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ANAKOINQYXH

Kartayopiong oto I'evikd Epmopicd Mntpmo (I'.E.MH.) kot dnpocievong oto dwadiktvakd tomo tov [E.MH., octoygiov g
Avovoung Etapeiog pe mv enovopio «QUALCO Movonpéoconn Avovoun Etapeio Zvotnpatov IIAnpogopikic».

Tnv 08/10/2025 xataympicdnkav oto ['evikd Epropikd Mnrpoo (I'.E.MH.) ta kototépe ototyeio g Avadvoung Etaipeiog pe
mv enovopioc QUALCO Movozrpéconn Avovopn Etampeia Zvotnpdrov IIinpogopiknig, to dwaxpiricd titho QUALCO ko
apBpdé 'EMH 002916401000, to omoio vrofAndnkav ce opO) emavainyn tov 16N Kataywplobéviov pe ) dwdkacio tng
auTOLOTOTOMUEVIG KaTaxdpnongs, pe KAK 5542335/29-09-2025 kot Ap. Ilpwt. Avaxoivwong 3767405.

A) Me Kodwd AplBud Katoydpiong 5586328, ot eykekpipéveg amd v 10/09/2025 Taktikn Fevikn) ZuvéAevor, olkKoVopKEg
KOTAOTAGELG e TIC O)eTIKEG ekBénelg, Omov amd v keipevn vopobesio anattovvtat, yia ™ xpnon 01/01/2024 éwg 31/12/2024.

B) Me Kwdikd ApiBud Kataydpiong 5586329, n and 10/09/2025 andeaocn g Taktikng [evikig Zuvélevuong, cOUQ®VOL LE TNV
omoia opictnray yia tov EAeyyo Tmv OIKOVOUIK®Y KaTaoTaoemy g ypnong amd 01/01/2025 é¢wc 31/12/2025:
e H gleyktikn etarpeic «GRANT THORNTON A.E.», pe Ap. TEMH 121548701000 xou pe apbpd untpoov ZOEA 127.

H mapovoo koataydpion Kor SNpocigvsn, mov LVIAAYETOL OTIS GVTONOTES KOTUYOPIGELS TPAYNLOTOTOMONKE S TNG
Yanpeoiog I'.E.MH. (petafatikd kot £xe101] ogv £(0vv vVAOTOM 0L 01 LT GELS Y10 TIS GVTONOTES KOTUYMPIGELS), YOPig TN

oevépyela eELEYYOV amé avTiv, 6meg opileTan 6Ta apOpa 3 Tap.10 kol 26 Tov N. 4919/2022 (PEK 71A/07.04.2022)

H I[TPOISTAMENH THX A/NZHZ

TIQTA AOANAZIOY

H yvnodmrta tov Tapdvtog umopei va emiPePormbel and to https://www.businessregistry.gr/publicity.aspx
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ETioia XpnHartooikovolikn ‘Ek@son

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

‘EkBeon Alaxeipiong Tou AioiknTikoU Zupfouliou
Kupiec kai Kupiol MéToxol
SUpQWVa e TIC avTioTolxeg NpoBAEweIc Tou N.4548/2018, unoBaAAoupe cuvnuueva otnv TakTikn Mevikr SUVEAEUON TIC
Oikovopikéc KaTaoTdoeic TnG ETaipeiag yia Tnv xpnon nou €éAnge oTic 31 AekeuBpiou 2024 Pe TIC NAPATNPROEIG HAC NAV®
0€ QUTEC KAl NapakaAoUWE va TIG EYKPIVETE,
Tnv guBuvn yia Tnv cUvTagn Twv OIkovouikwv KataoTacewv €xel To A.Z. TngG ETaipeiag n clvBeon Tou onoiou €ivai n
akoAoubn:

1) ToakaAwTtog OpéoTng, Mpoedpog

2) Tewpyavtlng MIATIAdNG, AlcubUvwyv ZUUBOUAOG

3) Perlekag Znupidwv, MeAog Aloik. ZupBouliou

4) Apaillog AnpokpiTog, MéNog Aloik. SUpBouAiou

5) Kovtdnouhog NikoAaog, MéAog Aloik. ZupBouliou

6) Wipoyiavvog NikoAaog, Mehog Aloik. ZupBouAiou

7) MnouhoUTag EuBUpiog, AVEEAPTNTO UN EKTEAEDTIKO WEAOC AlOIK. SUUBOUAIoU
Enionuaiveral 011 o1 OIkovouikeG KaTtaoTdoeig Tng ETaipeiag ouvtaxbnkav pe Baon ta Aigbvr) MpoTuna XpnuaTooIKOVOMIKNG
Avagopdc.
>Tnv napouca £KBEaN NEPIEXOVTAl XPNHATOOIKOVOMIKEG KAl N XPNMATOOIKOVOUIKEG NANpogopisg TNG ETaipeiag «QUALCO
MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN MAHPO®OPIKHE» (eeEnc n «ETaipeia») yia Tnv Xpron 2024,
AnoAoyiopég TnG Xpnong
H oikovopikn 6€on Tng ETaipeiag kar n anodoaor Tng Kata Tnv nepiodo nou €An&e Tnv 31/12/2024 napoucidleral oTIC
€MICUVANTOMEVEG KATAOTAOEIC Kal AauBavovTag unoywn TIC GUVONKEG Nou snikpaToUv oTnv EAAGda, Kkpiveral IkavonoinTiKn.
Ta anoTeAéopaTta Twv dpacTnploTATwV TNG ETaipeiag eival oUP@wva Je TIG EKTIUNCEIG TNG AlOiKNoNG.
ApI1OpODEIKTEG
H dloiknon napaBETel TOUG NapakaTw apiBUOdEIKTEG

31/12/2024 31/12/2023
KukAo@. Meplouaiakd ZToixeia / SUvoAo EvepynTikoU 40,53% 50,53%
KukAo®. EvepynTiko / BpaxunpoBeopeg YNoxpewaelq 100,48% 129,99%
'Id1a KepdAaia / ZUvoAo YNoxXpewaewv 45,34% 58,62%
'Id1a KedaAaia / Mayio EvepynTikd 87,31% 107,95%

O1 dUo NpwTo! JEIKTEC HETPAVE TN peUCTOTNTA TNC ETalpeiag ansikovifovTag Tnv avaAoyia KepaAdiwv nou £xouv diaTedei
g€ KUKAO@OpPOUV Kal nNdylo evepynTiko. AnoTeAouyv, Og, EVOEIEN KAAUWNG TwV BPaxunpOBeoUwV UNOXPEWTEWY anod TIG
TPEXOUOEG andiTroEIC.

O enopevog dikTNG METPAEI TNV OIKOVOMIKN auTdpkela TnG ETaipeiag, ansikovifovtag Tnv €€aptnon TG and davelakd
Ke@aAala kal Tnv €€apTion TNG ano E€vo daveiopo.

O TeAeuTaiog dEiKTNG HETPAEI TO BABUO XpNHATOdOTNONG TWV AKIVNTONOINCEWVY TNG ETaipeiag ano Ta 'Idia KepdAaia Tnc.
EBITDA

To AloiknTikO ZupBoUAIo a&loAoyei TNV anodoTIKOTNTA TNG ENIXEipnong kavovtag xpnon Tou deiktn EBITDA (Earnings
Before Interest, Taxes, Depreciation, Amortisation- képdn npo Popwv, XpPNHATOOOTIKWV, ENEVOUTIKWV AMOTEAECUATWV KAl
OUVOAIK®V anooBETEWY).

01/01 - 01/01 -
31/12/2024 31/12/2023
AnoteAeopara ekperalievong 21.679.581 30.226.821
AnoTtéAeopa npog popwv kai Tokwv (EBIT)
AnooBEaoeig 8.449.899 7.015.950
Képdn Npo popwv, XpNHATOSOTIK®WYV, ENEVOUTIKOV 30.129.480 37.242.771

anoTeAECHATWV Kal CUVOAIK@V anooBécewv (EBITDA)

O KUkAOG epyaociav yia To €1oG 2024 aviABe o €130.329.568 kal o€ oUyKPION KE TO NPonyoUHEVO £TOG €ival XaUNAOTEPOG
KaTd €1.484.191 1| -1% (Oikovouiko €106 2023: €131.813.758). Eniong, Ta Asitoupyika £50da Kal To KOOTOG NWANBEVTWY
augnenkav ouvoAika kata €5.871.042 oTo TPEXOV OIKOVOMIKO £T0G (O1kovopIkd €ToG 2024: €109.846.695; OIKOVOUIKO £TOG
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETioia XpnHartooikovolikn ‘Ek@son

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

2023: €103.975.652). To HIKTO NePIBwplo kKEPDOOUG yia To 2024 rTav 55% kal napapével ota idia enineda Pe To
nponyouuevo £1og (2023: 56%). H peiwon Tou EBITDA oTo TpEXOV £TOC OQEIAETAl KUPIWG OTNV NINAEOV €NEVOUCN TNG
€TAIPEIAG O€ VEO NPOOWIKO KAl €pyd, Ta onoia avapeveTal va cupBalouv oTn BIwoiun kepdogopia Ta endpeva xpovia.
EnevduTikn oTtpatnyikn (Epsuva & Avanrtugn)

SXeTIKA Ye TN AUon Platform as a Service, n Qualco S.A. GuVEXIOE TNV €ENEVOUCN TNG O VEEC AUCEIC MOU NApPEXOUV
0AOKANPpWHEVEG UNNpPeTieg dlaxeipiong anaithoswy Kal TIThonoinong, nepiAapavovrag avaAuon XapTopuAdakiou, EKTiUNGN
MNIOTOANNTIKAG IKAVOTNTAG, doun TITAonoinong kail diaxeipion un Tpanedikwv anaithnoswyv. H ETaipeia ouvexioe eniong 1o
2024 Tnv €EUNNPETNON TOU HAKPONPOBETHOU OTPATNYIKOU NEAATN TNG OTOV TOUEA TNG eVEPYEIAg, TNV Anuoaia Enixeipnon
HAekTpiopou A.E.

Avaockonnon ocnHAavTiIK®V YEYOVOTWV NOU OUVEBNOAv oThV XpRon

a)Ecoda

To 2024, n Qualco S.A. guvéxIoe va enekTeivel TN BAon Twv NEAAT®V TNG oTIG AUTEIG AoyiopdikoU & TexvoAoyiag, TOoO
otnv EAANGda 600 kai d1ebvwe. EmTelxdnkav VEEC OUNPWVIEC NEAATWV O OAA TA NPOIOVTA Kal TIC AUCEIC TNG, ONwG N
vauapyida Tng eTaipeiag, To Qualco 360 (diaxeipion daveiwv kal anaiThnoswv), factoring e@odiacTikng aAucidag,
npoéAeucn daveiwv Kal autoparonoinon enixeipnuatik®wyv diadikaciwv. EninAéov, n Etaipeia napeixe véeg AUOEIG
AOYIOUIKOU Kal EEQTOPIKEUPEVEC ENAYYEANATIKEG UMNPECIEG NANPOPOPIKAC Nou eKPeTaAAeUovTal TNV Texvnth Nonuoouvn
Kal Tn Suyxpoviouévn AvaAuaon yia va unooTtnpi€ouv Tov wneiako YETAoXNUATIOWO, TNV WNQIakn Uneipia kal Tov
€KOUYXPOVIONO IT Twv neAaTwv TnG, TO00 OTOV IBIWTIKO 000 Kal aTov dnuoaio Topéa. TauToxpova, N Qualco S.A. ouvexioe
ME TN oTPaTnyIKn TNG yia enevOUCEIC O vEa £pya NEAATWV, NOU avapéveTal va anodwoouv Bimaoipa nepibwpla kEPdoug Ta
enopeva xpovia.

B) E§ayopég

EninAéov, To 2024 n Qualco S.A. CUVEXIOE TN OTPATNYIKI ENEKTACHC TNG HECW OTOXEUMEVWV £EQyOpWV, HE OKOMO TAV
gvioxuon Twv KavaAli®v d1avoung, TNV ENEKTACN TNG NApouaiag TG oTnV ayopd Kal TNV evOuvauwon Twv duvaToThTwV
d1a0TaUPOUHEVWY Kal ENINPOCOETWV NWANCewVY (cross-selling kai upselling). Mo cuykekpipeva::

>TIG 16 AnpiAiou 2024, n Qualco S.A. anékTnoe pepidio 50,1% oTnv €Taipeia D.D.Synergy Hellas S.A. £évavTi TINAKATOG
5,0 ekaToppupiov eupw. H D.D. Synergy Hellas S.A. sival Gold Partner Tng SAP otnv EAAGda, e€eidikelieTal Ot
OAOKANPWHEVEG AUCEIG UAIKOU Kal AoyIOHIKOU Kal d1aféTel ndvw anod dUo SeKasTieg euneipiag. Me auTn Tn oTpaATNYIKNA
eEayopd n Etaipeia kal o 'OpiAog Qualco oTov onoio avhkel oToXeUouv va dIEUpUVOUV aKOHUN NEPAITEPW TIG MPOTPOPEG
UNNPECIWV TOUG Kal va dieupUvouv TNV NEAATEIAKN Toug Baan.

>TIG 28 Iouviou 2024, n Qualco S.A. anékTnoe pepidio 70% otnv etaipeia Middle Office Services SA €vavTi TIUAPATOC
1,77 exaTtoppupinv eupw. H Middle Office Services SA napéxel EEIOIKEUPEVEG UNNPECIES YIA TNV AMOTEAECUATIKN
dlaxeipion kal napakoAouBnaon €Taipikwv XapToQuAakiov daveiwv. H ocuvepyaoia autr onuaTtodoTei Tn dnuioupyia TnG
Movadag Enixeipnaiakng Aladikaciag Outsourcing evrog Tou Opidou Qualco, n onoia Ba oToxelel o€ Tpdneleg, €TAIPEIEG
dlaxeipiong XapTopuUAAKiwv kal napdXoug KOIVAG WPEAEIQG. AUTEG 01 VEEG UNNPETIEG Ba ENITPEYOUV OTOUG NEAATEG TOU
opyaviopoU va eniKevTpwBoUV oTnV ENIXEIPNUATIKN AVANTUEN YECW auToPaTONOINUEVWY J1adikaoiwv Kal NpocBaong os
NPONYHEVEG TEXVOAOYIEG, eV Ba BeATIOTONMOIOUV TOUG NOPOUG KAl TO KOOTOG

>Tig 23 IouAiou 2024, 10pUBNKe veéa eTalpeia Pe TNV enwvupdia Real Estate Transactions & Integrated Solutions Platform
S.A. (n «Uniko» A.E.), n onoia anoTeAei koivonpa&ia (joint venture) pera&u Tng EBvikAG Tpdnelag Tng EAAGdOG kai Tng
Qualco S.A.. H Qualco S.A. KaTéXel NOCOOTO CUPMUETOXNG 51% oTn vEa eTalpeia.

371G 31 AekepBpiou 2024, 10pubnke 100% BuyaTpikn TnG Qualco S.A. pe Tnv enwvupia Qualco Intelligent Finance
Movonpoownn A.E. («QIF A.E.»), ue apiOud MN.E.MH. 181235401000. To apxikd kaTaBeBANUEVO PETOXIKO KEPAAAIO
avnABe og €100.000. KaTtoniv £ykpiong and 1o AloiknTikd SupBoUAlo TnNG Qualco S.A., n andoxion npayhaTonoifdnke oTIg
31 AskepBpiou 2024 kal kataxwpnonke oto Mevikd Epnopikd MnTpwo, cUppwva pe Tig diata&eig Tou Nopou 4601/2019,
Baosl Twv onoiwv n Qualco S.A. anéoxioe TIC unnpeaiec diaxeipiong (UN Tpanedikwv) analITACEWV Kal TIG METEPEPE aTn QIF
A.E.

>Tn ouvexela, Tov deBpoudpio Tou 2025, n Qualco S.A. npoxwpnos oTnNV NWANGCN Tou 25% Tou PeToxIkoU KePaAdiou Tng
QIF A.E. otn Anuoaia Enixeipnon HAekTpiopoU A.E. (AEH) (BA. evoTnTa «leyovoTa PETA TNV NUEPOMPNVIA ava@opac»).

Y) Aoina onpavTika yeyovota XpRong 2024

211G 8 MapTiou 2024, unoypa®nkKe cUPGWVia yia pakponpoBeapo opgoAoylako davelo oTo nAdioio Tou Tapeiou Avakapwng
kal AvBekTikOTNTAG («daveio TAA») ue Tnv Tpanela Neipaing kal Tnv Optima Bank (ugpog Tou daveiou co-financing) kai
TO EAANVIKO Anpoaoio (HEpog Tou daveiou TAA) wG KATOXOI OpoAoyI®V. To dAVEIO aVEPXETAl OTO OUVOAIKO Nogd Twv €30
€KAT., AVAUEVETAI VA eKTAMIEUTEI KaTd Ta €Tn 2024 £¢wg 2026, £xel d1apkela anonAnpwung 13 xpovia kai npoopieTai yia
TN XPNHAToddTNOoN TwV ouvexwv enevoloewv TnG Qualco S.A. nou evTacoovTal 0TouG NUAWVEG TNG Wn@Iakng
MeTappuBuiong, TNG EAANVIKAG MeTdBaong kai Tng KaivoTopiag.

Alaxeipion KivdUuvwv

H ETaipeia ekTiBETAl 0€ XpNUATOOIKOVOUIKOUG KIVOUVOUG 0nwg KIvOUVoUG ayopds (METABOAEG O OUVAAAQYHATIKEG
I00TIHIEG, EMTOKIO, TINEG AYOPAG), NIOTWTIKO KivOUVo, KivOUVO PEUCTOTNTAG, KivOUVO TEXVOAOYIKWV €EEAIEEWV KABWG Kal
KivOUVO HAKPOOIKOVOUIKWV EEEAIEEWV.
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i) Kivduvog pguoToTnTag

O kivduvog peuaToTnTag diaTnpeital o€ xaunAd enineda diatnpwvTag enapkn d1abEciua Kal enapkn NICTWTIKA 0pla WE TIG
ouvepyalopeveg TpAneleg.

H noAITikf TnG ETaipeiag sival va eAaxioTonoinoel Tnv €KBear TNG oToV KivOUVO TAMEIOK®MV POWV €NITOKIOU 6gov apopd TN
HakponpdBeopun xpnuatodoTnon. OI pakponpoBeaueg XpnHaTodoTHJEIG €ival ouvnBWG PE KUPAIVOUEVO ENITOKIO BACIOHEVO
oTto Euribor.

Avagopika Pe Ta eMITokia, n dioiknon moTteUel 0TI AuTa Nou kataBaAAlovTal o€ oxéon He Ta cuvapBévTa daveia
I0o0duvapoUV HeE Ta TpEXoVTa eUAOYa EMITOKIA TNG AYOPAG Kal CUVEN®G, dev diapépel n agia Toug and Tnv a&ia ornv onoia
aneikovifovTal ol UNMOXPEWOEIC AUTEG.

ii) ZuvaAAayparikog Kivduvog

O ouvaAAaypaTikog Kivouvog npokunTel AOyw TwV cuvaAlaywv o€ EEvo vouiopa. H ETalpeia €xel EUnopIKEG
dpacTnpPIOTNTEG WE ETAIpEieC TOU €EWTEPIKOU, KAl KATA CUVENEIQ, €ival OUCIAoTIKA EKTEBEIPEVN O KivOUVOo
OUVAAAQYHATIKOV I0OTIHI®V, AV Kal ToO HEYAAUTEPO PEPOG TWV OUVAAAAYWV TNG YiveTal os Eupw (€).

SUYKEKPIMEVA, 0 CUVAAAAYHATIKOG KivOUVOG NPOKUNTEl NEPICTACIAKA, KUPIWE OTAV NPOKUNTOUV auoiBEG UNBOUAWY,
Kabwg kal €£0da €pywv nou dlevepyouvTal os EEva vopiopata. H ETaipeia eAéyxel kal a&lohoyei o€ neplodikn Baaon,
EexwploTd aAAG Kal ouvdudaoTIKA TNV €KBEON TNG 0 cUVAAAayHaTIKO KivOuvo kal 8a Xpnoigonoinoel napdywyd
XPNHaATooIKoVouIkd péoa eav anaitnBei yia Tn Siaxeipior Tou.

iif) MOoTWTIKOG Kiviuvog

MoTwTIKOG Kivduvog gival n mbavn Pn €ykaipn anonAnpwpn npog Tnv ETaipgia Twv upioTapevwy Kal evOeXOPeEVwYV
UMNOXPEWOEWY TWV AVTIOUUBAAAOUEVWY Kal anoTeAoUvTal KUPIwG and eUnopikEC KAl AOINEC aNaITAOEIG, KABWG Kal ano Td
Tapelaka diabéoipa kal 1coduvapa.

Ol gunopIKEC anaiTAOEIC npogpXovTal and pia peydAn Baon nehatwv. AOyw Twv ouvlnk®v nou enikpatolv oTnv ayopd,
yiveTal noAU auotnpdg EAeyX0G oTn ouvayn VEWV CUPBACEWY Kal aTIC d1adikaoieg napakoAoUuBnaong npoodou epyaciny,
TIHOAOYNOEWV Kal €10NPAgewv. MeydAo PHEPOG TWV ANAITACEWY TOU ano NeAATEC €ival ao@aAIGUEVO £vavTl MNIOTWTIKOU
KIVOUVOU HE ANWn €yyunTIK®V EMNICTOA®V KAANG EKTEAEONG TWV CUUBATEwY, and Tpansdika 19pUuaTa.

AUvVNTIKOG NIOTWTIKOG KivdUVOG UNdpxel kal oTta Tapelakd diabéaipa kai icoduvapa. ZTIG NEPINTWOEIG AUTEG, 0 Kivduvog
MNopei va npokUWel and aduvapia Tou avTiIoUPBAAAOPEVOU va avTanokpiBei oTIC UNoXPEWOEIG Tou nNpog TNV ETaipeia. MNa
Tn dilaxeipion auTtoU Tou NIoTwTIKOU KIvOUvou, n ETaipeia, oTo NAdiolo EYKEKPIMEVWV MOMITIK®OV anod Ta AloIKNTIKA
SuppoUAIa, ouvepydleTal PE XPNHATOOIKOVOUIKA 1I0pUHATa UWNANG eNevOUTIKAG MICTOANNTIKAG S1aBABUIONG KAl CUVEXWG,
alohoyei kal B£Tel Opia oTov BaBud £kBEONG TOU O KABE YEPUOVWHEVO XPNHATOOIKOVOUIKO idpupa.

Eniong, peyaAo pEPOG TwV anaitnoewyv apopouv €ite anarmoelig and 1o EAANvVIkG Anuoaio, €iTe apopd anaitnoeig nou
avTioTolxilovTal HE UNOXPEWOEIC NPOC To EAANVIKO Anpoaoio. Katd Tnv ekTignon Tng Aloiknong, KataAANAec NpoBAEYEIG
avayvwpifovTal yia {nHIEG NMPOEPYXOHUEVEG and ANONEIwOn anaITAOEWV AOYW CUYKEKPIHEVWY MIOTWTIKWOV KIVOUVWV.

iv) Kivduvog TexvoAoyikwv e&ei§snv

O1 TeEXVOAOYIKEG €E€AiEeIc aTnV TEXVOAoyia napaywync AoyIoHIKoU Kal Ta AEITOUPYIKA CUOTRHUATA, und OUVONKEG, HNOPEi
va ennpeacouv pia ETaipeia napaywyng AoyiouikoU. H ocuvexng avapBddpion Twv NpoidvTwy oTa TEAEUTAIA TEXVOAOYIKA
nepIBAAAovTa €ival onuavTikog NapayovTac avraywvioTIKoTNTag TnG ETaipeiac. H ETaipeia dev ekTigd OTI yia Ta APECWC
enodpeva xpovia TiBeTal TETol0¢ Kivouvog, a@oU Ta npoiovTa TnG €ival avenTuypeva JAAioTa auto ouvioTda IoXUpd OToIXEIO
TNC avTaywvIoTIKOTNTAG TNG Nou TNV d1apoponolsi oTnv ayopd.

>e kGBe nepinTwaon n ETaipeia napakoAouBei oTeva TIG TEXVOAOYIKEG €EAiEeIc npogapudlel avTioToixa Ta npoiovTa TnG.
O1 kivduvol Tng ETaipeiag kai n diaxeipion Toug ava®epovTal avaAuTika aTnv napaypapo 4 Twv OIKOVOUIK®WV
KATAoTAOEWV

ZuvaAAayEég He ouvieDdePEVA HEPN

Ta ouvdedepéva Pepn TNG ETalpeiag ival Ta napakdaTw:

MnTpikn: Qualco Holdco Limited (UK)

H Qualco S.A. gival 100% BuyaTpikr Tng Qualco Europe Holdings Ltd, n onoia ye Tn ogipd TnG avnkel kata 100% oTtnv
Qualco Holdco Limited (Hvwpévo BaoiAeio).

OuydaTpIKEC:
%0 SUHHETOXNG
Enwvugia 'Edpa 31/12/2024 31/12/2023
QQuant Master Servicer SA EAANGOQ 100,00% 100,00%
Qualco (UK) Limited Hvwpévo Baaileio 98,75% 93,75%
Qualco CY Ltd Kunpog 0,00% 100,00%
Daedalus Technologies FZE Hvwpéva ApaBikd Epipdrta 100,00% 100,00%
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A.I. Synthetica Solutions Limited Kunpog
d.d. Synergy Hellas S.A. EANGOa
Qualco Intelligent Finance S.A. EANGOa
Middle Office Services S.A. EANGOa

SUYYEVEIC:

Engv3UOEIG OE OUYYEVEIC KAl kolvonpa&ieg

METOXEG WN €I0NYMEVEC 0TO XpnuaTioThAplo eocwTepikoU CNL AEAOEE
METOXEG WN €I0NYMEVEG OTO XpnuaTIoTApIo e0wTepikoU INDICE A.E

METOXEG WN €I0NYHEVEG 0To XpnuaTioTnpio ecwTepikoU Clever Services AE
METOXEG WN €I0NYMEVEC 0TO XpNUATIOTAPIO E0WTEPIKOU PQH Evviaia EIdIknA

EkkaBapion AE

Koivonpa&ia Real Estate Transactions & Integrated Solutions Platform S.A.

("Uniko")

51,00% 51,00%
50,10% 0,00%
100,00% 0,00%
70,00% 0,00%
31/12/2024  31/12/2023
400.000 400.000
1.800.000 1.800.000
2.845.337 2.845.337
8.350 8.350
2.970.750 -
8.024.437 5.053.687

O1 ouvaAAayeg Tng ETaipeiag pe ouvdedepeva Pépn avallovTdl WG KaTWTEPW:

EMNOPIKEG YNOXPEWDOCEIG

YNoxXpeWOEIG NANPWTEEG O CUVIEDSEPEVA HEPN

XpNHATOOIKOVOHIKEG
YNoXpPeE®MOEIG

Qualco Holdco Limited (UK)
Qualco (UK) Ltd

A.I SYNTHETICA Ltd

Aoinda ouvdedepuéva PEpN

Z0voAo

2024 2023 2024 2023
- - 32 32
138.171 140.021 - -
186.000 - - -
262.278 92.551 - -
586.450 232.572 32 32

EMUnopIkEéG ANAITHOEIG

XPNHATOOIKOVOHIKEG
AnaiTnoeig

ANAITAOEIG EICNPAKTEEG ANO CUVOEHEVA HEPN

Qualco Holdco Limited (UK)

Qualco (UK) Ltd

Qualco France SAS
A.I SYNTHETICA Ltd
QQuant Master Servicer S.A.

CNL AEAOEE

Aoinda ouvdedepuéva PYEpN

Z0volo

Ayopég ano/MNwANCEIG NPOG CUVIEHEVA HEPN

Qualco Holdco Limited (UK)

Qualco (UK) Ltd

Qualco France SAS

QQuant Master Servicer S.A.

PQH Single Special Liquidator SA

Real Estate Transactions & Integrated Solutions Platform
S.A

A.I SYNTHETICA Ltd

Noind ouvoedepEva PeEpn

Z0volo

2024 2023 2024 2023
- 75.276 2.334.832 1.791.037
676.542 530.081 1.425.180 1.207.120
608.267 355.787 - -
108.614 - 88.000 68.000
2.338.340 6.073.133 10.000 10.000
- - 400.000 420.000
1.595.675 496.752 3.358.971 182.058
5.327.438 7.531.029 7.616.982 3.678.215

NMwARCEIG ayaBmv Kal Ayopég aya®wv kai

UNNPECI®V UNNPECIOV

2024 2023 2024 2023
80.162 120.189 - -
193.989 136.151 2.285.482 2.939.695
380.751 128.346 - -
3.409.835 4,434,793 835.238 620.179
1.702.000 3.206.633 - -
1.877.206 - - -
108.820 - 448.680 -
354.666 288.960 3.050.686 2.309.612
8.107.429 8.315.071 6.620.087 5.869.486
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AHOIBEG HeEA®V AZ Kal AIEUOUVTIK®V OTEAEXDV 2024 2023
MioBoi kal dANeG napoxeg o€ epyalopevoug 2.573.657 2.577.495
Z0voAo 2.573.657 2.577.495
Mepiopara / NMpopepiopara 2024 2023
MepiopaTta nAnpwTéa os Qualco Europe Holdings Ltd 12.550.000 -

MepiBaAAovVTIKA KAl Epyaciaka O£para

ETaipikn ka1 Koiveovikn YngubuvoTnTa

H guvelo@opd oTnv nNpdodo Kal oTNV EUnMEPia TNG KoIvwviag anoTeAei pdia and Tig BeueAIwdEIg a&ieg Kal TIG
ONUAvTIKOTEPEG apXEC AsiToupyiag Tng Qualco, kabopilovrag o€ peyaho Babuo Tn BIWOIKN ENIXEIPNKATIKA TNG dpdaan.

H ETaipikn Koivwvikn EuBUvn apopd oTov TpOMO HE TOV 0MNoio ENITUYXAVOUHE TOUG OTOXOUG JAG Kal a&lonoloUe Ta
EMNIXEIPNUATIKA MAg KivnTpa, AEITOUPY®WVTAG JE TPOMO Nou avravakAd Ti¢ aieg Tng ETalpeiag og Topueic, nou
nepIAapBAvouV TNV ayopd, Toug epyalOPEVOUG, TOUG KATAVAAWTEG, TNV KoIVwvia Kdl To nepiBAilAov.

MNa gpag, Toug avBpwnoug TNG Qualco, o1 evépyeieg ETaipikng Koivwvikng EuBuvng anoteAolUv avanoonacTo YEPOG TNG
KOUATOUPAG Hag Kal TNG YEVIKOTEPNG PIAOTOQPIAG HAG WG 0pyavioPoG. Me yvwHova To «ouvavlpwno» Kai Tn «oTnpI§n
dixw¢ avraAAayupata» dopeital n kUpla aTpaTnyikn Twv dpdocwv TNG ETalpeiag, evm n evepyn avanTtuén Twv dU0 avwTEPW
onueiwv anoteAolv Baaoikr npotepaldTnTa yia Tnv Qualco kai otnv EAAGda, napd TiG SUGKOAEG OUVBNKEG Nou OAOI Kag
avTigeTwNI(OUPE ONUEPA.

H @iAocogia Tng Koivwvikng EuBUvVNG KaAUNTEl o€ OAEG TIG XWPEG Nou dpacTnplonolsital n Qualco Tpeig Baaikoug
oTpaTnyikoUc agovec. ApXIkda, ouhnepIAAPBAVEl OAEC TIG EVEPYEIEG KAl NPWTOBOUAIEC nNou pag diagoponololv and Tov
avtaywviopo. 'Eneita, nepiAapBavel npwToBoulieg nou aTnpifouv TIG TONIKEG KOIVOTNTEG, TOUG (POPEIC KAl TOUG avBpwnoug
Mou €Xouv MpaypaTika avaykn. AuTog €ival kal o deUTEPOG aTPATNYIKOG pag agovag. TEAog, o TpiTog agovag Tng
oTPATNYIKNAG KA gival AppnkTa ouvOedEPEVOC WE TN dUVATOTNTA CUPKETOXNG TWV €pYalOPEVWY O ONEC TIC EVEPYEIEG KAl
dpacTnPIOTNTEG

MepiBaAAlovTika Oépara

H Qualco €xel enidei€el 6Ao auTo To didoTnua To ogBacud Npog To nepIBAAAov, onoTe Kal IEpapXeiTal NoAU uwnAa oTov
KwOIKa NBIKAC nou di€nel To cUVOAO TWV £pYACI®V HAG.

H AsiToupyia pag evappoviletal e OAOUG Tou KavoviopoUc — vouoBeaiec opBrc nepIBAAAOVTIKNG NPAKTIKNAG, Kal
napaAAnAa unooTtnpifoupe TonikeG kal dIgBveiG NepIBAAANOVTIKEG EVEPYEIEG KAl MPWTOBOUAIEG PE TN CUPUETOXNA 1 TNV
evBAppuVON CUHPPETOXNC OE QUTEC UE OKOMO TNV AgIpOpo avanTuén.

Epyaciaka Oépara

>Tnv ETaipeia katd Tnv 31/12/2024 anaoyxoholUvTtav 621 epyalopevol. Mg nARpn €Niyvwon TwV 0IKOVOUIK®OV CUVONK®V
nou enikpaToUVv avayvwpiouphe 0TI To avBpwnivo SUVAMIKO A ANOTEAEI TO ONUAVTIKOTEPO MEPIOUCIAKO UAG OTOIXEIO Kal
TO BaoikOTEPO NAPAYOVTA EMITEVUENG TWV OTPATNYIK®V HAG OTOXWV.

Mé&oa ano diagavn kal aglokpaTika nAaioia emAoyAg Kal agloAdynong TnG anddoong kal eniBpdBeucng Tou avepwnivou
duvapikoU pag kail €va nAéypa kataAAnAwv diadikaciov kai opBoAoyikwv dopwv opydvwong n ETaipeia oTtoxevel otnv
€niTEUEN TwV oTOXWV TNG. OI eukalpieg eEEANIENG Kal aveAIENG anoTeAOUV PNEPOG TNG aVBPWNOKEVTPIKAG Hag piAocogiag.
TéNog, héoa and TNV epapuoyn dOUNMUEVWYV ENIKOIVWVIAK®V MOAITIKOV HETAEU 1EpAPXIKWV ENINEDWV EDPAIWVOUNE TNV
€UnIOTOOUVN YETAEU TWV HEA®V TNG.

'I0EG EUKAIPIEG

Ta oTeAgxn, ol epyaldpevol Kal ol ouvepyaTeg TnNG ETaipeiag oupnepipepovTal Y 0EBACHO NPOG TOUG CUVADEAPOUC Kal
KGBe ouvaAlaooopevo TnG ETalpeiag kal cuppop@wvovTal NARPWG PE TN VoUoBeaia nepi napoxnc icwv eukaipiov. MopQeg
napevoxAnong o Bapog onoloudnnoTe epyalOPEeEVOU I TPITOU ouvaAAacoopevou pe Tnv ETaipeia dev eival anodekTEG.

H a&ia, Ta npooovTa Kai n anodoon Twv aTOPwV cuvioToUV Toug Baadikoug Adyoug avadeong nio cUVOETWV Kal
anaITNTIKOV pOAWV ToU 0pyavoypdaupaToc, eV XapakTnpIoTIKa nou oxeTifovTal e To QUAO, TNV nAikia, Tn Bpnokeia, Tnv
KATaywyn, To Xpwpad, N TIG NeNoIBN0eIg TwV unown@iwv dev anoTeAoUv AOYoug NPOTiUNGCNG TOUG f} ANOKAEIOUOU TOUG
€vavTl ouvunownQiwv Toug.

YYIEIVA Kal ao@AaA&ia npoocwnikou
H ETaipeia oTta nAaioia Tng diapUAA&nG TNG aopaAAeiag Kal TnG uyeiag Twv epyalodévayv, £xel opioel TeXVIKO AoQAAgiag Kal
Iatpd Epyaciag , npokeigevou va diepeuv@vTal mbavoi kKivouvol nou undpxouv OTOUG XWPOUG Epyaaciag kai va
npoTeivovTal HETPA ANo@uUYNG TouG. H npooTacia Tng uyeiag kal TNG acpaieiag oe OAOUG TOUG TOUEIG dpaaTnpIonoinang

11



QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETioia XpnHartooikovolikn ‘Ek@son

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

ouvioToUv {nTruaTta UWIoTNG onpaciag kal NnpoTepaldTnTac. H ETaipeia pyepiyva yia Tn dnuioupyia epyaciakou
nePIBAAAOVTOC E CUVBNKEG IKAVEG KAl EUXAPIOTEG Yia epyacia. Ta KpITApIa nou £xouv TeBei yia Tn dlacPAAion Tng
UYIEIVAG Kal TNG acPAAEIag 0TOUG XWPOUC epyaaciag eival 181aiTepa uywnAad.

Koivwvia

H ETaipeia @povTilel yia TNV epapuoyrh eAAXIOTWV KOIVWOVIK®OV Npodiaypd@®V KAl dnooKOMEl 0Tn ouvexn BEATI®GON Touc.
Ol EAAXIOTEG QUTEG KOIVWVIKEG Npodiaypageg ouvioToUv BepgAia TNG AsIToupyiag Tng:

- AvBpwnivng a&lonpéneiag

- Tpnong VoUoBETIKWV dIaTAEEWY

- Anayopeuaong epyaaciag avnAikwv

- Anaydpeuong KATavaykaoTIKNAG Epyaciag Kal NeIBapXiKwV HETPWV

- EAeuBepiag opyavwong Kal CUYKEVTPWONG

- NepIBaAAoVvTIKNG NpooTaaciag

H epapuoyn kal n napakoAoUBnon TV NPoava@ePOUEVWVY KOIVWVIK®OV Npodiaypa®wv NpayuaTonolsital JEow
€VOOENIXEIPNOIAKAC OTPATNYIKAG KOIVWVIKAC UNeuBuvoTnTag Kal availoyng evdoenixelpnoiakng diadikaoiag. Asv
ENITPENETAI N TINWPIA 1 N MEIOVEKTIKN METAXEIpIon epyalopévmV Nou KaTayyEAAouv TETolou napdBAceic avapopikda HE TIC
KOIVWVIKEG AQUTEG NPpodIaypaPEg.

MpoBAenopevn nopeia kai e§EAIEN

To onuavTikd nARBoc kal n aia Twv £pywv nou BpiokovTal Ndn os eEEAIEN To 2024 dnuioupyoUVv TNV Npoadokia
nepaITépw avantuéng 1o 2025 yia Tnv Qualco. H avantuén kabodnyeital and Ta €0oda nou NpogpyovTal ano npoidvra Kai
UNNpPeoieg Npocg Tn dieupuvopevn Baon HEYAAWYV Kdl JECAiou HEYEBOUG NEAATWV.
Baoel Tng diapoppwuévnNg oTPATNYIKNAG Tou, 0 'OdiAog Qualco Ba ouveyioel kal GTo 0IKOVOMIKO €Tog 2025 va oTidlel oTnv
€MEKTAON TNG Napouaiag Tou oTov Xwpo Tou fintech oToug €&n¢ Topeic:
- Credit tech, npoopépovTtag TexvoAoyieg kal AUCEIG MOU XpnaoihonoloUvVTal yid TOV JETAOXNUATIOUO TNG
napoxng kai diaxeipiong MoTWOewV KAl ANAITAOEWV.
- Property tech, npoopépovTag Texvoloyieg kal AUcegIc nou a&ionoloUvTal yia TV ynglonoinan Tng Ayopdg,
Evoikiaong, Alaxeipiong kar Eknoinong AKIVATWV.
- Digital tech, npoopepovTtag Texvohoyieg kal AUCEIG Nou emITaxUvouv Kal SIEUKOAUVOUV TIG AAANAENIOPACEIC JE
MeAATEC HECW EKTETAPEVOU AUTOMATIONOU, wn@ionoinong kai aglonoinong AvaAuTikng AedopEvwy Kal
Mnxavikn¢ Maenonc."

EmnAgov, n Qualco A.E. 6a dwoel 131aiTEpN £UPACN OTOUC £ENC TOMEIC:
e Evioxuon Tng 0paoctnpidTNTAG TNG OTO €EWTEPIKO, HME TNV ENEKTAOT TOU BACIKoU TEXVOAOYIKOU TNG €NIXEIPNHATIKOU
TOMEQ o€ eninAgov JIEBVEIG ayopEg,
e AvVANTUEN Kal e10aywyn VEWV AEITOUPYI®V Kal KAIVOTOPWV NPOoiOVTWY OTIC EyXWPIEC Kal JIEBVEIG ayopEg,
e  STOXEUMEVN MPOOEYYION VEWV EPYWYV, UE EUPAOn o€ oUVOETA £pya NANPOPOPIKAG,
e Algpelivnon gukaipiov eEayopwyv Kal ouyXwveuoswv (M&A) yia Tnv evioxuon TN NepaiTépw avanTuénc.

H sueAi€ia TNG eowTePIKAG dOUNG Kal opydvwaong nou £xel Ndn dnuioupynBei and Tnv ETaipeia emiTpenel va npooapuoleTal
ME HeyaAUTepn TaxUTNTA KAl AnoTEAECUATIKOTNTA OTIG VEEG DIANOPPOUNEVEG GUVORKEG TNG ayopdg, WoTe v’ a&lonoinasl
anoTeAeopaTika, epdoov napouciacBolv, ouaIaoTIKEG EUKAIpieg avanTugng.

EmnAgov, n avanTtuén Twv gpyaciov TnNG ETaipeiag oe kAGdouc pe uwnAn npooTiBéuevn aia, avapeveral va enidpacouv
EUEPYETIKA OTA NeEPIBWPIA KEPDOUG, KAl OTA OIKOVOMIKA HEYEDN.

H ETaipeia evioyxUel ouoTnuaTikd TNV napouacia Tng Kai TiG dpacTnpioTNTEG TNG OTIC AYOPEC UE OKOMNO TNV NAEoV
OAOKANPWHEVN KAAUWN Kal EEUNNPETNON TWV AVAYK®V Tou TpanedikoU Kal enevduTikoU TOPEd, OTOV onoio Kal diabETel
onuavTikn e€eidikeuon.

H ETaipeia akoAouBei To NAGvo TnG, va GUPBAAEI Ye TNV TEXVOAOYia TNG oTNV avanTuén Twv dpacTnpIoTATWV TWV NEAQTWOV
TNG. Enevdlel ouvexwg €va onuavTiko HEPOG TWV ETACIWOV €000V TNG Yia va BEATIMOEI TO KUPIO AOYIOUIKO MOU NpooQEpEl
oToug neAdTeg Tng, To QUALCO 360, kal va avanTtuxBei o€ Topeig Onwg cloud deployment, explainable Al, kai
npooTiBépevng agiag advanced data services.

MapaAAnAa, oe 0An Tn diapkeia TnG nopeiag Tng, n Qualco A.E. ouveyilel va epydderal yia Tnv eniTeugn BIwoiung
avanTu&ng pe NoAU kaAeg anodoaoeig yia akopn Jia xpovid, UAOMoIwVTAg €va anaiTnTiko NAAvo nou oToxeUel oTnV
€MEKTAON TNG NEAATEIAKNG TNG BAONC, €iTE opyavika iTe HEOw evOC KABIEPWHEVOU OIKTUOU OUVEPYATWV, VW NApAAAnAa
METAOXNMATIEI TO EPNOPIKO TNG HOVTEAO, HEIWVOVTAG TNV €EAPTNON ANO UNNPECIEG ENAYYEAUATIKOU XAPAKTNAPA KAl
EMIKEVTPWVETAI OE €va MIO EUEAIKTO HovTEND, Baoiopévo og enavalaupavopeva écoda and adeieg xpnong (AUF).
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETioia XpnHartooikovolikn ‘Ek@son

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

FeyovoTa HETA TNV NHEPOHNVIA TNG KATACOTAONG OIKOVOMNIKAG O£0NG

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe Tn deUTepn doon anod To Aaveio Tou Tapgiou Avakapyng Kal
AvBekTIKOTNTAG (Onueiwon 19) ocuvoAikoU nooou €9,5 ekatoppupiwv. EninAgov, Tov Iavoudpio Tou 2025, n Qualco S.A.
uUnEypawe véa cUPBacn NIOTWTIKAG dIEUKOAUVONG Pe TNV Optima Bank yia nooo €wg €2,3 ekaTtoyuUpia, NPOOPICHEVO Yid
TNV €kd0o0n €yyuNTIK®WV €noToA®V. EmnAgéov, Tov Iavoudpio Tou 2025, To davelo ano Tnv MaykpnTia Tpanela, Pe
unoAoino €3,6 ekaToupUpla, avaxpnuaTodoTnenke ano Tnv Attica Bank, JeTa Tn ouyxwveuon Pe Tnv NaykpnTia Tpanela,
ME aAAayr oToug 6poug eEaopaAiong.

>TIG 19 deBpouapiou 2025, n Qualco S.A. anékTnoe eninA&éov ouppeToxn 20,1% oTtnv Indice A.E., évavTi TignuaTog €1,6
€KATOMMUpPIA, PTAVOVTAC OE OUPHETOXN 50,1%. MeTd and auTn Tn ouvaAAayr], n ovroTnTa €XEl KATAOTEI BUYATPIKN TNG
Qualco S.A..

>TIG 15 deBpouapiou 2025, 1dpUBNnke n Quento Technologies Single Member S.A. ("Quento S.A.” kai/f| “"Q-ICT") wg
avwvupn €Taipeia pe Evav povo petoxo. H Quento S.A. eival Buyatpikn 100% Tng Qualco S.A. kal o KUpIoG aTOXO0G TNG
gival n napoxn AUoswv Kkai unnpeoiwv Texvoloyimv MAnpogopiag kar Enikoivoviov ("ICT”).

AkpIBEC avTiypa@o anod Ta NPAKTIKA Tou A.Z.
MapouUoal, ATTIKRAG, 21 MapTiou 2025

O MNpoedpog Tou A.Z.
ToakaAwTog OpeaTng
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GrantThornton

‘EkBeon AvegaptnTou OpkwTtoU EAeyKTh AoyioTh
Mpog Toug Metdyoug TG ETaipeiag QUALCO ANQNYMH ETAIPEIA £YXTHMATQN NAHPO®OPIKH

‘EkBeon EAéyxou e1Ti TwV OiKovouikKwVv KartaoTaoswv

Mvwun

‘Exoupe eAEYEEI TIG OUVNUEVESG OIKOVOMIKEG KaTaoTAoEIG TNG eTalpeiag QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ (n
Etaipeia), o1 otroieg atroreAoUvTal a1md TV KATAGTACH XPNUATOOIKOVOMIKAG Béang TnNG 31ng Agkepfpiou 2024, Tnv KatdoTacorn ouvoAikou
€1000MMATOG, HETABOAWY I8iWV KEPAAQIWVY Kal TAPEIAKWY POWV TNG XPHOEWS TTou EAnge TNV nUEPOUNVia auTr, KABWGS Kal TIG ONUEIWOEIS ETTI
TWV OIKOVOUIKWYV KATAOTACEWY TTOU TTEPIAAUBAVOUV OUCIWDEIG TTANPOPOPIEG AOYIOTIKNAG TTONITIKNAG.

Katd tn yvWpun hgag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAZouv eUAoya, atrd KABe ouaiwdn ATToyn, TNV OIKOVOUIKY) B€0n TNG
etaipeiog QUALCO ANQNYMH ETAIPEIA XYZTHMATQN NAHPO®OPIKHX katd Tnv 31n AgkepuBpiou 2024, Tn XpNUOTOOIKOVOUIKA TNG
€1TIO00N KAl TIG TAUEIOKES TNG POEG YIA TN XPNoN TTou €An&e TNV nuEPOMNVia auTr) ouuewva pe Ta Aiebvr) MpdTutra XpnuaTooIKOVOUIKNG
Avapopdg, OTTWG auTd £xouv uloBeTnBei atrd Tnv Eupwraikr ‘Evwaon.

Baon yvwpung

Aigvepynoape Tov éAeyxo pog ouugwva pe Ta Aigdvr) Mpotutta EAEyxou (AMNE) 61Trwg autd £xouv evowpatwdei otnv EAAnvikr NopoBeaia. Ol
€UBUVEG Pag, oUPPWVA PE T TTPOTUTTA QUTA TTEPIYPAPOVTAI TIEPAITEPW OTNV EVOTNTA TNG £KBEONG Pag “EuBlveg eAeyKTR yia TOV EAEYXO TWV
OIKOVOUIKWVY KaTaoTdoswv”. EipaoTe ave§aptnrtor amméd v Etaipeia, kaBoAn tn didpkeia Tou diopiopou pag, cUugwva pe Tov Kwodika
AgovTtohoyiag yia ETrayyeApaTieg EAeykTéG TOU ZupBouAiou AieBvwyv MpoTtutrwy Agovtohoyiag EAeykTwv, 6TTWG QuTOG £XEl EVOWPATWOE aTnV
EAANvikAl NopoBeaoia kai Tig aTraitio€lg OeovToAoyiag TTou OXETICOVTAI PE TOV EAEYXO TWV OIKOVOUIKWY KaTaoTdoewv oTnv EAAGSa kai Exoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG AG UTTOXPEWOEIG CUPPWVA WE TIG ATTAITACEIG TNG 1I0XU0UCAG VOUOBETiag Kal TOU TTpoava@epOpEvou Kwdika
AgovToloyiag. MigTedoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU £XOUUE OTTOKTACE! €ival ETTOPKA Kal KATAAANAa va TrTapéyxouv BAan yia Tn yvwpn Pag.

EuBuveg Tng d10iknong £TTi TWV OIKOVOUIKWY KOTAOTACEWV

H dioiknon €xel TNv €uBUvn yia TNV KaTAPTION Kal €0AoyN TTAPOUCiacT TwV OIKOVOUIKWY KATACTACEWY CUPQWVa Pe Ta AMNMXA 6TTwg autd
€xouv ul0BeTnBei atrd TNV Eupwraikr) ‘Evwan, 6Trwg Kai yia ekeiveg TIG SIKAIDEG eowTePIKOU eAEyxou TTou N 810iknan KaBopilel wg
ATTaPQITNTEG, WOTE va KabioTaTal SuvaTr N KATAPTION OIKOVOUIKWY KATOOTAGEWY aTTOAAQYUEVWY OTTO OUCILOEG GPAAUA, TTOU O@EIAETAI ETE
g€ a1 €ite og AdBoG.

Kard Tnv KaTtdpTion TwV OIKOVOUIKWY KaTaoTdgewy, n dloiknaon gival utrelBuvn yia Tnv agloAdynaon Tng IkavotnTag Tng ETaipeiag va cuveyioel
N dpaoTNPEIGTNTA TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWAN, Ta BEUATA TTOU OXETICOVTal PE TN ouvexI(Ouevn OpaoTnEIOTNTA Kal
TN XPNon TNG AoYIOTIKAG apxNG TNG ouvexi{ouevng OpaoTnpIdTNTag, EKTOG Kal €4v n dloiknan €iTe TTpoTiBeTaI VO peucToTroINCEl TNV ETaipeia i
va dlakéwel Tn dpaaTnpPIOTNTA TNG 1 Oev €€l GAAN PeaNIOTIK) EVAAAAKTIKE €TTIAOYT OTTO TO VA TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KATOOTACEWY

O1 oT6x01 Pag €ival va aTToKTAGOUPE eUAOYN SI00@AAITN YIa TO KATA TTO0O Ol OIKOVOUIKEG KATOOTAOEIG, OTO GUVOAO TOUG, gival aTTaAAQYHEVEG
a1rd 0UCIWOEG GPAAUA, TTOU OQEIAETAI EITE OE OTTATN €iTE O AGBOG Kal va ekdWooupe €kBean eAeyKTH, N oTroia TTepIAaPBAvel TN yvwun pag. H
€uAoyn dlacpdAion ouvioTd dloo@AANIon uwnAou eTTiTTédou, aANG Bev gival eyyunaon 6Tl 0 EAeyxog TTou dlevepyeiTal cuppwva pe Ta AMNE, 61wg
auTd €xouv evowpaTtwBei otnv EAAnvikr NopoBeaia, 8a evtotriCel TTavta £va ouciwdeg o@daApa, éTav autd UTTApxel. Z@AaAuaTta duvaTal va
TIPOKUYOUV aTTd atTdTn A ammd AGB0g Kal BewpouvTal ouciwdn oTav, JePovwpéva i aBpoIaTIKd, Ba Ptropouoe UAoya va avauéveTal 0Tl Ba
€TTNPEACav TIG OIKOVOUIKEG ATTOQACEIG TWV XPNOTWYV, TTou AapBdvovTal pe BAon auTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, oupgwva pe Ta AME 6TTwg autd éxouv evowpaTtwBei otnv EAANvIkr NopoBeaia, aokoUpe eTTayyeAPATIKN Kpion Kal
dIaTnPoUlE eTTaYYEAUATIKO OKETTITIKIONO KB’ OAn Tn didipkeia Tou eAEyxou. ETriong:

o  Evromidoupe kai aioAoyoUpe Toug KIvOUVOUG OUGIWdOUG GPAAUOTOG OTIG OIKOVOUIKEG KOTOOTATEIG, TTOU OQEIAETAI €iTE OE ATTATN €iTE
oe AdBog, oxediadovtag Kal BIEVEPYWVTAG EAEYKTIKEG BIOdIKATIEG TTOU QVTATTOKPIVOVTAl OTOUG KIVOUVOUG auTOUG KAl OTTOKTOUME
€AEYKTIKA TEKPAPIQ TTOU €ival ETTAPKN Kal KATGAANAQ yia va TTapéxouv BAcn yia Tn yvwun pag. O Kivduvog Pn viomapoU ouciwdoug
O@AAPATOG TTOU O@eiAeTal o€ aTrdTn €ival uPnASTEPOG aTTd AUTOV TTOU O@EiAeTal o€ AABOG, KABWG N OTTATN WTTOPE VA EUTTEPIEXEI
oupTTalyvia, TTAaoToypagia, EOKEPPEVES TTAPAAEIYEIG, Weudeig dIaBeRAIOEIG A TTAPAKAPWN TwV SIKAIBWY e0WTEPIKOU EAEYXOU.

o KaravooUue TIG OIKAIDEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTTO TO OXEDIOOUO EAEYKTIKWV OIAdIKACIWV
KOTGAANAWV yIa TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TN JIOTUTTWGON YVWHNG ETTI TNG OTTOTEAETUATIKOTNTAG TWV JIKAIOWY ECWTEPIKOU
eAéyxou Tng ETaipeiag.

e AgiohoyouUpe TNV KaTaAANAGTNTO TwV AOYIOTIKWV apXWV Kal HEBAdWV TToU XpNOIPoTTOINONKAV KOl TO EUAOYO TwV AOYICTIKWYV EKTIUCEWV
KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvav aTro Tn d1oiknaon.

e AmogaivépaoTe yia TV KAataAAnASTNTa TNG Xpriong oo Tn &10iknon TnG AOYIOTIKAG apXrG TNG OUVEXICOPEVNG BPAOTNPIOTNTAG KAl JE
Bdon Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yIa TO €AV UTTAPXEI OUCIWONG aBeRAIOTNTA OXETIKA PE YEYOVOTA ] GUVONKEG TTOU UTTOPEI
va uttodnAWVouUV ouciwdn apeBaidTnTa W TTPOG TNV IKAvOTNTa TNG ETaipeiag va guvexioel Tn OpaaTtnpidTnTd TNG. EQV oupTtrepdvoupe
6Tl ugioTatal ouciwdng aReRAIOTNTA, E€IUACTE UTTOXPEWMEVOI OTNV €KOEON EAEYKTA va ETTIOTACOUNE TNV TIPOCOXN OTIG OXETIKEG
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETioia XpnHartooikovolikn ‘Ek@son

TnG 31 AskeppBpiou 2024

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATOOTACEWY A €AV QUTEG Ol YVWOTOTTOINCEIG EiVal AVETTAPKEIG va SIAPOPOTIOINCOUNE TN YVWHIN HOG.
Ta ouptrepdopaTd pog BacifovTal o €AEYKTIKA TEKUMPIA TTOU ATTOKTWVTAl PEXPI TNV nuEpounvia Tng ékBeang eAeykTr. QoTtdaoo,
MEANOVTIKG yeyovOoTa 1 OUVONKeG evOEXETOI va €Xouv wg amroTéAeopa n Etaipgio va mradoel va Aeitoupyei wg Ouvexifopevn
OpaoTNPIOTNTA.
o AiohoyoUpe Tn OuvoAIKr) TTapouaiacn, Tn dour Kal TO TTEPIEXOMEVO TWV OIKOVOUIKWY KOATOOTAOEWY, CUUTTEPIAAUBAVOUEVWY TWwV
YVWOTOTTOINCEWY, KABWG Kal To KATd TTO00 01 OIKOVOUIKEG KATAOTACEIG OTTEIKOVICOUV TIG UTTOKEIUEVEG GUVOAAQYEG Kal TA YEYOVOTO E
TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.
MeTagl GAwv BepdTwy, KoivotroloUpe aTn d10iknan, To OXESIOJOUEVO EUPOG KOl TO XPOVODIAypaupa Tou eAEyXou, KaBwg Kal onuavTika
€UPNUOTA TOU EAEYXOU, CUPTTEPIAUBAVOUEVWY OTTOIWY GNUAVTIKWY EAAEIPEWYV OTIG BIKAIBEG ETWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN
SIGPKEIO TOU EAEYXOU HOG.

‘EkBeon €11i GAWV NopIKWV Kal KavovioTIKwy ATTaITHOEWV

NAapBavovtag utréywn OTI N dioiknan €xel TNV euBUvN yia TNV KatdpTion TnG ‘ExkBeong Alaxeipiong Tou AioiknTikoU ZupBouAiou, KaT e@apuoyn
Twv dlatdgewv TnG TTapaypdeou 5 Tou apbpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a) Kard mn yvwpn pog n ‘ExkBeon Alayeipiong Tou AloiknTikoU ZupBouliou £xel KaTapTiIoBEei GUPPWVA PE TIG IOXUOUCEG VOUIKEG ATTAITHOEIG TOU
apBpou 150 Tou N. 4548/2018 kai TO TTEPIEXOUEVO AUTHG OVTIOTOIXEN PE TIG OUVNUMEVEG OIKOVOUIKEG KOTAOTACEIG TNG XPNONG TTou £Ange TNV
31/12/2024.

) Me Baon Tn yvwon TTou aTToKTAOAPE KATa Tov EAeyX0 pag, yia Tnv etaipeia QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN
MAHPO®OPIKHX kai To repIBGAAoOV TNG, dev £XOUUE EVTOTTIOEl OUCIWBEIG avakpiBelieg otnv ‘EkBeon Alayeipiong Tou AloiknTikoU NG
>upBouAiou.

ABnva, 21/03/2025
H OpkwTt6g EAeyKTAG AoyIoTig

XpioTiva Toipwvn
AM. Z.0.E.A. 36671

0 Grant Thornton

Opsral EApytls oppoukal EMyspiaiuy
. Karogten 58, 115 25 Al
AM. EOEM 127
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QUALCO MONOIMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NMAHPO®OPIKHZ
ETioia XpnHartooikovolikn ‘Ek0son

TnG 31 AskeppBpiou 2024
(Mooa oc Eupw, eKTOC av avapepeTal diaPopPETIKA)

KardoTaon XpnUaTooIiKOVOMIKAG Oéong

EvepyNTIKO

Mn kukAo@opouUv EVEPYNTIKO

EvowuaTa MNayia

‘AuAa neplouciakd aToIXeia

EnevdUoeic og BuyaTpIkEG KAl OUYYEVEIG ETAIPEIEC
AvaBaAAOPEeVEC POPOAOYIKEC ANAITAOEIG
AlKai®paTa Xpriong oToIXEIWYV EVEPYNTIKOU
MakponpOCoBECHEG XPNHATOOIKOVOUIKEG ANAITHOEIG
NOINEC HAKPONPOBETHUEG aANdITNOEIC
MakponpoBeoua oToixeia evepynTikoU cupBacewv
ZUVOAO HN KUKAO(QOPOUVTOG EVEPYNTIKOU
KukAo@opoUv eVEPYNTIKO

AnoBéparta

MNeAdTec kal AoINEC ANAITAOEIG

TPEXOUOEC (POPOAOYIKEG ANAITATEIG
AedouAeupéva £€00dda

BpaxunpdBeoueG XpNHATOOIKOVOUIKEG ANAITAOEIG
BpaxunpoBeoua oToixeia evepynTikoU CUUBATEWY
NOINEC anaITHOEIG

Tapeiakda diaBgoipa kai 1Icoduvapda

ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU
ZUVOAO EVEPYNTIKOU

IAIA KE®DAAAIA KAI YINOXPEQZEIZ

'Id1a KepaAaia

MeToxIKO KEPAAaIO Kal UNEP To APTIO

Aoind anoBepatikd

AnoTeAéouaTa €I véov

Z0voAo 15iov kKepaAainv

YNOXpPEWOEIG

MakponpOOECHEG UNOXPEWOTEIG

Adveia pakponpoBeoua

MakponpOBECHEC UNOXPEWTEIC HICBWOEWV

MakponpOBETEC XpNUATOOIKOVOUIKEC UMOXPEWOEIC and napaywyda
AvaBaAAOUEVEG POPOAOYIKEG UNMOXPEWTEIG

YNOXPEWOEIC NAPOXWV NPoownikoU Aoyw €E6dou and Tnv unnpeaia
NOINEG HAKPONPOBECHESG UNOXPEWOTEIG

MakponpoBeopueg KpaTtikég Enixopnynoeig

ZUVOAO HAOKPONPOOECHWV UNOXPEWCEWV

BpaXunpoOEOHEG UNOXPEDOEIG

MpounBeuTEC Kal AOINEC UMOXPEWTEIG

Bpaxunp6Beoueg davelaKES UNOXPEWOTEIG

BpaxunpdBeoEG UNOXPEWOEIG HICOWOEWV

BpaxunpdBeoueg XpnUATOOIKOVOUIKEG UMOXPEWOEIG Ano napaywyd
NOINEG POPOAOYIKEG UMOXPEWTEIG

'EC0da ENOPEVWV XPHOEWYV

NOINEC UNOXPEWOTEIG

MepiopaTta nAnpwTea

TPEXOUOEC (POPONOYIKEC UNOXPEWOTEIG

BpaxunpodBeoueg KpaTikeg Enixopnynoeig

Z0voAo BpaxunpoBECHMV UNOXPEDCENV

ZUVOAO UNOXPEMCEWMV

ZUVOAO 18imV KEPAAAIWV KAl UNOXPEMTEWV

ZnH.

el
NRoOVONOW

13
14
15
10
12
16
17

18
18

19
20
21

22

28

23
19
20
21
24
25
26
33
27
28

31/12/2024 31/12/2023
15.278.499 14.975.278
17.389.844 13.063.270
24.222.507 13.474.121

237.135 -
20.094.009 15.376.053
5.764.664 5.238.599
855.590 613.183
3.975.304 -
87.817.553 62.740.504
97.094 58.474
20.152.388 18.738.924
5.437.869 5.073.042
16.627.959 10.980.391
7.236.998 4.828.891
610.450 3.959.516
4.098.984 2.726.044
5.593.216 17.713.696
59.854.957 64.078.978
147.672.510 126.819.483
7.239.363 7.239.363
1.588.986 1.549.446
37.239.506 38.078.525
46.067.856 46.867.333
22.408.199 16.041.327
17.310.320 13.503.807
248.000 -

- 499.826

687.635 583.802
28.501 28.501
1.355.930 -
42.038.584 30.657.262
9.932.893 8.751.439
9.324.940 13.435.146
4.052.016 2.922.995
31.000 -
1.681.914 1.356.919
1.384.191 2.435.396
12.279.588 12.190.422
12.550.000 -
8.122.158 8.202.570
207.369 -
59.566.070 49.294.887
101.604.654 79.952.150
147.672.510 126.819.483
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KardaoTaon ZuvoAikoU EicodRuarog

KUkAoOG epyacimv
KooTog NnwAnBevTwv
MikTO Képdog

'EE0da 01a0g0nG

'EE0da dioIkNnTIKAG AeiToupyiag

'EE0da 01a0g0nG

Noingg ZnUIEG 1 KEPDN

Aoind £€coda

Aoind £€oda

AnoteAéopara eKHeTAAAEUONG
XPNUATOOIKOVOMIKA £€000a
XpnuaToolkovouika €50da
XpnHAaToOoIKOVOMIKA £§03a - kaBapa

Képdn npo popwv
dOpoG €1000ANATOC
Képdn xpnong

Aoind ouvoAika £€é0o0da XpAONG:

Items that will not be reclassified subsequently to profit or loss:
AvaloyioTika Képdn/(Znuieg)

AvaBaAAOHEVOG pOPOG avaloyIoTIKOV KEPIWV/(INHIOV)

AnoTiunon XpnNUATOOIKOVOUIK®V OTOIXEIWV evepynTIkoU aTnv eUAoyn a&ia
AvapaAAdpevog pOpOG anoTinong XpNHATOOIKOVOUIK®MY OTOIXEIWYV
EVEPYNTIKOU aTNnV €UAoyn a&ia

Aoind ouvoAika £€00da XpRoNnG

SUYKEVTPWTIKA OUVOAIKG £€003a XpRoNG HETA POpwWV

2npy.

29
30

30
30

31
31

32
32

27

22

01/01 - 01/01 -
31/12/2024 31/12/2023
130.329.568 131.813.758
(59.292.072) (58.598.338)
71.037.496 73.215.421

(27.430.410)
(23.124.212)

(25.329.708)
(20.047.606)

(279.000)
2.381.491 2.637.734
(905.784) (249.019)
21.679.581 30.226.821
439.722 378.923
(2.810.452) (2.538.052)
(2.370.730) (2.159.129)
19.308.851 28.067.692
(6.447.869) (6.975.740)
12.860.982 21.091.952
50.693 15.549
(11.153) (3.421)
- 227.337,00
- (50.014)
39.541 189.451
12.900.523 21.281.403
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Kardotaon MeraBoAwyv I8iwv KepaAaiwv

YnoAoino tnv 1
Iavouapiou 2023
KaBapda k€pdn xpnong
EnavekTipnon
UNOXPEWTEWV
napoxwv Npoownikou
AvapaAAdpevog popog
€ni TNG ENAVEKTINNONG
TNG UNOXPEWONG
napoxwv nNpoownikou
ZUYKEVTPWTIKAG
OuUVvOAIkG £€003a
Xpnong

AnoTiynon
XPNHATOOIKOVOUIKWV
OTOIXEIWV EVEPYNTIKOU
otnv gvAoyn a&ia
AvaBaAAopevog popoc
anoTignong
XPNHATOOIKOVOUIKWV
OTOIXEIWV EVEPYNTIKOU
otnv gvAoyn a&ia
MeTagpopd and
anoBepaTIKAG
XPNHATOOIKOVOUIKWV
OTOIXEIWV EVEPYNTIKOU
atnv evAoyn a&ia
Alavopun Pepiopartog
YnoAoino Tnv 31
AekepBpiou 2023

YnoAoino tnv 1
Iavouapiou 2024
KaBapa kEpdn Xpnong

EnavekTipnon
UMOXPEWTEWYV
napoxwv Npoownikou
AvaBaAAdpevog gopog
€ni TG ENAVEKTIKNONG
TNG UNOXPEWONG
napoxwv Npoownikou
SUYKEVTPWTIKA
guvoAika £¢00da
XPpAong

Alavoun PepiopaTog
YnoAoino tnv 31
AekepBpiou 2024

MeToXIk0  Ynép 1O Aoina AnoteAéopara zll;;‘i’:,)\\,o
KePaAiaio aprio anoBspaTika €1G VEOV Ke@aAaiov
849.213 6.390.150 2.705.331 25.641.236 35.585.930
- - - 21.091.952 21.091.952
- - 15.549 - 15.549
- - (3.421) - (3.421)
- - 12.128 21.091.952 21.104.080
- - 227.337 - 227.337
- - (50.014) - (50.014)
- - (1.345.337) 1.345.337 -
- - - (10.000.000) (10.000.000)
849.213 6.390.150 1.549.446 38.078.525 46.867.333
MeToXIk0  Ynép TO Aoina AnoteAéopara z:gi’:))‘\,o
KeEPAAdaio aprio anoOsHaTika €IG VEOV .
KEPaAaiwv
849.213 6.390.150 1.549.446 38.078.525 46.867.333
- - - 12.860.982 12.860.982
- - 50.693 - 50.693
- - (11.153) - (11.153)
- - 39.541 12.860.982 12.900.523
- - - (13.700.000) (13.700.000)
849.213 6.390.150 1.588.986 37.239.507 46.067.856
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KardoTaon Tapsiakwyv Powv

Képdn/(Znuisg) npo popwv

MpoocapHoyEG yia:

AnNooBECEIG EVOWNATWV Nayiwv oToIXeiwv

AnooBEoeIC JIKAIWUATWY XPNoNG OTOIXEIWYV EVEPYNTIKOU
AnooBéoeic GuAwv nayiwv oToixeiwv

MeTaBoAn oc MpoPAEYelg, ouvTa&iodoTIka anoBepaTika Kai
EMIXOPNYNOEIC

'Ecoda TOKwV

'EE00A TOKWV

KEpdn/ (Znuigg) elAoyng a&iag napaywywv

AnNooBECEIG ENIXOPNYNOEWY

MeTaBoA&g kepalaiou kivhong

Meiwon / (AUENON) anoBepdTwv

Meiwaon / (AUENON) EUNOPIK®V KAl AoIN@V anaiTnoswyv
Meiwaon / (AUENON) DOUAEUUEVWY £00DWYV

AUENnon / (Meiwon) YNopIKwV Kal AOIMWV UNOXPEWTEWV
AUENon / (Meiwon) €008wV ENOPEVWV XPHOEWV

AUENnon / (Meiwon) OOUAEUPEVWY EEODWV

(Meiwon) / al&naon AoIN®WV POPOAOYIK®DV UNOXPEWTEWY
TAPEIGKEG POEG ANO AEITOUPYIKEG SpACTNPIOTNTEG
®dOPOC €1003NPATOG

TAHPEIGKEG EICPOEG ANO AEITOUPYIKEG SPACTNPIOTNTEG
TapeIaKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG
AYOpEC EVOMUATWY NAyimv NEPIOUCIAK®Y OTOIXEIWV
AYOPEG QUAWV OTOIXEIWV EVEPYNTIKOU

(AnokTnon)/ NWANCEIC XpPNHATOOKOVOUIK®V OTOIXEIWV O eUAoyN

a€ia HEoW TwV AOINWV CUVOAIK®V £000WV

(AnokTnon)/ NWANCEIC XpPNHATOOKOVOUIK®V OTOIXEIWV O eUAoyN

a&ia HEow anoTeEAEOHATWV

(AnokTtnon)/ MwANCEIC XpNHATOOKOVOUIKWY OTOIXEIWV
AnoKTNon OuydaTpIkng

AnokTnon Zuyyevov & Koivonpagiwv

Tokol nou sionpdxbnkav

KaBapéG TAHEIOKEG EKPOEG ANO ENEVIUTIKEG SPacTNPIOTNTEG

TAHEIGKEG POEG ANO XPNHATOSOTIKEG dPACTNPIOTNTEG
Adveia avaAngBevTa

AnonAnpwpéc daveiwv

AnonAnpwpeg MiocBwoewv

Adveia o ouvdedeEva PEPN

AnonAnpwpr kepaiaiou daveinwv anod ouvoedeuéva Pepn
Adveia xopnyn6évTta

AnonAnpwpn ke@aiaiou daveiwv

KaTtaBAnBévTeg TOKOI

NANpwWA dIavepnBEVTWV KEPOIWV

KaBap&g TAHEIAKEG EICPOEG AnO XPNHATOJOTIKEG
3pacTnNPIOTNTEG

KaBapn avEnon/(peiwon) ora Tageiaka diabéocipa kai

1Ic03Uvapa
Tapelakd diabgoipa kai 1coduvapa oTnv apxn TngG Xpnong

Tapeiaka d1a0£o0ipga kal 1I00dUvapa oTo TEAOG TG XPAONG

01/01 01/01 -
31/12/2024 31/12/2023
19.308.851 28.067.692
2.108.033 1.752.214
3.423.058 3.045.155
2.918.809 2.218.581
214.304 190.760
(439.722) (378.923)
2.874.945 2.538.052
279.000 -
(64.493) :
30.622.785 37.433.531
(38.620) (58.474)
(12.843.359) (11.175.000)
(626.238) (460.696)
(2.844.665) 565.405
(1.051.205) 402.503
89.166 (661.233)
(266.395)  (4.911.303)
13.041.469 21.134.733
(6.447.869)  (2.961.048)
6.593.600 18.173.685
(2.049.258)  (7.911.904)
(7.105.361)  (5.001.572)
(1.600.000) (20.462)
(2.454) (44.078)
(816.577) 1.832.132
(4.800.005)  (5.310.000)
(2.970.750) -
37.817 56.525
(19.306.58  (16.399.35
8) 9)
20.779.838  15.700.000
(13.108.391)  (5.530.910)
(3.947.674)  (3.592.064)
(1.802.957) (439.297)
3.005.090 1.274.540
(3.250.000)  (4.160.348)
2.020.000 9.035.473
(1.853.399)  (1.366.102)
(1.250.000) (10.000.000)
592.508 921.291
(12'120"(‘3 2.695.616
17.713.696  15.018.080
5.503.216  17.713.696

O1 onueIwoelg oTIG 0gAideg 17 €wg 53 anoTeAoUv avandonacTo KOWUATI auTWV TWV OIKOVOUIK®V

KAaTAoTACEWV.
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ZNMEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTACEWV

1. Tevikég AN poOpieg

OI NapoUdEeC OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG ETHOIEC ETAIPIKEG OIKOVOUIKEC KATAOTACEIC
Tng ETaipeiag pe Tnv enwvupia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA SYSTHMATQN
NAHPO®OPIKHZ» (e@e&nNG «Qualco» 1 «ETaipeia»).

H ETaipgia «QUALCO MONOMPOZQMH ANQNYMH ETAIPEIA SYZTHMATQN MNAHPO®OPIKHZ » 1dpuBbnkKe
otnv EAAGSa 1o 1998.

Edpeliel aTnv 0006 Knoioiag 66 , Mapouol , TK 15125, ATtk pe AOM 094503426 kal api6uo FEMH
002916401000.

O1 kUpIec dpaaTnpIoTNTEG TNG ETalpeiag eival a) n avanTugén, d1aBson kal unooTnpIEN NponyHEvmV
MpoiovTwv AoyIoUIKOU Kal ENIXEIPNHATIKWOV AUCEWV YIa TOV EUPUTEPO XPNHATOOIKOVOUIKO Kal
KATAOoKeUaAoTIKO ToMEa, B) N Napoxrn €upeiag yKAPag unnpeciny nou a@opolv TeXVOAOYIKEG YNODOWNEG
NAnpo@opiknc (IT Infrastructures), y) o oxediaopog, UAonoinon Kal unooTnpIEN oUVBETWV
CUCTNHATWV PE OKOMNO TNV anoTEAECNATIKOTNTA Kal TNV avanTu&n Texvoyvwaiag (Business
Intelligence) kal nAnpo@opnaong Tng dioiknong (MIS), 8) o oxediaonodg Kal uAonoinon Kpicigwyv
(mission-critical), e€eidikeupevwv (line-offbusiness) 'Epywv MANpo@opIknG HeEyaAng kAiJakag kai €) o
oxed1aouog Kal uAonoinan peBddwv unoAoyiopoU Kivouvou.

H diaxeipioTikn xpnon yia Tnv ETaipeia &ekivasl Tnv 11 Iavouapiou kai Anyel Tnv 31" AgkepBpiou kabe
€TOUG.

OI NapoUdeC 0IKOVOUIKEG KATAOTACEIC NnapouaialovTal o€ Eup® nou €ival To VOUIoOUd ToU NPpWTEUOVTOG
0IKOVOMIKOU nepIBAAAOVTOC 0TO onoio dpaaTnplonolsiTal.

O1 0IKOVOUIKEC KaTaoTAoeIg TNG ETaipeiag yia Tn xpnon 311¢ AekepuBpiou 2024 evowuaTwvovTal HE TNV
HMEBODO TNG OAIKAG EVOMOINONG OTIG EVOMOINUEVEG OIKOVOMIKEG KaTaoTaoelg TNG Qualco Holdco Ltd pe
€dpa Tnv AyyAia.

Ol OIKOVOUIKEG AUTEC KATAOTACTEIG £XOUV €YKPIOEi Npog dnuoaicuon ano To AloIKNTIKO SUPBOUAIO TNG
ETaipeiag oTig 21 MapTiou 2025 kal TeAoUv uno Tnv €ykpion TnG TakTIKNAG MEVIKNG ZUVEAEUONG TWV
METOXWV.

2. [TAaiolo KATAPTLONG TWV OLKOVOULKWV KATACTACEWY

2.1 Bdon ovvtaing

Ol napoUa0eg €TNOIEG ETAIPIKEG OIKOVOUIKEG KaTaoTaaoelg TNG QUALCO AE Tng 31ng AskepBpiou 2024,
nou kaAunTtouv Tnv nepiodo 01/01/2024 - 31/12/2024, £éxouv KATapTIOTEi CUPNPWVA UE Ta AlEBVr
MpoTuna Xpnuatoolkovopikng Avagopag “AMXA” (International Financial Reporting Standards “IFRS")
nou £xouv gkdoBei and 1o SupBoUAIo Twv AleBvwv AoyioTikwv Mpotunwv (International Accounting
Standards Board “IASB”) ka®w¢ Kal TIC OXETIKEG AIEpUNVEIEG NOU €xel ekdWaEel n EmTponn
Algpunveiwv AigBvaov MpoTunwv XpnuaTtooikovouikng Avagopdg (International Financial Reporting
Interpretations Committee “IFRIC”) kal Ta onoia €ival OXeTIKA WUE TIG dpaoTnploTNTEC Tou Opilou Kal
IoxUoUV KaTa Tnv nuepopnvia katdpTtiong Twv OIKOVOUIK®WV KataoTacewy, onwg xouv uioBeTnBei ano
Tnv EmTponn Tn¢ Eupwnaikng 'Evwonc.

O1 0IKOVOHIKEG KaTaoTaoeIg £XoUV KATAPTIOTEI CUPQWVA JE TNV AdpXh TOU I0TOPIKOU 1 TeEKUApTOU
KOOTOUC, TNG AQUTOTEAEIAC TwV XPNOEWV, TNG OJoIoPopPiag, TG napouaiacng, TNG oNUAvTIKOTNTAG TWV
OTOIXEIWV Kal TNG apXn¢ TwV de30UAEUHEVWY 000wV Kal eEOdwV.

Eniong ol 0IKOVOMIKEG KATAOTACEIC £XOUV KATAPTIOTEI CUH@WVA PE TNV apXn TNG OUVEXIONG TNG
dpaaoTnpIOTNTAG.

‘OAa Ta avabewpnpueéva n veokdoBevTa MpdTuna kai diEpUNVEIEC Nou €xouv e@apuoyn otnv ETaipeia
Kal ival og 1oxU Tnv 31/12/2024 eAfjpBnoav undéwn yia Tn oUvTa&n TwV OIKOVOUIK®V KATAOTACEWYV
TNG TpEXOUOoAc XpAonG oTNV €KTACN MOU auTda ATav £papuoaciya.

H ouvTagn Twv Oikovouikwv KatacTacewv oUPpwva He TIG Mevikd NapadekTeg AoyIOTIKEG APXES
npoUnoBETel TN JIEVEPYEIQ EKTIMNOEWV Kal NapadoxwV, ol onoieg evOEXETAl va ennpedoouV TOCO Td
AoyIOoTIka undAoina Twv NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOTEWY, 000 Kal TIG anaiToUHEVES
YVWOTOMOINCEIC YIa eVOEXOUEVEC ANAITAOEIG KAl UNOXPEWOEIC KATA TNV NUEpounvia oUvTa&ng Twv
Oikovouikwv KataoTtdoswyv, 0nwc eniong kai 7o UYPos Twv €00dwv Kal eE6dwV Nou avayvwpiotTnkav
kaTd Tn d1apKela TNG nNep1ddou avapopac. H xpnon enapkols NANpo®opnongG Kal n epapuoyn
UMOKEIYEVIKNG Kpiong anoTeAoUv avandonacoTd OToIXEid yia Tn SIEVEPYEIQ EKTINAOCEWVY OE ANOTIUACEIG
NEPIOUOIAK®V OTOIXEIWV, TAEIVOUNON XPNHATOOIKOVOUIK®V HECWYV, anopeiwon agiag anaithoswy,
npOBAEWn @OPOU €1003NUATOC KAl EKKPEWEIG JIKAOTIKEG UNOBECEIG. Ta NpaypaTika HEAAOVTIKA
anoTeAéopaTa evOEXETal va diaPEPOUV anod TIG AVWTEPW EKTIUNTEIG.
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2.2 AN\ayég oe NoyioTikéG ApXEG

2.2.1 Néa IIpotoma, Awepunveieg, Avolewpnoelrs ko Tpomomoumjoeig
vorotduevov Ipotinov ta omoia £yovv TEOEL 6€ 1oY1 Kot £1ovv VBTN Ol 0T
™V Evponaik) 'Evoon

Ta akoAouBa vea MpoTuna, Alepunveieg kal Tpononoifoeic MpoTunwy £xouv ekdoBei anod To ZupBoUAIo
AigBvwv NoyioTikov MpoTtunwyv (IASB), £€xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon Kai n epapuoyn
TOUG €ival UNoOXPEwTIKN ano Tnv 01/01/2024 ) yeTayevEDTEPA.

Tpononoinoeig oTto AINXA 16 «MioBwosIg: Yroxpéwon Miobwong os pia NwAnon kai
Enavauiobwon» (epapuodleral yia ETACIEG NEPIOOOUG NMou EEKIVOUV TNV ) HETA TRV
01/01/2024)

Tov ZenT€uBpio Tou 2022, To IASB npogPn oTnv €kd0CN TPOMOMOINCEWV NEPIOPICUEVOU GKOMOU OTO
AMXA 16 «MIoBwoeIC» PE TIG onoiec NPoaTIBeVTAl ANAITAOEIG YId TOV TPOMO HE TOV OMNoio Wia Talpeia
AoyigTikonolei hia nwAnon kai enavapiobwon (“sale and leaseback”) perd Tnv nuepopnvia Tng
ouvaAAaync. H nwAnon kal enavapiobwaon €ival gia cuvaAiayr Kata Tnv onoia, Hia €Taipeia nouAd
€va NepIouaIako OTolIXEio Kal HIoBwVEl To id10 NEPIOUTIAKO OTOIXEIO Miow Yia Wia Xpovikn nepiodo ano
ToV VEO I010KTATN. To AMXA 16 nepiAapBavel anaiTrnoeic OXETIKA JE TOV AOYIOTIKO XEIPIOPO Wiag
NwANONG Kal enavapiodwong Kata Tnv nuepounvia nou npayyartonolgital n cuvaiiayn. QoToco, To
MpdTuno dev gixe Npoadiopicel TOV TPOMO ENIPETPNONG TNG CUVAAAAQYNG HETA TNV NUEPOUNVIaA AuTng,
€10IKOTEPA OTAV OPICHEVEC N OAEG O MANPWHEG ival HETABANTEC NANPWHEC Nou dev eEapTwvTal ano
OeikTn N emiTokio. OI ekdoBeioEG TPONOMOINCEIG NPOCTIBEVTAl OTIG ANaITAOEIG Tou AMXA 16 OXETIKA HE
TNV NWANCN Kal enavapiocdwaon, unooTnpifovracg PUe Tov TPOMo auTd Tn CUVENN €QApHUOYH Tou
AoyioTikoU npotunou. O1 ev AOyw Tpononoinoeig dev 8a aAAd€ouv Tov AoyIaTikd XEIpIOKO yia
MI0BWoEIC EKTOC and auTEC NoU NPOoKUNTOUV ano pia ouvaAAayr nwAnong kal enavagiodwong. Ol
Tpononolfoelg dev £xouv enidpacon €Talpikég OIKoVoUIKEG KaTaoTdaoelg. Ta avwTEpw £XOUV UIOBETNBEI
and Tnv Eupwnaikn 'Evwon Je nuepopnvia évapéng ioxuog Tnv 01/01/2024.

Tpononoinoeig oo AAIMN 1 «Ta&ivounon YnoxpeWoeEwv w¢ BpaxunpoOeoUeS n
MakponpoBeousc» (epapuoleral yia eTNOIEG NEPIODOUG Nou EEKIVOUV TNV ) HETA TRV
01/01/2024)

O1 TpononoINoeIc napéxouv KaBodrynon oXeTIKa YE TIC andiTnoeic Tou AAM 1 yia Tnv Ta&ivopnon Twv
UNOXPEWOEWY WG BpaxunpOBeopes N HakponpdBeopes. Me TIC Tpornonolnoeig dIEuKpIvileTal n £vvola
Tou SIKaI®PATOG avaBoAnc Tou diakavoviouoU piag unoxpéwaong, 6a Np&nel va ugioTaral Kkata tnv
nuepounvia avagopdc. H npdbeon Tng Aloiknong 1 To diKaiwPa Tou avTiICUPBAAAOHEVOU Yid
d1aKAvoVIoUO TNG UnoXpEwaong NEow HEeTABiBaonG CUMMETOXIK®V TiTAwV dev ennpealouv Tnv
BpaxunpoBsoun f pakponpdBeoun Ta&ivounaon. EmnAéov, dicukpivileTal OTI HOVO Ol PHATPEG HE TIG
OMOIEC MIa OIKOVOMIKA OVTOTNTA MNPEMEl vd OUMHOPQPWVETAl KATA N NpIiv and Tnv nuepounvia
avaeopdc ennpealsl TNV Ta&ivounon MIA¢ unoXpEwaonc. Me TIC TPOMOMOINCEIC TOU NPOoTUNoU
anaiTeitTal va yvwaoTonoloUvTal ol MANPOPOPIEC OXETIKA HE AUTEC TIG PrTPEC OTIG ONUEIMOEIG TWV
OIKOVOMIK®V KaTaoTaocewv. OI Tpononoinoeig epapuolovTal yia ETAOIEG AOYIOTIKEG NEPIODOUG NoU
EekivoUv TNV N WeTaA TNV 1n Iavouapiou 2024, pe TNV Npowpn uioBETNOT Toug va emTpéneTal. Ol
TpononoIfoeI¢ deV EXOUV €Nidpaacn OTIC eTAIpIKEG OIKOVOUIKEC KaTaoTdoelg.Ta avwTEpw EXOUV
ul08eTnBei anod Tnv Eupwnaikn 'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2024.

Tpononoinosic oro AAIl 7 «Karaoraon Taueiak®wv powv> kai oTo AlNXA 7
«Xpnuarooikovouika Méoa: N'vworonoinoeic»: PuBuiosic Xpnuarodornong MpounBeurn
(epapuolsral yia eTRoOIEC NEPIOSOUG Nou Eekivouv TNV N HETa Tnv 01/01/2024)

Tov Maio Tou 2023, To IASB €E€dwoe Tpononoinoelg (“Supplier Finance Arrangements”), o1 onoieg
Tpononoinoav 1o AAM 7 «KatdoTtaon Tapeiakwv Powv» kai To AMXA 7 «XpnUaTOOIKOVOUIKA PECA:
MvwoTonoINoeIG». Mg TIG VEEC TPOMOMOINCEIG ANAITEITAl and Jia OIKOVOMIKNA ovTOTNTA va Napéxel
EMINPOCBETEC YVWOTOMNOINOEIG OXETIKA PE TIC pUBHITEIG XpNHaTOdOTNONG NPOoUNBeuTr. O1 eV AOYW
YVWOTOMNOINJEIG £X0UV WG OKOMO va BonBrioouv TOUG XPNOTEG TWV OIKOVOUIKWY KATAOTACEWY d) va
a&lohoyrioouv Tov TpOMNO Nou ol pubuiceIg XpNHATOdOTNONG NPOoUNBeUTH enNnPeAlouV TIG UNOXPEWOEIC
Kal TIG TAMEIOKEG POEG MIAG OIKOVOUIKNG OVTOTNTAG, KAl B) va KATavongouv Tnv enidpacn Twv
pUBHicE®WY XpnHaToddTNONG NPOKNBEUTH OTOUG KIVOUVOUG PEUOTOTNTAG KAl Nw¢ 6a ynopouoe va
EMNPEACTEI N OIKOVOMIKA ovTOTNTA €4V Ta v AOyw XPpNHATOOIKOVOUIKG epyaAeia Oev ival nAgov
diaBeoipa. O1 Tpononoinoelg ato IAS 7 kai To IFRS 7 1oxUouv yia Tn AoyIoTikR nepiodo anod Tnv r JETdA
Tnv 1n Iavouapiou 2024. O1 Tpononoingeig dev €Xouv €nidpacn oTIGC ETAIPIKEG OIKOVOMIKEG
KaTtaoTraoeig. Ta avwTepw €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon pe nuepounvia evapgng 1oxUog
v 01/01/2024.
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2.2.2 Néa IIpoétvma, Awepunveiec, AvoBeopnoeligs ko  Tpomomomosig
vorotduevov [potinmv Ta omoia dev £Yovv akopo TEOeL o€ 1oV 1] Ogv £ovV
vo0etn0el oo v Evporaikn 'Evoon

The following new Standards, Interpretations and amendments of IFRSs have been issued by the
International Accounting Standards Board (IASB), but their application has not started yet or they
have not been adopted by the European Union.

Tpononoinosic oro AAIT 21 «O1 eNIdPACEIC HETABOADV TWV TIH®V CUVAAAGYLATOG> :
'EAAgiwn AvraAAa&iuornrag (epapuoderal yia eToiIeg NEPIOSOUG Nou EEKIVOUV TNV N HETA
™v 01/01/2025)

Tov AuyouaTo Tou 2023, To IASB £E£dwaoe Tpononoifoelg oTo AAM 21 «O1 enidpdoeic HETABOA®Y TwWV
TIHWV CUVAAAAYHATOG» E TIG OMOIEG anaITeiTal and TIG OIKOVOUIKEG OVTOTNTEG va NAPEXOUV Mo
XPNOILEC MANPOPOPIEG OTIC OIKOVOUIKEG TOUG KATAOTACEIG OTaV €va VOUIoUd dev YNopeEi va
avtaiAaxBei og éva aAlo vopiopa. O Tpononolinoeig NepIAAPBAVOUV TNV €I0AYWYr TOU OpICHOU TNG
avTaAAa€iuoTnTag evog vouiopaTog, kabwg kai Tn diadikacia Pe TNV onoia n oIKoVOUIKN ovToTnTa 6a
npénel va a§loAoyei autriv Tnv avraAAa&§ipdTnTa. ENinpdaBeTa, ol TpONonoInoeig NapéXouv
KaBodnynon avagopika Je To NWG NPENEI N OIKOVOWIKNA ovTOTATA va unoAoyilel TNV ouvaAAayuaTikn
I00TIia (spot rate) oTIC NEpINTWOEIG ONoU TO VOUIoHA dev ival avTaAAAgIJo Kal anaiTouv npocBeTeg
YVWOTOMNOINCEIG OE NEPINTWOEIG OMOU [IA OIKOVOMIKF OVTOTNTA £XEl UNOAOYICEI Hia ouvaAAaypaTikn
I00TIgia Aoyw €AAEIWNG avTaAAa&ipoTnTag. O Tpononoinosic ato AAM 21 1oxUouv yid Tn AoYyIOTIKA
nepiodo anod Tnv f MeTa Tnv 1n Iavouapiou 2025. H Etaipeia Ba €Eetacel TNV €ninTwon OAWV Twv
napandavw oTi¢ OIKOVOWIKEG TNG KATaoTACEIC, av Kal Oev avadéVETdl va €Xouv Kapia. Ta avTEpw
€xouv ulo8eTnBei and Tnv Eupwnaikn 'Evwon pe nuepounvia €évapéng ioxuog tTnv 01/01/2025.
AlIXA 9 & AIXA 7 «Tpononoinoeic ornv ta&ivounon Kail eNiNETPNon TV
XpnNUAarooIKOVOUIK®V HEOWV>» (EQApUOJeTal yia ETNOIEG NEPIOSOUG NouU EEKIVOUV TNV 1 HETA
v 01/01/2026)

To Mdio Tou 2024, To IASB €E£dw0oe TPONOMNOINCEIG Yia TIG ANAITNOEIG TA&IVOUNONG Kal ENIPMETPNONG
Tou AMXA 9 «XpnuUaToOIKOVOUIKA MEoa» Kal avTioTOIXEG YVWaOTonoINaelg Tou AMXA 7
«XpNUATOOIKOVOUIKA Méoa: MvwaTonolinosig». EidikdTepa, HE TIG VEEC TPONONOIATEIG dIEUKpPIVIZETAI
noTe Npénel va anoavayvwpileral dia XpnUaTooiKoVOoMIKN unoxpEwaon oTav n eE0pANCT) Tng yiveral
MEOW NAEKTPOVIKNAG NANPWHNAG. Eniong, napéxeral eninAéov kaBodrynaon yia Tnv aloAoynon Twv
XAPAKTNPIOTIKOV CUUBATIKOV TAPEIAK®V POV YIA XPNHATOOIKOVOUIKA NEPIOUTIakd oToIXEia
ouvdedepéva pe kpithpia ESG (nepiBaAlovTikd, KOIVWVIKA Kal eTalpikng diakuBépvnong). EninAgoy,
Tpononoifdnkav ol anaiTnoeIC YVWOTOMNOINCEWY OXETIKA UE TIG eNevOUCEIC OE OUMHETOXIKOUG TITAOUG
nou npoadiopifovTal oTnv eUAoyn a&ia JEoW TWV AOINWV GUVOAIK®V £1000NKATWY KAl NpooTednkav
anaiTnosIG YVWOTOMOINCEWY YIAa XPNHUATOOIKOVOMIKA HESA HE EVOEXOHUEVA XAPAKTNPIOTIKA [N
oxeTI{OPeva apeoa pe Baaikoug KIvoUvoug kal koaTn davelghou. O1 Tpononoinoeic IoXUouV yia
AOYIOTIKEG MEPIODOUG PE NUEPOUNVia EvapEng Tnv | Jetd Tnv 1n Iavouapiou 2026. H Etaipeia Ba
€€eTdoEl TNV €NINTWON OAWV TWV Napanavw oTic OIKoVouIKEG TNG KaTaoTaoeig, av Kal dgv avapeveTal
va €xouv kapia. Ta avwTepw Oev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

ETnoieg BeATiwoEig Twv AIMNXA-Topog 11 (epapuodleral yia ETAOIEG NEPIOdOUG Nou EEKIVvOUV
TNV N pera rnv 01/01/2026)

Tov IoUAIo Tou 2024, 1o IASB npogpn oTnv £ékdoon «ETAoieg BeATiwoelg Twv AMXA, OTIG OMoigg
nepiAapBavovTal NOGOVoC onuaciac TpononolnoeIiG oTa €ENG AoyioTika MpoTtuna: AMNXA 1 «Mp®Tn
epappoyn Twv Aigbvav MpoTunwv XpnuUaTooikovouikng Avapopdc», AMXA 7 «XpnuaTooikovouika
pEoa: MvwaoTonoinoeig», AMNXA 9 «XpnuaToolkovouika peaa», AMNXA 10 «Evonoinueveg OIKOVOUIKEC
KataoTdoeig» kar AAMN 7 «Katactaon Twv Tapeiakwv Powv». O TpONonoIngeIg I0XUOUV Yid AOYIOTIKEG
nepiodoug TNV i geta Tnv 1 Iavouapiou 2026. H ETaipeia Ba eEeTacel TNV NiNTWON OAWV TWV
napanavw oTig OIKoVouIKEG TNG KaTaoTaoelg, av kal dev avapeVETal va €Xouv Kapia. Ta avwTepw dev
€XOUV Ul0BeTNBei and Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig os AINXA 9 kai AIMXA 7 - «ZuuBaocic Avapopdc o HAexkTpikn Evépyeia
g&aprwpevne ano tn ®uon (Nature-dependent Electricity)» (e@papuoderai yia €Tr0oIEG
nepiodoug nou EeEkivouv Tnv i gera tnv 01/01/2026)
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>TIG 18 AekepBpiou 2024, To SupBoUAIo AleBvawv AoyloTIK®V MpoTUnwyv (IASB) eEédwoe
Tpononoifoeig oTo AMXA 9 «XpnUATooIKOVOUIKA Méaa» kal AMXA 7 «XpnUaToOOIKOVOUIKA PETa:
M'vwoTonoInoeig», He okond va BondnBoUv ol TAIpEIEg va avapEPouV KAAUTEPA TIG
XPNHATOOIKOVOMIKEG ENNTWOEIC TWV CUPBACEWY ava@opag e NAEKTPIKN EVEPYEIA EEAPTWHEVWV Ao
TN QUON, YVWOTEC Kal w¢ Sup@wVvieg Ayopdg Evépyeiag (Power Purchase Agreements - PPAs). Ol
OUMBAOEIC AQUTECG XpnoidonoloUvTal anod TIG ETAIPEIEC YIa TNV €Ea0@AAIon TNG NpounBeIag NAEKTPIKNAG
EVEPYEIAC AnNo avavewOoIPeS NNYEC, ONWG N aloAIKn Kal n NAIaKn evépyela. QoT000, N NocOTNTA
EVEPYEIAC NOU NApAYETAl HNopei va peTaBaiAeTal AOyw eEwyevwv Napayoviwy, ONwe ol KalpIKES
ouvenkes. O1 Tpononolinoeig atoxeUouv aTn BEATIOTN ANOTUNWGN AUTWV TWV CUPBACEWY OTIC
XPNHATOOIKOVOUIKEG KATACGTACEIG: a) SIEUKPIVICOVTAG TIG ANaITAOEIG EQAPHOYNG TNG EVvoIlag TNG
«1010xpnaoigonoinong» (own-use), B) emTpEnovTac Tn AoyioTikh avTiotaéuiong (hedge accounting)
OTIC NEPINTWOEIC NOU Ol CUPPBACEIC AUTEG XpnoidonoloUvTal w¢ HEaa avTioTdduiong Kivouvou Kal y)
NPOOBETOVTAG VEEG ANAITHOEIG YVWOTOMOINOEWY, NPOKEIPHEVOU 01 ENEVOUTEC va kaTavooUv KaAUTepa
TNV €nidpacn auTwV TwV CUPBACEWY OTA OIKOVOMIKA anoTEAECUATA KAl TIG TAPEIAKEG POEC TWV
eTaipeiwv. O1 Tpononolnoelg IoXUoUV yia AOYIOTIKEG NEPIOdOUG Nou Eekivouv and Tnv 1n Iavouapiou
2026, pe TNV Npowpn UIoBETNON Toug va emTpéneTal. H ETaipeia 8a €EsTaosl TNV €ninTwon OAWV ToV
napanavw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av Kal dev avapEVveTal va €xouv Kapia. Ta avwTépw dev
€xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

AlXA 18 «Mapouciaon kai N'vwoTonoinon otic Oikovouikég Karaoraoeig» (spapuodeTal yia
ETNOIEG NEPIOdOUG nou EekIvoUv Tnv i yera Tnv 01/01/2027)

Tov AnpiAio Tou 2024, To IASB npo€Bn aTnv €kdoaon evdg véou MpoTunou, Tou AMXA 18 To onoio
avTikaBiora 1o AAM 1 «Mapouciacn Twv OIKOVOUIK®OV KaTaoTaoswyv». SKonog Tou MpoTunou €ival va
BeATI®WOEI TOV TPOMO MOU NAPEXOVTAl Ol NANPOPOPIEG OTIC OIKOVOUIKEG KATACTACEIG HIAG OIKOVOUIKNG
ovTOTNTAG, 151AiTEPA OTNV KATAOTAGN AMOTEAECHATWY XPrONG KAl TWV YVWOTONOINCEWV €Mi TWV
OIKOVOUIK®V KATAOTACEWV. SUYKEKPIPEVA, To MpdTuno Ba BeATIWOE! TNV No1dTATA TNG
XPNHATOOIKOVOUIKAG NANPo@Opnong AOyw: a) TnG anaitnong KaBopioHEVWY UNOCUVOAWY OTNV
KATAOTAON anoTeEAEoUATWY, B) TNG ANaiTnoNng va yvwoTonoloUvTal g EEXWPIOTN onUeiwon Twv
OIKOVOMIK®WV KATAOTAGEWV ol JEIKTEG anodoaong nou €xouv kabopiaTei ano Tn dioiknaon TNG eNiXgipnong
(Management-defined Performance Measures) y) Twv VEwV apXwV yid opgadonoinan/diaxwpiouo Tng
nAnpogopiag (aggregation - disaggregation. H ETaipeia 8a €EeTdoel Tnv €ninTwon OAWV TwV
napanavw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av Kal dev avapEveTal va €xouv Kapia. Ta avwTépw dev
€xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

AlXA 19 «Ouyartpikeg Xwpic Anuooia Eu@uvn: NnvwoTonoinoesic» (epapuoleTal yia ETHOIEG
nep1odoug nou Eskivouv Tnv N yera tnv 01/01/2027)

To Maio Tou 2024, 1o IASB npoéBn ornv €kdoan evog veou MpoTunou, Tou AMXA 19 «OuyaTpIKEG
Xwpic Anudoia EuBuvn: MN'vwoTonoifosic». To VEO NPOTUNO EMITPENEI OTIC EMAEEINEC OIKOVOUIKEC
OVTOTNTEG Nou NANPoUV TIG NpoUnoBECeIg Tou, va eMAEEOUV va pappOCOUV TIG HEIWPEVEG AMNAITACEIG
yvwaoTonoinoewyv Tou AMNXA 19 avTi Twv anaimioewy yvwaTonoinong nou opidovtal ata aAAa AMXA. To
AMXA 19 AsiToupyei napaAAnAa pe Ta dAAa AMNXA, kadwc ol BuyaTpikég Ba npenel va epappolouV TIG
anaiTnosIg ENINETPNONG, Avayvwpiong Kal napouaiaong nou opiovTtal ara aAiAa AMXA kai Tig
MEIWPEVEC ANAITAOEIC YVWOTOMOINCEWY Nou neplypa@ovTal ato AMXA 19. AnAonoisiTal £€T01 n
MPOETOINACIA TWV OIKOVOMUIK®WV KATAGTACEWYV YIa TIG BUYATpIKEG Nou MANPOUV TIG NPoUnoBEaeIg
£papuoynG autolU Tou NPoTUNOU VW TAUuTOXpova diaTnpeiTal N XpnoidoTNTA TOUG YIa TOUC XPrOTEC.
To ANXA 19 1oxUel yia AOYIOTIKEG NEPIODOUC HE NUEPOMNVia £vapéng Tnv n KMeTa Tnv 1n Iavouapiou
2027, pe TNV Npowpn uloBETNON Toug va emiTpéneTal. H ETaipeia 8a €EsTaosl Tnv eninTwon OAwvV Tov
napanavw oTi¢ OIKOVOUIKEC TNC KaTaoTAoEIC, av Kal Osv avapéveTal va £Xouv Kapia. Ta avwTepw dev
€XOUV uloBeTNnBei and Tnv Eupwnaikn ‘Evwon.

2.3 Ouoi1wdeig AoyioTikéG MNMoAITIKEG

2.3.1 Megratponn Eévov vopiopotog

(a) AsiIToupyikO VOHIOHA KAl VOHIOHA Nnapouciaong

O1 0IKOVOUIKEC KaTaoTaoelg napoucidlovTal o€ Eupw, nou gival To AsiToupyikd vOIona kal To vOuioua
napouciaong Twv Oikovopikwv KaTtaoTdoswv Tng ETaipeiag.
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(b) ZuvaAAayég kail unoAoina

O1 ouvaAAayég og E€va vopiopaTa PHETATPENOVTAI OTO AEITOUPYIKO VOUIOUA HE TNV XPRON TWV ICOTIHIOV
nou 1oxUoUV KaTd TNV nuUepopnvia Twv cuvaAlaywv. Kepdn kai {nuiec and cuvaAAayuaTikeS dIaPopEG
0l OMOIEG NPOKUNTOUV ano TNV €kkabdapion TETOIWV GUVAAAAywV KaTa Tnv SIdpKeEIa TNG NEPIODOU Kal
ano Tn YETATPONM TWV VOUIOUATIK®V OTOIXEIWV Mou ekppdalovTal o€ EEVO VOUIOHA HE TIG IOXUOUOEC
IOOTIMIEG KATA TNV NUEPOMNVIA TNG KATACTACNG OIKOVOMIKNG B£€0NG, KaTaxwpouvTal oT’ anoTeAéouara.

2.3.2 Evoopata taylwo TEPLovclokd otoysia

Ta nayla neplouciaka oTolixeia aneikovilovral OTIC OIKOVOUIKEC KATACOTACEIC OTIC a&ieC KTHoNG Toug,
MEIWPEVEC KATA TIC CWPEUHEVEG AnNOOBETEIG Kal TIG TUXOV NPOBAEWEIC anopeiwaong TnG afiag Toug. To
KOOTOG KTAONG NepIAaUBAvel OAEC TIC dANAVEG Nou OXeTiCovTal AUEDA PE TNV ANOKTNON TWV EVOOHATWV
nayiwv.

TuxOVv JETAYEVEDTEPEG dANAveG nepIAAPBAvovTal aTn AoYIOTIKN a&ia Tou NepIouaIiakoU OToIXEioU i
avayvwpifovTal w¢ EexwpPIoTO NEPIOUTIAKO OTOIXEIO, avaAoya HE TNV NEPINTWaON, HOVO OTav eival
neavo OTI HEAAOVTIKA OIKOVOMIKG OQEAN nou oxeTiCovTal Ye To oTolXgio auTd Ba siopeloouv oTnV
ETaipeia kal To KOGTOC TOU oTolxeiou pnopei va ueTpnBei ye aglonioTia. H AoyioTiki a&ia Tou pépoug
nou avTikaBioTatal diaypageTal. ‘'OAeG ol AAAEG dANAVEG yia ENIOKEUEG KAl CUVTNPRAJEIG KATaXwpouvTal
OTa anoTeAEoNATa XProng KaTta Tn AoyIoTIKN nepiodo KATA Tnv onoia npaypartonolovvTal. Ol
anooBEoeig eniBapUvouv To Aoyapiaouo anoTeAeoPdATwy, Je Baon Tnv otabepr HEBodo anodoBeong,
Ka®’ 6An Tn dIAPKEId TNG EKTIHWOHEVNG WPEAIPNG {WAC TWV NAYIWV NEPIOUCIAK®Y OTOIXEiwV. H
EKTIHOMEVN J1apKeIa WPEANPNG WG TWV ONHAVTIKOTEPWV KATNYOPINV EVOWONATWV NAyiwv Xl wg
akoAoubwg:

a/a nMNepiypapn QEEAINN Zwn
1 MnxavoAoyikog €E0NAIOHOC 10 €mn
2 MeTa@opika péoa (Méoa HETAPOPAG ATOHWV) 8 €mn
3 MeTa@opika péoa (MEoa HETAPOPAG EUNOPEUNATWV) 6 €Tn
4 'EmnAa kar Aoinog EEonAiopocg 5-10£mn
5 E€onAiopocg H/Y 5 £€mn

O1 w@EAIPEC {WEG TWV EVOOPATWY NAyiwv UMNOKEIVTAl O ENAVeEETAON O KABE NUEPOUNVia KATACTACNG
OIKOVOUIKNG B€0nc. 'OTav ol AOYIOTIKEG a&ieC TwV EVOWUATWY AKIVNTONOINCEWY UNEPBaivouv TV
avakTtnoiun a&ia Toug, n diagopd (anopsiwon) KaTaxwpeiTal aueca wg €€0d0 oTa anoTeAéouara.

MNa To gUVoAO TWV EVOWMHATWV nayiwv dev unoAoyieTal unoAegipypaTikn agia.

Katd Tnv noAnon evo®uaTwy akivnTonoinoswy, ol diIapopes JETAEU TOU TIMAKATOG Nou AauBaveral
Kdl TNG AOYIOTIKNAG TOUG a&iag kataxwpouvTal wg Kepon ) {nuieg ota anoteAéoparta. O1 ENIOKEUEG Kal
OUVTNPNOEIG KaTaxwpouvTal ota £€Eoda TnG nepiddou nou apopoulv.

2.3.3 Avro TayLo TEPLOVOLOKE GTOLYELD,

H ETaipeia Bswpei 0TI N w@EAPN aia Twv GuAwv nayiwv Ta onoia KaTexel dev €ival anepiopioTn.

Ta duAa ndyia neplouciakda oToixeia avayvwpifovral apxika oTto KOOTOG KTrOoNG.

MeTayeveaTepa TNG ApXIKNG avayvwpiong:

a) Ta auAa oToIXEia HE NEPIOPIOHEVN WPEAIUN OIKOVOUIKN {wr) ENINETPWVTAl OTO KOOTOC KTHONG HEIOV
anooBéoeig kal peiov nuiec anopsiwaong, oTav Kpiveral oTI auTeg (ZnMisc anopsiwong) sival Yovigou
XapakTnpd. H andoBeon Twv AUAWV OTOIXEIWV PE OUUBATIKG KaBopi{OPEVO XPOVO XPraong YiveTal
€vTOC TOU XpOVou auTou. Na Ta oToixeia Xwpig oupBaTika kabopilOPevo XpoOvo Xprong, ol anooBECeIC
dlevepyouvTal HE BACN TNV EKTIHOHPEVN WEPEAIMN OIKOVOUIKN {wr Touc.

B) Ta Aoind dauAa oToixeia Tng ETaipeiag apopouv:

'EE0da epeuvmVv yia TNV avanTu&n VEmV AOYIOUIKOV NpoypaupaTwyv: Ta £€Eoda epeuvmy yia Thv
avanTtu&n VEwV AOYIOHIK®V NMPOoYypPANPATWY anooBévovTal He NocooTo 15%. H afia KTAoEwS auTtwmv
avépyeTal og Nogo eupw 33.827.849 kal aTo TEAOC TNG XPNOEWG NTAV anooBeopéva KaTd Nogo eUpw
18.431.201.

Aanaveg KTAOEWG NPOYPAUHATWY AoYIOHIKOU Ta onoia anooBevovTal pe nocooTd 20% eTnoiwg. H a&ia
KTNOEWG QUTWV AVEPXETAl O Nogd eUpw 5.293.764 kal 0To TEAOG TNG XPNOEWG NTAv anooBeopéva
KaTa noood supw 3.300.570.

2.3.4 Taperokd or00éo1no, Kol 16000VONO TOPNELOKOV dlafecipnmy
Ta Tapeiakda diaBEaipa kai 1I0oduvapa NepIAaPBAvouV Ta PHETPNTA Kal TIG KATABECEIC OWEWC.
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2.3.5 Metoyko kepdraro

To UETOXIKO KEQAAAIO APOPA TIG KOIVEC HETOXEC TNG ETalpeiag kal cupnepIAaPBAaveTal oto cUVOAO TwV
10iwv KepaAaiwv. Apeoa £€0da yia TNV €kd0ON WETOXWV EPQavifovTal € PEIWON TOU NPOidVTOG TNG
€kdoong and Tov Aoyapiacuo dia@opd unép To dpTio.

2.3.6 MocOmoserg

H ETaipeia wg MIoOwTAG: KaTta Tnv é&vapén 1oxuog Tng ouhBaong, n ETaipeia a&looyei €av n
oUuBaon anoTeAei f eunepiéxel pia picBwon. Eav n cupBaocn napaxwpei €va dikaiwua yia Tov EAEyX0
TNG XPNongG evoc avayvwpiolgou nepiouaiakol OTOIXEIOU yia €va Xpoviko didoTnua he avTaAlayua
KAnolo Tignua, ToTe n oUPBacn anoTeAei N eunepi€xel pia picbwon. H didpkeia Tng Hiocbwong
npoodiopileTal wG N aPeTAKANTN XPOVIKH NEPiodog TNG HicBwoNG o€ ouvdUACHO HE KABe eninAgov
XPOVIKNA NMepiodo yia Tnv onoia o HICBWTAC €xel To dIKAiwPa va napaTeivel Tn Yicbwaon Tou
nepiouaiakoy oTolIXEiou, epoaov eival oxedov BERalo OTI 0 HICBWTNG Ba aoknoel To dikaiwua auTd, Kal
KGO enminA£ov XpoVviKn Nepiodo yia Tnv onoia o HICBWTNAG £Xel To dIKAiWKA va unavaxwpnoel ano Tn
oUuBaon, epoacov eival axedov BERaio 6TI 0 HICBWTAG dev Ba aoknaosl To dikaiwpa auTd. MeTa Tnv
€vapén Tng HICOWTIKAG NEPIODOU, HE TNV ENEAEUCN ONMUAVTIKOU YEYOVOTOG ) ONUAVTIKAG METABOANG
TWV CUVONKWYV Mou gUNinTouV oTov €AeyXo TNG, n ETaipeia, wg pIoBwTng, enavekTiya tn di1apKeld
MioBwong. H ETaipeia, wg HIoBwTAG, avayvwpilel yia OAEG TIG HICBWUOEIG, KATA TNV NUEpounvia évapéng
TNG HICOWTIKAC NEPIODOU, £va OTOIXEIO evepYNTIKOU PE dIKaiwpa Xprnong Kal hia unoxpéwaon ano Tn
HioBwan. To aToixeio evepynTikoU e dikaiwpa Xprnong apXikd avayvwpileral 0To KOOTOG, Mou
nepiAapBavel To noagd TNG apXIKnG avayvwpiong TG UNOXPEWONG HioBwaong, TuXOV apxikd aueoa
£€€0da Kal TNV eKTiUNON TNG UNOXPEWONG YIa TUXOV £E00a anokaTaoTacng Tou neplouciakolU OTOIXEIOU,
peiov onoladnnoTe kKivnTpa Picbwaong £xouv sionpaxBei. MeTd TNV apxikn avayvwplion, Ta oToIXEia
EVEPYNTIKOU e dIKaiwpa XpAonG anoTIH®VTAl OTO KOOTOG HEIWHEVO HE TIG TUXOV OUCOWPEUHEVEG
anooBEoelg kal {NMIEG anopEiwonG Kal NPOCcapHOCHEVO KATA TNV TUXOV ENAVEKTIUNGN TNG UNOXPEWONG
ano Tn picbwon. O1 anooBeosic dievepyolvTal cUP@WVA PE Tn oTabepn HEB0dO and Tnv nuepounvia
£vapéng TNG MICBWTIKNAG NEPIODOU £WC TO TEAOG TNG WPEAINNG {WNG TOU OTOIXEIOU EVEPYNTIKOU HE
dIkaimpa Xprnong n €wg 1o TEAOC TNE didpKelag HioBwong, avaAoywc PE To Nold NUEPoMNVia
nponyeital. Ta oToixeia evepynTikoU pe dikaiwpa Xpnong e€stalovTal o KABs nuepounvia ocUvVTa&gng
TWV OIKOVOMIK®WV KATAOTACEWYV YId eVOEIEEIC ANOPEIWONC KAl dv €X0UV UNOOTEI anopeinan
npocapuolovTal TNV avakTnoiyn a&ia Toug Je 100noan NIBApuvon TwV anoTEAEOUATWY. IMa TIg
BpaxunpoBeopeg pIoBwoelg (n dIApKeIa TNG NIoBWoNG KaTa TNV NUEpoPnvia évapéng Tng HICOWTIKNG
nepiodou 1o0oUTal Pe 12 ) JE AMIYOTEPOUG WNVEG) Kal TIG MICBWOEIC OTIC OMOIEG TO UMOKEIMEVO
neplouoiakd aToixeio €xel xaunAn a&ia n Etaipeia dev avayvwpilel oToIXEio evepynTIKoU e dikaiwpa
XPNONG Kal unoxpewaon ano Tn hicbwaon, evw avTiBsTa avayvwpilel Ta HICOMPATA TWV &V AOYW
MIoBwoewv WG £€0d0a pe TNV gubeia péBodo yia OAn Tn didpkela TnG HicBwong. H unoxpéwaon and T
pioBwaon apxika anoTigaTal we n napovuoa a&ia Twv PHIoBwPATWY nou gival aveEd@ANTa KaTa Tnv
NUEPOMNVia auTr), YEioV TUXOV EI0MPAKTEA KivnTpa PiocBwaong. Ta piodwpaTta anoTeAouvTal anod TIG
KaTaBoAEC MIoBWUATWY Yia oTabepd piobwuaTa kal HeTaBANTd YiobwpaTta nou EapTwvTal and Evav
deiktn (yia napadeiypa ATK) ) €éva eniTokIo Kal NpoeEo@AoUvTal YE To oplakd eMTOKIO daveloPoU Tou
MIoBwTn. Ta Tov NpoadiopIoPO TOU opiakou emTokiou daveigpou (IBR) xpnoigonoleital wg eNITOKIO
avagopac To EMTOKIO Tou eEaogpaliouévou davelopou Tng Tpdnelag (secured funding) kavovrag
npocapuoyr yia Ta d1apopETIKA VopiopaTa kal AappBdvovTtag undéwn TiIG anoddoeiC TwV KUBEPVNTIK®MV
OHOAOYWYV, OMou undpxouv. MeTA TNV NUEPOPNVia Evapgng Tng HICBWTIKNAC NEPIOdOU, N UNOXPEWON
ano Tn Picbwon PEIMVETAl YE TIG KATABOAEG TWV MICOWHATWY, AUEAVETAI UE TO XPNHATOOIKOVOUIKO
€€000 Kal ENAvekTIPATAl yia TUXOV ENAVEKTIUNGCEIG I TPOMOMOIACEIG TNG HioBwoNGg

H ETaipeia wg ekHIoOWTAG: ‘'OTav nayia skPiobwvovTal He XpnHaTodoTikn JicBwaon, n napouoa agia
TWV HICOWPATWV KATaXwpEeiTal we anaitnon. H diapopd peTa&l Tou pikToU noooU TNG anaitnong Kai
TNG Napouaoag agiag Tng anaiTnong KaTtaxwpeital wg avaBailAoPevo XpnUaTooikovouikd €0odo. To
€0000 anod Tnv ekPicbwaon avayvwpileTal oTa anoTeAEoNATa Xpriong kata tn didpkeia Tng Hicbwong
XpNnoidonoiwvTag Tn HEBodo TnG kabapng enévduong, N onoia avTiNnpoowneUel hia oTabepr) NepIOdIKN
anodoon.

Mayia nou ekuIoBwvoVTal PE AEITOUPYIKEG HITBWOEIG NEPIAAPBAVOVTAI OTIG EVOWHATEG AKIVNTOMNOINOEIG
TNG KaTAoTaonG OIKOVOMIKAG BEonG. AnooBevovTal KaTda Tn dIdpKEId TNG AVAPEVOHEVNG WPEAIMNG {wNG
TOUG O€ BAon ouvenr Pe NapOHOIEG IBIOKTNTEG EVOWHATEG AKIVNTOMNOINCEIG. TO £€0000 TOU €vOIKiou
(kaBapod anod Tuxov KivnTpa nou d6ONKav oToug KICOWTEG) avayvwpileTal Je Tn oTabepn YEBODO KATA
Tn dI1ApKEIa TNG NEPIOdoU TNG HioBwong.
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2.3.7 ®oporoyio Evcodonpatos & Avafairopevoc ®opog

'EE000 OPOU €ival TO CUYKEVTPWTIKO Nodd nou nepiAapBaveral otov Npoadiopiouo Tou kabapou
KEPOOUG N {nuiag TNg nepiodou Kal apopd Tov TpEXOVTA Kal avaBaildpevo podpo Baaoel Tng ioxUouoag
(POopPOAOYIKNC VouoBeaiac.

Tpéxwv POPOG €ival TO NOCO TOU NMANPWTEOU POPOU EI00ONKATOC NOU APOPA OTO (POPOAOYNTED KEPDOG
NG Nep1odou. To popoAoynTEéo KEPDOC diapEpel and To kabapd AoyioTikd KEPDOC, ONWG auTo
EM@avileTal oTNV KATACTACN GUVOAIKWV 003wV, 310TI anokAeiel £00da 1) €€0da nou gopoAoyolvTal i
€EaipolvTal anod Tov pOpo 0 AAAEC XPNOEIG KAl ENINAEOV AMOKAEIElI OTOIXEIA MOU NMOTE dgv
@opoAoyouvTal | €€aipouvTal and Tov eopo. O POpo¢ unoAoyileTal CUNPWVA HUE TOUG ICXUOVTEG
@OPOAOYIKOUG OUVTEAEDTEG NOU €XOUV BECNIOTEI JEXPI TNV NHEPOUNVIA TNG KATAGTACNG OIKOVOUIKAG
B€onc n To JECoU OpoU aUTWV €POCOV NPOKEITAl YIA HAKPOXPOVIEG POPOAOYIKEG UNOXPEWTEIC Kal
Baosl vOUOU NpOKEITAl va JETABANBOUV 01 I0XUOVTEG POPOAOYIKOI GUVTEAEDTEC.

AvaBaAAOPEVOG POPOC gival To NOCO Tou POPoU €100dNAKATOC Nou Ba kataBAnbBei i eival enioTpenTéo
o€ HEANOVTIKEC NEPIODOUG KAl aPopd POPOAOYNTEEC ) EKNECTEEC NPOCWPIVEG dIAPOPEC. MPOTWPIVEG
dlapopEc ival ol dIaPopEG METAEU TNG AOYIOTIKAG a&iag evOC NEPIOUCIAKOU OTOIXEIOU I UNOXPEWONG
OTNV KATAoTAon OIKOVOUIKAG B€0NG Kal TNG POopoAoYIKNAG BAong Tou. ®opoAoyIkEG analThoeig Kal
UNoOXPEWOEIG dev avayvwpilovTal av ol NpoowpIVES dIaPopEG NpokUNTouV and ungpa&ia r and Tnv
apxIkn avayvwplion (ekTdG anod pia ouvévwaon eniXEIPHOEWY) NEPIOUTIAKWY OTOIXEIWV Kal
unoxpewoewv and cuvaliayég nou dev ennpedlouv oUTe Ta GopoloynTeéa oUTE TA AOYIOTIKA KEPDN.
O1 avaBaAAOUEVEC POPOAOYIKEC UMOXPEWTEIC APOPOUV POPOAOYNTEEC NPOCWPIVEG dIAPOPES KAl Ol
avaBaAAOPEVEG POPOAOYIKEC ANaAITHOEIG APOPOUV OE EKMECTEEC NPOCWPIVES JIAPOPEC, NETAPEPOUEVEG
axpnoIYonoinTeS PopoAOYIKEG {NUIEG KAl HETAPEPOPEVOUG aXPNOILON0INTOUG NMNIOTWTIKOUG POPOUC.

To unoAoino Twv avaBarAOUeEVWY POPOAOYIKWV anaITHOEWV EAEYXETAI O€ KABE nuepounvia
KaTaoTaong OIKOVOMIKAG BE0NG 1 evOIAUECWY OIKOVOMIK®V KATAOTACEWY KAl HEIWVETAl KATA TO NOCO
To onoio dev ival nAgov niBavd va avakTnBei, AOyw avenapkwv popoAoynTEWV KEPIWV.

O1 avaBaAAOUEVEC POPOAOYIKEC UNMOXPEWOTEIC KAl ANAITACEIC AnOTIMWVTAl JE POPOAOYIKOUG
OUVTEAEOTEC MOU avapevovTal va epapuoaTolv oTnv nepiodo KaTa Tnv onoia 6a TakTonoinbei n
anaitnon r n unoXxpewaon, AauBavovtag undwn Toug PopoAoyIKOUG GUVTEAETTEG MOU €XOUV BECMIOTEI
I oUCIaoTIKA BeonIOTEl HEXPI TNV NUEPOPNVIA TNG KATAOTAONG OIKOVOMIKNG BE0NG.

O avapBaAAdpevoc pOPoG KaTaxwpeiTal oTo Aoyapiacud anoTeAEOPATWY, EKTOG TOU (POPOU EKEIVOU nou
apopda ouvaAAayEG Nou KaTaxwpnenkav an’ eubeiag oTa idia KepdAaid. € auTn TNV NepPIiNTwon
KaTaxwpeiTal ansudeiag, Kata avaloyo Tpono, ora idia KepaAaia.

AvaBaAAOPEVEG POPOAOYIKEC ANAITACEIG KAl UNOXPEWOEIC cuhwn®ilovTal 6Tav n ETaipeia €xel vOuIpo
dIKkaimwpa va oupwneiosl Ta KataxwpnBevTa nood kal eninAgov npoTiBeTal €iTe va
eCopAnoel/TakTonoinael To kKaBapo unoAolino &iTe va eilonpd&el TNV anaitnon kai va eEo@Anoel Tnv
UNOXPEWCT CUYXPOVWG.

2.3.8 Yoy pe®oELS Y10 TOPOYES OTO TPOSOTIKO LOY® 6VVTUSL000T6NG

O1 Napoxec YeTd TN AREN TNG anaoxoAnong nepiAapBavouv epdna& anolnuinoelg ouvTagiodoTnang,
OUVTAEEIC Kal AAAEC NAPOXEG Nou kaTaBaAAovTal oTouc epyalOPEVOUC HETA TNV ANEN TNC anaoXoAnong
WG avTaAlaypa Tng unnpeaiag Toug. O1 unoxpewoelg TnG ETaipeiag yia napoxeg ouvtagloddTnong
agopoUlV TOCO NPoypPAuHaTa KabopIoHEVWV EI0PopwV 000 KAl NpoypduuaTa KaBopIoPHEVWV NAPOX®V.
To J€DOUAEUPEVO KOOTOC TWV NPOYPANHATWV KABOPIGUEVWYV EICPOPWY KATAXWPEITAI WG £€£000 OTNV
nepiodo nou agopad.

(a) Npdypappa kabopIoPEVWV EICPOPWV

Me Baon To Npoypaupa KabopIoUEVWY EI0POPWY , N UNOXPEWON TNG ENixeipnong (VOMIKN) nepiopileTal
0TO N00O NMou £Xel CUPPWVNBOEI va cuvelopEpel aTo popéa (acpaliaTikd Taueio) nou diaxelpileTal TIG
EI0POPEC KAl XOPNYEI TIC NAPOXES (CUVTAEEIC, 1ATPOPAPHUAKEUTIKN NeEPIOaAyn KTA.) .

To JedOUAEUPEVO KOOTOC TWV NPOYPANUATWY KABOPICUEVWYV EICPOPMV KATAXWPEITAI WG ££000 OTNV
nepiodo nou agopd.

(B) Mpdypappa kabopIioPEVWV NAPOX®V

To NpOypauNa KaBopICHEVWY NAPOXWV APopd TN VOMIKN UMOXPEWGN TOU YIa KAaTaBoAn oTo
npoowniko e@anag anolnuiwong KaTa Tnv nuepounvia eE6dou kabe epyalopevou and Tnv unnpeaia
AOYw ouvTa&liodoTnonc.

Suppwva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBAaAAel oToug epyaldpevous anolnpinoeig
€ni anoAuong f anoxwpnong Adyw ouvTaglodoTnong. To UWog TwV KATaBAAAOUEVWY NOCWV
anolnuiwong e€aptdral ano Ta £Tn npolnnpeoiag, To UYPoC Twv anodoxwv Kai Tov TPOmno
anopdkpuvong and Tnv unnpeoia (andAuon r ouvtaglodoTnon). H BepeAinon dIKAIWPATOG GUUHETOXNG
o€ auTd Ta NpoypdupaTa, NPAyHaTonolEiTal JEoW TNG KATAVOUNG TWV NApOX®V OTd TEAEUTAIa 16 £€Tn
MEXPI TNV NUEPOMPNVia ouvTa&lodoTnonG Twv pyalopeEVwY akoAouBwvTag TNV KAiJaTa Tou
N.4093/2012.

H unoxpéwon nou kataxwpeitar otnv Katactaon OIkoVouIKNAG O@€onG yia Ta npoypaupaTa
KaBopIoPEVWY NApoXwV gival n napouaa agia Tng 0E0KEUONG YIa Thv KABopIoPEVN NAPOXN Kal TIG
METABOAEG Mou NpokUNTouv and onolodnnoTe avaAoyIoTIKO KEPDOG ) {npia Kal To KOOTOG TNG
npolnnpeoiag. H dégpeuon TnG kKaBopIouEVNG NApoxng unoAoyileTal eTnoiwg and ave&adpTnTo
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avahoyioTn Pe TN Xprnon Tng Hebodou TnG NpoReBAnpEVNG NICTWTIKNG Hovadog (projected unit credit
method).

Ma Tnv NpoggO6PANON TNG XpNong 2024 To eNIAEYHEVO €NITOKIO AKOAOUBEI TNV TAoN Tou iBoxx AA
Corporate Overall 7-10 EUR indices, To onoio kal BewpeiTal GUVeNEg Npog TIG apxXeg Tou AAM 19,
dnAadn cival Baociopévo o€ opdAoya avTioTolXa WG NPoG TO VOUIOHA Kal TNV eKTINWPEVN OIApKEIa O€
OX€ON ME TIC NAPOXEG NPOG TOUG EpyalOPEVOUC, ONWG KAl EVOEDEIYUEVO YIA HAKPOXPOVIEG MPOPRAEYEIG.
'Eva npOypaupa OUYKEKPIYEVWY NapoXwv kabopilel Ye Baon dIAPOPEG NAPAPETPOUG, ONWC N NAIKia, Ta
€Tn npoUnnpeciag, o HIoBOG, CUYKEKPIPEVEG UMOXPEWOEIC YIa KaTaBANTEeG napoxeg O npoBAEWEIG nou
agopouv TNV nepiodo nepiAapBdavovTal oTo OXETIKO KOGTOG NPOCWNIKOU OTIG CUVNHUHUEVEG ANAEG Kal
EVOMOINKEVEC KATAOTACEIC ANOTEAEONATWY KAl guvioTavTal ano To TPEXOV Kdl NapeABov KOOToC
unNNPECiag, To OXETIKO XPNHATOOIKOVOUIKO KOOGTOG, TA avaAoyIoTIKa KEPSN N {NHIEG Kal TIG OMOIEG
nidavég npoobeTeg eniBapuvoelc. Ava@opikd PE TA PN AvayvwpIioPEVa avaAoyioTika KEpON N InUIES,
akoAouBeiTal To avabswpnuévo AAM 19, To onoio nepIAapuBavel yia ogipd and TPonomnoInoelg oTNV
AOYIOTIKN TWV NPOYPAUHATWV KABOPIOHEVWV NAPOXWV, HETAEU AAAWV:

e TNV Avayvwpion TV avaloyioTIKoV KEPOWV /{NUI®V 0Ta AoINA oUVOAIKA €00dd Kal TNV
opIoTIKN €€aipeon Toug anod Ta anoTeAéopaTa Tng XpHong,

e TN HUN @vayvwpion NA£OV TWV AVAPEVOUEVWY anodOoewV TwV enevdUCEWY TOU NPOoypAPNATOC
OoTa anoTeAEOUATA TNG XPrONG aAAd TNV avayvwplion Tou OXeTIKOU TOKOU €ni TNG KaBapng
unoxpewong/(anaitnong) Tng napoxng unoAoyifopevou BOOEl ToU NPoegEoPANTIKOU ENITOKIOU
nou XPNOIKOMOIEITAl YIa TNV ENIPETPNCN TNG UNOXPEWONG KABOPIGHEVWY NAPOX®V,

e TNV Avayvwplion Tou KOOTOUG Npolnnpeciac oTa anoTeAEéoNATa TNG XpHong TNV VWPITEPA &K
TWV NHEPOUNVIMV TPOMOMNOINONG TOU NPOoYPAPHaTog f 0Tav avayvwpileTal n oXeTIKN
avadiapBpwaon n n TEPHATIKR napoxn,

e \OINEG aAAayEC NepIAAPBAVOUV VEEG YVWOTOMNOINOEIG, ONWC NOCOTIKN avaAuon suadiodnaiag.

(y) MNpdBAewn yia anolnuiwon MpocwnikoU

To Uwog TNG NpOBAEwnNG yia anolnuinwon NnpoownikoU BacileTal og avaloyIioTIKR HEAETN. H
avaAoyIoTIKA HEAETN NePIAQUBAVEI TNV OTOIXEIOBETNON NAPadoXWV OXETIKWV HUE TO NPOEEOPANTIKO
€MITOKIO, TO N0COO0TO AUENONC TWV AUOIBWYV TWV gpyalopevwy, TV alEnon Tou JEikT TIHWV
KaTavaAwTn Kal TRV avauevouevn

2.3.9 IIpoPréyerg

O1 npoBALyeIg oxnuarTifovtal oTav:

. Yndapxel dia napolod VOMIKA 1 TEKUAIPOPEVN UMOXPEWON WC CMNOTEAECHA YEYOVOTWV TOU
napeABovTog,

. Eival mBavov 611 8’ anaitnBei ekpon noépwv yia diakavoviouo TNG UNoxXpEwang,

. To anairroUpevo Nocd Pnopei va anoTiyn®si agionioTa.

O1 npoBAEyeig enavegeTalovTal aTo TEAOG KABE Xprong kal npocapuolovTal €Tl WOTE va

aneikovifouv TIC KaAUTEPEC DUVATEG EKTIUNOEIG.

O1 npoBAEweig unoAoyilovTal oTnv napouca a&ia Twv €£6dwv Ta onoia, BAcel TNG KAAUTEPNG EKTIUNONG
Tng dloiknong, anaiTouvTal va KaAUyouv Tnv napouoa unoxpEwaon TNV NUEpounvia TG kKataoTaong
0IKOVOUIKNG B€0nc. To NposEo@ANTIKO EMNITOKIO MOU XPNOIYONOIEITAl YIA TOV NPoadIopIoHO TNG
napouaoag a&iag avrikaTonTpilel TIG TPEXOUTEC Ayopaies EKTINNCEIC YIA TNV XPOVIKI a&ia Tou XpnuarTog
Kal au&naoeic Nou a@opoUV TN CUYKEKPIKEVN UNOXPEWON.

2.3.10 Avayvopion €660V Kot 600V

‘Ecoda ano napoxn unnpeciov: Ta €é0oda and napoxn unnpecinv avayvwpifovral Tnv nepiodo nou
napexovTal ol UNNPECIeC Je Baon To oTadio oAOKANPWONG TNG NAPEXOPEVNC UNNPECIAG O OXEON KE TO
OUVOAO TWV NMAPEXOUEVWV UMNPECIMV.

‘Ecoda ano NnwARCEIG ayadmv: Ta £é00da snigeTpwvTdl oTnV eUAoyn a&ia Tou TINAKATOG Nou
elonpaxbnke n Ba eionpaxBei kar avTiNPoownNeUOUV NOOA EICNIPAKTEA YIa NwANBEvTa ayabd, nou
napexovTal Katd TNV KAvovikn por Tng Asitoupyiag Tng ETaipeiag, kaBapd and ekntwoeig, OrA kai
AoinoUg gopoug nou oxeTifovTal pe nwAnoeig. H ETaipeia avayvwpilel oTa anoTeAégpaTa TnG Xpnong
TIG NTWAROCEIC TV ayadbwv Tn XPOVIKN OTIYWN nou heTaBiBalovTal oTov NeEAATn Ta opEAN Kai ol Kivouvol
nou ouvdgovTal Ye TNV I310KTNGIa aUTOV TWV ayadwv.

'E00da ano TOKouG: Ta €0oda anod Tokoug AoyifovTal BAoel TNG apxnNG Tou DOUAEUHEVOU.

'Ec0da anod pepiopara: Ta pepiopara f To €100dnua and Tn cuppeToXn oTnV Kabapr B€on dAAwv
OVTOTATWYV, avayvwpifovtal w¢ €00da O6Tav eykpivovtal ano To apuodio 6pyavo nou ano®aacilel Tn
dlavopn Touc. Ta dikaiwuaTa avayvwpilovral wg €00da BACEl TWV OXETIKOV CUHUBATIK®OV OpwV.
'E§0da: Ta €50da avayvwpilovtal ota anoTeAéoparta o€ dedouleupevn Baon. O NANPWHESG nou
npayuaronoloUvTal yia AEITOUPYIKEG HICOWOEIG JETAPEPOVTAl OTA ANOTEAEOUATA WG ££0da, KATA TO
XPOVO Xpnoewg Tou WioBiou. Ta €€0da ano TOkoug avayvwpilovtal oe dedouAeupévn Baon.
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2.3.11 Xpnuotootkovopikd péca

i) ApPXIKN avayvapion

'‘Eva XpnNHATOOIKOVOMIKO NeEplouaiakd evepynTikoU 1| Hia XpnUATOOIKOVOUIKI UNOXPEWON
avayvwpifovTal oTnv KaTaaraon oIKOVOMIKNG B€ong Tng ETalpeiag 6Tav npokunTel i étav n ETaipeia
kabioTaTal JEPOG TWV CUPBATIKWV OpwV ToU PECOU.

Ta XpnUATOOIKOVOMIKA MEPIOUTIaka atoixeia TaivopoluvTal, KaTa TNV apxIkn avayvwpion, Kal
METAYEVEOTEPA AMNOTIUWVTAl OTO ANOCBECHEVO KOGTOG, TNV €UAoyn a&ia NEow AAAWV CUVOAIKWOV
€1000NUATWYV Kal oTnv eVAoyn a&ia péow Twv anoTeheopdtwy. H ETaipeia apyxikd anoTiyda Ta
XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa oTnv €UAoyn a&ia Toug. OI eunopikeEC anaiThoelg (nou dev
nePIEXOUV ONUAVTIKO XPNHATOOIKOVOMIKO OTOIXEI0) anoTIHwVTAl oTNV TIPR GuvaAAaync.

H kaTdTta&n Twv XpNHAaToOIKOVOUIK®MV NEPIOUCIAK®Y OTOIXEIWV KATA TNV apxIkn avayvwplion Bacileral
OTIC OUMBATIKEG TAMEIAKEG POEC TWV XPNHATOOIKOVOUIK®Y NEPIOUCIAKWY OTOIXEIWV Kal 0TO
ENIXEIPNHATIKO HOVTEAO EVTOG TOU OMoiou dIaKATEXETAlI TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO.

i) Ta§ivopunon Kail HETAYEVECTEPN ENIPETPNON

a) XpnuaTooikovouIKd OTOIXEId EVEPYNTIKOU MOU anoTiUwvTal oTnv eUAoyn a&ia ueow Twv
anoTeAeoudTwV

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTIHwVTAl aTnV UAoyn a&ia HEow TwV
anoTeAEOUATWY NEPIANAPBAVOUV TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA MOU KATEXOVTAl YIa
EUNOPIKOUG okonoUG, Ta XPNHATOOIKOVOUIKA NMEPIOUTIAKA OToIXEIa nou npoadiopilovTal Kata Tnv
apxIkf avayvwpion otnv eUAoyn a&ia HEOW TwV AMOTEAECUATWY N TA XPNHATOOIKOVOMIKA MEPIOUTIAKA
oTOoIXEia Nou UNOXPEWTIKA Ba npénel va enipeTpnBoUyv oTnv eUAoyn a&ia. XpnuaTooiKovouIka oTolxeia
evepynTIkoU Ta&ivopouvTal wg d1akpaToUPEVA NPOG EPNopia €AV ANOKTWVTAI JE OKOMO TNV NMANGCN N
TNV €Navayopad Toug oTo gyyUg HEANOV. Mapdywya nepIAaUBAVOUEVWV TWV EVOWHATWOHEVWV
napaywywv €niong Ta&ivououvTal WG KATEXOUEVA NPOG EPNOPIa, EKTOC €AV opilovTal WG
anoTeAeopaTikG yEoa avTioTaduiong. Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId HE TAUIOKEC POEG
nou dev gival HOVO NANPWHEG KEPaAAaiou kal TOKwV Ta&lvopouvTal Kal anoTigwvTal oTnv euAoyn a&ia
MEOW TWV ANOTEAEONATWY, aveEdpTnTa and To ENIXEIPNUATIKO HOVTENO.

B) XpnuarooikovouIKa OTOIXEIQ EVEPYNTIKOU O arnooBECIIEVO KOOTOG

H ETaipeia anoTigd Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OToIXEia 0 anooBeopévo KOOTOC £V
nAnpouvTail kai ol 3Uo akoAouBol 6pol: 1) To XpnHATOOIKOVOUIKO aTolxeio diaTnpeital yia diakpdrtnon
XPNHATOOIKOVOUIKWY OTOIXEIWV YIa TN CUAAOYN CUMBATIKWV TAUEIAK®V pOWV Kal 2) ol CUMBATIKEG
PrTPEC TOU XPNHATOOIKOVOUIKOU OTOIXEIOU dNUIOUPYOUV OE CUYKEKPIMEVEG NUEPONNVIEC TAUEIAKEC POEC
nou anoTeAoUV POVO NANPWHEG KEPaAAaiou Kal TOKWV €Mi TOU UNoAoinou Tou apxikoU KepaAaiou. Ta
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId OTO ANOOBECUEVO KOOTOG UNOKEIVTAl O€ anopsiwon. Ta
KEPON Kal ol {nuieg avayvwpifovtal oTa anoteAeopata 6Tav To NEPIOUCIAKd OTOIXEIO
anoavayvwpileral, TpononoinBei i anopsiwoei.

Y) Xpnuarooikovouikd nepiouciakd oroixeia nou Ta&ivououvrar ornv evAoyn a&ia ueow Twv Aoinwv
OUVOAIKWV €1000NUATWV

Katd Tnv apxikn avayvwpion, n Etaipeia pynopei va emA£Esl va Ta&Ivounoel aUETAKANTA TIC
OUMMETOXIKEG €NeVOUCTEIG TOU WG CUMMETOXIKOUG TITAOUG Nnou npoadiopifovTal oTnv €UAoyn a&ia péow
TWV AOIN®V GUVOAIK®V €100dNUATWV O0TAVv NAnpoUV ToV 0pICHO TNG KaBapng B£ong Kal dev KaTEXoVTAl
npog sunopia. H Ta&ivounon kabopileTal ava XpnUaTooiKovouikd HeEoo. Ta képdn kal ol {nuieg anod
auTda Ta XPNHUATOOIKOVOUIKA NeEplouaiakd oToixeia dev avakukAwvovTal noTé ata kEPdN A TI¢ npieg. Ol
OUMMETOXIKOI TiTAOI Nou npoadiopiovTal oTnv eUAoyn a&ia pEow TwV AOINWV CGUVOAIK®V €1000NHATWV
dev unokelvTal o€ €E€Taon anopeiwong. H ETaipeia €xel Ta&Ivounosl wg XpNHATOOIKOVOUIKA PHéda aTnv
gUAoyn a&ia NEow TWV AOINWV CUVOAIK®WV €1000NKATWYV, TIC eNeVOUCEIG TNG OE ETAIPEIEG HE NOCOOTO
MikpOTEPO TOU 20%.

ifi) Anoavayvmpion

'Eva XxpnHaTooIKoVOouIkO MEPIOUTIAKO OTOIXEIO anoavayvwpileTal Kupiwg 6Tav:
e Ta dIkAI®PATA ANWNG TANEIAKWV pOWV Ao To neplouaiakd aToixeio €xouv AREel, n

¢ H ETaipeia €xel peTaBiBacel Ta SIkAlwPATa TNG va AauBAvel TAPEIAKEG POEG and TO MNEPIOUTIAKO
oTolxeio N €xel avaAdBel Tnv unoxpewan va NANpwaoel €§ 0AOKANPOU TIG AQUBAVOUEVEG TAUEIAKEG
POEC XWPIC onuavTikn kKaBuoTépnon O TpiTo WEPOC Bdacel cupwviag kal eiTe (a) Exel
METABIBACEl ouaiaoTiKA OAOUG TOUG KIVOUVOUG Kal Ta 0PEAN TOU NeplouaiakoU oTolxeiou &ite (B)
dev €xel peTafifdosl oUTE KPATNOEI oUCIAOTIKA OAOUG TOUG KIVOUVOUG KAl TIG EKTIUNOEIG TOU
neplouciakoU aToixeiou, aAAa €xel HETABIBACEI TOV EAEYXO TOU NMEPIOUCIAKOU OTOIXEIOU.
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iv) Anopeginon

H ETaipeia avayvwpidel npdBAewn ¢nHIAG EvavTli AVAPEVOUEVV MIOTWTIKWV {NHI®V yia OAa Ta
XPNHATOOIKOVOMIKA MEPIOUOIAKA aTolxeia nou dev anoTigoUvTal oTnv €UAoyn a&ia HEoW Twv
anoTeAeopaTwv. O avapevopeveg NIOTWTIKEG {nMIEG BaailovTal oTn d1aPopd avauead O OAEG TIG
OUMBATIKEG TAPEIQKEG POEG MOU €ival anaIiTnTEG Kal OAEG TIG NPOEEOPANHEVEG TAUEIAKEG POEG MOU N
ETaipeia npoodoka va gionpd&el. Na Tig anaithoeic ano neAdTEG Kal Ta CUPBATIKA NEPIOUTIAKA
oToixeia, n Etaipeia epappdlel TNV anAonoinuévn Npoogyyion yid TOV UNOAOYIOHO TWV aVAUEVOHUEVWV
MNOTWTIK®OV {NPIoV. ENouévwg, og kKABe nuepounvia avapopdc, enigeTpdaTal n npoBAewn InUIAs yida
€va XpNHUATOOIKOVOMIKO HECO OE MO0 i00 WE TIG AVAUEVOUEVEG MIOTWTIKEG NUIEG KaB' OAn Tn didpKela
{wNG Xwpic va napakoAouBouv TIC HETABOAEG OTOV NMICTWTIKO KivOuvo.

V) ZUPHYNPICHOG XPNHATOOIKOVOHIK®V ANAITICEWV KAl UNOXPEDCTEWV

Ol XpNHATOOIKOVOUIKEG ANAITACEIG KAl UNMOXPEWOEIC CUNWN®ifovTal Kal To kaBapo nood ansikovileTal
OTNV KATaoTaon XPnHaTooikovouikAg BEong povo oTav n ETaipeia €xel vopika To diKkaiwpa auTto Kal
npoTiBeTal va Ta cupynoeiosl og kaBapr Bdon PeTA&U TOUG i va anaiThoel TO NEPIOUTIAKO OTOIXEIO Kal
va dlakavovioel TNV unoXpewan Tautoxpova. To vouiyo dikaiwpa dev npenel va eEaptartal ano
MEAANOVTIKA YEYOVOTA Kal NPEMEl va PNOpPEi va eKTEAETOEl KATA Tn ouvABN NopEia TwV Epyaciov Kal o€
nepinTwaon abéTnong, a@epeyyudTNTAG N NTWXEUONG TNG ETaipeiag rj Tou avTioupgBaAAopévou.

2.3.12 TIpoooropiopdg g evroyns aiog

H eTaipeia Ta&ivouei TIG enipeTpnosic TNG eUAoYNG a&iag XxpnaoigonolwvTag Iepdpxnon euAoyng a&iag
nou avTikatonTpilel TN onuacia Twv £10po®V Nou XpnaoigonoliolvTal yia TRV Npayuatonoinon Twv
ENIMETPAOEWY auTWV. Ta eningda 1pdpxnong TnG eUAoyng a&iag sival Ta akdAouba:
e Eninedo 1: enionueg xpnUaTioTNPIAKES TIMEC (GVEU NPOCAPHOYNC) OE AYOPEG UE ONUAvTIKO OyKo
ouvaAAaywv yia OJola NEPIOUTIAKA OTOIXEIA ] UNOXPEWTEIG
e Eninedo 2: €10po&g NANV TwV XPNHATIOTNPIAK®V TIH®V Nou nepiAapBavovTal oto Eninedo 1, ol
onoieg pnopouv va napatnendolv yia To NEPIOUCIAKO CTOIXEIO | TV UMNOXPEWON, EiTE AUEDA
(n.X. TIHEG) €iTe €upeoa (dDNAAdN w¢ Napdywyo TwV TIHWV)
e Eninedo 3: €i0po€c yia TO MEPIOUCIAKO COTOIXEIO N TNV unoxpewon nou dev BaocilovTal o€
napatnproipga 0edopéva TNG ayopds (Un NapaTnproINEG EI0POEC).

>Tov NapakdaTw nivaka ansikovifovTal Ta Tpia Enineda katnyoplonoinong Twv XpNHATOOIKOVOUIK®V
OTOIXEIWV EVEPYNTIKOU TNC €TAIPEIAC NOU ENIPETPWVTAl 0TNV €UAoyn a&ia Tnv 31.12.2024:

EuAoyn A&ia Iepapxnon EuAoyng AEiac

XpNHATOOIKOVOHIKA NEPIOUCIAKA

OTOIXEIa ENIMETPWOHEVA OTNV EUAOYN 31/12/2024 Eninedo1l Eninedo 2
aia

METOXEG HN €I0NYHEVEG O0TO XpNUATIOTAPIO
£0WTEPIKOU

METOXEG UN EIONYHEVEC 0 XpNUATIOTHPIO
€EWTEPIKOU

METOXEG €I0NYHEVEC O£ XpnUaATIOTHPIO
EMNIPETPWHEVEG OE €UAOYEC agieg NEow 372.574 372.574 - -
anoTeAEONATWV

XPNHUATOOIKOVOMIKA napaywya -

AIKaI®PaTa npoaipeong yia anokTnon

EMINALOV PETOXWV OE BUYATPIKEG / - - - 279.000
AlkaiopaTa npoaipeong yia nwAnaon

HETOXWV

ZuvoAo 3.224.664 372.574 2.852.091 279.000

Eninedo
3

1.353.046 - 1.353.046 -

1.499.044 - 1.499.044 -

M£60Jd01 anoTignong ka1 NnapadoyEg

H eUAoyn a&ia Twv XPNHATOOIKOVOUIK®Y MEPIOUTIAK®MY OTOIXEIWV KAl UNOXPEWTEWV Eival TO NOGo 0TO
onoio Ba unopoUoE TO NEPIOUTIAKO OTOIXEIO va NWANBEI N N UNoXPEWoN va PeTapepOei o€ pia ouvhon
ouvaAAayr PETAEU TV CUHMHPETEXOVTWY OTNV ayopd, EKTOG Anod Wid avaykaaoTikr nwAnon r
ekkabapion.

H akoAoubn PEBOdOG XpnoIdonoInBnKe yia TNV ekTignon TnG EUAoyng A&iac oTo Eninedo 1:
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e H elhoyn a&ia Twv sionypevov peTOXWV (TAEIVOUNUEVEG WG «METOXEG €EIONYMEVEG OTO
XpnuaTiotnplo eowTepikoU CNL CAPITAL- kai OPTIMA BANK anoTigwueveg aTnv gUAoyn a&ia
MECW TWV AOINMV GUVOAIKOV £000WV») NPOEPXETAl ANO TN XPNHATIOTNPIAK! TIMN KAEICIHOC OTO
XpnuaTiotnpio ASiwv ABNvmV KaTd TNV nUEpopnvia avagopdag.
H akoAoubn PEBOdOG XpnoIdonoINBnKe yia TNV ekTignon TnG EUAoyng A&iac oTo Eningdo 2:

e H elhoyn aia Twv Pn €ionNyHEVWV METOXWV (TAEIVOUNMEVEG WG METOXEG £0WTEPIKOU HN
€IONYHEVEG OTO XpNUaTIoTAPIO €ival ol HETOXEG Mou KaTexel n ETaipeia otnv Linked Business
AE,otnv Convert Group ZupBouleuTikn AE kai otn Natech A.E, ev MeToXEC €EWTEPIKOU [N
€I0NYMEVEG OTO XpNUATIOTAPIO EEWTEPIKOU €ival ol HETOXEG NoU KaTEXel N ETaipeia otnv Bricklane
Technologies kai oTn Hive Health Optimum), anoTigwvTal oTnv €UAoyn a&ia HECW TwV AoINWV
OUVOAIK®WYV £000WV Kal N anoTignaon Toug eKTINATAl O GUvVAPTNON KE Ta avapevoueva €00da Kal
KEPON Npo POPWV Yia Ta endueva £Tn. H anoTiynon Y€ow Tou WovTEAOU auToU anaitei and Tn
dloiknon va KAavel OopIohEVEC nNApadOXEG OXETIKA Me Ta Oedopéva Tou  HOVTEAOU,
CUMNEPIAAUPBAVOUEVWV TWV EKTINWHPEVWY E00DdWV, TOV MNICTWTIKO KivOUVO Kal Tn JETaBANTOTATA.
O1 mBavoTNTEG TwV dIAPOPWV EKTIUACEWV EVTOC TOU €UPOUC HnopolV va ekTigndouv agioniota
Kal ypnoigonoioUvTal oTnV &KTiMNon Tng dloiknong yia Tnv €UAoyn afia autwv Twv Hn
EIONYHEVWV UETOXWDV.

H akoAoubn pEBOdOG XpnolIdonoInénke yia Tnv ekTignon TnG EUAoyng Agiag oTto Eninedo 3:

MNa Tnv eKTEAEON anoTIPNoswv UAoyng a&iag emnédou 3, n ETaipeia xpnoiponolei Tn pebodoAoyia
anoTigynong Black-Scholes. 2To nAaiolo auTnG TNG NPOOEYYIONG, XPNOIKONOINBNKE To EMTOKIO XWPIC
Kivduvo kal n avayevouevn €Tnala HeETaBANTOTNTA yia TNV anoTunwaon TnG eUAoyng a&iag Twv
dikaiwpdTwyv npoaipeong ayopdc (Call options).

Ol niIo onUavTIKEG NapaueTpol 100d0u, €ival 0 puBPOG avanTuéng Kal N avapevouevn HeTaBAnTOTNTA.
H ekTignon TnNG napap€Tpou Tou puBuoU avanTuéng BaaoileTal oTnv I0TopIKA anodoaon Tou Euribor 12
HNV@V, EVIOXUOVTAG £TCI TO XAPAKTNPIOTIKO TOU ENITOKIOU XWPIG Kivduvo, ONwG anaiTeital ano To
unodelypa Black-Scholes. H petaBANTOTNTA TNG TIMAG TNG METOXNG €XEI UNOAOYIOTEI PE BAon TIG
£BOOpadIaiec IOTOPIKEG ANODOOEIC TWV TEAEUTAIWV NEVTE ETWV, WOTE VA EUBUYPAUMIOTEI JE TA XPOVIKA
diaothuata (dt) Tou povTEAOU TINOAOYNONG, Ta onoia BswpolvTal eBdopadiaia. O GUVOAIKEG
anoTIUNOEIG €ival euaiocbnTeg kal oTi¢ dUo auTéG unoBeaeig. O1 napdueTpol Nou Xpnolygonoinénkav oTo
unodelypa Black-Scholes yia Tnv anoTipnon, kata Tnv 31 AekepBpiou 2024, Tou dIKAI®PATOG NWANCNG
TWV HETOXWV NOU anokTnénkav ano Tov peiowyngouvTta PEToxXo TNG Qualco (UK) Ltd, anoTiynuévou
oTa €222.000, nTav: pubuog avanTtuéng 2,67% kal avapevouevn yeraBAntotnTta 19,8%. H avaiuon
€UaI0Bnoiag yia TNV avapevouevn HETaBANTOTNTA cuvowileTal NApakaTw:

31/12/2024

+5% -5%
EninTwon ota 'Id1a KepaAala 41.000 (42.000)
EninTwon oTta anoteAéouarta (41.000) 42.000

2.3.13 OuyoaTpikéc Kal ovyyeveic eTaipeieg

O1 BuyaTpIKEG €TAIPEIEG €ival 01 ENIXEIPNOEIG Nou N ETaipgia CUPPETEXEI 0€ NOGOOTO HeyaAUTEPO Tou 50%
Tou PEeTOXIKOU TOuG KepaAdaiou. OI OUYYEVEIG €Talpeiec gival ol ENIXEIPNOEIC AUTEC NAVW OTIG OMOIEG N
ETaipeia pnopei va aokAosl onuavTikn €nippor) dAAd dev nAnpolUv TIC npolUnoBEceic yia va
XapakTnploToUV €iTe BUyaTpIKEG €iTE OUPMETOXN Ot Kolvonpa&ia. O1 Enevdlosic oe BuyaTpikeG Kal
OUYYEVEIG ENIXEIPNOEIC apxXIKa avayvwpifovTal oTo KOOTOC MOou avTinpoownevsl Tnv gUAoyn afia
TIUANATOC cuvaAAaync.

2.3.14 Avavopi] pEPIGPATOV

H diavopn Twv PEPIOPATWY OTOUG METOXOUG TNG ETalpeiag avayvwpileTal wg unoxpewan oTIg
OIKOVOHIKEG KATAOTACEIG OTAV N dlavoun eykpiBei and Tn Fevikn ZUVEAEUON TWV HETOXWV.

2.3.15 Xpnuotoolkovopikés vmoype®@oels otnv  gvhoyn oafio  péow
OTTOTELECUATOV

Ol XpNHATOOIKOVOUIKEG UMOXPEWOEIG KATNyoplonolouvTal aTnv UAoyn a&ia JEow anoTeAEOPATWY OTaV
Ol UNOXPEWOTEIG AUTEG:

(i) AnoTeAei evdeXOPEVO AVTAAAAQYHA TOU ANOKTWVTOG OE EMIXEIPNMATIKI OUVEVWON,

(ii) dlakpaTouvTal yia EUNOPIKOUG OKOMoUG.
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(iii) €xouv apxika avayvwploTei oTnv €UAoyn a&ia HECW TWV ANOTEAECUATWV.

Mia XpnHUATOOIKOVOUIKN unoxpéwan dlakpaTdaTal yia gnopia oTav:

e 'Exel anokTnBei yia To okonod TNG NWANCONG f TNV ENavayopd Toug oTo €yyUg HEAAOV.

e KaTd Tnv apxIikn avayvwpion, anoTeAEl JEPOG EVOC XApTOPUAAKIOU avayvwpIoHEVWV
XPNHATOOIKOVOUIKWV €pyaAgiwv nou diaxelpileTal o OPIAOG ano kolvoU kal napoucidlel npdopaTto
npayuarikd HoTiBo BpaxunpoBeoung eKETAAAEUONG KEPOWV.

e MPOKEITAl YIa NAPAYWYO, EKTOC and napdywyo nou €ival xpnUaTooIKOVOUIKN yyunTikn cUuBaon n
epyaAeio avTioTadpiong.

Mia XpnHUATOOIKOVOIKN UNOXPEWCN, EKTOC and Hia XPNHAaTOOIKOVOUIKN UNOXPEWGT NOU KATEXETAI YId
€UNopPIKOUG okonoUg 1 EVOEXOUEVO aVTAAAQYHA TOU ANOKTWVTOG O EMNIXEIPNHATIKN OUVEVWON, UMNOPEI
va XapakTnploTel oTnv €UAoyn a&ia HEow anoTEAECUATWV KATA TNV ApXIKN avayvwpion, €av 1oxUEel €va
anod Ta €&NG:

¢ AUTN n KaTnyopionoinon EAAEIPEl 1 HEIWVEI ONPAVTIKA HId QOUVENEIA 0T YETPNON 1 TNV
avayvwpion rnou 8a npokunTe dAA®C.

e H XpNHUATOOIKOVOMIKN UMOXPEWGCN ANOTEAEI HEPOG EVOG CUVOAOU XPNHATOOIKOVOUIK®YV NEPIOUTCIAKMOV
OTOIXEIWV N XPNHUATOOIKOVOUIKWV UMOXPEWOEWY N Kal Twv dUo, To onoio diaxelpileTal Kai n anodoor)
Tou a&loAoyeiTal ye Bdon Tnv eVAoyn a&ia, cUPEWVA PE TNV KATAYEYPAUHUEVN OTPATNYIKN OlaXEipIong
KIvOUVOU N eNévBuanG ToOU OMIAOU, Kal Ol MANPOQPOPIEG OXETIKA HE TO CUVOAO NAPEXOVTAl EOWTEPIKA UE
Baon auTnv Tnv Npoceyyion.

e AnoTeAel HEPOG EVOG oupBoAaiou nou nepiAapBavel £va ) NEPICOOTEPA EVOWUATWHEVA Napaywya,
kal To AMNXA 9 eniTpénel 0TO OUVOAO TOU CUVOUACHEVOU CUHBOAAIOU va XapakTnpIoTel TNV gUAoyN
a&ia HEOW ANOTEAEOUATWV.

O! XpNUATOOIKOVOMIKEG UNOXPEWCEIC 0TNV gUAOYN a&ia HECW AMNOTEAECUATWY AMOTIMWVTAlI OTNV UAOYN
a&ia, ye onoiadnnoTe kEPDN 1 {npieg nou npokUNTouV and TIC HETABOAEG aTnv gUAoyn a&ia va
avayvwpifovTtal oTa anoTeAECUATA TNG XPNonG, oTo Baduo nou dev anoTeAoUV PEPOG KIAG OPICHEVNG
oxX£0NG avTioTaduiong. To kabapo kEpdOG ) {nuia nou avayvwpileTal ota KEPON N {nuieg nepiIAapBavel
onolodnnoTe TOKO KaTaBARBNKE yia TN XPNHATOOIKOVOMIKN UNOXPEWON KAl KATaxwpEiTal oTnv
katnyopia "Aoinda kEpdn n {NUIEC " oTN KaTAoTacon ouvoAikoU €100dANATOC.

QoT000, YIa TIC XPNHATOOIKOVOUIKEC UNOXPEWOEIG NMOU £XOUV XAPAKTNPIOTEI 0TNV €UAoyn aia pEow
anoTeEAECUATWYV, TO NOCO TNG METABOANG oTnV gUAoyn a&ia TNG XPNKATOOIKOVOUIKNG UNOXPEWONG NOU
anodideTal oTIC HETABOAEG TOU NIOTWTIKOU KIVOUVOU AUTAG TNG UNOXPEWONG avayvwpileTal o€ aAAd
OUVOAIKA £€000d, EKTOG €AV N AvVAyvVWPIoN TWV EMNNTOOEWY TWV HETABOA®Y TOU MIOTWTIKOU KIvOUVOoU
TNC UNOXPEWONG 0 AAAd OUVOAIKA £€000a dnuIoupyoUae 1) dIEUPUVEl Hia AOYIOTIKN aCcuP@wvia oTa
KEPAN A TIG {nuiec. To unoAoino nocd Tng HeTABoOANG otnv eUAoyn aia Tng unoxpEéwaong avayvwpileral
oTa anoTeAéopaTa TnG xprong. O1 ueTaBoAég oTnv sUAoyn a&ia nou anodidovTal oToV MICTWTIKO
KivOUVO HIaG XpNMATOOIKOVOUIKNG UNOXPEWONG KAl avayvwpilovTal o€ AAAd ouVOAIKa €00da dev
avata&ivopouvTal oTn ouvexela oTta kEpdn n TI¢ Inuiec. AvTiBeTa, peTa@EpovTal oTa KEPDN E€IG
napakpdaTnon KATa TNV anoavayvwpion Tng XpPnHAaTooIKOVOUIKAG UNOXPEWONG.

Ta k€pdn 1 o1 Inuieg and XpNHUATOOIKOVOUIKEG EYYUNTIKEG CUUBACEIC NoU €kdidEl 0 OUIAOG KAl Ol OMOIEG
£XOUV XapakTnpIoTEl anod Tov OPIA0 w¢ oTnV eUAoyn a&ia HEow anoTeAEoPATWY avayvwpidovTal oTd
anoTeAéopaTa TnG Xpnong.

3. ZNUAVTIKEG AOYLOTIKEG KPLOELG, EKTIUNOELS KOL TTAPASOXES

H npogToIhacia Twv OIKOVOUIK®WV KATAOTACEWV oUNQwva Je Ta AMNXA anaitei and tn Aloiknon Tov
OXNHATIONO KPITEWV, EKTINNOEWY KAl UNoBEcEwVY o1 onoieg ennpealouv Ta dnUOCIEUPEVA GTOIXEIA TOU
EVEPYNTIKOU Kal TIG UNOXPEWOEIC, ONWG EMiONG TNV YVWOTOMNOoINGoN eVOEXOUEVWY ANAITACOEWV KAl
UMNOXPEWOEWY KATA TNV NUEPOUNVia cUVTAENC TWV OIKOVOUIK®WY KATAOTACEWY KAl Ta dnUOCIEUNEVa
nood £00dwv Kal eE60wV Katd Tnv nepiodo avapopdc. Ta npaypaTtika anoTeAECPATA KINopEi va
diapepouv and auTd Ta onoia €Xouv eKTIUNOEI.

OI ekTIUACEIG KAl 01 KPigelg enava&ioAoyouvTal ouveXwg Kal Baaoifovral TOoo oTnV gUNeIpia Tou
napeABOVTOC 600 KAl o€ AAAOUC NapdyovTeG, GUMNEPIAAUBAVOUEVWY KAl TWV NPOoodoKI®WV yia
HEAANOVTIKG yeyovoTa Ta onoia BewpolvTal Aoyika PE BACN TIC CUYKEKPIUEVEG OUVONKEG.

O1 ekTIUAOEIG Kal 01 Kpioeig TG dioiknong enavegeTalovtal d1apkwg kal Bacifovral g€ I0TOPIKA
0edopeva kal NPOodOKIEG yIa JEANOVTIKA YEYOVOTA MOU KPivovTal EUAOYEG OUPPWVA HE TIG I0XUOUOEG
OUVONKEG.

SUYKEKPIKMEVA Nood nou nepiAapBdavovTal rj ennpealouV TIC OIKOVOUIKEG KATAOTACEIG KAl TIG OXETIKEG
yvwoTonoinoeig 6a npenel va ekTiunBolUv anaiTwvtag and Tn Aloiknon va xpnoiJonoinoel napadoxeg
avaeopika Pe TIG agieg ) TIC OUVONKEG ol onoieg dev pnopoUV va €ival yVwoTEG He BERAIOTNTA KATA TN
OTIYHM NPOETOILACIAG TWV OIKOVOUIK®WV KATACTACEWY. Mia «kpigipun AOyIOTIKN EKTINNON>» €ival ekeivn
nou ouvdudalel oNUAvTIKOTNTA GTNV AMNEIKOVION TNG XPNHATOOIKOVOUIKAG KATAGTAGNG TNG EMNIXEIPNONG
KAl TWV anoTeAEOUATWV TNG KAl anaitei and tn Aloiknon Tng ETaipgiag nio SUCKOAEG, UNOKEIUEVIKEG N
OUVOETEG KPITEIG, EVW OUXVA UMNAPXEl AvAyKn EKTIUNCEWV OXETIKA HE TNV ENIdpACN YEYOVOTWY Td
onoia BswpouvTal wg evdoyevwg aBéBaia. H ETaipeia anoTiud TETOIEG KPioeEIG O€ Pia ouvexn Baon
oTnPIZOMEVN OF IOTOPIKA OTOIXEIQ KAl EPNEIPia, 0 OUMPBOUAEG €10IKWYV, O€ TAOEIG Kal EBODOUG 01 OMoieg
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BewpolvTal EUAOYEG O OXEON HE TIG NEPIOTACEIG, KABWG KAl € NPOBAEWEIG AvAPOPIKA HE TO NWG
QUTEG eVOEXETAl va PHETABANBOUV OTO pEAAOV.
Avayvmpion danavov yia avantugn AoyIOHIK®V NPoypaHHaT®mVv

H avayvwpion Twv danavwyv, nou anodidovTdl aTnv avanTu§n AoYIOHIKWV NpoypauuaTwy oTnv
ETaipeia, wg Guha oToIXEia TOU eVEPYNTIKOU, OTIG OIKOVOUIKEC KATAOTACEIC NpayuaTonolsital povo
oTav ival nibavo 0TI Ta HEAAOVTIKA OIKOVOMIKG OQEAN nou Ba npokUWouv and Ta aula oToIXEia Tou
EVEPYNTIKOU Ba eiopeloouv oTnV ETaipeia. ZTnv ekTignon TV JEAAOVTIKWOV OIKOVOUIK®OV OPEA®V N
ETaipeia cuvunoAoyilel TV TEXVIKH duvaToTnTa va oAOKANPwWOEi To AUAO OTOIXEIO TOU EVEPYNTIKOU
NPoKeINEVOU auTo va diaTebei yia nwAnon f Xpnon, Tnv unap&n ayopdg yia To nNpoiov nou napdayel To
auAo ndyio oToixeio fj av NpOKeITal va Xpnoihonoinbei E0wWTEPIKA TN XPNOIHOTNTA TOU AUAOU OTOIXEIOU
TOU evepynTIKOU KaBwg kal Tnv duvaTtoTnTa a&ioniotng JETpnong Twv danavwv nou 8a anodoBolv oTo
AUAO OTOIXEIO TOU EVEPYNTIKOU KATd Tn dIAPKEId TG avANTUENG Tou. EMnAéov AenToUEpPEIEC
nepiAapyBavovral oTn onueiwon 2.3.3 kal oTn onueiwon 6.

H w@eAiun Cwn Twv AUA®V NEPIOUCIAK®V OTOIXEIWY, Yia TNV onoia npayuaTtonolsital andoBean,
BaaoileTal oTnv ekTignon TnNG dI0ikNONG OXETIKA WE TNV Nepiodo katd Tnv onoia Ba sionpaxBbouv £€00da
Kdl TNV avapevopevn anaiwon autTwv TwV oToIXEiwv. QoTO00, N NpayuaTikn w@EAIUN {wn evOEXeTal
va dla@Epel, avaloya PE TIG TEXVIKEG KAIVOTOWIEC KAl TIC EVEPYEIEC TWV AVTAYwVIOT®WV. H ETaipeia
EKTIMA OTI N XPNOIMOTATA TWV AQUAWV MEPIOUCIAKWY OTOIXEIWV and avanTu&n AoyIGHIKOU UNOAOYIOTWV
gival TouAdxioTov névTe €Tn.

MpoBAEYEIG ANOUEIMONG ANAITACEMV

SXETIKA HE TIG UN ENIOPAAEIG EPNOPIKEC analTNOeIG, N ETaipeia epappolel Tnv anAonoinuevn
npocs<yyion Tou AMXA 9 kal unoAoyilel TIG aVANEVOUEVEC NIOTWTIKEG {nUieg kaB' 6An Tn diapkela {wnG
TV anaiTnoswv. Na To okond auto xpnaolydonolei nivaka npoBAEYewV NICTWTIKNG {nuiag pe Baon Tnv
evnAIKiwon Twv unoAoinwv, BacifOUEVO OTA IOTOPIKA OTOIXEIA YIA MNIOTWTIKEG {NHUIEC, NPOCAPHOCHEVO
yia HEAAOVTIKOUG NapayovTeG O OXEDN HE TOUG OPEIAETEG KAl TO OIKOVOWIKO MePIBAAAov. Ol
eMmo@aleic anaitnosic agloAoyouUvTal pia Npog Hia yia Tov UNOAOYIOPO TNG OXETIKNG NPOBAEwnG. To
noood Tng NPOBAewWnG avayvwpileTal 0TV KATAOTACN CUVOAIK®WV €100dNKATWV. ENINAEOV AENTOUEPEIEG
nepiAapBavovral otn onueioon 2.3.11 kal oTn onueinon 13.

EVOEXOHEVEG ANAITAOEIG KAl UNOXPEMOEIG

H Etaipeia sival duvaTd va sunAakei o€ d1kaoTIKEG dIapaxeg Kal aSiwoeIG KaTa Tn ouvnen nopeia Tng
AgiToupyiag Tng. H Aloiknon €xel Tnv anown OTI onololdrnoTe dlakavoVviouoi eniTeuxBouv de Ba
ENNPEACOUV ONUavTika Tn XpNHaToolkovouikn 8€on Tng ETaipgiac 6nwg autn napouaialeral Tnv 31n
AekepBpiou 2024. QoTd600, 0 NPOCdIOPICHOC EVOEXOUEVWY UMNOXPEWTEWY CUVIEUEVWV HE DIKAOTIKEC
dlapaxeg kai a§lwaelg gival pia ouvBeTn diadikaacia, Nou anaiTei KPIioEIG avapopika e To AnoTEAECHA
Kal TNV EQApuoyn Vouwv Kal pubuioswy. AAayn oTIG KPIOEIG | TNV EQpapuoyr MNOPEi va £XEl WG
anoTEAeopa TNV av&naon n TN HEiwon TwV eVOEXOUEVWV UNOXPEWOEWY TNG ETaipeiag oo péAAov. H
Aloiknon ekTINA OTI €xouv dievepynOei enapkeic NPOBAEYEIC yIa TNV AVTIMETWNION EVOEXOUEVWV
UMNOXPEWOEWY CUVOEPEVWYV PE DIKAOTIKEG diapaxec. EninAéov AenTopépeieg nepiAayBavovTal atn
onMeiwon 2.3.9 kai otn onueinon 34

POpOG E1003NHATOG

Mpokeigévou va NpoadlopiaTei N unoxpewon TnG ETaipeiag yia Tov ¢opo €1000ANATOG anaiTeiTal n
aoknon kpiong .KaTtd Tnv Kavovikn pon Twv pyaciuv TnG NIXEipnong AauBavouv Xwpa ouvaAAayeg
Kal UNOAOYIOHOI YIa TOUG 0Moiouc o akpifrc UNoAoyIoPOG Tou popou gival aBERaloc. TNV NEPINTWON
NMou ol TEAIKOI (pOPOI NMOU NPOKUMNTOUV HETA And QOPOAOYIKOUG EAEYXOUC €ival dIapOpPETIKOI anod Ta
nood nou apyxika sixav avayvwpIioTei ol d1aQopEG auTEC Ba eNNPEACOUV To POPO E100DNKATOC KAl TIG
NpoBAEWYEIG yia avaBaAAOPeEVOUG pOPOUG OTNV NMEPiIOdO NOU 0 NPOCdIOPITHOC TWV POPOAOYIKWV
dlapopwVv éAaBe xwpa. EninAféov AenTopEpeleg nepiAapBavovTtal oTn onueinaon 2.3.7 Kal oTn onuEinon
27.

4. Alxelplomn XpnUATOOLKOVOULKOV KIVEUVOU

4.1 NapayovTeG XpPNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal o€ dIAMOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONWG, EVOEIKTIKA, KIVOUVOUG
ayopdag (ouvaAlayuaTiko Kivouvo, Kivouvo eniTokiwv, KAM.) NIoTwTIKO KivOuvo Kal Kivduvo
peuoTOTNTAG. OI XPNHATOOIKOVORIKOI KivOuvol OXETICOVTal JE TA NAPAKATW XPNHATOOIKOVOUIKA HEOQA:
EUNOPIKEG ANAITHOEIC, TAUEIAKA dIaB&oipa kal 100dUvapa, NPouNBeUTEG KAl AOINEG UNOXPEWOEIG KAl
daveIopo..

H diaxeipion KIvOUvVwY napakoAouBeiTal anod Tnv oikovopikn dielBuvaon kal SIapopPWVETAl OTd
nAaioia, odnylwv, KaTeUBUVOEWV KAl KAVOVWV EYKEKPIPNEVWVY and To AloiknTikd ZupBoUAIo nou
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apopouyv Tov Kivduvo gniTokiou, Tov MOTWTIKO KivOuvo, KaBwg kal TNV BpaxunpoBeoun enévduon TwV
dlaBeoipwv.
(a) Kivduvog ayopdg

O kivduvog ayopdc oXeTileTal e TOUG EMIXEIPNOIAKOUG TOUEIC OTOUG onoioug dpaaTnplonolEiTal n
ETaipeia. H ETaipeia dpaoTnpionoisital, Onwg €ival yvwaoTo, o€ é&va £vTova avTaywvioTiko Kal 101aiTepa
anaiTnTiko d1eBVEC nepiIBaAilov, To onoio peTaBAAAeTal TaxuTaTa kai paydaia, kal katd Tnv dIdpKeIa
TWV TEAEUTAIWV ETMOV CUOTNUATIKA KAl HE CUYKEKPIMEVO NAAVO avanTuéng npoonabei va evioXUoel Je
oTadepd kal acpaAr Bnuarta Tnv eEwOTPEPEIA TNG, OXI HOVOCHHAvVTa aAAd OTIC YEWYPAPIKEG NEPIOXES
nou napoucialouv oTpaTnyiko evdiapEPoV, e EUPAcn OTIG TEXVOAOYIEG AIXHNG KAl aTnv 31apKn
TeEXVOAOYIKN avapBaduion Twv npoidvTwy Kal AUGEWY Nou napéxel, evw napaAAnAa avantUooel VEEG
dpaoTnpIOTNTEG KAl NpowBei TNV €ic0dd TNG O VEEC AYOPEG, HE OKOMNO TNV NEPAITEPW EVIOXUON TNG
avTaywvioTIKOTNTAG TNG, dedopevou PaAloTa OTI N eyXwpia ayopd napouaialel, Aoyw Kal Tng
ouvexIZopevng UPEeONG, EVTova apvNTIKEG NPOONTIKEG.

H €Ec1dIKeUPEVN TEXVOYVWOiad nou dIaBETel, N NOAUETNC EYNEIPiA KAl Napouadia TG OTOV XWPo, N
opyavwaor TnG Kai n €vrovn dpacTnpionoinon Tou CUVOAOU TwV JIEUBUVTIKWV OTEAEX®V TNG, N €UpPEid
avayvwpIicigoTNTa TNG 0 oUVOUAOHO HE TNV HEAETN, avanTugn Kal egnopia véwv npoiovTwy, aAAd Kai
TNV diapkr| BeATiwon kal avaBabuion TwV UQICTAUEVWY, JE EUPAcn oTnv noldTnTa Kal oTnv
duvaTtoTnTa aueong ikavonoinong Tng ZnTnong aAAd Kal Twv HETABAAANOUEVWV aVAYKWOV TWV TEAIKOV
neAaTwv, KaBwg Kai n dnuioupyia ICXUpwV UNOdOUWY Kdl N dleioduaon og VEEC ayopEeg, BonBolv TNV
ETaipeia va napapével avraywvioTikr, napd Ta eyyevr npoBAnuUaTa nou avrtigeTwnilel o KAAdog, Ta
onoia npoBAfpaTa evraebnkav 101aiTepa oTo NAAicIo TNG OIKOVOUIKNG Kpiong.

H nepiopiopévn Kal o€ KABe NepinTwaon eAeyXOUEVN XPNHATOOIKOVOMIKN €kBean TnG ETaipeiag kai n
ONUAvTIKN MAOIOTIKN Kal NPOIoVTIKR TNG diagoponoinan, o€ ouvduaouo Pe Tnv diapkn EENIEN Kkal
avaBaeuion Twv NpoiovTwv TNG, anoTeAoUV Ta KUpla epodia nou dIabETel yia TNV eAaxioTonoinon Twv
apvnTIK®OV CUVENEI®V and TNV NnpwTo@avr olKOVOoUIKH Kpion, woTdoo avaueveTal OTI Kal Kata Tnv
TpExouoa nepiodo Ta £€00da Kal Td v Yével anoTeAéopaTta 6a ennpeacTolVv avanoQeukTd, AOyw Tng
€vTaong kal Tng SIAPKEIAg Tou (PAIVOUEVOU Kal TNG YEVIKOTEPNG KATACTAONG aogpugiag kal TnG EAAEIYNG
PEUCTOTNTAC NOU EMIKPATEI TNV AyOopd, HUE AMNOTEAEOUA PEYAAO PEPOC TNG EUPEIAC NEAATEIAKAG BAoONG
oTnv onoia ansuBuveTal n ETaipeia va odnyeiTal o€ avaoToAn enevOUTIKWV OXEDiWV KAl O avaBoAn
NPOYPAUHATWY YIA EKCUYXPOVIOHO

(i) ZuvaAAaypaTikog Kivouvog

O ouvaAAaypaTikdg Kivauvog npokUnTel AOYyw Twv cuvaAhaywv og §Evo vopiopa. H ETaipeia €xel
EUNOPIKEG OpacTNPIOTNTEG PE ETAIPEIEC TOU EWTEPIKOU, Kal KATA OUVENEId, €ival ouaIdoTIKA
EKTEDEINEVN O KiVOUVO GUVAANAYUATIK®OV ICOTIHI®V, aVv Kal To HEYAAUTEPO HEPOG TWV CUVAAAAYWV
TNng viveral og Eupw (€).

SUYKEKPIMEVA, 0 OUVAAAAYHATIKOC KivOUVOG NpokKUNTEl, KUPiwG 6Tav npokUNTouv apoiBEC cupBoUAwy,
Kabw¢ kal €£0da epywv nou dlevepyouvTal os EEva vopiopata. H ETaipeia eAéyxel kal agloAoyei o€
neplodikn Baon, EexwploTa aAAG Kal ouvduaoTIKA TNV £€KOeaT TNG 0 ouvaAAayuaTiko Kivduvo kal Ba
XPNOIJonoInosl Nnapdywya XpnHATooIKOVOMIKA JEoa eav anaitnBei yia Tn diaxeipion Tou.

H avaAuon Twv XpnHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UNOXPEWOEWV TnG ETaipeiag
ava vOouIoua HETATpenONevwy o€ Eupw kaTtd Tnv 31/12/2024 kai 31/12/2023 £xel w¢ €ENG:

31/12/2024 31/12/2023
XPNUATOOIKOVOUIKEG analTAOCEIG O EEVO
vopIoua 2.021.340 181.994
XPNHATOOIKOVOMIKEG UNOXPEWOEIC OE EEVO
vouiopa (235.586) (273.719)
ZuvoAo 1.785.754 (91.725)

O napakdtw nivakag napouaialel TNV €udiobnoia Tou anoTEAEGUATOC TNE XPNONC Kabwg Kal Twv 1I8iwv
KEQAAQiwv oTnVv NePinTwaon nou PeTaBAnBei n 10oTIPia kaTd +/-10% o€ ox€on WE Ta
XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIG KAl TNV
ouvaAAayuarikn 1ooTigia EYP'Q:

+10% -10% +10% -10%
31/12/2024 31/12/2023
GBP GBP
Enidpaon ora anoteAeouata 44.979 (44.979) (10.359) 10.359
XPONG NMpo POPWV
Enidpaon oTa idia KepdAaia 44.979 (44.979) (10.359) 10.359
10% -10% 10% -10%
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31/12/2024 31/12/2023

UsD usb
Er||'6pc10r| oTa gnonc.)\sopam 172.566 (172.566) ) )
XPNONG Npo POopwv
Enidpaon oTa idia kepdAaia 172.566 (172.566) - -

ii) Kivduvog TaHEIaK®OV po®V Kal Kivduvog HETaBOA®V eUAoynG adiag Adyw HeETABOANG TV
ENITOKIOV

H £kBeon Tng ETaipeiag aTov kivduvo and dIaKUPAVOEIG OTa €NITOKIA NPOoEPXETal and Tpanelika daveia
ME Kuphalvopeva emiTokia. H ETaipeia ival ekTeBeigévn o€ OIAKUPAVOEIG TWV ENITOKIWV MOU €NIKPATOUV
oTNV ayopd Kai Ta onoia ennpealouv Tn XPNHATOOIKOVOMIKH ToU B£0n Kabwc Kal TIC TAUEIaKES TOU
POEG.

To kboTo¢ daveiopoU dUvaTdl va auEAveTal WG ANOTEAECHA TETOIWV AAAAYWV Kdl va dnuioupyolvTai
INUIEG 1 va PEIWVETAl KATA TNV EUEAVION anpoonTwV YEYOVOTwWYV. AIEUKPIVIZETAI OTI Ta TEAeUTaia
Xpovia n diakuhavon TV eNITOKiwV oQeiAeTal KUPIWG 0TNV aU&non Tou nepiBwpiou daveiguoUu, Aoyw
TNG EAAEIYNG PEUCTOTNTAG OTNV EAANVIKN TPANEYIKN ayopd KAl TOU EKTIHMHEVOU KIVOUVOU EAANVIKWOV
ETAIPEI®V Kal AIlYOTEPO OTNV au§non Twv emTokiwv Baong (n.x. Euribor).

Ava@opikd JE TIG HAKPONPOBETHUEG dAVEIAKEG UNOXPEWOEIC, N Aloiknon NapakoAouBei cuoTNUATIKA Kal
o€ ouvexn Bdon Tig dIAKUPAVOEIG TwV EMNITOKIWV Kal a§loAoyei TNV avaykn Afyng OXeTIKWV BECEwWV yia
TNV avTIOTABUIoN TwV KIVOUVWY, O0TAV Kal epOCoV auToi KpivovTal onupavTikoi. H ETaipeia
NnapakoAouBei d1apkwg TIG TACEIG TwV eMiIToKiwv. O ano®aceig yia Tn didpkeia Twv daveiwv aAAd kai
Tn oxéon META&U KupPalvopevou Kal oTaBepoU eniTokiou AauBdavovTal o JEPJovwUEVN Baon.

O1 aA\ayéc ota eniTokia Ba enm@QEpel TNV NAPakAatTw enidpacn OTOV PAKponpoBeopo daveliopd Tng
ETaipeiag,.

31/12/2023

+0,5% -0,5%
Enidpaon oTa idia kepaAaia 116.555 (116.555)
Enidpaon oTa anoteAéopara TnNG XpHong (116.555) 116.555
31/12/2024

+0,5% -0,5%
Enidpaon oTa idia kepaAaia 139.713 (139.713)
Enidpaon oTa anoTeAéoparta TnG Xpnong (139.713) 139.713

(B) MoTWTIKOG KiviuVvog

MoTWTIKOG Kivduvog €ival n mibavr pn €ykaipn anonAnpwpn npog Tnv ETaipsia Twv u@ioTapevwy Kal
EVOEXOHUEVWV UMOXPEMOEWY TWV AVTICUKBAANOPEVWY KAl ANOTEAOUVTAI KUPIWG ano EUMNOPIKES KAl AOINEG
anaiTnoslg, kKabwg kal and Ta Tapsiaka diabgoipa kai iIcoduvaya.

Ol UnopIKEC ANAITACEIG NPOEPXOVTAl Ano Wia YeydAn Bacn neAatwv. Adyw Twv cuvBnNK®V rnou
enikpaToUv oTnv ayopd, yiveral noAU auoTnpog EAeyXoG oTn olvayn VEWV CUUBACEWY KAl OTIG
d1adikaoieg napakoAouBnonNG NpoodouU £pyacimwyV, TIMOAOYROEWV Kal €I0npagewv. MeydAo PéEpog Twv
anaiTnoswv Tou ano NeAATeC gival aoPalloPEVO EvavTl NIOTWTIKOU KIVOUVOU HE AW EYYUNTIKOV
EMOTOAWV KAANG EKTEAEONG TWV CUPBACEWY, and Tpanedika Idpupara.

AuvNTIKOC MICTWTIKOG KivOUVOC undpxel Kal oTa Tapelaka diabgoipa kal 100dUvapd. STIC NEPINTWOEIG
auTEG, 0 KivOuvog Jnopei va npokUwel and aduvapia Tou avTiouPBaAAdPeEvOU va avTanokpliBei oTig
UNOXPEWOEIC TOU Npo¢ TNV ETaipeia. Ma tn diaxeipion autol Tou nioTwTikoU Kivduvou, n ETaipeia, oTo
NAQioI0 EYKEKPIMEVWV MOAITIK®OV and Ta AloiknTIKA ZUPBOUAIA, cuvepyaleTal JE XpPNHATOOIKOVOUIKA
1I0pUHaTa UYPnANG ENeVOUTIKAG MICTOANNTIKAG O1aBAOMIONG KAl CUVEXWG, agloAoyei kal BETEl Opla oToV
BaBuo £kBeONC TOU OE KABE PEUOVWHEVO XPNHATOOIKOVOMIKO idpupa.

Eniong, peyaAo PEPOG TWV anaiTnoewyv apopouyv eite anarmnoelg and 1o EAANvVIkO Anuoacio, €ite apopd
anaiTnosIG Nou avTioToIXilovTal HE UNOXPEWOEIG NPOC To EAANVIKO Anpoaoio. KaTd Tnv ekTignon Tng
Aloiknong, KataAANAeg npoBAEWeIG avayvwpilovTal yia {NHUIEC NPOEPXOHUEVES and anopeinwaon
anaiTnoswv AOYwW CUYKEKPIYEVWV MICTWTIKOV KIVOUV®V.

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®V anaitioewy Tnv 311 AskepBpiou 2024 kai 2023 yia Tnv
ETaipeia avaAleTal wg €ENG:
31/12/2024 31/12/2023

Aev gival o kaBuoTEpnon Kal Sev gival ANOHEIWHEVA 11.798.354 7.985.412
Eival o kaBuoTépnon kai Sev gival anoueiwuéva:

< 3 pfveg 1.670.162 4.201.458
3 - 6 PAVEC 912.252 2.470.897
6 prveg - 1 &1og 3.814.205 3.924.269
MNavw and 1 €Tog 3.067.702 1.267.175

9.464.321 11.863.799
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Meiov: MpoBAEWeIG anopgiwong

Z0voAo kaBap@v anaITACEWV NEAATGOV

(v) Kivduvog peuoToTnTag

(1.110.287)

(1.110.287)

20.152.388

18.738.924

H Etaipeia diaxelpileTal TIG avAykKeg PeUOTOTNTAC ME MPOCEKTIKA MNapakoAoubnon TwV XPEWV TwV

HaKPOMpOBEONWY XPNHATOOIKOVOUIK®WV UMOXPEWOEWY KABWEG €niong Kal

TV NANPWH®OV Mou

npayuaronoloUvTal kadnuepiva. O1 avaykeg peucTOTNTAC napakohouBouvTal o€ JIAQPOPEG XPOVIKEG
nepiodouc, o Kabnuepivn kai eBdopadiaia Baon kaBwg Kal o€ Yid KUAIOPevn nepiodo 30 nuepwv. Ol
HakponpOBETHEG avAYKEG PEUCTOTNTAC YIA TOUC ENOPEVOUG 6 UNVEG Kal TO ENOHEVO £TOC NpoadiopilovTal

Mnviaia.

31 AekepBpiou 2024
01/01-31/12/2024

Evtog 1

Nave ano

\ 1-5 &mn p Z0voAo
ETOUG 5 &Tn
MpouNBeUTEG Kal AOIMEG UNOXPEWOTEIG 9.932.893 - - 9,932.893
Xpr]p'aToomovolesq UNOXPEWOEIG 4.052.016 15.423.660 1.886.661 21.362.33
HIoBwoewv 7
Adveia 9.324.940  22.408.199 - 3173313
NOINEG UNOXPERTEIG 12.000.588 - 28.501 1%:029-08
XpNHATOOIKOVOUIKEG UNOXPEWOEIG 31.000 248.000 ] 275.000
napayoywv
Z0voho 35.341.43 38.079.85 1.915.16 ~>'>30:43
8
8 9 2
01/01-31/12/2023
Evrog 1 1-5 £mn fMlave ano 5400
£TOUG 5 €Tn
MpounBeuTEC Kal AOINEC UMNOXPEWTEIG 8.751.439 - - 8.751.439
XPNHUATOOIKOVOMIKEG UNOXPEWOEIG 2.922.995 10.686.783 2.817.023 16.426.80
HI0BWOoEWYV ) ' ) ' ' ) 2
Adveia 13.435.146  16.041.327 - 2947647
AOINEG UNOXPEDTEIG 12.190.422 - 28.501 12'218-9§
SUvolAo 37.300.00 26.728.11 2.845.52 66.873.63
2 0 a 7

(3) FewnoAITIKOG Kiviuvog

Ta npdo@aTta yewnoAITIKA yeyovoTa otnv Oukpavia €xouv NpokaA&oel aBeBaidTnTa OTIC AyopEC O€
naykoopio gninedo. H ETaipeia dev dpaornpionoisital otnv Oukpavia kal otnv Pwaia, kal o KUKAOG

EPYACIWV OTIC XWPEG AUTEG €ival INOEVIKOG.

4.2 Kivduvog TeEXVOAoYIKWYV e&eAi§ewv

O1 TexvoAoyikeég eEeAigelg ennpealouv o€ peydaAo BaBPo TNV avTaywvicTIKOTNTA TWV ETAIPEIDV MOU
dpaarnpionoiolvTal OTOV TOUEA TNG NANPOPOPIKNG. O €Taipeieg nou avanTlooouv dpactnpldTNTa
oToV KAGd0 TNG NANPOPOPIKNAG NPENEI va €ival dIapKwG EVAMEPEG yia NiBaveg diapoponolnoelg oTnv
UQIOTAPEVN TEXVOAOYIA Kal va npoXwpoUV OTIC anapaitnTeg enevduoelc nou diacpaAilouv To UuPnAo

TEXVOAOYIKO €ninedo.

EmnAéov opeiAeTal va €E€TAETAI TAKTIKA N AVAKTNOIMOTNTA TWV NAYIONOINUEVWV €E00WV EPEUVMV Yid

TNV avanTtugn veou AoyiopikoU nou €xouv npayuaronoinBei.
Me Bdon Ta napandvw Kai yia Tnv 600 To duvaTov PeyaAUTepn HEIWON ToU KIVOUVOU TV

TEXVOAOYIKWV €EeAi§ewv n ETalpeia:

- avanTtuooel NpoiovTa o€ 101aiTEpa anNOTEAEGUATIKEG KAl DIEBVWG avayVWPITUEVEG NAATPOPHEG
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- Npoxwpda o€ guvexn eknaideuan Tou NPOoWNIKOU Og TEXVOAOYIKA {nNTruaTa, o ouvepyaaoia Je

JIEBVWG avayvwpIoUEVOUG QOopEiG eEEIBIKEUPEVOUG 0€ KAADOUG UWNANG TEXVOAoyiag

- NPOOPEPEI KAIVOTOHUEG EPAPHOYEC AVAAOYEG TWV AVAYK®V Kal andiTnoswv TG ayopdag
- avavewvel Kal EPNAoUTIeEl TO OTEAEXEIQKO TNG dUVAUIKO
Ma Toug w¢ avw AOYOUG O CUYKEKPIPEVOG KivOUvog dev agloAoyeiTal wg 1I01aiTEpa onNUAvTikKog KATa Tnv
dedopEVN XPOVIKN Nepiodo.

4.3 Alaxeipion Ke@aAaiwyv

O1 aToxol Tng ETaipeiag doov agopd Tn diaxeipion Tou KepaAaiou eival ol €ENG:
- va gEao@aliosl TNV 1IKavoTNTa va ouveyxioel Tn dpacTnpldTNTa TNG (going-concern) Kal
- va €Eao@alioel pia 1IkavonoinTikr anodoan oToug HETOXOUC.

H Etaipeia napakoAouBei To ke@daiaio oTn BAcn Tou noooU Twv I0iwV KeEPAAaimv NAov Ta ddaveia
HelwpévNg €Eaopaliong, peiov Ta Tapeiakd O1aBgoiya kal Ta TApelaka 10odUvapa onwg auTtd
aneikovifovtal otov Kataoraon OIKOVOUIKNG ©@&anc.
Ta xpnoigonoloUueva idia Kal GUVOAIKA KEPAAaIa KaBwe Ki 0l OUVTEAEDTEG HOXAEUoNC yia To 2024 kal

2023 avaAuovTal ogTtov akdAouBo nivaka:

31/12/2024 31/12/2023
ZUvoAo daveinv & unoxpewaoswv leasing 53.095.476 36.377.383
Meiov: Tapelakd diabeaiya kal iIcoduvaua (5.593.216) (15.018.080)
Kafapog daveiopog 47.502.260 21.359.304
ZUvoAo 18imVv KepaAdiwv 46.067.856 46.867.333
ZUuvTeEAEOTRG HOXAEUONG 103,11% 45,57%
5. Evowpata mayla
EYKCITC'IOTCIO'EIQ . ‘EminAa kai
KTIpI®WV OE . EmBaTika . ,
. Mnxavinparta . Aoinog Zuvolo
akivnTa auTokivnTa \
. e&onAIoHOG
TRITWV

ASia kTRONG

YnoAoino

évapEng TV 5.522.414 131.303 21.680 8.081.487 13.756.884
01/01/2023

MpooBRKeg 6.010.454 35.749 2.176.947 8.223.150
YnoAoino Tnv

31/12/2023 11.532.868 167.052 21.680 10.258.433 21.980.033
ZUCOWPEUHEVEG

anooBECEIq

YnoAoino

£&vaping Tnv 1.359.631 97.659 21.680 3.773.571 5.252.541
01/01/2023

AnooBEoeig 674.349 3.862 1.074.003 1.752.214
YnoAoino Tnv

31/12/2023 2.033.980 101.521 21.680 4.847.574 7.004.755
AvanooBeoTn

agia Tnv 9.498.889 65.531 (1] 5.410.859 14.975.278
31/12/2023

A&ia kTRONG

YnoAoino

£vapEng Tnv 11.532.868 167.052 21.680 10.258.433 21.980.033
01/01/2024

MpooBKeg 833.703 79.054 1.525.885 2.438.642
Alaypageg -

NoARoE (34.236) (34.236)
YnoAoino Tnv

31/12/2024 12.366.571 246.106 21.680 11.750.082 24.384.439
ZUOCWPEUHEVEG

anooBéosig
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YnoAoino

évaping Tnv 2.033.980 101.521 21.680 4.847.574 7.004.755
01/01/2024
Alaypa@eg -
NoARGEIC (6.847) (6.847)
AnooBEoelg 771.412 13.007 1.323.614 2.108.033
YnoAoino Tnv
31/12/2024 2.805.392 114.529 21.680 6.164.341 9.105.941
AvanooBeoTn
a&ia Tnv 9.561.180 131.577 0 5.585.742 15.278.499
31/12/2024
6. AvAa TtEpLOVOLOKA GTOLYE(X
Aanaveg Noyiopika \
. . MAoina ,
avantu§ng npoypappara A Zuvolo
? uAa
Aoyiocpikou H/Y
A&ia kTRONG
YnoAoino évap§ng tnv 01/01/2023 21.732.549 3.840.233 340.662 25.913.444
MpooBRKeg 5.428.641 1.110.055 - 6.538.696
AvaTa&ivounon (217.977) - (217.977)
Alaypa@ég - MwANOEIg - (340.662) (340.662)
YnoAoino Tnv 31/12/2023 26.943.212 4.950.288 - 31.893.501
ZUCOCWPEUHEVEG anoOBECEIG
YnoAoino £évapEng tnv 01/01/2023 14.815.759 1.795.891 - 16.611.650
Alaypa@ég - MwANOEIg
AnooBEoelg 1.705.939 512.642 - 2.218.581
YnoAoino tTnv 31/12/2023 16.521.698 2.308.533 - 18.830.231
AvanooBeorn aia Tnv _
31/12/2023 10.421.514 2.641.755 13.063.270
A&ia kTRONG
YnoAoino évaping tnv 01/01/2024 26.943.212 4.950.288 - 31.893.501
MNpooBriKeg 6.936.080 343.476 7.279.556
Alaypa@ég - NMwARoeIg (51.443) - - (51.443)
YnoAoino tTnv 31/12/2024 33.827.849 5.293.764 - 39.121.615
ZUCCWPEUHEVEG anoOBECEIG
YnoAoino évap§ng tnv 01/01/2024 16.521.698 2.308.533 - 18.830.231
Alaypa@éc - MwANoEeIg (17.269) (17.269)
AnooBéoeig 1.926.772 992.037 - 2.918.809
YnoAoino tTnv 31/12/2024 18.431.201 3.300.570 - 21.731.771
Avanoopeotn agia Tnv 15.396.648 1.993.195 - 17.389.844

31/12/2024
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7. Emevd0oelg o€ BUYATPLIKEG KOL CUYYEVEIS ETALPELES
>TIG 31/12/2024, o1 enevdUOEIG O BUYATPIKEG EMIXEIPNOEIC AvaAUovTal WG akoAoUBwG:

EnevdUOoEIG O OUYATPIKEG 31/12/2024 31/12/2023
METOXEG WN EI0NYHEVEG OTO XpNUATIOTHPIO E0WTEPIKOU Qquant Master Servicer AE 4.500.000 4.500.000
METOXEG WN €I0NYMEVEG OoTO XpnuaTioThAplo eEwTepikoU QUALCO (UK) Limited 2.107.477 1.210.434
METOXEG WN €I0NYHEVEC 0To XpnuaTioTnpio eEwTepikoU A.I SYNTHETICA Ltd 2.660.000 2.660.000
METOXEG WN €I0NYMEVEG OTO XpnuaTioTAplo eEwTepikoUu DAEDALUS TECHNOLOGIES FZE 50.000 50.000
METOXEG WN €I0NYHEVEG OTO XpNnuUaTioThplo eowTepikoU d.d. Synergy Hellas S.A. 5.010.593 -
METOXEG WN €I0NYHEVEG 0TO XpnuaTIoTRpIo e0wTepikoU Qualco Intelligent Finance S.A. 100.000 -
METOXEG WN €I0NYHEVEG OTO XpnuaTioThplo ecwTepikou Middle Office Services S.A. 1.770.000 -
16.198.070 8.420.434
% ZUHHETOXNG
Enwvugia ‘Edpa 31/12/2024 31/12/2023
QQuant Master Servicer SA EANGOQ 100,00% 100,00%
Qualco (UK) Limited Hvwpévo Baaileio 98,75% 93,75%
Qualco CY Ltd Kunpog 0,00% 100,00%
Daedalus Technologies FZE Hvwpéva ApaBika Epipata 100,00% 100,00%
A.I. Synthetica Solutions Limited KuUnpog 51,00% 51,00%
d.d. Synergy Hellas S.A. EANGOa 50,10% 0,00%
Qualco Intelligent Finance SA EANGOa 100,00% 0,00%
Middle Office Services S.A. EANGOa 70,00% 0,00%

To 2024, n ETaipsia ouvéxIOs Tn OTPATNYIKN €NEKTACHC TNG ME OTOXEUHEVEG EEAYOPEC, HE OTOXO TNV
evioxuon Twv kavaAiov dlavoung, TNV eNEKTAcn TNG napouaciag TnG Qualco kal Tnv evOuvapwaon Twv

duvaToTATWV NWANCEWV. M0 CUYKEKPIYEVA:

2TIG 16 AnpiAiou 2024, n Qualco S.A. anekTnoe pepidio 50,1% otnv etaipeia D.D.Synergy Hellas S.A.
€vavTl TIUANaTog 5,0 ekaTodpupiowy eupw. H D.D. Synergy Hellas S.A. sival Gold Partner Tng SAP
otnv EAAGDa, €Es1dIkeUeTAl 08 OAOKANPWHEVEC AUCEIC UAIKOU Kal AoyIOMIKOU Kal diaBETel navw anod
dUo dekacTieg epneipiac. Me auTn Tn oTpaTtnyikn €€ayopd n Etaipeia kal o 'OpiAog Qualco oTov onoio
avnkel gToXeUouv va dIEUpUVOUV AdKOMN NEPAITEPW TIG MPOCPOPESG UNNPECIMV TOUG Kdl va disupUvouv

TNV neAaTeiakn Toug Baon.

2TIG 28 Iouviou 2024, n Qualco S.A. anékTnoe Pepidio 70% oTtnv staipeia Middle Office Services SA

€vavTl TIURPaTog 1,77 ekatoppupiov eupw. H Middle Office Services SA napéxel €E€I0IKEUNEVEG

UMNPECIEG YIa TNV anoTeAeopaTikn dlaxeipion Kal napakoAouBnon €TalpiK®wV XapToPUAAKiwV daveinv.
H ouvepyaoia auTtn onuartodoTei Tn dnuioupyia TNG Movadag Enixeipnoiakng Aladikaciag Outsourcing
€vTOC Tou OpiAou Qualco, n onoia Ba aTtoxelel os Tpaneleg, eTalpeieg diAXEipIONG XAPTOPUAAKIWY Kdal
Napoxoug KOIVIG WPEAEIAC. AUTEG Ol VEEG UMNPECIEC Ba ENITPEYOUV OTOUG NEAATEG TOU opyaviopou va
EMNIKEVTPWOOUV OTNV EMIXEIPNUATIKN avanTuén YECW auTopaTonoinPevwy 81adikaciwv Kal npocBaong

O€ NPONYMHEVEC TEXVOAOYIEG, v Ba BeATioTONOIOUV TOUG NOPOUG KAl TO KOOTOG.

>TIG 23 OkTwPpiou 2024, n Etaipeia anéktnoe 10.000 PETOXEG ano Tov HeEloWn@IKO PHETOXo TNG Qualco

UK Limited yia Tiur) ayopdg 0,9 ekaToppupiov eupw, auEavovTag €70l TO GUVOAIKO TNG NOCoaTo

OUMMETOXNG 0TO 98,75%

>TIG 18 Iouviou 2024, n ETaipgia nwAnoe Tn ouppeToxn TN otnv Qualco CY Ltd otnv Qualco Europe

Holdings yia 119.000 supw.

Anooyion TWV unNnpeci®V TiITAonoinong Tng Qualco S.A. kal TV UNNPECIMV Jiaxeipiong

anaiTnoewv (Hn TPANe{IK®V) Kal Nn®ANCn Tou 25% Tou HETOXIKOU KepaAaiou TnG Qualco

Intelligent Finance S.A. ornv Anpooia Emixgipnon HAektpiopouU (PPC).

KaTténiv npd&ng anooxiong nou unoypda®nke Tig 31 AgkepBpiou 2024 kal dnpoaoielBnke oTo Meviko

Eunopikd MNTpwo GUPQWVATIC TIG diaTa&eic Tou Nopou 4601/2019, n Qualco S.A. anTigioE TIG

unnpeoieg TITAOMNOTIGNG Kal TIG unnpeaieg dlaxeipiong anairnoewy (KN TPATIGIKWV) Kal TIG HeTaBiBaos
otnv QIF S.A. H QIF S.A. gival ovroTnNTa CUNPEPOVTWV Tou Opidou Qualco, kabwg aTig 31 AekepBpiou

2024 nTav BuyaTtpikn 100% TnG Qualco S.A. EninAéov, oTig 6 ®eBpouapiou 2025, n Qualco S.A.

UNEYPAYe aTPaATNYIKN CUMPWVia dekaeToug didpkeiag e Tnv PPC, Tov kUpIo napaywyo kai

NpounBeuUTH NAEKTPIKAG evEpyelag oTnv EAAGDA. ZUPN@WVA PE TOUG OpOUG TNG OUNPwviag, n PPC

anékTnoe Pepidio 25% otnv QIF S.A. péow Tng ayopdg 250 kolvawv peToxwv Tng QIF S.A., pe

ovopaoTikr a&ia 100 € n kabe pia. Méow auTng TnG ocuvaAiayng, eEaocpalileTal €00do Tng QIF ano
Tnv PPC yia TouAdxioTov pia dekasTia. EninAgov, NpokUNTOUV VEEG EUKAIpieg avanTuéng, kKabwg TOC0
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n Qualco 600 kai n PPC £€xouv 3€COUEUTEI va unooTnpi&ouv Tn véa ovTOTNTA HECW KOIVV
NPWTOROUAI®MV Kal CUVEPYAoIwV. AUTN Tn oTIyun, N Qualco S.A. kaTéxel To 75% Twv JeToXx®V Tng QIF
S.A. Kal €X&l ToV €AEyX0 TNG €TAIPEIAC.

H QIF enikevTpwVETAl KUPIWG OTIG U TPANelIKEG anaiThoelg, BEATIOTONOIWVTAG TIG dIadIkaoieg
avakTnong HEoW ToU ouvOUAoHoU deDOUEVWY, avaAUoewV Kal TexvoAoyiac. H QIF npoopépel
oAOKANPWHEVEC unnpeaieg og 0An TNV aAucida agiag Tng diaxeipiong un Tpanellkwv anaiTroswy,
OUMNEPIAANBAVOPEVWV TNG AVAAUONG XapTOPUAAKI®WV Kal TNG a&ioAdynaong, kabwg kai TG doung Kai
napadoong TITAonoinong anaitTioswy. H eTaipeia dioikeiTal anod pia euneipn opada pe €&e1dikeuon otn
dlaxeipion XapTopuUAAkKiwv Kal oTnv avakukAoUPEvN TITAONoINon. EKUETAAAEUETAI IOXUPEG OXETEIG HE
TonikoUG kal diebveic napdxoug KepaAaiwyv, unootnpilOhevn anod &va eNeKTACIYO OIKTUO TEGOAPWV
NPAKTOPEiwV €ionpa&gng Xpewv Kai 14 VouIK®V ypageiwy, anacxoAwvrag navw and 700 npdkTopeg o€
OAn Tnv EAAGda.

Ta £€0oda Tng QIF nepiAapBavovTtal oTo THNHA «AoyIouIKO & MAATPOpuEG» og eninedo opiAou Qualco
Kal agpopoUv AUCEIC Nou OXeTICoVTal KUPIWG ME NARPWS wnelakég, cloud-native nAaTpopueg nou
dnuIoupyoUV 0IKOCUGTAHATA NARPouU¢ aAlucidacg a&iag yia Tnv sionpa&n anaitTnoswy, Tn diaxeipion
anaitnoewy Kail Tn diaxeipion akIvATwV. SUYKeKpIPEva, Ta €0oda Tng QIF npoépxovTal Kupiwg ano
AaMOIBEG €Ni TWV AVAKTACEWY, TOOO 0 enavailapBavopevn 600 Kai o€ JUn enavaiagBavopevn paaon,
oTO NAdiglo TNG NAATPOPHAg dlaxeipiong KUn TPANEYIKWY anaiTnoEwy.

H anodoxion TnG napandvw dpacTnploTNTAC Ava@EPETAl OE CUVAAAAYR UMO KOIVO €AeyX0 Yia Tov ‘OpIAo
Qualco, kabwg n Qualco S.A. (o petapiBalwv opeag) kal n QIF S.A. (0 anod£KTnG Ppopeac) sival
oVTOTNTEG UNO KOIVO EAeyX0 Kal ol dUo NepIAAPBAVOVTAl OTIG EVOMOINKUEVEG OIKOVOUIKEG KATAOTACEIC
Tou OpiAou Qualco.

Ma Toug okoMnouG TWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWY, OEV UNapyel Kapia aAAayn oTa
OIKOVOUIKG aTolxeia Tou Opilou Qualco, kaBwc n napandvw anooyion ano@acioTnke aTo NAdicIo TNG
avadiopyavwong Tou OpiAou. Suykekpipéva, n ouvaAlayn dev €xel w¢ anoTEAEopa Kapia aAhayn otn
XPNHATOOIKOVOMIKN B€on ) Tnv anodocon Tou OpiAou Kal anoTeAEl HEPOG HIAG eUPUTEPNG
avadiopyavwaong evtog Tou Opidou. EmnAgov, dedopévou OTI oI U0 OVTOTNTEG ASITOUPYOUV HE
napopold eNIXEIpNUATIKA HoVTEAA, YolpalovTal diadikaoieg diaxeipiong Kal XpnuartodoTnaong Kai
XpnoigonoioUv KOIVEG yKaTAaoTAoEIC Kal KOOTN, N ouvaAAayn dev avTikaTonTpilel TNV Katapynon
OMOIOUBNMOTE TUNKATOG I EMNIXEIPNHUATIKAG YPAUMUAG EVTOC Tou OpiAou. AvTiBeTa, anoTeAei
avadiapBpwon nou Ba cuvexioel va ASITOUPYEi XWPIG onuavTikn aAAayn otn eUon TwV oUuVeEXICOPNEVWV
dpaoTnpIoTATwV Tou Ouilou.

Baoiopévo og OAa Ta napandavw kal 0edopgvou OTI n andoXion oAOKANPWONKE UE TNV £YKPIGH TOU
levikoU EpnopikoU MnTpwou oTic 31 AskeuBpiou 2024, 0Aa Ta nepiouaiakd oToIXEIa Kal ol
UNOXPEWOEIG Nou oXeTilovTal JE TNV anodEKTpia ovToTnTa £xouv petaBiBaoTei otnv QIF S.A. w¢ €EnG:
KartdoTaon XpnUaToolkovoHIKAG Oéong amooxi{oevou KAGdou

EvepynTIKO 31/12/2024
Mn KUKAo@oOpoUV EVEPYNTIKO

EvowuaTa nayia 27.389
‘Aula nayia 34.173
AvapaAiduevn popoAoyia 17.965
ZU0voAo Mn kukKAO@OPOUVTOG EVEPYNTIKOU 79.527

KukAo@opouv EvepynTiko

Tapelakd diabEaiya kai iIcoduvaua 3.700.000
ZUvVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 3.700.000
ZUvoAo EvepynTikoU 3.779.527

'I81a KepdAdaia kal YNOXPEWOEIG

'I81a KepdaAaia

MeTOXIKO KEPAAAIO 100.000
20volo ISinv Kepaiaiov 100.000

YNoxXpEWOCEIG
MakponpOOECHEG YNOXPEWOTEIG

MakponpoBeopeg AQVEIAKEG UNOXPEWOTEIG 1.800.000
YNoxXpewaoelg Napoxwyv NpoownikoU Adyw €E680u and Tnv unnpeacia 79.527
ZUVOAO HAKPONPOOECH®WV UNOXPEWOEMV 1.879.527

BpaxunpoOeoHEG YNOXPEWOEIG
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BpaxunpoBeouec AavelakEG UNOXPEWOTEIG
Z0voAo BpaxunpOOECHMV UNOXPEDTENV

ZUVOAO UNOXPEMCEMV

2UvoAo ISimVv KEQAAdimVv KAl UNOXPEMCEWV

>T1¢ 31/12/2024, o1 enevdUCEIC OE OUYYEVEIG EMIXEIPNTEIC avaAllovTal wG akoAoUuBbwg:

EnevOUOEIC OE OUYYEVEIG Kal Koivonpagieg

METOXEG WN €I0NYMEVEC 0TO XpnUaTioThplo eocwTepikoU CNL AEAOEE
METOXEG KN €lI0NYHEVEG OTO XpnuaTioTrplo ecwTepikou INDICE A.E
METOXEG WN €I0NYMEVEC 0TO XpnUaTIoTApPIo eowTepPIkoU Clever

Services AE

METOXEG WN €I0NYMEVEG OTO XpNUATIOTAPIO E0WTEPIKOU PQH Evviaia

Eidikn EkkaBdapion AE

Kolvonpa&ia Real Estate Transactions & Integrated Solutions

Platform S.A. (“Uniko")

1.800.000

1.800.000

3.679.527

3.779.527
31/12/2024 31/12/202
400.000 400.000
1.800.000  1.800.000
) gasa3,  2.845.337
8.350 8.350
2.970.750 -

8.024.437 5.053.687

% ZUMHETOXNAG

Enwvupia ‘Edpa 31/12/2024 31/12/2023
- 0, 0,
Clever Services SA EAAGOa 30,00% 30,00%
PQH Evviaia Eidikn EkkaBapion AE EAAGDa 33,33% 33,33%
CNL AEAOEE EAAGOa 23,08% 23%
INDICE A.E EAAGOa 30,00% 30%
Real Estate Transactions & Integrated Solutions EAAGSG 51,00% 0,00%

Platform S.A. (*Uniko")

Me eEaipeon Tnv «Real Estate Transactions & Integrated Solution Platform SA», n onoia éxel
KaTaTayei wg kolvonpa&ia, OAEC ol Napanavw OVTOTNTEG €ival CUYYEVEIG eTalpeiec Tng ETaipeiac.

8. Avafairopevn popolroyia

MNapakdaTw napouaialovTadl ol KUPIOTEPEC avABAAAOHUEVEG POPOAOYIKEG UNOXPEWOEIC KAl MEPIOUTIAKA
oTOIXEIa Nou avayvwpifovral anod Tnv ETaipeia kai o1 KIVAOEIG TOUG KaTd Tn dIAPKEIa TNG TPEXOUOAG Kal

TNG NponyoUMEevVNG NeEPIOdOU ava@opdac.

AvaBaAAopeveG PopoAoyikEG anaiTAoEIG/ (UNOXPEWUTEIG)

EvowpaTa nayia
Noinda dula neplouaiaka oToixeia

YNOXPEWOEIC NAPOXWV NPoownikoU Adyw €€6dou and Tnv unnpeoia

Eniopaleig anaitnoeig

Aoina

2U0voAo avaBaAAGUEVOV (POPOAOYIK®DV
anaiToemVv/ (UNOXPEMOCEWV)

31/12/20 31/12/20

24 23
(88.951) (29.986)
(47.117)  (840.501)
196.247 162.720
170.444 170.444

6.512 37.497

237.135 (499.826)

Ynoxpewoe
40|}|\10 Eniopale IG Napoxmv
Evoopar auia ic npocwniko . .
. nepiouoia . U Aoyw MAoina ZuvoAo
a nayia Ké anaiTnoel €E650U
oToIXEIa S anoé Tnv
unnpeoia
YnoAoino évap§ng tnv 01/01/2023 (29'799) (5.115) 170.444 86.741 - 222,271
(Xpéwon)/ MicTwon oTa anoTeAéopara (187) (835.386) - 79.400  37.497 (718-677)
(Xpsm'on)/ MioTwon oTa Aoind guvoAika ) ) ) (3.421) i (3.421)
€1l000npaTa
YnéAoino tnv 31/12/2023 (29'98‘; (840.501)  170.444 162.720 37.497 (499'85
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YnoAoino évap§ng tnv 01/01/2024

NOINEG KIVIATEIG

(Xp€waon)/ NioTwon ota anoTeAéopara
(Xp€waon)/ MioTwaon oTa Aoind guvoAika

€1godnuara
YnoAoino tTnv 31/12/2024

9. AiKalwpata xprong otolyelwv evepynTikov

A&ia kTRoNG

YnoAoino évaping Tnv
01/01/2023

MNpoabnkeg

YnoAoino tnv 31/12/2023
ZUCOCWPEUHEVEG ANOCPBECEIG
YnoAoino évap§ng Tnv

01/01/2023
AnooBeaoelg

YnoAoino tnv 31/12/2023

AvanooBeotn a§ia Tnv
31/12/2023

Aia kTRONG

YnoAoino évaping Tnv
01/01/2024
Mpoabnkeg

YnoAoino tnv 31/12/2024

ZUCOCWPEUHEVEG ANOCPBECEIG
YnoAoino évap§ng Tnv
01/01/2024

AnooBEaoelg

YnoAoino Tnv 31/12/2024

AvanooBeoTtn a&ia Tnv
31/12/2024

(29.98? (840.501) 170.444 162.720 37.497 (499.86§
(17.965) (17.965)
(58.965) 793.384 - 62.644 (30'38) 766.079
- - - (11.153) - (11.153)
(88'95; (47.117) 170.444 196.247 6.512 237.135
Aikai®pa Aikaiwpa Amul'o)pcrru Aikaiopara
Ta o XPnons Xpriong :
"G Xpnong TNAENIKOIV@OVIaK ETAMODIK ZuvoAo
ﬁ_‘:ln Igs AoyioHik oU SuKTUOU Kal l:i)v (goz)v
P ou gEonAIopog H
20.240.7 21.599.4
%e  281.164 1.628  1.075.947 -
1.416.743 ; ; 624.458  2.041.201
21.657.4 23.640.6
-4 281.164 1.628 1.700.405 -
4'371'22 281.164 1.628 565.390 5'219'4g
2.722.989 - - 322.167 3.045.156
7'094'2; 281.164 1.628 887.557 8'264'62
14.563.2 15.376.0
-2 - - 812.848 s
21.657.4 23.640.6
"9 281.164 1.628 1.700.405 -
6.975.026 - 1.165.980 8.141.015
28.632.5 g 164 1.628 2.866.304 S1.781.6
05 91
7'094'2; 281.164 1.628 887.557 8'264'6:
2.973.656 - - 449.403  3.423.058
1°'°57_,;"1’ 281.164 1.628 1.336.960 11'6878'2
18.564.5 20.094.0
-3 - - 1.520.434 =
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10. Xp1UATOOLKOVOULKEG ATIALTI)OELG

>TIG 31/12/2024, ol HakponpOBECTHEG KAl BPaXUNpOBETUEG XPNHATOOIKOVONIKEG ANAITAOEIC avaAuovTal
WG akoAoUBwg:

Non-current financial assets 31/12/2024 31/12/2023
OpoAloyiaka Adveia 400.000 1.500.000
Noinég Enevduoelg 2.140.000 2.020.000

XPNUATOOIKOVOMIKA OTOIXEIa EVEPYNTIKOU MOU AMNOTIH@VTAI

. ; , . . , 2.852.091 1.381.166
oTnVv €UAoyn agia HEoCW TWV AOINWV CUVOAIKWV £000WV
Xpr]poT'oomovoL'an'0T0|x£ia EVEpynﬂqu’J nou anoTIJwVTal 372.574 337.433
oTNV €UAoyn a&ia HECW TWV ANOTEAECUATWV ) )
ZuvoAo 5.764.664 5.238.599
BpaxunpOBECHEG XPNHATOOIKOVOHIKEG ANAITHCEIG 31/12/2024 31/12/2023
OpoAloyiaka Advela 2.369.688 1.570.348
Advela o oUVOEDEUEVEG ETAIPEIEG 2.834.528 1.983.062
AnNaiTroeig anod ouv3edEUEVEG ETAIPEIEG 2.032.782 1.275.480
Z0voAo 7.236.998 4.828.891

O1 BpaxunpOBECUEC Kal JaKponpOBETHEG XPNHATOOIKOVOUIKEG anaITACEIC avaAUovTdl NEPAITEPW OTIC
€ENG KaTnyopieg:

XpNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU Nou

anoTiH®vTaAl oTnV €UAoyn aia HEow TwV AoiIn®mv 31/12/2024 31/12/2023
OUVOAIK®V £003WV

METOXEG UN €I0NYHEVEC 0TO XpNUATIOTAPIO E0WTEPIKOU (i) 1.353.046 353.046
MEeTOXEG UN €l0NYHEVEG 0 XpnuaTioTrpio eEwTepikol (i) 1.499.044 1.028.119
ZuvoAo 2.852.091 1.381.166

% ZUMHETOXNS

XpNHATOOIKOVOHIKA OTOIXEId EVEPYNTIKOU

nou anoTip®vTal oThv gVAoyn adia HEow ‘Edpa 31/12/2024 31/12/2023
TWV AOIN®V OUVOAIK®OV EGO03WV

Linked Business A.E. EANGOa 10,00% 10,00%
CNL AEAOEE EAANGOa 4,99% 4,99%
Convert Group Consulting A.E. EAAGDa 1,00% 1,00%
Bricklane Technologies Ltd Hvwpévo Baaileio 2,50% 2,50%
Natech SA EAANGOa 1,00% 0%
Hive Health optimum limited Hvwpévo BaagiAeio 6,60% 0%

Ta XpnNUATOOIKOVOUIKA NeEplouciakd oToixsia og eUAoyn a&ia HEGW AOINWV CUVOAIK®V £EC00WYV
(FVTOCI) nepihapBavouyv Tnv enévouan oOTIG aKOAOUBEC WUN €IONYHEVEG OTO XpNUATIOTHPIO OVTOTNTEG:
- H enévduon Tng ETaipeiag otnv Linked Business A.E. (nocooTd cuppeToXnc 10% nou
anokTnenke kata Tn diapkela TnG Xpriong 2021 yia nocgo6 €1.250.000). H enévduon €xel
enavapeTpnBei oTic 31/12/2024 otnv agia Twv €132.000.
- H enévduon Tng ETaipeiag otnv Bricklane Technologies Ltd, pia eTaipeia TexvoAoyiag —
aKIVATWV PE €0pa To Hvwpeévo BaagiAelo (NoocooTd GUPPETOXNG 2,5% Mou anokTnenke Katda n
didpkela TNG xprnong 2022), anoTignuévn oTo noco Twv €1.028.120.
- H enévduon Tng ETaipeiag otnv Convert Group Consulting S.A. (NnocooTo ouppeToXNG 1,03%
nou anokThinke kaTtd Tn didpkela TnG xpnong 2022), HETA TNV aU&non PETOXIKOU KEPAAAiou Tou
2023, anoTiynuévn oTo Noood Twv €221.046
- H enévduon Tng ETaipeiag otnv Hive Health Optimum Limited (nocooTd cuppeTOXNC 6,7% nou
anokTnenke Tov Maio Tou 2024), anoTignpévn 0To Nogo Twv €470.925.
- H enévduon Tng ETaipeiag otnv Natech S.A. (nocooTo ouppeToXnG 1,0% Nou anokTrnenke Tov
SenTéuBplo Tou 2024), anoTignpévn oTo Nogo Tou €1.000.000.

O1 avwTEpw €nevdUOEIG OV KATEXOVTAI YIA EUNOpIkoUG okonoug. AvTIBETwWG, diakpaTouvTal yid
OoTPATNYIKOUG oKonoUG PECoNPOBETHOU £wg PakponpdBeopou opifovTa. Suvenwg, n Aloiknon Tng
ETaipeiac enéAeke va Ta&ivounaoel auTég TIG eNevOUOEIG O HEOA GUHMETOXNG WG XPNMATOOIKOVOUIKA
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nepiouaiakd oTolxeia o elAoyn a&ia pEow Aoinwv ouvoAikwv €00dwv (FVTOCI), kabwg Bewpei 0TI N
avayvopion Twv BpaxunpoBeopwyv SIaKUPAVOEWY TNG eUAoynG agiag Toug oTa anoTeAEéoPATa Xpnong
dev Ba ATav GUVENAC YE TN OTPATNYIKN TNG ETaipeiag yia diakpdTnon Twv enevOUCEWV AUT®V O€

Hakpoxpovio opifovTa kai aglonoinon Tou avanTu&iakoU Toug SUVAMIKoU PE TNV Napodo Tou XpOvou.

XpNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU Nou

anoTiH®vTAl oTnVv €UAoyn aia HEow TV 31/12/2024 31/12/2023
anoTeAeopuaTwv

METOXEG EIONYHEVEG O XpNUATIOTNPIO E0WTEPIKOU 372.574 337.433
ZuvoAo 372.574 337.433

Ta XpnNUATOOIKOVOUIKA NeEplouciakd oToixeia o eUAoyn a&ia HEow Twv anoTeAeopaTwy (FVTPL)
nepIAauBavouv Tnv enévduaon oTIC aKOAOUBEC OVTOTNTEG:

- n enévduon Tng ETaipeiac otnv CNL Capital (eionypévn ovToTnTa 0TO XpnuartioTrpio ABnvwv)
yla nood €338.430, Nou avTIoTOIXEI 0 GUVOAIKO NMOCGOOTO CUUHETOXNG 4,99% (n €névduon
anoTiun®nke otnv gUAoyn aia Twv €293.355 oTig 31/12/2024).

- n enévduon Tng ETaipeiag ornv Optima Bank yia nogd €79.219.

XpNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU OE

. . 31/12/2024 31/12/2023
anooBECHEVO KOOTOG
OpoAoyiaka Adaveia 2.769.688 3.070.348
AdAveia 0g Un oUVOEDEPEVEC ETAIPEIEC 2.140.000 2.020.000
Adveia o oUVOEDEPEVEC ETAIPEIEC 2.834.528 1.983.062
AnaiTnosig and ouvOedEUEVEG ETAIPEIEG 2.032.782 1.275.480
ZuvoAo 9.776.998 8.348.891

H ETaipeia kaTéxel Ta akdAouBa XpnuUaToOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ EVTOC EVOG ENIXEIPNUATIKOU
HMOVTEAOU TOU 0OMoioU 0 OTOXOG €ival n eionpa&n Twv cuPBaTIKWV TOUG XPNHATOPOWY, Ol OMOIEG
neplopifovTal anokAEIOTIKA O NANPWHEG KEPAATiOU Kal TOKWV €Mi TOU EKKPEUOUVTOG KEPaAaiou.
Suvenwc, OAa auTda Ta XPNHUATOOIKOVOUIKA MEPIOUCIaKd aToixXeia Ta&livououvTal WG NPog TO KOOTOC
anooBeong (amortized cost):

- H ETaipeia €xel xopnynoel daveio otnv LOUSIOS LTD Uwoug €2.000.000, anonAnpwTeo o€ 10
Xpovia Je eNITOKIO 6%, ouv €140.000 TOKOUC NOU £XOUV CUCOWPEUTEI Kal gival anaitnToi.

- Ta ddvela Npog GUYYEVEIC ETAIPEIEC NEPINAPBAVOUV EVTOKO dAVEIOWO NPOG TN KNTPIKA €TAIPEia
Qualco Holdco Limited Uwoug €2,3 ekaToppupinv, kabBwg kal daveia xaunAoTepng a&iag npog
AaAAec eTaipeiec Tou opiAou Qualco Holdco.

- Ta opoAoylakd davela apopoUv g€ €va Kolvo opoAoyiako davelo Uyoug €400.000 nou ekdOBNKE
ano Tnv ouyyevn eraipeia TnG Qualco, CNL Alternative Investment Fund Manager S.A. («CNL
AEAOQEE») kai kaAu@Bnke eEoAokAnpou and Tnv Qualco S.A. Tov AgkeuBpio Tou 2021. To KOIVO
OpOAOYIaKO davelo QEpel eNiTOKIO 4,3%. To daveio Ba anonAnpwBei and Tov daveloAnnTN HECW
€QAanag NnANpwnG Tov AskeuPpio Tou 2027, onoTe TA&IVoUnONKe wG HaKponpOBECHO NEPIOUTIAKO
oToixeio. Eniong, nepiAauBaveral éva JeTaTpEWIPO opoAoyiakd davelo npog Tnv Linked Business
SA Uywouc €2.250.000, To onoio €ival anonAnpwTéo atn Xprnon 2025 kal pépel eMTOKIO 7%
€TNOIWC, KABWC Kal €va Koivd opoAoyiako ddaveio Uwoug €100.000 nou ekdo66nke anod Tnv Convert
Group Consulting SA kal kaAu@6nke and Tnv Qualco S.A.

11. Aowtég MakpompOBeoueg ATALTOELS

31/12/2024 31/12/2023
Eyyunoeig Evoikiov 855.590 613.183
Z0volo 855.590 613.183

12. Ztoyela evepynTikoU cLUBACEWY
31/12/2024 31/12/2023

MakpoTtrpéBeopa ZToIxEia evepynTIKOU OUPBACEWY 3.975.304 -
Z0volo 3.975.304 -

31/12/2024 31/12/2023
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BpaxutrpdBeopa ZToixeia evepynTikoU CUPBACEWY 610.450 3.959.516
Z0volo 610.450 3.959.516

Ta ZToixeia evepynTikoU cupBdoswv katd oTig 31/12/2024 apopouv oTnV Kepaiaionoinon e£6dwv
nou kataBAnBnkav katd Tn didpkeia TNG Xpnong 2024 yia Tnv ekTéAeon €101kd Npoadiopioiwy
QVAPEVOUEVWY OUMBACEWY e NEAATEC. AUTA Ta €€0da £xouv dnuIoOUPYROEl NOPOUG nou Ba
xpnoigonoinBoulv yia TNV Napoxn ayadbwv f UNnpeciwv TNV ENOUEVN OIKOVOMIKI XPron Kal avaueveral
va avaktnBoulv. H anooBear Toug avauéveTal va Eekiviioel otn Xprnon 2025 kail €Xel EKTIHWHEVN
OIGPKEIa NEVTE ETWV.

13. EumopiKEg Kal AOLTTIEG ATALTI|OELG
31/12/2024 31/12/2023

MNeAdaTeg 21.262.675 19.849.210
Meiov: MpoBAEYEIG yia eNIOPAAEiC NEAATEG (1.110.287) (1.110.287)
TeAIKEG EYNOPIKEG ANAITAOCEIG 20.152.388 18.738.924

H peTaBoAr TnNG NpOoBAEWNC yia eNICQAAEiC anaiTnoslg avaAUeTal wg €ENG:
31/12/2024 31/12/2023

YnoAoino Tnv 31/12/2023 (1.110.287) (1.102.164)
MpoBAEweIg p€oa oTn Xpron - (8.123)
YnéAoino Tnv 31/12/2024 (1.110.287) (1.110.287)

AvaAuon naAaioTnTag UNoAoINWV EPNOPIKAOV NEAATOV:
31/12/2024 31/12/2023

Aev gival o kKaOuoTEpPNON Kal Sev gival ANOMEIOHEVA 11.798.354 7.985.412
Eival og kaBuoTépnon kail v gival anoysi®péva:
< 3 pfvec 1.670.162 4.201.458
3 - 6 PAVEC 912.252 2.470.897
6 PAVEC - 1 &T0C 3.814.205 3.924.269
Navw and 1 €rog 3.067.702 1.267.175
9.464.321 11.863.799
Meiov: MpoBAEWeIG anopegiwong (1.110.287) (1.110.287)
ZUvoAo KaOapmv AnNdAITAOE®WV NEAATOV 20.152.388 18.738.924

14. Tpéxovoeg PopoAoyikég ATALTNOELS
31/12/2024  31/12/2023

MNMpokaTaBoAr OpouU €I00dANATOC 5.420.221 5.054.076
MNMapakpaTnUéVog POPOC EI00JNKATOC 17.648 18.967
ZuvoAo 5.437.869 5.073.042

15. AeSovAsvpéva €606

H Etaipeia avayvwpilel Ta €00da €@Ocov auTta pnopoUv va enmpeTpnBbouv agioniora kai ivar nieavov
OTI TA OIKOVOMIKG OPEAN nMou cuvdEovTal Pe Tn ouvaidayr 6a siopeloouv otnv ETaipeia. Ta €0oda
nepiAapBavouv Tnv eAoyn aia Twv NWARCEwV ayabwv kal napoxng unnpeociwv, kabapd and doépo
MpooTIBEPEVNG AEiac, EKNTWOEIC Kal EMIOTPOPEC.

Ta dedouleupéva £€00da avaAlovTal we €ENG:

31/12/2024 31/12/2023

ZuppBoAaia o eEEMIEN TNV npHEpOUNnvia Tou IcoAoyIOHOU:
Aouleupéva €00da 16.627.959 10.980.391
Z0voAo 16.627.959 10.980.391

Ta dedouleupeva €000a XpHOEWG EICMPAKTEA APOPOUV NApacxeBeiG UNNpPeTieg NPoG NEAATEG EVTOG TOU
2024, kai ol onoigeg Ba TiHoAoynBouv evTdg Tou 2025 cUPPWVA HE TIG OXETIKEG CUHBACEIG,.

16. Aotég amatioELg
31/12/2024 31/12/2023
MpokaTaBoAEG Npoownikou 51.711 25.229
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XpewaTIKA unoAoina npopndeuTwV 1.766.535 886.961

Aoinoi ouvepyaTeg TpiTol -Aoy/oloi Npog anddoon 124.220 69.562
'EE00A €NONEVWV XPHOEWV 2.156.517 1.375.676
®OpoG NpoaTIBEPEVNC agiag oupdwn@IoTEOC OTNV €NOPEVN XPron - 368.617
ZuvoAo 4.098.984 2.726.044

Ta £€€0da enopévwv XpRoewv TnG ETaipeiag, Uwoug €2.156.517 (2023: €1.375.676), apopolv o€ £€E0da
JIKNYOPIKWV Ypageiwv Kal AoInwv eTaipei®v cUPBoUAwY Ta onoia oxeTifovTtal Pe eNEVOUTIKEG KIVIOEIG
TnG ETaipeiag, ol onoieg 6a oAokAnpwBouv oto 2025 (oAokAnpwOnkav oto 2024 avTioToixa). =TI AOINEG
anaiTnosig nepiAapBavovTal €1.766.535, Ta onoia agpopolv npokaTdBoAEC and NeAATEC.

17. Tapelaka StaBéoipa Kol looSvvapa

31/12/2024 31/12/2023
KaTabéoeig OWewg 5.593.216 17.713.696
ZuvoAo 5.593.216 17.713.696

18. Metox1KO KE@HA®LO KoL ATtOOEUATIKA

Tnv 31/12/2024 1o cUvoAo TwV kO0BEICWV KOIVWV PHETOXWV TNG ETalpeiag avépxeTal og €849.213 kal
dlaipeiTal os 28.934 KOIVEG NETOXEG, OVOUAOTIKNG a&iag 29,35 supw n kabe pia, evw n diapopd and
£€kdoaon unép To apTio avépxeTtal o € 6.390.150.

Ap1Opuo6G MeToxIKoO Ano®sparika

ETOX OV KEPAAaio unép To Zovoho
HETOX P dapTio
YnoAono Ty 1 28.934  849.213 6.390.149 7.239.362
Iavouapiou 2023 : . . . . .
YnoAoino Tnv 31
AskeppBpiou 2023 28.934  849.213 6.390.149 7.239.362
Ynolowno my 1 28.934  849.213 6.390.149 7.239.362

Iavouapiou 2024
YnoAoino Tnv 31
AekepBpiou 2024

28.934 849.213 6.390.149 7.239.362

To UETOXIKO KEPAAAIO £xel KaTaBANBei NARpwc.

>Tov MNivaka nou akoAouBei avaAuovTal Ta AnoBepaTika KepaAaia Tng ETaipeiac:

Aoind anoBspaTika 31/12/2024 31/12/2023
TakTIkO anoBepaTiko 283.071 283.071
Aoina anoBeuaTika 1.305.915 1.266.374

1.588.986 1.549.446

Ta Aoind anoBegparika
avaAlovTtal wg €ENG:
Ta Aoind anoBegparika

. . 28.000 28.000
avaAuovTtal wg €ENG:
Mpoypauna INTEREG 125.202 125.202
ITI ’ '
Mpoypauna EMA 957.808 957.808
MeTanoinon ) '
AvanTtu&lakog 3299 111.367 71.826
EnavekTipynon
UMNOXPEWTEWV NAPOXWV 1.310.213 1.310.213
npPoownikoU
ICTAGROWTH (55.240) (55.240)

45



'E€E0da au&noswg

KepaAaiou (1.171.435) (1.171.435)

Z0voAo 1.305.915 1.266.374

TakTikKO ANOBEPATIKO

SUpQwva Pe Tnv EAANVIKNA eTaipikr) vouoBeaia, ol enixeIprnosic opeilouv og Kabe xprnon va
METAPEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv PETA Tov avaAoyoUvTa pOopo KEPIWV TOUG, £WG OTOU
TO TAKTIKO anoBeuaTiko va loouTal He To 1/3 Tou PeToXIKOU KepaAaiou. AUTO To anoBeuarikd dev
unopei va diaveundei, aAAG pnopei va xpnoigonoin®ei yia va cupwneiosl {nuisg.

19. TpamelikdG Savelopnog

31/12/2024 31/12/2023

Makponpo0eopoG SAVEICHOG

TpanelIkog daveIoHOC 23.271.810 16.041.327
AECUEUPEVEG KATABEDEIG (863.611) -
2UvoAO HaKponpoOeoHWV daveinwv 22.408.199 16.041.327
BpaxunpOOeoHOG SAVEICHOG

TpanelIkog daveloHOg 6.711.371 13.331.447
MIOTWTIKEG KAPTEG 2.613.569 103.699
Z0voAo BpaxunpoBeocpmVv daveiwv 9.324.940 13.435.146
ZuvoAo 31.733.139 29.476.473

>Tnv Xpnon 2024 n ETaipeia npoxwpnaos oTn ouvayn TwV KAaTwb1 cupBacswyv daveiwv:

(a) =7iIg 8 MapTiou 2024, unoypaPnKe CUPPWVIA yid JakponpoBeaUo oPoAoyIako dAvelo oTo nAaicio
Tou Tapeiou Avakapwnc kal AvBekTikoTNTag («ddvelo TAA») pe Tnv Tpanela Neipaiwg kal Tnv Optima
Bank (J€pog Tou daveiou co-financing) kal To EAANVIKO Anpoacio (HEpog Tou daveiou TAA) wg KATOXOI
opoAoyIwv. To dAVEIO AVEPXETAl OTO OUVOAIKO Noad Twv €30 €kaT., AVAPEVETAl VA EKTAMIEUTEl KATA Ta
£€Tn 2024 £¢wg 2026, £xel didpkela anonAnpwiung 13 xpovia kal npoopileTal yia Tn xpnuatodoTnon Twv
ouvexwv £nevdUoswv TG Qualco S.A. Nou evTacoovTal 0Toug NUAMVEG TG Wnolakng MeTappuBuiong,
NG EAANVIkNAg MeTdBaong kai Tng Kaivotopiag.

Méexpl Tic 31/12/2024, n Qualco S.A. gixe ekTapielosl and To GUVOAIKO odoAoylako davelo noad €10,7
ekaT. H endpevn ekTapisuon Tou daveiou UYWoucg €9,5 ekart. npaypaTonoinénke Tov Iavoudpio Tou
2025 kai n TpiTnN Kal TEAEUTAIA EKTAMIEUON AVAPEVETAl va npayuatonoinBei Tov Askéuppio Tou 2025.
(B) Tov AlyouoTo Tou 2024 £kd0Bnke opoAoylakd davelo ouvoAikoU noooU €6 skaT. anod Tnv Alpha
Bank, pe didpkeia anonAnpwpung 5 €mn.

H avaAuon TnG ANKTOTNTAG TWV OAVEIGKWY UMOXPEWTEWV Eival:

AAVEIOKEG UNOXPEMOCEIG 31/12/2024 31/12/2023

Ewg 1 £€Toug 9.324.940 13.435.146

MeTa&u 1 €Toug Kal 5 eTwV 22.408.199 16.041.327
31.733.139 29.476.473

H avaAuon Twv TAPEIGKWVY POWV ano XpnuUaTodoTIKEG POEC NAPOUCIAlETal KATWTEPW:

31/12/2023

+0,5% -0,5%
Enidpaon ora idia kepaAaia 116.555 (116.555)
Enidpaon oTa anoteAéopara TnG Xprong (116.555) 116.555
31/12/2024
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+0,5% -0,5%
Enidpaon ora idia kepaAaia 125.478 (125.478)
Enidpaon oTa anoteAéopara TG Xprnong (125.478) 125.478

20. YToxpewoels plobwoewv

31/12/2024 31/12/2023
MakponpOBeTHEC XpNHUATOOIKOVOUIKEC UNOXPEWOTEIG 17.310.320 13.503.807
HI0Bwoswv ' ) ) '
BpaxunpOBeopeC XpnUATOOIKOVOMIKEG UNOXPEWTEIC 4.052.016 2.922.995
HI00WOoEWYV ' ) ) '
ZuvoAo 21.362.337 16.426.802
Ewg 1 MSTGEU 1 Avoe TOV .
. E€TOUG Kal . Zuvolo
£TOUG . 5 gtV
5 eTwV
YNOXPEWOEIG HIOCOWOEWV 4.766.071 16.956.428 1.992.764 23.715.263
Meiov: Tooa nou anoreAouv (714.055) (1.532.768)  (106.103) (2.352.926)
XPNHATOOIKOVOUIKA £€00a
2uvolo napoucag agiag eEAaxioTwV 4.052.016 15.423.660 1.886.661 21.362.337
HEAAOVTIK®OV KaTaBoAwv
21. XpNUOTOOIKOVOULKEG UTIOXPEWOCELS ATIO TIAPAY WYX
31/12/202 31/12/202
4 3
MakponpOBECHEC XPNHATOOIKOVOUIKEG UNOXPEWOEIG and 248.000 )
napaywyda )
BpaxunpOBeoPEC XpNMATOOIKOVOUIKEG UNOXPEWTEIG anod 31.000 )
napaywya '
Z0voAo 279.000 -

Ta XpnUATOOIKOVOUIKA Napaywya ava@épovTal os dikaiwpaTa ayopdg (call options) yia Tnv andktnon
EMINAEOV PETOXWV O€ BUYATPIKEG ETAIPEIEG KAl €XOUV anoTINNBei oTnv eUAoyn a&ia Toug (Fair Value)
oTIc 31.12.2024. Eniong, Ta XpNHATOOIKOVOUIKA Napdywyd nepIAapgBAvouV pia emAoyn nou napexeTal
oToV Helown@ouvTa PEToXo TNG Qualco UK Ltd, n onoia Tou divel To dikaiwpua va enavayopdoel Tig
METOXEC NOU Tou NwWANBnkav 1o 2024 (BA. onueiwon 7), He TNV €UAoyn aia auTng TNG dIKAI®UATOG
ayopdg (call option) va £xel ekTiunBei oTic 31/12/2024 ota €222.000 (cupnepiAapBaverail oTig

HaKpOnpOBEONEG XPNHATOOIKOVOUIKEG NAPAYWYEC UNOXPEWOTEIG).
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22. TllpofAePels amolnpuiwong TPoowTikoy A0Yw £§080V amd TNV VTN pECia

H peTaBoAn oTtnv napouoa aia Tng

UNoOXPEWONG Yia Ta KaBopioHEva npoypdppara 31/12/2024 31/12/2023

napoxwv £xel g eENG:

YNoXpEwan KaBopIoPEVWYV NAPOXWV 687.635 583.802

ZuvoAo 687.635 583.802

Ta noaad nou CIVGYVO)IDIZOVTGI oTtnv Karaoraon 31/12/2024 31/12/2023

AnoTeAeouaTwy eivai:

Tpéxov KOOTOC anaoyxoAnong 225.850 185.856

'E§000 TOKWV 19.750 14.315

KdoTog npolnnpeaiag 7.645 5.451

KooTog (anoTéAeopa) AlaKavovioH®V 121.298 17.261

Kc')g'roq AnolnMI®OoEWY Nou NANpWONKav evrog TG (140.489) (17.808)

XProng

ZuvoAika £€§0d8a avayvwpioHEVA OTNV

KatdoTraon ANoTEAECHATOV 234.054 205.074

Ta nood nou avayvwpifovtal ota Aoind cuvoAikd

£000ad Tn¢ Kataotaong Aoinwv SuvoAikwv Ecodwv 31/12/2024 31/12/2023

givar:

AvaloyioTika kEpdn /(TNMIEG) and PETABOAEG o€ 6.583 (26.254)

XPNHATOOIKOVOUIKEC NApadoxEG ) '

AVCI)\OYIOTIK(J KEPDN /(TNMIEG) and anokTnon 44.110 41.803

gunelpiag

2uvoAikd £€00da /(£€500a) avayvmpioHEva oTa 50.693 15.549

Aoina ouvoAika £c0da ) '

H petaBoAn otnv napoloa a&ia TNG unoXpEwong yia

Ta KaBopIoPEva NPoypauUaTa Napoxmy EXEl WG 31/12/2024 31/12/2023

€&ng:

YNoXpEwaon KaBopIoPEVWY NApoXwV TNV 1n 583.802 394.277

Iavouapiou ' )

SUVOAIKG €€00a avayvwpiopéva otnv KatdoTaon 234.054 205.074

AnoTeAeoUATWV ' )

ZuUvoAIka €00da /(£€oda) avayvwpiopeva ota Aoind

OUVOAIKG £€00da (50.693) (15.549)

NOINEC KIVIOEIG (79.528)

Ynoxpémon kabopIoCHEV@OV NApOX®V TnV 31n 687.635 583.802

AekeuBpiou i} i
31/12/2024 31/12/2023

YNoXpEwaon KaBopIoPEVWY NApoXwV TNV 1n 583.802 394.277

Iavouapiou ' )

Tpéxov KOOTOG anaoxoAnong 225.850 185.856

'EE000 TOKWV 19.750 14.315

Mapox&g NANpwOeiosg (140.489) (17.808)

KoaoTog (anoTéAeopa) AlaKavoviouwV 121.298 17.261

KooTog npolnnpeaiag 7.645 5.451

AvaloyioTikd kEpON /(CNUIES) anod PMETABOAEG o€ (6.583) 26.254

XPNHATOOIKOVOUIKEG NAPAdOXEG ) '

Other movements (79.528)

AVG)\OYIOTIKC'I kepON /(npi€G) and anokTnon (44.110) (41.803)

gunelpiac

Ynoxpémwon KabopIoHEV@WV NApoX®V Tnv 31n 687.635 583.802

AekepBpiou
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Ol oNUAavTIKEG avaAoyIOoTIKEG NapadoxEG Nou Xpnaolydonoinénkav

aKOAOUBEG:

MpogEoPANTIKO €MITOKIO TNG 31N AskeuBpiou

A€ikTNG NANBwpPIoHOU

MeAAOVTIKEG QUENOTEIG NIOBWV

Méon unoAoindpevn didpkela epyaaciakoU Biou (‘ETn)

Méon oikovopikn didpkeia (‘ETn)

yla Tnv anoTipgnon €ivati ol

31/12/2024 _ 31/12/2023
3,18% 3,08%
2024: 2.7%
. 0
2025: 2.2% 2025: 2.2%

2026+: 2.1%

2025: 3.80%
2026+: 2.8%

22,28
8,69

H enidpaon Twv HETABOAWV O ONUAVTIKEC AVAAOYIOTIKEG NApadoxEC ival :

MpoeEo@ANTIKO ENITOKIO

2026+: 2.1%
2024: 6.00%
2025: 3.80%
2026+: 2.8%
22,61
9,07

MpoeEo@ANTIKO ENITOKIO

+ 0,1% -0,1%
AUEnon / (peiwon) otnv
UNoOXPEWaON (6.145) 6.212
KaBoPIoUEVWY NAPOXWV
MeAAOVTIKEG AUENOEIG HICOMV MeAAOVTIKEG AUENOEIG HICOMV
+ 0,1% - 0,1%
AUgnon / (peiwon) otnv
unoxpEwan 6.291 (6.235)
KaBopIoPEVWV NAPOXDV
23. [IpounBevTég Kat AOLTTEG UTIOXPEWOTELS
31/12/2024 31/12/2023
MoTwTEG 9.932.893 8.751.439
ZuvoAo 9.932.893 8.751.439
24. AOLTTEG (POPOAOYIKEG UTIOXPEWOCELS
31/12/2024 31/12/2023
O.M.A. 19.575 -
DOPOI-TEAN APOIBWV NMPOoWNIKOU 1.395.235 1.162.978
DOPOI-TEAN aAPOIBWV TPITWV 125.646 86.652
Aoinoi @opol - TEAN 137.064 105.597
®opol - TEAN NponyoUHEVWV XPHOEWV 4.394 1.691
ZuvoAo 1.681.914 1.356.919
25.’Ecoda emopevwy xp1oewv
'EC03a ENOUEVWV XPNOEWV 31/12/2024 31/12/2023
'Ecoda enOPEVWV XPrOEWV 1.384.191 2.435.396
ZuvoAo 1.384.191 2.435.396

Ta €00da €NOPEVWV XPNOEWV apopolV KUpiwg TIHOAOYNUEVEG unnpeaiag unoaTtnpigng (support &
maintenance), kal 6a kaTaoTouv OedOUAEUNEVA EVTOG TNG ENOPEVNG XPRONG.

26. Aoutég Yoxpewoelg

31/12/2024

31/12/2023
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O@eINOpEVEG aloIBEG NPOCWIKOU 904.583 269.913
'EE0Da XpriOocwC deDOUAEUEVA 6.749.170 10.310.253
Ao@alioTikoi dopeig 1.498.203 1.310.257
AOINoI UNOXPEWTEIG 3.127.631 300.000
ZuvoAo 12.279.588 12.190.422

>TIG AOINEG YNOXPEWOEIG NEPIAAPBAVETAI GUVOAIKO Noco €2.230.588, Ta onoia eival kataBAnTEa yia

TNV anoKTNon BuyaTpIKWV KAl CUYYEVMV ETAIPEIDV.

27. Tpéxovoeg PopoAoyIKEG YTTOXPEWOTELS

31/12/2024 31/12/2023
/\c')yapmopc')c;'sKKaGapicqu POPWV - TEAWV £TN01AC ONAWOEWG 8.122.158 8.202.570
@OpOoU €1000NNATOG
Z0volAo 8.122.158 8.202.570

o1/01 - 0o1/01 -

31/12/2024 31/12/2023
Tpéxov £€€000 PpOPOU (7.213.947) (6.307.077)
AvaBaAAOUEVOG pOPOG ANOTEAETUATWV 766.078 (668.663)
ZUvoAo (6.447.869) (6.975.740)
Kepdn npo ®opwv 19.308.851 28.067.692
SuvTeAEaTNG ®OpPOU 22% 22%
Avapevopevn Aanavn ®opou (4.247.947) (6.174.892)
Noingg dandveg nou dev avayvwpilovTal yia EKATWON (1.733.933) (1.746.541)
(Dopvoymn £NiNTWON EKNTWONG danavmv £peuvag & 330.000 698.500
avantuéng
Aoina 514.641 247.193
Ala@opEC POPOU NPONYOUUEVWV XPrOEWYV (1.310.630) -
ZUvoAo popou (6.447.869) (6.975.740)

Ma TIC 0IKOVOUIKEG Xpnoeig 2018 éwg 2023, n ETaipeia unfnx6n og popoAoyikd EAeyXo and Toug
OpKkwTOUG EAeYKTEG AoyIoTECG, ONWC NpoBAENeTal oTo ApBpo 65Aa Tou Nopou 4174/2013, kail EXel
AaBel 'EkBeon ®opoAoyIKAG SUPPOPPWONG YId TIG AVWTEPW POPOAOYIKEG XPOEIC.
Ma Tn xpnon 2024 o @opoAoyikdg EAeYX0G TwV OpkwTwV EAeykT@V AoyioTwv yia Tn Afyn 'EkBeong
(POPOAOYIKNG CUPHOPPWONG BpiokeTal o €EEAIEN. KaTd TNV 0AOKANPwWGN Tou (PpopoloyikoU eAEyXOU, N
dloiknon d&v AvapEVEl va NPoKUWOUV GNHAVTIKES POPOAOYIKEG UNOXPEWOEIC MNEPAV AMNMO AUTEC MOU
KaTaxwpnénkav kal nou anesikovifovTal aTIG XPNHATOOIKOVOUIKEG KATAGTACEIC.

28. KpaTikég emiyopnynoeLg

31/12/2024 31/12/2023
KpaTikéG enIXOpnyNOEIG
MakponpOBETEC KPATIKEG ENIXOPNYNOEIG 1.355.930 -
BpaxunpOBeoUeG KPATIKEC ENIXOPNYNOEIG 207.369 -
ZuvoAo 1.563.299 -

>TIG 8 MapTiou 2024, unoypapnke CUPPWVia yia JakponpoBeopuo opgoAoyiako dAveIo OTO NAAiCIo Tou
Tapeiou Avakapwng kai AvBekTikdTnTag («ddveio TAA») pe Tnv Tpanela Neipaiwg kair Tnv Optima
Bank (J€pog Tou daveiou co-financing) kal To EAANVIKOG Anpoacio (HEpog Tou daveiou TAA) wg KATOXOI

opoAoyiwv. To dAvelo aveépyeTal 0To OUVOAIKO Noad Twv €30 €kaT., AVAPEVETAl VA EKTAMIEUTEI KATA Ta
€N 2024 £¢wg 2026, £xel didpkeia anonAnpwung 13 xpovia kal npoopileTal yia Tn XpnuaTodoTnon Twv
ouvexwv enevdloewv TnG Qualco S.A. nou evrdooovTal 0Toug NUAWVEG TNG Wngiakng MeTappubpuiong,
NG EAANVIkNg MeTdBaong kai Tng Kaivotopiag.

Méxpi Tig 31/12/2024, n Qualco S.A. €ixe ekTapielosl and To JUVOAIKO opJoAoyiako davelo noood €10,7
ekaT. H endpevn ekTapicuon Tou daveiou UYWoug €9,5 ekart. npaypaTtonoinénke Tov Iavoudpio Tou
2025 kal n TpiTn Kal TEAEUTAIa eKTApieuon avapéveTal va npaypartonoinei Tov Aekepuppio Tou 2025.
Kabwg To enidoToUpeVo PEPOC Tou daveiou &xel emTokIo 1,25%, To onoio €ival KaTtw and To NITOKIO
TNG ayopdacg nou unoAoyileral oto 5,50%, cUupwva pe 1o IFRS 9, Nap. 2, Tunua 5.1, n ETaipeia
NpEMNel va KaTaxwpnoel TNV unoxpewaon Tou daveiou aotnv €UAoyn a&ia Tng. EmnAéov, oUpPwva Pe 1o
IAS 20, Map. 10A, To 6@eAOG and To €NITOKIO MOU €ival KATW ANO TO ENITOKIO TNG AYOPdAg Npenel va
avayvwpIioTEl G KpaTikr enixopriynon.
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311G 31/12/2024, pia KpATIKn €MIXOPrynon UWoug €1,7 ekaToPPUpiwV avayvwpioTnke, n onoia
npoadlopioTNKE CUYKPIVOVTAG TNV napouaa agia Tou JEPoUG Tou daveiou nou agopd 1o TAA (€6,7
€KATOMMUpIa) ME TNV napoloa a&ia TnG UunoXpEwaong Tou daveiou UNOAOYIOHEVN HE TO ENITOKIO TNG
ayopdg (€5,1 ekatoppuUpia). To €00d0 and TNV anopeiwon avayvwpileTal w¢ XpnNHATOOIKOVOUIKO
€0000 kaTta Tn didpkela Twv 13 eTwvV Tou daveiou Kal og avaloyia he Ta €€0da TOKWV Tou daveiou, Ta
onoia unoAoyioTnkav Ye BAon To NPAyPdTiko €MNITOKIO TOU 5,4%. SUYKEKPIPEVA, TA ££00a TOKWV Yid
TO €MIOOTOUNEVO UEPOG TOU dAVEIOU Nou apopd To £ToG Nou €Ange 1o 2024 aviABav os €89.000 kal To
avTioToixo £€00d0 and Tnv enixoprynon nrav €65.000.

29. KUkAog epyaciwv

Ta £€00da ano napoxr unnpeciov apopolV KUPIiwe NWANCEIG adsi®V KaBwG Kal UNNPECIEG TEXVIKAG
unoaTnPIENG, oUVTAPNONG aAAd Kal uAonoinong TnG NAATeOpUAg dIaxeipiong XapToPUAAKiwy.

01/01 - 0o1/01 -
31/12/2024 31/12/2023
MNwARCEIC NPoIOVTWV 7.772.596 25.441.949
Mapoxn unnpecinv 122.556.972 106.371.810
Z0voAo 130.329.568 131.813.758
30. Asttovpyikd €€oda avd katnyopla
01/01-31/12/2024
KooTog AloiknTika ‘E§0da .
NwARCEWV 'E§0da 31a0s0ong 2uvolo
MioBodoaia Kai Aoineg napoxeg oe 17.821.076 13.534.147  8.092.557 39.447.780
epyalopevoug
dopol - 198.055 - 198.055
Noina 'E€oda 1.934.554 1.646.107 3.209.124 6.789.786
AnooBEoeig 2.935.206 5.514.693 - 8.449.899
Cgsl'fgffnqws)‘”m'“v & egoda 16.041.872  4.282.132  7.402.419 27.726.424
EEwTepikn avadeon AsiToupyl®v 18.855.474 162.575 616 19.018.665
'E€00a eykaTaoTacewv 208 1.140.182 80.480 1.220.870
'EE0d0a npoPoAng - diaenuiong 26.379 744.797 2.682.578 3.453.754
'E€0da Ta&idiwv 224.434 207.721 1.656.439 2.088.594
AvaAwoeig anoBepdTwv 1.452.868 - - 1.452.868
Z0volo 59.292.072 27.430.410 23.124.212 109.846.695
01/01-31/12/2023
KooTog Al0IKNTIKG ‘EE0da .
NMwARoE®wV ‘EE0da 3160e0ng Z0volo
MigBodooia Kkai Aoineg napoxeg oe 17.007.693 12.748.282  9.187.447 38.943.422
gpyalopevoug
dopol 17.103 68.650 6.462 92.215
Noind 'E€oda 1.218.352 2.690.771 1.773.978 5.683.100
Anooeoeig 2.218.581 4.797.369 - 7.015.950
Cgsl'fiflemyvs)‘“m'mv & £&oda 13.480.865  2.934.940  5.219.377 21.635.182
EEwTepIkn avabeon AciToupylwv 23.390.343 342.985 47.720 23.781.048
'E€00a eykaTaoTaoswv - 1.212.860 5.578 1.218.438
'EE00a npoPoAng - diaenuiong 4.598 706.225 1.432.008 2.142.831
'EE0da Ta&idiwv 247.886 (172.374) 2.375.036 2.450.549
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Avalwoeic anoBeudTwyv

1.012.917

1.012.917

Z0volo

58.598.338 25.329.708 20.047.606

103.975.652

31. Aot éc06a/ 'EEoda & Aot kEpOT/(ULES

Ta Aoind £€00da agopouv KUPiwg €00da and napoxrn UNooTNPIKTIKWV UNNPECI®V EVTOG Tou OpiAou

Qualco Holdco.

Alapopa AsiToupyika éc0oda
MOTWTIKEG CUVAAAAQYHATIKEG DIAPOPEC
'EKTaKTa Kal avopyava £€0odda

'Ec0da nponyoUUEVWY XPNOEWV

Noind £€coda

Evoikia

Z0volo

Aiapopa AsiToupyika £€50da
MpooTIUa Kal NPOCAUENTEeIg
XPEWOTIKEG CUVAAANAYHATIKEG OIAPOPEC
Noinda €€0da nponyoUHEVWY XPROEWV
Z0voAo

32. Xpnuatookovoulkd ‘Ecoda kat 'EEoda

XpnNHATOOIKOVOHIKA £€003d
'Ec0oda TOKWV

XpnNHATOOIKOVOHIKA £503a
'E€E0da Kal TOKOI Tpanefikwv daveiwv

MpounBeIeg eyyunTIK®OV €MIOTOA®V Kal Aoind ocuvaen Tpanedika

€£00a
Tokol kal €€0da MioBwoswv

KaB@apda xpnHarooikovouikda £§o0da

33. [lapoyég otoug Epyalopévoug

MioBoi ,nuepopioBia,& emdopaTa
'EE00a KOIVWVIKNG aag@aAiong
Anolnuiwon anoAuong

Z0volo

01/01 - 01/01 -
31/12/2024 31/12/2023
- 15.783
127.122 36.926
931 -
1.101.970 1.750.666
1.151.468 834.359
2.381.491 2.637.734
01/01 - 01/01 -
31/12/2024 31/12/2023
551.055 104.506
32.827 25.559
321.902 118.954
905.784 249.019

01/01 - 01/01 -
31/12/202 31/12/202

4 3

439.722 378.923
439.722 378.923
1.907.725 1.624.425
160.943 76.680
741.784 836.948
2.810.452  2.538.053
2.370.730  2.159.130
01/01 - 01/01 -
31/12/2024  31/12/2023
32.946.711 33.973.587
6.286.765 5.491.396
214.303 190.760
39.447.780 39.655.743

To 2024 n ETaipeia anacxoAoUoe kKaTd PEgo 6po 599 aTtopa evw To 2023 anaoxoAoUos KaTa PHETo Opo

573 aroua.

34. ZuvaAdayeg pe ouvSedSepéva PLeEPN

YNoxXpe®OoEeIG NANPWTEEG O OUVIEDEPEVA
Hépn

Epnopikég
YNoOXpPEWOEIG

2024

2023

XpNHATOOIKOVOMIKE
G YNOXPEMOEIG

2024

2023
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Qualco Holdco Limited (UK) - - 32 32
Qualco (UK) Ltd 138.171 140.021 - -
A.I SYNTHETICA Ltd 186.000 - - -
Noind ouvdedepéva Pepn 262.278 92.551 - -
SOvoAo 586.45 232.57 32 32
0 2
EHNoOpIKEG XPNHATOOIKOVOHIKEG
AnaiTROEIG AnaiTRoEIg
:2::11'ncslq EICNPAKTEEG ANO ouvdepéva 2024 2023 2024 2023
Qualco Holdco Limited (UK) - 75.276 2.334.832 1.791.037
Qualco (UK) Ltd 676.542 530.081 1.425.180 1.207.120
Qualco France SAS 608.267 355.787 - -
A.I SYNTHETICA Ltd 108.614 - 88.000 68.000
QQuant Master Servicer S.A. 2.338.340 6.073.133 10.000 10.000
CNL AEAOEE - - 400.000 420.000
Noinda ouvdedepuéva PEpN 1.595.675 496.752 3.358.971 182.058
SOvoAo 5.327.43 7.531.02 7.616.98 3.678.21
8 9 2 5

Ayopég ano/MNwARCEIC NPOG CUVIEHEVA

NMwARoeIg ayabmv

Ayopég ayadwv kai

Hépn Kdl UNNPECI®V UNNPECI®V
2024 2023 2024 2023
Qualco Holdco Limited (UK) 80.162 120.189 - -
Qualco (UK) Ltd 193.989 136.151 2.285.482 2'939'62
Qualco France SAS 380.751 128.346 - -
QQuant Master Servicer S.A. 3'409'82 4'434'72 835.238  620.179
PQH Single Special Liquidator SA 1'702'08 3'206'63 - -
Real Estate Transactions & Integrated Solutions  1.877.20 _ _ )
Platform S.A 6
A.I SYNTHETICA Ltd 108.820 - 448.680 -
Aoina ouvdedepéva pépn 354.666 288.960  3.050.686 2'309'6;
SOvVoAo 8.107.4 8.315.0 6.620.08 5.869.4
29 71 7 86
ApOIBEG pEA®V AZ kAl AIEUBUVTIK@OV OTEAEXDV 2024 2023
MioBoi kal aAAec napoxec os epyalOPEVOUC 2.573.657 2.577.495
Z0volo 2.573.657 2.577.495
Mepiopara / Mpopepiopara 2024 2023
MepiopaTta nAnpwTéa o Qualco Europe Holdings Ltd 12.550.000 -

35. EvOeXOEVEG ATIALTIOELS — UTIOXPEWOELG

H Etaipeia Tnv 31/12/2024 €ixe v 10XU €yYyUNTIKEC €MOTOAEC GUVOAIKOU nooou € 2.804.771

36. 'eyovota peta tnv nuepounvia cUVTHENG TG KATAOTAOTG XPTULATOOLKOVOULKNG

Béomng

Tov Iavoudpio Tou 2025, n Qualco S.A. avtAnoe T deUTepn 060N anod 1o Adveio Tou Tapeiou
Avakapyng kai AvBekTikOoTNTag (onpeiwon 19) cuvoAikou nogoU €9,5 ekaToppupiwv. EninAgov, Tov
Iavoudpio Tou 2025, n Qualco S.A. uneypaye véa cupBaon NoTWTIKAG dleukOAuvong pe Tnv Optima
Bank yia nogo €wg €2,3 ekaTtouuUpia, NPOOPICHEVO YIa TNV €KSOCN EYYUNTIKWV EMOTOAWV. EniNAgov,
Tov Iavoudpio Tou 2025, To ddveio and Tnv MaykpnTia Tpanela, ye undAoino €3,6 ekaToupupia,
avaxpnuatodoTtnOnke and Tnv Attica Bank, peTa Tn ocuyxwveuon pe Tnv MNaykpnTia Tpanela, ve

aAAayr) oToug 6poug eEacPAAiong.

2TIG 19 deBpouapiou 2025, n Qualco S.A. anékTnoe eninA&éov guppeToxn 20,1% oTtnv Indice A.E.,
EvavTl TIuRUaTog €1,6 ekatoppUpia, eTavovTag o cuppeToXn 50,1%. MeTd and auTtn Tn guvaAiayn,

n ovroTNTa £x€l KaTaoTei BuyaTpikn TNG Qualco S.A..
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2TIg 15 deBpouapiou 2025, 1Idpubnke n Quento Technologies Single Member S.A. (“"Quento S.A.”
kai/n “Q-ICT”") wg avwvupun eTaipeia pe évav povo peToxo. H Quento S.A. eival BuyaTtpikn 100% Tng
Qualco S.A. kal o KUpIOG OTOXOG TNG €ival N napoxn AUCEwV Kal unnpeoiwv TexvoAoyiwv MAnpogopiag
kal Enikoivoviov ("ICT”).

MapoUaol ATTIKRG, 21 MapTiou 2025

O Mpoedpoc Tou A.S. O Aieubuvwv O AieuBuvTng OIKOVOMIKWV Mia To AOYIOTAPIO

SUPBoUAOG Ynnpeoiwv
. . FewpyavTing . . ZavdaAidng
ToakaAwTog OpeOTNG MIATIGBNG KovTonouAog NikOAaog Fpnyopnc
Ap. AgATiou TautoTnTag AB Taﬁ?r.c')TAs'?JIOL,JAB Ap. AgATiou TautoTnTag A.M. Adeiag A’
287794 575'41§ AB 001315 TaEnc 0117581
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Docusign Envelope ID: EBEC3134-58E6-4559-89D3-0081F95A4EF9

o GrantThornton

‘ExBeon Avegaptnrou OpkwtoU EAgykrhy MAoyioTn
Mpog Toug MeTdxoug TG Eraipeiag QUALCO ANQNYMH ETAIPEIA ZYITHMATQN NAHPO®OPIKHE

ExBeon EAéyxou £1Ti Twv OikovouIkwy KaraoTdoswy

Mvopn

‘Exoupe ehéyEe ic OUVNUUEVEG OIKOVOIKEC KaTaoTaoeIs Tng eTaipeiag QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHE (n
Eraipeia), o omoieg amoreholvial amé v KardoTaon XpnHaroolkovouikig 8€ong e 31ng AekepBpiou 2024, v Kardataon guvohikol
elcodrparog, peTaBoAwy IBiwy KEQaAaiwv kal TaPEIOKWY potwyv NS XPNoews Trou EAnge Ty NHEPopnvia auTr, kaBwe kai Tic ONUEWTEIS ETTi
TWV OIKOVOUIKWV KOTAOTAGEWY TToU TEpIAapBdvouy ouoidEIg TANpogopieg AoyioTikrg TTOAITIKAG.

Kard m yvibpn pac, ol OUVNULEVES OIKOVOLIKEC KaTaoTAoEIS TTapouciagouv elAoya, amd kdBe ouaiwdn drown, v QIKOVvOpIKY) BEon g
eraipeiag QUALCO ANQNYMH ETAIPEIA 2YITHMATON MAHPO®OPIKHE kard mv 31n AekepBpiou 2024, XPruarcolkovopikh me
ETTiBo0N Kal MG TAUEIOKES TNC POES yia TN Xprion Tou €ANge TV nuepopnvia aut oUPQWVa e Ta AieBvr Mpétuma XpPrOaTOOIKOVOIKAC
AVOPOpdS, 6TTWG auTd £xouy UI0BeTNBEl atrd TV EvpwraikA Evwon.

Bdion yvaung

Aivepyoape Tov EAEYXO pag alpguva pe Ta Ateévry Mpdtutra EAéyxou (ATE) étrwg autd éxouv EVOWUATWOE! otV EAANVIKA NopoBeoia. O
EUBOVES Wag, oUppWVa Pe Ta TPSTUTTA autd TTEpIypdgovTal TEPQITERW aTAV EvaTNTA TG €KBEOTiG Lag "EuBlvee EAEYKTN yid Tov £AeyXo Twv
OIKOVOUIKWY KATAOTAOEWY”. EipaoTe avegdptnrol amé v Etaipeia, kaBoAn T didpkela Tou Dlopigpol pag, olppuva pe Tov Kidika
Asovrodoyiag yia EmayyeApariegs EAeykréc Tou ZupBouliou AigBviv Mpotimwy Acovrohoylag EAeykTUY, OTTWG QUTES £XEl EVOowpuatwBel atnv
EAANVikry NopoBeaoia kal g amamioeig SeovroAoyiag Tou oxeTigovTal pe Tov éAeyyo Twv OIKOVOUIKWY KaTaoTdaewy otnv EAMGSa Ka £xoupe
EKTTANPWICE! TIS BEOVTOAOYIKES HOS UTTOXPEWOEIS TUppWVA PE TIC OTaITACEIS Trg 1oXUougag vouoBeaiag kal Tou Tpoavagepbpevoy Kuwdika
Acovrohoyiag. MoTtedoupe 61 Ta EAEYKTIKG TEKUAPIa TToU £X0UpE aTToKTAGE! €ival ETTAPKY Kal KardAAnAa va Tapéxouv Bdon yia TN YVWHN pog.

EuBuveg ¢ Bioiknonce e Twy OIKOVOUIKWY KATAOTATEWY

H Siolknon éxer TNV euBovn yia v Kardprion kol eGAoyn TAPOUCIaaN TWV OIKOVOUIKUY KATAOTGaEWY gUNPWva WE Ta AMNXA OTTWG auTd Exouy
UI08eTnBEi a6 Ty Evpwraikr Evwon, OTTWGS KAl yia EKEIVEC Tig OIKAIBES eqwTEPIKOU EAEYXOU TrOU n Bioiknan kaBopiZer we amapaiTNTES, WaoTe
va kaBioTaral Suvarr n KATapTIOT OIKOVOUIKWY KOTAoTAGEWY aTTaAATYPEVIOVY aTTd OUGIBES OQAAUT, TTOU OQEIAETAN ETE OF amarm eite oe AGBoc,

Kard mv kardprion twv OIKOVOUIKGY KaTaOTATEwWY, dloiknan eivan uTredBuvn yia mv agiohdynon g IKavéTnTag g Etaipeiac va ouvexloel
N BpacmpIdTnTa TNC, YVWOTOTTORUVTOG OTTOU OUVTPEE! TéToIa TEPITTWON, Ta Bfuara Trou OXeTiCovTal Pe Tn OuveXIZOpEvn dpaaTnEIGTNTa Kai
TN XPran TG AoyioTikrig apyxric NG OUVEXICOpEVNG BpaaTnEIdTac, EKTOS Kan £Gv N Sioiknon eite TpoTiBeral va pevaToToiriael Tv Eraipeia f va
Biakéyel BpaompIdTTA TC 1 Bev EXEl GAAN pEQNIOTIKA EVaAAGKTIKT ETTIAOYH amré To va TPoBEl o ‘auTtég Tig evépyeiec.

EuBlveg eAeykrh yia Tov EAEYXO TWVY OIKOVOIKWV KATaoTaoEwWwy

O1 o16x01 pog eival va QTTOKTIgoUpE edhoyn Slao@dAion yia To kard Téoo o OIKOVOLIKEG KATAOTATEIC, 0TO GUVOho TOUg, Efval amraAhaypéveg
OO OUTIBES OPAALT, TTOU OPEAETal EITE OF amdrn eite oe AdBoc kal va EKBUWOOUpE £kBeON eheykTr, n omoia mepiAapBaver T yviun pag. H
e0hoyn BlacodAion ouviaTd BIOoPAAIoT UYNAOU ETTITESOU, AAG Bev sivar EYyUnan ém o éAsyxog Trou Slevepyeitan cUPWVA pe Ta AME, émwg
QuTd EXoUV EVOWHOTWOEF otnv EMnvikr) NopoBeoia, Ba EVTOTTIZEl TravTa éva ouaIwdEg opdipa, OTav auTd umapxel. Zpdhpara Sivaral va
TPOKUWeULY amrd aTrdm 1 amd AdBog kai BewpouvTa ouoILON 6TaY, HEHOVWEVT I abpoioTikd, Ba ptropouce elAoya va avapéveral 611 Ba
emnpéadav Tic OIKOVOLIKEG OTTOQAOEIS Twv XPnartwy, Tou AapBdvovral pe Bdon autég tic OIKOVOUIKEG KOTAOTAOEIC.

Qg kaBrikov Tou eAéyyou, oUppwva pe ta AME OTTWG autd £xouv EVOWUaTWeE! otV EAANVIKr] NopoBeofa, QoKOUUE ETTayyeApQTIKA Kpion kai
diatnpolpe eTayYEAATIKG OKETITIKIORS KO8 6AN T BidpKeia Tou eAéyxou. Emiong:

*  Evromidoupe kai agiohoyoUpe Toug KIVEUVOUG cuoitbdoug OPAAUaTOS OTIC OIKOVOIKEG KATAOTATEIC, TroU OQEIAETaN EiTe O amdm eire
0e AdBog, oxediagovrag kal Sievepylovrag eheyktikéc Biadikaoieg Tou avramokpivovral 070U KIVBUVoug autolc kai QTTOKTOUWE
EAEYKTIKG TEKPAPIO TTOU Eivan ETTApKr) Kai KatdAAnAa yia va Tapéxouv Bdon yia yvioun pag. O kiviuvoc HN EVTOTTIOUOU OUTILEOUC
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Docusign Envelope ID: EBEC3134-58E6-4559-89D3-0081F95A4EF9

QUALCO MONOTMPOZQIMNH ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
Etnoia Xpnpatooikovopikn ‘ExBson

™nG 31 AekepBpiou 2024

(Mood oe Eupw, EKTOC av avaQEPETal diaQPopETIKG)

OQAAHATOG TTOU OQEIAETaN OF aTdTn eival uPnAdTEPOG aTTé QUTAY TTou oelAeTal oe AdBog, KaBLWG N TTdTn WITOPET va EUTTEPIEXE
QupTTaIYVia, TTAQOTOYPa®IT, ECKEPPEVES TTAPCAEpEIS, Weudeis SIaBeRaboEls 1 Tapdkapyn Twy IKAIDLWY ECWTEPIKOU EAEYXOU.

¢ KaravooUpe Tic SIKADEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTal HE TOv £AeyXO, pE OKOTTO To OXEDIOOUS eAeykTikiyv Biadikaaitv
KOTGAANAWY YIO TIC TIEPIOTAOEIS, GAAG OXI HE OKOTTO TN SIaTUTTWON YVWUNG ETT1 TNG ATTOTEAEOUATIKOTNTAG TWy DSIKAIBLY £0WTERIKOY
eAéyxou Tng ETaupeiag.

s Afohayolpe TNV KATAAANAGTNTA TLV AOYIOTIKWY GPXWV Kal peBESWY TTou XpnaiuoTroi8nkay Kai 1o EGA0YO Twv AOYITTIKWY EKTIHIAOEWY
Kal TWY GXETIKWY YVWOTOTTOIRCEWY Trou £yivav amé T Siolknon.

s ATOQAIVOUAOTE YIO TNV KATAAANAGTITA TNG XPriong amd Tr Sioiknon Tng AoYIoTIKG apxn§ TNG CUVEXIZOUEVNS SpaoTnpidTnTag Kal e
BAon Ta EAEYKTIKG TEKUIMAPIO TTOU QTTOKTIBKAV yIO TO £Gv UTTAPXE! 0UoIIONG aBeBaIOTNTA OXETIKA HE YeyOvoTa f} GUVBIKEG Trou pTTopEl
va uTrodnAuvouv ouciwdn aBeBaidTnTa wg TPag TNV IKavaTnTa TG ETaipeiag va ouvexioel T dpactnpiétntd me. Edv ouptrepdvoupe
611 ugicTaral ouoidng aeBaidTnTa, ipaaTe UTTOXPEWUEVDl otV éxBeon eAeykT) va EmMOTICOUNPE TNV TTPOTOXM OTIC OXETIKES
YVWOTOTTOIROEIS TWY OIKOVOLIKWY KATAOTACEWY ] €4V QUTES O YVWOTOTTOINTEIS £ival AVETTAPKE(S VO BIGQOPOTTOINCOULE T yWWHN HOg.
Ta oupmepdopard pag Baciovial o eAEYKTIKG TEKUAQIT TTOU OTTOKTWYTON HEXPI TNV nuEpounvia tng £kBeang eAeykrr]. QoTooo,
HEMOVTIKG yeyovdTa 1) ouvBrkeg evdixetar va €xouv wg amoTéAeopa n ETaipeio va adoel va AEITOUPYEl wg CUVEXIZOUEVN
BdpaotmnpioTTa.

e AfiohoyoUue TN OUVONKH Trapouciaon, T Sopr Kol TO TIEPIEXOHEVO TwV OIKOVOUIKWY KATAOTACEWY, CUHTTEPIAGHBAVOHEVWY Twv
YVWOTOTTOIROEWY, KABWGE Kal TO KATA TG00 Of CIKOVOUIKES KOTAOTAOEIS OTTEIKCVICOUY TIG UTTOKEIUEVES GUVAANAYEG Kal Ta yeyovdTa e
TPOTTO TTOU EMITUYXAvETal | E0Aayn TTapouoiaon.

Meragd dhMwv Bepdtwy, kovotroloupe ot Siolknon, 1o oXeSIOfOUEVO EUPOG Kol TO Xpovodidypaupa Tou EAEYXOU, KaBWS Kal Onpaviika
EUPNHOTA TOU EAEYXOU, GUUTTEPIAGHRAVOHEVIWV OTTOIWY ONUAVTIKWY EAAEIPEWY OTIC DIKAIBES EOWTEPIKOU EAEYXOU EVTOTTICOULE KaTd Tr) OIGpKEia
TOU EAEYXOU WaG.

'EkBeon i dAAwV Nopikwv Kol KavovioTIKwy ATTaiTioswy

Aappdvovrag utéwn 6T n Bioiknan £xel v euBuvn yia Tv kardpeTion g ExBeong Alaxelpiong Tou AloiknTikou ZupBouhiou, kar’ egappoyr
Ty diardEely g Tapaypdeou 5 Tou GpBpou 2 (pEpog B) Tou N. 4336/2015, onueiiovoue O

a) Kard 1n yvtoun pag n ‘Ex8eon Aiaxelpiong Tou Aoiknrikod ZupBoudiou £xel KarapTiaBei oUPQuva LE TIG I0XUOUCES VOUIKEG CTQITATEIS TOU
dpBpou 150 Tou N. 4548/2018 kai T0 TIEPIEXGUEVO QUTAG QVTIGTOIXEI HE TIG GUVNUPEVEG OIKOVOUIKEG KOTAOTAOEIG TG Xeriong Tou EAnge Ty
31/12/2024.

B) Me Bdon TN yviion TroU OTTOKTACOUE XArtd Tov €Aeyx6 pag, yia v eraipeia QUALCO ANONYMH ETAIPEIA ZYEITHMATON

NAHPO®OPIKHE ka1 To mepi@dhhov g, Bev éxoupe evromios ouorudelg avakpiBeies oty ‘ExBean Aiaxeipiong Tou Aloiknmkol g
ZupBouhiou.

A€nva, 21/03/2025

H Opkuwrdg EAeykirig AoyioTrig

DocuSigned by:
[Um’sﬁm Rirswi
XpIoTva TotpeN

AM. Z.O.EA. 36671

o Grant Thornton
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