,31

2.394.577,24

2.735.770,29

30.197.286,24

31.380.448,31

17.160.000,00

15.295.581,50
533.496,00
(3.552.957,79)

17.160.000,00

15.295.581,50
533.496,00
(2.381.847,88)

29.436.119,71

30.607.229,62

635.272,34

649.425,48

635.272,34

649.425,48

125.894,19

123.793,21

125.894,19

123.793,21

761.166,53

773.218,69

30.197.286,24

31.380.448,31

O1 emiouvaTTopeveg onuelwoelg (oel. 17-50) atroteAoUv avaTtOOTIAOTO PHEPOG TWV OIKOVOMIKWY KATAOTACEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2024

Kardotaon MetaBoAwv KaBaprig Oéoewg

(TTood 0g_gupw)

YmoéAoitro tnv 1.1.2023
ATTOTéAECA XPrONG

UETA TO POPO EI00BNPATOG
NoITd atroTeEAéTUATO HETA
TO @OPO €1000MPATOG, TTOU
KaTaxwprRdnkav arreubeiag
otnv KaBapr ©éon
ZuvoAiké ATroTéAeoua
XPNong HETA To épo
€10031\paTOg

TuvaAAayég PE HETOXOUG
Tng ETaupeiag

AlkaiwpaTta TTpoaipeong
ayopdg YETOXWV

Z0voAo cuvaAAaywyv pE
HETOXOUG

YmoAoitro Tnv 31.12.2023
YmroAoitro Tnv 1.1.2024
ATmoTéAeopa Xpnong

METE TO POPO £1I000AUATOG
Noird atoTeAéguaTa YETA
TO @OPO EI00BNPATOG, TTOU
KaTaxwprRdnkav ameubeiag
otnv KaBapr ©¢on.
ZuvoAiké ATroTéAeoua
XPNong PETd To 6po
€1003paTOg

YmoéAoitro Tnv 31.12.2024

Alag@opd
amo ékdoon
HETOXWV
MeToXIKO uTTép Aiagpopa AtmroteAéopara
KegpdAaio TO dpTIO aTmrofepaTIKA €1G VoV Zuvolo
17.160.000,00 15.295.581,50 552.547,00 (894.913,97_ 32.113.214,53
- - - (1.069.410,48) (1.069.410,48)
- - - (438.070,43) (438.070,43)
- - -- (1.507.480,91) (1.507.480,91)
(19.051,00) 20.547,00 1.496,00
(19.051,00) 20.547,00 1.496,00
17.160.000,00 15.295.581,50 533.496,00 (2.381.847,88) 30.607.229,62
17.160.000,00 15.295.581,50 533.496,00 (2.381.847,88) 30.607.229,62
- - - (1.121.294,73) (1.121.294,73)
- - - (49.815,18) (49.815,18)
- - - (1.171.109,91) (1.171.109,91)
17.160.000,00 15.295.581,50 533.496,00 (3.552.957,79) 29.436.119,71

O1 emouvattépeveg onuelwoelg (oel. 17-50) atmoteAoUv avaTTdoTTAOTO PEPOG TWV OIKOVOUIKWV KOTAOTACEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2024

Kardotaon Tapgiakwyv Powv

(TTo0d o€ gupw)

AsiToupyikég SpaoTNPIOTNTES
(Znuigg) / KEpdn 1rpiv TO POpO
€1008AHATOG

[MAéov/(ugiov) mpooapuoyéc Twv
KePOWV/({nuIwv) TTPo @époU yia:
AtrooBéaelg

XPNUATOOIKOVOUIKG ATTOTEAEC A
(XPEWOTIKOI-TTIOTWTIKOI TOKOI)
Znuieg atrd atmoTiunaon Xpeoypapwy
lMAéov/(uciov) mpooapuoyés yia:
Meiwon/(algnon) amaitioswy
(Meiwan)/aténon utroxpewoewv (TTANV
TPATTECWV)

XpewaoTiKoi TéKOI Kal guvagn £€o0da
KataBAnuéva

KataBeBAnuévol dpol

ZuvoAo esicpowyv / (ekpowv) amo
N\EITOUPYIKES OPaaTnPIOTNTES (a)

ErevOuTIKEC HPAOTNPIOTNTEC

Ayopég Buyatpikwv & KovoTrpagiwyv
Ayopd evowpdtwy & AQuAwv
TTEPIOUCIAKWY OTOIXEIWV

Tokol eI0TTPaXBEVTEG

2uvoAo siopowyv / (ekpowv) amd
emevOuTIKES SpaarnpidTnTeS (B)

XpnuaTodoTiKEC SPaoTNPIOTNTES

MANPpWUEG HIOBWOEWV

20voAo siocpowvV / (Ekpowv) atrd
XpnuarodoTikég SpaoTnpIdTNTES (Y)
KaBapn adénon / (peiwon) oTa
TaPEIOKA S1a0éoipa Kal I003UVapa
mePI6GoU (a) + (B) + (v)

Tauelakd diaféoipa Kal
10080vapa évapéng xpnong
ZuvaAAaypaTIKEG Sla@opEg
atmroTignong d1a0scipwy

Tapelaka diaBéoipa kai
Icoduvapa Afgng xpnong

Znp.

10,11

13

13

A1rd 1" lavouapiou éwg

31.12.2024

31.12.2023

(1.121.397,44)

2.839,74

2.337,31
850.916,67

533,64
(52.091,50)

(109,62)
(1.455,00)

(1.062.321,26)

16.365,10

14.950,01
174.266,75

(1.922,26)
(109.132,50)

(129,23)
(1.582,94)

(318.426,20)

(73.695,80)

(1.957,20)
2.274,44

(969.506,33)

(18.721,33)

(1.795,36)
15.079,24

(73.378,56)

(5.437,45)

(12.042,39)

(391.804,76)

2.702.089,31

(12.042,39)

(986.986,17)

3.627.416,67

51.145,35

2.361.429,90

61.658,81

2.702.089,31

O1 gmouvatTopeveg onuelwoelg (oel.17-50) atroteAolv avaTTOOTTACTO PEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

2NMEIWOEIG ETTi TWV OIKOVOMIKWYV KATOOTACEWYV
1. Tevikég TAnpo@opieg yia Tnv ETaipia

H Etaipia 10pubnke 10 1990 kal Asitoupyei ofuepa Pe TNV eTTwWVUpia AA@a MovotrpoowTrn Avwvuun
Etaipia ETrevOuTiKwyv ZuppeToXwy Kal diakpiTikd TiTAo Alpha Ventures S.M.S.A., €dpeuel atnv ABrva,
006G A. ABnvwv 77.

H didpkeia 1ng Etaipiag éxel opioBei €wg Tnv 311 AekepBpiou 2090. Auvaral 6¢ va TTapaTabei ye ammépaacn
NG MNeVIKAG ZuveAeUOEWG.

2KOTIOG TNG €ivai:

O1 erevdloeIg TOOO yia id10 auTAg Aoyapiaoud, 600 Kal yia Aoyaplacud TpiTwy Kal ISIaITEPa PE EEayopég
ETAIPIWV, CUPPETOXEG OE VEEG ETAIPIEG ] € AUENTEIG JETOXIKOU KEQAAQIOU UQICTAUEVWV ETAIPIWV.

H avaAnyn tng dioiknang kai diaxeipiong A N cuppeToxn otn diaxeipion EAANVIKwY A aAAodaTTWV ETAIPIWV
KQlI ETTIXEIPOEWY OIOGOATTOTE HOPPAG.

H Trapoxn utnpeciwv ae €TTIXEIPACEIS TTOU va O@QOpPOoUV XPNUATOOIKOVOUIKA avAaAucn, avelpean,
XPNHOTOdOTNAN, OUYXWVEUCEIC 1 ££ay0opEG, €peuva ayopds, avaAuan €TTEVOUTIKWY TTPOYPANMATWY,
opydvwaon ETTIXEIPAOEWY Kal YEVIKA KABe AAAN utnpecia TTpoo@opPn yia TNV TTPAYMATOTIOINCN TWV
OKOTTWV TOUG.

MNa Tnv emmiteugn Tou okotrou n Etaipia duvarai:

- Na cupuEeTEXEl O€ OTTOIAOBNTTOTE HOPPNG UPICTAUEVN 1) cuaTaBnoouévn eTaipia A ETTIXEipNON.

- Na erevdUel o€ opoAOyieG HETATPEWIUEG OE JETOXEG 1 W, TTOU €KBIdOvVTAl aTTO ETAIPIEG.

- Na TomroBetei Ta diaBéoiud NG o€ KaTtaBéoeig Kal Bpaxuxpovieg KIvnTEG agieg o€ eupw i GUVAAAayua
TTOU ATTOTEAOUV QVTIKEIPNEVO SIATTPAYUATEUONG OTN XpnHaTayopd.

- Na avaAauBdéver Tn dioiknon kai dlaxeipion GAAwv eTaipiwy, KaBWG €TTioNg Kal va avabEéTel T dioiknon
Kal dlaxeipion TNG o€ GAANEG ETAIPIEG.

O1 oIkovoIkEG KATaoTAoEIG TNG ETaipiag TepIAauBavovTal OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TOU
Ouilou etaipiwv TnG «Alpha Bank» pe T pébodo Tng oAIKAG evotroinong.

Tnv 27.12.2018 oAokAnpwOnKe n TWANCN Tou CUVOAOU Twv PETOXWV TNG ETaipiag, oe Buyatpikh ETaipia
g Tpdmelag pe Tnv emwvupia «Etaipia Eptopik Avatrtuéng & Alaxeipiong AKIVATWY Avwvupn
ZuppetoxikA & KtnuatikA ETaipio» n otroia £xe1 petovopaoTei o€ «Alpha Zuppetoxwyv M.AE.».

Tnv 16n AtrpiAiou 2021 n TeAIkr) unTpikr ETaipia Alpha Bank («S100TTWPEVN») EI0EQPEPE HECW OTTOOXIONG
KAGdou TIG KUpIEG TPATTECIKEG TNG dpacTNPIOTNTEG O€ vEa ETaipia- mMOTWTIKG idpupa Ye TRV ETTWVUNIa
«ANDA TPAIMEZA ANQONYMH ETAIPEIA» («eTTw@eAOUUEVN»).

H tehikn untpikA ETaipia, n otmoia mAfov katéxel TIG PETOXEG TnG «AADPA TPAMEZA ANQNYMH
ETAIPEIA» («eTTw@eAoUpeVN»), SIaKPATNOE SPACTNPIOTNTEG, TTEPIOUCIOKA CTOIXEIO KOl UTTOXPEWOEIG TTOU
0€ ouvdEovTal PE TIG KUPIEG TPATTECIKEG BPAOTNPIOTNTES Kal eTovoudoBdnke os «ALPHA YIMNMHPEZZIQON KAl
ZYMMETOXQN ANQNYMH ETAIPEIA» («Alpha Services and Holdings»).

Qg €K TOUTOU OI OIKOVOWIKEG KATAOTATEIG TNG ETaipiag mepiAauBdavovTal aTIG EVOTTOINUEVEG OIKOVOMIKES
kataoTdoelg Tng Alpha Services and Holdings (katd tnv 31.12.2024) pe tnv péBodo TnG OANIKAG
gvoTToinong Kabwg aokei éuueca €Aeyyxo atnv Etaipia.

20vBeon AloiknTikoU ZupBouAiou Zuvepyadopevn Tpdmreda
Mdpiog X. KaAdTuxog Mpdedpog ALPHA BANK
Mavayiwtng N. Mmrayiwkog AvTiTTp6edpOog

"ewpylog B. MixaAdTTOUAOG Méhog

Nik6Aaog K. Nelepitng Méhog

AnuATPIog A. ZTPOYYUAOTTOUAOG Méhog
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

Emomrevouoca apxn:
Mepipépeia AtTiKAG-A/von AvaTtrTuéng KevrpikoU Topéa
ABnvwv

Api1Bpu6g MnTpwou Avwvipwyv ETaipiwv:
22231/01/B/90/334

Meviké Eptropiké MnTtpwo:

1446801000

ApI1Bu6G @OopOAOYIKOU INTPWOU:
094287079

2. Baolikég AOYIOTIKEG APXES

2.1 BAon KATOPTIOEWG TWV OIKOVOUIKWYV KATAOTACEWV

OL mapoUOEC OLKOVOULKEG KATAOTAOELS adopouv oth xprion 1.1 - 31.12.2024 kot £xouv cuvtaxBel cuudpwva
pe ta Atebvn Mpotuna Xpnuatootkovoptkic MAnpodopnong (A.M.X.M.), 0nwc autd £xouv uloBetnBel amo tnv
Eupwnaikn Evwon, Baocst tou Kavoviopol aptd. 1606/2002 tou Eupwraikol KowvoBouliou kat tou
JupBouAiou tng Eupwrnaikng Evwong tng 19n¢ louAiou 2002.

OLAOYLOTIKEG apXEG TIOU €XEL akoAouBnoeL n Etalpia yia Tn oUvTagn TwV ETACLWY OLKOVOULKWY KATAOTACEWV
glval oOPPWVES pe AUTEG ToU TiepLypadovTaL oTIC SNUOCLEUDEICEG OLKOVOULKEC KATAOTAOELG TNG XProNG ou
£€Ange tnv 31.12.2023 adou sninpocBeta AndOolV uTOYN OL TPOTIOMOLACELS TTPOTUTIWY OL OTIoLEG eK6OONKaV
omd to JupPoulio AeBvwv NAoylotikwv Mpotumwv (IASB), uloBetnBnkav amd tv Eupwmaiky Evwon kot
edappdotnkav amnd 1.1.2024 6mwe avaluTtika avadépovral otn onpeiwon 2.1.2.

OL mMapoUOEG OLKOVOULKEG KATAOTACELG £XOUV OUVTOXOEL e BAon TNV apxh TOU LOTOPLKOU KOOTOUG. Kat’
e€aipeon opLopEVA OTOLXELD TOU EVEPYNTLKOU KOLL TWV UTIOXPEWOEWY ATOTILWVTAL 0TNV eUAOYN agla Toug.
Ta otolyela avta elvat ta akoAouBa:

- AfIdypaga  eTTeEVOUTIKOU  XOPTOQUAOKIOU OTTOTIHWMEVA OTnV  €UAoyn adia pEOow Twv  AOITTWV
QTTOTEAEOUATWYV TTOU KaTaxwpouvTal atmeubeiag otnv kabapr B¢on.
- AgI0ypaga e1TeVOUTIKOU XAPTOPUACGKIOU ATTOTIHWPEVA GTNV EUAOYN O&ia HETW TWV ATTOTEAEGUATWV.

Ta moad 1Tou TepIAaPBavovTal oTIG TTapoUTES OIKOVOUIKEG KATAOTAOEIG TTapouaidfovTal o€ Eupw, ekTOG
av ava@EépeTal dIAPOPETIKA OTIG ETTINEPOUG ONUEIWTEIG.

OL eKTIUNROELG, oL TIOPaSOXEG KaL Ta KPLTNPLa Ttou edappolovtal and tnv Etatpia yia tn AP n anobacswy Kat
TO omoia emnpedlouV TN CUVTALN TWV OLKOVOULKWY KATOOTACEWV oTtnpilovtal g LoToplka dedopéva Kal o
UTLOBEOELG TIOU, UTIO TIG MOpoUOEG CUVONKEG, Kplvovtal AOyKEG. OL EKTLUNOELG Kol Ta Kplthpla ANPewC
anoPACEWV EMAVEKTLLWVTAL O€ KABE NUeEPOUNVia cUVTAENG TWV OLKOVOULKWY KOTAOTACEWVY yla va AdBouv
uTo N TIG TPEXOUOEG eEEAIEELC KL OL ETIITTWOELG ATIO TUXOV OAAAYEG TOUG avayvwpilovtal OTLC OLKOVOULKEG
KOTQOTAOELG KATA TO XPOVO TIOU TIPAYLATONOLOUVTAL.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

2.1.1 ApXn CUVEXIONG TNG ETTIXEIPNMATIKAG SpaoTnpIioTnTag (going concern)

OL OLKOVOULKEG Kataotdoelg tng 31.12.2024 ouvtdxbnkav pe BAacn TV apxf TNG OCUVEXLONG TNG
ETUXEPNUATIKAC Spaotnpldtntag (going concern). Ma thv ebappoyn TG ev Adyw apxng, To ALOLKNTIKO
JUpPBOUALO EAaPe UTIOWPN TIG TPEXOUOEG OLKOVOULKEG eEEAIEELC KOl TIPOEPRN OE EKTLUNOELC YL Th Slapopdwon,
OTO MPOOCEXEC UEANOV, TOU OlKoVOouLKOU TieptBarAlovtog oto omoio dpaoctnplomoleital. to mMAaiow auTo To
ALoLKNTLIKO JUUPBOUALO e€£TOOE TIC AKOAOUBEC TIEPLOXEG OL OTTOLEC KpVOVTOL ONUAVTIKEG KATA TNV aloAdynon)
ToU:

E€eAieLC 0TO LOKPOOLKOVOULKO TEPLBAAAOV

H avarmtuélakn duvapikn tou 2023 avtavakAd tTnv avOeKTIKOTNTA TNS EAANVLKAG OLKOVOULOG OTEVAVTL OTLC
TIPOKANOELG TIOU OQVTLUETWITILOE, OMWC TO aotaBec O1eBvég meplBaAlov, ol MANBwWPLOTIKEG TIECELG, TA
auvénuéva emtokia tng Evpwmnaikng Kevrpikng Tpamelag, n emiPpaduvaon Tng eUpWIAIKAG olkovouiag aAa
KoL Ol UOIKEC KATAOTPOPECG TNV EANNVLKI ETILKPATELA KATA TN SLAPKELO TOU TPITOU TPLUARVOU, Kal blaitepa
Ol KATAoTPOPIKEG TTANUUUPEG oTnV Osooalia. JUpdwva pe Ta tehevutaia Stabeoua otoxeia tng EASTAT
(AeképBplog 2023) To mpaypatiko AEM to mpwto evvedpunvo tou 2023 auénbnke katad 2,2% os etiolo Baaon,
ME pUBUO UTIEP-TPUTAACLO CUYKPLTIKA ME TNV Eupwiwvn (0,6%) Kat Evav amo Toug uPnAOTEPOUC HETALY TWV
XWwpwv ™G Eupwnaikng Evwong (EE-27). H olkovoutkn peyéBuvon mponABe mpwtiotwg armo T emevdUoEeLg,
ol onoleg avgndnkav katd 7,4% To MPWTO EVVEAUNVO TOU £TOUG O CUYKPLON LLE TO AVTIOTOL(O TEPOLVO,
oupBaAovtag katd 1 mocootiaia povada (m.u.) otov eTAoLo puBuo avodou tou AEN.

O pubuog avénong tou AEM avapévetal va evioxuBel to 2024, Aappavovtag wbnon amo tn  otadlokn
gfopaAluvon twv MANBWPLOTIKWY TLEoewV. EmumAéoy, n ulomoinon enevduoswy oto MAaiolo Tou Taueiou
Avakapng kat AvBektikotntag (Eupw 3,6 810.) Kat Tou Mpoypappatog Anpooiwv Emevéioswv (Eupw 8,6
610.) KaL n mpoodoKwHeVN Avodog Twv Zévwv Apeowv EmtevdUoswy (ZAE), extipdral 6t 8a cupupaAiouv otnv
gvioyuon tng owovoulkng Spaotnplotntag to 2024. To AleBvég Noptopatiké Tapeio (World Economic
Outlook, OktwpBplog 2023), n Eupwnaikn Ermtponn (European Economic Forecast, Autumn, NoéuBpLog 2023)
Kol o Opyaviopdg Owovopikng uvepyaoiag kat Avamntuéng (OECD Economic Outlook, NoéuPplog 2023)
npoBAénouv avénon tou AEM katd 2,5%, 2,4% kai 2,4% ywa 1o 2023, evw 1o Ynoupyeio OLKOVOULIKWY
(Eronyntwkn EkBeon MpoimoAoyiopol 2024, Nogupplog 2023) avtiotolya katd 2,4%. Ocov adopd oto 2024,
ol i8loL opyaviopol mpoPAENOUY BETIKOUG pUBOUC OLKOVOULKNG LeyEBuvong petal 2% kat 2,9%.

To HoKpoOolKoVOULkO TeplBarlov yapaktnpiletal and afefatdotnta n omola mpokaleital Kuplwg ano ta
akoAouBa:

o TG YEWTTOALTIKEG €EALEELG KO TG TTANBWPLOTIKEG TILECELG KOl ELOLKOTEPQ TN CUVEXLON KOl TNV EKPaon Tou
moAépou otnv Oukpavia Kal TiG evtaoelg otn Méon Avatoln kot tnv EpuBpd OdAacaoa. Mapd tnv npocdatn
emnitevén ekexelpiag otn Mada, evdexdpuevn ek véou KALLAKWON TNS clyKpouong Hetofl lopanA kat lpav Ba
propoloe va MUPOSOTIOEL VEQ EVEPYELAKN Kplon Kal KAtd cuvEmela TMANOWPLOTIKEG TLECELS, LOLaitepa oE
niepintwon mou MANYoUV oL LPAVIKEC TIETPEAAIKEG EYKOTAOTAOELG.

* Toug kivbuvouc yLa tnv eAANVIKH olkovopia TTou amoppEouy amd evoeXOpeveg GUGIKEG KaTaoTpodEC A Kal
TUXOV EMUTTWOELC TNG KALLOTIKNAG aAAOYAC, OWE T aKpala KOUPLKA GpatvOpeva Tou TANTIOUV Ta TeEAeuTaia
XpOovia S1APoPEC MEPLOXEG TNE XWPA.

o TnV MOALTIKA 0.0TAOEL 08 HEYANEC EUPWTIAIKESG XWPEC KAL CNUAVTIKOUC EUMOPLKOUG eTaipouC TG EAAGSOC
onwg n FNaAAia kat n Feppavio, oAAQ KoL TIC EMUMTTWOELG TNG UEPLKAVLKAC TIOALTIKAG Ke TV TiBavr avénon
TOU EUMOPLKOU TIPOCTOTEVUTIONOU, TTOU £ival TiOavo vo £XOUV opVNTIKO OVTIKTUTIO OTOV EEWTEPLKO TOUEN TNG
€AANVIKNG olkovoulaG TaL EMOUEVA XPOVLA.

Mapd, wotdco, TNV afePfalotnta mou xapaktnpilel To OKOVOULIKO TeplBAAAOV, N €AANVIKN OlKovouia
OVAUEVETAL VA TTapaeiveL avBeKTIKN, emtuyxavovtag tn Stetia 2024-2025 uPnAolg puBpolg avénong tou
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AEM (petafd 2% kat 2,5%), pe opwyolG Tn ouvexWlOpevn evioxuon tng amacXOoAnong, TG TOUPLOTIKEG
emudooelg, tn otadlakn eEopdAuveon Twv MANBWPLOTIKWY TILEGEWVY, TNV UAoToinon enevdéUoewv TOOO OTO
mAaiolo tou Tapeiou AvakopPng kat AvBekTIKOTNTOG 000 Kal Tou Mpoypaupatog Anpooiwv Enevéuoeswy,
KOOWG KaL TNV MPooSoKWEVN Avodo Twv Zévwv Apeowv Emevbluoewv (ZAE) kal Twv eaywywv.

H Etalpeia SLaBETEL pLa LOXupH XPNUOTOOLKOVOULKN B£an Xwplc eEWTEPLKO SAVELOUO, EVW EXEL EMAPKN
PEUOTOTNTA WOTE VA AVTOTEEEABEL OTLG UTIOXPEWOELG TNG.

H Etaipia AauBévovtag utréyn oTi:
- Oev €xEl DAVEIAKEG UTTOXPEWOEIG

- Ogv avTIMETWTTICEl TTPOBAAUATA PEUCTOTNTAG

EKTINA OTI TOUAGXIOTOV YIO TOUG ETTOUEVOUG 12 PAVEG aTTO TNV NUEPOPNVIa £YKPIONG TWV OIKOVOUIKWY
KaTaoTdoewv TTANpoUvTal O TTPOUTTOBECEIS yia Tnv €@apuoyr TG apxAg TnG Ouvéxiong Tng
ETTIXEIPNUATIKAG OpacTNEIOGTATAG YIa TN oUVTAEN TWV OIKOVOUIKWY TNG KATAOTAGEWV.

2.1.2 Y100£TnON VEWYV KOl TPOTTOTTOINMEVWY TTPOTUTTWV

MNapatiBevtal KATWTEPW TA VEQ TIPOTUTIA KOL OL TPOTIOTIOL OELG IPOTUTIWY Ttou edappootnkay and 1.1.2024:

Tponomnoinon tov AleBvolg Npotumnou Xpnuatootkovopikrs MAnpodopnong 16: «MioBwaoelg»: Yoxpéwon
oo tn piobwon os pia cuvallayn MwANong Kat emavekpiobwong (Kavoviopodg 2023/2579/20.11.2023)

Tnv 22 entepPplov 2022, to SupBolALo Twv AleBvwv AoyloTikwv Mpotunwy tpomnornoinoe to A.M.X.M 16 pe
OKOTIO VO SLEUKPWVIOEL TG, Ot Mio cuvaAlayn TIWANCNG Kol emavekpiobwong, o MWANTAG-ULOBWTAC
KaBopilel TIG «MANPWHEG ULOOWUATWVYY 1 «TIG avoOewPNUEVES TANPWHESG UICOWUATWY» KOTA TPOTO TIou
Sev Ba avayvwplioel kavéva mood Tou KEPSOUG N TNG {Npilag mou oxetiletal pe To Sikalwpa xpriong mou
Swatnpel. Emiong, oe mepimtwon pePKNG 1 OAKAG Slakomng tng MicBwong, o MWANTAG-UoBwThG dev
amayopeVETAL VO AVOYVWPLOEL 0Ta amoteAéopata To KEPSOC N TN {nuia mou POKUTTEL and T Slakomn
auTnh.

H uloB£Tnon NG avwTtépw Tpomonoinong dev eixe eMIMTWON OTLC OLKOVOULKEG KATOOTAOELS TNG ETaipiag.

Tpomonoinon tou Alebvolg AoyiotikoUu [Mpotumou 1 «Mopoucioon OLKOVOULKWY KaTaoTAoswv»:

Taflvounon UToXPEWOoEWV og BpaxumpdBeopeg Kal pakpompoBeopeg (Kavoviouodcg 2023/2822/19.12.2023)

Tnv 23.1.2020 to YupPoUAlo twv AleBvwv Aoylotikwy Mpotunwv e€édwoe tpomomoinon oto AAM. 1

ovadoplkd Pe TNV TAflvOUNON TWV UTIOXPEWOEWY O BPayuUTpOBeoUEC Kal HakpompoBeopeg. ElSikotepa n

Tpomnonoinon:

e Amocadnvioe OTL yla tnv Ttaflvopnon Hlag umoxpéwong oe BpaxumpoBeoun i pakpompdBeoun Oa
npEneL va AapBdavovtal urtodn oL cuvOnKeg TTOU LoXUOUV KATA TNV NUEPOUNVIA TOU LooAoyLopOoU.

¢ Anoocadnvioe OTL oL MPOodOKieg TNG ALOIKNONG YLA TA YEYOVOTO TTOU QVOLUEVETAL VAL CUMPBOUV LIETA TNV
NUEPoOUNVia Tou LooAoylopol Sev Ba mpenel va Aappavovtatl umoyn.

e ALEUKPIVIOE TIC TEPUTTWOELS TTOU GUVLOTOUV TAKTOTOINGN TNG UTTOXPEWONG.

H uloB£Tnon Tng avwTEépw Tpomonoinong Sev gixe eMIMTWON OTLC OLKOVOULKEG KATOOTAOELS TNG ETaupiag.

Tpomomnoinon tou AieBvolg Aoylotikou Mpotumou 1 «MNoapouciaon OWKOVOUIKWY KOTAoTACEWV»:
MakpoTtpOOEGIEG UTIOXPEWOELS PE OPOUG CUUHOpPwonC (Kavoviopog 2023/2822/19.12.2023)

Tnv 31.10.2022, to ZupBolALo AteBvwv Aoylotikwy Npotunwv (IASB) e€€dwoe Tpomonoinon oto AA.M. 1 pe
Vv omoila mapeixe SLEUKPWVIOELS avadoplkd Le TNV TOElVOUNON O Bpaxuxpovia 1 HAKPOXPOVLOL HLOG
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UTIOXPEWONG TNV OTtola pla eTatpia €xeL To dikaiwpa va avaBarAel yia TouAdxlotov 12 PUAVEC Kol n omoia
WOTOOO UTIOKELTAL OE CUUHOPDWON LE CUYKEKPLUEVOUG OpoUC. ELSIKOTEPQ, SLEUKPLVIOTNKE OTL LOVO oL Opol
JLE TOUC OTOLOUC L0l OLKOVOLKI) OVTOTNTA UTtoXpeoUTaL VO CUHHOPdWOEL KaTd 1 TipLv amod TV nUepopnvia
LOOAOYLOMOU eMNPEAIOUV TNV TAELVOUNGCT LG UTIOXPEWONC WS BPaxumpoBeoung f LoKpompoBeoung.

H uloB£Tnon NG avwTtépw Tpomonoinong dev eixe eMMTwoN OTLC OLKOVOULKEG KATOOTAOELS TNG ETalpiag.

Tpomnonoinon tou AleBvoug AoylotikoU Mpotumov 7 «Katdotaon Tapelokwyv Powv» kot tou AteBvoug
Npotinou Xpnuatoowovouikng MAnpodopnong 7 «XpnUATOOIKOVOULKA MéEoa: TVWOTOMOLOELG»:
Yupdwvisg mapoxng miotwong yla TV arnornAnpwpn npopnsutwy (Kovoviopog 2024/1317/15.5.2024)

Tnv 25.5.2023, 10 ZupPouAlo Twv AteBvwv Aoylotikwy Mpotinwv tponomnoinoe ta npotuna A.A.M. 7 kat
A.NMX.MN. 7 2mooKOMWvTag 0TNV MAPOX YVWOTOMOLNOEWV avadopLKA UE TIC CUUPWVIES TAPOXAG TILOTWOEWV
yla TNV amomAnpwun mpounBeutwy. MpOoKeltal ylo cUUPWVIEG TTOU OL €TOLPIEC CUVANTOUV WUE TpiToug
TILOTWTEC, oL omoiotl avaAapBAavouv va amonAnpwoouV TIC OPEINEC TWV ETALPLWY GTOUG TIPOUNBEUTEG TOUC.
2Tn ouvéxela n etotpia Ba MPEMEL Vol amOoMANPWOEL TOUG TPITOUG TILOTWTEC He BAon Toug OpoUC TNG UETOEY
Toug oupdwviog. Emiong, to A.M.X.M. 7 TpOmMOMOLBNKE WOTE OTIC YVWOTOTOINOELG yla Tov Kivbuvo
PEUOTOTNTAC VA CUUTIEPIAGBEL Kal TNV MPAoPach og TETOLOU €160UG CUUPWVIEG UE TOUC TPITOUC TILOTWTEG.

H ULoB£TNON TWV AVWTEPW TPOTIOTOLCEWV SEV ElXE EMIMTWON OTLG OLKOVOLKEG KATAOTACELG TG ETatpiag.

EKTOG¢ Twv TpotUTiwy TIou avadépdnkav avwtépw, N Eupwmnaiki Evwon €Xel ULOBETNOEL TNV KOTWTEPW
tporomnoinon tou A.A.M. 21 tng omolag n epoapuoyr €lvol UTIOXPEWTIKN yla XPNOELG e €vapEn HETA ThV
1.1.2024 kai dev £xel edbappooTel mpowpa amnod tnv Etatpia.

Tpononoinon tou AleBvoug AoytotikoU Mpotumnou 21 «OL EMMTWOELS TwV XAAOY WV OTL, CUVOAAOLYLOTLKEG
tooTipieg»: EAAeln avtalafiuotntag (Kavoviopog 2024/2862/12.11.2024)

loxVelL ylo xpAoeLg pe évapén amnod 1.1.2025

Tnv 15.8.2023, 10 ZupPoUAlo twv AeBvwv Aoylotikwy Mpotunwv eé€dwaoe Tpomomnoinon oto A.A.M. 21
avadoplkd He Ta voplopata ota onoia mapatnpeital éAAewpn avraAlaipotntag. Me tnv Tpomnonoinon
SleUKPVIETAL TTWE LA OLKOVOULKE) OVTOTNTA TIPETEL VO a§LoAOYEL €AV €va vOULopa eival avtaAAGELLO Kol
WG TIPETEL va TIPOoodlopllel Pl Apecn cuvaAlaypatiky Lootiia otav Sev udiotatal n Suvatotnta
avtaAAayng.

H Etatpio e€etdlel TnV eMiMTwon mou n ULOBETNGON TNE OVWTEPW TPOTIOTOLNGNG Bl £XEL OTLC OLKOVOULKES TNG
KQTOOTACELC.

Emiong, to JupPBoUAlo twv AleBvwv Aoylotikwy MpotUmwy £€Xel EKSWOEL TOL KATWTEPW TPOTUTIAL Kall
TPOTIOTOLNOELG TTPOTUTIWYV Tal oTola Opwg dev €xouv uloBetnBel akdpa and tnv Evpwnaikn Evwon kal dev
£€Xouv edpapuooTel Mpowpa amo tnv Etaipla.

Tpomnomnoinon tou AleBvoig Mpotinou Xpnuatoowkovo ik MAnpodopnong 7 «XpnpaToolKovouLKa MEoa:
M'VWoTOomoLNoELg» Kat Tou AleBvouig NMpotimou Xpnpatoolkovoikrg MAnpodopnong 9 « XpnoTooLKOVOULKA
Méoa»: TPOTIOTIOLHOELG OTNV TAELVOLNGN KAL ATMOTINGCN TWV XPNULATOOLKOVOULKWY HECWV

loxVeL yla xproeLg pe evapén amd 1.1.2026

Tnv 30.5.2024 to JupPouAto twv AleBvwv Aoylotikwy Mpotumnwy e€€dwoe Tpomormnotnoslg ota A.M.X.MN. 7 kat
A.M.X.M. 9 pe oKOMO VA AVTLUETWTTLOEL INTAPOTA ToU avékuay amod TV emMoKOnnon e epapuoyng Twv
Stataéewv tou A.M.X.M. 9 doov adopd otnv TAfLVOUNGCN KOL AIOTIUNCN TWV XPNUOTOOLKOVOULKWY HECWV.
ElSkoTEpQ, oL Tpomomnolnoelg anoocadnvilouv BEpata nou oxetilovral pe tn SloKom avayvwplong piog
XPNUOTOOIKOVOULKAG UTIOXPEWONG TIou Slakavoviletal HEow NAEKTPOVIKNG HeTadopdg Kal TV afloAdynon
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TOU KQTA TOCO Ol TOHUELOKEG POEC EVOC XPNUATOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTIKOU ONMOTEAOUV POEG
kedaAaiou Kol TOKOU evw TPOPBAEMOUV YVWOTOMOLAOELG YLO TLG LETOXEC TTIOU QOTLLWVTAL 0TNV eVAoyn aia
MECW TWV AOUTWV QMOTEAECUATWY TIOU KataywpoLvtal ansubelag otnv kabapr B£on Kol TwV CUUBOTIKWY
OpWV ToU eVEEXETAL VA LETABAAANOUV TOV XPOVO KL TO TTOCO TWV TALELAKWY POWV OTNV MEPIMTWON EMEAEUCNG
£VOC EVOEXOLEVOU YEYOVOTOC.

H Etalpia e€etdlel TnVv eMiMTwon mMou N ULOBETNON TWV OVWTEPW TPOTIOTIOLCEWY Ba £XEL OTLC OLKOVOULKEG TNG
KOTOLOTAOELC.

Tpomnomnoinon tou AleBvoig Mpotinou Xpnpatoowovouking MAnpogopnong 7 «XpnUatoolkovopkd Méoa:
M'VWOoTOMOoLNoELG» Ka Tou AleBvoug Mpotumnou Xpnuotootkovoputkg MAnpodopnong 9 « XpnUoTooLKOVOULKA
Méoa»: ZupBAcelg TIou avadEpovtal oTnV NAEKTPLKN eVEPYELA TTOU e€opTdTal Ao To Guatko meptBailov
loxUeL yla xpnoelg pe évopén amo 1.1.2026

Tnv 18.12.2024 to JuuBoUAlo Twv AleBvwv Aoylotikwy MNpotunwy e€€dwaoe Tpomomnoinon oto A.M.X.M 9 pe
OKOTIO VO TIPOOSLOPIoEL TOUG TTAPAYOVTEG TIou Ba Tpémel va €€eTAlovVTaL Yo TO AV Ol CUUPBACELS TIou
avadépovtal otnv e€aptwpevn amo 1o Puolkd TEpIBAAMOV NAEKTPLKN EVEPYELX EUTIMTOUV OTO Tedio
epapuoync tou Kabwg Kot umo Toleg TIPOoUTOBETELG Umopel €va cuPBOAQLO YL OVAVEWGLUN NAEKTPLKN
gvépyela e€aptwpevn amod to Gpuoilko repBarlov va oploBel wg péoo avtiotaduioncg. Emiong, tpomomnotnonke
o A.N.X.M. 7 TPOKEWEVOU VO CUUTTEPIAGPBEL YVWOTOMOLNOELG avadOPLKA UE TIC EV AOYW CUUBACELC.

H Etatpia e€etdlel TnVv MiMTwaon mMoOU N ULOBETNON TWV OVWTEPW TPOTIOTIOLCEWY Ba £XEL OTIC OLKOVOULKEG TNG
KOTQOTOOELC.

Tpononoinon tou AweBvoug Mpotumou Xpnuatoowovopkng MNAnpoddpnong 10 «Evomounpéveg
Owovopuikég Kataotaoelg» kat tou AleBvoug AoylotikoU Mpotumou 28 «Emevluoelg oe ouyyeveig Kat
kowompagieg»: Tuvallayn MwWAnong n elopopdg petafd Tou €mMevlUTH KOL TNG CUYYEVOUG €Talpiag N
Kowvornpagiag

Huepounvia umoxpewtikng ebappuoync: Aev éxel akopa koboplotel

Tnv 11.9.2014, to ZupBoUAlo Twv AteBvwv AoyloTikwy Mpotunwy e€€dwaoe tpomomnolnoslg ota A.M.X.M. 10
kat A.A.M. 28 pe okomo vo. eUBUYPOUUICEL TO AOYLOTIKO XELPLOUO piag cuvaAlaync mwAnong R elodopag
OTOLKElWV TOU eVEPYNTIKOU TNG UNTPLKAG ETOLPLOG O GUYYEVH 1 Kowompagio TN KoL To avTtiotpodo.

OL aVWTEPW TPOTIOTOLNOELG SEV £XOUV EPAPUOYI OTLG OLKOVOULKEG KATAOTACELG TNG ETauplac.

Awebvég Npotumno Xpnuatoowkovopukig NMAnpodopnong 14: «AvapaiAopevol Aoyaplacpol untd kabeotwg
pLuBULONG»

loxVel yla xpoeLg e évopén amno 1.1.2016.

Tnv 30.1.2014, 1o JupBoUAlo Twv AteBvwv Aoylotikwv MNpotimiwv e€£dwoe to A.M.X.M. 14. To véo mpoTUTIO,
TIOU €XEL TPOOCWPLVO XOPAKTHPA, TPAYUATEVETAL TO AOYLOTIKO XEWPLOUO KAl TIG YVWOTOMOLAOELS TIOU
omaltouvTal ylo Toug avaBalAopevous Aoyaplacpolc umo KabBeotwe puBbuLong, n THPNON KoL avayvwpeLon
TWV omolwv MPoPAEMETAL ATIO TIG TOTUKEG VOUOBeaieg OTav pia eTalpla mapexel mpoldvta ) UTNPECLEG TWV
omolwv n T pubuileTal amo KAMoLoV KOVoVLoTLIKO popea.

Inuewwvetal Mws N Eupwnaiky Evwon anoddolos va PNV TPOXWPNOEL 0TV ULOBETNON TOou &V AOYw
TPOTUTIOU AVAEVOVTAS TNV £KS0ON TOU 0PLOTIKOU TTPOTUTIOU.

To avWTEPW TIPOTUTIO eV £XeL EPAPLOYT OTLG OLKOVOULKEG KATAOTAOELG TNG ETauploc.

AeBvEg Noylotikd Mpotumo Xpnuoatoowkovoptkng MAnpoddpnong 18 «Mapouciaocn Katl 'VWOTOMOLNCELG
otig OkovouLkeg Kataotaoeigy
loxUeL yla xpnoelg pe évopén amo 1.1.2027
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Tnv 9.4.2024 1o IupPoUlAlo Twv AleBvwv Noylotikwy Mpotunwv eé€dwoe to A.MX.M 18. To A.MX.MN 18

avtikadiotd 1o AA.M. 1 kat opilel TI§ amaltACoEL] Tapousiaong KAl yVwoTOMoiNonG Lol TG OLKOVORLLKEG

KOTAOTAOELG.

Mo tnv enitevén Tou otoxou autou, to A.M.X.M 18 slodyetL:

e 600 véa umooUvola otnv Kotdotoon KepSwv 1N INUUWV: AElToupylkd KEPSN Kol kéPSn Tpo
xpnuatodotnong kot popwv ELl6oSAUATOC,

*  YVWOTOTOLNOELG OXETIKA e Toug deikteg amddoong mou kabopilovtal anod tn dloiknon Kot

e aUENUEVEC amalTAOELS yla TNV opadomoinon tng mAnpodopiag (ouykévipwon kal Slaywplopo) oTig
OLKOVOLIKEC KATOOTAOELG.

To A.MX.M. 18 amattel and plo etolpio va mapouctdlel £€coda Kal £€06a 08 SLOKPLTEC AELTOUPYIKEG,
£MeVOUTIKEG KaL XpNHATOSOTIKEG KaTnyopies. H Asttoupyikr katnyopia amoteAsital and oAa ta £é00da Kol Ta
£€06a mou &ev tafvopouvtal ot Katnyopieg emevdloswy, xpnuatodotnong, Gopoug eloodNUaToC N
Slokoreioeg SpaoTnpLOTNTEG.

H Etaupia e€etdlel TNV emimtwon mou n ULOBETNON TOU aVWTEPW TPOTUTIOU Ba £XEL OTIC OLKOVOULKEG TNG
KOTQOTOOELC.

AeBvég Noyiotikd Mpotuno Xpnuatoowovoukng MNAnpodopnong 19 «Ouyatplkeg etalpleg Xwpig
urtoxpEwaon dnpootag Aoyodooiag: NVwoTomoLlnoelg»

loxVeL yla xproeLg pe evapén amd 1.1.2027

Tnv 9.5.2024 to ZupPoUAlo twv AeBvwv Aoylotikwv Mpotinwv e€édwoe to A.NX.M 19. To A.N.X.N 19
KOBOPIlEL TIC LELWHEVEG ATIAULTHOELG YVWOTOMOLNONG TTOU EMITPEMETAL VA EDAPUOTEL pLa ETUAEELLN OLKOVOULKN
ovtotnta (eival Buyatpkn etatpia, Sev éxel Snuodota Aoyodoaoia Kal £XeL TEALKN 1] EVOLAUES UNTPLKN ETALPELR
TIOU SNUOGCLEVEL EVOTIOLNMEVEG OLKOVOULIKEG KATAOTACELS oUpdwva pe ta A.M.X.M.) avtl Twv anattioswy
yvwotornoinong GAAwY AoyLOTIKWVY poTunwy cUudwva pe ta A.M.X.M.

H Etaupia e€etdlel TNV emimtwon mou n ULOBETNGON TOU OVWTEPW TPOTUTIOU Ba £XEL OTIC OLKOVOULKEG TNG
KOTQOTOOELC.

BeAtiwoelg AteBvwv Noylotikwv Mpotunwv — Topog 11
loxVeL yla xproeLg pe evapén amd 1.1.2026

Y10 MAQLOLO TOU MPOYPAUUATOC TWV ETACLWV BEATIWOEWY TwV AleBvwv AoyloTtikwy Npotinwy, To ZupuBolALo
e€ebwoe, TNV 18.7.2024, un emneiyovosg oANG amapaitnteg Tpomnonotiostg ota A.M.X.M. 1, A.NX.N. 7, A.N.X.N.
9, A.NX.M. 10 kol AAM. 7.

H Etatpla e€eTdlel TNV EMIMTWON TWV OVWTEPW TPOTIOTIOLCEWV OTLG OLKOVOULKEG TNG KOTOOTAOELG.

2.2 'EyKpION TWV OIKOVOUIKWY KATAOTACEWV

To AloknTIKO ZuppBoUAio TnG eTaipiag katApTioe TIG OIKovouIkEG KataoTdoelg NG €TAIPIKAG Xprong
01.01.2024 — 31.12.2024, kard 1n ouvedpiaon Tou TG 10 ZetrreuPpiou 2026, o1 otToieg TEAOUV UTTO TNV
€ykpion Tng Etolag TakTikAg MevikAg Zuvéheuons Twv Metdywv.

2.3 EKTIMAOEIG, KPITAPIA AQYEWG ATTOQACEWYV KAl CNUAVTIKEG TTNYEG aBefaidTnTOg

ZnUavTikEG AOYIOTIKEG KPIOEIG KAl KUPIEG TTNYEG ABERAIOTNTOAG TWV EKTIMAOEWV

H olvTagn Twv oIKOVOIKWY KATaoTaoewv aUugwva Pe Ta A.T1.X.IM. TpoUTtroBéTel T dievépyeia Kpioewv,
EKTIUACEWY Kal TTapadoXwv atmd Tn Aloiknon, Ol OTToieg €TTNPEACOUV ONUAVTIKA TA TTOOQ TTOU
avayvwpifovTal OTIS OIKOVOUIKEG KaTtaoTdoelg TG ETaipeiag. H Aloiknon tng ETaipeiag moTevel 611 ol

KPIOEIG, EKTIUAOEIG KAl TTAPAdOXEG TTOU £XOUV dlevepynBei yia Th oUVTAEN TWV OIKOVOUIKWY KOTAOTACEWV
gival o1 KATAAANAEG dedopEVWV TV YEYOVOTWYV TTOU ioxuav Katd tnv 31.12.2024.
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H 1m0 onuavTikA mTepitTTTwon 6tou n ETaipeia aokei onuavTiKEG KPIOEIG, EKTINACEIG KAl TTAPAdOXEG, KATA
TNV €@appoyn Twv A.M.X.T1. givalr n akéAoubn:

EUAoyn afia TepIoucIaKWY OTOIXEIWYV

H e0Aoyn aia TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY, TTOU JIATTPayUATEUOVTAl O EVEPYO ayopd,
BaaoileTal oTig S10B£01MES TIUEG TNG AYOPAG. Z& OAEG TIG AAAEG TTEPITITWOEIG N eUAoyN agia TTpoadiopideTal
Baoel pyeBOdWV aTTOTiUNONG TTOU XPNOIYOTTOIoUV OTO PEYIoTO duvatd Babud TmaparnpAciua atnv ayopd
oedopéva. e TEPITTTWOEIG OTTOU deV UTTAPYXOUV TTApATNPROIYa aTnVv ayopd dedouéva, XpnaIUoTToIoUvTal
oToixeia TTou Bacifovial 0c ECWTEPIKEG EKTIMACEIG KAl TTAPABOXEG TT.X. TTPOCOIOPICUOG AVAPEVOUEVWY
TAPEIOKWY  pOWV,  €MTOKIWV  TTPOECOPAnCONG,  OavotnTag  TPOTANPWUWY A abétnong
avTiouppBarlopévou. MNa TepioodTePeG TTANPoQopicg, PAETTE onueiwon 14 — AgiIdypaga emmevOuTIKOU
XOPTOPUAQKIiOU.

ATTolEiWON CUPHETOXWYV O€ BUYATPIKEG, CUYYEVEIG KOl KOIVOTTPpaSieg

H Etaipia, o€ k&g nuepounvia ouvtagng OIKOVOUIKWY KATAOTACEWYV, £EETALEI VIO OKOTTOUG ATTOMEIWONG
TIG CUMMETOXEG TNG O0€ BUYATPIKEG KOl OUYYEVEIG ETAIPIEG KA KOIVOTTPAEieG. H ev AOyw AoKNON EPTTEPIEXEI
o€ heYAAo BaBud Tn XPrion E0WTEPIKWVY EKTIUACEWY YIa TOV TTPOGdIOPIOUO TNG AVOKTACIUNG agiag Twv
aToIxEiwv, AToI TNG UYPNAGTEPNG avAapeoa oTnv eVAoyn adia peiov Ta €§0da TTWANONG KAl TO KOGTOG KTAGNG.
MNa TepioadTepeg TANPoopics, BAETTE onueiwaon 13 — Emevdloeig og BuyaTpIikéG KAl KOIVOTTPOEIEG.

2.4 TIAnpo@OpPNON KATA TOHEQ

H ETaipia dev gival eionypévn o€ XpnUATIOTAPIO KAl WG €K TOUTOU BEV £XEI UTTOXPEWON YVWOTOTTOINOEWY
Katd Topéa dpaoTnPIOTNTAG.

2.5 Nopiopa Asitoupyiag Kai Trapouciacng

Ta oToixeia Tou TrEpIAaPBEvovTal OTIG OIKOVOUIKEG KATAOTACEIG ATTOTIMWVTAI KAl TTAPOUCIAZovVTal O€ EUPW
TToU €ival TO A&IToupyIko vouiopa TG Etaipiag. Tuxdv ouvaAlayég ae AAAQ vouiouaTa JETATPETTOVTAI O€
EUPW, JE TNV I00TIHIO KAEIGIMOTOG TNG NUEPOUNVIAG TWV GUVAAAQYWV.

Katd tnv nuepopnvia oUvTagng Twv OIKOVOMIKWY KATAOTACEWY Ta VOUIOUATIKG OTOoIXEIO O€ EEvo vOuIoua,
TOU €vEPYNTIKOU Kal TOU TTaBnTIKOU QTTOTIMWVTAI PE TIG TIYEG KAeioipaTog authg. O cuvaAAaypaTiKEG
BIaPOPES, KEPBN 1 CNUIEG, TTOU TTPOKUTITOUV, KOTAXWEOUVTAI TNV KATAOTACN ATTOTEAEOUATWY XPRong.

2.6 ZuppeToxég o BuyaTpikéG KAl KOIVOTTpagieg

Aedopévou ot n Etaipia dev gival eionypévn ag opyavwuévn ayopd kai 011 n idla Kal o1 BuyaTtpikEG NG
gvoTtrolouvTal atré Tnv Alpha Bank pe mn pé6odo Tng oAIKNAG evoTtroinang, n Etaipia amaAAdooeTal ammd TV
UTTOXPEWOT OUVTAENG EVOTTOINUEVWYV OIKOVOUIKWY KATOOTACEWYV. QG €K TOUTOU GUVTACTEI HOVO OTOUIKEG
OIKOVOUIKEG KATAOTAOEIG.

2TIG OTOMIKEG OIKOVOMIKEG KATOOTACEIG Ol CUUUETOXEG O€ BUYATPIKEG KAl KOIVOTTPAEIEG ATTOTIMWVTAI OTO
KOOTOG KTHOEWG OTO OTT0i0 oUpTTEPIAaUBAVOVTaI KAl Ta €000 ATTOKTACEWG TOUG UEIOV TUXOV OTTOUEIWOEIG.
Edv og perayevéoTepn epiodo TTPOKUWOUV eVOEILEIS ATTOPEIWONG TNG O&IAg TWV CUPPETOXWV EKTIMATAI N
avakTAoiun aio Toug. e TEPITITWON TTOU N AOYIOTIKA a&ia utrepPaivel TNV avakTioiun, n diagopd
avayvwpifetal wg ¢nuia atrouciwong aTa ATTOTEAETUATA PE AVTIOTOIXN WEIWON TNG AOYIOTIKAG agiag Twv
ouppeToxwy. Ta pepiopara amd CUPMETOXEG avayvwpilovtal oTta €00da OTav AAUBAVETAlI OXETIKN
aTTépacn aTmmod 1o apuodIo OPYAVO TNG ETAIPIOG.

2.7 XpnMAaTOOIKOVOUIKA oToIXEia EveEpynTIKOU KOl YITOXPEWOEWV

H Etaipeia avayvwpilel Ta XpnUATOOIKOVOUIKA PECO WG OTOIXEIO EVEPYNTIKOU 1 UTTOXPEWOEWY £QOCOV
kaBioTaral avTioUPBAAAOUEVO PEPOG TTOU QTTOKTA OIKAIWMATA 1] avOAAUBAVEl UTTOXPEWOEIS BACEl TWV
OUMBATIKWY 6pwV TOU XPNHATOOIKOVOUIKOU Jéaou. Katd Tnv apxIKr avayvwpion Ta XPnNUOTOOIKOVOUIKA
gToIxEia evepynTIKOU Kal UTTOXPEWOEWY QTTOTIMWVTAlI 0TV €UAoyn agia Toug. ZTnv TTEPITITWON TWV
XPNUOTOOIKOVOUIKWY PECWY TIOU Ogv  OTTOTIMWVTAI OTnv  €UAoyn agia péow Tng Kardotaong
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AtroteAeopdtwy, n agia Kard TNV apxIikr avayvwpion TTpocautdvetal Ye Ta £€00a GUVAAAQywv Kal
MEIDVETaI JE Ta £€000a Kal TIG TIPOUABEIEG TTOU OXETICOVTAl AUETA E TNV GTTOKTNON A TN dnuioupyia Toug.
Ta XpNUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU KAl UTTOXPEWOEWV TNG ETaipeiag apopouv Ta agidypaga Tou
ETTEVOUTIKOU XapTOQUAOKiIoOU, Ta TaEelOKA OIaBECIya Kal 1I000UVANa, TIG ATTAITACEIS OTTO TTEAATEG KOl
OPICPEVA OTOIXEID TWV AOITTWV OTTAITACEWY KAl AOITTWV UTTOXPEWOTEWV.

Ta agidypaga €mevouTiIKOU XapTo@uUAakiou TTepIAauBdvouv TIg £TTevdloelg TG ETaipeiag og pPeToXEG ol
OTTOIEC ATTOTIMWVTAI OTNV €UAoyN agia JEow TWV AOITTWYV OTTOTEAEGUATWY TTOU KATaXwpPEOoUvVTal aTTeudeiag
otnv kaBapny Béon, pe 10 amoTéAeopa Katd Tn OIOKOTIH AvAyvWwPIoNS va PNV avatagivoueiTal otnv
Katraotaon ATTOTEAEOUATWY, KOBWG Kal €TTEVOUCEIS OE METOXEG, XPEWOTIKOUG TITAOUG TTOU TTPOEKUWAY
a1rd TN METATPOTIA KAl TNV £€KOOON OUOAOYIOKWY DAVEIWV TTOU ATTOTIWVTAI TNV €UAoyn agia péow Twv
QATTOTEAECUATWV.

XpNUOATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

H Etaipgia yio okoTroUg aTroTipnong OIakKpivel Ta XPNHOTOOIKOVOWUIKA OTOIXEId TOU EVEPYNTIKOU OTIG
aKkOAouBEeG KaTnyopieg:

e JUMMETOXIKOI TITAOI QTOTIMWWPEVOI OTNV €0Aoyn aia PECW TwV AOITTWV QATTOTEAECUATWY TTOU
KaTaxwpouvTal atreudeiag otnv kabapr Béan, e TO0 aTTOTEAECUA KATA TN JIAKOTTA AvayvWEIoNG va Unv
avarta&ivopeital otnv Kardotaon ATTOTEAEOUATWV.

2Tnv KATNyopia auTr] EVvIACOOVTAl Ol CUUUETOXIKOI TiTAOI TTOU eV SlaKpaToUVTal yIa EUTTOPIKOUG OKOTTOUG.
H amégaon auth eival avékkAntn. Me e€aipeon Ta pepiopata Ta otroia avayvwpilovTal atreubeiog ata
atmmoTeAéouaTta, OAa Ta AAAA ATTOTEAECUATA TTOU ATTOPPEOUV ATTO TOUG QVWTEPW CUMMETOXIKOUG TITAOUG
avayvwpifovtal atreuBeiag otnv KaBapr @éon kai 0gv avaTtagivopoUuvtal aTa attoTeAéopaTa. Na Toug ev
AOyw ouppeToxIKOUG TiTAOUG Bev dlevepyeiTal EAeyX0OG ATTOEIWONG.

*  XpNUATOOIKOVOUIKG OTOIXEIQ ATTOTIHWHPEVA GTNV EUAOYN a&ia HETW ATTOTEAECUATWV

2TNV KaTNyopia auTh evIiAooovTal XPNUATOOIKOVOUIKA OToIXEIa:

i. Na ta otmoia utrdpxel TPOBeon yia TNV TTWANGHA Toug o€ BpaxU XPovikd dIACTNNA, TTPOKEINEVOU VA
aglotroinBouv Bpaxuxpovieg SIGKUPAVOEIG TNG ayopdas (EUTTOPIKO XAPTOPUAAGKIO). ETnV KATNyopia auTA n
Etaipeia  katardooel emevOUCEIG O PETOXEG TTOU KATEXOVTAI YIA EUTTOPIKOUG OKOTTOUG. lMépav Twv
AvVWTEPW ETTEVOUCEWY OTNV KATNYOPIO auTr eVTAOooOVTal KAl £TTEVOUCEIG O€ TITAOUG TTOU BEV IKAVOTTOIOUV
TA KPITAPIO TOU CUUMETOXIKOU TiTAOU.

ii. Ta otroia dev TTANPOUV TaA KPITHPIA TAEIVOUNONG O€ pia aTTO TIG KATNYOPIEG TWV (A) XPNUATOOIKOVOUIKA
OTOIXEIQ ATTOTIHWHEVA OTO AVATIOORECTO KOOTOG, Kal (3) XPNUOATOOIKOVOUIKA GTOIXEIO ATTOTIMWHEVA GTNV
elAoyn agia pEow TwV AOITTWV ATTOTEAEOUATWY TTOU KaTayxwpoUvTal atreudeiog otnv kabapr B€on.

21NV Katnyopia auth n Etaipgia Katatdooel XPewoTIKOUG TITAOUG at1rd Tn PETATPOTTA Kal TNV €kdoon
opoAoyIakwv daveiwv, Kabwg Bev IKAVOTTOIoUV TO KPITHPIO TNG SIAKPATNONG YE OKOTTO TNV gioTrpagn Twv
OUMBOTIKWY TOoug Taulakwy powv (SPPI fail) woTe va evidooovtal oTnv KaTnyopia Tou avatrocReoTou
KOOTOUG ] TOV OPICKO TOU CUPMPETOXIKOU TITAOU woTe va dUvaTtal va eviayxBouv oTnv Karnyopia ammoTiunong
oTnv e0Aoyn agia yéow Twv AOITTWY aTToTEAEOUATWY TTOU KaTaxwpoUvTal atreudeiag atnv kabapr B€an,
iii. Ta omoia n ETaipeia €mAéyel, KOTG TNV ApxIKA avayvwpion, va OTToTIUACEl OTnv eUAoyn agia pe
METOQOPA TNG €KACTOTE TTPOKUTITOUCOS dlagopds oTa amoteAéopara. H e€mAoy auth, n otoia givai
QavEKKANTN, MTTOpEl va yivel 6tav pe Tov TPOTTO auTéd e€aAeipeTal TuXOV AOYIOTIKA) OOUMMETPIa TTOU
TTIPOKUTITEI OTTG TNV GTTOTINNON QUTWYV TWV XPNUOTOOIKOVOUIKWY PHECWV PE BIOPOPETIKO TPOTTO (TT.X. OTO
avatTooRE0TO KOOTOG) O€ OXECN YE XPNUATOOIKOVOUIKA PEOO TTOU OXETICOVTAI JE QUTA (TT.X. TTapdywyda,
T OTTOIQ ATTOTIHWVTAI 0TV €UAOYN agia péow Twv ammoTeAeopdTwy). Katd tnv nuepopnvia ouvtagng Twv
OIKOVOUIKWY KaTtaoTdoewyv, n Etaipeia dev cixe emAéCel va evidlel XpnUATOOIKOVOUIKA OTOIXEIQ TOU
EVEPYNTIKOU O€ QUTH TNV Katnyopia

e XPNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU ATTOTINWHEVA OTO AVATIOORECGTO KOGTOG
2TNV KATnyopia auTr EVvTACOoOVTal Ta XPNUATOOIKOVOUIKA OTOIXEIO TA OTToid IKAVOTTOIOUV TAUTOXPOVa Td
29[

- EVTAOOOVTAl O€ ETTIXEIPNCIOKO HOVTEAO TOU OTTOIOU O OTOXOG IKAVOTTOIETal PE TN OIAKPATNON TOU
XPNHOTOOIKOVOUIKOU PECOU YId TNV EI0TTPOEN TV CUUBATIKWY TAPEIAKWY POWV,

25



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

- 0ol oupBaTIKoi 6pol TToU Ta BIETTOUV TTPOPRAETTOUV ATTOKAEIOTIKA TAPEIOKES POEG KEQAAQioU Kal TOKOU €Tt
TOU aveEOPANTOU KePaAaiou, o1 0TToieg Ba TTPETTEl va KATABANBOUV 08 GUYKEKPIPEVEG nUEPOUNViES (Solely
Payments of Principal and Interest- SPPI).

Ta xpnuaTooikovouiké péoa auTig TG Katnyopiag eEeTalovtal TEPIOBIKA yia TNV UTTapEn avapevoPEVwY
{NMIWYV aTTOUEIWONG.

2TNV Katnyopia auTr) evidocoovTal 01 AOITTEG XPNMOTOOIKOVOUIKEG aTTaITAOEIS TNG ETaipgiag TTou agopouv
TIG TPATTECIKEG KATABETEIG, TIG ATTAITAOEIG ATTO TTEAAGTEG KA TIG AOITTEG ATTAITAOEIG.

AgIoAOYNON ETTIXEIPNUATIKOU HOVTEAOU

To emyxeipnoiokd POVTEAO ava@épeTal agTov TPOTO e TOov otroio n Etaipeia diaxeipiCetar Ta
XPNHOTOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU yIa va ONPIOUPYEI TAPEIOKEG POEG. AUTO onuaivel OTI TO
ETIXEIPNOIOKG POVTEAO KaBopilel av ol TaUEIOKEG POEG Ba atmoppéouv atd TNV €ioTTpagn cuupaTikwy
TAPEIOKWY POWYV, TNV TTWANON XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIwV 1 Kal amd Ta dvo. To
ETMIXEIPNOIOKO povTéAo TNG ETaipeiag kaBopiletal o€ eTTiTedO TTOU VO AVTAVOKAG TOV TPOTTO PE TOV OTTOI0
Ol OMAGEG XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU €vepyNTIKOU BpiokovTal UTTd KoIvi] dlaxEipion woTe va
ETTITUYXAVETAI €£VOG OUYKEKPIMEVOG ETTIXEIPNUATIKOG OTOXOG. ZUVETTWG, TO ETTIXEIPNOIAKO WOVTEAO Oev
eCaptatal amoé TIG TTPoBETEIS TNG dloiknong yia éva PEPOVWPEVO PECO OAAG KaBopileTal o€ aAVWTEPO
ETTITTEDO OUYKEVTPWONG.

O 0pIoPOG TWV AVWTEPW ETTIXEIPNCIOKWY JOVTEAWYV £XEI BACIOTEI:

(a) oTov TPOTTO ME TOV OTIOIO EKTIUATAI N OTTOGOOCN TOU ETIXEIPNOIOKOU HOVTEAOU KOl TWwV
XPNUATOOIKOVOUIKWY OTOIXEIWY TOU €VEPYNTIKOU Trou dlaKpaToUuvTal OTO TTAQicIo Tou €&v Adyw
ETTIXEIPNOIOKOU HOVTEAOU, KOI OTO TTWG AUTA avagépeTtal oTa Baaikd dIoIKNTIKG aTeAEXN TNG ETaipeiag,
(B) oToug KivdUvoug TTou €TTNPeAlouv Tnv OTTOd0O0N TOU ETTIXEIPNOIOKOU HOVTEAOU (Kl TwvV
XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU €vEPYNTIKOU TTou OIaKPATOUVTAl OTO TIAQIOIO TOu €&V AOyw
ETTIXEIPNOIOKOU POVTEAOU) Kal, EI0IKOTEPA, OTOV TPOTTO BIAXEIPIONG TWV £V AOYW KIVOUVWY,

(y) otov TpOTTO pE TOV OTToio agloAoyouvtal Ta dloikNTIKA aTeAéxn TnNG ETaipeiag (yia mapdadeiyua, €av n
aglohdéynon AauBdver uttdywn TNV e€vAoyn agia Twv UTTd dlaxeEipion TTEPIOUCIOKWY OTOIXEIWV 1 TIG
EI0TTPaXOEioEG CUPPBATIKEG TAUEIAKESG POEG) KAl

(®) otnv avapevopevn ouxvoTnTa Kal ogia Twv TTWAACEWV KOBWG Kal 0Tn ouxvotnta Kal agia Twv
TTWANCEWYV TTOU €XOUV TTPAYUATOTTOINBEI.

H Etaipeia, og kd0e nuepounvia dnuocicuong OIKOVOUIKWY KATOOTACEWY, ETTAVOEIOANOYET TA ETTIXEIPNOIOKA
povTéNa TTpokelyévou va emmiBeBaiwvel OTI dev €xel UTTAPEEl YETAROAA O ox€on HPE TNV TTPONYOUUEVN
TEPIOdO 1] EQapuOoyr KATTOIOU KAIVOUPYIOU ETTIXEIPNCIOKOU PJOVTEAOU. 2TO TTAQICIO TNG TTavagioAdynong
TOU ETTIXEIPNCIOKOU POVTEAOU TTOU ATTOCOKOTIEI OTN SIOKPATNGN TWV XPNHATOOIKOVOUIKWY GTOIXEIWY TOU
EVEPYNTIKOU JE OTOXO TNV €i0TTPagN TWV CUUPBATIKWY TAPEIOKWY powV AauBdvovtal utrdwn ol TTWANCEIG
TTOU £XOUV TTPAYMATOTTOINOEI KABWG KAl EKEIVEG TTOU AVAUEVETAI VO GUUBOUV.

AgloA6ynon Tou av ol CUUBATIKEG TAOUEIOKEG POEG Eival ATTOKAEIOTIKA poég KEQAAaiou Kal TOKOU
€1Ti TOU aveEo@AnToU Kepalaiou (Solely Payments of Principal and Interest- SPPI)

Na Toug oKOTTOUG TNG agIoAdYNONG:

— KegpdAaio gival n e0Aoyn a&ia evég XpnuUATOOIKOVOUIKOU OTOIXEIOU TOU evEPYNTIKOU KATA TNV ApXIKY TOU
avayvwplion (To TToc6 autd PeTaBAAAETal, TT.X. AOYW aTTOTTANPWUNG)

- Toékog €ival To Tigynua Tou KAtaBAAAETal yia TO TTEPACHA TOU XpAVou, YIa TOV TTIOTWTIKG Kivduvo TTou
ouvdéetal e To aveEOPANTO UTTOAOITTO Ke@aAaiou Kai yia Aoimmoug Bacikoug davelakoug Kivouvoug (TT.X.
KivOuvo peuoToTnTag) Kal €000 KaBwg Kal yia To TTEpIBWPIO KEPDOUG.

O1 oupBartikoi O6pol o1 otroiol dnuioupyolv €kBeon o€ KIVOUVOUG Kal PETARANTOTNTA OTIG CUMPPBATIKEG
TAPEIOKEG POEG TTOU Oev OxeETICeTal PE Pia TUTTIKA davelak oUpBaan, OTTwG N €KBean OTIG HETARBOAEG Twv
TIHWV PETOXWV N TWV TINWV BACIKWY EUTTOPEUNATWY, Ogv 00NYyoUV 0€ GUUPATIKEG TAUEIOKEG POEG TTOU
QaTTOTEAOUV QTTOKAEIOTIKA TTANPWHES KEPAAQIOU KAl TOKOU ETTi TOU aveEOPANTOU KEPAAQiouU.

Atropgiwon araITAoEwWV a1rd TTEAATES

O1 amraitriogig amd Toug TTEAATEG Kal o1 AOITTEG XPNUOTOOIKOVOUIKEG OTTAITAOEIG TG ETaipeiag, eivai
ouvnBwg Aaueca amaTnTéG Kol WG €K TOUTOU OE&V EVOWMOTWVETAI OE QUTEG ONUAVTIKO OPeAOG
XpnuaToddTnong (significant financing component). O uttoAoyIOPGG TNG AVAPEVOPEVNG CNUIAG TTIOTWTIKOU
KivdUvou TTou epapudlel n ETaipgia yia TIG ammaITHOEIS QUTEG TTPAYUATOTTOIEITAl Yia OANn TN SiIdpKeEla TNG
{wnG Toug (Xwpig va yiveral katdtagn o€ otddia), Baoel TNG aTTAOTTOINUEVNG TTPOCEYYIONG TTOU TTPORAETTEI
10 AT1.X.T1. 9.
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la Tov TTPocdIoPIoHO TWV AVOUEVOUEVWYV TTIOTWTIKWY {NUIWV O€ OXEON ME TIG ATTAITACEIG ATTO TTEAATEG, N
Etaipeia xpnoipotrolei mrivaka TpoBAEWewv TOTWTIKAG CnUIAS Ye BAon TNV eVNAIKIWGN Twv UTTOAOITTWV.

ATTOUEIWOEIG ATTAITACEWY KATA TTICTWTIKWYV ISPUHATWV

MNa Ta Tapeiakd diabéaiua TTou TNPOUVTAI O€ TMIOTWTIKA I0pUuuaTa n ETaipeia o€ ka0 nuepounvia olvTtagng
OIKOVOUIKWY KATAoTAoEwY, avayvwpilel TTPORAEWnN yIa TIG avapevOUEVES {NMieg TTIOTWTIKOU Kivouvou. H
ev Aoyw TTpoBRAswn BacifeTal OTIG avauevOUEVES (nuieg TTIOTWTIKOU KIVOUVOU TTOU OXeETiCovTal JE TNV
mMOavOTNTA ABETACEWG EVTOG TWV ETTOUEVWY OWOEKA PNVWYV, EKTOC €AV £XEl UTTAPEEI anuavTIKA auénon
TOU TTICTWTIKOU KIVOUVOU aTTé TNV apXIKN avayvwpion TTEPITITWON OTAV OTToId Ol aVANEVOUEVES (Nnuieg
TOTWTIKOU KIvoUvou avayvwpiovTal yia 6An tn didpkela NG Cwrg TOU XPNHOTOOIKOVOUIKOU WECOU.
ETriong, v 10 XPNUOTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EUTTITITEl GTOV OPIOHO TWV ATTOPEIWHPEVWV
KOTé TNV apxIKA avayvwpion Xpnuatoolkovouikwy péowv (Purchased or Originated Credit-Impaired -
POCI), avayvwpiCetalr TTpOBAEYN QTTOUEIWCEWS i0ON HPE TIC AVOUEVOUEVEG TTIOTWTIKEG CNMIEG yIa TN
ouvoAIkn didpkeia TG ¢wng Tou. MepimTwoelig POCI dev utipxav evidg Twv xpriocwy 2024 kai 2023.

a) Op1op6g aBéTnong

O1 amTaITAcEIG KATd TTIOTWTIKWY 1IOPUUATWY  XOPAKTNPICOVTAl WG ATTOUEIWHPEVEG OTAV N EEWTEPIKN
S1apdaBuiar) Tou avticupBailopévou avTiaToixei oe aBETnan uttoxpewacwy (D). Av dev uTTApxEl EEWTEPIKN
O1aB&BpIoN TOTE O XOPAKTNPICKOG TOU JECOU WG ATTOUEIWUEVOU OKOAOUBE TNV e0WTEPIKN diaBdduIon.

B) Katdragn amaiTAoewyv KATA TTICTWTIKWV ISPUHATWY O€ XTad1a e BAon TOV TMIOTWTIKO Kivouvo
(Staging)

Na okoTToUg UTTOAOYIoHOU TNG AVAUEVONEVNG {NMIAg TTIOTWTIKOU KIVOUVOU, Ol ATTAITAOEIG KATA TTIOTWTIKWY
IdpupdTwy TagivououvTal o€ aTadia (stages) wg eEAG:

» 210010 1 (Stage 1): To o1adI0 1 TePIAAUPBAvEI TA PN ATTOUEIWUEVA PETA TTOU OEV £XOUV ONUAVTIKA
auénon mMoTwTIKOU KIVOUVOU O€ OXEON WE TNV NUEPOMPNVIa apXIKAG avayvwpiong. To atddio 1 emiong
mepIAaUBAvel Ta HETA yIa T OTTOIA O TNIOTWTIKAG KivOUVOog £xel BEATIWOET Kal TO péoo €x el avaTagivounOei
atrd 1a oTédia 2 1 3. 210 OTAdIO AUTO, Ol AVAUEVOUEVEG Cnuieg TNIOTWTIKOU KIVOUVOU avayvwpifovTal he
Baon Tnv mMOavoTNTa ABETAGEWGS EVTOG TWV ETTOPEVIWV OWIEKA UNVWV.

* Z14010 2 (Stage 2): To a1adio 2 TTepIAAUBAVEI TA PN ATTOUEIWHPEVA PETA YIO TA OTToia €xel UTTAPEE!
onuavTikf alg¢non Tou TTOTWTIKOU KIvOUVOU aTrd TNV apxIkf avayvwpion. To otddio 2 trepiAappdvel
€TTiONG T PEOA YIA TA OTTOIA O TNIOTWTIKOG KivOUVOG €xel BEATIWOET Kal TO péoo £xel avaTagivounBei atrod 1o
o1dd10 3. 210 OTAdI0O AUTO, O AVAPEVOUEVEG CNMIEG TTIOCTWTIKOU KIvOUvou avayvwpidovtal yia 6An Tn
di1dpkela wnG Tou péoou.

* 214010 3 (Stage 3): To o1ddIo 3 TTEPIAAPPBAVEI TA ATTOUEIWPEVA PEOTA. 2TO OTABIO AUTO, Ol AVAUEVOUEVEG
{nuieg TOTWTIKOU KIVOUVOU avayvwpifovtal yia 6An n didpkeia (whG Tou HECOU.

Kart’ e€aipeon Twv avwTépw, OTA GTTOUEIWPEVA KATA TNV ApXIKA avayvwpion JECA Ol AVAUEVOUEVEG Cnuieg
TOTWTIKOU KIvOUvou avayvwpifovtal TAvioTe yia OAn 1n Oidpkeia {wng Tou péoou. Eva péoco
avayvwpifeTal wg aTTopEIWPEVO KaTa TNV apxIkh avayvwplion (Purchased or Originated Credit Impaired -
POCI) étav 1o pyé€ao (1 0 ekdATNG) éxel eEwTEPIKN dIaREOUIoN TTOU AVTIOTOIXEI 0€ aBETNON UTTOXPEWOEWV
KaTtd Tn oTIyun TNG ATTOKTNONG.

Y) ZnUavTiKi augnon moTwTIKoU KIvoUvou
H aiohdynon Tng kaTtatdéewg o€ OTAdIA Yo OKOTTOUG UTTOAOYIOHOU TWV OVAPEVOPEVWY CnUIWV
TMOTWTIKOU KIvOUvou Baagietal aTnv KAiJaka TIOTOANTITIKAS dIaBabuicews Twv oikwv agloAoyHoewg.

O1 ekdboeIg eTeEVOUTIKOU BaBuol BewpouvTal XapnAoU TICTWTIKOU KIvOUVOU Kal TagivopoUuvTal 0To 0TddIo
1. O kaBopIopdg TNG ONUAVTIKAG AUENOEWS TTIOTWTIKOU KivOUVOU YIa Ta PN-£TTEVOUTIKOU Babuou péoa
BagoileTal oTig akdAouBeg dUO CUVONKEG:

- YmoBdBuion(eig) otnv agloAdynon TNG TTIOTOANTITIKAG IKAVOTNTOG TOU aVTICUPPBAANopévou OTIG
nueEpounvieg avagopds oe ouykpion He TNV afloAdynon Tng TOTOANTITIKAG IKAVOTNTOS KATA TnV
NUEPOMNVia TNG ApPXIKNG avayvwpiong.

- AUEnon tng mBavATNTAG ABETACEWS €VTOG OWOEKAUAVOU TOoU avTioUPBaAAopévou Tnv TTEPIodO
ava@opdg o€ oxEan YE TNV AvTioToixn TTOAvATNTA KATA TNV ApPXIKI avayvwpion.
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8) YroAoylopog avapevopevng {nuiag moTwTIKoU KivaUuvou

H avapevopevn {npia Adyw ToTwTIKOU KIvOUvou gival ion Ye Tnv TTapouoa agia Tng dlaQopdag avaueoa:
O. OTIG OUPPBOTIKEG POEG Kal

B. oTig poég TTou N ETaipeia ekTiud 611 Ba AGBel.

a Tov UTTOAOYIOUO TNG AVAPEVOUEVNG TTICTWTIKAG ¢nuiag, xpnoigoTroiolvTal ol akOAouBeg HETABANTEG:

e [MBavotnTa ABetrioewg (PD): o1 mBavotnTeg ABETACEWS €VTOG TWV ETTOPEVWY OWOEKA UNVWV
XPNOIKJOTTOIOUVTAl YIO TOV UTTOAOYIOUO TnG avauevopevng TOTWTIKAG ¢nuiag yia 12 prAveg, evw ol
mOavoTNTEG ABETHOEWGS KAB’ AN TN didpkeia TNG WG TOU HECOU XPNOIUOTTOIOUVTAl YIA TOV UTTOAOYIONO
TWV AVAPEVOPEVWY CNUIWV TTIOTWTIKOU KIVOUVOU yia T cuvoAikA S1dpkeia TG CwAG Tou.

* Avoiyua oe ABétnon (EAD): Ztnv mepimtwaon Twv xpeoypdewy, n ETaipeia ekTiud 10 PEANOVTIKO
avatrooBeaTo KOOTOG yia va uttohoyioel To EAD. Zuykekpiyéva, yia kaBe xpovik tepiodo, To EAD
QVvTIOTOIXEI OTN PEYIOTN ¢NMia TTou Ba TTpoKUWEl atrd evOEXOUEVN ABETNCN UTTOXPEWOEWY €K MEPOUG TOU
ek0OTN/avTicuuBaArlopévou.

o Ekmipwpevn Avapevouevn Znuia katd tn oTiypr Tng abetrioewg (LGD ) gival To TToo0OTO TG GUVOAIKNG
€kBEoewg TO oTToi0 N ETaipeia ekTipd O11 dev gival TOavo va avakTAoel Katd T oTIypr TG abetioewg. H
Etaipeia diakpivel TOug KpATIKOUG ATTO TOUG PN KPATIKOUG AVTIGUNPBAAAOUEVOUG WG TTPOG TNV EKTIUNGN TOU
LGD.

€) Mapouoiaon avapevopevng {nuiag TOTWTIKOU KIVOUVOU OTIG OIKOVOUIKEG KOTOOTACEIG

2Tov looAoyiopd T TTOOA TWV CUCCWPEEUMEVWY  QVOUEVOUEVWY CNUIWY  TTIOTWTIKOU KIvOUvou
TTapouacidlovTal wg £ENG:

—  XpnUaTooIKOVOUIKA OTOIXEia TOU evEPYNTIKOU ATTOTIMWUEVA OTO AvaTTOORECTO KOOTOG: TA TTOCA TWV
OUCOWPEUPEVWY AVANEVOUEVWY CNUIWV TTIOTWTIKOU KIVOUVOU TTapouacidlovTal a@aipeTIK& TNG AOYIOTIKAG
aiag Twv péowv TTPo amopegiwong.To Tmogd Twv avauevouevwy {nuIwv TTIOTWTIKOU KIvOUvVou Tng
XPoews avayvwpiletal ota amroTeAéouaTa, OTn ypauunl «(Znuieg)/AvaocTpo@r] OTTOUEIWOEWS Kal
TPORAEYEIS yIa TRV KAAUWN TTIOTWTIKOU KIVOUVOU» TNG KATAOTACNG OTTOTEAECUATWV.

oT) AIGKOTTH avayvwpIiong XPNHATOOIKOVOMIKWY OTOIXEiWV EVEPYNTIKOU

H Etaipeia rpofaivel atn SI0KOTTA avayvwpiong XPNUATOOIKOVOUIKWY CGTOIXEIWV TOU EvEPYNTIKOU OTAV:

o €Xouv AfEEl Ol TOUEIAKEG POEG TWV XPNHUOTOOIKOVOUIKWVY OTOIXEIWY,

o peTapiBacler 1o cupBatikd OIKAiWPA €IOTIPAENG TWV TAPEIOKWY POWV ATTO TA XPNUATOOIKOVOUIKA
oToIxEia Kal TauToxpova PETARIBACEl TOUG KIVOUVOUG Kal T OQEAN TTOU ATTOPPEOUV ATTO aUTd,

« Odvela ) eTTevdloelg 0€ agloypapa KabioTavTal aveTTIOEKTA EICTTPALEWG, OTTOTE KAl T dlAYPAPEL.

* ol oupBaTikoi 6pol TwV XPNUATOOIKOVOUIKWY OTOIXEIWV JETABAAAOVTAI OUCIWOWG.

{) XpnUATOOIKOVOMIKEG UTTOXPEWOTEIG

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag atroTiywvtal oTo avamooBeoto KOOTOG Kal
€KTOKICOVTAI PE TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU

n) AlakoTr avayvwpiong XPNMATOOIKOVOUIKWY OTOIXEIWV UTTOXPEWOEWV

H ETaipgia d1aKOTITEI TNV QvayvWPIoH MIAG XPNMATOOIKOVOUIKAG UTTOXPEWONG () MEPOUG aUTAG) OTav auTh
OUPBATIKA EKTTANPWVETAI, AKUPWVETAI ] EKTTVEEL.

2T¢  TEPITTWOEIG  OIOKOTIHG  avayvwpiong, n dlagopd petall  Tng  AoyioTIKAG agiag piag
XPNHOTOOIKOVOUIKAG UTToXpéwong (i evog TUAMATOG MiOG XPNUATOOIKOVOUIKNG UTTOXPEWONG) TTou
eCopheital 1 petaPifdletal o €va  AGANO  pEPOG KAl TOU  TIMAMATOG  TTOU  KaTOBAAAETal,
oupTTEpIAaPBavopéVWY Kal TwV PETARIBAOPEVWY EKTOG METPNTWY TTEPIOUCIOKWY OTOIXEIWV Kal TwV
AVAANQBEVTWY UTTOXPEWOCEWY, avayvwpileTal 0T ATTOTEAEOUATA.

0) Zupyn@IoNOG XPNHUATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU KOI UTTOXPEWTEWV
XPNUATOOIKOVOUIKA  OTOIXEIO €VEPYNTIKOU KAl  UTTOXPEWOEWY E€U@AviCovTal CUPWN@IOTIKA OTOV
Ioohoyioud, povo oe TTeEpITTTWOoElG OTTou N ETaipeia €xel vouika 1o diKaiwpa Kal TTapdAAnAa €xel Tnv
TP6Oean va TTpoRei o€ TAUTOXPOVO JIAKAVOVIGUSO TOU CUVOAIKOU TTo00U R € SIaKaVoVIGUO Tou KaBapou
TT000U TTOU TTPOKUTITEl OTTO TOV CUUWN@ICHS TOUG.
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2.8 Atropgiwon agiag PN XPNHATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV

H Ertaipia, o¢ k&Be nuepounvia oUVTOENG TwV OIKOVOMIKWY KATOOTACEWV, €EETALEI YO OKOTTOUG
QTTOMEIWONG TIG CUUUETOXEG TNG O€ BUYATPIKEG ETAIPIEG KAl KOIVOTTPAEIEG KAl T EVOWMATA TTEPIOUCIOKA
oToixeia. Kat@ Tnv eKTiynon yia 1o av UTTApXouv evOEiEeIC aTTOPEiwoNG TWV AVWTEPW COTOIXEIWV
AapBavovTtal uTToWn T600 ECWTEPIKEG OO0 KAl EEWTEPIKEG TTNYES TTANPOPOPNONG, EK TWV OTTOIWV EVOEIKTIKA
avagépovrail ol EAG:

- H onpavtiki peiwon Tng ayopaiog agiag tou oToIxEiou, TEpav ekeEivng TTou Ba avapévoviav wg
ATTOTEAEOUA TOU XpOVOU TToU €xel TTAPEABEI A TNG KAVOVIKAG Xpriong Tou.

- ZNUAVTIKEG METOROAEG OTO TEXVOAOYIKO, OIKOVOUIKO I VOUIKO TTEPIBAAAOV OTO OTT0i0 n €TaIpia
OPOCTNPIOTTOIEITAI I] TO OTOIXEIO TOU EVEPYNTIKOU £ival EVTAYUEVO KAI OI OTTOIEG £XOUV ] AVAUEVETAI VA £XOUV
apVNTIKA €TTIdOPACN KATA TNV TPEXOUOO XPAON 1l OTO £yyUG HEAAOV.

- ZNUAavTIKr OUCUEVAG METAROAN TWV CUVOAAGYUATIKWYV ICOTIMIWV.

- H MAoyioTiki aio Twv kaBapwv TIEPIOUCIOKWY OTOIXEIWV TNG €TAIpiag eival PeyaAUuTepn ammod Tn
XPNHATIOTNPIAKA KEQaAaIOTTOINCT TNG (VIO EIONYMEVES ETAIPEIEG).

- H Umrapén eowTepIKAG TTANpo@opNnong yia atagiwan f uaoikh ¢nuid Tou oToIxEiou.

2.9 Mpoodiopioudg euhoyng adiag

Qg e0Aoyn aia opifetal n iy Tou Ba eioéTpartTe n Etaipeia katd Tnv TWANCN €vog OToIxEioU Tou
evepynTikoU 1 n TiuA TTou Ba KaTéBaAe TTpokeluéEvou va heTaBIBdoEl pia uttoxXpéwarn, o€ Jia cuvnBiouévn
ouvoAAayr] avAPECa O€ GUPMPETEXOVTEG TNG AyOoPAG, KATA TV NUEPOPNVIa TNG ATTOTiUNONG, TNV KUpIa
ayopd TOU OTOIXEIOU TOU eVEPYNTIKOU 1 TWV UTTOXPEWOEWY A OTNV TTIO CUM@EPOUCT ayopd YIa TO OTOIXEIO,
oTnV TTEPITITWOn TTou Ogv ugioTatal Kupia ayopd. H Etaipeia mpoadiopilel Tnv eUAoyn agia Twv oToIXEiwV
TOU €VEPYNTIKOU KAl TWV UTTOXPEWOCEWY, TTOU OlaTTpayHaTelovTal O€ evepyd ayopd, Bacel Twv OlIaBéacipwyv
TIHWV TNG ayopdg. Qg evepydg opiletal n ayopd 6Tav TIUEG OPYAVWHEVNG ayopds eival dIaBéaiyeg aueca
Kal o€ TOKTIKA Bdon atrd xpnUoTIoTAPIA, CWTEPIKOUG dlatTpayuaTeuTéG (dealers — brokers), utrnpeaieg
ATTOTIUACEWV A ETTOTITIKEG APXEG, Kal Ol TIUEG auTéG agopolv o0e OuvhBelg ouvaAlayég PETaEU
CUMMETEXOVTWY OTNV ayopd TTou TTpayuaToTrololvTal € TaKTIKA Bdan. EIdIkd yia TIG TIUEG Xxpeoypapwy,
n Etaipeia €xel uI0BETACEI CUYKEKPIPMEVO €UPOG TIMWY, PETAEU TwV TIMWV ayopdg Kal TTWANCONG TToU
TTAPEXOVTAI, WATE VA XaPAKTNPICovTal wg TINEG evepyoU ayopdc.

e OAeg TIG GAAeg TrepiTTTwOElG, N ETtaipgia mmpoadiopifel Tnv €0Aoyn agia XpNOIMOTIOIWVTAG TEXVIKEG
artrotiynong ol oTroieg €ival KATAAANAEG yIa TIG OUYKEKPIUEVEG OUVOAKEG, yia TIG OTTOIEG UTTAPYXOUV
d1abéaipa kal TTapkr) dedopéva yia TNV ATTOTINGON KAl Ol OTTOiEG APEVAG PEV PEYIOTOTTOIOUV TN XProN TWV
OXETIKWY TTAPATNEACINWY TIHWV AQETEPOU EAAXIOTOTTOIOUV TR XPAON KN TTAPATNPACIMWY TIMWY. Z€
TTEPITITWOEIG TTOU BEV UTTAPXOUV TTapaTnpAciya oTnv ayopd dedopéva, XpnolpgoTroloUvTal oToIXEia TTou
BooifovTal o€ ECWTEPIKES EKTIUATEIG KAl TTAPADOXEG TT.X. TTPOCBIOPIOUAG OVANEVOUEVWV TAUEIAKWY POWV,
ETTITOKIWV TTPOEEOPANCNG, TIBAVATNTAG TTPOTTANPWUWY 1 aBETNoNG avTICUPBaAAopévou.

2 € KABe TTEPITITWON, KATA TNV aTToTinon oTnv €UAoyn agia, n Etaipeia xpnoiyotroiei utroBéoeig rou Ba
XPNOIKOTTOIoUVTAV OTTO TOUG GUUMETEXOVTEG TNG ayopds, Bewpwvtag 6T evepyolv Pe BAan TO PEYIOTO
OIKOVOUIKO TOuG cup@épov. OAa Ta OTOIXEId TOU €veEPYNTIKOU KOI TWV UTTOXPEWOEWY Ta OTToia E€iTe
QTTOTIMWVTAI TRV €UAOYN adia €iTe yia Ta OTTOI YVWOTOTIOIEITAI N €UAOYN a&ia ToOug KatnyopioTrolouvTal,
avdAoya pe TNV TTOIOTNTA TWV O€DOUEVWY TTOU XPNCIKMOTTIOINBNKAV yia TV EKTIMNGN TNG €UAoyng agiag
TOUG, WG £ENAG:
» dedopéva emTTEdOU 1: TIUEG (XWPIC TTIPOCAPPOYEG) EvEpYOU ayopd,
» dedopéva mTTEDOU 2: dueoa ) éuueca TTapatnprolya (observable) dedopéva,
» dedopéva mTTEDdOU 3: TTPOKUTITOUV aTTO eKTINACEIG TNG ETalpeiag kaBuwg dev uttdpyouv

TTapatnenioiua dedopéva atnv ayopd.

2.10 Tapeiakd S100£01pMa KAl TAPEIAKA 1I008UVApA
21nv karnyopia autn TTepiAauBavovrai:
a) To Tapeio

B) ol kataBéoeig dwewg
Y) ol karaBéaeig TTpoBeopiog (BpaxutrpdBeoung diapkeiag)
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Qg BpaxutrpodBeoueg dlapKeiag voouvTal oI KaTaBEaelg dIGPKEIAG MIKPOTEPNG TOU TPIUAVOU AUECNG
PEUCTOTTOINCEWG Kal uNOEVIKOU KIVOUvOu.

2.11 Evowpata Tdyla (15810XpNCIMOTTOIOUMEVA)

Itnv Kkotnyopila auth meplhapfavovtol To EMUTAQ KAl O Aoutog  efomAlopdg ta  omola
dloxpnotlpomnotlovvtal and tnv Etalpeia, £ite yla TI¢ AELTOUPYIKEG £pyacieg TNG, €ite yla SLOKNTIKOUG
okomoUg.

Ta evowpata rdyla amelkovilovral otny afio KTHOEWE, LELWHEVNG E TIC CUCCWPEUEVEG ATIOOPEDELG
KQL TLG CUCCWPEU UEVEG ATTOUELWOELG.

Metayevéotepeg PooBnkeg emavidvouv tTnv afla Tou mayiov f KataxwpolLVTAl WG EEXWPLOTO AYLO,
povov otav eival moAU miBavov va mpokUPouv HEANOVTIKA OLKOVOULKA OGEAN KoL UTTopouv va
amnotnBouv aflomiota.

ETILOKEVEG KOl GUVTNPAOELG EMLBOPUVOUV TO ATTOTEAEGUATA TNE XPOEWG TTOU TIPAYOTOTIOLOUVTAL.

OL amooféoelg Twv KINPlwv Kal tou gfomAlopol Slevepyouvtol otnv afla KTNoewg, Heiov tnv
UTTOAELUHOTIK Toug afia kat uttoAoyilovtal pe tnv otabepn péBodo, Aappavovrag umodn tn Stapkela
NG AVOUEVOUEVNG WPEALUNG {wN ¢ TouG. H a&la KTHOEWC Kol Ol CUCCWPEU UEVEC OMOCRBETELG TWV Ttayiwy
TIou amocUpovtal i TwAolvrtal, Staypddovtal armod Toug AoyapLocuoUE oYWV TN OTLYUN TNE TTWANCEWS
TOUG KoL KABe kKEPSOG N {npia avayvwplleTal ota AnoTeAECUATA TNG XPHOEWG.

H wdéun Lwn ava kotnyopia mayiwv €xet kaboplobei wg e€nc:

- YTolxela evepynTIKoU e SIKALWATA XProNG O
KTApla & Aoumd H Sdpkela pobwoewg
- E€omALopocg Kal petadoplkd péoa Ao 4 £wg 7 xpovia

2.12 Aula TTEPIOUCIOKA OTOIXEIO

Ita dula mayla mepthapBdvovial Hovo Ta AOYLOPLKA TPpOoYPAUUaTO oTa omnola eptAapfdavovtat Kot
Aadeleg xpriong mou xpnotomnolouvtal and tnv Etaipeia. Ta AOYLOULKA TIPOYPAUOTO OTOTLLWVTAL OTLG
OLKOVOULKEG KOTAOTACEL OTNV O&la KTNOEWG, MELWUEVN E TIC CUCOWPEUUEVEG QMOCPBECELG KL TLG
OUOCWPEVPEVEG amopelwoel. H Etalpela 6ev KOTEXEL AUAQ TIEPLOUCLOKA OTOLXELD E0WTEPLKWG
Snuloupyolpeva.

Ol damaveg mou evioXUOUV f EMEKTEIVOUV TNV amdS00N TWV TPOYPAUUATWY AOYLOUIKOU KAl LIopouV
va ETUUETPNOOUV afLOTLoTA KATAXWPOUVTAL WG KEPAAALOUXIKEG SATTAVES KAl TIPOOTIBEVTAL OTO OPXLKO
KOOTOC TOU Aoylopikol. E€oda mou adopolv T CUVTAPNON TWV TPOYPOHUUATWY AOYLOULKOU
ovayvwpilovtal oto Aoyaplacpod amoTeEAECUATWY TNG XPOEWE OTNV OTIola PO LOTOTTOLOUVTOL.

OL amooBéaelg Sievepyolvtal pe tn otabepr nébodo katd tn Sidpketa TG wPEALUng {wrng Toug oy
givat 3-5 €tn kot e€etalovral yla anopeiwon otav udictavral evéeielg ylo amopeiwon tng agiag toug.

2.13 MicOwoeig
H Etalpla ouvantel cuppaocelg eni mayiwv eite wg ULoBWTNG gite wg eKULOBWTNC.

Kata tnv évapén woxvog tng ocuppaong, n Etatpia afloloyel edv n cUUPAON amoteAel i EUMEPLEXEL Hia
pioBbwon. Eav n ovpPBaocn mopaywpel éva dikailwpa yla tov EAeyxo TNG XPRong evog avayvwpiolpou
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Tieplouctlakol oTolyelou yla €va Xpoviko SLAoTnpa Pe avTtaAAAyUo KATOLo TiHnUa, ToTe n cUpPaon
anoteAel 1 eumepLéxel pia piobwon.

H &uapkela tng uicbwong mpoodlopiletal wg n AUETAKANTN XPOVIKN TeEPiodog tn¢ HicBwong oe
ouvbuaOoUO HE KABe eMUTAEOV XPOVIKN TEPLOSO yla TNV omoia o UoBwTAC €Xel To SKailwpa vo
napateivel Tn uicbwaon Tou meplouclakol oTolxeiou, epocov eival oxedov BEBato otL o plobwtrg Ba
aoKnoeL To Slkaiwpo autd, kal KABe emutAéov xpovikn mepiodo yla tnv omola o HLoBwTAG €XEL TO
Skaiwpa va uravayxwpnoesl ano tn cupPacn, epocov sivol oxedov BEPRato otL o pobwrtng dev Ba
0OKAOEL TO Sikalwpa autd. MeTd Ttnv €vapén tng MLoBWTIKAG TIEPLOSOU, E TNV EMEAEUCT ONUAVTLKOU
YEYOVOTOG | ONUOVTLKAC HETABOANG TWV ouVBNKWY TIOU EUTITTOUV otov éAeyxo tou, n Etalpia, wg
pLobwtng, emavektipd tn dapkela picbwong. H Etatlpia, site wg ekpuobwtng eite wg pobwrng,
avaBewpel TN Sldpkela picBwong eav eméABel petafoAr OTNV OUETAKANTN XPOVIKA TEePLodo TG
piocbwong.

H Etalpio wg plobwtng

H Etalpia avayvwpilel éva oTolxelo evepynTkoU HE Sikailwpa XpRong Kal Lo UTtoXpEwon piocbwaong
KOTA TNV €vapén tng picbwong. To oTolxelo evepynTLKOU OPXLKA QTTOTIUATOL OTO KOOTOC, TO OTnoio
neP\aUBAVEL TO TIOGO TNG OPXLIKAG QVOYVWPELONG TNG UTOXPEWONG HIoBwoNg TUuXOV TIANPWHEC
ULOOWHATWY IOV TIpaypaTomotBnkay Kotd tTnv évapén f mpwv amod tnv vapén tng nicbwong peiov
omoladnmote Kivntpa picbwong €xouv slompayBel, TuxOV apxkd aueoa £€o0da Kol TNV EKTILNGN TNG
UTIOXPEWONG YLot TUXOV £€060 MOKATAOTAONG TOU TIEPLOUGLAKOU OTOLXELOU.

META TNV 0pXLKI OVOYVWPLON, TO OTOLXEIO evePYNTIKOU UE Sikaiwpa Xprong amoTIUATL 0TO KOOTOG
UELWHEVO HE TIG TUXOV CUCOWPEUHEVEG AmooBEcel Kal {nuieg amopeiwong Kol TPOCAPHOCUEVO KATA
TNV TUXOV EMAVEKTIUNON TNG UTIOXPEWONG Ao tn picBwon.

To otolxelo evepyntikol amooPévetal pe tn péBodo tng otabepng amodoBeong oUWV UE TV
Slapkela Tng meplodou picBwong f otn Stdpkela anod TV Evapen TG LLOBWTIKNG TEPLOSOU £WE TO TEAOG
™M¢ wéAung Lwng avaloya pe TO Tola Mponyeital. Ta otolyeia evepyntikoU pe Sikaiwpa Xprong
g€etalovral og KABe nuepopnvia cUVTAENC TWV OLKOVOULKWY KOTOOTACEWV yLa eVOei€elg amopsiwaong
KOLL OV £X0UV UTIOOTEL QIOPELWON TPOCAPUOTOVTOL OTNV AVAKTH O afio Toug Pe L.oomoon emBapuvon
TWV ATMOTEAECUATWV.

H Etaupla yia va mpoetodAnoel ta UTIOAEUMOUEVO LEAAOVTIKA ULOBWHATO XPNOLLOTOLEL TO 0pLOKO
ETULTOKLO Savelopou (IBR) to omoio mpoodilopilel xpnOLUOTIOLWVTAG WE ETILTOKLO avadpopdgs TO EMITOKLO
tou efaocdaiiopévou Savelopol NG Etawpia Alpha Bank (éppeca pntpikng Etatlplog) kdavovrag
T(POCOPHOYN YLO Ta SLaPOPETIKA Vopiopata Kat AapBdavovtog urmtoyn TG anoSO0eLg TwV KUBEPVNTIKWY
OMOAGYWV, OTIOU UTTAPXOUV.

Ol TMANPWUEC oBwHATwWY Tou TtepAapBAvovTal oTnV amotiunon Tng UNMoXPEWONG amd ULoBWOELS
nepthapBavouv ta akoAovba:

- oTaBepEg MANPWHEG,

- peTtaBANTEG MANPWHECG ToU e€apTwvTal amo €va SeiKTn ) €va EMLTOKLO,

- TTOO@ TIOU avapEVETaL va KatoPAnOoUv BACEL TWV EYYUNOEWY UTIOAELUMOTIKAG alag, Ko

- TNV TN AoKNoNG Tou SLKOLWHATOC oyopadc Tou n Etatpia ektiud Ot B0 aokOEL Kal TIOWEC yLa
kotayyehia picbwong, £dv otov kaBoplopo tng Stdpkelag Tne piobBwaong éxel AndBei umodn n doknon
Tou Skalwpatog katayyeliag and tnv Etaipia.

Metd tnv nuepounvia £vapéng tng LLoBWTLKAC epLodou, n umoxpEwaon amd Tt Hiobwaon HELWVETAL UE
TIC KOTABOAEC TWV ULOOWUATWY, AUEAVETAL PUE TO XPNUOTOOLKOVOULKO £€080 KOl EMOVEKTIUATOL YL
TUXOV ETTAVEKTIUNOELS | TPOTIOTOLAOELS TG LioBwong.

Enavektipnon yivetal 6tav umtapyel LETABOAN OTLG LEAAOVTLKEG TTANPWHEG ULOBWUATWY TIOU UTopel va
T(POKUTITOUV aTto TN HETAPBOAN €VOG SeIKTN 1] €AV UTIAPXEL Lo LETABOAN oTNnV eKTipnon tng Etatpiog yia
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TO TTOOO OV AVAEVETAL VA KOTOPANOEL yLa Lo eyyUnon UTTOASLUUATIKAG alag, petafoAn otn Slapkela
™¢ oupBoong picBwong kat PeTaBOA OTnV EKTIUNON AOKNONG TOU  SIKALWUATOG ayopag Tou
UTTOKELLEVOUL oTtolyeiou, epdoov umapyet. Otav n umoxpéwaon picbwong avanpocapuoleTal Kot 'autov
TOV TPOTMO, YIVETOL KOL QVTIOTOLXN TPOCAPHOYN OTn AoOYloTIK afla TOU OTOLXElOU evePYNTIKOU ME
Swatlwpa xpnong N Katoxwpeital ota anoteAeopaTa 0Tayv n AoyLoTIKA ala Tou OTOoLXELOU EVEPYNTLKOU
pe Sikaiwpa xpriong LelwOel oto pndév.

JUudwva e TNV TIOALTIKE TTou emélee va edpapuoosl n ETalpia, To otolyelo evepynTikoU pHe Sikaiwpo

xprnong avayvwpiletat ota ISloxpnouomnotlovpeva Evowpata Mayla Kat n unoxpéwon piocbwong otig
YTNOXPEWOELG YL LOBWOELC EVW TO PpaxuTpOBeco HEPOC OTLG AOUTEC UTIOXPEWOELG.

MioSwaoelc uikpnc Stapketac kat pikpnc aéioc

H Etawpia emélete va kavel xpnion tng efaipeong mou MapEXEL TO €V AOYW TPOTUTIO KoL v HNV
avayvwpilel otolxelo evepynTkoU Pe SIKalwpa XpAong Kal umoxpEwan UicBwaong yla pLobwaoelg Twy
omolwv n &ldpkela Sev umepPaivel Toug 12 pAveG N yla ULOOWOELS OTIC OTOIEG TO UTIOKELUEVO
TIEPLOUCLAKO oToLXElo eival xapunAng agiag (alog pikpotepng Twv 5.000 supw OTav €ivol Kavoupylo).

2.14 ®6pog e100dARpaTOG (TPEXWV Kal avaBaAAopevog)

O $06poc¢ 1006 PATOG ML TWV OMOTEAECUATWY TIEpAapBAveL Tov Tpéxovta GpOpo Kat Tov avaBarAopevo
d6po. O tpéxwv dopog mepthapBavel Tov avapevopevo vo mAnpwbel dpopo emi tou popoloyntéou
£10086NHATOG TNC XPNOEWS, BACEL TWV POPOAOYIKWY CUVTEAECTWYV TIOU LoXVUOUV KATA TNV hUEPOoUnvia
KAeloiparog tou LooAoyLlopou.

O avaBar\opevog popoc urtohoyiletal emil TwV MPoowpvwy Sltadopwv PETALY TNG AOYLOTIKAG afiog Kal
™G dopoloyikig PAaong Twv otolxelwv evepyntikol Kal mabntikol e Bdaon Ttoug ¢dopoAoykolg
OUVTEAECTEC TIOU LOXUOUV N avapEVETOL OTL Ba LOYUOOUV KATA TO XPOVO SLAKAVOVIOUOU TNG UTIOXPEWCNG
Il AVOKTHOEWG TNG amaitnong.

O Ttpéxwv kot o avaBaAropevo¢ ¢OpoG KATAXWPEITAL OTNV KATAOTACNn Tou Aoyaplacpoul
QMOTEAECUATWY, EKTOC TWV TIEPUTTWOEWY OTIOU UTIAPYOUV KOVOUALA Ttou Kataxwpnbnkav amneubeiag
otnv kaBapn B£on, ondte kal o Opog Toug Kataywpeltal otnv kabapr B€on.

Mua avaBariopevn GopoAoyLKN amaitnon KaToxwpeEeLTaL LOvo Katd to Babpo nmou sival mbavov ot Ba
UTIApYoUV HeAAOVTIKA dopoloyntéa KEPSN amo Ta omola MaPEXETAL N dSuvaTdTNTO VA EKIECOUV Ol
QVTLOTOLYEC TPOCWPLVEG SladopEC.

Ot avaBar\opeveg GopOAOYIKEG ATIALTAOELG LELWVOVTAL KATA To BaBuo mou Sev gival mAéov miBavov
OTL TO OXETLKO Ppoporoykd 6dehog Ba mpaypatomnolnOet.

Ot $OpPONOYLKEC QTOLTHOELG KOL UTIOXPEWOELG (TpEXouosg Kat avaBoaAidpeveg) cupdndilovtal otav
UTIAPXEL EDAPUOCLUO VOUIKO Sikaiwpo SnAadn ot dopol elcodruatoc adopolv otnv idla popoloyikni
opxn, Kot UTIApXEL eite mpdBeon n Etatpio va mpoPei o tautdxpovo Slakovoviopd Tou GuVOALKoU
ToooU £ite o SLakavoviopo Tou Kabapol TocoU MoU TPOKUTTEL Ao Tov cuPNGLoUO TouG.

2.15 MpoBAéyslg, EVOEXOUEVES UTTOXPEWOEIG KAl EVOEXOMEVES ATTAITACEIS

H Ertaipeia avayvwpiler TpoBAéwelg 6Tav ekTIPG OTI ugioTatal TTapouca VOUIKA 1 TEKPAIPOUEVN
UTTOXPEWOCN, TTOU £XEI TTPOKANOET aTTd yeyovoTa TTOU £X0UV \dN cuuBEi Kai gival TTBavo OTI n TAKTOTToINGT)
TNG Ba dnuioupynoel Pia ekpor], To UYOG TNG OTToIaG EKTINATAI AgIOTTIOTA. AVTIBETWG, OTIG TTEPITITWOEIG TTOU
€iTe n ekpor| dev gival mOavr) €ite auTth dev pTTopei va ekTIuNBei pe aglomoTia, N ETaipeia dev Tpofaivel
oTnVv avayvwpion TTPORAEYWnS aAAG OTn yvwaoToTroinon NG evoexOuevng uttoxpEéwong, AaupdavovTag
uTTOWnN TN ONUAvTIKOTNTA TNG.
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To Moo TTou avayvwpeiletal wg TTPORAEWN cival ioo Pe TNV KAAUTEPN dUVATA EKTIUNON TNG EKPONG TTOU
aTTaITEITal YIa va Ol1aKAavovIOTEl N TTapoloa dECHEUON KATA TNV NUEPOUNVIO CUVTALEWS TWV OIKOVOUIKWV
KATAOTACEWV. 2TV TIEPITITWON TTOU N €TTiIOPACT TNG dIaXPOVIKAG agiag Tou XPAMWATOG €ival ouciwdng, To
o006 TNG TMPORAeWnNS 1I000TaI PE TNV TTapoloa agia TnG datrdvng TTOU AVANEVETAI VO ATTaITNOEl yia To
OIaKAVOVIOUO TNG UTTOXPEWOCNG.

O1 oxnuatioBeioeg AdN TTPoBAEWeIC cupyn@ifovTal pe Ta TTood TTou KaTtaBAAAovTal yia TO SIAKAVOVIOUO
TWV OUYKEKPIUEVWY UTTOXPEWOEWY. To TTOOO TNG OXNUATIOPEVNG TTPOPAEWEWG ETTAVEKTIUATAI OE KABE
NUEPOMNVIO CUVTALEWG TWV OIKOVOUIKWY KATAOTACEWY. TNV TTEPITTITWON TTOU TTAWel va Bewpeital Tavr)
n exkponl mopwv, n TEORAewn avaoTtpé@eTal. [NPoBALWeIC yia PEANOVTIKEG AEITOUPYIKEG Cnuieg Oev
avayvwpidovral.

H Etaipeia dev avayvwpilel TTpoBAEWEIG GTOV ICOAOYIGHO OAAG YVWOTOTIOIET WG EVOEXOUEVEG UTTOXPEWTEIG
OTIG ONMPEIWOEIG TWV OIKOVOMIKWY KATOOTACEWY TTEPITITWOEIG Ol OTTOIEG TUVIOTOUV:

- mMOavég OeaUeUTEIG TTOU TTPOKUTITOUV ATTO yeEyovOTa Tou TTAPeABAVTOG Kal Twv oTroiwv n Utrapén 6a
emPBePaiwBei poévo ammd TNV TIPAYUATOTTOINCN R HN €vOG N TTEPICOOTEPWY ARERAIWY HEAAOVTIKWV
YEYOVOTWY TTOU OEV EUTTITITOUV OAOKANPWTIKA OTOV €AEYXO TNG,

- TTapoUceg OeTPEUOEIG TTOU AVAKUTITOUV ATTO yeyovaTa Tou TTapeABOVTOG Kal TTou dev avayvwpidovTal
01611 dev gival TOAvO OTI YIa EKPOR TTOPWV TTOU EVOWHATWVEI OIKOVOUIKA 0@EAN Ba atmraitnBei yia va
dlakavovioBei n uttoxpéwaon A TO TTO0O TNG BECUEUCEWGS OEV PUTTOPEI va ATTOTIUNOEN UE ETTAPKA
aglomaoria.

2.16 'Ecoda

Ta ¢éo0o0da katayxwpouvTal O6tav n ETaipeia ekmmAnpwvel Tnv ekdoTote uTttoxpéwon amodoons. H
KaTaxwpnaon Twy €000wvV YiveTal wg eEAG:

o [lapoxn utTnpecIwyY

Kataxwpouvtal 0To ammoTéEAETHA KATG TO XPOVO TTOU TTApacxX£BNKav ol OXETIKEG UTTNPETIEG.

» '‘Ecoda atrd pepiopara

KatayxwpouvTal 0TO aTToTEAETUA KATA TNV NUEPOUNVIa eyKPIoEwg Toug aTrd TIG MevikéG ZUVEAEUTEIG TWV
ETAIPIWV.

2.17 'Ecoda/é§oda atrd TOKoug

‘Ecoda kal £€€o0da TOKwV avayvwpiovial oTa atmoTEAETUATA YIa OAd TA TOKOQOPA XPNUATOOIKOVOMIKA
oToIYEIa €vePYNTIKOU KOl UTTOXPEWOEWV. H avayvwpior] Toug yivetar pe Bdon tnv apxhi Twv
0edouAeupévwv Kal 0 TTPOCdIOPICUOG Toug Pe TN PHEBODO TOu TTpayPaTIKOU €TTITOKIOU. EIdIKOTEPA Yyia
XPNHOTOOIKOVOUIKA OTOIXEIa evEPYNTIKOU I0¥UOUV Ta akdAouba:

i) Z€ ekeiva Ta HECA TTOU YIA OKOTTOUG TTPOCSIOPITHOU TWV AVAPEVOUEVWY NUIWV TTIOTWTIKOU KIVOUVOU
éxouv TagivounBei ota Z1ad1a (stages) 1 kai 2, 0 TOKOG 0000 UTTOAOYICETAl EQAPUOLOVTAG TO TTPAYMATIKO
ETMITOKIO £TTI TNG AOYIOTIKNAG agiag TTpo aTToueiwaong.

ii) Z€ ekeiva Ta HECA TTOU YIQ OKOTTOUG TTPOGOIOPIGHOU TWV AVAPEVOUEVWY {NUIWV TTIOTWTIKOU KIVOUVOU
éxouv TagivounBei oto Z1ddlo (Stage) 3, o T6koGg €000 uTTOAOYICETAI £QAPUOLOVTAG TO TTPAYHATIKO
EMTOKIO £TTi TNG AOYIOTIKAG a&iag YETA TNV ATTOPEIWON. Agv UTTAPYXOUV TETOIO OTOIXEID EVEPYNTIKOU YIA TNV
ETaipeia.

2.18 Tuvdedepéva pépn

JUpdwva pe to AAN 24, cuvbebepéva pépn yla thv Etatpela Bewpolvrat:
a) n apeca Pntpikn tNG Etatpeia Alpha Zuppetoxwv M.A.E., n éupeca untpikn ¢ Alpha Yninpeoiwv kat

JUMUETOXWV KABWC KL TA VOULKA TIPOCWITO TA OO GUVLOTOUV yLa TNV ETatpeia r tn UNTpLKn:
i)  BuyaTtplKEG eTaLpELEC,
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ii) kowormnpatieg,
iii) ouyyevelg eTaupeieg

B) puoika mpoowa Ta oTmoila AvKOUV oTa BACLKA SLOLKNTIKA OTEAEXN KAl OTEVO CUYYEVIKA TIPOCWITOL
auTWV. Ta Baotkd SLoKNTIKA oTeAEXN amoteAolvtal oo OAa ta péAN Tou AlotknTikoU ZupBouliou g
Etalpeiag, ta péAn tou AlokntikoU Zuppouliou kat tng EkteAeotikng Emtpomnnig tng Alpha Yninpeowwy
KoL ZUPPETOXWV Kal TnG Alpha Zuppetoxwv M.A.E., evw w¢ OTEVA OUYYEVIKA TOUG IpoowTa Bswpolvtal
oL guluyol KoL T IPOCWTIA HE Ta omoia Ta cuvoedepuéva PEPn CUUBLWVOUV KaBWCE Kol oL CUYYEVELS o
BaBuol autwv kal ta e€opTwHeVA LEAN OLUTWVY KoL TwV ou{UYwWV TOUG.

EruuAéov, n Etatpeia yvwotormnolel cuvaAlayEg Kol UPLOTAPEVO UTTOAOLTIO UE ETALPELEC, OTIC OTOLEG Ta
OVWTEPW TIPOOWTA AokoUV EAeyxo 1 amd Kool éleyxo. ELSIkOTepa n ev AOyw yvwaotomnoinon adopd
OUMUETOXEG TWV OQVWTEPW TIPOCWIIWY OE ETALPELEG UE TTOCOOTO AVWTEPO ToU 20%.

2.19 ZuyKpITIKA OTOIXEIO

‘OTT0U KPIVETAI ATTAPAITNTO, TO CUYKPITIKA GTOIXEIO TNG TTPONYOUHEVNG TTEPIOdOU, avaTTpoaapuolovTal yia
va KaAUwouv aAlayéG oTnv TTapouaiaon Tng Tpexouong mepiddou. Ta CUYKPITIKA OToIXEia agopouv Ta
UTTOAOITTA TWV ONUOCIEUNEVWY OIKOVOUIKWY KATAOTACEWY TNG Xprong 2023.

3. 'Ecoda amrd ToKoug

To olUvoho Twv £€06dwv atod TOKoUG avalueTal wg eEAG:
A1d 1" lavouapiou éwg

31.12.2024 31.12.2023
ToKol TTPOBECHIOKWY KATABETEWV 2.274,44 14.895,56
Tokol £000a KaTaBETEWY OWEWG 172,49 183,68
Tokol agloypd@wy TTEVOUTIKOU XOPTOPUAOKIOU
QATTOTIMWHEVWY JEOW TWV ATTOTEAETUATWY
(ouppeToxn o€ peTaTpéWipa ogoAoylokd dAvela) 52,03 51,56
2.498,96 15.130,80

4. 'Ecoda a1rd Tapoxn UTTnpesIwV

To ouvoAo Twv €06dwv yia TNV xpAon 2024 tepiAaupavel Tood Eupw 9.000,00 amd tnv TTapoxn
uttnpeoiwv 1mpog Tnv ALPHA VENTURES CAPITAL MANAGEMENT vyia Tnv TTapakoAouBnon kai Tnv
aglohdéynon Twv emevdloewv Tou apoifaiou kepalaiou ALPHA TANEO AKEZX (xprion 2023: Eupw
9.000,00).

5. ATTOTEAéOUATO XPNMATOOIKOVOUIKWY TTPASEwV

Ta kEPON/({NMIES) XPNUATOOIKOVOUIKWYV TTPAEEwWY avaAuovTal wg £EAG:

A6 1" lavouapiou éwg

31.12.2024 31.12.2023
ZuvaoAAayPOTIKEG DIPOPES 51.145,35 61.658,81
AtroTtipnon a&loypd@wv eTevOUTIKOU XOPTOQUAAKIOU
QATTOTIMWHEVWY JECW TWV ATTOTEAETUATWY
(MeTaTpEéWipa opoAoylakd davela) (52,03) (50,13)
AtroTtipnon a&loypd@wv eevOUTIKOU XOPTOQUAAKIOU
MEOW aTTOTEAEOPATWY (UETOXEG) (850.916,67) (174.266,75)
(799.823,35) (112.658,07)
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A6 TNV armoTiynon NG cupueToxAg otn ZEB TTpoékuye atrouciwon Tmooou Eupw 936.467,40 evw
TIPOEKUYE avaoTpoYr] aTrougiwang Tooou Eupw 85.550,73 otnv Panarae Saturn.

6. Apoifég kal €030 TTPOCWITIKOU

O1 apoiBég kal Ta £€€00a TTPOCWTTIKOU avaAUovTal:
A1ré 1" lavouapiou éwg

31.12.2024 31.12.2023

MicBoi -- 46.890,56
EpyodoTikéG E10popES - 5.283,80
NoITrég emBapuUvoEIg - 2.765,99
K6oT10G OUP@WVNBEVTWY ATTOXWPACEWY - 492.428,42
AIKQIWUATA TTPOQIPECEWS AYOPAG PHETOXWV - 1.496,00
-- 548.864,77

To 2023 pe amépacn Tou AloiknTikoU 2uppouAiou, n ETaipia mTpoxwpenoe otn AUon Twv cuuBdocwy
EPYOOiag Tou TTPOCWTTIKOU TNG. ETriong, utmoypdenke oUuBacn WeE AVTIKEIUEVO TNV TTAPOXH| UTTNPECIWV
avagopikd ue Tnv dlaxeipion Twv emevduoewyv TnG ETaipiag otnv ETaipia Xendrith Ventures P.C., otnv
oTroia peTagépdnkav Ta oTeAéxn TnG. H didpkeia Tng oupPBacng opioTnke o€ Tpia (3) £Tn pe duvaToTNTA
Tapdraong kal évapgn 1oxuog tnv 1.2.2023 kai Ta £€€00a TTAPOXAG UTTNPECIWV KaTaxwpoUuvTal aTnv
ypappn “Tevikd AioiknTika ‘E€0da” TnNG katdoTaong ammoTeAeoudTwy xprong (ony. 7). Qg ek TouTou, yia
TNV xpron 2024, n Etaipeia dev ammaooAei JOVIUO TTPOCWTTIKOG.

7. Fevikd S10IKNTIKA £§08a

Ta yevikd dIoIKNTIKA £€0da avaAuovTal wg akoAoUuBwg:

A1d 1" lavouapiou éwg

31.12.2024 31.12.2023
AUOIBEG OPKWTWYV EAEYKTWYV (ZNW.19) 23.145,96 22.106,00
NOITTEG apoIBEG TPITWY 224.414,87 277.182,94
Ac@alioTpa 1.067,52 487,49
dbpor T€AN 59.076,54 87.192,02
Aid@opa dloiknTIKA £E00a 25.872,88 28.463,91

333.577,77 415.432,36

2116 AoITTEG apoIREG TpiTwy TrepIAapuBdveTal Kal n apolfA TToooU Eupw 208 xiIA. (2023: Eupw 275 xIA.) TTou
KataBdaAAeTal oe ETaipia ektd6¢ OpiAou Ye OKOTTO TNV TTAPOXH] CUUBOUAEUTIKWY UTTNPECIWY aVAQPOPIKA PE
TNV 0pOn dlaxeipion Twv eTevOUCEWY TNG ETaipiag.
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8. ®opog eicodRparog — AvaBaAAopevn popoloyia

O ouvTeAeoTAG QOpoAoyiag €ICOOANATOG TWV VOMIKWY TTPOCWTIWY Kal VOUIKWY OVIOTATWV yia Ta
€1000MMaTa TWV POPOACYIKWY £TWV 2023 kai 2024 cival 22%.

O @Op0oG €1000NPATOG TTOU KATOXWPEABNKE OTNV KATACTACN ATTOTEAEOUATWY XPAOoNG avaAleTal wg
aKOAOUBWG:

A1ré 1" lavouapiou éwg

31.12.2024 31.12.2023
AvaBaAAopevog @opog (£0000)/EE0d0 (102,71) 7.089,22
Do6pog e100dApaATOG
otnv Kardotaon ATToTeAeoudTWY (102,71) 7.089,22

O avaBaAAOpeEvOg @OPOG TTOU KATAXWPENBNKE OTNV KATAOTACN QATTOTEAEOUATWY TTPOKUTITEI ATTO TIG
akéAouBeg
TTPOCWPIVES DIOPOPEG:

A6 1" lavouapiou éwg

31.12.2024 31.12.2023
YTTOXPEWOEIG KABOPITUEVWY TTAPOXWYV OE
epyalopevoug -- 6.945,75
AtrooBéaeig (102,71) 143,47
Z0voAo (102,71) 7.089,22

O o@o6pog, €t Twv Kepdwv TnG ETaipeiag, diagépel amd 10 BewpnTikd TTO0OG TTOU Ba TTPOEKUTITE
XPNOIYOTTOIWVTAG TOV OVOUAOTIKO CUVTEAEDTH) POpouU, £TTi TwV KEPOWV TNG. H diagopd £xel wg eEAG:

Zup@wvia ®épou EicodApaTog 31.12.2024 31.12.2023
% %
(1.121.397,4

(Znpieg)/Képdn 1mpo Opwv 4) (1.062.321,26)
®o6pog Eicodnuparog 22,00 (246.707,44 22,00 (233.710,68)
Auénon/(ueiwon) mpospxduevn amo:

Eio6dnua pn utrayéuevo ato ¢opo 1,43 (16.033,90) 1,28 (13.564,94)
‘E€0da un eKTTECTEA (2,60) 29.142,12 (6,67) 70.726,94
Mn avayvwpion ¢opoAoyIKWY

ZNUILV XPHOEWS (4,13) 46.294,84 (17,31) 183.916,61
N\OITTEG POPOAOYIKEG TIPOCOPUOYEG (16,69) 187.201,67 0,03 (278,71)
Z0voho 0,01 (102,71) (0,67) 7.089,22

O1 avaBaAAOueveS @OPOAOYIKEG QTTAITHOEIG YIA JETAPEPOUEVES POPOAOYIKEG CnUIEG avayvwpifovTal KaTd
TNV €KTOON TTOU N TTPAYMATOTIOINCT POPOAOYIKWY PEAAOVTIKWYV KEPOWV gival mlavr). Qg €k TOUTOU N
Etaipeia dev avayvwpioe avapaiidpevo @oépo moool Eupw 46.294,84 yia Tn @opoAoyikh {nuid Tng
xpriocwg. O1 auvoAikéG QOPOoAOYIKEG Cnuieg yia TIG oTToieg N ETaipeia dev £xel oxnuaTioel avapailduevn
QOPOAOYIKN aTTaiTnon avépyovTail o€ TTepiTTou Eupw 2,9 ekar. kai £xouv dnuioupynBei atrod Tn xprion 2019
Kal €TTeITa. 10 ouykekpIpéva ol QOPOoAOYIKEG CnUieg avd £TOG dnuloupyiag £Xouv:
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"ETog ‘ETog

dnuioupyiag Mood popoloyikwv {nuiwv (o€ Eupw) TTAPAYPAPHS
2019 781.299,20 2025
2020 606.689,97 2026
2021 334.658,29 2027
2022 116.227,50 2028
2023 835.984,58 2029
2024 210.431,07 2030

2.885.290,61

O1 opoAoYIKEG {NMieG UTTOPOUV VA GUPYNPIOTOUV hE HEANOVTIKA QOPOAOYIKA KEPON EVTOG TTEVTAETIOG ATTO
TO £€T0G dnuIoUpYiag TOUG.

Me 10 dpBpo 65A Tou N.4174/2013, atrd Tn Xpron 2011, ol vOUIUOI EAEYKTEG Kal T EAEYKTIKG ypaEia TTOU
OlEVEPYOUV UTTOXPEWTIKOUG €AEYXOUG O€ QVWVUMEG €TAIPEiEG UTTOXPEOUVTal OTnV £kOOOon €ETACIOU
TMOTOTTOINTIKOU WG TTPOG TNV €QAPHOYT TWV QOPOAOYIKWY dlaTAfewv ae @OopoAoyikd avTikeiyeva. To ev
AOGYW TTIOTOTTOINTIKO UTTORAAAETAI OQEVOG PEV OTNV EAEYXOMEVN ETAIPEIQ OTTWOBATTOTE YETA TNV UTTOROAN
™G OAAWONG POPOU EICOBNMATOG KAl TO APYyOTEPO PEXPI TN OEKATN NUEPA TOU £VOEKATOU Wrva aTTd TN
AMEN TNG eAeyxopevng BIAXEIPIOTIKNAG TTEPIOOOU, aPeTéEPOU O NAEKTPOVIKA OTnv Avegaptntn Apxn
Anuociwv Ecddwv 10 apydTtepo £wg TO TEAOG TOU evOEKATOU Prva ammd TN AREN TNG €AEyxXOPEVNG
SIaXeIPIOTIKAG TTEPIOGdoU. Me 10 dpBpo 56 Tou N. 4410/03.08.2016 yia 11 xproeig amd 01.01.2016, n
£€k00oN TOU POPOAOYIKOU TTICTOTTOINTIKOU KaBioTaTAl TTPOQIPETIKN.

MNa 1ig xpRoeig 2011 €wg kai 2023 o opoAoyikdg EAeyxog €xel oAokAnpwOei kal n ETaipia éxel AaBel
(POPOAOYIKO TTIOTOTTOINTIKG XWPEIG TTIQUAALN, evw yia Tnv xprion 2024 cival e €€ENIEN 0 €Aeyx0oG yia TO
(POPOAOYIKO TTIOTOTTOINTIKO KAl TUXOV TTPOCOETEG (POPOAOYIKEG UTTOXPEWOEIG TTOU EVOEXOUEVWGS VO
TTPOKUWOUV eKTIUATAI TTWG OeV Ba £xouv ouc1wdn £TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG.

Zupgwva pe v NMOA.1006/05.1.2016 dev e€aipouvTal atrd Tnv JIEVEPYEIQ TAKTIKOU POPOAOYIKOU EAEYXOU
atrd TIG APUOBIEG POPOAOYIKEG APXEG Ol ETTIXEIPFOTEIS VIO TIG OTTOIEG EKDIOETAI POPOAOYIKO TTIOTOTTOINTIKO
XWPIG EMQUAAEN. ZUVETTWG 01 POPOAOYIKEG apXEG gival duvaTov va dIEvEPYTOUV TOV BIKO TOUG POPOAOYIKO
€Aeyxo. Q¢ atmoTéAeTua TOU POPOAOYIKOU eAEYXOU aTTO TIG POPOAOYIKEG apxEG evOEXETaI, va eTTIBANBOUV
EMTTAEOV TTPOOTINA KAl POPOI YIA TIG XPAOEIG TTOU BeV €XouV eAeYXOEi atTd TIC POPOAOYIKEG ApPXEG TA TTOCH
TwV oTroiwv d¢gv gival duvard va TTPoodlopioTolv Pe akpifela. QoTéoo ekTipdTal ammd TNV Aloiknon g
Etaipiag 611 Ta atroteAéopata atrd TETOIOUG HEAAOVTIKOUG €AEYXOUG ATTO TIG QOPOAOYIKEG APXES AV TENIKA
TTpayuaToTroinBouv dev Ba €Xouv onUAVTIKA ETTITITWON OTNV OIKOVOUIKA Béon Tng ETaipiag.

O1 avaBaAAOpeveEG QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG oupwn@ifovTal, OTav UTTApXEl IoXU0oV VOUIKO
OIKaiwpa va oupywn@IoToUV Ol TPEXOUOCEG POPOAOYIKEG QTTAITHOEIG £VAVTI TWV TPEXOUCWY QOPOAOYIKWYV
UTTOXPEWOEWV Kal Tav ol avaBaAAopEvol ¢OpoI 1000 NATOG aQopoUV aTnV idia @OPOAOYIKA apxh.

O1 avaBaAAdueveg @opoloyikég atraitroelg/(utroxpewaclg) NG 31ng Aekeufpiou 2024 kar tng 31ng
AekepBpiou 2023 avaAuovTal wg akoAoUBwG:

Avayvwpi

Avayvwpion on otnv
AvaBaAAdusveg popoAoyIKES YtmoéAoitro otnv Kardotaon Kabapn YtmoéAoitro
amaitioeig/(umoxpewaeig) 1.1.2024 ATmroteAeopdTwWy Oéon 31.12.2024
Alagopd atmooBéoewyv
EVOWMNATWY TTEPIOUTIAKWV
aToIXEIWV 462,42 102,71 565,13
ATroTiunon xpeoypdewv
€TTEVOUTIKOU XOPTOPUAQKiIOU (649.887,90) - 14.050,43 (635.837,47)
20voAo avaBaAAdpevwv
@OpPOAOYIKWV
ATTAITACEWV/(UTTOXPEWOEWV) (649.425,48) 102,71 14.050,43 (635.272,34)
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Avayvwpion
otnv Avayvwpion

AvaBalAdueves popoAoyikég YmoéAoitro KardoTtaon oTtnv Kabapn YmoéAoitro
anmaITAoEIS/(UTTOXPEWOEIS) 1.1.2023 ATtroteAeOpdATWV O¢éon 31.12.2023
Alagpopd atmrooBéoewv
EVOWMATWY TTEPIOUCIAKWY
OTOIXEIWV 605,89 (143,47) 462,42
YTTOXpEWOEIG KABOPITPEVWV
TTAPOXWV O€ £pyalopévoug 6.945,75 (6.945,75) -- --
ATroTiunon xpeoypdowv
€TTEVOUTIKOU XaPTOPUAQKioU (773.446,22) - 123.558,32 (649.887,90)
Z0voAo avaBaAAdpevwyv
QOPOAOYIKWV
ATTAITAOEWV/(UTTOXPEWTEWV) (765.894,58) 7.089,22 123.558,32 (649.425,48)

9. Evowpara ayia

H kivnon Twv evowpdtwy Trayiwv Katd Tn dIGpKeIa TG XPHRoNGS €XEl WG €ENG :

‘EmimrAa Kai Aikaiwpara Alkaiwpara Z0volo
Aoitrég xefiong xefiong

€€0TAIONOG KThpiwv auT/TWV
KéoTtog KTROEWG
1 lavouapiou 2023 23.039,32 136.097,81 37.921,78 197.058,91
MpooBnkeg - - - --
Aloypa@ég - (136.097,81) (37.921,78) (174.019,59)
31 AekepBpiou 2023 23.039,32 - - 23.039,32
1 lavouapiou 2024 23.039,32 -- -- 23.039,32
MpooBnkeg - - - -
Aloypa@ég - - - -
31 AekepBpiou 2024 23.039,32 - - 23.039,32
ZUCOWPEUNEVEG
atmrooféoelg
1 lavouapiou 2023 17.793,10 63.724,81 15.168,71 96.686,62
AmrooBéoeig xprnong 1.904,89 10.136,77 2.528,12 14.569,78
AtrooBéoeig
olaypapEVTWV - (73.861,58) (17.696,83) (91.558,41)
31 AekepBpiou 2023 19.697,99 - - 19.697,99
1 lavouapiou 2024 19.697,99 -- -- 19.697,99
AmooBéoelg xpAong 1.497,07 - - 1.497,07
AtrooBéacig
dlaypaQEVTWV - - - -
31 AekepBpiou 2024 21.195,06 - - 21.195,06
AvatmréofeoTtn adia
31 AskeppBpiou 2023 3.341,33 - - 3.341,33
31 AekeupBpiou 2024 1.844,26 - - 1.844,26

H Etaipia evtog TnG xpriong 2023 diekowe TNV JioBwaon Tou KEVTPIKOU TNG ypageiou €111 TG 000U TlIpiaiwv
otnv ABrva kabuwg €TTiong kal Tnv JicBwaon Tou €TaIPIKOU AQUTOKIVATOU TTou OI€0ETE O€ OTEAEXOG TNG, ME
ATTOTEAECUA TNV ATTOAVAYVWPICT) TOUG.
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@ ALPHA VENTURES

10. Erevduoeig o€ BuyaTpikég KAl KOIVOTTPASieg

H Etaipia ouppetéxel katd 99,90% oto petoxikd ke@dAaio tng etaipiagc ALPHA VENTURES CAPITAL
MANAGEMENT n otroia €dpevel atnv EAAGSa. H cuppeToxr atmmokTABnke évavTi moool Eupw 99.900,00
katé 1o €106 2008.

H Etaipia otn xprion 2017 améktnoe ammé tnv untpik Etaipia Alpha Bank katd 100% Tnv lonian
Participations Equity TTooou Eupw 27.416.377,17 kabwg emiong eTévouae otnv PANARAE SATURN LP,
n oTroia IKavoTrolei Tov oploud TN eTalpiag €10IKrG doUNG (structured entity), kaBwg Aeitoupyei otn Bdon
"gupguwyviag peTdxwv" (limited partnership agreement) Tmou TTpoadiopilel To GKOTIO, dPACTNPIOTNTA KAl
OIdpKeEIa TOU OXAMATOG, TOV TPOTTO AQWNG ATTOQPACEWY, TN CUMHETOXN TWV HJEPWY KABWG Kal ToV TPOTIO
OIaVOMNG TWV ATTOTEAEOUATWY TOU OXAMATOG WETAEU Toug. Tnv KaBnuepivr) diaxeipion Tou OXrUaTOGC,
péoa ata TTAaioia TTou opifovtal atd TN cup@wvia, éxel avaAdaBer diaxeipiotng Evavt auoifAg. lMNa
OPIOUEVEG ONUAVTIKEG ATTOQPACEIG TTOU PUTTOPOUV VA ETTNPEACOUV TN AEITOUPYIO TOU OXAMUATOG ATTAITEITAI N
oUp@wWVYnN yvwun TouAdyxioTtov duo limited partners mmou avtimrpoowTrelouv T0 75% Twv KEQPOAQiwy Tou
oxAuatog. Aedouévou 6T n ETaipia £xel katadAel To 61,58% Twv kKepalaiwv, aglohoynbnke 611 n Etaipia
aokei atd koivou €éAeyxo otn PANARAE SATURN LP.

H Etaipia €xel deopeuTei va GUUPETEXEI KATABAGANOVTAG €TTITTAéOV KEPAAQIQ OTNV avwTEpw eTaIpia Ewg
TOU TTOo0U TWV 5 XIA. doAapiwv. H ev Adyw déoueuan padi ue Tn AoyioTIKA agia TNG CUPMETOXNG aTToTEAOUV
TN PéyioTn duvatn ékBeon TnG Etaipiag otnv avwtépw emévduon. ZTn didpkeia TG Xprnong n Etaipia
auénoe TNV ouppeTox TNG ME TTood Eupw 13.805,80 evw éyive avaaTpo®r atroueiwaong Tmoool Eupw
85.550,73 1T0U €ixe oXNUATIOTEI O€ TTPONYOUUEVEG XPHOEIG.

ZUOOWPEUPEVE %
G OTTOMEIWOEIG NoyioTiki adia Zup/xng
Héow
ASia ATTOTEAETUATW
Tepdyxia KrRoewg v 31.12.2023 31.12.2024
ALPHA
VENTURES
CAPITAL
MANAGEMENT 1.998 99.900,00 - 99.900,00 99.900,00 99,90%
IONIAN EQUITY
PARTICIPATIO
NS LIMITED 1.900 27.416.377,17 (4.585.424,38) 22.830.952,79 22.830.952,79 100,00%
PANARAE
SATURN LP 1.085.383,47 - 986.026,94 1.085.383,47 61,58%
ZEB A.E. (onp.
11) - - 43,76%
28.601.660,64 (4.585.424,38) 23.916.879,73 24.016.236,26

211G ouyyeveig eTaipieg TrepIAauBaveral kai n etaipia Zero Energy Buildings Avwvupn ETtaipia Evepyelakwy
Ymnpeoiwyv otnv otroia n Alpha Ventures cuppeTéxel Katd 43,76% O0TO OUVOAIKO PETOXIKO KEQAAAIO HETW
TWV TTPOVOMIOUXWYV HETOXWV TToU aTrékTnoe 1o 2021. H ETaipeia aokei ouoiwdn emmippor €pOoov ol gV
AOYW TTPOVOUIOUXEG HETOXEG £XOUV BIKAIWUA WrQou, evw £TTiong UTTdpyxel duvatdTnTa dl1opIcHoU HEAOUG
oto AZ 1ng Etaipiag. Qo1d00, 01 TTPOVOUIOUXEG UETOXEG ME BACN TA XOAPOKTNPIOTIKA TOUG, WETAEU Twv
OTTOIWV €ival 0 6POG UTTOXPEWTIKAG £€ayopds TOug aTrd TOV €KDOTN, O TUVIOTOUV CUNMETOXIKO TITAO Kal
OUVETTWG OTTOTIMWVTAI e Bdaon 1o AMXIT 9 wg AgIdypaga aTToTIJWUEVA aTNV €UAoyn aia péow Twv
amroteAeoudTwy (onu. 11). O1 emevduoelg o€ OuyaTpikKEG Kal KOIVOTTPAECIEG UTTOKEIVTAI O€ EAEyXO
atrougiwong o€ €TAoIa Bdon. ATTO Tov £AEyX0 TTOU TTPAYMATOTTOINONKE OEV TTPOEKUYE ATTOMEIWON KATA
v 31.12.2024.

11. ASi16ypa@a eTeviUTIKOU XOPTOPUAOKiou

H ETaipia £xe1 eTevoUOEel O YETOXEG ETAIPEIWV, KUPIWG, UN EICNYUEVEG OE XPNMATIOTAPIO ECWTEPIKOU 1
€EWTEPIKOU KAl O€ XPEWOTIKOUG TITAOUG TTOU TTPOEKUWAV ATTO TN JETATPOTTH Kal TNV €KOOON OUOAOYIAKWY
daveiwv TToU ATTOTIHWVTAI OTNV €0Aoyn agia Eow TwWV ATTOTEAEOUATWVY.
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Ta a&idypaga €TevouTIKOU XapTOQUAGKiOU avaAlovTal:

ZNy. 31.12.2024 31.12.2023

Emevdloeig otnv €0Aoyn agia péow

TWV ATTOTEAEOUATWYV XProng 1a 879.691,54 1.756.268,94
Emevdloeig otnv €0Aoyn agia péow

TWV AOITTWV ATTOTEAECUATWY TTOU

KaTaxwpouvTal atmeubeiag otnv 1B
KaBapn 6éon 2.904.322,22 2.968.187,83
Z0voAo 3.784.013,76 4.724.456,77

a) ASI0ypa@a aTTOTIHWHEVA OTNV €UAOYN adia HECW TWV ATTOTEAECUATWYV

Eiompdgel
Tékol gl
MeToxég Tepdyia xenong (TTAnpwpé
g)/ueTagpo
pég /
EUAoyn ASia (TwAnoel ATtrotiunon EUAoyn agia
1.1.2024 <) XPHONS 31.12.2024
ZEB A.E. 7.509 1.755.715,79 59.890,00 (936.467,40) 879.138,39
EAAHNIKH ®APMA
MANITAPION 110.000 0,01 - -- - 0,01
ATOAAQN AE 2.536 0.01 - - ” 0.01
Ymoouvoho 1.755.715,81 - 59.890,00 (936.467,40) 879.138,41
Etaipikd  OpoAoylakd
Adveia
MEIPAIKH
MIKPOZYOOMOIIA AE 81 553,13 52,03 - (52,03) 583,13
YmooUvoAo 553,13 52,03 -- (52,03) 553,13
Zovolo
1.756.268,94 52,03 59.890,00 (936.519,43) 879.691,54
Eiompdge
Toékol g/
MeToxég Tepaxia xenong (TTAnpwpé
G)/luerapo
pég /
EUAoyn ASia (TTwARoel ATtrotiunon EUAoyn agia
1.1.2023 < XpAong 31.12.2023
ZEB A.E. 7.283 1.929.982,54 - (174.266,75) 1.755.715,79
EAAHNIKH ©APMA
MANITAPION 110.000 0,01 - - - 0,01
AMOAAQN AE 2.536 0.01 -- - B 0.01
Ymoouvolo 1.929.982,56 - - (174.266,75) 1.755.715,81
Etaipikd  OpoAoyiakd
Adveia
MEIPAIKH
MIKPOZY®OTOIIA AE 81 553,13 50,13 - (50.13) 58313
MEAZON 2 41.30 1,43 (42,73) - -
YmrooGvoAo 594,43 51,56 (42,73) (50,13) 553,13
Zuvolo
1.930.576,99 51,56 (42,73) (174.316,88) 1.756.268,94

Katd tn didpkeia tng XpAong £yive augnon UYEToXIKOU Kepahaiou 554 petoxwv pe Tiph didBsong Eupw
265,00 kard tTnv otroia n Etaipeia éAafe 226 petoxég pe karafoAr xpnuatikol Trooou Eupw 59.890,00.
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MeTd kal Tnv adgnon, To TTOCOOTO TNG CUMPUETOXAS oTnv ZEB diapopwvetal o1o 43,76%. Katd tnv
ATTOTiMNON TNG CUPMETOXNAG ME 31.12.2024 TTpoékuye aTTopEiwon TTooou Eupw 936.467,40.

B) MeToxég €mevdUTIKOU XOUPTOPUAOKIOU QTTOTIMWHEVEG OTNV €UAoyn adia Héow Twv AoITwv
ATTOTEAECHATWY TTOU KaTaxwpouUvTal atmreubeiag otnv KaBapn Béon

ASia AtroBepariko
KTNOEWG aTroTipnong EUAoyn agia
Tepdxia 31.12.2024 31.12.2024 31.12.2024
PERSADO
HOLDINGS
LIMITED 609.051 14.151,98 2.890.170,24 2.904.322,22
20voho 14.151,98 2.890.170,24 2.904.322,22
Agia AtroBepaTiko
KTHOEWG aIToTipnoNg EUAoyn asia
Tepdyxia 31.12.2023 31.12.2023 31.12.2023
PERSADO
HOLDINGS
LIMITED 609.051 14.151,98 2.954.035,85 2.968.187,83
Z0voAo 14.151,98 2.954.035,85 2.968.187,83

Avagopikd pe tnv Persado Holdings Limited, n atotiynon tng Baciotnke otn pébodo artoTtipnong
oposidwy eTaipiwv Pe Baon 1o deiktn EV/ARR, 0 omoiog katd tnv Xprnon 2024 ATav PEIWPEVOG OF
ouykpion e autov TG Xprong 2023. O ev Adyw ©OeikTNG xpnoiyoTroieital eupéwg (standard market
practice) yia Tnv amoTipnon eTaipiwyv SaaS. Qg deiyua opoeidwy eTaIpILV £XEl XpnolyoTToinBei o SaaS
Capital Public Index, o otroiog mepiAauBavel atrokAeioTikG pure-play B2B SaaS etaipieg, 0mwg givail n
Persado. H peiwaon otnv e0Aoyn a&ia Tng petoxng mooou Eupw 63.865,61 kataxwpROnke atmeubeiag otnv
kaBapn B¢on.

12. AoiTrég aTTaITAOEIG

O1 Aoitrég ammaITAoEIG £XOUV WG aKOAOUBWG :

31.12.2024 31.12.2023

MapakpaTtnuévol Opol aTTOBEUATIKWV
@opoAoynBEvTwy Kat' €101k TPOTTO 3.767,06 3.767,06
Amraitioeig kard EAAnvikoU Anpogiou 12.663,05 4.771,99
Amraitiioeig atrd TTeEAATEG 6.086,00 6.086,00
NOITTEG aTTAITAOEIG -- 79,36
‘E€oda emropevng XpHong 16.717,23 25.062,57
Avapevépevn TOTWTIKN ¢nuia (6.086,00) (6.086,00)
33.147,34 33.680,98

41



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2024

13. Tapeio ka1 SiaBéoipa

Ta StaB£oua tng Etalpiag avalvovral wg akoAoUuBwc:

31.12.2024 31.12.2023

KataBéaeig dpewg 2.361.429,90 1.788.149,31
KataBéoeig mpoBeopiag -- 913.940,00
2.361.429,90 2.702.089,31

To emTOKIO GTOUG AOYAPIACHOUG OYEWG Eival KUPAIVOUEVO Kal EEAPTATAI aTTd TO JECO pnviaio uttOAoITTO
TOU Aoyapiacuou.

To peyaAuTepo péEPOG Twv diabeaiywv NG ETaipiag yia T xpAon mou éAnge tnv 31.12.2024 (Eupw
2.353.356,22) civai katateBeiyéva otnv Alpha Bank n oToia yia okotroug O1aBdBuiong TmoTwTIKOU
KivoUvou katatdoaoetal aTnv Katnyopia Baa2 oluewva pe 10 AlgBvA Oiko MioToAnTrTikAG AfioAdynong
Moody'’s.

14. KaBapn 0éon

MeToX1K6 KE@AAalo

To MeToxik6 Kepdhaio avépxeTtal oe Eupw 17.160.000,00 diaipoupevo o€ 6.500.000 pyeTox€G OVOUAOTIKNG
agiag Eupw 2,64 ekdoTn.

Ala@opd atrd €Kdoon PHETOXWYV UTTEP TO APTIO

H dia@opd atmd £€kdoan PeTOXWYV UTTEP TO APTIO avEpxeTal o€ Eupw 15.295.581,50 kai TTpoépxeTal atrod TN
ouyxwveuon Tng Etaipiag pe tnv Alpha Equity Fund tnv 31.05.2006.

ATtrofepartika

TakTiké AmoOsuariko

2UhQwva pe Tnv EAAnvVIKA eutropikry vouoBeoia, n Etaipia eival utroxpewpévn va TTapakpatei amd Ta
KaBapd AoyioTIKA TNG KEPON €AAXIOTO TTOC0C0TO 5% €TNCIWG WG TAKTIKO aTmoBepaTikG. H TTapakpdtnon
Tadel va €ival UTTOXPEWTIKA OTav TO GUVOAO TOU TOKTIKOU QTTOBEUaTIKOU UTTEPREi TO €v TPITO TOU
KaTaBePANUEVOU PJETOXIKOU KEQAAaiou.

To amroBeuaTiké auTd TO OTToI0 €ival opoAoynuévo dev uTTopei va diaveunBei kaB’ 6An tn didpkeia {wrg
NG ETaipiag kai rpoopileTal yia Tnv KGAuWn TuXOV UTTOAOITTOU TOU AoyapiacuoU ¢nuiwy €I véo. Tnv 311
Aekepppiou 2024 1o UTTOAOITTO TOU TAKTIKOU atroBepaTikou Tng ETaipiag avépyetal o Eupw 532.000,00.

Aiavoun pepioudrwv

Me Bdon Tnv eAAnvikry vopoBeoia, o1 eTaIpie¢ uTTOXPEOUVTAl OTNV ETAOCIO KOTAROAR WEPICHATOG.
2UyKeKpIPEva, dlavéueTal oav Pépiopa 10 35% Twv KaBapwv KepdwV PETE TO @OPO EI6O0BAUATOG, KAl aPoU
oxXnuaTioBei To KATd VOPo TAKTIKG atmoBepatikd. QoTdoo, cival €1Tiong duvatr n TTAPEKKAION ATt Ta WG
Avw 1oX00vVTa, KATOTTIV €1I0IKNG £YKpioewg atmo Tn [evikh ZuvéAeuon Twv MeTOXwv Pe TNV amairoUpevn
aTTapTia Kal TTAsiown@ia.

MNa ™ xprion mmou éAnge Tnv 31n AekepuBpiou 2024 1o AloiknTikO ZupBouUAio dsv Ba TrpoTteivel oTn Mevikn
Zuvéleuan va diaveunBei pépioua Adyw ¢nuIwv.
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15. NoITTéG UTTOXPEWOEIG

O1 Aoitrég BpaxutrpdBeopeg uttoxpewaelg TNV 31.12.2024 kai 31.12.2023 avaAuovTtal wg €EAG :

31.12.2024 31.12.2023
Noitroi TTpounBeuTéG 63.482,04 58.698,11
'E€oda xpriong douAeupéva 30.229,09 21.800,00
YTroxpewoelg o€ ouvdedeuéveg ETaipieg 18.030,08 29.142,12
YTTOXPEWOEIG aTTd ayopd XPEOYPAPWYV 14.152,98 14.152,98
125.894,19 123.793,21

16. EvOeXOuEVEG UTTOXPEWOEIG KAl BECHEVOEIG

Nouikd Béuarta:

Agev uttdpyouv vouikéG uTToBEo€Ig KaTa TNG ETaipiag TTou evOEXETAI va €XOUV ONUAVTIKA ETTITITWAON OTNV
OIKOVOWIKI KaTdoTaon A Asitoupyia Tng.

dopoAoyikd Oéuarta:

H etaipia éxel Aapel @opoAoyikd TTioToTroINTIKG YyIa TIG Xproelg 2011 €éwg kai 2023 xwpig diatdTrwon
EMPUAAENG eV ol XPAOoEIG €wg Kal To 2018 BewpolvTtal TTapayeypaupéves Baoel Twy dIatdEewy TNG
eyKukAiou TIOA.1208/2017. H etaipia €xel eAeyxBei popoAoyika péXpl Kal Tn xprion 2009 Bdoel Twv
olatagewyv Tou N. 3888/2010 Trepi TEPAiIWONG TWV AVEAEYKTWY QPOPOAOYIKWVY XPrOEWV.

17. Alaxeipion Kivduvwyv

O1 gpyaoieg ™G ETaipiag evowpatwvouv dIAPOPoUS KIVOUVOUG KUPIwG atrd T XPNHOTOOIKOVOUIKA
TTEPIOUCIAKA oToIXEIa (a&IOypa@a eTTEVOUTIKOU XOPTOPUAAKIOU ATTOTIMWHEVO HECW TWV OTTOTEAEOUATWV
ka1 atreuBeiag péow NG Kabaprg ©éong, AoITTEG ATTAITACEIG Kal TPATTECIKEG KATABEOEIG) KABWGS Kal atrd
TIG XPNMATOOIKOVOUIKEG UTTOXPEWOTEIG.

MoTwTIKOG Kivduvog

MOoTWTIKOG Kivduvog eival o KivOuvog OIKOVOMIKAG ¢nuiog yia Tnv ETaipia edv o 1eAd™S A o
AVTICUMPBAANSUEVOG BEV EKTTANPWOEI TIG CUMBATIKEG TOU UTTOXPEWOEIG. O Kivduvdg autdg TTPOKUTITEN Yid
TNV ETaipia a1mo Tig aTTaITAOEIG KOTA TTEAATWV AOITTEG ATTAITACEIG KAl TA TAPEIOKG diaBéoiya.

ATTAITAOEIG KATA TTEAATWV KAl AVOMEVOMEVOG TTICTWTIKOG KivOuvog

H Etaipia dev €xel amaitioelg o€ GANeG XWPES €KTOG TNG EAANVIKAG ayopdg. O1 atmraitAoelg amd Toug
TEAATEG €ival ouvABWG AueETa aTTAITNTEG KAl WG €K TOUTOU OEV EVOWMATWVETAI OE€ QUTEG ONPAVTIKA
emidpaaon atod Tnv Xpoviknh aia Tou xpAuartog (significant financing component). H Etaipia epapuodel Tnv
atrAotroinuévn Tpoaéyyion Tou A.M.X.IM. 9 yia Tov UTTOAOYIOUO TWV AVAREVOUEVWY TTICTWTIKWY {NUIWV,
oUhQwva Pe TNV oTroia, n TPORAewn {nuiag €mUETPATAl TTAVTOTE O€ TTOC0 i00 WE TIG AVANEVOUEVEG
TOTWTIKEG ¢nuieg kaB' 6An Tn didpkeia Cwng 6TTwg TTpoBAEmeTal ammd 1o A.N.X.I. 9 (xwpig va yiveral
kardraén oe otddia).

[a Tov TTPoadIoPICUS TWV AVAUEVOUEVWY TTIOTWTIKWV {NUILV O€ OXEON UE TIG ATTAITHOEIG ATTO TTEAATEG,
n Etaipia xpnoipotroiei rivaka TpoBAEWewWV TTIOTWTIKAG nUIAG YE BAon TNV evnAIKiwon Twv
utroAoiTTwv. O1 aTTaITAoEIG aTTO TTEAATEG €ival €I0TTPAKTEEG Aueaa. KaTd Tnv xprion 2024 dev TTpoéKuYe
QAVAPEVONEVN TTIOTWTIKA ¢nuia attd TTeAdTeg (Eupw 10.088,14 cWPEUTIKA).
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XpnNUaTodoTIKA avVoiyHaTo TTOU UTTOKEIVTAI OE TIIOTWTIKO Kivduvo

Amraitioeig oo
TTEAATEG Kal
MAOITTEG aTTAITAOEIG

Xpeodypagpa
€TmeVOUTIKOU
XOPTOQUACKiou

Tapeio kai
AlaBéoipa

ZuvoAikn agia
oTOoIXEIWV
1c00AoyIoHOoU
TTOU UTTOKEIVTal
o€

TIOTWTIKO
Kivduvo

Noitrd eviég
100AoyIgpoU
aToixeia TTou dev
UTTOKEIVTQI OE

TOTWTIKS KivOuvo

ZUvoAo
oTOoIXEIWV
EVEPYNTIKOU

Zroixeia pe 31.12.2024

Zroixeia pe 31.12.2023

Agia KaBapn agia Agia KaBapn agia
aAvoIyHATWV Moco QAVOIYHATWYV o€ QAVOIyHATWV Moco AVOIYUATWYV o€
mpo atropgiwong TMIOTWTIKO mpo aTropEiwong TMIOTWTIKO
ATTOUEIWTEWV Kivduvo QATTOUEIWOEWV Kivduvo
10.088,14 (10.088,14) -- 10.088,14 (10.088,14) --
4.971.425,37  (1.187.411,61) 3.784.013,76 5.911.816,35 (1.187.359,58) 4.724.456,77
2.361.429,90 -- 2.361.429,90 2.702.089,31 - 2.702.089,31
7.342.943,41  (1.197.499,75) 6.145.443,66 8.623.993,80 (1.197.447,72) 7.426.546,08
28.637.266,96  (4.585.424,38) 24.051.842,58  28.624.877,34 (4.670.975,11) 23.953.902,23

35.980.210,37

(5.782.924,13)

30.197.286,24

37.248.871,14

(5.868.422,83)

31.380.448,31

Tapeio kat dtaBéopa - AvdAuon katda Stafabuion

To peyaAuTepo pépog Twv diabeaipwy Tng ETaipiag yia mn xpron mou éAnge Tnv 31.12.2024 agopd mood
Eupw 2.353.356,22 1ToU €ival katateBeipéva atnv Alpha Bank (Moody’s: BaaZ2).
H Etaipia dev 1TpoéBn o€ uttoAoyIoNd avauevOuEVNG TTIOTWTIKAG Cnuiag €1Ti Twv KoTaBéoewv SWewg
£QOOOV Ol ATTAITACEIG AUTEG gival ueoa atTauTnTéG, dNAad eival oToixeia dpueong ANKTOTNTAG Yia TIG OTTOIEG
ugioTatal apeAnTéa mMOavoTnTa aBETNoNg.

Kivduvog peuoTéTnTag

O kivduvog peucToTNTAG OXETICETAI E TN duvaTdTnTa TNG ETAIpiag va eKTTANPWOEI TIG
XPNMOTOOIKOVOUIKEG TNG UTTOXPEWOEIG OTAV AUTEG YiVOUV aTTaITNTEG.

H mmapakoAolBnon Tou KIvOUVOU pEUCTOTNTOG ETTIKEVTPWVETAI OTN BIAXEIPION TOU XPOVIKOU CUCXETIOUOU
TWV TAUEIOKWY POWV Kal OTNV €EQ0QANICN ETTOPKWY TOUEIAKWY BIABeCipwy yia Thv KEAUWn Twv
TPEXOUOWY GUVOAAQYWV.

2TOV TTivaKa TTou akoAouBei Trapouaiadetal n avadAuon Twv aTtoixeiwv EvepynTiIKOU-YTTOXPEWTEWV HUE
Baon TIg evaTropévouoEeg GUUBATIKEG NUEPOMNVIES ANENG.
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31.12.2024 (o Eup®) <1 pnvée 1-12 > 12 pnveov Tovoha
pAveg
ENEPIHTIKO
Evowpara & avAa Tayia - - 2.458,98 2.458,98
Etrevduoeig o BuyaTpIKEG ETTIXEIPNOEIG - - 24.016.236,26 24.016.236,26
AgIoypaga eTTEVOUTIKOU XOPTOPUAQKIOU - - 3.784.013,76 3.784.013,76
NoITTEG aTTaITAOEIG - - 33.147,34 33.147,34
Tapeio kal dlaBéoipa 2.361.429,90 - - 2.361.429,90
Z0voAo EvepynTikoU 2.361.429,90 27.835.856,34 30.197.286,24
YNOXPEQZEIX
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG - - 635.272,34 635.272,34
NOITIEC UTTOXPEWOTEIG 81.512,12 30.229,09 14.152,98 125.894,19
2UVOAO UTTOXPEWTEWV 81.512,12 30.229,09 649.425,32 761.166,53
>UvoAo Avoiyuarog 2.279.917,78 (30.229,09) 27.186.431,02 29.436.119,71
. . 1-12 . .
31.12.2023 (o€ Eupw) <1 unvoég pAvee > 12 pynvwv ZUvoAa
ENEPIHTIKO
Evowparta & avAa ayia - - 3.341,52 3.341,52
Emevouoeis oe BuyaTpikég ; ; 23.916.879,73 23.916.879,73
ETTIXEIPNOTEIG
Agidypaga emmevduTikou - - 4.724.456,77 4.724.456,77
XOPTOQUAQKiOU
NoITTEG aTTaITrOEIg - - 33.680,98 33.680,98
Tapeio kai diaBéaIpa 2.702.089,31 - - 2.702.089,31
Z0voAo Evepynrikou 2.702.089,31 28.678.359,00 31.380.448,31
YNOXPEQZEIZ
AvaBaAdueves goporoyikég - - 649.425,48 649.425,48
UTTOXPEWOEIG
NOITTEG UTTOXPEWOTEIG 87.840,23 21.800,00 14.152,98 123.793,21
ZUVOAO UTTOXPEWTEWV 87.840,23 21.800,00 663.578,46 773.218,69
>Uvoho Avoiyuatog 2.614.249,08 (21.800,00) 28.014.780,54 30.607.229,62

EmiTokiakog Kivduvog

O kivduvog eTmiITokiou TTPOKUTITEI ATTO PETABOAEG OTIG ayopég Twv emTokiwv. H ETaipia dev etTnpedleTal
ONUAVTIKA a110 TIG METAPBOAEG TWV ETTITOKIWYV B10TI OV £xEl DAVEITUS, TO TOKOPOPA GTOIXEIR TOU EVEPYNTIKOU
TNG KATd KUPIO AGYO Eival KUPAIVOUEVOU ETTITOKIOU.

ZuvaAAaypaTikog Kiviuvog

O kUplog 6ykog Twv ouvallaywv Tng ETaipiag yivetal og Eupw. MBavr yeTaBoAr Twv ocuvaAAayuaTIKWV
ICOTIUIWV &gV Ba eTTNEEATEI TNUAVTIKA TNV XPNUATOOIKOVOMIKA B€0nN Kal TIG TaUEIakES poég TnNG ETaipiag.
O1 povadikég Tpdaceig TG Etaipiag oe cuvdAayua gival o kataBéoeig Trou tnpei oe PLN kai USD. Ol
katabéoeig autég Tnv 31.12.2024 660 agopd 1o PLN avépxovtal o€ eupw 1.134.106,22 kai 600 agopd
10 USD avépyovtal o€ eupw 569.393,56. Mia petafoAr 5% tnv 31n Aekepppiou 2024 aTn GuvaAAQyUATIKA
iooTigia €/PLN ka1 €/USD Ba eixe wg ouvémeia va PeTaBAnBei 1o atmmotéAecua xpriong mmpo @opou
avTioTPOPa TNG METAPBOANG TNG ICOTIUIAG KaTd eupw 56 xIAIGdeg TTepitTrou yia To PLN kai eupw 28 xIA. yia

10 USD.
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AN&ITOUPYIKOS Kivouvog

O Aeitoupyikdg Kivduvog opileTal wg o Kivouvog nUIWY, Ol OTTOIEG TTPOKAAOUVTAI OTTO TNV AVETTAPKEIA A
TNV QaTTOTUXIO €0WTEPIKWY OIAdIKACIWY, TTANPOPOPIAKWY CUCTNUATWY, Tov avBpwtrivo TTapdyovTa
(exouoiwg R aKOUCTWG), KABWG Kal TNV ETTEAEUCT EEWTEPIKWIV YEYOVOTWV.

H Etaipia avayvwpilel Tnv avaykn TTpocdiopIopuoU, €KTiUnong, TTapakoAoUuBnong Kal peiwong Tou
A&IToupyIkoU KIVOUVOU TTOU EUTTEPIEXETAI OTIG AEITOUPYIEG KAl TIG BPACTNPIOTNTEG TNG, KABWG £TTiIONG Kal
TNV avaykn S1aKpATNONG ETTAPKWY KEPOAQiwvV, TTPOKEINEVOU va gival o€ BE€0n va AVTIMETWTTIOEI TOV €V
ASyw TUTTO KIVOUVOU.

H ETaipia epappolel CUYKEKPIPEVES TTOMITIKEG Kal BIadIKOTiEG yia Tn dlaxeipion Tou AsiToupyikou Kivouvou.
H a&loAdynon Tou AgitoupyikoU Kivouvou Kai n d1adIkaoia eVvTOTTIONOU YEYOVOTWY AEITOUPYIKOU KIVOUVOU
mapéyxouv Tn duvatétnTa oTnv ETaipia va diaxeipifetal Tov KivOuvo TTPOANTITIKA KOl JE OTTOTEAECUATIKO
TPOTIO.

2XETIKA PE TO A&ITOUPYIKO KivOUvo Kal Ta oXEDIA QVTIMETWITIONG ETTEIYOUCWY avaykwv, n Etaipia oe
ouvepyaoia pe Tnv Alpha Bank, éxel avamtigel kal uioBetrioel €00 ETTixelpnolakig Avakauyng, 61rou
TTEPIYPAPOVTAl AETITOPEPWGS TO AVAYKAio avBpwTTIvo SUVAUIKO, 0 €EOTTAICUOG, Ta TTANPOPOPIAKA GTOIXEIO
(Oedopéva), KaBWG €TTIONG KAl Ol EVEPYEIEG TTOU ATTAITOUVTAI O€ TTEPITITWON OIAKOTIAG TWV £PYACIWV -
KPICINWY GUOTNUATWV.

270 TTAQiCI0 TNG EQPAPUOYRAG TOU eviaiou TTAaigiou dlaxeipiong Aeitoupyikou Kivdéuvou Tou Opilou, n ETaipia
euBuypappietal ge TNV UAOTTOINGN TTPOANTITIKWYV PEBOBWV avayvwpiong Kal afloAdynang Kivouvou aAAd
Kal Tov euTTAoUTIONS TNG dladikaoiag auAAoyrig Kal avaAuong yeyovoTwy AeIroupyikoU kivouvou. [io
OUYKeKpPIPEVa, n pEBODOG auTd-agioAoynaews AsitoupyikoUu kivduvou (RCSA) epapudletal oe €ThoIa
Baon. Znueiwvetal 61 n PEBOOOG auTr) TTPORAETTEI TNV avayvwpion Kal agioAdynon Twv evOEXOUEVWV
AEITOUPYIKWV KIVOUVWYV PETA TNV EQapoyr EAEYXwWVY (UTTOAEITTOPEVOI KivOUVOI). 2T GUVEXEIQ Ol apHOdIES
Movadeg Tpofaivouv otnv avdAnyn Opdoewv yia TV avriotdduion Twv Tavwyv  apvnTIKWV
atroTeEAEOUATWY. Ta yeyovoTa AsIToupyikoU KivOUVOU, T OTTOTEAETUATA TNG AUTO-AEIONOYNOEWG, KABWG
Kal dAAa TpExovTa ¢nTAuaTa AsiIToupyikoU Kivouvou, TTapakoAouBouvTtal cuoThuaTiké atrd Tnv Movdada
Alaxeipioews Kivduvou Tng ETaipiag, kabwg kal amd appodieg Emtpotéc Alaxeipioews AsiToupyikou
Kivduvou Opilou Tng Alpha Services and Holdings, o1 otroieg €xouv auénuéveg appodidTnTeG, TOGO OTNV
EMOKOTINON TWV OXETIKWV TTANPOPOPIWV OG0 KAl OTnN AfWn WETPWY TTEPIOPICHOU Tou A€IToupyIkoU
Kivdiuvou.

EmimAéov, n ETaipia £xe1 uioBetrioel TIG TTOMITIKEG Kal diadikagieg, ol oTroieg IaxUouV yia Tov Ouiho Alpha
Services and Holdings kai TrpoBAétrovtal ato MNAaioio AogaAgiag NMAnpogopiwv Tou OpiAou.

FvwoTOTTOINOEIG OXETIKEG E TNV EUAOYN agia XPNMATOOIKOVOUIKWYV HECWV

Ta 100G TTOU TTEPIEXOVTAl OTO OUVNUUEVO looAoyiopd yia Ta OlaBéoipa, Toug TTEAATEG, TIG AOITTEG
QTTAITACEIG, KAl TIG AOITTEG UTTOXPEWOEIG T OTTOIA ATTOTIMWVTAI OTO AVATTOORECTO KOOTOG dE dlapépouv
OUCIWBWG ATTO TIG AVTIOTOIXEG EUAOYEG agieg Adyw TnNG BpaxutrpdBeoung AENG TWV XPNUATOOIKOVOUIKWV
autwyv péowv. O1 eUAoyeg agieg Twv agloypdewyv eTTEVOUTIKOU XapTOQUAOKiou avd TUTTO XOPTOPUAAKiouU
TTPOEKUYAV:

- A%i6ypaga atmoTipwpeva oTnv eUAoyn adia HEow ATTOTEAEOHATWYV

O1 pn eionypéveg oe XpnuaTioTAplo peToxEG diafabuifovtal attd TTAeupdg 1epapxiag TnG eUAoyng agiag
oTo ETitredo 3 (TrpokUTtTTouV atmd ekTiuAoelg TnG ETaipiag kabwg dev utrdpyouv TTapatnproipa dedopéva
otnv ayopd). H armotiynon T¢ oupueToxng otnv etaipsia «ZEB» éyive pe Bdon tnv pébodo Twv
TTPOECOPANUEVIWV TOUEIAKWY POWV.
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Texvik Atrotipnong MaparnpARociga dedopéva ZuoxEéTion METAEU N
TAPATNPACIHWY
OeSopévwV Kal ETIPETPNONG

Mpog§o@Anpéveg TAUEIOKES * Risk-free rate: 3,22% H adia 8a augnBei / (peiwBei)
poEs * Market risk premium: eav:
To povtéAo atrotipnong 7,5% * | QVOPEVOPEVN aVATITUEN

utroAoyidel Tnv TTapouca aia ayopdc auénBei (uelwBei)
TWV KaBapWV TAPEIOKWY
pPOWV TToU dnUIoUPYEI N
Movdda Tapeiakwy Powv. Ol * leveraged beta: 1,11
AVAVEPEVOUEVEG KOBAPES . ) o * TO €MITOKIO TTPOEEOPANCNG
TAPEIOKEG POEG EXOUV WACC: 10.90% ME oTaBuIoN KIVOUVWYV HEIWOET
TTPoeEOPANBEi (augn®ei)

XPNOIYOTTOIWVTAG ETTITOKIA
TTPOeEOPANCONG e OTABUION
TWV KIVOUVWV.

* Expected income tax
rate: 22% * Ol AVOPEVOUEVEG TAPEIOKEG
poég augnBouv (peiwbouv)

Mia petaBoAn oto WACC -0,5% Ba eixe wg atrotéAeoua Tnv avgnon Tng atroTipnong Kartd trepitrou Eupw
4 YIA. KOl CUVETTWG TNV WQPEAEIA TNG KATAOTAONG CUVOAIKOU ATTOTEAEOUATOG KATA TO TTO0O0 AUTO, EVW HIO
peTapBoAn +0,5% Ba eixe Tnv avtippoTtn Kivnon.

Eraipikd OuoAoyiakd daveia

Ta etaipikd opdhoya katatdooovtal oTa afloypa@a eTTeVOUTIKOU XOPTOQPUAAKIOU QATTOTIMWUEVA OTNV
euAoyn adia pEow TwWV ATTOTEAECUATWY KABWG €ival JETATPEWIPA OE PETOXEG KATA TNV ArjEn Toug Kai Ogv
IKAVOTTOIOUV TO KPITAPIO TNG SIAKPATNONG JE OKOTTO TNV EI0TTPAgN Twv CUPPBATIKWY TOUG TOMIAKWY POWV
(SPPI fail).

H elAoyn agia Twv avwTtépw opoAdywv, Ta otroia dlaBabuifovral ammd TTAEUPAS 1IEpapyiag Tng eVAoyng
agiag oto EmitTredo 3 TrpokUTITOUV a1 eKTINACEIS TNG ETaIpiag yia Tnv eUAoyn aia kal Tn HETARANTOTNTA
TNG TIUAG TNG METOXNAG KAl yia TO TTIOTWTIKG TTEPIBWPIO TNG €kdOTPIAg ETaipiag, kabwg dev uttdpyouv
Taparnernoiya dsdouéva otnv ayopd. H amotiynon twv  Metatpéyipwy Opoloyiakwy  Aaveiwv
TTPayuaTOTIOINONKE UE BAon

OAa Ta evdEXOUEVA WETATPOTIAG TOUG KOBWG Kal atTd TOov TTPOCOIOPIOUSG TNG EKTINWMPEVNG agiag Tng
€kd0OTpIag ETaipiag pe fdon Tnv nEBOBO Twv TTPOEEOPANUEVWY TAPEIOKWY powV. Evavt SAwv auTwyv Twv
TTapadoxwyv Kai e dedouévo OTI o1 £TTeEVOUCEIG 1IDIAITEPA OTIG veoPuEiG ETaipieg eowkAgiouv KIvOUVOUG
ayopds aAAG Kai €10IKOTEPOUG KIVOUVOUG, OTTWG TEXVOAOYIKOUG, XPNHUATOOOTIKOUG Kal SIoIKNTIKOUG, N
Aloiknon NG ETaipiag xpnoiyoTToinoe eKTINAOCEIG Ol OTTOIEG OXETICOVTAI YE TO ETTIXEIPNUATIKG TTAGVO TNG
Etaipiag o€ BAB0OG TTEVTOETIAG KAl TNV TTIOAVOTNTA ETTITEUENG AUTOU KABWG Kal TTapadoxEG OXETIKA PE TO
TTPOECOPANTIKO ETTITOKIO Kal TOV puBud avamTuéng (growth rate). Xuverrwg, pia aAAayrh Twv TTapadoxwv
auTtwyv Ba odnyouoe o€ pia UPNASTEPN 1 XAUNAGTEPN ETTIPMETPNON TNG EUAOYNAG agiag.

- MeToxég €ImeVOUTIKOU XOPTOQPUAOKIOU OTTOTIMWMEVEG OTNV gUAoyn adia péow Twv AoITTwv
ATTOTEAEOHATWY TTOU KATaXwpoUvTal atreudeiag otnv KaBapn Béon

Avagopikd pe tnv Persado Holdings Limited, n atrotiynonl tng PBaociotnke otn péBodo armoTtipnong
oposIdwyv eTaIpIWV Pe Bdaon 1o dciktn EV/ARR. O ev Adyw deiktng Xpnoipotroigital eupéwg (standard
market practice) yia Tnv atmoTtigynon eraipiwv SaaS. Q¢ deiypua opoeIdWV ETAIPILV £XEI XPNOIYOTTOINBET O
SaaS Capital Public Index, o otroiog mrepiAapfdavel atrokAEIoTIKA pure-play B2B Saa$S etaipieg, 6TTwg gival
n Persado.

Mia petaBoAn Tou deiktn +5% Ba €ixe wg atroTéEAECUA TNV AUENON TNG ATTOTIMNONG KATA TTEpiTTOU Eupwd

221 xIA. KOl CUVETTWG TNV WEQEAEID TNG KATAOTAONG GUVOAIKOU aTTOTEAECHOTOG KATG TO TTOGO auTO, EVW
MIa peTaBoAn -5% Ba eixe TrepiTTou TNV avTippoTIN Kivnon.
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e AI0BABHION TWV XPNMOATOOIKOVOUIKWY OTOIXEIWV TTOU ATTOTIMWVTAI OTNV €0Aoyn adia

Ta XPNUATOOIKOVOMIKG MECA TO OTOi0 OTTOTIHWVTAI A yvwoToTroleital n €0Aoyn agia Toug
KATNyopIoTToloUvTal aTa akOAouBa Tpia €miTreda avaAoya pe Tn XaunAdTepn TNy TTANPo@dpnong TTou
XPNOIMOTTOINBNKE yIa TNV eKTIUNON TG €UAOYNG agiag Toug:

o Emmmédou 1: TIYEG (XWPIG TTPOCAPHOYEG) EvEPYOU ayOPdc yia QVTIOTOIXO CTOIXEIQ ATTAITHOEWY Kal
UTTOXPEWOTEWYV

o Emédou 2: dueoa i épueca rapaTtnprioiya (observable) dedopéva

o Emmédou 3: mrpokUTITOUV aTTO [N TTapatnEnoiya &edouéva TTOU XPNOIUOTTOIOUVTAl OF TEXVIKEG
QTTOTiNONG.

MapatiBeTal KaTWTEPW TTivaKag S10BABUICEWS TWV XPNHATOOIKOVOUIKWY HEGWY TTOU ATTOTIHWVTAI OTNV
€UAoyn aia oe KABe nuepounvia oUVTAENG OIKOVOUIKWY KATAOTACEWY, avaAoya HE TNV TToI0TNTA TWV
0edopEVWV TTOU XPNOIPOTTOINBNKAY yia TNV EKTIMNON TNG eUAoyNG agiag Toug.

Ta avwTépw agidypaga katatdooovTal, BAcel TNG Tagivounong eUAoyng agiag yia T1a XPnUOaTOOIKOVOUIKA
aToixeia, wg eEAG:

ErevouTik6é XapTo@UAdKIO

31.12.2024 31.12.2023
OudéAoya MeToxég Zuvolo OudAoya MeToxég Zuvolo
Emimedo 1 - - - - - -
Emimedo 2 - - - - - -
Emimedo 3 553,13 3.783.460,63 3.784.013,76 553,13 4.723.903,64 4.724.456,77
Xdgvolo 553,13 3.783.460,63 3.784.013,76 553,13 4.723.903,64 4.724.456,77
Kivnon emevduTikoU XapTo@uAakiou emimrédou 3
ETaipikd
OupoéAoya MeToxég ZUvoAo
looAoyioudg évapéng 1/1/2024 553,13 4.723.903,64 4.724.456,77
Képdog/(Cnuia) Trou katayxwpnenke
OTNV KATAOoTACON OTTOTEAECUATWY -- (936.467,40) (936.467,40)
Képdog/(Cnuia) Trou katayxwpnenke
atreuBeiag oTnv kabapr) B€on -- (63.865,61) (63.865,61)
MpocBnkeg -- 59.890,00 59.890,00
looAoyiopég Aéng 31/12/2024 553,13 3.783.460,63 3.784.013,76
ETaipika
OupoéAoya MeToxég 20voAo
looAoyiopog évapéng 1/1/2023 594,43 5.459.799,14 5.460.393,57
Képdog/(Cnuia) TTou kKaTaxwprenke
OTNV KATAOTACN OTTOTEAECUATWY 1,43 (174.266,75) (174.265,32)
Képdog/(Cnuia) TTou kaTtaxwpenonke
atreuBeiag otnv kabapn Béon - (561.628,75) (561.628,75)
MwAnoeig (42,73) -- (42,73)
looAoyiopég Aéng 31/12/2023 553,13 4.723.903,64 4.724.456,77

Aev utmp&av YETaPOPEG aTTd i TTPOG TO €TTITTESO 3 KATA TN dIAPKEIA TNG XPNONG.
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18. ZuvaAAayég ouvleSEPEVWIV HEPWV

H Alpha Zuppetoxwyv MovotmrpdéowTtn A.E. ouvioTd Tnv dueon pnTpik Tng ETaipiag, evw PETA Tnv
oAokAnpwon 1ng didotraocng tng ALPHA BANK A.E., n TeAeutaia cuvioTd evOidueon PUNTEIKA TNG Kal N
ALPHA YT peoiwv kal ZUPPETOXWY ouvIioTd TNV TEAIKA unTpikA. H ETaipia TTapéxel utrnpeaieg oTo TAaicio
TWV ouvnBiIopévwy epyaciwv Tng TTpog Tnv Alpha Bank A.E. kai Tig Aoitrég eTaipieg Tou Opidou. Adyw 6T
0 PeYOAUTEPOG GYKOG ouvaAAaywyv TTpaypatoTtrolgital ge Tnv evdidueon untpik Etaipia Alpha Tpdatreda,
ol ouvaAlAayég auTég trapouaidlovTal dlakpItd. O1 uttdAoITTEG OUVOAAQYEG oupTTEPIAQUBavouEvou Kal
QUTWYV TTOU agopouv Tnv aueon untpikr Alpha Zuupetoxwyv Movotrpéowtn A.E. kal TNV TEAIKA UNTPIKA
Alpha Zuppetoxwv Kai YTrnpeaiwy mapouaiadovtal wg " Zuvdedepéveg ETaipieg™”.

O1 6pol cuvepyaaiag dev dlaPEPouV aTTd TOUG UV BEIG epappolduEVOUS 6pOoUG OTa TTAQITIA TNG
EKTEAEONG TWV epyaciwy TnNG ETaipiag pe pn ouvOedeUEVES ETTIXEIPHOEIG.

O1 ouvaAAayég Tng ETaipiag pe Tnv ALPHA BANK A.E. kai Tig eTaipieg Tou OpiAou, Katd Tn SIdpKEIa TNG

xpnoswg 2024 kar Tng avtiotoixng tou 2023, KaBwg Kal Ta UTTOAOITTA TWV ATTAITACEWV KOl TWV
uTToXpEWoewWV aTov looAoyiopd Tng 31.12.2024 kai 31.12.2023 éxouv wg KATWO!:

A1ré 1" lavouapiou éwg

31.12.2024 31.12.2023
‘Ecoda
‘Ecoda amré 16koug (Alpha Bank) 2.446,93 15.079,24
‘Ecoda atrd Trapoxr utrtnpeciwyv
(ouvdedepéveg eTaipieg) 9.000,00 9.000,00
11.446,93 24.079,24
‘E€oba
ApoiBEg kal £600a TTPOCWTTIKOU
(ouvdedepéveg eTaIpieg) 14.540,39 14.191,41
levikda SioiknTIKG £§0da (Alpha Bank) 1.779,33 1.114,05
‘E€oda mrpopnBeiwv (Alpha Bank) 73,62 112,76
YT1npeoieg TTANPOQOPIKAG (CUVOEDEPEVEG
ETAIPIEG) 19.645,83 21.937,14
‘E€00a a1rd TOKOUG Kal aTrooBECElg
dikaiwpdTwy xprong mayiwv (Alpha
Bank) - 10.242,83
36.039,17 47.598,19
31.12.2024 31.12.2023
Amaitioeig
KataBéoeig dyewg kal rpobeapiag
(Alpha Bank) 2.353.356,22 2.693.923,63
Noirrég amraitroeig (Alpha Bank) 29,11 26,24
2.353.385,33 2.693.949,87
Ymoxpewoeig
YTroxpewaoelg amd daveioud TTPOCWTTIKOU
(ouvdedepéveg TaIPIES) 18.030,08 12.135,48
YTTOXPEWOEIG ATTO UTTNPETIES
(ouvdedepéveg eTaipieg) 7.395,09 17.006,64
25.425,17 29.142,12

O1 avwtépw ouvarllayég yivav pe Bdon eptropikolg 6poug ThG ayopds.
Aev €xouv kataBAnBei apoifég oe péAn Tou AX katrd Tnv xprion 2024 (2023: Eupw 284.781,51

mepIAauBavopévwy amolnuiwoswy). EmmAéov, dev €xouv xopnynBei ddvela oe péAn Tou AloiknTiKoU
>upBouliou kai oTa ouvdedepéva uEAN TG ETaipiag..
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19. AHOIBEG eKAEYHEVWV AVEEAPTNTWY OPKWTWYV EAEYKTWV AOYIOTWV

O1 apoiBég Twv ekAeypévwv OpkwTwy EAeykTwv AoyioTwy TnG ETaipiag, yia 1ig xpAoeig 2024 kai 2023,
avaAUovTal wg €ENG:

31.12.2024 31.12.2023

MNa Tov EAeyXO TWV OIKOVOUIKWY KATAOTACEWY 13.200,00 12.938,00
MNa Tov €AeyX0 @OPOAOYIKAG CUUNOPPWONG 9.570,00 8.798,00
Noitrd €¢oda 375,96 370,00
23.145,96 22.106,00

20. F'eyovOoTa PETA TNV NUEPOMNViIA TOU ICOAOYIOHOU

211¢ 27 louviou 2025 TpayuoToTIOINONKE CGUYXWVEUCN ME atroppdéenon Tng Alpha Ymnpeoiwv Kai
2uppetoxwv oo Tnv Alpha Tpdameda, pe atrotéAeopa n Alpha YTNpeoiwy Kal UPPETOXWY va TTalEl va
ugioTaTal. ATTO TNV wg avw nuepopnvia, n Alpha Tpdmea Oa atmmoTteAei TNV TEAIKN) PNTPIKY €TaIpEia Kal Ol
olkovouIkéG kaTaoTdoelg TNG ETaipiag Ba evotroiouvTal atov Opiho Tng Alpha Tpdatredag pe Tn g€Bodo NG
OAIKNG €voTTOIiNONG.

MANv Tou avwTépou dev UTTAPXEI AAAO PETAYEVECTEPO TWV OIKOVOUIKWY KATAOTACEWY yeyovoTa, TTOU Va

agopd Tnv ETtaipia, oto otroio emBAaAAeTal avagopd amd Ta Algbvr) Mpdtutta XpnuatooiKOVOUIKAG
MAnpopdpnong (A.M.X.I1.).

ABnAva, 10 ZemrteuBpiou 2025

O lMNpdedpog To MéAog Tou AloiknTikoU
Tou AloiIKnTiKOU 2UMBouAiou O AiguBuvtrg
2UMBouAiou OIKovouIKWwV YTTNPECIWV
Mépiog X. KaAdTuyog Mavayiwtng N. Mtrayiwkog "ewpylog B. Mdpkou
A.A. 0000810579 A.A.T. AK 754962 A.AT. A00533214
Ap. 6d. O.E.E. A" Taéng
100667
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