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AAHPO®OPIAKQN XYZTHMATQN I.E.MH. KAl YMZ Ap19. [Tpwt.:3809169
Appodia Yanpeosio TEMH: EMNOPIKO & BIOMHXANIKO
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ANAKOINQXH

Avtopatorompévng Kataympiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), croieiov ¢ Avovoung Etapeiog pe v
enovopioc ENEPTEIAKH ZEXKAQOY 1 MONOITPOXQITH ANQNYMH ETAIPEIA, 10 dwokpitikd titho LEXKAOY 1
A.E. xot apiOpé TEMH 007947901000.

Tnv 06/10/2025 kataympndnkay avtopatorompéve oto ['evikd Epropikd Mntpoo (I'.E.MH.) ta katotépm otoygio:

A) Me Kodwd ApBud Kotaydpiong 5582033 ot eykekpuéveg amd v 10/09/2025 I'evikny ZuvEAEVOT OIKOVOLUKEG KOTAGTAGELG
HE TIG oeTIKES eKOETELG OOV Ao TV Kelpevn vopobesia arattovvtat yuo T xpron 01/01/2024 émg 31/12/2024.

B) Me Kmodkd ApBud Kataymdpiong 5582034 n and 10/09/2025 andepoon g [evikng Zovédevong copuemva pPe v oroia
opiomnkay yuo Tov éleyyo Tov OwovopK®v kataotdoewv g xprions and 01/01/2025 ¢wg 31/12/2025:

- H ekeyktkn etapeic « GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, kot
(A/von : - TK , ), pe apBuod untpoov TOEA 127.

O1 01KOVOIKEG KATOOTACELS LE TIC OYETIKEG EKOEGEIS OOV amd TNV Kelpevn vopobeosia amaitovvTal 0moTEAOVV OVATOCTUGTO

LEPOG TNG TAPOVSAG AVAKOTVMOOTNC.

H yvnoomrta tov mapdvtog uropei vo emiPfefoiwbdel amd to https://www.businessregistry.gr/publicity
H mopovoa avakoivoon amotedel TPOLdY CLTOUATOTOMUEVIG KATAYMPLoNG duvapeL TG dtdTaEng Tov apHpov 26 tov

v.4919/2022 pe pépyiva kat ev6ovn Tov vIdYPEOL.
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O Grant Thornton

EKOGEZH ANEZAPTHTOY OPKQTOY EAEIKTH
AOTIZTH

Mpog Toug Metdxoug Tng ETtaipeiag ENEPIEIAKH
>EZKAQY 1 MONOIMPOZQIMNH ANQNYMH ETAIPEIA

‘EkOegon EAéyyxou ETTi TWV OIKOVOUIKWYV

CERTIFIED PUBLIC ACCOUNTANT REPORT

To the shareholders of ENERGEIAKI SESKLOU 1
SINGLE-MEMBER SOCIETE ANONYME

Audit Report on the Financial Statements

Karaotdoswv
Mvoun pe em@uAadn

‘Exoupe eAEYEEI TIG OCUVNUUEVEG OIKOVOUIKEG KATAOTACEIG
™mg eTaIpEiag ENEPIEIAKH >EZKAQY 1
MONOTIMPOZQIMH ANQNYMH ETAIPEIA (n Etaipeia), ol
oTroie¢ amoteAouvtal atrd ToV 100AoYIoNO NG 31ng
AekepBpiou 2024 kal TNV KATACTOCGN ATTOTEAECUATWY TNG
XPAOEWS TTou €Ange TNV nueEpounvia auTr, KabBwg Kal To
OXETIKO TTPOCAPTN Q.

Katd tn yvwun pag, €ktog amd TIG ETMITITWOEIS TOU
B£paTOG TTOU pvnuoveUeTal oTnv TTapdypao TnG EKBECAG
jag “Baon yia yvwun ge €m@UAAEN”, oI OUVNUUEVEG
OIKOVOUIKEG KATOOTAOEIG Trapouaiddouv elAoya, armmod
K@Be oua1wdn atTown, TNV OIKOVOUIKN B€0n TG TaIpEiag
ENEPTEIAKH >EZKAQY 1 MONOIPOZQIMH
ANQNYMH ETAIPEIA katd 1nv 31n Aekepppiou 2024 kai
TN XPNMATOOIKOVOMIKA TnG €Tidoon yia Tn Xprnon Trou
€An&e TNV nuepounvia auth, cUPEWVA e TIG BIATAEEIG TOU
N.4308/2014 é1rwg 10XUEI.

Bdon yia yvwun pe em@uAagn

Alevepyrioaue Tov €Aeyx0 pag oup@wva pe Ta Aigbvn
MpdTutra EAéyxou (AMNE) 6TTwg autd £€Xouv evowuaTwoEi
otnv EAAnvIkA NopoBeaia. O1 euBuveg pag, cuhewva Pe
TA TTPOTUTTA AUTA TTEPIYPA@OVTAI TTEPAITEPW OTNV EVOTNTA
NG €KBeon g pag “EuBUVEG eAeYKTA yia Tov EAEyXO TWV
OIKOVOUIKWV KataoTdoewv”. EipooTte avegdprtntol ammod
Tnv Etaipeia, ka® 6An tn didpkeia tou Slopiopol Pag,
olpowva pe  Tov  Kwdika  Agovroloyiog  yia
EmayyeApatieg EAeyktég TOou  ZupPBoudiou  AigBvwv
Mpotumrwyv Acgovtoloyiag EAeykTwv, OTTWG aUTOG €XEI
evowpatwBei  otnv  EAAnvikp  NopoBeoia  kar  Tig
ATTaITACEIG OEOVTOAOYIOG TTOU OXETICOVTAI PE TOV EAEYXO
TWV OIKOVOMIKWYV KATaoTdoewv otnv EAAGda Kal €xoupe
EKTTANPWOElI  TIG OLOVTIOAOYIKEG HOG  UTTOXPEWOEIG
oUPQWVa PE TIG ATTAITACEIS TNG I0XU0oUCag VouoBeoiag
Kar Tou Trpoavagepduevou  Kwdika AegovTtoloyiag.

Qualified opinion

We have audited the accompanying financial statements
of the company ENERGEIAKI SESKLOU 1 SINGLE
MEMBER SOCIETE ANONYME (the “Company”), which
comprise the balance sheet as of December 31, 2024 and
the statement of profit and loss for the year then ended,
as well as the related notes.

In our opinion, except for the effects of the matter
described in the “Basis for Qualified Opinion” paragraph
of our report, the accompanying financial statements
present fairly, in all material respects, the financial
position of ENERGEIAKI SESKLOU 1 SINGLE MEMBER
SOCIETE ANONYME as of December 31, 2024 and its
financial performance for the year then ended, in
accordance with the provisions of Law 4308/2014, as in
force.

Basis for qualified opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs), as incorporated in Greek
legislation. Our responsibilities under those standards are
further described in the section “Auditor’'s Responsibilities
for the Audit of the Financial Statements” of our report.
We are independent of the Company, throughout the
period of our appointment, in accordance with the Code
of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants, as incorporated
in Greek legislation and the ethical requirements relevant
to the audit of financial statements in Greece, and we
have fulfilled our ethical responsibilities in accordance
with the applicable legislation and the aforementioned
Code of Ethics.

22025 Grant Thornton Opkotoi Exeyktég Zoppoviot Emygeipioenv A. Kateydxn 58, 115 25 AOiva | T: +30 210 7280000 @:

30210 7212222 | www.grant-thornton.gr




O Grant Thornton

MoTteloupe OTI Ta €AEYKTIKA TEKUAPIA TIOU E£XOUME
ATTOKTAOEl €ival €TTOPKA KAl KATAAANAQ va Trapéxouv

Baon yia yvwun pe emeuiagn.

Ouciwdng afeBaidTNTa  TTOU OXETICETON
ouvéxion Tng dSpaocTnPIdTNTAG

pE T

E@ioTtolpe TNV Tpocoxr oag otn Xnueiwon 2 €T Twv
OIKOVOMIKWY KOTAOTACEWY, TTOU TrePIypa@eTal OTI TO
ouvolo Twv I8iwv Kepahaiwv Tng ETaipeiag katd v 31n
AekepBpiou 2024 €xel KaTaoTel aApvnTIKO KAl CUVETTWG
OUVTPEXOUV O TTPOUTTOBECEIS EQAPUOYNG TWV dIaTALEWY
Tou GpBpou 119 map. 4 Tou N. 4548/2018 Tepi TNG
ouvéxiong Tng Opactnpiotntag Tng Etaipgiag. O
Tapatrdvw  ouvBAkeg  uttodnAwvouv TNV UTTapgn
oua1WdOoUG aBERAIOTNTAG N OTTOIO EVOEXOUEVWG Ba eyEipEl
onMavTikn ap@IBoAia oxeTikG pe Tn duvardTnTa TNG
Etaipeiag va ocuveyxioer Tn dpacTtnpidotntd tng. 2Tnv idia
onueiwon e€miong, avagépetar Ot n  Aloiknon Tng
eTaipeiag £xel oxedidoel TN AWn KAataAANAwvY PETPWV Yia
TN BeATiwWoN TNG XPNUATOOIKOVOMIKAG TNG Béong Kal TV
OMOAN ouvéXIoN TWV dPaCTNPIOTATWY TNG, TTPOUTTG0EaN
n omoia £xel AneBei ummdwn Katd TN oUvTagn Twv
OUVNPPEVWY  XPNHOTOOIKOVOUIKWY  KataoTdoewv. H
YvWun pag dgv dIoQopOoTIoIEiTal 0E OXEON WE TO BEua
auTo.

EuBUveg Tng dloiknong €1 TwWV OIKOVOHIKWYV
KATAOTAOEWV

H dioiknon éxel Tnv €uBUvN yia TNV KATApPTION Kal €0AoyN
TTOPOUCiacn TWV OIKOVOUIKWY KATACTACEWY CUNPWVA HE
TIG d1aTagelg Tou N.4308/2014 dTTwg 10X UEL, OTTWG Kal yia
ekeiveg TIG BIKAiIGEG eOwTEPIKOU €Aéyxou TTOU N dloiknon
KaBopilel wg amapaitnTeG, WOTE va KaBioTaral duvaTth n
KATAPTION OIKOVOUIKWY KATAOTACEWY OTTaGAAQYMEVWV
atrd ouciwdeg OQAAUQ, TTOU OQEIAETAI €iTE OE ATTATN E€iTE
o€ AdBog.

Katd Tnv KaTtdpTion TwV OIKOVOMIKWY KOTAOTAGEWY, N
dloiknon eivar utrelBuvn vyia TNV agiohdéynon Tng
IKavoTnTag NG ETaipeiag va ouvexiosl Tn dpactnpiotntd
TNG, YVWOTOTTOIWVTAG OTTOU OUVTPEXEI TETOIA TTEPITITWON,
Ta Bépata  TOU OxeTiICovTal PE TR OUVEXICOPEVN
dpaaTnpIOTNTA Kal TN XPAon NG AoYIoTIKAG apXng Tng
ouvexIfouevng dpaoTnPIOTNTAG, EKTOG Kal €dv n dloiknaon
gite TpoTiBeTal va peucTtoTroioel Tnv Etaipgia A va
dlakoWel TN dpaaTnPEIOTNTA TNG ) dev £xel AAAN PEANIOTIK)
EVOAAOKTIKA €TTIAOYH ammd TO va TTpofei 0 'auTég TIG
EVEPYEIEG.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2 to the financial statements,
which states that the Company’s total Equity as of
December 31, 2024 has become negative and therefore
the provisions of article 119 par. 4 of Law 4548/2018 on
the continuation of the Company’s operations are
applicable. These conditions indicate the existence of a
material uncertainty which may cast significant doubt on
the Company’s ability to continue as a going concern. In
the same note, it is also stated that the Company’s
Management has planned to take appropriate measures
to improve its financial position and ensure the smooth
continuation of its operations, an assumption which has
been taken into account in the preparation of the
accompanying financial statements. Our opinion is not
modified in respect of this matter.

Responsibility of the management with regard to the
financial statements

Management is responsible for the preparation and fair
presentation of the financial statements in accordance
with the provisions of Law 4308/2014, as in force, and for
such internal control as Management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

22025 Grant Thornton Opkotoi Exeyktég Zoppoviot Emygeipioenv A. Kateydxn 58, 115 25 AOiva | T: +30 210 7280000 @:
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O Grant Thornton

EuBUveg €AeyKTH YIO TOV €AEYXO TWV OIKOVOMIKWYV
KATAOTAOEWV

O1 oT6X0! pag gival va atmokTAcoupe eUAoyn dlac@AAion
YIO TO KOTA TTOC0 Ol OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO
Toug, eival atmaAAayuéveg ammd ouoiwdeg o@AAUQ, TTOU
oQsieTan €iTe o€ aTTdTN €iTe 0 AABOG Kl va EKOWOOUE
€kBean eAeykTn, n otroia TrepIAauBaver TN yvwun pag. H
elhoyn dlac@dAion ouviotd Silac@dAion  uwnAou
eTITTEDOU, OAAG Oev eival gyyunon OTI 0 €AeyXOG TTOU
Olevepyeital olpewva pe 1o AMNE, 6mmwg autd €xouv
evowpatwBei atnv EAAnvikrp NopoBeoia, Ba evroTrilel
TAvTa €éva ouolwdeg OQAAPa, OTav autd UTTAPXEL.
2@aAuata duvartal va TpokUwouv atmd amdrn r amo
AGBog kai Bewpoulvtal ouciwdn 6Tav, PEPOVWUEVA )
aBpoloTIkg, Ba ptTopouce eUAoya va avapéveral ot Ba
eTnE£adav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWY, TTOU
AauBavovtal pe BAon auTéEG TIC OIKOVOUIKEG KATAOTACEIG.

Q¢ kaBrkov Tou eAéyxou, aUu@wva Pe Ta AMNE 6TTwg autd
€xouv evowpaTwOei otnv EAANVIKA NopoBeoia, aockoUue
ETTAYYEAUATIKN) Kpion Kal &latnPoUhe  ETTAYYEAPATIKG
OKETTTIKIOWO KaB' 6An Tn didpKela Tou eAéyxou. ETriong:

. Evromidoupe kai agiohoyoUpe TOug KIvoUvVOoug
ouUCIWOOUG OQAAUOTOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTOoU O@eileTal €iTe O€ amdTn €ite o€ AdBog, oxedidlovTag
Kal  Olevepywvtag  eAeyKTIKEG  dladikaoieg  TTou
QAVTATTOKPIVOVTaI OTOUG KIVOUVOUG aUuTOUG KAl OTTOKTOUME
EAEYKTIKA TEKUNPIO TTOU €ival €TTAPKNA Kal KATAAANAa yia
va Trapéyxouv Bdon yia Tn yvwpn pog. O kivdéuvog un
EVTOTTIONOU 0OUCIWdOUG OQOAAUATOG TTOU O@EiAeTal O€
ammdrn €ival uwnAdTEPOG aATTO AUTOV TTOU OQEIAETAI O€
AGB0¢, KOBWG N aTTATN PTTOPEI VA EPTTEPIEXEI CUUTTAIYVIA,
TTAaOTOYpaia,  €OKEUUEVEG  TTAPAAsiPelg,  Weudeig
dlaBeBaiwoelg A TTapakapwn Twv OIKAIdwY ECWTEPIKOU
eAEyyou.

. Katavoouue Tig OIKAIGEG ECWTEPIKOU EAEYXOU TTOU
OXeTiCovTal PE TOV €AEYXO, ME OKOTTO TO OXEOIOOMNO
€AEYKTIKWV O1adIKACIWV KATAAANAWY yIa TIG TTEPIOTATEIG,
aAAG Ox1 pe OKoTOd Tn dIATUTTWON YVWMPNG ETTE TG
ATTOTEAEOUATIKOTNTAG TWV OIKAIBWY £0WTEPIKOU EAEYYOU
Tng ETaipeiag.

. AgloAoyoUpe TNV KATAAANAGTNTA TWV AOYIOTIKWV
apXwv Kal PeEBOdwY TToU XPnoIJoTroInenkav Kal To
€UAOYO TWV AOYIOTIKWV EKTINACEWY KOl TWV OXETIKWV
YVWOTOTTOINGEWY TTou £yivav ato Tn dioiknon.

. AtToQaivopacTe yia TNV KaTaAANASTRTA NG
xpriong amd 1 dioiknon Tng AOYIOTIKAG aApxNG Tng
ouvexICouevng dpaaTnpIOTNTAG Kal JE BACN Ta EAEYKTIKA
TEKUNAPIA TTOU ATTOKTHONKAV YIa TO €4V UTTAPXEI OUCIWdNG
apefaidTNTO OXETIKA PE YEYOVOTA ) CUVBNKEG TTOU UTTOPET

Auditor responsibilities for the audit of financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance
with ISAs, as incorporated in Greek legislation, will
always detect a material misstatement when it exists.
Misstatements may arise from fraud or error and are
considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs, as
incorporated in Greek legislation, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the
Company’s internal control.

*Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.

* Conclude on the appropriateness of Management’s use
of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to
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va uttodnAwvouv ouciwdn apefaidtnTa wg TPOS TNV
IKavoTnTa NG ETaipeiag va cuveyioel Tn dpactnpiotnTd
™g. Ed&v ouptrepdvoupe 6T ugioTaTtal  ouoiwdng
apePaIdTNTA, EIHACTE UTTOXPEWMEVOI OTNV EKBED EAEYKTH
va  EMOTACOUYE TNV  TIPOCOXH  OTIG  OXETIKEG
YVWOTOTIOINOEIS TWV OIKOVOUIKWY KOTAOTACEWV 1 €dv
QUTEG Ol  YVWOTOTTOINCEIG  €ival  QVETTOPKEIG  va
Ol0QOPOTIOINCOUNE Th yVWun Pog. Ta cuutrepdouatd
Mag Baagiovtal o€ €AEYKTIKA TEKUAPIA TTOU ATTOKTWVTAI
MEXPI TNV nuepopnvia TnG ékBeong eAeyktr. QoTd0O,
MEAAOVTIKA YyEYOVOTA ) OUVONKEG EVOEXETAI VO £XOUV WG
amotéAeopa n Etaipeic va madoel va AsiToupyei wg
ouvexifouevn dpaatnpIdTNTA.

. AgloAoyoUpe Tn OUVOAIKY TTapouaiaon, Tn dopr
KOl TO TTEPIEXOPEVO TWV OIKOVOMIKWY KOTOOTACEWVY,
OUMTTEPIAAUBAVOUEVWV TWV YVWOTOTTOINCEWY, KOBWG Kal
TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG ATTEIKOVICOUV TIG
UTTOKEIJEVEG OUVOAAQYEG Kal T YEYovOTA WE TPOTTO TTOU
emITUYXAvETaI N €0AOYN TTapouaiaon.

MeTalu aAAwv BepdTtwy, KolvoTroloUhe oTn Oloiknaon, To
oXedlafOUEVO EUPOG KAl TO XPOVODIAYPAUUA TOU EAEYXOU,
KaBwg Kkar  onuavTikd  eupApata  Tou  gAéyxou,
OUMTTEPIAQUPBAVOUEVWY OTTOIWV CNUAVTIKWY EAAEIPEWY
oTIG OIKAIDEG €0WTEPIKOU €AEyXOU EVTOTTICOUME KATA TN
O1dpKeIa TOu EAEyXOU HaG.

KavovioTikKwv

‘EkOeon e dAAwv__ Nouikwv Kkai

continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Among other matters, we communicate with
Management regarding the planned scope and timing of
the audit and significant audit findings, including any
significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Requlatory Requirements

AmTaiTioswyv

‘EkBeon Alaxeipiong AloikntikoU ZupBouliou

NapBdvovrtag uttéywn OT11 n dioiknon €xel TNV €uBUvn yia
Tnv kartdption g 'EkBeong Alaxeipiong Tou AloiknTikou
JupBouliou, kar e@appoyl Twv dlatéewv NG
Tapaypdeou 5 TOoU dpBpou 2  (uépog B) Tou N.
4336/2015, onueiwvouue OTI:

a) Kard 1t yvwpn pag n ‘ExkBeon Alaxeipiong Ttou
AloiknTIKOU ZupBouAiou €xel KaTapTIOOEi TUPPWVA JE TIG
I0XU0OUCEG VOMIKEG atrautThoelg Tou dpBpou 150 Tou N.
4548/2018 kal TO TTEPIEXOUEVO QUTHG QVTIOTOIXEI ME TIG
OUVNMUPEVEG OIKOVOMIKEG KATAOTAOEIG TG XPRONg Trou
éAnge TNV 31.12.2024.

B) Me Bdon Tn yvwaon TTOU ATTOKTACAPE KATA TO €Aeyx0
pag, yia Tnv etaipeiac ENEPFEIAKH XEXKAQY 1
MONOIMPOZQMH ANQNYMH ETAIPEIA ka1 7O
TEPIBANOV NG, Oev  €XOUPE EVTOTTIOEI  OUCIWOEIG
avakpipelieg atnv ‘EkBean Alaxeipiong Tou AloiknTikoU TG
2UMBOUAIOU €KTOG ATTO TIG ETTITITWOEIG TOU BE€UATOG TTOU

Board of Directors’ Management Report

Taking into consideration that Management is
responsible for the preparation of the Management
Report of the Board of Directors, in accordance with the
provisions of paragraph 5 of article 2 (Part B) of Law
4336/2015, we note that:

a) In our opinion, the Management Report of the Board of
Directors has been prepared in accordance with the
applicable legal requirements of article 150 of Law
4548/2018 and its content corresponds with the
accompanying financial statements for the year ended
December 31, 2024.

b) Based on the knowledge we obtained during our audit
about the Company ENERGEIAKI SESKLOU 1 SINGLE-
MEMBER SOCIETE ANONYME and its environment, we
have not identified material misstatements in the
Management Report of its Board of Directors, except for
the effects of the matter described in the Basis for
Qualified Opinion section of our audit report.
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TTEPIYPAPETAI OTNV TTapaypago Bdaon yia yvwun pe
EMQUAaEN TNG £€KBEONG EAEyXOU.

1610 KegpdAaia ZxeTIKEG ATAITAOEIS TOU

N.4548/2018

Kal

Kard tnv 31 Aekeuppiou 2024 10 glvoho Twv Idiwv
KepaAaiwv Tng ETaipeiag €xel KATAOTEI apvnTIKO Kal WG €K
TOUTOU OUVTPEXOUV Ol TTPoUTToBEécEIS TG TTap. 4 Tou
apBpou 119 tou N. 4548/2018, Bdoel Tou oOTTOIOU TO
AloiknTikKG ZUuuBoUAIO, OTTWG OXETIKA eVNUEPWONKE ATTO
Tnv 30/06/2025 €mOTOAN pag, Ba EmMpemme va £xel
OUYKOA£oel TN TeviKA ZuvéAeuon TWV PETOXWV WOTE vd
AnN@BoUv Ta KataAAnAa PéTpa.

ABnva, 25 AuyouoTtou 2025
O OpkwTt6g EAeyktAg AoyioThg

BaaiAng ®wtou

Ap. M. XOEA: 60461

o GrantThornton

Opkwroi EAeykrég ZupBouhol Emixeiprioewv
A. Karexakn 58, 115 25 ABriva
AM. ZOEA 127

Equity and related receivables under Law 4548/2018

As of December 31, 2024, the Company’s total Equity has
become negative and therefore the provisions of article
119 par. 4 of Law 4548/2018 apply, according to which
the Board of Directors, as was informed by our letter
dated June 30, 2025, should have convened the General
Meeting of shareholders in order to take appropriate
measures.

Athens, August 25, 2025
The Certified Public Accountant

Vasilis Fotou

SOEL Reg. No: 60461

O GrantThornton

Opkwroi EAeykTég ZUpBoulol Emixelprioewy
A. Katexdkn 58, 115 25 Abrva
AM. ZOEAN 127
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
NMA THN XPHZH 01/01/2024 - 31/12/2024
NMPOZ TH TENIKH ZXZYNEAEYZH TQN
ETAIPQON THZ «ENEPIFEIAKH ZEZKAOY 1
MONOIMPOZQINH ANQNYMH ETAIPEIA»

Kupiol Métoyoil,

€XOUME TNV TIPA va Béooupe uttdYn oag Tnv Trapolca
‘ExBeon Alaxegipiong Tou AloiknTikoU ZupBouAiou, n oTroia
€xel ouvtayBei oupgwva pe Tig N. 4548/2018 (apbpo 150
map. 1,2,3 ka1 GpBpo 149 1ap. 1), 6TTWG TPOTTOTTOINONKE
Kal IoxUEl.

21NV Trapouca £€kBean TTEPIEXOVTAI XPNUOTOOIKOVOUIKES
Kal un TAnpogopieg NG «KENEPFEIAKH ZEXKAOY 1
MONOMPOZQMH ANQNYMH» yia Tn ouvoAIkr TTopeia
Kal TIG METAROAEG TTou €TAABavV KaTd TR SIGPKEID TNG
KAEIOpEVNG ETAIPIKNG Xpriong atrd 1n lavouapiou 2024 £wg
31 Aekepppiou 2024, ta onuavtikd yeyovota Ta OTroia
éAaBav xwpa kal TNV emidpacn autwv oTIG OIKOVOUIKEG
Karaotdoelig Tng TepIddou autig. Emiong, yivertai
TTEQIYPAPA TWV KUPIOTEPWVY KIVOUVWY Kal aeRaloTATwyV
TToU eVOEXETAI VA avTINETWTTIOE! N ETaipeia oTo PéANOV.

A. Xpnuatooikovouikég EgeAigeig kai ETdooeig
Mep16dou XpRong 2024

H Etaipeia dpaoTtnpiotroicital atov kKAGdo Tng Mapaywyng
HAextpiknig  Evépyeiag  amd  Avavewoiueg  Tnyég
Evépyeiag kai ekpetalevetar ®/B TMdpka ouvoAikng
I0XU0g 17,5 MW .

Eidikétepa katd Tnv  KAeiduevn xpAon n Etaipeia
TIPAYMATOTTOINOE KUKAO €PYAcIWV OUVOAIKOU TToooU €
2.260.723,67 (2023: € 1.824.376,82) onueiwvovTag
auénon katd € 436.346,85 OuykpITIKA pE TNV
Tponyouuevn xpnon.
Kard mn Ajén tng xpriong Ttou 2024 n eTaipeia
armmolnuiwdnke e 10 Tood Twv € 114 xIAGdwvY yia TV
BAGPRNn TTOU €ixe onuelwBei OTO PWTOPROATAIKG TTAPKO
«Ayia Tpidday.
>uvoAikd ol {nui€g TnG XpAong avhiABayv oe € 719.943,52
Evavtl  CnuILV € 658.495,07 T1ng TTpPONyouuEVNng
OUYKPITIKAG TTEPIOBOU.
O1 onuavTikGTEPEG BATTAVEG TNG XPNOEWS Kal
QVTIOTOIXNG TUYKPITIKAG TTEPIGO0U €XOUV WG £ENAG:
2024
1.291.298,08

me

2023
1.095.662,86

AmrooBéaoeig

Noitrd €€0da kai {nuieg 822.891,89 646.702,15

NOyw Twv ocwpeuBeIcwyv {nUIWV KaTda Tn XpAon TTou £Ange
v 31n AekepBpiou 2024 10 OUVOAO Twv IdiwV
Kepahaiwv Tng ETaipeiag éxel karaotei apvnmikd pe
OUVETTEIO VO GUVTPEXOUV Ol TTPOUTTOBE0EIS EQPaPUOYAS

BOARD OF DIRECTORS REPORT OF
“ENERGEIAKI SESKLOU 1 SINGLE MEMBER
SOCIETE ANONYME” TO THE GENERAL
MEETING OF SHAREHOLDERS ON THE
FINANCIAL STATEMENTS OF THE YEAR FROM
1 JANUARY TO 31 DECEMBER 2024

Dear Shareholders,

We have the honour to present to you the present
Management Report of the Board of Directors, which has
been prepared in accordance with Law 4548/2018 (article
150 (1), (2), (3) and article 149 (1), as amended and in
force.

This report describes in brief information about the
Company trading as ENERGEIAKI SESKLOU 1 SINGLE
MEMBER SOCIETE ANONYME (hereinafter referred to
for the purpose of brevity as “Company”), financial
information on its overall performance and the changes
that took place during the fiscal year under review
01.01.2024 - 31.12.2024, as well as the important events
that took place and their effect on the Financial
Statements of this period. Moreover, the main risks and
uncertainties the Company may face in the future are also
described.

A. Financial Developments and Performance for
FY 2024

The Company operates in the field of Electricity
Production from Renewable Energy Sources and
operates PV Parks with a total capacity of 17.5 MW.

In particular, during the financial year under review, the
Company realized a turnover of a total amount of €
2.260.723,67 (2023: € 1.824.376,82), an increase of €
436.346,85 compared to the previous financial year.

At the end of the 2024 financial year, the company was
compensated with the amount of € 114 thousand for the
damage that had occurred in the "Agia Triada" solar park.

In total, losses for the financial year amounted to €
719.943,52 compared to a total loss of € 658.495,07 for
the same period of the previous year.

The most important expenses of the year and the
corresponding funds of the previous year are as follows :

2024 2023
AtrooBéoeig 1.291.298,08 1.095.662,86
Norrd £60da Kai ¢npieg 822.891,89 646.702,15

As a consequence of the accumulated losses in the
financial year ended 31 December 2024, the Company's
total Equity has turned negative, thus fulfilling the




TwV diatd&ewyv Tou dpBpou 119 TTap. 4 Tou N.4548/2018.
Katotiv Twy avwTépw, ol JETOXOI TTPOTIBEVTAI va TTpoBoUv
EVTIOC TWV OTTAITOUMEVWY OTTO TOV VOHUO  XPOVIKWYV
TePIBwpiwy otV AQWN  KATt@AANAWVY  PETPWVY yIa TNV
OIKOVOUIKN uTroaThpIEn TNG ETaipeiag kar tnv dpon Twv
dlatagewv Tou GpBpou 119 Tmap. 4 Tou N.4548/2018. MNa
TNV QVTIHETWTTION OAWV TWV KIVOUVWY TTOU EVOEXOMUEVWG
Ba TTpokUWouv oTo Aueao pENAOV, N Aloiknon Tng eTaipeiag
Bpioketar o€ ouvex Oladikacia  evTOTTIOPOU KAl
agloAdynong Twv KIvOUVWY TTOU EVOEXETAI VA TTPOKUWOUV
o010 dueco péANOvV, pe OKOTIO TOV TTEPIOPIOPO TNG
OTTOIOOATIOTE APVNTIKAG ETTIOPACNG OTO EAAXIOTO Kal ThV

dlatipnon TG eUpudUNG AsiToupyiag TnG.

B. ZnuavTikd yeyovoTta perd Tn AREN TG XpRong
Metd v 1n lavouapiou 2025 kai £éwg TNV £yKpion TwvV
XPNUOTOOIKOVOUIKWY  KaTaoTdoswv  Ogv  uttApgav
YEYOVOTA TA OTToia va €TTNEEGJOUV TNV OIKOVOUIKN B€on
™G Etaipeiog kard tnv 31/12/2024 1 Tn ouvéxion tng
OpaoTtnpPIdTNTAG TNG.

. Napdyovreg XpnuarooikovouikoU Kivduvou
Kal afeBaidTnTEG

H etaipgia Adyw NG @uong tng dpacTtnpidtnTag Tng
ekTiBeTaI 0€ DIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG,
OTTWG €ival o Kivouvog ayopdg (ouptreplAauBavouévou
TOU GUVAAAayPaTIKOU KIvOUVOU, KIVOUVOU ETTITOKIWY Kal
KivdUuvou dlakUpavang TINWY), O TIIOTWTIKOG KivOuvog Kal
KivOuvog peuoToTnTaG.

znueiwvetral Ot n Etaipeia dev ekTeAei ouvaAlayég
KEPOOOKOTTIKOU XOPaKTAPa 1A ouvaoAlAayég TTou O¢
OoXeTiovial  PE  TIGC  EUTTOPIKEG,  ETTEVOUTIKEG R
OavEIOANTITIKEG BPACTNPIOTNTEG TNG.

Ta XPNUATOOIKOVOUIKA TTPOiOvVTa TTOU XPNOIUOTIOIEI N
eTaipeia  aroteAolvTal  Kupiwg oTrd  KaTabéoelg a€
Tpdmedeg, Tpamedika  dAveld  Kal  Aoyapiaopoug
EI0TTPOKTEOUG Kal TTANPWTEOUG.

1) XpnUATOOIKOVOMIKOI Kiviuvol
MoTWTIKOG Kivouvog
O moTwTiKdG Kivduvog yla Ta YpnuaTika oOlabéoiua,
KaBwg Kal  yia  TIG AOITTEG  OTTAITACEIG  KPIVETal
TTEPIOPICUEVOG.
Kivduvog PeuoTéTnTag
O Kivduvog peuaTodTNTAG OXETICETAI E TN dUVATOTNTA TNG
Etaipgiag va ekTTANpwOoEl TIG XPNUATOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV QUTEG YivOouv aTTaITnTEG.
H TapakoAouBnon Tou  KkivdUvou  PeuoTOTNTOG
ETTIKEVTPWVETAI OTN BIaXEiPION TOU XPOVIKOU CUOXETIOUOU
TWV TOUEIOKWY POWV Kal OThV €£a0@AANION ETTAPKWV
TOMEIOKWY OIABETiJWY yIa TNV KAAUWN TWV TPEXOUCWV
ouvaAAaywy.
Kata tnv 31n Aekepppiou 2024 n Etaipeia avTigeTwmidel
KivOuvo peuaToTnTag KaBwg dev OIOBETEI ETTAPKN TAUIOKA
diaBéoipa yia TNV KAAUWn Twv BpaxutTpoBecuwyv
UTTOXPEWOEWV TNG. AVOAUTIKOTEPO , TO GUVOAO TNG agiag

conditions for the application of the provisions of article
119 par. 4 of Law 4548/2018.

In view of the above, the shareholders intend to take
appropriate measures within the deadlines required by
law to provide financial support to the Company in order
to lift the provisions of article 119, paragraph 4, of Law
4548/2018. In order to address all risks that may arise in
the near future, the Company's management is in a
continuous process of identifying and evaluating the risks
that may arise in the near future, aiming at limiting any
negative impact to a minimum and maintaining the proper
operation of the Company.

B. Important events after the end of the year
Following the 1st of January 2025 up to the approval of
the financial statements, no events took place that could
affect the Company’s financial position on 31.12.2024 or
the Company to continue its activity (going concern).

C. Financial Risk Factors and Uncertainties

The company, due to the nature of its activity is exposed
to various financial risks, such as market risk (including
currency risk, interest rate risk and price fluctuation risk),
credit risk and liquidity risk.

It is noted that the Company does not carry out
transactions of a speculative nature or transactions that
are not related to its commercial, investment or borrowing
activities.

The financial instruments used by the Company consist
mainly of bank deposits, commercial debtors and
creditors, receivable and payable accounts.

1) Financial risk
Credit risk
The credit risk for cash and other receivables is
considered limited.

Liquidity risk

Liquidity risk relates to the Company's ability to meet its
financial obligations when they become due.

Monitoring liquidity risk focuses on managing the timing
of cash flows and ensuring sufficient cash reserves to
cover current transactions.

As of December 31, 2024, the Company faces liquidity
risk as it does not have sufficient cash reserves to cover
its short-term obligations. More specifically, the total
value of the Company's short-term liabilities exceeds the
total value of its current assets by €344 thousand.

The Company's management is in the process of
identifying and assessing the risks that may arise in the

9



TWV BpaxutrpdBeouwyv uTToXpewoewyv TNG ETaipeiag
utrepPBaivel T OuvoAlikA agia Twv KUKAOQOPOUVTWY
TTEPIOUCIAKWY TNG OTOIXEIWV KATd TG0 € 344 XIA.

H dioiknon Tng Etaipeiag Bpioketal o€ aguveyr diadikaagia

EVTOTTIGNOU Kal afIoAdyNaNG TwV KIVOUVWY TTOU EVOEXETAI
va TTPOKUWOUV OTO AuECO HEANAOV, HE OKOTTO TOV
TTEPIOPICPO TNG OTTOIOOATIOTE APVNTIKAG €TTiIdpacng OTo
eAdy10TO KaI TN dlaTAPNON TNG €UpUBUNG AsIToupyiag TnG.
MapdAAnAa o1 pétoxor Tng Etaipeiag, Bdacer tng amo
30/09/2024 £1moTOANG TTPOG TOUG OPKWTOUG, TTPOTIBEVTaI
va TTpofouv otn AAyn KAatdAAnAwv PETPWV yia TNV
OIKOVOUIKY)  utrooThpiEn Tng Etaipgiog  yia v
QVTIMETWTTION TUXOV EAAEIYNG PEUCTOTATOG, MECW TNG
dueong KataBoAAG HépoOug R TOUu OuvOlAou Tou
TTPOAVaPEPBEVTOG OPEIAOEVOU KEQaAaiou. KaToTTiv Twv
avwTépw, N Aloiknon ekTIud TTwg n  adIGKoTIn  Kal
ammpdoKOTITN AcIToupyia NG etaipeiag dev PpiokeTal o€
Kivouvo.

AvdAuaon KIviuvwyv ayopdg

i) ZuvaAAaypaTikég Kivduvog
Ta atmoteAéopaTa  XPAOEWSG KOl Ol TAMIGKEG POEG
AEITOUPYIKWY  dpacTnpioTATWY TG  €Taipeiag  dev
Tapoucidlouv  euaioBnaia  OTIGC  OIAKUPAVOEIS  TWwV
OUVOAAQYUATIKWYV 100TIHIWY, KOBWG n €kBeor Tng o€
VOUIOUA BIAQOPETIKO TOU EUPW Eival TTEPIOPIGHUEVN.

ii) Kivduvog EmiTokiou
H Etaipeia ekTiBetan o€ Kivduvo €mTokiou Adyw Twv
OQVEIOKWY CUPPBACEwWV TTou £xel ouvayel. MNMpokelpyévou
Va TTEPIOPIOTEI O KivOUVOG ETTITOKIOU TTOU OXETICETAI [E TIG
MOKpOTTPOBeauEC XPNUATOOOTATEIG KAl VA TTEPIOPICTEI N
ouvakoAouBn PeTaBANTOTNTA TWV XPNHUATOOIKOVOUIKWY
e€6dwv. H Etaipeia éxel ouvaywel 2 ouupdocig
avrtaAayng emTokiwv T000U € 5.609.126 ka1 €
3.666.942 ko emTtokiwv 2.1120% ka1 1.8330%
avTioToIXQ.

A. NepiBaAAovTika BépaTa

H eTaipeia dpaaTtnpioTrolgital € TOPEIG QIAIKOUG TTPOG TO
mepIBaAAov 6TTwG gival ol Avavewaoliueg MNMnyég Evépyeiag.
2710 TTACigio autd n dioiknon Tng Etaipeiag €€eTtadel kai
TTAPAKOAOUBEI TTPOCEKTIKA Ta TTEPIBAAAOVTIKG BéuaTa pe
OKOTIO TRV TTPOANYN Kal Tov EAeyX0 TNG pUTTAVONG KAl TWV
TEPIBOAAOVTIKWY ETITITWOEWY a1rdé TV A0KNon Tng
dpaotnpidétnTag  Tng. H Etaipeia  cival  TARpwg
OUPMOPQWUEVN UE TOUG TTEPIBAAAOVTIKOUG KAVOVIOUOUG.
EidikdéTepa o Opihog Voltalia Greece SA, otov oTroio
avikel n Etaipeic wg Buyatpiky TG, €@apudlel €va
oAokAnpwuévo ouaTnua TePIBAANOVTIKAG dlaxeipiong
oupewva pe 10 OIEBVEG TIpdTUTTO ISO 14001, KaI
uttooTnpifel  €uTTpakTa  TOOO TRV TAPNON  Twv
TEPIBAAOVTIKWY Opwv Ot €TTTEdO £pyou OCO Kal TN
BeAtiwon Twv TTePIBAAOVTIKWY ETTIOOCEWV YEVIKA yIa TO
eupUTEPO TTEPIBAANAOV Kal TNV Kolvwvia Bdaoel Twv
O100IKOCIWV Kal TwV TTOAITIKWY TTOU €XEl UIOBETNTEI, EVW
Kataypd@el  TIG  TTEPIPAANOVTIKEG  ETMITITWOEIS  TWV
OpacTNPIOTATWY TOU WOTE va eival o Béon va AdBel

near future, with the aim of minimizing any negative
impact and maintaining its smooth operation. At the same
time, based on the letter dated 30/09/2024 to the auditors,
the Company's shareholders intend to take appropriate
measures to provide financial support to the Company to
address any liquidity shortfall through the immediate
payment of part or all of the aforementioned capital due.
In view of the above, the Management estimates that the
uninterrupted and smooth operation of the company is
not at risk.

Market risk analysis
i) Foreign exchange risk

The profit and loss statement and the cash flows from the
company’s operating activities are not sensitive to the
fluctuations of exchange rates as its exposure to other
currencies than Euro is limited.

i) Interest rate risk

The Company is exposed to interest rate risk due to the
loan agreements it has entered into. In order to limit the
interest rate risk associated with long-term financing and
to limit the consequent volatility of finance costs, the
Company has entered into an interest rate swap.

The Company has entered into two interest rate swap
agreements amounting to €5,609,126 and €3,666,942
with interest rates of 2.1120% and 1.8330% respectively.

D. Environmental Issues

The company is active in environmentally friendly sectors
such as Renewable Energy Sources. In this context, the
company's management carefully examines and
monitors environmental issues in order to prevent and
control pollution and environmental impacts from its
activities. The company is fully compliant with
environmental regulations.

In particular, Voltalia Greece SA group, to which the
Company belongs as its subsidiary, implements a
comprehensive Environmental Management System in
accordance with the international standard 1SO 14001,
and actively supports both compliance  with
environmental conditions at project level and the
improvement of environmental performance in general for
the wider environment and society, based on the
procedures and policies it has adopted, while recording
the environmental impact of its activities in order to be
able to take timely measures aimed at limiting the
environmental impact of its activities. In order to ensure
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EYKAipwWG PETPO PE  OKOTIO TOV  TIEPIOPIOUO  TOU
TEPIBAAAOVTIKOU TOU QTTOTUTTWHATOG Kal T OIAPKN
BeAtiwon Twv  TEPIBAAOVTIKWY Tou  €TMIOOCEWV.
Mpokeiyévou va  Olac@alioTei N TTEPIBAAAOVTIKN
OUPUOPOwaor] 1600 o€ TTITTEdO dPACTNPIOTATWY OCO KAl
oc eTTiTTedo A&ITOUPYIWY, TTPAYHOTOTTOIOUVTAlI TOOO O€
eTACIa Bdon 600 Kal avd TAKTG XPOVIKA OlaoTAuATA
EOWTEPIKEG Kal eEWTEPIKEG TTEPIBAAAOVTIKEG
EMOEWPAOEIG, NE OKOTTO TOV EAEYXO TNG CUPNOPOWONG
ME Tn vopoBegia, Ta TTPWTOKOAAG Kal TIG TTPOKTIKEG
£PYAOiag Kal TIG aTTAITACEIS TwV dIEBVWV TTPOTUTTWV.

E. Epyaciakd 0épaTta
H etaipeia Oev atmmaoxOAnoce TPOOWTTIKG KATd TNV
KAeIGuevn xpnon.

Z. EmimrAéov MNMAnpopoépnon

l. H Etaipeia katd tnv 31/12/2024 dev kateixe {Evo
ouvaAiaypa.

Il. H Eraipeia katd mnv 31/12/2024 dev KkaTéXEl
XPESYPOQPa.

M. H Etaipeia d1aBétel utrokatdoTnua oTtn Béon
2Taupi TpiTToANG.

V. Ta evOOOUIAIKA UTTOAOITTA Kal Ol ouvaAAQyEg
avag@épovtal  avaAuTikd oTnv  Znueiwon 9 Twv
Oikovouikwyv Kataotaoewv.

V.H etaipeia Tnv 31/12/2024 karteixe 1EXVIKG £pya (PZ &
pnxavoAoyiko egomrAiopd) agiag € 11.917.715,07.

VI. H H eTaipeia dev kaTéxel idieg ETOXEG.

MpopBAemrépevn Mopeia Tng ETaipeiag

H tropeia Tng eTaipeiag mpoBAETTeTAI BETIKA UTTO TNV £vvoia
Oml ekpeTaAAeUeTal BN PwToBoATOIKE 'Epya OUVOAIKKG
1oxU0g 17,5 MW, ¢k Twv otroiwv T1a 3,5 MW guvdébnkav
Tov NoéuBpio Tou 2023 1o AiKTUO, KaI T ATTOTEAECHATA
NG EKPETAAAEUONG QUTAG NON €XEl Augroel TTEPICTOTEPO
ToV KUKAO epyaciwv Tng ETaipeiag.

MNa 10 2024 n eTaipeia dev £xel 0TO pipeline TNG £Epya wpipa
TTPOg oUvdeon aTO BIKTUO.
MapakdTw o avaAuTIKOG TTIVOKAG TWV £pYwV € AEITOUpYia.

:2::: | Project g:t:nection TARIFF ?nnAvC¢CITY
STAVRI T1 2/28/2022 0.050 1.99
STAVRI T2 3/3/2022 0.051 1.99
STAVRI T4 4/20/2022 0.050 2.99
STAVRI T5 4/20/2022 0.051 1.99
STAVRI T7 4/20/2022 0.051 2.99
STAVRI T3 11/6/2023 | Spot Market 1.49
STAVRI T6 11/6/2023 | Spot Market 1.99

environmental compliance at both activity and operations
level, internal and external environmental audits are
carried out both annually and at regular intervals to check

compliance with legislation, protocols and working
practices and the requirements of international
standards.

E. Labour issues
The company did not employ any personnel during the
year under review.

G. Additional Information

I. The Company did not hold any foreign currency as of
31/12/2024.

[l. The Company did not use any financial instruments as
at 31/12/2024.

[ll. The Company has a branch office at Stavri in Tripoli.
V. Intragroup balances and transactions are
detailed in Note 9 of the Financial Statements.

V. The company on 31/12/2024 owned technical works
(PV Parks & mechanical equipment) worth €
11.917.715,07.

VI. H The company does not hold treasury shares.

Projected course of the company

The Company’s course is expected to be positive in the
sense that it has already 17,5 MW of operating
Photovoltaic Projects, of which 2 new projects, totaling to
3,5 MW were connected to the Grid during November of
2023, and their operation have further increased the
Company's turnover.

For 2024, the company has no projects in its pipeline
ready to be connected to the grid.

Below is the detailed table of projects in operation

Parks / Project Connection CAPACITY
Name date TARIFF (MW)
STAVRI T1 2/28/2022 0.050 1.99
STAVRI T2 3/3/2022 0.051 1.99
STAVRI T4 4/20/2022 0.050 2.99
STAVRI T5 4/20/2022 0.051 1.99
STAVRI T7 4/20/2022 0.051 2.99
STAVRI T3 11/6/2023 Spot 1.49
Market
STAVRI T6 11/6/2023 Spot 1.99
Market
RAIGLEZI 2 6/29/2010 0.380 0.10
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RAIGLEZI 2 6/29/2010 0.380 0.10 ZARKADIA 6/19/2012 0.360 0.10
ZARKADIA 6/19/2012 0.360 0.10 KOZANI 3 6/19/2012 0.360 0.10
KOZANI 3 6/19/2012 0.360 0.10 KOZANI 3025 6/19/2012 0.360 0.10
KOZANI 3025 6/19/2012 0.360 0.10 KOZANI 3038 6/19/2012 0.360 0.10
KOZANI 3038 6/19/2012 0.360 010 |1 | KozANI 3050 6/19/2012 0.360 0.10
KOZANI 3050 6/19/2012 0.360 010 11| kozANI 3061 6/19/2012 0.360 0.10
KOZANI 3061 6/19/2012 0.360 0.10 KOZANI 3065 216/2012 0.360 010
KOZANI 3065 7/6/2012 0360 0-10 KOZANI 3108 7/6/2012 0.360 0.10
KOZANI 3108 7/6/2012 0.360 0.10

KOZANI 3263 7/6/2012 0.360 0.10
KOZANI 3263 7/6/2012 0.360 0.10

AGIA TRIADA 1/18/2013 0.240 0.50
AGIA TRIADA 1/18/2013 0.240 0.50

AMAXOLAKA 1/17/2013 0.240 0.50
AMAXOLAKA 1/17/2013 0.240 0.50

Having regard to the foregoing, we kindly request you,

‘Exovtag utéyn Ta TTapamdvw TTOPoKaAoUPE KUpIOI
MéToyol 0TTWG:

Eykpivetre TOV loohoyiopd Tng xpAong amo
01.01.2024 ¢wg 31.12.2024, o omoiog £xel TeOEi
uTTOYn OOG KAl TOV AOYOAPIOCHO QATTOTEAECUATWV
XProng TTou Tov GuvoOdEUEL.

Eykpivete TNV ouvoAikA dlaxeipion Tou AloiknTikou
ZupBouliou katd Tn xprion amé 01.01.2024 ¢wg
31.12.2024 «kai ammoAAGEETE  TOUG  OPKWTOUG
eAeykTEG yIa TN Xprion 01.01.2024 ¢wg 31.12.2024.
MpoPeite oTNV €KAOYR OPKWTWV EAEYKTWV yia TOV
ENEYXO TWV  OIKOVOUIKWY  KOTAOTACEWV  TNG
TPEXOUOTag XpPnong.

MpoBeite otTn AMAwn péTpwv TPog BeATiwon Twv
OX£0EWV 18IV KEQAAAIWV TTPOG HETOXIKO KEQAAQIO,
WOoTE  va un  OuvipéXouv ol TTPOUTTOBEDEIS
eQappoyng tTng Tap. 4 Tou dapBpou 119 ToOU V.
4548/2018

‘Eykpion AidBeong AtroteAeapdtwy xpriocwg 2024

dear shareholders:

To approve the balance sheet as at 31.12.2024,
which has been brought to your attention, and the
accompanying profit and loss statement.

To approve the overall management of the Board of
Directors and to discharge the certified public
accountants, from any liability for the management
of corporate affairs during the closing year
31.12.2024.

To elect certified public accountants for the audit of
its financial statements of the current fiscal year
2025.

To take measures to improve the equity to share
capital ratio so that the conditions arising from
article 119(4) of Law 4548/2018 are no longer in
effect.

Approval on Distribution of the Results of Fiscal
year 2024

N. Wuxiké, 25/08/2025
MNa 10 AIOIKNTIKO ZUpBoUAIo
O Mpoéedpog kai AieuBivwy Zuppoulog

N. Psychiko, 25/08/2025
For the Board of Directors
The Chairman and CEO
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IZOAOrIZMOZ

BALANCE SHEET

ENEPIEIAKH ZEZKAOY 1 MONOMPOZQMH ANQNYMH ETAIPEIA
IZOAOIZMOZ THZ 31ng AEKEMBPIOY 2024
5n ETAIPIKH XPHZH
(1 IANOYAPIOY - 31 AEKEMBPIOY 2024)
Ap. FTEMH: 007947901000

XPNHUATOOIKOVOMIKA OTOIXEIO 0€ KOOTOG KTAONG (Mood o€ EUupw)

5nd FISCAL YEAR

(JANUARY 1st — DECEMBER 31st 2024)
General Commercial Reg. No.: 007647101000

ENERGEIAKI SESKLOU 1 SINGLE-MEMBER SOCIETE ANONYME
BALANCE SHEET AS AT 31 DECEMBER 2024

ENEPIrHTIKO Inu. 31/12/2024 31/12/2023
Mn KUKAOQOpOUVTa
TTEPIOUCIOKA OTOIXEIO

Evowparta Mayia

Financial assets at acquisition cost (Amounts in Euro)

Axivnta 71 11.917.715,07 11.873.463,45
Noitrog e§oTrAIoudg 71 9.771,59 5.303,03
Z0voho 11.927.486,66 11.878.766,48
AvuAa mayia aroixeia

Noimrd duAa 7.2 4.107.236,23 4.801.371,91
Z0voho 4.107.236,23 4.801.371,91
Makpompé8soua

Xpnu.oroixeia Kai

TpoKaTaBoAéC

MpokataBoAég Kal un

KUKAOQOpoUvTa GoToIXEia UTrd 71 0,00 8.500,00
KOTOOKEUN

XpNHATOOIKOVOIKA 162.079,97 246.648,85
TIEPIOUTIAKA OTOIXEIT

Noimd 16.600,00 0,00
Z0voho 178.679,97 255.148,85
ZUVOAO PN KUKAO®OPOUVTWV 16.213.402,86 16.935.287,24
XPNMATOOIKOVOUIKA OTOIXEIO

Kol TTPOKATARBOAEG

Eptropikég amraitioelg 7.3 357.450,43 45.993,53
MpomAnpwpéva £¢oda 65.468,55 53.107,53
BpaxutrpéBeopeg  amaIThoEIg

amo XPNUATOOIKOVOUIKG 19.249,17 129.241,91
TIEPIOUCIOKA OTOIXEID

NOITTEG aTTaITATEIG 7.4 1.108.978,40 1.583.580,72
Aouleupéva €00da TTEPIGDOU 100.242,58 140.059,59
Tayeioka Siabéaipa Kai

IGoBOVapa 7.5 67.457,59 390.702,02
Z0voho 1.718.846,72 2.342.685,30
Z0UVOAO KUKAOQOPOUVTWYV 1.718.846,72 2.342.685,30
Z0voAo evepynTikoU 17.932.249,58 19.277.972,54
KaBapn 6éon

KataBAnpéva kepdAaia

Kepdhaio 7.6 25.232,00 25.232,00
Z0voho 25.232,00 25.232,00
AtroBepaTikda Kal

atmmoTeAéopaTA £1G VEO

Alagopés  agiag  oToIXEiwv 181.329,14 375.890,76
QAVTIOTABMIONG TAPEIOKWY POV

AtroTteAéopaTa €Ig vEov -2.206.646,04 -1.486.702,52
Z0voho -2.025.316,90 -1.110.811,76
2U0voAo 15iwv KeQaAaiwv -2.000.084,90 -1.085.579,76
YNOXPEQZEIZ

Makpompd6eoues

UTTOXPEWOTEIS

Adveia atrd ouvdedepéveg 7.7 8.570.785,68 8.445.097,78
Tpatedika davela 7.7 9.300.792,79 10.329.889,38
Z0voho 17.871.578,47 18.774.987,16
Bpaxumpo66soues

UTTOXPEWOTEIC

Bpayutrpébeopo uEPOG

HOKPOTTPOBECUWY TPATTECIKWV 724.204,62 722.556,00
daveiwv

ETTOPIKEG UTTOXPEWOEIG 7.8 840.300,66 258.485,53
Noitroi @opol kal TEAN 0,00 28.955,02
NOITTEG UTTOXPEWTEIG 4.853,50 185.281,00
‘E€oda xprioewg SouAsupéva 491.397,23 393.287,59
Z0voho 2.060.756,01 1.588.565,14
2UvoAo YTTOXpEWOoEWV 19.932.334,48 20.363.552,30

ZUVOAO UTTOXPEWOEWV Kal

1BiwV KeQaAAIY 17.932.249,58 19.277.972,54

ASSETS
Non-current assets

Tangible fixed assets

Real Property

Other equipment

Total

Intangible fixed assets
Other intangible assets
Total

Long-term financial
assets and advances

Advances and non-current
assets under construction

Financial assets

Other

Total

Total non-current assets
Financial assets and
advances

Trade receivables
Prepaid expenses

Short-term receivables
from financial assets

Other receivables
Accrued income for the
financial year

Total
Total current assets
Total assets

Shareholders’ equity
Paid-up capital
Capital

Total

Reserves and results
carried forward

Differences in the value of
cash flow hedges

Results carried forward
Total
Total equity

LIABILITIES
Long-term liabilities
Loans from affiliated
parties

Bank loans

Total

Current liabilities

Current portion of long-
term bank loans

Trade payables

Other taxes and levies
Other payables
Accrued expenses
Total

Total liabilities

Total liabilities and
equity

Note

71
71

7.2

7.3

7.4

Cash and cash equivalents 7.5

7.6

7.7
7.7

7.8

31/12/2024

11.917.715,07
9.771,59

31/12/2023

11.873.463,45
5.303,03

11.927.486,66

11.878.766,48

4.107.236,23 4.801.371,91
4.107.236,23 4.801.371,91
0,00 8.500,00
162.079,97 246.648,85
16.600,00 0,00
178.679,97 255.148,85
16.213.402,86  16.935.287,24
357.450,43 45.993,53
65.468,55 53.107,53
19.249,17 129.241,91
1.108.978,40 1.583.580,72
100.242,58 140.059,59
67.457,59 390.702,02
1.718.846,72 2.342.685,30
1.718.846,72 2.342.685,30

17.932.249,58

19.277.972,54

25.232,00 25.232,00

25.232,00 25.232,00

181.329,14 375.890,76
-2.206.646,04  -1.486.702,52
-2.025.316,90 -1.110.811,76
-2.000.084,90 -1.085.579,76
8.570.785,68  8.445.097,78
9.300.792,79  10.329.889,38

17.871.578,47

18.774.987,16

724.204,62 722.556,00
840.300,66 258.485,53
0,00 28.955,02
4.853,50 185.281,00
491.397,23 393.287,59
2.060.756,01 1.588.565,14

19.932.334,48

20.363.552,30

17.932.249,58

19.277.972,54
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KATAZTAZH ANOTEAEZIMATQN

PROFIT AND LOSS STATEMENT

(Mood og Eupw)
KUkAog epyaaiwv
AoItrd ouvribn éo0da

ATooBéoelg

Noimtd €€oda kai {nuIEg
Noitta é00da Kai KEpdNn

AtmroTéAeoua TTPO POPWV Kal
TOKWV

XpewoTikoi TOKOI Kal guvagn
£¢00a

ATroTéAeoua TTPO POPWV

Dopol EI008AUATOG

ATtrotéAeopa XpONG PETA ATTO
Popoug

1/1/2024- 1/1/2023-

Inp. 31/12/2024 31/12/2023
7.9 2.260.723,67  1.824.376,82
0,00 0,00

1.291.298,08  1.095.662,86
-822.891,89 -646.702,15
116.462,04 83.160,39
262.995,74 165.172,20
-982.939,26 -823.667,27
-719.943,52 -658.495,07

0,00 0,00

-719.943,52 -658.495,07

(Amounts in €)
Turnover

Other ordinary income

Depreciation

Results
interest

Results before tax
Income tax

Results net of tax

Ol GUVNUUEVEG ETTEENYNMUOTIKEG TNUEIWOEIG ATTOTEAOUV AVOTTOOTIAOTO PEPOG AUTWV

TWV XPNHUATOOIKOVOMIKWV KATAOTATEWY

Other income and profits
before tax

Other expenses and losses

and

Interest and similar expense

Note
7.9

1/1/2024- 1/1/2023-
31/12/2024 31/12/2023
2.260.723,67  1.824.376,82
0,00 0,00
1.291.298,08  1.095.662,86
-822.891,89 -646.702,15
116.462,04 83.160,39
262.995,74 165.172,20
-982.939,26 -823.667,27
-719.943,52 -658.495,07
0,00 0,00
-719.943,52 -658.495,07

The accompanying explanatory notes are an inextricable part of these financial

statements
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MpoodpTnua (onpaiwoeig)
XPNHUOTOOIKOVOUIKWY  KATUAOTACEWV
Aekepppiou 2024

1. FENIKEZ MAHPO®OPIEZ I'A THN ETAIPEIA

H Etaipcia ENEPTEIAKH ZEXKAQY 1 MONOTIPOZQIMH
ANQNYMH ETAIPEIA civar EAAnviky Aviwvuun Etaipeia
KaTaxwpiopévn ato Mevikd Eptmopikd MnTpwo pe apiBud
".E.MH. 007947901000

‘Edpa TnG eTaipeiag gival o Afupog Néou Wuxikou.

H Ertaipeia evidooetal otnv KATnyopia Twv MIKPWV
OVTOTATWY Tou GpBpou 1, § 20,23 Tou N. 4308/2014.

H Eraipeia civar etaipeia Mapaywyng HAeKTPIKAG
Evépyelag amod AME, n omoia éxel dwToBoATaika Mapka
OUVOAIKAG I0XU0G 17,5 MW.

2UVOTITIKA O BACIKEG TTANPOPOPIEG YIa TNV ETAIPEIA £XOUV
wg EGNG:

Annex (Notes) to the financial statements as at 31st
December 2024

1. GENERAL INFORMATION ON THE COMPANY

ENERGEIAKI SESKLOU 1 SINGLE MEMBER SOCIETE
ANONYME is a Greek Societe Anonyme Company
registered in the General Commercial Register (G.E.MI.)
under number G.E.MI. 007947901000.

The company’s seat is in the Municipality of Neo Psychiko.
The Company falls under the category of small entities
under article 1(2a), (2b) of Law 4308/2014.

The Company is a Producer of Electricity using
Renewable Energy Sources, and own PV Plants of total
capacity of 17,5 MW

The main information about the company is in brief as
follows:

Ap18p6g 'rEMH 007947901000

Karnyopia OvréTntag Mikpry OvrétnTa

A. Knoioiag 340,N.Wuxiko
15451

Alexis Sébastien Goybet,
Mpbedpog Tou AloIknTIKOU
>upBouAiou kai AleuBuvwv
>UpBouAog

Craig Andrew Windram -
AvTITTpoedpog AloIKNTIKOU
ZUuBouAiou

Bertrand Tournier - MéAog
AloiknTiIkoU. Zupouliou
Alexis Sébastien Goybet,
Mpdedpog TOU AloIKNTIKOU

AiguBuvon ‘Edpag
Etaipeiag

Z0vBeoan AloIKNTIKOU
ZupBouAiou (Ewg TNV
17.06.2024)

Zuvleon AloiknTikoU
ZupBouAiou (até Tnv

General Commercial

Registry (GEMI) No. 007947901000

Entity Category Small Entity

Address of registered 340, Kifisias Av., N. Psychiko
office: 15451

Board of Directors’
composition up to the
17.06.2024)

Alexis Sébastien Goybet,
Chairman of the Board of
Directors and Chief
Executive Officer

Craig Andrew Windram,
Vice-President of the Board
of Directors,

Bertrand Tournier, Director

Board of Directors’ Alexis Sébastien Goybet,

17.06.2024) ZuppouAiou kar AleuBivwv composition (after the Chairman of the Board of
>UpBouAog 17.06.2024) Directors and Chief
Prosper  Yoni Ammar, Executive Officer
AvTiTTpdedpog Prosper Yoni Ammar, Vice-
XpARoTtog  Mamadétouhog, Chairman
Méhog  TOU  AloiKnTIKOU Christos Papadopoulos,
> UuBouAiou Director

2. MAAZIO KATAPTIZHZ | 2. FRAMEWORK FOR THE PREPARATION OF THE

XPHMATOOIKONOMIKQN KATAZTAZEQN

H «ENEPFEIAKH ZEXKAOY 1 MONOMNPOZQIMH
ANQNYMH ETAIPEIA» avnkel oTnv Katnyopia Twv
MIKpWV OVTOTATWY, GUPGwWva pe TIG dloTdgeic Tou N.
4308/2014 «EMAnvikad AoyioTikd [Mpdtutra, ouvageig
pubpioeig kal GAAeg diatdeign. O1 XpNUATOOIKOVOUIKES
karaotdoeig ™G  ENEPFEIAKH  ZEZKAOY 1
MONOIMPOZQMNH ANQNYMH ETAIPEIA yia Tn xpron
Tou €Ange Tnv 31" AekepBpiou 2024 €xouv KatapTioBEi
Bdoel Twv TIPOPAEYEWV TOU QVWTEPOU VOUOU TTOU
aAva@EéPOVTal OTN GUYKEKPIPEVN KATNYORIa OVTOTATWY.

FINANCIAL STATEMENTS

ENERGEIAKI SESKLOU 1 SINGLE MEMBER SOCIETE
ANONYME falls under the category of small entities in
accordance with the provisions of Law 4308/2014 on
Greek Accounting Standards, related arrangements and
other provisions. The financial statements of
ENERGEIAKI SESKLOU 1 SINGLE MEMBER SOCIETE
ANONYME for the year that ended on 31 December 2024
have been prepared pursuant to the provisions of the
above law with respect to this specific category of entities.
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O1 T1apoloeg XPNUOTOOIKOVOUIKEG KATOOTACEIG TNG
ENEPFEIAKH XEXKAOY 1 MONOMPOZQIMH
ANQNYMH ETAIPEIA ¢xouv cuvTtaxbei ye cagrveia Je
Baon TG akOAOUBEG AOYIOTIKEG APXEG:

(a) O1 xpNMOTOOIKOVOUIKEG KATOOTACEIG £X0UV OUVTaXOEi
ME BAon TNV apxn TNG CUVEXIONG TNG OpacTNEIOTNTAG N
otroia £€xel aglohoynBei yia didotnua 12 pnvwv atéd Tnv
nuepounvia Tou 1I00AoyIouoU.

Katd tnv 31n AekepBpiou 2024, o guvolo Twv Idiwv
Kepahaiwv Tng ETaipeiag éxel kataaTei apvnTikd Kal KATd
OUVETTEIO €XOUV e@appoyn ol diatdéeig Tou apBpou 119
Tapdaypagog 4 Tou N. 4548/18. H dioiknon tng ETaipeiag
BpiokeTar 0e ouvex Oladikagia evroToPoU  Kal
aflohdynong Twv  KIVOUVWV  TIOU  eVvOEXETAl  va
TTPOKUWOUV OTO APECO PEANOV, IE OKOTTO TOV TTEPIOPICHUO
TNG OTTOIA®ATTOTE APVNTIKAG ETTIOPACNG OTO EAAXIOTO KAl
Tn d1aTAPNOoN TNG €UPUBUNG AsIToupyiag TNG.

EmmAéov, otnv mpooexn lMevik Zuvéleuon ol PETOXOI
¢ Etaipeiag TrpotiBeviar va Ttpofolv, evidg Twv
ATTaAITOUMEVWY aTTO TOV VOUO XPOVIKWV TTEPIBwpiwy,
otnv AqWn KaTAAANAwv PETPWYV yIa Tnv dpon Twv
dlatdéewv  TOU  GpBpou 119  Tap. 4 TOU
N.4548/2018.Apdoeig yia Tov e&v Adyw Oéua Ba
oulntnBouv otnv I. . Twv PETOXWV.

(B) OAa Ta oToIXEIQ TOU ICOAOYIGHOU Kal TNG KATAoTAONG
aTroTeEAEOUATWY avayvwpiovTal Ye Baon TNV apxn Tou
OouAeupévou.

(y) Or AoyioTikEG TTONITIKEG €papudlovTal PE OUVETTEIQ
amo Tepiodo o€ TrEPiodo waTe va dlao@alieTal n
OUYyKpIoINOTNTA TWV XPNHATOOIKOVOUIKWV
mAnpogopiwv. H Etaipeia e@dpuoce 1o EAANvVIKG
NoyioTikd TMpétutta Bdoer Tou Nouou 4308/2014, pe
nuepounvia TpwTnNg e@apuoyng tTnv 311 AekeuBpiou
2015.

(®) Aev €xouv yivel cupwn@Iopoi PETOEU TTEPIOUCIAKWY
OTOIXEIWV KAl UTTOXPEWOEWV 1 METAEU €00dWV Kal
£EOOWV.

(€) Agv UTTAPYOUV TTEPIOUTIAKA CTOIXEIO fj UTTOXPEWOTEIG
TTOU OXETICOVTal PE TTEPICTOTEPA ATTO €va KOVOUAIQ TOU
iIcoAoyiopou. (Otav €va TrEPIOUTIOKO OTOIXEIO 1] MIa
UTTOXPEWON OXETICETOl ME  TTEPIOCOTEPA  QTTO  €va
KOVOUAIO TOU I00AQYICHOU, YVWOTOTIOIEITAI N OX£GN TOU
gToIxgiou autoU Me Ta OXETICOUEVOA KOVOUAIA TwV
OIKOVOUIKWV KaTtaoTdoswyv (ApBpo 29, map. 7, N.
4308/2014).

These financial statements of ENERGEIAKI SESKLOU 1
SINGLE MEMBER SOCIETE ANONYME. have been
clearly drafted, based on the following accounting policies:

(a) The financial statements have been prepared on the
basis of the going concern principle which has been
assessed for a 12-month period starting from the balance
sheet date.

The financial statements as at 31st of December 2024
have been prepared on the basis of the accounting
principle of going concern.

As at December the 31st, 2024, the Company's total
Equity has turned negative and consequently article 119
paragraph 4 of Law 4548/18 applies. The Company's
management is in a continuous process of identifying and
assessing risks that may arise in the near future, with the
aim of minimising any negative impact and preserving the
Company's smooth operation.

Furthermore, at the forthcoming General Meeting, the
Company's shareholders intend to take appropriate
measures, within the timeframes required by law, to lift the
provisions of Article 119 para. 4 of Law 4548/2018.
Actions on this matter will be discussed at the General
Meeting of Shareholders.

(b) All Balance Sheet and Profit and Loss Statement items
are recognised on an accrual basis.

(c) The accounting policies are consistently applied from
period to period so as to ensure comparability of financial
information. The Company implemented the Greek
Accounting Standards based on Law 4308/2014 with the
31st of December 2015 being the date of first-time
application.

(d) There has been no offsetting between assets and
liabilities or between income and expenses.

(e) There are no assets or liabilities related to more than
one balance sheet item. (When an asset or a liability is
related to more than one balance sheet items, the relation
of such item with the relevant items of the financial
statements is disclosed (Article 29(7) of Law 4308/2014).
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3. NEPIOAOZ ANA®OPAZ

O1 XpNUATOOIKOVOUIKEG KATAOTACEIG £XOUV OUVTOXOE yia
TNV Trepiodo avagopds 01/01 — 31/12/2024 e OUYKPITIKN
Trepiodo Tnv 01/01 — 31/12/2023.

4, BAZIKEZ AOTIZTIKEZ MOAITIKEZ

O1 AoyIoTIKEG TTOANITIKEG BATEI TWV OTTOIWY CUVTAXBNKAV
0l XPNUATOOIKOVOUIKEG KATOOTACEIG, £XOUV £QAPUOCOEi
ME OUVETTEI VIO OAEG TIG XPAOEIG TTOU TTAPOUCIAlovTal.

4.1. InpavTikég AOYIOTIKEG KPIOEIG, EKTINNOEIG
Kl UTTOB£0EIg

H Tpogtoiyacia  Twv  OIKOVOUIKWY  KATOOTACEWY
olugowva e 1o EAMN ammairei ammd 1n dloiknon Tov
OXNUATIONO KpioEwv, €KTIMACEWV Kal UTTOBEgewv Ol
oTroieg emnpedlouv T ONUOCIEUPEVA  OTOIXEId TOU
EVEPYNTIKOU KOl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV
yvwaoToTroinon EVOEXOPEVWV ATTAITHOEWV Kall
UTTOXPEWOEWY KATA Tnv nuepounvia ouviagng Twv
OIKOVOUIKWV KOTAOTACEWV Kal Ta dnuogoicupuéva TToad
€000wWV Kal €£60WV Katd Tnv TEPiIodo avagopds. Ta
TTPAyUaTIKE aTTOTEAEOUATA PTTOPET va dlapépouv aTTod
auTtd Ta oTroia €xouv ekTIUNBei. O1 eKTIUATEIG Kal Ol
KpioeIg eTTavagioAoyouvTal guvexws Kail BaaifovTal TOoo
oTnv euTTEIpia Tou TTapeABOvTOC 600 Kal ge GAAOUG
TTaPAYOVTEG, oupTTEPIAQUBAVOUEVWY Kal TWV
TIPOCOOKIWY  yIa  UEAAOVTIKA yeyovOoTa Ta  OTToid
BewpouvTal AoyIKG hE BAON TIG CUYKEKPIPEVEG OUVOAKEG.
O1 exTINAOEIG KOl OI UTTOBECEIG TTOU EVEXOUV OUCIOOTIKO
KivOUVO va TTPOKOAECOUV GNUAVTIKEG AAAQYEG OTA TTOCA
TWV ATTAITAOEWY KAl UTTOXPEWOEWYV EVTOG TNG ETTOUEVNG
XPNong TapaTifevTal TTapaKkaTw.

e ®oépol eiIcodAuaTog

2nNMAVTIKEG EKTINAOCEIG aTTaIToUVTaAl YIa TOV KOBOPICHO TNG
TTPORAEWNGS YIA POPOUG EI00OAUATOG. YTTAPYXOUV TTOAAEG
OUVaAAaYEG KOl UTTOAOYIOUOI YId TOUG OTTOIOUG O aKPIPAG
KaBoplopdg Tou popou eival afERalog Katd Tn ouvABn
TTopeia Twv dpacTnPIOTATWY TNG £TTIXEipnong. H ETtaipeia
avayvwpifel UTTOXPEWOEIS Yia avauevoueva Bépata
QOPOAOYIKOU €AEyxou, PBacifouevn OE EKTIUACEIG TOU
Katd Téoo Ba ogeilovTal eTITTALov @Opol. OTav 1o TEAIKO
ATTOTEAEOUA OTTO TOUG POPOUG QUTWYV TWV UTTOBECEWV
dla@Epel atTd Ta TTOOA TTOU €iXav APXIKA AOYIOTEl, TETOIEG
d1a@opég Ba £xouv £TTidpacn OTO POPO E1I00DAUATOG KAl
oTig TPoPBALweIg yia avaBaAlduevn @opoloyia oTnv
TTEPiIOOO KATA TNV OTTOIa T TTOOA AUTA £X0UV KaBoPIoBEi.
H etaipeia éxer  emAéEel TNV pn  avayvwpion
avaBaAAdpevng popoAoyiag.

o MNpoBAéyeig yia emIoQaAEi§ ATTAITAOEIG
H Aioiknon tng Etaipgiag mpofaivel oe TTEPIODIKN
ETTAVEKTIUNON TNG ETTAPKEIAG TNG TTPORBAEWNG OXETIKA ME

3. REPORT PERIOD

The financial statements have been drafted for the report
period from 01.01 to 31.12.2024 with the comparative
period from 01.01 to 31.12.2023

4. MAIN ACCOUNTING PRINCIPLES

The accounting principles based on which the financial
statements were prepared have been consistently applied
to all the reported years.

4.1 Major accounting judgments, estimates and
assumptions

In preparing GAS-compliant financial statements,
Management should make judgments, estimates and
assumptions which affect the reported assets and
liabilities, as well as the disclosure of contingent
receivables and liabilities on the preparation date of
financial statements and the reported income and
expenses during the reporting period. Actual results may
vary from those that have been estimated. Estimates and
judgments are re-assessed at all times and are based on
past experience and other factors including expectations
for future events that are considered reasonable under the
specific circumstances. The estimates and assumptions
entailing material risk of generating important changes to
the amounts of receivables and liabilities within the next
year are set out below.

¢ Income tax

Major estimates are required for determining the provision
for income taxes. There are many transactions and
calculations for which the exact tax remains uncertain in
the ordinary course of the company's business. The
Company recognises liabilities for expected tax audit
issues, relying on estimates of whether additional taxes
will be owed. Whenever the final result from the taxes of
these cases is other than the amounts initially accounted
for, such differences will have an impact on the income tax
and on the provisions for deferred taxes during the period
in which such amounts have been determined. The
company has chosen to not recognise deferred taxes.

e Provisions for doubtful debts
The Company’s Management carries out a periodic re-
evaluation of the adequacy of the provision for doubtful
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TIG €MOQAAEIC ATTAITACEIG, OE OUVAPTNON ME TNV
TIOTWTIKA TNG TTOAITIKY Kal AapBdvovTag utréyn oToixeia
g AiguBuvong Nopikwv  YTInpeoiwy, Ta oTroia
TPOKUTITOUV BACEl ETTEEEPYATIOG IOTOPIKWY OEOOUEVWIV

Kal Tpéo@atwy  €EEAiEEwWV  Twv  UTTOBECEWV  TTOU
dlaxelpiceTal.

e XuvreAeoTég améoBeong
Ta Tdyia  Teplouciokd  oToixeio NG  ETaipeiog

atmooBEvovTal CUPQWVA UE TNV UTTOAEITTOPEVN WEEAIUN
Cwn TouG. AUTEG o1 UTTOAEITTOPEVEG WEENIPEG CWEG
ETTAVEKTIMWVTAI TTEPIOBIKA YIa va KaBopioouv Katd 0o
ouveyiCouv va givar KatdAAnAeg. O1  TTpayuaTiKESG
WOEENIPEG CwEG Twv TTAYIWVY TTEPIOUCIAKWY OTOIXEIWV
evOEXETAI va BIaPopoTToinBouv atrd TTapdyovTeG OTTWG N

TEXVOAOYIKN)  KalvoTodia  Kkai  Ta  TTpoypauuaTta
ouvTrpNONG.
e Amopciwon agiag TTEPIOUCIOKWYV

oToIXEiWV

H ETaipeia aflohoyei eTnaiwg i 6Tav UTTAPYXOUV eVOEIEEIG
ATTOMEIWONG TA TTEPIOUTIOKA OTOIXEID Yia TUXOV EVOEIEEIS
ATTOMEIWONG KAl EPEUVA T yEYOVOTA N TIG GUVOAKEG TTOU
kaBioTouv mlavA Tnv UTTapén amopeciwong, 6TTwg yia
TTaPAdEIyUa pia onuavTik duopevhg aAAayni 1 pia
amé@acn yia Jn ouvéXxion Tng emévdouong o€ UTTO
avamtuén n kataokeurp] ®B. Edv umdpyouv evodeieig
aTropeiwong utroAoyiCeTal n avakTAoiun agia (n otroia
gival n geyaAuTepn weTagl TnG eUAoyn atiag upeiov £€0da
TTWANONG Kal TNG agiag Xprong) Tng avTioToixng povadag
Onuioupyiag TAPIOKWY POWY OTNV OTToia N UTrepacia £xel
kataveunBei. H agia xpAiong ekTiuaTal XPNOILMOTTOIWVTOG
™ PEBOSO TNG TTPOELOPANCNG TWV TAHPEIOKWY POWV.
Kard v e@apuoyy autig Tng peBodoloyiag,
AapBdavovral  ummOwn T IOTOPIKA  AEITOUPYIKA
atroTeAéopaTa, HEANOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKES
TIPOEKTAOEIG KABWG Kal dedopéva TG ayopdg (OTATIOTIKG
KOl Pn) Ta OTroia eKTIHWVTAI atmd Tn dloiknon. ¢
TEPITITWON TTOU N AvaKTACIYN a&ia gival pikpdtepn TNG
AoyIoTIKAG agiag TOTE TTPOKUTITEI avAyKn MeEiwong Tng
AoyIOTIKNAG agiag kaTd To TTO0O TNG AVAKTACIUNG agiag, Ye
TN S10QOopPd VA KATAXWPEITAI OTA ATTOTEAETUATA.

4.2. Evowpara Mayia

Ta evowpaTa TTEPIOUCIAKA oToIxeia gival
110X PNOIUOTTOIOUUEVA EITE VIO TIG AEITOUPYIKEG EPYATIES
™G Etaipeiag €ite yia SloiknTikoug okotoug. Ta
evowpaTa  Treplouciakd  oToixeia  TTepIAapBdvouv
0IKOTTEDQ, KTipIa, PBEATIWOEIG MICOWUEVWY  AKIVATWY,
EMITTAQ, AOITTO €EOTTAIOUOG KAl JETAPOPIKA PETQ.

receivables, in combination with its credit policy and taking
into account data from the Legal Services Department,
which arise from processing historical data and recent
developments on cases the Department manages.

e Depreciation factors

The Company's fixed assets are depreciated in line with
their remaining useful lives. Such remaining useful lives
are reassessed on a periodic basis so as to determine
whether they are still adequate. The effective useful
lifespans of fixed assets may change due to various
factors such as technology innovation and maintenance
programmes.

¢ Impairment of Assets

The Company evaluates assets on an annual basis or
when there are indications of impairment and examines
the events or conditions making possible such
impairment, such as a considerable adverse change or a
decision on not continuing the investment in a photovoltaic
module under development or construction. If there are
indications of impairment, the recoverable cost (which is
the higher between the fair value less cost to sell and
value in use) of the respective cash flow generating unit to
which goodwill has been allocated is calculated. The value
in use is estimated by using the cash flow discount
method. When applying this methodology, the historic
operating results, future corporate plans, economic
implications and market data (statistical or not) assessed
by Management are taken into account. In case the
recoverable cost is less than the book value, then the
need arises to reduce the book value by the recoverable
cost, with the difference posted through profit or loss.

4.2. Property, plant and equipment

Tangible fixed assets are used either for the operational
activities of the Company or for administrative purposes.
Tangible fixed assets comprise of land, buildings,
improvements to leased properties, furniture, other
equipment and transport equipment.
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ApYIKf avayvwpion

Kard Ttnv apxiki avayvwpion,
ETTIMETPOUVTAI OTO KOOTOG KTAONG.
MeTayevéoTepn empuéTpnon
MeTayevéoTepa ETTINETPOUVTAI OTO ATTOORECIUO KOOTOG
KTAOEWG (KOOTOG KTAONG MEIOV  TIG OCWPEUMEVEG
aTrooRECEIG KAl TUXOV ATTOPEINTEIG TNG agiag Toug).
AtrooBéoeig

Ta oikéTTeda dev atmmoafévovtal. Ta utréAoITTa EvowuaTa
TTEPIOUCIAKA aTolxEia ammoaBévovTtal ue Baon Tn HEBodO
NG oTaBeprig amoofeong katd TR dIdpPKEId  TNG
avapevopevng  woeéNiung  Cwng  Toug, n  oTroia
emmavegeraletal ae etRola Baon. H weéAiun {wn Twy
EVOWMPATWY TTEPIOUCIAKWYV OTOIXEIWV AVA KATNYopia €XEl
we €8NG :

Kripia 25 €1n

PwToBoATdiKEG EykaTAOTACEIG 25 £TN

‘ETmmAa Kai AoITTog €€0TTAIoHOG 5 — 10 £1n

H améofeon apxiCel 6tav 10 TTEPIOUCIAKO OTOIXEIO €ival
£€TOINO yIO T XPAon yia Tnv oTtroia Ttrpoopiletal. Ol
WOENINEG CWEG, ol UTTOAEINPOTIKEG agieg kal pEBodoI
amdéoBEoNG TWV EVOWUATWY TTAYiWV UTTOKEIVTAI ETNCIWG
o€ eTTAVEEETAON KATA TNV KATAPTION TWV OIKOVOUIKWY
KATOOTACEWY Kal avatrpooapuoélovtal o€ PEANOVTIKEG
Xpnoeig, €dv  kpiBei  amapaitnto. Efaipolvral ol
«BeATIWOEIG O€ akivnTa TPITWV» 01 OTToIEG aTTOaREVovTal
OTO MIKPOTEPO XPOVIKS dIdoTnua HETAgU TNG WQENIUNG
{wng TG PeAtiwong kar TnG didpkeiag picbwong Tou
MICBwPEVOU aKIVATOU.

Ta Tdyia  oToIXEia

Atrougiwon
H ETaipeia e€eTadel o€ €T010 BACN TA EVOWPOTA

TTEPIOUCIAKA OToIXEIa yia TUXOV evOEiEEIg aTToUEIWONG.
Av uttdpxel €voeiEn atropeiwong n AoyioTIKA agia Tou
EVOWUATOU OTOIXEIOU PEIWVETAI OTO AVOKTHOIUO TTO0O
ME 100TTO0N ETTIRAPUVON TWV ATTOTEAECUATWV.

4.3. Aula TTEPIOUOIOKA OTOIXEIO

H Etaipeia pe 31 Aekepppiou 2024 diaBETel Aoyiopikd
Kal HEAETEG Ta oTToia atmooBéveral aTn diIdpKela {wNg
TOU.

4.4. Xpnuatooikovouikd Meplouciakd ZToixeia

Apxikf Avayvwpion

Ta XpNUOTOOIKOVOUIKA OToIXEia avayvwpiovTal apXIKa
01O KOOTOG TTOU ATTAITABNKE yia TNV a1réKTNOoN Toug. To
KOOTOG KTAONG TTEPIAANPBAVEI TO GUVOAO TWV TAPEIOKWY
d1a6eaiywy () TAPEIOKWY 1I0000VauWY) ] TNV €UAoyN agia
GAAou avTaAAdyuaTog TToU JIaTEBNKE yia TRV ATTOKTNON,
TAéOV daTTavEG ayopdG.

MerayevéoTepn empéTpnon

MeTtayevéoTepa TG QPXIKAG — avayvwpiong  Ta
XPNUOTOOIKOVOUIKG OTOIXEIO ETTIUETPOUVTAlI OTO KOGTOG
KTAOEWG peiov Tuxdv Cnuiwv atropgiwong. Eidikd kai

Initial recognition

When initially recognised, fixed assets are measured at
acquisition cost.

Subsequent measurement

Subsequently they are measured at depreciable cost
(acquisition cost less accumulated depreciation and any
impairment in their value).

Depreciation

Plots - lots are not depreciated. The other tangible assets
are amortised using the straight-line method during their
expected useful life which is re-examined on an annual
basis. The useful life of tangible assets per category is as
follows:

Buildings 25 years

Photovoltaic plants 25 years

Furniture and sundry equipment 5-10 years

Depreciation commences when the asset is ready for the
purpose for which it is intended. Useful life, residual values
and depreciation methods for tangible assets are subject
to annual review when the financial statements are being
prepared and are adjusted in future years if that is
considered necessary. By way of exception,
"Improvements to third-party properties" are depreciated
over the shorter period between the useful life of
improvement and the leasing term of the leased property.

Impairment
The Company tests tangible assets for indications of

impairment on an annual basis. If there are indications of
impairment, the book value of the tangible asset is
reduced to the recoverable amount by equally charging
profit or loss.

4.3 Intangible assets

As of December 31, 2024, the Company has software and
studies that are amortized over their useful life.

4.4 Financial Assets

Initial recognition

Financial assets are initially recognised at the cost
required to acquire them. Acquisition cost includes all
cash assets (or cash equivalents) or the fair value of some
other form of consideration used to acquire them, plus
purchasing costs.

Subsequent measurement

After initial recognition financial assets are subsequently
measured at acquisition cost less impairment losses.
Specifically, and on an exclusive basis, following initial
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QATTOKAEIOTIKA T £VTOKA XPNUATOOIKOVOUIKG TTEPIOUCIAKA
OToIXEiO PETAYEVEDTEPA TNG OPXIKAG avayvwpiong
ETTINETPOUVTAI OTO OTTOORETINO KOGTOG, €iTE PE TN XPAON
™G peBSOOU TOu TTPAYUATIKOU ETTITOKIOU €iTE PE TN
oTaBepr| y€Bodo. H empuéTpnon oTo amooREaiyo KOOTOG,
avTi TG €MUETPNONG OTO KOOTOG KTAONG, €QapUOleTal
6tav n pEBOdOG Tou aTrooPECIUou  KOOTOUG  EXEI
ONMAVTIKN ETTITITWON oTa Tood TWV
XPNHUATOOIKOVOUIKWY KOTAOTAOEWV. KaBe
XPNUOTOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO (EVTOKO 1 un)
UTTOKEIVTOI O€ €AEyXO aTTopegiwong, OTav u@ioTavral
OXETIKEG  evOeiEelc atTopgiwong oUP@wWva  PE TNV
Tapdypago 5 tou Gpbpou 19 Tou vouou 4308/2014.
Znuid amopeiwong avayvwpidetal étav N avakTAoiun
agia Tou oToIxXEioU UTTOAEITTETAI TNG AOYIOTIKNG TOU agiag.
O1  Cnuiég  armopeiwong  Twv  XPNMOTOOIKOVOUIKWY
oToIXEiwv  avayvwpifovtal OTa  ATTOTEAEOUATA KAl
AvaaTpEPOVTAl WG KEPDN O€ auTd, 6Tav 0l CUVOAKEG TTOU
TIG TTPOKAAECaV TTAWouv va ugictavtal. H avaotpoer)
yivetal péxpl TnG agiag ou Ba eixe 1o OTOIXKEIO, £GV dEV
gixe avayvwpioTtei {nuid ammopegiwang. O1 diagopég atrd
TNV OTTOTIUNON  XPNMOTOOIKOVOUIKWY  TTEPIOUTIAKWV
OTOIXEIWV TOU €UTTOPIKOU XAPTOQUAAKiIOU oTnv €UAoyn
afia Toug Kataxwpifovral wg KEPON R CnUIEG aTNnVv
TTEPIOOO TTOU TTPOKUTITOUV.

MNadon avayvwpiong

‘Eva XpnMOTOOIKOVOUIKO TTEPIOUCIAKO OToIXEio Oev
QTTEIKOVICETAI OTIG OIKOVOMIKEG KOTAOTACEIG TNG ETaupeiag
atd Tn oTiyur Tou n Etaipeia mader va €xer Tov EAeyxo
TWV CUUBATIKWY OIKAIWUATWY TTOU OTTOPPEOUV ATTO TO
XPNHATOOIKOVOUIKO PECO. O €AEYXOG TWV BIKAIWNATWY
TOU XPNMOTOOIKOVOUIKOU PEOOU TTaUEl va u@ioTaTal oTav
TTwWANBEI 1] 6TAV 01 TAPEIOKES EICPOEG, TTOU OXETICOVTAI UE
auTo, petafifaoTtolv o€ éva avecdpTnTo TPITO HEPOG.

4.5. Tapeiakd Ala@éoipa kai looduvapa

Ta diaBéoiua kal iIcoduvaua diabeaipwy TTepIAaudvouv
Ta PETPNTA OTNV TPATTE(Q KAl OTO TAUEIO KABWG €TTioNng
Kal BpaxutrpdBeapeg mevdUoelg UWnANG pEUCTOTNTOG
ME nuEpOUNVia AAENG WIKPOTEPN TWV 3 PNVWV.

4.6. MpokataBoAég Aatravwyv Kal Mn
KukAo@opouvta lMepiouoiakd Zroixeia utrd
KOTAOKEUR

O1 TpokatdfoAéc avayvwpifovtal apyIK& oTo KOOTOG
KTAong  (karaBoAAdueva  mood).  MetayevéoTepa
ETTIMETPWVTAI OTO APXIKO KOOTOG KTHong, MeEiov Ta
xpnoigotroinBévra  mmood  Bacel NG AapxXng  Tou
OoUAeupEVOU Kal TUXOV {Nuieg atTougiwang.

Ta Mn KukAogopouUvta [lepiouciakd ZToixeia utro
Kataokeun TrepIAAPBAvouV TIG dATTAVEG AVATITUENG Kal
KATAOKEUNG, Ol OTTOIEG avayvwpifovTal WG TTEPIOUTIOKO
gToixeio OTav, Kal povov 6tav, TTANpolvTal OAEG Ol
KATWTEPW TTPOUTTOBETEIC:

recognition, interest-bearing financial assets are
measured at amortised cost either by using the effective
interest rate or the straight-line method. Measurement at
amortised cost instead of at acquisition cost is done when
the amortised cost method has a major impact on the
amounts in the financial statements. Any financial asset
(whether interest-bearing or not) is subject to impairment
testing when the indications of impairment referred to in
Article 19(5) of Law 4308/2014 exist: Impairment loss is
recognised when the recoverable amount of a fixed asset
is less than its carrying amount. Impairment losses of
financial assets are entered in the income statement and
reversed as gains in that statement when the conditions
which caused the losses cease to exist. The amount is
reversed up to the value the asset would have if the
impairment loss had not been recognised. The differences
from the valuation of financial assets in the trading
portfolio at fair value are posted as profits or losses in the
period they arise.

Derecognition
A financial asset is not reflected on the Company's

financial assets as soon as the Company ceases to
control the contractual rights arising from the financial
instrument. Control over the rights to the financial
instrument ceases to exist when sold or when the relevant
cash inflows are transferred to an independent third party.

4.5 Cash and cash equivalents

Cash and cash equivalents include cash with banks and
at hand as well as highly-liquid short-term investments
with a maturity date less than 3 months.

4.6 Expenditure advances and non-current assets
under construction

Prepayments are initially recognised at acquisition cost
(i.e. the amount paid). Subsequently they are measured
at initial acquisition cost less the amounts used on an
accrual basis and less any impairment losses.

Non-current assets under construction include
development and construction expenses which are
recognised as an asset when and only when all the
following conditions are met:
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a) Ymapyel mpdBeon Kal TeEXVIKA duvaTOTNTA €K PEPOUG
TNG ETAIPEIOG VO OAOKANPWOEI TO OXETIKA OTOIXEID, OUTWG
waoTe va gival d1abéoiya TTpog Xpron r diabean.

B) ExTiyaTal wg opddpa mbavo ATl Ta aToixeia autd Ba
ATTOPEPOUV HEANOVTIKA OIKOVOMIKA OPEAN.

y) Ymdapxel aIémoTo ouoTnua  €mMPETPNONG  TWV
ATTOd0TEWV O€ QUTA TTOCWY KOOTOUG.

2e KA&GBe AAAN  TTEPITITWON, N OXETIKA  dATTdvn
avayvwpiletal wg £€£0d0, cUPPwva Pe To apbpo 25.

MNa Ta I1di1oTTapaydueva Tayla oToixeia 10 KOGTOG KTAONG
TepIAaUBAaver: a) TO OUVOAO Twv OATTAVWV  TTOU
atrairouvTal yia va @Bdcel To OTOIXEIO OTNV KATAOTACN
Aeiroupyiag yia Tnv otroia TrpoopileTal, B) To KOOTOG
TTPWTWYV UAWY, avaAWOCIJwY UAIKWY, Epyaciag Kal dAANO
KOOTOG TTOU OXETICETaI APECO ME TO €V Adyw TTAYIO
aToixeio KaBwg €mmiong kal y) upia €UAoyn avaAoyia
oTtaBepwv Kal PETABANTWY €EOOdwWV TTOU OXETICOoVTal
£UpECA PE TO eV AOyw TTdyIO aToIXEio, oTO Babud TTou Ta
o0 auTtd avagEpovTal oTnv TTEPiIodO KATAOKEUNAG.

4.7. Metoxiké KepdAaio

To peTOXIKO KE@AAAIO  aTTOTEAEITAl  QTTO  KOIVEG
OVOUOOTIKEG METOXEG Kal ep@avideTal aTny kaBapn Béaon.
Ta aueca oxeTi(oueva Pe TNV alEnon Tou WPETOXIKOU
kKepaAaiou TG Etaipeiag £€oda, agaipouvTal amd TO
Tpoidv TNG £€kdoong Kal MEIDVOUV 100TTo0a Ta idIa
KepaAala. Ta  pepiopgata O€  KOIVEG  UETOXEG
avayvwpifovtal gav uTttoxpéwon oTnv TTEPIodo TTou
€xouv eykpiBei atrd TOUG UETOXOUG. To KOOTOG KTHONG
I0iWV PETOXWV CUPTTEPIAQUBAVONEVWV TWV dlapOpwV
€€O0WV, eu@avideTal aQaIpETIKA TwV 18iwV KEQaAdiwy,
£wg OTOU 01 idIEG PETOXEG TTOUANBOUV 1 akupwBoUv. ZTnv
TEPITTTWON  TOU o1 idlEg  PETOXEG TTOUANBoUV )
emmavekdoBouv, 1o Tipnua Ba katayxwpenBei atreuBeiag
oTnv Kabapn B¢on.

4.8. XpnUATOOIKOVOHIKESG YITOXPEWOEIG

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS avayvwpidovTal
APXIKA OTO OPEIAOUEVO TTOTO TOUG.

Mood TTou agopouv UTTEP 1) UTTO TO GPTIO £KOOCN, KABWG
KOl TO KOOTOG TTOU OXETICETAI QUETA PE TNV AVAANWN TWV
UTTOXPEWOEWVY AVTIMETWTTICOVTAlI WG £€¢0da 1 €000a TNG
TTEPIOGOOU OTNV OTTOI O UTTOXPEWOEIG avayvwpiodnkav
apxikd. dev utipgav. H etaipeia dev €xel Tood TTOU
agopoulv UTTéP 1) UTTO TO ApPTIO £KDOON.

MeTtayevéoTepa  TNG  APXIKAG  avayvwpiong, ol
XPNMUATOOIKOVOUIKEG  UTTOXPEWOEIG  ETTIUETPWVTAI  OTA
o@eiNdueva Toad. Or TTPOKUTITOVTEG TOKOI ATTO  TIG
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal wg
£€0d0a oTa atmmoTreAéouara.

H ovtétnTa Tavel va avayvwpider jia XpnuUoTOOIKOVOUIKI
uttoxpéwon oOTav, Kal Povov o6tav, n CudBartiki
O€aEUON EKTTANPUWVETAI, OKUPWVETAI i} EKTTVEEI.

a) The company has the intention and technical capacity
to complete the relevant assets so that they are available
for use or disposal.

b) It is considered highly likely that these assets will
generate future economic benefits.

c) There is a reliable measurement system for the costs
attributable to such assets.

In all other events, the relevant expenditure is recognised
as an expense, in accordance with article 25.

As far as owner-occupied assets are concerned,
acquisition cost includes: a) all the expenses required for
the asset to reach the operating state for which it is
intended; b) the cost of raw materials, consumables,
labour and other cost directly related to such fixed assets
as well as; c) a fair ratio of fixed and variable expenses
related indirectly to such fixed asset to the extent that
those amounts refer to the construction period.

4.7 Share Capital

The share capital consists of ordinary registered shares
and is recognised in equity. The expenses directly related
to the Company’s share capital increase are deducted
from the proceeds of the issue and reduce accordingly the
shareholder’s equity. Dividends in ordinary shares are
recognised as a liability in the period in which they have
been approved by shareholders. The acquisition cost of
treasury shares including various expenses is deducted
from shareholder’s equity until own shares are sold or
cancelled. In case own shares are sold or re-issued, the
price will be directly posted to equity.

4.8 Financial liabilities

Financial liabilities are initially recognised at the payable
amount.

Amounts regarding issues below or above par, as well as
costs directly attributable to the assumption of liabilities,
are treated as expenses or income for the period, in which
the liabilities have been initially recognised. The company
has no amounts involving issues above or below par.

After the initial recognition, financial liabilities are
subsequently measured at amounts due. Interest on
financial liabilities is recognised as an expense in the
income statement.

The entity de-recognises a financial liability when and only
when the contractual commitment is fulfilled, cancelled or
expires.
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Tpotrotroinon TWV Opwv UQICTAPEVNG
XPNUOTOOIKOVOUIKNG UTTOXpEWoNG (eiTe o@eileTal o€
OIKOVOUIKI)  Ouoxépela  TOou  O@EIAETn  €iTe  OXI)
QvTINETWTTICeETal WG €EO6QPANCN  TNG  APXIKAG  Kal
avayvwpIion VEAg XPNUATOOIKOVOMIKAG uTToxpéwong. H
olagopd  peTaly  TNG  AoyioTikKAG  aiag  pIag
XPNUOTOOIKOVOUIKNG UTTOXPEWONG TTou  €COPAEiTal N
peTaBiBdleTal o€ éva TPITO HEPOG KAl TOU AVTOAAGYHATOG
TTou KataBaAAeTal, oupTtrepihapBavopévng NG
AoyioTIKNG  agiag Tuxov AAAwv, €KTOG PETPNTWY,
peTaBIBaléuevwy TTEPIOUCIAKWY OTOIXEIWV Kal TUXOV
VEWV UTTOXPEWOEWV TTOoU avalauBdavovral,
avayvwpiZeTal oTa ATTOTEAECUATA.

4.9. Mn XpnHATOOIKOVOMIKESG YITOXPEWOEIG

O1 un XpNHUATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpifovTal
APXIKA KAl ETTIUETPUWVTAI HETAYEVECTEPO OTO OVOUOAOTIKO
TT000 TTOU QVAPEVETAI VA aTTaITNBEl yia TO SIAKAVOVIOUO
TOUG.

4.10. ®opoloyia eicodpaTog & avaBaAAopevog
¢6pog

H empdpuvon Tng Trepiddou pe @Opoug €I00OANATOG
aTtroTeAEiTal ATTd TOUG TPEXOVTEG POPOUG. O1 TPEXOVTEG
POpoI EI000ANATOC TTEPIAABAVOUV TIC BPaxUTTPOBETHES
UTTOXPEWOEIG TIPOG TIG ONUOCIOVOUIKEG OpPXEG TTOU
OXeTiCovVTal MPE TOUG TIANPWTEOUG @POPOUG ETTi TOU
popoloynTEéou €I00OANATOG TNG TTEPIOBOU.

O1 TpéXOoVTEG QPOPOI ETTIPETPOUVTAI CUUPWVA HE TOUG
POPOAOYIKOUG CUVTEAEOTEG KAl TOUG  (POPOAOYIKOUG
VOPOUG TTou eQapudlovTal aTIG SIaXEIPIOTIKES TTEPIOOOUG
ME TIG oTTOiEG OXETICovVTal, Baai{Opeva 0TO POPOAOYNTED
KEPDOG yIa TO £T0G.

O1 ov1dTNTEG dUVavTal va avayvwpifouv avapailéuevo
(POPO £1I00BMPATOG OTIG XPNUOATOOIKOVOUIKEG KATAOTACEIG
Toug. O1 ovToTNTEG TTOU avayvwpifouv avaBaAAduevo
POpOo, TTPETTEI VA avayvwpifouv OAeg TIG avaBaAAOueveg
POPOAOYIKEG UTTOXPEWOEIS. AvTIOETa, O avaBaiAOuEveS
POPOAOYIKEG aTTAITACEIG avayvwpifovTal aTo Babud TTou
givar a@édpa mlave Kai TEKUNPIWPEVO 0TI Ba UTTAPXOUV
@opoloynTéa KEPDN EVAVTI TWV OTTOIWV Ol EKTTITITOUEVES
TTPOCWPIVEG BIPOPEG PTTOPOUV va XPNOIUOTToINBoUy.
XPEWOTIKA KAl TIIOTWTIKA UTTOAOITTA TWV aAVABAAAOUEVWV
@OPWV UTTOKEIVTAI O€ CUPYNPIOUO Kal Ta avTioToIXa
kaBapd TTood TTapoucidfovTal GToV IGOAOYIOUO Kal OTNV
KATAOTACN ATTOTEAEOUATWY.

H etaipeia dev  avayvwpilel avaBoaAAopevo  @opo
€1000ATOG OTIG XPNMATOOIKOVOUIKEG TNG KATACTACEIG.

Any amendment to the terms of an existing financial
liability (whether due to the debtor's financial difficulties or
not) is treated as a settlement of the initial financial liability
or recognition of a new liability. The difference between
the book value of a financial liability that is settled or
transferred to a third party and the consideration paid,
including the book value of any other assets transferred,
save cash, and any new liabilities assumed is recognised
through profit or loss.

4.9 Non-financial liabilities

Non-financial liabilities are initially recognised and
subsequently measured at the nominal amount expected
to be required to settle them.

4.10 Income tax & deferred tax

The income taxes charged to the period consist of current
taxes. Current income taxes include short-term liabilities
to fiscal authorities related to the taxes payable on the
period taxable income.

Current taxes are measured pursuant to the tax rates and
fiscal laws applying to the accounting periods to which
they refer, based on taxable profit for the year concerned.

Entities may recognise deferred income tax in their
financial statements. Entities recognising deferred tax
should recognise all deferred tax liabilities. On the
contrary, deferred tax liabilities are recognised to the
extent it is highly likely and substantiated that there will be
taxable profits in respect of which deductible temporary
differences can be used. Debit and credit balances of
deferred taxes are subject to offsetting and the respective
net amounts are presented in the balance sheet and
income statement.

The company does not recognise any deferred income tax
in its financial statements.
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4.11. NMpoBAéyeig

MpoBAéwelg avayvwpifoviar otav n  Etaipeia  £xel
TTOPOUCEG VOMIKEG I TEKUAIPOUEVEG UTTOXPEWOEIG WG
aTroTéEAEOUA TTAPEABOVTWY yeyovoTwy, eival Toavr n
EKKABAPIOT) TOUG PECW EKPOWV TTOPWV KAl N EKTIUNON
Tou aKpIBoUg TToooU TNnG UTTOXPEWGONG MTTOPEl va
TpayuarotroinBei pe aglomortia. E@doov 10 OGS TNG
utroxpéwong  €ivar  onuavtiké  or  TTPoRAEYEIg
TTPOCapPUOlovVTal  TTPOKEIYEVOU vaA  QVTAVOKAOUV  Tnv
TTapouoa aia TG daTTdvng TTOU AVAUEVETAI VO aTTaITNOET
yia 1 OleuBétnon NG utroxpéwong. Ala@opég TTou
TIPOKUTITOUV E€iTE KATA TNV €TTAVEKTIUNON €iTE KATA TOV
Olakavovioud Twv TPORALWewWY, avayvwpifovtal wg
KEPON A {NUIEG TNG TTEPIOAOU GTNV OTToia TTPOKUTITOUV. Ol
evdexOueveg amaitioelg  Ogv  avayvwpifovtal  OTIg
OIKOVOMIKEG KATAOTACEIG OAAG YVWOTOTTOIOUVTAI EQOCOV
N €10PONA OIKOVOUIKWY OQEAWV gival TTdavr).

4.12. Avayvwpion eé063wv Kal £§65wv

‘Ecoda

Ta €ooda avayvwpifovtal eviog TnG TTEPIOdOU OTNV
oTroia kaBioTavtal GoUAsupéva.

Ta é000a ammd mWwANon ayabwv avayvwpilovral otav
TTAnpouvTal OAa Ta TTOPAKATW:
a) MertaBiBdlovral oTov QayopacdTh Ol OUCIACTIKOI
Kivouvol Kal Ta 0QEAN TTou cuvdEovTal PJE TNV KUPIOTNTA
TOUG.

B) Ta ayaBd yivovtal atmrodekTd atmd Tov ayopaacTH.

y) Ta oIKOVOUIKA 0@£AN atrd TN GuvaAlayr] YTTopouv va
ETTIUETPNOOUV agIoTTIoTA Kal Bewpeital c@ddpa TBavr) n
€10POI) TOUG OTNV OVTOTNTA.

Ta €000a atmmd TTAPOX UTTNPECIWY KAl KATOOKEUAOTIKG
OupdpBOAala  avayvwpifovtal Pe BAon TO TTOC00CTO
oAokAnpwong (M€B0dOG Tou TTOCOOTOU OAOKARPWONG)
Kal epooov Bewpeital o@ddpa mOavA n €1I0por Tou
OIKOVOUIKOU o@£Aoug TnG ouvaAdayndg. EvaAAakTikg,
pTTOpPEl va epapuoletal n péBodOg TNG OAOKANPWUEVNG
ouppaong, 6tav dev eTTNEEACOVTAI CNUAVTIKA TA UEYEDN
TWV XPNHOTOOIKOVOUIKWY KATAOTAGEWV.

Ta ¢éooda emueTpwvTal e TTOod kKaBapd armd Kdbe
ETTIOTPOYPN, EKTITWON N QOPO ETT TWV TTWANCEWV Kal
avayvwpifovTal dIaKeKpIPEva aTrd Ta OXETIKA £€€00Q.

‘E§oba
Ta €Eoda avayvwpifovral
dedouAeupévn Baon.

oTa  oTToTeAéCpOTa  OF

4.13. Aaitoupyikég MiocBwoeig

MicBwoeig 6Tou o eKHIOCBWTAG dlatnpei ouoIwdwWG
OAoug Toug KIVOUVOUG Kal Ta OQEAN TTOU TTPOKUTITOUV

4.12 Provisions

A provision is recognised when the Company has a
present legal or constructive obligation as a result of a
past event; it is probable that an outflow of economic
benefits will be required to settle the obligation; and a
reliable estimate can be made of the amount of the
obligation. If the amount of the liability is significant,
provisions are adjusted so as to reflect the current value
of the expense expected to be required to settle the
obligation. Differences that arise either during the
revaluation or settlement of provisions are recognised as
profit or loss in the period in which they arise. A contingent
asset is not recognised in financial statements but is
disclosed when an inflow of economic benefits is
probable.

4.13 Recognition of income and expenses

Revenue

Revenue is recognised during the period in which it is
accrued.

Revenue from the sale of goods is recognised when all the
following conditions are met:

a) the substantial risks and rewards associated with their
ownership are transferred to the purchaser;

b) goods are accepted by the purchaser;

c) the financial benefits from the transaction may be
reliably measured and their inflow to the entity is
considered highly likely.

Revenue from rendering of services and construction
contracts is recognised based on the completion
percentage (method of completion percentage) and
insofar as the inflow of economic benefit from the
transaction is considered highly likely. As an alternative,
the method of completed contract may be used when the
figures of financial statements are not considerably
affected.

Revenue is measured in amounts net of any rebate,
discount, or sales tax, and is recognised separately from
the relevant expenses.

Expenses
Expenses are recognised through profit and loss on an
accrual basis.

4.14 Operating Leases

Operating leases are those in which the lessor keeps
substantially all the risks and rewards incident to
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amd Tnv 1010KTNoia  €vdG  TTEPIOUCIOKOU  OToIXEiOU
KATaxwpouvTal wg AEITOUpyIKA pioBwuata. O pIoBwTAg
Tayiwv Bdoel Asitoupyikng pioBwaong avayvwpilel Ta
MIoBwpaTa wg £€00a OTa aTToTEAETUATA WE TN OTABEPN
MEBODO O€ OANn TN dIdPKEIa TNG MiIoBwoNG, EKTOG €av Jia
GAAn  ouoTnuaTiky  PEBOdOG  gival  TTEPIOCOTEPO
QVTITTPOCWTTEUTIKA yIa TNV KATAVOMN Tou €600V TwV
MICBwPAaTWYV oTn diIdpKela TG MicBwaong.

4.14. Aiavopn HEPIOHATWYV

H diavopn HeEPIOPATWY OTOUG PETOXOUG TNG UNTPIKAG
avayvwpietal  wg  UTTOXPEWON  COTIG  OIKOVOMIKEG
KATOOTACEIG TNV NUEPOMPNVIa KATA TRV OTToia N dIavoun
eykpiveTal atrd TNV Mevikr ZuvéAeuon TWV PETOXWV.
4.15. MetaBoAég AoyioTikwv TMOAITIKWY  Kal
EkTipAoewyv Kal Aiopbwon Aabwyv

O1  petaBoAég Twv  AOYIOTIKWYV  TTONITIKWV KAl Ol
dlopBwoeig Aabwv avayvwpifovtal avadpouIKA HE Th
d16pBwon;:

a) Twv AOYIOTIKWV agltov TWV TTEPIOUTIOKWY OTOIXEIWV,
TWV UTTOXPEWOEWVY Kal TnGg kaBapnig Béong, yia
OWPEUTIKNA €TTIdpacn TNG METABOANG KATA TNV évapén Kai
AAEN TNG CUYKPITIKAG Kal TNG TPEXOUCAG TTEPIGOOU, Kal
B) Twv 60wV, KEPOWV, EE60WV Kal CnUILWV, 600V apopd

TNV €midpaon €T Twv AOYIOTIKWV HEYEBWV TNG
OUYKPITIKAG TTEPIOSOU.
Ol METABOAEG TWvV AOYIOTIKWV EKTINAOEWY

avayvwpifovTal aTnv TTEPiIodo OTnV oTToia SIOTTICTWVETAI
OTI TTPOKUTITOUV KOl ETTNPEEACOUV QUTA TNV TTEPIOOO Kal
MEAAOVTIKEG TTEPIOdOUG, KaTA TrepiTrTwon. O alAayég
QUTEG BEV avayvwpifovTal avadpouIKdA.

H d16pBwon Twv AaBwv dievepyeital dueca KAt TOV
EVTOTTIONO TOUG.

5. EFKPIZH TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

O1 XpnUOTOOIKOVOUIKEG KATAOTACEIG TNG ETAIPEING, YIa TNV
Tepiodo amd 1n lavouapiou 2024 £wg 31n Aekeufpiou
2024, éxouv eykpiBei ammd 10 AI0IKNTIKO ZUPBOUAIO TG
eraipeiog Tnv  25/08/2025. Ziugewva pe TNV 1oxuouaa
vouoBeaia, TPOTTOTTOINCEIG OTIG  XPNMATOOIKOVOUIKEG
KOATAOTACEIG BEV ETTITPETTOVTAI PHETA TNV £YKPIOT TOUG ATTO
TNV TakTIKA [EVIKA ZUVEAEUOT TWV PETOXWV.

6. NOMIZMA NAPOYZIAZHZ TQON
XPHMATOOIKONOMIKQN KATAZTAZEQN

O mopoloeg  XPNMOTOOIKOVOUIKEG — KATAOTACEIG
TrTapouaiddovTal og eupw (€), To OTTOIO €ival TO AEITOUPYIKO
voyioua  Tng  €raipeiag, OnAadry TO VOMIOMO  TOU
TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO OTIOIO
Aeiroupyei. OAa Ta TTood TTapouaiddovTal o€ € ekTég edv
avaQEpeTal SIAPOPETIKA.

ownership of an asset. A lessee of assets by virtue of an
operating lease recognises rental fees as expenses in the
profit and loss statement using the straight-line method
throughout the lease term, unless another systematic
method is more representative of the allocation of lease
payments throughout the lease term.

4.15 Dividend distribution

The distribution of dividends to the parent company’s
shareholders is recognised as a liability in the financial
statements on the date on which their distribution is
approved by the General Meeting of shareholders.

4.16 Changes to Accounting Policies and Estimates
and Error Correction

Changes to accounting policies and error corrections are
recognized retroactively by correcting:

a) the book value of assets, liabilities and equity, for the
cumulative impact of the change at the start and end of
the comparative and current period, and

b) income, profits, expenses and losses as regards the
effect on the accounting figures of the comparative period.

Changes in accounting estimates are posted in the period
in which it is ascertained that they have occurred and
affect that period and future periods, whichever is
appropriate. These changes are not recognised
retroactively.

Errors are corrected as soon as they are identified.

5. FINANCIAL STATEMENTS APPROVAL

The company’s financial statements for the period from 1
January 2024 to 31 December 2024 were approved by the
company's Board of Directors on 25/08/2025. In
accordance with applicable laws, no amendment to
financial statements is allowed once they are approved by
the Ordinary General Meeting of shareholders.

6. PRESENTATION CURRENCY OF FINANCIAL
STATEMENTS

These financial statements are presented in Euro (€),
which is the operating currency of the company, namely
the currency in the primary economic environment in
which it operates. All amounts are denominated in Euro,
unless otherwise stated.
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O1 ouvaA\ayég oe Eéva vopiopata PeTaTpéTTovial OTO
AEITOUPYIKO VOUIONO ME T XPAON TWV ICOTIMIWY TTOoU
I0XUOUV KATA TNV NUEPOMNVIQ TWV CUVAAAQYWV.

Képdn kal nuiég atrd ouvaAAayuaTIKEG OlIOQOopPEG Ol
OTTOiEG TTPOKUTITOUV OTI®0 TNV  €KKABApPION TETOIWV
ouvaAaywyv Katd Tnv SIdpKeIa TNG TTEPIGOOU Kal aTTd TNV
METATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU EKPPAovTal
o¢ ¢évo vOpIoPa PE TIG 10XUOUCEG ICOTIMIEG KOTA TnV
nuepounvia I00AoyYIoHOU, KataxwpouvTal oTa
armroteAéopara. O1 ocuvaAAaypaTikEG SIAQOPEG atmd N
VOUIOUATIKA OTOIXEIQ TTOU ATTOTIWVTAl OTnVv €UAoyn agia
Toug, Bewpouvial wg TUAMA TnG €UAoyng adiag kai
OUVETTWG KaTaXwpouvTal OTTou Kal o1 SloQopéG NG
elAoyng agiag.

7. ZHMEIQZEIZ 2TIZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ

O1  TAnpogopieg  em  Twv  KOVOUAIwvV  Twv
XPNHUOTOOIKOVOUIKWY KATOOTACEWY TTAPATIOEVTAl PE TN
ggIpa Pe TNV oTroia Ta KovoUAia auTd TrapouaidlovTal
OTIG XPNHOTOOIKOVOUIKEG KATAOTATEIG.

Transactions in foreign currencies are converted to the
operating currency using the rates in effect at the date of
the transactions.

Profits and losses from foreign exchange differences
arising from the settlement of such transactions during the
period and from conversion of monetary units expressed
in foreign currency on the balance sheet date at current
exchange rates are recognised through profit or loss.
Exchange differences from non-monetary items
recognised at fair value are considered part of fair value
and, therefore, are recognised in the same item with
differences of fair value.

7. NOTES TO FINANCIAL STATEMENTS

Information about the items of financial statements is set
out in the order in which such items are presented in the
financial statements.
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7.1. Evowpara MNdyia & MpokatafoAég kol pn 7.1 Property, plant and equipment & Advances
KUKAO@OPOUVTU OTOIXEIO UTTO KATOOKEUN and non-current assets under construction
ngoxmuﬁo Advances
Ag Ka pn and non-
Aoirég KukAo@opo current
MNood o Eupky Axivnra :§o1"r)\|ap l'JVT(X’ ZUvoho Amounts in € Real O_ther assets Total
6g oToIxEia Property equipment under
ume constructio
KATOOKEUH n
Atia kTijoewg Acquisition cost
YmoAoitro 1.1.2024 12.959.441 11.076 8.500 12.979.017 Balance at 1.1.2024 12.959.441 11.076 8.500 12.979.017
MpooBrikeg TTePIGSOU 632.063 5.320 0 637.383 Period additions 5.320 0 637.383
Meidoeig mepiodou 0 ~170.907 -170.907 Period reductions 0 -170.907 170.907
MeTagopég TTepi6dou 162.407 162.407 Transfers of the period 162.407
YmoéAoitro 31.12.2024 13.591.504 16.396 0 13.607.900 Balance at 31.12.2024 13.591.504 16.396 0 13.607.900
E::gsz‘:;;i? amoopéoei ko Accumulated depreciation
M S and impairment
Yméhoimo 1.1.2024 1.085.978 5173 0 1.091.751 Balance at 1.1.2024 1.085.978 5.773 0 1.091.751
Q"","Bm'g mepicdou 587.811 851 0 588,662 Depreciation of the period 587.811 851 588.662
n:;é%gﬁ amoopéoewy 0 0 0 Depreciations reduction of the 0 0
. period
YmoAoitro 31.12.2024 1.673.789 6.624 0 1.680.413 . at 31.12.2024 1.673.789 6.624 0 1.680.413
KaBapry  AoyioTikl  aia
31.12.2024 11.917.715 8.772 0 MerdE Net ' book value —on 44947715 9.772 0 11.927.487
31.12.2024
n
Aﬁﬂﬁo Advances
Aormrég KUKAOQOPO a:li::::'
Mood og Eupw Akivnra ggoAiopn ovTa ZUvoho . Real Other
6 oToIKEia Amounts in € Property equipment assets Total
utré under
KATOOKEUH constructio
n
ASi N
Sio kTfioEwg Acquisition cost
YmoéAoitro 1.1.2023 10.543.998 6.750 58.742 10.609.490
Balance at 1.1.2023 10.543.998 6.750 58.742 10.609.490
Mpoobrikeg TepI6SOU 2.415.443 4.326 0 2.419.769 ) -
Period additions 4.326 0 2.419.769
Meiwoeig epiédou 0 -50.242 -50.242 X .
Period reductions 0 -50.242 -50.242
MeTagopég epiédou X
Transfers of the period
YmoéAoimro 31.12.2023 12.959.441 11.076 8.500 12.979.017
Bal. at 31.12.2023 12.959.441 11.076 8.500 12.979.017
ZWPEUPEVESG ATTOORECEIG Kal L
ATTOHEINOEIG Accumulated depreciation
and impairment
YmoéAoirro 1.1.2023 597.425 907 0 598.332
Balance at 1.1.2023 597.425 907 0 598.332
ATooBEoEIg TIEPIGEOU 488.553 4.866 0 493.418
Meiwoeig amooBéoewv Depreciation of the period 488.553 4.866 493.418
TTEPIGSOU 0 0 0 Depreciations reduction of the 0 0
YméAoro 31.12.2023 1.085.978 5.773 0 1.091.751 period
KaBoph — hoyiomkh — atia Bal at 31.12.2023 1.085.978 5.773 0 1.091.751
11.873.463 5.303 8.500 11.887.266
31.12.2023 Net ~book walue on 44873463 5.303 8.500  11.887.266
31.12.2023
7.2. Aula ndv|q ZT°|X£iq 7.2 Intangible fixed assets
MNood ot Evpw Aoyiopiké Amounts in € Software
Agia KTHOEWG Acquisition cost
YmoéAoiro 1.1.2024 5.823.427 Balance at 1.1.2024 5.823.427
TMpOGBAKEC TTEPIGBOU 1.500 Period additions 1.500
YrréhonTo 31.12.2024 5.824.927 Balance at 31.12.2024 5.824.927
EWPEUEVES ATTOOPEGEIC KAl ATTOHEIRTEIS Accumulated depreciation and impairment 0
YrréAono 1.1.2024 1.022.055 Balance at 1.1.2024 1.022.055
ATIOOBEGEIG TTEPIGBOU 695.636 Depreciation of the period 695.636
. Balance at 31.12.2024 1.717.691
YmoAoimro 31.12.2024 1.717.691
Net book value on 31.12.2024 4.107.235
KaBapn AoyioTikn agia 31.12.2024 4.107.235
Amounts in € Software
Mood og Eupw Noyiopiké —
Acquisition cost
Afia kTioEwg Balance at 1.1.2023 5.322.992
YméAorro 1.1.2023 5.322.992 Period additions 500.000
Mpoadrikeg mep163ou 500.000 Balance at 31.12.2023 5.822.992
YmoéAorrro 31.12.2023 5.822.992
: : . Accumulated depreciation and impairment 0
ZWPEUPEVEG ATTOOPBECEIG KAl ATTOUEIWTEIG 0
YméAortro 1.1.2023 426.377 Balance at 1.1.2023 426.377
ATIOOBEGEIC TTEPIGBOU 595.244 Depreciation of the period 595.244
YrréAonro 31.12.2023 1.021.621 Balance at 31.12.2023 1.021.621
KaBapn AoyioTicd ofia 31.12.2023 4.801.371 Net book value on 31.12.2023 4.801.371
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7.3. Eptropikég ammaITAOEIG
O1 Eptropikég Atraitrioeig g Etaipiag avaAvovral wg

€gng:

7.3 Trade receivables
Company trade receivables are broken down as follows:

MNood ot € 31.12.2024 31.12.2023 Amounts in € 31.12.2024 31.12.2023
Nehdteg 357.450 45.994 Customers 357.450 45.994
KaBapég EPMOPIKEG AMALTAOELG 357.450 45.994 Net trade receivables 357.450 45.994

OAeg o1 mapatrdvw ammaitAoelg gival BpaxutTpoBeoueg
Kar Ogv aTraiteital  TPOeEGPANCH TOuG KaATA  Tnv
nuepounvia Ttou looAoyiopol. H etaipia og kABe
nuepounvia 10oAoyicpoU  TTpofaivel  0oe  €Aeyxo
ATTOMEIWONG TWV TTAPATTAVW ATTAITACEWY KAl OXNUATICEl,
€QOOOV TOUTO ATTAITEITAI, TIG ATTAPAITATEG TTPORAEYEIG.

7.4. Noimrég ATTaiTRoEIg

O1 Noimtég ATraitioeig Tng Etaipeiag avaAuovTal wg €AG:

All the above receivables are short-term, and no discount
is necessary on the date of the balance sheet. On each
balance sheet date, the company reviews the impairment
of such receivables and raises, as the case may be, the
necessary provisions.

7.4 Other receivables

Company other receivables are broken down as follows:

Mood ot € 31.12.2024 31.12.2023

Nouroi XpewoTteg 189 38.179
OINA npog emotpodr-cupdndiopd 252.612 583.579
f;::gz:::f; Aoyaplacpol Tpamelikwy 856.178 961.823
ZUvolo 1.108.978 1.583.581

Amounts in € 31.12.2024 31.12.2023

Sundry debtors 189 38.179
Vat refund 252.612 583.579
Blocked deposit bank accounts 856.178 961.823
Total 1.108.978 1.583.581

7.5. Tapgiakd diaBéoipa Kal 1I0080vVapa
Ta Tapelaka d1abéaiua Kal 1I0000UvVaua TAPEIOKWY
d1abeaipywy NG ETaipiag £€xouv wg akoAoUBwg:

7.5 Cash and cash equivalents

The Company's cash and cash equivalents are as
follows:

7.6. MeTox1k6 KepdAaio

To peToxIko ke@daAaio TnG ETaipeiag avaAleTal wg €ENG:

Mood ot € 31.12.2024 31.12.2023 Amounts in € 31.12.2024 31.12.2023
Tapeio 0 0 Cash on hand 0 0
KotaBéoelg OPewg 67.458 390.702 Sight deposits 67.458 390.702
6voho 67.458 390.702 Total 67.458 390.702

7.6 Share Capital

The Company’s share capital is broken down as follows:

7.7. Aaveilopog

H eTaipeia £xel HAKPOTTPOBETUES UTTOXPEWOEIG DAVEIWV
pEXPI 6 £TnN atToTTANPWTEN OTNV AEN TOUG.

OvopaoTtikni ApOuog Nominal Number of
afio UETOXWV Metoxko value of shares
HETOXAG (tepayia) kedpalato share (units) Share capital
31n lavouapiou 2023 3,04 8.300 25.232 31 January 2023 3,04 8.300 25.232
Kwroglg neplodou 0 0 0 Period movements 0 0 0
31n Askepuppiov 2024 3,04 8.300 25.232 31 December 2024 3,04 8.300 25.232

7.7 Loans and borrowings

The company has long-term liabilities in the form of loans
of up to 6 years repayable at the loan's maturity.

Mood ot € 31.12.2024 31.12.2023
MaKponpOBeopeg YOXPEWOELG

Advela and cuvSeSepéva pépn 8.570.786 8.445.098
Tpamelikd Advela 9.300.793 10.329.889

Amounts in € 31.12.2024 31.12.2023
Long-term liabilities

Loans from affiliated parties 8.570.786 8.445.098
Bank loans 9.300.793 10.329.889
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Bpaxunp6Beopes YIOXPEWOELS

BpayunpdBeopo Hépog

. . s 724.205
HOKPOTPOBECUWY TPATENKWY Saveiwv

722.556,00

ZUvolo 18.595.783 19.497.543

H mrepiodog atrorAnpwung Twv daveiwv avaAUeTal gTov
TTVOKa TTOU aKOAOUBE:

Current liabilities

Short-term portion of long-term bank

724.205
loans

722.556,00

Total 18.595.783 19.497.543

Loan repayment period is analysed in the table below:

MNocd oe € 31.12.2024 31.12.2023 Amounts in € 31.12.2024 31.12.2023

£wc 1 étog 724.205 1.036.820 up to 1 year 724.205 1.036.820
1-5 ¢t 11.688.177 11.474.193 1-5 years 11.688.177 11.474.193
Avw Twv 5 eTwv 6.183.402 6.986.530 over 5 years 6.183.402 6.986.530
Zvolo 18.595.783 19.497.543 Total 18.595.783 19.497.543

7.8. EPTTOPIKEG UTTOXPEWOTEIG
H avdAuon Twv UTTOAOITTWV TwvV TIPOUNBEUTWY TNG
Etaipiag €xel wg €€AG:

7.8 Trade payables

The balances of Company suppliers are analysed as
follows:

‘OAeg o1 TTapaTTAvVW UTTOXPEWTEIG €ival BpaxuTTpOBeTHES

Noad 1.12.2024 1.12.202 i 2.

ocd o€ € 3 0 3 023 Amounts in € 31.12.2024 31.12.2023
MpopnBeuté eowteptkol 840.301 258.486 Domestic suppliers 840.301 258.486
ZUvolo 840.301 258.486 Total 840.301 258.486

All the above liabilities are short-term and no discount is

Kol Oev amaiteital  TTPosd@Anon Toug Kard Tnv | necessary on the date of the balance sheet.
nuepounvia Tou looAoyiouou.
7.9. AvdAuon KikAou Epyaciwv 7.9 Turnover breakdown
Nooé Euod 01.01 - 01.01- A in€ 01.01- 01.01-
004 08 EUPW 31.12.2024 | 31.12.2023 mounts in 31122024 | 31.12.2023
Katnyopieg Spactnpiotntag Activity categories
Z:ﬁ%‘g‘r’l"(?wf‘ m@hnon  miek.  Evépyetas o 2.260.724 1.824.377 Electricity generation and sale to DAPPEP S.A. (IPP) 2.260.724 1.824.377
ZUvolo 2.260.724 15.909.629 Total 2.260.724 15.909.629
8. ENAEXOMENEZX YNOXPEQZEIZ KAI | 8. CONTINGENT LIABILITIES AND OTHER
NAOIMNEXZ AEZMEYZEIZX COMMITMENTS
8.1. XpnpaTtoolkovouikég deopeUOEIG 8.1 Financial commitments
H etaipeia éxer ouvdwer 101wTiIKG  oupwvnTikd | The company has concluded private land lease

ETTAYYEAUATIKAG pioBwong aypotepayiwv yia 1a ‘Epya
>taupi T1 kai Zraupi T2, Ztaupi T4, Ztaupi TS5, ETaupi
T7, Z1aupi T3 & T6 TTooou 62.812,35 €. EmMTTPocBETWG,
n Etaipgia €xel ouvdyel pn aKupwoiyeg OUPPBAaEg
AEITOUPYIKWV PICOWOEWY TTOU a@opolv TNV EvoiKiaon
OKIVATWV Ol OTToieg Aflyouv O¢ OIAQPOPES NUEPOMNVIES
£€wg Kal 10 €106 2025.

agreements for the projects Stavri T1, Stavri T2, Stavri T4,
Stavri T5, Stavri T7, Stavri T3 & T6 amounting to
62.812,35 €. The Company has entered into non-
cancellable operating lease agreements with respect to
property rental which will expire on different dates up to
year 2025 included.

31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘Ewg 1 é10¢ 62.812 88.119 Up to 1 year 62.812 88.119
Mavw até 1 é1og 0 1.061 Over 1 year period 0 1.061
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8.2. EvdexOpeVvEG POPOAOYIKEG UTTOXPEWOTEIG

Me Tig diatageig TG mapaypdpou 1 Tou dpBpou 36 Tou
v.4174/2013 mrpoBAETTETAI TO XPOVIKO OIACOTNUA TWV
TévTe (5) ETWV €VTOG TOU OTTOIOU N POpPOoAoyIKH dloiknon
éxel  OKaiwpa va  ekdwoel  TTPAEn  dIoIKNTIKOU,
EKTIMWHEVOU 1 Ol10pBwTIKOU TTPOCdIopIouoU  PpOPOU
KaBwg Kol o1 TEPITTWOEIS  TTapdracng  auTtou
(Trapdaypagog 2). Bdoel Twv avwtépw, To dIKAiwPaA TOU
Anpogiou yia TNV €TIROAN TOU QOPOU YIa TIG XPNOEIG
MéEXpl kal TOo 2018, €xel TTapaypa@ei  UEXPI TNV
31/12/2024, pe Tnv em@UAaln €IOIKWV 1 €EAIPETIKWV
olatadewv TToU TTPORAETTOUV HEYaAUTEPn TTpoBeapia
TTapaypa@Ag kKalr uttd TIG TTPOUTTOBECEIG TTOU AUTEG
opiCouv.

MNa 1ig Xphoeig mou €Angav Petd Tnv 31 AekeuBpiou 2018
Kal  TTapOUEVOUV  QOPOAOYIKA avéAEyKTEG aTmd  TIG
APPOdIEC POPOAOYIKEG APXEG, N ETaIpEia eV OXNUATIOE
TTPOPRAEWN YIa eVOEXOUEVEG POPOAOYIKEG UTTOXPEWOTEIG,
KaBwG eKTIUA OTI O POPOI TTOU EVOEXONEVWG TTPOKUYWOUV
0ev  Ba aokfoouv  ouciwdn  emidpacn  OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

8.3. YopioTdueva gutrpdyuara Bdapn
MNa v eCaoc@alion eEutnPETNONG Twv  OAVEIOKWV
UTTOXPEWOEWV TNG kKatd Tnv 31/12/2024 utrApyeE eVEXUPO
eTTi KaTaBéoewv 1TToooU € 856.177,81 oe Aoy. Oyewg

otnv TpameCa MMeipaiwg (5834-105785-743, 5834-
105785-808, 5834-105785-875, 5834-105785-921).

8.4. Asopelosig TPog epyaloEVOUg

Aev vgioTavTtal deoueUTEIG TTOU OPOPOUV O TTAPOXEG OE
EPYACOUEVOUG LETA TNV ££000 ATTO TNV UTTNPETIQ.

8.5. Asopeloeig pog OHIAO ovTOTATWV Kal/f
OUYYEVEIG OVTOTNTEG

Agv vgioTavTal deopeloeIg TTPOG OUIAO OVTOTATWYV Kal / )
OUYVYEVEIG OVTOTNTEG

9. ZYNAAAATEZ ME XYNAEAEMENA MEPH

O1 ouvaAAayEG pe Ta ouvoedepEVa HEPN avaAlovTal OToV
KATWTEPW TTIVOKA :

YréAouro 31/12/2024 YrniéAowno 31/12/2023

Zuvdedepévo pépog Anait :
N ] 3 Ynoxpéwo
Yroxpéwot Anaimo
on Xpéwon non n

BOATAAIA EANAAOS ALE. 0 13.303.047 0 409.373

ZYNOAA 0 13.303.047 0 409.373

8.2 Contingent tax liabilities

The provisions of article 36(1) of Law 4174/2013 set a
period of five (5) years during which the tax administration
is entitled to issue a decision of administrative, estimated
or corrective tax assessment and lay down the cases in
which such period may be extended (paragraph 2). Based
on the foregoing, the State's right to impose taxes for the
years up to 2018 has been statute-barred up to
31/12/2024 subject to special or extraordinary provisions
stipulating a higher statute-barring deadline and under the
conditions they set.

With respect to the tax years ended after 31 December
2018 and remain unaudited by the competent tax
authorities, the company has not raised any provision for
contingent tax liabilities as it estimates that the taxes that
are likely to arise will not have a material effect on the
financial statements.

8.3 Existing encumbrances

To ensure service of its loan obligations on 31/12/2024
there was a pledge on deposits amounting to €
856.177,81 in deposit accounts at Piraeus Bank (5834-
105785-743, 5834-105785-808, 5834-105785-875, 5834-
105785-921).

8.4 Commitments to employees

There are not commitments relating to post-termination
employee benefits.

8.5 Commitments to group of entities and/or
associated entities

There are no commitments to any group of entities and/or
associated entities.

9. TRANSACTIONS WITH RELATED PARTIES

The transactions with related parties are analysed in the
table below:

Balances 31/12/2024 Balances 31/12/2023

Related Party Receiva Receivable
Payables

bles s Payables

VOLTALIA SA 0 13.303.047 0 409.373

TOTAL 0 13.303.047 0 409.373
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10. NIPOKATABOAEX KAl MNIZTQZEIZ MEAQN
AIOIKHTIKOY XYMBOYAIOY KAI EMNONTIKQN
2YMBOYAQN

Agv d6BNKav TTOGG OTNV TTEPIOOO Yia AUOIBEG OE PEAN

OIOIKNTIKWY, OIOXEIPIOTIKWY KOl ETTOTITIKWY CUUBOUAIWY

oTa TTAdioIa Twv KAaBnkOvTwy Toug, oUTe TTPOEKUYAV N

avaAReBnkav OeoUEUTEIG YIa TTAPOXEG META TNV £€000

aTtro TNV UTTNPECia o€ ammoxwprioavTa PEAN Twy ev Adyw

OUMPBouUAiwyv. ETITTA 0V Bev xopnyrBnkav TTpoKaTaBoAEG

Kl TTIOTWOEIG TA JEAN TOU BIOIKNTIKOU GUNBOUAIoU.

11. TEFTONOTA META THN HMEPOMHNIA TOY
IZOAOrIZMOY

H Etaipeia péxpr Tov loUAlo Tou 2025 €ixe TTpoxwphoEl
OTNV AvTIKOTAOTOON TOU TEXVOAOYIKOU €EOTTAICUOU TWV
TApKWV NG (revamping) TTANV ekeivwv TTou BpickovTal
oTtnv meploxr Tng Koldavng pe okoto Tnv BeATiwon Tng
TTOPAYWYIKAG IKAvOTNTAG TOUG KAl TNG aufnong Tou
duvnTiKoU £00d0uU.

Emiong n etaipeia  agiodoyei TNV emiTTTWON  Twv
UTTOXPEWTIKWY  TTEPIKOTTWY ~ Tou  OIKTUOU  OTa
atroteAéopatd TNG yia Ta €pya Ta oTToia uTTEpRaivouv o€
xwpnTikétnTa Ta 0,4 MW.

H dioiknon Tng etaipeiag €xel AaBel 6Aa Ta atmmapaitnTa
METPO TTPOKEIMEVOU Ol TTEPIKOTTEG AUTEG OTO OIKTUO Vva
€Xouv TN MIKPOTEPN Ouvarh EmTTWon TO0O OTa
amoteAéopard TG 0600 Kal OoTnv €EUTTNPEETNON TOu
daveiou pe Tnv Tpatrela MNeipaiwg.

A€V UTTAPXOUV PETAYEVEDTEPO TWV XPNHUATOOIKOVOUIKWY
karaotdoewv ™G 31ng  AekepPpiou 2024 yeyovora,
TEPA TWV AON avapepBEVTWY, T OTTOIa va ApopoUlV TV
Etaipeia, ota omoia emBadAeTal avagopd atrd Ta
EAnvikd AoyioTiké MpdTutra (EAM).

Néo Wuyiko, 25/08/2025

O NPOEAPOZ TO MEAOZ O AOrlIZTHZ
ALEXIS XPHZTOZ AHMHTPIOZ
SEBASTIEN NAMAAOMOYAOZ KATZQPHZ
GOYBET
AP. AIAB AAT. A00172122 AAT. AM589669
20CC85628

10. ADVANCES AND CREDITS TO THE MEMBERS OF
THE BOARD OF DIRECTORS AND SUPERVISORY
BOARD

No amounts were paid in this period for remuneration to
members of the administrative, management and
supervisory boards in the course of their duties, nor were
any post-employment benefit obligations incurred or
committed to departing members of these boards.
Furthermore, no advances nor credits were granted to the
members of the Management Board.

11. EVENTS OCCURRING AFTER THE BALANCE
SHEET DATE

By July 2025, the company had proceeded with the
replacement of the technological equipment of its parks
(revamping) except those located in the Kozani region in
order to improve their production capacity and increase
potential revenue.

The company is also evaluating the impact of mandatory
grid cuts on its results for projects that exceed 0.4 MW in
capacity.

The company's management has taken all necessary
measures to ensure that these grid cuts have the least
possible impact on both its results and the servicing of the
loan with Piraeus Bank

No other events than the foregoing, which might concern
the Company and should be referred to as per Greek
Accounting Standards, took place after the financial
statements as at 31 December 2024.

Neo Psychiko, 25/08/2025

CHAIRMAN THE MEMBER THE
ACCOUNTANT
ALEXIS CHRISTOS DIMITRIOS
SEBASTIEN PAPADOPOULOS KATSORIS
GOYBET
PASSPORT NO. ID Card No ID Card No AM
20CC85628 A00172122 589669
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EKOEZH
2YMBOYAIOY
FNA THN XPHZH 01/01/2024 - 31/12/2024
NMPOZ TH TENIKH ZYNEAEYZH TQN
ETAIPQN THZ «<ENEPIrEIAKH ZEZKAOY 1
MONOIMPOZQINH ANQNYMH ETAIPEIA»

TOY AIOIKHTIKOY

Kupiol Métoyol,

£€XOUNE TNV TIPA va Béooupe uttdWn oag Tnv TTapouca
‘EkBeon Alaxeipiong Tou AloiknTikoU ZudBouAiou, n
otToia €xel ouvtayBei cuuewva pe Tig N, 4548/2018
(dpBpo 150 map. 1,2,3 kal apBpo 149 tap. 1), 6TTWG
TPOTTOTTOINONKE Kal IOXUEL

2TV TTapouoa ékBeon TTEPIEXOVTAI
XPNUOTOOIKOVOUIKEG KOl N TTANPoQYopieg NG
«ENEPTEIAKH ZEXKAOY 1 MONOIMPOZQIMH

ANQNYMH» yia Tn ouvoAIKr| TTopeia kai TIG HETABOAEG
TTou eTTABav KaTtd TN SIAPKEIQ TNG KAEIOPEVNG ETAIPIKAG
xpriong atoé 1n lavouapiou 2024 £wg 31 Aekeufpiou
2024, 1Ta onuavTikd yeyovoTa Ta oTroia éAafav xwpa
Kal Tnv emMidpacn autwv aTi§ OIKoVoUIKEG KaTaoTaoelg
NG TEPIGdoU auTtng. ETTiong, yivetal Tepiypagn Twv
KUPIOTEPWYV KIVOUVWYV Kal aBERAIOTATWY TTOU EVOEXETOI
va avTigeTwTTioel N ETaipeia oto pyéAAov.

A. Xpnuarooikovopikég  EeAi€eig kau
Emdoéoeig Nepiddou Xpriong 2024
H Ertaipeia SpacTtnpiotoleital otov  KAGdO Tng

Mapaywyng HAekTpIKAG Evépyeiag amd Avavewaiueg
Mnyég Evépyeiag kai exkpetaAevetar ®/B TMdpka
OUVOAIKAG I0XU0G 17,5 MW .

EidikéTepa katd Tnv KAgidpevn xprion n Etaipeia
TTPAYHATOTTOINCE KUKAO £pYQCIWY OUVOAIKOU TTOGOU €
2.260.723,67 (2023: € 1.824.376,82) onueIwyvovTag
auénon katd € 436.346,85 OuykpITIKA pE TNV
Tponyouuevn xpnon.

Kard tn Ajén tng xpnong tou 2024 n etaipeia
atmmolnuiwdnke pe 1o Toood Twv € 114 xIAddwv yia Tnv
BAGBN TTOU €ixe onUEIWBEI OTO PWTOBOATAIKG TTAPKO
«Ayia Tpiadday.

JuvoAikd o1 CnuiEg TnG XpAong avAABav oe €
719.943,52 évavt {npILV € 658.495,07 1ng
TTPONYOUNEVNG OUYKPITIKNAG TTEPIGOOU.

O1 onuavTikoTEPEG dATTAVEG TNG XPNOEWG Kal TG
QVTIGTOIXNG TUYKPITIKAG TTEPIOO0U €XOUV WG £ENAG:

BOARD OF DIRECTORS REPORT OF

“ENERGEIAKI SESKLOU 1 SINGLE
MEMBER SOCIETE ANONYME” TO THE
GENERAL MEETING OF

SHAREHOLDERS ON THE FINANCIAL
STATEMENTS OF THE YEAR FROM 1
JANUARY TO 31 DECEMBER 2024

Dear Shareholders,

We have the honour to present to you the present
Management Report of the Board of Directors, which
has been prepared in accordance with Law
4548/2018 (article 150 (1), (2), (3) and article 149 (1),
as amended and in force.

This report describes in brief information about the
Company trading as ENERGEIAKI SESKLOU 1
SINGLE MEMBER SOCIETE ANONYME
(hereinafter referred to for the purpose of brevity as
“Company”), financial information on its overall
performance and the changes that took place during
the fiscal year under review 01.01.2024 - 31.12.2024,
as well as the important events that took place and
their effect on the Financial Statements of this period.
Moreover, the main risks and uncertainties the
Company may face in the future are also described.

A. Financial Developments and Performance
for FY 2024

The Company operates in the field of Electricity
Production from Renewable Energy Sources and
operates PV Parks with a total capacity of 17.5 MW.

In particular, during the financial year under review,
the Company realized a turnover of a total amount of
€2.260.723,67 (2023: € 1.824.376,82), an increase of
€ 436.346,85 compared to the previous financial year.

At the end of the 2024 financial year, the company was
compensated with the amount of € 114 thousand for
the damage that had occurred in the "Agia Triada" solar
park.

In total, losses for the financial year amounted to €
719.943,52 compared to a total loss of € 658.495,07
for the same period of the previous year.

The most important expenses of the year and the
corresponding funds of the previous year are as
follows :




2024 2023 2024 20
ATrooBéoeig 1.291.298,08 1.095.662,86 || ATTooBéoElg 1.291.298,08 1.095.662,
NoITra £€0da Kall {nuieg 822.891,89 646.702,15 Noitrd £€0da Kai ¢nuieg 822.891,89 646.702,

NOYyw Twv ocwpeubeiIowyv {NUILV KATA TN XPAon TTou
€An&e Tnv 31n Aekeuppiou 2024 10 olvoAo Twv Idiwv
KepaAaiwv Tng Etaipeiag éxel kataoTei apvnTiKO HE
OUVETTEIO VO CUVTPEXOUV OI TIPOUTTOBETEIC EQAPUOYAS
Twv Olatdéewv Tou dpBpou 119 Tap. 4 TOU
N.4548/2018.

Katoétmv Twv avwTtépw, OI PETOXOI TTPOTIBevTal va
TTPOROUV €VIOC TWV OTTAITOUUEVWY aATTO TOV VOUO
XPOVIKWYV TTEPIBwpPiwY oTnv Aqwn KAatdAANAwY PETPWV
yla TV OIKOVOUIKY] UTTooTAPIEN TNG ETaupeiag kai tnv
dpon Twv Olardfewv Tou ApBpou 119 map. 4 ToU
N.4548/2018. Tia Tnv QvTIMETWTTION OAWV TWV
KIVOUVWYV TTOU EVOEXONEVWGS Ba TTPOKUWOUV GTO AUECO
MEAAOV, N Aloiknon Tng eTaipeiag BpiokeTal o€ ouvexn
d1adikagia evToTnauoU Kal agioAdynang Twv KIivOUvwy
TTOU €VOEXETAI VA TTPOKUWYOUV GTO GUECO PEANAOV, UE
OKOTTO TOV TTEPIOPIOPO TNG OTTOIAdATTIOTE APVNTIKAG
emMdpaong OTo €AdxIoTo Kai Tnv dlatpnon Tng
€0puBUNG Aeitoupyiag TnG.

B. ZInuavTikd yeyovota MeTd TN AREN TNG
Xenong

Metda TnVv 1n lavouapiou 2025 kai €wg TNV EyKpIoN TWV
XPNUOTOOIKOVOUIKWY  KATAaoTAoewv Oev  UTTApEav
YEYOVOTO TA OTToid va €TTNPEAOUV TNV OIKOVOUIKN
0¢on Tng ETaipeiag katd tnv 31/12/2024 f} T guvéxion
™G dpaaTnPIOTNTAG TNG.

r. MapdyovTteg XPNMOATOOIKOVOUIKOU
Kivdivou kai aBefaidtnTeg

H eTaipeia Adyw NG @Uong TnG dpacTtnpidTnTag TNG
ekTiBeTal  og  dIAQOPOUG  XPNMATOOIKOVOUIKOUG
KivdUvoug, OTwg  €ival Kivdbuvog  ayopdg
(oupTtrepiAapBavopévou TOU ouvaAAaypuaTikou
KIvOUvou, KIVOUVOU  €TTITOKiwvV  Kal  KivOoUuvou
dlakupavong TIHWY), O TIOTWTIKOG Kivduvog Kal
Kivduvog peuaTéTNTAG.

Snueiwvetal o1l n Etaipeia dev ekTeAei ouvaAlayEg
KEPOOOKOTIIKOU XOPOKTAPA ] cuvaAlayég tou O¢
OXeTiCOVTQI WE TIG EMTTOPIKEG, ETTEVOUTIKEG N
OaVEIOANTITIKEG HPATTNPIOTNTEG TNG.

Ta XpNUATOOIKOVOUIKA TTPOIOVTA TTOU XPNCIUOTTOIE N
eTaipeia atroteAoUvVTal KUpiwg atrd KATABECEIC OF
Tpdamedeg, TpaTelikA Odvela  Kal  Aoyaplaopoug
EI0TTPOAKTEOUG Kal TTANPWTEOUG.

o

As a consequence of the accumulated losses in the
financial year ended 31 December 2024, the
Company's total Equity has turned negative, thus
fulfilling the conditions for the application of the
provisions of article 119 par. 4 of Law 4548/2018.

In view of the above, the shareholders intend to take
appropriate measures within the deadlines required
by law to provide financial support to the Company in
order to lift the provisions of article 119, paragraph 4,
of Law 4548/2018. In order to address all risks that
may arise in the near future, the Company's
management is in a continuous process of identifying
and evaluating the risks that may arise in the near
future, aiming at limiting any negative impact to a
minimum and maintaining the proper operation of the
Company.

B. Important events after the end of the year

Following the 1st of January 2025 up to the approval
of the financial statements, no events took place that
could affect the Company’s financial position on
31.12.2024 or the Company to continue its activity
(going concern).

C. Financial Risk Factors and Uncertainties

The company, due to the nature of its activity is
exposed to various financial risks, such as market risk
(including currency risk, interest rate risk and price
fluctuation risk), credit risk and liquidity risk.

It is noted that the Company does not carry out
transactions of a speculative nature or transactions
that are not related to its commercial, investment or
borrowing activities.

The financial instruments used by the Company
consist mainly of bank deposits, commercial debtors
and creditors, receivable and payable accounts.




1) XpNnUATOOIKOVOMIKOI Kiviuvol
MoTwTIKOC Kivouvog
O moTWTIKOG KivOUVOG YIa Ta XpnuaTikd diabéaiua,
KaBwg Kal yia TIG AOITTEG ATTQAITACEIS KPIVETAI
TTEPIOPICPEVOG.
Kivduvog PeuoTéTnTag
O Kivouvog peuaToOTNTAG OXETICETAI PE TN dUVATOTNTA
NG ETauipeiog va eKTTANPWOE TIG XPNHOATOOIKOVOUIKEG
TNG UTTOXPEWOEIG OTAV AUTEG YivOuv aTTaITnTEG.

H TapakoAouBnon Tou KkivdUvou pPeuaToTNTAG
ETTIKEVTPWVETAI 0T OlOXEIpIoON  TOU  XPOVIKOU
OUOXETIONOU  TWV  TAMEIOKWY POWV KAl  oTnv

€€A0PAAION ETTAPKWY TAUEIAKWY OIABETiuwWV yia Tnv
KAAuyn Twv TPEXOUCWYV CUVOAAQYWV.

Kara tnv 31n Aekeyppiou 2024 n Ertaipeia
avTIUETWTTICEl  KivOUVO peuaToTNTAG KABWg Ogv
O100€Tel €TTaPKA TapIoKG dlaBéaiya yia TNV KGAuwn

TWV BpaxutrpdBeouwyv UTTOXPEWTEWV ™G.
AvaAuTikOTeEpa , TO  oUvolo Tng adiag Twv
BpaxumpdBeopwyv uttoxpewoewv Tng  ETtaipeiag

utrepPaivel T ouvoAIK agia Twv KUKAOQOPOUVTWV
TTEPIOUCIAKWY TNG OTOIXEIWV KATA TTOGO € 344 XIA.

H oioiknon 1ng Etaipeiag Ppioketar o€ ouvexn
O1adIkagia evToTTIouoU Kal a&loAdynong Twv KIvOUvVwy
TTOU eVOEXETAI va TTPOKUWOUV OTO AuECo pEANOV, uE
OKOTTO TOV TTEPIOPIOHUO TNG OTTOINdATTOTE APVNTIKAG
eTTidpaong oT1o eAdyIoTo Kai TN dlatipnon NG
€0puBuNg Asitoupyiag TnG. MapdAAnAa ol pétoxol NG
Etaipeiag, Baoel Tng atméd 30/09/2024 moTOANG TTPOG
TOUG OpKWTOUG, TTPOTiIBevTal va TTpofouv oTn Afwn
KATAAANAWY PETPWV YIO TNV OIKOVOUIKI] UTTOOTAPIEN
NG ETaipeiag yia v avTigeTwmon Tuxov éAAeiwng
PEUOCTOTNTAG, NEOW TNG AUEONG KATABOANG PEPOUG 1
TOU OuvOAOU TOU TIPOAVAPEPBEVTOG OPEINOUEVOU
Ke@aAaiou. Katotv Twv avwTépw, N Aloiknon ekTiud
TTwWG N adldkoTrn Kal oTrpdOoKOTITH AEIToupyia Tng
eTaipeiag dev BpiokeTal o€ Kivouvo.

AvdAuon KIviuvwyv ayopdg

i) ZuvaAAaypatikdg Kivduvog
Ta amoteAéopata Xprioews Kal Ol TAPIOKEG POEG
AEITOUPYIKWV  dPaCTNPIOTATWY TNG ETaipeiag  Ogv
Tapoucidlouv euaioBnaia oTIG JIGKUPAVOEIG TwV
OUVOAAQYUATIKWY I00TIHIWY, KABwG n €kBeor TG o€
VOUIoUA BIAQOPETIKO TOU EUPW Eival TTEPIOPITUEVN.

i) Kivduvog EtriTokiou
H Etaipeia exTiBetal o€ Kivouvo €TTITOKIOU AOYyW TwvV
OavEIOKWY  OUPBAcEwvV  TTOU  €XeEl  OUVAYEL

Mpokelpévou va TTEPIOPIOTEI O KivOUVOG ETTITOKIOU TTOU
OXETICETAI PE TIG JOKPOTTPOBECUEG XPNUATOOOTNTEIG
Kl va TTEPIOPIOTEI N uvakOAouBdn yeTaBAnTOTNTA TWV

1) Financial risk
Credit risk
The credit risk for cash and other receivables is
considered limited.

Liquidity risk
Liquidity risk relates to the Company's ability to meet
its financial obligations when they become due.

Monitoring liquidity risk focuses on managing the
timing of cash flows and ensuring sufficient cash
reserves to cover current transactions.

As of December 31, 2024, the Company faces
liquidity risk as it does not have sufficient cash
reserves to cover its short-term obligations. More
specifically, the total value of the Company's short-
term liabilities exceeds the total value of its current
assets by €344 thousand.

The Company's management is in the process of
identifying and assessing the risks that may arise in
the near future, with the aim of minimizing any
negative impact and maintaining its smooth operation.
At the same time, based on the letter dated
30/09/2024 to the auditors, the Company's
shareholders intend to take appropriate measures to
provide financial support to the Company to address
any liquidity shortfall through the immediate payment
of part or all of the aforementioned capital due. In view
of the above, the Management estimates that the
uninterrupted and smooth operation of the company
is not at risk.

Market risk analysis

i) Foreign exchange risk
The profit and loss statement and the cash flows from
the company’s operating activities are not sensitive to
the fluctuations of exchange rates as its exposure to
other currencies than Euro is limited.

i) Interest rate risk
The Company is exposed to interest rate risk due to
the loan agreements it has entered into. In order to
limit the interest rate risk associated with long-term
financing and to limit the consequent volatility of




XPNUOATOOIKOVOUIKWY £E6BWV.

H Etaipeia éxel ouvaypel 2 oupBdacelg aviaAAayng
emToKiwv TToooU € 5.609.126 kal € 3.666.942 kai
emTokiwv 2.1120% ka1 1.8330% avrigToIxO.

A. NepiBaAAovTika BépaTa

H eTaipeia dpaoTnpIOTTOIEITAI O€ TOUEIG PIAIKOUG TTPOG
TO0 TrepIBAAAOV OTTwG eival or Avavewaoiueg lMnyég
Evépyelag. Z10 TTAdiolo autd n dioiknon g ETaipeiag
e€eTdlel Kal  TTOPAKOAOUBE  TTPOOEKTIKA T
TEPIBAAAOVTIKG BépaTa pe oKoTrd TNV TTPOANYn Kai
TOoV €AEyX0 TNG PUTTAVONG KAl TWV TTEPIBAANOVTIKWV
EMTITWOEWY ATTO TNV A0KNon TnG &pacTtnpioTnTag
TNG. H ETaipeia gival TTAfpwSG GUPHOPOWHEVN WE TOUG
TTEPIBAAAOVTIKOUG KAVOVIOUOUG.

EidikéTepa o 6uihog Voltalia Greece SA, atov oTroio
avikel n ETaipeia wg Buyatpiki TG, e@appodlel Eva
oAokAnpwuévo auaTnua TTePIBAAAOVTIKAG dlaxeipiong
oUpewva pe 10 OlEBVEC TTpoTutro ISO 14001, Kal
uTTooTNPICEl  EUTTPOKTG  TOCO TNV TAPNON Twv
TEPIBAANOVTIKWV Opwv o€ €TTITTEDO £PyOU OCO Kai TN
BeATiwon Twv TEPIBAANOVTIKWY ETTIOOCEWV YEVIKA yIia
TO €upUTEPO TTEPIBAAAOV Kal TNV Kolvwvia Bdoel Twy
OI0dIKACIWV KAl TWV TTONITIKWY TTOU €XEl UIOBETNOEI,
evw Kataypdel TIG TTEPIBAAOVTIKEG ETTITITWOEIG TWV
OpaCTNPIOTATWY TOU WOTE va eival og B€on va AdBel
EYKAipWG METPA HPE OKOTTO TOV TTEPIOPIOUS TOU
TTEPIBAAAOVTIKOU TOU QTTOTUTTWMATOG Kal Tn OI0pKN
BeAtiwon Twv TTEPIBAAAOVTIKWY TOU E€TTIOOCEWV.
Mpokeiuévou va Olao@ahioTei N TTEPIBAAAOVTIKA
OUHPNOPQWON T000 o€ eTTiTEdO dPACTNPIOTATWY OGO
Kal o€ €TTITTEDO AEITOUPYIWY, TTPAYUATOTTOIOUVTAI TOOO
o€ €TAOIa BAan 600 Kal ava TaKTA XPOoVIKA SIaoTrHOTA
EOWTEPIKEG Kal eEWTEPIKEG  TTEPIBAAAOVTIKEG
eMOcWPAOEIG, HE OKOTTO TOov  €AeyXOo  TNnG
OUPPOPOWONG PE TN VoPoBeaia, Ta TTPWTOKOAAA Kal
TIG TIPOKTIKEG EPYACIAG KAl TIG ATTAITACEIG TWV dIEBVWV
TTPOTUTTWV.

E. Epyaciakd 0épaTta
H etaipeia dev amaoxoAnoe TTPOoWTTIKG KATA TNV
KAEIOUEVN XPAHON.

Z. EmimrAéov MAnpogpopnon

I H Etaipeia kata tnv 31/12/2024 dev kateixe
&évo ouvdaAiaypa.

Il. H Etaipeia katé tnv 31/12/2024 dev KaTéxel
XPEOYPOQPA.

1. H Etaipeia d1a8£Te1 uTTOKOTAOTNMO OTR Bé0N
>taupi TpitToAnG.

finance costs, the Company has entered into an
interest rate swap.

The Company has entered into two interest rate swap
agreements amounting to €5,609,126 and €3,666,942
with interest rates of 2.1120% and 1.8330%
respectively.

D. Environmental Issues

The company is active in environmentally friendly
sectors such as Renewable Energy Sources. In this
context, the company's management carefully
examines and monitors environmental issues in order
to prevent and control pollution and environmental
impacts from its activities. The company is fully
compliant with environmental regulations.

In particular, Voltalia Greece SA group, to which the
Company belongs as its subsidiary, implements a
comprehensive Environmental Management System
in accordance with the international standard 1SO
14001, and actively supports both compliance with
environmental conditions at project level and the
improvement of environmental performance in
general for the wider environment and society, based
on the procedures and policies it has adopted, while
recording the environmental impact of its activities in
order to be able to take timely measures aimed at
limiting the environmental impact of its activities. In
order to ensure environmental compliance at both
activity and operations level, internal and external
environmental audits are carried out both annually
and at regular intervals to check compliance with
legislation, protocols and working practices and the
requirements of international standards.

E. Labour issues
The company did not employ any personnel during
the year under review.

G. Additional Information

I. The Company did not hold any foreign currency as
of 31/12/2024.

[I. The Company did not use any financial instruments
as at 31/12/2024.

[ll. The Company has a branch office at Stavri in
Tripoli.




V. Ta evdoouIAIKG uttéAoITTa Kal oI GUVOAAQYEG
avagépovtal  avaAuTikd oTnv  Znueiwon 9 Twv
Oikovouikwv Kataotaoewv.

V.H etaipeia Tnv 31/12/2024 karteiyxe TEXVIKA épya (P
& unxavoAoyiké e€otrAioud) aiag € 11.917.715,07.

VI. H H etaipeia dev kaTéxEl idI1EG HETOXEG.
MpoBAetrépevn Mopeia Tng ETaipeiag

H Tropeia Tng eTaipeiag TTpoPAETTETAI BETIKA UTTO TNV
évvola OTl ekueTaAAeveTal ndn PwrtopoAtaikd Epya
OUVOAIKAG 10x00¢ 17,5 MW, ¢k Twv otroiwv 10 3,5 MW
ouvdédnkav Tov NoéuBpio Tou 2023 oto AiKTUO, KaI TO
aroTeAéopaTa TG EKUETAAAEUONG auThG RAdN €xel
auénoel  TTEPIOOOTEPO  TOV  KUKAO  €PYaCIWV  TNG
Eraipgiag.

MNa 10 2024 n etaipeia dev €xel oTo pipeline NG €pya
wpIua TTPOG ouvdean oTo BIKTUO.

Mapokdtw 0 avaAuTiIkOG TTivakag Twv Epywv O€
AeiToupyia.

V. Intragroup balances and transactions are
detailed in Note 9 of the Financial Statements.

V. The company on 31/12/2024 owned technical
works (PV Parks & mechanical equipment) worth €
11.917.715,07.

VI. H The company does not hold treasury shares.

Projected course of the company

The Company’s course is expected to be positive in
the sense that it has already 17,5 MW of operating
Photovoltaic Projects, of which 2 new projects,
totaling to 3,5 MW were connected to the Grid during
November of 2023, and their operation have further
increased the Company's turnover.

For 2024, the company has no projects in its pipeline
ready to be connected to the grid.
Below is the detailed table of projects in operation

I:lg::: I Project g:tr;nection TARIFF :Z:MAVI:‘,;)ACITY »P:Z::z I/ Project dC;:tr:enection TARIFF ::IV?VI:I;ACITY
STAVRI T1 2/28/2022 0.050 1.9 | STAVRIT1 2/28/2022 0.050 1.9
STAVRI T2 3/3/2022 0.051 1.9/ | STAVRI T2 3/3/2022 0.051 1.9
STAVRI T4 4/20/2022 0.050 2.9/ | STAVRI T4 4/20/2022 0.050 2.9
STAVRI T5 4/20/2022 0.051 1.9| | STAVRIT5 4/20/2022 0.051 1.9
STAVRI T7 4/20/2022 0.051 2.9 | STAVRIT7 4/20/2022 0.051 2.9
STAVRI T3 11/6/2023 | Spot Market 1.4] | STAVRI T3 11/6/2023 | Spot Market 1.4
STAVRI T6 11/6/2023 | Spot Market 1.9{ | STAVRIT6 11/6/2023 | Spot Market 1.9
RAIGLEZI 2 6/29/2010 0.380 0.1 | RAIGLEZI 2 6/29/2010 0.380 0.1
ZARKADIA 6/19/2012 0.360 0.1| | ZARKADIA 6/19/2012 0.360 0.1
KOZANI 3 6/19/2012 0.360 0.1{ | KOZANI 3 6/19/2012 0.360 0.1
KOZANI 3025 6/19/2012 0.360 0.1{ | KOZANI 3025 6/19/2012 0.360 0.1
KOZANI 3038 6/19/2012 0.360 0.1 | KOZANI 3038 6/19/2012 0.360 0.1
KOZANI 3050 6/19/2012 0.360 0.1| | KOZANI 3050 6/19/2012 0.360 0.1
KOZANI 3061 6/19/2012 0.360 0.1{ | KOZANI 3061 6/19/2012 0.360 0.1
KOZANI 3065 7/6/2012 0.360 0.1{ | KOZANI 3065 7/6/2012 0.360 0.1
KOZANI 3108 7/6/2012 0.360 0.1| | KOZANI 3108 7/6/2012 0.360 0.1
KOZANI 3263 7/6/2012 0.360 0.1{ | KOZANI 3263 7/6/2012 0.360 0.1
AGIA TRIADA 1/18/2013 0.240 0.5 | AGIA TRIADA 1/18/2013 0.240 0.5




AMAXOLAKA

1/17/2013 0.240 0.5(

AMAXOLAKA

1/17/2013 0.240 0.50

‘Exovtag uttéyn Ta TTapatrdvw TTapakalouue KUpIol
Métoyol 0TTWG:

Eykpivete TOV looAoyiopd TG XpAong atrd
01.01.2024 £wg 31.12.2024, o o1roiog £xel TeBEi
uTTOYn CAG KAl TOV AOYOPIGOUO OTTOTEAECUATWY
XPAONG TTOU TOV OUVODEUEL.

Eykpivete TRV OUvOAIKr}  dlaxeEipion  Tou
AloiknTikoU ZuuBouAiou Katd Tn Xprion atod
01.01.2024 ¢wg 31.12.2024 kai atmmaAAGEeTe
TOUG OPKWTOUG EAEYKTEG vy Tn  XPRon
01.01.2024 £€wg 31.12.2024.

MpoBeite oTNV €KAOY OPKWTWYV EAEYKTWV YIA
TOV €AEYXO TWV OIKOVOMIKWY KATAOTACEWY TNG
TpéXouoag XprRong.

MpoBeite oTn AWn PETPWY TTPOG PEATIWON TWV
oxéoewv 10iwv  KePOAAaiwv TIPOG PETOXIKO
KEQAAQIO, WOTE VA JPn  OUVIPEXOUV Ol
TpoUTToBE0EIC €papuoyig Tng Tap. 4 Tou
dpBpou 119 Tou v. 4548/2018

‘Eykpion AidBeong ATTOTEAEOUATWYV XPAOEWG

2024

N. Wuxiko, 25/08/2025
MNa 1o AIoIKNTIKO ZUuBoUAIo
O Mpoedpog kal Aleubuvwy ZUuBouAog

Having regard to the foregoing, we kindly request you,
dear shareholders:

To approve the balance sheet as at 31.12.2024,
which has been brought to your attention, and
the accompanying profit and loss statement.

To approve the overall management of the
Board of Directors and to discharge the certified
public accountants, from any liability for the
management of corporate affairs during the
closing year 31.12.2024.

To elect certified public accountants for the audit
of its financial statements of the current fiscal
year 2025.

To take measures to improve the equity to share
capital ratio so that the conditions arising from
article 119(4) of Law 4548/2018 are no longer in
effect.

Approval on Distribution of the Results of Fiscal
year 2024

N. Psychiko, 25/08/2025
For the Board of Directors
The Chairman and CEO
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