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ANAKOINQXH

Koatoyaopiong oto I'eviké Epnopicé Mntpmo (I''E.MH.) ko1 dnpocicvong 61o d1adiktuokd T0mo Tov
I''E.MH., ctoyyeimv ™mg avavoung etoupeiog pe myv enowvopio «Greenvolt Next Greece ANQNYMH
ETAIPEIA», 10 dwokprtiko titho «Greenvolt Next Greece» kaw ApiOpo I''E.MH 169269501000.

Tnv 15-10-2025 kotoywpicOnke oto I'eviké Epumopwd Mntpwo (I'E.MH.), pe Kwdwd ApiOuod
Kotayopiong 5595767, n pe apiOud 10600/15-10-2025 andéeocn ¢ Yanpeoiog TEMH tov
EmpeAnmpiov pog (AAA: YBXP469HE®-XAH), pue v omoia eykpifnke n tporomoinomn tov dpbpov
3 tov katactatikov g Avovoung Etapeiog pe myv enovopio «Greenvolt Next Greece ANQNYMH
ETAIPEIA», 10 dwkpuikd titho «Greenvolt Next Greece» xon ApiOud I'E.IMH 169269501000,
ovppova, pe mv omogacn ™mg ord 15/09/2025 Extakmg [evikng Xvvéhevong tov HETOY®V TG
etapeiog.

To ev Moyo kataototikd, penuepounvia 15/09/2025, anoteleiton amod gikoot evéa (29) dpbpa .

Tnv 101 nuepopunvia KotaywpicOnke oto I'evikd Epumopikd Mntpdo, 10 vEo KEIEVO KATAGTOTIKOD
poli LE TIC TPOTOTOMGELS TOL KOl TO OTTOI0 OTOTEAEL OVATOCTAGTO LEPOS TNG TAPOVG OGS OVOKOTVM GG,

H IMPOIXTAMENH THE A/NZHZ

TIQTA AOANAZIOY
H yvnoidtrta tov mapovtog propei va emPeformbei amod to hitps://www.businessregistry.gr/publicity.aspx
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KATAZTATIKO
™¢ Avwvupung Etalpeiog e TRV ENwvupio
«Greenvolt Next Greece Avwvupn Etatpeio»
KOl TOV SLakpLtiko titho «Greenvolt Next Greece»
Ap. l.E.MH. 169269501000

ApBpo 1
Z00TOOoN, ETOLPLKOG TUTIOG KOlL EMWVULIOL

H Avwvupun Etatpeia eival Katoywpnuévn He TV enwvupia

«Greenvolt Next Greece Avwvuun Etaipeia» kat Ttov
Slakpltikd titAo «Greenvolt Next Greece». lNa tig SieBveig
ouvalhayeg tng Etalpeiag, N emwvupia Kot o SLaKPLTIKOG TITAOG
¢ eival «Greenvolt Next Greece Société Anonyme» Kot

«Greenvolt Next Greece», avtiotolya.
ApBpo 2
'ESpa

‘Edpa tng Etatpeiag opiletat o Afuog MaAAnvng.

ApBpo 3
ZKOTOG

YKoTOC NG etalpeiog elval: Ol KATOOKEUQOTIKEG EPYACIEC yLa
povadeg mapaywyng NAEKTPLKAG evépyelag (kad. 42.22.23.00
— KUpla Spaoctnplétnta) kabwe kal GAAeC SeutepelouoE(
Spaotnplotnteg mou Ba adopolv TNV mapaywyr NAEKTPLKAC
evépyelag ano ¢wrtoPoAtaikd cuotriparta (kad. 35.11.10.09),
NV Tapaywyn NAEKTpIKoU pevpartog (kad. 35.11.10.00), tnv
mapaywyn NAEKTPLKAG €EVEPYELAG QMO HETOTPOTI| OLOALKAG
evépyelag (kad. 35.11.10.03), tnv mapaywyr NAEKTPLKAG
(kad.
™V Topaywyn NAEKTPLKAC €eVEPYELOC OO

EVEPYELOG OMO  UETOTPOT  NALAKNG  EVEPYELAG
35.11.10.04),
otaBuolg cupmapaywyng NAEKTpLOpoU Kat Beppotntag (kasb.
35.11.10.06), unnpeoieg anobrkeuong NAEKTPLKNG EVEPYELOG
(kad. 35.12.10.01), unnpeoieg SLAVOUNG NAEKTPLKAG EVEPYELOG
(kad. 35.13.10.02), unnpeoieg epmopiou (MwAnong) nAektpkol
pevpatog (kad. 35.14.10.00), TNV €yKATAOTOON BLOUNXOVIKWY

pnxavnuatwv kat e€omAtopou (kad 33.20), KATHoKEU TOTUKWY

ARTICLES OF ASSOCIATION
of the Société Anonyme under the name
“Greenvolt Next Greece Société Anonyme”
and the distinctive title “Greenvolt Next Greece”
G.E.MI. No. 169269501000

Article 1
Incorporation, legal type, and registered name

The
«Greenvolt Next Greece Avwvupn Etaipeioa» and the
title Next the
international transactions of the Company, its name and

Société Anonyme is registered under the name

distinctive «Greenvolt Greece». For

distinctive title shall be “Greenvolt Next Greece Société
Anonyme” and “Greenvolt Next Greece” respectively.

Article 2
Registered Seat

The
Municipality of Pallini.

registered seat of the Company shall be in the

Article 3
Object

The object of the Company comprises of: construction works
for electricity production units (PV) (cad. 42.22.23.00 — main
activity) as well as secondary activities which shall pertain to
the production of electricity from photovoltaic systems
(cad. 35.11.10.09), production of electric power (cad.
35.11.10.00), production of electricity from wind energy
conversion (cad. 35.11.10.03), production of electricity from
solar energy conversion (cad. 35.11.10.04), production of
electricity from combined heat and power (CHP) plants (cad.
35.11.10.06), electricity storage services (cad. 35.12.10.01),
electricity distribution services (cad. 35.13.10.02), electricity
trading (sales) services (cad. 35.14.10.00), installation of
industrial machinery and equipment (cad. 33.20), construction
of local electricity transmission lines and communication lines
(cad. 42.22.12.00),
specifically specified, with materials owned by the Company

other construction activities, not
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VPOUUWY UETADOPAC NAEKTPIKNAG EVEPYELOG KOl YPAUUWY
gmKOWwWVIWY  (kad. 42.22.12.00), AGAAEC KOTOOKEUQOTLKES
gpyaoiecg, mou dev katovopalovral el8IKa, pe (Sla UALKA (kasb.
43.99.90.01),
katovopalovral £ldka, xwpig dla vAka (kad. 43.99.90.02),
(kad.
46.69.15.72), XovOplKO EUMOPLO HNXOVNUATWY HETOTPOTIAG

GAAEC KOTOOKEUQOTIKEG €EpPyOoieg, Tou Oev

XOVOpLlKO  gumoplo  GWTOPBOATAIKWY  OTOLXELWV
NALOKAG evEépyelag og nAektplkn (kad. 46.69.15.51), umnpeoieg
(kad.

71.12.13.03), mapaywyn Kot TwAnon NAEKTPLKAG EVEPYELAC ATIO

EKTIOVNONG  NAEKTPOAOYIKWV  UEAETWV  KTLplwy
OVOVEWOLUEG TINYEG EVEPYELAG, EYKATAOTOON KAl EKUETAAAEUON
otaBuwv $OpTIONG NAEKTPIKWY OXNUATWY, EYKATAOTAON Kol
EKUETAAMEVON OTABUWY AMOBrKELONG NAEKTPLKI G EVEPYELAG, N
ormolat TAPAYETOL OO  OVAVEWOLUEC TINYEG EVEPYELAG,
Umnpeoieg evolkioong Kal XpnUAtodoTikAG Hicbwong aAAwv
HNXavWV Kal e€OMALOUOU XWPLG XELPLOTN Kal UAKWVY oyadwyv
m.6.k.a. (kad. 77.39.19), evolkiaon kol ekpicBwon GAAwv
pnxavnuatwy, eldwv efomAlopol Kot UALKWY ayaBwv 1.6.K.a.
(kad. 77.39.), umnpeoiec mapoxng CUUBOUAWV OTPATNYLKNAG
Staxeilplong (kad. 70.22.11), unnpeocieg mapoxng cupBouAwv
oe Bfuata  owkovoulkng Slaxeiplong (ektog  Bepdtwv
dopoloylag voplkwy mpocwnwv) (kad. 70.22.12), uicbwon n
napaxwpenon xpnong otabuwv mapaywyng n/kat otabupwv
amoBnKeuong NAEKTPLKAG EVEPYELAG, N OTOLO TTAPAYETAL ATO

OVOVEWOLUEG TINYEG EVEPYELAC,.

ErutAéov, yla Tnv mpayuatonoinon tou okomou tng n Etalpeia
MTopeL:

o) Noa ouvepyaletal pe pUOLKA 1) VOULIKA TIPOoWTTAL.

B) Na umoBdAel aitnon ywa Sdvela Kal MLOTWOELS /Kot

Kat/n
Spactnplotitwy

gmyopnynoslg  Saveiwv EYYUNOEWV yla TN

Xpnuatodotnon mg,
TEPLYPADETAL OTO TOPOV GpBpo, oUWV UE KaL LE TNV

Twv OTWg

emupuAaEn TG oxvouoag vopoBeoiag. Na ekbidel
opoloya KkaBe eidoug kalL va aviAel kedpdlala oTLg

XPNUOTOTILOTWTIKEG OYOPEC LE OTIOLOVSNTIOTE TPOTIO.

v) Na 16plel umokataotipata, ypadeia, KaTaoTHpoTa,
ekB€oelg kat kaBe AN eykatactacn otnv EAAGda f oto
£EWTEPLKO.

(cad. 43.99.90.01), other construction

specifically specified, without materials (cad. 43.99.90.02),

activities, not
wholesale trade of photovoltaic elements (cad. 46.69.15.72),
wholesale trade of machines for converting solar energy into
electricity (cad. 46.69.15.51), services for drawing up electrical
studies of buildings (cad. 71.12.13.03), generation and sale of
electricity by renewable energy sources, installation and
exploitation of electric vehicles charging stations, installation
which
electricity is produced by renewable energy sources, services

and exploitation of electricity storage stations,

pertaining to lease and financial leasing of other machinery
and equipment with no handlers and material goods not
falling under other codes (cad. 77.39.19), leasing of and
leasing out of other machinery, equipment and material goods
codes (cad. 77.39),
management consultancy services (cad. 70.22.11), financial

not falling under other strategic
management consultancy services (excluding corporate
taxation matters) (cad. 70.22.12), as well as leasing or
concession of use of renewables electricity production plants

and/or renewables electricity storage units.
In addition, for the realisation of its object the Company may:
a) Cooperate with individuals or legal entities;

b) Apply for loans and credits and/or grant loans and/or
guarantees to finance its activities as described in this
article, in accordance with and subject to applicable
laws; to issue bonds of any kind, and raise capital on
financial markets in any way;

) Establish branches, offices, shops, expositions and any
other establishment in Greece or abroad;

d) Establish and/or participate in any business and/or
joint venture, irrespective of the legal form thereof
(including energy communities), or acquire any other
financial interest in any entity which has an identical or
similar or ancillary object;

e) Participate in the management of any similar business,
grant assistance and receive guarantees or loans for the
purpose of fulfilling its corporate object;




6)  No 5pUEL Kal/r) CUPUETEXEL OE OTIOLASHTIOTE ETLXELPNON
n/kal kowormpaéia, ave¢dptnta amo Tn VOULKA Hopdn
touc¢  (OUMTMEPAQUBAVOUEVWY  TWV  EVEPYELAKWV

KOLWVOTATWV), | VA QTTOKTA OTOLOSHTIOTE GAAO OLKOVOLLKO

ovtoTnTta. ToU  €XEL

oupdEpov Ot omoladnmote

Tautoonuo, mapepdepr i deutepelovia oKomo.

€)  Juppetéxel otnv Sloiknon eMLXELPAOEWY PE TapeUdEP
Spactnplotnta, va mapéxel Ponbela kat va AopPavel
EYYUNOELG A SAVELA YL TNV IPAYUATWON Tou okomoU TNG.

ot) Na mpofaivel oe kGBe evépyela  SpootnpLOTNTA TIOU

aueca N EpUEca Kpivetal avaykaia  ywo TNV
TIPAYLLATOTOLNGN TOU OKOTIOU TNG KAl TNV mpowbnon tTwv
6paoTNPLOTATWY TNG, OKOWN KoL av dev avadEpeTal pnta

TAPATIAVW.
ApBpo 4
AwdpkeLa

H Suapkela tng Etatpeiag sival aopiotou xpodvou kat apyilet

amoe TNV  KATaXwelon Kol Onuocieuon TOU TMOPOVTOC

Kataotatikou oto I.E.MH.
ApBOpo 5
Metoxiko Keddalato

1. To apywko petoxikd kedbdAato tng Etalpeiog avepyotav oe
(€ 2.000.000),

METPNTA,
EKATOUUpLa (2.000.000) KOLVEG OVOUOOTLKEG HETOXEG,

600 eKaTOpUUpPLO EUPW 0AOOXEPWC

kotaBeBAnuévo o€ Slalpovpevo oe  duo

OVOUOLOTIKNG alag evog eupw (€ 1,00) ekdotn.

2. Auvapeltng amo 21" louviou 2023 anodaong tng Ektaktng
levikng 2uvéleuong twv Metoxwv tng Etalpsiag, to
HETOXLKO KeddAato tn¢ Etalpeiag av€nOnke katd mood evog
EKATOUUplou mevtakooiwv xAladwv gupw (€1.500.000)
ME KaTaBOAN HETPNTWV Kal €kdoon €vO¢ eKATOUUUpPiou
TIEVTOKOOIWY XIALAS WV VEWV KOWVWV OVOLOOTLKWYV LETOXWVY,
OVOLLOOTIKNG atlag evog eupw (€1) ekdotn. Emopévwg, To
METOXIKO KedaAalo NG Etalpeiag avépyetal oe CUVOALKO
OO0 TPLWV EKATOMUUPIWY TIEVTOKOGIWY XIALASWY EUpw
(€3.500.000), &lapolpevo o€

pla  exkatopplpla

f) Undertake any action or activity that is directly or
indirectly deemed necessary for the realization of its
object and the promotion of its activities, even if not
expressly mentioned hereinabove.

Article 4
Duration

The term of the Company is indefinite, commencing as of the
registration and publication of these Articles of Association in
the General Commercial Registry (G.E.M.L.).

Article 5
Share capital

1. The initial share capital of the Company amounted to two
million euros (€ 2,000,000), paid in full in cash, and was
divided in two million (2,000,000) common nominal
shares, of a nominal value of one euro (€ 1.00) each.

2. By virtue of the Extraordinary General Meeting of the
Company’s Shareholders dated 21 June 2023, the share
capital of the Company was increased by the amount of
one million five hundred thousand euros (€1,500,000) by
payment in cash and issuance of one million five hundred
thousand (1,500,000) new common registered shares of a
nominal value of one euro (€1) each. Thus, the share
capital of the Company amounts to three million five
hundred thousand euros (€3,500,000), divided in three
million five hundred thousand (3,500,000) common




mevtokooleg XWAladeg (3.500.000) KOLWEG OVOUOOTLKEC
LETOXEC, OVOUAOTLKNG aflag evog eupw (€1) ekdotn.

H alfnon tou petoxlkol KedpaAaiou péow elodpopwv o€
eibog emtpénetal, epodoov TNpouvTaL oL TPoUTOBECELG TOU
ap. 17 tou N. 4548/2018, cupmeplloppavopévng g
UTIOXPEWONG Yylat olvtaén €kBeong amotipnong yla tnv
e€akpiPwon g alog twv slodopwv oe £idog, n omola
OUVTAOOETAL armo 600 (2) opKWToUC eAEYKTEC AOYLOTEC N
eAeyKTIK etaupeia f, kotd mnepimtwon, amo &vo (2)
ave€APTNTOUG TILOTOTIOLNMEVOUG EKTIUNTEG KAl TIPEMEL VOl
TIEPLEXEL OAQL TOL OTOLXELQ TTOU TTPOPBAETEL pNTA N TLaP. 5 TOU
ap. 17 tou N. 4548/2018.

Me tnv emdpvAaén g SlATatng TG AVWTEPW
napaypddou, o Tmepimtwon  avfénong  pEToXLKoU
kedalaiou pe elodopa oe idog, n Etatpeia Suvartat va pnv
B<oceL oe epappoyr o apbpo 17 tou v. 4548/2018, 6tav oL
Slataéelc tou apBpou 18  w¢ loyvel, OSuvavral va
epapuocbouv.

Ma xpovikd didotnua mou Sev uttepPalivel TNV mevraetia
ano tn ovotaon g Etalpeiag, To AlolknTiko JUpPBoUAL0
£€xel 10 OWKalwpa, pe omdédaorn mou Aaupdvetat pe
mAsloPnodia twv tecoapwy néumtwy (4/5) TouAdyLlotov Tou
GUVOAOU TWV PEAWV TOU, Va AUEAVEL TO KEPAAALO HEPLKA A
OAKA MPE TNV €KSOON VEWV HETOXWV, YL TIOGO Tou &gV
propel va untepPel To TpUTAAGCLO TOU apyLlkou kedaAaiou.

H avwtépw efouaia pmopel va xopnyeital oto AlOIKNTLKO
JupPoUALlo kat pe amodaon tng Mevikng Zuvéleuong, yua
XPOVLKO SLdotnpa mou Sgv UTEPPALVEL TNV MEVTAETIA. XTNV
nepintwon auth, to kedbAdAalo UMopel va auvfavetal Katd
mMocd mou Oev pmopel va umepPel Tto TPUTAAGLO TOU
kedbaloiou, TOU UTAPXEL KATA TNV nUEPOUnvVia Tou
xopnynbnke oto Awowkntikd ZuppoUAlo n efoucia yla
auénon tou kedpalaiou.

H efouoia auth tou AoKNTIKOU ZupPBouliou pmopel va
ovavewvetal pe amodaocn tng Mevikng Juvéleuoncg yla
XPOVIKO Slaotnua mou Sev propel va umepPalvel v
Tievtoetio yla kaBe xopnyoUpevn avavéwaon. H loxUg kabe
ovavéwong opxilel amo tv mapélsuon tng SLAPKELAG

registered shares, of a nominal value of one euro (€1)
each.

The increase of the share capital may be carried out by
means of contributions in kind, provided that the
conditions of article 17 of the Greek Law 4548/2018 are
met, including the requirements for evaluation reports
that shall certify the value of the contributions in kind,
which shall be drawn-up by two (2) chartered auditors-
accountants or an audit firm, or, as the case may be, by
two (2) independent certified valuators, and which must
include all the information expressly provided under
article 17(5) of the Greek Law 4548/2018.

Without prejudice to the provision of the above
paragraph, in the event of a share capital increase by
means of contributions in kind, the Company may opt not
to apply article 17 of the Greek Law 4548/2018, when the
provisions of article 18, as in force, may apply.

For a period which shall not exceed five years from the
incorporation of the Company, the Board of Directors
may, by resolution adopted by a majority of at least four-
fifths (4/5) of the entirety of its members, increase the
share capital in whole or in part with the issuance of new
shares, for an amount which cannot exceed three times
that of the initial share capital.

The aforementioned power may be assigned to the Board
also by a resolution of the General Meeting for a time
period not exceeding five years. In this case, the share
capital may be increased for an amount that cannot
exceed up to three times the share capital, as such is on
the date when the share capital increase authorisation
was granted to the Board.

The aforementioned power of the Board of Directors may
be renewed by a resolution of the General Meeting for a
period not exceeding five years for each renewal granted.
Each renewal shall become effective upon expiry of the
term of the previous renewal. Any General Meeting
resolutions on the granting or renewal of powers to the




10.

11.

12.

LoxVoG NG mponyoUpevns. OL amoddaocel TNG MEVIKAC
Juvéheuong ylo xopnynon n avavéwon tng efouaiag
avénong tou kedalaiou amd to AolknTikd JUpPouALo
urntoBaMhovtal o Snuoolotnta.

H duvatotnta tou Alokntikol ZupPBouliou va audvel to
kedbdlalo, olvudwva pe thv Tapaypado 5 pmopel va
ooKkeltat mopdAAnAa pe tv avtiotolyn duvatotnta Tng
M'evikAG ZUVEAEUONG VA AUENTEL TO LETOXLKO KedAAaLO.

Erutpenetal n peiwon petoxikol kedahaiov pe elodopEg
o€ €160¢ 0TOUG PETOXOUC cUUPwWVA e To apBpo 31 tou N.
4548/2018, e
amoBepatikol, HE OTOKAELOTIKO OKOTO TNV €K VEOU

OKOTIO TO OXNMOTIOHO  €L8LKOU
kepahalomoinorp Tou n TO OupPNdOPO TOU TIPOC
anooPeon {NUWV Tt etatpeiag. Katd ta Aoutd, ywa tn
peilwon kepahaiov epappolovral ol Slatalelg Twv ap. 29

£w¢ 31 tou N. 4548/2018.

H mpoBeopia kataBoAng tng auvénong tou kedpoahaiou
opiletal anod to 6pyavo mou £AaPe Tn OXETIKA amodaon Kal
Sev umopel va oploBel pikpotepn twv dekatecodpwy (14)
NUEPWVY OUTE Kol LEYAAUTEPN TWV TEGGAPWY (4) HnVwv amo
NV NUEPQA KaTaxwpLong tng anodaong autnc oto ME.MH.

H kataBoAn oes petpntd tou apxwol kedalaiou | Twv
TUXOV av€noewv auTtol, KaBwg Kal oL KOTABECEL LETOXWV
ME TPOOPLOPO TN HeAAovTK avénon tou kedalaiou,
TIPOLYLOTOTIOLOUVTOL UTIOXPEWTIKA HE KOTABEeoN o€ €L8IKO
Aoyaplaopd tn¢g Etalpelag, mou tnpeital o TUOTWTLKO
i6pupa mou Asttoupyel voppa otnv EAAGSa 1) o€ xwpa Tou
Eupwmnaikol Otkovoplkou Xwpou (EOX). Me tnv emiduAatn
Tou apBpou 19 tou v. 4548/2018, n mapdAewn kataBoAnRC
og hoyaplacpo Sev eMAYETAL OKUPOTNTO, AV OITOSEIKVUETOL
OTL TO OXETKO TO0O SamaviOnKe yla TOUG GKOTIOUC TNG
Etapeiac.

H gunpoBeopun A n ekmpoBeopn kataBoAr Tou kepahaiou
TPENMEL va Tuotoroleital. Motonoinon kotaBoAng dev
amatteital, av n avénon kebahaiov dev yivetol pe VEEC

slodopsc.

10.

11.

12.

Board of Directors for a share capital increase are subject
to publication formalities.

The power of the Board of Directors to increase the share
capital in accordance with para. 5 may be exercised in
parallel with the powers of the General Meeting to
increase the share capital.

The share capital reduction with distribution of assets in
kind to the shareholders pursuant to article 31 of the
Greek Law 4548/2018 is allowed, provided this it is
effected for the formation of a special reserve, with the
express purpose of its further capitalisation or offsetting
against amortisation of company losses. All other matters
pertaining to share capital decrease shall be governed by
the provisions of article 29-31 of the Greek Law
4548/2018.

The deadline set for the payment of the increase of the
share capital is determined by the corporate body that
adopted the relevant resolution and shall not be less than
fourteen (14) days nor shall exceed four (4) months as of
the date on which the relevant resolution of the
competent body of the Company is registered with the
Greek General Commercial Registry (G.E.MI).

The payment in cash of the initial share capital or any
increases thereto, as well as any deposits made by the
shareholders for future share capital increase, shall be
mandatorily effected by means of deposits to a special
account of the Company held with a credit institution
lawfully operating in Greece or in another country of the
European Economic Area (EEA). Without prejudice to
article 19 of the Greek Law 4548/2018, failure to pay into
an account shall not result to nullity, if it is evidenced that
the respective amount was spent to serve the Company’s
object of activity.

The timely or overdue payment of the share capital must
be certified. Unless the increase of share capital is made
by means of new contributions, such certification is not
required.




13.

14.

H mwotomnoinon mpénel va AdBel xwpa HECA OTO TPWTO
Slpnvo ano tn cuotaon tng Etatpeiog kat péoa oe €va (1)
pnRva and tn ARgn tng mpoBeopiag kataBoAng Tou mocou
™G avénong. H muotomoinon yivetal pe €kBeon opkwtou
eAeyKTn AoyLoTr 1] EAEYKTLKNG TOULPELG 1 ATIO TO ALOIKNTIKO
JupPoUALo, avahoya pe to péyebog tng Etalpeiag katd ta
opllopeva otnv mapaypado 6 tou ap. 20 tou N. 4548/2018,
OMWC €KAOTOTE LOYUEL Kal MECO OTNV  TAPATIAVW
npoBeopia. Itnv meplmtwon TOAU MIKPWV 1 UIKPWV
ETALPELWY, HUN EONYUEVWV o0 pubulopevn ayopd, n
miotonoinon umnopel va yivel and to (6lo to AlolkNTIKO

JupBouAto.

Ye mepinmtwon pn epnpobeoung kataBoAng tou kedpaAaiou
edapuolovral avaAloylkd ol mapaypodol 5 kat 6 Tou
apBpou 21 tou v. 4548/2018.

ApBOpo 6
Metoyxég

OL petoxég tneg Etalpeiag sival KOWEC, OVOUOOTLKEG, HE
Sikaiwpa Prdou.

H Etawpeia Suvatal aAa Ssv umoxpeoutal va ekdidel
Tithoug petoxwv. Eddoov ekboBolv, oL TiTAOL TWV PETOXWV
oplBuouvtal kat’ avovta aplduo, dEpouv ta otolyela Tou
METOXOU, oUpPWVA HE TO VOO, NUepounvia ekbOCEwWC,
enwvupia kat aplOpd tou levikou Eumopikol Mntpwou
(F.E.MH.) tn¢ Etaupeiag, kabwg kat TG umoypadég Tou
Mpoédpou tou AlokNTIKOU ZupPBouAiou Kal evog UEAOUG
TIou opiletat amd To AloIKNTKO upBoUALo.

KaBe titAog petoxng Suvartal EVOWUOTWVEL

TEPLOOOTEPEG amo pio (1) peToxég, Katd ta £lSIKOTEPQ

va

nipoBAenopeva amd TIG olkeie amodpAceLg Tou ALOLKNTIKOU
JupBouliou.

KaBe petoxn mapéxet éva (1) dwkailwua Yrdou mou
oaokettat otn levikn Zuvéleuon, koBw¢ kot Swalwpa
CUMMETOXNG oTta KEPSN TG ETatpeiag Kat yevika oto mpoiov

13.

14.

The certification of payment must take place within two
(2) months as of the establishment of the Company and
within one (1) month from the lapse of the deadline for
the payment of the amount of the increase. The
certification is effected by means of a chartered auditor
accountant’s/audit company’s report, or by the Board of
Directors, depending on Company’s size, pursuant to the
provisions of art. 20 par. 6 of the Greek Law 4548/2018 as
from time to time in force and within the aforementioned
deadlines. In case of very small or small not listed entities,
the certification may be effected by the Board of Directors
itself.

In case of an overdue payment, paras. 5 and 6 of article
21 of the Greek Law 4548/2018 shall apply accordingly.

Article 6

Shares

. The shares of the Company are common, registered, with

voting rights.

. The Company may but is not obliged to issue share

certificates. If issued, share certificates shall be numbered
with serial numbers, bear the shareholder’s details,
according to the law, the date, the registered name and
the number of General Commercial Register (G.E.MI.) of
the Company as well as the signatures of the Chairman of
the Board of Directors and a member appointed by the
Board of Directors.

Each share certificate may incorporate more than one (1)
share, in accordance with the pertinent resolutions of the
Board of Directors.

Each share gives one (1) voting right to be exercised to the
General Meeting as well as the right to participate in the
Company’s profits and generally in the liquidation

proceeds, in case of liquidation of the Company.




™G ekkabaplong, o€ TeEpMTwon ekkabaplong Tng

Etaipeiac.

H Etalpela umoxpeoltal va tnpel PiBAlo petoxwv,
oUpudwva pe T Sotaelg tou apbBpou 40 Tou N.
4548/2018, 6mwg LoxVeL. 2to BIBAio auto kataywpilovral
oL HETOXOL, HE oavaypadr TOU OVOUOTEMWVUHOU N TNG
ETALPLKNG EMWVUHLag kot Ttng SlevBuvong f Tng £5pag Toug,
KOBWCE KoL TOU EMOYYEALATOC KAl TNG EBVIKOTNTAC TOU KAOE
METOXOU. € KABe Tepintwon avaypddetal o aplOUdC Kal n
Katnyopla Twv PETOXWV, TIOU KATEXEL KAOs pétoxoc. To
BBAlo petdxwv tng Etaipesiag duvatal va tnpeltal kot
NAEKTPOVIKA Kol w¢ PETOoXOC TG Etaipeiag Ba Bewpeital o
EVYYEYPOUUEVOC OE QUTO.

ApBpo 7
Metafipaon Metoxwv — Awaiwpa MNpotipnong

Ektog av mpoPAémnetal GAAWG 0To Mapov KoTaoTatiko, ol
HETOXEG TNG ETalpeiag elvat SeoueUPEVEC Kal SEV UTopouV
va petafiBactolv, skxwpndolv, oavtallaxBoulv, n/kot
aMw¢ OSlateBolv pe omolovdnmote TPOMOo, AUECA I
£UUEDA, OE OTOLOONTIOTE TPITO MEPOG, VIO SLACTNO TIEVTE
(5) etwv amd tnv 6puon NG Etapsiag (edefng, n
«Mepiodog¢ Amaydpeuong»). Mo TOUC OKOMOUC TOU

0pog
gepunvevetal cLpdwWvVA e TNV Tapdypado 3 Tou TaPOVTOG

napovtog  Katraotatikol, o petafifacn Oa

apBpou.

Ol PeTOXEG TNG ETatpeiag Sev pmopouv va evexuplacBolv n
va emBapuvBolv pe GAAO TPOTO Ao oloVENATIOTE HETOXO
™¢ Etalpeiog, xwpig tnv mponyoluevn £yypoadn £ykplon
TwV Aomwy UeTdxwv TG Etatpeiag. Q¢ s€aipeon o auto,
oL Mé£toyol pmopoUV va SnpLoupyrioouv OmoLodnToTE
Bdpog ent Twv MeToxwv TOU KATEXOUV WG e€acdailon yla
oKOToU¢  xpnuatodotnong tng Etalpeiag, umo v
npoUnéBbeon NG £€yKpLong TwV AOUWV HETOXWV TNG
Etapeiag. Ma toug okomol¢ Tou mapovrog Kataotatikou,
«Bapog» onuaivel kaBs umoOnRkn, svéxupo, smipdapuvon,
gkywpnon, vrmobnkn n aAn cuvpdwvia i SLOKAVOVIOUOG
Tou £€XeL To (610 f} MOPOUOLO AMOTEAECHA OTh XopHynon
ooddalelag, ocuvpmepllappavopévwy XwpIic TePLOPLOUO,

5. The Company is obliged to maintain the shareholders’
registry (book), according to the provisions of article 40 of
the Greek law 4548/2018, as in force. Such book includes
the name and surname or the company name and the
address or registered offices of the shareholders, as well
as their profession and nationality. In any case, the
number and the class of shares owned by each
shareholder shall be inserted therein. The shareholders’
book of the Company may be held electronically, and as
shareholders of the Company shall be considered the
persons or entities registered therein.

Article 7

Transfer of Shares — Right of First Refusal

1. Unless otherwise provided for this in the present Articles

of Association, the shares of the Company are restricted
and cannot be transferred, assigned, exchanged, or
otherwise disposed, in any way, directly or indirectly, to
any third party, for a period of five (5) years as of the
Company’s incorporation (hereinafter, the “Prohibition
Period”). For the purposes of the present Articles of
Association, transfer shall be interpreted in accordance
with paragraph 3 of this Article.

2. The shares of the Company cannot be encumbered or

charged in any other way, by any of the Company’s
shareholder without the prior written approval of the rest
of the Company’s shareholders. In exception to the above,
each shareholder may create any encumbrance over the
shares held by them to be used as collateral for financing
purposes of the Company, subject to the approval of the
rest of the Company’s shareholders. For the purposes of
the present Articles of Association, encumbrance means
any mortgage, pledge, lien, charge, assignment,
hypothecation, or other agreement or arrangement which
has the same or a similar effect to the granting of security,

including without limitation, any right of a third-party to




ornoloénmote Sikaiwuo Tpitou va amoktnosl, dwalwpa
npoaipeong f SKalwpa TPOTiHNoNG eml Twv HETOXWV TNG
Etalpeiag

Mna tnv mwAnon kot petafifoon pe emaxdn n XAPLOTIKA
attia, ekywpnon SIKALWUATWY 1} AAAN cuvadn cuvaAlayn
HE TO  avwTépw, (oupmeplapPavopivwy,  Xwplg
TiEPLOPLOUO, (o) peTaBLBAoEL SIKALWHATWY yia Skalwpa
Of WETOXEC N TIPOVOULOKA SIKOLWUATO HE SKOlwUAT
gyypadng ylo HETOXEC, OCUUTEPAAUBOVOUEVNG  TNG
QTOMLKAG Ttapaitnong amod Sikalwwpoata: (B) petapLBdoelg
ME  avidAAQypo, aKOUn Kol Otav  UmopEl  va
TipayuatonolnBouv AOyw TAELOTNPLACUOU 1 OLKAOTIKAG
evtoAnc (y) HetaPBLlBaosl HEOW KOTOMLOTEUUATOC I
OTOLOUSNTIOTE MOPOUOLOU TPOTIoU- Kal (8) petafiBaceslg
Tou oxetilovtal Pe TNV TANPN KUPLOTNTA, TO SKaiwpa Lovo
yla 8uaBeon, to Sikalwpa povo yla xprion, i Tuxov aia
MeTtoxn,
bndov,

SIKALWUATOC O HEpiopATO 1] OMOLOUSATIOTE SIKALWUATOG

SlKALWUATA TIOU  ONOPPEOUV  amd  HLo

oupnep\apPavopévoy  TUXOV  SIKOLWUATOG

mou TepAopBaveTal w¢ amotédeopa tng LSloktnolag
orolacdnmote MeToxnG) Tou Tapoxwpel omolodnmote
odehog, Bapog, éopeuon, evéxupo, 1 GAAa Sikalwpata
Tpitwv el Twv petoywv tng Etatpeiag, dwkaiwpa Yndou,
Swkailwpa og peplopata, dikaiwpa avaAndng n kadAuyng n
GAAO voOuLOo Sikalwpa mPoTinong ent YeToxwv 1 TitAwy
™¢ Etalpeiog (edeng, n «Metapifaon») anod olovdnmote
€K TWV LETOXWV YLa olovdnmote Aoyo o€ Tpito MpoOowmno (Ue
e€alpeon toug EMAEELMOUC ATIOKTWVTEG, OTwE opilovtol
otnv mapaypado 7 tou mapovrog ApBpou), Ba TpEmel va
nponynBel mpoodopd TWV HETOXWV QUTWV TIPOC TOUC
£TEPOUC HETOXOUC, £KOOTOC €K Twv omolwv Bo éxel
npotipnong  (edpefng,  to
Npotipnong») ylo TIC MUETOXEG OTLG omoleg adopd n

Swaiwpa «Alkaiwpo
MetaBipaon, kat n MetapiBaocn punopet va yivel cUpdwva
pe ™ Sodikaocia kat mpolnoBioelg mou avadépovrol
KOTWTEPW OTO AoV apbpo.

EldikoTepa, oloodnmote pétoxog (ede€nc, o «Npoodépwv
Métoxog») emiBupel va petafipdost tuApa n to clvolo
Twv HeToXWV tou (edekng, oL «Mpoodepopeves MeToxEG»)

acquire, option or right of pre-emption over the
Company’s shares.

For the sale, transfer, donation of ownership, assignment
of rights, or any other transaction or arrangement with
similar effect (including, without limitation, (a) transfers of
rights to entitlement to shares or preferential rights with
options to subscribe for shares, including by way of
individual waiver of rights; (b) transfers for a
consideration, even when they might occur by virtue of a
public auction or a judicial order; (c) transfers by way of
trusts or any similar manner; and (d) transfers relating to
full ownership, ownership right of disposal alone,
ownership right of usage alone, or any rights derived from
a Share, including any voting right, right to dividends or
any right included as a result of ownership of any Share),
conferring any interest, encumbrance, lien, pledge or
other third-party rights over the Company’s share(s),
assignment of any voting right or right to dividends, right
to subscribe for a share or receive any legal pre-emption
right in a share or share title of the Company (hereinafter,
the “Transfer”), by any of the Company’s shareholders to
any third party (except to a Permitted Transferee, as
defined in paragraph 7 of the present Article), such shares
must be offered to the rest of the Company’s
shareholders, who have a pre-emption right (hereinafter,
the “Right of First Refusal”) for the transferred shares and
the Transfer may take place in accordance with the
procedure and the conditions described herein.

In particular, any of the Company’s shareholders
(hereinafter, the “Selling Shareholder”) that wishes to
transfer part or all of its shares in the Company
(hereinafter, the “Sale Shares”) to any third party, shall
notify in writing of such sale (hereinafter, the “Sale
Notification”) the other shareholders (hereinafter, the
“Non-Selling Shareholders”). Such Sale Notification shall
include the following:

(a) the total number of the Sale Shares, the percentage
that they represent in the Company’s share capital,




og Tpito MPOoWTO, uToxpeoUTaL va amooteilel éyypadn
eldonoinon yw tnv Tmpoodopa auty (edefng N
«Eldomnoinon Metafipaocng») mpog Toug ETEPOUC LETOXOUG
(edetng, éxaotog wg o «ARmng tng Npoodopac»), n omoia
Ba mepAappavel ta akoAouba otolyeia:

() tO oUVOALKO aplBUS TwV MpoodepduevwY MeToyxwy,
TO TTOCOGTO TIOU QVILUTPOCWIIEUOUV QUTEG WC TIPOG TO
KataBeBAnuévo petoxiko Kedpalalo tng Etatpeiag,
TNV OVOUOOTIKA Toug afia kot GAAa Skalwpota

amaptilouv  TIG

HETOXWKOU  KedbaAaiou Tou

MNpoodepdueveg MeTo)EC,

(B) tnvTautotnta tou Tpitou umtoPridplou ayopaotr Twv
MNpoodepduevwv Metoxwy, KoL OE TEPLTTWON TOU
glvoll VOULKO POowTo, ToV TEAIKO HETOXO TOU Kal TN
Sdopun tou opilou tou (edegng, o «Ymowndrog
AyopaoTrg»),

(y) v epmepia tou Ymoyndiou Ayopaoctr o€
Sdpaotnplotnteg iSlec pe TG SpaoTtnPLOTNTEG TNG
Etalpeiag,

(6) tnvneplypadn Twv ouclwdwv 6pwv TN MPoodopac,

oupmepAapBavopéEvwy, edbdoov uvolotavral,
UTLOPXOVTWV SAVELWY TWV LETOXWV Ttou Ba TIPETEL val
EKYWPOUVTOL OTNV OVOUAOTLKA Toug afia (edenc, oL

«Opot NMpocdopdc»),

() tnv mpoodepduevn T ayopds KabBwg Kol

olovénmote AAAO ouolwdn OpPO OXETIKA HE TNV
tpnuotog  (edefng, N
«Mpoodepopevn TR »),

KataBoAn Tou

xpovodldypappa TG OAOKANpWONG  TNG

petafifacng twv Ixetikwv Metoxwv (ede€ng, n

(ot) TO

«MpoBeopia Zuvaliayrg»),

(edpekng, amod kowoU avadepoOpeva W TO «ITOLXELA
Npoodopdg»).

H MNpoodepduevn TN MPEMEL val €lval O PLETPNTA KAl OXL
ot eldog.

the nominal value of the Sale Shares and other equity
rights that make up the Sale Shares;

(b) the identity of the relevant third party and, in case it
is a legal entity, its ultimate shareholder and its group
structure (hereinafter, the “Prospective Buyer”);

(c) the extent of the Prospective Buyer’s experience in
the activities same as the activities of the Company;

(d) a summary of the material terms of the offer,
including, if applicable, any existing shareholders’
loans which shall always be assigned at nominal value
(hereinafter, the “Offer Terms”); and

(e) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Price”);

(f) the timeline for the completion of the Transfer;
(hereinafter collectively referred to as the “Offer Details”).
Offered Price must be in cash and not in kind.

The Sale Notification once given may not be revoked and
shall remain valid for a period of seven (7) business days
from the date on which it was served on Non-Selling
Shareholders. Within such seven day period, each of the
Non-Selling Shareholders may notify in writing the Selling
Shareholder that is willing to acquire all (and not part) of
the Sale Shares, in the same terms and under the same
conditions of the binding offer of any third person
(hereinafter, the “Acceptance Notification”). In case the
Right of First Refusal is exercised by all the Non-Selling
Shareholders, each of them will acquire the portion of the
Sale Shares that corresponds pro rata to its shareholding
stake in the Company. The Acceptance Notification may
not deviate from the Offer as regards the Offer Terms.

In the event that any of the Non-Selling Shareholders fails
to timely and duly serve the Acceptance Notification to
the Selling Shareholder, the latter shall be entitled to
transfer at any time the Sale Shares, as well as, if
applicable, the shareholders’ loans, to the Prospective




5. H Ewonoinon MetaBipaonc, epooov 00¢l, Sev unopel va

avakAnBei kat Ba mapapeivel o oL yla nepiodo enta (7)
EPYACLUWY NUEPWV AMO TNV NUEPOUNVIOL KOTA TNV omoia
emd60nke otoug Anmrteg tng MNpoodopdg. Ekaotog ARG
¢ NMpoodopag dikatlouTtal EVTOC TNE WE Avw TPoBeouiag
entd (7) epydocluwv nUepwv amo tnv mopaAafn g
Ewdomnoinong MetaBifaong va yvwotomnolnosl eyypadwg
npo¢ tov lMpoodépovia MéeEtoxo tnv mpoBeon Tou va
OTTOKTNOEL TO oUVOAO (OXL TUAUa) Twv MNpoodepduevwy
Metoxwv, LE Toug (8loug 0poug Kal TL¢ idLeg mpolmoBeoelg
TIoU €XEL MPOOdEPEL TO €V AOYW TPiTO TMPOOWIO HE TN
popdr SECUEVUTIKNG TTPOOPOPAC YLO TNV QTTOKTNON TWV €V
Aoyw petoxwv (edetng, n «Ewdomoinon Amodoxnc»). e
niepintwon mou 6Aot oL Afmteg tng MNpoodopdg e€aokroouv
1o Akailwpa MNpotipnong, n 8tabeon twv Mpoodepouevwv
Metoxwv otoug Anmteg tng Mpoodopdc Ba yivetal
QVAAOYQ LLE TN CUHLLETOXH TOUG OTO UETOXLKO KEPAAALO TNG
Etalpeiag. H Ewbomoinon Amoboxng o6e &uvatal va
Teplypadel 0poug cuvariayng Stadopomolnpévous amod
touc Opouc MNpoodopac.

Ye meplntwon mou onotoadnmote ARmng tng Npoodopdg
Sev yvwaotomnoloel UNMPOoBEoUWE KAl TTPOONKOVTWEG TNV
Ewdomoinon Anobdoxng mpog tov Mpoodépovta METoxo, o
Mpoodépwv Métoxoc Ba Swkaioutat va petaPiBacel
ornotadnmote otyun TG Npoodepopeveg MeToxeg, Kabwg
Kai, &pocov udilotavtal, OSdAveld HETOXWV, TPOC TOV
Yrioyrdlo Ayopaotr) EVOVTL TLUHAATOG To omolo dev pmopet
va eival katwtepo g MNpoodepdpevng Tung, UMo TtV
npoUndBeon otL ol NMpocdepopeveg MeToxEg Kal, epoOcov
voiotavral, ta Sdvela peTOXwv, PetaBiBalovtal KATOmV
KaAdTmotng mMwAnong cuUdWVA PE TOUC KUPLOUG OPOUC KoL
€VOVTL TOU TlApatog mou opilovtat otnv Ewdomoinon
MetaBiBaonc.

OL meploplopol ot HeTAPIPACEL; TwWV HETOXWV TOU
ntapovtog ApBpou 7 Sev Ba epoppdlovral og petaBLBAoeLg
HETOXWV A0 £KOOTO EK TWV PETOXWV TPOC OVIOTNTEC TIOU
e\€éyxovTal amo Tov eKAOTOTE PETOXO, ATOL OVIOTNTEG OTIG
OTIOLEG O PETOXOG KOTEXEL TEPLOCOTEPO amo 50% (mevrvta

10.

Buyer at any price not lower than the Offered Price and in

accordance with the Offer Terms, provided that the Sale

Shares and, if applicable the shareholders’ loans, are being

transferred pursuant to a bona fide sale upon the material

terms and for the consideration stated in the Sale

Notification.

The restrictions on transfer of shares of this Article 7 shall

not apply to transfers of shares by each of the

shareholders to entities controlled by them, meaning

entities where the shareholder holds more than 50% (fifty

percent) of the voting rights (hereinafter, the “Permitted

Transferees”) and provided that:

a.

each Permitted Transferee is bound to transfer to
another Permitted Transferee all the shares held by it
in case it ceases to be controlled by the initial
transferring shareholder.

the Permitted Transferee is not established to a non-
cooperative tax jurisdiction or in a jurisdiction that
may create any tax contingencies to the Company or
the other Shareholders;

the transfer to a Permitted Transferee has been
communicated to the rest of the Company’s
shareholders, providing also sufficient details relating
to the transfer, at least ten (10) business days before

the transfer is executed;

The Right of First Refusal, the Tag Along Right and the Drag
Along Right shall not apply in relation to a transfer to a

Permitted Transferee.

Each shareholder undertakes to not perform any partial

transfer of the shares held by such shareholder or interest

or option over such shares except for partial transfers to

Permitted Transferees in accordance with paragraph 7 of
this Article.

Any Transfer of shares conducted in violation of the

provisions of the present clause shall be invalid, null and

void.

10




10.

Ol €Katd) Twv Owkawpatwv YPrdou (edefng, o
«ETUAEELLOG ATTOKTWV») KaL UTIO TNV TpoUndBeon otL:

ao. EmAgEipog Amoktwy avalapBavel tTnv umoxpEéwaon va
petopiBaocel o €tepo EMAEELHO ATOKTWVIA TIG €V
AOYW LLETOXEC OE MEPLMTWON TIOU TAUCEL VO EAEYXETAL
oo Tov apXLko petaPiLpalovra LETOXO,

B. EmA&Elpog Amoktwv Oev elval EYKATEOTNUEVOG OF
Swatodooia pn ouvepydolun f oe Sikatodooia mou
propel va SnULoupynoeL TUXOV EKTAKTEG GOPOAOYLKEG
OUVETELEG YLa TNV Etatpeia 1) toug GAAouG petdxoug:

V. n puetaPBipoon oe EmAéElpo  Amoktwvto  £XEL
KowvomolnBel otougc UMOAOLTOUG HETOXOUG NG
Etalpeiag, mapexovrag eniong EMOPKeLG ASTITOUEPELEG
OXETIKA UE autr, TouAdylotov &éka (10) epyAotpeg
NUEPEG TIPLV Ao TNV oAoKANpwaon TG petaPifaong.

To Awaiwpa Mpotipnong, to Awkaiwpa uppetaBifaong
Metoxwv Kal To Aikaiwpa Zuvodeiag Metoxwv dgv Loyuouv
yla tnv nepintwon petafifaong os EmAEELLO ATtoKTWVTA.

KdaBe pétoyog SeopeVETAL VO ANV TIPOYLOTOTIOLAOEL KO
UEPLKA UETOPIBOON TWV UETOXWV TIOU KATEXEL | ODEAN N
Sikalwpa mpoaipeong emi AUTWV TWV HETOXWV, UE TNV
gfalpeon Twv pepikwv  petaPifacswv  EmAEEoug
ATIOKTWVTEG oUWV PE TNV Ttapdypado 7 Tou opOVToC
ApBpou.

Owadnmote Metafifaon HeTOXWV KOTA Topafacn Twv
avwTépw Slatdewyv eival amoAUtwg akupn Kot avioxupn
KoL 6EV TAPAYEL OLOSHTIOTE ATOTEAECHLAL.

ApBpo 8
Awaiwpa Zuppetapipaocng Metoxwv

Y16 TNV emipUAEN Twv Slatdéewv Tou dpBpou 7 avwTEépw,
oe Tmepimtwon Tou, Hetd ™ ARén tng Nepuddou
Anayopeuonc, n pétoxog «Greenvolt Next Holding S.A.»
(edegnc, n «Npoodépouca Métoxog») embupel va mpofel
o€ petaBifoon tou cuvolou (Kot OXL LEPOUG) TWV LETOXWV
™, mpo¢ olovénmote tpito (edefng, o «Ymoyndlog
AyopaotiG»), 0 omoiog 6g ouviotd ETAEEO ATtoKTWVTA,

Article 8

Drag — Along Right

Without prejudice to the provisions of article 7 above, if,

after the expiry of the Prohibition Period, the shareholder

“Greenvolt Next Holding S.A”

(hereinafter, the

“Transferring Shareholder”) wishes to transfer all (but not

some) of its shares to a third party (hereinafter, the

“Prospective Buyer”), which does not qualify as a

Permitted Transferee, after having given the Selling

11




adol €xel anooteilel TNV Ewdomoinon MetaBifaong tng
napaypddou 4 tou ApBpou 7 Kol oL evamopeivavteg
pEtoxoL Sev €xouv yvwotomolnosl otn «Greenvolt Next
Holding S.A.» OtL mpotibevtal va amoKTtAoouUV TG
MNpoodepopueveg Metox£G Kata t Anén tng meplodou mou
avadEpetal otnv nmapaypoado 5 tou ApBpou 7 avwtépw,
KaBévag amo Toug evamopeivavteg Petdxoug Ba €xel TV
UTIOXPEWON VA LETAPBLBACEL TIG LETOXEC TOU oTov Yrordlo
Ayopaoty (edpefng 10 «AKaiwpa Zuppetapifacng»),
AMbng  ypartig (edetng,
«Mvwotonoinon Aoknong AKQLWKOTOG

KOTOTILY eldomoinong
Tuppetapifaonc») and tnv Mpoodpépouvca METoxo, eviodg
entd (7) nuepwv amd ™ AAén TG TMepLOdou ToU
avadépetal otnv mapaypodo 5 tou apbpou 7 avwtépw
(edegng «Nepiodog TuppetaBipaong»), SnAwvovtag OtL o
Yrioyrdlog Ayopaotrg emOUEL Vo ATIOKTHOEL TIG UETOXEC
TOUG.

H Nvwotomnoinon Aoknong Alkawpatog JUppetaBifaong
nepAapBavel kat’ eAayloto to akdAouba otolyeia:

(a) TO CUVOAIKO OPLOUO TWV HETOXWY TIOU TTIPOCPEPOVTAL,
TO TIOCOOTO TOU AVIUTPOCWTIEUOUV QUTEG WC TIPOG TO
KotapeBAnUEVO PETOXIKO Kedalalo TG Etatpeiag Kat
TNV OVOUAOTIKA Toug afia,

(B) tnvtautotnta tou tpitou Yroyrdlou Ayopaoth,

(y) tnv mepypadn twv ouclwdwyv 0pwv tTNG MPocdopag
(edetnc oL «OpoL Npoodopadg ZuppetaBipaongy),

(6) tnv mpoodepopevn TR ayopd¢ KaBwg Ko

olovénmote GAAO ouclwdn Opo OXETIKA HE TNV
KataBoAn tou tunuartog (edbeéng n «MNpoodepodpevn
T Zuppetafifaocng»),

() tnv nuepounvia ™ng uetaBifaong Twv

MPOCDEPOUEVWV  LETOXWVY, n omola améyxel
TOUAGYXLOTOV emtd (7) €pyAOLUEG NUEPEG OO TNV
nuepopnvia Nvwotomnoinong Aoknong AKOLWUOTOG
YuppetaBifaong

(edpetng, amd kowol avadepdpeva weg ta «Opot

Tuppetapifaong»).

Notification of para. 4 of Article 7 and the remaining
shareholders have not notified «Greenvolt Next Holding
S.A.» at the expiry of the period referred to under para. 5
of Article 7 above that they are willing to acquire all the
Sale Shares, each of the remaining shareholders will have
the obligation to transfer its shares to the Prospective
Buyer (hereinafter, the “Drag — Along Right”), upon
receipt of a written notice (hereinafter, the “Drag — Along
Notice”) from the Transferring Shareholder, within seven
business days commencing as of the expiry of the period
referred to under para. 5 of Article 7 above (hereinafter
the “Drag Along Period”), stating that the Prospective
Buyer wishes to acquire their shares.

The Drag-Along Notice shall include at least the following:

(a) the total number of the shares offered, the
percentage that they represent in the Company’s
share capital and their nominal value;

(b) the identity of the Prospective Buyer;

(c) a summary of the material terms of the offer
(hereinafter, the “Drag-Along Offer Terms”);

(d) the cash consideration, as well as any other material
terms in connection with the payment (hereinafter,
the “Offered Drag-Along Price”); and

(e) the date of the transfer, which shall be least seven (7)
business days as of the date of receipt of the Drag —
Along Notice

(hereinafter, collectively referred to as the “Drag-Along
Offer Details”).

In the event that none of the Non-Selling Shareholders
exercises the Right of First Refusal, within a period of
seven (7) business days as of the receipt of the Sale
Notification, as per the provisions of article 7 para. 2
above, each of such Non-Selling Shareholders shall be
obliged to transfer his shares to the Prospective Buyer
under the terms provided for in the Drag — Along Notice.
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Je mepimtwon Tou Kavévag amd Toug ANMTIEG TNG
Mpoodopag Sev aoknoel to Awaiwpa Mpotipnong, péoa og
neplodo 7 epydoluwv nuepwv amo tnv Ewdomoinong
MetaBifaong, onwg opiletal otig SLATALELS TOU WG AVW
apbpou 7 map. 2, kABe €vag amd TOUug ANTTEG TNG
Mpoodopdg uToxpewVeTAL VO LETABLBACEL TLG LETOXEG TOU
otov Yrmoynoo Ayopooth, umd amd TOuG OpPOUG TIOU
npoBAénovtal otn MNvwotonoinon Aoknong ALKALWUATOG
Juppetapipaong.

ApBpo 9
Awkaiwpa Zuvodeiag Metoxwv

Y16 tnv enidpUAaln Twy dtatafewv Tou apbpou 7 avwTépw,
oe mepimtwon Tmou petd ™ AAén tng Mepuodou
Anayopeuong, n pétoxog «Greenvolt Next Holding S.A.»
(edegnc, n «Npoodépouvoa MEtoxog»), embupel va mpoPel
oe petaBifoon tou cuvolou (Kat OXL LEPOUG) TWV HETOXWV
g Tmpo¢ olovénmote Ttpito (edetng, o «Ymoyndlog
AyopaoTtAG»), TIou 8 ouvIoTA ETALELMO ATTOKTWVTA, Kol
6ev aoknoel to Alkalwpa uppetaBifoaong eviog tng
MNeplodou Juppetafifaong, TOTE KABE €vog MmO TOUG
UTIOAOLTTOUC HETOXOUG Ba €xel Sikaiwpa vo 0OKAOEL TO
Sikolwpa Tou va LETABLBACEL OAEC TG LETOXEG TIOU KATEXEL
otnv Etalpeio otov umoyndlo ayopaotr (sdefng, TO
«Alkaiwpa Zuvodeiag»).

Katd t™ ANR€n tng Mepuodou ZuppetaPifaong, n
MNpoodépouca  MéEtoxo¢ Ba  evnuEPWOEL  TOUG
EVATTOMEIVOVTEG LETOXOUC OXETIKA WE (i) TNV TawTtdTNTA TOU
Yroyndiov Ayopaotn kat (ii) to tipnua kat Toug Bactkoug
o0poug kol TmpolmoBéoelg mou edapudlovial oTnv
npoodopd (edpetng, n «M'vwotonoinon MwAnong»).

Evtoc piog meplodou mou Sev pmopel va umepPalvel TLg
enta (7) epydoiueg nuépeg and tn AR&n tng Meplddou
JuppetaBifaong kat tnv mapaiafn tng MNvwotomoinong
MwAnong, oL evamopeivavteg WPETOXOL UMopoUlV  va
EVNUEPWOOULV gyypddws tnv MNpoodépovoca METoxo yla
v npdOecn Toug va aoknoouv To Alkalwpa uvodeiog
(epetng, n «lMvwotomoinon Aoknong ALKOLWHOTOG

Article 9
Tag — Along Right

Without prejudice to the provisions of article 7 above, if,
after the expiry of the Prohibition Period, the shareholder
“Greenvolt Next Holding S.A.” (hereinafter, the
“Transferring Shareholder”) wishes to transfer all (but not
some) of its shares to a third party (hereinafter, the
“Prospective Buyer”), which does not qualify as a
Permitted Transferee, and does not exercise the Drag —
Along Right within the Drag Along Period, then each of the
remaining shareholders will be entitled to exercise their
right for transferring all their shares in the Company to the
Prospective Buyer (hereinafter, the "Tag-Along Right”).

On the date of expiry of the Drag Along Period, the
Transferring Shareholder shall notify the remaining
shareholders of the (i) identity of the Prospective Buyer,
and (ii) the price and all the material terms and conditions
potentially applicable to the offer (hereinafter, the
“Selling Notice”).

Within a maximum period of seven (7) business days as
from the expiry of the Drag Along Period and the receipt
of the Selling Notice, the remaining shareholders may
inform the Transferring Shareholder of their intention to
exercise their Tag - Along Right in writing (hereinafter, the
“Tag Along Notice”). The Tag Along Notice shall include:

(i) the shares to be transferred (that shall be all the
shares held by the remaining shareholders); and
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Tuvodeiag»). H [vwotomoinon Aoknong AKOLWHUATOC

Yuvobeiag Ba mephapPavet:

(i) T petoxég mou Ba petafifactolv (SnAadn OAeg TIC
METOXEG TIOU KOTEXEL O EVATTOMEVOVTAG LETOXOG) KOl

(i) aitnua mpog tnv Npoodépouca Metoxo va
CUUTEPAAPEL QUTEC TIC LETOXEC OTNV OKOTIOUHEVN
petaBifaon.
ApBpo 10
Awaiwpa NWAnong

Y16 tnv enwdpuAagn Twv meploplopwy ya tn MetaBifaon
TWV HETOXWV TNC ETapeiag, onwg avtoi meplypadovtal oto
apbpo 7 avwtépw, petd@ Tt AAén tng Mepuodou
ATayOpEUONG KAl TOV TPITO pva KABe eMOUEVOU £TOUC, N
pEtoxog «VAPAD Ltd» (ede€nc, n «Métoxog Melondiog»)
KoL ot ETAEELLoL ATIOKTWVTEC TNG SIKaoUVTOL VA TIWARGOUV
Kol vo petafilpdocouv OAeg (aAAG OXL KATOLEC) Omd TIG
METOXEC TNG (ede€nc, To «Alkaiiwpa NWANCNG») ot LETOXO
“Greenvolt Next Holding S.A.”
Anoktwvteg tne (ede€ng n «Méetoxog MAsoPndiog»)

Kal Ttoug EmAé€luoug

oUpdwWVA HE TOUC OPOUG ToU Ttapovtog ApBpou.
To Awkaiwpo MwAnong aoKeitol He TV €Midoon ypamtng

eldomnoinong and to Métoxo Melodndiag oto MéeEtoyo

M\elodndiag  edefic, n
Awawwparog NwAnong»), n omoia meplhappavel kat’

«Eldomoinon  Aoknong

e\ayLoto:

()  avékkAntn kat avemidpuAaktn dnAwon tou Metdxou
Melopndiag mepl TNG AoKNONG TOU AKALWMATOG
NwAnong,

(B) tnV KaAn tn miotel amotipnon tng mpoodepOUEVNS
TN mwAnong cuudwva pe TNV mapdypado 3 tou
napovtog ApBpou (ede€ng, N «Tyur AlGKTNONG»),

(y) eddoov edapudletal, to TIUNUO OvadOPKA ME

omoladnmote Odvela MPeTOXWV, T omoia Ba
EKYWPOUVTOL O KABe TEPIMTWON OTNV OVOUAOTIKNA

ala, Kot

1.

2.

(ii) a request to the Transferring Shareholder to include
such shares in the prospect transfer.

Article 10
Put Option

Subject to the restrictions to the Transfer of shares, as
such are set out under article 7 above, after the expiry of
the Prohibition Period and in the third month of each
consecutive vyear, the shareholder “VAPAD Ltd”
the “Minority Shareholder”) and its
Permitted Transferees shall be entitled to sell and transfer

(hereinafter,

all (but not part of) its shares in the Company (hereinafter,
the “Put Option Right”) to the shareholder “Greenvolt
Next Holding S.A.”
(hereinafter, the "Majority Shareholder”), in accordance

and its Permitted Transferees

with the terms of the present Article.

The Put Option shall be exercised by means of a written
notice by the Minority Shareholder to the Majority
Shareholder (hereinafter, the “Put Option Notice”), which
shall include at least:

(a) the irrevocable and unconditional decision of the
Minority Shareholder to exercise the Put Option
Right;

(b) the good faith valuation of the sale price pursuant to
paragraph 3 of the present Article (hereinafter, the
“Put Option Price”);

(c) if applicable, the price for any existing shareholders’
loans which shall always be assigned at nominal value,
and

(d) the identity of the notary before whom the pertinent
share purchase and transfer agreement will be

14




(6) tnv Tautotnta Tou ZupBoAaloypddou EVWILOV TOU executed between the parties and the location of
omoiou Ba unoypadel n oxetikn cLUPBACNG MTWANONG their office.

kau petoBiBaonc HETOXWV UETOLD TWV HEPWVY KL TN 3. The Put Option Price shall be determined in good faith by

BiebBuvan Tou ypadeiov Tou. the Minority Shareholder, on the basis of the fair market

3. H mpotewodpevn Ty Amoktnong kabopiletal KoAn Tn value of the offered shares. Within ten (10) business days
niotel and tov MEtoxo Mewoynodiag ent tn Paocel tng as of the receipt of the Put Option Notice, the Majority
Sikaing ayopaiog afiag tTwv MPoodEPOUEVWY HETOXWV. Shareholder must confirm that the respective Put Option
Metd tnv enidoon g Eldomoinong Acknong ALKOULWUATOC Price is accepted, or challenge the calculation of the Put
MwAnong, o Métoxog MAsloPndiag Ba mpémel eviog Séka Option Price, suggesting a new Put Option Price.

(10) epvaowv nuepwv omo T Ann e eite va 4. In case the parties do not agree on the Put Option Price
emBefauboeL Ot n mpotewdpEvn T Ardktnong eivat within a period of twenty (20) business days upon
arobext, site va audiopntiost tov unooyiopo e Tiung expiration of the ten (10) business day period above, the
Anéktneng, rpoteivovrag véa Ty Anoknang. Majority Shareholder and the Minority Shareholder must

4. Zemeplmtwon mou ta pépn ev ouudwvnoouy eni tng TIUAG jointly appoint within a period of five (5) business days
Amoktnong evtog ikoot (20) epydclpwy NUEPWV Omd TV either any one (1) of the following audit firms, namely
anpaktn mapéAeuong TG we avw mpobeopiog éka (10) Deloitte, EY, PwC, KPMG (insofar as they are not, at the
EPYACLUWY nUEPWVY, o Metoxo¢ MAsoPndiag kalL o time of their appointment, statutory auditors of the
Métoxo¢ Melopndiag amd kowvol Ba Slopicouv, evtog Majority Shareholder, the Minority Shareholder or the
npoBeopiag névte (5) epydoiuwv nuepwy, eite pia (1) ek Company), or an internationally accredited investment
TWV aKOAOUBWV EAEYKTIKWV ETALPELWY, ATol TNV Deloitte, bank legally operating in Europe (hereinafter, the
EY, PwC, KPMG (oto BaBud mou dev eival, Katd To xpovo “Independent Expert”), which shall undertake the
Sloplopol  Toug, opkwtol eAeyktég Tou  Metoxou calculation of the Put Option Price, within a period of
MAeoPnodiag, tov Metodxou Metodndiag n tneg Etalpeiog), thirty (30) days as of the receipt of all necessary
elte pla dLeBvwg motomonuévn tpamnela enevéUoewy, TOU documentation. The Independent Expert must be free of
Aettoupyel vopipwg otnv Eupwnn (edekng, o «Avegaptntog conflict of interest vis-a-vis the Majority Shareholder, the
EKTLUNTAG»), n omoia Ba avaldBeL Tov UTOAOYLOUO TNG Minority Shareholder and the Company. The shareholders
TwRg Anoktnong, eviog tplavra (30) epyAciuwy NUEPWV shall cooperate with the Independent Expert in the scope
oard ™ ANPn dAwv Twv amapaitnTwy yla Tov UTIOAOYLoUO required to do their calculation and shall procure that the
eyypadwyv. O Avefdptntog EKTIUNTAG TpEmel va eivol Company cooperates with the Independent Expert and
amal\aypévog amd olykpouon cUUdepOVIWY EVOVTL TOU will deliver or cause to deliver all information requested
Metoxou NMAetoPndiag, tou Metdyxou MeloPndlag kat Tng by the Independent Expert as soon as possible and, in any
Etaipeiag. Ot pétoyol Oa ocuvepyalovtal pe Tov AveEdptnto event, within a maximum term of thirty (30) days since the
EkTiunt oto medio mou amalteltal ylia va KAvVouv Tov information has been requested.

uroloylopd Toug kat Ba efaopahioouy ot n Erawpeia 5. The calculation drawn up by the Independent Expert shall

ouvepyalera pe Tov Avefgpmro Extyunr kon B be binding and final for the shareholders with no recourse

napaducel i Ba avoykagoeL TPITO UEPOG va TPABWOEL to arbitration and shall constitute the Put Option Price.

OAec ti¢ mMAnpodopiec mou Intouvtal amd tov Aveédptnto

EKTUANTH) TO GUVTOHOTEPO SUVATO KAy, O KABE TepimTwan, 6. The sale and transfer of the shares shall take place by

means of a relevant agreement, which shall be executed
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EVTOG pEyloTng TpoBeopiag tplavta (30) nuepwv amo tn
oTLyun Tou InTtRonkav ol mAnpodopleg.

O umoloylopdg mou kataptiletal amo Tov Avefdptnto
Ektiunt) Ba eival SeOpeUTIKOC Kol TEALKOC yla Ta UEPN
Xwpic va untdkeltal os dlattnoia kot Ba anotelet tnv Twun
ATIOKTNONG TWV LETOXWV.

H nmwAnon kat petaBifoon twv LeToxwy Ba yiveL e OXETLKN
ocUuBaon, n omoia Ba umoypadel peTafl TWV HEPWV
gvwriov Tou JupPolatoypddou mou mpoacdlopiletal otny
Eldomoinon Aoknong Awkalwpatog MwAnong, evtog déka
(10) epyacipwv nuepwv amo tov KaBoplopd tng TUNAG
Amnoktnong, cOUPwva HE TG SLATALELG TNG TTPONYOUEVNG
napaypdadou pe TNV emidpUAatn Tng ocuvaiveong Tpltwv.

ApBpo 11

El81kr) Stadikaoio avripetwniong Freyovotwyv NMapoakwAvong

1.

ElSikn Sladikaoia mpoPAénetal oto mapdv apbpo yla tv
TEPUITTWON TIOU oL PETOYOL SV UmopoUV va U WVooUV
yla tnv katevBuvon Pndodopiag mou Ba vloBetoouv ot
oxX£0n e mpoTaon mou UTIOBAAAETAL oTN MEVIK ZUVEAEUON
TwWV  MetOXwv OXETIKA MPE  Bfpata  OMOKAELOTIKAG
opupodiotntag tng levikng Zuvéleuong twv Metoxwv
(edekng, To «Feyovog NapakwAuong»)

Y& TEPIMTWON TOU  OUVIPEXEL KAmolwo  leyovog
MNapakwAuong, n pétoxog «Greenvolt Next Holding S.A.»
Swatovtal va {NTHOoEL TN CUVEXLON TWV CUINTNCEWV LETAEY
TWV HETOXWV, TIPOC AVTLLETWIILOT) TOU Kal Ba eTolAoEL éva
éyypado mou Ba avadépel Ta {NTAUATA yla T omola
motelEel OTL unapyetl Sladwvia os oxéon He to leyovog
MapakwAuonc.

Ye mepimtwon ampaktng mapélevong OSekamévre (15)
EPYACLUWY NUEPWV, N HEToxoC¢ «Greenvolt Next Holding
S.A.» dlkalouTal va KATABETEL, KATOTILY OXETIKAC Eyypadng
yvwotonoinong, to leyovog MNoapakwAuong (edefng, n
«Mvwotonoinon rleyovotog MapakwAuong») ot €eLOKA
oxnuotopevn Emwtponr mou amoteAeitol amo éva (1)
péNoc Slopllopevo armo tn pétoxo «Greenvolt Next Holding
S.A.» kal éva (1) péhog Sloptlopevo amno t petoxo « VAPAD

before the notary referred to within the Put Option
Notice, within a period of ten (10) business days as of the
determination of the Put Option Price, in accordance with
the provisions of the paragraph above subject to the
relevant third parties consents.

Article 11
Special Deadlock procedure

A special procedure is hereby set out in the event the
Shareholders cannot agree on the voting direction to
adopt in relation to a proposal submitted to the General
Meeting of the Shareholders concerning a Shareholders
Reserved Matter (hereinafter, the “Deadlock Event”).

If a Deadlock Event occurs, the shareholder “Greenvolt
Next Holding S.A.” is entitled to request to continue
discussions between the shareholders in order to resolve
the Deadlock Event and shall prepare a document setting
out the issues which it believes are in dispute in respect of
the Deadlock Event.

Upon expiration of a period of fifteen (15) business days,
the shareholder “Greenvolt Next Holding S.A.” is entitled
to submit the Deadlock Event, by means of a written
notice (hereinafter, the “Deadlock Notice”) for resolution
to a committee, comprised by one (1) member (senior
executive director) appointed by the shareholder
“Greenvolt Next Holding S.A.” and one (1) member (senior
executive director) appointed by the shareholder “Vapad
Ltd”(hereinafter, the “Deadlock Committee”).

The Deadlock Committee shall be formed within five (5)
business days as of the receipt of the Deadlock Notice, and
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Ltd» (ede€ng, n «Emrtponn NapakwAnong»), KAAWVTAG TNV
va anodavOel yla Tov TPOTIO AVILUETWIILONG TOu MEYovoToC
MNapakwAuong.

H Emutporny MNapakwAnong oxnuotiletol evtog mévie (5)
EPYACIUWY nUEpwV amo tn AYn tng MNvwotomoinong
l'eyovotog NapakwAuong, kat cuvedplalel kot anodaoilel,
opodwva Kat kaAn tn miotn, evtog 6éka (10) epydoipuwy
NUEPWV QMO TOV OXNUOTWOMO TG H  Emurpomn
MapakwAnong BHa TPAYUATONMOLACEL €AV KATOOTEL
aImopalTNTO TEPLOCOTEPEC OUVAVTINOEL( HE OKOTO TNV
opodwvn eniduon tou Feyovotog MapakwAuonc.

e Tmeplmtwon Ampaking TMapEAEUCNG TG WG AVw
Sdekanuepng mpoBeopiog, ekkwvel mpobsoupia ocapdavta
Tévte (45) epyAciIUWY NUEPWV, EVTOG TNG omolag ol pHétoyotl
S6ev Swkalolvtal va oamodpavBouv emi tou [leyovotog
MNapakwAuonc (edpeng, n «Mepiodog AvactoAng»). Katd tn
Slapkela tng Meplodouv AvaoTtolng, ol SpacTnpLOTNTES TNG
Etalpeiag KoL Twv ETALPLKWV TNE OpYyAVWY Ba GUVEXLOTOUV
oUpdwva pe TIC SLATALELG TOU TTOPOVTOG KataoTtatikou.
Katomv mapéhevong tng MpoBeopiag AvoaotoAng, n
pétoxog «VAPAD Ltd» umoypeoUtal va ULOBETHAOEL Kal va
Pnoloel unép tng B€ong tng petoxou «Greenvolt Holding
Next S.A.» avadoplkd pe to leyovog MapakwAuong otnv
enouevn Mevikn Zuvéleuon Twv Metoxwv.

Eav éva véo Meyovog MapakwAnong AAPBeL xwpa UETA TNV
évapén tng Neplddou AvaotoAng alla mpv armd t ARén g
(edetng, to «Néo leyovog MNapakwAnong»), n Emtponn
MapakwAnong Ba cuvedpldosl Kat Ba SLampayUaTeUTEL TO
B£pua cupdwva pe TIc mapaypddoug 3 Kal 4 avwTEpW. X€
oUTH TNV MepimTwon, n undpyxouoa Mepiodog AvaoToAng
6ev Ba maparabei, oute Ba Eekwvnoel véa MMepiodog
AvaotoAng. Edv to Néo Tleyovog MapakwAnong Oev
eMAUBeL and tnv Emtpon MapakwAnong evtog 6éxka (10)
Epydoluwyv Huepwv €wg t AREN tng Neptodou AvaotoAng
N uéxpt ™ ANén twv 6éka (10) Epydoipwv Huepwv gdv n
niepiodog auvt umepPaivel tn Sldpkela tng MNeplodou
AvaotoAng, edapuolovtal ol mapdaypadol 7 kot 8 tou
napovtog apBpou. Ta Mépn bev  Swkalolvtal va

edbapuooouv véa Mepiodo AvaotoAng ywa 1o 6o R

shall convene and resolve, unanimously and in good faith,
within ten (10) business days as of its formation. The
Deadlock Committee will hold subsequent meetings as
necessary to unanimously resolve the Deadlock Event.

In the event that the Deadlock Event is not solved by the
Deadlock Committee within the aforementioned ten (10)
business day period, a cool-off period of forty-five (45)
business days commences (hereinafter, the "Cool-off
Period”), during which the shareholders are prohibited
from resolving upon the Deadlock Event. During the Cool-
Off Period, the activities of the Company and of its
corporate bodies will continue in accordance with the
provisions of the present Articles of Association. Upon
expiration of the said Cool-Off Period, the shareholder
“VAPAD Ltd” is obliged to adopt and vote in favor of the
position of the shareholder “Greenvolt Next Holding S.A.”
as regards the Deadlock Event during the next General
Meeting of Shareholders.

If a new Deadlock Event takes place after the beginning of
the Cool-Off Period but before its expiration date
(hereinafter, the “New Deadlock Event”), the Deadlock
Committee shall meet and negotiate the matter pursuant
to paragraphs 3 and 4 above. In such case, the existing
Cool-off Period will not be extended, nor will a new Cool-
off period be initiated. If the New Deadlock Event is not
resolved by the Deadlock Committee within ten (10)
Business Days until the expiry of the Cool-off Period, or
until the expiry of the ten (10) Business Days if such period
surpasses the term of the Cool-off Period, paragraphs 7
and 8 of the present Article shall apply. The Parties shall
not be entitled to apply a new Cool-off Period in respect
of the same or different matter within a period of six (6)
months from the expiry of a Cool-off Period.

If “VAPAD Ltd” violates the aforementioned obligation
and refuses to adopt and vote in favor of the position of
the shareholder “Greenvolt Next Holding S.A.” as regards
the Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be entitled to exercise a call option to acquire
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Sladopetiko BEpa evtog meplodou £EL (6) pnvwv amo Tn
Anén pag Neplodou AvaoToAn.

Eav n pétoxog «VAPAD Ltd» mopoafldoel v wg Avw

UTIOXPEWON Kol opveitol va UloBetiosl kol va
untepPnoiosl tn Béon tou petoYou «Greenvolt Next
Holding S.A.». w¢ mpog to Feyovog MapakwAnong Katd tnv
enopevn levikn uvéheuon twv Metdxwv, n «Greenvolt
Next Holding S.A.» £€xel Sikalwpa va ayopdoel OAeg aAAd
OXL OPLOMEVEG ATIO TIG HETOXEG TNG HeToXou «VAPAD Ltd»
(ede€ng, To «EbKO Alkaiiwpa E§ayopag»), pe tnv enidoon
YPOTTTNG OXETIKNAG elbomoinong otnv tedeutaia (edefng, n
«Ewdomnoinon Acknong Ewdikou Awkawwpoatog E€ayopadc»),
£VTOG SU0 (2) EpyAcIUWY NUEPWY QIO TNV TOPEAEUON TNG

Mepldodou Yravaxwpnong.

H Ewdomoinon Acknong Eldtkou Akalwpatog E€ayopag 6a
nepAappavet:

(i) To tlpnua tou Ewdikol Alkalwpatog E€ayopac otnv
6ikaln ayopaia afla twv petoxwv mou kabopiletal
Qo avefAPTNTO EUTIELPOYVWLOVA,

(i) tnv mpoBeopia yia tnv emidoon tng Ewdomoinong
Aoknong Ewdikol Awkalwpotog E€ayopdg, n omoia Ba
glvat To moAU Sekamévre (15) epyAoIUEG NUEPEG UETA
To TéAoG tNn¢ mpoBeouiag Twv Svo (2) epydoipwv
NUEPWYV TIOU aVADEPETAL AVWTEPW, KOLL

(iii) tnv mpoBeouiag ywa tnv ektéAeon g ouudwviag
nwAnong kat petofifaong petoxwv tou Edkou
Awawwpartog E€ayopag, n omola Ba eival to moAv
mévte (5) epyACLUEC NUEPEC WETA TNV nUepopnvia
napadoong 1tng Ewdomoinong Aoknong ESikou

Awalwpartog E€ayopadg.

H Vapad Ltd Ba £xeL mpoBeopio 6éka (10) epydoiuwv
NUEPWV yla va amavinosl otnv Ewdomoinong Aoknong
EldkoU Akalwpoatog E¢€ayopac, dnAwvovtoag eav ouppwvel
N Oxt he tTnv T Edikou Awowwpato¢ E€ayopdg mou
Kowormoinoe n Greenvolt kat, oe epintwon dtadpwviag, va
TpoTeivel Tn Stk NG T Edkou Alkalwpotog E€ayopdg.
Edv bev emuiteuxOel cupdwvia evtog eikoaot (20) epydcipwv

10.

all but not part of the shares held by the shareholder
“VAPAD Ltd” (hereinafter, the “Deadlock Call Option”), by
delivery of a relevant written notice (hereinafter, the
“Deadlock Call Option Notice”), within two (2) business
days as of the expiration of the aforementioned Cool-Off
Period.

The Deadlock Call Option Notice shall include:

(i) the Deadlock Call Option price at the fair market value
of the shares determined by an independent expert;

(i) the term for the delivery of the Deadlock Call Option
Notice, which shall be maximum of fifteen (15)
business days following the end of the two (2)
business day term referred before; and

(iii) the term for the execution of the Deadlock Call Option
share sale and transfer agreement, which shall be
maximum five (5) business days following the date of

the delivery of the Deadlock Call Option Notice.

Vapad Ltd shall have a term of ten (10) business days to
answer the Deadlock Call Option Notice, stating whether
it agrees or not with the Deadlock Call Option price
notified by Greenvolt and, in case of disagreement,
proposing its own Deadlock Call Option price. If no
agreement is reached within twenty (20) business days as
from the term of the ten (10) business days referred to in
the preceding provision, paragraph 4 of Article 10 above
will apply mutatis mutandis. The acquisition shall be
effected by means of a pertinent share purchase and
transfer agreement, which shall be executed within five
(5) business days as of the receipt of the Deadlock Call
Option Notice and in accordance with paragraph 5 of
Article 10 above.

If “VAPAD Ltd” complies with the aforementioned
obligation and adopts and votes in favor of the position of
the shareholder “Greenvolt Next Holding S.A.” as regards
the Deadlock Event during the next General Meeting of
Shareholders, the shareholder “Greenvolt Next Holding
S.A.” shall be obliged, upon exercise of a relevant put
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10.

11.

NUEPWV amo tnv mpobeopia twv Séka (10) epydoipwv
NUEPWV TIOU avadEpovial otnv mponyouuevn Slataln,
epapudletal avaldoywg n mapaypadoc 4 tou apbpou 10
avwtépw. H eéayopa Ba AaBel ywpa pe tnv umoypodn
OXETKNC oUUPBaong mMwANnong kol petopifacng petoxwy,
eviog mévie (5) epydociuwv nuepwv amo T ANYn tng
Ewdomoinong Aocknong EwSikoU Awkawwpatoc E€ayopdg
cUudwva pe TNV apaypado 5 tou dpBpou 10 avwTtépw.

Eav n pétoxog «VAPAD Ltd» cuppopdwBel pe TRV wg avw
UTIOXPE£WON Kal uloBetnosl kal untepPndiosl Tn B€on tou
petdyou «Greenvolt Next Holding S.A.» w¢ mpog to Meyovog
MapakwAnong Katd tnv emopevn Mevikn Zuvéleuon Twv
Metoxwv, n «Greenvolt Next Holding S.A.» umoxpeouUtay,
KOTOTILV  AOKNONG OXETIKOU SLKOLWUATOC TNG HETOXOU
«VAPAD Ltd» va ayopdoel OAeg aA\d OXL OPLOUEVEC ATTO TLG
METOXEC auTnC (ede€nc, To «EL8IKO Akaiwpa NwWAnong»),
ME TNV emiboon ypamtng OXETIKNG €ldomoinong otnv
tehevtaia (edefng, n «Ewdomoinon Aocknong Ewdwkol
Awawwpatog MwAnong»), evtog dU0o (2) epyAcIUwY NUEPWVY
arno tnv napéAeuaon tng Meptddou Yravayxwpnong.

H Ewdomoinon Aoknong Ewdikol Awatwpatog NwAnong a
SNAWVEL TNV avEKKANTN Kal avermipulaktn anddacn g
petdyouv «Vapad Ltd» va acknoel to EWWKO Akalwpa
MwANnong yla OAEC TLG LETOXEG TNG otnVv Etatpeia. H Tiun tou
Eldikou Alkauwparog MwAnong Oa untoAoyiletal otn dikatn
ayopaia afla twv petoxwv Tou KaBopiletar amd TOV
«VAPAD Ltd»,
Ewdomoinon Acknong Ewdikol Awkaiwpotog MNwAnong Oa

METOXO gvepywvtag KoAdmota. H
niepAapBavel eniong, edv eboapudleTal, TNV TN YA TUXOV
volotdpeva davela PETOXWVY TOU Ba ekywpouvTal TavTa
otnv ovopaotikn afia. H pétoxog «Greenvolt Next Holding
S.A.» Ba €xeL mpoBeopia 6éka (10) epyAcIUWY NUEPWV YLa
va anavtioel otnv  Ewdomoinon Aocknong Ewdikou
Awalwpartog NwAnong, SnAwvovtag edv cuUpwVeL 1) OXL e
™v TN Edwol Awatwpatog NMwAnong mou Kowomnoinoe n
«Vapad Ltd» kat, og mepintwon dtadwviag, va mpoteivel Tn
Sk g TN Edikol Awkawwpatoc NwAnong. Edav Sev
erutevyBel cupdpwvia evidg ikoot (20) pydcIUWY NUEPWV

amnod v npobeopia Twv déka (10) epyAciIUwY NUEPWVY TIOU

11.

12.

13.

option by the shareholder “VAPAD Ltd” to acquire all but
not part of the shares held by the latter (hereinafter, the
“Deadlock Put Option”), by delivery of a relevant written
notice (hereinafter, the “Deadlock Put Option Notice”),
within two (2) business days as of the expiration of the
aforementioned cool-off period.

The Deadlock Put Option Notice shall state the irrevocable
and unconditional decision of the shareholder “VAPAD
Ltd” to exercise the Deadlock Put Option over all its shares
in the Company. The Deadlock Put Option price shall be
calculated at fair market value of the shares determined
by the shareholder “VAPAD Ltd”, acting in good faith. The
Deadlock Put Option Notice shall
applicable, the price for any existing shareholders’ loans

also include, if
which shall always be assigned at nominal value. The
shareholder “Greenvolt Next Holding S.A.” shall have a
term of ten (10) business days to answer the Deadlock Put
Option Notice, stating whether it agrees or not with the
Deadlock Put Option price notified by “VAPAD Ltd” and, in
case of disagreement, proposing its own Deadlock Put
Option price. If no agreement is reached within twenty
(20) business days as from the term of the ten (10)
business days referred to in the preceding provision,
paragraph 4 of Article 10 above will apply mutatis
mutandis.

The acquisition shall be effected by means of a pertinent
share purchase and transfer agreement, which shall be
executed within five (5) business days as of the receipt of
the Deadlock Put Option Notice.

The provisions pertaining to the Right of First Refusal, the
Tag-Along Right, the Drag-Along Right and Put Option will
not apply in case of exercise of the Deadlock Call Option
and the Deadlock Put Option.
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12.

13.

avadpEpovtal otnv mponyoUpevn &diatagn, edapuoletol
avaAoywe n mapaypadog 4 tou dpBpou 10 avwTtépw

H etayopd Ba AdPel xwpa He TNV umoypadr] OXETIKNAG
oupuBaong TwAnong kat petaBifacng LETOXWV, EVTOC TIEVTE
(5) epydoluwv nuepwv amd tn ARPn tng Ewdomoinong
Aoknong Eldikou Aalwpatog NwAnong, cUpdwva Pe TNV
napaypado 5 tou dpbpou 10 avwtépw.

Ot Slatagelg mou adopouv 1o Alkalwpa Mpotipnong, to
Awaiwpa TuppetaBipaong, to Akalwpa Tuvodeiag kal o
Awaiwpa NwAnong &ev edappolovtal oe Tmepimtwaon
aoknong tou Ewwkol Awalwpatog EEayopd¢ kol Ttou
Eldkou Akawwpatog MwAnong.

ApBpo 12
Fevikn Zuvéleuon twv Metoxwv

H levikr Zuvéleuon Twv UETOXWV amMOTEAEl TO avwTaATO
opyavo tn¢ Etalpeiag kat Sikatoutal va amodacilel yla
K@Be umodBeon mou adopa tnv Etalpeia, yla tnv omoia
oUpdwva pe to NOpo 1 To apov Kataotatikd amalteital
anodacn avtng. Ot vouLuEeg amodAaoelg tne Seopelouy Kal
TOUC LETOXOUG KElvoUg TTou Sladwvnoav i NTav armovted.

H Tevikil Xuvéheuon €XeL QmMOKAELOTIKA opuodlotnta
ocUpupwva pe TO GpBpo 117 tou N. 4548/2018 va
anodooilel yia ta akolouBa Oéuata, cUpdwva pe Ta
T(POBAEMOLEVA OTO TTAPOV KATOOTATIKO:

(o) tpomomoinoelg tou Kataotatikol, w¢ TOLOUTWV

Bewpoupévwy KAl TWV OQUEACEWV, TOKTIKWV 1
EKTAKTWY, I LELWOEWV TOU PETOXLKOU KedaAaiov tng

Etaipeiag,

(B) exMoyn twv peAwv tou AlolknTkol ZupBouliou kot
TWV EAEYKTWV,

(y) éyxplon Twv £TACLWV XPNLOTOOLKOVOULKWV

KOTAOoTAoEwV TG  Etaupeiag kal TG OUVOALKNG
Slaxeiplong ev yével katd to apBpo 108 v. 4548/2018,
OMWG €KAOTOTE LOXUEL, KOl TNV amalayn Twv

EAEYKTWVY,

(6) 6LaBeon twv eTHoWV KEPSWV,

Article 12
General Meeting of Shareholders

The General Meeting of Shareholders is the Company’s
supreme corporate body, convened and resolving upon
any matter in relation to the company, as provided for
under Greek law and the present Articles of Association.
The legal resolutions of the General Meeting of
Shareholders are binding upon all shareholders, including

those who voted negatively or abstained therefrom.

The General Meeting of Shareholders is the sole
competent corporate body to resolve upon the following
matters, in accordance with the provisions of article 117
of the Greek law 4548/2018 and the present Articles of

Association, and in particular:

(a) amendments of the Articles of Associations,
including any regular or extraordinary share capital
increases or decreases of the Company;

(b) election of the members of the Board of Directors
and the auditors;

(c) approval of the annual financial statements of the
Company and the annual managements, as per the
provisions of article 108 of the Greek Ilaw
4548/2018, as in force, and discharge of the auditors
from all liability;

20




() tnv éykplon mapoxng apolBwv 1 mpokataBoAng
opolBwy katd to apbpo 109 tou N. 4548/2018, 6mMwg
EKAOTOTE LOYVEL,

(ot) ouyxwvevon, O6lacmacn, Metatpomy, avaBiwon,
napataon tng Stapkelag r dStadhuon tng Etatpeiag,

(7)) 6&loplopd ekkabaplotwy,

(n) wuetaPoAn tng eBvikdTNTAC TNG ETalpeiog A petaBoln
TOU OVTLKELMEVOU TNG emixelpnong 1 enavénon twv
UTIOXPEWOEWV TWV LETOXWV, KOl

() ta Aoutd Ofpara NG APUOSLOTNTAG TNG TOU O
EKAOTOTE LOXUWV VOUOC TIPOPBAETEL.

ApBpo 13
Z0ykAnon ko cuvedpiaon tng MeEvikrng Zuvélevong

H levikn ZUVEAEUGN GUVEPXETOL UTIOXPEWTLKA TOUAGXLOTOV
pta (1) dopd kaBe €ralplk Xprion, To apyoTEPO £wG TN
S6£€katn (10n) nuepoAoylakr NUEPO TOU EVOTOU UNVO UETA
™ AN&n NG ETALPLKAG XPHONG, TPOKELEVOU va amodaciost
yla TNV EyKPLONn TWV ETNOLWV  XPNHOTOOLKOVOLLKWY
KOTAOTACEWV Kal yla TNV ekhoyn eheyktwv (Taktikn Fevikn
Yuvéheuon). H Tevikn Zuvéleuon ouykoleitol amd To
AloKNTIKO  ZupPoUAlo, oclpdwva HE TIG ELOLKOTEPEC
nipoPBAéPeLc tou apBpou 121 tou N. 4548/2018.

Katd tn Oldpkela Twv ouveleUosewv TNG TEVIKAC
Juvéheuong mpoedpelel mpoowpwvd o MNpdedpog Tou
AloKNTIkOU  ZupBouAiou. Evag 1 &Uo amdé TOUG
TIAPLOTAUEVOUG UETOXOUC N EKMPOCWTIOUC TWV HETOXWV
opiZovtat amnd tov Npdedpo w¢ mpocwpLvol ypapUaTELC.

MEeTA TNV EMKUPWON TOU KATAAOYOU TWV HETOXWV TOU
gxouv Owkalwpa YAdou, n Teviky Juvéleuon ekA€yel
OHEOWCG TO TEALKO TIPOESPELO TNG, AMOTEAOUEVO ATO VA
npoebpo Kal évav ) U0 ypapaTeLC, oL omoiol ekteAOUV Kall

Xpen WndoAektn.

(d) distribution of annual profits;

(e) approval of management remuneration and/or
advance remuneration, in accordance with the
provisions of article 109 of the Greek law
4548/2018, as in force;

(f) merger, de-merger, conversion, revival, extension
of term, and/or dissolution of the Company;

(g) appointment of liquidators;

(h) change in the Company’s nationality, business
object, or increase of the shareholders’ liabilities;
and

(i) any other matter provided for under the applicable

law.

Article 13
Convocation of the General Meeting of Shareholders

The General Meeting of the Shareholders shall be held
mandatorily at least once each fiscal year, at the latest by
the 10th calendar day of the ninth month from the end of
the fiscal year in order to approve the financial statements
and appoint the Company’s auditors (Annual General
Meeting). The General Meeting of Shareholders is
convened by the Board of Directors of the Company, in
accordance with the provisions of article 121 et seq. of the
Greek law 4548/2018.

The General Meeting of Shareholders is presided by the
Chairperson of the Board of Directors on an interim basis.
One or two of the present shareholders or representatives
of shareholders shall be appointed by the Chairperson to
serve as interim secretaries.

Following confirmation of the list of shareholders with
voting rights, the General Meeting shall immediately elect
its final presidium, consisting of a Chairperson and one or
two secretaries who shall also serve as vote-tellers.

The General Meeting may convene validly in the seat of
the Company or abroad.
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H Fevikn Zuvéleuon pnopel va ouvéNBeL £ykupa oty £6pa
¢ Etatpeiag ) otnv aAlodarmn.

H levikn Juvéheuon umopel va cuykAnBel €€ ohokAnpou He

€€ OMOOTAOEWG  OCUMUETOXN  TWV  HETOXWV  HE
OTITLKOAKOUOTLKA I GAAQ NAEKTPOVIKA LECQ, OE TIPAYHOTLKO
Xpovo, ocUpdpwva He T €LOIKOTEPO TIPOPAETOUEVA OTO
apBpo 125 tou N. 4548/2018, omw¢ LoXUEL, N KAl e
ETLOTOAKN YNdo ek Twv Tpotépwy, ocludwvVa HE Ta
elblkOTeEpa  TpoPAcmOpeva oto dpbpo 126 tou N.

4548/2018, 6mwg LoXVEL.

KaBe pétoxoc aokel to OSikaiwpa Ynidou tou adoul
amodeifel TNV 8OTNTA TOU KATA TN OLAPKELD TNG
ouvéAleuong tng Mevikng Zuvéleuong.

Katd tn Sldpketla tng cuvélsuong tng Mevikng Zuvéleuong,
oL pEToxol odeilouv vo TPOCKOUIOOUV Ta OMOSEIKTIKA
gyypada TG L8LOTNTAC TOUG KOL TO VOULUOTOWNTLKA
£yypada TwWV aVIUTPOCWTTWY TOUG, KATA TEPLITTWAN.

Métoxol Tou 8ev TNPOUV TIC SLATAEELC TOU TIOPOVIOG
apBpou dev umopolV va GUMHETEXOUV Kal va Pndilouv otn
levikn Juvéheuon, ektoc av n Tevikn JuvéAeuon TO
eTUTPEPEL

ApBpo 14
AnAl anraptia kot tAstoPndia Mevikwv ZUveAeUCEWVY

H leviki Zuvéheuon Bploketal oe amaptia kal cuvedpLalel
EYKUPWE, OTaV TapLloTATAL I] QVTLTPOCWIEVOVTAL 0 AUTAY
ta 2/3 tou kataBAnuévou peToxikoU kedoaiou .

Eav 8ev ouvteheotel n avwTtépw amaptio otV TMPWTN
ocuvebploon, cuvépxetal EMAVAANTITLKN cuvedpiacn Pe TNV
6la nuepnola diataén kal oe nuepopnvia mou TtiBetal
TOUAG)LoToV TEVTE (5) €PYACLUEG NUEPEC OVAECO OTNV
potalwbeioa cuvedpiaon Kol TNV EMOVAANTITIKY, EKTOC OV
TiBeTaL pIkpOTEPN MPOBECUiO €K TOU VOUOU, EMELTa amd VE
T(POOKANGN TOU ALOIKNTIKOU 2upBouAiou, péoa os Tévte (5)
NUEPEC oo TNV NUEPA TNG avaPAnBeioag cuvedpiaong kat
pe omolodAmote amd Toug TPOMoUG Mou eival amodektol
Bdaosl tou N.4548/2018 koL TO Kataotatiko. Itnv
enavaAnmrtiky ocuvebploon, avefdptnta amd 1o £Gv N

The General Meeting may wholly convene by a remote
participation of shareholders through audio-visual or
other electronic means, either in real time, in accordance
with the provisions of article 125 of the Greek law
4548/2018, as in force, or by means of a prior postal vote,
in accordance with the provisions of article 126 of the
Greek law 4548/2018, as in force.

Each shareholder shall exercise its voting right after it has
evidenced its capacity during the General Meeting of
Shareholders.

During the General Meeting, the shareholders must
submit the documents evidencing their shareholding
capacity and the legalization documents of their
representatives, as the case may be.

Shareholders that do not abide by the provisions of this
present article may not participate and vote in the General
Meeting unless the General Meeting permitted so.

Article 14

Simple quorum and majority of the General Meeting of
Shareholders

The General Meeting of Shareholders shall be in quorum
and validly convene when 2/3 of the Company’s paid in
share capital is present or represented.

Where the above quorum is not met during the first
meeting, then the meeting shall be called again with the
same agenda, at a date set at least five (5) business days
following the date of such adjourned meeting, unless a
shorter date is provided for under the applicable law,
upon a new invitation by the Board of Directors to each
shareholder, within five (5) business days as of the date of
such adjourned meeting and by any of the means
permitted under the Greek Law 4548/2018 and these
Articles of Association. In the second meeting, irrespective
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1.

ouvebplaon auty die€ayetal Sadoxikd n pn Sladoxika
evtog e€nvra (60) nuepwy, n Mevikn uvéleuon Bploketal o
amoptio Kal ouvedplalel £ykupa yla to Bfépata NG
nUepnoLog Suartaéng, epooov napiotaral n
OVTUTPOOWIEVETOL O QUTH TouAdylotov to 50% TOU
KoTaBAnUévou PETOXIKOU Kedahaiou, oto Babuod mou n
pétoxog «Greenvolt Next Holding S.A.». maplotatol n
EKTpOCWE(TAL

OL anodaoelg TnG Mevikng Zuvéleuoncg Aappavovtal pe tn
Betikn YPido tng aming mieodndiag Twv HETOXWV TOU
maploTavral ] avImpoowneOVIAL OE QUTNV.

ApBpo 15
Augnuévn anaptia kot tAeloPndia Mevikwv ZuveAevoewV

Otav npokeltal yLo anodaceLg ou adopouv onolodnmote
£K TWV QMOKAELOTIKWY BgUATWY TNC TOp. 2 TOU APOVTOG
apBpou, n Tevikn Zuvéleuon PBploketol os amaptio Kot
ouvedplalel €YKUPWG otav napiotaral n
QVTUTPOOWNEVETOL ¢ authv To oUvolo (100%) Tou
KotaPAnpéEVou petoxikol kedalaiou.

Kat’ e€aipeon tng map. 3 Tou Gpbpou 14 tou mMapovIog, oL
anodaocelc tng Tlevikng Xuvéheuong Aappavovtal pe
auénuévn mMeloPnodia eBdounva névte tolg ekato (75 %)
Twv Pnowv mou ekmpoowrovvtal otn Iuvéleuon, otav
TIPOKELTAL Yylot amodAoel Tmou adopouv Ta akoAouba
Bépata kabwg Kat yLo KABs BEPa Tou TUXOV €K TOU VOLOU
amnattel auénuévn anaptia kat mAsloPndia:

(o) av&non tou petoxikoU kedpalaiou tng Etaipeiag mou
UTIOKELTAL 0TNV appodlotnta tng MNevikng 2uvéleuongc,
cUUdwWvA PE Ta OGO €K TOU VOUOU TIPoPAEMOVTAL Yo
10 Sikailwpa MpoTiuNong Twv UPLOTAPEVWY UETOXWV
Kol pe e€aipeon Tuxov avénong petoxikol kedalaiou
mou emPaletal AOyw TNG OEWVAG  OLKOVOULKAG
Katdotaong tng Etatpeiag ) amno tov vopo,

(B) évykplon cuvarlhaywv tng Etaipesiag pe ouvdedepéva
pHEpN, Katd tnv £vvola tou apBpou 99 Tou N.
4548/2018 kat cUpdwva pe tn Stadtkaoia tou dpbpou
100 tou N. 4548/2018,

of whether such meeting is consecutively held, or non-
consecutively held within a sixty (60) day period, the
General Meeting of Shareholders shall be in quorum and
convene validly when at least 50% of the Company’s paid
in share capital is present or represented, insofar as the
shareholder “Greenvolt Next Holding S.A.” is present or
represented.

The resolutions of the General Meeting of Shareholders
shall be taken upon an affirmative vote of the simple
majority of the shareholders present or represented at the
Meeting.

Article 15

Increased quorum and majority of the General Meeting of
Shareholders

For the following reserved matters set out under
paragraph 2 of the present article the General Meeting of
Shareholders shall be in quorum and convene validly
when the total (100%) of the Company’s paid in share
capital is present or represented.

Notwithstanding the provisions of article 14 para. 3 above,
for the following reserved matters, as well as for any
matter that requires an increased majority as per the
provisions of the applicable law, decisions of the General
Meeting of Shareholders shall require the affirmative
votes of an increased majority, equal to 75% of the
shareholders present or represented at the Meeting, and
in particular:

(a) approval of a share capital increase which must be
approved by the General Meeting of Shareholders, in
accordance with the applicable legal provisions
regarding the pre-emptive rights of the incumbent
shareholders and except of any share capital
increases which are required due to the financial
distress of the Company and/or under the applicable
law;

(b) approval of related party transactions of the
Company with the meaning ascribed to it in article 99
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(v)

(8)

(€)

(o7)

td
(n)

(L)

(1B)

Eav

£YKPLON TWV ETNOLWV OLKOVOULKWY KOTAOTACEWY TNG

Etawpeiag kot g ‘EkBeong Alaxeiplong Ttou
AwolknTtikoU TupBouliovu,
£€YKpLON TOU €TAClOU TPOUTIOAOYLOHOU KOL TOU

ETUXEPNUaTIKOU oxebiou (business plan) tng Etawpeiag
OTNV TEPUMTWON TIOU €KAOTO €€ QUTWV TOPEKKALVEL
KOTA TT0o00TO Tou uTtepPaivel to 15% Tou apylkou
n/kat
TiPoUTIOAOYLOMOU KOl ETIXELPNUATIKOU oXedlou TNC

Tou Tteleutaiou  eykplBEVIOG  £TROLOU

Etapeiag,

£yKpLlon SLOVOUNG UEPLOUATWY KOL AMOKTNONG OLwv
LETOXWV,

OUYXWVEUON, dlaonaon, amooyLon KAddou,
METATPOTI Kal KABe GAAOG WETACXNUOTIOUOG TNG

Etaipeiacg,
£k6oon opoAoylakou daveiou,

METOPOA TOU  ETUXEPNUOTIKOU  HOVIEAOU  TNG

Etalpeiag,

£€ykplon evOOOUIAIKWY ouvallaywv, TANV Oowv
TeEAOUVTAL OTO TAQIOLO TWV TPEXOUCWV GUVAAAQYWV

¢ Etaupeiag,

£YKpLoN cuvaAlaywV LE TPITOUG OPOXOUG UTINPECLWY
N cupPouloug mou Sev TeAolvtal oto TMAAICLO TNG

ETUXELPNUATLKAG ™mg
Etaupeiog n/kat unepBaivouv oe afla to MOCO TWV

ocuvnboug SpactnploTNTaG

€KATO XALadwv (100.000) supw,

tpononoinon tou KataotatikoU tng Etaipeiag mou
£pxetaL og avtiBeon pe Ta mapandvw Béuata ya ta
orola amatteital avénuévn misloPndia tng Mevikng
YuvéAeuong, Ko

anddoon yla kabe B£pa to omolo eumintel ota Ogpata
TIOU amaltouv TNV  auénuévn mAsoPndia Ttou
AlolkNTIKoU ZupBouliou kat n anddaon yla to omnoio
gxeL mopamneudBei otn Mevikr Tuvéleuon.

Sev cuvteheotel n avwTépw amaptia otV TPWTN

ocuvebploon, cuvépyetal EMAVAANTITLKN cuvedpiacon He TNV

(c)

(d)

(e)

(f)

(8)
(h)
(i)

(i)

(k)

(1)

of Greek law 4548/2018 and in accordance with the
procedure of article 100 of Greek law 4548/2018;

approval of the annual financial statements of the
Company and the Management Report of the Board
of Directors,

approval of the annual budget and the business plan
of the Company, to the extent that such deviate by
more than 15% from the initial and/or last approved
annual budget and business plan;

of distribution of dividends and the
acquisition of treasury shares;

approval

approval of spin-off, merger, de-merger, conversion,
and any other transformation of the Company;

issuance of any bond loan;
amendments to the Company’s business model;

approval of intra-group transactions, except for
agreements entered into in the ordinary course of
business;

approval of transactions with third-party service
provider’s and/or advisor’s not at arm’s length and/or
exceeding the amount of one hundred thousand
(100,000) euros;

the Articles of

Association, which contradict the abovementioned

amendments of Company’s

reserved matters; and

resolutions pertaining to any reserved matters of the
Board of Directors, which are submitted to the
General Meeting of Shareholders.

Where the above quorum is not met during the first

meeting, then the meeting shall be called again, at a date

set at least five (5) days following the date of such

adjourned meeting, unless a shorter date is provided for

under the applicable law, upon a new invitation by the

Board of Directors to each shareholder, within five (5)

business days as of the date of such adjourned meeting

and by any of the means permitted under the Greek Law
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6la nuepnola dlataén kal oe nuepopnvia mou TtiBetal
TOUAG)LOTOV TEVTE (5) €pYACLUEG NUEPEC OVALECO OTNV
potalwbeioa ouvedpilaon Kol TNV EMAVAANTITIKY, EKTOG OV
tiBetal ukpOTEPN TpoBeopian €k TOU VOUOU. ITnV
gmavaAnmrtiky ocuvedpiaon, aveéaptnta oamo TO €4V N
ocuvebplaon auty Sie€ayetal Sadoxikd n pn Sladoyika
evtog e€nvra (60) nuepwv, Mevikn Tuvéleuon Bpioketal oe
amaptia kot ocuvedplalel €ykupa yla Ta Béuata TG
NUEPNOLOG Satanc, edpbdoov napiotatal N
OVTUTPOOWIEVETOL O QUTH TouAdylotov to 50% TOU
KotoPAnUéEVOL HeTOXIKOU KedpaAaiou, oto Babuo mou n
pétoxog «Greenvolt Next Holding S.A.». mapiotatat R
EKTIPOCWTELTAL.

ApBpo 16
Npoaktikd TnG FevikAg ZuvéAeuong

Ta mMPaKTIKA tNG Mevikng Tuvélevong umoypddovtal ano
tov Mpdedpo kat tov Mpappatéa tg Tuvéleuong elte pe
duoikn eite pe nAektpovikn umoypadn.

H oUvtaén kot urmoypadr TwV MPAKTIKWY armd OAOUG TOUG
METOXOUG N TOUG EKMPOCWIOUC TOUG LOOSUVOUEL e
anodoaon tng Mevikng Tuvéleuong, Xwpig va xpelaletal va
AaBel xwpa cuvedpiaon. Ot umoypad£c TwV PETOXWV ) TWV
EKTIPOCWIWY TOUG HMOPOUV va ovTlkataoctabolv e
avtaAAayrl  NAEKTPOVIKWY  HNVURATWY N GAAwvV
NAEKTPOVIKWY MECWV, oUUPwva pe To apBpo 136 Tou V.
4548/2018.

Avtiypada fj amoonacuata Twy MPakKTikwy ekdidovtal ano
Ta mpoowa ou Stkaovlvtal vo ekdidouv avtiypada kat
OIMOOTIACLOTO TWV TIPAKTIKWY TN MEVIKAG Zuvéleuaonc.

Ta BLBALa TwV MPAKTIKWYV TNG MeVIKAG ZUVEAEUONG UTTOPOUV
Vo TNPOUVTAL NAEKTPOVLKA.
ApBpo 17

20vBeon ko Onteia Tou AloknTikou ZupBouliou —
AvanAnpwon LEAOUG Tou ALOKNTIKOU ZupBouliou

H Etatpeio Slowkeitar amd Awolkntikd JupPouAlo mou
amoteAeital amno névie (5) peAn. Ta LéAn ekAéyovtal amo th

4548/2018 and this Articles of Association. In the second
meeting, irrespective of whether such meeting is
consecutively held, or non-consecutively held within a
sixty (60) day period, the General Meeting of Shareholders
shall be in quorum and convene validly when at least 50%
of the Company’s paid in share capital is present or
represented, insofar as the shareholder “Greenvolt Next
Holding S.A.” is present or represented.

Article 16
Minutes of the General Meeting of Shareholders

The minutes of the General Meeting shall be signed by the
Chairperson and the Secretary of the Meeting either by
means of a wet and/or electronic signature.

The drafting and execution of minutes by all shareholders
or their representatives is equivalent to a resolution of the
General Meeting, without having the meeting taking
place. The signatures of the shareholders or their
representatives can be replaced by exchange of e-mails or
other electronic means, in accordance with the provisions
of article 136 of the Greek law 4548/2018.

Copies or excerpts of the minutes shall be issued by
persons entitled to issue copies and excerpts from the
minutes of the General Meeting of Shareholders.

The books of minutes of the General Meeting may be kept
electronically.

Article 17

Composition and term of the Board of Directors —
Replacement of a member of the Board of Directors

The Company is managed by a Board of Directors which
comprises five (5) members. Such members are elected by
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Fevik ZUVEAEUON TWV HETOXWV tNn¢ Etalpeiog yla Bnteia
Tévte (5) eTwy, Mou mapateivetal HEXPL TNV MPWTN TAKTIKA
F'evikn Zuveheuon HeTA TN AREn tng Bnteiag Touc.

Katd ta optldpeva oto apbpo 79 N. 4548/2018, n pEtoxog
«Vapad Ltd» €xeL to Sikalwpa, epocov KATEXEL TOGOOTO
Alyotepo 1 (oo pe 49% tou petoxlkoU kedaAaiou, va
Slopilel ameuBeiag 6V0 (2) HéAN oTo ALOIKNTIKO ZUMPBOUALO
¢ Etalpeiag, €nerta anod €yypadn yvwotonoinon otnv
Etalpeia mou Ba opilel ta mpocwna mou Ba Slopioel
aneuBeiag, TouAdylotov TpeLS (3) MANPELS NUEPEG TIPLV TN
ocuvebplaon tng levikng ZUVEAELONG TWV METOXWV TNG
Etalpeiag, n onoia Ba anodacioel yLo TNV eKAOyN TWV VEWV
HEAwWV Tou AlolkntikoU upBouliou.

Q¢ péEAN Ttou AwowknTtikoU ZupBouliou Slvavral va
opilovtal pETOXOL, TPITOL 1 KOL VOUIKA TpoOowmna. Itnv
televtaia mMePIMTWON TO VOULKO IPOCWTTO UTIOXPEOUTAL VA
oploel éva dpuaIKO MPOCWTIO YL TNV AOKNON TwV EE0UCLWV
TOU WG HEAoUC Tou Alolkntikol Jupouliou.

Ta pEAN tou AolkntikoU TupBoulAiou avakalouvtat Kot
avtikaBiotavtal omoTtedMOTE anod TOV HETOXO TIOU £XEL TO
Sikailwpa Sloplopol TouG. e mepimtwon mopaitnong,
Bavatou N He AMov TPOMO  amoxwenong n
OIMOUAKPUVONG/OVAKANONG TWV HEAWV TOU ALOKNTIKOU
JupPBouliou, mou €xouv OloploBel ocUpdwva pe TNV
napaypado 2 tou dpBpou 17, o pétoxog mou ta Stdploe Ba
Slatnpel  Swkalwpa avIKATACTOONG TOuG. 2e  KAOe
neplntwon, To anmopévovta HEAN TOu  ALOLKNTIKOU
YupBouliou, aveEaptnta amod tov aplOpd Toug, Umopouv va
nipoBoulv oe cUykAnon levikng UVEAEUONG LE OKOTIO TNV
ekhoyn véou Alowkntikol JupBouldiou katd to opllopeva
otnv napadypado 2 tou mapovrog apbpou 17.

e mepimtwon avfnong tou aplBuol Twv HEAWV TOU
AlLOIKNTIKOU  ZupPBouliou  Slatnpeital UTIOXPEWTIKA N
nipoBAenouevn pe Baon to mapov Kataotatikd avaloyia
TWV peAwv tou AlotkntikoU TupPouliou mou Slopilovral
ormd TOV £KAOTOTE HETOXO KOL EKAEyOVTAL OTN OXETLKA
ocuvebploon tne Mevikng Tuvéleuong, KOTa tnv mapaypodo
2 Tou apBpou 17 avwtépw.

the General Meeting of Shareholders and in accordance
with a term of office of five (5) years, which is extended
up until the first Annual General Meeting of the Company
after the expiration of their term of office.

In accordance with the provisions of article 79 of Greek
law 4548/2018, the shareholder “Vapad Ltd” is entitled, as
long as it holds a participation stake of 49% or less in the
Company, to directly appoint two (2) members of the
Board of Directors of the Company upon a written notice
to the Company stating the individuals that will be
appointed directly by them, at least three (3) days prior to
the date of the General Meeting of Shareholders resolving
upon the election of the new members of the Board of
Directors.

Any shareholder, third party and/or legal entity may be
appointed as a member of the Board of Directors. In the
latter case, the legal entity shall be obliged to authorise a
natural person to exercise its powers as a member of the
Board of Directors.

The members of the Board of Directors are freely revoked
and replaced by the shareholder that was entitled to
directly appoint them, according to paragraph 2 of article
17 hereof. Similarly, such shareholder is entitled to
replace such members appointed by it in case of
resignation, death or loss of office thereof by any other
means. In any case, the remaining members of the Board
of Directors, regardless of their number, may convene a
General Meeting with the sole purpose of electing a new
Board of Directors in accordance with paragraph 2 of this
Article 17.

Any increase in the number of the members of the Board
of Directors shall entail the proportional increase of the
number of the members directly appointed by a
shareholder and elected by the General Meeting of
Shareholders, as per the above paragraph 2 of this Article
17.
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ApBpo 18

E€ouoia eknmpoocwnnong — ApHodLOTNTEG TOU ALOLKNTLKOU
ZupBouliov

To Alolkntikd ZupBolAlo sival apuodio v anodaocilel yo
KABe pagn mou adopd tn Sloiknon Kal EKMPOcwWNNon TG
Etaipeiag, tn Slaxeiplon Tng meplouciog TnG KoL TNV eV YEVEL
embiwén Tou oKoMoU TNG, HECA OTA MAXLOLO TOU ETALPLKOU
oKOTIoU, e e€aipeaon ekelva mou cUUGWVA LE TO VOUO I TO
napov  Katootatikd avAkouv  OTNV  OIOKAELOTIKN
appodLotnta tng Fevikng Juvéleuong, cUudwWVA Kal LE 0o
opilovtal otov ekAOTOTE LOoYUOVTA VOUO, KOL EKTIPOCWIEL
v Etalpeia evepywvtag OUANOYLKA, EVWIILOV TIOVTOG
npoowrnou, GpucolkoU 1 VoulkoL, LSlwTkoUu f dnuociou
Sikaiou, kaBwg kal macoc Snuoolag, SLOKNTIKAG Ko

SLKOOTLKNG apXNG, opyaviopou Kot dopéa.

To AokNnTkO TupBoUVALO pmopel va avaBEtel Tig e€ouoieg
NG SLOXELPLONG KOl EKTTPOCWTTNONG TNG €TALpEiag og éva N
TLEPLOCOTEPA TIPOOWTIA, UEAN TOU 1 UN.

Me amnodoon tou AlolkNTkoU JupBoulAiou pmopsl va
ouykpoteital EkteAeotikr) Emutponr) mou Ba amoteAsital
and Suo (2) ekteleotikolg SleuBuvtég tng Etalpeiag, ot
orolol 6ev Ba eivat péAn tou Alotkntikol TupBouliou, Kot
va avotiBevtal os auTtAv oplopéveg e€ouolieg 1 KaBrnkovta
Tou AlokntikoU ZupBouliou. H EkteAeotikr) Emutpomnny Ba
elvat umelBuvn ya tv enmiPAePn NG KABNUEPLVAG
Slaxeiplong twv unoBéoewv tng Etaupeiag.

To npwTto péAoG TG Extedeotiknig Emtpomnnig Ba oplotel wg
AteuBUVWV Z0PPouAog TG ETapeiag Kat Ba ekAéyetal ova
maca oTlyun amod tv pétoxo «Greenvolt Next Holding
S.A.». To 8eUtepo péNog TnG EkteAsoTikng Emtpornng Ba
ekAéyeTal anod tnv pétoyxo «Vapad Ltd».

Ta uéAn tng Ektedeotikng Emtpomnnig unopouv va kAnBouv
va TapeupeBolv OTI( OUVESPLACEL TOU ALOLKNTIKOU
JupPouliou TG Etalpelog MPOKEWEVOU VO EVNLEPWOOUY
TO ALOKNTIKO ZUPBOUALD yla TV IPAOS0 TWV EPYACLWY TNG
Etalpelag oc ox€on LE OUYKEKPLUEVO OPOONUO  Kal

Article 18

Representation of the Company — Responsibilities of the
Board of Directors

The Board of Directors has the right to resolve on any
matter concerning the management and representation
of the Company, the management of its assets and in
general the pursuit of its business object, subject to the
matters which according to the applicable law and/or the
present Articles of Association fall within the scope of the
exclusive responsibility of the General Meeting of
Shareholders, and jointly represent the Company before
any individual or legal entity, as well as, before any public,
administrative and/or judicial authority, organization and
body.

The Board of Directors may further allocate its
management and representation powers to one or more
individuals either members of the board or third parties.

By virtue of a resolution of the Board of Directors, an
Executive Committee consisted of two (2) executive
directors of the Company, who shall not be members of
the Board, may be established and certain powers or
duties of the Board of Directors may be assigned to it. The
Executive Committee will be responsible to oversee the
day-to-day management of the Company’s affairs.

The first member of the Executive Committee will be
appointed as the Chief Executive Officer of the Company
and will at all times be designated by the shareholder
“Greenvolt Next Holding S.A.”. The second member of
the Executive Committee will be designated by the
shareholder “Vapad Ltd".

The members of the Executive Committee may be invited
to attend the meetings of the Board of Directors of the
Company in order to provide updates to the Board of
Directors on the progress of the Company’s operations
against specific milestones and budgets set by the
Shareholders and/or the Board of Directors of the
Company.
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nipoUmoAoylopoug mou Oftouv ol Méetoxol kai/p TO
ALOKNTIKO ZUMBOUALO.

Ta ATtoKA€LOTIKA O€pata Tou Alolkntikol ZupBouAiou Tng
napaypdadou 2 Tou apBpou 22 Tou MapPovTog SV UMopouV
va avateBouv kat/n va AndOsi anddaon yla avtd and tv
ExteAeotikn Emttponr). H Exteheotikn Emutponh unopel va
evepyel pepovwpéva 1 amd Kowvou cUpdwva Pe anodoon
Tou AlolknTikoU upBouliou mou opilel Tnv EkteAeoTikn
Erutponn. O AleuBivwyv ZUpBouliog tne Etatpeiag Ba £xel
au&nuéveg e€ouoieg kat Ba umopel va evepyel AMOKAELOTIKA
YlO. OPLOPEVEG EVEPYELEG KAl EVIOG CUYKEKPLUEVWY Oplwv
OTwC To avtiotolo Pridlopa tou AlotkntikoU SupBouAiou
yla to Sloplopd ¢ Exteleotikng Emitpomnng. X mpaelg
omou Sev TpoPALTETAL pNTA €AV T PEAN TNG EKTEAEOTIKNG
Erutponiig Ba evepyolV QmOKAELOTIKA 1 amd Kowou,
£VEPYOUV TIAVTA ATIO KOLWVOU. € EPIMTWGN TIOU TaA LEAN TNG
EkteAeotikng Emitpomng mou evepyouv amd Kowou Kal 6To
mAaiolo Twv opuodlotitwy toug dev elval oe Béon va
AaBouv anodaon ya eva B€ua, to B£pa Ba urtoPAnBel and
tnv EkteAeotikn Emtpomy oto Awokntikd upBolAlo
T(POKELUEVOU aUTO va cUYKANBel katl va anodaoiosl emi tou
Bparog.

Onowadnmote GAAN Aemtouépela  avadoplkd HE TN
ouvBeon, TIG apuodldTnTeg, Ta KABRKovTa Kol Tov TPOTo
ANPNG Twv anoddcewv tng EkteAeoTikig Emitpomnng, kabwg
KoL KaBe Bépa mou adopd tn Asttoupyia tng Ba pubpuiletat
ME TNV amodaon Tou ALOKNTIKOU ZUUBOUALOU OXETIKA UE TN
OUYKPOTNON TNC.

ApBpo 19

ZuyKkpotnon AlolkntikoVl ZupBouliov

To AokNTIKO JUUPBOUALO OUECWC UETA TV eKAoyn TOU
CUVEPXETOL KOL OUYKPOTE(TOL O OwHA, €KAEyOVTAG TOV
Mpoedpo KkaL tov Avtumpoedpd tou. Q¢ Mpoedpog Ttou
AlokNTIKOU ZupBouliou Ba ekAéyetal €va €K TwWV HEAWV
Tou AwowKNntikoU JupPouliou mou Slopilovral amé v
pétoxo «Vapad Ltd» oOpdwva pe tnv mapdypado 2 tou
apBpou 17 Tou mapovToG.

The Board Reserved Matters of paragraph 2 of article 22
thereunder cannot be delegated and/or resolved upon
by the Executive Committee. The Executive Committee
may act individually or jointly pursuant to the resolution
of the Board of Directors appointing the Executive
Committee. The Chief Executive Officer of the Company
will have increased powers and will be able to act solely
for certain actions and within certain thresholds as the
corresponding resolution of the Board of Directors
appointing the Executive Committee. In acts where it is
not explicitly provided whether the members of the
Executive Committee will be acting solely or jointly, they
shall always act jointly. In the event that the members of
the Executive Committee acting jointly and within their
powers are unable to reach a decision for a subject
matter, such matter will be submitted by the Executive
Committee to the Board of Directors in order to convene
and resolve upon the matter.

Any other detail as regards the composition,
responsibilities, tasks and decision-making method of the
Executive Committee, as well as any matter concerning
its operations, will be regulated by the decision of the
Board of Directors regarding its formation.

Article 19
Convocation of the Board of Directors

Immediately upon its election, the Board of Directors
shall convene into a meeting and be incorporated into a
body, resolving upon the election of its Chairperson, and
Vice-Chairperson. One of the members of the Board of
Directors appointed by the shareholder "Vapad Ltd" in
accordance with para. 2 of article 17 hereof will be
elected as Chairperson of the Board of Directors.
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2. O Npoedpoc tou AlokntikoU ZupBouAiou SleuBivel Tig

ouvebplaoelc. Tov Mpoedpo otav amouolalel 1 KwAUETAL,
avamAnpwveL o€ OAN TNV EKTACH TWV APUOSLOTTWY TOU O
Avtutpoedpog.

ApBpo 20
Z0ykAnon ko cuveSpiaon tou AloknTikou ZupBouliou

To AlolknTiko ZupBoUALo odeilel va cuvedplalel otnv £6pa
¢ Etatpeiag.

To AoIKNTIKO ZUPPBOUALO eYKUPWE oUVESPLATEL EKTOC TNG
£6pag tou elte otnv nuedarnn, eite otnv aAlodamr, epocov
otn ouvedpiaon auti maplotavtol i aAvImpoowrelovTal
OAa TO HEAN TOU KOl Kavéva Oev avIIAEyeL oTnVv
npayuatonoinon ¢ ouvedpiaong kat otn  ARYn
oanopAacewv.

Eivat duvatn n ouvedpioon tou Alolkntikol ZupBouliou
pEow TNAeSLaokeYng, ud Toug 6poug tou apBbpou 90 map.
4 tou N. 4548/2018.

To Alolkntikd TupBoUAlo cuykaleital and tov Npoedpo n
TOV QVaTTANpPWTH ToU, UE TIPOOKANGN TIOU YVWOTOTOLE(TOL
ota HéEAN Tou SUo (2) TouAdxLoToV NUEPEC TPV amod T
ocuvebploon kal otnv onoia avaypddovtal pe cadprvela Ta
Bépata ™G nuepnolag Sduatafng, ovpudwvo pHE TA
el8koTeEpa MpoPAenopeva oto apbpo 91 map. 2 tou N.
4548/2018, Siadopetikd n AqYPn anopdcewy emLtpénetal
MOVO €dpOOOV TApIloTOVTAL 1 AVIUTpOoWIEUovVTIaL OAa T
MEAN Tou Kal kaveig dev avtiléyel otn AnYn anoddoswv.

Tn oUykAnon Ttou ALoWKNTIKOU ZupBouAiou pmopel va
{ntioouv SUo (2) Touhdaylotov amd to PHéEAN TOu He aitnon
Toug Tpog Tov Mpdedpo autol 1 ToV AVOTANPWTH TOu,
cUpdwva pe ta eldikdtepa mpoPAemopeva oto apbpo 91
map. 3 tou N. 4548/2018

ApBpo 21

Anaptia — AfYPn anodpdacewv Alolkntikov ZupBouliov

1. To Awowkntikd JupBoUAlo tng Etoaupeiag PBploketal oe

amaptia kot cuvedplalel éykupa Otav mopiotavral oth

The Chairperson shall preside the meetings of the Board
of Directors. In case of absence, the Chairperson shall be
fully replaced by the Vice-Chairperson, to the full extent
of its powers.

Article 20
Convening of the meeting of the Board of Directors

The Board of Directors shall convene into a meeting at
the registered seat of the Company.

The Board of Directors shall be entitled to validly convene
into a meeting outside of its registered seat, in Greece
and/or abroad, provided that all of its members are
present or represented at such meeting and no
objections are raised with respect to its convocation.

The meeting of the Board of Directors may take place via
teleconference, in accordance with the provisions of
article 90 para. 4 of the Greek law 4548/2018.

The meeting of the Board of Directors is convened by its
Chairperson or its deputy, by means of an invitation
which is notified to its members at least two (2) days
before the meeting and includes clear reference to the
agenda items, in accordance with the special provisions
of article 91 para. 2 of the Greek law 4548/2018;
otherwise resolutions may be passed only if all the
members of the Board of Directors are present or
represented thereat and no one objects to the adoption
of resolutions.

The convocation of a meeting of the Board of Directors
may be requested by two (2) of its members, upon a
relevant request addressed to the Chairperson of the
Board of Directors or its deputy, in accordance with the
special provisions of article 91 para. 1 of the Greek Law
4548/2018.

Article 21
Quorum — Resolutions of the Board of Directors

The Board of Directors shall be in quorum and validly
convene when at least three (3) of its members are
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ocuvebploon | AVTIUTPOCWMEVOVTIAL O OUTO TOUAAXLOTOV
Tpla (3) ek TwV peAwv Tou, 0To BaBPd Mou TouAdLoTOV €va
MEAOG Tou AlotknTtikoU TupBouliou mou Slopiletal amod Tov
pétoxo «Vapad Ltd» mapilotatal r €KMPOCWIEITAL OTN
OUVEAEUON.

‘EKQOTO &K TwV PeAwv Tou AlotknTikol TupBouliou pmopet
va eknpoowrnel povo éva (1) pélog tou AlolknTiKoU
JupPouliou. Ewdikotepa, KkABe pEAOC TOU ALOKNTIKOU
JupPBouliou mou €xel Oloplotel ameuBelag amd Evav
METOXO, oUpdWVA PE TA LOLKOTEPA TIPOPBAEMOUEVA OTNV
napaypado 2 tou apbpou 17 avwiépw, MMopel va
OVTUTPOOWTEVETAL EYKUPWG LOVO Omo To GANO PEAOG TOU
gmiong €xeL Sloplotel amevuBeiog and Tov 6o pétoyo.

To AolkNTIKO ZupPBoUAlo Aaupavel éykupa amodAoelg e

omoAUTn mieloPnodia Twv TIaPOVIWY Kol
OVTLTPOCWIEVOUEVWV HEAWY TOU €KTOG €AV QUTaLTELTOL
16k MieloPnodia cupudwva pe to N. 4548/2018 kai/n to
B£ua NG nuepnaotag dLatagng ouviotd ATTOKAELOTIKO O£ua
ToU AlolknTikoU SupBouliou cUpdwva Pe TNV mapaypado
4 tou mapovtog apBpou 22. OL anoxég dev Aappavovral

uToYIn yLa TouG GKOTIOUC TNG mapolcag Stataéng.

Mo ™ AnPn anoddoswv amno to ALoKNTKO JUPBOUALO TNC
Etatpeiag emi twv akOAoUBwWVY TTEPLOPLOTIKA OVADEPOUEVWV
Bepdtwv  (edpefng, Tto  «AMOKAEWOTIKA Ofpata Tou
Awowkntikol Zuppouldiou»), Ba amatteitat auénuévn
mieoPnoia {on pe ta 4/5 tou cuvolikol aplBuol Twv
MeEAWV Tou og ouvedpiaon mou mapiotavral OAa Ta PEAN
TOU, KOlL CUYKEKPLUEVQL:

(o) av&non tou petoxikou kedaAaiou TN ETatlpeiag eviog
TWV TévTe (5) mpwTtwy €TV amnod tnv dpuch autng,

(B) ouvaMlayég tng Etaupesiag pe ouvdedepéva pépn,
cUpdwva pe T Slatagelg Twv apbpwv 99 em. tou N.
4548/2018,

(y) mpogykplon Twv ETNCWV  XPNHUATOOLKOVOULKWY
KOTAOTACEWV NG Etatpeiag kot tng etnolag €kBeong
Slaxeiptong tou AlowkntikoU Juppouliou, TPV TNV
umoBoAr toug otny Mevikn Suvéleuon Twv Metdxwy,

present or represented at the meeting, insofar as one
member appointed by the shareholder “Vapad Ltd” is
attending or is being represented at the meeting.

Each member of the Board of Directors may validly
represent only one (1) other member of the Board of
Directors. In particular, each of the members of the Board
of Directors that have been directly appointed by a
shareholder, in accordance with the provisions of
paragraph 2 of article 17 above, may be validly
represented only by the other member which has also
been directly appointed by such shareholder.

The Board of Directors shall resolve upon any matter by
the affirmative votes of the simple majority of the
present and represented members thereof, unless a
qualified majority is required under the Greek Law
4548/2018 and/or the matter of the agenda constitutes
a Board Reserved Matter in accordance with paragraph 4
of this Article 22. Abstentions shall be disregarded for the
purposes of this provision.

For the following reserved matters (hereinafter, the
“Board Reserved Matters”), decisions of the Company’s
Board of Directors shall require the affirmative votes of
an increased majority, equal to 4/5 of the total number
of the Board of Directors members, in a meeting where
the total number of the Board of Directors’ members are
present, and in particular:

(a) share capital increase within the first five (5) years
from the Company’s incorporation;

(b) related party transactions of the Company, in
accordance with the provisions of articles 99 et seq.
of the Greek law 4548/2018;

(c) pre-approval of the annual financial statements of
the Company and the management report of the
Board of Directors, prior to their submission to the
General Meeting of Shareholders;

(d) approval of the annual budget and business plan of
the Company, to the extent that such deviate by
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(6) éykplon ToOU eTOOU TPOUTOAOYLOHOU KOl TOU
emuxelpnuatikot  oxediou  (business plan)  tng
Etalpeiag, otnv mepimtwon mou €kaoto €€ autwv
TLOPEKKALVEL KOTA TTOOOOTO Tov untepPBaivel to 15% tou
opxLkoU R/kal tou TteAeutaiou eykplOEvtog £TroloU
TPOoUTIOAOYLOMOU KOl ETIXELPNUATIKOU oXedilou TNC
Etaipeiag,

(e) mpoéoAnyn, amacxoAnon n/kal amolucn Baclkwv
epyalopévwy tng Etatpeiag, kot

(ot) TpoMoOnMoinon TNG KAtavoung £€0UCLWV PETAEU TwWV
MEAWV TOU AlolknTikoU JupPouliouv A/kal TNG
EkteAeotikng Emtponng.

Ou amnoyég dev AapBavovtal umtoyn yLa Toug oKOTouG TG
napovoag Statagnc.

Ye KABe nepinTwon, To AlolknTko upBouALo Tng Etatpeiag
Sev Ba pmopel va Bploketal os anaptio kot Sev Ba pnopet
va ouveSpLAleL Eykupa og epimtwaon mou Sev eival mapov,
oUuTe 8U avtutpoowrnou, 1 dev €xel KAnBel touAdyLlotov Eva
MEAOG TIOU €xelL SloploTel amd TOV €KACTOTE HETOXO,
oVUpdwva pe Ta  E8KOTEPpO  TIPOPAEMOMEVA  OTNV
napaypado 2 Tou apbpou 17 avwiépw.

Ye kABe mepimtwon Kol oveapTATWS TWV BegPATWY TNG
nuepnolog Stataéng, eav dev cuvteleotel n amaptia otnv
npwtn ouvedplaon ocUpdwva pe autd to ApBpo, TO
ALOKNTIKO  ZUPPBOUALO  OUVEPXETOL OF  EMOVOAANTITIKN
ouvebplaon pe TNV 6la nuepriola dldataén kal o€
nUepopnvia ou tibBetal touAdylotov névte (5) nuéEpeg anod
Vv patolwBeioa cuvebplaon, eKTOG av TIOeTOL PULKPOTEPN
npoBeopia ek TOU VOHOU, KATOTILV KOWoOToinong véag
npookAnong Ttou [poédpou Tmpog kABe pENOG TOU
AloknTikoU TupBouliou, evtog mévte (5) nUEPWV Ao TV
nuepopnviag tng patawbdeicag ouvedplaong kal Ue
omotodnmnote péco snutpenet o N. 4548/2018 kat to napdv
Kataotatiko. Itnv emavaAnmrtiky cuvedplaon, aveédptnta
omd to €av n ouvedplaon autn Ste€ayetal Stadoxkd f un
Sladoyikd evtog e€nvra (60) nuepwv, TO ALOLKNTIKO
YupBouUAlo Ba Bpioketol os amaptia kal Oa cuvedplalel
gykupa  ylo kaBs Bépo, edpocov mapiotovral A

more than 15% from the initial and/or last approved
annual budget and business plan;

(e) hiring, employment and/or termination of the
Company’s key employees; and

(f) any amendment to the delegation of powers
between the Board Members and/or to the
Executive Committee.

Abstentions shall be disregarded for the purposes of this
provision.

In any case, the Company’s Board of Directors shall not
be in quorum and shall not validly convene in the event
that at least one (1) of the members directly appointed
by a shareholder, in accordance with the provisions of
paragraph 2 of article 17 above, is not present or
represented, or has not been duly invited to the meeting.

In any case and irrespective of the matters included in the
agenda items, where quorum is not met in accordance
with this Article during the first meeting of the Board of
Directors, then the meeting shall be called again with the
same agenda, at a date set at least five (5) business days
following the date of such adjourned meeting, unless a
shorter date is provided for under the applicable law,
upon a new invitation by the Chairperson to each
member of the Board of Directors, within five (5) business
days as of the date of such adjourned meeting and by any
of the means permitted under the Greek Law 4548/2018
and this Articles of Association. In the second meeting,
irrespective of whether such meeting is consecutively
held, or non-consecutively held within a sixty (60) day
period, the Board of Directors shall be in quorum and
convene validly to address any matter when at least 50%
of the total number of the Board of Directors members
are present or represented.
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OVTLMPOCWTEVOVTAL O QUTH TOUAAXLOTOV To 50% ek Tou
OUVOALKOU  aplBuol Twv MHeEAWV TOUu  ALOKNTIKOU
ZupBouAiou.

ApBpo 22
MNpoakTikd Tou Atotkntikol Zuppouliou

Ot oulnTtnoeLg Kat anoddoels Tou Alotkntikol ZupBouliou
KOTOXWPOUVTOL PE AETITOPEPELEG, OTNV €AANVIKN Kol TNV
ayyAlk yAwooa, oe e8ko BPAio, cupdwva pe ooa
opilovtal oto &pBpo 93 tou N. 4548/2018, to omoio propsei
va Tnpeital KoL NAEKTPOVIKA.

O Mpappatéag Tou AloknTikoU SupBouliou mou ekAéyetal
ond autd Sev amatteital va sival HEAOC TOU ALOKNTIKOU
JupBouAiou.

Ta TPAKTIKA Tou AloknTikoU JupPouliou umoypadovtat
oo OAa TA TMAPLOTAUEVA | AVILTPOCWIEVBEVTO KATA TN
ouvedpiaon PEAN Tov, eite e PUOLKNA ELTE PE NAEKTPOVIKN
uroypadn. Ta avrtiypada kol T OMOCTACUATA TWV
TIPOKTIKWYV TOu Alowkntikol Zuppouliou umoypddovtat
amnod tov MNpdedpo 1 and Tov avaninpwtn tou, epocov o
Mpoedpog KWAUVETAL, i ard To ALOKNTIKO ZUpPBoUALO.

H katdption kot umtoypadn TPAKTIKOU Ao OAd Ta LEAN TOU
ALOKNTIKOU ZUpPBOUALOU 1) TOUG QVIUTPOCWIIOUG TOUG Sla
nepldopds kot Ywpic va €xel mponynBel ocuvedplaon
Looduvapel pe anodaon tou Aokntikou uppouliou. H
pUBULON auth wyVel kat av 6ol ol ocupBoulol 1 ot
OVTUMPOOWTOL  Toug oUupdpwvolv  va  amoTtuntwBel
mieloPndiky amodoo TOUG O TIPOKTIKO  Xwpig
ocuvebpilaon. To OXETIKO TPAKTLKO UTIOYPADETAL ATIO OAOUG
Toug oupBolAoug. OL umoypadeg Twv cUPBoUAWY R TWV
QVTLMPOCWNWY TOUG MMopoUV va avtikabiotavial pe
avtaAAayr HNVURATWY HECW NAEKTPOVIKOU Taxudpopeiou
(e-mail) A pe GAAa NAEKTPOVIKG HECA, OTIWE EVOELKTIKWG UE
bndraxr vroypadn.

MNa ta Aoutd {ntApata mou adopolV TO TMPAKTIKA TOU
AlokNTIkoU TupPouliou, KaBwg Kol TNV UTIOXPEWON
umoBoAng Toug o Snuoototnta Kotd to apbpo 12 tou N.

Article 22
Minutes of the Board of Directors

A detailed summary of all discussions and resolutions of
the Board of Directors shall be recorded, both in Greek
and in English, within a special book, in accordance with
the provisions of article 93 of the Greek law 4548/2018,
which may be kept electronically.

The Secretary of the Board of Director which is elected by
the latter is not required to be a member thereof.

The minutes of the Board of Directors shall be signed by
all of the present or represented at the meeting
members, either by means of a wet and/or electronic
signature. Extracts and copies of such minutes shall be
issued and signed by the Chairperson of the Board of
Directors or its deputy, in the event of his unavailability,
or by the Board of Directors.

The drafting and execution of minutes in turn by all
members of the Board of Directors or their
representatives without holding a meeting is equivalent
to a resolution of the General Meeting. This provision
also applies if all the members or their representatives
agree to record their majority decision in minutes
without a meeting. The relevant minutes are signed by all
the members. The signatures of the members of the
Board of Directors or their representatives can be
replaced by exchange of e-mails or other electronic
means, in accordance with the provisions of article 94 of
the Greek law 4548/2018.

For all remaining issues with regard to the minutes of the
Board of Directors and the publication requirement to
which they are subject according to article 12 of Law
4548/2018, the provisions of articles 93 and 94 of Law
4548/2018 shall apply.
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4548/2018 rj AM\ec SLatdelg, LoxUouV oL SLATALELC TwV ap.
93 kot 94 tou N. 4548/2018.

ApBpo 23
ZUYKPOUGOELS OULPEPOVTWV

KaBe pélog tou AlokntikoU TupBouliou Sev SikatouTtatl
va Pndilel yio omolodnmote Bpa tng nUepnoLag dlataéng
TO omoio mpokaAel ouykpouon cUUPEPOVIWY HETAED TOU
€V AOyw HEAOUG Kol TNG ETalpelag. ZTIG TEPUTTWOELS QUTEG
oL anodaocelg Tou AlolkntikoU ZupBouliiov AapBdvovrtatl
arnd to urtoAouna pHéAN Tou AlolknTtikol Tuppouliou, yia
ta omola 6ev udlotatal clykpouon ocupdepoviwv. O
aplOUOC TwV peAWV Tou AlolkntikoU TupPouliou ya ta
omolia 8ev udiotatal olykpouan cUUPEPOVTWY Kal gival
opuodia va Pndiocouv eni tou BEPATOC TNG NUEPHOLOG
dataéng mpeémel va eival touldylotov tpia (3). Ot
anodaoslc Aappavovral pe Tig Betikég Yndouc tng aming
mAsloPnoiag Twv TaApOVIWYV Kall Twv
QVTLUTPOCWITEUOUEVWV HUEAWV.

Ye meplmtwon mou &gV EMUTUYXAVETAL N OMALTOUHEVN
amaptia kot mAswoPpndia ocvudwva HE TO TAPOV
Kataotatikd kat/i to N. 4548/2018 Adyw ocUYKPOUGNG
oupdepOVTWY, TOTE N levikn Zuvéleuon Twv Metoxwv
eival appodia va anodacioet ent Tou BEparog.

ApBpo 24

Anolnpiwon MeAwv tou Alokntikol ZupBouliou /
ZuvaAAayEg Me oUVEESEREVA HEPN

MNa tn xopnynon oapoBwv ota HEAN TOUu ALOKNTKOU
JupBouliou, edapupoletar to  apbpo 109 TOU V.

4548/2018.

AmnayopeUetal Kot lval akupn n ocuvan onolwvenmoTte
oupPdoswv g Etalpeiag pe ouvdedepéva pépn, OMWG
autd avadEpovtal oto ap. 99 mop. 2 tou v. 4548/2018,
KaBw¢ Kal n mapoxn acdaAELWV KAl EYYUNOCEWV TIPOC
TPLTOUC UTIEP TWV TPOCWTIWV OUTWY, XWPLG 18Ik adsla
TLAPEXOUEVN ATO TO ALOIKNTIKO ZUPBOUALO pe amodaor)
Tou, N TNG MeviKNg ZUVENEUONG e Toug Opouc Tou ap. 100

Article 23
Conflict of interest

Any member of the Board of Directors is not entitled to
vote upon any matter of the agenda that generates a
conflict of interest between such member and the
Company. In such case, the respective resolutions of the
Board of Directors shall be taken by the rest of the
members of the Board of Directors who are not in
conflict. The number of the members of the Board of
Directors who shall not be in conflict and are competent
to resolve upon the matter of the agenda must be at least
three (3). Decisions are taken by the affirmative votes of
the simple majority of the present and represented
members.

In case the required quorum/majority required under the
present Articles of Association and/or under Greek Law
4548/2018 cannot be achieved due to a conflict of
interest, then the General Meeting of the Shareholders
is competent to resolve upon the matter in question.

Article 24

Compensation of Members of the Board of Directors /
Related-party transactions

With regard to the granting of remuneration to the
members of the Board of Directors, article 109 of Greek
Law 4548/2018 shall apply.

The conclusion of related party transactions, as such
related parties are defined in article 99(2) of Greek Law
4548/2018, or the provision of securities and guarantees
to third parties for the benefit of such related parties is
prohibited and is null and void, if the special permission
of the Board of Directors or the General Meeting is not
granted, according to the terms and conditions of article
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Tou v. 4548/2018. H mapandvw amayopsuon Sev LoXUEL,
Kol ouvenwg O6ev amouteital Aadsla tou AlolKnTKOU
ZupBouAiou A NG Mevikng Zuvéleuong yla T CUUPBAOCELS
NG map. 3 tou dp. 99 tou v. 4548/2018.

3.  KoatataAoutd, yla ta Bépata cuuPacswyv pe cuvoedepéva
HEpn, TG mpolmoBéoelg katl tn Sladlkaocia xopnynong
AbELaG yla TNV KATAPTLON QUTWV Kol TN dNUooLotnTa TG
adelag avtng edpoappolovral ta apbpa 99-101 tou v.
4548/2018.

4. JupBAoelg MOU OUVATTTOVTOL METAEU TOU HovadkoU
LETOXOU Kal TNG Etalpeiag kataywpillovtal ota MPAKTLKA
¢ Mevikng uvéleuong f tou AoknTtikoV TupBouliiou
kataptilovtal eyypadwe UE IOV aKUPOTNTACG, EKTOC Qv
TIPOKELTOL VLA TPEXOUOEG GUVAANOYEG KOTA TNV €vvola TNG
napaypadou 3 Tou apBpou 99 Tou v. 4548/2018.

ApBpo 25
Yrnoxpéwon MNiotewg - Amayopeuon AviaywviopoU

Ta pEAN tou AotknTtikoU JupBoulilou Kal KABe Tpito mMpoowT o
TpO¢ To orolo €xouv avateBel appodLOTNTEG AId QUTO £XOUV
UTIOXPEWON TIOTEWG ATMEVOVTL OTNV £Talpeia cUUPWVA HE TIC
Slatagelg tou apbpou 97 tou N. 4548/2018. AnayopeleTal ota
MEAN Tou AtolkntikoU ZupBouliou, Kabwg Kal ota HEAN TNG
ExteAeoTIknG ETLTPOTNG, va vepyoUV, Xwpig adela tng Mevikng
Juvéleuong N oXeTikn MPOPAePn tou Kataotatkol, yla ko
TOUG Aoyaplacpd 1yl Aoyaplacpo tpitwv, mMpAgelg mou
UTAyovtal oTtou¢ okomoU¢ tng Etalpeiag, kabwg kat va
LETEXOUV WG OLOPPUBHOL ETAIPOL | WG LOVOL LETOXOL ) ETALPOL
o€ eTALPELEG IOV EMISLWKOUV TETOLOUC oKoTouc. Katd ta Aoutd
edapuoletol to apbpo 98 tou v. 4548/2018.

ApBpo 26
Alavopn LEPLOUATWV

Ot p€toyot tng Etatpeiag duvavral va anodacilouv omd kool
NV TMOALTIKA SLAVOUNG HEPLOUATWY KAl VA TNV TPOMOTOLOUV

100 of Greek Law 4548/2018. The aforementioned
restriction does not apply, and therefore no special Board
of Directors or General Meeting permission is required
for agreements falling within the scope of article 99 para.
3 of Greek Law 4548/2018.

3. For
transactions, the conditions and procedure for the

any other matter relating to related party
granting of the respective permission as well as the
publication requirements applying thereto, articles 99-

101 of Greek Law 4548/2018 shall apply.

4. Any agreements concluded between the Company and
its sole shareholder must, by penalty of nullity, be
registered with the Company’s General Meeting or Board
of Directors minutes or alternatively, be in writing. This
provision does not apply to day-to-day transactions of
the Company within the meaning of article 99 of Greek
Law 4548/2018.

Article 25
Duty of Loyalty - Prohibition of Competition

The members of the Board of Directors and any third party
assigned with specific duties by the Board, have a duty of
loyalty towards the company pursuant to the provisions of
article 97 of Greek Law 4548/2018. The members of the Board
of Directors and the members of the Executive Committee
must not engage, of their own accord or for and on behalf of
third parties, in any actions falling under the Company’s scope
of activity nor participate as limited or general partners or as
sole shareholders or members in companies pursuing the
same corporate objects, without the prior consent of the
General Meeting or a relevant provision of the Articles of
Association. Article 98 of Greek Law 4548/2018 shall further
apply in this respect.

Article 26

Dividend distribution

The Company's shareholders may jointly resolve upon the
dividend distribution policy and amend it from time to time
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KOTA KalpoUC He TNV emidpUAafn mMAVIO TWV UTIOXPEWTLKWY
Slatagewv NG eAANVIKAG vopoBeoiag kal Tig Slataelg kabe
LOLWTLKOU OUUGWVNTIKOU TIOU LOXVEL HETOEU TWV HETOXWV. H
Slavoun UEPLOUATWY OTOUG UETOXOUG tng Etaupeiag yivetal
OVOAOYLKA TIPOC TO TTOCOCTO CUMUETOXNG TOUG OTO OUVOALKO
METOXIKO KeddAawo tn¢ Etalpsiag kal cUpdpwva pe Ta
elbkOteEpa TpoPAcmopeva ota apBpa 158 em. tou N.
4548/2018, OMwG €KAOTOTE LOYUEL Kol TIC amodACELS TNG
M'evikng Zuvéleuong Twv Metoxwv, mou Aappavovtal cUpdwva
ME TI§ Statagelg tou apbpou 15 mapdypadog 2 avwTépw.

ApBpo 27
Etaupikn) Xpron

H etatpikn xprion eivat dwdekaunvng dtapkelag. Kat’ e€aipeon
N MPWTN ETALPIK Xprnon apxllel amd tnv Kataxwpelon tng
npaéng ovotaong tng Etatpeiag oto Mevikd Epmopikd Mntpwo
(F.E.MH.) kaL AyeL tnv 31.12.2023.

ApBpo 28
Yrnoxpewoelg Metoxwv

1. KaBévag ek twv petoxwv tng Etawpesioag, kad' OAn Tt
Sldpkela TTou eival PETOXOG TNG ETalpeiag Kal yio Xpoviko
Slaotnua £€L (6) pnvwv amd TNV anMWAELD TNG LBLOTNTAS
OLUTNG, UTTOXPEOUTAL VA LNV CUUUETEXEL AUECA N EUECA OF
omoladAmote SpaoTNELOTNTA TOU ELVaAL OVTAYWVLOTIKN HE
TI§ Spaotnplotnteg tng Etatpeiag otnv EANGSa kat odeidel
va e€aodalioel OTL N ev AOyw unoxpEwon Ba tnpeitat ano
TOUGC  QUECOUC KAl  EMUEOOUG  HETOXOUG  TOU,

CUMTEPAABOVOUEVOU TOU TIPAYUATIKOU SLKALOUXOU TOU

petoyouv «Vapad Ltd». Xtnv mepimtwon tng HETOXOU

«Greenvolt Next Holding S.A.», n mapandvw 6£cpeuch

LoxUEL POVO yla TNV AUECn HETOXO TNG, TNV ELONYUEVN

etalpeia «Greenvolt — Energias Renovaveis, S.A.».

2. KobBévag ek twv petoxwv tng Etalpeiag unoxpeoutal kad’
O0An tn Sldpkela Tou eival pEtoxog tng Etalpeiag kat ya
XPOVIKO Slaotnua €€l (6) punvwv amd thv OomwAELd TG
BLOTNTAC AUTAC, Vo NV PooAdBel 1 dAAw¢ mpoomadrost
va TipooAadPel, dueoa i éupeca, omoladnimote mpdowna
Tou amotedolv tnv avwrtatn Sloiknon tng Etalpeiog

subject always to the mandatory provisions of Greek law and
the provisions of any private agreement in effect between the
shareholders.  Dividend distribution to the Company’s
shareholders shall be effected on a pro rata basis to the shares
held by each of them, and in accordance with the provisions
of articles 158 et seq. of the Greek law 4548/2018, as in force
and the decisions of the General Meeting of the Shareholders,

adopted as per the provisions of article 15 para. 2 above.

Article 27
Fiscal Years

The fiscal year is of twelve (12) months. Exceptionally, the first
fiscal year starts from the registration of the act of
incorporation of the Company in the General Commercial
Registry ([.E.MH.) and ends on 31.12.2023.

Article 28
Shareholders’ obligations

1. Each shareholder undertakes that whilst it is a
Shareholder and for a period of six (6) months thereafter
it shall not, and shall procure that its direct or indirect
shareholders, including, the ultimate beneficial owner of
the shareholder “Vapad Ltd”, do not, directly or indirectly
engage in any capacity in any activity which is competitive
to the Company’s activities in Greece. In the case of the
Next Holding S.A.”, the

undertaking above only applies to its direct shareholder,

shareholder “Greenvolt
the listed company “Greenvolt — Energias Renovaveis,
S.A”.

2. Each shareholder undertakes that whilst it remains a
Shareholder of the Company and for a period of two (2)
years thereafter it shall not, directly or indirectly hire or
attempt to hire any of the Company’s top management
(i.e. members of the Board of Directors and heads of
areas), any members of the Executive Committee and any
employees, who have been employed for more than
twenty-four (24) months as from the date on which the
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(6nAadn ta péAn Tou AlolknTikoU ZupPouliou Kal Toug

ETUKEDOANG  TEpLOXWV), omoladnmote  HEAN NG

ExteAeoTIKAG Emutporig Ko omoloucénmote
epyalopévoug, ol omoiot amaoyxoAouvtal otnv Etalpeia ya
Slaotnpa Avw twv gikoot Teoodpwy (24) pNVwv Katd tnv
nUepopnvia mou o0 ev AOyw WUETOXOC TAUEL VO EXEL TNV
LLOTNTA TOU UETOXOU TNG ETalpeiag kal ol omoiol Katd to
Xpovo tng Tubavng emadng, Slatnpouv TETola CUUPATLKN
oxéon Me tnv Etalpeia. OL Qmavinoel autwv Twv
epyalopévwy yla KaAudn kevwv Béoswv epyaociag mou
OVOKOLVWVOVTOL OTO KOWO, I YEVIKEG O6paoTnplOTNTES
npooAnPng mou Sev otoxelouv £18IKA 0TOUC UTTAAARAOUG

¢ Etatpeiag, e€alpovivtal amod authyv T UTIOXPEWAN.
ApBpo 29

Nownd O£parta

MNa o6oa Bépata Sev pubuilovtal pe TO MOPOV KATOOTATIKO
edapuolovral ol Statdgelg tou v. 4548/2018 (A’ 104), 6mwg
LoXUEL.

relevant Shareholder ceases to be a shareholder of the
Company, and that at the time of any such potential
contact maintain such contractual engagement with the
Company. Responses by these employees to vacancies
advertised to the public, or general recruitment activities
not specifically targeted at the Company’s employees,
shall be excluded from this undertaking.

Article 29

General

For all matters not governed by the present Articles of
Association, the provisions of Law 4548/2018 (A’ 104), as in
force, shall apply.

Kwbkomotnpévo kataotatikd tng Etalpeiag omwe toxVel HeTd TNV amod tng 15n¢ ZemtepPplouv 2025 anddacn g

Fevikng Zuveleloewe Twv Metoxwv Tng Etatpeiac.

MaAAnivn, auBnuepov

BaoiAeloc MamadomouAog, MNpdedpog A 3.
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